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THE  GREAT  RISE  IN  THE  PRICE  OF  SECURITIES. 
]  We  last  week  showed  that  there  had  in  the  course  of  the  year 
1871  been  a  great  rise  in  the  price  of  a  very  large  number  of 
unportiint  articles  of  consumption,  and  we  assigned  reasons  for 
thinking  the  principal  cause  of  this  rise  was  the  amount  of 
tlie  uninvested  savings  which  were  seeking  employment.  We 
did  not  of  course  mean  that  this  was  the  sole  cause.  Un- 
questionably there  has  been  a  great  stimulus  to  industry  given 
by  tLie  augmented  cheapness  of  corn,  and  the  accumulated 
effect  of  that  cheapness  in  stimulating  other  industries.  But 
this  stimulus  would  have  been,  as  we  believe,  comparatively 


neffective  if  it  had  fallen  upon  a  time  when  the  savings  of 
the  country  were  fully  employed,  and  when  loanable  capital 
was  dear.  It  is  the  uninvested  savings  which  brings  more 
"money" — thatis,  moreof  precious  metals,  or  of  the  equivalents 
for  those  metals — into  the  market,  and  raises  the  range  of 
prices,  and  diminishes  the  purchasing  power  of  money.  But 
the  evidence  for  this  conclusion  cannot  be  appreciated,  unless 
we  take  into  consideration  the  price  of  securities.  If  there  be 
this  great  quantity  of  uninvested  savings  in  the  country,  the 
ealue  of  investments  ought  to  have  risen.  The  quantity  of 
capital  seeking  investment  ought  to  have  increased  the  com- 
petition for  all  satisfactory  investments, — that  is,  all  which  pay 
a  suflBcient  interest  and  are  in  sufficient  credit, — and  ought  thus 
to  have  augmented  their  value. 

Such  has  certainly  been  the  fact.  All  such  securides  have 
risen  in  value.  The  most  obvious  case  is  that  of  railways. 
It  is  shown  by  the  table  in  last  week's  Investor's  Manual 

that- 
Great  Western  shares  had  risen  45  per  cent,  on  the  year. 
South-Eastern  deferied     —        42i-       —  — 

North-Eastem  —        3S         —  — 

Great  Northern  A  —        35         —  — 

London  and  North-Western         2"|       —  — 

— and  so  of  others.  Indeed  these  quotations  do  not  adequately 
represent  the  present  prices.  So  buoyant  is  the  market  that 
there  has  been  a  not  unimportant  ri-e  since  they  were  given. 
But  the  price  of  railway  property  is  not  at  present  any  just 
criterion  of  the  price  of  ordinary  investments.  That  property 
is  in  a  state  of  natural  and  intrinsic  improvement.  The  great 
railways  of  a  country,  having  a  monopoly  of  its  internal  traffic, 
are  in  the  strictest  sense  "  privileged  opportunities  ;"  as  the 
internal  trade  of  a  country  augments,  and  no  one  can  effectually 
compete  with  them  for  the  profit  of  that  increase,  their  value 
ought  naturally  to  augment  year  by  year.  And  so  it  would 
have  been  but  that  this  natural  increase  of  profit  was  for  very 
many  years  wasted.  In  order  to  create  branch  iines  of  secondary 
value  debenture  and  preferential  charges  were  created ;  and 
the  constant  increase  of  profit  on  the  main  lines  was  not 
enough,  or  not  more  than  enough,  to  keep  down  the  equally 
constant  loss  on  the  auxiliary  lines.  But  now  both  classes  of 
lines  are,  by  the  necessary  effect  of  time  in  an  improving 
country,  for  the  most  part,  in  various  degrees,  beginning  to 
pay,  and  therefore  all  railway  dividends  are  improving.  As 
at  the  same  time  the  internal  trade  of  the  country  is  greatly 
augmenting,  those  dividends  are  very  rapidly  improving.  As 
we  have  shown,  in  a  long  series  of  careful  articles,  these  are 
most  itnportant  causes  acting  on  the  value  of  this  property,  which 
would  have  raised  its  value  in  some  degree,  even  if  money  was 
dear.  These  causes  have  been  aided  by  the  cheapness  of 
money,  and  we  shall  see  best  to  what  extent  by  looking  at 
other  kinds  of  property. 

Take  the  case  of  telegraphs.     The  following  table  shows 
the  increase  of  value  in  that  kind  of  property  : — 

Tblegkaphs. 
Dec.  30, 1S71.    Dec.  :J1,  1870.  Kise.         Fall. 

Anglo-American    132  35 

—     Mediterranean  162  fH 

British  Indiau  Extension   llj  12J 

—  Submarine 9J  ^ 

Clrna  Sub:narine 9  i 

Falmouth  an  1  Gibraltar llj  J 

French  Cable 35}  26J 

Submarine   230  210 

Wfst  India  and  Panama G\  | 

In  some  measure  no  doubt  the  causes  which  act  on  rail- 
ways may,  in  some  cases,  act  also  on  telegraph  property.  The 
number  of  competitors,  though  not  so  stringently  limited  aa 
in  railways,  is  nevertheless  in  some  measure  limited.  The 
natural  increase  of  income  would- inevitably  cause  an  augmen- 


Dec.  :J1,  1870. 

Kise 

...    7-t  71) 

..    59 

...     Ul  115 

..     40 

...    5i6i 

..     a^ 

...     6»  i 

..     2J 

...     1  14 

■■     7* 

...    8H 

2^ 

...    131  4 

.  i-a 

...    2;J7  243 

...    4}  5i 

..  li 

causes  which 

act   ( 
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tation  of  value.  But  to  test  the  matter,  let  us  look  at  foreign 
and  colonial  stocks,  in  which  there  can  be  no  augmentation  of 
income  :  — 


[Jan.  6,  1872. 


FOHEiGN  Stocks. 

Dec.  30, 1871.     Dec.  31, 1870.  Ri=e.       FaU. 

Argentine  6% r,9  100        ...      93S  4i        6i 

Brazilian  6%,  1865  96J  7  ...      91J  2}        4* 

Bneios  Ayres6% 87  8  ...       97  100        ...    . 

Chilian  44%  8!  4  ...      77  9  6 '    '.'.'. 

Danubian  I'rincipalities  7%  86  8  ...      81  4  4 

Egyplian  7%  (Pasha  Loan)    „.       SSi  95  ...       79^80*      ...'.'.'.       9 

—       7%,  18«8    86J  i  ...       771  i  74 

Italian  6%,  1861    6Si  i  ...       651  |  12* 

Japanese  9%  111112  ...    100  2^        10 

Pi-ruvian  6%.  1865   96i  J  ...      90  *  6i 

Pcltu{-ucse  3%,  1869   38|  i  ...      321  i  .6}      

Russian  6%,  1864 96t  i  ...       S8i  9i         71 

—  5%,  1870 SI  i  ...      841  5  6i    .'.'.'     "" 

—  6%  (Orel-Vitebsk)  894  »0  ...      8^  3  7 

Spanish  3%    33J  J  ...      3U  i  ..  24 

Turllish  6%,  18B6 611}  ...       43J  I  7|     "'     '," 

Colonial  Securities. 

Dec.  30, 1871.     Dec.  31, 1870.  Rise.        Fall. 

Canada  6% llOi  ...    106174  3      ... 

—  5% 1041  ...       99  100  41    

New  Zealand  6%  Connols  1031  i  —      991  1001  31 

New  South  Wales  6% 106  7  ...     1021  1031      31 

NovaScolia6% 106  6  ...    104  5  ...  1      

Queensland  6% 111112  ...    1091101  11      

Victoria  6%   113  1  ...    1111121  1 

—  New  5%  106  7  ...    1031  *i  21    ... 

The  increase  here  is  most  rapid,  most  general,  and  moat  re- 
markable. These  figures  prove  in  the  most  plain  and  incon- 
trovertible way  that  there  is  a  large  amount  of  capital  in  this 
country  seeking  investment,  and  that  it  is  ready  to  go  West  or 
East,  North  or  South,  in  search  of  that  investment. 

It  may  be  said  that  if  such  were  the  case  the  price  of  the 
funds  would  have  risen.     And  so  in  former  times  it  has  hap- 
pened.    But  now  that  effect  has  been  interrupted  by  a  new 
cause.     The  number  of  persons  who  are  willing  to  be  content 
with  three  per   cent,    is   diminishing.     Even  the  number  of  i 
trustees  strictly  confined  to  mortgages  and  the  funds,  as  used  | 
to  be  the  old  practice,  is,   we  believe,  considerably  less  than  ' 
formerly.      And   of   individuals  investing  their  own  money  , 
who  are  content  with  three  per  cent.,  the  number  is  not  only 
diminishing,    but  diminishing  rapidly.     In  consequence,  the 
rise    in    the    funds    which  would  have  been   expected  has 
been  arrested.     Doubtless  there   have   been   many   new   in- 
vestors in    the    funds :  many   persons   have  unquestionably 
wished  to  invest  recent  savings  in  them.     But,  on  the  other 
hand,  a  large  number  of    persons  who   formerly    would  have 
invested  or  did  invest  in   the   funds,   have  become  disinclined 
to  do  so,   and  the  augmentation    of    the  demand  on  one  side 
being  compensated   by  a  diminution  on   the  other,  the  price 
has  remained  substantially  the  same. 

In  all  other  classes  of  investments  which  are  suflSciently 
known  and  accredited  to  suit  the  public,  the  rise  is  also  con- 
spicuouL".  The  following  is  a  table  of  banks  and  insurance 
companies : — 

Bahks. 

Dec.  30,  1871.      Dec.  31, 1670.  Rise.        Fall. 

Agra 71  8  ...    71  81  i 

Anglo- Austrian 261271        ...    15  17 

City 121  134       -    iOl  Ui 

Hong  Kong  &  Shangliai  Bank.  Corp.    43  46  ...    30  35 

London  anu  County 69  60  ...    491501 

London  Joint  Slock 46  47  ...     331  3*1 

London  aud  Westminster  661  674        •■■    <53  61 

National  Proviicial 139  141         

Oiiental  Banking  Corporation 46  46  ...    391401 

Union  of  London  461  -161        ...    38  39 

Insurance  Companies. 

Dec.  30, 1871.      Dec.  31, 1870. 

Brlti«h  and  Forign  Marine llj  J  ...    7  71 

Como.ercial  Union 13  14  ...    81  9 

Globe  Marine 61  J  ...    4  6 

Home  and  Colonial  Marine 4J  61  ...    3}  41 

♦North  British  and  Mercantile 27  29  ...    281  J 

Ocean  Marine 191  201        ...    181  19 

Thames  and  Mersey  Marine 7}  J  ...    5  61 

Tlietis  Marine    91  101  —    71  81 

Union  Marii  e 101  }  ...     91  10 

Universal  Marine 141  151        ...     lU  121 

*  Chicago  tire  caused  fall. 

The  change  in  the  value  of  miscellaneous  companies  shows 
the  same  conclusion.  The  value  is  indeed  difficult  to  compare, 
for  in  many  cases  there  was  no  quotation  at  the  end  of  1870, 
and  there  is  a  quotation  at  the  end  of  1871.  But  out  of  246 
companies  of  those  named  in  the  Investor's  Manual,  which 
are  all  that  can  be  compared,  186  have  risen  in  price  ;  45 
have  fallen  ;  and  15  remained  stationary — total,  246. 

Id  mines  also  the  rise  has  been  moat  remarkable.  On  every 
side  we  see  conspicuous  evidence  of  a  large  additional  saving 
eagerly  competing  for  approved  securities. 

This  conclusion  should  indeed  be  carefully  examined  before 
it  is  accepttd,  for  it  is  of  the  gravest  importance.  We  have  to 
remember  that  it  is  this  superabundance  of  loanable  capital 
pressing  for  employment  which  has  been  the  primary  cause 
of  all  previous  jnanias  and  panics.  "  John  Bull,"  it  has  been 
justly  said,  "  can  stand  many  things,  but  he  cannot  stand 
"  '  two    per   cent.'  "     Before  each  of  our  periods  of  excite. 
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ment,  the  rate  of  interest  has  been  exceedingly  low  for  a 
period  more  or  less  long.  From  that  low  point  the  value 
of  money  gradually  rose,  and  it  was  during  that  period  that 
were  begun  the  follies  and  frauds  which  caused,  in  each 
case,  first  the  mania  and  then  the  panic  which  we  all  re- 
member. It  is  when  people  nave  more  money  than  they 
know  how  to  invest  that  they  begin  to  invest  it  wildly,  and- it 
IS  the  wild  investments  that  constitute  the  manias,  and  that 
predispose  to  panics. 

As  yet  there  is  every  evidence  that  the  money  market    is  in 
a  sound  condition.     A  great  number  of  foolish  schemes  are 
undoubtedly  launched,  but  few  in  comparison  with  the  whole 
number  really  afloat.     The  lesson  of  1866  is  still    to  some 
extent,  remembered.      The    number  of  persons   throughout 
the   country   who   were   then   ruined,    or   nearly  ruined,  by 
taking  shares    in    bad    companies,    operates    as   a   diffused 
warning.     There  is  now  no  such  great  firm  as  an  Overenr" 
Gurney,  and  Co.  in  its  last  year,  preferring  bad  investme 
for  itself,  and  by  its  example  recommending  them  to    othe 
The  reserve  in  the  banking  department  of  the  Bank  of  Eng- 
land was  never  so  great  as  it  is  now  ;  and  the  recent  policy  of 
the  Bank  gives  good  evidence  that  they  will  not  be  caught 
with  an  unprepared  till,  as  they  were  in  1847  and  in  ^''57. 
Still,  we  must  be  warned  by  past  experience.     Sooner  or  later, 
the  present  accumulated  saving  will  find  an  outlet  satisfactory 
to  the  holders  of  it ;   sooner  or   later,   the  present  period  of 
cheap  money  will  be  followed  by  an  opposite  period  of  dear 
money.     Then  it  will  be  seen  whether  the  investments  which 
the  new  capital  has  accepted  are  sound  or  unsound  ;  then  we 
shall  have  the   condition   of  the  trade   of  the   country  strin- 
gently tried  ;  and  that  period  may  come  with  unusual  quick- 
ness, for  we  have  far  more  foreign  money  than  we  usually  have, 
and  as  much  of  it  belongs  to  Governments,  it  may  be  withdrawn 
for  political  purposes,  and  when  we  least  expect  it. 

EXTENSION  OF  THE  NOTE    CIECULATION   OF    THE 

BANK  OF  FEANGE. 
M.  Thiers  delivered  a  long  address  to  the  Assembly  to  prove 
that  the  note  issue  of  the  Bank  of  France  might  safely  be  ex- 
tended, but  there  is  little  to  answer  in  it.  M.  Thiers  in  this, 
as  in  other  cases,  denies  so  many  of  the  plain  axioms  of  poli- 
tical economy  that  it  is  difficult  to  reason  with  him.  If  a 
man  say  that  "  two  and  two  make  five,"  how  are  you  to 
show  that  he  is  wrong  ?  The  principles  which  he  denies 
are  as  evident  as  any  which  can  be  used  to  found  an  argu- 
ment against  him. 

For  example,  M.  Thiers  says—"  A  circulation  of  paper  only 
"  begins  to  be  deficient  when  it  does  not  exceed  the  wants  of 
"  the  public,  when  it  is  not  a  little  less  than  such  wants." 
But  in  this  case  what  have  we  seen  ?  Has  not  evervone  asked 
for  banknotes  ?  What  has  been  the  obvious  fact  of  the  last  few 
months  ?  Why  the  demand  for  banknotes.  Now  this  argument 
will  be  good  for  such  an  issue  of  banknotes  as  will  depreciate 
them  to  zero.  From  the  necessity  of  the  case,  the  more 
you  lessen  the  value  of  banknotes,  the  greater  will  be  the 
demand  for  them.  The  efficiency  of  a  circulating  medium 
varies  inversely  as  its  exchangeable  value  ;  by  any  change,  if 
a  sovereign  should  come  to  have  only  the  same  purchasing 
power  that  a  half-sovereign  has  now,  double  the  number  of 
sovereigns  would  be  wanted  for  the  trade  of  the  country.  If 
the  Bank  of  France  is  to  satisfy  the  "  demand  "  for  its  notes, 
it  will  have  an  infinite  task,  for  the  more  it  issues  the  more 
they  will  be  depreciated,  and  the  more  they  are  depreciated 
the  more  they  will  be  required. 

Again,  M.  Thiers  says — Why  are  you  afraid  of  the  present 
slight  depreciation  of  the  French  banknote  when  in 
the  United  States  the  "  greenback "  underwent  a  very 
much  greater  depreciation  ?  The  reply  is  that  in  America 
this  overissue  of  notes  produced  the  greatest  evil ; 
that  it  altogether  destroyed  the  borrowing  power  of  the 
"  Federal  States "  during  the  war ;  that  it  alienated  the 
European  capitalists  so  that  they  would  not  lend  a  farthing  ; 
that  it  confined  the  Federal  States  to  a  single  market  for 
loans — viz.,  their  own  ;  that  it  augumented  enormously  the 
rate  of  interest  the)'  had  to  pay  for  such  loans  ;  that  it  con- 
fined for  years  all  the  transactions  between  man  and  man ; 
that  no  one  in  the  interior  of  America  would  venture  to  give 
long  credit,  because  he  was  not  sure  what  might  be  the  value 
of  the  currency  when  a  long  time  had  elapsed  ;  that  no  one 
could  draw  a  bill  on  New  York  payable  in  American  cur- 
rency with  the  slightest  certainty  of  what  would  be  received 
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there;  that  the  "gold  m:>iket"of  New  York  has  been  the 
scene  of  speculations  and  "  Einga  "  such  as  the  world  had  never 
before  witnessed ;  and  yet  M.  Thiers  cites  the  example  of 
America,  not  as  a  warning  but  as  an  enoouragempnt,  not  as  an 
instance  of  grave  calamities,  but  as  a  case  to  show  tbat  the 
evils  of  depreciation  are  not  so  great  after  all ! 

The  position  of  Franco,  too,  is  exactly  the  reverse  of  that 
of  America.  America  wanted  principally  to  make  payments 
at  home  ;  France  wants  principally  to  make  them  abroad. 
America  therefore  did  not  need  to  care  for  the  international 
currency — the  precious  metal.  But  France  does  care.  If 
France  wants  50,000,000/  of  gold   to  pay  Germany,  she  will 

I    i     I    not,  if  the  depreciation  of  paper  and  the  hoarding  of  gold 

i        continue,    be   able  to  find  them   at  home ;  within   her  own 

'   territories   she  will  only  be  able   to  borrow  paper.     She  will 

'  therefore  be  obliged,  in  some  form  or  other,  to  resort  to  the 

,.  I]  exterior  ;  and  her  credit,  though  unbounded   at  home,  is  not 

,i'  itiwithout  its  limit  abroad.  M.  Thiers  has  a  difficulty  which 
American  financiers  had  not ;  and  therefore  the  bad  policy 
which  they  chose  will  be  far  more  pernicious  to  him  than  it 
was  to  them. 

i.  Next,  says  M.  Thiers — "  The  notes  of  the  Bank  of  France, 
"  upon  what  do  they  rest  ?  I  was  saying  that  a  note  circulation 
"  ought  to  rest  on  a  sufficient  capital  as  well  as  to  be  equal  to 
"  the  '  demands  '  of  the  moi-aent."  Now  the  capital  of  a  bank 
is  not  the  proper  basis  for  a  note  circulation.  Many  banks 
have  had  a  large  capital  and  yet  have  not  been  able  to  pay 
their  notes.  The  proper  basis  is  a  large  reserve  of  specie  ready 
to  pay  their  notes.  And  if  a  large  capital  was  required  the 
Bank  of  France  has  not  got  it ;  its  capital  is  only  one-twelfth 
of  its  liabilities — the  smallest  in  proportion  probably  of  any 
great  bank  in  the  world. 

When  excuses  and  fallacies  such  as  these  are  put  forth,  it 
is  idle  to  treat  them  seriously.  Wa  should  only  weary  our 
readers  by  discussing  them  at  length.  The  only  important 
fact  is,  that  France  is  entering  on  a  course  of  peril,  of  which 
the  end  cannot  be  foreseen;  that  the  Bank  paper  is  now  de- 
preciated because  there  is  too  much  of  it ;  that  she  is  going 
on  to  issue  more  of  it  ;  and  that  M.  Thiers  says  no  harm  is 
to  be  expected,  though  it  is  palpable  to  everyone  that  the 
depreciation  of  the  paper  will  augment  day  by  day. 


LOED    HOUGHTON    ON    THE    LOEDS. 
LoED   HoUGHTOir  has   written  a  sensible  though  decidedly 
Conservative  kind  of  article  for  the  Fortnightly  Review  of  this 
month,  in  which  he  contends  that  the  House  of  Lords  cannot 
well  be  reformed,  though  it  may  be  abolished,  by  a  revolu- 
tionary expedient,   and  is  disposed  to  maintain  it  as  it  now 
is,  with  a  moderate   and   gradual  infusion  of   eminent  Com- 
moners likely  to  add  to  the  weight  of  the  House,  but  without 
;  any  other  radical  change.    He  would  of  course  have  it  as  much  as 
;  possible  guided  by  cautious  counsels,  avoid  collisions  with  the 
Commons  except  on  points  on  which  there  is  evidence  that  a. 
very  large  portion  of  the  nation  is  opposed  to  the  change  pro- 
'  posed  by  the  Commons,  and  wishes  for  the  opportunity  of  re- 
I  considering  it,  and  only  asks  persistently  that  it   shall  have  a 
better  political  discipline  than  it  has — that  the  Ministry  shall 
give  it  more  work  to  do  early  in  the  Session,  and  shall  introduce 
some  important  Bills  into  the  UpperHouse  instead  of  beginning 
with  them  in  the  Commons. 

Now  we  have  often  said  that  while  the  House  of  Lords 
is  as  popular  as  it  still  is  in  the  country— and  nothing  can  be 
less  real  than  the  agitation  for  any  revolution  in  our  Consti- 
tution tending  to  abolish  or  replace  the  Lords  at  present— 
the  only  thing  to  be  done  is  to  give  it  as  much  help  as  pos- 
sible, by  life  peerages,  or  a  few  more  permanent  creations 
of  the  kind  of  which  we  have  just  had  an  example  in  the 
raising  of  Sir  F.  Eogers  to  the  Peers  as  Lord  Blachford ;  next 
to  do  all  that  public  opinion  can  do  to  lodge  the  manage- 
ment of  the  Conservative  majority  in  prudent  and  moderate 
hands  ;  and  finally  to  create  a  strong  tradition  favourable  to 
a  policy  of  concession,  not  only  on  considerable,  but  on  second 
rate,  questions.  So  far  we  are  disposed  to  agree  with  Lord 
Houghton,  though  we  do  not  think  that  any  amount  of  English 
caution  can  get  rid  of  the  political  anomaly  involved  in  the 
equality  of  right  between  a  hereditary  chamber  and  a  chamber 
representative  of  the  people.  While  that  equality  exists  even  in 
theory,  there  will  always  be  hot-headed  politicians  like  Lord 
Salisbury  to  take  advantage  of  it,  and  to  carry  away  the 
majority  of  the  Peers  with  his  eloquence.  While  that  equality 
exists  there  will   always  be   a  certain   number   of   very  real 


minor  grievances  due  to  the  many  delays  interposed  by 
the  Loris  between  the  first  proposal  of  a  reform  of  second- 
rate  importance  and  its  final  embodiment  in  English  law.  It 
is  absurd  to  suppose  that  the  delays,  of  which  that  of  the 
abolition  of  University  tests  is  one  of  the  best  specimens, 
will  not  continue,  though  they  may  be  gradually  reduced  in 
number,  so  long  as  the  consent  of  a  body  of  very  conservative 
social  feeling  is  required  to  every  change  of  the  law, 
however  decided  the  popular  demand  for  such  a  change  may 
be.  But  for  this  there  is  no  help.  You  may  make  the 
House  of  Lords  a  little  milder,  and  less  disposed  to  be  con- 
tentious, bat  while  it  exists  you  will  never  make  it  Liberal  in 
the  sense  in  which  the  House  of  Commons  is  Liberal.  And 
however  mild  it  becomes,  so  long  as  it  has  in  theory  equal 
authority  with  the  other  House  of  Legislature,  there  will 
always  be  cases  in  which  it  will  assert  its  authority  unwisely, 
and  adhere  to  its  decision  too  obstinately. 

But  we  not  only  see  no  theoretic  remedy  for  this  mischief— 
except  revolutionary  remedies,  which  the  country  is  not  in 
the  least  disposed  even  to  consider — but  unfortunately  we  can- 
not even  concur  in  the  practical  remedy  supported  by  Lord 
Houghton  for  the  better  political  training  of  the  House  of 
Lords,  and  with  the  object  of  investing  it  in  the  eyes  of 
the  public  with  greater  prestige  as  a  business  house  of  legis- 
lation. He  is  quite  indignant  with  the  Government  for  not 
giving  it  its  "  legitimate  share  "  of  public  business,  and  throws, 
by  anticipation,  a  grave  responsibility  on  the  Ministry  if  it 
should  not  introduce  either  the  Licensing  Bill,  or  the  Truck 
Bill,  or  the  Mines  Bill,  or  some  of  the  sanitary  measures  ema- 
nating from  the  Poor  Law  Board,  into  the  House  of  Lords  at  the 
beginning  of  the  coming  Session.  Lord  Houghton — who  is,  on 
the  whole,  very  modest,  judiciously  modest,  about  the  House 
of  Lords  and  its  political  functions,  for  which  it  is  impossible 
to  make  anything  like  a  grand  case,— becomes  indeed  almost 
sensational  at  the  very  end  of  his  article,  and  announces  that 
if  none  of  the  greater  business  measures  are  introduced  early 
in  the  Session  into  the  Upper  House  "a  grave  suspicion  will  in- 
"  evitabiy  arise  that  it  is  the  studied  intent  ofourpresent  rulers 
"  to  damage  and  depreciate  an  institution  which  I  earnestly  be- 
"  lieve  the  mass  of  the  people  regard  with  traditional  affection 
"not  less  for  the  intrinsic  worth  than  for  the  inherent  limitations 
"of  its  powers," — a  noble  peroration,  but  just  an  octave  too  high 
for  the  tone  of  the  article,  and  for  the  conditions  of  the  case. 
If  the  people  love,  not  only  the  House  of  Lords,  which  in  a 
moderate  sense  we  have  all  along  admitted,  but  "  the  inherent 
"  limitations  of  its  powers," — somewhat  dry  objects  of  affec- 
tion, we  might  suggest, — we  should  hope  that  part  of  the 
object  of  this  popular  affection  is  the  necessity  under  which 
the  Lords  labour  of  taking  the  opinion  of  the  Commons  on 
almost  all  important  questions  hefore  they  give  their  own 
opinion  on  them,  for  we  submit  that  this  is  really  an  essential 
part  of  "  the  inherent  limitations  of  their  powers."  Nor  shall 
we  be  disposed  to  infer  any  deep  conspiracy  of  the  Govern- 
ment against  the  House  of  Lords,  if  it  should  again  introduce 
all  the  more  important  social  and  business  questions,  as  well 
as  all  the  more  important  political  questions,  first  into  the 
Lower  House,  and  give  the  Lords  only  the  law  reforms  or 
medical  reforms,  or  other  purely  professional  questions,  to 
begin  upon. 

The  plain  truth  is,  that  there  are  exceedingly  few  questions 
which  are  really  advanced — which  may  not  be  greatly  impeded 
— by  being  considered  first  in  the  House  of  Lords.  The 
failure  of  the  Scotch  Education  Bill  two  years  ago  was  mainly 
due  to  its  being  first  introduced  into  the  House  of  Lords,  and 
by  them  moulded  in  a  form  very  disagreeable  to  the  Scotch 
representatives  in  the  House  of  Commons.  Nor  is  the  Scotch 
Education  Bill  a  particularly  exceptional  case.  The  Licensing 
Bill  would  very  likely  come  out  of  the  House  of  Lords  in  a 
shape  very  much  less  likely  to  pass  the  House  of  Commons 
than  that  in  which  it  had  been  first  introduced  by  the  Govern- 
ment. These  Bills,  affecting  the  interests  of  large  masses  of 
ratepayers,  and  of  great  property  interests,  cannot  be  even  put 
in  shape  for  the  consideration  of  the  House  of  Lords, 
till  they  have  been  considered  by  the  representatives 
of  the  ratepayers  and  the  property  interests.  The  House 
of  Lords  is  no  doubt  a  very  fair  representative  of 
the  landed  interest — the  landed  interest  only.  But  that  very 
fact  disqualifies  it  to  represent  well  the  interests  both  of  large 
populations  and  of  great  towns.  It  is  sheer  loss  of  time 
to  give  legislation  to  revise  to  an  accidental  body  of  large 
landowners  and  great  lawyers  like  the  House  of  Lords,  until 
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ithere  ia  something  like  a  definite  knowledge  of  the  conditions 
ion  which  the  people  at  large  are  prepared  to  insist.  We  may 
say  with  some  confidence,  that  a  greater  blunder  than  to 
submit  the  Licensing  Bill  first  to  the  House  of  Lords  could 
hardly  be  made.  You  must  trace  the  great  lines  of  a  build- 
ing before  you  can  revise  its  minor  arrangements.  The  House 
of  Lords,  by  the  very  fact  that  it  is  not  a  representative  body, 
is  quite  incompetent  to  trace  the  great  lines  of  a  large 
measure,  and  by  attempting  to  do  so,  it  only,  produces  a  plan 
which  is  more  difficult  for  the  House  of  Commons  to 
alter  than  it  would  be  to  produce  a  new  one.  And  so 
al?o  with  Sanitary  and  Poor  Law  legislation.  Sanitary 
and  Poor  Law  legislation  is  so  vitally  connected  with  ques- 
tions of  rate-paying,  and  of  the  area  of  municipal  authority, 
that  it  would  be  simply  childish  to  submit  questions  of  this 
kind  first  to  the  House  of  Lords,  in  the  hope  that  by  that 
means  time  would  oe  saved  rather  than  lost.  Lord  Houghton's 
general  plea  for  the  House  of  I  or  Is  is,  as  we  have  said,  of  a 
very  modest  kind,  and  had  it  ret  been  so  it  would  not  have 
been  sound.  In  a  constitution  based  upon  the  representa- 
tive principle,  a  non-representative  Assembly  can  only  be  an 
Assembly  of  revision,  an  Assembly  that  is  willing  to  take  the 
main  idea  of  a  legislative  measure  from  the  representatives  of 
the  people,  and  to  amend  blunders  in  the  execution  so  as  to 
harmonise  everything  with  that  idea.  If  the  order  of  pro- 
ceeding is  to  be  reversed,  the  House  ot  Lords  must  be  revolu- 
tionised. All  the  pleas  for  it  as  it  is  must  go  upon  the 
general  assumption  that  it  simply  reconsiders  and  perfects 
what  a  more  authoritative,  because  a  representative,  body  has 
intended  to  do, — i.e.,  that  it  is  based,  as  Lord  Houghton  ob- 
serves, on  the  conception  of  inherently  limited  powers.  It  is  no  use 
to  scold  the  Government  for  not  putting  the  House  of  Lords 
to  uses  for  which  it  is  not  fit.  And  one  of  the  things  for 
which  it  is  least  fit,  is  to  define  the  general  drift  and  outline 
of  measures  either  founded  on  popular  wishes,  or  very  strictly 
conditioned  by  the  terms  on  which  the  applicability  of  popular 
resources  depends. 


THE  BEST  METHOD  OF  ELECTING  JUDGES  IN 
EEPUBLICAN  STATES. 
The  respectable  inhabitants  of  New  York,  who,  we  are  happy 
to  believe  after  all  that  has  been  done,  still  form  the  majority, 
are  just  now  face  to  face  with  one  of  the  most  curious  and 
diflBcult  problems  of  modern  society,  with  the  only  series  of 
facts  before  which  the  theory  of  democracy  seems  to  break 
down.  They  have  for  a  moment  crushed  the  "  Tammany 
"  Ring,"  the  most  powerful  clique  ever  organised  in  our  day 
for  the  purpose  of  stealing,  and  as  New  York  has  a  terrible 
debt  to  pay,  and  as  the  taxation  must  henceforward  be 
very  heavy,  it  is  not  probable  that  a  similar  association 
will  speedily  be  formed.  But  they  feel  nevertheless,  and  with 
justice,  that  the  root  of  the  evil  has  not  been  reached,  that 
until  the  judiciary  has  been  purified  reform  is  not  secure.  It 
is  only  by  favour  of  certain  Judges  that  the  King  has  enjoyed 
impunity,  and  it  is  only  by  securing  an  honest  judiciary  that 
New  York  can  make  itself  secure  against  frauds,  smaller  no 
doubt  in  amount,  because  there  will  not  be  so  much  money  to 
waste,  but  still  sufficient  to  discredit  Eepublican  administra- 
tion. It  is  proposed  therefore  first  of  all  to  remove  the 
three  Judges  supposed,  or  shall  we  at  once  say  known,  to  be 
corrupt,  by  the  only  constitutional  method — a  two-thirds 
vote  of  both  Houses  of  the  New  York  Legislature,  and  subse- 
quently to  introduce  an  amendment  into  the  Constitution 
which  shall  secure  a  pure  judiciary.  It  is  doubtful,  we  believe, 
if  the  two-thirds  vote  will  be  carried, — though  it  is  possible,  as 
a  corrupt  Judge  is  a  kind  of  villain  who  is  despised  even  by 
his  employers  and  those  whom  he  befriends, — but  American, 
when  their  long-enduring  patience  is  exhausted,  are  full  of 
resources,  and  the  three  Judges  will,  we  dare  say,  in  some  way 
or  other  be  made  to  disappear.  Then  will  arise  the  difficulty 
of  preventing  the  election  of  similar  men,  a  difiBculty  which 
Americans  have  never  fairly  faced,  and  which  is  in  truth  one 
of  singular  gravity. 

An  arrangement  entirely  in  accordance  with  the  demo- 
cratic theory  has  apparently  broken  down.  In  the  majority 
of  the  American  States  the  theory  of  selecting  Judges 
is  the  same  as  the  theory  of  appointing  executive  officers — 
namely,  that  the  only  vice  of  the  multitude  is  incon- 
stancy, that  if  relieved  of  external  pressure  the  masses  will 
always  select  a  good  man,  but  that  they  may  be  tempted  or 
bewildered  into  changing  him  too  often.    The  law  therefore  is 


that  a  Judge  shall  be  chosen  by  the  people,  but  for  a  fixed 
term,  and  the  effect  of  the  law,  wherever  it  has  been  fully 
obeyed,  is  that  the  people  have  selected  the  nominee  of  the 
most  powerful  faction,  and  when  he  turns  out  bad  have  been 
unable  to  remove  him.  As  a  rule  the  law  however  has  not 
been  fully  obeyed  ;  the  electors  have,  as  a  body,  accepted 
the  recommendation  of  the  Bar,  and  the  Bar,  though  it  has  an 
interest  in  securing  over  polite  and  facile  Judges,  has  no  interest 
in  electing  corrupt  men.  On  the  contrary,  however  unscru- 
pulous it  may  itself  be,  it  has  a  permanent  interest  in  arrange- 
ments which  ensure  that  the  "  game  shall  be  played  witbin 
"  the  rules,"  that  experience,  and  study  and  forensic  capacity  shall 
not  cotmt  absolutely  for  nothing.  The  judiciary  therefore  in 
most  places  is  endurable,  though  it  tends  towards  degradation  ; 
but  in  New  York,  where  the  party  leaders  have  perceived  the 
value  of  the  instrument,  and  have  seized- on  it,  it  has  become 
very  bad  indeed.  The  popular  belief,  supported  by  much 
evidence,  is  that  three  of  the  Judges  of  New  York,  or  to  give 
one  of  them  the  benefit  of  a  faint  doubt,  two  of  the  Judges, 
have  habitually  received  large  sums  of  money  on  coxidition  of 
delivering  unjust  judicial  orders — noi  judgments ;  influeneedby 
some  strange  relic  of  conscience,  they  try  hard  to  avoid  them ; 
— which  orders  have,  in  the  practice  of  New  York,  all  the 
irresistible  effect  of  orders  from  our  own  Court  of  Chancery. 
Whether  this  charge — in  our  judgment  a  frightful  charge — 
is  true  or  not,  it  is  believed,  and  utterly  discredits  the  ad- 
ministration of  justice,  and  the  New  Yorkers  are  now  debating 
means  of  securing  better  selections.  That  is  however  a  very 
difficult  matter.  They  hold  that  popular  election  has  failed, 
in  which  we  agree,  believing  the  mass  of  electors  to  be 
specially  and  peculiarly  incapable  of  choosing  a  Judge — that  is, 
of  detecting  capacities  and  virtues  which  in  their  very  nature 
must  be  invisible  to  partisans  ;  but  they  have  not  yet  hit  upon 
any  acceptable  substitute.  To  allow  the  President  to  appoint 
would  be  to  make  an  innovation  upon  the  system  of  Govern- 
ment by  States,  to  which,  and  not  altogether  without  reason, 
Americans  are  deeply  attached.  To  allow  the  Governor 
to  appoint  would  be  to  insure  that  every  Judge 
should  be  elected  as  a  partisan,  without  ensuring  in 
return  that  he  should  be  an  honest  man.  To  allow  the 
Legislature  to  appoint  is  to  set  all  candidates  upon  a  weary 
and  demoralising  career  of  canvassing,  and  to  appeal  to  the 
whole  people  of  the  State  is  to  call  on  the  electors  to  do  what 
they  are  incapable  of  doing — namely,  to  decide  on  professional 
qualifications,  about  which  they  can  know  nothing.  They 
might  as  well  be  set  to  elect  an  Astronomer  Eoyal  as  a  Civil 
Judge.  They  can  choose  a  legislator,  because  in  a  legislator 
sympathy  with  themselves  is  perhaps  the  first  of  qualifications  ; 
but  they  cannot  choose  a  Judge,  because  in  a  Judge  sympathy 
with  them  or  anyboi^y  else  is,  in  most  instances,  a  disqualifica- 
tion. There  is  no  office  in  New  York  like  our  Crown  outside 
parties  to  which  the  people  can  appeal,  and  no  body  like  our 
House  of  Commons,  capable,  on  occasion,  of  relying  on  the  per- 
manent sense  instead  of  the  temporary  sense  of  the  community; 
nor  under  the  system,  the  necessary  system,  of  short  elections, 
can  any  such  organisation  be  secured.  What  device  as  yet 
untried  then  remains  ? 

We  believe  that  the  one  suggested  originally  by  Prevost- 
Paradol  to  meet  a  very  different  set  of  dangers,  is  the  only 
one  from  which  serious  good  can  be  expected.  The  Legislature 
must  dismiss  all  existing  Judges,  appoint  a  list  of  its  own — cf 
course  reappointing  by  preference  all  who  are  not  dis- 
credited,— and  then  insert,  through  the  people,  in  the  Con- 
stitution a  clause  sanctioning  a  system  of  co-optation.  The 
Judges  alone  in  a  democratic  society  have,  as  a  body,  both  an 
interest  in  selecting  good  Judges,  and  a  capacity  of  selecting 
them.  The  Judges  alone — if  needful  after  a  two-thirds 
vote — can  be  trusted  to  dismiss  them  for  corruption  or  in- 
competence. They,  it  is  clear,  will  know  more  precisely  than 
any  one  else  what  the  Bench  requires,  what  special  form  of 
ability  is  at  that  moment  wanting  to  it,  and  they,  and  they 
alone,  are  exempt  from  a  possible  interest  in  habitually  unjust 
decisions.  They  would  act  under  the  pressure  of  a  strong 
public  opinion,  which,  even  in  New  York,  would  make  mal- 
versation nearly  impossible ;  and  they  would  be  sensitive  to 
the  only  competent  opinion — that  is,  the  only  opinion  which 
knows  as  well  as  believes — that  of  the  lawyers  who  are  com- 
pelled to  plead  before  them.  Even  in  New  York  the  majority 
of  Judges  are  not  corrupt,  and  the  infinite  probability  is  that 
if  they  were  they  would  still  take  a  professional  pride  in  i 
choosing  the  best  men,  whose  goodness  could  not  injure  them,    i 
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and  would  seem  to  their  own  hearts  a  sort  of  apology  for  their 
own  vileness.  Thus  formed  into  a  close  corporation,  chosen 
for  intelligence  and  character,  the  Judges  would  be  fairly 
above  the  masses  of  the  people  ;  while,  if  they  did  anything 
eccentric — if  they  yielded,  for  instance,  to  the  judicial 
dislike  of  libel  in  a  degree  opposed  to  the  manneis  of 
the  country — they  would  not  be  beyond  the  reach  of  the 
ji  Legislature,  which  then,  as  now.  could  remove  them  by  a  two- 
1  thirds  vote.  As  the}'  would  hold  patronage  important  to  the 
I  Bar,  the  Bar  would  respect  them,  and  gradually  a  class  of 
lawyers  would  grow  up  which  looked  neither  to  the  people  nor 
the  politicians,  but  to  the  Judges  for  advancement,  which 
sought  tD  conciliate  the  highest  professional  opinion,  and  tried 
to  qualify  itself  by  study  for  the  most  important  of  earthly 
cfBces.  This  system,  in  its  very  worst  and  leaat  enlightened 
form,  the  persons  chosen  being  required  to  buy  their  ofHces  as 
well  as  qualify  themselves  for  them,  prevailed  in  France  under 
the  ancien  regime,  and  produced  the  only  reputable  class  of 
that  bad  system — the  higher  magistracy  of  the  civil  law  ;  and 
it  would,  we  believe,  in  New  York,  one  other  condition  being 
granted,  secure  a  pure  Bench — that  is,  a  certainty  that  a 
malefactor  would  ultimately  find  political  favour  no  protec- 
tion for  crime. 

We  say  one  other  condition  being  granted,  because  we  un- 
derstand the  Judges  of  New  York  to  be  improperly  paid, 
80  improperly  paid  that  no  lawyer  of  the  first  rank  would 
I  dream  of  taking  a  Judgeship.  If  that  is  the  case,  if  the  Bench 
is  not  an  object  of  ambition  to  the  Bar,  if  a  Judge  is  com- 
pelled to  think  constantly  how  uncomfortable  hia  life  is,  and 
how  comfortable  corruption  might  make  him,  there  is  little 
hope,  in  a  country  where  money  confers  grade,  from  any 
reform  ;  but  we  cannot  believe  Americans  are  unable  to  see 
this,  or  to  detect  the  difference  between  appointments  for 
which  any  one  may  fit  himself  by  mother  wit,  as  Mr  Lincoln 
did  for  the  Presidency,  and  appointments  in  which  the  highest 
capacity  would  be  lost  if  its  owner  had  not  studied  certain 
books.  The  rewards  for  any  service  which  requires  the 
sacrifice  of  the  usual  objects  of  ambition  ought  to  be  large, 
and  the  Judge  must  sacrifice  them  when  he  accepts  his  office. 
He  had  much  better  be  paid  10,OOOZ  a  year  than,  like  one 
notorious  New  York  Judge,  reduce  every  New  York  security 
ten  per  cent,  in  value  by  habitually  using  his  powers  to 
protect  scoundrels  in  illegal  robberies  of  foreign  bondholders. 


BUSINESS    NOTES. 


The  EETENrE  Eetuens. — The  returns  of  the  revenue  for 
the  quarter  just  ended,  as  the  weekly  returns  have  for  some 
time  foreshadowed,  amply  confirm  the  sanguine  view  which 
we  took  of  the  prospect  about  three  months  ago.  We  pointed 
out  then  that,  excluding  income  tax  and  miscellaneous,  Mr 
Lowe  had  estimated  for  a  falling  off  this  year  as  compared 
with  the  actual  yield  of  the  previous  financial  year,  but  instead 
of  a  falling  off  there  was  an  improvement,  and  the  difference 
at  that  date  was  about  a  million-and-a-quarter  "to  the  good." 
In  the  quarter  just  ended,  the  following  additional  improve- 
ments upon  the  actual  yield  of  last  year  have  taken  place  : — 

^  £ 

CJustoms 211,000 

^^«><ie    206,000 

'''a^PS  225,000 

T'«es 14  000 


Crown  lands  . 


1,000 


657,000 
Less  Post  OfiSce    42  OOO 


m>  •  615,000 

This  makes  Mr  Lowe  about  1,800,000^  to  the  good  at  the 
present  date,  and  if  the  current  quarter  should  only  improve 
as  much,  there  will  be  a  gain  of  2,400,000/,  irrespective  of 
income  tax  and  miscellaneous.  From  the  condition  of  the 
country  we  see  little  cause  to  doubt  that  this  improvement 
will  occur,  and  we  are  rather  disposed  to  anticipate  that  the 
improvement  in  the  last  quarter  of  the  year  will  be  the  most 
striking.  In  addition,  Mr  Lowe  may  now  faiily  reckon  on  a 
large  addition  to  the  yield  of  the  income  tax  above  his  esti^ 
mate.  Trade  has  been  most  prosperous,  and  from  the  divi- 
dends of  public  companies  alone,  which  do  not  depend  upon 
individual  returns,  he  would  receive  a  large  additional  sum. 
Probably,  however,  to  judge  from  the  irritation  this  year's 
assessment  has  caused,  Schedule  D  has  been  made  unusually 
productive  in  every  way.    An  improvement  of  quarter  to  half- 


a-million  in  the  yield  of  the  income  tax  beyond  Mr  Lowe's 
estimate  is  thus  a  reasonable  probability,  and  altogether  the 
excess  revenue  not  calculated  upon  may  be  3,000,000/  or  up- 
wards. Whether  there  will  be  a  surplus  of  that  amount  or 
not  will  of  course  depend  upon  the  expenditure,  and  it  is  too 
early  yet  to  judge  on  that  point.  It  is  to  be  feared  that  for 
once  there  may  be  no  saving  on  this  head  to  swell  the  year's 
surplus. 

The  IirpnovEMENT  in  the  Stamp  RETEsrE. — One  of  the 
most  satisfactory  improvements  in  the  revenue  is  that  of 
stamps,  which  have  yielded  in  the  nine  months  past  of  the 
current  financial  year  637.000/  more  than  they  did  in  the 
corresponding  period  of  last  year,  although  Mr  Lowe  antici- 
pated that  there  would  be  a  decrease  of  257,000/  in  the  year. 
There  could  not  be  a  stronger  proof  of  the  great  prosperity  of 
the  country.  The  increased  use  of  stamps  implies  larger 
transactions  both  in  number  and  amount,  and  we  see  in  this 
increase,  then,  a  corroboration  of  former  inferences  as  to  our 
national  prosperity  from  the  increase  of  railway  traSic,  of 
imports  and  exports,  and  of  the  returns  of  the  Bankers' 
Clearing-house.  It  would  be  very  interesting,  if  it  were 
possible,  to  have  some  particulars  of  the  heads  under 
which  the  increase  of  stamp  duty  is  taking  place.  We 
believe  that  the  great  activity  lately  shown  on  the  Stock 
Exchange  in  dealings  with  registered  stocks  which  require  a 
transfer  will  be  found  to  have  something  to  do  with  it.  The 
appetite  for  this  species  of  investment  has  never  been  so  great 
as  it  is  now.  At  the  same  time  we  do  not  think  Mr  Lowe 
could  do  better  than  use  this  increase  of  duty  to  reform  the 
tax  itself,  so  far  as  it  affects  such  transfers.  Although  it  is 
only  one-half  per  cent,  it  is  a  serious  nuisance  to  trade, 
causing  the  resort  to  all  sorts  of  expedients  to  avoid  the  actual 
delivery  of  stock,  and  consequently  inflicting  unnecessary 
losses,  not  perhaps  perceptible  at  a  time  like  this,  on  all  sellers. 
As  we  have  often  pointed  out,  too,  the  charge  on  transfers 
tends  to  incline  investors  to  dealing  in  securities  which  pass 
from  hand  to  hand — practically,  that  is,  to  foreign  instead  of 
home  investments,  foreign  bonds  being  mainly  to  bearer,  and 
industrial  securities  at  home  being  almost  all  registered.  If 
the  charge  could  be  made  merely  nominal,  and  facilities 
afforded  for  doing  away  with  registration,  a  very  considerable 
boon  would  be  conferred  on  the  investing  public,  and  Stock 
Exchange  business  would  be  drawn  to  London  still  more  than 
is  now  the  case  from  all  parts  of  the  world.  Our  course 
should  be  the  very  opposite  of  the  unwise  steps  of  the  French 
Government,  in  specially  taxing  all  companies  which  desire  to 
have  their  securities  dealt  in  in  France— steps  which,  it  is 
needless  to  say,  drive  business  out  of  the  country. 

The  Eailwat  Teaffics. — As  the  majority  of  the  railway 
companies  make  up  their  accounts  for  the  second  half  of  the 
year  to  the  3 1  st  of  December,  and  we  have  now  the  traffic  returns 
to  that  date,  it  is  possible  to  see  in  their  case  what  gross  im- 
provement on  last  year's  business  there  will  be  to  deal  with. 
Generally  the  actual  result  of  the  half-year  exhibits  a  gross 
improvement  not  materially  differing  from  the  estimate  we 
gave  on  the  9th  of  December  last,  though  in  one  or  two  cases 
the  actual  result  is  decidedly  better  than  the  estimate.  There 
is  thus  no  reason  to  alter  the  calculation  of  considerable  addi- 
tions to  the  dividends  which  we  then  made.  The  following 
shows  the  differences  which  have  arisen  between  our  estimate 
and  the  result : — 


More  than 
Estimate.  Kstlmate. 

£  e 

■    260,000    17,000    .., 

138,000     3,000     ... 


Less  than 
Estimate. 


1,500 


7,000 
1,000 


1,300 


Result. 
£ 

London  and  North-Westera  ...  277,000 

Lancashire  and  Yorkshire 141,000 

North-Eastera  238,800  240,000 

^'i'l':""' 219,000  206,000    14,000 

South-Eastern 73,000  80,000       

Hrighion     54,000  65,000    

Great  Northern 66,000  66,000    

Great  Eastern    60,600  62,000     

Sheffield 

London  and  South-Western...  46,000  44,000    ......       1,000    ...... 

Bristol  and  Exeter 8,600  ......        8,.50O    .'. .".' 

London,  Chatham,  and  Dover  54,000  65,600    ...         ......      1,500 

The  only  conspicuous  differences  arise  in  the  case  of'  the 
North-Western  and  the  Midland  ;  but  they  are  not  great  in 
proportion  to  the  aggregate  increase  of  traffic  ;  and  while  they 
make  the  dividend  we  calculated  on  safer,  it  is  doubtful 
whether  there  will  be  enough  to  eke  out  another  eighth  or 
quarter  per  cent.  In  the  case  of  the  North-Western,  how- 
ever, it  usually  turns  out  that,  besides  the  increase  shown  in 
the  weekly  returns,  there  is  a  good  deal  which  does  not  appear 
till  the  half-year's  accounts  are  adjusted  ;  and  this  is  another 
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point  in  favour  of  the  North- Western  shareholder.  Among 
the  smaller  lines  the  principal  apparent  difference  between 
our  estimate  and  the  result  is  in  the  South-Eastern,  the  im- 
provement being  73,000Z,  and  our  estimate  having  been 
7,000/  more ;  but  it  will  be  understood  that  in  this  case 
various  allowances  have  to  be  made  in  stating  the  amount  of 
the  gross  improvement,  in  consequence  of  the  alteration  in  the 
date  at  which  the  half-year  closes.  It  is  another  important 
fact  with  reference  to  the  dividends,  that  the  proportion  of 
passenger  increase  to  goods  increase  remains  very  large  for  the 
half-year,  notwithstanding  the  recent  great  development  of 
goods  traffic.  The  above  gross  increase  consists  of  passengers 
and  goods  in  the  following  proportions,  the  distribution  corre- 
sponding very  nearly  with  the  estimate  which  we  gave  : — 


London  and  North-Wesiern 
L  m-ashire  and  Yorkshire  .. 

Nortli-Kastcra    

Midland    

Soutti'Eastcrtl 

Brighton 

Great  Nortljern  , 

Great  En-tem 

London  and  8outh-We>tem 

Bristol  and  Exe'er 

Chatham  and  Dover 


Pasaengers. 


Goods. 


aesalt. 


Esti- 
mate. 


£  ■ 
136,0«) 
65,10<) 
65,000 
71,000 
77,000 
41,000 
47,600 
29,500 
38.600 
4,300 
43,800 


£ 

117,000 
55,200 
60,000 
72,000 
84,000 
UJOOO 
49,500 
31,000 
39,6110 
4,700 
4i,400 


More  or 

Less 
than  Es- 
timate. 


£ 
+  19,000 

-  100 
+  5,000 

-  1,IX)0 

-  7,000 

-  3,000 

-  2,000 

-  1,600 

-  1,000 

-  4«) 

-  600 


£ 

141,000 

80,500 

173,000 

14i000 

-  3,500 

12,000 

7,900 

31,000 

6,400 

4,200 

10,200 


Esti- 
mate. 


£ 

113,000 

82,800 

180,(X)0 

133,000 

-  4sO0O 

11, (MO 

8,500 

31,0<« 

4,10(1 

3,800 

11,100 


than  Es- 
timate. 


£ 

-  2,000 

-  2,300 

-  7,(X10 
+  15,000 
-(-  600 
+  1,000 
+  2,400 

+  "ifim 

+      400 

-  900 


The  half-year  has  thus  remained  good  to  the  very  last  ;  and 
the  characteristic  fact  of  the  close  of  the  year — the  great 
increase  cf  goods  traffic — promises  well  for  the  half-year  which 
has  just  begun.  A  goods  increase  per  se  is  not  so  profitable  as 
a  passenger  increase ;  but  so  long  as  it  continues  it  implies 
;  that  the  prosperity  of  the  country  is  still  expanding,  that  it 
is  still  safe  to  anticipate  a  future  increasa  of  business,  and  that 
there  is  probably  a  larger  it3  crease  of  passenger  traffic  still  to 
come.  , 

The  Joint  Stock  Bank  Dividends. — The  dividends  of 
the  London  joint  stock  banks  and  the  discount  houses,  so  far 
as  declared,  contrast  very  favourably  with  those  for  the  cor- 
responding period  of  last  year.  There  is  the  usual  difficulty 
in  knowing  what  some  of  them  are,  the  dividend  being  com- 
posed of  a  dividend  so-called,  stated  at  the  rate  per  cent,  pei- 
annum,  and  a  bonus  stated  at  the  rate  per  cent,  only,  or  worse 
still  at  so  much  per  share.  In  the  following  table  we  have 
reduced  the  announcements  to  an  intelligible  form,  and  also 
made  a  comparison  of  the  dividends  for  the  whole  year  : — 

1S71  1870  Increase. 

£    s  d  £ 

UiionBankof  London— 1st  half-year 10    0  0  10 

2ndhaU-ye«r    ...     10    0  0 


0 

7  10 


0    0     17  10    0     2  10    0 


London    Joint    Stoek—  1st  half-year 10    0    0    7    5    0    2  15    0 

2iid  half-year    ...     12  IS    4    9    3    4    3  16    0 


22  18    4     16    8    4     6  10    0 


National  Discount  Co.— 1st  half-year 9    0    0     8    0    0    10    0 

2nd  half-year    ...      9    0    0    8  10    0    0  10    0 

13    0    0     16  10    0     1  10 


The  Coinage  System  of  Geemant. — The  Berlin  Borsen 
Zeitung  publishes  a  sketch  of  a  new  Coicage  Bill  which  will 
be  introduced  in  the  ne.xt  Session  of  the  German  Eeichstag, 
providing  for  small  coins  to  correspond  with  the  new  gold 
coinage  established  last  Session.  According  to  this  sketch  the 
new  Bill  will  establish  the  mark  of  100  pennies  as  the  unit 
of  account,  and  the  following  will  be  the  small  coins  :^ 

1.  A  ten-penny  piece,  1,035  of  which  -will  contain  a  pound  of  fine  silver, 

and  227^''j)ths  will  weigh  a  pound. 

2.  A  five-penny  piece,  with  half  the  value  in  silver  and  half  in  copper. 

3.  A  two-penny  piece  in  copper. 

4.  A  one-penny  piece  in  <!opper. 

Higher  Silvib  Coins. 

5.  A  quarter-mark  piece,  value  25  pennies. 

6.  A  half-mark  piece,  value  50  pennies. 

7.  A  mark  piece. 

8.  A  three-mark  piece  corresponding  to  the  present  thaler. 

— As  the  gold  money  established  by  the  last  Bill  was  to  con- 
sist of  20  and  10  mark-pieces,  the  whole  new  coinage  system, 
if  this  Bill  is  carried  out,  will  consist  of  10  coins — the  gold 
pieces  corresponding  to  our  sovereign  and  half-sovereign,  but 
worth  respectively  5d  and  2^d  less  ;  the  higher  silver  coins 
(quarter-mark,  half-mark,  mark,  and  three-mark)  correspond- 


ing to  our  threepenny  piece,  sixpence,  shilling,  and  what 
would  be  a  three-shilling  piece  if  we  had  such  a  coin,  but  all 
of  fractionally  less  value,  corresponding  to  the  less  value  of  the 
gold  coins  ;  and  the  smaller  silver  and  copper  pieces  (ten,  five, 
two,  and  one  pennies)  corresponding  to  our  penny  and  half- 
penny, and  what  would  be  the  fifth  and  tenth  of  our  penny, 
but  all  of  fractionally  greater  value  than  ours — the  German 
ten-penny  piece  being  the  200th  part  of  19s  7d,  whereas  our 
penny  is  only  the  240th  part  of  203.  The  new  German  coin- 
age will  thus,  in  small  matters  as  well  as  great,  approximate 
in  a  perplexing  fashion  to  the  English  system  without  ob- 
tainiag  any  of  the  advantages  of  identity.  The  conversion  of 
one  money  into  the  other  will  be  as  difficult  as  ever.  From 
the  declaration  that  the  mark  is  to  be  the  unit,  the  intention 
apparently  is  to  have  a  double  standard,  since  the  gold  coin 
by  the  former  Act  was  made  a  legal  tender  ;  but  this  point 
will  remain  in  doubt  till  it  is  seen  for  what  amounts  the  new 
silver  money  is  to  be  made  legal  tender. 


Banking  in  Scotland. — We  extract  from  the  ScoUma"' 
the  following  statement  of  the  position  of  the  Scotch  banks  in 
1871  compared  with  1870  :— 


Bank  of  ScotUnd    

Hoyal  Bank 

British  Linc'i  Company    

Commercial  Bank 

National  Bank 

Uiiio  1  Bank 

Clydesdale  Bank 

Ciiy  of  Glasgcjw  Bank  

Nor[h  of  Scotland  Bank    

Aberd-'en  Town   and  County 

Bank....; 

Caledonian  Bank   


Deposits 
and 

Circula- 
tion. 


Accep- 
tances and 
Drafts. 


Total  for  1871  . 
Total  for  1870  . 


£ 
8,912,591 
9,400,788 
7,504,318 
8,745,673 
9,577,621 
8,733,642 
6,776,96* 
6,^60.890 
2,296,457 

1,703,524 
879,820 


70,401,288 
«8,.?44,133 


Increase '  1,857,155 


Dividends. 


£ 

1,112,097 
521,966 
415,lb7 
438,SS0 

1,036,223 
182,718 
172,237 
930,422 


Cash, 
Consols, 

and  other 
Reserves 

and  Invest- 
ments. 


5,139,750 
4,687,185 


£ 
371,119 
628,049 
328,6.51 
455,162 
606,413 
411,166 
409,717 
37(J,546 

78,319 
I 

46,905  i 

73,121 


£ 
3,236,423 
3,702,964 
2,411,431 
3,124,734 
4.191,460 
2,578,602 
1,675,409 
2,4*M82 
£22319 

605, 567 

332,2i»2 


3,709,098    25,486,0.S3 
3,599,405  ■23,789,021 


109,691  !  1.697,062 


Profits   lor 
Year. 


£ 
l.T2,340 
170,813 
137,132 
153,652 
165,405 
13^363 
121,769 
98,706 
37,135 

27,109 
18,070 


1,188,991 
1,147,866 


-11,138 


The  account  indicates  the  beginning  of  an  increase  of  pros- 
perity in  the  North,  though  the  addition  of  41,000Z  only  to 
the  annual  profits  is  not  very  large.  One  of  the  most  notice- 
able and  least  satisfactory  features  in  the  statement  is  the  in- 
crease of  acceptances,  to  which  the  Scotsman  very  properly 
calls  attention.  It  appears  that  the  Scotch  banks  have  been 
adding  to  this  part  of  their  business  at  the  very  time  our 
leading  London  banks  have  been  taking  warning  to  go  out  of  it. 
The  Scotch  banks  have  a  larger  proportionate  capital  of  their 
own,  and  may  perhaps  go  farther  than  the  London  banks  with 
safety,  but  the  proceeding  is  essentially  dangerous,  and  we 
shouici  be  glad  to  see  the  Scotch  banks  also  restricting  their 
engagements  of  this  nature. 


SAVINGS'  BANKS  EETUEN. 
The  following  Eeturn  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  Office  Savings'  Banks  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduction  of 
the  National  Debt,  during  the  four  weeks  ending  Saturday, 
Dec.  23,  1871  :—  -      


Total  Amount 
received  by  the 
Commissioners. 


Saviscs' Banks: —  t 

In  money  and  intcrt>Bt  credited 

To    transfer    certillentos   from  Post    Office 

Saving's'  B.ink&  to  Savings'  Banks  

Bv  transfci  certificates  from  Savings'  Banks 

to  Post  Office  Savings'  Banks   


£         s    d 

92,652    7    1 


Total.. 


2,815    5    1 


Post  OFPicit  Savisws'  Banks  : — 

In  money  and  interest  credited j         50,000    0    0 

To  transfer  certiflcatt  s  from  Savings'  Bauks^ 

to  Post  Office  Savincs' Banks '         59,387  18    6 

By  transfer  certificates    from    Post  Office 
Savings' Banks  to  Savings'  Banks 


Total  Amount 

paid  by  tlie 
Commission  rs. 


£        s    d 
135,173  11    4 


69,387  18    6 


194,861     9    9 


13,718  10    4 


Total.. 


109,387  18     5 


Total  amount  on  Dec.  23,  1871,  at  the  credit  ol—  „_ ,  of . , ,  ,t  ,1 

Tlie  fund  for  the  BiUlks  for  Savings    3(,983,413  17  10 

Add   six    months'  inter  st   credited  to    the    Irustecs    of 

Savings'  Banks,  in  the  books  of  the  National  Debt  Office  615,360    111 

38,508,802  19    9 

The  Poit  Office  Savings'  Bank  fund   16,911,342    9    0 

Total    65,510,145    8    9 

Ditto— by  last  monthly  account ~ 64,901,425    16         . . 
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THE    EE VENUE. 

I. — An  Abstract  of  tlie  Gross  Produce  of  tlie  Revenue  of  the  United  Kingdom  in  the  undermentioned  periods,  ended 
Dec.  31,  1871,  compared  with  the  corresponding  periods  of  the  preceding  year  : — 


Cnstnms 

Excise   

Stamps 

Taxes 

Property  Tax  

Post  Offlcj    

Teleeraph  SerTico 

Crowu  Lands  

Miscellaneous 

Totals 


Quarters  Entled — 


March  »1, 
1871. 


i, 

4,937,000 

7,365,000 

2,412,000 

1,911,000 

4,674,000 

1,290,000 

100,000 

120,000 

706,031 


23.606.031 


June  30, 
1971. 


£, 

4,731,000 

6.462,(K» 

2,377,000 

284,000 

867.000 

1,130,000 

170,000 

76,000 

1,739,783 


16,836,783 


8ei<t.  30, 
1871. 


4,964,000 
4,807.000 
2,417,000 

lOTtOOO 

608.000 
1.112,000 

266,(K)0 
74,000 

870,200 


16,014,200 


Deo.  31, 
1871. 


£ 

6,614,000 

6,801,000 

2,43S,(K)0 

36,000 

639,000 

1,158,0(X) 

160,000 

116,000 

989,097 


16,864,097 


Tear 

Ended 

Dfc.  31, 

1871. 


£ 

20,236,000 
23,23^,000 
9,641,000 
2,338,000 
6,688,000 
4,690.000 
686,000 
386,000 
4,306,111 


72,209,111 


Quaiters  Ended- 


March  31, 
1870. 


t. 

4,941,000 
7,0M,0(X) 
2,426,IX)0 
2,167,000 
6,781,000 
1,170,000 
100,000 
114,000 
1,123,780 


24,828,766 


June  30, 

1870. 


£ 
6,033,000 
6,286,(XI0 
2,262,000 

699.000 

890,000 
1,170,000 

140,000 
76,000 

773,694 


16,308,694 


SepL  30, 
1870. 


£ 

4,828,000 

4,65»,000 

2,120,000 

93,000 

448,000 

1,110,000 

100,000 

76,000 

869,413 


14,202,413 


Deo.  31, 

1870. 


£ 

6,403,000 

6,698,000 

2,213.000 

22,000 

338,000 

1,200,000 

160,000 

116,000 

880.182 


16.929,182 


Year 

Ended 

Dec.   31, 

1870. 


£ 
20,206,000 
22,487,000 
9,020,000 

7,460,000 

4,660,000 

600,000 

379,000 

3,646,966 


71,268,955 


II. — Increase  and  Deci-ease  in  the  periods  ended  Dec.  31,  1871,  as  compared  with  corresponding  periods 

of  the  preceding  year  :— 


Cut-toms 

Excise 

Stamps 

Taxes  

Prooertv  Tax 

Port  Office 

Telegraph  Service.. 

Crown  Lands 

Miscellaneous 


Totnls  , 


Quarter  Ended  Dec.  31,  1871.    Nine  Months  Ended  Doc.  31, 1871.      Year  Ended  Dec.  31,  1871 


£ 

211,000 
206.000 
226,000 
14,000 
201,000 


1,000 
108,916 


966,916 


42,000 


£924,916 
Net  Incre«»pe. 


Increase. 


£ 
46,000 

637,000 

338^000 

iseiooo 

1,075,891 


2,730,891 


Decrease. 


387,000 
80,000 


■167,000 


£2,263,891 
Net  Increase. 


Increase. 


JL 

31,000 
801,000 
€24,000 


40,000 

186/XX) 

6,000 

668,166 


2,345,166 


633,000 
772,000 


£»40,166 
Net  Increase. 


III. — An  Account  showing  the  Revenue  and  other  Receipts  in  the  Quarter  ended  Dec.  31,  1871,  the  Issues  out  of  the 
same,  and  the  Charges  on  the  Consolidated  Fund  at  that  date,  and  the  Surplus  or  Deficiency  of  the  Balance  in  the 
Exchequer  on  Dec.  31,  1871,  in  respect  of  such  Charges : — 

£ 


£ 

Income  received,  as  shewn  in  Account  I 16.854,097 

Amount  received  as  advances  in  aid  of  Ways  and  Means 1,000,000 


Amount  received  in  repayment  of  advances  for  Public  Work^.  Ac. 
—  —  Greenwich  Hospit*!.. 


Excei^s  of  the  sums  charged  on  the  Consolidated  Fund  on  the  31st  Doc, 
1871,  payable  in  March  Quarter,  1872,  above  the  balance  in  the 
Exchequer  at  that  date,  viz  : — 

Excess  of  charge  in  Great  Britain  £5,068,722 

Surplus  over-charge  in  Ireland 923,887 


512,793 
28,173 


18,396,063 


Net  deficiency •4,144,835 

•Charge  on  3lBt  Dec,  1871  las  on  the  other  side)   £9,249,463 

Paid  out  of  Growing  Produce  in  Dec.  Quarter,  1871    641.000 


Portion  of  the  charge  payable  in  March  Qaarte^  1872 8.608,463 

To  meet  which  there  was  in  the  Exchequer  on  3l8t  Dec, 

1871    4,463,627 


Net  deficiency,  as  above  4,144,835 


22,639,898 


Net  deticiency  of  the  balance  in  the  Exchequer  to  meet  the  charge  on 

30th  .'Sept.,  1871,  as  per  last  account 2,193,641 

Amount  applied  out  of  the  Income  to  Supply  Services 11,088,719 

Amount  advanced  for  Greenwich  Hospital 28  173 

Charge  of  the  Consolidated  Fund  on  Slst  Dec,  1871,  viz. : —  "  ' 

Interest  of  the  Permanent  Debt £6,089,335 

Terminable  Annuities 2,247,090 

Principal  of  Exchequer  Bills 2*900 

Interest  of  Exchequer  Bills  39,390 

Interest  of  Deticiency  Advancts  1,514 

The  Civd  Li^t  101*469 

Other  charges  on  Consolidated  Fund 356,646 

Advances  for  Public  Works,  Sh; 403,444 

Sinking  Fund , 7634 

—      9,349,462 


22,639,898 


THE    PUBLIC     REVENUE    AND    EXPENDITURE. 
The  following  are  the  Receipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1871,  and  Dec.  31,  1871  :- 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  on  1st  April,  1371- 

Bank  of  England    

Bank  of  Ireland  


REVENUE. 

Customs 

Excise 

Stamps  , 

Taxes 

Income  Tax  

Post  OfSce 

Telegraph  Service 

Crown  Lands    

Miscellaneous  


Budget 
Estimate 

for 
1871-72. 


Total  ExomquKB  BisEins 


To  Dec  31,  1871. 


£ 

5,678,915 
1,344,620 


20,100,000  16,309,000 
22.420,000 16,873,001.) 
8,760,000  7,232,000 
2,330,000'  427,000 
8,820,000'  2.014,000 
4,670,000  3,400,000 
750,000!  686,000 
376,0001  266,000 
4,100,000  3,599,080 


Revenue 72,316,000 

OTHER  RECEIPTS.  [ 

Advances,  under  various  Acts,  repaid ■'  1,823,382 

Money  raised  for  fortifications ' 

Money  raised  by  Exchequer  Bends  ' 

Temporary  advances  not  repaid |  1,000,000 


Totals 


7.023,436 


^ame  time  last  year. 


7,633,761' 

972,887! 


8,60«,648 


16,264,000 

|15,423,00ffl 

6,695,000( 

8I4,0CO| 

l,676,000l 

3,480,OOOl! 

400,0001 

265,00(y 

2,623,189j 


48,704,080 


46,440,189 


1,697,919 


68,660,797: 


1,697,919 


56,744,766 


EXPENDITURE  AND  OTHER  PAYMENTS. 


EXPENDITURB. 

Interest  of  Debt  

Other  chsrgeson  Consolidated  F'nd 
Supply  Services  voted  by  Parlia 

meat    

Telegraph  Service    


Budget 
Estimate 

for 
1871-72. 


£ 

26.910,000 
1,820,000 


43,283,000  31,766,063 


420,000 


Expeiiditnre 72,433,000 

OTHER   PAYMENTS. 

Advances  under  various  Acts 

Expenses  of  fortifications 

Exchequer  Bonds  aad  Bills,  &c..  paid  oif.. 
Surplus  income,  to  reduce  Debt 


Balances  (jn  Deo.  31st,  1371- 

Bank  of  England  

Bank  of  Ireland 


Total  ExdBEijrF.R  Ishjes 


To  Dec.  31,  1871.    |8ame  time  last  year. 

I 


£ 

13,438,361 
1,360,620 


360,000 


1,238,147 

145,800 
739,179 


3,404,737 
1,068,890 


Totals 


61,914,044 


£ 

18,430,298| 
1,636,744' 

29,143,909 
270,000 


2,173,126  - 


1,014,760 


25,600 
2,464,526 


4,463,627  - 


2,688,256 
1,070,734 


58  650,797 


49,430,951 


3,494,816 


3,763,989 


56,744,756 
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The   following   are  the  Receipts  on   account   of  Kevenue 
during  the  week  ending  Dec.  31  : — 

Receipts  of 

Week  Ending 

Deo.  31. 

£ 

241,000 

1S9,000 

h51,000 

nil. 

75,000 

108,000 

nil. 

nil. 

40,376 


Customs 

Excise 

Stamps   

Taxes 

Income  tax.... 
Post  Office  .... 
Telegraphs  .... 
Crown  lands  . 
Miscellaneous.. 


Total   804,370 

The  total  receipts  of  the  previous  ■week  were  1,312,475/. 
The  Exchequer  issues    of  the  week  on  account  of  expen- 
diture were  2,025,038/,  viz.  : — 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  109,490 

Supply  services 1,915,548 

Telegraph  services   nil. 


2,025,038 
During   the    week   the    cash    balances  have   decreased   as 
follows : — 

Bank  of 

England. 

£ 

Balances  on  Dec,  23 4.fi3(;.193 

—  31 3,404,737 


Bank  of 

Ireland. 

Total. 

£ 

£ 

,100,198     . 

.     5,75«;,391 

,058,890     . 

.     4,403,027 

Decrease 1,251,456 


41.308 


1,292,764 


(FROM  OCR    OWN  COBRESPOSDEN'T. ) 

Pabis,  Jan.  4. 

The    returns  of  the    Bank  of   France  for   this  week,  last 

week,  and  for  the  week  ending  8th  September,  1870,  are  as 

follow  : — 

Debtor. 

Jan.  4,  isra. 


f 


0 


Capital  of  tho  bank 192,500,000 

Profits  in  addition  to  capit'il 

(Art.  8,  Law  of  June  9,  '57)  7,156,176  67 

Reserve  of  the  bank  and  its 

brandies 22.105,750  14 

Reserve  of  landed  property..  4,000,000    0 

Special  reserve  24,361,209  97 

Notes  in  circulation 3,420,971,170    0 

Banknotes  to  order,  receipts 

pa>  able  at  sight 8,129,013  92 

Treasury    account   current, 

creditor  118,864,586  98 

Current  accounts  Paris 260,079,229  09 

Do  branch  banks 36,915,785     0 

Dividends  payable  29,316,693    0 

Discounts  and  sundry  inte- 
rests   2,992,961  13 

Rediscounted    the    last   six 

months    6,088,261  93 

Reserve  for  eventual  losses 

on  prolonged  bills    11,000,000    0 

Interest  on  securities  trans- 
ferred or  deposited 12,182,224  80 

Bills  not  disposable 1,955.842  75 

Sundries 30,937,750  61 


Dec.  28,  1871. 
f  c 

...    182,500,000    0 

7,451,038  22 

...       22,105,750  14 

4,000,000    0 

...      24,364,209  97 

...  2,325,420,675    0 

8,989,109  87 

...  156.191,153  17 

...  250,loS,077  23 

...  34,856,701    0 

...  37,696,297    0 

1,097,021  11 

6,038,251  93 

...      19,576,415    5 


29,932,075  64 


Sept.  8,  1870. 
f  u 

.     182,500,000    7 

7,045,160  82 

.       22,106,750  14 
4,000,000    0 

!  1,715,050775    0 

.      81,768,321  70 

.    178,77^,831  43 

.    334,40«,K:iO  31 

.     107,365,196    0 

1.394,076    0 

.       13,771,799  79 

1,157,050  80 


12,112,831    0 


Total 3,173,118,293  99    ...3,111,009,779  38    ...2,691,757,106  93 


Ceeditor. 


Cash  in  hand  and  in  branch 

banks  

Commercial  bills  over-due... 
Commercial  bills  discounted, 

not  yet  dne 

Treasury  bonds 1 

Cnmmercidl     bills,     branch 

banks  

Advances    on     deposits     of 

bullion     

Do  in  branch  banks, 

Do    in    French    public 

securities 

Do  by  branch  bank" 

Do  on   railway    shares 

and  debentures 

Do  by  branch  hanks 

Do    on    Credit    Foncier 

bonds  

Do  branches  

Do  to   the  State  (Con- 
vention, June  10, 1857) 
Government  stock  reserve... 

Dodisposahl.' 

Rentes    Immobilisdcs  (Law 

of  June  9,  18.i7)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  mauai^'ement  ... 
Advances    to    the    City    cf 

Paris,  Feb.  11,1871 

Sundries 


633.930.739  16 
345,409  29 

361,935.933  03 
,183,937,500  0 

132.699.740  0  ... 

25,997.000  0  ... 

1,593.700  0  ... 

17,935,900  0  ... 

10,517,850  0  ... 

25,673,7iX)  0  ... 

18,699,400  0  ... 

1,338,200  0  .. 

809,700  0  ... 

60,000,000  0  ... 

12,990,750  14  .. 

66,473,509  31  .. 

100,000,000  0  .. 


7,620,190  0 
7,000  0 


196,000,000  0 
15,763,705  56 


.  631,601,903  35 
315,377  73 

.  338,30.5,974  11 
.1,187,061,000  0 

.  401,179,613  0 

.   23,106,700  0 
1,635,900  0 

.   17.963,600  0 
.   10,693,650  0 

25.713,000  0 
19,163,000  0 

1,338,100  0 
817,700  0 

60,000,000  0 
12,980,751)  14 
66,173,569  81 

100,000.000  0 


8,875,341  0 


196,000,000    0 
16,670,170  34 


808,003.713  73 
776,687  60 


792.569,239  33 


635,724,335  0 

13,383,400  0 

7,691,350  0 

83,417,000  0 

11,864,910  0 

4-4,796,300  0 

39,439,360  0 

6,015  800  0 

1,527,390  0 

60,000,000  0 

12,990.760  11 

80,557,197  21 

100,000,000  0 


9,033,633    0 
1,332,965  35 


13,596,646  57 


A  comparison  of  this  week  with  last,  in  the  principal  items 
shows  : — 

Debtor. 

Increase, 
francs. 

Notes  in  circulation  90,000,000     . 

Ttea.Hury  balance  

Deposits 1,666,000     . 

CKEDrroR. 

Increase, 
francs. 

Coin  and  bullion    

Bills  discounted 63,800,000     . 

Advances  on  securities 


Decrease, 
francs, 

37,000,000 


Decreasei. 

francs. 

1,666,000 


I 


Total    3,173,149,233  99    ...3,111.009,779  38    ...2,691,757,406  82 


500,000 

The  Bank  return  of  to-day  shows  an  increase  of  95  millions 
in  the  notes  in  circulation,  which  now  exceed  by  20  millions 
the  limit  of  2,400  previously  to  the  passing  of  the  Bank  Bill 
last  week.  Of  this  sum  37  millions  have  been  taken  by  with- 
drawals from  the  Treasury  deposits.  But  for  this  demand 
the  Bank  would  have  been  able  to  meet  all  the  demands  of 
trade,  as  with  the  increase  of  67  millions  in  the  discounts  a 
small  balance  would  have  remained.  The  advances  to  the 
Treasury  have  decreased  again  by  three  millions,  but  no 
further  reimbursements  have  been  made  by  the  City  of  Paris. 
The  other  items  present  little  change. 

The  question  of  the  increase  in  the  Bank  issue  was  brought 
on  and  decided  on  Friday  last  in  a  rather  summary  manner.  In 
the  previous  sitting  M.  Bocher  had  asked  in  vain  for  time  to  draw 
up  the  report  of  the  committee,  proposing  that  the  subject  should 
be  discussed  after  the  short  vacation.  M.  Andre,  who,  as  one 
of  the  directors  of  the  Bank  of  France,  could  speak  with  some 
authority,  took  the  same  side,  and  showed  that  there  was  no 
danger  in  delay.  The  Bank  had  still  a  margin  of  75  millions, 
and  no  unusually  heavy  demands  were  likely  to  be  made,  as 
applications  were  sent  in  two  or  three  days  before  required  ;  a 
large  amount  of  bills  would  also  fall  due  and  be  paid  in  the 
first  days  of  January.  M.  Thiers  wished  to  commence  the 
discussion  immediately,  and  terminate  it  during  the  sitting. 
The  Chamber  appeared  to  hesitate  between  the  two  courses, 
when  M.  Pouyer-Quertier  announced  that  he  had  received  a 
message  to  the  effect  that  since  the  morning  the  Bank  reserve 
had  been  reduced  to  42  millions.  The  statement  caused  a 
momentary  panic,  and  a  resolution  was  come  to  that  the  debate 
shoiUd  be  commenced  the  next  day. 

The  chief  question  that  had  to  be  decided  on  Friday  was  the 
amount  of  the  increased  issue.  The  committee  persisted  in 
limiting  the  amount  to  300  millions,  and  the  Government, 
while  asking  for  600,  was  willing  to  accept  400,  but  not  less.  M. 
Germain,  who  spoke  on  the  side  of  the  Government,  endea- 
voured to  show,  by  the  example  of  Italy,  that  the  agio  on  gold 
in  no  way  depended  on  the  amount  of  notes  in  circulation.  In 
that  country,  he  said,  the  premium  in  1866,  with  a  circulation 
of  only  400  millions,  was  from  18  to  20  per  cent.,  while  at  pre- 
sent, with  an  issue  of  neai'ly  a  thousand  miUions,  it  had  fallen 
to  five  per  cent.  M.  Andr6,  who  followed,  gave  an  explana- 
tion of  this  apparent  anomaly.  The  banknotes,  as  in 
France,  were  in  a  great  measure  secured  [only  by  a  Go- 
vernment debt,  and  as  the  financial  situation  of  the  country 
had  improved,  confidence  in  the  paper  currency  had 
naturally  inci-eased.  Simultaneously  the  sum  of  300  millions, 
he  believed,  would  be  amply  sufficient.  With  the  payments  at 
the  end  of  the  month,  the  margin  of  notes  would  amount  to  at 
least  a  hundred  millions ;  the  new  taxes  would  permit  the 
Government  to  amortize  the  advances  from  the  Bank,  as  pro- 
vided for  in  the  Budget,  and  the  fresh  calls  of  the  last  muni- 
cipal loan  would  enable  the  City  of  Paris  to  reduce  its  debt ; 
even  the  fresh  advances  the  Treasury  was  authorised  to  obtain 
from  the  Bank  would  enter  into  circulation,  and  relieve  the 
present  pressure.  As  for  the  sum  required  for  tradu  discounts, 
they  now  reached  a  sum  of  700  millions,  which  could  not  be 
much  exceeded,  for  at  the  moments  of  the  greatest  commercial 
prosperity,  it  had  never  been  more  than  800  or  850  millions, 
even  before  the  loss  of  the  great  manufacturing  districts  of 
Alsace  and  Lorraine.  Foreign  countries,  and  especially  those 
from  which  raw  material  was  obtained,  were  closely  observ- 
ing what  was  going  on  in  France,  and  already  objected  to 
engage  in  operations  at  a  long  date,  because  they  did  not  know 
what  would  be  the  issue  of  notes  and  their  value  three  months 
hence.  They  must  be  convinced  that  the  circulation  would  not  be 
issued  more  than  was  rigorously  indispensable,  and  that  not  a 
note  would  be  issued  more  than  was  necessary  for  the  require- 
ments of  trade. 

The  Minister  of  Finance  rephed  that  the  Government  had 
shown  the  greatest  consideration  for  the  credit  of  the  Bank, 
which  was  proved  by  the  fact  that  he  had  drawn  277  millions 
less  than  he  might  have  taken.  He  had  however  made  engage- 
ments on  the  faith  of  the  money  he  was  authorised  to  take, 
and  when  the  time  would  come  for  the  payment  of  the  650 
millions,  he  should  be  obliged  to  employ  all  the  resources  he 
was  empowered  to  obtain  from  the  Bank.  It  was  only  by 
those  means  that  the  six  departments  had  been  freed  from  the 
occupation  of  the  enemy.  The  public  had  not  lost  confidence 
in  the  paper  currency,  and  since  the  demand  to  increase  it  by 
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600  millions,  the  premium  on  gold,  which  was  at  one  moment 
2Gf  per  thousand,  had  fallen  to  9f ,  and  the  exchange  on  London 
from  26f  20c  to  25f  65c. 

M.  Bocher,  the  reporter,  said  that  an  issue  of  a  larger  sum 
than  was  actually  required  would  lead  to  a  new  depreciation, 
which,  added  to  the  import  duty  on  raw  material,  would  render 
the  exportation  of  mamifactuves  impossible. 

M.  Thiers  charged  his  adversaries  with  creating  difficulties 
to  the  Government,  and  destx-oying  the  credit  of  the  Bank 
paper  by  their  criticisms.  He  challenged  them  to  propose  any 
other  remedy  than  that  of  the  Government.  As  for  a  loan,  as 
suggested  by  M.  Wolowski,  it  would  destroy  the  resource  by 
means  of  which  he  hoped  before  long  to  obtain  the  complete 
liberation  of  the  coimtry.  He  refused  to  admit  that  any  de- 
preciation had  taken  place  in  the  notes  of  the  Bank.  Specu- 
lation had  Iwo  months' back  produced  an  agio  of  2i  percent. 
on  gold.  But  had  the  value  of  the  paper  diminished  ?  No  ; 
it  was  that  of  gold  that  had  increased.  In  asking  for  400 
millions,  the  Government  had  only  demanded  what  was  indis- 
pensable. It  would  be  more  prudent  for  the  Assembly  to 
accord  the  600  millions  originally  applied  for.  He  would, 
however,  accept  400  millions,  but  not  less. 

The  reporter  then  announced  that  the  committee  would  give 
way  on  that  point,  and  consent  to  the  increase  of  400  millions, 
but  endeavoured  to  obtain  the  adoption  of  a  clause  that  the 
amount  should  be  reduced  by  degrees  as  the  Treasury  and  the 
City  of  Paris  effected  their  reimbursements,  but  this  proposal 
M.  Thiers  also  objected  to,  on  the  ground  that  such  a  provision 
would  take  300  millions  from  the  400  millions  just  accorded, 
and  place  the  Government  in  an  embarrassing  situation,  as 
the  increased  issue  was  necessary  for  the  future  loans.  If  the 
negotiations  now  going  on  were  successful,  he  hoped  that  at 
the  end  of  1872  he  should  have  to  propose  a  loan  which  would 
put  an  end  to  the  occupation  of  the  territory.  The  committee 
had  also  to  abandon  this  point,  as  well  as  that  to  limit  the 
small  notes  of  5f  and  lOf  to  100  millions,  for  the  reason  that  if 
no  determined  sum  was  fixed,  the  country  must  for  a  long 
time  abandon  all  hope  of  seeing  the  silver  coin  restored  to  the 
circulation. 

The  small  notes  of  the  Bank  of  France  will  be  ready  about 
the  15th.  Those  of  the  Comptoir  d'Escompte  and  the  Societe 
Generale  must  be  withdrawn  from  circulation  within  six 
months. 

After  the  rejection  of  M.  Wolowski's  scheme  of  a  general 
income  tax,  the  Assembly  commenced  the  examination  of  the 
proposal  for  a  restricted  one  on  stocks  and  shares.     The  dis- 
cussion was  interrupted   by  that   on  the  Bank  Bill ;  but  was 
resumed  yesterday,  only  however  to  be  again  postponed,  the 
Bill  having  been  referred  back  to  the  Committee  to  be  revised. 
The  Minister  of  Finance,  now  that  he  has  endeavoured  to  pvit 
his   idea   of  taxing  French   capital   invested   abroad   into  a 
practical   form,  is  discovering  difficulties  he  appears  not  to 
have  foreseen.     So  far  as  it  applied  to  loans  raised  in  France 
his  course    was    clear,   as  the  tax  was  to  be  deducted  from 
the   interest   or    dividend   by   the   responsible   agent  _  of  the 
foreign  borrower.     To  reach  capital   invested  abroadis,  how- 
ever, not  so  easy ;    the  only  means  possible  is  by  a  written  de- 
claration of  property  held  in  other  countriestobe  made  by  the 
public,  as  is  proposed  by  the  Committee ;  but  the  Government 
has     debarred    itself    from    employing    this    moans,     which 
it     qiialifies      as      inquisitorial.     This      was      almost      the 
sole    reason    for    refusing     to     extend     the     tax    to    trade 
profits,    as     demanded   by     the    Committee     and     M.     Wo- 
lowski.      The      Government     Bills      are     indeed      brought 
forward  in  so  ci-ude  and  ill-digested  a  state,  that  under  discus- 
;  sion  they  are  found  to  be  either  impracticable,  or  to  involve 
i  consequences  never  thought  of.     In  the  present  instance,  M. 
Duvergier  de  Hauranne  surprised  the  Chamber  by  the  very 
simple   observation,  that   the  proposed  tax  was  in  reality  a 
restriction  on  Ihe  right  of   association  and  on  labour,  as  a 
capitalist  who  worked  his  own  capital  would  be  exempt,  while 
the  funds  an  artisan  or  small  manufacturer  might  obtain  by  a 
partnership,  en  commandite,  would  be  subject  to  the  charge. 
I      The  question  of  the  denunciation  of  the  Treaty  of  Commerce 
;  was  incidentally  lirought  on  in  the  Asseuibly  yesterday,  by  a 
;  demand  from  M.  Johnston,  Deputy  for  Bordeaux,  that  a  com- 
I  mittee  of  fifteen  members  should  be   appointed  to  consider 
!  whether  such  a  step  was  desirable.     The  Government,  he  said, 
1  had  promised  that  no  decision  should  be  come  to  without  the 
!  opinion  of  the  Chamber  being  taken.     As  notice  would  have 
j  to  be  given  to  the  English  Government  at  the  commencement 
I  of  February,  only  a  month  remained  for  the  consideration  of 
j  so  important  a  subject.     The  Minister  of  Finance  replied  that 
the  question  could  be  examined  at  the  same  time  as  the  Bill 
for  taxing  raw  material,  which  would  be  discussed  almost  im- 
mediately.    M.  Johnson  persisted  in  his   demand,  which  was 
however  negatived  by  the  Assembly. 
I      Stocks  of   all  kinds  have  improved  during  the  week.     The 
j  loan  yesterday  had  gained  I5   per  cent,  on  last  Thursday's 
quotations,  but  a  reaction  has  set  in  to-day,  and  55  centimes 
j  of  the  rise  has  been  lost.     Italian  rente  has  again  improved  by 
I  nearly  two  per  cent.,  and  I5ank  of  France  stock  has  already 


gained  185f  of  the  coupon  of  200f,  detached  on  the  26th  Dec. 
The  special  resei-ve  of  24  millions  of  profits  cairied  over  t« 
next  year  promises  a  large  dividend  in  June.  Turkish  bonds 
of  1869  have  been  in  demand.  Paris  loan  of  1871  is  heavy  at 
14f  50c  discount.  Exchange  on  London,  25f  75o.  Premium 
on   gold,    12f  per  thousand.      The    following   are  the  latest 

prices : — 

December  28.  January  4. 

f    c  f     c 

Three? 5yo7J  56  15 

Fives  90  20     91  20 

Four-and-Half    81  50     81     0 

Morgan  Loan 503  75     503  75 

Italian 6!)  12^  71     0 

Italian  Tobacco 485     0     482  50 

Ottoman  Fives  51  75     51     0 

Ottoman,  18G9  290     0     302  50 

Spanish  Exterior   33|       33^ 

United  States  5-20    107|       lOfiJ 

Bank  of  France S.^k-O     0     3(590     0 

Comptoir  d'Escompte    CTo     0     675     0 

Credit  Foncier   948  75     950     0 

Credit  Mobilier £15     0     

Credit  Industriel    ...         

Socie'te' Generale   572  50     585     0 

Depots  et  Comptes   Courants     540     U     542  50 

Parisian  Gas  667  50     G70     0 

Northern  Railway 975     0     985     0 

Western  487  50     

Orleans    817  50     832  50 

Eastern  492  50     495     0 

Lyons-Mediterranean    847  50     802  50 

Southern     630     0     635     0 

bouth  Austrian  Lombard 455     0     466  25 

Suez  Canal 185     0     200     0 

The  rumours  relative  to  the  projected  sale  of  the  Suez  Canal 
Company,  and  a  direct  application  for  information  on  the  sub- 
ject made  by  a  shaieholder,  have  produced  the  following  note 
from  M.  de  Lesseps  : — 

It  is  very  easy  for  me  to  reply  to  these  questions  in  oommnnicating 
the  subjoined  note  delivered  to  the  Minister  of  Foreign  Affairs  in  Italy 
on  the  7th  November  last :— "  I  had  sent  to  the  Khedive  of  Egypt  a 
draft  of  a  memorial  on  the  question  relative  to  the  purchase  of  the 
Suez  Canal,  raised  in  a  sitting  of  the  Italian  Parliament.  The  company 
does  not  ask  for  the  purchase  of  the  canal,  but  it  is  disposed  in  the 
interest  of  trade  and  of  its  shareholders  to  examine  any  proposals 
that  may  be  made  to  it  by  the  Powers  interested,  in  the  event 
of  their  coming  to  an  understanding  on  the  project  in  which 
the  Italian  Government  has  taken  the  initiative.  The  Khedive,  while 
considering  a  solution  very  difficult  to  bo  arrived  at,  and  also  without 
deciding  in  a  positive  manner,  has  replied  to  mo  that  any  demand  must 
be  first  addressed  to  the  Grand  Vizir.  It  now  remains  with  the  Italian 
Government  to  consider  whether  it  will  follow  up  its  first  overtures." 
As  will  be  seen  by  the  above  note,  no  proposals  have  been  put  forward 
by  the  company.  As  to  the  offers  in  question,  if  at  any  future  time 
they  are  made  by  the  Powers  in  concert,  they  will  be  laid  before  a 
general  meeting  of  the  shareholders,  who  are  the  exclusive  masters  of 
their  property,  which  is  increasing  in  value  daily. 

The  Paris  Savings'  Bank  has  published  its  return  of  opera- 
tions during  the  year  1871.  The  deposits  for  the  yea# 
amounted  to  5,938,778f,  and  the  reimbursements  to  9,3"9,010f, 
in  specie,  notes,  or  Ti-easury  bonds,  in  addition  to  purchases 
of  rente  for  depositors  to  the  amoimt  of  l,747,309f,  making  a 
total  of  ll,120,319f  of  withdrawals.  The  total  sum  due  to 
depositors  on  the  30th  Dec.  was,  36,990,601f ,  of  which  36,8o7,454f 
are  in  the  hands  of  the  Government  as  deposits  at  the  Caisse 
des  Depots  et  Consignations.  The  chapter  of  transfers  to  or 
from  Savings'  Banks  in  the  departments  shows  a  remarkable 
emigration  of  the  working  classes  from  the  capital  to  the  pro- 
vinces; the  number  of  accounts  thus  removed  is  2,050,  against 
853  brought  from  the  departments  to  Paris.  During  the  last 
years  of  the  Empire  there  had  always  been  a  large  balance  on 
the  other  side. 

The  two  subscriptions  recently  opened  on  the  Paris  market 
have  proved  complete  failures ;  the  Societe  Souveraine  de 
Californie,  a  mining  speculation,  has  invited  its  subscribers 
to  withdraw  their  deposits,  and  the  Noi'th  of  Catalonic:  Rail- 
way Company  has  not  received  sufficient  demands  to  cover  the 
cost  of  advertising  its  loan. 

The  Immobiliere  Company  is  said  to  be  about  to  issue  a  new 
series  of  mortgage  bonds,  to  reimburse  the  advances  obtained 
from  the  Credit  Foncier,  Credit  Agricole,  and  Sous  Comptoir 
d'Entrepreneurs. 

The  following  are  the  latest  quotations  of  the  Havre  produce 
markets,  per  50  kilos  (one  cwt),  duty  paid  : — 

Cotton. — Very  ordinary,  128f;  good  ordinary,  134f;  choice,  140f; 
Georgia,  same  marks,  12'lf,  128f,  and  134f ;  Oomra,  yGi  ;  Tinnevelly, 
good  ordinary,  9Gf;  Madras,  89f ;  Bengal,  .Slf.  Sales  last  week,  11,456 
bales;  arrivals,  11,345  bales;  stock,  189,594  bales,  against  49,173 
at  same  date  last  year. 

Coffee —Hayti,  158f ;  Rio,  158f;  Capitania,  154f;  native  Ceylon, 
15.5f;  Santos,  153f  50o ;  Mocha,  in  bond,  llOf.  Arrivals  in  week 
ending  Monday  last,  4,657  bales,  all  from  Brazil ;  stock  on  Jan.  1, 
156,425  bags  and  2,595  tierces,  against  65,967  bags  and  2,579  on  same 
date  in  1871,  and  266,885  bags  and  3,379  tierces  in  1870. 

Sugar. — French  West  India,  68f  25o  to  69f  50c,  according  to  sample. 
Little  stock.     No  arrivals  during  the  week. 
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Hides. — Monte  Video  dry  ox  and  cow,  140f ;  salted,  77f ;  Bueno.s 
Ayros  dry  cow,  140f ;  Rio  Janeiro  salted,  72f ;  Rio  Grande  salted 
cow,  75£ ;  La  Plata  kid,  7f  oOo  to  16f  oOc  per  doz.,  according  to  qua- 
lity ;  Texas,  9f  50c,  unassorted. 

Wool.— Monte  Video,  2-lOf  to  250f;  Buenos  Ayres,  192f  50c  to 
220f ;  Brazil  polados,  scoured,  265f ;  Spanish,  unwashed,  240f. 

Tallow. — La  Plata  sheep,  50f  60c ;  Buenos  Ayres,  50f ;  New 
York,  58f. 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 


The  total  number  of  passengers  conveyed  on  railways  in  the  United 
Kingdom  for  the  year  1870  was  330,004,398,  of  whom  224,012,194  were 
third-class,  74,153.113  second  class,  and  31,838,091  firet-class.  The 
number  of  season-ticket  holders  was  156,403,  of  whom  118,110  were  on 
lines  in  England  and  Wales,  23,462  on  lines  in  Scotland,  and  14,831  on 
lines  in  Ireland.  Of  the  31,839,091  first-class  passengers  on  railways 
in  the  United  Kingdom,  27,004,386  wore  conveyed  on  lines  in  England 
and  Wales,  3,124,300  on  linos  in  Scotland,  and  1,710,355  on  lines  in 
Ireland.  Of  the  74, 153,113  second-class  passengers  on  railways  in  the 
United  Kingdom.  66,736,823  were  convoyed  on  lines  in  England  and 
Wales,  3,372,283  on  lines  in  Scotland,  and  4,044,052  on  linos  in  Ireland. 
Of  the  224,012,194  third-class  passengers  convoyed  on  lines  in  the 
United  Kingdom,  194,891,712  were  conveyed  on  lines  in  England  and 
Wale«,  20,550,276  on  lines  in  Scotland,  and  8,570,206  on  lines  in  Ireland. 


_^^jr^aufter^^^j^aj  r  1 1  e. 

BANK    RETURNS   AND   MONEY    MARKEL 
BANK    OF    ENGLAND. 

An  Acooo't  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  3rd  day  of  January,  1872. 

ISSUE   DEPARTilENT. 


Notes  issued.,. 39,036,575 


Government  debt 11,015,100 

Other  securities   3,984,900 

Gold  coin  and  bullion  24,636,575 

Silver  bullion   


Proprietors'  capital  ..      14,553,000 

Rest  3,188,176 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       7,367,901 

Other  deposits  25,024,563 

Seven-day  and  other 
bills   459,419 

50,593,059 


39.636,5? 
BANKING  DEPARTMENT, 

.£ 


39,636,575 


Government  securities  14,996,440 

Other  securities    20,950,268 

Notes 13,991,165 

Gold  and  silver  coin...  655,186 


50,593,059 


GEORGE  FORBES,  Chief  Cashier. 
Dated  the  4th  January,  1872. 

TIIE    OLD    FORM. 

The  above  Bank  accounts  would,   if  made  out  in   the  old 
form,  present  the  following  result  : — 


Liabilities. 
Circulation  (including 

Bank  post  biUs) 26,104,829 

Public  deposits 7,367,901 

Private  deposits  25,024,563 


Assets.  £ 

Securities 36,393,708 

Coin  and  bulUon 25,291,761 


58,497,?93  61,685,469 

The  balance  of  Assets  above  Liabilities  being  3,188,176i,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 

Increase.  Decrease. 

£  £ 

Circulation  (excluding  Bank  Post  Bills)     1,018,530     

Public  deposits  ...  1,718,322 

Other  deposits    3,904,386     

Government  securities ...  4,588 

Other  secuiities 3,000,112     

BuUion    376,939     

Rest 90,593     

Reserve  641,041 

The  following  is  the  official  return  of  the  cneques  and  bill 
cleared  at  the  Bankers'  Clearing-house : — 

W^eek  ending  Week  ending  Week  ending 

Jan.  3,  Dec.  27,  Jan.  4, 

1872.  187L  1871. 

£/£.£. 

Thursday 17,404,000     13,787,000     10,301,000 

Friday  40,971,000     15,361,000     23,030,000 

Saturday  29,293,000     17,069,000     15,620,000 

Monday 17,401,000     Christmas  Day 15,719,000 

Tuesday    18,900,000     Bank  Holiday 13.288,000 

Wednesday  16,937,000     17,234,000     15,183,000 


Total 140,906,000     63.451,000     93,041,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-bouse,  January  4th,  1872. 


The  total  since  the  4th  of  January,  1871,  is  4,812,082,000^, 
compared  with  3,905,645,000/  for  the  corresponding  period 
last  year,  showing  an  increase  of  906,437,000/,  or  23  per  cent. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Eeserve,  and  Eate  of  Discount,  for  three  months  ending 
3rd  January,  1872  : — 


Date. 


Sept.  27 

Oct.  4 
11 
18 
26 

Nov.      1 

8 

15 

22 

29 

Dec.  6 
13 
20 
27 

Jan.       3 


Circula- 
tion. 


26,666,647 
26,881,601 
26,688,929 
26,368,916 
26,597,912 
26,013,893 
25,679,699 
25,274,696 


Coin  and 
Bullion. 


£ 
21,090,1 
20,214,531 
19,172,698 
20,353,421 
21,655,266 
22,612,363 
23.074,930 
23,892,103 


21,987,7091  24,194,768 
21,696,286  21,393,621 
26,998,799,  24,411,245 
24,123,726i  24,655,116 


24,501,044 
'25,009,023 
25,6-16,410 


24,936,288 
24,914,822 
25.291.761 


Deposits. 


£, 

29,183,060 
27,666,863 
26,674,364 
26,896,725 
28,052,611 
27,893,105 
27,964,071 
28,533,370 
28,688,132 
28,276,628 
25,860,547 
28,602,199 
29,026,211 
30,206,  kX) 
32,332.-HH 


^cnritiea 
in  Banking 
Departmnt 


£ 

36,880,612 
37,519,247 
36,716,972 
35,579,863 
34,665,689 
34,052,277 
33,233,408 
32,684,558 
32,163,885 
31,206,023 
31,078,490 
30,909,261 
31,234,618 
32,961,181 
35.916,708 


£ 

11,077,113 
8,919,849 
8,064,963 
9,669,361 
11,671,681 
12,054,383 
12,930,686 
14,126,918 
14,721,648 
15,179,334 
15,001,625 
16,649,411 
15,864,648 
15,287,992 
1 1,616.361 


Rate  of 
Discount 


% 
4 


3i 


•  Up  to  tiiis  date  we  iiuve  inelujed  in  the 
tlie  present  year  tliey  will  be  excluded. 


circulation"  Bank  Post  bills,  but  in 


Subjoined  is  our  usual  table,  affording  a  comparative  new  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  correspondinff  date.' 

Jan.  8, 

Jan.  6, 

JalL  5, 

Jan.  4, 

Jan.  3, 

with  the  present  week. 

1862. 

1869. 

1870. 

1871. 

1872. 

Circulation,    excluding. 

£ 

£ 

t. 

£ 

£ 

bank  post  bills 

20,353,615 

24,044,495 

23,839,265 

24,148,015 

26,8^15,410 

4,642,974 

6,466,195 

10.241,792 
18,287,743 
16,311,399 

6,286,109 
20,283,268 
12,925,689 

7,387,901 
25,03-1,563 
14,996,410 

18,206,483 
12,768,618 

19.-196,806 

Government  securities.. 

13,984,710 

Otlier  securities   

18,168,887 

20,646,496 

20,263,219 

18,902,293 
13,234,919 

20,950,268 
14,618,351 

Reserve  of  notes  it  coin 

10,342,402 

9,494,806 

10,266,466 

16,046,017 

18,619,361 
3  % 

19,096,721 
3  % 

22,382,934 
2i  % 

26,291,761 
3  % 

Bank  rate  of  discount... 

t\% 

Price  of  Consols 

93i 

92ixd 

92ixd 

921  xd 

92ixd 

Average  price  of  wheat 

62s    Id 

608  lid 

438    8d 

528    3d 

66s    4d 

ExchangconParii  (shrt) 

26  20    271 

25  17i  26 

25  15  22} 

25  66    75 

—  Amsterdam  ditto... 

11  16    17 

11  19J  12 

11  18    18i 

11  17    17i 

11  17i  18 

—  llambur;(3months) 

13  7i    8 

13  lOi  lOj 

13  lOi  11 

13  lOi  11 

13  9i    9i 

Cieajin^-house  retnm-. 

76.022,000 

92.243,000 

93.011,000 

140,908,000 

In  1862,  the  Bank  rate  was  reduced  to  2^  per  cent.,  the 
market  being  easy,  and  the  settlement  of  the  Trent  difficulty 
by  the  American  concession  of  the  English  demands  kaving 
induced  the  Bank  to  act  at  once. 

In  1869,  money  was  easy,  and  tending  downwards.  The 
prosecution  of  the  directors  of  Overend,  Qurney,  and  Co.,  had 
commenced  at  the  Mansion  House. 

In  1870,  money  was  easy  with  the  opening  of  the  year. 
The  new  OUivier  Ministry  in  France  was  considered  to  bo  de- 
cidedly more  Liberal  than  had  been  expected.  The  Eevenue 
returns  were  very  (avourable. 

lu  1871,  money  was  easy,  but  there  was  no  expectation 
that  low  rates  would  be  maintained,  the  capitulation  of  Paris 
and  the  close  of  the  war  being  immediately  anticipated.  The 
French  had  just  commenced  a  new  and  desperate  attempt  to 
raise  the  siege  of  Paris.  The  railway  traffic  of  the  previous 
half-year  had  increased  4'8  per  cent.,  and  the  dividends  of 
the  joint  stock  banks  were  also  better.  The  Eevenue  returns 
were  also  favourable. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  an  excess  of 
49,601/;  in  1869,  a  deficiency  of  1,150,691/;  in  1870,  a 
deficiency  of  1,965,506/  ;  and  in  1871,  an  excess  of 
1,380,970/.     In  1872,  there  is  an  excess  of  4,074,295/. 

Discount  and  Monet  Mahket. — As  was  anticipated 
with  the  beginning  of  a  new  year  the  aspect  of  the  market  has 
quite  changed  compared  with  the  closing  days  of  last  year. 
There  is  a  good  current  demand,  but  the  pressure  caused  by 
the  preparations  to  show   a  good  balance  at   the  end  of  the 
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year  has  ceased.  The  open  market  has  once  more  become 
rather  unsettled  with  a  tendency  downward,  the  minimum 
rate  being  now  2|  instead  of  2  J,  which  was  the  rate  last  week, 
and  there  being  exceptional  transactions  at  fractionally  lower 
terms  for  the  very  best  short  bills.  At  the  Bank  to-day  and 
during  the  week  the  demand  has  been  moderate. 

The  changes  in  the  Bank  return  for  the  week  indicate 
rather  an  unusual  movement  for  the  end  of  the  year,  and  a 
little  surprise  has  been  felt  at  the  remarkable  increase  of  the 
private  deposits,  nearly  4,000,000/,  exceeding  by  a  million 
the  increase  of  private  securities  ;  while  the  reserve  at  the 
same  time  has  diminished  upwards  of  600,000/.  It  is  con- 
sidered remarkable  that  the  loans,  though  unusually  large, 
have  not  been  drawn  upon  to  any  considerable  extent,  and 
that  the  private  deposits  have  rather  increased  ;  and  it  is 
further  anomalous  that  the  reserve  should  have  diminished 
as  if  the  deposits  had  been  withdrawn.  The  explanation 
apparently  is  that  the  private  deposits  have  been  swollen  by 
transfers  from  the  Government  deposits  for  the  usual  quar- 
terly payments,  and  that  there  was  not  time  before  making 
up  tiie  account  for  these  tranfers  to  be  operated  upon.  Tne 
diminution  of  the  reserve  again  has  been  largely  due  to  the 
increase  of  the  circulation,  1,018,000/  on  the  week,  and  the 
diminution  would  probably  have  been  larger  but  for  the  large 
influx  of  bullion — viz.,  376,000/.  Altogether,  the  Bank  is 
weaker  for  the  week's  operations  ;  but  the  movements  are 
evidently  temporary,  and  when  the  dividend  operations  are 
completed  and  the  recent  advances  on  private  securities  are 
repaid,  it  will  probably  be  found  that  the  Bank  is  stronger 
than  just  before  the  end  of  the  year. 

The  most  important  change  in  the  Bank  of  France  account 
for  the  week  is  an  addition  of  3,800,000/  to  the  note  circula- 
tion, indicating  the  necessity  of  the  recent  extension  of  the 
limit  if  the  policy  of  an  inconvertible  paper  currency  was  to 
be  persevered  in.  Small  arrivals  of  French  coin  in  London 
continue  to  take  place  daily. 

On  'Change  to-day  there  was  a  good  demand  for  bills  on 
the  continent,  but  no  change  in  the  rates.  There  is  now  a 
market  for  small  parcels  of  gold,  but  no  great  demand. 

We  subjoin  cur  usual  quotations  for  mercantile  paper  hav- 
ing various  periods  to  run,  subject  however  to  the  observation 
we  have  already  made  on  the  unsettled  state  of  the  market, 
which  makes  the  rates  quoted  necessarily  only  approxima- 
tive : — 

Bank  bills — 3  months    „  2|       percent. 

Do  4      —         2|       per  cent. 

Do  6      —         2I       percent. 

Trade  bills — 3  months    2|  3  per  cent. 

Do  i      —        ..      3  3i  percent. 

Do  6      —         3  j  3|per  cent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  :— 

Private  and  Joint  Stock  Banks  at    call 2     percent. 

Discount  houses  at  call    .,, 2     percent, 

Do  with  seven  days'  notice    2^  per  cent. 

Do  fourteen  days' 2^  percent. 

The  discount  quotations  current  in  tlie  chief  continental 
cities  are  as  follows  : — 

Bank  Rate, 
per  Cent. 


Open  JIarket, 
per  Cent. 
1871. 


ISn.  1872.  1871.  1872. 

Paris   (J       6  5 

Vienna    6       GJ  ni       G 

Berlin 5       i  4-1       Sj  * 

Frankfort   4^     4  4^       34  5 

Amsterdam    4       3  3^       2* 

Brussels 2i  2\ 

Hamburg   4       31       2I  J 

St  Petersburg   8       G  7         G' 

The  Stock  Mabkets. — After  a  sharp  rise  at  the  com- 
mencement of  business  this  week,  which  continued  till  Wed- 
nesday at  mid-day,  a  feeling  of  dulness  set  in  and  prices  gene- 
rally became  weaker — especially  in  English  railways,  to  which 
speculation  has  recently  been  almost  exclusively  directed. 
The  fall  on  Wednesday  afternoon  amounted  to  about  1^-  and 
2  per  cent,  in  the  .principal  lines,  in  some  instances  nearly  3 
per  cent.,  and  the  depressed  feeling  has  continued  until  to- 
day. The  change  in  the  tone  of  the  market  has,  however, 
been  almost  entirely  caused  by  speculative  realisations,  the 
steady  current  of  investment  continuing,  and  the  majority  of 
speculators  being  still  inclined  to  hold  out  for  higher  profits. 
In  the  miscellaneous  markets  the  fall  has  hardly  been  notice- 
able, investors  having  rather  turned  their  attention  in  this 
direction  in  consequence  of  the  high  prices  of  English  rail- 
ways.    Telegraph  and  Bank  shares,  and  the  discount  com- 


panies shares  have  all  been  largely  dealt  in — telegraph  shares 
still  receiving  an  impetus  from  the  large  business  now  being 
done  by  the  leading  lines,  and  the  announced  completion  of 
the  connection  of  the  Indian  lines  with  Australia,  and  bank 
and  discount  shares  receiving  attention  from  the  excellent  divi- 
dends anticipate!,  and  wh'ch  have  already  been  announced 
by  the  London  Joint  Stock  banks. 

EsoLTSK  Government  Securities. — The  dealings  in 
this  department  continue  to  be  by  comparison  limited,  but 
there  is  another  fractional  rise  for  the  week,  notwithstanding 
the  dulness  which  has  prevailed  since  Wednesday.  To-day, 
the  market  was  rather  firmer  than  it  had  been  on  Wednesday 
afternoon  and  yesterday,  but  prices  are  without  material 
change.    The  closing  price  for  the  February  aeoomt  is  92|-  i. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 


Lowest. 

Saturday  82J  , 

Monday 

Tucsd.ay 92J  . 

Wodiiesday  02i  . 

Thill  sd.ay  924  . 

Friday    921  . 


Money. 


lUprheat. 


CONSOLS. 

Account. 


Illirhpst. 


92^ 
921 


Exchequer  Bills. 
March  and  Juno 
78  pm 


Lowest 

..      92J    92}  28  to 

Holiday. 

.      92i    92}  28  to    7s  pm 

.      92|     92}  2s  to     7s  pm 

92}    92}  28  to    7s  pn 

.      92}    92}  28  to    78  pm 


ClO'in^  Price 
t'lis  dav. 
108  i  xd 

8 
0 

+ 
1  + 
+ 

+ 
+ 
+ 

Inc. 
rDec. 
1 

101}  2}  xc 

i 

i 

103}  ii 

.........   104  ix; 

iO:;  3  xA 

110  11  xd 

3 

H3i  14 

i 

104*  5  xd 

Closing  Prices       Closing  Prices        Inc. 


Argentine  6  % 

Ditco  1871 

Brazilian  5  %  1863 >. 

I'itto  4i  %,  1863 

Ditto  6  %,  1371  

Buenos  Ayres  6  % 

Ditto  6  %,  1870  

Chilian  4i  %    

Danubian  Principalities  7  %  

Ditto  8  % 

EfTvptian  7  %,  1862   

Ditto  7%,  1861  , 

Ditto  7  %,  1868  (RaUwavs) 

Ditto  7  %,  1868  (Pas  la  Loan).. 

Ditto  9  %,  1867  

Ditto  7  %,  1863   

French  National  Defence  loan  6  ^ 

Ditto  6%,  1871  


last  Friday. 

99  100 
93}} 
96i  7 

83  6 
93}  4} 
97  8 

84  S 
82  4 
SA  8 

95  7 
88  90 

96  8 
103  6 
88}  9i 

100  2 
86i  i 


thi-.  dav. 
94}  6}  xd 
93}  4} 
96}  7} 
85  7 
94}  } 

99  101 

95  7 
84  6 
88  90 
92  4xd 
92  4 

96  8 
101  3 
90  2 

100  2 
874  } 
97}  8} 

74  }  pm    7i  i  pm 


or  Mec. 
1} 
4 


1 
4 

2" 

24 

24 

i 

i 


The   following  are    the  changes  for  the  week,  taking  the 

latest  unofficial  prices  for  quotation  : — 

Closinir  Prices        Clssini;  PricM     or  Inc. 
last  Friday,  this  dav.  Dec 

Consols  for  money 92}  }  92}  I  

Ditto  February    92}}  92}}  +       } 

Reapiced3%    92}  4  924  4  

New  3%  9254  924}  ...... 

Bank  Mock,  last  dividend  4}  % 239  41        239  41  

IndiaStock,  104%,r.d.ttt  200  Apl.30, 1871      shut  shut  

Do  6  %,  red.  at  par,  July  6,  1830  1104  114    110}  11}  

ExcuEQUER  Bills  Ss  to  83  prem. 

Colonial  Government  Securities. — The  following 
shows  the  principal  changes  in  the  quotations  for  the  week  : — 

Closin*  Prices  -       -  - 

last  Friday. 
Canada  6  % 110  4 

Ditto  6  % 101  4 

New  Zpalund  6  %  Con«olidated  Bonds 103}  } 

New  South  Wales  5  %  Bond",  1838  to  1898    108  7 

Nova  ^cotia  6  %  Bonds,  1875 - 105  S 

QiieenslaiidGovernmcntO%  Bond',  1881-6    111}  13 
Vic:toria8% 113  4 

Ditto  Now  6%    108  7 

Foreign  Qovernjient  Securities. — On  Tuesday  there 
was  a  very  sharp  rise  in  almost  all  classes  of  Foreign  Securi- 
ties, the  market  having  opened  with  a  sudden  rush  of  buyers 
and  with  a  short  supply  of  stocks  in  the  hands  of  jobbers. 
Turkish  and  Egyptian  especially  advanced,  A  great  many  divi- 
dends and  drawings  come  ofT  in  the  middle  or  end  of  the  month, 
and  attention  was  particularly  given  to  stocks,  on  which  divi- 
dends and  drawings  are  impending,  those  being  in  comparison 
neglected  which  are  now  quoted  ex  div.  Since  Wednesday 
the  market  has  been  dull,  partly  influenced  by  the  reseipt  of 
weaker  prices  from  the  continent,  but  the  steady  course  of 
investment  checks  any  material  fall,  even  from  the  high  point 
which  has  in  some  cases  been  touched. 

We  subjoin  an  account  of  the  prospectus  of  the  Hungarian 
loan,  which  has  been  issued  since  we  last  wrote, — the  amount 
and  terms  of  issue  having  previously  been  stated  by  us.  The 
subscription  list  was  closed  on  Wednesday  for  town  applications, 
and  on  Thursday  for  applications  from  the  country  and  the 
continent,  and  the  applications  are  stated  to  have  exceeded 
many  times  the  amount  required.  The  dealings  on  Thursday 
were  2  to  2^  prem.,  but  the  quotation  has  since  fallen  on 
speculative  sales  by  applicants  who  anticipate  allotments,  and 
closes  at  If  f  prem. 

The  Eusaian  lailway  loan  for  12.000,000/  is  expected  to  be 
introduced  very  soon.  The  reports  are  again  renewed  of  an 
intended  French  loan,  and  appear  to  have  more  substance 
than  is  quite  consistent  with  the  recent  emphatic  disclaimers 
of  the  French  Government. 

Annexed  are  our  usual  quotations  showing  the  changes  for 
the  week : — 
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Closlnsr  Prices 

thi^  day. 
...     U  I  pm    ... 
.  ..    67Jj  J-  ld+ 
....     93  5 
....    92  4  xd       + 
....    Ill  13 
llf  15 
lOU  2 


Closing  Prices 
iast  Friday 

Hungarian    

Itaiian  6  %,  1961 68J,  J, 

Ditto  5  %  State  Domain  93  6 

Ditto  6  %  Tobacco  Bonds 94  6 

Japanese  9  %,  1870    11112 

Mexican  3  %    115  I 

Nortli  German  Confederation  S  %,  1st  iss.  lOlt  2 

Parasruay  7  %,  1871  

Peruvian  6  %,  1865 86J  f 

Ditto  5  %,  1870  78|  9S 

Portuguese  3  %  Bonds,  1869  38|  i 

Russian  6  %,  1822 90j  li 

Ditto  3%,  1859   57i  si 

Ditto  5%,  1863  89}  t 

Ditto  6%,  1864  9«i  J 

Ditto  5%,  1870  91  i 

Ditto  6  %,  1871  891  } 

Ditto,  Anslo-Dutoli,  5  %,  1868  flSJ  | 

Ditto  6  %,  Oiel-Vitebsk  Bond) 89J  90 

Ditto  4  %,  Nicoiai  Railway  Bond) 72}  3} 

Ditto  5  %,  Moscow.J.iro!.law  89?  90 

Ditto  5  %,  Cliarliof-Azof  Bonds 90i  1 

8panish3% 331J  {'      32t  J  xo 


Inc. 
or  Dec. 


3i  I  pm    3i  i  pm 

■   "  93  J  xd 

>76l  }xd 
37i  8  xd 
90i  li 
oS  9 
90  i 
961  6J 
9IJ3 
90t  i 
95i  Gi 

ssi  90i 
73J  i 
89i  90i 
90t  li 


Ditto  6  %,  1S70  83*4 

Dittos  %,  1871,  Scrip  2}i  ij 

Tnrllisil  6  %,  1854 83  i 

Ditto  6%,  1858   66i  7 

Ditto  6%,  1882   70i  li 

Ditto  6  %.  1865  51/j  ij 

Ditto  6%,  1865  6«i  7i 


82  3xd 
2J  i  pm 
84  6 
67  i 
63  9 
614  i 
641  5  xd 

71  i 

1}  2i  pm 


1 
1 

u 


n 


Ditto  6%,  1869   68}  i 

Ditto  6%,  1871    70i  1  71'}"       +     "i 

Uruguay  6%,  1871    1  j  pm      1}  2i  pm    +     ij 

ExaLisu  Eailwats. — The  market  opened  on  Tuesday 
with  another  sharp  rise  in  this  department — about  2  per  cent, 
all  round — and  in  the  case  of  South-Eaatern  deferred  about 
4  or  5  per  cent.  North- Western  touched  160  |  ;  Berwick, 
187  I  ;  Great  Western,  119  i  ;  South-Eastern  deferred,  88; 
and  there  was  a  corresponding  advance  in  the  other  leading 
stocks.  On  Wednesday  afternoon,  however,  notwithstanding 
the  exceedingly  favourable  nature  of  the  traffic  returns,  there 
was  a  reaction — a  pressure  of  sales  to  realise  profits  being 
aggravated  by  the  usual  bear  sales  after  a  great  and  sudden 
rise.  Almost  at  once  the  advance  of  Tuesday  and  Wednes- 
day morning  was  lost,  except  in  the  case  of  South-Eistern, 
and  even  in  one  or  two  cases  a  point  wag  touched 
below  the  closing  price  of  last  week ;  but  in 
general  last  week's  level  of  prices  has  been  fairly 
maintained.  To-day  the  market  has  been  firmer  than  at 
any  time  since  Wednesday,  the  niajority  of  holders  being  still 
unwilling  to  sell,  and  the  drop  in  prices  having  brought  in 
new  speculative  and  investment  buyers  in  anticipation  of  a 
farther  rise  under  the  stimulus  of  good  traffics  and  the  de- 
clarations of  the  dividends  anticipated  in  the  next  few  weeks. 
The  market  no  doubt  is  rather  weak  if  anything  should  "  go 
wrong,"  but  in  the  absence  of  better  investments  the  public 
are  apparently  well-disposed  to  relieve  speculative  holders,  even 
at  the  present  high  prices.  As  will  be  seen  from  our  subjoined 
table  the  changes  for  the  week  are  not  material  with  the  ex- 
ception of  South-Eastern. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unoflScial  prices 

Closing  Prices         --     -      -  ■ 
last  Friday. 

Caledonian  123J  4i 

Great  Eastern 52J  3 

Great  Nortliern  142i  3i 

Ditt.A 171  i 

Great  Western 117  4 

Laacasliire  and  Yorlcsiiire   164  5  .. 

LoAdon  and  Brigliton 75}  6 

London,  Cliattiam,  and  Dover 26|  7i 

Ditto  Arbitration  Preference  

London  and  Nortli- Western    158  i 

Londor  itid  South-Westeni 116  17 

Hanche;vter,  Shetiieid,  and  Lincoinahire  ...  78}  | 

Metropolitan    , 71  J 

Ditto  District  33  i 

Ditto  ditto  Preference  86  3 

Midland 160}  i 

North  British  61J  i 

North-Eastern — Consols  181  i 

Souti.-Eastern 102i  f 

Ditto  Preferred  123  4 

Ditto  Deferred 82i  J 


Closing  Prices 
this  (lav. 

.  122J  3} 

.  62i  i 

.  143}  4 

.  170}  1} 

.  117}  i 

.  164  i 

.  76i  } 

.  26}  7 

.  65Jf 

.  158}  I 

.  114S  15} 

.  79i  I 

.  69i  I 

.  32}  3} 

.  67  9 

.  105  i 

.  60  i 

.  185  i 

.  103}  4} 

.  123  4 

.  88}  } 


Inc. 

or  Dec. 
-     1 


} 
li 
1} 


-  i 

-  1 
+    1 


The  quotations  for  the  leading  debenture  stocas  compare 
us  follows  with  last  week  : — 


Closine  Prices 
iast  Friday. 

Great  Eastern  A  5  %    112  14 

Ditto  1867  Redcfttablc 11114 

Great  Western  5  %    117  19 

London  and  Brigiiton  4i  % 106  8 

London,  Chat.,  &  Dover  Arbitration  4i  %     100  2  xd    101  3 

Metropolitan  District  8  %    125  7  123  6  xo 


Clcsing  Prices 
this  day. 
....    112  14 
....     Ill  14 
....     115  17  xd 
104  8  xd 


Inc. 
or  Dec 


The  trafiic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Dec.  30  to  732,718/, 
being  an  increase  of  72,839/  on  the  corresponding  week  of 
last  year.  The  aggregate  receipts  of  the  half-year  to  date 
are  now  20,576,333/,  being  an  increase  of  1,595,754/  on  the 
corresponding  period  of  last  year.  The  principal  increases 
for  the  week  are — North- Western,   14,469/;   North-Eastern, 


12,853/  ;  Midland,  11,446/;  Lancashire  and  Yorkshire,  5,703/ 
Caledonian,  5,386/ ;  and  Great  Western,  5,090/.  Metropolitan 
has  declined  this  week  755/,  and  the  decrease  for  the  half-year 
is  61/.  The  following  shows  the  details  of  the  increase  or 
decrease  in  each  case  for  the  week  and  for  the  whole  period  :—' 
RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Halfyeart*  date. 


Inc.  or  Dec. 

' 

inc.  or  Dec. 

ou 

on 

Corresnonding 

Correspndg. 

Amount. 

week  in  70. 

Aoiount. 

per.  in  '70. 

£ 

£ 

£ 

£ 

Bristol  .^nd  Exeter  

7,645 

-      288  ... 

229,912 

4-     8,558 

Great  Eastern  

40,089 

+  2,637  ... 

1,139,753 

-f  60,480 

G^eat  Northern    

36,814 
56,821 

-f   1,354  ... 
-f  5,703  ... 

1,222,196 
1,483,903 

-1-  55,391 

Lancashire  &  Yorkshire 

-1-141,026 

London,  Chat.,  &  Dover 

11,712 

+   1,939  ... 

417,749 

-(-  54,013 

London  &  Nrth.-Western 

135.120 

-1-14,469  ... 

3,876,480 

-f.277,051 

London  &.South-We3tem 

26566 

4-   1.290  ... 

841,803 

+  38,186 

London  and  Brighton  . . . 

22,811 

+   1.134  ... 

740,305 

-i-  53,787 

Man.,  Shef.,  &  Lnoolnah. 

24.815 

+  3,650  ... 

670.056 

+  60,155 

Metropolitan     

8,536 

—      755  ... 

206,070 

-          61 

Metropolitan  District  ... 

.3,420 

+   1,370  ... 

77,122 

4-  37.939 

Midland    

75,563 

-1-11,446  ... 

2,194,450 

-f  218, 732 

North-Eastern 

94,797 

-1-12,853  ... 

2,617,455 

-f238,4.50 

South-Eastern 

23,011 

-1-  2,135  ... 

82.5,791 

-1-  73,493 

•Caledonian 

44,726 

-1-  5,380  ... 

1,004,718 

-1-  74,770 

♦Glasgow  i-  Sth.-Westrn. 

13,829 

-(-      634  ... 

311,433 

+  21,833 

•Great  Western    

72.043 

-t-  5,090  ... 

1,960,314 

-(-120,013 

•North  Britisr..., 

34,400 

-t-  2,792  ... 

756,824 

-f  61,938 

this  day. 
17}  i 
21i  2 
2}  3 
25i  8  xd 
3  i  pm 
17,"-  A 
3}} 
14}  i 
ISf'j  tV 
»}3  li»'l 
10  i 
22  3 
8}  9} 
23}  4 

H  i 

4}  5 


Inc. 

or  Dec 

+       i 

+      i 

+      i 


+       } 

+    A 


S 


1 

f 

1  i 

1 


732,718     -1-72,8,39  ...  20,576,333 -|- 1,59,5,754 
*  In  these  cases  the  agj^regate  is  calculated  from  the  1st  of  August. 

Foreign  and  Colonial  Eailways. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices 
FoitEtON.  last  Friday. 

Antwerp  and  Rotterdam  16}  17 

Bahia  and  San  Francifco 21  } 

Be  glac  Eastern  Junction    2}  I 

Dut;h-Rhenish „ 26  i 

Ditto  New 3  i 

Grrat  Luxembourg 16}  } 

Ditto  6  %  Obligations  3}  } 

Lemberg-Czfrnowitz 14  i 

Lombardo-Ven'-tian  18}  } 

Ditto  3  %  Obligations  10  } 

Mimur  and  i  i6ge  euaninteed  14f   pr.  anm.  10  i 

Ditto  guaranteed  6  %  Preference  22  3 

Sambre  and  Meuse H|  } 

San  Paulo 22}  3 

Varna 4i  } 

D.tto  3  %  OD  Ijatious   .-. 4}J  \l 

British  Possessiosis. 

ICast  Indian 108}  }  xd  109i  } 

Graud  Trunk  of  Canada  22}  }  22}  5 

Great  Indian  Peninsula 107i  }  xd  107}  i 

Great  Western  of  Canada 22'!  1'       23}} 

Madras  6  % 105}  6  xd  106  i 

Am:ebican  Secubities. — There  was  a  good  demand  for 
the  various  isaues  of  Five-Twenty  bonds  early  in  the  week, 
with  the  exception  of  1862's,  but  subsequently  sales  were 
pressed,  and  the  market  closed  with  dulness.  The  chief  fea- 
ture is  the  improvement  which  has  taken  place  in  Erie  shares, 
in  consequence  of  the  belief  that  the  movement  now  com- 
menced will  result  in  the  ejection  of  Fisk  and  his  confederates 
from  office.     Illinois  Central  Eailroad  shares  are  also  higher. 

Cl'slng  Prices         Closin;?  Prices       Inc. 
iast  Friday.  this  day.  or  Dec. 

United  Staes  6  %  6/20  Bonds,  exchng.  4/U  92  i 

Ditto  1865  Issue 94  } 

Ditto  1867  Is  ue 94J  } 

Ditto  6  %  10/40  Bonds,  exchange  *8    ...  91i  } 

Ditto  5  %  Funded  Loan    9li  i 

Atlantic  and  0;eat  Western  Coasol.  Bonds  39  40 

lirle  Shares  215  }     . 

Illinois  Central  Shares 110  11 

Massachusscts  6  %  Sterling  Bon-^s,  1900...  97  9 

Panama  General  Mortgage  7  %  Bond3,1897  78  80 

PeiinsylvaHia  Gen.  Mort.  6  %  Bonds,  1910  98}  } 

Vir,;iuia  6  %  Bonds  494  60i       49  30  -       i 

Joint  Stock  B.vnk  shares  have  been  more  largely  dealt 
in  than  for  soma  time  past,  and  nearly  all  the  leading  insti- 
tutions have  risen  in  value.  Bank  of  Egypt  shares  have  ad- 
vanced 2 ;  Imperial,  Landon  Joint  Stock,  South  Australia, 
New  Zealand,  Anglo-Austrian,  Australasia,  Hong  Kong  and 
Shanghai,  South  Africa,  Union  of  Australia,  and  Union  of 
London,  1  ;  Alliance,  Charter-d  Mercantile,  City,  English 
and  Scottish,  London  Chartered  of  Australia,  London  and 
Count}',  and  London  and  Westminster,  \  ;  Agia,  ^. 

Teleguapus.— A  large  business  has  been  done  in  this 
department,  and  the  tendency  has  been  favourable.  Anglo- 
AmericaB,  after  undergoing  considerable  fluctuations,  close 
without  caange  from  last  week;  but  British  Indian  Sub- 
marine and  China  Submarine  haiFe  each  risen  | ;  British 
Australian,  Falmouth,  and  French  Cables  f  ;  Great  Northern 
3  ;  Mediterranean  Extension  ^  ;  British  Indian  Extension  §  ; 
West  Indian  and  Marseilles  and  Algiers  \.  Submarine  are 
quoted  10  ;  and  Anglo-Mediterranean  closed  at  a  rise  of  6  on 
the  week.     Silver's  Construction  shares  have  been  in  request. 


92  } 

93    4 

— 

i 

93     4i 

— 

91     2} 

+ 

f 

91    i 

40    1 

-1- 

L 

4- 

1 

31     i 

+ 

n 

112  13 

+ 

2 

96  8 

— 

1 

78  80 

97  8 

— 

} 
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and  show  an  improvement  of  5  ;  Hooper's  being  }  better ; 
while  Telegraph  Construction  have  given  way  .]  on  the 
iweels. 

Mines. — About  an  average  business  has  been  transacted  in 
mining  shares,  and  the  movements  have  been  in  an  upward 
direction.  In  the  British  market  we  note  an  advance  of  10  in 
Wheal  Duller  ;  5  in  Devon  Great  Consols  and  Wheal  Seton  ; 
21  in  South  Wheal  Frances,  Tin  Croft,  and  Van  ;  1 J  in  West 
Caradon  ;  1  in  West  Basset  and  West  Chiverton  ;  I  in  Asshe- 
ton.  South  Condurrow,  Tankerville,  and  Wheal  Grenville.  In 
the  foreign  market  St  John  del  Rey  shares  have  risen  2 
Cape  Copper  and  Eberhardts  ;  li  in  Panulcillo  Copper  ;  J  in 
Linares  and  Eussia  Copper ;  ^  in  Pacific  and  Sweetland  Creek. 

MrscELiANEous. — Credit  shares  have  been  dull  this  week, 
and  London  Financial  have  given  way  J,  and  General  Credit  i; 
otherwise  the  movements  in  the  miscellaneous  market  have 
been  satisfactory.  Bolckow  Vaughan  and  Scottish  Australian 
Investment  have  risen  ,o  ;  Foreign  and  Colonial  Trust,  and 
Nantyglo  Ironworks,  3  ;  London  General  Omnibus,  PeelEiver 
Land  &o.,  and  Eoyal  Mail  Steam,  2  ;  British  Shipowners, 
Central  Argentine,  Ehymney  Iron,  and  Roumanian  Annuities, 
1  ;  Hudson's  Ba}-,  I  ;  London  Tramways,  Bio  Improvements, 
and  National  Discount,  i. 

Subscriptions  are  invited  this  evening  for  800,OOOZ  addi- 
tional capital,  in  80,000  10/  shares,  for  the  Madras  Irrigation 
and  Canal  Company.  The  company  has  already  expended 
1,000,000/  under  the  guarantee  of  the  Indian  Government ; 
and,  although  the  present  capital  is  not  guaranteed,  "  pro- 
vision has  been  made  under  the  Acts  of  Parliament  for  the 
payment  of  interest  at  5  per  cent,  upon  each  call  as  paid  up, 
until  the  net  returns  from  the  works  themselves  shall  be 
equal  to  that  percent.age."  The  receipt  of  revenue,  it  is 
stated,  has  already  commenced  satisfactorily. 

The  prospectus  is  issued  of  the  Eosario  and  Cordova  Water- 
works Company,  Capital,  225,000/,  in  22,500  10/  shares. 
The  company  is  formed  to  supply  water  to  the  cities  of  Eosario 
and  Cordova  in  the  Argentine  Eepublic,  and  the  exclusive 
privilege  of  supplying  water  has  been  obtained  in  the  one 
case  for  twenty,  in  the  other  for  ten,  years. 

A  prospectus  is  issued  this  morning  of  the  Compagnie 
Gentiiale  des  Asphaltes  de  France,  Limited.  Capital,  150,000/, 
in  10/  shares.  The  company  is  formed  to  acquire  the  pro- 
perty of  the  French  "  Compagnie  Generale  des  Asphaltes," 
including  contracts  with  the  City  of  Paris,  and  certain  mono- 
polies for  France.  The  vendors  take  50,000/  in  cash,  and 
20,000/  in  fully  paid  shares. 

The  prospectus  is  issued  this  evening  of  the  Mold-Argoed 
Colliery  Company.  Capital,  25,000/,  in  5,000  5/  shares.  The 
company  is  formed  to  acquire  and  work  the  Argoed  Hall 
Colliery,  near  Mold,  Flintshire,  on  the  Chester  and  Denbigh 
branch  of  the  North- Western  Eailway.  The  mine  covers  230 
acres,  and  arrangements  have  been  made  for  a  31  years'  lease, 
at  a  dead  rent  of  210/.  A  profit  of  20  per  cent,  per  annum 
on  the  amount  to  be  called  up  is  anticipated. 

Bullion  and  Exchanges. — In  the  foreign  exchanges  this 
afternoon  there  were  no  material  changes  from  last  post,  but 
there  was  a  good  demand  for  bills  on  the  continent.  There 
has  been  rather  more  demand  for  silver  this  week,  but  the  de- 
mand being  chiefly  for  India,  is  checked  by  the  increased 
supply  of  Government  bills  and  the  6  per  cent,  bonds  which 
are  being  sent  to  Calcutta  for  payment.  There  is  no  heavy 
demand  for  gold,  but  small  parcels  are  being  sold.  Quantities 
of  Fi-ench  gold  coin  continue  to  arrive  from  France. 

The  following  is  taken  from  the  circular  of  Messrs  Pisley, 
Abell,  Langley,  and  Blake,  on  the  transactions  in  bullion  during 
the  week  : — 

_  Gold. — There  is  no  demand  for  gold,  and  all  amounts  to  h:iiid  con- 
tinue to  flow  into  the  Bank,  the  total  sent  in  since  our  la  t  circular  of 
the  28th  ult.  being  407,000/.  Sovereigns,  to  the  value  of  ;32,OO0/,  have 
been  withdrawn  for  tho  West  Indies.  The  Xvanza  has  brought  -494,000/ 
from  Jlelbourne ;  and  the  Congou,  from  Africa.  4,000/. 

Silver. — The  demand  has  been  better  the  last  d.iy  or  two,  and  the 
price  has  improved,  tho  quotation  being  GO|d  to  60f  d  per  oz  standard, 
buyers  at  tho  former,  sellers  at  the  latter  rate.  We  have  received 
about  50.000/  from  New  York.  The  exports  have  been  84,700/  per 
Ceylon  to  Bombay,  and  48,920/  per  Candia  to  Bombay  and  China. 

Mexican  dollars  of  the  old  coinage  maintain  their  price,  but  the  new 
description  have  receded  ^d  in  value,  as  there  is  but  small  demand  for 
them.  The  Candia  has  taken  48,920/ to  China  and  the  Straits.  The 
New  York  has  brought  6,000/ from  Now  Orleans. 

Exchange  on  India  for  Banks'  drafts  at  00  days'  sight  is  la  llfd  to 
Is  ll^d  per  rupee.    The  India  Council  bills  were  allotted  yesterday. 


Applications  on  Calcutta  and  Bombay  at  t»  lljd  received  11  per  cent. ; 
on  20th  December  the  rate  was  U  ll|d,  Calcutta  receiving  85  per  cent., 
and  BomVjay  in  full;  tho  minimum,  as  before,  was  la  lid  per  rupee. 
The  sums  apportioned  yesterday  wore,  to  Calcutta,  485,800/;  Bombay, 
14,200/. 

Quotations  for  Bullion. — Gold— Bar  gold,  77»  9d  per  oz  std;  ditto 
refinable,  to  77b  lid  per  oz  std,  last  price;  South  American, 
doubloons,  748  per  oz.  Silver — Bar  silver,  fine,  5«  Ofd  to  5s  OJd 
per  oz  std  last  price  ;  ditto  containing  5  grains  gold,  Ss  Id  per  oz  std, 
last  price;  Mexican  dollars,  new,  4s  lid,  old,  5s  O^d  per  oz,  last  price, 
nominal.     Five-franc  pieces,  3a  ll^d  each,  last  price. 

The  sum  of  65,000/  was  withdrawn  from  Bank  of  England 
to-day,  chiefly  for  transmission  to  the  continent. 

According  to  the  Gazette  returns,  the  imports  of  the  precioas 
metals  into  the  United  Kingdom  during  the  week  ended 
January  5  were: — Gold,  654,350/;  silver,  165,106/.  The 
exports  were  : — Gold,  216,250/;  silver,  94,375/. 

We  are  indebted  to  Messrs  J.  Allard  and  Co.,  of  Paris  and 
London,  for  the  following  telegram,  giving  to-day's  exchange 
and  bullion  quotations  in   Paris  : — 

EXCHANGE,  Pabis,  5th  January 


Amsterdam. 


Berlin 378 

Frankfort 21(5 

Hamburg 189^ 

Petersburg...  343 

Vienna 215 

Barcelona 520 

Madrid    517J 

Lisbon  .'. 555 


LfJNG.- 

£14ito2l4aand  3% 


SlKJRT. 


379 

215s 

1891 

341 

216 

519 

515 

5G0 


378 
216 
189i 
345 
217 
620 
617^ 
555 
Bills  at  Sioht. 


214jto214jand  3% 


~)  Obsekvations. 


-Loso.- 


379 

215* 

189| 

344 

218 

519 

515 

660 

-SlIORT.- 


London  ... 
Belgium... 
Italy 


25.70  to  25.75  m.  3  ^ 


to 


li  i;  pm. 
73I&  pte. 


25.1)7^10  25.72Jm.  3^ 
m.  •>!,%  ...  i  to  1^%  pm.  m.  2J% 
m.o'%  ...  7  7i;&pto.  m.  5"?; 

BULLION. 

Gold perkilog  3437.0*  16  to  17  o/„o  prime 

Napoleons per  piece       11       12  "1^^     — 

Silver perkilog  218.89 &32       30  "/o 

Ecus  V  depuis,  1830    per  piece     10       11 


<". 


COURSE  OF  THE  EXCHANGES. 


Tdesdat,  Jan.  2. 


Feidat,  Jan.  S. 


TlUE. 


Prices  NeifOtiated 
on  'Change. 


Prices  Negotiated 
on  'Change. 


Amsterdam '  Shurt. 

Ditto 3  Months. 

Rotterdfttn   — 

Antwerp  '       — 

Bru8se!s — 

Hamburg - ,        — 

Paris Short. 

Ditto 3  Months. 

Marseilles — 

Frankfort-oo-the-Main — 

Vienna — 

Trieste  ,        — 

Petersburg  {        — 

Copenhagen 

Berlin    

I.eipsic 

Madrid 

Cadiz 

Barcelona 

Malaga \        — 

Sautandar |        — 

Genoa    ;        — 

Milan — 

Leghorn    j        — 

Venice  j        — 

Naples  I        — 

Palermo    — 

Messina. )        — 

Lisbon  I  90  Days. 

Oporto  I        — 


11  17i 
11  19 
11  19 
2a  m 
2S»7i  , 
13    91  I 

25  65 

26  10 

26  15 
llSi 

11  90 
11  90 
31i 

9  18 

6  23 

6  23 
43 
43} 
4Si 
4S 
43i 

27  60 
27  60 
27  60 
27  60 
27  60 
27  60 
27  60 
621 
S2i 


11  18 
II  I9t 
11  19) 
25  62t 
25  62i 
13    9i 

25  75 
28  20 

26  20 
119 

12 
12 

9  20 
6  23i 
6  23i 

48t 

481 
43t 

27  70 
27  70 
27  70 
27  70 
27  70 
27  70 
27  70 

62| 


11  17i 
11  19 
11  19 
25  67i 
25  57i 
13  »i 

25  63 

26  10 

26  15 
118} 

11  77i 

11  77i 

3H 
9  13 
6  23i 
6  23i 

48 

481 

48} 

48} 

45} 

27  65 
27  65 
27  65 
27  85 
27  65 
27  65 
27  65 
62} 
62} 


11  18 

11  19} 

11  19} 

26  65 

25  65 

13  9} 

25  75 

26  20 

28  20 

12  0 

12  0 

32} 

9  2C 

624 

624 

43 

48 

46 

43 

48 

27  70 

27  70 

27  70 

27  70 

27  70 

27  70 

2770 

62} 


FOREIGN  RATES  OF  EXCHANGE  ON   LONDON. 


Paris 

Antwerp  

Amsterdam. 
Frankfort...., 
Hamburg 


lierlin  — 

Vienna — 

Alexandria Dec. 

New  York  Jan. 

Calcutta  — 


Latest 

Dales. 

Jan.     5 

—  4 

—  4 

—  4 

—  4 

—  4 

—  4 

—  3 
20 

4 
3 


Rates  of  Exchange  on 
London. 
25.62J  675 
•io.lo  47} 
ll.SO 
117}  } 
13.6 
13.0} 
6.20 
118.10 

96 

109} 

2s    23  O^id 


Short. 


3  months*  dale. 


,  60  days'  sight. 
.  6  uiouth:i'  sight. 


EXCHANGE  ON  INDIA. 
Jasuaby   4. 

60  days. 

Calcutta    Is  ll'jd 

M.idras  Is  llfd 

Bombay 

Mauritius  .. 
Colombo  .. 
Singapore.. 
Hong  Kong  . 


30  days. 

Is  ll}d  }d 

la  llfd  }d 


Is  lljd  Is  ll}d  }d 

1  %  dis  }  %  dls 

1  %  dis  }  %  dis 

4s  6d  43  5}d 

4s  ad  4s  5}d 

SydSey 1  %  dis  }  %  dis 

Melbourne    1  %  db  }  %  dis 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT     FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


SECURITIES,  &c. 


Dividend    Due. 


Jan.  5  July  5  ... 

April  5"<3ct.  6.., 
April  5  Oct.  6... 
Jan.  5  July  5  ... 
Jan.  5  July  o  ... 
Jan.  5  July  5  ... 
Jan.  5  Jnlv  5  ... 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  Sipt.  11 
June  11  Dec.  11 

Jan.  6  July  6  ... 
Jan.  5  July  5... 
April  6  Oct  6... 


British  Fdnds. 


Closing 
Prices. 


Feb.  28 
May  31 
June  1 
June  1 
Jure  1 
Feb.  16 
Mar.  31 
Mar.  31 


Aug.  31. 
Nov.  30. 
Dec.  1... 
Dec.  1... 
Dec.  1... 
Aug  16. 
Sept.  30 
Sept.  30 


Aprils  Oct. 6... 
April  1  Oct.  1... 

April  1  Oct.  1... 
June  1  Dec.  1 ... 
Jan.  5  July  6  ... 
April  5  Oct.  6... 
JanAprJIy.Octj 


3  per  Cent.  Consols 

Do  lor  Account.  Feb.  2 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  5       —     Jan.  1873 

Annuities  Jan.  1880 

!)o  Ai  r.  1885 

Do  (Red  Sra  Tel.)  Aug.  1S)08 
Exchequer  Bills,  l,0OOJ,2J%.. 

Do  100?,  200/,  and  600?  

Indian  Govt.  Seouhitiks. 
India  Stock,  lOi  %  Apr.  1874 

Do  5%  Ju;y,1880|llU 

Do  4  %  Oct.   1888  106 

Do  Enf.'<cpd  Paper,  4  % |  ... 

Do  do  6  % Jan.  18721  ... 

Do  do  6i  %  May,  1879   ... 

Do  do  6  %  Rupee  Dbn..lS72'  ... 

Do  do  6  %  do  is; 

Do  do  6  %  do  1882 

Do  Deben.  6  %  ..  Aug.  1873 

Do  Bond",  4  %  1,000/.... 

Do  do  4  %,  under  1,000) 

Ml.«CKLLANEOt-8. 

Bk  ofEnt-li'd  Ss,4J  Xlastiyr 

Canadian  4  %  Bonds,  red.  by 
Dominion  of  Canada  in  1903 

Corpta  of  I.on.  Eds,  1877, 4J  % 
Dc  do  1879, 4J% 

Do  do  1882, 4^  % 

Do  do  1881.41% 

Metrop.Brd  of  Wrks,  3i  %  Stk. 


92J  92} 
92J  92J 
92}  92} 
925  B2J 


38  88  p 
3s  8s  p 


258  p 


lOli  2\ 
102   3 
102i  3J 
100   1 
96}  97} 


FOREIGN  STOCKS,  BONDS,  &o. 


Dividends 
Due. 


Jan.  July 
Mar.  Sept. 
.1  une  Dec 
June  Dec. 
April  Oct. 
.i'"ne  Dec. 
At  n  Oct. 
War.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Oct. 

Mar.  Sept. 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    Julv 

April"  Oct 
May  Nov. 

Mar.  Sept. 
Mar.  Sopt 
Jiuie  Dec. 

Jan.    July 

May    Nov. 

Mar.  .Sept. 
Jan.  'July 
Jan.    July 


Mar.  Sept. 
Mar.  Sept. 
Mar.  Sept. 
April  Oct. 


Jan.  July 
Jan.  July 
April  Oct 


Feb.  Aug. 
April  Oct 
Jan.    July 


April  Oct. 
Jan.  July 
Jan.    July 

April  Oct. 
I'tb.  Aug, 
Feb.  Aug. 
Jan,  1867 
Jan.,  1867 
April  Uc. 
Jan.  July 
Ftb.  Aug. 
June  Dec. 
June  Dec. 
June  Dec 


May   Nov, 


^se 


n'ne 
1 

si 


Next 
Draw- 
ing. 


Jmie. 
Ag.71 
Juno. 


June, 
June. 
Jan. 
Feb73 
Jiuie. 

June. 
Jly  71 

Mar. 
•Mar. 

Apr. 
■Jan. 
..1  ay. 

Apr. 
Apr, 

Max. 
Mar. 


May. 

■Jan. 
■Dtc. 


Jan. 

Feb. 

Apr. 
■Jan. 


not  applied 
Mar. 
3     'Dec. 


■Dec. 
■Dec. 


n  ne 
ll*ne 
n  ne 
1 


•Jan. 
1873 


•Jan. 

Feb. 


Argentine,  1868...  6  % 
DoPublicVforks  6  % 

BrBzilian,  1862  ...  4i% 

Do  1868    4}% 

Do  1868    6  % 

Do  1880   4i% 

Do  1863    i\% 

Do  1863    6  " 

Do  1871    6  % 

Buenos  Ayrei. 6  % 

Do  lOOi 

Do S  % 

Do  1870  6  % 

Do  lOOZ 

Chilian,  1842  3  % 

D.>  1868    4i% 

Do  1866    7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  100/    6  % 

Colombian  6 

Cosia  Rica,  Scrip  6  % 
Do  35/  paid 

Danish,  1826  3  % 

Do  '60  and  '61...  4  % 

Do  1863   4 

Do  100/ 

Do  1864   6 

„     (Gov.  Deb.)  .  „ 
""  1  1871  77...)  *  * 

Danublan,  1864  ...  7  % 
Do  1867    8  % 

Dutch,  ex.  12  guild  2J% 

Ecuador,N»wCon.  1  % 


Do 


jPrvsional.) 

ttniiWrntf 

Egyptian,  1862  ...  7  % 

Do  600/ 

Do  100/ 

Do  1864   7  % 

Do  600/ 

Do  100/ 

Do  1868    7  % 

J,     'Gov.  Rail.)  _  <^ 

"°  \  Debntresf  '  * 
French  Nat.Deffn.  6  % 
Greek,  1824-26,  ex 

Coupons  5  % 

Do  Coupons    ... 
Guatemala  .» 6  % 

Do  1869   6  % 

Flonduras  Govmt. 
Railway  Loan.lO  % 

Do  600/ 

Do  100/. 

Do  1867   5  % 

Do  1870   10  % 

Italian,  Mitremm. 

Railway  6  % 

Do  1866   6  % 

Japan  9  % 

Liberian  7  % 

Mexican  3  % 

Du  1864  3  % 

Do  Ang.-French  6  % 
Montevidn.h-urpn.  6  % 

oorish.  Imperial  5  % 
New  Granada 

Do 3  % 

Do  Deierred  ... 

Do  Land  Wnto. 
(Hectares-)  ... 
.V.GcrnjauConfed.  6  % 

Do  2nd  issue  ... 


Clothig 
Prices. 


84    86 
86    87 
961  97i 
94    96 
99  101 


96 

97 

84 
103 
100 

03 


77 
38 


90 
94 


92 
93 
94 
96 
97 
97 
S7i  88 

101  103 

97}  98i 


94 
96 


98 
99 


77i  78i 

64  66 
92  95 
;12  114 

Til  16} 


97  100 
18i  18} 
34  36 
9       9i 


101 
101 


Dividends 
Duo.  » 


1^ 


Jan.  July 
Jan.  Ju'y 
JaB.  July 
Jan.  July 
Mar.  Sept. 
Jfn.  Ju  yi 
June  Dec.' 
May  Nov., 
May  Nov.i 


Next 
Draw- 
ing. 


not  applied 
2  'Nov 
1\  'Mar. 
U 


Name. 


April  Oct 

April  Oct. 
April  Oct, 
April  Oct 
May  Nov. 
Feb.  Aug. 
Mar.  Sei  t. 
Jan.   July 

June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jan..  July 

Jan.  July 

Feb.  Aug. 
April  Oct 

April  Oct. 
Feb.    Aug. 


0.16 


■Jan. 

■Jan. 
•Julv 
•July 
•Aug 
•Feb. 
Mr.'73 


Peruvian,  1866  ...  5  % 
Do  1870  6  % 

Portuguese, '63-67  3  % 
Do  1869  3  % 

Rn88ian.l822,£stl  6  % 

Do  1860  ^% 

Do  1860   4i% 

Do  1869  3  % 

Do  1862   6  % 

"°t  1864, 100/ P  * 
Do  do,  84/  16s...  6  % 
Do  do,  1868, 100/  5  % 
Do  do,  84/  168...  6  % 
Do  (Nids.  RailJ  4  % 

Do  1.870    6  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

Sardinian 5  % 

Spanish    3  % 

Do{rrt!;U6% 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvcrnmntl8644i% 
Do  do,  1868 6  % 

Turkifh,  1864 6  % 

Do  1858   6  % 

Do  100/ 

Do  1862   6  % 

Do  100/ 

Do  1863   8  % 

Do  1863   6  % 

I'O  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869  6  % 

Do  100).._ 

Do  1871    8  % 

Uruguay,  Con. Sep.  8  % 
Do  do  26/  paid™ 

Veneiuela  3  % 

Do \\% 

Do  1862    6  % 

Do  1864    8  % 

Dividends  on  the  before-mentioned 
payable  in  London. 

Belgian,  ex  26f  ...  2^% 
Do  do  4i% 

Du!ch  Ceit.ex  12g  2i% 
Do  do  4  % 

French  iente8,x26f  4J% 
Do  do  3  % 

Italian,  ex  26f    ...  5  % 


Closing 
Prces. 


0.46 


iM 


2i 


June. 
Apr. 

Apr. 

•July 
■■Dec. 

May. 

May. 

M"aV. 

•May 
M.-U-. 

Jl.v"72 
May. 


Conp. 1865 

Coup.  1806  not  applied 
Coup.  1865  not  applied 
Coup. 1867  not  applied 
Note..   ~-  ■■ 


Jan.  Jutyi 
May  Nov. 
Jan.  Julv 
April  Oct. 
Mar.  Sept 
Quarterly. 
Jan.    Julv 


93  94 
76  77 
37i  38 
37i  38 
91  92 
90    92 

58  69 
90    91 

9Si  9ei 


96i  96i 

73'  74 

91  92 

SO  91 

66  67 

66  68 

74  76 

32t  32| 

81     83 


100  2 
84  86 
87    89 

681  «9i 
66    71 

6U  62 
65  66 
103      5 

681  69 

70}  711 
731  741 
26     28 


.58 
89}  90 

64}  64} 
661  67 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
100000 


212S2B4 
1126062 


200000 


234000 
250000 

looaw 

360000 
200000 
300000 
150000 
400(100 
126000 
166600 
100000 
166000 
1136800 


Dividends 
Due. 


Jan  &  July 
Apl  &  Oct 
Jan  ife  July 
Feb  &  Aug 
Mf.r.vSept 
Jan  &  July 
Jan  &  July 
Apl  &  Oct 
Jne  Jc  Dec 
Apl  &  Oct 
Apl  &  Oct 
Jnn  A  July 
Apl  &  Oct 
May  &  Nov 
May  ft  Nov 
May  &Nov 
Jan  &  July 
Jwn  &  July 
Mav&Nov 
Feb  it  Aug 
May&Nov 
Apl  i,  Oct 
May  &Nov 
Ian  &  July 
Jan&  Jul 


Name. 


British  Columbia,1872 
Do  189^1 

Canada,  1877-84  

Do  

Do  

Do  

Do       Infcrhd.  Stk. 

Do       Dmn.ot,  1903 

Cape  of  G.Hope,  1873 

Do        189(m900 

Do        1880-90... 

Do         1891  

Do         1900  

Ceylon,  1878 

Do.     1872 

Do.     1882  &  1883... 

Mauritius,  1873 

Do  1878 

Do  1882 

Do  1896-96  ... 

Meibrne.Corp.1867-75 

Natal  

Do    

New  Brunswicii   

New  S.Wales,  1871-76 
42498lXl'Jan  &  July'    Do        do  1888-1900 
650000  Jan  &  July,    Do  red.  by    annu-il 
I        draw,  fm  '67  to  '76 
J2%an.  drw.) 
(fiu  '72  to  '!I8> 
eSlOdJan  fe  July  New  Zealand,  1891  ... 


6% 


Closing 
Prices. 


110 

loa 

103 

;o6 

101} 

100 

103 
101 

12 
110 
!13 
102 
109 
100 

13 
101 
106 
110 
114 


112 

509 

106 

107 

102} 

102 

105 

103 

114 

112 

115 

104 

HI 

102 

115 

103 

108 

112 

116 


111 
110 

108 
101 


1000000,  Jan  &July|  Do - 


113 
112 

109 
102 
6% '103}  104} 

101 
103 


493.500  Jan*  Julv 
5609000  Quarterly*. 
204000  Mar  ftSepti 
332000  .Jne*  Dec 

31600  Apl  &  O'.l 


Do 
Do 
Do 
Do 


Consol. 

1891 

1891 


J.     (Pro.  of  Auc.) 
"°  (ser.lft  2,1896/ 


5%  102 

6%  108 
6%  103} 
6%  103} 
6%  113 
6%  111 

6%i   ... 


260000  Jnn  ,S  July  Nova  Scotia,  ls76 6%  102 


226000  Jan*  July 
1850200  Jan  &  July 
1377460 .Jan*  July 
309800  J  an  &  July 
299600  Jan  &  July 
410'200  Jan&Ju'y 
778600  J  an  &  July 
1025UO  Jan.fe  July 
500000  .Jan&  July 
3330t)0  Jan&  July 
86O0O0,Jall&July 
7000000  Apl  &  Oct 
2107000  Jao  &  July 


Do  1886. 

Queensland,  1883-5,.. 
Do  1891-6... 

S.  Australian,  1872-80 
l.iO  1881-90 

Do        1891-1900 
Do  1901-18 

Tasinanian,  1896 

Uo  red.  1893  to  1901 

Victoria  

Do      1891 

Do       18S3-6 

Do       1894 


109 

109} 

110} 

107 

109 

112 

108} 

108} 

113 
113 
104 


111 

104} 

104} 

115 

113 


103 
110 
110} 
111} 

109 

111 

114 

109} 

loa} 

li's 

114 
106 


AMERICAN 

STOCKS. 

Name. 

Re- 
deem- 
able. 

1881 
1832 
1884 
1885 

1887 

1874 
1881 
1904 

1876 

1894 
1900 
1889 
1891 

Per 
Dollar. 

Closing 
Prices. 

6% 

48  6d 
43  6d 
4s  6d 
4s  6d 

4s  6J 
4s  6d 
4s  6d 
48  6d 
4s  8i 

48  ed 
4s  6d 
4s  6d 

Sterling 
Sterling 
Sterling- 
Sterliu- 
Sterliug 

49  6d 

98    97 

6% 

92    92} 

Do    

R<^^ 

Do    6% 

Dol867,371,S4e,360dol,)  „„, 
i5suedupto27Feb,'69>  "^ 

Do 6% 

Do  Funded  Scrip 6% 

Do  10'40 5<V, 

94}  94} 

9-t}  9t| 

90    92 
911  91i 
91}  92} 

Louisiana,  Old 

Do       New    

6% 

6% 

8% 

Do          do 

Do          do 

Massachussets  

Do    

8% 

6% 

6% 

5% 

66    68 
68    60 
98    98 
96     97 

Do    

Do    

Virginia  State  

Do    

6% 

6% 

5% 

6% 

96    97 
93    94 

60    65 
48    52 

•  January,  April,  July,  October; 


AAG.  W.  N.  Y.sec.  1  Mort.  7% 
Do  Bischofl'sheims  Corts. 

Do  2  Mort 

Do  DischotfsheiaisCerts. 
Do  Pennsylvania  1  Mirt.  7% 
Do  BischoffsheimsCe.ts. 

Do  2  Mort 7% 

Do  HischofTsheimsCerts. 
Do  Con.  Mort.  Bonds*..    7% 
Do  Bischoffs'ieiinsCeit*. 
Do  Reorganisati  n  Sep.  7% 
Atlantic,  Miss^  and  Ohio 
(.'on.  Mortgage  Bonds.  7% 

BaltimorB  and  Otiio 6% 

Cen.  Pacific  of  Calfornia..  6% 
Det  &  Mil.  1  Mort.  Bonds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tionConi.attchd 
Do     7%  prel'.    do~.. 
Do     8%  Cnv.  Bonds. 

Do         Mortgage 7% 

Do  do        7% 

Do      3        do       7% 

Illinois  Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Redemp.  Mort.  Unds  6% 

Do      ' 7% 

Illlnoia  dc  St  L  uis  Bridge 

Ist  Mortgage 7% 

Mariettaft  Cincinnati  Rail. 

Bonds 7% 

Memphis     and    Ohio    1st 

Mortgage  Bonds  7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

Missouri,  Kansas,  &  Texas, 

l-t  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail. 6% 

Do  do  Scrp  6% 

New  York  Central,  lOOdola 

Sharen 

Oregon  and  California  ,*.  7% 
Panama,  2nd  Murttage  ...  7% 
Do      General  .Mortgage  7% 
Pennsylvna,  50  dols  shares 

Do        1  Mor  gage  ...  6%i 
Do        2        do         ...  6%: 
Do        General    Mort.  8% 
Philadelphia  &  Erie,  Ist 
Mort.,  (gua.  by  Penn- 
sylvania Rail.  CoJ  . 
Do        with  opt.  to  be 
pd.in  Philadel. 
Philadelphia  and  Reading 

60  dols  shares    

Do  Gen.  Cons.  Mortga.-e  6% 
Union  Pacific  Land  Grant 

Ist  Mortgage  Bonds...  7% 
Union  Pacific  Rail,  Omaha 

Bridge 8% 

We^t  Wii-consin,  Railrod, 
Land  Grant.,  M<irt. ...  7% 


1880 

4s  6d 

1881 

4s  6d 

1877 

... 

1882 

4s  6d 

1890 

100/ paid 

"• 

4s  6d 
48  6d 
4s  8d 
48  8d 

1897 
1879 
1883 

4s6d 
48  6d 
Starling 
4s  8d 
48  6d 
4s  6d 

1876 

1876 

43  6d 

4s  2d 

Sterling 

4s  8d 

Sterling 

4s  ed 

... 

Sterling 

1882 

Sterling 

Sterling 
all  paid 

4s  6d 

1872 

Sterling 

90  96 
87  92 
K  93 
87  93 

40  41 

91  92 

77}  78} 

102  3 

83  66 

74  79 

75  85 

31  31} 

83  85 


112    13 
100     "2 

87}  98} 
86  87 
97  98 
90  100 
791  80} 
99  100 


72    74 
99  101 


^ 


1897 


1910 
1861 


Sterling    73    80 

...  48}  49} 

48  6d    J  80    85 

Sterlingj  99  101 

Sterling    97    98 

Sterling 


96    97 


96    97 


47    <8 
96    97 


48  6d 
Sterling 

all  paia    88    68 

Sterling    97    99 


'  Issued.  2,771,600/— reserved  for  exchange,  3,228,(I00<. 


Autho- 
rised 
Issue, 


Oivl-  j 

dend  j 

per 

annum.. 


BANK^. 


100000 

80000 
140O00 
40000 
20000 
60000 
15000 
30000 
12500 
12600 
10000 
26000 
36000 

2ooai 

20000 
60O0O 
20000 
20000 
40000 

30000 


Name. 


4  % 

s"% 

15  % 
20  % 

2*"% 

4  % 
8  % 

5  % 

8  % 

16  % 

6j"% 
10  % 
10  % 
15  % 

9  % 

6  % 


6  % 


Ag'*a,  Limited,  A  ... 

Albion  

Alliance,  Limited  ... 

Anglo-Austrian 

Anglo-Egyptian,  L... 

Do  New,  iss.  at  6  p 
Anglo-Hungarian  ... 
An^lo-ltalian,  '06,  L 
Bank  of  Australasia 
Hank  of  H.Columbia 

Do  ^ew,  iss.  at  2  p 

liaiik  01  hgy,  t  

Bank  of  Otago,  Lini. 
Bank  of  Koumania... 
Bank  of  S.  Australia 
Hnkof  Victoria,Au8. 
Bank  of  N.  Zealand. 
Briiish  N.  American 
Central  of  London,  L 
Chartered  of  India, 

Australia.  &  China 
Chai  t.Merc.  of  India, 

London,  and  China 


Closing 
Prices. 


7}  8} 
4  6 
11  11} 
27}  28} 
29}  30} 
7}  8} 
8  )>} 
6  6} 
52     63 


18 
2      3 

49     61 
6}    0} 
9     10 

35    37 

1'9     20 
68    60 
6      6} 

14116} 

26    26 


>sj 


Jan.  6,  1872.] 


THE  ECONOMIST. 


15 


BANKS — Continued. 


1  Divl- 

dend 

Cloilng 

lised 

per 

Name. 

Prices. 

Issue. 

annum. 

OJ 

B< 

8  % 
1«  % 

CItv  

20 
100 
10 

10 
30 

4 

13    14 

30000 

Colonial   

64    68 

200000'     6  % 

Coii'olldated.  Llm... 

61    61 

20000   3i  % 

Delhi  &  I^nilon.Llm 

nnd  Ucducc'd   

25 

26 



66000 

12% 

English  Bank  of  Rio 

<le  Janeiro,  Lim.... 

20 

10 

12    121 

30000 

7% 

English,  Scottish,  &| 

Australinn  Chart...!  20 

20 

19    20 

6000 

12  % 

Hontrkng&Shanfrhai 

Bank  Corporation.   28i!  281 

44    48 

6000    12  % 

Do  New   281 

224 

361  381 

200001     6  % 

Iraixrial,  Umlled  ...,100 

20 

24     25 

202500    10  % 

Imperial  Ottoii.an  ... 

20 

10 

121  121 

6OOO!     8  % 

25 
26 

25 
10 

22     23 

8OOO;     8  % 

Do  New    

100000 

... 

Land  Mort^a^eBank 

of  lO'lia,  T.imltc'l.. 

20 

M 

}    1 

6OOOOO; 

6  % 

Do  6%  Debentures 

1801,  for  30  yrs.. 

100 

100 

83    8i5 

20000!     9  % 

Lend.  Bk  of  Meilco 

1 

A  Sth.  America.  L. 

,30 

20 

20    21 

13000 

Lond.  A  Brazilian, L.jlOO 

46 

22    24 

22000        ... 

•M> 

4^* 

3}    4} 

6000|  10  % 

Loud.  &  R.  Plate,  L. 

100 

48     60 

40000:  10  % 

Do  New   

26 

10 

12     121 

60000     8  % 

Lond.  Chart,  of  Aus. 

20 

20 

25     26 

600<X)    IS  % 

London  and  County. 

60 

20 

691  6f>l 

80000    20  % 

London  Joint  Stock. 

60 

15 

471  481 

22500,  71  % 

London  and  Provin- 

cld.  Limited  

10 

41 

41    4> 

600001  10  % 

Lo^id.&S.Francisco  L 

10 

10 

14    15 

25000.     45  % 

London  &  ^.  African 

20      20 

18    17 

10000 

4  % 

Loml.Si  3.  Wi  stcrn.I. 

100 

20 

12    13 

100000 

18  % 

lx)nd.A  Westmin^tei 

100 

20 

67    68 

15000 

«  % 

Merchant.  Limited... 

100 

26 

201  271 

20000 

6  % 

Metropolitan,  Lim... 

10 

10 

91  !01 

8040 

8  % 

Midland,  Limited  ... 

100 

20 

22    23 

300000 

8  % 

Natliualof  AuEjtratfls 

6 

4 

6       61 

30000 

5% 

National  of  Lpool.  L. 

25 

15 

10000 

20  % 

NatlonalProv.ofEng. 

1(X) 

42 

139  141 

65000 

20  % 

Do 

20 
20 

12 

« 

42    43 

22500 

Do  New,  iss.at  lOp 

32    33 

4tmo 

8  % 
10  % 

National  

60 
20 

30 
20 

6(XX)0 

Now  South  Wales... 

34    36 

60000 

8  % 

Ni.rth-Westcrn  

20 

71 

60000 

12  % 

Oriental  Hk.  Con.or. 

25 

25 

46    46 

20000 

20  % 

Provinci  il  of  Ireland 

100 

26 

91     93 

4000 

20  % 
5  % 

Do  New    

10 

10 

17051 

Standard  of  British 

8  Africa,  Lim... 

100 

26 

21     23 

10000 

6  % 

Do  issued  at  6  pm. 

100 

10 

9     10 

40000 

13  % 

Union  of  Australia... 

25 

25 

46     46 

80000 

20  % 

linion  of  London     .. 

50 

16 

461471 

TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 


167.5000 

430000/ 

61000 

46000 

1206JJ) 

42600 

16000 


i  Paid. 


Stock  100 

Stock,  100 

10  '  10 

10  aU 

10  i  aU 


Name. 


40600 
60000 

17000 
13000 

12000 

8200 
32000 

9000 
68000 

280000( 
73226 
66000 


Stock 
1 
10 


10 
all 
all 


all 
all 


all 
21 

8 
all 

100 
all 
all 


Ang:lo-American,  Lim... 
Anglo-Meditrrnean,Lim. 
British  Australian,  Lim 
British  Indian Extenaion, 

limited   

British    Indian    Subma-: 

rine.  Limited 

China  Submarine,  Lim.. 

Cuba,  Limited  

t'ttlmouih,  Gibraltar,  and 

Malta,  Limited 

Great  Northern 

Great  Northern  China  & 

Japan  Extension  

Indo-European,  Limited 
•■arseilies,  Algiers,  and 

Malta,  Limited  

.Mediterranean      Exten- 
sion, Limited 

Do  8  %  Preference... 
Panama  <t  South  Pacific, 

Limited    

Renter's  

St'cidt^    Tran.-*atlantique 

Fraucais,  Limited 

Submarine 

Do        Scrip 

I  West  India  &  Panama,  L 


Closing 
Prices. 


133  135 

105  170 

91  9} 

12}  121 


301 

7 

10| 
10. 
71 

Hi 
16 

121 
161 

12 

11 

121 
13 

81 

9 

41 
11 

61 
12 

10}    11} 

26}    27 

24U    260 

2}       2} 

6}      6i 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 
State  for  India  in  Council. 


Deben. 
Capital. 


Name. 


£ 
237696 
881700 
1292400 
1806300 
1000000 
«0000 

1988600 
107446t] 
175500 
916ti0ll 
499800, 


Bombay,  Baroda,  and  C.India  6  % 

Do  do  6  % 

Ea«t  Indian •    5  % 

^■'l       41% 

Do"        ,  4104 

batt»rn  Bengal   5  % 

Grett  Indian  Peniaaula 6  % 

Do  5  % 

ircat  Southern  or  India   6  % 

5  % 

6  % 


.MaiJras 
Do 


JflgO^IOadean^RohilknndrUmi'ted  5  % 
Transferable  by  •udorsement,  without 


Closing 
Prices. 


105  107 

106  107 

108  110 

a«  101 

98  100 

100  102 
101 

;ol  103 

103  105 
;04  106 
;04  1C6 

104  106 

stamp. 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum. 


50000 
10000 
24000 
3000 
60000 

20000 
6000 

60000   6  % 
4000'40%&b 
6I6O1  41  % 

60(X)0|  5  % 


7;i4^% 

4  % 
16  % 

6  % 
10  % 

10  % 
6  % 


10000: 
20(X)0 
40000 

10000 
25000 
6000 
20000 
20000 

12000 


10  % 

7}  % 


8  % 

6  % 

6  % 

6  % 

6  % 

'4  pr  sh, 
7500:.  10  % 
134531  10  % 
50000!  15  % 
1000041  pr«. 
100000,  10  % 
2(X)00  5J  % 
8750-1;  20  % 


N^me. 


49026 
85862 
40000 
10000 
20000 
60000 
10000 
600(X) 
6<XX)0 
40000 
40000 
40000 


6  % 
22  % 

5"% 

m  % 

10  % 
38J  % 
10  % 

20% 
10  % 


6  pr  sh. 

6  pr  sh.; 
2500  121  % 
2(H)00 
200000   80  % 
689220J   20  % 
100000    111  % 
1600,  721  % 

4000  22/  pr  s. 
100000   40  % 

10000     6  % 
40640J  10  % 

6OOO'  37  % 
60000    10  % 


All'.inci  Brit.  &  For. 

Oo  jilarine   

Atlas 

Argus  Life  

British  ant  Foreign, 

Marine,  Limited. 
Church  of  England.. 
Clerical,  Medical,  & 

General  Life   ... 
Commercial  Union 

County 

Cro^sn 

Eagle 

l-'.quity  and  Law... 
Eng.A8cott.Law  Life 
En.lish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim... 

Gresham  Life 

Guardian 

Home   and  Colonial 

Marine,  Limited... 

Imperial  Fire 

Itrp'-rial  Lif<' 

Indemnity  Marine... 

Law  Fire | 

Law  Life 

Lanca.^hir6  : 

Let!al&  General  Lift 

Liverpool  A  London! 

tire  and  Life  ... 

Do  Globe  (II  anns) 

London 

Lon^i.  A  Lancas.  Fire 
I^nd.  Jc  Larrcav.  Life 
Lond.  A  Pruvin.  Law 
Lond.&Prov.  Marine 

Marino 

.Maritime,  Limited, 
MerC'  ants'MarincL 
N.British  A  Mercan. 
Ocean  Marine. 
Oriental  A  OLMarine 

Pelican 

Phcenix 

Provident  Life 
ticilm  Marirre,  Lim.. 

Rock  Life 

Royal  Kxchance 

Royal  Insurance 

Union   

Sun  Fire 

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marirre,  Lim.. 
Union  Marine,Liver- 

pool.  Limited 

Universal  Life    

Universal  Marine.  L 


100 
20 
5 
Stk 
20 

200 


20 
20 

50  I 
100 
20 


10 
3 

10/ 
100 
3 
20 
all 
all 

2 
6 

6 
10 
6 


ClosiuK 
Prices. 


Ill  U| 


61    6 


4}    61 


41    6 


21  2} 
27  29 
20    21 


21    2} 


8      8} 
10    11 

10}  10} 

l4"l6i 


GAS. 


Autho- 
rised 
Issue. 

V3 

Paid. 

Name. 

Closing 
Prices. 

4<XXK1 
10000 
17490 
20000 
10000 
10000 
4000 
4000 
23406 

6 

6 
26 
20 
20 
20 
60 
26 
10 
10 
10 
10 
10 
10 
25 

Stck. 
121 
121 
50 
40 
10 
20 
Stck. 
Stck. 

6 

6 
20 
St^jCk 
Sto.li 
20 
20 
60 
121 
121 
10 
10 
10 
10 
10 
10 

all 
4 

all 

all 
71 

all 

all 

all 

all 
6 

all 

all 

10 

all 

all 

all 

121 

10 

43} 

all 

nil 

20 
100 

all 

all 

21 
all 
100 
45 
all 
all 
all 
all 

21 
all 

7 
all 
10 
10 

1 

61    7 
51    6} 
43     44 
35     27 
10}  10} 
25    27 

16}  16} 
8}    8, 
151  161 

Do  do  New 

Commercial    

Continental  Union   

1)0  do  7  %  preference. 
Equitable 

Do 

Em*opeair    

12000 

Do  New  

120000 
10000 

Gas  Light  and  Coke,  A.. 
Do  B 

25000 
20000 
12000 

Do6%pf.conv.(lstis8) 
Do  C,  10  %  preference 
Do  D  do  

131  141 

191  204 
48    60 

1560000 

26000 

Do 

16}  16} 
12}  13} 
69    70 
68    70 
8      9 

26<K)0 

66000 

3000 

Do  New,  1870 

Imperial  Continental   ... 

3000 

Do 

3000 

Do 

24    25 

260000/ 

London    

168  171 

150000.- 
30000 

Do  1st  Preference 

120  124 

7}     7} 

3}    4} 

331  341 

88    60 

30000 

Do  New  

27000 

Ptioenix   

1410110; 
360000/ 

Do... 

Do  New  

6(X)0 

Ratciltr. 

33    36 
32    34 
90    92 
211  221 

71    8 
181  171 
111  121 
17    IS 
17    171 
17    171 

4i    4J 

34000 
4<XI0 
4000 

Kio  de  Janeiro,  Limited 

South  Metropolitarr  

Do 

20000 

Do 

15000 

10000 

Do 

20000 

Westjm,  A 

10000 

Do  U 

ItXXX) 
20000 

Do  C „ 

Do  D 

DOCKS. 


Autho- 
rised 
Issue. 


£ 

1065088 
1934: 

..76()B9; 

1062500 
600000 
31)0886 
887071 


oa 

Paid. 

Stock 

100 

50 

50 

Stock 

100 

100 

all 

Stock 

100 

rtock 

loo 

StocV 

100 

Name. 


Ea-t  and  West  India  .. 

Hull 

London  and  St  Katharine 
Do  Debenture  Stock  i"/, 

.Milwnll    

Southampton 

,Suprey  Commercial 


Closing 
Prices. 


MISCELLANEOUS. 


Divi- 
dend 
per 
ann. 


Name. 


...     Anglo-Mexican  Mint 

6  %  Australian  Agricultural 

10  %  Australian  Mortuace  Land  ft 

F'inance,  Limited  

...     lAvoH'ide  Engine,  Limited   ... 

...     'Baugparah  Tea  Estates,  Llm., 

10  %  Berlin  Wat.  r  Works.  Limited 

16|  %  Bolckow  Vaughan.  Limited. ..'100 

•6%Bo«lon    City    (U.    8)    6    % 

Sterling  Loan 100 

1  p.sh.  Briti-!i  Amorlcoi  Land j  60 

...      British  5c  ForeiymTramway.L'  10 
...     Brttisli  In'iian  Tea,  Limited...   20 

5  %  British  Ship  Owners  

2  p.  8.  Canada  Company   ...    

('fntral  Arjientme  Land,  Lim. 


20 
25 
1 

6  %  Ce\  Ion  Conii,any,  Limited  ...j  20 


Do 
Do  . 


aU 

44  I 

2 

all 

71 
all 
1 
SO 
10 

6 
11 
all 
85 
20 
2211 


98  100 

30    32 

61    6 

6      6 

80    82 


4}  %  City  of  Lon.  Real  Property.  L. 
...     it  iiy  of  Milan  Improve.,  Lim. 

1  %  City  OfBces,  L  mitet 

8  %  Colonial,  Limited   

8  %      Do  

...     Copier    Miners  of   England, 

!      pref.  71%   

8  %  Credit  Fonder  i.f  Ensland,  U; 
8  %  I'redit  Fonc'.erof  Miiuritiu8,L.'  60 

1  %  Crystal  Paiace Stk.  ___ 

7  %      Do  Preleretrce Srk.  100  102  107 

6  %      Do  6  %  Perpetual  Debentrsl  Stk.  100  |l07  112 

Darjeeling,  Limite 20    all  j  14    16 

Eastern  Aas.irn,  Limited  j  10  1  10 

Elibw  Vale  StI.,  Iron,  A  Coal,  L.  32 

Edinburgh  Tramw.y 10 

Eg.vpt  7%  Viceroy  Mort.Loarr!lOO 
Do9%  Gnar.byEgvpt.Gov.jlOO 
Do  7  %  Khedive  Mort.  Loan  100 


131  14} 
18    20 


10  : 

6} 
10}  10} 
21    23 


71% 

7"% 
9  % 

7  % 


6}  % 
4  % 

6  % 
16  % 


6  % 
6  % 
5  % 
11}  % 
10  % 


10  % 


Egyptian  Corn.  A  Trading,  L.  20 
English  A  Au«tral.  Copper.  L.  3 
English  and  Foreign  Credit...  18 
European  Com. of  Danube,  4% 

Bonds,  Guaranteed 100 

Fairbairn  Engineering,  Lim...:     6 
Fore  Stieet  Warehouse,  Lim.!  20 
Foreien  and  Colonial  Govern-: 
ment  Trust  6  %  Bonds    ...ilOO 

Do  5  %  100 

Do  6%,  1871    jlOO 

Genera:  Credit  A  Discount,  L.^  10 
General  Ste.im  Navigation  ...1  15 
Hooper' -s  Telegrph.  Works,  L,:  10 
Hudson's  Bay  (Gov.  &  Com.  of  j 

Adven.of  Eiig.,tradnginto;;  17 
Iitdi.i  Rubber,  Gutta  Percha, 
A  Telegraph  Works,  Llm... 
5  %  International  ("inan.  Soc.,  Lim 


8  % 


6  % 

4  % 


5  % 


6  % 
6  % 

8}  % 


18  % 


10  % 
10  % 


121 

123 

40 

42 

56 

67 

2.r 

31 

76 

78 

Italian  Land 

Italian  Irriga.  (Canal  Cavour) 
Do  6  %  Bonds,  red.  1870  ... 

Land  Securities,  Limited 

Liebig's  Extract  of  Meat,  Lim. 
Lisbon  Steam  Traniw.ays,  L.. 
I^ndon  Financial  Asso.  ,Lim, 
Ix»n.  General  Omnibus  Co.,  L 
Ijon.lon  A  Glasirow  Engineer- 
ing A  Iron  Shipbulidiug,  U 
London  Tramways 

Do  

Madras  Irrigation  and  Canal, 

Guar.  5  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  and 

Agencv,  Limited  

Nantyglo    and  Blalna  Iron- 
works "  Pref  erred,"  Llm. 
Natal  Land  A  Colon.  Co.,  Lim. 
National  Discount  Com.,  Llm. 
10  %;National  Sieam  Ship,  Limited 

!Native  Guano,  Limited 

Nerbudda  Coal  and  Iron,  Lim, 

New  (^uebrada.  Limited  

New  Sombrero  Phosplrate,  L .. 
New  Zealarrd  Loan  and  Mer- 
cantile   Agency,    Limited 
New  Zealand  Trust  A  Loan,  L 
7  %:.Sorth  British  Australasian,  L. 
10  %|.\rth  Metropolitan  Tramways 

10  %  I    Do  

10  %ptago  A  Southland  Invest,  L. 
2  %  1  Peel  River  Land  A  Mineral,  L 
6  %  I  Peninsular  A  Oriental  Steam 

6  %|     Do  New,  1867 

10  %!Phospho-Guano,    Limited,  A 

j        Preferred,  Limited 

6  %|Kliympey  Iron 

6  %|     Do  New 

51% !  itio  de  Janeiro  City  Imtu%v.,L. 

7  %|Koumanian  Gov.  Iron  Bridges 

j      Annuities  7  %  Certifl=atcs 

15  %|Koyal  Mall  Steaii  

4  %!Scottl.fch  Australian  Invest., L. 

Do  C  %  Guaiarrtetd  Pref.... 

j  8oci^t^  G^ridrale  Ue  I'Empire 

'      Ottoman 

%  South  Australian  Land 

Spanish  0  %  National  Laud; 
Mortgage  Certihcatos  Sep 
Submarine  Cables'  Ti  ust 
Telegraph  Const.   A  Main.,  L. 

Do  Trust  Cerriticates 
Tobacco  6%  Loarr,  guaranteed 
by  Italian  Govurninent  .. 
Trust  A  Agency  of  Aust.,  L) 

Do  do J 

Trust  and  Loan  Co.  of  Upper 

Carrada 

Union  Steam  Ship,  Limited... 
United  Discount  Coipor.,  Lim. 
Upper  ..\s3am  Tea,  Limited... 
Van  Diemen's  Land 


60 
10 
10 
20 
100 
60 
20 
10 
50 
Stk 

60 
10 
10 

Stk. 


271   24 
2       3 

all  I  90 
all 
all 
*'13/ 
21 


26 
31 
92 


101  103 
77    78 


6  ' 


8 


20&bs 


20%] 
10  % 

10  % 

81% 


Stk. 
10 
10 
5 
Stk. 
60 
60' 

10 
60 
15 
25 

100 
100 
.itk. 
Stk. 

20 

26 

r  v 
2000 
Cei-t 

12 
U7 


8 

10 
6 
131 

all 
all 
all 

71 
14 

7 

all 

46 

6 

6 
all 
ail 

6 
all 

7 
30 
100 

25 
10 
10 

100 


6  61 
23i  24 

104  108 
92  96 
97  100 

9}  10} 
31     33 

9}  10} 

10}  11 


64 
6} 
81 
6 

74 

2 
191 

61 
18 
77 


4  6  p.s. 
6  %|  West  India  A  FacrUcSteam,L.j  26 


Stk. 
10  J 

20 

20 
15 
10 
30 


all 
all 
6 
all 
all 
0/7/0 
all 
aU 

21 
6 

100 
aU 

9! 

1 
100 
all 
10 

all 
all 
all 
all 

all 

60 
100 
100 


7 

11}  12} 
111  11} 

97  100 

1}    2} 


99  102 

31 

4 

14 

16 

20 

24 

6/9  8/3 

u 

2 

9}  10} 

3'- 

3} 

6; 

6} 

65 

60 

14}  16} 

13} 

13} 

u 

1* 

45 

48 

49 

61 

8 

10 

251  281 


79    80 

107  112 

341  361 

1       1} 

92    94 

2i    2} 


8}    61 

26  28 
71  8 
1}     1} 

121  13} 
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NEW  COMPANIES    REGISTERED    THIS    WEEK   UNDER    THE 
COMPANIES'  ACT,  1867. 


Albion  House 

Bedwor  h  Coal  and  Iron 

Birmingham  and  Midland  Consumers'  Co-operative 

Association 

Blaen  United  Mining  

Brighton  and  Sussex  Consumers'  Co-operative  Assoc... 

Burham  Briok,  Lime,  and  Cement   

Cambrian  Freight  and  Marine  Insurance  Association... 

Carway  Anthracite  Colliery  

Castle  Dykes  Iron    

Central  Van  Lead  Mining  

East  Foxdalc  .Silver-Lead  Mining i 

East  Kent  Trairw^<ys 

Internatifnal  Crispin  Patent  Bnot  ard  Shoe 

Kew,  Richm-nd,  anti  Kingston  Tramways 

Lydney  and  Wigpool  Iron  Ore 

Monmouthshire  and  South  W:^Ies  Newspaper  

Newcastle  Chemical  Works  

North  Wales  Min'-ral  Phosphate 

North  Wales  Mutual  Marine  Insurance  Association 

Provincial  "Al"  Mutual  Marine  Association 

Pwll  Heli  an'l  Nevin  Mutual  Mfirine  Insurance  Assoc. 

Rhondda  Merthyr  Steam  Colliery 

Tamar  Granite  

AVen-leydale  Iron 

West  Llangynog  Silver-L:ad  Mine 


Amount 
Capital  of  Share. 

JE  £ 

10,010  5 

100,000  100 

2,000  60 

15,000  1 

"4,000  SO 

200,000  100 

25,000  25 

80,000  10 

60,000  5 

15,000  1 

2,000  10 

100,000  10 

60,000  10 

150,000  10 

3,000  10 

600,000  10 

2,000  10 

60,000  '.  b 

2,500  5 

60,000  10 

20,000  2 


MEETINGS  OF  COMPANIES    NEXT   WEEK. 
Monday,  J.anuary  8. 
Union  Bank  of  Australia,  special  general,  Lothbury. 

Tuesday,  January  9. 
London  and  Greenwich  Railway. 
Rhymney  Railway. 

Wednesday,  January  10. 
Union  Bank  of  London. 


NOTICES    A.NI)    REPORTS. 


STOCKS. 

Brazilian  Five  per  Cent.  Loan,  18t)5. — The  numbers  aie  pub- 
lished of  30,100^  bonds,  which  will  be  paid  off  at  par  on  the 
Ist  of  March. 

Buenos  Ayres  Three  per  Cent.  Bonds. — Messrs  James  Capel  and 
Co.  have  received  tenders  fcr  the  purchase  of  bonds  on  account 
of  the  sinking  fund,  the  sum  set  aside  for  this  purpose  beintr 
14,000/. 

Chilian  Six  per  Cent.  Loan,  1867. — Bonds  representing  50,600/ 
■were  drawn  on  the  2nd  instant  for  redemption  at  par  on  the 
17th  instant. 

Egyptian  Seven  per  Cent.  Loam,  1862. — Bonds  of  the  first  issue 
to  the  amount  of  22,000/,  and  of  the  second  issue  to  the  amount 
of  11,000/,  were  drawn  on  the  1st  instant,  and  will  be  redeemed 
at  par  on  the  Ist  of  March. 

Honduras  'I en  per  Cent.  Loan,  1867. — On  the  30th  December 
there  were  489  bonds,  representing  36,300/,  drawn  for  repay- 
ment on  the  9th  inst. 

Honduras  Ten  per  Cent.  Loan,  1870. — On  the  30th  December 
there  were  825  bonds,  representing  82,500/,  drawn  for  i-epay- 
ment  on  the  9th  inst. 

Hungarian  Government  Five  ner  Cent.  Loan. — Messrs  R. 
Raphael  and  Sons  have  received  subscriptions  for  3,000,000/ 
nominal  capital,  being  the  amount  of  this  new  loan.  Applica- 
tions were  also  invited  in  Pestli  and  Vienna.  The  issue  price 
was  fixed  at  81  per  cent.,  payable  by  instalments  up  until  the 
18th  April.  The  bonds,  in  sums  of  100/,  500/,  and  1,000/  each, 
bear  interest  from  the  15th  inst.,  payable,  free  of  income  tax 
(and  this  immunity  is  guaranteed  for  the  future),  on  the  Ist 
April  and  1st  October;  and  the  pi-incipal  will  be  redeemed  at 
par  by  a  1^  per  cent,  sinking  fund,  the  first  annual  drawing  to 
take  place  in  July  next.  The  whole  wiU  therefore  be  paid  oiF 
in  32  years. 

New  Granada  Active  and  Deferred  Debts. — The  sum  of  3,066/ 
has  been  employed,  on  account  of  the  22nd  redemption,  in  the 
purchase  of  11,000/  Active,  and  10,900/  Deferred  bonds. 

Peruvian  Five  per  Cent.  Loan,  1865. — The  numbers  of  1,568 
bonds,  representing  344,600/  were  drawn  on  the  1st  inst.,  and 
will  be  repaid  at  the  oifice  of  Messrs  Thomson,  Bonar,  and 
Co.  on  the  1st  April. 

RAILWAY  COMPANIES. 

Erie. — A  dividend  of  3^  per  cent,  on  the  preferred  stock  is 
announced. 

Illinois  Central. — A  5  per  cent,  dividend  is  payable  for  the 
half-year  on  the  1st  February. 

Norlh-Eastern. — At  the  commencement  of  this  year  a  further 
concession  was  granted  to  the  passengers  by  this  line.  Third 
class  return  tickets  were  issued  for  the  first  time,  the  price 
charged  being  about  a  single  fare  and  a-half. 

BANKS. 

Bank  of  South  Australia. — A  dividend  is  recommended  at  the 
rate  of  10  per  cent,  per  annum. 

Colonial. — A  dividend  and  bonus  of  7i  per  cent,  for  the  half- 
year  has  been  declared,  and  at  the  same  time  6,000/  was  added 
to  reserve  (now  65,000/),  and  1,887/  was  carried  forward. 

London  Joint  Stock. — The  usual  dividend  at  the  rate  of  12i 
per  cent,  per  annum  is  recommended,  together  with  a  bonus 


The  bonus  at  this  time  last  year  was  8s  9d 


of  1/  per  share, 
per  share. 

North  and  South  TFo/es.— Half-year's  dividend  and  bonus  15 
per  cent,  per  annum. 

Union  of  Australia.— T:he  directors  have  resolved  upon  a  divi- 
dend  of  1/  12s  6d  per  share,  being  6i  per  cent,  for  the  half- 
year. 

Unionof  London.— A  dividend  and  bonus,  together  at  the  rate 
of  -0  per  cent,  per  annum,  are  announced  ;  surplus,  31,949/. 
FINANCE,   CREDIT.  AND  DISCOUNT  COMPANIES. 

National  Discount.— A  dividend  at  the  rate  of  18  per  cent, 
per  annum  is  notified. 

ASSURANCE  COMPANIES. 

Clerical,  Medical,  and  General  Li/e.— The  report  for  the  quin- 
quennial period,  which  terminated  on  the  30th  June  last,  re- 
commended the  division  of  270,000/,  a  sum  greater  by  33,000i 
than  any  previously  divided,  and  sufficient  to  give  the  share- 
holders 9/ per  share,  and  to  the  assured  the  largest  bonus  ever 
allotted  to  them.  After  this  distribution  the  sum  in  reserve  will 
equal  28'42  per  cent,  of  the  gross  amount  at  risk,  against  26'20 
per  cent,  m  1866,  and  25-36  per  cent,  in  1861. 

Ei/ulty  and  Law  Life  Assurance.~mridend  for  the  year,  12s. 
per  share,  free  of  income  tax. 

Globe  Marine  Insura  hcc.— Interim  dividend  declared  at  the^ 
rate  of  5  per  cent,  for  the  half-year. 

MISCELLANEOUS  COMPANIES. 

Madras  Irrigation  and  Canal— New  Issue  of  Capital. — The- 
prospectus  states  that,  the  canal  being  now  complete,  there 
has  been  a  large  and  increasing  demand  for  water,  and  that 
money  is  required  for  the  formation  of  large  reservoirs,  the 
provision  of  steamers,  so  as  to  establish  trading  upon  the 
canal,  and  for  the  constraction  of  a  railway  2i  miles  long  to 
connect  with  the  Madras  line.  The  terms  of  issue  are  thus 
summarised  : — 

"Capital  ah-oady  expended,  l,fiOO,000/— viz.,  1,000,000/  with  a 
guarantee  of  iutorest  by  the  Secretary  of  State  for  India,  and  600.000^ 
a  loan  by  tlie  latter.  Present  issue  of  800,000/  additional  capital,  in 
80,000  shares  of  10/  each,  payable  by  nine  half-yearly  instalments, 
viz.  -.—On  application,  1/  per  share,  and  on  each  13th  of  July  and  13th 
of  January  following,  until  the  13th  J. nuary,  1876,  inclusive.  In  ac- 
cord-ince  with  the  Act  of  Incorporation,  interest  at  5  per  cent,  will  be- 
paid  half-yearly  upon  each  instalment  until  the  realisation  of  profits 
equal  to  that  prcentage.  Payments  in  advance  of  calls  will  be  re- 
ceived, and  will  bear  a  like  interest.  All  interest  so  payab  e,  and  also 
upon  the  capital  already  issued,  will  (if  so  desired)  be  retained  on. 
account  of  unpaid  calls." 

The  chief  engineer  considers  that  a  net  return  of  at  least  23 
per  cent,  may  be  ultimately  expected. 

Nalive^  Guano. — A  circular  states  that  the  works  at  Crossness 
will  begin  work  in  a  fortnight ;  that  at  Hastings  the  new  dry- 
ing floor  is  found  to  act  well ;  that  at  Leeds  the  single  tank 
supplied  by  the  corporation  allows  the  treatment  of  a  much 
larger  daily  quantity  of  sewage  than  was  calculated  on  ;  that 
the  Bolton  works  have  had  several  trials,  and  will  soon  be 
fuUy  opened  ;  and  that  the  works  at  Southampton  are  being 
pushed  forward.  Preliminaries  for  the  concession  of  the 
Belgian  patent  are  settled,  and  the  first  payment  of  5,000/  has 
been  received,  to  be  followed  by  a  further  10,000/  within  six 
months,  and  one-third  of  the  share  capital  of  the  proposed 
company ;  similar  arrangements  have  been  made  for  Italy  for 
15,000/,  and  Austria  and  Hungary  for  20,000/,  and  a  thii-d  of 
the  share  capital,  and  negotiations  have  likewise  been  entered 
into  for  the  French  and  German  patents. 

St  James's  Hotel. — Interim  dividend,  5  per  cent,  per  annum. 
MINING   COJIPANIES. 

Emma  Silver. — The  second  monthly  interim  dividend  of  li 
per  cent,  has  been  paid. 

Mineral  Hill  Silver  Mines. — Thirty  debentures  of  100/  each 
have  been  drawn  for  repayment  at  25/  premium.  Holders  will 
receive  two  shares  for  each  bond  paid  off.  A  dividend  of  Ss 
per  share  on  the  24,000  ordinary  shares  will  be  payable  on  the 
1st  Pebruary. 

Roman  Gravels. — A  dividend  of  5s  per  share  is  payable  on  the- 
17th  instant. 

_  South  Aurora. — At  the  meeting  the  Committee  of  Investiga- 
tion were  authorised,  in  conjunction  with  the  directors,  to 
tieat  with  the  vendors. 

St  John  Del  Bey  Mining. — Issue  of  debentures  for  22,000/. 
Applications  are  invited  for  these  7  percent,  debentures  at  the 
price  of  95/  per  100/  nominal.  The  bonds  are  redeemable  at 
the  company's  option. 


POST  OFFICE  ANNOUNCEMENTS. 

The  next  mails  for  Australia  will  be  dispatched  from  London  as 
follows: — Via  Southampton — On  the  morning  of  Thursday,  the  18th 
January.     Yia  Brindisi — On  the  eveninjr  of  Friday,  the  2(Jt!i  January. 

Henceforward  money  orders  will  be  issued  at  any  money  order  office 
in  the  United  Kingdom,  payable  at  any  place  in  Alsace  or  German 
Lorraine,  at  the  same  rates  of  commission,  and  on  the  same  conditions 
generally,  as  those  fixed  for  orders  issued  on  Germany. 
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FOREIGN    MAILS. 


D«STIKATIOX«. 


Detpatch  of  Next  Mails  frsm  Next  Mail 
Londi.n.  Due. 


I  (via 

Australia ^yla  Br miisl 

(via  Snutliami>ton 

Brazil,  Bue"08  Ayre'.  ""J  Monte  Video  ...,'  -^via  Liverpool   ... 

;  (by  French  packi't 

Brazil,  Monte  Video,  ad  Cliili jvla  Liverpool  

British  North  America  (except  Canada)  ...jvia  Ilillfnx  

Canada,  bv  Canadian  packet  (Portland) 

Ditto  via  United  States ' 

Cape  de  Virus,  by  Br»/.il  packet    [ 

Cape  of  Good  Hope,  Natal,  and  Ascensionvia  Southampton... 

(via  SoiuhHnipt  n 

China,  Ceylon,  and  Singapore -(via  Brindisi  

(Ity  French  Packet 
jvia  Southampton 
(via  Prindisi  


East  Indies  Egypt,  &c. . 

Falkland  Islands 

Oibi altar  and  Malta  .... 

Honduras  < 

Malta. 


Mauritius,  ty  French  pa-.:ket  

Newfounilland 

New  Zealand   

Pnrtuc-al,  l>y  Brazil  packet 

St  Helena 

United  States,  by  Cunard  packet,  via  Cork. 

Ditto  hy  North  German  Lloyd  packet  ... 

Ditto  by  Cunard  packet,  via  Cork 

Ditto  hy  Innian'f-  packets 

Western  Coast  of  Africa,  Madeira,  am) 

Canary  Islands j" 

West  Indies  and  Pacific  (except  Honduras) 

La  Guayra  and  Puerto  Cabello  

Purt-au-Prinje,  Vera  Cruz,  and  Tampico  .. 

Santa  Martha  

Mexico 

Bahamas,  via  New  York  

Bermuda,  via  flaiifax    


via  Southampton.. 


via  Marseilles  .... 


via  .'^an  Francis-'O.. 
via  Southarapt'tn.. 
via  Soutiiampton... 

(New  York)  

(New  York)  

(Boston) 

(N.-W  York)  


Jun. 

.Itm. 

.Tan. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Jan. 

.Ian. 

Jan. 


18,  M.Jan.  27 
26,  E.IJan.  22 

9,  M.'Jan.  17 

19,  c.  Jan.  16 
22,  K.^Feb.  6 
12,  K.'overdue 
16,  E.! 

11,  C.Jan.  12 
H,  E  i 
9,  M- .Tan.  17 

10,  M,  Jan.  12 

18,  U.Jan.  13 

12,  E.Jan.  8 
,  M.Jan.  14 

11,  u.  Jan.  8 
6,  £  .Tan  8 
9,  M.  overdue 

11,  M  Jan.    6 
6,  d 
.5,  E.jJan.    6 

19,  M.jJaQ.  14 
16,  «. 
11,   E.l 

9,  M.'Jan.  17 

10,  M.lJan.  12 

6,  p.. 

I.    9,  u. 


II,    E. 


Jan.    6,  E. 


Jan. 
,  Jan. 
.  Jan. 
,  Jan. 
.  Feb. 
,  Jan. 
.  Jan. 


17,  M, 
6,  B, 
9,  E 

19,  E. 
2,  u. 

11,  E. 

16,   E. 


Jan.     0 


Jan.  29 
Jan.  10 


MAILS    AKKIVBD. 

La  I  EST  Dates. 

On  Dec.  30,  1871,  from   India,  Alexakdria,  &c.,  via  Brindisi— Calcutta,  Doc.  6 ; 

Bombay,  9  ;  Madras,  7  ;  Aden,  16  ;  Suez,  22 ;  Alexandria,  23. 
On  Dec.  30,  from  NoHTH  Amkkica,  par  TImrlngia— Boston,  Dec.  18;  Detroit,  16;  New 

York,  19  ;  Philadelplim,  18  ;  San  Francisco,  9  ;  Nassau,  11 ;  Hal-fax,  16. 
On  Dec.  30,  from  Wkst  Coast  of  Africa,  per  (  onRou— Sierra  Leone,  Dec.  11 ;  Lagos, 

1 ;  Sta.  Cruz,  de  TeneriB'e,  20;  Funohal,  Madeira,  22 :  Cape  Coast  Castle,  1. 
On   Jan.  1,   1872,  from  Australia.  India,   &c.,  per  Nyanza— Wellington.  Oct.  21 ; 

Auckland,  14;    Hokitika,  24;     Cnristchurch,    18;    Invercarjtiii,  30;    Dunedin,  30; 

Nelson.  22;    Lcvuka   (l-igi),  25;    Poit   Uiirwiii,2-i;    Sydney,  Nov.  4;   Alba  y,  13; 

Brisbane,  1;    Mellwurne,  7 ;    Gtelong,  6;    Qu'enscliff,  7  ;    Hobart  Town,  4 ;    Laun- 

ceston,  4;    Adelaide.  8;    Perth,   King  G.'s  Sound,  9;   Calcutta,  29;    Madras,  30; 

Colombo,  29;  Hong  Kong,  16;  Singapore.  21;  Pen  m;;,  23;  Bombay,  Dec.  2 ;  Point- 

de-Galle,  I;  Aden,  9  ;  Suez,  16;  Alexandria,  16;  Malta,  20;  Gibraltar,  25. 
On  Jan.  1,  from  North  Amkric.^,  per  Ne^aiia— Hos'on,  Dec.  19;    New  York,  20; 

Philadelphia,  19  ;  Hamilton,  18 ;  Kingston,  18;  Montreal,  18;  (Quebec,  18;  Toronto, 

18. 
On  Jan.  1,  from  West  Coast  of  Africa,  per  Benin— Sierra  Leone,  Dec.  13 ;  Sta.  Cruz, 

de  TeneriiTe,  21 ;  Funchal,  Made  ra,  23. 
On  Jan.  3,   from  West  Coast  of   Africa,  per  Mandingo— Sierra  Leone.  Dec.  10 ; 

Lagos,  7;  Sta.  Cruz.  Ai  Teneriffe    21;  Fun,:hal,  Madeira,  26;  Cape  Coa,t  Castle,  10; 

Bathurst,  Gambia,  19. 
On  Jan.  4,  from   North  Amfrica.  per  Prussian—  Detroit,  Dec.  21 ;  Portland,  23; 

Hamilton,  21 ;  Kingston,  22 ;    Montreal,  22 ;   Quebec,  22  ;  Toronto,  21  ;  Ottawa,  22  ; 

St  John,  N.  B..  22  ;  Halifax,  20;  Princ<>  Edward  Isla-id,  14. 
On  Jan.  4,  from  North  Ahebica,  per  City  of  New  York— Boston,  Dec.  22  ;  New  York, 

23;  Ph  ladtlphia,  22;  San  Francisco,  14;  Belize,  II ;  Ottawa,  18. 


CORN  IMPORTED  AND  EXPORTED. 

The  following  is  an  account  showing  the  quantities  of  tlic  several  kind<  of  Corn 
and  Meal  imported  into  each  division  of  the  United  Kin^d.-im;  and  tne  quantities 
of  British  atui  foreij;n  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United 
Kingdom,  in  the  week  ended  Dec-^'nl)er  30  1871 


Quantities  Importeb 

IXTO— 

Quantities  Exforied 
FKOSI  United  Kingdom. 

1 
England  Scotland 

Ireland. 

The    1 
United  ' 
Kii>gd(n 

Colonial 
British.l     and 

Foreign. 

cwts    1     ewta 

33,673        3,520 

433             31 

2,648           726 

...       ,        4,132 

162             40 

!!!      1       '2,9M 

Totil 

E.x- 

ported. 

Wheat    

cwts 
279,104 
170,021 

61,885 

6[762 
38,332 
112,694 

cwts 

3.3,750 
18.777 
3,982 

ia598 
17,420 
62,855 

cwts 

137466 
9,980 

9T9O6 

CWU 

4.50,320 
198,778 
65,887: 

2fl,360' 

63,752 

257,455 

6. 

cwts 
37,193 

614 

Qats 

3,374 

4,132 

Peaa        

202 

2,90  9 

Beer  or  bigg 

\ 

Total  of  corn,  ex 
elusive  of  limit.. 

656,804 

145,382 

239,352 

1,041,533, 

1 

36,966'      11,358 

48,324 

Wheatmeal  or  floai 

36,857 
... 

'"  60 

12,606 

10 

49,373 

2,597i          684 

3,281 

147 

Indian  corn  meal.. 
Buckwheat  meal.. 

Total  of  meal  

36,907 

12,606 

10 

49,423 

2,7«           684 

3,428 

} 

Total  of  corn  &mea 
exclusive  of  mal 

693,711 

157,888 

239,362 

1,090,961 

! 

39,7ia,     12,042 

51,752 

Malt   

qrs 

qr» 

qr» 

i:r  i 

qia     1     qrs 
1,008!      ... 

qrs 

1,008 

AVERAGES  OF  GRAIN-. 
The  following  ig  a  statement  showinj?  the  quantities  sold  iind  the  avcrajre  price  of 
British  Corn  (Imperiil  measure),  as  received  from  tiie  Inspt-ctors  and  OtTiccra  for 
Excise,  conformably  to  tlio  Act  of  the  27th  and  aath  Victoria,  cap.  87,  in  the  week 
ended  December  30. 1871 : — 

Quanliliea  Sold.  Average  Price. 

qr^    bush  a    d 

Wheat 47,935    3     55    4 

Bwley    8(».0l6     1     3tf    5 

Oau    1,231    3    22    0 


COMPARATIVE  AVERAGES  OF  GRAIN*. 

The  followin?  Is  a  statement  showing  the  quantities  sild  and  the  aveng »  price  o* 
British  Corn  (Imperi  .1  measure),  as  received  from  the  Inspectors  and  Officeri  o' 
Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  ctp.  87,  in  the  week 
ended  Decemljer  30. 1871,  luid  for  the  correi ponding  week  in  ea.h  of  the  years  from  1871 
to  1867  :■ 


Quantities  Sold. 

Avekage  Peioes. 

Wheat 

Barley. 

Oats. 

Wheat. 

Ba  ley. 

Oat». 

1871 

1870 

qrs     t>8li 
47.935    3 
55.031     8 
40,136     4 
49,364    2 
44,694    7 

qrs    hsh 
80,016     1 
57,260    5 
6.5,397    4 
48,432     2 
68,053    7 

qrs     bch 
4,231     3 
4,2.')7    3 
2,019    6 
4,455    4 
8,461     4 

•    d 
65    4 
82    3 

43    8 
50  11 
67  10 

•    d 
36    S 
.54  11 
35    9 

47     2 

•    d 
22    0 
22    6 

20  10 

28    9 

1867 

41     4 

25  10 

COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 


The  grain  trade  showed  comparative  firmuess  to-day, 
though  there  was  vei-y  little  doing  in  any  description  of  pro- 
duce. The  show  of  English  wheat  was  small,  and  in  good 
condition ;  but  there  wiis  a  plentiful  supply  of  foreign  on 
offer.  Sales  progi-essed  slowly  at  the  i-ates  cun'ent  on  Mon- 
day last  for  both  red  and  white  produce.  Flour  was  dull  and 
unchanged  in  value.  Maize  and  oats  met  with  some  inquiry 
on  former  terms ;  but  barley,  beans,  and  peas  were  no- 
minally unaltered  in  the  absence  of  important  business. 
This  week's  imports  of  foreign  and  colonial  cereals  into 
London  have  amounted  to  17,620  quarters  of  wheat;  11,590 
barley;  27,360  oats;  3,740  beans;  11,300  maize;  2,670  barrels 
of  flour. 

At  Liverpool  and  Wakefield  this  morning  rather  more 
money  was  demanded  for  fine  wheats. 

The  Livei-pool  cotton  market  opened  quietly  on  Tuesday  last, 
but  the  demand  rapidly  increased  and  helped  by  small  receipts 
at  the  American  ports  the  mai-ket  has  been  excited  during  the 
last  two  days,  and  a  very  large  business  has  been  done  at  an 
advance  of  about  id  per  lb.  The  total  sales  for  the  four  days 
are  103,090  bales;  of  which  the  ti-ade  have  taken  70,.530  bales ; 
speculators  and  exporters,  32,560  bales.  The  imports  for  the 
week  are  83,356  bales,  the  actual  exports  10,433  bales,  and  to- 
day's stock  is  669,740  bales.  Quotations  for  American  descrip- 
tions have  advanced  id  per  lb,  and  East  Indian  about  ^d  per 
lb.     To-day  the  market  closes  veiy  strong ;  sales,  20,000  bales.. 

The  following  return  shows  the  quantities  ot  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  January  4,  1S72 : — 


Imported. 

American bales     37,f<!lS 

Brazilian  2i,:!s7   . 

East  Indian 31l,74t;  . 

Ei^yptian  10.8:io  . 

MiiHjellaneoaa  3,710  , 


Total 116..';74 


ExDorted. 
2.010 

9,(j58 
220 
823 


1.3,G79 


At  New  York,  on  Januaiy  4,  middling  Upland  cotton  was 
quoted  at  20|  cents  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Dec.  8 : — There  has  not  been  quite  so 
much  business  done  here  as  might  have  been  expected,  con- 
sidering the  cheering  advices  from  the  home  market.  The 
apparent  quietude  however  is  probably  quite  as  much  to  be 
attributed  to  the  extreme  prices  now  ruling  here  for  new 
cotton,  as  to  any  unwillingness  to  operate  on  the  part  of 
exporters,  and  we  do  not  doubt  but  that  if  dealers  could  have 
been  brought  to  terms,  and  made  to  contract  for  new  cottons 
at  I'easonable  rates,  a  considerable  trade  would  have  resulted. 
As  it  is,  the  week's  sales  foot  up  to  about  3,000  candies,  of 
which  one-fourth  only  of  new  cottons,  the  remainder  consisting 
mostly  of  DhoUerah  and  sawginned  Dharwar.  both  ready  and 
for  delivery  in  20  to  30  days.  Prices  have  not  fluctuated 
much,  and  we  close  at  about  2  rs  per  candy  above  last  quo- 
tations for  new  cottons,  whilst  old,  although  having  varied 
during  the  week,  show  no  appreciable  change  at  the  close. 
There  have  been  a  good  many  an-ivals  of  native  crafts  from 
the  Dhollerah  poi-ts,  and  some  of  the  last  amongst  them  have 
brought  cotton  very  superior  to  that  which  we  had  been  re- 
ceiving since  the  break  of  the  monsoon.  Ccmi)  ta  also  has 
supplied  us  to  a  moderate  extent  with  sawginned  Dharwar, 
but  this  description  continues  very  difficult  of  selection.  From 
the  up-country  markets,  some  parcels  of  both  old  and  new 
cottons  are  coming  forward,  but  these  do  not  add  much  to  our 
small  stock,  and  we  shall  probably  have  to  wait  until  the 
beginning  of  the  year,  before  the  railways  bring  any  con- 
siderable quantity  here.  Reports  from  the  districts  are  still 
very  favourable,  and  for  the  information  of  our  readers,  we 
append  extracts  from  those  last  received.  Dhollerah,  Dec.  4. — 
On  the  27th  ultimo,  heavy  rain  fell  in  some  of  the  inland  dis- 
tricts, doiugsome  harm  to  the  more  advanced  fields.  The  weather 
is  again  fine  however,  and  it  is  to  be  hoped  will  now  remain  so. 
Docra  cotton  is  coming  forward,  but  is  still  leafy,  and  it  is 
doubtful  whether  any  good  Nowalode  will  reach  us  before  the '  I 
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end  of  the  montli.  Oomrawuttee,  Dec.  6. — Supplies  are  daily 
coming  iu,  being  now  equal  to  about  50  bales  per  day ;  quality, 
very  good.  Akote,  Dec.  6. — A  few  bojas  of  new  cottons  are 
brought  in  every  day.  The  crop  is  expected  to  be  considerably 
smaller  than  last  year.  Broach,  Dec.  7. — Previous  favourable 
advices  are  fully  confirmed,  and  some  of  the  earlier  sown  fields 
are  fast  maturing ;  picking  should  be  general  in  January. 
Surat,  Randere,  and  Ahmedabad — The  report  from  these 
districts  are  similai-  in  tenor  to  that  from  Broach.  Tiune- 
velly — 7id  per  lb,  c.  and  f .,  is  our  latest  quotation  from  this 
port. 

E2a-0Br  of  CoTroH  from  Bombay  to  December  8. 

1871.  1870. 

London bales       21,705     2,075 

Liverpool 74',),I81     845,498J 

Total,  Great  Britain    770,886  847.573i 

Channel  for  orders 37,333  10,379' 

Continent 283,560  141.053 

China    51,88.3^  50.959 


Grand  total  1,143.662J  1,049,964J 

Actual  exports  since  last  mail  loft,  4,841  bales. 

The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  Dec.  2 : — Business  in  cotton  has  been 
active  dviring  the  week,  and  prices  ruled  high  on  Monday  and 
Tuesday  last,  but  they  afterwards  became  in'egular  under  the 
influence  of  less  promising  news  from  Livei-pool,  with  the 
market  in  favour  of  buyers.  To-day  prices  close  id  to  id  per 
lb  lower,  with  small  sales.  Fair  open,  with  staple,  lOd  per  lb, 
f.o.b. ;  good  fair  ditto.  lOfd  ditto  ;  fully  good  fair  ditto,  lOJd 
ditto;  good  to  fine  ditto,  ll^d  to  12id  ditto.  Arrivals,  from 
Dec.  9  to  Dec.  22,  127,800  crs.  Sales,  from  Dec.  9  to  Dec.  22, 
40,750  crs.  Shipments,  from  Dec.  8  to  Dec.  21— To  England, 
15,758  bales;  to  France,  4,842;  to  Italy,  2,204;  to  Austria,  638 
—total,  23,442  bales. 

The  colonial  produce  markets  have  been  rather  more  active 
this  week.  Common  brown  sugars  have  met  a  speculative 
inquiry  on  rather  better  terms,  but  crystallised  sorts  are  a 
shade  easier.  The  stock  of  sugar  in  the  United  Kingdom  is 
estimated  at  101,860  tons,  against  187,370  last  year,  and  the 
quantity  of  East  India  afloat  for  the  United  Kingdom  and  the 
continent  (not  including  Government  exports  from  Java)  is 
44,700  tons,  against  42,300  in  1871,  and  58.700  in  1870.  Coffee 
has  rtiled  active,  and  prices  of  native  and  common  qualities 
have  risen  Is  to  2s  per  cwt.  The  qviantity  of  East  India  afloat 
for  the  United  Kingdom  and  continent  is  23,900,  against 
83,450  tons  last  year.  Cocoa  has  sold  slowly  at  late  rates. 
Rice  has  shown  weakness,  sales  being  limited.  Stock  54,300, 
against  33,000  tons  last  year.  Rum  has  met  with  a  moderate 
inquiry. 

From  Havana  to  December  9th  we  learn  : — Since  publishing 
our  last  circular  on  the  7th  ultimo  the  demand  for  sugar  con- 
tinued inactive  up  to  about  the  middle  of  the  past  month,  when 
owing  to  favourable  advices  both  from  Europe  and  the  United 
States,  the  market  became  quite  excited,  and  prices  were  driven 
up  to  lOJ  rs  to  11  rs  for  No.  12  of  cuiTcnt  quality,  The  ex- 
citement has  since  then  somewhat  subsided,  the  market  being 
very  firm  however,  at  the  above-named  prices,  at  which  many 
planters  are  even  little  disposed  to  sell.  Of  train  Derosne 
svigars  of  good  grain  there  is  nothing  oft'ering  in  the  market ; 
for  a  lot  of  rather  small  gi-ain,  No.  10§  on  the  average,  lOJ  rs 
has  been  paid,  and  quite  lately  another  lot  of  about  3,000 
boxes  of  good  quality  but  small  grain,  averaging  No.  12-i,  was 
sold  at  11-rV  ^'s.  Of  bright  yellow  clayed  sugars  there  is 
nothing  left  in  the  market.  There  is  an  eager  desire  evinced 
by  shippers  to  secure  the  first  arrivals  of  new  clayed  and 
Derosne  sugars,  but  owing  to  the  high  pretensions  of  planters 
but  little  has  been  done  so  far  in  contracts.  We  only  know 
of  one  or  two  crops  of  clayed  sugars  having  been  taken  on  the 
basis  of  9'i  rs  for  No.  12,  and  a  whole  crop  of  train  Derosne 
sugars,  about  3,000  boxes,  at  10-rVrs  for  No,  12,  with  §12,000  in 
advance.  Our  general  quotations  for  sugars  of  the  old  crop 
must  be  placed  as  follows  : — Nos.  7  to  10,  44s  5id  to  27s  7M ; 
11  to  12,  28s  2d  to  28s  8d  ;  13  to  14,  29s  2Ad  to  298  9d ;  15  to 
17,  308  3d  to  31s  4d  ;  18  to  20,  31s  lOd  to  35s ;  whites,  inferior 
to  superior,  37s  2d  to  41s  4d.  The  stock  here  and  at  Matanzas 
amounts  to  65,783  boxes,  against  39,549  in  1870.  The  exports 
from  here,  Matanzas,  Cardenas,  and  Sagua  la  Grande  dui-ing 
the  last  month  were  distributed  as  follows : — To  the  United 
States,  47,052  boxes  3,781  hhds  ;  Great  B'-itain  and  a  market, 
8,043  boxes  ;  Bel^um,  032  boxes ;  France,  1,035  boxes ;  Spain, 
4,681  boxes ;  South  and  Central  America  and  other  parts,  590 
boxes  and  15  hhds — total,  62,033  boxes  8,796  hhds,  against 
44,272  boxes  2,008  hhds  same  month  last  year  ;  and  the  aggre- 
gate of  exports  from  the  above-mentioned  ports  since  the 
1st  Jan.  amount  to  1,055,691  boxes  243,277  hhds,  against  1,638,504 
boxes  344,875  hhds  during  the  same  period  of  last  year.  The 
Crop — On  some  estates  grinding  has  already  commenced,  and  as 
the  weather  is  favourable  working  operations  will  soon  become 
general.     The  repoi-ts  from  the  various  disti-icts  of  the  island 


are  on  the  whole  favourable,  and  an  abundant  yield  may  thus 
be  expected.  The  supplies  of  new  clayed  sugars  will  not  how- 
ever arrive  in  the  market  as  early  as  in  former  years. 

The  annexed  is  dated  Rangoon,  Nov.  27  : — Since  issue  of 
our  last,  the  demand  for  all  kinds  of  rice  has  continually  been 
decreasing,  and  at  present  there  is  hardly  any  inquiry  for  our 
staple,  as  shippers  have  secured  nearly  all  their  requirements. 
On  the  other  hand,  supplies  are  very  small,  and  are  expected 
soon  to  stop  entirely,  as  but  little  old  paddy  is  left  still  in  the 
interior.  Our  quotations  are  134  rs  to  140  rs  per  100  baskets 
5  to  6  parts  Natsain,  equal  to  6s  to  6s  3d  per  cwt,  free  on  board, 
and  118  rs  to  122  rs  per  100  baskets  for  soft  kinds  of  rice,  also 
of  5  to  6  parts  shipping  quality.  There  are  still  about  8,000 
tons  burden  in  our  harbour  loading  rice  for  Europe,  and 
as  exports  to  that  quarter  amount  now  already  to  191,287  tons, 
they  will  reach  a  very  heavy  total  at  the  close  of  the  year. 
For  the  Straits  and  China  but  a  few  vessels  ai-e  loading  still, 
and  we  do  not  look  for  many  fresh  engagements  for  shipment 
to  that  quarter,  as  prices  are  reported  to  have  considerably 
declined  there.  Exports  of  rice  during  the  last  six  years  are 
as  follows  : — 


To 

To  Straits, 

To  Europe. 

the   United 
States. 

Chii.a, 
and  Coast. 

Total. 

tor.s. 

tons. 

tons. 

tons. 

1871  (up  to  date)    

191,287 

50.474 

241,761 

1870  (ui)  to  end  of  Nov.) 

170,365 

29,142 

199,.507 

1869         — 

166,015 

i,535 

36,445 

203,995 

1868          —         

155,973 

1,334 

11,814 

169,121 

1867         —         

130,001 

1,178 
3,630 

58,258 
111.936 

189,437 

1866         —         

94,304 

209,870 

Annexed  is  Messrs  "William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  Dec.  5  : — The  public  sale  catalogues  during  the 
past  week  (exclusive  of  the  sale  to  be  held  this  day)  have  com- 
prised about  2,760  chests,  of  which  2,500  were  sold,  and  the 
rest,  nearly  all  native  Oudes,  bought  in  or  withdrawn.  Prices 
are  much  the  same  as  before,  excepting  for  Oudes,  which  some- 
times sell  5  rs  to  10  rs  cheaper.  The  native  proprietors  seem 
disappointed  at  this,  and  evidently  feel  they  made  a  mistake 
in  buying  in  so  determinedly  at  first,  and  are  now  more  in- 
clined to  meet  the  market.  There  have  been  no  private  sales, 
excepting  in  native  lots,  amounting  altogether  to  about  150 
chests.  We  continue  to  report  favourably  on  the  quality  of 
the  new  crop,  and  have  now  to  notice  that  362  rs  8  an  per 
maund  has  been  paid  for  a  fine  lot  of  ten  chests  at  auction. 
We  estimate  the  "quantity  out  of  the  market  up  to  yesterday 
evening  at  54,000  maunds.  Exports  of  indigo,  from  Nov.  1  to 
2nd  instant — To  Great  Britain,  1,117  chests  ;  to  France,  488; 
to  Trieste,  523 ;  to  foreign  Europe,  49 ;  to  America,  110— 
total,  2,287  chests. 

The  following  is  from  Messrs  Van  Houten  and  Ebeling's 
circular,  dated  Rotterdam,  December  30  : — The  tin  market  was 
greatly  excited  in  the  beginning  of  the  month,  but  subse- 
quently became  quieter,  though  prices  are  well  maintained. 
Banca  changed  hands  at  884fl  in  the  early  part  of  the  month. 
Since  then  the  demand  was  less  active,  and  the  prices  gave 
way  to  87fl.  Billiton  has  been  in  good  request,  but  owing  to 
the  limited  supply  sales  were  not  numerous.  Some  lauding 
parcels  were  sold  at  So^^  to  86fl,  while  several  lots  "  to  arrive  " 
changed  hands  at  87fl.  7,800  peculs  BiUiton  ofi'ered  in  public 
sale  at  Batavia  on  the  6th  inst.  fetched  the  average  price  of 
OOifl,  costing  to  sell  here  abou.t  SSJfl.  The  following  statement 
shows  the  position  of  Banca  tin  in  Holland  on  the  30th  December, 
from   the   oflicial  returns  pubhshed  by  the   Dutch  Ti-ading 

Company : — 

187].  1870.  1869. 

Import  in  December    slabs       4,375  ...        944  ...  24,536 

Previously  this  year  ■ 113,912  ...175,202  ...101,403 


Total  12  months  118,287  ...176,146  ...125,939 


Deliveries  in  December  17,805  ...  16,939   ...  23,186 

Previously  this  year     183,008  ...131,876  ...121,119 

Total  12  months  200,813  ...148,815  ...144,305 


Stock  second  hand  34,095  ...  70,900  ...  62,848 

Unsold  stock 32,307  ...  80,079  ...  60,800 


Total  stock 


63,402  ...150,979  ...123,648 


Stock  of  Billiton  

Import  in  December   

Delivered  and  shipped  in  December  . 

Quotation  Dec.  30  ...  |  jjfu^on  '''"" 


1,756 


86fl 


1,400 

3,100 

3,300 

77fi 

763 


7.500 
2,300 
3,900 
043 
63fl 


The  quantity  of  Banca  tin  now  afloat  for  the  Dutch  Trading 
Company  is  10,380  peculs,  equal  to  650  tons,  against  16,650 
peculs,  equal  to  1,041  tons,  last  year.  We  estimate  the  quantity 
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of  Billiton  tin  now  afloat  at  2,621  peculs,  equal  to  164  tons, 
against  9,411  peculs,  equal  to  588  tons,  last  year. 

The  annexed  is  dated  New  York,  Dec.  22  : — The  general 
mercLandise  markets  are  mostly  very  quiot,  as  is  always  the 
case  at  the  close  of  the  year.     Beyond  the  customary  traffic  in 
holiday  goods,  there  is  veiy  little  animation  in  mercantile  circles. 
As  usiial.  this  period  is  devoted  to  a  general  summing  up  of 
the  results  of  the  year's  business,  and  very  few  fresh  commer- 
cial  undertakings   will   be  entered  upon  until  old  ones  are 
closed  up,  stocks  taken,  accounts  balanced  and  adjusted,  mer- 
cantile firms  reorganised,  and  all  necessaiy  preparation-s  made 
for  a  new  point  of  departure.     The  money  market  continues 
active,  the  demand  from  the  mercantile  classes  being  brisk  as 
I  well  as  from  stock  speculators.   The  leading  Government  bond 
dealers  have  been  supplied  at  7  per  cent,  currency,  and  other 
i  good  borrowera  on  Government  bonds  and  prime  collaterals  at 
j  7  per  cent,  cuirency  to  7  per  cent,  gold,  with  occasionally  a 
;  small  bonus  added  for  turning  stocks.     Prime  business  paper 
!  ranges  from  8  to  12  per  cent.     The  gold  market  has  been'  a 
'  good  deal  unsettled,  the  pi-ice  having  touched  lOSJ  on  Thurs- 
day.    The  announcement  of  a  cancellation  of  twenty  millions 
of  Government  bonds  of  1862  in  March  is  ona  of  the  causes 
of  de]iression.     The    range  since  our  last  has  been  108 J  to 
109.    Foreign  exchange  has  ruled  quiet  and  steady,  the  supply 
of  commercial  bills  being  light. 


THE    COTTON    TRADE. 


Descriptions. 


Ord. 


Fair. 


!per  lb] 
I      d  ■ 

StaMand I 

Upland    8if 

Molalo 8J 

New  Orleans 8| 

Pemamttuco 

Bahia,  &c 

.Maranham i    ... 

Kuyptian      1       7J 

Smyrna  

West  India,  &c 7\ 

Peruvi^m 7| 

African    „, 

Surat— r,'i:i'dDharwar|    ... 

Broacb 1      5 

Dhollerah    j      gi 

Oouiravvuttee 6| 

Manirarole I      6i 

Comptah 3^ 

Madras— Tiniievelly„.|    ... 

Western .* 

Bengal 


per  lii 

i     <! 
'     24 

loi 


Good 
Fair. 


Good. 


Fine. 


Same  Pel  lod  1871. 
Mid.     Fair.    Good 


per  lb 

i     'I 
30 


9} 
9i 
10 

10| 

81 

9} 
101 

8 

7i 

7i 

7t*i 


ri 

n 
7 

6i 


per  lb 
d 
38 


10 
lOJ 

II 

10 

lOi 
8i 
7iS 
84 
7J 
&t 
7i 

l\ 

n 

65 


per  lb' 
d 


m 

9i 

10} 
Hi 


per  lb 
d 
60 


12 


per  lb  per  Ui 


12 
IS 

loi  i  Hi 

10}  1  Hi 

Si   - 

8i 
8f 
8i 
81 


d 
16  I 

7;i 

8 

8.»,l 
8}  i 

r 

6i 
6t 

7} 

8 

7 

"s 

Si 
61  , 
S 

*i 


per  lb 
d 


Si 
10 


9i 
9i 
7} 
7* 

7i 
7t 
7i 


LIVERPOOL Ja^nuart  i. 

The  cotton  market  this  week  opened  quietly,  but  became 
active  yesterday,  and  to-day  the  business  has  been  very  large, 
at  advancing  prices.  Quotations  generally  are  raised  ^d  to  id 
per  lb.  For  Sea  Island  the  demand  continues  small,  without 
change  in  prices.  American  has  been  in  great  request,  on 
speculation  as  well  as  by  the  trade,  and  has  risen  td  to  id  per 
lb.  New  York  advices  to  the  4th  instant  quote  middling  Up- 
land 20f  cents,  costing  to  sell  in  Liverpool  lOjiJd  per  lb,  by 
ste"  mer.  Brazil  has  been  in  active  demand,  at  fully  iA  per  lb 
advance  on  last  week's  quotations.  In  Egyptian  the  business 
has  been  extensive,  speculators  and  the  trade  both  buying 
freely,  and  prices  are  fully  id  per  lb  dearer.  East  Indian  has 
been  more  in  demand,  chiefly  on  speculation  and  for  export, 
but  still  attracting  little  attention  from  the  trade ;  prices  are 
in  most  descriptions  partially  id  per  lb  dearer. 

In  cottcn  to  arrive  the  transactions  yesterday  and  to-day 
have  been  unusually  extensive,  at  decidedly  higher  i-ates.  The 
latest  prices  are — American  basis  of  middling,  not  below  good 
ordinary  (from  any  port),  shipment  December,  lOfd  to  10j''j;d  ; 
December- January,  lOfd;  January- February,  lOy^^d  to  lOf d ; 
February- March,  10  Jd;  delivery  February-March,  10-f\d ; 
April,  lOfd ;  Savannah,  due,  10|d ;  Charleston,  due,  lOid ; 
Mobile,  at  sea,  lOfd ;  not  below  low  middling,  at  sea,  10-;\d  ; 
ship  named,  not  sailed,  lO'd;  New  Orleans,  shipment  Decem- 
ber, lOAd,  lOWd,  lOfd;  December- January,  lOAd  to  lOid; 
February- Mai-ch  delivery,  10j\d ;  at  sea,  lOy'^d ;  shipping  or 
shipped,  lOfd ;  at  sea,  not  below  low  middling,  lOAd ;  ship 
named,  no  clause,  lOM ;  Pernam,  basis  of  fair,  ship  named, 
mutual  allowances,  9Cd ;  Paraiba,  9f  d ;  Santos,  lO^J^d ;  Maceio, 
9jd ;  Broach,  good  fair  new  merchants,  machine  ginned, 
February-MurcE  shipment,  canal,  Sid;  Dhollerah,  fair  mer- 
chants, not  below  middling  fair,  February-March  delivery, 
7iJd  per  lb. 

The  sales  of  the  week  (four  days),  including  forwarded, 
amount  to  108,090  bales,  of  which  24,320  are  on  speculation, 
and  8,240  declared  for  export,  leaving  70,530  bales  to  the 
ti-ade. 

Jan.  5. — The  sales  to-day  will  probably  amount  to  about 
20,000  bales,  with  a  strong  market. 

PRICES  CURRENT. 


PKICES  CURRENT,— JiltuilT  6, 1870. 


Sea  Island 

Upland 

Mobile 

New  Orleans 

Pernambtico 

Babia,  &c. 

Mafflnbim 

Kgj'ptian 

Smyrna  

We-t  Indi.^,  &c. 

Peruvian 

African 

Sui  at — Gin'd  Dharwar 

Kroach 

Dhollerab 

Oomrawmtee :      7} 

Manfrarnle  7i 

Comptah I      7i 

Madras — Tinnevelly„«[ 
Western  , 

Hcntra' 


Imports  from  Jan.  1 

to  Jan.  -1. 
1S71.  1S72. 

Descriptions.  bale?,  bales. 

American  129716  ...        37085 

Brazil,  Eftpt.  &c 17173  ...         3S193 

East  India, China,&  Japan      35894  ...        10078 


83358 


Total    182583     ... 

lMt»ORTS,  Exp 

Stock,  Jan,  I 

1871.  1872. 

bales.  bales. 

5C9740 6190S0 


Exports  from  Jan.  1 
to  Jar.  4. 

1871.  1872. 

bales.  bales. 

2208 

2467 

6768 

10133 


CONSU^'PTION,  »feC. 

Consnimpticn  fro-n  Jan.  1  to  Jan.  4. 
1871.  1872 

bales.  bales. 

70630     41630 


The  above  figures  show : — 

bales. 

A  decrease  of  import  eomparfd  with  the  same  dat«  !a-t  year  of 99,230 

Xn  increase  of  qtianiity  take  i  for  cunsumption  of 28,900 

An  increase  of  actual  exports  of  , 10,4-30 

An  increase  of  stock  of    60,060 

In  speculation  there  is  an  increase  of  23,030  bales.  The 
imports  this  week  have  amounted  to  83,356  bales,  and  the 
quantity  of  American  cotton  i-eported  at  sea  for  Great  Britain 
(including  cable  advices  to  Dec.  29)  is  182,000  bales,  against 
280,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  10,433  bales  this  week. 


LOXDON.— January  4. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  opened  quietly  after  the  holidays,  but  for  the 
last  two  days  there  has  been  a  good  demand,  and  to-day  an 
advance  of  id  to  id  per  lb  has  been  established,  except  for  the 
lower  grades,  which  continue  difficult  of  sale. 

PRESENT  QUOTATIONb. 


Description. 


Snrat — Sawginned  ..« 

Broach   

Dhollerah 

Oosirawuttee  

Martgarole 

Comptah    

Madras— Tinnevelty  

Northern  and  Western  .. 

Coconada  

Coimbdtore  and  Salem  .. 

Sciiide , 

Bengal   

Rangoon    

West  India,  <fcc 

Brazil 

Smyrna  atui  Greek 

.\frican  

Australian  and  Fiji 

Ditto  Sea  Island  k>nds.. 
Tahiti 


Ord. 

Mid. 

Fair  to 

to  Mid. 

Fair. 

Good  Fair 

per  lb 

per  ib 

per  lb 

d       d 

d 

d        d 

...  @... 

6 

7i@7i 

6        5 

6 

71      8 

6        6 

7 

7tV    7 

6        6 

7 

W. 

Si      6 
3         4 

6 

6 

6i      7    , 

6' 
6 

7i      7 

6 

7        7 



... 

7        7 



7}      7 

6} 

61      6' 

...        6} 

6} 

6i      6i 
«i      6i 



9 

9i      9 



»i 

9}    10 



7} 

8i      8i 

8 

Si      9 

..*             ... 

9t 

9}      9} 

8      10 

16 

20      24 

...      10 

16 

20      26 

Good  to 
Fine. 


j  Prices  of  Fair 
:   same  time 
'  1871.     1870. 


p«r  lb 
d       d 

811®... 
8|  ... 
8}  ... 
8J    ... 


7I  "ii 

"si  "9 

6}  ... 

6}  ... 

6i  ... 

10  lOi 

lOi  ... 


10      11 

27  42 

28  32 


per  lb 
d 
6} 
6i 
61 
6J 
6i 
6i 
6i 
6 

«i 

61 

6J 

6i 

3i 

Si 

8i 

7i 

7 

8 
16 
16 


per  lb 
d 

n 
»i 

9i 
9« 
9 
8} 
9i 
8{ 
9i 
9 
8} 
8i 
8i 
Hi 

m 

lOi 

lOi 
Hi 

18 
20 


Sales  to  an-ive  : — 1,300  bales  Tinnevelly,  at  7id  to  8d,  Sep- 
tember-October sailing  to  December-January  shipment,  for 
good  fair ;  3,550  bales  Western  Madras,  7TVd  to  7|d,  October- 
November  sailing  to  January-Febi-uai-y  shipment,  for  fair ; 
800  bales  Coconada,  7TVd  to  7i'^d,  November-December  ship- 
ment and  sailing,  for  fair  red ;  1,500  bales  sawginned,  8d  to 
8Fd,  December- January,  Suez,  for  fully  fair;  1,600  bales 
machine-ginned  Broach,  8i^d  to  9d,  March- April  shipment, 
Suez,  for  good  fair ;  2,300  bales  Dhollerah,  T^d  to  7id,  Decem- 
ber-January shipment,  Suez,  for  fair;  8J-d,  March- April  ship- 
ment, Loudon,  for  fail-  new  ;  6,000  bales  Bengal,  6id  to  6id, 
October- November  sailing,  for  fair ;  e^d,  for  good  fair ;  6id 
to  6f d,  December  to  Februaiy  shipment,  for  fair  new ;  100 
bales  Orleans,  lO^d,  January  shipment,  for  middling;  200 
bales  Mobiles,  9jid,  ship  named,  for  middling — total,  17,350 
bales. 
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Imports  and  Dbliteries  from  Jan.  1  to  Jan.  4,  tv 

•ith  Stocks  at  Jan.  4. 

Surat 

and 

Scinde, 

Madras. 

Tinne- 
Telly. 

Bengal 
&  Ran- 
goon. 

China 

and 
Japan. 

Other 
Kinds. 

Total. 

(1872 

iKPOBTS ^1871 

US70 

bales. 

170 
15 
69 

b.ile8. 

2,904 

215 

599 

691 

3,590 

bales. 
2,193 

637 

375 

3.791 

bales. 
5,117 
150 
2.561 
2,&36 
418 
1,460 

bales. 

bales. 

1,267 

2,765 

128 

hales. 

11,781 
3,130 
2,679 

(1872 

DELrV'ERlES    ...  -  1S71 

(1870 

414 

373 
342 

4,358 

1,877 
9,262 

(1872 
Stock,  Jan.  4...  .^1871 

ns7o 

9,141 

2,899 
5.179 

64.307 
23,658 
61.B17 

35,227 
16,213 
27,474 

52.632 
13.684 
18.576 

6,499 
12.723 
2.825 

167,309 
69,077 
116,671 

Cotton  Afloat  to  Europe  on  Jan.  5. 


London. 


From—                               i  bales. 

Bomb.iv  ]  200 

Kurrachee  8,262 

Madras !  38,935 

Ceylon  a  id  Tutioorln |  30,906 

Calcutta  !  33,413 

Kangouii .' 


Liver- 
pooL 


Coast} 

for 
orders. 


Foreign  I   Total, 
Ports.  I     1872. 


Total, 
1871. 


bales,  i   bales. 
36,596  j       ... 


2,190  I 


19,632 
5,010  ! 


bales. 


bales. 


2,120 


4,729  40,525 

817  '  9,079 

2,160  '  43,283 

...       I  30,908 

10,733  I  63,798 

...       I  7,130 


bales. 

66,214 
1,328 
8,106 

14,939 

7,1,57 

180 


1872  111,716  ;  62,128  I   2,120  t  18,459  191,723 

1871  27,294  I    68,633  i    93  i   1,902  i   ... 


NEW  YORK.— Dec.  22 


By  special  tolegrams  received  by  us  to-night  frcm  the 
Southern  porta,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Dec.  22.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
130,0]  3  bales,  ap-ainst  120,918  bales  last  week,  10.5,839  bales 
the  previous  week,  and  122,126  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1871,  1,250,379  bales, 
against  1,501,194  bales  for  the  same  period  of  1870,  showing 
a  decrease  since  Sept.  1,  this  year,  of  250,815  bales.  The 
exports  for  the  w^eek  ending  this  evening  reach  a  total  of 
65,679  bales,  of  which  39,499  were  to  Great  Britain,  10,287  to 
France,  and  15,893  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  432,938  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegraphed  to  us  from  the 
various  ports  to-night : — 


Exported  to 

Total 
this 
week. 

Same 
week 

1870. 

Stock. 

Week  ending  Dee.  22. 

Great 
Britain. 

France, 

Conti- 
nent. 

1871. 

1870. 

New  Orleans    

Mobile 

11615 
4048 
3879 
4187 
6984 
9106 
700 

2780 

"m 

8733 

3817 

3082 
8714 

"260 
... 

18222 
4043 
7756 

19614 

5931 

9366 

700 

30974 
10034 

5808 
20521 

4513 

16968 

700 

147731 
51575 
30135 
77151 
33732 
62991 
27000 

173129 
61721 

73070 

New  York 

28500 

39199 
_4910S9 

10287 
87620 

16893 
60625 

65679 
64-2331 

89511 
827793 

432933 

Total  since  Sept.  1  ... 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  23,832  bales,  while  the  stocks 
"to-night  ai'e  66,237  bales  /es,<  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Dec.  15,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  insure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegi'aph : — 


Ports. 

Receipt 
Sep 

&  si  nee  1 
t.1. 

Expoi 

Great 
Britain. 

ted  since 

Septcmb 

Otlier 
Foreiirn. 

erl  to     j 
Total.  1 

Coast- 
wise 
Ports. 

Stock. 

1871. 

1870. 

France. 

N.  Orleans ... 
Mobile 

319169 
134689 
133919 
220.332 

80085 

36195 
5182 

24516 
129166 

31324 

412361' 
15159!; 
173727 
337751 

63569' 

47722; 
2500; 

41600; 
120620 

19080 

126876 
30378 
34771 
69174 
33189 

161013 

"8906 

68125 

"1411 
17714 

"'  53 

22324 

626 

3276 

10783 

969 

5129 

"1720 

207325; 

30904! 

39491; 

87976 

34133 
166196 

108261 

63328; 
63415! 
66129! 
66238; 
21291J 

"6182! 
21696; 
121487j 

126962 
43100 

Ctiarl'-ston... 
Savannah   ... 
Texas 

33037 
70908 
35731 

New  Yorl: ... 

Florida 

N-Carolinj  ... 

Virainia  

Other  ports™,. 

61133 

"2320 
6630 
18000 

ToUlthisyeai- 

1120366'       ...     1 

464690 

77333 

44732 

6788661 

4119G6J 

396728 

Total  lasrve,ir 

,,.      11370931 

637334 

1191 

99554 

733332! 

457362 

467220 

The  offerings  have  not  been  free,  even  at  the  advanced  quota- 
tions, although  to-day  there  has  been  a  dull  market,  and  at 
the  close  prices  were  nominal.  After  'Change  the  feeling  was 
better.  Shippers  have  been  of  course  almost  entirely  shut  out 
by  the  high  prices,  but  spinners  have  purchased  to  a  fair 
extent.  For  forward  delivery  the  fluctuations  during  the 
week  have  been  more  decided,  but  the  advance  on  the  week 
is  about  the  same  as  for  spot  cotton,  closing  (for  low  middling) 
at  19Jc  for  December,  19ic  for  January,  20Jc  for  Februaiy, 
20ic  for  March,  20Jc  for  April,  and  20Jc  for  May.  The  total 
sales  of  this  description  for  the  week  are  65,250  bales,  includ- 
ing 250  free  on  board.  For  immediate  delivery  the  total  sales 
foot  up  this  week  12,657  bales,  including  3,205  for  export, 
5,702  for  consumption,  3.200  for  speculation,  and  550  in 
transit.  Of  the  above,  1,350  bales  were  to  arrive.  The  follow- 
ing are  the  closing  quotations  : — 


8  7,974 


During  the  past  week  all  the  apparent  influences  operating 
upon  the  cotton  market  have  been  adverse  to  prices ;  Liver- 
pool has  been  lower,  with  less  doing,  the  receipts  at  our  ports 
have  been  free,  and  gold  has  declined  over  one  cent.,  and  yet 
the  quotations  here  have  improved  f  c,  closing,  however,  dull 
and  nominal,  at  20jc  for  middling  Uplands.  This  sti'ong 
undertone  and  upwaixl  movement  which  has  prevailed  during 
the  most  of  the  week  is  due  to  a  general  feeling  of  confidence 
among  holders,  assisted  by  a  considei-able  speculative  demand 
on  Southern  account,  and  also  by  the  feeling  that  the  short 
interest  for  this  and  next  month  yet  to  be  covered  is  large. 


Ordinary per  lb 

G  >od  ordlna'-y 
Low  middling 
Middling 


Upland  and 
Florida. 


Good  mi'lrtllnir 21 


19 

195- 
2fli 


171  @ 

191 

19i 

20* 

21} 


New 
Orleans. 


17}  @ 

19f 

20i 

21 

21? 


18    ri?  , 
19i 
21} 
21} 


For  forward  delivery  the  sales  (including  250  free  on  boa,rd) 
have  reached  during  the  week  65,250  bales  (all  low  middling 
or  on  the  basis  of  low  middling). 

Movements  op  Cotton  at  the  Inteeior  Poets.— 
Below  we  give  the  movements  of  cotton  at  the  interior  portSj^ 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  con-esponding  week  of  1870 : — 


Week  ending  Dec.  22, 1871.;  Week  ending  Dec.  22, 1870. 


Receipts 


Ship- 
ments. 


Stock.  |Keceipisj  ^^^,   j  Stock. 


August*  

Columbus    ... 

Macon 

Montgomery 

Selma  

Memptiis 

Nashville 


3S05 
2923 
4206 
3860 
4290 
18663 
3101 


1235  1 
1167  ! 
1681  I 
3063  I 
3117 
106,55 
2032  I 


18383 

9811 
13939  I 
12093 

7709 
21967  I 

2851  I 


8571 
3619 
40,30 
4290 
3500 
20811 
3960 


5707 
2019 
2698 
3809 
2711 
23312 
3530 


19601 
12274 
12462 
12233 
11361 
36638 
6029 


40808  ;  22881   83360  ;  48827  '  43717  '  109.M3 


The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  17,925  bales,  and  are  to-night  20,183  bales  less 
than  at  the  same  period  last  year.  The  receipts  have  also 
been  8,019  bales  less  than  the  same  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  an  in- 
crease since  last  week,  the  total  reaching  12,371  bales,  against 
8,051  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York  and  their  direction  for 
each  of  the  last  four  weeks;  also  the  total  exports  and  direction 
since  September  1,  1871 ;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year  : — 

Pix^oRTS  of  CoTTo:^  (i;4le8)  from  New  York  ,*'nce  Sent.  1,  1871. 


Exported  to — 


Week  ending 


Nov.  29.  Dec.  8.    Dec.  13.   Dec.  20, 


Total 

to 
date. 


Liverpool 

Other  British  ports  . 


12943        11401  7478,       116U2      160064 

...    ;    ...       ...    I    ...    '     919 


Total  to  Great  Britain.. 


Havre  

Other  French  pons 


Total  French  . 


Bremen  and  Hanover  . 

Hamburg 

Other  ports 


Total  to  North  Europe 

Spain,  O;  orto,  Gibraltar,  &c.... 
All  others    


Total  Spain,  Ac. 
Grand  tol.ll 


12913        11401  74781       11663      161013 


...       I 


63 


Same 

time 

previous 

year. 


201032 
5538 


791; 


673 


3977|  4123 
299  4306 
853!         3083 


14234       12019' 


5129        11814 


2il6 
2 


166195;     220861 


The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1.  1871 :- 


New  York. 

Boston. 

Philadelphia 

Baltimore. 

Receipts. 

This     Since 
week.   Sep,  1. 

This     Since 
week.  Sep.  1. 

This  '  Since 
week.  Sep.  1, 

This  ,  Since 
week,  Sep,  1. 

2874   46613 
1648    18100 
1558   4270(.> 
,..     j     1017 

413,     3630 
4163'  59280 

369';  17852 
4110    77909 

168     2496 

2867    39377 

1366 

2068     5408 

2607'  10787 
925;     4055 

"133!     2033 
20s 
2310;  23092 
1424}  16971 
1709    17785 
20        143 

396 

"27 

"i,52 

601 
1101 

"671 

... 

611 

322 

"126 

6490 
3886 

1836 

Mobile 

..< 

3591 

322      1022 

4008 

"786 

10157 

712 

17682 

... 

9548 

Foreign    

... 

Total  this  year 

18078  309480 

11194|  8M90 

:656 

22192 

2158 

37174 

Total  l«st  year  

34912  131362 

al  and  Fina 

818i    77S61 

ncial  Chroi 

2070 

30917 

4371 1  50868 

— New  York  Conunerci 

lick. 
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New  Yoek,  Dec.  29. — According  to  Messrs  Moffat,  Davidis, 
and  Co.'s  report,  the  week's  receipts  of  cotton  at  all  United 
States  ports  have  been  127,000  bales;  and  since  the  Ist  of 
September,  1,382,000  bales.  Shipments  to  England,  37,000 
bales;  ditto  to  France,  9,000  bales;  and  to  the  continent, 
6,000  bales.  Total  since  the  1st  of  September,  690,000  bales. 
Stock  at  all  ports,  482,000  bales.  Middling  Upland,  9f  d,  cost 
and  freight,  per  steamer. 

JSlEW  Yoek,  Jan.  2. — The  receipts  of  cotton  at  all  United 
States'  ports  for  the  last  four  days  have  been  59,000  bales. 
Shipments  to  England,  15,000  bales  ;  ditto  to  Prance,  2,000 
bales ;  ditto  to  the  continent,  6,000  bales.  Middling  Upland, 
9Jd,  cost  and  freight,  poi-  steamer. 


: 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 

Manchester,  Jan,  4. — Since  our  last  our  market  has 
undergone  a  considerable  change.  In  the  eai-lier  portion  of  the 
■week  the  market  opened  quietly,  the  effects  of  the  holidays 
not  being  entirely  dissipated,  but  later  on  the  heavy  business 
transactions  in  the  Livei'ijool  cotton  market,  influenced  by  a 
falling  off  at  the  American  ports  of  receiijts,  and  by  heavy 
purchases  being  made  on  Ameiican  account,  caused  a  general 
rise  all  round.  There  is  a  large  demand  for  most  class  of 
goods,  bxit  business  is  limited  by  the  advanced  rates.  Shirtings 
are  in  request,  both  for  India  and  China,  at  the  full  rates  of 
last  month,  but  producers  being  compelled  to  pay  more  for 
their  yarns,  are  not  disposed  to  sell  except  at  extreme  values. 
This  remark  applies  equally  to  most  varieties,  so  that  the  tone 
of  the  market  is  strong.  The  business  is  being  done  at  a  slight 
improvement,  manufacturers  fearing  to  run  their  stocks  down 
too  low,  and  then  being  obliged  to  buy  at  possibly  enhanced 
prices.  For  export  there  is  a  fair  inquiry  at  full  rates, 
though  we  do  not  generally  expect  much  business  at  this  time 
of  the  year. 

COMPABATIVK    STATEMENT  OF   THK    COTTON    TRADE. 


Raw  Cotton 


Corresponding  week  in 


Price. 
Jan.  4, 
1872.    [  1971.     1870.  I  1869.    1868.    1867. 


Upland,  fair per  lb 

Ditto,  good  fair • 

Psrnainbuco,  fair 0    9J 

Ditto,  good  fair !    o  10 

No.  40  MuLK  Yaex,  fair,  2nil  quality [    1     2J 

No.  30  Watkr  Twist,        ditto  j     1    2i 

2«-in,  (10  roed,  Printer.  29  yds,  4  lbs  2  oz  !    6    9 
27-in.  72  reed,  ditto,  6  lbs  2  ozs'    7    0 

39-in,  (iO  reed,  Gild  End  Shirtings,  37i 

yards,  8  lb*  4  ozs  

40-in,  66  ri-ed,    ditto,    ditto,    8  lbs  12  ozs 
40-in,  72  reed,    ditto,    ditto,    9  lbs  5  ozs!  13 
39-in,  44  reed,  Red  End  Long  Clotb,  36 
yards.  9  lbs i 


1 
6 

7 

10 
11 


9    6 


8    d 


8    d     8    d 

0  i:j  0  iij 


1    Oi 
1     2i 
1    3 
1     3J 

6  lOi 

7  9 


7411  11 
7il2  3 
9    13    3 


0  lis 

0  111 

1  2} 
1     2i 

6  104 

7  74 

10    6 

n   9 

13    0 


9     14  10    9    10    14    8    9    13    0 


0     8 

o'"?} 

0    4 
0  11 
0  11} 

4  104 

6    44 

9    0 

10  6 

11  6 


s     d 

1     4i 


1     84 
8     14 


13  6 
1.5  6 
17    9 


Beadpoed. — The  wool  market  is  again  active,  and  quota- 
tions, especially  in  the  case  of  all  deep-grown  wools,  are  also 
higher.  A  good  business  has  been  done  in  most  descriptions 
of  wool.  Wethers  are  still  most  in  favour,  but  hogs  are  in 
better  request.  A  fair  amount  of  business  is  doing  in  the  yam 
market,  notwithstanding  spinners'  quotations  are,  owing  to 
dearer  wool,  again  higher.  In  the  piece  market,  although 
there  is  a  steady  business  doing  for  the  continent,  the  higher 
quotations,  consequent  on  dearer  wool  and  cotton,  tend  very 
much  to  prevent  new  business. 

Leeds.— The  opening  woollen  market  of  1872  has  been  but 
a  quiet  one.  There  is,  however,  plenty  of  assurance  that  the 
clothing  trade  is  remarkably  good.'  Prices  of  all  new  things  are 
said  to  be  still  ascending.  White  cloths  are  much  inquired  for, 
but  prices  are  high,  and  seem  likely  to  be  higher.  Stocks  of 
winter  goods  linger  on  still  because  of  the  very  open  weather. 

Rochdale. — The  flannel  market  is  more  buoyant,  and 
during  the  holidays  seems  to  have  been  gathering  strength. 
There  is  a  somewhat  eager  inquiry  for  low  and  medium  quali- 
ties, for  which  a  large  percentage  on  the  prices  of  12  months 
ago  would  readily  be  paid.  A  moderate  business  goes  on  in 
Yorkshire  goods  at  full  prices.  In  the  local  wool  market  the 
most  noticeable  fact  is  the  unusual  dearness  of  noils,  which 
are  now  utilised  to  an  uncommon  extent. 

BiEMiNGHAM. — Though  mills  and  foi-ges  are  again  in  full 
operation,  and  the  orders  in  hand  assure  steady  employment 
for  a  long  time  to  come,  the  condition  of  the  South  Stafford- 
shire iron  trade  at  this  moment  is  not  free  from  grave  causes 
of  anxiety.  Material  is  becoming  very  scarce,  and  labour  is 
still  rising.  Hoops,  sheets,  gas  strip,  nail  rods,  and  the  smaUor 
sizes  of  merchant  iron  are  chiefly  in  request,  and,  though  many 
of  the  contracts  under  execution  have  been  taken  at  the  low 
prices  ruling  three  months  ago,  the  number  of  those  booked  at 
the  last  advance  is  now  considerable.  Bars  are  quoted  10/  to 
11/,  but  the  higher  price  is  only  obtained  by  a  few  leading 
makers.  Pig  iron  is  firm,  at  5/  to  5/  5s  per  ton  for  first-class 
native  all  mine,  hot  blast,  and  3/  2s  6d  for  tender  pig. 

Nottingham.— There  has  been  rather  more  animation  in 
the  lace  trade  during  the  past  few  days,  and  prospects  for  the 
present  year  appear  to  be  favourable.     There  is  a  good  busi- 


ness doing  in  Duchesse  laces,  Valenciennes,  and  all  kinds  of 
naiTow  cotton  edgings  for  trimming  purposes,  while  for  cur- 
tains the  demand  continues  active.  The  inquiry  has  improved 
somewhat  for  some  descriptions  of  plain  cotton  goods,  and 
prices  are  firm,  There  is  no  material  change  to  report  in  the 
silk  trade,  the  demand  being  pretty  good  for  warps  and  good 
laces,  while  spotted  nets  are  selling  tolerably  well.  The  hice 
yarn  market  is  steady.  In  the  hosiery  trade  mrnufacturers 
are  well  employed,  and  business  generally  is  in  a  healthy  and 
satisfactory  state.     Hosiery  yarns  unaltered  in  value. 

Belfast. — Flax — Limited  quantities  presented  in  our 
various  markets.  Quality  chiefly  common  and  inferior.  De- 
mand quiet  at  unaltered  figures.  Yarns — Activity  generally 
pei-vades  this  department.  Prices  of  all  descriptions  have 
been  fully  maintained.  Linens  brown  (powerloom) — For 
handkerchiefs,  diapers,  and  damasks  demand  has  been 
quiet,  at  unaltered  rates.  Prices  firm.  Handloom — Light 
linens  for  bleaching,  heavy  linens  and  cloth  for  dyeing, 
and  Hollands  have  been  disposed  of  in  fair  quantities  at  steady 
i  fijTures.  Manufacturers  of  approved  makes  are  well  supplied 
with  orders  for  future  delivery.  Cambric  handkerchiefs  have 
been  in  good  request.  Linen  handkerchiefs  not  much  inquired 
for.  Bleached  linens — Home  business  has  been  merely  of  a 
moderate  character,  Christmas  holidays  having  retarded 
operations.  Little  activity  seems  to  exist  in  continental 
demand.  Some  American  orders  have  been  placed  here  at 
current  prices. 


COR  jS. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  iJuc.  -J-J. 

The  past  has  been  a  week  of  unusual  dulness  in  flour  and 
grain,  attended  by  a  pretty  general  decline  in  prices.  The  re- 
ceipts of  flour  have  been  pretty  fair  by  rail,  while  the  trade 
has  been  excessively  dull,  and  shippers  have  done  very  little ; 
the  only  important  transaction  of  the  week  has  been  2,000  brls 
prime  extra  State,  from  a  city  mill,  at  §6.75.  In  all  other 
grades  both  buyers  and  sellers  have  been  disposed  to  defer 
operations  until  after  New  Year's  day,  and  in  the  meantime 
our  quotations  must  be  regarded  for  the  most  part  nominal. 
Cornmeal  and  buckwheat  have  been  fairly  active,  and  the 
latter  is  a  little  higher.  Wheat  has  hardly  sold  to  sufficient 
extent  to  establish  prices  ;  our  quotations  are  reduced, 
however,  3c  per  bushel,  representing  as  near  as  may  be 
the  values  current  at  the  close  of  the  market.  The  receipts  by 
rail  have  been  slight,  and  yet  nearly  equal  to  the  average  of 
daily  transactions.  Receipts  at  Western  markets  are  quite 
moderate,  but  compared  more  favourably  with  last  year.  Corn 
has  sold  more  freely  than  any  other  article,  but  closed  at  77c 
to  78c  for  fair  to  prime  new  mixed  ;  old  corn  is  held  for  more 
money,  but  is  not  moving.  Barley  has  become  very  dull,  and 
quotations  are  reduced  7c  to  10c.  Oats  have  been  quite  neg- 
lected, and  are  slightly  lower. 

The  following  shows  the  visible  supply  of  grain,  including 
stocks  in  store  at  the  principal  points  of  accumulation, 
and  the  amount  in  transit  by  rail  and  on  lakes  and  on  New 
York  canals.  December  16.  1871 : — 


In  store  at  New  York    

In  store  at  Albany 

in  store  at  Burtalu 

In  store  at  Cr.icago*  

In  store  at  Milwaukee  

In  store  at  Toledo   

In  store  at  Duluth 

In  store  at  Detroit 

In  store  at  Oawego 

In  store  at  8t  Louis  

In  store  at  Boston 

In  store  at  Toronto 

In  store  at  Montreal  

In  store  at  Pliiladelphia* 

In  store  at  Baltimore* 

An^ount  on  New  York  canalst 
Kail  shipments  for  week 


Wheat       Corn. 


bush. 

4,389,531 

2.3,900 

604.300 

1,176,605 

1,126,04)0 

393,146 

18.900 

136,308 

738,iJ.S2 

4')4,810 

16.108 

27,469 

331,095 

200,000 

!25,0(X: 

1,118,203 

33,666 


Total  in  store  and  In  transit  Dec.  16.  1871...  10,760,703 

—  —              Dec.  9,  1871...  10,614,026 

—  —            tDec.  17,  1870...:  9,450,849 

—  —              Dec.  2,  1871...!  9,588,676 

—  —              Nov.  25,  1871...    9,376,69 

—  —              Nov.  18,  1871...    9,698,776 


bush. 

1,624,400 

3,000 

784,700 

2,062,491 

35,531 

132,574 

33!099 

227,919 

71,-I20; 

173,8901 


Oats.       Barley. 


bush. 
3,128,776. 
201,00(; 
313,400 
693,816 
46,065 
213,428 

125',807 

352 

234,1071 

326,4221 


1,175 

41,470 

193.866 

15,070 

180.000 

175,000 

193,000 

66,0tX) 

1,033,212 

623.075 

328,632 

70,43  i 

7,029,739 

6,670,220 

6,212,517 

6,185,201 

1.808,398 

3,187,367 

6,663,923 

6,014,870 

6,183,919 

6,890,057 

6,062,772 

6,313,482 

Estimated. 


t  Including  amount  atloat  on  cani:l  boats. 


Philadelphia  a  'd  Italiiinore  not  included. 


The  movement  in  breadstufl's  at  this  market  has  been  as 
follows  : — 

Receipts  at  New  iork. 

, 1871. , 


For  the 
week. 


Since 
Jan.  1. 


Same  time 
Jan.  1.  1 87n 


Flour bbls 

Corn  meal 

Wheat   bush 


60,472     3,572,617     4,087,785 


2,009 
52,900 


179,.599     186,i: 

26,416,540     24,025,737 


Corn  241,500  26,776,395     8,960,192 

Rye    300  1,055,621      550,109 

Barley,  &c 100,175  3,707.683     5,010,948 

Oats   83,850  12,395,696     9,565,931 
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Exports  from  New  Yorit. 
-1871. ,  r 


For  the 
week. 

17,058  . 


-1870.- 


Flour bbia 

Corn  meal 1,758  .. 

Wheat    bush  131,6(U  .. 

Corn    383,097  .. 

Rye 

Barter,   &c 

Oats  " 1,101  .. 


Since  For  the 

Jan.  1.  Tveek. 

1,597,358  40,594  . 

118,979  5,440 

21,976,135  372,324 

12,460,207  22,267 

507,827 

98,744 

44,098  805 


Since 

Jan.  1. 

1,959,625 

82.591 

18,129,777 

440,502 

92,431 

134 

29,801 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  weather  has  been  mild  and  open,  and  farmers  have  not 
thrashed  out  to  any  great  extent.  The  fresh  arrivals  of 
English  wheat  have  not  been  extensive,  but  there  has  been  a 
large  show  of  foreign  on  offer,  the  quality  of  the  latter,  how- 
ever, being  somewhat  inferior.  Off  the  coast  the  large  accu- 
mulation of  produce  has  been  greatly  reduced,  the  number  of 
vessels  now  on  sale  having  declined  from  145 — the  largest 
number  ever  offered  foi'  sale  on  any  single  day — to  about  50. 
The  demand  for  wheat  at  Mark  lane  has  been  duU,  but  English 
has  maintained  late  rates,  though  inferior  foreign  samples  are 
the  turn  cheaper.  A  firmer  tone,  however,  prevailed  to-day, 
and  the  tendency,  in  sympathy  with  the  movement  in  Liver- 
pool, was  in  the  upward  direction.  Flour  is  unaltered  in 
value  on  the  week. 

There  has  been  a  fair  inquiry  for  maize  and  oats,  and  sound 
com  has  commanded  very  full  prices.  Barley,  beans,  and 
peas  are  nominally  unchanged  in  the  absence  of  important 
business. 

Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade  : — During  the  last  eight  days  50  vessels 
have  airived  at  ports-of-call.  viz. : — 19  wheat,  11  maize,  5 
barley,  3  rye,  4  beans,  4  linseed,  4  palm  kernels.  The  floating 
grain  trade  has  been  animated,  and  large  transactions  have 
taken  plane.  Wheat  has  been  in  active  demand,  but  several 
sales  of  Odessa  Ghirka  have  been  made  at  Is  to  2s  less  money 
than  last  week.  Maize  at  first  steady,  but  later  pi-ices  declined 
6d  to  9d  per  quarter,  closing  steady.  Barley  steady.  Rye  has 
been  in  steady  demand  for  the  continent.  The  reported  sales 
are  as  follows :— Wheat — 84  an-ived  cargoes :  Ghirka  Odessa, 
49s  6d  to  528  \  new  ditto,  49s  9d  to  53s  6d ;  new  Coast  ditto, 
50s  7id  to  Sis ;  Ghirka  Nicolaieff,  50s  to  5l8 ;  new  ditto, 
50s  9d  to  52s ;  old  ditto,  48s ;  Nicapol  Gbirka  Odessa,  51s  to 
52s ;  new  ditto,  50s  to  Sis ;  Ghirka,  from  Taganrog,  44s  ;  Don 
ditto,  42s  and  42s  6d ;  Bei-dianski,  52s;  new  ditto,  Sis  9d  to 
52s  8d ;  Marianopoli,  49s  to  53s  ;  new  Coast  Ghirka  Taganrog, 
50s  9d  to  Sis  ;  winter  Taganrog,  46s  ;  Rostoff  Ghirka  Tagan- 
rog, 47s  to  49s  6d  ;  hard  Taganrog,  45s  6d  ;  new  Ghirka,  from 
Teisk,  45s  6d  per  492  lbs ;  palish  Odessa,  49s  6d  to  Sis ;  yellow 
ditto,  SOs  3d  to  61s ;  spring,  from  Montreal,  63s  6d ;  white 
winter,  61s  ;  white  Canadian  ditto,  61s  6d  ;  spring,  from  New 
York,  55s  ;  Dai-i,  from  Alexandria,  44r  6d  ;  white  Behera  Dari, 
from  Alexandria,  44s  6d ;  new  Saide,  from  Alexandria,  43s  per 
480  lbs.  Maize — -10  arrived  cargoes  :  Danubiau,  31s  lOsd ; 
Wallachian,  28s  6d  to  SOs  6d ;  Foxanian,  29s  and  33s ;  Mol- 
davian, 32s ;  Galatz,  31s  6d ;  mixed,  from  New  York,  32s  4^ 
to  33s  per  480  lbs.  Barley — 12  arrived  cargoes  :  Danubian, 
24s  6d  to  26s;  new  ditto,  25s  9d ;  Odessa,  23s  9d  to  24s  6d; 
Nicolaieff,  24s  6d  to  24s  9d ;  new  ditto,  26s ;  Marianopoli,  24s 
per  400  lbs.  Rye — 9  arrived  cargoes  :  Moldavian,  34s  ;  Nico- 
laieff, 34s  4d  and  34s  9d ;  Azow,  from  Taganrog,  32s  to  32s  9d ; 
Taganrog,  33s  to  33s  9d ;  Marianopoli,  33s  per  480  lbs.  On 
passage,  1  cargo  Odessa,  34s.  Linseed  diill,  and  spot  cheaper 
for  Azow  spring  shipment ;  62s  3d  has  been  paid  for  an  aiTived 
cargo ;  Taganrog  has  been  sold  at  62s  3d  per  424  lbs.  Rape- 
seed  quiet,  and  rather  cheaper.     Cotton-seed  quiet. 


PRICES  CURRENT   OF  CORN,  Ac. 


BLACK    SEA,    MEDITERRANEAN, 
COST    FREIGHT, 

Wheat — Seaof  Azoff,  Benlnsk.,    s  s 

Marianopoli   per  493  lb  61  @  63 


Sea  of  AzofT,  hard  48 

—  Tai-'anri'g,  soft...  46 

Odessa  and  Nicolaieff  Ghirka  49 

—  hard  

—  Polish per  480  lb  60 

Danube,  soft 43 

Galalz  Ghirka 48 

Trieste   

S.  Francisco,  Chilian-pr  5001b  HI 
American  red  winter..pr4S0  lb  55 

—  spring 63 

Egyptian  47 

Barley — 
Daniih,  kiln  dried. ..per  424  lb  ... 
—      undried  


49 
48 
S3 

si 

46 
61 


AND  OTHER  ARRTVED  CARGOES. 

AN&   INSURANCE. 

Barley  (ci)ntiuued) —  s  s 

Danube  &  Odt-s-a...per  400  lb2-V6@26/6 

Kg\'ptiaii  

Smyrna,  &c 

Bkans— 

Epyptn.,  Sicilian,  &c..pr  4801b  32/6 

Lentils — 
Kgvptian  and  Sicilian ... 

I.NDIAX  Corn— Per  4S0  &  492  lb 
Galatz,  Odess.T,  ana  Ibr.iila...  33 
American,  yc-llow  and  white...  32/6 
Salonica  and  Enos 

Rte— Black  Sea,  &c...per  480  lb  33 

Oats — 

Svr<dish,  ne»- per  320  lb  ... 

Danish,  ncvr 

Archangel!fcPetrsbrg..p.3041b  ... 
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Wheat— Eng-lish,  white,  new...  67  @  60 

—  red,  new 65        57 

—  white,  old 

—  red,  old 

Kcenig-^berg  and  Dantzig   line 

old  64        66 

Koenigsbergjfc  Dantzig  new...  61        64 

Rostock,  Wismar,  S:c,  old 60        62 

Sttttin  and  Hnmburg    

Danih  a-d  Holstein 68        60 

St  Petrsbrp,  Sx  .nska„pr4961b  54        56 

Common  ditto  53        63 

Kubnnka  48        50 

Marianopoli  and  BerdiansKi...  53        64 

Odessa   60        63 

Tagairog  

San  Francisco,  Chilian.  &c-  ...  63        64 
New  Zealand  »nd  Australian..  53        64 

American,  winter   57        58 

—        spring    65        66 

Barley — EnRlish.  malting 36        41 

Scotch,  malting  37        41 

—  grindii.g 

Danish,  nialtng • 

French      do        32        34 

Foreign,  distillin>;...pr  433  lb 

—  stout  grinding 33        34 

Danube  &  Odessa,  &c..pr  40011)  27        28 
Eiryptiau,  !Scc 

Beaks — English 37        43 

Dutch,      Hanover,      and 

French per  430  lb 

Egyptian  ami  Sicilian  33        37 

Pi-AS — English, whiteboiIr8,new  43        45 
English,  gTey,diin,and  maple, 

new 

En;.'lish,  bhie,  new 50        60 

Foreign,  white  boilers,  new  ...  42        44 

—  feeding,  eld 

Rte— English  i  er  qr  36       37 

Foreign,  new i  er  4S0  lb  30        32 

Oats — English,  Polanil  Sc  potato  25        30 
—      white  and  black  24       28 


Oats  (continned) — 
^      Scotch,  Hopecown  and  potato  2S  (i 
;  —      An^'us  and  Sandy    ...  25 

—     common  24 

Irish,  potato 

I        —     white,  feed  ...per  304  lb  ... 

I        —     black.    —  

'      Danish,  kiln  di  ic(l...per  320  lb  23 

i      So-edish 20/6 

'      Finland 21/6 

Archangel,  St  Petersburg 20/6 

Riga   20 

Dutch  and  Hanoverian,  &a 

Tares— 
1      Eticl'sh,  winter,  new  ...per  qr  40 

;      Scotch,  large    

^      Foreign,  large,  feeding 33 

Linseed  Cakes — 

English per  ton  £10i 

Foreign 10 

Indian  Corn — 
American,  white  ...per  4S0  lb  ... 
—        yellow  and  mixdd  33 
Galatz,  Odessa,   &nd  Ibraila, 

yellow    34 

Trieste,  Ar.cona,  &c 

Floor — Nominil      t  >p      price, 
town-made,  delivered  to  the 

baker    per  280  lb  60 

Town-made,   households    and 
S'.conds,    delivered    to    the 

baker 41 

Country  marks. 38 

Hungarian    41 

French   

American  and  Canadian, fancy 

brand   per  196  lb  39 

Do,  superfine  to  extra  suprline  27 

Do,  common  to  tme 25 

Do,  heated  and  sou.'  23 

Oatxeal— 

Scotch,  tine   per  ton  £15 

—     round £15 


...  , 

21/6  1\ 

23 
21/6 

21 


33/6 
36 


COLONIAL  AND    FOREIGN   PRODUCE    MARKETS. 

TRANSACTIONS  OP  THE  WEEK. 
For  Report  of  this  Day's  Markets  see  '■  Postscript." 

Mi.vcisG  Lank.  Friday  Morning. 
Sugar. — The  market  is  firm.  About  810  casks  West  India  sold  to 
yesterday  at  steady  rates  for  refining  kinds.  Crystallised  did  not  quite 
maintain  the  very  high  prices  current  before  the  holidays,  Berbice  and 
Demerara  f'elling  at  39s  lid  to  40s  (id  per  cwt.  Other  descriptions  re- 
main unaltered.  Manila  quite  maintains  the  recent  advance.  Some 
Jaggery  in  course  of  landing  has  brought  a  higher  piiee.  Contracts 
have,  been  made  in  beei  sugar  at  about  former  rates.  The  stock  of 
sugar  in  the  Kingdom  on  the  Ist  inst.  was  102,000  tons,  against 
138,000  tons  last  year. 

Imports  and  Deuveriei  of  .Sitgar  into  London  during  the  last  Five  Years, 
with  Stocks  on  hand  at  the  close. 

1871  1S70  18(59  1S68  1867 

Imports tons     193.0OO     ...     202260    ...     104600    ...     19M20O    ...     185900 

H-me  consumption    212900    ...     197201)     ...     1S20O0     ...     181600     ...    202600 

Exported 9060    ...       12160    ...         9260    ...         8760    ...         6000 

St.,ck 40850    ...       63200    ...       76160     ...       72l30    ...       66700 

Pricks  at  the  close-  diity  paid — per  cwt. 

CrvstaUised    per  cwt    33/41/    ...    33/37/8    ...     36/4*/    ...    34/43/6    ...   33/41/ 

W.  I„  brown  and  yellow.    28/  36/    ...    26/  31/    ...    31/  4(1/    ...  28/6  36/8  ..-SO/6  37/ 

Clayed  Manila 26/6  30/    ...    24/6  27/    ...     30/  33/    ...    29/  31/6    ...30/  31/6 

ilavritius. — 9()0  bags  were  chiefly  bought  in  above  the  value  for 
grainy  kinds.     A  few  lots  soft  gi'ey  sold  at  348  (Id  to  35s  (xl  per  cwt. 

Madras. — 500  bags   soft  brown  kinds  by   auction   were  bought  in 
above  the  value.    300  tons  .Jaggery  now  landing  have  sold  at  24s.     30U 
tons  spring  shipment  at  21s  9d,  landed  terms. 
Manila. — 5,000  bags  good  clayed  sold  at  SOs. 

Other  Foreign. — 1,410  boxes  Havana  were  taken  in  above  the  value, 
and  since  sold  at  SSs  per  cwt. 

Floalinff  Carffoes. — One  of  West  India  (St  Lucia)  at  288  for  the 
United  Kingdom  ;  one  of  JIauritius,  no  particulars  given ;  one  Porto 
Rico  at  29s  Od,  and  one  of  the  now  crop  Cuba,  not  yet  shipped,  at 
283  Gd  per  cwt ,  .all  for  the  United  Kingdom. 

Refined. — Trie  market  has  become  flat,  and  prices  of  dry  goods  are 
about  the  same  as  befoie. 

Run. — A  few  sales  have  been  made  in  Jamaica  at  former  prices,  chiefly 
from  3s  6d  to  3s  7d.  Demerara  upon  last  week's  terms,  viz.,  23  to 
23  Id.     Leewards,  Is  8d  to  Is  lOd  per  proof  gallon. 

Prices  of  East  India  and  Wkst  India  Rcm,  proof,  at  the  close  of 

the  last  Five  Years. 

1871  1870  1869  1868  1867 

per  gal  per  gal  per  gal  per  gal  per  gal 

sd         sd  sd         sd  sd        sd  sd         sd  sd        sd 

1  8    (3)    2  2    ...     1  5J  (5)  2  2     ...     1  9  (»  3  4     ...     1  8i  (S)  2  3     ...     1  8  (S)  3  3 

Cocoa. — There  have  not  been  any  public  sales,  but  business  has  been 

done  in  colonial  and  Guayaquil  by  private  contract. 

Prices  at  the  close  of  the  last  Five  Years. 
1871  1870  1869  1868  1867 

per  cwt  per  cwt  per  c\\i;  per  cwt  per  cwt 

Trinidad  6S    @  120/  ...  53/  @  118/  ...  49/  <S)  113/  ...  47/  @  109/  ...  47/  @  Vil 

Gu,iy.-iquil    ...47/  65/  ...  43/  62/  ...  50/  57/  ...  46/  62/ ...  48/        68/ 

(JoFPEE. — The  market  shows  unabated  fliiuness.  Native  Ceylon 
afloat  hart  sold  ai  60s,  quality  guaranteed,  and  subsequently  at  70s.  Native 
East  India  to  an-ive  at  69s.  On  the  spot,  Manila  at  69!)  to  693  Gd ; 
good  ordinary  niitivo  Ceylon,  69s  to  G9s  6c).  Plantation  Ceylon  is  in 
better  demand.  The  first  sales  this  year  were  hold  yesterday,  when  a 
few  parcels  of  the  new  crop  realised  high  prices,  viz.,  86  casks  31  barrels 
and  bags,  as  follows:— 86  casks  8  barrels  23  bags  plantation  Ceylon 
sold,  including  middling  to  good  colory  of  the  new  crop,  at  75s  to  79s, 
and  bold  at  82s  Gd  to  87s  6d.  1,085  cases  7G  bags  East  India  all  sold. 
Naidoobatum,  73s  to  79s;  Ncilgherry,  75s  to  85s  6d.  273  half-bales 
Mocha  were  disposed  of :  fair  mixed  small  berry,  908;  very  common, 
86s  to  87s.  100  bags  Java,  via  the  Cape,  realised  723  for  good  palish, 
and  788  for  bold  brown.  8  casks  165  barrels  1,152  bags  Jamaica: 
ordinary  to  good  ordinary  bold,  G8s  to  70s  6d.  The  export  deliveries 
from  this  port  last  year  increased  about  11  per  cent.,  and  the  home 
consumption  about   7  per  cent.     At  the  close  the  stock  was  5,454  tons 
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lesB.     Prices   are  from  5a  to  2()ji  por  owt  higher  than  last  year,   the 
greatest  advauce  being  upon  common  qualities. 

IxrOBTs  aul  DauvJCKUs  of  Cofvke  into  London  during  the  last  Fivo  x ears,  witK 
Stuces  0(1  hand  at  \he  clo^v. 

1871  1870  18B»  1808  1867 

Imports    tons    70770     ...     098IK)    ...    B»061    ...     68560     ...     64000 

Home  coniumptioB 21770    ..      203C0     ...     IMOO    ...     201IX)    ...     18600 

Exported 64360     ...    48950    ...     44600    ...    45530     ...     33300 

Stock    18910     ...     24360    ...     23700    ...     19100    ...     16900 

Price  of  g;ood  ordinary  native 

Ceylon por  cwt   68/69/   ...    53/6*    ...       61/      ...    60/61/    ...63/65/ 

Tea. — Further  arrivals  have  takon  plac»,  and  there  is  now  a  good 
supply.  The  dealers  have  not  however  tought  very  freely,  and  medium 
grades  of  black  and  red  leaf  congou  are  in  some  cases  rather  cheaper. 
Several  public  sales  of  Indian  tea  are  declared  for  next  week.  The  im- 
ports into  the  Kingdom  last  year  were  167,250,000  lbs,  against 
140,500,000  lbs  la.'-t  year;  the  home  dehvories,  123,000,000  lbs,  against 
117,750,000 lbs;  exported,  40,750,000  lbs,  against  .30,750,000  lbs  ;  stock 
on  the  31st  Deo.,  83,250,000  lbs,  against  79,750,000  lbs. 

Phios  of  Cosmos  Conoou  at  the  ena  of  tho  last  Five  Years. 

1871  1870  1869  1H63  1887 

11)  lb  lb  lb  lb 

lid  @  Hid  ...  lid  (S)  la    ...  Is  OJd  @  Is  Id  ...     Is  @  Is  Id  ...     10d(ffilld 

Rice. — The  business  during  the  week  has  been  very  small,  including 
white  Bengal  at  lOs  Od  to  123  (id ;  Ballam,  Us  to  9s  Gd  ;  and  Casla  at 
8s  Od  per  cwt. 

laroJiTS  and  Deli/ehibs  of  Rice  into  London  during  tho  last  Five  Yenrs,  wiih  the 
Stocks  on  hand  a;  thi;  clorfe. 

1871  ls70  18C9  18B8  IS";? 

Imports  tons    8(1300  ...     81390  ...      789.50  ...  71900  ...      25700 

Deliveries 103760  ...     7806O  ...      62150  ...  66570  ...      38950 

Stock 36960  ...     83100  ...      49460  ...  32660  ...       16680 

Price  of  white  Bengal percwt  10/  13/  ...  9/  13/6  ...  9/6  1V6  ...  9/  16/  ...  13/  17/6 

Sago. — Further  sales  have  been  made.  Small  grain,  at  173  Od; 
bold,  at  18s  6d  per  cwt. 

Tapioca. — Ponang  has  sold  at  2^d  per  lb  by  private  contract. 

SriOES. — There  is  less  pressure  to  sell  black  pefper.  A  few  sales  have 
been  reported  at  iirmor  rates  for  Penang.  viz.,  5|d  to  ojd.  White  has 
again  fallen  in  value,  but  is  still  higher  than  usual.  243  bags  Singa- 
pore by  auction  part  sold  at  lid,   and  8G  bags  Penang  at  lOJd  to  lOJd. 

149  bags  pimento  by  auction  sold  at  3jd,  and  by  private  contract  iit 
3id  to  3fd  has  been  paid.     Zanzibar  cloves  firmer  at  3|d  to  3Jd  per  lb. 

150  barrels  Jamaica  ginger  part  sold  at  45s  to  49a  por  cwt  for  low  and 
ordinary  qualities. 

Stocks  and  Pkicks  at  the  close  of  the  last  Five  Years. 

1871                   1870                  1869                 1868  1807 

Pepper,  black.tong          1166    ...            SIO    ...            865  ...          1220  ...  I'lriO 

Price lb      ejd  7d    ...      Bid  M    ...      4d  JJd  ...    3;a  JJd  ...  3d  -lid 

inionto    bags        33610     ...        33100    ...         40680  ...         37829  ...  33a70 

1  u«! lb      SJd  3i    ...          2d        ...      2d  2Jd  ...      2d  2Jd  ...  2Jd  2|d 

'••■•■es  bags         10921     ...         11700     ...         11600  ...           1908  ...  2090 

Price,  Zanzbr.lb        3}d        ...      3d  3Jd    ...    2;d.  3id  ...      4d  IM  ...  3'Jd  3;d 

Cas:ia  Lignea.cwt  113s    125s  ...  100s  112s  ...  125s   1368  ...  135s  147s  ...  125s  136s 

Saltpetre. — There  have  been  about  250  tons  Bengal  sold  to  arrive  at 
29s  Od,  usual  terms.  A  few  parcels  on  the  spot  at  27s  Gd  to  29s  for 
refractions  ranging  from  I'i,^  to  4  per  cent. 

Imports  and  L»elivkhies  of  Saltph.tke  into  London  during  the  last  Five  Years, 
with  Stocks  on  hand  at  the  c;o^e. 

1871  1870  1^69  1863  1S67 

Imported    ,...  ...tons    10860    ...    11300    ...    11100    ...      6900    ...      8360 

Total  delivered 11630    ...     13700     ...     10320     ...     10990     ...     11730 

Stock  1770     ...       2450     ...       4800     ...       4<J9D     ...       8350 

Plice  of  Bengal   per  cwt  27/6  29/  ...  27/6  39/6  ...  20/6  23/  ...  24/6  25/6  ...    19/  20/ 

Stocks  and  Pkices  of  Nituate  Soda  at  the  close  of  the  last  Five  Years. 

1871  1870  1869  1863  1867 

Stocks    ...tons        1040        ...         1170        ...         810         ...       1.550        ...        3565 
Price.. .per  cwt    16/tl  17/      ...      16/16/6     ...    16/16/6    ...        15/         ...      11/11/0 

Cochineal. — At  the  sales  this  week  1,254  bags  Teneriffo  went  Id  to 
2d  dearer:  silvers,  2s  Gd  to  2s  9d;  blacks,  23  7tl  t«  2s  8d;  fine,  4s  to 
43  Gd.  28  bags  Uonduras  :  silvers,  2s  8d  to  2a  9d ;  blacks,  Ss  to  3s  2d 
per  lb. 

IXFOBTS  aad  Delitkoibs  of  Cochutkal  daring  the  last  Five  Yeais,  nith  Stocks  on 
hand  at  the  close. 
1871  1870  1869  1868  1867 

ImiiOrts  serous    31024    ...     30120     ...     28300     ...     24120     ...     2^390 

Deliveries  32164    ...     27670     ...     28310     ...     236*0     ...     24350 

Stock  4680     ...     12820     ...       9070     ...      9993     ...       9300 

Price  of  silver per  lb    2/3  2/8    ...    2/2/6    ...    2/6  3/    ...    2/2/7    ...  2/3  3/3 

Other  Drysaltery  Goods. — The  speculative  demand  for  cutch  has 
continued,  with  sales  at  25a  Gd  to  2Ca  Gd  in  boxes  and  2o3  Gd  in  bags. 
About  700  tons  gamliier  is  reported  sold  at  19s  to  19s  3d,  ex  ship,  with 
all  faults.  More  inijuiry  for  Bengal  turmeric,  with  business  of  some 
extent  at  17s  to  17s  3d  per  cwt. 

PuiCES  at  the  close  of  the  last  Six  Years. 
Terra  Japoniea.  Cutch.  Turmeric,  Bengal.       Safllower,  Bfngal. 

per  cwt  per  cwt  per  cwt  per  cwt 

»d       sd  sd        sd  sd         sd  £sd£8d 

1871...     19  0@19  6     25  0@26  0    17  0@    0  0     4  10  0@12    0  0 

1870...  15  6   16  0  210   23  0  30  0   30  6  7  00  14  10  0 

1869...  16  6   17  0  26  0    0  0  31  n    0  0  10  0  0  16  0  0 

1868...  16  6   17  0  39  0   32  0  31  0   21  6  9  0  0  13  0  0 

1867...  16  6   16  9  60  0   63  6  21  0   33  0  5  0  0   8  15  0 

1866...  20  0   21  0  33  0   34  0  24  0   24  0  4 10  0   8  15  0 

Lac  Dye  is  in  better  demand.  Safflower  firm,  and  tho  deliveries 
last  year  were  very  largo. 

Shellac. — Tho  market  is  firm.  Sales  of  good  to  fine  orange  at 
8/  to  8/  10s  per  cwt. 

CAMrHOR. — Business  has  been  done  at  80s  up  to  82s  6d,  and  84s  to 
85s  per  cwt,  afloat. 

Metals. — The  market  for  copper  has  been  very  excited,  with  sales  at 
adxancing  prices.  Chili,  87/  to  90/;  ditto  to  arrive,  at  88/ to  90/;  Burra 
and  Walaroo,  98/  to  100/;  English  has  risen  5/.  Spelter  is  steady. 
Sales  of  Silesian  at  23/53  to  23/ 10s.  Scotch  pig  ii  on  has  been  active, 
touohing  the  advanced  price  of  74s  lOd  and  closing  yesterday  at  74s  3d. 
Tin  dull,  and  lower  in  all  positions.  Straits,  142/  to  143/,  according  to 
conditions.  Deliveries  of  Banca  from  the  Dutch  Trading  Company  last 
year,  200,813  slabs,  against  148,815  and  144,305  slabs  in  tho  two  pre- 
vious years.  The  stock  at  the  close  was  reduced  to  GG,402  slabs, 
agniust  151,000  and  123,050  slabs  respectively.  (Quantity  atJoat  (includ- 
ing Billiton),  815  tons  against  1,G29. 


Pkices  of  Metals  at  the  close  of  the  last  Five  Years. 


1871  1870 

per  ton  per  ton 

Straits  tin...  141/ to  140/  ...  133ao  133/  .. 

-pelter  22/ to  22/  16/...  17/ 6/ to  18/  .. 

Eng. copper..   89/  to  87/    ...    70/  to  78/    .. 

Iron-rails...  8/  ...  6/ 6/to6/ 10/ ,. 

Scotch  pig    3/ I2s  ed    ...    2i  lis  3d    .. 

English  load    18/  to  21/    ...18(10/to  19/15.. 


1869  1868 

per  ton  per  ton 

lOS/tollO/  ...  108/ to  109/  ., 

19(5/ to  18/10/...  20/  to  20/  6/  .. 

701 10/  to  81/ ...  79/  to  84/ 10/  , 

6/  16/  to  7/  ...  6/  16/  to  6/  .. 

2/  178  lOd   ...     2/148  9d     .. 

.lS/10tol9(5s...  18/58  to  21/  . 


18«7 

per  ton 

.    87^0  88/ 

20/ 
.    76/ to  84/ 

6/  16/ 
,    2/  13s  6d 
.19/10(to21/5 


Jdte. — There  is  not  any  new  feature  of  interest  in  this  market/, 
which  is  steady     Several  sales  for  arrival  at  21/  to  25/  15s  per  ton. 

Hemp. — Manila  quiet.  CO  tons  Ruasian  by  auction  part  sold.  Clean 
Petersburg  at  33/  lOs  per  ton. 

Linseed. — There  is  a  steady  market.  Calcutta  to  arrive,  623  9d  to 
63s  ;  on  the  spot,  G2s  Gd.  Azoff  and  Taganrog  afloat  have  sold  at  61s  6d  to 
G2s  3d  per  quarter. 

P31CE3  of  Calcutta  and  Odi«sa  Linseed  at  the  cloee  of  the  last  Five  Years. 

1871  1S70  1869  1868  1867 

per  qr  per  qr  per  qr  per  qr  per  qr 

62s  @  628  6d    ...     68s  @  698     ...    66s  @  69s     ...     6es@68j6d     ...    67s  (S)  68s 

Oils. — Olive  is  slow  of  sale.  A  cargo  of  Sicily  sold  at  49/  per  tun, 
f.o.b.  Linseed  oi!  has  been  quiet  at  33/,  and  about  lOs  more  for  deli- 
very. Rape  has  declined.  English  brown  in  better  demand,  at  42/  10a 
por  ton,  and  about  tho  same  for  early  deliveries.  Palm  and  cocoa-nut 
are  quiet.     Speiin  steady  at  91/  per  tun. 

PKICE8  of  Oils  at  the  close  of  the  last  Five  Years. 

1871  1870  1889  1868  1867 

Linseed..perton  33/        ...         30/         ...     29/10/      ...        271        ...34/10/ @36/ 

Sperm. ..per  tun    9')/  @  91/  ...  77/  (a)  78/  ...        86/         ...        92/         ...        110/ 

Olive    60/  (w  SU  ...  45/  fib  60/  ...  52?  @  68/  ...  51/ O  58/  ...  61/  @  68/ 

Coooa-nut...tou    33/  @  46/  ...  32/  @  45J  ...  34/@43/10/  ...  43/  @  60/  ...  42/  @  66/ 

Palm    40/         ...  38/10/@39/ ...  40/10/@41/  ...  42/@  43/  ...40/  @4I/ 

Brown  rape    ...  43/ @  43/ 6/ ...      47/10/      ...  39/  ...31/@31/ 10/...35Z@35/10/ 

Petroledm. — American  refined,  Is  4d  to  Is  4|d  per  gallon,  and 
quiet. 

Spirits  Turpentine  show  an  advance  upon  last  w-eek'a  rates. 
American,  52s  Gd  to  53s  per  cwt. 

Talloav. — Tho  market  is  flat,  but  during  tho  week  business  has  been 
done  for  March.  This  morning's  quotations  for  Petersburg,  483  Gd  to 
48a  9d ;  March,  49s  to  493  od.  About  3,000  packages,  various  sorts, 
will  be  ofi'ered  in  to-day's  public  sales. 


POSTSCRIPT.  Frlday  Evenlng. 

Sug.vr. — At  the  sales  to-day,  703  bags  Mauritius  wero  chiefly  taken 
in.  A  f«w  lots  crystallised  sold  at  37s  to  38s.  1,647  bags  Natal  part  sold : 
grainy,  34s  to  39s  ;  soft  brown  and  yellow,  293  to  34s.  Kio  casks 
West  Ind^a  found  buyers,  including  a  few  lots  Demerara,  by  auction,  at 
39s  Gd  to  40.^,  for  fine  yellow.     Sales  for  the  week,  977  ca.sks.  , 

Coffee. — 344  casks  26  barrels  and  bags  plantation  Ceylon  in  the  sales 
sold  with  spirit  at  rather  higher  rates  :  mid  dling  to  bold,  75s  to  823  6d" 
Business  done  in  native  afloat,  at  70s  per  owt. 

Drysaltery  Goods. — 2,380  bags  Bengal  turmeric  by  auction,  part 
sold  at  17s  Gd.  1,857  bags  cutch  sold  at  25s  ;  115  boxes  fine,  at  2Gs  6d 
to  27s  Gd.     30  bales  Bengal  safflower,  at  5/  to  9/  10s  per  cwt. 

Shellac. — 038  chests  sold  at  5s  to  7s  6d  advance,  including  good  to 
fine  orange   at  8/  10s    to   8/  15a ;    button,  0/  73  6d  to   8/  los ;    garnet 
6/  123  Gd  to  6/  15s  per  cwt. 
I       Metals. — Scotch  pig  iron,  74s  4Jd  per  ton  cash.     Copper  firm  at  the 
a  Ivanco. 

Oils. — 389  casks  Ceylon  cocoa  nut  by  auction  part  sold  at  383  to 
38s  Gd.     194  casks  palm  sold  at  3G3  per  cwt. 

Tallow. — Town  reduced  to  485.  At  auction  1,480  casks  591  cases 
Australian  went  about  Gd  cheaper.  Mutton,  45s  (id  to  47s  Gd ;  beef 
43s  Gd  to  453  6d  ;  inferior  in  proportioru  1G7  pipes  204  casks  South 
American  part  sold  at  47s  6d  for  good  to  fine.  299  casks  Odessa  were 
bought  in. 

ADDITIONAL  NOTICES. 

Dry  Fruit. — There  is  a  great  diversity  of  opinion  as  to  the  wisdom 
of  the  late  rise  in  currants,  and  unless  it  be  looked  upon  as  a  temporary 
improvement  it  seems  evident  that,  in  effect,  it  will  be  the  cause  of  a 
reaction.  Heavy  cargoes  of  the  article  are  en  route  for  orders,  and  the 
riso  in  London  will  tempt  owners  to  land  here,  thus  increasing  our 
stock.  At  the  present  prices  we  want  14,000  tons  in  London  for  the 
n  )xt  tight  months.  If  prices  go  up,  and  we  have  some  8,000  tons  more 
here,  consumption  will  be  checked  and  10,000  will  sulflce  for  trade 
wants,  while  some  8,000  to  10,000  tons  would  be  loft  in  stock  at  the 
new  season.  It  may  prove,  however,  that  the  requirements  of  the 
various  parts  of  the  world  are  sufiicient  to  take  off  all  that  which  is  at 
present  destined,  and  London  may  need  supplies ;  if  such  a  fact  wero 
known  to  be  likely  it  would  cause  a  flow  of  a  great  portion  of  the  9,000 
tons  now  in  Greece  into  this  port  and  increase  stocks  beyond  our  wants. 
A  stock  of  12,000  to  15,000  tons  of  currants  is  heavy  at  a  price  of  273 
to  31s,  but  at  23s  to  29s  would  readily  be  reduced,  notwithstanding  the 
prospect  of  large  arrivals. 

COLONLAL  Wool. — The  market  remains  firm  with  little  more  inquiry. 

Flax. — Market  firm,  stocks  veiy  small. 

Hejip. — Russian  quiet.     Manila  more  inquired  after. 

SiED.s. — The  teed  trade  coEtinuea  quiet  lor  all  descriptions. 

Tobacco. — There  has  been  rather  more  dcicg  in  American  tobacco 
during  the  past  week,  and  some  manufacturers  show  a  greater  incli- 
nation to  hold  stock  of  the  better  classes  of  western  strips,  for  which 
full  prices  are  obtainable.  Colory  descriptions  of  Virginia  leaf  are 
also  in  request.  Ir  substitutes  and  other  growths  there  has  been  a 
good  Ijusiness  done. 

Mltals.— We  have  had  great  deal  of  busii!es3  doing  all  the  week 
and  in  many  casis  at  advancing  prices.  Copper  has  been  specially 
active,  and  pi-ices  all  round  have  advanced  fully  5/  per  ton.  Iron  is  in 
steady  demand,  and  firm  :n  quotations.  Tin  has  been  quiet,  with  prices 
easier  by  20s  to  403  a  ton.  Spelter  has  been  selling  at  rather  lower 
rates.     Lead  is  very  firm.     Tin.platea  in  great  demand. 
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METROPOLITAN    CATTLE    MARKET. 
Monday,  Jan.  1. — The  total  imports  of  foreign   stock  into  London 
last    week    amounted  to  078  head.       In   the  corresponding  week  in 
1870,    we   received  4,514;    in   18ti9,   5,059;   in  1868,    lC,U7;and   in 
18()7,  7,110  head. 

SlPPLIES  0!f   SiLI. 

Jan.    2,1871.  Jan.    1,1872. 

Beasts 2,640     4,000 

Shiep  15,230    10,690 

Dalvrs 7 162 

Pi<'s     65 83 


METROPOLITAN  MEAT  MARKET. 
Per  8  I  hs  by  the  carcase. 


d        8  d 

In'erior  beef  3    8  to  4  4 

Middling  ditto  4    6        4  10 

'.   Prime  lar^e  ditt'/     4  10        6  2 

i  Prime  small  ditto    5    2        5  4 

Veal   5    4       6  0 


Inferiormutton  4 

Middling  ditto 4 

Prime  ditto  .^ 5 

Large  pork  3 

Small  porte  4 


A  a 

0  to  4 

8  6 

4  6 

4  4 

8  6 


HOP  MARKET. 
Borough,  Friday,  Jan.  5. — There  has  been  rather  more  fii-mnoss 
observable  in  this  market.  Business  has  been  transacted  rather  less 
cautioufelv.  and  the  tendency  of  values  has  been  towards  improvement. 
Mid  .and  East  Kent.  10/  to  if)/  16s;  Weald  of  Kent,  8/  10s  to  10/  10s; 
Sussex,  7/ OS  to  9/ Us  ;  Farnham  and  country,  11/  to  Ifi/.  Yearlings: 
Mid  and  East  Kent,  3/  to  6/  lOs  ;  Weald  of  Kent,  3/  to  5/  15s  ;  Sussex, 
31  to  5/  53 ;  Farnham  and  country,  4/  10s  to  7/ ;  olds,  1/  5s  to  2/. 


I  POTATO   MARKETS. 

'      Borough  akd  Spitalfields,  Friday,  Jan.  5. — These  markets  have 
'  been  well  supplied  with  potatoes.     Sales  have  been  effected   slowly,  at 

the  following  prices — Regents,  758  to  115s  ;  flukes,  llOs  to  1408;  rocks, 

75s  to  llOs;  Victorias,  lOOs  to  1308  per  ton. 


LIVERPOOL     MARKETS 


WOOU 

(FROM  OUR   OWN    CORKESPONDF.XT.) 

Friday,  Jan.  5. — The  year  has  opened  with  a  fair  demand  for  home 
consumption,  and  the  business  done,  though  not  very  extensive,  has 
been  at  full  current  rates.  About  5,700  bales  sheepskins  are  to  be  offered 
at  public  auction  here  on  the  10th  and  11th  inst.,  and  on  the  12th  inst. 
about  2,000  bales  Turkey,  Smyrna,  Egyptian,  &c.,  will  be  brought 
forward. 


CORN. 

(FROM    OCR    OWN    COKBS,.SPOWDFNT.) 

Friday,  Jan.  5. — The  whole  tone  of  the  market  was  much  stronger. 
Wheat  is  fully  3d  dearer  and  corn  ;!d  per  qr  more.  Flour  in  better 
demand  at  Is  per  sack  and  Od  ijor  barrel  dearer.  Beans  and  peas  un- 
changed, and  a  poor  inquiry  for  oats,  barley,  and  oatmeal  steady. 

Wakefield,  Fridaj,  Jan.  5. — The  wheat  trade  is  rather  firmer,   .and 

an  advance  of  Is  is  submitted  to  for  fine  dry  parcels.     Barley  inquired 

!  for  and  quite  as  dear.     Another  iiccount  says  :    W^e  have  an  improved 

'  demand  for  wheat  and  la.st  week's  prices  are  rarely   obtained.     Fine 

barley  fully  as  dear;  other  Eorts  go  off  very  slowly.     Beans  and  other 

articles  as  before. 


€\)t     0<i|fttf. 


'  Tuesday,  Jan.  2. 

\  BANKRUPTS. 

WUliaro  Henry  Smith,  Fountain   stairs,  Bermondsey  w.all  and  Cherry 
Garden  street,  Bermondsey,  rope  maker. 

Frederick  Atwood,  Brighton,  boot  machinist. 

William  Day,  Nottingham,  lacemaker. 

John  liipkins.  Princes  end,  Staffordshire,  iron  founder. 

James  Keogan,  Stockport,  tailor. 

John  Pryco  Mackinnon,  Ryde,  Isle  of  Wight. 

Thomas  Moffatt,  Manchester,  commission  agent. 

Thomas  Robbins,  Birmingham,  leather  merchant. 

Francis  Charles  Silcock,  Cheltenham,  auctioneer. 
!  Jabez  Stephen  son,  Kingston-upon-HuU,  grocer. 
',  Herbert  \Vright,  Birmingham,  attorney. 
I  SCOTCH  SEQUBSTRATIONS. 

I  William  Haslines,  Dykemill,  Ayrshire,  miller. 

Johannes  Koerber,  Edinburgh,  hairdros-or. 
I  John  Ollicer  Wright  and  Robert  Ross  Macdonakl,  Glasgow,  bottlers. 

Charles  Reid,  Gibsley,  Clackmannan.shiie,  farmei', 

James  Crawford,  Cambusuing,  inniieeper. 

Peter  Doutis,  Dundee,  watchmaker. 


TBE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

Thomas  Henry  Francis,   Osnaburgh  terrace,   Regent's  park,  manufac- 
turing jeweller. 

Henry  Alexander  Laurie,  Caroline   street,    Wigan,    linen   and  woollen 
draper. 

William  Parr,  Patricroft,  grocer. 

Robert  Henry  Bartlctt,  Dule  street,  Liverpool,  attomey-at-law. 

Richard  Hoyle,  Sun  inn.  Main  Sprit  Weind,  Preston,  innkeeper. 

Charles  Maurice  Hughes,  Harlow  Carr,  Oaktield  road,  Croydon,  gentle- 
man. 

William  White  Dicker,  Chiddingly,  grocer  and  draper. 

Stephen  Doust,  Easthothly,  miller. 

Benjamin  Howard  Skoyles. 

SCOTCH  SEQUESTRATION. 

"John  Hunter,  Greenock,  clothier. 


STATEMENT 

Of  Imports,  ExrortB,  and  Home  Consumption  of  the  following  articles  in  the  62 
weelts  eniliip  Dec.  30.  1871,  showing  the  Stock  on  Dec.  30,  compared  with 
the  corresponding  period  of  1870. 

FOR  THE  PORT  OF  LONDON. 
•,*  Of  those  articles  dnly  free,  the  deliveries  for  Exportation  are  included  undet 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


British 
Plantation. 

Imported. 

Exported. 

Home  Cosscmp. 

Stock. 

1870 

1871 

1870 

1871 

1870 

1871 

1870 

1871 

West  India. 
Mauritius  ... 
Benral  &  Pg. 
Madras  

tons 
106960 

16280 
6988 
6466 

tons 
106007 

10044 
4169 
2423 

tons 
1640 
12  83 
343 
423 

tons 

2016 

722 

520 

258 

tons 

101666 

14288 

6390 

6293 

tons 

105203 

8978 

8644 

8967 

tons 
13084 
2449 
6570 
8370 

tons 

11869 

2984 

1468 

1693 

Total  B.  P. 

13668* 

122641 

35iM 

3615 

127637 

131792 

30-173 

18004 

Foreign. 

Siam,  &c 

Cuba  &  Hav. 

Brazil     

P.  R  CO,  Sic.. 
Beetroot 

21367 
11079 

708 
8357 
26065 

21612 
8053 
812 
3678 

36664 

4662 

3280 

213 

405 

2616 

1979 

87 

638 

298 

24S96 

14263 

464 

7391 

22646 

34610 

6577 

700 

5161 

35014 

27374 

3331 

360 

3119 

4376 

12064 

3768 

374 

990 

S642 

Total  Frgn 

66576 

70809 

8560 

6518 

69647 

81065 

3S749 

22836 

Grand  Totall  202260  '  193450  ;     12144  !      9033  '  197187  ;  212857  I    69222  I    40840 


MOLASSES. 


West  India. 
Foreign 


Imported. 


tons 
6627 
2214 


Total  ...       8741 
MELADO...!        102 


tons 
8053 
214 


8267 


Exported.        Homk  Cossump. 


tons 
1755 
:07 


23 


tons 
1110 
325 


tons 
6786 
483 


tons 
72.84 
1220 


Stock. 


tons 
2383 
2368 


6251 


34 


tons 
2644 
1035 


3670 


RUM. 


Imported. 


Exported  &  De-!  | 

LIVERED   TO  VaT.'  HOME  CoNStJMP.  1 


Stock. 


gala 
West  Indli..'2988495 


East  India... 
Foreign 


Vatted 


670105 
181270 


1390906 


gals  j  gals    gals 

3649310  1063025  1413270 

365085  !  341280  304<)23 

108720  I  181933   162110 

1   Exported. 
2055870  ,1055610  11207440 


gals 
1864260 
76006 
12735 

183690 


Total  ...6130776    6177985  ,2633830  |3077445  12136690    2624515  i2320730    2294066 


gals  \     gals 

2146590  ,1075700 

167715  i  2S8-)10 

16740  j  138196 

323470  I  218026 


gals 

1769715 

191620 

79110 

263710 


COCOA. 


R.Plartatlon 
Foreign 


Total  ... 


cwts  I 
76504  I 
35831  I 


c«  ts 

74274 

65011 


111136  I  129235 


Exported. 


cwts     I    cwts 

6421  i      91-15 
18936  ;     62210 


IIOHE  COKSCUP. 


61355  I     63604  1     83228 


Stock. 


cwts 

cwts 

cwts 

cwis 

61128 

70663 

2609.1 

20766 

7476 

11.506 

28724 

19918 

54814  i     40672 


COFFEE. 


West  India.. 

Ceylon   

East  India... 

Mociia    

Brazil 

Other  Forgn. 


tons     1 
3851 

42381  1 

8653 

548 

6987 

7381 


tons 
2224 
38734 
1W27 
811 
7812 
7757 


tons     I 
1307 

30792  ( 
4653  I 

113 
8017 
4102 


tons     1 

tons 

1840  1 

1479 

30792  1 

11634 

7216  ! 

3960 

319 ; 

314 

8289  i 

733 

6820 

2087 

Total  ...      69805  1     70785  I     48934       64365 


RICE I    81389  1    86320  I 


tons 
1184 
12648 
4781 
426 
698 
2137 


tons 
1407 

14074 

4202 

367 

1649 

2665 


tons 

672 
9093 
6641 
601 
602 
2401 


21771  i     21364  i     18910 


78048      103751  i     63124  ,'    36963 


PEPPER 


White.. 
BiRck .. 


NUTMEGS. 
CAS.  LIG...: 
CINNAM'N.' 


PIMENTO. 


tons    j  tons 

903  546 

4945  1  8515 

pkirs    I  pkgs 

1714  2408 

7009  3447 

34235  18458 


hags 
18743 


bags 
2!K)57 


itgs 


tons 
995 
4993 


pkics 


pkgs 
2019 
6228 

20851 


bags        bags 


bags 
26041 


tons 
945 

7883 


pkgs 
2448 
6937 

21116 


ba?8 
29619 


tons 

071 

636 

pkgs 

14<i3 

4570 

26158 


tons 
286 
1166 

pkgs 
1385 
2081 

23172 


-- 


liags        bags 
33075       32612 


RAW   MATERIALS,  DYESTUFFE 

,  &c. 

seions 

scrons 

se.ons      serens 

seions 

serous 

serous 

seruns 

COCIUN'L.. 

30213 

30918 

27624 

32145 

12723 

11-494 

clica  8 

chests 

cl.ctts 

ches  s 

chests 

chests 

cht  SIS 

chests 

LAC  DYE.. 

6362 

6029 

3863 

4071 

6863 

8820 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tens 

LOGWOOD 

26660 

1K)99 

21066 

19365 

8S87 

4332 

FUSTIC    ... 

2411 

1622 

1967 

2771 

1669 

420 

INDIGO. 


East  India.. 
Spanish 


ciiests 

24896 

serons 

9551 


chests 
32117 

serons 
13258 


chests 


chests 

18523 

serons 

11037 


cheats 
31341 

serons 
12949 


chests 

18129 

serons 

2727 


chests 

18i64 

serons 

347S 


SALTPETRE. 


Nitrftte      of 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Potass    ... 

11280 

10940 

■•■ 

... 

13715 

11493 

2391 

1847 

Niti  ate  Soda 

3655 

5492 

... 

3225 

5692 

1260 

1062 

COTTON. 

bales 
E.  Indl.,  &c.    184483 

^LuS;}^3252282 

bales 
306606 

4014-S6 

bales 
604066 

bales 

7088C9 

bales 
216079 

2694530 

bales 
243284 

3283170 

bsles 

66890 

378720 

bales 
129418 

666900 

Total  ...  3436765 

4321392 

604066 

708869 

2909609 

3606464 

441610 

696318 

Jan.  6, 1872.] 


THE  ECONOMIST. 


25 


OOM^IERCIAL  TIMES. 

WEEKLY  PKICE  CURRENT. 
*  •  The  prices  in  tl  e  followhiBllst  aro 

carefully  revised  every  Fridav  afternoDu 
by  an  eminent  house  In  each  department. 

LONDON,  Fbidat  Eveninu. 

Ashes— duty  free                s  d     s  d 

Pnt,  Canada percwtM  0      0  0 

iWrl 60  0    60  0 

Cocoa— duty  Id  per  lb 

VV  I —Trinidad™. ..per  cwt  6.1  0  136  0 

Grenada,  Ac -16  0    71  8 

Ouayauuil  47  0    65  0 

Brazil-l'ara 48  0    60  0 

Haliia  37.  6    42  0 

Coffee— duty  3d  per  lb 
Jamaica,  good  midUllnf?  to 

fine percwt  78  0  110  0 

ano  ordinary  to  mid 69  6    77  0 

Mocha,  unsjarbled 75  0    82  0 

good  to  tine 87  0  120  0 

Ceylon,    native,  flue  ord. 

and  bold  70  0    72  0 

gom\  ordinary    69  0    69  6 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  70  0    74  0 

low  muldling 76  0    76  0 

middling  to  fine    77  0    88  0 

Java,  &:c..  low  ordinary  ...  54  0    60  0 

ord.  to  good  ordinary  —  65  0    72  0 

fine  ordinary  73  0    80  0 

NellgliCrry  and  Telllcherry  72  0    85  0 

Mysore,  plantation  74  0    98  0 

Mysore  &  Malabar,  native  88  0    72  0 
Brazil,  washed,  flneord.  to 

lowmiddlng 73  0    80  0 

fine  and  fine  fine  ord.  ...  71  0    72  0 

gjod  ordinary   70  0    71  0 

ordinary 65  0    63  0 

Costa  Rica  and  Gjatemala, 

fineord.  tolow  mid.  ...  71  0    74  0 

middling  to  fine 75  0    80  0 

Cuba,  Porto  Rica  &c 72  0    80  0 

Dmgrs  and  Dyes— duty  free 

Aloes,  East  India 60  0  325  0 

Argol,  Cape    80  0    90  0 

Balsam,  Peru 9  3     10  0 

Bark,  Cascarilla  20  0    27  0 

Borax  80  0    85  0 

Camphor,  China   77  6    82  0 

Cantharides per  lb    7  0      8  0 

Castor  oil,  firsts 0  6      0  6i 

Saffron 42  0    44  0 

SarsaparlUa,  Jamaica  18      3  3 

Cochineal — Honduras.prlb    2  6      4  0 

TenerifTe 2  6      4  0 

Lac  dye,  native 0  4      0  10 

Turmeric — Bengal...prcwt  17  0    17  6 

Madras    17  0    22  0 

Java 12  0      0  0 

Cutch    24  0    25  0 

Gambler  19  8    21  0 

Syewoods — duty  free      £  s     £  a 

Brazil,  Branch per  ton  27  15    29  0 

Do.  second  quality   9  0    16  0 

Fustic,  Jamaica 6  0      8  6 

Logwood,  Campeachy 9  10    10  0 

Honduras    8  0      6  2/8 

Jamaica  6  15      6  0 

Red  Sanders  7  0      0  0 

Sapan,  Manilla 6  10      9  10 

Slam 7  10      8  0 

Ceylon 9  0      9  10 

Fmlt — Currants,  duty  7s  s  d     s  d 

Patras    per  cwt  28  0    35  0 

Vostizza 32  0    40  0 

Island  28  0    30  0 

Gulf 29  0    34  0 

Provincial  27  0    33  0 

Figs,  duvy  7s  per  cwt 

Turkey...pr  cwtdutypd  30  0    65  0 
Plums,  duty  7s  per  cwt 

French,  bottled 0  0      0  0 

German   0  0      0  0 

Raisins,  duty  7s  per  cwt 

Valencia,  new    28  0    50  0 

Muscatel 42  0  112  0 

Smyrna,redandChe8me  29  0    30  0 

.Sultana 38  0    60  0 

Granges — 

St  Michael,  1st  quality, 

flixt  box    14  0    19  0 

Do.  2nd  quality 8  0    10  6 

Valencia 12  0    15  0 

Lisbon  &  St  Ubes,  i  ch  12  0    13  0 

Sicily per  box    6  0      7  0 

Lemons — 

Messina per  case  15  0    21  0 

Barcelona  nuts per  bag  31  0    31  6 

Spanish  nuts  ...  per  barrel  37  0    38  0 

Brazil  nuts 37  0    S9  0 

Cokernuts per  100  19  0    21  0 

Plax— duty  free                  £  s     £  s 

Riga  K   per  ton    0  0      0  0 

—  W  F  P  K    76  0      0  0 

St  Petersburg,  I2-head  ...  53  0    64  0 

—             9-head   ...  44  0    45  0 

.Egyptian,  Govmnt  dressed    0  0      0  0 

—         native  ditto 0  0      0  0 

Kemp — duty  free 

St  Pttabg,  ilean  ...  per  ton  34  0      0  0 

outshot 32  10      0  0 

half-clean 30  0      0  0 

Riga,  Rhine ,..37  0      0  0 

Manilla    45  0    70  0 

East  Indian  Sunn ,...15  0    21  0 

China  grass 0  0     0  0 

>Ii"8 13  0    21  10 

rejections 16  0    18  0 

„<=""'»&'   12  0    12  10 

Coir— Yarn,  good  and  anc  35  0    60  0 

ord.  to  fair  29  10    33  0 

fil""e 29  0    36  0 

■■ope  29  0    30  10 

)""!' 30  0      0  0 


Hides— Ox  &  Cow  pr  lb    s     d  s    d 

M.  A.and  M.  Vld.dry...    0    81  0  llj 

Do  &  R.  Grande,  salted    0    61  0    7} 

Brazil,  dry  0    9  0  lOi 

Divsalti'd 0    7  0    9 

Urysalted  Mauritius 0    8  0    9 

Rio,  dry  Rio  Grande 0    9  Dili 

West  Coast  hides   0    9  0  lOj 

Cape,  salted 0    3  0    7i 

Australian 0    41  0    6S 

Now  York 0    6i  0    8i 

East  India 0    5  13 

Kips,  Russia 0    0  0    0 

P.  America  Horse,  prhde    9    0  18    0 
IndlffO— duty  free 

Bengal  perlb    2    6  10    9 

Oude  2    0  8    1 

Mitdras  18  5    8 

Kurp«h 16  9    0 

Guatemala   1    9  10    3 

Leather— per  lb 

Crop  hides 30to451b8    13  16 

do        60        66    1     4  17 

English  butts  ...16        24    1    7  2    0 

do           ...28        36    1    7  2    4 

Foreign  butts  ...16       i(6    1    6  1  10 

do            ...28        60    1     44  2    0 

Calf  Skins   23        36    2    0  2  10 

do            40        76    1  11  3    0 

do            80      100    1  10  2  10 

nre.5sin?  Hides    -     1     3i  1     6 

Shaved       do      1    41  1    81 

Horse  Hides,  English 1    3  1    8i 

do    Spanish  ...per  hide  11    0  23    0 

Kips,  Petersburg,  per  lb    I    6  1  10 

do    East  India 0    9  2    0 

Metals— Copper  per  ton  £    8  £     a 

Shoating.  bolts,  &c 99    0  101    0 

Bottoms 102    0  103    0 

Old 89    0  90    0 

Tongh  cake  94    0  96    0 

Best  select 98    0  98    0 

Iron,  per  ton 

Bars,  &c.,  British  8  15  9    0 

Nail  rods  9  10  10    0 

Hoops 1;    0  11  10 

Slicets    12    0  12  10 

Pig,  No.  1,  Wales  0    0  0    0 

Bars,  Wales 8    0  8    6 

Ralls  8    0  8  10 

Pig,  No.  1,  Clyde 3  16  4    0 

Swedish U    0  11  10 

Lead,  per  ton— Eiig.  pig.  19    0  19    6 

sheet  20    0  0    0 

red  lead 21    0  21    5 

white  do 26  10  27    0 

patent  shot  21  10  22    0 

Spanish  pig  18  10  18  15 

Steel,  Swedish  in  kegs...  13  10  0    0 

in  faggots 14  10  0    0 

Spelter per  ton  22  10  23     0 

Tin,  English  blocks,  ptonlSl    0  0    0 

bars  in  barrels 152    0  0    0 

Refined  163    0  0    0 

Banca 145    0  0    0 

Straits  144    0  0    0 

Tin  Plates,  per  box               s    d  s    d 

Chiircoal,  I  C  31     6  33    0 

Coke,  I  C 29    0  30    0 

Molasses— duty  I/9pcwtl0    6  13    0 

Oils— lish                            £    a  £     s 

Sperm  per  tun  91    0  0    0 

Southern,  pale 37    0  0    0 

Seal,  pale  37  10  0    0 

Cod     36  10  0    0 

East  India 28    0  28  10 

O  ive,  Gallipoli    64    0  0    0 

Sicily 60  10  51    0 

Malaga  52  10  53    0 

Seed,  Linseed per  ton  33    0  0    0 

Rape  refined  English...  45    0  45  10 

Do  Foreign  48    0  48    0 

Brown    43    0  0    0 

Cocoa-nut 38    0  60    0 

I'alm  (Lagos)  40    0  0    0 

Oil  Cakes,  Linseed,  Eng.  11  15  12    6 

Foreign 10  10  11 12/6 

Rape  6  12/6   7    0 

Oil  >'eeds—                           s    d  s    d 

Linseed per  qr  62    0  62    6 

Rape,  Calcutta,  RA.'r.  66    0  66    6 
Petroleum-Refined. prgal    1    4i    0    0 

Refined  coal  oil   11  14 

Provisions— duty  free 

Bulter-Waterford  pr.cwt    0    0  0    0 

Carlow  0    0  0    0 

Cork,  4ths,  new  0    0  0    0 

Limerick  108    0  112    0 

Friesland  Iresh    130    0  144    0 

American  naw 114    0  0    0 

Jcr-ey    122    0  124    0 

raon,  singed— WatcrfiLi.  63    6  0    0 

Hamburg  69    0  0    0 

Haras,  York „ 112    0  0    0 

Iri.h   106    0  0    0 

Lard  —  Waterlord      and 

Limerick  Idadder  ...  72    0  0    0 

Cork  and  Belfast  do  ...    0    0  0    0 

Firkin  and  keg  Irish  ...  62    0  0    0 

American  &  Canadian    0    0  0    0 

Cask  do               do           0    0  0    0 

Pork — Amer  &Can..pr.bl.    0    0  0    0 

Beef — Amer.S;  Can.pr.tc.    0    0  0    0 

Cheese — Edam «...  69    0  0    0 

Gouda 67    0  0    0 

Canter    24    0  30    0 

American  60    0  68    0 

Bice— duly  frte 

Bengal,  Willie per  cwt  10    6  13    0 

Do  cargo   8    6  9    8 

Madras  10    3  10    9 

Arracan,  Rangoon,  &c.....    9  10    9 

Java  0  0    0 

Saltpetre- 
Bengal per  cwt  28    0  29    0 

Bombay  and  Madras ...    0    0  0     0 

Engiisli,  refined  34    0  36    0 

Nitrate  of  soda 10    0  17    0 


6  0  6J 
5i  0  Hi 
1     6 


0     3i     0  3} 


SafiTO — duty  4\i  percwt  s     d     s  d 

Pearl  percwt  17    0    18  6 

Seeds^Caraway...pr  cwt  36    0    40  0 

Canary iier  qr  53    0    68  0 

Clover,  red  per  cwt  70    0    90  0 

white  74    0    90  0 

Coriander  23    0    24  0 

Lln-ieed,  foreign,  ...  per  qr  60    0    64  0 

Bombay  0    0      0  0 

Mu'tard,  brown. ..per  bush  15    0    17  0 

white   8    0      9  0 

Rape  per  last  of  10  qrj  ...£40    0    43  0 

SiilE — duty  free  s    d      s  d 

Surdah perlb  22    0    24  6 

C.issimbuzar 15    0    23  6 

Gonatea  14    0    2.)  0 

Comercolly 14    0    23  0 

China,  Tsallce  23    0    31  0 

Taystam 13    0    27  0 

Canton 14    0    22  8 

Raws— White  Novi 40    0    44  0 

Fossomhrone 32    0    38  0 

Royals 28    0    32  0 

Milan   28    C    32  0 

Organzines — ■ 

Piedmont  22-24 33    0    43  0 

Do.       24-28 38    0    43  0 

Milan  &  Bergam  18-20  37    0    43  0 

Do.  22-24  37    0    43  0 

Do.  24-28  37    0    43  0 

Do.  28-32  37    0    -43  0 

Trams— Milan,  22-24  36    0    40  0 

Do.  24  28  36    0    40  0 

Brutias— Short  reel 32    6    41  0 

Persians  10    0    14  0 

Spices — Pepper,  dnty  free 

Malabar,  &c per  lb    0 

Eastern  0 

White 0  lOi 

Pimento,  duty  free 
Mid  and  good per  lb 

Cinnamon,  duty  free 

Ceylon,  1,  2.  3    2    7      3  8 

Malabar  and  Telllcherry    2    8      3  0 

Cassia    Lignea,    duty 

free per  cwtll2    0  113  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0    3i    I  9 

Zanzibar   and  Bourbon    0    3i    0  3} 

Ginger,  duty  free 

E.  India,  com-...per  cwt  32    0    33  0 

Do.  Cochin  &  Calicut.  40    0  115  0 

African    34    0    38  0 

Mace,  duty  free per  lb    3  10      4  10 

Nutmegs,  duty  free  3    0      4  2 

Spirits — Rum,  duty  lOs  2d  per  gal. 
Jamaica,  per  eal.,  bond, 

16  to  25  OP  3    4      3  3 

30  to  25   —    3    8      3  11 

fine  marks  4    0      4  8 

Demerara,        proof 2    12 

Leeward  Island  —  1  10      I 

East  India  —  16      1 

Foreign  —  15      1 

Brandy,  duty  10s  5d  per  gal. 

Vintage  Of  (]8™ :::::::::  «  i  « 

1868  7    4      7 

1867  7    9      9 

Geneva,  common 2    4      2 

Fine 3    0      3 

Corn  spirits,  pf  duty  paid  12    0      0 
Spirits  f.o.b.  Exporiation    17      2 
Malt  spirits,  duty  paid   ...  12    0    14 
Suffar — Per  cwt — Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  34    6    38 

refining 4/,4/9Si5/3  29    0    34 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...6/3  34    6    38 
low  to  gd  refi...V,l®&5/3  29    0    34 
Mauritius,  crystallaed — 

Nos.  15  k  17  6/8  38    0    39 

13  il  14  5/3  36    6    37 

10ill2  —  34    0    36 

Syrup9,lwtogdyel.4/9&5/3  32    0    34 
lowto  fine  brown. ..4/lt*9  26    0    31 
Bengal,  Benare-,low  to  fine 

white   5/3&5/8    0    0      0 

Datc,lwtofineyl...'W&5/3  32    0    35 
very     low     to      fine 

brown  i/kil9  23    6    31    8 

Penang,  superior  yellow  to 

good  white m&S/S  36    6    37    0 

lowtoflncyei|ow.l«&5/3  32    8    35    0 
low  to  fine  brown...4/&-V9  23    6    32    0 
Madras — ■ 

crystalised  white 6/8  38    0    41    0 

low  to  fine  yellow...6/3  34    0    37    8 
Native.low  brown  to  low 

yellow  i/ki/a  24    6    30    0 

Jaggery    4/  23    6    25    0 

Slam  and  China,  low  to 

good  white 6/3&0/8  35    0    37    0 

low  to  fine  yellow  and 

grey 4/9ScS/3  31     0    34    6 

brown  4'&4/9  24    0    30    0 

Manila,  clayed,  comio»ii  to 

good  4/  27    8    28    0 

Muscovado 4/  26    0    27    0 

Java — 
low  to  good  white  ...  6/8  36    6    37    6 
low  to  fine  yellow  and 

grey 5/3  33    6    38    0 

Havana,  white,  above  No. 

18 —    0    0      0    0 

florette,  Nos.  16  k  18.  6/8  37    8    39    0 
yellow,  12  k  14..6/3  36 

—  10  il  11..— 33 

brown,  7  it   9..4/7  31 

Bahia  &  Marolm,  low  grey 

to  good  white    5^  32 

low  to  fine  brown..4^&4^  24 
Pernam,  Paiaiba,&Maceio, 

low  to  good  white...5/3  34    8    35 

yellow *!)ScS/3  31     8    34 

low  to  fine  brown.4/lfcJ^9  26    0    31 


1st  brand  - 
in  hhds 


0 


Refined — For  consumption   8     d     s     d 

8  to  10  lb  loaves    0    0      0    0 

12  to  14  loaves 0    0      0    0 

Tillers,  22  to  24  lb    40    8    44    0 

Lumps,  45  lb 39    6      0    0 

Wet  crushed  38    8    38    0 

Pieces    30    0    38    0 

Bastard  0    0      0    0 

Treacle 16    0    18    0 

For  export,  free  on  board 
Turkey  loaves,  1  to  4  lb    0    0      0    0 

6  lb  loavej  40    0      0    0 

10  lb    do      39    0      0    0 

14ln    do     ■ 0    0      0    0 

Thiers  22  to  28  lb 39    0      0    0 

Lunip»,  40  to  46  lb    0    0      0    0 

Crushed  31    0    33    0 

Bastards _ 22    0    27    0 

Treacle 15    0    17    6 

Dutch,  refined,  f.o.l«.  in  Hulland 

6  lb  laves 41    0      0    0 

10  lb    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1,(  rushed   34    9      0    0 

No  2 34    0      0    0 

Belgian  refined,  f.o.h.  at  Antwerp 

4  and  3  Kilo  luaves  40    0    41    0 

CruBliid,  1  34    6      0    0 

Tallow — duty  free,  per  cwt 

St  I'otersburg,  IstY  C...  48  8  0  0 
Tar— Stockholm...  pr  brl  22    0      0    0 

Ar.hangel 20    0      0    0 

Tea — luty  6d  per  lb 

Monings  and  Oopackf 0  lOJ    2    4 

New  Sesgon's  Kaisows  ...    0    5      2    6 

Pakling  13      2    8 

Souchongs  0  11       2  10 

Oolongs  0  11      2    8 

Sctd.Orge.Pek.(Foochowi  14  2  2 
Scented  Caoers  (Foochow)  10  2  2 
Sctd.Orge.  Pekoe  (Canton)  0  10  2  4 
Scented  Capers  (Canton),..    0    9      2    0 

Flowery  Pekoe,  fine 2    9      3    0 

Gunpowder,  Fychow  and 

Moyune,  finest  3    2      3    8 

Imperial,  Pingsuey,  finest  2  2  2  6 
Young   H>son,    Pingsuey, 

finest 2    2      2    6 

Fychow  St  Moyune,  finest    2    6      2  10 

Hyson,  finest 3    6      4    0 

Twankay 0    7       10 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
&  Memel  flr...per  load  50    0    95    0 

Riga  fir   66    0    87    0 

Swedish  fir 15    0    63    0 

Canada  red  pine  80    0    95    0 

—  ycllo*pinc,'arge  90    0  120    0 

—  —        sniidl  85    0    90    0 
N.Brnswk.&CanJld.piuc  90    0  100    0 

Quebec  oak    120    0  125    0 

Bailie  oak  75    0  136    0 

African  oak  120    0  140    0 

Ii.duin  teake  280    0  280    0 

Wainscot  logs  IS  ft  each  60    0  110    0 

Deals  &  Sawn  &  Prep -red  Wood — 
Horway.Peiersbgsiand  £10    0    12  10 

Swedish  8  10    12  10 

Russian  9  10    14  10 

Finland    6  15      7  16 

Canaua  Ist  pine !7    0    21    0 

—  2nd 12    0    14  10 

American  spruce  7  15      8  10 

Dantzic  deck,  each  17s  0    27s  0 

Staves — 

Baltic,  per  mille £160    0  200    0 

Quebec,  per  standard  do.  85  0  90  0 
Tobacco— dy3/plb&6i)  ct.  s  d  s  d 
Maryland,  per  lb,  bond —  0  6  0  9} 
Virginia  leaf 0    6i    Olol 

—  stript 0    7i    010} 

Kentucky  leaf  0    4}    0    9 

—        stript    0    6}    0  10 

Negrohead  dutv  4/6    11      2    8 

Coluinblanlf.duiy3/Sc5pc  0  8}  2  2 
Havana   18      8    0 

—  cigars,  bddut.v  6/...  6  0  22  0 
Turpentine— per  cwt 

AmeriCHU  spirits,  wtb  cks  52    0      0    0 

French  do   61     6      0    0 

Wool— English— per  pack  of  240  lbs 
Fleeees  S.  Down  hogs. ..£21  10    22    0 

Half-bred  hogs 24  10    25  10 

Kent  fleeces 24    0    25    0 

S.Downewes& wcthrs  20    0    21     0 

Leicester  do   18    0    19    0 

Sor.s — Clothing,  picklck  19    0    20    0 

Prime  16    0     17    0 

Choice 15    0    15  10 

Super    14    0    14  10 

Combing — Weter  mat  24    0    25    0 

Picklock  20    0    21     0 

Ciinmon 16    0    18    0 

Hog  matching 25    0    26    0 

Pickl.ck  matching...  19    0    21    0 

Super  do        ._  16    0    IS    0 

Coloniu  — I  er  lb  a    d      s    d 

Sy('ney..Fleece&  amb...    12      2    0 

Scouicd.  ac 14      2    3 

Unwashed  0    7}    0  11 

Locks  and  jiicces  0    9      13 

Slipe  and  skins oil      15 

P.  Piiilip-Flcece  A  lamb    13      2    3 

Scoured,  &c 14      2    3 

Unwashed  0    9      13 

Locks  and  pieces  10      17 

Adelaide-Fleece  &  lamb    10      17 

Scared,  &c 12      19 

Unwashed  0    7}     1    0 

Locks  and  pieces  ....    0     7       11 
V.  D.  Ld-fleecc&lamb    12      2    3 

Scoured,  &c 12      19 

Unwashed  0    8      10 

Locks  and  pieces  0  10      14 

Cape  G.  Hope — Fleece 

ami  lamb 0  11}    1    7 

Scoured,  &c 12      2    0 

Unwashed  0    6}    0    9 
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THk    mailt;--!    t>tFrClAL   PRICES    AKE   Crl  VKN. 

RATT.WAVS  RATT.WAYS.  RATrWAVC 


RAILWAYS. 
Obdikart  Shakes  and  Stocks. 


4J 

Autho- 
rised 

Issue. 

i 

2 

Name. 

1§ 

2022.M0/ 

4294431/ 

98862 

4S94.SM 

23773 

873500! 

70000 

3131710; 

S3769S1; 

826885; 

862655/ 

8178661/ 

1169276/ 

1159276/ 

«0000( 

410000/ 

3791980/ 

11635362 

12693.594 

6839942/ 

7743406/ 

283830001 

77666881' 

64e2553(j 

<000660/ 

49720/ 

497201 

80000/ 

2260000/ 

30000' 

11316337 

978633/ 

2613333/ 

1269082/ 

16610000 

1975000/ 

3230140/ 

90976/1 

1562660/! 

1469426/1 

4789279/1 

1423910/1 

1423910/ 

16000 

976^10/ 

23270 

2500tH)/ 

200000 


Stk  100   Bristol  and  E.\ctcr 

StkllOO  :Caleionian  

10  I    6}'     Do  Ordinary  New,  issud  at  £7 

Stk  100  Cambrian 

20     20   ConiwBll 

Stk'lOO  Dublin  and  Belfast  Junction  ... 

20  I  20   EastLondon 

Stk  100   Glasgow  and  South-Western  ... 

Stk  100   Great  Eastern 

Stk  KW       Iio  Kast  .Anglian  No.  2 

StkllOO   Great  North  of  Scotland  

StkilOO   Great  Northtm  

Stk'lOO       Do  A)  A  r.cvesnodvd.'til  ( 
Stk'lOO       Do  B  f  8  %  has  been  paid  B  \ 

Stk'lOO       Do  1869 

Stki  80        Do  1870 

StkllOO   Great -outhern&Wcstrn  (Irelrid) 
Stk'lOO  Great  Wf stem, ConsolOrdinarj- 

Stk  100    Lancashire  and  Yorkshire    

Stk  100    London,  Brighton,  &  S.  Coast.. 
StkjlOO   Lon.,ChatT&  Dover.  Arbitration 
StklOO    Lo:idon  and  Nonh-Western, 
Stk  100    London  and  South-Wcstern, 
StkllOO   Manchester,  ShetT.,  &  Lincolnsh 

StkllOO   Metropolitan 

Stk'lOO  Do  Prfd.  (Dffdrecvgnodiv) 
StklOO        Do  Def.i  VtlI6%iBpdtoPrfi' 

10  I  10       Do  Redeemable  

StkllOO   Metrop'ditan  District , 

10  I  10   Metropolitan  &  St  John's  Wood 

Stk  100   Midland 

StkllOO       Do  Birmingham  and  Derby... 

SttllOO   Nonh  British  

Stk  100       Do  Edinburgh,  Prth.&Dndee 

Stk'lOO  North-Eastem  Consols 

StkllOO   North  London 

Stk'lOO   North  Staffordshire 

Stk'lOO   Rhyrancy 

Stk  100   Shroiishire  Ui.ion  

Stk  100   South  I")evon    

Stk'lOO   South-EHstern 

StkilOO  Do  Prfd.  Jllefdrccvgnodivl^ 
Stk  100  Do  Dofd  Vtil6%isi>dtoPrf| 
20     20   Staines,  Wokingham,  JiWuking 

Stk  100  TatrVale  

10       6       DoC  

Stk  100  Waterford  and  Central  Ireland 
10       6   Whitby,  Redcar,  &  Middlesboro. 


113 
1231 

25 

"k 

134 
37 

I4li 
17li 

132 


109 
117i 
165 
76} 
271 
I58i 
lloj 
79} 
70 
112 
35 
10} 
33} 

IM} 
118 

60i 

32 
188 
129 

85 

83 

794 

78 
104} 
126 

87 

16 
168 


Pef.perenck  Shares  and  Stocks. 

Stk.lOO  [Bristol  and  Exeter  4%"      ~ 
S^ktux) 


Caledonian  5%,  No, 

Do  Scottish  N.  E.,  4}% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Dodo  Dundee  and  Arbroath... 

Cornwall  4i%  guaranteed   

Glasgow  &  Sth.  Western  gua.  5% 

Great  Easiem.  5%  Metropolitan 

Stock,  scrip,  issuerl  at  106... 

Do  d)  do      ... 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Dodoe%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext.,  1816 

Do  do  6}%  Ext.,  1847 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do  44%     do        do    do 

Do  5%      do        at  5%  pm  ... 

DoLced8,Brad.,&Halifax,6% 

Great  North  of  Scotland.  1st  pref. 

1829100/'  Stk  100  .Great  Slh.  &  Wst.  (Ireland)  4% 

4414j<12;  Stk'iot)   Gt.W.— Kcnt-:hargepergiia.5% 


100 
100 
100 
100 
100 
100 
all 
100 
100 

41} 
100 

100 
641817/;  StkilOO 
132380'!  StkllOO 
3001X10/*  Stk  100 
806(Xlfl/j  Stk  100 

1298262']  Stu  100 
760000/;  Stk  100 
810000/1  Stk  100 

1000000/1  Stk  100 
676000/:  Sik  100 
291090''  Stk  100 


(i48S41 


960000/ 
9600(X)' 


98003kl/  Stk  100 
466600  100  I  all 
7940-10'|  StkllOO 
260060'  StkjlOO 
287794/  StkllOO 
6380-18/I  Stk.lOO 
398268'!  StkllOO 
161013/'  StKilOO 
393395/  StkllOO 


262000'  Stk 


220000/ 
17733/ 
220000/ 
270000/ 
71277/ 
460000/ 
872000/ 
172500 


62830 

26000/ 

1799983/ 

1287418/ 

686728/ 

676000/ 

780200/ 

223272/  Stk 

894240/  Sik 

...   I  Stk 

2000000/ i  Stk 

1791891/  Stk 

60872  26 

460000/'  Stk 

1060000  Stk 

2916106'  Stk 

6S6O0I  20 

176296/1  Stk 

2099,57/  Stk 

40000  1/0A> 


145 
104 


112 
47} 
109 
108 
127 


116 


116 
Do  Consolidated  guaran.  .5%  114i 

Lancaster  and  CarliBlo,4}% 

Lancashire  and  Yorkshire  6%...  136 

Do  Barnslev,   /I  a  10d%  

Do  6%  (East  Lancashire) 165 

Do  4}%  (Black  urn  purchase)  104 

Loudon  (fe  lirighton,5%  gua.,No.l  109 

Do  5%  do    No.  2  108 

Do  6%  do 129 

Do  6%  do    No.  4 107 

Do  7%  do 1145 

Do  6%  do  (W.  E    &  C.  P.)  ...  125 
Do  4%  do  1869 90 

London  &N.W.CiiNuneaton6%  117 

London  &  S.  W.,7% ,  late  3rd  Shrs.  162 
Do  (I'ortsmu  h.  perpet.  anns.)    ... 

Manchester,Shef.,<fcLiilcoln.,6%  133 
Do  do  do         £6     6} 

Do  do  do      3}%    73 

Do  do  redeemable  6%      14 

.Miland  Consolidated,  6% 140 

Do  do  Bristol  &  Birming,6%  130 

Do  do  44%  redeemable 104 

Do  do  44%  irredeemable  104 

Do  Leicester  &  Hitchen,  4% ...    94 

North  British  6%,  No.  1    109 

Do  N.  B.,  No.  2,  6%   106 

Do  IJorder  Union,  65% 115 

North-Easttrn-Consolidated4%    93 

IJo  44%  redeemable  104 

Do   JG.  N.E.4%  )      ... 

Do    ( LJerwick  capital    .,..../     ... 
Do  Stoctn.  &  Darlngin.n,  6%  114 

Do  do  B  and  C,  6%    136 

D  3  vv  est  Hartlepool 95 

North  Staffordshire    23 

South  Devon,  rent-charge 113 

Do  6  %  109 

South-Ea8tetn(Read.ans.l/0s6d)    23 


RAILWAYS. 
Pbeferemck  Shares  and  Stocks— Continued. 


Autho- 
rised 
Issue. 

2 

2 

Name. 

Si 

481800' 
603000/ 

Stk 

stk 
Stk 
Stk 

100 
100 
100 
100 

South-Eastem  44%    

Dnfixed  44%   

TaS*  Va'e,  No.  1  

166 

2(M000/ 

Waterford  &  Central  Ireland,6% 

RAILWAYS. 

LisES  liKASED  AT  FiXED  Bestals— Continued. 


PllEFEHENCE  SHARES  A  STOCKS,  WITH  DIVIDENDS  CON- 
TINGENT ON  THE  Profits  of  kacb  Skparatf,  Year. 
Caledonian,  44%  guaranTeed' 

Do  Scot.  Central,  min.  7  ^ 

Do  do  44  %  irredeemable*  ... 

Do  4  %  convrtible,  issuedatSO 
Great  Easttrn,  44  %.  1861  ...) 

Do  44  %,  1862  ...) 

Do  5    %,  1862  

Do  New  6    %,1883  

Do  do  6    %.  1864  ..  ... 


746180' 

StklllK) 

1113070/ 

Stk  ItX) 

3434001 

Stk  100 

6200a)/ 

Stk'lOO 

647991/ 

Stk  100 

336000' 

Stk'lOO 

1122600/ 

Stk  100 

12400001 

Stk  IOC 

316900/ 

Stk  100 

360000/ 

StkllOO 

1076000/ 

Stk  100 

200000/ 

StkllOO 

4106064' 

StkllOO 

482060/ 

Stk'KX) 

218030/ 

S'k,100 

302500' 

StkllOO 

128200 

6 

fi 

126120 

6} 

3} 

660000/ 

Stk 

100 

1339001 

Stk 

100 

716000/ 

Stk 

100 

944000/ 

•Stk 

100 

8300701 

atk 

100 

1661336/ 

stk 

100 

409668/ 

stk 

100 

4394289/ 

,stk 

100 

2426676/ 

StkjUX)  1 

240000/ 

Stk 

100 

300000' 

Stk 

100 

880000/ 

,'tk 

100 

1600000/ 

Stk 

100 

471X") 

10 

10 

300000/ 

Stk 

100 

100000/ 

.Stk 

100 

600(100/ 

Stk 

IIX) 

1600000/ 

Stk 

1IW 

640000/ 

Stk 

llX) 

600000/ 

Stk 

100  1 

Great  Northern,  6  % ,  irredmble 

Do  Permanent  6  % 

Do  Boston  and  Sleaford,  4}  % 
Great  Western— Consl.Pref.6% 
Great  North  of  Scotland  H  % ,  A 

Do  44  %  pref.,  B. 
Kent  Coast,  6  %  B 
LancAYorks.,New44%tlllJly'71 

Do  do  4  % 

London,Brig'-ton,*c.,44  %,  1868 


6i 


Do  do  4    %,  1860   88 

Do  do  44  %,  1861    97 

Do  do  44  %,  1863    97 

Do  do  6    %,  1866  107 

Do  No.  6  6    %,  1866  106 

Do  No.  7  6    %   105 

Iy)n.,  Chat„  &c.,  Arbitratn,  *4  %    66 

London  and  North- Western  6  %  117 

Do  Bedford  and  Cambri.lge...    94 

Do  Shrewsbury  &  Welshpool    94 

fxJndon  &  South-Western,  4}  %  104 

Do  do  5    %  114 

Manch9ter.Shir,tLinc.,6%  1866  110 

Metropolitan,  6  %  106 

Do  New,  6  %    106 

Do  6  %.  18H9    106 

Metropolitan  Distri-t,  6  %  69 

Midland,  A  5  %  preference 116 

Do        B  6  %  preference 116 

...      (  StkllOO  I    Do        C6%  118 

...      1  Stk  100  I    Do       D6% 118 

125227    22  I  22  I     Do  6%opt.  to  con.Aug.31,18721  32 
126000    18      16  I     Do6%opt.tocon.AugJL1873l  22} 

14<!100    20  I     7i     Do  5%  do I     9} 

276000/  Stk  100  iNorth  Hritish,  E..fcG.No  1,  6%*  106 

2H6N20/  Stk  100       Do  £10  guiraiiteed,  1861 ,102 

66IX)IX1'  Stk  llX)  Do  Kdin..  P.,  Sl  D..  2ud,4%...i  84 
404209/  Stk  100  1  Do  Edinb.  cSGlas.,No.  2,  6  %»,102 
350000/  Stk  100  I  Do  North  British,  5%,  1862...I  ... 
667000/  Stk  100  1  Dt  Ertinb.*  Glas,  No.3,  6  %»,101 
240.56(S9/  Stk  100  ;  Do  1  din.  .t  Glas.,  Ordy.  4}  %;  92 
186'.IO(X)/  Stk  100  ;North-Eastern,  4}  %  redecmbe  104 

"      121 
107 


93 

104 
103 
101 
111 
111 

lis 


636000/ 

Stk 

100 

2613000/ 

Stk 

1(X) 

1868061 

6 

4 

700000' 

Stk 

KM) 

606000/ 

Stk 

100 

213000/ 

Stk 

100 

300000' 

Stk 

100 

120(X>00/ 

Stk 

100 

691500/ 

Stk 

100 

700000/ 

Stk 

100 

26820/ 

Stk 

100 

Do  Stockton  &  Darl,  Class  D* 

Do  6% 

DoNew6/shs5%  ConJan.'76 
•^crth  Lonilon,  44  %  (max  6  %) 

North  Stafl'ordshire,  6  %  

Rh  miiey,  8  %,  1884 

South-Eastein,44%,  1859,  No.2 

Do  44%  1862,  No.3 

Do  6%,  1861 

Do  6  %  Charing  Cross,  1863... 

Do  6  %  1864 


112 
113 


97 


*  Failure  of  full  dividends  in  any  given  4-year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-y6ar. 


Lines  Leased  at  Fixed  Rentals. 


Stk 

100 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
Stk 
Stk 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
60 
50 
Stk 
Stk 
Stk 
.stk 
Stk 
26 
Stk 
Stk 


Name 


Birkenht-ad  

Do  44  %  Pief 

Buckinghamshire   

Chester  a-.d  Holyhead  .. 

Do  54  %    , 

Do  6%  

Clydesdale,  guaranteed... 
Colchester,  Stour  Valley! 
Dundee,  Perth.  A  Abtrd..J.' 

Do  Preference I 

Do  Ist  Class  i'reference 
Eas"  Lincoln  guar.  6  %... 
Gioster  and  Dean  Forest 
Gt.  Eaateri',Newm.&c.5% 

Do  B,  Anglian  B  6  %... 

Do  do  C  7  %    

Do  do  No.  1,  6  %    

Hull  and  Selby    

Lancaster  and  Carlisle  ... 
London  and  Blackwall ... 

Do  44  %    

London  ?nd  Greenwich... 

Do  l^reference 

London,  Tilbury,  A  South. 
Lowestoft  gua.  4  %    

Do  6%  

Midland,  Hradford,  Pref. 

Do  Matluck,  6  % 

Mill  Kent  (Cray  Line)  ... 
Northern  &  Eas'ern,  6  % 

Do  6  %  

North-Eastem  —  HartlepI 
fJorth  A  Sth.- West.  June. 
N.-West.  A  perp  .pref .  6% 

Do  3  minimum  X}  %  ... 
Nottins.  A  Grantn.  K  A  C 

Preston  and  Wyre 

Koyston,  Hitch,  and  SIrep 
Shrewsbury  and  Hereford 


Leasing 

Companies. 


5>? 


97 


117 


704 


136 


L..i:N.W.&G.W 

Do  

Lon.  S  N.-W... 

Do  

Do  

Do   

Catetionian  ... 
E.  Un.  A  G.  E 
Caleilonian    ... 

Do  

Do  

GreatNorihern 
Great  Western 
Great  Eastern. 

Do   , 

Do  

Do   

Nnh.-E.- York  114 
Lon  A  N.-W...;246 
Great  Eaatern-:104 

Do   104 

South-Eastem.]  65 

Do  I  ... 

Peto  and  C0....IO8 
G'cat  Eastern.. 

Do  

Mi'iland 

Do   

U.  C,  A  Dr.... 
Great  Eastern. 

Do  

N.-E.— Berwk. 
L&NW.M.&NL 
Midland 

Do    

Great  Northern 
UAN.-W.AL.Y 
Great  Northern 


96 


58 


162 
114 
102 
96 
46 
136 


10 

Stk 

Stk 

Stk 

Stk 

Stk 

20 

20 

20 

Stk 


Name. 


Shrewsbury  and  Hereford 
S.Yorkshire  A  River  Dun 

Do  4  %  guaranteed    ... 

Do  6  %  ifuaranteed 

Victoria  Statu,  A  Pimlico 

West  Cornwall    , 

West  London,  Class  A  1 

Dot  lass  B \ 

DoCassC ) 

Weymouth  A  Portland  ... 


Leasing 
Companies. 


L4N-W  &G.\V. 
Mane.  A  Sheff. 

Do  

Do 

Gt.  Wstm.,  Ac. 
Associatd.Co, 
W.  Lon  Ex, 
Lon. A  S.-W, 
AG.  W. 
O.  W.  A  S.-W. 


yfj,  S 


134 

109 


Debenture  Stocks. 


Autho- 
rised 
Issue. 


E     -d 


10(HXX)/  Stk 
832673'  Stk 
15(XXIO0/  Stk 
1.500000/  Stk 
2836275/'  Stk 
668253/  Stk 
2742663/  Stk 
2079716/:  ftk 
1000297/:  Stk 
1306239'  Stk 
687160/  Stk 
6000000/  Stk 
28357571,  Sik 
310830/|  Stk 
1000000/1  Stk 
300000/,  Stk 
372265/1  Sik 
950000/1  Stk 
1 120290/:  Stk 
1001317/1  Stk 
244073)1  Stk 
292694/  Stk 
202027/,  Stk 
1001849/1  Stk 
841457/1  Stk 
115660/i  Stk 
67980/1  Stk 
600(XX)/,  Stk 
4359263/:  Stk 
335000/  Stk 


Name. 


^i; 


Cornwall,  guaranteed 44% 

Great  Eastern 4  % 

Do  A 6  % 

Do  1867,  redeemable  6  % 

Great  Northern   4  % 

Great  Western 4}% 

Bo  44% 

Do  6  % 

Lancashire  and  York"hire...4  % 

London,  Brighton,  Ac 4  % 

Do  perpetual 44% 

Lend.,  Chat.,  A  Dover  Arb.44% 
London  and  North  We»tern4  % 
Do  do  34% 

London  A  South  Western  A.4  % 
Manchester  Sheffield,  AC...5  % 
Do  do  44% 

Metropollt.in  District 8  % 

Midlsnd 4  % 

Do  4}% 

Do  44% 

North  British,  E.  P.  A  D.  B.5  % 

North  Eastern A  % 

Do  44% 

North  L  -ndon 44% 

South  Devon    5  % 

South  Eastern  Perpetual  ...4  % 

Do  do  1867 6  % 

Do  do  1868 6  % 

South  Yorkshi  e,  Ac 44% 


107 

li'i 
114 

101 

108 
117 
100 
98 
106 
103 
103 


108 
128 
100 

104 

log 

101 
109 
109 
116 


84 
108 


British  Possessions. 


•  •• 

100 

1(X) 

309900 

100 

100 

4^8S1335^ 

Stk 

100 

30(XIOO 

Stk 

100 

15000 

20 

2 

16000 

10 

10 

600000/ 

100 

ino 

600000/ 

Stk 

100 

60000/ 

Sik 

100 

37000 

20 

2/S'( 

1121100/ 

100 

IIX) 

IOOO(X)' 

IIHI 

all 

1000000/ 

Stk 

100 

25000 

20 

20 

21913860 

Stk 

100 

1600000/ 

Stk 

100 

416IXK)/ 

100 

100 

9600 

10 

7 

3425144/ 

Stk 

100 

600000/ 

100 

100 

270600 

all 

2919260/ 

100 

100 

1733947; 

100 

100 

788722/ 

IIX) 

100 

634.9361/ 

1110 

100 

13716360 

Stk 

100 

9391 

20 

12 

8685 

20 

8 

46074 

20 

2 

600000/ 

Stk 

100 

624600/ 

Stk 

100 

360000/ 

Sik 

IIX) 

60000 

20 

2 

425000/ 

Stk 

100 

169700 

2(H 

20^ 

IIX) 

100 

64701X1/ 

1(K) 

100 

750000 

100 

IIX) 

1018200' 

100 

68 

206000/ 

100 

100 

all 
734 

66000/ 

100 

7H 

6060430/ 

stk 

100 

1000000/ 

Sik 

100 

500000/ 

stk 

100 

600000 

2 

2 

10694 

60 

60 

l(X) 

100 

100 

100 

236000 

100 

all 

210000 

UK) 

285000/ 

100 

4000000/ 

Stk 
10 

100 
4 

50000/ 

stk 

100 

9399200/ 

Stk 

100 

Atlantic  A  St  Lawrence  shares 

Do  6%  Sterling  Mort.  Bonds 
Bombay,  Baroda  A  C.  India  g.6% 

Do  Extension  

Do  do      

3u  Halo  A  Lake  Huron  Preference 

Do  do  64%  Bonds.  1872-3-4... 

Cnpe,  g:uaranteed  6% 

Carnatic,  Lim.,  guaranteed  6% 

Do  do,  issued  at  129  pm 

Denierara,  7%  perpetual  rrefer. 
Dui.cdin  A  P.  Chalraers,Lim  ,6% 
E»8tern  Bengal,  guaranteed  6% 

Do  io  6% 

Ea  t  Indian,  do  6% 

Do  Itrediemable  44  %  Debe  ■. 

EMropeanAN.A..8%lMr'.Bd,1898 

Glasgow  an^i  Cape  Breton  (Nova 

ncoiia)  Coal  &  Rail  Co,  Lim 

Grand  Trunic  of  Cana  a   

Do  Eqnii-.Mort.  Bds,  1  chrg.6% 

Do        2nd        do  Scrip 

Do  Ist  Preference  Bonds...... 

Do  2nd        do  

Do  3rd        do       Stock 

Do  4th        do  do      

Great  Indian  Peninsula,  gua, 6% 

Do  New  do  6% 

Do  New  do  6% 

Do  New  do  6% 

Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  6% 

Do  4}%  

Do  

Do  44%  Perjietual  Debenture.. 
Great  Western  of  Canada 

Do  8%  Bonds,  payable  1873... 

Do  64%     do         do       1877-8' 

Do  6  %     do  do       1890... 

Do  6%  Pref,  issued  at  80,  con. 

(when  paid  up)  till  Jan.l. 1880 

Intcmatnl  IJridge,6  %  Mort.Uds 

Dodo 

Do  6  %  Mort.  Pref.  Share  do.. 
(Secured  by  G.  Trnk  Canada  Co.) 
Madras,  guaranteed  6  %  . 

Do  do        4}%  . 

Do  do        44%  . 

Do  

Melbourne  A  ilobson's  Bay  Unit. 

Do  6%  Bonds,  payable  1880... 

Do  5%     do  do      1895... 

.Midland  of  Canada,  Stlg  IstMrt 
N.of  Canada,  6%,  1st  pref.Bnds. 

Do  6%,  2nd        do 

Oude  A  Roliilkund,  guar.  6%  ... 

Do  shares  6%  ... 

Do  Nulhateo        6%  ... 

Scinde.Punjaub,  A  Delhl,gua.6% 


94 
102 
107 
106 
3} 
74 

94 

92 
1064 
3/13, 
109 

84 


110 
104 


84 
23} 

1 102 
98 
744 
63} 
4e 
30 

108 
13} 
7} 
3} 
93 

106 

101 


101-4 
24 
103 
103 
108 

106 
99 

794 
764 

1064 
102 

88 
34 

44 
103 


97 
93 
105} 
4} 

loiisi 


FOKKIQN   KAILWAYS 


LAN-W&G.W.1130 


60000 
90000 
43500 
37600 
16000 
16000 
60000 
4870 


Antwerp  and  Kotterdam  

Bahia  A  San  Franc.so.,L.,  g.7% 

Belgian  Eastern  Junction 

Buenos  Ayres,  Gt  Southern,  L. 

Do  Sa  ado  Extension 

De  AzulATandil  (CarmenSec) 
!'entr«l  Argentine,  L.,  gua.  7  % 
Copiapo 


17| 

Hi 

9 

20} 

■  i 


Jan.  6, 1872.] 
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RAILWAYS. 
FoKBiGS  RiiiwAvs— Continued. 


i      Autho- 
;       vised 

I  I8SU0. 


03 


Name. 


6(WH) 

8!I78() 
ll.jOOO 

lOIKIO 
600000 

17600 
lOOIXK) 
112500 

60000 
38696 

10000 

626000 

16000 

6000 

112SI1 

4?5(H 

5770ll{ 

3iH)0<lll 

601  MM 

50l)i)( 

920(11 

3-iOlil 

31001 

170(1( 

lfXHH">< 

7oOIMH) 

13400( 

15250 

400011 

2675 

20000 

300000 


16  nil 

18  nil 

20  [Oil 

20  I    8 

20  I  all 

40  IS 

20  ;  all 

20  \  all 

20  '  all 
20     all 


20 

all 

18 

all 

10 

ail 

10 

all 

10  1  all 

20 

all 

20 

all 

20 

all 

20 

all 

20 

10 

5 

all 

4 

ail 

20 

ail 

10 

all 

20 

ail 

20 

all 

20     all 

10  1  all 

20 

all 

8f 

all 

10 

ail 

20 

all 

Duruibur;.'  &  Witepsk,  L.,  Scrip 

Uo  KeijistereU | 

Dutih-Uheni.'*h    ] 

Do  New    

Kastein  of  France 1 

Eim-pn.  CentrL  R-iil.,  L.,  let  iss.. 

Great  Luxembourg 

U  nibiTff-Czernowitz,  Liinit-d. 
jruaranteed  7%,  1st  &  2nd  iss. 

Mexican,  T^iniited    

NamurJcLieL-'e.gual    By  the 
14f  per  annum...  V-  Belgian-^  j 

Do  gua  6  %  Pref  j  Goveml,  li 

Northern  of  France   

N.  Rail,  of  B.  Ayres,  L..guar.:% 

Do  Deferred 

Xorwe^i.in  Trunk  Prt'fereuce... 

Ottoman  (Sir.yrnn  to  Aidin) 

('aria.  Lyons.  &  Me.iiterranoan 

Paris  and  Oriennft 

Kecife&SanFranciaco,  L.,L'.7% 

It  yal  Sardinian 

Kovai  Swedish 

Do  7  %  

■anibni  and  Meuse 

Do  5^  -fo  Preference  

3an  Paulo,  Liinited,  frua.  7  %... 
South  Austrian  fcLomb.-Venetti. 

S-nithern  of  France    

dish  Central,  Limited  

I'uiin  and  Savona  

West  Flanders 

Do  5i  %  Preference  

Wester    &  N.- Western  of  Frauct- 


RAILWAYS. 
FiBBioN  Kailwat  OnuOATiosg— Continued. 

a 

o 
a 

■a 

P. 

Ucdeem. 
Ifrs.  At 

Name. 

28 

liio 

20 
20 

20 

100 

80 

all 

100 
20 
20 
20 

100 
ail 
all 
30 

100 
4 

100 
all 

100 
20 
30 
20 
20 

100 
20 

75 
88 
81 
86 

99 

6 

40 

11 

90 
98 
99 
99 

94 

a) 

221 
par 
100 
100 
100 
20 
100 
6 

par 
20 
par 
20 
20 

20 

M'-gcow-Jroslw.guabyltuH  6  % 

National  Pisca  to  Yea 5  % 

Northern  of  Franco 3  % 

Do  (late  Ctarlerol)  3J% 

No.thof  Spain  Priority  ..  3  % 
Orel-Vitebsk,  gua.  by  Bus  5  % 
Ottom..n(dmyrnatoAidiii)  6  % 

j)o  ,lo     6  % 

901 
SO 
13 

"7} 
90 
70 

65 

20 

100 

4 

Paris,Lyon<,&Mdittrancan  3  % 
Recif.&.-5.F.(Pern)Jlyl873  7  % 
Uoyal  Sweiliah 6  % 

Hi 

108 

15 

San  Paaio,  1874    7  % 

Do  l(i77      6  % 

105 
lot 

Do  1878   6  % 

104 

100 
20 
30 

.Smyrna  and  Caasaba,  Liin  8  % 

S.Au8trn.&Loml)-Veneti.m3  % 

1)0  1871  Scrip     3  % 

100 
10 
lOi 

«t 

100 
20 

Taniljoff-Kozloff,  guarntd.  5  % 
Weatrn.  &  N.-W.ol  France  3  % 

87 
12 

BRITISH  MINES. 


Autho- 1 
riaed 


15i 
2 

114 
11* 


FOBEIOH   RAILWAr  ObUO-TIOH'. 


84; 

100 
20 
4 
20 
100 
100 
100 


20 
100 

all 
all 
all 
84} 

8-lJ 
alt 

20 
4 

20 
100 
iOO 
100 


38 

[tar 

38 

oar 

35 

par 

98 

26 

75 

6 

75 

25 

ITO 

Antwerp  ami  lli.tterilam...  3  % 
Bucharest  &  Gnurgevo,  jrua 

by  Danub.Prncpallie-!  7  % 
CUru^uay  Jluntevleilo  Sep  7  % 
CliarlioH-Azrt'.gua.  by  Uuss  5  % 
(;harkow-i>Lrementsch;.',  do  5  % 
Dutch  Indian.gua.  by  Dutch 

Home  Government  ...  4^% 

Do  1869  ^% 

!Jo  1871  5  % 

Eastern  of  France 6  % 

Great  Luxeuibourg 6  % 

Do 

Havana  andMatanzas 7  % 

Do  1805  7  % 

Matanzas  and  Sabanilla...  7  % 
Mexican,  Class  A,  Mortge  8  % 


97 
7!) 
9U 
91i 

70 
80 
99 

■3} 

i9i 

73 

:"8 
88 
85 


13000 

60(X)0 

12000 

3000 

1024 

13800 

513 

6144 

6000 

1906 

12-'00 

6908 

1024 

6000 

tJ96 

9000 

4O00OJ 

400| 

695' 


Stk 
3 


5610 

15000 

3 

2800 

... 

1120 

512 

6138 

498 

... 

12000 

6 

10000 

3 

6000 

•  •< 

12000 

4i 

all     Assheton,  Limited 

IOC     Br^-nfloyd,  Limited   .. 
all     Cacgynon,  Limited  .. 

9}    Chiverton    

1      Devgn  Great  Consols 

2i    Drakewaiis 

38}   East  Basset,  "lilogan" 

2/14/6  East  Carad'^n 

3i    Kast  Grenville   

3/9<0    Ea>t  Loveil 

ad    G-eat  Laxey,  Limited... 
40     (it.\Vh.aiVor,"Hel»ton' 

S/10/0  Herod's  Foot  

£/10Ai  Ilingston  Downs  

13/17/6'.\largaret,  "Uny  Lelant' 

■VlO/e  ,Marke  Valley 

3i    Mwyndylron  Ore,  Lin. 

78     iNew^eton 

5V17/0  North  Ro-kear 
3/11/3 
alt 
i 
10/6/7 
It 
6i 
18/lSrt) 
all 
all 
9 
all 


Closing 
Prices. 


BRITISH  MINES— Continued. 


Name. 


Autho- 

i 

rised 

Paid. 

Issue. 

M 

6000 

3 

12288 

... 

3000 

10 

400 

47i 

612 

61 

612 

25i 

mod 

10/8/0 

1021 

9 

396 

... 

68i 

West  Basset,  '•Illogan" 
Wst  Caradon,"Li8keard' 

West  Chiverton 

West  Seton 

Wheal  Uas>ct,"K<jdnith" 
Wheal  Huller,  "Kedrulh" 

Wheal  Grcnviilo   

WI.MaryAnii,Menbenlot 
Whral  Seton  


COLONIAL  AND  FOREIGN  MINES. 


North  Wheal  Crofty , 

I'enrhyn,  Limited 

Prince  of  Wales... 

Providence,"  UnyLelant' 
Sth.  Caradon,  "StCleer' 
South  Condurrow 


th.Whi.Francps,  lilogan 
rankerville.  Limited. 
Tan-vr-Allt,  Limited 

Tin  Crolt 

Van,  Limited 


140 
i 

15 

6i 

3 
10 
14J 
10 
35 

3J 
IS 

6 

1  • 
55 
30 

U 

1 
i 
24 
206 

8i 
65 
17i 

1 
62i 
45 


U 

150 

1 
17 

5} 

3i 
12 
151 
11 
37 

4i 
17 

64 

U 

80 

35 
U 
14 

li 

28 
236 

94 
70 
184 

14 
674 
60 


35000 
60000 
70000 
60000 
25000 
100000 
12500 
20000 
20000 
20000 
2501X1 
30000 

21000 

10000 
76162 
18600 

100000 
26000 
60000 
20000 

360<XX) 
63000 
16000 
7927 
15000 
60000 
80000 
10000 

100000 
15000 
85000 
30000 
60000 

120000 
87183 

11000 
16000 
100000 
43174 
30000 
10000 
76000 
46000 


all     Aiamil'os,  l.iniiied   

J  all     Atmada  A  T>ito  Consol. 
(ail        Silver  Milling,  Lmiited 

1      Anglo-Argentine,  lim... 

1  Do  15  per  cent.  Pref... 
178    Anglo-ltraziiianGold,  I^. 

IJ*  Ani,'lo-Italian,  Limited.. 

7      Australian  

all     AustralisnUnitedGuhl,!. 

7  Capo  Coi'per,  Limitcl.., 
all  Capula  Silver,  Limited^, 
all     (  li.intales  GoM  &  Silver 

Mining,  Limited 

all     Colorado  Terrible  Lode 

Mining,  Limited 

164    Copiapo,  Limited 

148  'onPedro,NrihdlKey,L. 
all     Eberhardt  iStAurora,  Lim- 

all     ii^ciipse,  Li<iiiti'd    

ail     Kortuiia,  Limited 

all  F.ontlno&  Bolivia Gld,L 
all     (tcneral  Mining  As^.,  L. 

1      General  Brazilian,  Lim. 

lAl/O    Kapunda,  Limited 

all      Linaros,  Limite.i  

3     Lusitanian  Limite  1 

all     Pacific,  Limited 

all     Pannicillo  Copper,  Lim. 

all     Pestarena  United  Old.,  L. 

alt     Pontsibaud  Silver  ].ead 

Miiditg  and  Smelting.. 

1  Port  Phillip,  Limited  ... 
all     Kossa  Grande,  Limi'Cd... 

168  Do  

all  Russia  Copper,  Limited.. 
10s  Sao  Vicente,  Limited  ... 
all  Scottish  Australian, IJin. 
all     SierraUuttesGoid.Minig 

Limited,  Ordinary 

15      St  John  del  Rey,  Lim. 

all     Swei  tland  Creek  Gld.,  L 

19s    Tanuaril  Old.  Conip  ,  L, 

28/6/2J  United    Me.\ican,    Lim. 

1§    ValAntigoria  Gold,  Lim. 

6     Vancouver  Coal,  Limited 
all     York  Peninsula,  Limited 
all      YudiHinutnaol  S.  AU'',,L 
•  tJiill  pending. 


1  li 

44  5 

14  H 

2/1*0 

12  14    , 

1  Hi 

2}  34  I 

*  t 

74  84 

i  i 

8/  13/ 

34  4i 

i  H 


3 
34 


34 


16      19 

\''\ 
lA)3/8 
8        9 

"4      ■■* 

4}    a 

27  29 
3        31 

6/6  9,0 
2}      31 

"tii   "ii 
"h  "if 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 

X... 

Dividend  per 

cent. 

Name  of  Railway. 

Week 

ending 

RECEIPTS. 

Traffic 
per 
mite 
per 

weelt. 

Aggr 
Recei 
Half- 

1871. 

egate 
ptaof 
yeai. 

Miles 

Average'     "''""' 
Revenue 

<=»"    !     pa--t 

per  mile,  h'lf-year 

Passen- 
gers, 
parcels. 

Merchn- 

dise, 
minerls, 
cattle. 

Total 
Receipts 

Same 
weelt 

1870. 

expended 
per  last 
Report, 

Ist  half 
1870. 

2nd  half 
1870. 

1st  half 
187L 

open  in. 

1870. 

1871. 

1870. 

£ 

681481 

Z      1        £ 
161-43  1     11889 

£  s  d 

0  13  6 

3  10  0 

5  0  0 
2    00 

1  15  0 

2  12  6 

4  0  0 
2  16  0 

2  16  0 

2  160 

1  10  0 

3  10  0 
3    0  0 

2  0  0 

3  "6  0 

0  10  0 

6  0  0 

1  12  6 

3  "2  6 

1  16  0 

2  15  0 

3  12  8 
3    6  0 
16  0 
15  0 
1     60 

1  00 

5  0  0 

2  10  0 
0  10  0 

£  s  d 
0  10  0 
2  10  0 
6    0  0 
2  16  0 
2     2  6 
2  15  0 
4  10  0 
2  16  0 

0  17  6 
4    3  8 

2  16  0 

1  17  8 

3  10  0 
3  13  6 

0  16  0 

2  17  8 

3  "6  0 
16  0 
6    0  0 

1  13  6 

3  "7  8 
3    0  0 

3  0  0 

4  "e  0 

3    0  0 

1  10  0 

1  10  0 

2  0  0 

1  18  9 

5  0  0 

2  10  0 
1  10  0 

£  8  d 
0  10  0 

•Belfast  anil  County  Down 

1871 
Dec.    29 
31 
30 
31 
31 
31 
31 
30 
31 
31 
30 
29 
31 
31 
31 
30 
31 
31 
24 
31 
24 
31 
31 
31 
31 
31 
30 
31 
30 
31 

e 

677 
1737 

649 

6059 

14068 

954 
1010 

£ 

217 

1063 

2029 

2538 

30668 

538 
5730 

£ 

894 

2850 

2678 

76-16 

44728 

1492 

6740 

13829 

4(K)89 

38814 

3968 

8667 

72043 

68821 

135120 

22311 

26566 

11712 

1417 

24316 

2176 

8538 

433 

3430 

75663 

8323 

2361 

34400 

94797 

6181 

10857 

1419 

23011 

4083 

6284 

3409 

1232 

£ 

806 

2653 

1916 

7933 

39340 

1486 

6146 

13195 

37462 

36460 

3644 

9823 

66953 

61118 

120651 

31677 

23278 

9773 

1249 

21185 

2102 

9291 

467 

2C50 

64117 

7387 

2609 

31603 

81944 

6331 

8692 

1292 

20376 

4175 

6072 

3290 

1383 

£ 
20 
28 
70 
6C 
63 
20 
73 
50 
53 
75 
15 
19 
62 

132 
89 
61 
47 
84 
31 
97 
67 
1138 

276 

670 
87 
24 
60 
43 
73 

615 
36 
61 
68 
37 
S3 
33 
16 

£ 

19501 

76352 

84269 

228912 

1004718 

191821 

311-133 

1139763 

1222198 

89216 

1960314 

1483903 

3rl78180 

7-10305 

841302 

417749 

62068 

670058 

63848 

208070 

10431 

77122 

2194450 

208165 

89004 

766824 

2617456 

172671 

273751 

36666 

825791 

132473 

182044 

91186 

£      1     £ 

176621     44i 

66314     99i 

68951      38 

221354   151J 

929948;  704 

...       1     75 

168694     93 

£ 
44} 

1166241 
670000 

11667 
18611 
32946 
32562 
14667 
33060 
27106 
36508 
39713 

30389 
30721 
109SS9 
660264 
29630 
100193 
181491 
496260 
535794 

3    00 
6    0  0 
2    6  0 
2    7  6 
2  16  0 
6    00 
2  10  0 

Hfclfa-t  and  Northern  Counties  ... 
BIyth  and  Tvne  

38 

6007763 

151} 

696 

22923425 

1100000 
3150729 

Dublin  and  Drogheda    

75 
93 

74.54101 

3896001  275i!  2704 
1079273;  7434,  743i 
1168305!  491  (  487 

37318284 

2  15  0 

2  160 

2  6  0 

3  17  0 
3     7  8 
0    7  6 
3    7  6 

3    6  0 

0  15  0 
6     6  0 

1  17  6 

3    "5  0 

2  0  0 
2  15  0 

17565 
16408 

22624 
20406 

19-1935.15 

3066990 

11957  1     60154 
1-4363  (  143974 
33333  :i326199 
661101  1  770553 

85714|  256}'  256} 
...       1  445  1  419} 
1840301  1336    1386 

62-J2483 
46197.591 

Great  Southern  &  Western  (Irish) 

6640 
39014 
20033 
55972 
15361 
18904 

9363 
993 

8610 
633 

3027 

33029 

36788 

7S148 

6950 

7682 

2S49 

426 

16305 

1644 

2:J9983()»I 

1342377    4231    1-23 

55200928 
17818.505 
17111983 

30581 

-17965 

30503 

129407 

17748 

50921 

19705 

991713 

351G17 

S57510 

45179 

1912118 

309149 

412117 

122376 

200U 

31»449 

36391 

166127 

3410 

2S138 

1032133 

Lon  on  and  .N'orth-We*t>  rn,  &c.... 
London,  liri?hton,  &  South  Co  St.. 

3.5991291516    1502  J 
836513,  3714,  388} 
803616    680}!  580» 

17611679 
798677 

13954474 
748784 

London,  Chatliain,  and  Dover 

London,  Tilbury,  ami  Southend  ... 
Manchester,  Shtflield,  &  Linclnsh. 

36;t738 
64074 

609901 
4.32-44 

206131 

H940 

38183 

137} 
46 

It 

6 

136' 
45 

249 
38 

7'i37817 

7i 

i 

831 
339 
47l 

798* 

815330 

6145239 

Mctrop  litan  District    

3887.5847 

Midland 

27817 
3179 
678 
12882 
22148 
4477 

47746 
6143 

17S3 
21638 
72661 

1704 

1975718    8604 
179710   339 
80304,     47^ 
694886,  799 

2379005  1314 
167455'     13 
249971    297 

38;0!34 
1485018 

112-10  !     77714 
31956  ;     41230 
25853  '  349561 
32239    1309814 
299202  1     97215 
22126  j  140343 
29529  !     11692 
54019  i  317750 
27918       70688 
2,3374       87398 
131-77        46933 

Midland  Great  VVesiern  (Irish)   ... 

20630706 

•North  British 

42201060 

4    2  6 

1381 

3590411 

3    0  0 
1  10  0 

1  "e  3 

12 

6680651 

297 

974478 

30 
30 
31 
30 
31 
29 

27982;     22};     22} 
752293'  346  i  346* 

1S69O680 

19491 
2974 

3520 
1114 

3084335 

1    7  6 
6    00 
3    00 
16  0 

127920,  1104;  llOl 
179401      63  1     63 

1787561 

Taff  Vale  

1484000 

Ulster 

1908 
600 

1503 
633 

83990   1054    105, 

1352843 

17570 

26317 

Waterfor    and  Limerick 

77 

77» 

COLONIAL    AND    FOREIGN. 


Week  ^Heceipts.- 

I endng 


i'.ahia  &  S.  Francieto  Nov.25 
lionibay,  Bar.,&C.  I.i  25 
Uu'  roit  ,k  .M  ilwaukee  Dec.  1 1 

Lnst  Ind  an !Nov.25 

Eastern  liengai  j         Ife 

Gh. Trunk  of  Caiiad  iDetSO 
"•  f'emrl  of  P.(.liri,:„,| 


-Heceipts.-^  Total  receipts  1 
1871      1870     1871  !   1870     ' 


1140 
10421 

5290 
56394 

3.583 
34700 


812 
7710 
5235 

62244 
3696 

26600 


13184!   12631 
125716  122585 


Name. 


Weeli^-Receipts.-^  Total  receipts 
I  endng!  1871     1870     1871     1870 


Gt. Indian  PeuinsulaNov.il, 
Great  Luxembourg...  Dec.24| 


Gt  Southern  of  India 
Gt  West'ncf  Canada 

.Madias 

Mexican    

N.  .'f  Miicnos  Avres.. 


Oct. 
Dec.29| 
Nov.l'. 
■  let.  14 
Nov.l  •;! 


42:i04 
8908 
1202 
19799 
10104 
2817 
1371 


30584 
7601 
1402 

13307 
7907 
2130 
llBo 


432157 

234650 

18604 


105702 
82362 


3(17231 

3; 1793 

19181 


;00675 
t5.'i05 


Name. 


Ottoman  

Punjaub  and  Delhi... 

Scinde  

Smyrna  and  Cassaba 
South  Austrian  line 

Ui'per  Italy 

Vi't'irian  Governint 


Week  ,— Keceipts.—  I'oiatreceip  t 
endng   1871     1870     1871     1870 


Dec.  3 

Seiit23 

23 

Dec.  17 

9 


1586 
S387 
1661 
1194 
58362 
64117 


1568 
4767 
1204 
1257 
57721 
53569 


37687 
41613 
18345 
31681 


34104 


16976 


*  The  aggregate  is  reckoned  in  these  cases  for  the  half-year  beginning  1st  August. 
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WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 


DUNN  &  HEWETT'S 


Is  4d  a  lb. 


SUPERIOR   CABINET  FURNITURE. 

Their  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room.  Library,  and  Badroom  FURNITURE,  in  various  woods  and 
styles.  BRASS  and  IROX  BEDSTEADS  in  groat  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

DUNN       &       HEWETT'S       COCOA       &     MILK     (Eegiatered) 
PEEPAEED    WITH    NEWNHAM'S    CONDENSED    MILK. 

{  "  Lichen    IsLANBicrs,  or  ) 
\    Iceland  Moss  Cocoa,"    | 

DUNN'S  "  Essence   op  Coffee,"  Is  and  28  a  Bottle. 

DUNN  &  HEWETT'S  "  Bromatine,"  a  Cocoa  deprived  of  its  superflous  Butter, 

6d  a  Packet. 

MANUFACTORY  — PENTOKVILLE,    LONDON. 

HTTBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  ."itain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procns".  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  ircn,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Addlterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBUCK,  LONDON,  PATENT." 
THOMAS  HDHBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usine  poisonous 
paints.  Parents  hav-' remarked  that  their  children  on  returnin?  from  the  courttry  to  ne%vly-painted  houses  have 
suffered  In  health.  The  reason  is  evident — the  breath  extrncts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour.'*— John  Buli,,  September  14.  1850. 


riNE  FLAVOURED  STRONG  BEEF 

1      TEAat  about  2id  a  pint.    AskforLIEBIG  COM- 
PANY'S   EXTRACT  OF    MEAT,    requiring    Baron 
Liebig  the  Inventors  Signature  on  every  jar,  being  the 
only  guarantee  ot  ppntiineness. 
Kxceller't  economical  stock  for  fiouDfl.  saucefl,  Ac. 

TOOTH  ACH  ET 

i  MESSRS  GABRIEL'S 

SEDADENT. 
THE  GUARAXTRED  CURE. 
MARVELLOUS  IN  ITS  EFFECT. 
GIVES  INSTANT  RELIEF. 
DOES  NOT  INJURE  THE  TEF.TH. 
FORMS  AN  EXCELLENT  STOPPING. 


CEDADENT 


PRICE  Is  IJn,  POST  FREE  Is  3d. 

SOLD  BY  ALL  CHEMISTS, 

IN  EVERY  TOWN  AND  VILLAGE. 


M 


ESbKS  GABRIEL'S 

COHALITE  TOOTH  PASTE. 
Price  Is  6d. 
For  clearsinir  and  improving  the  Teeth,  impart- 
ing to  the  gums  a  natural  r  dness,  removes  the 
tartar,  and  is  an  excllent  detergent.  Sold  by 
all  <  hemistf",  and  bv  the  Proprietors,  Messrs 
GAliHIEL,  the  Old  Established  Dentists, 
e-lLudsatehill.  City;  and 
66  Harley  street,  Cavenish  square 
(their  only  London  addresses.) 


KUPTUKES— tJi    KOYAL  LETTEKd  PATrNT.^ 

WHITE'S  MOC-MAIN  LEVER 

ft  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  effective  invention  in  the  cura- 
tive treatment  of  HKRNIA,  The  uec of  the  steel  spring 
80  often  hurtful  h\  its  elTects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  reiguisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK.  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  ttetected,  and  may  be  worn 
during:  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  <^annot  fail  to  tit)  forwa'ded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  16s,  218,  2G5  (Id,  and  31s  6d 
postage.  Is.  Double  ditto,  3Ls  Ud,  42s,  and  52b  6d ;  post- 
age, Is  8d.  Umbilical  ditto,  428  and  52H6d;  posia^ie 
Is  lOd.  Post-ortice  orders  to  be  macc  payable  to  John 
White,  Poflt-oftico  Piccadillv. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  &c.,  for  VAHICOSE  VEINS  and  all  cases  of 
W  EAKNESS  and  SWELLING  of  th<LEGS,SPKAlN3 

Ac  They  are  porous,  light  in  texture  and  inexpensive 
and  are  drawn  on  like  an  orilinar\-  stocking,  Prira 
4s  6d,  7s  6d,  10s,  and  16s  each  ;  postage,  6d. 

WHITE.  Manufa<:tukkr.  22rt  Piccadillv.  Tjonr?'*" 

¥EAT1NG'S    COUGH    LOZENGES 

JV  are  daily  recommended  for  coughs,  colds,  asthma, 
&c.,  by  the  Faculty,  Testimonials  from  the  most  emi- 
nent may  he  seen.  Sold  iii  boxes,  Is  l^d,  and  tins,  2b  9d 
each,  by  all  druggists,  Ac. ;  and  wholesale,  79  St  Paul's 
churchyard. 


JOSEPH     GILLOTT'S 
STEEL        PENS. 

SOLD   BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


K 


INAHAN'S      LL      WHISKY. 


This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  very 
CREAM  OF   IRISH   WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 
"  K  I  N  A  H  A  N  '  S    L  L  " 
on  seal,  label,  and  cork. 
Wholesale  Dep6t,  6jl  Great  Tiichfield  street,  Oiford 
street,  W. 

nUNVlLLE'S  OLD  IRISH  WHISKY, 

ly  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  )S'j3.  Dublin  Exhibi- 
tion of  1865,  Pdris  Exhibition  ©f  ]8d7,  and  now  regu- 
larly to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  French  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-ca^^ks,  and 
cases. — (Quotations  on  application  to  Messrs  Dunville 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  otKces.  4  Beaufort  buildings.  Strand,  W.C. 

WHEN  YOU  ASK  FOR 

aLENFIELD 

STARCH, 

SEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 

DOYAL  POLYTECHNIC.— 

JLv  Entirely  new  entertainment,  by  Professor  Pepper, 
entitled  "  Shadows,  a"d  the  Story  of  the  Shadowless 
Man."  Professor  Pepper's  new  entertainment,  "  The 
Battle  of  Dorking  Answered  by  the  Autumn  Ma- 
noauvres  ;  or,  ihe  British  Army  and  its  Stations." 
Patriotic  Songs  by  Miss  Alice  Barth. — New  musical 
entertainment  by  Mr  George  Buckland,  written  ex- 
pressly for  him  by  the  Chainnan  of  the  Institution, 
entiled  "  The  Ghost  of  the  Toll-house  !"  illustrated  witli 
new  scenery  and  spectral  elfects.  Mr  George  Buckland 
will  introduce  many  original  songs.  The  renowned 
swimmer,  Marquis  Bibbero,  will  enact  the  Drowning 
Man.  Illuminated  by  a  powerful  light. — The  Arabian 
Mystery. — "  Christmas  comes  but  once  a  year !"  by  J  L 
King,  Esq. — Matthews  magic  and  mystery. — Dugwar's 
uggliijg.' — Adra/*d/on  to  the  whole,  One  Shilling. 


THE   ANGLO-ITALIAN  BANK 

X     (Limited),  as  Bankers  to  the  Italian  Land  Company 
(Limiteii),  are  instructed   to   notify  that   the   Sere  of 
the   Italian  State  Domain   Five   per  Cent.  Loan  (1S6'>) 
DRAWN  for  Payment  on  Ist  of  April  next,  is  letter"  G '' 
WILLIAM  COLES,  Secretary.' 
No.  16  Leadeiihall  street.  I^ndon,  E.G., 
Jnnuary  4th,  1872. 


A       GERMAN      GENTLEMAN, 

rV  Experencd  English.  French.  German,  and 
Spanish  Correopondent  a  d  Bookeeper,  !s  desirous  of 
r.btaning  an  ENGAGEMENT  in  a  Merchant's  or 
Foreign  Banker's  Hou-e.  References  unexcepionnble. 
— Ad'Jrcss  Delta,  at  Ucacon's,  Len-'enhall  street. 


A  GENTLEMAN, 

J\  corresponiliiipr  fluently  in  Enulish,  Oermnn,  niid 
French,  witli  a  f-ir  knowledge  of  Italian  aui  Spanish, 
long  conversant  with  office  duties,  and  knnwinj;  Lan- 
cashire and  Yorkshire  goods,  seeks  a  RESPON.SIHLE 
SnUATJON.  where  these  acquirenients  can  be  of  use. 
Highest  r.ferenci-s.— .\ddress  H.  B.,  care  of  Messrs 
Fielden  Urothers,  Mani^hester. 


WANTED,    BY    A    GENTLKMAiN, 

»  T  an  ENGAGEMENT  with  a  Hrokpr's  or  Mercan- 
tile firm.  The  Adveriiser  is  22  years  of  ape.  of  g^od 
flddress,  and  has  ha*!  three  years' experience  in  a  Cotton 
Broker's  Office  at  Liverpuoi. — Address,  c^re  of  A.  B.,  IS 
Tavistock  street,  Bedford  square,  W.C. 


PARTNERSHIP   OR  OTHERAVISE" 

I  —A  Gentleman,  possesRing  many  years'  mercnntile 
experience,  fwll  kn^^wledge  of  foreign  and  colonial  busi- 
ness and  finance,  desires  to  enter  a  good  firm  or  comitany. 
Moderate  capital.  First-class  ref.Tences.  —  Address 
"  Mfrcator."  Mr  Abbott.  7  Tower  street.  E.(', 


TO      STOCK      BROKERS.  — A 

J  Gentleman,  holding  a  good  position  in  a  first-class 
Bank,  it  desironx  of  in'king  tenws  wi'h  n  Broker  of 
good  standinif.  The  Advertiser  can  tire  references  to 
bankers  and  gentlcucn  of  first  rate  position,  and  can 
command  a  good  Irish  business  and  some  Ix)ndon  busf- 
ne>s.— Adoress  X.  Y.  Z  ,  122  Cannon  street.  City. 


PROFITS    OF    SHIPOWNING    IN 

1  THR  NOnXH.— '-The  rates  of  dividend  uron  the 
immense  property  recently  created  in  iron  shipping  have 

ranged  from  2li  to  40  per  cent We  believe  that  tlie 

statements  we  have  quoted  are  in  no  way  exaggerated."^ 
—Economist,  Sept.  .Sll.  1871.  Shares  in  Steamers  now 
rtinning  or  building  BO  [TOUT  and  SOLD  bv  DREWRY 
and  SPlvNCK,  Stock  Share,  and  Steamship  Brokers, 
Newcastle-on-Tyne. 


gOCIETY 


OF   ACCOUNTANTS  IN 

FNGLAND. 


A  PnblicMecMng  of  Ac- ountants  praotisin?  in  Eng- 
land will  l)e  hfld  at  the  Cannon  street  Hotel,  on 
THURSDAY,  the  11th  of  January,  1872,  at  Three 
o'clock,  for  the  purpose  of  establishing  the  "  Society  of 
Accountants  in  England." 

By  order  of  the  ProviMonal  Committee,  comrrising 
the  names  of  62  Public  Accountants  practising  in  Eng- 
land. 

ALFRED  C.  HABPER,  Honorary  Secretary. 

Temporary  Offices— 2  Cowper's  court,  Cfmliill. 


VJH  I  RTS.— FORD'S    EUREKA 

1.7  "DOUBLE  SHRUNK"  FLANXKL  iHIRT.S.— 
Messrs  R.  FORD  and  CO.  have  all  their  new  patterns 
of  double  shnink  flannel  shirts  row  ready.  Patterns 
sent  free,  with  self-measure.  The  ''Eureka  Double 
Shrunk"  arc  the  perfection  of  flannel  shirts.  No  quan- 
tity of  washing  will  ever  shrink  them.— Richd.  Ford  and 
Co..  38  Toultrv  ;  Braneh,  308  Oxford  street,  W. 


rnUCATION      IN      GERM  A  N  Y  .— 

Vj  ANGLO-GERMAN  ESTABLISHMENT,  Bonn- 
on-thp-Rhine,  founded  in  IS47. — The  Prhicipal,  Herr 
THOMAS,  prej  are?  Gentlemen's  Sons  for  t lie  Army, 
Ci-M  Service,  and  Mercantile  pursuits.  German  ard 
French  are  constantly  spken  in  his  establishment, 
where  the  comforts  of  an  English  home  are  provided 
by  an  English  lady  (Mrs  Thomas).  The  highest  re- 
ferences given. — Apply  to  Herrn  Director  THOMAS 
Beer  Strasse,  Bon-on-lhe-Rhine  — Ffcauent  escorts 


TO  SHIPPERS  AND  EXPORTERS. 

MILNERS'     STRONG     HOLDFAST 

ill  AND  FIRE-RESISTING  SAFES,  CHEsTS. 
STRONG  BOOMS  AND  DOORS,  with  all  their  La'est 
Improvements. — The  strongest  and  (quality  considered) 
the  cheapest  safe-guards  against  fire  and  the  modern 
bo»jlar.  Wanted  wherever  cash  and  books  are  used 
In  quantities  at  wholesale  prices.  Milners  Phoenix 
Safe  Works,  Liverpool,  the  most  exten.sive  and  com- 
plete in  the  world.  Depots:  Liverpool,  Manchester, 
Sheffield,  Leeds,  Hull;  London  depot,  47a  Moorgate 
street.  City,  near  the  Bank  of  EngJana.  Circulars  free 
bv  post 


A  LLEN 


S 


I'ORTMANTEAUS. 

37STRANt) 


LLEN'S 


DRESSING 

n?  STRAND. 


BAGS, 


A LLEN' 


OVERLAND 

37  STRAND. 


TRUNKS. 


^LLEN'S 


DESPATCH 

37  STRAND. 


BOXES. 


ALLEN'S       TRIZE       MEDAL, 

Ai  awarded  for  general  excellence.  Illugtrutecl  cata- 
oguos  of  600  articles  for  Continental  travelling  (,oBt 
free. 


fURE  OF  SEVERE  COUGH  AND 

\J  Asthma  (this  week)  byDr  Locock's  Wafers. — From 
Mr  Fox,  Omnibus  Office,  Wliitefield  load,  Livrri>ool, 
Dec.  19,  lti71 :  "After  years  of  seveie  suffering,  and 
fearing  many  and  matiy  a  night  I  should  have  died  from 
suflbeution,  ten  ndnutes  after  I  had  taken  two  wafers  1 
felt  relief."— Sold  by  all  druggists  at  Is  l^d  per  box. 


Jan.  6, 1872.] 
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Now  ready,  Third  Edition,  enlarged,  Cloth,  la  Od  ;  post  free.  Is  Si, 

GOUT    AND    RHEUMATIC    GOUT. 

A  NEW  METHOD  OF  CURE. 
By  J.  W.  FOAKES,  M.D. 

"  Will  interest  and  instruct  its  readers." — Moniirxj  Post. 

"Lay  opinion   will    certainly   go   with  Dr  Foakos  in   his   condemnation   of  the   poiion 
frequently  used." — Spectator. 

"  The  views  of  such  men  as  Dr  Foakes  and  Dr  Bennett  are,  we  are  glad  to  say,  beginning 
to  gain  ground  amongst  the  medical  profession." — Chemicdl  News,  March  17,  1871. 

"  The  treatment  of  gout  recommended  is  sound  and  rational.'' — Medical  Press. 
LONDON:  GEOUGE  PHILIP  AND  .SON,  32  FLEET  STREET. 


TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND     10    TO    20     PER     CENT. 

SHARP'S   INVESTMENT    CIRCULAR. 

(THE  JANUARY  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  English  and  Foreign  Railways,  Debenture   Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs,  Mines,  Foreign  Bonds,  Loans,  American   and  Colonial  Stocks,  &c.,  with 
Market  Prices,  Dividends,  &c.,  Ac. 

CAPITALISTS,    SHAREHOLDERS,    TRUSTEES,    INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  AND  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.C. 

Established  1852.        Bankers— London  and  Westminster,  lothbnry,  E.C. 


PERPLEXITY. 


WORKS    BY   JOHN    STUART  MILL, 
LATEST  EDITIONS. 

PRINCIPLES       OF       POLITICAL 

X  ECONOMY;  with  some  of  their  Applications  to 
Local  f  bilosophy. 

By  JOHN  STUART  MILL. 

Library  Edition  (the  Seventh),  2  Vols.,  8vo,  price  308. 

People's  Edition,  crown  8vo,  price  59. 

WORKS  BY  THE  SAME  AUTHOR:— 

DISSERTATIONS         AND 

1/  DISCUSSIONS,  POLITICAL,  PHILOSOPHI- 
CAL, and  HISTORICAL;  reprinted  from  Reviews. 
3  Vols.,  8vo.  price  36s. 

AN    EXAMINATION    of    SIR    WiLLIAM    HAMIL- 
TON'S PHILOSOPHY,  and  of  the  Principal  Philo- 
sophical Questions  discussed  in  his  Writings.    8vo, 
price  168. 
UTILITARIANISM.     Third  lidition.    8vo,  price  Bs. 
ON    LIBERTY.      Library  Edition    (the  Foulth),  post 
8vo,  price  78  6d. 
People's  Edition,  crnwn  8vo,  price  Is  .Id. 
ON    REPRESENTATIVE    GOVERNMENT.      Library 
Edition  (the  Third),  8vo,  price  93. 
People's  Edition,  crown  8vo,  price  28. 
A    SYSTEM    of    LOGIC.    Seventh  Edition.     2  Vols., 

8vo,  258. 
London ;  Longraacs,  Green,  and  Co.,  Paternoster  row. 


Now  ready,  the  Second  Edition  or 

PRACROFT'S   INVESTORS' 

\j  RKCORD  of  PURCHASES  and  SALES,  with  ^ 
CALCULATIONS  Adapted  to  every  Investment.  An 
additional  portion  especially  adapted  for  the  Legnl 
ProfeBsion,  containinjr  Forms  of  Entry  for  Freeh  ^Id 
and  Copyhold  Property;  Leasehold,  Let  and  Held; 
Mortgages  Held  and  E  flee  ted ;  Insurances;  IJills  and 
Promissory  Notes;  Moneys  Advanced  or  liorrowed. 

"The  object  of  this  Memorandum  Hook  is  to  enable 
every  Investor  to  keep  a  syatematic  Record,  producible 
i  I  Court  of  Law,  of  every  invi  stnient  transaction 
eiiiired  ir.to.  No  such  record  was  in  existence  previous 
to  the  first  edition." 

PRACROFT'S     BANK    DIVIDEND 

\j  CHART,  1870-71— Showing  the  ILilf-yenrly  Rates 
of  Dividend  declared  by  over  One  Hundred  and  Sixty 
Joint-Stock  Hanks- United  Kingdom  and  Colonial; 
with  Nominal  and  Paid-up  Caiiital,  Number  and 
Amount  Paid  of  Shares,  Date  of  Payment  of  Dividends, 
Reserve  Fund,  Liabilities,  Market  Price  of  Shares, 
January,  1871,  and  Yield  per  Cent,  on  Purchase  Price. 
Pri(y»  2s  6d ;  or,  mounted  on  roller,  lOs  6d. 
Now  ready, 

pRACROFT'S  COiNbOL-DIAGRAM, 

\j  showinp:  the  Highest  and  Lowest  Prices  of  Three 
per  Cent.  Consols  each  yt  ar  from  the  French  Revolution 
of  1789  to  the  Franco-German  War  of  1870,  with  the 
growth  and  decline  of  the  National  Funned  Lebt  of 
Great  Britain;  the  Yearly  Average  of  the  Bank  Rate 
(.f  Discount,  andTabulated  Statement  of  e  principal 
Events  affecting  the  Pricts  of  Stocks. 

Price  2s ;  or,  mounted  on  roller,  3s  6d. 

London:  EtBngham  Wilson,  Publisher,  Royal 

Exchange. 

Bernard  Cracroft,  4  Aiistlnfrlara. 


Just  published,  in  8vo,  price  Sixpence, 

THE    FINANCIAL    REFORM 

1  ALMANACK  for  1872.  CotLtaining,  in  addition  to 
Elaborate  Statlsiical  Tables  relat  ng  to  Finance,  Taxa- 
tion, C"mmerce,  &c.,  Alphabetical  L-sts  of  both  Houses 
of  Parliament,  with  Age,  Connections,  Profession,  and 
Address  of  ea<-h  Member;  Lists  of  I'laces  represented, 
with  the  population  of  1861  and  1871,  the  number  of 
Electors,  and  Payments  to  Income  Tax;  and  an  Analysis 
of  Horough  and  County  Kepreaentation,  showing  the 
grounds  there  are  fur  a  Kcdistribution  of  Seats. 

London  :  Longmans,  Green,  and  Co.,  Paternoster  row. 
Now  ready, 

THE      INVEsTMkNT      REVIEW; 

J.  a  Monthly  Record  of  Co'itmercial  and  Financial 
Progress.  Edited  by  JOHN  K.  PIKE,  Author  of 
"  liritajn's  Melal  Mines."  «tc.  Price  One  Penny.  Crown 
cliambers,  Thieadneedle  street,  London. 

N.B. — Inve-^tors  in  Foreign  and  Coloni-al  Mines  will 
find  in  this  Review  information  no'  otherwise  obtainable. 

LLOYD'S       LIST 

AND 

COMMERCIAL  DAILY  CHRONICLE. 

(Established  1726.) 

Published  Dadv  in  lime  for  the  Morning  and 

Evening  Mails. 

THIS     .lOUKNAL     CONTAINS 

I  Complete  Sh'pping  and  Commercial  information 
from  all  parts  of  the  world.  The  fonner,  being  issued 
under  the  authority  of  the  Committee  of  Lloyd's,  is  the 
most  reliable  and  comprehensive  published  ;  the  latter 
i^  compiled  with  great  care,  and  must  commend  itself 
to  all  partita  inttrested  in  tlic  commerce  of  the  United 
ivingdom.  The  Home  mark«its  are  daily  reported  at 
sufficient  length  to  enable  Merchants  here  and  abroad 
tj  acquire  an  exact  knowledge  of  the  state  of  our 
trade.  Foreign  Market.s  are  also  accurarely  and 
succinctly  described.  Ti-e  journal  has  tiiis  advan- 
tage—that whde  its  shipping  and  commercial  news  is 
comprelicnsive,  its  size  admits  of  its  bein^  preser\'ed 
for  easy  reference. 

A  suppU-ment  will  be  issued  during  the  week,  con- 
taining a  reli  ble  Homewai*d-bound  Lit. 

TERM:j  OF  SUBSCRIPTION. 

Annual.       Quarterly. 
£    8    d  £    s    d 

Morning  edition 3    0    0     ...    0  16    0 

Evenuig  edition 2    0    0     ...     0  10    6 

Morning  and  Evening^  edition ...  4  0  0  ...  1  1  0 
10  ADVERTISERS. 
The  influential  characttT  of  the  subsoribersto  "Lloyd's 
List,"  both  at  home  and  dbroad,  necessarily  renders 
the  journal  more  than  an  ordinaiy  medium  for  pub- 
liciiy  ;  the  attention  of  advertisers  is  therefore  directe<i 
10  the  Uilvantoge  they  will  gain  by  making  their  wants 
known  through  its  co.urans. 

TERMS   FOR   ADVERTISEMENTS. 

Front  Page. 

Not  exceeding  four  lines  23  6d  3s  6d 

Per  line  after   6d  8d 

Advertisers  will  have  the  advantage  of  inserting  their 
advertisements  in  both  t  ditions  without  extra  charge; 
and  a  lib.ral  allowance  will  be  made  for  a  series  of 
insertions. 

A  sjiecial  scale  of  charges  for  shipping  advertisements 
can  be  obtained  of  the  Publishers, 

SPOTT13W001VE     AND     CO., 
33  Royal  Exchange. 


TO  INVESTORS. 
Now  ready, 


r  AVINGTON  AND  PENNINGTON'S 

1j  MONTHLY  RECORD  of  INVESTMENTS,  con- 
taln'ng  an  exhaustive  review  of  the  British  a  .  1  Foreign 
Stock  and  Share  and  Money  Markets,  A:c.  .with  aa 
enumeration  of  safe  investments  paynig  from  10  to  20 
per  cent     Price  6d  per  cofjy,  or  5*  annually. 

G.  Lavington  and  A.  Pennington,  44  Threadneedle 

*rppt.  London.  E.C. 


DEBENTURES  AT  5,  bh,  AND   6 

U  PER    CENT. 

CEYLON  COMPAISTT  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES 
to  replace  othtra  falling  due,  viz„  for  year  at  5  per 
cent.,  fur  3  years  at  5i  per  cent.,  and  for  6  years  at  t3  per 
ceni.  per  annum,  aNo  for  longer  perioij,  on  terms  to  bo 
ascertained  at  the  office  of  the  Companv 

R.  A    CAMERON,  Secretary. 

Palmerston  buildings  Old  liroad  street.  E.C. 


Vf  E  T  H  E  R  L  A  N  I)  S     INDIA 

i'  RAILWAY  COMPANY. 

Issue  of  4,000,000f  Four-and-a-Half  prr  Cent.  Obliga- 
tions, guaranteed  by  the  Home  Government. 

Notice  is  hereby  given,  tliat  the  Tenth  Coupon,  due 
l.^ith  .January  next,  will  bo  P.illJ  on  and  after  that  day, 
at  tlio  option  of  holders,  either  in  London,  at  the  Office 
of  MesKrs  Horstman  and  Co.,  with  £1  18*  Id,  or  in 
Anistenlam,  at  the  Office  of  the  Kas  VeieenigiOir,  with 
•iti  aic  ;  or  at  the  llaijue,  at  the  Office  of  the  Company, 
with  22r  50c. 

The  Hague,  Dec.  21st,  1871. 


QOMPTOIR 


D'ESCOMPTE 

PARIS. 


DE 


Incorp  rated  by  National  Decrees  o'  7th  and  8th  of 
Marc  1848,  und  by  Imperial  Decrees  of  20:n  of  July, 
18      and  31st  of  December.  1866. 

ecognieed  by  the  International  Convention  o 
30th  April,  1862. 

francs.  £ 

Capital  fully  paid  np  80,000.0C0    ...       200.000 

francs.  £ 

Reserved  fund  20,000000    ...       800,000 

Head  Office— 1-t  Rue  Mergere,  Paris. 
Agencies  at — 
Lyons,  Marseille^,  and   Nantes  (France;,  Atesandria 
(Egypt),  Calcutta,   IJombay.   Shanghai,  Hong  Koiig, 
S  dgon    (Cochin-China;,    Bourbou     Reunion),   and 
Yokohama  (Japan). 

LosDo:?  Bankers. 

The  Union  Bank  of  Lonion. 

London  Aoenct— 144  Leadenha.!     reet,  EC. 

Madageu — Theoj,  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-named  places. 

The  Ayency  will  conduct  banking  business  of  every 
description  with  the  Contiiunt,  India,  China,  Stc,  Stc, 
Ac.  uDon  terms  to  be  ascertained  at  the  Ortice. 


THE     BRISTOL     STEAMSHIP 

I  COMPANV  (Limited). 

To  be  Incorporated  under  tlie  C.  mp^nies'  Acts.  1862 
and  1B67,  by  which  the  liability  of  the  shareholders  is 
limited  to  the  amount  of  their  shares. 

Capital,  £250,000,  in  10,000  shares  of  £25  each. 

DiHECTORS. 

Adams,  Francis.  Nurris,  John  F. 

Kdwards.AlfreLi  (of  Lloyds).     Terrell,  William. 
Ford,  J^im  8.  Fuidge,  Richard. 

Janits,  Frederick.  Wills,  Samuel. 

(Wiih  power  to  add  to  their  number.) 
Agests. 
Ml  J.  F.  and  A.  Alexander. 
Turner,  Edwards,  and  Co. 
General  Supkkiktlndknt — R.  W.  Morris. 
Solicitors— Fussell,  Prichard.a"d  Swum. 
Alditobs— Bdrnard,  Thomas,  Tribe,  and  Co, 
Bankers. 
Sir  William  Miles,  Bart.,  and  Co. 
Me-t-rs  Cave,  Baill  e,  Edwards,  and  Co. 
The  West  ut  England  and  South   Wales  District  Bank. 
Shake  Brokkrs. 
The  Members  of  the  Bristol  Stock  Exchange. 

The  large  increase  of  general  trade  has  suggested  the 
urgent  necessity  for  establishing  a  more  rapid  and  re- 
liable means  of  communication  between  Bristol  and 
Foreign  Port-", 

It  is  beyond  dispute  that,  owing  to  the  ah  ence  of  a 
well  appointed  and  regular  service  of  ocean  steamships, 
our  n.crchants  are  placed  at  a  great  disadvantage,  being 
compelled  lo  forward  and  receive  their  mercliandise 
through  London,  Liverpool,  and  other  places,  at  con- 
siderable extra  expense. 

It  i  a  matter  of  public  notoriety  that  steamships  have 
been  amongst  the  most  profitabte  investments  of  the 
present  day,  and  this  Company  has,  thertfore,  been 
formed  to  pLrcbase  or  build  steamships  of  sufficient 
tonnage  and  speed  to  meet  the  growiujj  requirements  of 
the  ti[ne. 

Tlie  business  of  the  Company  will  he  conducted  by 
Agens  an  I  Superintendent,  each  of  whom  has  had  con- 
siderable experience,  and  their  remu  leration  will  be 
dependent  upon,  and  in  proportion  to,  the  profits  earned 
by  the  Company. 

Ko  promotion  money  has  been,  or  will  be,  2>a!d. 

It  is  proposed  to  trade  to  any  part  of  (he  world  where 
profitable  em  pi  yment  offers; 'but  the  main  object  is  to 
acquire  for  Bristol  a  fair  share  of  ths^  foreign  steam- 
carry. ng  business,  thereby  enablii-g  our  merchants  to 
comi.ete  en  .qual  terms  with  those  of  other  ports. 

Th  re  is  no  doubt  that  the  establishment  and  success- 
ful working  of  this  Companv  will  largely  increa-o  the 
traje  of  Bristol,  and  induce  consignments  of  foreign  pro- 
duce, which,  owi.ig  to  toe  lack  of  facilities,  have  i.iihtrio 
been  directed  to  other  markets. 

Applications  for  shares  to  he  made  to  Ml  J.  F.  and  A. 
Alex  ndr,  Quay;  and  Turner,  Edwards,  and  Co.,  20 
(^ueen  square,  Bristol. 

aristcl,  1st  January,  1872. 
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<os. 

N09. 

Nos. 

218 

ail 

257 

3W 

320 

;«a 

BII5 

608 

54S 

617 

670 

688 

7«8 

8(.)9 

8fJ9 

HONDURAS  GOVERNMENT  TEN 

11  1>ER  CENT.  RAILWAY  LOAN  OF  1S67  fOR 
£1,000,(X)0  STERLING. 

Notice  is  Iiereby  given,  that  the  following  NUMBERS 
of  BONDS,  to  Ik  Paid  off  at  Par,  on  and  after  the  9th 
January,  1872.  wee  this  day  DR.WVN  at  the  Honduras 
Legation   in   London,  in  the  presence  of  Don   Carlos 

Gutierrez,  Minister  Plenipotentiary  at  the  Court  of  St 
James  of  the  Republic  of  Hondura-*,  and  James  Charles 
Kirlcham,  Esq.,  for  the  Agents  of  the  Honduras  Govern- 
ment, and  of  Mr  William  Webb  Venn,  Junior,  Notary 
Public. 

NUMBERS  OF  BONDS  DRAWN. 
330  Bonds. 

Nos.  Nos.  Nos.  Nob. 
41  67  73  160 
268  283  384  293 
323  400  4(11  409 
557  568  596  616 
727   729   747   787 

939   941    961   973   976  1043  1081 

1174  1360   1271  1340  1343  1372  1419 

1429  14'i3   1483  1484  1438  1512  1593 

1605  1661   1705  1734  1730  1799  1807 

1841  1831   1855  186S  1928  1936  1963 

1993  1996   2(X)1  2030  2048  a033  20/3 

2151  234/J   2407  2*lfl  2543  2562  2675 

2685  2697   2700  2728  2786  2809  2853 

2833  2930   2926  2939  2953  2957  3012 

3014  31J2-1   3025  3028  3036  3050  3054 

3059  3109   3173  3188  3229  3233  3237 

3280  3322   3329  3376  3436  3502  3511 

3612  3517   3527  3544  3681  3563  3537 

3698  3616   3633  3637  3649  3666  3660 

3678   ...   3714  3740  3777  3817  3869 

3871  3917   3937  3957  4030  4038  4061 

4067  4070   4!J97  4099  4123  4137  4171 

4172  4223   4369  4294  4107  4430  4123 

4164  4150   4181  4602  4308  4630  4530 

4556  4563   4699  4802  4619  4630  4659 

4699  4729   4784  4788  4319  4837  4803 

4968  4977   4830  6009  5065  5060  5071 

5151  6163   8160  5176  6S26  6327  6340 

6408  6456   64.58  &190  6199  6575  6611 

5642  5637   6703  5732  5765  5766  6771 

5811  6sl5   6842  6891  6906  6963  6103 

6113  6143   6146  618!)  6193  6221  6338 

6347  6234   6315  6346  6362  6378  6394 

«422  6470   6178  6507  6509  6514  6546 

6560  6626   6638  6635  6i;67  6632  6684 

6701  6710   6746  68.51  6971  7018  7032 

7060  7091   7095  7130  7137  7141  7145 

7148  7173   7206  7211  7213  7316  7298 

7309  7333   7370  7374  7373  7+14  7411 

7438  7513   7516  7676  7578  7597  7613 

7619  7662   7663  7670  7731  7869  7879 

7907  7930   7957  8034  8013  3070  8079 

8114  8123   8138  8151  8186  8310  8218 

8274  8290   8292  8335  8339  836?  8376 

8383  8393   8104  8433  8463  8467  8468 

8478  8506   8331  8574  8591  8665  8688 

8689  8692   8700  8710  8739  8793  8314 

8817  8868   8885  8938  8837  8964  90tl9 

9026  9074   90S6  9110  9118  9131  9171 

9201  9211   9229  9274  9391  9295  9311 

9327  9341   9367  9369  9366  9139  9463 

9482  9495   9606  9641  9i53  9676  9819 

9839  9613   9690  9696  9698  9705  9709 

9731  9745   9762  9767  9879  9889  9891 
9971  9992  10000 

For  £20  Sterling  each £7,600 

94   148   162  214   W3 


77  Bonds. 

40 

281 

433 

714 


62 
366 
471 
715 
894 
1033  1060 


333 
481 
746 
975 


387 
641 
763 


403 
664 
807 


423 
666 

814 


433 

697 
834 


1178  1265 
1421  1434 
1633  1671 
1766  1769 
1824  1841 
22  Bonds, 


313 
463 
600 
10  Bonds 
34 
261 


939  1010  1013  1024 
1051  1063  1107  1138  1168 
1296  1336  1363  1368  1375 
1439  1658  1579  1691  1806 
1673  1679  1729  1751  1761 
1771  1779  1796  1817  1821 
1869  1883  1834  1901  1986 

For  £100  Sterling  each £7,700 

28  57  116  153  163  195 
317  329  333  349  415  424 
487    603   531   671   695   697 

For  £500  Steringeach £11,000 

41   100   146   172   226   244 
288    291 
For  £1,000  Sterling  each £10,000 


439  Bonds  amounting  to  £36,300 

For  the  Agents  of  the  Honduras  Governmenr, 

J.  C.  KIRKKAM. 
Countersigned-- W.  W.  VENN,  Junior,  Notary  Public. 

L.nd.n,  Dec.  30,  1871- 

Tae  bouds  bea-  in:j  the  above  numbers  will  be  paid  off 
at  par  on  and  after  the  9th  January,  1S72,  at  ihe 
Loudon  and  County  Bank,  Lond  m.  Tlie  bonds,  witli 
all  tlie  undue  coupons  attactied,  must  be  left  at  the 
bank  for  veritication  two  clear  days. 

H~  ONDUR ASHIoVE RN M K N T  Tfc] N 
PERCENT.  LOAN  OF  1870  FOR  £2,500,000. 
Notice  is  hereby  given,  that  the  following  NUMBERS 
of  BONDS  to  be  Paid  otf  at  Par  on  and  after  the  9th  of 
January,  1872,  wer .  THIS  DAY  DRAWN  at  the  Hon- 
duras Legislation,  London,  in  the  pressnce  of  Don  Carlos 
Gutierrez,  Minister  Plenipotentiary  at  the  Court  of 
St  James  of  the  Republic  of  Honduras,  of 
James  Charles  Kirkhara,  Esquire,  for  the  Agpnts  of  the 
Honduras  Government,  and  of  Mr  William  Webb  Venn, 
Junior,  Notarv  Public. 

NU.MUER8  OF  BONDS  DRAWN. 
826  Bnnds. 

Nos.  Nos.  Nos.  Nos. 

70    93   104   147 

351   369   360   365 

459   680   597   693 

734   739   829   831 

1063  1086  1110  1119  1264  1306  1309 
1313  1336  1339  1351  1362  1421  1417 
1418  14.56  1517  1613  1528  1,517  1565 
1678  1601  1819  1649  1669  1746  1845 
1851  1353  1918  2006  2011  2050  2081 
2082  2091  2171  2214  2225  2331  2391 
2423  2434  2438  2433  2542  2555  2678 
2591  2604  2639  2652  2635  26il0  2700 
2710  2734  2739  2798  2803  "S-U    2852 


Nos.  Nos,  Nos. 

1.53  183  316 

382  395  434 

633  652  718 

883  901  1048 


Nog.  Noi.  N<'S.  Nos.  Nos.  Nos.  Nos. 
2934  2980  2981  2977  3022  3031  3148 
3167  3159  3182  3200  3214  3320  3230 
3233  3386  3324  3333  3391  3416  3417 
3463  3J»8  3511  3681  3593  3696  3679 
3716  3796  3371  3930  3969  8969  3975 
4103  4163  4170  4173  4205  4231  4233 
4270  4373  4314  4:j:-:6  4383  4376  4106 
4113  4416  4188  4487  4637  4545  1623 
4658  4681  4669  4673  4833  4703  4733 
4728  4776  4806  4807  4311  4866  4883 
4384  4918  4937  4911  4883  6013  6020 
6030  6038  5064  6100  6183  6201  6209 
5216  5273  5338  6398  6411  6447  5494 
6497  6568  6576  6671  6714  6798  5858 
6872  5902  6938  6983  6013  6033  6088 
6168  6205  6224  6213  6251  6314  6338 
6345  6381  6386  8404  6107  8423  6433 
6438  6167  6.538  6548  6577  6726  6730 
6761  6303  6326  6831  8855  6871  6837 
6906  6968  7010  7082  7115  7138  7163 
7166  7208  7239  7259  7268  7314  7344 
7»73  7425  7432  7455  7577  7693  7621 
7633  7661  7690  7709  7752  7784  7765 
7300  7309  7819  7924  7930  7939  7964 
7999  8030  8089  8123  8193  8215  8248 
8267  8274  8276  8279  8303  8314  8360 
8417  8162  8477  8610  8672  8616  8623 
8854  8663  88*4  86S6  8769  8305  8822 
8861  8873  8923  8976  9009  9013  9037 
9060  9119  9227  9342  92+1  9246  9247 
9264  9303  9323  9343  9395  9193  9603 
9527  9362  9.563  9364  9587  9.539  9873 
9639  9704  9706  9707  9723  9735  93U 
9333  9837  9859  9863  9901  9918  9S20 
9923  9933  9946  10O13  10024  10043  10033 
10083  10O'3  10132  10192  10285  10333  10333 
10335  103.50  10357  103-59  10371  10.393  10H9 
10131  10124  10169  10439  ltHHl  10133  10646 
10.559  10.570  10571  10537  10,591  10629  10786 
10826  10339  10841  10847  10833  10910  10930 
10933  10973  11063  11123  11125  11136  11158 
11179  11301  11216  11307  11312  113.59  11336 
U408  11430  11433  11436  11403  11432  11533 
11637  11664  11657  11733  11741  11769  lla)7 
11334  11343  11399  11031  11933  11963  11964 
11975  13018  13037  130-45  12068  13112  12143 
12209  12245  12250  12264  13280  12306  12316 
12420  12463  12163  13470  12493  13609  13610 
12616  12564  13878  12597  12613  12631  12681 
12672  12729  13765  12804  12.309  12315  12843 
12338  1291!  12919  12942  12973  13011  13094 
13185  13311  lSi37  13361  13112  13424  13483 
13504  13506  13511  1J353  13374  13578  13.593 
13624  13637  13631  13871  13763  13760  13733 
13332  13t62  13377  13382  13391  13393  13S97 
13933  13979  11003  14083  14108  14133  14149 
14166  14161  14163  14171  14183  14204  14245 
14253  1-1310  11313  14333  14165  11174  14493 
14530  14338  14<>47  1-1655  14664  14747  14764 
14778  ll-<20  14323  14.043  14954  14974  14078 
14993  16006  1.5<l37  15045  1.5009  15101  15116 
15334  15249  15230  15335  153.36  15-V)1  15403 
15409  1.5421  15-1-13  15503  13316  1-5529  1.5.568 
15604  15606  16827  1.5611  156-17  13701  16714 
16715  16733  13733  15775  15331  13877  16894 
16907  15913  15960  16967  1.5991  16033  16043 
16063  16143  16166  16186  16192  lli213  16268 
16383  16;i05  16317  18322  18332  16333  163'i7 
16*«  lli-123  lli574  16.5M3  ItWll  16613  16664 
16660  186>3  16734  16741  187(i6  16771  16737 
16804  Hinxi  1630!)  16356  10376  16,s92  18935 
18940  Uinal  17013  17068  17116  17124  17146 
17180  17133  17134  17338  17213  172.57  17310 
17331  17339  17410  17132  17430  17333  17351 
17698  17615  17843  17713  17737  17747  17931 
18083  LSI  13  13179  18243  18331  18334  18408 
18473  13.503  13533  13578  18.594  13695  18796 
18303  18323  13,313  18353  18369  18391  1S943 
18916  18:i79  19019  19040  19119  19120  19147 
19309  19264  19230  19363  19405  19110  19418 
19176  19556  19613  19622  19823  19(»3  19641 
19665  19732  19737  197-W  19791  10317  1931-1 
19876  19.398  19903  3oa>7  20030  20081  2O100 
20102  20U8  301-10  20168  20339  20320  20330 
20333  20369  20387  20457  301^3  20.535  205:1 
20593  20633  20815  20677  20722  30731  20737 
20766  30793  30813  20360  20381  20368  20S99 
21010  21028  21029  21031  21049  21078  21116 
21135  21176  21190  21217  212.51  21273  21312 
21365  21372  2141/  21429  31438  21411  21433 
21473  21491  21300  21597  21605  21614  31640 
21675  21637  21698  21727  21733  21778  21833 
21933  22000  22007  22025  22  )2ij  22079  32173 
22180  22193  22203  22263  33295  22:100  32315 
22350  22354  23333  22381  32-122  22138  22549 
22555  22614  22668  23759  22761  23837  33873 
22374  23»J5  23905  33919  33931  22938  23014 
23036  23053  23083  23066  23111  23189  23180 
23184  33230  23260  33313  33873  33433  33433 
23497  23,5'll  2;)502  23515  23529  23597  23651 
23783  23772  23733  23837  23833  23834  23894 
23948  24<H17  2-V)33  24083  241.39  24190  24320 
24324  24244  242.54  24270  24334  2-1316  244;M 
24476  24648  21581  24694  246:17  24839  21783 
247i)7  21303  21876  24909  24976  24999 

For  £100  each £82,600 

For  the  Agents  of  the  Honduras  Government. 

J.  C.  KIRKHAM. 
Counte-signel—  W.  W.  VENN,  Jimior,  Notary  Public. 
London,  Dec.  30, 1871. 

The  bonds  bearing  the  above  numbers  will  be  paid 
off  at  par  on  and  nft  r  tlie  9th  January,  1872,  at  the 
London  and  Coimty  Banl£,  Lombard  street,  London. 
The  bon  is.  with  all  the  uitdue  coupons  attached,  must  be 
left  at  the  Bank  for  verification  two  clear  days. 


TjINNEFORD'S  FLdID  MAGNESIA. 

U  — The  medical  profession  for  thirty  years  hare 
ajiproved  of  this  pu^e  solution  of  Ma>rncsia  as  the  beat 
remedy  for  Acidiiy  of  the  Stomach,  Heartburn,  Head- 
ache, Gout,  ani  Indigestion;  and  as  the  best  mitd 
aperient  for  delicate  constitutions,  especially  adapted 
for  ladies,  children,  and  infants. 

DINNEFORD  and  C  O.,  Cliemists,  172  New 
Bond  Street,  London,  and  of  all  other  chemists  through* 
out  the  world. 


THE  TRUST  AND  LOAN  COMPANY 

1  OF  UPPER  CANADA. 

Incorporated  by  Roytil  Charter. 

Established  1851. 

Capital,    £1,000,000;    paid    up,    £260,000;    uncalled, 

£760,000;  reSL-rved  lund,  £35,787. 

DlKI-CT.HtS. 

The  Right  Hon.  Edward  Hleydcll  Bouverie,  M.P, 
President. 
DEPDTT-CBAiKKiK— Charles  Morrison,  Esq. 
James  Hutchinson,  Esq.         I  W.  Gordon Thoiuson, Esq. 
The  Hon.  Ashley  Carr  Glyn.  |  T.  M.  Wegucliii,  E;q.  M.P. 
Baskeks. 
Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Company  was  the  first  established  in  England 
for  tlie  nurpo-e  of  receiving,  upon  the  securitv  of  a  large 
subscribed  capital,  nion  y  on  a  deposit  at  a  fixed  rate  oi 
interest,  au'l  lending  the  same,  together  with  the  paid- 
up  capital,  on  mortgages  of  real  estate  in  Canada. 

The  Company  has  bten  in  successful  operation  since 
1851. 

The  Directors  are  now  issumg  debentures  for  five 
years  and  upw-irds  of  4^  per  cent,  interest,  pay.ible  at 
Messrs  Glyn.  Mills,  Currie,  ai  d  Co.'s  on  1st  January 
and  1st  July.  Any  inlbrtuation  required  can  be  ubtaiiioJ 
on  application  to  F.  FEARON.  Secretary. 

No.  7  Great  Winchester  street  buliitlings, 
London,  E.G. 


MESSRS  C  DE   MURRIETA  AND 

iiA  CO. have  been  instructeil  by  Mis  Excellency  Dun 
li.  L.  Dominguez,  Minister  of  Finance,  and  Interim 
Minister  of  the  Interior,  of  the  Argentine  Republic,  to 
publish  the  following  invitation  for  TENDERS  for  the 
CONSTRUCTION  of  a  RAILWAY  from  CORDHIA  to 
TUCUMAN,  in  th*^  «aid  Republic.  The  approximate 
estimates  and  particulars,  furnished  by  the  ofHce  of 
National  Engineers,  may  be  iuipected  at  the  office  of 
Messrs  C.  de  Murrieta  and  Co. 
No.  7  Ad.ims  co:irt.  Old  Broad  street,  E.G., 
27th  Nov.  1871. 

ARGENTINE  REPUBLIC— DEPARTMENT  of 

INTERIOR. 
R\ILW.\Y  from  CORDOBA  to  TUCUMAN. 
(Proposal  to  be  submitted  M'itliin  five  mrinths.) 
The  Government  ef  the  Argentine  Republic,  as  autho- 
rised by  Law  of  C'mmiTce.  12th  October,  1871,  f  >r  the 
construction  of  a  railway  from  Cordohn  to  Tucuman, 
calls  for  propo-als  for  the  same,  to  be  sent  in  or  before 
2  p.m.  on  the  30ih  of  March,  1873. 

Sealed  proposals  will  be  received  at  the  office  of  the 
Minister  of  interior,  and  will  be  opened  in  presence  of 
tlie  Minister  and  the  interested  parties  on  the  day  and 
hour  abf>Te  mentioned. 

The  proposals  must  be  subject  to  the  following  con- 
ditions ; — 

1.  The  line  will  be  about  642  kilometers  long,  and 
mast  be  built  on  a  gauge  of  one  meter,  in  strict  con- 
formity with  th?  plans  and  su'veys  of  the  Governmont 
EngiTieers,  which  may  be  seen  at  the  National  Engi- 
neers' Department,  33  Calle  Belgrano.  The  inspecting 
engineers  to  bo  appointed  by  Government  for  ensuring 
the  proper  execution  of  the  work^  will  be  empowered  to 
prohibit  the  use  of  materials  which  they  may  consider 
unfit,  aud  the  contractor  must  attend  in  tlieir  sug^os- 
tions  and  follow  the  det«iled  specifications  they  give 
him,  lK>th  as  respects  materials  and  the  execution  of  the 
work, 

2.  Tlie  line  must  be  finished  in  every  part,  stations, 
roUing-s  ock,  &c.,  wi'hin  -ii  years  from  the  approval  of 
the  contract  (except  case  of  f.irce-majeure),  the  con- 
tractor obliging  himself  to  pay  a  penalty  of  25,0i)i)  hard 
dollars  a  month  for  any  delay;  the  Government  further 
cnga.jing' to  pay  a  premium  of  10,(XK)  hard  dollars  for 
every  month  finished  before  that  time. 

3.  The  execution  of  the  wcks  shall  bo  arranged  so  as 
to  enable  the  liu"  to  be  delivered  in  sections,  which  the 
Govemmeu'  shall  have  the  right  to  open  to  traffic  when- 
ever it  see  fit. 

4.  The  contractor  shall  oblige  himself  to  keep  the  line 
and  annexed  works  in  good  order  for  13  months  after 
completion. 

0.  The  Government  will  permit  all  materials  necessary 
for  makin'.:  the  line  to  be  imported  duty  free. 

6.  Parties  sendi  g  in  proposals  mustspefifyhow  they 
would  receive  payment,  whether  directly  irom  the 
N.itional  Treasury,  or  through  a  banking  hjuse  in 
London. 

7.  No  proposals  will  be  received  exceeding  14,127  hard 
dollars  55  cents  per  kilometer,  Ijesides  the  interest  at  7 
per  cent.  o:i  the  capital  employed  for  the  interval  be- 
tween the  actual  outlay  and  tlie  date  of  payment  which 
will  depend  on  the  fonu  and  manner  of  payment  to  be 
agreed  on. 

8.  The  contrator  sha'I  lodge  in  the  Provircial  Bank 
of  Buenos  Ayresor  otiierbank,  at  the  choice  of  the  Nat. 
Government,  the  sum  of  l()t),000  harii  dollars,  as  a 
guarantee  for  the  proper  fulfilment  of  thee  mtract,  and 
this  sum  is  not  to  be  withdrawn  till  12  months  after  the 
delivery  of  tlie  whole  line,  on  the  Government  declaring 
that  the  contractor  has  fulfi  led  all  his  onpaaemento. 

9.  The  Government  always  re-erves  to  itself  the  right 
of  selecting  whatever  prop-  sal  it  thinks  best  for  public 
interests,  or  rejeciing  all  of  them  if  r.ecessarj',  so  that 
the  presentation  of  proposals  gives  no  particular  rights 
to  any  of  the  parties  interested. 

LUIS  L.  DOMINGUEZ. 
Buenos  Ayres,  Oct.  31st.  1871. 


nOLLOWAY'S     PILLS.— 

LL  In  bilious  disorders,  sick  headache,  indigestion, 
and  affecti  ns  of  the  nerves,  these  famous  pills,  so  highly 
appreciated  in  all  quarters  of  the  world,  are  regarded 
as  a  perfect  rt-raedy.  They  purify  the  blood,  regulate  the 
secretions,  give  tone  to  the  stomach,  restore  the  appetite, 
and  renovate  the  system.  After  a  course  of  these  pills 
the  once  einnciated  and  feeble  patient  is  so  changed  that 
his  frieu'is  are  b  th  wonder-struck  and  delighted.  These 
ciieap  preservatives  of  life  and  health  are  a  blejsing  to 
mankind.  It  would  be  hanily  possible  to  overstate  the 
good  that  they  have  effected  in  diseases  which,  through 
maltreatment  or  neglect,  had  gained  such  a  mastery 
over  the  frame  that  their  eradication  seemed  perfectly 
hopeless. 


Jan.  6,  1872.] 
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THE  MADRAS  IRRIGATION  AND  i 

1  CANAL  COMPANY. 

Incorporated  by  special  Act  of   Pariiament,   whereby 
tbe    liability  of  oa(^h  BharcholdT  Is  limited  to  the 
amount  unpaid  upon  his  shares. 
Capital  already  oxpen.'ed    £1,600,000,  viz.,   £1,00<  ,000 
with  a  guaramer'  of  intcre«  by  the  Secretary  of  blate 
for  In  ia,  and  JE600,0(»  a  loan  by  the  latter. 
Trcsent  issue  of  £800,000  additional  capita'. 
In  80,000  shares  of  £10  each,  payable  by  nine  half- 
yearly  Ins'.almentB,    vii.:— On    application,    £1  per 
share  •  and  on  each  13th  July,  and  13th  January  fol- 
lowin?,  until  13th  January,  1876,  inciuslTe. 
In  accordance  with  the  Act  of  Inoorporat  on,  interest 
at  6  per  cent,  will  be  paid  half-yearly  upon  each  instal- 
ment until  the  realisation  of  profits  equal  to  that  per- 
centape.    Payments  in  advance  of  calls  will  be  received 
and  will  bear  a  like  interest.     All  interest  so  nayable, 
and  also  upon  the  capiat  already  issued,  will  (it  so 
desired)  be  retained  on  account  of  unpaid  calls. 

DlRKCTOES. 

James  Thomson,  Ksq.,  Cbuivman. 

The  Hon.  Arthur  Kinnaird,  MP. „„„,    „ 

Field-Marshal  Sir  George  Pollock,  G.C.U.,  G.C.S.I.,  &c. 

Coloi.el  John  Grimes. 

Arthur  Hall,  Kq.  ,  ^ 

Secrktakt — John  Westwood,  Esq. 
Chief  Esoinhbb— John  Herbert  Latham,  Esq. 

PROSPECTUS. 
This  Company  has  for  some  time  past  been  engaged  in 
the  consiruction,  in  the  Madras  Presidency,  of  a  canal  of 
great  capacity,  for  the  purposes  of  irrigation  and  naviga- 
tion, with  subsidiary  channel".  It  hns  now  completed 
190  mil'  8  of  the  main  canal,  extending  from  the  Kiver 
Toombuddra,  at  a  point  about  18  miles  a-  ove  the  town 
of  Kumool,  i-assing  that  town  anM  proceedlig  through 
the  extremely  fertile  valley  of  the  Koondair  to  (or  near 
to)  the  town  of  Cuddapah,  and  also  of  nearly  400  mi'ea  of 
the  minor  canals. 

The  main  canal  is  designed  to  convey  -kW.OOO  cubic 
yards  of  water  uer  hour,  which  will  be  sutHcieiit  to  irri- 
gate immediately  266,000  acres  of  land,  >  nd  ultimately, 
it  is  estimated,  400,000  acres,  and  during  tlie  past  seison 
(the  first  after  completion)  water  has  been  floivmg  regu- 
larly through  it  without  interruption. 

The  charge  for  the  water  supplied  by  the  Company 
for  irrigation  has  been  sanctioned  by  the  Govermne  t  at 
six  nipees,  or  12-,  per  acre  per  crop,  and  when  the 
smaller  area  stated  is  irrigated,  which  there  is  no  doubt 
will  be  the  case  as  rapidly  as  ihe  ryots  (cultivators)  can 
make  their  arrangements  for  wet  cultivation,  tue  return 
from  this  source,  limited  as  it  is  at  present  to  six 
months,  also  cnleiilating  one  crop  only  as  receiving  watt  r, 
and  without  taking  imo  account  the  revenue  from  navi- 
gation, will  bo  £160,000. 

Althomih  during  the  past  season  it  was  known  in  the 
localit  cs~  that  water  could  be  taken  from  the  River 
Toombuddra  (the  source  of  supply)  during  six  months 
only  of  the  year,  and  that  the  Company  were  not  possessea 
of  the  means  of  carrying  on  navigation,  the  revenue 
earned  has  exceeded  that  previously  estimated,  ami  it  is 
rep  rted  by  the  conservancy  staff,  that  as  a  considerable 
porti  11  of  the  area  of  land  commanded  by  the  canals  is 
now  being  prepared  for  wet  cul.ivation,  during  the  pre- 
sent year,  a  large  and  rapidly  expanding  dimaud  for 
the  Company's  w  atcr  will  take  place. 

To  obtain  still  more  beneficial  results  both  for  the 
present  pnqirietors  of  capital,  and  for  those  who  may 
subscribe  for  that  row  issued,  by  developing  to  their  full 
extent  the  productive  capabilities  of  the  works  con- 
structed, there  is  wanting — 

(1).  The  formation  of  reservoirs  for  the  storage  of  the 
surplus  flood  waters  of  the  Toombuddra  sufficient  to 
allbrd  irrigation  and  uavigaion  for  twelve  in  lieu  of 
six  months. 

(2).  The  pr  visian  of  steam  and  other  vessels  for  the 
carriage  of  pas>enger8,  mercliandise,  and  agricultural 
produce,  inclui  ing  ttie  surplus  products  of  the  land 
irrigated,  and  wharves  and  landing  stages  at  convenient 
points  of  tile  canal. 

(3).  Tiie  constniction  of  a  railway  (in  Irngth  about  2t 
miles)  to  connect  tlie  canal  with  the  Madras  hailwa\ 
near  to  Cudda|).ah,  so  as  to  give,  bj-  arrangement  with 
the  latter  Company,  a  continuous  line  I'f  tran^port  to 
the  important  presidential  town  and  port  of  Madras. 

It  is  an  advantage  of  some  importance  that  sites  for 
reservoi  s  liave  been  already  sought  for  and  investigaied, 
and  that  plans  and  evthnates  of  the  most  eligible  of 
those  discovered  have  been  placed  before  the  Government 
of  Madras  for  approval,  hecause  the  great  deia>  which 
these  preliminary  operations  naturally  involve,  lias  thus 
been  obviated. 

With  a  due  regard  to  a  vigorous  prosecution  of  the 
requisite  storage  works,  the  Direct,  rs  have  been  able  to 
fix  the  paymi  iit  of  ca|dtal  by  very  easy  instalments,  both 
as  to  amount  and  time. 

The  chief  engineer  of  the  Company,  who  from  his  local 
knowledjic  ano  past  experience  is  well  fftted  to  pass  an 
aceui  ate  judgment  in  the  matter,  has  lately  given  much 
attention  to  the  question  of  returns,  and  he  considers 
that  a  net  revenue  of  at  least  23  per  cent,  upon  the  Com- 
pany's past  and  intended  outlay  may  be  uitimately  ex- 
pected, irres]  ective  of  the  addit-onal  gain  which  will  be 
produced  by — 

(1)  The  continuation  of  transport  from  Cuddapah  to 
Madras. 

(2)  Leading  or  otherwise  utilising  the  enormous 
wat^-r  power  which  the  Company's  canals  possess,  for 
the  wot  king  of  cotton,  corn,  oil,  and  other  mills. 

(3)  The  supply  of  water  to  towns  in  tlie  locality  of 
the  canal  (an  agreement  for  that  purpose  wi'h  tlie  town 
authorities  at  Knrnool  having  been  for  some  time  past 
in  actual  operation,  and  the  Municipality  of  Cuddai.ali 
having  intimated  tlieir  desire  to  enter  int©  a  like  agree- 
ment) ;  and 

(4)  The  cultivation  of  timber  of  various  kinds  alo-rg 
the  sides  and  embankments  of  the  canals,  and  its  sale 
for  firewood,  manure,  and  other  purposes. 

Authority  being  given  to  tlie  Company,  bv  its  Acts 
of  Incorporation,  and  by  its  contracts  with  the  Secre- 
tary of  State  for  India,  to  raise  the  present  additional 
capital  without  a  guarantee  of  interest  from  Govern- 
ment, provision  has  been  made  under  the  same  Acts  of 
Parliament  for  the  payment  of  interest  at  5  per  cent, 
upon  each  call  as  paid  up  until  the  net  returns  from  the 
works  themselves  shall  be  equal  to  that  percentage,  and 
as  the  receipt  of  revenne  has  already  commenced  sati  s 


fhctortly,  a  comparatively  small  sum  will,  it  i-*  calcu- 
lated, be  sufficient  to  cover  this  provision. 

By  the  Acts  and  contracts  above  referred  to  the 
anpropriation  of  profits  from  irrigation ;  the  division  of 
the  surplus  thereof  between  the  Gr^verninent  nnd  the 
Company,  after  the  payment  of  12  per  cent,  tothelat'er; 
as  also  the  exclusive  right  of  the  Company  to  tlie  returns 
derived  from  navigating  their  canals,  are  fully  provided 
for.  The  original  contract  and  copies  of  the  Acts  of 
Incorporation  are  open  to  inspection  at  the  Offices  cf  the 
Company. 

Every  inqui-y  from  tho«e  who  are  desirous  of  sub- 
scribing towards  the  present  issue  of  capital  is  invited, 
and  the  Secretary  will  atford  to  all  the  fubest  inf  onnation. 

Forma  of  application  for  shares  rray  now  be  had  at 
the  Company  a  ofhces,  8  and  9  Queen  street  place, 
Southwark  bridge,  London,  E.C. ;  but  no  application 
will  be  considered  unless  a  deposit  of  £1  on  each 
share  applied  for  shall  have  been  m  de  either  to  the 
Hankers  of  the  Company,  Messrs  Ransome,  Bouverie, 
and  Co.,  No.  1  I'all  Mall  East,  London,  S.W.;  or  at  the 
Offices  of  the  Company.  The  deiiosit  will  be  returned 
without  doducti  n  if  the  application  is  not  acceded  to. 

The  Directors  reserve  to  themselves  the  right  of 
determining  wherher  the  number  of  shares  applied  for 
will  he  sufficient,  and  of  expending  the  cai-ital  raised, 
whatever  may  be  its  amount,  or  ol  returning  deposits 
to  the  subscribers. 

Offices,  8  and  9  Queen  street  p'ace,  Southwark  bridge, 
London,  EC. 


1  ONDON  CHARTERKD  BANK  OF 

Ij  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  capital.  One  Million. 
Reserve  fund,  £120,000. 
Offices— 88  Cannon  street,  E.C, 
This  Bank  conducts  hanking  husiness  of    every   des- 
cription   with  the  Australian   Colonies  upon  current 
terms.    Bills  are  sent   for  collection,    ind  letters   of 
credit  granted  upon  the  Bank's  branches  In  Victoria 
and  New  South  Wales. 

WILLIAM  MARTIN  YOUNG,  Secretarj'. 


OF      NEW      ZEALAND. 


PANK     OF    CALIFORNIA.— THE 

l)     ORIENTAL    BANK   CORPORATION  are  pre 

Sired  to  Issue  Drafts  atsight  on  the  Wank  of  California 
an  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  offics. 
Threadneedlfi  street.  1871.  


THE  BANK  OF  BF.ITISH  NORTH 

1  AMERICA— Incorporated  bv  Rnyal  Charter; 
Paiil-uo  Capital,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  the  Pro- 
vinces of  Quebec,  Ontario,  Nova  Scotia,  New  Bruns- 
wick, and  British  Columbia  (Dominion  of  Canada)  j 
and  its  Agents  in  New  York  and  San  Francisco,  pay- 
able on  presentation,  !"■  ee  "f  charge. 

Also  jiurchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  oividends  on  American 
Stocks,  and  undertakes  the  purchase  and  sale  of  stock 
and  other  money  bu-iness  in  the  British  provinces  and 
the  United  States.— By  order  of  the  Court, 

R.  W.  BRADFORD,  Secretary. 

124  Blshopsgate  street  'Within,  E.C. 

THE    LONDON    AND    SOUTH 

1  AFRICAN   BANK. 

Incorporated  by  Royal  Charter,  1S60. 
Paid-up  Capital,  £400,000 
Issues  Letters  of  Credit  nnd  Drafts  on  its  Branches 
at  the  iindermeiuioncd  ijlaces,  viz.: — 

i'ort  Elizabeth.  I  Cape  Town. 

Graham's  Town.  1  D'Urban  (Natal'. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing busiu'  ss  transacted, 

Jute;e8t  ([-ayable  balf-yearly)  allowed  on  deposits, 
the  rates  for  wliich  may  be  known  on  application  at  the 
Head  Office,  10  Kii'g  William  street,  London,  E.G.— 
By  order  olthe  Court, 

WILLIAM  MORRIS  JAMES,  General  Managtr, 

PHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Head  Office— o6  Old  broad  street,  London,  E.C. 
Branches  and  Agencies: — 

In  India Bombay,  Calcutta,  Madras. 

Ceylon  Colombo,  Kandy,  Galle,  Matale. 

The  Straits  Singapore,  Peusng. 

China HongKong,Foochow,Shaughai, Hankow 

Japan Yokohama. 

Bankers. 
Bank  of  England.  \  London  Joint  Stock  Bank. 

The  B«nk  rereives  money  on  deposit,  buys  and  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Notes,  and  transacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  on  terms  to  be  had  on 
application. 


\fORTIl     AND     SOUTH     WALES 

jy  BANK. 

SIXTY-SIXTH  DIVIDEND. 

Notice  is  hereby  given,  that  a  Dividend  of  Ten 
sh  Ilinifs  per  share  (being  at  the  rate  of  Pen  per  cent,  per 
annum)  for  the  Half-Tear  e  ided  30th  ultimo,  on  the 
capital  stoclt  of  the  Company,  nnd  a  Bonus  of  Five 
sliillings  per  share,  will  be  PAID  to  the  proprietors, 
free  of  income  tax,  on  and  after  the  llth  instant,  at  the 
Head  Olfice  and  the  r-spcctive  branches. 

The  Transfer  Books  will  be  Closea  from  this  date  to 
the  llth  instant  inclusive.— By  order  of  the  Directors, 
RICHARD  JONES,  Liverpool  Manager. 

Liverpool,  2nd  January,  1872. 

ImNGKUiNG      AND      SHANGHAI 

\l  BANKING  CORPOR  iTlON. 

Capital,  5,000,0(K)  ilnls.  Reserve  fund,  900,(X)0  dots. 

Paid-np,  4,600,f)00  dels 

Court  of  Directors  and  Head  OlHccs  in 

Hongkong. 

London  Managbb. 

W.  H.  VachfT,   21  Lombard   street,  E.C. 

Bankers— London  and  County  Bank. 

Branches  and  AoENriKSi 


jDANK 

Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Wellington, 
0tago,  &c. 

Capital,  £600,000. 
Reserve  Fund,  £180,000, 
Head  Office,  Auckland. — Branches  and  Agencies  at— 
Arrow.  Kaiapoi.  Ross. 

Ahaura.  Lawrence.  Riverton. 

Blenheim.  Lyttleton.  Shortland. 

Charleston.  Manuherikia.  Teviot. 

Chri-tchiirch.  Mount  Ida.  Timaru. 

C.utha- Ferry.         Napier.  Tokomairiro. 

Coromandei.  Ngaruawahia.  Waikouaiti. 

Dunedin.  Nelson.  Waitahuna. 

Grahamstown.        New  Plymouth.       Wanganui. 
Greenst'^ne.  Oamaiu.  Wellington. 

Grcymouth,  Palmerston.  West  Fort. 

Hokitika.  Picton.  Wttheratou. 

Invercargill.  Quccnstown. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
place.*,  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terreis. 
I       Tlie  London  Office  receives  deposits  at  interest  for 
i  fixed  jeriods.  on  terras  which  may  be  leainea  on  appli- 
I   cation.       F.  LAF^KWORTHY,  Managing  Director. 
No.  60  Old  Broad  streer,  London,  £.C,,  Sept.,  1871. 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


Hiogo. 
Manila. 
Singapore.. 

Bombay. 
Calcutta. 
Saigon. 


The  Bank  grants  Drafts  upon  and  negotiates  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deo'^sit.  ^_^_^_ 


THE  IMPERIAL  OTTOMAN  BANK, 

i  CONSTANTINOPLE. 

(Capital,  £1,05(1,000;  paid-up,  £2,025.000.) 
Branches  at  Smyrna.  Beyrout,  Salonica,  and  Alexan- 
dria;  and  Agencies  at  Larnlca  (Cyprus),  Paris, 
atd  London. 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  granta 
Credits  on  Constantinople,  Sin>  ma,  Beyrout.  Salonica, 
Alexandria,  and  Larnlca;  purchases  or  collects  Bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica, 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
prodiice,  such  as  Cotton,  Wool,  Silk,  Madder  roots, 
Valnea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  at  the 
Offices  of  the  London  Agency,  No.  20  Throgmorton 
street.  E.C.  H.  A.  BRBNAN,  Manager. 


THE     AGHA     BANK     (LIMITED). 

1     Established  in  1833.— Capital,  £1,000,000. 
Head  Office— Nicholas  lane,  Lombard  street,  London* 
Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Branchks  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachce,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

Cdrrent  Accounts  are  kept  at  the  Head  Office  on 
the  terms  custom  iry  with  London  bankers,  and  interest 
allowed  when  the  creait  balance  does  not  fall  below^ 
£100. 

Deposits  received  for  fixed  periods  on  the  following" 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  term* 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  b  lis  purchased  or  sent  for  collection. 

SALt;s  AND  Purchases  effected  in  British  and  foreign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  a  d 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


ARIENTAL     BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  August,  1851. 
Paid-up  Capital,  £1,600,000.    Reserved  fund,  £-t«sOOO. 

Court  of  Dirkctohs. 

Chairuan — James  BIyth,  Esq. 

Deputy-Chairman — John  Binny  Key,  Esq. 


George  Aibuthnot,  Esq. 
Major-Gen.H.Pelham  Burn 
Duncan  James  Kay,  Esq. 


Alexander  Mackenzie,E9q, 
Leatock  Kobei't  Reid,  Esq. 
V\ .  Walkinshaw,  Esq. 


Chikf  Manager — Charles  J.  F.  Stuart,  Esq. 

Scb-Manacjeu — Patrick  Campbell,  Esq 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London, 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Point-de-Galle,  Shanghai,  Singapore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Office.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends,  I'ay,  Pensions,  &c,,  and  the  effecting  oi  re- 
mittances between  the  above-named  dependencies. 

They  also  receive  Deposits  of  £100  ana  upwards  for 
fixed  periods,  tlie  terms  for  which  may  be  ascertained 
on  application  at  their  Office. 

Office  hours,  10  to  3.    Saturdays,  10  to  2. 

Threadneedlestreet.  London,  1871. 
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COMPAGNIE    GENEEALE    DES    ASPHALTES 

DE   FRANCE,   LIMITED. 


Capital,   £150,000,    in     15,000     Shares     of    £10     each. 

£1  on  each  Share  payable  on  Application ;  £4  each  Share  payable  on  Allotment ;  £2  10s  each  Share 
payable  in  Two  Months  ;   £2  10s  each  Share  payable  in  Four  Months. 


DIRECTORS. 
Philip   Hemery  Le  Breton.  Esq.,    Chairman   of   the   Val  de   Travers 
Aaphalte  Paving  Company,  Chairman. 

Edwd.  Sharpe  Marriott,  Esq.,  Director  of  the  Val  de  Travers  Asphalte 
Paving  Company. 

John  Daniel   Morell,   Esq.,   LL.D.,   Director   of   the   Val    de   Travers 
Aephalte  Paving  Company. 

And  it  is  proposed  to  appoint  Directors  resident  in  Paris. 

CONSULTING  ENGINEER— M.  Ernest  Chabrier,  Paris. 


Major  James  German,  Director  of  the  Val  do  Travers  Asphalte  Paying 
Company. 

Walter   Annstrong,  Esq.,   Director  of   the  Val   do   Travers   Asphalte 
Paving  Company. 

David  Painter  MoEuen,  Esq.,  Director  of  the  Val  de  Travers  Asphalte 
Paving  Company. 


MANAGER— W.  H.  Delano,  Esq.,  Assoc.  Inst.  C.E. 

BANKERS— Union  Bank  of  London. 

SOLICITORS— Messrs  Drake  and  Son,  3  Cloak  lane,  Cannon  street,  E.C. 

BROKERS — Messrs  Sandeman,  Qobree,  and  Co.,  2  Royal  Exchange  building.s,  E.C. 

SECRETARY  (pro  <em.)— Hugh  Williams,  Esq. 

orncES. 

IiONDOII'— Ko.  19  Palmerston  buildings  (Segrlstered  Office).  FABIS— ITo.  59,  Bue  de  la  Victoire. 


PROSP 

This  Company  has  been  formed  for  the  purpose  of  acquiring,  as  from 
the  1st  January  instant,  the  valuable  monopolies  for  tho  supply  of  Val 
de  Travers  and  Seyssel  Asphalte  for  France,  and  the  freehold  and  other 
manufacturing  premises,  with  the  machinery,  plant,  steam-engines, 
patents,  and  contracts  of  the  Compagnie  Ge'nerale  d  s  Asphaltes,  of  No. 
59,  Rue  de  la  Vittoiro,  Paris,  and  the  goodwill  of  the  business  success- 
fully carried  on  by  them.  This  business  has  been  established  nearly 
twenty  years,  and  was  originally  conducted  by  tho  Soci^t€  en  Commandite 
de  Chabrier  et  Compagnie. 

The  premises  consists  of  the  OflBces  at  No.  59,  Rue  de  la  Victoire,  and 
the  several  factories  and  stores  in  Paris  situate  at — 

Bercy-Nicolai,  on  the  banks  of  the  Seine, 

Quai  Valmy,  on  tho  canal  St  Martin, 

Avenue  da  la  Motte  Picquet,  Gronelle, 

Boulevard  Pereiro,  BatignoUes,  and 

Boulevard  de  I'Hopital,  Quartier  des  Gobelins, 
and  also  in  Lyons;    fully  described  in  the   agi-eemeut   hereafter  re- 
ferred to. 

The  plant  comprises  all  the  fixed  and  moveable  machinery,  steam- 
engines,  portable  and  other  furnaces,  horses,  carts,  implements,  and  all 
other  the  working  plant  of  the  Compagnie  Gene'rale  des  Asphaltea  at  the 
above-mentioned  premises.  This  is  all  in  an  efficient  state  and  good 
working  order,  and  sufficient  to  make  2,000  square  yards  of  footpath, 
and  600  square  yards  of  roadway  per  day. 

The  Company  will  have  the  benefit  of  the  contracts  entered  into  with 
the  City  of  Paris  for  making  and  keeping  in  repair  tho  roads  and  foot- 
paths of  that  city  ;  a  monopoly  for  France  of  tho  supply  of  asphalte 
from  the  mines  of  Pyrimont-Seyssel,  Seyssel- Volant,  and  Chavaroche, 
for  a  term  of  20  years ;  and  also  a  similar  monopoly  for  the  supply  of  the 
asphalte  of  the  Val  de  Travers  for  an  unexpired  term  of  10  years,  which 
has  recently  been  extended  to  IC  years.  The  profits  on  ihe  existing 
business  enable  the  Directors  to  anticipate  a  very  satisfactory  dividend. 
The  arrangement  made  with  the  proprietors  of  the  Seyssel  Mines, 
reserves  to  the  Company  the  right  of  taking  30,000  tonnes  per  annum 
as  a  maximum  amount,  and  10,000  tonnes  as  a  minimum  amount,  tho 
price  being  the  extremely  moderate  one  of  22f  per  tonne  for  asphalte 
rock ;  25f  for  powdered  asphalte  ;  and  50f  for  mastic,  all  delivered  at 
the  railway. 

The  arrangement  for  the  supply  of  tho  Val  do  Travers  Asphalte  is 
for  5,500  tonnes  per  annum  as  a  minimum  amount,  and  10,000  tonnes  as 
a  maximum  amount,  at  the  price  of  5f  per  tonne  above  the  cost  of  pro- 
duction ;  but  by  a  recent  .arrangement  with  the  Neuchatel  Bituminous 
Rook  Paving  Company  the  price  of  this  asphalte  has  been  fixed  at  22f 
per  tonne,  delivered  free  at  the  railway. 

From  1855  to  1858,  when  the  subject  of  paving  tho  streets  of  Paris 
with  asphalte  was  first  considered,  many  different  descriptions  were 
brought  before  the  authorities,  and  the  Municipality  of  ihe  City  of  Paris 
most  carefully  examined  the  merits  of  each.  After  all  the  necessary  tests 
and  experiments  had  been  made,  it  was  decided  that  asphalte  from  the 
V'',l  de  Travers  and  Seyssel  Mines  alone  should  bo  accepted  in  fulfil- 
ment of  all  contracts  for  paving  the  roadways  and  footpaths  of  Paris. 
Since  then  all  the  compressed  asphalte  used  for  the  roadways  in  Paris, 
and  almost  all  the  footpaths,  have  been  made  with  Val  de  Travers  and 
Seyssel  asphalte,  and  'he  greater  part  of  the  work  has  been  done  by  the 


ECTUS. 

Compagnie  Gene'rale  des  Asphaltes.  It  may  bo  observed  that  the  autho- 
rities of  the  City  of  London  are  now  making  similar  experiments,  and 
doubtless  the  result  will  bo  the  same  as  that  arrived  at  by  the  autho- 
rities in  Paris. 

Tne  Paris.  Lyons,  and  Mediterranean  Railway  crosses  the  mines  at 
Pyrimont,  and  is  connected  with  the  Bercy-Nicolai  factory  by  a  siding 
which  admits  of  the  material  being  brought  on  tho  ground  direct  from 
the  several  mines  without  any  unloading.  The  co.-it  of  transport  by 
railway  has  been  fixed  at  a  low  rate. 

The  introduction  of  asphalte  into  England  as  a  material  for  paving 
has  been  a  matter  of  comparatively  recent  date,  but  it  has  long  been 
adopted  in  Paris ;  and  at  the  pi-esent  time  it  is  used  in  Lyons,  Marseilles, 
Bordeaux,  Rouen,  and  many  other  towns  in  France. 

Thi  use  of  stone  for  foot-pavements  in  Franco  nas  been  virtually 
abolished  and  asphalte  adopted  in  its  stead :  so  much  so,  that  Malo,  in 
his  standard  worli  upon  asphalte,  says : — "  Within  the  last  twenty  years 
the  word  'trottoir'  (footpath)  has  become  synonymous  with  'asphalte.' 
Several  large  towns  still  keep  to  their  old  systems,  but  gi'adually  they 
are  beginning  to  follow  the  example  of  Paris  and  Lyons  in  adopting 
asphalte.  We  can  truly  say  that  the  footpiiths  are  fast  becoming 
'  asphalte,'  as  asphalte  seems  to  have  been  created  specially  for  foot- 
paths." 

The  City  of  Paris  is  about  to  lay  down  asphalte  extensively,  and 
fresh  contracts  are  expected  to  be  issued  immediately  in  addition  to 
the  large  private  business  which  the  Company  at  present  possesses. 

M.  Chabrier,  the  pioneer  of  compressed  asphalte  road.s,  who  originated 
tho  French  Company,  and  was  created  Chevalier  of  the  Legion  of  Honour 
by  th«  jury  of  the  International  Exhibition  of  1867  for  the  services  he 
had  rendered  in  developing  this  material,  has  been  retained  by  the 
Directors  as  Consulting  Engineer  to  the  Company. 

All  the  staff  at  present  in  the  service  of  the  Compagnie  Ge'nerale  des 
Asphaltos  can  be  retained  if  desired,  so  that  tho  Company  may  at  once 
enter  on  a  profitable  business  in  lull  and  complete  working  order. 

The  purchase  money  to  be  paid  for  tho  manufactories,  machinery, 
plant,  stoiim-engines,  contracts,  goudwill,  and  valuable  monopolies,  is 
the  sum  of  £50,000  in  cash,  and  £20,000  in  fully  paid  up  shares  of  the 
Company.  The  stock  of  aspliaite  and  other  material  at  the  different 
factories  on  tho  1st  January,  1872,  is  to  be  taken  at  fixed  moderate 
prices. 

Applications  for  shares  may  be  made  to  the  bankers,  brokers,  or  at 
the  offices  of  the  Company. 

In  the  event  of  no  allotment  being  made,  the  deposit  will  be  returned 
in  full. 

Copies  of  the  Memorandum  and  Articles  of  Association  and  of  the 
undermentioned  couti'acts  can  bo  seen  at  the  offices  f  the  Company's 
Solicitors. 

Contract  dated  the  26th  September,  1871 ;  made  between  Ernest 
Chabrier  of  the  one  part  and  Thomas  Pilter  on  behalf  of  himself,  and 
William  Ormiston  Callender,  Walter  Armstrong,  David  Painter  MoEueu, 
and  George  William  Micneill,  of  tlie  other  part. 

Two  contracts  dat  id  reipeclively  the  29111  December,  1871;  made 
between  the  said  Thomas  Pilter,  on  behalf  of  hims.df,  and  tho  said 
Walter  Ormiston  Callender,  Walter  Armstrong,  David  Painter  MoEuen, 
and  George  William  Macneill  of  the  one  part,  and  Hugh  Williams,  as 
trustee  for  and  on  behalf  of  the  Company,  of  tho  other  part. 
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NOTICE 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1871. 
As  part  of  an  early  number  of  the  Economist,  we  shall,  in 
continuation  of  the  Series  commenced  loith  1863,  issue  a  Sup- 
plement under  the  above  title,  containing  a  careful  Digest  of 
the  leading  Merchants'  and  Brokers'  Circulars  in  the  different 
branches  of  Trade,  Returns  of  Prices,  Accounts  of  the  Banks  of 
England  and  France,  Appendices  relating  to  special  subjects 
of  Mercantile  Interest  connected  with  the  Year,  ij-c. ;  the  object 
of  the  Supplement  being  to  place  in  possession  of  our  readers  a 
Commercial  History  of  1871  worthy  of  preservation  and 
adapted  for  reference. 


LOED  DEEBY  QN  THE  CONSEEVATIVE 

SITUATION. 
It  is  always  satisfactory  to  politicians  who  care  less  for  the 
immediate  party  vicissitudes  of  the  day  than  for  the  general 
result  of  all  such  vicissitudes,  to  see  the  ranks  of  the  Con- 
servatives led  by  a  statesman  who  thoroughly  represents  the 
true  genius  of  English  Conservatives.  Tliere  is  of  course 
much  in  Lord  Derby's  able  speech  at  Liverpool  on  Tues- 
day -with  the  tendency  of  which  we  wholly  differ  ;  but  we 
cannot  help  rejoicing  to  see  any  man  taking  the  lead  of 
English  Conservatives  who  succeeds  to  the  place  occupied  by 
the  late  SirRobert  Peel — who  is,  above  all  things,  sober,  who 
is  not  only  sober  but  of  the  English  school  of  sobriety,  who  is 
Conservative  more  because  he  distrusts  novelties  intellectually 
than  because  he  has  any  romantic  respect  for  the  past,  who 
fights  Liberalism  rather  by  forcing  it  to  show  good  cause  for 
every  step  it  takes,  than  by  springing  on  it  brand-new  sensational 
theories  as  to  the  significance  and  grandeur  of  British  institu- 
tions— in  a  word,  one  who  talks  the  political  dialect  of  English 
country  gentlemen,  and  does  not  suppose  that  he  can  unite 
his  party  by  clever  rhodomontade,  or  annihilate  the  Eadicals 
by  the  showy  flashes  of  a  romancing  imaginatiorf.  If  Lord 
Derby  could  but  lead  the  Conservatives  we  should  find  the 
Conservatives  at  once  moderated  and  united  by  his  strong  com- 
mon sense  and  his  frigid  lucidity.  There  could  be  no  greater 
benefit  to  the  Liberal  party.    It  would  compel  them  to  be  pru- 


dent, it  would  force  them  to  be  united,  it  would  curb  their 
vagaries,  it  would  temper  their  sanguineness,  it  would  stimulate 
their  administrative  zeal  and  caution.  An  opposition  led  by 
such  a  leader  as  Lord  Derby  would  be  the  best  of  all  resisting 
media  in  which  the  party  of  reform  could  move.  We  should 
be  more  likely  to  exhaust  existing  administrative  power  before 
attempting  the  always  questionable  resource  of  new  legislative 
powers  ;  and  we  should  be  far  less  likely  to  put  forward  legis- 
lative schemes  of  imposing  outlines  for  which  the  mind  of  the 
country  is  as  yet  unprepared.  Moreover,  with  Lord  Derby  at 
the  head  of  the  Opposition,  the  practical  difference  of  tendency 
between  the  two  parties  would  be  very  much  narrowed,  and 
therefore  much  more  distinct.  No  one  clearly  knows  what 
Mr  Disraeli  may  approve  or  disapprove.  He  is  a  sort  of 
unknown  quantity  in  politics.  Lord  Derby  always  makes 
his  drift  distinct,  and  always  lets  us  see  its  reason — a  quality 
greatly  tending  to  clear  away  the  obscurities  of  a  political 
contest.  The  more  Mr  Disraeli  cedes  the  guidance  of  his 
party  to  Lord  Derby,  the  better  it  will  be  not  only  for  Con- 
servative prospects,  but  also  for  Liberal  unity  and  consistency 
of  purpose.  It  is  quite  worth  while  to  follow  Lord  Derby 
briefly  over  the  more  important  heads  of  his  speech,  just  to 
show  where  and  how  his  principles  differ  from  those  of  the 
shrewdest  part  of  the  Liberal  party,  and  how  much  we  should 
gain  by  having  the  difference  thoroughly  canvassed  and  defi- 
nitely measured. 

On  the  sarcasms  at  the  catastrophes  which  have  injured, 
and  the  errors  which  have  somewhat  discredited,  the  present 
Government,  it  is  not  necessary  to  follow  Lord  Derby — as 
these  are  just  the  sort  of  hits  which,  whether  deserved 
or  undeserved,  are  independent  of  political  principle. 
His  discussion  of  principles  he  begins  with  the  House 
of  Lords,  on  which  he  takes  exceedingly  moderate  ground, 
amounting  precisely  to  this,  that  till  a  better  and  more 
popular  alternative  can  be  discovered,  the  House  of  Lords 
will  certainly  not  be  overthrown.  That  is  true  of  course,  and 
many  Liberals  have  said  the  same ;  but  Lord  Derby  exaggerates 
his  case  grossly  when  he  says  that  the  defence  for  an  hereditary 
house  of  the  Legislature  is  much  better  than  that  for  an 
hereditary  throne,  on  the  ground  that  there  must  be  some 
sensible  persons  in  a  great  number  even  of  hereditary  peers, 
while  the  chance  in  favour  of  a  sensible  hereditary  monarch 
is  to  say  the  least  much  smaller.  That  may  be  true,  but  it 
does  nob  prove  Lord  Derby's  point.  A  sensible  monarch  in 
a  country  where  the  political  prerogative  of  the  monarch  is  so 
closely  limited  as  it  is  in  England  is  not  of  the  first  import- 
ance ;  still  less  does  it  matter  that  his  sense,  if  he  have  sense, 
shall  sway  towards  the  popular  side  of  politics.  But  in 
relation  to  a  co-ordinate  House  of  Parliament  it  is  not  only 
sense,  but  sense  with  a  particular  bias,  that  is  desirable  ;  and  if 
you  have  sense  with  a  strong  and  tenacious  opposite  bias,  the 
more  sense  there  is,  the  worse  almost  it  may  be  lor  the  country. 
We  are  quite  inclined  to  agree  practically  with  Lord  Derby 
that  a  few  good  life-peers  and  a  sound  tradition  tor  the 
guidance  of  the  House  of  Lords — we  would  say  in  short,  such 
a  leader  as  himself — are  about  the  only  feasible  improvements 
we  can  hope  to  make  at  present.  But  we  differ  from  him 
greatly  as  to  the  extent  of  the  anomaly,  and  hold  that  the 
constitutional  monarchy  may  well  contrive  to  outlast  long 
the  much  more  dangerous  institution  of  a  house  of  the  Legis- 
lature in  which  there  is  and  must  be  a  steady  and  chronic 
inclination  to  differ  widely  from  the  representatives  of  the 
people.     Such  an  institution  as  this  might  become  profoundly 
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unpopular,  and  go  down  before  a  sudden  burst  of  popular 
impatience  almost  at  any  moment.  It  will  no  doubt  take  a 
great  deal  of  imprudent  guidance  to  excite  such  a  burst  of 
impatience  among  a  people  so  slo\\  to  embrace  great  changes 
as  the  English.  Still  it  may  come  at  any  time,  and  how  long 
it  may  be  deferred  must  depend  on  the  sagacity  of  the  leaders 
and  members  of  this  curious  political  anomaly. 

Then  there  is  the  Church  question  and  the  Education 
question  on  which  Lord  Derby's  tone  is  of  course  the  very 
model  of  moderation.  His  counsel  comes  to  this,  that  the  policy 
of  disestablishing  the  Irish  Church  of  the  minority  would  lead 
logically  to  a  similar  disestablishment  of  the  English  Church 
of  the  moiety  of  the  nation,  but  that  in  English  politics  we 
do  not  go  by  logic,  and  that  while  Churchmen  can  agree  inside 
the  Church  there  will  be  no  difficulty  in  routing  Mr  Miall  and 
his  allies.  That  is  an  unusually  cautious  way  of  insinuating 
— if  Lord  Derby  really  meant  to  insinuate — that  the  esta- 
blishment of  some  religion  in  any  State  is  right  on  principle, 
and  that  the  Irish  disestablishment  was  therefore  wrong  on  prin- 
ciple, but  a  precedent  not  likely  to  be  followed  in  a  State  where 
there  is  so  little  grievance  in  the  right  policy  as  there  is  in 
England.  The  difference  between  what  Lord  Derby's  language 
suggested,  and  was  possibly  meant  to  suggest,  and  the  sound 
Liberal  principle,  was  simply  this — that  while  he  seems  to 
indicate  that  the  principle  of  an  Establishment  is  never  to  be 
attacked,  moderate  Liberals  think  it  entirely  a  matter  of  ex- 
pediency, and  would  discuss  the  question  in  every  individual  case 
solely  on  the  special  circumstances  of  that  case,  and  with  regard 
to  the  consequences  to  which  a  particular  Establishment  might 
beshown  to  lead.  We  can  quite  conceive  a  time  coming, — 
though  we  do  not  say  it  will  come, — when  the  English  Esta- 
blishment itself  might  be  an  evil  to  be  removed.  Lord  Derby's 
language  half  implies  that  in  a  case  where  an  Establishment 
inflicted  an  extreme  injustice — thatcf  Ireland — it  was  politically 
wrong  to  remove  it ;  but  he  also  intimates  his  opinion  that 
unless  English  Churchmen  pull  well  together,  the  English 
institution  may  in  fact  fall  like  the  sister  Establishment.  So 
the  issue  between  the  Liberal  and  Conservative  party  is  surely 
narrow  enough, — the  former  maintaining  that  the  question  is 
always  one  of  a  large  political  expediency  ;  the  latter  not 
conceding  this,  but  still  quite  disposed  to  discuss  the  question 
of  expediency,  and  to  admit  that  if  that  was  decided  against 
them,  there  is  not  practically  much  chance  of  holding  their 
ground. 

Then  Lord  Derby  comes  to  the  licensing  and  sanitary  and 
social  questions,  and  on  these  there  is  even  less  difference 
between  him  and  the  Liberal  party.  He  holds  that  on  all 
these  subjects  new  legislation  can  do  comparatively  little,  that 
we  must  look  chiefly  to  negative  measures,  the  energy 
of  private  enterprise,  and  the  enforcement  of  good 
administrative  regulations.  On  the  proposed  Alliance 
measure,  the  so-called  Permissive  Bill,  Lord  Derby  puts  for- 
ward genuine  Liberal  doctrine  with  the  utmost  force.  "  Their 
"  theory  is  that  if  by  any  means  you  can  persuade  two-thirds 
"  of  the  ratepayers  of  a  district  that  beer  is  objectionable,  they 
"  shall  have  the  right  to  impose  that  rule  of  diet  on  the  re- 
"  mainiog  third.  Now,  that  is  sheer  tyranny  and  intolerance 
"  of  the  worst  sort.  It  would  be  just  as  reasonable  to  lay  it 
"  down  that  where  two-thirds  of  the  population  of  any  dis- 
"  trict  were  Protestants,  no  Catholic  should  be  allowed  to  open 
"  a  place  of  worship,  or  that  where  two-thirds  were  Liberals, 
"  no  Conservative  should  be  allowed  to  set  up  a  newspaper." 
We  cannot  conceive  of  an  answer  to  that  argument.  Whether 
Lord  Derby  is  right  in  preferring  "  to  have  the  trade  open  to 
"  ail  competitors,"  and  to  try  and  prevent  abuses  by  enforcing 
strict  regulations,  is,  we  think,  very  doubtful.  Beerhouses  and 
gin  palaces,  when  multiplied  beyond  a  certain  number,  become 
public  nuisances  and  sources  of  very  gross  annoyance  to  all 
quiet  people,  and  of  active  temptation  to  the  poor.  Now,  if  two- 
thirds  of  the  inhabitants  of  any  parish  have  no  right  to  pre- 
scribe a  diet  to  the  other  third,  still  less  has  the  minority  of 
ratepayers  the  right  to  impose  a  great  nuisance  on  the 
majority.  We  suspect  that  without  limiting  the  licences  in 
some  reasonable  way,  no  real  reform  can  be  effected.  But  here 
clearly  Lord  Derby  is  a  Liberal  and  not  a  Conservative 
at  all.  And  nothing  can  be  better  than  his  attack 
on  the  foolish  proposals  of  Mr.  Scott  Eussell  and  his  friends 
to  remove  pauperism  by  legislation,  when  the  only  good  that 
it  is  proposed  to  do  can  be  done  far  better,  and  with  much  less 
danger  of  abuse,  by  building  societies  and  co-operative  stores. 
As  Lord  Derby  remarks,  the  greatness  of  the   English  nation 


is  not  of  Government  manufacture.  It  is  the  result  of  private 
energy,  and  without  the  full  development  of  that  energy  Eng- 
land will  not  grow  greater. 

On  foreign  policy  of  course  Lord  Derby  has  a  sneer  at  the 
American  Treaty  and  the  Black  Sea  Treaty,  and  thinks  that 
Lord  Granville  will  not  greatly  pride  himself  on  either.  Per- 
haps not,  but  he  will  certainly  have  less  cause  to  reproach 
liimself  for  sinning  deliberately  against  light,  than  has  Lord 
Derby  to  reproach  himself  for  the  treaty  concerning  Luxem- 
bourg, to  which  we  objected  so  earnestly  at  the  time,  and  of 
which  every  subsequent  year  has  tended  to  show  the  mis- 
chievousness  and  the  folly. 

On  the  whole,  it  is  clear  that  Lord  Derby's  Conservatism 
differs  from  the  wisest  form  of  the  Liberalism  opposed  to  him 
only  by  a  much  more  deeply  ingrained  distrust  of  change,  but 
not  by  a  radically  different  set  of  political  axioms  and 
principles.  Lord  Derby  comes  nearer  to  the  type  of  the  late 
Sir  Eobert  Peel  than  any  other  Conservative  statesman  of  his 
day  ;  and  it  is  in  competition  with  such  a  type  of  Conserva- 
tism as  this  that  the  Liberal  party  will  become  welded  most 
closely  together,  and  will  learn  the  firmness  and  the  caution  of 
wise  audacity. 

-~ — ) —  ■  ■ 

THE  CAEEEE  OF  ME  JAME8  FISK. 
A  LIFE,  resembling  in  its  romantic  vicissitudes  rather  the  ad- 
ventures of  Aladdin  or  Sinbad  than  the  sober  realities  of  trade, 
ended  tragically  on  Sunday  last  in  New  York.  Mr  James 
Fisk,  the  "  Erie  King,"  the  daring  conspirator,  who  threw  the 
Exchanges  of  the  world  into  confusion  some  two  years  ago  by 
his  scheme  for  "  cornering  "  gold,  was  mortally  wounded  a 
week  ago  by  a  desperado  whose  emnity  he  had  provoked  in  a 
scandalous  intrigue.  At  such  a  close  to  such  a  career  no 
one  can  feel  surprise.  For  many  a  day  Mr  Fisk  must 
have  known  that  in  a  city  like  New  York,  where 
public  opinion  is  yet  far  from  condemning  private  ven- 
geance, he  took  his  life  in  his  hand  every  day  he  walked 
down  Broadway.  Nor  was  he  a  man  to  be  daunted  by 
such  knowledge.  Eobust  and  overflowing  with  animal  spirits,, 
energetic  yet  self-indulgent,  full  of  a  coarse  humour  and  famous 
for  a  reckless  generosity,  Mr  Fisk  was  a  man  who  took  the 
pleasant  part  of  life  as  it  came  to  him,  and  enjoyed  it  after 
his  fashion,  without  a  thought  of  the  price  he  might  have  to 
pay.  It  was  enough  for  him  tliat  his  Erie  raids  and  his  Tam- 
many alliance  afforded  him  the  means  of  living  in  a  marble 
palace,  of  indulging  in  a  zenana  and  in  jewels  such 
as  few  Asiatic  princes  could  match,  of  outshining 
his  rivals  in  the  splendour  of  his  banquets,  his  equipages, 
and  his  opera  house.  If  it  had  been  possible  to  warn 
him  of  his  coming  fate,  he  would  hardly  have  turned 
back  from  the  path  he  had  chosen,  or  debarred  himself,  for  the 
sake  of  so  poor  a  thing  as  mere  safety,  of  a  single  enjoyment. 
At  the  utmost,  he  might  have  warned  his  bodyguard  of 
pugilists  and  rowdies  to  be  more  vigilant,  and  might  have  pur- 
sued more  relentlessly  through  the  Courts,  where  the  arbiters 
of  justice  were  his  purchased  property,  the  men  who  dared  to 
run  counter  to  his  wishes  in  business  or  in  pleasure. 

Such  being  the  nature  of  the  man,  it  may  be  said  that  he 
made  his  career  a  success  from  his  own  point  of  view.  Coarse 
in  mental  and  physical  fibre,  he  could  not  conceive  of  nobler 
ambitions  than  that  of  making  money  and  spending  it  ;  nor 
did  he  see  many  examples  in  the  society  around  him  which 
might  have  taught  him  better  things.  In  New  York  the 
getting  of  dollars  is  the  one  thing  respected  by  the  masses, 
the  one  pursuit  to  which  all  men  addict  themselves.  In 
European  countries  we  see  men  toiling  for  a  lifetime  to  win 
political  power  or  literary  fame,  or  other  objects  more  or  less 
estimable  than  these  ;  but  in  the  Empire  City  of  the  United 
States  political  power  and  literary  fame,  and  everything  else 
for  which  men  strive,  are  valued  only  because  and  in  so  far 
as  they  are  means  towards  making  money.  A  shrewd  man 
like  Mr  Fisk,  the  son  of  a  pedlar  from  Vermont,  trained,  we 
may  be  sure,  in  all  the  small  tricks  of  petty  trade,  and 
ripened  for  his  grand  career  in  the  hot  atmosphere  of  the 
Civil  War  and  shoddy  contracts,  must  soon  have  perceived 
what  people  honoured  and  feared  in  New  York ;  and  the 
moral  subtleties  which  limited  the  operations  of  his  compe- 
titors must  have  seemed  to  his  soaring  soul  inconceivably 
little.  For  it  is  plain  that  he  began  his  campaign  in  New 
York  with  the  settled  conviction  that  scruples  of  honour  and 
honesty  were  merely  so  much  surplusage  with  which  the 
clever  men  of  Wall   street  were  foolishly   hampering  them- 
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selves.     He  did  not  see,  we  suppose,  why  he  should  handicap 
himself  in  this  way,  when  so  much  was  to  be  gained  by  ruaning 
without  weights.     Therefore  he  never  turned  aside  from  any- 
thing  that    appeared    to    promise    profit  because  it   was  dis- 
honourable or  dishonest.    H<;  knew  that  he  could  buy  political 
power,  judicial  countenance,  pecuniary  credit,  and   the  plea- 
sures of  the    senses  ;  and   he  bought  them    all — legislators, 
municipal  officials,  judges,  lawyers,  policemen,  pugilists,  cooks 
and  concubines.     Ho  had,  it  is  true,  in   the  most  daring  and 
successful  of  his  enterprises  a  confederate  as  unscrupulous,  but 
of  greater  genius  than  himself.     The  history  of  the  Erie  Ring, 
as  Mi  Adams  has  narrated  it  in   the  North  American  Review, 
reveals  the  fact  that  Mr  Gould,  the  partner  of  Mr  Fisk,  both 
in   his  assumption   of  authority  over  the  railwiy  and  in  the 
Gold  Corner  of  September,  1869,  is  a  man  of  immense  audacity 
in  conception,  but  timid  in  action.     Like  Prince  Louis  Bona- 
parte during  the  coup  d'etat,  Mr  Gould  requires  the  support 
in  the  time  of  trial  of  a  more  resolute  spirit  ;  and  this  support 
Mr  Fisk,  with  his  overflowing  confidence,  his  jaunty  jokes,  his 
iron  will,   and  his  perfect  indifference   to   consequences,  was 
always   ready   to  supply.     It  would  be  impossible  to  find  a 
more      characteristic     saying      than      that      of      Mr      Fisk 
before    the    Committee     of    Congress,  when    he    told    the 
story     of     his     unsuccessful     attempt      to     corner     gold. 
When  Gould  learned  that  Mr  Boutwell  had  resolved  to  inter- 
fere in  the  struggle  in   Wall  street,  he    was    ciushed    by    the 
blow  ;  but  Fisk  took  defeat  as  coolly   as  victory.    "  I  knew," 
he  said,  "  that  the  time  had  come  for  every   man  to   drag  his 
"  corpse  out  the  best  way  he  could."     And    the   Erie   chiefs 
rallied  from  the  blow.     Until  Tammany  Hall  fell,   thus  de- 
priving them  of  their  strongest   ally,   Gould   and  Fisk  were  as 
powerful  as  ever  in  New  York  ;   their   purchased   judges  and 
legislators  did  their  bidding  still  without   flinching,    and    the 
revels  in   the   marble   Opera   House   were   as   costly  and  up- 
roarious as  ever.     But   the  defeat  of   Tweed,  the   persistent 
war  waged  against  the  plunderers  of  the  City  by   the  Com- 
mittee of  Seventy,    frightened  the  Erie   Eing.      We    do   not 
know,  perhaps  we  may  never  know,    how    far     Mr   Fisk    was 
directly  iajplicated  in  the  Tammany    frauds  ;     but     we     do 
know  that  it  was  the  influence  of  Tammany  which  gave  him 
a  hold  over  the   Legislature  at  Albany,   which  obtained  for 
himself  and  his  coadjutors  a  long  lease  of  absolute  power  over 
the    Erie  line.     The  break   up  of   the    Tammany  party  has 
destroyed  their  influence,  and  there  is  no  reason  to  doubt  that 
even  the  judges  who  so  long  supported    Mr    Fisk  would   soon 
have  deserted  him.     The  prospects   of  the  Erie   stockholders 
were  looking  more  favourable  than  they  had  looked  for  years 
when  their  great  enemy   perished  in    a   disgraceful  feud  wi-h 
an  old  associate.     Certainly  the  death   of   Mr  Fisk  will  not 
make  their  prospects  gloomier      When  he  turned  out  with  his 
militiamen  last  summer  to   suppress   the   anti-Orange  rioters, 
and  was  wounded  in  the  leg,  Erie   stock  rose  at  once,  and  his 
final  disappearance  from  the  scene  must  be   favourable  to  the 
chances  of  the  long-suffering  English  owners  of  the  railway. 

Keen-sighted  Americans  have  long  ago  discovered  the 
dangers  which  are  concealed  in  the  position  of  great  railway 
corporations  in  the  State,  and  the  fact  that  the  great  achieve- 
ment of  Mr  Fisk's  career  was  possible  will  confirm  their  ap- 
prehensions. That  two  or  three  swindlers  should  be  able  to 
get  into  their  hands  an  immense  undertaking  like  the  Erie 
Railway,  with  a  revenue  of  three  millions  sterling,  employing 
thousands  of  men,  and  covering  the  wealthiest  part  of  the 
Union  with  its  branches,  tiiat  they  should  be  unchecked  by 
any  controlling  power,  and  should  get  a  legislative  lease  of 
absolute  authority  for  five  years,  is  a  peril  which  the  framers 
of  the  American  Constitution  never  dreamed  of,  but  which  we 
may  be  certain,  if  they  had  been  able  to  foresee  it,  Jefferson 
and  Hamilton  would  have  agreed  to  guard  against. 
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nearly   all   directions.     The   statistics   of   the   import   trade 
compare  as  follows  :  — 

lSii9    295,480,214  (Comimted  value) 

1S70    303,367,*>3  — 

1871    326,834,»i7  (Declared  value) 

The  figures  relating  to  the  export  trade  are  very  satisfac- 
tory, the  more  so  that  the  increases  shown  has  been  fairly 
distributed  over  nearly  all  classes  of  manufactured  goods. 
The  figures  are— 1869,  189,953,957/;  1870,  199,586,8222; 
1871,  219,319,071/. 

It  must  be  borne  in  mind,  however,  that  the  very  general 
rise  in  prices  which  has  taken  place  since  last  year  causes  the 
increase  to  look  greater  than  it  really  is  in  comparing  the 
declared  value  of  the  goods.  For  example,  the  increase  in 
value  of  the  exports  of  woollen  and  worsted  stuffs— 
27,184,704/  against  21,664,953/— does  not  represent  an 
actual  increase  in  the  shipments  to  that  extent,  as  the  differ- 
ence in  the  price  of  wool  must  necessarily  be  taken  into 
account.  With  this  remark  we  refer  to  the  detailed  state- 
ment given  in  another  portion  of  this  issue. 

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  year  ended  Decern 
ber  31,  1870  and  1871  :— 

Impoets. 

, Quantities ,  . Value , 

1S70.  1871.  l'*70.  1871. 

gals.  gals.  £  £ 

Red  wine  8,49S323    ...     8.248,896  ...    2.038,090    ...     2,589,922 

Wuito  wise 9,276,459     ...    9,633382  ...    2,781,214    ...    4,499,835 

Total  of  wine  17,774,732     ...  17,870,078     ...    4,817,294     ...     7.069,557 

EnTKRBD   tOE    IIOKL    CONSUMPTION. 

1370.  1871. 

gals.  (,'als. 

(Red 3,109,131  3,439,741 

•—  tWhite 1,018,479  1,136,313 

From  Portugal 2,974,401  3,195,555 

_         .     .                           (Red 849,403  889,455 

From  Spam  \White B.416,753  6,689,479 

Other  countries  1,770,154  2,021,903 


BOARD  OF  TRADE  RETURNS. 
I  The  Board  of  Trade  returns  for  the  year  1871  have  been 
issued,  but  as  the  alteration  in  the  mode  of  making  up  the 
tables  creates  considerable  discrepance  in  the  figures  for 
December,  we  do  not  give  our  usual  comparison  for  that 
month.  With  the  ensuing  year  we  shall  be  in  a  position  to 
give  a  series  of  statements  which  may  be  fairly  compared 
and  which  will  afford  satisfactory  proof  of  the  commercial 
condition  of  the  country.  The  figures  for  the  year  are  very 
valuable,  and  show  a  remarkable  extension  of   our  trade  in 


Fro.a  France 


rot  wine 15,168,321    16,311,416 


Total 


■)  Red 7,081,400     7,690,784 

Cwhite 8,086,921 8.660,862 

The  follovring  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  Slst  December,  1871,  compared  with 
the  quantities  in  warehouse  on  the  31st  December,  1870  :-;- 

1870.  1871. 

Cocoa    lbs  8,528,889  6,893,341 

Coffee 68,837,752  59,914,707 

Fruit— Currants cwts  298,313  321.313 

Raisins  92,070  72..i59 

Spirits— Rum  proof  gallons  •6,344,777  •7,909,601 

Brandy  «ll,4a9,832  n2,424,977 

Sugar— Itefined  and  candy  cwt«  137,242  147,(KM 

UnreSned 2.464,999  1,792^23 

Molasses   277,978  171,164 

Tea    106  79,966,167  83,866,089 

Tobaocc— 'Jnmaimfactured 54,549.047  63338,747 

Manufactured  and  Snua  2339,722  2,272,534 


Vrine— From  France gals  1,494,597  1,446,512 

P(.rtugal   4,149,001  4,251,882 

Spain 7,254,808  6,889.638 

Other  countries  1,056,966  988,763 


Total  of  wine  •13,954,382     •13,678.795 

•  Including  tlio  stock  in  the  Eitcise  warehouses  of  spirits  and  wines  received  under 
bond  trom  th  -.  Customs  warehouses,  un  ler  Act  33  and  33  Vic,  c  103. 


THE  WOOL  TRADE  OP  THE  YEAR  1871. 
[We  have  received  the  following  summary  of  the  course 
of  the  wool  trade  for  the  year  1871  from  a  very  well  informed 
and  trustworthy  source  : — ] 

In  endeavouring  to  give  a  review  of  the  Wool  Markets  for  the 
year  that  has  just  closed,  it  will  be  necessary  to  refer  somewhat 
freely,  by  way  of  comparison  and  contrast,  to  the  state  of  the 
market  in  the  preceding  year. 

The  course  of  1870  was  marked  by  very  exceptional  events. 
In  consequence  of  the  production  of  wool  having  increased  for 
some  seasons  much  more  rapidly  than  the  consumption,  the 
year  opened  with  low  prices  and  a  languid  market. 

Messrs  Southey,  Balme,  and  Co.,  of  date  February  23rd, 
1870,  thus  report : — "  Notwithstanding  a  crowded  attendance 
"  in  the  sale-room,  and  the  exhibition  of  considerable  spirit 
"  and  animation  on  the  part  of  buyers,  the  course  of  the 
"  market  has  not  shown  the  improvement  which  had  been 
"  generally  expected  prior  to  the  commencement  of  the 
"  February  sales.  ' 

Values  slightly  drooped,  until  on  the  unexpected  declaration 
of  war  by  France  on  the  14th  July,  when  the  June- July  sales 
were  in  progress,  quite  a  panic  took  place  in  the  market,  and 
for  a  time  it  seemed  as  if  wool  had  become  unsaleable  at 
almost  any  price. 

The  first  shock  over  ho  jvever,  better  classes  of  wool  came  to 
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be  slightly  inquired  for,  lower  and  faulty  parcels  continuing 
unnoticed. 

Still  so  great  was  the  reduction  from  even  the  low  prices 
which  had  preceded  the  declaration  of  war,  that  it  was 
deemed  advisable  by  the  merchants  and  brokers  to  carry  over 
some  60,000  bales  rather  than  bring  them  to  the  hammer 
under  such  depressing  circumstances. 

November  sales  opened  with  similar  rates  to  those  current 
in  July.  During  the  progress  of  the  sale  demand  was  feeble 
and  prices  low,  and  again  there  were  carried  over  about 
60,000  bales. 

Thus  at  the  beginning  of  the  year  1871  we  had  a  neglected 
market,  and  60,000  bales  more  than  usual  to  start  with. 

Very  little  movement  took  place  till  the  opening  of  the 
February  sales  on  the  3rd  of  the  month,  when  the  nearer 
proepects  of  peace,  and  the  immense  consumption  of  wool 
which  had  gone  on  in  some  districts  of  Yorkshire  and  else- 
where for  the  supply  of  the  belligerent  armies,  had  their 
result  in  a  slightly  improved  feeling. 

So  great  was  the  quantity  of  wool  of  certain  kinds  con- 
sumed for  army  purposes  that  it  has  been  estimated  by  a  good 
authority  that  each  soldier  on  the  German  side  wore  out 
during  the  campaign  three  entire  outfits,  including  blankets 
and  cloaks,  and  that  the  quantity  of  wool  requisite  to  produce 
these  was  150  lbs  weight  per  man.  As  there  were  one  million 
and  a-half  of  soldiers  on  the  German  side,  we  have  here  a 
consumption  of  225,000,000  lbs  weight.  We  fancy  we  should 
be  under  the  mark  when  we  estimate  that  the  French  forces 
would  require  at  leait  one-third  of  this  quantity  for  their 
outfit. 

For  this  exceptional  purpose  there  was  therefore  taken  off 
the  market  a  weight  very  nearly  equal  to  twelve  months'  im- 
port of  foreign  and  colonial  wool. 

The  exact  figures  are  stated  thus  :— 

lbs. 

Wool  consumed  by  the  belligerent  armiei 300,000,000 

Foreign  and  colonial  wool  imported   into  Great   Britain 

daring  1871   314,293,388 

Before  the  close  of  February  sales,  the  great  bulk  of  the 
wool  which  had  existed  as  manufacturers'  stocks  on  the  con- 
tinent appears  to  have  been  worked  up,  or  otherwise  taken  for 
war  purposes. 

The  Yorkshire  makers,  too,  who  had  been  largely  engaged  on 
army  contracts,  had  light  stocks,  and  were  needy  buyers  ;  this 
of  course  to  a  great  extent  only  influenced  the  price  of  low 
wools,  or  such  as  could  be  readily  used  for  military  purposes. 
Better  class  wools  however,  in  sympathy,  began  to  improve 
slightly,  and  by  the  end  of  the  sale  an  advance  on  some  kinds 
of  about  Id  per  lb  from  the  lowest  point  could  be  realised. 
Eeferring  to  this,  Messrs  Southey,  Balme,  and  Co.,  when 
writing  on  the  22nd  February,  say  : — 

The  prospect  of  peace  consequent  on  the  proclamation  of  the  armistice 
during  the  last  few  days  has  attracted  an  increased  number  of  French 
buyers,  who  have  contributed  some  addition  to  the  demand  for  combing 
wools,  and'matorially  improved  the  qnotationa  for  greasy  Australians. 

In  the  interval  between  the  February  and  May  sales  the 
war  ceased,  and  the  market  steadily  stiffened.  Manufacturers 
from  the  continent,  where  the  mills  had  in  many  cases  been 
standing  during  the  war,  began  to  look  about  for  material  on 
which  again  to  commence  operations.  The  prospect  of  a  good 
harvest  consequent  on  a  good  seed  time,  the  settlement  of  the 
Russian  difficulties,  which  at  one  time  threatened  to  involve 
all  Europe,  these  and  other  circumstances  combined  to  harden 
the  prices. 

On  the  opening  of  the  May  sale,  Messrs  Southey,  Balme, 
and  Co.  write  on  the  16th  May  as  follows : — 

The  recovery  in  the  position  of  our  market  from  the  depression  caused 
by  the  continental  war,  which  has  been  witnessed  during  this  series, 
is  not  a  little  remarkable  from  the  fact  of  its  having  followed  so 
promptly  the  restoration  of  peace. 

From  the  opening  catalogues  onwards  a  brisk  and  increasing 
competition  prevailed  for  all  descriptions  of  the  staple,  causing 
an  advance  in  quotations  varying  in  different  cases  from  Id 
to  2d  per  lb. 

The  latter  part  of  the  May  series  showed  increased  stiffness, 
and  the  above-named  advance  was  fully  maintained,  the  sales 
closing  very  firmly. 

Manufacturers  having  had  during  1870  and  the  early  part 
of  1871  great  diflBcalty  in  finding  employment  for  their 
machinery,  did  not  rapidly  raise  their  prices,  and  by  their 
delay  many  woollen  merchants  profited  by  putting  on  in 
many  cases  large  contracts  for  goods  at  prices  based  upon  the 
lowest  quotations  for  wool. 


June  opened  with  a  market  steadily  advancing.  The  great 
consumption  at  Bradford,  and  indeed  all  over  the  woollen 
manufacturing  districts,  which  had  now  fairly  set  in,  soon 
exhausted  the  surplus  60,000  bales  with  which  the  leason 
had  opened,  as  well  as  the  imports  up  to  the  time  of  which 
we  write,  and  the  effects  of  considerably  decreased  production 
began  to  be  decidedly  felt. 

Messrs  Southey,  Balme,  and  Co.,  writing  during  the  progress 
of  the  June- July  sales  on  the  11th  July,  report  thus  : — "  The 
"  advance  in  value  established  during  the  first  week  of  the  series 
"  has  been  firmly  maintained  to  the  present  date ;"  and  again 
from  Helmuth  Schwartze's  circular,  dated  July  13th  : — "  We 
"  find  that  since  the  1  Gtb  June  we  have  the  following  advance 
"  on  the  principal  descriptions  of  wool  :— 

Per  lb. 

d         d 

Good  to  superior  washed  Australian  fleece    IJ  to  2 

Medium  and  inferior  washed  Australian  fleece 2         2^" 

The  reasons  for  such  a  marked  improvement  in  the  market 
he  thus  summarises  : — 

There  are  several  circumstances  which  help  to  explain  this  sadden 
rise,  and  which  are  worth  stating,  a»  they  enable  the  growers  in  some 
measure  to  judge  of  the  nature  of  the  moxement,  and  of  the  chanoos  it 
has  of  proving  lasting.  First  is  the  fact  of  a  very  large  rate  of  con- 
sumption in  all  countries,  the  mills  are  everywhere  fully  employed,  and 
manuf  tcturers  generally  exprese  themtolvss  satisfied  with  the  state  of 
their  industry. 

If  the  war  has  left  traces  they  art  not  visible  at  present,  being  either 
much  smaller  than  was  at  first  apprehended,  or  disappearing  before  the 
impulse  which  the  eonscionsness  of  a  fresh  lease  of  peace  and  prosperity 
has  given  to  all  trades  and  commerce. 

On  the  other  hand,  we  have  a  serious  diminution  of  the  supply  of 
wool  in  iereral  important  quarters.  The  English  clip  shows  a  decrease, 
Tarioasly  estimated  at  from  1 0  to  20  per  cent.  In  the  United  States  it 
is  said  to  fall  short  of  the  supply  of  the  preceding  year  by  over  20  per 
cent.,  and  in  Franco,  though  nothing  definite  is  known  on  the  subject, 
it  is  probable  that  an  immense  number  of  sheep  have  been  slaughtered 
in  consequence  of  the  war. 

Thus  in  throe  great  countries  in  which  sheep  breeding  is  of  the  first 
importance  (the  number  of  animals  being  probably  in  each  case  be- 
tween 30,000,000  and  40,000,000),  a  more  or  less  decided  decrease  in 
the  production  has  taken  place,  and  the  large  increase  which  the  mar- 
kets have  for  a  long  time  yearly  received  from  the  colonies  and  South 
America  happens  to  fail  at  this  juncture. 

The  trath  is,  the  proportion  of  supply  to  consumpti  n,  which  since 
18fir>  has  stood  unfavourably  to  the  grower,  has  this  year  been  reversed 
and  turned  in  his  favour.  There  is  no  more  the  stereotyped  conviction 
of  "  wool  onough  and  te  spare,"  which  infused  so  much  indifference  into 
all  operations,  and  hence  the  more  energetic  tone  and  more  active  enter- 
prise which  mark  our  sales  at  this  moment. 

The  continent  operates  on  a  very  large  scale,  especially  France,  where 
the  fear  of  a  duty  on  wool  may  also  stimulate  many  to  greater  purchases 
than  they  would  perhaps  have  made  under  ordinary  circumstances,  and 
from  America  there  are  large  orders  for  greasy  combing  wool.  Of  the 
14(!,000  bales  sold  up  to  to-night  probably  as  many  as  90,000  bales  have 
been  bought  for  export,  leaving  a  comparatively  small  share  to  the  home 
trade,  which  bought  sparingly  too  in  the  preceding  series,  and  from 
whom  a  strong  competition  cannot  therefore  be  expected  for  the  remain- 
ing two  series. 

The  home  clip  came  forward  in  the  latter  part  of  June  and 
the  early  part  of  July,  stocks  being  extremely  low.  The 
parcels  first  to  market  were  eagerly  bought  up  at  very  high 
prices,  the  demand  increasing  and  prices  advancing  at  each 
succeeding  wool  fair.  At  the  first  of  these  an  advance  of  6d 
to  7d  per  lb  on  the  prices  of  1870  was  established,  afterwards 
increased  by  fully  Id  at  the  later  fairs. 

An  article,  full  of  information  and  evidently  very  carefully 
prepared,  was  published  in  the  Bradford  Observer  during 
September,  and  from  it  we  take  the  following  particulars.  Of 
the   quantity   of   home   wool   brought   forward   for    sale,  it 


According  to  the  best  information  at  our  command,  the  fleeces  grown 
in  some  divisions  of  the  United  Kingdom  are  equal  in  weight  to  those 
of  last  year ;  but  over  a  far  larger  extent  of  country  they  average  ^  lb, 
whilst  in  Lincolnshire  and  some  minor  counties  we  calculate  them  i  lb 
a  fleece  in  defect  of  last  year,  which  gives  the  following  result : — 
Bedford,  Berks,  Bucks,  Cambridge,  Northumberland,  and  lbs 

Northampton 14,641,041 

Chester,  Essex,  Monmouth,  and  Suffolk    5,477,539 

Cornwall,  Gloster,   Devon,   Huntingdon,   Kent,  Somerset, 

and  Leicester 26,345,663 

Cumberland,  Derby,  Dorset,   Rutland,  Salop,  and  West- 
moreland        10,927,955 

Durham,  Middlesex,  Norfolk,  and  Isle  of  Man 4,880,093 

Hants,  Hereford.  Hert  ord,  O.xford,  and  Stafford 9,971,886 

Lancaster,  Warwick,  and  Worcester  4,802,316 

Lincolnshire  and  East  Riding,  York  1.5,705,082 

Notts  and  North  and  West  Riding,  York  10,278;510 

Wilts,  Surrey,  Sussex,  and  Channel  Islands 5,723,664 

Wales 12,179,155 

Scotland  (Laid  estimated  clean) 32,066,556 

Ireland    26,003,904 


Produce  of  the  United  Kingdom 179,003.363 

.. r-  7 


Jan.  13,  1872.] 


THE  ECONOMIST. 


S7 


Brought  forward    ;  £179,003,363 

Deduct  for  sheep  slanghterod,  their  fleeces  not 
haying  been  allowed  lo  grow  to  full 
■weight,  but  calculated  in  the  above 
figures  as  if  they  h»d  done  so. 

Lambs  returned  Midsummer,  1871 11,050,155 

Add  decrease  of  sheep  and  Iambi    1,319,1)01 

Total  sheep  slaughtered   12,370,056 

estimated  at  2  J  lbs  each  fleece 34,017,654 

Net  weight  of  clift  1871  144,985,709 

_  1870 149,510.679 

_  1869  155,591,096 

_  1868  165,549,735 

—or  a  decrease  in  three  years  of  about  14  per  cent.,  and  this  too  with 
machinery  steadily  increasing  both  in  quantity  and  capability  for  pro- 
duction, so  that,  keeping  this  fact  in  view,  we  may  safely  estimate  that 
the  supply  of  home  wool  is  to  the  machinery  at  least  20  per  cent,  less 
than  it  was  three  years  ago. 

The  following  table  shows  the  prices  ouiTent  at  the  dates  named; — 
Paiicei.  Lots  consisting  of  HoQB  and  Wftiiers  in  equal  Proportion. 

Percentage. 


Sept.,  Christmas,  Increased 
Price. 


10     ... 

iij::: 

4 


Sept., 
1869. 
d 
Yorkshire  &  Linoolns  iro     17|  ... 
Nottingham   &  Leicester     17 J  ... 

Northumberland    18 

Midland  counties  15|  ... 

Southern    15?  ... 

Kent  wethers 15*  ... 

Irish  hogs  and  wethers...     16j  ... 

Scotch  white 

Laid  Cheviot  wethers    ... 

Laid  Chevoit  hogs 

White  Chevoit  parcels  ... 
Laid  Highland  

Turning  again  to  the  foreign  and  colonial  market,  we  find 
that  the  fourth  public  sale  of  the  season  commenced  on  the 
14th  September.  Messrs  Buxton  and  Hunter  thus  report  of 
the  opening  sale  : — "  The  fourth  series  of  the  colonial  wool 
"  sales  commenced  this  day,  there  was  a  large  attendance  of 
"  buyers  from  all  quarters,  and  the  biddings  were  extremely 
"  spirited.  As  compared  with  the  closing  rates  of  July  we 
"estimate  an  advance  upon  washsd  wools  of  Id  to  l^d 
"  per  lb."  As  the  sale  progressed  the  improved  spirit 
gathered  strength  until,  on  the  6th  October,  Mr  Helmuth 
Schwartz  writes  :  — 

The  sales  opened  with  a  rise  of  Id,  but  owing  to  the  vigorous  competi- 
tion of  the  home  trade  the  advance  soon  assumed  larger  proportions, 
and  at  present  all  washed  wools  may  be  quoted  2d  above  the  highest 
July  closing  rates. 

Business  in  the  manufacturing  districts  continuing  good, 
and  the  immense  consumption  consequent,  with  prospect  of 
small  arrivals  for  the  November  sales,  combined  still  further 
to  increase  prices,  till  on  the  opening  of  the  5th  and  last  series 
of  sales  for  the  seasoB,  Messrs  Buxton  and  Hunter  report  on 
the  23id  November  : — "  There  was  an  extremely  large  atteiid- 
"  ance  of  buyers  from  all  quarters,  and  biddings  were  spirited, 
"  an  advance  of  Id  per  lb  on  all  descriptions  was  established, 
"  while  on  Cape  wools  even  more  was  occasionally  paid." 

This  advance  was  fully  maintained,  indeed  rather  increased 
in  Bubtequent  catalogues,  and  when  the  sale  closed,  Messrs 
Southey,  Balme,  and  Co.,  on  the  7th  December,  say  : — 

The  last  series  of  wool  sales  closed  for  the  season  this  day.  The 
remarkable  development  of  manufacturing  industry  which  has  been  of 
late  in  progress  would  have  assumed  even  larger  proportions,  but  for 
the  difficulty  experienced  at  every  stage  of  improvement,  from  the  con- 
tinued diminution  in  the  supply  of  the  raw  material,  and  c  nsequent 
ehancement  in  value,  In  the  series  j  st  concluded,  a  further  general 
advance  of  Id  j)er  lb  has  boon  established,  almost  the  whole  quantity 
offered  may  be  said  to  have  found  buyers,  and  the  season  will  bo  closed 
with  a  smaller  stock,  either  in  first  or  second  hands,  than  has  been  the 
case  for  many  years  past. 

The  following  table  will  illustrate  the  remarkable  improve- 
ment in  prices  that  has  characterised  the  wool  market  during 
the  last  12  months  :— 

Christmas, 
1870. 
d 
Port  Philip  scoured   19 

—  clean  washed...     17 

—  greasy     9 

Xew  Zealand  clean    15 

—  greasy 9 

Swan  River  clean 14^ 

— or  an  average  advance  on  washed  wools  of  about  53  per  cent. 
Great  as  the  advance  appears  to  be  it  is  nothing  like  so 
great  as  the  advance  established  in  home  wools.  The  stock  of 
home  wool  becomes  day  by  day  rapidly  less,  indeed  is  now  so 
far  exhausted  that  first-class  lots  of  almost  any  description 
cannot  be  found.    A  fresh  impulse  must  be  given  to  the  con- 


0,     August, 

Christmas 

,       Per- 

1871. 

1871. 

oentage 

d 

d 

of  advance. 

26     . 

....     28     . 

....     47 

23     . 

....     26     . 

....     53 

13     . 

....     15     . 

....     58 

21:    . 

....     24     . 

....     54 

12;    . 

....     143   • 

....     61 

20     . 

....     22     . 

....     52 

sumption  of  foreign  wools,  which  upon  the  already  bare  market 
must  send  prices  still  higher. 

Having  thus  traced  the  movements  of  the  market  for  the  past 
12  months,  the  question  presents  itself — But  what  about  the 
consumption  and  supply  for  the  future  ?  and  what  prospect  is 
there  of  those  high  ranges  of  prices  being  maintained  ? 

First,  then,  with  reference  to  the  consumption.  Reports 
from  all  the  centres  of  the  woollen  districts  show  that  ma- 
chinery was  never  more  fully  employed,  and  manufacturers 
were  scarcely  ever  fuller  of  orders.  Large  contracts  continue 
to  be  made  in  almost  every  style  of  the  manufactured  article, 
and  these,  in  many  cases,  could  be  largely  increased,  were  it 
not  that  delivery  cannot  be  guaranteed  in  reasonable  tim«,  and 
manufacturers  hesitate  to  place  themselves  much  further 
under  contract  with  the  present  and  prospective  scarcity  of 
the  raw  material.  In  most  districts,  howevar,  orders  are  on 
hand  for  several  months  to  come,  so  that  from  reduced  con- 
sumption we  cannot  look  for  any  relief. 

Now  aa  to  supply.  Brokers  concur  in  reporting  that 
stocks  in  first  and  second  hands  were  scarcely  ever  lower  at 
this  season  than  they  are  now  ;  and  from  the  best  informa- 
tion we  are  able  to  obtain,  stocks  in  manufacturers'  hands  are 
very  inconsiderable.  On  the  28th  December,  1871,  there  had 
arrived  for  the  next  series  of  sales,  to  be  opened  on  Feb.  8, 
only  11,689  bales ;  while  there  were  83,666  bales  afloat,  of 
which  only  about  48,000  bales  can  arrive  in  time  for  February 
sale  ;  making  a  total  import  up  till  the  beginning  of  the  sale  of 
about  60,000  bales,  against  130,625  bales  at  the  same  sale 
last  year. 

Looking  still  further  into  the  coming  year,  we  find  several 
elements  at  work  which  must  tell  considerably  on  our  supply 
of  wool. 

By  the  latest  Australian  accounts  from  Messrs  E.  Golds- 
brough  and  Co.'s  Melbourne  circular  of  the  6th  November, 
the  total  shipments  to  this  country  to  that  date  were  30,956 
bales;  deduct  as  lost  in  the  Loch  Leven,  "wrecked,"  6,503  bales, 
and  of  other  two  vessels  not  likely  to  be  in  in  time,  7,963  bales, 
leaving  16,490  bales  for  the  coming  February  sale,  against 
38,348  bales  of  Port  Philip  sold  in  the  February  of  1871. 
There  is  also  a  new  feature  reported,  that  the  Americans  have 
appeared  in  the  Australian  markets  as  large  buyers. 

From  the  Cape  too,  our  next  largest  producing  country, 
latest  reports  announce  that  wool  comes  very  slowly  to  the 
ports,  owing  to  the  great  scarcity  of  bullock  waggons,  which 
have  been  monopolised  by  the  diamond  diggers.  For  last 
year's  February  sale  there  were  forwarded  from  the  colony 
19,052  bales,  this  year  there  had  arrived  on  28th  December 
8,310  bales,  and  there  were  afloat  that  would  be  in  time 
1,807  bales,  giving  a  total  of  10,117  bales,  against 
26,022  bales  for  February  sale  of  last  year.  Having  shown 
the  prospects  of  consumption  and  the  limited  supply  to  meet 
these  requirements,  the  question  of  price  is  one  that  can  be 
easily  solved  by  anyone  who  looks  at  the  figures.  We  may 
however  venture  the  opinion  that  the  forthcoming  series  of 
sales  will  form  no  exception  to  the  advances  established  at 
each  succeeding  sale  during  the  last  eight  months,  and  tlaat 
unless  some  unforeseen  circumstance  should  very  materially 
affect  general  commerce,  we  shall  not  soon  see  a  reduction 
in  the  value  of  wool. 


BUSINESS    NOTES. 


"  Hioh-Peicbd  "  Stocks. — There  is  a  good  deal  of  loose 
talk  in  the  stock  markets  now  about  high-priced  stocks  and 
shares,  and  >ome  of  it  may  be  very  apt  to  mislead  investors. 
There  is  no  doubt  that  prices  are  high — that  is,  much  higher 
all  round  than  they  were  not  long  since — and  this  advance,  as 
we  have  shown,  necessitates  great  discrimination  and  prudence 
on  the  part  of  investors.  The  loose  talk  we  refer  to  however 
does  not  relate  to  this  general  advance,  but  to  the  prices  of 
some  stocks  as  compared  with  others  of  the  same  description. 
The  prices  of  English  railways,  say,  are  compared,  and  it  is 
concluded  that  the  highest-priced  stocks  —  North-Western, 
North-Eastern,  Great  Northern,  and  Midland — are  the  most 
dangerous  to  touch  because  they  are  at  "  such  a  premium." 
We  venture  to  say  that  the  idea  on  which  this  talk  is  based,^  so 
far  as  investors  are  concerned,  is  a  pure  illusion.  The  notion 
is  that  there  is  something  sacred  in  the  standard  of  1001  of 
stock,  and  that  any  premium  involves  a  special  liability  to  a 
dangerous  fall.  But  there  is  no  foundation  for  this  notion. 
The  circumstance  which  determines  the  probability  of  extreme 
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fluctnationg  in  a  particular  stock  is  the  proportion  of  the 
ordinary  capital  to  th.^>  surplus  revenue  of  the  line.  If  the 
ordinary  capital  is  small  in  proportion,  a,  slight  yariation  one 
way  or  the  other  in  the  net  receipts  will  make  an  important 
difference  in  the  dividends.  This  is  the  reason  why  in  a  pro- 
gi'essive  period  such  stocks  as  the  North-Eastern,  Caledonian, 
Great  Northern  A,  South-Eastem  Deferred,  and  Great 
Western  have  advanced  so  rapidly  in  value,  and  why  it 
has  not  been  till  the  enormous  increase  of  traffic  of  the  present 
year  that  North- Western  stock  has  begun  to  rise  quickly. 
This  would  also  be  a  reason  why  in  a  declining  period,  if  such 
should  come,  the  dividends  of  these  stocks  should  fall  off  more 
seriously  than  in  the  case  of  lines  where  a  large  variation  is 
necessary  to  make  a  perceptible  impression.  But  the  mere  fact 
that  a  stock  is  at  a  great  premium  should  itself  go  for  nothing. 
If  the  North-Western  ordinary  capital  had  only  been  smaller 
in  proportion  than  it  is,  the  so-called  premium  on  its  ordinary 
shares  might  have  been  twice  or  three  times  what  it  is  now, 
and  yet  the  aggregate  market  value  of  the  ordinary  stock 
would  have  been  precisely  the  same.  The  points  therefore  for 
an  investor  to  inquire  into  beforehand  in  such  cases  are  the 
business  management,  the  nature  of  the  district  which  the 
line  traverses,  the  condition  of  the  permanent  way 
and  rolling-stock ;  and  the  mere  fact  that  he  has  to 
pay  a  high  premium  should  hardly  concern  him.  The 
fact  that  he  has  to  pay  such  a  premium  is  indeed  rather  a 
security  to  the  investor  against  fluctuation  than  the  reverse. 
Tue  higher  the  premium,  if  it  is  only  in  proportion  to  the 
dividend  paid,  the  less  will  fluctuation  in  the  percentage  of 
dividend  calculated  on  the  nominal  value  affect  him.  Thus,  if 
a  100/  stock  was  at  400/,  and  an  investor  bought  at  that  price, 
a  variation  of  1  per  cent,  on  the  nominal  100/  would  only  be 
a  variation  of  ^  per  cent,  on  his  investment — a  fluctuation  of 
scarcely  any  consequence  to  him.  A  capital  fall  of  20  per 
cent,  moreover  on  the  nominal  100/  corresponding  to  a  loss 
of  1  per  cent,  in  the  dividend  would  only  bo  a  loss  of  5  per  cent, 
on  his  capital  to  the  investor  at  400/.  To  take  an  actual  illus- 
tration, a  fluctuation  of  1^  per  cent,  in  the  North-Eastern  divi- 
dend would  be  of  less  consequence  to  the  investor  than  a  similar 
fluctuation  in  the  Great  Western.  In  Great  Western  stock, 
which  is  only  10  to  20  per  cent,  above  par,  a  fluctuation  of  1^ 
per  cent,  on  the  nominal  100/  would  be  felt  by  the  investor 
as  a  fluctuation  of  nearly  1^  per  cent,  on  the  money  invested  : 
but  in  North-Eastern  stock,  which  is  at  a  "  premium  "  of 
85,  the  fluctuation  on  the  money  invested  would  be  barely 
1  per  cent.  And  a  fall  of  30  per  cent,  on  the  nominal  value 
of  each  stock,  while  it  would  be  felt  as  a  loss  of  about  30  per 
cent,  on  the  money  invested  by  the  Great  Western  investor  at 
115,  would  only  bo  felt  as  a  loss  of  between  15  and  20  per 
cent,  to  the  North-Eastern  investor  at  185.  If  the  premiums 
were  to  rise,  the  fluctuations  would  be  still  less  felt.  No 
doubt,  for  obvious  reasons,  such  high-priced  stocks  are  less 
suitable  for  speculative  investment  where  the  capital  profit  is 
greatly  considered  ;  but  for  security  against  fluctuation,  and 
gradual,  steady  improvement  in  the  dividends,  there  can  be 
few  better  investments  than  the  stocks  of  well-managed  lines 
which  are  at  a  high  premium. 


SiiALL  Change  in  France. — A  short  letter  from'  Mi- 
Bernard  Cracroft  in  the  Times,  dated  from  Mentone,  states 
very  briefly  some  of  the  difficulties  in  the  ordinary  affairs  of 
life  produced  by  the  present  currency  confusion  in  France. 
It  appears  that  the  5f  and  If  notes  already  issued  are  dis- 
trusted and  refused  on  account  of  rumours  of  forgery,  and  on 
the  other  hand,  it  is  impossible  to  get  gold  or  silver  in  ex- 
change for  gold  drafts.  The  result  was  that  paper  was  forced 
upon  him  by  the  banks  in  exchange  for  Coutts's  Circular  Notes, 
which  he  carried,  and  that  the  paper  thus  forced  upon  him 
was  refused  by  the  tradesmen.  He  had  just  "  offered  a  25f 
"note  at  the  telegraph  office,  in  payment  of  a  despatch  of  lOf. 
"They  had  no  change  to  give  of  any  kind."  The  loss  and 
inconvenience  of  such  a  state  of  affairs  needs  no  comment, 
and  it  is  at  least  unavoidable  in  the  transition  from  bullion  to 
paper. 


The  Geoegian  Eepitdiation.  —  Apparently  another 
American.  State  is  about  to  be  added  to  the  number  of  those 
which  have  repudiated  their  debts,  and  thus  tended  to  close 
the  European  money  markets  against  the  country  to  which 
they  belong.  The  Act  of  the  Georgian  Legislature,  ordering 
all  holders  of  Georgian  bonds  to  send  them  to  Atlanta  for  re- 


gistration, and  intimating  that  the  legality  of  their  issue  is  to 
be  matter  for  inquiry,  and  that  registration  will  not  bind 
the  State  to  pay,  is  certainly  as  close  an  approach  to 
repudiation  as  could  well  be  taken.  It  will  subject 
holders  of  the  bonds  to  most  unnecessary  expense  and 
trouble,  and  even  if  no  other  harm  should  come  to  them,  this 
would  amount  to  a  partial  repudiation.  We  are  glad  to  see 
therefore  that  in  passing  this  monstrous  Act  it  was  necessary 
for  the  Legislature  to  do  so  over  the  veto  of  the  Governor  of 
Georgia,  who  explains  his  reasons  for  vetoing  in  a  most  able 
message.  It  may  be  hoped  that  before  anything  worse  is 
done,  the  Georgian  Legislature  will  be  brought  under  the 
influence  of  better  reason.  So  far  as  can  be  seen,  the  only 
allegation  of  the  Georgian  Legislature  is  that  the  issues  were 
illegal  ;  but  as  the  Governor  puts  it,  the  holders  of  the  bonds 
have  nothing  to  do  with  the  conduct  of  the  agents  of  the 
Georgian  Government.  The  only  question  for  them  is — Are 
the  bonds  the  obligations  of  the  State  of  Georgia  or  not  ?  amd 
if  they  are,  the  State  is  bound  to  pay.  Even  in  the  worse  case 
of  agents  with  limited  powers  exceeding  those  powers,  no 
State  which  looked  to  its  credit  would  venture  to  pass  a  gene- 
ral Act  of  the  kind  now  passed  by  Georgia.  Eepudiatiou  in 
such  a  case  might  be  technically  just,  but  would  certainly  be 
inexpedient,  the  public  having  insufficient  means  of  testing  the 
exact  powers  cf  agents,  and  the  Government  which  employs 
them  standing  sponser  for  their  honesty. 

The  Growth  of  Lancashire. — Some  statements  made 
at  the  last  annual  meeting  of  Lancashire  county  magis- 
trates at  Preston  throw  some  light  on  tha  rapidity  of  the 
growth  of  property  in  the  country,  on  which  so  much  was 
said  in  Mr  Goschen's  report  last  Session  oa  local  taxation. 
One  speaker,  the  Eev.  J.  S.  Birley,  stated  "  that  the  county 
"  valuation,  or  net  rental  of  the  county,  was  fixed  in  1866  at 
"  10,027,000/.  Since  that  time,  however,  such  had  been  the 
"  prosperity  of  the  county  of  Lancaster,  that  the  net  rental 
"  had  risen  to  12,552,000/ — an  increase  of  2,525,000/.  Ten 
"  years  previously,  the  annual  value  of  the  property  in  the 
"  county  was  fixed  in  round  numbers  at  6,000,000/  only." 
Another  speaker,  Mr  Ashworth,  added  an  interesting  calcu- 
lation of  the  expenditure  of  capital  implied  in  this  increase  of 
annual  value  in  five  years.  "  It  had  manifestly  been  by 
"  buildings,  for  they  had  not  assessed  machinery,  but 
"  merely  buildings,  and  it  must  have  taken  50,000,000/, 
"  or,  if  at  20  years'  purchase,  60,000,000/,  of  capital 
"  to  have  created  this  additional  property.  But  in 
"  addition  to  buildings  for  manufacturing  purposes,  there  had 
"  been  a  large  outlay  for  machinery  and  other  appliances,  and 
"  taking  this  into  account,  though  the  committee  could  not 
"  state  positively,  there  must  have  been  100,000,000/  of 
"  money  expended  during  the  last  five  years  to  have  created 
"  the  increase."  lu  other  words,  Lancashire  in  the  five  years' 
in  question  not  only  saved  100,000,000/— that  is,  20,000,000/ 
a  year — but  invested  that  amount  in  its  own  trade,  the  real 
savings  having  probably  been  more,  and  part  having  gone  in 
other  directions.  When  this  is  the  actual  account  of  one 
county,  and  we  reflect  for  a  moment  what  has  been  the  ex- 
tension of  manufacturing  enterprise  in  the  iron,  woollen,  and 
other  trades,  we  obtain  at  once  an  indication  of  the  enormous 
annual  savings  of  this  country  in  a  prosperous  period.  The 
calculation  of  shrewd  observers  is  that  last  year  these  savings  i 
cannot  have  fallen  short  of  300.000,000/. 


FiiENCH  TnaiET  and  Solvency. — A  rather  interesting 
fact,  illustrative  of  the  business  habits  of  the  French,  and  the 
wonderful  manner  in  which  the  trading  community  ot  Paris 
has  survived  the  treble  perils  of  the  war,  the  siege,  and  the 
Communist  insurrection,  has  only  recently  been  mentioned 
to  us.  A  wholesale  manufacturer  in  London  found  himself 
when  the  Paris  siege  commenced,  a  creditor  of  Paris  houses 
to  the  extent  of  nearly  20,000/,  half  of  which  at  least  he 
concluded  to  set  down  as  finally  irrecoverable.  In  reality, 
his  expectations  were  not  very  high  of  the  recovery  of  any 
part  of  his  debts,  the  re'r/ime  of  prolonged  bills  apparently 
promising  to  render  certain  an  almost  total  loss.  To 
his  satisfaction,  however,  he  has  found  within  the  last 
month  or  two  that  instead  of  having  to  lose  half,  or 
any  considerable  part,  of  his  Paris  debts,  he  has  received 
payment  of  every  penny  owing  to  him.  The  experience, 
we  believe,  is  far  from  unusual  with  business  people  having 
relations  with  Paris,  and  it  corroborates  in  a  striking  manner 
the  inferences  as   to  the  soundness  of  French  trade  derived 
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from  such  facts  as  the  complete  liquidation  by  the  Societe 
Generale  of  all  the  anti-siege  claims  upon  it,  and  the  settle- 
ment of  the  postponed  bills  held  by  the  Bank  of  France  with- 
out any  apparent  loss.  One  cause  of  these  remarkable  results 
no  doubt  is  that  credit  has  eone  only  a  little  way  in  France  ; 
there  was  no  delicate  and  ramified  system  to  be  destroyed  by 
the  tempests  of  invasion  and  civil  war.  But  even  allowing 
for  this  cause,  thrift,  endurance,  business  probity,  and  real 
wealth  must  have  been  combined  to  enable  a  trading  community 
to  issue  solvent  out  of  such  diflSoulties.  That  the  commercial 
men  of  France  have  proved  their  possession  of  such  qualitie* 
raises  the  strongest  presumption  that  if  M.  Thiers  would  only 
permit  them,  and  would  not  afflict  them  with  a  bad  currency, 
vicious  taxes,  and  a  Protectionist  tariff,  they  would  not  be 
long  in  recovering  lost  ground. 

Erratum. — In  the  tabular  statomout  of  the  deposits,  &a,,  of  tho  Scotch 
banks  taken  last  week  from  the  Scotsman,  the  "  rest  "  and  "  divi- 
dends "  of  the  British  Linen  Company  were,  by  an  error  of  the 
press,  stated  at  328,(i51/,  instead  of  4:i8,651^  as  in  the  paper  from 
which  we  quoted. 
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Paris,  Jan.  11. 
The    returns  of  the    Bank  of  Prance  for  this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 

follow  : — 

Debtor. 
Jan.  11, 1872.  Jan.  4, 1872.  8«pt.  8, 1870. 

f  c  t  e  f  c 

Capital  of  the  bank 182,500,000    0    ...    182,600,000    0    ...    182,500,000    7 

Profits  in  addition  to  capital 

(Art.  8,  Law  of  June  9, '37)  7,468,029  97    ...        7.456,476  «7    ...        7,045,160  82 

Reserve  of  the  bank  and  its 

branches 22,105,750  14    ...      22,103,750  14    ...      22,103,750  14 

Kewrvc  of  landed  property..  4,000,000    0     ...        4,000,000    0    ...        4,000,000    0 

Special  reserve  21,364,209  97    ...       24.364,209  97     ... 

Notes  in  circulation 2,433,661,570    0    ...2,420,971,470    0    ...1,746,050,775    0 

Banknotes  to  order,  receipts 

payable  atsight 9,777.726  75    ...        8,439,043  93    ...      84,768,32170 

Treasury    account   current, 

creditor   118,136,373  40    ...     118.864,686  98    ...     178,77!),831  42 

Current  accounts  Pari.s 269,036,067  63     ...    2.50,079,229  08     ...    334,106,630  31 

Do  bran  h  banks 30,664,191     0     ...      36,915,786    0    ...     107.365,186    0 

DlTidenda  payable  16,127,571    0     ...      29,316,698    0    ...        1,394,076    0 

DiscouDts  and  sundry  inte- 
rests   4,015,330  65     ...        2,982,961  13     ...      13,771,799  79 

Rediscounted   the    last    six 

months    6,083,234  93     ...        6,088,251  93     ...         1,157,050  80 

Reserve  for  eventual  losses 

on  prolonged  bills    14,000,000    0    ...      14,000,000    0    ... 

Interest  on  securities  trans- 
ferred or  deposited 9,024,344  58    ...       12.182,224  80    ... 

Bills  not  disposable 4,944,227  19    ...        1,956,8*2  75     ... 

Sundries 32,999,039  76    ...      30,937,750  61     ...      12,412,834    0 

Total    3,177,880,676  96     ...3,173,148,283  99     ...2,694,767,406  82 

Crkditos. 

Cash  in  hand  and  in  branch  f  c                   f          e                    f           c 

banks  631,046.190  14    ...    632,930.738  16    ...    808,002,713  72 

Comra-rcial  lulls  over-<Iue...  2,400,660  70     ...           346,409  29    ...           776,687  60 
Commercial  bills  discounted, 

not  yet  due 359,332,662  13    ...    381,935,932  03     ...    793.669,239  33 

Trcasnri  bonds 1,208,897,600    0    ...1,183,937,600    0    ... 

Commercial     bills,     braiich 

banks  432,137,579    0    ...    432,699.740    0    ...    636,724,335    0 

Advances    on    deposits     of 

bullion     23.819.700    0    ...      35,997,000    0    ...       13,382,400    0 

Do  in  branch  banks 1,307,200  0    ...        1,582.700    0    ...        7,691,360    0 

Do    in    French    public 

securities 17.730,800  0    ...      17,935,900    0    ...      63,417,000    0 

Do  by  oranch  bank- 10,266,950    0    ...      10,517,850    0    ...      11,864,910    0 

Do  on   railway    shares 

and  debentures 25,128,100  0    ...      25,673,700    0    ...      44,796,200     0 

Dobybrandibaiiks 18,682,900  0     ,..       18,699,400    0    ...      39,488,350    0 

Do   on    Credit    Foncier 

bonds  1,225,600  0    _,        1,238,200    0     ...        5,016  800    0 

Do  branches  764,400  0     ...           809,700    0    ...        1,627,390    0 

Do  to   the  State  (Con- 
vention, June  10, 1867)  60,000,000  0    ...       60,000,000    0    ...      60,000,000    0 
Gorernment  stock  reserve...  12,980,750  14    ...      12,980,760  14    ...      12,9,SO,760  14 

Dodisposabl. 66,473,668  81     ...      66,473,668  81     ...       80,557,187  21 

Rentes    Itnmobilisdes  (Law 

of  June  9,  1857)    100,000.000  0    ...     100,000,000    0    ...     100,000,000    0 

Hotel  and  furniture  ot  the 
bank,  and  liinded  pro- 
perty branches 7,479,319  0    ...         7i620,400    0    ...        9,0,33,a82    0 

Expenses  of  management  ...  31,650  5     ...               7,000    0     ...        1,332,886  36 
Advances    to   the    City    of 

Paris,  Feb.  11,  1871 180,000,000  0    ...     196,000,000    0     ... 

Sundries 16,786,416  99     ...       16,762,705  6«    ...      13,598,546  57 

ToUl    3,177.880,676  96    ...3,173,148,283  99     ...2,694,757,406  92 

The  Bank  return  issued  to-day  shows  an  increase  of  24 
millions  in  the  advances  to  the  Government  (Treasury  bonds) ; 
dividends  to  the  amount  of  13  millioua  have  also  been  paid ; 
those  demands  have  been  balanced  by  an  increase  of  nearly 
12  millions  in  the  circulation  of  notes,  a  further  reimburse- 
ment of  16  millions  by  the  City  of  Paris,  an  increase  of  three 
millions  in  tlie  private  deposits,  a  decrease  of  iwo  millions  in 
the  trade  discoimts,  and  a  like  sum  taken  from  the  stock  of 
coin  and  bullion,  with  other  lesser  resources. 

Little  progress  has  been  made  during  the  past  week  in  the 
question  as  to  how  the  new  taxes  are  to  be  raised,  but  the 
Assembly  has  made  in  the  order  of  discussion  a  change  that 

ill  considerably  facilitate  the  ultimate  decision.  As  originally 


proposed,  the  Chaml:)(!r  was  to  vote  first  on  the  various  amend- 
ments, including  that  of  the  Committee,  then  on  the  Govern- 
ment proposal  for  a  tax  on  stocks  and  shares,  and  finally  on 
the  duty  on  raw  material  and  textilo  substances.  M. 
Wolowski's  plan  for  a  general  income  tax  was  first  rejected, 
and  that  of  the  Committee  for  a  restricted  impost  of  the  same 
kind  appeared  to  be  in  danger  of  sharing  the  same  fate,  when 
on  Saturday  last  M.  Benoist  d'Azy,  on  behalf  of  that  body, 
announced  that  they  had  considered  that  such  a  serious 
innovation  as  the  establishment  of  an  income  tax  could  not  be 
made  without  the  co-operation  of  the  Government,  and  had 
consequently  decided  on  withdrawing  the  Bill.  The  Com- 
mittee has  thus  avoided  the  danger  of  rendering  the  duty  on 
raw  material  inevitable,  for  had  the  Chamber  rejected 
all  other  proposals,  it  would  have  had  no  choice 
but  to  vote  the  Government  measure.  In  the  present 
situation,  should  the  Assembly  decide  against  the  Customs' 
duties,  the  Committee  will  be  able  to  again  bring  forward  its 
own  project  again  as  a  substitute,  which  it  could  not  have 
done  had  an  adverse  vote  been  passed  on  it.  The  Assembly,  on 
the  proposal  of  M.  Thiers,  decided  that  instead  of  pronouncing 
successively  on  each  of  the  different  plans,  a  general  discus- 
sion, not  followed  by  a  vote,  should  be  held  on  each,  after 
which  the  Chamber  would  be  able  to  choose  the  system  it 
preferred.  The  discussion  has  since  continued  after  this 
method.  The  debate  of  the  proposed  tax  on  stocks  and  shares 
was  terminated  yesterday,  and  that  on  the  Customs'  duties 
commenced.  Should  this  latter  be  eventually  rejected,  a  plan 
that  has  a  great  chance  of  being  adopted  is  that  of  M.  Gas- 
londe,  to  increase  by  five-tenths  the  present  tax  on  house 
rent  (personnel  el  mobilier),  and  by  two-tenths  that  on  doors 
and  windows ;  also,  conditionally,  that  on  licenses  to 
trade  by  five-tenths.  Among  other  taxes  proposed  are 
one  on  Bourse  operations,  by  Duke  Decazes;  and  one  lo 
make  the  new  penny  receipt  stamp  proportional,  but  not  to 
exceed  one  franc  on  a  payment  of  any  amount.  A  suggestion 
has  also  been  made  to  put  a  penny  stamp  on  photogi-aphs,  the 
production  of  which  is  estimated  at  150  millions  a-year,  and  in 
which  there  is  a  considerable  export  trade.  Such  an  impost 
would  produce  fifteen  millions  annually. 

The  fifteen  Bureaux  into  which  the  Assembly  is  divided  have 
just  elected,  two  members  in  each,  the  committee  on  the 
Budget  of  1872.  Of  the  30  members  chosen  17  formed  part  of 
the  committee  on  the  Budget  of  1871.  Messrs  Magne,  Passy, 
de  Soubeyran  are  among  the  new  members.  As  all  the  ques- 
tions relative  to  fresh  taxes  were  submitted  to  the  committee 
of  1871,  the  new  body  will  only  have  to  examine  the  proposed 
credits.  A  general  opinion  prevailed  in  the  Bureaux,  in  no- 
minating the  new  committee,  that  the  proposed  amortisation 
of  200  millions  annually  should  be  reduced  by  one-half. 

A  useful  reform  in  the  laws  relating  to  bankiniptcies  has 
been  adopted  by  the  Assembly  during  the  last  week.  This  is 
a  Bill  to  modify  Art.  2102  of  the  Civil  Code,  which  gave  io 
landlords  an  enormous  privilege  over  all  other  creditors. 
Hitherto,  after  a  declaration  of  insolvency,  the  owner  of  pre- 
mises let  to  a  trader  or  manufacturer  has  been  entitled  to  the 
integral  payment,  not  only  of  all  rents  due  at  the  moment  of 
the  bankruptcy,  but  also  of  the  entire  payment  to  the  expira- 
tion of  the  lease,  however  long  may  be  the  period  unexpired. 
The  consequence  has  been  that  frequently  the  landlord  has 
absorbed  the  entire  assets  of  the  estate,  wl  ile  the  mass  of 
creditors,  who  have  furnished  the  merchandise  of  which  the 
assets  consisted,  have  resei'ved  nothing,  or  only  a  ^'ractional 
dividend,  of  the  little  that  remained  after  the  landlord's 
full  claim  had  been  'satisfied.  This  situation  was 
the  more  unjust  that  the  landlord  was  an  actual 
gainer  by  the  catastrophe,  as  he  profited  by  the  interest 
of  the  capital  for  the  whole  peri  3d  of  the  lease.  An  example 
of  the  injustice  of  this  privilege  was  given  during  the  discus- 
sion. A  few  years  back  a  company  called  the  Pactage  Parisien 
was  started  for  the  delivery  of  parcels  in  Paris.  Premises  at  a 
rent  of  55,000f  a-year  wei'e  taken  on  a  lease  of  thirty  years, 
but  after  a  brief  existence  of  two  years  only  the  company 
failed,  and  the  landlord  presented  to  the  assignees  a  claim  for 
more  than  l,600,000f.  The  assets  realised  only  153,000f, 
which  had  to  be  abandoned  to  him  ;  had  they  been  sufficient 
to  pay  the  million-and-p.-half,  the  landli  rl,  by  investing  the 
money  at  five  per  cent.,  would  have  obtained  a  revenue  of 
75,000f  a-year,  or  20,000f  more  than  the  rent,  and  at  end  of 
the  lease  would  have  found  himself  in  possession  of  both  his 
premises  and  the  capital.  By  the  new  law  the  assignees  may 
continue  the  lease  on  giving  security  for  the  payment  of  the 
rent  as  it  falls  due,  or  may  obtain  the  cancelling  of  the  lease 
on  payment  of  the  rent  for  the  current  year  and  a  year 
beyond. 

At  the  commencement  of  the  Prussian  siege  the  Govern- 
ment of  Paris  ordered  a  monthly  tax,  equal  to  about  ten  per 
cent,  of  the  rent  of  apartments,  on  all  persons  who  should 
have  deserted  the  city,  unless  on  public  business.  The  assess- 
ment for  the  first  month  was  calculated  to  produce  a  sum  of 
l,899,600f,  of  which  only  about  350,000f  was  coUected,  the 
parties  by  whom  it  was  due  not  being  present  to  pay  it.    The 
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tax  was  afterwards  abandoned,  and  no  attempt  has  been  since 
made  to  recover  the  balance  due  on  tlie  first  month.  A  Bill 
now  presented  to  the  Chamber  by  the  Minister  of  the  Interior 
declares  the  tax  to  have  been  illegal,  on  the  groimd  that  it  had 
a  retroactive  effect,  and  orders  the  portion  collected  to  be 
reimbursed. 

The  rente  and  the  loan  have  remained  almost  stationaiy 
during  the  last  week.  A  reaction  has  taken  place  in  Italian 
stock,  which  after  gaining  a  franc  of  the  coupon  detached  on 
the  5th,  has  receded  If  35c  during  the  last  two  days.  Railway 
shares  have  been  in  more  demand,  and  have  slightly  improved. 
Exchange  on  London  is  easier,  and  is  now  quoted  25f  65c  to 
25f  70c.  English  banknotes  and  sovereigns  are  unchanged  at 
25f  75c,  and  the  premium  on  gold  at  12f  per  thousand.  The 
following  are  to-day's,  prices : — 

January  4.  January  11. 

f     c  f      0 

Three? 56  15     5G  17, 

Fives  91  20     91  07; 

Four-and-HaU   81     0     81  50 

Morgan  Loan 503  75     507  50 

Italian 71,   0     67  85xd 

Italian  Tobacco 482  50     480     0 

Ottoman  Fives  51     0     50  75 

Ottoman,  1869  302  50     305     0 

Spanish  Exterior  33J       32 

United  States  5-20    106|       107^ 

Bank  of  France 3690     0     3700     0 

Comptoir  d'Esconipte    675     0     680     0 

Credit  Foncier  950     0     930     Oxd 

Credit  Mobilier 520     0 

Credit  Industriel    60125 

Socie'te'  Generalo  585    0     590    0 

Depots  et  Comptes  Courants    542  50     

Parisian  Gas  670     0     665     0 

Northern  Railway 985     0     975     Oxd 

Western 

Orleans   832  50     842  50 

Eastern  495    0     500     0 

Lyons-Mediterranean   862  50     867  50 

Southern    635    0     616  25xd 

ijouth  Austrian  Lombard 466  25     485     0 

Suez  Canal 200     0     210     0 

The  Journal  Officiel  has  published  a  decree  raising  from  the 
10th  January  the  price  of  cigars  made  in  the  Government 
manufactories  of  Havana  tobacco  from  15,  20,  and  25  cen- 
times, to  20,  25,  and  30  centimes. 

A  rather  tardy  agitation  is  now  being  got  up  against  the 
proposed  duty  on  raw  material.  A  meeting  was  convened  last 
night  by  the  Syndical  Chamber  of  Woollen  Tissues  to  obtain 
the  adhesion  of  the  syndicates  of  the  Paris  Union  of  Commerce 
and  Industry  to  a  petition  to  the  National  Assembly  against 
the  tax.  The  chair  was  taken  by  M.  Flottard,  the  Deputy  for 
Lyons,  and  among  the  speakers  were  MM.  Wolowski  and 
Feray.  A  report  read  on  the  inquiry  made  by  the  Chambei's 
of  Commerce  in  Paris,  as  to  the  effects  of  the  English  Treaty 
of  Commerce,  showed  the  following  results :  twenty-five  of 
these  bodies  decided  simply  in  favour  of  commercial  liberty ; 
•eventeen  demanded  the  maintenance  of  the  Treaty  ;  four  de- 
clared that  they  had  no  interest  in  the  question,  and  seven 
only  were  in  favour  of  a  denunciation  of  the  Treaty.  A  reso- 
lution protesting  against  the  tax  on  raw  material,  and  accept- 
ing the  bui'den  under  any  form  but  Customs'  duties,  was  voted 
almost  unanimously,  only  two  hands  being  held  up  against  it. 

A  petition  in  the  same  sense  has  been  sent  by  the  manufac- 
turers of  Amiens,  who  propose  to  replace  the  contemplated 
duty  by  a  tax  of  one  per  thousand  on  all  business  transactions, 
which  they  estimate  would  produce  one  hundred  millions 
annually ;  also  one  from  St  Etienne,  and  one  from  a  Free- 
trade  Association  at  Bordeaux,  both  recommending  that  the 
revenue  required  should  be  obtained  from  an  increase  of 
existing  taxes.  On  the  other  hand  the  Chamber  of  Commerce 
at  Roanne  does  not  object  to  a  duty  of  three  per  cent,  on  raw 
material,  but  is  opposed  to  a  tax  on  trade  profits. 

A  correspondence  has  just  taken  place  between  the  Minister 
of  Commerce  and  the  Chamber  of  Commerce  at  Marseilles,  on 
the  subject  of  a  protest  forwarded  to  that  body  by  the  French 
merchants  at  Tunis,  against  an  increase  of  the  import  dtxties 
from  three  to  ten  per  cent,  edicted  by  the  Bey  in  violation  of 
the  treaties  of  1824  and  1830.  The  Minister  states  that  the 
question  had  already  been  submitted  to  his  department  in  1870, 
and  again  in  May  last ;  but  after  taking  the  opinion  of  the 
French  Consid  and  the  representatives  of  the  other  foreign 
Powers  it  had  not  thought  advisable  to  refuse  its  consent  to  a 
proposal  to  increase  the  duty  on  foreign  merchandise  from 
three  to  eight  per  cent.,  as  the  object  of  the  measure  was  to 
enable  the  Bey  to  pay  the  charges  incurred  by  the  Tunisian 
loans,  but  on  condition  that  the  duty  should  be  reduced  to 
three  per  cent,  as  soon  as  the  financial  position  of  the  country 
permitted.  As,  however,  the  duty  had  been  raised  to  ten  per 
cent.,  and  not  eight,  as  proposed  in  1870,  he,  the  Minister,  had 
submitted  the  question  to  his  colleague  at  the  department  of 
Foreign  Affairs. 


The  Committee  of  Inqitiry  into  the  cause  of  the  delay  in  the 
goods'  sei*vice  on  the  railways  has  delivered  its  report,  and  its 
recommendations  have  already  been  put  into  execution  by  a 
decree  of  the  Minister  of  Public  Works.  A  sub-committee 
was  in  the  first  place  delegated  to  visit  the  different  termini 
*nd  depots,  and  the  result  of  their  investigation  was  that  the 
overcrowding  was  as  much  due  to  a  deficiency  in  the  means  of 
discharging  the  waggons  as  to  an  insuificiency  of  roUing-stock. 
The  result  of  the  inquiry  was  that  although  the  situation  is 
considerably  improved,  an  immediate  return  to  the  conditions 
of  the  companies'  charters  is  impracticable.  Among  the 
measures  recommended  is  an  application  to  the  Customs 
authorities  to  exercise  greater  promptitude  in  passing  goods  to 
or  from  foreign  countries,  and  the  loan  by  th»^  city  of 
premises  for  depositing,  at  the  charge  of  the  consignee, 
merchandise  not  cleared  away  within  a  stated  time. 
The  decree  now  issued  by  the  department  of  Public 
Works  orders  that  transports  by  fast  trains  shall  be  effected 
within  the  time  specified  by  the  ordinance  of  June,  1866  ;  for 
goods  by  slow  trains,  until  the  1st  March,  the  limit  of  time 
shall  remain  doubled,  after  which  date  the  former  regulations 
shall  be  re-established.  In  the  meantime  goods  shall  be 
despatched  in  the  order  of  their  delivery  at  the  stations ;  but 
in  case  of  an  insufficiency  of  rolling-stock,  a  priority  shall  be 
accorded  to  coal,  coke,  ore,  corn,  flour,  potatoes,  and  salt 
destined  for  public  warehotises,  in  the  network  itself,  or  for 
firms  possessing  private  branch  lines.  If  the  companies  are 
compelled  by  overcrowding  to  close  any  station  temporai'ily 
public  notice  must  be  given. 

A  meeting  of  shareholders  of  the  Banque  des  Pays  Bas,  held 
at  Amsterdam  on  the  2nd,  has  ratified  the  amalgamation  with 
the  Banque  of  Paris. 

The  meeting  of  the  Ottoman  Railway  Company,  which  was 
to  have  been  held  on  the  28th  December,  has  been  postponed 
to  the  24th  January,  a  sufficient  number  of  shareholders 
not  having  then  attended. 

A  subscription  has  been  open  in  Paris  for  the  City  of 
Washington  Six  per  Cent.  loan.  The  price  of  issue  here  is  101 
per  cent. ;  the  apparent  difference  between  that  rate  and  the 
price  of  87^  in  London,  for  the  same  loan,  arises  from  the 
difference  in  the  exchange,  the  dollar  here  being  calculated  at 
five  francs  (3s  lOid)  instead  of  4s  6d  as  in  London. 

The  French  Ministry  of  Marine  has  invited  tenders  for  the 
supply  of  400  tons  of  dressed  hemp,  in  lots  of  50  tons 
and  400  tons  of  rope  yam,  in  lots  of  25  tons,  to  be  delivered 
in  the  ports  of  Brest  or  Toulon.  Sealed  tenders  to  be  delivered 
in  Paris  on  the  25th  January. 


Cibe  3$ait]^er£l'  <B^^tiit. 


BANK    RETURNS   AND  MONEY    MARKET. 
BANK    OF    ENGLAND. 

An  Accodst  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 
uding  on  Wednesday,  the  10th  day  of  January,  1872. 
ISStTE   DEPARTMENT. 


week  ending  ( 


Notes  issued 39,220,690 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  24,220,690 

Silver  bnUion   


39,220,690 
BANKING  DEPARTMENT, 
£ 


39,220,690 


Proprietors'  capital  ..      14,553,000 

Rest 3,315,267 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       4,151,975 

Other  deposits 25,694,584 

Seven-day  and  other 
bills    440,403 


£ 

Government  securities     16,696,099 

Other  securities    16,930,350 

Notes 13,847,560 

Gold  and  silver  coin...         681,220 


48,155,229  48,155,229 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  11th  January,  1872. 

THE    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  : — 
Liabilities.         £ 


Assets.  ;£ 

Securities 34,073,449 

Coin  and  bullion  24,901,910 


Circulation  (including 

Bank  post  bills) 25,813,533 

PubUc  deposits 4,151,975 

Private  deposits  25,694,584 

55,660,092  58,975,359 

The  balance  of  Assets  above  Liabilities  being  3,315,267/,  as  stated  in 
the  above  account  under  the  head  Rest. 
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FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 

Increase.  Decrease. 

£  £ 

Circulation  (excluding  Bank  Post  Bills)  ...  27?,280 

Public  deposits  ...  3,215,920 

Other  deposits    070,021     

GoTemment  securities 1,099,051)     

Other  securities ...  4,019,918 

Bullion    389,851 

Rest 132,091     

Reserve  ,.  117,571 

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

Jan.  10,  Jan.  3,  Jan.  11, 

1872.  1872.  1871. 

£  £  £ 

Thursday 19,921,000     17,404,000     12,027,000 

Friday  17,730,000     40,971,000     13,020,000 

Saturday  17,023,000     29,293,000     11,910,000 

Monday 15,409,000     17,401,000     10,888,000 

Tuesday    17.840,000     18,900,009     11,730,000 

Wednesday  14,375,000     10,937,000     11,291,000 


Total 102,958,000     140,900,000     71,478,000 

JOHN  C.  POCOCK,  Deputy  Inspector. 
Bankers'  Clearing-house,  January  11th,  1872. 
The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both   departments,  Banking  Deposits,  Banking  Securities, 
Eeaerve,    and   Bate   of   Discount,  for   three    months   ending 
10th  January,  1872  : — 


Date. 


Oct. 


Nov. 


4  . 
11  , 
18  . 
2S  , 

8  , 
16  . 


Dec.  6  . 
13  . 
20  . 
27  . 
3  . 
10  . 


Circula- 
tion. 


£ 

26,881,601 
2e,6S.8,929 
26,368,916 
26,597,94; 
28,013,893 
26,679,699 
26,274,690 
24,987,709 


Coin  and 
Bullion. 


£ 

20,214,62^ 
19,172,898 
20,353,421 
21,656,266 
22,612,363 
23,074,930 
23,892,103 
34,194,768 


Jan. 


24,696,2661  21,393,531 
26,9SS,799i  24,411,245 
24,423,7261  24,666,116 
24,601,044  24,936,288 
'26,009,023  24,914,822 
26,645,410  26,291,761 
25,373,130   24,»r)l.rl  ij 


Deposits. 


£ 

27,666,863 
26,674,354 
26,896,726 
28,062,811 
27,893,105 
27,964,071 
28,633,376 
28,688,132 
28,376,628 
26,860,647 
28,602,198 
29,026,211 
30,206,400 
32,392,464 
21.846.5.59' 


Securities 
in  Banlcing 
Oepartmnt 


Reserve. 


e 

37,549,247 
36,746,972 
36,579,863 
34,666,669 
34,062,277 
33,233,408 
32,684,658 
32,153,885 
31,206,023 
31,078,490 
30,900,261 
31,231,61s 
32,951,184 
35,946,708 
33,626,419 


£ 

8,919,846 
8,064,963 
9,559,361 
11,671,691 
12,054,383 
12,930,686 
14,126,918 
14,721,648 
16,179,334 
16,001,626 
16,649,441 
15,864,648 
16,287,992 
14,616,351 
11.528.780 


Rate  of 
Discount 


% 
4 
6 


3J 


*  Lpto  tills  d-te  we  ■  ave  iai-liijed  iu  the  •■circulation" 
tlie  present  year  they  will  be  excluded. 


Banlt  Post  bills,  but  in 


Subjoined  is  our  usual  table,  afforaing  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchangee,  during 
apeiiod  of  four  years,  correspondi-ig  with  the  present  date,  as 
well  as  ten  vears  back,  viz.  :— 


At  corresponding  date 
witli  the  present  week. 


Circulation,    excludln; 

bank  post  bills 

Public  deposits    

Otlier  deposits 

Government  securities 

Other  securities   

Reserve  of  notes  &  coii. 

Coin  and  bullion 

Bank  rate  of  discount... 

Price  of  Consols 

Average  price  of  wheal 
ExcliangeonPari.  (slirt; 

—  Amsterdam  ditto... 

—  Hamburg(3moiithh) 
Clearing-house  return- 


Jan.  15, 
1862. 


£ 

20,698,100 

4,683,353 

16,480,452 

12,263,618 

17,1-41,246 

10,2-18,526 

16,291,626 

24  % 

931 

6l8  lid 

26  15  235 


Jan.  13, 
1869. 


Jan.  12,     i    Jan.  11, 
1870.       i       1871. 


£ 

3-^125,-!  60 

3,638,067 

21.117,897 

15,884,710 

17,707,005 

9,482,964 

18,603,324 

3  % 

92i 

61s    6d 

25  16    26 


11  16i  16  ;11  191  12  0 
13  6}    7i  I  13  lOi  lOJ 
65.291.000 


23,689,860 

6.312,206 

18,3-12,239 

16,911,399 

16,511,781 

10,602,513 

19,192,393 

3  % 

92i 

4l8     6d 

35  16  23i 

11  17  17i 

13  lOJ     lOJ 

72.799.000 


£ 
23,959,830 

3,191,833 
22,854i912 
16,035,609 
16,729,697 
13,211,322 
23,171,163 

2i  % 
92i 

52s    6d 

11  !7i  18 
13  10  101 
71.178,000 


Jan.  10, 
1872 

£ 

26,373,130 

4,151,975 

26,694,584 

16,696,099 

16,930,350 

14,533.780 

24,901,910 

3  % 

92J  -\d 

54s  lid 

26  65  70 

11  17i  18 

13  91  10 

102,958,000 


The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
663,794/;  in  18G9,  an  excess  of  3,410,892/ ;  in  18r0,  an 
excess  of  1,830,458/;  and  in  1871,  an  excess  of 
6,125,315/.     In  1872,  there  is  an  excess  of  8,764,234/. 

DISCOUNT  AND  MoNEr  Maeket. — The  market  is  sub- 
stantially without  change  from  last  week,  but  the  feeling  has 
been  easier  and  the  rates  are,  if  anything,  a  shade  easier  ;  the 
minimum  quotation  for  the  finest  Bank  paper  being  over  2^ 


Quotations,  however,  are  still  rather  wide,  and 
there  is  a  great  want  of  agreement  in  the  market,  especially 
as  to  long  dated  bills.  In  some  quarters  rather  a  stronger 
demand  is  reported  to-day,  but  it  can  hardly  be  said  yet  that 
this  is  the  general  condition  of  the  market.  At  the  Bank 
there  has  only  been  the  usual  demand. 

As  may  be  gathered  from  the  unsettled  state  of  the  market 
there  is  a  good  deal  of  uncertainty  respecting  the  future. 
There  is  abundance  of  money  at  present,  but  many  demands 
are  being  made  upon  us  while  trade  is  constantly  growing,  all 
causes  tending  to  dearer  money,  and  which  might  soon  bring 
about  a  stringency,  if  any  of  the  foreign  money  here 
should  go  away.  There  is  thus  some  anxiety  felt 
in  taking  bills  for  a  longer  period  than  three  months, 
but  at  the  same  time  the  feeling  is  that  the  causes  acting  im- 
mediately on  the  market  tend  to  lower  rates.  The  accumu- 
lation of  money  is  very  great,  as  is  shown  by  the  fact  that  the 
private  securities  of  the  Bank  have  run  off  during  the  week  to 
the  extent  of  4,000,000/,  the  brokers,  instead  of  spreading  the 
dates  of  repaying  their  usual  advances  from  the  Bank  at  the 
close  of  the  quarter  over  the  whole  of  the  following  month, 
having  arranged  to  repay  immediately  on  the  issue  of  the 
dividends.  Other  changes  in  the  Bank  account  also  point  to 
present  ease,  a  withdrawal  of  half-a-million  of  sovereigns 
during  the  week  for  South  America  and  the  Cape  having  been 
compensated  in  part  by  the  continuous  influx  of  small 
amounts,  and  the  reserve  having  diminished  very  little,  as  it 
is  now  strengthened  by  the  return  from  circulation  of  part  of 
the  notes  which  were  borrowed  the  last  week  of  the  year,  and 
a  process  which  will  probably  continue  during  the  month. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run,  subject,  however,  to  the  re- 
marks already  made  as  to  the  unsettled  state  of  the  market  :— 

Short  bank 2i       percent. 

Bank  bills — 3  months    ._ 2}  |  percent. 

Do  4      —         24       per  cent. 

Do  0      —         2*  3  per  cent. 

Trade  bills — 3  months    • 2*  J  percent. 

Do  4      —         34       percent. 

Do  6      —         3^  J  per  cent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  : — 

Private  and  Joint  Stock  Banks  at    call 2     per  cent. 

Discount  houses  at  call    2     percent. 

Do  with  seven  days' notice     2J-  per  cent. 

Do  fourteen  days' 2:^  percent. 

TuE  Stock  Maekets. — The  characteristic  of  the  market 
during  the  weekhas  been  one  of  small  fluctuations  about  the  level 
to  which  pr'ces  fell  last  week  after  the  great  rise  of  the  previous 
fortnight.  There  have  been  numerous  realisations  preventingany 
new  general  rise,  and  on  the  other  hand  holders  have  refrained 
fiom  selling  at  a  lower  figure  while  the  markets  all  round  have 
been  sustained  by  the  steady  process  of  investment  looked  for- 
ward to  after  the    payment   of  the    dividends.      Id    English 
railways   a  good  effect  was  produced  by  the    dividend  declara- 
tion of  the  South-Eastern  line,  which  was  quite  equal  to  the 
expectation  on  the  Stock  Exchange,  and  although  the   traffics 
of  the  week  have  not  been  equal  to  the  extravagant  hopes  in- 
dulged in    in  some   quarters,  they  have   nevertheless  been   in 
reality  favourable,  and  have  checked  any  tendency  to  extensive 
bear  operations.     On  the  whole,  however,  the  market  has  been 
rather  weak.     Telegraph  sliares  have  also  been  weak,  owing  to 
the  combined  effect  of  realisations  after  the  recent  great   rise, 
the  reported  loss  of  insulation  on   the  Atlantic  Cable,  and  the 
definite    announcement    to-day  of    a   now    competing  line  to 
America.       In     foreign    bonds    generally    there    has    been  a 
very  active  business  during  the  week. 

The  settlement  of  the  account  will  commence  on  Monday, 
and  it  is  generally  remarked  that  it  will  be  by  far  the  largest 
settlement  which  has  occurred  on  the  Stock  Exchange.  The 
business  lately  has  been  very  large  at  every  account,  and  the 
last  week  of  the  year  was  as  large  as  any,  though  there  had 
been  very  few  working  days  since  the  previous  account.  On  the 
present  occasion  however  the  interval  between  the  accounts — 
from  29th  December  to  17th  January — has  been  unusually 
long,  extending  over  19  days,  and  there  has  been  only  one 
holiday  intervening.  The  consequence  is  that  this  long 
account  occurring  at  a  period  of  tlie  year  when  large  invest- 
ments are  usually  made,  and  at  a  time  of  unusual  prosperity 
and  large  savings,  there  has  been  quite  an  unprecedented 
amount  of  business  transacted.  Another  reason  for  the  large 
amount  of  business  has  also  been  the  number  of  exchanges. 
Many  holders  have  been  induced  to  realise  by  the  great  rise  of 


42 


THE  ECONOMIST. 


[Jan.  13,  18^2. 


prices,  and  though  the  changes  as  respects  the  market  price  in 
the  end  compensate  each  other,  the  effect  is  to  cause  a  great 
movement,  and  perhaps  assist  the  comparative  depression 
which  is  the  characteristic  of  the  week. 

E>-GLisn  GovEBNiiENT  Secttrities. — A  steady  demand 
for  these  securities  continues,  a  larger  amount  of  investment 
now  taking  place  in  them  than  was  the  case  six  months  ago, 
befors  the  great  enhancement  of  value  which  has  occurred  in 
most  nther  securities.  The  market  is  also  influenced  by  the 
anticipvled  increase  ot  the  amount  of  which  will  be  available 
for  the  sinking  fund,  consequent  on  the  augumentation  of 
the  revenue.  The  advance  on  Consols  for  the  week  is  ^, 
the  closing  price  for  the  February  account  being  92^  93. 
To-day  the  market  has  continued  good,  without  any  specific 
change. 

FoBEiGiT  G-JVEEBM  :nt  SaCUEities.  —  Notwithstanding 
the  dulness  of  the  market  generally,  the  large  amount  of  reali- 
sations, and  the  weak  prices  of  French  Government  securities 
from  Paris,  the  week  has  passed  over  without  any  general 
relapse  from  the  high  level  cf  prices  previously  established. 
Turkish,  Egyptian,  Russian,  Brazilian,  and  Italian  have  all 
continued  to  be  heavily  absorbed  for  investment.  The  pre- 
dominant characteristic  of  the  market  thus  continues  to  be 
the  steady  buying  due  to  the  great  amount  of  surplus  money 
in  the  country,  and  the  disposition  of  the  public  to  prefer 
recogni;ed  and  established  securities  to  most  of  the  new 
things  offered  them,  though  the  latter,  when  obviously 
sound — as  in  one  case  we  have  already  referred  to — are 
picked  up  very  quickly.  Mixed  up  with  the  buying  for  in- 
vestment, there  is  undoubtedly  a  mass  of  speculation  which 
would  make  the  market  very  sensitive  if  anything  went 
wrong :  but  the  buying  is  so  strong  for  the  moment  as  quite 
to  cover  this  unsound  element  in  the  business.  To-day  the 
markets  have  been  firmer  in  tone  than  at  almost  any  time 
during  the  week,  and  the  markets  close  strong. 

The  allotment  letters  of  the  Hungarian  loan  were  issued 
early  in  the  week,  applicants  only  receiving  a  part,  but  a 
a  further  fall  took  place  in  the  premium,  the  lowest  price 
touched  on  Wednesday  being  |  f.  There  has  since  been  a 
rccoviry,  the  closing  price  this  evening  being 


Clc^intr  Prices  Closing  Prices 

last  P'ri<iay.  thi-  div. 

Are. mine  6% MJ  SJ  nJ  91  i   ' 

Dt,    1871 »3i  4i  93}  4J 

Braz  l^an  5  %  186= 96}  7i  96J  7i 

Ilitto-ti%,  1863 86  7  85  7 

Ditto  5  %,  1371  94i  J  9ii  i 

Bne.K.s  Ayres  6  % 99  101  99  101 

Ditto  6  %,  1870  do  7  95  7 

Chiliiin  li  %    84  6  84,  6 

D.uiu  >ian  Principalities  7  %  88  90  83  90 

Litt  J  8  % 92  i  xd  92  -1 

Tg    .I'llii  7  %,  1862    92  4  94  6 

Uitt0  7  %,1864   96  8  97  9 

Ditto  7  %,  186c!  (Raihvavs) 101  3  101  3 

Ditto?  %,  1866  (PasiaLoan) 90  3  87  88  xd 

Ditto  9%,  1867   100  3  102  4 

Ditto  7%,  1868   87i  I  89|  i 

French  Nitional  Dtfencc  loan  6%.  1870...  97J  8^  98  i 

Ditto  S  %,  1871  « 74  5  pm  7}  i  pm 

HimKariaii    li  i  pm  1  J 

Italian  5  %.  1881 erJ-  ,»-  Id 66|  i 

Ditto  5  %  State  Domain  93  6  93  5 

Ditto  6  %  Tot'acco  Bonds 93  4  xd  9ii  4 

Japanese  B  %,  1870    11113  11113 

Mexican  3  %    14J  15  15  i 

North  Oerman  Confecioration  5%,lst  iss.  101^2  101  {  2 

Parajfuav  7  %,  1871  3i  |  pin  SJ  |  pm 


Inc. 
or  1  'ec. 


+  1 

-  "i 

+  2 

+  IJ 

+  i 

+  i 

-  i 


Peruvian  5  %,  1865    9a  J  xd 

Ditto  6  %.  1870  761  i  xd 

Portufue.e  3  %  Bonds,  1889  374  8  xd 

Russian  6  %,  1822  90t  li 

Ditto  3%,  1859   68  9 

Diito  6  %    1862   90  i 

Ditto  5  %,  1864 95i  dj 

Ditto  5%,  1870  91J  2 

Ditto  6  %,  1871  90i  i 

Ditto,  Ansln-Dutch,  6  %,  1868  9Si  6i 


Ditto  5  %,  O.cl-Vit -bsk  Bondj 


93i  i 

76  r 

38  i 
91  2 
68  9 
90J  H 
951  6i 
92S  } 
91  i 
95i  6i 


89i  904   90  1 


Ditto  4  %,Nicolai  Railway  Bonds 73i  |  73j  4i  +      i 

Ditto  6%,  MoBoow-Jaro.-law  894  904  894  904  

Ditto  6  %,  Charkof-Azof  Bonds 904  14  912  

Sl)ali'Sh3% 324  ixo  31"  2Jff  +     Jj 

Ditto  6  %,  1870  82  3  xd  82  3  

Ditto  3  %,  1871,  Scrip  24  J  pm  31J  2  xd  ...      4 

Tnrliisli  6  %,  1854 84  6  84  8  

Ditto  6%,  1858    67  4  67  8  

Ditto  6  %,  1862    63  9  68  9  

Ditto  5%,  1885   51t  i  624  i  +       i 

Ditto  6%,  1865    64J  6  xd  65  4  +4 

Ditl08%,1869   68J,  ,»; 694  4  +     T°f 

Ditto  6  %,  1871   71  4  704  1  -       4 

Drni;uay6%,  1871    IJ  24  pm  14  2  pm  -       1 

English  Kailwats. — Prices,    as   a   rule,  have  remained 

almost  stationary  during  the  week,  the  tendency  to  recovery 
being  checked  on  the  one  hand  by  realisations,  and  every 
momentary  fall  caused  by  a  pressure  of  sales  being  checked  by 
a  new  rush  of  buyers.  The  traffic  returns,  issued  in  the 
middle  of  the  week,  were  not  so  good  as  speculators  anti- 
cipated ;  but  as  they  are  in  reality  good,  no  very  bad  feeling 
has  been  produced.     The  greatest  rise  of  the  week  has  again 


been  in  South-Eastern — both  ordinary  and  deferred — the 
announcement  of  a  dividend  of  6  per  cent.,  which  makes  the 
ordinary  dividend  for  the  whole  year,  or  rather  eleven 
months,  4/  6s  lOgd,  and  the  deferred  dividend  21  ISs  9d, 
being  interpreted  very  favourably.  On  Thursday  the  de- 
ferred stock  was  as  high  as  91|  92,  but  a  reaction  naturally 
occurred,  and  there  has  been  no  further  advance.  To-day 
the  event  in  the  market  has  been  the  announcement  of  the 
Brighton  dividend  at  the  rate  of  4^^  per  cent,  per  annum, 
which  at  first  had  a  depressing  effect,  as  speculators  on 
rumours  to  that  elleot  had  been  "  going  for"  a  4j  per  cent, 
dividend.  Afterwards  there  was  a  rally.  In  other  stocks 
prices  have  ruled  steady  throughout  the  day,  but  it  will  be 
perceived  that  the  changes  for  the  week  are  mostly  unfavour- 
able, notwithstanding  the  continuous  buying  for  investment 
which  has  been  going  forward. 

An  issue  is  announced  of  18,000  Extension  Shares  of  201 
each  of  the  Somerset  and  Dorset  Eailway  Company.  The 
object  of  this  issue  of  extension  capital  is  to  continue  the 
present  Somerset  and  Dorset  line  to  Bath,  so  as  to  make  a 
junction  between  the  Midland  and  South-Western  systems, 
"  thus  permitting  of  through  traffic  without  change  of  car- 
'■  riage  between  the  north  and  fouth  and  west  of  England, 
"  via  the  Midland  Railway."  Interest  at  5  per  cent,  to  SIst 
December,  1873,  is  guaranteed  by  the  deposit  of  30,OOOZ 
Consols.  Subsequently  it  is  stated  that  by  the  Act  of  Par- 
liament the  principal  line  will  be  charged  with  the  whole 
working  expenses  of  the  extension  line,  so  that  the  gross 
receipts  of  the  extension  will  be  available  to  pay  5  per  cent, 
to  the  extension  holders,  subject  to  a  charge  of  6,000Z 
annually  for  the  extension  debentures.  The  price  of  issue 
is  ni  10s  per  share,  and  the  return  to  the  investor  it  is  cal- 
culated will  be  51  14s  3d  per  cent. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 


Closintf  Prices         Closing  Prices 
la^t  Friday.  this  day 

Caledonian 122;_3i      1224  J 


Great  Eastern —  524  i 

Great  Northern   1434  4 

Ditt  i  A 1704  li 

Groat  Western 1174  4 

Laacashire  and  Yorkshire   164  4 

Uoadon  and  Brighton 784  i 

London,  Chatham,  and  Dover 264  7 

Ditto  Arl)itration  Preference  65|  § 

London  and  Nurtli-Western    1581 


5ii  ; 

142  3 
163  9 

1164  i 

1624  3 

77184 

274  1 

65}  I 
1534  i 


Inc. 
or  Dec. 

-  4 

-  i 

-  1 

-  24 

-  14 

-  14 
+  IS 
+  I 


4 

24 
4 

24 
t 

l' 

24 

24 


Londor  mi  South-VVesturn 114i  154  11*4  154 

Manche-ter,  Sheffield,  and  Lincolnshire  ...  795}  7914 

Metropolitan    69}  5  71j  24 

Ditto  Dstrict  3SJ  34  33* 

Ditto  ditto  Preference  67  9  67  9 

Midland 160  4  1474  84 

North  British 60  4  60}  1 

North-Eastern— Consols  135  4  184  4 

South-Eastern 1034  44  106  4 

Ditto  Preferred  133  4  123  4 

Ditto  Deferred.... 864  J  89  4 

The  quotations  for  the  leading  debenture   stocKS  compare 
as  follows  with  last  week  : — 

Clo-iins?  Prices        Closing  Prices       Inc. 
last  Friday.  this  day.  or  Dec 

Great  Eastern  A  6  % 113  14       112  14  

Ditto  1867  Redeem  able HI  14        11114  

Great  We3t.;rn  5  %    Ho  17  xd  115  17  

London  and  Britrhton  44  % lOi  6  xd    104  6  

London,  Chat.,  &  Dover  Arbitration  44  %     101  3  101  3  

Metropolitan  Disti  lot  6  %    123  5  xo    123  5  

Tha  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Jan.  6  to  698,053/, 
being  an  increase  of  60,977/  on  the  corresponding  week  of 
last  year — being  at  the  rate  of  8-9  per  cent,  more  than  the 
average  of  last  year.  The  principal  increases  for  the  week 
are— North- Western,  8,831Z;  North-Eastern,  7,635/;  North 
British,  5,853/ ;  Great  Western,  5,466/ ;  and  Great  Eastern, 
4,568/.  The  Metropolitan  shows  another  decline,  the  amount 
being  175/.  The  following  shows  the  increase  or  decrease  in 
each  case  for  the  week  and  for  the  whole  period  : — 
RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half  yearto  date. 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth. -Western 
London  &South-Westein 
London  and  Brighton ... 
Man.,  Shef .,  &  Lnoolnsh. 


Amount. 

£ 

0,775 

34,104 

39,442 

53,507 

11,588 

127,581 

23,893 

24,774 

20,(!7(j 


Ir.c.  or  Dec. 

on 

Corresponding 

week  in  '71. 

£ 

■r  20G  ... 

-I-  4,508  ... 

+  2,020  ... 

+  3,134  ... 

-I-  2,182  ... 

+  8,831  ... 

4-  1,842  ... 

+  2,608  ... 

-t-  3,199  ... 


Amount. 
£ 

0,775 
34,104 
39,442 
53,507 
11,588 
127,581 
23,893 
24774 
20,670 


Inc.  or  Dec. 

on 

Correspndf^. 

per.  in  '71. 

£ 

206 
4,568 
2,020 
3,134 
2,182 
8,831 
1,843 
2,008 
3,199 
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Week's  Receipts. 


Amount 
£ 

Metropolitan    8,174 

Metropolitan  District  ...       3,321 

Midland 71,721 

North-Eastern 81,776 

Sonth-Eastern... 24,673 

•Caledonian 35,852  +  3,042 

•Glasgow  &Sth.-\Ye8trn.  15,254  +   1,740 

•Great  Western    ...  76.640  +5,466 

•North  Britisr..., 38,299  +5,853 


Inc.  or  Dec. 
on 
Corresponding 
week  in  '71. 

e 
-  175  ... 
+  1,129  ... 
+  5,444  ... 
+  7,035  ... 
+  2,247  ... 


Aggregate  Receipts  of 
Half-year  to  date. 


Inc.  or  Dec. 


Amount. 
£ 

8.174 

3,321 

71,724 

81,776 

24,673 


Corrspndn?. 

pere.  in'71. 

£ 

176 
f  1,129 
f  5,444 
f  7,635 
f     2,247 


1,040,570  +   77,812 

326,687  +  23,573 

2,036,954  + 12.5,479 

795,123  +  67,791 


tliis  (lay. 

nt  S 

21}  2i 
2}  3 
25  \ 
3  i  pm 

iri* 

?li  I" 


Inc. 
or  Dt^c. 
+      i 

+     i 

-  "i 

+  X 

-  ^ 


698,0.53     +60,977 

•  I«  these  cases  the  segregate  is  calculated  fross  the  1st  of  Aueast. 

Foreign  and  Colonial  Railways. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closinii:  Prices      Closing  Prices 
FonEiGS.  last  Friday. 

Antwerp  and  Rotterdam \~\  J 

Bahia  and  San  Francit*co 21i  2 

Belgian  Eastern  Junction    2i  3 

Dntch.Rlienish 25i  6  xd 

Ditto  New 3  J  pm 

Great  Luxembourg nJ^-  J- 

Ditto  5  %  Obligations  Si'jf  " 

Lemljerg-Czemowitz , 14J  \ 

Lombardo-Tenttian  18^^  /-      ^^  ■ . 

Ditto  3  %  Obligations  Qfj'fj'xd  9H"h        

Namur  and  '  lego  guaranteed  W  pr.  anm.  10  i  10  i  

Ditto  guaranteed  6  %  Preference  22  3  22  3  

Ssmbre  and  Meuse 8|  9i         S\  fl  

San  Paulo 23i  i         23i  4t        +      i 

Varna 4i  j  41  j  

Ditto  3  %  Obligations  4J  6  ^  5  

British  Possessions. 

East  Indian „ 1091  J        109}}        

Grand  Trunk  of  Canada  22|  5  22}  }  —       J 

Great  Indian  Peninsula 107}}        •    107}}        

Great  Western  of  Canada 23}  f  ^3}  i  +      "} 

Madras  6% 100  j 106}  6}      -      } 

Ameeican  Secueities, — There  has  been  a  steady  tone  in 
United  States  securities,  particularly  as  regards  the  Funded 
Loan,  which  is  being  sought  after  for  investment.  Erie  shares 
have  undergone  considerable  fluctuation,  but  finally  closed  at 
an  improvement  of  1  on  the  week.  The  price  rose  to  34  on 
the  announcement  of  Fisk's  assassination.  Panama  bonds 
have  risen  4,  and  Illinois  Central,  \. 

Closing  Prices         Closing  Prices       Inc. 
last  Friday.  this  day.  or  IJec. 

United  States  6  %  6/20  Bonds,  exchng.  4/6  92  }  92  }  

Ditto  186S  Issue 93}  4         93}  —       } 

Ditto  1S67  Is- ue 93I  4}        93}  -       J 

Ditto  6  %  10/40  Bonds,  exchange  4/8    ...  91}  2\        91}  " 

Ditto  S  %  Funded  Loan   91f  i 

Atlantic  anti  Great  Western  Conaol.  Bonds  4O5  1 

Erie  Shares  glj  j 

niinois  Central  Sliares 112  13 

Maasachusscts  6  %  Sterling  Bonis,  1900...  96  S 

Paaania  General  Mortgage  7%  Bonds,  1897  78  80 

Penniylvaaia  Gen.  Mort.  8  %  Bonds,  1910  97  8 

■Virginia  6  %  Bonds  49  60 

Messrs    Jay    Cooke,   M'Culloch,    and 


-  i 
+  1 
+  i 


91}  i 

40  } 

33}  i 

112i  13} 

90  7 

81  4     +4 

97  8     

49  50    

M'Culloch,  and  Co.,  have  invited 
subscriptions  for  4,000,000^  First  Mortgage  Bonds  of  the 
Northern  Pacific  Eailroad,  of  which  we  give  an  account 
below  in  our  usual  Notices  and  Reports.  The  closug  price  to- 
day on  the  Stock  Exchange  is  1|  2  premium.  It  is  announced 
that  the  lists  will  close  on  Saturday  for  London,  and  on 
Monday  for  the  country. 

Joint  Stock  Banks. — A  steady  business  has  been  tran- 
sacted in  joint  stock  bank  shares  with  the  view  of  obtaining 
the  dividends,  several  of  which  have  been  declared  this  week. 
These  have  generally  been  satisfactory,  and  the  market  has 
consequently  been  firm — London  and  River  Plate,  Chartered  of 
Australia,  Joint  Stock,  and  Alliance,  have  risen  1  ;  Anglo- 
Austrian,  11  ;  British  Columbia,  New  Zealand,  City,  Consoli- 
dated, London  and  County,  and  Oriental,  I  ;  Agra,  \.  On  the 
other  hand,  London  and  South  African  shares  have  given  way 
1-^,  and  British  North  American  2. 

Teleoeaph  Shakes. — The  announcement  that  some  de- 
fect of  insulation  had  made  itself  felt  in  the  American  cables 
caused  much  consternation  in  this  market,  and  prices  have 
fallen  heavily.  Anglo-American  stocks  left  off  at  a  decline  of 
10  on  the  week,  while  Anglo-Mediterranean  is  3  lower.  British 
Australian  shares  have  given  way  |  ;  Falmouth,  |  ;  British 
Indiau  Extension,  | ;  China  Submarine,  | ;  and  French  Cables, 

A  Tr^*'^  '^'  ^°^®^®'''  '™  advance  of  J-  each  in  Great  Northern 
and  Mediterranean  Extension,  and  of  1  in  Great  Northern 
Extension  ;  ■while  Panama  shares  are  ^  better.  Construction 
shares  have  been  in  some  demand,  and  Telegraph  Construction 
have  risen  U  ;  Hooper,  |  ;  but  Silver's  closed  at  a  decline  of 
is  on  the  week. 

It  is  announced  that  the  Great  Northern  Telegraph  Com- 
pany nave  reduced  their  rates  for  messages  for   Hong  Kong, 
Ij  Shanghai,   and   Nagasaki,  by   way  of  Russia,  to  the  uniform 


charge  of  U  6s  from  London  and  4Z  78  from  provincial 
stations,  per  message  of  20  words,  half  this  rate  for  every 
additional  10  words. 

Mines. — The  mining  share  market  has  not  been  active, 
but  some  considerable  movements  have  taken  place.  Devon 
Great  Consols  have  risen  10,  South  Caradon  5,  Assheton  and 
Tankerville  \.  On  the  other  hand,  Wheal  Basset  are  quoted 
10  lower ;  Wheal  Mary  Ann  and  East  Basset,  1  ;  Tin  Croft, 
5  ;  and  Great  Wheal  Vor,  \.  In  the  foreign  market  there  is 
a  decline  of  1  in  Cape  Copper  and  Eberhardts,  and  J  in 
Russia  Copper  ;  but  Rossa  Grande  have  risen  i,  Sweetland 
Creek  ^,  and  Yudanamutana  ,. 

Miscellaneous. — The  movements  have  generally  been  of 
an  unfavourable  character  this  week,  and  some  of  the  declines 
have  been  important.  London  and  Glasgow  Engineering 
shares  have  given  way  6  ;  North  British  Australasian,  5  ; 
Madras  Irragation,  3  ;  British  American  Land,  Ceylon,  Copper 
Miners  of  England,  London  General  Omnibus,  Nantyglo  Iron 
Works,  Native  Guano,  1  each  ;  British  and  Foreign  Tram- 
ways, and  Rio  City  Improvements,  \  ;  City  Offices  and  North 
Metropolitan  Tramways  have  risen  |  ;  Phosphate  Sewage, 
Peninsular  and  Oriental  Steam,  Royal  Mail  Steam,  and  Union 
Steam  Shipping,  1. 

A  prospectus  has  been  issued  of  the  Newcastle  Chemical 
Works  Company.  Capital  600,000/,  in  60,000  shares  of  10/ 
each.  Th«  company  is  formed  to  acquire  the  Tyne  Chemical 
Works,  now  worked  by  Messrs  C.  AUhusen  and  Sons,  Limited, 
which  is  a  private  company,  and  is  to  be  dissolved.  The 
vendor,  Mr  AUhusen,  is  to  receive  500,000/  in  all,  of  which 
100,000/  ia  to  be  left  on  the  security  of  the  premises  at  5  per 
cent.  The  price,  it  is  stated,  has  been  fixed  after  a  careftd 
investigation.  The  vendor  subscribes  for  10,000  shares  in 
the  company,  and  his  sons  for  other  10,000,  and  the  vendor 
will  act  as  chairman. 

Subscriptions  are  invited  this  evening  for  30,000  shares,  first 
issue  of  a  total  capital  of  300,000/,  in  60,000  shares  of  5/  each, 
of  the  Great  Britain  Fire  Insurance  Company.  The  company 
is  formed  to  cultivate  "  that  branch  of  fire  insurance  business 
ordinarily  called  '  common  '  or  '  household  '  insurances,  viz., 
the  insurance  against  loss  or  damage  by  fire  of  dwelling 
houses  and  shops  with  their  contents."  The  staff  of  the  Great 
Britain  Life  Society  is  to  be  placed  at  the  disposal  of  the  com- 
pany. 

A  prospectus  is  issued  this  evening  of  the  Deerpark  Mining 
Company.  Capital  30,000/,  in  15,000  2/  shares.  The  property 
is  stated  to  be  "  situated  in  the  Manor  of  Stokeclemsland,  near 
Callington,  Cornwall,  and  its  adjoins  for  its  entire  northern 
length  that  very  rich  mine.  New  Great  Consols,  better  known 
for  many  years  as  '  Wheal  Martha,'  the  reserves  of  tin  ore  in 
which  have  been  recently  valued  at  300,000/."  Other  well- 
known  mines,  such  as  Devon  Great  Consols,  are  also  state!  to 
be  in  the  neighbourhood. 

Subscriptions  are  invited  for  400  certificates  of  10  shares  of 
10/  each  in  the  Whitehaven  Iron  Mines  (Limited),  being  a 
portion  of  the  shar.s  originally  issued  to  the  proprietors  of 
the  mines,  and  constituting  a  part  of  the  capital  of  the  com- 
pany. The  price  of  issue  is  9/  10s  per  share.  We  gave  an 
account  of  the  prospectus  of  this  company  some  time  ago  on 
its  formation. 

Exchanges  and  Bullion. — On  'Change  this  week  bills 
were  rather  more  o£fer..'d,  and  rates  were  firmer,  but  not  quite 
so  firm  this  afternoon  as  on  Tuesday.  Bills  on  Paris,  however, 
were  in  demand,  and  the  rate  declined  to  25.55  60. 

There  is  no  demand  for  gold  for  export,  but  silver  for  the 
East  is  again  in  demand,  the  prices  to-day  being  60  |J  id. 

The  following  is  taken  from  the  circular  of  Messrs  Pixley, 
Abell,  Langley,  and  Blake,  on  the  transactions  in  bullion  during 
the  week : — 

Gold. — There  has  been  more  demond  for  gold  the  past  week,  and 
althongh  t  e  only  withdrawals  from  the  Bank  consist  of  sovereigns  to 
the  value  of  439,000/,  any  bars  now  arriving  would  probably  be  sent 
away.  The  Eben  has  taken  10,000/,  and  the  Douro  242,500/  to  South 
Ameriiia  ;  the  Thames  130,000/,  and  the  Danube,  141,000/,  to  the  Cape, 
These  amounts  consist  of  sovereigns.  The  Elbe  has  brought  28,500/ 
from  the  West  Indies. 

Silver  has  again  increased  slightly  in  value,  the  quotations  for  fine 
bars  being  60jd  to  COfd  per  or.  standard,  the  demand  being  for  Holland 
as  well  i.s  for  India.  The  Elbe  has  broui,'ht  31,000/  from  the  West 
Indies,  and  we  have  received  about  72,000/ from  New  York.  The  Hutton 
has  taken  50,000/ to  Bombay,  and  the  Sirius  80,000/ to  Calcutta,  through 
the  Suez  Canal. 

Mexican  dollars,  in  common  with  bar  silver,  have  also  increased  in 
value,  the  new  coinage  to  59^d,  the  old  (owing  to  scarcity)  to  60^d  per 
oz.     The  Candia  has  taken  43,000/  to  China. 
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Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  lljd  to 
Is  ll^d  per  rupee. 

Quotations  for  Bullion. — Gold— Bar  gold,  773  9d  per  oz  std ;  ditto 
reiinable,  to  773  lid  per  oz  std,  last  price;  South  American, 
doubloons,  743  per  oz.  Silver — Bar  silver,  fine,  58  OJd  to  Ss  OJd 
per  oz  std  last  price ;  ditto  containinft  5  grains  gold,  Ss  Id  per  oz  std, 
last  price;  Mexican  dollars,  new,  43  lljd,  old,  5s  OJd  per  oz,  last  price 
nominal.     Five-franc  pieces,  Ss  UAd  each,  last  price. 

The  sum  of  20,000/  in  sovereigns  was  withdrawn  from  the 
Bank  for  the  Continent. 

Messrs  Pixley,  Abell,  and  Langley,  state  the  total  imports 
of  bullion  during  the  past  year  at  39,858,726/,  against 
29,286.905/;  and  the  exports  at  39,657,977/,  against 
20,966,681/. 

According  to  the  Gazette  returns,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
January  10  were :— Gold,  41,182/;  silver,  198,387/.  The 
exports  were  :— Gold,  504,906/ ;  sUver,  61,884/. 


COURSE  OF  THE  EXCHANGES. 


TlHE. 


Tuesday,  Jan.  9.    j    Fhidat,  Jan.  12. 


Prices  Negotiated    i     Prices  Negotiated 
on  'Change.         !         on  'Change. 


j    Short. 
3  Months. 

Short. 
3  Months. 

90  Days. 

Ditto 

Rotterdftm    

Hamburg 

Paris 

Ditto 

Marseilles 

Fratikf  ort-on-the-Mai  n 

Trieste  

Petersburg  

Copenhagen 

Berlin    

LeipBic , 

Madrid 

Cadiz 

Bareetona 

Malaga 

Genoa    

Milan 

Venice  

Naples  

Messiaa. 

Lisbon  

Oporto  

11  I7i 

i      U  IS 

11  17} 

11  18 

11  19 

11  19i 

11  19 

11  19} 

11  19} 

11  19i 

11  19} 

11  19} 

25  65 

25  62} 

25  65 

26  62i 

25  65 

25  62} 

25  65 

26  6:} 

13     9t 

13  10 

13     9} 

13  10 

26  62  t 

26  76 

26  55 

26  70 

26  10 

28  15 

26     0 

26  10 

26  10 

26  15 

26     0 

26  10 

118{ 

119 

118} 

118} 

11  80 

H  90 

11  75 

11  90 

11  80 

11  90 

11  76 

11  90 

32 

32} 

3U 

32} 

8  18 

9  20 

9  13 

9  2C 

6  23i 

6  24 

6  23} 

6  23} 

6  231 

6  24 

6  23} 

6  33} 

48 

48 

48 

48 

43t 

49 

48i 

48} 

4» 

48t 

48 

48 

48} 

48 

48 

48 

m 

49 

48 

48 

27  76 

27  80 

27  70 

27  80 

27  75 

27  80 

27  70 

27  80 

27  75 

27  80 

27  70 

27  80 

27  75 

27  80 

27  70 

27  80 

27  75 

27  80 

27  70 

27  80 

27  75 

27  80 

27  70 

27  80 

27  75 

27  80 

27  70 

27  80 

621 

••'^ 

62t 
62} 

62} 

«♦ 

62* 

62} 

NOTICES    AND    REPORTS. 

STOCKS. 

Buenos  Ayres  Three  per  Cent.  Loan. — 53  bonds,  representing 
18,500^,  have  been  purchased  and  cancelled  for  13,933/,  on  ac. 
count  of  the  29th  redemption. 

Buenos  Ayres  Six  per  Cent.  Loan. — 16  bonds,  representing 
6,800/,  have  been  purchased  and  cancelled  for  6,652/,  on  account 
of  the  24th  redemption. 

Danubian  Seven  per  Cent,  Loan,  1864. — The  numbers  of  167 
bonds  drawn  for  redemption  at  par  on  the  1st  March  next 
have  been  published.     The  amount  represented  is  27,500/. 

Georgia  Bonds. — An  official  notice  has  been^  issued  to  the 
holders  of  bonds  negotiated  subsequently  to  July,  1868,  stating 
that  all  such  were  issued  illegally  and  fraudulently,  although 
endorsed  by  the  State,  and  put  in  circulation  by  the  late 
governor.  The  House  of  Representatives  of  the  State  of 
Georgia  has  appointed  a  committee  to  ascertain  the  amount  of 
such  issues,  who  will  sit  at  Atlanta  City  for  two  months,  com- 
mencing on  the  1st  March.  The  bonds  in  question  must, 
therefore,  be  submitted  to  that  body  for  registration  before  the 
1st  April,  and  until  such  is  done  no  interest  will  be  paid  on 
them,  though  the  proviso  is  added  "  that  nothing  contained  in 
this  Act  shall  be  construed  as  to  pledge  the  State  of  Georgia 
to  the  payment  of  any  bonds,"  &c.,  &c. 

Massachusetts  Five  per  Cent,  Sterling  Loan  for  4:43,6001. — Messrs 
McCalmont  Brothers  and  Co.  have  received  subscriptions  |for 
this  new  issue.  The  bonds  of  500/  each  bear  interest  from  the 
1st  January,  and  the  principal  is  repayable  on  the  1st  July, 
1891,  at  Messrs  McCalmont's.      The  issue  price  is  93  per  cent. 

Montevidean  6  per  Cent.  Loan,  1864. — Bonds  representing 
16,500/  have  been  purchased  and  cancelled  on  account  of  the 
sinking  fund, 

RAILWAY  COMPANIES. 

Buffalo  and  Lake  Huron.— A  dividend  of  2s  6d  per  share  has 
been  declared. 

Oilman,  Clinton,  and  Springfield  Railroad  7  per  Cent.  Sterling 
First  Mortgage. — Messrs  Morton,  Rose,  and  Co.  are  offering  an 
issue  of  2,000,000  dols,  or  400,000/  sterling,  7  per  cent,  first 
mortgage  bonds  of  1,000  dols,  or  200/  each,  at  the  price  of  180/, 
or  173/,  allowing  for  discount  on  prepaid  instalments,  and  for 
dividend  accrued.  The  interest  is  payable  in  New  York,  or  by 
the  above  firm  in  London,  free  of  United  States'  taxes.  The 
line,  110  miles,  is  now  in  operation,  and  connects  Springfield 


(the  capital  of  Illinois)  with  Gilman  and  Chicago.  A  through 
traffic  agreement  exists  with  the  Pennsylvania  and  the  Illinois 
Central,  whereby  15  per  cent,  of  the  gross  receipts  upon  traffic 
interchanged  will  be  applied  to  the  redemption  of  the  bonds  at 
par  in  United  States'  currency,  and  if  the  holders  do  not  accept 
this  the  bonds  wiU  be  paid  off  in  sold  on  the  1st  September, 
1900.  t-  a  P  , 

Glasgow  and  Cape  Breton  (Nova  Scotia)  Coal  and  Railiuay. — 
At  a  special  meeting  the  board  were  authorised  .to  increase 
the  capital  of  the  company  to  200,000/,  by  the  creation  of 
10,000  shares  of  the  nominal  value  of  10/  each,  such  shares  to 
be  offered  pro  rata  to  the  existing  shareholders.  The  present 
works  were  stated. to  be  now  nearly  completed,  afid  the  new 
issue  was  voted  to  extend  the  line  from  the  Preserve  Coal- 
field to  Louisburg  harbour. 

Northern  Pacific  Railroad — Seven  and  Three-Tenths  per  Cent. 
Sterling  First  Mortgage  Land-Grant  Bonds. — Messrs  Jay  Cooke, 
McCulloch,  and  Co.  offer  4,000,000/  (forming  part  of  an  autho- 
rised issue  of  10,000,000/  sterling)  for  public  subscription,  in 
bonds  of  200/,  100/,  and  20/  each,  the  interest  on  which  is  pay- 
able in  London  on  the  1st  July  and  1st  January,  free  of  United 
States'  taxes.  The  principal  is  redeemable  in  1900,  if  not 
effected  befoi-e,  out  of  the  proceeds  of  land  sales.  This  line, 
already  partly  constnicted,  will  form  a  new  Atlantic  and 
Pacific  route  lying  on  the  United  States'  side  of  the  British- 
American  frontier,  and  will  shorten  the  distance  from  New 
York  to  Japan  and  China.  The  line  extends  from  Duluth,  a 
growing  town  at  the  head  of  Lake  Superior,  to  the  Red  River, 
Dakota,  Montana,  Oregon,  and  Washington,  terminating  at 
the  Columbia  River  and  Puget  Sound,  and  will  open  out  a  rich 
agi-icultural  and  mineral  district,  including  coal-fields.  A 
land  grant  of  60,000,000  acres  is  an  important  feature,  the 
sale  of  which  at  only  S2  per  acre  would  produce  24,000,000/. 
The  issue  price  of  the  bonds  is  85  per  cent.,  payable  over  a 
period  of  six  months. 

Port  Elizabeth  and  Uitenhage  Railway,  Limited. — Capital, 
75,000/,  in  25/  shares,  of  which  two-thirds  have  been  taken  in 
the  colony.  The  object  of  the  company  is  to  constract  a 
single  line  of  railway  21  miles  long  in  Cape  Colony,  towards 
which  the  Legislature  subscribed  30,000/. 

South-Eastern. — The  directors  announce  that,  subject  to 
audit,  the  accounts  of  the  past  half-year  show,  after  providing 
for  all  debenture  and  preferential  charges,  a  net  balance  of 
244,270/,  out  of  which  they  recommend  the  payment  of  a 
dividend  on  the  ordinary  stock,  at  the  rate  of  6  per  cent,  per 
annum,  carrying  forward  15,000/.  The  preferred  stockholders 
will  receive  3/  6s  3d  per  cent.,  which  will  close  their  account 
for  the  eleven  months  of  1871  ;  and  the  deferred  stockholders 
will  receive  2/  13s  9d  per  cent. 

BANKS. 

Alliance. — The  directors  recommend  a  dividend  for  the  past 
half-year  at  the  rate  of  5  per  cent,  per  annum,  cariying  for- 
ward 8,375/,  and  transferring  to  the  credit  of  reserve  fund 
30,000/,  realised  from  the  contingent  account. 

Bank  of  Bengal. — Six-months'  dividend,  3  per  cent. 

City. — After  adding  5,000/  to  reserve,  a  dividend  at  the  rate 
of  9  per  cent,  per  annum  is  recommended. 

Commercial  Bank  of  Liverpool. — Half-year's  dividend,  ICs  per 
share. 

Imperial. — The  report  states  that  after  payment  of  interest 
on  the  deposit  and  cuiTent  accounts,  and  providing  for  bad 
and  doubtful  debts  the  balance  of  profit  is  38,315/  23  Id  ;  de- 
ducting from  this  amount  the  current  expenses  and  rebate  of 
interest  on  bills  not  yet  due,  there  remains  for  appropriation 
26,237/  3s.  The  directors  propose  applying  13,500/  to  payment 
of  a  dividend  at  the  rate  of  six  per  cent,  per  annum  free  of 
income  tax ;  to  transfer  10,000/  to  the  resei-ve  fund,  and  carry 
foi-ward  2,737/  3s  to  credit  of  profit  and  loss  new  account. 

London  and  Westminster. — A  dividend  and  bonus,  together 
at  the  rate  of  18  per  cent,  per  annum,  have  been  resolved  upon ; 
surplus,  1,700/. 

Midland. — The  report  states  that  the  gross  profits  for  the 
half-year  ended  the  30th  December,  1871,  after  making  pro- 
vision for  bad  and  doubtful  debts,  were  37,347/  12s  Id,  includ- 
ing balance  brought  from  last  account,  and  after  deducting 
therefrom  interest  paid  or  due  to  customers,  and  all  the  cur- 
rent expenses  of  the  bank,  there  remained  a  disposable  balance 
of  16,023/  16s  lOd.  The  directors  have  appropriated  5,000/  of 
this  sum  to  increase  the  reserve  fund,  which  will  then  amount 
to  15,000/;  and  500/  to  the  reduction  of  premises  account. 
The  surplus  enables  them  to  recommend  a  dividend  for  the 
half-year  at  the  rate  of  8  per  cent,  per  annum,  free  of  income 
tax,  which  would  absorb  6,432/;  and  to  can-y  forward  to 
"  profit  and  loss  new  account "  the  balance  of  4,091/  16s  lOd, 
which  includes  rebate  on  bills  discounted  and  not  due. 

Nottingham  .Joint  Stock. — The  report  announces  a  dividend  at 
the  rate  of  7  per  cent,  per  annum,  making,  with  the  interim 
dividend  in  July,  6  per  cent,  for  the  year,  which  will  absorb 
2,768/,  and  an  addition  of  4,000/  to  reserve  (thus  raised  to 
18,000/),  leaving  543/. 

Union  of  Australia. — A  dividend  at  the  rate  of  13  per  cent. 
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per  annum  has  been  declared;  balance,  3,797/.  The  net  profit 
was  85,047/. 

Union  Hank  of  Liverpool. — Half-year's  dividend,  1/ per  share. 

i7H!(»i  Bunk  of  Lonilon. — The  net  profits  for  the  six  months 
amounted  to  120,542/,  makin<»  a  total  of  151,949/,  including 
31,406/  brought  forward.  A  dividend  at  the  rate  of  15  per 
cent,  per  annum,  and  a  bonus  of  2^  per  cent.,  were  declared 
for  the  half-year,  clear  of  income  tax,  leaving  31,949/  to  be 
carried  forward.  The  deposits  were  13,800,827/,  and  liability 
on  acceptances,  4,363,859/.  The  discounts  were  11,235,040/, 
investments,  2,859,178/,  and  cash,  5,215,746/. 

Wilts  and  Dorset. — The  directors  have  declared  a  dividend  at 
the  rate  of  10  per  cent,  per  annum,  and  a  bonus  of  14  per  cent, 
per  annum,  and  a  special  bonus  of  28  per  share.  In  the  pre- 
ceding year  the  distribution  was  22  per  cent. 

FINANCE.   CREDIT,  AND  DISCOUNT  COMPANIES. 

Enylish  and  Foreign  Credit. — The  report  for  the  six  months 
shows  as  available  3,190/,  out  of  which  a  dividend  of  5s  6d  is 
payable,  leaving  191/. 

International  Financial  Society. — The  report  for  1871  an- 
nounces a  net  profit  balance  after  deducting  all  charges  of 
74,499/,  out  of  which  the  directors  recommend  a  dividend  at 
the  rate  of  5  per  cent,  per  annum,  free  of  income  tax,  and  that 
a  sum  of  30,000/  be  carried  to  reserve,  raising  this  fund  to 
50,000/.  This,  after  providing  the  amount  required  for  income 
tax,  will  leave  a  balance  of  6,453/.  Half  of  the  proposed  divi- 
dend having  been  paid  by  way  of  interim  interest  in  July  last, 
the  amount  now  payable  wiU  be  28  6d  per  share.  Anticipa- 
tions that  some  final  settlement  of  the  sewage  question  would 
be  arrived  at  during  the  last  Session  of  Parliament  were  not 
realised.  Since  then,  however,  various  schemes  have  been  pro- 
pounded, "  and  it  is  only  reasonable  to  suppose  that  some  one 
amongst  them  will  eventually  prove  to  offer  a  solution  of  the 
difficulties  which  have  hitherto  prevented  the  profitable  utilisa- 
tion of  sewage." 

National  Discount. — Prom  the  report  it  appears  that  the  net 
profit  for  the  half-year,  including  1,308/'  brought  forward, 
amounted  to  74,322/,  out  of  which  the  directors  recommend  the 
payment  of  a  dividend  at  the  rate  of  18  per  cent,  per  annum, 
free  of  income  tax,  leaving  2,322/  to  be  carried  forward.  Lia- 
bilities on  deposits,  loans,  10,774,714/ ;  cash.  Government  and 
other  seciu-ities,  435,665/;  loans,  1,372,454/;  and  bills  dis- 
counted, 10,298,502/. 

United  Discount  Corporation. — Gross  profit  for  the  half-year, 
including  the  previous  balance,  24,275/,  out  of  which  it  is  pro- 
posed to  declare  a  dividend  at  the  rate  of  8i  per  cent,  per 
annum,  and  to  carry  forward  4,310/.  Loans  and  deposits, 
2,471,318/;  biUs  discounted  and  Government  securities, 
2,573,954/. 

ASSURANCE  COMPANIES. 

Beehive  Fire  Insurance,  Limited. — Capital,  250,000/,  in  50,000 
1/  shares  and  40,000  5/  shares.     The  prospectus  states : — 

The  company  has  progressed  so  rapidly,  and  the  directors  have  felt 
bound,  by  prudential  motives,  to  decline  many  advantageous  oiieis  for 
large  iBsurancsi  until  they  had  the  authority  of  the  shareholders  to 
increase  the  capital  to  250,000/,  divided  into  shares  as  above  specified, 
and  to  transact  general  fire  insurance  business  in  addition  to  industrial 
business,  as  originally  contemplated. 

This  proposal  was  unanimously  adopted  and  cordially  approved  at  a 
general  meeting  of  the  company  ;  10,000  shares  of  1/  each,  and  40,000 
shares  of  5/ each  are  therefore  offered  to  the  public. 

British  and  Foreign  Marine  Insurance. — The  dii'ectors  have 
resolved  to  recommend  a  dividend  for  the  half-year  of  4s  per 
share,  being  at  the  i-ate  of  10  per  cent,  per  annum,  together 
with  a  bonus  of  10  per  cent.,  or  8s  per  share,  both  free  of 
income  tax,  making,  with  the  previous  ad  interim  dividend, 
a  total  distribution  for  the  year  of  20  per  cent.,  free  of  income 
tax,  carrying  the  balance  of  27,000/,  to  the  i-eserve  fund,  which 
will  then  stand  at  106,000/. 

Lancashire  Insurance. — A  dividend  at  the  rate  of  10  per  cent, 
per  annum,  and  a  bonus  of  Is  per  share,  free  of  income  tax, 
are  notified  as  payable  on  the  20th  instant. 

London  and  Provincial  Marine  Insurance. — The  directors  have 
decided  upon  recommending  a  bonus  of  10  per  cent,  in  addition 
to  the  usual  dividend  at  the  rate  of  10  per  cent,  per  annum, 
and  to  cariT  20,000/  to  the  reserve  fund,  which  will  then  stand 
at  80,000/. 

Maritime  Insurance. — The  board  announce  the  usual  dividend 
at  the  rate  of  10  per  cent,  per  annum  and  a  bonus  of  5  per 
cent.,  making  together  15  per  cent.,  for  the  year  1871,  while 
the  reserve  fund  is  increased  to  80,000/. 

Ocean  Marine. — The  directors  will  recommend,  at  their  an- 
nual meeting  on  the  29th  inst.,  the  payment  of  20s  per  share 
bonus,  and  5s  per  share  interest,  in  addition  to  the  5s  paid  in 
July,  making  30  per  cent,  on  the  paid  up  capital. 

Thames  and  Mersey. — A  dividend  on  account  of  2s  per  share, 
free  of  income  tax,  being  at  the  rate  of  10  per  cent,  per 
annum  on  the  paid  up  capital  of  the  company,  was  declared 
to-day  by  the  directors  for  the  half-year  ending  30th  Dec, 
1871,  payable  on  the  22nd  inst. 

Union  Marine  /n.'iurance.— Dividend  recommended  5s  per 
share,  together  with  a  bonus  of  5s,  making  with  the  interim 
distribution  15  per  cent,  for  the  year. 


Universal  Marine  Insurance. — A  half-year's  dividend  at  the 
rate  of  10  per  cent,  per  annum,  and  a  bonus  of  5s  per  share 
are  recommended. 

MISCELLANEOUS  COMPANIES. 

Anglo-American  Telegraph. — It  is  stated  that  the  insulation  of 
the  cables,  both  of  1865  and  1866,  shows  a  considerable  de- 
crease. This  decrease  does  not  interfere  with  the  regular  and 
rapid  transmission  of  messages.  With  a  view  of  ascertaining 
more  accurately  the  exact  condition  of  the  company's  cables, 
the  directors  have  determined  to  send  Mr  Willoughby  Smith 
to  Valentia  to  supplement  the  test  made  by  the  company's 
superintendents. 

As.iam  Company. — The  directors,  looking  forward  to  a  favour- 
able result  of  the  yeai-'s  outturn,  have  decided  on  an  interim 
distribution  of  5  per  cent. 

Australian  and  Oriental  Coal,  Limited. — Capital,  300,000/,  in  10/ 
shares,  of  which  22,000  shares  are  offered  for  subscription  by 
Messrs  Chadwicks,  Adamson,  Collier,  and  Co.  The  object  of 
the  undertaking  is  to  supply  "  the  ports  of  India,  China, 
Japan,  the  Pacific,  and  the  Australasian  Colonies,  from  the 
company's  collieries  at  Newcastle,  New  South  Wales."  The 
purchase  of  the  Minnie  and  New  Lambton  CoUeries,  at  New- 
castle (this  port  being  about  60  miles  from  Sydney),  covering 
an  area  of  3,631  acres  of  freehold  coal  land,  and  containing  a 
"  practically  inexhaustible  "  supply  of  "  excellent "  steam  and 
gas  coal,  together  with  buildings  and  railway,  will  be  effected 
for  130,000/,  of  which  80,000/  will  be  in  deferred  shares,  and 
plant  will  be  taken  at  a  valuation.  The  mines  are  in  full 
operation,  and  capable  of  supplying,  according  to  the  pro- 
spectus, 500,000  tons  per  annum  ;  and  four  steam  colliers  are 
to  be  purchased  of  large  capacity. 

Cesena  Sulphur. — Interest  at  the  rate  of  10  per  cent,  per 
annum  is  notified  by  the  company. 

City  of  Washington  Six  per  Cent.  Loan. — Messrs  Seligman 
Brothers  invited  applications  on  the  10th  and  11th  instant,  in 
London  and  Paris,  for  §4,000,000  in  "  Permanent  Improve- 
ment Bonds,"  guaranteed  by  the  Government  of  the  District 
of  Columbia,  which  consists  of  Washington  (the  capital  of  the 
United  States),  Georgetown,  and  the  County  of  Washington. 
The  money  is  required  for  public  works.  Interest  is  payable 
in  gold  in  New  York,  free  of  tax,  on  the  Ist  January  and  1st 
July,  and  the  principal  is  redeemable  by  purchase  in  20  years 
in  legal  tender.  The  issue  price  is  196/  178  6d  per  §1,000  bond 
(or  87i  per  cent,  if  the  dollar  is  reckoned  at  4s  6d),  and  the 
bonds  are  in  sums  of  $1,000,  §500,  §100,  and  §50  each.  The 
President  in  his  Message  refers  to  the  growing  prosperity  of 
the  District  of  Columbia,  and  recommends  "  liberal  appropria- 
tions on  the  part  of  Congress"  to  aid  in  the  work  of  improving 
and  beautifying  the  city. 

Colonial  Company. — Half-year's  interim  dividend,  5  per  cent, 
per  annum. 

Fore  Street  Warehouse. — The  report  recommends  a  dividend  of 
8s  8d  per  share,  and  a  cash  bonus  of  38  4d,  together  with  a 
bonus  of  3s  4d  in  the  shape  of  addition  to  capital,  bringing 
the  amount  paid  up  on  each  share  to  13/  10s.  The  sum  of 
10,000/  is  added  to  reserve  (thus  raised  to  30,000/),  5,000/  is 
written  off  premises  account,  and  9,485/  remain. 

Henry  liijied-Barrel,  Limited. — Capital,  50,000/,  in  50/  shares. 
The  manufacture  of  the  "  Henry"  barrel  for  small  arms,  now 
definitely  adopted  by  Government,  will  be  undertaken.  The 
Duke  of  Marlborough  is  chairman. 

London  and  St  Katharine  Docks. — A  dividend  at  the  rate  of  3 
per  cent,  per  annum,  free  of  income  tax,  is  recommended  for 
the  past  half-year,  and  13,714/  is  carried  to  the  reserve. 

Newcastle  Chemical  Works,  Limited. — Capital,  600,000/,  in  10/ 
shares.  The  firm  of  C.  AUhusen  and  Sons,  Limited,  a  private 
joint  stock  concern,  is  to  be  converted  into  a  public  company, 
the  purchase  price  of  the  business  and  premises,  taken  over 
from  the  1st  instant,  being  500,000/.  Three  members  of  the 
firm,  who  join  the  board,  subscribe  for  200,000/  of  the  capital, 
and  a  further  100,000/  will  be  left  on  security  in  the  company's 
hands.  The  Tyne  Chemical  Works  at  Gateshead,  the  property 
acquired,  consists  of  101  acres  of  freehold  and  36  acres  of 
leasehold  lands,  of  which  50  acres  are  covered  with  buildings 
and  railways,  and  the  river  frontage  is  1,440  feet.  The  pro- 
spectus states — 

In  addition  to  the  plant  and  erections  necessary  for  manufacturing 
sulphuric  acid,  sulphate  of  soda,  refined  alkali,  crystals  of  soda,  caustic 
soda,  bicarbonate  of  soda,  soda  ash,  and  bleaching  powder,  there  are 
several  subsidiary  eetablisbments,  such  as  extensive  saw  mills,  gas 
works,  coojjeragos,  fire  brick,  common  brick,  and  tile  works,  mill- 
wrights' shops,  boiler  works,  smithies,  and  other  works  necessary  to  the 
production  of  the  materials  required  for  carrying  on  the  different  pro- 
ces.ses,  for  general  repairs,  and  for  the  erection  of  new  buildings. 

The  works  are  capable  of  producing  annually  from  40,000,  to  46,000 
tons  of  articles  manufactured  for  sale,  and  for  the  disposal  of  these  goods 
the  present  firm  has  established  agencies  in  almost  every  important 
centre  of  consumption,  both  in  Europe  and  in  the  United  States. 

liosario  and  Cordova  Water  Works,  Limited. — Capital,  225,000/, 

in  10/  shares.     For  the  sum  of  210,000/  Messrs  Edwin   Clark, 

Punchard,  and  Co.  have  contracted  to  construct  efificient  water 

works   in   the    cities    of    Rosario    (30,000    inhabitants)    and 

[CoNnsuED  ON  Page  48.] 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dividend    Due. 


Jan.  6  July  5  ... 

Aorll  6  Oct.  6.. 
April  5  Oct.  6.. 
Jan.  5  July  5  ... 
Jan.  6  July  5  ... 
Jan.  5  July  5  ... 
Jan.  5  July  6  ... 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  S,  pt.  II 
June  11  Dec.  11 

Jan.  6  July  6  ... 
Jan.  6  July  5  ... 
April  6  Oct  8.. 

Feb.  28  Aug.  31. 
May  31  Nov.  30. 
June  1  Dec.  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30l 
Mar.  31  Sept.  30 

Aprils  Oct.6...j 
April  1  Oct.  1... 

April  1  Oct.  1.. 
June  1  Dec.  1 ... 
Jan.  6  July  5  ... 
Aprils  Oct.  6... 
JanJlprKjly.Oct 


British  Funds. 


Closing 
Prices. 


3  per  Cent.  Consols 92}  B2J 

"    '      ■  .   -  .    -         '  924  93 

92}  921 
82}  92} 


Do  for  Account.  Feb.  2 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3}     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities Jan.  1880 

I'o  Air.  1885 

Do  (Red  Sea  Tel.)  Aug.  1908 

Exchequer  Bills,  1,000!.  2\  %.. 

Do  100/,  200;,  and  600/  

Indian  Govt.  Securities. 

India  Stock,  lOJ  %  Apr.  1874 

Do  6  %  Ju'y.lSSO 

Do  4  %  Oct.  1888 

Do  Enfdccd  Paper,  4  % 

Do  do  6  % Jan.  1872 

Do  do  64  %   May,  1879108} 

Do  do  6  %  KupeeDbn.,1872 
Do  do  6  %  do  1877 

Do  do  6  %  do         1882 

Do  Deben.  6  %  ..  Aug.  1873  103 
Do  Bond",  4  %  1,000/.... 
Do  do  4  %,  under  1,000/ 

MiSCELLANKOfS. 

Bk  of  Ell  j:lnd  Si-  ,4i  %  last  i  yr 
Canadian  4  %  Bonds,  red.  by 

Dominion  of  Canada  in  19031  ... 
CorptuofLon.  Bds,  1877,  4}%|101i 


lOOJ 


48  98  p 

4s  98  p 


Illi 

10«| 


242i 


Do  do  1879, 4}  % 

Do  do  1882, 44  % 

Do  do  1S81,4}% 

Metrop.Brd  of  Wrks,  34  %  Stk. 


102 

102J 

100 


97}  97} 


FOREIGN  STOCKS,  BONDS,  &o. 


Dividends 
Due, 


Jan.  July 
Mar.  Sept. 
June  Dec 
June  Dec. 
April  Oct, 
.Tnne  Dec. 
A*  /i  Oct. 
Map.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Ooi. 

Mar.  Sept. 
June  Dec. 
.Ian.  July 
Jan.  July 
Jan.    Jnlv 

April  Oct 

May  Nov. 

Mar.  Sept. 
Mar.  Sept. 
June  Dec. 

Jan.    July 

May   Nov. 

Mar.  Sept. 
Jan,  July 
Jan.    July 


Mar.  Sept. 
Mar.  8ept. 
Mar,  Sept. 
April  Oct. 


Jan.  July 
Jan.  July 
April  Oct. 


Feb.  Aug. 
April  Oct. 
Jan.    July 


Apiil  Oct. 
Jan.  July 
Jan.    July 

April  Oct. 

Feb.  Aug. 
Feb.  Aug. 
Jan,  1867 
Jan.,  1867 
April  Oc 
Jan.  July 
Feb.  Aug. 
June  Dec. 
June  Dec. 
June  Dec 


May  Nov 


1"/ 

1' 

1 


1*1 

n'ne 
n'ne 
1 

34 

l" 


Next 
Draw- 
ing. 


Name. 


June. 
Ag.71l 
June. 
June. 

June. 
June. 
Jan. 
Feb'73 
June. 

June. 
Jly  71 

Mar. 
•Mar. 

Apr. 
•Jan. 

■1  ay. 

Apr. 
Apr. 

m'u-. 
Mar. 


Jan. 

May. 

"Jan. 
•Dec 


Jan. 

Feb. 

Apr. 
•Jan. 


not  appliet 
■      Mar. 
'Dec. 


6.66 


n  i.e 
n'ne 
n  ne 

1 

6 


■Dec. 
'Dec. 


•Jan. 
1873 


■Jim. 
Feb. 


Argentine,  1868...  6  % 
DoPiiblicWorks  6  % 

Brazilian,  1862  ...  44% 

Do  1858   44% 

Do  1869    6  % 

Do  1860    44% 

Do  1863    44% 

Do  1866    5  % 

Do  1871    6  % 

Buenos  Ayres 6  % 

Do  100/    

Do 3  % 

Do  1870  6 

Do  100/    

Ch  lian,  18-42  3  % 

Oi>  1868    44% 

Do  1866    7  % 

Do  1867    6 

Do  1870    6  % 

Do  100/    5  % 

Colombian  6  % 

Costa  Rica,  Scrip  6  % 
Do  35/  raid 

Dansta,  1826  3  % 

Do  '60  and  '61...  4 

Do  1863    4  % 

Do  wot 

Do  1864   6  % 

T,„  (Gov.  Deb.)  (-  o, 
I">il87177...r  '*' 

Danubiaii,  1864 ...  7  % 
Do  1867    8  % 

Dutch,  ex.  12  guild  24% 

Ecuador.NewCon.  1 
rv..  (Prv.sional.) 
I''>il.n..Wrnt.r 

Egyptian,  1882  ...  7  % 

Do  600/ 

Do  100/ 

Do  1864    7  % 

Do  500/ 

Do  100/ 

110  1868    7  % 

J,    ■  Gov.  Rail.)  ,  ^ 
"°  \  Dcbntresf  '  ^ 

FrcnchNat.Deftn.  6  "' 

Greek,  1824-25,  ex 

Coupons  5  % 

Do  Coupi'ns    ... 

Guatemala  .» 6 

Do  1889   6 

Honduras  Govrnt. 
Railway  Loan.lO  % 

Do  600/ 

Do  100/ 

IJO  1867   5 

Do  1870   10 

Italian,  Miiremm, 

Kaiinay  6  % 

Do  1865  6  % 

Japan  9  % 

Libcriaii  7  % 

Mexican  3  % 

Du  1864   3  % 

Do  Aug.- French  6  % 

Monievidu-l.urpn.  6  % 

•  t.orish,  Imperial  6  % 

New  Granada 

Do 3  % 

X>o  Deferred  ... 

Do  Land  Wnts. 

(HeclareO  ... 

N.G(-rnianConfed.  5  % 
Do  2nd  issue  ... 


Closing 
Prices. 


94    96 
94    944 


964  974 
94    96 


96    97 
96    98 


84    86 
104      6 


101 


75    77 
36    38 


89    91 
92    94 


93 

96 

93 

96 

94 

(16 

97 

99 

97 

99 

97 

99 

88}  89} 

101 

103 

98 

984 

13 

14 

4 

5 

78  80 

78  80 

80  82 

78  79 

65  67 

92  96 

111  113 

15  i'64 

7  8 


100  102 

19    194 

35    37 

94  10 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Due. 


n  ne 


not  a 


191 
101 


Jan.  July 
Jan.  Juiy 
Jas.  July 
Jan.  Juh 
Mar.  Sept. 
Jan.  Ju  y 
June  Dec. 
May  Nov. 
May   Nov. 

April  Oct 

April  Oct. 
April  OctI 
April  Octi  .. 
May  Nov.  10.16 
Feb.  Aug. 
Mar.  Sci  t. 
Jan.    July 


Next 
Draw- 
ing. 


June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 


0.46 


July 
July 
Julv 
July 
July 
Aug, 
April  Oct. 

April'Oct. 
Feb.   Aug. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 


2.44 


24 


ipplied 
%ov. 
•Mar. 


•Jan. 

•Jan. 
•July 
•July 
•Aug 
Feb. 
Mr.73 


Name. 


Peruvian,  1865  ...  6  % 
Do  1870   6  % 

Portiigufse,  '53-67  3  % 
Do  1869  3  % 

Rus8ian,1822,£stl  6  % 

Do  I860  44% 

Do  1860   iiX 

Do  1859   3  % 

Do  1862   6  % 

T^  f  Ang-Dtch.)  -  nj 
^°{  lMt,lOOtl^^ 
Do  do,  84/  Us...  6  % 
Do  do,  1866, 100/  6  % 
Do  do,  84/ 168...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

8an  f>omingo 6  % 

Do  Small 

Sardinian 5  % 

Spanish    3  % 

Jure.      Do{Q,t?g1geh% 
Apr.   Swedish  Provncial 

Mortgage  Loan  4  % 
Apr.      DoGvernmntl8e444% 

Do  do,  1868 6  % 

•July  Turkish,  1864 «  % 

•Dee.      Do  1858  8  % 

Do  100/ 

May.      Do  1882  6  % 

Do  100/ 

May.       Do  1863  6  % 

Do  1865   6  % 

May.       I'o  1886   6  % 

•May       Do  Guaranteed..  4  % 

Mar.        Do  1869   6  % 

Do  100/ 

Jly' 72     Do  1871   6  % 

May.  |lIruga«y,Con.8cp.  8  % 
Do  do  25/  paid.. 

Coup.  1865 Veneiuela  ..-. 3  % 

Coup.  1866  not  applied!     Do 14% 

Coup.  1866  not  applied!     Do  1862    6  % 

Coup.1867  not  applied:     Do  1884    6% 

Note.— Dividends  on  the  before-tn^ntioaed 
payable  in  London. 

Helgian,  ex  26f  ...  24% 


Closing 
Pr  ces. 


Jan.  July 
Alay  Nov. 
Jan.  July 
April  Oct 
Mar.  Sept. 
Quarterly. 
Jan.    July 


Do  do  44% 

DufchCert,exl2g  24% 

Do  do  4  % 

French  rente8,x26f  -14% 

Do  do  3  % 

Italiiin.  ex  26f    ...  5  % 


93    94 
76    77 
37}  38} 
37}  38} 
91     92 
91     93 

684  694 

91  92 

954  964 

95    96 

73    74 

92  93 
604  9H 
65  57 
67  69 
73  75 
31}  32} 

81    83 


100  2 
85  87 
67    69 


69  71 

62     624 
644  864 
103      5 
58}  69} 

70  n 

73  75 

28  28 

8  9 

4  6 
16} 

stocks 


674 
894 

64}  64} 

664  67 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  ail  other  cases, 
where  there  are  drawings,  half-yearly. 

COIiONIAli  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£60000 
100000 


2123264 

1126062 


234000 
2oOO(X) 
100000 
360000 
200000 
300000 
160000 
400000 
125000 
166500 
100000 
166000 
1136800 
42-19S0O 
660000 


Dividends 
Due. 


Jar  &  July 
Apl  &  Oct 
Jan  &  Jul 
Feb  &  Aug 
Mar  .V  Sept 
Jan  &  July 
Jan  &  July 
Apl  &  Oct 
Jiie  &  Dec 
Apl  A  Oct 
Apl  &  Oct 
Jan  &  July 
Apl  &  Oct 
May  &  Nov 
May  *.  Nov 
Ma>  &  Nov 
Jan  &  July 
Ji.n  &  July 
May  &  Nov 
Feb  1^  Aug 
May&Nov 
Aiil  &  Oct 
May  &Nov 
■Jan  &  July 
Jan&  July 
Jan  &  July 
Jan  &  July 


Name. 


British  Columbla,I872 

Do  1894 

r-anada,  1877-84 

Do  

Do 

Do 

Do 

Do 


1000000  Jan  &  July 

93100  Jan  &  July 
4935IX)  Jan  i  July 
560M(XIO  (Quarterly*; 
204000  Mar  &  Sept 
332000;.)ne  &  Dec 

31600' Apl  &  Oct' 

260000  Jan  &  July 
226000  Jan  &Jal\ 
1860200  Jan  &  July 
1377450  Jan  <fe  July 
309800  Jan  &  Jul} 
299600  Jan  A  July 
410200  Jan  AJu'v 
778600:.)an&Ju]y 
I02600,Jan&  Julv 
60000o!.Jen4  July 
333000jJac&  July 
860000  Jan  Sc  July 
7000(X)0|Apl  &  Oct 
2107000  Jan  it  Julv 


In-crbd.  Stk. 

Dmn.ot,I903 

Cape  of  G.Hope,  1873 

Do         1890-1900 

Do        1880-90... 

Do         1891  

Do         1900  

Ceylon,  1878 

Do.     1872 

Do.     1882  &  1883... 

Mauritius,  1873 

Do         1878 

Do  1882. 

Do  1895-96  ... 

Me!brne.CorpJ867-7o 

Natal  

Do    

New  Brunswick  

N«w8.  Wales,1871-76 
Do  do  18S8-19O0 
Do  red.  by  annual 
draw,  fm  '67  to  '75 
I,  J2  %  an.  drw.) 
"°  (fni  '72  to  '98/ 
New  Zealand,  1891 ... 

Do  

Do  Coitsol. 

Do  1891  ... 

Do         ism ... 
j.^  (Pro.  of  Auc.) 
"°  l^er.l&2,1896/ 

Nova  Scutia,  1875 

Do  1888 

Queensland,  1882-6... 
Do  1891-6... 

S.  Australian,  1872-80 
1)0  I88I  90 

Do        189I-I900 
Do  1901-18 

Tasmanisn,  1896 

Do  red.  1893  to  1901 

Victoria  

Do       1891 

Do       1883-6 

Do       1894 


Closing 
Prices. 


110 
108 
106 
06 
1024 
102 
103 
101 
112 
110 
113 
104 
109 
100 
113 
101 
106 
110 
114 

111 
110 
108 
101 
104 

100 

102 

108 

1034 

1034 

113 

111 


1024 

109 

110 

11 

107 
109 
112 
109 
109 

113 
1134 

1044 


112 

109 

108 

107 

1034 

104 

105 

103 

114 

112 

115 

105 

111 

102 

116 

103 

108 

112 

116 

il's 

112 
109 
102 
105 


103 

111 

1044 

1044 

115 

113 


1034 
110 
lU 
112 

109 
111 
114 
110 
110 

115 

1144 

loss 


AMERICAN  STOCKS. 


Name. 

Re- 
deem- 
able. 

Per 

Dollar. 

Closing 
Prices. 

United  States    

Do  6/20  years 

Do    

6% 

6% 

6% 

1881 
1882 
1884 
1886 

1887 

1874 

1881 
1904 

1876 

1891 
1900 
1889 
1891 

48  6d 
48  6d 
43  6d 
43  6d 

43  6d 
48  6d 
4s  8d 
4s  6d 
45  6; 

4s  ed 

4s  6d 
4s  6d 
Sterling 
Sterling 
Sterlini; 
Sterlinc 
Sterling 
4«6d 

96  97 
92    924 

Do    

ROL 

92}  93} 

934  93| 

90  92 
914  91 
91}  92 

DoI867,371,346.360dol,')  „„, 
lESuedupto27Feb,'69;''* 

Do _ 6% 

Do  Funned  Scrip 6% 

D0  1T40 6% 

Louisiana,  Old 6% 

Do       New 6i|i. 

8% 

Do          do 

Do          do 

Massachnssets  

Do    

8% 

6% 

5% 

6% 

68  70 
68  60 
98  98 
96    98 

Do    

6% 

96    93 

Do    

Virginia  State  

Do    

6% 

5% 

6% 

94  96 
60  65 
48    52 

'  January,  April,  July,  October. 


Do 
Do 
Do 
Do 
Do 


A.&G.  W.  N.  Y.sec.  1  Mort. 
Do  Bi8chofr»heims  CPTts. 

Do  2  MorU 

Do  BischuP'shelwnsCerts. 
Do  Peunsylvaniri  IM-^rt. 
Do  Bi8ehoffsheim8Ce.t.s. 

Do  2  Mort 

Do  Kischdft'sheimsCerts. 
Do  Con.  Mort.  Bonds*.. 
Do  Bischoffs^ieimsCeiid. 
Do  Reor^aiiisati'  n  Sep, 
Atlantic.  Miss.,  and  Oliio 
Con.  Mortgage  Bonds. 

Baltimore  and  Ohio 

Cen.  Pacific  of  Calfornia,. 
Del.  &  Mil.  1  Mort.  Bonds 

Do  2  do 

Erie  Shars.,  100  dola  all  pd. 

Do     Ticket  of  Protec- 

tionCom.attchd 

7%  pref.    do»... 

6%  Cnv.  Bonds. 

Mortgage 

do        

3        do       

Illinois  Central,  100  dols 

Sbares,  all  paid 

Do    

Do  Redemp.  Hort.  Unds 

Do        

Illinois  &  St  Li>uis  bridge 

1st  Mortg<)ge 

M  arietta  &  Cincinnati  Rail. 

Bonds 

Mempliis     and    Ohio    Ist 

Mort{,''age  Bonds  

Michigan  Central,  Sinking 

Fond,  1st  Mort. 

Missouri,  KanBas,  &  Texas, 

1-t  Mort.  Gold  Bonds 

New  Jersey,  United  Canal 

iind  Rail 

Do  do  Scrip  

New  York  Ceiitral,  lOOdols 

Sharei 

Oregon  and  California  *^ 

Panama,  2nd  MorLt^age  ... 

Do      General  Mortgage 

Pennsylvua,  50  dols  shares 

Do        1  Morrgage  ... 

Do        2        do 

Do        General    Mort. 

Philadelphia  &  Erie,  lst"i 

Mort.,  (gua.  by  Penn-  > 

sjlvania  Rail.  Co.)  ...J 

Do        with  opt.  to  be 

pd.inPhiladel. 

Philadelphia  niid  Reading 

50  dols  shares    ,...,.... 

Do  Gen.  Cons.  Mortga  .-e 

Union  Pacific  Land  Grant 

1st  Mortgage  Bonds... 

Union  Pacific  Rail,  Omaha 

Bridge 

We&t  Wisconsin,  Railrod, 
Land  Grant.,  Mort. ... 


1880 

4b  6d 

1881 

4s  6d 

1877 

... 

1882 

48  6d 

1890 

100(pald 

•" 

4s"6<l 
4s8d 
48  6d 
4s  6d 

1897 
1879 
1883 

48  6d 
4s  6d 
Sterlini: 
43  6d 
48  6d 
4s  6d 

1875 
1875 

48  6(1 

4s  2d 

Sterling 

4s  ed 

Stalling 

... 

4s  6d 

... 

Sterling 

1882 

Sterling 

... 

Sterling 
all  paid 

... 

4s  6d 

90  9S 

37  92 

90  95 

87  92 

!kJ4  404 
90    91 

78    79 
1024    34 
84    88 
77     80 
76    86 

32}  32} 
S3    86 


1124  134 
100    "2 


85  87 
97  98 
90  100 
791  804 
9!l4  1004 


1872 
1897 

Sterling 
Sterllu;; 

1910 

4s  6d 

Sterling 
Sterling 

1881 

Sterling 

... 

... 

... 

48  6d 
Sterling 

... 

all  paia 

1896 

Sterling 

...      1 

I  ' 


2  74 
99  101 
bO  86 
49  61 
80  86 
99  101 
97    98 

97    03 


97  98 

48    49 
964  974 

68    68 

98  100 


•  Issued,  2,771,600(— reserved  tor  exchange,  3,228,400t 


BANKS. 


Autho- 
rised 
Issue. 


100000 

80000 
140000 
40000 
20000 
60000 
15000 
3000U 
12600 
12600 
1(1000 
26000 
36000 
20000 
20000 
60000 
20000 
20000 
40O0O 

30000 


Divi- 

dend : 

? 

. 

Closing 

per                 Name. 

•^ 

Prices. 

annum.i 

M 

e. 

4% 

Agra,  Limited,  A  ... 

10 

10 

3      34 

Albion  

60 
25 

lo 
10 

4      5 

6  % 

Alliance,  Limited  ... 

114  124 

16  % 

Anglo-Austrian 

20 

10 

^9    30 

20  % 

Anglo-Egyptian,  L... 

20 

20 

294  30; 

... 

Do  New,  iss.  at  5  p 

20 

0 

7}     8 

2*  % 

Ai^glo-Hungarian  ... 

20 

8 

9     10 

4  % 

Anglo-Italian,  '&fi,  L 

20 

10 

6}    84 

8  % 

Bank  of  Au.-.tralasia 

•Ifl 

40 

52    64 

5  % 

LJaiik  of  B.  Columbia 

20 

20 

164  184 

6  % 

Do  ^ew,  iss.  at  2  j 

20 

5 

2      3 

16  % 

Bank  of  tgy^.t  

26 

25 

49    51 

... 

Hank  of  Otago,  Lim. 

20 

10 

6}  at 

6J  % 

Bankof  RoLimania... 

20 

8 

9     10 

10  % 

Bank  of  S.  Australia 

26 

25 

35    37 

10  % 

link  of  Victoria,  Aus. 

60 

26 



16  % 

Bank  of  N.  Zealand. 

10 

10 

194  204 

9  % 

British  N.  American 

60 

60 

58    S8 

6  % 

Central  of  Loodi.n,  L 
Chartered  of  India, 

10 

6 

8i     6t 

Australia  &  China 

20 

20 

144  154 

6  % 

Chart,Mtrc.  of  India, 

London,  and  China 

26 

25 

25    26 

Jan.  13, 1872.] 
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BXVKS— Continued. 


I  Divi- 

itse*   i     V 
Issue,  annum. 

I 


60000  8  % 

20000  16  % 

200000  6  % 

20000  3J  % 

60000   12  % 

30000,    7  % 

6000   12  % 

5000  12  % 

20000  6  % 

202600  10  % 

8000  8  % 

6000  8  % 

100000  ... 

600000/     5  % 

20000!    9  % 

13000'  ... 
22000 

6000  10  % 

40000  10  % 

60000  8  % 

60000  18  % 

80000,  20  % 

22500  71  % 


Name. 


Cltv  20 

ColonUl   100 

Consolidated.  Um...   10 
Uelhi   and    London. 

Limifed    

English  Bank  of  Rio 

(le  Janeiro,  Lira.... 
English,  Scottish.  A 

Aualraliiin  Chart... 
IlonffknpifcShanffhai 

Bank  Corporation. 

Do  Now   

, Imperial,  Limited ... 
Iinper  a'  Ottoman ... 
Ionian  

Do  New    

Land  MortpajreBank 

of  India,  Limited.. 

Dn  8%  Debentures 
180t,  f.jr  30  yrs..|100 
Lond.  Bk  of  Mexico: 

i.  Sth.  America.  L.l  30 


6OOOO: 
26000 
100001 

100000 

16000 

20000 

80*)! 

3000001 
3OOOOI 
100001 
660001 
226001 
40000! 
60000! 
60000 
6OOO0I 
20000' 
40001 
17061 

loom 

80000 


10  % 

■H  % 

4  % 

19  % 
6  % 
6  % 
8  % 
8  % 
6  % 

20  % 
20  % 

8"% 
10  % 

6  % 
12  % 
20  % 
20  % 

5  % 

5  % 


CO 


25 
20 
20 

28i 
100 
20 
26 
26 

20 


Closing 
I  Prices. 


ao% 


Lend.  <fc  Brazilian,  L, 

Do  New   

Lond.  &  R.  Plate,  L. 

Do  New   ..... 

Ijond.  Chart,  of  Aas. 
London  and  County. 
London  Joint  Stock. 
London  and  Provin- 

ci  d,  Limiti'd  

Lond.&S.Francisco  L 
London  &  '^.  African 
Lond.*  A.  W(  stcm.L 
L.ond..fe  Westminster 
Nfercliant,  Limited... 
Metropolitan,  Llm... 
Midland,  Limited  ... 
Nati>naiofAustrala.s 
National  of  Lpooi.  L. 
N  ationalProv.of  Eng. 

Do 

Do  New,  iss.  at  lOp 

National  

New  South  Wales... 

North-Westem  

Oriental  lik.  Cornor, 
Provinci^il  of  Ireland 

Do  New   

Standard  of  Biitiiih 
S  Africa,  Lim... 

Do  issued  at  8  pra. 
Union  of  Australia.. 
ITninn  of  London     . 


100 
20 

100 
25 
20 
60 
60 


10 

10 

20 

100 

100 

100 

10 

100 

6 

26 

100 

20 

20 

60 

20 

20 

26 

100 

10 

100 
100 
25 
60 


Wi  144 
64  68 
6}    6 


26 

10 

20 

28* 
22i 
20 
10 
25 
10 

M 

100 

20 
46 
7i 
40 
10 
20 
20 
16 

4i 
10 
20 
20 
20 
25 
10 
20 

4 
16 
42 
12 

6 
30 
20 

7i 

26 
26 
10 

26 
10 
25 
15 


INSURANCE  COMPANIES. 


I  Divl- 
Autho-|  dend 
rlaed  1  per 
Issue,   annum. 


600007;l4/8% 
10000  4  % 
24000    16  % 


AU'ano  Brit.  A  For.lOO 


3000 
60000 


12    124 
19i  204 

44    4« 

354  384 
2t    25 

12}  \n 

23     23 

i    1 

83    86 

20  21 
23  24 
33  4J 
49  61 
13i  12} 
26  27 
60  61 
464  474 

44  41 

14  16 

154  164 
12  13 
854  684 
264  274 

94  104 
22  23 

6   64 

139  141 
43  43 
32  33 


464  464 
91  93 


21  23 
9  10 
454  464 
46  47 


TELEGRAPH  COM  'ANIES. 


Autho- 
rised 

Issue. 


1675000!Stock 

480000/  Stock 

64000      10 

46000      10 

100 

100 

10 

all 

120(09 

10 

aU 

42500 
18000 
66000 

10 
10 
10 

10 
all 
all 

40000 
60000 

10 
10 

all 
all 

17000 
13000 

26 
19 

all 
all 

12000 

10 

all 

3200 
82000 

10 
10 

all 
24 

9000 
68000 

8 
20 

8 
all 

280000/ 
73226 
66001 

Stock 

1 

10 

100 
aU 
all 

Name. 


Anj^lo-Amerlcan,  Lim... 

Anglo-Meditrrnean.Lim. 

British  Australian,  Lira 

Biitish  IndianEjLtension, 
Limited   

British    Indian    Subma- 
rine, Limited 

China  Submarine,  Lim... 

Cuba,  Limited  

Falmouih,  Gibraltar,  and 
Malta,  Lim.ted  . 

Gieat  Northern..., 

Great  Northt-m  China  & 
Japan  Extension 

Indo-European,  Limited 

Marseilles,  Algiers,  and 
Malta,  Limited 

Mediterranean      Exten- 
sion, Limited 

Do  8  %  Preference, 

Panama  &  South  Pacific, 
Limited   

Reutcr's  

Sticiet^    Transatlantique 
I'rancais,  Limited 

jSubmarine  

Do        Scrip 

I  West  India  &  Panama,  L 


Closing 
Prices. 


123    125 
163     167 

St      »i 

111  Hi 

10  lOJ 
94     Si 

74     7} 

114  HI 

164  16 

13  134 

11  13 

84      9 

5        6 

114  124 


10}  114 

244    25 
240    260 
24      24 
61      6} 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 

State  for  India  in  Council. 


Deben. 

Capital. ,  Name. 

£       i 
237596  Bo-.ubay,  Baroda,  and  C.  India  6  % 
881700  Do  do  6  % 

1292400, East  Indian 6  % 

1806300!    Do    6  % 

lOOOOOol    D.,»   44% 

4400001         Do* 44% 

...      iRast-m  Bengal   6% 

19«9600:Great  Indian  PeniHsula 6  % 

I074I6O1  Do 6 

176500'lJreat  Southern  ollndia   6  % 

916800  .Madras 5  % 

499800      1)0      6  % 

50900  Oud«  and  Rohilkund.  Limited  6  % 

*  Transferable  by  endorbeuient,  without 


10-1    106 
!04    106 


Closing 
Prices. 


108 

no 

99 

101 

9S 

100 

100 

102 

H9 

101 

102 

104 

103 

105 

104 

108 

104 

106 

104 

106 

6  % 
10  % 


2OOOOI  10  % 
60001     5  % 


60000     5  % 


Ni>me. 


4000!40%iS[b  County. 


Do  Marine 

Atlas 

Argus  Life 

British  an  I  Foreign, 

Marine,  Limited. 
Church  of  England.. 
Clerical,  Medical,  & 

General  Life   .... 
Commercial  Union 


44  % 

6  % 

10  % 

7}  % 

6  % 

6  % 

6  % 

6  % 

6  % 

4.  nr  dh. 

6160 
60000 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
20000 

12000 

7600  10  % 
134.53,  10  % 
6(»00  16  % 
1000044  prs. 
100000:  10  % 
2(.K)00  5i  % 
87501!  20  % 


Crown 

Eagle , 

Equity  and  Law, 
Eng.&Scott.Law  Life 
En.lish  and  Scottish 

Marine,  Limited.. 

General 

Globe  Marine,  Lim., 

Gresham  Life.. 

Guardian '100 

ilome   and  Colonialj 

Marine  Limited.. .|  50 

Imperial  Fire ,100 

Imperial  Life llOO 

Indemnity  Marine...  100 
100 
100 


49626 
36882 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


6  % 
22  % 

5"% 
4H  % 
10  % 
38J  % 
10  % 

20"% 
10  % 


5  pr  sh. 

6  pr  sh 
2500  124  % 

20<H)0 
200000  80  % 
6.^9220/  20  % 
100000  11!  % 
1600  724  % 

4O0O  22/  pr  8, 
100000  40  % 

10000  6  % 
40640  10  % 

6000  37  % 
50000  10  % 


Law  Fire 

L^w  Life 

Lancashire  

Le.;al  &  General  Life 

Liveipool  &  London 

lire  and  Life  ... 

Do  Globe  (1/  anns) 

London 

Lon-i.  &  Lancas.Fire 
Lond.  tt  Lancas.  Life 
Lond.  A  Pruvin.  Law 
Lond. &  Prov.  Marine 

Marine 

.Ma'itime,  l^imited. 
Mere- awts'Marine.L 
N.  Britisli  &  Mercan 

Ocean  Marine 

Oriental*  Gi.M-triiie 

Pelican 

Phoenix 

Provident  Life   

He.alnl  Marine,  Lira. 

Rock  Life 

Royal  Exchange 

Royal  Insurance 

Union    

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lim.. 
Union  Marine.Liver- 

poi.l,  Limiied 

Universal  Life    ...... 

Universal  Marine,  L 


Closing 
Prioes. 


11     14 

25     344 

6} 

26 


114  11} 


6i 


10 

6     12    13 
10 
344 

6 


64    6 


4}    64 

7SI 


100 

20 

6 

Stk 
20 
200 


20 

20J 

60 
100 
20 


10 
3 

10/ 
100 
3 
20 
all 
all 

2 
6 

6 

10 

6 


44    6 


24    3 

27    29 
20    21 


24    3 


7i    7} 
10     11 

104  114 
l4"l64 


GAS. 


Autho- 
rised 
Issue. 


40000 

10000 

17490 

20000 

10000 

10000 

4000 

4000 

23406 

12000 

120000 

10000 

26000 

20000 

12000 

1680000 

26000 

26000 

66000 

3000 

3000 

3000 

250000/ 

I6OOOO; 

30000 

30OO0 

27000 

1+1000/ 

360000/ 

5000 

34000 

4000 

4000 

200IX) 

16000 

10000 

20000 

10000 


Paid. 


6 

6 
26 
20 
20 
20 
60 
25 
10 
10 
10 
10 
10 
10 
25 

Stck. 
124 
124 
60 
40 
10 
20 

Stck, 
Stck. 

6 
5 

20 
Stjck 
Stoik 

20 

20 

60 

124 

124 

10 

10 

10 

10 


stamp- 


10000  10 
20000  10 


all 

4 
all 
all 
10 
all 
all 
all 
aU 

6 
all 
all 
10 
ail 
all 
all 
124 
10 
43} 
all 
all 
20 
100 
all 
all 

24 
all 
100 
46 
all 
ail 
all 
all 

24 
all 

7 
all 
10 
10 

1 


Closing 
Prices. 


Bombay,  Limited 

Do  tlo  New 

Commercial    

Ck)ntinentai  Union  

Do  do  New 

Do  do  7  %  preference. 

Equitable 

Do 

European    

DoiNew  

Gas  Light  and  Coke,  A.- 

Do  B 

D06  %pf.  conv.Clst  iss) 
Do  C,  10  %  preference 

Do  D  do  

Imperial 

Do ~. 

Do  New,  1870. 

Imperial  Continental 

Independent  

Do 

Do 

London    

Do  1st  Preference  . 
Orient.!!,  Limited  .... 

Do  New  

Pli<enix    

Do 

Do  New  

Ra;cliff. 

Kio  de  Janeiro,  Limited 
Sou'-h  Metropolitan  . 

Do 

Do 

Sum  y  Consumers.... 

Do 

Western,  A 

Do  B 

Do  C 

DoD 


64    7 
64    5} 
43    44 
264  274 
134  14 
35    27 


164  17 
84  9 
154  164 

7  8 
134  144 
20  204 
48  60 
i72  176 

164  16} 
13  134 
69  71 
68  70 

8  9 
25  26 

188  171 

120  124 

74  7} 

3}  44 

334  344 

90 


84 
35 
34 
92 


DOCKS. 


MISCELLANEOUS. 


214  234 
74  8 
17  18 
114  124 
17  18 
17  174 
17  174 
44  4} 


£ 

1065688  Stock 
10347,  60 
.5756697  Stock 
l0«3600i  100 
6OOOO0!  Stock 
300885  -tock 
887071Stock 


Ea.^t  and  West  India   .. 

Hull 

London  and  St  Katharine 
Do  Debenture  Stock  4 

Milwall    

Southampton 

Surrey  Commercial 


...     Anglo-Mexican  Mint 10 

8  %  Australian  Agricultural 25 

10  %  Australian  Mortgage  Land  & 

1      Finance,  Limited  26 

...    'Avon-ide  Engine,  Limited   ...    10 

...    iBangparah  Tea  Estates,  Lim..    10 

10  %'Herlin  Wat.  r  Works.  Limited    10 

164  %  Bolckow  Vaughan,  Limited...  100 

6  %  Boston     City    (U.    S  )    5    % 

!      Sterling  Loan 100 

50 

10 
20 
20 
26 
1 
20 
20 
20 
36 
30 
50 
60 
60 


all 
2U 

6 

7 
all 
all 
30 


122  124 
40    42 


31     33 

77    80 


all 

1  p.»h.  British  Amfiicin  Land 50     44 

...  [British  &  Foreign  Tiamway.L  10,  2 
...     British  Indian  Tea,  Limited...   20  :  all 

6  %  British  Ship  Owners  20       74 

2p.s., Canada  Company   26     all 

...  iCentral  Argentine  Land,  Lim.  1  ,  4 
6  %  Ce\lon  Company,  Limited  ...   20  !  20 

6  %j     Do 20     10 

...     1     Do  20       6 

44  %  City  of  Lon.  Real  Property.  L.  35  11 
...    jcityof  Milan  Improve.,  Lira,   30    all 

4  %  City  Offlccs,  L  mite  t 60     35 

8  %  Colonial,  Limited   60     20 

8  %      Do  50     224 

,„    .Copper    Miners  of    England, 

I      pref.  74  %    26     aH 

8  %  Credit  Foiicieri'f  V;nilaiid,  L.  5  all 
8  %  Credit  Foncierof  Manritius.L.  60  10 
1  %  Crvstal  Paiace Stk.  100 

7  %      bo  Preference !Sik.  100 

6  %  Do  8  %  Perpetual  Debentrsi  Stk.  100 
...     Darjeeliiig.  Limlte.i    '.  20    all 

Eastern  Ass  tm.  Limited  1  10  |  10 

7J%  EbbwVale-itl.,Iron,&Coal,L.  32 
Edinlmrgli  Tramw  .y 1  10 

7  %  Egypt  7%  Viceroy  Mort.LoanI  100 
9%  l)o9%  Guar.nyEgvpt.Oov.jlOO 
7  %      Do  7  %  Khedive  Mort.  Loan  100 

Egyptian  Com  &  Trading,  L.1  20 


14    16 
284  294 

64    6} 


70    78 

98  100 
29    31 
6}    64 
44    64 

80    82 


...  English  &  Au'tral.  Copper.  L. 
ej  %  English  md  Foreign  Credit... 
4  %  Burope,»nCoai.ofDanu'>e,  4% 

Bonds,  Guaranteed 

6  %  Fairbairn  Engineering,  Lim... 

16  %  Fore  Stieet  Warehouse,  Llm 

6  %  Foreign  and  Colonial  Govern. 

ment  Trust  6  %  Bonds    .., 

6  %      Do  6  %  

6  %      Do  0%,  1871    

6  %  Genera'  Credit  .t  Discount,!* 

11}  %  G>neral  Steam  Navigation 

10  %  Hooper's  Telegn.h.  Works,  L. 

...      Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,  tradng  into) 

10  %  I.dia  Robber,  Gutta  Percha, 

1      &  Telegraph  Works,  Lira...   50 
6  %  International  Finan.  Soc,  Lim    10 

8  %  Italian  Land 10 

...      Italian  Irriga.  (Canal  Cavour)    20 
6  %      Do  8  %  Bonds,  red.  1870  ...  100 

4  %  Land  Securities  Limited 60 

8  %  Liebig's  Extractof  Meat,  Lim.   20 

Lisbon  Steam  Tramways,  L..    10 
IjOndon  Financial  Asso.  .Lira.   50 

5  %  Lon.  General  Omnibus  Co.,  L.  Stls 
...     Lonflon  &  Glasgow  Engineer- 
ing it  Iron  Shipbuilding,  L. 

6  %  London  Tramways    

6  %      Do  

6  %  Madras  Irrigation  an  !  Canal, 

Guar.  6  %  by  Indian  Gov. 
8}  %  Mauritius  Land,'  Credit,  and 

Agei'C'.-,  Limile.i  

...     Nantyglo    and   Hlaina  Iron- 
works "  Preferred,"  Lim 
Natal  Land  &  'Jolon.  Co.,  Lim. 
18  %  National  Discount  Com.,  Lim. 
10  %INational  S  eam  Ship,  Limited 

...     Native  Guano,  Limited... 

...     Nerbudda  Coal  and  Iron,  Llm. 

New  Qnebrada.  Limited   

New  Sombrero  Phosphate,  L.. 
10  %  New  Zealand  Loan  and  Mer- 
cantile   Agencv,    Limited 
10  %  New  Zealand  Trust  &  Loan,  L 

7  %  North  British  Australasian,  L. 
10  %  Nrth  Metropolitan  Tramways 
10  %      Do 
10  %  Otag.>  &  Southland  Invest.,  L. 

2  %  Peel  River  Land  &  Mineral,  L 
6  %  Peninsular  &  Oriental  Steam 

6  %      Do  New,  1867  ,... 

10  %  Phospho-Guano,    Limited,  A 

Preferred,  Limited 

6  %  Rhymney  Iron 

6  %      Do  New 

64%  liio  do  Janeiro  City  Improv.,L. 

7  %  Roumanian  Gov.  Iron  Bridges 

Annuities  7  %  Certificates 

16  %  I  Royal  Mail  Steam  

4  %IScotti.'*h  Australian  Invest., L 
6  %!  Do  6  %  Gua-anteed  Pref.... 
...     Soci6t6  G^u^rale  do  I'Empiie 

Ottoman 

8  %  South  Australian  Land 

...     Spanish  8  %  Naticmal  Land' 

Mortgage  Ccrtific^ites  Sep 
Submarine  d'ables'  Tiust 
20  &bs  Telegraph  Const,   ds  Main.,  L. 
Do  Trust  Ccriiticati?s 
6  %  Tobacco  (i%  Loan,  guaranteed 
by  Italian  Government  . 
1  „.»,  )  Trujt  &  Agency  of  Aust.,  L 

\  ''""I      Dodo 

10  %  Trust  and  Loan  Co.  of  Upper 

Canada 

10  %  Union  Steam  Ship,  Limited., 
84%  I  United  Discount  Cojpor.,  Lim. 
...      Upper  Assam  Tea,  Limited... 
4  6p.s.!van  l-)iemen'8  Land 
8  % ,  West  India  &,  Pacillc  Steain,L.| 
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Cordova  (38,000  inhabitants),  both  in  the  Argentine  Con- 
federation. These  towns  are  stated  to  be  growing  rapidly, 
while  the  present  water  supply  is  impure,  expensive,  and  often 
diificult  to  obtain.  They  are  both  on  the  Central  Argentine 
Railway,  and  while  Bosario  is  a  port  on  the  Parana  River, 
Cordova  is  a  university  and  cathedral  town.  The  Buenos 
Ayres  and  Monte  Video  Water  Works  are  said  to  pay  well. 

Westminster  Brewery. — Year's  net  profits,^  7,929/;  after  de- 
ducting the  interim  dividend  paid  in  July,  it  has  been  decided 
to  make  no  further  distribution  for  the  year,  owing  to  bad 
debts. 

MINING  COMPANIES. 

Central  Van  Lead  Mining,  Limited. — Capital,  50,000/,  in  5/ 
shares.  The  purchase  of  a  21  years'  lease  of  this  property, 
which  adjoins  the  "  Van"  and  "  East  Van"  Mines,  will  be 
made  for  10,000/  and  5,600  shares.  The  Van  lode  is  stated  to 
run  through  the  property. 


Cfte  Commerfial  CinusS. 


POST  OFFICE  ANNOUNCEMENTS. 

Hsnceforward,  the  mails  for  Malta,  intended  for  conveyance  via  Italy, 
will  be  mivde  up  in  London  every  Wednesday  and  Friday  evening, 
instead  of  on  Monday  and  Friday  evenings  as  hitherto. 

In  consequence  of  the  present  low  rate  of  exchange  between  this 
country  and  Denmark,  the  commission  on  money  orders  issued  at  any 
Money  Order  Office  in  the  United  Kingdom  and  payable  in  Denmark 
will,  until  further  notice,  bo  as  follows : — For  sums  not  exceeding  2/, 
Is  3d;  above  2/  and  not  exceeding  5/,  23  6d;  above  5/  and  not  oxceed- 
ng  7/,  33  9d  ;  above  7/  and  not  exceeding  10/,  .5s. 

Averages  of'grain? 

The  ft^llowinff  is  a  Btatement  sliowintj  the  quantities  sold  'tid  the  avcrapre  price  of 
British  Com  (Inip^riil  measure),  as  reeeived  from  the  Inspectors  and  Officers  of 
Excise,  conformably  to  tli«  Act  of  tlie  27th  and  23th  Victoria,  cap.  87,  in  the  week 
ended  January  6, 1872 : — 

Quantities  Sold.  Average  Price, 

qrs    bush  ■    d 

Wheat 32,662    6    54  11 

Bwley    69,744    3     36     8 

OaU    3,213    2     22     2 

coMPARATni;  averages  of  grain. 

The  followina:  is  a  statement  showing  the  quantities  sold  and  the  averag )  price  o  f 
British  Corn  (Imperial  measure),  as  received  from  tlie  Insp-ctors  and  Officers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 
ended  January  6. 1672,  and  for  the  eorret ponding  week  in  each  of  the  years  from  1871 
to  1868 :—  


QoANTiTiKs  Sold. 

Atrrage  Prises. 

Whckt 

Barley. 

Oats. 

Wheat. 

Ba'ley. 

Oats. 

1873 

qrs     bsl' 
32.662    6 
49,799    0 
38,773    2 
61.361     5 
46.322    7 

qrs    bsh 
59,744    3 
49,751     4 
45,379    0 
41,692    2 
67,477    8 

qrs    bsh 
3,212    2 
4,096    8 
3,413     1 
3,^68    6 
7,331     4 

s    d 
64  11 
62    6 
44    5 

51     5 
69    6 

•    d 
36    8 

34  11 

35  11 

48     1 
41     6 

s    d 
22    3 

1871 

23    0 

1870 

1869 

20    1 
28    4 

1888 

25    5 

Kktukn,  stating  what  ha.  been,  during  seven  years  ending  on  the  Thursday  next 
before  Chiistmas  Day,  1871,  ihe  avarage  price  of  an  Imperiai  bushei  of  British  wheat, 
barley,  and  cats,  coniputed  from  the  weelcly  arerag-.s  of  corn  returi'g,  Pul>li8hed 
rursuan.  to  an  Act,  passed  in  the  0th  aod  7th  rears  of  the  rciijn  of  Kmg  Wiliiara  the 
Fourth,  intituled"An  Act  for  the  Commutation  of  Tithes  in  Kngiaud  and  Wales":— 
Wheat.  Barley.  Oats. 

68    7id      _ 4s    7Jd        3s    IJd 

TnK  Average  Price  op  Corn,  per  quarter  (Imperial  measure),  in  England  and 
Wales,  for  the  quarter  ended  Christmas,  1871  :— 

Wheat  Barley.  Oats. 

66s    3d     36s    9d         23s     2d 

Comparative  statement  for  the  Years  1867,  1868,  1869,  1870,  and  1871,  of  the 
quantities  sold  and  average  prices  of  British  C-  rn  in  the  towns  from  which  returns 
are  received  unHer  ihe  Act  of  the  27lh  ani  28th  Victoria,  cap.  87:— 


1887.... 
1888.... 


1870... 
1871... 


Quantities  Sold. 


Wheat. 


qrs 
2,724,673 
2,679,907 
2,818,105 
3,398,656 
3,274,885 


Barley. 


qrs 

1,575,733 
1,866,606 
1,388,195 
1,841.878 
1,767.298 


Oats. 


qrs 

284,776 
219  867 
181,706 
206,901 
197,122 


Average  Price. 


Wheat. 


s  d 
64  5 
83  9 
48  2 
46  11 
56    8 


Barley. 


s    d 

40    0 


39 
34 
38 


Oats. 


s  d 
26  0 
28  1 
26  e 
22  10 
26     2 


d 

8i 

3 

8 

8t 

Oi 

1 

OJ 


COMMERCIAL      EPITOME. 

FRIDAY  NIGIir. 
The  grain  trade  at  Mark  lane  rules  quiet  to-day,  but  holders 
demanded  full  rates  for  all  descriptions  of  produce.  The  sup- 
ply of  English  wheat  was  small,  and  the  samples  were  in  bad 
condition ;  but  there  was  a  good  show  of  foreign  on  offer. 
Prices  were  well  maintained  for  all  qualities,  but  the  transac- 
tions were  in  retail  only.    Barley,  beans,  and  peas  were  nomi- 


nally unaltered  in  the  absence  of  important  business,  while 
maize  and  oats  moved  off  steadily  on  former  terms.  This 
week's  imports  of  foreign  and  colonial  produce  into  London 
have  amounted  to  16,750  quarters  of  wheat;  5,050  barley; 
33,880  oats ;  1,500  sacks  and  400  barrels  of  flour. 

At  Liverpool  and  "Wakefield  this  moraing  the  wheat  trade 
was  quiet,  but  values  ruled  firm. 

The  Liverpool  cotton  market  has  been  very  active  through- 
out the  past  week,  and  an  extensive  business  has  been  done  at 
an  advance  of  about  jd  per  lb,  The  total  sales  are  186,240 
bales,  of  which  the  trade  have  taken  111,990  bales  ;  speculators 
and  exporters,  74,250  bales.  The  imports  for  the  week  are 
101,755  bales  ;  the  actual  exports,  8,776  bales  ;  and  to-day's 
stock  is  552,140  bales.  Qnotations  for  American  descriptions 
have  advanced  Jd  per  lb  ;  East  Indian,  id  to  |d  per  lb  ;  and 
Bengals,  id  per  lb  since  last  Friday.  To-day  the  market 
closes  very  strong ;  sales  25,000  bales  at  about  td  per  lb 
advance. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  January  11,  1872 : — 

Imported,  Exported, 

American bales     G9,802   2,088 

Brazilian  14,578  299 

East  Indian 16.7G4  11,280 

Egyptian  5^287  329 

Miscellaneous 3,381  48 


Total 109,812 


14,044 


TITHE   COMMUTATION. 
Mr  Montague  Marriott  has  forwarded  the  followiig:— As  the  result  of  the  cnrn 
averages  for  the  seven  years  to  Christmas,  1871,  pubiis-ied  in  the  London  Gazettb  of 
January  9,  1872,  viz : — 

s     d 

Wheat  6    74  per  imperial  bushel. 

Barley  4    7}  — 

Data  3    It  — 

I  beg  to  state  tliat  each  1001  .f  Tithe  rent-charge  will,  for  the  yrar  1872,  amount 
to  108^  4s  OJd,  or  nearly  3J  per  cent,  ino'  e  than  last  ye  r.  The  foil  .wing  shows  the 
worth  of  100/  Titlie  rent-charge  for  the  last  seven  years: — 

£     s 
For  the  year  1866  97    7 

—  1867  98  13 

—  1868  i 100  13 

—  1869  103  5 

—  1870  104  1 

—  1871  104  16 

—  1872  108  4 

The  average  va^ue  of  1001  Tithe  rent-charge  for  the  36  years  elap  ed  since  tlie  pass- 
ing of  the  Tithe  Commutation  Act  is  101!  6s  7}d. 


At  New  York,  on  Jan.  11,  midland  Upland  cotton  was 
quoted  at  21^  cents  per  lb.  At  Bombay,  on  the  5th  inst.,  fair 
Dhollerah  was  quoted  at  223  rupees  per  ;andy. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circula.-,  dated  Bombay,  Dec.  15 : — The  demand  both  for  old 
and  new  cotton  has  been  very  active,  and  the  reported  trans- 
actions aggregate  about  7,250  candies  of  all  descriptions.  Of 
Dhollerah  about  2,000  candies  have  been  purchased  on  the 
spot,  at  prices  ranging  from  215  rs  to  221  rs,  according  to 
quality,  and  contracts  for  a  few  hundred  candies  of  new  cotton, 
delivery  in  April- May  next,  have  been  made  at  224  rs  to  228  rs 
Of  sawginned  Dharwar  (old)  1,300  candies  have  been  con- 
tracted for,  delivery  in  a  month  to  six  weeks,  at  230  rs  to 
235  rs,  f  .o.b.  at  Carwar,  with  175  rs  advance  paid  now,  without 
however  finding  many  purchasers.  Kew  Hingunghaut  has 
been  bought,  ready  and  for  delivery  in  a  month,  at  267  rs  to 
275  rs.  New  Oomrawiittee,  delivei-y  in  one  to  three  months, 
at  239  rs  to  245  rs  ;  Akote  at  243  rs  to  250  rs,  and  machine- 
ginned  Broach,  deliveiy  in  three  to  four  months,  at  250  rs  to 
252  rs.  The  market  closes  very  firm,  the  extreme  prices  which 
dealers  are  asking,  especially  for  new  cotton,  preventing 
f  buyers  from  operating  as  freely  as  they  would  otherwise  be 
disposed  to  do.  Arrivals  during  the  week  have  been  small, 
consisting  almost  entirely  of  Dhollerah  and  sawginned  Dharwar. 
Neither  description  shows  any  improvement  in  quality,  and  it 
continues  almost  impossible  to  obtain  a  passable  selection  from 
our  stock  of  ready  cotton.  New  Oomrawuttee  and  Hingung- 
haut will  probably  commence  to  arrive  pretty  freely  after  the 
Christmas  holidays,  but  so  far  thei-e  has  been  little  or  none 
offering  on  the  green.  Crop  prospects — We  are  now  in  posses- 
sion of  the  detailed  reports  furnished  by  the  Cotton  Commis- 
sioner for  the  Berars  and  Central  Provinces,  from  which  we 
take  the  following  particulars  : — "  In  the  Central  Provinces 
the  area  under  cotton  cultivation  is  estimated  at  70,000  acres 
less  than  last  year,  but  owing  to  the  very  favourable  appear- 
ance of  the  Hingunghaut  crop,  which  is  embraced  in  this 
return,  there  is  expected  to  be  little  or  no  deficiency  in  the 
quantity  available  for  transmission  to  Bombay.  In  East 
Berar  there  are  about  30,000  acres  more  under  cultivation  this 
year  than  last,  but  the  weather  has  been  so  unfavourable  that 
no  cori'csponding  inci-ease  in  the  out-turn  is  looked  for.  From 
West  Berar  the  reports  are  decidedly  unfavourable,  the  area 
of  land  under  cotton  being  set  down  at  100,000  acres  less  than 
last  year,  while  the  short  rain-fall  renders  it  improbable  that 
there  will  be  any  increase  of  yield  to  make  up  this  deficiency. 
In  reviewing  the  whole  position  of  these  districts,  the  Cotton 
Commissioner  estimates  that  the  out-turn  of  the  Berars  will 
be  from  200,000  to  210,000  bales,  against  an  average  of  250,000 
bales,  while  the  Hingunghaut  crop,  which  furnishes  about 
30,000  bales  for  shipment,  will  probably  be  a  full  one."  From 
the  remaining  districts  we  have  not  received  any  figures  as 
yet,  and  our  reports  are  much  the  same  as  those  furnished  in 
our  late  circulars. 

iiXfORf  of  CoTTOK  from  Bombay  to  December  15. 

1871.  1870. 

London bales       21,709i  2,078 

Liverpool 758,560|  8-47,15i> 

Total,  Great  Britain    780,270     849,237 

Channel  for  orders 37,333     ..  10,370 

Continent 288,991     142,237J 

China    51,883^  50  959 


Grand  total  1,158.477J  1,0W,812J 

Actual  exports  since  last  mail  left,  14,815  bales 


Jan.  13,  1872.] 
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The  Imperial  Ottoman  Bank  have  forwarded  the  following 
report,  dated  Alexandria,  December  29 : — There  has  been  but 
little  business  transacted  in  cotton  during  the  week,  partly 
owing  to  the  absence  of  news  from  Liverpool  on  account  of 
the  Christmas  holidays.  Yesterday  and  to-day  there  was  a 
good  inquiry  at  slightly  lower  prices,  and  more  disposition 
shown  on  the  part  of  holders  to  meet  the  demand.  We  quote : 
— Fair  open,  with  stjiple,  lOd  per  lb,  f.o.b. ;  good  fair,  with 
staple,  lOJd,  ditto ;  fully  good  fair,  with  staple,  lOJd,  ditto  ; 
good  to  fine,  lljd  to  12d  ditto.  Arrivals,  from  December  23 
to  December  29,  54,180  crs;  sales,  26,000  crs.  Shipments  from 
December  22  to  December  28 — England,  9,416 ;  France, 
421 ;  Italy,  1,514 ;  Austria,  748— total,  12,199  bales. 

The  colonial  produce  markets  have  shown  comparative 
quietude.  Sugar  is  fractionally  lower  to  purchase  on  the 
week,  the  decline  being  extended  to  refined  goods.  The  stock 
in  the  United  Kingdom  is  estimated  at  99,990  against  136,220 
tons  last  year ;  and  the  quantity  of  East  India  afloat  for  the 
United  Kingdom  and  continent  (not  including  Government 
exports  for  Java)  is  44,700  against  42,300  tons  in  1871.  Coffee 
has  been  in  good  demand,  and  plantation  sorts  are  fully  Is 
per  cwt  dearer.  The  quantity  afloat  of  East  Indian  to  the 
United  Kingdom  and  continent  is  23,900,  against  33,450  tons 
in  1871.  Cocoa  has  sold  freely  at  Is  to  2s  advance.  Rice  has 
met  with  little  inquiry.  The  quantity  of  East  India  rice 
afloat  for  the  United  Kingdom  and  continent  is  54,300, 
against  33,000  tons  in  1871  and  31,250  in  1870. 

The  following  report,  dated  December  12,  has  been  forwarded 
by  Messi-s  Fryer,  Schultze,  and  Co.,  of  Colombo : — We  have 
had  another  fortnight  of  uninterrapted  business  and  liberal 
shipments  of  our  chief  staple,  the  clearances  outwards  bearing 
testimony  to  the  rapidity  with  which  crops  have  been  put  on 
board  ship  during  the  present  season.  The  distribution  is  as 
under-noted : — 

PLAsrAnON  Coffee. 

1871.  1870. 

CWtB.  OWtS. 

To  Great  Britain 102,028     100,303 

Foreign  ports 4,t)94     

Australia  and  India  ...  2     2,546 


100,724     102,938 

NaTTVB  Coffee. 


To  Great  Britain , 

Foreign  ports 

Australia  and  India 


1871. 
cwts. 
19,583 
1,773 
U 

21.3G7 


1870. 
cwts. 
7.353 

1,018 
G48 

6,919 


The  receipts  of  parchment  from  the  interior  have  been  on  a 
reduced  scale,  and  generally  the  business  of  the  fortnight  has 
not  equalled  that  of  the  previous  period.  Growers  continue 
firm  in  their  demands  for  really  well-grown  crops,  and  for 
these  no  lower  prices  have  been  accepted,  the  quantity  on  the 
market  being  small.  For  mediiim  sorts  rather  more  money 
has  been  paid.  In  native  sorts  the  business  has  been  resti-icted 
by  the  pretensions  of  dealers,  who  demand  extreme  rates. 
Triage  has  been  shipped  freely  at  advancing  rates. 

Annexed  is  from  Messrs  William  Moran  and  Co's  indigo 
report,  dated  Calcutta,  December  12  : — In  compliance  with 
the  wishes  of  the  principal  buyers,  the  public  sales  have  been 
somewhat  delayed,  in  order  to  give  time  for  taking  delivery  of 
their  late  purchases  at  auction,  and  also  of  large  parcels  which 
were  sold  to  amve  and  are  now  coming  to  hand.  The  busi- 
ness of  the  past  week  has  consequently  been  confined  to  three 
public  sales,  at  which  2,054  chests  in  first  hands  (besides  about 
400  chest  rejections,  previously  counted  as  sold)  were  disposed 
of,  and  the  quantity  out  of  the  market  up  to  yesterday  evening 
was  about  b'2,000  mds.  Prices  have  ruled  rather  unevenly 
but  beyond  remarking  that  the  slight  decline  in  Oudes, 
alluded  to  in  our  last,  is  no  longer  ob-servable,  we  have  no 
change  to  notice  since  the  public  sales  commenced.  Exports  of 
indigo  from  1st  November  to  9th  December,  1871 — To  Great 
Britain,  2,476  chests;  to  Prance,  738 ;  to  Trieste,  1,141;  to 
foreign  Europe,  243 ;  to  America,  196 — total,  4,794  chests. 

The  weekly  circular  of  Jay  Cooke,  McCuUoch,  and  Co.,  with 
mail  dates,  Dec.  26,  1871,  and  cable  prices,  Jan.  9,  1872,  says  : 
— United  States'  bonds  are  qviiet,  but  very  steady,  especially 
considering  the  condition  of  the  money  market.  There  is  a 
brisk  demand  for  investment,  but  bonds  are  so  scarce  that  it 
can  be  only  partially  supplied.  We  hear  of  no  transactions  of 
moment  for  export,  prices  being  above  the  limit  of  foreign 
orders.  It  is  understood  that  the  late  calls  for  redemption  are 
intended  to  supply  the  place  of  the  purchase  of  bonds  hitherto 
adopted  as  a  means  of  disbursing  the  large  surplus  revenues 
of  the  Government,  the  Five-Twenty  bonds  having  now 
reached  prices  at  which  they  can  be  no  longer  bought,  except 
at  a  loss  on  the  principal,  while  the  Ten- Forties  are  so  near 
par  that  the  Treasury  could  not  buy  any  important  amount 
of  them  for  the  same  reason.  The  extent  to  which  the 
Government  may  carry  these  redemptions  of  course  will  de- 
pend upon  the  action  of  Congress  relative  to  taxation.     The 


influence  of  the  Secretary  of  the  Treasury  will  douljtless  be 
used  in  favour  of  retiring  about  350,000,000  of  Five- Twenties 
per  annum,  in  addition  to  the  operations  on  account  of  the 
sinking  fund,  calling  for  about  ?22,000,000  more ;  but  to  what 
extent  his  recommendation  may  be  endorsed  by  Congress 
remains  to  be  seen;  although,  as  j'et,  there  are  no  symp- 
toms of  decided  opposition  to  the  Secretary's  policy.  Gold 
continues  weak,  the  price  having  touched  108J,  at  which 
figure  it  halts.  The  unexpected  call  of  the  Treasury  for  a 
second  twenty  millions  of  Five-Twenties  had  no  perceptible 
effect  on  the  premium — although  it  will  place  upon  the  market 
a  much  larger  supply  of  coin  in  March  than  was  anticipated, 
apparently  because  it  is  somewhat  generally  expected  that,  as 
most  of  the  called  bonds  are  held  abroad,  the  operation  will 
involve  a  considerable  export  of  specie ;  it  remains,  however, 
to  be  seen  whether  Europe  will  then  prefer  our  gold  or  our 
securities  ;  from  the  present  tendency  toward  ease  in  money, 
and  the  facility  with  which  new  enterprises  are  floated  m 
London  and  on  the  continent,  it  seems  by  no  means  im- 
probable that  money  will  be  wanted  less  than  bonds  or  stocks 
presenting  good  security  and  paying  a  fair  rate  of  interest. 


THE    COTTON    TRADE. 


LIVERPOOL.— jANL'xnT  11. 

Cotton  has  been  in  unusually  large  demand  throughout  the 
week,  and  prices  have  materially  advanced.  For  Sea  Island 
there  has  been  an  improved  inquiry,  chiefly  for  the  better 
grades,  at  steady  rates.  American  has  been  in  great  request, 
and  though  the  recent  import  has  been  freely  offered,  prices 
have  risen  about  id  per  lb.  New  York  advices  to  the  11th 
instant  quote  middling  Upland  2I5C,  costing  to  sell  in  Liver- 
pool ll|d  per  lb,  by  steamer.  Brazil  has  been  in  extensive 
demand  from  both  the  trade  and  speculators,  at  a  general 
advance  of  id  per  lb.  For  Egyptian  the  inquiry  has  also  been 
both  large  and  general,  and  prices  are  id  to  Jd  dearer.  In 
East  Indian  a  very  extensive  business  has  been  done,  the  sales 
each  day  being  unusually  large ;  all  descriptions  have  parti- 
cipated in  the  movement,  and  prices  have  advanced  id  to  id 
per  lb. 

In  cotton  to  arrive  the  transactions  have  been  very  large, 
with  advanced  prices,  though  closing  rather  below  the  highest 
rar«s  of  Monday.  The  latest  quotations  are — American,  basis 
of  middling  (from  any  port),  not  below  good  ordinary,  ship- 
ment December,  10-f\d  ;  December-January  and  January- 
February,  lOf  d  ;  Charleston,  ship  named,  lOf  d ;  New  Orleans, 
not  below  good  ordinary,  shipment  December- January,  10i?d; 
January-Pebruaiy,  10i|d ;  December  and  December- Januaiy 
and  January-February,  lOid ;  at  sea,  lO^d ;  Texas,  not  below 
low  middling,  nearly  due,  lOjfd ;  Maceio,  basis  of  fair,  mutual 
allowances,  February  delivery,  lOJ^d ;  Paraiba,  9id ;  ship 
named,  9id ;  Bahia,  ship  named,  9fd  ;  Broach,  good  fair  new 
merchants,  machine-ginned,  March-April  shipment.  Canal, 
9|-d ;  Dhollerah,  fair  merchants,  November  sailing,  8^d  ;  ship- 
ment January- February,  Canal,  to  be  delivered  not  before  1st 
March,  SJd ;  fair  merchants,  not  below  middling  fair,  delivery 
March,  SJ^d;  February- March,  not  before  "10th  February,  8id 
per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
186,240  bales,  of  which  59,510  are  on  speculation,  and  14,740 
declared  for  export,  leaving  111,990  bales  to  the  trade. 

Jan.  12. — The  sales  to-day  will  probably  amount  to  about 
20,000  bales,  with  a  strong  market. 

PRICES  CURREKT. 


Descriptions. 


Ord 


Mid.  '  Fair. '  p^j^.  ^  Good.   Fine. 


Same  Period  1871. 


Mid.     F»i'.    Good 


Sea  I^l^nd 

Llplantl    

Moi.ile 

New  Orleans 

Pernanihuco  

Bfihia,  &c 

Manuihiim 

Egyrtiiin     

Smyrna  

West  IndiH,  &c«,... 

Peruvian 

African   

Sur-t— Gi-i'dDliarwar 

Broacb 

Dhollerah   

Oomrawuttee 

Manjiarole 

Comptah 

MaiiraH — Tinnevelly™ 

Western .'.... 

Mensal 


per  Hi 

per  Iti 

d 

d 

24 

9i 

lOfV 

«t 

m 

»i 

10^  J 

"s 

"9 

■•■ 

7 

7 

8 

7: 

8 

7 

"k 

"ei 

6 

6 

H 

8 
6 

6} 

SJ 

e 

per  lb 
i  i 
30 


10 
9} 

lOJ 
ll)j 
8i 
lU 

loi 

8i 
7} 
7J 
7}; 


n 

7* 
7J 


per  Iti  per  lb 
d     '     d 
38         44 


lOi 
9i 

lot 

111 
9 

lot 

10} 
Si 
8i 

8i 
Si 
8J 

H 

n 


6? 


lot 

10 
11 

13 
91 

i»i : 
11 

8i  ! 

^i 

Si 

Si 

8i 


per  11 

p.r  lb 

per  li> 

d 

t      <• 

1     d 

1    SO 

17 

1     19 

la 

8 

8; 

8'- 

8 

12 

8* 

8^ 

15 

8 

9* 

7 

:   JU 

74 

8 

1   lu 

1      7i 

8 

«i 

ai 

7 

6 

65 

1    **• 

i     H 

6 

t       6* 

«* 

... 

!      £ 

6 

••• 

1    44 

'     ... 

8 
6 
6 
6 

per  lb 
d 
29 


85 

8i 

8i 

9! 

8 

9 

9i 

71 

7i 

7i 

7 

n 


Imports  iroiu  Jan.  1 

to  Jan.  11. 
1871.  1S72. 

Descriptions.  bales.  bales. 

American   192907    ...      1H612S 

Urazil,  li-ypt.  4c    41o00     ...        68389 

Eaatlnd>a,Chiua,&Jdpaa      43283    ...        20594 

Total    277890    ...      185111 


Expoi'ts  from  Jan.  1 

to  Jar. 11. 
1971.  lS7i 

bales.  bales. 

4319 

3137 

117S3 

19209 


50 


THE  ECONOMIST. 


[Jan.  13,  1872. 


Imposts,  Extokts,  Conscmption.  Ac. 

Stock,  Jan.  11.  )      Consumptiou  frooi  Jan.  1  to  Jan.  II. 

1871.  1372.  1871.  1872 

bales.  bales.  I  bales.  bales. 

650090   ^. 652140  I  106330     „ 182520 

The  above  fignies  stow : — 

bales. 

A  decrease  of  Import  compared  with  the  same  date  last  year  of 92,580 

An  increase  of  quantity  taketi  for  consumption  of 76,200 

An  increase  of  actual  exports  of  19,210 

An  increase  of  stock  of    2.050 

In  speculation  there  is  an  increase  of  78,520  bales.  The 
imports  this  week  have  amounted  to  101,755  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
{including  cable  advices  to  Jan.  5)  is  138,000  bales,  against 
220,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  8,776  bales  this  week. 


The  following  is  a  return  showing  the  quantities  of  cotton 
in  stock,  the  quantities  imported,  exported,  and  forwarded 
inland  for  consumption  : — 


Cotton  i  n  sto  k  on  Nov.  30, 1871 
Cotton  inported  during  Dec, 

1871  

Cotton  f>,rwarded  from  inland 
towns  to  ports  during  Dec, 
1871  


Total.. 


Cotton  e.\portesl  during  Dec, 
1871  

Cotton  forwarded  Inland  for 
consumption  during  Dec, 
1871  


Total 

Cotton  in  stock  on  Dec  31, 1871 


first 


Cotton  iniported    durin; 
eleven  months  of  1871 
II  Cotton  exported    during    first 
I       «leven  mouths  of  1871 


bales. 
120,478 

187,796 


644 


308,917 


10,448 
124,382 


bales, 
71,075 

48,004 


119,080 


5,288 
65,858 


134,810'      71,146 


174,107      47,934 


2,291,069.    646,311 
329,803i      69,294 


bales.  I   bales. 
604,078,      42,574 

100,429      63,777 


42 


604851       9i;,3!<3 


67,307 


101,043 


aw,so8 


1,074 
30,135 


31,209 


65,184 


1,313,892    254,916 
64S.454       15,596 


bales. 
10Ci,I60 


10,876 


111,045 


1,858 
5,799 


bales. 
838,356 

400,880 


1,240,286 


85,775 
282,890 


7,457    3W.6«t 


103,5831    891,621 


159,813  4,466,001 
I 
14,767i   967,889 


LONDON.— Januaby  U. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

There  has  been  a  very  active  demand  throughort  the  week 
at  gradually  hardening  prices,  and  the  market  closes  s-'-rong  at 
an  advance  of  id  to  id  on  the  spot,  and  id  on  "  arrivals." 

PRESENT  QUOTATIONS. 


Description, 


Surat — Sawginned 

Broach  

Dhollerah 

Ootorawuttee  

Maogarole 

Comptah    

Madras — Tinnevelly  

Northern  and  Western  

Coconada  

Coimbatore  and  Salem  

Scinde , 

Bengal  

Rangoon    

West  India,  *fcc 

Brazil 

Smyrna  and  Greek 

.African  

Australian  and  Fiji 

Ditto  Sea  Island  knds 

Tahiti 


Ord. 
to  Mid. 


per  lb 

d  d 
...  <S>... 

5i  6i 

6  6i 

6i  9i 

Si  61 

3i  5 

"■.  "ii 


6i 


8       10 
...       10 


Mid. 
Fair. 


per  lb 
d 

7 

7i 

7i 

7i 

7i 


6} 


9t 
10 

8 

8i 

H 
15 
16 


Fair  to 
Good  Fair 


per  lb 
d         d 

7J@  81 
7i  8} 
7'r5  8i 
8  Sf 
7i      7i 


Good  to 
Fine. 


7i      7} 

-■      74 

7} 


71 
7| 

Si  »i 

6j  6} 

6|  61 

9}  10 

8}  9i 

10  lOi 

20  24 

20  26 


per  ib 

d       d 

aifS... 

8J    ... 


8t  ... 

8  ... 

"ii  "i 

7  ... 

7  ... 

7  ... 

10}  lot 

loi  ... 


lOi     11 

27  42 

28  32 


per  lb, per  lb 
d  d 


Prices  of  Fair 

same  rime 
1871.  :  1370 


6i 
6f 


6i 
6 
6i 
6i 


6} 

8i 

8t 

7i 

7 

7i 

15 

15 


Si 
9i 


8i 
»t 

H 
»i 

9 

8} 

8 

8t 

lU 
Uf 

lot 

104 

111 

18 
20 


Imports  and  JJbuveries  from  Jan.  1  to  Jan.  1 1,  with  Stocks  at  Jan.  11. 

Surat 

and 

Scinde. 

.MaOra.    Tinne- 

Bengal 
&  Ran- 
goon, 

China 

an1 
Japan. 

Other 
Kinds. 

Total. 

(1872 

bales. 

1,647 
l,-236 
16 
147 
8,078 
2,899 
6,648 

bales. 
7,704 
2.877 
4.460 

balc«. 

2,731 

"■iio 

bales. 

6,316 

608 

2,924 

bales. 

bales. 

1,.500 

5,733 

128 

hales. 

18,806 
9,216 
9,459 

(l870 

(1872 

Deliveries  ...  { 1871 

(1870 

3c01 

1,457 
7,680 

1,8.2 

435 

6,386 

6,208 

818 

3.643 

9  2 

525 
367 

12.517 
3,100 
18,127 

(1872 

SloCK.Jan.  11,.  .^1871 

(l870 

66,405 
25,454 
61.937 

34,230 
10,103 
26.230 

51,760 
13  940 
16.861 

::; 

6.200 
15.514 

2,8110 

li>6,673 
73,940 
113,676 

Cotton  Afloat  to  Kuropk  on  J 

an.  12. 

From — 

Bombay  

Kurrachee  

Madras 

Ceylon  a  id  Tutioorin  . 

Calcutta  

Rangoon  


London. 


I  LiTer- 
pool. 


''?,"?'■    Foreign 
orders. 


bales. 

200 

8,262 

40,716 

30,818 

35,377 

280 


bales. 
43,006 


2,290 


16,436 
4,720 


1872  j  115,4.i2 

1871  „ j    30,009  i 


66,451 
67,421 


bales. 
7.695 


2,180 


Total, 
1872. 


bales. 
60,900 

8,262 
43.165 
30,818 
61,813 

5,320 


Total, 
1871. 


bales. 

54,902 
1,608 
7,987 

14,9,89 

9,861 

180 


320 
95 


9,366  192,078 
1,903  1   ... 


89,427  . 


Sales  to  arrive  : — 7,500  bales  Tinnevelly,  at  7td  to  8d,  Sep- 
tember sailing  to  January-February  shipment,  for  good  fair  ; 
3,000  bales  Western  Madras,  at  7Jd  to  75d,  October  sailing  to 
Janaary-Pebruary  shipment,  for  fair ;  3,900  bales  Coconada, 
at  7id  to  7id,  September  sailing  to  January  shipment,  for  fair 
red  ;  200  bales  Hingenghaut,  at  9id,  January  shipment,  Suez, 
for  good  fair ;  1,300  bales  machine-ginned  Broach,  at  9Jd, 
January  to  April  shipment,  Suez,  for  good  fair ;  2,800  bales 
Dhollerah,  at  7f  d  to  8d,  December  to  January-February  ship- 
ment, for  fair — 82d,  March- April,  Suez,  to  London,  for  fair 
new;  500  bales  Oomi-awattee,  at  7Jd,  October  sailing,  for  fair 
— 8^d,  February-March,  Suez,  for  fair  new ;  80  bales  Scinde, 
at  6id,  November  sailing,  for  good  fair ;  7,800  bales  Bengal, 
at  &ygi  to  6id,  September-October,  for  fair — 6|d  to  6Jd,  No- 
vember to  Febniary  shipment,  for  fair  new ;  250  bales  Ran- 
goon, at  Gid,  September- October  sailing,  for  fair ;  100  bales 
Orleans,  at  lOfd,  January  shipment,  for  middling — total, 
27,430  bales. 


NEW  TORK.— Dec.  27 
For  future  delivery  the  movement  has  been  fair  in  the  aggre- 
gate, but  without  much  life,  and  with  sellei's  commencing  to 
show  rather  more  anxiety  to  operate  than  buyers,  the  tone 
has  been  weak  from  the  outset,  and  prices  are  off  ^\e  to  ic 
per  lb  on  most  months.  At  the  decline  there  was  continued 
offerings  at  the  close,  but  not  much  demand,  and  the  market 
tame  generally.  Total  receipts  since  September  1,  1871-72, 
415,916  bales  ;  ditto  same  time  1870-71,  439,380  bales.     Cotton 


freights — Liverpool,  (steam),  y\d,  (sail) 


jd;  Havre, 


(steam),  Ic  gold,  (sail)  Jc ;  Hamburg,  (steam)  ^c  gold ;  Bremen, 
compressed  (steam),jlc  gold  ;  Baltic  ports  (sail),  f  c  to  Ic.  The 
following  shows  the  receipts,  exports,  and  stocks  at  the  prin- 
cipal cotton  ports  since  the  commencement  of  the  cotton 
year : — Receipts  at  cotton  ports  since  Sept.  1,  1871 : — New 
Orleans,  388,177  bales;  Mobile,  161,722;  Charleston,  156,120; 
Savannah,  259,497  ;  Galveston,  96,849 ;  Wilmington,  29,335 ; 
Norfolk,  140,915;  other  ports,  84,535— total  receipts,  1,317,156 
bales.  Foreign  expoi-ts  at  Southern  ports  and  New  York 
since  Sept.  1 :— New  Orleans,  231,675  bales;  MobUe,  34,952; 
Charleston,  49,264;  Savannah,  109,750;  Galveston,  41,241; 
New  York,  177,471 ;  other  ports,  15,435— total,  659,788  bales. 
Stocks  at  principal  ports :  —  New  Orleans,  147,734  bales ; 
Mobile,  51,124;  Charleston,  29,941;  Savannah,  75,002;  Gal- 
veston, 40,438;  Norfolk,  4,054;  New  York,  63,000;  other 
ports,  22,000— total,  434,293  bales.— .¥««  York  Daily  BtdUfm. 

JSiEW  York,  Jan.  9. — The  receipts  of  cotton  at  all  United 
States' ports  for  the  last  four  days  have  been  54,000  bales. 
Shipments  to  England,  15,000  bales ;  ditto  to  the  continent, 
1,000  bales.  Middling  Upland,  10 Jd,  cost  and  freight,  pa' 
steamer. 


MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 


Manchester,  Jan.  11. — xhe  tone  of  our  market  has  con- 
tinued strong  during  the  week,  and  prices  have  further  ad- 
vanced, but  to-day's  market  is  not  so  strong  as  on  Tuesday 
last,  when  we  were  influenced  by  the  heavy  cotton  sales  in 
Liverpool.  Buyers  having  supplied  their  immediate  wants  are 
averse  to  paying  the  advance  required,  whilst  sellers,  on  the 
other  hand,  are  obliged,  by  the  advancing  values  of  yarns,  to 
adhere  firmly  to  their  quotations.  The  home  trade  demand 
continues  good,  and  there  is  a  fair  inquiry  for  printers  at  full 
rates.  In  shii-tings,  both  for  India  and  China,  mulls,  and 
jacconetts,  there  is  little  doing,  producers  being  unable  to 
obtain  their  quotations.  The  advices  from  our  eastern 
markets  stOl  continue  of  such  a  character  as  to  deter  mer- 
chants from  operating  further  than  theii-  immediate  require- 
ments demand. 

COMPABATIVB  StATBMENT  0»  THB  CotTON   TrADB. 


R.iw  Cotton 


Price, 

Jan.  11, 

1872. 


Corresponding  week  in 


Upland,  fair per  lb 

Ditto,  good  fair 

Peruambuco,  fair 

Ditto,  good  fair 

No.  40  .Mule  Yakx,  fair,  2nd  quality 

No.  30  Water  Twist,        ditto  

26-in,  66  reed.  Printer,  29  yda,  4  lbs  2  oz 
27-ln,  72  reed,  ditto,  5  lbs  2  ozs 

39-in,  60  reed,  G  Id  End  Shirting.*,  374 

yards,  8  Ib^  4  ozs  

40-in,  68  ned,    ditto,    ditto,    8  lbs  13  ozs 

40-in,  72  reed,    ditto,    ditto,    9  lbs  5  ozs 

39-ia,  44  reed.  Red  End  Long  Cloth, 

yards,  9  lbs 


0  10 

0  lOi 

1  2} 
1     2} 
5    9 
7    0 

10  6 

11  6 

12  6 


I  1871. 

1870. 

s    d 

s    d 
OllJ 

0  84 

??| 

1  1 
6    14 
8    3 

0  11} 

1  0 
1     3 

1    34 

6  104 

7  9 

9    74 

10  6 

11  74 

11  0 

12  3 

13  3 

9    0 

10    9 

B    d 
0    84 


0    7J 

0    ?" 
2|]  0  11 

2|!  0  114 

0  I  5    0 
9     6    8 

9     9    6 

0    10    9 


13    3    11     9 

10    44I  8  104 


a  d 
1    4i 

I'si 
1  4 

I  8 
I  8 
7  104 


13    3 

16  3 

17  6 


Bradfoed. — Very  little  change  can  be  reported  in  the  wool 
market.  There  is  a  steady  consumptive  demand  for  most 
classes  of  wool,  and  staplers  are  exceedingly  firm  in  their 
quotations,  quite  confident  that,  with  the  continual  upward 
tendency,  they  will  realise  advanced  rates.  Stocks  are  low, 
and  there  is  no  disposition  to  push  sales.  There  is  an  active 
business  doing  in  the  yarn  market,  both  for  export  and  the 
home  supply.  The  piece  trade  is  quiet,  and  a  restricted  busi- 
ness is  doing.     Prices  are  fii-m. 


Jan.  13,  1872.] 

Leeds. — There  was  more  spirit  in  the  woollen  teade  than 
has  been  observable  for  several  weeks.  In  the  cloth  halls 
there  was  a  good  attendance,  and  general  inquiries  for  tweeds, 
meltons,  and  coatings.  Stocks  are  not  as  yet  large,  Isut  it  is 
understood  that  the  supplies  will  soon  be  sufficient  for  all 
pui-poses  so  far  as  new  and  seasonable  cloths  are  concerned. 

I  Wool  is  worse  to  bujr  here,  oil  is  dearer,  and  cotton  warps  fully 

j  a  halfpenny  per  lb  higher  than  last  week. 

Rochdale. — There  is  a  fair  demand  for  flannels,  but  prices 

:  often  prevent  business  being  done.  Wool  is  scarce,  and  prime 
sorts.  Southdown  and  Welsh  wools  especially,  are  very  high  in 
price  comparatively.  At  present  stocks  in  staplers'  hands  do 
not  afford  much  choice,  and  noils  are  getting  up  to  a  gi-eat 
price.  There  is  so  far  a  fair  prospect  for  the  fancy  flannel 
season. 
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AMERICAN"  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Dbo.  27. 
There  was  a  little  moi-e  doing  in  Western  and  State  brands 
of  flour,  but  there  was  considerable  iiTegularity  in  prices.  The 
high  grades  steady;  low  and  medium  grades  lower.  There 
was  a  better  demand  for  Southern,  St  Louis,  Southern  Illinois 
and  Minnesota,  and  choice  Wisconsin  spring.  Superfine  No. 
2  and  all  low  grades  lower.  Included  in  sales  were  250  baiTels 
superfine  at  §5.85  to  §5.90,  and  some  choice  at  §5.25  ;  140  barrels 
No.  2  at  Si.40  to  §5 ;  295  barrels  superfine  rye  flour  at  §5.10  to 
§5.25 ;  500  barrels  State  at  §6.30  on  the  dock  for  low  grade 
extra,  §6.75  to  §6.85  for  good  extra,  §7.15  to  §7.25  for  fancy ; 
200  barrels  low  grade  Western  extra  seconds  at  §6.15  to  §6.35  ; 
100  ban-els  Wisconsin  spring  at  §7.50.  The  wheat  market 
remains  dull,  the  demand  being  confined  to  small  lots  for 
milling.  Sales,  23,000  bushels  at  §1.624  for  amber  Michigan 
in  store ;  §1.49i  for  No.  2  Chicago  afloat ;  §1.58  for  a  small 
parcel  of  red  winter.  Shippers  are  pretty  much  out  of  the 
market,  and  sellers  are  firm  holders.  Corn  was  only  mode- 
rately active.  Sales,  57,500  bushels,  at  76c  in  store  for  new ; 
77c  to  78c  in  store  for  old  ;  76c  for  new  yellow  on  the  track ; 
76c  to  775C  for  new  Western  mixed  afloat,  mostly  car  lots,  and 
72c  for  inferior  straw-coloured  Southern.  The  market  was 
firmer  at  the  close,  25,000  bushels  old  in  store  being  taken  for 
export  at  78c.  Oats  qviiet.  Sales,  42,000  bushels  at  56c  afloat 
for  No.  2  Chicago  ;  54c  for  No.  2,  and  56c  for  white  Ohio  on 
the  track ;  54c  for  Indiana  mixed  at  Thirty-third  street.  The 
market  closed  quiet. 


LONDON      MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK.  , 
Mark  Lane,  Friday  Evening. 

The  corn  trade  has  shown  more  firmness  during  the  week, 
owing  to  the  short  supplies  sent  forward  by  farmers.  Tlie 
condition  of  the  English  samples  on  offer  has  been  inferior, 
and  factors  have  been  enabled  to  demand  an  advance  of  Is  per 
quarter  on  really  dry  parcels.  With  foreign  the  market  has 
been  fairly  supplied,  and  the  ti-ansactions  have  been  in  retail 
at  firm  ciuTcncies.  Off  the  coast  sales  have  pirogressed  steadily, 
and  to-day  rather  more  money  was  paid  for  sviperior  parcels. 
The  large  fleet  has  now  been  nearly  all  dispose  i  of.  Flour  has 
ruled  quiet,  but  prices  have  been  firmly  supported  in  sympathy 
with  the  tone  of  the  wheat  market. 

In  spring  corn  there  has  been  little  doing,  and  the  business 
passing  in  barley,  beans,  or  peas  has  not  been  sufficient  to  test 
prices.  Maize  and  oats,  however,  have  supported  the  recent 
advance. 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade.  During  the  last  eight  days  56  grain  and 
seed-laden  vessels  have  arrived  at  the  usual  ports-of-call,  viz.  : 
— 32  wheat,  10  maize,  7  barley,  1  rye,  1  beans,  2  linseed,  1 
valonea,  1  palm  kernels,  1  ground  nuts.  The  floating  grain 
trade  has  at  first  been  wanting  in  activity,  but  later 
gaining  in  steadiness.  Wheat  has  been  steady  in 
tone,  but  with  less  animation  than  last  week.  Maize 
has  been  in  qixiet  demand.  Barley  steady.  In  rye 
business  has,  in  the  absence  of  aiTivals  for  several  days, 
been  suspended  for  good  cargoes,  about  34s  to  34s  6d  per 
480  lbs  would  readily  be  paid.  The  reported  sales  are  as  fol- 
lo^vs  : — Wheat — 37  arrived  cargoes :  Ghii-ka  Odessa,  50s  to 
51s  3d;  old  ditto,  49s;  new  and  old,  49s  6d ;  new  Ghirka 
Odessa,  51s  to  53s ;  new  Nicopol  Ghirka  from  Odessa,  60s  6d 
to  51s ;  Ghirka  Ghenighesk,  50s;  new  Ghenighesk,  from 
Ghenighesk,  51s  74d ;  Ghirka  Taganrog,  43s  to  45s  6d  ;  Ros- 
toff  ditto,  46s ;  new  coast  ditto,  51s  ;  hard  Taganrog,  43s  8d  to 
44s  6d ;  new  Ghirka  Nicolaieff,  51s  9d ;'  Marianopoli,  49s  3d  to 
51s  9d;  new  ditto,  53s  3d  to  53s  6d;  Berdianski,  SSs  6d  per 
492  lbs ;  palish,  from  Odessa,  51s  to  52s ;  Sandomirca,  from 
Odessa,  56s ;  Saide,  from  Alexandria,  44s  to  44s  3d; 
Egyptian,  44s ;  White  Daira  Behera,  from  Alexandria, 
^  46s;  No.  1  spring,  from  New  York,  57s  6d  per  480  lbs. 
j    Maize— 10  an-ived  cargoes  :  Odessa,  3;38  per  492  lbs ;  Mazagan, 


33s  and  33s  6d ;  Wallachian,  from  Sulina,  298 ;  mixed,  from 
New  York,  31s  M  to  33s  per  480  lbs.  Barley— 11  an-ived  car- 
goes :  Azow,  from  Taganrog,  24s  3d  and  258  3d  ;  Danubian, 
26s ;  Marianopoli,  23s  9d ;  Wallachian,  from  Ibrail,  25s  9d  ; 
New  Roumanian,  from  Ibrail,  25s  9d  ;  New  Nicolaieff,  258  3d  ; 
Odessa,  25s ;  new  ditto,  25s  6d ;  Galatz,  from  Sulina,  25s  9d ; 
New  Kavarna,  from  Kavarna,  23s  6d  per  400  lbs.  Maize  and 
Barley — 1  arrived  cargo  Odessa  maize.  Linseed  steady,  but 
quiet.  1  arrived  cargo  :  Azow  Taganrog,  628  3d  per  410  lbs, 
and  1,000  double  jjookets  E.  I.  Calcutta,  62s  3d  per  410  lbs. 
Rapeseed  improfing,  and  spot  rather  dearer.  200  tons 
ordinary  brown  Calcutta,  668  6d,  and  100  tons  yeUow  mixed, 
71s  per  410  lbs.     Cotton-seed  quiet. 

Ship  Atihivals  this  ^eek. 
Wheat      llarley.         Malt         Oats.        Vaizs.         Flour, 
qrs.  qra  qrs.  qrs.  qrs.  sacks, 

Encllsh  &  Scotch       290    ...      770    ...      310    

Irish..,. •;- 

Foreign  16750  ...  5050  33380  ...  4710  |  '^  t,rls. 


PRICES  CURRENT   OF  CORN.  &c. 


Wheat — English,  white,  new...  .58  @  Ql 

—  red,  new 66        58 

—  wbite.  olu 

—  red,  -Id 

Kceniffsbersr  andDantzig   fine 

old   64        66 

Koenigsberg&  Dantzig  new...  61        64 

Eostock,  Wismar,  &c.,  old 60        62 

Stettin  and  HHmbiirg   

Dani-ha^.d  Holstein 68 

St  Petrabrg,  Sxonska..pr4961b  64 

Common  ditto  52 

Kubanka  *8 

Marianopoli  and  Berdianski...  53 

Odessa   51 

Taganrog 

San  Francisco,  Chilian,  &;c. ...  62 
New  Zealand  and  Australian..  53 

American,  winter   58 

—         spring    56 

Barley— Fnglish,  malting  36 

Scotch,  malting 37 

—  grindisg 

Danish,  malting ... 

French      do        32 

Foreign,  distillin?...pr  432  lb  ... 

—  stout  grinding 33 

Danube  8!,Ode8«a,Scc..pr  4001b  27 
Eijyptian.  &c 

Beaks— English 37 

Dutch.      Hanover,      and 

French per  480  lb  ... 

Egyptian  and  Sicilian  33 

PeTas — English, white  boilr8,new  43 
EngliHh,  grey,  dun,  and  maple, 

new 

Eufiiish,  blue,  new .50 

Foreign,  white  boilers,  new  ...  42 

—       feeding,  old 

Rye — English  per  qr  36 

Foreign,  new v.er4S0  1b  30 

Oats — English,  Poland  &  potato 


34 


43 


OaT!*  (continued)— 

Scotch,  Ilopetown  and  potato  28  (a  30 
-~  AU'.' us  and  Sandy  ...25  26 
—     common  24        26 

Irish,  potato 

—  white,  feed  ...per  304  lb 

—  black,    —  

Danish,  kiln  dried. ..per  320  lb  23        '24 

Swedish 20,<6  2V6 

Finland 21/8     22 

Archangel,  St  Petersburg 20/6  21/6 

Riga   -20        21 

Dutcli  and  Hanoverian,  &c 

Tares — 

En.'Iish,  winter,  new  ...per  qr  40        42 

Sc' tch,  large    

Foreign,  large,  feeding 33        38 

LiKsEED  Cakes — 

Fnglisli per  ton  £10i 

Foreign 10 

Indian  Corn — ■ 
American,  white  ...per  -480  lb  ... 
yellow  and  mixed  32 
Galatz,  Odessa,   hUd  Ibruila, 

yellow    33 

Trieste,  Ancona,  he 

Flour — Nominal     top      price, 
town-made,  delivered  to  the 

bak.jr    per  280  ib  50 

Town-made,  liouseholds    and 
seconds,   delivered    to    the 

baker 41 

Country  marks 38 

Hungarian    41 

French   

American  and  Canadian,  fancy 

brand   per  196  lb  29 

Do,  superfine  to  extra  sucrfine  27 

Do,  c  iminon  to  tine 25 

Do,  heated  and  sour  23 

Oatmeal— 

Scotch,  fine  per  ton  £15 

—     round £15 


114 
12 


3-2/6 
34 


nhite  and  black  24 
DLACK    SEA,    MEDITERKANEAK,    AND   OTHER  ARRTVED   OABGOES, 
COST.   FRElQIir,   ANB   ISSCRANCE. 


Wheat — Sea  of  Azoff,  Beronsk., 

Marianopoli   per  492  lb  52  @  54 


ea  of  Azoff,  hard  45 

—  Tairanrog,  soft...  45 

Odessa  and  Nicolaieff  Ghirka  50 

—  hard 45 

—  Polish per  480  lb  60 

Danube,  soft 43 

Galatz  Ghirka 48 

Trii-ste  

S.  Francisco,  Cliilian..pr  500 lb  ... 
Am.erican  red  winter..pr4S01b  56 

—  spring 55 

Egyptian  46 

Barley — 
D-Jiish,  kiln  dried. ..per  4241b  ... 

—  undried  


Barley  (continued) —  8  s 

Danuhe  &  Odessa.. .per  400  lb24/8(ai25/6 

Egj-ptian  

Smyrna,  &c 

Bkaks— 

Egyptn,  Siciliiui,  &c..pr4801b  32/6 

Lentils — 

Egyptian  and  Sicilian  

Indian  Corn— Per  480  &  492  lb 
Galatz,  Odessa,  ana  Ibraila...  33 
American,  yellow  and  white...  32 
Salonica  and  Enos 

Rye— Black  Sea,  Stc.per  480  lb  33 

Oats—  ' 

Swedish,  new per  320  lb  ... 

Danish,  new 

Arciiangel  ii  Petrsbrg..p.304  lb  ... 


36 


34 

32/ti 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 
For  Report  of  this  Day's  Markets  sek  "  Postscript." 

Mincing  Lane,  Friday  Morning. 

Sugar. — The  m.Ti-ket  has  been  inactive,  and  further  arrivals  have 
talien  place  ;  but  general  quotations  remain  unchanged.  There  were 
only  258  casks  sold  to  yesterday.  Crystallised  Demerara  by  auction 
was  taken  in  above  the  value.  A  few  parcels  of  Manila  have  sold  upon 
former  terms.  Other  low  sugars  are  held  iirmly  in  the  face  of  reduc  d 
stocks.  Refined  has  been  quiet.  Furthtr  contracts  have  boon  mado  in 
beet  sugar,  and  the  continental  markets  are  steady.  According  to  the 
latest  statements  the  stock  in  the  kingdom  was  deficient  by  about  3.5,000 
tons.  The  stock  in  London  on  the  (Jth  instant  had  fallen  to  39,700  tons, 
being  unusually  small.  According  to  official  returns  the  duty  payments 
for  the  kingdom  Itist  year  were  702,200  tons,  or  4,700  tons  more  than 
in  the  previous  eno. 

Mauritius. — Transactions  are  confined  to  a  few  parcels  of  grainy 
yellow,  at  388  to  38s  3d  per  cwt  ex  last  week's  sale. 

i/anjVa.- About  400  tons  Taal  have  sold  at  2(is  3d,  and  3,fi00  bags 
good  clayed  at  30s  6d  to  31s. 

Other' Foreign. — 1,000  boxes  Havana  at  3Cs  per  cwt,  No.  12  to  12|. 

FhMing  Cargoes. — One  of  Bahia  at  24s  9d  j)er  cwt,  for  the  United 
Kingdom;  one  of  Mauritius  last  week.  No.  14,  at  323. 

Refined. — The  mitrket  is  without  improvement,  either  for  dry  goods 
or  pieces.  Yesterday  there  was  rather  more  demand.  Foreign  goods 
are  firm. 

Molasses.-  No  sales  reported. 
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Rum. — Frosh  arriva's  have  taken  place,  which  lead  to  increased  sup- 
plies, and  prieos  are  rather  lower.  Demorara  has  sold  at  Is  lid  to  '2a 
per  proof  gallon.  Jamaica  is  in  stesdy  demand,  the  week's  business 
including  some  at  3s  6d  per  gallon. 

Cocoa. — The  chief  feature  to  notice  in  this  market  has  been  a  spo- 
oulative  demand  far  Guayaquil  at  advancing  prices  :  closing  at  54s  to 
57s  for  cuiTont  qualities.  At  the  public  sales  on'  Tuesday  6«5  bags 
Trinidad  went  at  full  rates :  grey  to  fine,  (jos  6d  to  928.  202  bjgs 
Grenada  were  chiefly  bought  in,  and  part  of  873  bags  foreign.  A  few- 
lots  of  Surinam  selling  at  53s  to  72s  fid  per  cwt.  Privately,  busi- 
ness in  Grenada  at  52s  to  55s.  The  total  stock  is  reduced  to  28,820 
packages,  against  40,560  last  year. 

Tea. — There  have  been  further  arrivals  and  the  supply  still  in- 
creasing. Tho  market  this  week  is  steady,  with  a  good  demand  for 
medium  and  fair  grades  of  congou.  At  the  public  sales  of  Indian 
growths  7,300  packages  were  offered.  Part  bad  been  placed  by  private 
contract.  Assam  Company's  obtained  fair  prices  by  auction.  Other 
kinds  part  sold  without  material  change  in  prices.  The  official  returns 
show  an  increased  consumption  of  tea  in  the  kingdom  last  year,  amount- 
ing to  nearly  6,000,000  lbs,  and  an  excess  in  the  exports  of  10,837,776  lbs. 
The  imports  had  increased  by  29,695,373  lbs  comp  ired  with  the  pre- 
ceding year,  3,745  packages  China  sold  by  auction,  and  tho  fine  grades 
of  Ping  Suez  green  obtained  full  rates. 

Coffee. — There  is  still  a  very  strong  demand,  with  prices  tending 
upwards.  Several  parcels  of  plantation  Ceylon  have  been  taken  upon 
speculation,  and  a  large  quantity  of  native  afloat  at  70s,  quality  gua- 
ranteed ;  also  native  East  India  at  (;9s  6d  to  70s.  At  the  sales  of  planta- 
tion, prices  were  Is  to  2s  dearer  than  last  week,  and  2,497  casks  203 
barrels  613  bags,  including  some  parcels  of  tbe  new  crop,  all  sold  as 
follows  :  grey  and  pale,  74s  6d  to  778  6d ;  bold  ditto,  783  to  80s  6d ; 
colory,  low  middling  to  middling,  76s  to  828  ;  bold,  82s  6d  to  OOs  6d. 
2,363  bags  Xat  ve,  at  G9s  to  70s,  but  the  greatsr  part  consisted  of  Triage. 
o5  casts  and  tierces,  11  barrels  Native  of  the  new  crop,  sold  at  69s  fid, 
and  bold,  at  7l8  fid.  19  casks,  1,.">29  oases.  4,118  bags  East  India, 
chiefly  found  buyers,  the  bulk  being  Coorgand  Wynaad  :  pale  andgrej-, 
at  73s  fid  to  78s  fid  ;  colory,  rather  small  to  middling  bold,  76s  to  8l8  ; 
pale  and  yellowish  Native  kind.s,  69s  to  74s  6d.  1,377  half-bales,  &c., 
Mocha  partly  sold  at  888  for  common  mixed  short  berry.  450  bags  bold 
Java  realised  74s  to  783  6d.  209  barrels  and  bags  Jamaica  sold  at  093 
to  7l8  for  low  and  ordinary.  2,950  bags  foreign;  washed  Rio,  74s  to 
80s ;  Costa  Rica.  70s  to  76s  6d  for  smuU  and  middling  colory ;  Central 
American,  68s  fid  to  74s.  416  bags  African,  at  65s  6d  to  (jfis  fid  per 
c»t  for  small  brown  ben-y.  The  stock  is  5,920  tons  less  than  at  the 
corresponding  date  of  last  year.  By  tbe  official  returns  the  exports 
show  11,314  tons  increase,  while  the  duty  payments  were  only  170  tons 
in  excess. 

Rice. — Transactions  have  been  upon  rather  a  limited  scale  this  week, 
Ballam  and  other  yellow  rice  has  sold  at  83  7id  to  93  3d  ox  quay. 
4,000  bags  Rangoon,  chiefly  at  9«  9d  for  old,  with  some  good  at  lOs  9d 
per  cwt,  short  prompt. 

Sago. — 1,703  bags  went  rather  dearer,  and  a  portion  was  bold  for 
some  further  advance.  Bold,  188  6d  to  19s;  medium,  18s  to  I83  6d ; 
small,  18s  per  cwt. 

Tapioca. — 824  bags  Singapore  and  Penang  part  lold  at  2^d  to  i^i. 
Privately  a  largo  business  has  been  done  at  2d  to  2Jd  par  lb. 

Black  Pepper. — The  market  is  quiet,  with  further  large  arrivals. 
Prices  on  the  spot  remain  unchanged,  962  bags  Penang  by  auction 
part  sold  at  5  jd  for  fair,  and  373  kags  Singapore  at  6^d  to  6^d.  25fi 
baga  damaged  Aleppy  at  5|d  to  6^d.  A  parcel  of  Penang,  in  course  of 
landing,  reported  suld  at  5Jd  per  lb. 

White  Pepper. — A  speculative  demand  has  caused  prices  to  advance 
Id  to  l^d.  Yesterday  Singapore  sold  by  private  contract  as  high  as 
Is  0|d,  and  in  Wednesday's  sales  331  bags  went  at  lljd  to  Is  per  lb. 

Otiier  Spices. — At  the  sales  this  week  22  cases  brown  sorts  part 
sold  at  full  prices:  7r3,  33  8d;  82's,  3s  5d.  20  casks  limed  low.  2s  9d 
to  2s  lOd;  ditto  and  wormy,  23  5d  to  2s  6d.  11  cases  Penang  mace  part 
sold  at  3s  9d  to  3s  lOd  for  low  and  middling.  39  small  packages  Singa- 
pore: low,  43  Id;  common  to  middling,  4»  3d  to  4s  6d.  7  packages 
wild  were  bought  in  at  Is.  Cloves  continue  to  advance.  259  sacks 
common  Zanzibar  kind  chiefly  sold  at  3^d  to  3Jd.  3  cases  Penang  and 
60  bags  Amboyna  were  taken  in  at  high  prices.  Pimento  has  further 
advanced.  971  bags  by  auction  were  partly  disposed  of  at  3fd  to  3jd. 
139  bales  Ceylon  cinnamon  went  at  irregular  and  rather  lower  rates :  1st 
sortj,  2b  lOd  to  3s  ;  2ud,  2s  8d  to  2s  9d ;  3rd,  23  6d ;  4th,  23  4d  per  lb  ; 
inferior  coarse  sorts  in  proportion.  310  boxes  cassia  lignea  from 
Hamburg  wore  chiefly  taken  in.  A  fow  lota  sold  at  112s  for  miworkod, 
being  rathor  cheaper.  32  barrels  Jamaica  gingor  sold  at  458  to  56»  per 
cwt  for  low  to  good  ordinary. 

Saltpetre. — The  market  is  firmer,  with  few  sellers  upon  former  terms. 
About  1,.500  bags  Bengal  have  sold,  refraction  6  to  5,  29s;  5^,  29s  6d, 
cash ;  15^  to  8,  27s  fid  to  28s  per  cwt.  There  is  a  large  quantity  in 
course  of  landing. 

DRYSAi;rERT  Goods. — Cutch  is  firm  at  the  advance  last  reported. 
Sales  of  fine  quality  in  boxes  have  been  made  at  2fi3  to  2fis  fid,  4,713 
bags  of  old  import  by  auction  were  taken  in  above  the  value  at  25s. 
Lac  dye  is  in  steady  demand.  Business  has  been  done  in  Gambior 
afloat  at  19a  4^d  to  19s  6d  ex  ship  ;  cubeg,  on  the  spot,  at  223  to  23s  fid; 
■block,  at  SOs.  445  j  aokages  by  auction  were  taken  in  above  the  value. 
China  galls  have  advanced,  fiOs  to  628  por  cwt  being  paid.  A  good 
demand  has  p-ovailed  for  cochineal  at  some  advance  upon  last  week's 
prices.  Sales  of  safflower  are  rejxirtod  at  firm  rates.  Several  parcels 
of  Bengal  turmeric  have  aold  at  18s  per  cwt. 

Indigo. — Tho  next  quarterly  sales  are  fixed  for  tke  12th  proximo, 
and  10,980  chests  are  already  advertised. 

Shellac. — Some  further  advance  has  boon  paid  on  the  spot,  the 
latest  sales  by  auct  on  and  privately,  inducing  good  to  fine  orange,  at 
•8/  10s  to  9/  2s  fid  ;  native,  8/ 2s  fid  to  SI  73  fid  ;  garnet,  6/  17s  fid  to  71  ; 
button,  7/ 15s  to  9/ 03.  Several  parcels  have  sold  to  arrive,  and  second 
orange  in  course  of  landing  at  8/ 123  fid  per  cwt. 

Camphor, — Firm  at  82s  6d,  and  to  arrive  at  853  per  cwt. 


Metals, — The  markets  have  been  steady,  with  the  advance  generally 
supported,  but  there  is  less  speculative  excitement  than  of  late.  Tin 
has  boon  further  depressed,  speculative  contracts  for  delivery  at  135/ 
to  142/  10s,  The  quotation  on  the  spot  is  about  143/,  and  tho  market 
is  now  firmer.  Ban  a  has  sold  as  low  as  141/  10s,  Copper  is  hardly  so 
high  as  before,  and  in  moderate  demand.  Chili,  87/  to  89/;  Australian, 
95/  to  99/;  English  rather  lower  to  buy,  A  few  sales  of  spelter  are  re- 
ported. S  lesian,  22/  10s.  Bar  iron  is  in  demand,  prices  showing  an 
upward  tendency,  Scotch  p-g  has  been  sold  freely  at  higher  rates,  to 
75s  3d,  but  yesterday  business  at  743  to  74s  6d  per  ton  cash. 

Jute. — The  stock  has  further  mcreased,  A  limited  business  by 
private  contract,  as  the  public  sales  on  Wednesday  wore  unusuallv  large 
— viz,,  22,400  bales,  and  prices  declined  53  to  15s,  and  n  some  cases  20s, 
the  chief  fall  being  upon  the  lower  qualities.  Parcels  of  tho  new  crop 
sold  at  21/  53  to  27/58,  the  remainder  at  14/  ISs  to  25/  lOs  per  ton  for 
good.  About  9,000  bales  of  the  above  quantity  sold,  A  few  sales  have 
been  made  for  arrivals  during  the  we  k  at  steady  prices. 

Hemp. — At  auction  208  bales  Manila  were  bought  in  from  48/  to  49/ 
I  per  ton.     Privately  transactions  have  bean  limited,  at  43/  to  48/  Ss. 
I       Hides.— The  sales  of  East   India  have  gone  off  at  full   prices  to  ^d 
I  per  lb  advance,  and  242,812  hides  were  nearly  all  sold. 

LisSEBD. — Siles  of  Azov  seed  on  the  coast  are  reported  at  625  3d 
and  623  fid.  Calcutta  to  arrive  has  sold  it  633  3d  to  633  9d,  according 
to  date  of  sailing.  The  market  is  steady  on  the  spot,  Calcutta  selling 
at  62s  fid  per  quarter. 

Oils. — Sperm  is  now  held  for  92/  per  tun.  No  change  in  common 
fish  oils.  Olive  (luiet.  Gallijoli,  53/  lOs  to  54/ ;  other  kinds,  49/  10s  to 
52/  10s.  A  cargo  of  Caudia  sold  for  the  United  Kingdom  at  about 
48/  10s  per  ton  c,  f.,  and  i.  Cocoa-nut  dull,  and  the  quantity  afloat  very 
large.  Ceylon  offers  at  38/.  Cochin  quoted  at  44/  to  50/.  Fine  palm 
keeps  scarce.  Lagos  40/.  Linseed  oil  steady  at  33/;  January  to  April, 
33/IO3.  English  brown  rape  firmer  at  42/ 158  to  43/  April,  and  41/ to 
41/  10s  for  the  last  four  months.  Refined  quoted  44/  158  and  foreign 
ditto  46/  to  47/  per  ton. 

Tdrpeniinb. — American  spirits,  53s  fid  to  548 ;  French,  533  to  538  fid 
per  cwt. 

Petroleum  steady  at  Is  fid  to  la  6Jd  per  gallon,  according  to  time 
of  delivery,     Tho  stock  continues  lar,e. 

Tallow  has  been  much  firmer.  The  stock  is  still  moderate,  with 
steady  deliveries.  There  will  be  about  2,000  casks  various  descriptions 
brought  to  auction  to-day.  This  morning's  quotatio  ,  for  Petersburg  is 
49s  fid  to  493  9d ;  on  the  spot,  50s  3d  to  50s  fid  per  cwt,  March  being 
fully  Is  dearer. 

Pabtioiiau  •»  Tailow — Monday,  Jan.  8, 1872. 


1969.  18?0. 

casks.  caski. 

Stock  this  dar ilM7  ...  32  361 

DeliTerj-  list  wsek 1,819  ...  1.531 

Ditto  Ist  Jana 59,506  ...  66,491 

ArrivAls  I«!t  week 1,426  ...  1,052 

U.tio  silica  lat  Joe  79,706  ...  59,241 

Price  ef  Y.C 48<  6i  .1.  46s  3d 

Price  of  town  47a  3*  ...  47s  3d 


1871. 
cssks. 
40,137 

1,658 
71328 

4,069 
83,199 
45s  3d 
Ms6d 


1872. 
cssks. 
30,251 

2,122 
73,023 

2,766 
7i622 
4Ss9d 
48s  Od 


POSTSCRIPT,  Friday  Evendjo. 

Sugar, — The  market  is  steady.  Sales  of  West  India  167  casks. 
Crystallised  Demerara  was  chiefly  taken  in ;  one  lot  fine  at  39s  ;  500 
bag3  ditto  brought  398  to  398  fid;  one  lot  403,  3,280  bags  Mauritius  : 
grainy,  333  to  3fi3  fid ;  soft  yellow  and  gray,  28s  to  323,  556  bags 
Bengal,  at  303  to  Sis  6d  for  soft  yellow.  1,150  bags  soft  brown  from 
Marseilles,  at  27s  to  27s  6d.  Privately  1,600  boxes  Havana  at  35s  fid, 
A  floating  cargo  sold  for  the  United  Kingdom,  No,  lOJ  to  11,  at  29s, 
One  of  Bahia,  at  24s  fid;  one  of  Maroim,  at  Sis,  landed  terms,  for  the 
United  Kingdom. 

CoFFKE, — At  the  public  sales  208  casks  15  barrels  and  bags  planta- 
tion Ceylon  sold  at  previous  rates,  288  half-bales  Mocha  sold  at  86s  6d 
to  87s  for  common  mixed  quality.  3  cases  1,089  bags  East  India 
were  chiefly  in  small  lots,  2  casks  181  barrels  and  bags  Jamaica 
brought  fi8s  to  703  for  ordinary  qualities,  8,657  bags  Costa  Rica,  683 
to  773  per  cwt. 

Cocoa, — Further  sales  of  Guayaquil  at  5l8  fid. 

Black  Pepper, — Business  was  done  in  Penang  at  6Jd  per  lb,  now 
landing. 

White  Pepper, — Sales  at  lljd  per  lb  for  Singapore. 

Shellac. — 385  chests  about  half  sold  at  previous  quotations. 

Drysaltery  Goods. — 115  bales  Bengal  safflower  chiefly  sold  at  6/ 
to  12/. 

Metals. — Tin  straits  sold  at  143/,  to  arrive  ;  Scotch  pig  iron  ranged 
from  72s  9d  to  733  l^d  per  cwt. 

Oil. — 1,167  casks,  <S;c.,  cocoa-nut  by  auction  part  sold:  Cochin, 
44/  lOs;  Ceylon,  37/ to  37/ 5s;  Sydney,  32/  10s  to  37/. 

Tallow. — At  auction  1,817  casks  Australian  sold  at  fid  to  Is  ad- 
vance, from  44s  to  48s  fid  ;  low  qualities  in  proportion.  254  pipes 
South  American,  partly  sold  at  468  6d  to  48s  joer  cwt. 


ADDITIONAL  NOTICES. 

Green'  Fruit. — Tho  report  of  Messrs  Keeling  and  Hunt  states  that 
the  demand  for  orang  s  from  the  Azores,  Spain,  and  Sicily  is  good,  with 
firmer  prices,  Messina  lemons  of  good  quality  bring  a  high  rate ;  those 
of  ordinary  quality  j'TO  lower.  Seville  sours  are  landing  in  good  con- 
dition, and  have  a  brisk  sale.  Barcelona  nuts  advanced  in  price ;  more 
inquiry  for  black  Spanish,  Brazil,  and  West  India  cocoa-nuts. 

Dri'  Fruit. — A  very  dull  but  firm  market,  hardly  anything  in 
currants  under  28s,  Valoncias  are  fiiTU,  and  a  fair  trade  moving. 
Other  fruits  neglecte  1, 

Colonial  Wool.-  -Market  very  firm. 

Flax. — Market  firm. 

Hemp. — Mariiet  very  dull  for  Russian.  Manila  is  more  inquired 
after. 

Tobacco. — There  has  been  but  little  animation  in  North  American 
tobacco  during  the  past  week,  and  only  retail  sales  have  been  effected 
for  which  prices  have  been  well  maintained.  In  substitntos  and  ciga- 
tobacco  there  has  been  a  good  business   done,   some  grewtha  of  th'" 
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former  bringing  high  prices,  with  a  fair  prospect  of  the  market  con- 
tinuing firm,  owing  to  the  email  stocks  on  sale. 

LEAxnER. — The  supply  of  all  descriptions  of  leather  atLeadonhall  on 
Tuesday  was  greatly  below  an  average,  and  the  demand,  which  has  been 
nnusuaily  good  for  the  season  during  the  period  of  tho  holidays,  was 
particularly  active  for  light  English  butts,  which  may  ba  quoted  Jd 
higher;  light  English  shoulders  and  bellies  also  command  slightly  ad- 
vanced rates.  There  was  also  a  good  inquiry  for  crop  hidss,  good 
common  dressing  hides,  calfskins,  liffht  kips,  and  English  horse  hides. 

Mbtals. — There  has  been  some  very  good  business  doing  in  motals 
daily.  Copper  has  been  dealt  in  again  to  a  large  extent,  but  some 
speculators  realising  have  lowered  prices  slightly.  Iron  continues  to 
show  great  firmness.  Tin  is  steady  at  last  week's  rates,  or  near  about. 
Lead  also  is  steady.  Tin  plates  are  again  dearer,  upon  renewed 
demand. 


METROPOLITAN    CATTLE    MARKET. 
Monday,  Jan.  8. — The  total  imports  of  foreign   stock  into  London 
last  weefe  amounted  to  2,927  head.      In    the  corresponding  week  in 
1871,   we   received  1,3*2 ;   in   1870,    6,648  ;   in   1869,   3,804 ;    and   in 
1868,  0,312  head. 

Sdppuks  OS  Sale. 

Jan.  9.  1871.  Jan.  8,  1872. 

Beasts 2,935     3,841) 

Smep  16,*X)    12,680 

CiiWm 10 157 

Pigs 60 65 


METROPOLITAN  JIEAT  MARKET. 

Per  8  Ihs  bv  the  carcase. 


8    d         s 

Inferior  beef  3    4  to  4 

Middling  ditto  4    0        4 

Prime  large  ditt'y    4    8        4 

Prime  small  diUo    4  10        5 

Veal    6    4        5 


Inferiormutton  3 

Middling  ditto 4 

Prime  ditto  5 

Larfre  porh  3 

Small  pork  4 


d  9  d 
8  to  4  4 
6  4  10 
0  5  4 
i  3  8 
0        4    6 


HOP  MARKET. 
BoROCGH,  Friday,  Jan  12. — This  market  continues  to  exhibit  firm- 
ness. In  last  year's  growth  a  fair  business  has  been  transacted,  and 
prices,  in  some  instances,  have  improved.  Yearlings  have  been  very 
strong,  but  the  inquiry  has  been  limited.  Mid  and  East  Kent,  10/  to 
16/  16s;  Weald  of  Kent,  8/  10  to  10/  10s;  Sussex,  7/  5s  to  9/ 9s; 
Farnham  and  country,  11/  to  16/.  Yearlings:  Mid  and  East  Kent,  3/ 
to  6/ 10s;  Weald  of  Kent,  3/  to  5/  15s;  Sussex,  3/ to  5/  5s;  Farnham 
and  comitry,  4/  10s  to  7/ ;  olds,  1/  5s  to  2/  10s. 


POTATO   MARKETS. 
Borough  and  SriTALriEos,    Friday,   Jan.    12. — Large   supplies   of 
potatoes  have  been  on  sale.     The   trade  has   been  quiet,    at   about  late 
rates.    The  following  are  the  quotations: — Regents,  SOsto  120s;  flukes, 
llOs  to  140s;  rocks,  603  to  90s;  Victorias,  UOs  to  140a  per  ton. 


LIVERPOOL     MARKETS 


WOOL. 

{FROM   OUK   OWN   COERRSPOKDIKT.) 

Friday,  Jan.  12.^The  demand  continues  active,  and  tho  business 
done  this  woe'K  is  again  of  fair  extent  at  full  rates.  Our  next  East 
India  sales  will  begin  on  tho  23rd  inst.,  but  the  quantity  to  bo  brought 
forward  is  not  likely  to  be  very  large,  as  so  far  the  arrivals  amount  to 
only  about  6,200  bales. 


TcKSDAT,  Jan.  9. 
BANKRUPTS. 
James  Hoyland,  Shefiield,  tobacconist. 
Hugh  Magill,  Carlisle,  travelling  draper. 
William  Robert  Pitt,  West  Malvern,  innkeeper. 
Henry  Rooke.  Rockbome,  Hampshire,  shoemaker. 
SCOTCH  SEQUESTRATIONS. 
Gavin  Hamilton,  Glasgow,  writer. 
James  Cochrane,  Lanark,  carrier. 
John  Hunter,  Edinburgh. 
Adam  Armstrong,  Edinburgh,  butcher. 
Jame<  Robert  Grant,  Greenock,  boot  merchant. 
George  Saddler  Edwards,  Edinburgh,  auctioneer. 
John  Dickson,  Dumfries,  jeweller. 
James  Young,  Cambuslang,  wood  merchant, 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
Hermann  Nelki,  Basinghall  street,  London,  warehouseman. 
Benjamin  Stophany,    Crispin   street,    Spitalflelds,    wholesale  China  and 

glass  dealer. 
Charles  Inglofield,  Hare  Inn,  Tranmere,  licensed  victualler. 
Alfred  von  Audlan,  Putney  Grammar  School,  schoolmaster. 
Thomas  Watts,  Breckfleld  road  North,  and   Brunswick  road,  Liverpool, 

hosier  and  haberdasher. 
Alfred  Reynolds,  Boston,  auctioneer. 
Silus  Guy,  jun.,  Pevonsey  road,  Eastbourne,  coachbui'der. 
Thomas   Niioy,  jun.,  Red   Lion   Hotel,  Redoar,  and   Exchange   Dining 

rooms,  Middlesborough,  innkeeper. 
Thomas  Winter,  High  street.    South   Norwood,    Croydon,  beor   retailer 

and  builder. 
Daniel  Peacock,  Godmanchester,  saddler. 

SCOTCH  SEQUESTRATIONS. 
Andrew  Smart,  Wellington  place,  Musselburgh,  baker  and  grocer. 
Matthew  Y'oung,  uxford  street,  Glasgow,  plasterer. 
George  Barnet,  Keith,  blacksmith. 
John  M-Vicar,  Madeira  court,  Argylo   street,   Glasgow,  hat  and  Scotch 

cap  manufactm'er. 


STATEMENT 

Of  Imports,  Exnorts,  and  Home  Consumption  of  the  foUowinsr  Article^  tn  the 
■week  en  Hn|r  Jan.  6,  1873,  showing  the  Stock  on  Jan.  6,  compared  with 
the  correspoadinjf  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 
*,•  Of  those  ar'ides  duty  free,  the  deliveries  for  Exportation  are  included  undm 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


Imported. 


British 

Plantation. 


1971 


West  India. 
Mauritius  ... 
lipn-nlScPg. 
Madras  \ 

Total  B.  P.' 


tons 
692 


Foreipn. 

Siam.&c 

Cuba  8t  Hav 

Brazil     

P.  U  CO.  &c.. 
Beetroot.. 


Total  Frgn 
Orand  Total 


89 
693 


tons 
60 
SOS 


Exported. 


HOHB  CONSUMP, 


1971 


1872 


tons 
174* 
79 
337 

69 


2219 


tons 

1297 

273 

93 

211 


1874 


140 
""l5 


1062  i   1301 


155 


225 

61 

33 

162 

686  ! 

... 

1052  ; 

314 
13 

41 
271 


Stock. 


1871 


1972 


tons 
11933 
2371 
6272 
83«2 


29933 


tons 
10632 
3019 
1360 
1901 


16803 


27579 

3279 

313 

3010 

4397 


11806 

3463 

361 

950 

6303 


136S  ■    38697 


22873 


1744  ' 


3270 


3142  i    67635       39675 


MOLASSES. 

lupo 

STED. 

EXPOBTBD. 

HOXB  CONSClfP. 

Stock. 

West  India.- 
Foreign 

tons 
9 

tons 
289 

tons 

tons 
""  1 

tons 
146 

1 

tons 
47 
114 

tons 
2746 
2367 

tons 
2788 
919 

Total  ... 

9 

289 

... 

1 

147 

161 

6113 

3706 

MELADO... 

... 

...       1       ... 

1 

10  1           16 

BUM. 


I  Exported  &  Db- 

1 

Ihported.      'livered  TO  Vat. 

Home  Cossomp.  i         Stock. 

pals 

gain    1     erals 

gals 

gals 

gals         (rnls 

gals 

West  India.. 

38790 

140850 

17056 

8M0 

61076 

36010  ,16.56161) 

1879626 

East  India... 

1890 

... 

2700 

226 

136 

286  ■(75 

19>37o 

Foreign 

270 

27135 

1710 

270 

90 

90 

138375 

103456 

Exported. 

Vltted    

18540 

16920  !      62.55         8955 

4096 

3376 

224956 

2o7l'40 

Total  ... 

67600 

186795  '     2i020       20666 

6.5386 

asfi'O   230fi8«S  !24114e5 

COCOA. 


IHFORTED. 

Exported. 

Hon  CoNSCHP. 

Stock. 

B.Plantation 
Foreign 

cwts 
17 
787 

cwts 
46 
71 

cwts        cwts 
."!           *312 

cwts        cwts 
1000           891 
136             69 

cwts 

25108 

29361 

cwts 

19911 

19606 

Total  ... 

804  '         117 

312 

1136           960 

54159  1     39517 

COFFEE. 


White 

tous 
15 
379 

tons 
"359 

tons 

tons 

tons 
16 
48 

tons 
29 

89 

tons 
6«8 

886 

tons 
256 

Black 

1542 

NUTMEGS.. 
CAS.  LIG... 
CINNAM'N. 

pkgs 

24 

488 

328 

300 
16 

l-kgs 

pkgs 

pkgs 
21 
39 
90 

pkgs 

18 
20 
150 

pkgs 
1460 
4999 

26398 

pkgs 
1385 
2381 

23038 

PIMENTO.. 

bags 

bags 
491 

bags 

bags 

bags 
424 

bags 

98 

bags 
32651 

bags 
33005 

RAW  M.ITERIALS,  DYESTUFFE 

,  Stc. 

serous 

serons 

serons      serons 

serotiB 

serons 

serons 

serons 

COCHIN'L.. 

126 

259 

... 

840 

426 

12009 

11327 

chests 

chests 

chests 

ches;s 

chests 

chests 

ch.  8tS 

chests 

LAC  DYE... 

40 

74 

23 

6783 

8S37 

tons 

tons 

tons 

tons 

tons 

tons 

Ions 

tens 

LOGIVOOD 

323 

341 

... 

167 

308 

9019 

4265 

FliSTIC    ... 

497 

16 

... 

... 

12 

2086 

424 

INDIGO. 


chests 

chests 

cheats 

cliests 

chests 

chests 

chests 

chests 

Last  India... 

10 

321 

492 

422 

17G17 

1S363 

serons 

serons 

serons 

serons 

serous 

serons 

serons 

serons 

Spanish 

H()0 

852 

148 

113 

3379 

4217 

SALTPETRE. 


Nitrate      of;    tons 
Potass    ...         125 
Nitrate  Soda!  87 


tons 
686 
108 


tons 
178 
29 


tons 
275 
64 


tons 
2337 
1309 


COTTON. 


E.  Indl.,  &c. 
Liverpool,  > 
iiU    kinds; 

bales 

2207 
182583 

184790 

bales 
19129 

83336 

bales 

bates 
10433 

bales 

1223 

41630 

bales 

8161 

70530 

bsles 

86974 

519U80 

bales 

14;1386 

569740 

Total  ... 

102485 

... 

10433 

42953 

79891 

686654 

710126 

West  India.. 

Ceylon   

East  India... 
Mocha    

tons 

2 

6.37 

86 

13 

224 

8 

tons 
13 
424 
143 

7 
256 

1 

tons 
1 
67 
39 
2 
76 
75 

tons 

169 

229 

2 

252 

31 

tons 

166 

77 
4 

33 

tons 

3 

173 

80 

2 

■"26 

tons 
1409 

14389 

4174 

375 

1796 

2666 

tons 

682 

9174 

6474 

604 

60S 

Other  Forgii. 

2348 

Total  ... 

870 

844 

249 

683  j        281 

283 

24707 

18787 

BICE 

1179 

1239  1       ... 

...       !       1305 

2164  !     62999 

35047 

tons 
2U7 
1098 
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oom:.iercial  times. 

WEEKLY  PRICE   CURRENT. 

*^*  The  prices  in  t>-e  following  list  are 
carefully  revised  every  Fridav  afternoon 
by  an  eminent  house  in  each  department. 

LONDON,  Fridat  Eteni'-*. 

Ashes — duty  free               s  d  s  d 

Pl.t,  Canada per  cwt  41  0  0  0 

Peiirl 50  0  60  0 

Cocoa — duty  Id  per  lb 

VV.I.— Trinidad fercwt55  0  135  0 

Grenada,  &c 48  0  71  6 

Guayaquil  R3  0  .57  0 

Brazil— Para 60  0  60  0 

liahia  40  0  45  0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middli'  g  to 

fine per  cwt  80  0  110  0 

fine  ordinary  to  mid 71  0  78  0 

Mocha,  ungarblcd 76  0  82  0 

good  to  ane 87  0  120  0 

Ceylon,    native,  fine  ord. 

and  bold  70  6  73  e 

good  ordinary    69  6  70  0 

l-lantation.  good  ord.  to 

line  fine  ordinary  ...  72  0  75  0 

low  m  ddling 76  0  77  0 

middling  to  fine    78  0  91  0 

Java,  &c.,  low  ordinary  ...  56  0  62  0 

ord.  to  good  ordinary  ...  67  0  74  0 

fi^e  ordinary  76  0  80  0 

Nellgherry  and  Telllcherry  73  0  85  0 

Mysore,  plantation   77  0  98  0 

Mysore  &  Malabar,  n.ative  69  0  73  0 
Brazil.  w.ish-d,  flneori^  to 

liwmiddlng 73  0  80  0 

fine  and  tine  fine  ord.  ...  71  6  72  0 

good  ordinary   70  6  71  0 

ordinary 63  0  63  0 

Costa  Rica  and  G  mteinala, 

fine  ord.  to  low  mid.  ...  72  0  75  0 

midillingto  fine 76  0  80  0 

Cuba,  Porio  R'ca  &c 72  0  80  0 

Dthets  and  Dyes— duty  free 

Aloes,  East  Indi  4 60  0  325  0 

Argol,  Cape    80  0  90  0 

Balsam,  Peru 9  3  10  0 

Barlt,  Casc.irilla   20  0  27  0 

Borax  80  0  85  0 

Camphor,  China  77  6  82  0 

Cantharidrs per  lb    7  0  8  0 

Castor  oil,  firsts 0  5  0  5i 

Saffron 42  0  44  0 

Sarsaparill-1,  Jamaica  18  3  3 

Cochineal — ilondurjia.i  rib    2  6  4  0 

Teneriffe 2  6  4  0 

Lac  dye,  native 0  4  0  10 

Turmeric — BengaU.prcwt  17  0  17  6 

Madras    17  0  22  0 

Java 12  0  0  0 

Cutoh    24  0  26  0 

Gambier 19  6  21  0 

Syewoods — duty  free      £  s  £  b 

Brazil,  Branch per  ton  27  16  29  0 

Do.  second  quality   9  0  16  0 

Fus'ic,  Jamaica 6  0  8  6 

Logwood,  Campeacby 9  10  10  0 

Honduras    ' 6  0  6  2A! 

Jamaica  5  15  6  0 

Red  Sanders  7  0  0  0 

Sapan,  Manilla 6  10  9  10 

Siam 7  10  8  0 

Ceylon 9  0  9  10 

Pruit— Currants,  duty  73  a  d  s  d 

Patras per  cwt  28  0  36  0 

Vostizza 32  0  40  0 

Island  28  0  30  0 

Gulf 29  0  34  0 

Provincial  27  0  33  0 

Figs,  du'y  7s  per  cwi 

Turkey.. .pr  cwt  duty  pd  30  0  po  0 
Plnms,  duty  7s  per  cwt 

French,  bottled 0  0  0  0 

German    0  0  0  0 

Raisins,  duty  7s  per  cwt 

Valencia,  ntw    28  0  50  0 

Muscatel 42  0  112  0 

Stryrna,reii  and  Chesme  39  0  30  0 

feultana 38  0  50  0 

Ora'ges — 
St  Miclrael,  1st  qoalitv, 

flat  b  X    ."..  11  0  13  0 

Do.  2nd  quality 8  0  9  6 

Valencia 12  0  15  0 

Listen  &  St  Ubes,  J  ch  12  0  13  0 

Sicily per  box    6  0  7  0 

Lemons — 

Messina per  case  16  0  23  0 

Barcelona  nuts per  bag  32  0  32  6 

Spiin'sh  nuts  ...  per  barrel  37  0  38  0 

Brazil  nuts 37  0  39  0 

C'okernnts per  100  19  0  21  0 

Plax— duty  free                    £  g  £  s 

Riga  K   per  ton    0  0  0  0 

—   WFPK    78  0  0  0 

St  Petersburg,  12-head  ...  63  0  51  0 

—             9-head  ...  44  0  45  0 

'^gj'pJian,  Gff.'nint  drcs.'od    0  0  0  0 

—         native  ditto 0  0  0  0 

Kemp — duty  free 

St  I'trsbg,  tleau...  per  ton  34  0  0  0 

outsl.ot , 32  10  0  0 

half-clean 30  0  0  0 

Riga.  Rhiue ..37  0  0  0 

Manilla    45  0  70  0 

E.ast  Indian  Sunn ....15  0  21  0 

China  grass 0  0  0  0 

Jute 13  0  21  10 

rejections 15  0  18  0 

jci'ttings  12  0  12  10 

Coir— Yarn,  good  and  fine  36  0  60  0 

ord.tofair  29  10  33  0 

filjre 29  0  36  0 

rope  , 29  0  30  10 

juuk 30  0  0  0 


Hides— Ox  &  Cow  pr  lb  s 
K.  A.and  M.  Vid.dry...  0 
Do  &  R.  Grande,  salted    0 

Brazil,  dry  0 

Drysaltpd 0 

Dry.-alted  Mauritius 0 

Rio,  dry  R'o  Grande 0 

We.-t  Coast  hides  0 

Cape,  salted 0 

Australian 0 

New  York .>. 0 

East  India 0 

Kips,  Russia 0 

S.  America  Horse,  pr  hde    9 
ludigo— duty  free 

Bengal per  lb    2 

Oude  2 

Madras  1 

Kurpah  »    1 

Guriteriiala    1 

Xieather — per  lb 

Crop  hides 30to451bs    1 

do        50        65     1 

English  butts  ...16        34    1 

do  ...28        38     1 

Foreign  butts  ...16        »6    1 

do  ...28        60    1 

Calf  Skins   28        35    2 

do  40        75    1 

do  80      100     1 

Dresslnsr  Hides   «    1 

Shaved       do      1 

Horse  Hides.  English 1 

do    Spanish  ...per  hide  11 
Kips,  Petersburg,  per  lb    1 

do    East  India 0 

Metals — Coiiper  perton  £ 

Sheating,  bolts,  &c 99 

Bottoms 103 

Old 89 

Tongh  cake  93 

Best  select 98 

Iron,  per  ton 

Bars,  8;c.,  British  9 

>'ail  rods 9 

Hoops 11 

Sheets    12 

Pig,  No.  1,  Wales  0 

Bars,  Wales 8 

Rails  8 

Pig,  No.  1,  Clyde 3 

Swedish 11 

Lead,  per  ton — Eng.  pig.  19 

sh?et  20 

red  lead 21 

white  do 26 

ratent  shot  21 

Spanish  pig  18 

Steel.  Swedish  in  kegs...  13 

in  faggots 14 

Spelter per  ton  22 

Tin.  English  bl"Cks,p  lonloO 

bars  in  barrels 161 

Refined  152 

Bnnca 144 

Straits  143 

Tin  Plate",  per  box  s 

Charcoal,  I  C  31 

Coke,  I  C 29 

Molasses— <lnty  l/9powtlo 
Oils— bish  £ 

r'p-rm  per  tun  92 

Southern,  pale 37 

Seal,  pale 37 

Cod     34 

East  India 28 

O  ive,  Gallipoli    54 

Sicily 60 

Malaga 52 

Seed.  Linseed per  ton  32 

llape  refined  English...  45 

J)o  Foreign  46 

Brown    42 

Coeoa-nut 38 

Palm  (Lagos)  40 

Oil  Cakes,  Linsied,  Eng.  11 

Foreign 10 

R»pe  6 

Oil  .■•"eeds —  s 

Linseed per  qr  62 

Rape,  Calcutta,  RA.T.  66 
Petroieum-Refined.prgal    1 

Refined  coal  oil   1 

Provisions— duty  free 
BuUcr— Waterford  pr.cwt    0 

Carlow  0 

Cork,  4th8,  new  0 

Limerick  108 

Friesland  Iresh    130 

American  nuw 114 

Jersey    123 

7!ac  m,  singed — Waterfd.  63 

Hamburg  69 

Hams,  York 112 

Iri.h    106 

Lard  —  Wattriord      and 

Limerick  bladder  ...  73 

Cork  anu  Belfast  do  ...    0 

Firkin  ard  keg  Irish  ...  63 

American  &  Canadian    0 

Cask  do  do  0 

Pork — Amer  &Can..pr.bl.    0 

Beef — Amer.  &.  Can.pr.tc.    0 

Cheese — Edam «...  69 

Gouda 57 

Canter   24 

American  60 

Rice — duly  free 

Be  .?al,  wiiite percwt  10 

Do  c:.rgo   8 

Madras 10 

Arracan,  Rangoon,  &c 9 

Java  0 

Saltpetre— 

Hmgai prr  cwt  27 

Bombay  and  Madras  ...    0 

Eiiglisl),  refin'd  34 

Nitrate  of  sudd 16 


d 

s 

d 

Si 

0 

114 

«4 

• 

7i' 

9 

0  104  1 

7 

0 

« 

S 

0 

9 

9 

0  114 

9 

0  104 

3 

0 

74 

Us 

0 

64 

64 

0 

64 

5 

I 

3 

0 

0 

0 

0 

18 

0 

6 

10 

9 

0 

8 

1 

6 

5 

8 

6 

9 

0 

9 

10 

3 

3 

1 

6 

4 

1 

7 

7 

3 

0 

7 

3 

4 

6 

1 

10 

4i 

2 

0 

0 

2  10  1 

11 

3 

0 

10 

3 

10 

3t 

1 

6 

44 

1 

84 

3 

1 

«4 

0 

'£t 

0 

5 

1 

10 

9 

3 

0 

s 

£ 

s 

0 

101 

0 

0 

103 

0 

0 

»0 

0 

0 

96 

0 

0 

98 

0 

0 

9 

10 

10 

10 

0 

0 

11 

10 

0 

13 

10 

0 

0 

0 

0 

8 

5 

6 

8 

16 

15 

4 

0 

1) 

11 

10 

0 

19 

6 

5 

0 

0 

0 

21 

6 

10 

27 

0 

10 

23 

0 

10 

18 

15 

10 

14 

0 

10 

0 

0 

6 

22  10  1 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

n 

0 

(1 

d 

s 

d 

6 

33 

6 

6 

31 

0 

0 

13 

0 

s 

£ 

s 

0 

0 

0 

0 

37 

10 

10 

0 

0 

10 

0 

0 

0 

28  10  1 

0 

0 

0 

!0 

51 

0 

10 

63 

0 

15 

.33 

0 

0 

0 

0 

0 

4S 

0 

16 

43 

0 

0 

50 

0 

0 

0 

0 

15 

12 

6 

10 

1112/6  1 

12/1 

7 

0 

d 

8 

d 

0 

62 

3 

0 

0 

0 

6} 

1 

64 

1 

1 

4 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

13 

0 

0  144 

0 

0 

0 

0 

0 

.24 

0 

6 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

30 

0 

0 

66 

0 

6 

13 

0 

6 

9 

6 

3 

10 

s 

6 

10 

9 

0 

0 

0 

6 

29 

0 

0 

0 

0 

0 

35 

0 

0 

17 

0 

Sa^o — duty  44d  per  cwt  s  d  s  d 

Pe.arl percwt  17  6  19  0 

Seeds— Caraway...pr  cwt  36  0  4C  0 

Canary *....per  qr  63  0  66  0 

Clover,  rf,<l  per  cwt  70  0  90  0 

white   74  0  90  0 

Corander   23  0  24  0 

1  in-red,  foreign,  ...  per  qr  60  0  84  0 

Bombay  0  0  0  0 

Mu-tard,  brown. ..per  bush  15  0  17  0 

white   8  0  9  0 

Rape  per  last  of  10  qrj  ...£40  0  43  0 

Silk — duty  free                     b  d  s  d 

Surd«h per  lb  22  0  24  6 

C  ossimbuzar 16  0  23  6 

Gonatea  14  0  23  0 

ComertoUv 14  0  23  0 

China,  Tsatl'ce  23  0  31  0 

Taysara 18  0  27  0 

Canton 14  0  32  6 

Rsws— White  Novi 40  0  44  0 

Fossombrone 32  0  36  0 

Boyals 28  0  32  0 

Milan  38  0  33  0 

Organz'nes — 

Piedmont  32-31 38  0  43  0 

Do.        34-28 38  0  43  0 

Milan  &   Bergam  18-20  37  0  43  0 

Do.               22-24  37  0  43  0 

Do.               34-28  37  0  43  0 

Do.               38-33  37  0  43  0 

Trims— Milan,  23-24  38  0  40  0 

Do.          24  28  36  0  40  0 

Brutias— Short  reel 32  8  41  0 

Persians  '. 10  0  14  0 

Spices — Pepper,  duty  free 

Alalab.ir,  Sic per  lb    0  6  0  64 

Eastern   0  54    0  64 

White  10  16 

Pimento,  duty  free 

Mid  and  good per  lb    0  34    0  34 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  7  3  8 

Malabar  and  Tellic'icrry    3  8  3  0 

Cassia    l.ignea,    duty 

free per  cwtllO  0  113  0 

Cloves,  duty  free 
Amboyua      and      Ben- 

coolen    per  lb    0  3t    1  6 

Zanzibar  and   Bourbon    0  3i    0  44 

Ginger,  duty  free 

E.  India,  Cf >m-...pcr  cwt  33  0  33  0 

Do  Cochin  &  Calicut..  40  0  115  0 

African    35  0  36  0 

Mace,  duty  free per  lb    3  9  4  9 

Nutmegs, duty  free  3  0  4  2 

Spirits— Ram,  duty  10s  3d  per  gal. 
Jsni.iica,  per  xal.,  bond, 

15  to  25  O  P  3  4  3  6 

30  to  25  —    3  8  3  11 

fine  marks  4  0  4  6 

Demorara,        proof 2  0  3  2 

Leert-ard  Island  —  1  10  1  11 

East  India           —  16  17 

Foreign                —  16  16 

Brandy,  iJuty  lOs  6d  per  gal. 

Vintage  ordl^O  H  H 

1st  brand  ^  }g69  S  f  S  ^ 

'■■'-'«'»  Gw :::::;:::  ^9^0 

Geneva,  common 3  4  3  6 

Fine 3  0  3  2 

Corn  spirits,  pf  duty  pwid  13  0  0  0 

Spirits  fo.b.  Expor-ation    17  3  0 

.Malt  spirits,  duty  paid    ...13  0  14  0 
Su^ar — Per  cwt — Duty  paid 
Uriti.sh  Plantation- Duty. 

grocery  yellow 5/3  34  6  38  0 

rcfi  .ing 4',4/9&6/3  29  0  34  6 

Foreigi;  Muscovado,  low  to 

one  yel.  grocery  ...6/3  34  6  38  0 

low  to  gd  rea...4^,4/9&5/3  29  0  34  6 
■Mauritius,  crs.stalistd — 

Nos.  15  k  17   6/8  38  0  .39  0 

13  h  14  5/3  36  6  37  6 

10  M2  —  34  0  86  0 

S.vrups,lwtogdjeI.4/9&5/3  32  0  34  6 

lowtoflnebr-wn...4/!t4/9  26  6  31  6 
Bengal,  Benare-,Iow  lo  fii;e 

white  5/346/8    0  0  0  0 

Date,lwioaneyl...4^J&6/3  32  0  35  0 
very     low     to      fioe 

brown  4/&4/9  24  0  31  6 

Penang,  superior  yellow  to 

good  white 6/3&5/8  35  6  37  0 

low  to  flue  ye  low.4/9lfc5/3  32  6  35  0 

low  to  flue  brown...4^Si4/9  24  0  33  0 
Madras — 

crystalised  white 6/8  38  0  41  0 

low  to  fine  yeUow...6/3  34  0  37  6 
Native,  low  brown  to  low 

yellow  4/S:4/9  24  6  30  0 

Jaggery    -1/  24  0  26  0 

Siam  and  China,  low  to 

good  while 5/3&6/8  35  6  37  6 

low  to  tine  yellow  and 

grey 4/9)t5/3  31  0  35  0 

brown   4/8t4/9  24  0  30  0 

Manila,  c  ayed,camnwn  to 

good  4/  28  0  28  6 

Muscovado 4,'  25  0  27  0 

Java — 

low  to  good  white  ...6/8  36  6  37  6 
low  to  fine  >ellow  and 

grey 5/3  33  «  86  0 

Havana,  white,  above  No. 

18. —    0000 

florette,  Nos.  15  k  18.  5/8  37  6  89  0 

yellow,             12  a  14..6/3  35  6  87  0 

—                  10  k  11..— 33  6  34  6 

brown,                7  k    9.A/7  31  0  82  6 

Bahia  &  Maroim,  low  grey 

togood  "lilte    5/3  32  0  36  6 

low  to  fine  brown..4'44/9  24  6  31  6 
Pernam,  Pa.aiba,&Maceio, 

low  to  good  wiiite  ..5/3  34  6  85  6 

yellow J.1)M/3  31  6  34  0 

low  to  fine  brown.  1/S;*9  26  0  31  0 


Refined — For  consumption    8     d  s     d 

8  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves  0    0  0    0 

Ti  tiers,  22  to  24  lb    40    6  44    0 

Lumps,  46  lb 39    6  0    0 

Wet  crushed  36    6  38    0 

Pieces      30    0  36    0 

Bastard  0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  leave.'!,  1  to  4  lb    0    0  0    0 

0  lb  loaves  40    0  0    0 

10  lb    do     39    0  0    0 

141b    do      0    0  0    0 

Titlors  22  10  28  lb 39    0  0    0 

Lumps,  40  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 22    0  27    0 

Treacle 15    0  17    6 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves 41    0  0    0 

101b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,<  rushed    34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves  -10    0  41    0 

Crushed,  I  34    6  0     0 

Tallow — duty  free,  per  cwt 

St  Petersburg,  1st  Y  C...  49    6  0    0 

Tar— Stockholm...  pr  brl  23    0  0    0 

Anhangel 20    0  0    0 

Tea — 'iuty  6d  per  lb 

Monings  and  Oopacks 0  104    2    4 

New  SeflBon's  Kaisows  ...    0    5  2    6 

Pakling  13  2    8 

Soi'choiigs  0  11  2  10 

Oolongs  0  11  2    8 

Sctd.Orge.Pek.tFoochow)    14  2    2 

."scented  Caoers  (Foochow)    10  3    2 

Sctd.  Orge.  Pi  kof  (Canton)    0  10  3    4 

Scented  Capers  (Canton)...    0    9  2    0 

Fl.  wery  Pekoe,  fine 2    9  3    0 

Gunpowder,  Fychow    and 

Moyune.  finest   3    3  3     8 

luiperial,  Pingsuey,  finest    2    2  2    6 
Young  H\  son,   Pingsuey, 

finest 2    2  2    6 

Fychow  &  Moyune,  fluest    3    6  2  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&  Memel  flr...pcr  load  60    0  95    0 

Riga  flr    66    0  67    0 

Swedish  flr 45    0  63    0 

Canada  red  pine  80    0  95    0 

—  yello*plne,;arge  90    0  130    0 

—  —        small  85    0  90    0 
N.Brnswk.&,Can.Bd.pino  90    0  100    0 

Quebec  oak    120    0  125    0 

Baltic  oak  75    0  136    0 

African  oak  120    0  140    0 

Ii.dian  teake  280    0  380    0 

Wainscot  logs  13  ft  each  60    0  110    0 

Deals  &  Sawn  &  Prep -red  Wood — 

Norway,  Petorsbg  81  and  £10    0  13  10 

Swedish  8  10  12  10 

Russian  9  10  14  10 

Finland    8  15  7  15 

Canada  Ist  pdne 17    0  21    0 

—  3nd 13    0  14  10 

American  spruce  7  15  8  10 

Dnntiic  deck,  each  17s  0  27s  0 

Staves — 

Baltic,  per  mille £150    0  200    0 

(Jui^bec,  per  standard  do.  85    0  90    0 

Tobacco — dy3/plb&5p  ct.    s    d  s    d 

Mar>  land,  per  lb,  bond 0    6  0  94 

Virginia  leaf 0    64    0104 

—       stript 0    74    0104 

Kentucky  leaf   0    44    0    9 

—        stript    0    64    0  10 

Negrohead  dut>  4/6    11  3    6 

C'olumbianlf.duty3/&6pc    0    64    2    2 

Havana   16  8    0 

—     cigars,  bd  duty  5/...    6    0  22    0 
Turpentine — per  cwt 

.\merican  spirits,  wth  cks  54    0  64    6 

French  do   53    6  54    0 

Wool — English — per  pack  of  240  lbs 

Fleei  es  S.  Down  hogs.. .£21  10  23    0 

Half-bred  hogs 24  IC  25  10 

KentSecces  24    0  25    0 

S.Downewes&wethrs  20    0  21    0 

Leicester  do  18    0  19    0 

Sor.s- Clothing.iieklck  19    0  3C    0 

Prime  16    0  17    0 

Choice 15    0  16  10 

Super    14    0  14  10 

Combing— Weter  mat  24    0  25    0 

Picklock 20    0  21     0 

Common 16    0  18    0 

Hog  matching 25    0  26    0 

Pickli  ck  maiehing..  19    0  21    0 

Super                       ...  16    0  18    0 

Colonia  — per  lb                      s    d  s    d 

Syoney.- Fleece*  amb...    13  2    0 

Scoured,  Sc 14  2     3 

Unwashed  0    74    0  11 

Locks  and  pieces  0    9  13 

Siipe  and  skins Oil  15 

P.  Philip-Fleece  it  lamb    13  3    3 

Scoured,.&o 14  2    3 

Unwashed  0    9  13 

Locks  and  pieces  10  17 

Adeiaide-Fleece  &  lamb    10  17 

Secured.  &c 12  19 

Unwashed  0    74    1    0 

Locks  and  pieces  0    7  11 

V.  D.  Ld-Floece8ilamb    12  2    3 

Scoured,  &c 12  19 

Unwashed  0    8  10 

Locks  and  pieces  0  10  14 

Cape  G.  Hope — Fleece 

anu  lamb 0  114    1    7 

Scoured,  &e 12  2    0 

Unwashed  0    64    0    9 
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RAILWAYS. 
Obdihabt  Shakes  asd  Stocks. 


Antho-  I 
riKd  I 
Issue. 


2022«in/ 

429  it!  y 

9SS52 

489tS!l( 
28773 

8735()0; 

7(KHK1 

3131740/ 

837«981i 

826S85i 

862666(i 
617S65H| 
1160276( 
116»275( 

4o01HXW; 

410U*X)?1 
3791980;j 
116353U2 
1269359-4 
6839912;! 

77-43  km; 
2S3.-<:)000; 

776o(i.S8i 
64S2353( 
400056o;j 

49720; 

49720. 

6(XX)0; 
2250000/ 

30O00' 
1131U337 
978.133; 
2813333; 
1269082; 
16610000 
197."iOOO/ 

szunwi. 
90976;: 

1652560; 
148i)425; 

47s»a79; 
i4'<:i«io; 

14-13910; 

16000 

976240; 

23270 

280000; 

200000 


100 
100 


Stk:100 
20  I  20 

stt:ioo 

20  20 
StklOO 
StklOO 
Stk'lOO 
StkllOO 
StkllOO 
Slk  100 
Stk|]00 
Stk  100 
8tk  80 
Stk  lOO 
Stk  100 
Stk  100 
Stk  100 
Stk  KH) 
Stk  100 
StkllOO 
.Stk'KK) 
StklOO 
Stk  100 
StklOO 
10  I  10 
StkllM 
10  I  10 
Stk  100 
StkllOO 
StHlOO 
StkllOO 
>tk  100 
.Stk, 100 
StklOO 
Stk^KK) 
Stk  100 
Stk;l(X» 
StklOO 
StkllOO 
StklOO 
20  I  20 
StkllOO 
10  !  6 
StkjlOO 
10  I     6 


Bristol  and  Exeter 
Cale  ■oiiian  

Do  Ordinary  New,  issud  at  £7 

Cambrian 

Cornwall  ^ 

Dublin  and  Belfast  Junction   ., 

Ea'^t  London 

Glasgow  and  South-Weatern  . 
Great  Eastern 

1)0  East  AnRliim  No.  2 

iGreat  North  of  Scotland 
Great  Nortliern 


113 
123i 

25 

6i 

"h 

134 
52 


Do  A)  A  ricvebnoovd. 'til  J 
Do  B  f  6  %  liaa  been  paid  B    ( 


6  %  baa  bee! 
Do  18G9 
Do  1870 

Great 'Outliern&WeBtrn  (Ireliid) 

Great  Wi-stern,  Consol  Ordinary 

Laucasliirfi  .ird  Yorksbirn    

London,  Brightnii,  &  s.  Coa»t... 

I>on.,  Chat.,  &  Dover,  Arbitratioi 

Loi  don  and  Nori  h-Western 

London  and  South-Wt-stern 

Manchester,  ShefT.,  *;  Lincolnsh 

MetropoUtiin - 

DoPrld.  (D"fdi-ecvgnodiv> 
Do  DeM  ('til6%ispdtoPrf|' 
Do  Rpdeemable  

Metropi'litaii  District 

Metropolitan  &  St  John's  Wmo. 

Midland 

Do  Birmingham  and  Derby... 

Nonh  BritisU 
Do  Edinburgh.  Prth.&Dndie 

North-Eastern  Consols 

North  London 

North  Staffordshire 

Khymn^y 

Shropshire  Union  

South  Devon    .. 

South-E-.i  stern 

DoPrfd  f  nefdrecvgnodiv) 
Do  Defd  t'til6%i8pdt  iPrff 

Staines,  Wokingham,  Si,  'W.  kin] 

jTalTVale  

\     DoC  

iWaterford  and  Central  Ireland 

IWhitby,  Redcar,  A  Middlesboro, 


38 

170 
132 


109 

liei 

163i 
78 
27i 

158i 

116 
79} 
73 

113 
35 
10} 
33i 

148} 
117 

61 

32 
185i 
129 

85 

81 

79 

77 
106i 
125 

H»i 

14 
166 


110i)5o6;] 

375000/ 

276667; 
15(XKX)/ 
830000/1 
600000/ 
200000/ 
4000(XV 
156250/ 

648541- 

960000/ 

flOOtXX)/ 

611817/ 

1323S0; 

300000/1 

805(K)0; 

1298262/ 

7600001 

8IOOOO; 

lOOtXXX); 

676000/ 

291090/ 

182fli(X)/ 

44148121 

980<J.'i40/ 

4666001 

794040/ 

260050/ 

287794/ 

638048/ 

398268/ 

I6IOI3; 

393395/ 

262000/ 

220000/ 

17783/ 

220(¥)0; 

270O0O; 

71277/ 

450000/ 

872000/ 

172600 

366698/ 

62830 

2:JI0Oi 

17991183/ 

1287416/ 

586728/ 

fi7600(J/ 

7802(X)/ 

22:1272; 

894210/ 

zoooixw; 

1791891/ 

60872 

460(KXll 

lIMOlXX) 

2916106 

68500 

17.'i29,i; 

20U9r>7l 

40000 


100  iCakdonian  6%,  No. 2 


Pkeference  Shares  a>*d  Stocks. 
^ti  100    Bristol  and  Exeter  4% 

S'k 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 
100 


100 
100 
100 
100 
100 
100 
all 
IIX) 
100 

41} 

100 


Do  Scottish  N.  v.,  4^% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dnndee  and  Arbroath... 

Cornwall  4i%  guaranteed    

Glasgo-w  &  Sth.  W*-stem  gua  5% 

Great  Eaalern.  5%  Metrojrolitau 

Stock,  scrip,  issued  at  105... 

ICO     41}     Do  d:  do      ... 

Srk  100       Do  E.  Counties  Exten.  No.  1 

Stk.WX)       Do  do  do  No.  2 

StkKX)       Do  do  6%  

100       Do  E.  Union  4%  guaranteed.. 

100       Do  Norfolk  6%  Ext,  1846 

KM       Do  do  64%  Ext..l847 

100   Great  Northern  6%    

1(X)  Do  6%,  redeem,  at  10%  pm... 
100  Do  4i%  do  do  do 
100  Do  6%  do  at5%pm  ... 
100  DoLccds,Brad.,4;HBlifax,6% 
1(X>  'Or«-at  North  of  Scotland, 1st  prcf. 
100  'Great  Sth.  &  'Wsi.  (Ireland)  4% 
100  lOt.W.— Hent-chargepergna.6% 
100  !     Do  Consolidated  guaran.  6% 

all  ILancaster  and  C'arlisle,4i% 

100  Lancashire  and  Yorksliin-  6%... 
100  j  Do  iJarnsIey,  /)  s  loa% 
100  Do  6%  (East  Lancashire) 
100  I  Do  4i%  (Black  urn  purchase) 
100  London  &Hrigbton,6%gua.,No.l 


Stk 
Stk 
.Stk 
Stk 
Stk 
Stk 
Stk 
Slk 
Stk 
Stk 
Stk 
Stk 
100 
Stk 
Stk 
Stk 
8tk 
Stk 
StE 
Stk 
Stk 
Stk 
Stk 
Stk 
S  k 
S;k 


Slk 
10 
Slk 
Stk 
Stk 
Stk 
Stk 
Stktl(H) 
StkllOO 
Stk|l(X) 
Sti.;100 
Stk;l(»j 
Stk  100 
25  I  8J 
StkllOO 
Stkjlix) 
StkJKX) 
20  dl 
StkllOO 
StkKX) 
im\  all 


Do  6%  do    No.  2 

Do  6%  do 

D..6%  do    N0.4 

Do  7%  do 

Do  6%  do  (W.  E.  St,  C.  P.)  ... 
Do  4%  do  1869 

London  &N.W,C.&Suncat,.n6% 

London&S.W..7%,late3rdShr8. 
Do  (Portsmu  h.  perpet.  anns.) 

Manchester,  Shef .,  &,  Liiiculn.,6% 
Do  do  do         £6 

Do  do  do      3}% 

Do  do  redeemable  6% 

Mlland  Consolidated.  6% 

Do  do  Bristol  &  Binniug.,6% 

Do  do  44%  redeemable 

Do  do  4^%  irredeemable  

Do  Leicester  &  iiitcben,  4%... 

North  lirlUsh  5%,  No.  1    

Do  N.  B.,  No.  2,  5%   

Do  liorder  Union,  64% 

North-East«-rn--Consoliduted4% 

lio  44%  redennable  

Do   jG.  N.E.  4%  ) 

Do    ( Berwick  capital    ......J 

Do  Sioctn.  J;  Darlngitt.A,  !j% 

Do  do  U  and  (J,  6%    

Dx>  A  est  llanlepoui  

North  Slaftordshire    

South  Devon,  rent-charge 

Do  5%  

South-East«iu(Uead.ans.l/Osfid) 


92 


145 
104 


112 
47} 
109 
108 
128 


116 


116 
115 


155 
104 
109 
108 
129 
107 
148 
125 
00 
117 
152 

133 
64 

73 

It 
1-45 
136 
106 
106 

94 
HI 
110 
116 

93 
105 


111 
136 
96 
23 
113 
109 
23 


RAILWAYS. 
Prbfkrenck  Shares  and  Stocks— Continued. 


Autho- 
tis'-d 
Issue. 


4S1300' 
603000/ 


Soutb-Eastem  4}%    

Do  Iixed44%    

Taff  Vale,  No.  1  

Waterford  &  Central  Irp|and.6% 


Pkefkhence  Shares  &  stocks,  with  Dividends  Con- 
tingent ON  THE   PbOFITS  OF    KACH  SEPARATE   YEAR. 


745180/ 

1113070/ 

3-43400/ 

620IMX>/ 

647!>9i; 

335IXX)( 

1122600/ 

124<XXKI/ 

3169(X)/ 

36(XX)0/ 

10760(X)( 

200000/ 

41061.64/ 

4J320.50; 

218030/ 

302600/ 

128200 

126120 

emxMi 

1339(Ki; 
7I6OOO; 

94-ioix); 

830970/ 

1661336/ 

409666/ 

4394289/ 

2425576/ 

240<XX)/ 

3001X10/ 

860000/ 

1500000/ 

47000 

300000/ 

100000/ 

600000/ 

1500000/ 

640000/ 

600000/ 


StkllOO 
StkllOO 
■StkllOO 
StkllOO 
Stk  llX) 
8tk|KK) 
StklOO 
StkllOC 
Stk  100 
StkllOO 
StklOO 
StkllOO 
Stk  100 
Stk  100 
SkllOO 
StklOO 


6 

M 
100 
100 
100 
100 

lot) 

100 
1(X) 
100 
100 
100 
100 
100 
IIX) 
10 
UX) 
100 
100 
100 
IIX) 
1(K) 


'Jalfdonian,  44%  guaranteed*  .. 

Do  Scot.  Central,  min.  7  %... 

Do  do  44  %  irredeemable'*  ... 

Do  4  %  convrtible,  i-ssued  at80 
Qieat  Eastern,  44  %.  1861  ...> 

Do  44  %,  1862  ...; 

Do  6    %,  1862  

Do  New  6    %,  1863  

Do  do  6    %,  1864  ..  .. 

Great  Northern,  6  %,  irrcdmble 

l>o  Permanont  6  % 

Do  Boston  and  Sleaford,  -1}  % 
Great  Western— Consl.Pref.  6% 
Great  North  of  Sciitittnd44  %,  A 

Do  44  %  prel'.,  B. 
Kent  Coast,  6  %  B 
Lanc.&Yorks.,New-44%tillJly'71 

Do      do     4  % 
Londou,Brig'ton,&c.,44%,1858 


105 
104 
101 
112 
112 

1134 


126227 


Stk  100 
StklOO 
22  :  22 
125000  16  !  16 
146100,  20  I  7 
276000/  Stk  100 
296820/  Stk  ICX) 
66(XKXi;  Stk  KXl 
404209/1  Stk  100 
350000;l  Stk  100 
657000/1  Stk  100 
2405669/  Stk  100 


1869000/ 
636000/ 

2513000/ 
166666; 
70(XXxi/ 
605000/ 
213000/ 
30<X)00' 

120(X)00; 

691600/ 

70(XXX)/ 

26820/ 


Stk  1(X) 


.stk 

1(X) 

Stk 

100 

6 

4 

Srk 

IIX) 

Slk 

lIX) 

Sth 

100 

Stk 

lIXl 

Stk 

UK) 

Stk 

100 

Stk 

100 

Stk 

100 

Do  do  4    %,  1860 

Ho  do  44  %,  1861 

Do  do  44  %,  1S63 

Do  do  5    %,  1866 

Do  No.  6  6    %,  1866 

Do  No.  7  6    " 

Lon.,  Chat..&c.,Arbitjatn,41% 

London  and  North- Western  5  %  117 

Do  Bedford  and  Cambringe...   94 

Do  Shrewsbury  &  Welsbpo"!    94 

I.on<lon  &  South-Western,  44  %  104 

Do  <'o  6    %  114 

Manchster.Shfl;&Linc,6%  1866  110 

Metropolitan,  6  %  Ilt6 

Do  New,  5  %    106 

Do  5  %.  1869    100 

Metropolitan  District,  6  %  69 

Midland,  A  6  %  preference 116 

Do        B  5  %  preference 116 

Do        C6%  116 

Do        D5  %  116 

Dc  6%  opt.  to  con.Aiip.31,lS72:  32 
Do6%opt.tocon..\ug.3LlS73|  22} 

Do  5  %  do I     9} 

North  Rritish,  E.AG.No.  I,6%'',n3 

Do  £10  gu^iranteed,  1861 107 

Do  l-din..  P.,  A  D.,  2nd,4%...l  86 
DoEdinb.  &Glas.,No.  2,  5  %»  107 
DoNoith  British,  6%.  1863.. .107 
D'lE-Jinb.&Glaa.,  No.3,  6  %•  105 
Do  1-  din.  *  Glaa.,  Ordy,  44  %:  93 
Nortn-Eastern,  44  %  redeemb  e  105 


Do  Stockton  &  Darl,  Class  D* 

Do  6% 

DoNe«'6;shs6%  Con.Jan.'76 
^:i.rih  Lonnon,  44  %  (max  5  %) 

North  Staffordshire,  5  %  

lib.  mncy.  6  %,  1864 

South-Easte.n,44%,  1859,  No.  2 

Do  44%.  1862,  No.3 

Do  5  %,  1861  

Do  5  %  Charing  Cross,  1S63... 

Do  5  %  1864 


121 

107 


113 
113 


97 


•  Failure  of  fuUdivideuds  in  any  given  4-ye«r  not  to  be 
made  good  out  of  the  profita  of  any  subsequent  4~year, 


Lines  Leased  at  Fixed  Rentals. 

£ 

"O 

Leasing 
Companies. 

I.i 

S 

f^e- 

Stk 

100 
all 

UiN.W.&G.W 
Do  

47 

100 

Do  il  %  Pref 

Slk 

100 

Buckinghamshire    

Lon.  &  N.-W... 

96 

Stk 

100 

Chester  a-.d  Holyhead  ... 
Do  54  %    

Do  

68 

Slk 

100 

Do  

117 

Slk 

IIH) 

Clydesdale,  guaiaute-d...  Caledonian    ... 

Stk 

IIX) 

ColcbestHi-,  Stour  'Vall.-y  E.  Un.  &  G.  E. 

.«tk 

100 

Dundt'e,  Perth,  A  Ab,  rJ.  J.  Cale.lonian    ... 

704 

Stk 

100 

Do  Preferf-nco Do  

Stk 

100 

Do  Ist  Class  Preference     Do  

... 

Stk 

100 

Eas'  Linroln  guar.  6  %...  GreatNonhern 

13ti 

26 

all 

Gloster  and  Dean  Forest  Great  Western 

... 

Slk 

100 

Gt.  Easter'i,Newin.J:c.o%, Great  Edstern. 

... 

Stk 

KXl 

Do  E.  Anglian  B  6  %... 

Do  

... 

Ntl- 

1(X) 

lot) 

Do  do  C  7  %    

Do   ... 

Stk 

Do  do  No.  1,  5  %     

Do    1  ... 

50 

»ll 

Hull  and  Selbv    

Nrih.-E.— York  114 

Stk  100 

Lancaster  and  Carlisle  ... 

Lon  &N.-W...2J0 

Stk  100 

London  and  Blackwall ... 

ureal  Eastern..  10-4 

Do   104 

Stk  100 

l-ondon  )-nd  Greenwich... 

South-Eaatern.j  66 

Stk 

lO) 

Do  1  ... 

Stk 

KX) 

London,  Tilbury,  &  South. 

Petoanu  C  ■....  108 

Stk 

IIX) 

Lowestoft  gua.  4  %    

Gioat  Eastern...  ... 

Stk 

KX) 

Do  6%     

Do   

Slk 

100 

Midland,  llradford,  Pref. 

.Mi.ilund '  96 

Stk 

100 

Do  Matlrok,  6  % 

Do   

Stk 

10l> 

Mill  Kent  (i;ia>  Line)   ... 

u.  C,  *  Dr 

60 

all 

Northern  &  Easiern,  6  % 

Grest  Eastern.'  56 

all 

100 

Do  i  ... 

Stk 

North-Eastern  ~  Hartlepl 

N.-E.— Uerwk.    ... 

Stk 

KX) 

North  <fe  Sth.-We»t.  June. 

LS:NW.'VI.&NL162 

Slk 

KXl 

N.-West.  A  i.erp  .pref.  5% 

.Midland 114 

Stk 

KXl 

Do  3  iniiiiinuin  \}  %  ... 

Do  1I02 

Stk 

llX) 

N'ottinj.  *  Grunth.  K&  C 

GreatNorthern'  96 

26 

all 

Preston  and  Wyre 

l,.iN.-W.A;L.Y    46 

Slk 

11X1 

lioyston,  Hitch,  and  Shep 

GreatNonhern  130 

Stk 

100 

Shrewsbury  and  Hereford 

LS;N-W.!iG.W. 

llio 

RAILWAYS. 
Lines  Leased  at  Fixed  Rentals — Continued. 


6 

"? 

Name. 

Leasing 

Companies. 

1^ 

10 

stk 
Stk 
Stk 
Stk 

all 
100 
100 
all 
KX) 
100 
all 
all 
all 
100 

Shrewsbury  and  Hereford 
S.Yorkshire  ifc  Kiver  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  guaranteed 

Victoria  Stain.  &  Pimllco 

LSN-W  &G.W. 
Mano.  &  Shelf. 

Do  

Do  

Gt.  Watm..  &c. 
Associatd.Co.'s 
W.  Lon  Ex.  ( 
Lon.&  N.-W.< 

&G.W l 

G.  W.  Si  8.-W. 

134 
109 

Rii 

20 
20 
20 
Stk 

West  Loiioon,  Class  A  ) 

Do  1  lass  B \ 

DoC  assC ) 

Weymouth  4  Portland  ... 

"» 

Debentitbe  Stocks. 


Autho- 
rised 
Issue. 


100000/ 

832673/ 

1500000/ 

ISOOOIX)/ 

2836276/- 

868253/ 

2742653/ 

2079716/ 

1009297/ 

1306239; 

687160/ 

5000000/ 

2835757. 

310830/' 

1000000/ 

30lX)00/ 

3'72265;| 

950IX)0; 

1120290/ 

1001317/ 

244073/, 

292694/, 

202027/, 

1001849/1 

841457/, 

115650/1 

67980/ 

5oaxx)/ 

4369263/ 
336000/ 


StklOO 
Stk  100 
StklOO 
Slk  100 
StklOO 
Stk  100 
StklOO 
r^k  100 
StklOO 


Name. 


Cornwall,  guaranteed 44%  108 

Great  Eastern 4  %'  ... 

Do  A 6  %  115 

Do  1867,  redeemable  6  %  114 

GreatNorthern  4  %  101 

Great  Western 4}%^  ... 

Do  44%  108 

Do  6  %  117 

Lancashire  and  Yorkshire.. .4  %  100 
London,  Bri^hlon.&c 4%    98 

Do  perpetual 44%  106 

Loud.,  Chat.,  &  Dover  Arl).44%  lo3 
London  and  North  We8tern4  %|103 

Do  do  34%  i  ... 

Lnndon&South  Western  A.4  %jl00 
M.mchester  SbeHield,  AC...6  %    ... 

Do                   do  44%  108 

vletropolit.in  District 6  %1I28 


Midland 4  % 

Do  4}% 

Do  44% 

North  Hritisli,  E.  P.  &  D.  B.5  % 

North  Eastern 4  % 

Do  44% 

North  Lmdon -44% 

South  Devon    5  % 

Sout'i  Eastern  Perpetual  ...4  % 

Do  do  1.867 5  % 

Do  do  1868 5  % 

South  Yorkshiie,  Ac 44% 


84 


British  Possessions. 


309900 

4881336/ 

300000 

15000 

16000 

600(X)0; 

600(XX)/ 

60000/ 

37000 

ll'MM 

Kxiooo; 

lOOOIXX)/ 
25000 
21913650 
1600000/ 
416000/ 
9600 

3435144/ 

5000tXl/ 

270600 

2919260/ 

1733941 

788722/ 

6349361/ 

13715360 

9391 

8686 

46074 

eooooo/ 

624500/ 

350000/ 

60000 

426000/ 

169700 

6470<X); 

750000 

1018200/ 

205000/ 
66000/ 

5060130/ 

10IX)000/ 

601X)00/ 

600000 

10694 


235000 
2100(.X)| 
285000/ 

4000000/ 

80000/ 
9399300/ 


100 

100 
Stk 
Stk 
20 
10 

100 
Stk 
Slk 
20 

100 

100 
Slk 
30 
Stk 
Stk 

100 
10 

Stk 
100 

106 
100 
UX) 
IIX) 
Stk 
20 
30 
20 
Stk 
Stk 
Stk 
20 
Stk 
204 
100 
100 
100 
100 

100 
100 
100 


100 
100 
100 
100 
2 

10 
100 
100 
100 
2/8/0 
100 

ail 
100 

20 
100 
100 
KX) 
7 

100 
100 

all 
100 
100 
100 
100 
100 

12 

6 

2 

100 

KX) 

100 

2 

100 

■lOi 
KX) 
100 
100 

68 

all 
734 
71 


Atlantic  A  St  Lawrence  shares   95 
Do  6%   Sterling  Mori.  Bonds  102 

Bombay,Baroda&C.Indiag.5%  1004 

Do  Ex;ensiou  105 

Do  do      3 

Buft'alo  &  Lake  HuronPreference     74 
Do  do  64%  Bonds.  1872-3-4...   95 

C^pe,  guaranteed  6% 92 

Carnatic,  Lim.,  guaranteed  5%  105} 
Do  do,  issued  at  12s  pm 3/13^ 

Demorara,  7%  perpetual  prefer.  109 

Dunediu  &  P.  Chalmers,Lim  ,5%    83 

Eksleru  Bengal,  guaranteed  5% 
Do  io  6% 

Ea  t  Indian,  do  6% 

Do  Irred'-emable  44  %  Debe  -. 

Eiircpean&N.A..6%lMn.Bd,lS98 

Glasgow  an  I  Cape  Breton  (Nova 
Scotia)  Coal  &  Rail  Co,  Lim 

Grand  Trunk  of  Cana-  a 
Do  Equii..Mort.Bds,l  chrg.6% 
Do        2nd        do  Scrip... 
Do  1st  Pref.  reiice  Bonds 

Do  2nd        do  

Do  3rd        do       Stock... 
Do  4th         do  do 

Great  Indian  Peninsula,  gua.5% 
Do  New  do  5% 
Do  Now  do  6% 
Do  Now  do  5% 
Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  5% 

Do4|% 

Do  

Do  44%  Pei-potual  Debenture.. 

Great  Western  of  Canada 

Do  6%  Bonds,  payable  1873... 
Do  54%  do  do  1877-8 
Do  6  %     do  do       1890., 


Stk 
Stk 

Stk 
2 

50 
100 
100 
100 


100 
100 
100 
2 
60 
100 
100 
all 
100 
...  !100 
StklOO 
10  I  4 
StklOO 
SlklOO 


Do  6%  Pref.,  issoed  at  80,  con.l 

(when  paid  up)  till  Jan. 1.1880 

lutcrnatul Bridgc',6 %  Mort.Bds 

Dodo 

Do  6  %  Mori.  Pref.  Share  do„ 
(Secured  by  G.  Ti  nk  CanadaCo.) 
Madras,  guaranteed  5 


do 
do 


4}%  . 
44%  . 


10 
104 

88 

3 
224 

103 
984 
744 
624 
45t 
294 

108 
134 
74 
34 
93 

106 

101 

1014 
23S 
103 
103 
1084 

105 
99 
794 
764 

1064 
102 

93 
34 

4^1 


Do 

Do 

Do 
Melbourne  &  Hobson'sBay  Unit. 

Do  6%  Bonds,  payable  18S0...ilU3 

Do  6%     do  do      1895 

.MIdlund  of  Canaila,  Stlg  IslMrt   83 
N.i.f  Canada,  6%.  IstpreLBnds.   97 

Do  6%,2od        do  94 

Oude  &  Rohilkuud,  guar.  6%  ...1054 

Do  shares  b%  ...      4J 

Do  Nulhatee       6%  

Sciniie,Punjaub,t&Delbl,gua.o%  105 


60000 
90000 
42600 
37500 
16000 
16000 
6001X 
4871. 


10 

ali 

20 

all 

6 

all 

20 

aU 

10 

10 

10 

74 

20 

Hll 

00 

all 

Foreign  uailwaY-'^.      __^^ 

AiiLwerp  (iiiU  Kutterdam  

Bah  ia  &  San  Krancso.,  L.,  g.7% 

Belgian  Kaatern  Junction 

BuenoH  Ayres.  Gt.  Southern,  L. 

Do  Sa  ado  Extension 

])*•'  AzuUfe  I'andil  ((JarineuSec) 

entrrtl  Argentine;  L.,  ifua.  7  % 

Coptapo 


17j 

22' 

3 

ii 

2li 


56 
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RAILWAYS. 
Foreign  Railwavs — Continued. 


I-* 

Autho- 

<Tf 

Sg 

rised 

2 

^ 

Name. 

U  1- 

IsBue. 

OT 

CL, 

=  ^ 

60000  16  all 

69760  16  «II 
116000  20 

10000  20 
600000:  20 

17600  40 
lOOOOO,  20  all 
112600:  20  all 


60000'  20 
2eo»S!  20 


10000 

20 

all 

62600(1 

18 

all 

16001: 

10 

all 

600( 

10 

all 

1126(1 

10 

all 

4750(1 

20 

.all 

S77600 

20 

all 

300000 

20 

all 

60000 

20 

all 

60000 

20 

10 

92000 

6 

all 

38000 

4 

all 

31000 

20 

all 

17000 

10 

all 

100000 

20 

all 

760000 

20 

all 

134000 

20 

all 

1625(1 

10 

all 

40000 

20 

all 

26767 

8}!  all 

20000 

10    all 

300000 

20    all 

Diinabur^  &  Witepsk,  L.,  Scrip, 

i     Do  Re^'isrer^'d 

Dtitt-li-Hhet)idtl    

;     Do  New    

'IT astern  of  France j 

Eurrpn.  CentrL  Rsil.,  L.,  Istisa.: 

Great  Luxembourer 

LenibcrR-Czernowitz,  Limit''d. 
pnaranteed  7%,  l9t&  2nd  iss, 

Mexican.  Limited   

NamurALieije.gua^i  By  the  f 
:  14f  per  annum...  v  Belgians 
'    Do  pua6  %  Pref  J  Governt.  (. 

Sf^rttiern  of  France    

N.  Rail,  of  B.  Ayres,  L.,guar.;% 

Do  Deferred 

Norwegian  Trunk  Preference... 
Ottoman  (Smyrna  to  Aidin).. 
^aris,  L>  ons.  &  Mediterranean 

Pari'*  and  Orleans 

Itecife&.San  FrancUco,  !*.,£. 7% 

R  yal  Sardinian 

Rnval  Swedish 

Do  7  %  

-a'ltbre  and  Meuse 

Do  5i  -jfa  Preference  

San  Paul",  Limited,  gua.  7  %... 
South  Ausirian  t  Lomb.-Venetn. 

Southern  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  5i  %  Preference  

Wester.  &  N.- Western  of  France 


175 

14} 

6i 

lOi 
24 


17i 


RAILWAYS. 
FOREIGN  Railway  Ouligations — Continued. 


Foreign  Railway  OBLiOiTioNS, 


100 
20 
20 

20 
100 
80 

20 

100 

4 

100 


100 
20 
20 
20 
20 

100 
20 


Yrs.   At 


20 
224 
par 
100 
100 
100 
20 
100 
6 


Name. 


M<.8cow-Jro8lw,guabyRu8  5 

National  Pisca  to  Yea 5 

Northern  of  France 3 

Do  (late  ('harle'-oi)  3| 

North  of  Spain  Priority...  3 
Orel-Vitebsk,  gua.  by  Kus  5 
Ottoraan(Sniyrua  to  Aidin)  6 

Do  do  6 

Paris.Lyon'.&Mdittranean  3 
Recife&S.F.  (Pern)  Jly  1873  7 

Royal  Swedish 5 

Sagua  La  Grande 7 

San  Paulo,  1874    7 

Do  1877  6 

Do  1878   6 

Smyrna  and  Cassaba,  Lim  8 
S.Au8trn.4Lomb-Veneticin  3 

1)0  1871  Serip     3 

Southern  of  France 3 

South  Italian.... 3 

Taraboff-Kozlofl",  guarutd.  6 
Westrn.  &  N.-W.  o-  France  3 


901 
80 
13 


7f 
91 
70 
65 
IH 
106 

ii 
95 

%;io5 

104 
104 
100 
10 


m 

12 
Si 


BRITISH  MINES. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Autho- 
rised 
Issue. 

Paid. 

Kama. 

Closing 
Prices. 

12000 

5 

Stk 
2 

... 

"i 

"i 
"i 

"e 

3 

all 

IOC 

all 

9} 

1 

2i 

3i      44 

"i      "ii 

160    160 

J       1 

14      16 

64      6 

3        34 

60000 

12000 

30C0 

1021 

12800 

Bronfloyd,  Limited   

Caegynon,  Limited  

Chiverton    

Devw  Great  Consols  ... 

612 
6144 

36*  jEast  Basset,  "lllogan" 
2^14*^  .East  Caradf-n 

6000 

all 

40 
8/10/0 

East  GrenTllle  

1906 

12500 
6908 
1024 

Great  Laxey,  Limited... 
Gt.  Wheal  Vor,"Hel8ton" 

144     164 

94    104 

6000 

6/10/6 
13/17/8 
4^0/8 

3J      44 
15       17 
61      64 

1      14 

896 
9000 

Margaret,  "Uny  Lelant" 
Marke  Valley 

40000 
400 

34 

78 
64,17/0 

Mwyndy  Iron  Ore,  Liir.. 

696 

30      35 

6610 
16000 

3/11/3 
all 
i 

10/6/7 

U 

6i 

18/1 8fl 

all 

all 

9 

all 

North  Wheal  Crofty 

li      U 
1        li 
i      It 

24      26 
210    230 
9        94 
65      70 
18       19 

i     u 

574    624 
45      60 

2800 

Prince  of  Wales 

1120 

612 

6138 

Providence,"UnyLelant" 
Sth.  Caradon,  "StCleer" 

496 
12000 
10000 
6000 

»th.Whl.Fr«nci-5.  lllogan 

Tankerville,  Limited 

Tan-yr-AlIt,  Limited   ... 
Tin  Croft 

12000 

Van,  Limited 

BRITISH  MINES— ContinueiJ. 


\ulho- 

rised 

a: 

Paid. 

Issue. 

03 

6000 

3 

13288 

3000 

10 

400 

474 

612 

64 

612 

25t 

6000 

... 

10/8/0 

1034 

... 

9 

398 

... 

684 

West  Basset,  "lllogan" 
Wst  Caradon,"Liskeard' 

West  Chiverton 

West  Seton 

Wheal  Basset,  "RednUh" 
Wheal  Buller,  "Redruth' 

Wheal  Grcnville   

WLMary  Ann,Menhenio! 
Wheal  Seton  


COLONIAL  AND  FOREIGN  MINES. 


86000 
60000 
70000 
60000 
25000 
100000 
12500 
20000 
20000 
20000 
25000 
30000 

21000 

10000 
78162 
18500 

100000 
25000 
60000 
20000 

360000 
68000 
16000 
7927 
16000 
60000 
80000 
10000 

100000 
15000 
85000 
30000 
60000 

120000 
87183 

11000 
15000 
100000 
43174 
30000 
10000 
75000 
46000 


all 
Jail 
(all 

1 

1 

178 

li* 

7 
all 

7 
all 
all 

all 
164 

148 

all 
all 
all 
all 
all 
I 
1/3/0 
all 
3 

all 
all 
all 
all 

1 
all 
18s 
all 
10s 
all 
all 

16 

all 

19s 

28/5/2J- 

6 

all 
all 


Alamil  OS,  IJmited  

Almada  «fc  Tjito  Conaol 

Silver  Mining,  Limited 
Anglo-Argentine,  lim. 

Do  15  per  cent.  Pref. 
Anglo-llrazilian  Gold,  L. 
Anglo-Italian,  Limited... 

Australian  

AustralianUnitedGoId,  I 
Cape  Copper,  Limited... 
Capula  Silver,  Limited... 
(.."huutales  GoM  &  Silver 

Mining,  Limited 

Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limited 

'on  Pedro.Nri  h  d  I  Rey,L. 
Eberhardi  Sc.Aurora,  Lim. 

Eclipse,  Liinittd    

Fortuna,  Limited 

Fr  online  A.  Bolivia  Gld,L 
General  Muiing  As*.,  L. 
General  Brazilian,  Lira. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  LimiteJ 

Pacific.  Limited 

Panulcillo  Copper,  Lim. 
Pestarena  United  GId.,  L. 
Pontgibaud  Silver  Lead 

Milling  and  Smelting.. 
Port  Phillip,  Limited  ... 
Rossa  Grande,  Limlicd... 

Do  

Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
SierraButtesGoidMlnig 

Limited,  Ordinary  ... 
St  John  del  Rey,  Lim. 
Sweptland  Creek  Gld.,  L. 
Taquaril  Gld.  Comp  ,  L. 
L'nited  Mexican,  Lim. 
Val  Antigoria  Gold,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudnsmntnaof  8.  AU''..L 


Closing 

Prices. 

13 

16 

2i 

34 

14 

15 

135 

146 

:30 

140 

35 

40 

84 

94 

II 

13 

324 

374 

JES 

14 

2 

M 

1 

i 

1 

i 

1 

lye  17/0 

U 

li 

184 

194 

44 

5 

It 

24 

2/ll'0 

11 

13 

> 

^i 

S 

7  ■ 

8 

8/ 

1,3/ 

34 

*■ 

1 

1 

3 

3 

3. 

4 

■ 

i 

16 

19 

li 

It 

i 

i 

1/0  3/6 

74 

8i 

i 

i 

4i 

6 

27 

29 

3i 

3} 

M> 

9,0 

2i 

3i 

Call  pending. 


6i      61 


Name  of  Railway, 


•Belfast  and  County  Down 

BtUa^t  and  Northern  Counties  .., 

BIyth  and  Tvne  , 

Bristol  and  Exeter , 

♦Caledonian , 

Dublin  and  Diogheda    , 

Furnefis , 

•Glasgow  ^nd  Suuth-Western , 

Great  Eastern , 

Grest  Northern   , 

Great  North  of  Scotland 

Great  Southern  &  Western  (Irish  i 

•t»reat  We^tem  , 

Lancashire  and  Yorkshire    , 

iLon  on  and  North-Westt-rn,  &c..., 
London,  Briehton,*:  South  Co-st. 

London  and  South -Western 

London,  ("hatham,  and  Dover , 

London,  Tilbury,  and  Southend  ... 
iManchester,  Shtfiield,  &  Linclnsh. 

Maryport  ai  d  Carlisle  

Metropolitan 

St  John's  Wood  

Metrop'litan  District    

Midland 

Midland  Great  Wesiern  (Irish)   ... 

Monmouth- hire    

•North  British 

North-Eastern  (ConsoUl  

North  London 

North  Staffordshii  e    

Rhymney  

;  South- Eastern 

jSouth  Devon    .'.„. 

jTaff  Vale  

Ulster 

Wfltprfor  and  Limerick 


Week 
ending 


RECEIPTS. 


1871- 
Jan.  6 
5 
6 
7 
7 
7 
7 
6 
7 

l\ 

6| 
7 
7 


7 
7 

Dec.  31 
Jan.  V 
Dec.  31 
Jan.  7 
7 
7 
7 
6 
6 
7 
6 
7 
7 
6 
«l 
'I 


Merchn- 

Passen- 

dise. 

Total 

gers, 

minerls. 

parcels. 

cattle. 

Receipts 

&e. 

&c 

£ 

£ 

£ 

514 

305 

819 

930 

1024 

1854 

640 

1495 

2035 

4075 

2700 

6776 

16004 

19849 

35852 

948 

731 

1677 

1185 

4810 

8125 

15264 
34104 

16958 

17146 

16658 

23784 

39442 
3765 
10247 

6613 

4734 

33921 

42719 

76610 

19686 

33822 

53607 

65281 

72297 

12763: 

19124 

6«i;0 

24774 

15!»69 

7924 

23893 

8935 

2663 

11638 

965 

315 

1280 

6269 

14107 

20676 

393 

1373 

1766 

8174 

411 

33'Jl 

71724 

23459 

48265 

1859 

2465 

4314 

426 

2259 

2885 

16840 

22469 

38299 

20908 

60888 

81776 

4680 

2057 

6737 

8666 

1449 

21673 

19718 

4966 

2823 

1134 

3767 
6671 
3203 

1776 

1427 

717 

1020 

1''37 

£ 

734 

1919 

1767 

6569 

32810 

1645 

6498 

13514 

29536 

37418 

2953 

9115 

71174 

60373 

118750 

22166 

22051 

9106 

1040 

17477 

1736 

8319 

437 

2192 

68280 

4131 

2526 

32146 

74141 

6192 

6741 

831 

22428 

8828 

7138 

3133 

1827 


45 

77 

14 

23 

55 

126 

84 

66 

42 

84 

28 

81 

46 

.089 

235 

653 

83 

12 

67 

47 

62 

561 

29 

63 

71 

34 

104 

30 

22 


£ 

20320 

1854, 

2035 

6775 

104'J670 

"6I25! 
326687 
34104 
39412 
82971 

2036954 

53507 

127591 

24774 

23893 

11588 

63343 

20676 

65613 

8174 

411, 

3321 

71724 

4314 

2085 

795123 

81776 

6737 

8866 

1449 

24873 

3767 

6571 

3203 


£ 

444 

99} 

38 
1511 
696 

76 

93 
2704 


18.396!  41i! 

1919  99| 

17(i7i  38 

65(i9;  151} 

96275S,  704 

75 

5602   93 

303114!  2754 

29536.  748j;  7484 

37418  508  I  487 

8^667  256|  256} 

...   i  415  I  419} 

19114751386  1386 

50373,  4284  4284 

118750  1516  1502J 

22166,  3714  368} 

22051)  660 j,  560} 

9400,  137}  136 

651141  45 

174771  2544 

38 

74 

1} 


4997S 
8349 

427 
2192 


45 
38 


66280  8604I  8313 
4431!  339  I  339' 
2525   47 J'  47i 
727332!  799  (  798 

74141  1314  1281 
61921  12   12 
6741 !  297  297 
831;  22}  22j 

22428;  3-48  348 
38281  1104  llOi 
71381  63   63* 
3133  1064  IO61 

...   I  77   77' 


COLONIAL     AND     FOREIGN. 


Name. 


Week]  —Receipts.-^ 
endng  1871-211870-1 


Gt.  Indian  Peninsula  Nov.lS 


Great  Luxembourg... 
Gt  Southern  of  India 
GtWestrncf  Canada 

Madras 

Mexican    

N..»f  Huenos  Avrcs.. 


Dec.Sl 
Oct.  14 
Ian 
.N'0T.18 
■'ct.21 
Nov.  1 9 


34087 
8768 
1282 

17080 
9071 
2719 
104t- 


81688 
7077 
".656 

15292 

828(- 

2481 

93; 


Total  receipts 


1871-2 


616244 

243418 

.9886 


108421 
63901 


.870-1 


398919 

218869 

20736 


03161 
184:16 


Name. 


Ottoman  

Punjaub  and  Delhi... 

SclnUe  

Smyrna  and  Cassab^i 
South  Austrian  line. 

Upper  Italy 

Vivtorian  G<'vernMi 


Week  ^Receipts.^ 
endng    1871     1870 


Dec.24 

Sept30 

30 

Dec.24 

Iti 

It 


1172 
4741 
19C; 
1441 
63181 
83511 


1(128 

6C79 

767 

1233 

6308i 

52301 


lot  a  (receipts 
1871     1870 


41527 
482.'i9 
20652 
33128 


38046 
73006 
16683 
29432 


The  aggregate  is  reckoned  in  ttiese  cases  for  the  half-year  beginning  1st  August. 
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WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 


SUPERIOR   CABINET  FURNITURE. 

Their  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining  room,  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
stylos.  BRASS  and  IROX  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material.  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

DUNN     &     HEWETT'S     COCOA     &    MILK    (Registered) 
PEEPAEED    WITH    NEWNHAM'S    CONDENSED    MILK. 

_>_„-»T  0    TTTiTn-nmm>c!  ("  Lichen    Islandicus,  or7i    aj     ^u 
DUNN  &  HEWETT'S  I    ^^^^^^^  ^oss  Cocoa,"    |ls4dalb. 

DUNN'S  "  Essence   of  Coffee,"  Is  and  2s  a  Bottle. 

DUNN  &  HEWETT'S  "  Beomatine,"  a  Cocoa  deprived  of  its  superflons  Butter, 

6d  a  Packet. 

MANUFACTORY  — PENTONVILLE,     LONDON. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmoa- 
phere  of  large  towns,  and  by  their  process,  which  is  patented,  ia  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  somi-galvanio  action,  it  entars 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  ia  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

ADDLTiSATiONS. — Somo  Paint  Orinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zino 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HDBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  cliiidren  tliere  wili  now  be  no  excuse  for  usint?  poisonous 
paints.  Parents  liave  reraarked  that  their  children  on  returning  from  the  country  to  newly-painted  houBes  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour." — John  Bull,  September  14. 1850. 


TJATIONAL     INSTITUTION     FOR 

n  DISEASES  OF   THE    SKIN. 

Physician — Dr  Barr  Meadows. 

Patients  attend  at  227  Gray's  inn  road,  King's  cross, 
on  Mondays  and  Thursdays,  and  at  10  Mitre  street, 
Aldgate,  on  Wednesdays  and  Fridays  ;  morning  at  10 ; 
evening  from  6  till  9. 

AveragQ  number  of  cases  under  treatment,  1,000 
weekly.  THOMAS  ROIJINSON,  Hon.  Sec. 


OXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustains  life.  It  is  a  decided  tonic  and  alterative 
drouglit,  and  from  its  special  action  on  food  during  the 
process  of  digestion  ami  assimilation  is  peculiarly 
editable  for  iuvalids.  Price  43  per  dozeu  half-pints. 
Laboratory,  3G  Long  Acre,  and  all  Druargists. 


"niNNEFORD'S  FLUID  MAGNESIA. 

±J  — The  medical  profession  for  thirty  years  have 
approved  of  this  pure  solution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heanaurn,  Head- 
ache, Gout,  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  delicate  constitutions,  especially  adapted 
for  ladies,  children,  and  Infants. 

DXNNEFORD  and  CO.,  demists,  172  Npw 
Bond  street,  Londou,and  of  allother  chemists  through- 
out the  world. 

RUPTURES— BY  ROYAL  LETTERS  PAT  1  NT. 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  effective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  uj-e  of  the  steel  spring 
so  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  rcund  the  body,  while  the  requisite 
resisting  power  is  suppilcl  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had.  and 
the  Truss  (which  cannot  fall  to  fit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  IBs,  21s,  2Gs  6d,  and  3l8  6d 
po8ta(;e.  Is.  Double  ditto,  3ls  6d,  42s,  and  52s  6d;  post- 
age, In  8d.  Umbilical  ditto,  42s  and  62s  6d  ;  postage 
la  lod.  Pest-otlice  orders  to  be  mace  payable  to  John 
White,  Post-office  Piccadillv. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK 

CAPS,  &c.,  for  VARICOSE  VEINS  and  all  cases  of 
WEAKNESS  and  SWELLINGoftluiiEGli, SPRAINS 
Ac  They  are  porous,  light  In  textuie  and  inexpensive 
and  are  drawn  on  lllte  an  ordinarj  stocking.  Prifa 
48  6d,  78  6d,  lOs,  and  IGs  each  ;  postaare,  6d. 
WHITE.  Mahufacturkr,  228  Piccadilly,  London. 

■[{"EATING'S    COUGH    LOZENGES 

JA.  are  daily  recommended  for  coughs,  colds,  asthma, 
Jkc.,  by  the  faculty.  Testimonials  from  the  most  emi- 
nent may  be  seen.  Sold  in  boxes,  Is  IJd,  and  tins,  2s  9d 
each,  liy  all  druggists,  ic.  j  and  wholesale,  79  St  Paul's 
churchyard. 


THE    GREAT   WESTERN   HOTEL 

J  (SNOW   HILL   STATION), 

BIRMINGHAM. 

"One  of  the  most  elegant,  comfort- 
able, and  economical  hotels  in  the  three 
kingdom8."~TRE  Field,  July  31, 1869. 

"  Fr<fm  experience  gainecl  by  repeated 
visits,  we  are  happy  to  be  able  to  testify 
to  the  exceeding  comfort  of  this  hotel. 
We  have  much  pleasure  in  recommend- 
ing it." — The  Esqineer,  October  14, 
1870. 

"  An  establishment  remarkable  for 
its  able  management,  reasonable 
charges,  and  general  comfort." — Bell's 
Life,  June  17,  1871. 

JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD  BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 

J[INAHAN'S  _LL      WHISKY. 

This  celebrated  and  most  delicious  old  mellow 
spirit  Is  the  very 
CREAM  OF  IRISH  WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy, 
Note  the  words — 
"KINAHAN'S    LL" 
on  seal,  label,  and  cork. 
Wholesale  Depot,  6a  Great  Titchfield  street,  Oxford 
street,  W. 


nUNVILLE'S  OLD  IRISH  WHISKY, 

U  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  )8C2,  Dublin  Exhibi- 
tion of  186.5,  Paris  Exhibition  of  1867,  and  now  regu- 
larly to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  French  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
case?. — Quotations  on  application  to  Messrs  Dunville 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  otHces,  4  Beaufort  buildings,  Strand,  W.C. 


WHEN  YOU  ASK  FOR 

ULENFIELD 
ST  ARC  R, 

BEE  THAT  YOU  GET  IT. 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


MR  JAMES  BEAL, 
209  Piccadilly,  W.,  Auctioneer  and  Estate  Agent, 
begs  to  inform  the  public  that  his  REGISTER  of 
LANDED  ESTATES,  country  and  town  residences, 
investments,  hunting  seats,  fishing  and  shooting  quar- 
ters, manor?,  &c,,  is  published  on  the  Ist  of  each  month, 
and  will  Iw  forwardfd  per  post  on  receipt  of  stamp,  or 
may  be  had  on  aiJplication  at  hin  Offices,  209  Piccadillv, 
W. — Particulars  intended  for  insertion  in  the  next  list 
should  be  supplied  as  early  as  possible,  and  n.t  later 
than  the  26th  inst. 


Now  ready,  prii-e  28  6d,  by  posr,  28  7d  (by  Post  Office 
Order  on'y  on  Comhill), 

TNGALL'S    FOREIGN    STOCK 

i  MANUAL  FOR  1872, 

12th  and  enlarged  edition. 

Also,  price  28, 

rOREIG?^     STOCK     CALENDAR, 

X  Printed  on  a  Card  for  Office  use. 

Will  be  ready  shortly,  price  ^s,  by  post,  4s  Id 
(by  Post  Office  Order  on'lv), 

INGAU/S  TABLES  OF  DRAWINGS 

L      OF  FOREIGN  STOCKS  DRAWN  AT  PAR. 

(New  and  enlarged  edition.) 

The  above  Works  to  be  had  only  of 
W.  T.  F.  M.  Ingall,  50   Tiireadneedle  street,  E.G. ;  and 
Fredc.  C.  Mathieson,  Printer  an-l  Publisher,  Bartholo- 
mew House,  Bartholomew  lane,  E  C 
P.  0.  Orders  to  be  made  paya^»Ie  at  Comhill  Office  only. 


THE    QUARTERLY    REVIEW, 

X     No.  263,  will  be  pnbli-hpd  on  TUESDAY  NEXT. 
Contents 
I.  The  Drama  in  England. 
II.  John  Hookkam  Frere. 
IIL  The  Latest  School  of  Poetry. 
IV.  Bishop  Berkeley. 
V.  Bank  of  England  snd  Money  Market. 
VI.  Forater's  Ll'e  of  Dickens. 
VII.  The  Year  of  the  Passion. 
VIII.  Sir  Henry  Holland's  Recollections. 

IX.  Marco  Polo  and  Travels  in  liis  footsteps. 
X.  Primary  Education  in  Inland. 
XI.  The  Proletariit  on  a  False  Scent. 
John  Murray,  Albemarle  street. 


Now  ready,  price  os, 

JOURNAL  OF  THE  STATISTICAL 

O     POCIETY  for  DECEMBER,  1871.     Vol.  XXXIV- 
Part  IV. 

COKTKNTS. 

1.  Inaugural  Address  by  Dr  Farr,  F.Il.S..  President. 
3.  J.    T.    Hammick — Colkction    and    Arrangement  of 
Local  Statistics. 

3.  Lord  Neavea— Address  to  Section  F  of  British  Asso- 

ciation, Edinburgh. 

4.  Wm.  Newmarch,  F.R.S. — Address  to  the  Economy  and 

Trade  Department  at  Social  Science  Association, 
Leeds. 
Miscellanea,  Periodical  Tables,  Analytical  Index  to 
Volume  XXXIV. 
London:  Ed.  Stanford,  6  Charing  cross.  S.W. 


Just  published,  in  8vo,  price  Sixpence, 

THE    FINANCIAL    REFORM 

1  ALMANACK  for  1872.  Containing,  in  addition  to 
Elaborate  Statistical  Tables  relafng  to  Finance,  Taxa- 
tion, Commerce,  Ac,  Alphabetical  L-sts  of  both  Houses 
of  Parliament,  with  Age,  Connections,  Profession,  ftn<l 
Address  of  each  Membar;  Lists  of  Places  represented, 
with  the  population  of  1861  and  1871,  the  number  of 
.  Electors,  and  Payments  to  Income  Tax  ;  and  an  Analysis 
of  Borough  and  County  Representation,  showing  the 
grounds  there  are  for  a  Redistribution  of  Seats. 

London  :  Longmans,  Green,  and  Co.,  Paternoster  row. 


MILNERS'    STRONG     HOLDFAST 

ill  AND  FIRE-RESISTING  SAFES  (of  Six  Pro- 
gressive Qualities  and  Pricei,  suitable  for  all  amounts 
ot  risk),  CHEST6,  STRONG  ROtJMS  AND  DOORS 
with  allthe  Latest  Improvements.  F^flectually  guarding 
against  the  novel  modes  of  attack,  as  used  by  the  Caselc y 
gang  in  the  Cornhill  and  other  ronberies  (against  which, 
no  safe  made  befure  I8t:5  is  secure),  but  which  addition 
to  Milners'  succession  of  improvements  »aurnjg  tne  last 
talf-century  constitutes  their  safes  the  strongest,  and 
(quality  coosldereil)  the  cheapest  safe-guard  against 
fire  and  the  modern  burglar.  Milners*  Phoenix  Safe 
Works,  Liveri)Ool,  the  most  extensive  and  complete  in 
the  world.  Depots;  Liverpool,  Manchester,  Sheffield, 
Leeda,  Hull;  London  depot,  47a  M^jorgate  street,  City, 
near  the  Bank  of  England.    Circulars  free  by  post. 


TOOTHACHE. 

L  MESSRS  GABUIEL'S 

SEDADENT. 
THE  GL'AUANTF.ED  CUKE. 
MAKVELLOUS  IN  ITS  EKKECT. 
GIVliS  I  VSI'AST  RELIEF. 
DOES  NOT  IN.JDRE  THE  TBF.TH 

Forms  an  excellent  sropi'i.vo 


CEDADENT. 


PRICE  Is  IjD,  POST  FREE  Is  3d. 

SOLD  IIY  ALL  CHEMISTS, 

IN  EVEKY  TDWN  AND  VILLAGE. 


3|ES 


SRS  GABRIEL'S 

CORALITE  TOOTH  PASTE. 
Price  Is  6d. 
For  cleansing  and  improving  the  Touth,  impart- 
ing to  the  gums  a  njitural  r  dne-ts,  removes  the 
tartar,  and  is  an  excellent  detergent.     Sold  by 
all  Chemists,   and  by   tlic  Proprietors,   Messra 
GABRIEL,     the     Old     Establiahcd    Dentists, 
6i  Ludt:atehill,  City;  and 
60  Harley  street,  Cavendish  pq\iare 
(their  only  London  addronses.) 
PAINLESS  DENTISIRY  AT  ECONOMICAL 
CHARGES. 
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THE  ALLIAJ^CE  BANK  (LIMITED) 

X  London  and  Manchester. 

Capital,  £2,000  000, 
Dividpd  into  80.000  shares  of  £25  each.  £10  paid. 
Paid-up  CapUal,  £776,700.      Rcser^-  Fund,  £60.000. 
Matthew  Button  Chaytor,  Esq..  Chairman. 
Interest  allowed  ;on  cunent  account  balances  if  not 
drawn  below  £300." 

Deposits  of  £10  and  upwards  received  on  curr«?nt 
te'ms  and  for  fixed  periods,  as  may  be  a^eed  upon. 

Every  facility  aftbrded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  tfcc. 

Ciieular  notes  and  letters  of  credit  issued,  and  every 
other  description  of  banking  business  transacted. 

R  O.  YEATS,        }  Mana-ers  in 
WM.  HANCOCK,;      London. 
Bartholomew  lane.  £.C. 


tJONGKONG      AND      SHANGHAI 

11  BANKING  CORPORATION. 

Capital,  6,000,000  dnls.  Reserve  fund,  900,000  dols. 

Paid-up,  4,500,000  dols. 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager. 

W.  H.  Vacher,   24  Lombard   street,  E.G. 

Bankers— London  and  County  Bank. 

Branches  and  AgenpieS; 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta, 

Saigon. 


The  Bank  grants  Drafts  upon  and  negotiat./s  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital.  £4,050,000;  paid-up,  £3,025,000.) 
Branches  at  Smyrna,  Beyrout,  Salonica,  and  Alexan- 
dria;   and  Agencies  at  Larnica  (.Cyprus),  Paris, 
flid  London. 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
Credits  on  Constantinople,  Sm)ma,  Beyrout,  Salonica, 
Alexandria,  and  Larnica ;  purchases  or  collects  Bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica, 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
prodice,  fuch  as  Cotton,  Wo<?l,  Silk,  MaJder  roots, 
Valnea,  Opium.  Grain.  &c. 

Terms  may  l>e  ascertnined  on  application  at  the 
OfRces  of  the  London  Ag^-ncy,  No.  20  Throgmortou 
street,  E.C.  R.  A.  BRENAN,  Manager. 


THE     AGRA     BANK    (LIMITED). 

X       ESTABLUHCD  IN   1833.— CAPITAL,   £1,000,000. 

Head  Office — Nicholas  lane,  Lombard  street,  London. 

Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  P>ngland. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  shanghai.  Hong  Kong. 

CuREENT  Accounts  are  kept  at  the  Head  Office  on 
the  terms  customary  with  London  bankers,  and  ii.tercst 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz. : — 
At  5  per  cent,  per  annum,  subject  to  12  months*  notice  i  f 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

SALts  AND  Pdbchases  effected  in  British  and  fv-reign 
securities,  in  East  India  stock  and  loans,  and  ihe  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Eveiy  other  description  of  bankirtg  business  a  d 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


ARIENTAL     BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  August,  1851. 
Paid-up  Capital,  £1,600.000.    Reserved  fund,  £414,000. 

COTTRT  OF  DiBECTORS. 

Crairhaii — James  Blyth,  Esq. 

Depctt-Ch AIRMAN — John  Binny  Key,  Esq. 

George  Arbuthnot,  Esq.       I  Alexander  Mackenzie,E8q. 

Major-Gen.H.Pelham  Burn    Lestock  Robert  Reid,  Esq. 

Duncan  James  Kay,  Esq.    |  ^^  .  Walkinshaw,  Esq. 

Chief  Manager — Charles  J.  F.  Stuart,  Esq. 

Scb-Manaoer — Patrick  Campbell,  Esq. 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Point-de-Galle,  Shanghai,  Singapore,  Sydney, 
and  Yokohama,  ou  terms  which  may  be  ascertained  at 
their  Oftice.  They  also  issue  Circular  Notes  for  the 
ttse  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Pensions,  See,,  and  tlie  effecting  ot  re- 
mittances between  the  above-named  dependencies. 

They  also  receive  Deposits  of  £100  and  upwards  for 
fixed  periods,  the  terms  for  which  may  be  ascertained 
on  application  at  their  Office. 

Office  hours,  10  to  3.    Saturdays,  10  to  2. 

Threadneedle  street,  London,  1871. 


RANK     OF    CALIFORNIA.— THE 

D    ORIENTAL    BANK    CORPOKATION  are  pre 

pared  to  issue  Drafts  at  sight  on  the  Bank  of  Califoinia 
Sin  Francisco,  the  terms  for  which  may  be  ascercaiDe(.1 
at  their  office. 
Threadneedle  street,  1871. 


DANK    OF    SOUTH    AUSTRALIA. 

LJ  Incornor^ted  bv  Royal  Cliarter,  1847. 

LBTTERS  of  CKEDIT  and  BILI^S  ISSUED  upon 
Adelaide  and  the  principal  towns  in 'Soutii  Australia. 
Drafts  negotiated  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Offices,  54  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.  General  Manager. 


pHARTEREl)    BANK    OF    INblA. 

V  AUSTRALIA,  and  CHINA, 

Hatton  court,  Thresdneedle  street,  London. 
Incorporated  by  Koyal  Charter. 

Paid-up  Capital £800,000 

CocRT  OF  Directors,  1871-72. 
Chairman — Andrew  Cassels,  Esq. 


WilliainMacnaughtan,E8q. 

Joseph  R.  Morrison  Esq. 

Ludwig  Wiese.  Esq. 
and    AasNciBi. 
Rangoon,  Hong  Kong, 

Singapore,  Shasghai, 

B  tavia,  Hankow, 


James  Fraser,  Esq. 
John  Jones,  Ksq. 
Thomas  Lancaster,  Esq. 
Branches 

Bombay, 

Calcutta, 

Akyab 

The  Corporation  buy  and  sell  and  receive  for  collec- 
tion Bilis  of  Exchange  payable  at  the  abnve-named 
placs ;  issue  Letters  of  Credit ;  undertake  the  purchase 
and  Sale  ot  Indian  Uovernment  and  other  Securities; 
hold  thom  for  safe  custody ;  and  receive  interest  or 
dividends  as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent,  per  annnm. 

ANGLO -EGYPTIAN       BANKING 

a.  COMPANY  (Limited). 

C-pital,  £1.200,01X). 

Divided  inte  60,000  shares  of  £20  fully  paid  up. 

Reserve  fund,  £100,000. 

Offices. 

Alexandria,  Egypt,  and  27  Clement's  lane,  Lombard 

street,  London,  E.C. 

DiRICTOKS. 


R.  E.  Morrice,  Esq. 

P.  Lutscher,  Esq. 

Jult^i  Pa-tr^,  Esq.  (Me  srs 

PasCr^  Freres.) 
O.     Sinadino,     'c.sq.    (late 

Messrs  G.  Sinadino  and 

Co.),  Alexandria. 


0.  C.  Macpherso',  Esq. 
E.  Masterman,  Esq. 
J.  B.  Pastrt^,  Esq.,  Member 
of  the  Conseil  Supdneur 
du  Commerce  in  Fnm  e, 
Presidf  nt  of  the  Chamber 
of  Commerce  t  f  Mar- 
seille-s. 

Bankers. 

Bank  of  England. 

The  London  Joint  Steele  Bank. 

Solicitous. 

Messrs  Uptons,  Johnson,  Upton,  and  Budd, 

20  Austinfriars. 

SECRETABr —    etave  Foil,  Esq. 

The  Bank  issues  drafts,  grants  letters  of  eredit  and 

circular  not^is  on  ilM   branch   at  Alexandria,  forwar  ^s 

bills  for  collection,  bays  and  sells  hills  oi  Egypt,  and 

transacts  every  other  description   of    banking   business 

between  this  country  and  Egypt.     The  Bank   will  also 

effec*  purchases  and  sales  of    Egyptian   stocks  and  of 

Egyptian  produce. 

THE  TRUST  AND  LOAN  COMPANY 

L  OF  UPPKR  CANADA. 

Incorporated  by  Royal  Charter. 

Established  1851. 

Capital,    £1,000,000 ;     paid    up,    £350,000 ;    uncalled, 

£750,000 ;  reserved  lund,  £35,787- 

DlRF-CTOIia. 

The  Right  Hon.  Edwiird  I'leydell  Bouverie,  M.P., 
President. 
DEPtnr-CHAJjmAN — Charles  Morrison,  Esq. 
James  Hutchinson,  Esq.         I  W.  Gordon  Thomson,  Esq. 
The  Hon.  Ashley  Carr  Glyn.  |  T.  M.  Weguelin,  Esq.  M.P. 
Backers. 
Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Company  was  the  first  established  in  England 
for  the  nurpoe  of  receiving,  upon  the  security  of  a  large 
subscribed  capital,  nion  y  on  a  dejiosit  at  a  fixed  rate  oi 
interest,  and  lending  the  same,  together  witu  the  paid- 
up  capital,  ou  mortgages  of  real  estate  in  Canada. 

The  Company  has  bten  in  successful  operation  since 
1851. 

The  Directors  are  now  issu'ug  debentures  for  five 
years  and  upwards  of  4^  per  cent,  interest,  payable  at 
Messrs  Glyn,  Mills,  Currie,  a'  d  Co.'s  on  Ist  January 
and  Ist  July.  AnyinlbrnisUion  required  can  be  obtained 
on  application  to  F.  FKARON,  Secretary. 

No.  7  Great  Winchester  street  bulildings, 
Lontion,  E.C. 


QOMPTOIii 


D'ESCOMPTE 

PAKIS. 


DE 


Incorp  rated  by  National  Decrees  o*"  7th  and  8th  of 
Marc  1848,  and  by  Imperial  Decrees  of  20tn  of  July, 
18      and  31st  of  December,  1866. 

ecognieed  by  the  International  Conrention  o 
:-J0th  April,  1862. 

francs.  £ 

Capital  fully  paid  up  „« 80,000,OCO    ...      200.000 

francs.  £ 

Reserved  fund  20,000,000    ...       800,000 

Head  Office — 14  Rue  Bergere,  Paris. 
Agencies  at — 
Lyons,  Marseilles,  and   Nantes  (Francej,  Alexandria 
(Egypt),  Calcutta,   Bombay,   Shanghai,  Hong  Kong, 
S-igon    (Cochin-China),    Bourbon     Reunion),  and 
Yokohama  (Japan). 

London  Bankers. 

The  Union  liarik  of  Limdon. 

liONDON  A«enct— 144  LeadenhaJ    reet,  EC. 

MA>Aa£R — Theoo.  Uromel. 

The  London  Agency  grants  Drafis  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-namcii  places. 

The  Afciency  will  conduct  banking  business  of  every 
description  with  the  Continent,  India,  China,  Slc,  &c., 
&c  upon  terms  to  be  ascertained  at  the  Office. 


THE    AUSTRALIAN    MORTGAGE 

1     LAND  AND  FINANCE  COMPANV  (Limited). 

Notice.— Tho  Half-yearly  Interest  on  the  DenentureH 
of  this  Company  will  be  PAID  on  and  after  the  15th 
instant,  on  presentation  of  the  coupons  at  the  Imperial 
Bank,  Lothbury. 

PEYTON  WM.  CLEMENT,  Secretary. 

144  Leadenh«ll  street,  10th  January,  1872. 

CREDIT      LYONNAIS,     LIMITKL). 

V  Captal,  entirely  paid  up,  20,000,000f  (£S00,0*X)). 
Lyons,  Paris,  Marseilles,  Loudon. 
The  Interim  Ha'f-yearly  Dividend  of  2^  per  cent, 
(equal  to  12.50f  per  share  of  500f)  having  been  declared, 
notice  is  hereby  given,  that  the  Coupon  No.  16  is  now 
payable  at  the  Company's  Offiws  in  Prance,  and  also  (at 
the  exchan.e  tif  the  day)  at  the  Lendon  Agency,  No,  5 
Austinfriars,  E.C. 


I^EBEiNTURES  AT  5,  5i 

U  PER   CENT. 


AND    6 


CETLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  uEBENTURBS 
to  replace  oth'-ra  falling  due,  viz.,  for  year  at  5  per 
cent.,  for  3  years  at  oi  per  cent.,  and  for  5  years  at  6  per 
cent,  per  atmiun,  al.o  for  longer  periods  on  terras  to  be 
ascertained  at  the  ollice  of  the  Company 

R.  A   CAMERON,  Secret-ry. 

Palmeraton  biiiljings  Old  Broad  street.  E.C. 

TTNlf  E  b      D  A  JS  U  b  I  A  iS 

U  PRINCIPALITIES  LOAN  OF  1864. 

Notice  is  hereby  given,  that  a  Drawing  of  Bonds  for 
Redemption  at  Par  on  the  1st  March,  187'i,took  place  on 
the  8th  instant,  and  that  a  List  of  the  Numbers  Drawn 
may  bo  had  on  application  to  the  Imt>erial  Ottoman 
Bank  (Loudon  Agency),  26  1  hrogmorton  street. 

WILLIAM  W.  LANDER.  Secretary. 
4  Bank  baildings,  E.G.,  Jan.  10,  1872. 

EGYPTIAN  GOVbiKxNMEN  I  t^KVEN 

IJ  PER  CENT.  LOAN  OF  1868. 

Notice  is  hereby  gi»en,  that  the  Haif-yeirly  Coupons 
flliio  15th  JanuR'y,  1872,  and  the  Bonds  Drawn  for  Re- 
demption at  i'ar,  may  be  presented  daily  between  the 
hours  of  11  and  3,  Saturdays  excepted,  at  the  Imperial 
Ott'.man  Bank  (London  Agency),  26  Thro^mort-in 
street,  E.C.  They  must  be  mtered  on  forms,  wkieh  can 
be  oWtained  on  application,  and  be  left  ree  clear  days 
for  examination  brtVire  payment. 

WK  LIAM  W.  LANDER.        retary. 

6ih  January,  1872^ 


\[  0   K  T  H 

11     CONFEDERATi 


GERMAN 

EDERATiON  5  PER  CENT.  TREASURY 
BONDS. 

The  London  Joint  Stock  Bank  give  notice,  that  the 
Treasnrjt  Bonds  of  Series  6,  7,  8,  9,  and  10  inclus  ve 
(of  which  the  requisite  six  months'  notice  for  repay- 
ment on  the  Ist  February,  1872,  has  already  been  given), 
must  be  left  at  the  Head  Otflce  of  the  Bank  in  Pnneei 
street,  London,  K.O.,  fourteen  clear  days  for  verification. 

Interest  "ill  be  (mid  up  to  the  Ist  February,  1872, 
after  which  it  will  c»  ase. 

F.  K.  HEWITT,  Country  Manager. 

5  Princes  street,  London,  E.C,  lOth  January,  1872. 


THE     BRISTOL     STEAMSHIP 

I  COMPANY  (Limited). 

To  be  Incorporated  under  the  Companies'  Acts,  1862 
and  1807,  by  which  the  liability  of  the  shareholders  is 
limited  to  the  amount  of  their  shares. 

Cai)ital,  £250,000,  in  10,000  shares  of  £25  each. 

DiBECTORS. 

Adams,  Francis.  Nonis,  John  F. 

Edward8.AUr6(i (of  Lloyds).    Terrell,  William. 
Ford,  J.m~s.  Fuidge,  Richard. 

Jam*  8,  Frederick.  Wills,  San.uel. 

(Willi  power  to  add  to  their  number.) 

Agents. 

Ml  J.  F.  and  A.  Alexander. 

Turner,  Edwards,  and  Co. 

General  SuPKBiwrfcirDENT — R,  W.  Morris. 

Solicitors — Fussdl,  Prichard.a^-d  SWiiiin. 

Alditobs — Barnard,  Thomas,  Tribe,  and  Co, 

It  ANKERS. 

Sir  William  Miles,  Bart.,  and  Co. 
Messrs  Cave,  Baill  e,  Edwards,  and  Co. 
The  West  I  f  England  and  South  Wales  District  Bank. 
Share  Brokers. 
The  Members  of  the  Bristol  Stock  Exchange. 

The  large  increase  of  general  trade  has  suggested  the 
urgent  necessity  for  establisliing  a  more  rapid  and  re- 
liable means  of  communication  between  liristol  and 
Furtigu  l"'ort^. 

It  is  beyond  dispute  that,  owing  to  the  ab-enceofa 
well  appointed  and  regular  service  of  ocean  steamships, 
our  n;erchanls  are  placed  «t  a  great  disadvantage,  being 
compelled  to  forward  and  receive  their  merchandise 
through  London,  Liverpool,  a«d  other  places,  at  con- 
sideraljle  extra  exp-  nse. 

It  i  a  matter  of  public  notoriety  that  steamships  have 
been  amongst  the  most  profitable  investments  of  the 
present  day,  and  this  Company  has,  therefore,  been 
formed  to  ptrchase  or  build  steamships  of  sutticient 
tonnage  and  speed  to  meet  the  growing  requirements  of 
the  time. 

The  business  of  the  Company  will  be  conducted  by 
Agen!8  ani  Superintendent,  each  of  whom  has  had  con- 
siderable experience,  and  their  remuaeratiou  will  be 
dependent  upon,  and  in  proportion  to,  the  profits  earned 
by  the  Company. 

No  promotion  money  has  been,  or  will  be,  paid. 

It  is  proposed  to  trade  to  any  part  of  the  world  where 
profitable  employment  offers;  but  the  main  object  is  to 
acquire  for  Bristol  a  fair  share  of  the  foreign  steam- 
carry  ng  business,  thereby  enabling  our  merchants  to 
compete  on  ■  qual  terms  with  those  of  other  ports. 

Tb  re  is  no  d -nbt  that  the  establishuieuL  and  success- 
ful working  of  this  Company  will  largely  increat^e  the 
tra'te  of  Bristol,  and  induce  consignments  of  foreign  pro- 
duce, which,  owing  to  tiie  lack  of  facilities,  hitve  hitherto 
been  directed  to  other  mark  ts. 

Applications  for  shares  to  be  made  to  Ml  J.  P.  and  A. 
Alexwndt-r,  Quay;  and  Turner,  Edwards,  and  Co.,  20 
Queen  square,  Bristol. 

Bristol,  Ist  January,  1872. 


Jan.  13,  1872.] 


THE  ECONOMIST. 


50 


ISSUE  OF  4,i<X)  SHAKES  OF  £5  EACH  IN 

THE     CENTRAL     VAN    LEAD 

L  MINING  COMPANY'    (Uinitefl). 

Incorporated  uuder  the  Limited  Liabilities  Act, 

1862  and  1807. 

Capitnl  £50,000,  in  10,000  Shnres  of  £5  each,  of  which 

6,600  are  appropriated  as  hereinafter  mentioned. 
Payments  : — £1  pf  r  Shar.^  on  npplieati  in,  £1  on  Allot- 
m  ut,  £1  on  Ist  February,  £1  on  1st  April,  and  £1  on 
the  1st  May,  1872.    The  whole  amount  may  be  paid 
up.  au'^  Share  Warranto  *'t«  bearer"  can  be  ijisued 
At  the  option  of  the  applicant. 
The  Vendors  have  agreed  to  pay  all  exj^enses  up  lo  the 
date  of  allotment, 
(if  no  allotment  be  madf.  tlie  Deposit  will  be  returned 
in  full ) 

Dll'.ECTOBB. 

Francis  E,  Bingley,  Esij.,  Director  of  the  Clifton  Silver 

Mininy  Coiiipany. 
Edward  Henry  Bramah,  Esq.,  Director  of  the  Sao  Pedro 

(Brazil)  Ga-*  Company,  Limitei. 
Edwin  C;osley,  Esq.  (Crosley  Brothers),   21    Corahill 

E.C. 
J.  F.  Ve«ey  Fitzge'-ald,  Esq.,  U  Che-ter  squa-e,  S.AV. 
G.  G.   Mjiiiland,  Esq.,  Cnairman  of  the  SoutU  African 

Silver  and  C  ppper  Mining  Cora  nny. 
Major  William  S.  Suart,  R.K.,  Chigwell,  Director  of  the 
Bombay  Gas  Company. 

Hankers. 
The  Metropolitan  Bank,  Limited,  Coruhill,  E.C. 

Solicitous. 

Messrs  Westall  and  Kobertd,  7  Leadenhall  street, 

Lou  on,  E.C. 

ADDITOB8. 

Messrs  Johnstone,  Cooper.  Wintle,  and  Evans,  Mo  >r- 

gale  chanil).  r»,  Moorf,'ate  ,-treet.  E.C. 

SiiCiiKTAKY  (pro  tern.) — Mr  B^hun  Hogarth. 

UFFic  S— 21  Coruhill,  London,  E.C. 


ABRIDGED  PROSPECTUS. 

This  Company  is  formed  for  the  purpose  of  acquiring 
and  working  two  valuable  mineral  properties  extending 
over  an  area  of  about  sixty  acres,  a-ivantageously 
situated  within  200  yar-ls  of  the  Garth  Koad  Railway 
Station,  in  the  parish  of  Llanidloes,  Montgomeryshire, 
and  adjo  ning  the  celebrated  "  Van  "  and  **  East  Vun  " 
Mines. 

The  close  r^rosimity  of  the  Central  Van  to  the  abov^ 
well  knnwn  mines  is  a  most  imp  Ttant  feature,  as  the 
same  productive  lo<ie*  CTidently  permeate  all  three  pro- 
ptrties.  Captam  FranK  Evans,  wh'>st;  p  actical  know- 
ledge oft  e  "  Van  '"  and  all  its  surroundings,  cannot  be 
question'd,  states  in  his  report  th-t  "  tlie  Van  Lode  dips 
into  tiie  Central  Van  Sett,"  and  "  it  is  believed  there  are 
also  other  lod-'S,  which,  if  pro[-erIy  sea- cite  J  fo'-,  would 
give  great  additional  value  to  it."  Captain  Roach  also 
states  that  "  in  the  other  part  of  Llwynllya  and  the 
common  laiid-f  latelr  obtained,  I  believe  parallel  lode  or 
lodeu  will  be  found."  And  Mr.  Henry  Dnnis  on  this 
point  writes  :  '*  There  are  other  important  lead  ore  vei^s 
run-ling  thr»,ugh  the  ^Jropeltv,  south  of.  and  par  dlel 
with  ttje  Tan  Mine  Vein,  which  e-n  be  quickly  and 
cheaply  cut  into." 

A  shaft  is  being  sunk  in  the  "Central  Van"  at  a  dis- 
tance of  about  »o  fattioras  from  the  shaft  of  the  *•  Van 
Mine,"  and  lietweeu  these  two  points  a  great  portion  of 
the  Van  riches  have  been  raised,  enablingthat  Company 
to  realize  by  the  sale  of  lead  ore,  during  the  la»t  two 
and  a-half  years,  the  large  sum  of  £17ti,775,  ajid  "from 
the  statements  of  two  of  the  leadingp'actioal  authorities 
of  the  day,  who  i' speeted  the  Van  Mine  a  short  time 
ago,  it  appears  that  the  pi esent  preserves  (that  i-,  lead 
actually  discovered),  represent  a  value  of  £2,000,000 
sterling." 

From  th*  Central  Van  Shaft  fine  specimens  of  ore 
have  alrea  y  been  cut,  and  tbebe.  taken  in  connect!' n 
with  recent  dialing,  in  the  Van  wo.ki.  gs,  indicate  that 
tt.-e  Central  Vun  contains  immense  deposits  of  lead 
ore.  In  his  report  dated  24tti  November,  1S(71, 
Captain  Evan  states  that  ''tlie  Van  lod^  and  ore  ground 
ranges  from  30ft  to  60ft  wide,  the  average  value  being 
abeut  £^)  p^-r  cu  ic  fathom;"  and  he  wdds  you  will 
have  this  lode  in  sinking  your  present  shaft.  Tlie 
measures  tbroujih  whicb  you  are  sinking  deep  from  tlie 
Van,  and  tlie  stulT  now  8»n  ing  out  of  the  snaft  carries 
precisely  the  same  fe*tures  as  the  ore  sturt'  in  the  V^n.'" 
Mr  Dennis  states  in  his  report,  dated  December  3rd, 
1871,  "The  outcrop  of  the  Van  Mine  vt  in  travers-s 
near  to  the  northern  bound-<ry  of  >our  property  for  a 
considerable  distance  (n  arly  quarter  of  a  mile)  niul  as 
the  und  rlie  of  it  is  to  the  south,  it  w  U  in  depth  pass 
into  your  pr  -perty  for  the  whole  o'  the  distance,  and 
the  undulatO"  of  the  surface  particularly  favours  tbis. 
.  I  cons  de--  you  hare  a  very  v-luable  property." 

An  artic  e  in  the  Mining  Journ.il  of  September  2nd, 
I  lS71,ou  the  "Van  Mine  and  it-i  prosiocts,"  concludes 
I  thus: — ''There  is  certainly  every  gr.mnd  f  r  the  state- 
I  nient  that  th'-  Van  is  a  mighty  problem,  and  that  no 
;  miner  of  intelligence  who  has  watched  the  develo|iment 
;  of  the  great  lode,  from  adit  downwards,  can  fad  to  see 
■  that  as  yet  a  few  scratche-j  only  have  been  made  upon 
j  the  outer  rim  or  crust,  the  mere  outcrop  of  the  immense 
I  body  of  or^  which  t:'e  shaft  will  disclose  at  120  fathoms 
!  deep."  Vjin  share-,  are  quoted  at  £i.5  to  £50  per  £4  os 
I  &bare. 

The  Directors  recommend  a  careful  perusal,  of  Captain 
I  Evans'  report,  of  the  reports  of  Captain  James  Itoach 
;  and  of  Mr  Henry  Dcnns  (the  latter  being  we  1  known  in 
I  the  mining  world,  and  connected  in  tue  engin<^ering 
;  mauHgement  of  some  of  the  best  lead  mines  in  Wales, 
I  and  the  Snailbeach,  in  Shropshire),  and  also  of  the  ex- 
I  tract  from  the  report  of  Captain  John  Trevetban,  These 
I  reports  it  wili  be  found  justify  the  Directors  iij  aniiei- 
,  patiug  for  this  Company  a  great  success.  Tbey  believe 
it  to  be  an  ente;  prise  of  unusujl  promise,  and  that  as  an 
!nv**8tment,  ic  will  yield  very  large  dividend.' s  to  the 
.  shareholders. 

j  Fully  impressed  with  this  conviction,  the  Directors 
intend  to  ^  roceed  with  all  possible  vigour,  bringirig  to 
bfar  m  their  operations  such  improveil  machinery  and 
scientific  appliances  as  will  most  effectually  secure  a 
raj^id  aud  economical  development  of  th^  property, 
^  Applications  for  shares  to  !«  made  in  the  ac  orapany- 
ing  form,  aud  forwarded,  together  wich  the  deposit  of 
AI  per  share,  to  the  bankers  of  the  Co  t»prtDv,  the  '-etro- 
pohtan  Bank,  75  Cornh.ll,  E.C.  Pryspectu'sea,  reports, 
and  forms  o/  apidicat  on  may  be  obtained  at  tuc  Ollices 
of  the  Company,  21  Comhill,  E.C. 


pENTRAL    VAf^    LEAD    MLVLNG 

\-  COMl'ANV  (Limited). 

Notice  is  hereby  given,  that  the  LIST  of   APPLI- 
CATION for  Shares  in  tiiis  Conipany  vvjll  CLOSE  on 
MONDAY,  the  22nd  iusL,  at  1  o'clock.— By  order  of  the 
Board, 
BOHL'N   HOOAItTtl,  3ecrctary  (pro,  tern). 

FJUNuED  A.D.  1844. 

Empowered  by  Special  Act  of  Parliament,  26  anal  26 
Vic,  cap.  74. 

THE    GREAT  bTiTAIN  MUTUAL 

1      LIFE  ASSURANCE  SOCIETY,  101  Chcapside, 
Liindoii. 

Chairman— VUcoimt  Newry  M.P. 

Profrrcss  of  the  New  Business  of  the  Society : — 


Year. 


1S8~ 
1S«S 
1869 
1870 


Suras 
Astiured. 


£106,660 
103,983 
208,450 
221,300 


Full  Annual  Premiums. 


£4.377 
6,392 
6,633 
7,763 


0 

S 

13 

0 


10 
7 
2 

10 


ANDkEW  FRANCIS,  S.cretary. 


FIRE 


Directors  of  the  Great 

Britain  Mutual 

Life  Assurance 

Society. 


A  K  E  A  T      BRITAIN 

U  INSURANCE  COMPANY. 

(Registered  under  the  Companii  s'  Act  ■  of  1862  and  1367.) 

Hea  I  Office,  IDl  Cheapside,  Lond  n. 

Capital,  £300,000,  in  60,000  Shares  of  £5  each. 

First  Issue  30,000  shares. 

10s  iier  share  to  be  paid  on  applica  iun;  £1  on  allotment; 

aud  lOs  six  months  «fter  allotment. 

It  is  confidently  an.icipated  that  no  further  call  will 

I  c  required. 

In  the  event  of  an   all'tment  not   being   made,  the 

depusit  mon-'^y  will  b'  returned  without  any  deduction. 

Tkusteis. 

Viscoant  N.  wry,  M.P. 

Kotert  F.  Toren-,  Esq.,  M.r. 

Matthew  Hutton  Chayior,  Esq. 

DlRECTOKS. 

V  scount  Newry,  M.P.,  Chairman  of  the  Great  Britain 
Mu'ual  Life  As  uraiice  So<iety,  Chairman. 

Robert  R.  Torrens,  Esq.,  M.P, 
Deputy-Chairman. 

Willi  m  Burn.  t'sq. 

Vice-Admiral  Currie. 

Thoinns  L.  Davison,  Esq. 

Edwin  Lankester,  M.D.,   F.R.S. 
(Coroner  for  Middlesex.) 

Goorge  R.  D.  Norton,  Esq. 

Peter  Rylands,  Esq.,  M  P. 

Thomas  C.  Simmons,  Esq. 

James  Wrigiit,  Esq. 

Benjamin  C.  Hargreives,  Esq.,  Lloyd's. 

The  Rev.  Charle>  Lee,  M.A.,  Incumbent  ef  Biltton. 
Bankkks. 
The  Alliance  Bank  (Limited). 

SOLICITOES. 

Messrs  Walter  Prideaux  and  Son,  Goldsmiths'  Hall 
(Boiciiors  to  the  Great  Britain  Mutual  Life  Assurance 
Society). 

SUKVETOK. 

W.  W.  Gwyther,  Esq.,  12  Beaufort  buildings,  Strand. 

Bkoeers. 

Messrs  Davison  and  J.nrs,  38  Throgmorton  street. 

Manaokk. — Andrew  Francis. 

The  Great  Britain  Fire  Insurance  Company  will 
chi''liy  transact  business  in  that  branch  of  Fire  Insurance 
called  '"Common,"  or  "Household" — viz.,  Insurance 
against  losi  by  Fire  of  Dwelling  Houses  and  Shops, 
with  tiieir  Furniture  and  contents. 

The  Great  Britain  Life  Assurance  Society  has  been  in 
active  operation  for  mi-re  than  a  quarter  of  a  century. 
It  transacts  iit  the  p-esent  tira-?  a  large  thriving  and  pro- 
fitable business,  and  has  Branch  Offices  and  Agencies, 
numbering  more  than  1,000,  in  the  principal  towns  of 
the  United  Kingdom,  its  existing  Members  boiling  up- 
wards Oi  5,000  Pol-cies.  All  these  influential  connections 
will,  by  the  friendly  co-cpc  nation  of  the  Life  S.ciety,  at 
once  be  rdaced,  free  of  expense,  at  the  disp  isal  of  the 
Great  Britain  Fire  Company.  Thy  business  of  the  Fire 
Company  will  likewise  be  conducted  'n  the  premises, 
and  mainly  by  the  staff  of  the  Life  Society— 'several  of 
the  Directors  being  Memb-  ra  of  the  Board  of  each  Com- 
pan-' ;  tie  two  Companies,  at  the  same  time,  being 
totally  distinct  ftom  ea'h  other  as  to  their  assets, 
liabilities,  income,  and  profits. 

The  great  aivan  agj  of  having  thus  ready  iBa'e  to 
its  h.nd,  tioth  without  expen-e  and  without  liabi  ity, 
connections  so  vaiuab  e,  especi  Uly  sucn  an  extensive 
netwotk  of  well-*ppioved  agfmts  throughout  England 
and  Scotland,  is  obviously  most  favourable  to  tha 
success  of  the  Gr--at  Britain  Fiie  Insurance  Company. 

Well  conducted  Fit--  Companies  (and  chiefly  thoai 
which  are  combine  I  with  Life)  are  paying  ai  the  pre- 
sent time  large  dividends,  ranging  from  10  to  so  high  a 
figure  as  even  70  per  cent. 

Tlie  liability  of  lach  shareholder  will  be  strictly 
limited  to  the  actual  a  ..ount  of  his  shares. 

The  shiires  are  being  freely  taken  up.  Applicatiin 
for  those  remaining  to  be  made  to  the  Brokers,  ihe 
Bankers,  or  the  Manager  of  the  Company,  at  its  Offices, 
101  Cheapside,  or  to  hny  vf  tho  agents  of  the  Great. 
Britain  Life  Ollice  throughout  the  kingdom. 

ANDREW  FRANCIS,  Manager. 

riNE  FLAVOURED  STRONG  BEEF 

i      TKA  at  about  a^d  a  pint.    Ask  for  LIEBIG  COM- 
PANY'S   EXTliACr   OF     MEAT,    requiring    Baron 
Liebig  the  Inventor's  Signature  on  every  jar  being  the 
only  guarantee  ot  jrenuineness. 
Excellent  economical  stock  for  souns.  sauces,  &c. 

TUZEAU'S  SYRUP  AND  PATE  OF 

tl  LACTUCJNE  (active  principal  of  lettuce)  possess 
all  the  soothing  properties  of  ojiium  without  its  dang  rs. 
Highly  recommended  by  the  medical  profession  in  colds, 
asthma,  and  all  chest  affect  on s.  At  G.  JOZh^AlJ'S, 
French  chemist,  49  1 1  aymarket,  and  all  the  best 
clumist,-'.  I'ate,  2s  3d  aud  Is  Ijd;  post  ila  Cjd  and 
Is  Sid.    Sjrup,  2s9J. 


I  ONDON   AND    ST    KATHARINE 

MJ  DOCKS   COMPANY. 

The  Directors  are  prepared  to  re  eive  Loans  on  De- 
bentures, bearing  interest  at  4  per  cent,  per  annum,  for 
3,  5.  or  7  years,  to  raplace  Bonds  which  have  to  he 
paid  off.  j 

Application  to  be  made  at  the  Dock  House,  109 
Leideuhall  street.  T.  W.  COLLET,  Secretary. 

Doclt  H' use,  6th  Do  ember,  1871. 


^rHE     BiMTloH     AND     FOREIGN 

1  TRAMWAYS  COMPANY  (Limited). 

Subscribed  capital,  £300.000.; 

DlKECTOBS. 

H.  G.  Ericbsen,  Esq.  William  Sheldon,  Esq. 

L.  Floersheiin,  Esq.  Lieut.-Colonel    C.    Nupler 

Widiiiin  Morris,  Esq.  Sturt,  M.P. 

Philii>  Rose,  Esq.  James  M.  Walker,  Eaq. 

Bankkss— Messrs  Glyn,  Mill?,  Currie,  and  Co. 
SoLiciTons. 
M'^ssrs  Baxter,  Kose,  Norton,  and  Co.; 
Messrs  Ashurst,  Morri.",  aud  Co 
Offices— No.  7  Lothbury,  E.C. 

This  Company  is  prepared;©  proposals  for 

Tramways  either  in  the  United  Kingdom  sewhere. 

— Addrcsa,  with  full  ^-articulars,  to 

J.  BARllER  GLENN,  Secretary. 


PROFITS    OF    feHIPOWNlNG     IN 

1  THE  NORTH.— '-The  rates  of  dividend  unon  the 
immense  property  recently  created  in  iron  shipping  have 

ranged   from  20  to  40  per  cent We  believe  that  the 

statciienis  we  have  quoted  are  in  no  way  exaggerated." 
— Economist,  Sept.  3o.  1S71.  Shares  in  Steamers  now 
running  or  building  BOTGH  f  aud  SOLD  by  DRKWRY 
and  SPENCE,  Stock  Share,  and  Steamship  Brokers, 
Newcaatle-on-Tyne.  _^_^_^ 


SECOND  ISSUE  OF  SHARES. 

THE  BEE-HIVE  FIRE  INSURANCE 

1  COMPANY  (Limited). 

Chief  Offices — 25  Finsbury  place,  London,  E.C. 

Capital,  £250,000, 

Divided  as  foUowi,  namely.  50,000  shares  of  £1  each,  5s 

to  be  pa'd  on  application  and  Ss  on  allotment ;  and 

40,000  shares  of  £5  each,  £1  to  be  paid  on  application, 

and  £1  10s  on  allotment. 
Calls  on  shares  shall  not  exeeei  "12^  per  cent,  per  share, 

with  three  months  interval  between  each  call,  and  one 

month's  notica. 
Any  sharfh.  Idi'r  may  pay  up  his  shares  in  full,  and  re- 
ceive dividend  upon  the  whole  amount  paid. 
Patbons  and  VrcB  Presidents. 

Tlie  Right  Hon.  Lord  Wm   Montagu  Hay.  F.R.G.S. 

The  Right  Hon.  Lord  George  Hamilton,  .M.P. 

The  Right  Hon.  W.  Cow,.er-TempIe,  M.P. 

Thomas  Brassey,  Esq.,  M.P. 

Charles  Reed,  E-q.,  M.H. 

Edmund  B'ales,  Esq  .  M.A. 

Bla.ichard  JerroUl,  Esq. 

DiKECTOES. 

Chaikmak— J.  Baxter  Langley,  Esq.,  LL.D.,  M.R.C.3., 

&c.,  50  Lincoln's  Inn  fields,  \V.C. 
R'jbert  ilppleg.irth,  Esq.,  44  Waterloo  road,  S.E. 
Edmund  Frost,  Esq.  (Messrs.  W.  N.  Frost  and  Son),  320 

Wapping,  E. 
George    Howell,  Ejq.,  2  Buckingham  street,   Strand, 

W.C. 
R.  B.  Lyth,  Esq.,  127  Le  idenhall  street,  E.C. 
A.    F.    Jerningham,    Esq.    (Broder,   Jerningham,    and 

Broder),  10  Bedford  row,  W.C. 
Joseph  CtiatwiM  Parry,  Esq.  (late  General  Manager  of 

the  Delhi  and  London  Bank,  32  Russell  road,  Ken- 

singt  n,  W. 
Robert  Daw,  Esq.,  Cornwall  villa,    61  Patshull  road,' 

Kentish  town,  IS.W.  (Managing  Director). 
Bankers. 
Metropolitan  Bank,  Limit' d,  Cornhill. 

Tliis  Company  was  registered  in  1870  for  the  purpose 
of  cnablinkT  the  industrial  classes  to  insure  their  pro- 
perty against  fire,  by  weekly  or  oth-r  periodical  pay- 
ments. 

The  ori-inal  capital  Tvas  £50,000,  in  50,000  shares  of 
£1  each. 

The  Company  has,  however,  progressed  so  rapidly, 
and  the  Director-*  have  felt  bound,  by  prudenti.l 
motives,  to  decline  many  a  vantageous  offers  for  large 
insurances  until  they  had  the  nuthority  of  the  share- 
holders to  increase  the  capital  to  £260,000,  divided  into 
shares  as  above  specified,  and  to  transact  general  fire 
insurant!  busintss  in  addition  to  industrial  business,  as 
originally  cmteinplated. 

This  proposal  was  unanimously  adopted  and  cor- 
dially approved  at  a  general  meeting  of  tht?  Company  ; 
10,000  shares  uf  £1  each,  and  40,(W0  shares  of  £5  each 
ar^'  therefore  offered  to  the  public. 

In  the  event  of  the  applications  exceeding  the  num- 
ber of  shares  to  be  alloited,  preference  wi  1  be  given  in 
the  first  instance  to  origiral  shareholders,  and  the  re- 
miiiiider  will  be  allotted  pro  rata. 

That  the  business  of  fire  insurince  in  its  entirety  is  a 
profitable  empl  yment  of  caj.ital  is  proved  by  the  facts 
stated  in  the  Daily  Share  List,  and  tb  .t,  notwithstand- 
ing the  unparalled  los  es  consequent  on  the  Chicago  fire, 
the  English  Oihces  interested,  although  having  for  many 
years  paid  dividends  from  12^  to  30  per  cent,,  are  able 
to  meet  such  1  isses  out  of  their  reserve  funds,  their 
siares  htill  remniniug  at  a  premium. 

Arrangemfnts  have  been  entered  into  with  other 
Offices  for  the  exchange  of  risks,  which  will  greatly 
facilitate  the  transactions  and  increa:e  the  business  of 
Company.' 

The  Bee-Hive  Fire  Insurance  Company    (Limited), 
beiig  n>)W  an  assured  success,  the  shares  can  no  longer 
be  considered  a  speculative  investment;  and  the  Direc- 
tors confidently  rely  that  the  capital  will  not  onlv  pay  \ 
a  good  dividend,  biit  that  the  shares  will  i)romptly  be  j 
quoted  at  a  bona  fide  premium  in  the  market.  | 

The  following  figures  will  convey  some  idea  of  the  ' 
rapid  progress  of  the  Company  : — 

^        I 
In  July  and  August  the  sum  insured  amounted  j 

to 39,474  1 

In  September  and  October 125,859 

The  business  for  November  shows  a  still  larger  in- 
crease. 

Forms  of  application  for  shares  and  full  information 
may  be  obtained  by  aiiplying  to  the  Secretary, 

PHILIP  DYKE,  25  Finsbury  place,  E.C. 


60 


THE  ECONOMIST. 


[Jan.  13,  1872. 


ABRIDGED  PEOSPBCTUS. 
Messrs    CHADWICKS,   ADAM80N,    COLLIER,   and 
CO,  are  authorised  to  offer  for  subscription,  22,000 
shares  of  £10  each  in  the 

AUSTRALIAN    AND     ORIENTAL 

JA.  COAL  COMPANY  (Limited). 

For  Supplying  the   Ports  of  India,  China,  Jai>tn,  the 
Pacific,  and  the  Auatralasian  Colonies,  from  the  Com- 
pany's Collieries  at  Newcastle.  New  South  Wales. 
Capital,  £300,000,  in  30,000  shares  of  £10  each. 
The  sharps  t  >  be  paid  as  follows  : — £1  per  share  on  ap- 
plication, £2   per  share  on    allotment,  £3  Ist  April, 
£2  2nd  June,  1872,  and  the  remainder  as  and  when 
required. 
The  present  is«ue  of  22  000  shares  will  be  entitled  to 
priority  in  lUvidends  to  an  aggregate  of  50   per  cent, 
within  the  first  five  ytars,  or  10  per  cent,  per  annum 
consecutively,  before  the  remainder  of  the  Company's 
capital  receives  any  dividend. 
Directors. 
Peter  McLagan,  Esq.,  M.P,  (Director  of  Queen's  Insu- 
rance Company),  Chairman 
Sir  Seymour  J.  lllane,  Rart,,  C.B.  (late  SSecre'ary  to  the 
Viceroy  of  India).  Victoria  square,  S.W.,  and  The 
Pastures,  near  Derby. 
Mijor  TreT.  nen  Holland,  C.B.»  Tremayne,  Upper  Nor- 
wood. 
William  Chadwick,  Esq.,  3,  Pembroke  gardens,    Ken- 
sington, W. 
William  Carleton  L'E'trange,  Esq.,  Tpper  Norwood. 
Joseph   Jee,    Esq.,   C.B.,    The    Manor   House,     Market 

Deeping,  Lincolnshire. 
Alexander  Brown,  Esq.,  Colliery  Proprietor,  Newcastle, 
New  South  Wales. 

Solicitors. 
Messrs  Ashurst,  Morris,  and  Co.,  6  Old  Jewry,  E.C. 
Bankkrs. 
London  and  County  Bark,  21   Lombard  street,  E.C. 
and  Branches. 
The  Consolidated  B«nk  (Limited),  Manchester. 
Ari>iTOKS. 
Messrs  Chadwicks,    Adamsnn,  Collier,    and    Co.,  65 
Mo^rgate  street,  E.C. 
Offices — 65  Moorgate  street,  E.C. 
Tills  Company  is  formfd  for  the  purpose  of  acquiring 
the  Minmi  and  New   Lanibt>>n  Collieries,  at  Newcastle, 
in  New  South  Wales.' and  f  ^r  supplying  the  chief  porta 
of  India  and  the  Eastern  Seas,  the  Intercolonial  ports, 
and  those  in  the  Pacific  Ocean,  with  Australian  coal,  to 
meet  the  demand  for  coa  ing  facilities,  which  the  open- 
ing of  the  Suez  Canal  has  rendered  necessarj*,  and  also 
for  acq  iring  steam  colliers  for  the  use  of  the  Company. 
With  tiiese  objects  a  contract  has  been  made  for  the 
purchase  of  the  two  extensive  coal  mines  at  and  near 
Newcastle,  New  South  Wales,  which  are  now  disposed 
of  in  consequence  of  the  intended  ■lissolution  of  partner- 
ship of  the  proprittors.     From  informatiun  obtained  by 
the  Bjard,  these  mines  are  now  capable  of  putting  out 
hatf-a-million  tons     of  coal   per  annum,    of  excellent 
quality  for  steam  and  gas  purposes,  and   now  used  for 
the  latter  purp  se  by  the  Bombay,  Singapore,  and  other 
gas  corai'.anies.     Th-  vendors  have  car  ied  on  the  busi- 
ness  for  twenty  years,  and  the   present   pUnt  and  ma- 
chinery is  estimated  to  be  c-pable  of  raising  and  shio- 
ping  the  bef'^re-men'i  ncd  quantity,  and  which  can  at 
any  lime  be  considerably  ncreased. 

The  larger  of  these  two  properties,  known  as  the 
Minmi  Colliery,  possessfs  freehold  c  al  lauds  to  the 
extent  of  about  2,725  flcrea,  covered  with  valuable  tim- 
ber, with  lour  principal  seams  of  coal  from  6  to  10  feet 
in  thickness,  ttio  deepest  of  which  is  wit:  in  60  fathoms 
of  the  surface. 

The  New  Lambton  Colliery  is  situated  at  Newcastle 
itie  f.  It  has  a  railway  to  the  shipping  wharf,  and  com- 
prises ab^ut  906  acres  of  freehold  land,  with  a  complete 
plant.  A  seam  of  coal  only  20  fathoms  from  the  S'  rfce 
of  8  feet  10  inch's  in  thickness  and  of  valuable  quality, 
is  now  in  full  woik. 

The  quality  of  the  Australian  coal  for  steam  purposes 
bfars  a  high  reputation  in  India,  China,  and  the  eastern 
countries  generally.  Its  value  for  such  purposes  has 
been  proved  by  experiments  carried  out  at  Woolwich,  as 
shown  by  arepon  int^e  Company's  possession.  With 
respect  "to  its  quality  for  gas  and  coke  making,  Mr 
Abel,  chemist  to  the  War  Department,  has  reported  as 
foil  w»  : — "The  quantity  of  volatile  matt-r  lurnlshed 
by  the  coal  amount+d  to  71  per  cent.,  and  29  per  cent, 
of  a  liedt  and  very  porous  coke  were  obtained.  Tht 
coal  is  therefo  e  ofV  highly  bituminous  chara  ter,  and 
would  probably  be  fouud  excellently  adapted  for  the 
manufacture  of  gas." 

The  price  of  the  two  collieries,  including  the  sx 
miles  of  railway,  buildings,  and  lands,  is  £130,000. 
The  plant,  both  fixed  una  niorable,  is  to  be  paid  for  »t 
a  valuation,  which  is  not,  in  any  event,  to  exceed 
£50,000.  In  payment  for  both  collieri'S  and  plant  the 
vendors  agree  to  accept  for  the  purchase-money  £80.000 
in  deferred  shares,  and  the  balance  in  cash.  Such 
deferred  shares  not  to  rank  for  dividend  till  10  per 
cent,  has  been  paid  on  the  ordinal  y  shares  for  five  con- 
secutive years,  or  an  aggregate  of  60  per  cent,  within 
a  less  period. 

In  order  to  ensure  constant  employment  to  the  col- 
lieriea,  it  is  proposed  to  purchase  or  build  four  screw 
colliers,  capable  <f  carrying  1,5(X)  tons  of  coal  each,  and 
to  wurk  them  in  connection  with  thecollitries  in  the  in- 
tercolonial trade.  That  trade  now  amounts  ta  halfa- 
million  tons  per  anuum,  of  which  th'  se  four  colliers  will 
supply  at  least  200,000  tons.  This  work  is  now  most 
imperfectly  done  by  small  sailing  craft,  of  from  50  to  100 
tons,  and  so  uncertain  is  the  supply  at  Melbourne  during 
the  winter,  that  the  price  of  coal  there  occasionally  goes 
up  fiom  the  ordinary  wholesale  price  of  21b  to  5Js  and 
upwards  a  ton,  while  the  screw  colliers  could  land  it  at 
21s  a  ton,  at  a  large  profit  to  ihe  Company.  The 
Directors  can  speak  with  much  confidence  of  the  great 
advantages  to  be  derived  fr.  m  the  employment  of  the 
proposed  steam  c  Uiers.  Indeed,  such  vessels  constitute 
a  necessflry  part  of  the  ui'dertaking. 

The  annual  ccnsumption  of  finglish  and  Australiaa 
coal  at  the  Eastern  and  Pacific  port*,  by  reason  of  the 
opening  of  the  Suez  Canal,  will,  it  U  believed,  be  in- 
creased from  one  million  to  a  n:illionand-a  half  tons. 
Of  that  quantity  this  Company  contemplate  supplyi.-g 
upwards  of  one  hundred  thousand  to-'S  by  means  of 
arrangemetH  which  they  fully  exf*ct  to  realise,  although 
thev  have  put  onlv  60,000  tons  in  their  etUmate. 

The  cost  of  raising  and  shipping  the  coal  at  the  New 
Lambton  Colliery,  according  to  the  special  reports  ob- 


w 


tained,  every  expense  counted,  is  68  4d  a  ton  ;  but  at  the 
Minmi  Colliery,  whic**  uses  its  own  railway  and  ship- 
ping appliances,  only  5s  6d  a  ton.  The  present  shipping 
pric  ■  is  8s.  Comparing  these  rates  with  the  prices  of 
coals  at  the  Colonial,  Indian,  and  China  ports,  this  Com- 
pany cannot  fail  to  make  large  profits. 

The  articles  of  association,  and  contract  of  purchase, 
plans,  valuations,  and  surveys  i  f  the  estates  and  mines, 
as  well  as  a  plan  of  the  Port  of  Newcastle,  and  of  bor- 
ings exhibiting  sections  of  the  coal  raea-ures,  can  be 
seen,  and  prospectuses  and  forms  o'  application  for 
share*  obta  ned  at  th-?  Offices  of  Messrs  Ch  ul wicks, 
A'amso",  Collier,  and  Co.,  65  Moorgate  street,  London, 
E.G.,  and  64  Cross  street,  Manchester.  Should  no  allot- 
mLMit  be  wa.'^e  the  deposits  will  be  returned  wi  hout 
deduction.  No  promotion  money  will  be  paid  to  any 
pers'^n  in  connection  with  the  undertaking. 

A  contract  has  been  entered  into  between  James 
Brown  and  Alexander  Brown,  of  Newca.tle,  Now  Sou'h 
Wales.  '  f  the  first  part,  and  the  Australian  and  Oriental 
Coal  Company  (Limited),  of  the  other  part,  and  dated 
January  9th,  1872. 

SUBSCRIPTION    FOR  400  CERTIFICATES   OF 

10  SHARES  OF  £10  EACH, 

Equal  to  £100  stock  each  certificate,  in  the 

EITEHAVEN      IRON      MINES 

(Limited). 

The  LONDON  AND  SOUTH-WESTERN  BANK 
(Li>ited)  is  authorised  t')  receive  applications  f.r  400 
certificates  of  10  shares  each,  fully  paid  up,  o'  the 
WHITEHAVEN  IRON  MINES  (Limited),  being  a 
portion  of  the  shares  originally  issued  to  the  pro- 
prietor of  the  mines,  and  constituting  part  of  the 
capital  of  the  Coa.pany. 

Price  of  issue,  £95  per  certifi'-afe  of  £1C0,  equal  to 
£9  IDs  per  share. 
Interest  at  10  per  cent.  )  er  annum  for  the  year  1872  Is 
guarant  ed,  payable   £5  per  ce  tificate,   or  lOs  per 
share,  <n  the  30th  June,  an4  £5  per  certificate,  or  lOs 
per  share,  on  the  31st  December,  1872. 

The  Principal  Directors  and  Officers  are: — 

DlRBCTOHS. 

The  Right  Honourable  the  Earl  of  Devon,  Powderham 
Castle,  ExQter,  and  Lowndes  square,  London,  Chair- 
man. 
The  Rig  t  Honourable  Lord  Ruthven,  Freeland  House, 
Bridge  of  Earn,  N.B.,  The  Hermitage,  Windsor,  and 
Carlton  Club,  London,  S.W. 
Charles  Kemp  Dyer,  Esq..  Lloyd's,  Royal  Exchange, 
London,  E.G.,  Director  of  the   British  and  Irish  Maa- 
netic  lelegraph  Company  until  its  purchase  by  H.M. 
Govemmf-nt. 
Sir  L.  P.  Hesketh  Fleetwood,  Bart.,  of  Fleetwood,  North 
Lancashire,  and  Boodle's  Club,  London,  S.W. 
And  others. 
Solicitors. 
Messrs  Torapfon,  Pickering,  Styan,  and  Neilson,  4  Stone 
buildinis,  Lin  oln's  inn.  London,  W.C. 
Secretary— Mr  J  seph  Wiiliatn  Mar^hall. 
Offices— 17  Gracechurch  street,  London,  E.C. 
PARTICULARS   OF  ISSUE. 
Tlie  price  of  the  stock  now  offered  is  £95  for  rach 
oertiflcato  ot  10  shares  (equal  to  £100  stock),  and  payment 
will  be  accepted  as  fuHows  :^ 
£ 

10  •R  etch  certificate  on  application. 
85      do.      ti-e  baUnce  on  *Uolmo'.t. 

95  for  10  shares  of  £10  each,  fully  paid. 
Interest  will  accrue  at  the  r*te  of  10  per  cent,  per 
annum  on  the  full  nominal  amount  of  the  s  ock  from  1st 
January,  1872,  and  payment  will  b-  made  half-yearly 
on  ths  30th  June,  1872,  £5  i  er  certificate  cr  lOs  per 
share  ;  and  on  the  Slst  December,  1872,  £5  per  cert  fl- 
cate  or  10s  per  share. 

The  capital  of  the  Company  is  £95,000,  in  shares  of 
£10  each,  the  wiiole  of  which  ha*!  been  issued,  and  of 
which  the  shares  now  offered  form  a  part,  and  are  fully 
paid  up,  leaving  no  further  liability.  They  will  bs 
transferred  into  th«  name  of  each  applicant  when  paid 
for.  free  of  all  stamp  duty  and  other  charges. 

The  due  and  punctual  payment  of  the  intereit   is 
absolutely  secured,  i  he  am  unt  having  been  deposited 
with  the  London  and  South-Westem  Bank  (Limited), 
as  will  appear  from  the  following  ct  rtificate  : — 
"  We  h.reby  certify  that  the  sum  ot  £4,000  has  been 
depoiited  with  the  London  aid  South-Westem  Bank 
(Limited),  at  their  Head  Office,  7  Fenchurch  street, 
London,  and  is  now  standing  in  our  names  for  the 
payment  of  interest  to  the  holders  of  the  400  certifi- 
cates of  10  shares  each  in  the  WHITEHAVEN  IRON 
MINKS  (Limited), offered  for  sub8crip*ion  in  terms 
of  the  prospectus,  dattd  the  12th  day  of  January, 
1872." 

(Signed)        R.  E.  DAVIDSON,)  ^       Directors 
ROBERT  JONES,;  ^"^  Directors. 
H.  M.  LESLIE,  General  Mannffor. 
Dated,  London,  January  12tli,  1872. 
Applictions,  accompanied   by  the  payment  of  £10 
for  each  certificate  applied  for,  will  be  recfived  in  the 
form  herewith,  which  must  be  filled  up  and  forwarded 
to  the  London  and  South-Westem  Bank  (Limited),  7 
Fenchurch  street,  London,  or  any  of  the  branches,  fioni 
whom  prospectuses  and  forms  may  be  had. 

If  no  allotmetit  be  made  to  any  applicant,  the  deposit 
will  be  returned  without  (  eduction. 
London,  7  Fenchurch  street,  E.G., 

January  12,  1872. 
The  following  pariiculars  are   extracted    from    the 
statement  published  by  the  Comt  any  : — 

The  object  of  Ibis  t  ompany  Is  to  acquire  and  devt-Iop 
two  very  extensive  Hem.itite  iron  ore  royalties  in  the 
county  of  Cumberland,  covering  an  area  of  upwards  of 
6,000  acres,  and  containing  veins  of  the  rich  Whitrhaven 
iron  ores,  yielding,  according  to  analysis,  66  per  cent,  of 
metallic  iron. 

The  iron  mines  of  Cumberland,  and  particularly  those 
in  the  Whitehaven  district,  are  well  known  for  the  rich- 
ness of  thtir  produce  and  the  j  early  increase  in  their 
returns  of  ore,  which  have  risen  from  226,220  tons  in 
1854  to  1,047,819  tons  in  1&69.  and  is  believed  to  hnve 
been  still  greater  in  1870.  The  proprietors  ef  mariy  of 
these  mires  have  amassed  immense  fortunes,  and  are 
now  realisii'g  large  annual  profits,  as  much,  it  is  con- 
fidently stated,  in  soa-e  instances  as  £40,000  to  £50,000 
p  r  annum.  (Sirce  this  was  published  it  has  been 
stated  that  one  proprietor  is  realising  £150,000  per 
annum  profits. 
The  mines  to  which  reference  is  thus  made  are  situated 


in  the  celebrated  "  Cleator  Moor,"  "  Frizington,''  and 
"Egremont"  district,  where  the  ore  exists  in  tfie  car- 
boniferous limestone  formation,  and  is  found  in  beds  or 
deposits  varying  from  a  few  ft-et  to  more  than  twenty 
yards  in  thickness,  containing  almost  inexhaustible 
masses  of  ore  of  the  richest  desctiiiiion.  An  instance 
may  be  quoted  of  the  prviductive  character  of  these  de- 
posits where  the  rtturns  of  ore  exceeded  HK),000  tons  in 
1869,  and  will,  it  is  stated,  ba  shortly  increased  to 
250,000  tons.  The  owners  pay  a  certain  fixed  rent  of 
£16,0(X)  a  year  for  the  mines. 

'I  hi*  class  of  hematite  is  also  found  in  irregular 
mapses  in  tlie  moimtain  limestone,  where  veins  of  solid 
ore  of  the  finest  description  and  of  great  thickness  and 
depth  exist  that  may  be  worked  and  the  ore  extracted 
by  means  of  adit  levels  or  tunnels  driven  on  the  co  irse 
of  the  V'ins  from  the  base  and  at  various  points  to  the 
summit  of  th- mountwin,  forming,  in  fact,  a. '■et  of  gal- 
leries by  means  of  which  the  ore  is  got  out  and  put 
down  bv  tr^tms  and  self-acting  incline  planes,  and  the 
mines  effectually  drained,  no  sinking  nor  any  but  the 
most  simple  and  economical  appliances  being  required. 

The  pro,  erties  to  be  acquired  and  developed  by  this 
Company  are.  1 — The  Eskdale  an-i  Mitredale  Iron  Mines. 
2 — The  Floutern  Tarn,  Starling  Dodd,  and  Red  Pike 
Mines.  The  first  mt-Btioned — the  Eskdale — is  situated 
between  Eskdale  and  Mitredale.  and  is  about  seven 
miles  from  the  shipping  port  of  Ravenglass,  a  id  (overs 
an  area  of  about  3.00<^)  acies.  It  is  held  on  lease  at  the 
nc.miaal  dead  rent  of  £20  per  snnum,  and  a  royalty  of 
7d  per  ton  on  all  iron  ore  r.ise'.  The  second — the 
Floutsrn  Tarn,  Starling  D.Kld,  and  Red  Pike — is  situated 
on  the  n<rthern  slope  of  those  mountains,  and  about 
midway  between  F-nnerdale  and  huttermere  lakes,  and 
covers  an  area  of  upwards  of  3,000  acr-s.  It  is  held  on 
lea-e  at  a  nominal  dead  rent  of  £50  per  annum,  and  a 
royalty  of  la  per  ton  on  all  iron  ore  raised. 

The  Eskdale  property  is  well  situated  for  extensive 
working,  King  a  very  precipitous  mountain  range,  alwut 
1,000  feet  high,  bounded  by  a  dale  on  either  side.  The 
veins  of  iron  ore,  enter<ng  the  mountain  at  right  angles, 
pasfi«g  through  is  centre  to  the  valley  on  the  other 
side,  thus  admitting  of  tne  easy  extraction  of  the  ore  by 
means  of  adit  love  s,  open  galleries,  and  surface  quarry- 
ing, and  rendering  unnecessary  the  usual  expensive 
hauling  and  pumping  machinery.  The  two  veins  already 
laid  open  are,  the  "  Ban  Garth  '"  vtin,  near  th-i  western 
bouadary,  of  r  ch  red  Hematite,  and  the  "NabG-11" 
vein,  near  the  eastern  boundary  as  laid  open  at  the  top 
of  the  mountain,  of  the  richest  description  of  ore. 

The  "  Floutera  Tarn,"  '*  Starling  Dodd,"  and  "  Red 
Pike"  property  [lossesses  great  natural  advantages  lor 
working  on  an  extensive  scale  by  means  of  adit  levels, 
being  nearly  2,000  feet  high  to  the  summit  of  the  moun- 
tains. The  bear  ng  of  the  veins  of  <  re  in  this  property 
is  north  Hud  s(  ulh,  and  at  "'Floutern"  mineral  agents  who 
have  examined  the  vein  laid  open  their  report  it  to  be  of 
massive  proportion'*,  and  admitting  of  a  large  force 
bidng  employed.  Thii  property  ii- in  ihe  district  of  the 
Knockmurtou  mines  and  the  Uleator  M<»or,  Frizington, 
and  Egrtmont  mines,  from  which  such  f ibulous  profits 
have  been  obtained  during  the  l>st  ten  years. 

In  comparing  these  exttnt>ive  and  valuable  properti  & 

with  the  ir-in  miies  of  Cumberland  now  b  ing  wrought, 

and  returning  such  enonnous  profits  to  the  proprietors, 

it  may  be  useful  to  call  attention  to  the  following  facts; — 

First — The  mines  to  be  worked  by  the  Company  cover 

an  area  of  upwar.  s  of  6,000  acres,  are  intersected 

with  veins  ot  rich  ore,  and  they  are  held  on  uominiil 

terms,  the  t-  tal  certain  and  fixed  rents  for  the 

whols   being   but   £70  per    annum,   merging    into 

royalties  of  7d  and  Is  per  ton  respectively  on  the 

ores  raised,  while 

Second. — The  existing  lion  mines  now  being  worked 

▼ary  in  extent,  being  from   10  to  150  acres,  each 

mine  requiring  a  large  outlay  in  the  first  instance, 

and  expensive  engines,  niachinet7,  and  appliaucts 

to  continue  their  legular  working,  and  are  subject 

to   heavy  fixed  rental  and  royalties  amounting   in 

one  case  to  £16,000  a  year  rent,  and  royalties  op  to 

3s  per  ton  on  the  ore  raise  ,  yet,  nothwithstanding 

these   heavy    burdens,  profits  of  from   £40,000  to 

£50,000  per  annum  are  obtained  from  them. 

Considering  therefore   the  ext-  nt  and  importance  of 

the  properties  to  be  developed  by  this  Company,  the 

facilities   for  their  cheap  and  extensive  working,  and 

iho  nominal  terms   on   which  they  are  held,  and  taking 

into  account  also  the  demand  for  this  class  of  heinati  e, 

w'  i.h  takes  the  highest  position  in  the  production  of 

Bessemer  steel,  and  the  best  iron  brands,  ttie  Directors 

hare  t-onfid.  nee  in   placing  the  investment  before  the 

public.    This  is  a  class  of  investment  hitherto  little 

known  to  the  public  investor,  a'ising  from  the  fact  that 

the  enormous  p'ofits  derived  from  working  Cumberland 

Iron  mineit  have  been  relaiaed  exclusively  by  the  loe.iI 

ironmasters. 

Tke  profit  on  this  class  of  ore  at  present  prices  is  in 
some  cases  ntarly  £1  per  ton,  and  this  Company  has 
recently  received  offers  for  their  ore  now  being  raised  at 
rates  that  will  leave  a  profit  which,  on  half  tht  returns 
of  ore  originally  anticipated,  would  give  the  sharehidders 
neariy  IfX)  per  cent,  dividends  on  the  whole  capital. 
London,  12th  Jar.uary,  1872. 

FOBM   OF   APPLICATIOir. 

(To  be  retained  by  the  Bankers.) 
The  Loadoa  and  South-Westem  Hank  (Limited). 
7  Fenchurch  street,  London,  E.C. 
Gentlemen, — Ha»  ing  paid  you  the  sum  of 
pounds,  being  £10  per  certificate  on  my  application  for 
certificates  of  10  shares  of  £10  each  of  t'^e  White- 
havtn  Iron  Mtue«  (Limited)  (to  be  issued  at  £95  per 
certificate),  I  r-  quest  you  to  h^ve  transferred  to  me  that 
or  any  less  number  of  the  said  shares,  and  I    ^:ereby 
^   agree  to  accept  such  transfer  and  to  pay  the  Kalance  in 
reapect  of  such  shares,   according  to  the  terms  of  th« 
prt'speclus,  dated  l2th  Januan,',  1872. 

Name  (in  full)  «« ► 

Address «...._.. 

Profession  (if  any) „ „, 

Date  1872. 

Signature 

Bankers'  Rkcmpt. 
(To  be  retained  by  the  applicant.) 

London,          Jaimary,  1872. 
Received  of                        the  mui  of                    pounds, 
being  £10  per  certificate  upon  an  application  for 
certificate*  for  10  rhares  oi  £10  each  of  the  Whitehaven 
Iron  Mines  (Limited),  issue'i  at  £95  per  certificate. 
For  the  London  hud  South-Westem  Bank  (Limitt-d). 
£  :         :  


Jan.  13, 1872.] 
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THE     NEWCASTLE     CHEMICAL 

1  WORKS   COMPANY  iLimite*). 

Capital,  £600,000,  in  60,000  shares  of  £10  each. 

Payments: — £1  on  application,  £1  on  altotment,  £1   on 

Ist  July,  £2  on  1st  October,  and  £1  on  aist  December, 

1872. 

No  Bubsequent  call  shall  be  made  without  three  months 

previous  notice  l)oing  given. 

Dl  RECTO  HS. 

C.  Allhu«en,  Esq..  Elswick  Hall,  Vewcastle-upon-Tjne. 
Wilton  Allhusm,  Esq.,  Newc«8tle-upon-Tyne. 
Alfred  Allhusen,  Ksq.,  Gate-Thead. 

Hilton  PUilipson,  Esq.,  Coal  Owner,  Newcastle-upon- 
Tyne. 
John   Bennett  Alexander,  Esq.,  Merchant,  Newcastle- 
upon-Tyne. 
Joicph  E.  L.  Black,  Esq.,  Merchant,  Newcstle-upon- 

Tyne. 

Bankers. 
Messrs  "Williams,  Deacon,  and  Co.,  Birchin  lane,  London. 
The  Branch  Bank  of  England.  Newcastle-upon-Tyne. 

Solicitous. 

Mesirs  Sham  and  Crossuian,  3  King's  road,  Bedford 

row,  London, 

Brokebb. 

Messrs  J.  C.  and  C.  W.  Morice,  1  Warnford  court, 

Throgmorton  street.  London. 
Messrs  E'lward  F.  Satterthwaiie  and  Co.,  6  AustinMars, 

London. 
Mr  J.  S.  Challoner,  Dean  street,  Newcastle-upon-Tyne. 
Messrs  J.  H.  and  T.  Ri.hardson,  13  Dean  street,  New- 
castle-upon-Tyne. 

Skcretart. 

Mr  John  Walker  Crichton  (pro  tem.),  4  Quayside,  New- 

castte-up:  'n-Ty  ne. 

Offices. 

4  Quayside,  Newcastle-upon-Tyne. 

67  Gracechurch  street.  London. 

PROSPECTUS. 

It  is  propesed  t«  dissolve  the  now  existing  firm  of 
C.  AUhu-en  and  Sons  (Limited),  which  is  a  private 
Joint  Stock  Company,  and  to  form  a  Company  under 
the  Limited  Liabiliy  Act,  for  the  purpose  of  carrying  on 
the  same  business,  from  the  let  January,  1872. 

Mr  C.  Allhusen,  who  is  ibe  sole  owner  of  the  manu- 
factory and  land  rented  by  the  present  firm,  commonly 
called  the  Tyne  Chemical  Works,  and  situated  in  the 
Borough  of  Gateshead,  has,  with  the  ci  ncurrence  of  ihe 
other  members  of  that  firm,  ma  e  arrangement*  for  the 
eoitinuation  of  the  t-hfmical  manufacturing  business, 
under  etlicient  management. 

The  property  of  the  Company  consists  of  101  acres, 
or  thereabouts,  of  freehold,  and  of  36  acres  of  leasehold 
lands,  the  latter  being  held  under  the  Cvirporation  of 
Newcastle,  lor  an  unexpired  term  of  64  years.  The 
freehold  lands  are  subject  to  a  rent  charge  of  £144)  per 
annum,  and  £125  lor  tithes.  For  the  leasehold  lands,  a 
rent  of  £510  is  paid  annually,  together  wi;h  £3  58  lOd 
for  tithes.  The  total  yearly  outgoings  in  respect  of  both 
freehold  and  leasehold  land-",  amounts  thus  to 
£778  58  lOd,  against  which  sum  is  to  be  placed  the 
yearly  income  of  -C587  Is  lid  received  from  tenants. 

About  60  acres  of  the  property  are  covered  with 
buildings,  and  occupied  by  railways,  and  the  remainder 
is  held  in  reseive  for  future  extensions,  or  for  such 
other  purpose  as  may  appear  most  advantageous. 

In  addition  to  the  plant  and  erections  necessary  for 
manufacturing  sulphuric  acid,  sulphate  of  soda,  letined 
alkali,  crystals  of  ^oda,  caustic  soda,  bicarbonate  of 
soda,  8'"da  ash,  and  bleaching  powder,  there  are  several 
subsidiary  est-blishments,  such  as  txtensivt;  saw  mills, 
iras  work*!,  cooperage?,  fire  brick,  c.tmmon  brick,  and 
tile  works,  millwrights'  shops,  boiler  works,  smitliies, 
and  other  w.-rks  necc-sary  ti  the  p'oductioa  of  the 
materials  requir- d  for  carrying  on  the  differ. nt  pro- 
cesses, for  general  repairs,  and  for  the  erec  ion  of  new 
buildings. 

The  property  is  connected  by  a  branch  line  with  the 
North-Eas  ern  Railway,  and  has  a  river  frontage  on  the 
Tyne  of  1,449  feet  or  thereabouts. 

The  raw  materia  s  leceived  by  water  are  discharged 
by  means  of  four  bteara  cranes,  by  which  they  are 
lifted  from  thft  ship's  hold  into  the  Ccfwip^-nv's  waggons, 
and  ure  then  convey  d  to  their  respective  place*  of  con- 
sumption, thus  .securing  the  t  reatest  economy  practi- 
cable. These  and  o:her  arrangements,  tt-nding  to  lesson 
the  coBt  of  production,  have  been  effected  at  gteat  ex- 
pense and  labour  during  a  peiiod  extentling  o-er  up- 
wards of  thirty  years. 

The  works  are  capable  of  producing  annually  from 
40,000  to  45,000  tons  of  articbs  manufactured  for  sale, 
and  for  the  disposal  of  these  goods  the  present  firm  has 
established  agencies  in  almost  eviry  important  centre 
of  consumption,  both  in  Europe  and  the  United  S.ates 
of  America. 

The  appreciation  in  which  the  produc  s  of  the  esta- 
blishment is  held  at  home  and  abroad,  is  such  that  sales 
can  always  be  eff<;cted  at  the  highest  current  rates. 

In  the  year  1840,  when  Mr  Allhusen  became  the  pro- 
prietor 01  the  Tyne  Chemical  Works,  the  quantity  of 
salt  decomposed  weekly  was  28  tens  ;  the  weekly  de- 
composition now  amounts  to  fully  600  tons,  thus  show- 
ing that  the  w^rks  have  increased  more  than  twenty-fold 
in  extent  duiing  the  last  thirty-one  years — wliilst  it  may 
be  affirmed  that  the  present  cond  tton  of  the  trade  is 
most  Siitisfiictory,  and  the  prospects  of  the  future  better 
than  at  any  i  revi.  u--  lime. 

The  purchase  money  to  be  paid  to  the  vendo-  is 
£500,000,  of  wliich  ii  100,000  is  to  be  left  on  security  of  the 
premises,  at  5  per  cent,  interest  per  annum,  which  may 
be  redeemed  by  the  Company  at  any  period  within  ten 
years.  Tbi  price  has  been  fixed  after  a  careful  investi- 
gation of  ti,e  undoubted  value  of  the  property,  and  com- 
prises the  j.urchaae  of  the  land  with  houses  and  cot- 
tages thereon,  the  buildings  used  for  manufacturing  pur- 
poses, railways,  vats,  crystallising  cones,  working 
utensils  DOW  in  use,  »h*ther  fix  d  or  loose,  also  a  pa- 
tent, and  agreements  for  the  working  of  patents,  and 
Ihe  benefits  accruing  from  exist  ing  agreements  for  the 
purchase  of  raw  materi,.!-'  and  the  sale  of  manufactured 
goods,  arid  a'80  includes  ihe  goodwill  of  the  business. 

The  stores,  rolling-stock,  furniture,  carts,  and  h<rse8, 
&c.,  and  stock  of  raw  matvri-ls  of  all  sorts  are  to  be 
taken  at  the  valuation  of  an  indepeiident  vainer.  Manu- 
factured goods,  and  goods  in  course  of  manufacture, 
are  to  be  taken  over  by  the  new  Company,  at  market 
valnt,  tlwiy  Ixjing  allowed  a  margin  for  profit. 

Tiie  vendor  will  subscrir^  for  10,000  shares  of  the 
Company.      Mr    Wilton    A  Uiustn,   his    sou,   and    Mr 


Alfred  Allhusen,  his  nephew,  will  also  subscribe  for 
9.000  and  1,000  shares  respectively,  thus  ensuring  a 
continuance  of  the  managemi^nt  under  which  the  works 
have  been  hitherto  so  succpssfuUy  conducted. 

It  is  stipulated  that  tlie  shares  subscribed  for  by  the 
Messrs  AUIiuseii,  shall  not  be  sold  for  a  period  of  three 
years,  exc'  pt  in  the  case  of  death. 

It  is  provided  that  the  vendor  shall  act  as  Chairman 
of  tlie  Company,  receiving  an  emolument  of  £l,0(K)  per 
annum,  and  it  h'S  been  agreed  that  the  shareholders 
shall  beguar'ntedr^y  the  vendor, dividends  of  at  least  ten 
pf  r  cent,  during  the  years  1872, 1873,  and  1874,  on  the 
amount  of  capital  called  up,  and  in  the  event  of  the 
average  profits  for  these  throe  years  falling  short  of  ten 
per  cent.,  he  hin-fs  himself  to  make  good  the  deficiency. 

It  is  also  provided  that  the  vendor's  son,  Mr  Wilton 
Allhusen,  an"  his  nephew  Mr  Alfred  Allhusen,  w^o  have 
been  respectively  cnj.'agpd  eleven  and  seven  years  in  the 
management  of  the  mercantile  am  manufacturing  de- 
partments of  the  business,  and  who  are  Directors  of  the 
present  Company,  shall  act  as  Managing  Directors  in 
the  new  Company,  each  receiving  £750  per  annum. 

Hubscr'bfrs  may  pay  up  their  j-hares  in  full.  Fully 
paid-up  shares  wi  1  be  entitlel  to  dividend  to  the  extent 
of  calls  made,  and  to  five  per  cent,  interest  on  the  excess. 

Applications  on  the  foim  annexed  to  the  prospectus, 
accompanied  by  a  deposit  of  £1  per  share  applied  for, 
will  be  received  by  the  Bankens,  Messrs  Williams, 
Deacon,  and  Co.,  and  the  Branck  Bank  of  England, 
Newcastle-upon-Tyne;  and  by  the  Secretar  ,  4  Quay- 
sitJe,  Npwcastle-upon-Tyne. 

Where  no  allotment  is  made  the  deposit  will  be  re- 
turn' d  in  full. 

In  case  a  leis  nnmber  of  shares  is  allotted  than  is 
applied  for,  the  surplus  of  the  deposit  will  be  ar>plied  in 
wliole  or  part,  as  the  case  may  be,  to  the  payment  of 
the  amount,  due  on  allotment. 

In  default  of  payment  of  the  amount  due  on  allotment, 
tbo  deposit  will    e  liable  to  forfeiture. 

The  mfinorandum  «nd  articles  of  association,  and  the 
agreements  entered  into  between  the  vendor  and  the 
Company,  can  be  inspected  by  intending  subscribers  at 
the  Otfices  of  the  Solicito  s. 

Prospectuses  and  forms  of  application  can  be  obtained 
at  the  Comimny's  Otfices,  inio  rr.im  the  B  oker^. 


DEERFARK    MINING    COMPANY 

U  (Limited). 

TIS  AND  C<JPPER. 

Capital,  £30,000,  in  15,000  shares  of  £2  each. 
Of  which  5,000  are  »;i|'ortioned  in  part  payment  of  the 
(Toperty,    as   hereafter  explained.      The    remaining 
10,000  shares  are  now  offered  for  subscription. 
Deposit,  6s  on  application  a<id  16s  on  allotment.     Should 
no  allotment  be  made,  the  money  will  be  returned 
without  deduction. 
Further  calls  (:f  required)  not  to  exceed  58  per  share, 
to  bu  made  at  intervals  of  three  niontha. 

DiBKCTORS. 

Samuel  York,  Esq.,  Director  of  the  Tanken-ille  Mining 

Company,  Rock  Terrace  House,  Shimal,  near  Wolver- 

liamptoii. 
Andrew  Gray,  Esq.  (Messrs  A.  and  J.  Gray),  1  Lime 

Btrfet  square,  K.C. 
Henry    S.    Dyer,  Ksq.,   Paymaster   R.N.,  St   Michael's 

terrace,  Plymouth. 
Jo?eph  Chatwia  Parry,  Esq.,  late  General  Manager  of 

the  Delhi  and  London   Bank,  32  Russell  road,  Ktn- 

sington,  W. 
Edward  James  Roldero.  Esq.,  late  Bengal  Civil  Service, 

31  Addison  g.rdens,  N.W. 

With  power  to  add  to  th'-ir  number. 
BASKE..S— Thu  Alliance  Bank,  LimiteJ. 

Son    ITOKS. 

Messrs  Bellamy  and  Strong,  54i  Bishopsgate  street,  E.G. 
Auditor. 

E.  T.  R.  Wilde,  Esq.,  Public  Accountant,  17  Greaham 
street,  E.G. 
Secretary— Mr  John  Wright. 
OrriCES— 12  Copthall  coi.rt,  E.G. 
ABRIDGED  PROSPECTUS. 
This  valuable  and  extensive  property  is  situated  in 
the  Manor  of  Stokeclimsland,  near  Callington,  Cornwall, 
and  it  adjoma,  for  its  entire  northern  length,  that  very 
rich  mine,  New  Great  Consols,  better  known  for  many 
years   as   "Wheal   Martha,"    the  reserves  of  tin  ore  in 
which  have  been  recently  valued  at  £300,000.     L»n  ttie 
north-east,   eait,   and  south   are   Devon  (jreat  Coii>o's, 
Fostescue,  Glitters,  aiidHingston  Down  Con- oU;  on  the 
south-eas',  south,   a.d  west.  Prince  of  Wales,   Kithill, 
Florence  and  Tonkin,  and  the  Callington  M  nes.     The 
property  has  lieen  inspected  and  reported  on  by  Captains 
J.  Thomas,  of  Dolcoath  ;  B^nnttts  and  Thoraa  ,oi  New 
Great  C«  nsols ;  Greirory,  of  Drakewallsj  J.  Gifford,  of 
Prince  of  Wales;  W.   Vtrran,  of  Wheal  Fl-Teiice;  and 
W.  Melherell,  of  North   Kingston,  and  their  highly- 
favourable  report*  will  be  found  appended  to  tee  pro- 
spectus, 

Ko  less  than  eleven  'oles  (ten  tin  and  copper,  and  one 
Ifaj)  have  been  already  di  cover,  d  in  th-;  sett,  and 
sevt-ral  of  them  have  b^-en  extensively  opened  upon  by 
adit  levels.  The  po>ition  of  the  gi  ound  for  development 
by  those  levels  is  peculiarly  fnvour.ble,  as  the  adits  can 
be  driven  on  the  cours-j  uf  ihe  lode.,  froin  cither  the 
eastern  or  western  side  of  the  sett,  and  backs  to  the 
extent  of  50  fathoms  gained. 

Two  streams  of  water  form  the  eastern  and  western 
boundaries,  and  will  be  of  great  value  in  enabling  the 
Company  to  work  the  mine  and  dress  the  ores  without 
the  aid  of  expensive  steam  machinery,  a  most  valuable 
advantage,  and  one  which  very  few  of  the  mines  in  the 
district  possess.  It  will  thus  be  apparent  that  the 
pr(  spects  presented  by  this  mine  are  unusually  favour- 
able. The  Directors  would  call  esiccial  attent  on  to 
the  following  o,)inioiis  of  Captains  William  Verran  and 
J.  V.  Thomas,  ss  giren  in  their  joint  report: — "We 
consider  the  lodes  aire  dy  discovered,  even  if  they  had 
been  in  Hat  land,  sufficient  to  justify  the  erection  of  a 
l)Owerful  steam  engine  to  prove  the  same  ;  but  now  that 
you  have  the  advantage  of  proving  th  m  at  such  a 
depth,  without  that  ontlay,  your  chances  of  great 
success  are  extraoidinary." 

The  carriage  of  the  ores,  &c.,  will  be  light,  as  the 
quays  on  the  River  Tamar  a^e  within  four  miles  of  the 
mine  ;  aiul  a  line  of  railway  for  u  ineral  traffic  is  now 
being  made,  which  runs  within  a  quaiter  of  a  mile  of 
its  southern  boundary. 

Prospcc.uses,  with  forms  of  application  for  shares, 
can  be  bad  at  the  Bunkers  or  Solicitors  ;  or  at  the  Com- 
pany''8  Otfices,  where  specimens  of  the  ore  may  be  seen. 


A  WELL-ESTABLISHED  FIRM  LV 

j\.  the  City,  possessing  ample  Offlce  accommodation, 
are  open  to  accept  an  AGENCY  to  represent  a  Foreign 
or  Provincial  Houss  on  equitable  terms.  Hi/hest 
lefcrenc'S  given  and  required.— Apply,  In  first  In-tance, 
to  Warbnrton  aud  i>obson,  stationers,  )  20  Fenchurch 
street,  E.C 


A      GERMAN     GENTLEMAN, 

XL  Exper)enc«d  English,  French.  German,  and 
Spanish  Coire.pondent  a- d  Bookeeper,  :s  desirous  of 
obtaning  an  ENOAOEMENT  in  a  Merchant's  or 
Foreign  Banker's  Hou»e,  UefcrencoK  uneicep  ionable. 
— Ad'Jrsas  Delta,  at  Deacon's,  Leadcnhall  street. 


TO      MERCHANTS.  —  A 

i.  Genileman  lately  returned  from  India,  possessing 
a  most  valuable  Guaranteed  C'ousignroi'nt  and  Indenting 
Connocti  n,  oll'es  hit  services  in  any  CONFIDENTIAL 
CAPACITY  10  a  first-class  firm,  to  vi-hom  he  could  inllu- 
encn  a  very  remunerative  business.  Is  a  good  Book- 
keeper and  Correspondent.  Uni-xceptional  references.— 
Address  "A,  16,"  care  of  Henry  Greenwood,  Advertising 
Agent,  Liverpool. 


TO   CAPITALISTS— CAPITAL 

X  wanted  (moderate  sums),  in  a  large  well-established 
and  highly  prolltalde  wliolesalj  hnKiuess,  having  Agen- 
cies in  [he  principal  towns  of  the  United  Kingdom. 
Before  any  negotiations,  references  as  to  the  extent  and 
character  of  the  business  will  ae  given  tn  persons  of  well 
known  respectability.  The  money  will  not  all  be  re- 
quired at  oie  time.— Address  H.  B.  B.,  care  of  Mr 
Edwards,  109  Biihopsjate  street  Within,  EC. 


TO  CHEMICAL  MANUFACTUREKS. 

X  —The  Representation  of  any  creditable  English 
Manufacturer,  jiroduclng  ton  c  of  the  articles  hereunder, 
will  lie  admitted  by  Mr  V.  FERROW  138  Honda,  Barce- 
lona, .Spain,  who  will  correspond,  either  in  the  English, 
French,  or  Spanish  language.  Veluahle  references  will 
he  given.  None  need  apply  to  him  for  tfrms  but 
manufacturers  of  goods  referred  to.  Caustic  smla,  soda 
ash,  cry«t  is  of  soda,  salt  of  a  i.nioniac,  chromaie  of 
potash,  pnissiate  of  potash,  oxalid  acid,  bica  bona'e  of 
soda,  alkali,  arsenic  stone,  magnesia,  sulphate  of  lime, 
sulphate  of  magnesia,  kntcku,  linsted  oil,  Stc. 


MALVERN     C  0  L  L  E:  G  E.— 

l»X     Tne  NEXT  TERM  will  commence  on  Thursday, 
25th  January. 


THE  UPPER  &  MIDDLE  SCHOOLS, 

I  PK.CKHAM,  LeNDON,  S.E..  Conducted  by  JOHN 
YEATS,  LL.D.,&c.,  University  of  Glasgow,  several  years 
a  Teacher  near  Uireclit,  and  subsequently  In  the  In- 
stitutions of  Hofwyl,  near  Berno,  Switzerland. 

The  words  "Upper"  and  "Middle"  are  thus  used 
only  to  signify  (;rades  of  instruction,  not  social  distinc- 
tions among  the  pupils.  I  ho  first  term  in  each  year 
commences  about  the  middle  <.f  January:  the  second  on 
the  1st  of  May;  the  la^t,  early  in  Septem  er.  Ev.-ry 
boy  is,  as  far  as  possible,  well  grounded  in  English, 
made  to  write  a  hand  fit  for  business,  ard  trained  to  be 
quick  at  accounts.  Mathematics  are  next  iu  promi- 
nence. French  and  German  are  taugl,t  hy  native 
masters.  No  pains  are  ipired  to  ensure  these  being 
living  languages  lo  the  schools.  Special  teachers  at" 
tend  for  the  elements  of  science,  for  mechanical,  geo- 
metrical, and  architectural  drawing. 

The  oivisinns  of  tlie  school  year  are  equal,  and  the 
holidays  short.    The  premises  are  spacious  and  airy. 

Peckhara  rye  common  is  near,  and  available  for 
cricket,  lootbsll,  <Sc.;  the  Crystal  Palace  is  easy  of 
acce-'s. 

Excellent  accommodation  is  p'  ovided  for  foreigners  ; 
also  for  young  men  d  sirous  of  private  study. 

A«  special  characlerislics  of  the  instruction,  see 
THE      NATURAL      HISTdRY      OF      THE      RAW 

MATERIALS  OF  COMMERCE;  also, 

TECHNICAL  HISTORY;  o-  Skilled  Labour  applied  to 

Production.    By  Dr  YEATS.     \  ircue  aid  Co 


THE  MADRAS  IRRIGATION  AND 

J.  CANAL  COMP.^NY. 

Incorporated   by  specitl  Act  of   Par  lament,   whereby 

the   liabil-ty   of  each  shareholdtr  is  Jimited  to  the 

amount  unpaid  upon  his  shares. 

ISSUE  OF  £800,000  ADDITIONAL  CAPITAL, 
In  80,000  shares  of  £10  each. 

In  accordance  with  the  Act  of  Incorporat'on,  interest 
At  5  per  cent,  will  be  paid  half-yearly  up.Mi  each  instal- 
m-nt  until  the  realis.tion  of  profits  equal  to  th-tper- 
centase.  Payments  in  advance  of  calls  will  be  received 
and  will  b»-nr  a  like  interest.  All  interest  so  i^a^able, 
and  also  upon  the  capi  al  already  is-ued,  will  (if  so 
desired)  be  ^retained  on  account  of  unpaid  calls. 

DiRKCTORS, 

James  Thomson,  Esq.,  Chairman. 

The  Hon.  Arthur  Kinnaird,  M  P. 

Htild-Marshal  .-ir  Oeorge  PoUjck,  G.C.B.,  G.C.3.I.,  &c.- 

Colo  el  John  Grimes. 

Arthur  Hull,  E^q. 

ABRIDGED  PKOSPECTUS. 

This  Company  has  for  some  time  past  bten  engaged  in. 
the  consi  ruction,  in  the  Madras  Presidency,  of  a  canal  of 
great  capacity,  for  the  purposes  of  irrigation  and  naviga- 
tion, with  subsidiary  channeN.  It  h<ts  now  complettd 
190  milt  8  «4'  the  main  canal,  proceed ig  tbrougii  the 
extiemely  fertile  valley  of  the  Koondair  to  (or  near 
to)  the  town  of  Cuddapah,  and  ulsa  of  nearly  400  mi  es  of 
tbe  miu'jr  canals. 

The  chief  •iiginetr  of  the  Company,  who  from  his  local 
knowledge  anu  past  ex^terience  is  well  fitted  lo  pass  an 
a^cu'ate  judgment  in  the  matter,  has  lately  given  much 
attention  to  the  question  of  returns,  and  he  considers 
that  a  net  revenue  ofai  least  23  ptr  cent,  upon  tne  Com- 
pany's past  and  intended  ou'.lay  may  be  uitiiuately  ex- 
pected /rom  irrigation  and  navigation  oidy. 

Forms  of  application  for  shares  may  now  be  had  at 
the  Company's  Oihces,  8  and  9  Quoen  street  place, 
Southwark  bridge,  London,  K.C. 
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THE     ROSARIO    AND    CORDOVA    WATER    WORKS 

COMPANY,    LIMITED. 

FOB  THE  SUPPLY  OF  WATKR  TO  THE  IMPORTANT  CITIES  OF  ROSARIO  AND  CORDOVA, 

IN  THE  ARGENl'INE  REPUBLIC. 

Under  exclusive  Concessions  grantel  by   Legislative    and    Municipal  Authority. 
Incorporated  under  the  Limited  Liabiliti/  Acts,  1862  and  1867. 

CAPITAL,    £225,000,  DIVIDED    INTO    22,500    SHARES    OF    £10    EACH. 

FAYHIIITTS— On  Application,  £1  per  Share ;   on  Allotment,  £2  ;   on  1st  March,  1872,  £3 ;   and  the  balance  as 

may  he  repaired  on   ^ivingr  one  Month's  notice. 

Interest  at  the  rate  of  £5  per  cent,  per  annum  is  guaranteed  by  the  Contractors,  from  the  date  of  each  payment,  luitil  the  completion  and  opening  of  the  Works. 
Subscribers  have  the  option  of  paying  up  the  whole  of  the  Instalments  on  Allotment,  in  which  case  the  Interest  oa  the  full  amount  of 

£10  per  Share  will  commence  fro^n  that  date, 

DIRECTORS. 

Alexander   Croll,  Esq.    (late   Merchant,   London  and  Cape  of  Good  Hope),  Upper      Alexander  Ilowden,  Esq.  (of  Messrs  Alexr.  Howdcn  and  Company),  19  Birchin  lane 

Norwood.  E.C. 

C.  T.  Getting,  Esq.  (of  Messrs  C.  T.  Getting  and  Co.,  Buenos  Ayres  and  Messrs  Get-     Albert  Rleardo,  Esq.  (Director  of  the  Universal  Marine  Insurance  Co.),   U  Angel 

ting  Brothers  and  Co.,  Monte  Video),  2  Gresham  place,  Lombard  street.  court,  E.C, 

Spencer  Herapatli,  Esq,  (Director  of  the  Buenos  Ayres  Great  Southern  Railway  Com-      ^nn^-o  »' r  pl.^,,.!;.!,  ti„„.i„„i,  r.      nr  d    jo  r^i     .       .      .  „    ,    , 

pauy),  4  Angel  court,  E,C,  George  X.  F.  Cavandisd  Bonttnck,  Esq,  M.P.,  48  Charles  street,  Berkeley  square. 

With  power  to  add  to  their  number, 

SOLICITORS— Messrs  Park-r  and  Clarke,  St  Michael's  alley,  Cornhlll. 

ENGIKEERS. 

James  Livesey,  Esq,,  C,E.  (Consulting  Engineer  to  the  Buenos  Ayres  Great  Southern  '.  Frederick   Newman,    Esq,,    C,E.,    F.G,S,   (Engineer  of    the    Monte   Video    Water 

Railway  Company.)  J  Works.) 

BANKERS. 
The  London  Joint  Stock  Bank,  Princes  street.  London,  E.C.  |  The  London  and  River  Plato  Bank,  Limited,  Rosario. 

AUDITOR — H.  Fowler  Ransford,  Esq.  (Messrs  Ransford  sn  1  Potter,  Public  Accjuntants),  14  Finsbury  circus,  E  C. 

SECRETARY— F.  H.  Web'i,  Esq. 
OFFICES— 3  and  4  Oreat  Winchester  street  bnlldinffs,  Iiondon,  E.C. 


ABRIDGED 

This  Company  has  been  formed  for  the  purpose  of  supplying  water  to  the  important 
cities  of  Rosario  and  Cordova,  in  the  Argentine  Republic,  under  couce8«iou8  specially 
gfranted  for  that  purpose. 

The  concession  for  the  City  of  Roaario  is  granted  under  the  authority  of  an  Act  of 
the  Legislature  of  the  province  of  Santa  Fe  (in  which  province  Rasario  is  situated) 
by  the  Government  of  Santa  Fe  to  the  Coacessionaire,  Alberto  Labastie,  by  which  the 
exclusive  privilege  for  the  term  of  twenty  years,  as  from  the  date  of  the  contract,  the  4th 
of  J  uly,  1871,  ia  given  for  the  establi  'hraent  of  water  works,  and  the  supply  of  water  to 
the  City  of  Rosario,  tUe  time  fise  i  for  the  completion  of  tlie  work-*  being  two  years 
from  the^bove  date. 

The  Citv  of  Rosario  is  situated  on  the  river  Parana,  and  contains  a  population  of 
about  30,000  inhabitants,  and  is  the  terminus  of  the  Central  Argentine  Rai'way,  which 
unites  it  with  the  City  of  Cordova,  and  the  interior  provinces  of  the  Argentine  Re- 
public. 

The  rapid  fncrease  of  the  population  by  immigration  leads  to  the  belief  that  Eosario 
will,  at  no  distant  periol,  be  more  than  double  its  present  size. 

The  concession  for  the  City  of  Cordova — granted  by  the  Municipality,  and  sanc- 
tioned Dy  the  Provincial  Groverument — gives  the  exclusive  privilege  for  a  perioil  of 
ten  years  to  the  Concessionaire.  Don  Leopoldo  Rocchi.  to  establish  a  flyst'-m  of  water 
works  for  the  supi>ly  of  the  city  and  tlie  neighb  mrhf^Ofl,  the  Company  being  autho- 
rised to  charge  such  prices  as  they  may  agteo  upon  with  the  consmncrs. 

The  City  of  Cordova,  the  capital  of  the  province  of  that  name,  situate  on  the  river 
Primero,  contain.s  a  population  of  about  33,000  inhabitants,  and  forms  one  of  the  ter- 
mini of  the  Central  Ar^rentino  Railway,  w!iich  connecs  it  with  the  City  of  Rosario. 

The  great  want  at  present  exjierii  n>jed  is  that  of  water,  and  the  (lovernment,  as  in 
the  case  of  Rosario,  fully  recognising  this  want,  have  granted  the  liberal  terms  con- 
tained in  the  concession. 

The  present  supplv  of  water  is  of  an  inferior  and  expensive  character,  being  princi- 
pally obtained  by  means  of  carta,  at  a  cost  of  about  one  penny  per  gallon,  and  the 
difficulty  of  thi<  supply  increiiseH  with  the  extension  of  the  rity. 


PROSPECTUS. 

The  Directors  have  availed  themselves  of  the  prearnco  in  London  of  Mr  Fredk. 
Newman,  C.E.,  F.G.S,,  Engineer  of  the  Monte  Video  Wa.or  Works,  to  obtain  from" 
him  an  independent  report  on  the  value  and  prospects  of  the  proposed  undertakings, 
which  report  accompanies  the  prospectus,  and  to  which  the  Directors  would  invite 
particular  attention. 

The  facts  clearly  show  that  the  Company,  possessing  the  above  concessions,  has  a 
naost  lucrative  fivld  for  its  operations,  and  presents  an  opportunity  for  that  safe  and 
steady  investment  whioh  a  well  conducted  water  comp  my  cannot  fail  to  necure. 

In  view  of  the  rapid  growth  of  the  cities,  the  works,  as  designed  and  contracted  for, 
are  capable  of  supplying  2,000,000  gallons  of  w.iter  to  each  city  daily,  or  equal  to 
twenty  gallons  per  head  per  day  for  a  total  population  of  200,000  inhabit 'mts.  Assum- 
ing, however,  that  only  one-half  of  the  present  population  use  the  water  (say  34,000  for 
the  two  cities),  it  would  give  the  company,  at  a  penny  per  head  per  day,  a  gross 
annual  revenue  of  £51, "OS  63  8d,  which,  after  making  ample  allowance  for  working 
expenses,  management,  and  all  contingencies,  would  leave  a  net  revenue  of  upwards 
of  £15  per  cent,  on  the  capital  of  the  Company. 

T\\U  estimate  of  revenue  is  confirmed  by  the  fact  that  the  water  works  of  the  City 
of  Buenos  Ayres — although  a  Govern  ineut  ent^rpriae — has  realised,  the  second  year 
after  being  opened,  12f  per  cent,  on  the  capital  invested,  and  the  Monte- Video  Works, 
recently  completed  at  a  very  considerable  outlay,  are  regarded  so  favourably,  that  the 
whole  of  the  capital  has  been  locally  subscribed. 

The  £10  shares  of  the  Herlin  Water  Company  (notwithstanding  all  its  early  diffi- 
culties) are  now  quoted  at  £17  10s. 

Applicants  will  have  the  privilege  of  paying  up  their  snares  in  full  on  allotment, 
receiving  interest  thereon  as  above,  at  the  rate  of  5  per  c<'nt.  per  annam. 

Applicati  ins  for  sha-esmust  be  made  and  forwarded  togtither  with  a  deposit  of 
£1  per  share  to  the  Bankers  of  the  Companv,  the  London  Joint  Stock  Bank,  Princes 
street,  London,  E.C. ;  or  to  the  Secretary  of  the  Company,  F.  H.  Webb,  Esq.,  3  and  4 
Great  Winchester  street  buildings,  London,  E.C. 

Futi  prosoeetuses  with  forms  of  application  may  be  obtained  of  the  Secretary,  at  the 
Offices  of  the  C*-mpany. 


THE     ROSAPtIO     AND     CORDOVA     WATER     WORKS     COMPANY,    LIMITED. 

Notice  is  hereby  given,  that  the  SUBSCRIPTION  LISTS  for  shares  in  this  Company  will  be  CLOSED  on  WEDNESDA'S,  17tli  instant,  for  London,  and  on  THURS- 
DAY, 18th  instant,  (or  L'ountrj-  applicatien'.  By  orJer, 

3  and  i  Great  Winchester  street  buildings,  London,  E.C,  Jan.  13, 1S72.  F.  H.  WEBB,  Secretary. 


Ju=t  Published,  in  Imperial  4to,  price  12g  (Sd,  cloth, 

THE  KEY    TO    THE    LONDON    MONEY  MARKET: 

ContMning  the  Bauji  of  England  Returns,  tabulated  from  the  year  1778  to  the  close  of  1871, 
with  the  Price  of  Cousok,  the  Bank  Rate  of  Discount,  a  Record  of  the  chief  Political  and 
Commercial  ETenta  in  chronological  order  which  have  aSectod  the  Money  Market  and  the  Bank 
of  England  from  1792  to  the  present  time,  together  with  other  m<atter  having  raferonce  to  the 
Circulation,  Bullion,  the  Ra,t?  of  Interest,  Deposit!,  and  tho  Money  Market  generally. 

By    AB.THUB    CB,UMP, 

Author  of  "A  Practical  Treatise  on  Banking,  Currency,  and  the  Exchanges." 

LONDON  :    LONGMANS,  GREEN,  AND  CO,  PATERNOSTER  ROW. 


TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND     10     TO     20    PER    CENT. 

SHARP'S   INVESTMENT    CIRCULAR. 

(THE  JANUARY  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs,  Mines  Foreign  Bonds,  Loans,  American   and  Colonial  Stocks,  &c.,  with 
Market  Prices,  Divi-lends,  &o.,  &c. 

CAPITALISTS,    SHAEEHOLDERS,    TEUSTEES,    INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  and  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.C. 

Established  1?52.        Bankers— London  and  Westminster,  Lothbury,  E.C. 


TO  INVESTORS. 
Now  readv, 

r  AVINGTON  AND  PENNINGTON'S 

L  MONTHLY  RECORD  of  ISVEST.MENTS,  con- 
taining an  exhaustive  review  of  the  British  a  .  1  Ficeign 
Stock  and  Share  and  M.)ney  Markets,  &c.  ,with  an 
enumeration  of  safe  investments  paying  from  10  to  20 
per  cent     Price  6d  per  copy,  or  •'is  annually. 

G.  lavington  and  A.  Penninjjtjn,  44  Threadncedle 
g*reet,  London.  E.C. 


Now  ready, 

THE      INVESTMENT      REVIEW ; 

X  a  Monthly  Record  of  Commercial  and  Financial 
Progress.  Edited  by  JOHX  R.  PIKE,  Author  of 
"  Britain's  Metal  Mines."  &c.  Price  One  Penny.  Crown 
chambers,  ThieadMeedle  street,  London. 

X.B . — Investors  in  For.-ign  and  Colonial  Mines  will 
iind  in  this  Review  information  uo;  otherwise  obtainable. 


Now  really,  the  Second  Ediiion  ot 

pRACRoFi'S   INVESTORS' 

\J  RKCORD  of  PURCHASES  and  SALES,  with 
CALCULATIONS  Adaptcl  to  every  Investment.  An 
additional  portion  especially  adapted  for  the  Legil 
Prtifeesion,  containinpr  For-i'is  of  Entry  for  Freehold 
and  Copyhold  Pioperty;  Leasehold,  Let  and  Held; 
Mort^n^'es  Held  and  EfTecteri ;  Insurances;  IJills  and 
Promissory  Notes ;  Moneys  Advanced  or  Borrowed. 

"The  object  of  this  Mcmora'idiim  Book  is  to  enable 
every  Investor  to  keep  a  syMiematic  Record,  producible 
1  '  Court  of  [.aw,  of  every  investment  transaction 
ei.t?red  ii.to.  No  such  record  was  in  existence  previous 
to  the  tlrst  edition." 

pRACROFT'S    BANK    DIVIDEND 

\J  CHART,  1S70-71.— Showing  the  Half-yearly  Rates 
of  Dividend  declared  by  o^er  One  Hundred  and  Sixty 
Joint-Stock  Banks— United  Kingdom  and  Colonial; 
w^ith  Nominal  and  Paid-up  Capital,  Number  and 
Amount  Paid  of  Shares,  Date  of  Payment  of  Dividends, 
Reserve  Fund,  Liabilities,  Market  Price  of  Shares, 
January,  1871,  and  Yield  per  Cent,  on  Purchase  Price. 
Pric*>  23  6d ;  or,  mounted  on  roller,  103  6d, 
Now  ready, 

pRACROFT'S  CONSOL-DIAGRAM, 

\J  showing  the  Highest  and  Lowest  Prices  of  Three 
per  Cent.  Consols  each  y-  ar  from  the  French  Revolution 
of  1789  to  the  Franco-German  War  of  ISTO,  with  the 
growth  and  decline  of  the  National  FunJed  Debt  of 
Great  Britain;  the  Yearly  Average  of  the  Bank  Rate 
of  Discount,  and  Tabulated  Statement  of  e  principal 
Events  affecting  the  Price's  of  Stocks, 

Price  2s  ;  or,  mounted  on  roller,  39  6d, 

London:  Effingham  Wilson,  Publisher,  Royal 

Exchange. 

Bernard  Cracroft,  4  Austinfriars. 


CHIRTS— FORD'S    EUREKA 

U  "DOUBLE  SHRUNK"  FLANNEL  BHIRTS.— 
Messr.'i  R.  FORD  and  CO.  have  all  llieir  new  patterns 
of  double  shrunk  flannel  shirts  now  ready.  Patterns 
sent  free,  with  self-measure.  The  ''Eureka  Double 
Shrunk"  are  the  perfection  of  flannel  shirts.  No  quan- 
tity of  washing  will  ever  alxrink  thera. — Richd.  Ford  and 
Co.,  33  Poultry :  Branch,  308  Oxford  street,  W. 


Jan.  13,  1872.] 
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ISSUE    of    32,000,000    or    £400,000    STERLING    SEVEN    per    CENT.    FIRST 
MORTGAGE    GOLD    BONDS 


(Being  a  First  Charge   of  £3,600  Sterling  per  Mile) 


OF   THE 


GILMAN, 


CLINTON,      AND      SPRINGFIELD 

RAILROAD    COMPANY. 


In  2,000   Bonds   of  1,000   dols  or   £200   each  to   Bearer. 

Principal  and  Interest  payable  in  Gold,  at  New  York,  or,  at  the  Holder's  option,  in  Sterling  in  London,  at  the 
Office  of  Messrs  MOETON,  ROSE,  and  CO.,  both  free  of  United  States  and  Local  Taxes. 


Principal  payable  in  Gold  to  the  Holders,  by  the  Gilman,  Clinton,  and   Springfield  Raileoad  Company,  on  the 
1st  September,  1900,  or  at  Par,  in  lawful  money  of  tbe  United  States,  by  the 

ILLINOIS    CENTRAL    RAILROAD    COMPANY    and    THE    PITTSBURGH,    CINCINNATI,     and    ST    LOUIS    RAILROAD 
COMPANY  (Leased  by  THE  PENNSYLVANIA    CENTRAL    RAILROAD  COMPANY), 

Out  of  Funds  to  arise  and  to  be  ANNUALLY  set  aside  for  the  purpose,  as  per  accompanyiag  Contract. 


Interest  Half-yearly,  on  the  \st  March  and  1st  September,  the  First  Coupon  being  payable  IH  March,  1872. 


ISSUE  PRICE,   90  PER  CENT.,  OR  £180  PER  BOND, 

LESS   COUPON   DUE    IST  MARCH,   1872. 
PAYABLE  AS  FOLLOWS:— 
20  per  Cent.,  or  £40  per  Bond,  on  Allotment, 

30  —        ,  £60  —  Ist  March,  1872. 

(Coupon,  £7  less  income  tax,  being  allowed.) 
20  —  £40         —  2nd  April,  1872. 

20  —  £40  —  1st  May,  1872. 


90  — 


£180 


(leas  Coupon  as  above). 


Payments  in  anticipation  of  Unpaid  Instalments  may  be  made  upon  Allotment,  or  on  either  of  the  above  dates, 

under  discount  at  the  rate  of  6  per  cent,  per  annum. 


Messrs  Morton,  Rose,  and  Oo.  are  prepared  to  receive  subscriptions 
for  the  above  ^2,000,000  Bonds  of  the  Gilman,  Clinton,  and  Springfield 
Railroad  Company. 


Taking  into  consideration  the  interest  accrued,  and  discount  on  pre- 
payment, the  issue  price  of  the  bonds  is  reduced  to  about  £173  per  bond, 
yielding  about  8^  per  cent,  interest  per  annum. 


The  road  is  110  miles  in  length,  and  was  opened  throughout  for  traffic 
in  October  last.  It  extends  from  Springfield,  the  capital  of  the  State  of 
Illinois,  to  Gilman,  which  is  the  point  of  junction  with  the  Illinois 
Central  Railroad  leading  to  Chicago,  and  also  with  the  lines  operated  or 
leased  by  the  Pennsylvania  Railroad,  leading  to  the  seaboard.  It  was 
projected  by  the  Pennsylvania  Raih'oad  Company  to  secure  the  traffic  it 
would  command,  and  aiJord  direct  access  to  the  important  railway  I 
centre,  at  the  city  of  Springfield.  It  was  considered  so  important  by 
the  Blinois  Central  Railroad  Company  to  acquire  an  interest  in  tho 
traffic  crossing  the  State  from  Springfield  to  Gilman  and  Chicago,  that, 
in  conjunction  with  the  Pennsylvanian  Company  (through  tho  interven- 
tion of  the  Pittsburgh,  Cincinnati,  and  St  Louis  Road,  leased  by  them), 
they  entered  into  a  joint  agreement  with  the  Gilman  Company,  dated 
the  l»t  July  last,  to  apply,  during  a  period  of  thirty  years,  fifteen  per 
cent,  of  the  gross  receipts  from  traffic,  interchanged  between  them  in 
terms  of  the  above  contract  (ovor  a  conjoined  system  of  530  miles),  to 
the  purchase  at  par  of  the  bonds  now  offered,  in  current  money  of  the 
United  States,  with  accrued  interest  in  gold  by  annual  drawings.  A 
copy  of  this  agreement  is  affixed  to  each  bond,  and  accompanies  this 
prospectus. 

The  bondholders  have  the  option  of  converting  the  bonds  into  stock 
in  terms  of  the  bond,  as  well  as  the  option,  under  tho  above  agreement, 
of  accepting  par  in  currency  for  the  bonds  annually  drawn. 

The  new  and  direct  route  thus  opened  between  Chicago  and  Spring- 
field is  composed  as  follows  : — Chicago  to  Gilman  over  Illinois  Central, 
81  miles,  and  thence  to  Springfield  oror  Gilman  road,  110  miles,  making 
a  total  of  191  miles  in  the  State  of  Illinois.  The  distance  from  Gilman, 
Illinois,  to  Pittsburgh,  Penn  ylvania,  by  the  railroads  over  which  the 
traffic  passes,  to  the  Pennsylvania  Central,  is  440  miles,  which,  with  81 
mileg  upon  the  Illinois  Central,  makes  530  miles,  over  which  the  traffic 
is  subject  to  the  aforesaid  agreement. 

The  local  business  of  tho  road  which  traverses  diagonally  the  "Grand 
Prairie  "  of  Illinois  is  expected  of  itself  to  support  the  line,  which  will 
receive,  in  addition,  tho  through  traffic  thrown  on  it  by  the  two  above- 
named  well-known  and  responsible  Corporations. 

Tho  average  net  earnings  per  mile  annually  of  the  four  principal  rail- 
ways in  Illinois  exceed  |4,000  in  gold,  while  the  amount  required  to 
meet  the  interest  on  the  bonds  now  offered  is  about  $1,270  per  mile. 


In  default  of  payment  of  tho  amount  due  on  allotment,  or  of  any  in- 
Btahnent,  the  allotment  and  all  payments  made  will  be  liable  to  for- 
feiture. 

On  payment  of  the  amount  duo  on  allotment,  scrip  certificates  to 
bearer  will  be  issued  in  exchange  for  allotment  letters,  and  these  will 
be  exchanged  for  definitive  bonds  as  soon  as  possible  after  the  issue 
price  is  paid. 

Copies  of  the  mortgage  deed  by  which  these  bonds  constitute  a  first 
charge  on  the  franchises,  line,  and  equipment  of  tho  Company,  and  of 
the  agreement  with  the  Illinois  Central  and  the  Pittsburgh,  Cincinnati, 
and  St  Louis  Railroad  Companies,  can  bo  inspected  at  the  Offices  of 
Messrs  Bischoff,  Bompas,  and  Bisohoff,  Solicitors,  4  Great  Winchester 
street  buildings,  E.C. 

Prospectuses  and  forms  of  application  may  bo  obtained  from  Messrs 
Morton,  Rose,  and  Co,,  Bartholomew  lane,  and  Messrs  Robert  Benson 
and  Co.,  King's  Arms  Yard,  Moorgate  street,  by  whom  subscriptions 
will  be  received. 

11th  January,  1872. 


Form  of  Application. 


THE  GILZMCAN,    CLINTON,    AND     SPRINGFIELD 
HALLWAY  COMPANY. 

Issue  of  2,000,000  Dollars  or  £400,000  Sterling  Seven  per  Cent. 
First  Mortgage  Gold  Bonds. 


No. 

To  Messrs  Morton,  Rose,  and  Co. 

request  that  you  will  allot  £200  Seven  per  Cent.  First 

Mortgage  Gold  Bonds  of  the  Gilman,  Clinton,  and  Springfield  Railway 
Company,  in  accordance  with  the  Prospectus  issued  by  yon  dated  11th 
.January,  1872,  and  engage   to  accept  the  said  Bonds,  or  any  less 

number  yon  may  allot  ,  and  to  make  tho  payments  thereon  in 

accordance  with  the  Prospectus. 

Name  at  full  length 

Address  ...  

Date    
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ISSUE    OF    18,000    EXTEKSION    SHASES    OF    £20    EACH,    of   the 

SOMERSET     AND     DORSET     RAILWAY    COMPANY. 

JUNCTION    OF    THE    MIDLAND    AND    SOUTH-WESTERN    RAILWAYS. 

Completion  of  the  Narrow  Guage  from  the  Horth,  and  from   the  Cities  of  Bristol  and  Bath  to  the  South  and  South-West  of  England 

EXTENSION    TO    THE    MIDLAND    EAILWAY    AT    BATH. 

Authorised  ly  Act   of  Parliament   3iih  and  Aoth    T'jc,    cap.   205, 

Completing  the  connection  on  UKBROKEN  NARROW  GUAGE  between  the  Systems  of  the  MIDLAND  RAILWA  Y  at  its  Southern  Terminus  at  Bath  and  the  Systems  of  the 

LONDON  AND  SOUTH-WESTERN  RAILWAY,  eitendins  on  the  South  to  Portsmouth,  S  uthampton,  Bournemouth,  Poole,  Weymouth,  and'  (by  Steaniers) 

to  the  Channel  islands  and  trance,  and  on  the  West  to  Exeter,  North  Devon,  Plymouth,  and  Devonport  (via  Lydford  and  Ok<^hampton) - 

Also  between  the  Cities  of  Bristol  and  Bath,  and  London,  and  Che  Narrow  Guage  Railways,  South  of  the  Thames. 


PRICE    OF     ISSUE— 

£17    lOs    PER    SHARE    OF    £20, 

Such  Extension  Shares  being  entitled  to  rank  for  Dividend  at  5  per  Cent,  per  Annum,  payable  out  of  Gross  Receipts,  as  hereafter  mentioned 
Equal  to  the  rate  of  £5  14s  3d  per  cent,  per  Annum  Interest  ' 

On     the     Price    of    Issue. 
The  due  and  punctual  payment  of  Interest,  at  such  rate,  up  to  the  Opening  of  the  Line  for  public  traffic,  fixed  for  31st  December,  1873,  is  guaranteed  by  the  inTeBtment 
of  £30,000  Consols,  which  are  now  standiog  in  the  names  of  the  undermentioned  Trusteei,  viz. : — 
The  Right  Honourable  LORD  ROBERT  MONTAGU,  M.P.,  and 

JOHN  ALEXANDER  MAINLEY  COPE  Esq.,  26  Great  George  street,  Westminster,  London  (Messrs  Cope,  Rose,  and  Pearron,  Solicitors). 
to  be  applied  in  the  due  paymena  thereof. 

COPY    OF    CERTIFICATE    OF    INTESTMENT    IN    CONSOLS. 

We  hereby  Certify  that  Thirty  Thousand  Pounds  CONSOLS  hiiTe  been  invested  in  our  names,  which  we  hold  upon  Trust  for  securing  (in  acc/irdance  with  the  terms 
of  the  Declaration  of  Trust,  dated  the  llth  January,  1872,  executed  by  us),  the  payment  of  Interest  to  the  Holders  of  the  Extension  Shares  of  the  SOMERSET  and  DORSET 
RAILWAY,  as  stated  therein.  (Signed)  Kt.  MONTAGV  (  ™ 

Dated,  London,  lUh  January,  1872.  J.  A.  M.  COPE,  j  Trustees. 


The  Directors  of  the  Somersftt  and  Dorset  Railway  Company  are  prepared  to  re- 
ceive subscriptions  for  18,000  shar  8  of  £20  each,  being  the  extension  capital  of  the 
Somerset  and  Dorset  Railway,  authorised  to  be  created  by  the  Act  of  Parliament,  34 
and  35  Vict.  cap.  205. 

The  price  of  the  extension  shares  now  offered  for  subscription  ia  £17  10a  per  £20 
share,  and  payment  will  be  accepted  as  tollows ; — 

£2  on  each  £30  share  applied  for,  payable  on  application. 

£4  ,  „  allotment. 

£4  „  „  30th  March,  1873. 

£4  „  „  3lHt  May,  1872. 

£3 10s    „  „  Slst  July,  1872. 


£17  lOa 

Interest  will  accrue  on  the  deposit  and  payment  on  allotment,  ani  on  each  subse- 
quent instalment  from  the  date  of  payment  thereof,  at  the  rate  of  5  per  cent,  per 
annum. 

The  interest  will  be  payable  half-yearly,  on  1st  January  aod  1st  July  in  each  year, 
at  the  London  bankers  of  the  Company,  Messrs  Robarts,  Lubbock,  and  Co.,  15  Lom- 
bard street,  E.C.,  London.  The  first  payment  of  interest  will  take  place  on  Ist  July, 
1872. 

Two-thirds  of  the  shares  now  offered  for  subscription  will  be  allotted  to  subscribers 
desiring  to  pay  up  the  whole  of  the  instalments  on  allotment,  in  which  case  interest, 
at  the  rate  of  5  per  cent,  per  annum,  will  run  from  that  date  on  the  whole  £20  per 
share,  equal  to  £5  14s  3d  per  cent,  per  annum  on  the  amount  invested. 

The  object  of  the  Extension  is  to  connect  by  an  unbroken  narrow  gnsge  the  two 
great  systems  of  the  Midland  Railway  nnd  London  and  South-Western  Railway, 
which,  on  reference  to  the  map  accompanying  the  prospectus,  it  will  be  seen  will  be 
effected  by  the  Extension  to  Bath  of  the  present  line  of  the  Somerset  and  Dorset  Rail- 
way, thus  permitting  of  through  traffic,  without  chan.e  of  carriage  between  the  North 
and  South-West  of  England,  via  the  Midland  Railway. 

The  existing  line  of  the  Somerset  and  Dorset  Railway,  opened  and  in  work,  is  66 
miles  in  length,  and  the  extension  line  to  Bath  will  be  about  26  miles,  making  a 
total,  when  completed,  of  92  miles. 

By  the  Act  of  Parliament  authorising  the  extension,|  the  following  J^special  advan 
tages  are  offered  to  the  extension  shareholders. 

By  the  provisions  cf  such  Act  the  line  already  existing  is  charged  with  the  payment 
not  only  of  its  own  working  expenses,  but  also  of  the  working  expenses  of  the  exten- 
sion line,  and  (together  with  the  extension  railway)  with  an  annual  charge  of 
£17,000. 

The  total  gros^  receipts  of  the  extension  line  are  therefore  availaMe  Csubject  to  the 
above) — without  any  deduction  for  working  expenses — for  payment  of  the  dividend 
at  5  per  cent,  per  annum  to  the  extension  shareholders,  after  the  payment  of  interest 
on  the  extension  debentures,  limited  to  £6,tXK)  per  annum. 

The  great  advantages  of  this  arrangement  will  b^  seen  on  reference  to  the  accom- 
panying table  of  estimated  traffic,  on  completion  of  the  extension  line,  furnished  by 
the  general  manager,  whose  great  experience  on  the  line  forms  a  valuable  data  for 
the  Direct<^rs  and  the  Company. 
He  estimates  the  net  income,  (after  paj-ment  of  working  expenses  on  both 

the  existing  and  the  extension  lines)  at £61,226 

From  which  has  to  bo  deducted  the  charges  above  mentioned — viz.:  £17,000 

and  £6,000— total 23,000 


Leaving    £38.226 

on  which  the  extension  shares  now  for  subscription  have  a  fir-t  pr^feren'ial  charge, 
to  pay  wliich  would  require  only  £1S  000  per  annum,  leaving  a  surplus  of  upwards  of 
£20.000  beyond  the  amount  n-quired,  and  in  effect  thus  creating  a  first-class  preferen- 
tial security  of  a  very  high  o'der. 

Scrip  certificates  will  be  issued  in  exchange  Tor  the  Bankers'  receipts,  until  the 
inntalments  are  fully  paid  up,  when  the  shares  will  be  registereil  into  the  nane  of  each 
applicant  free  of  all  charges,  ad  the  share  certificates  of  the  Company  forwardecL 

Tlic  Company's  Acts  of  Parliament,  and  also  the  declaration  of  interest  trust,  n;ay 
be  seen  at  the  Offices  of  the  Solicitor  of  ihcj  Company,  William  Toogood,  Esq.,  16 
Parliament  street,  London. 

Applications,  accompanied  by  the  payment  of  £2  on  esch  share  applied  for,  will  be 
received  on  the  form  enclosed  herewith,  whicli  must  be  filled  up  and  forwarded  to  the 
Company's  Bankers,  M-  ssra  Robarts,  Lubbock,  and  Co.,  15  Lombard  street,  E.C., 
London;  to  Stuckey's  Banking  Company,  G'astonburv,  and  their  branches;  to 
Messrs  Walker  and  Lumsden.  Stock  Brokers.  9  Old  Broad  street,  E.C.,  Lon'Jon  ;  or 
to  f.ie  Secretary,  R'lbert  A.  Reid,  Esq.,  at  the  Company's  Ofiiccs,  16  Parliament  street, 
Westminster,  of  whom  prospectuses  may  be  had. 

DIRECTORS  AND  OFFICERS. 

Directors. 
GEORGE  WARRY,  Esq..  Shapwick  House,  Bath,  Chairman. 
John  Clavel  Man»^el  Pleydell,  Esq.,  Longthorns,  Dorset. 
William  Waring,  Esq.,  Westminster. 
Henry  D.  Seymour,  Esq.,  Knoyle  House,  Wilts. 
James  Clark,  Esq.,  Street,  Somerset. 

Thomas  Gibson  Bowles,  E-q..  88  St  James's  street,  Tx)ndon. 
Richard  King  Meade  King,  Esq.,  Director  of  the  Bristol  and  Exeter  Railway  Company. 

BANK6K3. 

Messrs  Robarts,  Lubbock,  and  Co.,  Lombard  staeet,  London. 
Stuckey's  Banking  Company,  Glastonbury,  and  Branches. 
Consulting  Engikesb. 
W.  H.  Barlow,  Esq.,  Consulting  Engineer  to  the  Midland  Railway  Company. 
Solicitous. 
Wm.  Toogood,  Esq.,  Ifi  l-'arli'mentstreet,  London. 
W.  T.  Swayne,  Esq.,  Glastonbury. 
Secretary  and  Gese!;al  Max -gkk— Robert  A.  Read,  Esq. 
Lr-in)0»0FFiCK8— No.  16  P-irliament  street,  Westminster,  S.W,  London. 
The  accompanying  map  shows  the  course  of  the  Somerset  and  Dorset  line  and  its 
extension    (coloured  grrcn),  and  its  connectio  ;8   with   the   Midland  Ra  Iway  at  its 
southern  terminus  at  Bath,  and  also  with  the  London  and  South-Western  Railway. 

By  arrangements  witli  tlie  Midhmd  Company,  for  the  purpose  of  the  in  erchange 
of  iraftic  with  that  Company,    powers  have  been  conceded  to  this  Company  to  I 


run  over  a  part  of  the  Midland  Railway,  and  to  use  the  station  of  that  Company  at 
Bath. 

By  arrangements  with  the  London  and  South-Western  Company,  traffic  will  be 
interc>^anged  with  that  Company's  railway  at  the  existing  Junctions*  at  Templecombe 
and  Wimborne. 

This  line  completes  the  communication,  on  unbroken  narrow  gauge,  between  the 
Northern,  North-Western,  and  Midland  Counties,  and  the  whole  of  the  south  and  west 
of  England,  and  between  the  cities  of  Bristol  and  Bath  and  London,  and  the  narrow 
gauge  railways  south  of  the  Thames. 

It  will  also  afford  the  shortest  and  most  direct  access,  on  unbroken  narrow  gauge, 
fro'Ji  the  Midland  Railway,  and  from  Bristol  and  Bath,  to  Portsmouth,  Southampton, 
Bournemouth,  Poile,  and  Weym  .uth  ;  and  to  Sherborne,  Yeovil,  Axminster,  Honiton, 
Sidmouth,  Exmouth,  Exeter,  North  Devon,  Plymouth,  and  Devonport;  and  bysteamprs 
from  Southampton  to  Jersey,  Guernsey,  and  France. 

The  great  inconvenience,  delay,  and  loss  resulting  from  the  break  of  gauge  now  oc- 
curring at  Bristol,  will  be  avoided  by  this  route,  and  passengers  and  goodii  will  be  able 
to  proceed  to  their  destioation  without  change  of  conveyance,  and  at  through  rates  and 
fares. 

A  larje  and  remunerative  traffic  cannot  fail  to  result  from  these  advantages. 

Under  an  agreement  in  pe  petuity,  sanctioned  by  Parliament  between  the  London 
and  South-Western  Railway  Company  and  this  Company,  facilities  for  interchange  of 
tra«c,  through  rates  and  fares,  and  other  important  traffic  arrangements,  are  a  ready 
secured  ;  the  importance  of  the  line  to  the  systems  of  the  London  and  South-Western 
and  Midland  Companies  being  very  great.  The  Di'-ectors  of  the  London  and  South- 
Western  Itailway  Company  have,  in  the  repoit  submitted  at  their  last  half-yearly 
meeting,  called  the  attention  of  the  shareholders  in  that  Company  to  the  importance 
of  this  line. 

The  extension  line  passes  through  a  district  rich  in  Viluable  lime  stone.  Rath  free- 
stone, and  in  iniu  ore  for  the  smelting  of  which  large  works  hav^  for  some  years 
been  in  .succe.-sful  operation  in  the  ntixhbourhooU;  it  also  passes  through  the  centre 
of  the  Sumersctihirtt  coalfield  at  Radstock,  and  wi  1  Donvey  that  co  ■!  direct  from  the 
pits,  and  without  break  of  gauge  to  Bath,  with  a  population  of  60,000,  and  to  the 
towns  and  districts  of  the  London  and  South-Western  Railway,  extending  from 
Ba-ing.-toke,  Salisbury,  and  Portsmouth  on  the  south-e.t.'jt,  to  Exeter  on  the  west,  in- 
cluding a  population  exceeding  600,000,  for  which  this  coalfield  is  the  nearest  and 
cheapest  source  of  supp'y. 

Upwards  of  half-a-million  tons  a  year  are  at  pr  sent  raised,  for  which  there  is  now 
but  one  outlet  by  railway,  which  is  on  the  broad  gaugn,  and  the  output  steadily  in- 
creases. The  construction  of  this  line  will  lead  to  a  still  more  rapid  development  of 
its  resources,  which  are  estimated  to  amount  to  1,200  millions  tons  of  coal. 

The  Company  have,  under  an  agreement  which  i-<  scheduled  to  and  confirmed  by 
the  Act  authorising  the  line,  purcliased  on  advantigeous  terms  the  Somersetshire  Coal 
Tramway,  over  which  upwards  of  100,000  tons  a  year  are  at  preseut  carriel,  which 
will  connect  the  Hue  with  all  the  principals  pits  in  and  near  Radstock  the  produ:e  of 
which  can  thus  be  brought  directly  on  to  the  railway. 

An  agreement  has  l>een  entered  into  with  Messrs  Thomas  and  Charles  Walker 
Contractors,  of  Westminster,  for  the  purchase  of  the  land  and  the  construction  of  the 
Extension  Line.  Arrangements  have  also  been  made  for  the  purchase  of  the  Somerset 
Coal  Tramway,  and  of  additional  rolling-stock.  &c.,  the  whole  being  within  the  limits 
of  the  authorised  capital  and  borrowing  powers  of  the  Company. 

The  contra'?tors  are  under  engagement  to  complete  the  line  not  later  than  the  end 
of  next  year,  and  have  engaged  to  pay  interest  on  the  shares  now  offered  foi  subscrip- 
tion, at  the  rate  of  6  per  cent,  per  annum  during  construction,  to  ensure  which 
£30,<K)0  Consols  have  been  invested,  and  are  now  standing,  in  accordance  with  the 
hefore-meniioned  certifica'e,  in  the  joint  names  of  the  Right  Honourable  Lord  R  bert 
Montagu,  M.P.,  and  John  Alexander  Msinley  Cope,  Esq.,  26  Great  George  street, 
Westmin-ter  (Messrs  Cop.*,  Ro.-e,  and  Pearson,  Solicitors),  who  have  conse  ted  to  net 
as  Trustees,  and  who  will  apply  tlie  same  in  due  payment  of  the  interest  upon  the 
days  appointed  for  the  payment  there  f. 

By  the  favourable  conditions  made,  under  which  the  working  expenses  of  the 
eitensioH  line  will  be  defrayed  hy  the  line  already  established,  it  will  be  seen  that  a 
gross  receipt  of  £24s000  per  annum  •nly,  is  required  to  meet  the  payment  of  5  per 
cent,  per  atinum  t '  the  extension  debenture  and  shareholder:* — oquil  to  only  £18  per 
mile  per  week  on  the  extension  line — being  about  one-third  of  the  average  receipts  of 
the  railways  of  the  United  Kingdom,  which  roach  unwa-ds  of  £.52  per  mile  per  week. 

The  average  value  of  5  per  cent,  preference  stwks  of  the  Midland,  So utn -Western 
and  oth'r  leading  lines,  ranges  from  £112  to  £111;  and  at  the  price  at  which  the  well 
secured  extension  shares  are  now  offered,  viz..  £17  lOs  per  share,  equal  to  £37  10s  per 
£100  Slock,  it  will  be  seen  how  large  a  margin  exists  for  increase  in  their  value  and 
the  sound  and  eligible  character  of  the  security. — By  order. 

GEORGE  WARRY,  Chairman. 
ROBERT  A.  READ,  Secretary. 
London,  16  Parliament  street,  Westminster,  12th  January,  1872. 

I^SUE  OF  18,000  EXTBNSIO:^  SHARES  OF  £20  EACH  OF 

THK     SOMERSET     AND     DORSET     RAILWAY     COMPANY. 

Junciion  of  the  Midland  and  South-Western  Railways. 

FORM  OF  APPLICATION— (To  be  r  tained  by  the  Rankers). 

To  the  Directors  of  the  Som  rset  a'-d  Dorset  Railway  Company,  London. 

Gentlemen, — Having  paid  to  your  credit  at  your  Bankers  the  sum  of 

pounds,  being  £2  per  share  on  Extension  Shares  of  the  Somerset  and 

Dorset  Railway  Company,  I  request  you  to  allot   me  that  number  of  shares;  and  I 

hereby  agree  to  accept  th**  same  or  any  smaller  number  that  may  bi  allotted  to  me, 

a  d  to  pay  the  balance  due  thereon,  according  to  t  e  t.rms  of  the  prospectus  daied 

12th  Jaouary,  1S72. 

Name  (in  full) 

Address 

Profession  (if  any) 

IJate X872 

Signature 

(Adi'.ition  to  Xtc  filled  up  if  the  a  -plicant  wishes  to  pay  up  in  full  on  allotment.) 
I  desire  to  avail  myself  of  the  privilege  t»  pay  up  in  full  on  allotment  the  above 
shares,  in  term^  of  prospectus. 

Signature 


Registered  at  the  General  Posi  Office  as  a  Newspaper  and  fob  TaANSMtssios  Abroad. 
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Cijc  political  a?fonomi£it. 

NOTICE. 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1871. 
.4s  part  of  an  early  number  of  the  Economist,  we  shall,  in 
continuation  of  the  Series  commenced  with  1863,  issue  a  Sup- 
plement under  the  above  title,  containing  a  careful  Digest  of 
the  leading  Merchants'  and  Brokers'  Circulars  in  the  different 
branches  of  Trade,  Returns  of  Prices,  Accounts  of  the  Banks  of 
England  and  France,  Appendices  relating  to  special  subjects 
of  Mercantile  Interest  connected  with  the  Year,  ^-c. ;  the  object 
of  the  Supplement  being  to  place  in  possession  of  our  readers  a 
Cemmercial  Ilistori/  of  1871  worthy  of  preservation  and 
adapted  for  reference. 


FRENCH  FINANCE  SINCE  THE  WAE. 
It  is  too  soon  yet  to  describe  with  any  exactness  the  financial 
condition  in  which  France  finds  itself  after  the  disasters  of  the 
last  two  years.  An  essential  part  of  this  year's  Budget, 
providing  for  all  the  current  charges  of  the  year,  remains 
unvoted,  and  there  is  a  demand  of  unknown  magnitude,  but 
believed  to  be  20,000,000/,  for  the  construction  of  fortresses, 
re-equipment  of  the  army,  and  the  like,  which  is  not  to  come 
into  the  Budget.  What  is  more  perplexing  still,  there  are  no 
accounts  subsequent  to  1868.  That  is  the  last  year  of  which 
we  have  the  complete  history,  and  it,  would  be  unsafe  to 
speculate  how  the  accounts  for  the  subsequent  years  to  the 
present  time  will  be  finally  regulated.  Enough  is  known  how- 
ever to  give  an  approximately  correct  view  of  the  present 
position  of  aflfairs — to  show  what  the  permanent  deficit  created 
by  the  war  amounts  to,  how  it  is  being  met,  and  how  near  or 
remote  France  is  from  that  equilibrium  which  has  so  long 
been  the  desideratum  in  French  Budgets. 

Without  going  minutely  into  the  accounts  of  1870  and 
1871,  which  have  got  inextricably  mixed  up,  there  is  a  toler- 
ably simple  way  of  showing  what  the  war  has  cost  the  French 
Government  in  immediate  capital  outlay.  Its  borrowings  since 
the  war  began  have  been  : — 

Loan  of  July,  1870    £32,000,000 

—  November,  1870 8,350,000 

—  20th  June,  1871 , 89,000,000 

OLoan  frem  Bank  of  Franco 50,000  000 

179,356,000 


There  is  still  owing,  in  addition — besides  the  instalment 
now  in  course  of  payment — 120,000,000/  of  the  indem- 
nity, while  it  is  acknowledged  that  it  will  be  necessary  to 
borrow  8,000,000/  more  from  the  Bank  to  meet  the  extraor- 
dinary necessities  of  the  present  year.  The  Government  has 
also  undertaken  to  pay  an  annuity  of  800,000/  per  annum  to 
the  Eastern  Railway  in  respect  of  the  Alsace  and  Lorraine 
railways  accepted  by  the  Germans  as  an  equivalent  for 
13,000,000/  of  the  indemnity.  These  items  and  one  or  two 
minor  ones  altogether  sum  up  as  follow  :^ 

£ 

Already  borrowed,  as  above    180,000,000 

Additional   amount   to   be    borrowed   from 

Bank  of  France 8,000,000 

Alsaoe  and  Lorraine  railways 13,000,000 

Owing  to  Germany    120,000,000 

Miscellaneous  borrowings 9,000,000 

Total  cost  of  war  to  France 330,000,000 

This  is  the  actual  capital  charge  of  the  war  to  the  French 
Government  so  far  as  yet  known,  but  th«  figure  is  probably 
under  the  mark.  We  need  not  add,  that  if  for  a  year  or  two 
the  revenue  is  insufiBcient  to  meet  the  interest  of  this  burden, 
the  capital  charge  will  very  quickly  be  increased. 

One  has  only  to  look  at  this  figure  to  see  what  the  pressure 
on  the  already  embarrassed  finances  of  France  must  have 
been.  To  meet  it  fairly — that  is,  by  direct  borrowings — the 
cost  to  France,  as  its  credit  now  stands,  would  exceed 
16,000,000/.  And  as  Franca  lost  territory  yielding  nearly 
3,000,000/ayear  of  revenue  by  the  war,  the  new  burden  thrown 
on  the  diminished  territory  would  have  been  about  19,000,000/ 
a  year.  This  is  even  worse  than  the  prospect  which  seemed 
impending  a  year  ago.  The  amount  of  the  indemnity  which 
Germany  would  exact  was  then  unknown,  but  it  was  clear 
that,  apart  from  that  indemnity,  the  expenditure  which 
France  had  itself  incurred,  the  loss  of  territory,  and  the  inter- 
ruption of  industry  by  the  war — all  affecting  the  finances  of  a 
country  which  for  years  had  been  afilicted  with  a  chronic 
deficit — would  cause  a  very  fcrious  state  of  financial  embar- 
rassment. The  magnitude  of  the  indemnity  destroyed 
France's  last  hope  of  pulling  through  with  ease  ;  and  the 
measures  it  has  been  necessary  to  resort  to  and  discuss  are 
the  best  proof  of  the  narrowness  of  the  resources  stiU  left  to 
the  Government. 

Superficially,  it  may  be  thought  France  comes  through 
the  trial  with  comparatively  easy  success.  We  subjoin  a  sum- 
mary of  the  Budget  of  1872,  and  it  will  be  seen  that  it  is 
even  more  promising  than  French  Budgets  usually  are.  It 
shows  a  substantial  surplus  available  for  reducing  the  debt. 

£ 
The  revenue  is  estimated  to  produce  from  old  taxes    ...  72,021,000 

From  now  taxes  voted 14,654,000 

—  —      proposed   9,900,000 

Total  97,175,000 

And  the  expenditure  *  is  estimated  at 88,613,000 


Showing  a  surplus  of    8,502,000 

*  Exclusive  of  an  a(ipropriixtion  of  £8,000,000  to  repay  in  part  tiie  loan  from  tlie  Bank 
of  France. 

Nothing  could  be  more  satisfactory.  The  revenue  is  to  be 
augmented  thirty  per  cent,  by  new  taxes,  not  merely  to  meet 
the  new  charges,  but  to  make  a  commencement  of  their  ex- 
tinction. The  surplus,  8,562,000/,  is  even  larger  than  the 
average  deficit  of  the  last  years  of  the  Empire,  which  was 
about  four  or  five  millions.  If  France  can  do  so  much,  either 
it  must  be  as  rich  as  the  Germans  said  it  was  when  they  ex- 
acted the  indemnity,   or  the  Government,  in  proposing  the 
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taxes  and  insisting  on  them,  dispjays  a  resolution  to  maintain 
the  national  credit,  which  is  deserving  of  all  praise,  notwith- 
standing the  economic  ignorance  with  which  the  proposed 
taxes  may  be  selected. 

Such  is  the  first  aspect  of  the  matter,  and  it  is  only  when 
we  examine  the  figures  in  detail  and  compare  them  with  the 
old  ones,  that  we  distrust  the  apparent  Success.  The  first 
doubtful  point  is  the  small  increase  of  the  expenditure,  not- 
withstanding the  enormous  new  charge.  We  subioin  a  de- 
tailed comparison  with  the  account  for  1867,  which  is  before 
us,  from  which  it  will  be  seen — 

£ 

That  the  proposed  expenditure  is 88,613,000 

And  the  expenditure  in  18G7  was 78,213,000 

Increase    , 10,400,000 

And  the  increase,  as  compared  with  the  last  ante-war  year, 
would  probably  be  less,  the  tendency  of  the  Empire  being 
towards  increased  expenditure.  So  small  an  increase  may 
well  arouse  suspicion.  If  there  were  any  reason  to  suppose  it 
to  arise  from  extensive  retrenchment,  French  financiers  would 
be  on  tne  right  track  ;  but  it  is  owing  to  no  such  cause.  The 
truth  is,  as  the  comparison  shows,  the  French  Government 
has  not  fairly  faced  the  difficulty.  As  we  have  seen,  the  fair 
cost  of  the  new  debt  must  have  been  upwards  of  16,000,000/, 
but  the  increase  upon  the  item  of  "  public  debt  and  dota- 
"  tions"  is  only  14,000,000/ — a  part  of  this  increase  moreover 
being  due  to  the  increase  of  pensions.  The  explanation  is, 
that  the  French  Government,  instead  of  borrowing  in  the 
open  market,  has  chosen  to  borrow  from  the  Bank  of  France 
nearly  a  fifth  of  the  whole  new  burden  at  much  less  than  the 
Bank  rate.  The  price  paid  has  been  in  reality  more  costly, 
because  the  Bank  in  exchange  is  permitted  to  enlarge  its 
circulation,  and  France,  as  the  result,  has  a  currency  of  incon- 
vertible paper ;  but  the  cost  is  not  so  visible,  and  at  any 
rate  does  not  tell  in  the  Budgets  as  a  real  borrowing  would 
have  done. 

But  the  figures  we  give  show  exactly  what  the  reductions  of 
expenditure  amount  to.  On  balance,  excluding  the  "  debt  and 
"  dotations,"  they  are  less  than  4,000,000/  as  compared  with 
1867,  and  the  gross  diminutions  are  only  7,000,000/.  The 
disasters  of  the  last  two  years  have  thus  produced  little  re- 
trenchment in  France.  In  reality,  the  facts  are  more  dis- 
creditable than  our  figures  show.  The  reductions  in  the  army 
and  navy  amount  apparently  to  5,000,000/,  but  1867,  with 
which  a  comparison  is  made,  was  considered  an  exceptional 
year  for  war  expenditure  ;  and  compared  with  the  ordinary 
expenditure  of  that  year,  the  present  estimate  shows  an  in- 
crease. The  reduction,  it  may  be  urged,  is  real  enough,  as 
there  was  always  extraordinary  expenditure ;  but  unfor- 
tunately for  this  argument,  there  is  to  be  extraordinary  ex- 
penditure for  this  year  also,  which  has  not  been  taken  into 
account.  The  expenditure  on  public  works,  as  compared  with 
1867,  when  there  was  a  great  deal  of  so-called  extraordinary 
expenditure,  is  hardly  diminished  at  all. 

These  two  facts  then,  that  the  charge  for  the  debt  has  not 
been  properly  increased,  and  that  the  expenditure  has  not 
been  cut  down,  diminish  very  much  the  satisfaction  with 
which  an  increase  of  only  10,000,000/  in  the  expenditure, 
after  all  the  new  charges,  might  be  looked  at.  The  net  re- 
sult might  have  been  the  same,  as  regards  the  total  of  the 
Budget,  if  the  charge  for  the  debt  had  been  more  increased, 
and  the  other  expenditure  had  been  more  cut  down  ;  but  the 
ultimate  effect  on  the  country  would  have  been  very  different. 

Second,  as  to  the  mode  by  which  the  new  revenue  is  being 
supplied,  there  is  also  a  great  deal  to  be  said.  On  one  point 
the  result  will  probably  be  far  more  satisfactory  than  there 
was  perhaps  any  reason  to  anticipate.  The  opinion  a 
twelvemonth  since,  which  we  shared,  was  that  the  disturb- 
ance of  industry  by  the  war  must  produce  a  large  falling  off 
in  the  revenue.  The  events  of  1848,  by  which  industry  was 
less  rudely  interrupted,  produced  a  falling  off  of  one-tenth, 
which  was  not  fully  recovered  from  for  three  or  four  years. 
It  seemed  reasonable  to  calculate  that  a  like  effect  would  now 
be  produced,  and  the  prolongation  of  the  disturbance  to 
industry  by  the  Communist  insurrection  and  second  siege  of 
Paris  occurred  meanwhile  to  strengthen  this  impression. 
But  it  is  asserted,  and  the  revenue  returns  of  last  year  are 
pointed  to  in  evidence,  that  no  such  falling  off  is  taking  place. 
The  French  people  have  recommenced  their  avocations  just 
where  they  left  off,  and  are  as  busy  and  prosperous  as  before 


the  war,  save  for  the  new  burdens  it  has  imposed.  It  remains 
to  be  seen  whether  there  will  be  no  after  effect,  but  so  far  as 
we  have  gone  this  is  the  conclusion  w«  are  asked  to  come  to. 
The  experience,  if  there  should  yet  be  no  after  effect,  is  cer- 
tainly most  remarkable.  Possibly  the  occurrence  of  the  war 
as  an  interlude  in  a  period  of  general  prosperity,  whereas  the 
political  troubles  of  1848  aggravated  a  time  of  commercial 
depression,  may  have  caused  the  contrast  between  the  experi- 
ence of  1872  and  1849  ;  perhaps  the  greater  vigour  of  French 
industry  since  1848  enables  the  people  to  get  over  any  shook 
more  quickly.  Whatever  may  be  the  cause,  the  result,  as 
regards  its  effect  on  the  financial  situation,  is  an  agreeable 
disappointment. 

On  all  other  points  however,  the  experience  of  the  Assembly 
has  amply  confirmed  the  expectations  a  year  ago  as  to  the 
difficulty  of  increasing  the  French  revenue.  Tlie  Assembly 
has  voted  taxes  with  commendable  zeal,  but  the  resources 
easily  available  have  been  quickly  exhausted,  and  many  of  the 
taxes  voted,  or  under  discussion,  are  so  pernicious  that  it  is 
doubtful  whether  France  would  not  have  done  better  to  prefer 
the  deficit  to  the  taxes — th»  real  remedy  being  a  remodelling 
of  almost  the  entire  system  of  taxation.  A  short  review  of  the 
new  taxes,  in  which  we  have  M.  Thiers's  assistance  in  his  recent 
speech,  will  show  this  very  plainly. 

1.  A  glance  at  what  has  been  done  demonstrates  the  de- 
ceptive character  of  the  Budget  itself.  We  have  seen  that 
it  exhibits  an  apparent  surplus  of  8,562,000/,  the  addi- 
tional revenue  being  24,000,000/,  but  about  9,000,000/  of 
this  additional  revenue  is  yet  in  the  clouds.  The  Government 
and  the  Assembly,  after  months  and  weeks  of  discussion,  have 
not  yet  been  able  to  agree  to  the  taxes  necessary  for  the  last 
9,000,000/,  which  makes  the  apparent  surplus.  The  taxes 
under  discussion  for  this  purpose  we  shall  notice  presently, 
but  the  fact  is  enough  to  prove  that  the  surplus  of  1872  is 
not  easily  to  be  come  by. 

2.  It  has  been  found  most  difficult  to  increase  many  of 
the  old  sources  of  revenue,  which  have  accordingly  been  let 
alone.  This  has  especially  been  the  case  with  the  direct 
taxes,  amounting  altogether  to  13,000,000/,  and  for  the 
reasons  we  stated.  Besides  being  the  sources  of  State 
revenue,  direct  taxes  are  levied  for  the  local  authorities, 
whose  burdens  have  all  been  increased  by  the  war ;  to  in- 
crease them  would  have  been  a  serious  interference  with  the 
local  revenue.  In  addition,  the  fonder  or  land  tax  falls  upon 
the  same  source  as  the  registration  duties,  and  all  of  them— 
the  land  tax,  the  personal  and  furniture  tax,  the  door  and 
window  tax,  and  the  trade  license  tax — are  so  artificial  in 
their  basis  that  they  cannot  be  increased  without  excessive 
hardship  on  many  individuals.  We  are  inclined  to  think  that 
an  increase  of  the  direct  taxes,  with  all  its  evils  and  dangers, 
would  have  been  preferable  to  the  course  actually  followed  ; 
but  it  is  quite  intelligible  that  any  Government  would  shrink 
from  measures  which  would  probably  be  fatal  to  its  own 
existence. 

3.  A  large  part  of  the  taxes  actually  voted  are  of  an  op- 
pressive character,  and  will  infallibly  inflict  serious  injuries 
on  French  trade.     Altogether  they  consist  of — 

£ 

Additional  Kcgistratlon  duties 2,184,000 

—  Stamp  duties 1,820,000 

—  Gust  -ms'  duties  on  miscellaneous  articles — ^tea,  coffee,  &c 2,693,000 

—  Customs'  duties  on  sugar  692,000 

—  Excise  on  home-grown  sugar   800,000 

—  Excise  on  wines  and  spirits 2,840,000 

Other  Excise  dulies 2,9i0,000 

Additional  Post  Office  charges  ,,. 880,000 


14,489,000 


About  one-half  of  this  list  appears  to  be  open  to  serious  ob- 
jection. The  increased  registration  duties  are  made  up  mainly 
of  a  "  second  decime,"  making  the  whole  charge  on  the 
transmission  of  property  in  France  six  per  cent.,  and  of 
"  mesures  repressives,"  by  which  the  collection  of  the  already 
high  duties  is  to  be  strictly  enforced,  with  of  course  propor- 
tionately greater  suffering  to  the  tax-payer.  That  such  taxes 
wiU  gradually  produce  more  extensive  and  ingenious  evasions 
is  hardly  doubtfr.1,  and  so  far  as  they  are  not  evaded  they 
depreciate  the  value  of  all  property  in  France.  The  Excise 
and  Customs  on  sugar,  which  were  previously  to  the  war 
higher  than  our  own  duties  before  Mr  Lowe  reduced  them, 
have  also  been  raised  excessively,  though  we  observe  that 
the     French     Government     now     propose  till    farther 

augmentation.     The  miscellaneous  Excise  duties  again  include 
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an  additional  tenth  on  the  fares  of  railway  passengers,  making 
the  whole  tax  a  fifth,  whiob,  we  presume,  will  be  added  to  the 
price  of  railvray  tickets.  The  severity  of  such  a  tax  is  obvious, 
and  it  will  certainly  diminish  materially  the  benefit  which 
the  French  derive  from  their  railways.  This  item  likewise 
includes  a  match-tax  and  a  paper  duty,  which  must  hinder 
trade  in  a  way  we  need  not  explain.  The  additional  Post 
OfiBce  charges,  which  are  very  heavy,  will  operate  in  the  same 
way  as  the  increase  of  the  tax  on  passengers.  Thus  to  pro- 
vide sufficient  revenue,  France  has  already  resorted  to  moat 
objectionable  expedients,  and  is  making  sacrifices  which  are 
perhaps  hardly  felt  as  yet,  but  we  must  believe  will  none  the 
less  be  most  serious,  unless,  to  use  Mr  Lowe's  phrase,  we 
are  to  burn  all  our  books  of  political  economy.  France  will 
not  be  the  first  instance  of  a  country  which  has  imposed  taxes 
in  haste  to  repent  of  them  at  leisure.  We  doubt  besides  if  in 
the  end  they  will  draw  what  is  expected  of  them,  as  they  are 
said  now  to  be  doing. 

But  that  France  has  come  to  the  verge  of  its  resources  is 
shown  still  more  forcibly  by  the  taxes  now  proposed.  They 
could  not  be  thought  of  unless  every  good  expedient  was 
exhausted,  and  M.  Thiers  now  represents  that  every  resource 
is  exhausted.  Excluding  some  minor  duties,  and  the  addi- 
tional sugar  duties  already  referred  to,  they  consist  of  two 
important  items — the  first,  of  1,200,000/,  being  a  tax  on 
"valeursmobilieres,"  and  the  second,  of  6,840,000/,  being  the 
taxes  on  raw  materials,  which  M.  Thiers  baa  just  been  de- 
fending before  the  Assembly.  Of  the  Jirst,  we  need  only 
remark  that  it  includes  the  tax  by  which  foreign  securities 
will  be  hindered  from  negotiation  in  France.  Foreign  Govern- 
ments and  corporations  which  wish  to  have  their  obligations 
quoted  in  France  must  appoint  an  agent  and  pay  a  tax.  Of 
course  such  a  tax  will  be  partially  inoperative  for  obvious 
reasons,  but  so  far  as  it  does  operate,  it  will  injure  the  French 
capitalist,  and  will  tend  to  drive  stock  exchange  business  from 
France  to  other  monetary  centres  of  Europe.  As  to  the  second, 
the  tax  on  raw  materials,  we  may  simply  express  our  sym- 
pathy with  the  threatened  traders  of  France.  We  do  not 
wonder  at  their  proteating  so  vehemently  and  so  earnestly. 
M.  Thiers  adduces  astonishing  reasons  to  reconcile  the  Assem- 
bly to  them.  The  duties  on  silk  and  wool,  he  says,  will  be  so 
moderate  that  the  consumer  will  never  feel  them,  they  form 
so  small  a  part  of  the  price  of  the  manufactured  article  ;  he 
rather  intimates  indeed  they  will  diminish  by  an  insignificant 
amount  the  profits  of  the  intermediaries,  and  there  an  end  of 
it.  The  drawbsick  again,  imposed  to  correspond  with  the 
duties,  will  in  its  practical  working  amount  to  a  bounty  on 
exportation.  We  are  inclined  to  wonder  if  these  reasons  are 
seriously  given.  It  is  quite  certain  that  if  the  consumer 
does  not  appear  to  pay  such  duties  directly  by  the  increased 
price  of  the  articles  consumed,  the  whole  community  will 
suffer  seriously  by  the  disturbance  of  trade.  M.  Bella's 
multure  tax  did  not  raise  the  price  of  flour  in  Italy,  but  if 
crushed  out  the  small  millers.  As  to  the  bounty  on  exporta- 
tion, it  is  a  most  curious  way  to  get  France  out  of  its  financial 
difficulties  to  pay  French  manufacturers  to  sell  their  goods 
to  foreigners  cheaper  than  they  can  actually  produce  them. 
Such  is  the  species  of  tax  however  which  the  French  Assembly 
has  got  to  discuss  in  its  desire  to  raise  more  than  14,000,000/ 
additional  revenue. 

The  prospect,  on  the  whole,  is  not  very  cheering.  The  diffi- 
culty of  increased  expenditure  is  evaded  to  begin  with,  and 
the  margin  of  good  taxes  is  already  overstepped  in  providing 
for  the  expenditure  actually  admitted.  The  apparent  surplus 
in  the  Budget  is  as  yet  unvoted,  and  the  only  taxes  in  the 
field  to  supply  it  are  of  the  most  inadmissible  kind.  The 
prospect  of  a  real  surplus  at  the  end  of  the  year  is  thus  far 
from  assured.  And  there  is  one  great  difficulty  behind,  which 
may  or  may  not  mean  a  great  deal.  Besides  the  Budget  we 
have  been  dealing  with,  there  is,  as  we  have  already  said, 
to  be  a  large  amount  of  extraordinary  expenditure  of  so 
unusual  a  character  that  the  present  Government,  while 
reprobating  the  needless  divisions  of  the  Imperial  Budgets, 
thinks  this  expenditure  should  be  dealt  with  separately.  We 
fear  very  much  that  this  is  the  old  vice  of  Extraordinary 
Budgets  in  another  form,  and  that  unusual  expenditure  will 
occur  in  future  Budgets.  If  so,  France  is  indefinitely  farther 
from  financial  equilibrium  than  even  the  figures  we  have  dealt 
with  seem  to  show. 


I. — FuENCH  Budget  of  1872  (omitting  appropriation  of  8,000,000/  to 
repay  Bank  of  Franca). 

FXPBJfDITOaB.  £ 

Public  debt  and  pensions,  &c., 
h  ss  appropriation  for  sinlcing 

fuud 36,391,000 

Ministry  of  Justice  1,313,000 

—  Public  luBtruction 
Worship,  and  Pine 
Arts 3,815,000 

—  Foreign  Affairs  ...  -199,000 

—  Interior 4,680,000 

—  Finance 812,000 

—  War  18,002,000 

Algeria... 1,426,000 

Ministry  of  Marine  6,907,000 

Agriculture  and  public  WDrks...  6,867,000 
Exiteiises  of  revenue  collection 

and  monopolies 9,533,000 

Discounts  and  abatements 465,000 


Hkckipts.  £ 

nircct  taxes    12,91)7,000 

Taxes  assimilatetl  to  direct 428,000 

Produce  of  domains 6ys,000 

—         fore.ts 2,639,000 

Registration  and  stamps 22,360,(X)0 

Cu.toms,  .S:c 16,577,000 

Indirect  taies 33,367,000 

Ports 4,706,000 

Telegraphs  501,000 

University  fees,  &c 167,000 

Algeiian  revenues 682,000 

lletained  for  Civil  Service  pen- 
sions        615,000 

Miscellaneous 1,092,000 

Contribution  by  the  Algerian 
Society 667,000 


97,175,000 


II. — AoroAL  ExPENDrruBE  of  1867 

1867. 

Public  debt  and  pensions,  £ 

8lc.,  less  appropriation 

for  sinking  fund 22,185,000    ... 

Ministry  cf  State    122,000    ... 

—  Justice 1,317,000    ... 

—  Public        In- 

struction, 
Worship,    4 

Fine  Arts  ...  3,913,000    ... 

—  Foreign 

Affairs  634,000    ... 

—  Interior  2,423,000    ... 

—  Finance  978,000    ... 

—  War 20,624,000     ... 

Algeria 1,334,000    ... 

Ministry  of  Marine 8,879,000    ... 

Agriculture    and    public 

works 6,796,000    ... 

Expenses  of  revenue  col- 
lection and  monopolies  8,793,000    ... 

Discounts  &  abatements  411,000    ... 


CoMPARBD  with  Estimate 

1872.  Increase, 

£  £ 

36,394,000     14,209,000  ... 

1,348,000    '.'."'.'.  26,000  '.'.'. 


3,816,000 

499,000 

4,560,000  2,127,000  , 

812,000 


18,002,000 
1,426,000 
5,907,000 

5,867,000 

9,533,000 
466,000 


92,000  . 


735,000  . 
64,000  . 


88,613,000 

of  1872. 

Decrease. 

£ 


122,000 


98,000 

36,000 

166,000 
2,622,000 

2,972,000 

928,000 


78,213,000    ...    88,613,000    17,243,000  ...    6,843,000 

Deduct  decrease  6,843,000 


Net  increase  of  expenditure 10,400,000 


THE  MUEDEE  CASES  OF  THE  WEEK. 
The  question  which  the  Home  Secretary  has  to  decide  when 
reviewing  the  sentences  passed  upon  Mr  Watson  and  Miss 
Edmunds,  is  not  whether  the  law  shall  be  carried  out  against 
two  murderers,  but  whether  the  Courts  of  Justice  shall  be  pro- 
tected against  appeals  from  their  instructed  and  deliberate 
decisions  to  the  uninstructed  and  sentimental  decision  of  a 
few  popular  journalists  who  at  heart  dislike  the  penalty  of 
death.  There  never  were  more  crucial  cases,  for  there  never 
were  cases  in  which  crimes  were  more  fully  proved.  Nobody 
doubts  for  a  moment  that  Mr  Watson,  unprovoked,  ex- 
cept by  continuous  nagging,  murdered  his  wife,  a  bad 
tampered  but  respectable  old  lady,  with  whom  he  had 
lived  in  quietness  for  twenty-eight  years.  Nobody  pretends 
to  doubt  that  Christiana  Edmunds,  in  her  reckless  effort  to 
make  Dr  Beard  think  that  she  was  no  poisoner,  did  scatter 
death  broadcast,  and  try  to  fix  the  scattering  upon  an  innocent 
confectioner.  All  that  anybody  can  allege  in  extenuation  is 
that  both  these  criminals  were  so  bad  that  they  must  have 
been  mad,  and  that  the  female  belonged  to  a  family  with  an 
hereditary  taint.  The  suspicion  of  insanity  is  of  course  fair 
ground  for  defence,  like  any  other,  but  it  was  produced, 
was  argued,  and  was  rejected  by  the  jury  and  the 
judge,  and  to  bring  it  up  again  without  new  evi- 
dence, through  a  jury  which  sees  no  witnesses, 
is  to  supersede  the  Courts  by  an  irregular,  irresponsible,  and 
ill-informed  tribunal.  We  deliberately  affirm  that  it  would 
be  better  for  the  community  that  the  Courts  should 
make  an  occasional  mistake,  and  remove  a  criminal 
lunatic  from  the  world,  than  that  their  action  should  be 
overruled  in  this  way  by  what  is  called  public  opinion — an 
opinion  very  often  factitious,  and  always  incompetent  to 
decide  upon  difficult  psychological  problems.  The  utmost 
that  can  be  done  to  protect  lunatics  is  to  allow  their  counsel 
to  plead  patent  lunacy,  and  prove  it  if  they  can  ;  but  to  go 
farther  than  this,  to  allow  latent  lunacy  to  be  pleaded,  and 
proved  by  the  crime  itself,  is  a  gross  injustice.  It  is  to  allow 
to  one  involuntary  cause  of  crime  an  exemption  from  conse- 
quences which  we  never  allow  to  another — such,  for  example, 
as  hereditary  passionateness,  or  avarice,  or  vindictiveness.  A 
lunatic  up  to  a  certain  stage  can  restrain  himself  just  as  a 
furious  man  can,  and  the  one  plea  is  worth  little  more  than  the 
other. 

Apart  from  the  plea  of  moral  insanity,  which  may  be  pleaded 
on  behalf  of  almost  any  criminal,  there  is  no  reason  for  ex- 
tending special  consideration  to  either  of  these  criminals.  Mr 
Watson  was  guilty  of  a  kind  of  murder  which  is  exceptionally 
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common  in  England,  and  whicli  needs  repression  by  terror. 
Every  week  some  rough  person  is  accused  of  killing  his  wife 
by  beating  her  head  in,  and  his  excuse  is  that  she  provoked 
him  beyond  endurance,  either  by  drunkenness,  or  nagging,  or 
neglecting  his  food,  provocation  which  in  a  stranger  might  be 
considered,  but  in  a  wife,  who  is  always  at  her  hus- 
band's mercy,  and  always  liable  to  inger  him,  can 
never  be  safely  accepted  as  extenuation.  Wives  in 
the  course  of  years  will  be  fractious  sometimes, 
and  amidst  a  rough  and  even  brutal  population  the  tendency 
to  punish  them  by  blows  must  be  restrained  ;  and  it  can  only 
be  restrained  by  making  murder  under  such  circumstances  one 
of  the  highest  of  offences.  If,  however,  we  make  it  such  an 
offence  in  the  uneducated  brute,  we  must  make  it  an  offence 
in  the  educated  gentleman.  There  is  nothing  except  his  age 
to  allege  for  Mr  Watson  which  could  not  be  alleged  with  more 
truth  for  any  country  labourer,  who  in  a  fit  of  fury  kills  his 
wife  with  a  hatchet.  I 

The  extenuating  circumstances  in  Miss  Edmunds'  case  are  ! 
even  less  valid.  She  belongs  to  a  class  always  common  in  the 
world,  a  class  so  self-absorbed  and  so  determined  that  they 
will  pursue  their  objects  at  any  cost  of  human  suffering.  Her 
object  was  a  bad  one — namely,  to  renew  her  intrigue  with  Dr 
Beard,  and  her  means  were  precisely  those  which  it  is  the  in- 
terest of  society  to  prohibit.  If  the  history  of  the  world  can 
be  trusted,  there  is  no  form  of  crime  which  so  needs 
repression  as  poisoning,  because  there  is  no  form  which  holds 
out  so  strong  a  hope  of  impunity — an  impunity  which  during 
the  infancy  of  medical  science  it  may  in  part  have  en- 
joyed. The  tendency  towards  it  has  repeatedly  burst  out  like 
an  epidemic,  and  it  is  perhaps  the  only  form  of  murder 
against  which  precaution  is  impossible,  and  under  which  per- 
sons may  be  killed  whom  the  murderer  has  no  special  interest 
in  slaying.  Every  great  poisoner  has  occasionally  killed  per- 
sons he  regretted,  either  to  try  his  drugs,  or  by  accident,  or, 
as  in  Miss  Edmunds'  case,  in  the  hope  of  concealing  an 
original  crime ;  and  to  allege  such  atrocity  as  proof  of  the 
kind  of  insanity  which,  if  it  justifies  anything,  justifies  par- 
don, is  to  break  down  the  whole  deterrent  influence  of  the 
law.  We  do  not  say  that  the  punishment  of  death  is  the 
supreme  deterrent— though  it  should  be  noted  that  no  other 
has  ever  been  held  sufficient  to  preserve  military  discipline 
that  is,  to  ensure  the  fulfilment  of  a  necessary  condition  of 
society — but  only  allege  that  so  long  as  it  is  accepted  by  our 
laws  as  the  supreme  deterrent,  it  should  be  inflicted  whenever 
a  jury  gives  a  verdict  of  wilful  murder,  and  no  evidence  is 
subsequently  produced  justifying  either  a  complete  or  a 
partial  remission  of  sentence.  We  might  as  well  reopen  the 
question  of  innocence  or  guilt,  as  reopen  that  of  the  intel- 
lectual responsibility  of  the  accused. 


THE  EECENT  EUSSIAN  MANIFESTOES. 
Theee  are  two  lessons,  as  it  strikes  us,  to  be  derived  from  the 
three  remarkable  papers  just  published  by  the  Eussian  Go- 
vernment, neither  of  which  have  as  yet  been  deduced  by  our 
contemporaries.  One  of  them  is  the  enormous,  the  almost 
incredible,  power  still  exercised  in  Europe  by  the  older  school 
of  politicians,  and  the  other  is  the  consequent  difficulty  of  any 
one  State  placing  the  slightest  confidence  in  a  neighbouring 
Power.  The  head  of  the  Eussian  Foreign  Office  is  supposed  to 
be,  and  is,  a  very  able  man,  certainly  familiar  with  the  re- 
sources of  Eussia,  and  presumably  aware  how  greatly  the 
Empire  needs  peace  to  complete  her  internal  reforms,  to 
accustom  her  peasants  to  their  new  position,  to  complete 
the  arterial  railways,  to  bring  the  finances  into  something 
like  order,  and  to  consolidate  the  conquests  recently  secured 
on  the  South  of  her  Asiatic  frontier.  Yet  he  sanctions, 
perhaps  writes,  three  manifestoes,  in  which,  while  advising 
for  the  present  a  policy  of  watchfulness,  he  accepts  all  the 
ideas  of  the  older  school  of  politicians,  admits  that  the  first 
thing  to  consider  is  foreign  policy,  speaks  of  the  enlargement 
of  the  frontiers  as  a  thing  greatly  to  be  desired,  talks  of 
Austria  as  if  her  policy  were  of  the  last  importance  to  Eussian 
prosperity,  and  describes  the  chances  of  seizing  Austrian  and 
Turkish  territories  as  chances  which  it  would  be  almost  a 
crime  to  miss.  He  actually  defends  the  Czar  by  careful  argu- 
mentation from  the  charge  of  not  being  aggressive  enough,  and 
asks  Eussians  to  be  patient,  because  patience  will  bring  them 
without  risk  what  war  could  never  bring  them,  except  after 
serious  dangers.  The  very  idea  that  war  is  unnecessary,  that 
Eussia  has   only  to  keep  quiet  and  her  power  will  increase 


with  every  successive  year,  seems  never  to  have  occurred  to 
the  Foreign  Secretary,  or  to  have  struck  him  only  as  an  idea 
which  would  make  politics  exceedingly  insipid.  He  wants 
Eussia  to  win  by  skill,  by  force  cleverly  applied,  by  wise  com- 
binations and  alliances,  and  not  by  merely  developing  her 
internal  strength.  This  condition  of  mind  is  the  more  re- 
markable, because  Prince  Gortschakoff,  like  all  Eussian 
statesmen,  is  fairly  aware  of  the  special  advantages  time  and 
peace  have  to  offer  him  at  this  moment.  The  army,  but  just 
reorganised  on  the  new  basis  of  equal  conscription,  is  not  yet 
fully  armed.  The  peoplo,  but  just  emancipated,  are  not  yet 
fully  contented.  The  railways  are  not  yet  completed.  The 
navy,  which  is  to  spring  from  the  abrogation  of  the  Treaty  of 
Paris,  is  not  yet  in  being.  The  revenue,  which  must  come 
from  the  increased  industry  of  the  people  now  set  free,  has 
not  yet  been  scientifically  adjusted.  Time  is  everything  to 
Eussia,  and  yet  her  principal  statesman  writes  as  if  he  needed 
excuses  for  remaining  at  peace,  and  probably  half  Europe 
sympathises  with  his  opponents,  and  thinks  that  Eussia  is 
losing  an  opportunity,  and  the  Court  may  ultimately  be 
driven  by  them  into  dangerous  or  premature  action.  The 
notion  that  there  is  only  one  object  in  politics — territorial 
expansion — is  still  supreme  in  one  of  the  Five  Courts, 
and  that  the  one  which,  of  all  the  Five,  could  most 
readily  bring  about  war.  The  old  Moscovites  desire  to 
achieve  this  expansion  by  force,  and  the  governing  party  by 
diplomacy  and  waiting,  but  both  desire  it  as  a  good  in  itself. 
Eussia  could  hold  double  at  least  of  her  present  population. 
Her  Court  could  acquire  more  revenue  from  ten  years  of  wise 
internal  legislation  than  from  conquering  Turkey.  She  could 
acquire  more  physical  power  from  a  wise  reorganisation  of  her 
army  than  from  any  addition  of  unwilling  subjects.  And  yet 
she  confesses  that  the  end  of  her  policy,  the  duty  of  her  Govern- 
ment, is  the  acquisition  of  more  land,  the  aggregation  of 
more  subjects  of  her  own  race  and  creed.  The  ideas  of 
modern  politics  seem  to  be  wholly  foreign  to  her  governing 
men,  who  argue  as  if  they  v?ere  living  in  the  seventeenth 
century. 

And  because  they  so  argue  it  is  impossible  that  there  should 
be  a  genuine  peace — that  is,  a  peace  followed  by  a  disarmament 
in  Europe.  The  Eussian  test  is  a  crucial  test.  It  is  not  the 
interest  of  any  Power  to  attack  Eussia  if  she  will  keep  within 
her  own  boundaries.  It  may  be  taken  broadly  as  certain  that 
if  Eussia  could  and  would  give  this  pledge  in  a  trustworthy 
manner,  Germany,  Austiia,  and  England  would  delightedly 
bind  themselves  by  any  kind  of  pledges  not  to  attack  her,  not 
to  threaten  her,  to  leave  her  as  absolutely  alone  as  the  United 
States  are  left  alone.  She  would,  from  her  size,  her  geo- 
graphical position,  and  her  vast  population,  be  under  no 
more  danger  of  aggression  or  insult  than  if  she  were  located  in 
another  planet,  and  would  not  be  if  she  had  not  a 
soldier.  And  yet  we  cannot  conceive  the  treaties,  or  pledges, 
or  arrangements  which  would  induce  neighbouring  Powers 
altogether  to  trust  her — which  would  induce  Germany,  for 
example,  to  leave  her  Eastern  frontier  wholly  undefended,  or 
Austria  to  act  in  Galicia  as  if  there  were  no  Eussia  at  all. 
The  rulers  of  those  States  would  argue  that  they  must  take 
precautions,  because  Eussia,  like  any  other  Power,  of  course 
wished  for  advantages,  and,  even  if  not  armed,  could  arm  at 
will,  and  very  quickly.  If  they  left  her  unnoticed,  they 
might  be  attacked  when  unready,  and  then  of  course  she 
would  take  something  from  them.  Therefore  they  must 
spend  millions  in  money  and  unproductive  labour  in  pro- 
viding against  a  danger  which  need  not  exist.  And  the 
worst  of  it  is  that  they  are  partly  right.  With  the  old  ideas 
still  dominant  in  so  many  Courts,  and  Courts  still  so  un- 
checked in  their  command  of  armies,  it  is  nearly  impossible 
to  devise  a  security  which  one  nation  could  give  to  another, 
and  which  that  nation  could  trust.  Germany  must  remain 
armed,  because  otherwise  France  would  try  to  recover  Alsace 
and  Lorraine.  That  however  is  no  reason  why  she  should 
wish  to  attack  Eussia — rather,  it  is  a  very  good  reason  why 
she  should  leave  Eussia  alone,  why  she  should  be  delighted  to 
be  free  of  any  responsibility,  either  of  aggression  or  defence, 
on  her  Eastern  frontier.  But  how  convmce  Eussia  of  that, 
or  convince  Germany,  or  do  anything  but  stand  armed  cap-a- 
pie  ready  for  all  comers  ?  Treaties  would  be  no  guarantee,  for 
Eussiamight  announce  that  they  were  too  burdensome  to  be  borne. 
Mutual  interests  would  be  no  guarantee,  for  no  mutual  inte- 
rests eould  b->  stronger  than  those  of  France  and  Germany  in 
1869.  Even  disarmament  would  be  no  security,  for  North  and 
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South  could  not  be  more  disarmed  tlian  they  were  when  the 
civil  war  broke  out.  There  is  no  security,  and  can  be  none, 
except  in  a  change  of  ideas,  which  it  is  evident  from  these 
papers  has  not  occurred,  and  which  probably  will  not  occur 
until  foreign  policy  has  passed  under  the  control  of  represen- 
tative assemblies  averse  to  changes  which  will  tend  to  alter 
the  conditions  of  their  authority.  And  even  those  assemblies 
mav  be  as  suspicious  as  Courts — that  is,  may  believe  that 
rival  assemblies  may  be  intent  upon  the  old  policy— the 
extension  of  the  area  of  their  dominions  either  by  force 
or  fraud.  There  is  no  general  court  of  arbitration  left 
in  Europe  such  as  was  furnished  by  the  old  Five  Powers,  and 
no  such  balance  of  power  as  the  Treaty  of  Vienna  had  appa- 
rently created.  There  is  no  more  certainty  of  warning  pre- 
vious to  invasion  than  there  was  a  hundred  years  ago  ;  and  in 
fact  no  security  at  all,  except  in  expensive  and  exhausting  per- 
manent preparation.  Of  course  peace  may  be  maintained,  for 
the  risks  of  war  are  very  great  indeed  ;  but  of  real  peace, 
peace  without  the  expenses  of  an  armed  truce,  there  can, — 
while  one  great  Power  apologizes  publicly  to  its  subjects  for 
not  attacking  causelessly  another  great  Power, — be  no  pros- 
pect whatsoever. 

BUSINESS    NOTES. 


to  the  details  for  the  last  six  months  of  the  year  contained 
in  the  present  statement,  about  one-half  this  increase  is  on 
German  account.     The  exports  to  the  Hanse  Towns — 

£ 

In  tho  six  months  ended  Doc.  31,  1871,  were  9,115,000 

_  —  —      1870    —     820,000 


The  "QuabteeltEeview"and  the  Monet  Market. — 
We  may  direct  attention  to  an  interesting  aiticle  in  the  new 
number  of  the  "  Quarterly,"  describing  the  causes  and  nature  of 
the  monetary  crisis  of  last  autumn,  and  the  perplexity  after- 
wards caused  by  the  Bank  maintaining  its  rate  at  5  per  cent., 
when  the  rate  in  the  open  market  was  so  much  less.  The  con- 
clusion of  the  writer,  in  which  we  fully  agree,  is  that  the 
peculiarities  of  the  crisis  are  due  to  quite  recent  changes  in 
the  constitution  of  the  London  money  market.  Within  the 
last  ten  years  the  business  done  has  enormously  increased,  and 
a  great  deal  of  the  new  business  is  foreign,  a  variety  of  cir- 
cumstances having  combined  to  increase  the  importance 
of  London  as  a  monetary  centre  compared  with  rival 
capitals.  The  result  is  that  the  business  of  the  Bank  is  much 
smaller  than  formerly  compared  with  the  outside  market,  and 
its  control  of  that  market  tends  to  be  less  efficient,  while  its 
reserve,  as  the  single  cash  reserve  for  the  immense  banking 
transactions  of  the  country,  is  far  more  exposed  than  when 
these  transactions  were  smaller  in  number  and  quantity.  We 
have  often  dwelt  on  these  facts  ourselves,  and  the  "  Quarterly 
"  Eeviewer,"  we  think,  has  done  good  service  by  commenting  on 
them  collectively,  and  thus  inviting  serious  consideration  of  our 
monetary  dangers.  One  fact  he  states  has  not,  we  think,  been 
in  print  before,  viz.,  that  in  the  crisis  of  last  October  the 
reserve  of  the  Bank  was  less  than  the  amount  of  the  bankers' 
balances  deposited  with  it.  If  the  bankers  for  any  reason 
had  chosen  to  call  in  their  cash  and  put  it  into  their  own 
till,  the  Bank  of  England  could  not  have  paid  them.  A  fact 
of  this  sort  shows  the  great  strain  put  upon  the  Bank  by  the 
recent  changes  in  the  money  market,  and  explains  the  exces- 
sive sensitiveness  of  the  market  to  every  movement.  We 
have  some  doubt  about  the  author's  recommendation  of  a 
Eoyal  Commission  to  inquire  into  the  matter,  so  far  as  any 
hope  of  having  a  remedy  suggested  is  concerned  ;  but  we 
quite  agree  as  to  the  expediency  of  having  the  evidence  about 
the  new  facts  collected,  and  a  Royal  Commission,  confining 
itself  mainly  to  this  duty,  would  probably  be  the  most  fitting 
instrument  for  the  work.  The  reviewer,  at  any  rate,  is 
entitled  to  the  thanks  of  the  public  for  his  suggestion,  and 
for  the  able  manner  in  which  he  has  called  their  attention  to 
a  most  important  subject. 

The  Bullion  Movements  of  1871. — The  annual  statis- 
tical table  of  the  bullion  imports  and  exports  drawn  up  by  Messrs 
Pixley,  Abell,  Langley,  and  Blake,  shows  very  clearly  th'i  extent 
of  the  abnormal  movement  in  bullion  last  autumn  on  account 
of  the  German  indemnity.  In  the  whole  year  1871  the  im- 
ports were  39,859,000/,  but  the  exports  were  of  nearly  equal 
amount,  viz.,  39,658,000/,  whereas  in  1870,  though  the  im- 
ports were  ten  millions  less,  viz.,  29,287,000/,  the  exports  were 
nearly  twenty  millions  less,  being  only  20,967,000/,  so  that 
there  was  in  that  year  an  excess  of  imports  over  exports  of 
upwards  of  nine  millions.  The  exports  have  thus  been 
20,000,000/  greater  in  1871  than  in  1870,  one  half  of  the 
difference  being  made  up  by  iooreased  imports,  and  the  other 
half  by  the  retention  of  a  smaller  stock  at  home.     According 


Increase 8,295,000 

Possibly  the  increase  in  the  six  months  was  not  really  so  much, 
as  thire  was  a  large  export  to  Belgium  and  Holland  in  the 
latter  half  of  1870,  some  of  which  was  probably  on  German 
account.  This  would  only  prove  however  that  Germany  has  for 
many  months  been  an  exceptionally  large  importer  of  bullion, 
and  the  import  in  1870  may  be  so  far  connected  with  the 
French  indemnity  through  the  fact  that  it  was  possible  to  re- 
tain it  in  Germany  by  means  of  the  indemnity  :  but  for  this 
set-ofi  it  would  not  have  been  possible  to  pay  off  the  German 
debt  without  an  export  of  gold  from  thence.  It  is  important 
to  notice,  however,  that  though  the  German  demand  was  the 
most  important  in  the  second  half  of  1870,  there  has  been  a 
considerable  bullion  movement  to  other  minor  States.  The 
Cape,  India,  China,  South  America,  and  Spain  have  all  taken 
from  us  more  largely  than  they  did.     Thus  : 


Bombay 

took  in 

1871 

1,916,000     ... 

..    in  1870        5,600 

Calcutta 

— 

469,000     ... 

—             nil. 

Singapore 

— 

306,000     ... 

_           87,000 

Hong  Kong 

.   — 

684,000     ... 

—         120,000 

Shanghai 

— 

314,000     ... 

—           19,000 

Capo  &  West  Africa 

— 

1,085,000     ... 

—         204,000 

Spain  and  Portugal 

— 

2,196,000     ... 

—         413,000 

Brazils 

— 

3.582,000     ... 

—         173,000 

The  export  to  China  is  the  more  peculiar,  as  there  was  an 
import  from  thence  of  1,330,000/  in  the  last  six  months  of 
1871,  so  that  the  import  is  as  large  as  the  export.  The  ex- 
planation, we  believe,  is  that  there  was  a  change  of  the  cur- 
rent in  the  course  of  the  six  months,  and  that  after  import- 
ing we  became  debtors  to  China,  and  had  to  send  the  money 
back  again.  The  figures,  on  the  whole,  indicate  that  we  have 
lately  increased  our  purchases  and  investments  in  all  parts 
of  the  world — the  former  being  due  partly  to  the  rise  in  the 
prices  of  many  articles  we  import,  and  the  latter  to  our 
various  foreign  loans.  As  confirmatory  of  this  set  of  the  tide, 
is  the  further  fact  that  there  has  been  no  increase  in  the 
imports  of  bullion  in  the  second  half  of  1871  compared  with 
the  second  half  of  1870,  the  figures  being — last  six  months 
of  1871,  20,185,000/;  last  six  months  of  1870,  20,519,000/. 
The  increase  of  10,000,000/  on  the  year  was  entirely  in  the 
first  six  months. 

The  Cost  op  Local  Phosecutions. — As  the  question  of 
the  right  of  the  Lords  of  the  Treasury  to  examine  and  object 
to  the  items  in  the  cost  of  prosecutions,  under  the  Act  14  and 
15  Victoria,  cap.  55,  is  again  to  be  raised,  a  rule  nisi  having 
been  granted  by  the  Queen's  Bench,  on  application  from  the 
Justices  of  the  West  Eiding,  it  may  be  useful  to  point  out 
once  more  the  nature  of  the  public  interest  at  stake.  A  good 
deal  of  prejudice  has  been  aroused  against  the  Treasury  in  the 
matter.  The  Judges  and  the  Bar  have  been  indignant  that 
the  Treasury  does  not  pay  without  a  murmur  the  bills  of  costs 
for  prosecutions  ordered  by  the  Judges  which  have  been  passed 
by  the  Taxing-master.  The  Treasury,  it  is  said,  had  only  to 
pay,  the  whole  management  of  the  expenditure  being  com- 
mitted by  law  to  other  hands.  Now  we  venture  to  say  that  the 
public  feeling  should  be  rather  with  the  Treasury,  and  that  if 
the  law  is  not  now  on  their  side,  the  sooner  it  gives  them  the 
power  they  assume  to  exercise  the  better.  No  principle  can 
be  more  important  than  that  all  the  expenditure  of  the 
country  should  be  controlled  by  some  one  financial  authority, 
representing  the  House  of  Commons  and  the  country.  If  we 
have  a  multiplicity  of  spending  bodies  or  persons,  with  no 
authority  above  them,  it  is  quite  certain  that  abuses  will  creep 
in,  even  if  the  majority  of  the  spending  authorities  should  be 
vigilant,  economical,  and  mindful  of  the  public  interest.  This 
is  the  general  principle,  which  quite  condemns  the  supposition 
that  the  amount  of  costs  of  the  prosecutions  in  question  ought 
to  be  left  exclusively  to  the  .Courts,  the  Judges,  and  the 
Taxing-masters,  and  that  the  Treasury,  which  is  the  steward 
of  the  national  purse,  should  have  nothing  to  say  to  the 
matter.  We  are  glad  to  see  then  that  the  present  state  of 
the  law  is  to  be  carefully  ascertained,  so  that  if  alteration  is 
needed,  the  House  of  Commons  may  have  an  opportunity  of 
considering  all  tho  facts.  That  some  control  will  be  ulti- 
mately established  on  the  part  of  the  Treasury  is   quite  cer- 
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tain,  though  it  may  be  possible  to  improve  on  the  mode  by 
which  the  Treasury  now  seeks  to  perform  its  duty  to  the 
public.  The  appointment  of  public  prosecutors,  it  should  be 
added,  would  remove  the  occasion  of  this  vexatious  dispute, 
besides  securing  that  crime  would  be  more  sharply  looked 
after. 

The   Eueopean  AssrEANCE    Societt. — Vice-Chancellor 
Malins,  after  the   report  of  the  liquidators  presented  to  him, 
could  have  no  choice  but  to  order  the  compulsory  winding-up  of 
this  society.    The  terrible  facts  that  the  liabilities,  as  reported 
by  the  liquidators,  are  1,473,000/,  the  assets,  exclusive  of  what 
is   due   from   shareholders,    only  71,750/,  and  the  estimated 
amount  to  be  obtained  from  the  shareholders  only  100,000/, 
were  more  than  enough  to  condemn  any  hope  of  resuscitation. 
After   this  it   could  not   be   surprising  that  even  American 
insurance   companies,    which   enjoy   a   special   advantage  in 
insurance  business  from  the  high  rate  of  interest  in  America, 
should  have  declined  to  take  over  the  business  of  the  com- 
pany generally,    and  declared  themselves   willing   to   accept 
only  "  examined  lives."     The  report  of  the  liquidators,  which 
is  a  very  clear  document,  explains  the  causes  of  this  enormous 
insolvency.      First,  there  is  a  loss  of   165,000/  in  the  items 
entered  under  the  head  of  assets  in  the  ledger,  and  then  there  is 
a  loss  of  327,000/  by  amalgamations,  which  losses  accumulated 
at  compound  interest,  and  thus  created  the  present  deficiency. 
In  this  view,  and  it  is  quite  intelligible,  there  is  no  company 
to  which  a  loss  is  so  serious  as  an  insurance  company.    Unless 
the  deficiency  is  made  good  by  some  fund  or  other,  the  loss 
accumulates  at  compound  interest,  and  of  course  it  would  take 
excessively  high  premiums  and   good  lives  to  overcome  such 
disadvantages  even  on  a  small  scale.      The  result  however  is 
that,  if   anything  goes  wrong  and  the  credit  of  the  society  is 
destroyed,  all  chance  of  such  a  recovery  is  gone,  because  the 
business  itself  ceases.    The  annual  premium  income,  on  which 
actuaries  often  surely  calculate,  disappears.    Hence  the  ruin  of 
the  European  Assurance  Society,  and  of  all  similar  companies 
which  once   make   heavy  losses,  or  do  bad  business  and  get 
talked  about.  Another  strikingstatement  in  the  report  is  this — 
that  1,630/  has  been  paid  during  the  past  year  for  annuities, 
the  society  having  entered  into  such  transactions  in  the  despe- 
rate   state    of    insolvency    we    have  seen.     The  liquidators 
"  deeply  regret  "  this  fact,  but  the  conduct  of  the  responsible 
managers  and  directors,  it  will  be  thought,  deserves  a  severer 
censure. 

London  Joint  Stock  Bank  Deposits. — A  remarkable 
proof  of  the  increasing  magnitude  of  the  monetary  transactions 
of  London,  to  which  we  have  referred  in  a  preceding  paragraph, 
is  furnished  by  the  reports  of  the  principal  joint  stock  banks 
which   have   just  been    published.     In   three   of    them   the 


deposits  at  the  close  of  1871  compared  with  the  close  of  1870 
have  increased  as  follows  : — 

Deposits  in  London  Joint  Stock  Banks. 

Dec,  18?1.  Dec,  1870.  Increase. 

JE  £  £ 

London  and  Westminster 26,221,000    21,986,000  4,235000 

Union 13,800,000     11,208,000  2,582,000 

London  Joint  Slocli* 17,789,000    17,316,000  471,000 


87,810,000     60,509,000     7,301,000 

*  Deposits  and  acceptancei. 

The  increase  is  nearly  12  per  cent,  upon  the  total  of  1870, 
and  the  recent  increase  is  really  greater,  because  the  London 
Joint  Stock  Bank  happened  to  receive  a  large  accession  of 
deposits  in  connection  with  the  German  loan  in  December 
1870.  Altogether  the  deposits  of  these  three  banks  alone 
are  nearly  double  those  of  the  Bank  of  England,  and  the 
deposits  of  the  London  and  Westminster  Bank  alone  are 
equal  to  the  private  deposits  of  the  Bank  of  England. 


A  Waening  to  Applicants  foe  Shaees. — The  case  of  the 
Imperial  Anglo-German  Bank,  which  came  before  Vice- 
Chancellor  Malins  this  week,  is  a  warning  to  applicants  for  shares 
in  new  companies  of  the  risk  of  loss  they  run,  even  whan  the 
company  is  not  properly  constituted,  and  never  commences 
business.  The  applicant's  notion  is  that  in  such  a  case  the 
money  he  subscribes  will  be  returned  to  him,  the  whole  ex- 
penses falling  on  the  promoters,  but  this  is  not  the  case.  The 
prospectus  of  the  bank  in  question  was  issued  early  last  vear, 
the  capital  to  be  450,000/,  in  15,000  30/ shares,  half  of  which, 
it  was  stated,  had  been  taken  in  Germany  and  10  per  cent,  paid 
thereon,  the  remaining  half  being  invited  from  English 
subscribers.  It  was  also  stated  that  without  the  payment  of 
10  percent,  the  company  could  not  be  incorporated  by  German 
law,  "  and  that  before  incorporation  applicants  for  shares  could 
"  not  be  made  liable,  and  their  money  therefore  must  be  re- 
"  turned  in  full  if  the  undertaking  was  not  proceeded  with." 
The  English  shares  j^ere  allotted  in  full,  and  22,500/  paid  as 
deposit.  It  subsequently  appeared,  however,  that  there  was  no 
evidence  of  the  German  shares  having  been  applied  for,  and 
the  directors  were  about  to  return  the  money  according  to  the 
prospectus  when  a  petition  was  filed  by  the  advertising  agent 
and  two  of  the  clerks  of  the  company,  the  former  claiming 
1,200/.  The  Vice-Chancellor  expressed  his  astonishment  at 
the  directors  resisting  the  claim,  as  there  was  "  no  dispute  of 
"  its  justice,  "  and  the  directors  had  funds  in  hand.  The 
directors  have  appealed,  but  if  the  Vice-Chancellor's  view  of 
the  law  should  be  confirmed,  applicants  for  shares  will  require 
to  take  new  precautions.  They  are  victimised  sufficiently  for 
promoters'  expenses  already,  even  when  companies  are  floated, 
but  it  will  be  quite  intolerable  if  they  have  to  pay  preliminary 
expenses  in  a  case  where  their  money  was  to  be  returned  to 
them  in  full,  according  to  the  statements  in  the  prospectus. 


THE    PUBLIC     REVENUE    AND    EXPENDITUEE. 
The  following  are  the  Eeceipts  into  and  Pajrments  out  of  the  Exchequer  between  April  1,  1871,  and  Jan.  13,  1872  : — 


REVENUE  AND  OTHER  RECEIPTS. 


REVENUE, 
Customs 
Excise. 
Stamps 

Taxes 

Income  Tax 

Post  Office 

Telegrapli  SerTice 

Crown  Lands  

Misceilaneous  .».. 


Rcvenns 72,316,000 

OTHEH  RKCEIPTS. 
Advances,  under  various  Acts,  repaid  . 

Money  raised  for  fortifications 

Money  raised  by  Exchequer  Bonds  . 
Temporary  advances  not  repaid . 


Totals   „ , 32,606,107 


EXPENDITURE  AND  OTHER  PAYMENTS. 


BIPENDITURK. 

Interest  of  Debt  

Other  cli»r^esoB  Consolidated  F'nd 
Supply  Services  voted  by  Parlia- 
ment     

Telegraph  Service 


Budget 
Estimate 

for 
1871-72. 


£ 

26,910,000 
1,820,000 

13,263,000 


420,000      350,000 


Expenditure 72,433,000 

OTHER   PAYMENTS. 

Advances  under  various  Acts 

Expenses  of  fortifications 

Exctacqncr  Bonds  and  Bills,  &c.,  paid  oif.. 
Surplus  income,  to  reduce  Debt 


Balances  on  Jan.  13tb,  1872 — 

Bank  of  Kngland  

Bank  of  Ireland 


Total  Excbeqcrr  Issues 


To  Jan.  13, 1872.    iSame  time  last  year. 


£ 

;4,068,994' 
1,500,109 

32,413,305 


1,418,147 

Bih]soo 

739,179 


954,62* 
615,94S) 


Totals 


s 

24,165,920 
1,690,179 

29,733,909 
300,000 

^ 

68,832,408 

1,103,260 

55,890,008 

2,703,126 

25,6(X) 
2,404,526 

3,692,316 

1,670,573 

626,714 
600,903 

1,227,617 

62,606,107 

60,709,841 
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Eaeis,  Jan.  18. 
The    returns  of  the    Bank  of   France  for   this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 

follow  : — 

Debtor. 
Jan.  18, 1872.  Jan.  U,  1872.  Sept.  8, 1870. 

f  c  f  c  f  c 

Capital  of  the  bank 182,600,000    0    ...     182,500,000    0    ...     183,500,000    7 

Prutits  in  addition  to  capital 

(Art.  8,  L«w  of  June  9. '67)  7,'1«3,S37  47     ...        7,468,020  97    ...        7,016,160  83 

Reserve  r,f  tiie  bank  and  ita 

brandies 22,105,750  14    ...      22,106,7-50  14    ...      22,105,750  14 

Reserve  of  landed  property..  4,OlX),00O    0     ...        4,000,000    0     ...        4,000,000    0 

Special  reserve  24.364,209  97    ...      24,364,209  97     ... 

Notes  in  cir.ulation 2,4«6,731,660    U    ...2,432,651,670    0    ...1,745,050,775    0 

Bai>knote3  to  order,  receipts 

payable  at  sight 9,850,64129    ...        9,777,726  76    ...      84,768,32170 

Treasury    Account   curreut, 

creditor  96,216,576  33    ...     118,135,373  40    ...     178,77rf,821  42 

Corrent  account-,  Paris 267,845.844  14    ...     269,;i35.057  63     ...    334,106,630  31 

Do  bran  :h  banks 33.148,016    0    ...      30,664,191     0    ...     107,365,186    0 

Dividends  payable  10,358,648    0    ...       16,127,671    0    ...         1,394,076    0 

Discounts  and  sundry  inte- 
rests   6,029,076  03    ...        4,015,330  65    ...      13,771,799  79 

R^iacounted  tbe   last   six 

months    6,088,354  93    ...        6,088,264  93    ...        1,137,060  80 

Reserve  for  eventual  losses 

on  prolonged  bills    14,000,000    0    ...      14,000,000    0    ... 

Interest  on  st-curitiee  trans- 
ferred or  deposited 7,066,245  07     ...        9,024,3*168    ... 

Bills  not  di5p..sable 1,399.964  23     ...        4,944,227  19    ... 

Bnndries 36,999,595  42    ...      32,999,039  76    ...      12,412,834    0 

Total    3,195,156,209  02     ...3,177,880,676  98     ...  2,694,767,406  92 

Cekditok. 

Cash  in  hand  and  in  brancli  f           c                     f           e                     f           c 

banks  634,626,092  S3     ...     631.046,190  14    ...     808,002,713  72 

Comin'rcial  t.ills  over-<Iue...  278,813  30    ...        2,100,560  70    ...          776,687  60 
Commercial  bills  discounted, 

not  vet  due 369,732,969  69    ...    359,333,663  13    ...    792.569,239  33 

Treasnr,  bonds 1,222,810,000    0    ...1,208,897,600    0    ... 

C  mmercial     bills,     branch 

banks  433,734.628    0    ...    433,137,679    0    ...    635,724,336    0 

Advances    on     deposits    of 

bnllion     25,301,900    0    ...      26.819,700    0    ...      13,382,400    0 

Do  in  branch  banks 1,837,200    0    ...         1,807,200    0    ...        7,691,360    0 

Do    ii!    French    public 

securities 17,461,200    0    ...      17,730,800    0    ...      63,417,000    0 

Do  by  )ranch  bank" 10,154,3.50    0    ...      10,255,960    0    ...      11,864,910    0 

Do  on   rAiway    shares 

and  debentures 24,648,300    0    ...      2.5,128,100    0    ...      44,798,200     0 

Do  by  branch  banks 18,354,000    0    ...      18,682,900    0    ...      39,488,360    0 

Do    on    Credit    Foncier 

bonds   1,317,100    0     ...        1,335,600    0    ...        6,015  800    0 

Dobrnuches  751,000    0    ...           764,400    0    ...        1,627,390    0 

Do  to   the  State  (Ck)a- 

venlion,JunelO,1857)  '  80,000,000    0    ...      60,000.000    0    ...       60,000,000    0 

Government  stock  reserve...  12,98l>,750  14    ...      12,980,750  14    ...       12,980,760  14 

Dodisposabl- 66,473,588  81     ...      66,473,668  81     ...      80,657,187  21 

Rentes   Imniobilis^ei  (Law 

of  June  9.  1857)    100,000,000    0    ...     100,000,000    0    ...     100,000,000    0 

Hotel  and  furniture  ol  the 
bank,  and  landed  pro- 
perty branches 7,467,290    0     ...        7,479,319    0    ...        9,033,682    0 

Expenses  of  management  ...  45,603  30    ...             31,650    5    ...        1,332,865  35 
Advances    to   the    City   of 

ParisFe.i.  11, 1871 175,000,000    0    ...    180,000,000    0    ... 

Sundries 12,38.5,625  90    ...       15,7S6,4M  99     ...       13,696,61«  57 

Total    3,195,156,209  02     ...3,177,880,678  96    ...2,894,757,408  93 

The  Bank  return  issued  to-day  shows  that  the  Treasury  has 
taken  a  further  sum  of  36  millions,  of  which  22  millions  are 
from  the  current  account  and  14  by  advances  on  bonds.  The 
trade  discounts  have  also  increased  by  12  millions.  On  the 
other  hand,  the  circulation  of  notes  shows  a  further  augmenta- 
tion of  33  millions  ;  the  private  deposits  have  increased  by  11 
millions,  and  another  instalment  of  5  millions  has  been  re- 
imbursed by  the  City  of  Paris.  The  coin  and  bullion  has  in- 
creased by  34  millions. 

The  debate  on  the  Customs  duties  has  now  lasted  over  a 
week,  and  is  becoming  every  day  more  and  more  monotonous. 
The  Deputies  succeed  each  other  in  the  Tribune,  giving  their 
reasons  for  opposing  the  plan,  while  not  a  single  one  has  yet 
come  forward  in  defence  of  the  Government.  At  most,  one  or 
two  voices  have  been  heard  in  favour  of  a  tax  on  foreign  wool, 
in  the  interest  of  agriculturists.  The  Ministers  alone,  or 
rather  M.  Thiers  by  himself,  has  met  all  comers — explaining 
his  system,  answering  objections  when  possible,  and,  when  not, 
assailing  his  adversaries  with  petulant  outbreaks  of  ill-humour, 
sneering  at  their  ignorance,  or  impugning  their  patriotism. 
The  chief  point  in  his  long  speech  of  Saturday  last  was  that 
the  duty  of  3  per  cent,  proposed  by  the  Committee  was  ia 
violation  of  the  Treaties  of  Commerce,  while  the  20  per  cent., 
with  a  di-awbaok,  could  be  imposed  without  the  necessity  for 
negotiatin  g  with  the  other  Governments.  If,  for  example,  a  duty 
of  one  franc  was  levied  on  the  raw  material  required  for  manu- 
facturing a  metre  of  cloth,  then^  by  a  compensatory  clause,  in- 
serted in  all  the  treaties,  France  could  charge  a  duty  of  the  like 
amount  on  a  similar  manufacture  from  the  fonngn  country. 
The  remarks  which  this  assertion  drew  forth  caused  the  Mon- 
day's sitting  to  be  the  most  interesting  of  the  week,  as  it 
tiimed  almost  entirely  on  the  subject  of  the  English  Treaty  of 
Commerce.  M.  Johnston,  member  for  Bordeaux,  commenced 
by  reading  the  clause  in  the  treaty  referred  to  by  M. 
Thiers,  and  which  showed  that  if  an  excise  or  other  duty  was 
imposed  on  any  article  of  native  production  or  manufacture, 
the  similar  foieign  article  might  be  subjected  to  a  duty  of  the 
same  amount.    The  French  Government,  he  said,  now  pro- 


posed to  levy  a  tax  of  80  centimes  per  kilogramme '  on  foreign 
wool,  but  as  the  native  wool  was  not  made  subject  to  the 
tax,  England  might  object  that  this  was  not  the  cise 
provided  for,  and  that  before  imposing  the  foreipn  ma,- 
terial  the  native  product  must  be  first  taxed,  M.  Thiers 
was  evidently  embarrassed  at  this  objection,  as  he  could 
only  reply  that  he  was  not  bound  to  furnish  arguments 
to  the  foreign  negotiators,  adding  that  the  English  Govern- 
ment had  not  hitherto  put  forward  that  objection,  but  pei-haps 
would  do  so  now,  as  M.  Johnston  had  suggested  it ;  he  would 
not  say  that  the  Deputy  for  Bordeaux  had  done  it  inten- 
tionally, but  the  result  was  the  same ;  and  if  now  this  obstacle 
was  raised,  he  knew  who  would  be  responsible  for  it.  The 
Chamber  is  usually  patient  under  the  President's  irritability ; 
but  this  rather  childish  sally  did  not  pass  without  givine  rise 
to  some  murmurs.  One  Deputy  asked  whether  they  were 
forbidden  to  speak  out  clearly,  and  M.  Johnston  replied  that 
the  foreign  Powers  were  perfectly  well  acquainted  with  the 
situation,  and  could  learn  nothing  from  him.  M.  Thiers,  how- 
ever, acknowledged  in  vei-y  honourable  terms  the  friendly  and 
moderate  spii-it  with  which  the  overtui-es  had  been  met  in 
England.  The  English  Government  has  replied  to  us,  he 
said  : — "  We  understand  the  situation  of  France ;  we  are 
aware  that  it  is  not  from  caprice  or  iU-wiU  that  she  is  im- 
posing a  duty  on  raw  material ;  she  is  doing  it  to  provide  for 
the  necessities  which  the  war  has  entailed  on  her ;  and  we  are 
disposed  to  aid  her  in  that  course,  which  is  perfectly  legiti- 
mate."    This  declaration  was  received  with  cheers. 

Other  criticisms  were  directed  against  the  calculation  of  M. 
Thiers  that  the  duties  on  raw  material  would  produce  165 
millions.  He  had  estimated  the  importation  of  cotton  at  100 
millions  of  kilos,  which,  at  40f  per  100  kilos,  would  amount  to 
40  millions  of  francs,  or,  less  4  millions  of  drawbacks,  to  a  net 
sum  of  36  millions.  Duke  Decazes  showed  ttiat  the  imports 
had  never  amounted  to  i  :uore  than  89  millions  of  kilos,  and 
that  as  now  the  consumption  of  Alsace,  or  one-fourth  of  the 
total,  must  be  deducted,  the  revenue  would  not  exceed  23 
millions  of  francs.  Again,  on  the  article  of  silk,  as  the  expor- 
tation of  manufactures  exceeded  the  importation  of  the  raw 
material,  there  would  be  a  positive  loss  by  the  drawbacks. 
M.  Thiers  had  himself  committed  a  singular  error  of  arith- 
metic in  his  calculations,  which  however  passed  unnoticed.  He 
argued  that  the  imports  amounted  to  four  and  a-half  millions 
of  kilos,  which  at  12f  per  kilo  would  produce  54  millions  of 
francs ;  then  estimating  the  exports  at  three  millions,  on 
which  the  duty  would  be  reimbursed,  he  said  that  the  million 
and  a-half  of  kilos  which  remained  in  the  country  would  pro- 
duce 27  millions  of  francs.  Admitting  those  bases,  the  amount 
would  be  only  18  millions.  M.  Bnflfet  also  took  up  the  argu- 
ment of  M.  Johnston,  and  showed  that  England  would  be  jus- 
tified in  protesting  against  a  duty  on  Australian  wool,  as 
being  a  protective  d'lty  and  not  a  compensatory  one. 

The  discussion  may  have  won  over  many  independent 
members  to  the  adversaries  of  the  Government  plan,  but  one 
thing  is  certain,  that  it  has  produced  no  effect  on  M.  Thiers, 
who  is  deaf  to  all  reasoning  on  the  subject.  M.  Flotard,  who 
communicated  to  him  the  resolutions  passed  at  the  meeting 
held  at  the  Grand  Hotel  last  week,  has  received  from  his 
secretary  a  curt  reply,  stating  that  the  circumstances  render 
the  duty  an  absolute  necessity.  The  Minister  of  Finance 
announced  at  the  close  of  yesterday's  sitting  that  he  would 
reply  on  behalf  of  the  Government  to-day.  The  vote  wiU 
then  probably  be  taken,  and  there  is  little  doubt  that  the 
Government  will  obtain  a  majority,  which  will  be  less  due  to 
the  convictions  of  the  Assembly  than  to  the  obstinacy  of  the 
President  of  the  Republic.  M.  Thiers  has  made  the  question 
a  personal  one,  and  all  the  floating  and  hesitating  mass 
of  the  Deputies  will  side  with  him  rather  than  bring  on  a 
Governmental  crisis,  for  it  is  impossible  to  foresee  what  hasty 
step  might  be  taken  by  him  should  he  sufi'er  a  defeat.  Accounts 
however,  received  from  Versailles  this  afternoon  state  that 
the  Ministers  came  to  a  decision  this  morning  that  the  ques- 
tion shall  not  be  made  a  Cabinet,  or  rather  a  Governmental, 
one.  If  this  information  is  correct  it  looks  like  the  first  step 
towards  a  retreat.  In  our  case  this  is  an  example  of  th«  in- 
convenience which  results  from  the  constant  intervention  of 
M.  Thiers  in  the  discussions  in  the  Chamber.  Instead  of 
holding  aloof  and  allowing  the  Ministers  to  defend  their  plans, 
and  if  they  find  themselves  in  a  minority,  to  resign  alone,  he 
is  at  every  moment  coming  forward  to  assume  the  responsi- 
bility, and  thus  coercing  the  Chamber  into  compliance. 

Two  new  plans  have  been  proposed  for  obtaining  the  re- 
sources required,  without  the  necessity  for  the  duty  on  raw 
material.  The  first  was  by  M.  Wolowski,  who  asked  for  a  tax 
of  15  per  cent,  on  house  rent.  This,  he  suggested,  would  be 
equivalent  to  a  tax  of  three  per  cent,  on  incomes,  as,  taking  as 
his  basis  that  a  person  with  5,000f  a  year  would  pay  a  rent  of 
l,000f,  the  tax  would  amount  tcJ  150f,  equal  to  3  per  cent,  on 
5,000f.  This  propo.sal  was  refeiTed  to  the  committee,  but  was 
at  once  rejected.  The  other,  proposed  by  several  Fi'ee-trade 
Deputies,  would  take  34  millions  of  the  Govenmient  plan,  on 
sugar,    matches,    post    office,    and   statistics,   and  make  up 
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the  difference  as  follows : — two  per  cent,  on  stocks  and 
shares,  20  millions;  five- tenths  on  the  four  direct 
taxes — personal,  house,  doors  and  windows,  and  trade 
licences  (patents) — 62  millions;  a  receipt  stamp  of  one  franc  per 
thousand,  50  millions;  one- tenth  per  thousand  on  Bourse  opera- 
tions, 10  millions ;  increase  on  carriage  duty,  3  millions ;  male 
servants,  20f  each,  2  millions ;  pianos,  lOf  each,  4  millions  ;  in- 
crease of  one-tenth  on  land  tax,  17  millions,  and  salt,  30 
millions ;  total,  with  surplus  of  taxes  already  voted,  250 
millions.  The  committee  has  also  decided  against  this  plan. 
The  French  system  of  administration,  which  has  the  reputa- 
tion of  being  so  perfect,  has  proved  quite  unequal  to  the  task  of 
collecting  the  whole  of  the  new  taxes  already  voted.  That  on 
matches,  which  was  passed  on  the  4th  September  last,  more  than 
four  months  ago,  has  not  yet  been  put  into  execution,  while 
the  manufacturers,  who  had  immediately  increased  their 
prices,  have  since  reaped  the  entire  benefit  of  the  law.  The 
retailer  has  also  had  his  share  of  the  profit,  for  the  box  of 
one  hundred  matches,  which  pays  three  centimes,  is  now  sold 
to  the  public  at  ten  centimes  instead  of  five,  the  difference  of 
two  centimes  forming  an  extra  profit.  There  is  a  similar 
difiiculty  with  respect  to  the  new  stamps,  the  Govern- 
ment printing  office  not  being  able  to  meet  the  demands 
made  simultaneously  for  the  different  kinds  of  stamps  now 
required. 

The  agitation  against  the  new  Customs  duties  is  now 
assuming  considerable  proportions.  Important  meetings  have 
been  held  at  Lyons,  Marseilles,  Bordeaux,  Boubaix,  and  other 
towns,  and  petitions  or  deputations  have  been  sent  to  the 
Assembly.  Most  of  the  great  centres  of  trade  have  at  this 
moment  delegates  at  Versailles  in  constant  communication 
with  the  Free-trade  Deputies.  A  meeting  is  to  be  held  there 
to-day,  in  which  representatives  from  Boubaix,  Turcoing, 
Tarare,  Lyons,  Marseilles,  Bordeaux,  Rheims,  and  Elboeuf ,  will 
be  present.  M.  Thiers  said  a  few  days  back  that  the  towns  of 
Roubaix  and  Turcoing  were  in  their  death-throes,  in  conse- 
quence of  the  Treaty  of  Commerce.  The  delegates  from  those 
towns  intend  to  produce  documents  to  show  that  they  were 
never  more  prosperous. 

The  Committee  on  the  Budget  of  1872,  which  is  now  ex- 
amining the  credits,  has  letained  that  of  200  millions  for  the 
amortization,  which  a  proposal  had  been  made  to  reduce  to  100 
millions.  A  divergency  appears  to  exist  between  the  Govern- 
ment and  the  Bank  relative  to  the  interest  on  the  advances, 
which  the  former  had  proposed  to  reduce  from  1  franc  per 
cent,  to  60  centimes,  and  which  the  establishment  hesitates  to 
consent  to.  The  Committee  on  the  Budget  of  1871  is  said  to 
have  come  to  the  resolution  to  refuse  to  discuss  the  tariffs  on 
raw  material,  should  the  Government  plan  be  voted,  on  the 
gi'ound  that  they  are  opposed  to  the  prmciple  of  such  duties. 

The  Minister  of  Finance  forwarded  on  the  13th  the  fii-st 
instalment  of  80  millions  to  Berlin  in  bills,  and  it  is  prepared 
with  a  like  sum  for  the  second  payment,  due  on  the  31st.  The 
purchases  of  bills  having  been  suspended  for  the  moment,  the 
exchange  on  London  is  easier,  and  is  now  qvoted  at  25.574  to 
25.624  ;  the  premium  on  gold  has  also  fallen  to  eight  francs 
per  thousand. 

Govei-nment  stock  has  been*firmer  this  week,  both  the  Three 
per  Cents,  and  the  loan  having  improved  about  one-half  per 
cent.  A  further  fall  has  taken  place  in  Italian  rente,  many 
small  holders  hastening  to  realise  as  they  get  their  new  certi- 
ficates, only  a  small  portion  of  which  have,  however,  yet  been 
delivered.  A  further  decline  is  probable  as  the  new  paper 
comes  on  to  the  market.  The  cash  price  is  25  centimes  below 
that  for  account.     Subjoined  are  to-day's  quotations  : — 

January  11.  January  18. 

f    c  {     e 

Threes 56  17^  .56  60 

Fives  91  07i  91  57^ 

Four-and-Hiilf   81  50  "     " 

Morgan  Loan 507  50 

Italian 67  85 

Italian  Tobacco 480 

Ottoman  Fives  50 

Ottoman,  1869  305     0     311  25 

Spanish  Exterior   32         32| 

United  States  5-20    107^       107| 

Bank  of  France 3700     0     3660     0 

Comptoir  d'Escompte    680     0     703  50 

Credit  Ponoier  930 

Credit  Mobilier 520     0 

Credit  Industriel   601  25 

Societe  Ge'ne'rale  590    0 

Depots  et  Comptes   Courants 

Parisian  Gas  665     0 

Northern  Railway 975     0 

Western 

Orleans    842  50 

Eastern  500     0 

Lyons-Mediterranean   867  50 

Southern 616  25 

bouth  Austrian  Lombard 485     0 

Suez  Canal 210    0 

The  proposed  new  tariff  of  import  duties  presented  by  the 
Minister  of  Commerce  to  the  Chamber  consists  of  about  300 


0 

608  75 

67  25 

0     472  50 

75     52     0 


0     937  50 

....  505     0 

.'.'.'.  ooo"  0 

....  542  50 

....  636  25 

....  975 

....  495 

....  845 

....  498 

....  870 

....  620 

....  475 

....  210 


articles.  The  subjoined  are  some  of  the  principal  items,  per 
100  kilos  (2  cwts) :— Silk,  fresh  cocoons,  150f ;  dry,  350f ;  raw 
silk  from  India,  China,  or  Japan,  925f ;  from  other  countries, 
l,200f;  thrown,  from  those  three  countries,  l,100f;  elsewhere, 
l,300f;  floss,  225f ;  husks,  56f ;  wool,  BOf;  cotton,  from  the 
East  Indies  and  China,  85f ;  elsewhere,  40f ;  hemp  and  flax, 
1.5f ;  carded,  16f  50c ;  jute,  6f ;  carded,  6f  70c ;  hides,  fresh, 
15f;  salted,  22f;  dry,  30f ;  smaU  skins,  fresh,  22f;  dry,  30f; 
oil  seeds  :  sesamum,  9f ;  others,  4f  to  6f  50c ;  oil,  20f ;  dye 
wood,  2f;  tallow,  20f  ;  wax,  lOOf;  hops,  60f;  copper,  15f; 
lead,  4f  to  7f ;  tin,  25f  to  30f . 

The  drawbacks  will  be  calculated  on  the  following  bases — 
Cotton  yarn,  47f  to  62f  per  100  kilos;  twist,  52f  to  68f ;  cotton 
stuffs,  51f  to56f;  wool-carded,  67f  to72f;  yarn,  62f  to  92f ; 
stuffs,  80f  to  lOOf ;  linen  and  hempen  yarn,  19f  to  27f ;  stuffs, 
20f  to  28f ;  silk  stuffs,  300f  to  900f ;  jute  stuffs,  9f. 

The  Sous-Comptoir  des  Entrepreneurs  has  entered  into  an 
engagement  with  the  municipality  of  St  Cloud  to  aid  in  re- 
building that  town.  The  company  will  advance  money  to  the 
owners  of  houses  wholly  or  partly  destroyed  at  two-thirds  of 
the  market  interest,  in  return  for  which  concession  it  will 
receive,  in  addition  to  a  mort/gage  on  the  property,  the 
guarantee  of  the  municipality  and  of  the  department  of  Seine- 
et-Oise. 

A  proof  of  the  little  confidence  a  Republican  Government 
inspires  in  the  provinces  has  been  furnished  in  the  department 
of  the  Herault.  The  local  authorities  endeavoured  to  raise  a 
loan  of  a  million-and-a-half,  and  a  sum  of  54,000f  only  was 
subscribed. 

A  banker  at  Aubusson  has  failed  for  a  sum  of  2,500,000f , 
due  almost  entirely  to  small  capitalists  of  the  neighbourhood 
who  had  entrusted  him  with  their  savings. 

Favourable  accounts  have  been  received  of  the  recent  dis- 
covery of  gold  in  the  French  colony  of  New  Caledonia.  At 
the  date  of  the  11th  October  last,  two  lumps  of  amalgam, 
weighing  together  164  ounces,  and  estimated  at  a  value  of 
from  sixteen  to  seventeen  thousand  francs,  had  been  found 
and  were  exhibited  at  Noumea.  These,  with  about  twenty 
ounces  in  smaller  nuggets,  represented  the  production  of  a 
fortnight,  with  vei'y  insufiicient  means.  The  French  miners 
at  California  had  sent  one  of  their  number  there  to  obtain 
information,  and  others  were  expected  with  machinery  to 
commence  regular  operations.  The  Journal  Official  announces 
that  an  engineer  is  to  be  sent  out  to  report  on  the  value  of 
this  discovery,  and  direct  the  working  of  the  gold  fields. 

The  yield  of  gold  in  French  Guiana  has  also  largely  increased 
this  year.  A  return  received  at  the  Ministry  of  Marine  and 
the  Colonies  shows  that  the  production,  which  in  1856  was 
only  8  kilos  658  gr,  amounted  in  the  first  ten  months  of  1871 
to  561  kilos  881  gr,  of  an  estimated  value  of  l,685,643f.  Be- 
tween those  twoyearsthequantityexportedhadbeen3,400 kilos. 
As  the  gold  is  subject  to  an  export  duty  of  four  per  cent.,  it  is 
calculated  that  a  considerable  quantity  is  also  sent  out  of  the 
country  clandestinely. 

The  cotton  market  at  Havre  has  been  in  an  excited  state 
during  a  part  of  the  last  week,  and  stocks  for  immediate  de- 
livery have  been  bought  up  eagerly  in  anticipation  of  the  pro- 
posed duty  on  raw  material.  A  rise  of  a  full  halfpenny  has 
thus  been  obtained  on  Louisiana,  but  this  advance  does  not 
comprise  cargoes  afloat  or  for  deliveiy  in  future  months. 
Hides  and  tallow  disposable  have  also  been  in  demand  for  the 
same  reason  at  higher  rates.  The  following  are  the  latest 
quotations  per  50  kilos  (one  cwt) : — 

Cotton. — New  Orleans,  very  ordinary,  136£;  Oomra,  good  ordinary, 
102f  »0c  ;  Bengal,  88f.  A  reaction  has  taken  place  during  the  last  two 
days,  and  business  has  b»en  almost  suspended,  the  sales  yesterday 
amounting  to  only  153  bales.  The  above  pricoi  are  from  one  to  two 
francs  below  the  highest  point  reached.  Arrivals  last  week:  11,788 
bales;  sales,  65,197 ;  stock,  148,000. 

Coffee. — Hayti,  155f;  Santos,  15of  ;  Malabar,  156f;  B.ilua,  152f50c; 
Rio,  152f ;  Ceylon  plantation,  162f;  Wynard,  158f.  An-ivals  last 
week,  5,159  bags;  deliveries,  4,318;  stock,  152,807. 

Hides. — Buenos  Ayros  dry  cow,  142f  50c;  La  Plata  di-y,  131f; 
Tampico  dry,  127f ;  Monte  Video  salt,  77f  60o;  Rio  Grande  horse  salted, 
70f. 

Wool. — Buenos  Ayres  unwashed,  280t  to  255f;  Monte  Video,  235{ ; 
Rio  Grande  scoured,  350f ;  Spanish  unwashed,  245f. 

Tallow.— New  York,  60f  50c  ;  La  Plata  ox,  60f ;  sheep,  59f  50c. 

Cocoa. — Para,  7()f  in  bond. 
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BANK    OF    ENGLAND. 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  17th  day  of  January,  1872. 

ISSUE   DEPARTMENT. 


Notes  issued 39,289,730 


39,289,730 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  21,289,730 

Silver  bullion    


39.289,730 
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BANKING 

£         I 

Proprietors'  capital  ..      14,553,000  | 

Rest  3,3o2,5i3 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banlis, 
Commissionora  of 
National  Debt,  and 
dividend  accounts...       4,230,250 

Other  deposits 25,221,533 

Seven-day  and  other 
bills    420,826 


DEPARTMENT. 

£ 
Government  securities     16,296,099 

Other  securities    10,813,443 

Notes 14,02,3,300 

Gold  and  silver  coin...         045,314 


47,778,158  47,778,158 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  18th  January,  1872. 

Ti;p    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result : — 


Liabilities. 
Circulation  (including 

Bank  post  bills) 25,087,250 

Public  deposits 4,230,250 

Private  deposits  25,221,533 


Assets.  £ 

Securities 33,556,544 

Coin  and  bullion  24,935,044 


55,139,045  58,491,588 

The  balance  of  Assets  above  Liabilities  being  3,352,543/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit^ 


Increase. 
£ 

78,'287 


Decrease. 
106,700 
473,051 
li6,903 


Circulation  (exchiding  Bank  Post  Bills) 

Public  deposits  

Other  deposits    

Government  securities 

Other  securities 

Bullion    33,134 

Rest 37,276     

Beserve 1,39,834     

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending          Week  ending 

Jan.  17,  Jan.  10,                     Jan.  18, 

1872.  1872.                         1871. 

£  £                                £ 

Thursday 11,862,000     19,921,000     9,809,000 

Friday  14,690,000     17,730,000     21,081,000 

Saturday  19,725,000     17,623,000     15,007,000 

Monday 19,525,000     15,469,000     13,183,000 

Tuesday    16,035,000     17.840,000     12,850,000 

Wednesday  49,100,000     14,375,000     11,598,000 


Total 131,737,000     102.958,000     83,52»,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  January  18th,  1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
234,695,000/,  as  compared  with  1,555,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  79,689,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Eeaerve,  and  Eate  of  Discount,  for  three  months  ending 
17th  January,  1872  : — 


11 

IS 
25 


Dec. 


Jan. 


29  . 

6  . 
13  . 
20  . 
27  . 

3  . 
10  , 
17  , 


Circula- 
tion. 


£ 

28,6(>8,929 
26,368,916 
25,597,942 
26,013,893 
25,679,699 
25,274,696 
24,987,709 
2-1,696,266 


Coin  and 
Bullion. 


£ 

19,172,898 
30,363421 
21,665,266 
22,612,363 
23,074,930 
23,892,103 
21,194,768 
24,393,621 


28,998,799  24,411,246 
2-4,423,726|  24,665,116 
2-l,601,044'  24,935,288 
•26,009,023.  24,914,822 
26,645,410   26,291,761 


Lip  to  tliis  d.io  we 


26373,130 
2S,266,4')0 


24,901,910 
24,936,04* 


Deposits. 


£ 

26,674,364 
26,896,726 
28,062,611 
27,893,106 
27,964,071 
28,533,376 
28,688,132 
28,276,628 
25,860,547 
28,602,199 
29,026,211 
30,206,400 
32,392,4*4 
29,846,659 
29,461.789 


Securities 
in  Banking 
Departrant 


£ 

38,746,972 
36,679,853 
34,666,669 
34,062,27" 
33,233,408 
32;6S4,668 
32,163,886 
31,206,023 
31,078,490 
30,909,261 
31,234,618 
32,961,184 
36,946,708 
33,626,449 
33,109,544 


^.         .  -    jave  inclujed  in  the 

the  prc.ent  year  they  will  be  excluded. 


£ 
8,064,96.1 
9,559,361 
11,671,691 
12,054,383 
12,930,685 
14,125,918 
14,721,648 
16,179,334 
15,001,525 
16,649,411 
15,864,618 
16,287,992 
14,646,361 
14,528,780 
lt,66S,614 


Rate  of 
Discount 


■circulation"  bauK  l"ost  bills,  but  in 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 


a  period  of  four  years,  corresponding  with  the  present  date,  aa 
well  as  ten  years  back,  viz. : — 


At  correspondini;  datet 

Jan.  23, 

■  Jan.  20, 

Jan.  19, 

Jan.  IS, 

Jan.  17, 

with  the  present  week. 

1882. 

1869. 

1870. 

1871. 

1872. 

Circulation,    excluding 

£ 

£ 

f. 

^ 

£ 

31,457,368 

23,926,697 
7.313,334 

2-1,683,718 

25,266,434 

6,467,340 

4,212,034 

4,038,3-16 

4,230,256 

16,366,081 

20.174,108 

18,084,778 

21,133,136 

25,331,633 

Government  securities.. 

12,268,618 

15,934,710 

15,811,399 

14,626.669 

16,296,099 

17,099,102 

17,079,845 

17,036.463 

16,163,016 

16,813,415 

Reserve  of  notes  &  coin 

10,049,769 

9,724,442 

10,947,296 

13,235,321 

14,668,614 

16,360,939 

18,701,177 
3  % 

19,364,506 
3  % 

21,990.066 

31,935,044 

Bank  rate  of  discount... 

2i% 

2}  % 

3  % 

92} 
613    4d 

93i 

529    8d 

92} 
44s    Id 

92} 

92} 

Average  price  of  wheat 

63s    Id 

66s    Id 

ExchangeonPari:  (shrt) 

26  15  22i 

25  15  22i 

26  15  221 

... 

26  50    65 

—  Amsterdam  ditto... 

11  16i  16 

11  191     19f 

11  17  17i 

n  17  18 

11  17}  18 

—  IIamhurg(3months) 

13  7      7i 

13  10  lot 

13  10}     10}  13  10}    lOS 

13  9}    9} 

Clearing-house  return-. 

... 

78,403,000 

91.401.000 

83,523,000 

131,73',000 

In  1862,  money  continued  to  be  easy,  owing  to  the  contrac- 
tion of  business.  The  question  of  respecting  the  American 
blockade  of  the  Southern  ports,  which  was  rather  laxly  con- 
ducted, was  now  being  seriously  discussed. 

In  1869,  the  money  market  was  very  easy,  the  minimum 
rate  in  the  open  market  being  about  one-half  per  cent,  under  the 
Bank  rate.  The  difficulty  between  Turkey  and  Greece  respecting 
Crete  had  been  got  over  at  a  conference  of  the  great  Powers 
by  the  plenipotentiaries  agreeing  to  a  declaration  equivalent 
to  a  censure  of  Greece  for  fostering  the  Cretan  insurrection. 
As  the  insurrection  had  meanwhile  been  subdued,  the  diffi- 
culty was  considered  at  an  end. 

In  1870,  money  was  beginning  to  be  more  in  demand,  trade 
being  brisker,  and  calls  being  due  on  several  foreign  loans 
recently  introduced.  The  French  Government  had  just  com- 
menced a  prosecution  of  M.  Eochefort,  and  the  new  OUivier 
Ministry,  though  still  openly  having  the  support  of  the  Em- 
peror, was  encountering  some  fundamental  difficulties.  At 
home  it  was  understood  that  a  measure  to  settle  the  Irish 
land  difficulty  would  be  brought  in  at  the  meeting  of  Parlia- 
ment. 

In  1871,  money  was  very  easy,  the  suspense  caused  by  the 
approaching  termination  of  the  siege  of  Paris  and  the  war 
being  still  unremoved.  The  trade  of  Lancashire  was  very 
prosperous,  and  accounts  of  reviving  prosperity  were  coming 
in  from  all  other  parts  of  the  country. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  a  deficiency  of 
1,733,021/;  in  1869,  an  excess  of  3,094,263/ ;  in  1870,  an 
excess  of  1,049,323/  ;  and  in  1871,  an  excess  of 
4,970,120/.     In  1872,  there  is  an  excess  of  8,408,088/. 

Discount  and  Money  Market. — There  has  been  a  per- 
ceptible hardening  of  the  market  since  we  last  wrote,  especially 
for  short  paper.  The  Stock  Exchange  settlement,  which  waa 
unusually  large,  caused  a  good  deal  of  pressure,  and  though 
the  market  has  since  been  easier,  and  is  easier  tc-day,  matters 
have  not  returned  to  the  point  at  which  they  were  when  we 
last  wrote.  The  minimum  rate,  which  we  quote  below,  for 
two  and  three  months'  Bank  bills  is  2|,  an  advance  of  fully 
an  eighth  on  the  week,  though  there  are  transactions  in  very 
short  Bank  bills  at  fractionally  lower  rates.  The  rate  for  six 
months'  Bank  hills  has  also  advanced  y,  but  this  is  always  an 
exceptional  article,  and  there  is  no  advance  in  the  rates 
quoted  for  four  and  six  months'  trade  bills,  though  the 
tendency  is  to  lean  to  higher  rates.  The  private  and  joint 
stock  banks  remark  that  they  find  it  easier  to  employ 
their  balances  than  they  did,  but  as  yet  there  is  nothing  like 
pressure  for  discounts.  At  the  Banii  the  demand  has  been 
quiet  throughout  the  week. 

The  impression  has  gained  ground  during  the  week  that  we 
shall  likely  have  dearer  money  soon  ;  and  as  the  market 
must  always  be  delicate  now  with  so  much  foreign  money  in 
it,  there  is  abundant  reason  for  caution.  The  apprehensive- 
ness  this  week  has  also  been  increased  by  a  sudden  efflux  of 
gold  from  the  Bank  to  Holiand,  which  is  stated  to  be  about 
to  introduce  a  new  gold  currency.  There  is  now,  in  any  case, 
a  better  demand  for  bullion  than  there  was  a  week  since,  and 
the  bullion  to  arrive  by  the  P.  and  0.  steamer  expected  next 
week  will  probably  be  all  taken  for  the  continent.  The  ex- 
change on  Germany,  however,  has  lately  been  rising,  and  there 
is  yet  no  sign  of  a  decided  and  heavy  drain  in  that  direction. 
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The  new  bullion  movement  which  is  exciting  attention  had 
not  affected  the  Bank  till  yesterday,  and  the  account  made  up 
to  Wednesday  exhibits  changes  which  are  all  of  a  kind  to 
strengthen  tbe  Bank.  The  bulfion  on  balance  increased 
33,000;  during  the  week,  and  the  reserve  140,000Z.  The 
private  securities,  on  the  other  hand,  have  diminished  117,000/, 
the  private  deposits  473,000Z,  and  the  circjilation  107,000/. 
On  balance  the  liabilities  of  the  Bank  are  less,  and  the  reserve 
is  greater.  The  Bank,  however,  must  now  be  weaker  by  the 
withdrawals  of  yesterday  and  to-day,  although  there  is  still 
more  bullion  in  the  Bank  than  when  the  rate  was  reduced 
from  5  to  4  per  cent,  last  November. 

It  is  stated  this  week  that  the  French  Government  has 
bought  6,000,000/  of  bills  from  Messrs  Eothschild  to  assist 
in  paying  the  German  indemnity,  and  that  probably  no  new 
French  loan  will  now  be  contracted  before  the  summer. 

We  subjoin  our  usual  quotations  for  mercantile  paper  having 
various  periods  to  run  : — 

Bank  bills — 2  and  3  months 23 

Do  4  —     3 

Do  6  —     3 

Tradebills — 2and  3  months 3 

Do  4  — 3i 

Do  6  —     3^  I  per  cent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  : — 

Privato  and  Joint  Stock  Banks  at    call 2     per  cent. 

DiBooimt  houass  at  call    ..  2     percent. 

Do  with  seven  days' notice    2:^^  per  cent. 

Do  foiirtaeu  days' 2^  percent. 

The  di.soount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate, 
per  Cent. 


per  cent, 
per  cent. 
per  cent, 
per  cent. 
per  cent. 


1872. 

Paris   C 

Vienna    6 

Berlin 5 

Frankfort   4j 

Amsterdaui     4 

Brussels 

Hamburg    4 

St  Petersburg    8 


1871. 
.     6 
.     Gi 
.     4 
.     i 
.     34 


Open  Market, 
per  Cent. 


1872. 


4 
44 


1871. 

5 

6 

3i 

Hi 
3 

01 

;i  a 

-S     4 

6 


The  Stock  Mahkets. — The  event  in  the  markets  this  week 
has  been  the  magnitude  of  the  fortnightly  settlement,  which  is 
stated  to  have  exceeded  all  former  experience.  As  the 
Bankers'  Clearing-house  returns  show,  the  clearing  on  Wednes- 
day, which  was  the  account  day,  amounted  to  49,000,000/,  the 
highest  previous  clearing  on  one  day  having  been  42,000,000/, 
on  the  loth  ult.  ;  but  even  this  fact  does  not  show  the  mag- 
nitude of  the  business.  There  was  so  much  work  to  be  done 
that  a  larger  balance  than  usual  remained  to  be  cleared  off 
after  the  ticcount  day  was  over.  The  settlement  included  an 
unusual  proportion  of  dealing  in  registered  stocks,  and  the 
difficulty  and  delay  with  transfers  in  any  case  cause  the  actual 
settlement  to  extend  over  several  days  after  the  account. 
Naturally,  when  this  kind  of  business  is  in  excess,  the  transac- 
tions left  over  from  the  account  day  are  unusually  great.  The 
settlement  has  thus  fully  confirmed  the  statements  which  have 
been  lately  made  as  to  the  enormous  amount  of  savings  in  the 
country  last  year,  and  the  strength  of  the  demand  for  good 
investments — a  fact  which  is  being  taken  advantage  of  to 
launch  new  undertakings  in  great  numbers.  Altogether,  as 
the  older  members  say,  there  has  not  been  so  much  activity 
on  the  Stock  Exchange  since  the  mania  of  1845  and  1846, 
but  the  growth  of  business  is  such  that  there  is  apparently 
every  likelihood  of  the  activity  of  those  years  being  speedily 
exceeded. 

The  attention  required  by  the  settlement  has  helped  to 
make  the  markets  dull,  but  buying  has  been  less  active  since 
the  great  spurt  at  the  end  of  last  year  and  the  first 
week  of  tbis  year,  and  as  speculators  have  con- 
tinued to  realise,  the  dulness  of  the  market  is  fully 
accounted  for.  There  have  also  been  some  bear  operations, 
due  to  a  belief  that  the  recent  prices  are  very  artificial,  and 
that  there  is  some  prospect  of  dearer  money  at  an  early  date — 
a  belief  strengthened  by  the  demand  which  has  sprung  up 
for  gold  for  Holland,  which  is  stated  to  be  establishing  a  gold 
currency.  Notwithstanding  these  depressing  influences,  how- 
ever, the  markets  have  been  fairly  steady,  and  there  is  not 
much  fall  irom  last  week,  while  prices  in  a  large  number  of 
particular  cases  show  improvement.  The  greatest  activity  this 
week  has  been  in  the  foreign  department,  the  recent  sharp 
rise  in  English  railways  having  diverted  the  attention  of  in- 
vestors who  dislike  buying  on  a  rise,  apart  altogether  from 


the  merits  of  the  stocks  selected.  Telegraphs,  mining,  and 
bank  shares  have  also  been  in  demand — the  predominant  in- 
fluence in  the  market  being  stUl  the  buying  of  investors, 
which  rapidly  causes  a  recovery  from  minor  fluctuations. 

English  Gotebnment  Secueities. — The  advance  of  last 
week  here  has  not  been  maintained.  An  impression  as  to  the 
likelihood  of  dearer  money  at  an  early  date  has  gained  ground 
during  the  week,  and  some  special  purchases  which  assisted 
to  cause  the  advance  of  last  week  have  ceased.  To-day  the 
market  has  continued  dull,  and  the  closing  price  of  Consols 
is  923  I,  a  decline  of  i  from  last  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 
Money.  Account.  Exchequer  Bills. 

Lowest.       Highest.        Lowest.,     Highest.  March  and  June 

Saturday   92|     92i     92^    92^  6s  to    88  pm 

Monilay 92|    62}    92|    92J  ts  to    9s  pm 

Tuesday 92|     92}     92f     92}  4s  to    9s  pm 

Wednesday  92i    92}    92J    92}  4»  to    93  pm 

Thuisday  924    92}    924     92}  4s  to    9s  pm 

Fridny    921     92}     92J     92}  4s  to    9s  pm 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices         CUsing  Prices     or  Inc. 
last  Friday.  this  day.  Dec 

Consolj  for  money 92',;  fj  92i  f  -    -ff 

Ditto  February    92}  i  92i  4  -       | 

Rednced  3  %    92}  |  924  |  -       i 

New  3%  92}  i  924  j  -      1 

Banll  Stocli,  last  dividend  44  % 240  42  240  2  

India  Stock,  104%,  red.  at  200  Apl.  30, 1871      shut  shut  

Do  6%,  red.  at  par,  Jul>  5,  1830  110}  llj  110}  11}  

ExcHEQUEE  Bills  5s  to  9s  prem. 

Colonial  Goveenment  Secueities. — The  following 
shows  the  principal  changes  in  the  quotations  for  the  week  :-^ 

Closini?  Prices  Closing  Prices      Inc. 

last  Friday.  t'.is  day.         or  Dec. 

Canada  6  % 108  4  108  4  

unto  6  % 102}  }  1024  3  +       i 

New  Zealand  6  %  Consolidated  Bonds 103}  4}  103}  44  

New  South  Wales  0  %  Bonds,  1888  to  1896    104  4  104  4  

Nova  .'-cotia  6  %  Bonds,  1875 102  3  102  3  

Quernslaud Govemment 6 %  Bond-,  1884-5    110  11  110  11  

Victoria «% 1134  14  1134  14  

Ditto  New  6  %    1044  5  1044  5  

FoEEioN  Goveenment  Secueities. — As  we  have  stated, 
there  has  been  a  good  deal  of  activity  here,  the  general 
tendency  to  depression  being  almost  wholly  counteracted 
by  large  purchases  for  investment.  Among  the  stocks 
which  have  been  largely  bought  are  Turkish,  the  5  per 
cent.  1865  loan  having  been  nearly  as  high  ex.  div.  as  it 
was  last  week  cum.  div.  Egyptian  have  also  been  in  request, 
the  relatively  high  dividend  still  obtainable  tempting  investors, 
and  the  calculation  being  that  the  Khedive's  finances  must  be 
improved  by  the  high  prices  Egyptian  produce  has  lately  com- 
manded. Spanish  have  also  advanced  on  the  week,  the  im- 
pression gaining  ground  that  the  tax  will  not  be  enforced, 
while  if  the  debt  is  taxed  Spanish  stock  at  present  prices 
would  still  pay  a  good  dividend  compared  with  similar 
securities.  Among  South  American  securities  the  1871  Ar- 
gentine loan  continues  to  be  spec  ally  bought  for  the  higher 
dividend  it  yields  compared  with  other  Argentine  bonds. 
To-day  the  market  has  been  dull,  in  sympathy  with  the 
general  weakness,  but  the  market  is  in  such  a  state  that  every 
fall  caused  by  bear  sales  brings  forward  purchasers  for  invest- 
ment, and  there  have  thus  been  numerous  rallies  throughout 
the  day.  As  in  other  departments  the  bears  are  making  the 
most  of  the  efflux  of  gold  from  the  Bank  and  the  prospect  of 
dear  money,  but  there  is  comparatively  little  disposition 
among  investors  to  wait  for  lower  prices. 

A  fact  which  shows   the  importance  of  the  English  money 
market  to  foreign  States  has  been  mentioned  to  us  in  connec- 
tion   with   the    Hungarian    loan.     The   price   at  which  the 
original  concession  of  the  loan  was  given  to  the  Syndicate  was 
77,  the  intention  being  that  the   loan  should  be  brought  out 
in  Germany.     Subsequently,  however,  the  Syndicate  suggested 
to  the    Hungarian   Government  the  expediency   of  making  a 
'  compromise    with  the    English  bondholders  of  the  Austrian 
,  Government  to  enable  the  loan  to  be  brought  out  m  London, 
}  and    offered    as    a    bait    to    divide    with      the    Hungarian 
i  Government  the    profit    on  the  difference  between  the  con- 
'  cession  price  of  77,   and  the  price  at  which  the  issue  would 
!  be    made    in  London.     The  offer  was  accepted,  to  the  profit, 
as    it    has    turned    out,      of    the  Hungarian    Government, 
:  the  loan  having  been  brought  out  in  London  at  81  or  4  per  cent, 
higher  than  the  price  of   the   original  concession.     In   other 
words  the  English  money  market,    other   things  being  equal, 
is  worth  to  a  foreign   State  4  per   cent,  on  the  par  value,  and 
looking  at  the  price  of  issue  about  5i  per  cent,  on  the  money 
\  to  be  received,  compared  with   the   terms  on   which  tbey  can 
'  borrow   elsewhere.     This   is   the   reason    why   the   lever  of 
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exclusion  from  the  London  Stock  Exchange  is  of  so  much 
value  to  English  bondholders. 

The  prospectus  is  issued  this  week  for  the  formal 
constitution  of  the  Foreign  Bondholders'  Association, 
of  which  we  gave  an  account  in  advance  in  a  recent 
impression.  We  state  some  of  the  details  of  the  pro- 
spectus elsewhere,  but  may  notice  here  that  it  is  proposed 
to  make  the  Association  consist  of  1,000  members,  who  shall 
subscribe  100/  each,  and  that  though  applications  will  be  re- 
ceived from  individuals  for  more  than  one  bond,  the  intention 
is  10  issue  as  many  separate  bonds  as  possible,  so  as  to  secure 
at  once  the  full  membership  of  the  Association.  Good  pre- 
mises, it  is  stated,  have  been  acquired  in  Moorgate-street,  and 
the  preliminary  arrangements,  we  understand,  are  such  as  to 
secure  the  successful  constitution  of  the  Association.  We 
need  add  nothing  to  what  we  formerly  said  respecting  th  e 
present  utility  of  the  Association  in  the  protection  of  bond- 
holders' interests,  and  the  additional  assistance  it  will  be  able 
to  furnish  in  its  new  form,  with  central  premises  in  the  City  for 
receiving  and  communicating  information. 

Subscriptions  are  invited  this  evening  by  Messrs  Lumb, 
Wanklyn,  and  Co.,  for  a  6  per  cent,  loan  of  1,700,000/  nominal 
for  the  Eepublic  of  Bolivia.  The  issue  price  is  68,  or  calcu- 
lating accrued  interest,  which  is  to  commence  from  1st  Janu- 
ary and  rebate  for  prepayment,  66|.  There  will  be  an  accumu- 
lative sinking  fund  of^2  perjcent,,  applicable  by  yearly  drawings 
on  1st  October,  so  as  to  redeem  the  entire  loan  in  25  years. 
Bolivia,  it  is  stated,  contains  2,500,000  inhabitants,  and  is  a 
most  fertile  country  ;  and  the  principal  object  of  the  loan  is 
"to  subsidise  the  National  BoUvian  Navigation  Company, 
formed  under  concession  from  Bolivia,  for  the  purpose  of 
opening  communication  between  the  Eepublic  and  the  Atlantic 
Ocean."  The  Customs  revenue  on  importsjw'a  the  Amazon  is 
specially  pledged  for  the  loan. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  :— 

Closing  Prices         Closing  Prices 
last  F"riday, 

Argentine  6  % 94  i 

Ditw  1871 93i  ii 

■        '  "■   1865 9(ii  7i 

83  7 


thi-*  day. 
94  6 

97  i 


Inc. 
or  ijec. 

*-■  "i 


Brazilian 
Ditto  41  %,  1863, 

Ditto  5  %,  1871  944  i  9o  i  .        , 

Buenos  Ayres  6  % 99  101  98  8  xd      

Ditto  8  %,  1870  9S  7  98  7  

Chilian  -H  %    84  6  84  8  

Dannbian  Principaiitifcs  7  %  8S  90  89  91  +1 

Dltt.  8  % _ 93  4,  92  4  

Egyptian  7  %,  1862    „  94  6  94  6  

Ditto  7%,  1864 — ...  97  9  93  100         +1 

Ditto  7  %,  1866  (RailH-avs) 101  3  101  3  

Ditto  7  %,  1866  (Pasna  Loan) 87  88  id  87  8  

Ditto  8%,  1867   102  4 102  4  

Ditto7%,  186S 89|  f  85i  |  -       j 

Frencll  National  Defence  loan  6  %,  1870...  98  J  9S|  j  +       I 

Ditto  5%,  1871  7}  J  pm  71  8  pm     +      i 

Hungarian 1  i  pm  If  i  pm     +       J 

Italijn  6  %,  1861 66S  i  66i  i  -     li 

Ditto  5  %  State  Domain  93  5  93  S  

Ditto  6  %  Tobacco  Bonds 9^4  92  4  

Japanese  9  %.  1870    11113  11113        

MMlcin3%    16}  15  i  

Nortli  German  Confederation  5  %,l5t  Iss.  lOlt  2  101^2 

Paraguay  7  %,  1871  3J  i  pm  3f  i  pm 

Peruvian   E%,  1866 83i  |  , 86i  6 

Ditto  6%.  1870  76}  771  5 

Portatuese  3  %  Bonds,  1869  33  }  38  i 

Russian  6  %,  1822 91  2  92  3 

Ditto  3  %,  1869   58  9  69  60 

Ditto  5%   1862  90}  1}  92i  3i 

Ditto  6  %,  ISftl  951  6*  95*  6* 

Ditto  6%,  1370   924}  93*} 

Ditto  5%,  1871  91  i 92  i 

Ditto,  Anglo-Dutch,  6  %,  latiti  95i  6i  951  6t 

Dittos  %,  Oei-Vltibsli  Bonds 90  1  fll  i 

Ditto  4  %,  Nicolai  Railway  Bonds 73 i  4}  74}  5} 

Ditto  6%,  Moscow- Jaro^law  89i  90i  912 

Dittos  %,  CharlLof- Azof  Bonds 912  92i  34 

SpaniBh3% 31H  2,>t  32i  1  +     -'■ 

Ditto  6  %,  1870  82  3  82  3  ...     .." 

Ditto  3  %,  1871,  Scrip  _ 311  2  xd  32  4  -t-      i 

Tlirltish  6  %,  1864 84  8  86  8  -t-     2 

Ditto  6  %,  1868  67  8  68  9  -Hi 

Ditto  8%,  1883   _ 68  9  68i  9i         +       i 

Ditto  6%.  1880  63*1  50t',  ,',  xd+     J, 

Ditto  6%,  1865   65  4  661}  4.     '1 

Ditto  6%,  1889   _ 691}  68»  }  -       4 

Ditto  8%,  1871   7041  72}  4  +     14 

Uruguay  6%,  1871    14  2  pm  14  2  pm    

English  Eailwats. — Except  at  the  opening  on  Monday, 
when  there  was  a  slight  movement  upwards,  caused  by  bears 
buying  back,  depression  has  prevailed  here  almost  all  through 
the  account  and  since.  A  feature  of  the  account  was  the 
large  amount  of  realisations  and  exchanges  consequent  on  the 
sharp  rise  at  the  end  of  the  last  year,  and  until  the  present  specu- 
lative account  has  been  worked  off  a  little,  these  realisations  and 
exchange*  suffice  to  keep  the  markets  dull.  Every  incipient 
nse  during  the  week  has  been  checked  by  fresh  sales,  and  the 
effect  has  been  heightened  by  bear  operations,  based  on  the 
withdrawal  of  gold  for  Amsterdam  and  the  expectation  of 
dearer  money.     The  traffics  were  also  less  favourable  than  the 
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more  sanguine  operators  had  been  anticipating  (though  the 
increase  of  business  all  round  is  nevertheless  9  per  cent,  or  above 
the  average  increase  of  last  half-year).  There  is  still,  how- 
ever, a  considerabie  amount  of  steady  investment  going  on, 
while  the  elasticity  in  particular  stocks,  especially  Great 
Northern  and  North-Western,  notwithstanding  the  general 
depression,  appears  to  indicate  the  circulation  of  reports  of  a 
most  favourable  character  respecting  the  coming  dividends. 
In  the  present  state  of  the  market,  we  should  recommenl  in- 
vestors not  to  give  much  heed  to  bear  reports,  or  talk  about 
high  prices,  but  to  exercise  their  own  judgment  as  to  the  pro- 
bable dividends  of  railways  for  the  current  year  and  the  next. 
Prices  have  greatly  advanced,  but  we  doubt  very  much  whether 
generally  they  are,  relatively  to  the  current  dividends,  any 
higher  than  they  were  six  months  since,  while  some  enhance- 
ment of  price,  apart  from  the  dividends,  was  to  have  been 
looked  for  owing  to  the  competition  for  investments.  To-day 
the  dulness  has  continued,  the  bear  sales  having  been  in- 
creased on  reported  farther  withdrawals  of  gold  from  the 
Bank,  aggravated  by  the  report  from  Paris  of  the  threatened 
resignation  of  M.  Thiers  should  he  not  carry  his  duties  on 
raw  material,  an  event  which  of  course  might  cause  troubles 
and  possibly  complications  with  Germany.  The  Sheffield 
dividend  was  announced  this  afternoon  at  the  rate  of  4  per 
cent,  per  annum,  but  though  this  was  quite  equal  to  the  most 
sanguine  anticipations  in  the  market,  prices  were  not  affected, 
and  closed  at  only  a  slight  recovery  from  the  worst 
point.  Chatham  and  Dover  stocks  are  exceptionally  firm, 
there  having  been  a  great  scarcity  of  stock  at  the  settle- 
ment. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closing  Prices         Closing  Prices 


this  day. 
.    120i  IJ 
.    61»  I 
.     1424  34 
.    1684  »4 
.     114i  J 
.     161  2 
.    77  i 
■    274  i 
.    65}  8 
153}  ■ 


Inc. 
or  Dec, 

-  u 

-  I- 

-  4 

^     4 

-  U 

-  1 
i 


last  Friday. 

Caledonian  122f  f 

Great  Eastern 51^-  2 

Great  Northern  143  3 

Ditt  ■  A 163  9 

Groat  Western 1164  | 

Laacashire  and  Torksbire   1834  3 

boadon  and  Brighton 77^  84 

London,  Cltathaui,  and  Dover 274  i 

Ditto  Arbitration  Preference  65|  ^ 

London  and  North- Western    1584  i        •• 153}  4        -I-      i 

Londor  ind  Soulh-Western lllj  154    114  15        -       t 

Manchester,  Sheifield,  and  Lincolnshire  ...  79}  i         77}  8         -     li 

Metropolitan    71J  34        -..    72  }  *      i 

Ditto  D. strict  33  4  ..« 33}  3}        -      4 

Ditto  ditto  Preference  87  9  65  7  -     2 

Midland , 1475  84      1464  I         -     1| 

North  British 60}  1  81*3  -1-1 

North-Easteru — Consols  184  4  1834  4—4 

»outh-Eastem 106  I  IM  4  ~     1} 

Ditto  Preferred » 133  4  122  3  -     1 

Ditto  Deferred 89  J  84}  oi        -     4 

The  quotations  for  the  leading  debenture  stociis  compare 
as  follows  with  last  week  : — 

Closine  Prices        Closing  Prices       Inc. 


this  dav. 
112  14 
111  14 
115  17 
104  8 
101  3 
123  6 


last  Friday.  this  dav.  or  Deo. 

Great  Eastern  A  6  % 112  14 

Ditto  1867  Redeetiable , 11114 

Great  Western  6  %    115  17 

London  and  Brighton  44  % 104  8 

London,  Chat.,  &  DoTor  Arbitration  44  %  101  3 

Metropolitan  District  0  %    123  5 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Jan.  14  to  702,000?, 
being  an  increase  ;of  60,000?,  or  9-3  per  cent.,  on  the  corre- 
sponding week  of  last  year.  The  principal  increases  of  the 
week  are — North-Western,  9,115/;  Midland,  7,434/;  North- 
Eastern,  5,951/;  Caledonian,  4,208/;  Great  Western,  4,122/; 
and  Lancashire  and  Yorkshire,  3,817/.  The  Metropolitan 
has  again  declined  155/.  The  following  shows  the  details  of 
the  increase  or  decrease  in  each  case  for  the  week  and  for  the 
whole  period  : — 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receiptsoi 
Week's  Receipts.  Half-year  l»  J  ate. 

Inc.  or  D«C4 

on 
Comspndg. 
pttr.  in  71. 
£ 

5+0 

6,711 

6,580 

6,9-)! 

4,205 

17,946 

5,425 

6,006 

6,089 

380 

2.587 

-j-  12,878 

+  13,586 

-I-     3,877 


Inc.  or  Dec. 


Amount. 
£ 

Bristol  and  Exeter  6,892 

Great  Eastern  34,226 

Great  Northern    45,845 

Lancashire  &  Yorkshire     52,.595 
London,  Chat.,  &  Doyor     11,617 

London*  Nrth.-Westem  129,141 

London  (feSouth- Western  25.529 
London  and  Brighton ...     22,095 

Man.,  Shef.,  &  Lncolnsh.  28,744 

Metropolitan     8,025 

Metropolitan  District  ...       3,368 

Midland 78,.S95 

Nortb-Eastern 77,790 

South-Eaatem 23,638 


CorresDonding 

week  in  71. 

Amount 

£ 

£ 

+     333  ... 

13,667 

+  2,143  ... 

68,330 

-f  3,554  ... 

84,787 

+  3,817  ... 

106,102 

-t-  2,023  ... 

23,205 

-1-  9,115  ... 

256,722 

-f  3,583  ... 

49,422 

+  3,398  ... 

46,869 

-t-  2,890  ... 

44,420 

-      155  ... 

16,199 

-f   1,458  ... 

6,689 

-1-   7,434  ... 

150,119 

+  5,951  ... 

159,566 

+  1,630  ... 

48,311 

+ 


+ 
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Week's  Receipts. 


Inc.  or  Dec, 


Apfjregate  Receipts  of 
Half-year  to  date. 

Inc.  or  Dec. 


Corresponding  Corrsondna: 

Amotint  week  in  71.  Amount.  pere.in'71 

jg                       jg  £  £ 

•Caledonian 39,039  +  4,208  ...  1,079,609  +  82,020 

♦Glasgow &Sth.-W»8trn.     12,505  +      908  ...  339,192  +  24,481 

•Great  Weitero    79,267  +  4,122  ...  2,l1«,221  +129,601 

•North  Britiar. 28,503  +  3,303  ...  823,626  +  71,094 


ng  Prices 

Inc. 

lis  day. 

0 

Dec. 

19  i 

+ 

1} 

21}  21 

2J  3 

2SU 

+ 

i 

3  ipm 

... 

m"" 

— 

y*y 

— 

'I 

mj 

+ 

18A  ,'j 

— 

i 

»i  10 

+ 

■f'.- 

10  i 

... 

23  1 

+ 

1 

8i  9 

•  •■ 

•  •• 

23J  41 

... 

4il 

+ 

i 

5i 

+ 

4 

108}  BJ 

_ 

4 

22M 

+ 

i 

lor  i 

— 

i 

^kf 

+ 

1 

Closing  Prieea       Inc. 
this  day.  or  Doc 

....  92U  +      J 

....  93}  4 

....  93}  } 

....  92  }  + 

....  90}}xd     + 

....  39}  40}       - 

....  32  }     _        - 

....  108}  9}  id... 

....  97}  8}         J- 

....  81  4 

....  97  8 

....  48  m 


k 
i 

i 

H 
} 

i 

i'i 


701,714     +.59,715 

*  Ib  th«<e  .lies  the  «egre{ata  il  calculated  froil  th«  lit  of  la{»t. 

FoEEiGN  AND  COLONIAL  RAILWAYS. — The  following  are 
the  changes  for  the  week  in  this  department  :• 

Closing  Prices 
FoBEi»s.  last  Friday. 

Antwerp  and  Rotterdam 17}  } 

Bahia  and  San  Francisco,... 21}  2}        . 

Belgian  Eastern  Junction   2}  3 

Dutoli-Rlienisli 26  } 

Ditto  New 3  }  pm 

Great  Luxembourg 17}  } 

Ditto  6  %  Obligations  3"  « 

Lemberg-Czernowitz 14}  f 

Lombardo-V.netian  18}}  || 

Ditto  3  %  Obligations  9!-»  }} 

Namur  and  I  lege  euaranteed  14f  pr.  anm.  10  i 

Ditto  guaranteed  6  %  Prsfereace  22  3 

Sambre  and  Meuee 8}  9 

San  Paulo 23}  4} 

Varna 4}  } 

Ditto  3  %  Omiration 4}  5 

British  Possessions. 

East  Indian 109}} 

Grand  Trunk  of  Canada  22}  } 

Great  Indian  Peninsula 107}  } 

Great  Western  of  Canada 23}} 

Madras  6  % 105}  6}      .. 

American  Becubities. — There  has  been  considerable 
firmness  in  the  demand  for  United  States  Government  bondg, 
and  the  tendency  of  the  quotations  has  been  decidedly  favour- 
able. Funded  loan  has  been  in  request  for  investment. 
American  railway  shares  have  fluctuated  somewhat  less  than 
usual. 

Closing  Prices 
last  Friday. 

United  States  6  %  5/20  Boids,  excbng.  «6  92  } 

Ditto  1886  Issu. 93  } 

Ditto  1867  Is  oe 93} 

Ditto  6  %  10/40  Bends,  eictiange  *6    ...  91}  2 

Ditto  5  %  Funded  Loan   91}} 

Atlantic  and  Great  Western  Consol.  B*nds  40} 

Erie  Shares  32}} 

niinois  Central  Shares 112}  13}    .. 

Massachussets  6  %  Sterling  Bornls,  1900...  96  7 

Panama  General  Mortgage  7%  Bonds,  1897  814 

Pennsylrani*  Gen.  Mort.  6  %  Bonds,  1910  97  8 

Virginia  8  %  Bonds  49  50 

Joint-Stock  Banks.— There  has  been  a  good  business 
passing  in  joint-stock  bank  shares,  and  the  tendency  of  the 
quotation  has  been  favourable.  Imperial  Ottoman  Bank  have 
been  largely  purchased  ;  but  yesterday  and  to-day  a  reaction 
set  in  owing  to  the  movement  in  the  value  of  Turkish  secu- 
rities ;  nevertheless  there  is  an  improvement  of  J  on  the 
week.  British  North  American,  Colonial,  and  London  and 
Eiver  Plate  have  advanced  1  ;  City,  Chartered  Mercantile  of 
India,  Oriental,  and  Merchant,  | ;  but  Anglo-Austrian  have 
receded  1  ;  London  Joint-Stock  and  London  and  West- 
minster ^. 

Teleghaphs.— Considerable  excitement  has  prevailed  in  this 
department,  owing  to  the  partial  failure  of  insulation  in  the 
American  cables,  but  prices  have  recovered  towards  the  close,  and 
the  decline  on  the  week  is  not  very  important.  Submarine  Cable 
shares  are  quoted  nominally  5  lower ;  while  Anglo-Mediterranean 
have  given  way  2  ;  Anglo-American,  1 ;  French  Cables,  J  ; 
Marseilles  and  Algiers,  i.  On  the  other  hand,  there  is  an 
improvement  of  ^  in  British  Australian ;  and  West  Indian 
and  British  Indian  Extension  are  fractionally  higher.  Tele- 
graph Construction  shares  advanced  on  the  announcement  that 
the  company  had  secured  the  contract  for  a  new  Atlantic 
cable,  which  will  be  laid  direct  between  England  and  the 
United  States,  and  finally  closed  at  a  rise  of  i.  Hooper's 
Construction  shares  are  ^  better  ;  but  Silver's  have  given 
way  1. 

Mines. — A  fair  average  business  has  been  transacted  in 
mining  shares,  but  sales  have  predominated,  and  prices  leave 
off  at  a  decided  decline  on  the  week.  West  Seton  are  quoted 
10  lower  ;  Devon  Great  Consols,  5  ;  South  Wheal  Frances, 
Wheal  Buller,  and  Wheal  Seton,  2^  ;  West  Bassett,  1  ;  South 
Oondurrow,  ^  ;  while  East  Bassett  has  risen  3  ;  Wheel  Buller 
and  Great  Laxey,  |  ;  Providence,  1.  In  the  foreign  market 
Eberhardts  have  given  way  3  ;  St  John  Del  Eey  and  Cape 
Copper,  1  ;  Colorado  and  Eassia  Copper,  ^  ;  but  United 
Mexican  have  risen  1  ;  and  Sweelland  Creek,  -^. 

Miscellaneous. — A  fair  business  has  been  transacted  in 
this  department,  and  the  movements  have,  as  a  rule,  been  in 


an  upward  direction.  Bolckow  Vaughan  shares  have  risen  5  ; 
Darjeeling  4 ;  Scottish  Australian  Investment  5  ;  Eoyal 
Mail  Steam  3  ;  Peninsular  and  Oriental,  and  Madras  Irrigation, 
Phosphate  Sewage,  Ehymney  Iron,  and  Eoumanian  Bridge 
Annuities  1  ;  City  of  London  Eeal  Property  and  Hudson's 
Bay  ^  ;  London  Tramways,  North  Metropolitan  Tramways, 
New  Quebrada  and  Natal  Land  ^.  Peel  Eiver  and  Land 
shares  have  declined  2  ;  Native  Guano  3  ;  British  American 
Land  1 ;  General  Credit  and  Van  Diemen's  Land  ^. 

Messrs  Chadwicks,  Adamson,  Collier,  and  Co.,  invite  sub- 
scriptions this  evening  for  23,000  out  of  35,000  shares  of  101 
each,  forming  the  capital  of  Tod  and  McGregor,  Limited. 
The  company  is  formed  to  take  over  and  extend  the  business 
of  Messrs  Tod  and  McGregor,  the  well-known  Clyde  ship- 
builders, who  are  to  make  the  transfer  on  a  valuation,  and 
receive  payment  by  instalments.  Besides  the  12,000  shares 
now  issued,  the  directors  take  5,000,  and  the  vendors  7,000. 
Mr  Tod,  one  of  the  partners  in  the  present  company,  is  to  be 
managing  director. 

Exchange.s  and  Bullion. — On  'Change  this  afternoon 
there  was  generally  a  good  demand  for  bills,  but  there  was 
no  material  change  from  last  post,  when  the  exchange  on 
Holland  was  lower,  but  on  Germany  higher. 

In  the  bullion  market  there  is  a  strong  demand  for  both 
gold  and  silver,  and  the  bullion  to  arrive  next  week  is  ex- 
pected to  be  taken  principally  for  the  continent. 

The  following  is  taken  from  the  circular  of  Messrs  Pixley, 
Abell,  Langley,  and  Blake,  on  the  transactions  in  bullion  during 
the  week : — 

Gold  has  been  in  fair  demand  during  the  week,  but  the  amonnts  to 
hand  from  France,  together  with  41,000?  withdrawn  from  the  Bank  in 
sovereigns,  have  been  sufficient  to  supply  the  wants  of  exporters.  The 
William  Davie  has  brought  44,420(  from  Otago.  The  Psshawur  takes 
5,000/  to  Bombay,  and  the  Tagus  4,100/  to  the  West  Indies. 

Silver. —  There  has  be«n  a  good  inquiry  for  fine  bars,  and  prices  hare 
still  further  advanced  to  61^d  per  oz  standard,  but  a  higher  price  has 
been  paid  for  delivery  this  day.  The  demand  for  India  has  been  large, 
and  the  shipments  from  Southampton  and  also  by  steamers  from  L  n- 
don  through  the  Suez  Canil  hare  been  important.  Th«  Peshawur  has 
taken  423,000/;  the  Atholl  and  Virago  will  also  take  bar  silver  to  Bom- 
bay. The  Tagus  has  taken  11,800/  to  the  West  Indies.  We  have  re- 
ceived from  New  York,  Valparaiso,  and  the  Brazils  about  79,000/ during 
the  week. 

Mexican  Dollars. — The  dollars  by  the  West  India  and  French 
steamers  have  been  sold,  the  new  coinage  at  59§d  per  oz,  the  old  at 
61d  per  oz;  a  further  rise  having  been  established  in  both  prices. 

Exchange  on  India  for  Banks  drafts  at  60  days'  sight  is  Is  1  l^d  to 
Is  ll|d  per  rupee.  Tenders  for  the  India  Council  bills  wore  received 
yesterday,  the  minimum,  as  before,  was  Is  lid  per  rupee.  Applica- 
tions on  Calcutta  and  Madras,  at  Is  lljd,  receive  22  per  cent.,  and  on 
Bombay,  at  the  same  rate,  24  per  cent.  The  amounts  allotted  were  to 
Calcutta  336,200,  Madras  13,800/,  Bombay  150,000/.  On  the  3rd  inst. 
the  rats  on  Calcutta  and  Bombay  was  Is  ll^d,  and  the  allotment  11  per 
cent. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  »td;  ditto 
refinable,  to  77s  lid  per  oz  std,  last  price;  South  American 
doubloons,  74s  per  oz.  Silver — Bar  silver,  fine,  6»  IJd  per  oz  std, 
nominiil ;  ditto  containing  5  grains  gold,  as  IJd  to  58  l^d  per  oz  std, 
MesicaB  dollars,  new,  43  lljd,  old,  5a  Id  per  oz,  last  price,  nominal 
Five-franc  pieces,  43  ll^d   per  oz. 

The  sum  of  25,000Z  in  gold  was  withdrawn  from  the  Bank 
of  England  to-day  for  transmission  to  the  Cape  of  Good  Hope, 
in  payment  of  recent  consignments  of  diamonds. 

According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
January  17  were :— Gold,  154,205/.;  silver,  286,054Z  The 
exports  were  :— Gold,  148,270/  f  silver,  584,787/. 

We  are  indebted  to  Messrs  J.  Allard  and  Co.,  of  Paris  and 
London,  for  the  following  telegram,  giving  to-day's  exchange 
and  bullion  quotations  in  Paris  : — 

EXCHANGE,  Paris,  19th  January. 

^ Long. ,       , Short. ,  Obskkvations. 

Amsterdam...  214  to213jand  3^  ...  214   to213jand  3^ 

Berlin 376^     376  i%  ...  376^     376  4^ 

Frankfort 215A     214^         4^  ...  215       214J         4% 

Hamburg 188|     1881         3^  ...   188J     188  8^ 


Petersburg...  343 

Vienna 215 

Barcelona 516 

Madrid    515 

Lisbon  555 


341 
216 
514 

512^ 
560 

-LONO.- 


4%  ...  343 
4^  ...  217 
4%  ...  516 
4%  ...  514 
4^  ...  655 
Bills  at  Sigitt. 


342 
218 
614 
616 
660 


-Short.- 


London...  25.62^  to  25.57^m.  8  %  ...  25.55  to  25.60  m.  Z% 

Belgium...  |  to     ^  ^  pm.  m.  2^%  ...  |  to  J«  pm.  m.  2J% 

Italy 7  7^;ipte.  m.  5  ^  ...  7  7i%  pte.  m.  6% 

BULLION. 

Gold perkilog  3437.0  &  15  to  13  o/qq  prime. 

Napoleons per  piece         9         7  o/^^     — 

Silver perkilog  218.89  430  29  o/„o     — 

EcusiVdepuis,  1830    per  piece       6         7  °lon     " 
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Failuues  and  Embarhassments. — The  suspension  is  an- 
nounced of  Messrs  Cox,  Heisch,  and  Co.,  of  Crosby  square,  a 
firm  of  great  respectability,  and  one  of  the  oldest  in  London 
(having  been  established  about  120  years  ago),  whose  con- 
nections are  chiefly  with  Russia.  The  suspension  is  attri- 
butable to  heavy  losses  incurred  in  large  transactions  with 
Finland. 


COURSE  OF  THE  EXCHANGES 

TlHI. 

TirisDAT,  Jan.  18. 

Feidat,  Jan.  19. 

Prices  Negotiated 
on  'Change. 

Prices  Negotiated 
on  'Change. 

Amster.am .« 

Short. 
3  MoDtht. 

11  17} 
11  18} 
11  18 
26  65 
26  65 
13     9} 
25  66 
25  95 
25  95 
1181 
11  80 

11  18 
11  19 
11  19} 
26  62} 
26  62} 
13     9} 
26  66 
28     6 

26  5 
118} 

11  90 

11  90 

32} 
9  20 
6  24} 
6  24} 

48} 

27  80 
27  80 
27  80 
27  80 
27  80 
27  80 
27  80 
62} 
62} 

11  17} 
11  18} 
11  19 
26  65 

25  65 
13     9} 

26  60 

25  90 

26  90 
118} 

11  77} 

11  77} 

32 
9  13 
8  21 
6  24 

43} 

48} 

48} 

48} 

48} 

27  70 
27  70 
27  70 
27  70 
27  70 
27  70 
27  70 

11  18 
11  19} 

Short. 
3  MOLtki. 

11  19} 

25  60 

25  80 

13     9} 

Pa,fjg               

25  65 

£>itto       

26     5 

26     6 

118} 

11  82} 

—        ■     11  80 

11  82} 

32} 
9  13 
8  24 
8  24 

m 

48} 
48 
«i 
48} 
27  70 
27  70 
27  70 

32,'.- 

92C 

6  24} 

6  24} 

48} 

Cadi  J             

481 

48} 

48} 

48} 

27  80 

27  80 

27  SO 

—         1       27  70 

27  80 

90  Days. 

27  70 
27  70 
27  70 
63J 

624 

27  80 

27  80 

27  80 

62} 

62J 

FOREIGN  RAT 
Latest 

Paris Jan.   IS 

ES   OF  EXCHANGE  ON 
Ratas  of  Eicbangs  oa 
London. 

»     25.55  80 

i     25.60  S 

1     11.80 

LONDON. 

Skert. 

Antwerp  

—  1 

—  1 

— 

Frankfort 

Hamburg 

—  18    117.75 

—  18     13.6} 

—  18     13.6} 

—  18     6.20} 

—  18     116.60 

—  17     33 

—  13     96} 

—  18     109} 

—  16     23} 

Deo.     23     24} 

—  13     21}  5 

—  16     61} 

Jan.      3    2t   Is  C^d 

—  8    iBllid 

i  moatbs'  4al«. 

Vienna  







New  York  

«6  days'  sigkt. 

Harana 

Rio  de  Janeiro  

Bahia  

'."..'.'  90         — 

Bomlmy 

EXCHANGE  ON  INDIA. 

JANUABY  18. 

60  days. 
Is  11}(1       

soda; 
...       18   11' 

rs. 

d 

d 

d 

d 

lis 

d 

d 

dis 

lis 

Is  ll}d      

...      Is  llj 

Is  lljd      

..      Is  i; 

Mauritius  . 

Is  lUd       

...      Is  11} 

.  _ 1  %  dis     

...     4  % 

Singapore 

48  6d        

4s  5i 

4s  5d        

4s  6} 

Sydney 

1  %  dia      

..       i  % 

„ 1  %  d 

is      

..    i   % 

SE  1 TLEMENTS. 
Ticket  Days — January  16th  and  30th,  February  14th  and  28th. 
Account  Days — January  17th  and  Slst,  February  13th  and  29th. 


NOTICES    AND    REPORTS. 


STOCKS. 
Foreign  Bonilholders'  Association — (Liability  to  be  limited  by 
Royal  Charter^.— 100,000/  to  be  raised  upon  1,000  100/  bonds. 
The  functions  of  the  Council  of  Foreign  Bondholders  having 
grown  to  such  a  considerable  extent,  it  has  been  determined  to 
convert  into  the  above  association.  Offices  have  been  secured 
in  Moorgate  street,  which  will  comprise  a  meeting  hall,  com- 
mittee rooms,  library,  and  record  rooms,  which  members  may 
make  use  of  ;  and  to  brokers,  trustees,  and  business  men,  it  is 
pointed  out  that  the  association  offers  a  ready  means  of  ob- 
taining information.  Any  profit  derived  from  payments  for 
I  work  done  will  be  divided  amongst  the  bondholders.  It  is  in- 
tended to  keep  up  a  complete  organisation  and  agencies  in  the 
d  .fterent  countries  with  which  our  bondholders  have  extensive 
connections. 

Virginia  Bonds. — At  a  meeting  of  the  bondholders  resolu- 
tions were  passed,  including  the  following  : — 

1.  That  the  Legislature  of  Virginia  having  passed  an  Act  whereby, 
if  carried  into  effect,  the  payment  of  the  coupona  of  Virginia  bonds 
■would  be  suspended,  the  holders  of  Virginia  bonds  a.siembled  at  this 
meeting  heraby  request  the  Council  of  Foreign  Bondholder*  to  take 
the  necessary  measures  for  th»  protection  of  the  interest  ot  Virginian 
bondholders.  2.  That  among  the  objects  to  be  taken  into  considera- 
tion by  the  committee,  it  is  now  recommended  that  a  memorial  b« 
presented  to  the  Legislature  protesting  against  the  non-payment  of 


the  coupon,  and  the  suspension  ot  the  funding  of  the  debt.  3.  That  a 
vote  of  thanks  be  passed  to  Mr  Walker,  the  Governor  of  the  State,  for 
vetoing  the  unjust  decision  of  the  Legislature. 

RAH^WAY  COMPANIES. 
Baltimore  and  Potomac  Railroad— 6  per  Cent.  Baltimore  Tunnel 
Mortgage.— Measra  Speyer  Brothers  receive  subscriptions  for 
an  "  issue  of  ^1,500,000  gold  6  per  Cent.  Baltimore  Tunnel 
First  Mortgage  Sinking  Fund  Bonds  of  the  Baltimore  and 
Potomac  Railroad  Company,  in  1,500  bonds  of  $1,000  each." 
This  railway,  connecting  New  York,  Philadelphia,  and  Wash- 
ington, and  the  tunnel  under  Baltimore,  are  said  to  be  ap- 
proaching completion,  and  the  latter,  upon  the  tolls  of  which 
this  issue  is  specially  secured,  it  is  considered  will  provide 
funds  "more  than  sufficient  to  pay  interest  on  the  loan. 
There  is  also  the  security  of  the  whole  railway,  and  the  addi- 
tional endorsement  of  the  "  Pennyslvania  "  and  the  "  Northern 
Central  "  Railroads,  two  established  dividend-paying  under- 
takings. Both  principal  and  interest  are  payable  in  gold,  free 
of  tax,  at  Baltimore,  or  at  Messrs  Speyer  Brothers,  at  4s  per 
dollar.  The  principal  is  redeemable  by  sinking  fund  between 
1878  and  1911.  Interest  accrues  from  the  1st  January,  and  the 
issue  price  is  178/  178  6d  per  UfiOO  bond.  The  subscription 
list  was  closed  this  day  for  London,  and  will  be  closed  at  12 
o'clock  to-morrow  (Saturday),  the  20th  instant,  for  the 
country.  ,       i  i      * 

Central  Argentine.— Ihe  traffic  receipts  from  the  Ist  of 
January  to  the  10th  of  December,  1871,  on  the  246  miles  from 
Rosano  to  Cordova,  amounted  to  141,315/.  For  the  corre- 
sponding period  the  receipts  were  104,248/,  showing  an  increase 
in  the  aggregate  receipts  of  37,167/,  or  35i  per  cent.,  the 
number  of  miles  open  being  the  same. 

Central  Uruguay  Railway  of  Montevideo— Seven  per  Cent.  Pre- 
ference &Aare.s.— The  London  and  River  Plate  Bank  invite  sub- 
scriptions for  15,940  shares  of  50/  each,  at  the  price  of  38/  15s 
per  share  (instalments  being  payable  over  twelve  months),  for 
the  purpose  of  enabling  the  company  to  construct  the  second 
section  from  Santa  Lucia  to  Durazno,  a  distance  of  88i  miles, 
which  Messrs  Waring  Brothers  have  contracted  to  complete 
in  two  years.  The  first  section  of  40  miles,  from  Montevideo 
to  Santa  Lucia,  is  to  be  ready  in  six  months,  and  part  is  now 
open  and  stated  to  be  earning  10  per  cent.  The  line  is  stated 
to  occupy  a  similar  district  to  the  "Buenos  Ayi-es  Great 
Southern,"  and  a  Government  guarantee  of  700/  per  mile  per 
annum  comes  into  operation  on  each  section  as  it  is  completed. 
This  lasts  for  40  years,  and  is  considered  more  than  sufficient 
to  provide  the  minimum  rate  of  7  per  cent,  on  this  issue.  The 
preference  shareholders  participate  in  extra  dividends.  The 
rate  of  interest  yielded  is  above  9  per  cent.,  and  it  is  secured 
during  construction  by  a  deposit  at  the  above  bank.  The 
entire  capital  of  the  company  is  300,000/  obligations  secured 
on  the  first  section,  942,000/  preference  shares  (this  issue  form- 
ing part,  1,400  shares  being  taken  in  locally,  and  1,500  by  the 
contractors)  secured  on  the  second  section  and  the  surplus 
from  the  first,  and  261,000/  ordinary  shares  held  in  Uruguay. 

London,  Brighton,  and  South  Coast. — Outline  of  the  revenue 
accounts  for  the  half-years  ended  31st  December,  1870  and 
1871  :— 

1870.  1371. 

£  £ 

Gross  revenue    702,779  765,043 

Working  expenses 333,784  336,214 


Net  

Add  previous  balance  . 


368,995     428,829 

4,328     2,013 


Deduct  preference  charges  . 


373,333    430,377 

319,819     234,476 


Available  for  ordinary  dividend 63,474    H6,401 

—at  the  rate  of  1}  per  cent,  per  annum 61,298    (4}p.c.p.a.)     145,345 

Surplus   2,176    1,056 

Capital  Account. 

Expended.  Received. 

£  £ 

To  June  30, 1871 17,818,504    17,771,870 

During  the  half-year 21,763     (debit)  144,593 

Total,  December  31   17,840,357    17,627,278 

There  were  2,516,778  train  miles  run,  showing  an  increase  of 
135,998  miles,  while  the  additional  working  expenditure  was 
only  2,430/.  The  decrease  of  36,058/  in  the  preference  charges 
was  due— nearly  30,000/  to  the  fact  tnat  that  amount  of  pre- 
ference interest  remained  unpaid  from  the  first  half  of  1870, 
and  had  to  be  provided  in  the  second  haJf  of  that  year,  and 
partly  to  a  reduction  in  debenture  interest.  The  repayment 
of  debentures  falling  due  caused  the  debit  in  the  capital 
receipts.  The  working  expenditure  would  have  exhibited  a 
greater  increase  had  not  the  compensation  charges  at  the  cor- 
responding period  amounted  to  15,932/,  a  large  sum  being  still 
required  for  New  Cross  Accident  claims.  Including  the  J  per 
cent,  per  annum  paid  during  August  last,  the  dividend  for  1871 
has  been  24  per  cent.,  as  against  i  per  cent,  in  1870.  The  result 
of  the  whole  year  of  1871  showed  an  increase  of  98,388/  m  gross 
revenue  over  1870,  with  a  decrease  of  8,905/  in  working 
expenditure.  The  charge  for  compensation  has  been  less  by 
31,827/  in  1871  than  in  1870,  so  that,  apart  froni  this  fluctu- 
ating element,  the  working  expenditure  has  increased^  by 
22,922/. 
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Pernatnbuco  Railway. — Notice  is  given  that  debentures 
falling  due  on  Slat  July  next  will  be  paid  oiF  on  that  day, 
and  all  interest  will  cease,  unless  holders  notify  their  inten- 
tion to  renew. 

Wigtnmhire  Railway. — Capital.  96,000/,  in  10/  shares.  The 
object  is  to  construct  a  line,  19  miles  long,  between  Newton- 
Stewart,  Wigton,  and  Whithorn.  The  line  will  join  the 
Portpatrick  at  Newton-Stewart,  and  will  intersect  "  one  of  the 
richest  agricultural  districts  in  the  South  of  Scotland."  Oyer 
40,000/  of  the  capital  has  been  subscribed  in  the  district. 
BANKS. 

Bank  of  Egypt. — Six  months'  net  profits,  including  8,936/ 
brought  forward,  35,681/.  A  dividend  is  recommended  at  the 
rate  of  10  per  cent,  per  annum,  with  a  bonus  of  1/  10s,  free  of 
income  tax,  making,  together  with  the  interim  dividend, 
19  per  cent,  for  the  year. 

Bilston  District. — The  year's  results  allow  of  3,000/  being  de- 
ducted for  the  interim  dividend,  and  4,600/  for  the  present 
dividend  and  bonus,  leaving  2,014/  to  be  carried  to  the  reserve 
(now  26,195/). 

Birmingham  and  Midland. — A  dividend  of  5/  per  share  for  the 
past  six  months  is  payable  on  the  14th  February. 

Bombay  Neio  Bank. — Interim  dividends,  5  per  cent,  per 
annum. 

Central  of  London. — Six  months'  available  balance,  4,905/, 
and  out  of  this  a  dividend  at  the  rate  of  6  per  cent,  per  annum 
will  be  paid,  while  500/  is  added  to  resei-ve,  and  2,379/  remains. 

Consolidated. — The  adopted  report  indicates  a  half-year's 
profit  of  37,666/,  including  a  previous  balance  of  3,659/,  and 
recommends  a  dividend  at  the  rate  of  7i  per  cent,  per  annum, 
and  the  appropriation  of  3,337/  to  reserve  (thus  raised  to 
60,000/),  leaving  4,328/.  The  deposits  are  2,479,407/,  and 
acceptances  221,678/. 

London  Joint  Stock. — The  adopted  report  showed  a  net  profit 
for  the  half-year  of  155,493/,  including  14,772/  brought  for- 
ward, and  25,000/  re-credited  from  the  40,000/  specially  re- 
served in  1866.  A  dividend  at  the  i-ate  of  12^  per  cent,  per 
annum,  and  a  bonus  of  1/  per  share,  were  declared  for  the  six 
months,  leaving  493/,  which  is  transfeiTed  to  the  credit  of  the 
guarantee  fund.  This  account,  with  its  accrued  interest,  now 
stands  at  448,167/.  Deposits  and  acceptances,  17,788,814/; 
discounts,  16,351,069/. 

London  and  Westminster. — The  report  stated  that  after  pro- 
viding for  "  bad  and  doubtful  debts — spaying  the  income  tax, 
setting  apart  2,000/  towards  the  buildings  of  the  bank,  and 
presenting  a  gratuity  of  10  per  cent,  on  their  salaries  to  the 
ofiicers  of  the  establishment,  the  net  profits  for  the  last  half- 
year  amount  to  175,271/.  This  sum,  added  to  6,460/,  the  un- 
appropriated balance  of  the  preceding  half-year,  will  amount 
to  181,731/.  The  directors  now  declare  a  dividend  to  the 
shareholders  at  the  rate  of  6  per  cent,  per  annum,  and  by  way 
of  further  dividend  out  of  the  profits,  a  bonus  of  6  per  cent, 
upon  the  paid-up  capital  of  2,000,000/.  After  these  payments 
are  made,  there  will  remain  1,731/."  The  deposits  were 
26,220,701/,  and  acceptances,  1,015,963/.  The  discounts  were 
21,646,392/,  and  the  cash  balance,  3,923,018/.  The  report  was 
adopted,  the  chaii-man  stating  that  gi-eat  circumspection  was 
required  during  the  past  half-year,  as  our  relations  with 
France  and  Germany  caused  money  to  pour  into  their  coffers 
which  it  was  not  prudent  to  fully  employ. 

Metropolitan. — The  report  shows  a  profit  of  11,260/,  including 
a  previous  balance  of  3,609/,  and  recommends  a  dividend  at  the 
rate  of  6  per  cent,  per  annum,  and  the  appropriation  of  5,000/ 
to  reserve  (thus  raised  to  20,0001),  leaving  260/. 

Munster. — Half-year's  gross  profit,  49,575/;  net  balance, 
16,472/.  To  this  has  to  be  added  6,874/,  making  an  available 
23,318/.  A  dividend  at  the  rate  of  10  per  cent,  per  annum, 
free  of  tax,  absorbs  13,125/,  leaving  10,193/. 

National. — The  directors  have  declared  a  dividend  at  the  rate 
of  9  per  cent,  per  annum,  or  27s  per  share,  free  of  income  tax, 
for  the  past  half-year,  caiTying  forward  2,500/  to  reserve,  and 
2,823/  to  the  new  account. 

North-  Western. — The  report  recommends  a  dividend  at  the 
rate  of  6  per  cent,  per  annum,  and  the  appropriation  of  10,000/ 
to  reserve,  thus  raised  to  60,000/,  leaving  4,704/. 

FINANCE,    CREDIT,  AND  DISCOUNT  COMPANIES. 

Government  Stock  Investment,  Limited. — Capital,  1,000,000/,  in 
20/  shares.  Messrs  Taylor,  Cameron,  and  Co.  invite  subscrip- 
tions for  10,000  certificates  of  five  shares  each,  with  coupons 
attached.  These  coupons  are  payable  half-yearly  at  6  per 
cent,  per  annum,  that  for  the  second  half-year  being  entitled 
to  any  bonus  which  may  accnie.     The  prospectus  states : — 

This  company  ia  established  for  the  purpose  of  providing  a  safe 
investment  for  deposits,  and  for  making  advances  upon  the  security  of 
British,  Foreign,  and  Colonial  Government  stocks,  and  guaranteed  u  der- 
takingg 

The  capital  will  bo  invested  in  the  stocks  or  obligations  of  British, 
Foreign,  or  olonial  Governments,  States,  Provinces,  •r  llunieipalities, 
or  of  railways  or  other  public  undertakings,  guaranteed  by  any  British, 
Foreign,  or  Colonial  Government,  State,  Province,  or  JIunieipality, 
whereby  a  certain  and  regular  interest  can  be  secured  to  share- 
holder*. 

The  Company  will  receive  depoeitB,  and  will  issue  deposit  notes  for 
the  same,  bearing  interest. 
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The  money  so  deposited  will  be  applied  to  making  advances  on,  or 
will  be  invested  in,  the  stocks  or  obligations  of  British,  Foreign,  or 
Colonial  Governmontg. 

In  order  to  fix  the  amotmt  of  preliminary  expenses,  a  contract  has 
been  entered  into  by  which  every  expense  is  guaranteed  up  to  the  date 
of  the  allotment  of  the  shares,  and  also  all  expenses  which  the  company 
may  inonr  in  purchasing  and  transferring  the  stocks  or  guaranteed 
undertakings  on  which  the  capital  is  to  be  invested  at  a  commission  of 
2/  per  cent,  on  the  nominal  amount  of  stocks  purchased. 

New  Zealand  Loan  and  Mercantile  Agency. — The  net  profit  for 
the  year,  including  1,682/  brought  forward,  amounted  to 
19,555/,  out  of  which  it  is  proposed  to  pay  a  dividend  at  the 
rate  of  10  per  cent,  per  annum,  and  a  bonus  of  2^  per  cent.,  to 
add  10,000/  to  the  reserve  fund,  and  to  carry  forward  1,436/. 

New  Zealand  Irust  and  Loan. — Interim  dividend  declared  at 
the  i-ate  of  10  per  cent,  per  annum. 

ASSURANCE  COMPANIES. 

Beehive  Fire. — The  directors  announce  the  closing  of  the 
share  list  on  Monday  for  London,  and  on  Tuesday  next  for 
the  covmtry. 

British  and  Foreign  Marine  Insurance. — The  report  states  that 
the  profit  on  the  underwriting  account  for  1870  was  42,239/, 
to  which  has  to  be  added  the  interest  account  for  the  current 
year  of  25,551/,  making  a  net  profit  for  the  twelve  months  of 
67,790/.  An  ad  interim  dividend  of  4s  per  share  was  paid  to 
the  shai'eholders  in  July  last,  and  the  board  recommencl  that  a 
further  dividend  of  4s,  together  with  a  bonus  of  8s,  both  free 
of  income  tax,  be  paid  to  the  shareholders,  making  a  distribu- 
tion of  20  per  cent,  for  the  year,  and  leaving  27,536/  to  be 
added  to  reserve,  which  will  then  stand  at  106,348/. 

British  Nation  Life  Assurance  Association. — At  a  meeting  of 
the  shareholders  it  was  resolved  to  wind  up  the  company  volun- 
tarily, and  Mr  Arthur  Cooper  and  Mr  George  Whiffin  were 
appointed  liquidators. 

Norwich  Union  Fire  Office.-^-Th.e  annual  dividend  is  18s  per 
share,  or  60  per  cent,  on  the  capital  originally  paid  up. 

MISCELLANEOUS  COMPANIES. 

Anglo-American  Telegraph. — At  a  meeting  of  the  board  it  was 
resolved  to  recommend  a  dividend  of  3/  3s  4d  per  cent., 
making,  with  the  three  inteiim  dividends  of  2  per  cent,  each 
already  paid,  9/  Ss  4d  for  the  eleven  months  ending  the  31st 
ult.,  being  at  the  rate  of  10  per  cent,  per  annum,  free  of  in- 
come tax. 

Anglo-American  Telegraph. — The  fault  already  reported  is 
found  to  be  in  the  land  portion  of  the  cables  on  the  Iiish  side, 
and  therefore  easily  repaired. 

British  and  Foreign  IVamways. — Interm  dividend,  23  6d  per 
share.  * 

British  Shijx>wners. — Tear's  profit,  41,740/,  out  of  which  a 
dividend  at  the  rate  of  7|  per  cent,  per  annum  is  paid,  leaving 
15,000/  to  be  placed  to  the  depreciation  account,  and  2,684/  to 
be  carried  forward. 

Channel  Tunnel,  LJmited. — Capital,  30,000/,  privately  sub- 
scribed. The  purpose  is  to  make  a  trial  shaft  on  the  English 
side  of  the  Straits  of  Dover,  about  half-a-mile  beyond  low- 
water  mark,  with  the  view  of  proving  the  practicability  of  tun- 
nelling under  the  Channel.  The  completion  of  this  work  will 
furnish  data  for  calculating  the  cost  of  continuing  the  drift- 
way from  each  shore  to  a  junction  in  mid  channel,  and  capital 
will  then  be  subscribed  for  that  purpose.  The  committee  of 
management  are  Lord  Richard  Grosvenor,  chairman,  Captain 
Beaumont,  M.P.,  Sir  B.  Buckley,  M.P.,  Mr  Thomas  Brassey, 
M.P.,  Admiral  George  EUiot,  Messrs  Blount  (Paris),  Buddi- 
com,  Hawes,  Michel  Chevalier,  and  Paulin  Talabot.  The 
engineers  are  Messrs  John  Hawkshaw,  Thome  de  Gamond, 
James  Bninlees,  and  William  Low.  The  estimate  for  the 
entire  work  will,  it  is  expected,  be  less  than  any  previously 
made. 

Foreign  and  Colonial  Government  Trust — (Fourth  Issue). — Not  to 
be  for  less  than  500,000/,  nor  more  than  1,000,000/.  The 
trustees  are  offering  this  issue  in  certificates  of  100/  each  at 
the  price  of  95/.  Although  sj,  separate  Trust,  the  securities  in- 
vested in  will  be  similar  to  those  of  the  Third  Issue  now  quoted 
above  par.  6  per  cent,  per  annum  interest  is  made  payable  on 
the  15th  August  and  15th  February,  at  Messrs  Glyn's,  and 
any  surplus  will  be  applied  to  redemption  of  certificates  at  par 
by  annual  drawings.  At  the  end  of  25  years,  or  before  that 
shoiild  all  the  cei-tificates  have  been  redeemed,  the  Tmst  will 
be  wound  up,  and,  after  paying  off  certificates  at  par,  any 
surplus  will  be  handed  over  to  the  holders  of  coupons  of  re- 
version. 

Great  Northern  Telegraph  (China  and  Japan  Extension). — A 
meeting  will  be  held  at  Copenhagen  on  the  22nd  Febi-uary,  to 
arrange  for  an  increase  of  the  capital  to  promote  extensions, 
and  to  amalgamate  with  the  Great  Northern  Telegraph  Com- 
pany. 

John  Crossley  and  Sons. — The  year's  report  notified  the  usual 
15  per  cent,  dividend,  placing  56,000/  to  reseiTe. 

Peel  River  Land  and  Mineral. — A  dividend  at  the  rate  of  2 
per  cent,  per  aimum  is  recommended,  out  of  an  available 
6,881/. 

[CoNTcnrBD  ON  Page  81.]  I 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDUN  GOVERNMENT 
SECURITIES,  &c. 


Dividend    Due. 


Jan.  5  July  5  .. 

April  6  Oct.  5... 
April  5  Oct.  5.. 
Jan.  5  July  5  .. 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
Jan.  6  July  5  ... 
Aprils  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  Sept.  11 
June  11  Deo.  11 

Jan.  5  July  5  ... 
Jan.  6  Jnly  6  ... 
April  6  Oct.  5... 

Feb.  28  Aug.  31. 
May  31  Kov.  30. 
June  1  Dec.  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aue  16. 
Mar.  31  Sept.  30 
Mar.  31  Sept.  30 

AprU6  Oct.  5... 
April  1  Oct.  1... 

April  I  Oct.  1... 
June  1  Dec.  1  ... 
Jan.  5  July  5  ... 
April  a  Oct.  5... 
Jan-AprJly.f>ct 


Rbitise  Fdnds. 


3  per  Cent.  Consol** 

Do  (or  Account.  Feb.  2 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  189-1 

Do  2i     —     Jan.  18M 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Mo  Apr.  18815 

Do(RedSeaTeL)  Aur.  1908 

Exchequer  Bills,  1,000!.  2J  %.. 

Dn  lOOi,  200(,  and  600!  

IXDIAS   GOYT.    SecDKITIES. 

India  Stock,  lOJ  %   Apr.  1874 

1 10  6%  July,la80 

Do  1  %  Oct   1888 

I  to  Enlaced  Paper,  4  % 

Iio  do  6  % Jan.  1872 

Dodo6i%  May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6  %  do  1877 

1)0  do  6  %  do  188; 

Do  Deben.  6  %  ..  Aug.  1873 
Bo  Bonds  4  %  1,000!.... 
Do  do  4  %,  under  1,000! 
Miscellaneous. 

Bk  of  Englnd  S-  ,45  %  last  J  yr 

Canailian  4  %  Bonds,  red.  Iry 
Dominion  off'ana'la  in  1903 

Corptn  ot  Lon.  Eds,  1877,  4}  %  lOli 
Dc  do  1879, 4J%  102 

Do  do  1882, 4i  %  103 

Do  do  1881,4J%|100 

Me trop.Brd  of  Wrks,  3t  %  Stk.  1  975 


Closing 
Prices. 


111} 
106i 
964 

losi 
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FOREIGN  STOCKS,  BONDS,  &c. 


5f55 


Dividends 
Due. 


Jan.  July 
Mar,  Sept. 
June  Dec 
June  Dec. 
April  Oct, 
Jnne  Dec. 
A^  /i  Oct 
Mar.  Sept 
Feb.  Aug. 
Jan.    July 

Jan.  July 
April   Ool. 

Mar.'  Sept, 
June  Dec, 
Jan.  July 
Jan.  July 
Jan.    Julv 

April"  Oct, 

May  Nov. 

Mar.  Sept 
Mar.  Sept, 
June   Dea 

Jan.    July 

May   Nov. 

Mar.  Sept. 
Jan.  July 
Jan.    July 


Next 
Draw- 
ing. 


June. 
.*.g.71 
June. 
June. 

June. 
June. 
Jan. 
Feb73 
June. 

June. 
Jly  '71 

Mar. 
•Mar. 
Apr. 
•Jan. 
.^]  ay. 

Apr. 
Apr. 

Mar. 
Mar. 


Jan. 

May. 

Man. 
•Dec 


Mar.  Sept. 
M»r.  Sept. 
Mar.  Sept. 
April  Oct.  8i 


Jan.  July 
Jan.  July 
April  Oct 


Closing 
Prices. 


Jan. 

Feb. 

Apr. 
•Jan. 


Feb.  Aug.  not  applied 
April  Oa.  3  !  .Mar. 
Jan.    July!  3    j'Uec. 


April   Oct.'  ... 

Jan,    July!  3     "Dec. 

JaiL    July   ...   'Dec. 

April  Oct.  8.66  'Jan. 
Feb.  Aug.l  ...  lt)73 
Fob,  Aug.'  ...  1 
Jan.,  1867  nne 
Jan,,  1867  n'ne 
April  Oc.ju  ne 
Jan.  Juiy'  1 
Feb.  Aug.'  fi 
June  Dec.  I  .. 
June  Dec.  .. 
Jana  Dec    .. 


M«y  Nov.  ... 


Jan. 
Feb. 


Argentine,  1863...  6  % 
DoPublicWorks  6  % 

Brazilian,  18B2  ...  44% 

Do  1858   44% 

Do  1869    6  % 

Do  1860    44% 

Do  1-63    44% 

Do  1,66    6  % 

Do  1871    6  % 

Buenoti'  Ayres 6  % 

Do  100! 

Do 3  % 

Do  1870   6 

Do  100!    

ChiUan,  1842  3 

Do  1868    44% 

Do  1866    7  " 

Do  1867    6 

Do  1870    S  % 

Do  100!    5  % 

Colombian 6  % 

Costa  Rica,  Scrip  6  % 
Do  36!  paid 

Danish,  1826  3  % 

Do  '60  and  '61...  4  % 

Do  1863    4  % 

Do  1001 

Do  1864   6  % 

„„  (Gov.  Deb.)  ,  „ 
^"1187177...)  *  ^ 

Danubian,  1864  ...  7  % 
Do  1867   8  % 

Dutch,  ex.  12  guild  24% 

Eeuador.NewCon.  1  % 
r,     (Prvsional.) 

Egyptian,  186; 

Do  500! 

Do  100! 

Do  1864    7  % 

Do  600!... 

Do  100!... 

Do  1868    ...  7  % 

jj     'Gov.  Rail.)  . 

""i  Dcbntresf  ' 
French  Nat.Defcn,  6  % 
Greek,  1824-26,  ex 

Coupons  6  % 

Do  Coupons    ... 
Guatemala 6  % 

Do  1869 6  % 

Honduras  GoVrnt. 
Hallway  LoanJO  % 

Do  600! 

Do  100! ,., 

Do  1867  6 

Do  1870   10  % 

Italian,  Maremm, 
Railway  6  % 

Do  I860  6  % 

.Japan  9  % 

Libcrian  7  % 

.Mexican 3 

Do  1864  3  % 

Do  Ang.-French  6  % 
Montevidn.Eurpn.  6  % 
-loorisb.  Imperial  6  % 
New  Qranada, 

Do 3  % 

Do  Deferred    ... 
Do  Land  Wnts. 
tHectarew)  ... 
N.Gennan  Confed.  6  % 
Do  2nd  issue 


044  964 
944  96 


86  87 
88  88 
964  974 
944  964 


97  99 

97  99 

84  86 

104  6 

101  3 

94  96 


76  77 
36  38 


91 
94 


,  7  % 


94 

96 

96 

97 

96 

98 

98 

1(K) 

98 

100 

98 

!(;o 

85 

864 

101 

103 

984  99 

124  134 

34 

44 

78  80 

78  80 

80  82 

78  79 

64  66 

92  80 

111  113 

141  164 

7  8 


100  102 

19}  20} 

36  37 

94  10 


101 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Due, 


Jan.    July 
Jan.    Ju  y 


Jan. 
Jan. 


July 
Julv 


Mar.  Sept. 
Jfln.  Ju  y 
June  Dec. 
May  Nov. 
May  Nov. 

April  Oct 

April  Oct. 
April  Oct 
April  Oct 
M  ay  Nov. 
Feb.  Aug. 
Mar,  Ser  t. 
Jan.   July 

June  Dec, 
June  Dec, 

Jan.  July. 

June  Dec. 

April  Oct, 
Jan.  July 
April  Oct 
Mar.  Sept. 

Jan.  July 

Jan.  Juiy 

Jan,  Julv 

Jan.  July 

Jan.  July 

Feb.  Aug, 
April  Oct. 

April  Oct. 
Feb.    Aug. 


?a8  Next 
Draw- 
ing. 


Name, 


Peruvian,  1866  ,.,  6  % 
Do  1870   6  % 

Portuguese,  '63-67  3  % 

Do  1869  3  % 

notappIled'Rus8ian.l822,£stl  5  % 


Closing 
Frees, 


'Nov. 
Mar. 


•Jan. 

'Jan. 
•July 
•July 
Aug 
Feb. 
Mr.'73 


June. 
Apr, 

Apr. 

•July 
•Dec, 

May, 

May, 

May. 
•May 
Mar, 

Jly"72 
May. 


Do  1860  44%  1 

Do  1860   44% 

Do  1859   3  % 

Do  1862   6  % 

r)„/Ang-Dtch.)  5  ^ 
"°\  1864, 100!  f"  ^ 
Do  do,  8-«  16^...  6  % 
Do  do,  1866, 100!  6  % 
Do  dn,  84!  15s..,  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1371    6  % 

San  Domingo 6  % 

Do  Small 

ardinian 5  % 

Spanish    3  % 

T)n  jQuickslvr  ig  „, 
""1  Mortgager'"  * 

Swedish  Provncial 
Mortgage  1  oau  4  % 
DoGvernmntl86444% 
Do  do,  1868 6  % 

Turkish,  1864 6  % 

Do  1858   6  % 

Do  100!. 
Do  1862 
Do  100!, 

Do  1863   -    .. 

Do  1866   5  % 

T'o  1865   6  % 

Do  Guaranteed.,  4  % 

Do  1869    6  % 

Do  100! 

Do  1871    6  % 

Uruguay,  Con. Sep.  6  % 
Do  do  36!  paid« 

Venezuela   3  % 

Do 14% 


954  964 
77  78 
38  384 
33     334 

91  93 

92  94 

69    60 
92    94 

964  964 


964  964 

744  754 
93     94 

914  924 

65  57 

57  69 

73  76 

32  32} 

82    83 


69    70 
69     71 

50|  50J 
654  664 
103  5 
594  69i 

72    73 

74    75 
36    38 


Coup, 1865 

Coup,  1865  not  applied 

Coup.  1865  not  appliedi    Do  1862    6% 

Cour.1867  not  applied!     Do  1864    6  %! 

Note.— Dividends  on  the  before-mtntioned  stocks 
payable  In  London. 

Belgian,  ex  26f  ...  24% 


Jan.  July 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept. 
Quarterly. 
Jan.    Julv 


Do  do  44% 

Dutch  Cert,exl2g  24% 

Do  do  4  % 

French  rentes,x26f  44% 

Do  do  3  % 

Italian,  ex  25f    ...  5  % 


544  55 
654  66} 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asteiiaks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 

COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


Dividends 
Due. 


£60000 
100000 


2123264 
1126062 


2,31000 
2o(KX>0 
1IX)000 
350000 
200000 
300000 
160000 
400000 
12.5(X)0 
165600 
1(K)0<X) 
166000 
1136800 
4249800 
650000 


Jan  &  July 
Apl  &.  Oct 
Ian  &  Juiy 
Feb  &  Aug 
Mar  .V  Sept 
Jan  &  July 
Jan  &  July 
Apl  &  Oct 
Jne  Jc  Dec 
Apl  &  Oct 
Apl  b  Oct 
Jan  &  July 
Apl  &  Oct 
May  &  Nov 
May  ANov 
Ma>  &Nov 
Jan  &  July 
Jan  &  July 
.May  A  Nov 
Feb  it  Aug 
May&Nov 
A|d  &,  Oct 
Ma>  &Nov 
I  an  &  July 
Jan&  July 
Jan  <s  July 
Jau  .it  July 


Name, 


British  Columbia,1872 

Do  1894 

Canada,  1877-84  

Do  

Do 

Do 

Do 

Do 


1000000' Jan  &  July 

93100  Jan  &  July 

403600  Jan  &Julyl 

6609000,  Quarterly* 

20-K)00|Mar&Septl 

332000!  .Ine  &  Dec 

31600!Apl  &  Oct; 

Jan  A  July 
Jan  «&  July 
Jan  &  July 
Jan  tfc  July 
Jan  &  Jul> 
Jan&  July 
Jan  &.i\x\y 
Jan  &  July 
Jau,^  July 
Jan  ifc  July 
Jan&  iluly 
Jau  jt  Julv 
Apl  &  Oct 
J«,  .V  .lulv 


260000 
226000 
1S5O20O 
1377460 
309800 
299500 
410200 
7785011' 
102500: 
6lK)O0Ol 
333000' 
S.OIMHlOl 
70000(K), 
2107000 


In.-crbd.  Slk, 

Dmn,ot,1903 

Capeof  G,  Hope,  1873 

Do        1890-1900 

Do        1880-90... 

Do        1891  

Do        1900  

Ceylon,  1878 

1)0,     1872 

Do.     1382  &  1883... 

Mauritius,  1873 

Do  1878 

Do  1882 

Do  1896-96  .„ 

Melbrne,Corp.l8e7-75 

Natal  

Do    

New  Brunswick  

NciwS,  Wales,  1871-76 
Do  do  1888-1900 
Do  red.  by  annual 
draw,  f  m  '67  to  '75 
J,  J2%an.  drw.) 
"°  (fui  '72  to  '98/ 
New  Zealand,  1891  .,, 

Do  

Do  Consol, 

Do  1891  „. 

Do  1891  „. 

^     (i^ro,  of  Auc.) 

"°   tser.l&  2,1806; 

Nova  Scotia,  1875 

Do  1886 

Queensland,  1882-5  .. 

Do  1891-6... 

S.  Australian,  1872-80 

JJO  1881-90 

Do        1891-1900 

Do  1901-18 

Tasmanian,  1895  ,,.... 

Do  red,  1893  to  1901 

Victoria  

Do      1891 

Do       1883-6 

"o       1891 


Closing 
Prices. 


110 
108 
105 

06 
1024 

02 
103 
101 
112 

:io 
no 

104 
109 
100 
113 
101 
106 
110 
114 

li'i 
110 

108 
101 


6%,  104 


112 

509 

106 

107 

1034 

104 

105 

103 

114 

112 

112 

106 

111 

102 

115 

103 

108 

112 

116 

113 

112 
109 
102 
105 


5%  100    102 

6% '102     103 

6%  108  111 

6%  1014  1024 

6%  1024  1034 

6%  113  115 

6%  111  113 

6%    

6%  1024  1034 

no 

111 
112 


109 

110 

11 


108 

no 

113 

no 
no 


no 
112 

115 
111 
111 


116 
1144 

6%  ;o44  1064 


113 
1134 


AMERICAN   STUCKS. 


Name. 


United  States    6% 

Do  6/20  years 6% 

Do    6%' 

Do    6% 

Dol867,371,.3-16,360.1ol,\  „„, 
lssuedupto27Feb_'69)     ■* 

Do 6% 

Do  Funded  Scrip 6% 

DolO'40 6% 

Louisiana,  Old 6% 

Do       New    6% 

Do       Levee 8% 

Do  do 8% 

Do  do 6% 

Mas.-4achusset8  6% 

Do    5% 

Do    5% 

Do 6% 

Virginia  Slate  6% 

Do  6% 


1875 

1894 
1900 
1889 
1891 


Per 
Dolhtr, 


4s  6d 
48  6d' 
4s  6d 
4i6d 


l)6d 

48  6d 
4s  ed 
4s  6d 

49  61 
4s  ed 
4s  8d 
4s  6d 

sterling 
Sterling 
Steriin; 
Steriiu: 
Sterling 
4v6d 


1897 
1879 
1883 


1875 
1875 


A.&G.  W.  N,  Y.sec.  1  Mort.  7%    1880 
Do  BischoiTsheima  Certs. 

Do  2  Mort 7%    1881 

Do  Bischon'sheirtisOerts. 
DoPennsylvanlalMirl,  7%    1877 
Do  Bischoft'sheimsCe.  ts. 

Do  2  Mort 7%    1882 

Do  iJischnffsheimsf'erts. 
Do  Con.  Mort.  Bonds',.    7%    1890 
Do  Rischofis'ieimsCeitti, 
Do  Reorganisati  n  Sep,  7% 
Atlantic,  Miss.,  and  Dliio 
Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 6% 

Cen.  Pacific  of  Calfornia.,  6% 
Det  &.  Mil,  1  Mort.  Bunds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tionCom.attchd 

Do      7%  pref.    do 

Do     6%  Cnv.  Bonds. 

Do         Mortgage 7% 

Do  do        7% 

Do     3       do       7% 

Dlinoia  Central,  100  d,.>ls 

Shared,  all  paid 

Do    6% 

Do  Uedemo.  Hurt.  Buds  6% 

Do       7% 

Illinois  &  St  L  uis  Bridge 

1st  Mortgage 7% 

Mariftta  &  Cincinnati  Rail. 

Bonds 7% 

Memphis     and    <  'liio    ist 

Mortgage  Bonds   7% 

Michigan  Central,  Sinking 

Fund,  l8t  Mort 8% 

Missouri,  Ivansas,^  Texas, 

1-t  Mort.  Gold  Bonds 

New  Jersev,  United  Canal 

and  Ball 

Do  do  Scr  p  6% 

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  .w  7% 
Panama,  2nd  Mortgage  .„  7%    1872 
Do      General  Mortgage  7%    1897 
Pennsylvua,  50  dols  shares        !     ... 
Do       1  Mori  gage  ...  6%     ... 
Do       2       do        .„  6%     ... 
Do        General   Mort, 
Philadelphia  &  Erie,  1st 
Mort,  (gua.  by  Pen; 
sylvania  Hail.  Co.) 
Do        with  opt.  to  be 
pd.in  Phiiadel. 
Philadelphia  and  Reading 

50  dols  shares    

Do  Gen.  Cons.  Mortga  ;e 

Union  Pacific  Land  Grant 

iBl  Mortgage  Bonds.., 

Union  l*aciftc  Kail,  Omaha 

Bridge 

Went  Wisconsin,  Railrod, 
Land  Grant.,  Mort — 


4s  6d 
4s"6d 


i6d 
100!  paid 


49  6d 
43  6d 
4^1  6d 
4s  6d 

4s  Bd 
4s  6d 
Sterling 
4s  6d 
4s  6d 
4s  6d 

49  6d 
4s  2d 
Sterling 

48  6d 

Sterling 

49  6d 
Sterling 
Sterling 


Closing 
Prices, 


964  974 
924  924 

93    934 

934  93} 

90  92 
904  90} 
91}  924 


63  70 

58  60 

97  99 

96  98 

96  98 

96  97 

60  66 

48  62 


90  95 

97  92 

90  95 
87  93 

394  404 

91  92 

784  794 

1024  34 

86  87 
77  80 
76    86 

32    324 
83    65 


Isf) ' 
nn-  > 


6% 

1910 

1891 

6% 

7% 

,.. 

8% 

1896 

7% 

Stcrlint 
all  paid 

4s  ed 

Ste'riing 
Sterling 

4s  6d 
Sterling 
Sterling 

Sterling 


4s  6d 
sterling 

all  paia 

Sterlina 


109    10 

100  "2 

98  99 
85  87 
97  98 
90  100 
81  82 
100  101 


72  74 
99  101 

80    86 

604  514 

80  85 
99  101 
97    98 

974  »84 


974  984 

18    49 
984  974 

70    73 

98  100 


•  Issued,  2,771,600!— reserved  for  exchange,  3,228,400!. 


BANK^. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum. 


Name. 


•  January,  April,  July,  October. 


100000 

8«)00 
140000 
40000 
20000 
600<» 
16000 
30000 
12600 
12600 
10000 
25000 
35000 
20000 
20(X)0 
60000 
20000 
20000 
40000 

30000 


6  % 

15  % 
20  % 

24'% 
4  % 

8  % 
6  % 
6  % 

16  % 

6j"% 
10  % 

10  % 
16  % 

9  % 
8  % 


6  % 


Agra,  Limited,  A  .. 

Albion  

Alliance,  Limited  .. 

'Anglo-Austrian  

Anglo-Egyptian,  L... 

i  Do  New,  iss.  at  6  p 
AMgio-IIungarian 
An^lo-Italian,  '6t>,  L 
Bank  of  Australasia 

lUank  of  B. Columbia 
Do  W  ew,  iss.  at  2  1 

iBank  01  Kgyi.t  

Hank  of  Otago,  Lnn. 
Bank  of  Koumanla.. 
Hank  of  S.  Australia 
link  of  Victoria,Au8. 
Dank  of  N.  Zealand. 
British  N.  American 
Central  of  Louden  L 
Chartered  of  India, 
Australia,  &  China 
CbattMtrc.  of  India, 
London,  and  China 


Closing 
Prices. 


8  34 
4      6 

12    124 

28    29 

294  304 

7}    84 

9  10 
6}    64 

62     54 

154  164 
2      3 

49    61 
6}    «4 
9    10 

36    37 

194  204 

I  (i7    69 
I    Oi    6} 

!0  I  144164 

26  I  254  264 
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BANKS— Continued. 


Antho- 
lised 
Issue. 


Divi- 
dend 
per 
annum. 


60000 

20000 

200000 

20000 

60000 


6000 

6000 
20000 

202600 
6000 
6000 

100000 

600000J 

20000 

13000 
22000 
6000 
40000 
60000 
60000 
80000 
22600 

60000 
26000J 
10000 

100000 
16000 
20000 
8040 

300000 
30000 
10000 
66000 
22600 
40000 
60000 
60000 
60000 
20000 
4000 
17061 

10000 
40000 
80000 


8  % 
16  % 

6  % 
34  % 

12  % 

7  % 

12  % 

12  % 
6  % 
10  % 


6  % 

9  % 


10  % 

10  % 

8  % 

18  % 

20  % 

74  % 

10  % 

44  % 

4  % 

18  % 

6  % 

6  % 

6  % 

8  % 

5  % 

20  % 

20  % 

8  % 

10  % 

6  % 

12  % 

20  % 

20  % 

5  % 

Name. 


6  % 
13  % 
20  % 


City  

Colonial   

Consolidated,  Lira... 
Uelhi   and    London, 

Limited    .... 
English  Bank  of  Rio 

de  Janeiro,  Lim.. 
English,  Scottish,  «t 

Au8tiali;in  Charts. 
Hongknp&Shanifliai 

Bank  Corporation. 

Do  New   

Imperial,  Limited .. 
Imperai  Ottoman .. 
Ionian  

Do  New    

Land  MortgageBank 

of  India,  Limited- 
Do  5  %  Debentures 
ISftl,  for  30  yrs.. 
Lend.  Bk  of  Mexico 

&  Sth.  America,  L. 
Lond,  &  Brazilian,  L. 

Do  New   

Lond.  ft  E.  Plate,  L. 

Do  New   ..... 

Lond.  Chart,  of  Aus, 
London  and  County. 
London  Joint  Stock. 
London  and  Provin- 

cial,  Limited  

Lond.&S.Francisco  L 
London  &  H.  African 
Lond.ft  8.  Wi  steni.L 
Lond.4fe  Westminfctei 
Merchant,  Limited... 
Metropolitan,  Lim... 
Midland,  Limited  ... 
Nati'inai  of  Australas 
National  of  Lpool.  L. 
XationalProv.oflOng. 

Do 

Do  New,  iss.at  lOp 

National  

New  South  Wales... 

North-Westem  

Oriental  Bk.  Corpor. 
Provincial  of  Ireland 

Do  New   .... 

Standard  of  British 

S  Africa,  Lim.. 

Do  issued  at  6  pm. 
Union  of  Australia... 
Union  of  London 


20 

20 

284 
284 
100 
20 
25 
26 

20 

100 

30 
100 
20 
100 
26 
20 
60 


10 


224 
20 
10 
26 
10 

4i 

100 

20 
45 
74 
40 
10 
20 
20 


60   16 


10 

10 

20 
100 
100 
100 

10 
100 
6   4 


Closing 
Prices. 


134  14 
63  66 
64  6| 


124  m 

194  204 

44  46 
364  364 
234  244 
134  13S 
22  23 


i    1 

83  86 

20  21 
22  24 
3}  44 
60  62 
124  12i 
26  27 
60  61 
46  47 


4i 

a 

14 

16 

154  164 

65 

66 

27 

28 

94 

104 

22 

23 

S 

64 

139  141 

42 

4:t 

32 

33 

INSURANCE  COMPANIES. 


46     47 
91     93     \ 


21  23 
9  10 
434  *ii 

46    46 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue, 


1675000 

430000/ 

64000 

46000 

12000S 

42600 
16000 
66000 

40000 
60000 

17000 
13000 


3200 
82000 

9000 
68000 

280000i 
73226 
66000 


Stock    100 

Stock'  100 

10  I     10 


Paid. 


Stock 
1 
10 


10 
all 
all 

all 
all 

all 
all 

all 

aU 
24 

8 
all 

100 
all 
all 


Closing 
Prices. 


Anglo-American,  Lim... 

Anglo-Meditrrnean,Lim. 

British  Australian,  Lim 

British  Indian  Extension, 
limited  

British    Indian    Subma- 
rine, Limited 

China  Submrtrine,  Lira... 

Cuba,  Limited  

Falmouih,  Gibraltar,  and 
Malta,  Lim.ted  , 

Great  Northern .... 

Great  Northern  China  & 
■Japan  Extension 

Indo-European,  Limited 

Marseilles,  Algiers,  and 
Malta,  Limiled 

.Mediterranean      Exten- 
sion, Limited 

Do  8  %  Preference,., 

Panama  &  South  Pacific, 
Limited   

Renter's  

Stci^td    Transatlantiqut 
Francais,  Limited 

Submarine  

Do        Scrip 

West  India  &  Panama,  L 


122    124 
160     166 
8}      84 

111     12 

9i  lOi 
9|  6f 
74      71 

lU  llj 
164     16 

13  134 
11      13 

8J      8} 


114   124 


lof   114 

24  244 

235  245 

24  24 

6i  7 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 
State  for  India  in  Council. 


Deben. 
Capital. 


N<ime. 


£ 
237696  Bombay,  Baroda,  and  C,  India  S  % 
881700  Do  do  6  % 

1292400  East  Indian 6  % 

1806300  Do         6  % 

1000000  Du»        44% 

440000  Do*        44% 

East«m  Bengal  6  % 

1968600  Great  Indian  Peninsula 6  % 

1074460  Do  6  % 

176500  Great  Southern  ot'India   6  % 

916600  .Madras  6  % 

499800      Do      6  % 

6090t4  Oudc  and  Rohilkund,  Limited  6  % 


104  106 
04  106 


Closing 
Prices, 


107 

109 

99 

101 

98 

100 

100 

102 

99 

101 

102 

104 

103 

106 

104 

106 

;o4 

106 

104 

106 

Autho-  dend 
rised  per 
Issue,  annum. 

60000  7;i*6% 
10000)  4  % 
■84000  16  % 


3000 
60000 


20000 
6000 


6  % 
10  % 


10  % 
5  % 


60000  6  % 
4000'40%<tb 
6160[  44  % 
60000  6  % 
10000  10  % 
20000  7|  % 
40000 


10000 
26000 
5000 
20000 
20000 


Ni'me. 


6  % 

6  % 

6  % 

6  % 

6  % 


12000  4  pr  sh. 

7600;  10  % 
13453i  10  % 
60000-  15  % 
10000  44  pr  s. 

1000001  io  % 


20000 
87604 

49626 
36882 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


5J  % 
20  % 

6  % 
22  % 

5"% 

Mi  % 
10  % 
38}  % 
10  % 

20% 
10  % 


5  pr  sh. 

6  pr  sh, 
2600   124  % 

20000       ,.. 

200000   80  % 

689220!    20  % 

100000    113  % 

1600   724  % 

460022/prs. 
100000   40  % 

10000     6  % 
40640.  10  % 

6OOO:  37  % 
60000    10  % 


All'«nc»  Brit.  &  For.; 

Do  ularine   

Atlas 

Argus  Life  

British  and  Foreign, 

Marine,  Limited... 
Church  of  England,, 
Clerical,  Medical,  & 

General  Life   , 

Commercial  Union., 

County 

Crown  

Eagle 

Equity  and  Law 

Eng,AScott.T^aw  Life 
Eutiish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim... 
Grcsham  Life , 

Guardian 

Home  and  Colonial 

Marine.  Limited,.. 
Imperial  Fire  . 

Iirperial  Life : 

Indemnity  Marine... 

Law  Fire 

Lhw  Life 

Lancashire  

LeKfll  &  General  Lift- 

Liveipool  &  London 

Irire  and  Life  .„ 

Do  Globe  (Kanns) 

London 

Lonil,  &  Lancas,  Fire 
Lond,  £  Lancas.  Life 
Lond,  &  Provin,  Law 
Lond,&Frov.  Marine 

Marine 

Maiitime,  Limited... 
Merc  ants'Marine.L 
N.  British  ft  Mercan, 

Ocean  Marine 

OnentalA  GlMirine 

Pelican 

Hhffinix 

Provident  Life  

Kealm  Marine,  Lim,, 

Rock  Life 

Royal  hxchance 

Royal  Insurance 

Union    

|8un  Fire  

I    Do  Life 

[Thames  and  Mersey 

Marine,  Limited.,. 
Thetis  Marine,  Lim.. 
Union  Marine.Liver- 

pool.  Limited 

Universal  Life    

Universal  Marine,  L 


Closing 
Prices. 


144 
34 


114  12 


12    13 


64    6 
67"" 

H   64 


10 
3 

10/ 
StklOO 
20  i  3 
200  :  20 
...  I  all 
...  I  all 


60  •  6 
100  10 
20       6 


4}  61 
964 

2}"  34 
28  29 
204  21 


24    3 


74    7J 
10    11 

104  Hi 

l4"l64 


GAS. 


*  Transferable  by  endorsement,  without  stamp. 


Autho- 
rised 
Issue. 

Paid. 

Name. 

Closing 
Prices. 

40000 

6 
6 

26 

20 

20 

20 

50 

26 

10 

10 

10 

10 

10 

10 

25 
Stck, 

124 

124 

60 

40 

10 

20 

Stck. 

Stck. 

5 

6 

20 
Stock 
StOLk 

20 

20 

60 

124 

124 

10 

10 

10 

10 

10 

10 

all 

4 
all 
all 

10 
all 
all 
all 
aU 
6 
all 
all 

10 

all 

all 

all 

124 

10 

43i 

all 

all 

20 
100 

all 

all 
24 

all 
100 

46 

all 

all 

all 

all 
24 

all 
7 

all 

10 

10 
1 

54    6} 

10000 

17490 

20000 
10000 

Continental  Union  

26     27 
134  14 

10000 
4000 
4000 

23406 

Do  do  7  %  preference. 

Equitable 

Do 

254  264 

164  17 
84    9 

164  164 
7      8 

12000 

120000 
10000 

Gas  Light  and  Coke,  A„ 
Do  B 

26000 
20000 
12000 

Do5%pf.  conv.{lstiss) 
Do  (:,  10  %  preference 

134  1-1* 

20    204 
48    60 

1560000 

172  175 

26000 

26000 

66000 

3000 

Do 

Do  New,  1870.  - 

Imperiiil  Continental   ... 

164  16} 
13     134 
684  694 
68    70 

3000 

8      9 

3000 

l>o      

25     26 

250000/ 

169  172 

150000. 
30000 

Do  Ist  Preference 

120  124 
74    7} 
31    44 
334  344 
88    90 
62    64 

30000 

Do  New  

27000 

144000/ 
360000 

Do 

Do  New  

5000 

Ratclitf. 

33    35 

34000 
4000 

Kio  de  Janeiro,  Limited 

South  Metropolitan  

Do 

32    34 
90    92 
214  224 
74     8 
17     18 

20000 

Do 

150O0 

Do 

114  124 
17     18 

20000 

DoB 

17     174 

17    174 

44    4| 

lOOOC 

Do  C 

DoD 

DOCKS. 


Autho- 
rised 
Issue. 

£ 

1065688 
19347 
6766697 
1062500 
600000 
360866 
887071 


4i 

m 

Paid, 

Stock 

100 

60 

60 

Stock 

100 

100 

all 

Stock 

100 

■itock 

100 

Stock 

100 

East  and  West  India  

Hull 

Lotidon  and  St  Katharine 
Do  Debenture  Stock  4% 

Milwall    

Southampton 

Surrey  Commercial 


IVnSCELLANEOUS. 


DiTi- 

dend  ; 
per  I 
ann-  i 


Name. 


Closing 
Prices. 


123  124 
42    44 


33    35 

80    82 


7i% 

7*% 
9  % 
7  % 


6J  % 

4  % 

6  % 

15  % 

6  % 

6  % 
6  % 

5  % 

nj  % 

10  % 


10  % 


6  % 

8  % 


6  % 
4  % 


5  % 


6  % 
5  % 

Si  % 


18  % 
10  % 


10  % 


26 


Anglo-Mexican  Mint 10  !  all 

6  %  Australian  Agricultural, 
10  %  Australian  Mortgage  Land  & 

Finance,  Limited  26 

Avon-ide  Engine,  Limited  ... 

...     Baugparah  Tea  Estates,  Lira.. 

10  %  nerlin  Wattr  Works,  Limited 

16|  %  Bolckow  Vaughan,  Limited... 

5  %  Boston     City    (U.    S.)    6    % 

Sterling  Loan 

1  p.sh.  British  American  Land 

British  &  Foreign  Tramway,L 
British  Indian  Tea,  Limited... 

6  %  British  Ship  Owners 
2  p.  s.  Canada  Company   .. 

Central  Argentine  Land,  Lim. 
6  %  Cev  Ion  Corajjany,  Limited  ... 

6  %|     Do  

Do  

4i  %'City  of  Lon.Real  Proptrty.L, 
(iiyof  Milan  Improve.,  Lim. 
i  %  City  Offices,  Lmited 
8  %  Colonial,  Limited   ... 

8  %      Do  

Copi'Cr    Miners  of    England, 

pref.  7i%   

8  %  Credit  Foncier  of  England,  L. 
8  %  Credit  Foncier  of  Mauritiu8,L. 
1  %  Crystal  Paiace Stk.  lOO 

7  %      Do  Preference Stk.  100 

Do  6  %  Perpetual  Debentrs  Stk.  100 

Darjeeling,  Limitea    20  '  all 

Eastern  Assam,  Limited  10 

EbbwValeStl.,rron,&Coal,L.  32 

Edinburgh  Tramway 10 

Egypt  7  %  Viceroy  Mort.Loan  100 
Do  9%  Guar.byEgvpt.Gov.  100 
Do  7  %  Khedive  Mort.  Loan  100 
Egyptian  Cora.  &  Trading,  L.  20 
English  &  Austral.  Copper,  L.  3 
English  ind  Foreign  Credit...  15 
EuropeanCom. of  Danube,  4% 

Bonds,  Guaranteed 100 

Fairbairn  Engineering,  Lim...     6 
Fore  Street  Warehouse,  Lim.   20 
Foreign  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...  100 

Do  5  %  100 

Do  6%,  1871    100 

General  i  redit  &■  Discount,  L.  10 
General  ^team  Navigation  ...  15 
Hooper**  Telegrjih.  Works,  L.  10 
Hudson's  Bay  (Gov.  &  Com.  of 

Advcn.of  Eng.,tradng  into)    17 
India  Rubber,  Gutta  Percha, 

&  Telpgraph  Works,  Lim...  60 
International  Finan.  Soc.,  Lim    10 

Italian  Land 10 

Italian  Irriga.  (Canal  Cavour)    20 
Do  6  %  Bonds,  red.  1870  ...  100 

Land  Securitie",  Limited 50 

Liebig'.s  Extract  of  Meat,  Lim.  20 
Lisbon  Steam  Tramways,  L«  10 
London  Financial  Asso.  ,lLim.  50 
Lon,  General  Omnibus  Co.,  L.  Stk 
London  &  Glasgow  Engineer- 
ing &  Iron  Shipbuilding,  L    50 

London  Tramways    10 

Do  10 

Madras  Irrigation  anJ  Canal, 

Guar.  5  %  by  Indian  Gov.  Stk, 
Mauritius  Land,  Credit,  and 

Agencv,  Limited  10 

Nantyg)o    and   Blaina  Iron- 
works "  Preferred,"  Lim.  100 
Natal  Land  A  Colon.  Co.,  Lim.    10 
National  Discount  Com.,  Lim.   25 
National  Sieam  Ship,  Limiteo    10 

Native  Guano,  Limited.,, 5 

Nerbudda  Coal  andiron,  Lira.     1 

Sew  Qnebrada,  Limited   5 

New  Sombrero  Phosphate,  L..  10 
New  Zealand  Loaa  dnd  Mer 

cantilo  Agency^  Limit ea  26 
New  Zealand  Trust  &  Loan,  L  25 
North  British  Australas'an,  L.  Stk 
Nrth  Metropolitan  Tramways    10 

Do  10 

Otag'  <fe  southland  Invebt.,  L.  5 
Peel  River  Land  &  Minerai,  L  Srk. 
Peninsular  &  Oriental  ateant    60 

Do  New,  1867 60 

10  %  Phospho-Guano,    LiOiiXed,  A 

I         Preferred,  Lititited 

6  %!Rhymncy  Iron 


10  % 

7  % 

10  % 

10  % 

10  % 

2  % 

6  % 

6  % 

214 

5 

7 
all 
all 
30 

all 
44 

2 
all 

74 
all 

20 
10 
6 

11 

all 
36 
20 
224 


10 
274 

2 
all 
all 
all 
4/13/ 

24 


Closing 
Prices 


14    16 
284  294 

64    6} 


75    80 

98  100 
28  30 
5i  64 
44    64 

SO    82 


13    14 
184  194 


11     12 
6}    6 

104  11 

21  23 
105  110 
110  115 

17    19 

25    26 
2}    34 

87  89 
102  104 
78    79 

"u  u 

6      6 


6J    64 
23}  24| 

104  108 
90  93 
97  100 
9i  10 
31  33 
104  11 

lU  Hi 

49    61 
*i    s 
54    64 
4i    64 

75    77 
1       2 

19     20 
74    84 

164  174 


100     73    78 


6 


'"I. 


Do  New.. 


64% ;  Rio  de  Janeiro  City  lmprov.,1. 
7  %  Roumanian  Gov.  Iron  Bridg^^ 
I      Annuities  7  %  Certitlcates 

16  %iRojal  Mail  Steam 

4  %  Scottish  Australian  Invest., L 


6  % 


8  % 


20&bs 
6"% 

20%  I 
10  % 

10  % 
84% 

4  6p,s, 


Do  fi  %  Guaianteed  Pref,. 
Society  G^n^rale  Ue  rEmpiit 

Uttoman 

South  Australian  Land 

Spanish  6   %  National  Land 
Mortgage  Certificates  Sep 
Submarine  Cables'  Ti  ust 
Telegraph  Const.  &  Main,,  L, 

Do  Trust  Certificates 
Tobacco  6%  Loan,  guaranteetl 
by  Itslian  Government  ., 
Tru^t  &  Agency  of  Aust,,  L> 

Do  do ( 

Trust  and  Loan  Co,  of  Uppei 

Canada 

Union  Steam  Ship,  Limited,, 
United  Discount Coipor.,  Lim, 
Upper  Assam  Tea,  Limited  ... 

Van  Diemen's  Land  I  30 

West  India  lb  Pacific  Steam, L.    25 


all 
all 
6 
all 
all 
0/7/0 
all 
all 

24 

6 

100 

all 

91 

1 

100 

.ill 

10 

all 
all 
all 
all 

all 
60 
100 
100 


10  15 
11}  124 
Hi  124 

102  104 

IJ    24 

98  101 
34  4 
14    IS 

16    20 

5/9  8/3 

1}    24 

9J  104 

3  34 
6i  64 
60  66 
164  16 
14    144 


20 
25 

r  V 
200( 
Celt 

12 
1.37 

Stk. 
-{ 

20 
20 
16 
10 


li 

46 
53 
10 

12 
46 

14 


264  26 

83  86 

84  86 
90  100 


94  104 
34    36 

79    80 
100  103 
37J  37} 
14    It 

92    94 
24    2i 


6 
29f 

8 

1 
Hi 
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Societc  du  Cable  Tranmtlantique  Fmnqais.—K  special  meeting 
will  be  held  on  Feb.  5,  when  resolutions  will  be  submitted  in 
favour  of  the  exchange  of  2,000  omnium  shares  for  ordinary 
shares,  at  the  rate  of   2i   ordinary   shares  for  each  omnium 

Spanish  Hematite  Iron,  Limited. — Capital,  150,000/,  in  10/ 
shares ;  one-half  to  be  first  allotted.  10,000/  and  a  royalty  of 
6d  a  ton  will  be  paid  for  the  San  Miguel  Iron  Mines,  in  the 
province  of  Guipruzcoa,  near  Irun.  One-third  of  the  profits 
above  15  per  cent,  goes  to  the  vendor. 

United  Service  and  General  Puhlic  Supply  Association,  Limited. — 
Capital,  20,000/,  in  2/  shares.  The  supjjly  of  articles  of  general 
utility  and  consumption  "  to  officers  of  the  army,  navy,  and 
merchant  service,  the  civil  service,  and  the  general  public  " 
is  intended,  orders  above  a  certain  sum  being  delivered  free. 
MINING   COMPANIES. 

Benhar  Coal,  i/miVer/.— Capital,  200,000/,  in  10/  shares.  The 
purchase  price  of  the  "  Benhar  coal  field,  comprising  more  than 
2,000  acres,"  held  under  leases  (nearly  all  over  30  years)  by 
Mr  George  Simpson,  has  been  arranged  for  the  sum  of 
170,000/,  of  which  60,000/  is  in  shares  carrying  no  dividend 
until  the  shareholder  shall  have  received  15  per  cent,  per  an- 
num in  two  successive  years.  The  coal  is  described  as  of  good 
quality,  railway  communication  with  the  Caledonian  and  the 
North  Britishis  established,andthepresentprofit  on  operations 
is  now  put  down  at  4s  per  ton,  large  and  small  together.  Mr 
John  Geddes,  the  Royal  Commissioner  who  reported  on  the 
Scotch  coal  fields,  estimates  the  quantity  of  coal  between  20 
and  50  fathoms  at  upwards  of  9,190,000  tons,  and  a  great  deal 
below  that  depth  ;  and  the  out-turn  is  calculated  at  300,000 
tons  a-year. 

Flagstaff  Silver  Mining  of  Italy. — At  the  adjourned  meeting  of 
shareholders,  held  to-day,  it  was  unanimously  resolved  that 
upon  Mr  Maxwell's  report  the  directors  were  fully  justified  in 
completing  the  purchase  of  the  mine  if  they  thought  proper. 
The  shares  were  not  all  applied  for  ;  but  the  directors  have 
determined  to  receive  applications  for  the  unallotted  shares. 

Port  Phillip  and  Colonial  <7o/c/.— Year's  profit,  10,921/  ;  divi- 
dend announced  of  10  per  cent. 

South  Fowey  Consols  Copper  Mine. — This  is  a  "  cost-book " 
mine  with  6,000  shares,  one-half  already  placed.  The  mine  is 
at  Tywardreath,  in  Cornwall,  and  operations  have  been  car- 
ried on  for  four  years,  "  resulting  in  the  cutting  of  different 
copper  lodes  of  a  highly  promising  character,"  and  the  present 
issue  is  made  to  provide  powerful  machinery  and  additional 
labour. 


Cte  Commcrrial  CinujJ, 


POST  OFFICE  ANNOUNCEMENT. 
The  next  mail  for  New  Zealand,  via  San  Francisco,  will  be  despatched 
Irom  London  on  the  evening  of  Thursday,  the  8th  February. 


AVERAGES  OF  GRAIN. 
The  fellowiriK  is  a  statement  showint  (he  quantities  nnW  -nil  the  average  price  of 
British  Corn  (ImpiTial  measure),  as  receivod    from  tlie  Inspectors  and  Officers  u! 
Excise,  cnnformably  to  tlie  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  tlie   wi  ek 
ended  January  13. 1872  :— 

Quantities  Sold.  Average  Price, 

qri     buail  3     d 

Wheat 45,796    6     55     1 

Burley    60,743    2    36  11 

Oau    4,700    6     22     9 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  followlne  is  a  statement  iliowinft  tlie  qusiitities  sold  and  the  averag  :  price  of 
British  <>'orn  (Iraperitl  measure),  as  received  from  tlie  Insp^  ctors  and  Otlicers  of 
Excise,  conforniably  to  tlie  Act  of  tiie  27th  ai'd  28th  Victoria,  cip.  87,  in  tlie  week 
ended  January  13. 1872,  and  for  the  ccirre=  ponding  weel:  in  eauh  of  the  years  from  1871 
to  1868 :— 


Quantities  Sold. 

Average  Pkioks. 

Whe«t 

Barley. 

Oats. 

Wheat. 

Ba  ley. 

Oats. 

qrs     bsli 
45,798    6 
67,783    2 
49,626     1 
70,462    4 
62,478    7 

qrs     bsli 
60,743    2 
63,310    4 
66,860    3 
45,31)6    7 
71,265    6 

qrs    hsh 
4,700    0 
4,713     2 
3,862    4 
6,3 !«     1 
8,710    5 

s    d 
65     I 
63     1 
■44    1 
52    8 
71     6 

s    d 
36  11 
36    2 
38    4 

49    0 
43     1 

s     d 
22    9 

1871  

1S70 

1H69 

23     6 

21     4 
25    9 

1888 

25    7 

COMMERCIAL      EPITOME. 

FRIDAY  NIGHT. 

There  was  little  doing  in  the  grain  trade  to-day,  the  open 
weather  favouring  the  pretensions  of  buyers;  nevertheless, 
the  supply  of  English  wheat  was  nhort,  and  factors  were 
enabled  to  demand  late  rates  in  consequence.  Foreign  wheat 
sold  slowly  on  former  terms.  There  was  no  change  to  notice 
in  the  value  of  barley,  beans,  or  peas,  which  sold  quietly  on 
former  terms ;  but  maize  and  oats  were  firm  in  price.  The 
flour  trade  was  inactive  in  sympathy  with  the  wheat  market, 
values  being  unaltered.  This  week's  imports  of  foreign 
and  colonial  produce  into  London  have  amounted  to  21,620 
quarters  of  wheat ;  5,270  barley  ;  15,890  oats ;  1,270  sacks  of 
flour. 

At  Liverpool  and  "Wakefield  this  morning  the  wheat  trade 
was  slow,  and  the  tendency  of  the  quotations  was  downwards. 

The  Liverpool  cotton  market  opened  on  Friday  last  with  a 


very  active  demand,  which  continued  on  Saturday,  when  an 
advance  of  fully  i  per  lb  was  established.  Since  Monday  there 
has  been  less  animation,  and  arrival  cotton  has  nearly  lost  the 
above  advance.  The  total  sales  ai-e  130,280  bales ;  of  which 
the  trade  have  taken  84,050  bales ;  speculators  and  expoi-ters 
46,830  bales.  The  imports  for  the  week  are  61,256  bales ; 
the  actual  exports  10,670  bales ;  and  to-day's  stock  is  519,790 
bales.  Quotations  for  American  descriptions  have  advanced  ^d 
per  lb.  East  Indian  id  per  lb,  and  Bengals  remain  vmchanged 
since  this  day  week.  To-day  the  market  closes  strong ;  sales, 
18,000  bales  at  full  prices. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  January  18,  1872 : — 


Imported. 

American bales     22,421   .. 

Brazilian  16,53.'!  .. 

East  Indian 33,617  .. 

Egyptian  12,429  .. 

Miscellaneous 4,238  ., 


Total 80,143 


Exported, 

2,320 

G17 

16,886 

160 

1,367 


21,350 


At  New  York  on  Jan.  18  middling  Upland  cotton  was 
quoted  at  21|  cents  per  lb. 

We  extract  the  following  from  the  circular  of  Messrs  W. 
Nicol  and  Co.,  dated  Bombay,  Dec.  22 : — The  excitement  wliich 
we  reported  in  our  last  circular  gave  way  at  once  before  the 
less  encouraging  telegrams  which  were  received  after  the  mail 
left,  and  although  dealers  have  not  cared  to  lower  their  quota- 
tions, the  demand,  especially  for  new  cotton  for  forward  deli- 
very, has  been  very  limited.  The  week's  purchases  do  not 
aggregate  more  than  4,175  candies  of  all  sorts,  including  only 
about  400  candies  of  new  cotton,  chiefly  recent  an'ivals  of 
Hingunghaut  and  Oomrawuttee,  which  have  been  taken  as 
samples.  The  bulk  of  the  business  done  has  been  in  Dhollerah 
and  Veerumgaum  descriptions,  at  prices  ranging  from  216  rs 
to  221  rs,  according  to  quality.  Arrivals  are  still  confined  almost 
exclusively  to  old  Dhollerah  and  sawginned  Dharwar,  with 
a  little  Compta,  Barsee,  and  Khundwa,  all  very  irregular  and 
generally  unsatisfactory  in  quality.  New  Oomrawuttee  and 
Hingunghaut  are  only  coming  forward  in  very  small  parcels, 
but  arrivals  are  expected  to  increase  rapidly  in  the  new  year. 
Some  samples  of  new  Akote  have  come  to  hand  during  the 
week,  but  the  quality,  we  are  sorry  to  say,  is  far  from  satis- 
factory. The  cotton,  although  bright  in  colour,  and  very 
clean,  is  extremely  deficient  in  staple,  and  unless  the  late  pick- 
ings are  better,  it  will  be  very  disappointing. 

£xroRr  of  Cottok  from  Bombat  to  December  22. 

1871.  1870. 

London bales       21,760     2,080 

Liverpool 765,555     856,520 

Total,  Great  Britain    787,315  858,600 

ChanneHor  orders 37,333  10,379 

Continent 289,841  146,873J 

China    52,831^  52,095 


Grand  total  1,167.320^  1,067,947J 

Actual  exports  since  last  mail  left,  8,843  bales 

The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  Jan.  5  : — The  week  opened  quietly 
with  little  inquiry,  and  more  disposition  on  the  part  of  holders 
to  realise  at  slightly  lower  prices.  Yesterday,  however,  a  brisk 
demand  spring  up  resulting  in  large  transactions  on  the  receipt 
of  very  favourable  news  from  Liverpool.  The  activity  has 
continued  in  our  market  to-day,  with  an  advance  in  prices  of 
fully  jd  per  lb  on  all  grades.  We  quote  — Fair  open,  with 
staple,  lOf d,  per  lb,  f.o.b. ;  good  fair,  with  stajjle,  lOJd,  ditto ; 
fully  good  fair,  with  staple,  lid  to  Hid,  ditto;  good,  extra 
staple,  12d  to  12id  ditto;  extra  fine,  15d  to  18d,  ditto. 
Arrivals  from  December  30  to  Januai'y  5,  33,270  crs  ;  sales, 
24,290  crs.  Shipments  from  December  29  to  January  4 — 
England,  16,449;  France,  767;  Italy,  1,674;  Austria,  302— 
total,  19,192  bales. 

The  colonial  produce  markets  have  not  been  active  this 
week.  Sugar  has  sold  slowly,  and  prices  of  all  but  West  Indian 
descriptions  have  given  way  6d  per  cwt.  Cofi'ee  has  sold 
freely  at  veiy  full  value.  Spices  have  ruled  the  turn  dearer, 
while  rum  and  cocoa  have  remained  without  change.  In  rice 
there  has  been  very  little  doing. 

Messrs  A.  0.  Stewart  and  Co.,  of  Port  Elizabeth,  writing 
on  November  30,  observe  : — Wool — The  advices  per  Roman, 
reporting  a  check  in  the  long  continued  advance  in  London, 
has  had  the  effect  of  stopping  business  generally.  Some  few 
transactions  have  taken  place  at  lower  prices,  but  as  a  rule 
holders  refuse  to  make  the  concessions  demanded  by  buyers, 
and  we  do  not  look  for  any  sales  of  importance  until  after  the 
arrival  of  the  next  mail.  The  arrivals  from  the  country  are 
liberal,  and  stocks  are  accumulating.  We  give  the  following 
quotations,  but  from  the  absence  of  business  they  must  be 
considered  nominal:  —  Grease  —  Full-grown  superior,  9d  to 
9id ;  fine,  light,  for  scouring,  8d  to  8id ;  heavy  and  inferior, 
7id  to  74d.  Fleecewashed— Superior,  clean,  14^'1  to  15^d ; 
good  average,  13d  to  13id ;  inferior  and  heavy,  lO^d  to  I2d. 
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Snow-white — Prime  TJitenhage  scom-ed,  22d  to  23d;  second 
quality  ditto,  20^d  to  21  Jd ;  superior  country  scoured,  machine 
washed,  20d  to  214d;  superior  country   scoured,  19d  to  20id  ; 
inferior  to  good  counti-y  scoured,  16hd  to  ITid. 
Statement  of  Rick  Afloat  from  all  Ports  for  Europe  on  lat  Jan 
1872  and  1871. 


Ports. 


From  Calcutta 
Madras  . . 
Rangoon  .. 

Akyab 

Bassoin    .. 

Saigon 

Bangkok... 
Moulmein 

Java , 

Singapore 

China  

Chittagong 

Totals   . 


1872. 


Loudon, 


tons. 
6,027 
6,051 


11,078 


Liver- 
pooL 


tons. 
650 

5,502 


To  caU 

off   Coast 

for 

Orders. 


tons. 


20,440 


Conti- 
nent. 


6,152      20,440 


tons. 
150 
530 

2,'959 
1,489 


1,821 


Total. 


tons. 
6,827 
5,581 
25,952 
2,959 
1,489 


1,821 


6,949  ■    44,619 


From  Calcutta 
Madras     ... 
Rangoon  .. 

Akyab 

Bassein    ... 

Saigon. 

Bangkok.... 
Moulmein   . 

Java 

Singapore    . 

China  

Chittagong . 


Totals 12,206 


1871. 


tons. 
7,052 
1,413 
2,261 


1,480 


tons. 
1,447 
90 


1,537 


tons. 


10,580 
1,214 
1,656 


2,316 


15,766 


tons. 
38 


1,112 
241 

2,249 


tons. 
8,499 
1,541 
12,841 
1,214 
1,656 
1,112 
241 
3,796 
2,249 


3,640 


33,149 


Total  afloat  for  Europe  44,619  tons,  against  33,149  tons  same  time 
last  year. 

These  quantities  include  all  that  has  arrived  off  eoast  and  the  difla- 
rect  portp,  but  not  yet  taken  into  .'^tock. 


Annexed  is  Messrs  William  Moran  and  Go's  indigo  report, 
dated  Calcutta,  December  19 : — Since  our  last  week's  report 
1,697  chests  have  passed  the  auctions,  of  which  1,520  chests  in 
first  hands  were  disposed  of.  There  has  been  a  rather  down- 
ward tendency  in  prices  of  good  and  fine  indigo,  which  may  be 
quoted  5  rs  to  10  rs  per  maund  lower,  the  greater  decline  being 
on  the  finest  quality.  All  other  descriptions  sell  freely  at 
former  rates.  The  quantity  out  of  the  market  now  amounts 
to  about  69,000  mds.  Exports  of  indigo  from  Ist  K'ovember 
to  December  16,  1871 — To  Great  Britain,  3,370  chests;  to 
France,  1,074 ;  to  Trieste,  1,864 ;  to  foreign  Europe,  352  ;  to 
America,  388 ;  to  Gulphs  and  Levante,  159 — total,  7,107  chests. 

The  annexed  is  dated  New  York,  Dee.  30  : — There  has  been 
a  little  more  activity  in  the  general  merchandise  markets 
during  the  last  half  of  the  week,  though  the  volume  of  trade 
has  been  small,  merchants  and  traders,  as  usual  at  this  period, 
having  been  largely  engaged  in  balancing  accounts  and  reor- 
ganising their  afiairs  for  the  new  commercial  departure  to  be 
taken  next  week.  There  are  evidences  of  returning  confidence 
in  nearly  all  departments  of  business,  and,  with  less  disposi- 
tion to  withhold  money  from  the  fields  of  productive  industry, 
we  look  for  a  further  recuperation  from  protracted  depression 
during  the  succeeding  year.  The  money  market  has  been  in  a 
stx-ingent  condition,  consequent  upon  the  active  demand  for 
commercial  settlements,  the  shifting  of  loans,  &c.,  and  we  can 
scarcely  look  for  a  return  of  ease  till  the  bulk  of  the  Januai-y 
dividends  shall  have  been  disbursed.  Since  our  last  call  loans 
have  ranged  from  7  per  cent,  currency  on  Government  col- 
lateral to  7  per  cent,  gold  on  miscellaneous  collateral,  with  an 
extra  ^j  to  J-  of  one  per  cent,  per  diem  for  turning  stocks. 
Discount  rates  have  varied  from  10  to  15  per  cent.,  with  an 
occasional  transaction  at  a  lower  figure  for  "  gilt  edge"  paper. 
Gold  has  ruled  a  little  higher,  though  iiregular,  with  public 
opinion  as  to  its  future  course  quite  diverse.  The  disburse- 
ments of  gold  by  Government  will  be — in  January  325,000,000 
for  interest,  in  Febi-uary  §2,500,000,  and  in  March  §4,800,000, 
making  a  total  of  §32,300,000  gold.  To  this  amount  must  be 
added  §40,000,000  for  redemption  of  the  called  Five-Twenty 
Bonds  of  1862,  making  the  total  disbursements  of  gold  coin  by 
Government  from  January  to  the  month  of  March  inclusive 
$72,300,000.  At  the  close  money  on  call  was  easy  at  7  per  cent. 


THE    COTTON    TRADE. 


LIVERPOOL January  18. 

Cotton  was  again  in  active  demand  on  Friday  and  Saturday 
last  at  advanced  prices ;  the  business  since  has  been  on  a  more 
moderate  scale,  and  the  market  has  become  quieter,  but 
quotations  are  still  above  those  of  last  Thursday.  For  Sea 
Island  there  has  been  a  good  general  inquiry,  and  the  sales  of 
Florida  show  an  advance  of  Id  in  the  medium  and  2d  in  the 
better  grades  during  the  past  fortnight.  In  American  the 
business  has  been  considerable,  and  after  advancing  nearly  id  per 
lb,  quotations  close  about  id  higher  than  last  Thursday.  New 
York  advices  to  the  18th  instant  quote  middling  Upland,  21| 
cents,  costing  to  sell  in  Liverpool,  Hid  per  lb,  by  steamer. 
Brazil  has  been  in  good  request,  and  prices  are  fully  Jd  per  lb 
higher  than  last  week's  quotations.  In  Egptian  an  ex-^ensive 
business  has  been  transacted ;  in  the  early  part  of  the  week 
prices  were  quite  Jd  per  lb  dearer,  but  with  a  quieter  market, 
the  quotations  of  the  current  qualities  are  resumed.  For  East 
Indian  there  has  been  a  fair  ioquiry,  more  especially  for  the 
best  qualities  of  Oomrawuttee  and  Dhollerah,  and  pri(ie8  gene- 
rally may  be  quoted  jVd  to  id  dearer. 

In  cotton  "  to  anive"  the  transactions  were  very  extensive 
in  the  early  part  of  the  week,  at  about  id  per  lb  advance ;  but, 
during  the  last  few  days  a  reaction  has  taken  place,  and,  with 
a  limited  business,  quotations  generally  show  no  material 
change.  The  latest  quotations  are  —  America,  basis  of 
middling,  not  below  good  ordinary  (from  any  port),  shipment 
December,  lOf d ;  December- January,  lOjd ;  Febniary-March 
10y\d  ;  New  Orleans,  ship  named,  10j-|d ;  January-February 
shipment,  10|d ;  Texas,  ship  named,  lO^fd ;  Mobile,  January- 
Februaiy  shipment  (not  below  low  middling),  lOj.'d;  Pernam, 
basis  of  fair,  December-January  shipment,  mutual  allowances, 
lOJd  ;  Paraiba,  ship  named,  lOy'  d;  Dhollerah,  fair  merchants, 
January- Febniary  shipment,  Canal,  Sid ;  fair  new  merchants, 
April-May,  Cape  or  Canal,  Si'^d;  Bengal,  fair  new  merchants 
Cape,  January-Febmary  shipment,  6f d ;  fully  fair  merchants, 
due,  6|d  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
130,880  bales,  of  which  28,330  are  on  speculation,  and  18,500 
declared  for  export,  leaving  84,050  bales  to  the  trade. 

Jantjaet  19. — The  sales  to-day  will  probably  amount  to 
about  18,000  bales,  the  market  rather  dearer. 

PRICES   CURRENT. 


Descriptions. 


Ord 


Mid. 


Fair.  I 


iGood 


Good. 


Fine. 


Sea  Island  

Upland    

Mobile 

New  Orleans 

Pernambuco  

Bahia,  &c 

Maranham 

Egj-ptiaii     

Smyrna  

West  India,  &c 

Peruvian 

African   

Surjt— Giii'dDharwari 

Broech 

Dhollerah   

Oomrawuttee 

Mangrarole 

Comptah 

Madras — Tinnevelly 

Western .*. 

Bene-al 


per  lb 
d 

"k 


7J 


Same  Period  1871. 


Mid.  ,  Fair. :  Good 


per  11. 

per  lb 

per  111 

per  lb 

per  lb 

d 

•  d 

d 

d 

d 

24 

30 

38 

4A 

fiO 

lot 

»* 

»■ 

•  •> 

... 

10* 

... 

... 

... 

iiH* 

... 

... 

... 

... 

lot 

lot 

10} 

12 

10 

lOi 

10* 

... 

10 

11 

11* 

12 

9 

10 

nj 

12} 

15 

7* 

9i 
io| 

9 

»} 

9t 

9 

lot 

10} 

m 

8} 

10 

10} 

11 

lit 

7i 

8 

8t 

8' 

9t 

7 

84 

8 

6 

8 

8* 

8 

... 

6 

8 

8* 

8 

... 

6 

6 

Si 

84 
8 

8i 

6 

1 

7* 

...   1 

... 

7 

8 

1 

... 

7 

7* 

...    ...   1 

6 

6* 

7}   ... 

per  lb 
d 
18 

3 

8! 

8 

7i 

8} 

6} 

«} 

7i 

7} 

6} 

"k 

6i 
6 


per  Iti 
d 
70 


per  lb 
d 
30 


8} 

9} 

9i 

7} 

9 

9} 

7i 

7} 

7i 


7i 


Imports  from  Jan.  1 

to  Jan.  18. 
1871.  1872. 

Descriptions.  bales.  bales. 

American   265932     ...      127771 

Brazil,  Eg-ypt,  &c 67929     ...         88530 

East  India,  China,  &J.ipan      45302    ...        3U063 


Exports  from  JaiL  1 
to  Jur .  IS. 

1871.  1872. 

bales.  bales. 

6S08 

6167 

17904 


29879 


Consumption  from  Jan.  1  to  Jan.  IS. 

1871.  1872, 

b.-^les.  baiea 

175110     266570 


Total    369183    ...      216367    

Imports,  Exports,  CoNsoMrTiON,  &c. 

Stock,  Jan.  18. 

1871.  1872. 

bal»^s.  bales. 

572490 619790 

The  above  figures  show : — 

bales. 

A  decrease  of  import  compared  with  the  same  date  laat  year  of 122,800 

Xn  increase  of  quantity  taken  for  consumption  of 91,160 

An  increase  of  actunl  exports  of  29,880 

An  increase  of  stock  of    52,700 

In  speculation  there  is  an  increase  of  100,530  bales.  The 
imports  this  week  have  amounted  to  61,256  bales,  and  the 
qujintity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Jan.  12)  is  169,000  bales,  against 
285,000  bales  at  the  coiTcsponding  period  last  year.  The  actual 
expoi"ts  have  been  10,670  bales  this  week. 


LONDON.— Janlaby  18. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

On  Friday  and  Satui'day  there  was  a  very  active  demand, 
and  prices  advanced  fully  id  per  lb,  both  on  the  spot  and  for 
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arrival ;  since  then  our  market  has  been   very   quiet,  but  we 
close  at  aboui  last  week's  rates. 

PRK3ENT  QUOTATIONS;. 


Description. 


Sural— Sawginned 

Broacli  

Dhollerah 

Oomrawuttee  

Mangftrole 

Comptah    

Madras— Tinn eve II y  

Northern  and  Western  

Coconada  

Colmbdtoreand  Saletn 

Scinde t 

Bengal  

Rangoon    

West  India,  Ac 

Brazil t 

Smyrna  and  Greek 

African 

;  Aastralian  and  Fiji 

'        Ditto  Sea  Island  k  nds 

Tahiti 


Ord. 
to  Mid. 


per  ! 
d 
...  (a>. 

^! 
if 


6i 


10 
10 


Mid. 
Fair. 


Fair  to 
Good  Fair 


per  lb 
d 

7 

n 

7t 
7J 
6i 
7 
8} 

r 

6 
6 

BJ 
10 

8 

81 

9i 
15 
16 


per  lb 
d    d 

7i«  81 
8  8i 
3  8f 
8i  Si 
7i  s 
7i  71 


It 
7i 


6i   6J 

10 


7i  7i 

6i  7 

6i  " 

10}  loi 

8i  8i 

8i  91 

loi  loi 

20  21 

20  26 


Good  to 
Fine. 


Prices  of  I'ttir 

same  time 

1871.     1870. 


per  lb 
d  d 
Si's... 
8J     ... 

8i  ... 
8i     ... 


81 
8 

"si 

7 
7 
101    lOi 

loi  ... 


7i 


9i  .. 

10|  11 

27  43 

28  32 


per  lb 
d 
64 

ei 

8J 
64 
6i 
us 
ej 

6 

«i 

8* 

6» 

6J 

6} 

8i 

8t 

7i 

7 

74 
18 
16 


per  lb 

d 
10 

9} 

9| 
10 

9J 


9t 

8i 

8t 

8! 

Hi 
lis 

lot 
loi 
lU 

18 
20 


Sales  to  arrive— 1,900  bales  Tinnivelly,  at  8d  to  8Jd,  Sep- 
tember to  November,  for  good  fair  ;  2,000  bales  Western 
Madras,  at  Tjd  to  7fd,  September  sailing,  to  December- Feb- 
ruary shipment,  for  fair,  7-{-|d  for  good  fair  ;  2,500  bales  Coco- 
nada,  at  7|d  to  7td,  September  sailing  to  December- Februaiy 
shipment,  for  fair  red ;  100  bales  Salem,  at  lid,  October  sail- 
ing, for  good  fair ;  1,0.30  bales  machine -ginned  Broach,  at  9id, 
January  to  March,  for  fully  fair ;  9|d  to  9id,  March- April, 
Suez,  for  good  fair ;  1.000  bales  Dhollerah,  at  8i^d  to  S^d, 
December- February,  for  fair ;  Sjd  to  SJd,  January  to  April 
shipment,  Suez  for  fair  new ;  200  bales  Comptah,  at  7id, 
October  sailing,  for  fair ;  8,.500  bales  Bengal,  at  GJd,  October 
sailing,  for  fair;  6jd  to  6jfd,  December  to  February,  for  fair 
new ;  6id,  November  sailing,  for  good  fair ;  540  bales  Ran- 

?oon,  at  &fd,  Febmary- March  shipment,  for  fair  new — total, 
7,790  bales. 
Imports  and  Delfveries  from  Jan.  1  to  Jan.  18,  with  Stocks  at  Jan.  18. 


Imports . 


(1872 

.•^1871 
(1870 


DKLrVHEIIS 


(1M7Z 

...-^1871 
(1870 


Stock,  Jan. 


(1872 
18..  .{1871 
(1870 


Sttrat 

and 

Scinde. 


bales. 
1,833 


1,647 


1,8.52 
30 
290 


9,290 
2,884 
6,.505 


Madras. 


bales. 

17,677 
5,164 
4,460 


8,B;i7 
1,!116 
8,786 


71,042 
27.283 
56.772 


Tinne- 

velly. 


Benprai 
&  Ran- 
goon. 


bale*. 
2,873 
3.631 
2,310 


2,808 
1,148 
11.600 


33,336 
19.061 
2.5.253 


bales. 

16,405 

932 

2,924 


8.793 
1,038 
_5,486_ 
'57.403 
13.896 
16,786 


China 

an  A 

Japan. 


bales. 


Other 
tCinds. 


biles. 
3,363 

6,843 
197 


1,784 
1,400 
959 
7,225 
14.784 
2,277 


bales. 
41,861 
15,616 
11/MS 

'23.874 
5,631 
27,089 

178,361 
77,908 

106,693 


Ctnrost  Afloat  to  Europe  on  Jan.  ly. 


I-""""-!  ""^T 


''?"''  I  Foreign  I   Total, 
Orders. 


Ports.       1871. 


From —                                 1  bales. 

Bombay  j 

Kurrachec  6,629 

Madras I  31,3»1 

Ceylon  a.id  Tuticurin |  30,818 

Calcntta (  28,842 

Rangoon i  230 


L 


bales. 

61,722 


12,218 

4,286 


(■ales. 
12,222  . 


2,160 
18,253 


bales. 
63.944 

6,629 
38,S41 
30,618 
69,313 

4,986 


Total, 
1878. 


bales. 

61,990 
1,508 
6.519 

1-4,452 

9,036 

180 


1873  .100,760  I 

1871  1    37.6.31  I 


70.515  i 
59,771 


420  I 
96  i 


82,635 
6,188 


204,330  I    93,683 


NJSW  YOKK.— Jas.  (! 
The  volume  of  business  has  been  somewhat  smaller  than 
yesterday,  but  still  there  has  been  a  vei-y  good  attendance  of 
buyers,  and  the  market  for  spots  has  raled  pretty  finn,  with 
an  irregular  advance  of  ^c  to  |c  per  lb,  as  noted  in  the  revised 
quotations  below,  with  holders  pretty  stiff  at  the  improvement, 
and  offering  very  few  desirable  parcels.  The  receipts  at  the 
ports  prove  somewhat  larger  than  anticipated  a  day  or  two 
ago,  but  do  not  appear  to  affect  the  position,  the  stimulating 
influence  appearing  to  be  obtained  mainly  from  the  prevailing 
export  demand,  and  the  continued  firm  tone  of  the  foreign 
advices.  Shippers  are  buying  to  ship  by  sail,  as  freight 
charges  by  this  means  of  transit  are  comparatively  cheap,  and 
selections  can  be  made  from  the  low  grades  to  advantage, 
though  some  cotton  has  been  bought  on  foreign  account  as 
high  as  20c.  We  learn  of  nothing  new  from  the  South  except 
that  at  some  of  the  markets  the  tone  is  not  quite  so  strong. 
We  quote  as  follows  : — 


Upland  and 
Florida. 


Orclinary per  lb   18    (®  . 

Gipod  ordinary I  19| 

Low  midrlling , I  20i 

Middling   j  20i 

Good  middling '„,'j  21} 


Alabama. 


18i(S) 

191 

204 

2H 

2H 


New 
Orleans. 


18i  @  . 

19| 

20i 

m 

22j 


Texas. 


18} '3'  . 
20 
21  i 
21 J 
22t 


For  future  delivery  there  has  again  been  considerable  move- 
ment with  slightly  fluctuating  advantages  for  both  buyers  and 
sellers,  but  no  decided  change  as  compared  with  yesterday's 
closing  rates.      The  close,   however,   is   pretty   firm   for  all 


months,  and  though  at  extreme  figures  there  is  a  fair  amount 
offering.     Sellers  seem  somewhat  indifferent. 

Receipts  at  New  York  since  Friday  night,  22,737  bales  ;  total 
receipts  since  September  1,  1871-72,  441,024;  total  receipts 
for  the  same  time  of  1870-71,  475,763  bales.  The  follow- 
ing shows  the  receipts,  exports,  and  stocks  at  the  prin- 
cipal cotton  ports  since  the  commencement  of  the  cotton 
year: — Receipts  at  cotton  ports  since  Sept.  1,  1871: — New 
Orleans,  444,117  bales;  Mobile,  179,840;  Charleston,  168,885; 
Savannah,  278,324;  (Jalveston,  109,916;  Wilmington,  32,314; 
Norfolk,  1.55,330;  other  ports,  93,361— total  receipts,  1,462,086 
bales.  Foreign  exports  at  Southern  ports  and  New  York 
since  Sept.  1,  1871:— New  Orleans,  267,950  bales;  Mobile, 
43,134;  Charleston,  57,880;  Savannah,  128.175;  Galveston, 
42.544  ;  New  York,  181,236 ;  other  ports,  12,099— total,  733,018 
bales.  Stacks  at  principal  ports :— New  Orleans,  186,522  bales ; 
Mobile,  63,203;  Charleston,  32.787;  Savannah,  78,148;  Gal- 
veston, 46,788;  Norfolk,  6,261;  New  York,  69,000;  other 
ports,  24,000— total,  505,709  bales. 
— New  York  Daihi  Bulletin. 


New  York,  Jan.  12.— According  to  Messrs  Moffat,  Davidis, 
and  Co.'s  report,  the  week's  receipts  of  cotton  at  all  United 
States'  ports  have  been  94,000  bales ;  and  since  the  1st  of 
September,  1,585,000  bales.  Shipments  to  England,  57,000 
bales;  ditto  to  France,  4,000  bales;  and  to  the  continent, 
21,000  bales.  Total  since  the  1st  of  September,  815.0(X)  bales. 
Stock  at  all  ports,  496,000  bales.  Middling  Upland,  10|d,  cost 
and  freight,  per  steamer. 

New  York,  Jan.  16. — The-  receipts  of  cotton  at  all  United 
States'  ports  for  the  last  four  days  have  been  72,000  bales. 
Shipments  to  England,  27,000  bJes  ;  to  France,  4,000  ;  and 
to  the  continent,  1,000.  Middling  Upland,  lOJd,  cost  and 
freight,  per  steamei'. 

MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 


Raw  Cotton 


Price, 

Jan.  18, 

1872. 


Corresponding  week  in 


s    d 

Upland,  fair per  lb 

Ditto,  good  fair 

PornambUQO,  fair „,..     0  10 

Ditto,  good  fair „...!    0  10} 

No.  40  M  CLE  Yakx,  fair,  2nd  quality 1     1    3 


No.  30  Water  Twist,        ditto 
28-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oi  i 
27-in.  72  reed,  ditto,  5  lbs  2  ozs' 

39-in,  60  reed,  G'.ld  End  Shirtings,  871 

yards,  8  Ib^  4  oss  

40-in,  66  r^ed,  ditto,  ditto,  8  lbs  12  ozs 
40-in,  72  reed,  ditto,  llitto,  9  lbs  5  ozs' 
39-in,  4-4  reed.  Red  End  Long  Cloth,  36| 

yards,  9  lbs 


1871. 


s    d 


1870. :  1869.  :  1888. 


s     d 
OUJ 


8    d  I  s    d 
1    0  i  0    8i 


0  Hi  1  0}!  0  7i 

1  OJi  1     01    0    St 


1     3}    1 
1    3}l  1 

6  0  I  6 

7  lOJ  7 


a  0  111 

2}i  0  11} 
0:53 
9     6    9 


s    d 
1    4 


9    71  I  9    0  [ll    0  !10    4ii  9    11|13    71 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Jan.  6. 

State  and  Western  brands  of  flour  were  veiy  firmly  held  to- 
day, under  the  influence  of  an  advance  of  Is  in  Livei-pool. 
The  market  was  more  active,  and  closed  better.  There  were 
freer  sales  of  most  grades  at  old  pi-ices.  and  not  a  genei-al 
advance,  though  most  holders  were  asking  more  money. 
Southern,  St  Louis,  and  Minnesota  active.  There  were  no 
sales  of  shipping  round  lots.  State  held  within  the  range  of 
S6.65  to  87.25.  Rye  flour  quiet.  Buckwheat  flour  unaltered. 
The  market  closed  firm,  but  quiet.  Included  in  sales  were 
340  ban-els  superfine,  at  §5.75  to  $6.15;  330  ban-els  No.  2,  at 
.95 ;  200  barrels  Wisconsin  spring,  at  $7.85 ;  1,100  barrels  Min- 
nesota spring,  at  $8.26  to  $8.70;  4,705  ban-cls  Ohio,  Indiana, 
and  Michigan  red,  amber,  and  white  wheat  within  the  limits, 
of  the  quoted  extremes. 

The  wheat  market  was  more  active,  and  with  more  faTOnr- 
able  advices  from  Europe,  prices  have  advanced.    Sellers  de- 


Manchester,  Jan.  18. — Our  market  still  retains  its  steady 
tone,  though  there  is  an  absence  of  the  excitement  perceptible 
during  the  past  week.  The  increased  receipts  of  cotton  at 
the  American  ports  during  the  early  part  of  the  present  week 
rather  predisposed  buyers  to  anticipate  lower  rates,  hence  any 
business  offering  was  at  easier  values.  To-day,  however,  the 
receipts  are  small,  and  the  tone  of  the  market  is  slightly  im- 
proved. It  seems  likely  that  for  some  time  we  shall  l)e  subject 
to  these  fluctuations,  at  any  rate  till  we  can  form  some  definite 
idea  of  the  forthcoming  crop.  Generally  speaking,  there  is  very 
little  inquiry  for  cloth.  In  the  better  makes  of  printers,  th  ere  is 
a  fair  inquiry  at  better  prices ;  but  in  shirtings,  mulls,  and 
jacconnettes,  there  is  no  disposition  on  the  part  of  merchamts 
to  operate.  Yarns  keep  firm  with  but  little  doing,  buyers  pur- 
chasing only  to  satisfy  their  more  pressing  requirements. 

COMPARATIVI   StATBMENT  OP  THE  COTTON    TrADE. 


9    71 


71 11    11 10    9   10    0   13    0 

8    13     6    13     0    11     0  |16     11 
71113     8  j]3    3    12    0  117    6 
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manded  a  still  fui-tlier  improvement,  wLich  checked  business 
before  the  close.  Chicago  spring  brought  rather  more  money 
than  yesterday.  Sales  at  §1.56  to  31.57  for  No.  2  Chicago,  in 
store ;  11.58  to  §1.59  for  No.  2  Milwaukee,  in  store ;  §1.60  for 
No.  1  Milwaukee,  in  store. 

Corn  was  firmer,  an  adrance  of  ^c  obtained,  but  the  mai-ket  was 
only  moderately  active.  Sales,  65,500  bushels,  at  "SJc  to  VOjC  for 
new  Western  mixed,  nearly  all  at  79c,  including  low  mixed  at 
784c,  and  high  mixed  at  79Jc ;  76c  to  76ic  for  Western  mixed 
new,  on  the  track,  and  nominal  at  SOJc  to  81c  for  old ;  78ic 
for  white  Western  in  car  lots.  The  market  at  the  close  was 
quiet. 

LONDON      MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Maek  Lane,  Friday  Evening. 

The  supply  of  English  wheat  on  sale  here  this  week  has 
been  small,  and  the  condition  of  the  sample  has  been  inferior. 
The  mild  open  weather  has  somewhat  favoured  the  pretensions 
of  buyers,  and  factors  have  been  unwilling  to  give  way,  and 
with  limited  arrivals  prices  have  been  maintained.  There  does 
not  appear  much  room  for  any  considerable  vai'iation  in  the 
trade  so  long  as  the  weather  continues  mild,  and  shipments 
are  still  practicable  from  Odessa,  as  they  are  at  present;  while 
the  satisfactory  appearance  of  the  young  wheat  plant  weakens 
the  hands  of  holders.  The  reports  from  the  foreign  markets 
generally  advise  a  downward  tendency  in  prices,  and  this  has 
naturally  had  the  effect  of  checking  speculative  purchases  on 
this  side.  There  is,  however,  no  actual  change  to  report  in 
prices  as  compai'ed  with  Friday  last,but  transactions  have  been 
veiy  1  m'ted.  Flovir  has  continued  dull  in  sympathy  with  the 
wheat  market,  but  values  are  not  lower. 

Fine  qualities  of  barley  have  been  in  fair  request,  at  steady 
currencies ;  but  the  supply  of  grinding  has  been  in  excess  of 
the  demand,  and  the  quotations  have  given  way  6d  per  quarter. 
Beans  and  peas  are  without  variation  in  value  ;  but  maize  and 
oats  have  changed  hands,  ex  ship,  at  some  slight  concession. 
Linseed  and  rapeseed  have  ruled  quiet. 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eight  days  44  grain 
and  seed-laden  vessels  have  arrived  at  ports  of  call,  viz. — 21 
wheat,  6  maize,  2  rye,  8  barley,  3  linseed,  1  cottonseed,  1  dad- 
derseed,  2  palm  kernels.  The  floating  grain  trade  has  been 
quiet  in  tone,  with  a  limited  amount  of  business  doing. 
Wheat,  fine  cargoes  have  maintained  about  late  rates,  but 
secondaiy  could  only  find  buyers  at  a  reduction.  Maize  has 
been  slow  to  sell.  Barley,  a  steamer  cargo  has  been  sold 
at  rather  over  last  week's  prices.  Rye  steady.  The 
reported  sales  are  as  follows: — Wheat — 18  arrived  car- 
goes :  New  Ghirka  Odessa,  5l8  ;  Nicopol  Ghirka  Odessa,  5l8  to 
52s;  Ghirka  Nicolaieff,  51s  and  51s  9d ;  Ghirka  Theodora, 
52s  44d ;  winter  Ghirka,  from  Taganrog,  47s ;  Rostoff  ditto, 
458  :  New  ditto,  49s ;  New  Ghirka,  from  Taganrog,  47s  9d ; 
Ghenighesk,  52s  6d  per  492  lbs ;  Red  winter,  from  Montreal, 
58s  3d  per  492  lbs ;  Red  winter,  from  Montreal,  52s  6d  per  492 
lbs ;  palish,  from  Odessa,  60s  ;  Sandomirca,  from  Odessa,  54s 
per  492  lbs ;  New  Ghirka,  from  Odessa,  5l8  6d  per  480  lbs. 
Maize  and  Wheat — 1  arrived  cargo  Dauubian,  from  Ibrail. 
Maize,  31s  3d;  wheat,  42s  3d  per  480  lbs.  Maize — 4 
arrived  cargoes :  Wallachian,  from  Ibrail,  30s  6d  ;  Cassa- 
blanca,  338  6d  ;  Mazagan,  33s  6d  and  33s  9d  per  480  lbs. 
Rye — 1  aiTived  cargo  Ghenighesk,  from  Ghenighesk,  34s  6d 
per  480  lbs.  On  passage,  1  cargo  new  Odessa,  34s  per 
480  lbs.  Barley — 1  cargo  Danubian,  from  Ibrail,  26s  per 
400  lbs.  Linseed  quiet.  Am-ived  1  cargo  Nicolaieff,  6l8  6d 
per  424  lbs  ;  275  tons  and  600  to  600  tons  East  India,  from 
Calcutta,  62s  6d  per  410  lbs.  On  passage,  160  tons  East 
India,  from  Calcutta,  63s  3d  to  63s  6d  per  410  lbs ;  Turkish, 
from  Constantinople,  61s  9d  per  424  lbs.  Rapeseed  quiet,  but 
steady.  Arrived  in  London,  100  tons  ordinary  brown  Cal- 
cutta, 66b  6d  per  416  lbs ;  350  tons  yellow  mixed,  from  Cal- 
cutta, 70s  to  70s  6d  per  416  lbs.  Cotton-seed  quiet,  at  late 
prices.  A  small  cargo  Egyptian,  now  shipping,  has  been  sold 
at  81 17s  6d. 

PRICES  CURRENT  OF  CORN.  &c. 

BLACK    SEA,    MEDrTERRANEAN 
COST,  FEEIGH  T, 

Wheat — Seaof  Azoff,  Berdiisk.,    s  8 

Marianopoli  per  492  lb  52 

Seaof  Azoff,  harii  45 

—  Tatranrng,  soft...  45 

Odessa  and  Nicolaieff  Ghirka  50 

—  hard 45 

—  Polish per  480  lb  50 

Danube,  soft 43 

Galatz  Glilrka 48 

Trii'Ste  

S.  Francisco,  Chilian..pr  500  lb  ... 
American  red  winter..pr4801b  56 

—  spring 55 

E^ptiun  46 

Barley — 
Danish,  kiln  dried.. .per  424  lb  ... 
undried  » 


AND   OTHER  ARRFVED   CARGOES. 

AKB    IKSURAKCE. 

Barley  (continued) —  a  s 

Danube  &  Odessa...per  40Olb24/6@26/6 

Egyptian  

Sm'yrna,  &c 

Beans — ■ 

Egyptn.,  Sicilian,  8w..pr  4801b  32/6 
Lentils — 

Egyptian  and  Sicilian  

IsDiAN  Corn— Per  480  &  492  lb 

Galatz,  Odessa,  ana  IbrHila...  33 

American,  yellow  and  white...  32 

Salonica  and  Enos 

Rye— Black  Sea,  &o...per  480  lb  33 
Oats— 

Swedish,  ne* per  320  lb  ... 

Danish,  new 

Archangel  iPetr8brg..p.304  lb  ... 


35 


34 
32/8 


34 


Wheat — English,  white,  new...  58  @  61 

—  red.  new 66        58 

—  white,  old 

—  red,  old 

Koenigsberg  and  Dantzig   fine 

old   64        66 

Kcenigsberg&  Dantzig  new...  61        64 

Rostock,  Wisinar,  &c.,  old 60        62 

Stettin  and  Hamburg    

Dani  h  a:;d  Holstein 68        60 

St  retrsbrg,Sxonska..pr 4961b  54        56 

Common  ditto  52        53 

Kubanka  48        60 

Marianopoli  and  Berdianski...  53        54 

Odessa   51        64 

Taganrog  , 

Sati  Fra'icisco,  Chilian,  &c. ...  62        64 
New  Zealand  and  Australian..  53        64 

American,  winter   58        59 

—         spring    56        67 

Barley — English,  making 36        41 

Scotch,  malting  37        41 

—  grindii.g 

Danish,  malting 

French      do        33        34 

Foreij^n,  distillin?...pr  432  lb 

—  stout  grinding 32        34 

Danube  &  Odessa,  Sic_pr  400  lb  27        28 
Egyptian,  &c 

BESK.S— English 37        43 

Dutch.      Hanover,      and 

French per  4S0  lb 

Egyptian  and  Sicilian  33        37 

Peas — English, white  boilrs.new  43        45 
English,  grey,  dun,  and  maple, 

new 

Ensrlish,  blue,  new 50        60 

Foreign,  white  boilers,  new  ...  43        44 

—  feeding,  old 

Rye— English  oer  qr  36        37 

Foreign,  new per  ^0  lb  30        32 

Oats — English,  Poland  &.  potato  25        30 
—       white  and  black  24        28 


Oats  (continued)— 
Scotcli,  Hopetown  and  potato  23  @  30 

—  Anius  and  Sandy    ...  25   ""  26 

—  common  24        26 

Irish,  potato 

—  white,  feed  ...per  304  lb 

—  black,    —  

Danish,  kiln  dried. ..per  320  lb  23        24 

Swedish 20/6  2V6 

Finland 21y6     22 

Archangel,  St  Petersburg 20/6  21/6 

Riga   20        21 

Dotch  and  Hanoverian,  Stc. 

Tares- 

Eiiiilish,  winter,  new  ...per  qr  40        42 

Scotch,  large    

Foreign,  large,  feeding 33        38 

Linseed  Cakes — 

English per  ton  £lOi     Hi 

Foreign 10        12 

Indian  Corn — 

American,  white  ...per  430  lb 

—        yellow  and  mixed  33     3^ 
Galatz,  Odessa,   and  Ibraila, 

yellow    33        34 

Trieste,  Av.cona,  8ce ... 

Flour — jiominal     top      price, 
town-made,  delivered  to  the 

baker    per  280  lb  50 

Town-made,  households    and 
seconds,    delivered    to    the 

baker 41        44 

Country  marks 38        41 

Hungarian    41        63 

French   

American  and  Canadian,  fancy 

brand   per  196  lb  39        32 

Do,  superfine  to  extra  suprfine  27        29 

Do,  common  to  hue 35        27 

Do,  heated  and  sour  23        27 

Oatmeal — 

Scotch,  fine  perton£15 

—     round £15        ... 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

FOK  Report  or  this  Day's  Markets  seb  "  Postscript." 

Mincing  Lane,  Fiuday  Morningi. 

Sugar. — There  has  been  a  want  of  animation  in  the  market,  prices  of 
some  kinds  being  occasionally  rather  easier,  but  a  moderate  demand 
prevails  for  West  India,  with  sales  amounting  to  about  1,000  casks, 
chiefly  refining  sorts,  at  last  week's  quotations.  Manila  and  other  low- 
brown  sugar  is  taken  less  readily  than  of  late.  Grainy  kinds  have  been 
sold  at  the  decline  last  quoted.  The  refined  market  remains  without 
improvement.  Beet  sugar  is  firm,  and  the  most  reliable  estimates  of 
this  season's  production  show  a  decrease  of  from  50,000  to  60,000  tons 
on  the  previous  one.  The  statistics  for  this  port  have  not  experienced 
any  further  chiinge,  the  stock  being  still  under  40,000  tons,  but  arrivals 
will  be  rather  large  during  the  next  four  months.  As  regards  the 
kingdom,  the  stock  shows  a  deficiency  amounting  to  33,000  tons. 

Mauritius.— 5,0i7  bags  by  auction  chiefly  sold  at  35s  to  373  6d  for 
grainy  and  crystallised  yellow,  and  34s  to  34s  6d  for  brown  and  grey 
ditto  ;  soft  brown  and  yellow,  283  to  32s  6d.  Privately  several  par- 
cels have  found  buyers,  chiefly  the  lower  qualities,  at  28s  6d  to  Sis  6d, 
and  fine  crystallised  at  37s  3d  to  378  6d  per  cwt. 

Madras. — 260  tons  Jaggery  are  reported  aold  to  arrive  at  21s  9d  per 
cwt. 

Penang.—^li  bags  wont  at  lower  rates,  from  28s  6d  to  323  for  brown 
and  gr»y.  736  baskets  soft  brown  were  taken  in,  and  since  partly  sold, 
at  253;  one  lot  low  at  23s  6d. 

Jai,„._8,240  mats  78  bags  Java  sold  at  248  to  243  6d  for  low  brown, 
including  washed. 

Other  Foreign. — Transactions  privately  have  been  upon  a  very  small 
scale. 

Refined. — The  market  has  continued  quiet,  with  prices  of  dry  goods 
about  the  same  as  before.  2,910  Dutch  loaves  by  auction  sold  at  4l8  ; 
125  barrels  crushed  at  40s  6d.     Pieces  .are  rather  cheaper. 

RpM.— Sales  this  week  have  been  upon  rather  a  limited  scale,  in- 
cluding Demerara  at  2s  per  proof  gallon.  In  other  respects  no  altera- 
tion has  occurred. 

Coffee. — The  market  continues  strong,  the  stock  being  still  much 
smaller  than  last  year,  and  the  Rio  advices  of  short  receipts  and  de- 
creased supplies  have  tended  to  maintain  confidence.  809  casks  497 
barrels  and  bags  plantation  Ceylpn  by  auction  chiefly  sold  at  full  prices : 
colory,  rather  small  berry  to  good,  75s  to  88s ;  bold  up  to  88s  ;  grey  and 
dull,  73s  to  79s.  637  bags  native  were  partly  disposed  of,  as  follows: — 
Good  ordinary.  69s  6d  to  703;  bold,  72s  to  723  6d.  778  casks  1,158 
cases  2,839  bags  East  India,  Neilgherry,  76s  to  88s  6d ;  Coorg  and  Wy- 
naad,  738  to  78s  Gd ;  Naidoobatum,  7o3  to  823  ;  native  Cochin,  71s; 
greyish  to  bold  Courtallum,  743  to  8O3.  457  half-bales  Mocha  :  small 
berry,  873  6d  to  88s  6d  ;  greenish  long  berry,  89s  6d  to  903  6d.  16  casks 
280  barrels  and  bags  Jamaica,  chiefly  ordiuary  qualities,  at  68s  to  703 
1,301  bags  washed  Rio  were  chiefly  bought  in.  A  few  lots  sold  at  723 
to  75s.  182  bags  African  brought  67s  for  sm.all  brown  berry.  Some 
few  parcels  of  native  Ceylon  have  changed  hands  by  private  contract  at 
firmer  prices,  from  69s  6d  to  70s  6d  for  good  ordinary  to  good.  A 
Seating  cargo  of  Bahia  reported  at  643  6d  per  cwt  for  a  near  port  The 
deliveries  have  been  large  compared  with  last  year.  A  decrease  in 
stock  of  6,850  tons  was  apparent  by  the  last  returns. 

Cocoa.  —The  market  has  become  quiet,  and  the  speculative  demand 
for  Guayaquil  last  referred  to  has  not  continued.  461  bags  of  that 
description  by  auction  were  bought  in.  238  bags  Surinam  part  sold  at 
65s  to  708  per  cwt.     165  bags  Grenada  were  taken  in. 

Tea. There  has  been  a  steady  inquiry  for  the  common  to  fair  grades 

of  congou,  and  the  m<rkot  is  quoted  firm.  There  have  been  8,760 
packages  offered  by  auction,  when  most  of  theparcels  "without  reserve" 
went  at  firmer  prices  to  a  slight  decline  upon  the  low  to  medium  gi-ades 
of  black   and  red   leaf     congou.      Common   green   "'--  ' 

cheaper.     Fine  Moyune  greens  obtained  full  prices. 


teas   went   rather 
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KicE. — Tho  stocks  being  much  reduced  holders  are  not  presiing 
sales,  but  tho  market  is  without  aniinatiou,  and  the  week's  transactions 
moderate.  1,71S  bags  white  Bensral  were  taken  in  above  the  value. 
200  tons  Ballam  have  sold  during  the  week  at  83  9d,  and  50  tons  low 
Bengal  at  9a  per  owt,  ex  quay. 

Sago. — Numerous  parcels  wore  offered  in  Wednesday's  sales,  and  the 
biilk  hold  firmly,  but  very  little  sold  out  of  tho  5,957  bags  in  the  cata- 
logue, as  the  demand  showed  less  activity.  Good  small  grain,  18s ; 
bold,  18s  6d  per  cwt. 

Sago  Flour. — 1,771  bags  Singapore  wore  taken  in  at  16s  6d  to  ITs  ; 
552  bags  Borneo,  at  17s.  By  private  contract,  sales  at  16b  to  I63  6d, 
and  150  tons  Borneo  to  arrive  at  I63  6d  per  cwt. 

Tapioca. — Further  sales  have  been  effected  at  2i^d  to  2Jd  per  lb,  in- 
cluding part  of  1,400  bags  by  auction  this  week.  Pearl  tapioca  has  risen 
in  value  to  23s  per  cwt. 

Black  Pepper. — The  few  parcels  disposed  of  have  been  at  last  week's 
rates  on  tho  spot  for  Penang — viz.,  o^d  to  5|d ;  and  Singapore  at  6|d. 
At  Wednesday's  public  sales,  999  bags  Penang  went  at  tho  above  prices, 
with  a  few  lots  of  greyish  Trang  at  5|d  to  5Jd  per  lb. 

White  Pepper. — Singapore  now  sells  rather  slowly,  an  I  Penang  is 
dull.  150  bags  of  tho  foi-mor  by  auction  obtained  Is  OJd  to  Is  0|d,  but  545 
bags  Penang  were  chiefly  taken  in,  a  few  lots  selling  at  Is  per  lb.  Tho 
stock  is  still  much  smaller  tlian  usual. 

Other  Spices. — A  speculativo  demand  for  'cinnamon  chips  has  re- 
sulted in  advanced  prices,  and  many  parcels  have  changed  hands  by 
private  contract.  300  bags  by  auction  realised  6:^d  to  6Jd  for  middling. 
Privately  sales  af  bark  at  3^d  to  3jd  per  lb.  All  kinds  of  ginger 
are  dearer,  and  Cochin  has  been  in  demand.  Business  in  African  to 
arrive  at  323  6d  to  343.  300  cases  unworked  cassia  lignea  by 
auction  part  sold  at  the  reduced  price  of  1093.  50  oases  cassia  vera 
were  taken  in  at  75s  per  cwt.  50  bales  of  cinnamon  went  at  33  to 
33  2d  for  Ist  sort,  good ;  2s  8d  to  2s  9d  for  3nd,  and  23  6d  to  23  7d  for 
3rd  sort.  20  bags  Zanzibar  cloves  at  the  advanced  price  of  4d.  39 
packages  nutmegs  were  partly  sold  at  3s  to  33  2d  for  wormy  and  low 
small  qualities.  18  cases  low  and  broken  Padang  mace  at  3s  lid  to 
43  Id  went  at  easier  rates.  81  oases  Java  kind  and  5  cases  Penang 
were  bought  in.  Several  parcels  of  pimento  have  sold  privately, 
chiefly  at  3^d  per  lb. 

Saltpetre. — Tho  market  continues  firm,  but  there  is  not  much 
inquiry.  A  few  sales  have  been  made  in  Bengal  «n  the  spot :  refrac- 
tion 2Gf  to  20,  283  6d;  11|,  29s.  130  tons  afloat  at  30s  per  cwt. 
The  stock  continues  much  below  the  usual  average,  being  2,560  tons. 
There  is  yet  a  considerable  quantity  from  recent  arrivals  to  bo  in- 
cluded. 

Cochineal. — The  public  sales  this  week  have  been  large,  and  the 
advance  paid  by  private  contract  last  week  not  fully  maintained, 
although  a  good  demand  nrevailed.  2,230  bags  Tenoriffe  about  two- 
thirds  sold:  silver,  28  7d  to  2s  lOd ;  black,  2s  8d  to  3s  2d;  {fine, 
33  3d  to  4s  3d.  423  bags  Honduras,  part  sold :  silver,  2s  Cd  to  2s  9d ; 
black  the  same.  A  few  lots  Mexican  silver  realised  23  6d  to  23  7d 
per  lb. 

Other  Drysaltery  Goods. — There  has  been  less  inquiry  for  cutch, 
and  the  market  better  supplied.  3,63S  cases  2,558  bags  by  auction 
were  mostly  taken  in,  a  portion  in  the  latter  packages  selling  at  23s  Gd. 
Privately  fine  in  boxes  has  sold  at  268.  A  good  business  has  been  done 
in  gambler  at  rather  higher  rates,  chiefly  parcels  afloat  at  19s  6d  to 
20s.  1,876  packages  cubes  by  auction  were  taken  in.  Turmeric  is 
rather  dearer,  I83  6d  to  18»  9d  per  cwt  being  paid  for  Bengal,  and  193 
in  course  of  landing.  Business  has  been  done  in  Bengal  safHower  at  fully 
last  week'a  quotations.  Lac  dye  continues  in  fair  demand,  good  and 
fine  qualities  have  sold  at  Is  5d  to  2s  per  lb.  Myrabolanos  in  the  sales 
have  ranged  from  14s  to  16s  per  cwt. 

Indigo. — Tho  next  quarterly  sales  will  include  a  good  eupply  of  Ma- 
dras and  Kurpah.  Declarations  this  m  ming  amounted  to  11,780 
chests. 

Shellac  is  firm.  DC  orange  has  sold  at  9/  5s  ;  garnet  to  arrive,  at 
71  2s  6d.  244  chests  by  auction  part  sold  at  9/  os  per  cwt  for  fine 
orange. 

Metals. — Prices  have  been  irregular  and  in  some  cases  rather  lower, 
but  there  is  now  a  steady  business  passing  in  moat  descriptions.  Rail- 
way and  common  bar  iron  support  the  advance  already  noticed.  The 
former  quoted  at  8/  53  to  8/  10s.  The  prices  of  Scotch  pig  have  ranged 
from  73s  4^d  to  74s  9d  cash,  with  sales  of  fair  extent  daily  Several  con- 
tracts have  been  made  in  spelter,  Silesian  selling  at  22/.  Copper  was  at 
one  time  aold  upon  reduced  terms,  but  the  decline  has  since  been  partly 
recovered,  and  the  demand  is  steady.  Sales  of  Chili  at  85/  to  87/  10s  for 
current  qualities  up  to  89/  for  fine;  Burra  and  Walaroo,  96/  to  98/. 
English  unsettled.  The  speculative  operations  in  tin  continue  to  in- 
fluence prices,  which  have  varied  several  shillings  ;  Straits,  140/  to  142/, 
according  to  conditions ;  Banca,  143/  per  ton.  There  has  been  some 
increase  of  business.     English,  146/  to  148/  per  ton. 

Hemp. — Manila  is  quiet.  At  the  public  sales  on  Wednesday  939  bales 
went  at  rather  easier  rates,  from  45/  to  48/  lOs ;  low,  39/  lOs  to  40/  5s. 
845  bales  other  kinds,  including  Sunn,  at  18/  to  18/  15s  ;  Jubbloporo,  at 
26/;  Madras,  at  23/.  A  few  lots  clean  Petersburg  by  auction  sold  at  33/ 
per  ton. 

Jute. — There  has  not  been  any  material  change  in  prices  since  the 
large  public  sales  last  week,  a  fow  parcels  being  sold  on  the  spot.  For 
arrival  several  contracts  have  been  made  upon  full  terms,  from  ijl/ 53 
to  25/  53.  The  stocks  here  and  in  Dundee  are  ample,  and  manufactured 
goods  meet  a  steady  sale. 

Linseed. — Arrivals  of  East  India  have  been  rather  large,  and  the 
market  i»  quiet.  Calcutta,  C2s  3d  to  623  6d :  December  and  January 
shipment  has  sold  at  633  IJ^d.  Azof  cargoes  are  quoted  at  G3s  per 
quarter. 

Oils. — A  large  quantity  of  sperm  oil  has  sold  up  to  95/,  and  the  stock 
being  much  reduced,  holdori  require  97/  per  tun.  Common  fish  oils 
dull.  Olive  has  been  in  limited  demand  ;  Gallipoli,  53/  lOs ;  other 
kinds,  49/  to  52/  lOs  per  tun.  A  cargo  on  the  coast  sold,  but  no  price 
named.  The  market  for  linseed  has  been  flat.  Present  quotations  en 
tho  spot:  32/  10s  to   32/  15s;  next  three  months,  33/  10s.     English 


brown  rape  on  the  spot  or  early  delivery,  427  15s  to  43/;  last  four 
months,  41/  5s.  English  refined,  44/  10s  to  44/ l5s.  Foreign,  46/ to. 
47/.  Sales  in  cocoa-nut  have  been  made,  and  prices  are  rather  weaker 
Ceylon,  37/  to  37/  lOs;  Cochin  of  fair  quality,  43/ to  44/;  palm  inactive  ; 
fine  Lagos  at  40/  por  ton. 

Turpentine. — Spirits,  American,  53s  6d  on  the  spot ;  533  for  deli- 
very; and  a  q  let  market. 

Petroleum. — The  market  firm,  at  Is  6d  to  Is  6jd  per  gallon. 
Tallow.— A  rise  of  Is  6d  to  23  has  been  established  upon  foreign 
during  the  week,  but  the  market  yesterday  was  firm,  with  less 
business  doing,  at  the  advance.  At  to-day's  sales  the  supply  of  Austra- 
lian will  bo  unusually  large.  Petersburg  quoted  51s  6d  to  Sis  9d  on  the 
spot  and  to  March ;  and  523  to  52j  3d  per  cwt  March  only. 
PAaTia«LA»  er  Tai  low— Monday,  Jan.  15  1872. 

1860.  1870.  1871  1873. 

casks.  caiks.  caaks.  casks 

gt"ck  this  day 43,473     ...    SI  401     ...    3S,7S2     ...     29,833 

DellTory  last  w«ek 2,029     ...      2.033     ...       2.(109     ...       2,156 

Ditto  1st  Junt 62,785     ...    68,527     ...    77,831     ...    76,523 

Arrivals  last  week 4,304    ...         670    ...      1,164    ...      1.738 

Ditto  since  1st  J«i«  84,012     ...     60,811     ...    81.3.53     ...    76,360 

Price  efy.C 47«  6d    ...     46s  BJ     ...     45l6d     ...    SlsOd 

Pries  ef  town  478  9<1    ...    47»3J    ...    46s6d    ...    4830d 


POSTSCRIPT.  Friday  Evening. 

Sugar. — The  market  was  without  further  change.  5,109  bags 
Mauritius  bA  auction  chiefly  sold  :  crystalised,  at  fair  price.?,  from 
35s  6d  to  36s  ;  soft  brown  and  grey  at  25s  to  32s.  1,247  bags  Manila : 
tlayed,  SOs :  unolayed,  26s.  580  hags  Bourbon  part  sold :  grainy  white, 
38s  to  3Ss  Gd;  soft  brown,  29s  to  3l8.  918  bags  East  India  part  sold 
at  353  for  soft  white,  and  293  Gd  to  31s6d  for  Penang.  732  bags  grainy 
beet  were  taken  in  at  34sto  353  6d.     Sales  of  West  India  1.30  casks. 

Coffee. — 306  casks  429  barrels  and  bags  plant  ition  Ceylon,  and 
126  cases  2,621  bags  East  India  at  to-day's  sales  found  buyeje  upon 
firmer  terms.     167  bags  Natal  sold  at  733  to  756  6d. 

Rice  is  Jmore  in  demand.  Sales  this  week  include  9,300  bags 
Rangoon  at  10s  9d  per  owt. 

Saltpetre  firm,  with  few  sellers. 

Drysaltery  Goods. — 1,000  bags  Bengal  turmeric  were  taken  in 
above  the  value. 

Shellac. — 114  cases  by  auction  wore  chiefly  taken  in. 

Metals.— Straits  tin  sold  at  140/  cash.  Sales  of  Scotch  pig  iron  up 
to  73/  10s  per  ton  cash. 

Tallow. — 2,253  casks  Australian  by  anction  pari  sold  at  easier 
rates.  Mutton,  46s  to  488  6d  ;  beef,  433  to  453,  low  in  proportion.  900 
casks  South  American,  part  sold  at  443  6d  to  46s  6d  per  cwt.  Town 
remains  unaltered.  To-day  Petersburg  is  unsettled,  at  51s  toSlsGd; 
March,  5l3  9d  to  52s  por  cwt. 

Oils. — A  few  lots  colonial  sperm  have  sold  at  89/  per  tim.  235  casks 
f  aim  brought  37s  9d  to  883  3d  por  cwt. 

ADDITIONAL  NOTICES. 

Green  Fruit. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
oranges  from  the  Azores,  Spain,  and  Portugal  have  realised  much 
higher  prices  owing  to  reduced  supplies.  Lemous  dull,  excepting  for 
fine  quahty  and  selected  fruit,  which  continue  in  good  demand.  Seville 
sours  in  fair  request.  Barcelona  nuts  have  again  advanced  in  value. 
Spanish  nuts  firm;  arrivals  very  moderate.  Brazil  nuts  in  bettor 
demand  at  former  rates.     Faro  almonds  dull. 

Dry  Fruit. — The  market  for  currants  is  very  h'avy,  but  holders 
show  no  signs  of  weakness.     Valencias  are  further  advanced. 

Engush  Wool. — Prices  still  improving,  and  likely  to  be  higher. 

CoLONLAL  Wool. — There  is  a  strong  inquiry  for  wool ;  prices  very 
firm ;  tendency  upwards. 

Flax. — Market  fii-m. 

Hemp. — Market  for  Russian  very  dull.  Manilla  is  rather  firmer,  and 
more  business  doing. 

Silk. — Market  very  firm,  prices  slightly  higher  for  all  silks  except 
Bengals  and  Japan. 

Seeds. — The  trade  for  seeds  during  the  week  has  ruled  languid,  and 
prices  are  barely  supported,  especially  for  clover  seeds. 

Tobacco. — There  has  been  rather  more  demand  in  the  market  for 
home  trade  descriptions  of  North  American  tobacco,  and  manufacturers 
have  operated  to  a  fair  extent.  Prices  continue  firm  for  fine  classes, 
both  of  leaf  and  strip.  In  substitutes  and  segar  tobacco  there  con- 
tinues a  good  and  ready  sale  at  full  rates. 

Leather. — The  trade  in  leather  during  the  past  week  has  been  brisk, 
and  the  stock  on  hand  has  been  still  further  reduced.  At  Leadenhall 
on  Tuesday  the  supply  was  again  very  small,  and  business  was  limited 
for  want  of  goods.  Tho  articles  most  in  demand  were  English  butts, 
especially  of  light  weight,  which  may  be  quoted  Id  per  lb  dearer, 
prime  dressing  hides  under  321b,  prime  heavy  shaved  hides,  light  crops, 
which  made  ^d  per  lb  advance,  bellies  and  shoulders  which  realised 
very  full  prices,  and  English  horse  hides. 

Metals. — There  has  been  a  readiness  to  do  business  all  through  the 
week  in  most  branches.  Copper  commenced  at  rather  easier  prices,  but 
a  constant  succession  of  buyers  day  by  day  has  cleared  the  market  of 
cheap  parcels.  Iron  is  difticult  to  obtain,  even  at  full  quotations.  Tin 
has  been  dealt  in  largely, but  at  rather  lower  rates  for  all  kinds.  Spelter 
and  load  are  steady.     'Tin  plates  are  in  great  request. 


METROPOLITAN    CATTLE    MARKET. 

Monday,  Jan.  15.— The  total  imports  of  foreign  stock  into  London 
last  weeK  amounted  to  7,054  head.  In  the  corresponding  week  in 
1871,  we  received  2,505;  in  1870,  4,011;  in  1869,  4,694;  and  in 
1868,  3,019  head. 

Influenced  by  the  depression  in  the  dead  meat  market  the  cattle 
trade  to-day  has  been  in  a  very  quiet  state,  but  owing  to  the  cooler 
weather  and  the  short  supplies  prices  have  been  supported.  With 
i  beasts  the  market  has  beou  scantily  supplied.  In  all  breeds  sales  have 
progressed  slowly,  but  no  change  has  taken  place  in  prices,  the  best 
Scots  and  erosses  selling  at  Ss  6d  to  53  8d  per  8  lbs.     Only  moderaj^ 
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BuppUeB  of  sheep  have  been  on  offer.  Transactions  have  been 
restricted,  at  about  late  rates.  The  best  Downs  and  half-breds  have 
been  disposed  of  at  Gs  lOd  to  7s  per  8  lbs.  Calves  have  met  a  slow 
sale,  and  the  demand  for  pigs  has  been  inactive.  At  Deptford  to-day 
there  were  no  beasts  on  offer,  but  about  1,100  sheep,  principally  from 
Hamburg,  were  on  sale. 

SupriJis  OS  Sale. 

Jan.  16,  1871v  Jan.  15,  1872. 

Beasts _ _..      3,100    3,020 

Sheep ..„..    13,020    16,290 

C.ilvts 23    56 

Pigs     140 90 


STATEMENT 


Inferior  beef  3 

MUldliug  ditto  4 

Prime  large  ditto    ..,.,„ 4 

Prime  small  ditto    4 

Veal _ 6 


METROPOLITAN  MEAT  MARKET. 
Per  8  lbs  by  the  carcase. 
8    d        8    d 


4  to  4    0 

0  4    4 

4  4     8 

8  4  10 

4  6     0 


Inferior  mutton  3 

Middling  ditto 4 

Prime  litto  .„ _..  5 

Larcre  oork 3 

Small  pork  4 


d  s 

8  to  4 

e  5 

0  6 

0  3 

0  4 


POTATO    .VIARKETS. 
Borough  and  Spitalpields,  Friday,   Jan.  19. — Tho   supplies  have 
been  goo  i.     The   trade   has  been   dull   at  late  rates.     Regents,  903  to 
120s;  Bukes,  llOs  to  140s;   rouks,  SOs   to  OOs  ;  Victorias,  lOOs  to  llOs; 
French,  65s  to  SOs  per  ton. 

HOP  MARKET. 
Borough,  Friday,  Jan.  19. — In  sympathy  with  the  good  demand 
prevalent  in  the  country  for  fjne  qualities  of  Mid,  Weald  of  Kent,  and 
Sussex  hops,  an  increased  business  has  been  doing  in  this  market,  and 
prices  generally  have  further  improved.  The  advices  from  Belgium 
speak  of  an  advance  of  from  83  to  12J  per  cwt.  Bavarian  and  French 
are  now  very  scarce,  and  the  foreign  markets  are  firm.  The  following 
are  the  quotations: — Mid  and  East  Kent,  10^  to  16/  16s  ;  Weald  of  Kent, 
8/  10s  to  10'  10s  ;  Susses,  7/  os  to  9/  9s  ;  Fariiham  and  coimtrv,  11/  to 
16/.  Yearlings :  Jlid  and  East  Kent,  3/  to  6/  lOs ;  Weald  of  Kent,  3/  to 
5/158;  Sussex,  3/ to  5/ 5s ;  Farnham  and  country,  4?  108to7/;  olds 
1/58  to  2/. 


LIVEEPOOL    MAEKETS. 


WOOL. 

(FROV  OnR  OWN   CORRESPONBKTT.) 

Fmdat,  Jan.  19. — There  is  a  very  good  consumption  for  home  con- 
sumption, and  the  business  done  this  week  is  at  exceedingly  firm  rates, 
holders  being  of  opinion  that  prices  are  much  more  likely  to  advance 
than  to  recede.  Our  first  series  of  East  India  auctions  this  year  will 
take  place  here  from  the  23rd  to  25th  inat.  with  about  7,500  bales. 


CORN. 

(Ftt'JM   0D«  OWN   CORRfcSPONDKNT.) 

FitroAT,  Jan.  10. — There  was  only  a  thin  attendance,  but 
rather  more  inquiry  for  wheat,  at  a  reduction  of  Id  to  2d  per 
cental  on  Tuesday's  rates.  Flour  rathei  cheaper  and  slow.  Beans  and 
peas  steady.  Indian  corn  was  in  pretty  fair  demand,  at  a  reduction  of 
6d  per  qr. 

Wakefield,  Friday,  Jan.  19. — The  wheat  trade  was  slow,  and  last 
Friday's  prices  wore  with  difficulty  maintained  even  for  fine  dry  parcels. 
Other  sorts  nearly  unsaleable.  Barley  steady,  at  last  week's  rates.  In 
beans  and  oats  no  material  change. 


Ct)c    6a|ettr. 


TtmsDAT,  Jan.  16. 

BANKRUPTS. 

Spencer  C.  Gill,   Catherine  court,   Seething  lane,  and  Corn  Exchange, 

Mark  Une,  com  merchant. 
John  Henry  Banks,  Manchester,  and  Knutsford,  Cheshire,  ironfounder's 

manager. 
Robert  Denn  Christmas,  Fenny  Stratford,  Bucks,  surgeon. 
G«orge  Lovett,  Coventry,  stationer. 
George  Palmer  and  Frederick  Palmer,  Hinckley,  Leicestershire,  hosiery 

manufacturers 
William  Robert  Pitt,  West  Malvern,  innkeeper. 
Henry  Saudford,  Cheltenham,  sbarebrokor. 
John  Taylor  Tomlinson,  Manchester,  fustian  dealer. 
Joseph  Henry  Trounce,  Stoke  Damerel,  Devonshire,  tailor. 
Richard  G.  Webster,  Wentworth,  Yorkshire,  innkeeper. 

SCOTCH   SEQUESTRATIONS. 
James  Banks  M'^feil,  Glasgow,  boat  bnikkr. 
Agnes  Wilson  or  Anderson  (Mrs),  Oakbauk,  near  Elgin,  qnarrier. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

Mark  Rutter,  Endell  sti-eet,  Long  acre,  fruit  dealer. 

James  Varnam,  Whitecross  street,  St  Luke's. 

Thomas  Quinn,  Great  St  Helen's,  merchant. 

Frances  Ann  Price,  Great  Charlotte  street,  Liverpool,  provision  dealer. 

Samuel  Roberts,  Wavertree  road,  Liverpool,  flour  deaior. 

John  Blofield,  Mollis,  corn  and  coal  merchant. 

James  Wilkins,  Temple  Inn,  Victoria  road,  Brighton,  innkeeper. 

Ed  card  George  Chetwynd,  Green  lawn.  Rock  ferry,  commission  agent. 

William  Walker  and  James  Walker,  Week  street,  Maidstone,  tailors  and 
drapers. 

James  Jones,  London  house.  New  quav,  Cardigan,  draper. 
SCOTCH  SEQUESTRATIONS. 

David  Inglis,  Kingskettle,  flesher. 

Robert  W.atson,  Newton-upon-Ayr,  spirit  dealer. 

Thomas  Hobday,  jun.,  Bells  Mills  Dean,  Edinburgh,  proprietor  of  Hob- 
day's Family  Laundry. 


Of  Imports,  Exports,  and  Home  Consumption  of  the  followinj?  articles  in  the 
2  weeks  ending  Jan.  13,  1S72,  showing  the  Stock  on  Jan,  13,  compared  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 
*.*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption, 

EAST  AND  WEST  INDU  PRODUCE,  &o. 
S0GAR. 


British 
Plantation. 

Importkd. 

Exported. 

HOHB  CoxsuMr. 

Stock. 

1871 

1872 

1871 

1872 

1871 

1873 

1871' 

1872 

West  India. 
Mauritius  ... 
Beniral  k  Pg. 
Madras  

tons 
2129 

'"39 
414 

tons 
2236 
684 

78 
1100 

tons 

"ii5 

19 

tons 

1 

tons 

3365 

1S4 

631 

73 

tons 
3599 
497 
213 
370 

tons 
11348 
2161 
5968 
8710 

tons 
19603 
3173 
1316 
2424 

Total  B.  P. 

2682 

4097 

134 

1 

4753 

4679 

28167 

17416 

Foreijrn. 

Siaui,  &c 

Cuba  &  Hav. 

Brazil     

P.  R  CO,  &c... 
Beetroot 

926 

160 
990 

374 
1598 

140 
176 

'"30 
20 

... 
>■■ 

... 

483 
230 
80 
326 
1351 

1404 

378 

20 

84 
812 

27863 

2924 

270 

2023 

3996 

11036 

S3S9 

3M 

907 

6126 

Total  Frgn 

2076 

1972 

366  !       ... 

2840 

269S 

37975 

22112 

Grand  Total 

4658 

606» 

600  1            1  !       7233 

7377 

66142 

39627 

MOLASSES. 


Ixpo 

RTBD. 

Exported. 

Hoke  Conscmp. 

Stock. 

West  India_. 
Foreign 

tons 
25 

tons 
368 

tons 

tons 
'"  1 

tons 

298 
2 

tons 
134 
129 

tons 
2621 
2367 

tons 
2768 
905 

Total  ... 

25 

358 

... 

1 

290 

263 

4S88 

3673 

MELADO... 

... 

...      I       ... 

2 

10 

16 

RDM. 


West  India. 
East  India,. 
F^ireign 


Vatted 


Total  .. 


IxrORTRD. 


iExPORTED  &   De-I 

UVEBED  TO  Vat.:  Hoxe  Coksbkp. 


gals 
93610 
900 
540 

3S295 


gals 

206910 

2665 

27135 

68230 


gals 
31140 
9180 
360 


Stock. 


gals 

34SI5 

1026l> 

6165 


Exported, 
26415  I     32265 


gals 
96300 
360 
720 


133245     293SW  I     67095  |     83205  |  106200       84420  ,2267965    24US70 


gals     i     gals 
76006   1946820 
225       32130 
76590 


gals 
1865205 
183600 
99946 

266220 


COCOA. 


Imported. 

EXPORTSD. 

Howe  Cosstnip. 

Stock. 

BJ>lantation 
Foreign 

cwts       cwts 

69             46 

3470           105 

cwts        cwts 

"416      "eoo 

cwts 
2038 
287 

cwts 
2068 
256 

cwts        cwts 
20173       18734 
31485       19185 

Total  ... 

368»          151 

416  1        600 

2326 

2324 

51638       37899 

COFFEE. 


West  India.. 

Ceylon   

East  India..; 

Moclia    

Br.azil 

tons 
65 
992 
119 
13 
429 
226 

tons 
46 
733 
223 
21 
422 
26 

tons 
1 
177 
76 
2 
368 
138 

tons 
10 
495 

ei6 
9 

617 
244 

tons 

3 

407 

160 

6 

3 

tons 

24 

331 

203 

9 

tons 
1457 

14481 
4084 
372 
1718 
2681 

tons 

583 

8997 

6144 

604 

508 

Other  Forgn. 

71             60 

2122 

Total  ... 

1833 

1471 

760        1791 

650           627  i     24793 

17956 

RICE 

4463  1      2376  !      ...      1      ...      1      2752  1      3941  |    64836 

34398 

White 

Black 

tons 
29 
652 

tons 
20 

416 

toxm 

tons 

tons 
42 
196 

tons 
35 
156 

tons 
663 

891 

tons 
281 
1465 

NUTMEGS. 
CAS.  LIG... 
CINNAM'N. 

pkgs 
84 
468 
691 

pkgs 
99 

600 
411 

pkgs 

pkts 

pkgs 

36 

142 

285 

pkgs 

81 

70 

316 

pkgs 
1451 
4896 

26584 

pkgs 
1384 
2611 

23267 

PIMENTO.. 

bags 
348 

bags 
693 

bags 

bags 

bags 
750 

bags 
181 

bags 
32973 

bags 
33024 

RAW  MATERIALS,  DTESPUFFS,  &o. 


COCHIN'L.. 
LAC  DYE... 


LOGWOOD 

FISTIC    ... 


serons 

301 

cheats 

60 

tons 

344 

487 


serons 

738 

chests 

90 

tons 

341 

114 


set  ons      serons 


chests 


serons 

1608 

chests 

112 
tons 

194 


serons 

1014 

chests 

63 

tons 

646 

48 


serons 
11416 

ch(  sts 
6801 

tons 
9037 
2059 


serons 

11218 

chests 

8847 

tens 

4027 

486 


INDIGO. 


chests 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

East  India.. 

158 

613 

1369 

1646 

16918 

17-131 

serons 

eeroiis 

serons 

serons 

serons 

serons 

serons 

serons 

Spanish 

1574 

1591 

257 

327 

4041. 

4742 

SALTPETRE. 


Nitrate      of 

Potass    ... 

Nitrate  Soda 


tons 

470 
122 


tons    I 

1155 

108 


tons 

tons 

tons 

tons 

406 

444 

2455 

... 

65 

130 

1317 

tons 

2568 
1030 


COTTON. 


E.  India,  &o 

Liverpool,  > 

kinds; 

bales 
3808 

277690 

bales 
32270 

186111 

bales 

bales 
19209 

bales 
3664 

106320 

bales 
19518 

182620 

bales 
66044 

650090 

bales 

142169 

562140 

Total  ... 

281498 

217381 

19209 

109974 

202038 

616134 

694309 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CaRRENT. 

•  •  The  prices  in  f-e  followinfrlist  art 
carefully  revispd every  Fridav  ;ifteriioi.n 
by  an  eminent  house  in  each  department. 

LONDON,  FalDiT  Etesix*. 

Ashes— duty  free                s     d     s  d 

Pot,  Canada per  cwt  44    0      0  0 

Pearl 60    0    60  0 

Cocoa— ilnty  I'l  per  lb 

WI._Trinidad_....percwt  68    0  136  0 

Grenada,  &e 60    0    74  6 

Guayaquil  63    0    69  0 

Brazil— Para 66    0    60  0 

Bahia  40    0    46  0 

Coffee— duty  3d  per  'b 
Jamaica,  good  middll"g  to 

fine per  cwt  80    0  110  0 

fine  oriiinarv  to  mid 71    0    78  0 

Mocha,  ungarbled 75    0    82  0 

good  to  lino 87    0  120  0 

Ceylon,    native,  fine  ord. 

and  hold  70    8    73  6 

good  ordinary   69    6    70  0 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  73    0    75  0 

low  middling 76    6    76  6 

middling  to  fine    78    0   '91  0 

Java,  &c.,  !ow  ordinary  ...  66    0    63  0 

ord.  to  eooil  ordinary  _.  67    0    74  0 

fire  ordinary  75    0    80  0 

N«ilglierry  ami  Tellicherry  73    0    85  0 

Mysore,  plant^ition    77    0    98  0 

Mysore  &  Mnlabar,  native  69    0    73  0 
Brazil,  wash'd,  flue  ord.  to 

lowmiddlng 72    0    80  0 

fine  and  fine  fine  ord.  ...  71    6    73  0 

good  ordinary   70    6    71  0 

ordinary 66    0    68  0 

Costa  Rica  and  G'jatemala, 

fineord.  tolowmid.  ...  73    0    75  0 

middling  to  fine 76    0    80  0 

Cuba,  Porio  Rica  &c 72    0    80  0 

Dtu^s  and  Dyes— duly  free 

Aloes,  East  Indii 60    0  326  0 

Argol,  Cape    80    0    90  0 

Balsam,  Peru 9    3    10  0 

Bark,  Casc^irilla  20    0    27  0 

Borax  80    0    85  0 

Camphor,  China   77    6    82  0 

Cantharides per  lb    7    0      8  0 

Castor  oil,  firsts 0    6      0  61 

Saffron 42    0    44  0 

Sarsaparilla,  Jamaica  18      3  3 

Cochineal — Honduras,  t  rib    2    6      4  0 

Teneriffo 2    6      4  0 

Lac  dye,  native 0    4      0  10 

Turmeric — Bengal».prcwt  17    0    17  6 

Madras    17    0    22  0 

Java 12    0      0  0 

Cutch    34    0    25  0 

G?.mbier  19    6    21  0 

Dyewoods— duty  free      £    s     £  s 

Brazil,  Branch per  ton  27  16    29  0 

Do.  aecond  quality   9    0    16  0 

Fustic,  Jamaica 6    0      8  6 

Logwood,  Campeachy 9  10    10  0 

Honduras    6    0      6  2/6 

Jamaica  5  16      6  0 

Red  Sanders  7    0      0  0 

Sapan,  Manilla 6  10      9  10 

Siara 7  10      8  0 

Ceylon 9    0      9  10 

Fruit — Currants,  duty  7s  s     d     s  d 

Patras    per  cwt  28    0    36  0 

Vostizza 33    0    40  0 

Island  28    0    30  0 

Gulf 29    0    34  0 

Provincial  27    0    33  0 

Figs,  duty  73  per  cwt 

Turkey.. .pr  cwt  duty  pd  30  0  66  0 
Plums,  duty  7s  per  cwt 

French,  bottled 0    0      0  0 

German   0    0      0  0 

Raisins,  duty  7a  per  cwt 

Valencia,  new    28    0    60  0 

Muscatel 42    0  112  0 

Smyrna, led  and  Chesme  29    0    30  0 

Sultana 38    0    60  0 

Orangea — 

St  Mictiael,  Ist  quality, 

flat  b  x    18    0    22  0 

Do.  2nd  quality 9    0    11  0 

Yalencia 12    0    16  0 

Lisbon  &  St  Ubes,  1  ch  12    0    13  0 

Sicily per  bux    6    0      7  0 

Lemons — 

Messina per  case  15    0    23  0 

Barcelouii  nuts per  bag  33    0    33  6 

Spanish  nuts  ...  per  barrel  37    6    38  6 

Brazil  nuts .17    0    39  0 

Cokcrnnts per  100  19    0    21  0 

Plax— duty  free                  £    s     £  a 

RigaK   per  ton    0    0      0  0 

—  W  FP  K    76    0      0  0 

8t  Petersburg,  IS-hr-ad  ...  63    0    64  0 

—             9-head    ...  44    0    45  0 

Egyptian,  Oo/iiint  dres«ed    0    0      0  0 

—         native  ditto 0    0      0  0 

Kemp— iluty  free 

St  Ptrsbg,  ,lean...perton  33  10      0  0 

on'shot 32  10      0  0 

half-cleirn    30    0      0  0 

Riga,  Rhine 37    0      0  0 

Manilla 45    0    70  0 

East  Indian  Sunn ,...15    0    21  0 

China  grass 0    0      0  0 

J"'* ~. 13    0    21  10 

rejections 15    0    16  0 

cuttlngj   12    0    12  10 

Coir— Yarn,  good  and  line  35    0    60  0 

ord.  to  fair  29  10    33  0 

fibre 29    0    36  0 

™P8  29    0    30  10 

J>1^ 30    0      0  0 


Hides— Ox  &  Cow  pr  lb  s  d  s  d 
K.  A.andM.Vid.dry...  0  84  OllJ 
Do  &  R.  Grande,  salted    0    64    •    7} 

Brazil,  dry  0    9  0  I04 

Drysalted 0    7  0  9 

Dry..,alted  Mauritius 0    8  0  9 

Rio,  dry  Rio  Grande 0    9  0  114 

West  Coast  hides  0    9  0  104 

Cape,  salted 0    3  0  7i 

Australian 0    4^    0  Of 

Now  York 0    64    0  64 

East  India 0    6  13 

Kips,  Rassia 0    0  0  0 

S.  America  Horse,  prbdo    9    0  18  0 
Indijfo— duty  free 

Bengal per  lb    2    6  10  9 

Oude  2    0  8  1 

Madras  .-.    16  6    6 

Kurpnh  16  9  0 

Guatemala    1    9  10    3 

lieather— per  lb 

Crop  bides 30tol51bs    13  16 

do        60        65     1     1  17 

English  butts  ...16        24    1    7  2  0 

do            ...28        36     1     7  2  4 

Foreign  butts  ...16        36    1    6  1  10 

do            ...28        60    1    44     2  0 

Calf  Skins   28       35    2    0  2  10 

do            40        76    1  11  3  0 

do            .80      100     1  10  2  10 

Dressing  Hides   _..    1    34    1  6 

Shaved       do      1    44    1  84 

Horse  Hides,  English 1    3  1  04 

do    Spanish  ...per  hide  11    0  23  0 

Kips,  Petersburg,  per  lb    1    5  1  10 

do    Eastliidia 0    B  2  0 

Metals — Coi'per  per  ton  £    s  £  s 

Sheating,  bolts,  &c 99    0  101  0 

Bottoms 102    0  103  0 

Old 89    0  90  0 

Tough  cake  93    0  96  0 

Best  select 96    0  98  0 

Iron,  per  ton 

Bars,  &c.,  British  9    0  9  10 

Nail  rods  9  10  10  0 

Hoops 1:    0  11  10 

Sheets    12    0  13  10 

Pig,  Nn.  1,  Wales  0    0  0  0 

Bars,  Wales 8    0  8  10 

Kails  8  10  8  15 

Pig,  No.  1,  Clyde 3  16  4  0 

Swedish 11    0  11  10 

Lead,  per  ton— Eng.  lig.  19    0  19  5 

shfet  20    5  0  0 

red  lead 21     0  21  6 

white  do „ 26  10  27  0 

patent  shot  31  10  23  0 

Spanish  pig  18  10  18  16 

Steel,  Swedish  in  kegs...  13  10  14  0 

in  faggots 14  10  0  0 

Spelter per  ton  23    0  22  6 

Tin,  English  blocks,  pionl48    0  0  0 

bars  in  barrels 149    0  0  0 

Reflned  160    0  0  0 

Baoca 142    0  0  0 

Straits  141     0  142  0 

Tin  Plates,  per  box               8    d  8  d 

Charcoal,  1  C  32    0  84  0 

Coke,  I  C 30    0  32  0 

Molasses— duty  l/9pcwtl0    6  13  0 

Oils— Fish                          £    «  £  8 

Spprm  per  tun  98    0  0  0 

Southern,  pale 37    0  37  10 

Seal,  pale  36    0  36  10 

Cod     34  10  0  0 

East  India 28    0  28  10 

0  ive,  Gallipoli    64    0  0  0 

Sicily 60  10  61  0 

Malaga  63  10  63  0 

Seed.  Linseed per  ton  32  16  0  0 

Rape  refined  English...  45    0  0  0 

Do  Foreign  46    0  0  0 

Brown   43  16  43  0 

Cocoa-nut 38    0  60  0 

Palm  (Lagos)  40    0  0  0 

Oil  Cakes,  Linseed,  Eng.  11  16  13  5 

Foreign 10  10  11  12/6 

Rape  6  12/6   7  0 

Oil  ."^eeds —                           s    d  s  d 

Linseed per  qr  61    6  63  0 

Rape,  Calcutta,  RA.T.  66    0  06  6 

Petroleuni.-Refine(i.pr  gal    1    64    0  0 

Refined  coal  oil    1114 

Provisions— duty  free 

Butter— Waterford  pr.cwt    0    0  0  0 

Carlow  0    0  0  0 

Cork,  4ths,  new  0    0  0  0 

Limerick  108    0  112  0 

Friesland  fresh    130    0  144  0 

American  naw 114    0  0  0 

Jer«y    122    0  124  0 

Bao  ^n,  singed— Waterfd.  63    6  0  0 

Hamburg  59    0  0  0 

Hams,  York 113    0  0  0 

Iri.h   106    0  0  0 

Lard  —  Waterford      and 

Limerick  bladder   ...  72     0  0  0 

Cork  and  Belfast  do  ...    0    0  0  0 

Firkin  and  keg  Irish  ...  63    0  0  0 

American  &  Canadian    0    0  0  0 

Cask  do               do           0    0  0  0 

Pork— Amor  &.  Can.,  pr.bl.    0    0  0  0 

Beef— Amer.&  Can.  pr.tc.    0    0  0  0 

Cheese^Edam 69    0  0  0 

Gouda 67    0  0  0 

Canter    24    0  30  0 

American  60    0  66  0 

Bice — duty  free 

Bengal,  wiiile per  cwt  10    6  13  0 

Do  cargo   8    6  9  6 

Madras  10    3  10  9 

Arracan,  Rangoon,  &a....    9    6  10  9 

Java  0    0  0  0 

Saltpetre- 
Bengal per  cwt  27    6  30  6 

Bombay  and  Madras ...    0    0  0  0 

Englisti,  refintd  34    0  35  0 

:<itrate  of  Boda 16    6  17  0 


SajfO— duty  44d  per  cwt  a  d  s  d 

Pearl  per  cwt  17  6  19  0 

Seeds — Caraway...pr  cwt  36  0  40  0 

Canary per  qr  53  0  56  0 

Clover,  red  per  cwt  70  0  90  0 

white  74  0  90  0 

Cor  ander   23  0  24  0 

I. indeed,  foreign,  ...  perqr  60  0  64  0 

Bombay  0  0  0  0 

Mutard,  brown. ..per  bush  15  0  17  0 

white    8  0  9  0 

Rape  per  last  of  10  qra  ...£40  0  43  0 

SillK — duty  free                    ad  8  d 

Surdah per  lb  22  0  24  6 

C.'ssimbuzar 16  0  33  6 

Gonatea  14  0  23  0 

fomenioily 14  0  23  0 

China,  T.'atlee  23  0  31  0 

Tays.am IS  0  27  0 

Canton 14  0  23  6 

Raws— Wliite  Nuvi 40  0  44  0 

F'nssombrono 32  0  36  0 

Royals 38  0  33  0 

Milan  28  0  32  0 

Organznes — 

Piedmont  22-2^i 38  0  43  0 

Do.        24-28 38  0  43  0 

Milan  8c   Bergam  18-20  37  0  43  0 

Do.              23-24  37  0  43  0 

Do.               24-28  37  0  43  0 

Do.              28-32  37  0  43  0 

Trams— Milan,  22-24  36  0  40  0 

Do.          24  28  38  0  40  0 

Brutiaa— Short  reel 32  6  41  0 

Persians  10  0  14  0 

Spices- Pepper,  duty  free 

Malabar,  &c per  lb    0  8  0  Oi 

Eastern    0  64    0  64 

White 10  16 

Pimento,  duty  free 

Mid  and  good per  lb    0  34    0  34 

"Cinnamon,  duty  free 

Ceylon,  1,  2,  3    3  7  3  8 

MaliibarandTelliclierry    2  8  3  0 

Cassia    I.ignea,    duty 

frue per  cwtlOS  0  109  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

cooien    per  lb    0  4  16 

Zanzibar  and  Bourbon    0  32    0  44 

Ginger,  duty  free 

E.  India,  com per  cwt  33  0  34  0 

Do.  Cochin  &  CaUcut..  45  0  115  0 

African    35  0  36  0 

Mace,  duty  free per  lb    3  9  4  9 

Nutmegs, dutyfree  3  0  4  2 

Spirits— Rum,  duty  lOs  2d  per  gal. 
Jamaica,  per  sal.,  bond, 

16  to  25  OP  3  4  3  6 

30  to  26    —    3  8  3  11 

fine  marks  4  0  4  6 

Demerara,        proof 2  0  2  2 

Leeward  Island  —  1  10  1  11 

East  India           —  16  17 

Foreign                —  16  16 

Brandy,  duty  10s  5d  per  gal. 

Vintage  Of  (1870 «  «  ^  » 

^^h^  '««'=:  '  ^  '  8 

m  nnas    (^^^^^ 7  9  9  0 

Geneva,  common 2  4  2  6 

Fine 3  0  3  3 

Corn  sjiirits,  pf  duty  paid  12  0  0  0 

Spirits  f  o.b.  Exporation    17  2  0 

-Malt  spirits,  duty  paid   ...  13  0  14  0 
Sugar- Per  cwt— Duty  paid 
British  Plautatiou — Duty. 

grocery  yellow 5/3  34  6  38  0 

refilling 4/,*9&5/3  29  0  34  6 

Foreign  Mu>covado,  low  to 

tine  yel.  grocery  ...5/3  34  8  38  0 

low  to  gd  refl...4/,4/945/3  29  0  34  6 
Mauritius,  crystaUaed — 

JSos.  15  ^  17  5/8  38  0  39  0 

13  il  14  5/3  36  6  37  8 

10ill2  —  34  0  36  0 

Syrups,lwtogdyel.4«&6/3  32  0  34  6 

lowtofinebr"wn...^&4/9  25  8  31  6 
Bengal,  Benareslow  to  fine 

white   6/3cSi5/8    0  0  0  0 

Date,lwiofineyl...*9&5/3  32  0  35  0 
very     low     to      fine 

brown  ifSti/O  24  0  31  6 

Penang,  superior  yellow  to 

good  white 6/3&6/8  35  6  37  0 

lowtoaiieyeilow.4/91i5/3;i3  6  35  0 

lowtoflnebroivn...*8i4'9  24  0  32  0 
Madras — 

crystalised  white 5/8  38  0  41  0 

"low  to  fine  yellow.. .6/3  34  0  37  6 
Native,  low  brown  to  low 

yellow  4/&*9  24  6  30  0 

Jaggery    i/  24  0  26  0 

Siam  and  China,  low  to 

good  white 5/3S.6/S  35  6  37  8 

low  to  fine  yellow  and 

grey 1I9&5/3  31  0  36  0 

brown   *&4/9  24  0  30  0 

Manila,  clayed,  comiu^n  to 

good  .V  23  0  28  6 

Muscovado 4*'  35  0  27  0 

Java — 

low  to  good  white  ...  6/8  36  6  37  6 
low  to  fine  yellow  and 

grey 6/3  33  S  36  0 

Havana,  white,  above  No. 

is —    0  0  0  0 

florette,  Nos.  15  i  18.  6/8  37  6  39  0 

yellmn-,             13  k  14..5/3  36  6  37  0 

—                  10  ill!..— 33  6  34  0 

brown,              7  i   9..4/7  31  0  82  6 

Bahia  &  Maroim,  low  grev 

to  good  white    5/3  32  0  36  6 

low  to  fine  bri>wn./V&4/9  24  6  31  6 
Pernam,  Pai  aiba.S;  Maceio, 

low  to  good  white  ..0/3  34  6  86  6 

yellow 4«Sa/3  31  6  34  0 

low  to  fine  brown.4/lii4'9  26  0  31  0 


Refined — Fnr  consumption   «     d  8     d 

8  to  10  lb  loavo»    0    0  0    0 

12  to  14  loaves 0    0  0    0 

Tillers,  32  to  24  lb    40    6  44    0 

Lumps,  45  lb 39    6  0    0 

Wet  crushed  36    6  38    0 

Pieces    30    0  38    0 

Bastard  0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  40    0  0    0 

10  lb    do      39    0  0    0 

141t)    do      0    0  0    0 

Titlers  22  to  28  lb 39    0  0    0 

Lumps  40  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 22    0  27    0 

Treacle 15    0  17    8 

Dutch,  refined,  f.o.l».  in  H vllaud 

6  lb  laves 41    0  0    0 

101b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  trashed    34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41    0 

Crush,  d,  1  34    6  0    0 

Tallow — duty  fiee,  per  cwt 

St  Petersburg,  1st  YC...  51    6  0 

Tar— Stockbobu...  pr  brl  23    0  0    0 

Ar  hangel 20    0  0    0 

Tea —  luty  6d  t.er  lb 

Monings  and  Ooi)ack? 0  104  2    4 

New  SeiBon's  Kaisows  ...    0    6  2    6 

PaTtliug  13  2    8 

Sopohongs  0  11  2  10 

Oolongs  0  11  2    8 

Sctd.Orge.Pek.(Foochow)     14  2    2 

Scented  Caoers  (Foochow)     10  2    2 

Sctd.Orge.Pcko- (Canton)    0  10  2    4 

Scenteil  Capers  (Canton)...    0    9  2    0 

Fl.  wery  p.  koe,  fine 2    9  3    0 

Guniiowder,  Fychow   and 

Mojune.  finest  3    2  3    8 

Imperial,  Pingsuey,  finest    2    3  2    6 
Young  Hi  son,   Pingsuey, 

finest 2    2  3    8 

Fychow  &  Moyune,  finest    3    6  2  10 

Hyson,  finest 3    6  4    0 

Twaukay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&  Memel  fir.. .per  load  50    0  95    0 

Eiga  flr   65    0  67    0 

Swedish  fir 45    0  53    0 

Canada  red  pine  80    0  96    0 

—  yeUo*pine,large  90    0  120    0 

—  —        smsll  85    0  90    0 
N.Brn8wk.&Can.Bd.pine  90    0  100    0 

Quebec  oak    130    0  125    0 

Baltic  oak  76    0  135    0 

African  oak  120    0  140    0 

Indian  teake  260    0  280    0 

Wainscot  logs  19  ft  each  60    0  110    0 

Deals  k  Sawn  &  Prep  ^red  Wocd — 

Norway.Petersbg  stand  £10    0  12  10 

Swedish  8  10  12  10 

Russian  9  10  14  10 

Finland    „ 6  15  7  15 

Canaoa  1st  pine 17    0  21    0 

—  2nd _ 12    0  14  10 

American  spruce  7  15  8  10 

Dantzic  deck,  each  178  0  278  0 

Staves- 
Baltic,  per  mille £160    0  200    0 

Quebec,  per  standard  do.  85    0  90    0 

Tobacco- dy3/plbA5p  ct.    s    d  s    d 

Maryland,  per  lb,  bond.....    0    6  0  94 

Virginia  leaf 0    64  0104 

—  stript 0    74  0104 

Kintucky  leaf  0    44  0    9 

—         stript    0    64  0  10 

Negrobead  dutv  4/6    11  2    6 

Colutubianlf.duty3/&6po    0    64  2    2 

Havana   16  6    0 

—  cigars,  bd  duty  5/...    8    0  22    0 
Turpentine— per  cwt 

American  spirit-^,  wtb  cks  53    6  0    0 

French  do   64    0  0    0 

Wool— English— per  pack  of  340  lbs 

Fleei  c.s  S.  Down  hogs. ..£22    0  33    0 

Half-bred  hogs 21  10  26  10 

Kent  fieeces  24    0  25    0 

S.Downewes&wetbrs  20    0  21    0 

Leicester  do   18    0  19    0 

Sons — Clothing, picklck  19    0  20    0 

Prime  18    0  17    0 

Choice 15    0  16  10 

Super   14    0  14  10 

Combing — Weter  mat  24    0  26    0 

Picklock 20    0  21     0 

Common 16    0  18    0 

Hog  matching 25  10  26  10 

Pickl  .ck  matching..  19    0  21    0 

Super                      ..  18    0  18    0 

Colonia  . — oerlb                      s    d  8    d 

Sy'iney.-Fleece&  amb...    12  2    0 

Scoured.  <Sc 14  2    3 

Unwashed  0    74  0  11 

Locks  and  pieces  0    9  13 

Slipe  and  skins oil  16 

P.  Pliilip-Fleece  A  lamb    13  2    3 

Scoured,  &c 14  2    3 

Unwashed  0    9  13 

Locks  and  fiieces  10  17 

Adelaide-Fleece  &  lamb    10  17 

Soured,  &c 12  19 

Unwashed  0    74  1    0 

Locks  and  pieces  7  11 

V.  D.  Ld-Fleeco  &lamb    12  2    3 

Scoured,  &c 13  19 

Unwashed  0    8  10 

Locks  and  pieces  0  10  14 

Cape  G.  Hope — Fleece 

am  lamb 0  114  1 

Scoured,  &c 12  2    0 

Unwashed 0    Si  0    A 
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HI«H^:.-T    OKFUIAL    PRlCl-8    ARB    OIVEN. 


RAILWAYS. 
f^RDiNARY  Shares  and  Stocks. 


Autho-  I 
riled  j 
Issue. 


Kama, 


•>o2iieoi'. 

429-M3-W 

98862 

459489; 

28773 

873.500; 

70000 

3131740; 

S37()9Si; 

826886; 

8«2(i55; 

517S651; 

1169276/ 

1169276; 

450000; 

410000; 

3791930; 
11535362 
12693594 
i839942i 
774:j406; 
2S3S3000 
776668s; 
6492563;i 
400056(W; 

49720; 

49720. 

eoooo; 

2260000; 

30000' 

11316337 

978633i| 

2613333/ 

1269082; 

166UKXX) 

1976000/ 

32.301401 

90976; 

16525601 

1469425/ 

47''»e791 

14'«»101 

14i3910; 

16000 

976240; 

23270 

2600001 

200000 


StIi'lOO 
.StkilOO 
10  6} 
StKlOO 
20  !  20 
.StkjlOO 
20  I  20 
.Stk'lOO 

stk;ioo 
stk;ioo 

StkllOO 
StkllOO 
StklOO 
Stk:l<K) 
StklOO 
Stkj  80 
Stk  100 
Stk  100 

stk:ioo 

StklOO 
Stk  100 
StklOO 
StklOO 
.Stk'lIX) 


Stk<100 

StMlOO 
stk  100 
.-tk!lOO 

stk:ioo 

Stk  100 
stk  100 
StklOO 
stk  100 
StklOO 
Stk  100 
Stk  100 
20  1  20 
Htk:100 
10  I  « 
StkllOO 
10  i     & 


Bristol  and  Exeter 

Cale  'onian  

Do  Ordinary  New,  issud  at  £7 

Cambrian 

CornwHll 

Dublin  and  Belfast  Junction  ... 

Ea^t  London 

Glasgow  and  South-Western  ... 

Great  Eastern 

Do  East  .\nglian  No.  2 

Great  North  of  Scotland  

Great  Northern  

Do  A>  A  reeves  no  dvd.  'til  j 
Do  B I  6  %  has  been  paid  B    ( 

Do  1869 

Do  1870 

Great •'outhern&Wei-trn  (Ircl'id) 

Great  Western,  Consol  Ordinary 

Lancashire  and  Yorkshire    

London,  Brighton,  &  S.  Coa't... 

I-.on.,  Chat.,  &  Dover,  Arbitration 

Lo-  don  and  Nonh-Westcrn 

London  and  South- Western 

Manchester,  Shelf.,  &  Lincolnsh 

Metropolitan 

Do  Prfd.  (Defdrecvgnodiv) 
Do  DeW  Vtil6%ispdtoPrf| 
Do  Redeemable  

Metrop'^litan  District 

Metropolitan  &  St  John's  Wcoil 

Midland 

Do  Birmingham  and  Derby... 

Norih  British  

Do  Edinburgh,  Prth,.tDndee 

Xorth-Eastern  Consols 

North  London 

North  Staft'ordshlre 

Rhymney 

Shropshire  Union 

South  Devon    

South-Eastern 

Do  Prfd  (Defdrecvgnodiv) 
Do  Defd  Vtil8%i8pdtoPrfr 

Staines,  Wokingham,  A  Wuking 

TaffVale  

DoC  

Waterford  and  Central  Ireland 

Whitby,  Redcar,  A  MIddlesboro 


112 
123 


134 

61  i 

39 
144 
170 
135 


113 

114} 

162i 
77} 
27} 

168} 

115 
78} 
72} 

112 
35 
10} 
33} 

147 

116 
63 
32 

186 

129 
86 
73 
79 
78 

106 

125 
86} 
14 

166 


Phefkrenck  Shakes  and  Stocks. 


11095561 
376000/ 

2760671 
1500001 
8300001 
600000/ 
20(X)001 
40CK»0; 
1562501 

648641  i 

9600001 

960000/ 

641817; 

13a)80' 

300(XX)/ 

80,'>0001 

1298202/ 

7.')()000/ 

810(X)0/ 

1000000' 

675000/ 

291090; 

1829100/ 

4414812 

9800340; 

466600 

7940401 

2600601 

2S7794; 

6380481 

398268; 

1610131 

3933961 

2520001 

220000; 

17733; 

220000/ 

270000/ 

712771 

4500001 

872000/ 

172600 

3666981 

62S30 

250001 

1799983/ 

12874161 

63672s; 

676000; 

7802001 


Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
100 

ICO 

Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Sth 
Stk 
Stk 
Stk 
Sik 
Stk 
Stk 
Stk 
Stk 
100 
Stk 
Stk 
Stk 
stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Sik 
Slk 

Stk 
6 
Stk 
10 
Slk 
Stk 
Stk 
Stk 
Stk 
Stk 


100 
100 
100 
100 
]00 
100 
all 
100 
100 

41} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

all 
100 
100 
100 
100 
100 
500 
100 
100 
100 
100 
100 
100 
100 

100 
all 
100 
6 
100 
100 
100 
100 
100 
100 


2232721  Stk  100 


8942401;  Stk 

...  [  Stk 
20000001  Stk 
17918911  Stk 

60872  26 
46000011  Stk 
1060000  Stk 
2916106  Stk 

68600  20 
1762981  Stk 
209967;   Stk 

40000LW6 


100 
100 
100 
100 

8| 
100 
100 
100 

all 
100 
100 

all 


Stk.lOO  (Bristol  and  Exeter  4%  

SiklOO    Caledonian  6%,No.2 

Do  Scottish  N.  E.,  4i%  

Do  do  Aberdeen,  jfua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

DodoDundeeand  Arbroath... 

Cornwall  4^%  guaranteed    

Glasgow  &  Sth.  Western  gua  6% 

Great  Eastern,  5%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  do  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  gusmnteed.. 

Do  Norfolk  6%  Ext,  1846 

Do  do  64%  Ext.,1847 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do  44%     do        do    do 

Do  5%      do       at  5%  pm  ... 

Do  Leeds,Brad.,  &  H  alifax,6% 
GrealNorthot  Scotland, Iktpret. 
Great  Sth.  &  Wat.  (Ireland)  4% 
Gt.  W.— Rent-(  hargeper  giia.5% 

Do  Consolidated  guaran.  6% 

Lancaster  and  Carli8le,44% 

Lancashire  and  Yorkshire  6%... 

Do  Barnsley,   ;j  s  10d%  

Do  6%  (East  Lancashire) 

Do  44%  (Black'  urn  purchase) 
London  &,  Urigbton,6%  gua.,No.l 

Do  6%  do    No.  2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do 

Do  6%  do  (W.  E    &  C.  P.)  ... 

Do  4%  do  1869 

London  &  N.W,C.&Nuncajton6% 
Loiidon&S.  W.,7')'o,late3rdShrs. 

Do  (Portsmu  h.  perpet.  aims.) 
Manchester,  Shef.,<fe  Liacoln.,6% 

Do  do  do         £6 

Do  do  do      3}% 

Do  do  redeemable  6% 
Miland  Consoliduted,  6% 

Do  do  Bristol  &  Birming.,6% 

Do  do  44%  redeemable 

Do  do  44%  irredeemable  

Do  Leicester  &  Hitchen,  4%... 
North  BritJih  6%,  No.  1    

Do  N.  B.,  No.  2,  6%  

Do  Bolder  Union,  5i% 

Nonh-Easti  rn— Ccn&oliddted4% 

Uo  44%  redeemable  

Do    lU.  ^.E.4%  

Do    (Berwick  capital    ..... 

Do  Stoctii.  &  Darlngtn.A,  6% 

Do  do  B  and  C,  6%    

Do  West  Hartlepool 

North  Staft'ordshlre    

South  Devon,  rent-charge 

Do  6%  

South-Ka8tern(Read.an6.i;0s6d) 


112 

47} 
109 
108 
129 


116 


117 
118 

138 

166 

104 
109 
108 
129 
107 
160 
125 
90 
117 
152 

133 
64 

7S 

14 
146 
136 
105 
105 

94 
111 
110 
116 

94 
106 


114 
138 
98 
23 
113 
109 
23 


RAILWAYS. 
Preeerenck  Shares  asp  Stocks— Contineed. 


Aotho- 
^rised 
Issue. 


481300' 
6030001 


2000001 


Name. 


South-Eastem  4}%    , 

Do  fixed  44%   

Ta?  Vale,  No  1  

Waterford  .fc  Central  Ireland.6% 


166 


Pr.EFEBESCE  ShaRES  A  STOCKS,  WITH    DIVIDENDS  CON- 
TINGENT ON  THE  Profits  of  kach  Separate  Year. 


7451801 

11130701 
3434001 
6'200001 
64799U 
335000' 

1122600/ 

12400001 
3169001 
360000/ 

10760001 
2000001 

4106064' 
482050/ 
2I8O30; 
302600/ 
128200 
126120 
66OOOO; 
133900; 
7I6OOO; 
941000/ 
830970/ 

1661335/ 
409856/ 

4394289? 

2425576; 
240000; 
3000(10/ 
8600001 

15000001 
47000 
300000; 
100000; 
6OOOOO; 

1500000; 
6400001 
6000001 


Stk'lOO 
Stk'lOO 
Stk'lOO 
Stk  100 
Stk'lOO 
StklOO 
S'klOO 
StklOO 


6 
4} 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 
100 
100 


Caledonian,  44%  guaranteed*.. 

Do  Scot.  Central,  min,  7  %. 

Do  do  44  %  irredeemable*  . 

Do  4  %  convrtible,  issued  atSO 
Gieat  Eastu-n,  44  %.  1881  ...\ 

Do  44  %,  1862  ...J 

Do  5    %,  1862  

Do  New  6    %,1863  

Do  do  5    %,  1884  ..  .. 

Greiit  Northern,  5  %,  irredmble 

Do  Permanent  5  % 

Do  Dost.n  and  Sleaford,  4}  % 
Great  Western— Consl.Pref. 6% 
G  reat  North  of  Scotland  4}  % ,  A 

Do  44  %  pref.,  B 

Kent  Coast,  6  %  B 

Lanc.&York8.,New-44%tillJly'71 

Do  do  4  " 

London,  Brig'-ton,&c..44  %.  1858 


126227 
126000 
146100'i 


106 
105 
101 
113 
113 

U34 


Do 
Do 
Do 
Do 
Do 
Do 


4  %, 1860 
44%,  1861 
44  %,  1863 
6  %,  1885 
6  %,  1886 
6    % 


do 

do 

do 

do 

No.  8 

No.  7 

Lon.,  Chat..&c.,  Arbitratn,44% 

London  and  North- Western  5  % 

Do  Bedford  and  Cambiidge. 

Do  Shrewsbury  &  Welshpool 

I/jndon  &  South- Western,  44  % 

Do  do  6    % 

Manchster.  ShS,  4  Llnc.,6  %  1866 

Metropolitan,  5  % 

Do  New,  6  % 

Do  6  %.  1869 


StklOO 
StklOO 

22  I  22 
18  18 
20  !  7 
2760001  Stk  100 
296820;  StklOO 
6500001  Stk  100 
4042091;  Stk  100 
3500001  Stk  100 
6670001!  Stk  100 
24056691'  Stk  100  I 
18690001  Stk  100 


635000; 
2513000/ 
168666? 
700000"; 
6O5OOO; 
213000/ 


300000'  Stk  100 
1200000/  Stk  100 
691500/  Stk  100 
700000/  Stk  100 
25S20/I  Stk  100 


6J 
99 
88 
98 
98 
107 
107 
106 
88 
117 
94 
94 
104 
114 
110 
10/ 
107 
107 

Metropolitan  Dlstri.-t,  6  %  i  67 

Midland,  A  5  %  preference 116 

Do        B  6  %  preference jlie 

Do         C  6  %  ill6 

Do        D5%  116 

Do6%opt.tocon.Aug.31,lS72|  31} 
Do6%opt.tocon.AugJl,1873   22 

Do  6  %  do I    9} 

North  British,  E.*G,Nol,5%*ill2 

Do  £10  guaranteed,  1861 107 

Do  Edin..  P.,  &  D.,  2nd,4%...   88 

Do  Edinb.  &  Gla8.,No.  2,  6  %»  107 

Do  North  British,  6  %,  1862...  107 

Do  Ertlnb.&GIas.,  No. 3,  6  %*il03 

Do  Kdin.  *  Glas.,  Ordy,  44  %l  93 

North-Esstern,  44  %  redeemb  e  105 

"     '    "'        "'  121 

107 


Do  Steckton  &  Darl,  Class  D' 

Do  6  %  

DoNew6;5hs6%  Con.Jan.'76 
>Jcrih  Txmdon,  4}  %  (max  6  %) 

North  Staft'ordshlre,  6  %  

Rh^  mney,  6  %,  1884 

joulh-Ea»tein,44%,  1859,No.2 

Do  44%    1862,  No.  3 

Do  6%,  1881 

Do  6  %  Charing  Crots,  1863... 

Do  6  %  1884 


112 
114 


*  Failure  of  full  dividends  in  any  given  4-ye*r  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-year. 


Lines  Leased  at  Fixed 

Rentals. 

£ 

£1 

Name 

Leasing 
Companies. 

1^ 

•-' 

~" 

Stk 

100 

Birkenhead  

L.iN.W.&G.W 

98 

100 

all 

Do  4i  %  Pref    

Do  

Lon.  &  N.-W... 

96 

Stk 

100 

Chester  ai  d  Holyhead  ... 

Do  

18 

Slk 

Do  

Do   

117 

Stk 

100 

Clydesdale,  guaranteed... 

Caledonian    ... 

Stk 

1(H) 

Colchester.  Stour  Valley 

R.  Un.  &  G.  E 

stk 

100 

Dundee,  Perth,  <fe  Abt  ru.J. 

Caledonian    ... 

704 

Do  

Stk 

100 

Do  Ist  Class  Preference 

Do  

... 

Stk 

100 

E«8t  Lincoln  puar.  6  %... 

GreatNonhern 

136 

2.5 

ail 

Gloster  and  Desn  Forest 

Great  Western 

... 

Slk 

100 

Gt.  Easteni,Newm.(fec.5% 

Great  Eastern. 

Stk 

100 

Do  E.Anglian  B6  %... 

Do  

Stk 

ino 

Do  do  C  7  %    

Do    ;    ... 

Stk 

100 

Do  do  No.  1,  5  %    

Do  :  ... 

60 

all 

Nnh.-E.- York  114 

Stk 

11X1 

Lancaster  and  Carlisle  ... 

Lon  &  N.-W...  252 

.Stk 

100 

Louden  and  Blackwall ... 

Great  Eastern..  104 

100 
100 

Stk 

London  end  Greenwich... 

South-Eastem.    63 

Slk 

iO'J 

Do  (  referei'ee 

Do   ... 

Stk 

100 

London,  Tilbury,  A  South. 

Peto  and  C  ■....  108 

Stk 

100 

Lowestoft  gua.  4  %    

Great  Eastern 

Stk 

100 
100 

Do  6  %        

Do  '  ... 

.Slk 

Midlaird,  Bradford,  Pref. 

Mi.'land ;  96 

•Stk 

100 

Do  Matlock.  5  % 

Do    1  ... 

Stk 

100 

Mid  Kent  (Cray  Line)  ... 

L..  C,  .fe  Dr....!  ... 

50 

all 

Northern  &  Easern,  6  % 

Great  Eastern.'  66 

60 

all 

Do  6  %  

Do  '  ... 

Stk 

100 

North-Eastern  —  UartlepI 

N.-E.— Berwk.l  ... 

Stk 

10,1 

^orth  A  Sth.- West.  June. 

L&NW.M.&NL162 

Stk 

100 

N.-West.  A  ijerp.preL5% 
Do  3  minrmuin.l}%  ... 

Midland :114 

Stk 

100 

Do  ,102 

Stk 

100 

Nottin-.  a  Granth.  R&C 

GreatNorthcrn!  96 

26 

all 

Preston  and  Wyre 

L.AN.-W.&L.Y'  46 

Stk 

ino 

Kovston,  Hitch. andShep 

GreatNonhern  136 

Stk 

100 

Shrewsbury  and  Hereford 

L&N-W4G.W 

135 

RAILWAYS. 
Lines  Leased  at  FrxED  Rentals — Continued. 


10 

Stk 

Stk 

Stk 

Stk 

Stk 

20 

20 

20 

Stk 


Leasing 
Companies. 


Shrewsbury  and  Hereford 
S.  Yorkshire  J;  River  Dun 

Do  4  %  guaranteed    ... 

Do  6  %  guaranteed 

Victoria  Statn.  A;  Pimlico 

West  Cornwall    

Wcbt  London,  Class  A 

Dot  lass  B 

DoC  assC 

Weymouth  *  Portland 


LtN-W  &G.W. 
Mane  ct  Sheff. 

Do  

Do    

Gt.  Wstrn..  4c. 
Associatd.Co.'s 
W.  Lon  Ex.  f 
Lon.&  N.-W.-< 

&G.  W t 

G.  W.  &  S.-W. 


134 

109 


DEBKKTtiss  Stocks. 


^^ 

Autho- 

ss 

rised 

Issue. 

s 

s. 

5*^ 

lOOOOOZl 
832673)1 
16000001 

loooooo; 

2836276)1 

688253; 

2742653) 

2079715); 

1009 297» 

1306239) 

687160) 

6000000) 

2835757' 

31083011 

IWHJOOO/: 

30001101 

372206/' 

9500(Xl/ 

11202901, 

10013171 

2440731 

29269-1; 

202027; 

1001849/; 

8414671i 

116660;| 

879801 

6000001, 

4369263)! 

3360001 


StklOO 
StklOO 
Stk  100 
StklOO 
StklOO 
StklOO 
StklOO 

r-tk  100 

StklOO 


Stk  100 


Cornwall,  guaranteed. 44  % 

Great  Eastern 4  % 

Do  A 6  % 

Do  1867,  redeemable  6  % 

Great  Northern   4  % 

Great  Western 4}% 

Do  44% 

Do  5  % 

Lancashire  and  York-«hire...4  % 

London,  Brr2hton,&c 4  % 

Do  perpetual 44% 

Lond.,  Chat.,  eft  Dover  Arb.44% 
London  a:id  North  Western4  % 
Do  do  34% 

London  A  South  Western  A.4  % 
M.iuchester  Siieffield,  Ac. ..5  % 
Do  do  44% 

Metropolitan  District 6  % 

Midlnnd 4  % 

Do  4}% 

Do  44% 

North  British,  E.  P.  it,  D.  B.5  % 

North  Eastern.. 4  % 

Do  44% 

North  Lf>ndon 44% 

South  Devon 6  % 

South  Eastern  Perpe'aa'.  ...4  % 

Do  do  1867 6  % 

Do  do  1888 S  % 

South  Yorkshi  e,  &c 44% 


British  Possessions. 


UK) 

1(»| 

309900 

100 

100 

4881335/ 

Stk 

100 

300000 

Stk 

100 

16000 

20 

3 

16000 

10 

10 

600000/ 

100 

1(K) 

6000001 

Slk 

100 

wymsi 

Slk 

100 

37000 

20 

2/SA> 

113000; 

100 

100 

1000(10/ 

100 

all 

1000000/ 

Stk 

100 

26000 

20 

20 

21913650 

Stk 

100 

1600000/ 

Stk 

100 

418000/ 

100 

100 

9600 

10 

9 

34251 «; 

Stk 

100 

600000/ 

100 

100 

270500 

all 

29192601 

l(K) 

I(X) 

1733947.' 

100 

100 

788732) 

KMI 

100 

6349351; 

100 

100 

13716360 

Stk 

100 

9391 

20 

12 

8686 

20 

6 

46074 

20 

2 

co.oooo; 

Stk 

100 

624600; 

Slk 

100 

360000/ 

Slk 

1(X) 

6000C 

20 

2 

426000/ 

Stk 

100 

169700 

20.', 

204 

UK) 

KXI 

647000/ 

100 

XW 

76000C 

UK) 

100 

1018200/ 

100 

68 

205000/ 

100 
100 

all 
734 

66000/ 

100 

714 

60604:M; 

Stk 

100 

10000001 

Stk 

100 

600000) 

Stk 

100 

60000C 

2 

2 

10894 

50 

50 

100 

1(X) 

... 

100 

llXI 

23600C 

100 

all 

2UKXK: 

100 

285000) 

100 

4000000) 

Stk 
10 

100 
4 

60000) 

Stk!lOO 

9399200) 

Stk 

100 

Atlantic  &  St  Lawrence  shares  95 
Do  6%   Sterling  Mort.  Bonds  102 

Bombay,  Baroda&C.Indiag.5%  1064 

Do  Exiension  106 

Do  do      3 

Buffalo&LakeHuronPreference  7i 
Do  do  54%  Bonds.  1872-3-4...    96 

Cspe,  guaranteed  6% 92 

Carnatic,  Lim.,  guaranteed  6%  1064 
Do  do,  issued  at  128  pm 3/13/ 

Domerara,  7%  perpetual  r.refer.  109 

UunediH  *  P.  Chalmers,Lim  ,5%    82 

Eastern  Bengal,  guaranteed  5%  ... 
Do  io  6%    ... 

Ea  t  Indian,  do  6%  1094 

Do  Irredeemable  44  %  Dcbe  .  104 

EMropean&N.A..6%lMr..Bd.l898    88 

Gla8gt)w  aim  Cape  Bretoi^  (Nova 
scoiia)  Coal  &  Rail  Co,  Lim   10 

Grand  Trunk  of  Cana  a   23 

DoEquii-.Mort.Bd-,lclirg.8%  103 

Do        2nd        do  Scrip 100 

Do  1st  Prot'rei';e  Bonds 744 

Do  2nd        do  634 

Do  3rd        do       Slock -16 

Do  4th         do  do      30 

Great  Indian  Peninsula,  gua. 5%  108 
Do  New  do  6%  134 
Do  New  do  b%  74 
Do  Now  do  6%  34 
Do  4%  Debenture  Stock  93 

Gre«l  South,  of  India,  guar.  5%  106 

Do-4}% 101 

Do  

Do  44%  Perpetual  Debenture..  1014 

Great  Western  of  i.-anada 23f 

Do  6%  Bonds,  payable  1873...  103 
Do  64%     do  do        1877-8 103 

Do  6  %     do  di       1890...  1084 

Do  5%  Pref.,  issued  at  80,  con. 
(when  paid  up)  till  Jan.l. 1880  106 

Intcrnatnl  Bridge,8  %  Mort.Bds  100 

Do  do 79i 

Do  8  %  Mort.  Pref.  Share  do..   76} 

(Secured  by  G.  Trnk  CanadaCo.) 

Madras,  guaranteed  6  %  108 

Do  do        4}%  102 

Do  do         44%  98 

Do  3i 

Melbourne  <£  Hobson's  Bay  Unit.  44 
Do  6%  Bonds,  payable  13,30...  103 
Do  5%     do  do       1H95 

Midland  of  Canat'a,  Stlg  Isl.Mrl    83 

N.of  Canada,6%,l8tprcf.Bnds.  97 
Do  8%,  2nd        do  94 

Oude&  Eoliilkund,  guar.5%  ...106 
Do               shares          i%  ...      41 
Do  Nulhatee       6%  

Scinde,Punjaub,&DelIn,gua.6%  106 


Foreign  kailwats. 


60000 
90000 
43600 
37600 
15000 
16000 
6000(1 
487c 


Antwerp  and  Kotterdain 

Bahia  <fc  San  Franc.io.,  L.,  g.  7  % 

Belgian  Eastern  Junction 

Buenos  Ayres,  GL  Southern,  L. 

Do  Saado  Extension 

De  Azul&Tandil(CarmenSec) 
Central  Argentine,  L.,  gua.  7  % 
C^opiapo 


Jan.  20,  1872.] 


THE  ECONOMIST. 
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RAILWAYS. 
FOKEiGS  RAiLWAyg— Continued. 


Autho- 
rised   I 
Issue. 


m 


60000 

69760: 
116000 

10000 
600000 

17600 
100000 
U2500^ 

eoooo' 

26696 

10000 

626000 

16000 

6000 

11250 

47600 

677500 

300000 

60000 

60000 

92000 

38000 

31000 

17000 

100000 

750000 

134000 

16260 

40000 

28767 

20000 

300000 


16  :  all 
16  I  all 
20  I  all 
20  I  8 
20  I  all 
40  I  18 
20  '  all 
20  all 


Name. 


20 

all 

20 

all 

20 

all 

16 

all 

10 

all 

10 

all 

10 

all 

20 

all 

20 

all 

20 

all 

20 

all 

20 

10 

6 

all 

4 

all 

20 

all 

10 

all 

20 

all 

20 

all 

20 

all 

10 

all 

20 

all 

8} 

all 

10 

all 

20 

all 

DUiiaburg  &  Witepsk,  L.,  Scrip, 

Do  Registered 1 

Duti-h-Hhenish    

Do  New    

Eastern  of  France { 

Europn.  Centrl.  Rail.,  L.,  Istiss., 

Great  Luxoinbourp ' 

Lemberg-Czernowitz,  Limitfd.l 
guaranteed  7%,  lst&2ndi89.! 

Mexican,  Limited   

Namur<tLieire.gua'l    By  the  ( 
14f  per  annum...  V  Belgian  < 

Do  gua  6  %  Pref  J  Governt.  t 

Northern  of  France   

N.  Rail,  of  B.  Ayres,  L.,guar.r% 

Do  Deferred 

Norwegian  Trunk  Preference... 
Ottoman  (Smyrna  to  Aidin).. 
Paris,  Lyons,  &  Mediterranean 

Paris  and  Orleans 

Itecife  &  San  Francisco,  L.,e.7% 

Royal  Sardinian 

Royal  Swedish 

Do  7%  

''ambre  and  Mouse 

Do6i  %  Preference  

San  Paulo,  Liaiited,  gua.  7  %... 
South  Austrian  fe  Lomb.-Venetn. 

Southern  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  6i  %  Preference  

Western  k  N.- Western  of  France 


20 

19i 

26 


171 

14} 

6i 

loi 

24 


6J 


17J 


FoBElON  RaILWAT  OBLia.TIONS. 


100 


84S 

84| 
100 

20 
4 

20 
100 
100 
100 


20 
100 

all 
all 
all 
841 

84| 
all 
20 
4 
20 

100 

100 

100 


Redeem. 
Yrs.  At 


33 


Name 


Antwerp  and  Rotterdam...  3  % 
Bucharest  A  Giurgevo,  gua 

by  Danub.Prncpalties  7  % 
C.Urugiiay  Monteviedo  Sep  7  % 
Charkott-Az«,gna.byRuss  5  % 
Charkow-Krementachg,  do  6  % 
Dutch  Indian,gua.  byDutch 
Home  Government  ...  4^% 

Do  1869  4|% 

Do  1871  6  % 

Eastern  of  France 6  % 

Great  Luxembourg 5  % 

Do 

Havana  and  Matanzas 7  % 

Do  1866  7  % 

Matanzas  and  Sabanilla...  7  % 
Mexican,  Class  A,  Monge  S  % 


93i 
93t 

77 
79 
100 

"3i 

19* 

70 

f6 


RAILWAYS. 
FtREiON  Railway  OaLiOATioys — Continued. 


■d 

Redeem. 

o 

n 

£ 

Yrs. 

At 

all 

100 

100 

20 

20 

75 

20 

20 

20 

88 

22it 

20 

20 

81 

par 

100 

100 

85 

100 

80 

ail 

... 

100 

all 

100 

20 

20 

99 

20 

100 

100 

5 

100 

4 

4 

40 

6 

100 

100 
all 

100 

iS 

11 

par 

20 

20 

90 

20 

20 

20 

98 

par 

20 

241 

99 

20 

20 

20 

99 

20 

100 

100 

20 

20 

94 

20 

Name. 


Moscow-Jroslw.guabyRus  6  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Charloroi)  31% 

North  of  Spain  Priority...  3  % 
Orel-Vitebsk,  gua.  by  Rus  5  % 
Ottoman  (Smyrna to  Aidin)  6  % 

Dodo  6  % 

Pari8,Lyons,&Mdittranean  3  % 
Recife&S.F.(Pem)Jlyl873  7  % 

Royal  Swedish 6  % 

Sagua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877   6  % 

Do  1878   6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Austrn.&Lomb-Venetirtn  3  % 

1)0  1871  Scrip  3  % 

Southern  of  France 3  % 

South  Italian 3  % 

Tamboff-Kozloff,  guarntd.  6  % 
Wcstrn.  &  N.-W.ol  France  3 


92 
80 
12 

■7} 
92 
76 
11 

70i 

106 

4} 

96 
105 
lOV 
104 
105 

lot 

lOi 
12 
8t 
86 
12 


BRITISH  MINES. 


Autho- 

si 

rised 

OS 

Paid. 

Name. 

Closing 

Issue. 

tn 

Prices. 

12000 

5 

Stk 

all 
IOC 

Assheton,  Limited 

3i      4i 

60000 

Bronfloyd,  Limited   

12000 

2 

all 

Caegynon,  Limited  

1       li 

3000 

... 

n 

Chiverton    

1024 

1 

Dev9n  Great  Consols  ... 

145    165 

12800 

2 

Drakewalls 

i     i 

612 

36 

East  Basset,  "Illogan" 

17       19 

6144 

"4 

2/14(6 
3S 

all 

6         6i 
2}      3i 
11      13 

6000 

East  Grenville   

1906 

East  Lovell 

12500 

Great  Laxey,  Limited... 

16      16 

6908 

40 

Gt.  Wheal  Vor,"Helston" 

9i     lOi 

1024 

... 

8/10/0 

Herod's  Foot  

35       37 

6000 

5/10/6 

3}      4t 
16      17 

896 

13/17/6 

Margaret,  "Liny  Lelant" 

9000 

4/10/6 

Maike  Valley 

4}      51 

1         U 

40000 

4 

3* 

Mwyndy  Iron  Ore,  Lin.. 

400 

::; 

78 
64rt7/0 
3/11/3 

New  Seton 

65      60 

696 

North  Ro^kear  

30      35 

6810 

North  Wheal  Crofty 

li      11 

15000 

2 

all 

I'enrhyn,  Limited 

2800 

... 

4 
10/6/7 

Prince  of  Wales 

i      It 

25      27 

1120 

Providence,"  UnyLeiant" 

612 

... 

U 

Sth.  Caradon,  "  St  Cleer" 

210    230 

6138 

6t 

18fl8/9 

South  Condurrow 

et     9t 
62i    6-4 

496 

sth.Wbl.Frances,  Illogan 

12000 

6 

all 

Tankerville,  Limited 

18       19 

10000 

3 

all 

Tan-yr-AIlt,  Limited   ... 

J         1} 

6000 

"41 

a 

Ti»  Croft 

67i    624 
46      5U 

12000 

Van,  Limited 

BRITISH  MINES— Continued. 


Aotho- 
riaed 

s 

Paid. 

Issue. 

m 

6000 

3 

12288 

3000 

10 

400 

... 

47t 

612 

6* 

612 

26t 

600C 

10/8/0 

102J 

... 

9 

396 

... 

68i 

West  Basitet,  "Illogan" 
Wst  Caradon,"Liskeard' 

West  Chiverton 

West  Seton 

Wheal  Basket,  "Redruth" 
Wheal  Buller,  "Redruth" 

Wheal  Grenville   

Wl.MaryAnn,Menheniot 
Wheal  Seton  


Closing 

Prices. 

12  14 
2i      3 

13  15 
125  136 
130    140 

37i  424 

9i  10 

11  13 

30  35 


COLONIAL  AND  FOREIGN  MINES. 


36000 
60000 
70000 
60000 
26000 
100000 
12600 
20000 
20000 
20000 
26000 
30000 

21000 

10000 
76162 
18600 

100000 
26000 
60000 
20000 

360000 
68000 
16000 
7927 
16000 
60000 
80000 
10000 

1 00000 
16000 
86000 
30000 
60000 

120000 
87183 

11000 
16000 
100000 
43174 
30000 
10000 
75000 
46000 


all 
(all 
tall 

1 

1 
17s 

IJ' 

7 
all 

7 

all 
all 

all 

164 

143 

all 
all 
all 
all 
all 

1 

1/3/0 

all 

3 

all 
all 
all 
all 

I 

all 

16s 

all 

10s 

all 

all 

IS 

all 

199 

28/6/2} 
U 
8 

all 

all 


Alamil  os.  Limited  

Almsda  &  T'.rito  Consol. 

Silver  Mining,  Limited 
Anglo- Argentine,  I.im... 

Do  15  per  cent.  Pref... 
Anglo-Brazilian  Gold,  L. 
Anglo-Italian,  Limited... 

Australian  

AustralianUnitedGold,L 
Cape  Coi'per,  Limited... 
Capula  Silver,  Limited... 
(.hontales  GoM  &  Silver 

Mining.  Limited 

Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limited 

Ion  Pedro ,Nri  h  dl  Rey,L. 
Eberhardt  fcAurora,  Lim. 

Eclipse,  Limited    

Fortuna,  Limited 

Ftontino  &  Bolivia  Gld,L 
General  Mining  Ass.,  L. 
General  Brazilian,  Lim. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  Limited.. 

Pacific.  Limited 

Panulcillo  Copper,  Lim. 
Pestarena  United  Gld.,L, 
Pontgibaud  Silver  I.iead 

Mining  and  Smelting. 
Port  Phillip,  Limited  .. 
Rossa  Grande,  Limited... 

Do  

Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
SierraButtesGoldMinig 

Limited,  Ordinary  ... 
St  John  del  Key,  Lim. 
Sweilland  Creek  Gld.,  L. 
Taqnaril  Gld.  Comp  ,  L. 
United  Mexican,  Lim. 
Val  Antigoria  Gold,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudnaiputng  otS.  Aui'.,L 
'  Call  pending. 


1*  : 

I  { 

5  J 

12/0  1*6 

"ii  "ii 

vi\  i'st 

1  H 

4  44 

It  2i 
2/14/0 

8  10 

I  1 

2}  81 

t  t 

74  84 

•^i  A 

8/  13/ 

34  44 

3 

3} 
1 

16  19 

1/0  3/6 

7  8 

6/3  m 

\  i 

4}  Si 

26  28 

34  4 

ifO  9,0 

3}  44 


U 

34 

1 


8i 

t 


t 


li     It 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 

Average 

Net 

expended 

Revenue 

per  last 

cost 

past 

Report. 

per  mile. 

h'U-year 

£ 

£ 

£ 

681481 

16143 

11889 

1166241 

11667 

30889 

670000 

18611 

30721 

6007763 

32946 

109889 

22923426 

32662 

660264 

1100000 

14667 

29830 

3150729 

33060 

100193 

7454104 

27106 

181491 

27318284 

36608 

496260 

19493546 

39712 

636794 

3068990 

11957 

60154 

8242483 

14883 

113974 

46197591 

33332 

1225199 

23998368 

66001 

770662 

66200928 

36581 

1912118 

17818506 

47966 

309149 

17111982 

30602 

412117 

17811879 

129197 

122376 

798877 

17748 

20011 

12964174 

60921 

309419 

748784 

19706 

36294 

7437847 

991713 

186127 

816330 

361617 

3410 

6146239 

867610 

28128 

38876847 

45179 

1032133 

3810134 

11210 

77714 

1486018 

31966 

412,30 

20630706 

26863 

349661 

42201060 

32239 

1309814 

3690411 

299202 

97216 

6660651 

2M26 

110318 

974476 

29629 

11092 

18690680 

64019 

317760 

3084385 

27918 

70886 

1787681 

28374 

87396 

1484000 

13677 

46932 

1362842 

17670 

28317 

Dividend  per  cent. 


Ist  half  2nd  half 
1870.        1870. 


£  s  d 

0  12  6 
2  10  0 
6  0  0 
2    0  0 

1  16  0 

2  12  6 
4  0  0 
2  15  0 

2  16  0 

2  i'6  0 

1  10  0 

3  10  0 
3    0  0 

2  0  0 

3  "0  0 

0  10  0 
6    0  0 

1  12  6 


3    2  6 

1  16  0 

2  15  0 


12  6 
6  0 
6  0 
6  0 
6  0 
0  0 
0  0 
2  10  0 
0  10  0 


£  s  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  2  6 
2  15  0 
4  10  0 
2  15  0 

0  17  6 
4    2  8 

2  16  0 

1  17  6 

3  10  0 
3  12  8 

0  16  0 

2  17  6 

3  0  0 
16  0 
6    0  0 

1  12  6 


3    7  8 

2  0  0 

3  0  0 

4  "5  0 
3  0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6    0  0 

2  10  0 
1  10  0 


1st  half 
1871. 


£  s 
0  10 
3  0 
5  0 
2  6 
2  7 
2  15 
5  0 
2  10 


2  10 
2    5 


Name  of  Railway. 


1^ 


3    0 

0  15 
6     5 

1  17 


3  6 
2  0 
2  15 


4  2 
3  0 
1  10 


1  8 

1  7 

6  0 

3  0 

I  6 


d 

0   *Beirast  and  County  Down, 

0    Belfa.'it  and  Northern  Counties 

0    Blyth  and  Tyne 

0    Bristol  and  Exeter 

6   *Caledonlan 

0    Dublin  and  Drogheda 

0    Furness 

0  ♦Glasgow  und  South-Western. 

Great  Eastern 

Great  Northern   

•Great  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

•Great  Western  

Lancashire  and  Yorkshire    

Lon  Ion  and  North-Westtrn,  &c.... 

London,  Brighton,  tt  South  CoiSt.. 

Lonnon  and  Soutli-Western 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 

Manchester,  Sheffield,  &  Lincinsh. 

MarjTiort  and  Carlisle  

Metropolitan 

St  John's  Wood  

Metropolitan  District    

Midland 

0  ;  Midland  Great  Western  (Irish) 

0  |Monmouth-hire    

North  British 

North-Eastern  (Consols)  

North  London 

North  StalTordshire    , 

Rhymney  , 

South-Eastem 

South  Devon    

Tairvale 

Ulster , 

Waterfor    and  Limerick 


Week 

ending 


1871-2 
Jan.  12 
12 
13 
14 
14 
14 
14 
13 
14 
14 
13 
12 
14 
14 
14 
13 
14 
14 
3 
14 
7 
14 
14 
14 
14 
12 
13 
14 
13 
14 
14 
13 
13 
14 
13 
14 
12 


Passen- 
gers, 
parcels, 
Ac. 


£ 

437 
996 
479 
3906 
10046 
1018 
1056 


16662 
16630 


Dec. 
Jan. 


5067 
33827 
17961 
47429 
16645 
16289 

88^8 
965 

6571 


Merchn- 

dise, 
minerls. 
cattle, 

<JEC. 


£ 

243 

1061 

2337 

2987 

28993 

876 
6804 


18574 
29816 


4i74 
45440 
34644 
81712 
6560 
9240 
2761 
316 
18173 
1404 


21923 

2642 

441 

9396 

19803 

4488 


18024 
2850 


1611 

BS7 


68472 

3-i82 
2431 
lOlOS 
6S187 
2131 


£614 
1361 


1483 
931 


Total 
Receipts 


£ 

680 

2050 

2816 

6892 

39039 

1894 

6359 

12605 

34226 

45345 

3238 

9411 

79267 

52595 

129141 

22015 

26.329 

11817 

1280 

23744 

1802 

8026 

406 

3388 

78396 

8424 

2872 

28503 

77790 

6610 

10019 

1404 

23838 

4011 

6474 

2994 

1613 


Same 
week 
1870-1. 


£ 

725 

2037 

2235 

6659 

34831 

1700 

6175 

11597 

32083 

41791 

302i' 

9133 

76146 

48778 

120026 

1S897 

21946 

9394 

1040 

20854 

1676 

8180 

401 

1910 

70961 

5660 

2751 

25200 

71839 

6613 

77-i2 

968 

22(X;8 

3881 

7146 

2781 

1588 


Traffic 
per 
mile 
per 

week. 


£ 
15 
20 
74 
46 
65 
25 
74 
45 
43 
88 
12 
21 
67 
123 
85 
59 
45 
84 
28 
93 
47 
1070 
231 
661 
91 
19 
60 
35 
69 
551 
33 
61 
68 
36 
103 
23 
19 


Aggregate 
Receipts  of 
Half-year. 


1871-2.  1870-1. 


£ 

20999 

3904' 

4861| 

13667; 

1079609. 

i'2984 
339193; 

68330 
84787 
96209 

2116221 

IO8IO2] 

256722, 

46869: 

49422i 

23206; 

63343, 

44420 

1802; 

16199, 

816{ 

6889 

160119 

10733 

6567 

8236261 

1 


Miles 
open  in. 


71-2.  '70-1. 


i.igeee, 

133.56; 
18636! 

3863 
48311 

7763 
13046 

6197 


£ 

19121 
3946; 
3993: 

13127; 
997689 

11777' 
314711, 
61819 
79207I 
91895 

1986820 

99151J 

238776 

•K)863' 

43997: 

ISOOO' 

55114 

38331 

1676! 

18629 

823 

4102 

137341 

10091 

6276 

762533 

146980 

12305! 

141631 

17991 

44434: 

76891 

143 iSl 

6914 


£ 
44} 


£ 

44} 

99} 

38  I  38 

151}  151} 

704  i  896 

76   75 

93   93 

375}  2704 

748i  748} 

608  I  487 


266} 
446 

138() 
438} 

1516 


266} 
419} 

1386 
423} 

16021 


3714I  368} 
660}'  580} 
"'—  136 

46 
249 

38 

H 

8361 
339* 

47i 
798 
1281 

12 
297 

33a 
346* 
110. 

63' 
106, 

77* 


137} 

45 
354} 

38 

74 

1} 

6 

860- 

339 

47} 
799 
1314 

13 
297 

22} 
346 
1104 

63 
106} 

77 


Name. 


Bahia  &  S.  Francisco 
Bombay,  Bar.,  &  C.  L 
Detroit*  Milwaukee 

East  Indian 

Eastern  Bengal 

Od.Trunk  of  Canada 
G^Centrl  of  Belgli:m 


Week 
endng 

Dee.  9 
9 
28 
9 
2 

Jan. 13 


--Receipts.^  I'otal receipts 
1871-2  1870-1  1871-2  1870-1 


COLONIAL    AND    FOREIGN. 


990 
9639 
4169 

65610 
3661 

3370(1 


1184 
8111 
4047 

52087 
4926 

30800 


1620S 
14a^i4 


Name. 


16068 
138263 


Week,  — Iteceipts.^  total  receipts 
endng!  1871-311870-1  1871-2|1370-1 


Gt.  Indian  Peninsula  Nov.25 
Great  Luxembourg...  Dee.3i 


Gt  Southern  of  India 
Gt  Westrnof  Canada 

Madras 

Mexican    

N.of  Huenos  Avrcs. 


Oct.  31 
Jan. 12 
N0T.2i 
Oct.  28 
Nov.  19 


39638 
87(18' 
12.')7 
20527 
11)766 
3875 
1043 


81861 
7077 
'471 

19466 

8204 

2635 

931 


.-)56382  430'180 


243418 
21143 


lll'29(i 

6:i!tlH, 


118H69 
22207 


106797 
HllHO 


Name. 


Ottoman  

Punjaub  and  Delhi... 

Scinde  

Smyrna  and  Cassaba 
South  Austrian  line. 

Ucper  Italy 

Vi' torian  Governrxt 


•  The  aggregate  is  reckoned  in  tUese  cases  lor  me  half-year  beginning  ist  August. 


Week  ^Keceipis. 
endng   1871     1870 


Dec.3I 

Jet.  7 
7 

i)ec.31 
23 
23 

.nv.27 


1719 
4777 

14.53 
65198 
62891 

9995 


1118 
6804 
1418 
1318 
57443 
60183 
9914 


oiul  rceeiiiLs 
1871      1870 


4'!216 
610311 
22310 
31531 


39103 
78S69 
18081 
30750 


90 


THE  ECONOMIST. 


[Jan.  20,  1872. 


GEOLOGICAL  MINERALOGY, 

VJ  KING'S  COLLEGE,  LONDON. 

PROF.  TENNANT,  F.Q.S.,  will  commence  the  gecond 
or  PRACTICAL  DIVISION  of  his  LECTURES  on 
Minerals  and  Rocks,  on  WEDNESDAY  morning, 
January  24:  h.  The  Lectures  will  be  continued  on  each 
succeeding  Friday  and  Wednesday,  at  9  a.m.  Fee, 
£t  is. 

A  shorter  course  on  I  he  same  subject  will  be  given 
on  Thursday  evenings  at  eight  o'clock.    Fee,  £1  Is. 

PRIVATE  INSTKHCTION  in  Mineralogy  aad  Geo- 
logy is  givn  by  Prof.  Tennant  at  his  residence,  149 
Strand,  W.C.         


A  MANAGKR  WANTED,  FuK  THE 

Xi.  Adelphi  Bank  (Limited),  Liverpool. — Address, 
with  copies  of  tesiimonials,  to  the  Chairman,  Adelphi 
Bank,  LiTerpool. 


A    MEHCHANl    IN    HOLLAND  IS 

t\  desirous  of  obtaining  aa  Agency  for  the  sale  of 
Sails  and  Sewing  Machines.  Good  referencos  giren. — 
Address  letters  O.  B.,  to  the  A  -vertlsiog  Office  of  Nijgh 
and  Vandtroar,  Wynstraat,  Rotterdam. 

T'WnTLEMAN.    THOROUGHLY 

xi  acquainted  with  the  Coffee  Trade  (export),  is  open 
to  an  ENGAGEMENT.— Apply  for  further  particu'ari 
to  H.  B.,  Deacon's  Ne  *  s  Rftoms,  Leadenhall  street.  E.C. 


A     GENTLEMAN,    WHO     COULD 

XX  introduce  Commissions  to  the  extent  of  £600  per 
annum  and  upwards,  wi.hes  to  join  some  Member  of 
the  Stock  Exchiinge  either  with  a  view  to  PARTNtU- 
SHIP,  or  to  be  initiated  into  the  routine  of  a  STOCK- 
BROKER'rt  business.  —  Address  X.  Y.  Z.,  care  of 
Grugeon,  75  Old  Broad  street,  K.C. 

WANTED,  BY  A  BANK  HAVING 

T  T  branches  abroad,  a  Gentleman,  not  over  24  years 
of  age,  who  has  had  some  years'  exp'-rience  in  a  Mer 
chant's  Office.  Must  write  a  g  >od  hand,  have  some 
knowledge  of  the  continental  languages,  and  not  object 
to  go  abroad,  if  required.  Salary,  in  England,  £100  per 
annum. — Address,  with  ref«rence«.  A.  K.,  care  of  Messrs 
Pottle  and  Son,  News  Agents,  li  and  15  Royal  Ex- 
change,  E.C. 


CARSON'S    PAINT,) 

Patrovised  it  the  Queen, 
Is  oxtensively  used  for  all  kinds  of 

OUT-DOOR      WORK. 

It  is  especially  applicable  to 

WOOD,  IRGN,  BRICK,  STONE,  ANB 

COMPO. 

2  Cwt  Free  to  All  Stations. 

Patterns  and  Testimonials  sent  Post  Free. 

WALTER   CARSON   AND    SONS, 

LA     BELLE     SAUVAGE     YARD, 
LuD«ATK  Hill,  LosDotf,  E.G.; 

AND    21    Bachelor's    Walx,    Dublin. 

A«ENTt  tOR  THB 

ARCHIMEDEAN   LAWN   MOWER. 

Prices  and  Testimonials  Post  Free. 

TOOTHACHE. 

1  MESSRS  GAHRIEL'S 

SEDADENT. 

THE  GUARANTEED  CURE. 

MAKVEL1.0US  IN  ITS  EFFECT. 

GIVES  INSTANT  RELIEF. 

DOES  NOT  IN.JURE  THE  TEF.TH 
FURMS  AN  EXCELLENT  STOPPING. 

CEDADENT. 

U  PRICE  Is  I^D,  POST  FREE  18  3d. 

SOLD  BY  ALL  CHEMISTS, 
IN  EVERY  TOWN  AND  VILLAGE. 

MESSRS  GABRIEL'S 
CURALITE  TOOTH  PASTE. 
Price  Is  6cl. 
For  cleansing  and  improTing  tlie  Teeth,  impart- 
ing to  the  gums  a  natural  redness,  removes  the 
tartar,  and  is  an  excellent  detergent.    Sold  by 
all  Chemists,  and  by  the  Proprietors,  Messrs 
GABRIEL,     the     Old     Establishtd    Dtrtisls, 
6i  Ludfiate  hill.  City  ;  and 
66  Harley  street,  Cavenuish  squp-re 
(their  only  London  addresses.) 
PAINLESS  DENTISTRY  AT  E0ONOMIC./.L 
CHARGES. 

Of:      years'     EXPERIENCE     OF 

LO  Dr  LOCuCK'S  WAtERS.— From  Mr  Morris, 
187  West  Derby  road,  Liverpool,  Dtc.  18, 1871 :— "  It  is  26 
years  since  I  have  known  their  worth,  and  many  saved 
fr<  m  suffering  wdl  never  f^  rget  Dr  Lococlt's  wafers.'' — 
They  instantly  relieve  asthma,  consumption,  coughs, 
colJB,  gout,  rheumatism,  all  nervous  pains,  and  taste 
pleasantly.  Sold  by  all  druggists  at  is  lid  and  28  9d 
per  box. 

UULLOWaY'S    OLNl'MENT    AND 

J.1  PILLS. — For  all  akin  diseases,  however  inveterate, 
these  medicines  are  a  severeigu  remedy.  While  the 
ointment  passes  through  the  pores  of  the  skin,  as  water 
saturates  the  soil,  or  as  salt  penetrateji  meat,  the  pills 
act  upon  the  blood,  which  chey  correct  an-l  purify.  The 
whole  physical  machinery  is  thus  rendered  healthy, 
regular,  and  viporous.  Tlie  cure  thus  effected  is  not 
partial  and  temporary,  the  disease  is  entirely  and  for 
ever  driven  from  the  syatein,  and  the  patient  need  not 
be  appreheuBive  of  its  return.  As  these  medicines  have 
no  viulent  action,  they  do  not  necessitate  any  interrup- 
tion of  ordinary  avocationg.  They  are  composed  of  rare 
balsams,  and  may  safely  be  given  to  young  children  and 
delicate  females. 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 


^    SUPERIOR   CABINET  FURNITURE. 

Thoir  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining  room,  Library,  and  Bedroom  PUKXITURE,  in  various  woods  and 
styles,  "brass  and  IRON  BEDSTE^a)S  in  groat  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  Greneral  Household  Drapery. 

DUNN     &     HEWETT'S     COCOA     &    MILK    (Eefeistered) 
PEEPAEED    WITH    NEWNHAM'S    CONDENSED    MILK. 

DUNN  &  HEWETT'S  {  "£-=-  Jo's's'^Cor;."  '  V^  ^  ^  '^- 
DUNN'S  "Essence  op  Coffee, "  Is  and  2s  a  Bottle. 

DUNN  &  HEWETT'S  "  Beomatine,"  a  Cocoa  deprived  of  its  superflous  Butter, 

6d  a  Packet. 

MANUFACTORY  — PENTONVILLE,    LONDON. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  diBcolour  with  the  atmos- 
phere of  large  towns,  and  by  their  process,  which  is  patented,  is  cheapar  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  entsrs 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
inornBtatioD .  It  should  bo  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  (Jrinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  OJrinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUHBUCK  and  SON.  WHITE  LEAD,  OIL,  PAINT,  and  VARNHH  WORKS,  14  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usinc;  poisonous 
paints.  Parents  havf  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  langi 
draw  in  the  deadly  vapour." — John  Bull,  September  14.  X850. 


VTATIONAL     INSTITUTION     FOR 

il  DISEASES  OF   THE    SKTN. 

Vhtsician — Dr  Barr  Meadows. 

Patients  attend  at  227  Gray's  inn  road,  King's  cross, 
on  Mondaye  and  ThiTsdn'-s,  and  at' 10  Mitre  street, 
Aldgate,  on  Wednesdays  and  Fridays ;  morning  at  10 ; 
evening  from  6  till  9. 

Average  number  of  casps  under  treatment,  1,000 
weekly.  THOMAS  ROBINSON,   Hdn.  Sec. 

fjXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustain*  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  from  Us  special  action  on  food  during  the 
process  of  digestion  and  assimiUtion  is  peculiarly 
Suitable  for  invalids.  Price  4a  per  dozen  hiilf-pints. 
Laboratory,  36  Long  Acre,  and  all  Rruggists. 

TjINNEFORD'S  FLfilD  MAGNESIA. 

±J  — The  medical  profession  for  thirty  years  have 
approved  of  this  pure  solution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  tne  Stomach,  Heartfiurn,  Head- 
ache, Gout,  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  delicate  constitutious,  especially  adapted 
for  ladies,  children,  and  infanta. 

DINNEFORD  and  CO.,  Cliemists.  172  New 
Bond  stree  ,  London, and  of  all  other  cheiuisls  through- 
out the  world. 

RUPTURES— BY  ROYAL  LETTERS  PAT;  NT. 

WHITE'S  MOC-MAIN   LEVER 

IT  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  effective  invention  in  the  cura- 
tive treatment  of  HERN  I  A.  The  use  of  the  steel  spring, 
80  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  rvnind  the  body,  while  the  retjuisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
diirinkT  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwaided  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  ItJs,  21s,  "iGs  Gd,  and  Sis  6d 
postage,  Is.  Double  ditto.  Sis  6d,  42s,  and  62s  6d ;  post- 
age. Is  8d.  Umbilical  ditto,  42s  and  628  6d ;  posta^'e 
Is  lOd.  Pest-oftice  orders  to  be  mace  payable  to  John 
White,  Post-office  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  &c.,  for  VA.EIC03E  VEINS  and  all  ca-Ms  of 
WEAKNESS  and  SWELLING  of  th<  i,EGS,SPKALNS 
Ac  They  are  porous,  light  in  textur*  and  inexpensive 
and  are  drawn  on  lilie  an  onlinan  stocking.  Pric- 
48  6d,  7s  6d,  108,  and  16s  each  ;  postal'!,  6d. 

WHITE,  Mandfactukek,  TM  Piccadilly,  London. 

TfEATlNG'S    COUGH    LOZENGES 

.Iv  are  daily  rec^'mmendcd  for  coughs,  colds,  asthma, 
Soc.,  by  the  Faculty.  Testimonials  from  the  moat  emi- 
nent may  be  seen.  Sold  in  boies,  Is  l^d,  and  tins,  28  9d 
each,  by  all  druggists,  &c. ;  and  wholesale,  79  St  Paul's 
churchyard. 


TO  SHIPPERS  AND   EXPORTERS. 

MILNERS*    STRONG    HOLDFAST 

i-U  AND  FIRE-RESISTING  SAFES,  CHESTS. 
STROT^G  ROOMS  AND  DOORS,  with  all  their  Latest 
Improvementa. — Thestrongcst  and  (quality  considered) 
the  cheapest  safe-guards  against  fire  and  the  modern 
burglar.  Wanted  wherever  cash  and  books  are  used 
In  iiuantities  at  wholesale  prices,  Milners  Phoenix 
Safe  Works,  Liverpool,  the  most  exten.sive  and  com- 
plete in  the  world.  Depots:  Liverpool,  Manchester, 
Shctf.eld,  Leeds,  Hull ;  London  depot,  47a  Moorgate 
street.  City,  near  the  Bank  of  England.  Circulars  free 
hv  oost 


JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD  BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


K 


INAHAN'S      LL      WHISKY. 


This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  very 
CREAM  OF  IRISH   WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy, 
Note  the  words — 
"KINAHAN'S    LL" 
on  seal,  label,  and  cork. 
Wholesale  Depdt,  6a  Great  Titchfiftld  street,  Osforil 
street,  W. 

nUNVILLE'S  OLD  IRISH  WHISKY, 

lJ  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  18(i2,  Dublin  Exhibi- 
tion of  1866,  P^tris  Exhibition  of  13tj7,  and  now  rego- 
larly  to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  French  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
caseif..^ — Quotations  on  application  to  Mesurs  Dunville 
and  Co.,  Royal  Irish  Diatilieries,  Belfast ;  or  at  their 
London  offices,  4  Beaufort  buildings.  Strand,  W.C. 


WHEN  YOU  ASK  FOR 

GLENFIELD 
STARCH, 

BEE  THAT  YOU  GET  IT. 

As  Interior  kinds  are  often  Substituted 

for  the  sake  of  extra  pro  fits. 


Jan.  20, 1872.] 
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CHARTERED  MERCANTILE  BANK 

\j  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Head  Office— 6S  Old  Rroad  s'reet,  London,  E.C. 
Beanches  axd  AcEscres;— 

In  India Bombay,  Calcutta,  Madras. 

Ceylok  Colombo,  Kandy,  Galle,  Matale, 

The  Straits  Sing 'pore.  Pen  inK. 

Chisa HongKon^,Foochow,Shanghai,Hankow 

jAPiS Yokohama. 

Bakkebs. 
Bank  of  England.  I  London  Joint  Stock  Bank. 

The  B^nk  receives  money  on  deposit,  buys  and  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Notes,  and  transacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  on  terms  to  be  had  on 
application. 

nONGKONG     AND     SHANGHAI 

11  BANKING  CORPORATION. 

Capital,  5,000,000  dols.  Reserve  fund,  900,000  dols. 

l*aid-iip,  '1,600,000  dols. 

Court  of  Directors  and  Head  Offices  in 

Honffkong. 

London  Manager. 

W.  H,  Vrxher,  2i  Lombard   stroet,  E.C. 

Bankers — l^ndon  and  County  Bank, 

Branches  and  AoENf^iES; 


Hongkong, 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


Hiopo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  nesotiatjs  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 

THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital,  £4,050.000;  paid-up,  £2,025.000.) 
Branches  at  Smyrna,  Beyrout,  Salonica,  and  Alexan- 
dria;    and  Agencies  at  Larnica  (Cyprus).  Paris, 
ard  London. 

The  London  Agencj''  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
Credits  on  Constantinople,  Smvrna,  Beyrout.  Salonica, 
Alexandria,  and  Larnica ;  purciiasos  or  collects  Bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  throuj^h 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica, 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  such  as  Cotton,  Wool,  Silk,  Madder  roots, 
Valnea,  Opium,  Grain.  8cc. 

Terms  may  be  ascertained  on  application  at  the 
Offices  of  the  London  Agency,  No.  26  Tlirogmorton 
street,  E.C.  R.  A.  BRENAN,  Manager. 


THE    AGRA     BANK    (LIMITED). 

X      ESTABUiMKD  IN  1833.— CAPITAL,  £1,000,000. 
Head  Oftice — Nicholas  lane,  Lombard  street,  London. 
Bankers, 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

BBANCBE3  In  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurracheo,  Agra,  Lahore,  Shanghai.  Hong  Kong:. 

CuEEENT  Accounts  are  kept  at  the  Head  Oftice  on 
the  terms  customfiry  with  London  bankers,  and  interest 
allowed  when  the  cre:lit  balance  does  not  fall  below 
£100. 

DiroaiTs  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12  months*  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

Sales  and  Pcrchases  effected  in  British  and  foreign 
securities,  in  East  India  stock  and  lonns,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  a  d 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


ARIENTAL     BANK 

U  CORPORATION, 

Incorporated  by  Royal  Charter,  30th  August,  1851. 
Paid-up  Capital,  £1,500,000.    Reserved  fund,  £i4i,000. 

Court  or  Directors. 

C  HAIKU  AN — James  Blyth,  Esq. 

DErcTT-CH AIRMAN — Jolin  Blnny  Key,  Esq. 

George  Arbuthnot,  Esq.       1  Alexander  Mackeiizie.Esq. 

Major-Gen.U.PclhamBurn    Lestock  KobeJt  Held,  Esq. 

Duncan  James  Kay,  Esq.    |  W.  Walkinshaw,  Esq. 

Chief  Manager — Charles  J.  F.  Stuart,  Esq. 

Sbh-Managkr— Patrick  Campbell,  Esq, 

Bankers. 

Bank  of  England,  Union  Bank  of  liOndon, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow.  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Point-de- Galle,  Shanghai,  Sinj^apore,  Sydney, 
»nd  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Office.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  cu.stody  of  the  same,  the  receipt  of  Interest, 
Dividends,  I'ay,  Pensions,  &c.,  and  the  effecting  oi  re- 
mittances between  the  above-named  dependencies. 

They  also  receive  Deposits  of  £100  and  upwards  for 
fixed  periods,  t  lie  terms  for  which  may  be  ascertained 
on  application  at  their  Office. 

Office  hours,  10  to  3.    Saturdays,  10  to  2.; 

Threadneedlestreet,  London,  1871. 


THIRTY-SECOND  REPORT  OF 

THE     CITY      BANK,     LONDON. 

At  a  General  Meeting  of  the  S'larelioldcrs,  held  at 
the  Lon(!on  Tavern,  on  Tuesday,  16th  January,  1372. 

DlRKCTORS. 

John  Jones.  Esq..  Chairman. 


Henry  Vigurs  East.  Esq, 
John  Hafkblock,  Esq. 
An"rew  Lawrie,  Esq. 
Robert  Llovd,  Esq., 
William  McArthur,  Esq., 
M.P. 


William  Macnanghtan.Eaq. 

Joaquin  de  Mancha,  Esq. 

William  Simpson,  Esq. 

Jonathan  Thorp,  Esq. 

James  E.  Vanner,  Esq. 

George  Young,  Esq. 
Manager — Alfred  George  Kennedy. 
Branch   Managkrs. 
Edward  G.  Mullins,  No.  31  Old  Bond  street. 
Alfred  Gliddon,  Nos.  159  and  160  Tottenham  court  road 
William  Herbage,  No.  25  Ludgate  hill. 

The  "Register  of  Shareholders"  and  "Register  of 
Transfers"  having  been  duly  authenticated,  the  fol- 
lowing report  was  read,  viz. : — 

"Herewith  are  submitted  for  the  half-year  ending 
Slst  Deoeniber  last,  statemeats  of  '  Liabilities  and 
Assets,'  an'I  *  Profit  and  Loss,'  showing  that,  after  pro- 
viding for  interest  on  current  and  deposit  accounts,  and 
for  bad  and  doubtful  debts,  the  gross  profits,  including 
£1,89-1  53  7d  brought  forward  from  preceding  half-year, 
amount  to  £52,496  5s  7d. 

"  Provision  therefrom  having  been  made  for  current 
expenses  and  rebate  on  fliscouiited  bills  not  yet  due,  the 
Directors  declare  a  dividend  at  ihe  nite  of  9  per  cent, 
per  annum,  free  of  income  tax,  add  £5,000  to  the  reserve 
fund,  whinh  now  is  £110,000,  and  carry  forward 
£1.837  78  5d  to  the  new  account. 

"The  dividend  will  be  payable  on  and  after  the  28rd 
instant." 

The  dividend  was  then  iTeolared  for  the  half-year 
ending  the  31st  December  last,  at  and  after  the  ra'e  of 
£9  per  cent,  per  annum,  on  the  pjiid-up  capital,  free  of 
income  tax. 

It  was  resolved  unanimously — 

That  the  report  now  read  be  received  and  adoptetL 

That  the  thanks  of  the  shi'reholders  be  presented  to 
ttie  Directors  fur  the  great  care  with  which  they  have 
managed  the  Bink. 

That  our  best  thanks  be  also  given  to  the  Manager, 
Seeretarv,  and  other  officers  of  the  Bank. 

"  (Signed)  JOHN  JONES,  Chairman. 

Extracted  from  the  Mi-.utes, 

C.  J.  WORTHY,  Secretary. 

THE  CITY  BANK.  LONDON. 
LIABILITIES  ana  ASSETS  on  the  31st  December, 

Db.  1871.  £        8    d 

To  capital  pai'l  up,  viz.,  £10  per  share 

on  50,000  shares 500,000    0    0 

To  amount  of  reserve  fund  105,000    0    0 

To  amount    due    by 

the  bank  on  current 

and     deposit     ac- 
counts,   letters    of 

credit,  &c £2,780.764    2    2 

To      acceptances 

against      cash      in 

hand,  bankers'  bills, 

and  approved  secu- 
rities      2,327,134    2    5 

5,107,898    4    7 

To  profit  and  loss,  for  the 

balance  of  that  account, 

af t*  r  providing  for  bad 

and  doubtful  debts,  viz : 

Surplus  profit  brought 

forward  from  last  half- 

vear  £1,894    5    7 

Since  added 50,602    0    0 

52,496    5    7 


5,765,394  10    2 
Cr.  £         b    d 

By  Exchequer  bills,  East  India  deben- 
tures, and  Government  sfcurities  ...       334,504    4    0 

By  cash  in  hand,  at  Bank  of  England, 
andatcall 63],188  16    3 

By  o  her  securities,  including  bills  dis- 
counted and  h-ans  4,953,603  16    5 

By  bank  premises  in  Thread U'^^edle 
street,  Old  Bond  street,  Tottenham- 
court  road,  and  Ludgate  hill ;  furni- 
ture, fixtures,  <fcc 47,097  13    6 

6,765,394  10    2 

Profit  and  Loss  Account  for  the  Half-Year  ending 

Dk.  the  31st  December,  1871. 

To  current  expenses,  including  salaries,       £         s    d 

rent,    stationery.    Directors'    remune- 
ration, proportion  of  building  expenses, 

income  tax,  &e 17,540  U  10 

To  amount  carried  to  profit  and  loss  new 

account,  being  rebate  on  bills  discounted 

not  yet  due 5,61S     3    4 

To  amount  transferred  to  reserve  fund  in 

addition  to    £105,000   already  at  the 

creditor  that  account 5,000    0    0 

To  dividend  account  for  the  payment  of 

a  divideni  at  the  rate  of  £9  per  cent. 

per  annum,  upon  £500,000,  amount  of 

paid-up  capital  upon  50,000  shares 22,500    0    0 

To  undivided  profit  transferred  to  profit 

and  loss  new  account 1,S37    7    5 

52,496    5    7 
Or. 

By  balance  brought  down,  £         8    d 

after  providing  for  bad  and 
doubtful  debts,  viz.;  Sur- 
plus profit  brought  forward 

from  last  half-year £1,894    5    7 

Since  added 50,602    0    0 

62,496    5    7 

Wo  have  examined  and  app-'oved  the  above  accounts, 

OWEN  LEWIS,)    ..,;,„,., 

tio™:  JOHN  CUBRY,7  Auditors. 


THE      CITY      BANK,     LONDON. 

J.         Incorporated  by  Royal  Charter,  a.d.  1855. 
HsAD  Office— (Corner  of  Fiuoh   laae)  Threadneedle 
Btnet. 
CNo.  34  Old  Bond  street. 
BRANCH  OrriCEs]N«/j^^f9  »"**  ^^  Tottenham  court 

Cno.  25  Lndgate  hill. 

£ 

Subscribed  capital  (50,000  shares  of  £20  each)  1,000,000 

Paid  mp  capita) 500  000 

Resprved  fund  110,000 

CURRENT  ACCOUNTS  are  made  up  to  the  30th  of 
June  and  31st  of  December,  in  each  year;  and  if  tha 
creiUt  balance  shnll  not,  at  any  time  during  the  half- 
year,  have  been  below  £500,  interest  at  the  rate  of  2  per 
cent,  per  annum  is  allowed  ou  the  minimum  monthly 
balances.  If  not  below  £200,  in'erest  at  the  rate  of  1 
per  cent,  per  annum  is  allowed  on  the  minimum 
monthly  balances ;  but  if  under  £200  no  inter-  st  Is 
allowed;  in  cases  where  a  remunerative  balance  is  not 
maintained  a  small  charge  for  commission  is  made. 
Parlies  keeping  current  Accounts  have  the  privilege  of 
drawing  cheques,  of  having  approved  bills  discounted,- 
of  obtaining  loans  upon  negotiable  seciirittes,  of  de- 
positing bills,  coupons,  kc,  for  collection ;  and  of 
lodging  deeds  and  other  vulunble  property  in  the  fire- 
proof strong  rooms  for  safe  cos  od^■. 

DEPOSIT  ACCOUNTS.— Money,  in  amounts  of  £10 
and  upwards,  is  received  from  the  public  gr.neraily — 
subject  to  seven  dayw'  notice  of  withdrawal,  and  interest 
is  allowed  thereon  at  the  current  raty  of  the  day;  the 
Bank  notifying  any  cbange  in  the  rate  of  int  rest  by 
advertisement  In  one  or  more  of  the  leading  London 
newspapers.  If  the  money  be  withdrawn  within  a 
fortnight  no  interest  is  allowed.  Persons  having  cur- 
rent accounts  can  transfer  any  portion  of  their  credit 
balance  to  deposit  account. 

The  AGENCY  of  COUNTRY  and  FOREIGN 
BANKS,  whether  joint  st-  ck  or  private,  is  undertaken 
by  the  Bank. 

LETTERS  of  CREDIT,  payable  at  any  of  the  chief 
commercial  towns  and  cities  of  the  world,  are  granted. 
Mercantile  and  Mar-lnal  Credits  are  also  granted  by 
the  Bank. 

CIRCULAR  NOTES  are  Issued  by  fie  Bank,  ad- 
dressed to  all.  and  pavable  at  any  of  the  places  on  the 
continent  where  the  Bank  has  an  agent. 

DIVIDKNDS,  ftc.  on  Government  and  other  stocks, 
annnities,  pensions,  &,c.,  are  rtrceived  for  customers  of 
the  Bank  without  charge;  the  purchase  and  sale  of 
stocks,  shares,  and  securit'es  are  also  under'aken  ;  and 
every  desciiption  of  banking  business  ia  transacted. 

The  officers  and  clerks  of  the  Bank  are  pledged  not 
to  disclose  the  trans.ictions  of  any  of  its  customers. 

London,  January  16,  1872. 

DANK    OF    SOUTH    AUSTRALIA. 

XJ  Incorporated  by  Royal  Cliarter,  1847. 

LETTERS  of  CKEDIT  and  BILLS  ISSUED  upon 
Ad'-laidc  and  the  principal  towns  in 'South  Australia. 
Diafts  negotiated  and  collected.  Money  received  on 
deposit.  For  torms  apply  at  the  Offices,  54  Old  Broad 
street,  E.C. 

WILLIAM  PURDY,  General  Manager. 


B 


ANK      OF      NEW      ZEALAND. 


Bankers  to  the  G-neral  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Wellington, 
0tago,  &c. 

Capital,  £600,000. 
Reserve  Fund,  £180,000. 
Head  Office,  Auckland.— Branches  and  Agencies  at — 
Arrow.  Lawrence.  Ross. 

Blenheim.  Lyttleton.  Riverton. 

Charleston.  Manuhfrikia.  Shortland. 

Chri-tchurch.  Mount  Ida.  Teviot. 

Clutha-Ferry.         Napier.  Timaru. 

Coromandei.  Ngaruawahia.         Tokomairiro, 

Dunedin,  Nelson.  Waikouaiti. 

Grahamstown.        New  Plymouth.      Waitahuna. 
Greenst-ne.  Oamaiu.  Wanganm. 

Greymouth.  Palmerston.  Wellington. 

Hokitika.  Picton.  West  Port, 

luvercargill.  Queenstown.  Wetherston. 

Kaiapoi. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places,  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  rercives  deposits  at  interest  for 
fixed  periods,  en  term'*  wliich  may  be  leacned  on  appli- 
cation.      F.  LAKKWORTHY,  Managing  Director. 

No.  50  Old  Broad  stree  ,  London,  E.C,  Sept.,  1S71. 


A  NGLO  -  EGYPTIAN       BANKING 

A.  COMPANY  (Limited). 

Capital,  £1,200,000. 

Divided  into  60,CXX)  shares  of  £20  fully  paid  up. 

Reserve  fund,  £100,000. 

Offices. 

Alexandria,  Egypt,  and  37  Clement's  lane,  Lombard 

Street,  London,  E.G. 

Dirhctors. 


R.  E.  Morrice,  Esq. 

P.  Lutscher,  Et?q. 

Juk's  Pa^trd.  Esq.  (Me-srs 

Pastr^  Freres.) 
G.     Sinadhio,     Esq.    (late 

Messrs  G.  Sinadino  and 

Co.),  Alexandria. 


G.  C.  Macpherson,  Esq, 
E.  Masterman,  Esq. 
J.  B.  Pastrd,  Esq.,  Member 
of  the  Conseil  Supi5rieur 
rfu  Commerce  iy  Fram  e, 
President  of  the  Chamber 
of  Commerce  of  Mar- 
seilles. 

Bankers. 
Bank  of  England. 
The  London  Joint  Stock  Bank. 
Solicitors. 
Messrs  Uptons,  Johnson,  Upton,  and  Budd, 
20  Austinfriars. 
Secrbtaut — Octave  Foh,  Esq. 
The  Bank  Issues  drafts,  grants  letters   of  credit  and 
circular  notes  oa  its  branch   at  Alexandria,  forwards 
bills  for  collection,  bays  and  aells  bills  on  Egypt,  and 
transacts  every  other  description  of  banking  business 
between  this  c  luntry  and  Egypt.     The  Bank  will  also 
effect  purchas'-s  and  sales  of  Egyptian  stocks  aud  of 
Egyptian  prodnce. 


92 


THE  ECONOMIST. 


[Jan.  20,  1872. 


DANK     OF    CALIFORNIA.— THE 

D    ORIENTAL    BANK    CORPORATION   ar«  pre 

Sired  to  issue  Drafts  atsightontho  Bank  of  California 
an  Francisco,  the  terms  for  wliich  may  be  aicertalneii 
at  their  office. 
Threadneeule  street,  1871. 

\rATIONAL     BANK     OF     INDIA 

lA  (Limited). 

Head  Officb — 80  King  William  street,  London. 

Bankebb. 

Bank  of  England,  National  Provincial  ^ank  of  England, 

National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  cMlect  Billa  of 
Exchange  pay  ble  at  Bo-*ibay,  Calcutta,  Maitrns,  Kur- 
rachee.  Colombo,  and  Hong  Kong,  on  terms  which  may 
be  a«certained  Ht  tbeii  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securitie-,  hold  thrm  for  safe  cus- 
tody, and  realise  the  mterest  and  dividends  as  they 
hecome  due.  They  a'so  collect  pay  and  pen-'ions,  and 
generally  transac  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  reoeire  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice. 

THE     IMPERIAL     BANK 

A  (Limited)  6  Lothhury,  E.G. 

Subscribed  capital,  £2,260,000;  paid-up  capital, 
£450,000  i  res-  rve  fund,  £50,000. 
Directors. 
James  Dickson,  Esq.  A.  A.  R«ll',  Esq. 

Rebert  Diggles.  Es,).  V.  C.  Ralli,  Esq. 

S.   Bolton    Edtnboroogh,     Da»id  Stern,  Esq. 

Esq.  William  Gordon  Thomson, 

Michael  Hall,  E  q.  E-q. 

Andrew  Lnsk,  Esq.,  M  P.      Edmund  Westby,  Esq. 
A.  P.  Petrocochino,  Esq 

Genekai.  Manager — Alfred  Brown. 

SOLICITOBS. 

Mes'rs  Young,  Map'ea,  Teesdale,  Nelson,  and  Co. 

Brokers — Messrs  Hope.  Dodgson,  and  Newberry. 

Branches. 

Victoria   street,    Weitminster— Manager, 

J.  Whittet  Smith. 

66  Fulkam  road— Manager,  D.  Dawson  Philpot. 

Balance  sheet  presented  at  the  Nineteenth  Ordinary 
General  Meeting  of  Shareholders,  held  at  the  City 
Terminus  Hotel,  Cannon  street,  on  Tuesday,  IGth  Jan., 
1872, 

ANDREW  LUSK,  Esq.,  M.P.,  in  the  Chair. 

BALANCE    SHELT  — 30th    December,    1871. 

Dr.  £  s    d 

To  capital  paid  up -450,000    0    6 

To    amount   due    by 

the  bank,  on   cur- 
rent,   deposit,    and 

interest  accounts...  £2,256,005  10    3 

To  acceptances 336,292  13    7 

2,690,298    3  10 

To  reserve  fund   60,000    0    0 

To  redemption  of  premises   1,187    0    0 

To  balance  from  30th 

June.  1871     £4,888    0  11 

To  balance  of  profit 

for  hnlf-year  after 

providing  for   bad 

and  doubtful  debts        .1«,807    8    i 


Less  interest  paid  'on 
current  and  d.posit 
accounts 


61,696    9    3 


13,380    7    2 


33,315    2    1 


3,129,800    5  11 

Cr.  £  8  d 
By  Consols,  India  debentures,  and  City 

bonds 80,686  1-t  10 

By  bills  discounted,  loans,  &0. 2,140,869    2     7 

By  acceptances,  as  per  contra 335,292  13    7 

By    bank    premises,    furniture,     and 

fixtures 22,681  14    0 

By  cash  in  hand,  at  Bank  of  England, 

and  at  call 550,397    Oil 

3,129,800    6  11 
Pboiii  and  Loss  Acoooht. 
Dr.  £         s    d 

To  current  expenses  8,998    1  11 

To  payment  of  dividend  at  ther  ate  of 
6  per  cent,  per  annum,  for  tha  half- 
year  ending  30th  December  last 13.500    0    0 

To  reserve  fund  10,000    0    0 

To  rebate  on  bills  not  due 3,089  17    2 

To  amount  carried  to  profit  and  loss 
new  account 2,737    3    0 

38,316    2     1 
Cr-  £  8    d 

By  amount  brought  down 38,315    2    1 

We  have  compared  the  balances  as  set  forth  in  ihis 
balance  sheet  witn  the  books,  and  find  the  same  correct, 
FRBDKRICK  KEARON,)  j.„MtoT, 
GEOKGfc;  BROOM,  f  -*■"'""'"• 

It  was  moved  by  tbe  Chairman  ;  seconded  by  A.  Rftlll, 
Esq. ;  an  1  Carrie  i : — 
That  the  report  and  balance  sheet  now  presented  to 
the  Meeting  be  received  and  adopted. 
(Extracted  from  the  Minutes.) 

ANDRBW  LUSK,  (aairaaan. 
J.  MANNING,  Secretary. 
6  Lottibnry,  London,  Jan.  16,  1872. 

THE     IMPERIAL     BANK 

X  (Limited). 

TERMS   OF  BUSINESS. 

Current  accounts  opened,  and  inwreat  allowed  on  the 
monthly  niinimum  balances,  it  not  drawn  below  £200 
at  any  lime  diifiiii;  the  six  months. 

Money  received  on  deposit  m  sums  of  £10  and  up- 
wards at  current  ratea,  or  for  fixed  perioda,  subject  to 
arrangemei  t. 

The  agency  of  country  and  foreign  banks  under- 
taken, and  every  other  dcacripdon  of  banking  busincaa 
transacted.  ALFRKD  BKOWN,  Manager 

Lotdon,  January,  1872. 


SECOND  REPORT  OF  THE 

LLIANCE      BAN 

L  (Limited}. 

Capital,  £2,000,000.    Paid-up  capital,  £776,700. 

RescrT*  fund,  £90,000. 

Directors. 

Matthew  Button  Chaytor,  Esq.,  Chairman. 


William  Dunn,  Esq. 
John  Elin.  Esq. 
Joaeirh  Fildea,  Esq. 
Henry  Gruninp,  Esq. 


Daniel  Mackenzie,  Kaq. 
James  McMastcr,  Esq. 
Kobe:t  Rumney,  Esq. 
John  To!  ranee,  Esq. 


Charles  John  Venables,  Ksq. 

Managers  in  Lokdo:*. 

R.  O.  Yeals  and  William  •^ancock. 

Manager  ix  Mahchkstkr — John  Mills. 

Si--CitETAUT--W.  H.  Hansford. 

At  a  Gareral  Meettufj  of  the  Shareholders  held  at  the 
City  Terminus  Hotel,  Cannon  street,  on  Thursday, 
Jenuary  18,  1(^72,  the  following  report  and  balancti  sheet 
was  presented : — 

The  Directors  have  to  report  that  the  net  profits  of  the 
Bank  for  the  last  half-year  (after  making  the  necessary 
deductions  for  int-rest'^on  current  aid  deposit  accounts, 
current  expenses,  bud  and  doubtful  debts,  and  rebate  on 
bills  not  yet  due),  amount  to  £23,099  IBs  5d,  which, 
with  £4,692  Us  9d  bal^nce  from  the  previous  half-year, 
makes  a  total  of  £27,792  lOa  2d  now  to  be  disposed  of. 

Out  of  this  the  Directors  rpcommend  that  a  dividend 
of  68  per  share,  or  at  the  rate  of  £5  per  cent,  per  annum, 
f  ee  of  in  ome  tax,  be  now  declared,  which  will  absorb 
£19,-1I7  10s,  and  that  the  remainder,  £S,375  Os  2d,  be 
carried  forward  to  profit  and  loss  new  account. 

Since  the  last  meeting  the  Directors  hare  elected  Ed- 
ward Burstall,  E'l].,  formerly  of  Quebec,  and  Will'am 
Dunn,  Esj.,  of  the  firm  of  William  Dunn  and  Co.,  of 
London,  Cape  of  Good  Hope,  and  Natal,  to  seats  at  the 
BoarJ,  but  owing  to  tha  lamented  decease  of  the  first- 
namei  gentleman,  the  election  of  Mr  Dunn  only  will  be 
brought  forward  for  confirmation  by  the  shareholders  at 
this  Meeting. 

In  conf  -rmity  with  the  Articles  of  Association,  the 
election  of  Auditors  will  take  place  a^  the  next  General 
Meeting;  and  in  the  meantime,  the  Directors  have  se- 
lected William  Quilter,  Esq.  (of  the  firm  of  Quilter, 
Ball,  and  C.v),  and  Ji-hn  Tounp,  Esq.  (of  the  firm  of 
Turquand,  Youngs,  and  Co.),  to  perform  the  duties  of 
the  office. — By  order  of  the  Board, 

W.  H.  HANSFORD,"  Secretary. 

Bartholomew  lane.  E.C.,  12tb  January.  1872. 

N.B, — It  is  proposed  to  forward  the  dividend  warrants 
t»  the  shareholders  on  the  27th  instant. 

THE    ALLIANCE    BANK    (Limited). 
BALANCE  SHEET— 3l8t  December,  1871. 
Dr.  £  s    d 

To  capital  paid  up  776,700    0    0 

To  amount  due  to 
customeis  on  cur- 
rent and  depoHi^ 
accounts,  circular 
notes,  &c £1,458,184  12    3 

To  acceptances    321,293    9    6 

1,779,478    1    9 

To  reserve  fund  50,000    0    0 

To  amount  trans- 
ferred from  con- 
tingent      account, 


December  30tli,1871         30,000    0    0 


90,C00    0    0 


To  balance  of  fontingent  account  ......       107,695  11    0 

To  rebate  account    4,184    6    6 

To    profit     and    loss 

balance,  30th  June, 

1871 £4,692  U    9 

To  balance,  being  net 

profit  for  the  past 

half-year   23,099  18    5 

— —         27.792  10    2 


2,785,850    9  5 

Cb.  £          8  d 

By  cash  in  hand,  at  Bank  af  England, 

and  at  call 372,873    6  11 

By  investmerts  in  Consols,  &c 49,387  10  0 

By   bills   of  exchanga,   loans   to  cus- 
tomers &c 2,254,667  13  6 

By  balance  of  outstanding  accounts  of 

old  bank,  to  be  realised 103.922    0  1 


2,785,850  9  5 
Profit  and  Loss  Accocnt. 

Dr.  £        s    d 

To  current  eipenses,  including  rent, 

taxes,      salaries,      stationery,      law 

charges,  income  tax.  Directors'  re- 
muneration, &c 13,545  13    3 

To  rebate  on  bills  discoimted,  not  yet 

due 4,184    6    6 

To  dividend  of  58  per  share,  on  77,670 

ahares 19,417  10    0 

To  ba'ance  carried  ti  profit  and  lo  s 

new  account 8,375    0    2 

45,522    9  11 
Cr.  £        8    d 

By  balance,  30th  June,  1871   ■ 4,692  11    9 

By  groBS  profits  for  the  past  half-year, 
atter  pavment  of  inttresL  on  current 
and  other  accounts,  and  making  pro- 
vision for  bad  and  doubtful  debts  ...         40.829  IS    2 


By  balance  brought  down 

Reserve  Fund. 

By  balance  June  30tli, 
1871 Z60,000    0    0 

By  amount  trans- 
ferred from  con- 
tingent account, 
December  30th, 
1871    30.000    0    0 


46,522  a  11 

£  8    d 

8,375  0     2 

£  s     d 


90,000    0    0 


We  have  examined  and  audited  the  above  accounts, 
and  customers'  fccurties  and  find  them  correct. 
(For  the  Loudon  accounts)  ^ 

WILLIAM  QUILTER,  (.  Audi-ora 
(For  the  Mandiester  accounts)  /■Jiuai.ora. 

JOHN  YOUNG,  J 


The  Secretary  read  the  advertisement  convening  the 
meeting. 

The  Chairman  authenticated  the  "  Register  of  Trans- 
fers" by  impressing  on  it  the  common  lejl  of  the  Com- 
pany. 

The  report  and  accounts  having  been  taken  as  read, 
it  was  proposed  by  the  Chairman,  seconded  by  Mr  Gru- 
ning,  and  (on  the  motion  of  Mr  Usborne)  carried  unani- 
mously with  acclamation,  that  the  report  and  accounts 
be  received:  adopted,  and  entered  on  the  Minutes. 

The  Chairman  then  declared  a  dividend,  free  of  in- 
come tax,  of  58  per  share,  or  at  the  rate  of  £5  per  cent, 
per  annum. 

It  w«8  resolved  unanimou«ly  that  the  election  of 
William  Dunn,  Esq ,  as  a  Director  of  the  Company  is 
hc^eby  confirmed. 

It  was  proposed  by  Mr  Huglies,  spconded.  and  re- 
solved unanimously,  that  the  very  cordial  thanks  of  the 
Meeting  he  given  to  the  Chairman  for  his  able  conduct  in 
the  chair,  to  the  Directors  gt-nerally,  the  managers,  and 
other  officers  for  their  c  nduct  of  the  buiineas  of  the 
Bank  during  the  past  half-year. 

(Signed)        M.  H.  CHAYTOR,  Chainnan. 

Extracted  from  the  Minutes, 

W.  H.  RANSFORD.  Secretarv. 


T  ONDON  CHARTERED  BANK  OF 

Ij  AUSTRALIA. 

(Incorp-^rated  by  Royal  Charter.) 
Paid-Uf  capital,  (Jne  Million. 
Reserve  fund,  £120,000. 
Offices— 88  Cannon  street,  E.G. 
This  Bank  conducts  banking  business  of    every  des- 
cription   with  the  Australian   Colonies  upon  current 
terms.    Bills  are  sent  for  collection,    md  letters   of 
credit  granted  upon  the  Bank's  branches  In  Victoria 
and  New  South  Wales. 

WILLIAM  MARTIN  YOUNG.  Secretary. 


B 


AJ<K        of       EGYPT 


Notice  is  here'y  given,  that  the  Sixteenth  Annual 
General  Meeting  of  this  Corp^-ration,  will  beheld  at 'he 
City  Terminus  Hotel,  Cannon  street,  on  Friday,  the  2nd 
day  of  February  next,  at  One  o'clock  p.m. precisely,  when 
the  Directors  will  present  a  report  and  statement  of 
accounts,  as  auaited  for  tlic  Half-Year,  which  ended  on 
the  30th  of  December,  1871,  and  will  propose  a  resolu- 
tion for  the  division  of  a  dividend  and  bonus. 

Hie  Transfer  Books  will  be  Closed  from  Wednesday, 
the  24th  of  January,  to  Saturday,  the  3rd  of  February, 
both  inclusive. — By  order  of  the  Court, 

EDWARD  CHESHIRE,  Secretary. 

26  Old  Broad  street,  E.G.,  London, 
17th  January,  1872. 


DEBENTURES  AT   5,  5^   AND   6 

U  PER   CENT. 

CEYLON'  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  uEBENTURES 
to  replace  others  falling  due,  viz.,  for  year  at  5  per 
cent.,  for  3  years  at  5i  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  also  for  longer  periods  on  terms  to  bo 
ascortaiued  at  the  of&ce  of  the  Company 

R.  A  CAMERON,  Secretary. 

Palmerston  buildings  Old  Broad  street,  E.C. 


fOMPTOIii      D'ESCOMPTE       DE 

\J  PARIS. 

Incorp  rated  by  National  Decrees  o'  7th  and  8th  of 
Ma  ]«,  1848,  and  by  Imperial  Decrees  of  20tn  of  July, 
18       and  3l8t  of  December,  1866. 

ecognified  by  the  International  Convention  o 
30th  April,  1862. 

francs.  £ 

CapiUUully  paid  up 80,000,0C0    ...       200.000 

francs.  £ 

Reserved  fund  20,000,000    .«       800,000 

Hea»  Office — 14  Rue  Bergere,  Paris. 

Agencies  at — 

Lyon?,  Marseilles,  and   Nantes   (France),  Alexandria 

(Egypt),  Calcutta,    Bombay,    Shanghai,  Hong  Kong, 

S-igon    (Cochin-china),    Bourbou     Reunion),  and 

Yokohama  (Japant. 

London'  Bankers. 

The  Union  Bank  of  London. 

London  A«enct— 144  Leadenha.i     root,  E.G. 

Makaakr — Theoa.  Dromel, 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purcliaaes  or  collects  Bills  payable  at  the 
above-named  places. 

The  Asjency  will  conduct  banking  business  of  every 
description  with  the  Continent,  India,  China,  Sec,  Sec., 
Ac.  upon  terms  to  be  ascertained  at  the  Office. 


THE  TRUST  AND  LOAN  COMPANY 

L  OF  UPPER  CANADA. 

Incorporated  by  Royal  Charter. 
Established  1851. 
Capital,    £1,000,000;    paid    up,    £250,000;    uncalled, 
£750,000 ;  reserved  fund,  £35,787. 
Directors. 
The  Right  Hon.  Edward  Plcydell  Bouverie,  M.P, 
President. 
Depcty-Chairkan — Charles  Morrison,  Esq. 
James  Hutchinson,  Esq.  I  W.  Gordon  Thomson,  Esq. 

The  Hon.  Ashley  Carr  Glyn.  |  T.  M,  Weguelin,  Esq.  M.P. 
Banekrs. 
Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Company  was  tlie  first  established  in  ^England 
for  the  purpose  of  receiving,  upon  the  security  of  a  large 
subscribed  capital,  mony  on  a  deposit  at  a  fixed  rate  ot 
interest,  ami  lending  the  same,  together  with  the  paid- 
up  capital,  on  mortgages  of  real  estate  in  Canada. 

The  Company  has  been  in  successful  operation  since 
1851. 

The  Directors  are  now  iasu'ng  debentures  for  five 
years  and  upwards  of  4i  per  cent,  iuterest,  payable  at 
Messrs  Glyn,  Mills,  Currie,  and  Co.'s  on  1st  January 
and  Ist  July.  Any  information  required  can  be  obtained 
on  application  to  F.  FEARON,  Secretary. 

No.  7  Great  Winchester  street  bulildings, 
London,  £.C, 
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T)ENHAR         COAL        COMPANY 

X)  (Limited). 

Capital,  £200,000,  in  20,000  sliareof  £10  each. 
Subscriptions  are  invited  for 
16,000  shores  of  £10  each,  or  £150,000  capital  of  the 
Company. 
Deposit  £1  rer  share  on  application,  £2  10s  per  share  on 
allotment,  £3  10b  one  month  thereafter. 
The  remaiiHl<-r  m  a  future  call  at  an  interval  of 
not  less  than  two  months. 
SharehoFers  may  stipulate,  in  their  ai  plicatton",  for 
the  payment  in  full  of  tlieir  j^hares,  and  receive  inte- 
rest at  £5  per  cent,  per  annum  on  the  amount  paid  in 
advance  of  calls. 

DlBKCTOBa. 

Henry  Aitken,  Esq.,  Falkirk,  Managing  Trustee  of 
Russell's  Boghead  Colliery,  and  The  Almond  Iron 
Wo  kfl. 
Peter  McLaran.  Esq..  M.P..  Almondel  House,  Eriinburgh. 
Edward  Meldrum.  Esq.,  of  Dechmont,  Linlithgowshire. 
Robert  Orr,  l':sq.  Merchant  (Messrs  J.  Millar,  Sun,  and 

Co.),  Glaagow  and  London. 
George  Simpson,  Esq.,  Benhar,  Linlithgowshire. 
Solicitors. 
Messrs  Hill,  Reid,  and  Dnimmond,  W.S.,  Edinburgh. 
Auditors. 
Messrs  Chadwicks,  Adamson,  Collier,  and  Co.,  65  Moor- 
gate  street,  L  ndon,  E.C. 
Messrs  F.  and  T.  W.  Carter,  C.A.,  5  St  Andrew  square, 
Edinburgh. 

Bansrrs. 
The  Commercial  Bank  of  Scotland,  Edinburgh,  Glasgow, 

and  Branches. 
The  Na'ional  Bank  of  Scotland,  London,  Edinburgh, 
and  Branches. 

Offices. 

Benhar,  Whitburn,  and  31  St  Andrew  square, 

Edinburgfh. 

PROSPECTUS. 

This  Company  has  been  formed  for  acquiring  and 
working  the  well-known  valuable  Benhar  Coal  Field, 
compri.sing  more  than  2,000  acres,  held  in  lease  by  Mr 
George  Simpson.  Coalmaster,  Benliar,  Lanarkshire,  and 
Linlithgowshire,  with  the  pits  and  mineral  plant  con- 
rected  thtrefrith.  The  mineral  field  is  nearly  equi- 
distant between  Edinburgh  and  Glasgow,  as  showa  on 
the  m^p  accompanying  the  prospectus.  It  is  intersected 
by  branches  of  the  North  British  and  of  the  Ca'edoniau 
railways  ;  and  it  is  thus  in  direct  connection  with  the 
large  part  of  Scotland  and  the  shippiug  ports  served  by 
these  railway  8,  and  to  mcst  of  the  large  markets  it  has 
two  competing  railway  routes. 

The  annexed  report  by  Mr  John  Qeddes,  of  Edin- 
burgh, mining  engineer  (who  was  the  Royal  Commis- 
sioner who  reported  on  the  Scotch  coal  fields  in  the 
recent  Government  inquiry  as  to  the  mineral  resources 
of  the  country),  describes  some  of  the  principal  features 
of  this  coal  Held. 

Mr  William  Armstrong,  of  Ferry  hill,  has  also  made  a 
more  detailed  report  on  the  field  to  Me»srs  Chadwicks 
and  Co.,  which  is  of  a  highly  favourable  character. 

The  seams  at  present  wrought  are  the  Benliar  coal 
eeara  and  the  Benhar  No.  3  seam,  with  the  latter  of 
which  the'e  is  associated  a  seam  of  ironstone.  The  coal 
of  this  field  is  widely  known  ae  superior  household  coal, 
and  finds  a  ready  market  in  Edinburgh  and  in  the  South 
of  Scotland,  as  far  as  Hawick  and  Berwick-on-Tweed, 
and  also  in  Dundee  and  Aberdeen,  and  other  places  in 
the  North.  The  coil  tield  has  hitherto  been  in  the  hands 
of  several  parties  and  profitably  worked,  but  important 
economic  advantages,  both  in  workinp  and  disposing  of 
the  coal  are  obtained  by  its  being  held  by  one  interest. 
For  this  ri-a  on,  the  arrangements  have  been  mide 
whicn  enable  the  oresent  Company  to  be  formed. 

The  field  presents  the  advantages  of  a  superior  coal  at 
very  moderate  dep  h ;  little  water  in  the  workings; 
favoarable  situation  for  railway  accommodation  ;  easy 
access  to  many  markets  ;  and  a  wide-established  reputa- 
tion. The  railway  companies  take  delivery  of  the  coal 
on  the  pit  sdings. 

The  duration  of  the  leases  of  nearly  the  whole  area  is 
over  thirty  yea' s.  A  small  area  is  held  for  twenty-five 
years ;  and  there  are  small  sections  held  for  shorter 
periorls,  the  coal  in  wh  ch,  it  Is  known,  will  be  easily 
ezhau  ted  before  their  expiry. 

The  quantity  of  coal  of  the  No,  1  scam  (depth  20  to  35 
fathoms)  is  estimated  by  Mr  Geddes  at  upwards  of 
4^50,000  tons,  and  ot  the  No.  2  seam  (depth  30  to  50 
fathoms)  at  upWfirds  of  4,840,000  tons,  and  there  appears 
no  ditticulty  in  providing  an  output  from  these  two 
seams,  averngi'ig  300,000  tons  a  year. 

Each  one  shilling  per  ton  of  profit  on  this  output 
equals  7\  per  cent,  per  annum  <n  the  capital  of  the 
Company,  without  laking  into  account  any  increase  in 
the  rate  per  cent  by  the  gradual  redemption  of  capital, 
or  by  investment  of  the  sinking  lund  that  may  be  set 
np^Tt  for  this  purpose. 

The  profit  at  present  realised  averages  upwards  of 
four  shillings  per  ton  on  e-cti  ton  of  coal,  taking  \aTiG 
and  small  together,  and  including  the  ir  nstone  forming 
part  «f  the  Nu.  3  coal  seam.  The  prices  will  of  c^u^se 
fluctuate,  but  from  the  quality  of  the  coal,  and  the 
posiion  of  this  laige  field  as  held  by  one  interest,  and 
the  tact  tint  wages  mu-t  change  witli  prices,  it  is  be- 
lieved the  range  of  tluc'uationi  will  be  within  moderate 
UmitN. 

The  underlying  seams  held  in  lease  may  also  he 
wrought,  though  the  large  area  of  tlie  two  upper  seams 
may  render  this  unnecssary  lor  many  years. 

This  Ci  mpAhy  assumes  possesion  as  from  the  Ist  day 
of  January  last. 

The  imrrhase  money  for  the  entire  property,  leases, 
and  plant,  is  ihe  sum  of  £170,000  (to  be  paid  partly  in 
shares  and  partly  in  cash  in  proportions  to  be  arrange! 
with  the  Dlrecors);  but  £50,000  thereof  will  be  in 
deferred  shares,  taking  no  dividend  in  any  one  year, 
unless  the  net  profits  be  sufficient  to  pay  15  per  cent,  on 
the  wiM»ie  called  up  capital  of  the  ordinary  shares.  But 
when,  and  as  B(jon  as  the  net  profits  amount  to  this  for 
two  consecutive  years,  or  in  any  iwo  such  yeais  to- 
gether make  iui  aggregate  of  3<J  per  cent,  on  the  sam?, 
the  iiistinction  between  ordinary  and  vendors's  shares 
will  cease. 

Mr  Simpson  Is  wil'ing  to  un'leriakc  the  duties  of 
Managing  Director  of  tne  Co  upany. 

The  incorix  I  ration  of  the  Company  will  admit  of  their 
extending  their  operations  to  other  fltSdx,  if  the  Com- 
pany so  resolve.    A  copy  of  the  memurandum  of  aasoci- 


ation  is  annexed  to  the  prospectus.  The  leases  are  in 
the  hands  of  the  Solicitors. 

The  aureemeut  for  purchase, entered  into  on  behalf  of 
the  Comnany,  is  dated  17th  January,  1872,  between 
Geirgo  Simpson,  coalmaster,  B  nhar,  oF  the  one  part, 
and  John  Oldfield  Chadwick,on  behalf  of  the  Company, 
of  the  other  part.  Copies  of  this  deed  may  be  in-'pected  on 
application  toMessr-  Ch'dwickt*,  Adamson,  C' Uiyr,  and 
Co.,  65  Moorgate  street.  London,  and  64  Cross  street, 
Manchester,  or  to  the  Solicitors,  of  any  of  whom  also 
prospectu'es  and  forms  of  application  for  shares  may  be 
outain*d.  In  all  cases  where  no  allotment  is  made  the 
d  eposit  wi.l  be  returned  without  deduction. 

Form  or  Afpltcvtiok  7or  Sitarr.s. 
To  the  Directors  of  the  Benhar  Coal  Company  (Limited). 
Gentleman, — Having  p«id  to  yonr  ItankTs,  , 

the  sum  of  pounds,  I  hereby  request  that  you 

will  allot  me  shares  of  £10  each  in  the  Benhar 

Coal  Company  (Lim-ted).  and  I  hereby  agree  to  accept 
such  s'fares,  or  any  smaller  number  that  you  may  a'lot 
to  me,  and  to  pay  the  further  sum  of  £3  10s  per  share 
o'l  allotment,  and  I  authorise  you  to  place  my  name  upon 
the  register  of  shareholders  for  the  shares  so  allotted. — I 
am,  gentlemen,  yourohedi-  nt  servant, 

Surname  and  Christian  names  in  full  

K''8idence 

Profession  or  business    

Date   

This  form,  when  signed,  may  be  transmitted  to — ■ 
The  Commercial   Bank   of   Scotland,  Edinburgh, 

Glasgow,  and  branches  ; 
The  National   Bank  of  Scotland,  London,   Edin- 
burgh, and  branches ; 
or,  Me-srs  Chadwicks,  Adamson,  Collier,  and  Co., 
65  Mooi^ate  street,  London,   or  64  Cross  street, 
Manchester. 


THE     NATIONAL     GUARANTEE 

1   AND  SURETYSHIP  ASSOCIATION  (Limited). 
Hkad  Office— 28  Queen  street,  Edinburgli. 

Trustees. 

Sir  David  Baxter,  Baronet,  of  Kilmaron. 

IiRure'ce  K 'bertson,  Esq.,  late  Cashier  of  the  Royal 
Bank  of  Scotland. 

A.  Kinc«id  Mackenzie.  Esq.,  Manager,  Commercial  Bank. 

\V.  J.  Duncan,  Esq.,  Manager,  National  Bank. 

W.  T.  Thomson,  Esq.,  Manager,  Standard  Life  Assur- 
ance Company. 

This  Association  provides  Security  for  the  Intro- 
missions  and  Fidelity  of  Persons  in  Situations  of  Trust 
and  Responsibility,  and  undertakes  all  descriptions  of 
Qiiarantee  Businf  ss  at  Moderate  Premiums. 

Manager— GEORijE  TODD  CHIENE,  C.A 


THE  MADRAS  IRRIGATION  AND 

1  CANAL  COMPANY. 

Incorporated  by  speciit  Act  of  Parliament,  whereby 
the  liabil  ty  of  each  shareholder  is  limited  to  the 
amount  unpaid  upon  his  shares. 

ISSUE  OF  £800,000  ADDITIONAL  CAPITAL, 
In  80,000  shares  of  £10  each. 

In  accordance  with  the  Act  of  Incrrporatlon,  interest 
at  5  per  cent,  will  be  paid  half-yearly  upon  each  instal- 
m-nt  until  tlie  realis-tion  of  profits  equal  to  that  per- 
centuije.  Payments  in  advance  of  calls  will  be  received 
and  will  bear  a  like  interest.  All  interest  so  payable, 
and  also  upon  the  capital  already  issued,  will  (if  so 
desired)  be  retained  on  account  of  unpaid  calls. 

DlBHCTORS. 

James  Thomson,  Esq.,  Chairman. 

The  Hon.  Arthur  Kinnaird,  M  P. 

Field-Marshal  ^ir  George  Pollock,  G.C.B.,  G.C.S.I.,Ac. 

Coloi.el  John  Grimes. 

Arthur  Hall,  Esq. 

ABRIDGED  PROSPECTUS. 

Tliis  Company  has  for  some  time  pa«t  been  engaged  in 
the  construction,  in  the  Madras  Presidency,  of  a  canal  of 
great  capacity,  for  the  purposes  of  irrigation  and  naviga- 
tion, with  fcubsidiary  chanueU.  It  hnm  now  completod 
190  miles  of  the  main  caual,  proceadiHg  througn  the 
extremely  fertile  valley  of  the  Koondair  to  (or  near 
to)  the  t*wn  of  Cuddapah,  and  also  of  nearly  400  miles  of 
tiic  minor  canals. 

The  chief  ei'gincf  r  of  the  Company,  who  from  his  local 
knowledge  anu  past  exHorience  is  well  fitted  to  pass  an 
accu-ate  judgmeiit  in  the  matter,  has  lately  given  much 
attentiou  to  the  question  of  returns,  and  he  considers 
that  a  net  revenue  of  at  least  23  per  cent,  upon  the  Com- 
pany's past  and  intended  outlay  may  be  ultimately  ex- 
pected from  irrigation  and  navigation  only. 

Forms  of  application  for  shares  may  now  be  had  at 
the  Company's  Othcos,  8  and  9  Queen  street  place, 
Southwark,  bridge,  London,  E.C. 

DRINDISI   MAIL     ROUTE    TO 

U  Egypt,  India,  China,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Foggia,  Shortest  and  Cheapest 
Route.  For  through  tickets  and  intbrmation  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— Agents,  Lebeau  and 
Co.,  5  Biliter  street,  London,  E.C. 

FRANCISCO    AND 

SruNEY. 

MAIL     LINE. 

Tlio  UNITED  STATES,  NEW  ZEA- 
LAND, mill  AUSTRALIA  MAIL  STEAMSHIP  LINE, 
under  llieir  new  Postwl  ttrningementa,  will  despateh 
their  spieuoid  Steamers; — 

NEVADA,        I      NEHriASKA,     |        DAKOTA, 
2,500  tona  eaeli,  from  San  Francisco  to  Syt.ney,  on 

Jan.  31,  Feb.  28,  Marcli  27,  and  April  24, 
callin;  at  HONOLULU,  S. I.,  and  AUCKLAND,  N.Z., 
en  route,  lirancli  steamers  will  convey  piieaengera  from 
Auckland  to  WeiUniiton,  Lyttleton.  and  Port  Ciialnjers, 
and  from  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  Colifornia  boat. 

For  THKOUGII  FAKES  from  England,  apply  to 
H.  STaUH  aud  CO.,  Atfeula,  22  Moorgate  attcet, London. 


Every  four 
Weeks  from 
March  19. 


For 


VERLAND     ROUTE 

via  MARSEILLES.  — COM- 
PAGNIE        DE8       ME8SAGERIES 
MaRITIMES  DE  FRANCE.— French 
Mall  Steitm  Packets  leave  Marseilles  as  follows:—  I 

Port  Said,  Ismallia,  Aden,  Suez,  ' 
Mauritius, Point  de  aalle(Ceylon), 
Pondicherry,    Madras,  Calcutta, 
Singapore,      Batavia,      SaigOD, 
Hong     Kong,     Shanghae,    tad 
Yokohama  (Japan). 
To  ALEXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and   information  apply  to-  the 
Agents.  97  Cannon  street,  London;  G.  H.  FLETCHER 
and  CO.,  Liverpool;    at  the  ofBces  of  the  Comf-agnie 
des  Messageriea  Maritimes  de  France  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co.,  Rot- 
terdam. 

*  Passengers  Eastward  of  Suez, securing  their  berths 
in  ly^ndon,  are  entitled  to  the  conveyanc  of  their  lug- 
gage free  to  Marseilles. 

PAPE  OF  GOOD  HOPE, 

\J  ALGOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
PANY'S ROYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  calling  at  Madeira.  The  packet  of 
the  10th  calls  at  St  Helena.  The  packet  of  the  2oth 
corresponds  with  Natal  and  East  London. 

Fares  to  Cape  Town,  30  Guineas  and  20  Guineas ;  to 
Algoa  Bay,  33  Guineas  and  22  Guineas  ;  to  Natal,  37 
Guineas  and  25  Guineas;  to  St  Helena,  £28  and  X-IS. 

Passengers  a-d  their  luggage  are  taken  from  London 
to  Southampton  free  of  railway,  dock,  and  agents'  charges, 
and  the  rates  of  freight  include  all  charges  of  shipping 
and  agency  from  Nine  Elms. 

Apply  to  Falconer  and  Mercer,  23  Lcadenhall  street, 
London  ;  or  at  the  Union  S.  S.  Co.'s  Offices,  Southampton. 

OVERLAND      ROUTE.— 

\J       The     PENINSULAR     and 
ORIENTAL    STEAM   NAVIGATION 
COMPANY  hook  passengers  and  re- 
ceive cargo  and  parcels  by  their  steamers  for — 
From  Southamp- 
ton. From  BrindisL 
GIBRALTAR  ...>  Every  Thursday,)  _ 
MALTA )          at  2  p.m. 

ADEN^^^^''*^"!  ^^^^  Thorsday.)  Every  Monday,  at 
BOMBAY";;!;;;;')  *'  ^  p.m.        r  5  a.m. 

GALLE 1 

MADRAS Thursday,  Jan.  4,    Monday,  Jan.  15, 


CALCUTTA.. 

PENANG 

SINGAPORE 

CHINA  

JAPAN  


at  2  p.m.,  and 
every  alternate  \ 
Thursday' 
thereafter. 


at  5  a.m.,  and 
every  alternate 
Monday  there- 
after. 


AUSTRALIA    ... 
NEW  ZEALAND 


Thursday,  Jan.lS.]  Monday,  Jan.  29, 

at  2  p.m.,  and        at  5  a.m.,  and 

every      fourth  V     every      fourth 

Thursday]      Monday  there- 

J      thereafter.         J     after. 

And  all  Ports   touched    at  by  the  Steamers  of  the 

British  India  and  the  Netherlands  India  Steam  Navi- 

S;ation  Companies. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  who  have  paid 
full  fare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing within  six  months  of  their  arrival,  and  10  per 
cent,  to  those  re-embarking  within  twelve  months. 

Through  tickets  to  Brindisi  can  be  obtained  of  La- 
beau  and  Co.,  6  Billiter  street,  E.C.  (South  Italian 
Railway  Office.) 

For  Rates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  in- 
lormation,  apply  at  the  Company's  Offices,  122  Leaden- 
hall  street.  London,  or  Oriental  p)  ice,  Southampton. 


TEAM    SHIPS.— 

Tho  GENERAL  STEAM  NAVI- 
GATION COMPANTS  powerful  and 

tirst-olass  STEAM  SHIPS  leave  from 

St  Katharine'  Wharf  for— 

HAMBUnO— Every  Wednesday  and  Saturday.  Jan. 
24  at  10;  27  at  II  a.m.  Saloon,  £2;  fore  cabin,  £1  16s. 
Extra  vesaeis,  carrying  cart^o  ODly,  loav*  also  every 
Tuesday,  Thursday,  and  Sunday  morning.  For  particu- 
lars of  freight  apply  to  F.  Stahlschmidt  and  Co., 
SO  Lower  Thames  street. 

HAVRE  —  Every  Thursday.  Jan.  25  at  9  a.m. 
Saloon,  lis;  fore  cabiu,  Ss. 

ROTTERDAM  and  the  RHINE— Every  Wednosdiy 
and  Saturday.  Jan.  24  and  27  at  11  a.m.  Chief  cable, 
£1  ;    for.  oabin,  16s.  Return  Ticlreta.  30s  and  22s  6d. 

ANTWERP,  BRUSSELS,  COLOGNE,  and  tha 
RHINE  —  Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1 ;  fore,  I6s.  Return  Tickets,  30s  and 
22s  6d.  Brussels,  178  3d  ;  Cologne,  30s  6d.  Leaving 
Antwerp  for  Looiton  every  Sunday  and  Fridav  at  noou. 

OSTEND,  BRUSSELS,  COLOGNE,  and  tlio  RHINE 
— Every   Tuesday,  Wednesday,  and    Saturday.      Jan. 

23  and  24  at  noon;  27  at  2  a.m.  I^aviag  Ostend  for 
London  every  Tuesday,  Thursday  and  Friday  night. 
Chief  cabin,  16s ;  fore,  12s.  Brussels,  ISs  lod ; 
Cologne.  33s. 

BOULOUNE— Daily  (except  Monday).  Jan.  21  at  10 
a.m. ;  23  and  2-1  at  noon  ;  26  and  20  at  1 ;  27  and  2S  at  2 
a.m.    Chief  cabin,  lis;  fore.  8s, 

From  Irongate  Wharf  for:  — 

CALAIS— Every  Wednesday  and    Saturday.    Jan. 

24  at  noon;  27  at  2  a.m.     Chief  cabin,  lis;  fora  Ss. 
EDINBURGH— Every    Wednesday    and    Saturday 

at  10  morning.  Fares:  Chief  cabin,  158  fore,  12s; 
deck,  79. 

NEWCASTLE— Every  Wednesday  and  Sunday  lit 
9  morning.    Saloon,  12s  ;  fore,  8s. 

YARJIOUTH— Every  WeJnesday  at  3  afternoon. 
Saloon,  tin  ;  fore  cabin,  Bs. 

From  Custom  House  Quay. 

HULL— Every  Wednesday  aud  Saturday,  at  8  morn, 
ing.    Chiel  cabin,  ys  ;  fore,  6s. 

From  London  Bridge  Wharf  for :— . 

MARGAIE  and  KAMSGATE. 

Oriicos,  71  Lombard  street,  aud  37  Regent's  circus, 
Piccadilly. 


94 


THE  ECONOMIST. 


[Jan.  20,  1872. 


REPUBLIC     OF     BOLIVIA. 

Six  Per   Csnt.    OoTerumeut    Loan   of   £1,700,000  Komiual   Capital,   in  Bonds   of    £100   and   £500. 

Authorised  by  Act  of  Cougress,  aud  approved  by  the  I'rcsident  of  the  Republic,  August  23,  1871,  redeemable  at  par,  by  meaus  of  an  Accumulative   Siukiiig  Fund 

of  Two  t'cr  Cent,  per  Annum. 
Principal  and  Interest  payable  in  London,  free  from  Bolivian  Taxation. 


Messrs  LUMB,  WANKT-YN,  and  CO.,  10  Angel  court,  Throgmorton  street,  are  duly 
authorised  to  receive  subscriptions  for  tlie  above  loan  at  the  price  of  63  per  cent,  pay- 
able as  follows  : — 5  per  cent,  on  application  ;  10  per  cent,  on  allotment;  10  per  cent. 
on  the  23rd  February ;  10  per  cent,  un  the  32nd  March  ;  11  per  cent,  on  the  23rd  May  ; 
11  per  cent,  on  the  2-Uh  Juue,  loss  half-year's  coupo.i,  deducting  income  tax;  11  per 
cent,  on  the  23rd  July— £68. 

Interest  will  date  from  the  Ist  of  January,  1372.  The  in-italraents  may  be  antici- 
pated eveiy  Tuesday,  under  discount  at  the  rate  of  5  per  cent.  perao;:um.  Reckoning 
accrued  interest  and  rebate  for  prepayment  the  price  is  reduced  to  66^  psr  cent. 

The  bonds  will  be  for  £100  and  £600  each,  bearinf?  interest  at  the  rate  of  6  per  cent, 
per  annum,  represented  by  coupons  itttached,  payable  half-yearly  on  the  1st  July  and 
Ist  January,  at  the  Countiug-house  of  Messrs  Lumb,  Wanklyn  and  Co.,  until  redeemed 
at  par. 

An  accumulative  sinking  fund  of  2  per  cent,  on  the  entire  nominal  amount  will  be 
applied  by  yearly  drawings  by  lot  on  the  1st  October,  so  as  to  redeem  the  whole  loan 
in  25  years.  The  first  drawing  will  take  place  on  Ist  Octaber,  1873.  The  bonds 
drawn  will  be  payable  on  the   1st  January  next  succeeding  each  drawing. 

The  bonds  will  be  signed  by  the  special  agent  a:>i.ointed  by  the  Congress  of  Bolivia, 
and  the  diplomatic  representative  of  Bolivia  accredited  to  Great  Britain,  General 
Narciso  Campero,  is  commissioned  to  c^^unteraign  ihem. 

The  genera!  brnd  will  be  deposited  in  the  Bank  of  England,  and  will  inclnde  an 
engagement  on  the  part  of  the  Goverament  that  no  Bolivian  tax  sluU  be  levied  on 
the  bonds  or  their  holders  under  any  circumata-ices  whatever. 

The  principal  object  of  the  loan  is  to  subsidise  the  N^itl  -nal  Bolivian  Navigation 
Company,  formed  unier  concession  from  Bolivia  for  the  purpose  of  opening  communi- 
cation between  the  Republic  and  ihe  Atlantic  Ocean.  Its  natural  outlet  viS,  the  Kiver 
Amazon  will  thereby  be  secured  to  BoliTia,  a  country  containing  upwards  of 
2,o00,0(K>  inhabitants,  of  great  fertility  and  vast  mineral  wealth,  but  hitherto,  by  its 
geographical  position,  practically  shut  out  from  the  world's  commerce. 

In  view  of  the  international  importance  of  the  operutions  of  that  Company,  the 
Congress  of  the  United  States  of  America  has  gra-ited  to  it  a  charter,  and  its  Board  is 
composed  of  gentlemen  of  the  highest  siandin?  in  the  United  States. 

The  new  route  will  be  established  by  means  of  steamers,  aud  a  r.iilway  about  150 
miles  in  length  around  the  rapids  of  the  River  MaLleira,  for  which  the  Imperial 
Brazilian  Government  has  granted  a  concession  for  50  years  to  the  Ma  leira  and  Mar- 
more  Railway  Company,  of  which  the  Navi;;ation  Company  is  practically  the  exclusive 
proprietor. 

The  Public  Works  Construction  Company  (Limited),  who  have  had  the  line  ex- 
amined, have  entered  into  a  contract  for  the  construction  of  the  railway,  and  the  tame 
is  to  be  compleifcd  and  equipped  within  two  years. 

It  is  calculated  that  the  etf.'Ct  of  the  new  route  will  be  to  reduce  the  distance 
of  the  trade  centres  of  Bolivia  from  Europe  and  the  United  State*  from  about 
180  days  to  about  30  days,  and  the  cost  of  freight  from  an  average  of  £55  per  ton  to 
about  £15. 

The  loan  is  guatranteed  by  the  general  revenues  of  the  Republic,  and  by  a  first 
ch.irge  on  the  entire  Custom  dues  collected  on  imports  into  Bolivia  viS,  the  Amazon 
River.  The  Government  engages  to  make  arrangements  for  the  receipt  and  remit- 
tance of  the  Cnstuin  dues  to  the  satisfaction  of  the  bondholders,  and  not  to  reduce 
these  Custom  dues  in  any  manner  which  may  impair  their  security.  As  a  further 
security  for  the  loan,  the  National  Bolivian  Navigation  Company  has  executed  a  deed 
granting  to  Trustees  for  the  boudholdsrs  a  first  charge  over  is  net  revenue  from  every 
source,  and  containing  lull  powers  for  tho  inspection  of  books  and  accounts,  and  in 
case  of  profits  bei^g  withheld,  for  entering  at  once  as  receivers  iato  possession  of  all 
property  and  assets. 

The  Madeira  and  Manrorfi  Railway  Company  has  joined  in  a  similar  deed,  hypo- 
thecating its  net  i)r.  fits  to  tfc''  saie  Trustees  for  the  same  purposes. 

Mr  J.  Horatio  Llovd  and  Mr  J.  Bradshaw  Wanklyn  (Lumr>,  Wa.klyn,  and  Co.),  will 
act  as  Trustees  for  the  bondholders  to  exercise  if  ever  required,  these  powers  for  the  pro- 
tection of  the  iiond  lolders.  They  will  retain  out  of  the  proceeds  of  the  loan  as  re- 
ceived a  sum  equal  to  the  contract  price  of  the  railway,  and  temporarily  invest  and 
app'y  ihe  same  from  time  to  time  inpayment  for  the  work  as  they  proceed.  They 
will  alse  retain  and  temporari:y  invest  thi;  amount  of  one  drawing  of  the  loan  and 
three  interet  coupons,  so  as  to  cover  the  period  fixtd  for  completion  of  the  railway 
and  works. 

The  Government  reserves  the  right  to  issue  hereafter  an  additional  amount,  not 
exceeding  £300,000  nominal,  in  bonds  similar  to  the  present  issue,  with  the  same 
guarantees. 

The  accompanying  statement  of  the  Government  Special  Agent  calculates  the 
Custom  dues  at  a  minimum  of  £263,200,  and  the  net  income  from  the  navigation  and 
railway  at  £93,000,  giving  a  totai  of  £366,200.  The  amount  required  for  interest  and 
sinking  fund  on  the  present  luan  is  £136,000. 

If  no  allotment  is  made  the  deposit  will  be  returned  in  uU,  and  in  cases  where  a 
smaller  allotment  than  the  applica  ion  is  maie,  the  surplus  will  be  apulied  towards  the 
first  instaiment. 

In  default  of  payment  of  the  sura  due  on  allotment  or  any  of  the  subsequent  instal- 
ments, the  allotmt-nt  and  all  (.payments  made  will  be  subject  'O  forfeiture. 

Upon  the  payment  of  the  deposit  on  allotment,  scrip  certificati-s  to  bearer  will  be 
issued,  which  w.ll  be  exchanged  for  deflidtive  bonds  as  soon  ^.s  ready  after  the  issue 
price  is  paid  up. 

Copies  of  the  oflicial  docoments  and  contracts  may  be  inspected  by  any  intending 
subscribers,  at  the  Offices  of  Messrs  Baxter,  Rose,  Norton,  and  Co.,  6  Victoria  street 
Westminster. 

Application  must  be  made  on  the  accompanying  form,  and  forwarded,  together  with 
a  deposit  of  5  per  cent,  on  the  sum  applied  for,  to  Messrs  Lumb,  Wanklyn,  and  Co., 
No.  10  Angel  court,  or  Messrs  Baruett,  Hoares,  and  Co.,  No.  61  Lombard  street,  where 
prospectuses  and  farms  of  application  may  be  obtained. 

January  18, 1872. 

FORM  OF  APPLICATION— To  be  left  wiLh  the  Bankers. 
B£FUBIiIC    OF    BOIiIVIA. 

Six  percent.  Goverament  Loan  of  £1,700,000  Nominal  Capital, 
in  Bonds  of  £100  and  £500. 

No. To  Messrs  Lumb,  Wanklyn,  and  Co. 

Having  paid  to  Messrs  Baruett,  Hoares,  and  Co.,  £  bting  a  deposit 

of  £6  per  cent.,  I  request  that  you  will  allot  me   £  of  the  Repuldic  of 

Bolivia  Six  per  Cent.  Government  Loan,  in  accordance  with  the  prospectus  issued  by 
you,  dated  January  18,  1872.  and  I  engage  to  accept  the  said  bonds  or  any  leas  number 
you  may  allot  me,  upon  the  terms  of  ihe  prospectus. 

Name  at  full  length 

Address 

-;   '  7  Date 1872. 

'  "^^^  "^^  REPUBLIC  OF  BOLIVIA. 

/^P«-J  Memorandum  furnished  by  the  Government  Commissioner. 

~  Population.— The   f>opulation  of  Bolivia  in  1825,  the  date  of  Independence,  was 

officially  estimated  at  978,926.     The  Governm»;nt  census  of  1854  gave  it  at  1,566,126 

of  white  and  mixed  races.    The  approximate  total  present  population  is  2,750,000. 

About  one  million  of  these  are  descendants  of  the  Spaniards,  and  nearly  the  entire  of 

the  remainder  belongs  to  the  Inca  races,  beyond  question  the  meat  industrious  section 

of  all  the  indigenous  races  of  the  Western  Continent. 

Geographical  Po.^ition.— Bolivia,  formerly  Alto  Peru,  has  betn  since  her  inde- 
pendence almost  cnmpletely  closed  to  foreign  commerce.  By  extraordinary  t-fforts  she 
forces  a  mule-back  trade  with  the  Pacific  coast.  Every  ton  of  exports  or  imports  in 
its  transit  of  the  Andes  reaches  an  elevation  higher  than  Munt  Blanc.  The  treaty 
entered  into  betwe-n  the  Bolivian  and  the  Imperial  IJra/.ilian  Gonrnments  in  1868 
secures  to  Bolivia  her  natural  outlet,  and  makes  available  her  3,000  miles  of  navigable 
rivers  penetrating  her  commercial  centres,  and  all  concentraling  at  the  Rapids  of  ihe 
River  Madeira,  the  principal  afllTient  of  the  Rivtr  Amazon,  in  Brazilian  territory. 
These  rapids  lie  between  the  Atlantic  and  400,000  square  miles  of  well-populated 


country,  famed  for  vast  agricultural,  pa  toral,  and  mineral  wealth,  and  offering  an 
unrivalled  field  to  the  emigrant. 

Prest  nt  Trade. — The  internal  commerce  of  Bolivia  is  approximately  £15-000,000  per 
annum.  The  foreign  commerce  is  as  follows: — Impokts — From  England,  £528,000; 
France,  £264,000;  Germany,  £224,000;  the  United  States,  £72,000;  Argen  ine  Re- 
public, £64,000;  Peru,  £30,000:  Brazil,  £56,000— Total i«nports,  £1,2S8,000.  Exports— 
Peruvian  Bark,  £16i),000;  Copper,  £128.000;  Tin,  £40.000;  Silver,  £720,000 ;  Gold, 
£80,000;  Cocoa,  £123,000;  Coffee,  £8,000;  Vicuna  and  Alpaca  Wool,  £60,000— total, 
£1,324,000 

All  this  trade  is  done  by  pack-mules,  llamas,  and  asses.  The  average  cost  of  trans- 
port from  Europe,  via  Cape  Horn  and  the  Andes  to  the  centres  of  commerce  in 
Bolivia,  is  £55  per  ton,  with  a  loss  of  from  five  to  twelve  months'  time.  The  list  of 
exports  shows  that  none  bid  products  of  great  value,  and  lying  near  the  Pacific  Coast, 
can  affo  d  this  enormous  cost  of  reaching  a  market. 

Prospects  of  Trade. — With  the  improvements  for  the  opening  of  direct  and  easy 
communicHliou  to  which  the  present  loan  is  to  be  applied,  the  freights  to  and  from 
the  trade  cenfres  and  Europe  will  be  reduced  to  about  tlS  in  raonoy  and  to  about  30 
days  in  time,  and  the  country  placed  commercially  as  near  to  Europe  as  is  the  Argen- 
tine Republic.  The  cbit;f  products,  which  will  then  be  within  easv  reach  of  the  Atlan- 
tic Ocean,  are: — ■Peruvian  bark,  hides,  horns,  tallow,  indiarubbsr,  tobacco,  vanilla, 
sars  iparilla,  saffron,  balsams,  rhubarb,  gentian,  jalap,  aloes,  valerian,  ipecacuanha, 
indigo,  gums,  cabinet w>)ods,  sugar,  coffee  (the  richest  in  the  world),  cocoa,  alpaca, 
Uami,  and  shei^p's  wool,  cotton,  furs,  besides  an  inexhaustible  supply  of  gold,  silver, 
copper,  tin,  and  other  ores. 

In  former  times  tlie  mines  of  Bolivia  gave  to  Spain  the  registered  sum  of  over  four 
hundred  millions  of  pounds  sterling.  They  promise  no  less  remarkable  results  when 
steam  machinery  can  Iw  iuiported,  this  being  impossible  by  the  existing  means  of 
tra-sport.  Tne  only  piece  of  modern  machinery  Bolivia  has  bee"  able  lo  import  up 
to  tins  date  Is  a  little  steam  enj;i;ie  placed  Ust  year  in  the  Mint  of  Potosi. 

Statistics. — The  average  imports  of  all  the  Spanish  American  Sta'es  are  very 
approximately  £3  per  head;  Bolivia,  by  her  present  inaccessible  route,  can  only 
import  10s  per  inha'ntant.  The  only  Spanish  American  country  to  which  Bolivia  can 
be  properly  compared  is  the  Argentine  Republic.  It  is  to  ihe  Amazon  Valley  what 
the  latter  is  to  La  Plata  Valley;  her  intemul  wealth  is  undoubtedly  greater,  whilst 
ber  population  exceeds  by  one-third  that  of  the  Argentine  Republic,  With  the  natu- 
ral cutlet  which  the  present  loan  will  .secure,  it  is,  therefore,  unquestionable  that  at 
no  distant  ('ate  the  trade  of  Bolivia  will  equal  that  of  the  Argentine  Republic,  which 
is  now  £11  13s  per  head  of  population.  At  this  rate  the  commerce  of  Bolivia  would 
exceed  £32,000,000  per  annum.  The  adjacent  Brazilian  poition  of  the  Amazon 
VaUey  has  at  present  a  commerce  of  £3  10s  per  head,  arid  even  at  this  rate  Bolivia 
when  made  accessible  would  show  a  trade  of  nearly  £10,000,000  sterling. 

HypothfCiitions  for  the  Loan. — A  careful  statement,  baaed  on  the  minimum  trade, 
which  is  certain  to  accrue  to  the  new  route  after  its  opening,  shows  that  the  securities 
sperially  hypothecate'!  for  the  present  loan,  will  cxceeil  £356,200,  of  which  £2(53,200 
will  be  derived  frem  Custom  dues  and  £93,000  from  transport.  The  amount  required 
annually  for  the  service  of  the  loan  is  £136,000. 

Budget.— The  annual  expenditure  of  the  country  which  has  varied  but  little  during 
its  iutlepenience,  and  a  revenue  of  about  equal  amount  has  been  raised.  The  income 
of  1871  i-*  estimated  at  2,318,338  dols  gold  against  an  expenditure  of  2,153,467  dols. 
The  internal  debt,  according  to  the  reportof  the  Finance  Minister  in  1870,  amounted 
to  £3i8.994.  The  only  external  debt  is  a  small  loan  of  £200,000  in  8  per  Cent. 
Bonds,  held  in  Chili  at  above  par. 

Finances. — The  Government  is  ma"  ing  ovei"y  effort  to  add  to  tho  prosperity 
of  the  country  Important  public  wirks  in  the  interior  are  Udng  actively 
prosecuted  and  otliers  -  ontracted  for.  No  less  than  fourteen  amplications  have 
been  lately  st-nt  in  for  the  railway  from  Mejillones  to  Caracoles,  whilst  cart-roads  are 
already  andfr  construction  to  coimect  the  different  cities  with  the  rivers  in  anticipation 
of  the  o  ening  of  the  Amazon  route.  The  enormous  products  of  the  newly 
discovered  mines  of  Caracoles,  together  with  the  yield  of  the  famed  mines  of  Potosi, 
are  estimated  to  proiuce  this  year  silver  exceeding  in  value  £2,000,000,  and  the 
royalties  thereon  will  materially  add  to  the  revenues  of  the  country.  The  guano  de- 
posits of  Mcjillones,  which  belong  jointly  to  Chili  and  Bolivia,  assume  also  considerable 
importance,  the  last  auction  sale  in  1871  having  been  400,'JOO  tons.  It  is  by  these  new 
sources  of  revenue  that  Bolivia  will  hereafter  be  enabled  to  carry  out  its  intention  to 
convert  advantageously  the  home  and  external  debt,  and  to  obtain  funds  to  aid  useful 
home  enterprise.  At  the  present  moment  the  political  and  financial  condition  of 
Bolivia  are  hiirhly  satisfactory;  and,  with  the  opening  of  the  Amazon  route,  ttie  pro- 
spects of  the  country  are  in  every  respect  excellent. 

In  concUiaion,  it  should  not  be  overlookfd  that  the  present  Loan  is  raised  for  an  im- 
portant international  object,  the  realisation  of  which  is  certain  to  be  of  the  greatest 
advantage  to  the  commercial  world. 

CORRESPONDENCE. 
6  Victoria  street,  Westminster  Abhey,  S.W.,  May  10,  1871. 

Dear  Sir,— Negotiatons  have  been  opened  with  the  Public  Works  Construction 
Company  (Limiied),  with  wdiich  we  are  connected,  for  the  construction  of  a  railway 
in  Brazil,  ri'uni  tl;e  rapids  of  the  river  Madeira,  the  object  being  to  open  a  direct 
route  to  Bolivia  by  the  river  Amazon.  . 

From  your  intimate  acquaintance  with  Brazil,  and  your  long  experience  in  such 
matters,  we  venture  to  ask  the  favour  of  your  opinion  upon  the  merits  of  such  a  plan, 
which  is  represented  to  us  as  o;  e  of  almost  uiiequ  -lied  importance  in  the  South  Ame- 
rican continent. 

We  should  esteem  it  a  great  favour  if  you  will  oblige  us  with  your  views  at  your 
earliot  c  nvenieuce. — We  have  the  honour  to  remain,  dear  Sir,  your  most  obedient 
faithlul  servants,  BAXTER.  RUSE,  NORTON,  and  CO. 

His  Excellency  Ge  rge  Buckley  Mathew,  C.B.,  Her  Britannic  Majesty's 
Minister  to  the  Court  of  Brazil,  at  present  in  London. 

May  13,  1871. 

Dear  Sirs, — My  acquaintance  with  you  renders  me  naturally  desirous  of  giving 
you  any  information  in  my  power  upon  matters  in  which  your  interests  are  con- 
cerned, but  I  can  merely  give  a  personal  opinion  on  tho  merits  of  the  enterprise 
to  which  your  letter  ot  the  10th  inst.  refers,  and  you  must  take  it  for  *'  quantam  valcaL" 

At  the  request  of  my  valued  friend  and  colleague  the  Minister  of  the  United  States 
in  Brazil,  I  took  some  truuble  in  making  myself  acquainted  with  the  nature  of 
Colonel  Church's  plans,  and  with  the  grouucls  upon  which  his  expectations  wore 
founded,  and  the  result  of  my  investigation  and  inquiries  impressed  mo  in  a  high 
degree  with  the  practicability  of  the  undertaking,  and  with  its  very  great  importance 
to  British  and  other  commercial  interest^.  I  did  not  hesitate  to  expre-s  unofficially 
the  opinion  I  had  formed  to  M.  de  Cotegipe,  the  able  Minister  for  Foreign  Affairs 
in  Brazil,  and  I  learnt  with  much  pleasure  that  Colonel  Church  had  obtained  the 
concession  he  h  d  sought  for  from  the  Government  of  :hat  country. 

I  apprehend  that  it  is  pretty  generally  known  that  the  lichest  and  most  healthy 
regi  'US  of  South  America,  the  interior  districts  of  Bolivia,  and  of  Upper  Peru, 
although  favoured  by  a  splendid  climate,  and  inhabited  by  a  laborious  and  kindly 
people,  are  all  but  shut  out  from  the  commerce  of  the  world,  by  the  g.-eat  sandy 
desert  i-terveniug  between  them  aud  the  Pacific  Coast,  and  by  the  enormous  cost  of 
transport  by  mules. 

These  obstacles  have  not  only  limited  the  exports  to  precious  metals,  and  the  im- 
ports to  strict  nece.«Rari'i8,  but  have  had  a  serious  effect  upon  cultivation  and  produce, 
and  I  am  under  that  persunsion  that  Colonel  Church's  imdenaking,  will  result  in  an 
increase  on  all  these  several  points,  which  will  exceed  all  expectation. 

I  cannot,  however,  do  better  than  to  refer  you  to  an  able  Report,  which  I  recollect 
reading  at  the  moment  in  the  Anolo-Bhazilian  Times  (and  to  which  I  have  no 
doubt  that  you  can  obtain  access),  from  the  pen  of  Senhor  Coutioho. 

That  gentleman  was  em(  loyed  by  the  Brazilian  Government  upon  the  exploration  of 
the  Amazon's  River  in  connecti'^yu  with  Professor  Agassiz,  and  every  reliance  can  be 
placed  noon  his  statements.— I  remain,  dear  Sirs,  very  faithfully  yours, 
^  '  GEORGE  BUCKLEY  MATHEW. 

Messrs  Baxter,  Rose,  and  Norton,  &c.,  Ac,  &c. 
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*  COUNCII.      OF      FOBEIOV      B  OXTD  KO^BEBS . 

J.  GEUSTENBERG,  Esq.,  Chairman.  \ 

T.  M.  Wegueliu,  Esq.,  M.P.  I 

Sir  Francis  Lycett.  V  Members  of  the  Execntive  Committee. 

George  Schlotel,  Esq.  i 

Aamir.ll  Sir  Provo  Wallis,  G.C.B.         J 
Colonel  Beaumont.  I  Philip  CatenoTe,  Esq. 

George  C.  Bentinjk,  Esq.,  M.P.  '  H.  H,  F.  Jameson  kiq. 

Philip  Rose,  Esq. 


The  Council  of  Forei^  Bondholders  was  appointed  at  a  general  meeting  of  holders 
of  foreign  bonds  held  on  the  llih  of  NoTomber,  IbGS,  under  the  presidency  of  the 
Right  Honourable  George  J.  Go-chen,  M.P.,  and  definitively  constituted  at  a  second 
general  mcetihg  held  on  the  2nd  February,  1869,  under  the  presidency  of  B.  W.  Craw- 
ford, Esq.,  M.P. 

The  Council,  since  irs  formation,  has  sedulously  fulflUed  the  functions  of  protecting 
tht  rights  and  interests  of  the  holders  of  foreign  bonds,  by  establishing  rules  and  re- 
gulations calculated  to  eifect  that  purpose  ;  it  has  advocated  the  cjubc  of  its  clients 
■when  the  occasion  required  it  with  GovarumeBts  and  with  the  Stock  Exchanges  of 
Kurope,  in  the  public  press,  and  in  the  Legislatures,  and  it  h;(s  c>oi  er.ted  with  and 
appointed  nine  special  committees  of  bumiholders,  uumbedng  upwards  of  a  hundred 
members. 

Besides  having  rendered  all  these  services  gratuitously,  offices,  secretaries,  clerks, 
acconnta'its,  bankers,  legal  advisers,  councilhTS,  agents,  and  eorresiondents  abroad 
have  been  proTided,  as  well  as  a  Parliamentary  Committee  at  home.  The  duties  of 
the  Council  have  «s8umed  snch  large  and  constimtly-increasing  dimensions  that  the 
existing  offices,  staff,  and  revenues  deriTed  from  a  few  bondh-hiers'  committees  and 
occasional  fees,  no  longer  suffice  for  tne  due  performance  of  its  fimctions. 

It  is,  therefore,  proposed  to  form  a  bondholders'  association,  of  one  thousand 
members,  who  are  invited  to  supply  the  requisite  means,  in  the  first  instance,  by 
taking  one  bond  of  £100  each,  and  to  derive  the  bei:efit  and  revenue  that  may  be 
realised. 

The  necessity  of  such  an  institution  has  be  ^u  recognised  by  the  Press,  by  the  general 
body  o  bondholders,  by  the  Stock  Exchanges  of  Europe,  and  by  Governments,  of 
whom  f^everal  hav.-  invited  th'  co-operation  of  the  Council.  Lord  Clarendon  has  de- 
clared it  to  be  a  sound  and  wiwe  itis^titution,  an!  Earl  Granville  has  said  it  would  be  of 
great  utility  to  the  Foreign  Ofiico,  by  enabling  it  to  treat  with  a  responsible  body. 

The  Executire  Committee  of  the  Council  of  For^  ign  Bondholders  has  been  in-tnicted 
to  inTite  holders  of  lor- ign  bonds  to  join  the  Foreign  Bondholders'  Associaton,  by 
applying  for  membership  in  the  accompanying  form. 

Ihe  Executire  Committee  will  nraw  up  rules  and  regulations  of  the  Association, 
guided  by  the  eipc-ience  of  the  last  three  years,  and  wi  1  make  arranirements  on  suit- 
able terms  with  the  Council  and  the  Special  Committees  for  the  administration  if 
bosiaesH  now  in  ban').  It  will  determine  the  nu'iiber  a<!d  appoint  the  first  members  ©f 
the  Council,  and  will  regulate  the  mode  and  manner  of  the  voting  uf  raemliers  iu  the 
future,  on  any  modification  of  the  constitution  of  the  Association  and  for  the  election 
of  the  future  members  of  the  Council. 

Subscribers  may  apply  for  more  than  one  bond  ;  but  allotments  will  be  preferentially 
made  in  cases  where  the  name  of  the  applicant  is  giveu  f  ir  each  bond.  Should  more 
than  one  bond  be  allotted,  the  allottee  will,  at  all  times,  have  the  right  of  nominating  a 
membiT  in  respect  of  every  bond,  in  confonnity  with  the  rules  to  be  adopted. 

To  London,  country,  and  foreign  Bankers,  Brokers,  Agents,  Solicitors,  and  Members 
of  the  Stock  Exchange  the  membership  of  this  Association  will  be  highly  useful  and 
convenient,  as  the  multifarious  inquiries  of  their  chcnts  may  be  referred  to  the  Coun- 
cil j  their  attention  is  therefore  specially  called  to  the  proposed  institution  .—By  order 
of  the  Council  of  Foreign  Boidholders,  HYDE  CLARKE,  Secretary. 

London,  115  Palmerston  buildings,  E.C.,  January,  1873. 


RIGHTS  OF  MEMBERS. 

The  members  will  be  entitled  to  repaymeat  of  their  bonds  by  periodical  drawings  at 
par  out  of  all  surplus  funds  over  jClW.OOO. 

After  repayment  of  all  bonds,  another  payment,  not  exceeding  £100  per  bond,  will 
be  similarly  made  out  of  surplus  capital  over  £100,000,  in  consideration  of  the  first 
outlay. 

Af\er  such  second  payment,  the  entire  assets  of  the  Association  will  still  remain  the 
property  of  the  members,  and  any  surplus  over  the  original  capital  of  £100,000  may 
be  appropriated  for  their  use,  and  the  purposes  of  the  Association,  in  such  a  manner  as 
they  may  hereafter  determine. 

The  income  will  be  derived  from  interest  on  the  invested  capital,  and  from  contri- 
butions of  ooudhidder.i  who  may  charge  the  Association  with  the  protection  of  tlieir 
interests;  from  commission  on  claims  settled,  and  from  fees  for  services  rendered  to 
Governments  and  bondholders  who  are  not  members  of  the  Association. 

The  New  Gra-tada  bondholders  have  alreaiy  voted  a  regular  payment  to  their 
Committee  under  the  co-operation  of  the  Council  of  3d  in  the  pound  on  their  divi- 
dends, ani  the  Turkish  bondholders  of  1 862,  of  Id  in  the  pound  on  dividends  and 
drawn  bonds.  Several  applications  for  similar  arrangements  have  already  been  made, 
and  are  now  in  the  course  of  execution,  on  the  part  of  holders  of  other  large  bans, 
whose  position  requires  active  supervisitm  and  adiuinistration.  These  arrangements 
are  likely  to  be  extended  to  numerous  foreign  loan^,  the  special  provisions  of  which 
with  regard  to  hypothecations,  sinking  fund,  and  m  de  of  payment,  have  not  been 
ftilfiUed,  and  therefore  r  quire  more  careful  super\i8ion. 

From  this  source  al(*ne  a  very  con-^iderable  regular  revenue  will  be  derived. 

The  Council  has  issued  Anglo-Austrian  certificates  of  d<:fault  at  a  charge  of  Is  3d 
per  cent.,  which  arp  quoted  on  the  Stock  Exchange  at  £3  10s  per  cent.  Should  Spain 
actually  inflict  a  deduction  of  18  per  cent.,  it  has  been  proposed  to  issue  certificates  of 
claim,  which  at  a  chartje  of  Is  per  cent.,  on  a  debt  of  about  £15,000,000,  would  pro- 
duce £75,0(X). 

Another  important  source  of  revenue  wi  1  be  the  commission  to  be  charged  on  effect- 
ing settlements  with  defaulting  Governments.  Under  that  category  are  to  be  enume- 
rated, at  present,  Austria,  Roumania,  Greect-,  Mexico,  Ecuador,  Guatemala,  Nicaragua, 
and  several  North  American  States,  whose  aggregate  of  debt  amounts  to  a  very  large 
sum,  and  the  settlement  of  which  would  produce  a  commission  of  magnitude. 

On  various  previous  occasions  heavy  commissii  iis  have  been  charged  by  com- 
mittees for  the  arrtngement  of  public  debts  under  default. 

A  late  committee  of  bomiholciers  obtained  a  commission  of  more  tlian  £30,000  for 
the  settlemi-nt  of  one  traiisactir  n.  A  firm  has  just  now  undert  ken  the  Sf-ttUment  of 
the  Confederate  Loan  of  £  3,000,000.  chnrgin(p  one-half  per  cent,  on  the  amount  of  tbe 
bends,  being  £15,000,  Ije^ides  stipulating  for  a  commission  of  ten  per  ceut.  In  the 
very  ooubtful  event  of  the  whole  amount,  with  a'rear  interest,  lieing  ultimately  reco- 
vered, the  commis  ion  would  amount  to  an  enormous  sum.  It  is,  therefore,  evident 
that,  even  charging  only  a  fair  and  moderate  commissioa,  the  Association,  besides 
rendering  invaluable  services  to  tbe  public,  will  be  not  only  self-supporting,  but  ainpl , 
repay  the  members. 

Power  will  be  taken  to  provide  a  safe  custody  department  for  the  use  of  members, 
and.  if  desirable,  for  the  public  generally. 

Tlie  members  will  have  tbe  right  of  transferring  their  bonds  to  third  parties,  ac- 
cording to  the  proviHtoiiB  of  the  charter. 


PRIVILEGES  OF  MEMBERS. 

Commodi  ius  and  conveniently  situated  offices  will  be  provided  (fiimilar  to  sub- 
scription ro  ims),  for  meetiag,  discussion,  and  common  action  of  the  raemiiers,  and 
for  this  purpose  arrangements  have  Iwen  made  for  th<'  purchase  of  the  premises  in 
Moorgatc  stre  t,  now  occupied  by  Messrs  Frederic  Iluth  and  Co.,  who  are  removing 
to  a  new  buildin?.  Peri o  deals,  Pariiaraentary  Returns,  Financial  and  Govcrmental 
Docnments,  Prospectuses,  Bonds,  and  ParticuUirs  of  Luanv,  BecordM  of  the  principal 


Kichanges,  and  other  valuable  documents  will  be  collected  in  the  archives.  Such  a 
C(  Uection  has  already  been  commenced. 

Various  services  incidental  to  foreign  bonds  will  be  rendered  gratuitously  to  mem- 
bers, such  as  affectinjc  th*^  conversion  of  old  bonds  into  new  ones,  notifying  to  them 
the  numbers  of  their  bonds  that  may  have  been  drawn,  and  the  giving  of  sach  in- 
formation and  advice  as  may  be  necfssary  in  parti  ular  cases.  All  liits,  reports,  and 
periodicals  that  may  be  issued  will  also  be  supplied  gratuitously.  Letters  of  intro- 
duction will  be  given  on  application  to  members  to  any  agents  and  correspondents  of 
the  AnBoeiation  officiating  abroad. 

Members  will  be  eligible  to  aerve  on  tlie  Council,  on  Committees,  and  to  fill  any 
otRce  of  the  Association  at  home  and  abroad. 

Members  will  also  have  the  rifht  of  voting  on  tbo  rules  and  regulations,  and  for 
election  of  memhers  of  the  Council,  according  to  the  terms  of  the  charter,  to  be  drawn 
up  by  the  Lxecutire  ComMittee  of  the  Council  of  Foreign  Bondholders. 


No.- 


FOBU   OF   AFPZaCATIOlfh 


(To  be  sent  to  Messrs  Robarts,  Lubbock,  and  Co.,  15  Lombard  street.) 
To  the  Executive  Committee  of  the  Council  ef  Foreign  Bondholders. 
I  h'  reby  enclose  cheque  for  £  ,  being  the  deposit  of  £10  per  boad  of  XlOO, 
and  request  you  to  allot  to  me  bond  of  the  Foreign  Bondholders'  Association, 
and  I  agree  to  accept  the  same,  to  pay  to  you  the  balance  of  on  allotment, 
or  on  any  smaller  amount  you  may  allot  to  me.  I  alto  request  you  to  rejiater  me  as 
a  me  liber  of  the  said  Association;  and  I  agree  hereby  to  abide  by  «11  the  rules  Mid 
regulations  and  arrangements  you  may  make  for  the  constitution  of  the  said  Associa- 
tion. Name  (iu  full) „,...„,........»» 

Address 

Profession.... ; 


LIST  OF  MEMBERS  OF  SPECIAL  COMMITTEES  OF  BONDHOLDERS  ACTING 
IN  CONJUNCTION  WITH  THE  COUNCIL  OF  FOREIGN  BONDHOLDERS. 

TCRKIbH    iaG2   OOICMITTEK, 


asg;o-ac-trijls  committee. 
G.  I.  Leon,  Esq.,  Chairman, 
W.  H.  Bishop,  Esq, 
C.  Keyser,  Esq. 
Lawrence  Levy,  Esq. 
F.  Marriott.  Esq. 
Samuel  Montague,  Esq. 
J.  G.  Seacome,  hsq. 
J.  Gerstenberg,  Esq.,  for  the  Council  of  F.B, 

GCATBJIALA    COMMITTEE. 

M.ijor- Genera!  Sir  George  Balfour»  K.C.B., 

Chairman. 
Dr  Behrend. 
James  Charles,  Xsq. 
Albert  Levy,  Esq. 
Lawrence  Levy,  Esq. 
Samjntas  Stannah,  Esq. 
Cavend'sh  Taylor,  Esq. 
S.  W.  Willet,  Esq. 
Morgan  Yateman,  Esq. 
Brodie  de  Zulueta,  Esq. 
J.  Gerstenberg,  Esq.,  for  the  Council  f>f  T.B. 

MRSICXN   DEFKKBED    COMHITTEB. 

J.  Gersteuberg,  Esq.,  Chairman. 
Abraham  Cohen,  Esq. 
A.  Levy,  Eki. 
J.  Searle,  Esq. 

KEW   GRANADA.   COHXITTEE. 

J.  Gerstenberg,  Esq.,  Chairmac. 

J,  Akroyii,  Esq. 

Captain  Craijiie. 

E.  Crowley,  Esq. 

T.  Huggina,  Esq. 

E.  Jeggins,  E-q. 

A.  Northen,  Esq. 

W.  P.  Pickering,  Esq. 

ROUHANIAK   COMHrPrSS. 

W.  M.  Sundford,  Esq.,  Chairman, 

J.  Baur,  Esq, 

Dr  Benisch. 

Captain  BuL-kle.  R.N. 

Robt.  B.  Hay,  Esq. 

J.  Jacomb  tiood,  Esq. 

Major  H.  Yorke  Martin. 

Francis  Merceir,  Esq, 

C.  W.  Price,  Esq. 

W.  H.  Rennie,  Esa. 

L.  M.  Rot  .schild,  Esq. 

R.  flkinner,  Esq. 

J.  J.  Smith,  Esq. 

Samyntas  Stanuah,  Esq. 

G.  R.  Walker.  Esq. 

H.  Wliite,  Esq. 

C.  V.  WiUett,  Esq. 

J.  Gtrstenherg,  Eaq. )  For  the  Council  of 

G.  Sch'ote!,  Esq.         j"  F.B. 

VEKKZL'ELA   COMIOTTBS. 
J.  Gerstenber/,  Chairman. 
Fred.  Cauipi.n,  Esq. 
E.  Jonas,  Es  4. 
A.  Levy,  Esq. 
I.  Leoniiio,  Esq. 
Major  Jclfs  Sharpe. 
Major  J.  W.  Wood. 

lUKKISH   1858  COHUITTBK, 
H.  A.  Withers,  Esq.,  Chairman. 
Sir  Daniei  Adolphus  Lange. 
Edwin  H.  Lawrence,  Esq. 
John  Mullins,  Esq. 
J,  Paterson,  Esq. 
Joseph  Sebag,  Esq. 
J.  Gerstenberg,  Esq.,  for  the  Council  of  F.B. 


N 


Edwin  H.  Lawrence,  Esq.,  Chairman. 

W.  Hepworth  Dixon,  Esq. 

W.  O.  Dodgson,  Esq. 

S.  E.  Donne,  Esq. 

Rev.  W.  Hodg-on. 

T.  Buggins,  Esq, 

Sir  Daniel  Adolphus  Lange. 

W.  J.  Longbourne,  Esq. 

John  Paterson,  Esq. 

W.  P.  Pickering,  Esq. 

Thomas  Rumball,  Esq. 

Albert  Warburg,  Esq, 

Dr  B.  T.  Wilson. 

J.  Gersteuberg,  Esq.)  For  the  Council  of 

Sir  Krancis  Lycett    |  F.B" 

SPANISH  BONDHOLDBK8*  COIUUTTIE.^ 

Lord  WestbU'y.  Cbaii-man. 

Coles  Child,  Esq.,  Dep.-ChaJr  ran. 

Augustus  Abraham,  Esq. 

W.  H.  Bishop,  Esq. 

Andrew  Casse  Is,  Esq. 

Captain  Craigia. 

W.  Griffith,  Esq. 

Spencer  Herapath,  Esq. 

E.  Jeggins,  Esq. 

G.  I.  Leon,  Ksq. 

C.  W.  Price,  Esq. 
Th.  W.  Pow-.ll,  Esq. 
Thomas  Rumball,  Esq. 
Major-Gen.  J.  L.  Vaughan. 
E.  Wriifht,  Esq. 
Geo.  Wythes,  E-q. 

J.  Gerstenberg,  Esq.)  For  the  Council 
Phiiip  Rose,  Esq.      |         of  F.  B.       ' 
Dr  Benisch, 
J.  W.  Busk,  Esq. 
A.  Blackbome,  Esq. 

D.  D.  Cama,  Esq. 
M.  Castello,  Esq. 
John  CoUinson,  Esq. 
Robt.  Crawshav,  Esq. 
Edwin  Chadwick,  Esq.,  C.B. 
Geo,  Dlbley,  Esq. 
Henry  J.  Fotherby,  M.D, 
John  God  lard,  Esq. 
Gieorge  G.  Griffith,  M.D. 
Rev.  W.  Hotl^son. 
W.  Hopkins,  Esq. 
Rev.  W.  B.  Harrison. 

E.  J.  Hutchins,  E  q. 
Thomas  Kent,  Esq. 
Jas.  Birch  Kelly,  Esq- 
Arthur  Kimber,  Esq. 

C.  E.  Lewis,  Esq, 
R.  J.  Milne,  Esq. 
W.  H.  Mogg,  Esq. 
Rev.  W.  Nathan, 
A.  Northen,  Esq. 
M.  S.  P.wer,  Esq. 
J.  Remfry,  Esq. 

D.  Kol)in'on,  Esq 
Chevalier  de  Kosny. 
L.  M.  Rothschild,  Esq. 
Henry  Solomon,  Esq. 
J.  D.  Solon,  Esq. 
Max  Schleftinger,  Ksq. 
Saiiiyntas  Staanah,  Esq. 
John  Vade,  Esq. 
Licutrnant-Colonel  Vickers. 
Dr  E.  T.  Wilson. 


FOBEION     BONDHOLDEBS'      ASSOCIATION. 


Notice  is  hereby  given,  that  the  LIST  of   APPLICATION  for   Membership  and 
Bonds  of  this  Association  wiU  CLOSE  on  WEDNESDAY,  the  34th  Instant. 
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GOVERNMENT  STOCK  INVESTMENT  COMPANY, 

.       LIMITED. 


Capital,    One    Million,    in    10,000    Certificates, 

Each  Certificate  representing  Five   Shares  of  £20  each,   to  be  paid  up  in  full. 

The  Certificates  will  have  Coupons  attached  for  Half-yearly  Interest,  at  6  per  Cent,  per  Annum,  the  last  Half- 
yearly  Coupon  of  each  year  entitling  also  to  the  Bonus  declared  for  that  year.     The  Certificates 
may  hereafter  be  sub-divided  into  Shares  at  the  option  of  the  holder. 


TRUSTEES. 

I  James  Good^on,  Esq. 

I  Anthony  John  Mundella,  Esq.,  M.P. 

DIRECTORS. 

Sir  Seymour  Bl  ine,  C.B.,  late  Secretary  to  the  Viceroy  of  India. 
John  Brown,  E-q.,  Greshatn  Club,  E.G. 

William  Hamilton,  Esq.  (Messrs  D.  Hamilton  and  Co.),  Manchester  and  Glasgow. 
Charles  Freville  Surtees,  Esq.,  Director  of  the  Universal  Life  Utiico. 
Capt.  R.  W.  Pelly,  R.N.,  Trinity  House,  Director  of  the  London  Assurance  Corporation 
Barnard,   and  Dimsdale,  60    Cornhlll, 
BROKERS— Messrs  Partridge  and  Greenfield,  21  Throgmorton  street, 
SOLICITORS— Messrs  Elmslie,  Forsyth,  and  Sedgwick,  27  Leadenhall  street. 
AUDITORS. 
Messrs  Chatteris,  Nichols,  and  Chatteris,  Public  Accountants.  |  Messrs  Harry  Brett,  Mllford,  Clarke,  and  Co.,  Public  Accountants. 

SECRETARY  (pKO  TBK.)— Frank  TTaliis,  Esq. 
TEMPOBABT  OFFICES— 31    Xiombard  street,   E.C. 


The  Right  Hononrahle  the  Lord  Mayor. 
Robert  Nicholas  Fewler,  Esq.,  M.P. 


Francis  Bennoch,  Esq.,  80  Wood  street,  E.C. 

Lawrence  Heyworth,  Esq.,  Director  of  the  Central  Argentine  Railway. 
Sir  George  Bowjer,  Bart.,  Radley  park,  Abingdon. 

George  Clerihew,  Esq.,  «  Addison  gardens,  Kensington,  Director  of  the  Credit  Foncier 
of  Mauritius. 

BANKERS— Messrs    Dimsdale,    Fowler, 


Messrs  TAYLOR,  CAMERON,  and  CO.  are  authorised  by  th» 
Directors  to  offer  for  subscription  10,000  CertiBcates  of  the  Government 
Stock  Investment  Company  (Limited). 

This  Company  is  established  for  the  purpose  of  providing  a  safe  in- 
vestment for  deposits,  and  for  making  advances  upon  the  security  of 
British,  Foreign,  and  Colonial  Government  stocks,  and  guaranteed 
undertakings. 

The  capital  of  the  Company  will  bo  invested  in  the  stocks  or  obliga- 
tions of  British,  Foreign,  or  Colonial  Governments,  States,  Provinces, 
or  Municipalities,  or  of  railways  or  other  public  undertakings,  guaran- 
teed by  any  British,  Foreign,  or  Colonial  Government,  State,  Province, 
or  Municipality,  whereby  a  certain  and  regular  interest  can  be  secured 
to  shareholders,  thus  giving  to  the  small  capitalist  the  advantages 
offered  by  investment  in  such  securities,  and  which  at  present  are  only 
open  to  the  wealthy— in  fact,  the  small  investor  cannot  purchase  in  a 
variety  of  stocks  so  as  to  secure  an  average  dividend,  while  to  thoae 
with  small  sums  the  investment  in  foreign  stocks  is  practically  closed. 
Not  more  than  one-tenth  of  the  capital  will  be  invested  in  any  ono  stock 
or  guaranteed  undertaking. 

As  a  proof  of  the  advantages  of  this  mode  of  investment,  it  may  be 
mentioned  that  the  Foreign  and  Colonial  Government  Trust,  of  one 
million  pounds  sterling,  established  in  1868,  was  followed  by  a  second 
Trust  established  in  1870,  for  six  hundred  thousand  pounds,  and  again 
by  another  for  one  million  in  1871. 

The  1st  Issue,  made  in  1868  at  £85,  is  now  quoted  at  £107,  or  £22 
premium. 

The  2nd  Issue,  made  in  1870  at  £80,  is  now  quoted  at  £93,  or  £15 
premium. 

The  3rd  Issue,  made  in  1871  at  £92,  is  now  quoted  at  £101,  or  £9 
premium. 

While  the  .shareholders  in  the  Government  Stock  Investment  Com- 
pany will  have  precisely  the  same  security  and  advantages  as  in  these 
Trusts,  they  will  have  the  further  advantage  of  the  profits  derived  from 
deposits.  Many  millions  of  money  in  small  sums  are  now  invested  at 
interest  not  exceeding  throe  per  cent.,  and  it  is  only  reasonable  to  sup- 
pose that  this  Company  will  Attract  a  largo  proportion  of  these  deposits. 

Six  per  cent,  per  annum  will  be  paid  on  the  capital,  out  of  the  profits 
of  the  Company — the  interest  to  be  paid  half-yearly  by  coupons  attached 
to  the  share  certificate ;  in  addition  to  which  the  last  half-yearly  coupon 
of  each  year  will  entitle  the  holder  to  the  bonus  for  that  year. 

After  providing  for  a  reserve  fund,  the  profits  over  and  above  the  six 
per  cent,  interest  will  be  divided  annually  amongst  the  certifioate- 
holders. 

The  Company  will  receive  deposits,  and  will  issue  deposit  notes  for 
the  same,  bearing  interest. 

The  money  so  deposited  will  ba  applied  to  making  advances  on,  or 
will  be  invested  in,  the  stocks  or  obligations  of  British.  Foreign,  or  Colo- 
nial Governments,  States,  Provinces,  or  Municipalities,  or  of  railways 
or  other  public  undertaking  grarantoed  by  any  British,  Foreign,  or  Colo- 
nial Government,  State,  Province,  or  MunicipaUty,  the  security  of 
which,  as  well  as  that  of  the  investments  of  the  capital  of  the  Company, 
will  consequently  be  enjoyed  by  the  depositors. 

The  profits  over  and  above  the  6  per  cent,  will  be  derived — 

Ist.  From  the  surplus  dividends  on  the  capit.tl  invested. 

2nd.  From  the  drawings  of  those  stocks  which  are  paid  off  at  par,  and 
have  been  purchased  at  a  less  figure. 

3rd.  From  the  surplus  interest  made  on  deposits. 

In  order  to  give  the  fullest  possible  confidence  in  this  undertaking, 
he  securities  representing  the  capital  of  tho  Company  will  be  placed  in 


the  names  of  the  Trustees,  and  the  Articles  of  Association  contain  the 
following : — 

"The  Auditors  of  tho  Company  shall  certify  quarterly  by  a  declara- 
tion, to  be  inserted  in  two  London  morning  newspapers,  that  the  capital 
of  the  Company  has  been  fully  invested  in  accordance  with  the  Memo- 
randimi  of  Association;  and  that  the  Certificates  and  Obligations  are 
lodged  in  one  or  more  banks,  which  they  shall  name,  and  have  been 
inspected  by  them,  and  that  the  money  received  on  deposit  has  been  in- 
vested according  to  tho  Memorandum  of  Association,  and  that  tho  Cer- 
tificates and  Obligations  have  been  inspected  by  them,  and  are  as  repre- 
sented in  the  books  of  the  Company." 

In  order  to  fix  the  amount  of  preliminary  expenses,  a  contract  has 
been  entered  into  by  which  every  expense  is  guaranteed,  in  ludiug  ad- 
vertising, printing,  brokerage,  ad  valorem  and  other  stamps,  legal  and 
all  and  every  expense  up  to  the  date  of  the  allotment  of  the  shares  of 
tho  Company,  and  al.so  all  expenses  which  the  Company  may  incm'  in 
purchasing  and  transferring  the  stocks  or  guaranteed  undertakings  on 
which  the  capital  is  to  be  invested  at  a  commission  of  £2  per  ce  -t.  on 
the  nominal  amount  of  stocks  pm'chasod. 

Arrangements  have  been  made  to  secure  the  services  of  a  competent 
manager  of  many  years'  banking  experience. 

If  no  allotment  be  made,  the  deposits  will  be  returned  in  full,  forth- 
with, without  reduction.  If  a  less  number  bo  allotted,  the  surplus 
deposit  will  be  carried  towards  tho  payment  duo  on  allotment. 

Payments  on  certificates  are  to  be  made  as  follows 


£20  on  1st  of  May,  1872 
£20  on  1st  of  June,  1872 
£20  on  1st  of  July,  1872 


£5  on  application 
£5  on  allotment 
£15  on  1st  of  M  .rch,  1872 
£15  on  1st  of  April,  1872 
A  discount  at  the  rate  of  4  per   cent,  per  annum  will  be  allowed  on 
calls  paid  in  advance. 

Copies  of  the  Articles  of  Association  may  be  seen  at  the  Office  of  the 
Solicitors,  and  at  the  Tenlporary  Offices  of  the  Company  ;  and  also  the 
contract  made  between  Messrs  Taylor,  Cameron,  and  Co.,  of  the  one 
part ;  and  the  Government  Stock  Investment  Company,  of  tho  other 
part,  and  dated  January  1st,  1872.  Prospectuses  may  be  obtained  on 
application  at  the  Temporary  Offices  of  the  Company,  of  Messrs  Taylor, 
Cameron,  and  Co.,  31  Lombard  street,  and  at  the  Bankers,  Brokers,  and 
Solicitors. 

London,  January  16th,  1872. 


GOVERNMENT    STOCK    INVESTMENT   COMPANY 
(LIMITED). 

To   tho   Directors    of    the   Government   Stock  Investment    Company 
(Limited). 
Gentlemen, — Having  jjaid  to  Mes.sr3  Dimsdale,  Fowler,  Barnard,  and 
Dimsdale   tlie    sum  of  £  ,   being  £5   per  Certificate  on  my 

application  for  Certificates  of  five  shares  of  £20  each  of  the 

Government  Stock  Investment  Company  (Limited),  I  request  you  to 
allot  me  that  number  of  Certificates,  and  I  engage  to  pay  the  further 
£95  per  Certificate  upon  that  or  any  less  number  that  you  may  allot  to 
me,  in  terms  of  the  prospectus. 

Name  

Address  

Description 

Signature 

(Addition  to  bo   signed  by  Applicant  desiring  to  pay  up  all  the  Instal- 
ments on  Allotment  ) 
I  desire  to  pay  up  up  my  subscription  in  full  on  .allotment,  subject  to 
the  discount  ot  4  per  cent. 

Signature 


Bboistbred  at  the  Gembrai.  Posi  Ojtxe  as  a  Nbwspapks  and  fob  Tbansmission  Abroad. 
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siderable  effect,  with  the  last  returns,  we  have  the  following 
changes : — 

London  Joint  Stock  Bank  Depostts  in  June,  1870,  and  December, 

187L 
June,  1870. 
£ 

London  and  Westminster 19,001,000 

London  Joint  Stock*    12,812,000 

Union 10,050,000 


THE  RAILWAY  MONITOR. 
Railway  &  Mining  Share  List  119  |  Railway  Traffic  Returns  120 


Cibf  ^Nlitiral  d^conomi^t. 


NOTICE. 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1871. 
Aa  part  of  an  early  number  of  the  Economist,  we  shall,  in 
continuation  of  the  Series  commenced  ivith  1863,  issue  a  Sup- 
plement under  the  above  title,  containing  a  careful  Digest  of 
the  leading  Merchants'  and  Brokers'  Circulars  in  the  different 
branches  of  Trade,  Returns  of  Prices,  Accounts  of  the  Banks  of 
England  and  France,  Appendices  relating  to  special  subjects 
of  Mercantile  Interest  connected  with  the  Year,  J-c. ;  the  object 
of  the  Supplement  being  to  place  in  possession  of  our  readers  a 
Commercial  Ilistori)  of  1871  worthy  of  preservation  and 
adapted  for  reference. 


THE      CIECUMSTANCES      WHICH     POINT 

TO  DEARER  MONEY. 
The  money  market  has  for  a  little  time  been  in  an  unsettled 
and  flactuating  state,  and  it  is  not  difficult  to  see  in  what 
direction  the  next  considerable  change  will  be.  In  one 
respect,  we  are  in  an  unprecedented  state.  Looking  to  the 
great  increase  in  the  foreign  trade  of  the  country,  to  the 
Clearing-house  returns,  to  the  railway  traffics,  to  the  state]  of 
prices,  to  the  condition  of  the  revenue,  we  should  expect  a 
much  higher  rate  of  discount  than  3  per  cent.  ;  we  should 
probably  expect  4  per  cent,  at  least.  The  increase  of  prices 
alone  makes  a  largely-augmented  capital  necessary  in  trade  ; 
tha  bills  drawn  in  almost  all  trades  for  the  same  quantity  of 
goods  are  muoh  larger  than  they  were  two  years,  or  even  one 
year  ago ;  and  the  larger  the  bills  the  greater  the  demand  for 
money  in  Lombard  ttreet.  And  as  the  quantity  of  goods 
passing  from  hand  to  hand  has  largely  increased,  as  well  as 
their  prices,  the  demand  for  money  is  so  much  the  greater. 
By  far  the  greatest  single  cause  which  regulates  the  rate  of 
discount  in  Lombard  street  is  the  condition  of  trade,  which  is 
the  great  borrower;  and  it  is  abnormal  that  the  value  of 
money  should  be  under  the  average  just  when  the  trade 
deman  d  for  money  is  far  greater  than  the  average. 

The  cause  for  this  is  the  most  unusual  amount  of  money 
which  foreign  nations  have  lent  to  us.  If  we  compare  the  re- 
tur^ns  of  the  three  largest  joint  stock  banks  at  the  end  of  June, 
1870,  before  the  Franco-German  war  had  produced  any  con 


Deo,  1871. 

£ 
20.221,000 
17,789,000 
13,800,000 


Increase. 

£ 
0,620,000 
4,977,000 
3,750,000 


15,347,000 


42,403,000  ...  57,810,000 
*  Including  acoeptauces. 

And  the  private  deposits  of  the  Bank  of  England  have  increased 
in  the  same  period  from  17,827,000/  to  21,120,000/,  being 
an  increase  of  3,293,000/.  But  we  must  not  add  that  in- 
crease to  the  increase  of  the  joint  stock  banks,  for  a  part — 
probably  a  very  large  part — of  the  increase  at  the  Bank  of 
England  is  on  the  bankers'  deposits,  and  if  we  added  the 
two  together,  we  should  be  counting  the  same  money  twice 
over.  Still  there  is  a  great  and  unusual  increase,  which 
cannot  be  wholly  or.  mainly  due  to  the  natural  increase  in  our 
own  wealth,  but  must  be  due  in  part  to  the  foreign  money 
known  to  be  here. 

It  is  this  foreign  money  which  has  counteracted  the  natural 
effect  of  the  augmentation  in  trade,  which,  lying  in  Lombard 
street,  has  depressed  the  rate  of  discount  far  below  the  level 
at  which,  under  other  circumstances,  it  must  have  stood.  And 
the  most  important  question  is  how  long  we  are  likely  to  re- 
tain this  money,  for  as  its  presence  disturbs  the  usual  course  of 
things  in  one  way,  its  sudden  withdrawal  would  disturb  the 
usual  course  in  an  opposite  direction,  and  much  more  violently. 

The  money  is  of  two  sorts  :  first,  the  money  of  private  pei-- 
sons  sent  hither  for  private  and  especially  for  mercantile  and 
exchange  purposes  ;  and  this  sort  of  money  must  be  very  large. 
England  is  now  by  far  the  best  place  in  Europe  for  carrying 
on  exchange  operations.  Paris  used  to  be  a  great  European 
centre — the  only  one  comparable  to  London.  But  Paris  is,  for 
the  present,  quite  an  unlit  place  for  the  exchange  trade.  The 
first  requisite  for  that  trade  is  a  good  metallic  currency  which 
is  of  settled  value  compared  with  the  currencies  of  other 
countries,  and  in  which  therefore  there  are  no  intrinsic 
changes  of  value  to  disturb  the  fine  calculations  of  price 
and  premiums  by  which  exchange  transactions  are  deter- 
mined. But  France  has  now  no  such  currency  ;  she  has 
only  a  banknote  circulation  of  uncertain  value.  The  depre- 
ciation of  the  note  as  yet  is  not,  it  is  true,  excessive  ;  but  it  is 
a  fluctuating  depreciation,  and  it  is  always  liable  to  an  in- 
crease of  which  no  one  can  state  the  maximum.  No  one  can 
say  with  certainty  in  a  banknote  of  what  degree  of  deprecia- 
tion a  six  months'  bill  on  Paris  will  be  paid,  and  that  is  quite 
enough  to  deter  exchange  dealers.  The  result  is  that  England 
has  become,  to  an  unprecedentedly  great  extent,  the  monetary 
Clearing-house — the  settling  place  of  all  the  great  transactions 
of  Europe  and  the  world.  And  this  necessarily  brings  much 
money  here.  A  great  settling  house  means  a  place  where 
large  sums  are  paid  and  received.  So  long  as  Paris  and  New 
York  retain  their  paper  currency,  London  will  probably  retain 
this  position  as  an  exchange  centre.  Even  afterwarls  London 
will  have  a  natural  advantage  for  such  business  over  every  other 
State.  The  exports  and  imports  of  England  are  much  larger 
than  those  of  any  other  country.  The  number  of  bills 
drawn  by  foreign  nations  on  England,  and  by  England  on 
foreign  nations,  is  always  larger  than  the  simiLir  bills  of 
any  single  country.  The  means  of  remittance  to  England 
from  various  parts  of  the  world,  and  the  means  of  remittance, 
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from  England  to  other  parts,  are  easier  and  surer  than  those 
of  any  other  country.  That  much  of  the  additional  exchange 
business  we  are  now  acquiring  will  permanently  stay  with  us 
is  therefore  a  strong  probability.  But  we  have  not  now  to 
investigate  that  distant  question.  Paris  and  New  York  are 
sure  to  have  a  fluctuating  paper  currency  Jor  many  months 
to  come,  and  that  is  quite  as  long  as  in  business  matters  it 
is  woriii  while  to  consider.  A  steady  balance  of  foreign  money 
we  may  therefore  count  on  keeping  for  international  settle- 
ments. As  one  person's  money  goes  another  comes  in  such 
cases,  and  therefore  a  tolerably  constant  balance  will  remain 
with  us.  And  as  international  transactions  constantly  aug- 
ment, the  tendency  of  that  amount  will  be  with  us  rather  to 
increase  than  to  diminish. 

The  other  sort  of  foreign  money  now  in  our  hands  is  the 
money  of  Governments ;  and  this  is  far  more  uncertain. 
Political  events  may  at  any  moment  cause  its  withdrawal 
from  us.  To  a  certain  extent  indeed  the  same  causes  which 
operate  on  individuals  are  operating  on  Governments.  As  in 
the  case  of  the  French  indemnity,  we  shall  be  made  the 
settling  place.  France  has  bought  bills  on  England,  and 
these  bills  (or  their  proceeds)  she.  will  pay  to  Germany.  This 
is  the  easiest  place  to  obtain  a  large  sum  of  reliable  money  ; 
and  therefore  Governments,  as  well  as  individuals,  will  come 
here,  and  not  lose  time  and  trouble  in  going  elsewhere.  But 
the  transactions  of  Governments  are  far  more  intermittent,  and 
far  more  variable  in  their  magnitude,  than  those  of  indivi- 
duals. Great  wars  and  great  indemnity  payments  cause 
single  transactions  which  no  others  can  compare  with  or 
compensate  for,  and  which  therefore  fall  into  no  average. 
At  the  present  moment  the  amount  of  foreign  Government 
money  in  our  hands  is  doubtless  much  larger  than  usual,  and 
sooner  or  later  some  of  it  will  be  withdrawn  from  us,  and 
this  will  at  once  tend  to  raise  the  value  of  money.  In  the 
present  state  of  the  market  a  peculiar  transaction  may  be 
expected,  though  we  cannot  speak  of  its  extent,  or  its  exact  time 
The  immense  sum  paid  by  France  to  Germany  has  naturally 
changed  the  relative  value  of  money  in  the  two  countries. 
Money  is  dearer  in  France  than  it  would  otherwise  have  been, 
and  cheaper  in  Germany.  The  large  amount  of  German 
money  here  is  a  proof  of  it.  The  natural  remedy  wiU  be  that, 
in  some  form  or  other,  the  countries  which  are  rich — viz., 
England  and  Germany — should  lend  to  France,  the  country 
which  is  poor ;  and  as  many  French  securities  are  exceedingly 
good,  whether  by  means  ot  Messrs  Eothschild  or  in  some 
other  way,  large  sams  will  certainly  be  more  and  more  lent 
upon  them  so  as  to  bring  the  value  of  money  in  the  different 
countries  back  to  something  like  its  old  level  of  equality. 
And  this  will  be  effected  in  part  at  least  by  a  diminution  of 
the  supply  of  money  in  this  market. 

But  this  is  not  the  only  change  which  we  must  expect. 
The  amount  of  new  liabilities  which  we  are  incurring  must 
in  itself  be  enough  before  long  to  raise  the  value  of  money, 
even  if  we  should  keep  the  whole  of  our  present  supply.  The 
following  is  a  table  of  the  new  companies,  loans,  and  under- 
takings started  since  the  heginmng  of  this  year:  — 

Nominal  Amount  To  be 

of  Capital.  Called  Up. 

£  £ 

Rosario  ana  Cordova  Water  Works 225,000     112,500 

Mold  Argoed  Colliery  25,000     25,000 

Compapnie  General  des  Asphaltes 150,000     150,000 

Madras  Irrigation  and  Canal  801,000     fSOO.OOO 

Hungarian  Loan    3,000,000     2,400,000 

Northern  Pacific.  Railroad    4,000,000     3,400,000 

Somerset  and  Dorset  Extension 360,000     320,000 

(jilman  and  Clinton  Railroad  400,000     360,000 

Newcastle  Chemical  Works 600,000     600,000 

Deerpark  Mine  30,000      20,000 

Whitehaven  Iron  Mines    40,000     38,000 

Australian  and  Oriental  Coal  300,000     220,000 

Great  Britain  Fire  Insurance 300,000     150,000 

Beehive  Fire  Insurance    250,000     125,000 

Bristol  Steamship 2.50,000     250,000 

Central  Van  Mine 60,000     5(i,000 

Massachusetts  5  per  Cent 443,500     415,000 

Port  Elizabeth  Railway    75,000     25,000 

City  of  Washington  Loan 800,000     785,000 

Henry  Rifled  Barrel  Company    50.000     50,000 

Foreign  and  Colonial  Trust  (4th  Issue)...     1,000,000     *500,000 

Baltimore  and  Potomac  Railway    268,500     268,500 

Central  Uruguay  Railway   040,000     620,000 

Government  Stock  Investment  Company     1,000,000     1,000,000 

Foreign  Bondholders'  Association  100,000     100,000 

Bolivian  Loan    1,700,000     1,146.000 

BenharCoal  200,000     200,000 

Spanish  Hematite  Company    150,000     75,000 


Nominal  Amount 


To  be 


Channel  Tunnel  Company   

Entre-Rios  Loan  

Tod  and  McGregor   

Berlin  Phosphate  Sewage    

City  of  New  York  Loan  

British  and  Foreign   Exchange  and  In- 
vestment Bank  

Atlantic  and  Great  Western  Bonds     

Kursk-Charkof  Azov  Railway     

Grand  Trunk  of  Canada  Bonds   

General  Mortgage  &  Securities  Insurance 
Cairo  and  Vincennes  Railroad  Bonds 


of  Capital.  Called  Up.. 

£  £ 

30,000  30.000^ 

226,800  205,000 

350,000  350,000 

300,000  160,000 

3,122,000  ......  3,122,000 

1,000,000  500,000 

760,000  630.800 

1,760,000  1,540.000 

229,500  229,500 

250,000  100,000 

700,000  612,500 


21,974,800 


Total  25,985,300 

*  Minimum,  but  may  be  exceeded. 

t  This  amount  is  only  to  b3  paid  up  at  distant  dates. 

If  we  go  on  making  investments  at  this  rate,  the  value  of 
the  capital  remaining  to  be  invested  will  assuredly  rise. 

These  are  all  important  causes  tending  to  raise  the  value  of 
money.  And  as  far  as  we  know,  there  are  not  now,  as  there 
so  often  are,  any  counterbalancing  causes  which  tend  to  reduce 
the  value.  For  a  long  period  that  value  was  kept  down  by 
the  accumulated  savings  of  a  long  period  of  stagnation.  For 
a  long  period  after  prosperity  begins  this  has  uniformly  been 
experienced  ;  it  takes  some  time  to  work  off  the  overplus  of 
loanable  capital  derived  from  the  previous  years,  wben  no 
investment  can  be  found  for  it.  But  our  activity  and  pros- 
perity have  now  continued  for  a  considerable  time,  and  there- 
fore we  must  soon  expect  to  have  exhausted  this  legacy  of 
arrears,  even  if  we  have  not  already  done  so. 


THE   FEENCH   MANUFAGTUEEES   AND    M.  THIEES, 
The  curious  incidents  of  the  last  week  at  Versailles  have  illus- 
trated powerfully  for  the  hundredth   time  a  truth  on  which 
we  have  often  had  occasion  to  enlarge  to  our  readers, — that 
the  principles  of  Free-trade  have  very  little  chance  in  the 
world  till  they  get  identified  with  the  concrete  "  interests  "  of 
some  producing  class, — ^that  the  advantage  of  the  millions  of 
consumers,  vastly  more  important  as  it  is  than  the  advantage 
of  any  small  class  of  producers,  is  as  little  likely  to  be  pro- 
perly represented  and  heard  amidst  the  cries  of   organised 
capitalists  panic-stricken  for  the    fate  of  their  order,  as  the 
advantage  of  the  child  is  likely  to  be  considered  in  an  Educa- 
tion   Bill   amidst   the   cries   of    organised    religious    bodies 
panic-stricken     for     the     fa*e     of     their    particular     reli- 
gious     sect.       There      were      plenty      of      men      in      the 
French    Assembly   who   understood  perfectly   the  enormous 
danger  to  the  French  peasantry  and  the  French  citizen   of  a 
return  to  the  policy  of  Protection,   and  they  have  stated  the 
argument  for  the  French  people  as  consumers  lucidly  and  well. 
But  the  French  people  as   consumers   are  not  organised,  do 
not    understand   their    own    interests,    do  not  trace    to   the 
end    the    real  meaning    of   numberless    little  vexatious  ex- 
actions from  the  people   who  produce  their  clothing  and  food 
for  them.     They  know  that  taxes  which  they  have  to  pay 
directly  are  painful.     They  are  not  aware  that  taxes  which 
they  have  to  pay  indirectly  in  a   more  than  proportionately 
increased  cost  of  necessary  food  and   clothing,   are  really  far 
more  pernicious  to  their  own  interests,  and  fatal  to  their  own 
chance   of   saving.     Consequently    the    French   people — the 
millions  of  consumers— were  only  represented  by  a  few  lucid 
thinkers,  who  pleaded  a  cause  for  which  there  was  no  popular 
enthusiasm,  no  political  army  of  defence.     Buyers,  as  buyers, 
do  not  know  each  other,  do  not  discuss  their  true  interests 
with  each  other,  are  indeed  a  mere  multitude  of  grains  of  sand. 
But  how  different  was  the  case  directly  the  Government  pro- 
posed to  increase  heavily  the  taxes  on  raw  materials — that  is, 
to  endanger  seriously  the  profits  of  the  French  manufacturers. 
Customs   duties   on   what   was   not  to  be  manufactured   in 
France  had  been  increased  till  they  were  quite  oppressive,  as 
we  showed  last  week,  and  the  French  Assembly,  which  only 
represents  France,  took  them  all  quite  meekly,  and  preferred 
them  greatly  to  the  direct  taxes,  which  would  only  have  taken 
out   of    their   pockets    a    trifle    more    than      the    French 
Government      gained      by     them,     while     these     Customs 
duties  took  out  of  their  pockets  a  great  deal  more  than  the 
French  Government  could  possibly  gain  by  them.     But  the 
moment  a  grave  increase  of  the  taxes  on  raw  materials  was 
proposed,  the  aspect  of  the  Assembly  changed  immediately. 
Bordeaux,  Eouen,  St  Etienne,  Lyons,  Marseilles,  and  the  other 
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great  producing  centres  of  France,  understood  at  once 
what  that  meant.  It  meant  the  need  of  a  greater  capilal 
for  tlieiu,  large  advances  to  pay  the  tax  a  considerable 
time  before  tlie  manufacture  could  be  completed  and  the 
cost  reimbursed  to  them.  It  meant  also  the  necessity  for 
higher  prices,  for  smaller  sales,  and  smaller  profits.  That  is, 
it  meant  a  serious  blow  at  their  incomes,  a  loss  of  a  thousand, 
or,  five  hundred,  or  a  hundred  a  year  to  them;  it  meant,  in 
short,  a  deduction  so  big  from  the  resources  of  a  number  of 
rich  and  influential  persons  who  knew  each  other,  and  could 
take  counsel  together,  and  harrass  deputies,  and  get  up  peti- 
tions, and  make  themselves  felt  in  a  hundred  ways  in  the 
Chamber,  that  the  French  Assembly  felt  in  a  moment  that 
it  was  aked  to  do  something  hazardous  and  even  almost  fa*al. 
We  do  not  say  that  the  blow  will  be  averted.  It  is  possible 
that  M.  Thiers,  who  is  very  bigoted  and  very  ignorant  on  these 
matters,  may  yet  carry  the  day.  At  all  events  he  has  not  yet 
succumbed  to  the  Assembly.  But  nevertheless  M.  Thiers  has 
been  all  but  shaken  from  his  seat.  The  Assembly  has  repri- 
manded him,  though  in  its  political  helplessness,  it  has  also  par- 
doned hini.  The  tax  on  raw  materials  was  virtually  condemned 
by  a  majority  of  seventy  in  a  house  of  684  members,  consisting 
for  the  most  part  of  a  crowd  of  politicians  as  ignorant  of  the 
economical  r^'asons  for  condemning  the  tax  as  the  natives  of 
Ceybn  were  the  other  day  of  the  reasons  for  our  astronomical 
observations  of  the  eclipse.  And  this  was  all  accomplished 
by  the  strength  of  the  producing  interests — the  alarmed  manu- 
facturers of  France.  While  the  people  of  France  were  being 
needlesslv  robbed  of  their  savings  and  their  chances  of  saving, 
M.  Thiers  had  it  all  his  own  way,  and  was  opposed  by  "  the 
"  doctrinaires"  alone.  When  with  the  people  of  France  were 
allied  the  comparatively  small  class  of  French  manufacturers 
in  abject  fear  for  their  earnings,  M.  Thiers  suddenly  finds  that 
his  financial  fallacies,  his  brilliant  nonsense  about  its  being 
the  interest  of  the  people  of  England  to  have  their  imports  as 
cheap  as  possible,  and  the  interest  of  the  people  of  France  to 
spend  more  on  their  imports  than  they  need,  lost  all  hold  of 
the  Assembly.  Not  that  the  Assembly  knew  any  mora  about 
the  matter  in  the  case  of  the  taxes  on  raw  materials  than  it 
knew  in  the  case  of  the  sugar  duties  or  the  registration  duties. 
They  would  have  been  quite  as  willing  to  believe  M.  Thiers  in 
the  one  case  as  the  other,  for  they  knew  nothing  about  the 
matter.  But  now  they  found  out  that  they  were  representatives, 
and  had  constituents.  Influential  constituents  assured  them 
that  M.  Thiers  was  about  to  ruin  them  commercially,  which 
would  make  it  necessary,  if  it  happened,  for  them  to  ruin 
their  Deputies  politically.  This  financially  ignorant  body  found 
the  curb  tightened  upon  it.  A  stronger  power  than  M.  Thiers 
urged  them  to  revolt  against  M.  Thiers.  In  other  words, 
France  had  found  powerful  because  interested  advocates,  and 
Free-trade  gained,  on  one  point  at  least,  a  great  success. 

The  incident  was  very  instructive.  It  almosii  suggests  that, 
in  a  popular  system  of  government,  Protection  wiU  live  in  go 
far  as  Protection  is  the  supposed  interest  of  the  producing 
classes,  and  will  die  in  so  far  as  Protection  is  to  the  disadvan- 
tage of  the  producing  classes.  But  nothing  certainly  is  more 
clear  from  it  than  that  M.  Thiers  is  totally  incompetent  to 
govern  France.  That  he  ia  no  economist,  and  talks  nonsense 
on  the  subject  whenever  he  has  occasion  to  open  his 
mouth,  we  all  knew.  But  that  he  is  bo  little  of  a  states- 
man as  neither  to  suspect  the  political  strength 
of  the  producing  interests,  nor,  when  it  is  really 
forced  upon  him,  to  yield  with  a  good  grace,  we  did  not 
know.  He  was  actually  offered  a  compromise,  at  which  any 
sagacious  man  in  his  place  would  have  caught.  M.  Lucie  n 
Brun,  one  of  the  commercial  party,  and  a  member  of  the 
Eight  Centre — i.e.,  of  the  regular  Conservatives — was  autho- 
rised, at  a  conference  of  commercial  men,  to  propose  to  the 
Assembly  a  declaration  to  the  effect  that  the  Government, 
proposing  to  levy  a  sum  of  165  millions  of  francs  (6,600,000Z) 
on  the  manufacturing  interests  by  means  of  a  tax  upon  raw 
materials,  the  same  interests  were  ready  and  willing  to  accept 
the  sacrifice  required  of  them,  but  in  the  shape  of  a  tax  on 
commercial  transactions  generally,  and  not  of  a  tax  whose 
tendency  must  be  to  curtail  and  impede  their  transactions. 
No  compromise  could  have  been  more  advantageous  for  what 
M.  Thiers  supposed  to  be  the  duty  of  the  Government.  M. 
Thiers  not  only  did  not  see  it,  but  in  the  blindness  of  his 
self-confidence,  thought  it  right  to  insult  the  interests  which 
had  made  the  proposal.  The  proposal,  he  said,  was  "  a  mere 
"  trick,  a  delusion  ;"  on  which  arose  great  tumult.  "  Will  you 


"  allow  your  books  to  be  examined  ?"  shouted  M.  Thiers  above 
the  tumult.  "The  thing  was  puerilf,  absolutely  shameless," — 
languaire  at  which  of  course  the  excitement  of  the  Assembly 
became  a  tumnlte  e'pouuantable ;  and  no  wonder.  Conceive  Mr 
Gladstone  telling  the  mercantile  interests  of  the  House  of 
Commons  that  they  were  proposing  a  shameless  fraud  upon 
the  administration !  It  would  really  seem  as  if  M.  Thiers 
was  intoxicated  by  the  violent  fermentations  of  his  own 
financial  conceit  and  economic  ignorance.  We  have  given 
him  credit  for  many  failings,  but  never  till  now  for  a  want  of 
worldly  address,  a  want  of  political  tact  and  temper  ;  yet  in 
the  warmth  of  his  fanatical  attachment  to  the  cause  of  Pro- 
tection, it  does  really  seem  that  he  has  ceased  to  display  that 
sole  political  quality  which  has  raised  him  to  his  present  dis- 
tinguished position,  and  can  alone  keep  him  there.  Another 
such  breach  with  the  Assembly  as  that  of  Friday  and  Satur- 
day in  last  week,  and  M.  Thiers's  somewhat  ignoble  political 
reign  would  probably  cease. 


THE  TRUE  EEFOBM  FOE  THE  ADMIRALTY.  ' 
TnE  evidence  given  within  the  past  few  days  before  the 
Megaera  Commission  is  enough  to  make  ordinary  business  men 
doubt  whether,  after  all,  good  administration — by  which  we 
understand  efficient  administration  obtained  at  a  fair  price^ 
can  be  made  compatible  with  Parliamentary  Government. 
The  British  Admiralty  has  no  function  to  perform,  except  to 
do  on  a  large  scale  what  every  shipowner  does  upon  a  smaller 
one — namely,  to  build  ships  suited  to  the  work  intended,  to 
man  and  store  them,  to  fix  their  destinations,  and  to  reward 
or  punish  their  officers  according  to  their  success  in  the  per- 
formance of  their  duty.  It  is  true  the  destination  of  the  ships 
is  governed  by  considerations  of  policy  instead  of  considerations 
of  profit,  and  the  duty  is  fighting  rather  ihan  commerce  ;  but 
as  the  policy  is  usually  clear,  and  the  dangerous  service  is 
quite  willingly  rendered,  these  differences  do  not  add  to  the 
difficulty  of  the  task.  Nevertheless  for  the  past  fifteen  years 
successive  Governments  have  been  incessantly  engaged  in 
efforts  to  improve  the  Admiralty  organisation,  and  have  so 
completely  failed  that,  as  the  official  witnesses  before  the 
Commission  depose,  the  Admiralty  is  in  a  state  of  tranquil 
anarchy,  divided  into  so  many  departments  that  the  Secretary 
cannot  count  them,  so  loosely  connected  that  nobody  is  respon- 
sible for  the  correspondence,  that  "  business  is  done  here  and 
"  there,"  that  nobody  can  say  who  would  order  a  new  troop- 
ship when  an  old  one  was  worn  out,  and  that  nobody 
can  be  exactly  sure  of  the  condition  of  any  vessel. 
The  control  of  each  department  is  matter  of  un- 
certainty, though  usually  some  "  Lord  "  is  supposed  to  be, 
but  is  not,  a  final  authority,  and  there  is  no  necessary  rela- 
tion between  one  department  and  any  other.  The  only 
universal  authority  is  the  First  Lord,  and  as  he  is  a  Cabinet 
Minister,  a  Member  of  Parliament,  and  a  civilian,  he  is 
always  worked  to  death  by  the  mere  effort  to  acquire  the 
knowledge  necessary  to  keep  the  department  going  at  all, 
and  to  assist  colleagues  who,  while  they  know  much  more 
than  he  does,  are  compelled  to  look  to  him  for  the  authority 
to  make  their  knowledge  of  use.  None  of  the  usual  imper- 
fect devices  by  which  we  reconcile  popular  government  with 
administrative  efficiency  exist  at  the  Admiralty.  There  is 
no  permanent  Deputy  to  the  First  Lord,  possessed  of  his  full 
authority,  and  doing  most  of  his  work  on  half  his  pay.  There 
is  no  permanent  Secretary,  with  a  practical  monopoly  of 
power,  to  whom  everybody  in  the  last  resort  must  willingly 
or  unwillingly  refer.  There  is  not  even  an  officer  without 
legal  function  but  possessed  of  so  much  knowledge,  that  he 
can,  when  permitted,  supersede  his  legal  superiors.  There 
is  literally  no  chief  except  the  First  Lord,  and  his  illness,  or 
absence,  or  incompetence,  throws  the  entire  machine  into 
such  confusion,  that  in  all  probability  we  shall  find,  after 
weeks  of  inquiry,  that  no  one  can  justly  be  made  responsible 
for  the  condition  in  which  the  Megsera  was  sent  out. 

It  is  hardly  necessary  to  inform  readers  like  ours  of  the 
first  results  of  a  system  such  as  that  we  have  described.  In  a 
private  firm  it  would  produce  bankruptcy ;  and  although  the 
British  Government,  assisted  as  it  is  by  a  bottomless  purse,  by 
incessant  criticism  from  its  own  officers — such  as  no  private 
firm  could  or  would  bear — and  in  this  service  by  energetic 
self-denial,  patriotism,  and  professional  pride,  avoids  great 
catastrophies — such,  for  instance,  as  the  total  inability  of  a 
fleet  to  leave  harbour  or  to  fight, — still  it  is  subjected  to  evils 
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of  a  minor  kind.  "  Accidents  "  happen  which  should  not 
happen,  and  nobody  is  responsible.  The  service  is  made 
dissatisfied  when  it  noight  be  content.  Work  is  "  scamped  " 
for  which  there  ought  to  be  ample  time,  and  all  difficulties 
when  they  press  are  obviated  by  excessive  outlay.  Moreover 
as  the  final  duty  of  the  national  navy  is^to  fight,  there  is 
always  a  risk  that  in  some  emergency  grave  errors  may  be 
committed,  that  some  essential  preparation  may  be  forgotten, 
that  orders  may  not  be  clear,  that  fleets  may  not  be  ready, 
that  in  short  something  may  happen  which  involves  defeat. 
All  these  things  will  be  clear  to  business  men,  but  there  is 
another  evil  which  will  only  be  clear  to  practical  politicians. 
No  Parliamentary  Minister  of  Marine  can  do  his  duty.  He 
ought  to  be  the  channel  of  communication  between  Parliament 
and  the  Navy,  to  regulate  the  policy  under  which  it  is 
employed,  to  settle  its  requirements  for  the  year,  to  sanction 
and  revise  innovations,  to  maintain  and  modify  its  discipline, 
and  to  see  that  the  "tone  "  of  the  Navy,  which  in  a  fighting 
service  is  everything,  is  always  up  to  the  mark.  If  a  very 
energetic  man  he  might  contrive  to  do  all  this,  and  besides 
share  in  the  general  business  of  the  Cabinet,  sit  hours  a  day 
in  the  House  waiting  to  be  badgered,  engage  in  debate,  and 
carry  on  his  own  political  business ;  but  if  in  addition  to  all  this  he 
is  to  be  First  Sea  Lord,  First  Building  Lord,  First  Finance  Lord, 
First  Storekeeping  Lord,  and  General  Secretary,  he  must  either 
neglect  his  true  duties,  or  succumb  under  a  despairing  eflfort 
to  perform  a  task  which  is  physically  impossible.  No  admiral 
could  perform  it,  and  a  civilian,  who  has  everything  to  learn, 
even  terminology,  can  only  trust  that  he'maynot  lose  his  head 
in  the  attempt.  The  work  broke  up  Mr  Childers,  and  if  he 
does  not  get  stronger  than  he  looked  last  Session,  will  shortly 
break  up  Mr  Goschen,  though  the  latter  is  one  of  the  few 
First  Lords  whom  the  department  heartily  helps.  It  is  im- 
possible for  a  Minister  so  placed  to  have  time  to  initiate  or 
even  to  consider  suggestions,  impossible  for  him  even  to 
suspect  that  he  is  being  deceived,  impossible  most  of  all 
for  him  to  think  out  a  thorough  reform  in  any  one 
thing.  If  he  can  keep  the  machine  going  he  does 
well,  and  he  can  only  do  that  by  submitting  to  an 
amount  of  wear  and  tear  which  we  agree  with  the  late  Sir 
Oornewall  Lewis  in  saying  is  a  positive  evil  to  the  State. 
Great  Britain  wears  up  her  administrative  Ministers  much  too 
fast,  by  a  process  which  crushes  genius,  initiative,  temper,  and 
ultimately  health,  under  the  pressure  of  details  which  any 
experienced  and  willing  sea  captain,  with  a  salary  of  1,000/  a 
year,  could  deal  with  very  much  more  effectively. 

We  do  not  believe,  after  all  the  evidence  which  has  been 
adduced,  that  there  is  or '  can  be  any  remedy  for  these  evils 
consistent  with  our  Parliamentary  system,  except  the  appoint- 
ment of  a  permanent  High  Admiral,  with  final  authority  over 
the  whole  department,  but  subject  in  all  matters  of  Parlia- 
mentary concern — that  is,  in  all  matters  if  Parliament  inquires 
about  them — to  the  authority  of  the  Secretary  of  Marine.  The 
High  Admiral  and  his  Secretary,  also  a  naval  officer,  would 
manage  well  all  that  mass  of  practical  business  which  the 
Parliamentary   First  Lord  manages  badly,    and  is  killed  or 
crippled  in  managing.     He  would  have  the  necessary  expe- 
rience, knowledge,   and  acquaintance  with  tradition  ;  would 
in  fact  govern  the  department,  just  as  he  governed  a  department 
much  of  the  same  kind  though  not  in  extent — a  first  class  ship — 
submitting  of  course,  just  as  a  post-captain  does,  to  ultimate 
orders  as  to  policy,   destination,   expenditure,  and  so  forth. 
He    would    furnish     to    the    service    a    permanent    ultimate 
referee,  to  whom  every  person  employed  could  look  for  reward, 
blame,  or  guidance,  and  to  the  Minister  of  Marine  a  perma- 
nent adviser,  who  could  be   consulted  on  all  practical  details, 
vet  overruled  whenever  it  was  necessary  to  maintain  intact  the 
responsibility  of  the  Parliamentary  official.     It  would  be  his 
interest  to  establish  and  maintain  a  thorough  system  of  con- 
trol, and  when  established  to  leave  it  nearly  as  much  alone  as 
a  captain  of  a  man-of-war  leaves  the  daily  routine  of  duty. 
We  know  quite  well  the  objection  which  will  be  raised  to  our 
proposal,  that  it  has  been  tried  in  the  Army  and  has  failed, 
but  that  is  a  mere  delusion.     The  General  Commanding-ia- 
Chief  does  not  fill  the  office  we  propose,  but  a  very  different 
one.     He  has  cot  full  authority  over  all  departmerts,  and  is 
not  subordinate  in  all.     He  represents,  or  rather  did  reprt  sent, 
when  the  tradi'ions  of  his  office  were  formed,  the  exceptional 
authority  of   the    Crown   over   the   Army,  as   apart  from  the 
authority  of  Parliament,  and  is  always  therefore   more  or  less 
at    war    with    the    Parliamentary    officer.       The     perma- 


nent High  Admiral  would  be  an  officer  of  a  Par 
liamentary  department,  with  no  divergent  duty  of 
separate  traditions,  and  accustomed  all  his  life  to  the 
kind  of  independence  and  yet  obedience  now  required 
of  him.  As  captain  and  admiral  he  has  all  hia  life  given  his 
own  orders,  and  decided  details  for  himself,  and  yet  remained 
perfectly  subject  to  general  orders,  which  he  has  little  means 
of  infiuencing,  which  he  may  not  approve,  and  which  are  dic- 
tated by  an  authority  who  looks  to  larger  ends  than  those  on 
which  he  is  at  the  moment  intent.  On  receivhig  an  order 
from  the  Secretary,  he  would  simply  have  to  obey  it  as  he 
would  obey  such  an  order  if  he  received  it  while  commanding 
the  Mediterranean  station.  Its  policy,  when  once  received, 
would  be  no  business  of  his.  The  conflict  of  authority,  so 
often  deprecated  at  the  War  Office,  though  somewhat  exagge- 
rated perhaps  even  there,  could  hardly  arise  at  the  Admiralty, 
while  the  relief  to  the  Secretary  of  Marine,  to  the  service,  and 
to  the  country,  from  the  appointment  of  a  permanent  chief 
could  not  be  over  estimated.  It  would  no  doubt  be  better  still 
if  that  permanent  chief  could  give  Parliament  all  necessary 
explanations,  but  that  is,  under  our  system,  wholly  im- 
possible. No  permanent  official  could  sit  in  the  Cabinet,  or 
be  sure  of  a  seat  in  the  Commons,  and  if  he  could  he  would  be 
so  overloaded  with  new  work,  differing  in  kind,  in  importance, 
and  in  object  from  his  regular  duty,  that  his  permanence 
would  be  nearly  useless  to  the  State. 


BUSINESS    NOTES. 


'  Eateable  Value  op  England  and  Wales. — An  im- 
portant return  moved  for  by  Mr  Goschen  has  just  been  printed 
showing  in  gross  and  separately  the  rateable  value  of  lands, 
buildings,  and  other  rateable  property  in  England  and  Wales, 
"  according  to  the  valuation  list  or  record  of  assessment  which 
'■  was  last  in  force  during  the  year  ended  Lady-day,  1870." 
One  of  the  points  in  his  report  last  Session  on  local  taxation 
was  this — that  although  the  amount  of  rates  levied  in  the 
last  25  years  had  increased,  yet  real  property  had  increased  at 
a  still  more  rapid  rate.  And  land,  as  distinguished  from  other 
real  property,  would  probably  now  be  charged  less  th»n  for- 
merly,asin  1843  it  oomposed49'10  percent,  of  the  real  property 
of  the  country,  whereas  it  is  now  (1868)  only  33"20  per  cent. 
Houses  which  were  41'44  per  cent,  of  the  real  property  in  1843 
are  now  (1868)  47-27  per  cent..  To  this  it  was  answered  that 
although  real  property  had  increased  yet  lands  were  unduly 
rated,  and  if  the  rateable  value  were  taken  instead  of  the 
annual  value  assessed  to  the  income  tax,  a  different  result 
would  be  shown.  To  this  argument  the  present  return  is  an 
answer,  and  it  appears  that  though  the  proportions  of  lands, 
buildings,  and  other  property  in  rateable  value  are  not  exactly 
the  same  as  their  proportions  in  annual  value,  yet  Mr  Goschen 
was  substantially  right.  The  following  is  the  summary  of 
the  present  return  compared  with  Mr  Goschen 's  figures  re- 
specting annual  value  :^ 

Per  entage 
Percen-  of  Ai)nuul 

Amount  tage  of  Each     Value  as  in 

Rateable.         Class  of  Kate-  Mr  Goschen'a 
£  able  Property.       Report. 

1    Lands 39,48>i,g82     ...     37-8     ...      33-20. 

2.  Buildings    55,078,528     ...     52-7     ...      47-27 

3.  Railways 4,S51,I'J3     ..        4-7     ...      H-U 

4.  Mines  1.829.946     ...       1-8     ...  /     ^  ., 

5.  All  other  kinds  of  property       3,1(J8,734     ...       3-0     ...J     ^ 

104,420,283  ...  100-0  ...  100-00 
It  thus  appears  that  the  share  of  lands  in  rateable  value 
is  rather  higher  than  its  share  in  annual  value,  the  dif- 
ference being  4-6  per  cent,,  but  this  is  not  a  sufficient  difference 
to  affect  Mr  Goschen's  conclusions.  It  appears  besides  that  the 
share  of  buildings  in  rateable  value  is  also  higher  than 
its  share  in  annual  value,  the  difference  being  5-43  per 
cent.  The  truth  is,  that  railways,  mines,  and  other  property 
are  insufficiently  rated  compared  with  lands  and  houses,  but 
that  houses  suffer  most  from  these  kinds  of  property  being 
relieved.  In  spite  of  this,  however,  lands  have  been  relieved 
by  the  growth  of  other  rateable  property,  especially  buildings, 
almost  to  the  exact  amount  which  Mr  Goschen  calculated. 
The  perfect  test  will  be  a  return  showing  the  exact  amount 
paid  in  one  year  by  each  description  of  property,  and  we  hope 
such  a  return  will  very  soon  be  obtained. 
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The  Pkospkcts  of  English  Ea.ilwats. — We  receive 
from  a  correspondent  the  following  objections  to  our  recent 
articles  on  English  railways  : — 

1.  Your  arguments  and  calculations  are  based  on  the  assumption  that 
the  traflScs  of  1872  will  exceed  those  of  1871  as  much  as  that  year  ex- 
ceeded those  of  1870,  a  proposition  which  ia  exceedingly  improbable,  as 
everyone  knows  that  the  last  nine  iponths  of  1871  wore  entirely  excep- 
tional, and  that  the  increased  trade  solely  arose  from  the  vacuum  that 
the  war  between  Germany  and  France  created.  Wo  all  trust  this  pros- 
perity will  continue ;  but  an  increase  seems  to  me  excessively  proble- 
matical. 

2.  You  forget  entirely  the  increase  of  capitals.  To  give  you  an  in- 
stance, the  Great  W<  stern  has  added  an  annual  charge  of  upwards  of 
100,000/  to  their  interest,  without  increasing  their  mileage  bj-  one  inch. 

3.  The  increased  expenditure  which  the  short  hours'  movement  and 
rise  of  wages  will  entail  on  the  companies. 

As  reasoning  like  the  above  is  very  often  indulged  in,  it  may 
be  as  well  to  point  out  how  it  makes  hardly  anything  against 
what  we  have  »aid.  In  the  Jirst  piece,  we  have  not  assumed 
it  as  certain  that  the  traffics  of  1872  will  exceed  1871  as 
much  as  1871  has  exceeded  1870.  It  is  most  probable  that 
they  will  do  so,  but  all  that  we  have  said  is  that  in  any  case 
it  will  be  tolerably  safe  for  an  investor  to  act  on  that  assump- 
tion, as  one  year  with  another  there  is  a  steady  growth  of 
railway  business,  averaging  nearly  5  per  cent,  per  annum. 
Last  year  was  undoubtedly  exceptional,  but  the  increase  of 
business  for  the  last  two  years  has  been  constantly  at  an 
accelerating  rate,  and  it  would  be  contrary  to  all  experience  if 
the  increase  should  suddenly  stop.  Second.  So  far  from 
forgetting  the  increase  of  capitals,  we  have  most  carefully 
taken  it  into  account.  If  our  correspondent  had  studied  our 
articles,  he  would  have  seen  that  in  calculating  the  net  im- 
provement of  one  year  upon  another  we  invariably  allow  for 
a  steady  growth  of  capital.  Third.  We  have  also  reminded 
investors  of  the  likelihood  of  increased  expenditure  on  account 
of  high  wages  and  prices,  which  is  undoubtedly  a  most  important 
element  as  regards  the  future.  Making  every  deduction, 
however,  Eoghsh  railways,  as  a  rule,  must  be  essentially  a 
growing  property,  and  till  the  old  follies,  or  similar  follies, 
are  again  perpetrated  by  boards  of  directors,  they  afford  an 
excellent  field  for  the  steady  investor.  He  must  of  course 
exercise  due  discrimination  and  vigilance  respecting  the 
management  of  a  company  which  he   selects  for  permanent 


holding ;  but  if  he  does  so,  he  can  hardly  go  wrong  in 
anticipating  that  the  steady  growth  of  the  country  will  make 
his  investment  a  paying  one. 

The  PREMirMS  on  Small  Siiaees. — We  adverted  recently 
to  the  fallacy  which  makes  people  speak  of  the  premiums  on 
high-priced  stocks  as  specially  dangerous  without  reference  to 
other  considerations  affecting  their  value.  That  there  is  some 
illusion  in  the  public  mind,  producing  the  aversion  to  stocks 
"  at  a  premium,"  is  shown  by  the  opposite  practice  which  obtains 
in  respect  of  shares  of  small  nominal  amount.  Where  the  quota- 
tion is  of  a  5/ or  lOZ  share,  it  may  double  or  treble  the  par  value 
in  price  without  those  common  observations  on  the  magnitude 
of  the  premium  which  are  sure  to  be  made  when  100/  stock 
is  greatly  above  par.  Probably  few  people  reflect  that  London 
and  Westminster  Banksharesareat  nearly  250  per  cent,  premium, 
and  that  a  great  many  bank  shares,  as  a  rule,  are  at  similar 
premiums,  though  they  remark  on  railway  and  other  stocks 
when  they  are  at  60,  or  70,  or  80  per  cent,  premium.  The 
only  difference  is  that  the  quotation  in  the  one  case  does  not 
express  the  premium,  but  does  so  in  the  other  case.  We  fear 
that  this  inattention  to  the  premiums  on  shares  may  often  be 
as  injurious  to  the  investor  as  his  aversion  to  the  visible 
premiums  on  stocks.  There  have  been  not  a  few  cases  lately  of 
asphalte,  sewage,  and  mining  companies,  where  shares  of  small 
nominal  amount  have  b;en  run  up  to  many  hundreds  per  cent, 
premium,  and  in  one  instance — Patent  Gas — the  seller's  price 
of  a  11  share  being  20/,  the  premium  has  been  as  high  as 
1,900  per  cent.  The  premium  in  any  given  case  may  have 
been  justified,  but  it  is  doubtful  whether  the  public 
would  have  been  so  quick  to  act  had  the  dealings  been 
in  stock,  and  the  exact  amount  of  the  premium  been  there- 
fore apparent  in  the  quoted  price.  It  is  obvious  that  in 
such  cases  the  public  should  be  very  careful  as  to  what  the 
premiums  really  come  to.  We  should  be  inclined  to  recom- 
mend for  the  sake  of  investors  that  an  effort  should  be  made 
to  have  all  quotations  made  ia  "  stock,"  so  that  the  share 
list  would  reduce  all  prices  to  a  common  denomination.  Of 
course  shares  are  convenient  for  registration,  but  not  more 
convenient  than  stock  where  a  low  amount  is  fixed  as  the 
minimum  which  can  be  transferred. 


THE    PUBLIC     REVENUE    AND    EXPENDITURE. 
The  followin?  are  the  Receipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1871,  and  Jan.  20,  1872 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  on  Ist  April,  1871 — 

Bank  of  England    

Bank  o(  Ireland  


REVENUE. 

Customs 

ExciH 

Stamps  

Taxes 

Income  Tax 

Post  Office 

Telegraph  Service , 

Crown  Laadl   ». 

Miscellaneous  


Budget 
Estimate 

for 
1871-72. 


Total  Exchfqcer  Receipts 


To  Jan.  20, 1872.    jSanie  time  last  year. 


£ 

6,678,915 
i,3«,620 


,100,000 
,420,000 
,730,000' 
,330,000' 
,820,000! 
,670,0O« 
750.000 
375,000 
,100,000 


l_ 


16,338,000 

17,136,000 

7,821,000 

547,000 

2,976,00<1 

3,400,000 

685,000 

i65,000 

3,749,430 


Revenue 

OTHER  RECEIPTS. 
Advances,  under  various  Acts,  repaid 

Money  raised  for  fortifications , 

Money  raised  by  Exchequer  Bonds  ... 
Temporary  advances  not  repaid , 


,316,000 


2,036,592 


1,600,000 


7,033,436- 


7,633,76ll 

972,8871 


t 

16,320,000' 

16,559,000' 

7,165,000 

921,0(Xr 

2,291,000* 

3,480,000 

400,000 

331,000 

2,632,628, 


S,S06,64S 


52,815,480 


i60,099,626 


1,801,864; 


3,536,692 


1,000,000' 


2,801,864 


EXPENDITURE  AND  OTHER  PAYJIENTS. 


EXPENDITURE. 

Interest  of  Debt  

Other  ch«rgeson  Consolidated  F'nd 
Supply  Services  voted  by  Parlia- 
ment     

Telegraph  Service    


Budget 

Estimate 

for 

1871-72. 


£ 

26,910,000 
1,820,000 

43,283,000 
420,000 


£ 

!4,468.994 
1,830,232 

32,912,306 
350,000 


Expeuditnre {73,433,000 

OTHER   PAY.MENTS. 

Advances  under  various  Acts 

Expenses  of  fortific«tions 

Exchequer  Bonds  and  Bills,  &c.,  paid  oflF.. 
Surplus  income,  to  reduce  Debt 


Balances  on  Jan.  20th,  1872 — 

Bank  of  England  

Bank  of  Ireland 


Total  Exchequke  Isices 


To  Jan.  20,  1872.    iSame  time  last  year. 


1,536,698 

i-is'soo 

739,179 


973,880 
618,419 


£ 

24,366,920. 
1,856,076) 

29,933,909* 
300,000 


56,455,904 


2,421,67?;- 


1,118,114 

26,600 
2,464,526 


The    following   are   the  Receipts    on   account    of  Revenue 
during  the  week  ending  Jan.  20  : — 

Receipts  of 

Week  Ending 

Jan.  10. 

£ 

CustMos 315,000 

Excise 839,000 


1,692,299- 
Totals    03,375,607: 


883,790 
557,304 


3,606,140 


1,416,094 


61,508,138 


Stamps 

Taxes 

Income  tax 

Post  OlHco.... 
Telegraphs .... 
Crown  lands  . 
Miscellaueous., 


1^2,000 

89,000 

480,000 

nil. 

nil. 

nil. 

0,400 


Total    1,1)51,400 

The  total  receipts  ofthe  previous  week  were  l,2'J2,loiL 


The  Exchequer  issues    of  the  week  on  account  of  expen" 
diture  were  1,029,123/,  viz.  : — 

£ 

Interest  of  debt 400,000 

Other  charges  on  Consolidated  fund  130,123 

Supply  services 409,000 

Telegraph  services   nil. 


During   the   week   the 
follows : — 


1,029,123 

cash    balances   have   increased   as 


Balances  on  Jan.  13. 

—  20., 


Increase . 


B.tnk  of 

England. 

£ 

9.-)4,624 

973,880 

19,256 


Bank  of 
Ireland. 

£ 
015,949 
018,419 

2,470 


Total. 

£ 

1,570,673 

1,592,299 

21,720 


. 
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joreitjn  CorrtijponUfncc. 

(FPOM  OUK    OWN  COBRESPOlfUENT.) 

Paeis,  Jan.  25. 
The    returns  of  tlie    Bank  of   Fi-aace  for   tliia  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  : — - 


Capital  of  t!ic  bank 

Prt^fit.s  in  ittldition  to  capital 

(Art.  8,  Law  of  June  9,  '67) 
Reser^  c  of  tlie  bank  and  its 

brancti-  s 

Kescrte  of  landed  property.. 

Special  reserve  

Notes  ill  eirculation : 

Baiiknotes  to  order,  receipts 

pa>  able  at  sight 

Treasury    account   current, 

creditor  

Cia*r<'nt  account-,  Paris 

Do  brantli  banks 

Divitlends  payable  

Discounts  and  sundry  intfi- 

rest-^ 

Redifcouiited    the    last   six 

months    

Reserve  for  eventual  losses 

on  prolonged  bills    

Interest  on  8>  curities  traus> 

ferred  or  depcsited  

Bills  not;  disputable 

Suudiies 

T.-tal    ; 


Debtob. 
Jan.  25, 1872. 
f  o 

132,600,000    0    ., 

7,467,781  99    ., 

22,105,7S0' 14  „ 

4,(X)0,000    0  ., 

24,364,209  97  ., 
I,451,C29,8S0    0 

9,690,543     6 

91,925,9/0  15 

267,773,821    8 

31.883,993    0 

7,866,062    0 

7,939,497  23 

8,033,254  93 

11,000,000    0 

5,790,069     3 

1,507,712  27 

30,909,152  35 


Jan.  18,  1872. 
£ 
..     182,500,000    0 

7,162,337  47 

...      22,105,750  14 

4,000,000    0 

..       24,361,209  97 

...  2,465,721,660    0 

9,350,541  29 

,..  96.216,576  33 

...  267,343.341  14 

..  33,148,016    0 

..  10,358,648     0 

6,029,076  03 

6,033,254  93 

...       14,000,000    0 

7.065,245  07 

1,399,954  23 

...      36,999,595  42 


Cash  in  hand  and  in  branch 

banks  

Comm  rcial  tails  over-due... 
Comnu  rcial  bills  discounted, 

not  yet  due 

Treasnr\  bunds 1 

Comir.ercidl     bills,     btancil 

banks  

Advances    on     deposits     of 

bullion     .- 

Do  in  branch  bajilcs. 

Do    in    French    public 

securities 

Do  by  oranch  bank'' 

Do  on   railway    shares 

iiid  debentures... 

Do  by  branch  banks 

Do   on    Ci^dit    t'oncier 

t:onds  

,    Do  braviches  

Do  to    the  State  (Con- 

ven  I  ion,  June  10, 1857) 

Goverunicut  stoi  k  reserve... 

Do  disposal  1" 

Rentes    Imtiiobilisdes  (Law 

of  June  9,  1857)    

Hotel  and  furniture  of  the 
bank,  and  l^.nded  pro- 
perty branches 

Expenses  of  maiagemeat ... 
Advances    to    the    City    of 

Paris  Fen.  11, 1871 

Sandries 


1,169,642,705  18     ...  3,195,156,209  02 
Ckeditok. 


6374369,617  64 
629,918  80 

368,261,009  40 
,228,597,500    0 

410,606,675    0  ... 

17.011,400    0  ... 

1,689,500    0  .  ... 

17,122,600    0  ... 

10,083,150    0  .., 

24,078,600    0  ... 

17,996,700    0  .., 

1,189,000    0  ... 

717,300    0  ... 

60,000,000    0  ... 

12,980,760  14  ... 

66,473,568  81  ... 

100,000,000    0  ... 


7,646,374    0 
163,666  60 


155,000,000    0 
14,292,374  89 


.    634,626,092  83 
278,842  30 

.    869,722.959  69 
.1,222,810,000.    0 

.    433,734.528    0 

.      25,301,900    0 
1,837,200    0 

.       17,461,200    0 
.       10,154,350    0 

,      24,618,300    0 
.      18,354,000    0 

1,217,100    0 
754,000    0 

.  60,000,000  0 
12,980,750  14 
66,473,568  81 

100,000,000    0 


7,467,290    0 
45,603  30 


175,000,000    0 
12,285,525  90 


Sept.  8,  1870. 

f  c 

.     182,500,000    7 

7,045,160  82 

.       22,105,750  14 
4,000,000    0 

!  1,745,050^775    0 

.      84,768,331  70 

.    178,77</,821  42 

.    334,406,630  31 

.     107.365.186    0 

1,394,076    0 

.      13,771,799  79 

1,157,050  80 


.      12,412,834    0 
.  2,694,757,406  92 


803,002,713  72 
776,687  60 


792.369,239  33 


635,724,335  0 

13332,400  0 

7,691,350  0 

63,417,000  0 

11,864,910  0 

14,796,200  0 

39,488,350  0 

6.015  800  0 

1,627,390  0 

60,000,000  0 

12,980,750  14 

80,557,187  21 

100,000,000  0 


9,033,682    0 
1332,865  36 


18,596,516  67 


Total    3,169.042,705  18    ...3,195,166,209  02     ...2,691,757,406  92 

The  Bank  of  France  retm-n,  issued  to-day,  shows  a  decrease  of 
llj  millions  in  the  cii-culation  of  notes,  and  of  24  millions  in 
the  discounts,  nearly  the  whole  of  which  is  in  the  branches. 
The  advances  on  bullion  have  also  diminished  by  8  millions. 
The  private  deposits  are  li  millions  less  than  in  the  previous 
retui'n,  and  the  Government  has  taken  a  further  sum  of 
8  millions,  4  from  its  current  account,  and  4  by  advances  on 
Treasury  bonds.  The  stock  of  cash  tind  bullion  has  increased 
by  two  inillions-and-a-half.  No  payments  have  been  made  by 
the  City  of  Paris. 

The  vote  of  Friday  last,  although  it  has  not  definitely 
decided  the  question  of  the  duty  on  raw  material,  was  never- 
theless a  success  more  complete  than  could  well  be  hoped  for. 
*rhe  speech  of  M.  Pouyer-Qucrtier  was  the  turning  point  of 
the  deba'^yC ;  until  that  moment  the  proposed  duties  had  been 
defended  on  the  ground  of  present  necessities,  but  when  he 
found  himself  obliged  to  suppoit  his  measure  by  a  comparison 
between  the  prosperity  of  France  before  and  since  the  Treaty 
of  Commerce,  to  the  advantage  of  the  former  period,  it  became 
evident  Jhat  his  real  object  was  to  restore  the  system  of  Pro- 
tection which  existed  previously  to  1860.  The  Government 
besides  failed  to  show  that  the  new  duties  could  be  imposed 
without  negotiations  with  foreign  Powers  or  the  resolution  of 
the  treaties,  and  as  this  latter  step  would  not  have  admitted  any 
benefit  being  derived  from  the  taxes  for  another  year,  many 
Deputies  who  were  still  undecided  how  to  vote  sided  against 
a  course  which  would  procure  no  immediate  relief,  and  of 
which  the  results  were  quite  problematical. 

The  sitting  of  Monday  was  the  calm  after  the  storm ;  the 
Chamber,  after  its  great  victoiy,  was  inclined  to  conciliation, 
and  generously  voted  some  minor  taxes  almost  without  dis- 
cussion ;  these  were  the  increased  match  tax,  raising  the 
charge  to  four  centimes  per  hundred  ;  the  statistical  tax  of 
ten  centimes  on  every  parcel  of  goods,  head  of  cattle,  &c., 
imported  or  exported,  and  the  additional  two-tenths  on  the 
sugar  duty,  making  the  present  duty  33f  centimes,  or  nearly 
3id  per  pound.  The  receipts  from  these  various  sources  are 
estimated   at   31   millions.      The  Assembly    was   in   such  a 


prodigal  humour  that  it  refused  to  listen  to  M.  Germain,  who 
offered  to  prove  from  the  figures  furnished  by  the  Govern- 
ment, that  instead  of  650  millions  of  new  taxes,  550  would  be 
amply  sufficient,  including  the  200  millions  to  be  reimbursed 
to  the  Bank. 

The  temporary  rejection  of  the  Government  plan  rendered 
some  modification  iu  the  order  of  business  necessaiy.  A 
number  of  independent  financial  propositions  had  been  made, 
and  to  give  the  committee  time  to  examine  them  and  draw 
up  a  general  repoit  on  the  whole,  the  Assembly  agreed 
on  passing  to  the  discussion  of  the  Bill  on  merchant  shipping. 
"When  the  Chamber  shall  have  decided  on  those  various  plans, 
it  will  have  to  consider  whether  the  deficit  of  revenue  shall  be 
obtained  from  a  duty  on  raw  material,  in  accordance  with  the 
amendment  of  M..Feray  voted  on  Friday.  In  the  meantime 
a  committee  has  been  appointed  to  examine  those  tariffs,  and 
make  a  selection  of  the  articles  on  which  the  duties  can  be 
levied  with  the  least  prejudice  to  trade. 

Perhaps  the  most  important  business  of  this  week  has  been 
in  the  Bm'eaux,  which  have  had  to  choose  the  members  of  the 
committee  to  examine  a  formal  proposal  by  M.  Duval,  to  de- 
nounce the  Ti-eaty  of  Commerce  with  England.  In  the  13th 
Bureau  the  numbers  were  equally  divided,  and  no  result  was 
arrived  at ;  but  in  the  fourteen  others  five  decided  in  favour 
of  the  maintenance  of  the  treaty,  and  nine  against.  It  must 
not,  however,  be  supposed  that  the  latter  are  in  favour  of  Protec- 
tion, as  many  of  the  Deputies  declared  that  they  had  only  voted 
against  the  tretity,  as  a  means  of  obtaining  modifications  in 
the  tariffs,  which  the  negotiations  had  failed  to  procure.  There 
is  little  doubt  that  notice  will  be  given  of  the  termination  of 
the  treaty  before  the  4th  February.  But  although  it  may  dis- 
appear, its  effects  will  remain,  for  Fi-ance  has  derived  too  great 
benefits  from  it  ever  to  retui'n  to  the  rA/ime  it  superseded.  The 
treaty  has,  however,  served  its  purpose,  for  without  it  Free- 
trade  could  never  h.ave  been  introduced  in  France.  The  re- 
proach is  frequently  made  against  the  treaty,  even  by  those  who 
now  accept  it,  that  it  was  made  without  the  assent  of  the 
Chamber ;  but  had  that  been  waited  for,  France  would  have 
stiU  been  dragging  along  its  chains  of  Protection. 

The  Bill  on  merchant  shipping  originated  in  a  proposal  by 
the  Government  to  levy  a  simple  duty  of  a  franc  a  ton  on  all 
shipping,  French  or  foreign ;  but  being  refeiTed  to  a  committee 
iu  which  the  shipping  interest  was  largely  represented,  advan- 
tage was  taken  of  the  opportunity  to  convert  it  into  a  complete 
measure  for  the  protection  of  the  native  vessels,  by  reviving 
the  differential  dues  on  importations  in  foreign  bottoms,  and 
from  the  European  bonding  warehouses,  abolished  by  the  law 
of  1866,  and  by  creating  a  tax  of  from  30f  to  60f  per  ton  on 
foreign-built  vessels  naturalised  in  France.  The  committee 
had  forgotten  existing  treaties  of  commerce  and  navigation, 
the  most  recent  of  which  is  that  with  Austria,  contracted  in 
1866  for  a  peiiod  of  ten  years,  and  the  benefits  of  which  may 
be  claimed  by  eight  other  Powers  under  the  "  most  favoured 
nation  "  clause.  This  omission  was  pointed  out  at  the  com- 
mencement of  the  discussion  by  M.  Johnston,  and  was  received 
with  some  incredulity;  but  the  member  for  Bordeaux  ap- 
pealed to  the  Minister  of  Foreign  Affairs,  who  was  forced  to 
admit  that  the  Bill  could  not  be  put  into  execution  while  the 
treaties  existed.  This  discovery  will  increase  the  number  of 
adversaries  of  treaties  of  commerce  ;  it  was  turned  to  account 
by  M.  Pouyer-Quertier,  who  said  that  France  had  become  so 
shackled  with  the  various  treaties  that  she  could  not  touch  a 
single  tax  without  the  consent  of  all  the  Powers  of  Europe. 
The  Bill  wiU  consequently  have  to  be  reduced  to  its  original 
dimensions;  as  it  stands  at  present  it  has  given  i-ise  to  very 
diverse  manifestations  of  opinion  in  the  ports.  The  Chamber 
of  Commerce  at  Marseilles  had  sent  to  the  Assembly  an 
address  in  favoui-  of  the  liberty  of  navigation  ;  but  the  ship- 
owners and  master  mariners  have  now  forwarded  a  protest 
against  it,  asking  for  the  repeal  of  the  law  of  1866.  A  petition 
in  the  same  sense  is  being  signed  at  Havre. 

The  Paris  Bourse  continues  dull,  and  prices  present  little 
change  excepting  in  gas  shares,  for  which  thei-e  has  been  a 
great  demand.  French  railway  stock  is  still  heavy  and  declin- 
ing ;  Lombards  are,  however,  in  request.  Foreign  funds  are 
firm,,  excepting  United  States  Five-Twenties,  which  have  lost 
nearly  one  per  cent,  iu  the  week.      The  following  are  to-day's 

prices  : — 

January  18.  January  25. 

£    c  £     c 

Threes .56  60     56  67J 


Fives  91  57i 

Four-and-Half   83     0 

Morgan  Loan 508  75 

Italian 67  25 


91  60 

83     0 

507  50 

67  80 


Italian  Tobacco 472  50     472  50 


52     0 


Ottoman  Fives 
Ottoman,  1869 

Spanish  Exterior   32 

United  States  5-20    107 

Bank  of  France 3660 

Comptoir  d'Esoompte    702 


51 


311  25  312     0 

[  32j 

f  1064 

0  3640    0 

0  717  50 


Credit  Foncier  937  50     933  75 


Jan.  27,  1872.] 
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103 


f 

505 


f 

c 

507 

50 

no5 

0 

G08 

75 

f.oi" 

25 

075 

0 

495 

0 

840 

0 

497 

50 

8(!2 

50 

G15 

0 

485 

0 

Credit  Mobilier  

Credit  ludustriel    

Socio  t  e  Generale   COO     0 

Depots  et  Comptes   Oourants  542  50 

Parisian  Gas  C36  25 

Northern  Railway 975     0 

Western 495     0 

Orleans    845     0 

Eastern  498  75 

Lyons-Mediterranean    870     0 

i            Southern     620     0 

Ijouth  Austrian  Lombard 475     0 

;            Suez  Canal 210     0     212  50 

The  announcement  made  by  the  Timet:,  that  M.  Thiers  was 
treating  with  some  foreign  banking  houses  to  raise  a  total 
sum  of  three  millions  to  pay  off  the  remainder  of  the  Prussian 
indemnity,  has  been  received  with  gi-eat  doubt,  and  still 
greater  disfavour.  It  is  understood  that  the  pledge  to  be 
given  is  the  tobacco  revenue  for  a  long  series  of  years.  Such 
an  expedient  would,  it  is  said,  be  derogatory  to  the  credit  of 
France,  and  only  worthy  of  countries  at  the  end  of  their 
resources,  like  Turkey  or  Tunis,  where  even  the  crops  and 
local  revenues  ai-e  pawned.  It  is  estimated  that  during  the 
Empire  a  sum  of  ten  milliards  was  raised  in  France  for  loans 
to  foreign  States  or  undertakings,  and  that  the  country,  by 
reserving  its  spare  capital  for  its  own  needs,  might,  before  the 
period  for  making  the  payment  an-ives,  be  able  to  dispense 
with  foreign  aid.  The  statement  has,  so  far,  been  neither 
denied  nor  confirmed.  M.  Thiers,  however,  in  the  recent 
discussion  on  the  Bank  issue,  mentioned  incidentally 
that  he  had  a  project  in  view  for  obtaining  the  com- 
plete liberation  of  the  country,  and  the  plan  in  ques- 
tion may  have  been  the  one  now  referred  to.  Setting 
aside  the  sentimental  objection  to  receiving  foreign  aid,  and 
considering  that  the  loan  of  1871  was  raised  at  82f  50c,  the 
terms  now  mentioned,  87f  50c,  may  be  considered  as  highly 
favourable.  The  drain  of  specie  into  Pn^ssia  being  spread 
over  several  Em-opean  States,  would  besides  cause  a  minimum 
disturbance  in  the  exchanges,  and  the  period  of  thirty  years 
allowed  for  the  amortization  would  permit  France  to  acquit  the 
debt  by  her  annual  excess  of  exports  over  imports,  without 
any  further  displacement  of  metal.  All  that  she  would  be  re- 
quired to  do  would  be  to  reduce  her  expenditure,  in  order  to 
dispense  with  the  250  millions  the  tobacco  monopoly  now 
produces. 

The  following  ai-e  the  receipts  on  the  great  French  lines  of 
railway  in  1871,  compared  with  the  last  normal  year,  1869  : — 

1871.  1869. 

francs.  francs. 

Lyons  and  Mediterranean    232.726,173     217,593,708 

Northern     89.962,339     94,586,155 

Western 81,712,850     84,303,214 

Orleans  131,903,934     116,894,255 

Eastern  »49,411,901     116,600,110 

Southern    57,868,236     47,331,352 

*  From  1st  July,  and  on  Old  Network  only. 

A  committee  of  the  Assembly  has  reported  by  a  majority  of 
11  to  be  against  a  proposal  by  M.  Claude  to  tax  cheques  drawn 
from  one  place  on  another  as  bills  of  exchange,  and  to  I'educe 
the  limit  of  the  time  during  which  the  drawer  and  endorser 
are  liable,  from  five  days  to  two.  M.  Adam,  the  deputy  and 
banker  of  Boulogne,  who  drew  up  the  report,  added  that  in 
the  piesent  cu-cumstances  every  facility  should  be  given  to  the 
use  of  cheques. 

A  new  credit  association,  called  the  Franco- Austrian  Bank, 
is  in  course  of  fovmdation  in  Paris,  with  a  brauch  at  Vienna. 
Its  capital  is  40  millions,  of  which  one-half  is  paid  up.  M. 
Drouyn  de  Lhuys  is  reported  to  have  accepted  the  post  of 
chairman. 

A'  bank  has  also  been  established  at  Mulhouse  with  a  capi- 
tal of  12  millions,  to  discount  paper  onParis  or  any  town  where 
the  Bank  of  France  has  branches. 

The  following  are  the  latest  quotations  at  the  Havre  produce 
markets  per  50  kilos,  duty  paid : — 

Cotton. — The  market  has  been  quite  inactive  this  week,  buyers  not 
being  disposed  to  purchase  at  the  present  rates.  Prices  have  already 
fallen  from  two  to  four  francs  since  the- last  Thursday's  quotations,  and 
are  still  declining.  New  Orleans  very  ordinary  is  worth  132f ;  low 
ordinary,  122f;  Oomra,  99f;  Bengal,  84f.  The  arrivals  last  week 
amounted  to  30,458  bales,  the  sales  to  18,335,  the  stock  to  171,090. 
The  total  sales  during  the  first  three  days  of  this  week  have  been  only 
61!  bales,  rn  addition  toBeveral  lots  of  damaged  cotton  sold  on  behalf  of 
the  underwriters. 

Coffee.— Hayti,  151f ;  Rio.  152f ;  Santos,  160f  ;  Porto  Rico,  159f  50c  ; 
plantation  Ceylon,  163f  50e.  The  sales  last  week  was  about  9,000  bags  ; 
the  aiTivals,  7,300 ;  and  the  »tock,  150,  695,  and  2,034  tierces. 

Hides.— Rio  Grande  ox  dry,  132f;  sailed,  76f  .50c;  Monte  Video 
ditto,  140f ;  La  Plata,  l.'JSf ;  Buenos  ox  salted,  82f  ;  Rio  Grande  horse, 
70f ;  Valparaiso  salted  ox,  98f ;  La  Plata  kid,  22f  50c  per  dozen.  ' 

Wool,— Buenos  Ayres,  unwashed,  2401;  Spanish,  black,  230f ;  Entro- 


Rios,  270f. 


Tallow.— Lt  Plata  ox,  60f ;  sheep,  5Gf  50c. 
Cocoa.— In  bond  :  Hayti,  95f ;  Para,  70t ;  I 


Bahia,  53f. 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 

The  annual  return  of  loan  societies  in  England  gives  an  abstract  of 
the  accounts  of  531  for  the  year  1870.  At  the  end  of  that  year  thoy 
had  34,883  members,  and  sums  amounting  to  400,712/ were  in  boiTowers' 
hands.  In  the  course  of  the  year  there  had  been  144,489  applications 
for  loans,  and  as  many  as  132',y33  loans  were  made.  Sums  amounting 
to  8,696/ were  received  for  forms  of  application  and  for  inquiry,  and 
31,589/ for  interest ;  the  expenses  of  management  were  17,678/;  the 
net  profit  is  returned  as  19,958/.  Many  of  the  societies  return  some 
lossin  the  year,  the  aggregate  of  losses  being  1,812/.  It  appears  that 
9,809  summonses  were  issued  in  the  year  for  sums  amounting  to  21,138/; 
and  there  were  2, 137  distress  warrants  ;  16,957/ was  recovered.  Costs 
to  the  amount  of  2,498/  were  incurred  in  recovering  loans,  and  2,076/ 
was  paid  by  borrowers,  or  sureties  for  costs.  The  societies  are  chiefly 
found  in  the  metropolis  and  in  Lancashire  and  Yorkehire.  Many  have 
but  a  small  capital  to  lend,  but  Manchester  has  a  loan  society  with 
4,900/  in  borrower's  hands,  Bolton  has  one  with  ]l,004i  Birmingham  one 
with  17,170/,  and  Nottingham  one  with  15,674/ lent  out  when  the  year 
closed. 
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BAOTi  llETURNS^ANirMONE^^ 
BANK    OF    ENGLAND. 

An  Acoobnt  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  24th  day  of  January,  1872. 

ISSUE   DEPARTMENT. 


Notes  issued 39,074,220 


39,074,220 
BANKING  DEPARTMENT. 
£ 


Proprietors'  capital  ..      14,553,000 

Rest  3,355,971 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       4,647,244 

Other  deposits 23,160,520 

Seven-day  and  other 
bills    40.<),792 


LlABn-ITIES. 

Circulation  (including 

Bank  post  bills) 25,389,8.32 

Public  deposits 4,647,244 

Private  deposits  23,160,520 


Assets.  £ 

SecTirities 31,775,682 

Coin  and  bullion  24,777,888 


53,197,596  56,553,570 

The  balance  of  Assets  above  Liabilities  being  3,356,974/,  as   stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit— 

Increase. 
£ 
Circulation  (excluding  Bank  Post  Bills) 

Public  deposits  416,988 

Other  deposits    

Government  securities 

Other  securities 

Bullion    

Rest 4,431 

Reserve  123,234     

The  following  is  the  ofiicial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending 

Jan.  24,  Jan.  17, 

1872.  1872. 

£  £ 

Thursday 22,906,000     11,862,000 

Friday  18,844,000     14,590,000     11,072,000 

Saturday  18,612,000     19,725,000     10,704,000 

Monday 14,.542,000     19,52,5,000     11,200,000 

Tuesday    16.927,000     16,935,000     12,943,000 

Wednesday  16,848,000     49,100,000     9,861,000 


Decrease. 
£ 

280,390 

2,061,013 

1,600,000 

180,862 

157,156 


Week  ending 

Jan.  25, 

1871. 

£ 

9,686,000 


Total 108.679,000     131,737,000     65,406,000 

JOHV  C.  POCOCK,  Deputy  Inspector. 
Bankers'  Clearing-house,  January  25th,  1872. 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  24,074,220 

Silver  bullion   


39,074,220 


£ 

Government  securities     14,696,099 

Other  securities   16,6.32,58* 

Notes 14,088,180 

Gold  and  silver  coin...  703,668 


46,120,530  46,120,530 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  25tb  January,  1872. 

THE    OLD    FORM. 

The  above  Bank  accounts  would,   if  made  out  in   the  old 
form,  present  the  following  result  :^ 
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The  total  clearing  since  the  3rd  of  January,  1872,  is 
343,374,000/,  as  compared  with  220,406, OOOZ  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  122,908,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Eeserve,  and  Bate  of  Discount,  for  three  months  ending 
24th  January,  1872  :— 


Oct.  18  , 
25  , 

Nov.     X  . 

8  , 

15  . 

22  . 

29  . 

Dec.  6  . 
13  , 
20  , 
27  . 
3  , 
10  , 
17  , 
24  . 


Jan. 


Circula- 
tion. 


£ 

26,368,916 
26,697,9*2 
28,013,893 
25,879,699 
26,274,696 
24,987,709 


Coin  and 
Bullion. 


26,99,9,799 
24,423,7261 
24,601,041 
•25,009,023 
25,645,410 
25,373,130 
25,268,430 
24,<lS!6,n40 


£. 
20,353,421 
21,855,260 
22,512,363 
23,074,930 
23,892,103 
24,194,768 
21,393,521 
21,411,245 
21,055,116 
24,935,238 
21,914,822 
26,291,761 
24,901,910 
21,935,011 
2-1,777.888 


Deposits. 


Securities 
in  Banking 
Departrant 


£ 

26,896,725 
28,052,611 
27,893,105 
27,984,071 
28,533,376 
23,688,132 
28,278,628 
25,360,61; 
28,502,199 
29,028,211 
30,206,400 
32,392,461 
39,846,559 
29,451,789 
27,807.764 


£ 

36,579,853 
34,665,569 
34,063,277 
33,233,408 
32684,558 
32,153,885 
31,206,023 
31,073,490 
30,909,261 
31,231,618 
32,951,184 
35,948,708 
33,626,419 
33,109,541 
31,328,682 


£ 

9,559,381 
11,571,691 
12,051,383 
12,930,686 
14,125,918 
14,721,548 
15,179,334 
15,001,625 
15,619,411 
15,864,648 
16,287,992 
14,646,361 
14,528,780 
14,668,614 
14,791.818 


Kate  of 
Discount 


% 
6 


4 

3 


♦  Up  to  this  due  we  riave  incluied  in  the 
the  present  year  they  will  be  excluded. 


'circulation"  Bank  Post  bills,  but  in 


Subjoined  is  our  usual  table,  attoraing  a  comparatiTe  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  corresponding  datef 

Jan.  29, 

Jan.  27, 

Jan  28, 

Jan.  25, 

Jan.  24, 

with  the  present  -week. 

1862 

1889. 

1870. 

1871. 

1873 

circulation,    excludinp 

£ 

£ 

t. 

£ 

£ 

bank  post  bills 

20,471,185 

33,514,830 

22,997,180 

33,493,905 

24,986,040 

5,753,063 

4,025,377 

8,348,9  ;9 

4,360,836 
20,194,659 

4,647,241 

14.751,438 

19.958,153 

17,369,695 

23,160,520 

Government  securities.. 

11,663,813 

16,131,710 

14,211,399 

13,935,609 

14,696,099 

17,030,833 

16,920,136 

18,587,121   !  15,981,360 

16,632,683 

Reserve  of  notes  &  coin 

10,459,184 

10,311,317 

11,280,943  1  13,339,047 

14,791,818 

16,230,369 

18,826,097 

19,273,128     21,732,963 

ai,777,888 

Bank  rate  of  discount... 

2i% 

3  % 

■3  %             2i  % 

3  % 

Price  of  Consols 

92} 

93 

92}                921 

92} 

Average  price  of  wheat 

603    3d 

63s    4d 

43s    6d         52s    9d 

60s    8d 

ExchangeonParis(slirt) 

25  12i  17i 

26  12i  20 

35  17i  25  ! 

25  50    65 

—  Amsterdam  ditto... 

11  15    16 

11  19i  12 

11  17i  18  1  11  17i  171 

U  17J    131 

—  Ilambarg(3month3) 

13  7      7} 

13  10  lOi 

13  10  lOJ      13  lOJ  lOl 

13  9i     10 

Clearing-house  return— 

... 

69,918,000 

64.616.000  '  65.486,000 

103,879,000 

In  1862,  money  was  easy,  although  there  had  just  been  a 
large  withdrawal  of  gold  for  France — supposed  to  be  in  con- 
nection with  M.  Fould's  intended  conversion  of  the  4^  per 
cent.  Eente  into  3  per  cent. 

In  1869,  the  tendency  in  the  open  market  was  easier,  the 
activity  of  business  looked  for  at  the  beginning  of  the  year 
not  having  proved  so  great  as  was  expected.  The  directors  of 
Overend  and  Gr.rney  had  just  been  committed  for  trial  on  the 
charge  of  concealment  in  the  prospectus  which  they  issued. 

In  1870,  there  was  some  stringency  in  the  money  market, 
chiefly  caused  by  the  unusually  large  revenue  payments  at 
this  season,  consequent  on  the  chanees  in  Mr  Lowe's  last 
Budget.  The  great  success  of  a  new  Eussian  loan,  which  had 
been  introduced  and  over-applied  for,  had  also  locked  up  a 
good  deal  of  money. 

In  1871,  there  was  a  steady  demand  for  money,  and  the 
rates  in  the  open  market  advanced,  the  change  from  the  flat- 
ness of  the  previous  week  having  been  produced  by  the 
announcement  of  the  capitulation  of  Paris,  which  induced 
people  to  take  precautions.  There  had  also  been  lately  a 
good  many  withdrawals  of  bullion  for  the  continent.  It  was 
not  expected  that  after  the  fall  of  Paris  M.  Gambetta  would 
be  able  to  prolong  the  war. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
2,279,352/;  in  1869,  an  excess  of  3,036,022/;  in  1870,  a 
deficiency  of  1,197,526/;  and  in  1871,  an  excess  of 
4,213,299/.     In  1872,  there  is  an  excess  of  6,527,937/. 

Discount  and  Monet  Maeket. — The  improvement  in 
the  demand  for  money  which  we  noticed  last  week  has  con- 


tinued, and  though  there  is  no  material  change  in  the  rates 
to  notice,  the  tendency,  after  a  somewhat  easier  tone  in  the 
middle  of  the  week,  is  to  increased  firmness.  As  the  week 
has  advanced  too,  there  has  been  a  slowly  improving  demand 
at  the  Bank,  though  as  yet  nothing  very  decided  or  indicative 
of  pressure.  The  stringency  is  mainly  caused  by  the  revenue 
payments  carrying  some  of  the  surplus  from  the  open  market 
into  the  Bank ;  but  as  gold  in  moderate  quantities  also  keeps 
going  out  of  the  Bank  in  all  directions,  the  belief  is  that 
there  are  more  general  causes  tending  to  keep  the  market  bare. 
The  symptom  which  we  noticed  last  week  of  an  advance  in 
the  rates  for  six  months'  bills,  is  a  sign  of  this,  and  the  quo- 
tation is  again  rather  higher  this  week,  being  3^  instead  of  3 
per  cent.  It  is  apparent  in  fact  that  the  growing  trade  de- 
mand, and  the  demand  on  account  of  the  numerous  foreign 
loans  which  have  lately  been  effected,  as  well  as  the  opera- 
tions connected  with  the  payment  of  the  French  indemnity, 
are  working  together  to  make  money  in  improved  demand, 
and  although  the  improvement  is  very  gradual,  we  think  there 
is  now  fair  reason  to  anticipate  that  an  advance  in  the  Bank 
rate  cannot  be  very  long  deferred.  For  the  moment  the  Bank 
is  strengthened  daily  by  the  return  of  gold  and  notes  from  the 
country  circulation,  ard  by  the  receipts  of  the  revenue,  which, 
owing  to  Mr  Lowe's  arrangements,  are  unusually  large  at  this 
season  ;  but  these  influences  appear  to  be  more  than  compen- 
sated by  the  miscellaneous  demands  which  have  sprung  up, 
and  whose  effect  is  only  retarded. 

The  Bank  account  is  much  stronger,  as  we  have  stated,  than 
would  have  been  expected  from  the  withdrawals  of  gold  which 
occurred  in  the  week.  Although  there  were  withdrawals  of 
376,000/  on  balance,  the  miscellaneous  receipts  from  the 
country  have  been  so  large  that  the  bullion  in  both  depart- 
ments is  only  diminished  157,000/.  The  Bank  has  also  been 
strengthened  by  the  repayment  of  1,600,000/  of  Government 
securities,  and  181,000/  of  private  securities,  and  by  a  dimi- 
nution of  280,000/  in  the  circulation.  The  result  is,  that 
although  the  private  deposits  have  been  reduced  2,061,000/, 
against  which  there  is  only  to  be  set  an  increase  of  417,000/ 
in  the  public  deposits,  yet  the  reserve  has  been  increased 
123,000/,  and  is  held  against  a  much  smaller  aggregate  of 
liabilities.  Since  the  return  has  been  published  however, 
there  has  been  an  additional  withdrawal  of  gold  from  the 
Bank,  to  the  extent  of  215,000/,  and  though  this  is  compen- 
sated in  part  by  the  causes  to  which  we  have  already  referred — 
viz.,  the  return  of  money  from  country  circulation,  and  the 
payments  of  the  revenue — the  situation  is  such  that  a  few 
more  withdrawals  would  speedily  weaken  the  Bank's  position. 
Part  of  the  withdrawals  to-day  consisted  of  a  sum  of  100,000/ 
in  English  sovereigns  for  France — it  is  stated  on  Spanish 
account.  As  we  stated  last  week,  the  gold  which  was  ex- 
pected by  the  Peninsular  and  Oriental  steamer  has  been  sold 
for  transmission  abroad. 

We  subjoin    our    usual    quotations   for   mercantile   paper 
having  various  periods  to  run  :^ 
Bank  bills — 2  and  3  months.... 

Do  4  —     ...., 

Do  6  —     » 

Tradebilla — 2and  3  months 3 

Do  4  —     3 

Do  6  —     3 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  : — 

Private  and  Joint  Stock  Banks  at   call 2     par  cent. 

.  Discount  houses  at  call    .,  S     per  com. 

Do  with  soven  days'  notice     2|  per  cent. 

Do  fourteen  days' 2^  percent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate, 
per  Cent. 


23 

2* 


per  cent, 
per  cent, 
per  cent, 
per  cent. 
per  cent, 
per  cent. 


1872. 
6 
6i 
4 
4 

3A 
2I 


0);6n  Market, 
per  Cent. 


1871. 


a 


1871 

Paris   6 

Vienna    6 

Berlin 5 

Frankfort   4j 

Amsterdam    4 

Brussels 

Hamburg    4       

St  Petersburg    8       6 

The  SrocK  Markets. — After 
depression  manifested  at  the  close 
markets  as  the  week  advanced  again  showed  a  firmer  tendency, 
Prices  have  now  been  comparatively  stationary  for  a  fort- 
night or  three  weeks  at  the  level  they  fell  to  after  the  sharp 
rise  at  the  beginning  of  the  year,  aiid  coupled  with  sales  by 


1872 

6 

6 

4 

~h    4 
6 

a   continuance    of    the 

of    last  week,  the  stock 


3} 

3| 

4" 

7 
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weak  speculators  and  the  continuance  of  investment  pur- 
chases,  which  are  eepecially  strong  at  this  time  of  the  year, 
the  tendency  in  the  market  is  once  more  in  an  upward 
direction.  The  apprehensions  about  much  dearer  money  imme- 
diatelii  have  also  been  dissipated,  though  it  is  still  evident 
that  money  is  becoming  more  and  more  in  demand.  It  is 
getting  to  be  known  too  as  regards  English  railways, 
where  the  sharpest  rise  and  consequently  greatest  fall  took 
place,  that  the  most  sanguine  anticipations  respecting  the 
dividends  which,  on  the  leading  li-  es,  will  begin  to  be  an- 
nounced next  week,  are  likely  to  be  realised  ;  while  the 
returns  of  traffic  are  of  the  most  promising  character  for 
the  current  half-year.  The  movement  which  helped  to 
cause  a  check  at  the  beginning  of  the  year,  viz.,  the 
exchange  of  investments,  is  also  in  appearance  at  an 
end,  and  the  full  effect  on  the  market  of  steady 
purchases  for  investment  is  now  being  felt.  In  ap- 
pearance therefore  another  enhancement  in  the  price  of  the 
leading  securities  is  at  hand,  though  whether  it  will  be  gra- 
dual and  steady,  or  rapid  and  fluctuating,  will  of  course  depend 
on  the  degree  to  which  speculation  will  be  tempted  by  the 
combination  of  circumstances  pointing  to  a  rise.  To-day 
business  was  fairly  steady  until  the  afternoon,  when  a  reaction 
set  in  on  the  statement  of  the  withdrawal  from  the  Bank, 
assisted  by  the  usual  Friday  realisations  and  additional  sales 
by  weak  speculators,  who  become  apprehensive  as  to  carrying 
over  at  the  next  account  with  every  fresh  symptom  of  dearer 
money. 

The  number  of  new  companies,  loans,  and  undertakings 
continues  steadily  to  increase. 

English  Goveunxieut  Securities. — With  the  passing 
away  of  the  apprehensions  about  immediately  dearer  money, 
this" department  has  shown  an  improved  tone,  but  this  after- 
noon there  was  a  reaction,  as  in  the  other  markets,  owing  to 
the  withdrawal  of  gold  from  the  Ban'-.  The  closing  price  of 
Consols  is  92i  f,  a  fall  of  i^  from  yesterday,  but  showing 
no  change  from  last  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sola  everv  day  : — 

CONSOLS. 


Money. 


Highest. 

921  .. 

92i  .. 

92S  .. 

92}  .. 

92}  .. 
92} 


Account.  Exchequer  Bills. 

Lowest       Highest.  March  nnd  June 

...    92|  48  to    98  pm 

...     92t  48  to    98  pm 

,..     92^  4s  to    98  pni 

...     92}  4,1  lo    9s  pui 

...    92}  4s  to    9s  pm 

92}  48  to    98  pin 


92i 
92i 
92i 
924 
92| 
924 


Closing  Prices 
this  day. 

924  4 

924  5 

92i  i 

924  I 

242  4t 

shut  ■ 


or  Inc. 
Dec. 


Lowest. 

Saturday  924 

Monday 924 

Tuesday 924 

Wednesday  924 

Thursday  92t 

Friday    924 

The   following  are   the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices 
last  Friday. 

Consols  for  money 924  f 

Ditto  Feliruarv    924  S 

Reaucel  3  %    924  4 

Sew  3  %   924  i 

Bank  stock,  last  dividend  44  % 240  2 

India  Stock,  lOJ  %,  red.  at  200  Apl.  30,  IS74      shut 

Bo  5  %,  red.  at  |.ar,  July  S.  1S80  110}  llj     110}  UJ     

ExcuEQUEE  Bills  53  to  Os  prem. 

Colonial     Govebnment     Secueities. — The    following 
shows  the  principal  changes  in  the  quotations  for  the  week  : — 

Clos  ni?  Prices  Clo.iing  Prices      Inc. 

last  Friday.  UM  day.         or  Dec. 

Canada  6% 108*  lOS  4  

Ditto  6  % 1024  3  102}  34       +       4 

New  Zealand  u  %  con-ididated  Bonds 103}  4i  102}  3Jxd  +       } 

NewSoutn  Waleso  %  Bond",  183S  to  189tl     104  4  1044}         +       } 

Niiva  .-colia  6  %  Uoiidy,  1876 102  3  1024  34       +       4 

Queensland  (jruverninent  U  %  Bond-,  1334-5    110  11  110  11        

Victoria  6% 1134  14  114  4  +4 

Ditto  New  6%    1044  6  1114}  5 i       +       } 

FoEEiON'  QoVEKNMENT  fcECUiiiTiES. — In  the  beginning 
of  the  week  the  tone  in  this  department  was  flat,  in  sympathy 
with  the  general  depression,  but  towards  the  middle  of  the  week, 
as  the  apprehensions  of  immediately  dearer  money  passed  away, 
there  was  a  general  reaction,  and  prices  improved  to  and  above 
the  point  at  which  they  closed  last  week.  The  improvement 
was  also  supported  by  the  accounts  from  the  continent  of  the 
strong  speculative  buying  for  a  rise  which  is  in  progress  there, 
especially  in  Frankfort  and  Berlin  ;  and  the  prices  from  Paris 
have  also  been  better.  As  has  lately  been  the  case,  the 
favourite  stocks  have  been  Argentine,  Turkish,  and  Egyptian, 
which  have  been  largely  dealt  in,  and  show  in  some  cases,  as 
will  be  seen,  a  decided  improvement  on  the  week.  Spanish 
also  improved,  notwithstanding  the  news  of  political  troubles 
in  Madrid,  the  dissolution  of  the  Cortes,  causing,  as  it  does,  a 
postponement  of  the  question  of  taxing  the  debt,  having  a 
good  effect.  To-day  the  general  course  of  the  market  has 
been  upwards,  bat  there  was  no  great  amount  of  dealing,  and 
a  reaction  was  produced  in  the  afternoon  on  the  announcement 
of  the  large  withdrawal  from  the  Bank.     The  fall  in   prices 


however  was  in  general  not  very  great,  and  the  changes  for  the 
week,  as  we  have  stated,  are  mostly  upwards. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  :^ 

Clo«inK  Prices         Closing  Prices        Inc. 
lasl  Friday.  this  day.         or  Dec. 

Areentine6% 915  95  «  +1 

Ditto  1871 9U  }  «ll.»  +       I 

Brazilian  5%  1865 »7  4 

Hitto  44  %,  1863 86  8 

Ditto  5  %,  1871  95  i 

Buenos  Ayres  8  % 98  S  xd 

Ditto  6  %,  1870  98  7 

Chilian  44  %    84  « 

Danubian  Principalities  7  %  89  91 

Ditt.  8% 92  4 

Eirvptian7%,1862    94  tf 

Ditto  7%,  1864   , 98  100 

Ditto  7  %,  ]8(]6  (Uailwavs) 101  3 

Ditto  7  %,  1S66  (Pasha  Loan) 87  8 

Ditto  9%,  1807  102  4 

Ditto  7%,  1868   864} 

French  National  D.fenco  loan  6  %,  1S70...  98}  ^ 


1 
} 


....  97 

....  88  8  

....  94}  5}  -       i 

....  98  8  

....  <M  7  

....  84  6  

....  89  91  

....  92  4  

....  94  8  

....  98  100  

....  102  4  +1 

....  87  88  

.  ..  102  4  

....  84}  5  -       i 

....  984  }  +       \ 

Ditto  6  %,  1871   7i  8  pm      Sj',  J;  pm+ 

Ilungarian    1!  i  1™    *  *  P""  " 

Italian  6%,  1861 054  5  68}  J  + 

Ditto  5  %  State  Domain  !W  5  33  o  

Ditto  8  %  Tob.tcco  Bonds 92  4  92  4  

Japanese  9  %,  1870    11113        11113  ...    ... 

Mexican  3%    13  i  ^  *.  „  "       * 

North  German  Confederations  %,l8tlss.    1014  2        101{  2  

Paraguay  7  %,  1871  3|  5  pm 3}  i  pm  ...     ... 

Peruvian  6%,  I860    954  6  97  4  +     It 

Ditto  6%,  1870  77}  i  794  i  +     U 

Portuiuese  3  %  Bouds,  1869  38  4  38  4  

Russian  6  %,  1822 92  3  912  

Ditto  3%,  1859   59  60  09  60  

Diito5%    1882  924  34         924  34  

Ditto  5%,  1864  954  64        954  64  ...     ... 

Ditto  5%,  1870   934}  93!  -       t 

Ditto  5%,  1871  92  4  914  2  -       i 

Ditto,  Anglo-Dutch,  5%,  1868  954  e4        954  64  

Ditto  5  %,  Oiel-Vitebsk  Bond* 914  SI  4  

Dilto  4  %,  Nicolai  Railway  Bonds 74}  5}        73}  

Dittos  %,  Moscow-Jarosiaw 912  914  

Ditto  5  %,  Charkof-Azof  Bonds 924  34        924  34  ...    ... 

Spanish  3% 325  4  31 J  2  -       i 

Ditio  6  %,  1870  82  3  S2  3  ...     ... 

Ditto  3  %,  1871,  Scrip  , 32  4  31}  i  -      i 

Turkish  6  %,  1854 86  8  86  8  

Ditto  6%,  1353   63  9  63  9  ...     ... 

D.tto  6  %,  1862   684  94         «9  70  h       4 

Ditto  6%,  1865   60j'i-A'"l "J    i  +     M 

Ditto  6%,  1865   86}  I  664}  •••     — 

Ditlo6%,1869   58J  I  60  4  +       i 

Ditto  6%,  1871   72i  4  7-W  +       f 

Uruguay  6%,  1871    14  2  pm    1}  24  pm  +       t 

Englise  Eailwats. — The  depression  in  this  department 
which  bad  set  in  last  week  became  very  serious  on  Saturday, 
and  on  Monday  and  Tuesday  this  week.  Great  Western  have 
been  at  113  ;"  Caledonian,  119^;  Dover  A,  81.^;  Berwick, 
183;  North- Western,  157| ;  Midland,  I-ITJ  :  and  in  other 
stocks  there  has  been  similar  weakness  ;  the  fall  from  the 
making  up  prices  at  last  account  having  been  between  2  and 
3  per  cent,  all  round,  and  in  Dover  A  stock  more  serious. 
Since  Wednesday,  however,  there  has  been  a  reaction,  many 
bears  having  taken  the  opportunity  of  closing  their  operations 
for  the  fall  in  the  depression  of  Monday  and  Tuesday,  and 
large  operations  for  the  rise  having  been  resumed.  Eeports 
of  the  most  favourable  kind  are  now  being  put  in  circulation 
respecting  the  accounts  of  the  heavy  lines  which  are  being 
made  up ;  as,  for  instance,  that  the  North- Western  dividend 
will  at  least  be  at  the  rate  of  8^^  per  cent,  per  annum,  an  im- 
provement of  1  per  cent,  on  the  conesponding  half  of  last 
year.  The  traffic  returns  of  the  week  have  also  been  viewed 
favourably,  though  in  reality  no  better  than  those  of  the 
previous  fortnight.  As  we  pointed  out  at  the  time  the 
returns  of  that  fortnight  were  in  reality  most  satisfactory, 
however  disappointing  to  some  sanguine  speculators,  and  a 
little  reflection  has  sufficed  to  dissipate  the  bad  impression 
which  was  at  first  created.  To-day  the  improved  tone  con- 
tinued to  be  apparent  during  the  early  part  of  the  day,  but  in 
the  afternoon  there  was  a  renewal  of  depression,  in  sympathy 
with  the  general  dulness,  and  on  the  pressure  of  some  sales. 
Generally  it  will  be  seen  there  is  hardly  any  change  from  the  clos- 
ing price  of  last  week,  the  recovery  since  Wednesday  having  been 
from  a  lower  point.  There  has  been  a  distinct  advance  however 
in  two  stocks,  ChathamOrdinary  and  Metropolitan, — the  former, 
influenced  by  the  good  traffic  returns  and  rumours  as  to  the 
magnitude  of  the  balance  which  will  be  carried  over  to  meet 
the  preference  charges  for  the  year  ending  June  next,  and  the 
latter  influenced  by  the  fact  that  the  loss  of  traffic,  which  has 
been  going  on  for  some  time,  is  gradually  diminishing  in 
amount,  a  circumstance  which  induces  many  bears  who  have 
oversold  to  buy  back. 

The  repoit  was  put  about  during  the  week  that  the  reports 
and  meetings  of  the  Brighton  and  South-Eastern  companies 
were  unsatisfactory,  but  there  does  not  appear  to  have  been 
the  smallest  foundation  for  the  assertion.  The  proposed  ex- 
penditure of  new  capital,  which  was  the  text  for  this  talk,  is 
in  reality  of  the  most  insignificant  kind.  We  are  inclined  to  fear 
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that  in  the  case  of  all  the  dividends  which  have  yet  been  pub- 
lished there  has  been  some  disposition  to  screw  too  much  out 
of  the  receipts,  and  the  danger  of  such  a  proceeding  will  now 
be  very  great,  but  as  yet  there  is  nothing  in  the  expenditure 
of  new  capital  to  justify  alarm,  however  much  it  may  rouse 
attention. 

The  bad  feeling  in  the  market  was  also  assisted  on  Tuesday 
by  the  distinct  assertion  of  a  contemporary  that  the  proposed 
scheme  for  a  working  agreement  and  amalgamation  between 
the  Caledonian  and  North  British  compLinies  had  broken 
down.  The  statement  has  since  been  authoritatively  contra- 
dicted. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 


Closinff  Prices         Closing  Prices 
last  Friday.  this  day. 

Caledonian 12()J  IJ      1204  i 

Great  Eastern 61J  I  51  i 

Great  N,.rttw;ru  im  3i      142i  3i 

Ditt'A 168|  9J      169  70 


Inc. 
or  Ucc. 


Great  Western 114^  ; 

Lanca^hire  and  Yorkshire   161  2' 

Loiidon  and  Bn^'hton 77  i 

London.  Chatham,  and  Dover 27^  I 

Ditto  Arbitration  Preference  65i  6 

London  and  North-Westi^rn    158^  i 

LoDdoi  Slid  Siuth- Western 114  15 

Manche-ter,  Sheliield,  and  Lincolnshire  ...  77|  8 

Metropolitan    72  i 

Ditto  D  strict  32}  3i 

Ditto  ditto  Preference  65  7 

Midland 148i  J 

North  British  6Ii  2 

North-Eastern— Consols  1835  i 

South-Eistcrn lOi  i 

Diito  Preferred   122  3 

Ditto  Deferred 8»j  5i 


lU  : 
181i  2 
77ii 
28  i 
665*7 
loS  i 
115  16 
77J  i 
71}  J 
325  3i 
65  7 
1-471  i 
604  1 
183  i 
103  i 
123  4 
81i  } 


1 

i 

1 

i 

If 


li 
1 
i 
1 
1 

2i 


Clcsinjr  Prices 

this  day. 
....    112  14 

Ill  14 

....     115  17 
....     104  8 
....     101  3 
....     123  5 


The  quotations  for  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  : — 

Closln!'  Prices         Clcsinjr  Prices       Inc. 
last  Friday.  this  day.  or  Dec 

Great  Eastern  A  5  %    112  14 

Ditto  1867  Uodeeit  able Ill  14 

Great  Westirn  3  %    115  17 

London  and  Brisihion  4i  % 104  6 

London.  Chat..  &  Dover  Arbitration  4i  %     101  3 
Metropolitan  Distiict  D  %    123  5 

The  traffic  receipta  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  iimounted  for  the  week  ending  Jan.  20  to  733,797/, 
being  an  iccrease  of  63,828Z  on  the  corresponding  week  of 
last  year — or  at  the  rate  of  9 '5  percent.  The  principal  in- 
creases for  the  week  are — North-Eastern,  10,615/ ;  North- 
Westerr,  8,930/;  Midland,  8,13-1/;  Caledonian,  6,250/ ;  Lan- 
cashire and  Yorkshire,  4,171/ ;  and  Brighton,  3,708/.  Metro- 
politan has  declined  92/.  The  following  shows  the  increase 
or  decrease  in  each  case  both  for  the  week  and  for  the  current 
half-year  to  date  : — 

RAILWAY  TRAFFIC  RETURNis. 

Aggregate  Receipts  of 
Week's  lieeeipts.  Haif-yearl©  ''ate. 

Inc.  or  Dec. 


Amount. 
£ 

Bristol  and  Exeter  7,334 

Great  Eastern  37,323 

Great  Northern    43,918 

Lancashire  &  Yorkshire  53,G75 

London,  Ohnt.,  &  Dover  12,053 

London  &N'rth.-We3tern  132,22G 

London  (feSouth-Western  24,810 

London  and  Brighton  ...  21,1()5 

Man.,  Shef.,  &  Lucolnsh.  24,828 

Metropolitan     8,037 

Metropolitan  District  ...  3,440 

Midland    82,401 

North-Eastern 89, 1 52 

South-Eastcin 25,092 

•Caledonian 41,310 

♦Glasgow  &Sth.-Westrn.  13,009 

♦Great  Westera    ...  83212 

♦North  Britisr.... 30,753 


Corresponding 

week  in  71- 

Amount. 

£ 

£ 

+      701  ... 

21,001 

+  1,4.54  ... 

105,052 

+  2,019  ... 

128,705 

+  4,171  ... 

159,777 

+  2,395  ... 

35,258 

+  8,930  ... 

388,918 

-1-  2.189  ... 

74,232 

+  ;3,708  ... 

68,034 

+  2,502  ... 

69,248 

-        92  ... 

24,236 

+  1,531  ... 

10,129 

-1-  8,134  ... 

232,580 

+  10,G15  ... 

248,718 

-1-  1,715  ... 

73,403 

Inc.  or  Dec 

on 

Correspndg 

per.  in  71 

£ 

-1- 

1,241 

+ 

8,105 

■+ 

8,199 

+ 

11,122 

-1- 

6,600 

+ 

26,876 

+ 

7,6l4 

+ 

9,714 

+ 

8,651 



422 

+ 

4,118 

+ 

21,012 

+ 

24,201 

+ 

5,592 

-I-  6,256 

+  746 

-I-  3,139 

+  3,055 


1,120,919  +  88,276 

352,201  -t-  25,227 

2,199,433  -t- 132,740 

854,379  +   74,149 


733,797     -f-63,828 

*  In  tlicsc  cases  the  agi;regate  is  calculated  from  the  1st  of  August. 

FoEiiuN  AND  Colonial  Railways. — Messrs  J.  S.  Mor- 
gan and  Co.  invite  subscriptions  for  700,000/  first  mortgage 
7  ptr  cent,  bonds  of  the  Cairo  and  Vincennes  Eailroad  Com- 
pany. The  company's  line,  it  is  stated,  is  157  miles  in 
length,  and  connects  Vincennes,  in  the  State  of  Indiana,  an 
important  junction  on  the  American  railway  system,  with 
Cairo  in  Illinois  at  the  junction  of  the  Ohio  and  the  Missis- 
sippi, which,  by  a  railway  now  under  constrtotion,  will  be 
connected  with  the  entire  system  of  the  Texas  railways.  The 
price  of  issue  is  87  j  per  cent. 


The   following  are  the  changes  for  the  week  in  this  depart 
ment : — 

Inc. 
or  Dec. 

-  1 

-  i 


Closing  Prices 
this  day. 

m  i 

2U  } 

25  3 

251  J 

3  ^  pra 

17i  } 

3f  I 

14*  i 

18l|  19^  + 

9is_  ii 

lo"*'" 

23  4 

8i  9 

23J  J 

4|  i 

*i  H 


+  A- 


-  i 

-  i 

-  i 


Closing  Prices 

this  day. 
....    92t  i 
....     93J  i 
....    93}  i 

81i  2i         - 


Inc. 
or  Dec 


1 

u 
i 
i 


Closinp:  Prices 
FoitEiGS.  last  Friday. 

Antwerp  and  Rotterdam  19  ^ 

Bahia  and  San  Francisco 215  2^ 

Be  giar^  Eastern  Junction    25  3 

Dutjh-Rhenish 25t  5 

Ditto  New 3  i  pm 

Gr<-at  Luxembourg 17^^  -^^^ 

Ditto  5  %  Obligations  3J  5 

Li-mlierg-Czt-rnnwitz 14f  ^ 

Lonibardo-Ven-tian  18,^u  -^^ 

Ditto  3  %  Obligations  9}  10 

Namur  and  >  lege  euaranteed  14f  pr.  aum.  10  i 

Ditto  guaranteed  6  %  Preference  23  4 

Sambre  and  Meuie 8i  9 

San  Paulo 235  4i 

Varna 4|  i 

Ditto  3  %  Ob.isations  5  i 

BlUTISa   PoSSliSSIONS. 

East  Indian  108}  91  108  J 

Grand  Trunk  of  Canada  22J  i  22}  t 

Great  Indian  Peninsula 107  4  1061  7 

Great  Western  of  Canada 23,"j  "-  23f  5 

Madras  6  % lOoJ  J  104i  6 

Ameeican  SECtfElTiES. — The  Funded  Loan  relapsed  to- 
night, otherwise  United  States  Government  bonds  have  not 
shown  any  movement  worthy  of  especial  remark.  Atlantic 
and  Great  Western  bonds  have  been  flat,  while  there  is  a  fall 
of  §  in  Erie. 

Clrsing  Prices 
last  Friday. 

United  States  6  %  S/20  Bonds,  exebng.  -V6  92}  f 

Ditto  1865  Issue 93i  ^ 

Ditto  1867  Is  ue 93{  i 

Ditto  6  %  10/40  Bonds,  ( xchange  iVS    ...  92  1 

Ditto  5  %  Funded  Loan    90i  5  xd    90|  i 

Atlantic  and  Great  Western  Con«ol.  Bonds  395  40J      37i  8i 

Erie  Shares  32  i  31|  i 

niinois  Central  Shares lOSJ  9i  xd 109  10 

Massachussets  5%  Sterling  Bonds,  1800...  97J  SJ        97J  8i        

Panama  General  Mortgage  7%  Bonds,  1897  814 814  

Pen.-sylvania  Gen.  Mort.  6  %  Bonds,  1910  97  8  97  8  

Virginia  6  %  Bonds  43  50  47  9  -     1 

Joint  Stock  Banks. — The  tone  of  the  markeffor  joint 
stock  bank  shares  has  been  good,  and  the  changes  have  for 
the  most  part  been  in  favour  of  holders.  Imperial,  London 
and  Provincial,  and  Metropolitan  have  receded  ^,  but  Alliance, 
London  and  River  Plate,  and  Chartered  Mercantile  of  India 
have  risen  1.  Anglo-Hungarian,  Chartered  of  India,  &c., 
English  and  Scottish  Australian,  London  and  County,  Midland 
and  Oriental,  \  ;  City  and  Merchant,  f. 

Teleueapu  SiiAEES. — The  dealings  in  telegraph  shares 
have  been  on  a  somewhat  restricted  scale,  and  the 
tone  of  the  market,  especially  for  Atlantic  Cables,  has 
been  flat.  Anglo-American  stock  closed  at  a  decline  of  2  ; 
French  Cables  |  ;  British  India  Extension  and  Great  Northern 
Extension  }  ;  Falmouth  to  Gibraltar  ^.  On  the  other  hand, 
Submarine  is  quoted  5  higher ;  British  Australian  and  British 
India  Submarine  ^.  Construction  shares  have  all  given  way, 
Silver's  being  1 J  ;  Hooper's  1;^,  and  Telegraph  Construction 
J  lower.  Submarine  Cables  Trust  Certificates  have  risen  1  on 
the  week. 

Mining. — The  change  in  the  British  mining  market  have 
been  somewhat  numerous.  Tin  Croft  have  risen  5  ;  East 
Bassett,  2  ;  West  Bassett,  1  ;  Atsheton,  J  ;  but  Devon  Great 
Consols  have  receded  5  ;  Wheal  BuUer,  2|  ;  Great  Laxey  and 
Great  Wheal  Vor,  ^  ;  and  West  Caradon,  i.  In  the  foreign 
market  St  John  del  Rey  have  receded  1  ;  Richmond  Consoli- 
dated, ^  ;  Sweetland  Creek,  | ;  and  Chontales,  i ;  while 
Colorado  Terrible  Lode  shares  are  ^  better  on  the  week. 

Miscellaneous. — In  the  miscellaneous  department,  Royal 
Mail  Steam  shares  have  been  in  demand,  and  have  risen  3,  but 
Madras  Irrigation  have  receded  2.  Among  other  changes, 
there  is  a  fall  of  1  in  Ceylon,  Foreign  and  Colonial  Trust, 
Peel  River  Land  and  Mineral,  and  Phosphate  Sewage ;  ^  in 
Ebbw  Vale,  London  Financial,  and  National  Discount ;  but 
North  Metropolitan  Tramways  and  the  City  Improvements 
have  risen  ^. 

A  prospectus  is  issued  this  evening  of  the  General  Mortgage 
and  Securities  Insurance  Company.  Capital,  250,000/,  in 
50,000  5/  shares,  of  which  100,000/  will  be  called  up.  The 
company  is  formed  to  enable  mortgagees  to  insure  "  the  due 
pavment  of  their  principal  or  interest  or  both,  notwithstand- 
ing any  failure  of  their  securities  in  value  or  otherwise."  The 
premiums  for  this  new  species  of  insurance  will,  it  is  stated,  be 
moderate,  and  a  large  business  is  reckoned  on.  The  company 
will  also  arrange  to  make  advances  on  the  securities  insured 
in  certain  circumstances. 

ExcuANGE  AND  BuLLiON. — On  'Change  this  afternoon 
business  was  quiet,  and  bills  were  rather  offered.  The  Paris 
exchange  has  risen  a  little,  and  is  now  more  in  our  favour 
that  for  some  time. 

There  has  been  a  good  demand  for  gold  during  the  week. 
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the  arrivals  in  the  outside  market  having  all  been  sold  to  go 
abroad,  and  various  sums  having  been  taken  from  the  Bank. 
There  were  no  gold  operations  yesterday,  but  to  day  the  sum 
of  215,000Z  was  withdrawn — including  lOO.OOOZ  in  English 
sovereigns  for  France,  and  65,000Z  for  the  Cape.  The  with- 
drawal for  France  is  believed  to  be  on  Spanish  account. 

The  demand  for  silver  has  fallen  off  during  the  week,  and 
the  price  is  now  easy  at  GOjd.  A  sum  of  2,000,000/  was 
expected  by  the  West  Indian  steamer,  but  only  900,000/, 
about  the  usual  quantity,  has  come  ;  and  but  for  this  failure 
of  the  expected  supply  the  silver  market  would  have  been 
easier. 

The  following  is  taken  from  the  circular  of  Messrs  Pixley, 
Abell,  Langley,  and  Blake,  on  the  transactions  in  bullion  during 
the  week  : — 

Gold — Althongh  in  the  early  part  of  the  week  a  good  demand  for 
gold  existed  for  Holland,  as  well  as  for  the  Capo,  it  was  supplied  by  tho 
withdrawal  of  sovereigns,  to  the  value  of  205,000/,  from  tho  Bank,  there 
not  being  any  other  description  of  gold  on  the  market.  The  demand 
has  now  to  a  great  degi-ee  ceased,  and  in  view  of  the  3!)3,000/  due  on 
the  27th  inst.  from  Australia,  it  is  not  expected  that  further  amounts 
will  be  taken  from  the  Bank.  The  "Nyanza"  has  taken  38.2G()/,  and 
the  "Mooltan"  34,000/,  to  Bombay,  and  the  "Biela"  1.58,000^  to  Rio. 
The  Overland  Mail  reports  the  arrival  of  the  next  Australian  steamer  at 
Galle  with  477,800/  for  England. 

Silver. — The  demand  for  the  East  has  almost  ceased ;  prices  have 
therefore  declined,  and  may  now  be  quoted  as  about  60^d  to  Old  per  oz 
standard.  Wo  have  received  about  90,000/  from  New  York  during  the 
w«ek.  The  exports  comprise  90,000/  per  Nyanza.  60,000/  per  Atholl, 
and  190,000/  per  Mooltan,  all  to  Bombay. 

Mexican  Dollars. — We  have  not  received  any  during  the  week.  Tho 
demand  is  not  at  all  active,  and  prices  are  quite  nominal.  The  Nyanza 
hag  taken  5.5,370/  to  the  East. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  ll^d  per 
rnpea. 

QJuotations  for  Bullion. — Gold— Bar  gold,  778  -Qi  per  oz  std ;  ditto 
refinable,  77s  lid  to  778  11  ^d  per  oz  std,  last  price;  South  American 
doubloons,  74s  per  oz.  Siker — Bar  silver,  fine,  5b  OJd  to  5s  Id  per  oz  std, 
nominal ;  ditto  containing  5  grains  gold,  os  l^d  to  5?  If  d  per  oz  std, 
last  price  ;  Mexican  dollars,  new  43  llfd,  old  5s  Id  per  oz,  last  price, 
nominal ;  Five-franc  pieces,  4s  ll^d  per  oz. 

The  sum  of  215,000/  was  withdrawn  from  the  Bank  of 
England  to-day. 

According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
January  24-  were :— Gold,  34,449/;  silver,  264,728/.  The 
exports  were:— Gold,  361,350/;  silver,  190,967/. 


NOTICES    AND    REPORTS. 


STOCKS. 

SweJM  44  per  Cent.,  1864. — Bonds  representing  7,000/  have 
been  drawn  for  redemption  on  the  15th  April,  and  others  re- 
presenting 7,100/  for  redemption  on  the  15th  October  next. 
RAILWAY  COMPANIES. 

Grand  Trunk  Railway  of  Canada — Issue  of  2n(/  Erjuipmcnt 
Bonds. — Messrs  Lawrence,  Son,  and  Pearcc  invite  subscrip- 
tions for  229,500/,  in  6  per  cent,  second  equipment  mortgage 
bonds,  being  the  balance  of  an  issue  of  500,000/,  authorised  by 
the  Act  of  1867.  The  bonds  are  similar  in  their  conditions  to 
those  already  issued,  being  in  sums  of  1,000/,  500/,  and  100/ 
each,  and  having  47  years  to  run.  The  issue  price  is  nomi- 
nally par,  or  actually  98/  per  cent.,  allowing  for  discoimt  on 
the  j)re-payment  of  instalments. 

Atir.ik-CharhnV'Azow  Railway  Guaranteed  Bonds. — Subscrip- 
tions are  mvited  by  Messrs  Hambro  and  Son  for  1,760,000/,  in 
5  per  cent,  bonds  of  the  above  i-ailway,  both  principal  and  in- 
terest on  which  is  guaranteed  by  a  deposit  of  11,000,000 
roubles  (about  1,850,000/)  MetalUque  Five  per  Cent.  Kursk- 
Charkow-Azow  Railway  shares,  bearing  the  guarantee  of  the 
Russian  Government,  which  is  already  in  force,  and  will  con- 
tinue until  entire  repayment  in  the  course  of  83  years  by  fV  per 
cent,  annual  drawings.  The  interest  accrues  from  the  1st 
inst.,  and  the  lists  will  be  opened  in  London,  Moscow,  St. 
Petersburg,  Amsterdam,  and  Berlin,  the  issue  price  being  87i 
"per  cent. 

Manchester,  Sh'tfield,  and  Lincolnshire. — ^The  usual  half-yearly 
comparison  of  the  revenue  accounts  is  as  follows  : — 


To  ;SOtli  June,  1871.... 
Daring  the  hall-ye  tr  . 


Capital  Account. 

Expended.  Reeivt-d. 

£  £. 

18,890,830    18,411,181 

93,135     181,112 


Total,  3l3t  December,  1871  18,783,815    18,603,573 

Estimated  capital  outlay  during  the  current  half-year,  195,000/. 
The  "  wages  question"  will,  it  is  considered,  result  in  a  consi- 
derable increase  to  the  working  expenses. 

South-Eastern.  —  The  revenue  for  the  half-year  ended  the 
31st  December  amounted  to  894,022/,  as  compared  with 
803,770/,  the  estimated  revenue  for  the  corresponding  half  of 
•  1870.  The  working  expenses  were  339,712/,  as  compared  -wdth 
i  347,401/ ;  so  that  the  net  revenue  for  the  past  half  has  been 
524,309/,  as  compared  with  456,369/,  the  estimated  balance  for 
the  corresponding  half.  The  two  half-years  cannot  be  pro- 
perly contrasted,  as  the  corresponding  half  terminated  on  the 
31st  January. 

Capital  Account. 

Expen^led.  Rfceived. 

£  £. 

To  30th  ,1  line.  1871 13,.3lM.,474    13,4S-2.9(il 

During  the  half-year 285,370    4<i:i,069 


1870. 


Oro»«  receipts    668,183 

Working  cxpenii»»    301,841 


1871. 

£ 

710,178 

330,037 


Doiluct  interest,  c«nol,  and  preference 

chartre»  £220,880 

bonth  Torkihlro  dividenffn  79.174 


370,021     411.276 


.'WO.OM 


297,121 


Availihle  for  ordinary  dividend 
t  the  rate  of  2\  pf-r  cent,  per  annum  ... 


Snrplnn    3_g40 


69,907     114,155 

66,327     (4  %  p.  a.)     109,851 


4,304 


Total,  31st  December,  1371 


13,789,814     13,886,020 


BANKS. 

British  and  Foreign  Exchnn'je  and  Investment  Bank,  Limited. — 
Capital,  1,000,000/,'  in  5/  shares— one-half  first  issued.  This 
new  undertaking  has  been  brought  out  by  the  Syndicate 
Union.     The  pi-ospecttis  stated — 

This  bank  is  formed  on  the  model  of  many  existing  establishments  on 
the  continent,  the  success  of  which  has  been  remarkable,  anl  where 
their  number  and  development  are  still  increasinjc.  Its  princiiial  object 
is  the  purchase  and  sale  of  foreign  and  colonial  bills  of  exchange, 
coupons  and  negotiable  securities  of  every  kind,  bullion  and  coin,  for 
net  cash  across  the  counter.  It  is  further  proposed,  in  order  to  meet 
the  requirements  of  small  investors,  to  issue  certificates  to  bearer,  for 
any  amount  not  less  than  3/,  against  approved  securities  held  by  the 
bank.  These  certificates  will  be  exchangeable  at  the  offices  of  the 
bank  for  a  like  proportion  of  the  class  of  securities  which  they 
respootivoly  represent,  on  a  .sufficient  aggregate  amount  being  pre- 
sented for  the  purpose. 

EnfjtLih,  Scottish,  and  Australian  Chartered. — The  r«_oi't  shows 
an  available  25,321/,  and  recommends  a  dividend  at  the  rate  of 
7  per  cent,  per  annum,  and  the  appropriation  of  1,000/  to  bank 
premises  accovmt,  leaving  3,321/.  The  deposits  are  929,075/, 
the  circulation  is  92,279/,  and  the  reserve  fund  20,0011/. 

London  anil  Brazilian. — Net  profit  for  the  six  months,  16,620/, 
so  that  the  deficit  has  been  reduced  to  224,627/.  With  refer- 
ence to  the  proposed  reconstruction  of  the  bank,  assents  have 
been  received  from  92  per  cent,  of  the  shareholders.  The 
directors,  however,  have  determined  not  to  adopt  the  course 
of  reducing  the  capital,  but  the  alternative  plan,  transferring 
the  business  and  property  to  a  new  company,  called  the  New 
London  and  Brazilian  Bank  (Limited). 

London  and  County. — A  dividend  at  the  rate  of  19  per  cent, 
per  annum  is  announced  for  the  past  half-year,  making  18J  per 
cent,  for  the  whole  year.     Sui-plus,  7,500/. 

London  and  South-  Western. — Six  months'  gross  pi-ofits.  21,878/; 
net  profits,  7,969/.  The  directors  recommend  a  dividend  of 
10s  per  share  (at  the  rate  of  5  per  cent,  per  annum,  free  of 
income  tax),  that  1,500/  be  added  to  the  reserve  (then  5.000/) ; 
and  that  200/  be  written  oiF  the  bank  premises ;  there  will  then 
remain  1,937/,  including  rebate. 

National. — The  half-year's  accounts  show  a  balance  available 
for  dividend  of  72,823/.  Out  of  this  the  directors  declured  a  divi- 
dend at  the  rate  of  9  per  cent,  per  annum,  which  absorbed 
67,500/,  and  left  5,,323/,  of  which  amount  2,500/  has  been  carried 
to  reserve,  and  2,823/  to  new  account. 

National  of  LiverponL—Kalt-jenr'a  net  profit,  14,659/ ;  avail- 
able 16,179/.  A  dividend  at  the  rate  of  6  per  cent,  per 
annum  leaves  2,679/. 

FINANCE,   CREDIT.  AND  DISCOUNT  COMPANIES. 

Credit  Fonder  oj  England. — The  additional  capital  of  500,000/, 
now  proposed  to  Jae  raised,  is  to  consist  of  100,000  shares  of  5/, 
on  which  2/  10s  will  be  called  up.  Of  these  shares  50,000  are 
to  be  offered  to  the  proprietors  at  par,  in  the  proportion  of 
one  to  every  four  shares  now  held  ;  the  remainder  arc  to  be 
offered  to  the  public  and  the  shareholders  at  10s  prem.  The 
reports  exhibits  a  half-year's  profit  of  72,393/,  making  (includ- 
ing the  balance  brought  forward)  a  total  of  a  126,813/.  The 
directors  recommend  the  payment  of  a  dividend  of  4s  per  share, 
being  equivalent  to  8  per  cent,  per  annum,  free  of  income  tax, 
for  the  six  months.  This  requires  40,000/,  leaving  86,813/. 
ASSURANCE  COMPANIES. 

London  anil  Prooincial  Marine  Insurance. — The  annual  report 
shows  that  the  net  premiums,  after  deducting  re-insurances, 
amounts  to  120,257/.  This  sum,  together  with  11,498/  interest 
on  investments,  and  the  balance  from  the  last  account,  gives  a 
total  of  254,91'2/.  After  deducting  10,000/  for  the  interim 
dividend,  15,0(J0/  for  the  reserve,  1,000/  from  leases,  and  after 
paying  claims  to  the  extent  of  65,299/,  and  other  expenses, 
147,062/  remains.  Li  addition  t)  the  usual  10  per  cent,  per 
annum  dividend,  a  bonus  of  10  per  cent,  will  be  divided,  free 
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of  income  tax,  while  20,000/  more  ia  carried  to  reserve,  which 
will  thus  amount  to  80,000/. 

Ocean  Marine  Insurance. — The  report  recommends  the  pay- 
ment of  a  dividend  of  5s,  and  a  bonus  of  20s  per  share  ;  sur- 
plus, 10,904/.  There  also  remains  106,941/  applicable  to  risks 
of  1870  and  1871. 

Unicersal  Marine  Insurance. — Tear's  net  premiums,  256,933/; 
losses,  186,183/.  The  balance  to  the  credit  of  the  income  and 
expenditure  account  has  increased  from  226,422/  to  262,438/. 
The  directors  on  the  1st  July  declared  an  ad  interim  dividend 
of  5s  per  share,  and  they  now  recommend  a  further  payment 
of  5s,  together  with  a  bonus  of  5s  per  share,  both  free  from 
income  tax,  making  altogether  a  distribution  at  the  rate  of  15 
per  cent. 

MISCELLANEOUS  COMPANIES. 

Atlantic  and  Great  Western  Railroad  —  Leased  Lines  Benlal 
Trust  Bonds. — Messrs  Bischoffsheim  and  Goldsohmidt  are 
authorised  to  receive  subscriptions  for  33,800,000,  or  760,000/ 
(forming  part  of  1,100,000/),  required  to  pay  off  the  capital  of 
about  125  miles  of  leased  lines,  represented  by  the  Cleveland 
and  Mahoning  Railroad,  the  Hubbard  Branch,  the  Niles  and 
New  Lisbon,  and  the  Liberty  and  Yienna  Railroads.  No  new 
charge  is  therefore  added  to  the  company,  and  the  trust  bonds 
are  constituted  a  first  charge  on  revenue.  The  200/  bonds  bear 
interest  payable  either  in  gold  in  New  York  or  in  London  in 
sterling,  and  the  principal  will  be  paid  off  at  par  in  30  years 
by  a  1  per  cent,  accumulative  sinking  fund  applied  half-yearly. 
Tie  issue  price  of  the  bonds  is  83/  per  cent. 

Berlin  Phosphate  Sewage  and  Manure,  Limited. — Capital, 
300,000/,  in  10/  shares — one-half  first  issued.  This  under- 
taking has  purchased  the  exclusive  right  of  employing  the 
Phosphate  Sewer  Company's  phosphate  of  alumina  process  in 
utilising  and  defecating  the  sewage  of  Berlin.  The  city  con- 
tains about  one  million  inhabitants,  and  ia  but  partly  sup- 
plied with  sewers,  and  a  system  has  been  established  by  private 
parties  of  collecting  the  sewage  from  house  to  house.  This 
business  has  been  taken  over  for  15,800/,  and  some  lands  on 
the  Spree  have  been  purchased  for  50,000/. 

City  of  New  York  6  i^er  Cent.  Loan. — Messrs  Rothschild  and 
Sons,  having  purchased  §15,000,000  of  bonds  of  the  city  and 
county  of  New  York,  have  received  subscriptions  for  the  same 
at  the  price  of  208/  2s  6d  per  81,000,  or  923  per  cent.,  reckoning 
the  dollar  Jat  the  fictitious  value  of  4s  6d.  The  6  per  cent,  in- 
terest is  payable  in  gold  in  New  York,  or  at  the  fixed  exchange 
of  4s  Id  per  dollar  in  London,  so  that  each  half-yearly  coupon 
will  be  paid  at  6/  2s  6d  on  the  81,000  bonds  and  at  3/  Is  3d 
on  the  8500  bonds.  The  dates  of  these  payments  are  the  1st 
July  and  1st  January.  The  principal  is  redeemable  in  1901. 
The  bonds  are  divided  into  "City,"  "County,"  "Dock,"  and 
"  Park  "  bonds,  but  have  the  same  security — that  of  the  pro- 
perty of  the  municipality  and  inhabitants  of  New  York.  Ap- 
plications wei'e  also  invited  in  Paris,  Frankfort,  and  Berlin. 

East  and  West  India  Docks. — The  gi-oss  receipts  for  the  past 
year  wei-e  523,986/,  and  the  expenditure  377,080/,  leaving  a  net 
profit  of  146,906/,  but  out  of  this  amount  a  dividend  of  3  per 
cent,  was  paid  in  July  last,  and  the  directors  have  now  de- 
clared a  further  dividend  of  3  per  cent.,  free  of  income  tax, 
making  6  per  cent,  for  the  year,  carrying  forward  3,776/. 

Entre-Rios  7  per  Cent.  State  Loan. — Messrs  C.  de  Murietta  and 
Co.  have  received  subscriptions  for  this  7  per  cent,  loan  for 
226,800/  stock,  at  the  price  of  90  per  cent.,  or  88i  per  cent., 
allowing  for  the  discount  on  the  prepayment  of  instalments. 
Entre  Rios  is  one  of  the  fourteen  provinces  of  the  Argentine 
Confederation,  being  second  in  importance  to  Buenos  Ayres, 
and  the  loan,  the  only  bonded  debt,  is  requii-ed  to  raise 
$1,000,000.  Interest  is  payable  in  sterling,  free  of  tax,  on  the 
1st  January  and  Ist  July,  accruing  from  the  1st  instant,  and 
the  principal  ia  redeemable  within  twenty  years,  by  an  accu- 
mulative sinking  fund  of  2i  per  cent.,  to  be  applied  half- 
yearly,  from  June  next.  The  special  hypothecations  are  the 
tax  on  the  slaughter-houses,  and  the  proceeds  of  land  sales. 

India-Ruhber,  O'Ma-Percha,  and  Telegraph  Works. — The  direc- 
tors recommend  a  dividend  of  2/  5s  per  share,  making,  with 
the  interim  dividend  paid  in  August,  a  distribution  at  the  rate 
of  10  per  cent,  for  the  past  year.  They  write  of  30,000/  from 
the  patents,  goodwill,  and  depreciation  account,  and  carry  for- 
ward 16,519/. 

Linoleum  Manufacturing. — Available  profit,  22,188/,  including 
a  previous  balance  of  1,464/.  The  directors  recommend  the 
appropriation  of  18,000/  to  the  payment  of  a  dividend  at  the 
rate  of  20  per  cent,  per  annum,  and  an  addition  of  2,000/  to 
reserve  (thus  raised  to  6,518/),  leaving  2,188/. 

Lion  Brewery. — A  dividend  of  7  per  cent.,  making  12  per 
cent,  for  the  past  year,  is  announced,  while  carrying  3,000/ to 
the  reserve  (this  increased  to  20,581/),  and  1,873/"  remaining  as 
balance. 

Natal  Land  and  Colonisation. — The  coffee  crop  during  the 
past  year  ia  stated  to  have  been  a  heavy  one.  Sales  of  land 
have  been  restricted. 

Newcastle  Chemical  Works  Company. — The  application  list 
will  close  on  Monday,  the  29th  inst; 


Queensland  Sheep  Investment. — A  special  meeting  is  called  fo, 
the  1st  February  to  reduce  the  capital  to  74,360/,  in  6,760  shares 
of  11/  each. 

Star  and  Garter,  Limited — 6  per  Cent.  Debentures. — This  hotel 
company  invites  applications  for  an  unplaced  portion  of  an 
issue  of  39,000/  in  6  per  cent,  debentures,  the  price  of  issue 
being  87^  per  cent. 

United  Land. — Year's  profit,  5,379/ ;  out  of  which  a  dividend 
at  the  rate  of  5^  per  cent,  per  annum,  free  of  income  tax,  has 
been  declared.  All  the  unallotted  shares  have  been  taken  up, 
and  a  call  of  1/  per  share  in  May  last  was  fully  met. 

United  Limmer  and  Vorwohle  Rock  Asphalte. — The  chairman  at 
the  meeting  stated  that  agencies  were  being  established,  that  a 
large  number  of  orders  had  already  come  in,  and  he  believed 
the  company  would  soon  have  all  it  could  do. 

MINING  COMPANIES. 
Cannop  Level  Speech  House  Hill   United  Collieries,  Limited. — 
Capital  75,000/,  in  10/  shares.     The  purchase  of  coal  proper- 
ties in  the  Forest  of  Dean  will  be  effected  for  59,500/,  part  in 
shares. 

Deer  Park  Mining. — The  application  list  will  be  closed  to- 
morrow for  London  and  the  country. 


COUHSE  OF  THE  EXCHANGES. 


TlUE. 

Tuesday,  Jan.  23. 

Feidat,  Jan.  26. 

Prices  Neeotiatcd 
on  'Change. 

Prices  Negotiated 
on  'Change. 

Short. 
3  Months. 

Short. 
3  Montki. 

90  Caya. 

11  17} 
11  18J 
11  ISJ 
26  65 
26  55 
13    9 
26  60 

26  90 
25  90 

1181 

11  77} 

11  77} 

32} 
9  18 
6  231 
6  23} 

48} 

48} 

48} 

48} 

48} 

27  65 
27  65 
27  65 

■  27  65 
27  65 
27  65 
27  66 
62} 
«2i 

11  18 

12  0 

12  0 
26  65 
25  65 

13  9} 

25  65 

26  0 

26  0 
118} 

11  85 

11  85 

32} 
9  20 
6  24} 
6  24} 

48} 

48} 

48} 

27  72} 
27  72} 

27  72} 
27  72} 
27  72} 
27  72} 
27  72} 
62} 
62i 

11  17} 
11  19} 
11  19} 
26  65 

25  55 
13     9} 

26  50 
25  90 
25  90 

118} 

11  77} 

11  77} 

32 
9  18 
6  24 
6  24 

48} 

48} 

48} 

46} 

48} 

27  67} 
27  67} 
27  67} 
27  67} 
27  87} 
27  87} 
27  67} 
62} 
62} 

11  18} 

12    0 

12    0 

26  65 

25  65 

13  10 

Paris 

25  65 

26  0 

MarsplUeg 

26    0 

119} 

Vienna 

11  82 

11  82 

32} 

9  20 

Berlin    

6  24} 

Leipsic 

6  24} 

Madrid 

48} 

481 

48} 
48} 

48} 

27  72} 

Milan 

27  72} 

27  72} 

27  72} 

27  72} 

27  72} 

27  72} 

62} 

Oporto  

52I 

SETTLEMENTS. 
Ticket  Days— January  30th,  February  14th  and  28th. 
Account  Days — January  Slat,  February  15th  and  29th. 


NEW  COMPANIES    REGISTEKED   THIS    WEEK    UNDER    THE 
COMPANIES'  ACT,  1867. 


Amount 

of  Share. 

£ 

...     20 


Capital 
£ 

Abergavenny  Iron  and  Tin  Plate  25,000 

Anglo-American  Marezzo  Marble  60,000     5 

Australian  and  Oriental  Coal 300,000    10 

Belsrave  Stables 20,000     10 

Berlin  Pho-i)hate  Sewage  and  Manure 800,000    10 

British  and  Foreign  Exchange  and  Investment  Banic 1,000,000    6 

British  Farmers' Pure  Linseed  Cake   20,000    6 

Canop  Level  and  Speech  House  Hill  United  Collieries 76,080    10 

Cefn-v-Guntle  Mine  20,000     » 

Channel  Tunnel  30,000     20 

Cwm  Kant  D'Uu  Lead  Mining   15,000     1 

Direct  Atlantic  Telegraph  100    1 

Derby  Fish  and  Game  3,000    1 

Derby  Silkstone  Coal    60,000    10 

General  Building  Material  20,000    2 

Glain  Pedro  Mining 80.000    30 

Hazelholm  Lead  Mining  5,000     60 

Huano  Manure    400,000    10 

Ilkley  Town  H«ll  6,000    1 

ItaUan  Land  and  Investment 200,000    10 

Jolin  Priitt  and  Co 5,000    10 

Kent  Chalk  Quarries  and  Cement  and  Brick 40,000     10 

Keswick  United  Silver  Lead  Mines  30,000    6 

Kingston-upon-Hull  Old  Ice    2,000     10 

Lond  >n  Banking  Association 8,000,000    1000 

London  and  California  Mining  330,000    2 

Louisburg  Land 60,000    10 

Merioneth  Consols  Mining 60,000    I 

National  Agency    100,000 1 

National  Arms  and  Ammunition SW.OOu     20 

N(W  Tannery  of  England     100,000     6 

Nottingham  Lace  Manufacturing  6,000    6 

Ot'oman  National  Brick  and  Pottery  76,000    5 

Patent  Trian-le  Firewood  60,000    1 

River  Plate  Estancia 100,000    10 

Kowley  Hi  ad  Mining _ 10,000    1 

Sergipe  (Brazil)  Sugar  Belinery 60,000    6 

South  Down  Metal  and  Chemical 60,000    100 

St  Laurence,  Victoria,  &  Valentine  Amalgamated  Mining  12,000    2 

Up  ited  Service  and  General  Public  Supply  Association  ...  20,000      2 

Whie  Pine  Water  Works 60,000    5 


l\ 


Jan.  27.  1872.] 


THE  ECONOMIST. 


109 


BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAX  GOVERNMENT 
SKCURITIES,  &c. 


Dividends  Uue. 


Jan.  5  July  5  . 

ADril  5  Oct.  5... 
April  6  Oct.  5... 
Jan.  5  July  5  ... 
Jan.  6  July  o  ... 
Jan.  5  July  5  ... 
Jan.  5  Julv  5  ... 
April  6  Oct.  5... 
Feb.  4  Aug.  4... 
Mar.  11  S»pt.  11 
June  H  Dec.  11 

Jan.  5  July  5  ... 
Jan.  6  July  5... 
April  6  Oct.  5... 

Feb.  28 'Aug.  31. 
May  31  Nov.  30. 
June  1  Dec.  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aus  W: 
Mar.  31  &<'f'.  30| 
Mar.  31  Sept.  30| 

Aprils  Oct. 5... 
April  1  Oct.  1... 

April  1  Oct.  1... 
June  1  Dec.  1 ... 
Jan.  5  July  5  . 
April  .5  Oct.  5. 
JanAprJIy.Oct, 


Bkitish  Fckds. 


3  per  Cent.  Consols 

Do  for  Account.  Feb.  2 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  189-1 

Do  2^     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Apr.  1888 

Do(nedSpaTel.)  Au^.  1908 

Excheiiuer  Bills,  1,000!,  2i  %, 
Do  loo;,  200/,  and  600i  .... 
Indian  Govt.  Seoukities. 

India  Stock,  W\  %  Apr.  1874 

Do  5%  Ju'y,1880 

Do  4  %  Oct.   1888 

Do  Enfaced  Paper,  4  % 

Do  do  6  % Jan.  1872 

Dodo6i%  May,  1879 

Do  do  6  %  Rupee  Dbu..l872 
Do  do  6  %  do         1877 

Do  do  6  %  do  1882 

Do  Deben.  6  %  ..  Aug.  1873 
Do  Bond-,  4%  1,000/.... 
Do  do  4  %,  under  l,000i 
Miscellaneous. 

Bk  of  Englnd  S'',44  %  last  \  yr 

Canadian  4  %  Bonds,  red.  by 
Dominion  ofCanada  in  1903 

Corptn  of  Lon.  Bds,  1877,  4J  % 
Dc  do  1879, 4J  % 

Do  do  1882, 4i% 

Do  do  1881,41% 

Mctrop.BrdofWrks,  i\  %  Stk. 


Closing 
Prices. 


4s  9s 


IIH 
106i 


25s  p 


lOlJ 
102 
103 
100 
974 


FOREIGN  STOCKS,  BONDS,  &o. 


Dividends  3  'g 
Dae 

2i 


Jan.  July 
Mar.  Sept. 
June  Dec 
Juno  Dec. 
April  Oct. 
.Tune  Dec. 
ji^  ri  Oct. 
Mar.  Sept. 
Feb.  Auff. 
Jan.    July 

Jan.  July 
April  Oct. 

Mar.  Sept. 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    Julv 

April"  Oct 
May   Nov, 

Mar.  Sept. 
Mar.  Sopt 
Jtme  Dec. 

Jan.    July 

May   Nov. 

Mar.  Sept. 
Jan,  July 
Jan.    July 


Mar.  Sept. 

Mar.  Sept. 
Mar^  Sept. 
April  Oct. 


Jan.  July 
Jan.  July 
April  Oct. 


Feb.  Aug. 
April  Oct. 
Jan.    July 


Next 
Draw- 
ing. 


1 

l'»/ 

1 


n  ne 
1 


June. 
Ag.71 
June. 
June. 

June. 
June. 
Jan. 
Feb73 
June. 

June. 
Jly  71 

Mar. 

•Mar. 

Apr, 
•Jan. 

>i  ay. 

Apr. 
Apr. 

Mar. 
Mar. 


Jan. 

May. 

'Jan. 
'Dtc 


Argentine,  1868...  6  % 
DoPublicVforks  6  % 

Brazilian,  18B2  ...  4i% 

Do  1858  4J% 

Do  1859    6  % 

Do  1860   4i% 

Do  1863    4i% 

Do  1865    6  % 

Do  1871    5  % 

Buenos)  Ayres 6  % 

Do  lOOJ  

Do 3  % 

Do  1870   6  % 

Do  100/    

Chilian,  1842 3  % 

Do  1858    45% 

Do  1868    7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  100/    6  % 

Colombian  6  % 

Costa  Rica,  Scrip  6  % 
Do  35(  paid 

Danish,  1825  3 

Do  '50  and  '61...  4  % 

Do  1803    4 

Do  100) 

Do  1864  6  % 

D    J  Got.  Deb.)  .  ^ 
""  {  1871  77... »  ^  ^ 

Danubian,  1864  ...  7  % 
Do  1867   ...    ...  8  % 

Dutch,  ex.  12  guild  2^% 

Ecuador.N^^wCon.  1  % 


Jan. 

Feb. 

Apr. 
'Jan. 


not  apidied 
'  Mar. 
3     'Dec. 


April  Oct. 
Jan.  July 
Jan.    July 


April  Oct. 
Feb.  Aug. 
Feb.  Aug. 
Jan.,  1867inBe 
Jan.,  1887  ' 
April  Oc. 
Jan.  July 
Feb.  Aug. 
June  Dec 
June  Dec. 
June  Dec 


Hay  NoTc 


'Dec. 
'Dec. 


6.66  'Jan. 
...     1873 


nne 
nne 

1 
6 


'Jan. 
Feb. 


Closing 
Prices. 


Do 


JPrvsional.) 


(Ln(JWrnt 
Egyptian,  1862  ...  7 

Do  600/ 

Do  100/ 

Do  1864    7  % 

Do  500/ 

Do  100/ 

Do  1888    7  % 

n„  IGov.  Kail.)  ,  „ 

"°  \  DebntresJ-  ^  * 
French  Nat.Defen.  6  % 
Greek,  1824-25,  ex 

Coupons  5  % 

Do  Coupons    ... 
Guatemala  .« 6  % 

Do  1889    6  % 

Honduras  Govrnt. 
Railway  Loan.lO  % 

Do  600/ 

Do  100/ 

Do  1867   5  % 

Do  1870   10  % 

'tallati,  Maremm. 

Hallway  6  % 

Do  1865  S  % 

lapan  9  % 

Uljeriaii  7  % 

Hexican  3  % 

Do  1884  3  % 

Do  Ang..French  6  % 
Monlevidn.Eurpn.  6  % 

■  oorlsti,  Imperial  6  % 
Sew  Granada 

I>» 3  % 

Do  Deterred  ... 

Do  Land  Wnta. 
(HecUre.)  ... 
NAJerman  Confed.  6  % 

Du  2nd  issue  „. 


95  96 
94i  95 


85  87 

86  88 
96  97 
91t  95i 


98  100 
98  100 

85  87 

104  6 

101  3 

94  96 


75  77 
35  37 


89  91 
92  94 


91  98 

94  96 

95  97 
97  99 

97  99 

98  100 
81i  8oi 

101  103 


12  13 

31  45 
65  60 


78  80 
78  80 
80  82 


64  66 
92  85 


14i  15i 
7   8 


100  102 
19i  20i 
35  37 
»l  10 


101   3 


FOREIGN  STOCKS,  BONDS,  &c.~Contmved. 


Dividends 
Due 


Jan.  July 
Jan.  Juiy 
Jan.  July 
Jan.  Julv 
Mar.  Sept. 
Jan.  Juy 
June  Dec. 
May  Nov. 
May  Nov. 

April  Oct 

April  Oct. 
April  Oct. 
April  Oct, 
May  Nov. 
Feb.  Aug. 
Mar.  Sci  t. 
Jan.   July 


June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jan.  July 

Jan.  July 

Feb.  An 

April  Oct. 

April  Oct. 
Feb.    Aug. 


Next 
Draw- 
ing. 


not  applied 
Nov. 
Mar. 


Name. 


Closing 
Pr  ces. 


n 

1 
1 

o'.ie 


0.46 


2.44 


2i 


•Jan. 

'Jan. 
'July 
•July 
•Aug 
•Feb. 
Mr.'73 


Jure. 
Apr. 

Apr. 

•Jiiiy 
•Dec. 

May. 

May. 

M."y. 
•May 
Mar. 

Jly'"72 
May. 


Peruvian,  1866  ...  6  % 
Do  1870  6  % 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Rus8ian,1822,i;5tl  5  % 

Do  1850 45% 

Do  1860   4i% 

Do  1859   3  % 

Do  1862   5  % 

„„  f  Ang-Dtch.l  . 
^"i  18M,100/r 
Do  do,  84/  16-....  6 
Do  do,  1866, 100/  6  % 
Do  do,  84/  15s...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    5  % 

San  Domingo 6  % 

Do  Sm.111 

Sardinian 5  % 

Spanisn    3  % 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntlSBiiJ'Ji 
Do  do,  1863 6  % 

Turkish,  1864  .......  6  % 

Do  1858   6  % 

Do  100/ 

Do  1862   8  % 

Do  100/ 

Do  1863   8  % 

Do  1865   6  % 

Do  1865   8  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Do  1871    8  % 

Uruguay,  Con. Sep.  6  % 
Do  do  3r>l  paid... 

Venezuela   3  % 

Do 14% 

Do  1862    6  % 

Do  1864    8  % 

Note,— Dividends  on  the  before-ini-ntioued 
payable  in  London. 

Belgian,  ex  25f  ...  24% 
Do  do  44% 

Dutch  Cert,exl2g  24% 
Do  do  4  % 

French  rentes,x26f  44% 
Do  do  3  % 

Italian,  ex  26f   ...  6  % 


Coup.  1866 

Coup.  1865  not  applied 
Coup.  1865  not  applied 
Coup. 1887  not  applied 


Jan.  July 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept. 
Quarterly. 
Jan.    July 


964  974 
78}  791 
38  334 
38  384 
92    94 

91  93 

59    60 

92  94 

954  964 


964  864 

744  754 
93    94 
ei     92 
65    67 


31J  32i 
81     83 


101  3 

86  88 

68  69 

69  70 
69  71 

62  64 

61  614 

65  66 

103  5 

80  604 

72  73 

74  78 

37  38 

8  9 


644  65 
66    664 


*  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
100000 


2123264 

1126082 


200000 


234000 
260000 
100000 
360000 
200000 
300000 
160000 
400000 
126000 
165600 
10000s. 
166000 

1135800 

42. 
660000, 


Dividends 
Due. 


Jan  &  July 
Apl  &  Oct 
Jan  &  Julv 
Feb  Sc  Aug 
Mar  .1  Sept 
.Jan&  July 
Jan  &  July 
Apl  &  Oct 
Jiie  &  Dec 
Apl  &  Oct 
Apl  &  Oct 
Jan  &  July 
Apl  &  Oct 
May  &  Nov 
May  ^.  Nov 
May  &Nov 
Jan  &  July 
Jan  &  July 
.May  &  Nov 
Fel)&  Aug 
,May&Nov 
Apl  <fc  Oct 
[Vlay&Nov 
Jan&  July 
Jan&  July 
Jan  &  July 
Jaa  &  July 


British  Columbia,1872 
Do  1884 

'anada,  1877-84  

Do 

Do  

Do 
Do 
Do 


1000000  Jan  &  July 

93100  Jan  &  July 
493500  Jan  &  July 
5609000  Quarterly* 
201000  Mar&  Sept, 
332000  .IneA  Dec 

31800  Apl  &  Oct 


260000 
225000 
1860200 
1377460 
309800 
2995<J0 
410200 
778500 
1026(XJ 
fiOOOiW: 

33:1000 

860000^ 
7000<X)0 
2107000 


Jan&  July 
Jan  &  July 
Jan  &  July 
Jan  &.  July 
Jan  &  July 
Jan  ,fc  July 
Jan  &  July 
Jan&  July 
Jan&  July 
JanS  July 
.Jai:&  July 
Jan  &  July 
Apl  &  Oct 
Jan  &  July 


In^crbd.  Stk. 
Dmn.  01,1903 
Cape  of  G.  Hope,  1873 
Do        1890-1900 
Do        1880-90... 

Do        1891  

Do        1900  

Ceylon,  1878 

Do.     1872  

Do.     1882  &  1883... 

Mauritius,  1873 

Do         1878 

Do  1882 

Do  1895-98  ... 

Melbrne.Corp.1867-75 

Natal  

Do    

New  Brunswick   

New  S.Wales,  1871-76 
Do  do  1888-1900 
Do  red.  by  annual 
draw,  f  m  '87  to  '76 
■-,„  /2  %  an.  drw.) 
"°  (fm '72  to '98; 
New  Zealand,  1891 ... 

Do  

Do  Consol. 

Do  1891  ... 

Do  1891  ... 

Tin  i  '*'"''•  °'  ■*'"'• ' 

""  (<er.l&2,1898; 

Nova  Scotia,  1876 

Do  1836 

Queensland,  1882-5... 
Do  1891-8... 
S.  Australian,  1872-80 
Do  1881-90 
.  Do  1891-1900 
Do     1901-18 

rasmauian,  1895 

Do  red.  1893  to  1901 

Victoria 

Do   1891 

Do   1883-6 

Do   1894 


Closing 
Prices. 


110 

1074 

105 

106 

1024 

102 

103 

102 

112 

110 

110 

1044 

109 

100 

113 

101 

107 

110 

114 

lii 

no 

108 
101 
104 


112 

1084 

108 

307 

1034 

104 

105 

104 

114 

112 

112 

1064 

111 

102 

116 

103 

109 

112 

116 

113 
112 

109 
102 
105 


5%  100  102 

6%  102  103 

6%  110  112 

6%  1014  1024 

6%  1024  1034 

(>%  113  115 

6%  112  114 

6%; 


1024  1034 

109  110 

110  111 
1114  1124 

108  110 

110  112 

113  115 

110  111 

110  111 

lis  115 
1134  1144 
1044  1054 


AMERICAN   STOCKS. 


Name. 


United  States    

Do  6/20  years 

Do    

Do    

Dol867,371,346,360dol,\ 
issued  up  to  27  FebM'69i 

Do 

Do  Funded  Scrip 

00  10-40 

Louisiana,  Old 

Do       New    

Do       Levee 

Do  do 

Do  do 

Massachusscts  

Do    

Do    

Do    

Virginia  State  

Do    


Re- 

Per 

deem- 
able. 

Dollar. 

1881 

4s  6d 

1882 

4s  6d 

1884 

4s  6d 

1885 

4l6d 

1887 

... 

1874 

4i6J 

1881 

4s  6d 

1904 

4s  8d 

... 

4s  6d 

4s  61 

48  8d 

1875 

4s  6d 

4s  8d 

1894 

Sterling 

1900 

Sterling 

1889 

Sterling 

1891 

Sterlini; 

Sterling 

4s  8d 

Closing 
Prices. 


964  974 
924  921 

83    934 

834  94 

90  92 
90|  905 
9l|  824 


70  75 

67  59 

97  99 

97  99 

96  88 

95  97 

60  65 

45  60 


A.&G.  W.  N.  y.scc.  1  Mort.  7% 
DoBischofTsheims  Certs. 

Do  2  Mort 7% 

Do  Bischot*"shciwisCert3. 
DoPennsylvanialM.'irt.  7% 
Do  BischortsheimsCe.ta. 

Do  2  Mort 7% 

Do  ttischoffsheimsCerts. 
Do  Con.  Mort.  Bonds*..    7% 
Do  Bi8choffs!ieimsCeils. 
Do  Reorganisation  Sep.  7% 
Atlantic,  Miss.,  and  Ohio 
Con.  Mortgage  Bonds,  7% 

Baltimore  and  Ohio 8% 

Cen.  Pacific  of  Calfornio..  6% 
Det.  &  Mil.  1  Mort.  Bonds  7% 
l>o         2         do  8% 

Erie  Sliars.,  100  dots  all  pd. 
Do     Ticket  of  Protec- 
tionCom.altchd 

Do     7%  pref.    do 

Do     8%  Onv.  Bonds. 

Do         Mortgage 7% 

Do  do        7% 

Uo     3        do       7%! 

Illin.,>is  Central,  100  dols        I 

Snares,  all  paid 

Do    8% 

Do  Redemp.  Uort.  Buds  8%  1 

Do       7% 

Illinois  &  St  L'.uis  Bridge 

1st  Mortgage 7% 

Mariettas  Cincinnati  Kail. 

Bonds 7% 

Mempliis     and    t  >hio    1st 

Mortgage  Bonds  7% 

Michigan  Central,  Sinking 

Fund,  Ist  Mort...- 8% 

Missouri,  Kansas,  &  Texas, 

l^t  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6% 

Do  do  Scr.p  6% 

New  York  Central,  lOOdola 

Shares 

Oregon  and  California  .«  7% 
Panama,  2nd  Morttage  ...  7% 
Do      General  Mortgage  7% 
Pennsylvna,  50  dols  shares 
Do        1  Mor.gage  ...  6% 
Do        2        do         ...  6% 
Do        General   Mort. 
Philadelphia  &  Erie,  1st 
Mort,  (gua.  by 
8J  Ivania  Rail. 
Do       with  opt.  to  be 
pd.inPhiiadel. 
Philadelphia  and  Reading 

60  dols  shares    

Do  Gen.  Cons.  Mortgage  6% 
Union  Pacific  Land  Grant 

1st  Mortgage  Bonds...  7% 
Union  Pacific  Rail,  Omaha 

Bridge 8% 

We.-t  Wisconsin,  Railrod, 
Land  Grant.,  Mort —  7% 


1880 
1881 
1877 
1882 
1890 


4s  6d 
4s"6d 

4s"6d 
100/  paid 


1897 
1879 
1883 


1876 
1875 


1882 


Erie,  1st  "J 
)y  Penn-  > 
.  Co.)  ...J 


1872 
1887 


1910 
1881 


1896 


4<ed 
4!8d 
4<8d 
4s  81 

4s  61 
4s  6d 
Sterling 
43  6d 
43  6d 
43  6d 

4s  8d 
4s  2d 
Sterling 
4s  6d 

Sterling 

4s  6d 

Sterlini 

Sterling 


82  94 
S5  90 
92  94 

85  80 

38  39 

904  914 

79  80 
103      4 

86  87 
77  80 
75  85 

314  32 

83  85 


Sterling 
all  paid 

4i6d 

Sterling 
Sterling 

48"6d 
Sterling 
Sterling 

Sterling 


4i8d 
Sterling 

all  paia 

Steriing 


109    10 
101     "3 

93  99 
85  87 
974  984 
90  100 
84  83 
100  102 


73  74 

89  101 
85  87 
504  614 
80  85 
99  101 
974  984 

974  934 


974  984 

48  49 
97  98 

70  72 

99  101 


•  Issued,  2,771,600/— reserved  for  exchange,  3,228,400/. 


BANKS. 


Autho- 
rised 
Issue. 


Divi- 
dend 

per    I 
annum.i 


*  January,  April,  J«ly,  October. 


100000 

80000 
110000 
40000 
20<XXI 
50000 
16000 
30000 
12600 
12500 
10000 
26000 
36000 
20000 
20000 
8tX)00 
20000 
20000 
40000 

30000 


Name. 


3  % 

5"% 

6  % 

20  % 

10'% 

4  % 
8  % 
6  % 
6  % 

18  % 

10"% 
10  % 
10  % 
15  % 
8  % 
6  % 


6  % 


Ag^a,  Limited,  A  ... 

Albion  

Alliance,  Limited  ... 

Anglo-AusLrian 

Anglo-Egyptian,  L... 

Do  New,  iss.  at  5  p 
Anglo-Hungarian  ... 
Anglo-Italian,  '66,  L 
Bank  of  Australasia 
liank  of  U.  Columbia 

Do  J.Jew,  iss.  at  2  p 

Hank  or  Egy,.l  

Bank  of  Otago,  Lim. 
Bank  of  Roumanla... 
13ank  of  S.  Australia 
link  of  Victoria.Aus. 
Bank  of  N.  Zealand. 
British  N.  American 
leotral  cf  London,  L 
Chartered  of  India, 

Australia,  &  China 
Chart.Merc.  of  India, 

Loudon,  and  China 


Closing 
Prices. 


10       8      84 
IS  I     4      5 
10  I  12    124 
10  I  29    30 
20     294  304 
7}    84 
9»  104 
6i    61 
62    64 
154  164 

2      3 

49    61 

6J     «4 

9    10 

35    37 


194  204 
67    6s» 
6      64 

15    16 

26i27i 


110 
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BANKS —  Continued. 


Antho- 
tised 
Issne. 


Divi- 
dend 
per 
annum. 


60000  9  % 
20000  15  % 


200000 
20000 


60000 


6000 

6000 

20000 

202600 

6000 

eooo 

100000 

600000/ 

20000 

13000 
22000 
6000 
40000 
60000 
60000 
80000 
22600 

60000 
25000 
10000 

100000 

16000 

20000 

8040 

300000 
30000 
10000 
66000 
22600 
40000 
60000 
60000 
60000 
20000 
4000 
17061 

10000 
40000 
80000 


7i  % 
3J  % 

8  % 

7  % 

12  % 

12  % 
6  % 
10  % 

8  % 
8  % 


6  % 
9  % 


10  % 

10  % 

8  % 

18  % 

254  o^ 

7|  % 

10  % 

4i  % 


Name. 


4% 

18  % 

6  % 

6  % 

6  % 

10  % 

6  % 

20  % 

20  % 

8  % 

10  % 

6  % 

12  % 

20  % 

20  % 

6  % 

5  % 

13  % 

20  % 

City  

Colonial   

Consolidated,  Lim... 
Delhi   and   London. 

Limited    

English  Bank  of  Rio 

de  Janeiro,  Lira..,. 
English,  Scottish,  &. 

Australii-n  Cliart... 
Hongkng&Shanghai 

Bank  Corjioration. 

Do  Xew   

Iivpcrial,  Limited ... 
Imperia  Otton.an ... 
Ionian  

Do  New    

Land  MortgageBank 

of  India,  Limited.. 

Di.  5%  Debentures 

3864,  for  30  yra, 

Lond.  Bk  of  Mexico 

&  Sth.  America.  L. 
Lond.  tb  Brazilian,  L. 

Do  New   

Lond.  &  R.  Plate,  L. 

Do  New   

Lond.  Chart,  of  Aus. 
London  and  County. 
London  Joint  Stock, 
London  and  Provin- 
cial, Liniittd  

Lond.  &S.  Fran  Cisco  L 
London  &  H.  African 
Lond.&a.Wt8tcni,L 
lx)nd.<fe  Westmin>tei 
.Merchant,  Limited.. 
Metropolitan,  Lim... 
Midlai.d,  Limited 
National  of  Australas 
National  of  Lpool.  L. 
NationalProvx)fEng. 

Do 

Do  New,  iss.atlOp 

National  

New  South  Wales... 

North-VVestem  

(Jriental  Bk.  Corpor. 
Provincial  of  Ireland 

Do  New   .... 

Standard  of  Britiah 

S  Africa,  Lim... 

Do  ihsued  at  6  pm. 
Union  of  Australia,.. 
Union  of  London 


20 


28i 
28i 
100 
20 
26 
26 

20 


26 

... 

... 

10 

12il2} 

20 

20 

21 

28+ 

44 

46 

22^ 

364 

364 

20 

23 

24 

10 

13 

13i 

26 

22 

23 

44 

100 

20 
45 

n 

40 
10 
20 


Closing 
Prices. 


131  14i 
63  65 
64  6J 


i    1 

86  88 

20  21 
22  24 
3i  4J 
61  63 
124  13 
26  27 
6(j4  614 
454  464 

44  4f 
14  15 
154  1«4 

134  1*4 

65  68 
274  284 

9  10 
224  234 

5   64 

139  141 
42  « 
32  33 


464  474 
01  93  I 


21  23 

9  10 

43  45 

46  46 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 


Name. 


An^lo-American,  Lim... 

Ang!o-Mt-ditrrnean,Lim. 

British  Auslraliun,  Lim 

British  IndiaiiExicnsion. 
Limited   

British    Indian    Subma- 
rine, Limited 

China  Sulimrfrine,  Lim... 

Culta,  Limited  

K.ilmou'h,  Gibraltar, and 
Malta,  Lim. ted 

Great  Northern  

Great  Northern  Chma  & 
Japan  Extension  

Indo-European,  Limited 

.Marseilles,  Algiers,  atid 
Malta,  Limiteil  

Mediterranean      Exten- 
sion, Limited 

Do  8  %  Preference... 

Punama  &  Scutli  Pacific. 
Limited    

Renter's  

S'Cie'i^   Transatlantique 
Irancais,  Limited .. 

Submarine  

Do        Scrip 

West  India  &  Panama,  L 


Closing 
Prices. 


120 

160 

9 


122 

166 

9t 


114  m 


101 

6{ 


114 
154 

12J 

11 


6 

114 


124 


lOf    llj 


234 

240 

2i 

64 


24 
2i0 

7 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 
State  for  India  iu  Council. 


Deben. 
Capital. 


£ 
237596 

881700 
1292400 
1806300 
1000000 

440000 

1968600 

1074160 

176500 

916800 

499800 

60900 


Name. 


Bombay,  Baroda,  and  C.  India 

Do                  do 
East  Inoian 

Do         

Dt»       

Do*       

['.a^t^ru  Ben;.'al 

Great  Indian  Peninsula 

1)0  

,;reat  Southern  ot  India  

Maiiras 

Do     

Oude  and  Kohilkund.  Limited 


6  % 
6  % 
6  % 
6  % 
44% 
4i% 
% 


Closing 
Prices. 


104  106 

104  106 

107  109 

a9  101 

98  100 
100  102 

99  101 
02  104 

103  105 

103  105 

.03  105 


INSURANCE  COMPANIES. 


•  Tiaiisferable  by  enUorsement,  without  stamp 


Autho- 
rised 
Issue. 

60000 
lOOOOl 
2^000 
30001 
60000! 

20000 
6000 

eoooo' 

4000 
6160 

6OOOO; 

10000 

20000: 

40000] 

10000! 
26000 
6000 
20000 
20000 

12000 

7600 

13453 

60000 
10000 
100000: 
20000' 
87604' 

49626 
36862 

40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


Divi- 
dend 
per 
annum. 

7n4'6% 

6  % 

13i  % 

6  % 

30  % 

10  % 
6  % 

6  % 

40%&b 

44  % 

6  % 
10  % 
71  % 


Ncme. 


All'ance  Brit.  &  For.,100 

Do  xlariiie  100 

60 
100 


2500 

2()(XI0 

2tKI000 

6S9220( 

lOOOOO 

1500 

4000 
100000 

10000 
40640 

6000 
50000 


6  % 

6  % 

6  % 

6  % 

e  % 

4  pr  sh. 
10  % 
10  % 
16  % 

4i  pr  8. 
i6  % 
6}  % 
20  % 

6  % 
22  % 

6'"% 

m  % 

10  % 
38J  % 
10  % 

20% 
10  % 

5  pr  sh. 

6  pr  sh. 
124  % 

80"% 
20  % 
HI  % 
724  % 

22/  pr  s. 
10  % 

5  % 
10  % 

37  % 
10  % 


Atlas 

Argus  Life  .... 
British  and  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Cleiical,  Medical,  & 

General  Life   

Commercial  Union  ., 

County 

Crown  

Eagle , 

Equity  and  Law 

Eng.AScott.Law  Life 
En.lish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim... 
Gresham  Life . 

Guardian llOO 

Home   and  (.oloiiial 

Marine,  Limited... 

Imperial  Fire 

iln-perial  Life 100 

ilndemnity  Marine.. .:I00 

Law  Fire jlOO 

L»w  Life 100 

20 
60 


Lancashire  

Leaal  &  General  Lifi 
Liverpool  &  London 
lire  and  Life  . 

DoGlobe(lIanns) 

London 

Lonii.  <fc  Lancas.Fire 
I.ond.  ii  Lancas.  Life 
Lond.  &  Provin.  Law 
Lond. &Prov.  Mai  ine 

Marine 

Ma'itime,  Limited. 
Merc  awts'Marine.L 
N.  British  &  Mercati. 
Ocean  Marine. 
Oriental  &01.M>rine 

Pelican 

Pheenix 

Provident  Life 
Keiilni  Marine,  Lim.. 

Rock  Life , 

Koyal  Exchange. 
Royal  Insurance. 

Union 

'Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine.  Lim 
Union  Marine. Liver- 

pocl.  Limited 
Universal  Life 
Universal  Marine,  L 


100 
20 
6 
Stii 
20 

200 


10 
3 

10/ 
100 
3 
20 
all 
all 


20 
20 

50 
100 
20 


Closing 
Prices. 


114  11! 
12ri3J 

64"  6f 

41    64 

64" 


64 


24  3 
23  29 
204  20} 


2|     34 


74     8 
10    11 

lOJ  10} 

14"l6 


GAS. 


Autho- 

© 

rised 

s; 

Issue. 

M 

40000 

6 

lOOOO 

6 

17490 

25 

20000 

20 

10000 

a) 

10000 

20 

4000 

60 

4000 

25 

23406 

10 

12000 

10 

120000 

10 

10000 

10 

25000 

10 

20000 

10 

12000 

26 

1560000 

Ktck. 

26000 

124 

26000 

124 

66000 

60 

3000 

40 

3000 

10 

3000 

20 

260000/ 

Kick. 

150000.' 

Stck. 

30000 

6 

30000 

6 

27000 

20 

144000( 

St.jck 

6000 
34000 
4000 
4000 
20000 
15000 
10000 
20000 
10000 
10000 
20000 


;Sto:k 
20 
20 
60 
124 
124 
10 
10 
10 
10 
10 
10 


all 
4 
all 
all 
10 
all 
all 
all 
all 
6 
all 
all 
10 
nil 
all 
all 
124 
10 
43} 
all 
all 
20 
100 
all 
all 
24 
all 
100 
45 
all 
all 
all 
all 

24 
all 

7 
all 
10 
10 

1 


Name. 


Bombay,  Limited 

Do  do  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference. 
Equitable 

Do 

European    

Do  New 

Gas  Light  and  Coke,  A.- 

Do  B 

Do6  %pf.  conv.(l8tis8) 

Do  c,  10  %  preference 

Do  D  d'o 

Imperial  

Do 

Do  New,  1870.  , 

Imperial  Contmental  ... 
Independent  

Do 

Do 

London    

Do  1st  Preference 

Orient.ll,  Limited 

Do  New  

Plioenix   

Do 

Do  New   

Karcliir. 

Kio  de  Janeiro,  Limited 
South  Metropolitan 

Do 

Do 

6urr  y  Consumers 

Do 

Westirn,  A 

Do  B 

Do  C 

Do  D 

DOCKS. 


Closing 
Prices. 


64    7 
54    6J 
43    44 
26    27 
134  14 


164  17 
84  9 
154  164 
7  8 
13  14 
2J4  20} 
49  50 
i72  175 
164  16} 
13     134 


69 

70 

68 

70 

8 

9 

26 

26 

169  172 

120 

124 

74 

7} 

3} 

44 

334  344 

88 

90 

62 

64 

33 

36 

33 

35 

90 

92 

214  234 

74 

8 

17 

18 

114  124 

164  17, 

17 

17 

17 

17 

44 

41 

Autho- 

o 

rised 

c! 

Issue. 

Cfi 

Paid. 

£ 

1065688 

Stock 

100 

19347 

60 

50 

6766697 

Slock 

100 

1062600 

100 

all 

60OOIK)  Stock 

100 

31J086.5  ^toch 

100 

8^7071 

Stoc'i 

100 

Name. 


Kapt  and  West  India  .. 
Hull 

London  and  St  Katharine 
Do  Debenture  »tock  4% 

Milwall    

South.amp'on 

Surrey  Commercial 


Closing 

Prices. 


122  124 
42    44 

55    67 

80    82 


MISCELLANEOtJS. 


DiTi-i 

dend 
per 
ann, 


Name* 


...     Anglo-Mexican  Mint 10 

6  %  Australian  Agricultnral 25 

10  %  Austriilian  Morttjape  Land  & 

Finance,  Limited  

Avon-ide  Engine,  Limited  .. 

Baupparah  Tea  Estates,  Lim, 

10  %  Tterlin  Water  Works-.  Limited 

ie|  %  Bolckow  Vaughan,  Limited.., 

5  %  Boston     City    (U.    8.)    6    % 

Sterling  Loan , 

1  p.sh.  Rritif^li  American  Land 

...     British  &  Foreign  Tiamway,L 
...     .British  Indian  Tea,  Limited... 
10  %  British  Ship  Owners  ..., 
2  p.  a.  Canada  Company   ...    . 
...     ;CeBtral  Arj^entine  Land,  Lim. 

6  %Cevlon  Company,  Limited  ... 

6  %;      1>0   

...     ,     Do  

4i  %  City  of  Lon.Real  Property.  L. 
City  of  Milan  Improve.,  Lim 
City  Offices,  L  mited 

8  %  Colonial,  Limited   

8  %      Do  

...  Copper  Miners  of  England, 
■      pref.  7i  %   

5  %  Credit  Foncier  of  England,  L. 
8  %  Credit  Koncter  of  Mauritiu8,L. 

\\  %  Crystal  Paiace 

7  %      Do  Preference 

6  %      Do  6  %  Perpetual  Debentr* 

DarjeeliBg,  Limiten    |  20 

Eastern  Assam,  Limited  \  10 

EbbwValeStl.,Iron,&Coal,L.|  32 

Edinburgh  Tramway |  10 

Egypt  7%  Viceroy  MortLoanlOO 

Do  9%  Guar.byEgvpt.Gov.ilOO 
Do  7  %  Khedive  Mort.  LoanllOO 


3i% 

7  % 
9% 

7  % 

65'% 
4  % 

6  % 
15  % 
6  % 

6  % 
6  % 

5  % 
11}  % 

10  % 

6  % 

10  % 

Egyptian  Coin.  &  Trading,  L. 
Knglish  <fc  Auftral.  Copper.  L.  3 
English  iud  Foreign  Credit...  15 
European  Com.  of  Danube,  4% 

Bonds,  Guaranteed „.  100 

Fairbairn  Engineering,  Lim...     6 
Fore  Street  Warehouse,  Lim.   20 
Foreis;n  and  Colonial  Govern-i 
ment  Trust  6  %  Bonds    ...ilOO 

Do  6  %  |100 

Do  6%,  1871    llOO 

~  -      j^ 

16 

10 


26 
10 
10 
10 
100 

100 
60 
10 
20 
20 
25 
1 
20 
20 
20 
25 
30 
60 
50 
50 

25     a'! 

5     all 

50      10 

Stk. 100 

Slk.  100 

Stk.  100 

all 

10 

274 


all 
all 
nil 
4/13/ 
24 


all 
214 

5 

7 
all 
all 
30 

all 

« 

2 

all 

74 
all 

4 

20 
10 
6 
11 
all 
35 
20 
224 


Closing 
Prices 


14    15 
284  294 

64    6} 

"i   "3 

75    80 

9S  100 
28    30 


44 


6 
64 


16 
6 
24 
74 


13    14 
184  194 


5i    64 
04  II 


% 


10  % 

10  % 

7  % 
10  % 
10  % 
10  % 

2 

8  % 
8 

10 

6  % 

6  % 
64 

7  % 

16  % 

5  % 

6  % 


8  % 


20&bs 
6% 


8  % 

10  % 

84% 


General  i  redit  A  Discount,  L. 
General  ^team  Navigation  ... 
Hooper's  Telegri'h.  Works,  L. 
Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,  tradng  into) 
I.  dl.i  Robber,   Gutta  Percha, 

&  Telegraph  Works,  I.im... 
6  %  llntemational  Finan.  Soc.,  Lim 

8  % 'Italian  Land 

Italian  Iirlga.  (Canal  Cavour) 

Do  6  %  Bends,  red.  1870  ... 

Land  Securities,  Limited 

Liebig'*!  Extractof  Meat,  Lim. 
Lisbon  Steam  Tramways,  L„ 
London  Financial  Asso.  ,Ltm. 
Lon.  General  Omnibus  Co.,  L. 
London  &  Glast-'Ow  Engineei^ 

ing  &  Iron  Shipbuilding,  L. 

London  Tramways    

Do  

Madras  Irrigation  ami  Canal, 

Guar.  6  %  by  Indian  Gov.l 
Mauritius  Land,  Credit,  and 

Agency,  Limited  

Nantyglo  and  Blaina  Iron- 
works *'  Preferred,"  Lim, 
Natal  Land  &.  Colon.  Co.,  Lim. 
National  Discount  Com.,  Lim, 
National  Steam  Ship,  Limited 
Native  Guano,  Limited. 
Nerbudda  Coal  and  Iron,  Lim. 
New  Qiicbrada,  Limited  .... 
New  Sombrero  Phosphate,  L 
New  Zealand  Loan  and  Mer- 
cantile Agency,  Limited 
New  Zealand  Trust  &.  Loan,  L 
North  British  Australasian,  L. 
Nrth  Metropolitan  Tramwavn 

Do  "... 

Otaffo  A  Southland  Invest.,  L. 
Peel  River  Land  &  Mineral,  L 
l^eninsular  &  Oriental  Steam 

Do  New,  1867 

Phospho-Guaiio,   Limited,  A 

Preferred,  Limited 

Rhymney  Iron 

Do  New 

Rio  de  Janeiro  City  Improv.,L. 
Roumanian  Gov.  Iron  Bridges 

Annuities  7  %  Certiflcates 

Royal  Mail  Steain  

ScottLsh  Australian  Invest., L, 

Do  0  %  Guaianteed  Pref... 

8oci^t^  G^iidrale  de  I'Empiie 

Ottoman 

South  AuHtralian  Land 

Spanish  6   %  National  Land' 
Mortgage  Certificates  Sep 
Submarine  Cables'  Trust 
Telegraph  Coiibt.  &  Main.,  L. 

Do  Trust  Cerfiticat'.'S 
Tobacco  6%  Loan,  guaranteed 

by  Italian  Government  .. 
Trurt  &  Agency  of  Aust,  L) 

Do  do ; 

Trust  and  Loan  Co.  of  Upper 
Canada 

Union  Steam  Ship,  Limited. 
United  Discount  Oorpor.,  Lim. 
L'piicr  .^ssam  Tea,  Limited... 
Van  Diemen's  Land  


60 
10 
10 
20 
100 
50 
20 
in 
60 
stk 

50 
10 
10 

Stk, 


4  8p.s. 
6  %( West  India  t\s  PaciiicSteaiil.L. 


Stk, 
10 
10 
5 
Stii. 
50 
60 

10 
60 
15 
25 

100 
100 
Slk. 
StK. 

20 

25 

r  V 
2000 
Cert 

12 
1.3.7 

Stk. 

10  1 


all 
0/7/0 
all 
all 

2^ 

5 
100 
all 

94 

1 
100 
all 
10 

all 
all 
all 
all 

all 

60 
100 
100 


11 

*t 
104 

21  23 
104  109 
110  US 

18    21 

M4  254 

2}  34 
86  88 
103  104 
78  79 

"if  "it 

6   ' 


6}  6i 
234  244 

103  107 
90  93 
9?  100 

10  104 

31  33 
94  9} 

U  Hi 

434  494 
44  6 
64  6i 
44  6 

76  78 


6 
all 

28i- 
20 


11}  IH 
114  12 

103  106 

1}  2} 

98  101 
34  4 
134  144 

16  ia 

6/9  8/3 
1}  24 
9}  104 

34  3} 
6J  7 
60  66 
16}  164 
14  144 


U 
46 
63 

« 

12 
46 
14 


26}  264 

83  88 
87  ii 
90  100 


94  10i 
34  36 

79  80 

101  104 

3»4  37 

1  li 

92  M 

24  2». 


6}  6# 
27  29 
74  8 

li  ij 
10  u* 
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FOREIGN  RATES  OF  EXCHANGE   ON   LONDON. 

AVERAGES  OF  GRAIN. 

Dat( 
Jan. 


Paris 

Jliitwerp  —  lio 

Amatprdaiii —  25 

Frankfort —  25 

Hamburg —  25 

—  —  25 

Berlin   —  25 

Vienna —  25 

Alexandria —  12 

New  York  —  25 

Rio  do  Janeiro  —  13 

Batiia   —  7 

Pernamhuco  —  9 

Buenos  Ayres Dec.  30 

Bombay  Jan.  19 

Calcutta  —  19 

Hong  Kong —  24 

Shanghai —  2-1 


Rates  of  K^chaoge  on 

London. 

2S..19  54 

26.80  6 

11.80 

117.73 

13.6 

13.f,t  I 

8.20* 

115.65 

98 

1094 

2#d 

24id  25d 

25Jd 

61jd 

25  OJd 

28  0^8  Or^id 

4s  5d 

6s  Id 


Short 


3  mouths'  dale. 


,  6C  days'  sight. 
.  90  — 


6  months'  sight. 


Ct)f  Comnuifial  Cinusi, 


POST  OFFICE  ANNOUNCEMENT. 
Notice  has  been  received  from  the  French  Peat  OlHco  that,  com- 
mencing with  the  month  of  February  next,  the  mail  packets  of  the  Colon 
line,  which  have  hitherto  left  St  Nazaire  on  the  8th  of  each  month,  will 
leave  on  the  7th.  and  that  the  packets  of  the  Mexican  line,  which  have 
hitherto  left  on  the  14th,  will  leave  on  the  20th  of  each  month.  In  con- 
sequence of  these  alterations,  mails  for  the  several  places  served  by  these 
lines  will  iu  future  be  made  up  in  London  on  the  evenings  of  the  5th 
and  18th  of  each  month,  instead  of  on  the  (jth  and  12th,  as  hitherto. 
Supplementary  mails  will  also  bo  made  up  on  the  mornings  of  the  <!th 
and  19th,  on  the  chance  of  their  reaching  St  Nazaire  iu  time  for  the 
packet. 

FOREIGN  MAILS. 


Destikatiohs. 


Despatch  of  Next  Msils  from  Next  Mail 
London.  Due. 


Australia 


Brazil,  Bue"os  Ayres,  end  Monte  Video  ... 

Brazil,  Moatc  Video,  a  d  Chili  

tirltlsn  biorth  Atuerica  (except  Canada)  ... 

Canada,  by  Canadian  packet  ' 

Ditto  via  United  States 

Cape  de  Vi Tils,  by  Brazil  packet    

Cape  of  Good  Hope,  Natal,  and  Ascension 

China,  Ceylon,  and  Singapore.,. ..„ 


(via  Southa-nptor. 

j  via  BrindisI 

(via  Houtliamoton 
<  via  Liverpool   ... 

(by  French  packet 

via  Liverpool  

via  Halifax   

(Portland) 


East  Indies  E^jypt,  kc 

lalkland  Islands 

Oibt altar  ani  Malta  

Honduras  

Malta 

Mauritius,  by  French  packet  

New  Brunsu-  ck,  Nova  Scotia, and  Prince) 

Edward  Island    ^ i  I 

Newfoun<Uau  1 « ; 

New  Zealand i 

Portugal,  by  Brazil  packet 

St  Helena 

United  States,  by  Cunard  packet,  via  Cork. 

Ditto  by  North  German  Lloyd  packet  ... 

Ditto  by  Cunard  packet,  via  Cork 

Ditto  by  Iiiman's  packets 

Western  Coift  of  Africa,  Madeira,  anj) 

Canary  Islands / 

W«st  Indies  and  PaciHc  (except  Honduras) 

La  Guayra  and  Puerto  Cabello  

Port-8U-Priut:e,  Vera  Cruz,  and  Tampico  - 

SanU  Martha ' 

Mexico  ' 

Bahamas,  vi»  New  York  I 

B'rmnda.  via  H^lif^T      


via  Southampton... 
^via  Soathinipt^n 

<  via  Brindisi  

(  by  French  Packet 
/via  Southampton 
<via  Bruidisl  


{via  Southampton.. 


via  Marseilles 

via  Halifax    

via  Halifax  

via  San  Francisco., 
via  Southampton... 
via  Southampton... 

(New  York)  

(New  York)  

(Boston) 

(New  York)  


15,  M.  Jan.  27 

26,  E.  Feb.  19 
9,  K.iFeb.  16 

19,  c.iFeb.  15 

23,  K.iFeb.  5 

27,  E.'overdue 

,  E.| 

1,  E.Jan. 

27,  E.I 

9,  M.'Feb.  16 

10,  M.iFeb.  11 

1,  U.Jan.  27 
,  E.jFeb.  5 

2,  M.Jjan.  28 
1,  lL;Jan.  27 

,  E.Tan.  'J9 

9,  U.Feb.  16 

1,  u.Jau.  27 

3,  e: 
,  E.Jan. 

18,  M.  Feb.  11 


Feb. 

Jan. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Feb. 

Jan. 

Feb. 

F.^b. 

Feb. 

Jan. 

Feb. 

Feb. 

Jan. 
.  Feb. 
.  Feb. 
.  Feb. 
.  Jan. 

Fel). 

,  Jan.  30,  E.j 


Jan. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Feb. 


30,  K. 

8,  K.I  ... 

9,  M.  Feb.  18 
10,  M.  Feb.  11 
27,  K.i 

30,  M.' 

30,  K.j 

1,   E. 


Jan.  29,  E.Jan.  27 

2,  u.  Jan.  29 
6,  a. 

a.  ■.: 

19,  «. 

2,  u.  Jan.  29 
,  27,  K.  Feb.  7 
,  13.  E. 


Feb. 

,  Fob. 

,  Feb. 

.  Feb. 

.  Feb. 

,  Jan. 

.  Ffb. 


MAILS    AllRlVBD. 

Laixst  Dates. 

On  Jan.  20,  from  Ijcdi*.  AusTa4LiA,  Sec,  per  Ceylon,  via  Brindisi — Greymouth 

Nov.    19;    Port   Chalmers,   27;    Brisliane,  29;     Auckland,    14;     InvorcarKill,   28  ; 

Dunedin,  27;    Xels  n.  18;    Port  Ade  aide.   Dec.  6;    Sydney,   2;    Melbour-e,   5; 

Geeli'u?,  6;  Qucenscllff,  5;   Hobart  Town,  2 ;    Launcoston,  3  ;   Adelaide,  8;    Perth, 

7;  All'any,  11 ;   Calcutta,  27;    Bombay,  :jO;   Madias,  2S  ;    Colombo,  28  ;  Poiiit-ie- 

Galle,  2S ;  H  ■!  ?  ICoiis,  13 ;    Slnianore,  20;   Pjnaiig,  32;   Labuaii,  3  ;    Batavla,  13  ; 

Aden,  Jan.  6;  Suez,  12;  Alexandria,  13. 
On  Jan.  23.  from  Noiith  rtUEEiCA,  per  Idaho— San  Francisco,  Dec.  80;     Boston, 

Jan.  9;  Detroit.  6;  Now  York,  10;    Philadelphia,  9i   Hamilton,  8;  Kingston,  8; 

Montreal,  8;  Toronto,  8  ;  Ottawa,  8, 
On  Jan.  23.  frnm  North  Akkbica,  per  Silesia— Boston,  Jan.  10;  New  York,  11; 

Philadelphia,  10 ;  San  Francisco,  a  ;  Quebec,  8. 
On   Jan.   2.3,    from  Cape  of   Good  Hopk,  per    Saxon — Capo  Town,  Dec.  19;  St 

Helena,  27  ;  Ascension,  31 ;  Funchal,  Jan.    4. 
On  Jan.  24,  from  .Sojtth  Axerica,  per  Joh-i  lilder — Santiago,  Nov.  29  ;  Valpariso,  30; 

Buenos  Ayre^,  Dec.  12;  Monte  Video,  15;  Kio  de  Janeiro,  21 ;  Lisbon,  Jan.  17. 
On  Jan.  24,  per  VVeser — New  York,  Jan.  13. 
On  Jan.  ;i4,  from  North  America,  per  City  of  London — Boston,  Jan,  12 ;  New  York, 

13 ;  Pt,i  aJelpliia,  1 J ;  San  Francisco,  4  ;  Nassau,  8  ;  Halifax,  9. 


COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  S'dd  and  the  averag  }  price  of 
British  <;orii  tlmperlAl  measure),  as  received  from  the  Insp<tctors  ami  Ollicers  of 
Excise,  coiif  ,rinal)lT  to  the  Act  of  the  27th  and  28th  Victoria,  cip.  87,  in  the  week 
ended  January  ">/).  1872,  and  for  the  corresponding  week  in  each  of  the  years  from  1371 
to  18«S;— 


Quastities  Sold. 


Wheat 


qrs 
rjlJ.V>2 
71,132 
58,40i 
78  870 
49,0.43 


Barley. 


Oats. 


qrs  bsh 
87,4J8  0 
75,130  2 
61,910  7 
47,783  3 
87,060    S 


qrs  bsh 
5,80S  8 
6,2S5    3 

4.781  7 

4.782  1 
9,222    6 


Average  Prices, 


Bailey,    I      Oats. 


s  d 

55  8 

52  9 

4:)  8 

62  4 

72  4 


37    2 

35    9 


42 


s  d 
22  8 
22  9 
20  10 
26  4 
25    8 


The  fr.llowinff  is  a  statement  sliowint;  the  quantities  siild  ml  tlie  average  price  of 
British  Corn  (Impi-riil  measure),  as  received  from  the  Inspectors  and  Otlicers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  23th  Victoria,  cap.  87,  m  the  week 
ended  January  20. 1873 ; — 

Quantities  Sold.  Average  Price. 


qrs    bush 

Wheat 66,892    4    ., 

Bsrley    87,448    0    .. 

Oats    6,608    6    .. 


d 
55    3 
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CORN  IMPORTED  AND  EXPORTED. 

The  following  Is  an  account  sho.^lng  the  quantities  of  the  several  kinds  of  Corn 
and  Meal  Imported  into  each  division  of  the  United  Kingdom;  and  the  quantities 
of  British  and  foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United 
Kingdom,  in  the  week  ended  January  20,  1872: — 


QDASTITUa  IlIPOBTED    IXTO— 


I  I     The    I 

England  Scotland,  Ireland.  United 
i  !Ki'>i;(lm| 


(JuANTiTiEs  Exported 
FKOU  U.viTED  Kingdom. 


DriUsh. 


Wheat    

Barley    

Oats   

Bye     

Peas   

Bears 

Indian  corn  .. 
Buckwheat  .. 
Beer  or  bigg.. 


Total  of  corn,  ex-( 
elusive  of  uialt...r 

Wheatmeal  or  flour.., 

Barley  meal , 

Oat  meal  , 

Rye  meal  

Pea  meal  

Bean  meal 

Indian  com  meal 

Buckwheat  meal 


Total  of  meal  , 

Total  of  corn  &  meal) 
exclusive  of  malt) 


cwts  cwts    (  cwts    I  cwts    1 1 

534,274  262,055  231,3741,027,703 

221,024  37,434  18,920  287,378, 

123,08SJ  8,881j  ...       i  129,919j 

'4i47o;  "8.747;  ..'.  13,317!' 

68,170:  14,700;  ...       1  80,870 

232,52S:  19,824  68,802  331,151, 


Colonial]   Total 

and     I     Ex- 

Foreign.j  ported. 


cwts  cwts    I  cwts 

41,113,  1,515  42,827 

42  ...      I  42 

6,908  1,485,  7,391 


224 


27 


224 
27 


1,181,531     339,641    319,0961,840,288       47,284        3,027      60,311 


47,182;        6,833;        1,500      55,515 


2,418  79        3,497 

"l30       ...  130 


47,183        8,833        1,500      65,515 


79        2,837 


1,228,713    348,474    320,5061,895,783!      49,832        3,106;      53,938 


qrs 


qrs 


qrs      I      qrs 
202       ... 


qrs 


COMMERCIAL      EPITOME. 

FRIDAY    NIGHT. 

The  gi-ain  trade  was  very  inactive  to-day,  owing  chiefly  to 
the  inferior  condition  of  the  samples  on  offer.  The  show  of 
English  wheat  was  small,  but  there  was  a  good  supply  of 
foreign.  Millers  restricted  their  operations  within  the 
narrowest  limits,  and  where  effected  sales,  a  decline  of  Is  per 
quarter  must  have  been  submitted  to.  Flour  was  dull  and 
without  change  in  value.  Barley  was  not  inquired  after,  and 
grinding  descriptions  were  lower  to  sell.  Maize  and  oats 
changed  hands  at  a  slight  reduction.  Beans  and  peas  were 
nominally  unchanged  in  the  absence  of  important  business. 
This  week's  imports  of  foreign  and  colonial  produce  into 
London  have  amounted  to  6,900  quarters  of  wheat;  7,020 
barley ;  24,970  oats ;  1,450  barrels  of  flour. 

At  Liverpool  and  Wakefield  this  morning  the  wheat  trade 
ruled  dull,  and  less  money  was  accepted  for  inferior  samples. 

The  Liverpool  cotton  market  opened  with  an  active  demand 
on  Friday  last,  which  continued  until  Monday.  On  Tuesday 
the  tone  was  (ieoidedly  quiet,  but  yesterday  and  to-day  the 
market  has  again  become  strong.  There  has  been  a  large 
business  done,  the  total  sales  for  the  week  reaching  112,460 
bales,  of  which  the  trade  have  taken  75,030  bales ;  speculators 
and  exportei's,  37;430  bales.  The  imports  are  57,099  bales; 
the  actual  exports,  10,614  bales ;  and  to-day's  stock  is  491,880 
bales.  Quotations  for  American  descriptions  have  advanced 
id  to  T%d  per  lb ;  East  Indian  and  Bengals  remain  unchanged 
since  this  day  se'nnight.  To-day  the  market  closes  strong  ; 
sales,  15,000  bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  January  25,  1872 


Imported. 

American bales     24,721   . 

Brazilian  10,789  . 

East  Iniiian 17,203  . 

Egyptian  G,o79   . 

Miacflllaneous  5,975  . 


i<]sported, 

4,254 

758 

22,222 

'144 

1,239 


Total 65,2G7  28,(!17 

At  New  York,  on  January  24,  middling  UpUnd  cotton  was 
quoted  at  22^  cents  per  lb. 

According  to  a  telegram  received  from  Messrs  Nicol  and 
Co.,  of  Bombay,  the  total  shipments  of  cotton  from  that  port 
from  January  1  to  Januai-y  22  amounted  to  61,800  bales,  of 
which  11,650  bales  were  to  the  continent.  The  shipments  over- 
land for  the  week  were  10,800  bales,  the  imports  34,000  bales, 
and  the  export  entries  35,500  bales.  The  market  for  piece 
goods  was  better  in  tone,  but  not  much  business  was  doing, 
and  prices  were  unchanged. 

The  Imperial  Ottoman  Bank  has  furnished  the  following 
report,  dated  Alexandria,  January  12  : — There  has  been  groat 
excitement  and  activity  in  our  market  during  the  whole  week. 


112 


THE  ECONOMIST. 
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with  large  transactions  and  daily  improving  prices.  The 
demand  has  been  principally  for  fully  fair  to  fully  good  fair, 
and  notwithstanding  the  heavy  sales  the  stock  keeps  increas- 
ing here,  and  is  at  present  not  less  than  120  to  150,000  cantars. 
We  consider  that  over  one-half  of  the  crop  has  already  leen 
shipped — the  exports  to  the  31st  December  being  950,000 
cantars,  against  706,000  cantars  for  the  same  time  last  year. 
Reports  from  all  parts  of  the  interior  confirm  us  in  the  belief 
that  the  crop  will  be  fully  equal  if  not  in  excess  of  that  of  last 
season.  To-day  the  market  closes  firm  at  the  following  quo- 
tations :— Fair  open,  with  staple,  lOJd  per  lb,  f .o.b. ;  good  fair 
ditto,  Hid  ditto ;  fully  good  fair  ditto,  llf  d  to  12d  ditto ; 
good  to  fine,  12id  to  12f  d  ditto  ;  extra  fine,  15d  to  18d  ditto. 
Arrivals,  from  January  6  to  January  12,  47,360  crs.  Sales, 
from  January  6  to  January  12,  35,270  crs.  Shipments,  from 
January  5  to  January  12 — To  England,  16,001  bales;  to 
France,  130  bales ;  to  Austria,  456  bales — total,  16,587  bales. 

The  colonial  produce  markets  have  been  somewhat  dull 
this  week.  Only  a  moderate  business  has  been  passing  in 
sugar,  but  pi-ices  are  unchanged  for  both  raw  and  refined 
goods.  The  stock  in  the  United  Kingdom  is  estimated  at 
96,870,  against  123,780  tons  last  year,  while  the  quantity  of 
East  India  sugar  afloat  for  the  United  Kingdom  and  continent 
(not  including  Government  exports  from  Java)  is  44,700  tons, 
against  42,300  in  1871,  and  58,700  in  1870.  Coff'ee  has  sold  at 
full  prices,  plantation  qualities  being  more  in  request.  Cocoa 
has  been  quiet,  and  without  change  in  value.  Bum  and  rice 
are  unaltered.  The  quantity  of  East  India  rice  afloat  for  the 
United  Kingdom  and  continent  from  the  East  is  54,300  tons, 
against  33,000  and  31,250  tons  in  1871  and  1870  respectively. 

The  following  report,  dated  December  23,  ha  s  been  forwarded 
by  Messrs  Fryer,  Schultze,  and  Co.,  of  Colombo : — The  export 
business  of  the  fortnight  has  been  on  a  reduced  scale,  receipts 
of  nearly  all  kinds  have  sensibly  declined  since  we  last  re- 
ported. It  will  be  seen  by  reference  below  that  our  shipments 
of  plantation  cofl'ee  are  now  much  below  those  of  last  year,  the 
total  of  both  descriptions  being  on  a  par  with  the  exports  of 
1870.  "We  call  the  article  firm  at  unaltered  value,  though 
buyers  of  parchment  do  not  off'er  very  readily,  and  transac- 
tions have  been  on  a  reduced  scale.  Native  is  still  scarce,  and 
in  demand  at  55s  for  "  picked  and  dried  for  shipment." 

PLANrATION  COPFBK. 

1871.  1870. 

CWtB.  OWtS. 

To  Great  Britain 131,004     U2,'.r28 

Foreign  ports 4,694     0,145 

Australia  and  India  ...         2,277     3,228 


To  Great  Britain 

Foreign  ports 

Australia  and  India 


138,875  152,301 

riATtvB  Coffee. 

1871.  1870. 

cwts.  CfttS. 

27,952  13,114 

1,773  2,986 

714  1,156 


30,439     17,256 


Messrs  Southey,  Balme,  and  Co.  report :— In  wool,  during 
the  past  month,  there  has  been  a  gi-eat  deal  of  activity  m  the 
way  of  private  contract  demand,  and  though  the  quantity 
available  for  such  treatment  is  very  limited— importers  of  new 
wool  being  generally  unwilling  to  anticipate  the  publi3  sales — 
the  country  has  been  pretty  well  scoured  for  second-hand 
parcels,  and  several  considerable  sales  have  been  made  at 
extreme  prices.  The  dearth,  in  fact,  of  the  raw  material  to 
which  we  have  been  looking  forward  for  some  months  is  in 
course  of  realisation.  In  the  French  Chamber  the  proposed 
impost  upon  raw  materials— including  wool— has  been  lost  by 
an  adverse  vote.  In  the  absence  of  any  earlier  modification 
by  special  arrangement  with  our  Government  of  the  terms  of 
the  existing  Treaty  of  Commerce— which  would  appear  in  the 
highest  degree  improbable— such  duties,  even  if  carried,  would 
not  have  taken  efi'ect,  as  regards  the  produce  of  British 
Colonies,  until  March,  1873.  The  arrivals  for  the  February 
series  are  as  under :— Sydney,  6,260  bales;  Port  Phillip, 
25,770;  Tasmania,  271;  Adelaide,  5,754;  New  Zealand,  1,982 ; 
Cape,  16,656—56,693  bales. 

Annexed  is  Messrs  William  Moran  and  Go's  mdigo  report, 
dated  Calcutta,  Dec.  26th  :— In  consequence  of  the  Christmas 
holidays,  two  public  sales  only  have  been  held  during  the  past 
week,— at  these  1,930  chests  were  oflered  and  1,828  chests 
(including  some  rejections  previously  counted  as  sold)  dis- 
posed of,  making  the  total  quantity  out  of  the  market  about 
75,000  maunds.  The  demand  has  been  veryactive,  and  prices, 
except  for  thevery  fine  lots,  again  rather  stiffer.  Clean  plant 
Oudes,  and  good  Benares  consumers,  are  in  groat  request, 
and  sell  at  very  full  prices.  Exports  of  indigo  from  1st 
November  to  21st  instant,  1871 :— To  Great  Britain,  4,615 
chests;  France,  1,720;  Ti-ieste,  2,410;  Foreign  Europe,  476 ; 
America,  377  ;  Gulphs  and  Levant,  179— total,  9,777  chests. 

The  annexed  is  dated  New  York,  January  15 :— The  money 
money  is  characterised  by  an  increasing  supply  and  declining 
rates,  which  favourably  aifect  commercial  interests.     Stocks  ot 


goods  in  the  hands  of  interior  distributors  are  understood  to 
be  smaller  than  usual  at  this  period  of  the  year,  and  the  actual 
wants  of  consumption  are  thus  early  impelling  a  replenishment 
of  stocks  to  a  moderate  extent,  a  process  that  is  facilitated  by 
the  remarkably  mild  and  pleasant  weather.  The  export  trade 
revives  but  slowly,  and  some  of  the  principal  shipping  j)i'0- 
ducts  are  losing  the  buoyancy  which  they  felt  a  few  days  ago. 
With  the  money  market  working  easily,  the  legitimate  wants 
of  all  borrowers  in  good  standing  are  readily  supplied.  Rates 
for  call  loans  have  settled  down  to  5  to  7  per  cent.,  with  ex- 
ceptions at  even  lower  figures,  and  prime  mercantile  paper 
meets  with  readier  discount  at  9  to  12  per  cent.  Gold  has 
ruled  lower  and  exchange  in-egular. 


THE    COTTON    TRADE. 


LIVERPOOL January  25. 

The  cotton  market  has  this  week  been  less  animated,  but. 
still  the  result  of  the  business  proves  considerable,  and  the 
quotations  of  most  descriptions  have  been  slightly  advanced. 
For  Sea  Island  there  has  been  a  good  demand,  and  full  prices, 
paid  for  all  the  better  grades,  especially  of  Florida,  the  supply 
of  this  growth  continuing  very  small.  American  has  been 
firmly  held,  and  is  quoted  about  id  per  lb  higher.  New  York 
advices  to  the  24th  inst.  quote  middling  Upland  22^  cents,, 
costing  to  sell  in  Liverpool  llj^d  per  lb  by  steamer.  In  Brazil 
the  business  continues  large,  and  prices  are  in  most  instances 
raised  Jd  per  lb.  Egyptian  has  been  in  good  request,  and 
prices  of  the  current  qualities  are  rather  dearer.  In  East 
Indian  there  is  still  a  good  demand  for  the  better  qualities  at: 
full  rates,  but  the  lower  grades  are  difficult  of  sale,  without, 
however,  leading  to  any  change  in  price. 

In  cotton  to  arrive  the  transactions  have  been  large,  and 
generally  at  advanced  rates.  After  several  fluctuations,  the- 
latest  quotations  are  : — American  basis  of  middling,  not  below 
good  ordinary  (from  any  port),  shipment  December- January, 
lOyfd ;  January- February,  lOf d ;  February  delivery,  lOJd ;; 
New  Orleans,  at  sea,  lid ;  shipment  Januaiy-February,  ll^d ;. 
March- April,  Hi  ^d ;  Mobile,  at  sea,  lOJd ;  ship  named,  10|^ ; 
Savannah,  ship  named,  no  clause,  10|d ;  basis  of  fair,  mutual 
allowances,  Pemam,  ship  and  steamer  named,  lO^d ;  Paraiba, 
ship  named,  lOJd,  10|d  ;  Santos,  lOJd  ;  Bahia,  lOid ;  Maceio, 
lOid ;  at  sea,  lOJd ;  Oomrawuttee,  fair  new  merchants,  canal, 
Febi-uary-March  shipment,  8|^d ;  Cape,  8id ;  Dhollerah,  fair 
merchants,  not  below  middling,  February-March  delivery, 
S^Vd;  March,  8M  per  lb. 

The  sales  of  the  week,  including  foi-wavded,  amount  to 
112,460  bales,  of  which  21,010  are  on  speculation,  and  16,420 
declared  for  export,  leaving  75,030  bales  to  the  trade. 

Jan.  26. — The  sales  to-day  will  probably  amount  to  about 
15,000  bales,  with  a  firm  market. 

PRICES  CURRENT. 


Descriplioni, 


Sea  Island 

Uiiland    

Mobile 

New  Orleans .... 
Pernambuco  .... 

Bahia.  &c 

Maranhara 

Egyptian     

Smyrna  , 

We&t  India,  &c., 

Peruvian 

African 

tiurat — Gin'dDliarwar 

Broach 

Dhollerah  

Oomrawuttee 

Mangarole 

Comptah 

Madras — Tinnevelly... 

Western .'... 

Bengal 


Ord. 

Mid. 

Fair. 

1 

per  lb 

per  lu 

per  lb 

d 

d 

d 

f> 

2-1 

30 

flt 

10  H 

... 

8t 

10} 

... 

9t 

lOiS 

ioi 
loi 

lOJ 

8 

9 

11 

n 

8S 

8 

9 

10* 

7J 

9 

10} 

7} 

8i 

7i 

H 

6i 

8 

6t 

«4 

8 

Bi 

6f 
fit 

Si 

65 

ff 

ai 

6 

n 

71 
7» 
6i 

Good. 


Fine. 


Same  Period  1871. 


i  Mid.  I  Fair.  I  Goodj 


per  lb  per  lit  per  lb  per  lb  per  lb  per  lb 
d  d  did  d 

44         eo         23         30 


10} 
104 

Hi 
lU 

9 
10} 
11 

8} 

8i 

Si 

8| 

85 

8 

71 


11 

10} 
11} 
12} 
9i 
11 

Hi 

9 

8i 

H 

8} 


7} 


12i 

m  'I 

16     I 
9i 

12     li 
12     |j 

Si 


8 
7J 
8J 
6} 

ei 

7i 
7} 


per  lb 
d 
38 


8} 

8| 

9} 

9} 

7i 

9 

9i 

7i 

7i 
6i 
7i 
6i 

"k 
6i 
6i 


imports  from  Jan.  1 

to  Jan.  25. 
1871.  1872. 

Descriptions.  bales,  bales. 

Ameiican   300683     ...       152711 

lirazil,  Egjpt,  &c 83954     ...       109521 

East  India,  China,*  Japan       67829     ...        41201 


Exports  irum  Jan.  1 

to  Jar.  26. 

1871.  1873. 

bah'S.  bales. 

H5(i3    ...      10192 

3107    ...        6647 

173    ...      2-1664 


Total    442466     ...      303466    115-12 

IvrORTS,  ExI*OKT.S,  COKSU-UfTION.  .tc. 


40493 


stock,  Jan,  25. 
1871.  1872. 

balps  bales. 

665880 4918S0 


Consumption  from  Jan,  1  to  Jan.  25. 

1871,  1872. 

bales.  bales. 

243400     341600 


The  above  figures  show :— • 

bales. 

A  decrease  of  import  compared  with  the  game  dflto  la..t  yf  ar  of 139,000- 

An  increase  of  qi.aniity  taken  for  consumption  of 93,110 

An  Increase  of  actual  exports  of  23,660 

A  decrease  of  stock  of 74.000 

In  speculation  there  is  an  increase  of  113,620  bales.     The 
imports  this  week    have  amounted  to  57,099  bales,  and  the 
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quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Jan.  19)  is  197,000  bales,  against 
336,000  bales  at  the  con-esponding  period  last  year.  The  actual 
exports  have  been  10,614  bales  this  week. 

PRICES  CURRENT.— jANUiHY  27,  1870. 


DeKriptionf.       i  Ord.  |  Mid. 


Good  I 
Fair,  i ' 


Same  Period  1869. 


Mid.  I  Fair.    Good. 


per  lb 
d 

8ea  Island 18 

Upland    11 

Moiiile -»...  11 

i  New  Orleans 11 

Pernambuco  ... 

Bahla,  &c 

Maranham 

Egyptian......... 

Smyrna  

West  India,  (fcc 

Peruvian 9^ 

Afrlciln  !  ... 

Sniat — Gio'dDharwati  ... 

Broacti j  8 

Dhollerah    '  8 

Oomrawuttee \  8\ 

Klangaroie  I  7| 

Comptah 7: 

I  Madras — Tiunevelly— i  ... 

Western ... 

Benga' 


per  lb  per  lb  per  lb  per  lb  per  lb  per  lU  per  lt>  per  lb 

did  d  d  d  I,    d      I  d     I     d 

20         23         26        30        48  Jl    28  31    I    38 

11}  I 1 1     lU  I  12 

ii;;' !i    Hi  12 

in; 

lU 


Hi 

llj 

11 

9i 

in 

10 

"si 

8} 
9 

8t 

8i' 

"si 


12 

llf 

12i 
12j 

10} 
12i 
12i 

m 

loj 

9} 
9J 
lOi 
8i 

»t 

9i 


12i 

11} 


I2i 

12 


12i  i     12} 


13li 
lOi 
12? 
12| 
lOf 
lOi 
101 

m 


13J 
10} 
jot 

13t 
Hi 
10} 
lU 
10} 


loi  n 
^1 


10 
6} 
9 


9} 


14}  I 

'ik  : 

16  I 

lU  i 

13}  i 
14} 

llf! 
iu  ' 
iii 


oi! 


11} 
11} 
11} 

12 
11 
9} 
11 
11* 
10} 

"k 
8} 
8} 
8} 
7} 


7} 


124 

12} 

U 

12} 

13 

10 

12 

12 

10} 
9} 
9} 
9} 
9} 
9J 
8} 
9 
8} 
7} 


12} 

12 

13 

14} 

loi 

13 

12} 


LOXDON.— January  2.5. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

There  was  a  better  demand  on  Friday  and  Saturday.  Sub- 
sequently the  market  became  veiy  quiet,  but  closes  firm  with 
more  doing,  prices  in  all  positions  being  fully  on  a  par  with 
those  i-uling  last  week. 

PRESENT  QnOTATIONS.    


Description. 


S«y«t — Sawginned 

Broach  

Dhollerah 

Oomrawuttee  ■ 

Mangarole 

Comptah    

Madras — Tinnevelty  

Northern  and  Western  

Coconada  , 

Coimbatore  and  Salem 

Scinde 

Bengal  

Rangoon    

West  India,  Jkc 

Brazil 

I  Smyrna  and  Greek 

African 

Aastralian  and  l^iji 

Ditto  Sea  Island  kinds 

Tahiti 


Ord. 

Mid. 

Fair  to 

Good  to 

Prices 
same 

to  Mid. 

Fair. 

Good  Fair 

Fine. 

1871. 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d   d 

d 

d    d 

d   d 

d 

...  @... 

7 

7}(3)8} 

8}®... 

8} 

5J   6} 

7} 

8    8} 

8}  ... 

6'' 

6}   6} 

7} 

8    8} 

8}  ... 

6 

«}   «} 

75 

8    8} 

9   ... 

8 

6}   6} 

7} 

7    8 

8 

3i   5 

«t 

7   7f 

6 



7 

7    8 

8}  ... 

6 

...    «} 

6} 

7   7} 

8   ... 

8* 

7   7} 



6} 

..•     *.. 

7} 

/   8 

8}   9 

6} 

6 

8    71 
6   6} 

7}  ... 

6} 

...   6} 

6 

7   7} 

6} 

... 

6   6 

7   ... 

H 

...   ... 

9} 

10   10 

10}  10} 

Si 

■•*   ... 

10 

10   10 

105  ... 

8} 



8} 

8    9 

9   ... 

7} 



8} 

8    9} 

9}   .. 

7 



9S 

10   10} 

lot  11 

7} 

8   10 

15 

20   24 

27   42 

16 

...   10 

18 

20   26 

28   32 

18 

1870. 


per  lb 

d 
10} 

9} 

9} 
10} 

»} 

9} 

9} 

9} 

9} 

"t 
8} 

84 

8} 
11} 
11} 

10} 
10} 

11} 

18 
20 


(1872 

IWORTS .;i871 

US70 


DELIVEB1E8 


(1B72 

.-^1871 
(1870 


Stock,  Jan.  25. 


11872 

.•{1871 

(1870 


Surat 
and 

Scinde. 


bales. 
2,681 


J,B47 
2,239 
30 
337 
9,756 
2,884 
6  458 


Madras. 


bales. 

21,590 

5,164 

4,460 

1B,2,)S 

3,2:i9 

1B,0I7 

87,:).i8" 

26,989 

50,.il() 


Tlnne- 
velly. 


bale«. 

2,832 

3.621 

_2,310 

4,201 

2.177 

13.700^ 

32,132 

18,032 

23.1.53 


Bengal 
&  Itan- 
goon. 


bales. 

18.163 

1.826 

2.934 

13.334 

1,462 

6.876^ 

64  9*) 

14,116 

U.f,!)« 


China 

an-l 

Japan. 


bales. 


Other 

Kinds. 


brtles. 
3,698 
6,368 
197 
2,708 
2,361 
1,385 
8  616 

14  331 
1.831 


hales. 
"19,018 
I8.71.7 
11,433 
38.6-10 
11,269 
37,114 
170,862 
75.322 
96.663 


Cotton  Afloat  to  Europe  on  Jan.  26. 


London. 


Liver- 
pool. 


From — 


Bombay 

Kurrachee  t  5,7sl 

Madras 30,635 

Ceylon  aid  Tutia  rin 30.618 

Calcutta I  38,789 

Rangoon |  ajo 


1972  , 
1871  , 


bales.   I    bales. 


06,062 
2,'290 


7,848 
4,178 


Coait, 

for 
orders. 


Foreign 
Ports. 


Total, 
1872. 


hales. 
11,940 

1,154 

24,203 


j  bales. 

I  78,002 

i  6,781 

1  33,979 

I  30,818 

(  70,819 
4,876 


Total, 
1871. 


bales. 
62,789 

822 
6.519 
14,452 
14,130 

180 


u 


1 10.1,982  I    80.375 
I    35.025  i    67,584  | 


420 
96  I 


37.297 
8,188 


221,074 


Sales  to  amve: — 1,150  bales  Tinnevelly,  at  S-^jd,  October 
November — S^d,  January-February,  for.good  fair;  1,600  bales 
Western  Madras,  74d  to  7fd,  October  sailing  to  January- 
February  shipment,  for  fair;  1,800  bales  Coconada,  7id,  Sep- 
tember to  November  sailing,  for  fair  red;  1,000 bales  machine- 
ginned  Broach,  SJd,  January  to  April  shipment,  Suez,  for 
good  fair;  600  bales  Dhollerah,  8Jd,  January-February,  Suez, 
fair ;  8id,  April-May,  for  fair  new ;  l,.50O  bales  Oomrawattee, 
S/i-d  to  8f d,  February  to  April  shipment,  for  fair  new ;  3,300 
bales  Bengal,  6|d  to  6Jd,  December  to  Fobraary  shipment,  for 
fair  and  fair  new.  Sales  for  forward  delivery: — 150  bales 
Dhollerah,  8id,  April,  for  fair ;  500  bales  Pemams,  lOJd, 
Febraary,  for  fair— total,  11,600  bales. 

Imports  and  Delfveries  from  Jan.  1  to  Jan.  25,  with  Stocks  at  Jan.  25. 


NEW  YORK.— Jan.  12 
By  special  telegrams  received  by  us  to-night  from  the 
Southern  ports,  we  arc  m  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Jan.  12.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
94,595  bales,  against  110,628  bales  last  week,  126,929  bales 
the  previous  week,  iind  130,013  bales  thi-ee  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1871,  1,571,498  bales, 
against  1,900,552  bales  for  the  same  period  of  1870-1,  showing 
a  decrease  since  Sept.  1,  this  year,  of  329,054  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
82,124  bales,  of  which  57,182  were  to  Great  Britain,  4,260  to 
France,  and  20,682  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  495,868  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegraphed  to  us  from  the 
various  porta  to-night : — • 


Week  ending  Jan.  12 


NfW  Orleans 

Mobile   

Charleiiton    .. 

Sivannah  

Te.^as 

New  Vork , 

Other  ports  .. 


Total  

Total  since  Sept.  1  ... 


Exported  to 


Britain. 


18368 
8605 
2S58 

13991 
5048 
6981 
1445 


.57182 
817712 


4212 


4280 
98098 


Conti- 
nent. 


Total 
this 
week. 


8374  30912 
8806 

1252  405S 

7655  21646 

1295  6343 

1421  8400 

885  2130 


20632 
105379 


82121 

821189 


Same 

week 
1871. 


45304 
4814 
3.509 

21111 
2000 

17281 
1680 


Stock. 


1872.    1871, 


1S8835 
69717 
31965 
76001 
42419 
6S931 
28000 


93699 
1088082 


495868 


206383 
61)827 
35075 
79720 
68000 
SSfKW 
30000 


649615 


From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  coiTesponding  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  16,575  bales,  while  the  stocks 
to-night  are  53,747  bales  less  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Jan.  5,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  canno  .insure  the  accui-acy  or  obtain  the  detail  neces- 
sary by  telegi-aph : — 


iteceipts  since 
Sept.  1. 


1871. 


N.  Orleans  ... 

Mobile 

Charlf  ston ... 
Savannah   ... 

Texas  

New  York  ... 

Florida  

N.Carolinj  ., . 

Virginia  

Other  pons-.. 


Tolalthisyear  1486893 


456308 
182112 
17»754 
280927 
1112,'J2 

45084 
7339 

32612 
167143 

43282 


Trtallastveai 


Exported  since  September  1  to 

1  Coast- 
wise 
Total.  ;  Pott*. 


Great 
Britain. 


561608      171105 


1H4S91( 

206400' 

403201 1 

92143; 


40991 
47797 
72720 
41467 


67902;     176426 

3850 

51682: 

156733, 

27899' 


1767967!     851654 


Other 
France.  Foreipn. 


64292 


2235 
27060 


Stock. 


37335 
2116 
9201 

26185 

969 

8750 


272632 

87938 

190738- 

43107 

85232 

61711 

69236 

84437 

32840 

1269.56 

82267 

77498 

42436 

33689 

43927 

183136 

"7539 

840S9- 

26009 

6473 

160137 

8919 

12263 

... 

16000 

739066,     667236     500194 


1494     135333     9.88383      670863      66069» 


The  buoyancy  in  the  cotton  market,  noticed  in  our  last 
report,  has  been  continued  during  the  week  under  review,  with 
prices  advancing  almost  daily.  The  cause  of  this  upward 
movement  is  the  same  noticed  a  week  ago — decreased  receipts, 
giving  strength  to  the  belief  in  a  small  crop,  and  thus  increas- 
ing the  confidence  of  holders  here,  while  Livei-pool  was  excited 
and  moved  upward  by  the  same  facts,  has  again  reacted  upon 
this  market  (although  we  have  all  the  time  been  above  the 
pai-ity  of  Liverpool)  until  the  close  here  to-night  was  22^c  for 
middling  Uplands)  or  an  advance  of  He  during  the  week. 
There  has  been  another  circumstance  which  hits  had  some 
influence,  and  that  is  in  the  belief  that  the  short  interest  for 
the  month  is  large,  and  that  something  of  a  corner  may  be 
engineered  later  on.  Altogether  the  feeling  among  holders  has 
been  a  very  confident  one,  while  spinners  have  shown  a  little 
more  anxiefy  to  lay  in  stock,  and  shippers  have  picked  up 
parcels  when  and  where  they  could.  For  forward  deliveiy  the 
movement  has  been  very  large,  and  at  times  quite  excited.  The 
last  quotations  were  (for  low  middling)  21f c  for  January,  22s-g 
for  February,  22^c  for  March,  22f o  for  April,  22|c  for  May, 
23c  for  June.  The  total  sales  for  this  description  for  the  week 
I  are  125,550  bales  For  immediate  delivery  the  total  sales  foot 
up  this  week  17,392  bales,  including  5,057  for  export,  6,677  for 
consumption,  1,126  for  speculation,  and  4,532  in  transit.  Of 
the  above,  458  bales  were  to  arrive.  The  following  are  the 
closing  quotations  : — 


Ordinary per  lli 

Ooou  ortliiiaiy 

Low  middling 

Middling    

Good  mid^lling 


Upland  and 
Floiida. 


19}  (S)  , 

20} 

21} 

an     . 


19}  (®  ... 

21 

21}        ... 

22} 

23} ._^ 


New 
Orleans. 


19}  (g)  , 
21}  . 
22}  . 
22}  . 
23}        . 


20    <S>  , 

21} 

22} 

23} 

23} 


For  forward  delivei-y  the  sales  have  reached  during  the 
week  125,550  bales  (all  low  middling  or  on  the  basis  of  low 
middling.) 

Movements  op  Cotton  at  the  Inteeiob  Poets.— 
Below  we  give  the  movements  of  cotton  at  the  interior  ports. 
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receipts   and  sUpments  for  the  week,  and   stock   to-night  and  ! 
for  the  corresponding  week  of  1871 : — | 


vre«k  ending  Jan.  12, 1S72. 


»«=«!?'»;  lenu.     Stock. 


Augusta  

Columbus    ... 

Macon  

Montgomery 

Selma  

Memphis 

IlashvilLe 


4036  6006 
147-4  1596 
1670  I   2304 


1277 

15*3 

18630 

1120 


189S 

2224 

12051 

460 


««"P'»i  meiSs. 


18721 
10306 
13091 
10630 

6712 
28133 

5161 


Week  ending  Jan.  12, 1871. 


Stock. 


6763 
3054 
3710 
3418 
3233 
16106 
3590 


3279 
2459 
2491 
4025 
2862 
16%3 
2909 


18639 
12870 
14915 
12083 
10490 
38151 
6320 


27560  '     25539       <139tt       38864       348SS      113468 


The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  1,011  bales,  and  are  to-night  19,524  bales  ln.is 
than  at  the  same  period  last  year.  The  receipts  have  also 
been  H  ,314  bales  less  than  the  same  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  an  in- 
crease since  last  week,  the  total  reaching  5,963  bales,  against 
4,006  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York  and  their  direction  for 
each  of  the  last  four  weeks;  also  the  total  exports  and  direction 
since  September  1,  1871 ;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year  : — 

KxpOETS  of  Cotton  (bales)  from  New  Vork  since  Sent.  1,  1871. 


Bremen  and  Hanover 

Hamburg. 

Other  porta. 


Spain,  O  orto,  Gibraltar,  &c,... 
All  otiiers 


Total  Spain,  &c. 
Grand  total 


6963^     183438 


The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1.  1871 : — 


Receipts. 


New  Orleans  .... 

Texas  

Savannati    

Mobile 

Florida 

South  Carolina  . 
North  (  arolina . 

Virginia  

Nortliern  l*orts  , 
Tennessee,  &c.  . 
Foreign   


Total  this  year  .... 
Total  l^s^.  year  


New  York. 


Tlus   Since 
weeli,  Sep.  1, 


2079  61478 
664  20794 
3066  63477 
...  j  1047 
1165  8424 
3837  73383 
1041 !  20588 
4778;  92968 
...  I  2628 
3613  48912 
81|  1704 


20084372293 


26544  614543 


Boston. 


This  I  Since 
week.  iSep.  1. 


...     '  13763 

1953;  7687 

'.'.'.     I  2233 

...     I  208 

3190.  35212 

1503  206.36 

1106  21807 

...     I  143 


9271  112568 


Philadelphia. 


This  i  Since 
week.  Sep.  1. 


...     I       616 

...     I       803 
545;     7483 


372     4529 


981;  12413 
988 


1121    2-4645 


This     Since 
week.  Sep.  1. 


...     i       511 
716     2928 


446  4556 
...  (  4431 
1275|  20752 


3630,  e«76 
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MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 


COMPABATIVB  STATEMENT  OF  THB  COTTOW  TbADE. 


Raw  Cotton 


Price,    !  Corresponding  week  in 

Jan.  26,  ■ ■ — 

1872.    I  1871.    1870.     1869.    1868.    1867. 


s    d 


8    d 


0 
0 

I  1 
I  1 
'  6 

I  0 
:10 
ill 


s     d 
OIH 


1 
1 
1 
1 

6  li 

7  m 


3    d 
0    84 


0    8 
0    8} 

0  llj 

1  0 

5  i\ 

6  lOJ 


13 


1* 
14115 

Hi  17 


Upland,  fair per  lb 

Ditto,  good  fair 

Pernambuco,  fair 0  104 

Ditto,  good  fair 0  10} 

No.  40  Mule  Yakx,  fair,  2nd  quality 

No.  30  Water  Twi.st,       ditto  j 

26-in,  60  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  5  lbs  2  ozs 

S9-ln,  60  reed,  G  >lil  End  Shirtings,  374l 

yards,  8  lb  (4  ozs  !  10    9     lO    7411     4411    0 

40-ln,  66  reed,  ditto,  ditto,  8  lbs  12  ozs,  11  9  ;10  8  12  9  12  3 
40-ln,  72  reeil,  ditto,  ditto,  9  lbs  6  ozs  13  9  jll  74  13  9  13  6 
39-in,  44  reed,  Red  End  Long  Cloth,  36' 

yards.  9  H'K ..\     9.9    _  9    0    11     3    10    74   9    3  jl2_  74 

Manchester,  Jan.  25. — Our  market  during  the  past  week 
has  retained  its  strong  tone,  with  prices  tending  against 
buyers.  The  strong  position  of  the  Liverpool  cotton  market 
compels  spinners  to  advance  their  quotations,  and  also  induces 
purchasers  to  come  in,  rather  than  take  the  risk  of  having  to 
pay  higher  rates.  In  cloth  there  has  been  generally  an  im- 
proved demand,  with  higher  values.  Printers  stiU  continue  in 
good  request,  and  may  be  quoted  Ijd  higher;  mulls  and  jacco- 
netts  have  also  been  freely  sold  at  better  prices ;  longcloths 
keep  steady,  though  more  freely  offered  than  the  varieties  just 


named.  T'cloths  and  domestics  are  in  fair  demand,  and  manu- 
facturers keep  clear  of  stocks,  though  the  production  is  of  an 
unremunerative  character.  Shirtings  still  continue  quiet,  the 
prices  asked  by  producers,  though  showing  a  great  loss,  not 
being  a  sufficient  inducement  to  the  shippers  to  increase  their 
already  too  heavy  stocks.  Yams  for  export  are  in  fair  request, 
more  especially  in  28's  to  32's  water  twist  and  40's  mule, 
which  numbers  may  be  quoted  ^d  per  lb  higher ;  fine  counts — 
viz.,  80's  and  upwards,  are  much  wanted  for  the  continent. 
The  home  trade  demand  continues  fair,  though  the  amount 
of  business  actually  transacted  is  not  above  the  average, 
manufacturers,  as  a  rule,  being  well  bought. 

Bradford, — The  wool  market  is  exceedingly  firm,  and 
staplers  are  holding  out  for  extreme  rates,  though  the  tone  is, 
if  anything,  quieter  than  it  was,  and  the  transactions  as  com- 
pared with  those  of  last  week  are  fewer  and  lighter.  Wools  of 
the  deeiJ-gi'own  class,  particularly  wethers  and  hogs,  are  in 
steady  request,  and  there  is  also  a  fair  business  doing  in  wools 
of  the  lower  quality,  including  britoh,  brown,  and  treat.  The 
yarn  market  continues  active,  though  the  extreme  rates  of 
spinners  tend  to  restrict  operations  in  many  instances.  The 
piece  market  is  not  active.  A  business  of  a  retail  character 
IS  done  for  most  quarters,  and  prices,  following  the  raw  mate- 
rial, are  stiff. 

Leeds. — In  the  cloth  halls  to-day  there  are  few  goods  to 
make  choice  of.  At  the  warehouses  supplies  are  continually 
flowing  in,  and  packing,  both  for  the  home  and  the  export 
trade  goes  on  busily.  The  to'(vn  is  overrun  with  buyers,  both 
British  and  foreign.  The  prices  ruling  are  paid  now  without 
murmuring.  All  raw  and  other  fibrous  material  is  at  firmer 
prices,  but  oil  has  fallen  10s  per  tun  since  Saturday. 

Rochdale. — There  is  not  a  little  uneasiness  among  the 
flannel  trade  on  the  subject  of  prices,  especially  of  the  prices 
of  the  future.  The  position  and  bearing  of  the  buyer  and 
seller  of  flannels  is  relatively  this — the  buyer  will  give  orders 
profusely  if  his  own  dates  for  deliveries  be  agi-eed  to ;  the 
seller  or  manufacturer  however  knows  too  well  the  impolicy  of 
binding  himself  to  prolonged  contracts  when  the  raw  material 
is  threatening  to  be  so  much  dearer.  Wool  sells  fairly,  but 
buyers  often  recoil  at  the  prices  named. 

Birmingham. — The  attendance  was  limited,  and  business 
was  virtually  at  a  standstill,  pending  the  adjustment  of  out- 
standing differences  with  the  colliers  and  ironworkers.  Iron- 
masters decline  to  enter  into  new  contracts  except  upon  open 
terms,  to  be  fixed  at  time  of  delivery,  and  though  specifications 
are  abundant,  it  is  next  to  impossible  to  get  quotations ;  \ll  is 
still  the  leading  prices  for  bars,  and  sheets,  angles,  strip,  and 
all  nail  rods  are  proportionately  dear. 

Dundee. — Our  flax  market  has  been  active  during  the  past 
week,  and  a  considerable  amount  of  business  has  been  done  in 
goods  on  the  spot  at  stiff  prices.  Consumers  have  come  for- 
ward more  freely  as  buyers  since  the  establishment  of  higher 
prices  aboad  and  the  general  upward  tendency  of  the  Russian 
markets  do  away  with  all  prospect  of  lower  rates  at  the  I'e- 
opening  of  the  navigation.  During  the  week  one  vessel  has 
arrived  from  Riga.  Tows  of  good  and  medium  qualities  are  in 
fair  request,  and  as  stocks  of  such  ai'e  light,  holders  refuse  to 
sell,  unless  at  full  i-ates.  The  firmness  in  the  yarn  market 
continues ;  considerable  business  has  lately  been  done  in  flax 
yarns,  and  the  upward  movement  of  prices  still  continues. 
Tow  yarns  are  in  good  demand,  and  very  firm.  Juto  yarns 
have  also  been  in  steady  request,  and  bring  full  rates.  Linens 
continue  to  be  in  extensive  demand. 


C  0  11  N. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Jan.  12. 
The  speculative  feeling  noticed  in  our  last  has  wholly  sub- 
sided, and  a  portion  of  the  late  advance  in  flotu-  and  wheat 
has  been  lost,  while  com  and  oats  have  declined.  The  receipts 
of  flour  have  continued  quite  liberal  for  the  season,  while, 
owing  to  a  variety  of  causes,  the  pressure  to  sell  has  increased, 
and  pi'ices  have  declined  10c  to  25c  per  barrel  from  the  highest 
figures,  but  are  not  materially  lower  than  those  quoted  in  our 
last.  There  has  been  some  shipping  demand  at  §6.65  to  ^6.75 
for  good  to  prime  lines  of  extra  State,  but  holders  have  not 
been  willing  to  accept  these  prices.  To-day  the  market  was 
dull,  holders  refusing  to  make  further  concessions  for  the  pur- 
pose of  selling.  The  wheat  market  has  been  fairly  active, 
mainly  for  export,  but  at  declining  though  iiTegular  prices. 
Speculation  has  wholly  subsided,  and  holdera  have  been 
making  a  much  better  show  of  samples.  More  recent  trans- 
actionn  embrace  No.  2  Chicago  spring,  81.54  in  store ;  No.  1 
spring,  at  §1.58  in  store;  amber  winter,  .?1.67  to  31.68;  and 
prime  white  Michigan  at  $1.75.  To-day  the  market  was  ex- 
cessively dull  for  spring,  and  our  quotations  are  nominal,  but 
there  was  more  demand  for  winter ;  a  boat  load  of  amber 
Pennsylvanias  sold  at  81.66,  and  two  boat  loads  of  white 
Michigan  at  §1.70  in  store.  Indian  corn  was  dull,  till  within 
the  last  two  or  three  days,  when  increased  receipts   of  new 
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com,  and  more  disposition  to  sell  old  from  store,  brought  a 
decline  in  prices,  and  led  to  more  activity,  prime  new  mixed 
selling  yesterday  at  75c  to  76c  afloat,  and  old  ditto  at  76c  to 
78c  in  store  and  afloat.  To-day  there  was  again  a  large  supply 
of  new  coi'n  on  the  market,  and  at  a  further  decline  the  entire 
ofierings  were  taken — fair  now  Southern  yellow  7310,  and  good 
to  prime  new  Western  mixed  at  74c  to  75c  afloat.  Rye  has 
declined.  Barley  has  met  with  a  fair  demand.  Oata  have 
been  dull. 

The  movement  in  breadstiifFs  at  this  market  has  been  as 
follows  : — 

Receipts  at  Xbw  Tork. 

, 1872. , 


For  the 

week. 

40.(i(13 

■2,119 

29,610 


Flour bbis 

Corn  meal; 

Wheat  bush 

Corn  270,430 

Rye 

Barley,  &c 00,550 

Oats   112,292 


Since 
Jan.  1. 
4(!,603 
2,119 
29,010 
270,430 

Oo'.ooO 
112,292 


Same  time 

Jan.  1.  1871. 

50,4.53 

1,083 

45,235 

104.258 

400 

12,200 

43,810 


iSxpoRTS  FROM  New  Yorx. 

1872. 


For  the 
week. 
11,512 


-1871.- 


Since  For  the 

Jan.  1.  week. 

32,260  35,391   . 

4,427  1,790  . 

98,424  164,408  , 

564,229  31,000  . 

17,990 


Since 
Jan.  1. 

62,059 

2,116 

300621 

44,761 


Flour bbls 

Corn  meal 1,390 

Wheat    bush     62,708 

Corn    253,992 

Rye 

Barley,   &c 

Oats" 822  1,.583  ...  1,583 

The  following  shows  the  visible  snpply  of  grain,  including 
stocks  in  store  at  the  pi-incipal  points  of  accumulation, 
and  the  amount  in  transit  by  rail  and  on  lakes  and  on  New 
York  canals,  January  6,  1872  : — 


In  store  at  New  York    

In  store  at  Albany 

In  store  at  BuHalu 

In  store  at  Chicago*  

In  store  at  Milwaukee  

In  store  at  Duluth „ 

In  store  at  Toledo Dec.  30 

In  store  at  Oetroit 

In  store  at  Oswego Dec.  31 

In  store  at  St  Louis  

In  store  at  Boston „ 

In  store  at,  Toronto , 

In  store  at  Montreal  .".„. 

In  store  at  I'liiladelphia  

In  store  at  Baltimore* „,. 

Amount  on  New  York  canals 

Rail  shipments  for  week 


Total  in  store  and  in  traosit  Jan.    6.  1872... 

—  —  Dec.  30,  1871... 

—  —  Jan.    7,  1871... 


Wheat.       Corn 


bu8^t 

3,867,615 

19,700 

476.000 

l,398.a33 

1,318,000 

18,900 

437.1-47 

163,410 

736,582 

4*9,636 

11.109 

2S.075 

293.496 

346,800 

140,000 

1,118.203 

29,438 


Oats. 


10,844,473 
10,801,0i;3 
10,623.854 


bush.         bush. 

8.5:j,300|  2  741,385 
iUmt  198,000 
316,4<X! 
824,368 
107,864 


458,000 

3,8-19,869 

107,260 


357,864 
22,498 

227,919 
25,398 

277,913 
3,374 

203.766 

198,768 

23.5.00C 
1,033,312 

339,569 


Barlev. 


262,480 
145,023 
209,487 
195,78: 
269,132 

66,8681 

13,330 
337,000 

SO.OtX) 
623.07.') 

90,063 


8.3.30,637  e,4<!9,317 
7,017,461  6,217,291 
2.379,898   3.477,.-)93 


t>U8h. 

235,608 
92,000 
19i,322 
62S.0S0 
46,990 

36,715 
36,898 
39,851 
38,478 
06,088 
31,391 
10,200 

128,800 
2  ),000 

499.(154 
62,859 


2,054,334 
2.436.884 
1.873,837 
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STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  mild  open  weather  which  has  prevailed  has  greatly  de- 
teriorated the  condition  of  the  wheat  now  coming  to  hand,  the 
samples  being  generally  damp.  T^-ade  has  been  much  re- 
stricted in  consequence,  millers  refusing  to  purchase  the 
wheat  in  its  present  condition,  preferring  to  await  the 
return  of  more  favourable  weathei.  Accordingly  the 
sales  effected  here  have  been  in  retail  only,  though 
considerable  firmness  was  apparent  in  regard  to  prices  at 
the  ojxining  of  the  week.  To-day,  however,  the  market  became 
much  depressed,  and  sales  could  only  be  effected  at  a  reduction 
of  Is  per  quarter  on  both  English  and  foreign  wheat.  There 
has  been  a  large  show  of  the  latter  on  offer,  and  stocks  are  on 
the  increase.  The  depression  in  the  market  has  been 
increased  by  the  receipt  of  advices  reporting  declining  quota- 
tions both  at  New  York  and  m  the  south  of  Europe.  Flour 
has  ruled  dull,  and  the  tendency  of  the  quotations  has  been 
downwards. 

Spring  corn  has  been  very  inactive.  Beans  and  peas  have 
given  way  Is  per  quarter,  while  oats  have  been  in  unsound 
condition,  and  have  sold,  as  with  maize,  at  a  slight  reduction. 
The  supply  of  grinding  barley  has  been  in  excess  of  the 
demand,  and  prices  are  Is  lower. 

5Ir  George  Doi-nbusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade  :— During  the  last  eight  days  13  grain 
and  seed-laden  vessels  have  amvcd  at  ports-of-call,  viz.,  6 
wheat,  1  maize,  3  barley,  2  oats,  1  palm-kernels.  The  floating 
gri-ain  trade  has  been  quiet  in  tone,  but  without  much  altera- 
tion in  prices.  Wheat  has  been  slow  to  sell  at  a  slight  reduc- 
tion in  prices.  Maize  was  at  first  dull,  but  later  improved. 
Barley— Two  cargoes  have  been  readily  sold  at  about 
tost  week's  prices.  Rye— Only  one  cargo  has  been  sold 
at  about   late   rates.     The   reported   sales  are   as  follows  :— 


Wheat — 17  arrived  cargoes  :  new  Ghirka  Odessa,  50s  6d  to 
51s  3d;  Nicolaieff  Ghirka  Odessa,  50a  9d;  new  Ghirka  from 
Nicolaieff,  51s  ;  new  Marianopoli,  52s ;  hard  Taganrog,  45s  ; 
new  coasta  Ghirka  Taganrog,  52s ;  new  Berdianski,  51s  3d  to 
51s  7 Jd  per  492  lbs ;  yellow  Polish,  from  Odessa,  47s  6d  ; 
Saide,  from  Alexandria,  44s ;  No.  1  spring,  from  New  York, 
548  6d  ;  Chilian,  58s  per  480  lbs.  Maize — 4  an-ived  cargoes  : 
Moldavian,  from  Sulina,  31s  per  492  lbs ;  mixed,  from  New 
York,  31s.  9d  and  32s  Gd  ;  old  ditto,  328  3d  per  480  lbs.  Barley 
— 2  an-ived  cargoes  :  Kustendje,  25s  9d ;  new  Danubian,  from 
Ibrail,  25s  7J(1  per  400  lbs.  Rye — 1  an-ived  cargo  Galatz, 
34s  fid  per  4801bs.  Linseed  quiet,  and  rather  cheaper.  Ai-rivedin 
London  50  tons  Patna,  63s  ;  and  100  tons  E.  I.,  from  Calcutta, 
62s  3d  per  410  lbs;  onpassagelOOtonsE.  I.,  from  Calcutta,  63s  6d 
per  410  lbs  :  and  2  cargoes  Odessa,  at  59s  and  60s  per  424  lbs ; 
1  cargo  Odessa,  60s  per  424  lbs.  Rapeseed  quiet.  Cottonseed 
inactive,  and  prices  almost  nominal.  Shipped,  or  to  be  shipped, 
500  tons  Egyptian,  from  Alexandria,  81 17s  6d. 
PRICES  CURRENT   OF  CORN.  &c. 


Wheat — English,  white,  new...  58  @  61 

—  red,  new 56        58 

—  white,  old 

—  red.    Id  

Kcenigsberg  and  Dantzig   Sne 

old  64        66 

Koenigstjers&  Dantzig  new...  61        64 

Rostock,  Wismar,  &c.,  old 60        62 

Stettin  and  H;imburg    

Dani  h  a-id  Holstcin 68        60 

St  Petrsbrg,S.xjnska..pr49eIb  54        56 

Common  ditto  52        53 

Kubanka   47        43 

Mariatiopoli  and  Berdianski...  62        63 

Odessa   61         53 

Taganrog  

San  Fra-cisco,  Chilian,  &0.  ...  62        84 
New  Zealand  and  Australian..  62        64 

American,  winter   57        59 

—        spring    55        67 

Barley — FngiiJih,  making  36        41 

Scotch,  malting  37        41 

—  grin(li..g 

Danish,  rjalting 

French      do        32        34 

Foreijin,  di8tillin£r...pr  4!i2  lb 

—  stout  grinding 32        34 

Danube  &,0dessa,8ic.pr  400111  28        27 
Egyptian,  kc 

Beaks— English 37        43 

Dutch.      Hanover,      and 

French per  480  lb 

Egyptian  and  Sicilian  33        37 

Pi:as — English, white boilr3,new  43        45 
Engll-ih,  grey,  dun,  and  maple, 

new 

English,  blue,  new 60       60 

Foreign,  white  boilers,  now  ...  42        44 

—  feeding,  old 

Rye— English  pcrqr36        37 

Foreign,  new per  480  lb  30        32 

Oats— English,  Poland  &  potato  25        30 
—       white  and  black  24        28 


Oats  (continued) — 
Scotch,  Hopeiown  and  potato  29  (S)  30 

—  Anjus  and  ttandy    ...25        26 

—  common  24        26 

Irish,  potato 

—     white,  feed  ...per  304  lb 

Danish,  kilii  dried'.'.".'per  320  lb  23        24 

Swedish 20,*  2176 

Finland 21/6     22 

Archangel,  St  Petersburg 20/6  21/6 

Riga   20        21 

Dutch  and  Hanoverian,  &C. „ 

Tares— 

English,  winter,  new  ...per  qr  40        42 

Scotch,  large    

Foreign,  large,  feeding 33        38 

Linseed  Cakks — 

English per  ton  £101     Hi 

Foreign 10        12 

IsniAN  Corn — 

American,  white  ...per  480  lb 

—        yell iw  and  mixed  33     32/6 
Galatz,  Odessa,   and  Iliraila, 

yellow    33        34 

Trieste,  Av.cona,  &c •• 

Flouk — Nominsl      top      price, 
town-made,  deliveied  to  the 

bikiT    per  280  lb  50 

Town-made,  households   and 
seconds,    delivered    to    the 

baker 41       44 

Country  marks 38        41 

Hungarian    41        63 

French   

American  and  Cana'jian,  fancy 

brand   per  196  lb  29        32 

Do,  superfine  to  extra  suiirfine  27        29 

Do,  common  to  fine 25        27 

Du,  heated  and  80ur  23        27 

Oatmeal — 

Scotch,  fine   per  ton  £15 


round £15 

BLACK    SEA,    MEDrTEBRANEAN     AND   OTHER  ARRn'ED  CARGOES. 
COST.   FREIGHT,   ANB    INSURANCE. 


Wheat — Sea  of  Azoff,  Berdnsk., 

Marianopoli  per  492  lb  61  @  63 


Sea  of  Azo"  harJ  45 

—  Tair:inn'g,  soft...  44 

Odessa  and  Nicolaieff  Ghirka  50 

—  hard 45 

—  Polish per  480  lb  60 

Danube,  soft 43 

Galatz  Ghirka 48 

Tiioste  

S.  Francisco,  Chilian„pr  5001b  ... 
American  red  wlnter..pr  480  lb  57 

— ■  spring 65 

Egj-ptian  46 

Barley — 
D.inish,  kiln  dried.. .per  4241b  ... 
undrie<l 


Barley  (continued)—  s  s 

Danube  &  Odessa.. .per  400  lb2V6@26tS 

Egyptian  

Smyrna,  Sec •• 

Beans — 
Egyptn,  Sicilian,  &c..pr  4301b  32/6 

Lentils — 

Egvptian  and  Sicilian 

Indian  Corn— Per  480  &  492  lb 
Galatz.  Odessa,  anu  Ibr^ila...  33 
American,  yellow  and  white...  31 
Salonica  and  Enos 

Rye— Black  Sea,  &c...per  480  lb  33 

Oats- 

Swedish,  no^v per  320  lb  .« 

Danish,  new 

Archangel  &Petrsbrg.. p. 304  lb  — 
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COLONIAL  AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 
For  Report  of  this  Day's  Markets  see  "  Postscript." 

MiNOiso  Lank,  Friday  Mohotko. 

Sugar. — During  the  week  the  market  h.aa  continued  fl.it,  with  very 
limited  transactions  gononilly,  this  depression  boiug  attnbulahle  to  the 
unsatisfactory  state  of  the  refined  trade  here  and  tlie  large  quantity  of 
foreign  goods  expected.  Low  descriptions,  including  Jfanila,  cannot 
be  si'ld  unless  at  some  reduction  upon  previous  quotations.  The  small 
quantities  brought  to  auction  this  week  h'lve  boon  chiefly  bought  in. 
West  India  is  without  alteration  for  refining  kinds,  sales  to  yesterday 
amounling  to  only  548  casks.  Beet  sugar  is  held  for  higher  prices,  con- 
sequently few  fresh  contracts  are  reported.  Arrivals  have  been  mode- 
rate in  extent.  The  deliveries  now  show  an  unfavourable  contrast  by 
last  year's,  but  the  stock  is  deficient  by  over  2-l,000  tons  for  this  port, 
and  about  28,000  tons  for  the  Kingdom. 

Mauritius. — Small  sales  hare  been  made  privately,  including  fine 
grainy  at  87s  Cd  per  cwt. 

Madras. — There  has  not  been  any  business  done  in  Jaggery.  .3,996 
bags  native,  &c.,  kinds  offered  by  auction  were  withdrawn.  A  few  lot» 
yellow  native  have  sinco  sold  at  2i)s  to  SOs. 

A'n(rt/.— 748  b.aga  5.33  pockets  were  partly  disposed  of.  Brown,  288  6d 
to  2\)i  6d  ;  a  few  lots  gi-ainy,  328  Cd  to  34s  per  cwt. 

Pmmig. — 700  bags  brown  have  sold  at  24a  to  24s  6d. 

Foreiijn. — There  have  not  been  any  saloi  reported  in  Manila.  600 
casks  Cuba  have  changed  hands  at  323  Cd  per  cwr. 

Fhatinrj  Crnyoes.—Ono  of  Bahia  at  24s  3il  for  the  United  Kingdom; 
one  of  Havana  for  the  continent,  no  particulars  given. 

Refined. — There  has  boon  a  yery  limited  business,  and  the  demand  is 
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without  improvement.     Prices  are  not  quoted  lower  than  before,  but 
may  be  considered  almost  nominal. 

Rom. — A  few  sales  have  been  effected  in  West  India,  and  rather  a 
quiet  tone  pervades  the  market.  Demerara  has  sold  at  Is  lOd  to  2a 
proof  for  puncheons,  and  higher  for  smaller  packages.  The  business  in 
Jamaica  includes  some  at  Ss  6d  per  gallon. 

Cocoa.  —The  public  sales  of  Trinidad  have  inoludbd  some  parcel!  of 
the  new  crop,  which  met  a  steady  demand — 9SG  bags  being  chiefly 
disposed  of:  gray  and  red,  64s  6d  to  81s  6d;  very  good  to  fine,  85s  to 
108s.  101  bags  Grenada  were  bought  in ;  also  the  chief  part  of  2G2 
bags  Surinam.  By  private  contract  a  small  parcel  of  Guayaquil  has 
sold  at  57s  per  cwt. 

Coffee. — The  public  sales  this  week  have  gone  off  at  full  prices,  the 
market  showing  unabated  flrmoss,  and  the  stock  hare  is  still  small,  viz., 
18,250  tons  against  25,270  tons  last  year  and  22,720  tons  in  1S71  and 
1870  at  corresponding  dates.  Business  has  been  done  in  native  kinds 
afloit  at  the  recent  advance,  viz.,  TOs  for  good  ordinary  quality.  Brdzil 
cargoes  have  obtained  even  higher  rates  than  last  quoted,  three 
sellin.; :  one  Rio  on  the  basis  of  7l3  9d  for  a  near  port ;  ono  ditto  at  equal 
to  71s  3d;  and  one  Santos  no  particu'ars  given.  800  bags  St  Domingo 
to  arrive  at  G7s  for  the  Mediterranean,  and  for  the  same  destination  a 
cargo  at  69s.  At  the  public  sales  810  casks  77  barrels  446  bags  plantation 
Ceylon  all  sold  :  middling,  77s  to  82s ;  good  middling  and  bold,  833  to 
873  6d.  Of  656  bags  native  the  bold  realised  723  ;  smaller  69s  6d. 
455  cases  1,655  b..gs  East  India  :  Wynaad.  7l8  6d  to  76s  6d  ;  native 
kinds,  70s  to  733  ;  Mysore  and  ^feilghorry,  77s  6d  to  893.  135  packages 
Mocha  at  8(i3  to  885  6d  for  sm^U  beiTy.  103  half-bales  pale  Malabar,  73s 
to  76s.  450  bags  damaged  Java  at  743  6d  to  81s;  fine  brown,  91s 
6  casks  265  barrels  and  bags  Jamaica :  ordinary  to  good  fine,  chiefly 
ordinary,  qualities  at  68s  to  733  6d.  164  bags  washed  Rio  were  partly 
sold  at  77s  for  middling  colory.  630  bags  Bahia  bought  in  above  the 
value.     238  bags  Costa  Rica  were  chiefly  damaged. 

Tea. — There  has  beeti  a  large  quantity  offered  from  recent  arrivals, 
but  the  mai'ket  continues  firm,  and  the  trade  hare  bought  freely  of 
common  to  fair  grades  of  red  leaf  congou  at  about  foimer  prices,  the 
importers  generally  meeting  the  demand.  Fine  qualities  of  Indian  have 
met  a  steady  demand,  also  the  common  and  medium  with  strength,  but 
weak  teas  are  dull.  About  4,000  packages  brought  to  auction  this  week 
have  not  altered  the  general  quotations  of  Indian  growth.  As  usual,  a 
portion  Drinted  in  the  catalogues  had  sold  previously. 

Hick. — There  has  been  some  improvement  in  tlie  demand  th  is  week. 
On  the  spot  about  15,000  bags  Nocrancie  Arracan  and  Bassein  have  sold 
at  9s  9d,  a  parcel  of  fine  white  Bengal  at  128  9d,  and  Madras  at  lOs  3d 
to  lOs  6d  A  floating  cargo  of  780  tons  Necnmcie  Arracan  reported  for 
the  continent  at  10s  OJd ;  one  of  630  tons  Rangoon  at  lOs  6d  for  Liver- 
pool, both  off  the  coast.  About  800  tons  Ballam,  &a.,  at  Ss  9d  to  8s  10 jd 
per  cwt,  ox  quay.  The  stock  is  reduced  to  37,270  tons,  against  56,000 
tons  last  year,  and  49,920  tons  in  1870  at  the  same  time. 

Sago  is  quiet,  with  continued  large  supplies.  750  boxes  by  auction 
■were  taken  in  at  193  6d  small,  and  2,056  bags  at  17s  9d  to  18a 
per  cwt. 

Sago  Flour. — 200  tons  Borneo  have  sold  afloat  at  I63  6d  per  cwt. 
Tapioca. — 646  bags  part  sold  at   2^d   to  2 j  1 ;  a  few  fine  Singapore 
at  3d  to  3id  per  lb. 
Pkari,  Tapioca. — 424  bags  sold  at  2O3  to  23s  6d  per  cwt. 
Tapioca  Flouk. — Of  1,310  bags  a  few  lots  realised  2ii  per  lb. 
Black  Pbi'PKk. — A  few    sales  have   been  made  by  private  contract 
at  last  weeks  rates.     Penang,  5^d  to  5|d,  according  to   terms  ;  Singa- 
pore, 6^d.     At  auction  yesterday  872   bags  Penang  partly  sold  at  5^d, 
and  224  bags  Malabar  were  taken  in  at  6^d  par  lb  for  common  greyish. 
White  Pepper  has  been  depressed  in  value  by  the  increased  supply 
offering.     AJ  the  public  sales  yesterday   866   bags   about   half  sold  at 
id  decline  on   last  week's  rates:  Penang,   llfd  to   11  jd;  a   few   lots, 
Il|d;  Singapore,  lljd  to  Is  per  lb. 

Cinnamon. — The  next  quarterly  sales  will  probably  amount  to  3,000 
bales.  287  bales  Ceylon  were  printed  in  the  spice  catalogues  this  week, 
but  only  partly  sold  at  easier  rates,  including  a  few  bales  good  first  sort 
at  23  lid  to  33  per  lb. 

Cinnamon  Chips. — The  large  quantity  brought  forward  yesterday 
unsettled  the  market,  the  late  advance  being  partly  lost.  3,157  bags  2 
cases  only  partly  sold  at  4^d  to  6Jd ;  one  lot,  8d ;  bark,  3d  to  4d 
per  lb. 

Other  Spices. — Of  130  packages  mace  a  small  portion  only  sold  at 
barely  former  rates.  Common  Java  kind,  4s ;  Penang,  4s  2d  to  4s  5d ; 
low  and  out  of  condition,  3s  3d  to  3s  lid.  305  cases  nutmegs  about  one- 
thii'd  part  found  buyers ;  shrivelled  and  defective,  is  to  Is  Gd ;  sound 
68  to  62's,  33  7d  to  os  lid  ;  78,  33  5d  to  3s  6d,  being  rather  lower  prices. 
60  bales  Zanzibar  cloves  were  taken  in  at  4d  ;  husmoss  probably  at  a 
shade  less.  300  bales  clove  stems  part  sold  at  2tl.  Of  524  bags 
pimento  about  150  bags  low  grey  of  old  import  sold  at  3jd  per  lb.  313 
cases  Cochin  ginger  were  partly  disposed  of  at  ."»0s  for  wormy.  80  bags 
Bengal  bought  in  at  35s.  100  boxes  unworkod  cassia  lignea  with- 
drawn ;  also  148  boxes  cassia  buds ;  25  bales  fine  cassia  vera  at  92s ; 
51  cases  low,  at  19s  to  203  per  cwt. 

Saltpetre. — The  market  is  quiet.  About  1,500  bags  Bengal  have 
gold  on  the  spot  at  rather  irregular  prices.  Refraction  7^  to  5^,  29s  3d 
per  cwt.     No  busino3s  reported  for  arrival. 

Drjsaltery  Goods. — A  speculative  demand  has  prevailed  for  gambler, 
with  sales  of  some  extent  at  advancing  prices  from  20s  3d  to  21s  ex 
ship.  123  bales  pressed  cubes  by  auction  *ere  laken  in  at  233.  The 
deliveries  are  large,  and  the  stock  decreasing.  Cutch  is  firmer.  1,620 
boxes  by  auction  sold :  fine  Pegue,  27s  to  27s  3d ;  good  Calcutta,  25s 
to  25s  6d.  Privately  sales  at  the  above  prices  and  Calcutta  to  arrive  at 
253.  Turmeric  has  sold  at  18s  9d  to  19s  6d  for  Bengal,  but  is  now  quiet. 
1,000  bags  by  auction  were  taken  in.  1,065  packages  Madras  part  sold 
at  15s.  51  chettj  ordinary  lac  dye  were  bought  in.  Fine  has  sold  for 
arrival  at  2s  per  lb.  Myrabolanos  by  auction  143  to  15s  per  cwt. 
Cochineal  has  been  in  demand  since  the  last  sales.  The  stock  has  been 
increased  to  nearly  12,000  serons,  &s. 

Shellac. — Fine  qualities  are  steady,  but  the  market  generally  has 
been  rather  quiet.    407  chests  by  auction  part  sold :  native  orange. 


8/  7s  6d  to  8/  10s;  good  second  orange,  8/ 153  to  8/ 17s  6d;    button 
sorts,  common,  7/  lOs  to  8/  10s  per  cwt. 

Indigo. — The  declarations  for  the  sales  next  month  are  now  12,930 
chests.  The  market  is  steady,  but  trauiactious  limited,  pending  the 
approaching  siles. 

Metals. — There  has  been  more  activity  in  the  market.s,  and  the  lead- 
ing feature  is  the  large  business  in  tin,  at  advanced  quotations. 
Transactions  have  baen  chiefly  speculative,  and  too  numerous  to 
enumerate.  Nearest  value  on  the  spot,  145/  to  146/ cash:  but  contracts 
have  boon  mido  at  140/  up  to  148/  for  delivery  and  afloat.  Common 
English  tin  has  risen  to  148/  to  149/,  A  good  demand  exists  for  tin  plates 
at  the  quotations.  A  great  deal  of  business  has  been  done  in  Scotch  pig 
iron  at  rising  prices,  ranging  fiom  73s  9d  to  763  6d  cash,  and  closing 
to-day  at  the  latter.  Bar  iron  is  held  for  advanced  rates.  !-pelter 
firm.  Silosian,  22/  to  22/  58.  A  few  sales  have  been  effected  during 
the  week.  Load  is  steady.  The  demand  for  copper  baa  improved 
owing  to  advices  of  small  charters  from  South  America.  Chili,  &c., 
86/  to  88/;  Walaroo,  96/  10s  to  98/  per  ton,  according  to  conditions. 

Jute. — li-ovoral  sales  have  been  reported  for  arrival,  chiefly  at  22/  5s 
to  25(  10s;  but  tho  market  is  quiet  on  the  spot.  T  o  stock  in  London 
is  unusu.-illy  heavy,  nearly  116,000  bales,  and  the  deliveries  have  r?ither 
fallen  oft'.  At  Dundee  several  arrivals  have  taken  place.  The  public 
sale  hold  hero  on  Wednesday,  comprising  12,848  bales,  wont  at  rather 
1  ->wor  rates  for  common,  viz. : — 15/  to  18/  Ss ;  middling  to  good  and 
fine.  20/  to  27/  15s  pur  ton. 

Linseed. — Imports  continue  liberal,  but  the  demand  is  not  active. 
Calcutta,  623  3d  ex  ship  ;  to  arrive,  63s  to  63s  6d.  Odessa  seed  has  sold 
afloat  at  59s  to  6U3,  including  some  now  on  passage.  Azov  quoted  633 
per  quarter. 

Petroleum  is  firmer,  all  cheap  pircek  offered  being  sold.  Is  5jd  to 
Is  6Jd  per  gallon  is  now  the  value  according  to  date  of  delivery. 

Tukpeniine  is  dull,  and  lower.  French  and  American,  51s  6d  per 
cwt. 

Oils.— Common  fish  oils  firm.  Pale  seal  has  risen  to  37/  to  37/  1 
Southern  scarce.  Sperm  has  become  quiet,  with  sellers  at  98/.  A  few 
sales  have  been  made  in  olive.  Mcgadore,  49/  5s  to  49/  lOs  up  to 
52s  lOs  per  tun  for  Malaga.  There  has  been  an  improved  demand  for 
cocoa-nut.  Ceylon,  38/  on  the  spot,  38/  lOs  for  arrival.  Cochin  i3 
quiet,  at  44/  to  45/.  The  price  of  palm  has  not  fluctuated,  being  40/ 
for  Lagos  downwards.  Linseed  oil  quiet,  at  32/  15s,  and  for  the  next 
four  months  33/  accepted ;  later  months  quoted  33/  5s  to  33/  10s. 
English  brown  rape  quiet,  at  42/  to  42/  53,_and  for  delivery  in  the  last 
four  months  41/  10s  ;  refined  44/  IO3  ;  foreign  ditto,  46/  per  tun. 

Hides. — Tho  sales  of  East  India  held  yesterday  went  at  full  rates,  to 
Id  advance  for  light  weights,  but  heavy  were  cheaper  in  some  cases. 
96,600  kips  chiefly  sold.  27,740  tanned  hides  went  at  full  to  higher 
prices ;  and  10,130  buffalo  at  ^i  to  ^d  per  lb  advance. 

Tallow. — The  declarations  for  to-day's  sales  amount  to  about  2,600 
casks,  chiefly  Australian,  tho  large  supply  of  which  keeps  prices  of 
foreign  from  any  material  advance.  During  the  week  Petersburg  hai 
sold  at  declining  prices,  and  the  market  is  now  quiet  at  SOs  6d  on 
the  spot,  51s  to  51s  3d  March,  and  48s  per  cwt  for  the  last  three  months. 
P^ABTloULAliS  o*'  Tai  LOW — Moiiday,  Jan.  22  1872. 

casks.  casks.  casks.  casks. 

1889.  1870.  1871.  1872. 

Stock  tills  day «,679    ...    28.891     ...    3»,9«0    ...    30,837 

Delivery  last  week 2,014    ...      2,011    ...      2,319    ...      1,444 

Ditto  1st  June 64,799     ...    60,538    ...    80,150    ...    78,966 

Arrivals  last  week 3,221    ...         601    ...      3,497    ...      2.543 

Ditto  since  1st  Ja  e  87,2.33     ...    60,312     .„     87,350    ...     7,8008 

Price  of  Y.C 43s  64    ...    46s  Od     ...    4o3  3d     ...    61s  6d 

Price  of  town  48s  6d    ...    47b  3d    ...    46s  6d    ...    43s  Od 


POSTSCRIPT.  Friday  Evening. 

SuGAB. — The  market  remains  dull.  There  were  not  any  public  sales 
to-day,  and  only  41  casks  West  India  sold.  A  small  floating  cargo  of 
Mauritius,  about  No.  14,  sold  for  a  near  port  at  Sis  6d  per  cwt. 

Coffee.— At  the  publi ;  sales  143  casks,  141  barrels  and  bags  planta- 
tion Ceylon  obtained  very  full  prices.  1,726  packages  East  Indian, 
chiefly  in  small  lot3,  went  without  further  alteration  in  value.  337 
packages  Mocha  part  sold  at  88s  6d  to  933.  1,657  bags  Manila  were 
taken  in  at  70s.     Business  w-as  done  in  native  afloat  at  703  per  cwt. 

Tea. — 3,976  packages  by  auction  sold  at  high  prices  for  fine  green. 
Other  kinds  rather  unregularly. 

Rice.— 2,722  bags  good  bold  white  Bengal  sold  at  12s  to  12s  6d.  298 
bags  Sladras  at  10s  6d. 

Saltpetre.— Business  was  done  to-day  upon  terms  not  transpired. 

Gamuiek.— 3,800  packages  by  auction  part  sold  at  233  6d  to  258  6d 
for  cubei. 

Other  Dkvsalteuy  Goods.- Farther  business  reported  in  cutch  at 
263  to  27s.  692  bags  Bengal  turmeric  wore  bought  in  at  193  6d.  76 
bales  Bengal  salflower  part  sold  at  7/ 10s  toll/  7s  6d  per  cwt.  Ill 
chests  lac  dye  were  taken  in. 

Shellac— 167  chests  found  buyers,  including  button  sorts  at  7/  lOs 
to  9/  5s  per  cwt. 

Oil.— 503  casks  cocoa-nut  by  auction  part  sold  at  38b  for  Ceylon,  but 
tho  bulk  withdrawn.  184  casks  palm  oil  sold  at  353  to  373  6d  per  cwt 
for  Loando. 

Tallow.— Of  2,531  casks  Australian  by  auction  about  900  sola  at 
rather  lower  rates,  from  43s  to  468  3d.  Town  was  reduced  to  47s  8d 
per  cwt. 

ADDITIONAL  NOTICES. 

Dry  Fruit. — There  is  no  new  feature  in  the  fruit  market. 

Colonial  Wool.— Market  very  firm,  good  brisk  demand,  stocks  very 
low,  scarcely  anything  offering,  upward  tendency  in  price. 

Hemp. A  considerable  business  done  in  Russian  this  week,  princi- 
pally for  export  to  France  ;  more  business  done  in  Manila,  and  leas  dis- 
position to  sell. 

Silk. — Market  firm.     No  change  in  prices. 

Seeds. — There  is  a  fair  business  passing  in  seeds  at  late  quotations. 

Tobacco. As  micht  be  expected,  after  tho  sales  made  last  week, 

I  there  has  been  but  little  done   in  North  American  tobacco,  purchasers 
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only  having  operated  ta  a  very  small  extent,  and  that  for  thoir  imme- 
diate requirementB.  In  subatitutcg  and  segar  tobacco  there  has  been  a 
fair  business  done.  Pi-ices  of  the  latter  may  bo  quoted  higher,  with  a 
good  demand. 

Leatheu. At  Loadenhall  on  Tuesday,  the  supply  of  leather  was 

again  very  small.  During  the  week,  and  on  Tuesday,  the  demand  was 
very  active  for  English  butts,  sspecially  those  of  light  weights,  English 
shoulder.-j,  bo.^t  light  English  bellies,  light  dressing  hides,  prime  shaved 
hides,  and  English  horse  hides.  On  light  English  butts,  English 
shoulders,  and  prime  light  English  bellies  an  advance  of  Jd  per  lb  may 
be  quoted. 

Metals. — There  has  been  a  good  deal  of  business  doing  during  the 
week.  Cop]»r  had  faltered  slightly,  but  yesterday  the  news  came  of 
small  charters  'rom  Chili,  and  a  rally  took  place  in  consequence.  Iron 
may  bo  said  to  be  still  dearer.  Tin  has  shown  extreme  fluctuations. 
Spelter  is  steady,  and  that  applies  also  to  lead.  Tin  plates  are  in  great 
domand. 


METROPOLITAN    CATTLE    MARKET. 
Monday,  Jan.  22. — The  total  imports  of  foreign   stock  into  London 
last  weeli  amounted  to  7,091   head.      In   the  corresponding  week'  in 
1871,- wo   received  2,017;    in   1870,    6,009;   in   1869,   2,039;    and   in 
1,573  head. 

SUFPLIKS  ON   SaT-E. 

Jnn.  23,  1871.  Jan.  22,  1872. 

Beasts 2.380    2,970 

Sbi'cp 10,740    16,930 

Ciilv,» 22 97 

Pit's 60    CO 


1868, 


Inferior  b'ef 3 

Middling  ditto    4 

Prtn^e  arge  ditto    4 

Prime  small  ditto  4 

Veal 6 


METROPOLITAN  MEAT  MARKET. 
Per  8  lbs  bv  the  carcase, 
d        9 

4 


d  I                                              8    d  8  d 

4    0  1  Inferior  mutton  3    8  to  4  4 

0        4     4  I  Middling  ditto 4    6  4  10 

0        4    6    Prime  liittu  4  10  5  2 

6        4     8     Lar^'e  porli 3    4  3  8 

4        6  10  I  Small  pork  4    0  4  6 


POTATO   MARKETS. 
Borough  axd  Spftalfields,  Friday,  Jan.  26. — There  have  been  good 
supplies  on  offer.     The  trade  has  been  slow,   at  late  rates.     Regents, 
100s  to  120s;  flukes,  lOOs  to   UOs ;  rocks,  703  to  85s;  Victorias,  120s 
to  1403 ;  French,  60s  to  75a  per  ton. 

HOP  MARKET. 
Borough,  Jan.  26. — Our  market  continues  firm,  but  in  the  country 
the  demand  has  somewhat  subsided.  Golding  Mid  Kents  are  scarce, 
and  in  good  request  at  extreme  rates.  Mid  and  East  Kent,  10/ to  17/; 
Weald  of  Kent,  8/  10s  to  10/  10s  ;  Sussex,  7/  58  to  9/  9s ;  Farnham  and 
country,  11/  to  16/.  Yearlings:  Mid  and  East  Kent,  3/  to  6/  10s; 
Weald  of  Kent,  3/  to  5/  los ;  Sussex,  3/  to  5/  5s  ;  Farnham  and  country, 
4/103  to  7/;  olds,  1/53  to  2/. 


LIVEEPOOL    MARKETS 


WOOL. 

fFROM  OCR  OVfS  C0R«E3P0MDF.Nr.) 

FWDAV,  Jan.  26. — The  public  sales  of  East  India  held  here  this  week 
have  gone  of?  very  satisfactorily,  the  prices  obtained  showinp  an  unpre- 
cedented advance,  ranging  from  2d  up  to  6d  per  lb  in  some  cases, 
higher  than  in  November  last.  The  quantity  catalogued  was  but  small, 
6,900  bales,  and  of  these  about  500  bales  wore  not  landed  in  time.  Next 
week  13,000  bales  of  sundry  kinds  of  foreign  wool  will  be  offered  from 
the  30th  inst.  to  1st  proximo. 


ctjc    0n^ntt. 


Tuesday,  Jan.  23. 

BANKRUPTS. 

Robert  Kinder  Mann  and  Leighton  Terry,  Lime  street  chambers,  City, 

merchaots. 
John  Canevali,  Liverpool,  licenced  victualler. 
Edwin  John  Makin,  Sheffield,  slate  merchant. 
Samuel  Henry  Wardenburg,  Manchester  and  Liverpool,  shipping  agent. 

SCOTCH  SEQUESTRATIONS. 
John  Somervillo,  Glasgow,  contractor. 
James  Barclay,  Catrine,  horse  dealer. 
William  Beattie,  Glasgow,  late  spirit  merchant. 
William  Hogg,  Edinburgh,  outritting  warehouseman. 
Alexander  Gilray,  Strono,  Argyleshiro,  hotel  keeper. 

TBk  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

Edward  Menzies,  Belmont  cottage,  Guernsey,  deputy  inspector-general 

of  hospitals  in  her  Majesty's  army. 
James  Wdllam  I)Owick,  Aldersgate  street,  hosier. 
Charles  Lloyd,  Fenchurch  street,  rope  and  sail  maker. 
Richard  John  Haynos,  Lower  Thames  street,  wine  merchant. 
Stephen  Dent,  Curtain  road,  Shoraditch,  brass  finisher. 
Edward  James  Randall,  Etholburga  house,  Bishopsgato  street,  secretary 

of  the  Porte  Alegre  and  New  Hamburg  Railway  Company   (limited), 

and  public  accountant. 
Elizabeth  Allen,  Padnollor,  Charlinch,  widow. 
William   Taylor   Charles  and    John  Andrew  Charles,    Sheffield,    steel 

rollei's  merchants. 
James  Mabane,  Vicar  lane,  Leeds,  boot  and  shoe  maker. 
Letitia  Berkley,  Burscough  street,  Ormskirk,  draper  and  milliner. 
George  Lowry,  Cross  street,  Salford,  engineer  and  machinist. 
David  Edwards,  Upper  Pulley,  Meole,  tallow  chandler. 
Frederick  Jupps,  North  street,  Wandsworth. 

SCOTCH  SEQUESTRATION. 
Thomas  Wilson,  Cowcaddens,  Glasgow,  grocer. 


STATEMENT 

Of  Imports,  Esnorts,  and  Home  Consumption  of  the  followin(f  articles  In  the 
3  week.s  enli-ip  Jan.  20.  1872,  showing  the  Stock  on  Jan.  20,  compared  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

*»•  Of  those  arliclcs  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


Imported. 


British 
Plantation. 


1871 


West  India. 
Mauritius  ... 
Ben:,'nl5lPg. 
Madras  


3712 


64 
727 


tons 
2394 
1427 
335 
1101 


Total  B.  P.! 


Forei}?n, 
Siam,  &c.., 
Cuba  &  Hay. 
Brazil     .. 
P.  R  CO,  &c... 
Beetroot.. 


Total  Frgii 
Grand  Total 


180 
1512 


5267 


Exported. 


125 
19 


140 
285 


Home  Consuiu*. 


1871     1     1872 


tons    t  tons 

5694  ;  6129 

451  S92 

834  I  302 

211  i  678 


7190 


Stock. 


1871 


tons 
11100 
1872 
5770 
8886 


6901  I    27628 


1300 
533 

80 

544 

2083 


1944  I  27296 

409  2612 

36  270 

103  I  2704 


1168 


3766 


187: 


tons 
9133 
3520 
14S4 
2216 


16353 


12163 

3008 

338 

882 
7106 


4660  i 


495 


319  I 


4539 


3663  !    38547  i     23496 


360  '    11729       10664  ]    64175  I    39349 


MOLASSES. 


West  India.. 
Forei^ 


Total  .. 
MELADO.. 


tons 
463 


Home  Consdmp. 


tons 
3S9 
2 


391 


tons 
249 
131 


Stock. 


tons 
2583 
2361 


10 


tons 
2783 
902 


14 


West  Indii. 
East  India.. 
Foreign 


Vatted    

Total  .. 


Ihported. 


EXPOHTICD  8C   DE-| 
LIVERED   TO  Vat. 


Home  Coksump. 


Stock. 


gals 
171720 
900 
2016 

7CS75 


gals 
272925 
8650 
31385 

83915 


gals 
66925 
17505 
2610 


gals 

51990 

8365 

7335 


Exported. 
41805   44910 


246610  396766  |  118845   115600 


gals 
100740 
4275 
1395 

11620 


178030 


gals    gals 
115290  1629855 
3060  i  247930 
316  I  136305 

13)90  231076 


132266  ;2246166 


gals 
1872360 
184095 
102S26 

270105 


COCOA. 


B.Plantation 
Foreign  .. 


cwts    I    cwts 
216         1176 
3676  105 


3792  i       1281 


cwts    1    cwts 


87 
685 


762 


412 
2632 


2944 


Home  Consdmp. 


cwts 
3332 

408 


cwts 
3057 
372 


Stock. 


cwts 

22906 

31181 


cwts 

18482 

17116 


64088  I     3SS73 


COFFEE. 


West  India.- 

Ceylon   

East  India.. 

Mocha    

Brazil 

Other  Forgn. 

Total  ... 

RICE 


tons 
66 

1782 

403 

13 

471 

306 


3030 


7236 


tons 
49 
1666 

689 
24 

600 
62 


2880 


tons 
4 
327 
170 
3 
383 
178 


1065 


7543  I 


tons 

tons 

33 

16 

858 

655 

709 

244 

9 

12 

633 

8 

342 

111 

tons 

26 

678 

299 

16 

1 

94 


tons 
1440 

14873 
4190 
364 
1726 
2681 


1014       26274 


6231  I    65970 


tons 

660 

9191 

6220 

699 

666 

2016 


PEPPER. 

White 

Black 

1    tons 
33 

..1         731 

tons 
63 
624 

tons 

tons 

tons 
69 
320 

tons 
62 
3<M) 

tons 
639 
944 

tons 
297 
1464 

I  Pkgs 

NUTMEGS.  205 

CAS.  LIG...I  468 

CI:<NAM'K.  697 


PIMENTO. 


bags 
348 


pkgs 

169 

900 

1110 


bags 
693 


pkgs       pkgs 


bags 


bags 


pkgs 
•60 
208 
481 


bags 

940 


pkgs 
103 
120 
330 


batrs 
469 


pkgs 
1648 
4830 

26374 


bags 
32483 


pkgs 
1423 
2861 

23902 


bags 
32738 


RAW  MATERIALS,  DYES  TUFFS,  tc. 


serons 

serous 

sei  ons 

serous 

setons 

serons 

serons 

serons 

COCHIN'L.. 

1409 

1917 

2435 

1490 

11697 

11931 

chests 

chests 

chests 

ches:s 

chests 

chests 

chtsts 

chests 

LAC  DYE... 

60 

90 

... 

... 

161 

142 

6752 

8763 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tens 

LOGWOOD 

377 

381 

... 

316 

812 

8919 

3801 

FUSTIC    ... 

676 

189 

... 

.    38 

63 

3109 

636 

INDIGO. 


East  India.. 
Spaniah 

chests 
4:31 

serons 
1733 

chests 

S25 

serous 

2543 

chests 

serons 

chests 

serons 

chests 

2522 

serous 

4S1 

chests 
3163 

serons 
620 

chests 

16038 

serous 

3084 

chests 

1CS26 

serous 

5601 

SALTPETRE. 


Nitrate      ofl    tons 

Potass    ...         470 
Nitrate  Sodal        184 


tons    ! 
16U3 
626  I 


tons 


tons 


tons 
606 
107 


tons 
681 
211 


tons 
2264 
!327 


tons 
2889 
1387 


COTTON. 

E.  Indl.,  &c 

Liverpool, ) 
kinds; 

bales 
6896 

369183 
3748S8 

bain 

61766 

246367 

bales 

balei 
29879 

bales 
7392 

175410 

bales 
34184 

260570 

bales 
64193 

572490 

bales 
148987 
619790 

Total  ... 

298122 

... 

29379 

18280S 

300764 

638683 

668777 

118 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 
%•  The  prices  in  t^-e  following  list  are 

carefully  revised  every  Fridav  nfternoon 
by  an  eminent  liouse  in  eacli  department. 

LONDON,  Fhidat  Eteniso. 

Ashes— duty  free               »  d  s  d 

Pot,  Canada pcrcwt-1.5  0  0  0 

Pearl 49  0  60  0 

Cocoa— dnty  Id  per  lb 

W.I.— TriTiida<l per  cwt  60  0  13o  0 

Grenada,- Ac 50  0  74  6 

Guayaquil  63  0  60  0 

Brazil— Para 65  0  60  0 

Bahia  40  0  45  0 

Coffee— dnty  3d  per  lb 
Jamaica,  good  middling  to 

fine per  cwt  80  0  110  0 

fineorilinarv  to  mid 71  0  78  0 

Mocba,  unparbled 75  0  82  0 

good  to  fine 88  0  120  0 

Ceylon,    native,  fine  ord. 

and  bold  70  6  73  6 

good  ordinary    69  6  70  0 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  72  0  75  6 

low  mddling 78  0  77  0 

niiddlingto  fine    78  0  91  « 

Java,  &c.,  low  ordinary  ...  66  0  63  0 

ord.  to  good  ordinary  ...  67  0  74  0 

fife  ordinary  75  0  80  0 

Neilgnerry  an-l  Tellicherry  73  0  85  0 

Mvsore,  plantation   77  0  98  0 

Mysore  &  Mslabar,  native  69  0  73  0 
Brazil,  washrd,  line  ord.  to 

lew  mldill  ng 72  0  80  0 

fine  and  fine  fine  ord.  ...  72  0  72  6 

gj<id  ordinary   71  0  71  6 

ordinary 66  0  69  0 

Costa  Rica  and  G  latemala, 

fineorii.tolow  mid.  ...  72  0  76  0 

middling  to  fine 77  0  85  0 

Cubit,  Porio  Itica  &c 72  0  85  0 

Drug's  and  Dyes— duty  free 

Aloes,  liast  Indid 60  0  325  0 

Argol,  Cape    80  0  90  0 

Balsam.  Peru 9  3  10  0 

Bark,  Casciriila  20  0  27  0 

Borax  80  0  85  0 

Camphor,  China   80  0  100  0 

Cantharidis per  lo    7  0  8  0 

Castor  oil,  firsts 0  6  0  5i 

Saffron 43  0  41  0 

Sarsaparilla,  Jamaica  18  3  3 

Cochineal — Honduras  |rlb    2  6  4  0 

Teneriffo 2  7  4  3 

Lac  dye,  native 0  4  0  10 

Turmeric— Bengal...pr  cwt  19  0  19  3 

Madras    17  0  22  0 

Java 12  0  0  0 

Cutch    25  6  26  0 

Gambler 20  0  21  0 

Dyewoods— duty  free      £  s  £  s 

Brazil,  Branch per  ton  27  15  29  0 

Do.  second  quality    9  0  16  0 

Fus'ie,  Jamaica 6  0  8  5 

Logwood,  Campeachy 9  10  10  0 

Honduras    6  10  6 12/ii 

Jamaica  5  10  6  6 

EedSanilers  7  0  0  0 

Sapan,  JIanllla 6  10  9  10 

Siara 7  10  8  0 

Ceylon 9  0  9  10 

Pru'it — Currants,  duty  7s  s  d  s  d 

Patras    per  cwt  28  0  35  0 

Vostizza 32  0  40  0 

Island  28  0  30  0 

Gnlf 29  0  34  0 

Provincial  27  0  33  0 

Figs,  du  y  7s  per  cwt 

Turkey...pr  cwtdutypd  30  0  66  0 
Plums,  duty  78  per  cwt 

French,  bottlo.l 0  0  0  0 

German    0  0  0  0 

Raisins,  duty  7^  per  cwt 

Valencia,  new    23  0  50  0 

Muscitel 42  0  112  0 

Smyrna,  red  and  Chesmc  29  0  30  0 

Sultana 38  jO  60  0 

Oranges — 

St  Michael,  Ist  quality, 

flat  b"X    18  0  22  0 

Do.  2nd  quality 1\  6  13  6 

Valencia 14  0  18  6 

Lishon  Is,  St  Ubes,  i  ch  12  0  14  0 

Sicil,  per  box    6  0  7  0 

Lemims — 

Messina per  case  15  0  23  0 

Barcelon;!  nuts per  bag  33  0  33  6 

Span'sh  nuts  ...  per  barrel  37  6  38  6 

Brazil  nuts 37  0  39  0 

Cokernuts per  100  19  0  21  0 

Plax — duty  free                     £  s  £  s 

Riga  K    per  ton    0  0  0  0 

—  WFPK 76  0  0  0 

St  Petersburg,  12-hi'ad  ...  63  0  64  0 

—              9-head    ...  44  0  45  0 

Egyptian,  Govmnt  dressed    0  0  0  0 

—         native  ditto 0  0  0  0 

Hemp— duty  free 

St  Ptrsbg,  .lean...  per  ton  33  10  0  0 

outsliot 32  10  0  0 

half-clean    30  0  0  0 

Rija,  Rhine 37  0  0  0 

Manilla    46  0  70  0 

East  Indian  Sunn 15  0  21  0 

China  grass 0  0  0  0 

Jute 13  0  21  10 

rejections 16  0  16  0 

cuttings   12  0  12  10 

Coir- Yarn,  good  and  fine  35  0  60  0 

ord.  to  fair  29)0  33  0 

fibre 29  0  36  0 

rope  , 29  0  30  10 

junk 30  0  0  0 


Hides— Ox  &  Cow  pr  lb  s 
H.  A.andM.  Vid.dry...  0 
Do  &  R.  Grande,  salted    0 

Brazil,  dry   0 

Drysalted 0 

Dry^alted  Mauritius 0 

Rio,  dry  Rio  Grandex 0 

West  Coast  hides  0 

Cape,  salted 0 

Australian 0 

New  York 0 

East  India 0 

Kips,  Russia 0 

S.  America  Horse,  pr  hde    9 
Indigfo— duty  free 

Bengal  per  lb    2 

Oude  2 

Madras  1 

Kurpab 1 

Guatemala    1 

liCather— per  lb' 

Crop  liides 3l>to451bs    1 

do        ....:.....?0        65    1 

English  butts  ...16        24    1 

do  ...28        36    1 

Foreign  butts  ...16        26    1 

do  ...28        60    1 

Calf  Skins   28        36    2 

do  40        76    1 

do  80      100    1 

Dressing  Hides   .»    1 

Shfived       do      1 

Horse  Hides,  English 1 

do    Spanish  ...per  hide  11 
Kips,  Petersburg,  per  lb    1 

do    East  India 0 

Metals — Copper  per  ton  £ 

Sheating,  bolts,  &c 99 

Bottoms 102 

Old 80 

T.nigh  cake  95 

Best  select 96 

Iron,  per  ton 

Bars,  &c.,  British  9 

Nail  rods  10 

Hoops 11 

Sheets    12 

Pig,  No.  1,  Wales  0 

Bars,  Wales 8 

Rails  8 

Pig,  No.  1,  Clyde 3 

Swedish 11 

Lead,  per  ton — F-ng.  pig.  19 

sh  ct  20 

red  Ic-xd 21 

white  d'f 26 

patent  shot  21 

Spanish  pig  18 

Steel,  Swedish  in  kegs...  15 

in  faggots 16 

Spelter per  ton  22 

Tin,  English  bl  ck3,plonl49 

bars  in  barrels 149 

Refined  150 

Banca 14-1 

Straits  144 

Tin  Plate>-,  per  box  s 

Charcoal,  I  C  32 

Coke,  I  C 30 

Molasses— duty  l/9pcwtlO 
Oils— lish  £ 

Sp'rm  per  tun  97 

Southern,  pale 37 

Seal,  pale 37 

Cod     34 

East  India 23 

O  ive,  Galiipoli    64 

Sicily 50 

Malaga  ., 52 

Seed,  Linseed per  ton  32 

Rape  refined  English...  41 

LJo  Foreign  46 

Brown    42 

Cocoa-nut 38 

Pntm  (Lagos)  40 

Oil  Cakes,  Linsced,  Eng.  11 

Foreign 10 

Rape   6 

Oil  "-eeds —  s 

Linseed per  qr  59 

Rape,  Calcutta,  R.A.'!'.  66 
Petroicum-Itefine  j.prgal    1 

Refined  coal  oil    1 

Provisions— duty  free 
Butter— Waterford  pr.cwt    0 

Car'low  0 

Cork,  4ths,  new  0 

Limerick  108 

Friesland  Iresh    130 

American  n«w 114 

Jersey    122 

B.IC  'n,  singed — Waterfd.  63 

Hamburg  59 

Hams,  York 112 

Iri-h    106 

Lard  —  Wat^-rlord      and 

Limerick  bladder  ...  72 

Corl<  anJ  Belfast  do  ...    0 

Firkin  aid  keg  Irish  ...  62 

American  &  Canadian    0 

Cask  do  do  0 

Pork — Amor  &.  Can.. pr.bl.    0 

Beef — Amcr.&  Can.pr.tc.    0 

Cheese — Edam 69 

Gouda 57 

Canter    24 

American  60 

Sice — duty  free 

Be  f:al,  wiiile percwt  10 

Do  cargo   8 

Madras  10 

Arracan,  Rangoon,  &c.,...    9 

.lava   0 

Saltpetre— 

lungal per  cwt  28 

Bombay  and  Madras  ...    0 

English,  rcfiU'  d  34 

Nitrate  of  sodd 16 


d  s    d 

8i  0  IH 

6i  •    7} 

9  0  lot 

7  0    9 

8  0    9 

9  0  Hi 
9  0  lOi 
3  0  7i 
4i  0    6J 

ei  0  6i 

5  13 

0  0    0 

0  18     0 


6  10  9 

0  8  1 

6  6  6 

6  9  0 
9  10  3 

3  16 

4  1  7 

7  2  0 
7  2  4 
6  1  10 
4i  2  0 
0  2  10 

3  0 
2  10 
1  6 
1  8i 
1  «4 
23    0 

1  10 

2  0 
s  £  s 
0  101  0 
0  103  0 
0  90  0 
0  96  0 
0    98  0 


10  10  0 
10  11  0 
10  12  0 
0  12  10 
0  0  0 
10  8  15 
10  8  15 
16  4  2 
0  11  10 
0  19  5 
0  0 
21     5 


6 

0 

10    27 
10     22 


10    18  15 


0  0  0 
0  0  0 
0  22  5 
0  0  0 
0      0 

0 

0 

0 


34 


6  13 

s  £     8 

10  98    0 

0  37  10 

0  37  10 

10  0    0 

0  28  10 

0  0    0 
0 


10    61 
10      0 


0 
0 
0 
0 
6 
0 
0 
5 

6  11  10 
12/6  7  0 
d  s  d 
0  62  0 
0  66  6 
6i  1  6 
114 


0  42 

0  61) 

0  0 

15  12 


0      0  0 

0      0  0 

0      0  0 

0  112  0 

0  144  0 

0      0  0 

0  124  0 

6      0  0 

0      0  0 

0      0  0 


0     0 


0  0 
0  0 
0  0 
0  -0 


13    0 
9    6 


0  10  9 
6  10  9 
0      0    0 


0 

30 

0 

0 

0 

0 

0 

35 

0 

6 

17 

0 

S&gO — duty  4id  percwt  s  d  s  d 

Pearl ;...percwt  17  6  19  0 

Seeds— Caraway...pr  cwt  36  0  40  0 

Canary per  qr  53  0  66  0 

Clover,  red  per  cwt  70  0  90  0 

white  74  0  90  0 

Cor  ander  23  0  24  0 

Liii'eed,  foreign,  ,.,  perqr  60  0  64  0 

Bombay  0  0  0  0 

Mutai-d,  brown. ..per  bush  13  0  16  0 

white  8  0  9  0 

Rape  per  Last  nf  10  qrs  ...£40  0  43  0 

Silk— duty  free                     s  d  s  d 

Surdah per  lb  22  0  24  6 

C  ssimbuzar 16  0  23  6 

Gonatea  14  0  2J  0 

ComertoUy 14  0  23  0 

China,  Tsatlee  23  0  31  0 

Tays  am 13  0  27  0 

Canton 14  0  22  6 

Raws— White  Novi 40  0  44  0 

Fossombron-.- 32  0  36  0 

Royals 28  0  32  0 

Milan   28  C  32  0 

Organz  nes — 

Piedmont  22-24 3S  0  43  0 

Do.        24-28 38  0  43  0 

Milan  &   Bergam  18-20  37  0  43  0 

Do.               22-24  37  0  43  0 

Do.               24-23  37  0  43  0 

Do.               2S-32  37  0  43  0 

Trams— Milan,  23-24  36  0  40  0 

Do.          21  28  36  0  40  0 

Brutia>— Short  reel 32  6  41  0 

Persans  10  0  14  0 

Spices — Pepper,  duty  free 

•Malabar,  &c per  lb    0  6  0  6J 

Eastern    0  5i    0  OJ 

White  0  11  16 

Pimento,  duty  free 

Mid  and  good per  lb    0  3i    0  3i 

Ciniiamon,  duty  free 

Cevlon,  1,  2,  3    2  7  3  8 

Malabar  .tnd  Telllcerry    2  8  3  0 

Cassia    Lignoa,    duty 

free per  cwtlOO  0  105  0 

Clove!,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  4  16 

Zanzibar  and   boiu-Don    0  3|    0  4^ 

Ginger,  duty  free 

E.  India,  cnm per  cwt  33  0  34  0 

Do.  Cochin  &  Calicut..  45  0  116  0 

African    10  0  42  0 

Macei  duty  free per  lb    3  9  4  6 

Nutmeg.*,  duty  free  3  0  3  11 

Spirits — Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  sal.,  bond, 

15  to  25  0  P  3  4  3  6 

30  to  25  —    3  8  3  11 

fine  marks  4  0  4  6 

Demirara,        proof 1  11  2  0 

Lce.vard  Island  —  19  1  10 

Ens;  India          —  16  17 

Foreign                  —  15  16 

Brandy,  .luty  lOs  6d  per  gal. 

Ti   .„„.^r('1870  5  10  6  11 

ll,,ra1d3w69  6  4  6  8 

f    M  I       ;1868  7  4  7  6 

inhhds     (_jgg^  7  9  9  0 

Geneva,  common 2  4  2  6 

Fine 3  0  3  2 

Corn  si'ints,  pf  duty  paid  12  0  0  0 

Sjdrjts  fo.b.  Expor-ation    17  2  0 

.Malt  spirits,  duty  paid    ...  12  0  11  0 
Suffar^Per  cwt — Duty  paid 
Britisti  Plantation — Duty. 

grocery  yellow 5/3  31  6  38  0 

refl  ing 4/,l/9!fc6/3  29  0  34  6 

Foreign  Mu-covado,  low  to 

line  yel.  grocery  ...6/3  34  6  38  0 

low  to  gd  rca...4/,4/l)&5/3  29  0  34  0 
Mauritius,  crysfalised — 

Nos.  15  il  17  6/8  37  6  38  0 

13  il  14  6/3  36  0  37  9 

10ill3  —  33  6  36  6 

Svrnps,lntogdvel.4/9&6/3  32  0  34  0 

lowtofln-br  ■wn...4/&4'9  25  6  31  0 
Bengal,  Benare-,low  to  fine 

white   5/3&5/8    0  0  0  0 

Date,lwiofineyl...V9&5/3  SI  6  34  6 
very      low     to      fine 

brown  4/&.4/9  24  0  31  0 

Pcnang.  superior  yellow  to 

good  white 5/38i5/8  36  0  36  6 

lowtofiiieyclIow.4/9!it5/3  32  0  34  6 

low  to  flue  brown.,.l/&V9  24  0  31  6 
Madras — 

crystalised  white 5/8  37  6  40  0 

low  to  tine  yellow. ..5/3  34  0  37  0 
Naiivp.  low  brown  to  low 

yellow  4/&1/9  24  6  30  0 

Jaggery    4/  24  0  26  0 

Siam  and  China,  low  to 

good  white ,5/3&5/3  36  0  37  0 

low  to  fine  yellow  and 

grey 1/9^/3  31  0  36  0 

brown   4/&4/9  24  0  30  0 

Manila,  c'ayed, common  to 

good  4;  28  0  28  6 

Muscovado 4/  26  0  27  0 

Java — 

low  to  good  white  ...5/8  36  0  37  0 
low  to  fine  yellow  and 

grey 5/3  33  6  85  6 

Havana,  white,  above  No. 

18 —    0  0  0  0 

florette,  Nos.  15  il  13.  5/8  37  6  38  6 

yellow,            12  k  14..6fl  35  6  37  0 

—                  10  a  11..— 33  0  34  6 

brown,              7  il   9...V7  31  0  32  0 

Bahia  &  Maroim,  low  grey 

to  good  white    5/3  31  6  85  6 

loir  to  fine  br.iwn..Vift4fl  21  6  31  0 
Periiam,  Pai  fliba,&Maceio, 

low  to  good  white  ..6/3  34  6  35  6 

yellow 4D&0/3  31  0  31  0 

"low  to  fine  bro\vn.l/&4'9  26  0  30  6 


Refined — For  conBumption   8     d  8     d 

8  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves  0    0  0    0 

Tillers,  22  to  24  lb    40    6  44    0 

Lumps.  45  lb 39    6  0    0 

Wet  crushed  36    6  38    0 

Pieces    30    0  36    0 

Bastard   0    0  0    0 

Treacle 10    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  40    0  0    0 

10  ID    do      39    0  0    0 

1410    do      0    0  0    0 

Titlers  22  to  28  lt> 39    0  0    0 

Lumps  40  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 22    0  27    0 

Treacle 15    0  17    6 

Dutch,  refined,  f.o.^t.  in  Holland 

6  lb  1  .aves 41    0  0    0 

101b    do      40    0  0    0 

Superfine  crushed 10    0  0    0 

No.  1,  (rushed    34    9  0    0 

No  2 31    0  0    0 

Belgian  refined,  f.o.ii.  at  Antwerp 

4  and  3  Kilo  Laves  40    0  41    0 

Crushed,  1  34    6  0    0 

Tallow — duty  free,  per  cwt 

St  I'otcrshurg,  1st  Y  C...  61    0  0    0 

Tar— Stockholm...  pr  brl  22    0  0    0 

Arhangel 21    0  0    0 

Tea — luty  6d  perlo 

Mnnings  and  Oopack-t 0  lOi    3    4 

New  Scaon's  Kaisows  ...    0    6  2    6 

Pakling  13  2    8 

Sopchongs  0  11  2  10 

Oolongs  0  11  2    8 

Sctd.Orge.Pek.(Foochow;    14  2    2 

Scented  Caoers  (Foochow)     10  2    2 

Sctd.Orge.P.ko.- (Canton)    0  10  2    4 

Scenteil  Capers  (Canton)...    0    9  2    0 

Fl  wery  P.koe,  fine 2    9  3    0 

Gunpowder,  Fychoiv  and 

Moyune,  finest  3    2  3    8 

Imperial,  Pingsuey,  finest    2    2  2    6 
Yuung   Hi  son,   Pingsuey, 

finest 2    2  2    6 

Fvchow  fe  Moyune,  finest    3    6  2  10 

Hvs"on,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood— Dantzic 

<t  Memcl  fir.. .per  load  50    0  95    0 

Riga  fir   65    0  67    0 

Swedish  fir 45    0  53    0 

Canada  red  pine   80    0  96    0 

—  yello.%pine,'arge  90    0  120    0 

—  —        small  85    0  90    0 
N.Brn8wk.&Can.Bd.piuc  90    0  100    0 

Quebec  oak    120    0  125    0 

Balllcoak  76    0  135    0 

African  oak  120    0  110    0 

Ldianteuke  260    0  280    0 

Wainscot  logs  13  ft  each  BO    0  110    0 

Deals  &  Sawn  h  Prepared  Wod— 

Korway,Petersbgsiand  £10    0  12  10 

Swedish  8  10  12  10 

Russian   9  10  14  10 

Finland 6  15  7  16 

Canana  Ist  [dne '.7    0  21    0 

—  2nd 12    0  14  10 

American  spruce  7  15  8  10 

Dantzic  deck,  each  17s  0  278  0 

Staves- 

Baltic,  per  millc £160    0  200    0 

<JU'-I)ec,  per  standard  do.  85    0  90    0 

Tobacco— dy3/plb*6pct.    s    d  s    d 

Maryland,  per  lb,  bond-...    0    6  0  9i 

Virginia  leaf 0    6i    OlOt 

—       stript 0    7i    OlOt 

Kmtuckyleaf  0    4J    0    9 

—        stript    0    ei    0  10 

Negrohead  dutv  4/6    11  2    6 

Columbianlf.duty3/&5pc    0    64    2    2 

Havana   16  6    0 

—     cigars,  bd  duty  5/...    6    0  23    0 
Turpentine— per  cwt 

American  spirit-,  wth  cks  51    6  0    0 

Frencli  do   61     6  0    0 

Wool — English— per  pack  of  240  lbs 

Flee.es  S.  Down  hogs.. .£23    0  23    0 

Half-bred  hogs 21  IC  25  10 

KentSecces  21    0  25    0 

S.Down  ewes  fiwethrs  20    0  21     0 

Leicester  do  18    0  19    0 

Sors— Clothing,  plcklck  19    0  20    0 

Prime  16    0  17    0 

Choice 15    0  16  10 

Super   14    0  14  10 

Combing — Weter  mat  24    0  25    0 

Piiklork 20    0  21    0 

Cuminon  18    0  38    0 

Hog  matching 26  10  26  10 

Pickl.  ck  maichiug..  19    0  21    0 

Super                      ...  16    0  18    0 

Colouia — lerlb                      ad  8    d 

Sv<iney..Fleece&  amb...    12  2    0 

'Scoured.  «c 14  2    3 

Unwashed  0    7i    0  11 

Locks  and  pieces  0    9  13 

Slipi' and  skins Oil  16 

P.  Philip-Fleece  .t  lau.b    13  2    3 

Scoured,  &c 14  2    3 

Unwashed  0    9  13 

Locks  and  pieces  10  17 

Aiielaide-Fleece  &  lamb    10  17 

Sc.ured  «c 12  19 

Unwashed  0    71  1    0 

Locks  and  pieces  7  11 

V.  D.  Ld-Fleece  Silamb    12  2    3 

Scoured,  Sic 12  19 

Unwashed  0    3  10 

LockH  and  pieces  0  10  14 

Cape  G.  Hope — Fleece 

an  1  lamb 0  Hi  1    2 

Scoured,  &c 12  2    0 

Unwaalica 0    64  0    8 
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RAILWAYS. 
Obdiwary  Shares  and  Stocks. 


Autho- 1  «       • 

rl.ed    '  2   Ml 
Issue.     ^      ii 


Name. 


2022*50; 

429«3l/ 

08852 

28773 

873500/ 

7000O 

3131 7J0/ 

f|3760Sl( 

82B385; 

8626.55/ 

6178651/: 

1169276/, 

1169275/1 

450000/ 

410000/ 

3701!)SO/ 

11635362: 

12693594; 

68399i2/| 

7743405/ 

28383000 

776t)6sa/ 

64£2363r 

4000560/ 

49720/; 

49720.  i 

80000/; 

2260000/i 

30000/ 

11316337' 

978533/ 

2813333/ 

1289082/; 

16810lX)0 

1976000/ 

3230140/ 

90976/ 

1652560/, 

1469425/ 

47»'*2r9/ 

14'«(H0/ 

1423910/: 

1.5000; 

978240/i 

23270 

260000/, 

2OOOO0I 


100    Bristol  and  E.-ieter 

100   Cale  oidan  

5\     Do  Ordinary  New,  is'ud  at  £7 
100   Cambrian 

20    CornwuU 
100 

20 
loo 
100 
100 


l)u'  lin  and  Belfast  .'UMCtion  .. 

Ea^t  Lonrlon 

Glasgow  and  South-Western  .. 

Great  Eastern  

1)0  East  Anglian  No.  2 

100   Great  North  of  Scotland  

100   Great  Nortlu-rn 

100 

100 

urn 

80 

100 
100 
100 
100 

10(1 

100 
100 
100 


Do  A)  A  r.  eve-*  no  dvd.  'til  j 
Do  n  I  6  %  has  been  jiaid  U    ( 

Do  1869 

Do  1870 

Great  ^outhernft We^trn  (Irelnd) 
Great  Western,  Consol  Ordinary 

Lancashire  and  York-shire    

London,  Brightt^n,  &  -^i.  Con't... 
Lon.,Chat.,  &  Dover.  Arbitration 

Lo^  don  and  Norih-Western 

London  and  South-Western 

Manchester,  Shed'.,  ,fc  Lincolnsh 

100   Metropolitan 

100  I    Do  Pnd.  jDefdrecvgnodiv) 
100  :    Do  DeM  'J'til  6%ispd  toPrf) 

10  1     Do  Ri'deeniaMe  

100  ,Mctrop  litan  District 

10  jMetropolitan  <t  St  John's  Wiod 

100   Midland 

100  I     Do  Birmingham  and  Derby... 

100  |Norih  British  

100  I     Do  Edinburgh,  Prth,&Dudec 

liX)  iXorth-Eastern  Consols 

100    North  London  

100   North  Staffordshire 

100  jRhjmnpy 

liX)  jSIirooshire  Ui.ion  

loO   South  Devon    

HXI  iSoath-Eastern 

100  DoPrfd.  jDcfdrecvgrodiv) 
100  I  Do  Defd  Vtil6%ispdt'.Prfl' 
20  [Staines,  VVokinghuni,.SsWi  king; 

100  jTaffVale  

■     8       DoC  

100  iWaterford  and  Central  Ireland 
5  jwhitby,  F.edcar,  &  Middlesboro. 


Ill 
121 

26 
6i 

"k 

130 
51i 
15 
39 
143 
170i 
136 


113 
1141 
162^ 
77i 
2«4 
168  J 
115i 
78i 
741 
112 
35 
10} 
33i 

1481 
117 
62 
32 
184 
129 
84 
75 
791 
77 
104 
il26 
:  S2i 
'  14 
164 


18 


411 
100 
100 


Preflsengb  Shares  avd  Stocks. 

1109556/^  StkilOO    Bristol  and  Ivxeter  4%T....7.;n7 

376000/,  S>k  100   Caltdc.nian  5%,  No.2 , 

...       ;  Stk  lOil  ;     Do  Scotllsh  N.  E.,  41% 

276667?  Stk  100       Do  do  Aberdeen,  sua.  6%.... 

ISOOOO/  Stk  100  !     Dododo7% 

Do  do  do  Ordinary 

Bo  do  Midland 

Dodo  Diinaeeand  Arbroath. 

Cornwall  M%  guaranteed    

Glasgowft  Sth.  Wi  stern  giia.  6% 

Great  Easiem.  0%  Metropolitan 

Stock,  scrip,  issued  at  106.. 

Do  do  do       ... 

Do  E.  Counlies  Exteu.  No.  1 

Do  do  do  No.  2 

Do  do  6%  , 

Do  E.  Union  4%  guaranteed.. 
Do  Norfolk  5%  Ext,  1846..'.... 

Dodo6i%  Ext..  1847 , 

Great  Northern  5%    

Do  6%,  redeem,  at  10%  pm... 
Do4i%    do        do    do 
Do  5%      do        at  5%  pm  .. 
Do  Lee d8,Brad.,Jj  Halifax ,0% 
291090/,  .Stk'loo  ;GrtatN«rthof  Scotland, latpref 
1829100/  Stk, loo   Great  Sth.  &  Ws(.  (Ireland)  4% 
4414812.1  Stk  liJO  |Gt.W.— Keut-thari;epergua.6% 
100       Do  Consolidated  gu:iran.  5% 

all   Lancaster  and  Carlisle, 4^% 

100  Lancashire  and  Yorkshire  6%.., 

100  I     Do  Barnslev,   /t  s  10J%  

100  I     Do  6%  (East  Lancashire) 

638048/  >tkil00  .     Do4i%  (Black'  urn  purchas.-) 
398268/;  Stk|l00  Loudon  ii  lirighton,6%  gua.,No.l 


830000/  Stk 
600000/j  Stk 
200000/;  Stk 
400000/'  Stk 
1^6260/  Stk 
(100 

S4B541-i 

(,1C0 
9600001;  Sik 
H60000/:  Stk 
641817/  Stk, 100 
132380/  Stk  100 
3000lXI/j  Slk!100 
806000/.  StkHlXI 

1298262/,  StkjKX) 
7600iXlij  Stk  1 100 
810000/  SlkjlOO 

1000000/  Stk,  1 IX) 
6"5O0(J/,  Si  k  11 10 


9800310/.  Stk 
4.66600  100 
794010;  .Stk 
260060/;  Stk 
'94/;  Stk 


16101.3/;  Stk  1 100 


393395/ 
262000/ 
220000/ 


17783/  Stl  100 
220000/  "■■  ■"■ 
270000/ 


■Slk:10( 
Si  k; 100 
S;k:100 


Stk  100 
all 


71277/ 
4600(W/ 
8720'X)/ 
172601) 

366698/1  SikilOO 

62»30:  10       5 

26oOii/i  S,k  ICO 

1799983/,  .Stk|iOO 

1287416/1  SlkjliN) 

686728/1  .811.  llH) 

«7500<J/j  Sli  iliK) 

78020<l/  StkdilO 

223272/  Stk  100 

894240/  Si k,  100 

Stk'IOO 

2000000/  Slk  100 

1791891/  StklW 

60872    25       s; 

460<ii>i/  Htk  100 

10601X10  Stk  100 

2OI6I06  Stk  100 

68500   2.»      .11 

17629,1/  Si  I  10>J 

209957/  »k  100 

40000  W)/6;  oil 


Do  6%  do    No. 

Do  6%  do 

Du6%  do    No.  4 

Do  7%  do 

Do  0%  do  (W.  E.  &  C.  P.)  .., 
Do  4%  do  1869 

London*:  N.W,C.&Suneaton6% 

Loiidon&S.  W.,7%.  late  3rd  Sbrs. 
Do  (Portsmu  h.  ijerpet.  anns.) 

Manclic£ter,Shef.f.!i:Lincoln.,0% 
Do  do  do         £6 

Do  do  do      3i% 

Do  do  redeemable  6% 

Miland  Consolidated.  6%.., 
Do  do  Bristol  &  BiriniMg.,6% 
Do  do  4i%  ri;deemable.. 
Do  do  4i%  irredeemable 
Do  Leicester  &  llitchen,  4%... 

North  briUjh  6%,  No.  1    

Do  N.  B,  No.  2,  6%   

Do  Uoiuer  Union,  51% 

North-East*  rn— C<jn.^olidated4% 

Uo  41%  redeemable  

Do  JG.  ^.E.  4%  ) 

Do    (Berwick  capital    .,....) 

Do  Htoctii.  *  Darlngm.A,  6%  114 

Do  do  B  and  C.  iy',o    130 

Do  \^e«t  Hartlepool i;6 

Noi  th  Slaflordshire    23 

.8outh  Devon,  rent-charge 113 

Uol>%  i„9 

South.Ea«tein(KeadJin8.1/0»6d)    23 


112 

47J 
109 
108 
129 


117 


117 
116 

136 

1.56 
104 
113 
112 
132 
110 
150 
125 
ilO 
117 
162 

133 
61 

73 
U 
145 
137 
105 
106 

94 
111 
110 
116 

94 
105 


RAILWAYS. 
Prbpbbenck  Shares  and  Stocks— Continued. 


Autho- 

ns.'d 
Issue. 


481300' 
503000/ 


200000/ 


Name. 


PKKFKJ.ENCE  Shau; 
TINGENT  ON'   THE 


746180/ 

Stk 

1(H) 

1113070/ 

Stk 

100 

343'«)0/ 

Stk 

100 

62IXKX)/ 

Stk 

IIX) 

647991/ 

Stk  100 

3350IX)' 

StkilOO 

1122600/ 

Stk  100 

12100001 

Stk  IOC 

316900/ 

Stk'lOO 

360O(K)/ 

StkjloO 

1076000/ 

StkjlOO 

20tKXK)i 

StkiUXl 

4106061/ 

Stk  100 

•182050/ 

StkUXI 

218030/ 

S'kjlOO 

302600/ 

Stk, 100 

128200 

6 

6 

125120 

6} 

4} 

650(W0/ 

Stk 

KXl 

13391X1/ 

Slk 

100 

71601X1/ 

Stk 

100 

944000/ 

.<tk 

1(X) 

830970/ 

Stk 

100 

1661336/ 

Stk 

100 

409660/ 

Stk 

100 

4391289/ 

.-'tk 

lIX) 

2425576/ 

Stk 

100 

2400(X)/ 

Stk 

100 

3000<X)/ 

Stk 

100 

860OIX)/ 

Mk 

100 

1500000/ 

Stk 

100 

47000 

10 

10 

300(XX)/ 

Stk 

100 

100000/ 

Stk 

100 

8lK)lKI0/ 

Stk 

100 

16IX)000/ 

Stk 

100 

6WO00/ 

Stk 

100 

600000/ 

Stk 

100 

South-Eastern  41%    

Do  fixed  41%    

TaS' Vale,  No.  1  

Watcrford  H.  Central  Ireland.6% 


e3  &  stocks,  with  dividends  con- 
Profits  of  fach  Skparate  Year. 
'Jaledonian,  41%  guaranteed*... 1  ... 

Do  Scot.  Central,  niili.  7  %... 

Do  do  41  %  irredeemable*  ... 

Do  4  %  convrtilile.  issuedatSO 
Gicat  Eastern,  .41  %,  1861 

1)0  41  %.  186: 

Do  5    %,  1862 

Do  New  6    %,1883 

Do  do  6    %,  1864 

Great  Northern,  5  %,irredmble 

Do  Permanent  5  % 

Do  Boston  and  Sleaford,  4i  % 
Great  Wistern— Consl.Pref.5% 
GrentNorth  of  Scotland 41  %,  A 

Do  41  %  pref.,  B 

KentOi.ast,  6%  B 

Lanc&Y'orks.,Ncw41%tillJly'71 

Do  do  4  % 

London,  Brig- ton,  Si:  .,41  % ,  1868 


61  ...) 

62 ...; 


do 
do 
do 
do 
No.  6 
No.  7 

Lon.,  Chat..&c.,Arbitratn,41% 

London  and  North-VVesrern  6  % 

Do  Bedford  and  Cambri.lge... 

Do  Shrewsbury  &  Welshpo'd 

Ixmdon  &  South-Western,  41  % 

Do  f'o  6    " 


Do 
"0 
Do 
Do 
Do 
Do 


% 

41  %,  1861 
41  %,  1863 

5  %,  1865 

6  %,  1886 
5    % 


106 
105 
103 
1J3 
113 

114 


ej 

99 

88 

99 

99 
109 
108 
107 

67i 
117 

94 

94 
104 
114 


126227 
12.5000 
IKilOO 


Stk  100 
Stk  100 
22  22 
16      16 

20       7 


27601X)/  Stk  100 
296820/  Stk  100 
650000/  Stk  100 
•104209/  Stk  100 
350000/  Stk  100 
667(XH1/  Stk  100 
240.5661)/  Stk  UK) 
1869(W0/  Stk  100 


636(XX)/ 

25130(X)/ 

1066661 

700000/ 

605000/ 

213000/ 

3(XXXX)' 

1300000/ 

691600/ 

700000/ 

25820/ 


Manchster.Shff,&Linc.,6%  1865  110 

Metropolitan,  6  % lo/ 

Do  Ne-w,  6  %    108 

Do  6  %,  1889    ....; 107 

Metropolitan  Distri.  t,  6  %  67 

Midland,  A  5  %  prefertnce 116 

Do        B  6  %  preference 116 

:    Do        C6  %  116 

Do        D  6  %  116 

Do5%opt.t>con.Aug.31,1372    31| 
Do5%opt.tocon.Aug.31.1873    221 

Do  6%  do 91 

Noith  British,  E.&G, No  1,6%*  112 

I    Do  £10  guaranteed,  1801 107 

Do  Ediii..  P.,  &  D.,  2nd, 4%...:  86 
Do  Edinb.  &  Glas.,No.  2,  6  %*  107 
Do  Noith  British,  6%,  1882...  107 
Dn  EJiiib.&Glas.,  No.3,  6  %*  103 
Do  I  din.  &  Glas.,  Ordy,  41  %  93 
North-Eastern,  .ll  %  redeemb  e  105 
"  "  ------        -     1^1 

107 


Do  St<cktoii  &  Darl,  Class  D' 

Do  5  %  

DoNevv6/shs5%  Con.Jan.'76 
^\r  h  Lon.lon,  .41  %  (max  5  %) 

North  StaH'ordsliire,  5  %  

Rh   mney,  6  %,  1364 

Soulh-bastein,.li%,  1869,No.2 

Do  41%    1862,  No.3 

Do  5%.  1861 

Do  5  %  Charing  Criis,  1863... 

Do  5  %  1864 


112 
114 


97 


*  Failure  uf  fullui 
made  good  out  of 


vidends  Inanygivcu  l-ye^r  not  to  be 
he  profits  of  any  subseauent  1-year. 


LimS  LSiBKD  AT  FiXXD  BSKTALS. 


Stk 
100 
stk 
Stk 
Stk 
Slk 
Stk 
Stk 
.8tk 
Stk 
Stk 
Stk 
2; 

Slk 
Stk 
Stk 
Slk 
60 
Stk 
stk 
Stk 
Stk 
Stk 
Stk 

Stk 

Stk 

Slk 

Stk 

Stk 

60 

60 

Stk 

Stk 

Stk 

Stk 

Stk 

26 

Slk 

Stk 


Birkenhead  

Do  .41  %  Pief 

Buckinghaiiishire   . 
Cbester  iv  d  Holyhead  ... 

Do  55  %    

Do  6  %  

Clydesdale,  guaiante-d... 
Colchester.  Slour  Valley 
Dundee,  Poi  th,  &  Ab,  ru.  1. 

Do  Prefertnce 

Do  1st  Class  rrelerenci 
Erts*  Lini  olii  guar.  0  %.. 
Gloster  and  Dean  Eorcsl 
Gt.  Easter.  ,Newm..tc.6% 

Do  E.  Anglian  B8  %... 

Do  do  C  7  %    

Do  do  No.  1,6%    

Hull  and  Selby    

Lancaster  and  Carlisle  ... 
London  and  Blackwall ... 

Do  41%    

London  ..nd  Greenwich... 

Do  I  reference 

London,  Tilbury,  .i^  South. 
Lowestoft  gua.  4  %    

Do0%  

.Midland,  liradford,  Pref. 

Do  Slatl.  ck,  6  % 

-Mid  Kent  (Cray  Line)  ... 
Northern  &  Eas  ern,  £  % 

Do  8  %  

North-Eastern  —  Hartlepl 
North  &  Sth.-We.5t.  June. 
N.-West.  A  [.erp  pref.  5% 

Bo  3  niiiiiniuu)  t.l  %  ... 
Noltin*.  &  Granth.  It&C 

Preston  and  Wyre 

Uoyston,  Hitch,  and  Sl<e|i 
Slirewsbury  and  Hereford 


Leasing 
Companies. 


L.aN.W.4G.Vv 

Do  

Lon.  &  N.-W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  Si  G.  E. 
Culeloiiian    ... 

Do  

Do  

GreatNonherii 
Great  Western 
Great  Etistem. 

Do  

Do  

Do    

Nrih.-E.-York 
Lon  &  N.-VV... 
Great  Eastern.. 

Do  

South-Eastern. 

Do  

Peto  ana  C 

Great  Eastern.. 

Do  

.Vli.ilaiid 

Do   

L..  C,  A  Dr.... 
Great  Eaatern. 

Do  

.V.-E.— Uerwk. 
L&NWM.SXL 
Midland 

Do  

UreatNorthern 
L.,tN.-W.*L.Y 
Great  Northern 
L&N-WiG.W., 


98 

68 

117 
7t)i 
136 


114 
252 
105 
104 
63 


66 

96 
162 
114 
102 

96 

46 

136     , 
135     I 


RAILWAYS. 
Lines  Leased  at  Fixed  Rentals — Continued. 


O) 

10 

all 

Stk 

100 

Stk 

100 

stk 

All 

Stk 

100 

Stk 

100 

20 

all 

20 

all 

20 

all 

Stk 

100 

Name. 


Shrewsbury  and  Hereford 
S.Yorkshire  .V  Kiver  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  guaranteed 

Victoria  Statu,  ii  Pimlico 

West  Cornwall    

West  Loiioon,  Class  A  I 

Dot  lassB } 

DoCassC ) 

Wt-yraouth  &  Portlan.l  ... 


L&N-W  &G.W. 
Mane.  &  Sbeff. 

Do   

Do   

nt.  Wstrn..  &c. 
Associatd.C^o.'s 
W.  Lon  Ex.  ( 
Lon.A  N.-W.-; 

&G.  W t 

O.  W^S.-W. 

Debenture  Stocks. 


Leasin? 
Companies. 


131 
109 


Autho- 
rised 
Issue. 


100tX)0/ 

832873/ 

1500000/ 

ISOOOOO/ 

2838275/' 

668233/ 

2742663/ 

2079715(, 

1009297/* 

1308239/ 

687160/ 

6000(XX)/ 

2835757., 

310830/1 

1000(XX)/ 

300000/ 

372265/' 

950(XX)/ 

1120290/ 

llX)1317/ 

24H)73/ 

202691/ 

202027/ 

1001819/ 

811437/| 

116550/1 

67980/ 

600(XX)/; 

4359283/1 

335000/ 


Stk  100 
.8tk  1(X) 
Stk  100 
SiklOO 
Stk  100 
Stk.  100 
Stk  100 
f  tk  100 
Stk  100 


Name. 


Stk  I  loo 
StkjlOO 
SthillX) 
SikllOO 
k  100 


Stk    70 
100 


Cornwall,  guaranteed 41% 

Great  Eastern 4  % 

Do  A 5  % 

Do  1867,  redeemable  6  % 

Great  Northern   4  % 

Great  Western 4}% 

Do  41% 

Do  6  % 

Lancashire  and  York-hire.. .4  % 

London,  Brighton,  &c 4  % 

Do  perpetual •41% 

Lond.,  Chat.,  &  Dover  Arb.41% 
London  and  North  \Ve8teru4  % 
Do  do  31% 

London  &  South  Weslern  A.4  % 
M.inchester  Shertield,  ,fcc...6  % 
Do  do  41% 

Metropollt.in  District 6  % 

MidL.nd 4  % 

Do  41% 

Do  41% 

North  Kritish,  E.  P.  &  D.B.5  % 

North  Eastern 4  % 

Do  -41% 

North  L..ndon 41% 

.South  Devon    5  % 

South  Eastern  Perpe'ual  ...4  % 

Dodo  1887 6  % 

Do  do  1868 6  % 

South  Yorkshi  e,  Ac 41% 


118 
118 
101 

108 
117 
1001 
99 
107 
103 
1011 

100 

108 

126 

lOOl 

104 

109 

loi 

110 
109 

115 


84 


ioo 

UN) 

309900 

100 

1(X) 

4881336/ 

Stk 

1(X) 

3()l-KX)0 

Stk 

100 

15(X)0 

20 

2 

16(XX) 

10 

10 

6000(X)/ 

1(») 

100 

6001100/ 

Slk 

100 

00000/ 

Stk 

100 

37(X)0 

20 

2/8/0 

1120(X)/ 

100 

KXl 

100000/ 

100 

all 

lOIXXXX)/ 

Stk 

100 

25000 

20 

20 

21913650 

Stk 

11X1 

1500000/ 

Stk 

100 

416000/ 

100 

100 

9600 

10 

9 

3425144/ 

atk 

100 

600000/ 

100 

100 

270500 

1 ... 

all 

2919250/ 

KH) 

100 

1733947/ 

100 

lIX) 

788722/ 

100 

100 

8349361/ 

1(X) 

1(X) 

13715380 

Stk 

100 

9391 

20 

12 

8686 

20 

0 

46074 

20 

2 

eoxxx)/ 

Stk 

100 

624600/ 

Stk 

1(X) 

350(XX)/ 

Slk 

1(X) 

60000 

20 

2 

426000/ 

.8tk 

100 

169700 

201 

201 

100 

100 

647000/ 

100 

100 

76(X)O0 

1(K) 

IIX) 

1018200/ 

100 

68 

206000/ 

100 
1(K) 

all 
731 

66000/ 

100 

711 

6060130/ 

.Stk 

100 

10001 XX)/ 

Slk 

100 

600000/ 

stk 

KH) 

60<X)00 

2 

2 

10694 

60 

60 

100 

l(X) 

... 

100  ,100 

23.5000 

100     all 

21(KXX) 

...    100 

286000/ 

...  IKX) 

4000000/ 

Stk'IOO 
10  1     4 

60000/ 

StklOO 

9399200/ 

StklOO 

6«XX) 

10 

all 

9IX)0C 

20 

all 

42600 

6 

all 

37500 

20 

all 

1500(1 

10 

10 

16001 1 

10 

10 

6000( 

20 

all 

.487(. 

00 

all 

JtKiTisH  Possessions. 

Atlantic  &  St  Lawrence  shares  95 
Do  6%  Sterling  Mort.  Bonds  103 

Uorabay,Baroda&C.lndiag.6%  108 

Do  Excension  105 

Do  do       3 

Buffalo  (fc  Lake  Huron  Preference     71 
Do  do  H7<,  Bonds.  1872-3-4 ...    95 

Cape,  guaranteed  6% 92 

Carnatic,  Lim.,  guaranteed  6%  1061 
Do  do,  issued  at  12a  pm 3/13. 

Demerara,  7%  perpetual  i^refer.  109 

Uuiicdin  .fe  I*.  Chaliners,Liin  ,5%    83 

■pastern  Bengal,  guaranteed  6%  ... 
Do  io  6%    ... 

Ea  t  Indian,  do  «%  109 

Do  Irredeemable  41  %  Debe  .  lOi 

Enropean&N.A..6%lMn.Bd,1898   87 

Glasgow  anil  Cape  Breton  (Nova 
Scotia)  Coal  &  Rail  Co,  Lim   10 

Grand  Trunk  of  Cana  a 22| 

Do  Equli.Mort.Bds,  1  chrg.6%  103 

Do        2nd        do  Scrip 100 

Do  Ist  Preference  Bonds 741 

Do  2nd        do  ...........   831 

Do  3rd        do       Stock 451 

Do4lh         do  do      30 

preat  Indian  Poniuiulat  gua.6%  107 
Do  New  do  6%  131 
Do  New  do  6%  71 
Do  New  do  5%  31 
Do  4%  Debenture  Stock  93 

Great  South,  of  India,  guar.  5%  106 
Do  4J% 101 

Do  41%  Perpetual  Debenture..  1011 

\  Great  Vv'esteru  of  (..anada 23| 

Do  6%  Bonds,  payable  1873...  103 
Do  51%     ilo  do       1877-8103 

Do  6  %     do  do       1890^..  108 

Do  5%  Pref,  issued  at  80,  con. 
(when  paid  up)  till  Jan.l, 1830  106 

Interiiatnl  Bridgc,6  %  Mort.  Uds    99 

■      Dodo 78 

Do  6  %  Mori.  I'ref.  Share  do„   751 

(Secured  byG. 'fink  CinadaCo.) 

Madras,  guaranteed  5  %  1051 

Do  do         4J%  103 

Do  do         41%  97 

Do  3 

Melbonrne&  Hobsoii's  Bay  Unit.  41 
Do  8%  Bonds,  payable  1880...  103 
Do  5'J6     do  do      1895 

-Midland  of  Canada,  Stig  IstMri    83 

N .  of  Canada,  6% ,  1st  pref.  Bnds.  97 
Do  6%,  2nd        do         94 

Oude  &  Roliilkund,  guar,  o'lo  ...  1051 
Do  shares  5%  ...      4^ 

Do  Nnlhatee        6%  

100  |Scindc,Plinjauli,iVDellil,gua.o%  104i! 

Foreign  uailway.s.  ] 

Antwerp  and  Kottoidaiii  

Bahia  .t  Han  Francso.,  L.,  g.  7  % 

Belgian  Eastern  Junction 

Buenos  Ayres,  Gt  Southern,  L. 

Dd  Sa  ado  Extension 

De  Azul&TandilfCarmenScc) 

entral  Argontinei  L..  gua,  7  .% 

Copiapo ..t 


120 


THE  ECONOMIST. 


[Jan.  27,  1872. 


RAILWAYS. 
Foreign  Railway  s — Continued. 


_ 

I-* 

Autho- 

«■ 

!|§ 

rised 

i.L')? 

Issue. 

m 

fe^ 

60000 

69760 
116000 

10000 
600000 

17600 
100000 
112600 

60000 
26695 


16  all 

Ifi  nil 

20  ,  all 

20  i     8 

20  all 

40  ,  18 

20  all 

20  all 

20  nil 

20  all 


10000 

20 

all 

826000 

IB 

all 

16000 

10 

all 

6000 

10 

all 

11260 

10 

all 

47500 

20 

all 

677600 

20 

all 

300000 

20 

all 

60000 

20 

all 

60000 

20 

10 

9200(1 

6 

all 

SiOOO 

4 

all 

31000 

20 

all 

17000 

10 

all 

100000 

20 

all 

750000    20 

all 

134000 

20 

iill 

16250 

10 

all 

400011 

20 

all 

26767 

as 

all 

20000 

10 

all 

300000 

20 

all 

iy'tiie'  fi 

telgian< 
overnu  i. 


Dil'-aburg  &  Witepsk,  L-,  Scripj 

Do  Kcgisiered | 

Dutch- Khenish   I 

Do  New    I 

Paaternof  France 

Ruropn.  CentrL  Rail.,  L.,  Istiss.' 

Great  Luxembourg 

Lcniber^-Czernowitz,   Limit- d.i 

guaranteed  7%,  lat&2ndiS8., 

Mexican,  Limited 

NamurALietre.gual    By  the 

14f  per  annum...  >  Be' 

Do  guae  %  Pref  j  Go 

Vorthern  of  France   

N.  Rail,  of  B.  Ayrcs,  L..guar.r% 

Do  Deferred 

Norwegian  Trunlc  Preference... 

Ottoman  (Smyrna  to  Aidin) 

''aris.  L^  ons,  &  Mediterranean 

Paris  and  Orleans  

Recife  &  San  Franciaco,  L.,  s-  7% 

K  yal  Sardinian 

Roval  Sn-ediah 

Do  7%  

arnhre  and  Meuse 

Do  5^  -/o  Preference 

San  Paulo,  Limited,  gua.  7  %... 
"^nuth  Austrian  fe  Lomb.-Venetn. 

S.mthern  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  5^  %  Preference  

Wester  '  &  N.- Western  of  France 


2i 

8} 
lOJ 
23} 
19i 


RAILWAYS. 
F:reion  Railway  Orligations — Continued. 


100 
20 
20 
20 

100 
80 

20 

100 

4 

100 


100 
20 
20 
20 
20 

100 
20 


Redeem 
Yrs.   At 


100  11 

20  I  90 

20  '  08 

20  '  99 

20  j  99 

100  ... 

20  '  94 


20 
22J 
par 
100 
100 
100 
20 
100 
6 


Name. 


O   Of 

si 


M.  8cow-.Troslw,guabyRns  5  % 
National  P'sca  to  Yea  .  ...  5  % 
N'orthfrn  of  France  3  % 

Do  (late  Clarleroi)  3|% 

Noith  of  Spain  Priority...  3  % 
Orel-Vit- bsk,  gua.  by  Rus  6  % 
OttomMii(SmvrnatoAidiii)  6  % 

Dodo  '. 6  % 

Paris,Lyon-,&Mdittranean3  % 
Recif.'&S.F.(Pern)Jlyl873  7  % 

Royal  Snedish 5  % 

iSagua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878  6  % 

Smyrna  ami  Cassaba,  Urn  8  % 
S.Austrn.&Lomb-Veneti'an  3  % 

Do  1871  Scrip  3  % 

^outiiern  of  France 3  % 

South  Italian 3  % 

ramboff-Kozlort',  guarntd.  6  % 
VVestrn.  &  N.-W.ol  France  3  % 


91 
81 
12 

"h 

93 
75 
70 

m 

108 
4i 

96 
105 
104 
104 
105 

10 

12 
Si 
80 
13 


BRITISH  MINES— Continued. 


Autho- 
rised 
Issue. 

Paid. 

Name. 

Closings 
Prices. 

6000 

12288 

3000 

3 

i'6 

47J 

251 

10/8/0 

9 

68i 

West  Bas-et,  '-lllogan" 
WstCaradon,"Lislteard' 

13       15 
2J      2} 

400 

125    135 

612 

612 

6000 

Wheal  Basset,  "Redruth" 
Wheal  Buller,  "Redruth" 

130    140 
35      40 
9       10 

1024 
396 

Wl.Mary  A  nn,  Menhenioi 
Wh.  al  Seton  

11       13 
30      35 

COLONIAL  AND  FOREIGN  MINES. 


BRITISH  MINES. 


2 

114 
lU 


FoKEiGS  Railwat  Obuoation*. 


•^ 

Kede 

& 

i 

Yrs.l 

20 

20 

... 

100 

100 

7 

100 

all 
all 
all 

33 

843 

S4| 

38 

845 

84f 

38 

100 

all 

36 

20 

20 

96 

4 

4 

76 

20 

20 

76 

100 

100 

100 

iOfl 

... 

100 

100 

Name 


Antwerp  and  Rotterdam...  3  % 
Bucharest  &  Giurgevo,  gua 

by  Daniib.Prncpalties  7  % 
C.Uruguay  Monteviedo  Sep  7  % 
Charkoff-Azlf,gua.  by  Russ  5  % 
Charkow-Krementschg,  do  5  % 
Dutch  Indian.gua.  byDutch 
Home  Government  ...  4^% 

Do  1869  4^% 

Do  1871  6  % 

Eastern  of  France 6  % 

Great  Luxembourg 5  % 

Do 

Havana  and  Matanzas 7  % 

Do  1865  7  % 

Matanzas  and  Sabanilla...  7  % 
.Mexi(  an.  Class  A,  Mortge  8  % 


93i 
93 

77 
79 
100 

3? 
194 
66 
63 


Autho- 
rised 
Issue. 


13000 

60000 

12000 
3000 
102 1 

1280C 

612 

6144 

6000 

1906 

12600 
6908 
1024 
6000 
896 
9000 

40000 

400 

696 

6610 

16000 

2800 

1120 

612 

6138 

496 

12000 

10000 
6000 

12000 


6 

Stk 
2 


41 


Name. 


all     Assheton,  Limited 

IOC     Bruntioyd,  Limited   

all     Caegynon,  Limited  

9}   Chiverton    ,. 

1      Devon  Great  Consols  ... 

24    Drakewalls 

36J    East  Basset,  "lllogan" 

ai4/6  'East  Caradon 

34    Kast  Grenville  

3/9'0    Eas-t  Lovell 

all     Great  Laxey,  Limited... 
40     Gt.  Wh.  al  Vor,"Hel»ton'' 

8/10/0  Herod's  Foot  

c/10/6  jHingston  Downs  

13'17/8  Margaret,  "Dny  Lelant" 

4710/6  jMarke  Valley 

34    ."Vlwyndy  Iron  Ore,  Lin.. 

78    iNewPeton 

64,17/OiNorih  Ro-kear   

3/11/3  North  Wheal  Crofty 

all     Menrhyn,  Limited 

I    Prince  of  Wales 

10/6/7  Providence,"UnyLeiant' 
li   Sth.  Caradon,  "St Cleer" 

6|   South  Condurrow 

18/18/9  -th.Whl.Franccs, lllogan 
all     Tankerville,  Limited., 
all     Tan-vr-Allt,  l^iniited 

Tin  Croft , 

a       Van,  Limited , 


Closing 
Prices. 


14 


140  150 


19 

21 

6 

64 

2} 

H 

11 

13 

144 

164 

9 

10 

36 

37 

3i 

44 

15 

17 

6 

54 

a 

u 

55 

60 

30 

36 

n 

U 

i 

li 

25 

27 

!i0 

230 

84 

9 

624 

674 

IH 

19 

i 

U 

624 

674 

46 

60 

36000 
60000 
70000 
60000 
25000 
100000 
12600 
20000 
20000 
20000 
26000 
30000 

21000 

10000 
76162 
18500 

100000 
26000 
60000 
20000 

360000 
63000 
15000 
792' 
15000 
6000(1 
80000 
lOOOl 

lOOOOO 
16000 
86000 
30000 
60000 

120000 
87183 

11000 
16000 
100000 
43174 
30000 
10000 
76000 
46000 


all 
(all 
(all 
1 
1 
17s 

7 
all 

7 

all 
all 

all 

164 

143 

all 
all 
all 
all 
all 

1 

1/3/0 

all 

3 

all 
all 
all 
all 

1 
all 
16s 
iill 
10s 
all 
all 

16 

all 

198 

28/5/2: 

u- 

6 

all 
all 


Alamil  OS,  Limited  

Almada  &  T'.rito  Consol. 

Silver  Mtnlng.Limited 
Anglo-Argentine,  tiro... 

Do  15  per  cent.  Pref... 
Anglo-Braziiian  Gold,  L. 
Anglo-Italian,  Limited... 

Australian  

.AustralianUnitedGold,L 
Cape  Coi'per,  Limited... 
Capula  Silver-,  Limited... 
I  hontales  Gol  i  &  Silver 

Mining,  Limited 

Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limiied 

on  Pedro. Nrr  h  d  I  Rey,L, 
Elier'nardr  &.-Vurora,  Lini. 

Eclipse,  Liii'it«-d    

Fortnna,  Limited 

Ftontino&  Bo  iviaGld,L 
General  Muting  As-%,  L. 
General  Brazilian,  Lim. 

Kapunda,  Limited 

Linare.",  Limited  

Lusitanian  l-imiteJ 

Pacific,  Limiteil 

Panulcillo  Coj'per.  Lim. 
PestarenaUrrired  Gld.,L. 
Pontiribaud  &ilver  Jjcad 

Mifdrrg  and  Smelting.. 
Port  Phillip,  Limited  ... 
Rossa  Grande,  Lirni.ed... 

1)0  

Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
SierraButtesGoldMinig 

Limited,  Ordinary  ., 
St  Jolm  del  Rey,  Lim. 
Sweetland  Creek  Gld.,  L. 
raqnaril  Gld.  Comp,  L. 
-United  Mexican,  Lim. 
ValAntlgoriaGoid,Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
YudUHrputna  CIS.  AU''.,L 


li  2 

■  i  i 

!  * 

#  1 

12/0  14/6 

"k  "I'i 

174  ih 

i  U 


4j 

4J 

14 

24 

2/1.1/0 

8 

10 

i 

1 

2i 

34 

* 

74 

«v 

7 

8/ 

13/ 

34 

4- 

* 

1 

3 

34 

■M 

4i 

i 

t 

16 

19 

H 

1* 

i 

J 

1/0  3/8 

7 

8 

6/0 

i 

4 

41 

64 

26 

27 

3? 

35 

w 

9,() 

■ii 

44 

64 

7 

4 

14 

15 

0»ll  ptndiiig. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 

expended 

per  last 

Report, 

£ 

681461 

1166241 

070000 

5007783 

22923425 

1100000 

3150729 

7454104 

27318284 

19498646 

3066990 

6212483 

46197691 

23996368 

66200926 

17818606 

17111982 

17611679 

798677 

12964474 

748784 

7437847 

615330 

6146239 

38875847 

3810134 

1485018 

20(i30706 

42201060 

3690111 

6660661 

974478 

18690680 

3084386 

1787661 

1464000 

1362842 


Net 

Average 

Revenue 

per  mile. 

h'lf-yeai 

£ 

£ 

16143 

11869 

11667 

30889 

18811 

30721 

32918 

109889 

32582 

600264 

14667 

29630 

33060 

100193 

27106 

181491 

36608 

496260 

39712 

635794 

11957 

60154 

14863 

143974 

33332 

1226199 

66001 

770552 

38681 

1912118 

47965 

309149 

30602 

412117 

129497 

122375 

17748 

20011 

60921 

309449 

19706 

36294 

991713 

166127 

'  351617 

3410 

'  S67640 

25128 

45179 

1032133 

11240 

77714 

31968 

41230 

25853 

349601 

32239 

1309814 

299202 

97216 

22426 

140348 

29529 

11692 

64019 

317760 

27918 

70688 

28374 

87396 

13f77 

46932 

17670 

2.5317 

Dividend  per  cent. 


1st  half  2nd  half 
1870.         1870. 


£   s   d 

0  13  6 
2  10  0 
6  0  0 
2    0  0 

1  15  0 

2  12  8 

4  0  0 
2  16  0 

2  10  0 

2  io  0 

1  10  0 

3  10  0 
3    0  0 

2  "6  0 

3  0  0 

0  10  0 

5  0  0 

1  12  6 


3     2  6 

1  15  0 

2  16  0 


12  6 
6  0 
6  0 
6  0 
6  0 
0  0 
0  0 
2  10  0 
0  10  0 


£  s  d 
0  10  0 
2  lOlO 
6  0  0 
2  15  0 
2  2  6 
2  15  0 
4  10  0 
2  15  0 

0  17  6 
4    2  6 

2  10  0 

1  17  6 

3  10  0 
3  12  6 

0  15  0 

2  17  6 

3  0  0 
16  0 
8    0  0 

1  12  6 


3     7  6 

2  0  0 

3  0  0 

4  "i  0 
3  0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  9 

5  0  0 

2  10  0 
1  10  0 


1st  half 
1871. 


£  8  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  6 
2  15  0 
6  0  0 
2  10  0 

2  16  0 


6  0 
17  6 

7  8 
7  6 
7  6 


3    0  0 

0  15  0 
6     6  0 

1  17  6 


3  6  0 
2    0  0 

2  16  0 

4  2  6 

3  0  0 
1  10  0 


Name  of  Railway. 


•Belfast  and  County  Down 

llelfa>t  and  Northern  Counties  ... 

Blyth  and  Tvne  

Bristol  and  Exeter 

♦Caledonian 

Dublin  and  Diogheda    

Furness 

•Glasgow  tind  South-We»tern 

Great  Eastern 

Gre^t  Northern   

♦Great  North  of  Scotland 

Great  Soutl:ei'n  &  Western  (Irish  i 

♦'Ireal  Western  

Lflncashire  and  Yorkshire    

Lon  on  and  North- We.»t"rn,  &e.... 
London,  Brighton,  A:  South  Co  St.. 

Lonoon  and  South-Western 

London,  (.hatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Mftnchester,  Shttlield,  &;  Linclnsb. 

Maryport  ard  Carlisle   

.Metropolitan 

St  John's  Wood  

Metrop  litan  District    

Midlaird 

Midland  Great  Wesleiii  (Irish)   ... 

Monmouth  hire    

♦North  British 

Norih-Ea«tern  (Consol.)  

North  London 

North  3tatfoid>biie 

Rhvmney  

South-Ka'tern 

South  Devon    

TafT  Vale  

Ulster 

Waterfor    and  Limerick 


RECEIPTS. 


Week     Passen- 
gers, 
ending  '  parcels. 


1872 
Jan.    19 

19i 
20, 

21 

21 

21 

21 

20. 

2ll 

21 

20'. 

12, 

2l! 

21 

21! 

20 

2l! 

7^1 

14 

2ll 

14! 

2l|. 

21L 

2lL 

2l| 

19 

20 

21 

20 

21  i 

21'. 

20. 

20; 

21 

20. 

21 

19l 


£ 

437 
9,59 
626 
4125 
9950 
ltX)7 
1090 


16002 
16498 


60B7 
34^8 
17666 
48860 
15956 
16960 

9166 
746 

6852 
335 


23113 

2535 

430 

3992 

19571 
4116 


1SU96 
2541 


1600 
668 


Merchn-I 

f  *«•,   Tot.!! 
mrnerls, 

cattle.  Receipts 

,sc. 


£ 

255 

1219 

23S6 

3209 

31360 

843 
6691 


21320 
28420 


4374 

48826 

36009 

83366 

6209 

8800 

2887 

413 

19176 

1676 


59:.'48 

3922 

2426 

21761 

69681 

2236 


6998 
1363 


1808 
748 


£ 

692 

2178 

2913 

7334 

41310 

1819 

6781 

13(X)9 

37322 

43918 

3323 

9411 

83212 

63676 

133226 

21165 

24810 

12053 

1139 

24828 

2010 

8037 

412 

34W 

82461 

6457 

2846 

30753 

89152 

6650 

10169 

14S0 

26092 

3904 

6548 

3108 

1316 


Same 
week 

1871. 


£ 

675 

2103 

2097 

6633 

35054 

1697 

6420 

12263 

85863 

41299 

3012 

9133 

80073 

49504 

123296 

17457 

22821 

9658 

1210 

22268 

1764 

8129 

399 

1909 

74327 

6086 

2903 

27693 

78637 

61S6 

8874 

1038 

23377 

3837 

7611 

2822 

1452 


Traffic 
per 
mile 
per 

week. 


£ 
15 
21 
78 
48 
68 
24 
73 
47 
49 
86 
12 
21 
60 
126 
87 
67 
45 
87 
26 
97 
63 
1071 
236 
673 
98 
19 
60 
38 
61 
6!i4 
34 
67 
72 
35 
104 
29 
17 


Aggregate 
Receipts  of 
Half-year, 


1872. 


£ 

21092 

6081 

7763 

210,11 

1120919 

19765; 
352-201 
105652 
123705 

99532' 

2199133 

169777 

388943 

68034 

74232 

36258 

3707 

6,)243 

3:1J 

21336 

1228 

10129 

2335S0 

17196 

8103 

85-1379 

2.1S718 

2'J006 

28844 

4333 

73403 

11672 

19693 

9306 


Miles 
open  in. 


1872.  1871. 


£ 
444 

99} 

38 
161} 
896 

75 

93 
2704 
748i 
487 


£     £ 
19796  44J 

6043  99} 

6089  38 

19761  lolf 

1032643  704 

76 

131971  93 

326974  275J 

97487  7434 

:20606  608   

94707  256J  258J 

...   I  415  :  419} 

21666931386  !l386 

143655  428ii  128J 

362072  1516  1502i 

6S3£0|  3714  368} 

68618  660}  660} 

23658  137{:  136 

3330  45  :  46 

60697|  254J'  249 

3440J  38   38 

24«63j   74   7i 

1227!   li,   li 


6011 


'\ 


2Uoea!;  8604'  835! 

16177!  339  339 

8179  474:  47i 

780230!  799  [  798 

224517'1314  1281 

19241   12   12 

23.337J  297   297 

2-i35!  22}   22i 

67311'  346  346* 

11626:  1104!  110, 

21794  63  ]     63* 

8738  1054!  105, 

...   I  77  I  77* 


COLONIAL     AND    FOREIGN. 


Name. 


1  Week  '- KeceipiH.— .  I'utal  receipts 
endng  1871-2;i870-l  1871-2  1870-1 


dahia  &  S.  FranciscO; 
Kombay,  Bar.,  &C. 
De'  roit  A  M  iiwaukee 

East  Indian 

Eastern  tjengal 

(Jd.Trunkof  Canad 
ItCenirl  of  Belgit:o 


Jan.  4 
Dec. 11; 


990 
963!) 
49.' 7 

68961 
3906 

3680(1 


1184 
8111 
430(i 

63196 
370>- 

3100 


1620S 
145484 


Name. 


16088 
138263 


Gt.  Indian  Peninsula 
Great  Luxembourg... 
Gt  Southern  of  India 
Gt  Westrnif  Canada 

Madras 

Mexican 

N.->f  t^nerir^s  A^res.. 


Week  I  —Receipts.^  total  receipts 
eiidng  1871-2  1870-1  1871-2  1870-1 


Dec.  2 
-Ian.  7 
Oct.  21 
Ian. 12 
Noy.26 
4 
19 


397C9 
8162 
1386 
20527 
10766 
237; 
10-18 


28246 

7436 

977 

19166 

8204 

2774 

931 


595591 
23429 


4.58728 
23184 


113673  108571 
8390(  46438 


Name. 


Ottoman  

Putrjaub  and  Dtlhi... 

Sciude  

.Smyrna  and  Cassaba 
South  Austrian  line. 

Upper  Italy 

Vi'torian  Gi,verr't:it 


lire  aggregate  ,s  reckou,.a  iu  tuese  cases  fur  the  half-year  beginning  Isi  August, 


Week 


endng  1871-2  1870-1  1871-2  1870-1 


Jan.  7 
Uct.14 

14 
Jan.  7 
Dec.31 

31 
Jlv.27 


-Receipts. 


1690 
6723 
1616 
1593 
68301 
7472b 
999/ 


1273 
6337 
1363 
1363 
64849 
62108 
9S1-) 


Total  receipts 


68700 

23925 

1593 


85166 

19344 

1263 


Jan.  27, 1872.] 
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PERUVIAN    GOVERNMENT 

JL      GUANO.— Price  £12  108  jier  ton  (,'voss  weislit. 

Application  to  be  made  to  the  rtcnei-al  Soutli  Ameri- 
can Company  (Limited),  Si  Old  Broad  street,  London, 
E.C.,  sole  Consignee  and  Arents  for  sale  in  the  United 
Kingdom  of  Great  Britain  and  Ireland. 

PROFITS    OF    SHIPOWNING    IN 

X      THE  NORTH.— '-The  rates  of  dividend  upon  the 
immense  property  recently  created  in  iron  shipping  huve 

ranged  from  20  to  40  per  cent We  believe  that  the 

statements  we  have  quoted  a-^e  in  no  %vay  exatrgcrated. 
—Economist.  Sept.  30.  1371.    Shares  in  Steamers  now 
running  or  building  BO TGH Tend  SOLD  by  DREWRY 
and  SPENCE.  Stock    Share,  and  Steamship  Brokers, 
New  cast  le-O'i-Tyne. 

nXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustains  life.  It  is  a  decided  tonic  and  altf-rativ© 
drought,  and  from  its  special  action  on  food  during  the 
process  of  digestion  and  assimilation  is  peculiarly 
Suitable  for  invalids.  Price  4a  per  doi^en  half-pints. 
Laboratorj',  36  Long  Acre,  and  all  Drustgists. 


EDUCATION  IN  GERMANY.— 
ANGLO-GERMAN  ESTABLISHMENT,  Bnnri- 
on-the-Rhine,  founded  in  1847. — The  Principal,  Herr 
THOMAS,  preiares  Gentlemen's  Sons  for  tiieArwiy, 
C'tM  Service,  and  Mercantile  pursuits.  German  ai  d 
French  are  constantly  spken  In  his  establtshmen', 
where  the  comforts  of  an  English  homo  are  provldiU 
by  an  English  lady  (Mrs  Thomas).  The  highest  rt- 
ferencea  given. — Apply  to  Herrn  Director  THOMAS 
Beer  Strasse,  Bon-on-the-Rbine — Fre  quent  escorts 

CARSON'S    PAINT, 

PATROXISED   BT  THE   QUEEK, 

Is  extensively  used  for  all  kinds  of 

OUT-DOOR      WORK. 

It  is  especially  applicable  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

2  Cwt  Free  to  All  Stations. 

Patterns  and  Testimonials  sent  Post  P'ree. 

WALTER  CARSON  AND   SONS, 

LA     BELLE     SAUVAGE     YARO, 

LcDOATE  IIiLi,,  London,  E.G.; 

AND    21    Bachelor's    Walk,   Dculin. 

Agents  *or  thb 
ARCHIMEDEAN   LAWN   MOWER. 

Prices  and  Testimonials  Post  Free. 

TOOTHACHE. 

JL  MESSRS  GABRIEL'S 

SEDADENT. 
THE  GUAKANTRED  CURE. 
MARVELLOUS  IN  ITS  EFEECT. 
GIVES  INSTANT  RELIEF. 
DOES  NOT  INJUKK  THE  TEETH 
FORMS  AN  EXCELLENT  STOPPING. 

CEDADENT. 

U  PRICE  Is  IJd,  post  free  Is  3d. 

SOLD  BY  ALL  CHEMIST'S. 
IN  EVERY  TOWN  AND  VILLAGE. 


M 


ESSRS  GABRIEL'S 

CUKALITE  TOOTH  PASTE. 

Price  Is  Gd. 
For  cleansing  and  improving  the  Teetii,  impart- 
ing to  tlie  gums  a  natural  redness,  removes  tlio 
tartar,  and  is  an  excellent  detergent.    Sold  by 
all  Chemists,  and  by  the  Proprietors,  Messrs 
GABRIEL,     the     Old     Established    Dertisls, 
61  Ludsate  hill.  City ;  and 
66  Harley  street,  Caven'Jish  squr.re 
(their  only  London  addresses.) 
PAINLESS  DENTIS  TRY  AT  EOONOSIIC,'  L 
CHARGES. 


RUPTnRES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S  MOC-xMAIN  LEVER 

1 1  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  elective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  tlie  steel  spring 
80  often  hurtful  In  its  effects,  is  here  avoiiied,  a  soft 
bandage  being  worn  n;und  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK.  fitting  with  so  nmch  ease  and 
closeness  that  it  cannot  be  tittected,  and  may  be  worn 
during:  sleep.  A  d^jscriptive  circular  may  be  had,  and 
the  Truss  (which  fiannot  fall  to  tit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  223  Piccadilly,  London. 
Price  of  a  single  Truss,  16s,  21s,  -Ma  Gd,  and  3l8  6d 
postage,  Is.  Double  ditto,  31s  &1,  4is,  and  628  6d ;  post- 
age. Is  8d.  Umbilical  ditto,  42s  and  S2»6d;  ooslago 
IslOd.  P6?t-office  orders  to  be  mace  payable  to  John 
White,  Fost-oSiCQ  Piccadilly. 

NEW  PATENT 

ELASTIC    STOCKINGS,     KNEK 

CAPS.  &c.,  for  VARICOSE  VEINS  and  all  caws  of 
WEAKNESS  and  3  WELLING  of  tin  l,EG-i, SPRAINS 
Ac  They  are  porous,  light  in  Icxtuit  and  ine.-iponsive 
and  are  drawn  on  like  an  ordiuari  stocking.  Pnci 
4s  €d.,  7s  (id,  108,  and  IGs  each  ;  postaj ),  td. 
WHITE,  MisuiACTLHiitt,  22S  Piccadilly,  London. 


WILLIAM     TARN     AND     CO., 

NEWINGTOJT  CAUSEWAY  and  NEW  KENT  ROAD. 


SUPERIOR   CABINET  FURNITURE. 

Thoir  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bedroom  FURXITURE,  in  various  woods  and 
styles.  BRASS  and  IROX  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen^ 
Huckabacks,  and  General  Household  Drapery. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  proooss,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  Tirtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Addltkrations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  materi.il.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped— 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 

"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonous 
paints.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
Buffered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  luQgi 
draw  In  the  deadly  vapour." — John  Bull,  September  14. 1860. 


NATIONAL     INSTITUTION     FOR 

il  DISEASES  OF   THE   SKIN. 

Physician — Dr  Barr  Meadows. 

Patients  attend  at  227  Gray's  inn  road,  King's  cross, 
on  Mondays  and  Thiirsdays,  and  at  10  Mitre  street, 
Aldtjate,  on  Wednesdays  and  Fridays  ;  morning  at  10 ; 
evening'  from  6  till  9. 

Average  number  of  eases  under  treatment,  1,000 
weekly.  THOMAS  ROBINSON,  Hon.  Sec. 

CHIRTS.— FORD'S  EUREKA. 

0  "The  most  unique  and  only  perfect  fitting  sliirt 
made." — Observer.  Double  stitched,  six  for  45s.  List  of 
prices.  Illustrations,  with  directions  for  self  measure, 
post  free.  RICHARD  FOKD  acd  CO.,  38  Poultry, 
London. 

riNE  FLAVOURED  STRONG  BEEF 

1  TEAat  about  2id  a  pint.  Ask  for  LIEBIG  COM- 
PANY'S EXTRACT  OF  MEAT,  requirin?  Barm 
Liebiff  the  Inventor's  Signature  on  every  jar  being  the 
only  guarantee  ot  genuineness. 

Fjxcellent  economical  stock  for  souos,  sauces,  &c. 

LEA  &  PERRTNS'  SAUCE. 

THE    < '  WORCESTEBSHIRE.' ' 

Pronounced  by  C'>unuisseur9, 

"THE    ONLY    GOOD    SAUC  E." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquancv  and  flavour. 

Ask  for    LEA  &    PEBBINS'    SATJCE. 

BE^YARE  OF  IMITATIONS, 

And  see  the  names 

LEA  A  PERRINS  on  all  bottles  and  labels. 

Agents-CROSSE  &  BLACKWELL,  London,  and  sold 

by  all  Dealers  in  S.tuces  throughout  the  World. 

VEATING'S    COUGH    LOZENGES 

Xx.  are  daily  recimmetided  fur  coughs,  colds,  asthma, 
Ii:c.,  by  the  Faculty.  Testhnonials  from  the  most  emi- 
nent may  be  seen.  Sold  in  boxes,  Is  l^d,  and  tins,  2s  9d 
each,  by  all  druggists,  &c. ;  and  wholesale,  79  St  Paul's 
churchyard. 

MR     LEWIS     AND      SON^      Hi 

i-'l  Strand. — The  Royal  Lewlsham  systems  of 
Writing,  Arithmetic,  Bookkeeping,  and  Shorthand, as 
Taught  for  upv/ards  of  50  years  by  Mr  Lewis,  the  real 
inventor  and  first  teacher  of  these  world-renowned  and 
only  infallible  systems,  ensure  perfection  after  a  few 
easy  and  interesting  lessons.  Persons  uuiible  to  t.%ke 
the  lessons  may  obtain  the  inventor's  works  for  self- 
iuitructiou  at  his  only  institution     13  Strand. 


JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD  BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


J[INAHAN'S 


LL      WHISKY. 


This  celebrated  and  most  delic'ous  old  mellow 
spirit  is  the  very 
CREAM  OF   IRISH   WHISKIES, 
in  quality  unrivalle<l,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 

"  K  I N  A  H  A  N  '  S    L  L  '* 

on  seal,  label,  and  cork. 
Wholesale  Dep6t,  6a  Great  Tiichfield  street,  Osford 
street,  W. 


nUNVILLE'S  OLD  IRISH  WHISKY, 

U  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  18ti2,  Dublin  Exhibi- 
tion of  1865,  Pdris  Exhibition  of  18^37,  and  now  regu 
larly  to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  French  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogshc  ids,  quarter-casks,  and 
case:^. — Quotations  on  application  to  Mes'^rs  Dunville 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  offices,  4  Beaufort  bnildinss,  Stran'I.  W.C. 


EDUCATION.— -'ONE    YEAR'S 

i-i  Good  Schoolini;  "  at  the  English  and  Continental 
College,  Harrow  (close  to  ttie  station). — A  few 
ANNUAL  VACANCIES.— Parents  anxious  to  give 
tlieir  boys,  before  they  put  tliem  into  any  busiiess,  a 
year's  iinishinr  instruction  in  a  higlily  recommended 
bjarding  school,  of  limiieii  number,  near  town,  to  be 
pertecteJ  {even  if  backward)  in  i)enmanship,  commer- 
cial and  polite  correspondence,  arithmetic,  bookkeeping 
(or  mathematics  and  drawing),  French' conversationally, 
and  gcnlkmanly  manners,  are  invited  to  aJdress  the 
Princijal,  wlio  is  assisted  by  etiicient  and  hard-working 
niahters.  Younger  bo>8,  to  be  prepared  for  puulic 
schools,  the  professions,  and  C')mpetiiiie  examinations, 
are  received  (  >t  a  longer  period.  Dry  playgiouud, 
with  a  gymnasium  and  a  splendid  cricket  lield.  close  to 
the  hou-e,  wliich  latter  is  replete  in  all  its  a.;pointmont8, 
Highubt  references  as  to  liberal  boird,  kind  treatment, 
excellent  health,  and  firsi-class  progress  of  the  pupils. 
Eight  first-class  masters  are  engaged  to  secure  the  suc- 
cess of  thirty  pupils.  Terms— iiO  guineas  un  ler  12, 
35  guineas  under  14,  an<l  4U  guineas  per  annum  un  ler 
16  years  of  age.  lOs  for  laundress,  10s  fur  books  aal 
Btutioncrj',  and  for  tuiiion of  d.tncing,  urilling,  ^ingin^ 
and  brass  bund  instruments.  Ids  per  quarter  are  ih 
only  extras.  ilatabUshed  LS57.  Address  Dr  VEXJ^EKE 
Harrow 


WHEN  you  ASK  FOR 

GLENFIELD 

STARCH, 

BEE  THAT  YOU  GET  IZ 

As  Inferior  kinds  are  often  Substituted 
for  the  salie  of  extra  profits. 


niNNEFORD'S  FLUID  MAGNESIA. 

U  — The  medical  profession  for  thirty  years  hare 
approved  of  this  puo  ^olution  of  Magnesia  as  t.ie  best 
remedy  for  Acidity  of  t:ie  Sium.ic!),  Heart  jurn.  Head- 
ache, (jout,  an  I  IndigCHiioii  ;  and  as  the  best  mild 
aperient  lor  d>-licnte  coHstiiuiions,  especially  adapted 
for  ladies,  cbildr-^u,  aud  infants. 

DINNEFORD  and  CO.,  C  lemlsts,  172  N.*w 
Bond  streor,  London, and  of  all  other  cimmisis  ihroiigb* 
out  tlie  world. 


UOLLOWAY'S        PILLS  — 

AX  The  Grand  Requisites. — Nobody  will  deny  the 
assertion  that  for  mao's  comfort  ana  happiness,  pure 
blood  and  a  sound  stomach  rank  a^iong  his  Hru  require- 
ments. Both  may  bo  safely  and  inexpensi>ely  secur  d 
by  these  admirable  pills,  whicli  act  ge  jtly  on  the  weak- 
e  't  frames,  and  cause  no  violent  shock  to  the  most  sen- 
sitive system.  Hoiloway's  pills  liave  proved  themselves 
competeiit  to  .leal  constitutiuually  with  those  !nfir  idties 
wliicli  descend  Iroui  parent  to  tfl'spring,  w  ioh  often 
mar  the  brightest  pr  spects  and  tliro-.v  a  constant  gloom 
over  youtii.  These  pills  purit'y  both  the  solids  mid 
fluids  of  tlie  bo.fy,  na  by  that  calutary  process  rouse 
every  organ  to  perform  naturally  its  proper  function, 
every  nerve  its  proper  duty. 
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Just  Published,  in  Imperial  4to,  piice  128  6d,  cloth, 

THE   KEY    TO    THE    LONDON    MONEY  MARKET: 

By    ARTHUR    CRUMP, 

Author  of  "  A  Practical  Treatise  on  Banking,  Currency,  and  the  Exchanges." 

This  work  is  designed  with  a  view  to  assist  the  Banker,  Merchant,  and  OapitiUist  in  fore- 
casting the  future  course  of  the  Money  Market.  It  contains  the  Bank  of  England  Returns, 
tabulated  from  the  year  1778  to  the  close  of  1871,  with  blank  tables  to  fill  in  future  returns 
with  the  pen  ;  the  Price  of  Consols,  the  Bank  Rate  of  Discount,  a  Record  of  the  chief  Polidoal 
and  Commercial  Events  in  chronological  order  which  have  affected  the  Money  Market  and  the 
Bank  of  England  from  1792  to  the  present  time,  together  with  other  matter  having  reference  to 
the  Circulation,  Bullion,  the  Rate  of  Discoimt,  Deposits,  and  the  Money  Market  generally. 

"A  very  useful  work." — Times  (Jloney  Article). 

"  An  elaborate  and  valuable  work,  which  oapitaliats  generally  will  find  of  great  service." — 
City  Press. 

"This  work  is  founded  on  an    ingenious    theory   well   worth   examination." — Submarine 

Messenger. 

LONDON :   LONGMANS,  GREEN,  AlfD  CO.,  PATERNOSTER  ROW. 


c 


TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND    10*  TO    20    PER    CENT. 

SHARP'S   INVESTMENT    CIRCULAR. 

(THE  JANUARY  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs,  Mines,  Foreign  Bonds,  Loans,  American   and  Colonial  Stocks,  &c.,  with 
Market  Prices,  Dividends,  &c.,  &c. 

CAPITALISTS,    SHAREHOLDERS,    TRUSTEES,   INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  and  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.G. 

Established  1852.        Bankers— London  and  Westminster,  Lothbury,  E.G. 


SECOND  EDITIOX. 

CALENDAR    AND    INTEREST 

TABLE. 

CALENDAR,  with  Index  extended  year  by  year  from 
17S2  till  220(3,  and  applicable  to  all  fnturc  time. 
INT  REST  TABLE,  ralcnl.tted  at  1  per  Cent.,  and 
applioab'e  to  all  Rates  by  multiplying  the  Interest  or 
Principal  by  the  Rate  require'!. 

By  WILLIAM  AHERCROMlilE, 
A!  ent  for  tlie  Union  Bank  ot  Scotland,  Paisley. 

The  following  are  a  few  of  many  uns  .lioited  opinions 
which  have  be  n  expressed  in  reference  to  first  edition : 

"The  Tables  appear  to  be  very  ingeniously  devised 
and  carefully  execut»d."— Professor  W.  S."  Jevons, 
M.  A.,  Owen's  College,  Manchester. 

"So  han  ly,  ami  so  easy  of  reference,  it  cannot  fail  ti 
bo  most  convenient  when  we  have  either  to  recall  events' 
fai-  gone,  or  to  estimate  what  is  to  come."— Professor 
Leono  Levi,  10  Farrar's  buildings,  Temple. 

"  Tliey  are  compreliensive,  and  in  many  trades  will 
answer  every  pur ,io9e."— William  Neivm'nrch,  F.R.S, 
President  of  Statistical  Society,  London. 

Publishei  by  T.  and  R.  Graham,  4  Bri'lge  street, 
Piisley,  who  will  forward  copies  by  Bonk  Post  on  re- 
ceipt of  Post  Office  Order,  or  Stamps,  value  lOs. 


Now  publishinp,  and  may  be  ordered  of  any  bookseller, 

THOM'S    IRISH    ALMANA-C    AND 

I  OFFICIAL  DIRECrORY  OF  THE  UNITED 
KINGDOM  FOR  1872,  large  8vo,  29th  annual  issue, 
price  Fifti'en  Shillings,  or  Twenty  Shillings,  bound  with 
the  Post  Office  Dublui  Directory  and  New  Ordnance 
Map  of  Dublin  and  its  Environs, 

London :  Louiimans,  Green,  and  Co.,  and  Simpkin, 
Marsluill,  and  Co. ;  Kdinburgh :  -\.  and  C,  Black,  and 
John  Menzies ;  Dublin :  Alex.  Thorn. 


MACMILLAN'S      MAGAZINE. 
No.  148.     For  FEBRUARY.     Price  Is. 
Contests  of  the  Numbkr. 

1.  "The    Strange  Art  eiitures    of   a    Phaeton."      By 

WiUiarn  Black,  Author  of  a  "  Dauglittr  of  Heth." 
&c.     Chapters  IV.— VI. 

2.  "  Birthday    Songs   to  an   Old   Friend."     By  Mary 

Brotherton.    I.  The  Bird.    II.  Home. 

3.  "  A  Conversation."    By  the  Author  of  "  Friends  in 

Council." 

4.  "  A  French  Lady  in  the  Tulleries."    By  M.  De  "Witt. 
6.  "Strike,  but  Hear." 

6.  "Tlie  Licensing  Question  in  Sweden." 

7.  "  Christina  Noith."     Chapters  IX.— XL 

8.  "The  Jabberwock."    By  Thomas  Chatterton. 

9.  "  Pleasant  Recollections  of  Fiftv  Years'  Residence  in 

Irelan'i."      Bv   John    Hamilton   of  St   Ernans. 
Parts  VIL  and  VIII. 
10.  "The   Right  Honourable   John  Bright,  M.P."     By 
S.  FlooiJ  Paire. 
Volumes  I.  to  XXIV.  han^fsomely  bound  in   cloth, 
price  78  6d  each,  now  ready. 

Macmillan  and  Co.,  London. 

Sold  by  a'l  bookHeller.-i,  newsagents,  and  at  all 

railway  stations. 


Now  ready,  the  Second  Edition  or 

PRACROFT^S   INVESTORS' 

\j  RECORD  of  PURCHASES  and  SALES,  with 
CALCULATIONS  Adapted  to  every  Investment.  An 
additional  portion  especially  adapted  for  the  Legal 
Profession,  containing  Forms  of  Entry  for  Freehold 
and  Copyhold  Property;  Leasehold,  Let  and  Held; 
Mortgages  Held  and  Effected;  Insurances;  Bills  and 
Promissory  Notes ;  Moneys  Advanced  or  Borrowed. 

"The  object  of  this  Memorandum  Book  is  to  enable 
every  Investor  to  keep  a  syatematic  Record,  producible 
i  1  Court  of  Law,  of  every  investment  transaction 
eiit^red  JLto.  No  such  record  was  in  existence  previous 
to  the  first  edition." 

PRACROFT'S    BANK    DIVIDEND 

\J  CHART,  1870-71.— Showing  the  Half-yearly  Rates 
of  Dividend  declared  by  over  One  Hundred  and  Sixty 
Joint-Stock  Banks— United- Kingdom  and  Colonial; 
with  Nominal  and  Paid-up  Capital,  Number  and 
Amount  Paid  of  Shares,  Date  of  Payment  of  Dividends, 
Reserve  Fund,  Liabilities,  Market  Price  of  Shares, 
January,  1871,  and  Yield  per  Cent,  on  Purchase  Price. 
Prlc  28  6d ;  or,  mountea  on  roller,  IDs  6d. 

Now  ready, 

pRACROFT'S  CON  SOL-DIAGRAM, 

\j  showing  the  Highest  and  Lowest  Prices  of  Three 
per  Cent.  Consols  each  year  from  the  French  Revolution 
of  1789  to  the  Franco-German  War  of  1870,  with  the 
growth  and  decline  of  the  National  Funded  Debt  of 
Great  Britain;  the  Yearly  Average  of  the  Bank  Rale 
nt  Discount,  and  Tabulated  Statement  of  6  principal 
Events  affecting  the  Prict-s  of  Stocks. 

Price  28;  or,  mounted  on  roller,  33  6d. 

London:  EfflnghMm  Wilson,  Publisher,  Royal 

Exchange. 

Bernard ;Cracroft,  4  Austinfrlars. 


Revi-sed  Edition,  8vo,  cloth,  3  s  6d  ;  half-bound,  is 

pOOKE'S  PROFIT  AND  DISCOUNT 

XI)  TABLES;  calculated  at  rates  from  one-and-a 
quarter  per  cent,  to  seventy-tive  per  cent.,  on  prices 
from  one  penny  to  one  hundred  pounds,  and  showing  at 
a  glance  Net  Cost,  Profit  on  C  st,  and  Piotit  on  Re- 
turns ;  revised  and  enlarjjed  by  W,  DIXON. 

London  :  William  Tegg,  Pancras  lane,  Cheapside. 

Now  ready,  in  8vo,  price  12a,  clot^, 

TRANSACTIONS    OF    THE 

J      NATIONAL  ASSOCIATION  FOR  THE  PROMO- 
TION OF  SUCIAL  SCIKNCE.    Leeds  Meeting,  1871. 
Edited  by  EDWIN  PEAR  J,  LL.B.,  Gene.al  Secretory 
of  tlie  Assoeiaton. 
*.•  The  yolumes  of  1860,  1861,  1862,  1863,  1864,  1806, 
1867,  1868,  1869,  and  1870,  price  12s  eacli,  and  the  volume 
for  1865,  price  lOs.  may  also  b(^ad. 
London  :  Longmans,  Green,  and  Co.,  Paternoster  row. 


BLACKWOOD'S  MAGAZINE,  FOR 

JJ    FEBRUARY,  1S72.     No.  oCLXXVL    Price  2s  Gd. 

CONTKNTS. 

Frenoh  Home  Life— No.  IV. — Food. 

A  Century  of  Great  Poets — No.  V. — Robert  Burns. 

Seriient  Charming  in  Cairo. 

The  Maid  of  Sker— Part  VII. 

Quinet's  Creation. 

An  Educational  Experiment  in  Yorkshire. 

The  Reasonable  Fears  of  the  Country. 

W.  Blackwood  and  Sons,  Edinburgh  and  London. 


T 


HE    QOARTERLY    REVIEW, 

No.  263,  is  publi-hed  THIS  DAY. 
Contests. 
I.  The  Drama  in  England. 
II.  John  Hookham  Frere. 

III.  The  Latest  School  of  Poetry. 

IV.  Bishop  Berkeley. 
V.  Bank  of  England  and  Money  Market. 

VI.  Furster's  Li  e  of  Dickens, 
VIL  The  Year  of  the  P-sslon. 
VIII.  Sir  Henry  Holland's  Recollections. 
IX.  Marco  Polo  and  I'ravelB  in  his  Footsteps. 
X.  Primary  Education  in  Ireland. 
XL  The  Proletari.it  on  a  Fiilse  Scent. 
John  Murray,  Albcma  le  street. 


On  the  17th  of  every  Month,  price  One  Penny, 

THE      INVESTMiiNT      REVIEW; 

J.  a  Monthly  Record  of  Co'nmercial  and  Financhal 
Progress.  Edited  by  JOHN  ROBERT  PIKE.— The 
present  number  contains,  among  other  useful  and  in- 
teresting information  to  Investors  of  all  classes,  the 
following  Articles: — Cost-book  System  and  Limited 
Liability,  Profits  of  British  Mhiing,  the  Investment 
Market,  Foreign  Mines,  Hydraulic  Mines,  &c. 

Investors  and  Speculators  will  find  in  this  Review 
much  infonnation  not  otherwise  obtaiu-ible.  The  selec- 
tion of  dividend  and  progressive  mhies  cannot  fail  to  be 
wonderfully  remunerative  at  present  prices. 

Crown  chambers,  Threadneedle  street,  E  C. 


TO  INVESTORS. 
Now  readv, 

r  AVINGTON  AND  PENNINGTON'S 

Li  MONTHLY  RECORD  of  INVESTMENTS,  con- 
taining an  exhaustive  review  of  the  British  a  .  i  Foreign 
Stock  and  Share  and  Money  Markets,  <fec.  .with  an 
enumeration  of  safe  investments  paying  from  10  to  20 
per  cent     Price  6d  per  coiiy,  or  5a  annually. 

G.  Lavington  and  A.  Pennington,  44  Threadneedle 
B'reet,  London.  £.C. 


ISSUE  OF  £4,000.000  NORTHERN" 

I       PACIFIC  RAILROAD  FIKST  MORTGAGE 
LAND  GRANT  B(JNDS 
Notice  is  hereby  given  that  the  Scrio  will  be  ready 
for  exchange  against  the  Bankers'  receipts  on  and  after 
WEDNESDAY,  the  31st  inst. 

(Signed)  JAY,  COOKE,  MoCnLLOCH,  and  CO. 
No.  41  Lombard  street,  London,  EX.,  Jan,  25,  1872. 

PONSOLTDATED  SIX  PER  CENT. 

V    LOAN  OF   THE  REPUBLIC    OF    URUGUAY. 

1871. 

The  Coupons  of  the  above  Loan  for  the  first  Half- 
Yearly  Dividend,  due  1st  February  next,  will  oe  PAID 
on  and  after  that  date  (Saturday's  excepted)  at  the 
Oflliees  of  Mesn-s  I.  Thomson,  T.  Bonar,  and  Co.,  67^ 
Old  Broad  street. 

The  Scrip  and  Bond  Coupons  must  be  left  for  exami- 
nation four  days  previous  to  pavment. 

I.  THOMSON,' T.  iiOXAR,  and  CO. 

London,  Jan.  22,  1872. 

DECIFE    AND    SAO    FRANCISCO 

11  PERNAMUUCO  RAILWAY  COMPANY  (Limited) 

Sha-e  Capit.l £1,200.000 

Debenture  Debt 275,000 

Notice  is  hereby  given,  that  such  debentures  of  the. 
Company  as  fall  (Uie  next  31-t  July,  will  be  PAID  OFF 
on  that  day,  when  all  interest  thereon  will  cease,  unless 
the  holders  notify  to  the  un.!er8!gned,on  or  before  the 
31st  instant,  their  inention  to  ren?w  them  for  a  further 
period  of  3,  5,  or  7  years,  at  six  p.r  ce  >t.  per  annum 
interest. 

The  net  annual  income  of  the  Company,  guaranteed 
by  the  Imperi  tl  Oovcrnment  oi'  Brazil,  ii  £80,2S3,  and 
the  sole  charge  upon  it  is  the  iuteres".  on  t!ie  above 
£275,IX)0  debentures. — By  order, 

r.  P.  HARRIS,  Secretarj-. 

15  Old  Jewry  chambers,  E.C  ,  16th  January,  1872. 


POYAL    PRINCIiSS'S    THEATRE. 

1X>  Sole  Lessee — Mr  B.  Webster. 

Managers — Messrs  B.  Webster  and  F.  B.  Chat'erton. 
On  Monday  and  during  the  week,  Sir  Phelps,- Mr  B. 
Webster,  and  Miss  Furtado  will  appear  in  a  new  and 
original  drama,  by  Watts  Phillips,  Esq.,  entitled  ON  THE 
JUHY,  with  new  scenery  and  etfects  by  F.  Lloyd.  Cha- 
racters by  Mr  Phtlps,  Mr  B.  Webster,  Mes-rs  J.  G. 
Shore,  H.  Forrester.  H.  Asliley,  Travers,  &c. ;  Misa 
Furtado,  Misses  E.  Stuart,  Jiiha  Daly,  Hudspeth,  Lovell, 
Hubert,  Pliillips,  M.  Edmonds.  &c.  After  which  will 
be  pcrfonned  a  new  grand  Christinas  comic  Pantomime, 
entitled  LITTLE  D1CK.Y  DlLVl^Ii.  WITH  HIS  STICK 
OF  SILVER;  or,  Harlequin  Pre'ty  Prince  Prettyboy 
and  the  Three  Comical  Kings,  with  new  and  charac- 
teristic seen,  ry  by  F.  LI  yd.  Doors  open  at  halt-past 
six,  commence  a*^  stven.  Morning  performances  every 
Wednesday  and  Saturday.  Doors  open  at  half-past  one. 
To  commence  at  two.  Box  office  open  from  ten  till  five 
daily. 


DOTAL    STRAND     THEATRE. 

Xii  Sole  Lessee  and  Manageress — Mrs  Swanborough. 
Tremendous  success  of  Burnand's  Grand  ^ew  and 
original  Burlesque,  ARION;  or,  THK  STORY  OF  A 
LYRE.  Mr  H.  T.  Craven,  will  appear  every  evening 
ill  his  celebrated  character  of 'The  Post  Boy.'' 
On  Monday  and  during  the  week,  commence  at  seven, 
with  the  new  comedietta.  AN  ELIGIBLE  BACHE- 
LOR. Mr  W.  H.  Swanborough  ;  Mesdames  Raymond, 
Fanny  Hughes,  Tonsey  Venn,  R.  Cullen,  O.  Armstrong. 
Followed  by  the  popular  comic  drama,  THE  POST 
BOY.  Mes-r«  H.  T.  Craven,  Walter  Joyce,  li.  Chamber- 
Inine,  H.  Carter ;  Mesdames  Roslna  Ranne,  Fanny 
Hughes,  and  Ada  Swanlwrotigh.  After  which,  the 
grand  new  and  original  burlesque,  written  by  F.  C. 
Burnand,  entitled  ARION;  or,  THK  STORY  OF 
A  LVRE.  The  costumes  designed  by  Linley  Sam- 
bourne,  Esq.  Music  by  John  Fitz  Gerald.  Spiondid 
scenery  by  H.  P.  Hail.  Gorgeous  dresses  by  S.  May, 
&c.  The  burlesque  produced  under  the  direction  ot 
ftirs  Swanborough,  Mr  J.  Wallat^-e,  and  Mr  F.  C.  Bur- 
nand.  Characters  supported  bv  Messrs  Edward  Terry, 
H.  J.  Turner,  H.  Carter,  T.  Edge,  Bartlett,  and  Harry 
Paulton ;  Mesdames  Augusta  Thomson,  It,  Ranoe,  T. 
Veim,  Haymond,  O.  Armstrong,  R,  Cullen,  H.  Lennox, 
Pascal,  and  a  numer>>us  cor.  s  de  ballet.  To  conclude 
with  the  farce  In  THREE  VOLUMES.  Messrs 
H.  Crouch,  Walter  Joyce,  and  Miss  C.  Bateman. 
Doors  open  at  half-past  six.  The  box  office  open 
daily.  Notice. — Mr  John  S.  Clarke  will  shortly 
reippcar  in  the  celebrated  old  comedy,  THE  POOR 
GENTLEMAN.  Acting  Manager— Mr  Arthur  Swan- 
borough, 
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riVE  PER  CENT.  BONDS  OF  THE 
r     kuksk:  chaukow  azow  kail  way  com- 

PANV,  Russia. 

Issue  of  hmds  for  11,000,000  roubles:  metalhque,  or 
■  X;,7tfO,tK)0  sterling,  or  tlilr.  U.9BS,0i>0  Prussian  cur- 
rency, or  fl  20,76s,i.iOO  Netherlands  currency  nominal 

capital  ill  honils  as  follows  :— 

200  Thalers    Prussian      currency. 
£100       =       Thalers    630       -        Floins    1,180. 
£600      =      Tli;.ler3  3,i00       ^       Floiins    5,900- 

£1,000       =      Thdler3ti,S00       =        Florins  11,800. 

Against  which  the  Hallway  Company  deposits  with 
the  imperial  Kussian  State  Bank  at  St  Petersburgh,  as 
security  for  th-  payment  of  interest  and  sinking  fiin-i, 
11,000,000  r  ubUs  inetalliiiue  Five  per  Cent.  Kursk 
Charkow  Azow  Ruilwdy  shares,  bearinf,'  the  guarantee  of 
the  Imperial  Russian  Government  for  interest  and 
sinking  fund,  which  guarantee  is  already  in  force,  aiid 
will  continue  until  entire  repayment. 

Payment  of  interest  will  be  made  at  fixed  rates  of  ox- 
change,    without    deduction    (viz.,    roubles    metallique 
125=florint  236=thal<  rs  13ti=i:20)  on  the  2nd  January- 
new  style,  and  1st  July  new  style,  of  every  year  : — 
In  Moscow  and  St  Petersburg— At  the  OfRce-S  and  by 

the  Agents  of  the  Company. 
In  London— By  Messrs  C.  I.  Uambro  and  Son. 
In  Amsterdam— Hy  Mes-rs  Litipmann,  Rosenthal,  and 

Co.,  and  Messrs  Werlheim  and  Gompe  tz. 
In  Berlin— By  Messrs  F.  W.  Krause  an^i  Co.,  Bankges- 

chiift,  and  the  t-erliner  naudelsgesellschaft. 

Repayment,  also  at  fixed  ra  es  of  exchnnge,  within  S3 
years,  at  par,  at  the  above  Offices,  without  any  deduc- 
tion whatever,  by  yearly  diawings  of  Ath  per  cent,  ac- 
cumulative, the  tir.st  of  which  will  take  place  (exception- 
ally with  -,%th  per  cent.)  on  the  Ist  of  December,  1872. 

'ihe  ComiKiny  reserves  to  itself  the  right,  after  the  ex- 
piration t, 10  years,  to  increase  ihe  drawings  or  to 
redtem  the  entire  remaining  portion  at  par,  giving 
j)UDlic  notice  of  at  least  one  month*  before  the  dale  of 
drawing. 

The  bonds  will  be  printed  at  the  Imperal  Office  for 
printii  g  the  Government  bonds  at  St  Petersburg,  and 
exchanged  for  the  scrip  as  soon  as  possible. 

The  undermentioned  firms  are  instructed  to  lecelve 
subscriptions  for  the  said  Five  i^er  Cent,  bonds  of  the 
Kursk  Charkow  Azow  Railway  Company  on  the  basis 
of  the  above  prospectus.  Applicaiions  to  be  made  on 
Monday,  the  29tli,  and  TueaiJay,  ihe  30th  inst. : — 

f  la  Buu'fs  ..f  £100,  £500,  and 


In  Lon  'on,  to  Messrs  C.  I. 
Uambro  and  Sou  


In  Amsteidam,  to  Messrs 
Lipimianii,  Rosenthall, 
and  Co. ;  and  Messrs 
Wertheiin  and  Gompeiiz. 


£1,000,  with  accrued  in- 
terest fro:n  the  1st  Jan- 
uary, 1H72,  at  tue  rale  of 
87i  per  cent. 
In  bonds  of  £100,  with  ac- 
crued intt;rest  from  the 
1st  January,  1872,  at  the 
raie  of  8Ci  per  c  nt.  ,the 
exchange  bei'  g  calcu- 
lated at  12  fiorins  Dutch 
currency  per  £  sterling. 


Exclusively  in  Bonds  of  200 
thalers,  Prussian  cur- 
rency, with  accrued  in- 
terest from  the  let  Jan- 
uary, 1872,  at  the  rate  of 
87i  per  cent. 


In  BerUn,  to  Messrs  F.  W. 
Krause  and  Co.,  Bat>k- 

ge  chaft;    End  the  Ber- 
liner Handelagesellsehaft. 
In  Frankfort,  to  the  Deut- 

schen  Vi  reinsbank  ;  and 

August  Siebert,  Esq 

In  Hamburg,  to  the  Nord- 

deutsche  Bank    

A  rainimun  of  3,000,000  thalers,  Prussian  currency,  is 
reserved  for  Germany. 

The  allotments  will  be  made  not  lifter  than  the  fourth 
day  after  tiie  cose  of  the  subscription. 

The  payment  to  complete  17i  per  cent,  in  London  and 
Germany,  and  16i  per  cent,  in  Holland,  is  to  be  made  on 
the  5th  or  0th  February,  w;.en  the  scrip  will  be  delivered. 

The  remaining  70  per  cent,  will  be  pajable  at  the 
same  time,  or  will  bo  received  daily  thereafter  up  to  25ih 
May,  1872,  with  the  addition  of  interest  at  5  per  cent, 
per  annum  from  the  5th  February  to  the  date  of  pay- 
ment. 

Lippma»..,Ko3entlml,andCo >  Amsterdam. 

nertheini  and  Gompertz  ) 

F.  W.  Krause  and  Co.,  Bjukgtschaft (_  UgpUn 

Berliner  Handeiage>ellschaft    ) 

CI.  Hambro  and  Son .London. 

■    24ith  January,  1872. 

In  eonfoi-miiy  with  the  above,  applicati  ns  are  to  be 
made  to  Messrs  C.  I.  Hambro  and  Son  on  the  29th  and 
30th  inst.,  on  the  annexed  form,  accompanied  by  a  de- 
posit of  5  per  cent,  on  the  nominal  amount.  The  list 
will  be  closed  at  2  o  clock  on  the  30th  instant. 

In  case  the  allotment  should  not  require  the  whole 
deposit,  the  surplus  will  be  returned,  and  if  the  deposit 
be  insufficient  f  r  the  grst  iiitttalmtut  on  the  amount 
allotted,  the  balance  required  must  be  paid  forthwith. 

In  case  of  iiJ  allotment  being  mude»  the  deposit  of  the 
applicant  will  be  returned. 

The  failure  to  pay  any  instalment  when  due^  forfeits 
all  previous  payments. 

No,  70  Old  broad  street,  24th  January,  1872. 
FIVE  per  CENT.  BONDS  of  the  KUKSK  CHARKOW 
AZOW  RAILWAY  COMPANY,  RUSSIA. 
Issued  at  £e7i  per  cent. 
Payable  £5    per  cent,  on  application. 

—  £12i        —        on  allotment,  on  the  5th  or  Cth 

February. 

—  £70         ^       at  the  last-mentioned  dates,  cr 

—  any   day  thereafter  op  to  the 

25th  May,  with  tlie  addition 
of  £5  per  cent,  interest  from 
5th  February  till  date  of  pay- 
ment. 
London,  January,  1872. 

Messrs  C.  I.  Hambro  and  Son,  70  Old  Broad  Bireet, 

London. 
Gentlemen, —         request  you  to  allot        £        ,  say 
I>ouDds  sterling  of  the  above-mentioned  Bonds, 
enclose    cheque   for    £  ,  say,  pouncs, 

being  a  deposit  of  5  i»er  cen'.  upon  the  nominal  amount, 
aad  hereby  engage  to  acccpi  the  same  or  any  smaller 
sum  you  may  allot,  and  to  pay  the  remaining  amonnta 
in  accordance  with  tl'e  tenns  of  the  prospectus. 
Gentlemen,  your  obedient  servant, 

I  Kame 

Address' 

KUUSK  CHARKOW" A'/OW  RAILWAY. 
The  Statutes  of   tbe   Kursk  Charkow  Azow  Railway 
Company  were  confirmed  by  His  Imperial  Majesty  on 
the  7-19  November,  1«69. 


The  length  of  the  railway  is  763  versts;  it  begins  at 
Kursk  and  p.ts^es  by  Charkow  and  Taganrog  to  Rostow, 
on  the  D.'H. 

The  capital  of  the  Company  has  been  absolutely 
guaranteed  by  the  Russian  Government,  with  5  per  cent, 
interest,  and  1-12  ]>er  cent,  sinking  fund,  thus  paying  off 
the  capital  in  85  years. 

The  total  capital  consists  of  51.884<,000  roubles  metal- 
lique, of  which  12,971,000  roubles  metallique  are  in 
shares,  and  33,9I3,0iX>  rouoles  metallique  are  in  bonds 
which  have  been  in  circulation  since  1869. 

This  line  is  a  direct  continuation  of  the  Moscow  Kursk 
Railway;  it  leadn  direct  to  the  ports  of  "the  sea  of  Azow, 
Taganrog,  and  Rostow,  and  by  a  direct  branch  line 
called  Charkow  Krcmentschug  to  the  ports  of  Odessa 
and  Nirolaieff,  and  by  La^owo  to  Sevastopol, 

The  line  passes  throu^'h  districts  containing  abundant 
and  vast  beds  of  anthracite  and  coal,  the  working  of 
which  bus  already  been  energeticallv  connnenced.  thus 
calling  the  attention  of  the  Goverunent  to  the  su'-ject. 

The  tirst  division  of  the  line,  ft'ora  Kursk  to  Charkow 
{230  versts)  was  opened  in  July,  1869,  and  the  whole  iine 
in  December,  ltj69. 

Roubles. 
The  traffic  receipts  amount  for  part  of  the 

year  1369  to 5i5,629 

The  traffic  recdpts  amount  for    part  of  the 

year  1870  to 4,215,367 

The  traffic  receipts  amount  for  part  of  the 

year  1371  to 6,325,000 

an-<  are  estimated  for  1872  at  more  than  6,700,0iX> 

There  is  no  doubt  that  the  receipts  of  t'ds  new  line, 
passing  through  countries  of  immense  mineral  wealth, 
still  unwrought,  will  gradually  rise  and  soon  become  of 
considerable  importance. 

In.  view  of  such  excellent  prospects  for  the  future, 
whicli  augment  the  value  of  the  guaranteed  shares  far 
beyond  the  amount  of  the  guarantee,  it  has  been  resolved 
not  to  sell  the  shares,  but  to  d-^posit  them  in  the  Im- 
per'al  State  Bank  of  Russia,  and  to  issue  against  them 
the  like  amount  in  5  per  cent,  bonds,  the  interest  an  ' 
an-.ortisation  of  which  are  secured  entirely  and  abso- 
lutely by  the  unconditional  guarantee  of  the  Imperial 
Russian  Government  to  the  deposited  siiarea. 

The  guarantee  shares  in  the  Imperial  State  Bank  will 
be  held  for  the  bon  ihoMers,  under  the  control  of  the 
contractors,  and  the  receipt  of  the  Imperial  State  Bank, 
in  their  names,  ^  ill  be  depusited  in  the  Bank  of  Eng- 
land, and  an  authentic  translation  printed  on  each 
bond.  

ALLEN'S      PORTMANTEAUS. 

A 37  STRAND 

,\  LLEN'S    DRESSING    BAGS, 

rl  n7  STRAND. 

A  LLEN'S  OVERLAND  TRUNKS. 

il 87  STRAND. 

ALLEN'S     DESPATCH     BOXES. 

t\ 37  8TRAND. 

ALLEN'S       PRIZE       MEDAL, 

a\.  awarded  for  greneral  excellence.  Illustrated  cata- 
ogues  of  600  articles  for  Continental  travelling  jjost 
free. 

MILNERS'  STRONG  HOLDFAST 
AND  FIRE-RESI3T1NG  SAFES  (of  Six  Pro- 
gressive Qualities  and  Prices,  suitable  for  all  amounts 
ot  risk),  CHESTS,  STRONG  ROOMS  AND  DOORS 
with  all  the  Latest  Improvements.  Eifectually  guarding 
against  the  novel  modes  of  attack,  as  used  by  the  CaaeU*y 
gang  in  the  Cornhill  and  other  rooberies  (against  whicii, 
no  safe  made  bef(^re  IS65  is  secure),  but  wiiich  addition 
t3  Milners'  succession  ot  improvements  jaurnii?  tne  last 
taif-century  constitutes  their  safes  the  strongest,  and 
(quality  considered)  the  cheapest  safe-guard  against 
tire  and  the  modern  burglar,  Milners'  Phoenix  Safe 
Works,  Liverpool,  tlie  nu-tst  extensive  and  complete  in 
the  world.  Depots:  Livtrpool,  Manthester,  tihctKe^d, 
Leeds,  Hull;  Loudon  depot,  47a  Moorgate  street,  City, 
near  tiie  Bank  of  ti^ngland.    Circulars  free  by  poat. 

]>OYAL  POLYTECHNIC  — 

X\>  Entirely  new  entertainment,  by  Professor  Pepper, 
entitled  "  Shadows,  a'  d  the  Story  of  tlie  Shadowless 
Man."  Priifessor  Pepper's  new  entertainment,  "  The 
Battle  of  Dorking  Answeretl  by  the  Autumn  Ma- 
noeuvres ;  or,  ihe  British  Army  and  its  Stations." 
Patriotic  Songs  by  Miss  Alice  Bapth. — New  m..sical 
entertainment  by  Mr  George  Buckland,  wiitten  ex- 
pressly for  him  i-y  the  Chan-man  of  tlie  Iiisiituti'n, 
entiled  "  The  Ghost  of  ti  e  ToU-house  I"  illustrated  with 
new  scenery  and  spectral  iU'ects.  Mr  George  Buckland 
will  introduce  many  original  songs.  The  renowned 
swimmer,  Marquis  Bibbero,  will  enact  the  Drowning 
Man.  Illuminated  by  a  powerful  light. — The  Arabian 
Mystery, — "  Christmas  co.nes  bijt  once  a  year  I"  by  J  L 
King,  Esq. — Matthews  magic  and  mystery. — Dugwar's 
uggliiig, — Admission  to  the  whole.  One  Shilling. 

DRINDISI    MAIL     ROUTE    TO 

iJ  Egypt,  India,  China,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Foggia,  Shortest  and  Cheapest 
Route.  For  through  tickets  and  information  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— Agents, Lebeau and 
Co.,  5  Bil iter  street,  London,  EX. 

FRANCISCO    AND 

SYuNKY. 

MAIL     LINE. 
The  UNITED  STATES,  NEW  ZEA- 
LAND, and  AUSTRALIA  MAIL  STEAMalllP  LINE, 

under  their  new  Postal  arritngemcnts,  will  despatch 
their  splenuid  Steamers: — 

NEVADA,        I     NEBUASKA,     |       DAivOTA, 
2,500  tons  eacli,  from  San  Francisco  to  Sydney,  on 

Jan.  :jl,  Feb.  2y,  March  27,  and  April  2ri, 
calling  at  HONOLULU,  S.  I.,  and  AUCKLAND,  N.Z., 
en  route.  Brancli  steamers  will  convey  passengers  from 
Auckland  to  Wellington,  Lyttleton,  and  Port  Clialmets, 
and  from  Sydney  to  Melbourne  immediately  on  the 
airival  of  the  C^difornia  boat. 

For  THKOUtiH  PARES  from  England,  apply  to 
H,  STARR  and  CO.,  Agents,  2li  Moorgato  street, London 


Every    four 

weeks  from 
March  19. 


For 


VERLAND      ROUTE 

via  M  A  R  S  E  I  L  L  B  S  .  — C  O  M- 
PAGNIE  DES  ME8SAGERIE3 
MARITIMES  DE  FRANCE.— French 

Mail  Steam  Packets  'eave  Marseilles  as  follows: — 

'Port  Said,  Ismailia,  Aden,  Suca, 
M auriti us, Point de  Galle(Cey lon), 
Pondicherry,  Madras,  Calcutta, 
Singapore,  Batavla,  Saigon, 
Hong  Kong,  Shanghae,  and 
Yokohama  (Japan). 
To  ALEXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  information  apfly  to  the 
Agents,  97  Cannon  street,  London;  G.  H.  FLETCHKK 
and  CO,,  Liverpool;  at  the  offices  of  the  Compagnii 
des  Messageries  Maritimes  de  France  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co.,  Rot- 
terdam. 

*  Passengers  Eastward  of  Suez, securing  their  berths 
in  L  ndon,  are  entitled  to  the  conveyanc  of  their  lug- 
gage free  to  Marseilles, 

TAPE  OF  GOO!)  HOPE, 

\J  ALGOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
PANY'S   ROYAL    MAIL    PACKKTS 

SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  catling  at  Madeira.  The  packet  of 
the  10th  calls  at  St  Helena.  The  packtt  of  the  25th 
corresponds  with  Natal  and  East  London. 

Fares  to  Cape  Town,  30  Guineas  and  20  Guineas ;  to 
Algoa  Bay,  33  Guineas  and  22  Guineas ;  to  Natal,  37 
Guineas  and  25  Guineas  ;  to  St  Htlena,  £28  and  £18. 

Passengers  a-  d  their  luggage  are  taken  from  Li)ndon 
to  Southampton  free  of  railway,  dock,  and  agents'  charges, 
and  the  rates  of  freight  include  all  charges  of  shipping 
and  agency  from  Nine  Elms, 

Apply  to  Falconer  and  Mercer,  23  Leadenhal!  street, 
London  ;  or  at  the  Union  S.  S.  Co.'s  Offices,"  Southampton. 

VERLAND      ROUTE— 

\J       The     PENINSULAR     iind 
ORIKNTAL   STEAM   NAVIGATION 
Company  book  passengers  and  re- 
ceive car^'o.and  parrels  by  thoir  steiunera  for — 
From  Southamp- 
ton. From  Brindisi. 
GIURALTAK  ...)  Every  Thursday,! 
MALTA {           at  2  p.m.        [  ~ 

tuEN^'"^'"'^''!  ^^^''y  Thursday,)  Every  Monday,  at 

liOMBAY'::::::::')    "2  p.m.   |-     6  a.m. 

GALLE 1 

MADRAS Thursday,  Jan.  4,    Monday,  Jan.  15, 

CALCUTTA I      at  2  p.ni.,  and        at  5  a.m.,  and 

PICNANG ;■     every  alternate  [     every  alte  nato 

SINGAPORE  ...  I      Thursday        Monday  there- 

CHINA  I      tliereafter.       '         after. 

JAPAN J  J 

'  Tlmrsday,Jan.l8, 1  Monday,  Jan.  29, 

AUSTRALIA  ...  I  "'^  1'-™;'  "'I?  I  "'  ®  "•'*';'  "if 
NEW  ZEALAND  ^™'y  '"""•'h  every  fourth 
Thursday!  Monday  there- 
,1  thereafter.  J  after. 
And  all  Ports  ;ou'^ned  at  by  the  Steamers  of  the 
British  India  and  the  Netherlands  India  Steam  Navi- 
gation Companies. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  who  Iiave  paid 
full  fare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing within  six  months  of  their  arrival,  and  10  per 
cent,  to  those  re-embarking  within  twelve  months. 

Through  tickets  to  Brindisi  can  be  obtained  of  Le- 
beau and  Co.,  6  Billiter  street,  E.C.  (South  Italian 
Railway  Olhce.) 

For  Kates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  UEDQCED,  and  all  other  in- 
formation, apply  at  the  Company's  Offices,  122  Leaden- 
hall  street.  London,  or  Oriental  p'  ice,  Southampton. 


;  T  E  A  M    SHIPS  — 

The  GENERAL  STEAM  NAVI- 
GATION COMPANY'S  ponciful  and 

tirst-class  STEAM  SHIPS  leave  from 

St  Katharine'  Wharf  for— 

HAMBURG— Every  Wednesday  and  Saturday.  Jan. 
31  and  Feb.  3  at  8  a.m.  Saloon,  £2;  fore  cabin,  £1  15s. 
Extra  vessels,  carrying  cargo  only,  leave  also  every 
Tuesday,  Thursday,  and  Sunday  morning.  For  particu- 
lars o(  freight  apply  to  F.  Stahlschinidt  ana  Co., 
90  Lower  Thames  street. 

HAVRE  —  Every  Thursday.  Feb.  1  at  7  a.ni. 
Saloon.  Us  ;  fore  cabin.  8s. 

HUT  1  ERDAJl  and  the  RHINE— Every  Wednesday 
and  Saturday.  Jan.  31  ,.r.d  Feb.  3  at  U  a.m.  Chief 
cabin  £1 ;  fore  cabin,  lis.  Keturo  Tickets,  30s  and 
22s  tid 

ANTWERP,  BRUSSELS,  COLOGNE,  and  the 
RHINE — Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1 ;  fore,  los.  Return  Tickets,  30s  and 
22s  Od.  Brussels,  17s  3d  ;  Cologne,  30s  M.  Leaving 
Antwerp  for  London  ever.^  Sunday  and  Fridav  at  n.»on. 

OSTEND,  HRUSSELS,  COLOGNE,  and  tlie  RHINE 
—Every  Tuesday,  Wednesda>,  aud  Saturday.  Jan. 
30  at  3;  31  at  4;  Feb.  3  at  6  a.m.  I,eaving  Osteiid  for 
London  every  Tuesday,  Thursday  and  Friday  night. 
Cliief  cabin,  163;  fore,  I2s.  Brussels,  ISs  lod; 
ColOL'ue.  32s. 

BOULOGNE— Daily  (except  Monday).  Jan.  2S  at  2; 

30  at  3  ;  31  at  4 ;  Feb.  1  and  2  at  5 ;  3  at  B  ;  4  at  7  a.m. 
Chief  cabin,  Us;  fore,  83. 

From  Irongate  Wharf  for :  — 
CALAIS— Every   Wednesday  and    Saturdav.    Jau. 

31  at  4;  Feb.  3  at  6  a.ni.     Chief  cabin.  Us;  fota  Hs. 
EDIJSBUKGH— Every    Wednesday    and    Saturilay 

at  10   uiorning.     Fares :  Ciuef  cabin,  los     fore,  12s ; 
detk,  7s. 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
9  morning.    Saloon,  123  ;  fore,  8s. 

YAKMOUIll- Every  Weinesday  at  3  afternoon. 
Saloon,  8s  ;  lore  cabin,  us. 

From  Custom  House  Quay. 

HULL^Every  Wednesday  aud  Saturday,  at  8  morn- 
ing.   Chief  cabin,  8s  ;  fore,  OS. 

From  London  Bridge  Wliarf  for:— 

MARGATE  and  RAMSGAIE. 

Oihces,  71  Lombard  street,  aud  37  Regent's  circus 
Piccadilly. 
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MATIONAL     BANK     OF     INDIA 

ll  (Limiteii). 

Head  0»yicE— 80  King  William  street,  London. 

Bankkbs. 

Bank  of  England,  National  Provincial  "ankof  England, 

Natiinal  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  0"llect  Bills  of 
Exchange  pay^ible  at  Bombay,  Calcutta,  Madras  Kur- 
rachee.  Colombo,  and  Hong  Kong,  en  terms  which  may 
be  awertained  fit  theil  Office.  -  ,    i-      r\ 

They  undertake  the  purchase  and  sale  of  Indian  (io- 
»ernment  and  other  securiiies,  hold  them  for  sate  cus- 
to4v,  and  realise  the  interest  and  dividends  as  ihey 
beeime  due.  They  also  collect  pay  and  pen'ions.  and 
generally  transacc  every  description  of  bank  ng  .  goncy 
business  connected  with  Imlia. 

The  Bank  receive  money  on  deposit  for  fixod  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice. ., . 

CTONGKONG      AND      SHANGHAI 

n  BANKING  CORPOR\TION. 

Capital,  5,000,0<H)  d'>ls.  Reserve  fund,  900,000  dols. 

Paid-up.  4,500,0<>O  dols 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manaoer. 

W.  IT.  Vachpr,  24  Lombard   str^'et,  E.G. 

Bankers— Lcndnn  and  County  Bank. 


Hongkong 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


BraSCIIKS   and   Ar,KN''IE8 


Hiogo. 

Manila. 

Bingapore. 

Bombay. 

Calcutta. 

Saigon. 


lOKonama.  uo.(,vm. 
The  Bank  grants  Drafts  upon  and  neirotiat--s  or 
collec's  Bills  at  any  of  its  Agencies  or  Branches  ;  aUo 
receives  deoosita  for  fixed  periods,  at  rates  varj'ing 
with  the  period  of  deposit.  


THE  IMPERIAL  OTTOMAN  BANK, 

1  CONSTANTINOPLE. 

(Capital.  £4,050.000;  paid-up,  £2,025.000.) 
Branches  at  Smyrna,  Beyrout,  Bnlonica,  and  Alexan- 
dria:   and  Agencies  at  Larnica  tCyprui).  Paris, 
Frd  London. 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
Credits  on  Const.antinople,  Sm>Tna,  Beyrout.  Salontca, 
Alexandria,  and  Larnica ;  piircliasca  or  collects  Bills 
drawr  on  ihose  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  roupona. 

The  London  Agcncv  will  also  execute  orders  throus-h 
the  Btani  hes  of  the  Imperial  Ottoman  Bank  at  Saloiiica, 
Smyrna,  Beyrout,  and  Alexanoria,  for  the  purchase  of 
proi;icc,  such  as  (  o:ton.  Wool,  Silk,  Madder  roots, 
Val.*tea,  Opium,  Grain  &c. 

Terras  may  lie  ascertnined  on  application  at  the 
Offices  of  the  London  Aguicy.  No.  2B  Throgmorton 
street  E  C  K.  A.  BllRNAN.  Maiiag  r. 


DANK    OF    CALIFORNIA.— THE 

D    ORIENTAL   BANK    CORPORATION  are  pre 

Sired  to  issue  fJrafts  at  sight  on  the  Bank  of  California 
an  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadncedle  street,  1871. 


THE     A(iRA     BANK    (LIMITED). 

1      ESTABLISH' D  IS  1833.— CAPITAL,  £1,000,000. 
Head  Officic— Nicholas  lane,  Lombard  street,  London. 
Bankers. 
Messrs  Glyn,  Mills,  Curric,  and  Co.,  the  National 
Bank  of  Scotland,  and  the  Bank  of  England. 
Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 
Klirrachee,  Agra,  Lahore.  Shanghai.  Hong  Kong. 
Cdrkent  Accounts  are  kept  at  the  Head  Office  on 
the  terras  custom  rv  wiih  London  bankers,  and  interest 
allowed  when  the  crejit  balance  does  not  fall  below 
£100. 
Deposits  received  for  fixed  periods  on  the  following 

terms,  viz. : —  ,.  ,      u       « 

At  6  per  cent,  per  annum,  subject  to  12  months  notice  1 1 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  api  roved  b  lis  purcliased  or  sent  for  collection. 

Sales  and  Pukchases  effected  in  British  and  f.reign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken^ 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  ousiiiess  a  a 
money  agency,  lirliish  and  Iniiian,  iranaacted. 

'  ' J.  THOMSON.  Chninnan. 

A  R  I   E   N   T  A  L     BANK 

\J  CORPORATION. 

Incorporated  by  Rival  Charter,  301h  Aujust,  1851. 
Paid-up  Capital,  "£1.600.000.    Rcenrtd  fund,  £«.1,000. 

Court  of  Directors. 

Chairiian — James  Blyth,  Esq. 

Depuit-Chairman— ,Tohn  Binny  Key,  Esfi. 


George  Arbuthnot,  Esq. 
Major-Gen.H.Pelham  Bu-n 
Duncan  James  Kay,  Esq. 


RANK    OF    SOUTH    AUSTRALIA. 

D  Incornorated  by  Royal  Charter,  1847. 

LETTERS  of  CREDIT  and  BILLS  ISSUED  up"n 
Adelaide  and  the  principal  towns  in  ;South  Australia. 
Drafts  negotiateil  and  collected.  Money  received  en 
deposit.  For  terms  apply  at  the  Offices,  54  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.  General  Manager. 

VfOSCOW    DISCOUNT   BANK, 

ill  MOSCOW. 

Authorised  Capita! 10,000,000  Silver  Roubles 

Paid-up  Capital  2.000,000     —       — 

Established  January,  1870,  under  the  auspiojs  of  the 
following  gentlemen,  who  form  the  present  Board  of 
Directors,  and  will  remain  in  ofHce  tor  three  years  :— 
Chaiemax— M.  Wogan,  Esq.  (Messrj  Wogau  and  Co.) 


8.  SasikoSr,  Esq. 

J.    Zenker,    Esq.   (Messrs 

Zenker  and  Go.) 
P.  Botkin,  Esq.  (Messrs  P. 

Botkin's  Sons.) 
A.  Schilling,  Esq. 
C.  Soldatenkoli;  Esq. 
R.     Spies,     E.q.    (Messrs 

Stucken  and  Spies.) 


A.  Spiridonoff,  Esq. 
L.  Knoop,  Esq. 
A.  Abrikossotr,  Esq. 
C.  Catoire.   Esq.    (Messrs 
Vve.  A.  Catoire  &  Fils.) 
C.  Prpoff,  E-q. 
P.  Pierlimr,  Esq. 
.T.  Stschukin,  Esq. 
K.  Gericke,  Esq 


Alexander  Mackenzie.Esq. 
Lestock  Hobert  Reid,  Esq. 
V\ .  Wiilkinshaw,  Estf, 


can  darmr,  i^.*y,  ..ovj.        •■.   ■■ ,  — 

CniKF  Managek— Chnrlis  J.  F.  Stuart,  Esq 

Scb-Manauee— Patrick  Campbell,  Esq. 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colornbo, 
Foochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Point-dc-Oullc,  Shanghai,  Siiirapoie,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Odice.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

Thev  undirtake  the  agency  of  parties  connected  with 
India, 'the  purchase  and  sale  of  Indian  and  other  secu- 
rities the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Pensions,  Ste.,  and  the  effecting  oi  re- 
mittances beiwren  the  above-named  dependencies. 

They  also  receive  Deposits  of  £100  and  upwards  for 
fixed  prriods.llie  terms  for  which  may  be  ascertained 
on  apidication  at  thtir  Office. 

Office  hours,  10  to  3.    Saturdays,  10  to  3. 

Threadneedit  street,  Loiidcu,  1871. 


The  Bank  grants  Drafts  and  Letters  of  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances  made  against  the  Deposit  of  Stocks, 
Shares,  and  other  Securities  bearing  interest,  and  on 
bullion  and  merchandise. 

The  purchase,  sale,  and  safe  custody  of  Slocks, 
Shares,  and  Securities  umiertaken. 

Deposits  received,  to  be  drawn  against  or  repayable 
at  agreed  periods. 

Interest  will  be  allowed : — 
At  Si's  P*'  '*'''■  P*'  a"""™  on  sums  at  call. 

5         subject     to     six    months' 

notice  of  withdrawal. 
g         ^  _  subject  to  twelve  months 

notice  of  withdrawal. 

ASSETS  AND  LIABILITIES— January  1,  1872. 

Assets.  Rbls.  cpka 

Cashinhand 620.247  87 

Cash  at  Bankers 313.000  00 

Government  and  other  stocks  bearing 

interest 70,930  37 

Foreign  bills  and  bullion. 840.057  28 

Bills  discounted:—  Rbls.  cpks. 
(.a)  Bills  with  several  en- 
dorsements   10,569,693  78 

(b)  Bills  with  one  signa- 
ture against  addi- 
tional security  in 
stocks  or  shares    ...       275,500  00 

10,815.193  78 

,  Advances  on  securities 7,789,233  61 

Mercantile  expenses  to  date  113,219  61 

Bank  premises,  alterations,  and  furnituie         101,034  15 

Sundiy  debtors  69,941  14 

Foreign  accounts    877,115  23 

21,680,996  94 


Liabilities. 

Capital  paid  up  

Reserved  fund 

Deposits:-  Eb's-  '^P^s. 

(a)  At    call    and    short 

notice   988,680  97 

(b)  For  fixed  periods  ...  11,837,177  66 

(c)  In  current  accounts    5,753,186  79 


PHARTERED    BANK    OF    INDIA, 

\j  AU!^TR,\LIA,  and  CHINA, 

Hatton  court,  Threadneedl*  street,  London. 
Incorporated  by  Royal  Cliarter. 

Paid-np  Capital £800,000  ' 

CocKT  t)F  Directors,  1871-72. 
Chairman — Andrew  Casseis,  Esq. 


James  Fraser,  Esq. 
John  Jonc",  lisq. 
Thomas  Lancaster,  Esq. 


Government  Bank 

Sundry  creditors    

Unclaimcii  ilividends  for  1870 

luterest  and  commission  to  date 


BomVav, 
Calcntta, 
Akvab 


Branches    and 


WillinmMacnaughtan.Esq. 
Joficpli  R  Morrison  Esq. 
Ludwig  Wiese.  Esq. 


Rangoon. 
Smgapore, 
B  tavia. 


Agrncirs. 

Hong  Kong, 

Shanj^hai, 

Hankow. 


Tiic  Corpf^ration  buy  and  sell  and  receive  for  collec- 
tion BlTs  of  Excliange  payable  at  the  ab  ve-named 
places;  issue  Letters  of  Credit ;  undertake  the  purchase 
and  Sale  ol  Ii.dian  G -vernnient  and  other  Secuiiiies; 
hold  th'3m  for  safe  custody;  and  rective  interest  or 
divi  'ends  as  tiiey  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent,  per  annum. 

THE  TRUST  AND  LOAN  COMPANY 

1  OF  UPPKR  CANADA. 

Incorporated  by  Royal  Charter. 
Established  1861. 
Cat'ita!,     £1,000,000:     paid    up,     £2.50,000;     uncalled, 
£760,000;  resi-rveil  fund,  £35,787. 
Dierctoks. 
The  Right  Hon.  Edward  Pleydell  Bouverie,  M,P, 
President. 
Deputt-Cuairman — Charles  Morrison,  Esq. 
James  Hutchinson.  Esq.  I  W.  Gordon  Thomson.  Esq. 

The  Hon.  Ashley  C.rr  Glyn.  |  T.  M.  Weguelin,  E»q.  M.l'. 
Bankers. 
Messr^Glyn,  Mills,  Currie,  and  Co. 
This  Company  was  the  first  established  in  Eiutland 
for  ti.e  purpo  e  of  receiving,  upon  the  security  of  a  largo 
subscribed  capital,  uion  y  on  a  deposit  at  a  fixed  rate  oi 
interest,  anl  lending  the  same,  together  with  the  paid- 
up  capital,  on  mortgages  of  real  estate  in  Canada. 

The  Company  has  bicn  in  successful  operation  since 
18.51. 

The  Directors  are  now  issu'ng  debentures  for  five 
years  and  upvrards  of  44  per  cent,  interest,  payable  at 
Messrs  Glyn,  Mills,  Currie,  and  Co.'s  on  1st  January 
and  1st  July.  Any  information  required  can  be  obtained 
on  application  to  F.  FEARON,  Secretary. 

No.  7  Gieat  Winchester  street  bulildings, 
Loinlon.  E.C. 


Rbls.  cpks. 

2,000,000  00 

13.73S  06 


18,570,046  12 
1,200  CO 

105,019  05 
2,040  00 

879,917  41 

21,580,995  94 


HEBENTURES  AT  5,  5i,   AND   6 

U  PER   CENT. 

CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  LlEBENTURES 
to  replace  others  falling  due,  viz.,  for  year  at  5  per 
cent.,  for  3  years  at  6i  per  cent.,  and  for  6  years  at  6  per 
cent,  per  annum,  ai-o  for  longer  periwls  on  terms  to  be 
ascertained  at  the  office  of  the  Company 

R.  A   CAMEUON,  Secret,  ry. 

Palmcrston  buildings  Old  Broad  street,  E.C. 

pOMPTOIti      D'ESCOMPTE       DE 

Vj  PARI3. 

Iiicorp  rated  b>-  National  Decrees  o'  7th  and  8th  of 

.M   rch,  184a,  and  by  Imperial  Decrees  of  20tn  of  J  uly, 

18th  and  3l8t  of  Ueceniher,  1866. 

Recognhed  by  the  International  Convection  of 

30th  April,  1862. 

francs.  £ 

Capital  fully  paid  up  80,O00,OC0    ...       200.000 

francs.  £ 

Reserved  fund  20,000,000    ...       800,000 

Head  Office— 14  Rue  Ucrgere,  Paris. 
Agencies  at — 
Lyon«,  Marseille',  and   Nantes  (France),  .Alexandria 
(Egypt),  Calcutta,   Bombay,   Shanghai,  Hong  Kong, 
Saigon    (Cochin-china),    Bourbon     Reunion),  and 
Yokohama  (Japanl. 

London  Bankers. 

The  Union  Bank  of  London. 

London  Acexct— 144  Londenha.i    reet,  E.C. 

MAkAGER— Theoo.  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-namC'j  places. 

The  Acency  will  conduct  banking  business  of  every 
description  with  the  Continent.  India,  China,  Stc.,  Stc, 
Ac.  upon  terms  to  be  ascertained  at  the  Office. 

nREDlf      GENERAL     OTTOMAN. 

Vj         general  MEETING,  2nd  March,  1872. 

In  fccordance  with  Art.  23  of  the  Statutes,  sliare- 
holders  in  the  Credit  G<;ni5ral  Ottoman  ate  informed 
that  the  Ordinary  General  Meeting  will  be  held  on  the 
2nd  March,  1872,  at  1  o'clock  p.ni,  at  the  Offices  of  the 
Society,  Constantinople.  A  stdtemeut  will  be  »ub- 
niitted  to  them  of  the  operalioiis  of  the  Society  f'  r  the 
year  ending  31st  October,  1871,  and  after  consideration 
thereof  the  shareholders  will  have  to  decide  upon  the 
proposals  of  the  Board  of  D  rectors  rclalive  to  the 
amount  of  ttie  dividends  to  be  declared. 

The  Board  calls  attention  to  the  f^iUowing  regulations, 
of  the  Statutes  : — 

A.  Every  shareholder  (proprietor  of  10  shares)  may 
take  part  in  the  meeting,  or  be  represented  there  by 
a  shareholder  having  himself  the  right  o(  v.  ting. 

B.  The  shares  must  be  de,  osited  at  least  20  days 
beforehand,  that  is  to  say,  at  latest  by  ihe  lllh 
February,  1872:— 

At  ConstanlinopleT  at  the  Oflic.s  of  the  Society 
at  Paris,  at  the   Offices  of  the  Societo  Gencralt 
pour  fttvoriser  le  Developpemeiit  du  Ccniuierce 
et     de      llndustrie     en    France,    64    Hue    de 
Provence ;  at   London,  at  the  Offices  of  Messrs 
B.  Tubiui  and  Co,    20    Threadnicdie    street, 
where  proxy  papers  may  be  obtained. 
C.  Every    shiireholder  has    as    many    votes    as    he 
possesses  or  represents  muUipies  of  10  shares  dei-Ofiited. 
The  Dirtcteur  G6u(5nU, 

B.  TUBINI. 
Constantinople,  Sth  January,  1S72. 
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rAIRO  k  VINCENNES  RAILROAD 

\J  COMPANY. 

First  Mortgage  7  per  Cent.  Bonds,  with  a  fund  for  pur- 
chase at  par,  in  New  York,  provided  by  the  I'ennsyl- 
Tftnia  Company. 

Issue  of  £700.000  Sterling,  in  Bonds  to  Bearer  of  £200 
Sterling, '  r  1,000  dollars  goVl,  bearinj  ir.tercBt  at  7 
per  cent,  per  annum  from  Ist  October,  1871,  payable 
half-yearly  on  the  1st  April  and  Ist  October.  Ptin- 
oipal  pnyablelst  October,  1909.  Principal  and  Interest 
payable  in  sterling  in  London,  or  in  United  States 
gold  coin  in  New  York.  Free  of  all  United  States 
Taxes. 

Issue  price,  £175  per  Bond  of  £200,  or  1,000  dollars, 
payable  »s  follow  h  : — 

25  per  cent.,  or  £50  per  Bond  on  ii'lotment. 

30  —  60      —      on  M^rch  5, 1872. 

32i          —            (35      —      on>prl2, 1872.    (Deducting 
coupon  of  £7  less  income 
tax.) 

b7i  —  175      —      (Less  coupon  of  3i  per  cent. 

as  above.) 

Payments  in  anicipation  of  unpaid  instalments  mny  be 
liiade  on  allotment,  or  on  eiiher  the  above  dates,  under 
discount  at  the  rate  of  5  per  cent,  per  annum. 

Messrs  J  S.  Morgan  and  Co.  are  authorised  by  the 
Cairo  and  Viiiceiines  Railroad  Company  to  retreive  eub- 
scripiions  for  the  first  mortgage  bonds  of  that  Comiany 
amounting  to  £700,0(X)  sterling,  or  3,500,000  dols  gold. 

The  Company's  line  is  about  157  miles  in  le  gth.  It 
commfnces  at  Vincennes,  in  Indiana,  an  important 
junc'ion  station  on  the  system  ot  railways  extending 
thence  to  the  Gr  at  Lakes  and  the  Atlantic  Sea-boHrd, 
and  proceeds  S  uth-Weat  to  Cairo,  in  Illinol«,  at  the 
junction  of  the  Ohio  and  Mississippi,  at  which  point  it 
communicates  with  the  Cairo  and  Fulton  Railway  (now 
undereonstruction),  extending  further  tothe  South-West, 
and  i-<  thus  connected  with  the  entire  system  of  the 
Texas  Railways.  At  Cairo  the  line  will  abo  receive  the 
tlie  trdlhcof  the  Mississippi,  and  on  the  East  bank  of  the 
river  it  cojiitnunicatta, through  the  Mobile  and  Ohio  and 
the  Misf-issippi  Central  Railways,  with  tlie  railway 
■ystem  of  the  Southern  States. 

The  President  <'f  the  Company  is  General  A.  E.  Bum- 
side,  with  a  B  iwrd  of  Directors  of  hijjh  respectability. 

The  Company's  share  capital  is  4,000,000  dols.  The 
capital  at  present  p^id  up,  and  the  county  bonds 
received  as  subacripti'^'ns  in  aid  of  the  undertaking, 
amount  to  1,2(X'.(KK) '  ola,  and  contractors  of  eminence 
and  abil  ty  have  engiiged  to  complete  and  equip  it 
(including'  expenses  of  all  kinds)  by  the  1st  Novemlxir, 
1872. 

The  total  issue  of  the  bonds,  it  will  i>e  getn,  is  at  the 
rate  of  about  22,300  dols,  or  £4,460  per  mile. 

The  bonds  will  be  to  bearer  of  £200  stprliug,  or 
1,000  dols  {rold  <  ach,  baring  interest  at  7  per  cent,  per 
anmim  from  the  Ist  October,  1871,  payable  bal'-yenrly. 
on  iBt  April  and  Ist  October,  by  coupons  attache'.  The 
principal  will  te  payable  on  the  Ist  October,  1909. 
Both  princij  al  and  interest  will  be  payable  at  the  opti-^n 
of  the  holder  in  sterling  m  ney  in  London  or  in  United 
States  gold  »o  n  in  New  York,  free  from  all  United 
States  taxes  of  any  kind  whatever. 

ITie  bonds  are  secured  by  a  first  mortgage  to  Joseph 
Wilhelm  Drexel  and  Charles  Kdward  Tracy,  of  New 
York,  as  trustees  for  the  bondholders,  of  all  the  road, 
rolling-stock,  plant,  franchises,  and  other  pn  peity  of 
the  Comptmy,  with  the  usujil  powers 

The  P.  nnsylvania  Company,  a  Corporation  formed  by 
the  Pennsylvaniu  Rai  road  Company  to  take  over  and 
work  the  railways  West  of  Pittsburg  acquired  by  tlie 
latter  Company  by  lease  or  otherwise,  and  being  there- 
fore largely  interested  in  the  success  of  the  Cairo  and 
Vincennes  Hallway,  as  securing  to  it  a  connection  at 
Vincennes  with  the  South-Western  and  Soutliern  rail- 
way systems  of  th-  United  States,  has  entereil  into  a 
Deed  of  Covenant  with  the  'I  rustees  above-mentioned  to 
devote  aimually  25  per;cent.ofthe  gross  earnin;.'8,  which 
the  Pennsytvuiija  Company  shall  receive  for  its  own  use, 
from  all  business  interchanged  between  it  and  the 
new  line,*  to  the  purchase  at  par  in  United  Stales  g!»ld 
coin  in  New  York  of  the  Bonds  now  offered  for  sub- 
scriptioM.  The  purchases  are  *o  take  place  twice  a  year, 
on  the  1st  .lanuarv  and  1st  July,  the  Trustees  drawing 
by  lot  in  the  previous  October  and  April  as  many  bonds 
as  iho  accumiUations  of  the  25  per  cent,  for  the  six 
months  ending  on  the  p  evi<  vis  Ist  S'ptember  and  1st 
March  are  sufficient  to  meet.  Thenumbt-rs  of  the  drawn 
bonds  will  be  a;ivcrtiseil  i-t  London,  New  York,  and  IMula- 
delphia,  and  on  a  bond  so  drawn,  belngonthelsr  .January, 
or  Ist  July  a-  the  case  may  be,  delivered  up,  witii 
the  currc  t  April  or  Oct  ber  coupon  attached,  at  the 
Office  of  Ve-s  s  Drexel,  Morgan,  and  Co.,  New  Vork. 
the  Penn<iylva  ia  Company  will  purchase  and  pay  -or 
the  bond  at  the  full  nominal  amount  thor.  of  in  United 
States  gold  coin,  and  will  also  pay,  in  1  ke  coin,  the 
three  ironths'  irtcrest  which,  on  the  day  named  for  pur- 
chMse,  will  have  accnied  upon  the  then  current  coupon. 
Holders  of  drawn  bom's  will  retain  the  right  of  pre- 
Benting  these  bftu'ls  for  purchase  for  six  months  after 
the  day  o^  which  they  shall  become  pnrchas-  a  le,  pro- 
vided tliey  di-liver  them  up  with  the  coupon  which  on 
that  day  wa-i  cunent,  but  they  will  not  be  entitled  to 
receive  fr  n\  the  P.  nnsylvaii'a  Com:  any  anythinif  in 
resppct  of  the  interest  accrued  due  on  such  coupon  after 
the  day  appointed  for  purchase.  If  tie  presentation  is 
delayed  Ix-ycnd  the  six  months  the  right  to  be  pur- 
chased iH  for  that  turn  lost,  but  tlie  numbers  of  the 
bonds  not  pn  sented  are  again  put  into  the  nnmbera  for 
the  next  drawing,  the  fund  applicaf)le  to  which  is  aug- 
mented by  the  unclaimed  ponion  of  the  fund  belonging 
to  the  preceding  f  alf-year. 

*  The  foHowing  is  an  extract  from  the  deed  of  cove- 
nant, containing  tht  descripti  n  of  the  gross  earnitigs  of 
wi  ich  25  per  cent.  Is  to  be  devoted  to  the  purchase  of 
the  bonds:— "The  gross  proceeds  which  shall  be  re- 
ceived by  it,  the  snid  pariy  of  the  sicond  part,"  [the 
Pennsylvania  Compaiy]  "  for  its  own  use,  arising  from 
all  I  u»iii  :-s  p  fsl-.ig  over  any  and  all  the  lines  West  of 
Pittsburg!',  I'mi'i-ylvun  a,  or  any  part  thereof,  now  or 
hereaftf'r  onreJ  or  controlled  by  the  partv  of  the  'ccoi  d 
part,  cou.ing  fn.m  or  going  to  the  (^»ito  ptid  Vinctnn«a 
Hflilroud  uiier  it^  comphdion,  atul  delivered  to  or  re- 
ceived from  tl;c  putty  of  the  second  pprt  at  Vincennes, 
going  to  (r  con-irg  from  the  Srouth-Weat  of  the  same 
over  the  (.airo  and  Vincennes  Kaitroad." 


The  engagement  of  the  Pennsylvania  Company  will 
bo  contained  in  an  ol)ligation  executed  by  it,  and 
attached  to  each  b^nd.  Ucon  wny  bond  being  purchased 
the  Trustees  will  cut  off  and  cancel  this  obligation,  and 
the  bond  will  not  again  be  en  itied  to  the  benefit  of  the 
fund. 

It  will  he  seen  by  the  terms  rf  the  obligation  that  the 
Trustees  are  empowered  for  five  years  after  the  comple- 
tion of  the  line  to  direct  one-fifth  of  the  above-mentioned 
purchase  fund  of  ihe  Pennsylvania  Company  to  be 
applieil  lo  purchasing,  at  par  in  gold  coin,  coupons 
matu'ing  af  er  such  completion.  The  coupons  ^o  p  r- 
cha>ed  are  to  be  held  by  the  Pennsylvania  Company  till 
the  expiration  of  five  years,  the  Cairo  and  Vincennes 
Company  paying  in  the  meantime  interest  thereo". 

Copies  of  the  bond,  and  of  the  accompanying  obliga- 
tion of  the  Pennsylvania  Comp  ny,  are  annexetl. 

Messrs  J.  S.  Morgan  and  Co.,  will  retain  out  of  the 
proceeds  of  the  is*ue  a  sufficient  sum  to  provirie  for  the 
payment  of  the  first  years  interet  on  the  bonds,  whicli 
it  18  estimated  will  be  suffi  lent  to  cover  the  period  of 
cons' ruction. 

In  default  of  pavm^nt  of  the  sum  due  on  allotment  or 
any  of  the  Bubseqtient  insta  ments  at  their  due  diiteg,  - 
the  allotment  and  all  p:tyments    made   will  be  subject 
to  forfeiture. 

Upon  payment  of  the  allotment  money  scrip  certifi- 
cates to  bearer  will  be  issued,  which  will  be  exchanged 
for  the  definitive  bonds  as  soon  as  possible  after  the  i-sue 
price  is  paid  up. 

Copies  of  the  mortgage,  the  contract  of  the  Pennsyl- 
vania Company,  and  the  construction  contract  can  be 
inspected  by  any  in'eiiding  subscriber  at  the  Oftice  of 
Messrs  Bircham,  Dalrymple,  Drake,  and  Co.,  60  Ihread- 
needle  street,  London. 

22  Old  Proad  street,  London,  E.G.,  26th  Jan.,  1872. 

OBLIGATION  OF  THK  PENNSYLVANIA 
COMPANY. 

Which  is  to  be  cut  off  and  cancelled  when  bond  is 
purchased  under  traffic  c  ntract. 

For  a  valuable  consideration  received,  the  Pennsyl- 
vania Company  hereby  agrees  that  upon  the  completion 
and  equipment  of  the  Cario  and  Vi'  cennes  Railroad, 
b' tween  C^rio  and  Vincennes,  it  will  >vt  apart  and 
regain  twenty-five  p'r  cent.  «f  the  gross  sums  due  or 
accruing  lo  the  said  Pennsylvania  Company  for  its 
own  uj=e  npcn  all  traffic  to  or  f  r.  m  the  Carii  and  Vin- 
cennes Railroid,  passing  over  any  and  all  linen  u{  the 
Pennsylvania  Compsny  West  of  Pittsburg,  Pennsyl- 
vania, or  any  part  thereof,  the  sum  so  accruing  to  be 
invested  half-yearly  in  the  purchase  of  fir-t  mortgage 
bonds  of  the  said  Carlo  and  Vincennes  Railroad  Com- 
pany, to  one  of  wliich  this  is  an  exed,  at  par.  and  the 
interest  on  the  accruing  coupons  thereon  in  kold  coin  of 
the  United  States  of  America,  for  and  on  account  of  the 
'saiil  Pennsylvania  Company  as  hereinafter  provided  : 
Provided,  however,  that  five  out  of  the  said  twenty-five 
per  cent.,  shall,  at  the  request  of  'aid  Trustees,  be  ap- 
plied t'>  the  purchase  of  the  coupons  on  said  b  nds  aa 
they  mi.ture,  for  the  period  of  five  years  after  the  com- 
pletion a-id  equipment  of  said  Ruilroad.  The  bonds  to 
be  so  puichasi.d  shall  be  drawn  by  lot  in  April  and 
October  of  each  yr  iir,  in  accordanci  with  the  terms  of 
tlie  agreement  between  ih-j  said  Companies  undfr 
date  the  6th  day  of  October,  1871,  and  shall  be 
paid  fir  at  the  <  ffice  of  Drexel,  Morgan,  and  to.,  or 
their  satisfactory  successors,  in  the  City  of  New  Yotk, 
on  the  1st  days  of  Ja-  uary  and  July  next  following,  or 
within  six  months  thereafter,  at  the  par  value  thereof  in 
Ui  ited  States  gold  coin,  with  tlie  interest  on  the  accru- 
ing coupons  attached  to  the  bon  :8  up  to  the  s»id  1st  day 
of  Jaiiuary  or  July  on  which  the  bonds  become  pur- 
eha  eable.  Upon  the  purcha-e  of  the  annexed  b^nd 
under  this  agreemetit,  this  obligati  n  will  be  immediately 
cut  off  I  nd  cancelled  by  the  trustees  or  tlieir  agents, 
and  the  bond  then  delivered  over  lo  the  said  Penn- 
sylvania Company ;  and  no  boud  once  purchased 
as  hereinbefore  provided  shall  again  be  entitled 
to  the  benefit  of  the  undertaK  ing  to  purchase ; 
but  ail  bonds  so  pm  chased  shall  be  and  remain 
an  obligation  and  lien  Uion  the  said  Cairo  and 
Vincennes  Railroad,  in  common  with  all  othfrloids 
8-cured  by  the  mortgage  aforesaid,  whether  held  or 
owned  by  said  Pennsylvania  Company  or  by  other  par- 
tics.  And  It  is  further  agreed  by  the  Pennsylvania 
Company  that  this  obligation  shall  be  construed  and 
taken  to  be  not  only  a  con  ract  wi'li  the  said  Cairo  and 
Viiicennei  Railroad  Company  and  sa'd  tnisttjes,  but 
with  every  party  who  may  become  the  holder  of  the 
annexed  bond,  whenever  the  same  nny  be  drawn  by  lot. 

Ill  witness  whereof  the  Pennsylvania  Company  has 
cinsedits  corporate  seal  to  f)e  attixed  hereto,  and  this 
obligaion  to  be  duly  signed  by  its  President  and  Secre- 
tary, this  day  of  187  . 

Secretary. 

President. 

FinST    MORTGAGE    COUPON   BOND. 
STATE  OF  ILLINOIS        No.—  AND  INDIANA. 

1,000  ools  Gold,      UNITKI)  STATES      1,000  dols  Gold, 

or  £200  Sterling.       OF  AMERICA.       or  £200  Sterling. 

CAlftO    AND    VINCKNNES    RAILROAD 

COMPANY. 

FIRST  MORTGAGE  7  PKR  CENT.  GOLD  AND 

SIKRLING   BO-D. 

Principal  Payable  October    Ist,  A.  D.  1909.     Interest 

Payable  Half-yearly,  let  April  and  1st  October. 
KNOW  ALL  MEN  BY  "IHESE  PRESENTS,  that  the 
Cairo  and  V'inccnnes  Railroad  Company  herel>y  b  nds 
itbeU  to  pay  to  Joseph  W'ilheim  Drexel  and  Charles 
Kdward  Tracy,  or  bearer,  on  the  first  day  nf  October, 
in  the  year  of  our  Lord  one  thousand  nine  hundred  and 
nine,  ono  thousand  dollars  in  g  Id  coin  of  the  United 
States  of  America,  at  the  Office  of  Messrs  Drexel,  Morgan, 
and  Company,  in  the  City  of  New  York,  or,  at  the 
bearer's  i  ption,  two  hundred  pounds  English  sterling 
money,  at  the  J.)fiice  of  Messrs  J.  S.  Morgan  and  Co..  in 
London,  England,  and  in  the  meantime  on  the  First 
days  of  April  aiui  Ocu^ber  in  each  year,  to  pay  interest 
there,  n  at  the  rate  of  Seven  per  cent,  per  annum,  in 
half-yearly  payments  of  tbirty-tive  dollars  in  like  gohl 
coin,  at  the  said  Office  in  the  City  if  New  Yor',  or,  at 
the  t-earer'a  option,  seven  pounds  in  Engli-h  sterling 
money  at  the  said  Office  in  the  City  of  Lonrion,  upon 
presentation  and  surrender  of  the  re'alive  coupons 
hereunto  annexed,  free  and  clear  of  all  Federal,  State, 
County,  Munic  pal,  and  oth-r  t»xes  of  a  1  irdwhatfio- 
ever  in  the  United  States  of  America. 


I       This    Bond    is    one    of   the    Three  Thousand    Five 
Hundred    Bonds    of     like     amount,    tenor,  and    date, 
j  numbered  from  No.  1  to  No.  3,500,  inclusive,  mentioned 
j  and  described  in  a  cirtnin  Indenture  of  Mortgage  ot  even 
I  date  herewith,  executed  by  the  said  Company  as  party 
of  the  first  part  to  Joseph   Wilhelm  Drexel  and  Charles 
!   Edward  Tracy,  Trus'  eQ>»,  as  pari  ies  of  the  second  part  of 
j  and  upon  all  the  lands,  road,  property,  and  franchist  s  of 
the  Company,  in  trust  lo  secure  the  payment  of  said 
I  several  bonds,  which  said  Indenture  of  Mortsage  has 
i  been  duly  recorded  before  the  issue  of  these  pr.  stnts. 
■       This  lw)nd  shall  not  bee  >me  obligatory  upon  the  Com- 
pany until  the  8 -me  shall  have  been  countersigned  by 
said  Trustees  or  iheir  auccessora. 

In  witness  whereof,  the  said  the  Cairo  and  Vin- 
cenufs  Railro  d  Company  has  caused  its  common 
Se  -1  to  he  affixC'I  to  these  presents,  and  the  same  to 
be  subscribed  by  its  Pre-idewt  and  Secretary,  the 
first  day  of  October,  in  the  ytar  of  our  Lord  one 
thousand  eight  hundred  and  seventy-cue. 
Countersigned  by 

I  rr„..„,_„  President. 


Trustees, 


Secretary. 


^HE     BRITISH     AND     FOREIGN 

TRAMWAYS  COMPANY  (Limited). 
Subscribed  capital,  £300.000.1 

DiUECTOBS, 


IL  G.  Erichsen,  Esq, 
L.  Floersbeim,  Esq, 
Widiam  Morris,  Esq 
Phiiio  lEose,  Esq. 


William  Sheldon,  Esq. 
Lieut.-Coloi  el    C,    Nwpier 

Sturt,  M.P. 
James  M.  Walker,  Esq. 


Baskeks — Messrs  Glyn.  Mill«,  Currie,  and  Co. 

Solicitors. 

Messrs  Baxter,  Hose,  Norton,  and  Co.; 

Messrs  Ashurst,  Morris,  and  Co 

OFF.CES — No.  7  Lothbury,  E.C. 

This  Company  is  prepared:  >  propMals  for 

Tramways  either  in  the  United  Kingdom         scwhere, 
— Address,  with  full  particulars,  to 

J.  liARBER  GLENN,  Secrotary. 


THE   GRAND  TRUNK    RAILWAY 

1  COMPANY  OF  CANADA, 

SIX  PER  CENT.  EQUIPMENT  MORTGAGE  BONDS, 
No.  2. 

Issue  of  £229,500  of  these  bonds,  being  the  balance  of 

the  total  amuui;t  of  £500,000  autho  ised  to  be  raised. 

by  an  Act  of  the  Ca .  adian  Legislature   passed  in 

1367. 

The  clause  in  that  Act  authorising  the  creation  of 
these  bonds  is  as  follow*  ; — 

"  The  Company  may  from  time  to  time  raise,  by  the 
cr<ation  and  issue  f  bom  s  having  not  less  than  fifty 
years  to  run,  to  he  called  Equipment  Mortgage  Bon-'s, 
No.  2,  any  sum  <  r  suras  of  money  not  *xceeding  in  tlie 
whole  tive  hundred  thou  and  pounds  sterling,  bearing 
interest  not  exceeding  fix  per  centum  per  ani.um,  such 
bonds  to  be  and  become  a  first  charge  upon  and  over 
all  the  Company's  Irailways,  works,  rolliui-stock,  and 
other  plant,  ana  the  net  receipts  arising  therefrom,  after 
paying  the  working  exptnses  as  h- reintobofore  defined 
prior  to  all  other  cliarges,  except  only  the  Equipment 
Mortgage  Bonds  issued  under  the  authority  of  the 
'  Arrai'g.ment-f  Act,' and  except  thai  the  postal  bonds 
shall  retain  their  special  secur.ty  upon  the  moneys  to  be 
received  by  the  Company  for  the  special  services  defined 
in  the  first  section  of  such  la«t-meniioned  Act." 

The  bonds,  which  have  still  47  years  to  run,  are  in 
sums  of  £1,000,  £500,  and  £100,  have  half-yearly  inte- 
rest coupons  attached,  and  are  to  bearer. 

Messrj  Laurence,  ?on,  and  Pearce  are  now  authorised 
by  the  Grand  i'runk  Company  to  rective  applications 
for  th')  above-mentioned  balance  of  jt'229,fO0  upon  the- 
followiig  conditions : — 

Tlie  price  of  issue  of  the  bonds  will  be  par,  payable  by 
the  following  imtalmt  nt- : — 

On  allotment £20  per  cent. 

On  AprillSth 20      — 

On  July  Ist 20     —         less  £3,  being  6  months 

interest. 

On  Sept.  30th 20      — 

On  Jan.  1st,  1873    20     —         le  s  /I'i.  being  8  months' 

int  rest. 

£100 

Discoimt  at  the  rate  of  4^  per  cent,  per  annum  will  be 
allowed  on  prepayment  of  calls,  such  prepaj  nit nt  being 
made  on  any  o:  the  ai  ove-mentioned  dates.  If  paid  in 
full  on  allotment,  the  allowance  f(tr  discount  will  ba  2 
per  cent. — thus  reducng  the  i  rice  of  the  bonds  to  £93 
per  £100  bond. 

The  interest  will  be  payable  half-yearly,  on  let  July 
and  1st  January,  at  Messrs  Glyn,  Mills,  Currie,  and  Co. 
the  fir?t  six  months'  dividend  of  3  per  cent,  being  pay- 
able on  the  1st  July  next. 

Default  in  pnyment  of  the  instalments  at  the  dates 
fixed  will  render  all  previous  payments  liable  to  for- 
IV  iture. 

The  in  erest  on  these  Equipmfnt  Mortgage  Bonds 
No  2  ranks  in  prioriiy  next  after  the  £500,01K)  of  First 
Equipment  Bonds,  in  all  £l,OtKK()00,  and  constituting 
after  payment  of  the  "work  ng  expenses  "  as  define.i  and 
set  led  by  the  ''  Arrangements  Act,"  a  first  charge  "  upon 
ad(the  Con- pany's  railways,  works,  rolling-stock,  and  other 
plant,  and  the  net  receipts  ari^ing  IherelVoin." 

The  proceei  s  of  these  bonds  now  offered  will  he  ap- 
plied to  purj  ose-*  c^lcul-tod  to  8irenj:theu  and  enlarge 
the  carrying  capacity  of  the  line  and  its  nccessories,  to 
fructify  the  relatiom  of  the  Company  with  foreign  lines, 
and  10  economise  the  cost  of  working. 

Provisional  certificates  to  bearer  will  be  ex  hanged  at 
the  Offices  of  the  Grand  Trunk  Ruilway  Conipany  of 
Canndn,  for  the  Banker's  receipt* ;  and  these  ceriilieates 
will  be  excliangeU  for  bonds,  with  half-yearly  c  upotis 
attached,  whenever  ihe  several  instalments  are  paiii. 

Applications  are  to  be  made  on  the  f(»rm  ainiexed  to 
the  (-rosputtus,  and  may  be  ad:.1res.sed  to  Messrs  Lau- 
rence, Son,  and  Ptace,  7  Augcl  court,  Thn-gmorton 
street,  or  to  Mr  J.  M.  Orant,  the  Secretary  of  the  Grand 
Trunk  Comcauy,  21  Old  Broad  street,  Lond<»ii,  K.C., 
on  Monday  ajid  Tuesday,  the  29th  and  30th  of  January 
instant. 

London,  Jan,  25, 1S72. 
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THE 


GENERAL     MORTGAGE     AND      SECURITIES 
INSURANCE    COMPANY,  LIMITED, 

Established  under  "  The  Companies  Acts,  1862  and  1867,"  which  specially  limit  the  liability  of  each  Shareholder 

to  the  amount  of  his  Shares. 


Capital,   £250,000,   in    50,000   Shares   of    £5   each. 

Deposit,  £1  per  Share  on  Application,  IO3  on  Allotment,  and   IO3  in  Sis  ilonths,  beyond  which  it  is  anticipated  that  no  further 

payment  will  bo  required,  but  should  any  call  be  necessary,  no  one  would  exceed  10s  per  share, 

nor  be  payable  without  a  previous  notice  of  Three  Mouths. 

IN  THE   EVENT   OF   NO   ALLOTMENT   BEING  MADE,   THE   DEPOSIT  WILL   BE    EETUENED   IN   PULL. 

A  portion  of  the  jjaid-up  Capital  will  be  immodiatoly  Invested  in  such  Securities  as  the  Directors  may 
deem  most  advisable  for  the  Company. 


DIRECTORS. 

Benjamin  Bullock,  Esq.  (J.P.  for  the  County  of  Northumborland),  02  Queen's  gardens,  Hyde  park,  W.,  &  St  Leonard's,  Spital  hill,  Morpeth  (Cliaimum). 

Charles  Frederick  Collier,  Esq.,  7  Serjeant's  Inn,  Fleet  street,  W.C.  Richard  Christopher  Rapier,  Esq.  (Messrs  Eamsome,  Rapier,  and  Co.) 

5  Westminster  chambers,  S.W.,  and  Ipswich. 


William  Henry  Simpson,  E^q.,  50  «ower  street,  Bedford  sciuaro.    W.C. 
P.  Stewart,  Esq.,  3  Plowden  buildings,  Middle  Temple,  W.C. 
With  power  to  add  to  their  number 


Michael  Parnther  Currie,  Esq.,  18  Ledbury  road,  Bayswater. 

Henry  Hughes  Hallett,  Esq.  (Messrs  Perreaux  and  Co.),  5  Jeffrey's 

square,  St  Mary  Axe,  E.G. 
Major    General    Charles     Edward    Hill,    R.E.,    9    Arundel    gardens, 

Kensington  park,  W. 

BANKERS — The  National  Provincial  Bank  of  England,  Bishopsgate  street,  E.C.,  and  Branches. 

STANDING  COUNSEL— Arthur  P.  Whatoly,  Esq.,  3  Stone  buildings,  Lincoln's  Inn,  W.C. 

SOLICITORS — Messrs  Wordsworth,  Blake,  Harris,  and  Parson,  South  Sea  House,  Threadneedle  street,  E.G. 

BROKER— Francis  Bumand,  Esq.,  13  and  14  Cornhill. 

AUDITORS — Messrs  Johnstone,  Cooper,  Wintle,  and  Evans,  3  Coleman  street  buildings,  E.G. 

SURVEYORS. 
Messrs  Norton,  Trist,  Watney,  and  Co.,  02  Old  Broad  street,  E.C.       |        Messrs  Toppin  and  Mason,  Sun-ey  chambers,  172  Strand, 

SECRETARY— Henry  Nottingham,  Esq. 
TS9IF0RAKY  omCES— Sontli  Sea  Konse,  Threaanetdle  street,  E.G. 


PROSPECTUS. 


This  Company  is  established  for  insuring  to  mortgagees,  and  other 
owners  of  moneys,  stocks  or  funds,  charged  by  way  of  mortgage,  or 
otherwise,  upon  personal  property,  life  interests,  reversions,  or  other 
partial  interests  therein,  the  duo  payment  of  their  jirincipal  or  in- 
terest, or  both,  notwithstanding  the  insnffioioncy  of  their  securities, 
as  to  value  or  otherwise,  as  the  case  maybe;  thereby  giving  them  in 
consideration  of  a  moderate  annual  or  other  premium  a  perfect  security 
against  any  loss  in  the  event  of  the  mortgaged  property  not  realising 
upon  sale,  by  reason  of  the  risk  insured  against  the  amounts  so  charged 
thereon. 

Capitalists,  it  is  well  known,  with  a  view  of  obtaining  a  higher  rate 
of  interest  than  that  yielded  by  the  Government  Funds,  are  desirous  of 
investing  miney  on  mortgage,  but  for  which,  it  is  alleged,  securities 
cannot  be  found.  This  latter  is  not  the  fact;  numbers  are  daily 
offering,  far  exceeding,  in  realisable  value,  the  sums  proposed  to  bo 
lent,  with  a  sufficient  margin  for  security.  The  truth  is  that  capitalists, 
from  timidity,  or  want  of  experience,  are  not  willing  to  lend  the 
amount  sought,  and  borrowers  are  not  content  to  accept  tho  sums 
offered,  hence  the  difficulty  of  obtaining  loans  on  mortgage,  and  the 
necessity  for  the  establishment  of  a  Company  such  as  this,  by  which 
the  difficulties  to  both  parties  are  obviated,  a  larger  amount  obtained  by 
the  borrower,  and  a  better  security  by  tho  lender. 

Solicitors,  trustees,  guardians,  and  executors  will  foel  relieved  from 
the  responsibility  attached  to  the  investment  of  funds  entrusted  to  their 
care,  whoa  they  can  have  tho  guarantee  of  this  Company  in  addition  to 
the  security  immediately  offered,  and  consequently  will  resort  to  it. 

Annuitants  and  those  entitled  to  charges  upon  property  under  wills, 
will  6nd,  in  the  policies  to  be  granted  by  this  Company,  the  means  of 
securing  the  amount  of  their  charges. 

With  a  view  to  render  the  operations  of  this  Company  more  useful  to 
the  insurers,  and  at  the  same  time  increase  the  value  of  their  mortgage 
securities,  by  rendering  them  readily  eonvortiblo,  this  Company  will, 
where  they  may  see  fit.  either  tor  meeting  any  sudden  emergency,  or 
pending  the  unexpired  term  after  notice  has  been  given  to  pay  off,  or 
during  the  time  necessary  for  realisation  of  a  mortgage,  arrange  for  an 
advance  to  tho  policyholders  of  tho  sum  insured. 

The  establishment  of  this  Company  will,  it  U  believed,  prevent 
numerous  frauds  and  misappropriations.  In  many  instances  those  who 
repose  trust  in  their  agents,  and  suppose  that  tlieir  money  has  been  duly 
invested  on  mortgage,  from  tho  fact  of  a  sum  representing  tho  interest 
being  regularly  paid  to  them,  find  to  their  sorrow,  when  they  require 
he  custody  or  insp  action  of  the  deeds,  that  their  money  has  been  applied 


to  some  other  purpose,  and  irretrievably  lost    trustees,  in  all  such  oases, 
having  to  make  good  the  loss. 

The  field  for  operation  is  immense.  The  annual  rental  value  of  pro- 
perty in  Euglind  and  Wales  alone,  as  appears  from  Parliamentary 
returns  (ofu-hich  It  is  assumed  that  two-thirds  are  under  mortgaqeX  is 
f  143,022.250,  which  represents  a  capital  of  ^2,872,445,120,  and  at  the 
present  time  thera  are  4,744,979  houses,  representing  a'  marketable 
value  of  ^£1,007,020,275.  From  death",  change  of  residence,  division, 
salo,  and  other  causes  for  re-invostment  of  capital,  these  properties  are 
constantly  being  transferred,  and  it  is  estimated  that  property  exceeding 
in  value  £957,481,700  (exclusive  of  life  interests,  reversions,  and  per- 
sonalty) (s  nnstantl II  aoailahle  in  the  market  as  mortgage  securities. 

Of  this  vast  amount,  it  only  one-hundre  Hh  part  is  brought  to  this 
Office,  at  a  moderate  premium,  an  ample  reserve  fund  woukl  be  pro- 
vided, and  a  dividend  secured  to  the  shareholders  on  the  paid-up 
capital,  which  it  is  bslieved,  in  a  few  years,  would  exceed  twenty  per 
cent. 

It  is  the  opinion  of  many  Solicitors,  and  others  well-qualified  to  form 
a  correct  judgment,  that  so  large  »n  amount  of  business  will  be  offered 
to  the  Company,  that,  with  the  opportunity  afforded  of  selecting  the 
securities,  and  with  ordinary  care  and  skill  on  the  part  of  tho  officers, 
the  risk  of  loss  from  the  operations  of  the  Company  will  be  reduced  to 
a  minimum.  The  value  of  the  mortgaged  property  will  be  ascertained 
by  their  surveyors,  and  the  mortgage  and  title  deeds  will  be  produced 
to,  and  inspected  by,  their  Solicitors  prior  to  the  granting  of  a  policy, 
and  although  the  costs  (which  will  be  by  moderate  and  fixed  foes)  will 
probably  fall  on  tho  borrower,  he  will  bo  amply  compensated  by  the  ad- 
vantage of  either  a  lower  rate  of  interest,  an  advance  of  a  larger  per- 
centage on  the  value  of  the  property,  or  tho  obtaining  of  a  loan  which 
he  otherwise  could  not  have  procured. 

The  necessity  of  effecting  insurances  against  loss  from  fire  on  lives 
will  arise ;  but  to  prevent  all  risk  from  loss,  the  Company  will  effect 
that  portion  of  their  business  with  other  offices  on  terms  of  agency. 

The  mere  fact  of  the  establishment  of  such  a  Company  will  induce 
trustees  in  particular,  and  mortgagees  generally,  to  resort  to  it  almost 
as  certainly  as  a  freeholder  insists  upon  his  lessee  insuring  the  houses 
built  upon  his  land  against  loss  by  fire. 

Copies  of  the  memorandum  and  articles  of  association  may  be  seen 
at  the  Offices  of  tho  Solicitors,  and  prospectuses  and  forms  of  appli- 
cation for  shares  may  be  obtained  at  tho  Offices  of  tho  Company  and 
of  the  Brokers. 
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FOREIGN    AND    COLONIAL     GOVERNMENT    TRUST 

(FOURTH    ISSUE), 
In   Certificates    of   flOO    each,   bearing    6  per  cent.   Interest,    to   be   issued   at    £95. 


Tho  Right  Hon.  Lord  Westbury. 
Lord  Eustace  Cecil,  M.P. 


TRUSTEES. 


Philip  Rose,  Esq. 


George  Wodhouse  Currie,  Esq. 
a  M.  W.  Sandford,  Esq. 


The  continued  and  increasing  demand  for  investment  in  this 
Trust,  and  the  high  prices  which  the  former  issues  have  at- 
tained, have  induced  the  Trustees  to  meet  the  desire  which  has 
been  expressed  for  a  fourth  issue. 

The  nominal  amount  will  be  not  less  than  £500,000,  or 
exceed  £1,000,000,  but  the  trustees  do  not  pledge  themselves 
to  invest  the  whole  sum  subscribed. 

The  results  of  the  former  issues  have  been  as  follows  :-" 

The  first  of  £600,000,  issued  in  cei-tificates  of  £6  per  cent, 
in  May,  1868,  at  £85,  is  now  quoted  £108,  or  at  a  premium  of 
£23  per  cent.  The  second  of  £600,000,  issued  in  £5  per  cent, 
certificates  in  Mai-ch,  1870,  at  £80,  is  now  quoted  £95,  or  at  a 
premium  of  £15  per  cent.  The  third  of  £1,000,000,  issued  in 
£6  per  cent,  certificates  in  April,  1871,  at  £92,  is  now  quoted 
£101,  or  at  a  premium  of  £9  per  cent. 

The  present  issue  wiU  be  made  at  the  price  of  95  for  a  £6 
per  cent,  certificate,  yielding  the  investor  £6  6s  4d  per  cent. 
per  annum,  free  of  income  tax,  with  the  additional  advantages 
of  the  drawings  and  reversions,  thus  making  the  price  of  the 
present  issue  cheaper  than  the  market  price  of  any  of  the 
previous  issues. 

Though  forming  a  distinct  and  separate  Tmst  it  will  be 
similar  in  character  to  the  last  issue.  The  Trastees  and 
management  will  be  the  same;  the  securities  to  be  selected 
and  purchased  by  the  trastees  will  be  of  a  similar  class,  viz., 
stocks  or  obligations  of  foreign  or  colonial  govemmenLs, 
States,  sovereigns,  or  municipalities,  or  the  shares  and  obliga- 
tions of  any  foreign  railway  or  other  undertaking  which  has  a 
guarantee  of  or  is  subsidised  by  a  foreign  or  provincial 
government  or  municipal  authcrity;  and  no  more  than  one- 
tenth  of  the  amount  subscribed  wiU  be  invested  in  any  one 
stock  or  security.  The  responsibility  of  the  Trastees  in  con- 
nection with  the  purchase  of  the  securities  is  limited  to  mak- 
ing the  selection  to  the  best  of  their  judgment.  The  amount 
of  each  security  purchased  will  be  specified  in  the  schedule  to 
t  he  Trast  Deed,  which  will  be  signed  by  the  Trustees  as  soon 
as  the  securities  ai-e  delivered. 

For  each  £95  of  the  total  amount  subscribed  will  be  issued  a 
cei-tificate  of  £100  with  coupons  attached,  bearing  £6  per  cent, 
interest,  payable  at  the  Banking-house  of  Messrs  Glyn,  Mills, 
Currie,  and  Co.,  half-yearly  on  the  15th  of  Februai-y  and  the 
l.Mh  of  August,  the  first  half-yearly  coupons  falling  due  on  the 
1 6th  of  August  next. 

The  annual  receipts  by  the  Trastees  will  be  first  applied, 
after  deducting  the  limited  amount  of  expenses,  in  paying  the 
interest  upon  the  certificates.  The  excess  will  be  applied  as  a 
sinking  fund  in  repaying  the  certificates  at  par  by  annual 
drawings,  to  be  made  in  the  presence  of  a  Notary  Public. 

The  Trust  for  the  Fourth  Issue  will  last  for  25  years,  at  the 
expiration  of  which  time  it  is  estimated  that  a  large  propor- 
tion of  the  certificates  will,  in  all  probability,  have  been  paid 
off,  and  that  a  considerable  amount  of  stocks  will  still  remain 
for  distribution  as  a  reversion ;  accordingly,  the  Trust  will  be 
wound  up  as  soon  as  all  the  certificates  have  been  drawn,  or  at 
the  end  of  25  years,  whichever  shall  first  happen,  the  remain- 
ing stocks  being  then  sold,  and  any  certificates  not  previously 
drawn  being  first  paid  off",  after  which  the  balance  will  form 
the  reversion  to  be  distributed  pro  rata. 

In  addition  to  the  inteiest  coupons,  a  coupon,  representing 
the   share    accruing  to  the  certificate-holder   in    the  above 


reversion,  will  be  attached  to  each  certificate.  This  coupon  of 
reversion  will  be  retained  by  the  holder  when  his  certificate  is 
drawn  and  entitle  him  to  a  pro  rata  division  of  the  ultimate 
reversion. 

The  advantages  of  the  investment  may  be  summed  up  as 
follows : — 

1.  Interest  at  £6  6s  4d  per  cent,  on  the  amount  subscribed, 
free  of  income  tax. 

2.  A  bonus  of  £5  per  cent;  by  the  repayment  of  capital  at 
par. 

3.  A  reversion,  eventually  divisible  attiong  the  holders  of  the 
coupons  of  reversion. 

If  from  any  circumstances  the  dividends  and  drawings  re- 
ceived in  any  year  should  be  insufficient  to  pay  the  full  amount 
of  interest  on  the  certificates,  as  large  a  part  as  possible  of 
■the  interest  on  each  certificate  will  be  paid,  and  the  deficiency 
will  foi-m  a  first  charge  upon  the  subsequent  receipts,  subject 
only  to  the  annual  expenses. 

In  order  to  fix  the  amount  of  preliminaiT'  expenses,  a  con- 
tract has  been  entered  into  by  which  every  expense  is  guaran- 
teed, including  advertisements,  ad  valorem  and  other  stamps, 
legal  and  all  other  preliminary  charges  and  expenses,  and  the 
cost  of  purchasing  the  stocks,  and  issuing  the  certificates  for  a 
fixed  sum,  being  £1^  per  cent,  on  the  nominal  amount  of  secu- 
rities purchased. 

The  expenses  of  management  of  the  Trust  are  limited  to  a 
sum  not  exceeding  2,500/  per  annum.  No  greater  expense  can 
be  incuiTed  without  the  assent  of  the  Certificate-holders'  Com- 
mittee. 

As  soon  as  possible  after  the  issue  of  the  certificates  a 
general  meeting  of  the  certificate-holders  will  be  convened  for 
the  pui-pose  of  appointing  a  committee  in  terms  of  the  Trust 
Deed. 

If  the  subscriptions  do  not  amount  to  £500,000,  or  in  cases 
where  no  allotment  is  made,  the  deposits  wiU  be  returned  with- 
out deduction,  and  where  the  certificates  allotted  are  less  than 
the  number  applied  for  the  sui-plus  deposits  will  be  credited 
towards  the  allotment. 

Applications  to  be  made  in  the  form  annexed  to  the  pro- 
spectus, and  payments  as  follows :— ^ 

On  application i£10 

On  allotment    40 

Ist  March , 4,5 

Subscribers  may  anticipate  their  pa3Tnents  on  the  days  when 
any  of  the  instalments  fall  due,  being  allowed  a  discount  at 
the  rate  of  £4  per  cent,  per  annum. 

The  certificates,  with  interest  coupons,  and  also  the  coupons 
of  reversion  attached,  will  be  issued  as  soon  as  possible  after 
payment  of  the  final  instalment  and  completion  of  the  pur- 
chase of  the  stocks. 

A  di-aft  of  the  Trust  Deed,  together  withfoi-msof  the  certifi- 
cates, may  be  seen  at  the  Offices  of  the  Foreign  and  Colonial 
Government  Trast,  No.  6  Victoria  street,  Westminster,  and 
prospectus  and  forms  of  application  may  be  obtained  of  W. 
B.  Rose,  Esq.,  Sccrotai-y;  and  of  Messrs  Baxter,  Rose,  Nor- 
ton,  and  Co.,  Solicitors,  at  the  ss.me  address ;  and  of  Messrs 
Glyn,  Mills,  Currie,  and  Co.,  Bankers,  67  Lombard  street, 
where  all  subscriptions  must  be  paid. 

January  16,  1872. 
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THE    BERLIN    PHOSPHATE    SEWAGE    AND 
MANURE     COMPANY,     LIMITED. 

Incorporated  under  the  Joint  Stock  Companies  Acts,  1862  and  1867. 


Capital,  £300,000,  in  30,000  Shares  of  £10  each. 

With  power  to  increase. 
First  Issue,  £150,000,  in  15,000  Shares  of  £10  each. 

^1    to   be   paid   on   application. 
jEl  —  allotment. 

^2  —  February  15. 

£3  —  April  15. 

£3  —  June  1. 

With  option  to  subscribers  to  fay  up  in  full  on  allotment. 


Is  Berlin. 
Dr  Julius  Beer,  OfScer  of  Health,  Berlin,  Grosso  Presidenten  strasse, 

No.  1. 
H.  F.  Eckert,  Esq.,   Grosse  Frankfurter  strasse,  No.   1,  Director  of 

Works,  &c. 
Dr  Ziureck,  Consulting  Chemist  to  the  Law  Courts,  &c.,  127  Oranien 

strasse. 
H.  Stachow,  Esq.,  Royal  Church  Commissioner,  Neue  Koenig  strasse,  17. 


DIRECTORS. 
In  London. 
Geo.  Clerihew,  Esq.,  Inspeotor-General  of  Hospitals,  Addison  gardens, 

Kensington. 
Major  General  Green,  15  Eastbourne  terrace,  London,  W.,  Director  of 

Phosphate  Sewage  Company  (Limited). 
Thomas  Hugh  Cockburn,  Esq.,  60  Pall  Mall,   Middlesex,   Director  of 

Phosphate  Sewage  Company  (Limited"). 
Emil  Oppert,  Esq.  (Messrs  E.  Oppert  and  Co.),  27  Leadenhall  street,  E.C. 

(With  jMwer  to  add  to  their  number.) 

BANKERS— The  Consolidated  Bank  (Limited),  Threadneodle  street. 

BROKERS— W.  Abbott,  Esq.,  10  Tokonhouse  yard. 

SOLICITORS. 

Messrs  Elmslie,  Forsyth,  and  Sedgwick,  27  Leadenhall  street.  |  M.  E.  Riemann,  Esq.,  71  Spandauer  strasse,  Berlin. 

TECHNICAL    MANAGER    IN    BERLIN. 
Friedrieh  Sohaoffer,  Esq.,  Charlotten  strasse,  97,  Architect  and  Consulting  Commissioner  for  Building  Purposes  to  the  Municipality  of  Berlin,  &c. 

CONSULTING  ENGINEER  IN  LONDON. 
J.  Bailey  Denton,  Esq.,  22  AVhitehall  place.  Principal  Engineer  of  the  Land  Drainage  and  Improvement  Company. 

SECRETARY— J.  Liebert,  Esq. 
TEMFOSABY  OFFICES— 1  and  2  Qreat  Wiucbester  street  buildinirs,  E.C. 


PROSPECTUS. 


This  Company  is  formed  for  the  treatment  and  utilisation  of  the 
sewage  and  house  refuse  of  Berlin,  a  capital  of  about  one  million  in- 
habitants, aud  the  operations  will  be  carried  on  under  the  special  approval 
of  the  muiiicif  ality  and  police  of  the  city. 

As  the  sewerage  of  Berlin  has  been  carried  out  only  to  a  very  small 
extent,  the  system  adopted  has  been  that  of  collecting  the  sewage  from 
house  to  house  at  certain  intervals,  and  those  du  ies  have  been  per- 
formed by  private  persons,  at  a  highly  remunerative  charge.  The  in- 
terests of  those  several  persons  have  been  secured  by  this  Company, 
and  will  be  merged  in  the  present  undertaking,  subject  to  the  payment 
of  the  various  sums  for  the  purchase  of  their  rights,  including  a  manu- 
factory of  manure,  and  the  plant,  machinery,  utensils,  and  live  stock 
employed  by  them  in  their  several  businesses,  amounting  altogether  to 
the  sum  of  £15,800. 

To  turn  the  whole  of  the  sewage  of  Berlin  to  the  greatest  profit,  the 
Company  has  secured  the  exclusive  right  for  Berlin  of  using  the 
phosphate  of  alumina  process,  belonging  to  the  Phosphate  Sewage  Com- 
pany, which,  according  to  the  highest  scientific  authorities,  is  the  only 
efficient  precipitation  process,  and  produces  a  very  valuable  manure. 

It  is  also  the  intention  of  the  Company,  as  soon  as  arrangements  can 
be  made  for  the  purpose,  to  associate  land  irrigation  with  the  manu- 
facture of  tho  solid  manure,  as  a  moans  of  disposing  of  tho  liquid  re- 
fuse ;  and  with  this  view,  the  Directors  have  secured  the  services  of 
Mr  Bailey  Denton,  C.E.,  the  Principal  Engineer  of  the  General  Land 
Drainage  and  Improvement  Company. 

The  house  refuse,  ashes,  and  dust  of  the  city,  together  with  tho 
sewage  intended  for  conversion  into  manure,  will  be  transported  to 
lands  situate  on  the  river  Spree,  near  Berlin,  for  tho  purchase  of  which 
lands  provisional  contracts  have  been  entered  into  for  sums  amounting 
in  the  aggregate  to  a  sum  not  exceeding  £30,000,  a  considerable  por- 
tion of  which  is  stipulated  to  remain  on  mortgage,  and  to  be  paid  off 
in  easy  yearly  instalments.  The  lands  are  in  the  immediate  neighbour- 
hood of  12erlin,  and  in  consequence  of  the  growing  importance  of  that 
city  as  the  capital  of  Germany  are  daily  increasing  in  value.  The  trans- 
port will  be  effected  partly  by  railway  and  partly  by  river  boats.  Tho 
favourable  situation  of  these  properties  permits  of  an  easy  collection  of 
the  sewage  and  refuse,  and  tho  profitable  sale  and  conveyance  of  tho 
manure. 


The  Company  has  secured  from  the  concessionaire  the  benefit  of  the 
sewage  and  land  contracts  before  referred  to,  and  the  exclusive  right 
for  Berlin  to  use  the  process  of  the  Phosphate  Sewage  Company  for  tho 
deodorisation  and  utilisation  of  sewage,  for  the  sum  of  £30,000,  and  the 
Phosphate  Sewage  Company  has  agreed  to  supply  this  Company  with 
all  the  phosphate  of  alumina  required  for  the  carrying  out  of  their 
process  at  the  market  price.  The  demand  for  artificial  manures  being 
continually  on  the  increase  in  Germany,  and  the  phosphate  of  alumina 
being  by  far  tho  cheapest  source  of  phosphoric  acid  known,  the  manure 
manufactured  by  this  Company  will  command  a  ready  and  profitable 
sale. 

Tho  Phosphate  Sewage  Company  has  been  extremely  successful  in 
England,  the  £10  sharea  standing  at  £28  to  £29,  or  £18  to  £19 
premium. 

According  to  calculations  made  upon  the  most  moderate  scale,  and 
which  can  be  inspected  at  the  Company's  Offices,  the  annual  receipts  of 
the  Company  may  reasonably  be  expected  to  amount  to  £129,9(i0  1 83  9d, 
and  the  expanse  (including  the  interest  payable  on  tho  amount  remain- 
ing on  mortgage)  to  £ui),G7G  17s  Od,  leaving  a  not  profit  of 
£()0,281  Is  3d,  equal  to  about  40  per  cent,  on  the  issued  capital.  The 
gi'eat  increase  of  profits  te  be  derived  from  the  phosphate  of  alumina 
process  is  not  included  in  this  calculation. 

The  Directors  express  their  conviction  that  th's  undertaking  will 
prove  a  highly  remunerative  ono  for  investment,  and  may  here  point  to 
the  flattering  results  which  have  attended  all  public  undertakings  in 
Berlin  which  have  of  late  years  been  established  with  tho  aid  of  Eng- 
lish capital. 

The  only  contr.>ct  entered  into  for  account  of  the  Company  is  an 
agreement  dated  the  13th  day  of  January,  1872,  made  between  Julius 
Liebert,  of  Nos.  1  and  2  Great  Winchester  street  buildings,  in  the  City 
of  London,  Merchant,  of  the  ono  part,  and  Samuol  Vita  .\ionteflore,  of 
No,  8  Great  Winchester  street  buildings,  Great  AVinchcster  street,  in 
tho  City  of  London,  Accountant,  of  the  other  part. 

Forms  of  application  for  shares  may  bo  obtained  from  the  Brokers, 
Solicitors,  and  IJankors  of  the  Company.  Where  no  allotment  is  maoe 
all  money  will  be  returned. 

Tho  contract  and  memorandum  and  articles  of  association  of  the 
Company  may  bo  inspected  at  the  Offices  of  tho  Solicitors  of  the  Com- 
pany, 27  Leadenhall  street. 


;THE    BERLIN    PHOSPHATE    SEWAGE   AND   MANURE    COMPANY,    LIMITED. 

Notice  is  hereby  given,  that  tho  SUBSCRIPTION  LISTS  for  the  above  Company  will  be   CLOSED  on  MONDAY  next,  the  20th  inst,, 
for  London,  and  TUESDAY,  the  30th  inst.,  for  Country  applioaticns. 
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THE    ALABAMA    CLAIMS. 

The  most  curious  difference  has  arisen  between  the  English 

and  the  American  Governments  on  the  Alabama  case.     We 

imagined  that  we  were  only  to  inquire  whether  we  were  to 

blame  in  letting  slip  the  "Alabama  "  and  other  vessels,  and 

if  it  should  be  found  that  we  were  to  blame,  to  determine  what 

direct  harm  such  negligence  had  done  to  America.      Lord 

GranviUe  explained  our  understanding  in  the  clearest  manner 

in   the   House  of  Lords.     He  said  : — "  The  noble  Earl  (Lord 

"  Eussell)  stated  that  the  United  States  has  made  no  conces- 

"  sions;  but  in  the  very  beginning  of  the  protocols  Mr  Fish, 

"  renewing  the  proposition  he  had  made  before  as  to  much 

"  larger  national  claims,  said — '  The  history  of  the  Alabama 

"  '  and  other  cruisers  which  had  been  fitted  out,  or  armed,  or 

"  '  equipped,  or  which  had  received  augmentation  of   force  in 

"  '  Great  Britain  or  in  her  Colonies,  and  of  the  operations  of 

"  '  those  vessels,  showedextensive  direct  losses  in  thecapture  and 

"  '  destruction  of  a  large  number  of  vessels  with  their  cargoes, 

"  '  and  in  the  heavy  national  expenditures  in  the  pursuit  of  the 

"  '  cruisers,  and  indirect  injury  in  the  transfer  of  a  large  part  of 

'"  the  American  commercial  marine  to  the  British  flag,  in  the 

"  '  enhanced  payments  of  insurance,  in  the  prolongation  of  the 

" '  war,  and  in  the  addition  of  a  large  sum  to  the  cost  of  the 

"  '  war  and  the  suppression  of  the  rebellion,  and  also  showed  that 

" '  Great  Britain,  by  reason  of  failure  in  the  proper  observance  of 

"  '  her  duties  as  a  neutral,  had  become  justly  liable  for  the  acts  of 

•"  those  cruisers  and  of  their  tenders;  that  the  claims  for  the 

"  '  loss  and  destruction  of  private  property  which  had  thus  far 

"  '  been  presented  amounted  toabout  14,000,000  dollars  without 

" '  interest,  which  amount  was  liable  to  be  greatly  increased 

" '  by  claims  which  had  not  been  presented.' 

"  These  were  pretensions  which  might  have  been  carried  out 
"under  the  former  arbitration,"  that  of  Mr  Eeverdy  Johnson's 
treaty,  "  but  they  entirely  disappear  under  the  present  limited 
"  reference,  which  includes  merely  complaints  arising  out  of  the 
"escape  of  the  Alabama." 

Bat  if  we  take  up  the  American  case  and  read  it,  we  find 
that  the  claims  which  Lord  Granville  imagined  were  waived 
and  got  rid  of  have  all  come  back  again.  The  American 
Government  urge  that  the  English  Government  had  been 
systematically  unfriendly  throughout  the  civil  war ;  that 
various  members  of  tbe  Cabinet  had  expressed  this  in  various 
ways  ;  that  Mr  Gladstone  had  said  that  "Jefferson  Davis  had 
"  made  a  nation  of  the  South,"  and  so  in  other  cases  ;  that  the 
collective  Cabinet  had  shown  this  unfriendliness  by  a  long 
seri«s  of  acts,  and  espedally  by  their  quick  rec^gaitiop  of   the 
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South  as  a  belligerent ;  that  this  unfriendliness  vas  at  the 
bottom  of  the  negligence  by  which  we  let  the  Alabama  and 
other  vessels  escape  ;  that  in  consequence  the  British  Govern- 
ment has  made  itself  liable  as  follows  :— 

1.  The  claims  for  direct  losses  growing  out  of  the  destruc- 
tion of  vessels  and  their  cargoes  by  the  insurgent  cruisers. 

2.  The  national  expenditure  in  the  pursuit  of  thos^ 
OFcdsers. 

3.  The  loss  in  the  transfer  of  the  American  commercial 
marine  to  the  British  flag. 

4.  The  enhanced  payments  of  insurance. 

5.  The  prolongation  of  the  war,  and  the  addition  of  a 
large  sum  to  the  cost  of  the  War,  and  the  suppression  of  the 
rebellion. 

— which  are  precisely  the  very  claims  that  Lord  Granville 
believed  would  not  be  made  under  this  treaty,  though  they 
might  have  been  made  under  the  previous  one.  Lord 
Enesell's  objection  to  the  treaty  was  that  we  had  given  in  it 
a  new  and  mott  important  expression  of  regret  for  the  evasion  of 
the  Alabama,  and  that  in  return  for  that  great  concession  we 
had  not  obtained  anything.  The  answer  was — "  Yes,  we  have 
"  obtained  a  great  deal ;  we  have  obtained  the  abandonment  of 
"  such  and  such  enumerated  claims  ;  we  have  made  the  demands 
"  nponuslighterandsimplerbyawhole  list."  But  nowitappears 
that  all  these  claims  have  returned  upon  us,  and  that  the 
Americans  decline  to  reduce  their  demands  upon  us  even  by 
a  single  particular. 

In  what  manner  this  most  strange  mistake  originated  we 
cannot  say.  A  mistake  of  the  first  magnitude  there  plainly 
is.  The  contrast  between  the  English  printed  case  and  the 
American  would  be  even  amusing  if  the  subject  were  not  so 
grave  and  important.  The  English  case  deals  with  shillings 
and  pence,  and  tbe  American  with  millions  of  pounds ;  the 
English  is  filled  with  dull  details  of  the  evasion  of  ships,  the 
American  has  besides  great  discussion  of  policy  and  a  spirited 
narrative  of  much  of  tbe  civil  war.  In  the  American  docu- 
ment the  highest  conceivable  mcueimum  is  claimed ;  in  the 
English  no  such  demand  is  even  suggested — the  force  of  the 
argument  is  wholly  spent  in  confuting  a  claim  which  by  com- 
parison is  insignificant. 

When  we  turn  to  the  treaty  and  the  protocols  which  pre- 
ceded it,  we  must  acknowledge  that  the  question  is  ambi- 
guous. Each  nation  may  find  something  to  ground  an  argu- 
ment upon.  If  the  litigants  were  two  railway  companies 
instead  of  two  nations,  a  fortune  might  be  spent  upon  the 
litigation.  The  English  may  justly  appeal  to  the  protocol, 
which,  after  enumerating  the  direct  claims,  says  that,  in  the 
hope  of  an  amicable  settlement,  no  estimate  was  made  of  the 
indirect  losses,  without  prejudice  however  to  the  right  to 
indemnification  on  their  account  in  the  event  of  no  such  settle- 
ment being  made.  The  English  are  plainly  justified  in  asking 
— Is  not  the  present  such  an  amicable  settlement  ?  If  it  is 
not,  what  does  an  arbitration  mean  ?  And  they  may  refer 
to  the  clause  which  provides  that  in  case  of  assessors  (a  sort 
of  jury)  being  impannelled  to  assess  the  damages,  the  escape 
of  each  ship  shall  be  considered  separately,  and  the 
damages  for  it  separately  estimated.  Who,  it  may  be 
soundly  argued,  can  divide  the  indirect  losses  ?  Who 
can  say  how  much  of  these  remote  and  vague  consequences 
is  to  be  set  down  to  one  ship  rather  than  another  ?  These 
are  strong  arguments.  But,  on  the  other  hand,  the  Americans 
may  say  that  there  is  nothing  in  the  treaty  to  limit  the 
cognizance  of  the  arbitrators.  The  duties  of  a  neutral  are 
enumerated,  and  it  is  said  that  if  Great  Britain  has  failed  in 
those  diities,  the  Court  of  Arbitration  "  may  award  a  gross 
"  sum  to  be  paid  by  Great  Britain  to  the  United  States  for 
"  all  the  claims  referred  to  in  it."  But  there  are  in  the 
treaty  no  words  restricting  the  Americans  from  preferring, 
or  the  arbitrators  from  considering,  any  kind  of  claim.  From 
the  protocol,  it  would  certainly  be  inferred  that  the  settle- 
ment being  "  amicable,"  no  claim  for  any  "  indirect  loss" 
would  be  preferred  ;  but  the  treaty  itself  does  not  contain  a 
single  word  of  limitation. 

The  Americans  have  undoubtedly  weakened  their  case 
greatly.  They  have  known  for  months  past  what  interpreta- 
tion we  put  on  the  treaty,  what  claims  we  did  expect  under 
it,  and  what  we  did  not  expect,  and  they  have  never  said  that 
their  understanding  was  different.  Distinct  notice  was  given 
to  all  the  world  by  Lord  Granville's  declaration  in  the  House 
of  Lords,  that  we  were  acting  on  the  faith  that  the  treaty 


was  as  he  said.  If  the  Americans  did  not  so  interpret  it,  they 
ought  at  once  to  have  said  so,  and  not  to  have  kept  quiet  tUl 
now.  In  any  private  suit  a  Court  of  Equity  would  deal 
hardly  with  a  litigant  who  maintained,  even  up  to  the  filing  of 
the  bill,  a  persistent  habit  of  misleading  silence.  And  it  is 
not  endurable  that  the  concerns  of  great  nations  should  be  de- 
cided upon  rules  less  equitable  or  more  technical  than  those 
which  regulate  the  concerns  of  private  persons. 

The  duty  of  this  country  is  therefore  plain.  We  must  at 
once  give  notice  to  the  American  Government  that  we  must 
have  the  treaty  carried  out  in  the  sense  in  which  we  inter- 
preted it,  and  in  which  by  their  silence  they  permitted  us  to 
think  that  they  also  interpreted  it.  If  they  should  say  that 
they,  from  the  beginning,  understood  the  matter  differently, 
the  treaty  is  at  an  end.  In  that  case  there  never  was  a  treaty  ; 
the  essential  notion  of  a  contract  is  that  the  parties  should  be, 
as  the  lawyers  say,  ad  idem ;  that  they  should  be  of  "  con- 
"  gentaneous  mind  ;"  that  they  should  mean  the  same  thing  by 
the  same  words.  But  in  this  case,  if  the  American  Govern- 
ment adheres  to  its  present  case,  there  never  was  any  such 
"  consentaneous  mind  "  at  all,  the  two  parties  never  meant 
the  same  thing,  and  the  whole  proceedings,  complex  and  public 
as  they  were,  are  therefore  null  and  void.  They  want  the  first 
requisite  of  a  treaty — the  precise  agreement  of  the  contracting 
Powers,  and  wanting  that  they  want  everything.  On  the 
other  hand,  it  may  be  (and  we  wish  it  may  so  happen)  that 
the  American  Government  may  acquiesce  in  our  interpretation 
of  the  treaty ;  that  they  may  withdraw  their  case ;  that 
they  may  limit  their  claims  within  the  bounds  of  good  sense 
and  of  reason  ;  that  they  may  withdraw  these  vague  and 
enormous  demands.  They  ought  in  common  sense  to  have 
known,  if  they  did  not  know,  that  we  could  never  submit 
to  arbitration  such  demands  as  these.  The  mere  submission 
to  arbitration  is  an  admission  that  there  is  a  case  to  consider, 
and  as  to  the  indirect  claims  we  do  not  admit  this.  On  the 
contrary,  we  deny  that  there  is  a  ground  for  argument  or  a  case 
for  consideration.  And  to  make  a  matter  fit  for  arbitration  it 
should  not  only  be  arguable  in  its  nature,  but  definite  in  its 
consequences.  The  arbitrators  must  have  a  definite  issue 
before  them ;  they  must  not  be  set  to  ramble  at  pleasure  over 
five  years  of  history.  Yet  that  is  the  American  case.  It  does 
ramble  over  the  whole  years  of  the  civil  war,  first  to  show  that 
England  meant  Ul,  and  then  to  show  that  England  acted  ill. 
It  is  as  if  a  jury  were  asked  to  decide — "  Is  A  B  a  good  or  a 
"  bad  man?"  and  as  if  all  A  B's  life  should  be  offered  in  evidence 
before  them.  The  American  Government  ought  from  the  first 
to  have  known  that  we  could  not  submit  such  loose  and  in- 
definite questions  to  arbitration ;  and  now  that  we  have  ex- 
plained to  them  that  we  did  not  mean  it,  they  should  not  in 
common  sense  impute  a  course  of  conduct  which  would  be  on 
every  account  preposterous  and  irrational. 

The  American  Government  are  bound  under  the  gravest 
responsibility  to  take  this  course.  If  the  present  attempt  to 
restore  harmony  between  America  and  England  fai's,  no  other 
attempt  will  be  likely  to  succeed  for  many  years.  The  English 
impression  will  be  that  the  American  Government  wanted  to 
cheat  us,  and  withdrew  from  the  arbitration  when  they  found 
they  could  not  cheat  us.  This  imputation  may  be  very  harsh 
and  very  unjust ;  but  assuredly  it  will  be  made,  and  assuredly 
it  will  never  be  confuted.  A  nation  cannot  enter  into  refined 
arguments,  or  keep  in  mind  complex  discussions.  And  if  the 
Americans  persist  in  saying  that  we  agreed  to  what  we 
could  not  mean,  and  if  they  break  off  when  they  find  we  adhere 
to  the  only  thing  which  we  ever  could  in  reason  have  been 
thought  to  mean,  they  will  leave  in  England  and  Europe 
a  most  unfavourable  opinion  of  themselves.  They  will  be 
thought  to  be  people  with  whom  it  is  unsafe  to  deal,  and 
with  whom  it  is  better  not  to  deal. 


LONDON  JOINT  STOCK  BANKS— HALF-YEAELT 
EEPOETS  AT  31  DEC,  1871,  AND  THE  EESULT8 
OF  THE  TWO  YEAES  1870  AND  1871. 
The  appearance  yesterday  of  the  last  of  the  reports  to  be  in- 
cluded in  our  usual  analysis  enables  us  to  complete  the  Tables, 
and  offer  some  comments  on  the  variations  exhibited. 

The  first  Table  (A)  relates  to  the  Paid-up  Capital  and  Ee- 
serves,  and  to  the  Oash  Deposits—as  given  in  every  case  ex- 
cept, as  usual,  that  of  the  London  Joint  Stock  Bank,  in  the 
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accounts  of  wHcli  the  Acceptances  are  still  hidden  in  the 

return  of  "  Deposits  "  : — 

(A)  LoftDON  Joint  Stock  Banks— Dee.,  1871— Last  Four  Half-Yeara^ 

1870-71— Deposits   and  Capital. —(0,000'a  omitted— thus  2G,22  = 

26,220,000/,  and  10  =  100,000/.) 


Deposits,  Cash. 

Capital    Paid-up    and 
Reserve. 

Banks,  and  when 

1871.      1 

1870. 

1871.      1 

1870. 

Founded. 

31 
Deo. 

30 
June. 

31 
Dec. 

30 
June. 

31 
Dec. 

30 
June 

31  1  30 
Dec.  June. 

£ 

£ 

£ 

£ 

£ 

£ 

£    j   £ 

1.  Lon.  &  Westmstr  '34 

26,22  22,77 

21,98|  19,60 

3,00 

3,00 

3,00  3,00 

2.  Lon  Joint- Stock*  '36 

17,79  14,61 

17,3l'  12,81 

1,64 

1,64 

163;  1,62 

3.  Union  '39 

13,80  12,71 

11,21  10,05 

1,50 

1,50 

1,50    1,50 

4.  City '55 

2,78 

2,36 

2,44|    2,45 

60 

60 

59      59 

60,59 

62,45 

1 
52,94  44,91 

6,74 

6,74 

6,72   6,71 

5.  Imperial,  Lim. ...  '62 

2,25 

2,23 

1,53     1,60 

50 

50 

50      50 

6.  Alliance,  Lim. ...  '62 

1,46 

1,60 

1,35 

1,46 

87 

84 

98 

1,00 

64,30 

55,68 

55,82 

47,97 

8,11 

8,08 

8,20 

8,21 

7.  Con8olidatd,Lim.  '63 

2,48 

2,45 

2,34 

2,47 

85 

.85 

85 

84 

8.  Central,  Limited  '63 

55 

57 

47 

48 

10 

10 

] 

10 

10 

9.  Metropolitn,Lim.  '66 

68 

59 

54 

54 

2l|      21 

2l'     21 

10.Lon.&S.W8t'n,L. '62 

61 

57 

54 

66 

18 
9,45 

18 

18 

18 

68,62 

59,86 

59,71 

52,02 

9,42 

9,54 

9,54 

11.  London&Oounty  '36 

16,11 

14,50 

13,39 

13,37 

l,50j  1,50 

1,50 

1,50 

84,73 

74,36 

73,10 

65,33 

10,9510,92 

11,04 

11,04 

The  most  remarkable  increase  in  the  Cash  and  Government, 
&o.,  Securities  is  with  the  Union,  where  the  additions  are  If 
millions  over  Dec,  1870,  and  2  J  millions  over  June,  1870. 
The  London  and  Westminster  and  tbe  London  Joint  Stock  and 
the  County  also  exhibit  larger  figures  under  this  head. 

The  Dividends  for  the  half-year  ended  31  Dec.  last  are 
scarcely  higher  than  for  the  preceding  half-year  ended  June, 
1871.  As  compared  with  the  seconi  half  of  1870,  the  Divi- 
dends for  the  corresponding  half  of  1871  are  the  same  at  the 
London  and  Westminster  Bank,  a  result  which  will  excite  sur- 
prise considering  the  large  increase  in  the  Deposits,  and  the 
prevalence  of  high  rates  of  interest  in  the  Autumn  of  1871. 
When  we  come  to  Table  (D).  we  shall  be  able  to  judge  better 
of  this  result.  The  London  Joint  Stock  pay  a  half  per  cent,  less 
than  at  30  June  last ;  the  Union  the  same  dividend  as  at  that 
time  ;  the  London  and  County  one  per  cent,  per  annum  more. 
The  smaller  Banks  also  about  1  per  cent,  per  annum  more. 

Table  (0)  shows  the  acceptances  : — 

(C)  London  Joint  Stock  Banks — Doc,  1871 — Last  Six  Half-Tears— 

Acceptances. 


Banks. 


1871. 


31  Dec.  130  June 


Lon.  &  West. 
Lon.Jnt.Stk., 

Union 

City    


£  £ 

1,015,000^  920,000 
no  return  no  return 
4,363,0003,142,000 
2,327,000'l,878,000 


♦  The  London  Joint  Stock  Bank  does  not,  like  all  the  other 
Banks,  separate  Accqjtances  from  Deposits.  Hence  the  17,790,000/ 
above  must  be  largely  reduced  to  arrive  at  the  Cash  Deposits.  In 
pecember,  1867,  the  Acceptances  were  given  at  2,734,000/,  bat  may 
now  be  much  more. 

The  increase  in  Cash  Deposits  since  30  June,  1871,  and 
31  December,  1870,  is  by  far  the  most  remarkable  in  the 
case  of  the  London  and  Westminster  Bank,  where  the  augmen- 
tation is  3^  millions  beyond  June  last,  and  4i  millions  beyond 
December,  1870.  At  the  Union  the  increase  is  a  little  over  1 
million  since  June,  and  2i  millions  over  December.  The 
City  and  Imperial  both  exhibit  some  increase,  and  the  same 
remark  applies  to  most  of  the  Banks  of  more  recent  formation. 
The  London  and  County  shows  an  increase  of  1\  millions 
over  June,  and  2|  millions  over  December. 

The   next   Table   (B)   gives    the    Cash    and    Government 

Securities,  and  the  Dividends: — 

(B)  London  Joint  Stock  Ba.nks — Dec,  1871 — Last  Four  Half-Years — 
Cash,  Securities,  and  Dividends. 


Imperial., 
Alliance . 


Consolidated,. 
Central  , 

Metropolitan, 
Lon.  &  S.-W. 

Ln.  &  County 


1870. 


31  Dec. 


30  Juno. 


335,000 
321,000 

221,000 

118,000 
44,000i 


270,000 
253,000 

181,000 

102,000 
30,000 


£ 

883,000 
no  return 
4,205,000 
1,837,000 

190,000 
262,000 

155,000 

71,000 
24,000 


1869. 


31  Dec 


30  June. 


2,778,000,2,640,000  8,101,000 


£  £ 

759,000  821,000 
no  returnino  return 
4,098,0004,972,009 
3,010,000  2,536,000 


91,000 
203,000 

256,000 

57,000 
20,000 


110,000 
268,000 

208,000 

52,000 
26,000 


1,881,000,2,068,000 


£ 

734,000 

no  return 

5,693,000 

3,066,000 

130,000 
238,000 

195,000 

19,000 
24,000 

1,455,000 


Banks. 


Lon.  &  West 
Lon.Jnt.Stk. 


Cash 


and   Government, 
Securities. 


(tc. 


Dividends  &  Bonus, 
pr.  Cent.  pr.  Annum. 


1871. 


1870. 


31  Dec. 


30  June. 


7,756,0006,946,000 
3,119,0002,648,000 


£ 

6,416,000 
2,805,000 


Union    8,374,000 

City  j   865,000 


7,982,000  7,098,000  5,670,000 


Imperial   ...I  630,000 

Alliance    ...|  421,000 

Consolidated!  728,000 

Central I  268,000 

MetropoUtn.  148,000 

Lon.&S.-W.'  134,000 


726,000 

808,000 
362,000 

770,000 
268,000 
168,000 
100,000 


Ln.A  County  6,550,000  5,800,000'5, 150,000.5, 106,000 


31  Doc. 


30  June. 


£ 

6,734,000 
2,667,000 


756,000    822,000 

430,OOo[   501,000 
430,000'    472,000 


520,000 

200,000 

i 
134,000 

90,000, 


666,000 

200,000 

174,000 

80,000 


1871. 


31  j  30 
Dec.  June 


18 

19J 

20 

9 

6 
6 

7j 
6 
6 
5 

19 


1870. 


31  I  30 
Dec.  June 


18 

18J 

15 

7 

6 
3 

7 
5 
5 
0 

18 


18 

20 

7 

6 
4 

6| 
5 
5 
5 

17 


In  every  case  the  Acceptances  at  the  end  of  1871  are  higher 
than  at  any  of  the  preceding  three  half-yearly  periods.  The 
increase  at  the  London  and  Westminster  is  trifling.  The  in- 
j  crease  of  Deposits  and  Acceptances  at  the  London  Joint  Stock 
is  more  than  3  millions  beyond  June  last,  5  millions 
beyond  June,  1870,  and  half-a-million  beyond  Dec,  1870. 
How  much  of  this  is  Cash  and  how  much  paper  there  are  no 
means  of  s^ipng.  At  the  Union  the  increase  is  1^  millions 
over  June  last,  but  not  very  much  over  Dec,  1870.  The 
City  Bank  is  nearly  half-a-million  beyond  June,  1871,  and 
Dec,  1870.  In  the  case  of  this  Bank  the  Cash  Deposits  are 
2,780,000?,  and  the  Acceptances  2,327,000/.  The  Accept- 
ances at  the  younger  Banks  are  for  amounts  small  by  compa- 
rison with  the  cases  already  named,  but  in  every  instance  the 
figures  at  Dec.  last  are  higher  than  at  the  preceding  periods. 
The  London  and  County  Bank  show  2^  millions  Acceptances 
at  Dec,  as  compared  with  over  2^  millions  at  June  last,  and 
over  3  millions  at  Dec,  1870. 

In  the  next  Table  (D)  we  have  expanded  the  analysis  and 
calculations  given  at  the  close  of  1870,  by  including  in  the 
Table  the  four  half-years  of  1870  and  1871.  The  principle 
of  the  Table  is  to  show  the  profits  obtained  from  the  busi- 
ness of  the  Banks,  apart  from  the  income  yielded  by  the  Paid- 
up  Capital  and  Reserves.  It  is  reasonable  to  assume  that 
these  two  elements  yield  4  per  cent,  per  annum  ;  and  deducting 
that  4  per  cent,  from  the  amounts  at  credit  of  Profit  and  Loss 
after  providing  for  bad  debts,  for  interest  allowed  on 
Deposits  and  Current  Accounts,  and  for  rebate  on  bills  unex- 
pired at  end  of  the  half-years,  the  remaining  amount  of 
course  represents  the  income  yielded  by  the  employment  of 
customers'  money,  by  commission  on  Acceptances,  and  by  other 
sources  of  various  kinds,  ordinary  and  special ;  and  this  re- 
mainder may  be  best  tested  as  giving  a  certain  Percentage  on 
the  Cash  Deposits.  Before  we  can  arrive  at  the  final  divisible 
fund,  -we  must  further  set  aside  tbe  Expenses  of  Management. 


132 


THE  ECONOMIST. 


[Feb.  3, 1872. 


(D)  liONDON  Joint  Stock  Banks — 31  Deo.,  1871 — Last  Four  Half-Yearsi 
1870-71 — Profit  ReBultB.  (In  cols.  1  and  2  the  O.OOO's  are 
omitted— thus,  2,00  =  2,000,000/,  and  9  ^  90,000i)        


1 

2 

3 

Banks. 

4 

Half- 
Years 
Ended 

5 
Profits 
after 
Deduct- 
ing 
Int.  anc 
Rebate. 

6              7         8 

Computed  Results — 

Half-Years. 

9 

.  a 

4  ^  p.  a.  Derivd  fm  Csh 
on    Cap  Dnfitfl.  it  otbfiT 

Cap.  Res. 

&Res. 

souroesin  ^-yr 

w  S 

£       £ 

£ 

£ 

.       Pr.ct. 

^          8        d 

£ 

2,00 

1,00 

Lon.&West. 

'70,30J'ne 

240,000 

60,000 

180,000 18    5 

62,200 

» 

„ 

„  31  Deo 

243,300 

60,000 

183,300|16    7 

62,700 

)1 

It 

'71,30J'ne 

249,000 

60,000 

189,000 

16    7 

62,800 

" 

» 

,,  31  Dec. 

239,000 

60,000 

179,000 

13    7 

62,000 

1,20 

44 

Ln.Jnt.Stk. 

'70,30J'no. 

133,000 

32,800 

100,200 

— 

35,600 

ji 

1) 

[see  Note.; 

„  31  Dec. 

141,000 

32,800 

108,200 

— 

35,750 

11 

ti 

'71,30.I'De 

179,000 

32,800 

146,200 

— 

38,000 

» 

>j 

„  31  Dec. 

163,000 

32,800 

130,200 

— 

41,200 

1,20 

30 

Union 

'70,30J'ne. 

100,000 

30,000 

70,000 

14    - 

11 

[see  Note.] 

„  31  Dec. 
'71,30J'ne. 

116,000 
121,000 

30,000 
30,000 

86,OOo'l5    5 
91,000,15    6 

> 

)i 

11 

„  31  Dec. 

120,000 

30,000 

90,000 

13    - 

J   '^ 

fiO 

9 

City 

'70,30J'ne. 

41,000 

11,800 

29,200 

24     7 

17.700 

:» 

)» 

„  31  Dec. 

40,000 

11,800 

28,200 

23    3 

17,300 

)) 

1> 

'71,30J'ne. 

42,000 

11,800 

30,200 

24  10 

17,600 

») 

)) 

„  31  Doc. 

45,000 

11,800 

33,200 

24    - 

17,500 

45 

5 

Imperial  ... 

'70,30J'ne. 

24,000 

10,000 

14,000 

17    5 

10,700 

» 

M 

„  31  Dec. 

24,500 

10,000 

14,500 

18  10 

10,900 

1' 

»1 

71,30J'ne. 

27,700 

10,000 

17,700 

16    - 

8,900 

») 

U 

„  31  Dee. 

35,000 

10,000 

15,000 

13    4 

9,000 

97 

1 

Alliance  ... 

70,30J'ne. 

38,000 

19,400 

18,600 

25    4 

18,000 

i> 

» 

„  31  Deo. 

31,000 

19,400 

11,600 

17    3 

15,900 

77 

9 

71,30J'ne. 

36,000 

17,200 

18,800 

23     7 

16,000 

J' 

)» 

„  31  Dec. 

36,600 

17,200 

19,400 

23  10 

13,600 

80 

5 

Oonsolidatd 

70,30J'ne. 

44,000 

17,000 

27,000 

21  10 

3,000 

V 

J) 

,,  31  Dec. 

44,000 

17,000 

27,000 

23    - 

12,500 

)I 

11 

71,30J'ne. 

32,700 

17,000 

15,700 

12    6 

13,600 

I> 

11 

„  31  Deo. 

49,000 

17,000 

32,000 

25     7 

14,000 

10 

_ 

Central    ... 

70,30J'ne. 

8,200 

2,000 

6,200 

25    6 

5,500 

» 

>» 

„  31  Dec. 

9,600 

2,000 

7,600 

33    - 

4,900 

it 

11 

'71,30J'ne. 

11,000 

2,000 

9,000 

28    - 

5,600 

» 

i» 

„  31  Deo. 

12,400 

2,000 

10,400 

38    - 

5,500 

20 

1 

Sietropolitn 

'70,30J'ne. 

11,000 

4,200 

6,800 

25    4 

5,300 

)) 

» 

„  31  Doc. 

12,000 

4,200 

7,800 

28     6 

5,100 

)) 

11 

'71,30J'ne. 

10,400 

4,200 

6,200 

21     - 

5,500 

n 

n 

„  31  Dec. 

13,000 

4,200 

8,800 

26     - 

5,300 

18 



Lon.&S.-W. 

'70,30J'ne. 

14,200 

3,600 

10,600 

38    - 

9,600 

» 

11 

„  31  Deo. 

13,500 

3,600 

9,900 

36    6 

9,300 

i» 

11 

'71,30J'ne. 

14,300 

3,600 

10,700 

38     - 

9,700 

)» 

11 

„  31  Dec. 

14,800 

3,600 

11,200 

37    4 

10,300 

1,00 

50 

L.  ftCounty. 

'70,30J'ne. 

191,000 

30,000 

161,000 

24    - 

107000 

u 

11 

„  81  Doc. 

191,000 

30,000 

161,000 

24    8 

104000 

I» 

11 

'71,30J'ne. 

197,000 

30,000 

167,000 

23    - 

108000 

11 

11 

Totals  ... 

„  31  Dec. 

206,000 

80,000 

176,000 

22    - 

108000 

8,00 

2,46 

'70,30J'ne. 

844,400 

220,800 

623,600 

19    - 

274600 

8,60 

2,45 

„  31  Dec. 

866,000 

220,800 

645,200 

17    7 

278300 

8,40 

2,53 

'71,30J'ne.  920,100 

218,600 

700,700 

18    9 

285300 

8,40 

2,.53 

„  31  Deo.  9.33,800 

218,600 

704,600 16     0 

287000 

JV'o/c. — The  profits  in  col.  5  are  the  figures  whiok  remain  after  pro- 
Tiding  for  bad  debts,  interest  allowed  on  deposit  and  current  uccounts, 
and  for  rebate  on  bills  under  discountat  end  of  the  half-years — but  be/me 
setting   aside   expenses,  except  in  the  case  of    the    Union  Bank,    th  e 


accounts  of  which  do  not  give  the  expenses,  but  include  them  with  the- 
other  deductions.  The  above  figures  therefore  relating  to  the  Uimn 
Bank  must  be  read  with  this  important  qualification. 

Tho  London  Joint  Stock  Bank  mis  up  Acceptances  and  Depo&its,  and 
hence  it  is  impossible  in  their  case  to  give  the  Percentage  required 
in  col.  8,  and  for  the  same  reason  the  totals  of  the  Table  require 
correction. 

The  Table  may  be  read  thus : — The  London  and  Westminster  Bank 
had  at  31  Dec,  1871,  2,000,000/  Paid-up  Capital,  and  1,000,000/ 
Reserye  (cols.  1  and  2),  together  3,000,000/,  upon  which  (say) 
4  per  cent,  per  annum  provided  60,000/  (col.  6)  in  the  half-year.  The 
Profits  were  239,000/  (col.  5),  leaving  179,000/  (ool.  7)  as  the  amount 
made  on  the  26,220,000/  Cash  Deposit  (Table  A),  or  equal  to  133  7d 
per  cent,  for  the  six  months,  or  at  the  rate  of  27s  2d  per  cent,  per 
annum.  The  Expenses  were  62,000/  (col.  9),  which,  deducted  from 
179,000/,  leaves  117,000/  as  the  six  months' benefit  derived  from  the 
business  apart  from  the  Paid-up  Capital  and  Reserve.  The  Expenses 
were  equal  to  5s  per  cent.,  or  10b  per  cent,  per  annum,  on  the   Deposits. 


The  singular  feature  in  this  Table  is  that  the  three  oldest 
and  largest  of  the  Banks  have  each  made  less  profit  in  the 
second  than  in  the  first  half  of  last  year  (1871),  notwith- 
standing the  prevalence  of  high  rates  during  two  months  in 
the  Autumn,  and  notwithstanding  the  considerable  increase  in 
the  Deposits  appearing  above  in  Table  (A).  At  the  London  and 
Westminster,  while  the  Deposits  are  85  millions  more,  the  Profits 
are  10,000/  less— namely,  179,000/,  against  189,000/.  At  the 
London  Joint  Stock  the  profits  are  16,000/  less — viz.,  130,000/, 
against  146,000/;  at  the  Union  1,000/ Ipss;  and  at  the  Imperial 
2,500/  less.  The  explanation  we  believe  to  consist  almost 
entirely  in  the  circumstance  that  for  some  six  or  seven  weeks 
in  the  Aatumn,  when  the  Bank  rate  was  kept  up  at  a  point 
considerably  above  the  market  rate,  the  Joint  Stock 
Banks  lost  very  large  amounts  by  their  adherence 
to  the  traditional  rule  of  taking  the  Bank  rate  as  the 
regulating  index  of  the  rate  of  interest  allowed  by  them 
on  deposit  and  current  accounts.  The  traditional  rule  has 
been  for  the  Banks  to  allow  1  per  cent,  per  annum  less  than 
the  minimum  rate  of  the  Bank  of  England  ;  but  when,  as 
was  the  fact  in  October  and  November  last,  the  minimum 
rate  was  kept  at  5  per  cent,  while  the  market  rate  m&i 
considerably  under  4,  or  even  3J,  the  consequences  were 
most  serious  to  establishments  having  large  Deposits,  and 
still  more  to  establishments  having  not  only  Deposits  bearing 
interest,  but  also  balances  of  current  accounts.  It  is  quite 
reasonable  to  conclude,  judging  by  the  figures  of  the  preceding 
Table,  that  the  traditional  rule  of  "  1  per  cent,  below  Bank  " 
for  interest  allowed  has  cost  the  shareholders  of  the  larger 
London  Banks  at  least  1  per  cent,  less  dividend  for  the  half- 
year.  Whether  the  Bank  of  England  keep  up  the  practice 
of  fixing  a  minimum  rate  by  public,  notification  or  not,  it  is 
tolerably  plain  that  the  time  has  come  for  the  London  Banks 
to  agree  among  themselves,  by  means  of  a  Committee  or  Con- 
ference, the  rate  to  be  allowed  on  Deposits,  quite  indepen- 
dently of  the  proceedings  of  the  Bank  of  England. 

The  differences  in  the  Percentages  of  profit  on  Cash 
Deposits  are  deserving  of  careful  attention.  The  only  case 
in  which  these  results  cannot  be  given  is  that  of  the  London 
Joint  Stock  Bank.  The  London  and  Westminster,  the  Union, 
and  the  Imperial  are  nearly  alike — say  30s  per  cent,  per 
annum.  The  City,  doubtless  aided  by  the  Commission  on 
Aeceptances,  exhibits  498  per  cent,  per  annum  ;  the  Metro- 
politan exhibits  47s ;  and  the  London  and  County  45s ; 
always  remembering  th^t  from  these  results  expenses  have 
to  be  deducted. 
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The  final  Table  (E)  collects  into  a  few  lines  the  general 
results  of  the  preceding  detailed  Table  (D),  subject   to  the 
qualification  pointed  out  in  the  note  at  foot  of  it : — 
(E)  London  Joint  Stock  Banks— 31  Dec,  1871— General  Summary 
of  Net  Profit  and  Loss  Results — Four  Hal{-Year»,  1870-71. 


ToML 


C«pt.4 
Rsen'e 


Mlns. 
11,06 
11,06 


10,93 
10,93 


Cash 
Dpsits 


Mlns. 
66,3! 
73,11) 


74,30 
84,73 


Half-yeara 
Ended 


0,  30  June 
31  Dec... 


1871,  SO  June 
31  Dec... 


Profits  after 
deducting  In- 
terest and  Re- 
bate and  4  % 
on  Capital  and 
Ri-sirve. 


£ 

623,600 
645,200 


1,268,800 


700,700 
704,600 


1,406,300   35    3 


On 

Dpstg, 


Pr.  ct. 
s  d 
19    0 

17    7 


18    9 
16    6 


Expenses. 


Amount. 


e 

274,600 
278,300 


662,900 


286,300 
287,000 


672.300    14    1 


Dpsts. 


8    6 


7    7 
6    6 


Net  Profits. 


£ 

349,000 
366.900 


716,900 


415,400 
417,600 


Dpsts, 


Pr.  ct, 

s    d 

10    6 

10    0 


11     2 
10 


833,000   21     2 


10 
Net 
Proflts 
atford- 
ed  l)y 
the 
Busi- 
nesson 
Capitl. 
paid- 
up. 


Pr.  ot. 
4 

4i 


SJ 


2Vo<f. — It  must  be  borne  in  mind  that  the  Table  is  confined  to  show- 
ing the  profits  yielded  by  the  Business  of  the  Banks  as  apart  from  their 
Paid-up  Capital  and  Reserve.  Reckoning  these  two  last-named  items 
as  affording  4  per  cent,  per  annum,  and  reckoning  that  the  Reserve,  upon 
which  no  dividend  is  paid,  furnishes  (sayj  1  per  cent,  per  annum  on  the 
Paid-np  Capital,  the  figures  in  col.  10  will  have  to  be  increased  by 
5  per  cent,  per  annum  ;  so  that  in  1870  the  general  result  would  be  an 
•verage  net  result  of  13;^  per  cent,  per  annum,  composed  of  8^  per 
cent,  from  the  Business,  and  5  per  cent,  from  the  Capital  aided  by  the 
Reserves.     In  1871,  the  figures  wore  10  per  cent.,  plus  5. 


The  special  imperfection  of  a  general  table  like  the  pre- 
ceding one  (E)  consists  in  the  necessity  of  including  in  it 
several  Banks  still  more  or  less  recent  and  undeveloped. 
Taking  the  general  facts  however  as  we  find  them — namely 
a  profit  of  (say)  10  per  cent,  per  annum  afforded  by  the  busi- 
nets  of  Joint  Stock  Banking  ia  London  over  and  above  4  per 
cent,  per  annum  on  Paid-up  Capital  and  K  eserves — it  cannot  be 
said  that  the  benefits  to  the  shareholders  are  exorbitant,  or 
even  more  than  is  necessary  to  attract  and  keep  in  this  class 
of  enterprise  the  resources,  ability,  and  experience  indis- 
pensable for  its  prudent  prosecution. 

Next  week  we  will  consider  the  results  presented  by  the 
accounts  of  the  Discount  Companies. 


MR  BEUCE'S  COMING  LICENSING  BILL. 
By  far  the  most  important  of  the  non-political  Bills  which  the 
Government  will  introduce  into  Parliament  this  Session  will 
be  the  Licensing  Bill,  or,  as  the  teetotallers  call  it,  "  the 
"  Liquor  Bill ;"  and  it  is,  we  believe,  generally  esteemed  the 
mostdifiicult  task  before  the  Ministry.  We  doubt  the  general 
impression,  and  will  try  to  show  that  the  only  Bill  the 
Ministry  is  at  all  likely  to  attempt  to  pass — that  is,  the  only 
Bill  which  is  practicable  and  seems  likely  to  be  beneficial — must 
be  a  simple  enough  matter  not  likely  to  produce  very  consider- 
able excitement  or  opposition  either  from  partisans  or  from  the 
trade. 

1.  In  the  first  place,  there  is  no  chance  that  any  Bill,  of  anyi 
kind  whatever,  based  upon  teetotal  principles  will  be  pro- 
duced. Teetotallers,  even  if  as  wise  as  they  think  themselves, ' 
are  still  a  small  minority  in  England,  and  no  such  Bill,  how- 
ever arranged,  could  possibly  be  passed.  A  serious  Maine  Law — 
a  Bill,  for  instance,  prohibiting  the  manufacture,  sale,  and  import 
of  intoxicating  liquors — would  inflict  a  serious  blow  upon  the 
State,  whose  whole  system  of  taxation  would  be  destroyed ; 
upon  the  landlords,  whose  rent  from  barley  land  could  not  be 
paid  ;  upon  the  tenant-farmers,  who  could  not  grow  barley  ; 
upon  the  vast  interest  which  profits  by  the  manufacture  and 
distribution  of  liquor  ;  and  upon  the  still  vaster  interest  which 
actively  desires  either  the  artificial  support  or  the  artificial 
pleasure  to  be  derived  from  moderate  doses  of  alcohol.  These 
interests  combined  are  strong  enough  to  defeat  any  form] 
of  Maine  Law,  even  if  ordinary  sense  and  ordinary  ^ 
morality  were  not  opposed  to  its  adoption.  They  are, 
however,  opposed.  Ordinary  sense  is  opposed,  because 
experience  teaches  us  that  with  the  mass  of  the  Northern! 
populations  the  desire  for  alcohol  is  one  of  those  per- 
manent and  powerful  cravings  against  which  clement  laws 
are  powerless,  while  cruel  laws  "  drive  it  in,"  as  cold  drives  a 
humour  into  the  body,  to  produce  something  much  more 
dangerous  than  itself.     We  could  of  course  stop  the  drink- 


ing of  alcohol  if  half  the  population  wished  it.  But  the  only 
result  of  so  stopping  it  would  be  that  the  drinkers  would 
take  either  to  some  new  stimulant,  say  laudanum  in  new  and 
more  attractive  forms,  or  to  those  forms  of  crime  which  are 
so  exceptionally  rife  among  totally  abstaining  populations 
like  the  Turks,  the  Indian  Mussulmans,  and  the  Indian 
Hindoos.  It  is  folly  for  the  State  to  destroy  its  own  best 
source  of  revenue  for  the  sake  of  merely  modifying  without 
reducing  the  gross  amount  of  crime,  and  it  is  bad  morality 
besides.  Justice  is  the  first  rule  of  political  morals,  and 
there  is  no  justice  whatever  in  refusing  to  those  to  whom 
alcohol  is  beneficial  the  use  of  alcohol  because  others  may 
abuse  it.  They  may  abuse  anything  if  they  choose,  from 
bread  downwards.  If  indeed  the  minority  could  use  alcohol 
as  a  poison,  contrary  to  the  will  of  the  recipients,  as  they  can 
use  morphia,  there  might  be  reason  in  the  prohibition,  but 
outside  a  hospital  a  man  only  takes  liquor  because  be  likes 
it,  and  can  pay  for  his  liking. 

2.  No  law  can  be  proposed  of  any  sort  based  upon  the  argu- 
ment that  the  consumption  of  alcohol  is  excessively  expensive 
to  those  who  consume  it.  If  expense  is  to  be  the  basis  of 
legislation  or  even  of  argument,  we  must  treat  alcohol  as  we 
treat  tea,  and  first  of  all  take  off  the  taxes  with  which  it  is 
loaded.  Among  drinkables,  alcoholic  liquors  aie,  apart  from 
taxation,  very  cheap  :  for  example,  a  dangerous  but  attractive 
form  of  whisky  can  be  sold  cheaper  than  milk  in  London, 
and  strong  beer  as  cheap  as  milk  anywhere  ;  and  if  cheapness 
were  an  object,  the  taxes  ought  to  be  rapidly  remitted.  The 
State  is,  on  that  argument,  plundering  drinkers.  No  one  how- 
ever, not  even  a  drunkard,  would  propose  to  set  liquor  free,  and 
the  argument  from  expense,  and  all  proposals  based  on  that 
argument — as,  for  instance,  the  proposal  to  make  the  innkeeper 
pay  any  loss  a  drunken  man's  family  may  incur — ought  at  once 
to  be  abandoned.  There  is  little  chance  of  their  adoption  by 
a  British  Government,  but  we  mention  them  because  they 
have  found  a  place  in  colonial  legislation. 

3.  It  follows  therefore  that  Government  must  confine  itself 
in  dealing  with  the  liquor  trade  to  methods  of  limitation,  and 
even  in  this  direction  it  will  be  necessary  to  act  with  the 
utmost  caution.  The  Permissive  Bill,  as  it  is  called,  would 
not  work  well.  Besides  introducing  a  quarrel  into  every 
parish,  which  in  no  long  time  would  produce  a  permanent 
riot,  such  a  measure  would  tend  to  drive  the  trade  to  diistriots 
where  the  majority  were  favourable — that  is,  on  the  abstainers' 
theory,  to  ruin  the  majority  of  one  district  in  order  to  keep 
the  minority  in  another  clean.  Thi  limitation  must  be 
a  general  measure  based  on  the  consent  of  the  whole 
population  as  expressed  through  Parliament,  and  it  must  be 
regulated  by  the  general  convenience  of  all.  That 
is,  the  majority  must  not  be  subjected  either  to  the 
inconvenience  of  undue  temptation  to  excess,  or  to 
that  of  excessive  exertion  in  obtaining  their  drink  in  mode- 
ration. Any  Bill  going  beyond  these  bounds  on  either 
side  will  be  stopped  by  one  party  or  the  other,  by 
legal  means  or  illegal,  and  the  two  conditions  are  per- 
emptory. So,  owing  to  the  state  of  opinion  about  property,  is 
a  third — that  no  public-house  keeper's  property,  invested  under 
sanction  of  law,  can  be  confiscated  without  full  compensation, 
a  principle  which  cannot  in  this  case  be  satisfied  without  money 
that  is  not  forthcoming.  These  three  conditions  taken 
together  insuie  that  the  Goverment  will  not  go  much 
further  in  the  way  of  limitations  than  to  restrict  the 
number  of  new  public-houses  to  be  opened  to  the  number 
deemed  by  a  strong  majority  of  magistrates  expedient.  We 
say  the  magistrates,  for  we  disregard  all  plans  alike  for 
altering  the  depositaries  of  the  power  of  granting  licences. 
The  magistrates  may  be  superseded  by  elective  councils  one 
day  ;  but  until  they  are,  the  only  alternatives  to  the  magis- 
trates are  the  ratepayers,  the  police,  or  the  Excise 
oflScers,  the  first  of  whom  would  either  be  bought  or 
would  fight,  as  at  Exeter ;  the  second  of  whom 
would  be  corrupted,  and  so  lose  their  influence  for  other  and 
equally  important  purposes ;  and  the  third  of  whom  would 
ultimately  foster  the  liquor  trade.  Their  reason  for  existence 
is  to  get  revenue,  and  they  would  get  it.  All  that  Parliament 
can  do  is  to  support  magistrates,  as  it  does  under  the  present 
ad  interim  Act,  in  refusing  licences,  and  to  increase  the  means 
of  closing  badly-managed  houses.  Such  houses,  we  believe, 
will  diminish  to  a  considerable  extent  under  any  system  of  limi- 
tation, because  the  houses  which  remain,  having  a  mono. 
poly,  will   be    exceedingly    valuable,   and    the   owners  wilj 
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therefore  be  greatly  afraid  of  losing  their  licences,  but  respect- 
ability may  also  be  increased  by  positire  enactments.  We  d  o 
not  see,  for  instance,  why  magistrates  should  not  be  allowed 
to  close  summarily  any  house  which  two-thirds  of  the  Bench 
pronounce  to  be  no  house  of  entertainment,  but  only  a  ren- 
dezvous of  criminals,  harlots,  and  violent -rowdies  ;  or  why 
three  convictions  should  not  cancel  the  licence  of  any  inn- 
keeper. Such  a  measure  would  excite  little  opposition,  because 
it  would  benefit,  the  decent  portion  of  the  trade,  and  extremely 
please  the  remainder  of  the  community  ;  but  beyond  this  we 
do  not  believe  that  Parliament  will  be  found  prepared  to  go. 
That  is  to  say,  we  do  not  belieye  it  possible  in  practice  or  wise 
in  principle  to  attempt  more  than  to  forbid  new  houses, 
unless  sanctioned  by  two-thirds  of  the  magistrates,  to  close 
bad  houses  on  a  two-thirds  vote,  and  to  make  inspection  a 
little  more  honest  and  complete.  As  to  rules  about  hours, 
they  are  with  one  exception  either  dangerous  or  absurd.  It 
is  quite  fair  to  fix  the  hour  beyond  which  the  police  shall  \ 
not  bo  tasked  by  the  duty  of  watching  the  public- 
houses,  but  no  other  regulation  is  fair  at  all.  If 
liquor  is  a  lawful  commodity,  it  is  a  lawful  commodity  when 
work  begins — that  is,  at  6  a.m. — just  as  much  as  when  work 
ends.  Morning  liquor  is  exceptionally  injurious  to  digestion 
no  doubt,  and  so  is  severe  exertion  on  an  empty  stomach,  but 
Parliament  has  nothing  to  do  with  either  the  one  or  the 
other.  Ours  is  not  a  paternal  Government,  and  cannot  be 
converted  into  one  even  for  such  an  end  as  the  total  suppres- 
sion of  the  sale  of  "  early  purl." 


THE    DISSENTERS    AND    THE    TWENTY-FIFTH 
CLAUSE. 
It  seems  tolerably  obvious  that  if  the  Liberal  party  is  to  have 
much  chance  of  keeping  together,  something  must  be  con- 
ceded to  the  Dissenters.     They  have  taken  a  Hne  at  Manches- 
ter, on  which  they  differ  so  very  widely  from  the  great  ma- 
jority of  Englishmen,  and  from   the  majority  even  of   the 
Liberals   themselves,  that  the  concession  of  their  main  prin- 
ciple would,    even  if    the  Government   were    competent    to 
entertain  such  a  notion  for  a  moment,  be  the  conciliation  of  a 
minority  at  the  cost  of  alienating  the  great  majority  of  their 
supporters.     That  of  course  is  not  to  be  thought  of;    but  it  is 
equally  true  that  in  common  wisdom  the  Government  ought 
to    prove  their   wish  to   meet  half-way   any    demand   which 
can  for  a  moment  be  thought  legitimate,  to  show  that  they 
indulge  in  no  temper  in  the  matter,  that  they  are  striving 
honestly  to  carry  out  the  spirit  of  the  Education  Act  in  the 
mode  least  likely  to  foment  irritation  and  provoke  antago- 
nism.     And  as  far   as   we    can   see,    the  issue   on    which 
the    Dissenters    have    most    show    of    a    grievance,     most 
ground   for    saying     that    their   "  conscience "    is    injured, 
is  the  provision  of  the  twenty-fifth  clause,  empowering  School 
Boards  to  pay   the  fees  of  poor  children  at  denominational 
schools  if  they  think  fit.     It  is  true  that   we  cannot  see  any- 
thing but  a  fanciful  scruple  in  the  objection.   If  the  scruple  has 
for  so  many  years  never  been  extended  to  the  payment  of  the 
grants  out  of  Imperial  taxation,  it  strikes  us  as  the  extreme 
of    hypercriticism     to    object     to    this    minute    payment — 
which  in  well-managed  School  Boards  like  that  of  Stockport 
amounts  to  a  perfectly  infinitesimal  sum  in  the  year — out  of 
rates.      And     nobody     can     doubt     that     it    is    advisable 
when   you     are    imposing    compulsion   for    the  first    time 
to     give    the    poor     parent     all     the     sense      of    freedom 
and      privilege     consistent     with     so     new     and    startling 
an  invasion  of  his  liberty.     But  still  here  we  are  in  a  region 
with   which  abstract  rationality  has  not   much   to  do.     We 
must  consider  the  political  field  as  it  is.     And  as  a  matter  of 
fact,   the   grievances  complained   of    by   the    Nonconformists 
have  centred  very  much  about  this  twenty-fifth  clause.     Mr 
Holden,  the  Eadical  candidate  for  the  North- West  Biding,  has 
pledged  himself  to  vote  for  its  repeal,  and  as  we   observe  that 
the  Marquis  of  Hartington  and  Mr  Forster  have  allowed  their 
names  to  stand  on  his  committee,  we  may  fairly  assume  that 
these  two  members  of  the  Government  see  nothing  absolutely 
inconsistent  with  the  Ministerial  policy  in  the  advocacy  of  its 
repeal.      We   suggested   some  months   ago  an  intermediate 
course— the  payment  of  these  denominational  school  fees  for 
pauper  children  out  of  the  Parliamentary  grant  instead  of  out 
of  the  rates.     But  the  time  for  such  a  compromise  is  now  pro- 
bably passed.     Mr  Holden's  demand  represents,  we  may  fairly 
suppose,   the  minimum  that  would  serve  in  any  way  to  allay 
the  excitement  among  the  Nonconformists ;  and  we  do  not  really 


think  the  matter  of  so  much  consequence  that  there  ought  to 
be  any  serious  resistance  on  behalf  of  the  Government.  On 
the  contrary,  would  it  not  be  wise  to  go  to  meet  the  Non- 
conformists by  spontaneously  proposing  this  concession  as  a 
peace  offering  ? 

Let  us  consider  the  argument  against  it.  By  far  the  most 
important  appears  to  be  that  derived  from  the  policy  of  educa- 
tional compulsion,  for  which  the  Nonconformists  themselves 
are  as  ^ager  as  any  section  of  either  party  in  the  Legis- 
lature. It  may  be  fairly  said,  as  Mr  Forster  has  often 
urged,  that  it  would  be  simply  impossible  to  put  a  poor  man 
in  prison  who  objected  that  he  could  not  afford  the  school  fee 
at  the  only  school  of  which  he  could  conscientiously  approve, 
and  that  he  kept  his  child  away  from  those  schools  at 
which  the  fees  might  be  remitted  from  sincere  anxiety  for 
that  child's  spiritual  safety.  No  doubt  the  more 
jstringently  you  apply  the  principle  of  compulsion  the 
more  are  you  bound  to  give  the  parent  every  facility  for  choos- 
ing freely  amongst  the  schools  that  are  opjn  to  him.  But  this 
objection,  .strong  as  it  is,  might  easily  be  got  over.  We  know 
that  where  the  Education  Act  is  properly  worked,  extremely 
few  children  are  excepted  on  the  ground  of  poverty.  The 
difference  between  the  working  of  this  clause  in  a  School 
Board  like  that  of  Stockport  and  a  School  Board  like  that  of 
Salford,  is  the  difference  simply  between  good  and  bad  manage- 
ment. Now  it  should  be  made  the  direct  interest  of  every 
elementary  school  to  extract  the  school  fees  from  the  parents, 
and  to  reduce  the  remission  of  fees  to  the  lowest  possible 
number.  Why  not  make  it  a  condition  of  the  Parliamentary 
grant  to  any  denominational  school,  that  children  whose 
parents  are  really  unable  to  pay  the  school  fees  should  be  ad- 
mitted gratuitously — i.e.,  have  their  school  pence  remitted  as 
they  would  have  at  the  Board  Schools  ?  Such  a  condition 
would  not  be  unreasonable  ;  it  would  put  the  denominational 
schools  in  this  matter  only  on  the  same  level  as  the  Board 
Schools,  and  it  would  make  it  the  strong  interest  of  all  the 
Schools  to  bring  home  the  responsibility  of  the  parent,  from 
whom  they  should  have  a  legal  right  to  recover  the  child's 
fees  whenever  it  may  be  possible  to  recover  them.  And  it 
would  pat  a  complete  end  at  once  to  the  controversy  so  far  as 
the  provisions  of  this  twenty-fifth  clause,  and  the  liability 
of  the  rates  to  pay  for  religious  education,  are  concerned. 
Of  course  the  wider  programme  of  the  Dissenters  with 
regard  to  completely  secular  education,  and  the  withdrawal 
of  the  grants  from  the  denominational  schools,  must  be 
simply  resisted.  Parliament  would  not  dream  of  passing 
such  a  measure  without  an  appeal  to  the  country  on  the 
point,  even  if  there  were  any  possibility  of  a  majority  for 
it,  which  there  is  not.  The  Nonconformists  themselves 
probably  look  for  nothing  more,  just  at  present,  than 
'  a  repeal  of  the  twenty-fifth  clause,  and  it  would  be 
a  mistake  to  refuse  this,  if  it  can  with  any  justice 
be  conceded,  on  the  mere  ground  that  what  they  demand 
beyond  this  is  unreasonable  and  altogether  out  of  the  ques- 
tion. For  the  Government  to  go  with  the  discontented 
Liberals  as  far  as  it  can  properly  go,  to  show  no  sign  whatever 
of  petulance  or  annoyance  at  their  conduct,  to  prove  to  the 
country  that  the  sincere  desire  of  the  Cabinet  is  to  conciliate 
and  not  to  snub  the  extreme  party  so  far  as  such  conciliation 
violates  no  principle,  is  evidently  the  wisdom  of  the  moment. 
It  will  be  much  more  dignified,  as  well  as  much  safer,  to  offer 
at  once  any  terms  in  the  power  of  the  Government,  and  so  at 
least  demonstrate  its  good  humour,  than  to  resist  to  the 
uttermost  the  Dand  of  perhaps  somewhat  narrow,  but  still 
earnest  and  conscientious,  men,  who  have  pronounced  at  Man- 
chester for  so  revolutionary  a  scheme  of  education  within  less 
than  two  years  from  the  passing  of  the  Education  Act. 


THE  HISTORY  OF  PROTECTION  IN  THE 
UNITED  STATES. 
Wk  noticed  recently  the  remarkable  concessions  which  are 
being  offered  by  American  Protectionists  to  the  Free-traders 
and  Revenue  Reformers  who  have  been  returned  so  largely  to 
the  new  Congress.  Evidently  a  great  change  for  the  better 
is  about  to  take  place  in  the  United  States,  and  so  important 
a  period  having  been  reached,  it  may  be  interesting  to  review 
the  experience  of"  Protection  which  the  United  States  has  had. 
There  has  never  been  a  fairer  trial,  the  Protectionists  having 
had  the  benefit  of  an  almost  prohibitory  tariff  applied  to  a 
country  of  boundless  unexhausted  wealth,  and  a  people  in- 
creasing in  numbers  by  births  and  immigration  with  a  rapidity 
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unknown  elsewhere.  The  patient  waa  so  rich  that  it  was 
difficult  to  injure  him  vitally,  and  the  protected  field  was 
large  enough  to  satisfy  the  most  avaricious  monopolist. 
Clearly  if  Protection  has  failed  in  this  case,  the  argument  for 
Free-trade,  though  it  is  theoretically  the  same  as  it  was  before, 
is  reinforced  by  a  striking  practical  lesson,  likely  to  impress 
the  popular  imagination,  and  give  a  new  currency  to  the  Free- 
trade  idea  throughout  the  world.  Fortunately  for  ua,  the 
able  ex-Commissioner  of  the  Revenue,  Mr  Wells,  who  has  done 
so  much  to  familiarise  his  countrymen  with  the  mischiefs  per- 
petrated under  the  Protectionistsystem,  and  the  economic  truths 
regarding  it, has  just  written, in  a  concise  andimpressivemafiner, 
the  financial  history  of  the  last  ten  years  in  America,*  and  his 
essay  tells  tbe  story  of  Protection  nearly  as  well  as  it  could 
be  told.  It  is  already  so  condensed  that  we  can  only  give  an 
outline  of  it  in  the  compass  of  an  article,  and  we  hope  not  a 
few  of  our  readers  will  be  induced  by  our  remarks  to  consult 
the  essay  for  themselves. 

The  beginning  of  the  extreme  Protection  we  have  seen 
during  the  last  few  years  was  to  a  certain  extent  accidental, 
and  took  place  in  a  manner  very  creditable  to  the  patriotic 
feelings  of  the  Americans.  The  war  found  the  country  not 
only  without  a  revenue,  but  without  a  revenue  system,  the 
customs  and  sales  of  land  having  furnished  the  Central  Govern- 
ment with  more  than  it  required.  The  Government  feared 
at  first  therefore  to  propose  taxation  to  a  people  which  had 
not  been  taxed,  cherishing  also  the  hope  that  the  war 
expenditure  would  only  be  temporary  The  consequence 
was  that  in  the  second  year  of  the  war  the  whole 
receipts  of  the  Government  from  all  sources  were 
dollars,  while  the  expenditure  was  about 
dollars  per  annum,  or  about  fifteen  times  as 
this  stage  the  ruling  classes,  who  dictate 
everything  in  the  last  resort  but  usually  leave  politics  to 
politicians,  took  alarm.  Congress  was  compelled  by  the  pres- 
sure of  public  opinion  to  make  taxation  in  all  possible  forms 
effective  and  imperative.  But  this  haste  to  tax  heavily,  so  as 
really  to  bring  in  a  large  revenue,  was  not  aceording  to  knowledge. 
Everything  was  taxed — incomes,  raw  produce,  manufactures 
in  every  stage  of  their  progress — and  licence  and  stamp 
duties  were  added  to  the  more  direct  charges.  In  the  same 
spirit  a  high  tariff  was  imposed  upon  almost  every  conceivable 
article,  partly  to  compensate  tbe  home  taxes,  and  partly  to 
extend  that  protection  which  was  in  favour  among  a  large 
party  in  the  United  States,  and  who  took  advantage  of  the 
ignorance  and  indifference  of  the  majority.  In  this  way  the 
American  exoerience  of  heavy  taxation  commenced. 

It  is  not  our  purpose  to  follow  the  history  of  the  internal 
taxes,  but  it  is  useful  to  bear  in  mind  that  their  failure  was  as 
remarkable  and  as  confirmatory  of  old-world  experience  as 
the  failure  of  the  tariff  with  which  we  are  immediately  con- 
cerned. The  Americans  thought  they  had  invented  new 
methods  of  taxation,  or  that  their  country  was  so  exceptional 
as  to  stand  taxes  which  were  impossible  elsewhere,  but  they 
had  simply  blundered.  Umbrellas,  parasols,  books,  and  other 
articles  it  was  calculated  had  to  pay  fifteen  or  twenty  different 
taxes — firs%  on  the  manufacture  of  the  parts  of  which  the 
article  was  composed,  and  then  on  the  combination  of  the 
parts  into  the  whole  article.  Absurd  as  was  the  idea  of  the 
tax  itself,  the  distinctions  introduced  made  it  worse.  Besides 
the  tax  on  manufactutes,  there  was  a  tax  of  3  per  cent,  on 
repairs  of  engines  and  other  articles,  rising  to  6  per  cent, 
where  the  articles  repaired  were  increased  to  the  extent  of 
10  per  cent.,  and  a  further  tax  of  6  per  cent,  on  what  was  termed 
the  "  increased  values  "  given  to  any  article  which  had  paid  an 
import  or  internal  tax  by  being  "  polished,  painted,  varnished, 
"  waxed,  oiled,  gilded,  electrotyped,  galvanised,  plated,  framed, 
"  ground,  pressed,  coloured,  dyed,  trimmed,  or  ornamented." 
As  may  be  imagined,  under  such  an  Act,  innumerable  nice 
questions  were  raised  as  to  what  waa  a  repair,  and  what  was 
the  creation  of  a  new  article,  and  at  what  rate  of  duty  the 
repairs  should  be  charged.  By  different  rulings  in  different 
districts  manufacturers  were  sometimes  doubly  charged,  and 
submitted  rather  than  appeal.  It  was  impossible  to  keep  the 
books  which  a  manufacturer  must  have  kept  to  know  what 
tax  he  had  to  pay.  The  internal  tax  on  manufactures,  inter- 
fering as  it  did  with  every  man's  trade,  was  therefore  doomed, 
when  the  pressure  which  caused  the   taxes   to  be  put  on  was 
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removed  by  the  stoppage  of  the  war.  The  wonder  is  that  the 
United  States  had  to  learn  by  experience  that  taxation  is  a 
difficult  art,  and  that  only  knowledge  and  care  can  prevent 
most  fatal  blunders. 

The  internal  revenue  system  in  the  United  States  has  now 
approached  very  nearly  the  form  which  experience  had  taught 
us  to  be  most  productive  to  the  State,  and  least  injurious  to 
the  taxpayer.  Moderate  stamp  duties,  and  a  carefully 
managed  excise  on  spirits,  beer,  and  tobacco,  are  substantially 
what  is  left  of  the  innumerable  taxes  at  first  devised.  Mr 
Wells  had  the  merit  of  first  pressing  this  change  on  hia  Go- 
vernment, but  a  sharp  experience  was  needed  to  enforce  his 
teaching. 

We  come  then  to  the  history  of  .Protection,  which,  according 
to  Mr  Well's  summing  up,  "  has  proved  not  only  to  the 
"  interests  of  the  nation  at  large,  but  in  a  great  degree  to  the 
"  protected  interests,  most  disastrous ;  so  much  so,  inde'ted, 
"  that  no  higher  testimony  of  the  great  natural  resources  of 
"  the  country,  and  the  indomitable  energy  of  its  people 
"  could  be  presented,  than  the  fact  that  they  have  for  the 
"  last  six  years  been  enabled  to  endure  such  a  system  and  still 
"  maintain  an  existence." 

Mr  Wells  first  shows  the  general  effect  of  the  new  regime 
of  war  taxes  in  which  Protection  played  so  large  a  part. 
There  was  a  general  rise  of  prices,  but  the  main  result  was  a 
loss  to  the  American  masses.  Wages,  it  was  calculated,  rose 
46  per  cent.,  but  rent  rose  from  40  to  120  per  cent.,  and 
altogether,  making  a  calculation  as  respec's  the  articles  of 
first  necessity,  the  purchasing  power  of  wages  in  1860  was 
two  per  cent,  less  thwn  the  purchasing  power  of  higher  nomi- 
nal wages  in  1871.  That  there  was  no  little  pinching  among 
the  population  is  shown  by  one  or  two  facts  relating  to  the 
great  articles  of  consumption.  During  the  six  years  preceding 
the  war,  the  consumption  of  coffee  was  1,228,000,000  pounds ; 
but  during  the  six  years  succeeding,  although  population  had 
greatly  incre  sed  it  was  751,000,000  pounds.  Again,  as 
respects  sugar,  the  annual  consumption  in  1859  was  431,000 
tons,  but  in  1864  it  was  only  221,980  tons,  and  in  1866  it 
was  391,678  tons.  The  domestic  consumption  of  boots  and 
shoes  also  fell  off.  Mr  Wells  also  gives  the  figures  as  to  the 
diminished  consumption  of  cotton,  but  the  cotton  trade  was 
so  peculiarly  affected  by  the  war  that  in  this  connection  it 
may  be  omitted.  The  consumption  of  houses  was  also  dimin- 
ished, the  official  statistics  of  Massachusets  showing  that  nine 
more  males  of  twenty  years  and  upwards  were  crowded  into 
every  hundred  houses  in  1868  than  was  the  case  in  1860. 
These  and  similar  facts  ire  qnite  enough  to  show  the  distress 
which  must  have  been  caused. 

The  second  important  general  result  was  the  diminution  of 
the  American  export  trade.  Immediately  after  the  opening 
of  the  war,  there  was  an  unusual  exportatiofl  of  some  pro- 
ducts, the  change  in  the  currency,  for  instance,  owing  to  the 
large  depreciation  of  paper,  stimulating  sales  of  wheat  to 
enable  American  farmers  to  pay  off  their  debts.  They  could 
sell  for  gold  and  pay  in  paper,  and  did  so  to  a  large  extent. 
But  the  permanent  effect  of  the  regime  was  to  diminish  the 
relative  magnitude  of  the  exports,  especially  the  export  of 
American  manufactures.  The  comparison  of  1868  and  1871 
gives  the  following  figures  : — 

Imports. 

Por  head 
Total.  of  population. 

Imports,  excluding  corn  and  bullion  in 

1860 858,616,000     11-23 

Do  in  1871    519,543,000     13-68 


Increase  of  imports 165,977,000      2-46 

EXPOBT!". 

Exports,  excluding  com  and  bullion  in 

1860  317,557.000     10-08 

Do  in  1871    442,960,000     11-97 

Increase  of  exports 125,403,000     91-8 

Thus  the  increase  of  imports,  both  in  total  amount  and  per 
head,  was  much  greater  than  the  increase  of  exports.  Re- 
garding only  American  manufactures,  however,  it  is  shown 
that  while  the  average  exports  in  1856-57-58  were  10 
per  cent,  of  a  total  export  of  314,000,000  dois,  or  about 
31,000,000  dols,  the  exports  of  the  same  description  in 
1870-71  were  only  33,550,000  dols,  or  6  per  cent,  of  a 
total  export  of  528,868,000  dols.  The  protection  which  was 
to  have  encouraged  American  manufactures  had  evidently  not 
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done  BO,  and  had  left  the  country  more  dependent  on  the 
foreigner  than  it  was  before.  Mr  Wells  shows  in  detail  the 
change  iu  the  nature  of  the  trade  between  America  and 
Canada,  as  well  as  other  countries ;  but  the  general  facts  are 
enough.  We  need  only  cite  Canada,  to  which  th9  United 
States  should  export  more  and  more  largely^  every  year,  but  to 
which  country  the  exports  fell  from  18,667,000  dols  in  1860 
to  17,765,000  dols  in  1870,  while  the  imports  increased  from 
23,851,000  dols  to  39,507,000  dols. 

Mr  Wells'  illustrations  of  the  effects  on  particular  trades 
are,  however,  the  most  interesting  part  of  his  paper.  We 
have  quoted  on  former  occasions  numerous  cases  from  his 
reports  as  Special  Commissioner  of  the  Eevenue,  but  the  mine 
is  inexhaustible.  It  is  well  known  how  the  American  ship- 
building trade  has  been  protected  out  of  existence ;  but  the 
following  specimen  of  the  working  of  the  American  law 
would  be  incredible  a  priori,  if  we  had  not  had  too  many 
similar  facts  in  our  own  history  : — 

The  owner  of  a  Dutch  vessel  entered  at  Boston,  ignorant  of  the  pecuh'ar 
features  of  the  tariff  of  the  United  States,  put  on  board,  at  the  foreign 
port  of  clearance,  a  quantity  of  sheet  copper,  sufficient  to  sheath  the 
bottom  of  the  vessel,  it  being  designed  to  have  the  work  done  in  the 
United  States  upon  her  arrival,  in  order  to  save  time,  and  put  the  vessel 
in  good  order  for  her  return  voyage.  The  agent,  advised  of  this  ar- 
rangement, referred  the  matter  to  the  ofBcials  at  the  Custom  House  for 
instructions,  only  to  le  rn  that  the  new  sheathing  metal  could  not  be 
used  in  the  United  States,  as  proposed^  without  paying  a  duty  of  45  per 
cent.,  while  the  copper  taken  off  the  ship's  bottom  must  also  pay  a  duty 
as  old  copper.  The  agent  signified  his  willingness  to  pay  the  latter,  and 
sell  the  old  metal  for  what  it  would  bring,  but  requested  to  be  allowed 
to  land  the  new  copper  for  export,  as  it  would  be  carried  out  by  tho 
same  vessel  that  brought  it  in.  He  was  informed,  however,  that  the 
bond  for  exportation  required  for  its  cancellation  a  certificate  of  the 
landing  of  tho  bonded  goods  in  the  foreign  port  for  which  its  export  was 
declared,  which  could  not  be  obtained  if  it  was  entered  at  the  port  of 
destination  upon  and  not  in  the  ship  carrying  it.  The  consequence  was, 
that  when  the  ship  discharged  at  Boston,  she  sailed  for  Halifax,  Nova 
Scotia,  carrying  her  sheathing  copper  with  her,  and  being  there  coppered 
by  tho  shipwrights  of  the  British  provinces,  returned  in  ballast  to  Boston 
for  next  cargo  j  all  this  costly  proceeding  being  cheaper  than  the  pay- 
ment of  45  per  cent,  duty  for  tho  privilege  of  employing  American 
workmen  te  take  off  the  old  sheathing  and  put  on  the  new. 

This  subject  of  copper- sheathing  leads  Mr  Wells  to  specify 
some  curious  facts  about  the  copper  trade.  In  1869  the 
owners  of  the  Lake  Superior  mines,  finding  that  copper  was 
depressed,  immediately  demanded,  and  obtained,  an  increased 
tarifif  for  their  protection.  In  consequence,  several  great 
smelting  establishments  in  America  were  broken  up  and 
destroyed — foreign  ores  having  been  imported  to  mix  with 
American — and  the  duty  at  once  stopping  the  trade  and  the 
demand  for  American  ore.  The  price  of  copper  accordingly 
fell  at  once,  after  the  passage  of  the  Bill,  from  26  and 
27  cents  per  pound,  to  24  cents,  and  subsequently  to  21  and 
22  cents.  And  here  comes  the  telling  fact  for  Mr  Wells,  and 
as  singular  a  fruit  of  Protection  as  we  remember  to  have 
read  of  : — 

The  copper  consuming  interest  of  the  country  was  no  less  given  over 
to  the  control  of  the  copper  producers ;  and  what  ciuld  not  be  effected 
directly  by  the  tariff,  was  to  a  certain  extent  accom  lished  indirectly 
through  its  aid  by  other  methods.  Thus,  in  May,  1870,  the  prico  of 
copper  having  fallen  in  the  American  market,  by  reason  of  over  supply, 
to  18^  to  19  cents  per  pound,  the  Lake  Superior  mining  companies  con- 
trolling the  domestic  market  and  supply,  agreed  to  ship  the  existing 
market  surplus,  about  3,000,000  pounds,  to  Europe,  and  sell  it  there  at 
a  loss  of  three  cents  per  pound,  in  order  that  they  might  advance  the 
price  on  the  amount  required  to  meet  the  necessities  of  the  American 
consumer,  about  26,000,000  pounds  per  annum.  And  this  having  been 
done,  the  price  of  ingot  copper  in  the  American  market  advanced  from 
18^  to  19  cents  per  pound,  in  May  and  Juno,  1870,  to  20  and  21  centj 
in  August,  and  22^  cents  in  September  and  October ;  the  market  at  tho 
same  time,  by  reason  of  the  tariff  being  so  under  the  control  of  the 
American  copper  producers,  that  no  importations  by  outside  parties  were 
possible.  In  this  way  the  law  was  made  tho  support  of  a  speculative 
movement,  which  taxed  the  consumers  of  the  country  for  $500,000  to 
$700,000. 

At  the  same  time  the  Government  duty  on  imported 
copper  dwindled  from  111,943  dollars  in  1869  to  30,683 
dollars  in  1870 — the  whole  increase  of  price  caused  by  the 
tax  thus  going  into  the  hands  of  the  American  producer. 

In  the  salt  trade  a  similar  result  was  obtained  to  what  has 
been  described  in  the  copper  trade.  The  import  from  abroad 
was  'stopped,  but  the  home  manufacture  was  stimulated  to 
such  a  point  that  the  weaker  producers  crowded  to  the  wall, 
"  have  either  failed  or  suspended  operations,  older  and  stronger 
"  companies  have  worked  at  a  low,  or  made  no  dividends, 
"  while  the  association  of  producers  on  the  Ohio  river,  in  order 
"  to  prevent  a  competition  that  might  prove  ruinous,  and  to 
"  sustain  the  current  prices  of  the  West,  have,  within  the 
"  last  yew,   rented   the   whole   of  the  great   salt-works   at 


"  Kenawha,  Virginia,  at  an  annual  rental  of  75,000  dols ; 
"  closed  them  up,  and  so  withdrawn  their  product  from  the 
"  market,  or,  in  other  words,  they  are  now  paying  75,000  dols 
"  per  annum,  or  the  interest  at  7  per  cent,  on  over  a  million 
"  of  capital,  in  order  to  prevent  the  manufacture  of  salt  at  a 
"  point  where  all  the  conditions  have  been  so  harmonised  by 
"  nature  as  to  render  its  production  more  advantageous  than 
"  at  any  other  locality  on  the  American  continent,  thus  di- 
"  minishing  abundance  and  increasing  scarcity." 

It  is  unnecessary  in  this  country  to  multiply  illustrations  of 
the  kind.  The  results  are  exactly  what  might  have  been  fore- 
seen, the  great  facts  being  that  the  manufactures  artificially 
stimulated  by  Protection  have  grown  very  little,  while  the 
natural  manufactures  of  the  country — shipbuilding,  boot  and 
shoe  making,  and  many  minor  trades — have  suffered  grievous 
loss,  especially  in  the  command  of  foreign  markets.  It  needed 
only  the  departure  of  ships  from  American  ports  to  be  re- 
paired abroad,  the  export  of  copper  by  protected  producers,  so 
as  to  keep  up  the  home  price,  and  the  similar  restriction  of 
the  supply  by  the  salt  monopolists,  though  by  different  means, 
to  put  a  climax  to  the  absurdities  of  American  Protection.  It 
is  satisfactory  to  find  that  notwithstanding  all  the  natural 
advantages  of  America,  the  losses  of  the  system  have  been  so 
sensible.  An  immediate  return  to  complete  Free-trade  is 
hardly  to  be  expected,  but  it  is  now  certain  there  will  be  a 
greatly  reduced  tariff  almost  at  once,  and  we  confidently  ex- 
pect that  the  Americans,  beginning  in  nearly  the  same  way, 
will  be  as  quick  to  learn  the  lesson  of  Free-tiade  as  England 
was  between  1843  and  1353.  With  America  as  our  ally,  the 
cause  will  be  virtually  gained  throughout  the  world. 


BUSINESS    NOTES. 

^n  Grates  and  the  Eailwats. — A  speech  made  by 
Mr  Graves  last  week  at  Liverpool,  which  has  excited  a 
good  deal  of  public  attention,  indicates,  we  think,  a  marked 
change  in  the  tone  of  the  public  mind  respecting  the  pur- 
chase of  the  railways  by  the  State.  Mr  Graves  is  not  a  man 
whose  good  business  reputation  is  obscured  by  the  slightest 
charge  of  flightiness  or  eccentricity.  Whatever  opinion  he 
expresses,  we  may  be  sure,  commends  itself  to  the  sober 
practical  judgment  of  the  best  men  of  business,  and  reflects 
the  steady  common  sense  which  determines  the  conduct  of 
the  most  practical  assembly  in  the  world — the  House  of 
Commons.  When  a  man  like  Mr  Graves  therefore  "  goes  in" 
for  the  Slate  purchase  of  the  railways,  the  question  has 
passed  well  out  of  the  stage  of  theoretical  discussion, 
and  is  really  becoming  practical.  The  way  in  which  the 
speech  has  been  received  also  shows  the  ripeness  of 
public  opinion  for  the  change  which  Mr  Graves  advocates. 
]  As  we  pointed  out  at  the  time,  the  necessary  corollary  of  the 
amalgamation  which  is  now  the  fashion  is  the  acquisition  of 
the  railways  by  the  State.  The  amalgamations  now  in  pro- 
gress are  the  final  blow  to  the  policy  of  competition  under 
which  railways  grew  up ;  and  it  is  beginning  to  be 
{recognised  that  if  railways  are  to  be  managed  by  a 
few  great  corporations  acting  in  the  interest  of  the 
shareholders,  and  without  fear  of  competition,  it  would 
be  a  much  better  arrangement  to  commit  them  to  the  greatest 
corporation  of  all — the  State — which  will  have  no  selfish 
motive  to  interfere  with  its  regard  for  the  public  in- 
terest. The  chief  doubt  which  Mr  Graves's  speech  sug- 
gest is  that  of  the  terms  of  purchase.  The  Act  of  1844  states 
that  the  terms  for  all  railways  subsequently  constructed  are 
to  be  25  years'  purchase  on  the  basis  of  the  average  dividend 
of  the  last  three  years,  provided  the  dividend  exceeds  10  per 
cent.  If  not,  there  is  to  be  an  arbitration.  But  no  dividend 
on  any  of  the  leading  lines  yet  exceeds  10  per  cent.,  on  it  is 
doubtful  if  such  a  dividend  in  the  sense  meant  by  the  Act  will 
be  obtained  on  any  line  for  some  years  to  come — the  10  per 
cent,  for  this  purpose  being  calculable  on  the  whole  share 
capital,  includiag  the  preference  shares,  and  not  merely  on  the 
ordinary  stock.  As  the  preference  capital  in  many  cases 
equals  .or  exceeds  the  ordinary  capital,  there  must  be  a  great 
increase  of  the  net  revenue  to  show  10  per  cent,  on  the  total 
amount.  Another  difficulty  is  the  number  of  railways  not 
under  the  Act  of  1844,  and  which  must  be  dealt  with,  if  at  all, 
by  a  new  Act  for  compulsory  purchase.  They  are  not  more 
than  a-fifth  of  the  whole,  but  then  they  are  inextricably  mixed 
up  with  the  others.      The  general   result  is  that,  if    the  rail- 
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ways  are  to  be  purchased,  they  must  be  purchased  as  the 
telegraphs  were  ;  and  the  public,  though  satisfied  with  that 
method  in  a  small  business,  would  hardly  be  prepared  to  pay  for 
so  vast  an  undertaking  as  the  railways  of  the  United  Kingdom 
on  the  same  scale.  The  likelihood  of  having  to  pay  a  big 
price  however  is  a  strong  reason  for  the  State  undertaking 
the  task  at  once  if  it  is  to  be  undertaken  at  all. 


The  Noeth-Westeen  Railway  TEArrics. — Oar  atten- 
tion has  been  called  to  an  important  peculiarity  in  the  weekly 
trafiic  returns  of  the  London  and  North- Western  Railway, 
which  may  be  apt  to  mislead  the  shareholders  as  to  the  value 
of  their  property.  The  weekly  traffic  is  compared  not  with 
the  actual  return  of  last  year,  but  with  a  different  and,  on 
the  average,  a  higher  figure.  The  differences  since  the 
commencement  of  the  year  are — 

Amount  of  Amount  now 

Weekly  Traffic        Published  as 

Published  Last  Year's 

Last  Year.  Traffic.  Excess.       Deficiency. 

Week  ending—        £  £  £  £ 

Jan.    7  119,033     118,750     283 

14  119,309     120,026     717     

21  122,«79     123,296     1.217     

28  123,875     125,092     1,217     

The  difference,  on  the  average,  is  about  750Za  week,  which  ought 
properly  to  swell  the  published  increase  for  the  present  year.  As 
the  difference,  we  understand,  will,  on  the  average,  be  much 
greater  for  some  months  to  come,  the  point  is  of  great  importance 
to  the  shareholder,  for  the  apparent  value  of  his  property 
will  appear  much  less  than  it  really  is.  The  explanation  of 
the  altered  figures  is  understood  to  be  that  last  year's  weekly 
traffics  are  now  more  accurately  ascertained  than  when  the 
weekly  returns  were  published,  and  that  a  rectified  figure  is 
published ;  but  as  the  weekly  returns  are  at  best  only 
part  estimates,  it  would  be  much  better  to  compare 
the  estimate  of  the  current  year  with  the  estimate  of  last. 
At  any  rate  the  shareholders  should  understand  that  the  re- 
turns of  the  present  year  are  compared  not  with  similar 
returns  for  last  year,  but  with  rectified  amounts,  and  that  the 
increase  of  business  is  greater  than  what  is  apparent.  A 
similar  remark  is  applicable  to  the  Caledonian  Railway 
traflScs,  where  the  traffic  auditor  has  just  issued  a  comparison 
of  the  rectified  traffics  of  the  half-year  just  ended  with  a 
return  of  the  actual  traffics,  showing  the  rectified  total  to  be 
8,000/  more  than  the  figure  actually  published.  We  do  not 
know  how  far  this  practice  extends,  but  at  any  rate  it  is  not 
universal,  and  shareholders  in  particular  lines  should  be 
careful  to  observe  which  plan  is  followed  by  their  directors. 


SiE  Loui8  Mallet  at  the  India  Boaed.  —  The  ap- 
pointment of  Sir  Louis  Mallet  to  the  India  Board  does  credit 
to  the  Government,  and  should  in  all  respects  be  of  advantage 
to  the  Council  of  which  he  is  to  be  a  member.  It  has  no 
doubt  been  a  mistake  until  now  to  confine  the  appointments 
to  ex-Indian  officials.  However  experienced  and  able  such 
ofiScials  may  be,  they  are  likely,  as  a  rule,  to  be  subject  to  the 
same  set  of  limitations  in  their  views,  and  a  Board  mainly 
consisting  of  such  officials  would  gain  very  much  by  the  intro- 
duction of  outside  advisers  who  have  proved  their  general 
capacity  in  other  employments  and  duties.  The  outsider  will 
be  ignorant  of  much  which  will  be  familiar  to  those  who  have 
been  bred  in  the  Indian  service,  and  know  India  better  than 
England  ;  but  the  freshness  of  his  mind  will  stimulate  his 
colleagues,  and  his  different  experience  will  throw  a  light  on 
the  subjects  discussed.  And  Sir  Louis  Mallet  will  bring  to 
the  service  of  his  colleagues  a  kind  of  experience  and 
capacity  which  will  be  specially  useful  to  them.  He  has  long 
been  entrusted  at  the  Board  of  Trade  with  the  difficult 
task  of  negotiating  in  detail  those  commercial  treaties  by 
which  Free-trade  has  been  so  much  extended  during  the  last 
ten  years.  He  is  familiar,  as  few  officials  are,  with  commer- 
cial usages,  and  with  the  effect  of  tariffs  on  commerce  and 
finance.  This  is  a  sort  of  knowledge  which  will  obviously 
be  of  the  utmost  use  in  the  Council  of  a  great  State,  even  if 
the  possessor  of  it  has  no  special  knowledge  of  the  country 
about  which  he  is  to  advise.  At  the  same  time,  while  com- 
mending the  appointment  per  se,  we  may  express  our  doubts 
as  to  whether  it  will  satisfy  the  demands  of  the  mercantile 
community  in  this  country  for  some  representation  of  their 
views  at  the  India  Board.  The  Manchester  Chamber  of 
Commerce  has  already  expressed  its  discontent.     What  the 


mercantile  community  want  in  the  India  Board  is  a  man  who 
will  introduce  mercantile  ideas  and  experience,  and  no  official, 
however  able  and  experienced,  can  do  so.  We  expect  there- 
fore the  present  agitation  to  continue,  though  we  are  far 
enough  from  sympathising  with  it.  It  would  be  impossible 
to  obtain  for  the  Council  any  of  the  real  chiefs  of  commerce 
whose  experience  and  services  would  be  of  use.  Commerce 
already  competes  successfully  with  the  attractions  of  a  poli- 
tical career  at  home,  and  a  place  at  the  India  Board  is  abso- 
lutely without  attractions  compared  with  the  opportunities 
which  the  House  of  Commons  furnishes. 


Fees  of  Ceiminal  Peosecutions. — The  question  of  the 
right  of  the  Treasury  to  revise  the  bills  of  costs  for  criminal 
prosecutions  at  sessions  and  assizes,  incurred  by  the  county 
authorities  and  regularly  taxed,  has  now  been  settled  in  a 
very  decisive  manner  by  the  Court  of  Queen's  Bench.  The 
Court  had  three  applications  before  it — from  Lancashire, 
Yorkshire,  and  Kent — for  writs  of  mandamus  to  compel  the 
Treasury  to  pay  the  bills  as  fay's,  """J  t^=  dcoiolvii,  afioi-  a 
full  argument,  is  clear  that  the  Court  has  no  power  to  issue 
such  a  writ.  The  principle  which  we  have  contended  for, 
that  the  Treasury,  as  agent  for  tho  House  of  Commons,  must 
have  some  control  over  the  expenditure,  is  thus  vindicated, 
notwithstanding  the  prejudice  which  has  been  excited  in  the 
legal  profession.  The  ground  of  the  decision  is  a  very  im- 
portant one.  The  Court  says  that  an  appropriation  of  money 
by  the  House  of  Commons  for  a  certain  purpose  is  a  prohibi- 
tion of  its  application  to  any  other  purpose,  but  does  not  bind 
the  Treasury  to  pay  all  claims  within  the  appropriation  as 
they  are  presented.  This  will  clearly  apply  to  all  appropria- 
tions, as  well  as  to  the  particular  vote  here  in  question.  The 
only  course  now  open  to  the  aggrieved  counties  is  to  present  a 
petition  of  right,  but  it  is  entirely  in  the  discretion  of  the 
Government  to  say  whether  they  will  refer  such  a  petition  to 
the  Judges  or  not.  In  a  case  like  the  present,  we  do 
not  see  how  they  can  advise  a  reference.  If  they 
think  the  power  which  the  Treasury  claims  to  exercise 
beneficial,  they  are  bound  to  take  advantage  of  the 
superior  position  which  they  hold,  and  leave  the  final 
settlement  to  the  judgment  of  the  House  of  Commons.  The 
question  is  really  one  of  public  policy,  and  not  for  judicial 
determination.  We  are  quite  sure  that  the  House  of  Commons 
will  not  relax  its  control  of  the  money  it  votes,  though  the 
Treasury,  as  we  have  before  suggested,  may  improve  its  modes 
of  revising  this  particular  species  of  expenditure. 


Railway  Refeeshment  Rooms. — A  somewhat  curious 
point  has  arisen  in  a  Chancery  case — Phillips  v.  the  Great 
Western  Railway  Company — the  arguments  in  which  were 
opened  this  week  before  Vice-Chancellor  Wickens.  The 
plaintiff  complains  that  the  company,  having  let  the  refresh- 
ment room  at  Swindon  to  him,  and  having  agreed  to  make  all 
their  passenger  trains  "  not  being  goods  trains  or  trains  to  be 
"  sent  express  or  for  special  purposes,  asd  except  trains  not 
"  under  the  control  of  the  company  "  stop  at  Swindon  for  a 
rsasonable  period  of  ten  minutes,  have  violated  this  agreement 
by  reducing  the  period  for  which  the  express  carrying  the 
mail  stops  from  ten  to  five  minutes.  He  prays  by  his  bill  that 
the  company  should  be  precluded  from  carrying  any  passengers 
by  the  mail  train,  so  long  as  the  Post  Offices  regulations  require 
that  the  stoppage  should  only  be  for  five  minutes.  We  can- 
not of  course  comment  on  the  case  pending  the  arguments, 
but  the  singularity  of  the  agreement  which  is  sought  to  be 
enforced  cannot  but  call  for  some  remark.  It  may  well  be 
quest'oned  whether  it  is  not  a  kind  of  agreement  which  rail- 
way companies,  so  long  as  they  have  a  monopoly  of  our  com- 
munications, should  not  be  prohibited  from  entering  into.  It  is 
in  effect  an  attempt  to  extort  more  than  the  authorised  fares 
from  the  passengers.  Instead  of  consulting  on  all  points,  as  it 
is  impliedly  bound  to  do,  the  public  convenience,  the  railway 
company  engagesinarefreshment  business,  and  adjustsitstrains 
so  as  to  make  that  business  profitable,  binding  itself  to  the 
lessee  who  has  the  farming  of  the  business  not  to  alter  that 
adjustment.  If  railway  companies  have  power  to  make  such 
agreements  now,  the  sooner  Parliament  withdraws  it  the  better. 
In  any  case  there  could  be  few  greater  nuisances  than  that 
railway  companies  should  time  their  trains  by  the  paltry  con- 
sideration of  how  to  make  certain  refreshment  rooms  pay. 
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The  Stock  EicnANOE  Settlement. — Tte  magnitude  of 
the  first  two  Stock  Exchange  settlements  of  the  present  year 
is  very  striking.  According  to  the  Clearing-house  returns, 
the  amount  cleared  on  Wednfesday  last,  the  last  settling  day, 
was  49,100,000^,  and  this  was  the  exact  amount  cleared  at 
the  settlement  in  the  middle  of  January.  *  The  last  settle- 
ment, however,  was  not  really  so  large  as  in  the  middle  of 
January,  when  there  was  a  large  arrear  left  over  for  two  or 
three  days  after.  On  this  occasion  the  arrears  have  been 
much  less. 


FoBEiaN  Nations  AND  the  IncomeTax. — A  well-informed 
correspondent  points  out  an  inaccuracy,  which  we  are  glad  to 


rectify,  in  our  article  of  the  30th  Dec.  last,  on  the  "  Apparent 
"  Tendencies  of  Foreign  Taxation."  In  speaking  of  the  dislike  of 
foreign  nations  to  the  income  tax,  we  mentioned,  among  other 
cases,  that  of  Prussia,  which  had  just  abolished  the  "  house 
"classes "  tax  on  the  poorer  classes.  We  added  that  the 
"  grinding  and  slaughtering  "  tax  had  been  extended  in  its 
incidence  as  compensation,  and  this  is  the  inaccuracy  to  which 
our  correspondent  refers.  Our  correspondent  informs  us  that 
no  indirect  tax  is  to  be  substituted  for  the  abolished  direct 
tax.  The  point  did  not  affect  our  argument,  but  we  wish  of 
course  not  to  exaggerate  our  case.  It  appears  however  that 
the  exact  result  of  the  Prussian  Government's  proposal  is  not 
quite  certain. 


THE    PUBLIC     REVENUE    AND    EXPENDITUEE. 
The  following  are  the  Eeceipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1871,  and  Jan.  27,  1872  : — 

EXPENDITURE  AND  OTHER  PAYMENTS. 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  on  1st  April,  1871- 

Bank  of  Kngland    

Bank  of  Irelund  


REVENUE. 

Cnstoms 

Excise 

Stamps 

Taxes 

Income  Tax  

Post  OflSce 

Telegrapii  Service 

Crown  Lands    

MLscellaneons  


Budget 
Estimate 

{or 

1871-72. 


Total  Exchequer  Receipts 


To  Jan.  27,  18/3.    iSame  time  last  year. 


£ 

6,678,915 
1,344.520 


20,100.000 16, 
23.420,000  17, 
8,760,0(«>  8, 
2,330,000' 
8,820,000;  3. 
4,670,000  3. 
750,000' 
375,0(W| 
4,100,000  3, 


,786.000 
,798,000 
,010.000 
786.000 
,871,000 
,400,1)00 
586,000 
335,000 
,763,533 


Eevenue 72,315,000, 

OT.IER  RECEIPTS. 

Advances,  under  various  Acts,  repaid 2,047,22^ 

Money  raided  for  fortifications 

Money  raised  ny  Exchequer  Bends  j 

Temporary  advanc.-s  not  repaid ..[ 


7.033,436 


£ 

7,6:J3,7ei 

972,887 


8,606,648 


16,730,000', 
17,250,000j 
7,3<>2,000 
1,16«,(X»' 
2,826,000^ 
3,480,000; 
450,000^ 
331,00ff 
2,646,2o7i 


55,339,633 


62,241,267 


1,829,363, 


3,047,221 


Totals B4.410.189 


62,677,268 


EXPENDITURE. 

Interest  of  Debt  

Otherch^rgeson  Coiisitlidated  F'nd 
Supply  Services  voted  by  Parlia- 
ment     

Telegraph  Service    


Budget 

Estimate 

for 

1871-72. 


£ 

26,910,000 
1,820,000 

43,253,000 
420,000 


Expenditure 72,433,000 

OTHER    PAYMENTS. 

Advance:,  under  various  Acts 

Expenses  of  fortifications. 

Exchequer  Bonds  and  Bills.  &c..  paid  off.. 
Surplus  income,  to  reduce  Debt 


Balances  on  Jan.  27tli,  1872— 

Bank  of  England   

Bank  of  Lelaud 


ToTAl.  Exchequer  IskUES 


To  Jan.  27,  1872.    ,  Some  time  last  year. 


£ 

24,968.994 
1,648,531 

33,479,105 
360,000 


1,554,698 


145,800 
739,179 


990,438 
634,141 


Totals    61,410.189 


£      1 

24,765,920; 

1,954/J28| 


30,604,232 
300,000 


2,439,677 


1.121,114 


26,500 
2,183,796 


1,523,882  - 


87.ri67 
649,511 


57,624,180 

630,410 
1,422,678 


62.677.268 

The   Excliequer   issues    of  the  week  on   account   of  expen- 
diture were  1,085,099/,  viz. : — 

£ 

Interest  of  debt 600,000 

Other  charges  on  Consolidated  fund  18,299 

Supply  services 560,800 

Telegraph  services  nil. 

1,085,099 

During  the  week   the  cash  balances  have  increased  in  the 

Bank  of  England  and  decreased  in   the  Bank  of  Ireland  as 

follows : — 

Bank  of  Bank  of 

England.  Ireland.                Total. 

£  £                          £ 

973,880  ...     GlS.4:19  ...     1,592,299 

989,438  ...     534,444  ...     1,523,882 


The    lOllowmg    are   the  fieceipta 
during  the  week  ending  Jan.  27  : — 


Customs 

Excise 

Stamps    

Taxes 

Inoomo  tax 

Post  Office  .... 
Telegraphs .... 
Crown  lands  . 
Miscellaneous., 


on  account   of  Revenue 


Receipts  of 

Week  Ending 

Jan.  27. 

£ 

448,000 

602,000 

18a,000 

239,000 

896,000 

nil. 

nil. 

70,000 

20,058 


Total   2,524,053 

The  total  receipts  of  the  previous  week  were  l,951,400i 


Balances  on  Jan.  20.. 
—  27.. 


Increase.. 
Decrease 


15,558 


83,975 


68,417 


(FROM   OUK    OWN  COKBESPONDENT. ) 

Paeis,  Feb.  1. 

The    returns  of  the    Bank  of  France  for   this  week,  last 

week, .  and  tor  the  week  euding  8th  September,  1870,  are  as 

follow  : — 

Debtor. 
Feb.  1,  1872,  Jan.  26, 1872.  Sept.  8,  1870. 

f  c  t  c  f  c 

Capital  of  the  bank 182,600,000    0  ...    182,500,000    0    ...    182,500,000    7 

Profits  in  addition  to  capitiil 

(Art.  8,  Law  of  June  9," '67)        7,471,667  83  ...        7,467,78199    ...        7,015,160  82 

Reserve  of  the  htv.:k  and  its 

branches 23,105,760  14  ...      22,106,750  14    ...      23,105,750  11 

Reserve  of  landed  property..        4,000,000    0  ...        4,IHX1,(X)0    0     ...        4,000,000    0 

Special  reserve  24,361,209  97  ...      24,3«-l,209  97     ... 

Notes  in  circulation 2,462,000,510    0  ...2,454,029,880    0    ...1,745,060,776    0 

Bai.knotes  to  ordt-r,  receipts 

payable  at  siKht 9,462,207  61  ...        9,690,548    6    ...      84,708,32170 

Treasury    account   current, 

creditor  80,990,480  18  ...      91.925,970  15    ...     178,773,821  42 

Current  account  ,  Paris 235,830,674  19  ...    267,773.824    8     ...    331,106.630  31 

Do  branth  bank,< 33,411,104    0  ...      31,6S3,993    0     ...     107.365.188    0 

Dividends  payable  6,273,134    0  ...        7,806,062    0     ...        1,391,076    0 

Discounts  and  sundry  inte- 
rests         8,997,124  64  ...        7,939,407  23    ...      13,771,799  79 

Rediscounted    the    Lost   six 

mouths    6,088,264  93  ...        6,088,264  93    ...        1,157,050  80 

Reserve  for  eventual  losses 

on  prolonged  bills    14,000,000    0  ...      14,000,000    0    ... 

Interest  on  securities  trans- 
ferred or  dejiosited  6,017,488    4  ...        6,7tW,C'69    2    ... 

Bills  not  disposable 14,291,450  20  ...        1,607,712  27     ... 


Sundries 27,577,220     1     ...      30,909,163  35 


12,412,834    0 


Total 


Cash  in  hand  and  in  branch 
banks  

Comm  rcial  tiills  over-due... 
Commercial  bills  discounted, 

not  yet  due 

Treasur.\  bonds 

Cmmercial     bills,     biaucn 

bauks  

Advances    on     deposits     of 

bullion 

Do  in  branch  banlcs 

Do    in    French    public 

securities 

Do  by  oranch  bank-' 

Do  on   railway    shares 

and  debentures 

Do  by  branch  banks 

Do   on    Credit    Foucier 

bonds  

Do  branches  

Do  to    the  State  (Con- 
vention, June  10, 1867) 
Government  stoik  reserve... 

Dodisposal>l>' 

Rentes    Iminobilisi^es   (Law 

of  June  9,  1857)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  manai,'einent ... 
Advances    to    the    City   of 

Pari»,  Feb.  11,  1871 

Sundries 


3,134,401,466  64  ...  3,169,642,705  18 
GilEDlTOU. 

f                C                              f  C 

689,167.361  34  ...     637,269,617  64 

7,977.026  37  ...           629,918  80 

330.683,804  10  ...     368.26  *,W9  40 

1,332,322,600    0  ...1,226,697,600    0 


419,916.790    0 

16,696,800    0 
1,743,800    0 

16,886.300    0 
9,327,760    0 

23,673,200  0 
17,416,200    0 

1,176,200    0 
651,500    0 

60,000,000  0 
12,980,760  14 
66,473,568  81 


410,606,675    0 

17.011,400    0 
1,689,600    0 

17,122,600  0 
10,088,150    0 

24,078,600  0 
17,996,700    0 

1,189,000    0 
717,300    0 

60,000,000  0 
12,98i),760  14 
66,173,568  81 


...  2,694,767,406  92 


808,002,713  72 
776,687  60 


792,669,239  33 


636,724,335    0 

13,382,100    0 
7,691,350    0 

63,117,000  0 
11,864,910    0 

41,796,200  0 
39,188,360    0 

6,016  800  0 
1,527,390    0 

60,000,000  0 
13,980,750  14 
80,557,187  21 


100,000,000  0  ...  100,000.000  0  ...  100,000,000  0 


7,660,676  0 
405,630  29 


163,200,000    0 
16,439,706  59 


7,516,371    0 
163,666  80 


155,000,000    0 
14,392,374  89 


9,033,682    0 
1,332,866  36 


13,698,646  67 


Total    3,131,401,466  61    ...  3,169,642,706  18    ...  2,691,767,406  S2 


■)  -£: 
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The  Bank  retui-n  of  to-day  shows  that  a  further  sum  of  16 
millions  has  been  taken  by  the  Government,  of  which  11  from 
the  Ti-easury  current  account,  and  5  by  an  increase  of  the 
advances  on  Ti-easury  bonds.  The  private  deposits  have  di- 
minished by  30  millions,  but  a  part  of  that  sum  reappeara 
under  the  head  of  bills  not  disposable,  which  item  has  in- 
creased by  over  12  millions.  The  trade  discounts  have  de- 
creased by  29  millions,  and  the  circulation  of  notes  by  two 
millions.  The  stock  of  specie  has  increased  by  two  millions, 
and  a  further  sum  of  l,800,000f  has  been  reimbursed  by  the 
City  of  Paris. 

Some  disappointment  has  been  expressed  at  the  continuance 
of  the  bank  rate  of  discount  at  6  per  cent ;  as  one  of  the  argu- 
ments put  foiTvard  at  the  end  of  December  for  an  increase  in 
the  circulation  was  that  it  would  render  money  accommoda- 
tion cheaper.  A  calculation  of  the  amount  the  Government 
has  still  the  power  to  draw  from  the  Bank  shows  that  notwith- 
standing the  decrease  of  53  millions  in  the  commercial  dis- 
counts during  the  last  fortnight,  a  mai-gin  of  79  millions  only 
remains,  after  the  possible  claims  of  the  Government  are  de- 
ducted. The  amount  of  Treasury  bonds  discounted  is 
to-day  1,332  millions,  and  as  the  Treasuiy  has  a  right  to 
increase  the  advances  under  that  head  to  1.530  millions,  it  can 
still  draw  on  the  Bank  to  the  amount  of  198  millions.  Ou  the 
other  side,  its  current  account  is  in  round  numbers  81  millions, 
so  that  the?  Bank  may  at  any  moment  be  called  on  to  provide 
the  Government  with  a  sum  of  279  millions.  The  present  cir- 
cvdation  of  notes  is  2,452  millions,  or  348  millions  less  than  the 
maximum  sum  to  which  it  may  be  raised ;  but  as  279  millions 
must  be  reseiwed  for  the  wants  of  the  Treasury,  the  discounts 
could  not  be  inci-eased  beyond  79  millions  withovit  recourse 
being  had  to  the  specie.  Under  these  circumstances  there  is 
little  probability  of  the  Bank  rate  being  diminished  at  present, 
as  the  Minister  of  Finance  has  already  stated  publicly  that  he 
shall  no  doubt  require  all  the  assistance  from  the  Bank  he  is 
authorised  to  demand. 

The  question  of  the  interest  to  be  paid  on  the  advances  from 
the  Bank  is  stiU  pending,  although  an  interview  on  the  sub- 
ject has  taken  place  between  the  governor  (M.  Rouland)  and 
the  Minister  of  Finance.  The  Government  wishes  to  reduce 
the  charge  from  one  per  cent,  to  60  centimes,  and  as  the  Bank 
has  not  accepted  the  proposal,  the  Minister  will  endeavour  to 
lighten  the  burden  in  another  manner.  By  the  Convention  of 
1857  the  State  was  empowered  to  draw  to  the  amount  of  60 
millions  without  interest,  and  that  item  appears  in  the  credit 
side  of  this  week's  return  as  due  from  the  State,  and  on  the 
debtor  side  it  is  included  in  the  Treasuiy  account  cun-ent,  form- 
ing part  of  the  81  millions  set  down  under  that  head.  The 
State  has  hitherto  paid  interest  on  the  advances  it  has 
obtained  by  bonds,  while  it  has  left  unemployed  the  sum  of 
60  millions  which  it  had  a  right  to  borrow  without  charge. 
The  Minister  of  Finance  pointed  out  this  fa»'j  to  the  governor 
of  the  Bank,  and  an  arrangement  will  probably  be  made  by 
which  the  debt  bearing  interest  wiU  be  diminished  by  a  sum  of 
60  millions. 

Little  progress  has  yet  been  made  in  the  choice  of  the  taxes 
which  are  to  replace  the  rejected  duties  on  raw  material.  M. 
Pouyer-Quertier  has  attended  before  the  Committee  this  week, 
and  in  reply  to  a  question  as  to  what  course  the  Government 
meant  to  take  after  the  vote  of  the  19th  Januaiy,  he  said  that 
they  were  still  of  opinion  that  the  tax  on  raw  material  was  the 
least  objectionable.  Apart  from  it,  the  only  tax  admissible 
was  that  on  stocks  and  shares,  which  would  howevei"  only 
produce  thirty  millions.  The  Government  persisted  in  its 
opposition  to  the  proposed  proportional  tax  on  receipts,  and 
also  to  the  tax  of  one  per  cent,  on  all  business  transactions, 
both  of  which  had  the  same  arbitrary  and  inquisitorial  cha- 
racter as  the  income  tax.  The  Minister  announced  his  inten- 
tion of  again  appealing  to  the  Chamber,  to  show  the  difficulties 
of  the  situation,  and  the  failure  of  the  Government  to  find  any 
substitute  for  the  duty  on  raw  material. 

The  Assembly  commenced  yesterday  the  discussion  of  M. 
Duval's  proposal  for  the;  resolution  of  the  treaties  of  commerce 
*ith  England  and  Belgium.  The  debate  will  not  be  of  long 
duration,  although  the  question  is  not  one  that  presses,  as  the 
Minister  of  Foreign  Affairs  announced  on  Monday  that  he 
had  received  from  the  English  Government  the  assurance  that 
it  did  not  hold  rigorously  to  the  date  of  the  4th  Febi-uary, 
but  would  accept  the  notice  at  any  other  time.  There  is  little 
doubt  that  the  adversaries  of  the  treaty  will  obtain  a  majority 
on  the  vote.  Those  deputies  who  feared  that  England  might 
exercise  reprisals  have  had  their  fears  allayed  by  the  alleged 
promise  that  she  will  still  allow  France  to  enjoy  all  the  former 
benefits  of  the  treaty,  although  the  concessions  made  to  her 
8^1j  Jiave  been  withdrawn.  When  the  trearies  with  England 
shall  have  been  denounced  six  othei-s  will  remain  ;  they  are 
that  with  Italy,  to  expire  in  1875,  and  those  with  Switzerland, 
Austria,  Sweden,  Spain,  and  Holland. 

Public  att<;ntiou   is  at  this   moment  seriously  directed  to 

t^^'^'^"  °*  raising  the  three  milliards  to  pay  the  remainder 

f  ^  Pi-ussian  indemnity.     The  subscription  of  the  women 

of  France  is  likely  to  produce  a  sum  which  will  be  immense 


compared  with  any  previous  public  subscription,,  but  quite 
inadequate  to  the  object  for  which  it  is  intended.  Scarce  a 
day  passes  without  some  plan  for  obtaining  the  money  in  a 
lump  being  submitted  to  the  Assembly,  or  put  forward  in 
the  journals,  and  there  is  at  this  moment  an  emiiarras  dit  choix. 
The  great  defect  in  them  all  is  that  they  are  impi-acticable, 
however  promising  they  may  look  on  paper.  The  scheme 
of  M.  de  Soubeyran  is  the  one  received  with  most  favour,  but 
is  not  free  from  the  same  objection.  He  proposes  a  loan  of 
four  milliards,  or  160  millions  of  pounds  sterling,  to  be  raised 
in  France,  and  without  interest !  The  inducement  held  out 
to  lenders  is  the  re-imbursem«nt  at  double  the  amount  in 
monthly  drawings  spread  over  a  period  of  sixty  years.  As 
the  sum  required  for  the  Prussians  is  but  three  milliards,  the 
fourth  would  be  employed,  partly  in  re-imbursing  a  portion 
of  the  debt  due  to  the  Bank,  and  pai-tly  in  paying  the  costs 
of  the  occupation.  He  estimates  that  an  annuity  of  140 
millions  would  suffice  to  pay  off  the  debt  in  the  period 
named.  Duke  de  Galliera  proposes  that  the  Govern- 
ment should  confiscate  all  the  railway  debentures,  giving  the 
owners  rente  in  exchange ;  the  debentures  would  be  employed 
to  pay  Prussia,  who,  the  author  of  the  plan  believes,  would 
accept  them.  M.  Adrien  Leon  suggests  iu  the  Chamber  a  tax 
of  3  per  cent,  on  the  capital  of  all  persons  possessing  more 
than  10,000f,  to  be  paid  in  two  years,  and  for  which  they 
would  receive  three  per  cent,  rente  at  par.  M.  Thiers  does 
not,  however,  support  any  of  these  plans,  and  has  no  doubt 
one  of  his  own  which  he  will  produce  at  the  right  moment, 
but  not  before  he  is  sure  that  it  has  a  chance  of  being  accepted 
by  Prussia. 

With  the  exception  of  French  Government  stock,  which  is 
somewhat  fii-mer,  the  value  of  securities  has  varied  little 
during  the  past  week.     The  following  are  to-day's  prices  : — 

January  25  February  1. 

f     0  f     c 

Threeg 56  GTj  .57  05 

Fives  91  60     92  25 

Pour-and-Half   83     0     83  50 

Morgan  Loan 507  50     608  75 

Italian 67  80     67  20 

Italian  Tobacco 472  50     47125 

Ottoman  Fives  51  75     51  30 

Ottoman,  1869  312     0     309     0 

Spanish  Exterior   32j       32 

United  States  5-20    lOGJ-       106 

Bank  of  France 3640     0     3600     0 

Comptoir  d'Escompte    717  50     710     0 

Credit  Foncier  933  75     9.-)0     0 

Credit  Mobilier 607  50     460     0 

Credit  InduBtriel    605     0     607  50 

Socie'te' Gene'rale   608  75     607  50 

Depots  et  Comptes   Couranta         ...         548  75 

Parisian  Gas  691  25     696  25 

Northern  Railway 975     0     970     0 

Western 495     0     492  50 

Orleans   840     0     840     0 

Eastern  : 497  50     495     0 

Lyons-Mediterranean   862  50     862  50 

Southern     615     0     613  75 

^outh  Austrian  Lombard 485     0     495     0 

Suez  Canal 212  50     230     0 

The  Bill  for  the  so-called  protection  of  merchant  shipping 
has  been  voted  by  a  majority  of  180  members  of  the  Assembly 
in  a  House  of  648,  and  French  manufacturers,  who  had  before 
complained  of  their  inability  to  compete  with  their  English 
rivals,  have  voluntarily  imposed  on  thepiselves  a  tax  of  from 
7f  50c  to  30f  per  ton  on  the  raw  material  they  employ,  by  the 
increase  in  the  price  of  freight  which  will  result  from  this 
new  law.  The  object  of  the  Bill  was  to  exclude  foreign  vessels 
from  the  indirect  trade,  which  only  forms  a  little  more  than 
one  tenth  of  the  navigation  of  France,  and  to  attain  that  end 
shipowners  will  have  to  compete  for  89  per  cent,  of  the  navi- 
gation, with  vessels  which  will  cost  them  one  fourth  more 
than  is  paid  by  the  shipowners  of  other  countries.  The  motive 
for  the  law  of  1866,  which  admitted  foreign-built  vessels  to  a 
French  register  on  payment  of  a  duty  of  2f  per  ton,  only  had 
been  the  high  cost  of  shipping  in  France ;  but  by  the  increase 
of  the  duty  to  from  40f  to  60f  per  ton,  owners  will  now  more 
than  lose,  by  the  greater  cost  of  theii-  •  vessels,  aU  the 
advantages  of  the  higher  freight.  The  law  will  conse- 
quently be  of  advantage  to  no  one,  unless  to  shipbuilders, 
while  it  will,  where  applied,  destroy  the  export  trade 
of  articles  manufactured  from  imported  raw  material  of 
a  low  price,  and  will  create  a  heavy  tax  on  the  native  con- 
sumer. The  shipbuilders,  on  their  side,  will  derive  little 
benefit  from  the  law,  for  as  the  difi'erential  duties  do  not  ex- 
tend to  direct  importations  from  the  country  of  origin — cotton 
from  the  United  States  in  American  vessels,  or  cotton  from 
India,  wool  from  Australia,  or-  coal  from  England  in  Eng- 
lish vessels — or  the  share  which  Fi-ance  possesses  in  the  im- 
poi-tation  of  those  goods,  will  be  materially  decreased  when 
owners  shall  be  compelled  to  purchase  their  ships  at  home,  and 
builders  shall  have  increased  their  prices  up  to  the  point 
where  competition  becomes  possible.  The  law  will  thus  esta- 
blish an  indirect  premium  on  the  shipping  of  countries  where 
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the  cost  of  constmction  is  low.  The  expected  advantages 
have  also  been  reduced  to  a  minimum  by  the  exemption  of 
sugai-  from  the  French  colonies,  and  guano  from  any  country, 
from  the  effects  of  the  law.  The  Chamber,  however,  as  if 
anxious  to  drive  the  corn  trade  of  Western  Europe  from  Mar- 
seilles to  Genoa,  refused  to  extend  the  sam^  privilege  to  that 
article. 

During  the  discussion  on  the  Income  Tax  Bill  in  the  National 
Assembly,  M.  Pouyer-Quertier  caused  a  sensation  by  announc- 
ing that  he  had  received  on  the  previous  day,  and  he  thanked 
Providence  for  having  furnished  him  with  such  an  important 
document  at  that  moment,  the  President's  Message  from  the 
United  States,  which  showed  that  the  Secretary  to  the  Trea- 
sury had  demanded  in  the  most  energetic  terms  the  abolition 
of  the  income  tax  in  that  country,  characterising  it  as  an 
incentive  to  fraud,  robbery,  and  falsehood.  Under  the  impres- 
sion of  this  statement  the  Chamber  rejected  the  Bill ;  the  sup- 
porters of  it  had  not  received  the  Message,  and  wei-e  conse- 
quently not  able  to  question  the  accuracy  of  the  Minister's 
assertion.  M.  Wolowski  has  now  published  the  speeches  he 
delivered  on  the  BiU,  preceded  by  a  preface,  in  which  he  ex- 
poocB  tho  eingular  mis-statement,  not  to  use  a  stronger  word, 
put  forward  by  the  Minister  of  Finance.  The  passage  he 
quoted,  and  which  had  done  his  cause  such  service,  proves  to 
have  been  taken,  not  from  the  President's  last  Message,  but 
from  a  report  by  Mr  Wells  published  in  1868,  and  referring 
not  to  the  income  tax,  but  to  the  internal  revenue,  which  com- 
prises manufactures  and  productions  of  all  kinds.  As  for  the 
income  tax,  no  mention  is  made  of  it  in  the  report,  yet  M. 
Pouyer-Quertier  applied  to  it  the  strictm-es  directed  against 
an  entirely  different  part  of  the  revenue.  M.  Wolowski  also 
publishes  at  the  end  of  his  pamphlet  some  tables  from  Mr 
Goschen's  report,  to  show  that  the  share  of  taxation  borne  by 
real  property  in  England  is  not  87  millions  of  francs,  as 
asserted  by  M.  Thiers,  but  more  than  700  millions,  when  the 
local  taxes  are  taken  into  account. 

A  question  as  to  the  legality  of  payments  in  French  bank- 
notes, notwithstanding  stipulations  to  the  contrary,  has  just 
been  tried  before  the  Havre  Chamber  of  Commerce.  The  bUl 
of  lading  of  a  parcel  of  twenty  bales  of  cotton,  shipped  from 
New  Orleans  by  the  Louisiane,  bore  the  mention,  "  freight  one 
cent  and  one-eighth  per  pound,  at  the  exchange  of  6f  25c 
gold."  The  consignee  offered  the  amount  in  notes,  alleging 
that  the  law  of  August  12th,  1870,  had  rendered  them  legal 
money.  The  court  however  decided  that  the  terms  of  the  con- 
tract were  evident ;  that  the  intention  of  the  captain  was  to 
resei-ve  for  his  freight  the  equivalent  of  the  real  value  of  the 
doUars,  in  order  to  exonerate  himself  from  the  chances  of  a 
premium  on  gold  in  France;  and  that  the  conventions  were 
perfectly  legal,  as  they  had  been  freely  consented  to  by  both 
parties,  and  consequently  condemned  the  consignee  to  pay  the 
premium  on  gold,  with  costs. 

The  Immobiliere  Company  has  held  its  general  meeting,  in 
which  a  report  was  read  on  the  operations  of  the  years  1870 
and  1871.  The  situation,  which  was  already  most  precarious, 
has  been  rendei-ed  more  critical  by  the  war  and  the  insurrec- 
tion. The  loss  of  house  rent  during  the  period  amounted  to 
148,150f;  two  large  hotels,  the  Louvre  and  Grand  Hotel, 
suffered  by  an  occupation  by  the  insurgents,  six  houses  were 
burnt,  and  four  others  of  a  value  of  six  millions  had  to  be  sold 
to  meet  engagements  with  builders.  The  loss  in  the  year  1870 
amounted  to  6,366,357f. 

The  following  are  the  latest  quotations  of  the  Havre  produce 
markets  per  50  kilos  (one  cwt),  duty  paid. 

Cotton. — New  Orleans  very  ordinary,  134f;  Georgia,  128f ;  Oomra 
good  ordinary,  lOOf;  Madras,  97f;  Bengal,  85f.  Sales  last  -week, 
10,565  bales;  arrivals,  27,069;  stock,  182,640,  against  44,770  at  same 
date  of  last  year. 

Coffee.— Hayti,  153f  50o ;  Rio,  146f  50c;  Santos,  89f  (in  bond.) 
Arrivals  last  week,  4,768  bales;  deliveries,  17,918  and 82  tierces;  stock, 
137,355  bales  and  1,922  tierces. 

HroES.— Pernambuco  dry  salted,  llOf;  Monte  Video  dry,  140f;  Ro 
Grande,  135f;  Monte  Video  salted  ox  and  cow,  76f;  Buenos  Ayres 
salted  ox,  82f ;  Para  salted,  74f. 

Wool.— Buenos  Ayres  unwashed,  2G0f,  Monte  Video,  2671  50o ; 
Spanish,  2671  50c  ;  Levant,  2101. 

Tallow. — La  Plata  sheep,  58f ;  ox,  59f. 

Cocoa.— In  bond,  Para,  70f ;  Bahia,  53f ;  Hayti,  951. 
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■week  ending  on  Wednesday,  the  31st  day  of  January,  1872. 

ISSUE   DEPARTMENT. 


Notes  issued 38,881,635 


38,881,635 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  buUiou  23,881,635 

Silver  bullion   


38,881,635 


BANKING 
£ 

Proprietors'  capital  ..      14,553,000 

Rest  3,364,529 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioiiers  of 
National  Debt,  and 
dividend  accounts...       5,466,350 

Other  deposits 23,464,988 

Seven-day   and   other 

bills    .S85,519 


DEPARTMENT. 

£ 
Government  securities     13,996,099 

Other  securities    18,723,856 

Notes 13,775,940 

Gold  and  silver  coin...         738,991 


47,234,386  47,234,386 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  1st  February,  1872. 

THE    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  : — 


Liabilities. 
Circulation  (including 

Bank  post  bills) 25,491,214 

Public  deposits 5,466,350 

Private  deposits  23,464,988 


Assets.  £ 

Securities 33,166,455 

Coin  and  bullion  24,620,626 


54,422,552  57,787,081 

The  balance  of  Assets  above  Liabilities  being  3,364,529/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 


Increase. 

£ 

119,655 

819,106 


Decrease. 
£ 


Circulation  (excluding  Bank  Post  Bills) 

Public  deposits  

Other  deposits    304,468 

Government  securities 

Other  securities 2,090,773 

Bullion    

Rest 8,556 

Reserve  


700,000 

'.'.'.'.        15'7,262 

..'.'.        276,917 

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

Jan.  31,  Jan.  24,  Feb.    1, 

1872.  1872.  1871. 

£  £  £ 

Thursday 14,360,000     22,906,000     9,978,000 

Friday  15,214,000     18,844,000     23,038,000 

Saturday  15,705,000     18,612,000     14,134,000 

Monday 16,734,000     14,542,000     14,139,000 

Tuesday    16,991,000     16.927,000     14,489,000 

Wednesday  43,810,000     16,848,000     14,649,000 


Total 122,814,000     108,679,000     90,427000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  February  Ist,  1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
466,188,000/,  as  compared  with  310,893,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  155,295,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Eeaerve,  and  Bate  of  Discount,  for  three  months  ending 
31st  January,  1872  :— 


Bate. 


Oct.     25 
Nov.      1  . 


Circula- 
tion. 


Jan. 


15  , 
2i  . 
29  . 

6  . 
13  . 
20  . 
27  . 

3  . 
10  . 
17  . 
24  . 
31  . 


£ 

26,597,942 
26,013,893 
26,679,699 
25,274,696 
24,987,709 
24,696,266 
26,998,799 
24,423,726 
24,501,0*1 
'26,009,023 
25,645,410 
26,373,130 
26,268,430 
24,986,040 
25,105,696 


Coin  and 
Bullion. 


Deposits. 


£ 

21,666,266 
22,512,363 
23,074,930 
23,892,108 
24,194,76t 
24,393,62. 
24,411,24; 
24,666,1  It 
24,935,88;) 
24,914,822 
26,291,761 
24,901,910 
24,936,044 
24,777,888 
34,620,6261 


£ 

28,052,611 
27,893,105 
27,964,071 
28,633,37{' 
28,688,132 
28,2r6,62f: 
26,860,64; 
28,602,191 
29,026,211 
30,206,400 
32,392,464 
29,846,559 
29,461,789 
27,807,761 
28,931,338 


Securities 
in  Banlcing 
Departrant 


£ 

34,666,669 

34,052,277 

33,233,408 

32,684,568 

82,163,886 

31,206,023 

31,078,490 

30,909,251 

31,234,618 

32,961,184 

36,946,708 

33,626,449 

33,109,541 

31,328,68; 

32,719,466 


£ 
11,571,681 
12,054,383 
12,930,686 
14,126,918 
14,721,648 
16,179,334 
16,001,626 
15,649,441 
15,864,648 
15,287,992 
14,646,361 
14,623,780 
14,608,814 
14,791,8481 
14,614,93l| 


Rate  of 
Discount 


% 
6 


3J 


*  Up  to  tbU  (i  >te  we  i^ave  inolujed  in  the 
the  present  year  they  will  be  excluded. 


•circulation"  liauK  Post  bills,  but  in 


Subjoined  ia  our  usual  table,  affording  a  comparative  new  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
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a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  corTe8pondtn<?  datei 
with  the  present  week. 


Circulation,    excluding 

bank  post  bills 

Public  deposits    

Other  deposits 

Government  securities- 
Other  securities   

Reserve  of  notes  &  coin 

Coin  and  bullion 

Bank  rate  of  discount... 

Price  of  Ooneols 

Average  price  of  wheat 
ExchangeonPari^(sbrtJ 

—  Amsterdam  ditto. 

—  IIainburg(3iBonths) 
Clearing-house  return. 


Feb.  6, 
1862 


£ 

20,734,656 

6,788,411 

14,179,917 

11,301,802 

17,436,650 

9,872,213 

16,96«,903 

2t  % 

93i 

60s    2d 

26  12i  20 

11  16    16t 

13  7      71 


Feb.  3, 
1869. 


£ 

23,821,690 

4,570,925 

17.735,765 

14,026,710 

16,996,526 

9,639,516 

18,511,206 

3  % 

93 

61s     5d 

25  12i  20 

11  19\  12 

13  10  lOi 

83,653,000 


Feb.  2, 
1870. 


Feb.  1, 
1871. 


« 
23,290,420 

6,227,480 
21,100,910 
13,831,494 
20,619,432 
11,216,313 
19,606,732 
3  % 
921 

42s  81 
26  17i  26 
11  171  18 
13  10  lOi 
95.458.000 


£ 

24,660,559 

6,090,016 

19,091,263 

12,926,669 

16,839,506 

13,090,801 

21,873,381 

2i  % 

91} 

62s     6d 

11  17i  171 
13  10}  10{ 
90,427,000 


Jan.  31, 
1873 


£ 

25,105,695 

5,466,350 

23,464,938 

13,996,099 

18,723,356 

14,614,931 

24,620,626 

3  % 

92i 

65s  lOd 

25  47i  60 

11  IS  18i 

13  9i    10 

122,814,000 


In  18t>2,  money  became  dearer  for  the  week,  on  the 
announcement  that  the  French  Government  were  about  to 
borrow  two  or  four  millions  in  London  on  the  security  of 
Rentes,  to  a-sist  io  the  conversion  of  the  4j  per  cent.  debt. 
The  Bank  was  rather  weak,  and  it  was  expected  would  be 
obliged  to  raise  its  rate. 

In  1869,  the  supply  of  money  on  the  open  market  was 
diminishing,  and  it  was  considered  that  money  would  soon  be 
dearer. 

In  1870,  money  was  rather  abundant,  and  rates  were  tend- 
ing to  be  easier.  A  great  revival  of  business  in  Lancashire 
had  recently  taken  place,  and  the  prospects  of  trade  generally 
were  becomiog  much  more  cheerful. 

In  1871,  the  demand  for  money  was  stronger  for  the  mo- 
ment, although  the  announcement  that  Germany  was  exacting 
very  harsh  terms  of  psace  tended  to  prolong  the  suspense, 
which  had  long  kept  money  at  a  cheap  rate.  It  was  stated 
that  the  indemnity  asked  for  was  400,000,000^. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  a  deficiency  of 
3,255,633/;  in  1869,  an  excess  of  732,239/;  in  1870,  an 
excess  of  451,478/;  and  in  1871,  an  excess  of  2,261,748/. 
In  1872,  there  is  an  excess  of  4,741,682/. 

Discount  AJSD  MoKEl  Market. — Tbere  has  been  a  very 
strong  demand  for  money  all  through  the  week,  and  the  rates 
are  again  firmer  than  they  were  a  week  ago.  The  minimum 
rate  for  the  best  short-dated  Bank  paper  is  2J,  but  in  reality 
little  is  done  in  2  and  3  months'  bills  under  3.  The  demand 
early  in  the  week  was  largely  due  to  the  Stock  Exchange 
settlement,  which  closed  on  Wednesday ;  but  the  demand 
since  then  has  been  fully  maintained  and  is  very  strong 
to-day,  provision  having  to  be  made  for  two  days'  bills 
falling  due  to-morrow,  including  a  4th  of  the  month.  The 
demand  at  the  Bank,  as  well  as  in  the  open  market,  has  been 
very  strong. 

The  stringency  in  the  open  market  is  still  largely  ascribed  to 
the  large  payments  into  the  Baok  on  account  of  the  revenue, 
a  process  which  is  likely  to  continue  now  to  the  end  of  March. 
The  fact  was  shown  directly  by  the  Bank  accounts  last 
week,  when  there  was  a  large  diminution  of  the  private 
deposits,  balanced  by  an  increase  of  400,000/  in 
the  Government  deposits,  and  a  decrease  of  1,600,000/ 
in  the  Government  securities.  Government  having  used 
its  new  money  to  pay  off  its  debt.  This  week  the 
facts  are  somewhat  different,  but  show  the  same  process 
in  operation.  Although  the  private  securities  have  increased 
2,000,000^  tbe  private  deposits  are  unchanged — the  increased 
amount  placed  to  the  credit  of  the  Bank's  private  customers 
having  been  balanced  by  payments  to  the  Government,  which 
has  repaid  700,000/  more  of  its  debt  to  the  Bank,  and  in- 
creased its  deposits  by  800,000/.  This  large  transference  from 
the  private  deposits  is  a  sign  of  the  bareness  of  the  open  mar- 
ket, and  of  the  ex.  ess  of  bills  for  the  money  offering. 

The  other  changes  in  the  Bank  account  for  the  week  are 
not  important.  The  withdrawal  of  bullion  on  balance  is 
157,000/,  the  withdrawals  announced  during  the  week,  amount- 
ing to  over  300,000/,  having  been  compensated,  as  has  been 
the  case  recently,  by  large  returns  from  the  provinces.  The  re- 
serve has  diminished  276,000/— -an  insignificant  sum,  when  the 
Bank  holds  the  large  funds  it  now  has.  The  circulation  has 
increased  119,655/. 

On  'Change  to-day  bills  on  the  continent  were  offered,  but 


very  little  business  was  doing.  The  prospect  of  dearer  money 
and  the  low  price  of  securities  here  have  apparently  caused 
some  foreign  money  to  remain,  which  might  otherwise  have 
been  taken  away.  We  understand  however  that  tltere  is  still  a 
very  large  demand  for  bullion  for  the  continent,  and  that  though 
there  is  great  unwillingness  among  those  who  have  the  ar- 
rangement of  the  operation  to  withdraw  from  the  Bank  it 
may  be  necessary  at  any  moment  to  do  so.  A  large  with- 
drawal for  South  America  may  also  be  expected  next  week. 

We  subjoin   our    usual    quotations   for   mercantile   paper 
having  various  periods  to  run  : — 

Bank  bill8-2  and  3  months 2J  3  per  con  . 

Do  4  —    3        percsnt. 

Do  6  -     H      P*'':^"'- 

Tradebilla— 2and  3month9 3        percent. 

Do  4  —    H      percent. 

Do  6  -    3ji  per  cent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  : — 

Private  and  Joint  Stock  Banks  at    call 2     per  cent. 

Discount  honses  at  oaU    ^percent. 

Do  with  seven  days'  notice    ^i  P«J  ^^■ 

Do  fourteen  days' 2^  per  cent. 

The  discount  quotations   current)  in  the  chiei  continental 

cities  are  as  follows  : —  ,r    ,  „,. 

Bank  Rate,  Open  Market, 

per  Cent.  per  Cent. 


1871. 

Paris   6 

Vienna    o 

Berlin, 5 

Frankfort   4 

Amsterdam    4 

Brussels 4 

Hamburg    •^■• 

St  Petersburg 


1872. 
6 
6 
4 
4 
3 

H 


1871. 


1872. 


Tub  Stock  Markets. — The  characteristic  of  the  markets 
this  week  until  to-day  was  one  of  continued  dulness,  the  weak- 
ness in  English  railways,  which  has  existed  for  a  fortnight,  ex- 
tendingto  other  departments.  The  last  two  settlements  have  also 
shown  the  existence  of  a  large  bull  account,  and  the  weakness 
has  been  aggravated  by  apprehensions  respecting  dearer  money 
and  the  Alabama  claims.  It  is  stated  besides,  that  in  conse- 
quence of  the  death  of  a  large  speculator,  a  consider- 
able amount  of  stock  has  unexpectedly  come  to  market,  both 
of  foreign  stocks,  especially  Turks  and  Egyptian,  and  of 
English  railway  shares.  Some  disappointment  was  also 
caused  in  the  juiddle  of  the  week  by  the  announcement  of 
the  Lancashire  and  Yorkshire  dividend  of  8  per  cent.,  instead 
of  8i,  as  expected,  and  many  sales  were  in  consequence 
pressed.  To-day  there  has  been  a  very  strong  reaction  against 
the  low  prices  which  ruled  on  Thursday,  numerous  buyers 
having  come  in,  and  large  continental  orders  to  purchase 
having  been  received.  The  effect  of  the  latter  movement  has 
been  at  once  felt  in  the  continental  exchanges,  which  have 
again  risen,  notwithstanding  a  strong  demand  for  bullion  on 
continental  account.  The  low  prices  have  at  least  assisted  to 
bring  foreign  money  here,  though  the  advancing  rates  for 
money  are  no  doubt  a  chief  cause  of  that  movement  which  is 
already  perceptible. 

English  Goveenment  Secueities. — There  was  consider- 
able depression  in  Consols  in  the  middle  of  the  week  in 
sympathy  with  the  general  dulness.  It  is  the  custom  of 
speculators  for  the  rise  in  other  departments  to  be  bears  of 
Consols  as  a  kind  of  insurance  against  a  general  cause  depre- 
cating all  securities,  and  the  threatening  aspect  of  the  stock 
markets  at  the  beginning  of  the  week  produced  many  bear 
sales.  To-day,  with  the  passing  away  of  the  general  depres- 
sion, there  has  been  a  strong  reaction,  and  the  closing  price  in 
Consols  is  921  i  for  the  Ist  of  March,  or  about  ^  less  than 
last  Friday. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 


Money, 
Lowest.       Highest, 

Saturday  92*. 

Monday 92i    . 

Tuesday 92f    .. 

Wednesday  021    •• 

Thursday  9i;i  . 

Friday    92      . 


92i 

92i 
92* 

92,', 


CONSOLS. 

Account. 
Lowest       Highest, 
92*     92i 

921  m 

92i     92i 

92t     92i 


Exchequer  Bills. 
March  and  June 
..   4s  to    9s  pm 
,.    4s  to    8s  pm 
.    38  to    88  pm 
..    Ss  to    88  pm 


Bill  924    3s  to    88  pm 

;      92°   92i«  48  to    9s  pm 

March.  .  , 

for  the  week,  taking  the 


The   following  are   the  changes 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices        Cleslng  Price* 
last  Friday.  '"'.''''V 

CoMoU  for  money ~..    »24  J  o,l''i" 

Ditto  March - ■■■  .  ",j  J 

gf-st''' :•••:::::::::::::::::::::  ml  ":"•■"  ^^ 

»nk  Block, last di'Tidindii%..„ »*»  **  " ''*"' 


Inc.  or 
Dec 


:  \ 
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Closing  Prices      Inc. 
or  Dec. 
-     1 


Closing  Prices        Closing  Prices       Inc. 
last  Friday  this  day.  or  Dec 

IndiaStock,  l(H%,red.  at  200  Apl.30,1874      shut         shut         

Do  6%,  red.  at  par,  July  5,  1880  110}  Hi    110}  lU    

EiCHEQiTER  Bills  2s  to  7s  prem. 

Colonial  Govebitment  Secueities. — The  following 
shows  the  principal  changes  in  the  quotations  for  the  week  :^ 

Closing  Prices         Closing  Pr' 

last  Friday.  this  day. 

Canada  6  % 108  i         106J  7i 

Ditto  6  % 102}  3i      lOlJ  2i  -     1 

New  Zealand  5  %  Con«olidated  Bonda 102}  3ixd 102  3  -      i 

New  South  Wales  6  %  Bonds,  1888  to  1896    lOli  J        104  i  -       } 

Nova  Fcotia  6  %  Bonds,  1876 1024  3i      102i  3i  

Queensland  GoTemmcnt  6  %  Bonds,  1884-5    110  11        110  11  

Victoria  8% 114  i  114  i  

Ditto  New  6  %    104}  6i      104}  SJ  

FoKEiGN  GoTEENMENT  Seciteities. — As  we  have  stated, 
this  market  has  been  dull  and  depressed,  the  great  depres- 
sion in  English  railways  producing  a  bad  tone  in  every 
other  department.  The  particular  cause  we  have  already 
referred  to — viz.,  the  death  of  a  large  outside  speculator,  whose 
accounts  had  to  be  closed — also  affected  this  market,  particu- 
larly Turkish  and  Egyptian  stocks.  To-day  however  the 
various  causes  of  depression  appear  to  have  been  spent,  at 
least  for  the  present,  and  there  has  been  a  good  deal  of  very 
active  buying,  partly  to  close  bear  accounts,  and  partly  on 
account  of  investors,  whom  the  low  prices  have  tempted — 
many  of  the  orders,  it  is  understood,  being  on  continental 
account.  All  through  the  depression  of  the  week  the  under- 
current of  steady  investment  has  been  very  strong.  As  will 
be  seen  from  our  usual  comparative  table,  there  is  generally  no 
material  fall  from  last  week  in  the  quotations. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 

Closing  Prices  Closing  Prices        Inc. 


last  Friday. 

Argentine  6  % „ 95  6 

Ditto  1871 94i  5 

Brazilian  5  %  1885 „ 97  i 

Ditto  4i  %,  1863 86  8 

Ditto  6  %,  1871  »4}  61 

Bneaos  Ayres  8  % 96  8 

Ditto  8  %,  1870  96  7 

Chilian  4i  %    84  8 

Danubian  Principalities  7  %  89  91 

Ditto  8  % 92  4 

Egyptian  7%,  1882   94  8 

Ditto  7  %,  1864   98  100 

Ditto  7  %,  1888  (RaUwavs) 102  4 

Ditto  7  %,  1866  (Pasaa  Loan) 87  88 

Ditto  9%,  1887  103  4 

Ditto  7%,  1868  „...  84}  6 

French  National  Difencc  loan  8  %,  1870...  98i  } 


this  day. 
96  6 
94i  } 
87  i 
86  8 
924  3  Hi 

96  8 
984  94 
84  8 
89  91 
92  4 
94  8 

97  8 

101  3 
86  8 

102  4 
834  } 
981  I 


-     i 

+  "i 

+     24 


Ditto  6%,  1871  8^  A  p™ »i  *  pm      + 

Hungarian    „...„ 4  J  pm      i  dis  }  pm— 


Italian  5%,  1861 88}  i 

Ditto  6  %  SUta  Domain 93  5 

Ditto  6  %  Tobacco  Bonds 92  4 

Japanese  9  %,  1870   Ul  13 

Meiioan  3  %   14}  15 

North  German  Confederation  5  %,l8t  iss.  1014  2 

Paraguay  7  %,  1871  3}  {  pm 

Peruvian  £%,  1886 97  4 

Ditto  6  %,  1870  79}  I 

Fortupuese  3  %  Bonds,  1889  38  4 

Russian  6  %,  1822  91  2 

Ditto  3%,  1859   _ 69  60 

Ditto  6  %   1862  _ 924  34 

Ditto  5  %,  1864   964  64 

Ditto  6%,  1870   93  4 

Ditto  6  %,  1871  914  2 

Ditto,  Anglo-Dutch,  5  %,  1886  954  64 

Ditto  6  %,  Oiel-Vitcbsk  Bondi 91  4 

Ditto  4  %,  Nicolai  Railway  Bonds 75  } 

Ditto6%,  Moscow-Jaroslaw 914 

Ditto  6  %,  Cbarkof-Azof  Bonds... 924  34 

Spanish  3% 31}  2 

Ditto  6  %,  1870  „ 82  3 

Ditto  3  %,  1871,  Scrip  31}  } 

Tnrtllsh  6  %,  1854 86  8 

Ditto  6  %,  1868   88  9 

Ditto  8  %,  1882   69  70 

Ditto  6%,  1866  SlyV  i 

Ditto  6  %,  1866   86J  } 

Ditto6%,1889   60  4 

Ditto  6%,  1871   73i  i 

Uruguay  8%,  1871    1}  3}  pm  , 
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English  Eailwatb. — The  depression  in  this  department, 
as  we  have  stated,  has  been  very  severe.  The  account, 
though  it  had  been  considerably  reduced  from  ths  previous 
Battlement,  proved  to  be  a  very  heavy  one,  and  a  good  deal  of 
stock  being  pressed  for  sale — partly  to  escaoe  the  heavy 
contangoes,  and  partly,  it  is  stated,  in  order  to  close 
the  accounts  of  a  large  speculator  who  had  died — the 
markets  all  through  the  settlement  were  unusually  weak. 
To  assist  the  depression,  the  announcement  of  the 
Lancashire  and  Yorkshire  dividend  on  Wednesday,  being 
8  instead  of  8^  per  cent.,  was  interpreted  very  unfavour- 
ably. There  was  an  immediate  fall  of  between  3  and  4  per 
cent,  in  this  stock,  making  a  7  per  cent,  fall  from  the  highest 
point,  and  the  fall  brought  with  it  a  corresponding  depression 
in  the  heavy  lines — North-Western,  Midland,  Great  Northern, 
and  Berwick.  In  the  lower-priced  lines  ^s  heavy  fall  had 
also  taken  place.  On  Thursday,  the  first  day  after  the 
account,    there     was     additional    depression,     the     markets 


this  day. 
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closing  at  the  worst  point  of  the  day,  but  from 
this  point  there  has  been  an  improvement.  Business 
commenced  to-day  with  the  execution  of  large  buying  orders, 
the  markets  becoming  at  once  very  firm,  and  the  im- 
proved tone  being  aided  by  the  announcement  of  a  10  per 
cent,  dividend  on  North-Eastern  Consols,  which  is  quite  equal 
to  the  general  expectation.  This  improved  tone  has  con- 
tinued throughout  the  day,  and  the  market  is  now  fairly 
steady,  though  in  the  result  there  is  rather  a  lower  level  of 
prices  than  was  the  case  a  week  ago,  when  there  bad  been  a 
partial  rally.  Late  this  afternoon  the  Great  Northern  divi- 
dend was  announced  at  the  rate  of  8^  per  cent,  per  annum, 
making  the  dividend  on  the  A  stock  at  the  rate  of  llj  per 
cent,  per  annum.  As  this  was  not  quite  so  good  as  had  been 
expected,  Great  Northern,  though  steady,  have  not  advanced 
so  much  as  the  other  leading  lines. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices 

Closing  Prices         Closing  Prices 
last  Friday. 

Caledonian  120|  } 

Great  Eastern 61  I 

Great  Northern  1424  34 

DittA 169  70 

Great  Western 114} 

Laaca^hire  and  Yorkshire   1614  2 

1.0/idon  and  Brighton 774  4 

London,  Chatham,  and  Dover , 28  } 

Ditto  Arbitration  Preference  66}  7 

London  and  Noith-Western    158  4 

Londor  vtd  South-Western 115  18 

Mrtncheter,  Sheffield,  and  Lincolnshire  ,..  774} 

Metropolitan    „ 71|  i 

Ditto  D  strict  32}  3} 

Ditto  ditto  Preference 85  7 

Midland „ 147}  } 

North  Brilish  604  1 

Nnrth-Eastem— Consols  183  4 

South-Eastern 103  4 

Ditto  Preferred  123  4 

Ditto  Deferred 81}  } 

The  quotations  for  the  leading  debenture  stocus  compare 
as  follows  with  last  week  : — 

Closlnc  Prices        Closing  Prices       Inc. 
last  Friday.  this  day.  or  Dec. 

Great  Eastern  A  6  %    112  14  114  16  +2 

Ditto  1867  Redeea  able 11114  114  16  +     2 

Great  Western  6  %    115  17  115  17  

London  and  Brighton  44  % 104  6  106  7  +1 

London,  Chat.,  k  Dover  Arbitration  44  %     101  3  101  3  

Metropolitan  District  «  %    123  6  123  6 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Jan.  27  to  733, 241/, 
being  an  increase  of  57,875Z  on  the  corresponding  week  of 
last  year.  The  principal  increases  are — North-Eastern,  9,282/  ; 
North-Western,  d,020t;  Caledonian,  6,133/ ;  Midland,  7,241/ ; 
Lancashire  and  Yorkshire,  3,847/;  Great  Western,  3,059/; 
and  Great  Northern,  2,749/.  Metropolitan  has  again  declined 
106/.  The  following  shows  the  details  of  the  increase  or  decrease 
in  each  case  for  the  week  and  for  the  whole  period : — 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receiptsof 
Week's  Receipts.  Half-year  to  date. 
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Inc.  or  Dec. 
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on 

Corresponding 

Correspndg. 

Amoont. 

week  in  71. 

Amount. 

per.  in  71. 

£ 

£ 

£ 

£ 

Bristol  and  Exeter  

7,140 

-1- 

488  ... 

28,141 

+     1,729 

Great  Eastern  

37,(>51 
43,849 
53,680 

+ 
-1- 
+ 

1,657  ... 
2,749  ... 
3,847  ... 

143,303 
172,564 

213,457 

+     9,822 

Great  Northern    

+   10,948 

Lancashire  &  Yorkshire 

+   14,969 

London,  Chat.,  &  Dover 

11,674 

-1- 

2,095  ... 

46,932 

+     8,695 

London  &  Nrth.-Western 

134,112 

+ 

9,020  ... 

523,060 

+  35,896 

London  ASouth-Westem 

24,467 

-f 

1,018  ... 

98,699 

-1-     8,632 

London  and  Brighton ... 

20,239 

+ 

1,959  ... 

88,273 

-r   11,673 

Man.,  Shef.,  &  Lnoolnsh. 

23,838 

+ 

2,423  ... 

93,086 

+  11,074 

Metropolitan    

7,917 

106  ... 

32,153 

-     1,783 

Metropolitan  District  ... 

3,450 

+ 

1,561  ... 

13,579 

+     5,679 

Midland    

82,556 
92,203 
23,349 

+ 
-i- 
+ 

7,241  ... 
9,282  ... 
2,074  ... 

315,136 

340,921 

96,752 

+  28,253 

North-Eastern 

+  33,483 

South-Eastem 

+     7,666 

'Caledonian 

40,832 

-t- 

6,133  ... 

1,161,751 

+  94,409 

♦Glasgow  &  Sth.-WeBtrn. 

13,135 

+ 

668  ... 

365,336 

4-  25,895 

*Great  Western    

81,683 
31,466 

+ 

-1- 

3,059  ... 
2,601  ... 

2,281,116 
885,845 

-h  135,799 

•North  BritiSi-. 

+  76^750 

Inc. 


733,241     H-57,769 

*  In  these  cases  the  aggregate  is  calculated  from  the  1st  of  August. 

FoEEiGN  AND  CoLONiAL  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Pricea 
Foreign.  Inst  Friday. 

Antwerp  and  Rotterdam  ., 18^  ^ 

Bahia  and  8an  Francisco., 21^  i 

Be  gian  Eastern  Junction    2|  3 

Dutch-Rhenish 264  | 

Ditto  New 3  i  pm 

Orpat  Luxembourg 17i  f 

Ditto  6  %  Obligations  - St  J 

Limberg-Czemowitz , 14|  ^ 


this  day. 

or  De 

19  i 
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21  i 

~      J 
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2oi  i 
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.    3      pm 
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Closing  I'rices 
last  Fri  lay. 

Lombardo-Venetian  18i|  19^^  . 

Dllto  3  %  Obligations  ^ii  H 

Namur  and  (lege  puaranteeU  1-lf  pr.  anm.  10  i 

Ditto  guaranteed  «  %  Praforeuce  23  i 

Sambre  and  Meuia.. 8^  9 

San  Paulo 23J  i 

Varna 4|  4 

Ditto  3  %  Oblieatlons  41  6J 

British  Possessions. 

Eaat  Indian 103  i 

Grand  Trunli  of  Canada  22|  J 

Great  Indian  Peninsula 106i  7 

Great  Western  of  Canada 23|  i 

Madras  6% 10-li  5 


Closing  Prices 
thlH  day. 

:::::  IfV' 

10  i 

23  4 

8f  i 

23i  } 

41  t 

H  6J 
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AiiEEiCAN  Secueities. — The  market  for  United  States 
Government  bonds  has  participated  in  the  general  dulness, 
and  the  Funded  loan  has  given  way  |.  American  railways 
have  been  particularly  flat,  Erie  shares  showing,  at  one  time, 
a  reduction  of  3  dollars. 

Closing  Prices 
last  Friday. 

United  States  6  %  5/20  Bonds,  excbng.  m  92i  { 

Ditto  1866  Issue 931  I 

Ditto  1867  Is  ue 933  4 

Ditto  6  %  lU'M  Bonds,  exchange  4/6    ...  91i  24 

Ditto  5  %  Funded  Loan    90}  i 

Atlantic  and  G:eat  Western  Consol.  Bonds  374  84 

Erie  Shares  3l|  4 

minois  Central  Shares 109  10 

Massachusscts  6  %  Sterling  Bon'ls,  liKW...  974  84 

Panama  General  Mortgage  7%  Bonds,  1897  814 

Pennsylvania  Gen.  Mort.  6  %  Bonds,  1910  97  8 

Tirginia  6  %  Bonds  47  9 

Joint  Stock  Banks. — The  quotations  in  this  department 
have  been  fairly  maintained,  the  tendency  having  been  somewhat 
favourable.  National  Provincial  shares  has  risen  3  ;  British 
Columbia  and  Egypt  1  ;  Merchant  and  Chartered  Mercantile 
of  India  ^.  Metropolitan  have  receded  2  ;  Union  of  Australia, 
Union  of  London,  and  London  and  Eiver  Plate  1  ;  Agra  J. 

Telegraphs. — The  telegraph  share  market  has  ruled  flat, 
though  a  decided  recovery  took  place  yesterday  and  to-day. 
Submarine  shares  are  5  ;  Anglo-Mediterranean,  1 ;  West 
Indian,  i ;  Falmouth  and  Gibraltar,  ^ ;  and  most  of  the 
other  submarine  lines,  ^  ;  Marseilles  and  Algiers,  and  French 
Cables  are  ^  better ;  Construction  shares  have  been  flat ; 
Hooper's  have  given  way  ^  ;  India-Eubber  and  Telegraph  Con- 
struction, ^  each. 

Mikes. — The  principal  changes  in  British  mines  have 
been  a  fail  of  10  in  Devon  Great  Consols,  and  5  in  Great 
Laxey.  East  Bassett  are  6,  and  South  Wheal  Frances  5, 
higher.  In  the  foreign  market,  St  John  del  Bey  and 
Eberhardts  have  given  way  1  ;  while  Don  Pedro  have  re- 
covered ^. 

Miscellaneous. — The  change  in  this  department  has  not 
been  extreme,  but  the  tone  has  not  been  unfavourable. 
Crystal  Palace,  Native  Guano,  and  Rhymney  Iron  have  risen 
1  ;  Ceylon  and  Hudson's  Bay,  | ;  while  Madras  Irrigation, 
Nantyglo  Ironworks,  and  Foreign  Government  Trust  have 
given  way  1  ;  and  Van  Diemen's  Land,  ^, 

Among  the  securities  most  largely  dealt  in  lately  in  this 
department,  and  which  have  advanced  most,  are  the  shares  of 
the  General  Credit  and  Discount  Company,  a  rise  which  is 
explained  by  the  very  satisfactory  report  which  has  just  been 
published.  The  dividend  is  7  per  cent,  for  the  year,  as 
against  5  per  cent,  for  the  previous  year,  tbe  dividends  till 
now  having  been  kept  down  for  the  purpose  of  adding  largely 
to  the  reserve,  and  the  shareholders  now  reaping  the  re- 
ward. The  policy  of  building  up  a  reserve  is  however 
still  persevered  in,  and  the  amount  added  last  year  was 
40,000/,  or  about  a  fourth  of  the  profit  earned.  The  deposits 
amount  to  7,342,585/,  an  increase  of  2,734,147/,  or  more  than 
50  per  cent,  in  one  year. 

The  following  is  taken  from  the  circular  of  Messrs  Pixley, 
Abell,  Langley,  and  Blake,  on  the  transactions  in  bullion  daring 
the  week:  — 

Gold. — An  active  domand  for  gold  during  the  week  has  absorbed  all 
arrivals,  and  sovoroigus  to  the  value  of  362,0001  hav  also  been  taken 
from  the  Bank  for  exportation.  Ordor.s  continue  to  be  received,  and  in 
the  absence  of  immediate  supplies  it  is  not  unlikely  that  recourse  will 
be  had  to  the  Bank  of  England.  The  Tasmania  has  brought  27,800/ 
from  the  Wost  Indies,  and  the  Simla  397,450/  from  AustraUa.  The 
Ireland  has  Ukea  10G,000/  to  the  Cape,  and  the  Galatea  63,000/  to  the 
Brazils. 

Silver. — The  market  for  fine  bars  has  been  active  during  the  week,  in 
consequence  of  the  demand  for  India,  and  prices  have  somewhat 
advanced,  being  now  quoted  at  61d  to  Gl^d  per  oz  standard.  We  have 
received  about  43,000/  from  New  York,  and  a  considerable  amount  has 
come  in  during  the  week  from  Germany ;  the  Tasmanian  also  brought 
26,000/  from  the  We»t  Indie*.  The  exports  by  the  P.  and  0.  and  other 
steamers  tiirough  the  Canal  have  been  considerable,  amounting  to  abjnt 
220,000/. 

Mexican  Dollars. — Tho  old  coinage  maintains  its  vahio  in  consequence 
of  its  scarcity,  aadtlta  new  coinage  has  advanced  slightly  in  price,  both 


descriptions  being  taken  for  the  East.  The  Tasmanian  has  brought 
about  48,000/  from  the  West  Indies. 

Exchange  on  India  for  Banks'  drafts  at  00  days'  sight  is  Is  11^  per 
rupee. 

Quotations  for  Bullion. — Gold — Bar  gold,  778  9^d  per  oz  std;  ditto 
refinable,  77s  lid  to  773  lljd  per  02  std,  last  price;  South  America n 
doubloons,  74s  per  oz ;  United  States  gold  coin,  763  3d  to  76s  4d  per  o  z, 
uone  here.  Silver — Bar  silver,  fine,  Ss  Id  to  us  IJd  per  oz  std,  nearest; 
ditto  containing  5  grains  gold,  5s  l§d  per  oz  std,  last  price  ;  Mexioan 
dollars,  new  48  ll^d,  old  5s  Id  per  oz,  last  prices,  nominal ;  Fivo-fraue 
pieces,  43  ll^d  per  oz. 

The  sum  of  5,000/  was  withdrawn  from  the  Bank  of  Eng- 
land to-day,  while  the  Olbershas  taken  out  82,873/  for  Buenos 
Ayres. 

According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
January  24  were:— Gold,  443,159/;  silver,  577,134/.  The 
exports  were  : — Gold,  638,485/ ;  silver,  375,135/. 


COURSE  OF  THE  EXCHANGES. 


Amsteraam '    Sliort. 

Ditto ;  3  Months. 

Rotterdam   

Antwerp  

Brussels 

Hamburg 

Paris Short. 

Ditto i3  Months. 

Marseilles ;        — 

Frankfort-on-the-Maia 

Vienna 

Trieste 

Petersburg  

Copenbagdii 

Berlin    

I^eipslc  

Madrid 

Cadiz 

Barcelona 

Makga 

San  tan;)  ar. 

Genoa   

Milan 

Leghorn   

Venice  

Naples  

Pa'ermo    

Messina. '...,. 

Lisbon  90  Days. 

Oporto  


11  173 
11  19i 
11  19i 
2S  S5 
2S  65 
13  9i 
25  45 
25  85 
25  85 
118f 
11  724 
11  72i 
32i 
9  IS 
6  23} 
6  23i 
48 
481 
48i 
48t 
48i 
27  65 
27  65 

27  as 

27  66 
27  65 
27  65 
27  65 
621 
62i 


11  ISi 

12  0 

12  0 
26  65 
25  65 

13  10 

25  67i 

26  95 
25  95 

119^ 
11  80 
11  80 
32i 
9  20 
6  24} 
6  24i 
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4Si 
48i 
4S| 
43i 

27  70 
27  70 
27  70 
27  70 
27  70 
27  70 
27  70 
62} 
62i 
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25  85 
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11  65 

11  65 
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11  181 

12  01 

12  01 

26  66 
25  66 

13  10 
25  60 
25  95 
25  95 

I19f 

11  771 

11  771 

32} 
9  20 
6  24} 
6  241 

481 

48i 

48i 

48J 

481 

27  76 
27  76 
27  76 
27  75 
27  75 
27  76 
27  76 
52i 
62i 


FOREIGN  RATES   OP  EXCHANGE   ON   LONDON. 


Latest 
Dates. 

Paris Feb.     2 

Antwerp  

Amsterdam 

Frankfort 

Hamburg 


Herlin  — 

Vienna — 

New  York  — 

Rio  de  Janeiro  Jan. 

lialtia  — 

Pernambuco   — 

Buenos  Ayres Dec. 

ijombay  Jan. 

Oalcmta  — 

Hong  Kong — 

Shanghai — 


1 

1 

1 

1 

1 

1 

1 

1 

12 

7 

9 

30 

19 

19 

24 

24 


Rates  of  Exchange  on 

London. 

26.47  62 

25.42 

11.30 

13.6 
13.61  } 

6.20} 
113.901 

109 

24}d 
24}d  S5d 

26Jd 
61id 
28  OJd 
28  01s  O^d 
4s  5d 
6s  Id 


3  months'  date. 

.  60  days'  sight. 
,  90         — 

6  montba'  ligbb 


NEW  COMPANIES    REGISTERED   THIS    WEEK    UNDER    THE 


COMPANIES'  ACT,  1667. 


Bremer  Mining 

Bristol  and    West   of :  England   Co^)peratiTa    Land, 

Building,  and  Investment  

Ea!<t  Anglian  Girls'  Coll  ge  

Erewash  Valley  Iron  

Exchange  Drapery 

General  Mortgage  and  Securities  Insurance 

Industrial  Lace  Manufacturing.. 

Kendal  Woollen  Mills 

Madrid  Markets 

Mowbray  Iron  Ore  ...^ 

PublisUing 

Thistle  Newspaper   

Tramway  Car  and  Works  

'Waterloo  and  Woojlesford  Coal 


Capital 

£ 
60,000    , 


Amount 
of  Share. 
£ 
..      10 


60,000  6 

2,000  10 

20,000  100 

45,000  10 


250,000 
10,000 
43,000 

200,000 
20,000 
10,000 
2W) 
60,000 
40,000 


6 
10 
6 

20 
20 
6 
I 
10 
10 


SETTLEMENTS. 
Ticket  Days— February  14th  and  28th. 
Accoimt  Days — February  15th  and  29th. 


In  consequence  of  an  alteration  having  taken  place  in  the  day  of 
sailing  from  Marseilles  of  the  French  steamers  which  run  weekly  to 
Alexandria,  a  mail  for  Alexandria  will,  in  future,  be  made  up  in  London 
on  the  morning  of  every  Tuesday,  for  conveyance  by  these  steamers ; 
and  a  supplementary  mail  will  also  bo  made  up  on  the  evening  of  that 
day,  on  tho  chance  of  its  reaching  Marseilles  in  time.  Corro.'ipondenoe 
intended  to  be  sent  by  this  route  must  be  specially  addressed  "By  French 
Packet,"  and  will  be  liable  to  the  samo  rates  of  postage  as  by  British 
packet,  via  Briudis'. 

The  next  mails  for  Austria  will  be  despatehed  from  London  as  fol- 
lows : — Via  SouthampJon,  on  tho  morning  of  Thursday,  Fob.  16 ;  via 
Brindisi,  on  tho  evening  of  Friday,  Feb.  23. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


DlTidends  Dae. 


Jan.  6  July  5  . 

April  6  Oct.  6. 
April  6  Oct.  6. 
Jan.  5  July  6  ., 
Jan.  S  July  5  ., 
Jan.  6  July  6  .. 
Jan.  5  July  5  .. 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  Sept.  11 
June  11  Dec.  11 

Jan.  6  July  5  ... 
Jan.  6  July  5 ,. 
April  6  Oct  6., 


BXITISH  FtlHDS, 


Feb.  28 
May  31 
June  1 
June  1 
Jnne  1 
Feb.  16 
Mar.  31 
Mar.  31 


Aug.  31. 
Nov.  50. 
Dec.  1... 
Dec.  1... 
Dec.  1... 
Aug  16. 
Sept.  30 
Sept.  30 


AprU6  Oct.  5.. 
April  1  Oct.  1... 

April  1  Oct  1... 
June  1  Dec.  1 ... 
Jan.  6  July  6  ... 
April  6  Oct.  6...| 
JanAprJly.Octi 


3  per  Cent.  Consols 

Do  for  Account,  Mar.  1 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  2J     —     Jan.  1894 

Do  5       —     Jan.  1873 

Annuities  Jan.  1880 

Do Apr.  1886 

Do(RedSeaTcL)  Aug.  1908 

Exchequer  Bills,  1,0001, 2i  %.. 
Do  lOOi,  200;,  and  600!  .... 
Indiak  Govt.  Securities. 

India  Stock,  lOi  %  Apr.  1874 

Do  6%  July,1880 

Do  4  %  Oct   1888 

Do  Enfaced  Paper,  4  "A 

Do  do  6% Jan.  1872 

Du  au  01  %  May.  1879 

Do  do  6  %  Rupee  Dbn..l872 

Do  do  6  %  do         1877 

Do  do  6  %  do 

Do  Deben.  6  %  ..  Aug.  1873 

Do  Bond»,  4  %  1,000;...., 

Dodo4%,underl,000J 

MlSCELLANEOCS. 

Bk  ofEnglnd  SK,4i  %  last  J  yr 

Canadian  4  %  Bonds,  red.  by 
Dominion  of  Canada  in  1903 

Corptn  of  Lon.  Bds,  1877,  4J  % 
Do  do  1879,4}% 

Do  do  1882, 4i  % 

Do  do  1881, 4J  % 

Metrop.Brd  of  Wrks,  aj  %  Stk. 


Closing 
Prices. 


92}  92} 
92|  92i 
92i  92| 
92J  92f 


2s  7s  p 
2s  7s  p 


206 
111 
1065 
96i 


102} 
26s  27?p 


lOlJ  2J 

102  3 

103  4 
100   1 

97i  98 


FOREIGN  STOCKS,  BONDS,  &0. 


Dividends 
Due. 


Jan.  July 
Mar.  Sept. 
June  Dec. 
June  Dec. 
April  Oct 
.Tone  Dec. 
juri  Oct 
Mar.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Oct. 

Mar.  Sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    July 

Apru'oct 

May  Nov. 

Mar.  Sept 
Mar.  Sept 
June  Dec. 

Jan.   July 

May   Nov. 

Mar.  Sept 
Jan.    July 


Mar.  Sept. 
Mar.  Sept 
Mar.  Sept 
April  Oct 


Jan,  Jnly 
Jan.  July 
April  Oct 


Feb,  Aug. 
April  Oct 
Jan.    July 


^ae 


1"/ 
I'V 
1 


2 
1*1 

n'oe 

n'ne 
1 

31 


Next 
Draw- 
ing. 


June. 
Ag.71 
June. 
June. 

June. 
June. 
July. 
Feb73 
June. 

June. 
Jly  71 

Mar. 
•Mar. 

Apr. 
•Jan. 

May. 

Apr. 
Apr. 

Mar. 
Mar. 


July. 

May. 

•Jan. 
•Dec 


July. 

Feb. 

Apr. 
"Jan. 


not  applied 
3  Mar. 
3     •Dec. 


April  Oct 
Jan.  July 
Jan.    July 

April  Oct 
Feb.  Aug. 
Feb.  Aug. 
Jan,  1887 
Jan.,  1867 
April  Oc'. 
Jan,  July 
Feb.  Aug. 
June  Dec 
June  Dec. 
June  Dec 


May  Nov. 


n  ne 
n'ne 
nne 

1 

6 


■Dec. 
'Dec. 


"Jan. 
1873 


■Jan. 

Feb. 


Name. 


Argentine,  1888...  6  % 
DoPublicWorks  6  % 

Brazilian,  1862  ...  4i% 

Do  1868  4i% 

Do  1869    5  % 

Do  1860    4i% 

Do  1883    44% 

Do  1866    6  % 

Do  re7i 6  % 

Bueno^  Ayres 6  % 

Do  lOOi   

Do 3  % 

Do  1870  6  % 

Do  100/    

Chilian,  1842 3  % 

Do  1868    4i% 

Do  1868    7  % 

Do  1887    6  % 

Do  1870    6  % 

Do  100(    6  % 

Colombian 6  % 

Costa  Rica,  Scrip  6  % 
Do  45/  paid 

Danish,  1826  3  % 

Do  '60  and  '61...  4  % 
Do  1863   4  % 

Do  loo; 

Do  1864  6  % 

n-  (Gov.  Deb.)  e  o- 

^''  {  1871  77...)  *  ^ 

Danubian.  1864  ...  7  % 

Do  1867 8  % 

Ecuador.NewCon.  1  % 
T^„  fPrvsional.) 
''<'iLn.:Wmtr 
Egyptian,  1862  ...  7  % 

Do  600( 

Do  loo; 

Do  1864    7  % 

Do600( 

Do  lOOf. 

Do  1868    7  % 

J,    jGov.  Ball.)  .  „, 
"°  \  Dcbntresf  '  * 
French  Nat.Defen.  6  % 
Greek,  1824-25,  ex 

Coupons  5 

Do  Coupons   ... 

Guatemala  .„ 6  % 

Do  1869   6  % 

Honduras  Govmt 
Railway  LoanJO  % 

D06OW 

Do  lOOi. ,. 

Do  1867  S  % 

Do  1870  10  % 

Italian,  Maremm. 

Railway 6  % 

Do  1866  6  % 

Japan  9  % 

Liberian 7  % 

Mexican  3  % 

Do  1884  3  % 

Do  Ang.-French  6  % 
Montevidn.Elurpn.  6  % 
vioorisb.  Imperial  6  % 

New  Granada 

Do 3  % 

DoDelened  ... 
Do  Land  Wnts. 
(Hectares)  ... 
N.GermanConfed.  6  % 

Paraguay    8  % 

Do  60/  paid 


Closing 
Prices. 


96  96 
94t  96 


85  87 

86  88 
961  974 
924  934 


07  99 
98  100 


85 
104 
101 


76  77 
444  464 


91 
94 


93 

95 

94 

98 

95 

97 

97 

99 

97 

99 

97 

99 

83i  63} 

101  103 

984  99 

12 

13 

3 

4 

65 

60 

77 

79 

77 

79 

80  82 

77  78 

63  66 
92  95 

i07  109 

i'i4 16 

7   8 


98  100 

19}  204 

36  37 

94  10 


83}  83} 
534  63} 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Due. 


JaiL  July 
Jan.  Ju'*y 
Jan.  July 
Jan.  Jul) 
Mar.  Sept. 
Jan.  July 
.June  Dec. 
May  Nov. 
May  Nov. 

April  Oct 

April  Oct 
April  Oct 
April  Oct 
May  Nov. 
Feb.  Aug. 
Mar.  Sert 
Jan.   July 

.June  Dec. 
June  Dec. 


3-2 


Next 
Draw- 
ing. 


Name. 


Jan, 


July. 
June  Dec. 


uly.  Peruvian,  1866  ...  6  % 

Do  1870  6  % 

Portuguese,  '53-67  3  % 

Do  1869  3  % 

not  applied  Russian,1822,£stl  6  % 

"     '"  Do  1850  44% 

Do  1860   44% 

Do  1859  3  % 

Do  1862   6  % 

i'<'ri8i;°roSi}«% 

Do  do,  84/  15a...  6  % 
Do  do,  1866, 100/  6  % 
Do  do,  84/  16s...  6  % 
Do  (Niels.  Kail.)  4  % 

Do  1870   6  % 

Do  1871    5  % 

San  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanish    3  % 


Closing 
Frees. 


0.16 


'Nov. 
■Mar. 


•Jan. 

Jan. 
•July 
•July 
•Aug 

Feb. 
Mr.'73 


0.45 


June. 
Apr. 


April  Oct 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jan.  July 

Jan.  July 

Feb.  Aug. 
April  Oct 

April  Oct. 
Feb.    Aug. 

Coup.  1866 

Coup.  1865  not  applied 
Coup.  1865  not  applied 
Coup.1867  not  applied 


Jan.  .Tuly 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept 
Quarterly. 
Jan.    July 


2.4i 


24 


Apr. 

•July 
•Dec. 

May. 

May. 

May. 
'May 
Mar. 

Jly''72 
May. 


\  Mortgage  f 

Swedish  Proviicial 
Mortgage  Loan  4  % 
DoGvcrnmntl86414% 
Do  do,  1868 5  % 

Turkish,  1864 6  % 

Do  1858  6  % 

Do  106/ 

Do  1862  6  % 

Do  100/. 

Do  1863  6  % 

Do  1865   6  % 

Ho  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869  6  % 

Do  lOOi. 

Do  1871    6  % 

Uruguay,  Con.Scp.  8  % 
Do  do  45/  paid... 

Venezuela   3  % 

Do 14% 

Do  1862    6  % 

Do  1864    8  % 

Note.— Dividends  on  the  before-mentioned 
payable  in  London. 

Belgian,  ex  25f  ...  24% 
Do  do  44% 

Dutch  Ceit,exl2g  24% 
Do  do  4  % 

French  rentes,x26f  44% 
Do  do  3  % 

Italian,  ei  25f   ...  6  % 


98 

97 

78 

784 

38 

384 

38 

384 

93 

96 

91 

93 

69 

60 

92 

94 

964  964 

954  964 

744  764 
99}  914 
91}  924 
65    57 
57     69 
73     75 
314  32 

81     83 


101  3 
87  89 
874  684 


69  71 

61  63 

60  604 

634  644 

101  3 

59  594 

714  724 

71  73 


itocks 


67} 
904 

654  66 

68    664 


*  The  drawings  are  yearly  in  the  case  of  stoclu  to 
which  asteiisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
100000 


2123264 
1126062 


200000 


234000 
260000 
100000 


200000 
300000 
150000 
400000 
125000 
166600 
lOOOOS 
166000 
1135800 


Dividends 
Due. 


Jan  &  July 
Apl  A  Oct 
.Jan  &  Julv 
Feb  &  Aug 
Mar  .V  Sept 
Jan  &  July 
Jan  &  July 
Apl  &  Oct 
Jne  A  Dec 
Apl  4  Ott 
Apl  &  Oct 
Jan  <fe  July 
Apl  &  Oct 
May  &  Nov 
May  A  Nov 
360000  May  &  Nov 


Jan  &  July 
Jan  &  July 
May  <fe  Nov 
Feb  &  Aug 
May&Nov 
Apl  &  Oct 
May&Nov 
Ian  &  July 
Jan  &  July 
4249800  Jan  <£  July 
550000  Jan*  July 


British  Columbi8,1872 
Do  1894 

anada,  1877-84  

Do  

Do 
Do 
Do 
Do 


1000000  Jan  ft  July 

93100  Jan  4  July 
493600  Jan  &  July 
5C09000,<Juarteriy' 
204000,  Mar  ft  Sept 
332000:Jne  6,  Dec 

31600lApl  &  Oct 

!  Jan  .fe  July 

Jan  &  July 
Jan  &  July 
Jan  &  July 
Jan  &  July 
Jan  A  July 
Jan  A  July 
Jan  &  July 
J  an  it  July 
.)an  &  July 
jHr.&  July 
Jan  &  July 
Apl  A,  Oct 
Jan  A  July 


260000 
225000 
1850200 
1377460 
309800 
299500 
410200 
778600' 
102600! 
6OOOOO; 
333(KX)1 
850000; 
7000000 
21070001 


In-crbd.  Slk. 

Dmn.ot,1903 

Cape  of  G.Hope,  1873 

Do        1890-1900 

Do        1880-90... 

Do        1891  

Do        1900  

Ceylon,  1878 

Do.     1872 

Do.     1882  ft  1883... 

Mauritius,  1873 

Do  1878 

Do  1882. 

Do  1895-96  ... 

Meibrne.Corp.1867-76 

Natal  

Do    

New  Brunswick   

News.  Wales,  1871-78 
Do  do  1888-1900 
Do  red.  by  annual 
draw,  f  m  '67  to  '75 
U  i2  %  an.  drw.) 
"°  (fm '72  to '98/ 
New  Zealand,  1891 ... 

Do  

Do  Coiisol. 

Do  1891  ... 

Do  1891  ... 

^    J  Pro.  of  Auc.> 

"     (ser.l&2,189«/ 

Nova  Scotia,  1875 

Do         1886 

Queensland,  1882-5... 
Do         1891-6... 
S.  Australian,  1872-80 
IJO  1881-90 

Do        1891-1900 
Do  1901-18 

Tasmauian,  1896  . 

Do  red.  1893  to  1901 

Victoria  

Do      1891 

Do       1883-6 

Do       1894 


Closing 
Prices. 


106 
1014 
05 
101 
100 
102 
102 
112 
110 
110 
1044 
108 
100 
113 
101 
107 
110 
114 

li'i 
no 

106 
101 

1034 


6%  100 
6%  102 

e%iiio 

6% '101 
5%  102 
6%  113 

6%;112 

6%    ... 

6%ll02 
108 


6% 


1094 
"11 

108 
110 
113 
110 
110 

lis 

U34 

:o44 


J07 

1021 

106 

102 

102 

104 

104 

114 

112 

112 

1064 

110 

102 

115 

103 

109 

112 

116 

113 
112 
108 
102 
1041 

102 

103 

112 
102 
103 
116 
114 


103 
109 
1104 
112 

116 
112 

lis 

HI 
111 

116 

1144 

1064 


*  January,  April,  Jaly,  October. 


AMERICAN  STOCKS. 


Name. 


United  States  .. 
Do  5/20  years.. 
Do 
Do 


Dol867,37i,346,360dol,> 
issued  up  to  27  Feb,'69) 

Do 

Do  Funded  Scrip 

Do  10'40 

Louisiana,  Old 

Do       New    ... 
Do       Levee ... 

Do  do 

Do         do 

Massachussets  

Do    

Do   

Do 

Virginia  State  

Do  


.  6% 
.  6% 
.  6% 
6%! 

6%j 

6% 
5%' 
6% 
6% 
6% 
8% 
8% 
6% 
6% 
6% 
6% 
5% 
5% 
6% 


Re- 

Per 

deem- 
able. 

Dollar. 

1881 

4s  6d 

1882 

4s  6d 

1884 

49  ed 

1886 

43  6d 

1887 

... 

1874 

4s  6d 

1881 

4s  6d 

1904 

4s  6d 

4s  6d 

... 

49  61 

4s  6d 

1876 

4s  6d 

4s  6d 

1894 

Sterling 

1900 

Sterling 

1889 

Sterlmg 

1891 

Sterlins 

... 

Sterling 

4s  6d 

Closing 
Prices. 


961  97 
924  »2t 

92}  934 

92}  93 

90  92 
894  89} 
914  91} 


70  75 

57  69 

96  98 

96  93 

96  98 

94  96 

80  66 

47  62 


AAG.  W.  N.  Y.sec.  1  Mcrt  7% 
DoBischofTsheims  Cf'tts. 

Do  2  Mort 7% 

Do  Bischot^sheimsCerts. 
DoPennsylvanialMtrt.  7% 
Do  BischoifsheimsCe.  ts. 

Do  2  Mort 7% 

Do  BischoifsheimsCerts. 
Do  Con.  Mort.  Bonds'..    7% 
Do  Bischoffs'ieimsCeiut. 
Do  Reorganisati-m  Sep.  7% 
Atlantic,  Miss.,  and  Ohio 
Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 6% 

Cen.  Pacific  of  Calfornia..  6% 
Det  &  Mil.  1  Moit.  Bonds  7% 
Do  2  do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tionCom.attchd 
Do     7%  pref.    do„... 
Do     6%  Cnv.  Bonds. 

Do         Mortgage 7% 

Do  do       7% 

Do     3        do       7% 

Illinois  Central,  100  dols  , 

Shares,  all  paid 

Do    6% 

Do  Redemp.  Murt  Bnds  6% 

Do       7% 

Illinois  &  St  Luis  Bridge 

Ist  Mortgage 7% 

Marietta  ft  Cincinnati  Rail. 

Bonds 7% 

Memphis    and    Ohio    1st 

Mortgage  Bonds  7% 

Michigan  Central,  Sinking 

Fund,  Ist  Mort 8% 

Missouri,  Kansas,  &  Texas, 

l^t  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6% 

Dodo  Scrp  6% 

New  York  Central,  lOOdola 

Shares 

Oregon  and  California  .*-  7% 
Panama,  2nd  Mortgage  ...  7% 
Do      General  Mortgage  7% 
Pennsylvna,  50  dols  shares 
Do        1  Mor  gage  ...  8% 
Do        2        do        ...  6% 
Do        General   Mort.  8% 
Philadelphia  ft  Erie,  Istl 
Mort.,  (gua.  by  Penn-  > 
sylvania  Rail.  Co.)  ...J 
Do        with  opt.  to  be 
pd.in  Philadel. 
Philadelphia  and  Readmg 

60  dols  shares    

Do  Gen.  Cons.  Mortga  e  8% 
Union  Pacific  Land  Grant 

1st  Mortgage  Bonds...  7% 
Union  Pacific  Rail,  Omaha 

Bridge 8% 

West  Wiiiconsin,  Railrod, 
Land  Grant,  Mort. ...  7% 


1880 
1881 
1877 
1882 
1890 


4s  6d 

4s"6d 

48  6d 
100/  paid 


4s  6d 
4s  6d 
4s  6d 
4s  6d 

48  6d 
4«6d 
Sterling 
4s  6d 
48  6d 
4a  6d 

4a  6d 

4s  2d 

Steriing 

4s  6d 

Sterling 

4s  6d 

Sterling 

Sterling 


Sterling 
all  paid 

49  6d 


1872  Sterling 

1897  ^Sterling 

'.'.'.  i   4e"6d 

...  '  Sterling 

1910  ^  Sterling 

1881  I  Sterling 


4a  6d 
sterling 

all  paiQ 

1896    Sterling 


1897 
1879 
1883 


1876 

1876 


1882 


81  93 

35  90 

91  93 

86  90 

364  371 

90  91 

79  80 

102  4 

85  7 

77  80 

76  86 

as}  28} 

81  S 


lOS 

loi  "3 

96  98 
85  87 

97  98 
80  100 
84  86 

100  102 


72  74 
99  101 
85  87 
50  61 
80  86 
99  101 
98  98 

96.  98 


96  98 


43  49 
97  88 


69  71 
88  Ul 


•  Issued.  2,771,600/— reserved  for  exchange,  3,228,400/. 


BANK.S. 

Divi-  1 

Autho- 

dend 

i 

Closing 

rised 
Issue. 

per                 Name, 
annum. 

^ 
h 

Prices. 

100000 

3  %  lAg'a,  Limited,  A  ... 

10 

10 

7}    31 

5"% 

60 
25 

15 
10 

4      6 

80000 

Alliance,  Liiniteti  ... 

111  Hi 

140000 

5  %    Anglo-Austrian  ...  . 

20 

10 

30    31 

40000 

20  % 

Aiiglo-Egyi'tiai',  L... 

20 

20 

29    30 

20000 

Do  New,  iss.  at  5  p 

20 

6 

7}    8 
9      9 

60000 

10  % 

Anglo-Hiiiigariari  ... 

20 

8 

16000 

4  % 

ADtilu-Icaliiui,  'iH',  1. 

•» 

10 

6      6 

30000 

8  % 

Bank  of  Au^trnliitjlii 

■10 

40 

53    66 

12600 

6  % 

Uaiik  of  H.Columtiia 

20 

20 

161161 

1250(J 

6  % 

Do  ^ew,  188.  at  2) 

20 

6 

a     3 

10000 

18% 

BankotLgy.t  

26 

26 

50    62 

2600C 

... 

Bank  of  Otapo,  Lim. 

20 

10 

6}    «1 

36000 

10  % 

Bankof  Koumania... 

?rt 

8 

9    10 

20000 

10  % 

Bank  of  S.  Australm 

26 

25 

34    36 

20000 

10  % 

Bokof  VictoriM.Aus. 

50 

26 

...    —. 

6OOO0 

15  % 

Bank  of  N,  Zealand. 

10 

10 

19    20 

20000 

8  % 

British  N.  Amencdn 

60 

60 

67    69 

20000 

6  % 

Central  of  Loriucn  L 

10 

6 

6}    64 

40000 

Chartered  of  India, 

Australia,  &  China 

20 

20 

16    16 

30000 

6  % 

Chart.Mtrc.  of  India, 

Loudon.aod  China 

26 

26 

27    28 
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BANKS — Continued. 


Dm-  1 

Autho- 

dend 

r 

Closing 

lUed 

per 

Name. 

iMue. 

annum. 

m 

PL. 

50000 

9% 
16  % 

Citv  

'O 

10 

13i  14 
63    66 

20000 

Colonial   

100 

.10 

200000 

7*  % 

Consolidated.  Lim... 

10 

4 

6i    6i 

aoow 

3*  % 

Delhi  and    Ix>udoD. 

8  % 

26 

26 

60000 

English  bank  of  Rio 

(le  Janeiro,  Lim..,. 

20 

10 

I2i  12} 

3000C 

7% 

English,  Scottish,  H, 

Austialii.n  Chart.. 

20 

20 

19    20 

600C 

12  % 

Hongling.tShanghai 

Bank  Corporation. 

28* 

281 

44    46 

600C 

12  % 
6  % 

Do  New   

m 

100 

22i 
20 

3vi  m 

23     24 

20000 

loiptrial.  Limited... 

20260C 

10  % 

Imper  a  Ottoman... 

20 

10 

13    13i 

600C 

8  % 
8% 

26 
26 

26 
10 

22    23 

100000 

Land  MortgageBank 

of  ln<!ia.  Limited.. 

20 

4* 

i    1 

tOOOOOJ 

6  % 

Do  6  %  Debentures 

1864,  tor  30  yr8..'100 

100 

86    88 

20000 

9  % 

Lond.  Bk  of  Mexico' 

&.  Sth.  America.  L. 

30 

20 

20J  21i 

13000 

Lond.  «b  Brazilian,  L. 

100 

46 

22    24 

22OO0 

Do  New   

20 

I' 

3}    4J 

£0    62 

6000 

10  % 

Loi.d.  &  R.  Plate,  L. 

lOO 

400001  10  % 

Do  New   .... 

26 

10 

12i  13 

60000,     8  % 

Lond.  Chart  of  Aus. 

20 

20 

26     27 

60000    18  % 

London  and  County. 

60 

20 

60i  61  i 

80000  255  % 

London  J»tint  Stock. 

60 

16 

43    44 

22600;  7i  % 

London  and  Provin- 

cial, Limitid  

10 

M 

4{    6} 

60000   10  % 

Lond.&S.Franciaco  L   10 

10 

14    16 

26000l  4i  % 

London  &  8.  African   20 

20 

I6i  I6i 

10000 

4  % 

Lond.&a.  Wistern.L 

100 

20 

13i  144 

100000 

18  % 

Lond.<&  Westminfetei 

1(K) 

20 

63    64 

15000 

6  % 

Merchant,  Limited.. 

100 

26 

28    29 

20000 

6  % 

Metropolitan,  Lim... 

10 

10 

6i    7i 

8040 

6  % 

Midland,  Limited  ... 

100 

20 

22i  23i 

300000 

10  %  jNatlonalof  Aostralae 

6 

4 

6      6i 

30000 

5  %   'National  of  LpooK  L. 

26 

16 



10000 

20  %    NationalProv.ofKog. 

100 

42 

142  144 

20  % 

Do 

41i  42i 
32    33 

22600 

Do  New,  isB.atlOp 

20 

S 

8  % 
10  % 

60000 

New  South  Wales... 

20 

20 

36    37 

60000 

6  % 

North-Westem  

20 

7\ 

60000 

12% 

Oriental  bk.  Cori'Or. 

26 

26 

4ei  47J 

20000 

20  % 

Provincial  of  Ireland 

100 

26 

91    93 

20  % 
6  % 

Do  New    

17061 

Standard  of  Britifth 

S  Africa,  Lim... 

100 

26 

22    24 

10000 

S  % 

Do  Issued  at  6  pm. 

100 

10 

9     10 

40000 

13  % 

Union  of  Australia... 

26 

26 

42    44 

80000 

20  % 

Union  of  London    .. 

60 

16 

44    46 

TELEGRAPH  COMPANIES. 


Autho- 

£ 

rised 

Paid. 

Name. 

Issue. 

QQ 

1676000 

Stock 

100 

Anglo-American,  Lim.. 

430000; 

Stock 

100 

Anglo-Meditrrnean.Lim 

64000 

10 

10 

British  Aufllralian,  Lim 

46000 

10 

all 

Biitish  Indian  Extension 

10 

aU 

12000J 

Britifh    Indian    Suhma- 

10 

10 

42600 

China  Submarine,  Lim.. 

16000 

10 
10 

all 
all 

66000 

Falmouth,  Gibraltar,  and 

Malta,  Lim.ted 

40000 

10 
10 

all 
all 

60000 

Great  Northern  Chma  & 

Japan  ElLteni^ion  

17000 

25 

all 

Indo-European,  Limited 

13000 

16 

all 

Marseilles,  Algiers,  and 

10 

all 

12000 

Mediterranean      Lxten- 

10 

all 

3200 

Do  8  %  Preference.. 

82000 

10 

2i 

Panama  <t  Scuth  Pacitic, 
Limited   

9000 

8 
20 

8 

all 

Reuter's  

68000 

8,.t.\6ii   ^^aD^atlar>tiqul 

Francals,  Limited 

230000/ 

Stock 

1 

100 
aU 

73226 

Do        Scrip 

8600(1 

10 

all 

West  India  &  fanama,  L 

Closing 
Prices. 


120 
160 

8i 


122 

164 

9i 


11}     11§ 


»i 

n 

lU 

164 

m 
11 


8}      9} 


114 


6 

124 


10}    11} 


34 

235 
2} 
6} 


244 
246 

2i 

64 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 
State  for  India  in  Council. 


Deben. 
Capital. 

£ 

237696 
881700 
1292400 
1806300 
1000000 
440000 


Name. 


Bombay,  Baroda,  and  C.  India  6  % 
Do  do  6  % 

East  Indian 6  % 

Do         6  % 

Dc.»        44% 

Do* 4}% 

Eastern  Bengal 6  % 

1968«0():Great  Indian  Peninsula 6  % 

10744601  Do  6  % 

1766001  ijreat  Southern  ol  India  6  % 

9160001  Mauras  6  % 

4«98(X((      Do      6  % 

^  6090U|Oude  and  Kohllkund.  Limited  6  \ 


Closing 
Prlcef. 


101  106 

104  106 

107  109 

1)9  101 

98  100 

100  102 

1)9  101 

:02  104 

103  106 

:03  106 

103  106 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum. 


60000 
10000 
24000 
3000 
60000 

20000 
6000 

60000 
4000 
6160 
60000 
10000 
20OOO 
40000 

10000 
26000 
6000 
20000 
20000 

12000 
7600 
13463 
60000 
10000 

looooo; 

20000 
87604' 

49626 
36862 
40000 
10000 
20000 
60000 
10000 
60OOO 
60000 
40000 
40000 
40000 


744/6% 
6  % 

13}  % 

6  % 

30  % 

10  % 
6  % 

6  % 
40%&b 
44  % 

6  % 
10  % 
7}  % 


5  % 

6  % 
6  % 

e  % 

4  pr  sb, 
10  % 
10  % 
16  % 

i\  pr  B. 
16  % 
6}  % 
20  % 


2600 
20000 
200000 


100000 
1600 


4000 
100000, 


10000 
40640! 


6000 
60000 


22  % 

6"% 
4};  % 
10  % 
38}  % 
10  % 

20"% 
10  % 

6  pr  sh. 

6  pr  sh. 

124  % 

80"% 
20  % 
111  % 
724  % 

22/  pr  s. 
10  % 

6  % 
10  % 

37  % 
10  % 


Nf'me. 


AU'ancj  Brit.  &  For. 


100 


Do  alarine 

Atlas 

Argus  Life  ., 
British  and  Foreign, 

Marine,  Limited.. 
Church  of  England.. 
Clerical,  Medical,  & 

General  Life   .... 
Commercial  Union 

County 

Crown  , 

Eagle 

Equity  and  Law.... 
Eng.(feScott.Law  Life 
En).lish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim, 
Gresham  Life ....... 

Guardian 

Home  and  Colonial 

Marine,  Limited... 

Imperial  Fire 

Imperial  Life 

Indemnity  Marine... 

Law  Fire ;100 

LiwLife 100 

Lancashire  i  20 

Le^al  &  General  Life   60 
Live?  pool  A  London 
l-ire  and  Life  ... 

Do  Globe  (1(  amis) 
London 

Lonfl.  &Lancas.Fire 
Lond.  tt  Lancatf.  Life 
Lond.  &  Pruvin.  Law 
Lond.&Prov.  Marine 

Marine 

.Maritime,  Limited.. 
Merct,ai.ts'Marine.L 
N.  British  &  Mercau. 

Ocean  Marine 

Orientals  Gl.Mdrine 

Pelican 

Fhoenix 

Provident  Life  

Kealm  Marine,  Lim.. 

Rock  Life 

Royal  Exchange 

Royal  Insurance 

Union   

Sun  F'ire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lim.. 
Union  Marine,Liver- 

poul.  Limited 

Universal  Life    

Universal  Marine.  L 


100 
20 
6 
Stk 
20 

200 


60 
100 
20  - 


10 
3 

10/ 

100 

3 

20 
all 
all 

2 
5 

5 

10 
6 


ClOilng 
Prices. 


11    Hi 
124  "l3 


6}    6} 
664" 
4}    6} 


S       6} 


24  3 
23  29 
19     194 


24    3 


74    8 
10     11 

9}  10} 


GAS. 


Autho- 
rised 
Issue. 


*  Tiaoaierableb}  endor.ement,  without  stamp. 


40000 

10000 

17490 

20000 

10000 

10000 

4000 

4000 

23406 

12000 

120000 

10000 

25000 

20000 

12000 

1660000 

26000 

26000 

66000 

3000 

3000 

3000 

250000/ 

160000.' 

30(X)0 

30000 

27000 

144000/ 

360000( 

6000 

34000 

4000 

4000 

20000 

'     160(X) 

1000(1 

20000 

10000 

10000 

20000 


6 
6 

26 

20 

20 

20 

60 

26 

10 

10 

10 

10 

10 

10 

25 
Stck. 

124 

124 

60 

40 

10 

20 

Sick. 

.Stck. 

6 

6 

20 
St  ck 
Sto  li 

20 

20 

60 

124 

124 

10 

10 

10 

10 

10 

10 


Paid. 


all 
4 
all 
all 
10 
all 
all 
all 
all 
6 
all 
all 
10 
all 
all 
all 
124 
10 
43} 
all 
all 
20 
lOO 
all 
all 

2i 
a>l 
100 
46 
all 
all 
ail 
all 

24 
all 

7 
all 
10 
10 

1 


Name. 


Bombay,  Limited 

Do  ao  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference. 
Equitable 

Do 

European    

Do  New  

Gas  Light  and  Coke,  A.- 

Do  B 

Do6%pf.conv.(l»tlss) 

Do  (\  10  %  prtferenci 

Do  D  do 

Imperial  

Do 

Do  New,  1870.  

Imperial  Cuntinental   ... 
Independent  

Do 

Do 

London    

Do  1st  Preference  .. 
Orient.'],  Limited 

Do  New  

Phoenix   

Do _ 

Do  New  

Racllfl'. 

Kio  oe  Janeiro,  Limited 
Sou  h  Metropolitan  .. 

Do 

Do 

■Surr  y  Consumers 

Do 

Westirn,  A 

Do  B 

Do  0 

DoD .„.. 

DOCKS. 


Closing 
Prices. 


6} 

6} 

6} 

6} 

la 

44 

26 

27 

134  14 

254 

264 

164  i'e} 

8 

84 

154  161 

7 

8 

13 

14 

20}  20} 

i^ 

611 

172 

176 

16}  16} 

13 

134 

69 

70 

68 

70 

8 

9 

26 

26 

69  172 

20 

.24 

7} 

7} 

■ii 

4} 

334  344 

88 

Ml 

«2 

61 

33 

35 

334  344 

90 

92 

214  224 

74 

8 

17 

18 

114  124 

17 

174 

17 

174 

17 

174 

4} 

4} 

Autho- 
rised 
Issue. 

Paid. 

Name. 

Closing 
Pries. 

£ 

1065688 
19347 

Stock 
60 
Slock 
100 
Stoct 
?tock 
JtoeV 

100 
60 
100 
all 
100 
100 
100 

East  and  West  Iniia  

Hull 

118  120 

6766697 
1082600 
6(X)000 

London  and  St  Katharine 
Do  Debenture  stock  4% 
.Milwttll    

64  66 
34    38 

3608661 

Southamplon 

82    85 

837071 

Surrey  Commeriial 

106  107 

SnSCELLANEOUS. 


DlTi- 

dend 
per 
ann. 


Name. 


U 


Anglo-Mexican  Mint 

6  %  Australian  Agricultural 

10  %  Australian  Mortgage  Land  ft 

Finance,  Limited  

...      Avonide  Engine,  Limitetl   ... 

...     Baugparah  Tea  Estates,  Lim.. 

10  %  nerlin  Wat<  r  Work*.  Limited 

16}  %  Bolckow  Vaughan,  Limited... 

6  %  Boston    City    (U.   S )    6    % 

;      Sterling  Loan 

1  p.sh.  British  American  Land 

British  &  Foreign  Ttamway.L 
...     (Britisfi  Inrllan  Tea,  Limited... 

10  %:Briti8h  Ship  Owners  

2p.s.'Canada  Company   

...     Central  Argentine  Land,  Lim. 
6  %  Ce\lon  Comtany,  Liajited  ... 

6  %,     Do  

...     I    Do  

4}  %  City  of  Lon.  Real  Property.  L. 

...  |(  iiy  of  Milan  Improve.,  Lim. 
City  Offices,  Lniitcl 

8  %  Colonial,  Llmiled 

8  %|     Do  

...  Copier  Miners  of  England, 
pref.  74%   

8  %  Credit  Foncier  of  England,  L. 

8  %  Credit  Fonc'.erof  Mtiuritius,L. 
14  %  Crystal  Paiace |Stk. 

7  %      Do  Preference Isik. 


60  .  224 


all 
all 

10 
100 
100 
100 

all 

10 

274 
2 

all 

all 

all 
•VIS/ 
24 


Closing 
Prices 


14    16 
284  2»4 

6      6} 


76    80 

98  100 
28  30 
64  6 
44    64 

6K)    82 

I's    16 

44    64 

14   24 
64    74 

101  let 


11    12 

6}    5} 

104  11 

22  24 
104  109 
110  116 

18    21 

244  254 

2}  3} 
85  87 
102  104 
77    78 


6  % 
6  % 


8  % 


20  8tbs 
6"% 

20%  I 
8  % 

10  % 
84% 

46p.s. 


Scottish  Australian  Invest  ,L 

Do  6  %  Guaianteed  Pref... 

doci^td  GdiK^rale  Oe  I'Empite 

Ottoman 

South  AuKtralian  Laiirl 

Spanish  6   %  National  Land- 
Mortgage  Cerliflc  ites  Sep 

Submarine  Cables'  Tiust  

Telegraiih  Con^t.  .t  Main.,  L. 

Do  Trust  Ceriificat-8    

Tobacco  G%  Loan,  guaranteed 

by  Italian  Governmeut  ... 
Trujt  ft  Agency  of  Aust.,  L) 

Do  do J 

TrUKt  and  Loan  Co.  of  Upper 

Canada 

Union  Steam  Ship,  Lim'ted... 
United  Discount  e>o  per.,  Lim. 
Upper  Assam  Tea,  Lim.ted... 
Van  Dieinen's  Land  


6  %,  West  India  diPaciUcbteam,L. 


100 
100 
Stk, 
Stk. 

20 
25 
r  v 
20OO 
Cert 
12 
1.3,7 

dtk 


all 


84  104 
34    36 


all  78  79 
100  101  104 
38  384 
I       IJ 


all 


92  M 
24  2» 


6}  6} 
27  29 

7i  7} 

a  u 

»4  104 
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NOTICES    AND     REPORTS. 


RAILWAY  COMPANIES. 

Belfast  aiul  Northern  Counties. — The  half-year's  revenue, 
84,151',  shows  a  large  increase.  The  net  revenue  is  43,040/ 
The  balance  after  preference  dividends  is  31,0?4Z,  out  of  which- 
the  directors  recommend  a  dividend  on  the  ordinary  shares 
at  the  rate  of  7  per  cent,  per  annum,  which  absorbs  19,527', 
5,000'  being  can-ied  to  the  credit  of  resei-ve,  and  6,547'  to  the 
next  half-year.  The  LondondeiTy  and  Coleraine  (Sale)  BiU 
received  the  Royal  assent  on  the  24th  of  July  last,  since 
which  the  line  has  been  worked  as  pai-t  of  the  company's 
undertaking.  The  directors  propose  the  continuance  of  the 
double  line  of  I'ails  from  Carrick  Junction  to  Ballyclai-e,  the 
length,  being  I'i  miles,  and  the  cost  13,000'.  Capital  expendi- 
ture, 1,172,647'. 

Bristol  and  Exeter. — Dividend  announced  at  the  rate  of  6J  per 
cent,  per  annum,  as  compared  with  54  per  cent. 

Carnatic. — The  staff  has  been  engaged  in  further  surveys. 
A  communication  has  been  received  from  the  Secretary  of 
State  on  the  subject  of  the  proposed  amalgamation  of  the 
tbrpe  railway  Companies,  the  Madi-as,  Great  Southern  of 
India,  and  Carnatic,  which  will  be  submittod  to  the  share- 
holders  at  the  meeting  to  be  held  on  the  5th  February. 

Central  Urnyuay — Preference  Shares. — The  allotment  letters 
(the  applications  for  which  it  is  stated  largely  exceeded  the 
number  to  be  issued)  have  been  sent  out  this  evening  by  the 
London  and  River  Plate  Bank. 

Elk  and  M'Kean  Railway  of  Pennsylvania — 7  per  Cent.  First 
Mortgage. — Messrs  Govett,  Pearse,  and  Co.  receive  applications 
for  1,500  bonds  of  §1,000,  or  208'  6s  8d  (reckoning  the  dollar 
at  its  full  value  of  4s  2d)  each,  the  money  being  required  to 
complete  this  line  of  75  miles  from  Centreville  and  St  Max-y's 
to  the  boundary  of  New  York  State.  The  contractors  engage 
to  comple^,e  the  same  by  the  end  of  this  year,  and  it  is  stated 
that  a  large  coal  traffic  is  secured.  Half-yearly  coupons  are 
payable  at  7'  5s  lOd  each  in  London,  the  first  on  the  1st  April 
next,  and  the  principal  is  redeemable  by  a  14  per  cent,  accu- 
mulative sinking  fund,  applied  annually  from  1881  to  1901. 
The  issue  price  is  177'  Is  8d  per  bond,  at  which  price  the  rate 
of  interest  yielded  is  SJ  per  cent.  The  Farmers'  Loan  and 
Trust  Company  of  New  York  act  as  trustees. 

Erie. — The  Shareholders'  Protection  Committee  announce 
that  they  have  received  the  certificates  representing  the  60,056 
shares,  which  were  aiTcsted  under  Judge  Barnard's  order. 
Holders  of  the  Committee's  receipts  who  may  desii-e  to  re- 
ceive their  certificates  can  have  them  in  exchange  for  the 
receipts. 

Lancashire  and  Yorkshire. — The  half-yearly  dividend  is  noti- 
fied at  the  rate  of  8  per  cent,  per  annum,  as  compared  with  7 
per  cent. 

Londonderry  and  Enniskillen. — Available  revenue,  13,137';  out 
of  which  8,935'  i-emains  for  preference  dividends,  5  per  cent. 
being  paid  on  the  A  and  B  stocks,  together  with  14  per  cent, 
on  B  arrears.  The  arrears  on  the  B  stock  are  now  5'  48  6d 
per  cent.,  and  on  the  C  stock  81'  6s  per  cent. 

North  British. — The  secretaiy  has  issued  a  cii-cular,  stating 
that  at  \a,  meeting  of  the  directors  it  was  agreed  to  terminate 
all  negotiations  for  amalgamation  or  subsidiary  arrangements 
withthe  Caledonian  Railway  in  consequence  of  the  difficulties 
which  have  presented  themselves — difficulties  which  the  board 
judge  to  be  insuperable. 

North  Staffordshire. — Dividend  announced  at  the  rate  of  4  per 
cent,  per  annum,  as  compared  with  3  per  cent. 

Manchester,  Sheffield,  and  Lincolnshire. — At  the  meeting  Sir 
Edward  Watkin  said : — "  He  wanted  to  point  out  that  the  ele- 
ments of  the  working  cost  of  railways  were  increasing  ;  that  the 
value  of  the  coin  in  which  they  took  their  charges  as  the 
equivalent  of  commodities  was  decreasing,  and  that  therefore 
a  process  of  reduction  in  their  charges  to  the  public  was  more 
or  less  rapidly  operating.  Was  that  process  to  go  on  ?  If  it 
was,  they  must  be  prepared  for  less  net  profits  and  less  divi- 
dend, or  for,  here  and  there,  and  where  it  could  be  done  with- 
out checking  trade  and  ti-affic,  some  moderate  augmentation 
of  their  prices — an  augmentation  however  which  should  be 
made  in  the  direction  of  keeping  up  relative  values  and  not  of 
increasing  them." 

Metrui>olitan   and  St.  John's  Wood. — It   is   proposed  to  issue 
24,000'  preference  shares  at  a  discount  to  enable  the  company 
to  complete  its  junction  with  the  Midland.     The  proposal  is 
opposed  by  the  Metropolitan  Railway. 
BANKS. 

London  and  County. — The  adopted  report  for  the  six 
months  stated  that,  after  paying  interest  to  customers 
and  all  charges,  allowing  for  rebate  and  debts,  the  not 
profits  amounted  to  98,098' ;  this  sum  added  to  4,450', 
brought  from  the  last  account,  pi-oduced  a  total  of  102,548'. 
The  usual  dividend  of  6  per  cent,  foi  the  half-year  was  de- 
clared, together  with  a  bonus  of  3^  per  cent.,  both  free  of 
income  tax,  which  absorbed  95,000',  leaving  7,548'.  The  Jiresent 
dividend  and  bonus  added  to  the  June  payment,  makes  18§ 
per  cent,  for  the  year  1871.  Deposits,  &c.,  16,116,730';  ac- 
ceptances, 2,778,016'.     Discounts,  10,941,853'. 


London  and  Provincial. — The  report  shows  an  available  6,839', 
and  recommends  a  dividend  at  the  rate  of  74  per  cent,  per 
annum,  and  the  appropriation  of  1,500'  to  a  reserve  fund,  and 
500'  to  premises  account,  leaving  1,042'. 

Metropolitan. — Some  loss  has  been  sustained  by  this  establish- 
ment by  a  customer  now  dead.  The  advances  made  represent, 
it  is  stated,  about  60,000/,  but  ultimate  deficiency  is  not  likely 
to  exceed  the  amount  of  the  resen'e  fund,  viz.,  20,000'. 

York  City  and  County. — The  annual  report,  adopted  at  the 
meeting,  showed  an  available  24,454',  and  recommended  a 
dividend  of  10  per  cent,  and  a  bonus  of  SOs  per  share,  or  6 
per  cent,  absorbing  20,000',  and  leaving  4,454'  to  be  can-ied  to 
reserve  (thus  raised  to  6Z,413'). 

FINANCE,    CREDIT.  AND  DISCOUNT  COMPANIES. 

Credit  Fonder  of  England,  Limited. — Capital,  1,500,000',  in  5' 
shares,  of  which  1,000,000'  has  already  been  issued,  leaving 
500,000'  in  100,000  shares,  of  which  50,000  are  offered  to  the 
present  shareholders  at  par,  and  50,000  to  the  public  at  10s  per 
share  premium.  The  premium  will  be  oai-ried  to  reserve  (thus 
increased  to  75,000'),  and  it  is  not  intended  to  call  up  more 
than  2'  10s  per  share.  It  is  pointed  out  that  at  the  recent 
meeting  an  8  per  cent.  di%adend  was  declared,  whUe  50,000' 
was  cariied  to  reserve,  and  36,813'  remained  as  surplus. 

General  Credit  and  Discount. — The  year's  report  announces 
that  the  available  balance  amounts  to  147,378'.  out  of  which  it 
is  proposed  to  pay  a  dividend  at  the  rate  of  7  per  cent,  for  the 
twelve  months,  free  of  income  tax ;  to  add  40,000'  to  reserve, 
raising  it  to  115,000' ;  and  to  cany  forward  2,378'. 

Imperial  Credit. — A  dividend  at  the  rate  of  5  per  cent,  per 
annum  has  been  declared  for  the  half-year. 

Midland  Land  and  Investment. — The  report  shows  a  balance 
amounting  to  8,262',  from  which  the  directoi-s  pay  a  dividend 
at  the  rate  of  10  per  cent,  per  annum,  free  of  income  tax ; 
add  4,000'  to  the  reserve ;  and  carry  forward  177'. 

National  Discount. — The  death  is  announced  of  Mr  R.  P. 
Webber,  manager  of  the  National  Discount  Company  since  its 
establishment  in  1856. 

Overend,  Gurney,  and  Co.,  Limited. — The  liquidators  announce 
that  during  the  past  year  they  have  succeeded  in  i-ealising 
sufficient  to  discharge  the  balance  of  the  loan  obtained  in 
1870,  that  the  whole  of  the  ascertained  debts  have  been  dis- 
chai-ged  with  the  exception  of  4,475'  unclaimed,  and  that 
there  remains  only  outstanding  a  contingent  liability,  the 
existence  of  which  will  not  interfere  with  a  return  being  made 
to  the  shareholders.  The  date  when  the  liquidation  will  be 
completed  cannot  yet  be  given. 

ASSURANCE  COMPANTES. 

Home  and  Colonial  Marine  Insurance. — The  report  recommends 
a  dividend  at  the  rate  of  6  per  cent,  pier  annum. 

Thetis  Marine  Insurance. — The  adopted  report  showed  the 
balance  of  underwriting  and  general  account  on  Slst  De- 
cember, 1870,  was  71,234',  out  of  which  payments  have  been 
made  in  1871,  46,867',  leaving  24,367'  subject  to  liabilities  and 
claims  not  yet  ascertained.  The  pi'emiums  for  1871,  after 
deducting  returns  and  reinsurances,  are  141,135',  upon  which 
claims  have  been  settled,  amounting  to  43,571',  leaving  97,563/. 
It  was  decided  to  pay  interest  at  the  rate  of  5s  per  share,  viz., 
2s  6d  on  the  1st  Febniary,  and  2s  6d  on  the  1st  July. 
MISCELLANEOUS  COMPANIES. 

Australian  Agricultural. — Interim  dividend,  12s  6d  per  share. 

Boston  City  Sterling  Loan. — Messrs  Barings  notify  that  8,420' 
has  been  employed  in  the  purchase  of  bonds. 

IIcM^per's  Telegraph  Works. — -The  report  shows  an  available 
11,343',  and  recommends  a  dividend  of  7s  per  share,  or  at  the 
rate  of  10  per  cent,  per  annum,  which  will  absorb  8,750',  and 
leave  2,593'.  It  is  added  that  a  contract  has  been  signed  with 
the  European  and  South  American  Telegraph  Company, 
Limited,  for  the  construction  and  laying  of  about  4,000  miles 
of  submarine  cable  between  Lisbon  and  the  Coast  of  Brazil, 
and  that  the  manufacture  of  the  cable  has  commenced. 

London  and  Procincial  Theatre,  Limited. — Capital,  50,000',  in  2' 
shares ;  required  "  to  purchase  or  hii'e  theatres  in  London  and 
the  pi'ovinces,  to  work  and  manage  them,  or  to  underlet  the 
same." 

National  Arms  and  Anununilion,  Limited. — Capital,  300,000',  in 
15,000  shares  of  20'  each.  The  objects  of  the  company  are 
stated  in  the  prospectus  to  be — 

The  establishment,  upon  a  complete  aiifi  extensive  scale,  of  factories 
for  the  mauufacturo  of  breech-loading  rifles  and  other  arms,  ammuni- 
tion, projectiles,  and  war  material  of  all  kinds,  and  for  acquiring  and 
working  certain  impor'ant  patent  rights  connected  therewith,  including 
the  patents  forming  the  system  of  Mr  Martini,  which  has  been  adopted 
by  Her  Majesty!^  Government ;  also  the  sole  right  of  manufacture  of 
the  systems  of  Air  Peabody  and  Mr  Westley  Richards. 

Arrangements  have  aUo  been  made  with  "  The  Henry  Rifle  Barrel 
Company,  Limited,"  for  a  licence. 

This  company  has  also  secured  the  sole  right  of  manufacture,  in  Eng- 
land, of  "  Jones' Solid-head  Metallic  Cartridge  Cases,"  witk  a  perfect 
plant  of  machinery  for  their  manufacture. 

This  company  has  agreed  to  take  over  the  works,  plant,  and  business, 
at  Birmingham,  of  'The  Westley-Richards  Arms  and  Ammunition  Com- 
pany." Those  works  are  equal  to  a  production  of  2,000  breach  actions, 
and  1,000,000  cartridges  per  week  of  all  kinds.  It  is  intended  at  once 
to  erect  additional  works. 
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Patent  "  Triangle  "  Firewiwd,  Limited. — Capital,  50,000/,  in  \l 
shares — first  issue,  one-half.  The  purchase  of  patent  rights 
for  the  manufacture  of  an  improved  description  of  firewood 
will  lie  effected. 

Phonpho-Guano. — At  the  meeting  a  profit  was  shown  of 
21,908/,  out  of  which  a  dividend  was  declared  ou  the  A  capital 
for  the  half-year  at  the  rate  of  10  per  cent,  per  annum,  and  a 
dividend  on  the  B  capital  at  the  rate  of  5  per  cent,  per 
annum.  It  was  mentioned  that  the  extension  of  the  com- 
pany's trade  in  manures  during  the  six  months  had  arisen 
from  the  increasing  continental  demand. 

Queendanfl  Sheeji  Investment. — At  the  meeting  it  was  resolved 
to  reduce  the  capital  as  proposed. 

South  Cleveland  Iron  Works,  LinuVet/.— Capital,  200,000/,  in  20/ 
shares.  Owing  to  the  death  of  Mr  William  Watkin,  the  late 
■  proprietor,  the  buildings  and  property  of  the  Esk  Valley  Iron 
Works,  at  Grosmont,  near  Whitby,  wUl  be  acquired.  The 
lease  of  the  400  acres,  upon  which  there  are  stated  to  be  not 
less  than  10,000,000  tons  of  ironstone,  has  51  years  to  ran, 
and  the  vendors  transfer  the  whole,  and  agx-ee  to  erect  two 
large  blast  furnaces,  with  all  modern  appliances,  and  to  pay 
8  per  cent,  interest  during  their  constniction,  for  the  sum  of 
160.000.  It  is  calculated  that  then  the  production  will  be 
40,000  tons  of  pig  per  annum  at  a  profit  of  54,500/. 

Westminster  Palace  Hotel. — The  net  profit  for  the  six  months 
was  2,475/,  and  a  dividend  at  the  rate  of  Ij  per  cent,  per 
annum  was  declared. 

MINING  COMPANIES. 

Emma. — The  third  monthly  interim  dividend  has  been  de- 
clared this  day,  at  the  rate  of  18  per  cent,  per  annum. 

Deerpark  Alining. — The  letters  of  allotment  were  posted  on 
Thursday  evening. 

London  and  California  Mining,  Limited. — Capital,  330,000/,  in 
165,000  shares  of  21;  only  10,000  shares  remained  for  allot- 
ment to  the  public. 

This  company  is  formed  for  the  purchase  and  working  of  three  mines 
known  as  the  Pennsylvania,  Erie,  and  Original  Amador  (  old  Quartz 
Mines — the  two  formor  situate  in  Nevada  County,  and  the  latter  in 
Amador  County,  in  the  State  of  California.  The  properties  are  stated 
to  be  freehold  and  exempt  from  royalties.  A  con  ract  has  been  entered 
into  by  Mr  G.  T.  Coulter  for  their  joint  purchase,  including  all  ma- 
chinery, buildings,  plant,  &c.,  at  the  total  sum  of  ^1,350,000,  equivalent 
to  about  280,000/  English  sterling  money,  and  they  are  offered  to  the 
company  by  him  at  the  same  price. 

South  Aurora  Silver  Mining. — At  an  extraordinary  meeting  it 
was  agreed  that  the  vendors  should  pay  the  sum  of  50,000/, 
including  10,000/  already  paid,  and  should  transfer  to  the  com- 
pany, free  of  cost,  the  mines  adjoining  the  South  Aurori, 
called  respectively  South  Iceberg,  Snowdrop,  and  Gennese, 
and  known  generally  as  the  Consolidated  Chloride  Flat  Mine. 

Wheal  liuliy  Tin  Mining,  Limited. — First  issue  of  capital, 
7,000/  in  1/  shares — 4,800  shares  already  taken.  Object — to 
work  six  tin  lodes  in  Cornwall  purchased  for  4,000/. 


©f)f  Comnuifial  CimejJ. 


POST  OFFICE  ANNOUNCEMENTS. 

On  Feb.  1,  and  thenceforward,  the  postage  on  letters  for  Norway, 
transmitted  by  private  sliip,  will  be  reduced  to  3d  per  half-ounce  when 
the  po^^tage  is  paid  in  advance.  Unpaid  letters  will  be  chargeable  on 
delivery  wi  h  double  postage. 

On  and  after  Feb.  5,  shilling  stamped  cards,  upon  which  telegrams  of 
not  more  than  twenty  words  should  be  writ' en,  will  be  issued  to  the 
public  either  singly  or  in  packets  of  1/  or  5/  packets  containing  20  or 
J  00  cards  respectively.  These  cards  are  intended  for  use  by  persons 
who  eiiher  cannot,  or  do  not  desire  to,  send  messages  to  the  nearest  tele- 
graph office  proper  (that  is,  to  an  office  which  has  the  means  of  transmis- 
sion by  wire),  and  who  are  content  to  depusit  them  whore  they  will  be  car- 
ried free  of  expense  to  .'n  office  from  which  taey  can  bo  sent  by  wire.  If 
they  are  deposited  in  pillar  boxes,  wall  boxes,  or  ordinary  Post  Office  letter 
boxes,  they  will  Ijo  carried  to  a  Telegraph  Office,  that  is,  to  the  office  to 
which  the  letters  posted  in  the  box  are  carried,  on  the  next  ensuing 
clearance  of  the  boxes  in  which  they  are  deposited.  The  person  who 
wishes  to  deposit  one  of  these  cards  in  such  a  box  may  ascoitain  from 
the  table  of  collections,  on  or-  over  the  box,  how  long  his  mcssaijo  will 
remain  m  the  box  bi'fore  it  is  carried  with  the  letters  to  the  proper  offi^  o. 
Should  the  message  be  found  to  contain  more  than  twenty  words,  a 
charge  of  threepence  will  bo  collected  from  the  addressee  for  every  ad- 
ditional live  words  or  fraction  of  five  words.  Most  of  the  Telegraph 
Offices  in  the  United  Kin  dom'  are  closed  between  8  p.m.  and  8  a.m., 
and  as  time  is  required  for  transmission  between  office  and  office,  it 
must  be  borne  in  mind  that  if  a  card  be  deposited  in  a  box  at  such  a 
time  that  it  cannot  reach  a  Telegraph  Office  before  7  p.m.,  it  may  not 
reach  its  destination  until  after  8  a.m.  on  the  lollowing  day.  The- 
shilling  stamp  on  the  card  covers  the  cost  of  transmission  of  a  message 
of  not  moio  t'jan  twenty  words  within  the  U  ited  Kingdom  (the  Scilly 
Islands  and  the  Orkney  and  Shetland  Islands  excepted'),  the  Channel 
Islands,  and  the  Isle  of  Man,  and  also  covers  the  free  delivery  of  the 
same,  by  special  foot  messenger,  within  the  limit  of  one  mile  of  tho 
terminal  Telegraph  Office,  or  within  tho  limit  of  tho  town  postal  de- 
livery of  thiit  office  in  cases  where  that  limit  exceeds  one  mile.  Should 
the  message  have  to  bo  delivered  lioyond  that  distance  tho  person  to 
whom  it  is  addressed  will  be  charged  with  porterage  at  the  usual  rates, 
and  if  the  sender  directs  the  message  to  be  delivered  by  other  than  tho 
usual  means,  the  cost  thereof  will  be  charged  to  tho  person  to  whom  the 
message  is  addressed.     The  date  and  time  at   which  the  message   is 


posted  should  be  written  in  the  spaeos  provided  for  that  purpose  on  the 
back  of  tho  card. 


FOREIGN   MAILS. 


Dhstinatioxs. 


Brazil,  Biie"os  Ayres,  end  Monte  Video  ... 


Brazil,  Monto  Video,  a-  d  Chill 

BritisiJ-  North  America  (except  Canada)  .. 

Canada,  by  Canadian  packet  

Ditto  via  United  States 

Cape  de  Vcrds,  by  Brazil  packet    

Cape  of  Good  Hope,  Natal,  and  Ascension 

China,  Ceylon,  and  Singapore 


Despatch  of  Next  Mails  fram  jNext  Mail 
Londim.  Due. 


(via  Southampton 

jvia  Brindisi 

iv\K  Southampton 
<  via  Liverpool   ... 

(by  French  packet 

via  Liverpool  

via  Halifax   

(Portland)  


East  Indies  Egypt,  &c. . 

Falkland  Islands 

Gibraltar  and  Malta  .... 
Flonduras  


via  Southampton... 
(via  Soulhampti-n 

<  via  Brindisi  

(by  French  Packet 
jvia  Southampton 
<via  Brindisi  


via  Southampton.. 


Malta - 

Mauritius,  ty  French  packet jVia  Marseilles 

New  Brunswick,  Nova  Scotia,  and  Prince)  \,^^^  Halifax    

Kdward  Island    Tl 

Newfonnrilanil via  Halilax  

New  Zealand   » via  San  Francuco.. 

i"r-rfujcal,  by  Brazil  j.acket via  Southampt  .n... 

St  Helena 'via  Southampton... 

United  Slates,  by  Cunard  packet,  via  Cork.'(N«w  York)  

Ditto  by  North  Gormai;  Lloyd  packet  ...  (New  York)  

Ditto  by  Cunard  packet,  via  '  "ork (Boston) 


Feb. 

Feb. 

Feb. 

Feb. 

Feb 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Fob. 

Feb. 


IS,  «.-Feb.  28 
23,  E.Teb.  19 
9,  M.'Feb.  1« 
19,  E.  Feb.  16 
22,  i.'Mar.  6 
12,  B.  overdue 


8,  E. 
3,  E- 
9,11. 

10 


Feb.  2 

Feb."l6 
Feb.  11 


15,  M.  Feb.  12 
9,  I.Feb.  5 

,  M.  Feb.  11 

8,  il.lFeb.  6 

2,  s,  Feb.  6 

9,  II.  Feb.  16 
8,  M  Feb.  6 

3,  «. 

2,  B.  Feb.  2 

16,  M.  Feb.  11 


Ditto  *'y  Inman'8  packets. 
Western  Coast  of  Africa,  Madeira,  an'l) 

Canary  Islands j" 

West  Indies  and  Pacific  (except  Honduras) 

La  Guayra  and  Puerto  Cabello  

Porr-au-Prince,  Vera  Cruz,  and  Tamplco  .. 

S  mta  Martha  

.Miyxico 

Bahamas,  via  New  York  

Bermuda,  via  Halifax    


(Ntw  York)  , 


Feb.  13,  I. 

Feb.  13, 

Feb.    8, 

Feb.    9,  M.  Feb.  16 

Feb.  10,  M.  Feb.  11 

Feb.  3,  x.l 
,  Feb.  6,  M. 
.  Feb.    6,  I 

Feb.    8,  B. 

Feb.    5,  EJoverdue 

Feb.  17,  M.  Feb.  13 

,  Fob.  6,  E. 
,  Feb.  9,  E, 
,  Feb.  19,  «. 
,  Miir.  2,  M. 
.  Feb.  8,  «. 
.  Feb.  13,  E 


Feb.  28 
Feb.    7 


MAILS    ARRIVED. 

La-ikst  Dates. 

On    Jan.    29,    from    Ikdu,    Albxandki\,    &c.,    via    Brindisi — Calcutta,  JaiL  6  j 

Bombay,  8  :  Madras,  6  ;  Aden,  16  ;  Suez,  21 !  Alexandria,  22. 
On  Jan.   29,  from  India,    China,    Acsthalia,    4c.,    via  Southampton.— Brisbane, 

Nov.   29;    Auckland,   14;  Christchurch,  U;  Invercargill,   28;  Dunedln,   27;   Port 

Chalmers,  27:  Nelson,  18;  Levuka  (Fiji),  5;  Sydney,  Dec.  2;  Melbourne,  6;  Oeelong 

6;  Queenscliff,  6 ;  Hobart  Town,  2;  Launceston,  2 ;  Adelaide,  6;  Perth,  King  G.'s 

Sound,  7;    Calcutta,  27;  Bomliav,  30;  Madras,  28;  Col  mbo,  26;  Polnt-de-Gallo, 

28;   Hong  Kong.  13;  Singap -re,  20  ;  Ptnang,  22;  Batavla,  13;  Aden,  Jan.  6:  Suez, 

12  ;  Alexandria.  13  ;  Malta,  18  ;  Gibraltar,  23. 
On  Jan.  30,  from  North  Ameuica,  per  Moravian — Dftroit,  Jan.  11 ;  Portland,  17; 

Hanilltc.n,  11;  Kinjrston,  12;  Montreal,  12;  Quebec,  12;  Toronto,  11;  Ottawa,  12 ; 

St  John,  N.B.,  12  ;  Halifax,  10. 
On  Jan.  31,  from  North  America,  per  Colorado — Detroit,  Jan.  13 ;    New  York,  17  ; 

Philadelphia,  IB  ;  Hamilton,  16  ;  Kingston,  16  ;  Montreal,  15;  Quebec,  13j  Toronto, 

16;  Ottawa,  15. 
On  Jan.  31,  from  NoKlH  America,  per  Westphalia— New  York,  Jan.  18 ;  Philadelphia, 

17;    Halifax,  U. 
On   Feb.  1,   from   New    Zeaiani),  via    San  Francisco— Lev'ka,  Oct.   30;   Sydney, 

Nov.  25;  Meliiourue,  18;  Hobart  Town,  21 J  Port  Adelaide,  15;  New  Zealand  Marine 

P.O.,  Dec.  6. 
On   Feb.    1.   frrm  Nortu    Americ.i,    per  City  of  Antwerp— New  York,  Jan.  20; 

Philadelphia,  19;  San  lYancisco,  11 ;  Belize,  9;  Halifax,  16. 


AVERAGES  OF  GRAIN. 

The  following  is  a  statement  showing  the  quantities  s-dd  -nd  the  average  price  of 

British  Corn  (ItnperUl  measure),  as  received    from  the  Inspectors  and  Officers  of 

Excise,  conformably  to  the  Act  of  the  27th  and  28th  yictorla,  cap.  87,  in  the  week 

ended  January  27.  1872  :— 

Quantities  Sold.  Average  Price, 

qrs     bush  8    d 

Wheat 69,369     1     66  10 

Barley    72,839    2    37  10 

Oats    6,832    8     22    8 

COMPARATIVE  AVERAGKS  OF  GRAIN. 
The  followine  is  a  statement  showing  the  quantities  sild  and  the  aver.igj  price  of 
British  (>orn  (Iiaperi.tl  measure),  as  received  from  the  inspectors  and  Oflicera  of 
Excise,  conformably  to  the  Act  of  the  27th  aid  28th  Victoria,  o.p.  87,  In  the  week 
ended  Januarj-  27. 1872,  and  for  the  corresponding  week  In  oa^-h  of  the  years  from  1871 
to  1868 


Qdantitiks  Sold. 

AvERAGC  Prices. 

Whe»t 

Barley. 

Oats. 

Wheat. 

Baley. 

Oats. 

1872 

qrs     ball 
69,309    1 
79,1  U    6 
64,014    7 
6t  605    5 
63,614    6 

qrs    bsh 
72,839    2 
67,672    0 
62,139    1 
4:f,073    3 
63,63«    6 

qrs    bsh 
6,832    6 
6,439    3 
6,140    4 
4,i)71    3 
9,392    3 

s    d 
65  10 
62    6 
42    8 

61     6 
72    6 

8    d 
37  10 

35  5 

36  7 
48  10 
12    4 

■    d 
22    8 

1871 

1870 

1S6!) 

22    8 
20    4 
27    6 
26  11 

COMMERCIAL      EPITOME. 

FRIDAY    NIGHT. 

The  grain  trade  ruled  quiet  to-day  at  Mark  lane,  and  the 
tendency  of  the  quotations  has  shown  a  downward  tendency, 
though  no  actual  change  can  be  reported.  The  show  of  English 
wheat  was  small,  and  the  samples  were  in  inferior  condition, 
but  there  was  a  good  supply  of  foreign.  Flour  ruled  dull  at 
nominal  cuiTencies.  Barley  and  maize  were  steady  in  value 
and  demand;  while  oats,  beans,  and  peas  sold  qtiietly  on 
former  terms.  This  week's  imports  of  cereal  produce  into 
London  have  amounted  to  19,420  qrs  of  wheat,  7,420  barley, 
30,430  oats,  890  sacks  and  1,000  barrels  of  flour. 

At  Liverpool  and  Wakefield  this  moi-ning  the  wheat  trade 
ruled  dull,  and  less  money  was  accepted  when  sales  were 
pressed.  . 

The  Liverpool  cotton  market  opened  on  Friday  last  with  a 
steady  demand  which  increased  on  Monday  under  the  influence 
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of  small  receipts  at  the  American  ports.  On  Tuesday  and 
Wednesday  the  market  was  excited,  but  has  since  been  rather 
quieter,  especially  for  cotton  to  arrive.  The  total  sales  for  the 
week  are  158,560  bales,  of  which  the  trade  have  taken  89,300 
bales,  speculators  and  exporters  69,260.  The  imports  are 
79,711  bales;  the  actual  exports  14,608  b^les;  and  to-day's 
stock  is  469,090  bales.  Quotations  for  American  descriptions 
have  advanced  |d  to  jd  per  lb,  East  Indian  id  per  lb,  and 
Bengals  id  per  lb  since  this  day  week.  To-day  the  market 
closes  quiet ;  sales,  15,000  bales  ;  prices  for  American  descrip- 
tions about  id  per  lb  easier. 

The  following  return  shows  the  qiiantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  Febi-uary  2,  1872 : — 

Imported.  Exported. 

American bales     34,178   2,994 

Brazilian  32,340  2,78G 

East  Indian 16,666  14,602 

E;<yptian  9,095  128 

Miscellaneous  7,448  327 


Total 99,727  20,837 

At  New  York  on  February  1  middling  Upland  cotton  was 
quoted  at  221  cents  per  lb. 

_  We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Jan.  6  ; — More  than  a  fortnight  has 
now  elapsed  since  our  last  report  was  written,  and  during  the 
greater  portion  of  the  interval  only  a  very  moderate  amount 
of  business  has  been  transacted  on  the  spot.  In  the  up- 
coxmtry  markets,  however,  prices  have  generally  been  some- 
what easier  than  those  asked  by  dealers  here,  and  many  orders 
are  reported  to  have  been  executed  by  the  various  European 
agencies  established  at  the  general  cotton  centres.  The  year 
closed  with  a  quiet  feeling  in  our  market,  and  the  dull  tone  of 
Liverpool  advices  then  in  hand  made  exporters  take  rather  a 
gloomy  view  of  affairs.  With  prices  here  fully  Id  per  lb  above 
the  parity  of  those  ruling  at  home,  and  American  crop 
accounts  continuing  to  favour  the  belief  in  the  larger  estimate, 
there  did  not  appear  any  policy  likely  to  be  safer  than  to  ab- 
stain from  taking  any  share  in  the  business  which  was  doing 
fi'om  day  to  day.  In  Liverpool  fair  Dhollerah  was  steady  at 
75d  per  lb,  and  Surats  seemed  rather  out  of  favour  as  com- 
pared with  American  sorts.  On  the  3rd,  however,  the  Liver- 
pool market  appears  to  have  become  firmer,  and  a  day  later 
brought  intelligence  of  a  notable  falling  off  in  the  4  days 
receipts  at  the  American  ports.  On  the  4th  and  5th  the  sales 
are  reported  to  have  reached  25,000  and  20,000  bales  respec- 
tively. Middling  Orleans  had  advanced  y\d,  and  Surats 
latterly  seemed  to  have  participated  in  the  advance  to  the  ex- 
.tent  of  id  per  lb.  The  effect  of  these  messages  upon  this 
market  was  very  decided,  and  a  rapid  advance  took  place, 
which  was  well  supportedbyanumberof  European  firmaoperat- 
ing  veiy  freely.  Latterly  the  excessive  rates  demanded  have 
put  a  check  upon  business ;  but,  if  further  intelligence  of  a 
favourable  nature  arrives  from  home,  there  are  indications 
that  we  shall  witness  a  resumption  of  activity  on  Monday. 
We  have  no  late  news  regarding  the  crop  which  calls  for  note. 
The  total  outturn  of  the  season  promises  to  be  considerably 
under  that  of  last  year,  and  we  do  not  expect  that  the  year's 
export  will  be  within  100,000  bales  of  that  of  1871.  Tinnevelly 
— We  have  a  telegram  from  Tuticorin,  dated  5th  instant,  quot- 
ing 7|d  per  lb. 

lijxroar  of  Cottok  from  Bombay  to  January  6. 

1872.  1871. 

London bales         ...         

Liverpool 15,672     21,082 


Total,  Great  Britain    15,672 

Channel  for  orders 

Continent 2,621 

China    874 


21,083 


1,096 


Grand  total  19,167     22,178 

Actual  exports  since  1st  January,  1872,  19,167  bales. 

The  Imperial  Ottoman  Bank  has  furnished  the  following 
report,  dated  Alexandria,  Jan.  20 : — We  have  had  another 
active  and  busy  week  with  gradually  hardening  prices,  partly 
in  consequence  of  the  favourable  news  from  Liverpool,  and 
partly  owing  to  large  transactions  in  contracts  for  future 
delivery  which  are  being  covei'ed  in  this  market.  The  ship- 
ments to  Liverpool  have  been  very  heavy  during  the  past  ten 
days,  and  we  estimate  that  there  is  at  the  present  moment  not 
less  than  40,000  bales  of  Egyptian  cotton  afloat.  The  market 
is  firm  to-day  at  the  following  quotations : — Pair  open,  with 
staple,  lid  to  Hid  per  lb,  f.o.b. ;  good  fair,  ditto.  Hid  to 
Hid,  ditto;  fully  good  fair,  ditto,  12d  to  12Jd,  ditto  ;  good, 
12id,  ditto.  An-ivals  from  Jan.  13  to  Jan.  20,  32,460  crs. 
Sales  from  Jan.  13  to  Jan.  20,  54,182  crs.  Shipments  from 
Jan.  13  to  Jan.  20 :— England,  15,947  bales ;  France,  552  ; 
Italy,  1,472;  Austria,  532— total,  18,503  bales. 

The  colonial  produce  market  has  shown  some  amount  of 
activity  this  week,  though  low  brown  sugars  have  given  way  6d 
per  cwt.  Fair  to  good  refining  qualities,  however,  have  com- 
manded fully  late  rates.     The  stock  of  sugar  in  the  United 


Kingdom  is  estimated  at  102,420  tons,  against  121 ,590  last 
year,  while  the  quantity  of  East  Indian  afloat  for  the  United 
Kingdom  and  continent  (not  including  Government  ex- 
ports from  Java)  is  40,400  tons,  against  42,000  last  year. 
Native  coffee  has  risen  6d,  and  plantation  Is  per  cwt 
in  value,  at  which  advance  a  good  trade  has  been  con- 
cluded. The  quality  afloat  for  the  United  Kingdom  and 
continent  (not  including  Java  exports)  is  24,200  tons,  against 
33,330  tons  last  year.  Cocoa  has  ruled  quiet  at  late  rates.  In 
rice  there  has  been  more  doing.  The  quantity  afloat  for  the 
East  is  53,300  tons,  against  36,000  last  year.  Spices  have  con- 
tinued steady. 

The  annexed  is  dated  Havana,  Jan.  6  : — The  transactions  in 
sugar  have  been  of  little  importance  since  the  issue  of  our  last 
report  of  the  9th  ult.,  owing  to  a  much  reduced  and  defective 
stock,  as  well  as  to  the  intervening  holidays  in  the  latter  part 
of  the  past  month.  The  sal^s  effected  during  the  month  now 
\inder  review  were  mostly  made  on  the  basis  of  lOJ  rs  and 
lOJ  rs  No.  12,  for  quality  of  the  season,  whilst  good  dry  sugars 
and  Derosne  descriptions,  which  latter  class  continued  to  be 
eagerly  sought  after  for  shipment  to  the  United  States,  com- 
manded from  Hi  rs  to  llj  rs  No.  12.  Of  new  clayed  sugar, 
so  far  only  a  few  small  lots  arrived,  which,  being  insufficiently 
purged,  have  not  attracted  the  attention  of  buyers.  On  the 
other  hand,  there  continues  to  be  an  active  inquiry  for  the  first 
supplies  of  good  strong  sugars,  for  which  many  offers  are  being 
made  on  the  basis  of  lOJ  rs  No,  12  of  common  train,  and  as 
high  as  lOJ  rs  for  Derosne  process  descriptions,  which  offers 
planters  are  so  far  little  disposed  however  to  accept.  At  near 
outports  some  contracts  have  been  closed  these  last  days  at 
lOi  rs  No.  12,  with  one-thii-d  in  gold.  The  stock  here  and  at 
Matanzas  amounts  to  28,035  boxes,  against  19,176  boxes  in 
1870.  Molasses  sugars  have  been  in  moderate  demand,  and 
several  sales  hare  been  effected  at  9  rs  for  Nos.  8  to  9,  in  boxes, 
equal  to  24s  lOd.  The  stock  of  old  crop  is  quite  insignificant ; 
for  new  produce  contracts  have  been  made  at  from  8i  rs  to 
9  rs  in  boxes  and  hhds  according  to  quality.  A  great  many 
contracts  for  whole  crops  of  fair  and  good  refining  grades  of 
muscovadoes  have  again  been  closed  at  outports  at  from  85  rs 
to  9  rs,  half  in  gold,  partly  with  advances  ;  several  lots  of  fair 
refining  descriptions  have  already  arrived,  for  which  9rs  to 
9i  rs,  half  gold,  has  been  paid  at  outports ;  also  in  our  market 
some  small  lots  have  arrived,  which  are  not  offered  for  sale  as 
yet.  Planters  in  general  are  averse  to  contracting,  their  pre- 
tensions being  above  the  views  of  shippers.  The  exports  from 
here,  Matanzas,  Cardenas,  and  Sagua  la  Grande,  during  the 
last  month  were  distributed  as  follows : — To  the  United  States, 
47,813  boxes  731  hhds;  Great  Britain  and  a  market,  8,872 
boxes ;  Belgium,  1,772  boxes ;  France,  5,042  boxes ;  Spain, 
1,031  boxes  1  hhd ;  South  and  Central  America,  and  other 
parts,  120  boxes;  total— 64,650  boxes  732  hhds,  against  41,042 
boxes  1,075  hhds  same  period  last  year ;  and  the  aggregate  of 
exports  from  the  above-mentioned  ports  up  to  31st  Dec, 
amount  to  1,120,341  boxes  244,009  hhds,  against  1,679,546 
boxes  345,950  hhds  in  1870. 

Annexed  is  Messrs  Durant  and  Co.'s  circular: — ^We  have 
had  a  month  of  fair  moderate  business  in  sUk.  In  the  earlier 
weeks  there  was  a  generally  buoyant  feeling,  and  holders  re- 
fused to  sell  in  many  cases  at  an  advance  of  a  full  Is  upon  the 
lowest  moment,  but  during  the  last  ten  days  a  decidedly  quiet 
tone  has  come  over  the  market,  and  the  highest  pretensions 
are  no  longer  maintained.  The  deliveries  are  very  large.  A 
considerable  portion,  however,  of  the  increase  is  due  to  large 
parcels  having  been  sent  forward  to  France  to  escape  the  con- 
templated duty.  The  result  is  to  show  a  marked  reduction  in 
the  aggregate  stocks  ;  you  will  obsei-ve  the  great  change  is  in 
the  figures  of  the  "  sold  "  portions,  especially  of  China  silk. 
Of  Japan  silk  we  can  still  say  nothing  favourable,  although 
the  deliveries  are  very  large.  In  Canton  silk  the  stock  is  now 
within  manageable  compass,  especially  if  we  deduct  about  600 
bales  of  what  are  called  "  Cochin  China,"  and  which  are  in- 
cluded under  the  head  of  Canton.  In  Bengal  silk  there  is 
still  no  light. 

Stake  of  thb  Silk  Waeehouses. 

, Sold  Steck ,         . — Unsold  Stock — « 


Fob.  1, 
1872. 
bales. 

Bengal    2656 

China 10143 

Japan 5590 

Canton    4074 

Chinese  thrown...        66 


Feb.  1,  Feb.  1, 

1871.  1872. 

bales.  bales. 

1816  4284 

6881  8145-- 

3826  3539 

3783  3386 


-Delivered 


Jan., 
1873. 
bales. 

Bengal    496 

China 3027 

Japan  1201 

Canton    1600 

Chinese  thrown...  9 


Fob.  1, 
1S7L 
bales. 
3473 
8447 
3168 
4683 
194 

Delivered » 

Jan.  1  to       Jan.  1  to 

Jan.  31, 

1871. 

bales. 

409 

2234 

301 

782 

54 
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Messra  A.  0.  Stewart  and  Co.,  of  Port  Elizabeth,  writing  on 
December  15,  thus  refer  to  the  Cape  wool  trade  : — With 
steady  arrivals  and  moderate  demand,  our  stocks  of  wool  are 
gradually  accumulating,  and  with  high  freights  and  exchange 
it  is  becoming  daily  more  diffisult  to  obtain  the  quotations 
given  below.  Sellers,  however,  are  not  disposed  to  make  con- 
cessions at  present.  The  exception  to  this  is  for  long  stapled 
gi'ease  wool.  The  last  mail  brought  out  several  orders,  and 
every  parcel,  from  ordinary  to  good,  has  been  taken  up  at  full 
rates.  Tor  two  or  three  choice  clips,  light  in  grease,  9Jd  to 
lOd  per  lb  has  been  paid.  Fleece  washed — The  transactions 
in  this  description  have  been  very  limited.  Most  of  the  stock 
in  town  has  been  bought  up  country  at  very  high  rates,  and 
holders  prefer  waiting  a  little  before  accepting  the  prices 
oflFered ;  where  sales  have  been  forced,  some  concession  on  our 
quotations  has  been  made.  Scoured — There  is  a  good  demand 
for  Uitenhage  scoured,  principally  for  continental  account. 
The  arrivals  of  country  scoured  have  been  large,  and  in  some 
instances  buyers  have  obtained  a  reduction. 

Annexed  is  Messrs  William  Moran  and  Go's  indigo  report, 
dated  Calcutta,  Jan.  4  : — Since  our  report  of  the  26th 
ultimo,  there  have  been  three  public  sales,  the  catalogues  of 
which  comprised  2,589  chests.  Of  these,  520  consisted  of  pre- 
viously bought-in  lots,  rejections  of  parcels  sold  to  arrive,  and 
other  rejections  once  reported  sold,  leaving  2,070  chests,  or 
about  7,650  maunds  to  be  added  to  the  amount  of  the  crop 
disposed  of,  which  now  approaches  83,000  maunds.  The  de- 
mand has  continued  brisk  for  all  descriptions,  and  although 
prices  have  fluctuated  a  little,  we  have  no  actual  change  to 
quote.  The  season  wiU  now  very  shortly  be  brought  to  a  2lose, 
the  quantity  of  European-made  indigo  remaining  unsold  being 
not  more  than  1,200  chests.  Exports  of  indigo  from  1st 
November  to  31st  December,  1871  : — To  Great  Britain,  6,568 
chests  ;  France,  2,177  ;  Trieste,  2,822  ;  Foreign  Europe,  550  ; 
America,  5i9 ;  Gulphs  and  Levante,  868 — total,  13,034. 

The  weekly  circular  of  Messrs  Jay  Cooke,  McCulloch,  and  Co., 
with  mail  dates  J  anuary  16,  and  cable  prices  January  30,  says : — 
The  money  market  has  settled  into  an  easier  condition  since 
our  last  advices.  Currency  is  returning  here  from  the  in- 
terior quite  freely,  the  last  statement  of  the  associated  banks 
showing  an  increase  of  33,600,000  in  legal  tenders  ;  and  this 
tendency  may  be  expected  to  be  still  further  developed  during 
the  next  few  weeks.  The  rate  of  interest  upon  demand  loans 
is  now  6  to  7  per  cent.,  and  discounts  of  prime  paper  have 
declined  to  8  to  9  per  cent.  The  prosperity  of  general  business 
during  1871  has  left  a  considerable  surplus  of  savings,  which 
is  now  seeking  investment.  The  new  railroad  loans  at  present 
being  issued  are  meeting  with  an  active  support;  among 
which  we  may  specify  the  Northern  Pacific  Seven-Thirties, 
the  sales  of  which  are  fully  equal  to  the  requirements  arising 
from  the  active  construction  of  the  road.  Government  bonds 
have  sympathised  with  the  yielding  of  quotations  at  London 
and  the  lower  premium  on  gold ;  but,  at  the  lower  prices,  they 
are  firm  and  in  fair  demand.  The  proposal  alluded  to  in  our 
last,  to  take  §600,000,000  of  the  new  loan,  has  had  the  effect  of 
strengthening  the  public  anticipation  that  the  whole  Five- 
Twenty  debt  will,  at  no  distant  day,  be  converted  into  bonds 
bearing  a  lower  rate  of  interest,  which  naturally  increases  the 
disposition  of  some  holders  to  sell ;  and  this  may  have  had 
some  influence  in  causing  the  weakness  of  the  last  few  days. 


THE    COTTON    TRADE. 


LIVERPOOL.— Februakt  1. 

Cotton  was  in  good  demand  in  the  early  part  of  this  week, 
and  during  the  last  three  days  the  business  has  been  unusually 
large  to  the  trade  as  well  as  exporters  and  speculators.  Yes- 
terday, with  much  excitement,  prices  rose  considerably,  and 
quotations  generally  show  an  advance  of  id  to  Jd  per  lb.  The 
business  in  Sea  Island  has  been  restricted  by  the  continued 
scarcity  of  the  current  grades,  and  prices  are  rather  dearer. 
American  has  been  in  great  request,  and  has  risen  about  id  per  lb. 
New  York  advices  to  the  Ist  inst.  quote  middling  Upland  22ic, 
costing  to  sell  in  Liverpool  llfd  per  lb,  by  steamer.  In  Bi-azil 
an  extensive  business  has  been  transacted,  both  on  the  spot 
and  to  anive,  at  an  advance  of  ^d  per  lb,  except  for  Santos 
and  Maceio,  which  are  only  f  d  per  lb  higher.  Egyptian  has 
participated  in  the  general  excitement,  and  prices  have 
advanced  about  id  per  lb.  For  all  classes  of  East  Indian  there 
has  been  a  very  large  inquiry,  and  prices  ai-e  Jd  to  id  per  lb 
dearer  for  the  week. 

In  cotton  to  an-ive  the  transactions  have  been  very  large,  with 
a  decided  advance.  The  latest  quotations  were  yesterday — 
American,  basis  of  middling,  not  below  good  ordinary  (from  any 
port),  shipment  January-February,  ll|d;  February-March, 
llfd;  Charleston,  December  shipment,  llid;  New  Orleans, 
shipment  January,  llfd;  February-March,  llfd;  ship  named, 
11  id ;  low  middling,  January-February  shipment,  11  %d  ; 
Brazil,  basis  of  fair,  mutual  allowances,  Maceio,  ship  named, 
lid;  Santos,  due,  IHd ;  Ceara,  January-February  shipment, 
lid ;  Pernam,  steemer  at  sea,   lid ;    Bahia,  loading,    lOJd  ; 


DhoUerah,  fair  merchants,  January-February  shipment, 
canal,  8^\d ;  not  below  middling  fair,  April  delivery,  S^d ; 
February-March  delivery,  SJd ;  late  November,  Cape,  8Jd ; 
Bengal,  fair  new  merchants,  Cape,  January- February,  6|d ;' 
Rangoon,  fair  new  merchants,  ship  named,  6Jd.  And 
to-day — American  basis  of  middling,  not  below  good  ordinary 
(from  any  port),  January  shipment,  llWd ;  Charleston,  nearly 
due.  Hid ;  New  Orleans,  shipment  January-February,  llfd, 
11  Jd;  February-March,  lljd;  March- April,  lljd;  at  sea, 
lljd;  due,  lljd;  Maceio,  basis  of  fair,  mutual  allowances  at 
sea,  lid;  shipping  or  shipped,  lOfd;  loading,  lO^d;  DhoUerah, 
fair  new  merchants.  Cape,  March- April  shipment,  8Jd ;  April- 
May,  8j^d,  8Jd ;  March  delivery,  fair  merchants,  not  below 
middling  fair,  8|d ;  Oomrawuttee,  fully  fair  new  merchants, 
canal,  January-February  shipment,  9d ;  Bengal,  fair  new 
merchants,  Cape,  January-February  shipment  ,6iJd;  Rangoon, 
fair  new  merchants,  ship  named,  6Jd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
158,560  bales,  of  which  54,070  are  on  speculation,  and  15,190 
declared  for  export,  leaving  89,300  bales  to  the  trade. 

Feb.  2. — The  sales  to-day  will  probably  amount  to  about 
15,000  bales,  with  a  quiet  market. 

PRICES  CURRENT. 


Descriptions. 

Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

Same  Period  1871. 
Mid.  I  Fair.:  Good 

Sea.  Wand  

per  lb 
d 

"i 

9 
9 

"si 

"81 
8i 

6} 

6 

6 

6 

4 

per  lb 
d 

24 

"i' 
? 

"6} 

ej 

6 
6 
6i 

per  lb 
d 
30 

li 

10} 

11 

11 

8 
10 
11 

8 

8 

8 

8A 

r^ 

7 
7 
7 
6 

per  111 
d 
3S 

lit 
11 

11} 
12 
91 
11 

lU 

n 

Si 
8i 

If 

8} 
It 

a 

7 

per  lb 
d 
44 

lii 

Hi 

13 
12} 
9i 

Hi 

11} 
9i 
8 

9t 
9 
91 

"h 

per  lb 
d 
60 

13 

13 
15t 

9} 
12i 
12i 

8} 

per  lb 
d 
23 

w 
It' 
l\ 

1      7i 
!      7i 
i      «» 

6} 

per  lb 
d 
30 

■? 

8} 

8t 

7r 

8 

8 

7 

6 

5} 

? 
5} 
6} 

6} 
6» 

per  lb 
d 
38 

Upland 

... 

Nt'w  Orleans 

<•• 

Pernamfvuco  

Bahia,  8:c 

8}^ 

8J 
9i 

Egj'ptian     

»ii 

West  Indi<,  &c 

R» 

Peruvian 

9 

7 

Surat— Giii'dDharwar 

6} 
7 

DiioUerah    

fi} 

Oomrawuttee 

7 

fii 

Comptah 

Madras— Tinuevelly™ 

Western 

Beneal 

"e 

6 
61> 

PKICES  CURRENT.— FKBRBinr  3,  1870. 

Descriptions. 

Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good.  Fine. 

Same  Period  1869. 

Mid.  [  Fair. 

Good. 

per  lb 

d 
19 

lOj 


Bea  Island  

Upland    

Mobile lo| 

New  Orleans lOJ 

Pemambuco  

Bahia,  kz ...., 

Maranham 

Egyptian , 

Smyrna  , 

Wect  India,  8tc.... 

Peruvian &i 

African  

Surat— Giu'dDharwai 

Broach 

DhoUerah    

Oomrawuttee \      SJ 

Mangarole  i      7J 

Comptah '      7} 

Madras— Tinnevelly«.j    ... 
WcKtern '    „. 

Bengal '    ... 


per  lb 

per  lb 

per  lb 

per  lb 

per  lb| 

d 

d 

d 

d 

d 

20 

23 

26 

30 

48 

Hi 

•  •• 

<>• 

... 

11, ",f 

..* 

... 

... 

"H 

... 

lit 

11 

12 

12 

Wi 

11 

IH 

11 

11 
12 

11 

121 

12 

Wi 

11 

12 

13 

13 

16 

9i 

10 

10} 

10 

13} 

12 

12} 

12 

11} 

12 

12} 

13 

13} 

10 

10 

10} 

11 

11} 

... 

10 

lot 

10} 

8} 

9' 

10} 

11 

11* 

Hi 

9 

10 

10 

9 

10 

10 

11 

11} 

8i 

9» 

9 
9 

... 

H 

n 

... 

... 

10 

... 

... 

8i 

9t 

91 

... 

7J 

8A 

Hi 

9} 

per  lb  per  lb 


d 
31 
12} 
12} 
131 
12} 
12} 
13 
13i 
10} 
12} 
13 
11} 
10} 
10} 
10} 
10} 
10 
9} 
10 
9i 
8} 


12} 

12A 

12i's 

121 

12 

12i 

Hi 

10} 

11} 

12} 
10} 

■9} 

9} 
9i 
9} 

8} 


per  lb 
d 


13} 
12} 
13} 
U} 
11} 
13t 
12i 


Imports  'rom  Jan.  1 

to  Feb.  1. 
1871.  1372. 

Descriptions.  bales.  bales. 

American  343511     ...      187175 

Brazil,  Egypt,  4c 103941     ...       150801 

EastIndia,Cbina,&Japaa      64388    ...        45193 


Exports  I'rona  Jan.  1 

to  Feb.  1. 

1871.  1372- 

bales.  bales. 

15865    ...      13913 

3319    ...        9027 

6119    ...      32161 


Total    511840     ...      383177    25303 

Imports,  Expokts,  Consumption.  &c. 


66101 


Stock,  Fob.  1. 
1871. 
balps 
678800 

The  above  figures  show  :— 


1873. 
balps. 


Consumption  from  Jan.  1  to  Feb.  1. 

1871.  1872 

bales.  bales. 

28S370    430900 


A  decrease  of  import  compared  with  the  same  date  laU  year  of 128,660 

An  increase  of  quantity  take  ■  for  consumption  of 142,530 

An  Increase  of  actual  exports  of  29,800 

A  decrease  of  stock  of 109.710 

In  speculation  there  is  an  increase  of  162,900  bales.  The 
imports  this  week  have  amounted  to  79,711  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Jan.  26)  is  231,000  bales,  against 
377,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  14,608  bales  this  week. 


LONDON.— FEBnnxBY  1. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

Up  to  Monday  a  good  business  was  done,  at  full  rates. 
Since  then  thsre  has  been  an  excited  market,  with  very  large 
transactions,  and  a  general  advance  is  now  established  of  Jd 
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per  lb  on  the  spot,  and  Jd  to  f  d  per  lb  to  arrive,  but  tlie  market 
closes  with  a  quieter  feeling. 

PRESENT  qnOTATIONfe. 


Prices  of  Fair 

Ord. 

Mid. 

Fair  to 

Good   to 

same  time 

Descrtptlou. 

to  Mid. 

Fair. 

Good  Fair 

Fine. 

1871. 

1870. 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d       d 

d 

d         d- 

d       d 

d 

d 

Sgnat— Sawginned 

...  (3)... 

7 

'»??* 

8i®... 

64 

10 

6i      6 
6i      8 
6|      6 
6i      6i 

7 
7 

n 

7i 

«t      8t 
8,«j    8  J 
8,',i     3  . 
71      8 
7|      7 

94     ... 
9       ... 
94     ... 

i 

9 

9 

10 

Mangarole ».. 

9 
9 

Comptah    

4        6 

6 

64 

Madras — Tinneveiiy  

7' 

7}      8 

84    ... 

«i 

>^ 

Northern  and  Western  

...        «i 

74 

7^      8 

84     ... 

6 

9 

n 

7|      7} 
8        8| 

"si   "9 

64 

9 

Coimbatore  and  Salem 

9 

Scinde 

6+ 

^      7* 

74  ... 

H 

8 

Bengal  

...        6f 

6i 

74      7i 

64 

8 

Rangoon    

64    r 

74  ... 

m 

8    . 

West  India,  &c 



10 

104    loi 
104   loi 
8i     94 

11     114 

11}   ... 

84 

74 

11* 

11} 

lOi 

.Wrican 



Bi 

94      9} 

10      10{ 

7 

104 

Australian  and  Fiji 



10 

lOJ    11 

111    Hi 

7i 

11 

Ditto  Sea  Island  li  nds 

8      10 

15 

20      24 

30      42 

16 

18 

Tahiti 

...       10 

16 

20      26 

30      32 

16 

20 

Sales  to  an-ive :— 3,.500  bales  Tinneveiiy,  at  8id  to  SJd, 
October  to  January- Febniary,  for  good  fair ;  4,500  bales 
Western  Madras,  7y'^d  to  7id,  October  to  Febniary,  for  fair ; 
8d  to  S-f^d,  October  to  Februaiy,  for  good  fair ;  4,200  bales 
Coconada,  7id  to  Vjfd,  October  to  Febniary,  for  fair  red';  7fd, 
November,  for  fair  white ;  50  bales  Salem,  7|-d,  October,  for 
fair ;  1,000  bales  sawginned,  8Jd  to  SJd,  January-February, 
and  steamer  named,  Suez,  for  fully- fair;  4,000  bales  machine- 
ginned  Broach,  9Jd  to  9id,  Feb.  to  April,  Suez,  for  good  fair; 
9Jd,  for  fully  fair ;  700  bales  Dhollerah.  BJd  to  SJd,  November 
to  Febniary,  for  fair ;  8f d  to  8-;|d,  March  to  May,  for  fair 
new ;  850  bales  Oomrawuttee,  8|d  tto  9d,  February  to  April, 
Suez  and  Capo,  for  fair  new ;  550  bales  Comptah,  7f d  to  74d, 
January-February,  for  fair ;  200  bales  Hingunghaut,  9fd, 
January-Febraary,  for  good  fair  new;  10,000  bales  Bengal, 
6id  to  6^d,  November,  for  fair ;  6f  d  to  7d(  December  to  March, 
for  fair  new — total,  29,550  bales. 
Imports  and  Deliveries  from  Jan.  1  to  Feb.  1,  with  Stocks  at  Feb.  1. 


Surat 

and 

Scinde. 

Madras. 

Tinne- 
veiiy. 

Bengal 

&  Han- 

goon. 

China 

and 

Japan. 

Other 
Kinds, 

Total. 

(1872 

Imports -<1871 

(1870 

bales. 
2,631 

1,647 

2,659 

30 

3S4 

bales. 

26,075 
5,164 
6,936 

20,Y21 
4,205 

19,&43 

bales. 

12,479 
3.621 
2,310 

bales. 

21.362 
4,740 
3,008 

bales. 

b.aes. 

3.868 

6,430 

396 

bales. 
66,465 
19,966 
14,196 

(1H72 

Deliveries  ...  <  1871 

(l870 

4,822 
2.612 
16,843 

16.041 
1,716 
6,084 

3,647 
3,026 
1,518 

47.190 
11,488 
46,362 

(I'<72 

Stock,  Feb.  1...  .{1871 

(1870 

9,136 

2,884 
6.431 

67,'».i6 
24,993 
4S.-160 

40,928 
17,697 
21.010 

66,472 
16.977 
13,271 

6.867 
13,740 
1,«16 

179.659 
70.291 
91.088 

Cotton  Atloxt  to  Kukope  on  Feb.  'J. 


I 


Liver- 
pool. 


From — 

Bombay  

Kurrachee  

Madras 

Cevlon  aid  Tutic^irin  . 

Calcutta 

Rangoon  


1872  , 
1871  . 


bates. 

7!318 

26.859 

21.183 

64,005 

280 


brtles. 
84,329 


6,800 
4,175 


Coast. 

for 
orders. 


j  108,646  ! 
I    35.067  : 


96,694 
77,555 


420 
95 


Foreign  I 
Ports, 


Total, 
1872. 


'■ales. 
9,417 


30  6!2 


bales. 
93,746 

7,318 
28,149 
21,183 
90,427 

4,875 


Total, 
1871. 


bales. 
82,060 
822 
6.459 
14,452 
14,872 
180 


40,039    246,698 
6,128  j      ...      - 118,845 


NEW  YORK.— Jan.  10 
By  special  telegrams  received  by  us  to-night  from  the 
Southern  ports,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Jan.  19.  Fi'om  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
118,887  bales,  afainst  94,595  bales  last  week,  110,628  bales 
the  pi'evious  week,  and  126,929  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1871,  1,703,000  bales, 
against  2,048,024  bales  for  the  same  period  of  1870-1,  showing 
a  decrease  since  Sept.  1,  this  year^  of  345,024  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
87,666  bales,  of  which  55,329  were  to  Great  Britain,  11,640  to 
France,  and  20,697  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  511,226  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegraphed  to  us  from  the 
various  ports  to-night : — 


Week  ending  Jan.  19. 


New  Orleans    

Mobile    

Charleston    

Savannah  

Texas 

New  York 

Other  ports  

Total  

Total  since  Sept  I ... 


Exported 

to 

Total 
this 
weelL 

Same 
week 

1871. 

Stnck. 

Great 
Britain. 

France. 

Conti- 
nent. 

1872. 

1871. 

30418 
6663 

4672 

6605 
8586 
385 

11&13 
'"97 

11948 

680 

995 

6891 

283 

63909 
624:1 
996 
11663 
5605 
89ti6 
385 

64082 
8119 
9918 
12269 
10091 
16116 
2764 

183639 
61,588 
37234 
79336 
45904 
71138 
29000 

189214 
65458 
32830 
88991 

mtm 

7t*K)0 
33600 

66329 
678443 

11640 
1IJ9751 

20697 
12)303 

87666 
909497 

119349 
1219548 

611226 

646476 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  38,572  bales,  while  the  stocks 
to-night  are  95,250  bales  less  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Jan.  12,  the 
latest  mail  dates.  We  do  not  include  our  telegi'ams  to-night, 
as  we  cannot  insure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegraph : — 


Ports. 


I  Receipts  since        Exported  since  September  1  to 

[         Sept.  1.        I Coast- 

Great  Other  wise 

1871.      1870.    Britain.    Frtincc.  Foreign.    Total.  I  Ports. 


N.  Orleans  .. 

Mobile 

Charleston.. 
Savannah    .. 

Texas 

New  York  .. 

Florida 

N.Carolini  ., 

Virginia  

Other  ports.. 


Totalthisyear  1584113 
Total  lastvear 


4S7S9; 
192S90 
177762 
303673 
118271 

48.397 
9144 

33491 
165826 


599S89   192388 
210437)   49596 


216950 
438642: 
101295; 


60R03 
86741 
46615 


76639>  lS653fl 

40471  ...   ^ 

632()«'  ... 

167612,  ... 

304111  1073; 


1901137*  93829<1 


68604 


2236 
27060 


42682 
2116 
9626 

38840 
2264 
7256 


Stock. 


303.174 
61712, 
62364; 

147631 
48779; 

194113 


94598, 
89399 
88567 
86706 
36738 

"9144 


821831   687432 


l!0OI99i  691915 


1SS91E 
69717 
32895 
74216 
42419 
68931 

6319 
6324 
16000 


The  mai'ket  the  past  week  has  fluctuated  considei"ably. 
Early  in  the  week  pi-ices  were  lower,  on  Tuesday  middling 
Uplands  touching  21ifC,  against  22^-0  on  Friday.  This  decline 
was  mainly  induced  by  the  larger  receipts  at  our  ports,  but 
was  probably  in  part  also  a  natural  reaction  from  the  late 
rapid  upward  movement.  Wednesday,  on  smaller  receipts, 
prices  stiffened  up  a  little,  and  Thursday,  with  increased  sales 
both  for  export  and  consumption,  and  a  continued  consider- 
able deficit  in  the  an'ivals  at  the  ports,  compared  with  the 
same  days  of  last  year,  the  market  further  improved,  prices 
for  middling  Uplands  closing  to-night  at  22^c,  the  same  as  a 
week  ago,  though  for  low  middling  and  grades  below,  the 
rates  are  about  ^c  off.  For  foi-ward  delivery  the  movement 
has  continued  large  at  full  prices.  The  last  quotations  were 
(basis  low  middling)  21|c  for  January,  22ic  for  February, 
22|c  for  March,  22tc  for  April,  23c  for  May,  and  23c  for  June. 
The  total  sales  of  this  description  for  the  week  are  92,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this 
week  15,757  bales,  including  5,263  for  export,  6,046  for  con- 
sumption, 1,264  for  speculation,  and  3,184  in  transit.  Of  the 
above,  243  bales  were  to  arrive.  The  following  are  the  closing 
quotations : — 


Ordinary per  lb 

Good  ordinary 

Low  middling 

Middling   

Good  middling 


Upland  and 
Florida. 


194(2)  . 
20J 
214 

224        . 
23 


Mobile. 


19f(S  ... 

21 

21f 

22i        ... 

234 


New 
Orleans. 


19J  <a ... 

214      ... 
224     ... 

22i         ... 
234 


20    lif  ... 

214        ... 

22f 

234         '.'. 

23j 


For  forward  delivery  the  sales  have  reached  during  the 
week  92,900  bales  (all  low  middling  or  on  the  basis  of  low 
middling.) 

Movements  of  Cotton  at  the  Inteeiob  Poets.— 
Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  corresponding  week  of  1871 : — 


j  Week  ending  Jan.  19, 1672.  Week  ending  Jan.  19, 1371. 


'Ro'-'V''    mei?;.     Stock.  IHeceipts!  ^^jP;,     Stock. 


Augutjta  

Columbus    .... 

Macon  

Montgomery  , 

Selma  

Memphis 

Naahville 


6623 
1661 
2139 
1464 
2121 
16747 
3832 


.33377 


4896 
1295 
2S01 
1790 
2608 
14922 
2713 


30615 


19258 
10572 
13329 
10294 

6225 
30268 

6270 


96706 


7247  6683 

3269  2306 

4211  3462 

3652  4497 

4660  5072 

17169  11545 

4630  4899 


44868   38464 


19203 
13823 
16664 
11238 
10578 
40672 
6101 


117179 


The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1,  1871 : — 


Receipts. 


New  Orleans 

Texas  

Savannah    

Mobile 

Florida 

South  Carolina  , 

North  '  arolina 

Virginia  

Northern  Ports 

Tennessee,  Ac 

Foreign    

Total  this  year 

Total  last  year 


New  York.         Boston.       Philadelphia.    Baltimore. 


This     Since 
week.   Sep.  1 


2616  63993 

1606  22HI0 
3604  50981 
...  1  1047 
1511  6676 
5033  78416 
2372  22960 
1358  94316 
9  2537 
3689  B2501 
...  i  1704 


20137  392130 


31639  546082 


This  ,  Since 
week.  .Sep.  I. 


1604*  16257 
7687 

2233 

208 
3657'  38789 
1626  22261 
446'  22263 

...  I   148 


7133119701 


6019  103327 


Tills  Since 
week.  Sep.  1 


71:  687 
...  I  803 
435,  7378 


4157 
1174 


13489 

088 


This 
week. 


Smce 
Sep.  1. 


794 


84 
4271 
896 


611 
3722 


4«40 

486S 
21647 


682  2SB76  30931  48718 


1288;  25321   48351  69311 


Feb.  3, 1872.] 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  2,762  bales,  and  are  to-night  20,473  bales  less 
than  at  the  same  period  last  year.  The  receipts  have  also 
been  11,491  bales  kss  than  the  same  week  last  year. 

ExPOBW  of  Cotton  (bales)  from  New  Yobk  since  Sept.  1,  1871. 
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Exported  to— 

■ 

Week  ending 

Total 

to 
date. 

Same 
time 

Dee.  27. 

Jan.  3.   Jan.  10. 

Jan.  17. 

year. 

7072 

3646J        4694 

10111 

185587 
919 

267107 

Total  to  Great  Britain 

7072 

3B1«         4694 

lOlU 

180636 

272645 

I60:       ... 

...       1            48 

61 

274 
48 

100|            48 

61 

322 

""200 

120^            2S 

"'  so!     '.'.'. 

506 

4627 

299 

1133 

4K)5 

4332 

200 

200               2K 

606 

6069 

15689 

Spain,  0.  orto,  Gibraltar,  Ac- 

:::  |  ::: 

"]196 

... 

"il96 

2215 

2 

...       j       ...       I        1196 

1190 

Grand  total 

7272 

4006         6963 

10677 

191118 

290561 

'—New  York  Commercial 
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Manchesteb,  Feb.  1.— The  tone  of  oui-  market  during  the 
past  week  has  continued  strong.  The  heavy  business  in  the 
Liverpool  cotton  market,  influenced  by  the  small  receipts  at 
the  American  ports,  has  tempted  spinners  into  the  mai-ket,  and 
thus  forced  up  the  values  of  all  cotton  yai-ns  and  fabrics.  The 
actual  business  transacted,  notwithstanding  the  excitement 
ruling  in  the  market,  has  only  been  small,  as  producers,  not 
being  able  to  obtain  a  proportionate  advance  for  their  cloths, 
are  disposed  to  hold  off,  and  even  to  entertain  the  advisability 
of  stopping  their  looms.  There  is  a  disposition  on  the  part  of 
shippers  to  operate  in  certain  classes  of  goods,  but  the  position 
taken  up  by  manufacturers  makes  their  advances  useless.  In 
yarns  for  export  there  has  been  a  fair  business  done  at  an  ad- 
vance of  a  farthing  per  pound,  though  as  a  rule  shippers  are 
not  disposed  to  follow  the  extreme  rates  now  ruling.  For  the 
home  trade  the  demand  has  not  been  above  an  average,  the 
small  cloth  transactions  having  had  a  very  decided  influence  on 
the  operations  of  manufactiu-ers. 

COMPABATIVE   STATEMENT  OF   THE   COITON    TraDE. 


Raw  Cotton 


Price, 
Feb.  1, 
1872. 


Corresponding  week  in 


1871. 


Upland,  fair « per  lb 

Ditto,  good  fair 

Pemambuco,  fair 

Ditto,  good  fair 

No.  40  Mhlk  Yarn,  fair,  2nd  quality 

No.  30  Watek  Twist,        ditto  

88-in,  68  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  6  lbs  2  ozs 

»9-ln,  60  reed,  G.ld  End  Shirtings,  37i 

yards,  8  Ibd  4  oza  

*0-in,  66  reed,   ditto,    Jitto,    8  lbs  12  ozs 

40-in,  72  reed,    ditto,   ditto,    9  lbs  6  ozs 

39-Ul,  41  reed,  Red  End  Lung  Clotb,  36 

yards.  9  lbs 


0  101 

0  loi 

1  3} 
1     3} 


11  4i 

12  4i 

13  4J 

10  u 


1870. 


s    d 

OliJ 


1  3} 

1  4} 

6  H 

8  0 

U  4J 

12  9 

13  8 

11  3 


8    d 
1    0 


1  0} 
1  0^ 
1  3 
1    3 

6  11 

7  lOi 


11  0 

12  3 

13  6 

10  n 


1868. 


s    d 
0    8i 

o"'8 
0    8i 

0  uj 

1  0 

5  4^ 

6  104 

10  li 

11  li 

12  l| 

9    3 


8    d 
1    4 


9    7J 


17    6 
13    7i 


Bradford. — There  is  no  appreciable  change  in  the  wool 
market.  The  sales  effected  for  immediate  consumption  have 
realised  extreme  rates.  Less  wool  is  perhaps  changing  hands 
than  was  the  case  a  short  time  ago ;  consumers  having  of  late 
satisfied  their  wants  to  a  certain  extent.  Still,  extreme  rates 
are  well  maintained.  The  piece  market  shows  no  change. 
Manufacturers  are  well  employed,  and  prices  are  firm. 

Leed.s. — Business  to  a  satisfactory  extent  has  been  done  in 
the  cloth  halls,  as  well  as  in  the  warehouses.  In  the  former  the 
attendance  of  buyei-s  was  more  numerous  than  that  of  sellers. 
More  than  an  average  trade  is  going  on  in  fancy  coatings,  in 
which  department  the  whole  scale  of  prices  is  higher,  and 
likely  to  be  more  so  if  the  present  pressure  of  demand  lasts. 
The  all-wool  super  and  black  union  trade  is  steady.  In  no 
part  of  the  clothing  district  was  there  ever  more  abundant 
work.  The  orders  in  hand  are  no  sooner  executed  than  re- 
placed. yfwA  is  fii'm ;  mungo  and  mungo  rags  rather  higher  ; 
oils  not  quite  so  deai\ 

Rochdale. — Wool  is  again  dearer,  and  the  consumers  of  it 
are  more  than  ever  doubtful  as  to  what  course  to  take.  Some 
kinds  of  wool  have  gone  up  beyond  the  prices  of  1864-5. 
Buyers  are  taking  f  uUy  as  many  goods  as  they  usually  do  in 
this  month,  but  they  cannot  make  agi-eements  wUch  would 
secure  them  supplies  on  similar  terms  for  some  time  to  come. 

Nottingham.— Reports  of  the  lace  trade  continue  satis- 
factory, business  gradually  improving.  Some  good  urders  are 
in  course  of  execution  for  the  continent.  In  the  hosieiy  trade 
the  present  is  usually  a  rather  quiet  period  of  the  year  in  the 
home  department,  but  pro»peote  are  cheering.     The  shipping 


branch  is  active,  and  business  generally  is  in  a  healthy  state. 
Hosiei'y  yarns  maintain  their  value. 

WoLVEEHAMPTON. — The  attendance  on  'Change  was  con- 
siderable ;  but  owing  to  the  unsettled  state  of  the  wages  ques- 
tion at  the  ironworks  and  the  collieries,  comparatively  little 
could  be  done  witt  safety,  and  makers  generally  were  disin- 
clined to  enter  into  new  contracts  at  prevailing  prices. 

Belfast. — Flax — Supplies  in  markets  did  not  reach  a  large 
amount.  Coarse  and  medium  qualities  comprised  the  greater 
portion  presented.  Though  transactions  were  to  a  fair  extent, 
they  scarcely  attained  an  amount  so  extensive  as  during  the 
preceding  week.  Linens,  brown,  powerloom — Heavy  linens 
and  medium  and  fine  sets  of  cloth  for  dyeing  have  been  in 
good  steady  request  at  firm  prices.  Transactions  in  light 
linens  have  been  to  an  increased  amount.  Bleached  linens — 
Demand  for  home  consumption  continues  very  satisfactory. 
Stocks  small.     No  change  in  prices. 

Dundee. — The  demand  for  flax  goods  on  the  spot  has  con- 
tinued moderate,  and  is  limited  to  the  supply  of  the  present 
wants  of  those  consumers  who  require  to  buy  certain  kinds  to 
keep  up  assortments.  Meantime  holders  continue  veiy  finn, 
and  still  seem  more  inclined  to  wait  for  the  demand  than  to 
press  sales  at  prices  whereat  theii'  goods  could  not  be  replaced. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Jan.  19. 

The  market  has  been  inactive  for  flour  and  meal,  with  a 
drooping  tendency,  but  no  important  decline ;  while  the 
action  in  grain  has  been  very  irregular,  the  most  important 
featui-e  being  the  decline  in  corn.  The  receipts  of  flour  have 
been  large  for  the  season,  and  the  trade  has  been  dull.  Some 
shipping  demand  has  been  noted  for  the  British  provinces. 
Great  Britain,  and  the  West  Indies  at  §6.20  to  i6.25  for  good 
lines  of  superfine,  36.75  for  extra  State,  and  §7.50  to  $7.65  for 
prime  Southern  shipping  extras,  but  not  sufiicient  to  afford 
the  needed  relief  to  holders  so  long  as  the  home  demand  is  on 
the  pi'esent  limited  scale.  Still,  prices  have  generally  been 
maintained  with  much  confidence,  and  holders  continue  to 
look  for  a  small  advance  on  the  approach  of  the  spring  months. 
To-day  the  market  was  very  dull,  and  medium  grades,  espe- 
cially bakers'  bi-ands,  were  drooping.  The  wheat  market  has 
shown  some  revival  from  the  stagnation  which  has  prevailed 
for  so  many  weeks.  There  has  been  some  business  every  day, 
both  for  mining  and  export — the  leading  prices  being  §1.55  to 
§1.57A  for  No.  2  Milwaukee  club,  in  store  and  afloat ;  .?1.60  for 
No.  1  ditto  afloat ;  §1.60  to  §1.66  for  red  and  amber  winter 
Jersey  and  Pennsylvania  (parcels  of  which  an-ive  by  rail),  and 
§1.70  to  §1.75  for  white  Michigan  and  Gennessee.  The  receipts 
at  the  Western  markets  continue  moderate,  but  trade  does  not 
appear  to  be  running  in  accustomed  channels.  To-day  there 
were  rumours  of  sales  of  spring  wheat  at  Ic  to  2c  decline  from 
above  prices,  but  a  boat- load  of  choice  white  Michigan  brought 
§1.77.  Indian  corn  has  come  forward  very  freely  by  i*ail  and 
from  the  West,  and  there  has  been  a  better  supply  from  the 
South,  and  prices  have  experienced  a  considerable  decline.  A 
scarcity  of  freight  room  by  ocean  steamers  operated  adversely 
to  sellers.  The  new  Southern  corn  is  not  in  so  good  a  condi- 
tion as  the  Western  and  handsome  Delaware  yeUow,  but  a 
little  damp  has  sold  in  considerable  quantities  at  73c,  while 
the  business  has  been  large  in  fair  to  prime  new  Western 
mixed  at  73c  to  75c.  and  yellow  at  75c  to  76o.  A  little  has 
been  done  in  white  corn  at  75c  to  78c,  as  in  quality,  and  choice 
old  Western  mixed  sold  yesterday  at  78c  in  store,  an  extreme 
price.  To-day  new  Western  mixed  sold  freely  at  72c  to  744c, 
mostly  at  73c  to  74c,  the  demand  being  good  from  both  shippers 
and  dealers.  Rye  is  held  higher.  Barley  has  sold  freely.  Oats 
have  been  dull. 

The  movement  in  breadstuffs  at  this  market  has  been  as 
follows  : — 

Receipts  at  New  Iork. 

, 1872 . 


For  the 
week. 

43,303 
2,008 

21,021 


Flour bbls 

Corn  meal 

Wheat   buaU 

Corn  2851320 

Rye    

Barley,  &c 03,380 

Oats   112,810 


Since 
Jan.  1. 
89,960 
4,187 
50,031 
555,750 

123,930 

225,102 


Same  time 


Jan. 


KxpoRTs  FKOM  New  Yorf. 

1872. ,  , 


1.  1871, 

104,313 

.3,057 

113,945 

210,658 

400 

18,250 

87,-l35 


For  the 
week. 
18,839  . 
2,744  . 

157,573 


Flour bbla 

Corn  meal 

Wheat    buah 

Corn    235^009 

Rye..; 9,893 

Barley,   &c 

Oats" 300 


Since  For  the 

Jan.  1.  week. 

51,099  42,589  , 

7,171   1,183  , 

255,997  236,687  , 

799,898  0,926  , 

27,883 


-1871. 


1,122 


950 


1 
Since 
Jan.  1. 
105,248 
3,299 
537,308 
51,687 


2;633 


152 
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[Feb.  3,  1872. 


The  following  shows  the  visible  supply  of  gi'aia,  including 
stocks  in  store  at  the  principal  points  of  accumulation, 
and  the  amount  in  transit  by  raU  and  on  lakes  and  on  New 
York  canals,  January  13,  1872  : — 


Wheat. 

Corn, 

Oats. 

Barley. 

bash. 

3,639,106 

15,700 

881.323 

1,601,735 

1,434,000 

18.900 

443.094 

174.031 

736,532 

466.447 

11,109 

28,676 

282,499 

340,000 

125,000 

1,118,203 

33,641 

bnSh. 

863,797 

40,000 

639,760 

4,208,04'i 

107,260 

392302 

36,693 

227,949 

141,527 

326,539 

3,374 

182,672 

200,000 

260,000 

1,033,212 

371,948 

bush. 
2  662,911 
196,000 
407,439 
964,507 
107,854 

266,105 
166,136 
209,487 
212,037 
245,683 
56,868 
14,076 
350,000 
65,000 
823,076 
120,621 

bush. 
337,825 

96,000 

177,179 

672.406 

45,990 

.T«o-  6 

37,038 

22,171 

Dec.  1 

39,851 

31,710 

63,834 

...   Dec.  31 

31,391 

10,000 

120,000 

26,000 

499,054 

Rail  shipments  for  week 

28,288 

Tot.ll 

10,556,102 
10,844,473 
10,801,463 
10,243,497 
10,628.249 

8,939,520 
8.330.627 
7,617,461 
2,731,028 
7,278,493 

6,886,702 
6,469,217 
8,217,291 
3,229,4S8 
6.966.041 

2,036,737 

Total  in  store  and  in  transit  Jan. 

—  —            Dec. 

—  —             Jan. 

—  —              Dec. 

6.  1872... 
30,  1871... 
14,  1871... 
23.  1871... 

2,064,334 
2,426,884 
1,7.38,553 
2,428,830 

PRICES  CURRENT  OF  CORN.  &c. 

VFiiEAi— English,  white,  new...  68  @  61  j  Oats  (continued)— 


*  EBliin<ited. 


LONDON      MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  corn  trade  has  remained  in  a  state  of  great  inactivity 
this  week,  and  the  tendency  of  the  quotations  has  again  been 
downwards.  The  supply  of  English  wheat  on  sale  has  been 
small,  and  the  condition  of  the  samples  has  been  very  inferior, 
but  there  has  been  a  good  show  of  foreign  on  offer.  Millers 
have  operated  with  extreme  caution,  and  the  sales  have  been  in 
retail  only,  at  barely  late  rates.  To  have  effected  any  considei-able 
realisations  to-day  a  decline  of  Is  per  quarter  must  have  been 
submitted  to.  Millers  find  it  difficult  to  sell  flour,  and  have 
limited  their  production  as  much  as  possible,  and  to  this  fact 
is  attributable  the  limited  inquiry  for  wheat  at  a  period  of  the 
year  when  the  demand  is  generally  active. 

The  spring  com  trade  has  presented  no  feature  of  interest. 
Fine  malting  barley  has  been  inquired  after,  but  the  supply 
of  grinding  samples  has  been  in  excess  of  the  demand.  Good 
sound  oats  and  maize  have  ruled  the  tui-n  dearer;  while  beans 
and  peas  have  been  altogether  neglected. 

The  following  statement  shows  the  imports  and  exports  of 
breadstuffs  into  and  from  the  United  Kingdom  since  hai-vest, 
viz.,  from  August  2(5  to  the  close  of  last  week,  compared  with 
the  corresponding  periods  in  the  three  previous  yeai-s  : — 


Wlieat  

InroEis. 
1871-72.             1870-71. 
cwts.               cw^«. 
20,093,411     ...  14,628,457    . 

1S69-70. 

cwts. 

.     21.614,068     . 

.       3.499,120    . 

.      5,215,391     . 

713,623     . 

883,978     . 

.      9,446,738    . 

.      3.233,980    . 

1889-70. 

cwts. 

114,991     . 

8,612     . 

31,084    . 

6,758    . 

942     .. 

6,678     . 

8,139     . 

1868-89. 

CWtn. 

.    12,861,463 

4,921,237     ...    3,890,620    .. 

.      4,902,715 

Oat* 

•.      3,968,287    ...    4,008,637    .. 

.      2,023,327 

430,805    ...       390,282    .. 

694,672 

1,828,824     ...       663,802    .. 

.      1,385,895 

IticJian  corn 

8,714,580    ...    7,670,018     . 

1,497,113    ...    2,048,872     . 

.     6,711,868 
.      1,690,463 

^heat    

Exports. 
1871-72.     .         1870-71. 
cwts.                cwts. 
1,784,618    ...     1,179,882    .. 

186S-69. 
cwts. 
133,838 

Barley  

9,686     ...          21,879    .. 

58,937 

Oa,tg        

68,882    ...       414,746     .. 

39  410 

4,791     ...         23.884    .. 

6,499 

1,512    ...           4,891     .. 

3,023 

18,315     ...         36,345     .. 

350 

Flour 

33.168    ...       526,694    .. 

18,423 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 

grain  and  seed  trade : — During  the  last  eight  days  23  grain 

and  seed-laden  vessels  have  an-ived  at  ports-of-call,  viz.  : — 

8  wheat,  9  maize,  5  barley,  1  palm  kernels.    The  floating  gi-ain 

j  trade  has  been  dull  in  tone,  and  prices  rather   in  buyers' 

'  favour.     Wheat  at  first  maintained  its  value,  but  later  prices 

I  gave  way.    Maize — Slow  sale.    Barley — No  sale  has  ti-anspired, 

but  for  two  cargoes  arrived  last  week's  prices  asked.     Rye — 

I  No  sales  have  taken  place.    The  reported  sales  are  as  follows : — 

I  Wheat — 9  an-ived  cargoes :  Ghirka  Odessa,  498  6d ;  new  ditto, 

I  SOs  to  51s;  new  Ghirka  Nicolaieff,  50s  9d  to  Sis  per  492  lbs  ; 

i  Saide,   from   Alexandria,   448;    red  winter,   from    Montreal, 

58s  3d  per  480  lbs.      Maize — 5  arrived  cargoes :  Cassablanca, 

32s  9d  to   33s ;   Western   mixed,   from  New  York,  32s ;   old 

mixed,  from  New  York,  31s  9d  to  32s  per  480  lbs.     Linseed 

quiet;  on  passage,  275  tons  E. I.,  from  Calcutta, 63s  to  63s  6d; 

shipped  or  to  be  shipped,  2   cargoes  Azow,  628  9d  and  63s  per 

424  lbs,;  and  450  tons  E.  I.,  from  Calcutta,  63s  to  63s  6d  per 

410  lbs.      Rapeseed   slow.       Cottonseed    quiet,    and    prices 

nominal. 


red,  new 56 

—  white,  old 

—  red,  old  

KcenigsbergandDautzig   fine 

old  64 

Kcenig8berg&  Dantzig  new...  61 

Rostock,  Wismar,  8x.,  old 60 

Stettin  and  Hamburg    

Daniha-'d  Holstein 68 

St  Petr5brg,Sxonsta-pr 4861b  54 

Common  ditto  62 

Kubanka  47 

Mariano^'Oli  and  BerdiansKi...  52 

Odessa   61 

Tagaorog  

San  Fra.  Cisco,  Chilian,  &c. ...  62 
New  Zealand  and  Australian..  62 

American,  winter   67 

—        spring    55 

BAltLEY — English,  mailing 38 

Scotch,  malting  37 

—  grinilii.g 

Danish,  tkialting • 

French      do        32 

Foreign,  distilling. ..pr  432  lb  ... 

—  stout  grinding 32 

Danube  &  Odessa,  &c-pr  400  ill  26 
Egyptian,  Sac 

Beaks — English 37 

Dutch,     Hanover,     and 

French ....per  480  lb  ... 

Egyptian  and  Sicilian  33 

Peas — English, white  boilrs,new  43 
English,  grey,  dun,  and  maple, 

new 

English,  blue,  new 50 

Foreign,  white  boilers,  new ...  42 

—  feeding,  old 

Rte— English  „ per  qr  36 

Foreign,  new per  480  lb  30 

Oats — English,  Poland  &  potato  25 
—       white  and  black  24 


34 


43 


Scotch,  Hopetown  and  potato  28  @  30 

—  An^' us  and  Sandy    ...25        26 

—  common  „ 24       26 

Irish,  potato „ .,        ,„ 

—  white,  feed  ...per  304  lb 

—  black,    —  

Danish,  kiln  dried. ..per  320  lb  23        24 

Swedish 20,i5  21/8 

Finland 21/6     22 

Archangel,  St  Petersburg 20/6  21/6 

Riga  „.  20       21 

Dutch  and  Hanoverian,  &c  ...  .«        .m 

Tares — 

English,  winter,  new  ...per  qr  40 

Scotch,  large    „  ... 

Foreign,  large,  fetdiiig 33 

Linseed  Cakes — 

Pnglish per  ton  £10i 

Foreign 10 

Indian  Corn — 
American,  wtiite  ...per  480  lb  ... 
—        yelltw  and  mixed  31 
Galatz,  Odessa,   hnd  Ibraila, 

yellow    33 

Trieste,  Arcona,  &c ,        », 

Flour — jsominitl      top      price, 
town-made,  deliveied  to  the 

b.ikcr    per  280  lb  BO 

Town-made,  households    and 
seconds,   delivered    to    the 

baker 41        U 

Country  marks 33        41 

Hungarian    41        66 

Fre'.ch   

Ameiicanand  Canadian,  fancy 

brand   per  196  lb  29        32 

Do,  superfine  to  extra  suprfine  27        29 

Do,  common  to  fine 25        27 

Do,  heated  and  sour  23        27 

Oatmeal — 


42 


lli 
12 


34 


Scotch,  fine  per  ton  £15 

—      round £15 

BLACK   SEA,    MEDrrERRASEAS     AND   OTHER  ARRFVED  CARGOES. 
COST,    FBEIGHC,   ANB    INSURANCE. 


Wheat — Sea  of  Azoff,  Berilnsk., 

Marianopoli  per  492  lb  61  @  53 

Sec  of  Azoff,  hard  45        46 

—  Taganrog,  soft...  44 

Odessa  and  Nicolaieff  Ghirka  60 

—  bard 46 

—  Polish per  480  lb  60 

Danube,  soft 43 

Galatz  Ghirka 48 

Trieste   

S.  Francisco,  Chillan..pr  600  lb  ... 
American  red  winter..pr4801b  57 

—  spring 55 

Egjptlan  46 

Barlet — 
Danish,  kiln  dried.. .per  424  lb  ... 
undried  


Barlet  (coritinued)—  g  8 

Danube  &  Ode8Ja...per  400  Ib24/6@26t6 

Egyptian ... 

Smyrna,  &c 

Beans — 
Egyptn,  Sicilian,  &c..pr  480 lb  32/6 

Lentils— 

Egyptian  and  Sicilian  , 

Indian  Corn— Per  480  &  492  lb 
Galatz,  Odessa,  ana  Ibraila...  32 
American,  yellow  and  white...  31 
Salonica  and  Enos 

Rte— Black  Sea,  Stc.per  480  lb  83 

Oats — 

Swedish,  ne.v per  320  lb  ... 

Danish,  new 

Archangel  &Petrsbrg..p.3041b  ... 
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COLONIAL  AND    FOREIGN    PRODUCE    MARKETS 

TRANSACTIONS  OF  THE  WEEK. 

Fob  Report  op  this  Day's  Markets  see  "  Postscript." 

Mincing  Lane,  Friday  JIorniko. 

SuGAR.^There  has  not  been  any  improvement  in  the  demand,  but  on 
the  contrary  greater  depression  prevails,  and  the  transactions  in  West 
India  are  so  small  that  prices  may  be  considered  tartly  nominal.  There 
were  only  1)3  casks  West  India  sold  to  yesterday.  80  casks  crystallised 
Demerara  by  auction  were  taken  in.  A  few  parcels  of  low  brown  sorts 
hare  sold  upon  lather  lower  terms.  The  business  in  beet  sugar  has  been 
of  very  limited  extent  owing  to  the  high  quotations  demanded,  and  the 
uncertain  future  of  the  refined  market.  There  have  been  several  arrivals 
of  cane-grown,  but  the  stock  is  further  reduced  to  30,000  tons,  the  aver- 
age of  the  four  previous  years  being  G9,000  tons'.  Stock  in  the  kingdom, 
102,000  tons,  against  122,000  tons  in  1871.  The  home  deliveries  show 
some  decrease  owing  to  the  diminised  requirements  of  the  refiners. 
Manila  shows  the  most  important  falling  off. 

Mauritiux. — A  small  parcel  of  fine  grainy  has  sold  at  37s  6d  per  owt, 
but  there  have  not  been  any  public  sales  during  the  week. 

Madras. — About  200  tons  Jaggery  are  reported  sold  at  238  9d. 

PenarKj. — 2,460  bags  by  auction  partly  sold  :  grainy  and  crystallised 
yellow,  34s  to  373  ;  soft  white,  3os  ;  brown  and  yellow,  31s  Cd  to  328  6d. 
6i0  baskets  soft  brown  at  24s,  and  300  baskets  at  238  9d. 

Manih. — About  400  tons  unclayed  have  sold  at  24s  to  24s  6d,  and 
washed  in  proportion. 

Ol/ter  Foreiyn. — 250  casks  225  barrels  Surinam  have  sold  at  303. 

Floating  Varrjoes. — One  of  Bahia  at  208  3d  for  the  United  Kingdom. 

liKjined. — -The  market  has  continued  quiet,  with  prices  in  favour  of 
the  buyers.  Dry  goods  have  sold  at  40s  (id  per  cwt  upwards.  Prices 
are  now  rather  more  in  demand,  at  the  reduction  established. 

Molasses. — 180  puncheons  West  India  have  changed  hands.  Barba- 
does,  15s  (id;  St  Vincents,  13s  per  cwt. 

Rum. — There  liave  been  further  arrivals  of  West  India,  and  the 
sales  made  show  a  reduction  upon  common  kinds.  Leewards,  is  Gd  to 
Is  7d  ;  Demerai'a,  Is  9d  to  Is  lOd.  The  week's  business  also  includes 
450  casks  Mauritius,  at  Is  5d  per  proof  gallon. 

Cocoa. — The  mnrket  is  without  activity,  pending  fresh  arrivals  of 
colonial.  There  have  not  been  any  public  sales  of  Tr.nidad.  248  bags 
foreign  were  chietiy  bought  in.  The  total  stock  now  amounts  to 
24,800  bags,  against  39,330  bags  last  year,  and  26,440  bags  in  1870,  at 
the  same  period. 

Tea. — There  has  been  a  good  gpneral  business  done  by  private  con- 
tract, and  at  steady  prices.  The  public  sales  of  0,632  p.ackages,  held  on 
Tuesday,  did  not  present  any  new  feature,  as  regards  the  teas  sold 
without  reserve.  Indian  growths  have  not  experienced  any  altera.- 
tion.     The  deliveries  of  tea  last  month  were  very  large. 

Coffee. — '1  here  has  been  renewed  speculative  inquiry  for  native 
sorts,  and  a  large  business  done  for  arrival,  including  Ceylon  at  70s  ; 
East  India,  C9«  (id  to  TOs.  On  the  spot  the  former  sold  at  G9s  Gd  to 
73s  for  good  ordinary  to  bold.  The  public  sales  of  plantation  Ceylon 
have  been  small,  viz.,  404  casks  10  barrels  355  bags,  and  went  quite 
Is  higher  than  last  quoted.     Several  parcels  have  also  changed  hands 
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by  private  contract.  Low  middling  to  middling,  773  to  81a  ;  rathor 
bold,  8l3  6d  to  823;  grey,  763  Gd  to  783  Gd ;  bold,  793  Gil  ti  8I3  Gd. 
Of  G  casks  650  cases  4,864  bags  East  India,  a  portion  sold  at  72s  Gd 
to  783  for  pale  and  greyish  Wynaad,  and  703  to  71s  for  native ;  4G 
bags  ordinary  Jamaica  sold  at  70s.  Two  floating  cargoes  of  St  Do- 
mingo have  sold  for  the  Mediterranean  at  GSs  per  owt.  Advices  from 
Ceylon  bring  farther  reduced  estimates  of  this  season's  crop.  There 
were  1  200  tons  delivered  last  week,  against  900  tons  in  the  previous 
season,  and  the  stock  at  the  close  had  fallen  to  17,840  tons;  against 
24.820  tons.  Prices  are  from  53  to  20s  per  cwt  higher  than  last  year, 
common  qualities  showing  the  greatest  advance. 

Rice. A  steady  tone  has  pervaded  the  market,  with  the  transactions 

of  fair  extent.  A  few  parcels  of  Madras  have  sold  at  IO3  to  IO3  Gd ; 
low,  at  8s  9d  ;  Ballam,  Ss  to  9s  Gd  ;  white  Bengal,  lOs  Gd  to  123  7^d ; 
Rangoon,  93  6d  to  93  7^.  100  tms  Soolie  at  8s  9d,  ex  quay.  200  tons 
Madras  afloat  at  IO3  3d  to  IO3  4^  per  cwt,  ex  quay. 

Sago  is  dull,  with  a  large  stock,  but  the  quantity  afloat  continues 
less  than  usual.     173  boxes  small  grain  wore  taken  in  at  193  per  owt. 

Tapioca. — 1,778  bags  chiefly  sound.  Singapore  and  Penang,  2^d  to 
25d  per  lb.  Poarl  tapioca  sold  steadily,  at  2O3  6d  to  233 ;  a  fow  lots  fine 
small  at  233  Gd  to  243  per  cwt. 

White  Pepper. — The  bulk  of  the  supply  has  been  of  low  quality.  669 
bags  by  auction  chiefly  sold.  Penang,  lO^d  to  ll^u  ;  Singapore,  11  jd 
to  Is ;  a  fow  lots  fine  at  Is  0|d  to  Is  0|d  per  lb. 

Black  Peppbr. — There  has  been  lather  more  inquiry  this  week.  At 
Wednesday's  public  sales  2,IG2  bags  Penang  all  sold  from  5^d  to  5|d  ; 
and  834  bags  Singapore  chiefly  found  buyers  at  6^d ;  210  bags  grey 
Malabar  were  bought  in  at  6^d  per  lb. 

Other  Spices. — The  sales  have  been  devoid  of  importance.  420  boxes 
cassa  lignea  were  withdrawn  as  there  were  only  very  low  offers  made. 
208  cases  Cochin  ginger  chiefly  sold:  wormy,  51s  to  683;  sound  mid- 
dling. 62s.  298  bags  Malabar  were  bought  in  at  38s  to  40s  per  cwt. 
323  bags  cinnamon  chips  were  withdrawn.  A  few  lots  of  cinnamon 
gold  at  about  last  week's  rates.  24  cases  mace,  low  to  fair  r«d  Penang, 
4s  2d  to  4s  5d  ;  low  and  pickings,  3s  6d  to  33  7d.  10  boxes  wild  Bombay, 
ll|d.  8  cases  nutmegs  partly  sold,  G6's,  33  7d.  86  boxes  wormy  limed 
withdrawn.  2  eases  bold  Penang  cloves  realised  Is  4d.  101  bags  da- 
maged Amboyna,  4d  to  4^d  per  lb. 

Saltpetre. — There  has  boon  an  improved  demand  with  sales  on  the 
spot  at  fully  Is  advance.  Refraction  15^  to  lOJ  at  28s  9d  to  29s;  4, 
3l8  to  31s  3d.  About  600  tons  afloat  or  in  course  of  landing,  the  latest 
prices  being  303  to  31s  per  cwt.  Tho  present  stock  of  2,830  tons  is 
smaller  than  usual. 

Cochineal. — The  sales  have  gone  flatly  at  Jd  to  Id  reduction 
upon  Teneriffe  grain,  and  1,692  bags  were  barely  one  third  part  sold. 
Silvers,  2s  7d  to  23  9d  ;  blacks,  2a  Gd  to  3s  2d  and  43  to  4s  4d  per  lb  for 
fine.     'The  stock  has  increased  to  12,o00  bags. 

Other  Dbysaltert  Goods. — There  has  been  some  demand  for  tur- 
meric with  sales  of  Bengal  at  19«  to  19s  3d.  2,003  packages  by  auction 
part  sold,  including  Madras,  at  ISs  3d  to  153  6d.  Cutoh  has  met  with 
less  attention,  but  prices  keep  firm.  Sales  of  fine  Pegne  at  27s.  604 
bags  by  auction  withdrawn  at  263.  Gambler  continues  in  demand,  and 
the  quantity  afloat  is  much  less  than  usual.  Sales  have  been  made  at 
203  3d  to  20s  9d  ex  ship.  On  the  spot  cubes  sold  at  24s  6d  to  253,  block 
22s  to  22s  3d  per  cwt.  50  chests  lac  dye  by  auction  roaliaod  Is  4d. 
Of  112  bales  Bengal  safflower  a  portion  sold  at  4/  5s  to  8/  53  for  ordinary 
to  middling.     521  cases  China  galls  were  bought  in  at  65s  per  cwt. 

Indigo. — The  sales  will  commence  on  Monday  the  12th  inst. 
Declarations,  which  are  nearly  closed,  amount  to  13,260  chests.  A  rather 
Urge  quantity  for  the  February  sales. 

Shellac  is  firm.  Several  sales  of  fine  oranpe  have  been  made  at 
9/  IO3.  156  chests  by  auction  sold  at  8/  53  to  8/  lOs  for  native  and 
common  liver,  rather  scarce. 

Metals. — The  improvement  in  these  markets  last  quoted  has  not  been 
supported.  Tin  has  fluctuated  considerably  through  the  influence  of 
speculative  movements.  During  the  week  Straits  sold  at  HOI  to  140/  10s 
cash,  and  139/  to  140/  for  the  next  two  months.  500  tons  Straits  tin 
are  advertised  to  be  sold  by  tender  on  the  8th  instant.  English  is 
lower,  and  prices  partly  nominal.  Deliveries  here  and  in  Holland  are 
large.  Copper  has  sold  upon  rather  lower  terms,  and  the  market  is 
quiet.  Chili,  85/  to  87/;  Australian,  96/  to  98/  lOs.  English  unsettled. 
Scotch  pig  iron  has  varied  in  price  more  than  of  late,  and  the  week's 
business  is  large.  At  one  time  779  Gd  cash  was  attained,  subsequently 
galea  at  76s  9d.  Quotations  this  morning,  763  to  76s  3d  cash.  120  tons 
London  rolled  sheet  zinc  by  auction  sold  chiefly  at  25/  15s  to  26/  73  Gd. 
Several  contracts  have  been  made  in  spelter  at  21/  15s  to  22/  53  per  ton 
for  Silesian. 

Jute. — Transactions  on  the  spot  have  been  of  very  moderate  extent, 
but  for  arrival  several  sales  have  been  made  at  firmer  rates.  A  con- 
siderable quantity  will  bo  oiJored  by  auction  next  week.  The  stock  of 
jute  is  further  increased  to  115,200  bales,  against  16,900  last  year,  and 
58,530  bales  in  1870.  In  Dundee  manufactured  goods  and  yarns  con- 
tinue active,  but  the  jute  market  is  quiet  owing  to  liberal  arrivals. 

Hemp — At  auction  575  bales  Manila  were  bought  in.  The  market  is 
firm  by  private  contract,  with  business  at  41/  to  49/  lOs  for  low  to  good, 
and  holders  asking  some  advance.  31  tons  Russian  were  disposed  of, 
including  clean  Petersburg  at  33/  lOs  por  ton. 

Linseed. — Imports  continue  rathor  liberal.  Calcutta  has  sold  at 
61s  9d,  and  subsequently  at  623  6d.  Some  parcels  now  afloat,  G3s  Gd  ; 
Azoff,  6l8  to  the  continent,  G2s  9d  per  quarter  for  the  United  King- 
dom. 

Oils. — Sperm  has  been  less  in  demand,  and  quoted  97/  to  97/!9s; 
pale  seal,  38/  per  tun.  Olive  without  change,  but  there  are  sellers  for 
arrival  at  lower  rates.  Palm  dull,  at  35/  to  40/.  Ceylon  cocoa-nut  now 
afloat  has  sold  at  38/ lOs  to  38/  12s  Gd;  quotation  on  the  spot.  38/ to 
38/  53.  Cochin  quiet,  at  44/  to  45/  Linseed  oil  is  steady  at  32/  lOs  to 
32/  loa ;  and  a  good  business  at  33/  10s,  April  to  Juno.  English  brown 
rape  dull,  at  42/ and  41/  10s,  May  to  August.  English  refined,  44/  to 
44/  10s ;  foreign,  45/  to  46/ per  ton. 

Turpentine. — American  spirits  have  been  in  good  demand,  at  53s 
per  cwt. 


Petroleum  quiet,  at  Is  ojd  and  Is  5Jd  to  Is  6|d  por  gallon  for 
forward  delivery.  Stock  to-day  49,620  harrels,  against  32,450  barrels 
last  year. 

Tallow. — The  marKet  is  quiet,  and  during  the  week  prices  of  foreign 
have  declined  Gd  to  Is.  Petersburg  on  the  spot,  SOs;  March,  5O3  to 
50s  6d  ;  last  three  months,  47s  9d  per  cwt.  Tnere  will  be  only  a  mode- 
rate supply  of  colonial  at  to-day's  public  sales. 

Pasticulabs  op  Tallow — Monday,  Jan.  29.  1872. 

casks.  caslci.  casks.  casks. 

1869.  1870.  1871.  1872. 

Stock  this  day 43,087     ...    28  936    ...    37,924    ...    29,813 

Delivery  last  week 2,271    ...      1,797    ...      2,2i0    ...      2,686 

Ditto  1st  Jane 67,070    ...    62.336    ...    83,390    ...    79,349 

Arrivals  last  week 1,679    ...         842    ...         204    ...      1,269 

Ditto  since  1st  June  88.912    ...    61,454    ...    83,064    ...    80,197 

Price  cfY.C 47.31    ...    46s  3d    ...    469  6d    ...    608  3d 

Pries  of  town  479  9d    ...    46s6d    ...    40s  6d    ...    47s  3d 


POSTSCRIPT. 


Fridat  Evenino. 


Sugar. — The  market  closes  without  further  alteration.  Sales  of  West 
India  303  casks  for  the  week  398  barrels.  Crystallised  Demerara  by 
auction  sold  at  368  6d  to  39s.  2,317  bags  Penang  were  only  partly  sold 
at  28s  6d  to  34s.  7G8  bags,  &c..  Natal :  grainy  yellow  and  white, 
33s  6d  toSGs  Gd;  soft  brown,  28s  to  303.  210  bags  Bengal  bought  in.  A 
floating  cargo  of  4,600  bags  Rio  Grande  sold  at  258  9d  per  cwt  for  the 
United  Kingdom. 

Coffee. — 215  casks  22  barrels  and  bags  plantation  Ceylon  realised 
high  prices,  including  a  few  lots  of  good  middling  to  fine  celery  at  82s  6d 
to  92s.  179  bags  native  were  bought  in  at  71s  6d.  194  bales  common 
mixed  greenish  Mocha  sold  at  85i  to  8Gs.  1,368  packages  East  India 
went  off  at  full  prices.  21  casks  Jamaica  low  middling  to  good,  75s  6d 
to  95s  6d  per  cwt. 

Rice 5,530  bags  damaged  Neerancie  Arracan  by  auction  part  sold 

at  9s  to  93  Gd  per  cwt. 

Saltpetre. — On  the  spot  a  parcel  ot  Bengal,  refraction  8 j,  sold  at  SOs 
per  cwt. 

Turmeric. — 2,000  bags  Bengal  part  sold  at  lOs  3d  per  cwt. 

Shellac. — 94  chests  by  auction  sold  at  full  prices  :  native  orange, 
8/  7s  Gd  to  8/  15s ;  garnet,  7/;  button,  7/  5s  to  8/  15s.  By  private  con- 
tract 200  chests  garnet  sold  for  arrival  at  6/ 158  per  cwt. 

Safflower. — 88  bales  by  auction  were  chiefly  bought  in. 

Lac  Dvk. — Of  361  chests  by  auction  a  few  lots  common  V>  middling 
quality  sold  at  8Jd  to  Is  per  lb. 

Metals. — No  further  change.  Straits  tin  sold  at  140/  lOa  cash. 
Scotch  pig  iron,  763  6d  per  ton  cash 

Tallow. — Town  reduced  to  45s  9d.  1,392  casks  Australian  went 
flatly,  and  part  sold  at  43s  to  45s  9d.  Petersburg,  503  on  the  spot ; 
50s  6d  to  51a  per  owt  March,  being  rather  dearer. 


ADDITIONAL  NOTICES. 

Green  Fruit. — The  report  of  Messrs  Keeling  and  Hunt  states  the 
demand  for  oranges  of  all  kinds  is  good,  and  with  moderate  supplies  has 
brought  a  further  advance  in  prices.  Lemons  without  alteration. 
Seville  sours  nearly  cleared  off  the  market.  Barcelona  and  black 
Spanish  nuts  in  demand,  at  advanced  rates.  French  walnuts  in  mode- 
rate request. 

Dry  Fruit. — Currants  are  quiet  but  firm,  without  alteration  in  prices, 
and  without  any  indication  of  other  than  a  limited  business  for  some 
time  to  come.  Valencia  raisins  are  rather  improved  in  value.  Stocks 
are  rapidly  diminishing. 

English  Wool  stiU  continues  very  firm,  and  the  growers  being  nearly 
cleared,  makes  dealers  careless  to  sell. 

Colonial  Wool. — Market  very  firm. 

Flax. — Market  steady. 

Hemp. — Market  firm,  and  a  large  business  done,  both  in  Russia  and 
Manilla,  during  the  week  at  higher  prices. 

Silk. — Choice  silk  steady.  Canton  a  large  business,  rather  firmer 
rates. 

Seeds. — The  demand  for  seeds  ia  dull,  and  prices  the  turn  in  buyers' 
favour. 

Tobacco. — There  has  been  a  fair  amount  of  business  done  in  North 
American  tobacco  during  the  week,  and  the  home  trade  shows  more 
disposition  to  lay  in  stock.  Medium  and  common  classes  of  stript  are 
now  becoming  scarce  ;  prices  for  good  to  fine  descriptions  continue  firm. 
For  leaf  there  has  been  a  good  inquiry,  and  some  considerable  sales 
have  been  effected.  In  substitutes  and  segar  tobacco  there  baa  been  a 
fair  business. 

Leather. — There  has  again  been  considerable  activity  in  the  demand 
for  leather  during  the  past  week,  and  at  Leadonhall  on  Tuesday  a  fair 
amount  of  business  was  transacted  at  rather  advanced  prices.  Tho 
supply  of  fresh  goods  was  very  small,  the  articles  most  inquired  for  were 
light  English  butts,  light  dressing  and  shaved  hides,  light  bellies  and 
shoulders,  and  English  horse  hides. 

Metals. — We  have  good  markets  all  tho  week,  with  less  speculative 
dealing.  Copper  haa  been  quieter  in  actual  busiuFss,  but  shows  great 
firmness,  and  the  positions  of  supply  and  demand  are  unchanged.  Iron 
is  again  rather  dearer.  Tin  has  fluctuated,  but  is  weaker  on  tho  whole. 
Spelter  is  steady,  as  is  lead.     Tin  plates  are  buoyant. 


METROPOLITAN    CATTLE    MARKET. 

Monday,  Jan.  29. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  8,619  head.  In  the  corresponding  week  in 
1871,  we  received  3,883;  in  1870,  7,195;  in  1869,  3,477;  and  in 
1868,  1,930  head. 

Tho  cattle  trade  to-day  haa  again  been  characieriaed  by  quietness. 
A  moderate  supply  of  beasts  has  been  on  offer,  and  the  condition  of  a 
portion  of  the  show  has  boon  satisfactory.  There  has  boon  a  want  of 
animation  in  the  demand,  but  prices  have  been  maintained,  and  although 
the  general  top  quotation  for  tho  best  Scots  haa  been  only  os  Gd  per 
8  lbs,  5s  8d  has  been  occasionally  obtained.  The  supply  of  sheep  has 
been  moderate.  There  has  been  no  alteration  in  the  position  of  tho 
trade,  choice  breeds  being  in  request  on  account  of  their  skins  and  wool. 
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For  tho  best  Downs  and  halt-brods  Gn  lOd  to  Ts  per  81bs  has  been  paid. 
Calvea  have  sold  slowly  on  former  terms.  Pigs  have  been  in  moderate 
request  at  about  late  rates. 

SvmiiB  OS  Sale. 

Jnu.  30,  1871.  Jan.  29,  1873. 

BeastJ 3,420     2,890 

Sheep  13,060    12,870 

Calres 60    113 

Pig,     80    ..  ..^ 155 


METROPOLITAN  MEAT  MARKET. 
SMiTiiFmLD,  Friday,  Feb.  2. — There  are   moderate  supplies  of  meat 
on   offer  to-day,  fer  which  the  trade   has   ruled  quiet  at  the  annexed 
rates : — 

Per  8  lbs  by  the  carcase, 
d 


Inferior  beef 3    0  to  4 


Middling  ditto    4    2  4 

Priire  'arge  ditto    4    4  4 

Prime  small  ditto  4-6  4 

Veal 6  10  '  6 


•    d       a 

Inferior  mutton  S  10  to  4 

Middling  ditto 4    2        4 

Prime  ditto 4  10        6 

Large  pork 3    4        4 

Small  pork  ,..„...•........»..  4    4       4 


POTATO  MARKETS. 
BoROUOH  AND  SpiTALriELDS,  Friday,  Feb.  2.— There  are  full  average 
supplies  of  potatoes  on  sale,  for  which  the  trade  has  ruled  heavy  at 
the  annexed  rates :— York  and  Lincoln  Victorias,  llOstolSOs;  iitto 
Flukes,  UOs  to  140s;  ditto  Regents,  100s  to  120s;  ditto  Rooks,  853  to 
95s ;  Kent,  Essex,  and  Cambridge  Rocks,  85s  to  OOs  ;  ditto  Regents, 
90s  to  120s;  Scotch  Regents,  lOOs  to  l-tOs  ;  ditto  Rocks,  853  to  958; 
French,  GOs  to  70s. 


HOP  MARKET. 
Borough,  Friday,  Feb.  2. — The  market  continues  firm  for  all 
descriptions,  though  the  high  prices  demanded  have  the  effect  of 
checking  business.  Stocks  of  new  English  are  becoming  low,  and 
attention  is  being  freely  directed  to  yearlings  and  olds,  bavarian  and 
American  have  ruled  steady  in  value  and  demand.     We  quote 

£    8         £     a 
East  and  MId-Keot 10  10  to  16    0    


Weald  of  Kent 9    0  11    0 

Sussex    8    0  10    0 

Worcester 12  12  15  16 

Farr.ham  13  13  15  15 

Bavarian    11    0  14    0 

American  '. 


-1871- 
s  £  s 
0  to  7  7 
0  5  10 
0        5    0 


LIVEEPOOL    MARKETS 


WOOL. 

(FROM  OUR  OWN  CORKF-SPOSDENT.) 

Fridai',  Feb.  2. — Our  public  sales  of  sundry  kinds  of  foreign  held 
here  from  Tuesday  till  Friday  have  gone  off  with  much  spirit,  and  a 
vary  fair  proportion  of  tho  quantity  oiiered  has  been  disposed  of  at 
prices  fully  equal  to  late  current  rates,  and  several  instances  establishing 
an  advance. 


CIjc     d^aiette. 


TuBSDAV,  Jan.  30. 
BANKRUPTS. 
Henry  Francis  Ebdon,  Stratford,  Essex,  baker. 

George  Gates   and  Harry  Morris,  Falcon  street.  City,  tie  manufac- 
turers. 
James  Henry  Ashton,  Liverpool,  steam  ship  broker. 
Joseph  Culverwell  Brown,  Bedford,  draper. 
Robert  Burton,  Boxmoor,  Horts,  farmer. 
Henry  William  Clemow,  St  Tudy,  Cornwall,  farmer. 
Sir  Arthur  Percy  Cunningham  Fairlio,  Upper  Norwood,  Surrey,  baronet. 
Luke  Fielden,  Todmorden,  stonemason. 
Samuel  Morris,  Nursery  grove,  Finchley,  builder. 
Benjamin  Temblett,  Cardiff,  publican. 

SCOTCH  SEQUESTRATIONS. 
,Tohn  Wilson,  Glasgow,  baker. 
Frederick  Werner,  Glasgow,  ship  store  merchant. 
Charles  Clark  Myles,  Edinburgh,  draper. 
James  Roantree,  Glasgow,  draper. 
George  Paterson,  Biggar,  Lanarkshire,  flesher, 

THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

Augustus  Fisher,  South  street,  South  Audley  street,  wine  merchant. 

Richard  Westcott,  Central  street,  St  Luke's,  cheesemonger. 

Lewis  Henry  Bill,   Rellingtou   place,   Netting  hill,  Middlesex,    house 
agent. 

Charles  Bayman,  Ivy  lane,  Newgate  street,  bookbinder's  tool  cutter. 

Frederick  Thomas  Prebble,  Benhill  road,  Camberwell,  builder. 

Adelaide  Craven,  Shaftesbury  House,   Ryde,   Isle  of  Wight,  boarding- 
house  keeper. 

William  Lindsay,  72  Quay  street,  Manchester,  draper. 

James  Collinge,   ABhton-imder-Lyne,   doctor   of  medicine  and  apothe- 
cary. 

Thomas  Durrant,  High  street,  Gorleston,  fishing  boat  owner. 

William  John,  Abortham  Mills,  St  Athan,  miller. 

Adam  Richardson,  Scotch  street,  Carlisle,  alo  and  spirit  merchant. 

Henry  Mason,  Stilton  Lodge,  Hendon,  horse  dealer. 

Charles   Albert   Wraith,    Golden   Lion,    High   street,  Brompton,  Kent, 
cellarman. 

SCOTCH  SEQUESTRATIONS. 

Ebenezer  Stark,  Kinross,  merchant. 

John  Stuart,  North  Mungo  street,  Glasgow,  grocer. 

John  Munro,  St  Leonard  street,  Edinburgh,  lime  merchant. 

John  Morrison,  Glassford  street,  Glasgow,  restaurant  keeper. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  foUowinjr  articles  in  the 
4  weeks  eniiiiig  Jan.  27.  1872,  showing  the  Stock  on  Jan.  37,  compared  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 
•»•  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  nndei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


British 
Plantation. 


West  India- 
Mauritius  . 
Benpal  &  P; 
Madras  .... 


Imported. 


1871         1872 


tons 
3833 
71 


Total  B.  P.;      6001 


Foreign. 
Slam,  &c... 
Cuba  &  Hav. 
Brazil    .. 
P.  Rico,  &C-. 
Beetroot.. 


Total  Frgn 
Grand  Total 


2 

160 

2011 


tons 
2622 
1796 
390 
1461 


2280 


80 
3649 


Exported. 


tons 
167 


140 


6009 


656 


Home  Consukt. 


1871 


tons 
7284 


9219 


■354 


1709 

676 

80 

684 

2769 


6917 


1872 


tons 

6392 

1336 

402 

707 


Stock. 


1871 


tons 
0631 
1683 
6623 
9049 


8837       25986 


2582 

462 

82 

121 

1713 


26386 

2632 

271 

2512 

8578 


4163 


15136  I     13800 


36609 


61696 


1872 


tons 
8098 
3446 
1439 
2446 


15129 


11765 

2950 

290 

947 

7676 


23528 


MOIiABSES. 


Imported. 

EXFOBTSD. 

HOICE  CONSUHP. 

i 
Stock. 

West  India-. 
Foreign 

tons 
267 

tons 
617 

tons 
""  6 

tons 
"  1 

tons 
667 
10 

tons 
407 
163 

tons 
2574 
2361 

tons 
2764 

880 

Total  ... 

267 

617 

6 

1 

677 

660 

4925 

3634 

MELADO... 

... 

... 

... 

... 

... 

4 

10 

14 

RDM. 


West  India.. 
East  India.. 
Foreign 


Vatted 


Imported. 


JEXPORTED  &  DE-I 

ILIVERED  to  VaT.I  HOHE  COHStWP. 


gals 
229366 
18090 
2205 

80775 


gals 

296415 

23805 

31366 

101616 


gals 
72136 
25290 
3330 


gals 
69760 
16436 
10845 


Exported. 
48510       61290 


Tot.al  ...  330436     453230  .  160265     158310     224190     177030  2267686  2408915 


gals 
200610 
6310 
1486 

16785 


Stock. 


gals         gals 
152910   1636740 


4545 
316 


276300 
136586 


gals 

1845200 

19-1355 

99316 

279046 


COCOA. 


B.Plantation 
Foreign  .. 


cwts 
907 
3617 


en  ts 
1312 
345 


1687 


cwts 

67 

919 


cwts 
418 
3084 


I      3452 


Hove  Consomp. 


cwts 
.    4513 
714 


6227 


cwts 
4320 
627 


StOCX. 


cwta 

22416 

30684 


cwts 

17360 

17840 


53100       36200 


COFFEE. 


West  India.. 

Ceylon   

East  India,. 

Mocha    

Brazil 

Other  Forgn. 

Total  , 

RICE 


tons 

tons 

tons 

tons 

66 

184 

19 

48 

2051 

1969 

541 

1262 

431 

736 

235 

929 

33 

24 

3 

12 

664 

6.36 

642 

695 

341 

111 

213 

484 

3466 

3660 

1663 

3340 

10679 

8902 

tons 

27 

873 

364 

17 

8 

177 


tons 

36 

798 

390 

26 

13 


tons 
1416 

14713 

4041 

379 

1860 

2614 


24813 


8333  I     66611 


tons 
672 

9003 

6067 

687 

627 

1893 


17839 


White.. 
Black .. 


tons    I 
48 
916] 

(  Pkgs 

NUTMEGS.  '  208 

CAS.  LIG...  488 

CINNAM'N.  1238 


tons 
75 
794 


tons 
81 
480 


PIMENTO. 


bags 
348 


pkgs 

245 

1135 

1125 


bags 


pkgs 


pk«s 


bags 


pkgs 

79 

658 

826 


bags 
1119 


tons 
66 

636^ 

pkgs 
114 
414 
608 


tons 
631 


pkgs 
1632 
4380 

26568 


tons 
304 
1465^ 

pkgs 
1497 
2803 

23689 


bags 
712 


bags 
32304  I 


bags 
32863 


RAW  MATERIALS,  DTESTUFFS,  &0. 


COCHIN'L.. 
LAC  DYE... 


LOGWOOD 

FUSTIC    ... 


serons 

3521 

chests 

97 

tons 

402 

678 


serons 

2747 

chests 

172 

tons 

628 

199 


serons 
13208 
chests 
6778 
tons 
8804 
2103 


serons 

122S6 

chests 

8756 

tons 

3927 

632 


INDIGO. 


East  India.. 
Spanish 


chests 

844 

serons 

3788 


chests 
1704 

serons 
4433 


chests 
serons 


chests 
serons 


cbests 

2762 

serons 

697 


chests 

3707 

serons 

099 


chests 

16211 

serons 

6918 


chests 

16461 

serons 

7212 


SALTPETRE. 


Nitrate      ofl    tons    I    tons 

Potass    ...         470         1724 
Nitrate  Sodal        325  I        664 


tons 

tons 

tons 
829 
244 

tons    I 
741 
209 


tons 
2031 
1331 


COTTON. 


E.  India,  &c. 
Liverpool,  > 
kinds) 

Total  ... 


bales 

9967 

412416 


bales 

68100 

303166 


bales 


11842 


bales 
9611 

213190 


10.193      253101      38«81 


balea 
42834 

341(i00 


balea 

68S46 


bales 

119981 

491880 


6-11861 


" 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CCREENT. 

•  •  The  prices  in  t^efollowiiiglist  arc 
carJfully  rcvisert  every  FrlJav  afieriioon 
by  an  eminent  liouse  in  eacli  departaient 

LONDON.  Friday  Evesins 
Ashes-duty  free  s    d 

Pot,  Canada porcwt  45    6 

Pearl •■•-•  «    <> 

Cocoa— duty  Id  per  lb 
W.I.— Trinidad per  cwt  60 

Grenada,  Ac 60 

Guavaijuil  63 

Brazil— Para 55 

Bahia  40 


0  135 
0  74 
0  60 
0  60 
0    45 


Coffee— duty  3d  per  lb 
Jamaica,  good  middlins  to 

fine... percwtsa    0  110    0 

fine  ordinary  to  mid 71    0    80    0 

Mocha,  ungarbled 75    0    83    0 

good  to  fine 88    0  120    0 

Ceylon,    native,  fine  ord, 

and  bold  71    0    73    6 

good  ordinary    70    0    70    0 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  73    0    75    6 

low  middlinjr 77    0    78    0 

middling  to  fine    79    0    91    0 

Java,  Jfcc..  low  ordinary  ...  68    0    62    0 
ord.  to  good  ordinary  ...  6"    0    74    0 

fine  ordinary  75    0    80    0 

Neilgherry  and  Tellicherry  73    0    85    0 

Mysore,  plantation   77    0    98    0 

Mysore  &  Malabar,  native  69    0    73    0 
Brazil,  washed,  fine  ord.  to 

low  middl  ng 72    0    80    0 

fine  and  fine  fine  ord.  ...  72    0    72    6 

good  ordinary   71    0    71    6 

ordinary 66    0    70    0 

Costa  Rica  and  Gjatemala, 

fine  ord.  to  low  mid.  ...  73    0    77    0 

middlinsr  to  fine 78    0    86    0 

Cuba.  Porio  Rica  ic 72    0    88    0 

Draers  and  Dyes— duly  free 

Aloes,  East  India 50    0  325    0 

Argol,  Capo    80    0    90    0 

Balsam,  Peru 9    3    10    0 

Bark,  Cascarilia  20    0    27    0 

Borax  80    0    85    0 

Camphor,  China   80    0    85    0 

Cantharides per  lb    7    0      8    0 

Castor  oil,  firsts 0    6f    0  6J 

Saffron 42     0    44    0 

SarsaparilU.  Jamaica  18      3    3 

Cochineal— Honduras-rrlb    2    8      4    0 

Teneriffe 2    8      4    3 

Lac  dye,  native 0    4      0  10 

Turmeric— BengaU.pr  cwt  19    0    19    3 

Madras    17    0    22    0 

Java 12    0      0    0 

Cutch    28    6    27    3 

Gambier 19    6    21    0 

Dyewoods — duty  free      £    s     £     s 

Brazil,  Branch per  ton  27  15    29    0 

Do.  second  quality  9    0    16    0 

Fustic,  .Jamaica 6    0      8    5 

Logwood,  Campeachy 9  10    10    0 

Bonduras    6  10    6 12/6 

Jamaica  6  10      6     6 

Red  Sanders  7    0      7  2/6 

Sapan,  Manilla 6  10      9  10 

Siam 7  10     8    0 

Ceylon 9    0      9  10 

Pruit— Currants,  duty  7s  s     d     »     d 

Patras    per  cwt  32    0    35    0 

Vostizza 28    0    40    0 

Island  29    0    30    0 

Gulf 29    0    34    0 

Provincial  27    0    33    0 

Figs,  du'y  7s  per  cwt 

Turkey...prcwtdutypd  30    0    60    0 
Plums,  duty  79  per  cwt 

French,  bottled 0    0      0    0 

German   0    0      0    0 

Raisins,  duty  7»  per  cwt 

Valencia,  new    28    0    50    0 

Muscatel 40    0  112    0 

Smyrna,  red  and  Chesme  31    0      0    0 

Sultana 45    0    50    0 

Oranges — 
St  Michael,  Ist  quality, 

flat  bix   18    0    22    0 

Do.  2nd  quality W    6    13    6 

Valencia 14    0    18    6 

Lisbon  &  St  Ubes,  i  ch  12    0    14    0 

Sicily perboz    6    0      7    0 

Lemons — 

Messina per  case  14    0    17    0 

Barcelona  nuts per  bag  33    0    33    6 

Span'sh  nuts  ...  per  barrel  38    6      0    0 

Brazil  nuts 37    0    39    0 

Cokernuts per  100  19    0    21    0 

Plax— duty  free  £    s     £     » 

RigaK  per  ton    0    0     0    0 

—  WFPK    76    0      0    0 

St  Petersburg,  12-head  ...  63    0    54    0 

—  g-head  ...  44    0    45    0 

Egyptian,  GO'.-mnt  dressed    0    0      0    0 

—         native  ditto 0    0      0    0 

Remp — duty  free 

St  Ptrsbg,  ilean ...  per  ton  33  10     0    0 

nutshot 32  10      0    0 

half-clean   30    0      0    0 

Rilja,  Rhine .....37    0      0    0 

ManHla    _ 45    0    70    0 

East  Indian  Sunn IS    0    21     0 

China  grass... 0    0     0    0 

Jute „ _ 13    0    21  10 

rejections 15    0    16    0 

cuttings  12    0    12  10 

Coir — Yarn,  good  and  fine  35    0    60    0 

ord.tofair  29'  0    33    0 

fibre 29    0    36    0 

rope 3)     0    30  10 

junk „ „ 0     0    0 


Hides— Ox  8;  Cow  pr  lb  s  d  s  d 
B.  A.amlM.  Vtd.dry...  0  8t  0  llj 
Do  &  E.  Grande,  salted    0    6|    •    7J 

Brazil,  dry  0    9      0  loj 

Drysalt-d 0    7      0    9 

Dry.salted  Mauritius 0    8      0    9 

Rio,  dry  Rio  Grande 0    9      0  lU 

West  Coast  hides  0    9      0  loj 

Capo,  salted 0    3      0    7i 

Australian 0    -H    0    6J 

New  York 0    5*    0    6J 

East  India _ 0    6      13 

Kips,  Russia 0    0      O'O 

S.  America  Horse,  pr  hde    9    0    18    0 
ludiffo— duty  free 

Bunfjal per  lb    2    6    10    9 

Dude  2    0      8    1 

Madras  16      5    6 

Kurpah 16      9    0 

Guatemala   1    9    10    3 

Zieatber — per  lb 

Crop  hides 30to451bs    13      16 

do        60        65    1     4      17 

English  butts   ...16        24    1     7      2    0 

do  ...28        38    1    7      2    4 

Foreign  butts  ...16        26    1    6      1  10 

do  ...28        60    1    45     2    0 

Calf  Skins   28       36    2    0      2  10 

do  40       76    1  11      3    0 

do  80      100    1  10      2  10 

Dressing  Hides 1    3i    1    6 

Shaved        do      1    44    1     8i 

Horse  Hides,  English. 1    3      1     6i 

do    Spanish  ...per  hide  11    0    23    0 
Kips,  PL-tersburg,  per  lb    1    5      1  10 

do    East  India 0    9      2    0 

Metals—Copper  per  ton  £    a     £     a 

Slieating,  bolts,  &c 98    0  100    0 

Bottoms 101    0  102    0 

Old 88    0    89    0 

Tough  cake  93    0    98    0 

Best  select 95    0    97    0 

Iron,  per  ton 

Bars,  &c,  British  9  15    10    0 

Nail  rods  11  10    11  10 

Hoops 13    0    12  10 

Sheets    12  10    13    0 

Pig,  No.  1,  Wales  0    0      0    0 

Bars,  Wales 8    5      9    0 

Rails  8    6      9    0 

Pig,  No.  1,  Clyde 3  16      4    3 

Swedish 12    0    13    0 

Lead,  per  ton — Eng.  pig.  19    0    19    5 

shL-et  20    5      0    0 

red  lead 21    0    21    6 

white  do 26  10    27    0 

patent  shot  21  10    22    0 

Spanish  pig  18  10    18  16 

Steel,  Swedish  in  kegs...  15  10      0    0 

in  faggots 16    0      0    0 

Spelter per  ton  22    0    22    6 

Tin,  Englislj  blocks,  plonl47    0      0    0 

bars  in  barrels 148    0      0    0 

Refined  149    0      0    0 

Banca 144    0      0    0 

Straits  141    0      0    0 

Tin  Plates,  per  box  s    d      s    d 

Ch.arcoal,  I  C  33    0    35    0 

Coke,  I  C  31    0    32    0 

Molasses— duty  l/9powtl0    6    13    0 
Oils— Hsh  £    s      £    s 

Sperm  per  tun  97    0    97  10 

Southern,  pale 37    0    37  10 

Seal,  pale 37    0    37  10 

Cod     34  10      0    0 

East  India 28    0    23  10 

0  ive,  Gallipoli    64    0      0    0 

Sicily 52  10      0    0 

Malaga 62  10      0    0 

Seed,  Linseed per  ton  32  10    32  15 

Rape  refined  English...  4i    0    44  10 

Do  Foreign  43    0    46    0 

Brown    42    0      0    0 

Cocoa-nut 38    0    38    5 

Palm  (Lagos)  40    0      0    0 

Oil  Cakes,  Linseed,  Eng.  11  15    12    0 

Foreign 11    6      0    0 

Rape  6  12/6   7    0 

Oil  Seeds —  s    d      s    d 

Linseed per  qr  59    0    62    0 

Rape,  Calcutta,  RjV.T.  66    0    66    6 
Petroli;um~RefineJ.prgal    1    6i    1    6 

Refined  coal  oil   11      14 

Provisions— duty  free 

Bultei— Waterford  pr.cwt    0    0      0    0 

Carlow  0    0      0    0 

Cork,  Iths,  new  0    0      0    0 

Limerick  103    0  112    0 

Friesland  Iresh    130    0  1«    0 

American  new 114    0      0    0 

Jersey    122    0  124    0 

Baoin,  singed— Waterfd.  63    8      0    0 

Hamburg  69    0      0    0 

Hams,  York 112    0      0    0 

Iri>h    106    0      0    0 

Lard  —  Waterlord      and 

Limerick  bladder  ...  72  0  0  0 
Cork  and  Belfast  do  ...  0  0  0  0 
Firkin  and  keg  Irish  ...  62  0  0  0 
American  &  Canadian  0  0  0  0 
Cask  do  do  0    0      0    0 

Pork— Amcr&  Can.. pr.bl.    0    0      0    0 
Beef— Amer.St  Can.pr.tc.    0    0      0    0 

Cheese— Edam 89    0      0    0 

Gouda 67    0      0    0 

Canter   24    0    30    0 

American  60    0    66    0 

Sice — duty  frte 

Bengal,  while per  cwt  10    6    13    0 

Do  cargo   8    6      9    6 

Madras  10    0    10    9 

Arracan,  Rangoon,  £c.....    9    6    10    9 

Java   0    0      0    0 

Saltpetre- 
Bengal perewt29    0    31    0 

Bombay  and  Madras  ...0    0      0    0 

Englisti,  refined  34    0    36    0 

Nitrate  of  soda 18    6    17    0 


S»8fO— duty  45d  perewt  9  d  s  d 

Pearl per  cwt  17  6  19  0 

Seeds— Caraway...pr  cwt  36  0  40  0 

Canary per  qr  63  0  66  0 

Clover,  red perewt  70  0  90  0 

white  74  0  90  0 

Cor  ander   23  0  24  0 

Linseed,  foreign,  ,..  perqr  60  0  64  0 

Bombay  0  0      0  0 

Mu  tat-d,  brown. ..per  bush  13  0  16  0 

white  8  0      9  0 

Rape  per  last  of  10  qrs  ...£40  0  43  0 

Silk— duty  free                    s  d      s  d 

Surdah per  lb  22  0  24  6 

Cissimbuzar 15  0  23  6 

■Gonatca  14  0  23  0 

Comercolly 14  0  23  0 

China,  Tiailee  23  0  31  0 

Tays  am 13  0  27  0 

Canton 14  0  22  6 

Raws— Wliito  Novi 40  0  44  0 

Fossombrone 32  0  36  0 

Royals 28  0  32  0 

Mdan  28  0  32  0 

Organzines — 

Piedmont  22-24 38  0  43  0 

Do.        24-28 38  0  43  0 

Milan  &   Bergam  18-20  37  0  43  0 

Do.               22-24  37  0  43  0 

Do.               24-28  37  0  43  0 

Do.               23-32  37  0  43  0 

Trams— Milan,  22-24  36  0  40  0 

Do.          24  28  36  0  40  0 

Brutias— Short  reel 32  6  41  0 

Persians  10  0  14  0 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0  6      0  6J 

Eastern   0  6i    0  6} 

White  0  loi    1  6 

Pimento,  duty  free 

Mid  and  good per  lb    0  3J  0  3i 

Cinnamon,  duty  free 

Ceylon,  I,  2, 3    2  7  3  8 

Malabar  and  Tellicierry    2  8  3  0 

Cassia    Lignea,    duty 

free per  cwtlOO  0  103  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  4^    1  6 

Zanzibar  and   Bourbon    0  4  0  44 

Ginger,  duty  fr.e 

E.  India,  com per  cwt  33  0  34  0 

Do.  Cochin  &  Calicut..  45  0  116  0 

African    40  0  42  0 

Mace,  duty  frt-e per  lb    3  8  4  6 

Nutmegs,  duty  free  3  0  3  11 

Spirits— Run,  duty  10s  2d  per  gal. 
Jamaica,  per  eal.,  bond, 

16  to  25  O  P  3  4  3  6 

30  to  26  —    3  8  3  11 

fine  marks  4  0  4  8 

Demirara,        proof 1  10  2  0 

Leeward  Island  — •  19  1  lo 

East  India  —  16  17 

Foreign                 —  1  S  1  6 

Brandy,  duty  10s  5d  per  gal. 

^'■~fS :::::::::  I'l  I 'I 

1868  7  4  7  6 

.1867  7  9  9  0 

Geneva,  common 2  4  2  6 

Fine 3  0  3  2 

Corn  spirits,  pf  duty  paid  12  0  0  0 

Spirits  f.o.b.  Expor'ation    17  2  0 

Malt  spirits,  duty  paid   ...  12  0  14  0 
Sug'ar— Per  cwt— Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  34  0  37  8 

refiaing 4',4/9&6/3  28  6  33  8 

Foreign!  Muscovado,  low  to 

fine  yel.  grocery  ...6/3  34  0  37  8 

low  togdrefl....J/,V9*5/3  28  6  33  6 
Mauritius,  crystalised — 

Nos.  15!ll7  5/8  37  6  38  0 

13  4  14  5/3  36  0  37  0 

10^12  —  33  0  35  6 

Syrnps,lwtogdyel.4/9A5/3  31  6  34  6 

lowto  fine  brown. ..4/ii:4/9  25  6  31  0 
Bengal,  Benare  ,Iowtofine 

white   5/3&5/S    0  0  0  0 

Date,lwtofincyl...4/9Sc6/3  31  6  34  6 
very     low     to      fi'iC 

brown  i/SiM  24  0  31  0 

Penang,  siipi-rior  yellow  to 

good  while 5/3&6/8  34  6  37  0 

lowtofltjeyelow.4/9&5/3  31  8  34  0 

low  to  flue  brown...ViSt4/9  23  6  31  0 
Madras — 

crystalised  white 5/8  37  6  40  0 

low  to  fine  yellow. ..5/3  33  6  37  0 
Native,  low  brown  to  low 

yellow  yMi/O  24  6  29  0 

Jaggery    4/  23  8  25  8 

Siam  and  China,  low  to 

good  white 6/3&5/8  36  0  37  0 

low  to  fine  yellow  and 

grey 4SM/3  30  6  34  6 

brown   ■VSt4/9  24  0  30  0 

Manila,  clayed,  common  to 

good  4/  27  0  27  6 

Muscovado  4/  24  0  26  0 

Java — 

low  to  good  white  ...6/8  36  0  37  0 
low  to  fine  yellow  and 

grey 5/3  33  8  35  6 

Havana,  white,  above  No. 

18 —    0  0  0  0 

florette,  Nos.  15  il  18.  6/3  37  8  38  8 

yellow,             13  4  14..5/3  35  8  35  0 

—                  10  U  11..—  30  0  34  6 

brown,              7  I   9..4/7  30  0  31  0 

Biibia  &  Maroim,  low  grey 

to  good  white   5/3  31  0  35  0 

low  to  fine  brown.. V&V9  24  0  30  8 
Pernam,  Pai  aiba,&  Maceio, 

low  to  good  whitf  ..6/3  34  0  35  8 

yellow V9iit5'3  30  6  33  0 

low  to  fine  brown.4/&4^  26  0  30  0 


1st  brand 
in  hhds 


Refined — For  consumption   a     d  8     d 

8  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves 0    0  0    0 

Tillers,  22  to  24  lb    40    6  44    0 

Lumps,  46  lb 39    6  0    0 

Wet  crushed  36    6  38    0 

Pieces    30    0  36    0 

Bastard  0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  40    0  0    0 

10 II)    do     39    0  0    0 

14  lb    do     0    0  0    0 

Tillers  22  to  28  lb 39    0  0    0 

Lumps,  40  to  43  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards - 22    0  27    0 

Treac'e 15    0  17    6 

Dutch,  refined,  f.o.t).  In  Holland 

8  lb  laves 41    0  0    0 

101b    do-   40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed   34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41    0 

Cruslied,  1  34    6  0    0 

Tallow — duty  free,  pi-r  cwt 

StPotersburg,  IstYC...  61    0  0    0 

Tar— Stockholm...  pr  brl  22    0  0    0 

Archangil 21    0  0    0 

Tea — luty  6d  per  lb 

Moniiigs  and  Oopacks 0  104    2    4 

New  Se  .son's  Kaisows  ...    0    5  2    6 

Pakling  13  2    8 

Souchongs  0  11  2  10 

Oolongs 0  11  2    8 

Sctd.Orge.Pek.(Foochow)    14  2    0 

Scented  Cai)ers  (Foochow)    10  2    2 

Sctd.Orge.PtkOL- (Canton)    0  10  2    4 

Scented  Capers  (Canton)...    0    9  2    0 

Flowery  P.koe,  fine 2    9  3    0 

Gunpowder,  Fychow   and 

Mojune,  fiucst  3    2  3    8 

Imperial,  Pingsuey,  finest    2    2  2    6 
Young  H>8on,   Pingsuey, 

finest  2    2  2    6 

Fychow  &Moyune,  finest    2    6  2  10 

Hyson,  flnest 3    8  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

<fc  Memel  flr...per  load  50    0  95    0 

Riga  fir   65    0  67    0 

Swedish  fir 45    0  63    0 

Canada  red  pine  80    0  95    0 

—  yellonpine.'arge  90    0  130    0 

—  —        small  85    0  90    0 
N.Brnswk.&Can.Bd.pine  90    0  100    0 

Quebic  oak    120    0  125    0 

Baltic  oak  75    0  1.35    0 

African  oak   120    0  140    0 

I.diaiiteake  260    0  280    0 

Wainscot  logs  13  ft  each  60    OHO    0 

Deals  8c  Sawn  &  Prep  ired  Wood- 
Norway, Peterabg  stand  £10    0  12  10 

Swedish  8  10  12  10 

Russian  9  10  14  10 

Finland    6  15  7  15 

Canada  Ist  pine 17    0  21    0 

—  2nd 12    0  14  10 

American  spruce  7  15  8  10 

.Dantzic  deck,  each  17a  0  273  0 

Staves — 

Baltic,  per  millc £150    0  200    0 

(^U'?bec,  per  standard  do.  85    0  90    0 

Tobacco— dy3/plbi&5p  ct.    «    d  s    d 

Maryland,  per  lb,  bond 0    8  0  9i 

Virginia  leaf 0    64  0104 

—  stript , 0    74  0104 

Kentucky  leaf  0    44  0    9 

—        stript    0    64  0  10 

Negrohead   dutv  4/6    11  2    6 

Columbianlf.duly3/&5pc    0    64  2    2 

Havana   16  6    0 

—  cigars,  bd  duty  5/...    6    0  22    0 
Turpentine— per  cwt 

American  spirit..,  wth  cks  62    0  63    0 

French  do  52    0  53    0 

'Wool — English — per  pack  of  240  lbs 

Flee,  es  S.  Down  hogs...£23  10  24  10 

Half-bred  hogs 24  10  26  10 

Kent  Hceces 24  10  25    0 

S.Downewes&wethrs  22    0  23    0 

Leicester  do   23    0  23  10 

SoriS — Clothing,  picklck  19    0  20    0 

Prime  16    0  17    0 

Choice 15    0  15  10 

Super   14    0  14  10 

Combing — Weter  mat  25    0  26    0 

Picklock  21     0  22    0 

Common 18    o  19  10 

Hog  matching 26    0  27    0 

Picklock  matching..  21    0  23    0 

Super                     ...  18    0  19  10 

Colonia — per  lb                    ad  s    d 

Synney.-Fleece&:amb...    12  2    0 

Scoured.  &c 14  2    3 

Unwashed  0    74  0  11 

Locks  and  pieces  0    9  13 

Slipi-  and  skins ^.    0  11  15 

P.  Philip-Fleeca  &  lamb    13  2    3 

Scoured,  &c 14  2    3 

Unwashed  0    9  13 

Locks  and  pieces  10  17 

Adelaide-Fleece  A  lamb    10  17 

Sc  ured,  &c 12  19 

Unwashed  0    74  1    0 

Locks  and  pieces  7  11 

V.  D.  Ld-Fleece&lamb    12  2    3 

Scoured,  He 12  19 

Unwashed  0    8  10 

Locks  and  pieces  0  10  14 

Cape  G.  Hope— Fleece 

ana  lamb 0  114  1    2 

Scoured,  &c 12  2 

Unwashed  0    64  8 
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RAILWAYS. 
OtlDTNART  Shares  and  Stocks. 


Autlio-  1 
rlsed  < 
Issue.  I 


_ 


Name. 


2023460f 
4294134J 


4&9i89l 
28773: 
873600i: 
70000! 
3131740^ 
8376981i 


862865( 

6178661; 

n59276( 

115927Si 

460000( 

410000/ 

3791980( 

11536362 

12693694 

6839942i 

7743406/ 

28383000 

77666881 

64e2353l 

4000660) 

49720/ 

4972O1 

eooooi 

2260000/ 

30000/ 

11316337 

978633/ 

2813333/ 

1269082/ 

16610000 

1976000/ 

3230140/ 

90976/ 

1662660/ 

1469426/ 

47>'"B79/ 

14'ia»IO/ 

1423910/ 

16000 

976240/ 

23270 

260000/ 

200000 


Do  A>  A  reeves  no  dvd.  'til  J 
Do  B  f  6  %  has  been  paid  B    ( 


100  IBristol  and  Exeter 

100   Cale  Ionian  

6i     Do  Ordinary  New,  is^ud  at  £ 
100  Cambrian 

20    Cornwall 

100  'l">ublin  and  Belfast  Junction  .. 

20    Ea't  London 

100   Glasgow  and  South- Western  .. 

100    Great  Eastern 

100'     Do  East  Anglian  No.  2 

100   Great  North  of  Scotland 

100    Great  Northern 

100 

100 

100 

80 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

10 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

20 
100 


Do  1869 

Do  1870 
Great -outhern&Westrn  (Irelnd) 
Great  Western,  Consol  Ordinarj- 

Lancashire  and  Yorltshire    

London,  Brighton,  &  S.  Coa«t... 
Lon.,  Chat.,  &  Dover,  Arbitration 

London  and  Norlh-Western 

London  and  South- Western 

Manchester,  Sheff.,  &  Lincolnsh 
Metropolitan 

Do  Prfd.  JDefdrecvgnodiv) 

Do  Dcfd  Vtil  6%i8  pd  to  Prf  J 

Do  Redeemable  

Metrop'^lilan  District 

Metropolitan  A  St  John's  Wcoil 
Midland 

Do  Birmingham  and  Derby... 
North  British  

Do  Edinburgh,  Prth,&Dndee 

North-Eaetern  Consols 

North  London 

North  Staffordshire 

Rhj'mnpy 

Sbropstiire  Union  

South  Devon    

South-Eastern 

Do  Prfd.  JDefdrecvgnodiv) 

Do  Dtfd  Vtil6%ispdtnPrf|" 
Staines,  Wokingham,  &  Woking 
TafTVale  

Do  C  

Waterford  and  Central  Ireland 
Whitby,  Kedcar,  &  Middlesboro. 


112 
120 

26 

"s 

130 
49i 

39 
141 
165 
135 


115 

112i 

168 

73} 

27i 
165} 
113 

75 

731 
112 

35 

10} 

33i 

1454 
114 

61 

31 
184 
129 

83 

75 

77i 

76 

98 
122 

76i 

14 
164 


FRRrB.BENCX  SHARES  AND  STOCKS. 


IIO960S/J 
376000/ 

276667/ 
160000/ 
830000/ 
600000/ 
200000/ 
400000/ 
166260/ 

C48641  J. 

960000/ 
960000/ 
641817/ 
132380/ 
300000/ 
806000/ 

1298262/ 
760000/ 
810000/ 

1000000/ 
676000/ 
291090/ 

1829100/ 

4114812. 

9800340/ 
456600 
794040/ 
260050/ 
287794/ 
638048/ 
398268/ 
161013/ 
393396/ 
262000/ 
220000/ 
177S3Z 
220000/ 
270000/ 
71277/ 
450000/ 
872000/ 
172600 
366698/ 
62830 
26000/ 

1799983/ 

1287416/ 
686728/ 
675<X)0/ 
780200/ 
22)272/ 
094240/ 

2000000/! 
1701Hill/ 

60572 
460000/ 
1060000 
2916106 

6S600! 
176290/: 
209957/ 

40000, 


StklOO 
SlklOO 
Stk  100 
Stk'lOO 
Stk  100 


100 
100 
100 
all 
100 
100 

41} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

loo 

100 
all 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
Stk  100 
Sik'lOO 
Stk  100 


Stk 
stk 
Stk 
Stk 
ftik 
100 

ICO 
Stk 
stk 
Stk 
Stk 
Stk 
•itk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

100 
Stk 
Stk 
Stk 
stk 
Stk 
Stk 
stk 
Stk 
Stk 
Stk 


SthUOO 
Stk! 100 
Stk:ioo 

Sik'lOO 
Stk|lOO 
StkilOO 
StkllOO 

25  I  s; 

Stk, 100 
St»,100 
StkilOO 
20     oil 


Stk 
Stk 
1/0/0 


Bristol  and  iixeter  4%  

Caledonian  6%,  No. 2 

Do  Scottish  N.  E.,  4i% 

Do  do  Aberdeen,  gua.  6%.. 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Dodo  Dundee  and  Arbroath... 

Cornwall  4^%  guaranteed   

Glasgow  &  Sth.  Western  gua  6% 

Great  Eastern,  5%  Metropolitan 

Stock,  scrip,  issued  at  106... 

Do  d-)  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6% 

Do  E.  Union  4%  guaranteed.. 

Do  Norlblk  6%  Ext,  1846 

Dodo6i%  Elt.,1847 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do4i%     do        do    do 

Do  6%      do        at  6%  pm  ... 

Do  Leeds,  Brad.,  &  H  alifax,8% 
Great  Northof  Scotland, Ihtpref. 
Great  Stti.  &  Wst.  (Ireland)  4% 
Gt.VV.— Kent-tliargepergiia.5% 

Do  Consolidated  guaran.  5% 

Lancaster  and  Carlisle, 4^% 

Lancashire  and  Yorkshire  6%... 

Do  Barnsley,    /)  s  10J%  .. 

Do  6%  (East  Lancashire).. 

Do4i%  (Blackourn  purchase) 
London  &  ;irighton,6%  gua.,No.l 

Do  6%  do    No.  2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do 

Do  6%  do  (W.  E.  &  C.  P.)  ... 

Do  4%  do  1869 

London  &  N.W,CANunealon6% 
London  &  S.  W.,7% ,  lateSrd  Shrs. 

Do  (Portsmu  h.  perpet.  anns.) 
Manchester,  Shef .,  &  Liacoln.,6% 

Do  do  do         £6 

Do  do  do      3}% 

Do  do  redeemable  6% 
Miland  Consolidated.  6% 

Do  do  Bristol  &  Birmlng.,6% 

Do  do  4i%  redeemable 

Do  do  4i%  irredeemable  

Do  Leicesterft  Hitchen,  4%... 
North  Uritlsil6%,No.l    

Do  N.  B.,  No.  2,  6%    

Do  Border  Union,  6i% 

North-Easttrn— Consotidated4% 

Do  4i%  redeemable  

Do   jO.  N.E.4%  

Do    (Berwick  capital    

Do  Stoctii.  &  Darlngin.A,  6% 

Do  do  B  and  C,  6%    

Do  West  Hartlepool 

North  Stafl'ordsliire    

South  Devon,  rent-charge..... 

Do  5%  

6outh-l£astern(Read4»ns.l/0s6d) 


112 
47i 
109 
108 
129 


118 
116 

133 

166 

104 
110 
110 
130 
108 
150 
125 
89 
118 
162 

133 
Hi 

7S 
It 
146 
134 
106 
105 

94 
112 
110 
117 

96 
105 


114 
136 

96 

22i 
113 
109 

23 


RAILWAYS. 
Pbifebesce  Shares  and  Stocks— Contlnaed. 


Autho- 
rised 
Issue. 

« 

Name. 

§1 

481300' 
503000/ 

Stk 
Stk 
Stk 
Stk 

100 
100 
100 

100 

Sonth-Eastern  44%    

Do  fixed  44%   

... 

TaS  Vale,  No.  1  

200000/ 

Waterford  A;  Central  Ireland. 6% 

Pkefebence  Shares  A;  Stocks,  with  Dividends  Con- 
tingent ON  THE  Profits  of  fach  Separate  Year. 

Caledonian,  44%  guaranteed*.. 
Do  Scot.  Central,  min.  7  %.. 
Do  do  4i  %  irredeemable*  .. 
Do  4  %  convrtible,  issuedatSO 

Great  Eastern,  44  %.  1861  ...) 
Do  44  %.  1862  ...( 

Do  6    %,  1862  106 

Do  New  6    %,  1863  106 

Do  do  6    %,  1864  104 

Great  Northern,  5  %,  irredmhle  113 

Do  Permanent  5  % 113 

Do  Boston  and  Sleaford,  4}  % 

Great  Western— Consl.Pref.6% 

Great  North  of  Scotland  44  % ,  A 
Do  44  %  pref.,  B 

Kent  Coast,  6%  B 

Lanc&Yorks.,New.44%tillJly'71 
Do  do  4  % 6? 

London,  Brig'^fon,  &c.,44  %.  1868 


746180/ 

StkilOO 

1113070/ 

StkilOO 

343400/ 

.StkjlOO 

6200001 

StkilOO 

6479911 

StkilOO 

336000/ 

stmoo 

1122600/ 

StkjlOO 

124<30(XI/ 

StklOC 

316900/ 

Stk;100 

360000/ 

Stk'lOO 

1075000/ 

Stk  100 

200000/ 

Stk  100 

4106064' 

Stk  100 

482050/ 

Stk  100 

218030/ 

SklOO 

302500/ 

StklOO 

128200 

5 

6 

126120 

6} 

4} 

660000? 

Stk 

1(K) 

133900/ 

Stk 

100 

716000/ 

Stk 

100 

944000/ 

Stk 

100 

830970/ 

Stk 

100 

1661336/ 

Stk 

1(X) 

409656/ 

Stk 

100 

4394289/ 

Stk 

KXI 

2425676/ 

Stk 

100 

2^10000/ 

Stk 

1(K) 

300000/ 

Stk 

100 

860000/ 

stk 

100 

1600000/ 

atk 

100 

47000 

10 

10 

300000/ 

Stk 

100 

100000/ 

Stk 

100 

600000/ 

Stk 

100 

1600000/ 

StK 

100 

640000/ 

Stk 

100 

600000/ 

Stk 

100 

...       1  Stk  100 

...       i  Stk  100 

126227    22  !  22 

126000 

16 

16 

Do 
Do 
Do 
Do 
Do 
Do 


,  1860 
44  %,  1861 
44  %,  1863 
6    %,  1865 

5  %,  1886 

6  % 


146100  20  7 
2760(X)/  Stk  fOO 
296820/  Stk  100 
650000/  Stk  100 
404209/;  Stk  100 
350000/;  Stk  100 
667000/  Stk  100 
2406669/  Stk  100 


1869000/ 
635000/ 
2513000/ 


700000/ 
606000/ 
213000/ 
300000/ 
1200000/ 
691600/ 
700000/ 
25820/ 


StklOO 


do 
do 
do 
do 
No.  6 
No.  7 

Lon.,  Chat..  &c.,  Arbltratn,44 

London  and  North- Western  5  % 
Do  Bedford  and  Cambridge... 
Do  Shrewsbury  &  Welshponl 

Ixtndon  &  South-Western,  44  % 
Do  do  5    % 

Manchster.Shff,&Linc.,5%  1866 

Metropolitan,  5  %  

Do  New,  6  %    

Do  5  %.  1869    , 

Metropolitan  Distriet,  5  % 

Midland,  A  5  %  preference 
Do        B  6  %  preference 

Do         C  6  %  

Do        D6%  116 

Do5%opt.tocon.Aug.31,lS72!  31} 
Do  6  %  opt.to con.  Aug.31. 1873'  22 
Do  6%  do I     0} 

North  British,  E.,kG,No.  1,  5%*  112 

Do  £10  guaranteed,  1861 110 

Do  hdiii..  P.,  A  D.,  2nd,4%...  86 
Do  Edinb.  &Gla8.,No.  2,  6  %•  110 
DoNoith  British,  5%.  1862...  107 
Do  Erfliib.&Glas.,  No. 3,  6  %*,103 
Do  Kdin.  A  Glas.,  Ordy,  44  %.  93 

North-Eastern,  44  %  redeemb  e  105 


97 
97 

108 

107 

105 
66} 

118 
94 
94 

104 

114 

110 

10/ 

106 

107 
70 

116 

116 

116 


Do  Stockton  &  Darl,  Class  D' 

Do  6  %  

DoNew6/shs6%  Con.Jan.'76 
Sorth  London,  44  %  (max  6  %) 

North  Staffordshire,  5  %  

Rhvmney,  8%,  1884 

Soulh-EasUrn,  44  %,  1869,  No.  2 

Do  44%   1862,  No.  3 

Do  6%,  1861 

Do  6  %  Charing  Crots,  1863... 

Do  6%  1864 


126 

107 

94 

I'l'i 

114 


*  Failure  of  full  dividends  in  any  given  4-year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-year. 

Lines  Leased  at  Fixed  Rentals. 


Stk 
100 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
26 
Stk 
Stk 
Stk 
Stk 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
60 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
26 
Stk 
Stk 


Name 


Birkenhead  

Do  44  %  Pref 

Buckinghamshire   

Ckester  ai>d  Holyhead  ... 

Do  64  %    

Do  6  %  

Clydesdale,  guaranteed... 
Colchester,  Stour  Valley 
Dundee,  Perth,  A  Abt  rd.J. 

Do  Preference  .... 

Do  1st  Class  Preference 
East  Lincoln  guar.  6  %... 
Gloster  and  Dean  Forest 
Gt.  Eastern,Newm.Ac.5% 

Do  E.  Anglian  B  6  %... 

Do  do  C  7  %    .... 

Do  do  No.  1,6% 
Hull  and  Selby    .... 
Lancaster  and  Carlisle  ... 
London  and  Blackwall ... 

Do4t%    

London  end  Greenwich... 

Do  1  reference 

London,  Tilbury,  A  South 
Lowestoft  gua.  4  %    

Do  6%  

Midland,  Bradford,  Pref. 

Do  MatUck,  6  % 

.Mid  Kent  (day  Line) 
Northern  &  Eastern,  5 

Do  6  %  

North-Eastern —  Hartiepl 
North  A  Sth.- West.  June 
N.-Weit.  A  perp.pref.  6% 

Do  H  minimum  1}  %  . 
.N'ottinj.  A  Granth.  R  A  C 

Preston  and  Wyre 

Royston,  Hitch,  and  Shep 
Shrewaburvand  Hereford 


Leasing 
Companies. 


97 

98 
69 
130 
119 


704 


136 


L..S:N.W.SG.W 

Do  

Lon.  A  N..W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  A  G.E 
Caledonian    ... 

Do  

Do  

GreatNorthern 
Great  Western 
Great  Eastern. 

Do  

Do  

Do  

Nrih.-E.-York'll4 
Lon  A  N.-W...  252 
Great  Eastern..  105 

Do  106 

South-Eastern.;  63 

Do  j  ... 

Petoand  Co....  108 
Great  Eastern.-I  ... 

Do  '  ... 

Midland '  96 

Do    1  ... 

L..  C,  A  Dr.. ..I  ... 
Great  Eastern.!  66 

Do  !  ... 

N.-E.— Berwk.  96 
L&NWM.&NL162 
Midland 1114 

Do  1102 

GreatNorthern,  96 
L.AN.-W.AL.Y:  46 
GreatNorthern  136 
L&N-WAG.W.il35 


RAILWAYS. 
Lines  Leased  at  Fixed  Rentals — Continued. 


10 
Stk 
Stk 
Stk 
Stk 
Stk 
20 
20 
20 
Stk 


Name. 


Shrewsbury  and  Hereford 
S.Yorkshire  ,t  River  Dun 

Do  4  %  guaranteed    ... 

Do  6  %  truaranteed 

Victoria  Statu.  A  Pimlico 

West  Cornwall 

West  London,  Class  A 

Dot  lass  B 

DoC  aasC 

Weymouth  A  Portland 


Leasing 

Companies. 


LSN-W  &0.W. 
Mane  A  Sbeff. 

Do  

Do  .,... 

Gt.  Wstrn..  Ac. 
Associatd.CIo.'s 
VV.  Lon  Ex.  f 
Lon. A  N.-W.J. 

AG.  W (, 

G.  W.  A  S..W. 


134 
109 


Dbbekturb  Stocks. 


Antho-  i 
rised  | 
Issue. 


Name. 


100000/^ 

832673f 

1500000/ 

160000")/ 

2836276« 

6682.53/ 

2712653/ 

2079716/i 

1009297/t 

1306239/ 

687160/ 

6000000/, 

2835767/ 

310830/! 

1000000/, 

300000/, 

372266/ 

950000/! 

1120290/! 

1001317/| 

244073/1 

292694/, 

202027/ 

1001849/! 

841467/! 

115560/ 

67980/ 

600000/, 

4369263/! 

336000/ 


StklOO 
StklOO 
StklOO 
StklOO 
StklOO 
StkilOO 
StklOO 

rnk  100 

StklOO 
StklOO 
Stk  100 
Stk  100 
Sik  100 
StkilOO 


Cornwall,  guaranteed 44% 

Great  Eastern 4  % 

Do  A 6  % 

Do  1887,  redeemable  6  % 

Great  Northern  4  % 

Great  Western 4}% 

no  44% 

Do  5  % 

Lancashire  and  Yorkshire.. .4  % 

London,  Brighton,  Ac 4  % 

Do  perpetual ,  44% 

Lond.,  Chat.,  A  Dover  Arl).44% 
London  and  North  Western4  % 
Do  do  34% 

London  A  South  Western  A.4  % 
Manchester  Sheffield,  AC...5  % 
Do  do  44% 

Metropolit.\n  District 6  % 

.Midland 4  % 

Do  4}% 

Do  44% 

North  British,  E.  P.  &  D.  B.5  % 

North  Eastern 4  % 

Do  44% 

North  London 44% 

South  Devon    5  % 

South  Eastern  Perpetaal  ...4  % 

Do  do  1867 6  % 

Do  do  1868 6  % 

South  Yorkshi  e,  Ac 44% 


116 
116 
101 

108 
117 
1004 
99 
107 
103 
1014 

loi 

108 

126 

1004 

104 

109 

101 

no 

109 

114 


British  Possessions. 


100 

100 

309900 

100 

100 

4881336/ 

Stk 

100 

300000 

Stk 

100 

15000 

20 

2 

15000 

10 

10 

600000/ 

100 

100 

600000/ 

Stk 

100 

60000/ 

Stk 

100 

37000 

20 

2/8/0 

112000/ 

1(X) 

100 

100000/ 

IIKI 

all 

1000000/ 

Stk 

100 

26000 

20 

20 

21913650 

Stk 

100 

1500000/ 

Stk 

100 

416000/ 

100 

100 

9500 

10 

9 

3425144/ 

Stk 

100 

600000/ 

100 

100 

270600 

all 

2919260/ 

1(K) 

100 

1733947/ 

IIX) 

100 

788722/ 

100 

100 

6349351/ 

100 

100 

13716360 

Stk 

100 

9391 

20 

12 

8886 

£0 

6 

40074 

20 

2 

eooooo/ 

Stk 

100 

624500/ 

Stk 

100 

360000/ 

Slk 

100 

60000 

20 

2 

425000/ 

Stk 

100 

169700 

204 

204 

1(K) 

100 

647000/ 

100 

100 

76000C 

100 

100 

1018200/ 

100 

68 

206000/ 

100 
100 

all 
734 

66000/ 

100 

714 

6060430/ 

stk 

100 

1000000/ 

Stk 

100 

600000/ 

stk 

100 

500000 

2 

2 

10694 

60 

60 

... 

100 

l(X) 

1(H) 

1(X) 

23500C 

1(») 

all 

21000c 

100 

285000/ 

100 

4000000/ 

Stk'lOO 
10  1     4 

60000/ 

StklOO 

9399200/ 

Stk 

100 

Atlantic  A  St  Lawrence  bbares 

Do  6%  Sterling  Mort.  Bonds 
Bombay, Baroda  A C.Indiag.6% 

Do  Exiension  ., 

Do  do      

Bufl'alo  A  Lake  Huron  Preference 

Do  do  54%  BnnJs.  1872-3-4... 

Cape,  guaranteed  6% 

Carnatic,  Lim.,  guaranteed  5% 

Do  do.  Issued  at  12s  pro 

Demerara,  7%  perpetual  ;:refer. 
Dunedin  A  P.  Chalmer8,Lim,5% 
b^flstern  Bengal,  guaranteed  6% 

Do  do  6% 

Ea  t  Indian,  do  «% 

Do  Iircdvemable  44  %  Debe  . 

E"ropeanAN.A..6%lMrt.Bd,1898 

Glasgow  and  Cape  Breton  (Nova 

6cotia)  Coal  &  Rail  Co,  Lim 

Grand  Trunk  of  Cana  a   , 

Do  Equip. Mort.Bds,  1  chrg.e% 

Do        2nd        do  Scrip 

Do  1st  Preference  Bonds 

Do  2nd        do  

Do  3rd        do       Stock.. » 

Do  4lh         do  do      

Great  Indian  Peninsula,  gua. 6% 

Do  New  do  5% 

Do  New  do  6% 

Do  New  do  6% 

Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  6% 

Do  45% 

Do  _.. 

Do  44%  Perpetual  Debenture 
Great  Western  of  Canada 

Do  6%  Bonds,  payable  1873... 

Do  64%     do         do       1877-8 

Do  6  %     do  do       1890. 

Do  6%  Pref.,  issued  at  80,  con. 

(when  paid  up)  till  Jan.l. 1880 

Internatnl  Bridge,6%  Mort.Bds 

Dodo 

Do  6  %  Mort.  Pref.  Share  do„ 
(Secured  by  G.  Trnk  OanadaCo.) 
Madras,  guaranteed  5  %  

Do  do        4|%  

Do  do        44%  

Do  

Melbourne  A  Hobson's  Bay  Unit. 

Do  6%  Bonds,  payable  1880... 

Do  6%     do  do       1895... 

Midland  of  Canada,  StlglstMrl 
N.of  Canada,  0%,  Istpref.Bnds. 

Do  6%,  2nd        do 

Oude  A  Rohilkund,  guar.  5%  ... 

Do  shares  5%  ... 

Do  Nulhatce       6%  ... 

Sclndc.Punjanb,  A  Delni,gua.o% 

Foreign  Kailwats. 


95 

101 

106 

105 

3 

7 

96 

02 
1054 
3fl3, 
109 

83 
107} 

109 

104 


10 

21} 
101 

984 

72 

614 

44 

28} 
108 

134 
74 
34 

93 
106 
101 


101 
23 
103 
103 
1074 

103 
99 
774 
754 

1054 
102 

97 
3 

44 
103 

82 
96 

94 
1054 

*i 

106 


60000 

90000 
42500 
37500 
16(X)(l 
KWOO 
600(X1 
4870 


all  ;Antwerp  and  Rotterdam  

all  Babia  A  San  Francso.,  L.,  g.  7% 

all   Belgian  Eastern  Junction 

all  Uuenos  Ayres,  Gt  Southern,  L. 

10       Do  Saado  Extension 

10  De  AzulA  I'andil  (CarmenSec) 

all  Central  Argentine;  L.,  ^'ua.  7  % 

all    Coplapo 


Feb.  3»  1872.] 


THE  ECONOMIST. 


157 


RAILWAYS. 
FoaxiGK  KAii.wAy»— Continued. 


Autbo-  I  £ 
riscd  I  « 
Issue.  I  I/} 


Namtk 


60000 

69760 
116000 

10000 
600000 

17600 
100000 
112600 

60000 
26596 

10000 

62600(1 

160^0 

6000 

11260 

4760<1 

6776(X) 

300000 

60000 

60000 

92000 

38000 

31000 

17000 

100000 

760(KXl 

134000 

16260 

40000 

26757 

20000 

300000 


16  all 

16  all 

20  .all 

20  I  8 

20  I  all 

40  18 

20  I  all 


20  ;  all 
20  :  all 


20 

all 

16 

all 

10 

all 

10 

all 

10 

all 

20 

all 

20 

all 

20 

all 

20 

all 

20 

10 

B 

all 

4 

all 

20 

all 

10 

all 

20 

all 

20 

all 

20 

all 

10 

all 

20 

all 

8} 

all 

10 

all 

20 

all 

Dtinaburg  &  Witepsk,  L.,  Scrip, 

Do  Regialered 1 

Dotcb-Rbeniih   I 

Do  New    I 

Eastern  of  France { 

Europn.  CentrL  Rail.,  L.,  Istiss.i 

Great  Luxembourg 

Lemberg-Czernowitz,  Liniitfd.l 
guaranteed  7%,  lst&2ndl8S.; 

Mexican.  Limited    

Namur&Lieee.gua'l    By  the  T 
14f  per  annum...  >  Belgians 

Do  gua  6  %  Pref  j  Governi,  t 

Northern  of  France   

N.  Rail,  of  B.  Ayres,  L.,guar.r 

Do  Deferred 

Norwegian  Trunk  Preference... 

Ottoman  (Smyrna  to  Aidin) 

Haris.  Lyons.  &  Mediterranean 

Paris  and  Orleans 

Recife  &  San  Francisco,  1*.,  g.  7% 

R^'^yal  Sardinian 

Roval  Swedish 

Do  7%  

•'ambre  and  Meuse 

Do  5^  Tb  Preference  

San  Pauln,  Limited,  gua.  7  %... 
South  Austrian  ft  Lomb.-Venetn. 

Southern  of  Ft  ance    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  6i  %  Preference  

Western  A  N.- Western  of  France 


171 


FoBBioN  Railway  OBLioiTioN*. 


84} 

84} 

100 

20 
4 

20 
100 
100 
100 


20 
100 

all 
all 

all 
84} 

84} 

all 

20 
4 

20 
lOO 
100 
100 


Yrs.  At 


33 


Kame 


Antwerp  and  Rotterdam...  3  % 
Bucharest  &  Gnurgevo,  gua 

by  Danub.Prncpalties  7  % 
C.Uruguay  Monteviedo  Sep  7  % 
CharkolT-AzlT,gua.byRuss6  % 
Charkow-Krementschg,  do,  5  % 
Dutch  Indian,gua.  byDutch 
Home  Government  ...  4i% 

Do  1869   44% 

Do  1871  6  % 

Eastern  of  France 5  % 

Great  Luxembourg 5  % 

Do 

Havana  and  Matanzas 7  % 

Do  1866  7  % 

Matanzas  and  Sabanilla...  7  % 
Mexican,  Class  A,  Mortge  8  % 


iff- 


95 
86 
93 
93 

77 
79 
100 

■3} 

66 
P3 
87 
92 


RAILWAYS. 
FfRiioK  Railway  Obligations — Continued. 


■6 

■0 

Red 

S 

£ 

Yrs. 

all 

... 

100 

100 

,, 

20 

20 

76 

20 

20 

88 

20 

20 

81 

100 

100 

86 

80 

all 
all 

... 

20 

20 

99 

1(X) 

100 

6 

4 

4 

40 

100 

100 
all 

100 

100 

i"i 

20 

20 

90 

20 

20 

98 

20 

20 

99 

20 

20 

99 

10(1 

100 

20 

20 

94 

20 

224 

par 
100 
100 
100 

20 

100 

6 


Moscow-Jroslw,guabyRu8  5  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Ckarleroi) 3|% 

North  of  Spain  Priority...  3  % 
Orel-Vitebsk,  gua.  by  Rus  5  % 
Ottoman(Smyrna  to  Aidin)  6  % 

Dodo  6  % 

Pari8,Lyons,&Mdittranean  3  % 
Reclff&8.F.(Pern)Jlyl873  7  % 

Royal  Swedish 6  % 

Sagua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877   6 

Do  1878   6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Au8trn.&Lomb. Venetian  3  % 

Do  1871  Scrip  3  % 

Southern  of  France 3  % 

South  Italian... 3  % 

Tamboff-Kozloff,  guarntd.  6  % 
Westrn.  &  N.-W.ot  France  3  % 


91 

81 
12 

"8} 

92 

75 

70 

114 

106 

4J 

93 
104 
104 
104 
105 

10 

lOi 

114 
8i 

86 

lU 


BRITISH  MINES— Continued. 


Autho- 
rised 
Issue. 

i 

.a 

Paid. 

Name. 

Closinf 
Prices. 

6000 
12288 
3000 

'.'.'. 

3 

io 

474 
6i 
251 

;o/8» 

9 

684 

West  Basset,  "Illogan" 
Wst  Caradon,"Liskeard' 
West  Chiverton 

134    154 
2        24 
13      16 

400 

West  Seton 

136    138 

612 

612 

6000 

Wheal  Basset,  "Rednith" 
Wheal  Buller,  "Redruth" 
Wheal  Grenville   

130    140 
35      40 
9      10 

lOM 
396 

WLMary  Ann,Menheniot 
Wheal  Seton  

U      13 
30      35 

COLONIAL  AND  FOREIGN  MINES. 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

60000 

12000 
3000 
1024 

12800 

612 

6144 

6000 

1906 

12.'^00 
8908 
1024 
6000 
896 
9000 

40000 
400 
695 
6610 

16000 

2800 

1120 

612 

6138 

496 

12000 

10000 
6000 

12000 


Name. 


all     Assheton,  Limited 

IOC     Bronfloyd,  Limited  

all     Caegynon,  Limited  

9i  Chiverton    

1      Dev9n  Great  Consols  ... 

24   Drakewalla 

36}   East  Basset,  *' Illogan" 

ai4/6  East  Caradnn 

3i    East  Grenville  

3/90   East  Lovell 

all     Great  Laxey,  Limited... 
40     Gt.WhealVor,"Hel8ton" 

8/10/0  I  Herod's  Foot  

6/10/6  |Hlng8ton  Downs  

13/1 7/6 1  Margaret,  "Cny  Lelant" 
MO/6  iMarke  Valley. 
34     ■ 
69} 
6V17/0 
3/11/3 
all 


10/6/7 

u 

6} 

18/18/9 

all 

all 

9 
all 


Mwyndy  Iron  Ore,  Lin. 

New  ;*etou 

North  Ro-kear   

North  Wheal  Crofty , 

I'enrhyn,  Limited 

Prince  of  Wales... 

Providence,"  UnyLe'ant" 
Sth.  Caradon,  "StCleer" 
South  Condurrow  .... 
^th.Whl.FranCL-s,  Illogan 
Tankervitle,  Limited. 
Tan-vr-Allt,  Liniitod 

TIh  Crolt 

Van,  Limited 


Closing 
Prices. 


1     u 


1.10 

140 

* 

i 

25 

27 

4} 

6} 

2* 

8 

11 

13 

14 

15 

9 

10 

35 

37 

34 

4 

15 

17 

5 

54 

2 

U 

55 

HO 

25 

30 

U 

1} 

J 

u 

25 

27 

210 

23(1 

8 

84 

674 

724 

18 

19 

} 

U 

624 

674 

46 

50 

35000 
60000 
7IXK10 
50000 
25000 
100000 
12600 
20000 
20000 
20000 
26000 
4993. 

21000 

10000 
76162 
18600 

100000 
25000 
60(XK) 
20000 

150000 
68000 
15000 
7927 
150OO 
60000 
80000 
10000 

100000 
16000 
85000 
30OOO 
60000 

120000 
87183 

11000 
15000 
100000 
43174 
30000 
10000 
760OO 
46000 


all 
(all 
(all 
1 
1 
178 

ir 

7 

all 
7 

all 
all 

all 

164 

14SI 

all 

all 

all 

all 

all 

1 

1/3/0 

all 

3 

all 
all 
all 
all 

1 
all 

168 

all 
10s 
all 
all 

15 

all 

19s 

28/6/2} 

U 

6 

all 
all 


Atamil  08,  Limited  

Almada  &  T'.rito  Consol. 

Silver  Mining,  Limited 
Anglo-Argentine,  lim... 

Do  15  per  cent.  Pref... 
Anglo-BraziliauGold,  L. 
Anglo-Italian,  Limited... 

Australian 

AustralianUnitedGold,!. 
Cape  Conper,  Limited... 
Capula  Silver,  Limited... 
Chontales  G0I1I  &  Silver 

Mining,  Limited 

Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limited 

ionPedro.NrlhdlRey,L. 
Eberhardt  &Aurora,  Lim. 

Eclipse,  Limited    

Fortuna,  Limited 

Frontino  &  Bolivia  md,L 
General  Mming  As'.,  L. 
General  Brazilian,  Lira. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  Limited 

Pacific,  Limited 

Panulcillu  Copper,  Lim. 
Pestarena  United  Old., L. 
Pontgibaud  Silver  Ijead 

Mining  and  Smelting.. 
Port  Phillip,  Limited 
Rosea  Grande,  LImiied... 

Do  

Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
Sierra  B  utte8Gold.Minig 

Limited,  Ordinary 
St  John  del  Rey,  Lim, 
Sweetland  Creek  Old.,  L. 
Taquaril  Gld.  Comp.,  L. 
United  Mexican,  Lim. 
ValAntigoriaGold,Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudnamutna  ofS.  AU''.,L 


H  8 

■    f      1    I 

I      1* 

9/G  I'V* 

"ii  "ii 

174  i'sj  ' 

5     U 


4} 

6} 

u 

2* 

2/16/6 

7 

9 

. 

i 

2 

3i 

1 

74 

Si 

A 

>v 

13/ 

34 

4t 

i 

1 

3 

3 

3' 

4 

i 

1« 

19 

u 

U 

i 

i 

1/0  3/6 

7 

8 

M 

t 

i 

44 

5 

24 

Stl 

3» 

i 

Hi) 

M 

3} 

*i 

64 

7 

i 

H 

H 

*  Call  pending. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 
expended ' 
per  last 
Report,  'per  mile. 


Average 


cost 


Net 

Revenue 

past 

h' If -year 


£ 

£ 

681461 

16143 

1166241 

11667 

870000 

18611 

6007763 

32916 

22923425 

32562 

11()(«X)0 

11687 

3160729 

33060 

7464104 

27106 

27318284 

.36,508 

1949S545 

39712 

308(i990 

11957 

8242483 

14863 

48197691 

3:1332 

23990368 

66001 

652IX1H26 

36581 

17818505 

47966 

17111982 

30502 

17611679 

129497 

708677 

17748 

12954174 

60H21 

748784 

19706 

74:17847 

991713 

616:)30 

351617 

6145  2:il) 

867510 

3887.';8y 

46179 

38;()l;!4 

11240 

14«501« 

31966 

2«<t«i7(»; 

25853 

42201  mw 

322:i9 

3590411 

299202 

(«i«05ol 

22428 

974478 

29529 

18690660 

64019 

3084J86 

27918 

1787.T«1 

28374 

14641*10 

13f77 

1352842 

17670 

£ 
11889 


30721 
109889 
660264 

29630 
100193 
181491 
496260 
535794 

60154 
143974 
11226199 
770652 
1912118 
309149 
412117 
122376 

20011 
309449 

36294 

166127 

3410 

2S128 
1032133 

77714 

41230 
349681 
1309814 

97215 
140318 

11692 
317760 

70686 

87396 

48932 

26317 


Dividend  per  cent. 


I  I 

1st  half  3k  I  half 


1870. 


£  s  d 

0  12  6 
2  10  0 
6  0  0 
2    0  0 

1  16  0 

2  12  6 
4  0  0 
2  15  0 

2  16  0 

2  ioo 

1  10  0 

3  10  0 
3    0  0 

2  "6  0 

3  0  0 

0  10  0 
6    0  0 

1  12  6 


1  16  0 

2  16  0 


12  6 
6  0 
6  0 
6  0 
6  0 
0  0 
0  0 
2  10  0 
0  10  0 


£  s  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  2  6 
2  15  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  io  0 

1  17  6 

3  10  0 
3  12  6 

0  15  0 

2  17  8 

3  0  0 
16  0 
6    0  0 

1  12  6 


3    7  6 

2  0  0 

3  0  0 

4  "s  0 
3  0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6    00 

2  10  0 
1  10  0 


1st  half 
1871. 


£  t  d 
0  10  0 
3    0  0 

5  0  0 
2  6  0 
2  7  6 
2  16  0 

6  0  0 
2  10  0 

2  i's  0 


10  0 

5  0 
17  6 

7  6 
7  6 
7  6 

0  0 

16  0 

6  0 

17  8 


6  0 
0  0 
16  0 

'2  6 
0  0 
10  0 

6  3 

7  6 
0  0 
0  0 
6  0 


Name  of  Railway. 


Week 

ending 


•Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

Blyth  and  Tyne 

Bristol  and  Exeter*. 

•Caledonian 

Dublin  and  Diogheda   

Furness  

•Glasgow  nnd  S,juth-Western 

Great  Eautern 

Great  Northern   

Great  North  of  Scotland 

Great  Southern  &  Western  (Irisbj 

•Great  Western  

Lancashire  and  Yorkshire    

London  and  North-Westera,  &c.... 
London,  Brighton,  &,  South  Co..8t.. 

London  and  South-Western 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  8h'.-(tield,  A  Linclnsh. 

Maryport  atid  Carlisle  

Metropolitan 

St  John's  Wood  

Metrop  ditan  District   

Midland 

Midland  Great  Western  (Irish)   ... 

Monmouth. hire    

•North  British 

North-Eastern  (Consols)  

North  London 

North  Staffordshire    

Rhymney  

Sonth-Eaatem 

South  Devon   

Tafr  Vale 

Ulster 

Waterfor    and  Limerick 


1872 
Jan.  26 
28 
27 
28 
28 
23 
28 
27 
28 
28 
27 


RECEIPTS. 


Passen- 
gers, 
parcels, 


£ 

440 
1416 

657 

4032 

10369 

945 
1222 


16941 
16367 


5810 
34230 
17699 
48697 
14847 
16464 

8837 
801 

6768 
827 


22983 
2743 
426 
8946 

19710 
4397 


Merchn- 

dise, 
minerls, 
cattle. 


£ 
293 

1480 
2429 
3108 
30183 
778 
8172 


21710 
27482 


4980 

47463 

36931 

85416 

5392 

9003 

2837 

642 

18070 

1628 


69673 
3921 
2511 
22521 
72493 
2333 


17064 
2616 


1446 
614 


8296 
1499 


Total 
Receipts 


£ 
733 

2896 

2988 

7140 

40832 

1721 

7394 

13135 

37651 

43849 

3443 

10790 

81683 

53680 

134112 

20239 

24467 

11674 

1413 

23838 

1955 

7917 

396 

3450 

82556 

6683 

2936 

31466 

92203 

8730 

10611 

1481 

23349 

4014 

7307 

3194 

1348 


Same 
week 
1871. 


2646 

2039 

6652 

34899 

1796 

6955 

12467 

35994 

41100 

3244 

8810 

78624 

49833 

125092 

18280 

23419 

9679 

1190 

21415 

1878 

8023 

401 

1889 

76315 

8317 

3081 

28886 

82921 

6643 

9134 

1119 

21276 

3839 

7667 

3148 

1394 


Traffic 
per 
mile 
per 

week 


£ 
16 
28 
78 
47 
68 
23 
80 
47 
60 
86 
13 
24 
68 
126 
88 
64 
43 
84 
32 
93 
61 
1065 
228 
674 
86 
19 
62 
39 
70 
681 
35 
64 
67 
36 
116 
30 
It 


Aggregate 
Receipts  of 
Half-year. 


1872. 


£ 

22126 
8977 
10749 
28141 
1161761 

27159 
366336 
143303 
172554 
102975 

2281118 

21346: 

623080 

88273 


1871. 


Miles 
open  iiL 


1872.  1871. 


£ 

20496 
8694 
8128 

28412 
1067342 


46932 

6160 
930S6 

5767 
32153 

1624 

13679 

316136 

23858 

1:339 

885845 

340921 

2673U 

39355 

6814 
96762 
1568tl 
269(XI 
12497 


£ 
444 

99jti 
38 
151} 
704 
76 

25162  93 

3394411  275J 

133481)  7484! 

;6l80li|  508  1 

97951  256}' 

...    445  I 

2145317)1386  I 

1984881  4284! 

4M7164  1518 

76800 

90067 

38237 

4570 

82012 

5318 

33936 

1884 

7900 

286883 

22494 

112.59 

809096 

307438 

26834 

32471 

3964 


16365 
29351 
11954 


8714! 

680} 

137} 

46 

2544 

38 

74 

1} 


339 

474 
799 
1314 

12 
297 

22} 
346 
1104 

63 
1064 

77 


£ 

444 

99} 

38 

161} 

698 

75 

93 

2704 

7484 

487 

256} 

419i 

1386 

4-284 

16024 

368} 

660i 

138 

45 

249 

38 

7i 

1* 
44 
8354 
339 
474 
798 
1281 
12 
297 
22} 
346 
1104 
63 

lost 

77 


Name. 


1  Week  .-Receipts.-,  Total recelpu  1 
:  1971-2  1870-1  1871-2  1870-1  ' 


COLONIAL    AND    FOREIGN. 


■endiig  1S71 


Bahia  &  S.  Francisco 
Hombay,  Bar.,«  C.  L' 
De'roit  i  Milwaukee! 

Kast  Ind  an 

Eastern  tlenga-  

(jd. Trunk  of  Canad 
UJ^Cenlrl  of  l'.flgii:n 


Dec2:i 

I(i 
Ijan.U 
,Dec.23 

16 
Jan. 2^ 


17662    17292 
156530  146039 


Name. 


Ot.  Indian  Peninsula 
Great  Luxembourg... 
Gt  Southern  of  India 
Gt  Westrntf  Canada 

Madras 

Mexican    

N.  >>f  Huencs  Avres.. 


Week,— Receipts. ->  Total  receipts 
endng  1871-2  1870-1  1871-211870-1 


Dec.  9 
Un.21 
Nov.  4 
Jan. 26 
Dec.  18 
Nov.ll 
Ito-.Ki 


44271 
9039 
1461 
17289 
lOSlO 
3071 
1527 


26979  8398i;2 


7819 
1221 
16229 
ll)2(i9 
237S 
1453 


28141 
23890 


;i874t 


23177 
24405 


[10941 


euli:-    50077 


Name. 


Ibe  aggregate  is  rcckontd  in  these  cases  lor  lue  hall-year  beginning  1st  August 


Ottoman  

Punjaub  and  Delhi... 

Scinde  

Smyrna  and  Cassaba 
South  Austrian  line. 

Upper  Italy 

Vlitnrian  GoveruMt 


Week  ^Receipts.-.  I'otat receipts 
endng  1871-2  1870-1  1871-2  1870-1 


Jan.  7 

Uot.21 

21 

Jan.14 

7 

7 

Aue  3 


1690 
6361 
1617 
139e 
46341 
41136 
9963 


1278 

6679 

990 

95n 

47206 

41676 

1007:; 


63121 

25442 
2989 


90736 

20334 

2211 


48651 
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SECOND      EDITION. 
Just  Published,  in  Imperial  4to,  price  12s  6d,  cloth, 

THE  KEY    TO    THE    LONDON   IMONEY  MARKET: 

By    ARTHUR  ".CIITJMP,  

Author  of  "  A  Practical  Treatise  on  Banking,  Currency,  and  the  Exchanges." 

This  work  is  designed  with  a  view  to  assist  the^Banker,  Merchant,  and  Capitalist  in  fore- 
casting the  future  course  of  the  Money  Market.  It  contains  the  Bank  of  England  Returns, 
tibulatod  from  the  year  1778  to  the  close  of  1871,  with  blank  tables  to  fill  in  future  returns 
with  the  pen  ;  the  Price  of  Consols,  the  Bank  Rate  of  Discount,  a  Record  of  the  chief  Political 
and  Commercial  Events  in  chronological  order  which  have  affected  the  Money  Market  and  the 
Bank  of  England  from  1 792  to  the  present  timp,  together  with  other  matter  having  reference  to 
the  Circulation,  Bullion,  the  Rate  of  Discount,  Deposits,  and  the  Money  Market  generally. 

"A  very  useful  work." — Times  (Money  Article). 

"  An  elaborate  and  valuable  work,  which  capitalists  generally  will  find  of  great  service." — 
City  Press. 

"This  work  is  founded  on  an  ingenious  theory  well  worth  examination." — Submarine 
Messenger. 

LONDON :   LONGMANS,  GREEN,  ajtd  CO.,  PATERNOSTER  ROW. 


TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND     10    TO    20    PER    CENT. 

SHARP'S   INVESTMENT    CIRCULAR. 

(THE  FEBRUARY  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs,  Mines,  Foreign  Bonds,  Loans,  American  and  Colonial  Stocks,  &c.,  Tvith 
Market  Prices,  Dividends,  &o.,  &c. 

CAPITALISTS,    SHAEEHOLDERS,    TRUSTEES,   INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  and  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.G. 

EBtablished  1852.        BANKERS— London  and  Westminster,  Lothbury,  E.G. 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 

SUPERIOR   CABINET  FURNITURE. 

Their  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining  room.  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

HUBBUCKVS  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanio  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HDBBUCK,  LONDON,  PATENT." 

THOMAS  HUBBCCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 

"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usine^  poisonous 

paints.    Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newly-paiiVted  houses  have 

"      16  reason  is  evident — the  breath  extracts  the  insidious  poison  from  naint.  and  the  lun^s 


suifered  in  health.    The 

draw  in  the  deadly  vapour." — John  Bull,  September  14.  18.50. 


NATIONAL     INSTITUTION     FOR 

1a  diseases  of  the  skin. 

Physician— Dr  Barr  Meadows. 

Patients  attend  at  227  Gray's  inn  road,  King's  cross, 
on  Mondays  and  Thiirsdays,  and  at  10  Mitre  street, 
Aldgate,  on  Wednesdays  and  Fridays  ;  morning  at  10  ; 
evening  from  6  till  9. 

Average  number  of  cases  under  treatment,  1,000 
weekly. THOMAS  RQIUNSON.   Hon.  Sec. 


CHIRTS— FORD'S  EUREKA. 

O  "Tliemost  unique  and  only  perfect  fittinf?  shirt 
made." — OssEBVitR.  Doiiblc  stitched,  six  for  458.  List  of 
prices.  Illustrations,  with  dirpctione  for  self  measure, 
post  free.  RICHARD  FOKD  and  CO.,  38  Poultry, 
Xiondon. 


LEA  &  PERRTNS'  SAUCE. 

THE    "  WORCESTERSHIRE." 

Pronounced  by  Connoisseurs, 

"THE    ONLY   GOOD    SAUCE." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquoncv  and  flavour. 

Ask  for    LEA  &    PEBBINS'    SAUCE, 

BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  &  PERKINS  on  all  bottles  and  labels. 

Agents-CROSSE  &  BLACKWELL,  London,  and  sold 

by  all  nealers  in  Sauces  throae*hout  the  World. 

niNNEFORD'S  FLUID  MAGNESIA^ 

iJ  — The  medical  profession  for  thirty  years  hare 
approved  of  this  pure  solution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  lleartourn,  Head- 
ache, Gout,  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  delicate  constitutions,  especially  adapted 
for  ladies,  children,  and  infants. 

D  I  N  N  E  F  O  R  D  and  CO.,  Cliemtsts,  172  New 
Bond  street,  London,  and  of  all  other  chemists  through- 
out the  world. 


s 


OXYGENATED  WATER  HOLDS  L^ 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustains  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  from  its  special  action  on  food  during  the 
process  of  digestion  and  assimilntion  is  peculiarly 
Suitable  for  invalids.  Price  4s  per  dozen  half-pints. 
Laboratory.  36  Long  Acre,  and  all  Druggists. 

TOOTHACHE. 

L  MESSRS  GABRIEL'S 

SEDADENT. 
THE  GDAKANTRED  CURE. 
MARVELLOUS  IN  ITS  EFFECT. 
GIVES  INSTANT  RELIEF. 
DOES  NOT  IN.IURE  THE  TEETH. 
FORMS  AN  EXCELLENT  STOPPING. 

EDADENT. 

PRICE  Is  liD,  POST  FREE  Is  3d. 

SOLD  BY  ALL  CHEMISTS, 

IN  EVERY  TOWN  AND  VILLAGE. 

ESSRS  GABRIEL'S 

COHALITE  TOOTH  PASTE. 
Price  Is  6d. 
For  cleansing  and  improving  the  Teeth,  impart- 
ing to  the  gums  a  natural  ridness,  removes  the 
tartar,  and  is  an  excellent  detergent.    Sold  by 
all  Chemists,  and  by  the  Proprietors,  Messrs 
GABRIEL,    the     Old     Established    Dfptists, 
64  Ludgate  hill,  City;  and 
68  Harley  street.  Cavendish  sqnere 
(their  onlv  London  addresses.) 
PAINLESS  UKNTISIRY  AT  ECONOMICAL 
CHARGES 

FEATING'S    COUGH    LOZENGES 

1\.  are  daily  recommended  for  coughs,  colds,  asthm.T, 
86C.,  by  the  Faculty.  Testimonials  fVom  the  most  emi- 
nent may  he  seen.    Sold  in  boxes,  Is  l^d,  and  tins,  Ss  9d 

ch,  by  all  druggists,  &o. ;  and  wholesale,  79  St  Paul's 

hurchyard. 


M 


Just  out,  1872  Edition  (28  2d  po»t  free) 

■DLUNDELL'S  MANUAL    OF 

U  SUBMARINE  TELEGR.\PH  COMPANIES:  a 
complete  review  of  the  present  position  of  these  com- 
panies, with  particulars  of  capital,  dividends,  revenue 
accounts,  and  dates  of  meetings.  This  information 
carried  to  31st  December,  1871. 

J.  Wagstaflf  niun.lell,  17  Gresharo  street,  E.O. 


Just  out,  a  New  Novel,  at  .all  the  Liliraries, 

ERPLEXITY 

By  SYDNEY  MOSTYN, 

A  New  Writer. 

3    Vols.,  crown  Svo. 

Henry  S.  King  an!  Co..  fi.i  Comhill.  Loidon 


On  the  17th  of  every  Month,  nrice  One  Penny 

THE      INVESTMKNT      REVIEW ; 

1  a  Monthly  Record  of  Commercial  and  Financial 
Progress.  Edited  by  JOHN  ROBERT  PIKE.— The 
present  number  contafas,  among  other  useful  and  in- 
teresting information  to  Investors  of  all  classes,  the 
following  Articles :— Cost-book  System  and  Limited 
Liability.  Proflts  of  British  Mining,  the  Investment 
Market,  Foreign  Mines.  Hydraulic  Mines,  &c. 

Investors  and  Speculators  will  find  in  this  Review 
much  infonnation  not  otherwise  obtainable.    The  selec- 
tion of  dividend  and  progressive  mines  cannot  fail  to  be 
wonderfully  remunerative  at  present  prices. 
Crown  chambers.  Threadneedl-  street.  E  C. 

TO  INVESTORS. 

Now  readv, 

T  AVINGTON  AND  PENNINGTON'S 

IJ  MONTHLY  RECORD  of  INVESTMENTS,  con- 
taining an  exhaustive  review  of  the  British  a  .  1  Foreign 
Stock  and  Share  and  Money  Market.*,  Ac.  .with  an 
enumeration  of  safe  investments  paying  from  10  to  20 
per  cent     Price  6d  per  cony,  or  Ss  annually. 

G.  Lavington  and  A.  Pennington,  44  Threadneedle 
s'reet,  London.  E.G. 


Now  ready,  the  Second  Edition  ot 

PRACROFT'S   INVESTORS' 

V  RECORD  of  PURCHASES  and  SALES,  with 
CALCULATIONS  Adapted  to  every  Investment.  An 
additional  portion  especially  adapted  for  the  Legal 
Profession,  containing  Forms  of  Entry  for  Freehold 
and  Copyhold  Properly;  Leasehold,  Let  and  Held- 
Mortgages  Held  and  Effected;  Insurances;  Bills  and 
Promissory  Notes ;  Moneys  Advanced  or  Borrowed. 

"  The  object  of  this  Memorandum  Book  is  to  enable 
every  Investor  to  keep  a  systematic  Record,  producible 
1  1  Court  of  Law,  of  everj-  investment  transaction 
entered  ir.to.  No  such  record  was  in  existence  previous 
to  the  first  edition." 

fRACROFT'S    BANK    DIVIDEND 

V^  CHART,  1870-71.— Showing  the  Half-yearly  Rates 
of  Dividend  declared  .by  over  One  Hundred  and  Sixty 
Joint-Stock  Banks- United  Kingdom  and  Colonial- 
with  Nominal  and  Paid-up  Capital,  Number  and 
Amount  Paid  of  Shares,  Date  of  Payment  of  Dividends, 
Reserve  Fund,  Liabilities,  Market  Price  of  Shares, 
■Tanuary,  1871,  and  Yield  per  Cent,  on  Purchase  Price. 
Price  23  6d ;  or,  mountea  on  roller,  10s  6d. 
Now  ready, 

r-RACROFT'S  CONSOL-DIAGRAM, 

\J  showing  the  Highest  and  Lowest  Prices  of  Three 
per  Cent.  Consols  each  year  from  the  French  Revolution 
of  1789  to  the  Franco-German  War  of  1870,  with  the 
growth  and  decline  ot  the  National  Funded  Debt  of 
Great  Britain ;  the  Yearly  Average  of  the  Bank  Rata 
of  Discount,  and  Tabulated  Statement  of  e  principal 
Events  afTecting  the  Prices  of  Stocks. 

Price  2s ;  or,  mounted  on  roller,  Ss  6d. 

London:  Effingham  Wilson,  Publisher,  Eoyal 

Exchange. 

Bernard  Cracroft.  4  Anstinfriars. 


WOMEFSSUFFKAGE  JOURNAL. 

I  I  Edited  by  LYDIA  E.  BECKER.  No.  24 
FEBRUARY,  1872. 

Leading  Article  by  the  Editor— Work  of  Local 
Comnuttees— Conference  of  Central  Committee— Public 
M-etings— Married  Women's  Property— Municipal  Elec- 
tions, 1871— John  Wesley  on  Women's  Rii.'hts  •  &c. 
Published  Monthly,  price  One  Penny. 

London  :  Triihncr  and  Co.,  BO  I'atemosfer  row 

PURES      OF       LONG-STANDING 

V  /  Coughs,  &c.  (this  week),  bv  Dr  Locock's  Wafers  — 
From  Mr  H.  BuUus,  168  Hocklev  hill.  Birmingham  : 
"Many  cases  have  come  under  my  notice  wliere  the 
wafers  have  effected  cures  of  long-standing  coughs  and 
other  disorders  of  the  chest.  "  They  instantly  relieve 
asthma,  consumption,  coughs,  colds,  rheumatism,  and 
all  nervous  pains,  and  taste  pleamntly.  Sold  by  all 
drui^gists  at  Is  l^d  per  box. 

RUPTURES— BY  ROYAL  LETTERS  PATFNT 

WHITE'S  MOC-MAIN  LEVER 

I  T  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  eflective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring 
so  often  hurtful  in  Its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  aetected,  and  may  oe  worn 
during  sleep.  A  djsoriptive  circular  may  be  had  and 
the  Truss  (which  cannot  fall  to  lit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  Londoa 
Price  of  a  single  Truss,  I63,  21s,  20s  Gd,  and  Sis  fid 
postage,  Is.  Double  ditto,  31s  6d,  42s,  and  523  6d;  post- 
age, is  8d.  Umbilical  ditto,  428  and  528  6d ;  onstage 
Is  lOd.  Post-ottice  orders  to  be  mace  payable  to  John 
White,  Post-oflice  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  Ac,  for  VARICOSE  VEINS  and  all  cases  of 
WBAKNESe  and  SWELLING  of  th<LEGS,SPKAl.\S 

Ac     They  are  porous,  liglit  in  lexture  and  inexpensive 
a  id  are  drawn  on  like  an  ordinan   stocking.    Prici 
4s  6d.  7s  6d,  10s,  and  16s  each ;  po8tag«,  6d. 
WHITE,  Masufauiurib,  2iJ8  Piccadilly,  tiou In 
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THE     NATIOVAL     ARMS     AND 

1  AMMUNITION  COMPANY  (Limited). 

Incorportitfil  under  the  Companies'  Acts,  1863  and  1967. 

Capital,  £:J0(»,00(^  in  15,000  shares  of  £30  each,  of  which 

the  ven-lors  take    £100,000  in  5,000   paUl-up  shar  s, 

and    B,i)O0    shares    have    already    been    applied    for, 

leaving  5,000  shares,  which   are  now  offered  for  public 

subscription. 

£3  to  be  paid  on  application,"£5  on  allotment,  £6  in 

three  months,  and  £6  in  six  months. 

The  whole  or  any  portion  of  t^e  capital  may  be  paid  up  in 

advance  of  calls,  and  interest  at  £5  per  cent,  per  annum 

will  be  allowed  on  the  amount  so  paid  in  advance. 

Directors. 

The    Right    Honourable    the    Earl    of  Lichfield,  Shug- 

borough,  Stafford. 
Colonel  the  Hnuourabie  W.  J.  Colville,  Army  and  Navy 

Club,  Pall  Mall. 
Major-Gencral  W.  M.  H.  Dixon,  C.B.,  R.A.,  Enfield. 
C.  K.  Prioleau,  Esq.,  39    Lombard  street,  London,  and 

8A  Rumford  p'aee,  LiverpooL 

Thoiwas      Greenwood,      Esr[.,      Albion^  The     Westley- 

Works,  Leeds,  (  Richards  Arms 

Westley  Richards,  Esq.,  Birminphara,    C  and  Ammuni- 

John  Batly,  Esq.,  Albim  Works,  Leeds,  J  tion  Company. 

Maxaginq  Dirbctob. 

Major-General  W.  M.  H.  Dixon,  C.!J.,  R.A.,  late  Sui>erin- 

tendent  of  H.M.  Small  Arms  Factory  at  Enfield. 

Consulting  Engixeer. 

Chevalier  Friedrich  von  Martini,  21  Hue  de  Lisbonne, 

Paris,  and  Frauenfeld,  Switzerland- 

Residbnt  Engineer. 

Jaiues  Henry  Burt  n,  Esq.,  late  Chit-f  Engineer  of  H.M. 

Small  Arms  Factory,  Enfield. 

Bankeks. 

Messrs  Glyn,  Milts,  Currie,  and  Co.,  67  Lombard  street, 

London,  E.C. 

SOUCITOES. 

Messrs  HiUyer,  Fenwick,  and  Stibbard,  12  Pwichurch 

street,  E.C. 
Messrs  Bro  k.  Freetran,  and  Bat  ey,  Huddersfield. 
Brokers. 
Messrs  Bamett,  Ellis,  and  Co.,  18  Finch  lane,  E.C. 

Auditors. 

Messrs  Price,  Holyland,  and  Waterhouse,  Gresham 

street,  E.C. 

Secbetast  (pro  tern.) — Thomas  Linklater,  Esq. 

Temporary  Offices. 

35  Gresham  House,  Old  Broad  street.  E.C. 

ABRIDGED    PROSPECTUS. 

The  objects  for  which  this  Company  is  formed  are  the 
eatablishmeut,  upon  a  complete  and  extensive  scale,  of 
factcriea  for  the  manufacture  of  breech-loading  rifles  and 
other  arras,  ammunition,  projectiles,  and  war  material 
of  all  kinds,  and  for  acquiriui?  and  working  certain  im- 
portant patents  and  p.uent  rights  connected  therewith, 
including  the  patents  forming  the  system  of  Mr  Martini, 
which,  after  four  years  of  exhaustive  trials,  has  been 
adopted  by  Her  Majesty's  Government,  in  connection 
with  Mr  Henry's  rifle  barrel,  as  the  arm  of  the  British 
ser>.ice,  under  the  designation  of  the  Martini-Henry 
rifle  ;  also  the  sole  right  of  manufacture  of  the  systems 
of  Mr  Feabody  and  Mr  Westley  Richards. 

Arrangements  have  also  been  made  with  "the  Henry 
Rifle  Barrel  Comi  any  (Limited),"  for  a  licence  upon  the 
most  favourable  terms  to  rifle  barrels  according  to  the 
"  Henry  "  patent. 

This  Company  has  also  secured  the  sole  rigcht  of 
manufnctnre,  in  Enirl  nd,  of  "Jones'  sitlid-headra  tallic 
cartridg-e  cases"  with  a  perfect  plant  of  ma'hinery  for 
their  manufacture.  These  cases  have  been  already 
adopted  by  nearly  all  the  European  Hud  American 
Governmer.ta  ;  th' y  are  specially  adtipted  for  use  with 
mitral  Up  u-t's,  and  are  equally  arailable  for  sporting 
and  other  pur,  oses. 

This  Comi^acy  has  agreed  to  take  over  the  works, 
plant,  and  business,  at  Birminghan,  of  "the  Westiey 
Richards  Anns  and  Amniuniti  n  Cora.^any."  These 
works  -re  equil  to  a  production  of  2,000  breach  actions, 
and  l.,000,000  cartridges  per  wetk  of  all  kinds.  It  is  in- 
tended at  once  to  erect  additional  works,  so  that  the 
Company  will,  wi  hin  the  next  twelve  miiiths,  be  en- 
abled to  manufacture  at  the  rate  of  100,000  complete 
rifles  and  bayonets  ;  er  annum,  with  proportionate 
gnpplies  of  ammunition. 

M<'jor-General  Dixon,  C.B.,  who,  during  the  last  17 
year",  has  been  the  Superiitf-ndent  of  Her  Majesty's 
Small  Arms  Factory,  at  Enfi*- Id,  has  agreed  to  bee  me 
the  Mat  a.ing  Drecto.  of  the  Company. 

The  published  reports  of  the  Birminghant  Small 
Arms  Company  (Liini'ed),  Phow  that  during  the  last 
four  years  it  has  i^aid  three  dividends  of  20  per  cent,  per 
annum  each,  and  one  of  10  per  c  nt.,  besides  writing  ■  ff 
10  per  cent,  for  dei^r-'ciatious.  and  carrying  to  the  re- 
serve fund  upwards  of  jt;-y,i.K)0,  or  about  one-third  of  the 
paid-up  eai  ital. 

Wh*fn  it  is  eonsid-red  that  the  British  army  and 
reserve  forces  alone,  independen'ly  of  Colonial  troops, 
will  reiiuire  a  supply  of  upwards  of  1,000,000  of  the 
newly -a  topted  rifles ;  that  during  the  last  seventeen  years, 
three  fifths  of  the  total  sup  ly  of  arms  for  the  British 
and  East  Indi-n  troops  have  bten  furnished  liy  the 
trad",  and  that  the  requirements  of  Foreign  Govern- 
roenla  will  be  much  larger,  the  directors  feel  that  the 
enterprise  which  they  now  off-^r  to  the  public  not  only 
holds  out  promise  of  profitable  investment,  but  may  lay 
claim  to  the  dignity  of  a  work  of  national  character 
and  importance. 

The  purctiase  m^iney  for  the  patents  and  patent  rights 
acquired  by  the  Company  is  £45,5'X),  of  which  it  is 
expected  that  consi  erabie  sum  will  be  shortly  received 
from  her  Majesty's  Government,  and  for  the  other 
interests  and  properties  (details  of  which  will  b«  found 
in  the  prosj.eciusj  £132,6<J0,  whi^jh  is  based  upon  the 
expenditure  in  -urredby  the  vendors  who  have  acquired 
and  dstab'ished  them  within  the  past  rifteen  months. 

Of  this  sum  of  £132,500  the  vt.-nd-  rs  ake  £100,000  in 
fully  piiid  up  shares,  and  have  agreed  to  tecome  Direc- 
tors of  the  Company. 

The  Compa-y  has,  by  its  articles  of  as  ociatlon, 
adopted  the  fallowing  agreements : — 

1.  The  contract  dated  ist  January,  1872,  between 
Thomas  Gre*  nwood,  Westley  Richards,  and  John 
Batley,  trading  un  er  the  style  of  '•  the  Westlt-y 
Richards  Anns  and  Arnniuniti-ni  Company,"  therein 
€<ill:d  the  ven 'or.-,  and  William  N'anley  Hall  Dixon  a'  d 
the  several  indentures  and  agreem-nts  therein  recited 
and  set  £orth  in  the  prospectus. 


Copies  of  the  memorandum  and  articles  of  associatio"* 
and  of  the  agr- ements  adopted  thereby,  can  be  seen  a*- 
the  Offices  of  the  Company's  Solicitors,  in  London,  and 
copies  of  the  prospectus  of  the  Company  can  be  obtained 
there,  or  at  the  temporary  Oflices  of  the  C  mpar^y. 

The  preliminary  expen  es  incident  to  the  formation  of 
the  Company  will  be  str  ctly  limited  to  actual  and  pro- 
per pavments.    No  promotion  money  will  be  paid. 

If  no  allotment  be  made  the  deposit  will  be  returned 
In  full.  If  a  smaller  number  of  shares  be  allotted  than 
are  applied  for  the  balanc  ■  of  the  deposit  will  be  applied 
in  payment  (•(  the  amount  due  on  allotment. 

ISSUE  OF  1.500  FIRST  MORTGAGE  GOLD  BONDS 
OP  1  000  DOLLARS  EACH,  OF  THE 

ULK    AND    M'KEAN     RAILWAY 

Li  COMPANY  OF  PENNSYLVANIA, 

Equal,  at  exchange  of  4s  2d  per  dollar,  to  £208  6s  8d  per 

bond  of  1,000  dols. 
Bearing  interest  at  7  per  cent,  per  annum,  payable  in 

gold  Half  yearly  in  Loudon  or  New  York. 

Principal  redeemai'le  at  par  by  annual  drawings  within 

thirty  years. 

Secured  by  mortgage  of  railway  and  pmpertv. 

Priiiciijal  and  int  rest   free  from  all  U.S.   Government 

and  State  Taxes. 

Issued  at  85  per  cent.,  or  £177  Is  8d  for  each  bond  of 

£208  68  8d. 

Messr  GOVETT.  PEARSR,  and  CO.  are  authorised 
by  the  ELK  AND  M'KEAN  RAILWAY  COMPANY  OF 
PENNSYLVANIA  to  receive  applications  fo'  1,500  First 
Mortgage  Bonds  of  1,000  dols  each,  payable  to  bearer, 
socureii  on  the  whole  of  the  property  of  the  Comiany. 

The  price  at  whicli  the   above  bonds   are   oflered  for 
subscription  is  85  per  cent.,  or  £177  Is  8d  for  each  bond 
of  £208  68  yd  (1.000  dols),  payable  as  follows:— 
£20    0    0  on  appiic  .tion  fer  each  mortgage  bond. 
£30    0    0  on  allotment. 
£40    0    0  on  the  Ist  March,  1872. 
£45    0    0  on  th*^  Ist  Ai  ril,  1872  (deducting  coupon  of 

£7  6s  lOd  less  income  tax). 
£43    1     8  on  the  Ist  June,  1872. 


£177     1    8 

Payments  in  anticipation  of  unpaid  instalments  may 
be  made  upon  altoiuient,  or  on  either  of  the  above 
dates,  uQtier  discount  at  the  rate  of  5  per  cent,  per 
annum. 

Eai-h  b.-^nd  bears  the  certificate  of  the  Farmers'  Loan 
and  Trust  Company  of  New  York  that  the  wnole  of  the 
Company's  Railway,  Charters,  and  Lands,  now  or  here- 
after tn  be  constructed  or  acquired  in  the  State  of  Penn- 
sylvania, have  been  mortgaged  tj  them  in  trust  for  the 
bondholders.  The  deed  of  mortgage  contains  full  powers 
to  take  possession  of,  work  and  sell  the  line  in  default 
of  payment  of  the  interest  or  princi  al  of  the  bonds. 

The  bonds  carry  interest  coupons  of  £7  5s  lOd  each, 
payable  in  gold,  half-year'y,  on  the  1st  April  and  the 
1st  October,  in  London  or  New  York,  free  of  all  U.S. 
Government  and  State  taxes.  The  first  coupon  falls 
due  1st  April,  1872. 

The  due  and  punctual  payment  of  the  interest  upon 
the  bonds  for  one  year  from  ttii^^  date,  pending  the  com- 
pletion of  the  line,  will  be  absolutely  secured  by  the 
deposit  ot  £21,(X)0  in  the  hands  of  the  following  gentle- 
men as  Trustees  for  the  bondholders : — 

FREDERICK  ALER8  HANKEY,  Esq. 

and 
AUGUSTUS  HENRY  NOVELLI,  Esq. 
The  bonds  can  b^  r^  gistered  at  the  Office  of  Mr  Ber- 
nard Cracroft,  5  Anstinfriars,  London,  E.G.,  so  that  the 
interest  can  be  paid  to  the  holders  only,  or  to  a  person 
directly  authorised  by  them. 

The  principal  is  to  be  redeemed  at  par  in  gold  by 
annual  drawings  in  January  of  each  year,  commencii  g 
1881,  and  terminating  at  latest  in  1901,  by  means  of  an 
accumulative  sinking  fund  of  not  less  than  li  per  ceit. 
The  Company  resoivea  to  itself  the  power  to  redeem  the 
bonds  at  any  earlier  period  by  giving  three  months' 
notice. 

At  the  price  of  issue  (without  taki'ig  into  account  the 
action  of  the  sinking  fund),  the  loan  will  pay  the  in- 
vestor at  the  rale  of  8J  per  cent,  pi  r  annum. 

In  the  event  of  no  allotmeiit  being  made  the  deposit 
money  will  be  returned  without  deduction. 

Scrip  ceitificates  to  bearer  will  be  issued  upon  pay- 
ment of  the  instalme'it  on  allotment,  which  wid  be  ex- 
changed for  bonds  after  the  issue  price  is  pai !  up. 

In  default  of  payment  of  any  of  the  instalmenta,  all 
payments  previously  made  will  be  subject  to  forfeiture. 
The  Elk  and  M'Kean  Railway  Company  was  incorpo- 
rated by  SiCcial  Act  of  Legislature  ot  Pennsylvania, 
lor  the  purpose  of  making  a  line  from  Centreville  and 
-t  Mary's  in  that  State  to  the  New  York  bound  ry,  a 
distance  of  75  miles,  thus  fonni'ig  the  key  route  between 
Pittsburgh,  Rochester,  and  Buttalo. 

The  railway  will  bring  ihe  important  cities  of 
RocJiester  (by  means  of  the  Genesee  Canal)  and  Buttulo 
(by  way  of  the  Bufl"'dt)  and  Washington  Railway)  into 
direct  communication  with  the  great  Pennsylvanian 
Coal  Fiel'is.  These  cities  of  whicli  Buffalo  aL  ne  can 
take  5,000  tons  of  coal  per  dcy),  and  otners  along  the 
route,  are  at  present  almost  shut  cut  from  the  use  of 
coal,  owing  to  tlic  co-it  of  transport. 

The  Elk  and  M'Kean  Railway,  now  in  course  of  con- 
struct'on,  will  remedy  this,  as  it  will  save  120  miles  in 
distanc  to  Buffalo  and  ISO  miles  to  R  che-ter.  Thence 
the  Lake  towns  and  Canadian  frontier  will  be  easily 
reached. 

A  daily  transport  of  2,000  tons  of  coal  is  guaranteed 
by  the  owners  of  nine  of  the  collieries  now  open.  From 
this  source  alone  tlie  receipts  of  the  line,  immediately 
upon  its  opening,  will  be  £178,000  per  annum.  Ti-e 
same  owners  further  undertake  to  forward  4,000 tons 
per  day  within  three  months  after  the  line  is  in  full 
working  order. 

The  hik  and  M'Kdan,  therefore,  will  chiefly  be  a  coal- 
road,  everywhtre  the  most  profitable  description  of  rail- 
road property.  The  average  earnings  of  the  railroads  in 
Pennsylvania  are  13,900  dols  per  mile. 

The  Company's  share  capital  is  1,500,000  dols.  Messrs 
Babcock,  Overton,  and  Co.,  Contractors,  of  New  York, 
have  engaged  to  complete  aid  eijuip  the  line.  The 
liortheni  division  of  the  line,  30  miles  in  length,  will  be 
in  workin;;  order  by  Ist  Jnne,  l«7:i,  and  the  whole  ine 
will  be  completed  by  the  1st  January,  1873. 

Applications  must  \te  made  on  ihe  annexed  form,  and 
lodged  witli  the  Consolidated  Bank  (Limited),  No.  52 
Throatlneedle  street,  Lon  on,  £.0.    The  Act  of  Incorpo 


ration,  mori;gage  deeds  and  certificates,  letters  of 
gaurantee,  and  reports  by  high  authorities,  can  be  in- 
spected ai  tlie  Otfice  of  the  Solicitors,  Messrs  Rensbaw 
and  Rolph,  117  Cannon  street,  E.C, 

Prospec  uses  ^nd  forms  of  apphca'  ion  may  bo  obtained 
from  the  undersigned,  and  from  the  Consolidated  Bank 
(Limited),  bv  whom  subscriptions  will  be  received. 
GOVKTT,  PEARSE,  and  CO.,  ') 

60  Threadneedle  street.  Londonj  E.C.  (    Joint 
BEHNARD  CRACROKT,  T Brokers. 

5  Anstinfriars,  London,  E.C.  J 

Ist  February,  1872, 

Issue  of  1,500  7  prr  Cent.  First  Mortgage  Gold  Bonds 
of  1.000  dols   each,  equal,  at  48  2d  per  dollar,  to 
£208  6s  8d  each,  secured  on  the  whole  of  the  property 
of  the 
ELK    AND    M'KEAN    RAILWAY    COMPANY    OF 
PENNSYLVANIA. 
Fork    of    Appi.icatiow. 
To  be  Retained  by  the  Bankers. 
To  Messrs  Govett,  Pearse,  and  Co.,  50  Threadneedle 

street,  E.C. 
Gentlemen.—Havirig  paid  to  the  Consolidated  Bank 
(Limited)  the  sum  of  £  ,being  a  deposit  of  £20 

per  bond  on  >ir8t  Mortgage  Bonds  of  the  Elk 

and  M'Kean  Railway  C  mpany,  I  request  you  will  allot 
me  that,  or  any  less  numrier  of  the  said  bonds,  and  I 
hereby  agree  to  accept  such  allotment,  aud  to  pay  the 
balance  in  respect  of  such  bonds  according  to  the  terras 
of  the  prospectus,  dated  Ist  February,  1872. 

Name  in  full 

Address 

Description  , 

Date  

To  be  stoned  by  applicant  desiring  to  pay  op  in  full. 
It  is  my  intention  to  pay  up  my  sutwKiption  in  full 
on  allotii.ent. 

Signatmre ..»......* ..* 


MANCHESTER    AND  LIVERPOOL 

ill  DISTRICT  BANKING  COMPANY. 

Tlie  Directors  hereby  give  notice,  that  a  Dividend 
of  Fifteen  Shillir^s  a  share  for  the  Half-v  ear  ended  Slst 
Deceinb  r  last,  and  also  a  Bonus  of  Five  Shillings  a 
Share  (both  clear  of  income  tax,  which  is  pai'i  by  the 
Bank),  will  be  PAYABLE  to  the  proprietors  at  theJCead 
Bank  and  branches,  on  and  after  Wednesday,  the  14th 
day  of  February.  The  Transfer  Books  will  be  Closed 
from  the  date  of  this  notice  until  the  day  of  paying  the 
Dividend. — By  onler  of  the  Board, 

W.  A.  CUNNINGHAM,)  „ 
WILLIAM  SHARP,        /  «"*e«r*- 

Manchester,  Ist  February,  1872, 


1  ONDON  CHARTERED  BANK  OF 

Ij  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  capital,  One  Million. 
Reserve  fund,  £120,000. 
Offices— 88  Cannon  street,  E.C. 
This  Bank  conducts  banking  business  of    every  des- 
cription   with  the  Australian   Colonies  upon  current 
terms.    Bills  are  sent   for  collection,   »nd  letters   of 
credit  granted  upon  the  Bank's  branches  In  Victoria 
and  New  South  Wales. 

WILUAM  MARTIN  YOUNG.  Secretary. 


pOMPTOIti      D'ESCOMPTE       DE 

\J  PARIS, 

Incorp  rated  by  National  Decrees  o'  7th  and  8th  ot 
.March,  1848,  and  by  Imperial  Decrees  of  30tn  of  July, 
18th  and  31st  of  December,  1866. 
Recognised  by  the  International  Convention  of 
30th  April,  1862. 

francs.  £ 

Capital  fully  paid  up  80,000.000    ...       200,000 

francs.  £ 

Reserved  fund  20,000,000    ...       800,000 

Head  Office — 14  Rue  Bergere,  Paris. 
Agencies  at — 
Lvons,  Marseilles,  and  Nantes  (France),  Alexandria 
(Egypt),  Calcutta,   Bombay,   Shanghai,  Hong  Kong, 
Saigon    (Cochin-China),    Bourbon     Reunion),  and 
Yokohama  (Japan). 

LoNi>OK  Bankers. 

The  Union  Bank  of  Londoa 

IjONDOn  A«enct — 1*4  Leadenha.1    reet,  E,C. 

Ma>a«er — Theoj.  Uromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-name  :  place?. 

The  Avency  will  c^  nduct  banking  business  of  every 
description  with  the  Contim  nt,  India,  China,  &C.,  kc, 
itc.  upon  terms  to  be  ascertained  at  the  Ollice. 


THE  TRUST  AND  LOAN  COMPANY 

i  OP  UPPER  CANADA. 

Incorporated  by  Uoyal  Charter. 

Established  1851. 

Capital,    Xl.OOv^iOOO ;    paid    up,    £350,000;    uncalled, 

£760,000 ;  reserved  lund,  £36,787. 

DlEKCTOl^S. 

The  Right  Hon,  Edward  rleydell  Bouverle,  M.P, 
President. 
Dbputy-Chairmam' — Charles  Morrison,  Esq. 
James  Hutchinson,  Esq.         I  W.  Gordon  Thomson,  Esq. 
The  Hon.  Ashley  Carr  Glyn.  t  T.  M.  Weyuelin,  Esq.  M.P. 
Bankuks. 
Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Company  was  the  first  establishtd  in  England 
for  the  purpo.-e  of  receiving,  upon  the  security  of  a  large 
subscribed  capital,  mon  y  on  a  deposit  at  a  Bxed  rate  ox 
interest,  ami  lending  the  same,  together  with  the  paid- 
up  capital,  on  mortgages  of  real  estate  in  Canada. 

The  Company  has  bi  en  In  successful  operation  since 
1861.  ,      ^ 

The  Directors  are  now  Issumg  debentures  for  five 
years  and  upwards  of  4i  per  cent,  interest,  payable  at 
Messrs  Glyn,  Mills,  Currie,  arid  Co.'s  on  Ist  January 
and  Ist  July.  Any  information  re<iuireil  can  be  obtained 
on  appUcrttion  to  F.  FKARON,  Secretary, 

No.  7  Great  Winchester  street  bulUdings, 
Loudon,  £.C. 
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"VTATIONAL     BANK     OF     INDIA 

lA  (Limited). 

Head  OmcB — 80  King  William  street,  London. 

Bankers. 

Bank  of  England,  National  Provincial  Bank  of  England, 

National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  collect  Bills  of 
Exchange  payable  at  Bombay,  Calcutta,  Madras,  Kur- 
rachee,  Colombo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  their  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securities,  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice. 


HONGKONG     AND     SHANGHAI 
BANKING  CORPOR\TION. 
Capital,  5,000,000  dols.  Reserve  fund,  900,000  dols. 

Paid-up,  4,500,000  dols. 
Court  of  Directors  and  Head  Offices  in 
Hongkong. 
London  Manager. 
W-  H.  Vacher,  24  Lombard   street,  E.G. 
Bankers— London  and  Connty  Bank. 

Branches  and  AGENr-tES; 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


Hiogo. 
Manila. 

Singapore. 
Bombay. 
Calcutta. 
Saigon. 


The  Bank  grants  Drafts  upon  and  netjotiat^s  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit 


THE  IMPERIAL  OTTOMAN  BANK, 

X  CONSTANTINOPLE. 

(Capital,  £4,050,000;  paid-up,  £2,025,000.) 
Branches  at  Smyrna,  Beyrout,  Salonica,  and  Alexan- 
dria;  and  Agencies  at  Larnica  (Cyprus).  Paris, 
aid  London. 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
Credits  on  Constantinople,  Sm>rna,  Beyrout,  Salonica, 
Alexandria,  and  Larnica ;  purchases  or  collects  Bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica, 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
produce,  such  as  Cotton,  Wool,  Silk,  Madder  roots, 
Valnea,  Opium,  Grain,  &c. 

Terms  may  be  ascertained  on  application  nt  the 
Offices  of  the  London  Agency,  No.  26  Throgmorton 
street,  E.C.  R.  A.  BRRNAN,  Manag-r. 


THE    AGRA     BANK    (LIMITED). 

X       ESTABLISH'^D  IN  1833.— CAPITAL,  £1,000,000. 

Head  OrncE — Nicholas  lane,  Lombard  street,  London, 

Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Bkanches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

Cdrkent  Accounts  are  kept  at  the  Head  Office  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12  months*  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

Salks  and  Pcbchases  effected  in  British  and  foreign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  a  d 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 

ARIENTAL     BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Anenst,  1851. 
Paid-up  Capital,  £1,600.000.    Reserved  fund,  £Ui,000. 

CotlKT  OT  DiBECTOBS. 

CnAiRUAN — James  Blyth,  Esq, 
Deputy- Chairs* AN — John  liiniiy  Key,  Esq, 


George  Arbuthnot,  Esq. 
Major-GenH-Pelham  Burn 
Duncan  James  Kay,  Esq, 


Alexander  Matkenzie,Esq. 
Lestock  Kobert  Reid,  Esq. 
W .  Walkinahaw,  Esq. 


Chief  Manager — Charles  J.  F.  Stuart,  Esq. 

Sdb-Manageb — Patrick  Campbell,  Esq, 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Point-de-Galle,  Shanghai,  Singapore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Office.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Pensions,  Sec,  and  the  effecting  oc  re- 
mittances between  the  above-named  dependencies. 

They  also  receive  Deposits  of  £100  anri  upwards  for 
fixed  ptriod3,the  terms  for  which  may  be  ascertained 
on  application  at  their  Office. 

Ollice  hours,  10  to  3.    Saturdays,  10  to  2.^ 

Thrcadnccdle street,  Londcu,  1^71. 


T  ONDON  AND  COUNTY  BANKING 

Li  COMPANY. 

Establiahe.l,  1836. 

Subscribed  Capital,  £2,500,000,  in  50,000  Shares  of 

£50  each. 

Paid-up  Capital,  £1,000,000.    Reserve  Fund,  £600,000. 

Directors. 


Nathaniel  Alexander,  Esq. 
■  Thos.  T.  Bernard.  Esq. 
Philip  Patton  Blyth,  JtCsq. 
Thomas  Stock  Cowie,  Esq. 
Frederick  Francis,  Esq. 
Fredfrick  Harrison,  Esq. 


W.  Champion  Jones,  Esq, 
Ed.  H.  Lusfaington,  Esq. 
James  Morley,  Esq. 
William  Nicol,  Esq. 
Abrahm.  H.Phillpotts,E8q. 
Frederick  Youle,  Esq. 


General  Managir— William  McKewan,  Esq. 

Chief  IsspaCTOR— W.J.  Norfolk,  Esq. 

Inspectors  of  Branches. 

H.J.  Lemon,  Ksq..  and  C.  Sherring,  Esq. 

Chief  Accountant — James  Gray,  Esq. 

Secretary — F.  Clappison,  Esri. 

HEAD  OFFICE— 21  LOMBARD  STREET. 

Manager — Whitbread  Torason,  Esq. 
Assistant  Manager — William  Howard,  Esq. 
At  the  Annual  General  Meeting  of  the  Proprietors, 
held  on  Thursday,  the  Ist  February,  1872,  at  the  City 
Terminus  Hotel,  Cannon  Street  Station,  the  following 
report  for  the  half-year  ending  the  31st  December,  1871, 
was  re*d  by  the  Secretary, 

WILLIAM  CHAMPION  JONES,  Esq.,  in  the  Chair. 
The  Directors  in  submitting  to  the  proprietors  the 
balance  sheet  of  the  Bank  for  the  half-year  ending  the 
3l8t  December  last,  have  the  satisfaction  to  report  that 
after  paying  interest  to  customers  and  all  charges, 
allowing  for  rebate,  and  making  provision  for  bad  and 
doubtful  debts,  the  net  prifits  amount  to  £98,098  os  lid. 
This  sum  added  to  £4,4i9  178  -Id  brought  from  the  last 
account,  produces  a  total  of  £102,648  38  3d. 

The  usual  dividend  of  6  per  cent,  for  the  half-year  is 
recommended,  together  with  a  bonm  of  3^  per  cent., 
both  free  of  income  tax,  which  will  absorb  £95,000  and 
leave  £7.548  33  3d  to  be  carried  forward  to  profit  and 
loss  new  account.  The  present  dividend  and  bonus 
added  to  the  June  payment  will  make  18^  per  cent,  for 
the  year  1871. 

The  Directors  have  to  announce  the  retirement  of 
their  esteemed  colleague,  Lord  Alfred  Hervy,  in  con- 
sequence of  his  acceptance  of  the  Office  of  Receiver- 
General  of  Inland  Revenue.  Abraham  Hodgson  Phill- 
potts,  Esq.,  has  been  elected  a  Director  in  his  stead,  in 
accordance  with  the  provisions  of  the  Deed  of  Settle- 
ment. 

The  Directors  retiring  by  rotation  ure  : — Philip 
Patton  Blyh,  E-q.,  James  Morley,  Esq.,  and  Abraham 
Hodgson  Phillpotts,  Esq.,  who,  being  eligible,  oflFer 
themselves  for  re-electi"n. 

The  divideid  and  bonus,  together  £1  18s  per  share, 
free  of  Income  tax,  will  be  payable  at  the  Head  Office, 
or  at  any  of  the  Branches,  on  or  after  Monday,  the  12th 
inst. 

BALANCE  SHEET  OP  THE  LONDON  AND  COUNTY 
BANKING  COMPANY,  31at  December,  1871. 
Dr.  £  8    d 

To  capital  paid  up 1,000,000    0    0 

To  reserve  fund   500,000    0    0 

To  amount  due  by 
the  Bank  for  cus- 
tomers'   balances, 

&c £16,136,730    5    9 

To  liabilities  on  ac- 
ceptances, covered 

bysecuiHies  2,778,016    6    7 

18,894,746  12    4 

To  profit  and  loss 
balance  brought 
from  last  account. 
To  gross  profit  for 
ttie  half-year,  after 
making  provision 
for  bad  and  doubt- 
ful debts,  viz 


4,449  17    4 


283,2»1  19  10 


287,681  17    2 


Cr. 

By  cash  on  hand  at 
head  office  and 
branches,  and  with 
Bank  of  England    £3,241,062    6  ■  8 

By  cash  place!  at 
call  and  at  noice, 
covered  by  securi- 
ties        2,807.671  10    8 


20,682,428    9    6 
£         s    d 


By  investment',  viz. : 
Goverimient    ani 

guaranteed 

stocks  1,379,989    9    3 

Other  stocks  and 

securities 124,845    0    4 


5,048,633  17    4 


By  discounted  bills 

and    advances    to 

customers  in  town 

and  country    10,941,853    6    6 

By  liabilities  of  cus- 

tomt-rs   for   drafts 

accepted    by    the 

Bank      (as       per 

contra) 2,778,016    6    7 


1,504,834    9    7 


13,719,869  12    1 


By   freehold   premises    in    Lombard 

street  and  Nicholas  lane,  freehold 

and    leasehold     property     at     the 

branches,  with   fixtuivs  and  fittings       218,517  17    4 

By  interest  paid  to  customers 52,647    »    1 

By  salaries  and  all  other  expenses  at 

head  (tlice  and  branches,  including 

income  tax  on  profits  and  salariei  ...       107,925    4    1 


20,682.428  9  6 
Pbofit  and  Loss  Account. 

Dr.                                                             £  s  d 

To  interest  pad  to  customers,  as  above      52,647  9  1 

To  expenses 107,935  4  1 

To  reuate  on  bills  not  due,  carried  to  new 

account..., 24,531  0  9 

To  dividend  of  6  per  cent,  for  halt-year      60,000  0  0 

To  bonus  of  3^  per  cent 35,000  0  0 

To  balance  carried  foiward 7,043  3  3 


287.681  17    2 


Cr.  £        s    d 

By  balance  brcught  forward  from  last 

account 4,419  17    4 

By  gross  pr.  fit  for  the  ha'f-year,  after 

making  provision  for  bad  and  doubtful 

debts 233,231  19  10 


287,681  17    2 
We,  the  undersigned,  have  examined  the  foregoing 
balance  sheet,  and  have  found  the  same  to  be  correct. 
(Signed)         WM.  JARDINR,  ) 

WILLIAM  NORMAN,      J-  Auditors. 
RICHARD  H.  SWAINE.) 
London  and  County  Bank,  Jan.  25,  1872. 

The  foregoing  report  having  been  read  by  the  Secre- 
tary, the  following  resolutions  were  proposed  and  unani- 
mously adopted:— 

1.  That  the  report  be  received  and  adopted,  and  printed 
for  the  use  of  the  shareholders. 

2.  That  a  dividend  of  6  per  cent.,  together  with  a 
bonus  of  3^  per  cent.,  bo'.h  free  of  income  tax,  be  de- 
clared for  the  half-year  enHIng  the  31at  December,  1871, 
payable  on  and  after  Monday,  the  12th  inst.,  and  that 
the  balance  of  £7,543  3s  3d  be  carried  forward  to  profit 
and  loss  new  account. 

3.  That  Phillip  Patton  Blythe,  James  Moriey,  and 
Abraham  Hodgson  Phillpotts,  Esquires,  be  re-elected 
Directors  of  this  Company. 

4.  That  the  thanks  of  this  Meeting  be  given  to  the 
Board  of  Directors  for  the  able  manner  In  which  they 
have  conducted  the  affairs  of  the  Com.)any. 

5.  That  William  Jardine,  William  Norman,  and 
Richard  Hinds  Swaine,  Esquires,  be  elected  Auditors 
for  the  current  year,  and  that  the  thanks  of  this  Meeting 
be  presented  to  them  for  their  services  during  the  past 
year. 

6.  That  the  thanks  of  this  Meeting  be  presented  to  the 
General  Manager,  and  to  all  the  other  Officers  of  the 
Bank,  for  the  zeal  and  ability  with  which  they  have 
discharged  their  respective  duties. 

(Signed)        W.  CHAMPION  JONES,  Chairman. 

The  Chairman  having  quitted  the  chair,  it  was  re- 
solved, and  carried  unanimou-ly — 

7.  That  the  cordial  thanks  of  this  Meeting  be  presented 
to  Willia-n  Champion  Jones,  Esq,  for  his  able  and 
courteous  conduct  in  the  chair. 

(Signed)      WILLIAM  NICOL,  Depnty -Chairman. 
Extracted  from  the  Minutes, 
(Signed)  F.  CLAPPISON,  Secretary. 


T  ONDON  AND  COUNTY  BANKING 

Jj  COMPANY. 

Notice  is  hereby  given,  that  a  DIVIDEND  on  the 
Capital  of  the  Company,  at  the  rate  of  6  per  cent.,  for 
the  half-ye'*r  ending  Slst  December,  1871,  with  a  Bonus 
of  3i  per  cent.,  will  be  PAID  to  the  proprietors,  either 
at  the  Head  Office,  21  Lombard  street,  or  at  any  of  the 
Company's  Branch  Banks,  on  or  after  Monday,  the  12th 
instant. — By  order  of  the  Board, 

W.  McKEWAN,  General  Manager. 

21  Lombard  street,  2nd  February,  1872. 


DANK     OF    CALIFORNIA.— THE 

L)    ORIENTAL   BANK   CORPORATION  are  pre 

(iired  to  issue  Drafts  at  sight  on  the  Bank  of  California 
San  FranclscOf  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadneedie  street,  1871. 


DANK    OF    SOUTH    AUSTRALIA. 

MJ  Incomorated  by  Roval  Cliarter,  1847. 

LETTERS  of  CREDIT  and  BILLS  ISSUED  upon 

Adelaide  and  the  principal  towns  in  "South  Australia. 
Drafts  negotiated  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Offices,  54  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.  General  Manager. 


PHARTEREDMERCANTILK  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Head  Office— 66  Old  Broad  street,  London,  E.C. 
Branches  and  Agencies:— 

In  India Bombay,  Calcutta,  Madras. 

Ceylon  Colombo,  Kandy,  Galle,  Matale. 

The  Straits  Singapore,  Penang. 

China Hong Kong,Foochow, Shanghai, Hankow 

Japan Yokohama. 

Bankers. 
Bank  of  England.  |  London  Joint  Stock  Bank. 

The  B^nk  receives  money  on  deposit,  buys  and  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Not««,  and  transacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  on  terms  to  be  had  on 
application. 


B 


ANK      OF      NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Wellington, 
Otago,  Sac. 

Capital,  £600,000. 
Reserve   Fund,  £180,000. 
Head  Office,  Auckland. — Branches  and  Agencies  at — 
Arrow.  Lawrence.  Rosa. 

Blenheim.  Lyttleton.  Riverton. 

Charleston.  Manuhfrikia,  Short  hind, 

Chri-tchurch.  Mount  Ida.  Tcviot. 

C.utha-Ferry.  Napier.  Timaru. 

Coromandei.  Ngatuawahla.         Tokomairiro. 

Dunedin.  Nelson.  VVaikouaiti. 

Grahamstown.        New  Plymouth.      Wnitahuna. 
Greeust'-ne,  Oamaru.  Wanganui. 

Grevmouth.  Palmerston.  Wellington. 

Hokitlka.  Picton,  West  Port. 

InvercargiU.  Queenstown.  Wetlierstop. 

Kalapo). 

This  Bank  grants  Drafts  on  any  ot  the  above-named 
I'laue",  and  transacts  every  description  of  llaiikiiii;  busi- 
ness connecled  witli  New  Zealand,  on  the  niosi  favour- 
able terms. 

Ttio  London  Office  receives  dcjiosits  at  interest  for 
fixed  j.eri'Kls,  i.n  term'*  whirh  nmy  be  lea  noii  on  ai)pli- 
cation.       F.  LAKKWOUTHY,  Managing  Director. 

No.  50  Old  Brjad  streei,  London,  E.G.,  Sept.,  1871. 
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NOTICE. 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1871. 
As  part  of  an  earlj/  nii<nher  of  the  Economist,  we  shall,  in 
continuation  of  the  Series  commenced  with  1863,  issue  a  Sup- 
plement under  the  above  title,  containing  a  careful  Digest  of 
the  leading  Merchants'  and  Brokers'  Circulars  in  the  diferent 
brandies  of  Trade,  Returns  of  Prices,  Accounts  of  the  Banks  of 
England  and  France,  Appendices  relating  to  special  subjects 
of  Mercantile  Interest  connected  with  the  Year,  ij-c. ;  the  object 
of  the  Supplement  being  to  place  in  possession  of  our  readers  a 
Commercial  History  of  1871  worthy  of  preservation  and 
adapted  for  reference. 

TO  ADVERTISERS. — To  secure  insertion,  advertisements 
for  the  ECONOMIST  must  be  forwarded  to  the  Office  by 
5  o'clock  p.m.  on  Fridays. 

Scale  of  Price  for  Advertisements.  £    s 
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Price  8d ;  by  post.  8^d, 

THE  INVESTOR'S  MONTHLY  MANUAL. 

The  INVESTOR'S  MONTHLY  MANUAL  for  January 
gives  the  Highest,  Lowest,  and  Latest  Prices  ql  Stocks,  Shares, 
and  other  Securities  during  the  Month,  the  mode  in  which  the 
Dividend  in  each  case  is  payable,  the  last  four  Dividends,  &c. 
[t  also  contains 

A  FINANCIAL  RECORD  OP  THE  MONTH; 
New  Capital  Created  and  Called;  Table  of  Railway  Traffic 
Receipts  ;  Notices  and  Reports  of  Stocks,  Failures,  Railway, 
Banking,  Finance,  Insurance,  and  Miscellaneous  Companies ; 
New  Companies  and  New  Capital.  Prices  made  up  to 
January  24. 

Advertisements  for  the  next  Number,  to  be  published  on 
February  2i,  must  be  sent,  i  o  insure  insertion,  on  or  before 
February  22. 
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THE  ALABAMA  CASE. 
The  sensitive  imagination  of  some  persons  on  the  Stock  Ex- 
0  lange  has  assumed  that  the  probable  failure  of  the  Alabama 
arbitration  will  probably  lead  to  war  between  this  country  and 
America.  But  this  is  absurd.  There  is  no  casus  belli  in  the  ques- 
tion, and  the  real  evil  is  quite  great  enough  without  being  at  all 
exaggerated.  What  really  is  to  be  feared  is  that  the  arbitra- 
tion will  "go  off ;"  that  America  will  say  it  did  so  because 
the  English  were  afraid  of  high  damages,  and  would  not 
submit  the  true  question  to  the  Court ;  that  England  will  say 
we  could  not  go  on  because  the  Americans  tried  to  cheat  us, 
and  to  get  us  to  submit  questions  which  we  never  agreed  to 
submit.  Neither  nation  will  hear  the  other  side  ;  and  both 
nations,  who  were  to  have  been  made  good  friends  by  this 
arbitration,  will  be  made  far  less  friendly  than  they  were 
before  by  the  failure  of  the  attempt  at  it.  There  is  no  fear 
of  instant  war,  but  great  fear  of  protracted  suspicion  and 
rankling  anger  on  both  sides. 

The  chief  blame,  if  this  should  happen,  will  fall  on  the 
American  Government.  They  long  ago  knew  in  what  sense 
we  interpreted  the  treaty,  and  they  ought  at  once  to  have 
said  so  if  they  interpreted  it  in  a  sense  wholly  different. 
When  they  heard  our  Foreign  Minister  publicly  declaring  that 
it  was  the  special  merit  of  this  treaty  that  no  indirect  claims 
could  under  it  be  submitted  to  arbitration,  they  ought  at  once 
to  have  said  that  they  did  not  admit  that  merit,  and  that,  in 
their  understanding,  the  indirect  claims  were  to  be  arbitrated 
upon  as  much  as  the  indirect.  In  that  case  we  might  have, 
regretted  the  misconception,  we  might  have  blamed  the 
negotiators,  but  there  would  have  been  no  rankling  enmity 
between  the  countries.  The  American  Government,  from  a 
desire  to  make  "political  capital,"  or  on  some  other  account,  did 
not  do  this.  Knowing  our  sense  of  the  treaty,  they  kept  back 
their  own  sense  ;  they  are  therefore  primarily  liable  for  the 
misunderstanding  which  has  misled  both  countries,  and  for  all 
the  embittered  feeling  which  for  years  will  follow. 

Our  own  Government  is,  unless  natural  feeling  misleads  us, 
blameable  in  so  slight  a  degree  that  in  comparison  it  might 
seem  innocent.  Innocent  it  is  as  far  as  the  best  intentions 
can  make  it,  but  still  something  may  be  said  against  it.  A 
great  misconception  in  business  can  hardly  happen  without 
faults  on  both  sides ;  the  worse,  you  say,  is  one  party  to  the 
business,  the  more  you  prove  that  the  other  party  ought  to 
have  seen  through  him,  and  ought  not  to  have  agreed  to  what 
he  wanted.  There  are  three  particulars  in  which  we  cannot 
but  think  our  Government  has  unsuspiciously  given  great 
opportunities  to  an  unscrupulous  opponent. 

First,  we  think  that  the  treaty  ought  certainly  to  have  been 
clearer  than  it  is.  la  private  life,  what  would  be  said  of  a 
deed  which  in  its  recital  spoke  of  limited  damages,  and  which 
in  its  operative  part  bound  one  party  to  pay  or  to  risk  having 
to  pay  unlimited  damages  ?  Everyone  would  say  such  a  deed 
was  an  ill-drawn  deed,  and  the  lawyer  who  drew  it  would  be 
apt  to  lose  his  business.  But  the  best  construction  for  our 
Government — Mr  Gladstone's  own  construction — does  not  put 
the  merit  of  the  treaty  higher  than  that ;  it  relies  on  the  pre- 
amble and  the  protocols,  but  it  gives  up  the  contracting 
clauses,  and  this  seems  to  us  a  plain  admission  of  grave  error. 
Mr  Gladstone  indeed  contended  that  taking  all  documents 
together,  "  protocols,  preamble,  and  contracting  clauses,"  they 
could  only  be  read  in  one  sense — that  no  other  was  possible  or 
"  grammatical."  But  the  lawyers  of  the  House  could  have  told 
him  bow  difficult  it  is  in  contested  matters  to  be  sure  of  the 
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vapanivg  of  any  document,  when  that  meaning  has  to  be  col- 
lected by  a  compli  X  argument ;  if  you  have  not  got  the  short 
words  -which  say  things  plainly,  you  are  never  sure.  Human 
minds,  experience  shows,  always  differ  in  fine  arguments  from 
long  documents,  and  no  important  affairs  ought  ever  to  be 
made  to  depend  upon  them. 

Mr  Gladstone's  argument  was  very  ingenious  and  original. 
He  said  that  the  claims  were  by  the  protocol  to  be  waived 
"  in  consideration  of  an  amicable  settlement,"  and  the 
preamble  to  the  treaty  says  that  the  Commissioners  were 
appointed  to  provide  for  an  "amicable  settlement,"  and 
that  therefore  the  indirect  claims  were  waived  in  the  treaty 
made  by  those  Commissioners  with  that  preamble.  But 
the  Americans  say  that  the  indirect  claims  were  only 
intended  to  be  waived  by  them  in  consideration  of  one 
particular  amicable  settlement,  then  under  discussion.  Mr 
Gladstone  reads  "  an  amicable  settlement ''  as  if  it  were 
any  "amicable  settlement."  The  Americans  read  it  as  if 
it  were  one  amicable  settlement.  We  believe  that  Mr  Glad- 
stone has  greatly  the  better  case  ;  but  we  cannot  say  that 
there  is  no  opposite  case.  In  a  large  Court  of  Appeal  seven 
Judges  might  be  for  Mr  Gladstone,  and  three  for  the  Americans, 
and  so  he  would  be  the  winner.  But  he  would  only  win  at 
great  cost,  and  the  question  could  be  argued  for  days  on  days. 

But  in  a  great  national  issue  no  time  should  be  wasted 
on  narrow  verbal  arguments.  We  must  not  argue  the  cause 
of  England  upon  special  demurrer.  Upon  the  obvious  merits 
we  have  a  plain  and  clear  case.  Let  it  be  granted  that  the 
Americans  have  a  maintainable  case  upon  the  wording  of  the 
contract,  yet  we  said  publicly  that  we  never  understood  it  in 
that  sense  ;  the  "  other  side,"  as  we  should  say  in  common 
affairs,  had  ample  notice,  should  have  at  once  said  what  they 
meant,  and  must  not  now  take  advantage  of  our  reliance  on 
their  having  meant  the  same  as  we  meant.  The  Government 
and  the  Commissioners  may  be  to  blame  for  not  having  used 
better  words,  but  our  case  against  America  is  ample. 

Nor  should  the  Government  and  the  Commissioners  be  too 
much  blamed.  No  doubt  they  acted  upon  facts  and  represen- 
tations which  are  not  yet  in  evidence.  They  thought  that 
they  had  such  complete  reasons  to  be  sure  that  the  indirect 
claims  would  not  be  asked  for  undei  the  treaty  that  they  need 
not  care  that  the  general  words  of  the  contracting  clauses  of 
the  treaty  included  those  claims.  They  believed  that  the 
American  Commissioners  promised  that  they  should  not  be 
admitted,  and  they  believed  that  their  promises  would  be 
kept.  But  though  the  error  on  the  part  of  our  Government 
may  be  and  is  venial  and  excusable,  it  is  not  the  less  an 
error  ;  in  so  important  a  case  the  binding  document  should 
have  contained  the  short  words  which  preclude  controversy, 
and  it  is  admitted  that  they  are  not  there. 

Secondly, — we  think  our  Government  should  not  have  taken 
a  month  to  say  that  they  could  not  admit  the  indirect  claims 
to  arbitration.  As  soon  as  they  knew  from  the  American 
case  that  the  Americans  were  proposing  to  put  them  in,  they 
should  have  immediately  replied  that  they  could  not  be  admit- 
ted. Mr  Gladstone  says  that  the  American  case  had  to  be 
"  printed"  for  the  use  of  the  Cabinet,  but  if  necessary  this  could 
have  been  done  in  far  less  time  (or  the  Tmes  would  never  appear) ; 
and  it  was  not  necessary,  for  the  simple  point — "  Do  you  mean  to 
"  submit  the  indirect  claims  or  not  to  admit  them"? — could  have 
been  considered  by  the  Cabinet  without  reading  through  the 
American  case.  We  suspect  that  several  members  of  the 
Cabinet  never  did  read  it  after  it  was  printed.  All  that  was 
necessary  lay  upon  the  surface,  and  was  already  well-known 
to  them.  In  most  matters  such  delay  would  not  much 
matter ;  but  it  does  matter  in  this.  We  say  that  the 
Americans  ought  at  once  to  have  told  us  that  their  sense  of 
the  treaty  was  different  from  ours ;  and  therefore  we  ought 
at  once  to  have  told  them  that  ours  was  different  from  theirs. 
We  know  what  our  own  meaning  was,  and  did  not  need  a 
month  to  find  it  out. 

Thirdly, — we  regret  that  in  any  form  the  cotton  claims 
should  have  been  submitted  for  arbitration.  There  are 
technical  excuses  for  it,  and  it  was  the  act  of  our  Washington 
agen',  not  of  our  Cabinet.  Still  it  is  a  mischance.  These 
claims  are  for  debts  of  the  Confederate  Government.  Certain 
Englishmen  lend  money  to  the  Confederate  Government  on  the 
security  of  certain  cotton,  and  the  Federal  Government  has 
destroyed  or  sold  that  cotton.  But  if  the  Federal  Government 
had  captured  money  of  the  Confederate  Government  meant  for 
the  bondholders,  they  could  not  be  asked  to  return  it ;  and  to 


ask  the  Government  which  has  suppressed  a  rebellion  to  repay 
the  loans  which  aided  the  rebellion  is  simply  monstrous.  And 
the  American  Government  will  be  sure  to  say — If  you  put 
forward  such  a  claim  as  this,  why  may  not  we  put  in  a  claim 
for  indirect  losses  ?  Upon  any  fair  showing,  our  demand  is 
not  more  monstrous  than  this  of  yours. 

We  make  no  apology  for  dwelling  thus  fully  on  the  errors 
of  our  own  Government.  The  Press  of  a  country  can  have  no 
weight  abroad  if  it  says  everything  which  can  be  said  on  its 
own  side,  and  nothing  which  can  be  said  on  the  contrary 
side.  Substantially  we  are  in  the  right ;  the  good  issues  of 
the  case  are  really  with  us.  And  as  to  the  conduct  of  the 
business,  magnify  the  errors  of  our  Government  as  you  like 
(and  we  have  in  no  respect  sought  to  lessen  them),  those 
errors  are  infinitely  less  than  those  of  the  American  Govern- 
ment ;  they  belong  to  a  different  kind  of  culpability  alto- 
gether. 


We  have  written  upon  the  assumption  that  the  American 
Government  will  adhere  to  the  case  they  have  put  forward ; 
that  they  will  say  it  must  go  before  the  arbitrators,  for  them 
to  determine  how  far  it  and  the  indirect  claims  it  contains  are, 
or  are  not,  well  founded.  This  is  the  best  information  at  the 
time  we  write,  and  also  the  preponderant  probability. 


THE  EXPEDIENCY  OF  INSEETING  NEW  CON- 
DITIONS PROVIDING  FOE  COMPULSORY  STATE 
PURCHASE  IN  THE  RAILWAY  AMALGAMATION 
BILLS. 
Now  that  the  purchase  of  the  railways  by  the  State  is 
coming  before  the  public  as  a  question  likely  to  be  practical, 
the  consideration  of  the  means  by  which  the  State  may  be 
put  in  the  best  position  for  dealing  with  the  subject  ought 
not  to  be  lost  sight  of  by  prudent  statesmen.  As  we  showed 
last  week,  the  regulations  under  which  the  State  could  now 
interfere  are  exceedingly  unsatisfactory.  In  the  case  of 
railways  constructed  since  1844,  the  State  may  compel  the 
railways  to  sell,  on  the  terms  of  20  years'  purchase  of  the 
average  annual  dividend  for  the  three  years  preceding,  pro- 
vided the  undertaking  has  paid  more  than  10  per  cent,  for 
that  time ;  or  at  a  valuation  by  an  arbitrator,  should  that 
dividend  not  have  been  paid.  But  there  are  two  reasons 
why  these  clauses  are  inoperative.  In  the  first  place, 
although  the  bulk  of  the  railways  have  been  constructed 
since  1844,  those  constructed  previously  are  inextricably 
blended  with  them.  It  would  in  fact  be  impracticable  to 
effect  a  separate  purchase  of  the  railways  constructed  since 
1844.  Even  if  this  diflSculty  were  not  fatal,  the  second 
would  be  insuperable,  viz.,  that  hardly  any  railway  is  yet 
paying  10  per  cent.,  and  that  arbitration,  as  in  the  case  of 
the  telegraphs,  is  likely  to  be  too  expensive.  It  may  be 
said  that  many  railways  are  paying  nearly  10  per  cent, 
on  their  ordinary  stock ;  but  unfortunately  there  can  be 
little  doubt,  on  a  fair  interpretation  of  the  Act,  that 
for  the  purpose  of  compulsory  purchase  the  ten  per  cent, 
must  be  calculated  on  all  the  share  capital — preference  as 
well  as  ordinary.  Practically,  the  preference  shareholders  are 
now  as  a  rule  much  in  the  position  of  creditors  of  the  con- 
cerns they  have  shares  in,  but  in  strict  right  they  are  part- 
ners, giving  up  to  the  others  all  reversionary  rights  in  consi- 
deration of  a  fixed  dividend.  The  State  therefore  must 
look  at  the  entire  capital — preference  as  well  as  ordinary- 
having  nothing  lo  do  with  the  arrangements  of  the  partners 
among  themselves.  In  this  view  there  are  very  few  railways 
likely  to  pay  10  cent,  within  the  meaning  of  the  Act  for  some 
time  to  come.  If  the  State  is  to  purchase  the  railways  very 
soon,  it  is  therefore  highly  desirable  that  it  should  have  some 
more  eflScient  means  of  action  than  those  it  now  possesses. 

There  is  another  reason  why  the  State  should  have 
such  means  of  action,  apart  from  any  great  scheme  of  pur- 
chasing the  railways.  The  Government  control  of  the  rail- 
ways in  the  matter  of  fares,  rates,  and  traflSc  arrangements 
is  now  very  ineffective.  As  we  have  seen,  they  have  no  means 
of  compelling  a  company  which  serves  the  public  badly  to 
part  with  its  property,  and  they  have  no  other  lever  to  work 
with.  The  instrument  which  was  intended  to  be  effective  for 
this  purpose  in  the  Act  of  1844  U  quite  unworkable.     When 
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companies  paid  10  per  cent,  for  three  years,  the  State  was  to 
have  power  to  revise  the  fares  and  rates,  but  only  on  condition 
of  giiaranteeing  the  railways  a  10  per  cent,  dividend  from  the 
lower  charces.  No  Government  could  think  of  giving  such  a 
guarantee.  To  do  it  with  any  safety,  it  would  have  to  exer- 
cise the  most  minute  control  over  the  working — to  do  so 
much  in  fact  that  it  might  as  well  work  the  railways  alto- 
gether. The  result  is  that  neither  by  threatened  purchase 
nor  by  other  means  has  the  Government  any  power  as  it 
stands  to  protect  the  public  interest.  But  a  good  working 
enactment  for  compulsory  purchase  would  give  it  such  a  power. 
It  could  always  offer  a  company  the  alternative  of  surrendering 
its  property  on  certain  defined  terms,  if  it  objected  to  any 
change  in  fares,  rates,  or  arrangements  which  the  Government, 
in  the  public  interest,  proposed. 

The  object  therefore  is  most  desirable  ;  but  how  is  it  to 
be  effected  ?  The  old  arrangements  cannot  be  changed  by  Par- 
liament of  its  own  mere  will.  The  old  Acts  must  stand  until 
they  are  repealed,  so  that  the  only  power  of  control  left  is 
that  of  a  threat  to  buy  the  railways  on  the  usual  terms  when  pri- 
vate property  is  appropriated  to  public  uses — the  terms  at  which 
the  couutry  had  so  much  cause  to  grumble  when  the  telegraphs 
were  purchased.  Fortunately,  as  it  appears  to  us,  at  the  pre- 
sent moment  the  railway  companies  are  offering  a  suitable 
opportunity  for  public  action.  They  are  coming  to  Parlia- 
ment for  large  new  powers,  by  which  they  believe  their  own 
interest  will  be  promoted.  Not  only  so,  the  proposed  Amal- 
gamation Bills,  if  generally  carried,  will  put  the  entire  railway 
system  of  the  country  on  a  new  footing.  They  will  recognise 
finally  that  the  theory  of  competition,  upon  which  railway 
concessions  were  first  granted,  is  at  an  end.  An  amalgamated 
company  will  have  a  right  to  veto  any  competing  line  in  its  dis- 
trict as  contrary  to  the  principle  of  its  own  Amalgamation  Act. 
These  are  immense  changes  for  the  companies  to  propose, 
and  some  counterbalancing  advantage  should  be  secured  in  the 
the  public  interest.  This  is  precisely  the  opportunity  for  remedy- 
ing the  defects  in  the  past  arrangements  of  the  terms  on  which 
the  railway  companies  hold  their  monopoly.  Parliament 
may  fairly  say  to  them — "  You  are  proposing  a  great  change. 
"  You  are  arranging  to  obtain  the  complete  monopoly  of  land 
"  carriage  over  certain  wide  districts.  Every  year  by  the 
"  growth  of  the  country  the  monopoly  will  become  more 
"  valuable,  and  it  will  also  become  more  important  for  the 
"  public  that  it  should  not  be  abused.  We  propose  then,  in 
"  giving  you  the  new  powers  you  crave,  to  settle  fair  terms  on 
"  which  the  concession,  if  the  State  is  ao  disposed,  may  at 
"  any  time  be  cancelled.  The  original  terms,  from  the  want  of 
"  experience  when  they  were  made,  and  the  irregular  growth 
"  of  the  railway  system,  are  insufficient  and  inapplicable,  and 
"  we  are  entitled  to  ask  now,  when  the  whole  subject  is  under- 
"  stood,  and  it  is  proposed  to  enlarge  and  strengthen  the  con- 
"  cessions,  to  have  the  entire  terms  of  these  concessions 
"  thoroughly  discussed,  and  the  public  interest  protected." 
•We  do  not  see  how  the  railways  could  object  to  this  language, 
and  if  they  do  object,  much  as  we  are  in  favour  of  amalgama- 
tion, we  are  strongly  of  opinion  that  the  Bills  should  be 
thrown  out.  All  other  proposals — the  embodiment  of  lower 
tables  of  rates  in  the  Acts,  and  the  like — will  be  useless  com-  , 
pared  with  the  constant  control  which  a  good  working  enact- 
ment for  compulsory  purchase  would  give.  If  the  railways 
are  unprepared  to  give  the  public  the  benefit  of  amalgama- 
tion except  on  their  own  terms,  that  would  be  a  new  reason  \ 
for  considering  seriously  the  expediency  of  at  once  putting  an 
end  to  their  monopoly. 

It  will  obviously  be  a  matter  for  long  debate  what  the  new 
terms  for  compulsory  purchase  should  be,  and  till  the  subject 
has  been  longer  before  the  public,  we  doubt  if  it  would  be 
of  any  use  making  a  definite  suggestion.  But  one  point  is  very 
clear.  The  stipulations  must  not  in  any  shape  be  made 
dependent  on  the  undertakings  to  b«  purchased  having  earned 
a  minimum  dividend.  The  causes  why  good  dividends  are  not 
earned  are  often  peculiar  to  the  management  of  particular 
companies.  The  proper  course,  we  are  inclined  to  think,  will 
be  to  stipulate  for  the  privilege  of  the  Statff  to  buy  up  the 
rights  of  the  ordinary  shareholders  on  some  fair  valuation  of 
the  net  earnings,  the  conditions  of  which  could  be  defined. 
The  debenture  and  preference  shareholders  would  simply  be 
guaranteed  their  existing  rights.  But  we  reserve  our  opinion 
on  these  points  in  the  hope  that  some  practical  proposal  in 
Parliament  will  soon  give  us  an  opportunity  of  returning  to  j 
the  subject.  ' 


TREATIES  AND  THE  HOUSES  OP  PARLIAMENT, 
Me  Gladstone,  in  criticising  the  doctrine  put  forward  in 
Wednesday's  debate,  that  the  Grown — i.e.,  practically  the 
Government — ought  no  longer  to  have  the  treaty-making 
power  independently  of  Parliament,  raised  an  objection  of 
which  we  cannot  see  the  force.  We  are  not  indeed  pre- 
pared to  assert,  without  much  longer  and  fuller  public  dis- 
cussion of  so  weighty  a  subject,  that  the  arguments  in  favour 
of  giving  Parliament  a  veto  on  the  treaties  of  the  Crown, 
prepouderate  ;  but  we  do  think  that,  in  relation  especially  to 
Mr  Gladstone's  objection,  considerations  might  be  pointed 
out  which  tell,  on  the  whole,  in  favour  of  conceding  such  a 
power  to  Parliament.  The  Prime  Minister's  special  criticism 
on  this  demand  was  that  we  have  no  body  corresponding  to 
the  Senate  of  the  United  States  to  which  we  could  possibly 
delegate  the  special  duty  of  discussing  and  confirming  or 
rejecting  such  treaties.  We  could  not  obviously  dele- 
gate it  to  the  House  of  Peers  alone,  for  many  reasons  ; 
first,  because  the  Commons  are  far  too  jealous  of 
their  own  authority  ever  to  give  such  a  power  ; 
secondly,  and  still  more  conclusively,  because  the  Go- 
vernment of  the  day  has  no  means,  unless  it  happens  to 
be  Conservative,  of  securing  a  majority  in  the  House  of  Peers. 
But  if  it  would  be  virtually  impossible  to  delegate  the  power 
of  revising,  confirming,  and  rejecting  treaties  to  the  House  of 
Peers  alone,  then,  says  Mr  Gladstone,  if  the  precedent  of  the 
United  States  were  to  be  followed  at  all,  it  would  practically 
come  to  submitting  all  such  treaties  to  a  double  instead  of  a 
single  Assembly,  and  thereby  "  you  would  enormously,  perhaps 
"  hopelessly,  increase  the  difficulty  of  conducting  to  an  issue 
"  difficult  and  sharply-contested  negotiations."  Now  without 
pretending  to  ignore  the  real  difficulties  in  the  way  of  sub- 
mitting delicate  negotiations  to  a  popular  body  at  all, — diffi- 
culties which  have  never  really  been  adequately  tested  in  the 
United  States,  far  removed  as  they  are  from  the  most  urgent 
excitements  of  diplomatic  complications, — we  are  prepared  to 
contend  that  as  far  as  the  mere  form  of  our  Constitution  is 
concerned,  our  difficulties  would  be  much  less  instead  of 
much  greater  than  those  which  are  involved  in  the 
provisions  of  the  American  Constitution.  For  observe  that  the 
Senate  of  the  United  States  not  only  is  not  necessarily  in 
sympathy  with  the  Government  of  the  day,  but  is,  as  a  matter 
of  fact,  constantly  out  of  sympathy  with  it,  and  disposed  not 
to  support  but  to  thwart  the  acts  of  the  Executive.  We  have 
had  repeated  illustrations  of  late  years  of  the  jealousy  with 
which  the  Senate  watches  and  restrains  the  treaty-making 
power  of  the  Executive, — the  most  interesting  and  con- 
spicuous being  the  rejection  of  the  Clarendon  Treaty  on  the 
Alabama  Claims.  The  Senate  is  not  only  not  necessarily  in 
harmony  with  the  Executive,  but  is  very  apt  to  be  at  issue 
with  it,  and  consequently  were  the  United  States  a  European 
power  and  involved  in  the  complexities  of  European  foreign 
politics,  we  do  not  believe  that  the  Constitutional  provisions 
which  enable  the  Senate  to  override  the  Executive  on  these 
matters  would  last  many  years  without  bringing  the  country 
into  serious  trouble.  For  the  Executive  rulers,  elected  at  one 
time  by  the  people,  to  be  pitted  against  the  popular  body, 
elected  at  other  times  and  in  a  different  manner  by  the  same 
people,  in  relation  to  the  foreign  policy  of  the  nation, 
is  an  arrangement  which  could  only  lead  to  grief 
and  disaster,  if  foreign  policy  had  ever  been,  or  were 
ever  likely  to  be,  a  matter  of  the  first  importance  to  the 
United  States.  Now,  as  regards  our  own  House  of  Commons, 
the  matter  stands  very  differently,  and  much  more  favourably. 
The  Minister  of  the  day  must  in  general  be  the  choice  of  the 
House  of  Commons,  and  must  have  at  his  back  the  majority, 
which  will,  under  ordinary  circumstances,  secure  for  him  its 
assent  to  any  well-advised  measure  which  recommends  itself  to 
the  judgment  of  him  and  his  colleagues.  There  is  no  chronic 
division  between  the  Administration  and  the  leading  Parlia- 
mentary power, — on  the  contrary,  there  is  the  best  possible 
provision  for  accord  between  the  two  ;  and  that  fact  alone  re- 
moves a  host  of  difficulties  whish  would  in  any  other  case 
stand  in  the  way  of  a  provision  requiring  the  express  or  tacit 
assent  of  Parliament  to  legalise  a  treaty  made  by  the  Govern- 
ment. It  is  perfectly  true  indeed  that  these  remarks  do  not 
usually  apply  to  the  House  of  Lords — nay,  that  there 
has  been,  since  the  great  Reform  Act  of  1832,  even  a 
more  steady  and  remarkable  divergence  of  policy  between 
the  House  of  Lords  and  the  great  majority  of  our 
Administrations  than   between  the  Executive  and  Senate  of 
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the  United  States.  And  the  very  fact  that  it  is  so  might 
suggest  to  some  that,  if  either  House  of  Parliament  -were  to  be 
put  into  the  position  of  the  Senate  of  the  United  States  in 
relation  to  the  control  of  Foreign  Affairs,  it  ought  to  be  not 
the  Upper  but  the  Lower  House.  We  are  however  quite 
ready  to  admit  that  the  exclusion  of  the  Upper  House  of 
Parliament  from  such  a  privilege  as  this  accorded  to  the  Lower 
Hou-e,  would  be  so  contrary  to  the  genius  of  the  Constitution, 
and  very  likely  so  unwelcome  to  the  nation  (which  probably 
attaches  more  importance  to  the  debates  of  the  Upper  House  on 
Foreign  Affairs  than  to  any  others  of  its  debates  whatever),  that 
it  could  hardly  be  adopted  except  as  the  first  great  stroke  in  a 
war  against  the  House  of  Lords — a  war  for  which  there  seems 
to  be  at  present  no  real  desire  whatever  in  any  part  of  the 
United  Kingdom.  If  therefore  the  House  of  Commons  is  to 
secure  any  power  of  objecting  to  treaties  made  by  the  Grown, 
there  is  no  doubt  that  the  same  power  must  be  conceded  to  the 
Lords ;  and  it  may  be  thought  that  here  at  least 
the  same  difficulty  which  is  felt  so  strongly  in  the  United 
States  would  revive  with  even  more  than  the  force  which 
thus  attaches  to  it.  In  point  of  fact  however,  we  do  not 
believe  that  any  practical  British  statesman  would  admit  that 
this  would  be  so.  The  House  of  Lords,  with  all  its  faults, 
is  an  eminently  cautious  body,  whose  fault  is  rather  a  narrow 
Conservative  obstinacy  in  relation  to  internal  politics  than  a 
high-handed  or  dictatorial  spirit  in  relation  to  external  policy. 
Its  weakness  is  caste-spirit  rather  than  ambition.  It  is  well 
content  to  follow  the  lead  of  the  popular  body  whenever 
that  lead  does  not  offend  its  deep-rooted  social  prejudices  ; 
and  no  body  is  better  disposed  to  repose  a  good  deal  of  trust 
in  the  discretion  of  the  responsible  Administration  than  the 
House  of  Lords.  Practically,  we  believe,  an  Administration 
which  possessed  the  confidence  of  the  House  of  Commons 
would  really  have  very  little  difficulty  in  obtaining  the  assent 
of  the  House  of  Lords  to  any  treaty  which  the  Government 
had  made  and  the  Commons  were  not  disposed  to  veto.  At 
all  events  we  feel  pretty  sure  that,  even  with  the  additional 
difficulty  of  having  to  win  a  double  Parliamentary  acquiescence 
in  any  treaty,  the  British  Constitution  would  not  interpose 
obstacles  nearly  so  great  to  the  harmonious  co-operation  of 
the  Executive  and  Parliament  in  relation  to  treaties,  as  those 
imposed  by  the  American  Constitution.  That  the  subject  of 
foreign  politics  is  a  far  more  delicate  and  difficult  one  with 
us  than  with  the  United  States  is  true  enough.  All  we 
maintain  is  that  the  constitution  of  the  United  States,  if 
applied  to  England,  would  be  far  less  favourable  for  the 
purposes  of  the  treaty-making  power  than  the  British  Con- 
stitution, even  if  we  were  to  introduce  into  it  the  great  change 
of  requiring  the  express  or  tacit  assent  of  Parliament  to  every 
binding  treaty. 

Of  course  the  proper  mode  in  which  such  a  change,  if  ever 
it  should  be  adopted,  ought  to  be  made,  would  be  the  same 
according  to  which  the  assent  of  Parliament  is  required  to 
Minutes  of  the  Council  of  Education,  or  to  the  new  schemes 
for  schools  under  the  Endowed  Schools'  Act.  We  might 
require  that  any  treaty  made  by  the  Crown  should  lie  on  the 
table  of  both  Houses  for  a  certain  time  before  taking  the 
force  of  law,  and  that  if  during  that  time  no  address  to  the 
Crown  were  moved  and  carried  objecting  to  the  treaty,  it 
should  at  the  end  of  a  given  period  become  legally  binding 
on  the  nation.  Of  course  there  might  still  in  times  of  war  or 
great  national  peril  be  treaties  which  for  the  sake  of  speed  it 
would  be  necessary  to  carry  by  Act  of  Parliament ;  but  such 
cases  would  be  exceptional.  If  ever  the  assent  of  Parliament 
should  be  required  to  make  our  treaties  valid,  the  right  method 
for  the  great  majority  of  such  treaties  would  be  to  require  a 
veto  from  either  House,  and  to  let  the  absence  of  a  veto  be 
equivalent,  within  a  given  time,  to  consent. 

We  do  not  for  a  moment  pretend  in  these  few  remarks  even 
to  have  touched  the  difficult  question  whether  or  not  it  is  de- 
sirable to  require  the  sanction  of  Parliament  to  the  engage- 
ments made  by  the  Crown  with  foreign  Governments.  All 
we  have  attempted  is  to  show  that  our  Constitution,  instead 
of  offering  more  difiBculties  to  that  course  than  the  American 
Constitution,  really  offers  much  fewer  ;  that  it  would  be  far 
easier  for  a  popular  administration  to  obtain  the  tacit  assent 
even  of  both  Houses  of  Parliament  to  its  proposals  of  this 
nature,  than  for  the  Executive  of  the  United  States  to  obtain 
the  assent  of  the  Senate  alone. 


THE  LONDON  DISCOUNT  COMPANIES.— REPOETS  OF 
31  DEC,  1871,  AND  FOR  THE  PREVIOUS  i'OUR 
YEARS,  1867-70. 
We  resume  the  investigation  of  former  years  of  the  accounts  pre- 
sented by  the  three  public  Discount  Companies  (Limited)  in 
London  for  the  year  and  half-year  ended  31  Dec,  1871,  and  we 
carry  back  the  comparison  for  the  previ  jus  four  years,  1867-70. 

Besides  the  three  public  companies  there  are,  as  is  well 
known,  a  considerable  number  of  private  firms  engaged  in  the 
business  of  Bill  Brokers.  Many  of  these  are  little  more  than 
mere  agents  for  each  particular  transaction  between  persons 
having  bills  to  discount  and  bankers  and  others  having 
money  to  employ  in  discounting.  These  are  called  "  running 
"  brokers,"  to  distinguish  them  from  the  Discount  Houses  of 
long  standing  and  great  resources  and  credit,  and  having  there- 
fore the  command  of  large  Deposits  habitually  left  with  them. 

The  number  of  these  considerable  private  firms  in  London 
tends  to  increase  ;  but  we  do  not  think  that  the  changes  of 
1871  render  it  necessary  for  us  to  extend  our  estimate  of 
former  years,  to  the  effect  that  beiides  the  three  public 
companies  there  may  be  assumed  to  be  in  the  whole  seven 
private  concerns,  each  possessed  of  resources  of  Capital, 
Reserves,  and  Deposits  equal  to  the  average  results  under  these 
heads  presented  by  the  public  companies. 

The  following  Table  (A)  gives  the  Paid-up  Capitals  and 
Reserves,  and  the  Dividends  and  Bonuses  of  1871  and  the 
preceding  years  : — 

(A)  LoxDON  Discount  CoMPASiEg— 1867-71— Capital  Paid  up,  Reserves, 
and  Dividends  and  Bonuses  paid.— (OOO's  omitted— tlius  7U7,  = 
797.000;;  and  2,  =  2,000/.) 


Natnl 

Discnt.,  '5(). 
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The  Subscribed  Capitals  are : — National  Discount,  4.000,000/,  in  25< 
shares,  with  5/  paid,  selling  at  13 ;  General  Credit,  2,000,000/,  in  10/ 
shares,  with  7/ 10s  paid,  selling  at  10;  the  United  Discount,  375,0001, 
ia  15/  shares,  with  6/  paid,  selling  at  7^. 

The  General  Credit  publish  their  detailed  accounts  only  at  31 
December.     The  reserve  of  this  Company  was  readjusted  in  1870. 


The  Dividends  in  1871  are  all  better.  Tue  National 
Discount  Company  is  18  per  cent.,  against  17;  the  General 
Credit  is  7  per  cent.,  against  5  ;  and  the  report  of  this 
company  indicates  a  very  complete  reorganisation  and  rapid 
growth  of  business.  The  United  Discount,  the  smallest 
company  of  the  three,  is  8^  per  cent.,  against  7.  We  shall 
see  more  of  the  detail  of  these  profits  in  1871  when  we  come 
to  Table  (D). 

Table  (B)  gives  the  Deposits,  and  the  Cash  and  Government, 
(fee,  Seoul ities.  It  is  gratifying  to  observe  that  the  Accept- 
ances are  practically  nil.  It  is  no  part  of  the  functions  of  a 
Discount  Company  to  accept  bills.  Its  proper  business  is  to 
sit  in  judgment  upon  the  acceptances  of  other  parties. 

(B)  London  Disotunt  Companies— lS67-71—DepositH,  and 
Cash  and  Government,  Ac,  Securities. 


Dates. 


1867^31  Dec. 
1868  „ 

lb09  „ 

1870—30  Juno. 

„    —31  Dec, 
1871— 30  June 

„    —31  Dec' 


Depo.sits. 


National  ;  General  i  United 
Discount. ;   Credit.    Discount. 


£         \       £  £ 

6,935,000  763,0001,053,000 
7,946,000  2,491,000:2,038,000 
8,057,00o!3,576,00o!l,555,000 
8,089,000*      —      ,1,728,000 

9.152.000  4,608,000:2,175,000 

9.570.0001  —       2,261,000 
10,774,000  7  342,00012,471,000 


Cash  and  Gov.  Securities, 


National  General  United 
Discount.'  Credit.  Disc'r.t, 


X 

973,000   —   54,000 
I 
1,338,000  260,000  70,000 

1,100,000' 361,000;  56,000 

1,550,000      —       58,000 


1,520,000 
1,542,000 
1,807,000 


726,000  52,000 
—      1 63,000 
659,000'  58,000 


At  31   Dec,   1871,  the  Acceptunce*  were : — National  Discount,  nil ; 
General  Credit,  43,000/ ;   United  Discount,  nil. 
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The  growth  of  the  Deposits  in  1871  over  1870  is  large,  and 
carrying  back  the  comparison  to  1867  and  1868  the  amount 
has  been  nearly  doubled. 

The  next  Table  (0)  conlinuea  the  method  of  estimate 
adopted  in  former  years  to  arrive  at  an  approximate  state- 
ment in  figures  of  the  progress  of  the  business  of  Dis- 
counting in  London  by  the  Discount  Companies  and  firms, 
apart  from  Banking  Companies  and  Private  Bankers.  We 
first  set  out  the  total  and  the  average  means — Paid-up 
Capital,  Eeserves,  and  Deposits — held  by  the  three  public 
companies.  We  then  assume  that  the  Private  Discount  firms 
may  be  represented  by  assuming  the  existence  of  seven  further 
similar  averages.  We  adhere  to  the  computation  of  50  days 
as  representing  the  average  unexpired  time  of  the  bills  under 
discount,  and  hence  deduce  that  the  resources  are  turned 
over  rather  more  than  seven  times  in  the  courss  of  the  year ; 
and  finally,  this  total  "  turn  over  "  will  leave  a  given  amount 
of  bills  in  the  hands  of  the  Discount  Companies  and  Houses 
to  fall  due  on  each  of  the  300  working  days  of  the  year,  and 
therefore  to  constitute  in  each  of  these  days  a  definite  and 
imperative  obligation  to  be  provided  for  in  the  money  market. 

(C)  London  Discount  Companibs — 18G7-71 — Progrsss  of  Total 
Means  held  as  Capital,  Reserves,  and  Deposits — The  Three  Com- 
panies, as  above. — (OOO's  omitted — thus  571,  ^  571,000^.) 


Description. 


31  Dec,  31  Dec,  31  Dec,  31  Dec,  31  Dec. 
'71.     I     '70.     1     'G9.     i     'G8.     i     '67. 


I.  '       £       \      £ 

Capital  Paid-np    i      2,437!     2,437 

ReserTos    :         571  541 


Deposits     

Total  Means 

IL 

Average  of  3  Companies |      7,865 


8,008      2,978 
20,587|    15,935 


£      I 

2,437 

714 


3,151 
13,188 


£       \ 

2,435| 

679: 


£ 

2,431 
G77 


3,114j     3,108 
12,4751      8,751 


23,695    18,913 


IIL 

Eitimate  of  (say)  7  more) 
Discount  concerns  (in  > 
all  10)  at  same  average} 

IV. 

Equal  (at  an  average   un-~l 
expired  date  of  50  days 
of  the  Bills  Discounted) 
to  a  total  Discount  per 
annum  of  (say)   


Leaving  to  fall  due  at  each"! 
of  the  300  working  days  >• 
("ty) ) 


78,650 


mina. 


574 


£ 

1,000 


16,339 


17,589    11,859 


C,152      6,446      6,863 


3,953 


61,520 


mins. 


430 


£ 
1,400 


64,460 


mlns. 


380 


£ 
1,2G0 


58,630 


mlns. 
410 


£ 
1,370 


39,580 


mlns. 
280 


930 


The  increase  shown  by  these  figures  for  1871  over  1870  is 
25  per  cent.,  and  over  1867  it  is  100  per  cent.  The  increase 
of  MeaTis  has  so  far  since  1867  been  in  advance  of  the  increase 
of  Bills  as  corroborated  by  the  continuance  of  low  rates  of  dis- 
count. We  are  now  perhaps  coming  to  a  period  when  the 
activity  of  trade  and  the  energy  and  boldness  of  new 
adventures  will  reverse  the  process,  and  the  demands  on  the 
discount  market  will  be  in  advance  of  the  growth  of  its  re- 
sources. 

In  the  next  Table  (D)  we  apply  to  the  three  Discount  Com- 
panies the  analysis  of  Profit  and  Loss  results  we  applied  last 
week  to  the  Joint  Stock  Banks. 


(D)  LoNDOs  Discount  Companies — Years  1870-71 — Profit  and  Lobs 
Results,  with  the  Percentages  on  Deposits  held  of  the  several  classes. 
(In  cols.  1  and  2  the  0,000'3  are  omitted— thus,  80  =  800,000?, 
and  4  =  40,000/.) 


1        2 
Paid-up. 


Cap.  Res. 


80     50 


14 

„    I     50 

! 


14       4 


1,50, 


Company. 


Nat.  Disont. 


United  Dis 


1870 
June 
Dec 


1871 
June 
Dec. 


1870 
June 
Deo. 


1871 
June 
Deo. 


7  Gen.  Credit  187C 
1871 


2,44 
2,44 


Totals 


1870 
1871 


Profits, 
less 

Rebate. 


Int.  4  % 
on  Cap, 
&  Res. 


£ 

71,000 
77,000 


151,000 


82,000 
84,000 


1GC,000 


11,100 
12,400 


23,500 


6  7  8        9        10 

Computed  Results — 


£ 

26,000 
26,000 


52,000 


26,000 
26,000 


52,000 


Yielded  by 
Deposits. 


£ 
48,000 
51,000 


pr  ct, 
8  d 
12     - 

11     - 


99,000 


56,000 

58,000 


114,000 


d  ^ 
penses.      Q 


Ex- 


£ 

10,200 

9,900 


p.  ct. 
a  d 
2     7 

2     3 


23    -  20,100  4  10 


12    -  10,3002    3 
10     7,10,6002    - 


22     7120,9004    3 


2,800      8,300   9     6,    4,4005    - 

I  i 

2,800|      9,600;  8    9!    3,8003     7 


5,6001    17,900:i8    3.    8,200:8     7 


13,400      2,900    10,500  9    4    4,4003    9 

i        '        I  !      '        I 

10,C00      2,900      7,700   6    9:    3,9003    4 


24,000 


119,000 
157,000 


293,500 
847,000 


5,800l    18,20016     l.    8,300  7     1 


61,600'    57,400'24  10  15,200  6    5 
63,000;    94,OOo'25     6,  13,6008     T 


119,200  184,300  21  10  43,500  5     i 
120,800  226,200  20     3  42,800,4     2 


iVoie.— This  table  may  be  read  thus— For  the  year  1871  the  National 
Discount  Company  made  166,000/  profits  after  providing  for  bad  debts 
and  rebate  at  end  of  year,  and  paying  interest  to  depositors.  Towards 
this  result  the  Paid-up  Capital  and  Reserve  contributed,  at  the  assumed 
rate  of  4  per  cent,  per  annum,  52,000/— leaving  114,000/  as  yielded  by 
the  Business,  or  equal  to  22s  7d  per  cent,  on  the  Deposits  held.  The 
Expenses  were  20,900/,  or  equal  to  4s  3d  per  cent,  on  the  Deposits — 
leaving  therefore  93,100/  (or  ISs  4d  per  cent,  on  the  Deposits)  as  the  net 
result  of  the  year. 


In  discussing  this  Table  we  must  leave  out  of  view  the 
General  Credit,  the  progress  of  which  is  exceptional  at  pre- 
sent. The  other  two  companies  exhibit  the  same  result  as 
the  large  Joint  Stock  Banks,  as  relates  to  the  smaller  profits 
of  the  second  as  compared  with  the  first  half  of  1871,  and 
arising  doubtless  from  the  same  cause — viz.,  the  unfavourable 
effect  last  autumn  of  the  traditional  rule  of  following  the 
minimum  rate  of  the  Bank  of  England  as  the  index  of  the  rates 
to  be  allowed  on  Deposits.  The  National  Discount  shows 
only  2,000/  more  profit  (col.  7)  at  31  Dec.  than  at  30  June — 
notwithstanding  IJ  millions  more  of  Deposits,  and  two 
months  of  comparatively  high  rates  of  discount.  The  United 
Discount  shows  2,800/  less  profit  at  Dec.  than  at  June. 
That  the  shareholders  in  the  Discount  Companies  and  Joint 
Stock  Banks  will  not  long  remain  quiet  under  such  a  state  of 
things  may  be  regarded  as  certain. 

The  final  Table  (E)  brings  into  juxtaposition  the  ultimate 
Profit  and  Loss  results  for  1870-71  of  the  Discount  Companies 
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and  Joint  Stock   Banka — taking  the  figures  relative  to  tte 
latter  from  our  article  of  last  week  : — 

CE)  London  Discoont  Companibs  and  Lokdon  Joint  Stock  Banks 
—1870-71— Comparative  Results  of  Profits  and  Loss  Operations 
in  the  Two  Years. 


Tears. 


1870  , 
1871, 


Profits  per  Cnt. 
on  Deposits 
after  Deduct- 
ing Interest 
Allowed  and 
Rebate,  and 

4  %  on  Capital 
and  Keserve. 


Jt.  Stk.  Disont. 
Banks.  Comps. 


3  d 
36  7 
35    3 


s  d 
21  10 
20 


4  5 

Expenses  of 

Management. 

Per  Cent,  on 

Deposits. 


Jt-Stk. 
Banks. 


Disont. 
Comps. 


a  d 
IG  1 
14     1 


a  d 
5  4 
4     2 


6        .  7 

Net  Profits 

per  Cent,  on 

Deposits. 


Jt.Stk.Discnt. 
Banks.  Comps. 


I 


5     d      s    d 

20  6    16     6 

21  2   16     1 


8  9 

Annual  Wet 

Profits 
Afforded  by 
Business  on 

Paid-up 

Capital. 


Jt.Stk. 
Banks. 


pr.  ot. 

Si 
10 


Discnt. 
Comps. 


pr.  ct. 

7j 


Note. — This  table  is  formed  on  the  plan  of  measuring  the  Profit  and 
Loss  results  in  the  ultimate  form  of  the  Percentage  on  the  Cash  De- 
posits held,  afforded  by  the  tigures  after  deducting  Interest  at  4  per 
cent,  per  annum  on  paid-up  capital  and  reserves,  the  amount  allowed  for 
interest  and  rebate,  and  bad  debts  and  depreciations.  Cols.  2  and  3 
give  those  Percentages  for  the  Jo  nt  Stock  Banks  and  Discount  Com- 
panies. The  results  in  cols  8  and  9  must  of  course  be  increased  by  the 
(say)  5  per  cent,  per  annum  on  paid-up  capital  yielded  by  that  capital, 
aided  by  the  reserves.  In  1871  therefore,  the  average  available  fund 
would  be  7j  plus  5,  equal  to  12J  per  cent.,  for  the  Discount  Companies, 
and  10  plus  5,  equal  to  15  per  cent.,  for  the  Joint  Stock  Banks. 


The  figures  in  this  Table  are  curious.  As  the  Discount  Com- 
panies have  to  pay  interest  on  all  their  Deposits,  and  the  Joint 
Stock  Banks  on  only  a  part  of  them,  the  gross  profit  of 
the  former  is  only  three-fifths — say  20s,  against  35s 
per  cent,  on  Deposits — of  that  of  the  Banks.  But  then  the 
Discount  Companies  carry  on  their  business  at  a  third  of  the 
Expenses — say  os,  against  15s  per  cent,  on  Deposits — of  the 
Joint  Stock  Banks ;  and  hence  the  Net  Eesult  is  consider- 
ably redressed  in  favour  of  the  Discount  Companies — say  16s 
per  cent,  on  Deposits  in  the  case  of  the  Discount  Companies, 
against  21g  in  the  case  of  the  Joint  Stock  Banks,  The  final 
result  (col  9)  gives  a  fund  available  for  Dividend  of  7  j  per 
cent,  per  annum  from  the  business  of  the  Discount  Companies, 
and  10  per  cent,  per  annum  from  the  business  of  the  Joint 
Stock  Banks ;  and  bearing  in  mind  the  risks  of  Discount 
operations,  and  the  very  small  margin  of  profit  on  each  trans- 
action, it  cannot  be  said  that  the  benefit  to  the  shareholders 
is  at  all  excessive.  The  National  Discount  Company  has 
wisely  set  the  example  of  establishing  a  reserved  fund,  which 
amounts  to  nearly  two-thirds  of  its  paid-up  capital ;  and  the 
command  of  such  an  ample  reserve,  combined  with  the  avoid- 
ance of  financing  and  acceptances,  is  the  only  mode — aided  of 
course  by  prudent  management — of  carrying  on  with  steadiness 
and  success  a  large  discount  business  under  the  ever  changing 
conditions  of  the  credit  and  enterprise  of  the  present  time. 


TEADE  AND  NAVIGATION  ACCOUNTS. 
The  Board  of  Trade  Eeturns  for  January  have  now  been 
issued,  and  show  a  satisfactory  increase  over  1871,  both  as 
regards  the  inward  and  outward  clearance.  It  may  be  briefly 
stated  that  the  figures  of  the  present  year  afford  a  fair  com- 
parison with  those  of  the  last,  but  not  with  1870,  owing  to 
the  difference  in  the  mode  of  making  up  the  returns,  the  new 
system  having  come  into  operation  on  the  first  of  last  year 
only.     The  imports  for  January  compare  as  follows  : — 

£ 

1870   16,837,173 

1871    21,127,803 

1S72    30,259,518 

While  the  declared  value  of  the  articles  exported  was — 

£ 

1870 13,923,185 

1871  11,158,039 

1872  18,879,080 

The  increase  is  a  very  satisfactory  one,  but  it  should  be 
borne  in  mind  that  a  considerable  rise  has  taken  place  in  the 
value  of  the  leading  staples,  and  that  the  increase  in  the 
actual  quantities  cleared,  though  great,  is  not  so  heavy  as  the 
above  figures  might  lead  our  readers  to  expect. 


BUSINESS    NOTES. 


The  Fall  in  Petces. — The  fall  in  Stock  Exchange  prices, 
caused  by  the  recent  check  to  speculation,  and  aggravated  by 
the  Alabama  difficulty,  is  almost  as  severe  as  in  the  last  great 
panic  on  the  outbreak  of  a  Franco-German  war.  This  is  at 
least  the  case  in  English  railways,  which  have  for  a  long  time 
attracted  an  unusual  amount  of  the  speculation  in  the  market. 
The  account  had  become  so  large  at  the  close  of  last  year  and 
the  beginning  of  the  present  one,  that  the  high  prices  which 
for  a  moment  had  been  touched  could  not  be  maintained  ;  and 
we  should  probably  have  had  a  weak  market  in  any  case  until 
the  dividends  had  been  declared,  the  spring  traffics  had  proved 
as  good  as  expected,  and  the  speculative  account  had  been  a 
little  reduced  by  the  steady  current  of  investment.  Upon  a 
market  of  this  sort  comes  the  Alabama  diSiculty,  first  raising 
a  vague  fear  and  inducing  many  sales,  and  then  in  a  more 
acute  stage  inducing  the  panic  of  the  present  week.  The 
resulting  fall  is  very  great,  as  the  following  comparison 
shows  : — 

Highest  Price      Lowest 
at  Beginning         Price 
of  Year. 

South-Eastorn  A  91J 

Great  Western    119 

North-Eastern  Consols 187 

North-Western  160 

Great  Northern  A 170 

Midland 150 

Lancashire  and  Yorkshire  165 

Caledonian 124 

Brighton     78 

Chatham  Ordinary    28 

Groat  Eastern    52 

When  it  is  considered  that  this  fall  has  taken  place  in  some 
cases  where  but  for  the  circumstances  of  the  moment  there 
would  have  been  a  rapid  rise — the  North-Western  dividend, 
for  instance,  being  greatly  better  than  was  expected — it  will 
be  seen  at  once  how  serious  has  been  the  alarm,  and  what 
great  losses  must  have  occurred.  No  doubt  the  extreme  prices 
have  been  touched  in  comparatively  few  transactions,  but 
there  is  enough  interval  between  to  permit  the  closing  of 
numerous  unprofitable  transactions.  Ordinary  holders  of 
stock  besides,  under  some  necessity  to  realise,  must  have  felt 
themselves  called  on  to  submit  to  a  serious  sacrifice  of  pro- 
perty. The  fall  in  foreign  stocks  has  not  been  so  serious,  but 
it  is  not  unimportant.  The  following  are  some  leading  in- 
stances of  the  changes  this  week  only  :^ 

Price  at  end  of      Lowest  this 


this  Week. 

Fall. 

73ixd.... 

.     15J 

105       .... 

.     14 

175       .... 

.     12 

152       .... 

.      8 

156       .... 

.     14 

138       .... 

.     12 

154       .... 

.     H 

114       .... 

.     10 

71  xd.... 

•  ^ 

26      .... 

.       2 

46      .... 

.      6 

Week. 

47 

6U 

SOi 

97} 


Fall. 


64i 
30l 

2ldi3 
89jxd 
9lJ 
93 
96i 


January. 
Turkish  5  per  Cent.,  1885 51| 

—  6  —  65* 

Egyptian  7  per  Cent.,  1868   84| 

French  National  Defence  983 

—  5  per  Cent.  Loan  9|  pm    . 

Italian  5  per  Cent.,  1861    66J 

Spanish  o  per  Cent 32 

Hungaiian  Scrip 2  pm 

Russian  5  per  Cent,  1870 93^ 

—  —  1871  92 

Argentine  6  per  Cent.,  1868 954- 

Belgian  5  per  Cent.,  1865 97^ 

In  English  Government  seourities|the  fall  has  been  about  1^ 
per  cent.,  the  highest  price  touched  in  January  being  93,  and 
the  lowest  this  week,  91  j.  The  list  does  not  end  here.  In  the 
miscellaneous  markets  also,  wherever  there  was  any  amount  of 
speculation,  especially  in  Submarine  Telegraph  shares,  there 
has  been  a  similar  depreciation.  And  American  securities, 
which  are  usually  very  steady,  have  naturally  suffered  much, 
the  fall  from  January  to  the  lowest  point  of  the  present  week 
being  as  follows  : — 

Price  in      Lowest  this 
January.           Week.  Fall. 

United  States  5-20,  1867  Issue    93*     91|     1^ 

—  5  per  Cent.  Funded  Loan     90|     87j     3j 

—  10-40 92       88      4 

Such  is  the  change  in  values  which  has  been  submitted  to 
from  the  untoward  incidents  of  the  week  occurring  at  a  time 
when  the  markets  had  been  singularly  inflated.  The  loss 
sustained  by  many  individuals  has  on  the  whole,  we  should 
say,  been  sufiScient  to  cover  the  direct  losses  of  the  Alabama 
many  times  over.  The  aggregate  depreciation,  as  in  the 
panic  at  the  beginning  of  the  Franco-German  war,  must  have 
amounted  to  tens  of  millions,  and  no  such  depreciation  can 

'  occur  without  many  individuals  being  hurt.  The  common 
j  opinion  is  that  it  is  only  the  Stock  Exchange  speculator  who 
I  Buffers  ;  but  many  holders  suffer  too,  not  only  by  having  to 
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sell,  but  by  the  stoppage  of  exchange  and  other  transactiona 
which  depend  on  the  continuance  of  a  tolerably  steady 
market  for  secureties.  We  do  not  know  whether  to  regard  it 
as  a  consolation  that  the  Americans,  whose  extravagant  claims 
are  the  origin  of  the  evil,  suffer  most  seriously  of  any  by  the 
stoppage  of  all  lending  from  Europe  to  them,  and  of  all 
schemes  for  funding  their  debt.  Unfortunately,  such  a  loss 
to  America  is  also  a  loss  to  the  European  investor,  who  can 
find  no  better  field  than  the  United  States  for  placing  his 
money  at  good  interest,  if  only  American  politicians  would  not 
cause  trouble  and  mischief  at  the  cost  of  the  constituents  they 
represent.  

The  Life  Instjeance  Question. — One  of  the  most  im- 
portant pieces  of  business  of  the  new  Parliament  is  a  motion 
made  by  Mr  Cave  on  the  subject  of  Life  Insurance.  He  has 
given  notice  that  he  will  "  ask  leave  to  bring  in  a  Bill  to 
"  authorise  the  appointment  of  Commissioners  for  the  purpose 
"  of  inquiring  into  and  reporting  upon  the  causes  of  the 
"  failure  of  the  Albert  and  European  Life  Assurance  Oom- 
"  panics,  and  of  the  companies  which  have  been  merged  in 
"  such  companies,  with  power  to  examine  directors,  officers, 
"  whether  permanent  or  occasional,  and  all  persons  acting, 
"  whether  as  agents  or  otherwise,  in  negotiations  for  the 
"  amalgamation  or  transfer  of  other  companies  with  or  to  the 
"  Albert  or  European  Assurance  Companies."  As  we  under- 
stand, the  motion  is  most  seriously  meant  to  enlighten  the  public 
respecting  the  malpractices  in  the  past  history  of  the  above 
companies,  and  some  very  surprising  revelations  are  antici- 
pated. Though  we  are  somewhat  doubtful  of  the  result,  we 
hope  that  such  a  Bill  as  Mr  Cave  describes  will  be  carried, 
and  that  the  appointment  of  the  Conimission  will  do  good. 
But  there  is  one  condition  which  appears  to  us  indispensable 
to  success.  The  Commission  to  be  effectual  ought  to  be  a 
small  body,  and  consist  of  men  who  are  likely  to  agree,  and 
whose  names  will  have  weight  with  the  public.  If  the  con- 
trary policy  of  appointing  a  representative  Commission  should 
be  followed,  the  result,  in  all  probability,  will  be  a  fiasco  like 
that  which  followed  the  appointment  of  the  Railway  Commis- 
sion. A  mass  of  undigested  facts  will  be  brought  together, 
the  Commissioners  will  not  agree,  and  the  public  will  not  be 
impressed.  We  should  hope  for  a  better  result  from  a  very 
small  body,  the  individual  members  of  which  would  be  more 
ashamed  of  the  discredit  of  failure  and  disagreement  than  a 
large  body  is  likely  to  be. 


The  London  aji^d  Noeth-Westeen  Ditibend.  —  The 
dividend  just  declared  by  the  London  and  North- Western 
Co;apany  bas  taken  everyone  by  surprise.  It  is  8|  against 
7i  for  the  corresponding  half  of  the  previous  year,  or  an  im- 
provement of  no  less  than  li  per  cent,  per  annum.  Our  own 
calculation  in  the  beginning  of  last  December,  guided  by  the 
increase  of  traffic  to  that  date,  was  that  an  addition  of  ^  per 
cent,  per  annum  might  very  safely  be  reckoned  upon,  and 
speculators  on  the  Stock  Exchange,  wben  the  traffics  after- 
wards improved,  "  went  for"  an  improvement  of  1  per  cent. 
The  actual  improvement  is  a  half  per  cent,  more  than  even 
the  most  sanguine  calculated  on.  A  fact  like  this  tends  to 
show  in  a  very  striking  manner  that  it  was  hardly  possible  to 
be  too  sanguine  some  months  ago  respecting  the  future  pros- 
pects of  railways.  The  w-  ekly  traffics  show  a  great  improve- 
ment, but  beyond  this,  in  the  case  of  the  North-Western 
Company  and  one  or  two  others,  there  is  a  balance  of  unpub- 
lished traffic,  which  always  comes  to  the  good  when  the 
accounts  are  made  up,  while  every  accidental  circumstance 
tends  to  put  more  money  into  the  pockets  of  the  shareholders. 
It  is  interesting  to  notice  how  great  the  improvement  is  in 
actual  money  paid  to  the  ordinary  shareholders  of  the  North- 
Western  Company.     The  improvement — 

£ 

In  the  first  half  of  1871  was  J  por  cent,  per  »nnuin   120,000 

In  the  second  half  of  1871  it  is  IJ  per  cent,  per  annum...     240,000 

Total  for  1871   360,000 

This  is  an  increase  of  revenue  which  in  some  years  would  be 
thought  a  good  deal  of,  even  in  the  Budgets  of  the  State,  and 
is  certainly  an  astonishing  sum  when  it  is  seen  to  be  only  the 
additional  profit  of  a  single  company  in  one  year.  Were  the 
improvement  to  be  for  one  year  at  the  rate  of  the  last  half- 
year,  the  addition  would  be  very  nearly  half-a-million  of 
money.  There  could  be  no  better  symptom  of  the  growing 
prosperity  of  the  country. 


Small  Investments. — An  interesting  fact  is  mentioned 
to  us  which  illustrates  very  strongly  the  demand  for  invest- 
ments which  has  set  in.  The  inquiry  for  the  small  bonds  of 
the  various  foreign  loans — that  is,  bonds  of  1001  or  2001 — is 
now  so  great  that  such  bonds  are  in  some  cases  at  a  premium 
of  1  to  2  per  cent,  in  the  market  compared  with  the  average 
quotation  of  the  stock,  which  is  regulated  by  the  price  of  the 
larger  bonds.  We  know  of  recent  cases  in  which  purchasers 
of  the  smaller  bonds  of  the  last  Argentine  loan  have  not  only 
been  obliged  to  pay  a  premium  of  nearly  2  per  cent., 
but  have  agreed  to  release  the  jobber  from  his  usual  obliga- 
tion to  deliver,  practically  giving  him  his  own  time.  It  is  the 
same  with  other  loans.  Some  years  ago  the  experience  was 
very  different,  and  the  small  bonds  of  the  old  loans  were  at 
no  such  premium — were  in  truth  rather  in  disfavour.  Facts 
like  these  are  a  proof  that  the  appetite  and  means  for  invest- 
ment are  increasing  among  a  poorer  class  than  that  which  has 
hitherto  supported  the  Stock  Exchange,  and  they  also  illus- 
trate incidentally  the  magnitude  of  the  recent  savings  made 
by  the  lower  middle-class.  This  is  one  cause  of  the  recent 
great  rise  in  securities,  and  it  may  well  be,  until  some  wholly 
new  condition  is  introduced,  a  cause  of  their  remaining  at  a 
permanently  higher  level. 


The  Midland  Eailwat  Teapfics. — A  "Midland  Share- 
"  holder,"  adverting  to  our  remarks  last  week  on  the  dis- 
crepancy between  the  North-Western  trafiScs  as  published  last 
half-year  and  the  figures  now  given  in  comparison  with  the 
present  half-year — a  discrepancy  by  which  the  real  increase  of 
business  in  the  present  half-year  is  disguised — calls  attention 
to  a  similar  peculiarity  in  the  traffics  of  the  Midland  Eailway. 
He  sends  us  the  following  figures  : — 

Midland  Railway  Traffics. 

Amount  now  stated 
Estimate  as  last  Year's  and 

of           with  which  thia  Tear's 
laat  Year.         Traffics  Compare.       Excess. 
Weeks  •nding—                            £                            £  £ 

Jan.    8    64,180     66,280     2,100 

—  15    69,061     71,839     2.778 

—  22    71,927     74,327     2,400 

—  29    73,215     76,315     2,100 

Feb.     5 72,332     73,832     l,r,00 

The  disereoancy  in  the  case  of  the  Midland  Eailway  is  thus  even 
greater  than  in  the  case  of  the  North-Western,  and  its  obvious 
importance  to  the  shareholders  need  not  be  pointed  out.  The 
proper  course  would  be  for  the  railway  companies,  when  they 
do  not  retain  the  figures  as  published  last  year,  to  point  out 
the  exact  alterations  which  are  made,  so  that  all  concerned  may 
be  exactly  informed. 

The  Peitate  Bills  op  1872. — The  report  of  the  Board 
of  Trade  on  the  railway,  tramway,  gas,  and  water  Bills  of 
1872  states  that  the  total  number  of  Bills  to  be  dealt  with  is 
242,  of  which  171  relate  to  railways,  28  to  tramways,  27  to 
gas,  and  16  to  water  supply.  The  amount  of  capital  pro- 
posed to  be  raised  is  as  follows:— 

.£  £ 
78  Railway  Bills  promoted  by  new  companies     39,266,811 
93  Railway  Bills  promoted   by  existing  com- 
panies         27,131,378 


171  Railway  Bills 66,398,189 

28  Tramway  Bills   5,060,850 

27  Gas  Bills 3,402,540 

16  Water  Bills 1,621,000 


242  76,482,579 

In  addition,  the  number  of  applications  to  the  Board  of  Trade 
for  provisional  orders  relating  to  tramways  and  the  supply 
of  water  and  gas  is  44,  the  total  proposed^  capital  being 
1,310,956Z. 


THE   PUBLIC  EEVENUE   AND    EXPENDITUEE. 
The   following   are  the  Eeceipta   on   account   of  Kevenue 
during  the  week  ending  Feb.  3  : — 

Receipts  of 

Week  Ending 

Feb.  3. 

£ 

Customs 410,000 

Excise 712,000 

Stamps   l.)4,000 

Taxes 320,000 

Income  tax 1,075,000 

Post  Office nil. 

Telegraphs "0,000 
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Crova  lands nil. 

Miscelliineous 7,G22 

Total   , 2,778,622 

The  total  receipts  of  the  previous  week  were  2,524,053^. 
The  Exchequer  issues    of  the  week  on  account  of  expen- 
diture were  8o2,618Z,  viz. : — 

£ 

Interest  of  debt 27,951 

Other  charges  on  Consolidated  fund  5.000 

Supply  services 819,667 

Telegraph  services   nil. 


852,018 

During   the    week    the    cash    balances    have  increased    as 
follows  : — 

Bank  of  Bank  of 

England.             Ireland.  Total. 

£                          £  £ 

Balancea  OE  Jan.  27 989.438     ...     534,444  ...     1,523,882 

—      Feb.    3 3,006,846     ...     652,573  ...     3,659,419 

Increase 2,017,408     ...     118,129  ...     2,135,5.37 


(FROM  OUR    OWN  C0RRESP0NDE.>JT. ) 

Paris,  Feb.  8. 

The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  : — 

Debtor. 

Feb.  8,  1873.              Fob.  1,  1971  Sept.  8,  1S70. 

f           c                    f           c  f           c 

Capital  of  the  bank 182,500,000    0    ...    183,600,000    0  ...    182,600,000    7 

Profits  in  addition  to  capital 

(Art.S,  Lawof  Jlini-9, '57)  7,476,377  78  ...  7,471,667  83  ...  7,045,160  82 
Reserve  of  the  bank  and  ita 

branches 22,105,760  14    ...      22,106,760  14  ...      23,105,760  14 

Reserve  of  landed  property..        4,000,000    0    ...        4,000,000    0  ...        4,000,000    0 

Special  reserve  24,364,209  97    ...      24.364,209  97  ... 

Notes  in  circulation 2,426,237,685    0    ...  2,462,000,510    0  ...  1,745,060,775    0 

Banknotes  to  order,  receipts 

payable  at  sight 9,307,079  81    ...        9,452,207  61  ...      84,768,32170 

Treasury    account   current, 

creditor   82,414,264  62     ...      80.990,480  IS  ...     178,77d,821  42 

Current  accounts,  Paris 280,612,435  71     ...    235,830,574  19  ...    334,406,830  31 

Do  branch  banks 35,143,130    0    ...       33,411,404    0  ...     107,365,186    0 

Dividends  payable  6,395,626    0    ...        0,273,134    0  ...        1,394,076    0 

Discounts  and  sundry  inte- 
rests         9,971,087  75     ...        8,997,124  54  ...      13,771,799  79 

Rediscounted    the    last   six 

months    6,083,254  93     ...        6,088,254  93  ...        1,157,030  80 

Reserve  for  eventual  losses 

on  prolonged  bills    14,000,000    0    ...      14,000,000    0  ... 

Interest  on  securities  tr.an.s- 

ferred  or  deposited  6,20,3,335  75    ...        5,047,488    4  ... 

Bills  not  disposable 1,366,984  16     ...      14,291,450  20  ... 

Sundries 33,378,142  39     ...       27,577,220     1  ...       13,413,834    0 

Total 3,149,374,223  91     ...3,134,401,465  64  ...2,694,757,406  92 

Cbeditoh. 

Cash  in  hand  and  in  branch             f           c                     f           c  f           c 

banks  640,692,988  63    ...     639,487364  34  ...     808,002,713  73 

Commercial  bills  over-due...  400,869  92  ...  7,977.026  37  ...  776,087  60 
Commercial  bills  discounted, 

not  yet  due 333,681,583  48     ...     3.30,583,804  10  ...     792.i>69,239  33 

Treasury  bonds 1,377,105,000    0    ...1,332,333,500    0  ... 

Commercial     bills,     branch 

banks  397,767,251    0    ...    419,940.790    0  ...     635,724,335    0 

Advances    on     deposits     of 

bullion     16,206,500    0    ...      16,696,800    0  ...      13,382,400    0 

Do  in  branch  banks, 1,858,900    0     ...        1,743,800    0  ...        7,691,360    0 

Do    in    French    public 

securities 16,593,600    0    ...      16,868,300    0  ...      53,417,000    0 

Do  by  branch  bank" 9,601,160    0    ...        9,827,750    0  ...      11,864,910    0 

Do  on  railway    shares 

and  debentures 23,202,100    0    ...      23,873,300    0  ...      44,798,200     0 

Do  by  branch  banks 17,330,300    0    ...      17,415,200    0  ...      39,438,350    0 

Do   on    CriSdit    Foncier 

bonds   1,172,200    0    ...        1,176,200    0  ...        6,015  800    0 

Do  branches  851,200    0    ...           654,500    0  ...        1,627,390    0 

Do  to   tho  State  (Cou- 

vention,  Juno  10, 1867)       60,000,000    0    ...      80,000,000    0  ...       80,000,000    0 

Govommcnt  stoik  reserve...      12,980,760  14    ...       13,980,750  14  ...       13,980,760  14 

Do  disposalil. 66,473,668  81     ...      68,473,568  81  ...      80,567,187  21 

Rentes    Imoiobilis^es  (Law 

of  June  9,  1857)    100,000,000    0     ...     100,000,000    0  ...     100,000,000    0 

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 7,650,576    0     ...        7,560,575    0  ...         9,033,632    0 

Expenses  of  management  ...  420,753  9  ...  405,630  29  ...  1,332,866  36 
Advances   to   the    City    of 

Paris,  Feb.  11,  1871 163,200,000    0    ...     153,200,000    0  ... 

Sundries 12,691,09185    ...       15,439,706  59  ...      13,596,548  57 

Total    3,149,374,223  91     ...  3,134,401,465  64  ...  2,69-1.757.406  93 

The  Bank  of  France  return  issued  to-day  shows  a  decrease 
of_  26  millions  in  the  circulation  of  notes,  an  increase  of  2 
millions  in  the  Treasury  current  account,  and  an  augmentation 

of  46  millions  in  the  private  deposits,  nearly  the  whole  of 
which  is  in  Paris.  The  item  of  bills  not  disposable,  which  had 
risen  last  week  by  13  millions,  has  again"  subsided  to  the 
previous  amount  of  a  million-and-a-half.     The  sums  set  down 

under  this   head   consist  of  bills  due  paid  in  by  customers 

who  have  current  accounts,  but  which  are  now  not  carried  to 
their  credit  until  the  day  after  collection.  The  last  returns, 
being  issued  on  the  1st  of  the  month,  accounts  for  the  large 
sum  under  this  head.     On  the  creditor  side  the  cash  shows  an 

increase  of   one  million,   the  trade  discounts  a  decrease  of 
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29  millions,  and  the  advances  of  Treasury  bonds  a  diminution 
of  55  millions. 

The  "  liberation  of  the  territory,"  by  the  payment  of  the 
ransom,  continues  to  exercise  the  ingenuity  of  financiers  and 
theorists.     Among  the  multitude  of  plans  which  daily  see  the 
light  is  one  proposed  by  M.  Laurier,  and  supported  by  all  the 
Radical  fraction  of  the  Chamber,  to  exproprijite  all  the  great 
lines  of  railway,  and  offer  them  as  the  security  for  a  great 
European  loan.     An  article  in  the  concessions  to  all  the  com- 
panies empowers  the  Government,  at  the  expiration  of  fifteen 
years  of  \  heir  working,  to  purchase  tho  lines  for  aa   annuity, 
to  be  paid  during  the  remainder  of  the  period  unexpired.   The 
State  acquired  that  right  for  the  Northern  in  1867,  and  for  the 
Eastern  in  1870;    the  fifteen  yeai-s   will   also   lapse   for  the 
Western  and  Orleans  in  1873,  and  for  the  Lyons  in  1876.  The 
authors  of  the  plan  base  their  combination  on  the  principle 
that  the  better  the  security  the  lower  the  rate  of  interest,  and  | 
argue  that  to  obtain  aa  unsecured  loan  it  would  be  necessary 
to  pay  six  per  cent,  interest,  while   on  the  mortgage  of  the 
railways     the     money     might     be     obtained      at     5s     per 
cent.       The     difference    of     18    millions     in    the     rate     of 
intei-est,  they  say,  would  suffice  to  amortize  the  loan  in  46 
years,  and  the  railways  would  then  remain  the  property  of  the 
State  forty  years  earlier  than  if  the  expiration  of  the  conces- 
sion had  been  waited  for.     The  project,  although  referred  to  a  \ 
Committee,  has  little  chance  of  being  adopted,  as  the  Govern-  ! 
ment  is  opposed  to  such  an  act  of  confiscation,  and  the  quarter 
from  which  the  proposal  emanates  is  sufficient  to  ensure  its 
rejection  by  the  Chamber.     The  benefits  of  the  operation  are 
besides  questionable,  for  as  the  price  of  redemption  would  be  '. 
calculated  on  the  average  of  the  returns  during  the  best  five  ; 
of  the  last  seven  years — that  is,  the  most  prosperous  period  of  i 
the  Empire,  when  the  lines  were  returning  from   7  to  15  per  | 
cent,  on  the  paid-up  capital — the  annual  charge  of  the  annuity  I 
would  far  exceed  the  present  depreciated  profits.     Moreover,  ; 
by  the  terms  of  tho  contract,  the  value  of  the  rolling-stock, 
plant,  &c.,  would  have  to  be  reimbursed  in  three  months,  and 
for  this  a  considerable  loan,  or  creation  of  rente,  wotild  be 
necessary. 

The  committee  to  which  M.  de  Soubeyran's  plan  has  been 
referred  is  also  decidedly  averse  to  it,  from  doubts  as  to  the 
success  of  a  loan  of  four  milliards  without  interest,  and  fears 
that  the  failure  of  an  attempt  to  put  the  plan  in  execution 
would  damage  the  pulslic  credit.  To  raise  such  a  sum  in 
France  would  of  course  be  impossible,  and  few  foi-eign  capi- 
talists would  be  disposed  to  lend  money  on  terms  only 
equivalent  to  a  terminable  annuity  for  sixty  years  at  3^  per 
cent.,  with  a  very  remote  chance  of  a  prize  in  the  monthly 
drawings. 

A  meeting  of  the  firincipal  bankers  and  heads  of  financial 
establishments  has  been  held  at  the  Credit  Foncier  offices, 
to  consider  the  best  means  of  raising  the  sum  required.  M. 
Germain,  director  of  the  Credit  Lyonnais,  proposed  to  levy 
a  tax  of  one-and-a-half  per  cent,  on  real  property,  and  three 
per  cent,  on  personal,  each  of  which  would  produce  1,500 
millions.     No  resolution  voted,  and  the  meeting  adjourned. 

The  Government,  with  the  view  of  proving  the  moderation 
of  the  changes  it  demands  in  the  Treaty  of  Commerce  with 
England,  has  communicated  to  the  Chamber  an  outline  of  the 
new  duties  it  has  submitted  to  the  English  Government.  In 
cotton  yax-n  the  increase  is  3  per  cent,  on  the  numbers  60  to 
100,  and  5  per  cent,  on  Nos.  101  and  upwards.  Cotton  stuffs, 
increase  of  five  per  cent,  on  those  now  taxed  at  10  and  15  per 
cent.  Wool,  carded ;  duty  to  commence  at  No.  5  instead  of 
10,  as  at  present ;  stuffs,  mixed  with  silk,  increase  5  per 
cent. ;  with  cotton,  8  per  cent.  Linen  yam,  same  increase  as 
for  cotton.  It  is  not  proposed  to  augment  the  duty  on  iron 
or  steel  in  any  form,  "  including  iron  ships."  The  note  adds, 
but  this  assurance  is  hardly  consistent  with  the  new  law  on 
merchant  shipping,  which  imposes  a  duty  of  60f  per  tjn 
measurement.  The  exception  of  cotton  yarn  below  No.  60 
from  the  increased  duty  has  caused  no  little  jealousy  and  dis- 
content among  the  makers  of  the  lower  kinrls.  One  deputy, 
who  had  been  among  the  most  active  opponents  of  the  Treaty, 
and  a  member  of  the  committee  on  it,  was  in  that  class,  as  the 
sorts  he  manufactures  range  between  the  Nos.  20  and  40. 
His  blank  look  of  disappointment  when  the  Minister  of  Foreign 
Affairs  mentioned  in  the  committee  room  the  limits  of  the 
proposed  modifications  in  the  Treaty,  is  described  as  perfectly 
ludicrous.  The  makers  of  the  finer  qualities  may  consider' 
themselves  highly  favoured  in  having  a  virtual  prohibition 
established  in  their  favour,  for  the  duty  already  ranged  from 
5d  to  15d  a  pound  on  the  yarn  used  in  the  manufacture  of 
muslins  and  similar  light  tissues,  and  ought  to  have  been 
diminished  rather  than  increased.  After  the  coramunication 
of  the  pi'oposed  tariff,  M.  Johnston  endeavoured  to  obtain 
a  respite  for  the  Treaty,  by  proposing  to  appoint  a  committee 
to  examine  the  rates  of  duty  demanded ;  bvit  the  Assembly  had 
evidently  made  up  its  mind  on  the  subject,  and  was  deaf  to  all 
argument,  and  voted,  without  even  the  formality  of  a  division, 
the  powers  to  denounce  the  Treaty  as  demanded  by  the  Govern- 
ment.    Had  the  Chamber  been  open  to  conviction,  the  able 
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defence  of  the  Treaty  by  M.  Wolowski  must  have  caused  it  to 
hesitate.  This  speech,  which  has  since  been  published  as  ^ 
pamphlet,  will  be  read  when  the  discussion  has  been  forgotten. 
An  extraordinary  eri-or  has  been  pointed  out  in  the  pronuilga- 
tion  of  the  new  law  on  the  sugar  duties,  without  so  far  having 
drawn  any  explanation  from  the  Government.  The  Bill,  as 
originally  proposed,  possessed  a  retroactive  effect,  in  requiring 
the  payment  of  the  increased  duty  on  all  sugars,  raw  or  i-e- 
fined,  in  the  manufactories,  bonding  warehouses,  or  i-efineries ; 
but  an  amendment  by  M.  Villain,  to  exempt  the  refined  sugars 
existing  at  the  moment  of  the  passing  of  the  law,  was  accepted 
by  the  committee,  and  adopted.  Nevertheless  the  Journal 
Officiel  of  the  following  day,  which  contained  the  verbatim  re- 
port of  the  discussion,  with  the  voting  of  the  amend  luent,  also 
promulgates  the  Bill  in  its  original  tex-ms,  completely  ignoring 
the  modification  made  in  it  by  the  Assembly.  The  duty  as 
now  levied  is  consequently  illegal,  as  it  is  in  contradiction  with 
the  Bill  as  voted. 

A  return  of  the  revenue  from   indirect  taxes  down  to  the 
31st  December  last,  shows  the  results  of  the  year  to  have  been 
highly  favourable. 
The  rectified  Budget  for  1871  had  estimated  the   income  f 

from  those  sources  at 1,200,573,000 

The  .  mount  received  down  to  the  end  of  f 

theyearwas 1,282,23(5,000 

And  there  remained   to   be  collected  a 

furthersumof 40,031,000 

Together 1,322,207,000 

Or  a  surplus  over  estimate  of  121,(!94,000 

The  amount  received  in  18G9  was    1,355,258,000 

In  1871    1.322,267,000 


Or  a  decrease  in  1871  of 


32,901,000 


The  total  for  1871  comprises  the  produce  of  the  new  taxes 
down  to  the  end  of  1871.  These  have  not  yielded  so  much  as 
had  been  expected,  in  consequence  of  the  large  payments  made  in 
anticipation  under  the  old  tariffs,  and  the  delay  in  putting 
some  of  the  new  taxes  into  operation.  On  the  other  hand,  the 
diminution  in  the  produce  of  the  old  taxes  has  been  far  less 
than  the  sum  allowed  for  it,  by  the  loss  of  territory  and  other 
causes.     The  figures  are  as  under  : — 

f  f 

Estimated  loss  on  old  taxes 2.3-1,258,000 

Actual  loss 70,470,000 


Balance  157,779,000 

Estimated  yield  of  new  taxes  120,000,000 

Beal  produce 83,915,000 


Duficit 36,085,000 


Net  surplus    121,094,000 

A  large  portion  of  the  sum  of  40,031, OOOf,  which  remains  to  be 
collected,  consists  of  the  tax  of  10  per  cent,  on  the  gross  receipts 
of  railways,  increased  to  20  per  cent,  since  the  15th  October 
last,  and  of  which  the  accounts  had  not  been  made  up  at  the 
end  of  the  year. 

The  Ministerial  crisis  is  not  yet  an  end,  although  a  suc- 
cesBor  has  been  found  to  M.  Lefranc,  who  goes  from  the 
Department  of  Commerce  to  replace  M.  Casimir  Perier  at 
the  Interior.  M.  de  Goulard,  the  new  Minister  of  Commerce, 
was  almost  unknown  in  public  life  until  sent  to  Frankfort 
aa  one  of  the  negotiators  of  the  Prussian  treaty.  He  was 
appointed  some  time  back  Minister  to  Italy,  but  had  not  yet 
left  for  his  new  post.  M.  Thiers  has  probably  chosen  him  in 
view  of  the  negotiations  which  will  have  to  be  opened  with 
the  vai-ious  Powers  to  obtain  modifications  in  the  Treaties  of 
Commerce.  M.  Leon  Say  is  said  to  persist  in  the  resignation 
of  his  post  as  Prefect  of  the  Seine,  which  he  had  ottered  at 
the  same  time  as  M.  Casimir  Perier.  He  is  dissatisfied  with 
the  abnormal  position  in  which  he  is  placed,  in  representing 
the  Government  in  Paris,  while  he  is  forced  to  vote  against 
it  on  all  economical  questions. 

The  unfavourable  news  from  London  has  caused  a  serious 

fall  in  all  securities  on  our  Bourse  to-day.     Three  per  Cents. 

already   wtak,    have  lost   50    centimes.  Fives,    65  centimes ; 

Italian,  90  centimes ;  and  Turkish  Fives,  If  50c.  The  following 

are  the  quotations  ; — 

February  1  February  8. 

f    "=  f     " 

Threes C7  05     56  32 

^'»e*  92  25  91  35 

Four-and-Half    m  50  83  25 

Morgan  Loan 508  75  506  25 

It*''"" 67  20  66  60 

Italian  Tobacco 47125  472  50 

Ottoman  Fives  51  ;J0  49  30 

Ottoman,  1869  309     0  ........'.  303  75 

Spanish  Exterior  32  0  31 

United  States  5-20    106  0  '.'.'...'.'.'.'.  105j 

Bank  of  France 3000     0  ..'..!..'.  3C10     0 

Comptoir  d'Escompte   710    0  675xd 


f       c  f       c 

Credit  Foncier  9.50     0     925     0 

Credit  Mobilier 460     0     478  25 

Credit  Industriel    007  50     610     0 

Socie'te' Ge'uerale   007  60     002  50 

Depots  et  Comptes   Courants     548  75     545     0 

Parisian  Gas  096  25     687  50 

Northern  Railway 970     0     965     0 

Western 492  50     498  75 

Orleans    840     0     840     0 

Eastern  495     0     512  50 

Lyons-Mediterranean    862  .50     857  50 

Southern 613  75     012  50 

bouth  Austrian  Lombard 495     0     473  75 

Suez  Canal 230     0     227     0 

A  paragraph  in  the  Budget  of  1872  called  attention  to  the 
heavy  charge  imposed  on  the  Government  by  the  subventions 
to  the  steam  navigation  companies,  amounting  to  27  millions 
annually.  The  Minister  of  Finance  then  made  no  secret  of 
his  intention  to  take  advantage  of  the  first  opportunity  to 
lighten  this  burden.  A  petition  has  now  been  addressed  to 
the  Assembly,  calling  on  the  Government  to  liquidate  its 
engagements  with  those  companies,  and  reconstitute  the 
maritime  services  on  fresh  bases.  The  plan  proposes  to  wind 
up  those  companies,  and  with  the  assets  to  reimburse  the 
bonds  and  other  debts  and  a  portion  of  the  capital ;  then  for 
the  remainder  of  the  capital  to  grant  an  annuity,  which  for 
the  Messageries  would  amount  to  only  2,700,000f,  in  place  of 
the  15,700,000f  of  subvention  at  present  granted,  and  for  the 
Transatlantique  to  2,000,000f,  instead  of  over  12  millions.  It 
is  estimated  that  the  saving  to  the  Government  during  the 
thirteen  years  unexpired,  for  which  the  subventions  have  been 
granted,  would  amount  to  266  millions. 

M.  Michel  Chevalier  hts  chosen  for  his  annual  course  of 
lectures  this  year  at  the  College  of  France,  the  subject  of 
"  Money  and  its  Derivatives,"  a  question  of  special  interest  at 
this  moment  of  financial  perturbation  in  so  many  States  of 
Europe  and  America.  The  ground  is  one  which  presents  a 
wide  scope  for  practical  results,  for  economical  science  has 
hitherto  been  little  cultivated  in  France,  and  an  abundance  of 
prejudices  and  fallacies  remain  to  be  destroyed.  The  remark 
of  Arthur  Young,  that  France  is,  of  all  civilized  States,  the  one 
in  which  the  machinery  of  exchanges  is  established  in  the 
most  costly  manner,  is  still  in  a  great  measure  true. 

A  general  meeting  of  shareholders  of  the  Bank  of  France 
has  just  been  held  for  the  adoption  of  the  accounts  for  last 
year.  The  report  of  the  Board  of  Directors  attributed  the  ex- 
ceptionally favourable  situation  of  the  establishment,  and  the 
large  dividend  paid  in  1871,  to  abnormal  circumstances,  such 
as  the  high  rate  of  interest  and  the  operations  engaged  in  with 
the  Treasury.  Referring  to  the  prolonged  bills,  the  report 
stated  that  the  liquidations  had  been  efi'ected  in  a  satisfactory 
manner,  but  that  as  a  certain  amount  was  still  outstanding  in 
the  form  of  renewals,  a  reserve  to  meet  contingencies  was  still 
necessary.  The  accounts  submitted  to  the  meeting  were  passed 
unanimously,  and  the  three  retiring  directors  were  re-elected. 

The  Comptoir  d'Escompte  has  also  held  its  meeting,  in 
accordance  with  a  modification  of  the  Statutes  recently 
adopted,  by  which  the  annual  accounts  are  now  closed  on  the 
31st  December,  instead  of  the  30th  June.  The  total  business 
of  the  company  during  the  last  six  months  of  1871  was  shown 
to  have  amounted  to  1,580  millions  of  francs,  which  is  equal  to 
the  normal  average ;  and  the  discounts  alone  to  572  millions, 
Paris  and  the  branches,  provincial  and  foreign,  combined. 
The  net  profits  fcr  the  haU'-year  amounted  to  4,298,928f,  per- 
mitting a  dividend  of  25f ,  or  5  per  cent,  for  the  half-year.  It 
was  announced  that  three  new  agencies  had  been  established 
at  Roubaix,  Bimssels,  and  Mulhouse. 

The  following  are  the  latest  quotations  of  the  Havre 
produce  markets  per  50  kilos  (1  cwt),  duty  paid : — 

CoTTO.v. — New  Orleans  good  ordinary,  142f ;  very  ordinary,  135£  ;  low, 
125f;  Georgia  same  marks,  137f,  131f,  123f;  Oomra  good  ordinaryl 
103f;  lair  now,  llOf;  old,  105f;  Madras  good  ordinary,  104f; 
Bengal,  S9f.  Sales  f.r  delivery  last  week,  36,808  bales:  arrivals, 
16,726;  stock,  192,000. 

Coi-FEE.— Hayti,  153f ;  Rii,  150f ;  Porto  Rico,  159f  50c  ;  Santos,  155f ; 
Malabar,  1501;  Plantation  Ceylon,  lOlf;  Jamaica  (in  bond),  86f. 
Arrivals  last  weeii,  2,789  bags;  deliveries,  4,290;  stock,  133,854 
bags  and  1,759  tierces. 


^  6  f  23  a  n  fe  n*  Si  "^^  a  I  e  1 1  f . 

BANK    RETURNS  AND   MONEY    MARKET. 

BANK    OF    ENGLAND 

An  Accodnt  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  7th  day  of  February,  1872. 

ISSUE    DEPARTMENT. 

£  £ 

Notes  issued 38,490,850    Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion     23,490,850 
Silver  bullion    


88,490,850 


38,490,850 
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a  period  of  four  years,  corresponding  with  the  present  date, 
well  as  ten  years  back,  viz. : — 


SANKING 
£ 

Proprietors'  capital  ..      14,553,000 

Rest  3,393,674 

Public  deposits,  In- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       7,421,083 

Other  deposits  20,121,769 

Seven-day  and  other 
biUs   401,741 


DEPARTMENT. 

£ 
Government  securities     13,995,444 

Other  securities    17,718,624 

Notes 13,487,800 

Gold  and  silver  coin...         689,899 


45,891,267  45,891,267 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  8th  February,  1872. 

THE    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in   the  ol  J 
form,  present  the  following  result  : — 


Liabilities. 
Circulation  (including 


Assets.  £ 

Securities 32,161,068 


Bank  post  biUs) 2.5,404,791     Coin  and  bullion  ......      24,180,249 

Public  deposit? 7,421,083 

Private  deposits  20,121,769 


52,947,643  56,341,317 

The  balance  of  Assets  above  Liabilities  being  3,393,674/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 

Increase.  Decrease. 

£  £ 

Circulation  (excluding  Bank  Post  Bills)  102,645 

Public  deposits  1,954,733     

Other  deposits    3,343,219 

Government  securities ...         655 

Other  securities 1,004,732 

BuUion    440,377 

Rest 29,145     

Reserve  337,732 

The  following  is  the  oflScial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

"Week  ending  Week  ending  Week  ending 

Feb.  7,  Jan.  31,  Feb.    8, 

1872.  1872.  1871. 

£  £  £ 

Thursday 20,838,000     14,360,000  13,120,000 

Friday  19,687,000     15,214,000  12,013,000 

Saturday  21,431,000     16,70.5,000  15,834,000 

Monday 16,307,000     16,734,000  10,906,000 

Tuesday    17,837,000     16,991,000  11.527,000 

Wednesday  15,938,000     43,810,000  11,657,000 


Total 112,038,000     122,814,000     75,055s000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  February  8th,  1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
578,226,000Z,  as  compared  with  385,950,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  192,276,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Eate  of  Discount,  for  three  months  ending 
7th  February,  1872  :— 


Dale. 


Dec. 


Jan. 


Feb. 


15  . 
22  . 
29  . 

6  . 
13  . 
20  . 
27  . 

3  . 
10  . 
17  . 
24  . 
31  . 

7  . 


Circula- 
tion, 


£ 

26,013,898 

26,679,1 

25,274,696 

24,987,709 

24,696,200 

26,998,799 

24,423,726 

24,601,044 

'25,009,023 

25,645,410 

25,373,13o' 

26,266,43o' 

24,986,040 

25,106,695 

25,n03,05o' 


Coin  and 
iJuUion. 


£ 

22,512,363 
23,074,930 
23,892,103 
24,194,768 
21,393,524 
24,411,345 
24,665,116 
24,935,288 
21,914,822 
25,291,761 
24,901,910 
24,936,044 
21,777,888 
24,620,626 
24,180,249 


Deposits. 


£ 
27,893,105 
27,964,071 
28,533,376 
28,688,132 
28,276,626 
26,860,547 
28,602,199 
29,026,211 
30,206,400 
32,392,464 
29,816,659 
29,451,789 
27,807,764 
28,931,338 
27,542,862 


Securities 
in  Banking 
Departrant 

£ 

34,062,277 
33,233,408 
32,584,568 
33,163,886 
31,206,023 
31,078,480 
30,909,261 
31,234,618 
32,961,184 
35,946,708 
33,626,419 
33,109,64J 
31,328,682 
32,719,466 
3I,714,0fl^ 


Reserve. 


£ 

12,054i383 
13,930,685 
14,126,918 
14,721,648 
15,179,334 
16,001,525 
15,649,441 
16,864,648 
15,287,992 
14,646,361 
14,628,780 
14,668,614 
14,791,848 
14,614,931 
14.177,199 


Bate  of 
Discount 


% 
6 

i 

31 
3 


*   I'ptotliis  date  we  i^ave  inclu  od  in   tlte 
tlie  present  yejir  tliey  will  be  excluded. 


'  circulation  "  BanK  Tost  bills,  but  in 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 


as 


At  corresponding  datet 

Feb.  12, 

Feb.  10, 

Feb.  9, 

Feb.  8, 

Feb.  7, 

with  the  present  week. 

1862 

1869. 

1870. 

1871. 

1873 

Circulation,    excluding 

£ 

£ 

€ 

£ 

£ 

bank  post  bills 

20,521,640 

23,332,686 

22,802,650 

24,217,492 

25,003,060 

4,884,989 
16,526,334 

4,728,745 

7,377,812 
18,792,791 
14,331,314 

6,421,837 
18,369,371 
12,916,011 

7,421,083 
20,131,769 
13,996,414 

17.491,957 

Government  seciu-ities.. 

11,101,802 

14,026,637 

17,811,439 
10,168,309 

16,511,767 

18,371,678 
11,848,788 

17,230,239 
13,320,098 

17,718,624 
14,177,199 

Reserve  of  notes  &  coin 

10,075,865 

16,042,949 

18,408,610 

19,661,433 
3  % 

21,782,833 
2i  % 

24,180,249 
3  % 

Bank  rate  of  discount... 

3i% 

3  % 

Price  of  Consols  

93i 

93 

92i 

91 

98 

Average  price  of  wheat 

603    4d 

5l8    Od 

423    2d 

62s  lOd 

56s    Od 

ExchangeonParis  (shrt) 

36  16    20 

26  m  20 

35  15    26 

25  50    60 

—  Amsterdam  ditto... 

11  16  lOJ 

11  19i  12  Oi 

11  18i     18j:  11  174  18 

11  ISi  19 

—  namburg(3month.s) 

13  7J     71    13  lOJ     10} 

13  101     10i!l3  101     lOj 

13  9J    10 

Clearing-house  ret'irn.. 

i  65,343,000 

74,177,000     75,057,000 

112,038,000 

In  1862,  the  money  market  was  easier  than  it  had  been  the 
previous  week,  in  consequence  of  the  failure  of  the  proposed 
loan  of  two  to  four  millions  by  English  capitalists  to  France. 
It  was  still  considered,  however,  that  France  would  obtain  the 
money  by  a  less  direct  operation. 

In  1869,  there  was  an  improving  demand  for  money,  large 
withdrawals  of  gold  from  the  Bank  having  recently  taken 
place.  The  effects  of  the  French  Treaty  on  the  course  of  trade 
were  beginning  to  be  much  discussed,  there  being  much  dis- 
content throughout  the  country  owing  to  the  general  depres- 
sion. Lord  Clarendon  had  just  completed  a  convention  with 
America  respecting  the  Alabama  claims. 

In  1870,  money  was  in  fairly  good  demand,  but  the  return 
of  gold  and  notes  from  the  country  circulation  tended  to 
strengthen  the  Bank.  The  prospects  of  the  new  Ollivier  Govern- 
ment in  France  were  becoming  more  and  more  difficult. 

In  1871,  there  was  a  good  demai?d  for  money,  a  rise  in  the 
rate  being  anticipated  soon  after  the  arrangement  of  the  peace 
between  France  and  Germany ;  but  the  market  was  in  such  a 
state,  and  so  over-supplied  with  money,  that  any  prolongation 
of  suspense  would  check  an  advance  of  the  rate.  The  pro- 
posed terms  of  peace  were  considered  very  onerous,  and  likely 
to  increase  the  difficulty  of  France  in  borrowing  to  free  itself 
from  its  obligations.  An  agitation  had  sprung  up  in  certain 
large  towns  against  the  dowry  to  the  Princess  Louise. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
2,285,105/;  in  1869,  an  excess  of  980,200/;  in  18T0,  an 
excess  of  421,213/ ;  and  in  1871,  an  excess  of  1,149,132/. 
In  1872,  there  is  an  excess  of  2,403,145/. 

Discount  and  Monet  Maeket. — The  scarcity  of  money 
in  the  open  market  has  increased  during  the  week,  chiefly 
owing  to  the  large  revenue  payments,  and  the  rates  are  now 
a  good  deal  above  what  they  were  a  week  ago — a  fresh 
advance  having  occurred  to-day.  The  minimum  rate  for  2 
and  3  months'  Bank  paper  is  now  3  per  cent.,  and  hardly 
anything  is  done  under  taut,  even  for  the  very  best  short  bills. 
The  rates  for  long-dated  paper  have  also  continued  to  harden, 
and  for  six  months'  Bank  bills  the  minimum  is  now  3^^, 
the  disposition  of  the  discount  houses,  moreover,  being  to 
take  as  few  of  such  bills  as  possible  at  that  rate.  The 
scarcity  of  money  is  also  such  that  the  discount  houses  allow 
2-2'  per  cent,  instead  of  2^,  which  is  the  advertised  rate  for 
money  at  10  and  14  days'  notice,  and  special  arrangements 
are  made  for  money  left  for  a  longer  period.  The  open  mar- 
ket rates  being  thus  rather  above  the  Bank  rate,  there  has 
been  a  steady  demand  at  the  Bank  all  through  the  week, 
which  has  increased  to-day  with  the  firmer  tone  which  has 
prevailed  in  the  open  market. 

It  is  remarked  that  the  Bank  account  shows  the  position  of 
the  Bank  to  be  rather  improved,  which  seems  unnatural  with 
the  demand  for  money  which  has  now  set  in.  The  private 
securities  especially,  instead  of  increasing,  have  run  off  to  the 
extent  of  1,000,000/.  In  reality  however,  the  figures  shown 
in  thc!  Bank  accounts  are  quite  consistent  with  the  stringency 
in  the  open  market,  and  the  demand  at  the  Bank.  Last  week, 
it  will  be  remembered,  there  was  an  increase  of  2,000,000/ 
in  the  private  securities,  so  that  on  balance  there  is  still  an 
increase  of  1,000,000/  for  the  fortnight,  and  this  increase 
continues.  The  account  last  week  appeared  immediately 
previous   to   the  maturing  of   a    large  amount    of   private 
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securities,  which  have  since  run  off.  This  is  con- 
firmed by  the  movement  in  the  private  deposits, 
which  increased  last  week  to  an  amount  corresponding  with 
the  increase  of  private  securities,  but  have  diminished  this 
week  to  the  extent  of  3,343,000/.  The  amount  has  not 
been  withdrawn  from  the  Bank,  but  has  been  partly  used  in 
the  revenue  payments  we  have  already  referred  to — the  pub- 
lic deposits  having  increased  1,954,000Z — and  partly  in 
repaying  the  private  securities,  which,  as  has  been  stated, 
have  fallen  o£f  for  the  week.  The  result  ia  that  the  Bank 
has  been  strengthened  for  the  time,  but  at  the  expense 
of  the  open  market,  which  is  now  very  bare ;  and  as  the 
revenue  payments  continue,  the  demand  upon  the  Bank  is 
likely  to  increase  in  strength. 

The  principal  other  changes  in  the  Bank  return  are  a 
diminution  of  440,000/  in  the  bullion,  and  of  337,000/  in  the 
reserve.  As  we  intimated  last  week  would  be  the  case,  there 
have  been  large  withdrawals  of  bullion  during  the  week,  but 
the  Bank  is  daily  reinforced  by  money  coming  in  from  the 
country,  so  that  the  withdrawal  on  balance,  though  large,  is 
less  than  the  daily  reports  would  show.  Since  the  account  was 
made  up  there  has  been  farther  withdrawals. 

The  demand  for  gold  coin  and  bullion  for  export  continues 
very  strong,  and  as  there  is  no  supply  in  the  open  market,  the 
likelihood  of  considerable  sums  being  taken  from  the  Bank 
increases.  On  the  other  hand,  continental  exchanges  to-day 
were  again  higher,  and  bills  on  Germany,  Holland,  and  France 
were  all  offered.  The  hardening  rates  in  the  open  market 
have  thus  affected  the  exchanges,  even  before  a  rise  in  the 
Bank  rate.  The  rise  in  the  open  market  from  the  lowest 
rates  in  January  has  been  between  J  and  |  per  cent. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  : — 

Bank  bill3 — 2  and  3  months 3 

Do  4  —     Si 

H 


Do  6  .     —     

Trade  billa — 2  and  3  months 3  + 

Do  4  —     3 

Do  6  —     3 


fl 


per  cent. 

per  cent. 

per  cent. 

per  cent. 

per  cent. 

per  cent. 
The  allowances  for  money  at  the  private   and  joint   stock 
banks  and  discount  houses  are  as  follows  : — 

Private  and  Joint  Stock  Banks  at    call 2 

Discount  honaes  at  call    ., 2 

Do  with  seven  days'  notice     2^^ 

Do  fourteen  days' '>^ 

The    above    are    the    advertised     rates,    but 
houses,  as  we  have  above  explained,  are  now  allowing  2|  per 
cent,  for  money  at  notice. 

The  discount  quotations   current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate, 
per  Cent. 


1872. 
6 
6 
4 


per  cent, 
per  cent, 
per  cent, 
per  cent. 

the   discount 


Open  Slarket, 
per  Cent. 


1871. 


1872. 

5 

5 

3t  I 
2f  3 

H 
G 


1871, 

Paris   6 

Vienna    , 6 

Berlin  5 

Frankfort   4 

Amsterdam    4 

Brussels  4 

Hamburg   

St  Petersburg   8 

The  Stock  Markets. — When  we  wrote  last  week  there 
had  just  been  an  important  rally  in  the  markets,  especially  in 
English  railways,  from  the  great  depression  which  existed 
early  in  the  week ;  but  the  improved  tone  was  not  main- 
tained. On  Saturday  the  markets  again  became  dull — the 
dulness  culminating  on  Wednesday  and  Thursday,  when  the 
Parliamentary  explanations  about  the  Alabama  difficulty  had 
been  made,  and  apprehensions  about  the  money  mark"t,  owing 
to  the  large  withdrawals  of  gold  from  the  Bank,  increased, 
in  a  panic  which  at  one  moment  threatened  to  be  very  serious. 
On  Thursday  morning  it  was  next  to  impossible  to  make  any 
sales,  and  prices  were  wide — the  fall  being  about  3  per  cent,  all 
round  in  the  markets  for  English  railways,  foreign  stocks, 
and  American  securities,  and  very  nearly  1^  per  cent,  in 
Consols.  On  Thursday  afternoon  there  was  a  rally  ;  but  late 
in  the  day,  when  a  fresh  withdrawal  of  gold  was  announced, 
sales  were  again  pressed  and  a  fresh  fall  took  place.  For  the 
most  part  of  to-day  there  was  again  a  better  tone,  but  in 
the  afternoon  there  has  been  renewed  dulness,  there  being 
nothing  to  support  the  market  in  the  absence  of  any  large 
buying  orders,  either  for  speculation  or  investment.  The 
dulness  in  the  foreign  market  has  also  been  promoted  by 
weaker  prices  from    the    continental    bourses,    where  the  spe- 


culation has  for   a  long  time   been   most   inflated,    and  has 
received  a  sudden  check. 

The  state  of  the  market  has  naturally  put  a  stop  to  the 
issue  of  new  companies  and  new  undertakings  for  the  present. 

Enolisii  GoyERjfMENT  Securities. — As  we  have  already 
stated,  this  market  has  been  flat,  in  sympathy  with  the  dul- 
ness in  the  other  departments.  It  is  the  custom  to  bear 
Consols  as  an  insurance  of  a  speculation  for  the  rise  in  other 
departments,  the  expectation  being  that  any  political  event 
causing  a  fall  would  not  fail  to  affect  Consols  ;  and  this  dis- 
position was  increased  on  Wednesday  and  Thursday,  when  it 
was  for  a  little  time  difficult  to  effect  sales  in  other  depart- 
ments except  at  "  intolerable  "  prices.  Consols  accordingly 
on  Wednesday  toui^hed  91 J  but  have  since  recovered  to  92,  in 
consequence  of  large  repurchases  by  speculators,  who  have 
since  been  able  to  close  their  accounts  in  other  departments 
on  less  unfavourable  terms  than  was  at  one  time  threatened. 
The  closing  price  this  evening  is  91 J  |  for  money  and  91|^ 
92  for  the  account,  an  improvement  of  about  |  from  the 
lowest  point  of  the  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 
Money.  Account.  Exchequer  Bills. 

Lowest.       Highest.        Lowest       Highest.  March  and  June 

Saturrtay  92t    924    92i    92i    2s  to    78  pm 

Monday 92i    92f     92J    921    3s  to    7b  pm 

Tuesday 92J    92J     92i     92}     2s  to    7s  pm 

Wednesday  91}    92t     91J     92|     28  to     78  pm 

Thursday  gij     92      91f    92      28  to    78  pm 

Friday    9l|    92      91}    92t    2s  to    78  pm 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closine  Prices         Cl®-«ing  Prices       Inc.  or 
last  Friday,  this  dav.  Dec 

Consols  for  money 92^=^^^^^  9U  }  —     j®« 

Ditto  March 92|'i  91?  2  -       i 

Reauceil.i%    92|  J  9l|  J  -       i 

New  3%   92|  i  91|  J  -       i 

Hank  stock,  last  dividend  4i  % 213  5  24i  6  +1 

IndiaStock,  104%,rcd.  at  200  Apl.  30, 1874      shut  shut  

Do  6  %,  red.  at  par,  July  6,  18S0  IIOJ  lit  IIOJ-  UJ  

Exchequer  Bills  28  to  7s  prem. 

Colonial  Government  Securities. — The  following 
shows  the  principal  changes  in  the  quotations  for  the  week  •— 

Clostnsr  Prices  Closing  Prices  Inc. 

last  Friday.  this  day.  or  Dec, 

Canada  6% ]06i  7i  100  2  -  6i 

Ditto  6  % loU  2i  94  6  -  6i 

New  Zealand  5  %  Con'^olidated  Bonds 103  3  101  2  -  1 

New  South  Wales  6  %  Bond",  1888  to  1896     101  i  103  4  -  H 

Nova  ^•c()tia  6  %  Bonds,  1875 102i  3i  lOOi  li  -  2 

Queensland  Government  6  %  Bonds,  1384-5    110  U  lOSJ  9J  -  H 

Victoria  6% Ui  i  113  4  -       i 

Ditto  New  6%    104}  5i  104  5  -       i 

Foreign  Goternment  Securities. — Prices  in  this  de- 
partment close  very  nearly  at  the  lowest  point  of  the  week, 
so  that  the  usual  table  which  we  subjoin  indicates  the  extent 
of  the  fall  which  has  occurred.  Among  the  stocks  principally 
affected  are  Turkish  5  per  Cents,  of  1865,  which  fell  on 
Thursday  to  47,  and  after  recovering  to  48  are  now  47^ ; 
Turkish  6  per  Cents,  of  1865,  which  fell  to  61^  and  after 
recovering  to  62^-,  are  now  61  to  61|  ;  Egypt  7  per  Cents., 
1868,  which  fell  to  8O5,  and  after  recovering  to  82  are  now 
8I4  i ;  Spanish  3  per  Cents.,  which  fell  to  301,  and  after 
recovering  to  30|,  are  now  30|  |  ;  French  5  per  Cents. 
Scrip,  which  after  being  at  8  prem.  recovered  to  8^,  and 
are  now  8i  i.  Similar  changes  have  occurred  in  other 
stocks,  the  fall  as  compared  with  last  week  being  be- 
tween 2  and  3  per  cent,  in  the  most  speculative  stocks,  and 
between  4  and  5  per  cent,  reckoning  from  the  prices  which 
were  ruling  about  a  fortnight  ago,  The  fall  i»  South  Ame- 
rican stocks  has  been  by  comparison  inconsiderable,  numerous 
exchanges,  it  is  stated,  having  been  made  from  United  States 
securities  into  stocks,  which  are  also  American,  but  are  free 
for  the  moment  from  any  special  danger  in  consequence  of  our 
difficulties  with  the  United  States. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 

ClosinfT  Prices  Closing  Prices         Inc. 

last  F"riday.  this  day.         orl-ec. 

Argentine  6% 96  6  93{4'  -       2 

Diti,ilS71 94}}  94)}  

Brazilian  6  %  1865 87  i  96  7  -     11 

Mtto4i%,l863 86  8  86  8  

Ditto  5  %,  1871  924  3  xd    91i  2i  -       4 

Buenos  Ayres  8  % 96  8  96  8  

Ditto  6%,  1870  8SJ  91        97  8  -     1* 

Chilian  4J  %    84  6  86  7  +1 

Uatiubian  Princlpslities  7  %  89  91  88  90  —     1 

Dltt..8% 92  4  92  4  

EgypUan  7  %,  1862    94  6  82  4  -     2 

Ditto?  %,  1864   97  8  96  8  

Ditto  7%,  1866  (RaUwavB) 1013  100  2  -     1 

Ditto  7  %,  1866  (Pasm  Loan) 86  8  86  7  -     1 

Ditto9%,lS67   102  4  1013  -     1 

Ditto7%,  1868 834}  81}}  -     2 

French  Notional  Defence  loan  6  %,  1870...  9H|  }  9718}  -       } 

Ditto  6  %,  1871  9}  i  pm     gft  ^g  pm-  1,V 
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Closing  Prices         Closing  Prices 
last  Friday.  this  day. 

Hungarian    Jdisipm ■     2i  li  dis  - 

Italian  6  %.  1361 66  =.J  /j      65  ^ 

Ditto  5  %  State  Domain  93  5  91  3 

Ditto  6  %  Tobacco  Bonds 92  4  90  3 

Japanese  9  %,  1870    11113        105  8  xd    - 

Mexican  3%    lij  I  l^i  I 

Paraguay  7  %,  1S71  SJ  5- pm    3  4  pm 


Peruvi.m     %,  1S85    96}  J 

Ditto  6  %,  1870  785  i 

Portuguese  3  %  Bonds,  1869  38  i 

RuPSian  6  %,  1832  92  3 

Ditto  3%,  1869   69  60 

Ditto  6  %   1863  924  3i 

Ditto  5%,  1864  »5Mi 

Ditto  5%,  1870   93J  4 

Ditto  6  %,  1871  91i  2i 

Ditto,  Aniiln-Dutcli,  6  %,  1868  95J  6J 

Ditto  5  %.  Oicl-Vit.bsk  Bonds 91  -J 

Ditto  4  %,  Nicolai  Railway  Bonds 75  i 

Ditto  6  %,  Moscow-Jaroslaw 91  2 

Ditto  6  %,  Charkof-Azof  Bonds 92t  3i 

Spanish  3  % 3i;,V  fj 

Ditto  5  %,  1370  82  3 

Ditto  3  %.  1871,  Scrip  31i  I 

Turkish  6  %,  1864 86  8 

Ditto  6%,  1858   68  9 

Ditto  6  %.  1862   68  9 

Ditto  5  %,  1365  61),',-  I'j 

Ditto  6  %,  1865   64  j 

Ditto  6%,  1889   6!1J  J 

Ditto  6%,  1871   71  j  2 

tJruguav6  %,  1871    2  3  pm 


85  i 
78  J 
381  9 
93  6 
69  60 
91  3 
95J  6i 

90  i  xd 
91i  2 
96  J  6i 
01  i 
74i  5 

91  i 

92  3 
30J  i 
SO  2 
301  i 
88  90 
65  7 

68  8 

iHi 

601  li 
57i  i 

69  70 

3  2  dis 


Inc. 
or  Dee. 

■  u 

■  111 

■  2 

•     1 


Itj 
1 

11 

2 


3i 
If 
3 
5 


English  Eailwats.  —  As  might  have  been  expected 
from  the  previous  condition  of  this  market,  any  political 
difficulty  which  gives  rise  to  serious  uneasiness  affects  it 
more  than  any  other.  For  the  last  three  or  four  weeks  it 
has  been  very  sensitive,  the  great  rise  of  the  previous  year 
having  attracted  speculators  from  every  side,  whose  move- 
ments have  not  been  followed  with  sufficient  quickness  by 
new  investors  to  absorb  the  large  amount  of  stock  which 
the  high  prices  at  the  beginning  of  the  year  brought 
into  the  market.  In  consequence  it  has  been  neces- 
sary to  carry  over  large  quantities  of  stock,  contangoes 
have  been  very  heavy,  and  the  markets,  even  before 
the  Alabama  difficulty  emerged  in  all  its  gravity,  were  daily 
drooping.  There  is  no  doubt  that  at  the  last  account  specu- 
lation had  been  reduced,  but  the  account  for  the  rise  still 
remained  very  large,  so  tbat  the  market  was  as  weak  as  pos- 
sible when  the  Alabama  difficulty  became  grave.  On  Wed- 
nesday and  Thursday,  after  a  decline  of  from  1  to  2  per  cent, 
from  the  high  prices  of  last  Friday,  there  was  suddenly  a 
fresh  decline  of  between  4  and  5  per  cent,  all  round.  North- 
Westem,  after  rising  on  Wednesday  to  158,  on  the  announce- 
ment of  the  unexpectedly  large  dividend  of  8f  per  cent.,  fell 
back  to  154,  and  on  Thursday  were  as  low  as  152^^;  North- 
Eastern  fell  from  181  to  175  ;  Midland,  from  145 
to  138;  York  A,  from  163  to  156;  Great  Western, 
from  109  to  105  ;  South-Western,  from  111  to  108 ; 
Brighton,  from  73  to  70  ;  South-Eastern  A,  from 
77  to  73  ;  Caledonian,  from  119  to  114  ;  and  so  with 
other  stocks.  There  was  subsequently  a  rally  on 
Thursday  afternoon,  but  a  fresh  fall  occurred  late 
in  the  day,  and  after  another  rally  to-day  there  has  been  a 
renewed  fall — prices  closing  only  1  to  2  per  cent,  better  than 
the  lowest  point  of  the  week.  As  we  point  out  elsewhere,  the 
fall  from  the  highest  point  of  January  has  been  quite  as  serious 
as  in  a  great  panic  affjcting  all  securities,  though  no  such 
panic  has  yet  occurred. 

Metropolitan  on  Tuesday  declined  from  73  to  67,  and  were 
on  Wednesday  and  Thursday  as  low  as  65,  though  they  have 
since  rallied  a  little.  The  cause  was  the  announcement  of  a 
2^  per  cent,  dividend,  as  against  3J  per  cent,  for  last  year, 
though  the  effects  were  no  doubt  aggravated  by  the  general 
weakness  of  the  market. 

The  declaration  of  the  North-Western  dividend,  at  the  rate 
of  8|  per  cent.,  excited  some  surprise,  and  but  for  the  state  of 
the  market  would  probably  have  caused  a  considerable  rise  in 
the  price  of  the  stock.  It  is  a  i  per  cent,  more  than  the  most 
sanguine  expectations. 

The  other  dividends  annoui^ced  this  week  are  the  South- 
Western  at  6i  per  cent.,  a  ^  less  than  was  anticipated,  and 
Midland  7}  per  cent.,  also  a  ^  less  than  was  anticipated. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closing  Prices        Closing  Prices 
la>t  Friday.  this  day. 

Caledonian  120}  i       112J  13 

■  }       «i4 


Qreat  Eastern 

Great  Northern  141  3  136i  7i 

Ditto  A 164  5  165i  6t 

Great  Western 112i  }  100}  7t 

Lancashire  and  Yorlcshiro   158}  9i  164  5 

l^adon  and  Brighton 74  I'd  71}  f 

London,  Chatham,  and  Dover 27J  8i  261  } 

Ditto  Arbitration  Preference  65}  J  64}} 

London  and  N(ii  til- Western    156}}  164}} 

Londor  ind  South- Western 112}  13}  108  9 


Inc. 
or  Dec. 

-  74 

-  2} 

-  6} 

-  8i 

-  6} 

-  4} 

-  2i 

-  1} 

-  1 

2 

-  4} 


Closing  Prices         Closing  Prices       Inc. 
last  Friday.  this  day.  or  Dec. 

Manche-ter,  Shefiield,  and  Lincolnshire  ...    75}^ 72}  —     3 

Metropolitan    ,.., 73}  4  65}  8  —     8 

Ditto  Dstiict  33}  .33}  -     1 

Ditto  ditto  Preference 68  70  67  9  -     1 

Midland , 146  }  139  }  -     7 

North  British  60  }  58}  7  -     3} 

North-Eastern— Consols  184  }  177  }  -     7 

South-Eastcrn 97}  3}  xd  94}  6  -     2} 

Ditto  Preferred  120  2  xd    120  2  

Ditto  Deferred 77}  }  xd    74}  J  -     3 

The  quotations  for  the  leading  debenture  stocss  compare 
as  follows  with  last  week  : — 

Clo^inp  Prices         Clcs'ng  Prices       Inc. 
last  Friday.  this  dav.  or  Dec. 

Great  Eastern  A  6  % 114  16  113  15  -     1 

Ditto  1867  Redeemable 114  18  113  15  -     1 

Great  Western  6  %    115  17  116  17  -    1 

Lonrton  and  Brighton  4}  % 105  7  106  7  -     1 

London,  Ohat.,  &  Dover  Artiitratioii  4}  %     101  3  101  3  

Metropolitan  District  (i  %    133  5  123  5  

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Feb.  3  to  741, 350^, 
being  an  increase  of  59,956/  on  the  corresponding  week  of 
last  year.  The  aggregate  receipts  of  the  half-year  to  date 
(reckoning  only  one  week  in  the  case  of  four  lines),  amount  to 
2,947,396/,  being  an  increase  of  246,692/  on  tbe  correspond- 
ing period  of  last  year.  The  principal  increases  for  the  week 
are— North- Western,  9,501/;  North-Eastern,  7,229/;  Midland, 
7,117/;  Great  Western,  5,105/;  Great  Northern,  4,202/; 
and  Caledonian,  3,006/.  The  following  shows  the  increase  or 
decrease  in  each  case  to  date  : — 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  tialf-yearte  date. 


Inc.  or  Dee. 

Inc.  or  Dec. 

on 

on 

Corresiionding 

Correspndg. 

Amount. 

week  in  71. 

Amount. 

per.  m  71. 

£ 

£ 

£ 

£ 

Bristol  and  Exeter  

7,426 

4- 

769  ... 

35,567 

-1- 

2,498 

Great  Eastern  

37,279 
45,206 
54,134 

+ 
+ 

+ 

2,156  ... 
4,202  ... 
4.122  ... 

180,582 
217,760 

267,591 

+ 

+ 
+ 

11,978 

1,5,150 

Lancashire  &  Yorkshire 

19,091 

London,  Chat.,  &  Dover 

11,790 

+ 

2,179  ... 

58,722 

+ 

10,874 

London  it  Nrth.-Wastern 

138.247 

+ 

9,501   ... 

661,307 

+ 

45,397 

London  &South-Westem 

25,230 

+ 

1,500  ... 

123,929 

+ 

10,132 

London  and  Brighton ... 

21,814 

+ 

2,662  ... 

110,087 

+ 

14,335 

Man.,  Shef.,  &  Lncolnah. 

25,577 

+ 

3,210  ... 

118,063 

+ 

14,284 

Metropolitan     

8,013 

+ 

240  ... 

40,166 

— 

1,543 

Metropolitan  District  ... 

3,455 

+ 

1,594  ... 

17,034 

+ 

7.273 

80,949 
90,979 
26,053 

+ 
+ 
+ 

7,117  ... 
7,229  ... 
3,447  ... 

396,085 
431,900 
122,805 

+ 
+ 
+ 

35,370 

40,712 

South-Eastern 

11,113 

*Caledonian 

41,565 

+ 

3,006  ... 

41,565 

+ 

3,006 

•Glasgow  &  Sth.-We3trn. 

12,458 

+ 

944  ... 

12,458 

-f- 

944 

•Great  Western 

81.260 

+ 

5,105  ... 

81,260 

+ 

5,105 

•North  Britisx-.... 

29,909 

+ 

973  ... 

29,909 

+ 

973 

741,350     4-59,956  ...     2,947,395     -|-246692 
*  In  these  cases  the  aggregate  is  calculated  from  the  1st  of  February. 

FoEEiGN  AND  COLONIAL  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices         Inc. 
FocETGN.  last  Friday.  this  day.  or  Dea 

Antwerp  and  Rotterdam  19  }  18}  4  -       } 

Bahia  and  San  Francisco 21  }  20}  }  —       J 

Be'gian  Eastern  Junction    2}  3  2|  f  —       } 

Dutch-Rlieuish 26j  J  24}  6}         -       J 

Ditto  New 3  }  pm  3  }  pin      

Great  Luxembourg 16}  17  16i»„-  {}      -     y'a 

Ditto  6  %  Obligations  3S  }  SJ  }  

Lpmi>erg-Czcrnowitz..., 14}  J  14}  }  —       } 

Lombardo-Venetian  19,'„  t'j  ^^u!  fi      -       i 

Ditto  3  %  Obligations  9}  10  9J  10         

Namur  and  i  iege  guaranteed  14f  pr.  anm.  10  }  10  }  

Ditto  guaranteed  6  %  Preference  23  4  23  4 

Sanibre  and  Mcuse 8}^  8} 

San  Paulo 23}  {  22}  3} 

Vania 4}  }  4J  J 

D:tto  3  %  Obiiiations   45  6}  4}  5 

British  Possessions. 

East  Indian 108}  103}} 

Grand  Trunk  of  Canada  21}}  18}  19} 

Great  Indian  Peninsula 106}  7  107}  i        +       } 

Great  Western  of  Canada 22J  3}  20}  1}        -     2 

Madras  6  % 104}  5  104}  6         

Ameeican  Secdeities. — The  tene  of  the  American  ad- 
vices with  regard  to  the  indirect  claims  arising  out  of  the 
Alabama  question  has  had  the  natural  effect  of  inducing  heavy 
sales  of  United  States'  Five-Twenty  bonds,  which  show  an 
average  decline  of  2  per  cent,  on  the  week.  The  Funded  loan 
has  been  particularly  flat.  American  railway  shSires  have  also 
given  way  considerably ;  Erie  being  3  and  Illinois  2  lower  on 
the  week. 

Closing  Prices         Closing  Prices  Inc. 
last  Friday.               tliis  day.           or  Ore 

United  Stales  6  %  5/20  Bonds,  exchng.  4/6    92}}  91}}  -  1 

Ditto  1865  Issue 92}  3  91}  }  -  2} 

Ditto  1867  Is  ue 9213  91}}  -  2} 

Ditto  6  %  10/40  Bonds,  exchange  i/S    ...    9l|  i  88}  9}  -  2} 

Ditto  6  %  Funded  Loan   89}  }  87}  }  -  2} 

Atlantic  and  Great  Western  Coiuol.  Uonds    38}  7}  3;)}  4}  —  3 

Erie  Shares  28}  9  2(i}  7}  -  1} 

Illinois  Central  Sliares 107}  8}  105}  6}  -  2 


i 
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Closlnf?  Prices 
last  Friday 
Massachusset"  5  %  Stcrliiijj  Bon'^s.  IMO...    95  7 
Panama  Gencriil  Mortjragc  7  %  Bonas,1897    81  4 
Peiinsvlvani*  Cen.  Mort.  6  %  Bonds,  1910    9«i  71 
Virginia  6  %  Bonds  47  9 

•This  market  has  been  flat  in 


Inc. 
or  Dec, 


Closintr  Prices 
tliii  day, 

...    9.5  7  

.,.  85  7  +3 
...  95  7  -  i 
...    47  9  


Joint  Stock  Bajtks. — this  maruet  nas  been  nat  in  sym- 
pathy with  other  departments,  apd  the  changes  in  the  week 
show  a  decided  fall  in  value,  Anglo-Austrian,  British  North 
American,  Imperial,  Joint  Stock,  and  Merchant  have  receded 
1  ;  Anglo-Egyptian,  Chartered  of  India,  City,  London  and 
Westminster,  Metropolitan,  and  Midland,  -i ;  Agra,  Anglo- 
Italian,  and  Central,  ^.  Alliance,  however,  have  recovered  ^ ; 
Provincial  of  Ireland  and  Colonial,  1. 

The  London  manager  of  the  Hong  Kong  and  Shanghai 
Banking  Corporation  has  just  received  a  telegram  from  the 
head  office.  Hong  Kong,  reporting  the  result  of  the  half- 
yearly  business  to  30th  December  as  follows  : — Dividend  at 
the  rate  of  12  per  cent,  per  annum,  addition  of  100,000 
dollars  to  the  reserve  'fund,  which  will  then  anaount  to 
1,000,000  dollars;  balance  brought  forward  of  18,000  dollars 
to  new  account. 

Telegraphs. — The  changes  in  the  telegraph  share  market 
have  all  been  adverse,  Anglo-American  stock  has  been  parti- 
cularly flat,  owing  to  the  registration  of  a  competing  English 
cable  company,  and  to  the  announcement  that  a  line  has 
been  promoted  in  New  York,  the  American  Company  having 
obtained  the  contract  of  an  English  Company  for  the  construc- 
tion of  the  cable.  This  stock  has  fallen  4  ;  Anglo-Mediter- 
ranean, 2  ;  French  Cable,  |  ;  British  India  Extension,  aud 
China,  | ;  Mediterranean  Extension,  j  ;  Cuba,  Falmouth,  and 
Marseilles,  }.  Construction  shares  have  been  similarly  influ- 
enced, Telegraph  Construction  having  given  way  j  ;  Hooper's, 
■^  ;  and  Silver's  2  on  the  week. 

MijfES, — Much  depression  has  prevailed  in  the  mining 
share  market,  and  British  mines  have  given  way  considerably. 
West  Seton  is  quoted  at  a  decline  of  10 ;  New  Seton,  East 
Bassett,  South  Wheal  Frances,  and  Tin  Croft,  7^  ;  Wheal 
Bassett,  5  ;  Marke  Valley,  West  Bassett,  and  West"  Caradon, 
I ;  while  East  Lovell  have  risen  |.  Foreign  mining  shares 
have  been  l-ss  depressed,  but  Eberhardts  are  1,  Copiapo  | ; 
Panulcillo  and  Richmond  Consolidated,  | ;  and  United  Mexi- 
can T  lower.  St  John  del  Eey  have  recovered  1,  and  Sweet- 
land  Creek  ^. 

Miscellaneous. — The  miscellaneous  market  generally  has 
ruled  dull.  Credit  shares  are  lower  on  tho  week.  Credit 
Foncier  showing  a  decline  of  | ;  National  Discount,  | ;  General 
Credit,  ^  ;  International  Financial,  ^  ;  and  London  Financial,  | ; 
London  Tramways,  City  Offices,  Madras  Irrigation,  Peel  Eiver 
Land  and  Mineral,  South  Australian  Land,  and  Submarine 
Cables  Trusts  are  i  lower ;  Phosphate,  Guano,  and  Australian 
Agricultural,  h ;  Hudson's  Bay,  J  :  Australian  Mortgage  and 
Finance,  Italian  Land,  New  Quebrada,  New  Sombrero  Phos- 
phate, and  Eio  Improvements,  ^,  In  Navigation  Shares, 
Eoyal  Mail  Steam  gave  way  4,  and  Peninsular  and  Oriental  1. 

A  prospectus  is  issued  this  evening  of  the  Cork  Harbour 
Docks  and  Warehouses  Company.  Capital,  120,000Z,  in  12,000 
lOZ  shares,  of  which  8,000  are  7  per  cent,  preference  shares 
and  4,000  are  ordinary.  The  company  is  formed  to  purchase 
and  place  under  one  management  the  property  and  business  of 
Messrs  William  and  Henry  Brown  and  Craig,  at  the  Eoyal 
Victoria  Dockyard  at  Passage  West,  midway  between  Queens- 
town  and  Cork,  and  the  Queenstown  Dry  Dock,  carried  on  by 
Mr  Wheeler,  with  all  their  buildings,  machinery,  plant,  and 
expenses.  The  business  is  also  to  be  extended  aad  developed. 
The  7  per  cent,  preference  dividend  is  to  be  a  permanent 
charge  on  the  profits  of  the  company,  whether  accrued  in  the 
year  or  not. 

Bullion, — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactioi  s 
in  bullion  during  the  week  : — 

Gold. — With  tlio  exception  of  some  small  amounts  reoaived  from  the 
continent,  we  aro  without  any  arrivals;  the  demand  still  continues 
for  export,  and  rocour.se  has  therefore  been  had  to  tho  Ba.-.k,  sovereigns 
to  the  value  of  of  748,301)/  having  been  withdrawn  since  the  Ist  inat. 
The  Elbe  has  taken  .')4,000/  to  tha  West  Indies,  the  Poonah  122,S()0/  to 
tho  East,  the  Gothland  CO,OoO/  to  the  Cape,  and  about  450,000/  has 
been  sent  to  f  outh  America. 

Silver  has  been  in  good  demand  at  61^d  per  oz  standard  for  India, 
and  consideralilo  aums  have  been  despatched  through  tho  Canal,  also  by 
ifSi /uv^?'"™'"'^  ""^  Orieotal  steamors.  We  have  received  about 
100,000/  from  Xew  York,  and  the  imports  from  Germany  Save  also 
twen  considerable  during  the  week.  The  Elbe  has  taken  27,980/  to 
the  West  Indies,  and  the  Poonah  and  Simlah  about  700,000/ to  the 
East. 

Mexican  Dollar.s  continue  in  good  demand.     The  amounts  cjming  to 


hand  are  comparatively  small,  and  tho  prices  are  therefore  ■well  main- 
tained.    The  Poonah  li:is  taken  44,42.5/  to  China, 

E.Kchange  on  India  for  Banks'  drafts  .at  <)0  days'  sight  is  Is  llfd  to 
Is  ll||d  per  rupee.  The  IndU  Council  bills  wore  allotted  yesterday  ; 
the  minimum,  as  before,  was  Is  lid  per  rupee.  Tenders  on  Calcutta 
and  Madras  at  Is  lljd  received  20  per  cent,  and  on  Bombay  at  the  same 
rate  20  per  cent, ;  the  amount*  apportioned  wore — to  Calcutta,  345,000/; 
Madras-,  5,000/;  Bombay,  150,000/.  On  the  last  occasion  (17th  Jan.,) 
the  allotments  were — to  Calcutta  and  Madras  at  Is  lljd,  22  per  cent,; 
and  to  Bombay,  also  at  Is  ll^d,  24  per  cent. 

Quotations  for  Bullion.— Gold— Bar  gold,  77s  9^i  to  77s  ]  Od  per  oz  std ; 
ditto  fine,  77s  lOid  per  oz  std  ;  ditto  refinable,  to  773 11  Jd  to  783  per  oz  std, 
last  price ;  South  American  doubloons,  74s  per  oz ;  United  States  gold 
coin,  76s  3d  to  70s  4d  per  oz  none  here.  Silver — Bar  silver,  fine,  58  Id  to 
53  l^d  per  oz  std,  nearest ;  ditto  containing  5  grains  gold,  5s  If  d  to 
53  l^d  per  oz  std,  last  price;  Mexican  dollars,  now  43  ll^^d,  old  5s  Id 
per  oz,  last  prices,  nominal ;  Five-franc  pieces,  4s  Hid  per  oz. 

The  sum  of  95,000/  in  gold  was  withdrawn  from  the  Bank 
of  England  to-day. 

According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
February  7  were :— Gold,  10,847/;  silver,  3G0,188/.  The 
exports  were:— Gold,  490,208/;  silver,  501,205/. 


COURSE  OF  THE  EXCHANGES. 


TuESDAT,  Jan,  30.  !    Fbidat,  Feb,  9. 


Time, 


Prices  Negotiated 
on  'Cliange. 


Prices  Negotiated 
on  'Ciiange, 


AnisterL.am Sliort, 

Ditto 3  Months. 

Rotterdam   — 

Antwerp   — 

Brussels    — 

Hamburg ]        — 

Paris !  Stiort, 

Ditto 3  Months.] 

Mflrseilles — 

Fraiilifort-on-the-Main — 

Vi';nna — 

Tricsle  !        — 

Petersburg  |        — 

Copenhagen '        — 

Berlin    i        — 

Leipxic i        — 

Madrid '        — 

Catliz :        — 

Barcelona — 

Malaga — 

Santandar — 

Genoa    — 

Milan — 

Leghorn    — 

Venice  !        — 

Naples  I       — 

Palermo    — 

Messina j        — 

Lisbon » 90  Days. 

Oporto j   — 


H  18 

11  I8i 

11  18i 

12  Oi 

12  OJ 

12  Oi 

12  Oi 

12  0} 

12  Oi 

25  621 

26  60 

25  62i 

25  62^ 

25  60 

25  62i 

13  9i 

13  10 

13  9i 

25  45 

25  57* 

25  50 

25  85 

25  93i 

25  87i 

25  87i 

25  92i 

25  874 

119i 

I19i 

1191 

11  60 

11  72i 

11  57i 

II  60 

II  72i 

11  57i 

32i 

32i 

32i 

9  18 

9  20 

9  18 

6  24i 

6  25 

6  24i 

6  24i 

6  25 

6  24{ 

48 

48i 

48 

48i 

«i 

48i 

48^ 

481 

48i 

48i 

485 

4Si 

481 

4St 

4Si 

27  70 

27  80 

27  80 

27  70 

27  80 

27  80 

27  70 

27  80 

27  80 

27  70 

27  80 

27  80 

27  70 

27  80 

27  80 

27  70 

27  80 

27  80 

27  70 

27  80 

27  80 

62 

62 

tH 

m 

62» 

11  19 

12  1 

12  1 
25  624 
25  624 

13  10 
25  60 
25  924 
25  924 

119t 
11  624 
11  624 
324 
9  20 
6  25 
6  264 

4S| 

4Sl 
484 
27  96 
27  96 
27  95 
27  95 
27  95 
27  95 
27  95 
62} 
621 


FOREIGN  RATES  OF  EXCHANGE  ON   LONDON. 


Paris 

Antwerp  

Amstprdam. 

Frankfort 

H«nil)urg 


Latest 

Dal  es. 

.„  Feb.     9 


Berlin  — 

Vienna — ■ 

St  Petersburg — 

New  York  — 

Kio  de  Janeiro  Jan. 

Bahla   — 

Pernarabuco   — 

Buenos  Ayres Dea 

Bombay  Jan, 

Calcutta  — 

Hong  Kong — 

Shanghai — 


12 
7 
9 

30 
19 
II) 
24 
21 


Rates  of  Exchange  on 
London, 
26.47  52 

26.40 

11,80 

118/^ 

13.055 

13.06 

6.211 
112.40 

32  a 

109 
24}d 
24}d  25d 
26Jd 
Slid 
2s  Oid 
2a  04s  0,»jd 
4s  5d 
63  Id 


Short 


3  months'  date. 


.  60  days'  sight. 
.  90  — 


6  months'  sight. 


Calcutta   .... 

Mrtdras , 

Bombay 

Mauritius  .... 
Colombo  .... 
Singapore  ... 
Hong  Kong  . 
Sydney . 


EXCHANGE  ON  INDIA 

Febeuary  8. 

60  days. 


30  days. 

Is  ll'id  1»  Il},',d  Jd 

Is  Hid  Is  li;,',d 

Is  Hid  Is  Il|;d  5d 

Is  lUd  Is  Iljd 

I  %  dis  4  %  dis 

4s  ,5d  4a  64d 

4s  5d  4s  64d 

1  %  dis  4  %   dis 

M'elboiirue    I  %  dis  4  %  dis 


NEW  COMPANIES    REGISTERED   THIS    WEEK    UNDER  THE 
COMPANIES'  ACT,  1867. 

Amount 

Capital         of  Shore. 

£  e 

Anglo-Foreign  Banic  1,200,000  20 

Carriage  insurance 60,000 I 

Coal-Dust  Compressing  Patent  Machine  and  Fuel 12,000  10 

Coriiitlilan  Steomjliip 100,000  60 

Free  Trade 20,000  6 

Liverpool  Ksta'e  60,000  2 

London  and  I'aris  Sti'amboat  60,000  5 

McKenzie  Patent  Gas  Coal  10,000  6 

.■acraey  Bteamsliip   250,000  10 

National  Acrat  d  Bread lO.IXK)  10 

New  Atlantic  Telegraph 860,000  20 

North-Ea' tern  Banking 1,020,000  20 

SheppyCoal 1,001)  1 

SlO.orce'sKstate    17,000  100 

South  Cleveland  Ironworks  200,000  20 

Vaehwen  Silver-Lead  Mining  15,(W0  6 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dividends  Due, 


Jan.  6  July  5  .. 

April  5  Oct.  6... 
April  8  Oct.  6.., 
Jan.  5  July  5  ... 
Jan.  6  July  5  .., 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  Sept.  11 
June  11  Dec.  II 

Jan.  6  July  5  ... 
Jan.  6  July  5 ... 
April  6  Oct  6... 

Feb.  28  Aug.  31. 
May  31  Nov.  30. 
June  1  Dec.  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30 
Mar.  31  Sept.  30 

Aprils  Oct. 6... 
April  1  Oct  1... 

April  1  Oct  1... 
June  1  Dec.  1 ... 
Jan.  5  Julv  5  ... 
April  6  Oct.  6... 
Jan.AprJly.Qct 


British  Tukds. 


3  per  Cent.  Consols 

Do  for  Account.  Mar.  1 ., 

3  per  Cent.  Reduced  , 

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  21     —     Jan.  1894 

Do  6       —     Jan.  187 

Annuities  Jan.  1880 

Do Apr.  1886 

Do  (Red  Sea  TeL)  Aug.  1908 

Exchequer  Bills,  1,000(,  2i  %, 
Do  100?,  200?,  and  600/  .... 
Indian  Govt.  Securities. 

India  Stock,  lOi  %  Apr.  1874 

Do  6%  Juiy,1880 

Do  4  %  Oct   1888 

Do  Enlaced  Paper,  4  ' 

Do  do  6% Jan.  1872 

Do  do  64%  May,  1879 

Do  do  5  %  Rupee  Dbn..l872 
Do  do  5  %  do         1877 

Do  do  6  %  do         1882 

Do  Deben.  6  %  ..  Aug.  1873 

Do  Bonds,  4  %  1,000? 

Do  do  4  %,  under  l.OOOi    ... 
Miscellaneous. 

Bk  ofEngliid  Sk,4J  %  lastiyr 

Canadian  4  %  Bonds,  red.  by 
Dominion  of  Canada  in  1903 

Corptn  of  Lon.  Bds,  1877,  4i  % 
Do  do  1879, 4}  % 

Do  do  1882, 4J  % 

Do  do  1881, 4J  % 

Mrtrop.Brd  of  Vrks,  34  %  Stk. 


Closing 
Prices. 


91i  911 
911  92 
91}  9] -J 
91 i  91i 


2s  7s  p 
2s  7s  p 


2044 
llOi 
lOSJ 


1014  24 

102  3 

103  4 
100   1 

97  974 


FOREIGN  STOCKS,  BONDS,  &o. 


Dividends 
Due. 


Jan.  July 
Mar.  Sept. 
June  Dec 
June  Dec. 
April  Oct. 
.Tune  Dec. 
JH  A  Oct. 
Mar.  Sept 
Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Oct. 

Mar.  Sept. 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    Julv 

April  Oct 
May   Nov. 

Mar.  Sept. 
Mar.  Sept. 
June  Dec. 

Jan.    July 

May   Nov. 

Mar.  Sept. 
Jan.    July 


Mar.  S. . 
Mar.  Sept. 
Mar.  Sept, 
April  Oct 


Jan.  July 
Jan.  July 
April  Oct 


Feb.  Aug. 
April  Oct 
Jan.    July 


April  Oct. 
Jan.  July 
Jan.    July 

April  Oct 
Feb.  Aug. 
Feb.  Aug. 
Jan,  1867 
Jan.,  1887 
April  (Jc. 
Jan.  July 
Feb.  Aug. 
June  Dec. 
June  Dec 
June  Dec 


Sa? 


1 
1" 

I'i'/ 
1"/ 
1 


2 

1.64 

n'ne 

n*ne 

1 

34 

i" 


Next 
Draw- 
ing. 


June. 
Ag.71 
June. 
June. 

June. 
June. 
Julv. 
Feb73 
June. 

June. 
Jly  71 

Mar. 
•Mar. 
Apr. 
'Jan. 
a  ay. 

Apr. 
Apr. 

Mar. 
Mar. 


July. 
May. 
♦Jan. 
Dec. 


July. 

Feb. 

Apr. 
•Jan. 


not  applied 
Mar. 
•Dec. 


•Dec. 
•Dec. 


n  ne 
n'ne 
n  ne 

1 

5 


May  Nov. 


•Jan. 
1873 


'Jan. 
Feb. 


Name. 


Argentine,  1868...  6  % 
DoPublicWorks  6  % 

Brazilian,  1852  ...  44% 

Do  1868    44% 

Do  1869    6  % 

Do  1860    44% 

Do  1863    44% 

Do  1865    5  % 

Do  1871    6  % 

Buenos  Ayres 6 

Do  lOOi    

Do 3  % 

Do  1870  6  % 

Do  100?    

Chilian,  1842 3  % 

Do  1868    44% 

Do  1866    7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  100?    5  % 

Colombian  6  % 

Costa  Bica,  Scrip  6  % 
Do  45?  paid 

Danish,  1826  3 

Do  '60  and  '61...  4  % 

Do  1863    4  % 

Do  100?.. 

Do  1864   6  % 

„„  (Gov.  Deb.)   , 
°°l]87177...)  ^ 

Danubian,  1864  ...  7  % 
Do  1867    8  % 

Ecuador,N»wCon.  1  % 

fPrvsional.l 

tLndWmtf 

Egyptian,  1862  ...  7  % 

Do  500? 

Do  100? 

Do  1864    7  % 

Do  500? 

Do  100? 

Do  1868    7  % 

^„  !Gov.  Rail.)  »  o/ 
"°\  Debntrcsf'  ''' 

French  Nat.Dtfen.  6  % 

Greek,  1824-26,  ex 

Coupons  5  % 

Do  Coupons    ... 

Guatemala 5  % 

Do  1869   6  % 

Honduras  Govrnt 
Railway  LoanJ.0  % 

Do  600? 

Do  100? 

Do  1867   5  % 

Do  1870   10  % 

Italian,  Miiremm. 

Railway  6  % 

Do  1866 6  % 

Japan  9 

Liberian  7 

.Mexican  3  % 

Do  1864  3  % 

Do  Ang.-French  6  % 

Montevidn.liiirpn.  6  % 
oorish.  Imperial  5  % 

New  Granada. 

Do 

Do  Deferied 
Do  Land  Wnts. 
lllectare^)  ... 

.V.GtrmanConfed, 

Paraguay    

Do  50?  paid 


Closing 
Prices. 


93  96 

944  96 


85  87 


96  97 
914  924 


97  99 

98  100 

85  87 

104  6 

101  3 

93  95 


73  76 
43  45 


88  90 
92  94 


92  94 

93  96 

94  96 

95  97 

96  97 


814  82 

00  102 

97i  98J 

12     13 
3      4 

.  3  % 


.  6  % 

8  % 


76  77 
76  78 


76  77 


63  66 
91  93 


14  144 
64  74 


98  100 
19  20 
35  37 
H     9i 


83i  83i 
631  63} 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Due. 


Jan.  July 
Jan.  Ju  y 
Jan.  July 
Jan.  Jul\ 
Mar.  Sept. 
Jan.  Ju  y,  2 
June  Dec.  14 
May  Nov.  14 
May  Nov. 

April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
M  ay  Nov. 
Feb.  Aug. 
Mar.  Sei  t. 
Jan.    July 

June  Dec. 
June  Dec. 


?se 

Next 

Draw- 
ing. 

6 

July. 

n'ne 

... 

not  a 

pplied 

Name. 


Jan.  July. 
June  Dec. 


0.15 


*Nov. 
Mar. 


*Jan. 

■Jan. 
*July 
*July 
*Aug 
*Feb. 
Mr.'73 


April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jan.  July 

Jan,  July 

Feb.  Aug. 
April  Oct. 

April  Oct, 
Feb.    Aug. 

Coup.  1865 

Coup.  1865  not  applied 
Coup.  1865  not  applied 
Coup. 1867  not  applied 
Note.-   ~^-  ' ' 


0.45 


2.44 


2^ 


June. 
Apr. 


Apr. 

•July 
^Dec. 

May. 

May. 

May. 
•May 
Mar. 

Jly''72 

May 


Peruvian,  1865  ...  5  % 
Do  1870  6  % 

Portuguese,  '53-67  3  % 
Do  1869  3  % 

Ru8sian,1822,je6tl  6  % 

Do  1860   44% 

Do  1860   44% 

Do  1869   3  % 

Do  1862   6 

r,„  f  Ang-Dtch.l  K  (V 
^°t  1864, 100?  r'^ 
Do  do,  84?  15i...  6  % 
Do  do,  1866, 100?  5  % 
Do  do,  84?  163...  5  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    5  % 

Do  I87I    5  % 

San  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanish    3  % 


\  Mortgage  f 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvemmntl86444% 
Do  do,  1868 6  % 

Turkish,  1864 6  % 

Do  1868   6  % 

Do  100? 

Do  1862   6  % 

Do  100?. 

Do  1863   6  % 

Do  1865   5  % 

Do  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100? 

Do  1871.  6  % 

Uruguay,  Con. Sep.  6  % 
Do  do  45?  paid™. 

Venezuela   3  % 

Do 14% 

Do  1862    6  % 

Do  1864    6  % 

Dividends  on  the  before-mentioned 
payable  in  London. 

Belgian,  ex  25f  ...  24% 
Do  do  44% 

Dutch  Cert,exl2g  24% 
Do  do   4  % 

French  rentes,x25f  44% 
Do  do  3  % 

Italian,  ex  25f    ...  5  % 


Closing 
Frees. 


95    96 

774  784 
384  39 


96 


954  964 

954  964 

744  764 
90    91 


304  31 
80    82 


00      2 
88    90 

66  67 

67  68 
69    71 

60  62 
474  « 

61  62 
100      2 

674  58 

69  71 

70  72 


Jan.    July 

... 

... 

Mav  Nov. 

... 

Jan.    July 

April  Oct. 

Mar.  Sept. 

Quarterly. 

Jan.    July 

64|  65i 
64}  654 


♦  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAl,  GOVERNMENT  SECURITIES. 


2123264 


£60000  Ja>.  &  July 
100000  Apl  &  Oct 
Jan  &  July 
Feb  &  Aug 
Mar  .V  Sept 
Jan  &  July 

1126062  Jan  &  July 
Apl  &  Oct 
Jne  &  Dec 
Apl  &  Oct 
Apl  &  Oct 
Jan  &  July 
Apl  &  Oct 
May  &  Nov 
May  ^.  Nov 
May  &  Nov 
Jan  &  July 
Jan  &July 
May  (fe  Nov 
Feb  &  Aug 
May&Nov 
Apl  &  Oct 
May&Nov 
Jan  &  July 
Jan  &  Julv 

4249800  Jau  &  July 
650000  Jan  &  July 


200000 


234000 
260000 
100000 
360000 
200000 
300000 
160000 
400000 
126000 
166600 
10000« 
166000 
1136800 


British  Columbla,1872 

Do       1894 

Canada,  1877-84  

Do  

Do 

Do 

Do 

Do 


In>crbd.  Stk. 

Dmn.  01,1903 

Cape  of  G.Hope,  1873 

Do        1890-1900 

Do        1880-90... 

Do        1891  

Do        1900  

Ceylon,  1878 

Do.     1872  .  .     

Do.     1882  cS  1883... 

Mauritius,  1873 

Do  1878 

Do  1882 

Do  1896-96  ... 

Melbrne.Corp.l867-7o 

Natal  

Do    

New  Brunswick   

New  S.  Wales,  1871-76 

Do        do  1888-1900 

Do  red.  by    annual 

draw,  fni '67  to '76 

lOOOOOo'jan&July!  Do  {l^.^^\t'-'^^ 
93100  Jan  &  July  New  Zealand,  1891  ... 

493500  Jan  &  July,  Do  

6609000  Quarterly*  Do  Coiisol. 

20-1000  Mar&Stpt  Do  1891... 

332000 -IncA  Deo,  Do  1891... 

31600,Apl  &  OctI    Do  {re"l&2,t8"9e} 
260000  Jan  &  July  Nova  Scotia,  1875 


100 
100 
03 
94 
94 
96 
102 
112 
110 

no 

1044 

108 

100 

113 

101 

108 

110 

114 

lU 

110 
101 
101 


i%ll03 

6%;100 

6%ll02 

6%  110 
6%  101 
6%ll01 
6%ill3 
6%  112 


226000  Jan  &  July 
1860200  Jan  &  July 
1377460  Jan  &  July 
809800  Jan  &  July 
299500  Jan  &  July 
410200  Jan  &  July 
778600,Jan&  July 
102600'Jani  July 
600000!  Jan  &  Julv 
333000!  Jan&  July 
eSOOfW'JaiiltJuly 
70000(X)'Apl  &  Oct 
21070(X)  Jan  &  July 


Do  1886 

Queensland,  1882-6... 

Do  1891-6... 

S.  Australian,  1872-80 

Do  1881-90 

Do        1891-1900 

Do  1901-18 

Tasnianian,  1895  ...  .. 

Do  red.  1893  to  1901 

Victoria  

Do       1891 

Do       1883-6 

Do       1894 


6%  1 101 

B% 

6% 

6% 

6% 

6% 

6% 

6% 

6% 

6% 

6% 


102 
108 
1094 

107 

109 

112 

1094 

1094 

113 

113 
104i 


103 

101 

105 
97 
96 
98 

104 

114 

112 

112 

1054 

110 

102 

116 

103 

110 

112 

116 

113 
112 

104 
102 
104 

102 
103 
112 
102 
102 
115 
114 


102 
106 
109 
1104 

109 
111 

114 

not 
1104 

li's 

114 
1054 


AMERICAN   STOCKS. 


Re- 

deem- 
able. 


United  States    6% 

Do  6/20  years 6% 

Do    6%i 

Do    .    6%! 

Dol867,371,346,350dol,'(^  „^i 
issued  up  to  27  Feb^'eO)     ^ 

Do 6% 

Do  Funded  Scrip 6% 

DolO'40 B% 

Louisiana,  Old 6% 

Do       New    6% 

Do       Levee S% 

Do  do 8% 

Do  do 6% 

Massachussets  6% 

Do  :....  5% 

Do    6% 

Do 6% 

Virginia  State  6% 

Do  6% 


1881 

1882 
1834 
1885 

1887 
1874 
1881 
1904 


1894 
1900 


Per 
Dollar. 


4s  6d 
4s  6d 
4>'ed 
43  6d 


4.1  6d 

48  6d 
4s  6d 
4s  6d 
4s  6i 
4s  6d 
4s  6d 
.ls6d 

'sterling 
Sterling 
Sterling; 
Sterlin= 
Sterling 

49  6d 


Closing 
Prices. 


95  97 
914  92 

91     914 

91    914 

90  98 
874  88 
39    90 


70  76 

57  69 

94  96 

94  96 

94  96 

93  95 

60  66 

45  60 


•  January,  April,  July,  October, 


AjSG.  W.  N.  Y.sec.  1  Mcrt  7% 
Do  BischofTsheims  Certs. 

Do  2  Mort 7% 

Do  BischoffsheimsCerts. 
Do  Pennsylvania  1  M.ort.  7% 
Do  BischofTsheimsCe.ts. 

Do  2  Mort 7% 

Do  BischoffsheimsCerts. 
Do  Con.  Mort.  Bonds'..    7% 
Do  Bischofls'ieimsCeits. 
Do  Reurganisati'.n  Sep.  7% 
Atlantic,  Miss.,  and  Ohio 

Con,  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 6% 

Cen.  Pacific  of  Calfornia..  6% 
Det  &  Mil.  1  Mort.  Bonds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dole  all  pd. 
Do     Ticket  of  Protec- 
tion Com. attchd 
Do     7%  pref.    do-... 
Do     6%  Cnv.  Bonds. 

Do         Mortgage 7% 

Do  do        7% 

Do     3        do       7% 

Illinois  Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Redemp.  Mort.  IJnds  6% 

Do      ' 7% 

Illinois  &  St  Lduis  Bridge 

1st  Mortgage 7% 

Marietta  &  Cincinnati  Rail. 

Bonds 7% 

Memphis     and    Ohio    1st 

Mortgage  Bonds   7% 

Michigan  Central,  Sinking 

Fund,  Ist  Mort 8% 

Missouri,  Kansas,  &  Texas, 

1st  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6% 

Do  do  Scrip  6% 

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  ,v,  7% 
Panama,  2nd  Mortgage  ...  7% 
Do      General  Mortgage  7% 
Pennsylvna,  60  dols  shares        ! 
Do        1  Morrgage  ...  6% 
Do        2        do         ...  6% 
Do        General   Mort.  6% 
Philadelphia  &  Erie,  Isfl 
Mort,  (gua.  by  Penn-  > 
sylvania  Rail.  Co.)  ...J 
Do        with  opt.  to  be 
pd.inPhiladel. 
Philadelphia  and  Reading 
50  dols  shares    ......... 

Do  Gen.  Cons.  Mortga..'e  6% 
Union  Pacific  Land  Grant 

1st  Mortgage  Bonds...  7% 
Union  Pacific  Rail,  Omaha 

Bridge 8% 

Weet  Wisconsin,  Railrod, 

Land  Grant.,  Mort 7% 


1880 

4s  6d 

1831 

43  6d 

1877 

1882 

4s  6d 

1890 

100?  paid 

... 

49"ed 
4s  6d 
4<  6d 
43  6d 

1897 
1879 
1883 

4s  6d 
4«6d 
Sterling 
43  6d 
4s  6d 
43  ed 

1875 
1875 

4s  6d 

4s  2d 

Sterling 

4s  6d 

Sterling 

4a  6d 

... 

Sterling 

1882 

Sterling 

... 

Sterling 
all  paid 

4i6d 

1872 
1897 


1910 
1881 


Sterling 
Sterling 

48 'ed 
Sterling 
Sterling 

Sterling 


48  6d 
sterling 

all  paia 

Sterling 


81  93 

36  90 

91  93 

86  90 

33  36 

85  90 

76  80 
101  3 

83  86 

77  80 

75  85 

26f  27i 

76  90 


106      8 

loi  "3 

95  97 
85  87 
95  97 
90  100 
78  80 
98  100 


72  74 

99  101 

85  87 

48  60 

80  85 

100  a 

96  97 

96  97 


96    97 


46    48 
95    97 


65    70 
99  101 


•  Issued.  2,771,600?— reserved  for  exchange,  3,228,400?. 


BANK3. 

Divi- 

Autho- 

dend 

£ 

Closing 

rised 

per 

Name. 

a 

Prices. 

Issue. 

annum. 

-« 

cw 

100000 

3  % 

Ag^a,  Limited,  A  ... 

10 

10 

74    8 

6'% 

60 
26 

16 
10 

4      6 

80000 

Alliance,  Limited  ... 

114  12 

140000 

6  % 

Anglo-Austrian  

20 

10 

29    30 

40000 

20  % 

Angio-Egyi>tian,  L.„ 

20 

20 

29    30 

20000 

Do  New,  iss.  at  6  p 

21) 

6 

74    7i 

60000 

10  % 

Anglo-Hungarian  ... 

20 

8 

94  10 

i5oai 

4  % 

.-Vnt^io-Italian,  '6(>,  L 

20 

10 

H   84 

30000 

8  % 

Bank  of  Australasia 

40 

40 

53     65 

12500 

6  % 

liank  of  H.  Columbia 

2(1 

20 

164  164 

12600 

5  % 

Do  ^ew,  iss.  at  2  (. 

20 

6 

2      3 

lOOOO 

16  % 

liank  01  i.gy,.t  

26 

26 

60    62 

26000 

Bank  of  Otago,  Lmi. 

20 

10 

5}    «i 

35000 

10  % 

Bank  of  Roumania... 

20 

8 

9     10 

20000 

10  % 

Bank  of  S.  Australia 

25 

25 

34    36 

20000 

10  % 

link  of  Victoria,Aus. 

60 

26 



60000 

15  % 

Bank  of  N.  Zealand. 

10 

10 

19     20 

20000 

8  % 

British  N.  American 

60 

60 

66    68 

20000 

6  % 

Central  cf  London,  L 

10 

6 

54  e 

40000 

Ch.irti_-red  of  India, 

Australia,  &  China 

20 

20 

14*16} 

30000 

6  % 

Chatt.Merc.  of  India, 

London,  and  China 

25 

28 

27    28 

Feb.  10, 1872.] 
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BANKS— Continued. 


Aatho- 
ri«ed 


Divi- 
dend 
per 


Iseae.  ;annura. 


6009fl!    «  % 

20000    IS  % 

200000   7i  % 

20000    3i  % 


60000 
30000 


8  % 
7  % 


6000  12  % 


6000 

20000. 

202600 

eoool 

eoool 

loooooi 


12  % 
6  % 
10  % 

8  % 


600000(1     6  % 
20000     9  % 


10  % 


13000! 
22000; 
6000' 
40000  10  % 
60000  8  % 
6OOOO1  IS  % 
80000  255  % 
22500,  74  % 

60000    10  % 

25000I  a  % 


City  

Colonial   

Consolidated,  Lira... 
l^elhi  and    London. 

Limited    

English  Bank  of  Kio 

'ie  Janeiro,  Lim.... 

English,  Scottish,  & 

Australian  Chart... 

Hongkng&Shanghal 

Bank  Corporation, 

Do  New   

Itwpcrial,  Limited, 
llinperia'  Ottoman. 

loMan  

I    Do  New   

jLand  MortgageBank 

of  India,  Limited., 

Di)  5  %  Debentures 

1884,  for  30  yrs„ 

Lond.  Bk  of  Mexico 

(SSth,  America.  L,i  30 
Lond,  &  Brazilian,  L. 1 100 

Do  New   I  20 

LoTid.  &  R.  Plate,  L.  100 


26 


20 


28i 
28i 
100 
20 
25 
26 


100 


10 


10000 
100000 
15000 
20000 
SMO 
300000J 
300001 
10000 
66000 
22500 
40000 
60000 
60000 
60000 
20000 
4000 
17061 

10000 
40000 
80000 


4  % 

18  % 

6  % 

6  % 

6  % 

10  % 

6  % 

20  % 

20  % 

8"% 
10  % 
6  % 

12  % 
20  % 
20  % 

6  % 

5  % 

13  % 
20  % 


Do  New 
Lond.  Chart  of  Aus. 
London  and  County. 
London  J<tint  Stock, 
London  and  Provin- 

ci-d.  Limited  

|Lond,&S,Franci8co  U  10 
•London  &  =<,  African'  20 
Lond.ft  8.  Western! 
l^ond.&Westminiiei 
I  Merchant.  Limited.. 
I  Metropolitan,  Lim... 
jMidland,  Limited  ,,. 
Nati-nat  of  Australas 
National  of  Lpool,  L. 
NationaIProv,ofEng. 

Do 

Do  New,  iss.at  lOp 

National   

New  South  Wales... 

North-western  

Oriental  lik.  Corpor. 
Provinciiil  of  Ireland 

Do  New 

Standard  of  British 

S  Africa,  Lim... 

Do  issued  at  6  pm. 

Union  of  Australia.,, 

I'nion  of  London     ,. 


10 


Closing 
Prices. 


100 

20 

45 
7i 
40 
10 
20 
20 
16 

M 
10 
20 
20 
20 

26 
10 
20 

4 
15 
42 
12 

8 
30 
20 

7i 

25 
25 
10 

25 
10 
25 
16 


12i  ISi 
64  66 
55  6J 


I2J  12} 

19  20 

44  46 
37i  38i 
22  23 
12}  13i 
22  23 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue, 


Divi- 
dend 
per 
annum. 


J    1 

86    SS 

20}  21i 
22    24 

3f  a 

50    62 
12i  13 
26.27 
604  eii 
42    43 

4J  6 
14  15 
15J  lei 
l.S!  14J 
635  64i 
29    30 

6      7 
22i  2Si 

6       6} 

142  144 
42  43 
35    37 


60000 
10000 


3000 
60000 


20000 
6000 


60000 


7nw% 

6  % 

13J  % 

6  % 

30  % 

10  % 

6  % 

6  % 


4000  40%Ab 
6I6O:  44  % 


50000 
10000 
20000 
40000 

10000 
26000! 
6000 
20009 
20000 


6 

10  % 
7J  % 


6  % 

6  % 

6  % 

e  % 


12000  4  prsh. 
7600!  10  % 
13453!  10  % 
5OOOO1  15  % 
1000041  pr  8. 
100000  15  % 
20000,  6?  % 
87604   20  % 


Alliancj  Brit.  &  For.  100 

Do  illarine   '100 

Atlas I  60 

100 


Argus  Life 

Briti-sli  ani!  Foreign, 

Marine,  Limited,.. 
Church  of  England 
(Herical,  Medical,  & 

General  Life   „., 
Commercial  Union 

County , 

Crown  .,„,., 

Eagle 

Equity  and  Law.... 
Eng.&Scolt.r,aw  Life 
En.  lish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marino,  Lim. . 

Gresbam  Life  .. , 

Guardian 100 

Home   and  ( 'olonial 

Marine,  Limited... 

Imperial  Fire 

Imperial  Life 

Indemnity  Marine... 
Law  Fire 


Closing 
Prices. 


49626 
35862 

4moo 

10000 
20000 
60000 
10000 
60000 
50000 
40000 
40000 
40000 


6  % 
22  % 

5"% 
4^^  % 
10"%' 
38|  % 
10  % 

20"% 
10  % 


4«j  m 

93    94 


22    24 

9     10 

42     44 

434  44i 


TELEGRAPH  COMPANIES. 


Autbo-I 

rised 

Issue. 


Paid. 


02 


1676000 

*30000/ 

64000 

46000 

UObJS 

42600 
16000 
66000 

40000 
60000 

17000 
13000 

12000 

3200 
32000 

9000 
(8000 


Stock 

stock 

10 

10 


100 
100 
10 
all 


Name. 


Closing 
Prices. 


...  5  pr  sh. 

,6  pr  sh, 
2500  124  % 
20000 
200000  SO  % 
689220;  20  % 
lOOUOO  lU  % 
1600  724  % 

4000  22/  pr  s. 
100000  10  % 

10000  6  % 
40640,  10  % 

6000  37  % 
60000  10  % 


L  .w  Life , 

Lancai^hire  ... 

LeL'al  &  General  Life 

Liveipool  &  London 

i-ire  and  Life  ... 

Do  Globe  (11  anns) 

London 

Lonri.  &  Lancas.Fire 

Lond.  <fc  Lancas.  Life 

Lond.  &  Provin.  Law 

Loiid.&  Prov.  Marine 

Marine 

Maiitime,  Limited.., 

Merct-awts'MarincL 

N.  British  &  Mercan 

Ocean  Marine 

Oriental  iSGl.Mdrine 

Pelican 

Phoenix 

Provident  Life   .. 

tiealm  Marine,  Lim,. 

Rock  Life 

Royal  Kxchance 

Royal  Insurance 

Union   

Sun  Fire  

Do  Life 

Thames  and  Mersey 
Marine,  Limited... 

Thetis  Marine,  Lim.. 

Union  Marine, Liver- 
pool, Limiied 

Universal  Life    

Universal  Marine,  L 


6i    5} 


a 


100  10 
3 

6  I  10/ 
StklOO 


20 

20  I 

50  ! 
100  ' 
20 


4|    5J 


24  3 
28  29 
18i  19i 


24     3 


74    8 
94  104 

9}  104 

l4'l6 


10       aU 


10 
10 
W 

10 

10 

26 

10 


ISOOOOf 
73226 
66000 


20 


Stock 
1 
10 


10 
all 
all 

all 
all 

all 

all 


24 

8 

all 

100 
all 
all 


An^-lo-American,  Lim...  116 
Anglo-Medilrrnean,Lim.  168 
British  Australian,  Lim  3} 
Biitish  IndianExtension. 

limited   

British    Indian    Subma- 
rine, Limited 9| 

China  Submarine,  Lim...     8J 

Cuba.  Limited  7 

Faimouih,  Gibraltar,  and 

Malta,  Lim. ted 11 

Gi  cat  Northern 154 

Great  Northern  China  4 
Japan  Extension  |  12| 


118 

162 

9J 


11       llj 


GAS. 


Indo-European,  Limited 

Mar^eitles,  Algiers,  and 
Malta,  Limiied  

Mediterranean  Exten- 
sion, Limited 

I        Do  8  %  Preference... 

Panama  i  South  Pacific, 
Limited 

Reuter's  . 

8"Ci(St^  Transatlantique 
Francais,  Limited 

Submarine  

Do        Scrip .'"' 

West  India  &  fanama,  i, 


11 


10 
74 

111 

16 

13} 
13 


Autho- 
rised 
Issue. 


84      9 


44 
114 


64 
124 


lot  Hi 

23i     23J 
236    246 

2i    25 

'        65 


INDUN  RAILWAY  DEBENTURES. 

Principal  and  1,-terest  Guaranteed  by  the  Secreta'y  of 

State  for  India  in  Council. 


Deben. 
Capital. 


40000 

10000 

17-190 

20000 

10000 

10000 

4000 

4000 

23406 

12000 

120000 

10000 

25000 

20000 

120<XI 

1560000 

26000 

26000 

66000 

3000 

3000 

30001 


03 


Bombay,  Baroda,  and  C.  India  6  % 
.,       ,^0                  do  6 

fcastlnnian 5 

£,%   "••"""::  6  % 

no.   ::::::::•;::::;::; ^* 

l-ast-rn  Bengal   ...  .  "■  Vof 

Great  Indian  Penissula.!!!'.!!'.!  6  % 

'***  K    0/ 

.reat  .Southern  or  India        "  s  ■? 

vlauras °  ,* 

Do      


d>:^d  Rohllkund,  Limiied  6 


6  % 
6  % 


103 
03 

107 

!*9 
98 

100 
i*9 
02 

103 
03 

;o3 

103 


106 
106 

10» 
101 

100 
102 
101 
104 
105 
106 
105 
105 


260000/1 

160000.' 

3O000 

30000 

27000 

1-41000/ 

360000( 

5000 

34000 

-WOO 

4000 

20(X)0 

16000 

lOtXXl 

20000 

IWKX) 

10000 

20100 


6 
6 

26 
20 
20 
20 
60 
25 
10 
10 
10 
10 
10 
10 
25 

Stck, 
124 
124 
60 
40 
10 
20 


Sick.' 
Stck 

6 

6 
20 

Stock! 
StOLk 
20 
20 
60 
124 
124 
10 
10 
10 
10 
10 
10 


all 
4 
all 
all 
10 
all 
all 
all 
all 
6 
all 
all 
10 
all 
all 
all 
124 
10 
43} 
all 
all 
20 

100 
all 

all 

2i 
all 
100 
46 
all 
all 
ail 
all 

24 
all 

7 
all 
10 
10 

1 


Name. 


Closing 
Prices. 


6i     6} 
54     6} 
42    44 
26    27 
134  14 
354  264 


164  164 

8      84 
IS    17 

7      8 


49  60 
171  174 
18J  16} 
13  134 


67 


Bombay,  Limited 

Do  do  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference. 

Equitable 

Do ■ 

European    

Do  New  

Gas  Light  and  Coke,  A." 

DoB 

DoS%pf.conv.(lsti9s)|  13    14 
Do  C,  10  %  preference    2(>i  20} 

Do  D  do 

Imperial  

Do 

Do  New,  1870.  ..... 

Imperial  Continental 

Independent  

Do 

Do , 

London    

Do  1st  Preference  .. 

Oriental,  Limited 

Do  New  

Plianix   

Do... 

Do  New  

Harciiff. 

it io  de  Janeiro,  Limited 
Souh  Metropolitan 

Do 

Do , 

Surr  y  Consumers.. 

Do 

Westtrn,  A 

DoB 

Do  C 

Do!) 


69 
70 
9 
26 
169  172 
120  124 
74    7} 
3}    44 
33    34 
88    90 
62    64 
33    36 
334  344 
90    92 
214  224 
74    8 
17     18 
114  124 
17     174 
17     174 
17    171 
4i    4| 


MISCELLANEOUS. 


11 

14} 

25 

33i 

6i 

... 

26 

... 

4 

11     114 

2 

... 

10 

... 

6 

12    124 

10 

... 

344 

6 

... 

6 

... 

34 

... 

2 

6 

DiYi-j 
dead  ; 

per 
anil. 


Name. 


DOCKS. 


lraittfer»i,l.  by  eqaor«mcnt,wUhout  Stamp    ^  | 


-AUtllo- 

4J 

rised 

vi 

Issue. 

& 

Paid. 

£ 

1066«S8 

Stor.l 

100 

19347 

60 

60 

(■,756697 

Sloe 

100 

1062500 

100 

.11 

61X10011 

St..c 

100 

360866 

-toi 

100 

8J7071 

atoc 

100 

Name. 


Ea^t  and  West  India   

Hull 

i-oiidon  and  St  Katharim 
Do  Debenture  Stock  i"/, 

Mllwall    

■Jouthampton 

•iuirey  I  on  m  rclal ....."... 


Closing 
Prices. 


...     Anglo-Mexican  Mint 10    all 

6  %  Australian  Agricultural 26     214 

10  %  Australian  Mortnage  Land  &         ' 

Finance,  Limited  26  !     6 

,..     Avon-ide  Engine,  Limited  ,,.    10       7 

...     Baugparah  Tea  Estates,  Urn..    10  '  all 

10  %  Uerlin  Water  W(.rk<.  Limited    10     all 

16|  %  Bolckow  Vaugiian,  Limited.,.  100  '  30 

6  %  Boston     City    {U.    S.)    5    % 

Sterling  Loan 100    all 

Ip.sh,  British  American  Land 60     44 

...     British  &  Foreign  Tramway.L   10  i    2 
...    iBrltish  Indian  Tea,  Limited...    20  !  all 

10  %  British  Ship  Owners  20  '    74 

2  p.  8.  Canada  Company   26  ,  all 

...     I  Central  Argentine  Land,  Lim.     1  ;      4 
6  %,Ce\ Ion  Company,  Liniited  ...    20  '  20 

6  %i     K"  i  20     10 

Do  I  20       6 

44  %  City  of  Lon.  Real  Property,  L.    26  ■  11 
...     I' iry  of  Milan  Improve,  Lim.    30  !  all 

City  Offices,  L  luitei 50     36 

8  %  C'ol'>nial,  Limited   50     20 

8  %      Do  60  !  224 

...     iCopiier    Miners  of    England, 

!      pref.  74  %   26  !  all 

8  %  Credit  Fonder  of  England,  L.  6  >  all 
8  %  Credit  Foncier  of  Mauritius,L.  60  '  10 
14  %  Crystal  Palace Stk.  100 

7  %:     Do  Preference stk.  100 

6  %      Do  6  %  Perpetual  Debeiitrs  Stk.  100 

Darjeeling,  Limitea    20 

Eastern  Assam,  Limited  10 

3J-%  Ebbw  Vale  stl..  Iron,  &  Coal,  L.  32 

Edinburgh  Ti-amwav 10 

ligypt  7%  Viceroy  ■■ifort.Loaii  100 


Closing 
Pnces 


6}    6J 


96  100 

28 

.30 

44 

64 

44 

6* 

80 

82 

13 

15 

44 

64 

14 

24 

64 

74 

12     13 

184  194 


11 


7  % 
9  % 

7  % 


6J  % 

4  % 

5  % 
16  % 

6  % 

6  % 
6  % 
6  % 
11}  % 
10  % 
6  % 


10  % 

6  % 
8  % 

e"% 

4  % 
8  % 


6  % 
6  % 

8}  % 


18  % 
10  % 


10  % 


IJo  9%  Guar.byEgipt.Gov.ilOO 


Do  7  %  Khedive  Mort.  Loa 

IDgyptian  Com,  &  Trading,  L. 

English  &  Austral.  Copper.  L. 

English  diid  Foreign  Credit.., 

European  Com. of  Danutie,  -J% 
Bonds,  Guaranteed 

Fairbairn  Engineering,  Lim... 

Fore  Stieet  Warehouse,  Lim. 

Foreign  and  Colonial  Govern- 
ment Trust  8  %  Bonds  ., 
Do  6  %  „ 


1)0  6%,  1871    100 

10 
16 
10 


General  ( 'redit  .fc  Discount,  L. 
General  $team  Navigation  . 
IIooperHi  Telegrj.h.  Works,  L. 
Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng.,  tradng  into) 
Ii^di.i  Rubber,  Gutta  Pcrcha, 
&  Telegraph  Works,  Lim. 
International  Finan.  Soc,  Lii 

Italian  Land , 

Italian  Irriga.  (Canal  Cavour) 
Do  6  %  Bonds,  red.  1870  ... 

Land  Securities,  Limited 

Liebig's  Extract  of  .Meat,  Lim. 
Lisbon  Steam  Tramways,  L_ 
I.ondon  Financial  Asso.  ,Lim. 
Lou.  General  Omnibus  Co.,  L. 
London  &  Glasgow  Engineer- 
ing <t  Iron  Shipbuilding,  L. 

London  Tramways    

Do 

Madras  Irrigation  ami  Canal, 

Guar.  6  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  and 

Agency,  Limited 
Nantyglo  and  Blaiiia  Iron- 
works "  Preferred,"  Lim. 
Natal  Land  &  Colon.  Co.,  Lim. 
-National  Discount  Com.,  Lim. 
Naiional  Sicam  Ship,  Limited 

Native  Guano,  Limited 

Ncrbudda  Coal  and  Iron,  Lim. 

New  Quebrada,  Limited   

New  Sombrero  Phosphate,  L .. 
New  Zealand  Loan  and  Mer- 
,„  „  I  cantile  Agency,  Limiied 
10  %  iNew  Zealand  Trust  &  Loan,  L 
7  %  North  British  Australasian,  L. 
10  %  Nrth  Metropolitan  Trainwavs 
10  %i    Do 


1 
10 
274 

2 
all 
all 
all 
-W3/ 

2i 

8 

10 
6 
134 

all 
all 
all 

n 

14 

7 


2 

.    ^i 
104  11 

21  23 
106  no 
113  118 

18  31 

224  ffl4 

24  3 
85  87 
101  103 
76  77 


H 

6 


6} 
24 


100 


103  108 
90  93 
98  100 

9}  9| 
31  33 

84  9 

94  10 

47 
41 
64 
4} 

77 
3 

20 
84 
164  164 
73  78 

10  16 

11  114 

10}  114 


101  104 

1}  2J 

95  100 
34  4 
5  I  12}  13} 

all  I 

18  21 

4/6  7/ 

14  1} 

94  9} 


all 
0/7/0 
all 
all 


10  118 
12    -M 


06  108 


20&bs 
6% 

20%  I 
8  % 

10  % 

84% 

4  6  PA 
6  % 


24 

5 
100 
all 

94 

1 
100 
all 
10 


10  %jOtag..  A  Southland  Invest.,  L. 
2  X I  Peel  River  Land  &  Mineral,  L 
8  %  Peninsular  St.  Oriental  Steam 
8  %[     Do  New,  1867 

10  %  Phospho-Guano,  Limited,  A 
Preferred,  Limited 

6  %  Khymney  Iron 

6  %   Do  New ;;■ 

64%  Rio  de  Janeiro  City  Improv.,L. 

7  %  Roumanian  Gov.  Iron  Bridgi-s 

Annuities  7  %  Certiflcatcs 

16  %!  Royal  .Mail  Steam  

6  %  Scotti.sh  Australian  Invest., L 

Do  6  %  Guaranteed  Pref.... 

Socidtd  GtintSrale  de  I'Empiic 

Ottoman 

8  %  South  Australian  Land .' 

Spanish  6   %  National  Laiidi 

Mortg.-ige  Certiflcatcs  Scp|200o|  all 
Submarine  Cables'  Trust  Cert  KXI 


3} 

3} 

6i 

6} 

60 

65 

15 

16 

13 

14 

H 

1} 

40 

43 

4J 

61 

7 

9 

104  114 

45 

47 

134  144 

26 

264 

Telegraiih  Const.  *  Main.,  L. 

Do  Trust  Cerriticati-s    

Tobacco  6%  Loan,  guaranteed 

by  Italian  Governrnoiit  .. 
Tru.^t  &  Agency  of  Auat.,  L> 

Do  do ;...]• 

Trust  and  Loan  Co.  of  Upper 

Canada 

Union  Steam  Ship,  Limited, 
United  Discount  Coipor,,  Lim. 
L'piier  .-\ssam  Tea,  Limited... 

Van  Dieinen's  Land  

West  India  ti:  Pacilic  Steam,L. 


12 
1.3,7 

Stk, 
10^ 

20 
20 
15 
10 
30 
36 


all 


82    85 
90  100 


84  104 

34    36 

77  78 
100  103 
36}  36} 


90 
3i 


21 


6      61 

27    29' 
7i    7j 

14  1! 

»iio| 
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THE  ECONOMIST. 


[Feb.  10,  1872. 


SETTLEMENTS. 
Ticket  Days — February  14th  and  28th. 
Account  Days — February  loth  and  29th. 


NOTICES    AND    REPORTS. 


STOCKS. 

Argentine  Six  per  Cent.  Internal  Bonds. — Messrs  Stern  Brothers 
receive  subscriptions  for  3*3,000,000  (at  the  exchange  of  49d, 
1,225,000/)  in  6  per  cent,  hard  dollar  bonds  of  goOO  (102/  Is  8d) 
and  $1,000  (204/  3s  4d)  each.  The  principal  and  interest  are 
guaranteed  by  the  Argentine  Confederation,  the  latter  being 
payable  quarterly  at  the  commencement  of  Janviary,  April, 
July,  and  October,  in  specie  in  Buenos  Ayres.  Coupons  will 
be  negotiable  here.  A  1  per  cent,  accumulative  sinking  fund 
vrill  be  applied  to  purchases  of  bonds  by  tender.  The  issue 
foi-ms  part  of  §20,809,506  of  this  description  of  internal  debt. 
The  issue  price  is  76  per  cent,  or  77/  lis  8d  per  ?500  bond,  re- 
duced, however,  to  74/  10s  5d,  allowing  for  prepayment  of  in- 
stalments and  accrued  dividends. 

RAILWAY  COMPANIEb. 
Colchexter  and  Stour  Valley. — Half-year's  ordinary  dividend, 
3/  7s  per  cent,  per  annum. 

Ea.it  London  Railway — 6  per  Cent.  Debenture  Slock.  —  The 
directors  invite  applications  at  par  for  270,000/  (the  balance  of 
466,600/)  Perpetual  6  per  Cent.  First  Mortgage  Debenture 
Stock,  which  "  with  the  other  resovirccs  of  the  compamy  wiU 
insure  the  completion  of  the  third  and  very  important  section 
of  the  railway  from  Wapping  throvigh  the  London  Docks  to 
Shadwell ;  where,  by  an  exchange  station,  access  will  be  ob- 
tained to  the  Fenchurch  street  station  of  the  Bliickwall  Rail- 
way. A  considerable  portion  of  the  land  being  already  bought 
and  paid  for,  this  section  will  be  completed  within  two  years 
from  this  date."  Interest  during  construction  and  for  one 
year  after  is  secured  by  an  investment  of  85,000/  in  Consols. 
The  present  sections  of  the  line  opened  for  traffic  arc  from  the 
"  Brighton"  at  New  cross,  and  from  the  Old  Kent  road  station 
to  Wapping,  on  the  north  side  of  the  river ;  but  the  comple- 
tion of  the  third  section  will  make  the  line  a  through  north 
and  south  route.     The  line  is  worked  by  the  "  Brighton." 

Great  Eastern. — The  dividend  is  announced  at  the  rate  of 
2i  per  cent,  per  annum,  as  against  1%  per  cent,  this  time  last 
year. 

London,  Cliatham,  and  Dover. — Revenue  statements  for  the 
second  half-years  in  1870  and  1871 : — 

1870.  1871. 

£  £ 

Gross  receipts 376,384  429,616 

Working  expenses   200,396  214,061 


Net  revenue  175,983 


216,6S2 


The  traffic  thus  diverted  may  be  taken  at  not  less  than 
10,000/.  The  realisation  of  surplus  lands  continues.  Capital 
expended,  7,540,295/. 

Midland. — The  half-year's  dividend  is  recommended  at  the 
rate  of  7i  per  cent,  per  annum,  as  against  6J  per  cent,  at  the 
corresponding  period. 

North  Staffordshire, — The  half-yearly  revenue  accounts  ended 
31st  December,  1870  and  1871,  contrasted  :— 

1871. 
£ 


After  providing  for  rents  and  tolls  and  for  the  half-year's 
dividend  on  the  ai'bitration  debenture  stock  and  the  B  deben- 
ture stock,  there  remains  a  balance  of  net  revenue  of  70,286/ 
to  the  next  half-year,  against  29,762/  for  the  same  half-year  of 
1870.  On  the  previous  half-year's  accounts  there  was  an  avail- 
able net  revenue  of  15,576/.  Out  of  this  10,079/  was  applied  in 
payment  of  a  dividend  of  5s  on  the  preference  stock,  and 
3,000/  was  voted  for  a  testimonial  to  the  arbitrators,  leaving 
1,597/  unappropriated.  The  fusion  of  the  Kent  Coast  with  the 
Chatham  and  Dover  Company  was  eifected  on  the  Ist  of  July 
last.  The  eastern  section  from  Nunhead  to  Blackheath  hill 
was  opened  for  traffic  in  September.  A  short  line  constructed 
by  the  Metropolitan  Railway  Company  to  enable  the  Chatham 
and  Dover  to  run  trains  to  Moorgate  street  was  opened  on  1st 
September  last.  The  traffic  to  Moorgate  street  has  not 
equalled  the  expectation  formed  of  it.  The  Blackfriars  ware- 
houses and  goods  station  is  now  in  active  progress.  The 
sales  of  surplus  lands  during  the  half-year,  including  the 
land  taken  for  the  Holborn  Viaduct  station,  amount  to 
150,696/.  Capital  expended,  18,960,528/,  balance  in  hand, 
54,012/. 

London  and  Norlh-Mestern. — The  dividend  recommended  is 
8f  per  cent,  per  annum,  showing  a  rise  of  1^-  per  cent. 

London  and  South-  Western. — The  dividend  is  announced  at 
the  rate  of  6J  per  cent,  pei  annum,  carrying  forward  14,870/. 

Maryport  and  Carlisle. — Dividend  recommended  at  the  rate 
of  13  per  cent,  per  annum. 

Metropolitan. — The  gross  receipts  for  the  past  half-year 
amounted  to  205,634/,  as  compared  with  204,876/  in  the  same 
half  of  1870.  The  net  revenue  account  showed  a  balance  of 
98,628/,  which  would  enable  the  proprietors,  after  providing 
for  the  dividends  upon  all  the  preferential  capitals,  to  declare 
a  dividend  for  the  half-year  at  the  rate  of  2J  per  cent,  per 
annum  on  the  ordinary  stock,  carrying  forward  2,064/.  The 
corresponding  dividend  was  3^  per  cent.  The  effect  of  the 
opening  of  the  District  Railway  to  the  Mansion  House  has 
been  to  prevent  any  material  increase  in  the  receipts  for  the 
half-year  as  compared  with  the  coiTcsponding  period  of  1870. 


1870. 
£ 

Gross  receipts — Railways  212,791 

—  Canals    47,593 


Total    260,374 

Worliing  expenses    119,365 


Net  

Add  previous  balance 


836,341 

49,100 


285,441 
128,191 


141,019     167,250 

1,629     1,026 


142,548     158,276 

Deduct  preference  charges 92,795    92,019 


Available  for  dividend 48,763    66,367 

— on  ordinary  stock,  at  the  rate  of  3  per  cent. 

pcraiinu.n  48,452    (4  %  p.  a.)      64,603 


Surplus    1,301     754 

Preference  charges  have*been  reduced  by  the  renewal  of  de- 
bentures at  lower  rates,  and  by  the  closing  of  the  reconstruc- 
tion of  engines  suspense  accoimt.  The  capital  expended 
during  the  half-year  was  137,182/,  making  a  total  of  6,867,161/, 
leaving  in  hand  79,925/.  The  traffic  on  new  lines  is  becoming 
developed,  the  Potteries  Loop  Line  is  progressing,  and  the 
Macclesfield  and  Marple  Railway  cannot  be  profitably  worked 
until  the  completion  of  the  Macclesfield  station.  The  Great 
Northern  intends  effecting  a  junction  with  the  North  Stafford- 
shire at  Marston. 

South  Devon. — Dividend  announced  at  the  rate  of  45  per  cent, 
per  annum,  as  compared  with  3|  per  cent. 

Taff  Vale. — Dividend  recommended  at  the  rate  of  10  per 
cent. 

Ulster. — Dividend  recommended  at  the  rate  of  64  per  cent, 
per  annum,  carrying  3,000/  to  renewals,  and  leaving  8,156/  to 
the  next  half-year. 

Weymouth  and  Portland. — A  dividend  at  the  rate  of  4i  per 
cent,  per  annum  has  been  declared ;  surplus,  301/. 

BANKS. 
Halifax  Joint  Stock. — The  adopted  annual  report  stated  the 
net  profits  for  1871  at  28,039/;  including  1,151/  brought  for- 
ward. Out  of  this  an  interim  dividend  of  7^  per  cent,  ab- 
sorbed 11,250/,  and  a  similar  distribution  now  absorbs  ll,250ii. 
A  further  3  per  cent,  as  bonus  (making  18  per  cent,  for  the 
year)  requires  4,500/  in  addition  to  590/  for  income  tax,  and 
449/  as  balance. 

Lloyd'' s  Banking. — The  adopted  report  showed  an  available 
total  of  29,265/,  and  recommended  a  dividend  at  the  rate  of  15 
per  cent,  per  annum,  and  the  addition  of  5,000/  to  reserve 
(thus  raised  to  95,000/),  leaving  1,413/. 

London  and  South- Western. — At  the  meeting  a  half-yearly 
dividend  at  the  rate  of  5  per  cent,  per  annum  was  declared, 
while  1,500  was  added  to  reserve — now  5,000/. 

Manchester  and  County. — A  dividend  and  bonus  together  of 
20s  per  share,  free  of  income  tax,  is  payable  on  the  14th 
instant. 

Metropolitan. — It  has  been  determined  to  increase  the  capital 
to  the  extent  of  another  100,000/. 

Northamptonshire  Union. — Two  half-yearly  dividends  of  Ssper 
share  have  been  paid  for  1871,  while  3,007/  has  been  earned 
to  reserve  (now  106,544/),  and  3,317/  has  been  carried  for- 
ward. 

York  Union  Banking, — Year's  net  profits,  including  2,854/ 
interest  on  the  guarantee  fund,  23,395/.  A  dividend  of  15  per 
cent,  (of  which  10  per  cent,  is  now  payable),  free  of  income 
tax,  leaves  6,691/  for  the  guarantee  fund — thus  raised  to 
84,783/.  From  this  33,000/  is  to  be  carried  to  the  paid-up 
capital,  thus  making  an  addition  of  5/  per  share  thereto. 

ASSURANCE  COMPANIES. 

Provident  Clerks'  Mutual  Life  A.isurance. — The  new  policies  for 
the  year  ended  the  31st  December  last  were  874  for  173,300/. 
The  annual  income  from  premiums  was  66,899/,  and  from 
interest  on  investments  21.069/,  and  the  invested  fund  is 
492,869/. 

MISCELLANEOUS  COMPANIES. 

Blaenavon  Iron  and  Steel. — A  half-year's  dividend  at  the  rate 
of  15  per  cent,  per  annum  has  been  declared. 

Brighton  Hotel. — A  dividend  of  3  per  cent,  was  declared  at 
the  annual  meeting. 

British  Indian  Submarine  Telegraph. — Quarter's  interim  divi- 
dend, 2  per  cent. 

Canadian  Oil  Works  Corporation. — The  coupons  on  the  deben- 
ture bonds  will  be  paid  at  the  London  and  County  Bank  on 
and  after  1st  March  next. 
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City  of  Lniidoii  Bremn/.— The  profits  for  the  year  1871 
amounted  to  77,872/.  A  dividend  of  7i  per  cent,  was  declared 
at  the  meeting,  which,  with  5  per  cent,  paid  on  account  m 
August  last,  made  a  total  distribution  of  73,312/,  being  12A 
per  cent,  for  the  year.  3,000/  was  written  off  the  leasehold's 
account  and  1,000/  carried  to  reserve  fund,  which  now  amounts 
to  53,000/.     The  balance  cai-ried  forward  was  560/. 

Falmouth,  Gibraltar,  and  Malta  2 e/<?<;ra/) A.— Quarter's  interim 
dividend,  2  per  cent. 

Frederick  Brayhj  and  Co. — Interim  dividend  announced  at 
the  rate  of  10  per  cent,  per  annum. 

London  Tramways. — The  report  shows  an  available  total, 
after  providing  825/  for  depreciation  of  horses  and  carrying 
350/  to  a  suspense  account,  of  5,933/,  and  recommends  a  divi- 
dend at  the  rate  of  6  per  cent,  per  annum,  which  will  leave 
183/.     Line  in  operation,  14^  miles. 

■  Malaya  Magnetic  Iron  Ore,  Limited.— Cubital,  175,000/,  in  10/ 
shares.  The '  iron  mines  of  La  Coloaal  and  El  Auxiliar,  in 
the  same  district  as  the  "  Marbella,"  will  be  acquired  for 
16,000/  in  cash,  15,000/  in  shares,  and  a  royalty  of  Is  6d  per 
ton.  The  mines  are  16  miles  from  the  coast,  are  held  direct 
and  in  perpetuity  from  the  Crown,  and  a  railway  to  the  coast 
will  be  consti-ucted.  The  ore  is  stated  to  contain  64-25  per 
cent,  of  pure  iron. 

South  Cleveland  Tronu-ork.i.—The  subscription  lists  for  the 
shares  will  be  closed  on  Monday,  the  12th  inst,  for  London, 
and  on  Tuesday,  the  13th  inst,  for  the  country. 

A'eir  Sombrero  Phosphate. — During  the  quarter  just  concluded, 
which  includes  the  unfavourable  winter  season,  the  net  profit 
has  been  6,000/. 

Oriental  Hotels,  Limited. — The  liquidator  has  given  notice  that 
he  is  prepared  to  pay  oiF  the  balance  of  the  Twelve  per  Cent. 
Debentures  secured  on  the  Cairo  Hotel,  together  with  arrears 
of  interest. 

Panama  and  South  Pacific  Telegraph. — The  report  was  adopted 
at  the  meeting,  and  a  committee  appointed  to  confer  with  the 
directors  as  to  the  prosecution  of  the  proceedings  in  Chancery 
commenced  by  this  company  against  the  contracting  company 
(the  India- Rubber  and  Gutta-Percha  Company),  and  to  carry 
out  the  winding-up,  or  other  measures  they  may  deem  ad- 
visable. 

United  Service  Company,  Limited. — A  further  dividend  of 
la  6d,  making,  with  previous  dividends,  16s  6d  in  the  pound, 
is  payable  to  the  creditors. 

MINING   COMPANIES. 

Eclipse. — It  has  been  resolved  to  raise  50,000/  new  capital 
by  1/  shai-es. 


POST  OFFICE  ANNOUNCEMENT. 
In  consequence  of  the  present  lovr  rate  of  exchange  between  this 
country  and  the  Netherlands,  the  commission  on  money  orders  issued 
at  any  money  order  office  in  the  United  Kingdom,  and  payable  in  the 
i  Netherlands  will,  until  further  notice,  be  as  follows :— For  sums  not 
exceeding  2/,  Is  ;  above  2/ and  not  exceeding  5/,  2s;  above  5/ and  not 
exceeding  7/,  3s ;  above  7/  and  not  exceeding  10/,  4s. 

FOREIGN   MAILS. 


Dbstinations. 


Despntch  of  Next  Mails  trjm  Next  Mail 
I  LonUi.n.  I      Due. 


,      .     ,.  fvia  Snulhamptor. 

A"""'" .j^i^  Yir,ViiU\  ...... 

Bermuda,  via  Halifax 

Brazil,  Bue"09  Ayre«,  ^nd  Monte  Video  ... 


via  S',uttiainiiton 
.;  via  Liv(.'rpool  ... 
(by  French  packut 

Brazil,  Monte  Video,  a  d  Chili ,'vla  Lirerpool  

CanailA,  by  Canadian  packet  {(Portland) 

Ditto  via  United  Suites [ 

Cape  de  Vords,  by  Brazil  packet 

Cape  of  Good  Hope,  Natal,  and  Aacension  via  Soutbamplon... 

!  (via  Soulhampt  in 

China,  Ceylon,  and  Singapore '  ^via  Brindisi  

( by  French  Packet 
jvia  Southampton 
<via  Hrindi^ii  


East  Indiec,  Ei;ypt,  &c. 

Falkland  Ulandn 

Oibialtar  and  Malta  !via  Southampton. 

Honduras  ; 

Malu 


Mauritius,  by  French  packet via  Marseilles 

New  Brunswick,  Nova  Scotia,  and  Prbicel      .    u„,jr„, 

,  ,        ,  (  ■     J  }■  via  nan  ax    ..*...■*. 

Kdward  Island f 

Newfonnnlan'i via  Halifax  

New  Zealand  via  San  Francisco... 

I'ortuKal,  by  Brazil  packet via  Southampt.n... 

St  Helena via  Southanuitoii... 

United  Slates,  by  Cunard  packet,  via  Cork,  (New  York)  

Ditto  by  North  German  Lloyd  packet  ...  (New  York)  

Ditto  by  Cunard  packet,  via  C'ortt (Hoston) 

Ditto  ny  Inman>  packets (N^w  York)  

Western  Coast  of  Africa  and  Madeira  

W«Bt  Indies  and  I'acitic  (except  Honduras) 

Bahairas,  via  New  York  ' 

La  Ouayra  and  Puerto  Cabello  I 

Mexico 

Porl-»u-Prin^e,  Vera  Cruz,  and  I'anapico  .  

Santa  Kariba  i 


Feb. 

Feb. 

Feb. 

Mar. 

Feb. 

Feb 

Fob. 

Feb. 

Feb. 

Mar. 

F.-b. 

Feb. 

Fei). 

Feb. 

Feb. 

Feb. 

Mar. 

Feb. 

Mar. 

Feb. 

Feb. 


16,  M.  Fen.  20 
23,  E.  Feb.  19 
l.'J,    E.' 

9,  M.Feb.  18 
19,  c.  Feb.  15 
22,  K.Mar.  5 
12  K.  overdue 
16,  E.  Feb.  10 

10,    E  ■ 

9,  Mi  Feb.  1(! 
10,  MiFeb.  tH 
16,  M.  Feb.  12 

9.  E.IFeb.  19 

10,  >l.;l''eb.  11 

15,  u.;Feb.  12 

,  ElFeb.  12 

9,  11.  Feb.  10 

15,  M  I  Feb.  13 
18,  M.! 

9,  E.iFeb,     ft 

16,  M.  Feb.  U 


Feb.  13,  E. 

Feb.  13,  E. 
Mar.  7,  E. 
M-.r.  P,  M. 
Fell.  Ill, 
Feb.  10, 
Feb.  13,  M. 
I'Vb.  13,  H 
Feb.  1.=,  a. 
Feb.  13,  E. 
Feb.  17,  H. 
Feb.  10,  ». 
.Mar.  4,  E 
Mar.  2,  m. 
Feb.  ,  E. 
Feb.   19,  t. 


Fet).  18 
Feb.  20 


overouo 
Feu.  13 
Feb.  21 

Feb."28 


HAILS    ARRIVED. 

Laiest  Dates. 

On  Feb.  5,  from  ISDIA,  Chixa,  &c.,  via  Brindisi — Honp  Kong,  Dec.  2S ;  Batavia,  27 

Calcutta,   Jan.    12 ;  Bombay,  15  :    Madras,   13 ;    Colombo,   10 ;    Point-de-Galle,  12 ; 

Singapore,  4 ;  Penang,  6  ;  Aden,  22  ;  Suez,  28 ;  Alexandria,  29. 
On  Feb.  5,  from  Nokth  aubrica,  per    Wisconsin— Boston,    lan.  23;  Detroit,  20; 

New    York,   24;    Philadelphin,  23;    San     Francisco,    13;    Colon,    12;  Panama,    1 

Hamilton,  22;  Kingston,   32;  Montreal,  22;  Quebec,  20;  Toronto,  23 ;  Ottawa,  22; 

Bermuda,  17  ;  Halifax,  20. 
On  Feb.  5,  frnm  India,  &e.,  per  Delta — Calcutta,  Jan,  5;  Bombay,  8;  Madras,  6;; 

Point-de-GaMe,  4;  Aden,  15:  Suez,  21;  Alexandria,  22;  Malta,  28;  Gibraltar,  30. 
Od    Feb.    6,   fr.  m  North  Amkiiica,  per  City  of   Brooklyn — Boston,  Jan.  26;  New 

Y'ork,  27;  Philadelpliia,  26:  Nassau,  32;  Halifax,  23. 
On  Feb.  0,  per  Donau — New  York,  Jan.  27. 
On  Feb.  6,  from  Cape  of  Good  Hope,  per  Norseman — D'Urban,  Dec.  22 ;  Pieter- 

maritzbnrg,  21 ;  Cape  Town,  Jan.  4;  StHele'a,12;  Funciial,  31;  Ascension,  16. 
On    Fe^i.  6.  from  North  Amehica,  per  Au'triiin — D  troit.  Jan.  25;  Portland,  27; 

Hamilton,  25;   Kingston,  20;  Montreal,  26;  (Juebec,  36;  Toronto,  25;  Ottawa,  26; 

St  John,  N.B.,  26. 
On  Feb.  9,  from  North  America,  per  Nestorian — Frederictnn,    N.B.,  Jan.  26;  St 

.loiin,  27;  Sackville,  27;   Bermuda,  21;  Halifax,  30;  Newfoundland,  23 ;   Prince 

Edward  Island,  23. 


CORN  IMPORTED  AND  EXPORTED. 

The  following  is  an  account  sho^Ting  the  quantities  of  the  several  kind*  of  Corn 
and  Meal  imported  into  eacli  division  of  the  United  Kin;;d<tm:  and  the  quantities 
of  British  and  forei:;n  Corn  and  Meal,  of  the  i-am-  kinds,  exitorted  from  the  United 
Kingdom,  in  the  week  ended  3rd  February,  1872 


QoASTiTiES  Imported   into — 

Quantities  Exported 
raoM  United  Kingdom. 

England  Scotland 

1 

Ireland. 

The    h 
United  ! 
Klegdin;' 

British. 

::oloniall    Total 

and     1     Ex- 

Foreign.l  ported. 

Wheat    

cwts 

429,301 
168,485 
180,401 

■^574 
21,183 
143,035 

cwts    1 

90,884 

27,062 

2.000 

■i;823 

cwts 

97,860 
30,470 

cwts 

617,915 
244,017 

C'^tS    1 
39,918 
1,305 
776 
365 
273 
188 

cwts 

7,807 

cwts 

47.725 
1,306 

Oats      

...       1    182,401 

!!!        '4,397 

21,183 

36,750    179,786 
100 

260 

1,026 

865 
273 

18S 

Peas     

Indian  corn 

Buckwheat  

Beer  or  bigg 

83;            83 

Total  of  corn,  ex-( 
cluiive  of  malt...  1 

902,979 

121,749 

1 
165,070  1,249,798 

.  42,826 

.8,140 

60,96a 

Wheatmesl  or  flour... 
Barley  meal 

31,289 
'"iBO 

10,406 

600 

42,355 

""16O 
...       1 

1,136 

...      i 
134 

341 

1,377 
"134 

Indian  corn  meal 

Buckwheat  meal 

31,449 

10,466 

42.516 

1,270 

241 

'        1.511 

W,,| 

1 

Total  of  corn  &meal>_ 
exciufiveof  utult)' 

094,428 

132,215 

1          : 

165,670  1,292,313 

1 

44,095 

8,38lj     62,476 

Malt   

qrs 

qrs 

qrs      1     qrs 

1 
q  s 
938 

qrs     I     qrs 
...       1          936 

AVERAGES  OF  GRAIN. 
The  fnllowing  is  a  statement  showing  the  quantities  sold  und  the  average  price  of 
British  Corn  (linp.-ri,!  measure),  as  received    from  the  Inspectors  and  Officers  of 
Excise,  conformably  to  tiie  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 
andcd  3rd  February.  1872: — 

Quantities  Sold.  Average  Pric«. 

qrs     basil  s    d 

Wheat 63,043     0     56     0 

Burley    70,796    5    38    2 

Oats 4,-138     4     22     8 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  statement  sliowlng  the  quantities  s  .Id  and  the  averags  prica  of 
British  (Jorn  (Iniperi  <1  mwasure),  as  receivttd  from  the  insp-ctors  and  Ollicers  of 
Excise,  conformably  to  the  Act  of  the  27th  at d  28lh  Victoria,  ctp.  87,  in  the  week 
i.t\iied  February.  3  1872,  and  for  the  corresponding  week  iu  each  of  ttie  years  from  1871 
U  IH6S  :— 


1872. 
1S7I 
l:i70. 
1869. 
1868. 


Quantities  Sold. 

Average  Prices. 

Whe.t      1      Barley. 

Oats, 

Wheat. 

Ba  ley.    j     Oats. 

qrs     bsh 

qrs    bsh 

qrs     bah 

s    d 

s    d 

s    d 

52,013    0 

70,796    6 

4,438    4 

66    0 

38     2 

23    0 

78,069    3 

67,307    6 

6,766     1 

52  10 

33    4 

23  11 

63,115     6 

47,947    2 

4,760    4 

42    2 

35    3 

20    8 

68  857    3 

*J,454    1 

6.835    6 

61     0 

47  10 

27    6 

52,831     6 

68,950    2 

10,983    0 

73     4 

42     7 

36    0 

COMMERCIAL 


EPITOME. 

FRIDAY    NIGHT 


The  grain  trade  was  without  animation  to-day.  The  supply 
of  English  wheat  was  small,  but  there  was  an  improvement  in 
the  condition  of  the  samples,  and  there  was  a  good  show  of 
foreign.  The  demand  was  in  retail  only,  and  the  quotations 
were  without  change  from  those  current  on  Monday  last, 
though  the  tone  of  the  market  was  weak.  Flour  ruled  dull 
and  rather  cheaper ;  but  no  change  t  )ok  place  in  the  value  of 
spi-ing  corn,  the  tendency  of  which,  however,  was  downwards. 
This  week's  imports  of  foreign  and  colonial  produce  into 
London  have  amounted  to  8,330  quarters  of  wheat,  6,060, 
barley,  29,660  oats,  5,110  maize,  1,400  sacks  and  1,000  barrels 
of  Hour. 

At  Liverpool  and  Wakefield  this  morning  the  wheat  trade 
ruled  inactive,  at  drooping  currencies. 

The  Liverpool  cotton  market  opened  quiet  on  Friday  last, 
but  on  Monday  the  demand  improved,  and  continued 
good  until  yesterday,  when  thei'e  was  less  animation. 
The    total    sales    for    the    week     are    117,420    bales;     of 
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whicli  the  ti-ade  have  taken  59,040  bales;  speculators 
and  exporters,  58,380  bales.  The  imports  are  98,714 
bales  ;  the  actual  exports,  10,930  bales  ;  and  to-day's  stock  is 
498,980  bales.  Quotations  for  American  and  East  Indian  de- 
scriptions have  advanced  about  a  id  per  lb.  To-day  the 
market  closes  quiet;  sales,  10,000  bales;  prices  favouring 
buyers.  j 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  dui-ing  the  week  ended  Febi-uary  8,  1872 :—  I 

Imported.  Exported.           i 

American y bales     40,287   1,777               ! 

Brazilian  18,295   1,307 

E-ast  Indian 20,856   11,661 

Egyptian  24,019   326 

MiscBllaneous  740  494 


Spirits]  have  ruled 


Total 104,197 


15,565 


At  New  York  on  Feb.  8  middling  Upland  cotton  was  231 
cents  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Jan.  13  : — The  continued  accounts 
favouring  cotton  have  caused  a  good  deal  of  excitement,  which  has 
however  latterly  been  somewhat  modified  by  the  rapid  advance 
which  has  taken  place  in  exchange  and  freights.  Prices  would 
have  rise  considerably  higher  were  it  not  for  the  check  caused 
to  a  certain  extent  by  these  influences,  and  the  uncertainty 
which  exists  in  the  minds  of  exporters  as  to  the  profitable 
future  course  of  the  former.  The  uncertainty  and  risk  attend- 
ing the  prevailing  system  of  "  firm  offers  "  in  a  fluctuating 
exchange  market  make  exporters  cautious  in  their  operations, 
but  with  a  weaker  scale  of  rates  or  even  the  likelihood  that 
present  sterling  quotations  would  not  be  exceeded,  we  should 
expect  to  see  many  buyers  in  the  market  who  have  abstained 
from  purchasing  during  the  week.  The  week's  total  has  been 
very  largo,  however,  even  in  face  of  these  adverse  influences. 
On  the  spot  large  contracts  have  been  entered  into  for  future 
delivery,  and  an  important  business  has  also  been  transacted 
in  ready  cotton,  mostly  old  descriptions,  such  as  low  Dhol- 
lerahs,  Veerumgaum,  Barsee,  &c.  New  Dhollerahfor  AprU-May 
delivery  has  attracted  a  good  deal  of  attention  at  prices  rang- 
ing from  236  rs  to  250  rs  per  candy,  and  sawginned  Dharwar 
deliverable  in  May  has  been  contracted  for  at  250  rs  per  candy. 
Akote  and  Oomrawuttee  have  been  dealt  in  to  a  moderate 
extent  at  prices  varying  according  to  quality ;  the  former 
grade  closing  at  260  rs  per  candy.  In  the  vip-country  markets 
the  excitement  was  even  more  marked  than  in  Bombay,  and  in 
some  instances  even  higher  prices  were  paid.  We  have  no 
late  accounts  from  the  interior  regarding  the  gi-owing  crops. 
Oomrawuttee  is  becoming  very  leafy,  and  is  rather  disappoint- 
ing on  the  whole.  Machine-ginned  Broach  is  now  coming 
forward  in  small  quantities,  and  we  hope  to  report  upon  the 
quality  in  our  next  issue.  Tinnevelly — We  have  a  telegram 
dated  12th  instant  quoting  75d  per  lb. 

Eu"OBr  of  Cotton  from  Bombay  to  January  13. 

1872.  1871. 

London bales  1     

Liverpool 40,693^  29,024^ 


Total,  Great  Britain    40,694J 

Channel  for  orders  

Continent 7,297 

China    874 


29,024* 

3,533 

2,729 


Grand  total  48,865^  35,280^ 

Actual  exports  since  last  mail  left,  29,698^  bales. 

The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  Jan.  27  : — The  cotton  market  has 
again  been  active  throughout  the  week,  and  notwithstanding 
heavy  receipts  and  an  accumulating  stock,  there  has  been  little 
or  no  pressure  on  the  part  of  holders  to  realise.  The  demand 
is  freely  met  at  the  following  quotations : — Fair  open,  with 
staple,  Hid  per  lb,  f.o.b. ;  good  fair  ditto,  ll|d  to  Hid  ditto; 
fully  good  fair  ditto,  12d  ditto;  good  to  fine  ditto,  12id  ditto. 

Business  in  the  colonial  produce  markets  has  been  rather 
quiet  this  week,  and  the  tendency  of  the  quotations  has  been 
downwards.  Limited  transactions  have  been  reported  in 
sugar,  and  common  descriptions  are  6d  per  cwt  lower.  The 
estimated  stock  in  the  United  Kingdom  is  108,890,  against 
117,700  tons  in  1871,  and  the  quantity  of  East  India  sugar 
afloat  to  the  United  Kingdom  and  continent  (not  including 
Government  exports  from  Java)  is,  according  to  Messrs 
Greg  and  Go's  circular,  42,400  tons,  against  42,000  in  1871, 
and  76,200  in  1872.  Good  sound  coffees  have  maintained  late 
rates,  but  inferior  sorts  have  been  neglected.  Afloat  from 
the  East  to  the  United  Kingdom  and  continent  (not  including 
Java  exports)  24,200  against  33,330  tons  in  1871,  and  30,700 
in  1870.  Rice  has  continued  steady.  Afloat  for  the  East 
to  the  United  Kingdom  and  continent  53,300,  against  36,000 
and  39,400  tons  in  1871  and  1872  respectively.    Spices  have 


ruled  steady,  pepper  being  rather  dearer, 
quiet. 

Messrs  Mohr  Brothers  and  Co.,  of  Rangoon,  writing  on 
December  30,  remark  : — Our  rice  season  closed  by  about  the 
middle  of  this  month.  There  have  since  been  some  small  quan- 
tities of  Ngakyouk  boat  rice  brought  to  market  still,  and  as 
there  was  no  actual  demand  for  old  grain,  the  last  boatloads 
were  sold  as  low  as  108  rs  per  100  baskets,  5  to  6  parts 
shipping  quality,  equal  to  5s  Id  per  cwt,  free  on  board.  Of 
Natsain  quality  we  have  not  had  any  supplies  during  the  last 
two  or  three  weeks.  Two  vessels  of  about  2,400  tons  burthen 
are  stiU  loading  old  rice  for  Europe,  but  their  cargoes  are 
ready  in  store.  The  harvesting  operations  of  the  new  crop 
have  made  good  progress,  and  we  expect  to  see  the  new  season 
open  by  the  middle  of  next  month.  Already  the  samples  of 
the  new  Natsain  gi-ain  which  we  have  so  far  seen  show  a 
very  satisfactory  quality.  Exports  of  rice  during  the  last  six 
years  compare  as  follows  : — 


To  Europe. 

To 

the   United 

States. 

To  Straits, 

China, 
and  Coast. 

Total. 

1871 

tons. 
199,458 
170,365 
168,705 
159,603 
13.5,783 

94,304 

tons. 

1,535 
1,334 
1,178 
3,630 

tons. 
54.783 
29,937 
38,313 
15,763 
58,749 
114.230 

tons. 
254,241 

1870 

200,302 

208,553 

1869 

1868 

176,700 

1867 

195,710 

1866 

212,164 

The  following  is  from  Messrs  Hunt  and  King's  circular  : — 
Although  the  business  in  silk  during  January  has  not  been 
so  general  as  could  have  been  expected  from  the  relative 
cheapness  of  many  classes,  still  the  market  has  been 
decidedly  firm  at  a  slight  advance  in  prices,  and  the  de- 
liveries are  6,308  bales.  This  large  total  is  caused  by  the 
increased  export  in  view  of  the  duty  question  in  France. 
In  China  silk,  tsatlee  has  still  the  preference,  especially 
the  fair  to  good  No.  4  sort,  and  good  Keying  Taysaam, 
if  to  be  had,  would  command  a  high  price.  Other  sorts 
are  taken  at  full  rates,  but  less  currently.  Canton  silk 
has  again  advanced  about  5  per  cent,  for  the  medium  and 
lower  sorts,  which  for  the  moment  impedes  business.  In 
Japan  silk  transactions  have  been  unimportant.  There  is 
more  inquiry  for  the  best  classes,  at  a  slight  improvement  in 
price,  but  the  coarse  and  inferior  kinds,  being  so  foul  and  de- 
fective, remain  comparatively  neglected.  In  Bengal  silk  a 
few  parcels  of  filature  silk  only  have  been  taken  at  our  quota- 
tions. In  European  silk  a  moderate  business  is  reported  at 
gradually  advancing  rates.     In  other  sorts  nothing  to  notice. 

Pabtioulaes  of  Stocks,  Imports,  and  Deliveries  of  Silk,  to  the 
Ist  February,  1872. 

Stock, 
Imports.         Deliveries.  Fob.  1. 

bales.  bales.  bales. 

China 1,935     4,636     2.5,860 

.Tapan 853     1,201     9,129 

Bengal    92     471     6,882 

Waste 915     883     8,191 

Mr  Helinuth  Schwartze's  report  : — The  firet  series  of  London 
sale  of  colonial  wool  commenced  on  Thui'sday  with  the  follow- 
ing catalogue : — -Sydney,  21  bales ;  Port  Phillip,  1,644 ; 
Adelaide,  1,143 ;  New  Zealand,  477  ;  Cape,  2,788— total,  6,073. 
There  was  a  large  attendance  of  both  home  and  foreign  buyers, 
the  biddings  were  most  spirited,  and  prises,  as  far  as  one 
night's  sale  allows  one  to  judge,  ruled  for  Australian  wool  fully 
10  per  cent.,  and  for  Cape  wool  about  8  per  cent,  above  the 
closing  quotations  of  the  November-December  series. 
This  fully  ratifies  the  advance  lately  paid  in  this  market  in 
private  transactions.  The  an-ivals  in  time  comprise  :— 
Sydney,  15,247  bales;  Port  Phillip,  49,913;  Van  Die- 
man's  Land,  412;  Adelaide,  22,516;  Now  Zealand,  2,625; 
Cape,' 22,446  — total,  113,159  bales,  against  about  77,000 
bales  last  year.  But  whilst  at  that  time  there  was  an 
additional  supply  of  about  45,000  bales  held  over  from  the 
preceding  sales,  the  market  may  at  this  moment  be  con- 
sidered as  bare  of  all  old  stocks.  The  accounts  from  the 
English  manufacturing  districts  continue  very  favourable,  and 
from  France  and  Germany  too  a  very  brisk  business  is 
reported.  The  price  of  wool  is  considered  high,  but  the  trade 
is  in  a  condition  to  pay  it,  stocks  being  small,  and  tops,  yarns, 
and  goods  selling  freely.  Under  these  circumstances  the 
enhanced  rates  are  likely  to  be  maintained  throughout  the 
series,  which,  as  at  present  arranged,  is  to  last  till  the  2nd  of 
March.  * 

Messrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  writing  on 
December  30,  observe ; — Wool — The  holidays  have  interfered 
very  much  with  business,  and  the  inactivity  of  the  produce 
market  has  been  still  further  increased  by  the  non-arrival  of 
the  s.s.  Marc  Antony  with  upwards  of  100,000i!  in  specie  for 
this  port,  causing  the  banks  to  be  more  stringent  in  their 
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dealin,^s  with  their  customers.  Grease  Wool — The  last  mail 
brought  telegrams  per  Atlantic  cable  of  about  a  fortnight 
later  dates  than  letters  previously  received,  advising  a  decline 
of  3  to  4  cents  per  lb.  This  has  caused  a  stoppage  in  the 
demand,  both  buyers  and  sellers  waiting  for  next  mail. 
"Washing  descriptions  are  slow  of  sale,  buyers  insisting  in  a 
concession  on  price,  but  holders  being  firm.  Fleecewashed — 
Little  has  been  done  in  this  description.  Some  few  lots  have 
changed  hands  at  a  decline  of  id  to  Id  per  lb.  Scoured — 
There  is  a  fair  demand  for  Uitenhage  scoured ;  but  the  high 
freights,  scarcity  of  money,  and  heavy  discount  on  exchange 
have  interfered  with  large  operations.  The  arrivals  continue 
liberal,  and  stocks  are  accumulating.  We  give  the  following 
q>iotations,  which  in  most  cases  may  be  considered  nominal : 
—Grease — Full-grown,  superior.  8fd  to  9:^;  fine,  light,  for 
scouring,  8d  to  Sid;  heavy  and  inferior,  7d  to  7ad.  Fleece- 
washed — Superior,  clean,  13M  to  Uid ;  good  average,  13d  to 
13Jd;  inferior  and  heavy,  lOJd  to  12d.  Snow-white — Prime 
Uitenhage  scoured,  21id  to  22d ;  second  quality  ditto,  20d  to 
21d;  superior  country  scoured,  machine  washed,  20d  to  21. jd  ; 
superior  country  scoured,  19d  to  20d ;  inferior  to  good 
country  scoured,  IGjd  to  17hd. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  Jan.  11 : — One  public  sale  only  has  occurred 
since  last  mail  left,  when  502  chests,  exclusive  of  bought  in 
lots  and  rejections,  were  sold.  Prices  are  decidedly  easier, 
and  fine  lots,  such  as  brought  362-8  rs  per  maund  a  month 
ago,  are  fully  1-5  rs  per  maund  lower,  while  other  kinds  sell 
unevenly,  and  vary  from  5  rs  to  12-8  rs  per  maund  lower. 
This  is  no  doubt  owing  to  there  being  few  orders  remaining, 
and  the  market  coming  rapidly  to  a  close.  The  crop  appears 
likely  to  exceed  90,000  maunds,  in  a  small  degi-ee,  but  so  far 
as  the  indigo  made  at  European  factories  is  concerned,  it 
rather  falls  short  of  the  estimate.  Exports  of  indigo  from  1st 
November,  1871,  to  6th  instant :— To  Great  Britain,  8,520 
chests ;  to  France,  2,698 ;  to  Trieste,  3,162  ;  to  foreign  Europe, 
554 ;  to  America,  613 ;  to  Gulphs  and  Levante,  378 — total, 
15,925  chests. 

Messrs  Churchill  and  Sim  have  published  the  following : — 
The  trade  in  wood  during  the  month  of  January  has  been  vei-y 
active ;  the  deliveries  from  the  docks  have  been  large,  and  ths 
market  sales  of  stock  on  the  spot  much  more  extensive  than 
usual,  notwithstanding  the  advanced  prices  asked  and  obtained 
by  the  holders.  But  our  prices  do  not  yet  reach  import  cost 
at  the  advanced  rates  of  future  shipments,  and  it  is  question- 
able whether  they  can  be  raised  suflficiently  to  do  so. 
Stock  .f  Timber,  Deals,  &c.,  at  the  Pdblio  Docks  on  1st  February. 

Foreign—  1872.  1871.  1870. 

Deals pieces     2,019,000     ...     1,890,000     ...     l,.52i»,000 

Battens    970,000     ...     1,090,000     ...        753,000 

Boards 1,306,000     ...     ],409,000     ...     1,108,000 

Fir  timber loads  20,100     ...  31,900     ...  22,900 

Colonial — 
Pinedcalsandbattens.piece3     1,024,000     ...     1,390.000     ...     1,219,000 

Spruce  ditto  518,000     ...        572,000     ...        780,000 

Pine  timber   loads  0,100     ...  1,800     ...  3,400 

East  Indian  teake 4,000     ...  9,100     ...  11,000 

Messrs  Van  Houten  and  Ebeling  thus  review  the  Dutch  tin 
trade : — Tin  has  been  dull  throughout  the  past  month,  and 
though  the  demand  has  been  to  a  fair  extent  the  pressure  to 
sell  has  caused  a  decline  in  prices.  Since  last  week  holders 
have  shown  more  firmness,  and  quotations  close  with  some 
advance.  According  to  the  returns  just  published  the  pi-oduc- 
tiou  of  English  tin  in  1871  amounted  to  10,200  tons,  against 
9,760  tons  in  1870,  and  9,300  tons  in  1869.  In  spite  of  the 
high  price  ruling  for  tin  since  the  spring  of  1870,  and  notwith- 
slauding  the  fact  that  thousands  of  tons  are  lying  idle  at  Banca 
f'  .r  the  last  years,  the  supply  towards  next  spring  sale  con- 
tiuues  to  exhibit  considerable  deficit  compared  to  former 
years.  This  certainly  is  a  striking  illustration  of  the  vicious- 
ness  of  a  colonial  system  which  compels  our  Government  to 
trade  in  colonial  produce.  Banca  has  been  in  good  request, 
but  decUned  from  87ifl  to  81'Jfl.  Since  last  week  the  market 
assumed  more  steadiness,  and  the  price  rallied  to  86fl.  Ex  next 
spring  sale  several  trs.nsactions  took  place  at  86fl  to  87fl. 
Billiton  has  been  in  limited  supply,  and  after  declining  to  Si^ti, 
the  price  recovered  to  Sojfl.  Several  lots  "  to  arrive  "  charged 
hands  from  84fl  to  87fl.  The  following  statement  shows  the 
position  of  Banc.i  tin  in  Holland  on  theSlst  January  from  the 
official  returns  published  by  the  Dutch  Trading  Company  : — 

1872.  1871.  1870. 

Import  in  January slabs     12,990  ...  10,357  ...   1.8,229 

Deliveries  in  January 9,095  ...   10,400  ...   13,300 


Stock  second  hand  24,400  ...  00,.500  ...  49,548 

Unsold  stock 45,297  ...  90,436  ...  74,029 


Total  stock    09,097  ...150,93<i  ...123,577 


Stock  of  Billiton  4,700...  4,423 

Import  in  January 5,'l00  ...  5,523 

Delivered  and  shipped  in  Jannary    2,150...  2,.5O0 

QuotationJan.31...5|^^„;;;-;;;;;;;;  ^^^  ■■■  1^ 


7,500 
1,-598 
1,598 

C4ia 

63^11 


The  quantity  of  Banca  tin  now  afloat  for  the  Dutch  Trading 
Company  is  10,340  peculs,  equal  to  646  tons,  against  18,400 
peculs,  equal  to  1,150  tons,  last  year.  We  estimate  the  quantity 
of  Billiton  tin  now  afloat  at  2,257  peculs,  equal  to  141  tons, 
against  9,784  peculs,  equal  to  612  tons  last  year. 

The  annexed  is  dated  New  York,  Jan.  27  .—The  revival  of 
trade  is  slow  but  nevertheless  sure,  and  all  the  indications  still 
point  to  an  active  spring  season.  The  ability  of  the  country 
to  consume  goods  has  been  rapidly  increasing  of  late  years, 
and  its  powers  of  production  have  increased  in  a  correspond- 
ing i-atio.  The  prospect  is  that  we  shall  not  only  export 
heavily  of  food  staples  and  raw  materials  this  year,  but  also 
an  increased  amount  of  various  kinds  of  manufactures,  owing 
to  the  rapid  recuperation  of  trade  and  industry  in  Europe, 
from  the  prostrated  condition  in  which  they  were  left  by  the 
late  Franco-German  war.  The  revival  of  commerce  abroad 
cannot  fail  to  have  a  most  beneficial  influence  here,  so  intimate 
have  become  the  business  affairs  of  nations  through  the 
agency  of  steam  and  the  telegraph.  The  exchanges  hav- 
ing gradually  worked  into  a  comparatively  healthy  condition, 
however,  we  commence  the  present  year  under  much  more 
favourable  auspices  commercially  than  for  a  long  period. 
While  our  exports  and  imports  have  more  than  tripled  m  the 
last  twenty  years,  our  internal  commerce  has  grown  stiU  faster, 
the  movement  on  our  railways  increasing  at  the  rate  of  five 
hundred  million  tons  annually.  The  imports  of  foreign  mer- 
chandise into  the  United  States  have  increased  in  a  remarkable 
degree  in  the  last  few  years,  but  large  as  they  are  they  were 
quite  equalled  by  the  exports  last  year  (the  official  figures  for 
the  fiscal  year  being  ?;541,493,774of  imports,  against  $541,504,172 
of  expoi-ts,  both  gold  value),  while  immigration  and  the  steady 
yield  of  our  mines  of  precious  metals  have  sufficed  to  meet 
any  adverse  balance  arising  from  interest,  freights,  or  expen- 
ditures abroad.  The  money  market  is  abundantly  supplied 
with  loanable  funds,  and  continues  in  a  comfortable  condition. 
The  banks  generally  charge  6  to  7  per  cent  for  call  loans,  but 
there  are  a  good  many  exceptions  at  still  lower  figures.  Dis- 
count rates  for  prime  business  pap.;r  vary  from  7  to  9  per 
cent.  Gold  continues  in  good  demand  for  duties,  and  the 
market  is  steady,  while  exchange  continues  dull. 

The  weekly  circular  of  Jay,  Cooke,  McCulloch  and  Co.,  with 
mail  dates  January  23,  and  cable  prices  February  8,  says  :— 
"  There  is  a  steady,  healthy  market  for  really  sound  securities, 
and  an  unusually  large  amount  of  capital  is  going  into  first- 
class  corporate  investments.  There  is,  however,  a  very  cautious 
feeling  towards  all  securities,  the  issue  of  which  is  under 
political  control— a  very  natural  result  of  the  flagrantly  bad 
management  of  the  finances  of  the  Southern  States,  and  of 
the  discoveries  of  corruption  in  the  government  of  New  York 
city.  The  emphatic  expression  of  an  outraged  public  senti- 
ment  against  these  abuses  creates  confidence  that  an  eff'ective 
remedy  will  be  ere  long  applied;  but  there  is  little  disposition 
to  take  this  class  of  securities  until  a  better  state  of  things  is 
fully  established.  So  far  as  respects  NewYork  City,  not  a  word  is 
whispered  implying  any  desire  to  evade  any  part  of  the  huge  debt 
laid  upon  the  corporation  by  its  corrupt  late  officials ;  and  there 
seems  to  be  no  reason  to  doubt  that  a  considerable  amount  of 
bonds,  which  will  need  to  be  issued  to  fund  the  present  float- 
ing debt,  will  be  taken  without  any  depreciation  from  the 
former  value  of  these  obligations.  At  the  moment  f^.-.condi- 
tion  and  immediate  prospects  of  our  foreign  exchanges  can 
hardly  be  construed  as  favouring  a  higher  premium  on  gold; 
indeed  they  are  less  so  than  has  been  expected  for  the  latter 
part  of  January.  In  the  first  place,  the  cun'ent  exports  are 
very  large.  Trade  movements  open  auspiciously.  In  nearly 
every  branch  of  business  the  spring  trade  has  already  set  in, 
which  is  fully  one  month  earlier  than  usual." 


THE    COTTON    TRADE. 


LIVERPOOL.— February  8. 
The  business  in  cotton  has  again  been  large,  and  though  on 
Fi'iday  the  market  was  rather  quiet,  it  has  since  been  very 
strong,  with  gradually  hardening  price?,  and  quotations  gene- 
rally are  raised  about  Jd  per  lb.  To-day  there  is  less  inquiry, 
and  the  market  closes  quietly.  The  sales  of  Sea  Island  have 
been  limited,  without  change  in  prices.  American  has  ad- 
vanced fully  id  per  lb  in  the  current  qualities.  New  York 
advices  to  the  7th  inst  quote  middling  Upland  23|  cents, 
costing  to  sell  in  Liverpool  12td  per  lb,  by  steamer.  For 
Brazil  the  demand  has  been  extensive,  and  prices  are  id  per 
lb  dearer  for  all  descriptions,  while  Maranham,  which  ^ 
scarce,  is  fully  id  per  lb  higher.  Egyptian  has  been  in  go«d 
request,  but  the  large  impox-t  has  given  more  choice,  and 
prices  close  in  favour  of  the  buyer.  East  Indian  descriptions 
have  been  in  very  good  demand,  all  classes  being  readily 
saleable,  and  prices  generally  are  id  per  lb  dearer. 
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In  cotton  "  to  aiTive"  the  transactions  are  still  very  exten- 
sive, both  in  American  and  East  Indian,  and  after  a  slight 
reaction  on  Fi'iday,  prices  have  advanced.  The  latest  quota- 
tions were  yesterday — American,  basis  of  middling,  not  below 
good  ordinary  (from  any  port),  January  shipment,  Hid; 
Ox'leans,  January  shipment,  llfd.  And  to-day — American, 
basis  of  middling,  not  below  good  ordinary^from  any  port), 
shipment  January,  ll-r^d ;  February-March,  llf  d ;  Char- 
leston, January,  llfd  ;  Savanah,  January  shipment, 
lljd;  New  Orleans,  shipment  Jamiary,  llf d ;  January- 
February,  at  sea,  lljd ;  February,  lljd ;  February- 
March,  llfd  ;  ship  named,  not  sailed.  Hid  ;  ship 
named,  Hyod ;  not  below  low  middling,  llfd ;  Texas,  no 
clause,  at  sea,  ll|d ;  low  middling,  not  below  good  ordinary, 
Hid ;  Dhollerah,  fair  merchants,  not  below  middling  fair, 
March  delivery,  Sy'-d ;  Comptah,  fair  merchants,  steamer 
named,  not  sailed,  V-Jd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
117,420  bales,  of  which  43,830  are  on  spec^ilation,  and  14,550 
declared  for  export,  leaving  59,040  bales  to  the  trade. 

Feb.  9. — The  sales  to-day  will  probably  amount  to  about 
10,000  bales,  with  a  flat  market. 

PRICES  CURRENT. 


Descriptions. 


Ord. 


Mid. 


Sea  Island  

Upland    

Mobile 

New  Orleans 

Pernambuco  

Bahia,  &o 

Maranham 

Egyptian     

Smyrna  

West  IndiH,  &c 

Peruvian 

African   

Surat— Giii'dDharwar 

Broach 

Dtiollerah   

Oomrawuttee 

Mangarole  ....... 

Comptah... I 

Madras — Tiiineveny«»| 

Western .'.... 

Beneral 


;per  lb! 

i     d     I 

9J 
9i 


per  It' 
d 
24 

m 


per  Iblper  lb 
d  d 

30 


lU 
11 

IH 
lit 

8} 
lOJ 
llf 

9 

81 

84 


Hi 

Hi 

12i 
12 

9i 
11 
111 

9! 

8i 

ei 


Same  Period  1871. 


Mid,  !  Fair. !  Good 


per  Ibper  lb 
d         d 
44        50 


m 

114 
124 
13J 
94 

114 

12 
94 
9 

»l 
94 
94 


74 


134 

134 
154 
9} 
134 
13 

H 


T  lb 

per  lb 

d 

d 

23 

30 

7 

*•■ 

7. 

7 

7 

"84 

7 

n 

H"- 

h| 

6 

8i 

6 

74 

7- 

8 

7: 

8t 

B 

7 

6 

5 

6 

6 

5 

5 

5 

6 

5^ 

4i 

s 

..• 

64 

6i 

per  lb 
d 


8} 
81 
9i 
9i 

rj 

84 

9 

7i 

6i 

7 

6i- 

7 

6} 


61 


PRICES  CURRENT.— Fkbeuabt  10, 1870. 


Descriptions. 


Ord.  '  Mid. 


per  lb 
d 

Sea  Island 18 

Upland    loj 

Mobile 10| 

New  Orleans 10^ 

Pernambuco 

Bahia,  &c 

Maranham 

Egyptian 

Smyrna  

West  Ip.^  S:c I  ... 

Peruvian-.^ 1  94 

African  :  ... 

Surat — Gin'dDharwari  ... 

Broach I  8 

Dhollerah    '  8 

Oomrawuttee 84 

Mangarole  [  7} 

Comptah ;  7| 

Madras — Tinnevelly™:  ... 

Western ]  ... 

Bengal 


per  lb 
d 
20 
114 
IH 
lU 
114 


Good 
Fair. 


Good.  Fine. 


Same  Period  1869. 


Mid.  i  Fair. ;  Good. 


per  Ibper  lb: 
d 
33 


llj 


114      IIS 


per  lb 

d 
30 


lit 
11 

lat 

12S 

94 

104 

12 

IH 

12 

10 

10 

10 

8* 

91 

Si 

94 

» 

10 

84 

9 

84 

9 
9 

84 

0 

7i 

« 

124  12} 
11}  11} 
124  I     12J 


per  lb  per  Ibper  Ibper  lb 
d 


12} 

Wi  : 

124   : 

I2i 

10}  I 

104 1 

lof : 


134 

11 

124 

10} 

11 


10    I    lot 

lOJ  I     10} 
9» 


9i 
10 

94 

84 


8} 


9J 


144 

144 
14} 
114 
13} 
13} 

Hi 
lii 

H4 


n_5_ 

10 

12f 

124 

HI 

13 

124 

H4 

104 
11} 
l£i 
10} 

"94 
94 

94 
94 

8} 


d 
31 
13} 
12} 
134 
124 


d 
38 


134 


12J        12} 
13     I     134 


13} 

lOJ 

12} 

13 

Hi 

10} 

lOi 

101 

104 

10 
95 

10 
94 
8f 


15 

114 
134 
134 

11} 


Imports  from  Jan.  1 

to  Feb.  8. 
1S71.  1873. 

Descnptions.  hale.*.  balps. 

American   40184'J    ...      238900 

Brazil,  Eifvpt.  &c 123469     ...       2937.i3 

Eastlndia,Chiiia,&J,ipaa      75973    ...        6123) 


Exports  from  Jan.  1 

to  Feb.  8. 
1871.  1873. 

bales.  bales. 

36765  ...  16906 
3613  ...  11939 
12043    ...      3S1S6 


Total    604090    ...      481891     42156 

Impohts,  Expouts,  Consumption,  Ac. 


66031 


Stock,  Feb.  S. 

1871.  1872. 

balfs  bales. 

610390   49ji)80 


Consumption  from  Jan.  1  to  Feb.  8. 

1871.  1872. 

bnies.  bales. 

333680    489940 


The  above  figui-es  show  :— 

bales. 

A  decrease  of  import  compared  with  the  same  date  \nst  year  of 133,200 

An  increase  of  quaniity  take.i  for  consumption  of 157,360 

An  increase  of  actiinl  exports  of  23,580 

A  decrease  of  stock  of 111,410 

In  speculation  there  is  an  increase  of  204,830  bales.  The 
imports  this  week  have  amounted  to  98,714  bales,  and  the 
c^uantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Feb.  2)  is  202,000  bales,  against 
398,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  10,930  bales  this  week. 


The  following  is  a  rctui-n  showing  the  quantities  of  cotton 
in  stock,  the  quantities  imported,  exported,  and  forwarded 
inland  for  consumption  : — 


Cotton  in  sto  k  on  Dec.  31, 1 871 
Cotton  imported  during  Jan., 

1873  

Cotton  f forwarded  from  inland 
towns  to  ports  during  Jan., 
1873  


bales.    '   bales.   I  bales.   ,  bales. 
174,107:      47,934    600,803      65,184 


178,366,      88,704 

I 
833!  19 


95,113 


39,446 
106 


bales. 
103,588 


23,766 
34 


bales. 
891,631 

435,390 
1,075 


Total 

353,296 

136,657 

550  009, 

104,736 

137  3831  MIflOSK 

'       ' 

Cotton  exported  during  Jan., 
1372 

13,044 
171,924 

S,408 
80,289 

70,186 
60,933 

8  IP 
28,670 

3,497 
8,037 

93,934 
339,858 

Cotton  forwarded  inland  for 
consumption  during  Jan., 
1872  

Total 

184,963 

85.697 

121,134 

29,619 

11,534 

433,843 

Cotton  in  stock  on  Jan. 31, 1872 

163,338 

50,960 

474,835; 

75,217 

115,864 

886,244 

LONDON.— Febkuaky  8. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  has  been  veiy  active  throughout  the  week,  with 
large  transactions.  Prices  show  an  advance  of  about  ^d  per  lb 
both  for  spot  and  arrival,  but  there  is  less  spirit  at  the  close. 

PRESENT  QUOTATION!;. 


Description. 


Suitat — Sawginned 

Broach   

Dhollerah 

OoMirawuttee  

Mangarole 

Comptah    

Madras — Tinneveliy  

Northern  and  Western  .. 

Coconada  

Coitnbutore  and  Salem  .. 

Scinde , 

Bengal  

Rangoon    

West  India,  &c 

Brazil 

Smyrna  and  Greek 

.\irican 

Australian  and  Fiji 

Ditto  Sea  Island  k.nds.. 
Tahiti 


Ord. 

to  Mid. 


per 
d 

...  @ 
6 
61 
64 

m 
4. 


64       6} 


H 
10 


Mid. 
Fair. 


Fair  to 
Good  Fair 


per  lb 
d 
71 
74 
8 

84 
7} 
6} 
74 
7t 

74 

61 


10 
11 

84 
8} 

104 

16 

16 


per  )b 
d         d 
8J®  8} 
84     94 

8,»^  84 
94 
8i 
74 
84 
84 
7} 
84 
7i 
7 


^ 


10}  11 

Hi  114 

8}  94 

94  9} 

11  Hi 

22  26 

22  26 


Good  to 
Fine. 


per  lb 
d  d 
9  1®... 
9}  ... 
94  ... 
94    ... 


8|     ... 
84      84 


9} 


74 


9 

74 

74 

74 

Hi     114 
11}     ... 

io    ioj 
114    13 

33       42 
30       33 


Prices  of  Fair 
same  time 
1871.  I  1870. 


per  lb 
d 
64 
64 
64 

ep 

64 

64 

64 

64 

6 

64 

6} 

65 

6} 

8 

8 

74 

6} 

74 
16 
18 


per  lb 

d 
101 
9} 
94 
10 
95 
94 

94 
94 

94 

94 

84 
84 
84 

11} 
11} 

lOi 

104 
114 

18 
20 


Sales  to  ai-rive — 5,400  bales  Tinneveliy,  at  8|d  to  8}d,  October 
sailing  to  Januaiy-Februaiy  shipment,  for  good  fair ;  5,000 
bales  Western  Madras,  7|d  to  8d,  October  to  February,  for 
fair;  8i|-d  to  8  \d,  for  good  fair;  1,150  bales  Conconada,  7Jd 
7T|d,  October-November,  for  fair  red ;  150  bales  sawginned 
Dharwar,  82d,  January,  for  fully  fair ;  200  bales  Hingenghaut, 
lOJd,  steamer  named,  Suez,  for  good  fair  new;  700  bales 
machine-ginned  Broach,  at  lOd,  February-March,  Suez,  for 
good  fair;  2,500  bales  Dhollerah,  8id,  January- February,  for 
fair;  8|-d  to  9d,  March  to  May,  for  fair  new;  1,850  bales 
Oomrawuttee,  8|d  to  d^d,  January  to  April,  Cape  and  Suez, 
for  fair  new;  150  bales  Comptah,  74d,  January  sailing,  for 
fair;  600  bales  Scinde,  7id  January,  for  good  fair;  15.800 
bales  Bengal,  6 Jd  to  7d,  November  to  March,  for  fair  new ; 
7TVd,  for  good  fair— total,  33,500  bales. 

Imports  and  Deliveries  from  Jan.  1  to  Feb.  8,  with  Stocks  at  Feb.  8. 


Ibiforts  . 


(1872 

Delitsriks  ...  .^  1871 

(1870 

(1873 

Stock,  Feb.  8...  ^1871 

(1870 


Sural 

and 

Scinde. 


bale-s. 
2,631 

]V647 

3,437 

39 

749 

8,568 
2,376 
6.046 


bales. 

32,350 

6,164 

8,-435^ 

23,490 

6,203 

25,872 

71.863 

23,996 

43,(M0 


Tinne- 
veliy. 


bales. 

12,479 
6.399 
2,S6) 
'5,642 
3,130 
18,171 
40,108 
19,857 
18.732 


Bengal 
&  Ran- 
goon. 


bales. 
23,768 
6,946 
3.168 
20,7W 
2,193 
10,042 
63.199" 
18.706 
11.463 


China 

and 
Japan. 


bales. 


Other 
Kinds. 


bitles. 
3,984 
6,955 
_  416^ 
4;863 
3,384 
1,620 
4.767 

13  9)7 
1.8.34 


Total. 


bales. 
76,352 
35,464 
15.916 


67,142 
13,947 
66^464_ 
1787494 
7H.341 
81.706 


Cotton  Afloat  to  Eltropb  on  Feb.  9. 


From — 

Bombay  

Kurrachee  

Madras 

Ceylon  aid  Tuticorin 

Calcutta  

Rangoon  

1872  

1871  ». 


London. 


bales. 

7,31B 

21,813 

31,183 

67,694 

280 


Liver- 
poo  i. 


Coast,  !i.._,.„„ 
for     '  Foreign 

orders. 


bnies. 

99,789 

2,280 

sVsoo 

4,175 


bales. 


420 


Total, 
1872. 


hales. 
10,975 


600 


bales. 

110,764 

7,318 

24,603 

21,133 

29,259  '    93,753 

...       I      4,875 


Total, 
1871. 


bales. 
87,410 
833 
6,806 
14,676 
19,784 
180 


108,288  I  113,054 
34.996  I    83,013  | 


420  I    40,7-14  ,  261,496 
9S  I    12,446  \\  I  ...       1 129,678 


Feb.  10, 1872.] 
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NEW  YORK.— Jax.  26, 
By  spncial  telegrams  received  by  us  to-nigbt  from  tlie 
Southern  ports,  we  are  in  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Jan.  26.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
120,813  bales,  ap'ainst  118,887  bales  last  week,  94,595  bales 
the  pre^aous  week,  and  110,628  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1871,  1,824,045  bales, 
against  2,198.213  bales  for  the  same  period  of  1870-1,  showing 
a  decrease  since  Sept.  1,  this  year,  of  374,168  bales.  The 
exports  f(ir  the  week  ending  this  evening  reach  a  total  of 
81,121  bales,  of  which  49,683  were  to  Groat  Britain,  1,010  to 
Prance,  and  30,528  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  535,606  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegi'aphed  to  us  from  the 
rarious  ports  to-night : — 


Week  ending  Jan.  26. 


New  Orleans 

Mobila    

Charle.ston    .. 

Savannah  

Texas 

New  \ork 

Other  pons  .. 


Total  

Total  since  Sept.  1 . 


Exported  to 


Great 
Britain. 


13089 
8906 
4002 

10S82 
o320 
7681 


41)583 
728336 


Conti- 
nent. 


12677 

987 

0600 

10139 

125 


Total 
this 
week. 


26701 

9393 

10602 

20721 

6320 

78S4 


110733  '■   11731.-) 


81121 
986616 


Same 
weeli 

1871. 


41536 
11*)0 

2880 
20839 

8664 
17301 


105323 
1325309 


216161 
01328 
29360 
71.559 
4S731 
81967 
27000 


53i60fl 


195016 
68031 
40422 
89628 
68917 
73(XX) 
33000 


560012 


Fi'om  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  coiTesponding  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  24,702  bales,  while  the  stocks 
to-night  are  25,006  bales  less  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Jan.  19,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  insure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegraph : — 


Ports. 


Receipts  since 
Sept.  1. 


1871. 


N.  Orleans  ...' 

Mobile I 

Charleston ...' 
Savannah  ...' 

Texas ' 

New  York... I 

Florida j 

N.Caroiinj  ... 

Viisinla  I 

Other  porLs».| 


ToUltbisyear;  1703232 
Total  lastyeari 


632021 
2i.«236 
189722 
323171 
123610 

62136 
9760 

34^183 
174961 

49082 


1870. 


Exported  since  September  1  to     i 
Coast- 
Great                   ]   Otlier                   I  wise 
Britiiii).    France.  iForeitrn.     Total.  Ports. 


660247      226096 
225862       55: 


226366 
465783 
115483 


60603 
91413 
62120 


88641:     192312 
4529 
55899; 
18012l| 
34479; 


80047 


2236 
27060 


393 


678963,     109725 


2017413:  10283231 


49174, 

2698 

11451 

40731 

2264 


7278     200013; 


2923 


116817 


355617 
67955 
64289' 

169191 
64384 


96326      ia-i639 
94637,       8-1.586 


94600 
91404, 
38117 


14043! 


166098; 


37234 
77693 
45994 
71438 

"4463 
6531 
19000 


1219486  626421'  616586 


The  market  during  the  past  week  has  been  only  moderately 
active.  Holders  have,  however,  shown  much  firmness,  and 
prices  have  fluctuated  but  little.  In  fact,  until  tti-day  the 
quotations  for  spot  cotton  have  remained  without  change  at 
the  closing  rates  of  last  Friday.  The  influences  operating 
have  been  the  same  which  have  controlled  the  market  for 
some  time  past — a  continued  belief  that  the  supply  of  Amei-i- 
can  cotton  this  year  will  be  less  than  the  demand  for  con- 
sumption. Receipts  at  our  ports  are  therefore  closely 
watched,  and  confidence  appears  to  wane  or  revive  accoi-ding 
as  they  are  small  or  free.  To-day,  with  the  sales  thus  far 
during  the  week  small,  and  under  a  belief  that  the  total  to  be 
made  up  to-night  would  fuUy  equal  and  probably  exceed  the 
figures  of  last  week,  prices  gave  way  all  round  about  ic  But 
later  buyers  having  taken  hold  more  freely,  and  receipts 
proving  to  be  a  little  less  than  anticipated,  while  Liverpool 
and  Manchester  were  reported  better,  thei-e  was  an  improved 
tone,  the  close  being  firmer,  without,  however,  any  recovery 
in  prices.  For  forward  delivei-y  the  falling  ofi^  in  the  quota- 
tions during  the  week  has  for  the  spring  months  been  more 
marked,  though  the  market  to-day  left  off  about  ic  better  than 
the  opening.  The  last  quotations  were  (basis  low  middling) 
21Jc  for  January,  22.tc  for  Febi-uary,  22^0  for  March,  22ic  for 
April,  22fc  for  May,  and  22|c  for  June.  The  total  sales  of 
this  description  for  the  week  are  72,200  baleSj  including  200 
free  on  board.  For  immediate  delivery  the  total  sales  foot  up 
this  week  10,971  bales,  including  2,a54  for  export,  4,740  for 
consumption,  995  for  speculation,  and  2,882  in  transit.  The 
following  are  the  closing  quotations : — 


Upland  and 
Florida. 


Ordinary peril,  19    (S) 

Good  ordinary i  20i 

Low  middling I  21^ 

Middling    „(  21J 

Good  middling j  aal 


Mobile. 


19trS 

204 

211 

22 

22} 


New 
Orleans. 


19}  @  ... 
20J         ... 
21s        ... 
22i 
23 


i9i^ , 

21 
21 
22J 
23} 


For  forward  delivery  the  sales  have  reached  during  the 
week  72,200  bales  (all  low  middling  or  on  the  basis  of  low 
middling.) 

Movements  of  Cotton  at  the  Interior  Ports.— 
Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  corresponding  week  of  1871 : — 

,  _ 

!  Week  ending  Jan.  26, 1872.  Week  ending  Jan.  28, 1871. 


:Rece:p's 


Ship- 
ments. 


I  -10.30 

I  11113 

!  1587 

I  890 

1065 

MeinpMs 1«)28 

Nashville '  2893 


Aiisu.sta  

Columbus    .... 

Macon 

Montgomery  , 
Selma  


7838 
lO.M 
1714 
1989 
1870 
14049 
2235 


Stock. 


16000 
10711 
13702 
9195 
6410 
32637 


«««'P'«  menu.     Stock. 


8.>17 
28.53 
4021 
3.523 
4300 
20604 
6384 


6197  , 
1941 
3469 
3831 
4078 
14141 
4811 


215.53 
14535 
16216 
109:i0 
11300 
47035 
6674 


'  23378   30301   94183   49332   38468  '  128243 


The  above  totals  show  that  the  interior  stocks  have  decreased  , 
during  the  week  2,223  bales,  and  are  to-night  33,760  bales  less  I 
than  at  the  same  period  last  year.  The  receipts  have  also  | 
been  20,9-14  bales  kss  than  the  same  week  last  year.  | 

The  exports  of  cotton  this  week  from  New  York  show  a  de-  ! 
crease  since  last  week,  the  total  reaching  5,900  bales,  against 
10,677  bales  last  week.  Below  we  give  our  table  showing  the  '■ 
exports  of  cotton  from  New  York,  and  their  direction  for  each  : 
of  the  last  four  weeks ;  also  the  total  exports  and  direction 
since  September  1,  1871 ;  and  in  the  last  column  the  total  for  j 
he  same  period  of  the  previous  year : —  j 

ExroETS  of  Cotton  (bales)  from  N'ew  York  .^ince  Sept.  1,  1871^ 1 


Exported  to — 


Wt-ek  ending 


!    Total 

;      to 

Jan.  3. '  Jan.  10. :  Jan.  17.  Jan.  24. 1    date. 


Liverpool 

Othtr  British  ports  . 


3648. 


4694;       10111 


6806, 


191393 
949 


Total  to  Great  Britain.. 


4694       10111  6806     192342 


Ravre  , 

Other  French  pons  , 


Total  French  . 


160 


Bremen  and  Hanover . 

Hamburji 

Other  ports 


Total  to  North  Europe 

Spain,  O  orto,  Gibraltar,  &c,... 
All  others    


Total  Spain,  Ac. 
Grand  total 


120; 

"  80' 


605 


274 
119 


23 


5983        10677 


Same 
time 
previous  | 
year.      | 


2S0901 
6533 


6952 
4405 
II33I    4720 


6082   18077  ! 


1196 


2218  I 


1198 


2217 


200013  304733 


The  following  are  the  receipts  of  cotton  at  New  York,  Bos-  i 
ton,  Philadelphia,  and  Baltimore,  for  the  last  week  and  since  i 
September  1,  1871 :—  | 


Rereipts. 


New  Orleans  .... 

Texas  

Savannah    

Mobile 

Florida 

South  Carolina  . 
North  <  arolina . 

Vir(rinia  

Northern  Ports  . 
Tenn<(S8ee,  <fcc.  . 
Foreign   


Total  this  year  . 


Total  Iflst  year  2S563'574645 


New  York. 


This      Since 
week.   Sep.  1, 


1974 

2289 
3417. 

•775! 
6533 
1728 
6474 

2974' 
724, 


65964 
24699 
60398 

101; 

6360 
83969 
24688 
100790 

2,537 
66175 

2128 


Boston.       Philadelphia. 


This  ,  Since 
week.  Sep.  1. 


25905  418335 


2540 
"214 

"720; 

3713 

2166, 
534 


16171 
7687 

2953 
208 

42482 

214 

22787 
143 


9887,129588 


This    Since 
week.  Sep.  1, 


503 

68 


68! 
803 
7861 


4660 
124: 


768,  142.57 


1237;  28568 


— iSiew  iarlc  Commercial  (ind  Financial  (Jhronicle. 


This    Since 
week.  Sep.  1. 


611 
160,    3872 


416'  5058  ; 
291|  5149 
1344  22991  ! 

1066;  li'ioe  i 


42831  73694 


New  York,  Feb.  2. — According  to  Messrs  Moffatt,  Davidis, 
and  Co.'s  repoii;,  the  weekly  receipts  of  cotton  at  all  United 
States  ports  have  been  93,000  bales ;  ditto  since  the  1st  Sep- 
ttimber,  1,920,000  bales.  Shipments  to  England,  23,000  bales ; 
ditto  to  France,  1,000  bales;  and  to  the  continent,  9,000  bales. 
Total  since  the  Lst  September,  1,117,000  bales.  Stock  at  all 
ports,  505,000  bales.  Middling  Upland,  lOJd,  cost  and  freight, 
per  steamer. 

New  York,  Feb.  6. — According  to  Messrs  Mofl"att,  Davidis, 
and  Co.'s  report,  the  receipts  of  cotton  at  all  United  States 
ports  for  the  last  four  days  have  been  48,000  bales.  Ship- 
ments to  England  12,000  bales.  Middling  Upland,  lid,  cost 
and  freight,  per  steamer. 


MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 


Manchester,  Feb.  8.— This  market  retains  its  strong 
character,  and  the  high  rates  quoted  a  week  ago  are  steadily 
maintained.  The  amount  of  business  concluded  has  been 
very  limited,  buyers  only  supplying  their  actual  wants.     In 
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export  yams  a  fair  inquiry  lias  existed  for  thirties  water  twist, 
at  an  advance  of  a  farthing  per  lb  for  China;  for  other 
markets  the  demand  has  almost  ceased.  A  moderate 
business  has  been  doing  in  yarns  for  home  consumption,  and 
prices  generally  are  imaltered.  In  doubled  yaras  suitable  for 
Bradford,  spinners  ai'e  well  engaged,  and  higher  prices  are 
obtainable.  Cloth  during  the  week  has  been  bad  to  sell,  and 
makers  find  it  difficult  to  establish  an  advance  ;  in  some  goods 
the  price  of  yarn  and  cloth  per  lb  is  almost  identical. 
Shirtings  continue  to  move  slowly.  Printers,  mulls,  and 
jacconetts  have  had  rather  better  sale  at  slightly  enhanced 
rates.  Heavy  goods  sell,  but  in  limited  quantities,  and  at  most 
unremunerative  prices.  Stocks  of  these  goods  are  accumulat- 
ing in  makers'  hands.  The  transactions  of  the  week  have  been 
below  the  average,  and  fall  short  of  the  production. 
CoMPAKATivB  Statement  of  the  Cotton  Trade. 


Raw  Cotton 


Price,    !  Corresponding  week  in 

Feb.  8, 

1872.    1  1871.    1870.     1869.    1868.    1867. 


Upland,  fair per  lb 

Ditto,  good  fair 

Pernambuco,  fair 

Ditto,  good  fair 

No.  40  MCLE  Yakn,  fair,  2nd  quality 

No.  30  Water  Twist,       ditto  

2e-in.  66  reed,  Pri[iter,  29  yds,  4  lbs  2  oz 
27-in.  72  reed,  ditto,  6  lbs  2  ozs 

39-ln,  60  reed,  Gild  End  Shirtings,  374 

yards.  8  lbs  4  ozs  

40-in,  66  rtcd,  ditto,  ditto,  8  lbs  12  ozs 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 
39-ln,  U  reed.  Red  End  Lmg  Cloth,  36 

yards.  9  lbs 


Bradford. — In  the  wool  market  there  is  a  quiet  but 
healthy  business  doing,  and  prices  are  characterised  by  a 
great  steadiness.  Individual  transactions,  howaver,  have  been 
small,  and  the  aggregate  amount  of  wool  which  has  changed 
hands  has  probably  not  reached  the  average  of  the  last  lew 
weeks.  In  the  yarn  market  the  business  doing  is  very  limited. 
Spinners  are  so  fully  engaged  that  they  are  indifferent  as  to 
new  business.  The  piece  market  is  somewhat  inactive.  Ad- 
vanced rates  tend  to  cause  a  very  dragging  business. 

Leeds. — In  the  cloth  halls  there  has  been  a  good  inquiry  for 
all  seasonable  sorts  of  cloth.  There  were  buyers  of  all  degrees 
in  the  market,  among  the  most  urgent  being  provincial  whole- 
sale outfitters  and  drapers,  who  are  not  at  all  sure  that  to  delay 
any  longer  securing  their  spring  stocks  will  be  prudent. 
Tweeds  are  a  little  better. 

Rochdale. — Wool  of  all  descriptions  continues  to  advance 
with  extraordinary  rapidity,  and  is  becoming  very  scarce. 
Flannel — A  very  considerable  business  has  been  done  in  these 
goods  during  the  past  month.  Many  buyers  have  visited  the 
market,  and  in  many  cases  have  bought  largely  for  present 
deliveiy.  Prices  have  an  upward  tendency,  and  stocks  remain 
small. 

Belfast.— Flax — Quantities  brought  forward  were  merely 
moderate.  Quietness  in  demand  generally  existed ;  prices  in 
some  cases  were  the  turn  easier.  Yarns — A  fair  amount  of 
business  has  been  transacted  during  the  past  week,  tows 
especially  being  in  request.  Stocks  limited ;  prices  well  main- 
tained. Linens  (brown)  powerloom — With  the  exceptions  of 
linen  handkerchiefs  and  damasks,  nearly  all  descriptions  have 
been  in  good  steady  request.  Handloom — Linen  handkerchiefs, 
diapers,  and  damasks  have  not  been  inquired  for.  Linens, 
bleached — Home  department  presents  a  sound  and  satisfactory 
aspect.     Prices  fully  maintained. 

Nottingham. — The  lace  trade  continues  active,  and  during 
the  past  few  days  manufacturprs  have  been  well  employed. 
Fancy  cotton  goods — such  as  Duohesse  laces,  Valenciennes, 
clunies,  &c. — still  sell  freely,  and  there  if;  a  steady  demand  for 
plain  goods,  although  prices  are  very  high.  The  inquiry  for 
silk  mechlins  has  revived  somewhat.  The  hosiery  trade  is 
without  matei'ial  change  since  last  week,  manufacturers,  for 
the  time  of  year,  being  well  engaged. 

Wolverhampton. — There  is  no  diminution  in  the  number 
of  inquiries  for  finished  iron  of  all  kinds  at  the  mills  and 
forges,  for  pig  iron  at  the  blast  furnaces,  and  for  fuel  at  the 
collieries  and  the  coke  ovens.  Very  high  prices  still  prevail, 
and  there  is  less  reluctance  to  give  the  high  rates  in  every  case 
in  which  the  vendors  can  promise  delivery  within  a  reasonable 
time.  Comparatively  common  pig  may  now  be  regarded  as 
worth  one  halfpenny  per  pound,  and  finished  iron  from  a 
penny  to  three-halfpence. 

Dundee. — During  the  past  week  our  trade  has  undergone 
no  material  alteration ;  in  some  departments,  perhaps,  a  quieter 
feeling  has  existed,  following  recent  extensive  business,  but 
upon  the  whole  the  general  trade  continues  very  brisk.  The 
demand  for  flax  goods  on  the  spot  has  not  been  quite  so  active 
as  of  late,  but  a  moderate  business  has  been  done  during  the 
week  at  about  former  prices.  Our  flax  market  to-day  has  been 
quiet  in  tone,  and  few  transactions  have  taken  place.  Prices, 
juOwever,  are  without  much  alteration.  Tows  continue  in 
emaud  at  about  former  prices.     The  jute  market  is  without 


any  material  alteration.  The  yam  market  has  been  vei-y 
steadj'  throughout  the  week,  and  prices  are  fully  maintained. 
For  linens  the  demand  keeps  active,  and  manufacturers  are 
very  busy.  Jute  goods  have  been  in  increased  request  during 
the  week,  and  a  considerable  business  has  been  done  at  harden- 
ing prices. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Jan.  26. 
The  market  the  past  week  has  been  generally  depressed,  but 
closes  with  some  recovery  in  the  coarser  stuffs.  The  receipts 
of  flour  continue  liberal,  while  there  has  been  even  less 
demand  than  last  week ;  and,  under  a  pressure  to  realise, 
prices  have  given  way.  A  line  of  1,000  barrels  extra  State  in 
store  was  closed  out  on  Monday  at  $60.50,  and  since  that  date 
bids  have  rarely  exceeded  that  figure,  but  holders  have  been 
firm  at  ?6.60  to  $6.65  and  upward.  There  has  been  some 
renewal  of  demand  for  good  southern  shipping  extras,  for 
shipping  extras,  for  South  America,  and  lines  have  been  sold 
at  $7.60  to  §8,  and  prices  for  the  whole  range  of  Southern 
flour  have  been  well  supported.  Rye  flour  firm.  Com  meal 
and  buckwheat  flour  m'-re  steady.  To-day,  except  from  Great 
Britain,  there  was  a  pretty  good  general  demand.  Some 
moderate  lines  sold  for  the  Provinces  and  the  West  Indies, 
and  prices  of  all  grades  were  firm.  AVheat  has  sold  mode- 
rately, but  prices  have  been  weak,  especially  for  spring 
growths.  There  has  been  some  milling  demand,  and  a  few 
loads  have  been  taken  for  export,  but  the  business  has  scarcely 
averaged  25,000  bushels  per  day.  The  supply  of  winter  wheat 
by  rail,  though  not  large,  is  steady,  and  we  notice  latterly  the 
arrival  of  a  few  car-loads  of  spring  wheat,  which  were  sold  to 
millers  at  something  under  the  cargo  prices.  To-day  the 
market  was  very  firm,  with  a  milling  demand  for  the  finer 
grades  of  red.  No.  1  Chicago  sold  at  $1.55  in  store,  but 
shippers  were  not  in  market.  Corn  declined,  under  free 
receipts  by  rail  and  advancing  ocean  freights,  and  on  Tuesday 
good  to  prime  new  sold  at  70c  to  7I2C  for  Western  mixed,  and 
71c  to  72Jc  for  Southern  and  Western  yellow  afloat.  From 
these  prices  there  has  been  some  reaction,  owing  to  the  brisk 
demand  which  the  low  prices  brought  out,  shippers  being 
favoured  by  some  decline  in  ocean  freights;  and  yesterday 
good  to  prime  new  Western  mixed  sold  freely  at  72c  to  72^0, 
with  choice  mixed  and  yellow  at  73c  to  74c ;  but  the  close  at 
these  pi  ices  was  dull,  and  the  ofi'erings  not  all  sold.  To-day 
there  was  a  large  business  in  gviod  to  prime  new  Western 
afloat  at  72c  to  73c,  and  16,000  bushels  old  ditto  in  store  sold 
at  774c.     Rye  has  been  very  firm.     Barley  has  been  quiet.    . 

The  following  shows  the  visible  supply  of  grain,  including 
stocks  in  store  at  the  principal  points  of  accumulation, 
and  the  amount  in  transit  by  rail  and  on  lakes  and  on  New 
York  canals,  January  20, 1872 : — 


In  store  at  New  York    

in  store  »t  AIb.iny 

In  store  at  Butialo 

In  store  at  Cl  icago*  

In  store  at  Milwaukee  , 

In  store  nt  Duluth 

In  store  at  Toledo Jan.  13 

In  store  at  Detroit 

In  store  at  Odwego Dee.  1 

In  store  at  8t  Louis  

In  store  at  Boston 

In  store  at  Toronto Jan.  15 

In  store  at  Montreal Jan.  16 

In  store  at  Philadelphia* 

In  store  at  Italtiniore* 

Amount  on  New  York  canals     

Kail  shipments  for  week 


Total 

Total  in  store  and  in  transit  Jan.  13.  1872... 

—  —  Jan.     6,  1872... 

—  —  Dec.  80,  1871.. 

—  —  Jan.  21,  1871.. 


Wheat;       Corn.         Oats.       Barley, 


bush 
3,384,157 

14,7« 

697.578 

1,554,529 

1,626,000 

18.900 
467.074 
173,4,-Jl 
736,582 
426,610 

11,109 

4S,2I4 

282,499 

380,000 

160,000 

1,118.203 

28,636 


10,966,17: 
10,665,102 
10,84.4,-17H 
10,S01,4B:1 
10,24!,.';t7 


btisb. 
777,800 
27,IXKl 
436,06lt 
4,791,632 
107,260 

3m,6»0 

42,026 

227,919 

207,643' 

250,2031 

1,324 

182.57; 

200,000 

275,00<; 

1,033,212 

609,079 


bush. 
2  614.382 

193,000 

397,339 
1,0353!)4 

107,864 


9,418,248 
8.!i39,6:;9 
8,330,027 
7,617,461 
2,788,183 


162,.565 

209,487 

196,662 

233,637 

57,874 

14,076 

325,000 

90,000 

623.075 

116,149 


6.(13^,775 
6,666,702 
6,469,217 
6,217,291 
3,246,892 


bush. 
332,614 

87,000 
176,617 
606.029 

46,990 

38,039 

22,744 
39,861 
24,807 
64,713 
30,687 
10.000 

100,000 
20,000 

•199.054 
16,668 


2.106,623 
2,036,737 
2,064,334 
2,426,884 
2,649,286 


♦  Kstimited. 

The  movement  in  breadstufi's  at  this  market  has  been  as 
follows  : —  _ 

Receipts  at  New  x  ork. 

, 1872.- 


Por  the 
week. 

Floiu- bbls       40,945 

Corn  meal 2,432 

Wheat   bush       23,260 

Corn  

Rye    

Barley,  &o 48,950 

Oats   104,(i00 


Since  Same  time 

Jan.  1.  Jan.  1.  1 871. 

139,911  164.280 

6,609  7,004 

73,891  1.59,849 

9,400     1,085,150  287.315 

400     400  400 

172,880  23,198 

329,702  129,763 
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EXPOETS 

, 187 

For  the 
week. 

...bbls    11,741  ... 

1,025  ... 

FROM  New 

Yoax. 

, 1871 

For  the 
week. 

47,126  ... 

3,037  ... 

213,132  ... 

18,845  ... 

.".'.'.".'       2,355  ..'. 

Flour 

Since 
Jan.  1. 
62,840  . 
8,196 
343,244 
1,168,955 
72,569 

1,894 

Since 
Jan.  1. 
152,374 
6,306 

Wheat   .... 

..bush  287,247  ... 
369,057  ... 

75,044 
750,440 

Eye 

Barley,  &c. 
Oats    

44,686  ... 

........          772  ..".' 

4,888 

LONDON 

MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Ekiday  EvEUiifG. 

The  mild  weather  has  continued  to  exercise  a  depressing  in- 
fluence upon  the  <?rain  trade,  tho"gh  the  samples  of  wheat 
have  come  to  hand  in  rather  better  condition.  The  I'ain  hav- 
ing held  off,  farmers  have  been  enabled  to  make  some  little 
progress  with  thrashing,  but  field  work  is  in  arrear  in  many 
districts,  and  this  has  engaged  the  chief  attention  of  agricul- 
turists. Everywhere  the  young  wheat  plant  is  spoken  of  as  pro- 
gix'ssing  favourably  .though  much  apprehension  is  expressed  lest 
its  rapidity  of  growth  should  cause  it  to  be  severely  tried  should 
it  have  to  contend  with  the  severe  frosty  nights  which  are  fre- 
quently experienced  in  the  early  spring.  So  far,  however,  the 
prospects  befoi'e  the  plant  are  favoui-able.  It  may  be  remarked 
that  the  actual  area  placed  under  wheat  this  year  is  less  than 
was  intended,  the  unfavoui-able  character  of  the  closing  por- 
tion of  the  solving  season  having  caused  farmers  to  sow  barley 
or  other  spring  corn  in  preference.  The  show  of  English 
wheat  on  sale  at  Mark  lane  has  been  very  limited  throughout 
the  week,  and  the  proportion  of  really  dry  samples  extremely 
small.  The  demand  has  been  very  inactive,  and  the  quota- 
tions are  nominally  unchanged  in  the  absence  of  important 
business ;  but  the  tone  has  been  weak  and  the  tendency  has 
been  downwards  for  both  English  and  foreign  samples.  Flour 
has  niled  dull  on  barely  former  terms,  transactions  having 
been  confined  to  retail  parcels  only. 

Malting  barley  met  a  good  iuquiiy  at  the  opening  of  the 
week,  but  subsequently  the  demand  became  inactive.  Grind- 
ing barley  has  been  in  plentiful  supply,  and  prices  have 
drooped.  Malt  has  ruled  steady  in  value  and  demand.  Beans 
aaid  peas  have  been  quite  neglected.  Good  sound  oats  and 
maize  have  maintained  late  rates  ;  but  inferior  corn  has  sold 
at  a  slight  reduction.  Linseed  and  rapeseed  are  without 
change  in  value.     Cakes  have  been  inactive. 

Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eight  days  33  grain 
and  seed-laden  vessels  have  been  reported  arrived  at  ports-of- 
caU,  viz.  : — 8  wheat,  13  maize,  1  rye,  1  valonea,  1  ground  nuts, 
1  palm  kernels.  To-day  by  telegraph  the  arrival  at  ports-of- 
call  of  22  grain  ships  is  advised-  The  floating  grain  trade  has 
continued  dull  in  tone,  but  without  material  alteration  in 
prices.  Wheat  has  continued  quiet  at  late  prices.  Maize  has 
been  little  inquired  after.  Barley  unaltered  at  last  week's 
prices.  In  rye  no  sales  have  taken  place.  The  I'eported  sales 
are  as  follows : — Wheat — 5  arrived  cargoes  :  new  Odessa 
Ghirka,  49s  6d  and  SOs  6d ;  Berdianski,  51s  3d ;  Rostoff 
Ghirka,  from  Taganrog,  47s ;  No.  1  spring,  from  New  York, 
Sds  6d  per  492  lbs.  On  passage,  3,000  quarters  Berdianski, 
52s  per  492  lbs.  Maize — 5  an-ived  cargoes :  Mazagan,  from 
Mazagan,  328  9d ;  old  mixed,  from  New  York,  30s  9d  to  32s 
per  480  lbs.  Barley — 4  araved  cargoes :  new  Danubian, 
25s  T^id ;  Wallachian,  from  Kustendje,  26s  3d  ;  African,  from 
Dunkirk,  258  per  400  lbs.  1  cargo  Odessa,  arrived  in  London, 
25s  per  400  lbs.  Linseed  improving ;  6d  dearer  on  the  week. 
An-ived  in  London,  250  tons  East  India,  from  Calcutta,  C2s  od 
to  628  6d.  On  passage,  2,000  tons  East  India,  from  Calcutta, 
638  6d  to  64s  per  410  lbs ;  and  446  quarters  Odessa,  608  per 
424  lbs.  Shipped  or  to  be  shipped,  3,000  quarters  Azow,  from 
Taganrog,  01s  per  424  lbs  ;  100  tons  East  India,  from  Calcutta, 
64s  per  410  lbs.  Rapeseed  steady,  but  quiet.  Cotton-seed  in- 
quired after  at  late  rates.  Shipped  or  to  be  shipped,  about 
4,300  tons  Egyptian,  from  Alexandria,  8/  148  6d  to  8/  16s  3d 
per  ton. 

PRICES  CURRENT  OF  CORN.  &c. 


BLXCC    SEA,    MEDfTERRANEAN 
CO«T,  FREIOHr, 

WniAT— Seaof  AzoftBerclnsk.,   s         s 

Marlanopoli  per  402  lb  51  IS)  52 

Sea  of  A/.o!f,  hiirJ  4.5 

—  Tairanrog,  goft...  44 

Odeoa  and  Nicolaicff  Gliirka  SO 

—  hard 45 

—  Polish per  180  lb  60 

Danube,  soft 43 

Galatz  Ghirka 48 

Trlcate  

S.  Francisco,  Ctiilian-i^r  500  lb  ... 
American  red  winter..pr4S0lb  57 

—  "I'ring 65 

En-ptlan  46 

BAkI.ET — 

Danish,  kiln  dried. ..per  424  lb  ... 
undricd  


AND  OTHER  ARRIVED  CARGOES. 
ANB    ISSURANCK. 

Barley  (i;mitiiioed)—  a  j 

Danube  Ik.  Odessa.. .per  400  Ib24/U@23,8 

Kgj'ptian  ^    ... 

Smyrna,  &c 

BUANS — 

Ivgyptn.,  Sicilian,  &c..pr  4801b  32/6 
Lkntils — 

logyptian  and  Sicilian  

Indian  Corn— I'er  ISO  h  4St2  lb 

Galatz,  Odesflfl,  ana  Ibr.ila...  32 

American,  yellow  and  white...  31 

Salonica  an'i  linos 

RVE— Black  Sea,  JStc.per  480  lb  33 
Oats— 

.SwtMltsh,  new per  320  lb  ... 

Danish,  new 

Arctiaugel&Petntbrg..p.3041b  ... 


36 


34 


Wheat — English,  white,  new...  58  @  62 

—  red,  new 66        61 

—  white,  old 

—  red,  old 

KoenigsbergandDantzig   fine 

old  64        66 

Koenlgsbergfc  Dantzig  new...  61        64 

Koslock,  Wismar,  kc,  old 80        62 

Stettin  and  Hamburg    

Daniha' d  Holstein 68        60 

StPetrsbrE,Sxonska..pr4961b  54        55 

Common  ditto  52        53 

Kubanka  47        49 

MarianOt^oli  and  Berdianski...  52        63 

Odessa  61        63 

Tagii'iroj? 

San  Francisco,  Chiiidu.  &<i  ...  62        64 
New  Zealand  >tnd  Australian..  53        64 

American,  winter   57        69 

—         spring    56        67 

Barley — fnglish,  malting 38       43 

Scotch,  malting  38        41 

—  grin,li..g 

Danish,  litalttng 

French      do        31        34 

Forei,^n,  distillin -...pr  432  lb 

—  stout  grinding 32        34 

Danube8i.Odesaa,8tc_pr  40016  26        27 
E^'yptiau,  ^c 

Beaks — English 37        43 

Dutch.      Hanover,      and 

French per  480  lb 

Egyptian  and  Sicilian 33        37 

Peas — English, white  boilrs,nevv  43        45 
English,  grey,  dun,  and  maple, 

new 

English,  blue,  new 60        60 

Foreign,  white  boilers,  new  ...  42        44 

—  feeding,  old 

Rye — English  per  qr  35        37 

Foreign,  new iier4S0  1b  30        31 

Oats — English,  Poland  &  potato  25        30 
—       white  and  blacli  24        28 


j  Oats  (continued)— 

Scotch,  Hopctown  and  potato  28  (3)  30 

I  —      Animus  and  Sandy    ...  25        26 

—      common  24        26 

Irish,  potato 

—  white,  feed  ...per  304  lb 

—  black,    —  

Danish,  kiln  dried. ..per  320  lb  23        24 

Sivedish 20/6  21/8 

Finland 21"i     22 

Archangel,  St  Petersburg 20/6  21/8 


Riga 

Dutch  and  Hanoverian,  &c » 

Tares — 

English,  winter,  new  ...per  qr  40 

Scotch,  large    56 

Foreign,  large 48 

LiN'8EEi>  Cakes — 

Kngli-h per  ton  £10i 

Foreign 10 

Indian  Corn — 
American,  white  ...per4S0Ib  ... 
—         yell"»w  and  mixed  31 
Galatz,  Odessa,  and  Ibraila, 

yellow   33 

Trieste,  Ai  cona,  Stc 

Flour — Nominal      top      price, 
town-made,  deliveied  to  the 

baker    per  280  lb  50 

Town-made,  households   and 
seconds,   delivered    to    the 

baker 41 

Country  marks 38 

Hungarian    41 

French  

Amet  lean  and  Canadian,  fancy 

brand   per  196  lb  29 

Do,  superfine  to  extra  suurfine  27 

Do,  common  to  line 25 

Do,  heated  and  sou."  23 

Oatmeal — 

Scotch,  fine  per  ton  £14/10 

—     round £14/10 
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Ship  .tEEiTALS  this  Week. 


English  &  Scotch 
Irish 

Foreign   


qrs. 
130 


barley.. 
qrs 
2110 


Malt 
qrs. 


Oats, 
qrs. 


Maize. 
qrs. 


Flour, 
sacks, 


(     1400 

I     1000  brls. 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETB. 

TRA.VSACTIONS  OF  THE  WEEK. 

For  Report  of  this  Day's  Markets  see  •' Postscript." 

MiNCiNO  Lane,  Friday  JIokmxg. 

SnoAR. — The  market  remaiDS  in  the  same  dull  stato  as  last  quoted, 
prices  showing  a  downward  tendency,  and  the  refiners  still  contract 
their  operations  as  much  as  possible,  consequently  there  were  only  177 
casks  West  India  sold  to  yesterday  (Thursday) — including  crystallised 
Demerara  by  auction  at  38s  (id.  i.CXiO  bags  grainy  Berbico  realised  38s 
to  yys  for  fine  yellow.  Grainy  qualities  of  Mauritius  and  Natal  were 
chiefly  bought  in.  Manila  and  other  low  descriptions  have  occasionally 
sold  at  rates  in  favour  of  the  buyers.  Refined  is  still  inactive,  aa  the 
drawbacks  in  France  require  revision.  According  to  oflieial  returns 
the  duty  payments  ttpon  refined  in  January  were  8,430  tons,  against 
5,017  tons  last  year.  The  arrivals  of  sugar  have  been  of  fair  extent, 
but  the  total  stocij  here  is  about  20,000  tons  less,  and  the  continued 
inactivity  in  refined  sugar  has  its  influence  upon  the  home  deliveries. 
The  duties  in  France  have  been  raised  one-tifth,  now  varying  from 
about  25s  to  278  ;  and  the  rate  for  refined  is  equal  to  about  273  per 
cwt  sterling. 

Mauritius. — Of  4,387  bags  by  auction  a  few  lots  only  sold ;  grainy 
32s  6d  to  35s.  During  the  last  week  two  floating  cargoes  are  reported 
for  the  United  Kingdom,  No.  13J  to  14,  at  31s. 

Bengal. — 1,074  bags  were  bought  in  at  31s  for  soft  low  yBllow. 

Natal, — 1,351  bags  were  withdrawn  or  bought  in. 

Madras. — A  small  parcel  of  date  brown  sold  at  24s  to  24s  Cd. 

Ptnang. — 2,400  bags  brown  sold  privately  at  29s.  250  bags  low  to 
soft  date  kind  at  238  Ud  per  cwt. 

Foreign. — The  only  public  sale  has  been  IfJS  casks  Porto  Rico,  of 
whici  the  bulk  was  taken  in  at  33s  6d  to  348  Gd  for  middling  to  good 
soft  yellow ;  two  lots  sold  at  33.s  (Jd  to  348.  500  bags  low  beet  sugar 
were  bought  in.  3,400  bags  Manila  have  sold  at  248  for  Zebu. 
10,800  bags  clayed  were  bought  in  above  the  value. 

Refined. — The  demand  for  dry  goods  is  limited,  with  prices  about  the 
same  as  before.  Busine.-^s  has  been  done  in  pieces  at  rather  lower  rates. 
French  loaves  quoted  35s  6d  per  cwt,  f.o.b.,  for  Say's  make 

MoLASi-ES. — There  have  not  been  any  sales  made  in  West  India.  160 
barrels  Austr.-lian  offered  by  auc  ion  were  bought  in  at  9s  Gd,  a  small 
portion  of  low  quality  selling  at  9s  per  cwt. 

Rum. — The  market  is  firmer,  with  moderate  transactions  in  West 
India.  Leewards,  la  6d  to  Is  8d ;  Demerara,  Is  9d  to  Is  lOd.  Casks 
and  barrels  Id  to  2d  more.  During  the  week  400  casks  Mauritius  have 
sold  at  Is  5d  to  Is  (>d  per  proof  gallon. 

Cocoa. — There  have  not  been  any  public  sales  of  colonial  or  foreign 
during  the  week,  and  the  business  by  private  contract  is  chiefly  in 
second-himd  parcels. 

Tea. — The  market  is  firm,  although  not  very  active.  Common  to 
medium  grades  of  congou  continue  in  demand  at  former  rates.  Business 
has  been  done  in  those  by  the  steamer.  4,9(i0  packages  by  auction  on 
Tuesday  went  off  without  material  alteration  in  prices,  feoented  caper 
in  boxes.  Is  to  Is  2d  per  lb.  Indian  teas  have  been  in  very  good 
demand.  The  stock  in  the  United  Kingdon  on  the  31st  January  was 
92,500,000  lh,s.  again.st  90,250,000  lbs  lust  year. 

Coffee. — Tiie  market  h.is  become  quiet,  speculation  having  abated, 
and  native  descriptions  cannot  be  sold  upon  former  tonus.  In  other  re- 
spects no  material  change  can  be  reported.  Colory  plantation  of  very 
fine  quality  of  the  now  crop  has  realised  high  rates.  1,18()  casks  148 
banelii  1,329  bags  by  auction  found  buyers,  the  latest  quotations  being 
as  follows: — Pale  and  grey,   738  (id  to  77s;   bold  ditto,  788  ta  80b  (id  ; 
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colory,  778  to  83i> ;  good  middling  to  bold,  S-ts  to  87s  ;  a  few  lots  very 
fine  colory,  88s  to  9is.  207  bags  native  were  taken  in  at  71s  (!d  for 
Ouvah.  Privately  the  naarket  is  quiet.  20  casks  250  cases  1.906  bags 
East  India  wore  chiclly  disposed  of ;  greyish  Coorg,  75s  to  77s ;  Cour- 
tallum,  743  to  70s.  1117  balf-bales  Mocha  sold  at  84*  to  8<)s  for  low  and 
mixed  qualities.  274  bags  Costa  Rica,  748  to  78s;  340  bags  washed 
Rio  were  taken  in.  123  bags  African  sold  at  (i7s.  770  bags  Manila,  at 
708  fid  to  71s  for  good  ordinary  mixed  24  casks  Jamaica,  low  middling 
to  fine,  7(l8  fid  to  95s  (id.  The  export  deliveries  coniiuue  large  by  con- 
trast with  la-.t  year'i",  and  the  stock  shows  a  diminution  of  (j,030  tons. 
Upon  Ceylon  there  i<  the  most  important  falling  off.  Stoclis  of  foreign 
are  also  deficient  lo  the  extent  of  about  1,700  tons,  but  upon  East  India 
some  increase  is  still  perceptible. 

Rice. — The  market  is  firm,  and  a  good  business  has  been  done  during 
the  week.  At  auction,  8,315  bags  Madras  sold  at  10s  to  10s  3d  for  the 
sound  and  8s  to  10s  for  sea  damaged.  Several  parcels  of  this  descrip- 
tion also  reported  on  the  spot  by  private  contract  at  10s  3d  to  10.f  4^d. 
400  tons  white  Bengal  at  Us  6d  to  12s  Gd  to  123  7jd;  fine  new,  13*  (id. 
4,000  bags  Madras  ai  lOs  7^d,  ex  quay.  .500  tons  to  arrive  at  10s  4^d  to 
lOsfid  ex  quay.  A  cargo  of  800  tons  old.Raugooa  at  98  9d  per  cwt,  con- 
tinental terms. 

tui-uKTs  and  Ljkuvkkies  of  Rice  to  Feb.  3,  with  Stocks  on  hand. 


1871 
tops    H5(iO 

1870 
.     14000     . 
.     10110     . 
.     66970     . 

lS(i9 
.       3080     . 
.       4150     . 
.     4«»0 

18G8 
.       8  HO 

D  li?erie(» 

, lOflfM) 

6iOC 

•>"Vll  

36630     . 

34640 

Sago. — There  is  not  any  increase  in  the  demand.  100  boxes  and  455 
bags  were  bought  in  above  the  value. 

Sago  Flouk. — About  5,000  bags  Singapore  have  sold  privately  at 
10s  to  K^s  fid  per  cwt. 

Tapicca. — 2,04fi  bags  Singapore  and  Penang  were  withdrawn.  71fi 
bags  tapioca  flour  were  taken  in  at  2d  to  2:^d  per  lb. 

Black  Pepper. — During  this  week  a  large  business  has  been  trans- 
acted, and  the  latest  sales  show  an  advance  of  ^d.  Singapore,  whic  :  is 
scarce,  has  realised  C|d  to  Ojd  for  good.  Considerable  sales  of  Penang 
are  reported  at  5 jd  to  5Jd.  The  latter  price  t  aid  for  arrival,  and  CO 
tons  Singapore,  distant  shipment,  at  6d.  1,556  bags  Penang  by  auction 
went  at  ojd  to  6d.  112  bags  greyish  Singapore  at  6^d  to  6|d.  197 
bags  greyish  Aleppy  kind  from  Havre,  G^d  to  0|d  per  lb. 

WarrE  Pepper. — -The  sound  portion  of  105  bags  Penang  was  chiefly 
taken  in.  Fair  quality  sold  at  1  l^d ;  sea  damaged  in  proportion.  200 
bags  sea-damaged  Singapore,  lid  to  .H|d.  Privately  140  bags  Penang 
at  1  Ij^d  per  lb  for  the  sound  portion.  The  stock  is  small  and  the 
deliveries  large. 

Other  Spices. —  At  the  public  sales  yesterday  55  cases  brown  nut- 
megs cldefly  sold  as  follows: — 117's,  3s;  94'8,  38  4d;  86'8,  3s  2d  to 
3s  3d ;  76  to  70,  33  Od  ;  67  to  00,  3s  7d.  Mace  i  again  lower.  45  cases 
by  auction  part  found  buyers  :  ordinary  to  middling,  3s  lid  to  48  2d; 
low  and  broken,  :is  6d  to  3s  lOd.  1,120  bags  cinnamon  chips  and  bark 
were  only  partly  sold — the  former  at  4^d  to  6^d,  the  latter  at  2j'd  to 
3Jd.  19  oases  Penang  cloves  wero  taken  in  above  the  value.  3  cases 
middling  of  indirect  import  sold  at  Is  3d.  204  bags  Amboyna  with- 
drawn. 124  bags  pimento  part  sold  at  lower  rates,  from  2Jd  to  3^d  per 
lb.  804  bags  from  the  continent  withdrawn.  74  barrels  Jamaica  ginger 
of  old  import  sold  steadily  at  48s  to  64s  per  cwt. 

Salti'Stre. — The  transactions  have  been  upon  a  large  scale  at  Is 
higher  rate:*,  and  yesterday  speaulative  business  was  done  based  upon 
the  American  difficulty.  Sales  amount  to  about  8,000  bags  Bengal, 
the  latest  pric»s  being  30s  9d  to  31a  Od,  refraction  7^  to  4 ;  28s  9cl  to 
30s  (id,  18  to  ()^.  COO  tons  have  sold  to  arrive  at  30s  up  to  i32s  per  cwt, 
according  to  conditions. 

iMi'ORTs  and  DKLivKaiES  of  Saltpktre  to  Feb,  3,  with  Stocks  on  hand. 
1872  1871  1870  1869 

Imported  ton«      1960     ...        910    ...         770     ...        480 

Total  delivered    890     ...       1010     ...       1360     ...       1190 

Stock    2920     ...       22(10     ...       4250     ...       3470 

D(liverli-8  labt  week,  145  tons. 

Drysai.tbkt  Goods. — The  speculative  demand  for  gambier  has  con- 
tinued, and  the  quantity  afloat  to  Europe  is  .■smaller  than  usual.  Several 
sales  have  been  made  for  arrival  at  21s  to  21s  4^d  ex  ship.  3,015  packages 
by  auction  were  bought  in.  Privately  businets  m  pressed  cubes  at  24s  Od ; 
blocks  at  22s  3d  to  22s  Od.  Cutch  is  quiet.  008  boxes  good  by  auction 
were  taken  in  at  27s  Od.  2,821  bags  turmeric  were  chiefly  bought  in.  A 
few  lots  of  Madras  sold  at  14s  Gd  per  cwt.  Business  lias  been  done  in 
fine  lac  dye  by  private  contract  at  2s  per  lb.  China  galls  chiefly 
taken  in.  A  few  lots  sold  at  COs  Od  per  cwt.  121  bales  £engal 
salflower  were  withdrawn.  Sales  of  Myi'abolanes  have  been  made  at 
13s  9d  to  18s  per  cwt. 

I.NDiGO — The  declaration  for  the  sale  which  commences  on  Monday 
next  are  now  closed,  and  amount  to  13,280  chests. 

HiDBS. — At  the  public  sales  of  East  India  held  yestei'day  there  was  a 
good  dercand  at  fully  previous  rates  to  ^d  per  lb  advance,  the  improve- 
ment being  chiefly  upon  the  better  descriptions.  Buffalo  hides  went  a 
^d  to  Jd  per  lb  dearer.  The  total  quantity  offered  was  202,789  hides, 
the  bulk  of  which  sold. 
I  SuKLAO. — A  good  business  has  been  done  for  arrival.  Garnet,  6/  15s 
to  71;  fine  orange,  9/ 5s  to  9/.  10s.  The  market  is  rather  quiet  on  the 
spot.  375  chests  by  auction  partly  sold :  fine  orange,  9/  10s  to 
9;  12s  Od  ;  liver,  9/  10s  to  8/  17s  (id  ;  native  ditto,  8/  os  to  8/  10s  per  cwt. 

Camphor  is  rather  quiet.     The  last  sale  afloat  was  at  85s  per  cwt. 

Metals. — The  tendency  of  prices  has  been  downward,  and  the  i)rin- 
cipal  feature  of  interest  is  still  the  great  fluctuation  in  the  value  of 
Straits  tin.  During  the  week  a  large  business  has  been  transacted  at 
134/ to  138/ cash,  and  132/ to  137/  for  delivery.  Yesterday,  the  500 
tons  declared  to  be  sold  by  tender  realised  an  average  price  of 
136/7sCd.  Quotations  in  the  market  at  the  close  were  as  follows: 
cash,  130/  to  137/;  for  delivery  about  the  same.  The  quantity  afloat  is 
rather  large.  English  and  Banca  tin  unsettled  in  price.  Tin  plates 
are  in  good  demand.  All  kinds  of  copper  have  sufTored  a  decline  fr.  m 
last  week's  prices,  the  tone  of  the  market  being  now  better.  Chili,  82/  lOs 
to  84/;  Australian,  93/ to  94/.  Spelter  firm,  with  sales  of  Silcsian  at 
21  /  158  to  22/  per  ton.  The  orders  on  band  for  iron  are  very  largo,  and 
the  prices  show  an  improving  tendency.     Scotch  pig  is  less  active  th»u 


last  week,  and  considerably  lower,  the  latest  sales  being  at   73s  9d  pe 
ton  cash. 

Jute. — The  stock  in  London  hag  again  increased,  being  now  117,000 
bales,  and  5,740  bales  cuttings,  a  larger  quantity  than  at  any  former 
period.  Arrivals  in  Dundee  keep  the  supplies  ample,  and  trade  is  rather 
quiet,  although  goods  and  yarns  keep  steady.  The  public  sales  hero 
on  Wednesday  went  flatly,  and  barely  one  third  partof  13,475  bales  sold 
at  15/  10s  to  20/  15s  per  ton  for  low  to  fiuequalities.  A  few  sales  have 
been  made  for  arrival  during  the  week  at  21/  ISs  to  26/  2s  Gd  per  ton. 

Hemp. — There  have  not  been  any  public  sales.  Manila  is  firm. 
Good  roping  has  sold  at  50/  10s  to  51/,  and  inferior  40/  to  41/  per  ton. 

Linseed. — A  good  deal  of  business  has  been  done  in  Calcutta  seed  to 
arrive,  partly  speculative,  at  03s  to  04s.  On  the  spot,  62s  3d  to  023  Gd, 
and  Bombay,  63s.  3,000  quarters  Azov  seed,  June  and  July  shipment, 
sold  at  61s  for  a  continental  port.  Odessa,  per  steamer  to  this  port, 
sold  at  60s  per  quarter. 

Oils. — The  market  for  olive  is  inactive.  Gallipoli  quoted  54/. 
Jlogadore  has  sold  at  49/,  and  Seville  at  51/.  Sperm  has  not  supported 
tire  late  advance,  96/  being  accepted.  Pale  sea!  quoted  37/  10s  per  tun. 
Linseed  oil  has  been  in  good  demand,  and  advanced  to  33/  on  the  spot 
and  33/  15s  spring  delivery  (to  June).  English  brown  rape  at  one  time 
declined  to  41/ 10s,  but  is  now  steady  at  42/;  forward  delivery,  42/ to 
42/ 5s;  last  four  months,  41/;  refined,  44/.  Foreign,  owing  to  a  better 
supply,  can  be  obtained  at  45/.  Cocoa-nut  in  steady  demand.  Ceylon, 
38/  to  38/ 10/.     Cochin  dull.     Palm  is  inactive  at  35/  to  40/  per  ton. 

Petroleum  is  firm  at  Is  .'ij-d  to  Is  6d ;  nost  two  months,  Is  5^d; 
September  to  December,  Is  G^d  per  gallon. 

Spirits  Turpe.sti.ne  steady.  American,  54s  6d  to  55s  per  cwt.  French 
the  same. 

Tallow. — The  market  remains  without  change.  There  is  a  good 
supply  of  home  make  and  Australian,  which  prevents  any  increase  in 
the  prices  of  Russian,  but  the  market  was  firmer  yesterday.  Peters- 
burg of  first  quality,  50s  3d ;  March,  50s  9d ;  October  to  December,. 
478  6d  per  cwt. 

PAETlcuLAns  OP  Tallow. — Mondav,  Feb.  5,  1872. 

1S69  1870  1871  1872 

Stock  this  day 42,375    ...    26  946    ...    37,147    ...    30.510 

Delivery  last  week 1,977     ...      2,048    ...      2,137    ...      1,488 

Ditto  1st  June 69,047    ,..    69,283     ...    81,527     ...     80,837 

Arrivals  last  week 1,265     ...  68    ...      1.360    ...      2,185 

Ditto  since  1st  J«  e  90.177    ...    61,212    .„    89,414    ...    82,362 

Piiceofy.C 46-61     ...     468  3d     ...     4,5*6!!     ...     60s3d 

Price  of  town  46!  6d    ...    46«6J    ...    46a  6d    ...    45s  9d 

POSTSCRIPT.  Friday  Evenixo. 

Sugar. — The  market  continues  without  improvement.  Sales  of  Wes* 
India  to-day  339  casks,  making  51(i  casks  for  the  week.  90O  bags  low 
brown  Bengal  sold  at  24s  (id,  and  200  baskets  white  Java  at  37s  9d. 

Coffee. — 181  casks  23  barrels  2  bags  plantation  Ceylon  by  auction 
sold  without  further  alteration  in  prices.  409  bags  native  were  bought 
in,  including  yellowish  Ouvah,  at  723.  1,358  packages  East  India  were 
partly  sold  upon  former  terms.  11  casks  050  barrels  and  bags  .Tamaic* 
were  bought  in.  778  bales  Mocha  were  nearly  all  withdrawn.  A  few 
lots  common  mixed  short  berry  realised  85s  6d  to  86s  per  cwt. 

Tea. — 1,189  packages  by  auction  sold  "  without  reserve."  Moyune 
greens  obtained  full  prices.     Foo  Chow  congou  went  rather  cheaper. 

Rice.  — 15,000  bags  Necrancie  Arracan  sold  at  9s  9d. 

Saltpetre  was  less  in  demand.  50  tons  to  arrive  sold  at  31s  Gd. 
50  tons  at  30s,  9  per  cent.     A  limited  bu-inc^s  on  the  spot. 

Suellac. — 142  chests  by  auction  to-day  part  sold  at  previous  quota- 
tions. 

Drysaltery  Goods. — 975  bags  Bengal  turmeric  part  sold  at  19s.  400 
bales  block  gambier  withdrawn  at  23s  per  cwt. 

Metals. — A  good  business  in  Sotch  pig  iron  at  lower  rates,  down  to 
723  3d  cash. 

Oils.— 370  casks  palm  were  bought  'n  at  36/  for  Sherbro.  877  casks 
cocoa-nut  were  only  partly  sold  at  44/  to  44/  lOs  for  good  Cochin,  and 
38/  10s  for  Ceylon.     The  remainder  taken  in. 

Tallow. — Town  melted  and  foreign  unaltered.  2,860  casks  Australian 
by  auction  went  at  lower  rates  by  Gd  to  Is.  Mutton,  44s  Od  to 
45s  Od  ;  beef,  42s  Od  to  43s  3d,  456  casks  North  and  South  American 
were  taken  in.     77  casks  Odessa  sold  at  44s  6d  to  47s  6d  per  cwt. 


ADDITIONAL  NOTICES. 

Greeu  Fruit.— The  report  of  Mos.-rs  Keeling  and  Hunt  slates  that 
oriinges  from  the  Azores  and  Srain  have  further  advanced  in  price,  mild 
weather  a.ssisting  the  consumption.  Sicily  lemons  in  bettc-  demand, 
prices  for  those  of  good  quality  well  supported.  Inquiry  for  Barcelona 
Black  Spanish,  and  Brazil  nuts.     West  India  cocoa-nuts  in  request. 

Dry  Fkcit. — All  fruit  without  change  or  novelty  of  feature  to  report 
upon. 

Flax. — JIarket  quiet. 

Hemp. — Market  for  Russian  steady.  Manilla  firmer,  and  very  few 
sellers  at  late  quotations. 

Seeds. — The  seed  trade  continues  very  dull,  and  late  prices  are 
barely  supported. 

Tobacco. — The  present  week  has  been  one  of  gre.at  inactivity  in 
North  American  tobacco,  and  no  particular  transactions  have  taken 
place  worthy  of  any  comment.  Prices  continue  firm  for  all  descrip- 
tions, and  manufacturers  are  only  supplying  their  immediate  require- 
ments. In  substitutes  and  sogar  tobacco  there  has  been  but  little  doing; 
the  stock  of  bettor  descriptions  is  very  limited. 

Timber. — The  trade  in  wood  during  the  month  of  .January  has  been 
very  active,  the  deliveries  from  the  docks  have  been  large,  and  the 
market  sales  of  stock  on  the  spot  mnch  more  extensive  than  usual, 
notwithstanding  the  advanced  prices  asked  and  obtained  by  the 
holders.  But  our  prices  do  not  reach  import  cost  at  the  advanced  rates 
of  future  shiimients,  and  it  is  questionable  whether  they  can  be  I'aised 
sufficiently  to  do  so. 

Metals. — We  have  had  a  fair  business  doing,  alt''ongh,  for  a  great 
part  of  yesterday  there  was  a  semi-panic  amongst  the  speculators,  on 
the    American   question;  this   has   all   disappeared   to   day.      Copper 
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having  been  depressed  at  the  beginning,  was  a  good  deal  inquired  for 
at  the  close  of  the  week.  Iron  is  very  buoyant.  Tin  rather  firmer  in 
value.     Lead,  spelter,  and  tin  plates  are  all  in  request. 

METROPOLITAN    CATTLE    MARKET. 

MoifDAT  Feb.  5. — The  total  imports  of  foreign  stock  into  London 
last  week 'amounted  to  G,018  head.  In  the  corresponding  week  in 
1871,  we  received  2,182  j  in  1870,  6,450  ;  in  1869,  2,925 ;  and  in 
1868,  1,211  head. 

There  has  boon  a  continuance  of  quietness  in  the  cattle  trade  to-day. 
The  supply  of  beasts  has  been  rather  larger,  and  the  quality  of  the 
Norfolk  and  Scotch  b.-asts  was  decidedly  satisfactory.  For  all  breeds 
the  demand  was  inactive,  and  the  tendency  of  prices  was  in  favour  of 
buyers.  A  few^  small  choice  Soots  mide  5s  6d,  but  the  general  top 
figure  for  the  best  breeds  did  not  exceed  5s  4d  per  8  lbs.  Full  average 
supplies  of  sheep  have  been  on  offer.  Business  has  boon  rather  more 
active,  but  the  trade  has  been  by  no  means  brisk.  For  the  best  Downs 
and  halt-breds  Gs  lOd  to  7s  per  8  lbs  has  boon  paid.  Calves  have  been 
purchased  to  a  moderate  extent  at  late  rates.    Pigs  weie  quiet  on  former 

terms. 

SnppUBB  OS  Sale. 

Feb.  6,  1871.  Feb.  6,  1873. 

Beasts 2,380    3,050 

Stii-ep  12.800    15,960 

CalvM „ 68    163 

Pig.     75    80 


METROPOLITAN  MEAT  MARKET. 


Per  8  lbs  by  the  carcase, 
id        s    d  I 


Inferior  hi*ef. 3 

Middlhi"  ditto     , 4 

Prinie  'arf^e  ditto    4 

Prime  small  ditto  4 

Veal 5 


4  to  3  10  t  Inferior  mutton  3 

0        4    4  1  Middling  ditto 4 

0        4    6    Prime  ditto  ,. 5 

0        4     8     Large  porh  3 

8        6    4  1  Siiiali  pork  4 


d  s 
8  to  4 
4  4 
0  6 
4  3 
0        4 


HOP  MARKET. 
BoRODOH,  Friday,  Feb.  9.— For  the  last  growth  the  market  has  been 
quiet,  but  the  limited  quantity  off-ring  prevents  any  downward  move- 
ment in  values.  Sound  1868  hops  have  boon  in  request,  at  prices 
favourable  to  holders.  The  Alost  market  is  reported  weak.  Mid  and 
East  Kents,  10/  10s  to  17/;  Weald  of  Kent,  8/  10s  to  10/  lOs;  Sussex, 
71  las  to  9/  93 ;  Farnham  and  country,  IK  lis  to  16/.  Yearlings  :  Mid 
and  East  Kent,  3/  to  6/  lOs ;  Weald  of  Kent,  3/ 1  ■  5/  ISs ;  Sussex,  3/  to 
5/  08  ;  Farnham  and  country,  4/  lOs  to  7( ;  olds,  1/  5s  to  21. 

POTATO    MARKETS. 
Borough  and   Spitalfields,   Frilay,   Feb.  9 — The  supplies  have 
been  good.     The  trade  has  been  heavy,   at  about  late  rates.     Regents, 
70s  to  I2S3;  flukes,  lOOs  to  140s  ;  rocks,  "Os  to  80s;  Victorias,  lOOs  to 
130s ;  French,  60s  to  SOs  per  ton. 


LIVERPOOL    MARKETS. 


WOOL. 

frBOM  Oim  OWS  CORKESPOin>KNT.) 

Friday,  Feb.  9.— The  demand  continues  very  active,  and  prices  still 
•how  an  upward  tendency,  strengthened  by  the  advance  of  colonial  wool  at 
the  London  sales  just  opened.  Stocks  of  all  current  kinds  are  of  limited 
extent. 


Ctjc    dlaiette. 


Tdesdat,  Feb.  6. 
BANKRUPTS. 
Thomas  Jewell,  Leadenhall  street,  architect. 
John  Henry  Bottomley,  Cleckheaton  and  Bradford,  mannfactnror  of 

stuff  goods. 
John  T.  Chalmers,  Penianoe,  travelling  draper. 
M.  and  A.  Cottam,  Manchester,  confectioners. 
Thomas  Cotten,  Cheadlo,  Staffordshire. 
Jeffsry  Hardy,  Plymouth,  wine  merchant. 
(Jeorge  Sbatwell,  Manchester,  cowkeepcr. 
Thomas  Fisher  Willis,  Cheltenham,  butcher. 
John  Willington,  Stockport,  clerk  in  holy  orders. 

SCOTCH  SEQUESl'RATIONS. 
J.  Roantree,  Glasgow,  draper. 
J.  Aitkon,  Edinburgh,  land  surveyor. 


THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

William  He»ry  Stewart,  Oakley  square,  barriater-at-law. 

Moses  Afriat,  King  street,  Finsbury,  merchant. 

Thomas    Fitzmaurice,   Moorgate    street     and     Coleman    street,    auc- 
tioneer. 

William   Skelton,   Tavistock   street,    Leamington   Priors,    commission 
agent. 

George  Rider  Lavington,  Great  Witley,  hotel  keeper  and  farmer. 

William  Crosby,  Wimeswould,  licensed  victualler  and  farmer. 

Philip  Buck,  Framingham  Earl,  machinist. 

George  Turner,  Sutton  Scotney,  blacksmith. 

Thomas  Wright,  Coney  street,  York,  tailor  and  draper. 

Silas  Burgess,  North  street,  Lowes,  millwright  and  engineer. 

Charles  Coppinger,  High  street,  Lewos.  tailor  and  habit  maker. 
SCOTCH  SEQUESTRATIONS. 

Martin   Walker,   Mains  street,   Calton,   Glasgow,   and   Great  Eastern 
road,  Glasgow,  plumber  and  gasfitter. 

John  Clay,  Bishop  street,  Anderstpn,  Glasgow,  smith  and  tool  maker. 

David  Reddie,  Bowling,  Dumbartonshire,  keeper  of  the  Railway  Restau- 
rant there,  and  of  the  Lome  Restaurant,  Glasgow. 

David  Simpson,  Lanark,  wright. 


STATEMENT 

Of  Imports,  Ex'orts,  and  Home  Consumption  of  tiie  following  articles  in  the 
5  weelts  en.ling  Feb.  3.  1S72.  showing  the  Stock  on  Feb.  3,  compared  with 
the  correapondmg  period  of  1371. 

FOR  THE  PORT  OF  LONDON. 

*»•  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


Imported. 


British 
Plantation. 


West  India- 
Mauritius  ... 
Hensal  &  Pg. 
Madras  

Total  B.  P. 

Foreign. 

Slam,  &c 

Cuba  &  Hav. 
Brazil  .. 
P.  Rico,  Stc.. 
Beetroot.. 

Total  Frgn 

Grand  Total 


tons 
4494 
283 


1165; 

'"32 

160 
2880 


4237 


1872 


tons 

3517 

2413 

634 

1638 


8102 


2709 

"303 

147 
4856 


1871     I     1872 


167 
99 
44 


266 
318 


715 


HOHB  CossuMr, 


1871 


1873 


tons  1  tons 
8751  :       7797 

8 13  '    " 

1081 

426 


1739 
524 
900 


11101  1     10960 


Stock. 


1871 


1872 


tons    1  tons 

8827  I  7.i83 

1703  I  3669 

6477  !  141)3 

9198  !  2430 


25204 


2169 

783 

98 

835 

3364 


373  i       8049 


16117  I 


3098  I 
672  j 
ISO 
167 

2405 


26002 

2231 

284 

2349 

3363 


16140 


11679 

2820 

5.56 

972 

8093 


34218  I     24114 


374  I     19150  ;     17332       59422  1    39259 


RUM. 


Exported  &  De- 

lUPOBTED. 

livered  to  Vat. 

Home  Consump. 

Stock. 

gals 

gals    1     gals 

gals 

gnis 

gnIs    t     gals 

gdls 

West  India.. 

285930 

402570  1  108360 

91035 

245925 

196735  ,1598365 

1384465 

East  India... 

43200 

28345 

37080 

21150 

7010 

4635  i  287820 

194580 

Foreign 

2835 

35055 

3120 

14715 

1755 

316 

135855 

99136 

Exported. 

Vatted    

105345 

140366 

75916  j     74150 

21195 

26650 

219060 

271600 

Total  ... 

437310 

606835  ;  224775  1  201050 

276836 

227385 

2241000 

a452780 

COCOA. 


Imported. 

EXPORTBD. 

IIoue  Cossump. 

Stock. 

R.Plantation 
Foreign 

cwts 
1920 
3622 

cwts 

1341 
350 

cwts    I    cwfs 

73          412 

1090         3455 

cwts 
5314 
947 

cwts 
6393 
801 

cwts     ;    CWS 
18924  !     26359 
30284  1     16210 

Total  ... 

6542  1 

1691 

1163  1      3897 

6261 

6093 

49308  i    42489 

COFFEE. 


West  India.. 

Ceylon   

East  India... 

Mocha    

Brazil 

Other  Forgn. 

Total  ... 

RICE 


tons    1 

70 

2117 

683 

33  I 
891  j 
343  I 


4016  I 


tons 

tons 

192 

34 

2638 

775 

825 

307 

113 

3 

1080 

667 

324 

289 

6070 

2075 

116.W 

tons 
70 
1809 
1143 
13 
604 
744 


tons 

41 

1103 

447 

20 

9 

222 


4185  I 


1843 


tons 

48 

071 

490 

30 

67 

350 


tons 
1403 

14313 

4006 

375 

1861 

3496 


ions 

644 
9046 
4S28 

871 
M)9 
1628 


1966  :     34453  I     17826 


PEPPER. 


White 

tons 
43 
978 

tons 
102 
1083 

tons 

tons 

tons 
103 
659 

tons 
95 

740 

tons 
610 
953 

tons 
.903 

Black 

1550 

NUTMEGS. 
CAS.  LIO... 
CINNAM'K. 

pkga 

330 

633 

1238 

pkgs 

456 

1136 

2171 

pkgs 

pkgs 

pkgs 

172 
813 
881 

pkgs 

164 

493 

1036 

pkgs 
1651 
4330 

26613 

pkgs 
1663 
2723 

24317 

PIMENTO.. 

bags 
1790 

bags 
1440 

bags 

bags 

bags 
1643 

baL-s 
783 

hags 
33222 

bags 
33270 

RAW  MATERIALS,  DYESIUFFS,  Sc. 


strons 

serons 

scions 

serons 

sQions 

serons 

serons 

serons 

COCHINX.. 

3848 

3207 

3837 

3317 

13734 

12384 

ches;s 

chests 

chests 

chests 

chests 

ctiests 

chpsts 

chests 

LAC  DYE... 

292 

473 

271 

382 

6834 

8931 

ions 

tons 

tons 

tons 

tons 

tons 

Ions 

tens 

LOGWOOD 

402 

628 

... 

690 

1168 

8700 

3894 

FUSTIC    ... 

667 

208 

54 

123 

2172 

607 

INDIGO. 


chests 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

East  India... 

1568 

4167 

3066 

3845 

16621 

187S6 

serons 

serons 

serons 

serons 

serons 

serous 

serous 

serons 

Spanish 

4285 

4959 

... 

711 

961 

6301 

7*73 

SALTPETRE. 


tons 
1866 
1224 


tons 
1041 


tons 
88S 
320 


tons 
2269 
1377 


tons 
2917 
1968 


COTTON. 

E.  Indl.,  Sc, 
Liverpool, ) 
kinds/ 

bales 
13734 

611840 

bales 

76187 

383177 

bales 
26303 

bales 
65101 

bales 
12070 

233370 

hales 
62786 

430900 

bslos 
67664 

678900 

bales 
162816 
469090 

Total  ... 

636671 

459364 

25301 

65101 

300440 

48368G 

646364 

621900 

MOLASSES 

Imported. 

Exported. 

Home  Consump. 

Stock. 

West  India.. 
Foreign 

tons         tons 
414          628 
42 

tons 
'"18 

tons 
""  1 

tons 
664 
27 

tons 
530 
178 

tons 
2633 
3365 

tons 
2067 
1440 

Total  ... 

456           628 

18 

1 

691 

693 

4993 

3507 

MELADO... 

... 

6 

10 

11 

1089S  1  669  7  I  36628 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 
*,*  The  prices  in  tfe  following  list  are 
carefully  revised  every  Friday  afternoon 
by  an  eminent  house  in  each  department 

LONPON,  Feidat  Evening. 

AsHes— duty  free  s  d     s  d 

Pot,  Canada percwt45  6    48  0 

Pearl 49  0    49  6 

Cocoa — duty  Id  per  lb 

W.I.— Trinidad percwt  60  0  135  0 

Grenada,  Ac 50  0    74  6 

Guayaqnil  52  0    60  0 

Brazil— Para 65  0    60  0 

Bahla  40  0    45  0 

Coffee — duty  3d  per  lb 
Jamaica,  good  middling  to 

fine percwt  83  0  110    0 

fine  ordinary  to  mid 71  0  80    0 

Mocha,  ungarbled 75  0  85    0 

good  to  fine 88  0  120    0 

Ceylon,    native,  fine  ord. 

and  bold  71  0  73    6 

good  ordinary   70  0  70    6 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  73  0  76    6 

low  middling 76  6  78    0 

middling  to  fine    79  0  91    0 

Java,  &o.,  low  ordinary  ...  66  0  62    0 

ord.  to  good  ordinary  ,.  67  0  74    0 

fire  ordinary  75  0  80    0 

Neilgherry  and  Tellicherry  73  0  85    0 

Mysore,  plantation  77  0  98    0 

Mysore  &  Malabar,  native  69  0  73    0 
Braill,  washed,  fine  ord.  to 

low  middling 72  0  80    0 

fine  and  fine  fine  ord.  ...  72  0  73    0 

good  ordinary   71  0  71    6 

ordinary 66  0  70    0 

Costa  Rica  and  Guatemala, 

flneord.tolowmid.  ...  73  0  77    0 

middling  to  fine 78  0  85    0 

Cuba,  Porlo  Rica,  Stc 72  0  85    0 

Drugs  and  Dyes— duty  free 

Aloes,  East  India 50  0  326    0 

Argol,  Cape    80  0  90    0 

Balsam,  Peru 9  3  10    0 

Bark,  Cascarilla  20  0  27    0 

Borax  80  0  85    0 

Camphor,  China   82  6  0    0 

Cantharides per  lb    7  0  8    0 

Castor  oil,  firsts 0  64    0  5i 

Saffron 42  0  41    0 

Sarsaparilla,  Jamaica  18  3    3 

Cochineal— Honduras  i.rlb    2  8  4    0 

Tencriffe 2  8  4    8 

Lac  dye,  native 0  4  0  10 

Turmeric— Bengal...prcwt  19  0  19    6 

Madras    17  0  22    0 

Java 12  0  0    0 

Cutch    26  6  27    3 

Gambicr  19  6  21    0 

Dyewoods — duty  free      £  s  £     s 

Brazil,  Branch per  ton  27  16  29    0 

Do.  second  quality    9  0  16    0 

Fuslic,  Jamaica 6  0  8    6 

Logwood,  Carapeachy 9  10  10    0 

Honduras    6  10  612/6 

Jamaica  6  10  6    5 

Red  Sanders  7  0  7  2/8 

Sapan,  Manilla 6  10  9  10 

Siam 7  10  8    0 

Ceylon 0  0  9  10 

Fruit — Currants,  duty  78  s  d  s     d 

Patras per  cwt  32  0  35    0 

Vostizza 28  0  40    0 

Island  29  0  30    0 

Gulf 29  0  34    0 

Provincial  27  0  33    0 

Figs,  du  y  79  per  cwt 

Turkey...pr  cwtdutypd  30  0  60    0 
Plums,  duty  7s  per  cwt 

French,  bottled 0  0  0    0 

German    0  0  0    0 

Raisins,  duty  7s  per  cwt 

Valencia,  new    28  0  60    0 

MuscUel 40  0  112    0 

Smyrna,red  and  Chesme  31  0  0    0 

Sultana 45  0  60    0 

Oranges — ■ 
St  Michael,  Isf  quality, 

flatbnx    18  0  22    0 

Do.  2nd  quality 1'.  6  13    6 

Valencia 14  0  18    6 

Lisbon  &  St  Ubes,  i  ch  12  0  14    0 

Sicily per  box    6  0  7    0 

Lemons — 

Messina per  case  14  0  17    0 

Barcelona  nuts per  bag  33  0  33    6 

Spanish  nuts  ...  per  barrel  38  8  0    0 

Brazil  nuts ..  37  0  39    0 

Cokernuts per  100  19  0  21    0 

Flax — duty  free                   £  s  £     s 

Riga  K   per  ton    0  0  0    0 

—  W  F  P  K    78  0  0    0 

St  Petersburg,  12-head  ...  53  0  54    0 

—             9-head  ...  41  0  46    0 

Egyptian,  Gff'mnt  dressed    0  0  0    0 

—         native  ditto 0  0  0    0 

Hemp— duty  free 

St  Ftrsbg,  ilean...perton  33  10  0    0 

outshot 32  10  0    0 

half-clean   30  0  0    0 

Riga,  Rhine 37  0  0    0 

Manilla    46  0  70    0 

East  Indian  Sunn 15  0  21     0 

Chinagrass... 0  0  0    0 

Jute 13  0  21  10 

rejections 15  0  16    0 

cuttings  12  0  12  10 

Coir— Yarn,  good  and  Sne  36  0  60    0 

ord.  to  fair  29  0  33    0 

fibre 29  0  38    0 

rope, J)  0  30  10 

junk 0  0  0    0 


Hides— Ox  &  Cow  pr  lb  s  d  s  d 
H.  A.andM.  Vid.dry...  0  8i  Dili 
Do  &  R.  Grande,  salted    0    6i    •    8 

Brazil,  dry 0    9  0  lOi 

Drysalted 0    7  0    9 

Drysalted  Mauritius 0    8  0    9 

Rio,  dry  Rio  Grande 0    9  0  llj 

West  Coast  hides  0    9  0  10| 

Cape,  salted 0    3  0    7| 

Australian .^ 0    4i    0    6| 

New  York 0    6i    0    6i 

East  India 0    5  14 

Kips,  Russia 0    0  0    0 

S.  America  Horse,  pr  hde    9    0  18    6 
Indigo— duty  free 

Bengal  per  lb    2    6  10    9 

Oude  2    0  8    1 

Madras  16  6    6 

Karpih 16  9    0 

Guatemala    1    9  10    3 

Iieather — per  lb 

Crop  hides 30to451bs    14  17 

do        60        65    1    6  17 

English  butts  ...16        24    1    8  2    2 

do            ...28        36    1     8  2    4 

Foreign  butts  ...16        25    1    7  1  10 

do            ...28        60    1     6  2    0 

Calf  Skins    28        36    2    0  2  10 

do            40        76     1  11  3    0 

do            80      100     1  10  2  10 

Dressing  Hides 14  16 

Shaved       do      15  19 

Horse  Hides,  English 1    4  1    6i 

do    Spanish  ...per  hide  10    0  23    0 

Kips,  Petersburg,  per  lb    0    0  0    0 

do    East  India 0    9  2    2 

Uetals — Copper  per  ton  £    s  £     s 

Sheating,  bolts,  &c 97    0  99    0 

Bottoms 100    0  0    0 

Old 86    0  88    0 

Tough  cake  91    0  92    0 

Best  select 92    0  94    0 

Iron,  per  ton 

Bars,  &c.,  British  9  16  10    0 

Nail  rods  11  10  11  10 

Hoops 12    0  12  10 

Sheets    12  10  13    0 

Pig,  No.  1,  Wales  0    0  0    0 

Bars,  Wales 8    6  9    0 

Rails  8    5  9    0 

Pig,  No.  1,  ClvJe 3  16  4    3 

Swedish '. 12    0  13    0 

Lead,  per  ton— Eng.  pig.  19    5  19  10 

shset  20    5  0    0 

red  lead 21    0  21    5 

white  do 28  10  27    0 

patent  shot  21  10  22    0 

Spanish  pig  18  10  18  16 

Steel,  Swedish  in  kegs...  15  10  0    0 

in  faggots 16    0  0    0 

Spelter per  ton  23    0  22     5 

Tin,  English  blocks,  ptonl48    0  0    0 

bars  in  barrels 147    0  0    0 

Hcflned  148    0  0    0 

Banca 139    0  0    0 

Straits  138    0  0    0 

Tin  Plates,  per  box               s    d  s    d 

Charcoal,  I  C  33    0  35    0 

Coke,  I  C  31     0  32    0 

Molasses— duty  i/9pcwtl9    6  13    0 

Oils— Fish                          £    s  £    8 

Sperm  per  tun  98    0  96  10 

Southern,  pale 37    0  37  10 

Seal,  pale 37    0  37  10 

Cod     34  10  0    0 

East  India 28    0  28  10 

0  ive,  Gallipoli    54    0  0    0 

Sicily 51    0  0    0 

Malaga  , 62  10  0    0 

Seed,  Linseed per  ton  33    0  33    5 

Rape  refined  English...  44    0  0    0 

Do  Foreign  45    0  0    0 

Brown   42    0  0    0 

Cocoa-nut 38    0  38    6 

Palm  (Lagos)  39  10  40    0 

Oil  Cakes,  Linseed,  Eng.  11  16  12    0 

Foreign 10    6  11    6 

Rape  6    7/8   612/6 

Oil  Seeds —                           s    d  s    d 

Linseed per  qr  59    0  82    0 

Rape,  Calcutta,  R.A.r.  86    0  66    6 
Petroieum-Refined.prgal    1    5J    1    6 

Refined  coal  oil   1113 

Provisions— duty  free 

Butter- Waterford  pr.cwt    0    0  0    0 

Carlow  0    0  0    0 

Cork,  4th8,  new  0    0  0    0 

Limerick  108    0  112     0 

Friesland  fresh    130    0  144    0 

American  new 114    0  0    0 

Jersey    122    0  124    0 

Bac m,  singed— Waterfd.  63    6  0    0 

Hamburg  69    0  0    0 

Hams,  York 112    0  0    0 

Iri.h  106    0  0    0 

Lard  —  Watertbrd      and 

Ijimerick  bladder  ...  72    0  0    0 

Cork  and  Belfast  do  ...     0    0  0    0 

Firkin  and  keg  Irish  ...  62    0  0    0 

American  &  Canadian    0    0  0    0 

Cask  do               do           0    0  0    0 

Pork — Amcr  &Can..pr.bl.    0    0  0    0 

Beef~-Amer.&  Can.pr.tc.    0    0  0    0 

Cheese— Edam 69    0  0    0 

Gouda 67    0  0    0 

Canter   24    0  30    0 

American  60    0  86    0 

Kioe — duty  free 

Bc'igal,  Willie percwt  10    6  13    6 

Do  cargo   8    8  9    6 

Madras  10    0  10    9 

Arracan,  Rangoon,  &c 9    8  10    9 

Java  0    0  0    0 

Saltpetre- 
Bengal per  cwt  29    0  31    6 

Bombay  and  Madras ...    0    0  0    0 

English,  refined  34    0  36    0 

Nitrate  of  soda 18    6  17    0 


Sago^duty  4^d  percwt  s  d     s     d 

Pearl per  cwt  17    6    19    0 

Seeds— Caraway...pr  cwt  36    0    40    0 

Canary per  qr  63    0    56    0 

Clover,  red  per  cwt  70    0  90    0 

white  74    0  90    0 

Corander   23  0  ^t    0 

Lin-ecd,  foreign,  ...  per  qr  60  0  64    0 

Bombay  0  0  0    0 

Mu-ta'-d,  brown. ..per  bush  13  0  16    0 

white   8  0  9    0 

R.ipe  per  Last  of  10  qrs  ...£40  0  43    0 

Silk— duty  free                    s  d  s    d 

Surdah per  Ih  22  0  24    6 

Cossimbuzar 15  0  24    6 

Gonatea  14  0  24    0 

ComercoUy 14  0  23    0 

China,  Tsatleo  23  0  31    0 

Taysiara 18  0  27    0 

Canton 14  0  22    6 

Raws — White  Novi 40  0  44    0 

Fossombrone 32  0  38    0 

Royals 28  0  32    0 

Milan  28  C  33    0 

Organzines — 

Piedmont  22-24 38  0  43    0 

Do.       21-28 38  0  43    0 

Milan  &   Bergam  18-20  37  0  43    0 

Do.               22-24  37  0  43    0 

Do.               24-28  37  0  43    0 

Do.               28-32  37  0  43     0 

Trams — Milan,  22-24  36  0  40    0 

Do.          24  38  36  0  40    0 

Brntias— Short  reel 32  6  41    0 

Persians 10  0  14    0 

Spices — Pei.per,  duty  free 

Malabar,  8mj per  lb    0  8i    0  8i 

Eastern   0  6J    0  64 

White  0  lOi    1    8 

Pimento,  duty  free 

Mid  and  good per  lb    0  2^    0    3 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  7  3     8 

Malabar  and  Telliclierry    2  8  3    0 

Cassia    Lignea,    duty 

free per  cwtlOO  0  103    0 

Cloves,  duty  free 
Amboyna      and      Ben- 

cooien    per  lb    0  44    1    8 

Zanzibar  and   Bourbon    0  44    0  4^ 

Ginger,  duty  fr.e 

E.  India,  com per  cwt  33  0  34    0 

Do.  Cochin  &  Calient..  46  0  116    0 

African    40  0  42    0 

Mace,  duty  free per  lb    3  6  4    5 

Nutmegs, dutyfree  3  0  3  11 

Spirits— Rum,  duty  10s  2d  per  gnl. 
Jamaica,  per  sal.,  bund, 

16  to  25  O  P  3  4  3    6 

30  to  25   —    3  8  3  11 

fine  marks  4  0  4    6 

Demerara,        proof 1  10  2     0 

Leeward  Island  —  19  1  10 

East  India           —  16  17 

Foreign                —  16  18 

Brandy,  duty  10s  5d  per  gal. 

Vintage  Of  rjSTO 6  10  6  11 

If' l'"f]  8^68 ::::::;::  7  !  ?  6 

mhhds    (_,y(.^ 7  9  9    0 

Geneva,  common 2  4  2    6 

Fine 3  0  3    2 

Corn  spirits,  pf  duty  paid  12  0  0    0 

Spirits  f  o.b.  Exporration    17  2    0 

Malt  spirits,  duty  paid   ...  12  0  14    0 
Sugar — Per  cwt — Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  34  0  37    6 

refining 4y,4/9&5/3  28  8  33     6 

Foreigii  Muscovado,  low  to 

fine  yel.  grocery  ...6/3  34  0  37    6 

low  to  gd  refl...4/,4'9&6/3  28  6  33    6 
Mauritius,  crystalised — 

Nos.  16  i  17  6/8  37  0  38    0 

13  k  14  6/3  36  0  37    9 

10ill2  —  33  0  35    8 

Syrnps,lwtogdvel.4/9&5/3  3-1  6  33    8 

lowtofinebrnwn...4^Sil<'9  26  0  SI    0 
Bengal,  Benare^,low  to  fine 

white   6/3&6/8    0  0  0    0 

Date,lwiofineyl...4/9&„5/3  31  6  31    6 
very      low      to      fi^ie 

brown  4/&4/9  23  6  31     0 

Penang,  superior  yellow  to 

good  white 6/3&6/8  34  6  37    0 

lowtoflneyellow.4/91S;6/3  31  6  34    0 

lowtoflnebrown...4/8i4/9  23  0  31    0 
Madras — 

crystalised  white 6/8  37  6  40    0 

low  to  fine  yellow...6/3  33  6  37    0 
Native,  low  brown  to  low 

yellow  4/&4/9  24  0  29    0 

Jaggery    4/  23  0  25    6 

Siam  and  China,  low  to 

good  white 6/3Si.6/8  35  0  37    0 

low  to  fine  yellow  and 

grey 4/98t6/3  30  6  34    6 

brown  WiAJd  23  0  30    0 

Manila,  clayed,  common  to 

good  il  27  0  27    6 

Muscovado  4/  23  6  26    0 

Java — 

low  to  good  white  ...  6/8  36  0  37    0 
low  to  fine  yellow  and 

grey 6/3  33  0  36    6 

Havana,  white,  above  No. 

18 —    0  0  0    0 

florette,  Nos.  16  il  18.  6/8  37  6  38    6 

yellow,             12  i  14..6/3  35  8  36    6 

—                  lOklL.— 33  0  34    6 

brown,              7  il   9..4/7  30  0  31    6 

Bahia  &  Maroim,  low  grey 

to  good  white    5/3  31  0  35    0 

low  to  fine  br.iwn..4/&4/9  24  0  30    6 
Pernam,  Pai  aiba,&Maceio, 

low  to  good  white  ..6/3  34  0  35    6 

yellow 4rf91t6/3  30  6  33    0 

low  to  tine  brown.4/!tW  25  0  30    0 


Refined — For  consumption    s     d  s     d 

8  to  10  lb  loaves    0    0  0    0 

13  to  14  loaves 0    0  0    0 

Tillers,  32  to  24  lb    40    6  44    0 

Lumps,  45  lb 39    6  0    0 

Wet  crushed  38    8  38    0 

Pieces    30    0  36    0 

Bastard  0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  ou  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  40    0  0    0 

101b    do     39    0  0    0 

141b    do      0    0  0    0 

Tillers  22  to  28  lb 39    0  0    0 

Lumps,  40  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 23    0  27    0 

Treacle 16    0  17    6 

Dutch,  refined,  f.o.l*.  in  Holland 

61b  liaves 41     0  0    0 

10  1b    do      40    0  0    0 

Superfine  crushed 4(3    0  0    0 

No.  1,  rrushed    34    9  0    0 

No.  2 34    0  0    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41    0 

Cruslied,  1  34    8  0    0 

Tallow — duty  free,  per  cwt 

St  Petersburg,  1st  YC...  60    3  0    0 

Tar— Stockholm...  pr  brl  22    0  0    0 

Arrhangel  21    0  0    0 

Tea — duty  8d  per  lb 

Mcninga  and  Oopacks 0  lOJ  2    4 

New  SesBon's  Kaisows  ...    0    6  2    6 

Pakling  13  2    8 

Souchongs  0  11  2  10 

Oolongs  0  U  2    8 

Sctd.Orgc.Pok.(Foochow)    14  2    2 

Scented  Caoers  (Foochow)    10  2    2 

Sctd.Orge.  Pekoe  (Canton)    0  10  2    4 

Scented  Capers  (Canton)...    0    9  2    0 

Fbiwery  Pekoe,  fine 2    9  3    0 

Gunpowder,  Fychow  and 

Moyune,  finest  3    2  3    8 

Imperial,  Pingsuey,  finest    2    2  2    6 
Young  H>  son,   Pingsuey, 

finest 2    2  2    6 

Fychow  &  Moyune,  finest    2    6  2  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

ifc  Memel  fir.. .per  load  50    0  95    0 

Riga  fir   85    0  67    0 

Swedish  fir 45    0  63    0 

Canada  red  pine   80    0  95    0 

—  yelIoi\pine,large  90    0  130    0 

—  —       small  85    0  90    0 
N.Brnswk.&Can.Bd.pinc  90    0  100    0 

Quebec  oak    120    0  125    0 

Baltic  oak  76    0  1.35    0 

African  oak  170    0  190    0 

I.idian  teake  260    0  280    0 

Wainscot  logs  18  ft  each  80    0  110    0 

Deals  &.  Sawn  &  Prep  ;red  Wood — 

Norway.Petersbgsiand  £10    0  12  10 

Swedish 8  10  12  10 

Russian  9  10  14  10 

Finland    6  16  7  15 

Canada  1st  pine 18    0  22    0 

—  2nd 12    0  16    0 

American  spruce  8    0  8  16 

Dantzic  deck,  each  17s  0  27s  0 

Staves — 

Baltic,  per  millc £180    0  220    0 

Quebec,  per  standard  do.  80    0  92    0 

Tobacco — dy3/plb&5p  ct.    a    d  s    d 

Maryland,  per  lb,  bond 0    6  0  94 

Virginia  leaf 0    64  0104 

—       stript 0    74  0104 

Kentucky  leaf  0    44  0    9 

—        stript    0    64  0  10 

Negrohead   duty  4i'6    1    1  2    6 

Columbianlf.duty3/&5pc    0    64  2    2 

Havana   16  6    0 

—     cigars,  bd  duty  0/...    6    0  22    0 
Turpentine — per  cwt 

American  spirit.,  ^th  cks  64    6  55    0 

French  do   ..  64    6  65    0 

Wool — English — per  p-ock  of  240  lbs 

Fleeces  S.  Down  hogs. ..£23  10  24  10 

Half-bred  hogs 24  10  26  10 

Kent  fieoces   24  10  26    0 

S.Downewes&wethrs  22    0  23    0 

Leicester  do   22    0  22  10 

Sons— Clothing, pickick  19    0  20    0 

Prime  16    0  17    0 

Choice 16    0  18  10 

Super   14    0  14  10 

Combing — Weter  mat  35    0  26    0 

Picklock , 21    0  22    0 

Common 18    0  19  10 

Hog  matching 28    0  27    0 

Pickhvck  maiching..  21    0  22    0 

Super                      .„  18    0  19  10 

Colonia  — per  lb                      s    d  8    d 

Sy(iney.-Fleece&:amb...    12  2    0 

Scoured.  &c 14  2    3 

Unwashed  0    74  0  11 

Locks  and  pieces  0    9  13 

Slipe  and  skins 0  11  16 

P.  Philip-Fleece  &,  lamb    13  2    3 

Scoured,  &c 14  2    3 

Unwashed  0    9  13 

Locks  and  pieces  10  17 

Adelaide-Fleece  &  lamb    10  17 

Scurcd,  &c 12  19 

Unwashed  0    74  1    0 

Locks  and  pieces  .....    0    7  11 

V.  D.  Lil-Fleece  &lamb    12  2    3 

Scoured,  &c 12  19 

Unwashed  0    8  10 

Locks  and  pieces  0  10  14 

Cape  G.  Hope — Fleece 

am  lamb 0  114  1    3 

Scoured,  &c 12  2    0 

Unwashed 0    84  0    8 


Feb.  10,  1872.] 


THE  ECONOMIST. 


187 


Cj^f  a^conomi^Va  aXailluaK  anti  iHiiniitfl  ^ttnvt  HiiSt, 
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RAILWAYS. 
Ohdikabt  Bhabss  and  Stocks. 


Antho-  '  a 
rised  S 
Issne.     S 


Name. 


2033-l«Oi 

429«)4/ 

98852 

28773 

87350O( 

700()0 

S1317-10( 

83"698H 

826885; 

862655(, 

8178651(' 

1159276( 

1169376(1 

460000;: 

410000/ 

3791980/ 

11636:i62 

12693691 

6839942/ 

7743406/ 

28383000 

7766688/ 

64925531, 

4000660/i 

49720/; 

497201 

60000/! 

2250000/1 

30000/ 

1131633; 

978633/ 

610000/ 

2613333/ 

1269082/; 

I66IOOO0! 

1976000/i 

3230110; 

90976/ 

1552560/ 

1469425/ 

47i«>279( 

14i8«IO/ 

14J3»10/ 

15000 

976240/ 

260000/ 

200000 


Stk 

Stk 

10  i 

StK 

20  i 

Stt 

20 

Stk 

Stk 

Stk, 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk: 

Stk 

Stk 

S:k 

Stk; 

Stk 

Stk 

Stk 

Stk 

10  1 

Stk 

10 

stk 

Stk 

Stk 

Stk 

Stk 

stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

20 

8tk 

Stk 

10  i 


100 

100 

6i 

100 

20 
100 

20 
100 
100 
100 
100 
100 
100 
100 
100 

80 
100 
100 
100 
1(X> 
100 
100 
100  I 
100  I 
100 
100 
100 

10 
100 

10 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
KVl 
100 

s 


Bristol  and  Exeter 

Cale'  onian   

Do  Ordinary  New,  issud  at  £7 

Cambrian 

Cornwall 

Dul)lin  and  Belfast  Junction  ., 

East  London , 

Glasgow  and  Soutii- Western  ., 

Great  Easttrn , 

Do  East  Anglian  No.  2 , 

Great  North  of  Scotland  , 

Great  Northern  

Do  A)  A  n-cves  no  dvd.  'til  < 
Do  B  f  6  %  has  been  paid  B   ( 

Do  1869 

Do  1870 

Great -onthern&Weetrn  (Irelnd) 

Great  Western,  Consol  Ordinarj- 

Lancashire  and  Yorkshire    

London,  Brighton,  &  S.  Coast... 

Lon.,  Chat.,  &  Dover,  Arbitratioi: 

Loidon  and  North- Western 

London  and  South-Western 

Manchester,  Sheff.,  &  Lincolnsb 

Metropolitan 

Do  Pnd.  (Dffdrecvgnodiv) 
Do  DeM  Vtil6%ispdtoPrfj" 
Do  Redeemable  

Metropolitan  District 

Metropolitan  &  St  John's  Wooil 

Midland 

Do  Birmingham  and  Derby. 

Monniouthshiie  

Norih  British  

Do  Edinlrargh,  Prth,  &Dndee 

Xorth-Eastern  Consols 

North  London 

North  Staffordshire 

Rhymney 

Shropshire  Union  

South  Devon    

South-Eastern 

Do  Prfd.  n>efdrecvgnodiv) 
Do  Defd  Vt'16%'spdtoPrfr 

Staines,  Wokingham,  &  Wcking 

TaffVale  

Waterford  and  Central  Ireland 

Whitby,  Hedcar,  &  Middlesboro. 


»g 


111 
115 

26 
6i 

"5 

129 

47J 

39 
I38i 
1561 
135 


117 
108 
156 

72 

27J 
156} 
110 

73 

664 
113 

35 

lOj 

33 

iS) 

109 
116 

69 

31 
179 
129 

82 

71 

77J 

74 

96 
120 

76 

14 
163 

18 
6 


Prffrbexce  Shares  and  Stooks. 


1109666/ 
376000/ 

2M«e7/ 
160000/ 
830000/ 
600000/ 
200000/ 
400000/ 
1M2S0/ 

648541  J 

860000/ 
960000/ 
641817/ 


Stk'lOO 
8tk!l00 
Stk;100 
SlklOO 


Stk 

Stk 
Stk 
Stk 
100 

ICO 
Stk 

Stk 


100 
100 
all 
100 
100 

41} 

100 
100 


stk  100 
132380/1  Stk'lOO 
300000/;  Stk  100 
805000/  Stk  100 
1298262/1  Stk  100 
760000/!  .Stk  100 
810000/'  Stk  100 
1000000/:  Stk  100 
100 
100 


676000/  Stk 

291090/1  Stk 

1829100/!  Stk 

-4114812/'  Stk 

9800340/'  Stk 

456600  100 

794040/1  Stk 

260060/1  Stk 

287794/:  Stk 


Sti  10^)    Bristol  and  Exeter  4%  

SikilOO   Caledonian  6%,  No.2... 

Do  Scottish  N.  E.,  4J% , 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Dodo  Dundee  and  Arbroath... 

Cornwall  44%  guaranteed   

Glai*grow  &  Sth.  Western  gua  6% 

Great  Eastern,  5%  Metropolitan 

Stock,  scrip,  issued  at  106... 

Do  do  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  5%  Ext.,  1846 

Do  do  65%  Kxt.,1847... 
Great  Northern  6%    

Do  5%,  redeem,  at  10%  pm... 

Do  4.5%     do        do    do 

Do  5%      do        at6%pm  ... 

DoLecd8,Brad.,&Halifax,6% 
GrtatNorthof  Scotland, let pref. 


100  'Great  Sth.  &  Wsf.  (Ireland)  4% 


638049/'  Stk'lOO 


39S268/;  Stk 
161013/;  Stk 
393395/  Stk 

252000/:  Stk 
2200*W/  Stk 
Stk 


Stk 


177S3/ 

220000/ 

2700lX)( 
71277/ 

460000/ 

872000/  Stk 

172600 

Stk 
10 
Stk 
Stk 
81k 
Stk 


62830 

26000/ 

1799983/ 

1287416/ 

686728/ 
675000/ 


100 

Too 

100 
100 
100 
100 
SlkjlOO 
SlklOO 


Stk, 100 


7802001.  StkilOO 
223272/  StkllOO 
894240/  StkilOO 

...  :  Stk  100 
2000000/  Stk  100 
1791891/  Stkjloo 

60872  25  ;  8i 
460000/  Stk  100 
lOCOOOO  StkilOO 
2916106  Stk'lIX) 

58600  20  I  all 
176296/1  Stk  llOO 
209967/!  StkilOO 

<ioooo:i/(v6|  all 


Gt.W.— Rcnt-i-hargepergiia.6% 
Do  Consolidated  guaran.  6% 

Lancaster  and  Carlisle, 44% 

Lancashire  and  Yorkshire  6%... 

Do  Barnsley,   tl  s  10d%  

Do  6%  (East  Lancashire) 1 

Do  44%  (Black  urn  purchase); 

London  &  Urighton,6%  gua.,No.lj 

Do  6%  do    No.  2 

Do  6%  do 

Do  5%  do    No.  4' 

Do  7%  do j 

Do  6%  do  (W.  E.  &  C.  P.)  ... 
Do  4%  do  1859 

London  &  N.W,CANuneaton5% 

London&S.W.,7%,lale3rdShrs. 
Do  (I'ortsmu.h.  perpet.  anus.) 

Manchester,  Shef .,  &  Liilcoln.,6% 
Do  do  do         £6 

Do  do  do      3}% 

Do  do  redeemable  6% 

Miland  Consolidated.  6% 

Do  do  Bristol  &  Binning.,6% 

Do  do  4i%  redeemable 

Do  do  44%  irredeemable  

Do  Leicester  St  HItchen,  4% ... 

North  BriMah  6%,  No.  1    

Do  N.  B,  No.  2,  6%  

Do  Border  Union,  64% 

North-Easttrn— Cunsolidated4% 

Do  44%  redeemable  

Do    j{i.  W.E.4%  ) 

Do    (Berwick  capital    ) 

Do  Sloctn.  A  Darlngtn.i),  6% 

Do  do  B  and  C,  6%    

Do  Vt  est  Hartlepool 

North  Staflordshlre    

Soutri  Devon,  rent-charge. .„„.,. 

Do  6  % :. 

South-Ea«teru(Eeadjin«.l/086d) 


112 

m 

109 
108 
129 


118 
116 

136 

156 
10-1 
110 
111 
1:*) 
108 
160 
126 
89 
118 
152 

133 
6i 

7S 

li 
146 
134 
106 
106 

96 
113 
110 
117 

96 
105 


114 
136 

96 

224 
113 
109 

23 


RAILWAYS. 
PitEFEBENCK  Shabes  AND  STOCKS— Continued. 


Antho- 
lisid 
Issue. 


South-Eastern  44%    

Do  lixed  44%    

TaSf  Vale,  No.  1  

Waterford  dc  Central  treland.6% 


163 


Pr.EFE!*ENCE  SHARES  &  STOCKS,  WITH   DlvIDEKI>S  CON- 
TINGENT ON  THE  Profits  op  each  Separate  Year. 


Stkjloo 
StlJlOO 
StU  100 
StkilOO 
Stk'lOO 
Stk'lOO 
Stk'lOO 
StkllOC 
StklOO 
Stkjloo 
Stk  100 
Stk  100 
Stk  100 
Stk  100 
S'k  U« 
Stk  100 


745180/ 
1113070/ 

3'W400/ 

5'200(K1/ 

647991/ 

335000' 
1122600/ 
13-10000/ 

310900/ 

360000/ 
1075000/ 

2(K)000/ 
4106001: 

432050/ 

218030/ 

302600/ 
12S300 
125120 

660000/ 

133900/ 

716000/ 

941000/ 

830970/ 
1661336/ 

408666/ 
4394280/ 
2425676/ 

240000/ 

300(K)0/ 

860000/ 

1500imi/ 

47000 

300000/ 

100000/ 

OilOUOul 
1600000/ 

640000/i  Stk 

600000/1  Stkj 
...   :  Stk  100 
...   !  Stk  100 

126227  23   22 

125000'  16  j  16 

146100  20  i  7 

275000/  Stk 100 

296820/  Stk  100 

560000/  Stk  100 

401209/!  Stk  100 

360(K10/:  Stk  100 

667000/  Stk  100 
240.5669/  Stk  100 
1869000/j  Stk  100 

-  ■   100 

100 
6 
100 
100 
100 
100 
100 
liX) 
100 
100 


5 
4i 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
1(X) 

100 

100 
100 
100 


t'al.-donian,  44%  guaranteed*  . 

Do  Scot.  Central,  min.  7  %.. 

Do  do  44  %  irredeemable*  .. 

Do  4  %convrtible,  issoedatSO 
Great  Eastern,  44  %.  1861  ...> 

Do  44  %,  1862  ...{ 

Do  6    %,  1862  

Do  New  5    %,1863  

Do  do  6    %,  1864  ..  .. 

Great  Northern,  6  % ,  irredmble 

bo  Permanf-nt  6  % 

Do  Bost-.n  and  Sleaford,  4}  % 
Great  Wntern— Consl.Pref.5% 
Great  North  of  Scotland  44  %,  A 

Do  44  %  pref.,  B.. 
Kent  Coast,  6  %  B.. 
Lanc&York8.,New44%tillJly'71 

Do  do  4  % 

London,  Brig"  tou,&c.,  44%,  1858 


635000/ 

.Stk 

2513000/ 

Stk 

1666661 

6 

700000/ 

Stk 

605000/ 

Stk 

213000/ 

Stk 

3000(X)' 

Stk 

i2o«o(X); 

Stk 

601500/ 

Stk 

700000/ 

Slk 

26820/ 

Stk 

Do  do  4  %,  1880 
l>0  do  44  %,  1861 
Do  do  44  %,  1863 
Do  do  5  %,  1866 
Do  No.  6  6  %,  1866 
Do  No.  7  6    %    

Lon.,  Chat..&c.,  Arbitratn,44% 

London  and  North- Western  5  % 
Do  Bedford  and  Cambri.ige... 
Do  Shrewsbury  &  Welshpo  -1 

London  &  South-Western,  44  % 
1)0  Ho  5    % 

Manchster.  ShfT.  &  Line,  5  %  1866 

Metropolitan.  5  %  

Do  New,  6  %   

Do  6  %.  1869    

Mc-tropolitan  Distrii  t,  5  % 

Midland,  A  5  %  preference 116 

Do        B  5  %  preference 116 

'Do         C6  %  118 

Do        D6  %  116 

Do6%opt.tocon.Ang.31,1872  30} 
Do6%opt.tocon..\ug.31,1873'  214 
Do  6  %  do i    9} 

North  British,  E. AG, No  1,6%*  113 

Do  £10  guaranteed,  1861  110 

Do  l.din..  P.,  &  D.,  2nd, 4%...'  86 
Do  Edinb.  &  Glas.,No.  2,  6  %»  110 
Do  North  British,  6%,  1862.. .108 
Do  Eriinb.&Glas.,  No.3,  5  %*:104 
Do  hdin.  &  Glas.,  Ordy,  44  %,  90 

North-Eastern,  44  %  redeemb  e:105 


106 
105 
104 
113 
113 


6J 

98 

89 

97 

97 
108 
105 
106 

654 

lis 

94 

94 
104 
114 

101 
10; 
106 
107 


Do  Stockton  &  Darl,  Class  D* 

Do  6% 

DoNeiv6/shs6%  ConJan.'7e 
>/or'h  London,  44  %  (max  5  %) 

North  Staffordshire,  6  %  

Rh  mney,  6%,  1361 

oulh-EastCi n,  44  %,  1859,  No.  2 

Do  44%    1862,  No.3 

Do  6%,  1861 

Do  6  %  Charing  Crots,  1863... 

Do  6  %  1864 


125 

108 

94 

li'2 
114 


*  Failure  of  full  dividends  in  any  given  4-ye->T  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  )-y«ar. 


Lines  Leased  at  Fixed  Rentals. 


Stk 
100 
Stk 
Stk 
Stk 
Slk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
2.^ 
Stk 
Stk 
Stk 
Stk 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
60 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
26 
Stk 
Stk 


Birkenhead  

Do  44  %  Prof 

Buckinghamshire   

Chester  a  d  Holyhead  .. 

Do  64  %    

Do  6  %  I 

Clydesdale,  guaiante  d...' 
Colcliestr-r,  Stour  Valh-y 
Dundee,  Per  th,  &  Abi  ru.J.; 

Do  Prefert  nee j 

Do  1st  Class  Preference 
Eas-  Lint-oln  guar.  6  %... 
Giostcr  aird  D<  an  Forest 
Gt.  Easter  ,Newm.,kc.5% 

Do  E.  Anglian  B  6%.. .; 

Do  do  C  7  %    

Do  to  No.  1,6  %    

Hull  an.'.  Sclby    

Lancaster  and  Carlisle  ... 
London  and  Blackwall ... 

Do  45%    

London  r-nd  Greenwicir... 

Do  i  reference 

London,  Tilbury,  <&  Soutli. 
Lowestoft  gua.  4  %    

Do  6  %  

Midland,  Bradford,  Pref. 

Do  Matl.ck,  6  % 

Mid  Kent  (Cray  Line)  ... 
Northern  &  Eas  em,  5  % 

DoO  %  

North-Eafltern  —  HartiepI 
Morth  di  Sth.-We-t.  Juirc. 
N.- West.  A  !:erp  -  pref.  0% 

Do  3  nrinirnurn  \\%  ... 
Sotting.  &  Grantn.  K&  C 

Preston  and  Uyre  

Itoyston,  Hitch,  and  Hdep 
Shrewsbury  and  llerefoiu 


L.*N.W.&G.W 

Do  

Lon.  &  N.-W... 

Do  

Do   

Do  

Ca'eilonian  ... 
K.  Un.  &  G.  E 
Caledonian    ... 

Do  

Do  

GreatNonhern 
Great  Western 
Great  Eastern. 

Do  

Do  

Do    

Nr,h.-E.-York 
Lon  &  N.-W... 
Great  Eastern.. 

Do   ! 

South-Eastern. 

Do  

Peto  anu  C  -.... 
Great  Eastern.. 

Do  i 

.Vli'tland ! 

Do    i 

L..  C,  4  Dr.... 
Great  Eastern. 

Do  

N.-E.— Berwk. 
L&NWM.SoNL 
-Vlidland 

Do  

Great  Northern 
L.iN.-W-itL.Y 
Great  North'-rn 
L4N-WAG.W. 


704 
136 


114 
260 
106 
105 
63 


97 


96 
163 
114 
102 
96 
46 
136 
136 


RAILWAYS. 
Lines  Leased  at  Fixed  ItENTAi.8— Continued. 


1 

*3 

10 

all 

stk 

100 

Stk 

100 

Stk 

all 

Stk 

100 

Stk 

100 

20 

all 

20 

all 

20 

all 

Stk 

100 

Name. 


Shrewsbury  and  Hereford 
S.Yorkshire  ic  River  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  fuaranteed 

Victoria  Statu.  &  Pimlico 

West  Cornwall    

West  London,  Class  A 

Do  I  lass  B 

DoCaasC 

Weymouth  &  Portland 


Leasing 
Companies. 


■=.2 


LSN-W  StG.W. 
Mane.  &  Shelf. 

Do  

Do  

Gt.  Wstrn..  &c. 
Associatd.Co.'s 
W.  Lon  Ex.  ( 
Lon.A  N.-W.< 

&  G.  W t 

G.  W.  &  8.-W. 


13i 

109 


Dkbsntube  Stocks. 


100000( 

832673/ 
1600000/ 
1600000/ 
2836375/' 

668253/ 
2742653/ 
2079715/ 
1009397* 
1306239/ 

687160/ 
5000000/ 
2836767/ 

310830/i 
looorwo/: 

300000/. 

373265/' 

95(KKX)/ 
1130390/ 
1001317/! 

241073/: 

292694/; 

202027/, 
1001849/| 

841467/ 

115550/ 
87980/ 

500(K)0/, 
4369263/' 

336000/ 


Stk  100 
Stk  100 
Slk  100 
SlklOO 
Stk  100 
StkllOO 
Stk  100 
r.tk  100 
Stk  100 


Cornwall,  guaranteed 44% 

Great  Eastern 4  % 

Do  A 5  % 

Do  1867,  redeemable  6  % 

Great  Northern   4  % 

Great  Western 4}% 

Do  44% 

Do  5  % 

Lancashire  and  Yorkshire..- 4  % 

London,  Brif:hton,&c 4  % 

Do  perpetual 44% 

Lond.,  Chat.,  &  Dover  Arb.44% 
London  and  North  We8tern4  % 
Do  do  34% 

London  A  South  VS^estem  A.4  % 
M  -nchester  Sheffield,  &C...5  % 
Do  do  44% 

\1etropolit.in  District 6  % 

Midland 4  % 

Do  4}% 

Do  44% 

North  British,  E.  P.  &  D.  B.5  % 

North  Eastern .4  % 

Do  44% 

North  L'indon 44% 

South  Devon    6  % 

South  Eastern  Perpetual  ...4  % 

Do  do  1367 6  % 

Do  do  1868 6  % 

Sorrtli  Yorkshie,  Ac 44% 


116 
116 
101 

108J 
117 
100 
99 
107 
103 
1014 

100 

108 
126 

looi 

104 
109 

101 
110 
109 
116 


British  Possessions. 


309900 

4881335/ 

30iX)00 

leooti 

15000 

600000/ 

500000/ 

60000/ 

37000 

112000; 

KXWOO/ 

1000000/ 

25000 

21913660 

1600000/ 

416000/ 

9600 

3426144; 

600000/ 

270500 

2919250/ 

1733947/ 

788732/ 

6349351/ 

13715360 

9391 

8686 

46074 

690000/ 

624500/ 

350000/ 

600<X1 

426000/ 

109700 

647000/ 

760000 

1018200/ 

205000/ 
66000/ 


6060430/ 

1000000/ 

600000/ 

600000 

10694 


•100  1100 

100  llOO 

StkllOO 

Stk  100 

20 


10 
100 
Stk 
Stk 
20 
100 
100 
Stk 
20 
Stk 
Stk 
100 
10 

Stk 
100 

lOO 
100 
100 
100 
stk 
20 
20 
20 
Stk 
Stk 
Slk 
20 
Stk 
20; 
100 
100 
100 
100 

100 
100 
100 


100 

100 

100 

2 

60 
100 
100 

all 

...  |100 

...  iioo 

Stk'lOO 
10  I  4 
60000/1  Stk  100 
9399200/  Stkjloo 


236000 

210000 

285000/ 

4000000/1 


Stk 
Stk 
Stk 

2 
50 

100 

100 

100 


10 
100 
100 
100 
2/8/0 
100 

all 
100 

30 
100 
100 
100 


100 
100 
all 
100 
100 
100 
100 
100 
12 
6 
2 
100 
100 
100 
2 
100 
204 
100 
100 
100 
68 

all 
734 
714 


94 


Atlantic  iji  St  Lawrence  shares 

Do  6%  Sterling  Mort.  Bonds 
Bombay,  Baroda  &  C.  India g.5% 

Do  Ex.ensiou  

Do  do      

Buffalo  &  Lake  HuronPreference 

Do  do  64%  Bonds,  1872-3-4 ... 

Cape,  guaranteed  6% 

Carnatic,  Lim.,  guaranteed  6% 

Do  do,  issued  at  12s  pm 

Demerara,  7%  perpetual  prefer. 
Dunedin  &  P.  Chaliner8,Lim.,5% 
h^sstern  Bengal,  guaranteed  6% 

Do  do         6% 

Ea  t  Indian,  do  B% 

Do  Irredeemable  44  %  Debe-. 

Enropean&N.A..6%lMrl.Bd,1898 

Glasgow  and  Cape  Breton  (Nova 

Scotia)  Coal  &  Hail  Co,  Lim 

Grand  Trunk  of  Cana  a  

Do  Equip.Mort.  Bds,  1  chrg.6% 

Do        2nd        do  Scrip 

Do  Ist  Prefi-rence  Bonds...... 

Do  2nd        do 

Do  3rd        do       Stock 

Do  4th         do  do      

Great  Indian  Peninsula,  gua. 5% 

Do  New  do  6% 

Do  New  do  6% 

Do  New  do  6% 

Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  5% 

Do4J%  

Do  

Do  44%  Perpetual  Debenture.. 
Great  Western  of  t:anada 

Do  6%  Bonds,  payable  1873... 

Do  64%     do         do       1877-8'102 

Do  6  %     do         do       1890.. .1106 

Do  6%  Pref,  issued  at  80,  con. 

(when  paid  up)  till  Jan.l. 1880 

Intornatnl  Bridge,6  %  Mort.  bds 

Dodo 

Do  6  %  Mort.  Pref.  Share  do.. 
(Secured  byG.Trnk  CanadaCo.) 
Madras,  guaranteed  5  %  

Do  do        4}%  

Do  do        44%  

Do  

Melbourne  &  Flobson's  Bay  Unit. 


1054 
106 
3 
6} 

94 

91 
105 
3/8,0 
109 

82 
107 

109 
104 

85 

10 

194 

99 

98 

70 

68 

43 

27 
108 

134 
74 
34 

92 
1054 
101 


101 
314 
102 


60000 
90000 
42500 
37500 
160tH) 
Ifirxio 
60(*)(i 
4»70 


Do  6%  Bonds,  payable  1880., 

Do  6%     do  do       1895.. 

-Midland  of  Canada,  SllglstMrt 
.N.iif  Canada,  6%,  let  pref. Buds. 

Do  6%,  2nd       do 

Oude  &  Rohilkund,  guar.  5%  ... 

Do  shares  5%  ... 

Do  Nulhatee       S%  ... 

Scin(le,Punjaub,&  Delhl,gua.o% 

_    Foreign  Railways. 

all   Antwerp  and  Kotterdain  

all  IBahla  ik.  San  Francso.,L.,  g.  7% 

all    Belgian  Eastern  Junction 

all    Buenos  Ayrcs,  Gt.  Southern,  L. 

10        Do  Sa  ado  Extension 

10  De  AzulA Tandil  (CarmonScc) 
all  (Central  Argentine,  L.,  gua.  7  % 
all    Copiapo ». 


103 
98 
784 
744 

1064 
101 

97 
3 

41 
103 

81 
93 
99 
105 
*i 

I  OS 


19 
31 
3 
27 
13 

m 


188 
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RAILWAYS. 
FoHKiGN  Railways — Continued. 


Autho- 

t 

rised 

:i 

Name. 

I^C^ 

Issue. 

tZJ 

S, 

60000 

69760 
116000 

10000 
60(X«0 

17600 
100000 
112600 

60000 
26695 

10000 

625000 

16000 

6000 

11250 

47500 

677600 

300000 

60000 

60000 

92000 

33000 

31000 

17000 

100000 

760000 

131000 

16260 

40000 

26767 

.20000 

800000 


16  all 

16  I  all 

20  '  all 

20  I     8 

20  all 

40  18 

20  ,  all 

20  all 

20     all 
20  '  all 

I 

20    all 


iiv  tile  r 

.  U'l^'ian.^ 
Goveint,  v 


I« 

all 

10 

ail 

10 

all 

10 

all 

20 

all 

20 

all 

20 

all 

20 

all 

20 

10 

6 

all 

4 

all 

20 

all 

10 

all 

20 

all 

20 

all 

20 

all 

10 

all 

20 

all 

RJ 

all 

10 

all 

20 

all 

Diinaburg  &  Witepsk,  L.,  Scripj 

Do  Hcgistered ] 

Dutch-Uheiii^h    

Do  New    I 

Kastern  of  France i 

Europn.  Centrl,  Rnil.,  L.,  Istiss. 

Greai  Luxembourg 

L'^mbertr-Czernnwitz.    Limit-  <l. 
puaranteeel  7%,  1st  &  2nd  is-. 
Mexican,  Limited 
NamurALicL'^cirua^    By  tlie 

14f  per  annum...  >  B 
'     Do  puft  6  %  Pref  )  G- 
Nnrtliern  of  France 
N.  Rail,  of  B.  Ayres,  L..guar.r% 

Do  Deferred 

Norwegian  Trunk  Preference ... 

Ottoman  (Snr.yrnato  Aidin) 

('aris.  Lyons.  &  Me  Jiterrtiuean 

Paris  and  Orieana 

Recife  &  San  Francisco,  I*,,  g.  7% 

R  yal  Sardiniin 

Unval  Swedish 

Do  7%  

-ambrc.  and  Meuse 

Do  5^  5fe  Preference  

San  Paul'>,  Limited,  gua.  7  %-.. 
South  Austrian  fe  Lonib  -Venetn. 

S-'uthsrii  of  Fiance    

Swedish  Central,  Limited  

rurin  and  Savona  

West  Flanders 

De  5i  %  Preference  

Weeter-i  <fc  N.- Western  of  Franc* 


Foreign  Railway  Oblig^tion^^. 


i 

-o 

Red 

1 

a. 

Y... 

20 

20 

100 

100 

7 

100 

all 
all 
all 

33 

84J 

84f 

38 

m 

84-J 

38 

UK) 

all 

36 

20 

20 

9« 

4 

4 

75 

20 

20 

75 

100 

100 

100 

iOO 

100 

100 

Name 


...  jAiitwerp  and  Rotterdam...  3  % 
par  I  Bucharest  &  Giurgevo,  prua 

by  Danub.  Priicpalties  7  % 
par  |C.Uruguay  Monteviedo  Sop  7  % 
...  Charkoff-Azff,(?ua.by  Russ  5  % 
...  Charkow-Liremeutschg,  do  6  % 
par  Dutch  Indian.gua.byDutch 

Home  Government  ...  4|% 

par      Do  1869  44% 

par      Do  1871  6  % 

26    Eastern  of  France 6  % 

6   Great  Luxembourg 6  % 

25        Do 

...    Havana  and  Matanzas 7  % 

Do  1866  7  % 

100   Matanzas  and  Sabanilla...  7  % 
...  J.Mexican,  Class  A,  Mortge  8  % 


-Oh 


96 
86 
93 
92i 

77 
79 
100 

"k 

19 

63 

f3 

87 


RAILWAYS. 
FfEKiGN  Railway  Obligations — Continued. 


■6 
1 

-a 

all 

100 

100 

20 

20 

20 

20 

20 

20 

100 

100 

80 

all 

all 

20 

20 

100 

100 

4 

4 

100 

100 

all 

100 

IOO 

20 

20 

20 

20 

20 

20 

20 

20 

100 

100 

20 

20 

Redeem. 

Yrs.  At 


Name. 


"C 


20 
224 
par 
100 
100 
100 
20 
100 
5 


Mi.scow-Jro8lw,gnabyRu8  5 

National  Pisca  to  Yea 5 

Northern  of  France 3 

Do  (late  Otarleroi)  3| 

Noith  of  Spain  Priority...  3 
Orel-VitL'bsk,  gua.  by  Rus  5 
Ottoman(SmvrnatoAidii))  6 

Dodo  '. 6 

Paris.Lyons&Mdittranean  3 
|Recifi-&d.F.(Pcrn)Jlyl873  7 

IRoyal  Swedish 5 

Sagiia  La  Grande 7 

San  Panic,  1S74    7 

Do  1877  6 

Do  1878  8 

Smyrna  and  Cassaba,  l.im  8 
S.  Austrn.&Lorab-Veneti;in  3 

Do  1871  Strip  3 

Southern  of  France 3 

South  Italian 3 

ramboff-Kozlort',  guarntd.  6 
Westrn.  &  N.-W.OE  France  3 


75 

70 

IH 

103 

a 

90 
104 
104 
104 
105 
%!  9J 
%]  10 

%   lU 

%      8J 
%;  86 
%!  IH 


BRITISH  MINES. 


Autho- 

sJ 

rised 

^ 

Issue. 

ai 

12000 

5 

50000 

Stk 

12000 

2 

3000 

1021 

12800 

612 

61« 

6000 

1906 

12500 

6908 

1024 

6000 

896 

9000 

40000 

400 

696 

6610 

16000 

2800 

1120 

612 

6138 

496 

12000 

6 

10000 

3 

6000 

12000 

41 

Name. 


all     Assbeton,  Lioiited 

IOC     Brontloyd,  Limited   

all     Caegynon,  Limited  .... 

9}   Cliivcrtnn    

1      Dev^n  Great  Consols  . 

24    Drakenalls 

36|   East  Basset,  "  lllogan 

2/14/6  [East  Caradnn 

3^  JKast  Grcnville   

S/gW  jEast  Lovell 

all    iGieat  Laxey,  Limited... 
40    jGt.Wh.alVor,"Hekton" 

8/1 0A>  Herod's  Foot  

6/10/6  Kingston  Downs  

13/17/6'Margarct,  "Dny  Lelani" 

4/10/6  Marke  Valley 

34  iMwyndylron  Ore,  Liir.. 

69j  JNew  >^cton  

64,17/0  North  Ro-kcar   

3/11/3  .North  Wheal  Crolty 

all     Penrhyn,  Limited 

I    Prince  of  Wales 

10/6/7  I  Providence,"  UnvLeiant" 
IJ   Sth.  Caradon,  "StClecr" 

5|  jSouth  Condurrow 

18/18/9|-th.Wlil.Franci-s,  lllogan 

Tankerviiie,  Limited 

all     Tan-vr-AlIt,  Uiuited    ... 

Tia  Crolt 

Van,  Limited 


Closing 
Prices. 


BRITISH  MINES— Continned. 


Autho- 

« 

rised 

5 

Paid. 

Issue. 

oa 

6000 

3 

12288 

3000 

... 

10 

400 

474 

612 

6J 

612 

... 

2H 

6000 

10/8/0 

1024 

9 

396 

... 

684 

Name. 


West  Bas-fet,  '•lllogan ' 
Wst  Caradon,"Liskeard' 

West  Chiverton 

West  Scton 

Wheal  tias<ct,  "Redruth 
Wheal  Bullcr,  "Redruth" 

Wheal  GrenviUe   

WI.Mary  Ani\Menhenio: 
Wheal  Seton  


COLONIAL  AND  FOREIGN  MINES. 


all 


18 

4i 

24 
114 
14 

9 
35 

34 
16 

a 
i 

474 
26 
li 


13.-, 

i 

20 

5i 

3 

134 
15 
10 
37 

4 
17 

o 

u 

624 

30 

If 

ij 

27 
230 

7i 
66 
19 

II 
60 
60 


4i.500O 
60000 
70000 
50000 
26000 
100000 
12600 
20000 
20000 
20000 
26000 
49935 

21000 

10000 
76162 
18600 

100000 
26000 
60000 
20000 

160000 
68000 
151K)0 
7927 
16000 
60000 
.  80000 
lOOOO 

100000 
32000 
15000 
30000 
60000 

120000 
87183 

UOOO 
16000 
100000 
43174 
30000 
10000 
75000 
46000 


all 
Jail 
tall 

1 

1 
17s 

li* 

7 
all 

7 

all 
all 

all 

164 

148 

all 
all 
all 
all 
all 

1 

1/3/0 

all 

3 

all 
all 
all 
all 

1 

aU 
all 
all 
lOs 
all 
all 

16 

all 

19s 

28/6/23 

U 

6 

all 
all 


.\lamil  OS,  l.hnired   

Almada  &  T'.rito  Consol. 

Silver  Mining,  Limited 
Anglo-Argentine,  lim... 

Do  15  per  cent.  Pref... 
Anglo-Brazilian  Gold,  L. 
Anglo-Italian,  Limited... 

Australian 

AustralianUnitcdGold,l. 
Cape  Coi'per,  Limited... 
Capula  Silver,  Limited 
(Jhontales  Gol'l  &  Silver 

Mining,  Limited 

Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limiied 

on  Pedro.Nri  h  <il  Rey,L. 
Eberhard'  ScAurora,  Lim. 

Eclipse,  Li'idted    

Kortuna,  Limited 

Ftontinotfc  Bolivia  Gld,L 
General  M  ning  As*.,  L. 
General  Brazilian,  Lim. 

Kapnnda,  Limited 

l.inaies.  Limited  

Lusitanlan  LimlteJ., 

I'aciRc,  Limited 

Panulcillo  Copper,  Lim. 
Pestareua  United  Gld.,L. 
Pontgibaud  Silver  Lead 

Mining  and  Smelting 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L, 
Rossa  Gianne,  Linu  ed... 
Russia  Copper,  Limited. 
Sao  Vicente,  Limited  .. 
Scottish  Australian, Lim 
SierraButtesGoldVlinig 

Limited,  Ordinary  .. 
St  John  del  Rey,  Lim. 
Sweetland  Creek  Gld.,  L. 
Taqnaril  Gld.  Conip  ,  L 
Cnited  Mexican,  Lim. 
Val  Antigoria  Gold,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
YudnHinutna  otS.  Au-.,L; 


14      2 

9*0  14,6 
174    184 

i     H 


4 

V 

U 

■_; 

2/14/0 

« 

b 

* 

1 

2} 

H 

74 

^ 

J- 

_» 

8/ 

13/ 

34 

4+ 

i 

H 

3 

34 

3J 

3J 

i 

16 

19 

n 

15 

6 

7 

i 

4 

7 

8 

6,0 

k 

i 

44 

6 

2ft 

27 

34 

3} 

i,'0 

9  0 

34 

4 

64 

7 

i 

i 

H 

1* 

'  CaU  ptudlng. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 

expended 
per  last 
Report. 

£ 

681461 

1166241 

670000 

6007763 

22923425 

1100000 

3160729 

74.54101 

2731S284 

19498546 

3066990 

6242.183 

46107591 

23996368 

65200926 

17818506 

17111983 

17611679 

798677 

12964474 

74S784 

7437847 

615330 

6146239 

88875847 

3810134 

1486018 

20630706 

422011100 

36904U 

6600551 

974476 

18090680 

3084;j8o 

1787661 

1464000 

1.362842 


Average 

cost 
per  mile. 


£ 
16143 
11667 
18611 
32946 
32562 
14667 
33000 
27106 
36608 
39712 
11967 
14863 
33332 
66001 
30581 
47965 
30602 
129497 
17748 
60921 
19705 
991713 
361617 
867640 
46179 
11240 
31966 
26863 
32239 
299202 
2M26 
29629 
M0I9 
27918 
28374 
13f77 
17670 


Net 
Revenue 

past 
h' If -year 


£ 
11869 


30721 
109889 
660264 


100193 

181491 

496260 

63W94 

60164 

143974 

1226199 

770562 

1912118 

309149 

412117 

122376 

20011 

309449 

36294 

166127 

3410 

28128 

1032133 

77714 

41230 

349661 

1309814 

97216 

140348 

11602 

317760 

70686 

87396 

46932 

26317 


Dividend  per  cent. 


1st  half  lad  half 
1870.   1870. 


£   8   d 

0  12  6 
2  10  0 
6  0  0 
2    0  0 

1  16  0 

2  12  6 
4  0  0 
2  15  0 

2  io  0 

2  io  0 

1  10  0 

3  10  0 
3    0  0 

2  0  0 

3  "6  0 

0  10  0 
6    0  0 

1  12  6 


3     2  6 

1  15  0 

2  16  0 

3  i'2  6 
3  6  0 
16  0 
16  0 
16  0 

1  0  0 
6    0  0 

2  10  0 
0  10  0 


£  s  d 
0  10  0 
2  10  0 

5  0  0 
2  16  0 
2  2  6 
2  15  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  i'6  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

3  0  0 
16  0 

6  0  0 

1  12  6 


3    7  6 

2  0  0 

3  0  0 

4  "6  0 
3  0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6    0  0 

2  10  0 
1  10  0 


1st  half 

1871. 


£  s  d 
0  10  0 
3    0  0 

5  0  0 
2  6  0 
2  7  6 
2  16  0 

6  0  0 
2  10  0 

2  15  0 

2  io  0 

2  5  0 

3  17  6 
3  7  6 
0    7  6 

2  7  6 

3  "0  0 

0  15  0 
6     6  0 

1  17  8 


3  6  0 
2    0  0 

2  16  0 

4  "2  6 

3  0  0 
1  10  0 


Name  of  Railway. 


6  3 

7  6 
0  0 
0  0 
6  0 


•Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

BIyth  and  Tyne  

Bristol  and  Exeter 

•Caledonian 

Dublin  and  Diogheda    

Furness 

•Glasgow  «nd  S,juth-\Vestern 

Great  Eastern 

Great  Northern    

•Great  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

•Great  Western  

Lancashire  and  Yorkshire    

Loni:on  and  North-Westvrn,  &c.... 
London,  Brighton,  .te  South  Co>8t.. 

London  and  Soutii-Westcrn 

London,  Chatham, .and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  Sh^flield,  tfc  Linclnsh. 

Maryport  and  Carlisle  

Metropolitan 

St  John's  Wood  

Metropolitan  District    

Midland 

Midland  Great  Western  (Irish) 

Monmouthshire    

•North  British 

Norlh-Eastern  (Consoln) 

North  London 

North  StafTordbhire    

Rh>  mney 

South-Eastern 

South  Devon    

Taff  Vale  

Ulster. 

Waterfor    and  Limerick 


Week 
ending 


RECEIPTS. 


Paasen- 

gers, 
parcels. 


1872 
Feb.      2 

I 

i 
4 

3', 

41 
*\ 
3 

2 

i\ 

4; 

4, 

3: 

4 

4 

Jan.    28 

Feb.      4 

Jan      28 

Feb.      4: 


£ 

416 
1271 

618 
3978 
10378 

loal 

1029 


15775 
16475 


Merchn- 

dise, 
minerls. 
cattle. 


£ 

267 

1585 

2440 

3448 

31187 

794 
6226 


21504 
28731 


594:3 
32824 
17911 
62336 
15917 
16633 

8899 
732 

6076 
347 


23176 
2634 
457 
9201 

20249 
4422 


19546 
2612 


1621 
666 


4955 

48412 

36223 

85911 

6897 

8697 

2891 

661 

19501 

1768 


67774 
4183 
2494 
20708 
70730 
2576 


6507 
1524 


1668 
790 


Total 
Receipts 


£ 

712 

2856 

305S 

7426 

41685 

1886 

7255 

12to8 

37279 

46206 

3368 

10898 

81266 

61134 

138247 

21814 

25230 

11790 

1283 

25677 

2105 

8013 

402 

3456 

80949 

6317 

2961 

29909 

90979 

6897 

10346 

1778 

26053 

4136 

7160 

3289 

1446 


Traffic 

per 

Same   mile 

week   per 

1871.  week 


£ 

709 

2599 

2101 

6657 

38569 

1791 

6111 

11514 

36123 

41004 

3156 

9H3 

76161 

50012 

128716 

19162 

23730 

9611 

1248 

22367 

1922 

7773 

379 

1861 

73832 

6328 

3067 

28938 

83760 

5998 

8628 

1007 

22806 

3866 

7335 

3281 

1890 


£ 
16 
21 
80 
■Hi 
69 
25 
73 
46 
49 
89 
13 
24 
58 

128 
91 
68 
46 
86 
28 

100 
65 

.068 

229 

676 
93 
20 
62 
37 
09 

583 
34 
77 
75 
37 

113 
31 
18 


Aggregate 
Receipts  of 
Half-year. 


1872. 


1871. 


£ 

712 
11833 
13807 
35567 
41665 

34114 

12468, 

1SU6S2; 

217760 

3368 

81266 

267691 

8813071 

1100871 

123929 

68722 

8133 

118663 

7872 

40166 

2026 

17034 

396085 

30075 

14290 

29909, 

431900, 

33733 

4970;l 

7592 1 

122805: 

19822] 

34U60I 

1673Si 


Miles 
open  in. 


1872.;  1871. 


£ 

709, 
11293 
10229[ 
33069, 
38559, 

31663 

116141 

16181  )4 

202610 

3156 

76161 

248500 

615910[ 

95752, 

113797, 

47348 1 

6818! 

1043/9 

7241: 

41709 

2063 

9761 

360715, 

23820, 

143  26| 

28936, 

391188 

31832; 

41099 

4960 

111692 

19231, 

36686! 

15215 


£ 

44J 
1364 

38 
151} 
704 

76 

93 
2765 
7484 
608 
266} 
445 
1386 
4284 
1516 


£ 
445 

99} 

38 

161} 

699 

75 

93 

2754 

7484 

487 

258} 

419} 

1386 

4284 

1606} 


371i  368} 

660}  660} 

137}  136 

46  i  45 

251i'  249 

38  I  38 

74 

U 


74 

1} 

44 

835J 

339 

47} 


863  i 

339  i 

474; 

799  , 
1314  !l2Sl 

13  j  12 
297  I  297 

22}'  22} 
346  :  348 
1104;  llOi 

63  i  03 
1054.  105 

77  I  77 

i 


COLONIAL    AND    FOREIGN. 


Name. 


Week  ^  Receipts.^  Total  receipts 
endng  1871-2  1870-1  1871-2  1870-1 


Baliiaft  S.  Francisco  l)ec30 
Bombay,  Bar., &  C.I.         23 


Detroit  it  Milwaukee: 

East  Indian 

Eastern  Bengal 

Oti.  Trunk  of  Canada 
Qt  CenTf!  of  Belelnm 


Jan.l8 
Dec.30 
23 
Feb.  3 
NovJCi 


1027 
10003 

4276 
49708 

3431) 
30400 
48476 


104S 
8130 
3816 
54MJ0 
3338 
27600 
38319 


18689 
166533 


Name. 


183-10 
154219 


I  Week  —Receipts.^  Ti-tal  receipts 
endng  1871-2  1870-1  1871-2  I87U-1 


Gt.  Indian  Peninsula pec.l6 
Great  Luxembourg...{.Jan.28 
Gt  Southern  of  India  Nov.ll 
Gt  WesttUi  f  CanadalFeb.  2 

Madras Dec.23 

Mexican    Nov.18 

N..if  Buenos  Aires. .|l>ec. 17' 


3/274 
3907 
1225 
16359 
13266 
3308 
1309 


322119 
8298 
1331 
17633 
1068f 
27  It 
1131 


35048 
25116 


I617i)ll 
31475 
26739 


.2006: 

H942i 


13865 
il213 


Name. 


Ottoman  

Punjaub  and  Delhi... 

Scinde  

Smyrna  and  Cassaba 
Souih  Austrian  line. 

Upper  Italy 

Vi,-t/'rian  GoverniMl 


«ii.:o       11. .11   oueiruw  ^  V  I  e^..|i»ec.i /|      i.jnn        uo>.     mf'riz     iJi-i.i         .I'v'tnii' 

aggregate  is  reckoned  in  these  cases  for  vne  halt-year  beginning  ist  FuLtruary 


Week  i.— Receipts..  -  Toial receipts 
endng  1871-2  1870-1  1871-2;1870-1 


,Ian.l4 

■Jct.28 
2S] 

Jan.21 
14 
li 

An.r  3 


1630 
6213 
1318 
1105 
49776 
41036 
9:)63 


667 

6986 

691 

1173 

441116 

41528 

10072 


3320 
69:!34 
26760 

4394 


1835 
97721 
21025 

3384 


'  The 


Feb.  10, 1872.] 
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DRINDISI    MAIL     ROUTE    TO 

L)  Egypt,  India,  China,  Augtralia,  Rome  via  Fal- 
conara,  Naples  via  Fopgia,  Shortest  and  Cheapest 
Route.  For  throufrh  tickets  aiui  information  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— Agents,  Lebeau  and 
Co.,  6  Biliter  street,  London,  E.C. 

TAPE  OF  GOOD   HOPE, 

V-'  ALGOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
PANY'S ROYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  calling  at  Madeira.  The  packet  of 
the  10th  calls  at  St  Helena.  The  pack-:t  of  tlie  2olh 
corresponds  with  Natal  and  East  London. 

Fares  to  Cape  Town,  30  Guineas  and  20  Gmncri.s;  to 
Al^oa  Hay,  '.ii  Guineas  and  22  Guineas  ;  to  Natal,  a? 
Guineas  and  25  Guineas ;  to  St  Htlena,  £28  and  £iy. 

Passenjrers  a  d  their  luffgagp  are  taken  from  Lnndon 
to  Southampton  free  of  railway,  dock,  and  agetits'  charpc-s, 
and  the  rates  of  freight  include  all  charges  of  shipping 
and  agency  from  Nine  Elms. 

Apply  to  Falconer  and  Mercer,  23  Loadon'ia  11  street, 
Londoti ;  or  at  the  Union  S.  S.Co.'s  Offices,  Southampton. 


FRANCISCO    AND 

SYDNEY. 

MAIL     LINE. 

The  UNITED  STATES,  NKW  ZF.A- 
LAND,  and  AUSTRALIA  MAIL  STEAMSHIP  LINE, 
under  their  new  Postal  arrangements,  will  despatch 
their  splemiid  Ste.amers: — 

NEVADA,        I     NEBKASKA,     |       DAKOTA, 
2,500  tons  each,  frotn  San  Francisco  to  Sydni-y,  on 

Feb.  28,  March  27,  and  April  2i. 
callintr  at  HONOLULU,  S.  I.,  .ind  AUCKLAND,  N.Z., 
en  route.  Branch  steamers  will  convey  passengers  from 
Auckland  to  Wellington,  Lyttleton.  and  Port  Chalmets, 
and  from  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  California  bear. 

For   THROUGH    lARES   from   England,   apply  to 
H.  STARR  and  CO..  Agents,  23  Moorgatc  street,  Lon^lon 

VERLAND      ROUTE.— 

\J      The    PENINSULAR    and 
ORIENTAL    STEAM   NAVIGATION 
COMPANY'  book  passengers  and  re- 
I  ceive  cargo  and  parcels  by  their  steamers  for — 

From  Southamp- 
I  ton.  From  Brindisi. 

■  GIBRALTAR  ...)  Every  Thursday,! 

I  Malta r       at  2  p.m.     ;  ~ 

'  AUEN*^'""*'"!  ^""'y  Thursday,)  Every Jl-nday, at 
f  at  2  p.m.         r  6  a.m. 


ADEN 

BOMBAY 

GALLE.., 

MADRAS 1  Thursday,  Feb.  1, 

CALCUTTA I      at  2  p.m.,  und 


PENANO . 
SINGAPORE 

CHINA  

JAPAN 


every  alternate 
Thursday 
thereafter. 


le  ) 

'I 


AUSTRALIA   ... 
NEW  ZEALAND 

(Cargo  only) 


~i  Thursday,  Feb.l5, 
at  2  p.m.,  and  1 
every      fourth 
Thursday 
thereafter.         J 


Monday,  Feb.  12, 
at  5  a.m.,  and 
every  alternate 
Monday  thtre- 
after. 

Monday,  Feb.  26, 
at  5  a.m.,  and 
every  fourth 
Monday  there- 
after. 
And  all  Ports  touched  at  by  the  Steamers  of  the 
British  India  Company. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  wlio  have  paid 
full  fare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing within  six  months  of  their  arrival,  and  10  per 
cent,  to  those  re-embarking  within  twelve  months. 

Through  tickets  to  Brindisi  can  be  obtained  cf  Le- 
b«au  and  Co.,  6  Billiter  street,  E.C.  (3outh  Italian 
Railway  Office.) 

For  Kates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  in- 
tormation,  apply  at  the  Company's  Offices,  122  Leaden- 
hall  street.  Lfindon.  or  Oriental  p'  ice.  Southampton. 

VTEAM    SHIPfT.- 

U  The  GEVERAL  STEAM  NAVI- 
GATION COMPANY'S  powerful  and 
firstKilass  STEAM  SHIPS  leave  frojo 
St  Katharine   Wharf  for— 

HAMUURG—Evcry  Wednesday  and  Saturday.  Feb. 
11  and  17  at  g  a.m.  Saloon,  £Z;  fore  cabin,  ill  15s. 
Extra  vessels,  carrying  cargo  only,  leave  also  every 
Tuesday,  Thureday,  and  Sunday  morning.  For  particu- 
lar»  of  freight  apply  to  F.  Stahlschuiidt  and  Co., 
90  Lower  Thames  street. 

HAVRE  —  Every  Thursday.  Feb.  15  at  7  a.iii. 
Saloon,  lis;  fore  cabin.  8.s. 

ROT  1  ERDAM  and  tife  RHINE— Every  Wednesd  .y 
and  Saturday.  Feb.  U  ar.d  17  at  11  a.m.  Chief  cabin, 
£1  ;  fOre  nahin,  15s.     Keturn  Tickets.  308  and  22s  (id 

ANTWERP,  BRUSSELS,  COLOGNU,  aiid  the 
RHINE — Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1-  fore,  los.  Return  Tickets,  30s  and 
228  (id.  Brussels,  17s  3d  ;  Cologne,  30s  6d.  Leaving 
Antwerp  for  London  every  Sunday  and  Fridav  at  n  on. 

OSTiiND,  liRUSSELS,  COLOGNE,  and  tlie  RHINE 
— bvery  Tuesday,  Wednesdav,  and  Saturday.  Feb. 
13  and  li  at  4;  17  at  6  a.m..  I.eaviiig  (istend  for 
London  every  Tuesoay,  Thursday  and  Friday  night. 
Chief  cabin,  15s ;  fore,  128.  "Brussels,  18s  lod ; 
Cbloi.'t)e.  32s. 

BOULOGNE— Daily  (except  Monday).  Feb.  II  at  2  ; 

13  and   14  at  4 ;  16  and  IB  at  5 ;  17  at  6 ;  18  at  7  a.m. 
Chief  .cabin,  lis  ;  fore.  88. 

From  Irongate  Wharf  for :  — 
CALAIS— Every  Wedncsdav  and    Saturdav.     Feb. 

14  at  1 ;  17  at  «  a.m.     Chief  cabin,  lis;  fore  8b. 
EDINBURGH— Every    Wednesday    and    Saturday 

at  10   morning.    .Fares:  Chief  cabin,  los    fore,  128; 
deck.  7s. 

NEWCASTLE— Every  Wednesday  and  Sunday  «t 
9  morning.    Salcon.  12s  ;  fore.  8s. 

YARMOUTH— Erery  WeJnesday  at  3  afternoon. 
Saloon,  88  ;  lore  cabin.  5s. 

From  Custom  House  (juar. 

HULI.— Every  Wedaoday  and  Saturday,  at  8  morn- 
ing.   Cbiet  cabin,  68;  fare,  6s. 

From  Litndon  Bridge  Wharf  for: — 

MARGAIE  and  KAMSGATE. 

Oilcea,  71  i.omb.ird  street,  and  37  Regent's  circus 
Piccadilly. 


Every  four 
weeks  from 
March  19. 


For 


VERLAND      ROUTE 

via  MARSEILLES,— CO  M- 

PAGNIE        DES        MESSAGKKIE3 

MARITIMES  DE  FRANCE.— French 

Mail  Steam  Packets  leave  Marseilles  as  follows: — 

j' Port  Said,  Ismailia.  Aden.  Suez, 
j  Mauritius, Point deGalle(Cey Ion), 
Pondicherry,  Madra.s,  Calcutta, 
Singapore,  Batavia,  Saigon^ 
Hong  Kong,  Shaiighae,  and 
^  Yokohama  (Japan). 
To  A1..EXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  information  apply  to  the 
Aeents,  97  Cannon  street,  I^ondon;  G.  H.  FLETCHElt 
and  CO.,  Liverpool;  at  the  offices  of  th«  Compagni3 
(ies  Messageries  Marilimes  de  France  in  Paris,  Lvonj;, 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co.,  Rot- 
terdam. 

*  Passengers  Eastward  of  Suez, securing  their  berths 
in  ly^ndon,  are  entitled  to  the  conveya.ic  of  their  lug- 
gage  free  to  Marsfilh^s. 

C  H  I  R  T  ST— F  0  R  D'  S  EUREKA. 

kJ  "The  most  unique  and  only  perfect  fitting  shirt 
made."— Ofl.siiiiVBH.  Double  stitclied,  six  for  ISs.  List  of 
prices.  Illustrations,  with  directions  for  self  measure, 
post  free.  RICHARD  FOKD  ai:d  CO.,  38  Poultry; 
Branch,  308  Oxford  street,  London. 


TOZEAU'S  SYRUP  AND  PATE  OF 

O  LACTUCINE  (active  principal  of  lettuce)  possess 
all  the  soothing  propertlcsof  opium  without  its  dangers. 
H  ighly  recommeuded  by  the  medical  profession  n  colds, 
asthma,  and  all  chest  atrections.  At  G.  .lOZEAU'S, 
French  cliemist,  48  Haymarket,  and  all  the  boat 
chemists.  Pate,  28  3d  and  Is  IJd ;  post.  Is  5M  and 
ls3.:d.     Syrup,  2s  9d. 


A 


LLEN'S 


PORTMANTEAUS. 

37  STRAND 


LLEN'S 


DRESSING 

S7  STRAND. 


BAGS, 


LLEN'S 


OVERLAND 

37  STRAND. 


TRUNKS. 


LLEN'S 


DESPATCH 

37  STRAND. 


BOXES. 


ALLEN'S       PRIZE       MEDAL, 

r\.  awarded  for  general  excellence.  Illustrated  cata- 
ogues  of  500  articles  for  Coutinental  iravtUiug  post 
free. 

¥ATIuNAL     INSTITUTION      FOR 

il  DI.SEASES  OF   THE   SKIN. 

rilvsu-lAN — Dr  Ilarr  Meadows. 

Patients  attend  at  227  Gray's  inn  road,  King's  cross, 
on  Mondays  and  Tliin-sdavs,  and  at  10  Mitre  str.et, 
AkiKate,  on  Wednesdays  and  Fridays;  morning  at  10; 
evening  from  6  till  9. 

Average  number  of  cases  under  treatment,  1,000 
weekly. THOMAS  ROHINSON.  Hon.  Sec. 

LMNE  FLAVOURED  STRONG  BEEF 

X       TEA  at  about  2Jd  a  pint.    AskforLIEIilG  COM- 
PANY'S   EXTRACT   OF     MEAT,    requiring    Baron 
Liebig  the  Inventor's  Signature  on  every  jar  being  the 
only  guarantee  ol  genuineness. 
Excellent  economical  stock  for  souos.  sauces,  8te. 


JOSEPH 
STEEL 


GILLOTT'S 
PENS. 


SOLD  BY  ALL  DE,\LERS  THROUGHOUT  THE 
WORLD. 

LEA  &  PERKINS'  SAUCE. 

THE    ' « WOBCESTERSHIRE.' ' 

Pronounced  bv  C.nnoisscurs, 

"THE    ONLY    GOOD    SAUC  E." 

Impro\cs  the  appetite,  and  aids  digestion. 

Unrivalled  for  piqusnev  and  flavour. 

Ask  for    LEA  &    PEE,RINS'   SAUCE. 
BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  &  PERKINS  on  all  bottles  ami  labels. 

Agents-CROSSK  &  ULACKWELL,  London,  and  sold 

by  all  I'e^ilers  in  Sancftfl  throughout  the  World. 

])i:^NEF01!D'S  FLUID  MAGNESl/VT 

U  — The  medical  profession  for  thirty  years  hare 
ai>proved  of  this  pui  e  ^olution  of  Magnpsia  as  the  best 
rcnjedy  for  Acidity  of  the  Stomach,  Heart.imrn,  Head- 
ache, Gout,  and  Indigestion  ;  and  as  the  beat  mild 
aperient  for  dt-licate  constitutions,  especially  adapted 
for  lathes,  cltlldrt  n,  and  infants. 

DINNEFORD  ami  CO.,  Chemists,  172  New 
Bond  atreet,  London, and  of  all  other  chemists  through- 
out the  work). 


K 


INAHAN'S      LL      WHISKY. 


This  celtbrated  and  most  delicious  old  mellow 
spirit  Is  the  very 
CREAM  OF  IRISH  WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy, 
Note  the  words — 
"  K  I N  A  a  A  N  '  S    L  L  ■• 
on  seal,  label,  and  cork. 
Wholesale  Dep6t,  6a  Great  Titcbfield  street,  Oifortl 
street,  W. 

TUJNViLLE'SOLD  IRISH  WHISKY, 

L/  BELI-'AST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  18fj2,  Dublin  Exhibi- 
tion of  1805,  Pjris  Exhibition  of  1807,  and  now  regu- 
larly to  the  House  of  l^rUs,  the  quality  of  which  is 
equal  to  the  finest  Fren  h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
casef. — t^uotationa  on  application  to  Mesars  Dunville 
a'ld  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  offices,  4  Beaufort  biiildiags,  Strand,  W.C. 


THE      r>iRECTORS     OF     THE 

I  NATIONAL  DISCOUNT  COMPANY  are  pre- 
pared to  receive  applications  from  Gentlemen  of  Ex- 
perience in  Banking  and  Discount  business  who  may 
be  desirous  of  taking  part  in  the  management.  Appli- 
cations to  be  sent,  under  cover,  to  the  Secretary. — By- 
order  of  the  Board, 

RICHARD  PRICE,  Secretary. 
_  33  Cornhill,  8th  February.  1S72. 

n  AN  AD  1  A  iN     OIL     W  u  ri  i\  D 

\J  COUPORATION  (Limited). 

Notice  is  hereby  given,  that  the  Coupons  on  the  Deben- 
ture Bonds  of  the  above  Cnr  oi-ation  will  be  PAII>at 
the  London  and  County  Bank,  21  Lombard  street,  E.G., 
on  Friday,  the  1st  day  of  M«rch,  1872.— By  orl  r  of  the 
Board,  THOS.  IRVING  TAIT,  Secretary. 

66  Ethelburga  House,  Bi-^hopgate  street  Within, 
^ London,  E.G.,  0th  Ft^^'ruurv.  1R72. 


PANAMA  K  A  I  L  ixx)  A  u 

1      COMPANY'S  SECOND  MORTGAGE  BONDS. 

Tlie  Dividend  on  these  "onds,  due  20ili  P'ebruary 
iu'-tant,  will  be  PAID  on  that  or  any  succteding  day, 
between  the  hours  of  Ten  and  Two,  at  the  Counting- 
house  of  Messrs  Brown,  Shipley,  and  Co.,  Founder's 
court,  Lothbury,  E.C,  where  lis's  may  be  obtained. 
Coupons  must  be  left  two  c'ear  days  for  examination, 

Notice  is  hereby  given,  that  the  Panama  Railroad 
Company's  Second  Mortgage  Bnn-'S,  due  20th  February- 
instant,  will  be  PAID  OFF  at  maturity  (interest  ceasing 
from  that  date),  between  the  hours  of  Ten  and  Two,  at 
the  Counting-houae  of  Messrs  Brown,  Shipley,  awd  Co., 
Founder':*  court,  Lothbury,  E.G.,  wlicre  lists  may  be 
obtained.  The  beads  must  be  left  tw>>  clear  days  for 
examination. 


T 


HE    GKEAT    WESJERN    HOlJiL 

(SNOW   HILL   STATION), 

BIRMINGHAM. 

"One  of  the  most  elegant,  comfort- 
able, and  ec  -nomical  hotels  in  the  three 
kingdoms."~THE  Field,  July  31, 1860. 

*'  From  experience  gained  by  repeated 
visits,  we  are  happy  to  be  able  to  testify 
to  the  exceeding  comfort  of  this  hotrl. 
We  have  much  pleasure  in  recommend- 
ing it." — The  E.ngineeu,  October  li, 
1870. 

■'  An  establishment  remarkable  for 
its  able  management,  reasonatde 
charges,  and  general  comfort." — Bell's 
Life,  June  17,  1871. 


CARSON'S    PAIMT, 

Patroxised  bt  the  Quken, 
Is  extensively  used  for  all  kinds  of 

OUT-DOOR      WORK, 

It  is  especially  applicable  to 

WOOD,  IRON,  BBICK,  STONE,  AND 

COMPO. 

2  Cwt  Free  to  All  Stations. 

Patterns  and  Testimonials  sent  Post  Free. 

WALTER   CARSON   AND    SONS, 

LA      BELLE     SAUVAGE      YARD, 

LuDGATE  Hill,  London,  E.C. ; 

AXD    21    Bachelor's    Walk,   Dlblix. 

ACENTS  ^OR  TIIK 

ARCHIMEDEAN   LAWN   MOWER. 

Prices  and  Testimonials  Post  Free. 

QPANIShTFLY    IS   THE   ACI'ING 

U  ingredient  In  ALEX.  ROSS'S  CANTHAUIDE3 
OIL,  which  speedily  produces  Wbisliers  and  thickens 
Hair.  Ss  Cd,  sent  by  post  for  54  stamps.— ALEX. 
ROSj,  2<8  High  Hoi  horn.  London,  atid  all  Chemists. 

UAIK-CUHLING  FLUID,  248  HIGH 

LL  Holborn,  London.— A LKX.  KOSS'S  CUltLING 
FLUID  cm  Is  L,adie.i'  or  Gentlemen'.-*  Hair  immediately 
it  is  applied.  Sold  at  3d  6d,  sent  free  for  64  stamps. 
Had  of  all  Chemists. 

nKEY  HAIH,  248  HIGH  HOLBOKN, 

U  London.-ALEX.  ROSS'S  HAIU  DYE  produces 
a  perfect  colour  immediately  it  is  use  1  It  is  perma- 
nent, and  perfectly  natural  in  elToct.  Price  3s  CJ,  sent 
by  post  for  54  stamps  ;  and  all  (;tie'iiist.s. 

UAlll      COLOUR       VVAiSH.  — BY 

li  clamping  the  head  with  this  beautifully  perfumed 
Wash,  in  two  days  ihc  hair  bncoines  it  oiiginal  colour, 
and  remains  so  by  an  occasioual  using.  lOs  td,  ssnt 
for  siumiis.  ALEX.  RuSS,  2IS  High  Holborn,  Loudon ; 
and  all  Chemists. 


XIOSE     MACHlJNE.— THIS    l:s     A 

1"  contrivance  which,  applied  to  the  note  for  an 
hour  daily,  so  directs  the  soft  cariiiege  of  which  the 
member  consists,  that  pn  iU-fornied  nose  is  quickly 
shaped  to  perfection.  Any  one  can  use  them,  and  with- 
out pain.  Price  lOs  tAl,  sent  carriage  free.— ALEX. 
KOSri,  ^is  High  Holborn,  Lo..don.  Pamphlet  sent  for 
two  stamps. 

HOLLOWAY'tJ  UliNlMEiM  AiNL* 
PIlLS. — Gout,  Kheumatism,  Sciatica.  —  These 
invalids  are  always  more  or  K-s.s  connected  with  dis- 
order or  disease  of  the  digesiivj  orgHUs,  hence  the 
facility  witli  which  they  yield  to  Holloway's  remedies. 
Temporary  alleviation  immediately  follows  the  proper 
application  of  this  soothint;  ointment,  while  the  pills 
taken  internally  reduce  the  digestive  functions  to  order, 
and  avert  all  inllaniinatory  tendt-ucie^.  Nervous  invalids 
will  derive  ease  and  consolation  from  the  influence  of 
these  medicaments,  which  are  free  from  mercury  and 
all  noxions  ingredients.  Holloway's  celebratt^d  oint- 
ment and  pills  pre-ont  at  a  trifling  outlay  the  means  of 
preserving  the  health  or  unrooting  diseasi's  which  have 
assailed  the  body  through  accident,  luxury,  indolence, 
o.  olher  cau  ts. 
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MATIONAL     BANK     OF     INDIA 

ll  (Limited). 

Head  Office — 80  Kinf?  William  street,  London. 

Ba>'KERS. 

Bank  of  England,  National  Provincial  Wank  of  England, 
National  Bank  of  Scotland. 

The  Bank  }?rant  Drafts,  negotiate  and  collect  Bil's  of 
Exchange  pavrtble  at  Boinbay,  Calcutta,  Madras,  Kur- 
rachee,  Colombo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  their  Office. 

Tliey  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securities,  hold  th^m  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pen-^ions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice. 

nONGKONG      AND      SHANGHAI 

M  BANKING  CORPOR  \TION. 

Capital,  6,000,000  dols.  Reserve  fund,  900,000  dels. 

Paid-up,  4,500,000  dols 

Court  of  Directors  and  Head  Oflices  in 

Hongkong. 

London  Manager. 

W.  H.  Vacher,  24  Lombard  street,  E.G. 

Bankeks— London  and  County  Bank. 

BrAKGHES  and   AGENCIES; 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


Hiogo. 
Manila. 

Singapore. 
Bombay. 
Calcutta. 
Saigon. 


The  Bank  grants  Drafts  upon  and  negotiates  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


THE  IMPERIAL  OTTOMAN  BANK, 

J.  CONSTANTINOPLE. 

(Capital.  £4,050,000;  paid-up,  £3,025,000.) 
Branches  at  Smyrna,  Beyrout,  Salonica,  and  Alexan- 
dria;   and  Agencies  at  Larnica  (Cyprus),  Paris, 
ard  London. 

The  London  Agency  receives  money  on  deposit  for 
fixed  periods  at  rates  to  be  agreed  upon.  It  grants 
Credits  on  Constantinople,  Sm>ma,  Beyrout.  Salonica, 
Alexandria,  and  Larnica ;  purcliasea  or  collects  Bills 
drawr  on  those  places,  and  undertakes  the  negotiation 
of  all  Turkish  Government  securities  and  the  collection 
of  the  coupons. 

The  London  Agency  will  also  execute  orders  through 
the  Branches  of  the  Imperial  Ottoman  Bank  at  Salonica, 
Smyrna,  Beyrout,  and  Alexandria,  for  the  purchase  of 
pro^Zice,  such  as  Cotton,  Wool,  Silk,  Madder  roots, 
VaJnea,  Opium,  Grain,  &c. 

Terms  may  bo  ascertained  on  application  at  the 
Offices  of  the  London  Agency,  No.  26  Throgmorton 
street,  E.G.  R.  A.  BRFNAN.  Manager. 


THE     AGRA     BANK    (LIMITED). 

L     Establish'- D  in  1833.— Capital,  £1,000,000. 
Head  Office — Nicholas  lane,  Lombard  street,  London. 
Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bans  of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Koug. 

CcRRENT  Accounts  are  kept  at  the  Head  Office  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz. ; — 
At  5  per  cent,  per  annum,  subject  to  12 months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

Sales  and  Puhchases  effected  in  British  and  f  reign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Eveiy  other  description  of  banking  business  a  d 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 

ARIENTAL     BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  August,  1851. 
Paid-up  Capita,  £1,500,000.    Reserved  fund,  £-Ul,000. 

Court  of  Directors. 

Cbaikuan — James  Blyth,  Esq. 

Dkputt-Chairman — John  Binny  Key,  Esq, 

George  Arbuthuot,  Esq.       I  Alexander Mackenzie.Esq. 

Major-Gen,  H.Pelham  Burn    Lestock  Robert  Reid,  Esq. 

Duncan  James  Kay,  Esq.    |  \\.  Walkinshaw,  Esq. 

Chief  Manager — Charles  J.  F.  Stuart,  Esq. 

Sl'B-Manauek — Patrick  Campbell,  Esq. 

Bank  E  us. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bonme,  Point-de-Galle,  Shanghai,  Singapore,  Sydney, 
and  Yokohama,  on  terms  wLicli  may  be  asccrtaint;d  at 
their  Olhce.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  uudertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custoily  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Pensions,  &.C.,  and  the  effecting  Oi  re- 
mittances between  the  above-named  dependencies. 

They  also  receive  Deposits  of  £100  and  upwards  for 
fixed  ptriod8,the  terms  for  which  may  be  ascertained 
on  application  at  their  Office. 

Ollice  hours,  10  to  3.    Saturdays,  10  to  2. 

Threadnecdle street,  Loudoa.  1871. 


RANK    OF    CALIFORNFA.— THE 

U    ORIENTAL   BANK   CORPORATION  are  pre 

pared  to  issue  Drafts  at  sight  on  the  Bank  of  California 
San  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadneeule  street,  1871. 

THE  "bank  of  BRITISH  NORTH 

L  AMERI CA— Incorporated  by  Royal  Charter ; 
Paid-uD  Capital,  One  Million  Sterling— GRANTS 
L*;TTER3  of  CREDIT  on  its  Branches  in  tlie  Pro- 
vinces of  Quebec,  Ontario,  Nova  Scotia,  New  Bruns- 
wick, and  British  Columbia  (Dominion  of  Canada) ; 
and  its  Agents  in  New  York  and  San  Francisco,  pay- 
able on  presentation,  fiee  nf  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American 
Stocks,  and  undertakes  the  purchase  and  sale  of  stock 
and  other  money  bu-iness  in  the  British  provinces  and 
the  United  State?. — By  order  of  the  Court, 

R.  W.  BRADFORD,  Secretary. 
124  Bishopsgate  street  Within,  E.G. 

THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK. 

Incorporated  bv  Royal  Charter,  1860. 
Paid-up  Capital,  £400,000 
Issues  Letters  of  Credit  and  Drafts  on  its  Branches 
at  the  undermentioned  places,  viz.: — 

Port  Eliaabeth.  I         Cape  Town. 

Graham's  Town.  (         D'Urban  (Natal). 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing busint  ss  transacted. 

Interest  (payable  half-yearly)  allowed  on  deposits, 
the  rates  for  which  may  be  known  on  application  at  ihe 
Head  Office,  10  King  William  street,  London,  E.G. — 
By  order  of  the  Court, 

WILLIAM  MORRIS  JAMES.  General  Managfr. 

A  NGLO  -  EGYPTIAN       BANKING 

il  COMPANY  (Limited). 

Capital,  £1,200,0<X>. 

Divided  into  60,000  shares  of  £20  fully  paid  up. 

Reserve  fund,  £10tt,000. 

Offices. 

Alexandria,  Egypt,  and  27  Clement's  lane,  Lombard 

street,  London,  E.C. 

DiRKCTOBS. 


R.  E.  Morrice,  Esq. 

P.  Lutscher,  Esq. 

Jules  Pa«trii,  Esn.  (Messrs 

Pastr^  Fr^res.) 
G.     Sinadfno,     Esq.    (late 

Messrs  G.  Sinadino  and 

Co.),  Alexandria. 


G.  C.  Macpheraon,  Esq. 
E.  Masterman,  Esq. 
J.  B.  Pastr^,  Esq,,  Member 
of  the  Conseil  Sup^rienr 
du  Commerce  in  France, 
President  of  the  Chamber 
of  Commerce  of  Mar- 
seilles. 

Bankers. 
Bank  of  England. 
The  London  Joint  Stock  Bank. 
Solicitors. 
Messrs  Uptons,  Johnson,  Upton,  and  Badd, 
20  Austinfriars. 
Secebtary — Octave  Foil,  Esq. 
The  Bank  issues  drafts,  grants  letters  of  credit  and 
circular  notes  on  its  branch   at  Alexandria,  forwards 
bills  for  collection,  b^ys  and   sells  bills  oi  Egypt,  and 
transacts  every  other  description  of  banking  business 
between  this  country  and  Egypt.     The  Bank  will  also 
effect  purchases  and  sales  of  Egyptian  stocks  and  of 
Egyptian  produce. 


EUTSCHE        BANK, 

ACTIEN  GKSEIXSCHAFT. 

Capital,  Thalers  10,01X1,000  (£1,500,000), 

luUy  paid  up. 
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Dirkctohs. 

A.  Delbriick,  Esq.,  of  the  firm  of  Delbriick,  Leo,  and  Co., 

Berlin,  Chairman. 
George  Albrecht,  Esq.,  of  the  firm  of  Joh.  Lauge,  Sohn's 

Wittue,  and  Co.,  Bremen. 
Dr  Ludwig  Bamberger,  Mainz,  Member  of  the  Reichstag. 
H.    Bischotfslieim.    Esq.,   of  the    firm    Bischoffscheim 

and  Goldschmidt,  London. 
Anton  Cohn,  Esq.,  of  the  firm  Cohn,  Burgers,  and  Co., 

Berlin. 
J.  L.  Eltzbaoher,  Esq.,  of  the  finn  Eltzbacher  and  Co., 

Amsterdam. 
Martin  Freg^  Esq.,  of  the  firm  Frege  and  Co.,  Leipzig 

and  Berlin. 
Consul  Gehhard,  of  the  firm  Gebhard  and  Co.,  Elberfcld. 
Ed.  Freiherr  v.  d.  Heydt,  of  the  firm  E.  von  der  Heydt, 

Berlin. 
Heinrich  Hardt,  Esq.,  of  the  firm  Hardt  and  Co.,  New 

York  and  Berlin. 
WilheiiD  Jentcres,  Esq.,  of  the  firm  Jac.  von  Beckerath 

Joh.  Sohn,  Crefeld. 
Dr  F.  Kapp,  Berlin. 
G.  Kutter,  I^sq.,  of  the  firm  Kutter,  Luckeoieyer,  and 

Co.,  Berlin.  New  York,  Ly  n,  Zurich. 
Ch.  Lilrmann,  Esq.,  of  the  firm  St  Liirmann  and  Sohn, 

Bremen. 
H.  Marcuse,  Esq.,  Wallnf. 
A.  Meyer,  Esq.,  of  the  firm  E.  J.  Meyer,  Berlin. 
A.  G.  Mosle,  r.  sq.,  of  the  firm  of  Mosle  and  Co.,  Bremen, 

Member  of  the  Reichstag. 
Consul  G.  MUlIer,  of  the  firm  G.  MUUer  and  Co.,  Berlin, 

Member  of  the  Reichs'ag. 
Overweg,   Esq.,  l«tmathe — laerlohn — Member  of   the 

Reichstag. 
Adolph  vom  Rath,  Esq.,  of  the  firm  Deichmann  and 

Co.,  Coin. 
R.  Snlzbach,  Esq.,  of  the  firm  Gebr.  Sulzbach,  Frank- 

f u  t  o-M. 
v.  Wende'stadt,  Esq.,  of  the  firm  A.  Schaffhausenschor 

Rankvcrcin,  Coin. 
H.  Zwicker,  Esq.,  of  the  firm  Gebr.  Schickler,  Berlin. 
Heau  office,  Ber.in. 
Branches  at  Hamburg  and  Bremen. 
London   Bankers. 
National  Provincial  Bank  of  England. 
German  Bauk  of  London  (Limited). 

Branches  will  shortly  be  opened  at  Yokohama  and 
Shanghai,  which  will  draw  on  the  National  Provincial 
Bank  of  England,  and  be  prepared  to  transact  all  kinds 
of  Banking  Business  in  connection  with  the  East. 


DANK    OF    SOUTH    AUSTRALIA. 

-U  Incornorated  by  Royal  Charter,  1947. 

LETTERS  of  CREDIT  and  BILI.S  ISSUED  upon 
Adelaide  ami  the  principal  towns  in  "South  Australia. 
Drafts  negotiated  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Offices,  54  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.  General  Manager, 


THE  ALLIANCE  BANK  (LIMITED) 

X  London  and  Manchester. 

Capital,  £2,0(X)  (X)0, 
Divided  into  80.000  shares  of  £25  ea^^h.  £10  paid. 
Paid-up  Capital,  £776.700.      R"scrv-  Fund,  £90.000. 

Matthew  Hutton  Chaytor,  Esq.,  Chai  man. 
Interest  allowed  on  current  account  balances  if  not 
drawn  below  £200. 

Deposits  of  £10  and  upwards  received  on  current 
te'ms  and  for  fixed  periods,  as  may  be  agreed  upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  ?nd  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shares.  Ac. 

Citcular  notes  and  letters  of  credit  issued,  and  every 
other  description  of  banking  business  transacted. 

R.  O.  YEATS,        )  Mana  ers  in 
WM.  HANCOCK,;      London. 
Bartholomew  lane,  E.C. 


CHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA, 

Hatton  court,  Thrcadneedle  street,  London. 
Incorporated  by  Royal  Charter. 

Paid-up  Capital £800,000 

Court  of  Director.^,  1871-72. 

Chairhan — Andrew  Cassels,  Esq. 

James  Eraser,  Esq.  I  WiUiainMacnaughtan,Esq. 

John  Jones,  Esq.  Joseph  R  Morrison  Esq. 

Thomas  Lancaster,  Esq.      |  Ludwig  Wiese.  Esq. 

Branches    and    Agencies. 


Bombay, 

Rangoon, 

Hong  Kong, 

Calcutta, 

Singapore, 

Shanghai, 

Akyab 

B.tavia, 

Hankow. 

The  Corporation  buy  and  sell  and  receive  for  collec- 
tion Bills  of  Exchange  payable  at  the  abijve-nanled 
places ;  issue  Letters  of  Credit ;  undertake  the  purchase 
and  Sale  ot  Indian  Government  and  other  Securities; 
hold  them  for  safe  custody ;  and  receive  interest  or 
dividends  as  they  become  due. 

Deposits  of  money  are  received  for  not  loss  than  12 
months,  bearing  interest  at  five  per  cent,  per  annum. 
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EBENTURES  AT   5,  5i   AND   6 

PER   CENT. 


CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES 
to  replace  others  falling  due,  viz.,  for  year  at  5  per 
cent.,  for  3  years  at  5^  per  cent.,  and  for  5years  at  6  per 
cent,  per  annum,  also  for  longer  periods  on  terms  to  be 
ascertained  at  the  office  of  the  Company 

R.  A   CAMERON,  Secretary. 

Palmerston  buildings  Old  Broad  street.  E.C. 


POMPTOIR      D'ESCOMPTE       DE 

\J  PARIS. 

Incorp  rated  by  National  Decrees  of  7th  and  8th  of 
March,  lHi8,  and  by  Imperial  Decrees  of  20tnof  July, 
18th  and  31st  of  December,  1866. 
Recognised  by  the  International  Convention  of 
30th  April,  1862. 

francs.  £ 

Capital  fully  paid  up  80,000,0C0    .«       200,000 

francs.  £ 

Reserved  fund  20,000,000    ...       800,000 

Head  OriiCE — 14  Rue  Bergere,  Paris. 
Agencies  at — 
Lyons,  Marseille?,  and   Nantes  (France;,  Alexandria 
(Egypt),  Calcutta,  Bombay,   Shanghai,  Honj?  Kong, 
Sitigon    (Cochin-Chiua),    Bourbon     Reunion),  and 
Yokohama  (Japan). 

London  Bankers. 

The  Union  Bank  of  London. 

London  Agency — 144  Leadenha.!    reet»  E.C. 

Manager — Theoj.  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchaijes  or  collects  Bills  payable  at  the 
above-named  places. 

The  Au'ency  will  conduct  banking  business  of  every 
description  with  the  Conti^tnt.  India,  China,  &c.,  &c., 
*tc.  upon  terms  to  be  ascerrained  at  the  Office. 

THE  TRUST  AND  LOAN  COMPANY 

i  OF  UPPER  CANADA. 

Incorporated  by  Royal  Charter, 

Established  1851. 

Capital,    £1,000,000 ;    paid    up,    £350,000 ;    uncalled, 

i.750,000;  reserved  fund,  £35,787. 

DiRKCTOUS. 

The  Right  Hon.  Edward  Pleydell  Bouverie,  M.P, 
President, 
Deputy-Chairman— Charles  Morrison,  Esq. 
James  Hutchinson,  Esq.  I  W.  Gordon  Thomson,  Esq. 

The  Hon.  Ashley  Carr  Glyn.  I  T.  M.  Weguelin,  Esq.  M.P. 
Bankers. 
Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Company  was  the  first  established  in  England 
for  the  ourpo^e  of  receiving,  upon  the  security  of  a  large 
subscribed  capital,  moniy  on  a  deposit  at  a  fixed  rate  or 
interest,  and  lending  the  same,  together  with  the  paid- 
up  capital,  on  mortgages  of  real  estate  in  Canada. 

The  Company  has  been  in  successful  operation  since 
1851. 

The  Directors  are  now  issu'ng  debentures  for  five 
years  and  upwards  of  -ij  per  cent,  interest,  payable  at 
Messrs  Glyn,  Mills,  Currie,  and  Co.*s  on  1st  January 
and  1st  July.  Any  information  required  can  be  obtained 
on  application  to  F.  FEARON,  Secretary. 

No.  7  Great  Winchester  street  bulildings, 
London,  E.C. 


Feb.  10, 1872.] 
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R  M  Y      CONTRACTS. 


WAR   OFFICE, 

6  New  street,  Spring  gardens,  S.W. 
l8t  February,  1872. 
Tenders  will  be  received  by  the  Control  Officers  in 
charge  of  the  undennen tinned  Districts  until  12  o'clock 
noon,  on  Wednesday,  21st  instant,  for  the  supply  of  Coals, 
Coke,  Stearine,  Dijiped  Candle-,  and  Kindling  Wood, 
for  Military  Services  for  13  months,  from  1st  April,  1873. 


NORTH  BRITArN  DISTRICT. 

Control  Olfice,  tlie  C^stle,   Edinbursrh. 

1.  Aberdeen,  including  Torre  Point,  and  Beach  Battery. 

2.  Ayr. 

3.  Ballater. 

4.  Blackness  Castle. 

5.  Dumbarton. 

6.  Dundee  and  Broughty  Castle. 

7.  Edinburgh,  Leitb  Fort  and  Piershill. 

8.  Fort  George. 

9.  Glasgow  and  Garrioch. 

10.  Greenlaw. 

11.  HamiltOD. 

12.  Paisley. 

13.  Perth. 

14.  Stirling. 

NORTHERN  DISTRICT. 

Control  Office,  1  Oswald  street,  Stratford  road,  Hulme, 

Manchester. 

1.  Ashton-under-Lyne. 

2.  Berwick-on-Tweed. 

3.  Birmingham. 

4.  Bradford. 

5.  Burnley. 

6.  Bury. 

7.  Carlisle. 

8.  Chester. 

9.  Coventry. 

10.  Fleetwood. 

11.  Isle    f  Man. 

12.  Leeds. 

13.  Liscard  and  Perch  Rock. 

14.  Liverpool,  North  Fort  and  Rupert  House. 

15.  Mani-hester  and  Salford, 

16.  New  cast  le-on-Tyne. 
j   ir.  Northattipton. 

I  IS.  PauU's  Point-on-tbe-Humber. 

19.  Preston. 

20.  Scarborough. 

21.  Sheffield. 

22.  Sunderland. 

23.  Tyiieraouth, 

24.  Weedon. 

25.  York. 

SOUTHERN  DISTRICT. 
Control  Office,  St  Thomas  street,  Portsmouth. 

1.  Chichester. 

2.  Christchnr;>h. 

3.  Dorchester. 

4.  Hurst  Castle. 

5.  Isle  of  Wight. 
6-  Littlebampton. 

7.  Marchwood. 

8.  Netlt-y. 

9.  Ports-town  Hill  Forts  (5). 

10.  Portsmouth,  G-'sport,  and  Ontposts. 

11.  Weymouth  and  Portland. 

12.  Winchester. 

WESTERN    DISTRICT. 
Control  Office,  6  George  street,  Devonport. 

1.  Brecon. 

2.  Bristol  and  Horfleld. 

3.  Devonport,  Plymouth,  and  Outposts. 

4.  Exeter  and  Topsham. 

5.  Newport  (Monmoutii), 

6.  Pembroke  Dock  iini  Outposts, 

7.  Penally. 

8.  Pendennls  and  St  Mawes. 

9.  Trowbridge. 

EASTERN   DISTRICT. 

Control  Office,  Abbey  Field,  near  .St  John's  Green, 

Colchester, 

1.  Colchester. 

2.  Great  Yarmouth. 

3.  Harwich. 

4.  Ipswich. 

5.  Lanquard  F.  rt. 
fl.  Norwich. 

7.  Warley. 

SOUTH-EASTERN   DISTRICT. 
Control  Office,  Ordrtance  Hou?e,  Esplanade,  Dover. 

1.  Blachington  Battery. 

2.  Btiirtdon  and  Shoreham  Redoubt. 

3.  Canterbury. 

4.  Dover, 

6.  Dungeness  and  Batteries. 

6.  Eastbourne  Redoubt,  Ordnance  Tard,  and  Langley 

Fort,  with  T  iwers  60,  67,  and  73. 

7.  Hythe,  Forts  Monci-ief  and  Sutherland,  and  Dym- 

church  Red  'ubt,  with  Towers  11  and  12. 

8.  Martello  Towers  39  and  40,  near  Hastings. 

9.  Newhaven. 

10.  Rye  Battery  and  Towers  28,  30,  and  38. 

11.  Shonicliffe,  Sandgate  Castle,  Folkstone  Battery,  and 

Martello  Towers  from  3  I©  9. 

WOOLWICH    DISTRICT. 
Control  Office,  Royal  Artillery  Barracks,  Woolwich,  S.E. 

1.  Purfleet. 

2.  Woalwich. 

CHATHAM. 
Control  Office,  the  Barracks,  Chatham. 

1.  Chatham  and  Dependencies. 

2.  Gravese  id,  including  Tavern  Fort,  Cliffe  Fort,  Til- 

bury Fort,  Coal  House  Point,  and  Sdornraead. 

3.  MaidHtone. 

4.  Sheemess,  Isle  of  Grain,  &c. 

HOME  DISTRICT. 
Control  Office,  Horse  Guards,  Whitehall.  London,  8.W 

1.  Hampton  Court. 

2.  Hounnlrtw  and  Kneller  Hall. 

3-  Hyde  Pant  and  other  Barracks  in  the  vicinity. 
4.  Keg('iit"N  I'ark  and  St  John's  Wood. 
5    Sandhurst,  Royal  Military  College. 

6.  Stioeburj'nes', 

7.  The  Towf-r,  PenMon  Office,  Tower  hill,  Small  Arms. 

Facu»ry,  Kufieid. 

8.  Windsor. 


ALDERSHOr. 
Control  Office,  South  Camp,  Aldershot. 

CHANNEL   ISLANDS. 

ALDERNIvY. 
Control  Office.  Aldemey. 

GUERNSEY, 

Control  Office,  Guernsey. 

JERSEY. 

Control  Office,  Jersey. 

Forms  of  Te.ider  and  C'onditions  of  Contract  may  be 
obtained  on  application  at  the  above-warned  Office  ,  by 
letter,  addressed  to  the  District  Controller,  or  in  person, 
between  the  liours  of  Ten  and  Four  o'clock,  and  no 
Tender  will  be  entertained  unless  made  upon  the  form 
so  obtained. 

The  Tenders  must  be  proptrly  filled  up,  signed,  and 
dated;  and  no  Tender  will  be  noticed  unless  delivered 
in  time  at  the  District  Office,  under  closed  envelope, 
marked  "Tender"  on  ihe  outside. 

THO.MAft  HOWELL,  Director  of  Contracts. 


fORK    HARBOUR    DOCKS    AND 

\J         WAREHOUSES  COMPANY  (Limited). 

Capital,  £120,000,  in  12,000  shares  of  £10  each. 

Divided  intn  8,000  Seven  per  Cent.  Preference  shares, 

and  4,(XK)  Ordinary  or  Deferred  shares. 

Prefereitce  Sharks. 

Deposit  on  application,  £1  per  share. 

Payment  on  allotment,  £3        — 

—  1st  June,  1872,  £3        — 

—  1st   August,   1872,   £3        — 

£10 
Ordinary  Sharbs. 
Deposit  on  application,  £1  per  share. 

Payment  on  allotment,  £1        — 

—  Ist  June,  1872,         £3        — 

—  Ist  August,   1872,  £5        -^ 

£10 
The  Seven  per  Cent.  Preference  Dividend  is  a  permanent 
chaise  on  the  profits  of  the  Company  whether  accrued 
during  the  year  or  not,  any  arrears  being  carried 
forward  until  paid. 

DiBBCTORS. 

Sir  John  Arnott,  J. P.    and  D.L.,  Woodlands,    Cork, 
Chairman, 

Corliss  Hawkes.  Esq.,  J.P.,  Merchant,  Cork. 

George  Humphreys,  Esq.,  Glanmire  Mills,  Cork. 

Francis  Lyons,  Esq..  J.P.  {Messrs  Thos.  Lyons  and  Co.), 
Director  Munstir  Bank,  Cork. 

N.  D.  Mu  phy,  Esq.,  M.P.,  Director  Cork  Steam  Packet 
Com  u  any, 

J.  E.  Pim,  Esq.,  J.P.  (Messrs  Deaves  Brothers,  Mer- 
chants), Cork. 

Engineebs. 

James  Abernethy,  Esq.,  C.E.,  Delnhay  street  West- 
minster. 

Sir  John  Benson,  C.E.,  Cork. 

Bankers. 

The  Monster  Bank  (Limited),  Cork  and  Dublin. 

The  Union  Bank  of  London.  2  Princes  street,  London, 

SOMCITORS. 

Messrs  Bircham,  Dalrymple,  Drake,  and  Co.,  46  Parlia- 
ment street.  London. 
Alexander  McCarthy,  jun.,  Esq.,  7  South  Mall,  Cork. 
Brokkrs. 
William  Abbott,  E^q.,  10  Tokenhousc  yard,  London. 
Robert  Francis  Y.  ung,  Esq.,  6  Foster  place,  Dublin. 
Secretary  (pro  tem.) — Edward  Rice  Burns,  Esq. 
Temporary  Oyfices. 
25  South  Ma'l,  Cork. 
54  Lime  street.  London. 

This  Company  has  been  formed  to  purchase  tfee  well- 
known  property  and  business  of  Mes'-rs  William  and 
Henry  Brown  and  Craig,  at  the  Royal  Victori^i  D  ;cl(yard 
(so  named  by  Her  Maje-ty),  at  Passage  West,  midway 
between  Qurenstown  and  Cork,  and  the  Queenstown 
Dry  Dock,  iiitherto  carried  on  by  Mr  Wheeler,  witli  all 
tlivir  buildings,  machinery,  plant,  and  business;  and  to 
place  the  same  undc  one  management,  thereby  effecting 
a  considenible  saving  in  working  expenses  and  pro- 
viding greater  f  eilities  for  the  rapid  repair  of  vessels 
driven  into  Co>  k  harbour  in  distress.  It  is  the  intention 
of  the  Company  to  develop  the  resources  of  both  docks 
fur  building  and  repairing  of  ships  and  vessels  of  all 
descriptions,  and  to  utilise  the  extensive  length  of 
wharfage  connected  with  the  docks  at  passage. 

The  Vctoria  Dockyard.— The  business  of  this 
establishment  "has  been  carried  on  for  the  last  thirty 
years,  with  verysiiccessful  results,  by  the  senior  memlwrs 
of  the  lato  firm  of  Messrs  Brown  and  Craig^.  In  conse- 
quence of  the  advanced  age  and  declining  health  of  Mr 
William  Brown  (the  sole  remaining  partner),  he  is  de- 
sirous of  retiring  from  business,  and  has  agreed  to  trans- 
fer the  entire  property  to  the  present  Company. 

The  premises,  which  are  fully  described  in  the  report 
and  valuation  of  Mr  Abeniethy,  made  on  behalf  of  the 
Company,  (copies  of  whidi  can  be  Sf-en  at  the  Solicitors' 
Offices),  comprises  wharfage  ad  river  frontage  of  1,820 
feet  at  the  head  of  the  uei.'p  water  mtvigjition  of  C'  rk 
harbour,  close  to  tne  terminus  of  the  Cork  and  Passage 
Railway.  Vessels  of  lar^e  tonnage  can  come  alongside 
the  Wharf  at  ■■  ny  f  tate  of  the  tide. 

There  are  thr-e  substantial  stone-built  graving  docks, 
the  largest  370  feet  long  by  85  fett  wide,  with  a  depth 
of  water  over  the  citls  at  spring  tides  of  23  to  24  feer, 
and  capable  of  accommodating  the  large>t  class  of 
steamers  with  their  cargoes  on  board,  or  three  large 
sailing  vessels.  The  other  two  docks  have  a  common 
entrance,  and  can  accommodate  three  vessels  of  ordin- 
ary size. 

The  bnildings  comprise  three  eng'ne  houses,  mast 
house,  saw  mill,  numer  us  forges,  und  workshops,  and 
an  extensive  range  of  warehouses.  The  buildings,  ma- 
chinery, and  fittings  are  of  tlie  b.  st  c  as?,  and  in  CKcei- 
lent  condition. 

The  doc-kyards  contain  plant  and  machinery,  and 
every  accommtMlation  for  the  building  and  repair  of 
iron  8al|;s  and  steamers,  but  hitherto  tliis  branctj  of  the 
buBin-^Bs  has  not  btcn  carri  d  on,  and  the  large  profits 
realised  Imve  been  derived  from  timber-built  ships  only. 
To  give  some  idea  of  t  c  capibilltles  of  the  premises,  it 
m^y  l>e  stated  that  ihere  have  been  six  large  vessels  of 
over  1,000  tons  tach  in  tlie  irraving  docks  together,  and 
as  many  as  eight  i.n  ships  and  steamer  i  under  repair  at 
one  time  alongside  the  wharfs. 


The  situation  offers  every  farility  for  a  railway  or 
tramwjy  being  hiid  from  the  wharfs  and  warehouses 
into  the  terminus  of  the  Cork  and  Passage  Railway,  and 
the  Company  have  it  in  view  to  carry  out  this  work  at 
an  ea'ly  date.  Go  ds  of  ever*  description  can  then  be 
landed  on  the  Company's  premises  at  any  sate  of  the 
tid^,  and  conveyed  direct  in  tw<  nty  minutes  to  the  busi- 
ness centre  of  Cork  City;  and  when  the  tramway  now  in 
course  of  construction  at  Cork,  connect  in  the  Cork  and 
i  Passage  Railway  with  the  other  railways  there  Is  com- 
pleted, cattle  and  merchandise  mjiy  be  conveyed  with- 
out change  of  carriages  ffom  all  parts  of  Ir.dand  to  the 
ship's  side  at  the  Company'-*  wharfs. 

The  Queekstown  Dockyahd. — This  establishment 
has  been  successfully  worked  lor  many  years  by  Mr 
Joseph  Wheeler.  It  is  situate  at  the  Queens' own  side 
of  ttie  river,  and  can  be  enlarged  to  any  extent  required. 
Mr  Wheeler  has  agreed  to  transfer  to  this  Company  the 
whole  of  tho  property,  including  bis  own  dwelling-house 
and  workmen's  houses,  a  floating  bulk  valued  at  £2,000, 
and  the  business  and  goodwill. 

The  premises  extend  over  14  acres  of  land,  with  deep 
water  frontage,  Tlie  Graving  Dock  is  430  feet  long  by 
60  feet  wide  at  the  entrance,  and  can  be  easily  extended 
if  necessary.  There  is  ample  room  for  shipbuilding, 
and  for  the  erection  of  bonded  warehouses. 

The  Que  nstown  branch  of  the  Great  Southern  and 
Western  Kailway,  passes  close  to  the  works,  admit- 
t  ng  of  a  branch  being  laid  to  connect  the  estaMishment 
with  the  railway,  thus  affording  additional  facilities  for 
the  conveyance  of  goods  to  and  from  any  pait  of  Ireland. 

The  harbour  of  Queenstown  is  acknowledged  to  be 
one  of  the  finest  harbours  of  refuge  in  the  world,  and  is 
the  pr  ncipil  port  of  call  in  the  United  Kingdom  for 
ships  arriving  for  orders.  It  is  also  the  last  port  of 
departure,  and  first  port  of  arrival,  for  the  wliole  of  the 
Atlantic  steamers  trading  between  Liverpool  and  New 
York,  Boston,  &c. 

The  Company's  establishments  are  the  only  places  in 
the  harbour  where  ocean  steamers  or  other  vessels  can 
be  docked  and  repaired. 

The  Directors  propose  to  revise  the  scale  of  charges 
for  all  classes  of  business  connected  with  repairs  to 
shipping,  so  as  to  secure  for  th«  Company  the  support  of 
shipowners  and  underwriters,  some  ef  whom  have 
heretofore  taken  away  their  ships  to  other  ports  for 
repairs. 

The  imports  of  grain  and  guano  at  the  port  of  Cork 
are  very  large  and  yearly  increasing.  In  1871  about  350 
sailing  ships  and  40  larpe  steamers  with  grain  only  dis- 
charged the  r  cargoes  at  great  expense  into  lighters  in 
tiie  stream,  opposite  the  Company's  docks  at  Passage, 
being  un  bic  from  wsnt  of  suffic  ent  water  to  pass  up 
the  liver  to  Cork.  With  the  railway  running  into  tlieir 
premises  the  Compan'-  will  offer  facilities  to  this  large 
trade  of  either  storing  tlieir  cargoes  or  taking  them 
direct  by  rail  from  the  ship's  side  to  Cork  or  elsewhere, 
an  t  thus  effect  a  gre!it  saving  compared  with  thepresent 
system  of  lighterage. 

In  addition  to  their  present  extensive  stores,  the  Com- 
pany propose  to  erect  public  granaries,  which  A^e  much 
needed  for  tke  convenience  of  trade,  and  to  issue  nego- 
tiable warrants  representing  the  property  stored,  as 
practised  at  London,  Liverpool,  Glasgow,  and  other 
port;*. 

The  total  purchase  money  to  be  paid  for  both  pro- 
pert'cs,  including  the  expenses  of  the  formation  of  the 
Company,  is  £160,000,  of  which  £89,000  is  to  be  left  on 
mortgage  debentures,  payable  by  instalments  over  a 
period  of  tweniy  years,  and  bearing  interest  at  £5  per 
cent,  per  annum.  No  pa;  mint  is  to  be  made  for  good- 
will, and  the  profits  since'lst  January,  1872,  will  belong 
to  the  Company.  Both  establishments  are  in  full  work 
and  their  prospects  most  enr  ouraging. 

FrOTi  the  returns  of  the  businesses  during  the  past 
ten  years,  and  having  regard  to  the  great  advantages 
of  situation  and  otherwise  which  the  Company  possess, 
and  the  verv  favourable  lerms  obtained  for  the  payment 
of  the  puri  has  ■  money,  the  Directors  consider  that  the 
preference  dividend  is  absolutely  assured,  and  that  a 
return  of  considerably  over  10  per  cent,  will  remain  for 
the  ord  nary  shareholders. 

Copies  of  the  memnrandum  and  articles  of  associa- 
tion, the  agreements  for  purchase  and  of  Mr  Aber- 
nethy's  report,  can  be  seen  at  the  Offices  of  the  Company 
and  of  the  Solicitors.  Prospectuses  and  forms  of  appli- 
cation for  shares  can  he  obtained  at  the  Offices  of  the 
Company  and  of  the  Brokers. 

Application  for  shares  should  bo  left  at  the  Company's 
Bankers,  accompanied  by  the  deposit  of  £1  per  share. 
If  no  allotment  be  made  to  the  applicant  the  deposit 
will  be  returned  in  full.  If  a  smallt^r  number  of  shares 
than  tho-e  applied  for  be  allotted,  the  balanc  of  the  de- 
posit will  be  app  i  d  towards  tlie  a".iou[it  payable  on 
allotment.  The  depneit  and  subsequent  payments  will 
be  liable  to  forfeiture  if  any  instalment  be  not  duly 
met. 

An  option  will  be  given  to  pay  un  the  preference 
shares  in  full  upon  allotment,  under  discount  of  £6  per 
cc'd.  pt-r  annum. 

Hth  February,  1872. 


RUPTURES— BY  ROYAL  LETTERS  PATLNT. 

WHITE'S  MOC-MAIN   LEVER 

1 1  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  etfective  Invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring. 
80  often  hurtful  ir.  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEIi.  fittinf:  with  ao  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fall  to  fit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  22S  Piccadilly,  London. 
Price  of  a  single  Iruss,  lOs,  2l8,  •idi  (id,  and  31i  6d 
postage.  Is.  Uoulile  ditto,  3l8  «d,  4'is,  anl  S28  6d;  post- 
age. Is  8d.  Umbilical  ditto,  42s  and  62s  6d  ;  postage 
Is  lOd.  Pest-oflice  orders  to  be  mace  payable  to  Jobo 
White,  Post-offlco  Plccadi'.lv. 

NEW  PATENT" 

ELASTIC     STOCKINGS.     KNEK 

CAPS,  Jic.,  for  VAaiCOSB  VEINS  and  all  cases  of 
WEAKNESS  and  SWELLING  of  th(  1,EG3,8I"UA1NS 
Ac  They  are  poruus.  liglit  in  texture  and  inexpensive 
and  are  drawn  on  like  an  ordinarv  stocking.  Phca 
4s  6d  78  fid,  108,  and  16s  euch  ;  postajre,  Od. 
WHITE,  Mamukactukkr,  228  Piccadilly,  London. 
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ISSUE  OF   10,000   SHARES   OF  £20   EACH, 

Being  the  Capital  of 


THE    SOUTH  CLEVELAND  IRON  WORKS,  LIMITED. 

Incorporated  under  the  Companies'  Acts,  1862  and  18G7,  by  which  the  Liability  of  each  Shareholder  is  Limited 

to  tile  amount  of  his  Shares. 


CAPITAL,     £200,000,     IN    10,000    SHARES    OF    £S0    EACH. 

Pavai)le  ns  follows: — 
£2  per  Share  on  Application  :  £5  on  Allotment ;    £5  on  Ist  March,  1872  ;    £5  on  1st  April,  1872 ;   £3  on   1st  May,  1872- 

Estimated  Revenue  on  Completion  of  the  Works,  £5i,500  per  Annum,  equal  to  27  i-er  Cent,  on  the  Capital  of  the  Company. 


£20 


E.  BRYDGES  WILLYAMS,  Esq.,  M.P.,  Chairman. 

C.  J.  Appleby,  Esq.,  C.E.  (Messrs  Appleby  Brothers,  Hydraulic  Engineers  and  Iron 

Founders,  Lonron,  and  Louffon  Steam  Crane  Works,  Leicester.) 
The  Hon.  Henry  Brougham,  London. 


DIRECTORS. 

Maj'.)F-SeneraI  Charles  James  Green,  R.E.  (Director  of  the  Carnatic 
James  Live^ey,  Esq.,  C.E.  \Consulting  Engineer  to  the  Buenos  Ayr; 

Railway),  London. 
John  Yeoman,  Esq.,  Wliltby,  Yorkshire,  Resident  Director, 


Railwav),  London 
Great  Southern 


ENGINEER~J.  G.  Beckton,  E«q.,  C.E.,  Whitby,  Yorkshire. 

SOLICITORS—Messrs  Kimbpr  and  Ellis,  79  Lombard  street,  E.G.,  London. 

BANKERS — Messrs  Fuller,  Banbury,  Nix,  and  Mathieson,  77  Lombard  street,  E.G.,  London. 

BROKERS — Messrs  Hoggins  and  Rowsell,  1  Threadneedle  street,  E.G.,  London. 

AUDITORS — Messrs  Johnstone,  Cooper,  Wintle,  and  Evans,  3  Coleman  street  buildings,  E.G.,  London. 

SEC  HETARY— Harold  Kember,  Esq. 

OFFICES— 12  Great  Winchester  street,  £.C.,  Iiondon. 


PRO  SP 

This  Company  is  formed  for  the  purpose  of  acquiring,  working,  and  daveloLung  the 
valuable  mining  property  known  as  the  Esk  Valley  Iron  Works,  in  the  famous  Cleve- 
land iron  district,  which  have  been  disposed  of  by  the  executors  in  consequence  of  the 
death  of  the  late  proprietor,  Mr  William  Watkin. 

The  property  is  situated  at  Grosm)nt,  within  seven  miles  from  tlie  port  of  Whitby, 
whence  there  are  excellent  shipping  faciliiies  for  London,  ScotlanJ,  Wales,  and  all 
home  and  foreign  ports  at  favourable  rates  of  freight. 

Cleveland  ig  well  known  as  the  largest  iron-producing  district  in  the  world,  and 
possesses  unequalled  iacilities  for  transport  both  by  land  and  by  sea,  wliile  the  im- 
portant items  of  coal,  coke,  and  limestone,  necessary  in  the  manufacture  of  pig  iron, 
are  cheap  and  abundant,  and  of  excellent  quality.  The  reputation  of  the  Cleveland 
iron  is  so  well  known  as  to  need  no  further  comment,  and  the  demand  for  it  has 
increased  far  beyond  the  existing  means  of  producti'm. 

Special  advantages  for  the  conveyance  of  pig  iron  from  the  works  of  this  Company 
to  the  port  of  Whitby,  and  all  inland  markets,  ai-e  afforded  by  the  Whitby  and 
Pickering  and  the  North  Yorkshire  and  Cleveland  Railways,  which  cross  the  estate, 
the  rates  of  carriage  being  the  same  as  from  Middleshoro',  the  cost  o£  production  per 
ton  being,  however,  in  favour  of  the  Esk  Valley  Works. 

The  property  of  which  this  Company  will  enter  into  possession  comprises  an  area  of 
400  acres,  and  is  held  on  a  lease  of  63  years,  from  1st  October,  1859,  of  which,  there- 
fore, nearly  51  years  are  unexpired,  su  ject  to  a  royalty  on  the  ironsti-me  obtainedjof 
ed  per  ton  of  22^  cwt. 

According  to  the  report  of  J.  G.  Beckton,  Esq.,  C.E.,  the  well-known  engineer,  a 
copy  of  which  is  enclosed  herewith,  the  quantity  of  ironstone  0[i  the  estate  is  com- 
puted by  him  to  be  not  less  than  ten  millions  (10,000,000)  of  tons. 

In  addition  to  ti  e  ironstone,  the  estate  contains  an  abundant  supply  of  good  brick 
earth  and  ston-^  suitable  for  building  purposes,  both  of  which  the  Lessees  have  the 
right  of  using  free  from  royalties  and  all  other  charges. 

The  Engineer  reports  that  the  existina:  works  and  plant  are  in  excellent  working 
order — that  the  seams  now  opened  are  conveniently  situated  for  mininj>:  purposes  and 
for  easy  and  economical  working,  and  that  there  are  suitable  sites  and  ample  space  for 
the  erection  and  working  of  blast  furnaces,  rolling  mills,  &c. 

A  contract  has  been  entered  into  f  r  the  transfer  to  the  ('ompany  of  the  lease  of  the 
property,  with  the  buildings  and  plant  thereon,  also  for  the  erection  of  two  of  the 
largest-sized  l)last  furnaces,  with  all  modern  improvements  and  accessory  works,  ns-w 
blowing  engines,  steam  lift,  locomotive  engines,  railway  sidings  the  sinking  of  a  new 
shaft,  the  building  of  75  workmen's  cottages,  &c.,  the  whole  for  the  sum  of  £160,000. 

The  Company  will  thus  possess  the  necessary  machinery  to  enable  them  to  produce 
40.000  tons  of  pig  iron  per  annum,  and  the  requisite  plant  f'r  the  extraction  of  the 
ironstone  in  quantities  sufficient  to  keep  the  works  in  full  and  constant  operation. 

The  contract  further  provides  for  the  due  payment  of  interest  at  the  rate  ofSptr 
cent,  per  annum  on  the  paid-up  capital  during  tlie  construction  of  the  works. 

The  contractors  are  under  engagement,  under  penalties,  to  complete  the  whole  of 
the  works  within  one  year  from  tlieir  commence-nent. 

The  Directors  will  have  the  advantage  of  the  local  experience  and  a'sistance  of  Mr 
John  Yeoman,  of  Wliitby.who  has  had  the  supervision  of  the  property  for  some  years, 
and  who  has  consented  to  join  the  Board  as  Resident  Director. 

The  present  condition  of  he  iron  trade  is  of  an  exceedingly  encouraging  character, 
and  the  consequent  demand  for  pig  iron  indicates  a  still  greater  advance  in  prices  over 
present  quotations. 

The  following  extracts  describe  the  present  state  and  future  prospects  of  the  iron  trade 
TiMis,  loth  January,  1872. 

"  Middlesbo'ough,  Jan.  13.— The  pig  iron  trade  of  Cleveland  continues  in  a  perfectly 
satisfactory  state.    It  li  expected  that  the  present  high  prices  will  increase." 
MiwiNO  JotrnNAL.  13th  January,  1872. 

*•  Jan.  11.— The  usual  quarterly  meeting  of  the  North  of  England  Iron  and  Allied 
Trades  was  held  at  the  Royal  Exchange,  Middlesboroujih,  on  Tuesday,  when  the 
attendance  of  those  interested  in  the  tr  .de  was  very  large.  The  market  opened  firm, 
at  la»t  week's  rates,  and  advanced  at  the  close  to  67s  and  67s  6d  'or  No.  3*.  and  one  or 
two  special  pai  cel-s  are  reported  to  have  heen  sold  at  698  fid  net  cash.  The  demand 
continues  unabated,  and  the  fact  of  the  demand  bei-  gfor  ac  ualco'isumption,  and  not, 
except  perhaps  to  a  very  small  extent,  for  speculation,  rouplod  with  the  limited 
supply,  render  it  probable  that  prices  will  go  even  higher  before  long.  From  the  re- 
turn of  the  Cleveland  Ironmasters'  Association  for  last  month,  we  notice  that  the  make 
of  pig  iron  in  December  was  163,160  tons,  which  is  13,358  tons  more  than  the  corrd- 
sponding  month  of  1870.  The  mjke  in  this  district  alone  of  pig  iron  last  year  was 
nearly   1,900,000  tons.    Eve  y  d^  partment  of  the  finished  iron  trade  is  full  of  work." 

The  Directors  would  invite  special  attention  to  the  accf^mpanying  report  of  the 
Engineer,  J.  G.  Beckton,  Esq.,  C.K.,who  has  designed  and  completed  some  or  the  most 
successful  works  in  the  district;  ids  great  practical  exp  rienCH  and  local  knowledge 
therefore  constitute  him  a  high  authority  on  all  matters  coimejted  with  the  Cleveland 
district,  and  the  production  of  pig  iron  gen  rally. 

In  such  statement  it  w,ll  be  teen  that  Mr  IJeckton  hta  taken,  as  the  basi«  of  his  cal- 
culation, the  price  of  pig  iron  at  only  6Bs  per  ton,  whercU't  the  present  market  rate  is 
considerably  higher,  being  over  708  per  ton. 

The  Directors,  however,  are  content  to  ba^e  their  estimate  of  the  profits  of  the 
Company  upon  the  ^ov^  er  quotation. 

The  following  detail-",  extracted  from  Mr  Beckton's  report,  show  the  cost  of  pro- 
ducing pig  iron  in  the  Cleveland  district,  and  the  margin  of  profit  which  may  fairly  be 
expected  to  accrue  :— 

Taking  the  selling  price  of  pig  iron  (now  over  70s  per  ton),  say  at  668  per  ton...  £3  6  0 
Deduct— The  cost  of  raising  t!  e   ironstone,  and  all  other  mining 

expenses  for  making  one  ton  of  pig  iron,  is £0  10    6 

The  maximum  cost  of  manufacture,  including  all  charges  what- 
soever, is    •     1     8     J     1  18     9 

Leaving  a  net  profit  per  ton  of £17    3 

■which,  on  a  total  make  of  40,000  tons  of  pig  iron  (>er  annum— whicli  will  be  the  capa- 
city of  production  of  the  Comp^nys  works  no  *  to  be  elected— would  b-  equ  valent  to 
a  net  proflt  of  £54,500  per  annum,  or  a  dividend  of  over  27  per  cent,  on  the  capital  of 
the  Company. 

*  Since  advanced  to  71s  p  r  ton,  24th  January,  1972. 


EC  TUS. 

!        The   growth   of  the   iron  trade   in   the   Cleveland   district   ha^   been    of  a   steady 
and  satisfactory  character.     The  quantity  of  pig  iron  made  from  Cleveland  ore  was — 

In  1869 620,063  tons.     In  1865 957.311  tons. 

„  1860 633,000    „  „  1866 1,043,527     „ 

,,1861 607,000    „  ,,1367 1,156,953     „ 

„  1862 705.529    „  ,,1863 1,233,418     „ 

„  1863 838,400    „  „  1869 1,459,508    „ 

,.1864 926,054    „  ,,1870 1,695,377    „ 

The  productions  for  the  year  1871  is  stated  to  have  been  nearly  2,000,000  tons. 

The  success  of  enterprises  of  this  class,  and  the  estimation  is  which  they  are 
held  by  the  investing  public,  cannot  be  better  evidenced  than  bv  the  following  table, 
showing  the  present  prices  of  the  shares  of  similar  undertakings  in  the  North  of 
England : — 

Amount 
paid  per 
Name  of  Company.  Share, 


Present 

Price. 
£76  to    £77 

£15  10s 

£11  to    £13 

£83  to    £90 

£106  to  £108 


Bolckow,  Vaughan,  and  Compai'y  (Limited)  30    0 

Consett  Iron  Company  (Limited)  7  10 

Midland  Iron  Company  (Limited) 5    0 

Parkgate  Iron  Company  (Limited)    65    0 

Staveley  Company 60    0 

With  the  facts  above  mentioneii  the  Directors  have  every  confidence  in  recommend- 
ing the  undertaking  as  an  unusually  favourable  and  safe  investment. 

The  allotment  ■  f  the  sliares  will  be  made  as  follows : — 

Ist.  To  applicant*  dtsiiing  to  pay  up  in  full  on  allotment,  but  limited  to  5,000  shares 
in  all ;  and 

2nd.  The  bilance  not  so  allotted  to  anplicants  wishing  to  pay  up  by  instalments. 

If  no  allotment  be  made  the  application  money  will  be  returned  witdout  d'  duction, 
and  should  a  smal'er  number  of  snares  be  allotted  than  those  appUeii  for,  the  balance 
of  the  sum  de(to>ited  will  be  appropriated  towards  *he  sum  payable  on  allotment. 

Applicants  paying  up  their  3hAr.-8  in  full  on  allotment  will  t>e  entitled  to  receive 
interest  there- -n  from  that  date,  during  construction  at  the  rate  of  8  percent,  per  annum, 
and  dividends  on  the  full  am  unt  as  from  time  to  time  declare.^. 

The  following  are  the  particulars  of  the  contracts  and  agreements  entered  into  by 
the  Company : — 

An  agieement,  dated  the  13th  of  January,  1872,  made  betwe<^n  Richard  Dansey 
Green  Price  and  William  Palmer,  as  executors  of  the  last  will  a  id  testament  of  the  late 
William  Watkin,  deceased,  and  Walter  Sandell  Mapp  n,  of  the  one  part,  and  (Jharlea 
Eraser,  as  trustee  on  behalf  of  this  Company,  of  the  other  part ;  and  agreements  con- 
tained in  letters  from  Charles  Fraser  to  Walter  Sandell  Mappiii,  from  Messrs  Edwin 
Clark,  Punchard,  and  Co.,  to  Walter  Sandell  Maiqln  and  Charles  Fraser  from  Walter 
Sandell  Mapjiin  to  Charles  Frastr,  and  irom  Charles  Eraser  to  Mesjfrs  Edwin  Clark, 
Punchard,  a^  d  Co.  and  Walter  Sandell  Mappin,  dated  respectively  18th,  22nd,  and 
29th  day  of  January,  1872. 

Copies  of  the  lease,  the  articles  of  asso;iation,  the  contracts,  and  the  report  of  Mr 
Beckton,  and  plans,  may  be  seen  at  the  Offices  of  the  Solicitors  of  the  Company. 

Applications  for  shares  must  be  made  on  the  accom;  anyingform,  wtdeh  must  be 
forwarded,  together  with  a  deposit  of  £2  per  share,  to  the  Bankers  of  the  Company, 
Messrs  Fuller,  Banbury,  Nix,  and  Matlncson,  77  Lombard  str,  et,  E.G.,  London  ;  to  the 
Brokers,  Mei»rs  H.  pgins  and  Rowsell,  1  Threadneedle  street,  K.C.,  London;  or  to  the 
Secretary,  at  the  Oflicei  *i  the  Company,  12  Great  Wiucheiter  street,  E.C.,  L  ndon, 
where  proitpectuies  an.l  forms  of  application  may  be  obtained. — By  (trderof  the  Board, 

HAROLD  KEMBER,  Seiretary. 

Offices  of  the  Cornpany,  12  Great  Winchester  street,  E.G., 
London,  Jan.  31,  1872. 


ISSUE  OP  10,000  SHARES  OF  £20  EACH, 
Being  the  Share  Caoital  of  the 

SOUTH  CLEVELAND  IRON   WORKS,  UMITED. 

FoBM  OF  Application. 
(To  be  retained  by  the  B>nker3.) 
To  the  Directors  of  the  South  Cleveland  Ironworks  (Limited). 
Gentlemen, — Having  paid  to  your  credit  at  your  Bankers,  M  si^rs  Fuder,  Banbury, 
Nix,  and  Mathieson,  the  sum  (tf  £  ,  being  £2  per  sluire  >'n 

shares  of  £20  each  of  the  South  Cleveland  Ironworks  {Limited).  I  requesit  yu  to  allot 
me  that  number  t>f  shaies  ;  and  I  he.eby  agree  to  accept  the  same  or  any  smaili  r  num- 
ber that  niiv  be  allotted  to  me,  and  to  pay  the  balance  due  thereon,  according  to  the 
terms  of  the  prospectus,  dated  31st  January,  1872. 

Name  (in  full) 

Ad  iress    

Professi 'n  (if  any) 

Date 1S72 

Sijiuature   

(Addition  to  be  filled  up  if  the  aupUcant  wishes  to  pay  up  in  full  on  i^lloim-nt.) 
I  desire  to  avail  inyself  of  the  privie^e   to  pay  up   in   full  on   allotment  tlie  above 
shares,  in  terms  of  prospectus. 

Signature 


ISSUE  OF  10,000    SHARES  OF  £20  EACH 
Being  the  Capital  of  t!'o 

SOUTH  CLEVELAND    IRON   WORKS,    LIMITED. 


Notice  is  herehv  given,  hat  the  SUBSCRIPTION  LISTS  for  the  above  will  bo 
CLOSED  .  n  MOXDAr,  the  12th,  for  London,  and  on  TUESDAY,  the  13th  in-t.,  for 
Country  applications.  By  order 

HAROLD  KEMIIER,  Secretary. 

12  Great  Winchester  street,  London,  E.G.,  Feb.  6,  1372. 


Registered  at  the  General  Post  Oft:oe  as  a  Newspaper  and  for  Transmission  Abroad. 
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',  I  "  NOTICE. 

COMMERCIAL  HISTORY  AND  REVIEW  OF  1871. 

I ;  As  part  of  an  early  number  of  the  Economist,  we  shall,  in 
\  continuation  of  the  Series  commenced  with  1863,  issue  a   Siip- 

•! ;  plement   under  the  above  title,  containing  a  careful  Digest   of 

'  ^  the  leading  Merchants'  and  Brokers'  Circulars  in  the  different 
branches  of  Trade,  Returns  of  Prices,  Accounts  of  the  Banks  of 
England  and  France,  Appendices  relating  to  special  subjects 
;  of  Mercantile  Interest  connected  with  the  Year,  ^c. ;  the  object 
of  the  Supplement  being  to  place  in  possession  of  our  readers  a 
Commercial   History   of    1871    worthy   of  preservation    and 

:   adapted  for  reference. 
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THE  APPOINTMENT  OF  SIR  ROBERT  COLLIER,  AND 

THE  POSITION  OF  THE  GOVERNMENT. 
Few  will  doubt  that  the  House  of  Lords  rightly  decided  that 
the  appointment  of  Sir  Robert  Collier  was  not  worthy  of  a 
Parliamentary  censure,  and  still  fewer  will  wish  that  it  had 
not  been  so  decided.  Both  the  judgment  and  the  inclination 
of  most  people  (as  far  as  we  can  collect  public  opinion)  are 
so  far  on  the  side  of  the  Government.  But  scarcely  anyone 
approves  of  the  appointment  of  Sir  R.  Collier  upon  its 
intrinsic  merits,  and  the  general  wish  that  it  should  not  be 
condemned  by  Parliament  is  accompanied  by  an  equally 
general  wish  that  this  appointment  had  not  been  made. 

We  own  that  we  do  not  see  that  the  defence  of  Lord 
Hatherley  changed  in  the  least  the  substance  of  the  matter. 
Indeed,  it  was  not  likely  to  change  it.  As  Lord  Palmerstoa 
once  said — "  though  there  is  no  ofiBcial  journal  in  this  country, 
"  the  Government  finds  no  difficulty  in  getting  what  it  wishes 
"  stated  in  the  newspapers."  If  the  Government  really  had 
a  short  and  simple  defence  to  this  short  and  simple  accusation, 
we  should  have  known  it  long  ago  ;  all  the  Liberal  news- 
papers would  have  been  eager  to  make  it  public.  It  was 
impossible  to  believe  in  a  reserved  secret,  which  many 
people  were  most  anxious  to  learn,  and  which  no  one  had 
the  slightest  motive  not  to  tell.  Accordingly,  we  find  nothing 
in  Lord  Hatherley's  speech  to  change  the  real  essence  of  the 
matter,  though  some  of  the  facts  which  he  tells  us  explain 
his  having  made  the  blunder,  and,  what  is  more  difficult  also, 
account  tor  his  boing  able  to  defend  it. 

The  question  as  Lord  Hatherley  pu.t«  it,  and  as  everyone 
else  has  put  it,  is  very  plain.  A  Statute  says  ii.o.i  no  one 
shall  be  appointed  to  a  particular  officeexcept  a  Judge.  B  is 
made  a  Judge  for  a  few  days,  just  to  qualify  him  for  the 
ofiSce— Is  that  what  the  framers  of  the  Statute  meant  ? 
Aye  or  no  ?  For  the  affirmative  it  is  said  that  there  are 
many  undoubted  usages  in  English  law  which  require  a  man 
to  be  admitted  to  one  office  only  to  qualify  him  for  another 
office.  Eveiy  Common  Law  Judge,  for  instance,  must  be  a 
Serjeant— a  Serjeantcy  being  the  highest  degree  granted  in 
our  schools  of  law  (when  they  were  schools)— and  tlie  Judges 
requiring,  as  was  natural,  to  have  taken  the  highest  degree. 
But  now-a-days  our  old  schools  of  law  are  effete.  Any  bar- 
rister can  become  a  Serjeant  by  paying  the  fees  ;  no  barrister 
gets  anything  by  paying  them,  except  a  title,  which  now  means 
nothing  ;  and  therefore  almost  all  Judges  have,  on  their  ap- 
pointment, to  take  this  ancient  rank  before  they  can  by  law 
sit  on  the  bench.  But  it  is  plain  that  the  hereditary  obe- 
dience to  an  ancient  usage  like  this  is  no  guide  for  interpreting 
an  Act  of  Parliament  made  last  year  ;  and  so  in  other  cases. 

Then  it  is  said — and  this  brings  out  the  whole  point — "that 
"  if  the  Act  of  Parliament  had  required  the  person  appointed 
"  to  be  a  Privy  Councillor,  would  anyone  have  objected  to  his 
"  being  made  a  Privy  Councillor  only  to  qualify  ?"  Certainly 
not ;  for  a  Privy  Councillor,  as  such,  has  no  duties.  If  a  man 
has  been  a  member  for  a  day,  he  will  have  done  as  much  as  if 
he  had  been  a  member  for  twenty  years,  and  the  Legislature 
must  be  taken  to  know  this.  But  if,  on  the  otiier  band,  the 
Act  of  Parliament  had  required  the  person  appoint -'d  to  be  a 
Cabinet  Minister,  would  anyone  say  th'it  the  meaning  of  the 
Statute  was  fulfilled  by  passing  him  a  few  days  fhroujrh  tlie 
Privy  Seal  just  to  qualify  him,  and  only  to  qualify  him?  Cer- 
tainly not ;  common  sense  tells  us  that  when  the  law  requires 
a  man  to  have  served  a  certain  office  with  great  duties,  it 
means  that  he  shall  really   have  served  that  office,  and  have 
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actually,  during  a  reasonable  period,  performed  those  duties. 
Tlie  Legislature  must  be  taken  to  have  meant — "  Office  No.  I. 
"  is  a  great  office  of  trial ;  the  occupant  has  to  do  something 
"  which  will  show  whether  he  is  or  is  not  fit  tor  Office  No.  II. ;" 
and  therefore  a  nominat  transit  through  Ofiice  No.  I.,  which 
does  not  show  what  is  in  a  man,  cannot  satisfy  the  real  meaning 
of  the  law. 

Then  it  is  said  that  certain  changes  were  made  in  the 
House  of  Commons  during  the  passing  of  the  Act,  which  must 
be  taken  to  have  shown  that  they  did  not  mean  to  require 
from  the  person  appointed  more  than  a  nominal  Judgeship. 
But  if  the  argument  had  not  been  used  by  an  eminent  laywer, 
we  should  have  said — what  we  still  believe — that  it  is  ad- 
mitted law  that  the  debates  upon  an  Act,  and  the  incidents  in 
either  House  at  its  enactment,  are  not  matters  to  be  used  in 
construing  it.  If  they  were,  "  Hansard  "  would  have  a  much 
greater  sale  than  it  now  has.  In  construing  every  new  Act  it 
would  be  perpetually  cited  :  everything  that  every  important 
Member  of  Parliament  said,  especially  everything  that  the 
mover  said,  and  still  more,  every  sort  of  argument  between 
this  and  that  opponent,  and  this  and  that  Cabinet  Minister, 
would  be  commented  on  daily  in  the  Courts  of  Law.  We  all 
know  that  this  is  not  so,  and  that  it  is  impossible  that  it 
should  be  so.  Business  would  be  interminable  if  it  were  so. 
The  meaning  of  an  Act  of  Parii»ment  is  to  be  judged  only  by  the 
words  of  the  Act,  and  in  no  degree  by  the  speeches  in  its 
progress,  or  the  events  at  its  enactment. 

Then  it  is  said  that  "  one  of  the  ablest  members  of  the 
"  Judicial  Committee,  the  late  Lord  Kingsdown,  was  never  a 
"  Judge  at  any  period  of  his  life.''  And  this  might  be  an 
excellent  argument  for  not  requiring  that  members  of  that 
Committee  should  be  Judges.  But  it  is  not  an  argument  for 
believing  a  pro  forma  Judgeship  to  be  sufficient,  when  the  Act 
seemingly,  and  according  to  common  principles,  requires  a 
real  Judgeship. 

Lastly,  it  is  said  that  the  results  of  Sir  E.  Collier's  appoint- 
ment have  been  exceedingly  good,  that  the  arrears  have  been 
greatly  lessened,  and  that  the  Court  is,  in  that  respect,  in  a  far 
better  state  than  it  has  been  for  a  long  time  past.  But  this 
only  shows  that  the  anomalous  circumstances  attending  Sir 
Eobert's  appointment  have  not  deteriorated  his  understanding. 
As  they  have  not,  he  has  assisted  to  clear  off  the  arrears  of 
business  just  as  efficiently  a«  if  he  had  been  appointed  in  a 
common  and  unobjectionable  way. 

But  one  thing  Lord  Hatherley  did  most  unmistakably 
establish,  and  that  was  his  own  bonn  fitiie.  No  one  could 
hear,  no  one  can  read,  l"'"  aelence  without  being  sure  that  he 
is  suTP  *!"»''  H''  is  right.  He  thought  that  the  circum- 
stances he  detailed — the  changes  in  the  Bill  during  its  pas- 
sage, the  unwillingness  of  the  Judges  to  accept  the  office,  the 
arrears  in  the  Court  of  the  Piivy  Council,  the  excellence,  as  a 
Judge,  of  Lord  Kingsdown — did  in  the  aggregate  make  an 
excuse  for  this  appointment.  He  as  much  thought  he  was 
doing  right  in  appointing  Sir  E.  Collier,  who  had 
never  been  a  Judge,  as  if  he  had  appointed 
Mr  Justice  Willes — or  any  other — the  oldest  and  most 
experienced  of  Common  Law  Judges.  And  this  is  the 
reason  why  no  vote  of  Parliamentary  censure  should  be 
thought  of.  A  bond  fide  mistake,  which  does  no  harm — at  least, 
no  harm  except  as  a  precedent — is  not  to  be  visited  with  the 
last  penalty  of  our  Parliamentary  Government.  Lord  Port- 
man,  the  advocate  of  the  Government,  plainly  thought  that 
this  was  the,  strong  point  of  his  case.  He  said  that  there 
might  have  been  an  eiTor  in  judgment  ;  there  might  be  ground 
for  blame  ;  but  still  there  was  not  that  gross  error — that 
irrefragable  reason  for  great  blame — which  should  be  required 
for  the  express  and  pointed  censure  of  Parliament.  Lord 
Salisbury  too  felt  that  this  was  the  point  of  the  argument. 
He  wanted  to  extend  the  area  of  criminality.  He  tried  to 
show  from  other  judicial  appointments  of  the  Lord  Chancellor 
that  he  ought  not  to  be  trusted.  But  he  made  no  converts. 
Evelyn  ^  is  aware  that  though  there  may  have  been  many 
able  Chancellors,  there  have  been  none  purer,  and  very  few  whose 
appointments  would  as  thoroughly  bear  a  rigorous  scrutiny. 
Even  if  there  had  been  no  reason  for  wishing  to  re 
tain  the  present  Government,  it  would  still  have  been  ex- 
ceeriiigly  U'lwise  to  risk  their  resignation  for  a  mistake,  which 
was  innocent  in  its  intention,  which  was  innocuous  in  the 
particular  instance,  and  the  evil  of  which  as  a  precedent 
has  been  lessened,  if  not  cured,  by  the  full  discussion  and  the 
blame  to  which  it  has  exposed  the  Government.     No  one  is 


likely  to  copy  that  from  which  its  originators  have  suffered 
so  much. 

Bnt  there  are  grave  reasons  for  retaining  the  present  Govern- 
ment. We  do  not  mean  merely  with  reference  to  the 
Alabama  negotiations  or  indeed  to  any  single  matter.  We 
say  that  they  are  by  far  the  best  Government  we  have  a 
chance  of  getting.  We  do  not  say  that  they  are  faultless. 
We  have  often  had  to  differ  from  them  :  very  likely  they  may 
number  us  among  the  "candid  friends,"  from  whom  Canning 
prayed  that  he  might  be  saved.  But  yet  what  Government 
has  ever  done  more  good  in  the  same  time,  and  how  very  few 
Governments  have  done  one-half  as  muc;.  ?  The  alternative  is 
no  bad  one.  It  is  thought  that  Lord  Eerby  may  rise  into 
power,  and  we  have  the  highest  respect  for  Lord  Derby.  He 
talks  cooler,  calmer,  better  sense  than  any  statesman  in 
England.  But  if  he  comes  into  office,  will  he  act  as  well  as 
he  talks  ?  We  wish  we  could  be  sure  of  it.  When  he  was  in 
office  before,  he  assented  to  the  Tory  Reform  Bill,  which  was 
professedly  a  leap  in  the  dark,  and  the  rashest  home  measure 
of  our  time  ;  and  he  gave  the  Luxembourg  guarantee,  which 
still  entails  upon  us  the  greatest  dangers,  and  was  by  far  our 
rashest  foreign  measure.  If  his  errors  were  examined  as 
keenly  as  some  quiet  and  cautious  men  are  now  disposed  to 
examine  those  of  Mr  Gladstone  and  Lord  Granville,  would 
they  not  be  blamed  as  much  or  more  ? 

And  putting  individual  ability  and  personal  unworthiness 
aside,  the  present  Government  is  by  far  the  strongest  Govern- 
ment we  are  at  all  likely  to  have.  The  nominal  majority  is 
still  very  great ;  the  most  sanguine  Conservative  calculators 
can  hardly  hope  by  a  dissolution  to  do  more  than  diminish 
it,  or  just  to  turn  it  into  a  minority ;  they  cannot  hope 
for  a  large  and  efficient  Conservative  majority.  If  we 
break  up  the  present  strong  Government,  we  must  expect 
a  weak  one — probaoly  a  succession  of  weak  ones.  And 
that  which  was  ahrays  an  evil  is  at  present  a 
peculiarly  great  one.  We  have  untried  "masters,"  as  Mr 
Lowe  called  them ;  we  have  new  constitueacies,  which 
no  one  knows,  of  which  the  whole  future  action  is 
obscure,  most  of  which  contain  many  voters  of  very  small 
means,  and  very  little  education.  We  have  presumably  to  pass 
through  a  dangerous  and  difficult  time,  at  least  let  us  pass 
through  it  under  some  strong  Government,  if  we  have 
an  alternative  ;  let  us  not  try  it  under  a  series  of  weak  ones, 
which  we  have  found  to  expose  us  to  much  danger,  and  to  cause 
much  evil  in  simple  and    peaceful  times. 


LOED      MAYO. 


The  assassination  of  Lord  Mayo  at  Port  Blair,  in  the  Andaman 
Islands,  by  a  Mahometan  convict,  Shere  Ali,  who,  while  he 
boasts  that  he  was  inspired  by  God,  seems  to  have  had  a 
private  injury  to  revenge  on  the  Government  of  India  for 
treating  a  vendetta  feud  carried  on  by  him  in  British  terri- 
tory as  ordinary  murder,  is  one  of  those  supremely  melancholy 
events  in  which  we  cannot  even  feel,  as  every  one  felt  when 
President  Lincoln  was  assassinated,  that  a  great  cause  is  made 
still  greater  to  the  imaginations  of  men  by  the  death  of  its 
most  c  nspicuous  representative.  Lord  Mayo  fell  in  the 
simple  discharge  of  his  duty,  a  victim  to  that  desire  to  see  as 
much  as  possible  of  the  Empire  he  had  to  rule  with  his  own 
eyes,  which  was  so  characteristic  of  the  man.  But  he  fell 
after  an  administration  which  had  sufficiently  proved  that  the 
fears  entertained  about  him  when  he  first  went  out,  and  when  he 
was  only  known  as  a  not  very  successful  Secretary  for  Ireland 
who  had  at  least  entirely  failed  to  inspire  Parliament  with  any 
profound  respect  for  his  ability,  were  not  well  grounded.  His 
administration  of  India  can  hardly  perhaps  be  called  brilliant, 
for  he  did  not  rule  in  times  when  any  unusual  calls  were  made 
on  the  powers  and  character  of  the  Viceroy;  but  it  was 
thoroughly  sound  and  good,  and  such  as  not  only  to  justify 
the  complete  confidence  of  the  Government  at  home,  but  to 
win  their  hearty  intellectual  respect.  The  truth  is  that  Lord 
Mayo  was  precisely  one  of  those  rulers  whose  great  qualities  a 
Parliamentary  system  of  Government  will  never  bring  out,— 
and  for  the  recognition  of  whom  we  must  trust  to  the  practical 
sagacity  of  our  statesmen  if  we  are  to  have  them  at  all.  This 
is  why  we  deprecate  hasty  criticism  on  the  choice  of  com- 
paratively unknown  men  for  high  administrative  office. 
Nothing  could  be  less  patent  to  the  public  at  large  than  Lord 
Mayo's  capacity  for  government  at  the  time  Mr  Disraeli  selected 
him  for  the  Vicernyalty.      But  Mr  Disraeli,   who  really  is 
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a  good  critic  of  character,  in  relation  at  least  to  the 
statesmen  he  has  personally  knowr, — we  know  no  finer  poli- 
tical estimate  in  the  language  than  his  somewhat  tardy 
appreciation  of  the  late  Sir  Eoberfc  Peel's  great  political  quali- 
ties in  his  life  of  Lord  George  B.-ntinck,  —  had  no  doubt 
perceived  in  Lord  Mayo's  conduct  durinj  the  Fenian  troubles 
in  Ireland  evidences  of  precisely  those  characteristics  by  whicb 
Lord  Mayo  made  his  administration  of  India  at  once  suecessful 
and  popular.  A  clumsy  and  laborious  speaker,  Parliament 
necessarily  failed  to  give  him  credit  for  the  great  qualities 
he  had,  "  because  his  speeches  hid  instead  of  reflecting 
them.  Lord  Mayo  was  not  a  man  of  genius.  But,  to  use 
the  words  of  one  who  knew  him  well  —  words  of  which  every 
account  we  hear  attest  the  truth  and  the  discrimination — 
"  he  had  great  capacity,  intense  humanity,  a  perfect  temper, 
"  a  diligent  devotion  to  labour.  There  was  a  wonderful  elas- 
"  tic  expansiveness  in  his  spirit  and  mind.  He  always  rose  to 
"  the  level  of  opportunity  except  in  debate,  when  he  not  seldom 
"  reminded  one  of  Castlereagh."  In  fact  Lord  Mayo  was 
one  of  the  out-of-doors  statesmen  whose  capacity  for  govern- 
ment consisted  not  in  careful  reflection  on  the  principles  he 
ought  to  follow,  and  in  the  power  of  convincing  others  of  the 
reasonableness  of  his  own  views,  but  in  shrewd  observation 
and  cheerful  tact,  in  a  jadgment  controlled  by  instinctive  good 
sense,  in  the  power  of  appreciating  and  influencing  others,  in 
the  skill  to  know  where  he  should  get  the  best  advice  and 
the  firmness  to  act  upon  it  when  he  had  got  it,  and  in  that 
loftiness  of  bearing  without  which  almost  all  other  great 
qualities  lose  a  large  proportion  of  their  value  in  such  a  posi- 
tion as  that  of  the  Indian  Viceroy.  Lord  Mayo,  as  his  death 
showed,  was  a  man  who  could  not  bear  to  remain  without 
forming  some  picture  of  the  country  he  was  ruling,  and  his 
letters  proved  that  what  he  saw  he  saw  to  good  purpose — that 
is,  saw  in  a  manner  which  helped  him  to  put  significance 
and  life  into  the  subsequent  information  and  counsels  that 
he  received  from  men  on  the  scene  of  action.  We  are 
told  that  he  could  canter  sixty  miles  before  his  late  Indian 
breakfast,  and  that  except  Lord  Lawrence,  probably  no  other 
Governor-General  of  recent  times  had  seen  so  much  of  India. 
But  this  would  have  been  of  little  use  if  he  had  not  had  the 
art  of  observing  as  well  as  seeing.  In  fact,  like  all  shrewd 
men,  he  never  visited  any  part  of  the  world  without  attaching 
a  very  much  more  intelligent  proportional  value  to  the 
different  details  of  information  afterwards  received  thence, 
than  he  could  attach  before  he  had  himself  been  on  the  spot. 
He  was  not  one  of  those  who  thought  he  understood  a  country 
because  he  had  travelled  through  it,  but  he  was  one  who 
made  his  own  experience  serve  him  well  as  a  key  to  the 
value  of  the  experience  of  others.  Intellectual  men  who 
read  his  private  letters  from  India  were  struck  with  their 
freshness  of  sagacity.  Practical  men  who  were  much  in  his 
society  in  India  were  completely  fascinated  by  his  manly  and 
vigorous  good  sense.  The  many  and  not  very  unnatural  pre- 
dictions that  were  made  of  his  failure  as  Viceroy,  were  most 
completely  and  happily  disappointed. 

Lord  Mayo's  success  may  be  considered  as  due  in  no  small 
measure  not  only  to  his  natural  capacity,  good  sense,  and  high 
bearing,  but  to  his  going  out  to  India  with  a  wholly  fresh 
mind,  one  quite  unprejudiced  by  theories  of  Indian  adminis- 
tration. We  do  not  mean  that  such  the  sries  are  bad.  They 
are  not  only  inevitible  in  men  who  have  studied  India  long  on 
the  spot,  but  they  afford  the  necessary  elements  for  a  great 
many  important  decisions  which  could  not  otherwise  be  nearly 
so  well  arrived  at.  Of  course  the  Civil  Service  of  India  is 
necessarily  alive  with  schools  of  government,  each  school  having 
able  representatives,  and  having  a  great  deal  of  support  in  some 
set  or  other  of  local  facts.  Bat  one  of  the  most  important 
functions  of  English  Viceroys  is  to  come  to  the  consideration 
of  all  these  conflicting  ideas  with  a  wholly  fresh  mind,  and 
enough  authority  to  judge  for  themselves  amongst  the  various 
counsellors.  There  has  always  been  great  advantage  derived 
from  this  complete  freshness  of  the  Viceroy — so  great  that 
even  when  a  first-rate  administrator  hke  Lord  Lawrence  has 
been  made  Governor-General,  it  has  not  unfrequently  been 
thought  that  the  balance  of  advantage  was  rather  against  than 
in  favour  of  the  appointment,  not  because  tried  ability  and 
experience  did  not  go  for  very  much,  but  because  freshness  of 
mind  and  unprejudiced  judgment  as  between  the  different 
schools  of  Indian  statesmanship  went  for  still  more.  It  is  to 
be  hoped  that  the  Government  will  remember  this  in  appoint- 
.Dg  Lord  Mayo's  successor,   and  select  a  man  less  for  any 
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special  mastery  of  the  minutife  of  Indian  history  and  politics, 
than  for  the  qualities  which  enabl-;d  the  Viceroy  whose  tragic 
end  the  whole  United  Kingdom  laments,  triumphantly  to 
reverse  within  three  years  the  unfavourable  prepossessions  so 
freely  expressed  on  his  first  appointment.  Lord  Mayo's 
success  should  teach  us  that  sagacity  and  large  insight  into 
character  are  of  more  use  to  the  Governor-General  of  India 
than  almost  any  amount  of  political  knowledge  and  attain- 
ment. 


THE  USAGES  OF  BE0KEE8. 
It  is  a  curious  illustration  of  the  way  in  which  large  business 
affairs  are  often  transacted  without  a  distinct  understand- 
ing of  the  strict  legal  meanincr  of  the  contracts,  that  such 
a  question  as  that  raised  in  MoUett  v.  Eobinson  should  have 
required — and  as  the  case  is  to  be  carried  to  the  House  of 
Lords,  should  still  require — a  decision.  The  question  at  issue, 
as  explained  by  the  Judges,  was  simply  this — whether  the 
usages  of  brokers  in  certain  trades  entitle  the  broker  to  assume 
the  entire  responsibility  with  the  seller  from  whom  he  pur- 
chases, and  consequently  to  make  what  is  practically  an  inde- 
pendent contract  between  himself  and  the  client  for  whom  he 
acts  ?  The  current  notion  of  a  broker  is  that  he  is  a  mere 
agent  who  negotiates  a  contract  between  two  principals,  for 
one  of  whom  he  acts,  and  that  he  incurs  no  responsibility. 
In  reality  there  are  large  trades  in  which  this  notion  has  been 
modified,  the  custom  being  for  the  broker  not  to  disclose  his 
own  principal  to  the  third  party  with  whom  he  deals,  and 
sometimes  even  not  to  disclose  the  name  of  the  third  party  to 
his  own  principal.  It  has  been  found  convenient  for  both 
sides  to  know  their  broker  only :  the  outsiders,  knowing  no- 
thing of  the  people  in  the  market  with  whom  the  broker  deals, 
prefer  the  responsibility  of  the  man  whom  they  do  know,  and 
the  market  people  also  prefer  the  broker  from  a  correspond- 
ing ignorance  of  those  whom  he  represents.  But  this  modi- 
fication of  a  broker's  duty,  according  to  the  case  before  us, 
has  not  till  now  been  legally  investigated,  and  the  Judges 
of  the  Court  of  Exchequer  Chamber  are  divided  on  the  ques- 
tion whether  contracts  made  upon  the  faith  of  it  are  valid. 
Large  transactions  take  place  daily  in  which  this  question  is 
possibly  of  vital  consequence,  but  still  we  have  the  strange 
fact  that  the  law  on  the  point  i:i  unsettled.  Now  that  the 
issue  is  raised,  however,  the  public  interest  in  having  it 
propeJy  determined  is  obvious  enough. 

Th«  case  before  us  brings  up  the  whole  question  :  though 
it  relates  only  to  fUc  parfioular  usages  in  the  tallow  trade, 
the  final  decision  will  of  course  confirm  or  nullify  similar 
usages  in  other  trades.  The  facts  were  that  ttie  arfonriant, 
a  Liverpool  merchant,  on  2nd  April,  1869,  instructed  the 
plaintiffs,  who  are  brokers  in  London,  to  buy  for  him  50 
tons  of  tallow  at  the  best  price  they  could.  Having  other 
similar  orders  they  contracted  with  a  firm  of  tallow  importers, 
Simpson  and  Co,  for  150  tons  of  the  required  quality, 
and  sent  the  defendant  a  contract  note  for  his  50  tons. 
Afterwards,  before  a  settlement  came  to  be  made,  they 
had  other  transactions,  both  of  purchase  and  sale,  with 
Simpson  and  Co.  for  other  clients,  which  they  settled  by 
a  set-off  one  against  the  other,  and  in  the  end  they  tendered 
the  defendant  50  tons  of  tallow  of  the  quality  he  had  bought. 
In  the  meantime  Simpson  and  Co.  had  failed,  and  the  price 
having  fallen,  and  the  defendant  finding  out  that  no  specific 
contract  had  been  made  on  his  behalf  with  Simpsons',  repu- 
diated the  contract,  and  refused  to  receive  the  tallow  tendered. 
He  knew  nothing,  he  said,  of  the  so-called  London  usuages, 
and  contended  that  the  plaintiffs,  having  been  employed  by 
him  as  brokers,  had  instead  made  themselves  sellers  to  him 
on  their  own  account,  by  executing  the  commission  in  the  way 
described.  No  specific  contract  had  been  made  on  his  account, 
and  this  he  was  entitled  to  have  made.  Thus  the  whole 
theory  upon  which  much  of  the  broking  business  in  London  is 
done  is  assailed.  On  the  Stock  Exchange,  for  instance,  there  is 
no  specific  contract  between  the  outside  principal  and  the  jobber 
in  the  market.  The  broker,  it  is  true,  inserts  in  the  contract 
note  he  gives  his  principal  the  name  of  the  jobber  he  has 
dealt  with  ;  but  the  jobber  knows  the  broker  only,  and 
it  is  doubtful  whether  the  broker's  principal  could  go 
against  the  jobber  failing  the  broker,  or  the  jobber  against  the 
principal.  There  might  be  hundreds  of  transactions  between 
broker  and  jobber  which  are  all  by  custom  set  off  against  each 
other.  Clearly  then  the  argument  for  the  defence  in  the  pre- 
sent case  is  a  very  sweeping  one.      If  there  must  be  a  specific 
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contract  in  all  cases,  the  names  of  the  principals  on  both  sides 
being  disclosed,  a  great  many  business  arrangements  will  need 
to  be  reformed. 

Upon  what  principles  should  the  law  be  established  ?  The 
Judges  of  the  Court  of  Exchequer  Chamber,  as  we  have  stated, 
are  equally  divided  as  to  what  the  law  is,  three  holding  that 
there  was  no  contract  between  the  brokers  and  the  defendant, 
which  the  latter  was  bound  to  fulfil,  and  the  other  three  hold- 
ing that  there  was  such  a  contract,  and  that  he  was  bound  to 
take  the  tallow.  The  question  of  actual  law  is  thus  unsettled, 
and  we  should  not  wish  to  criticise  it,  but  it  may  be  useful  to 
point  out  the  importance  of  the  interests  affected,  and  the 
considerations  upon  which  a  new  law  regulating  the  matter 
should  be  fixed. 

We  need  hardly  say  that  we  should  prefer  a  law  sanction- 
ing any  existing  usage  by  which,    according   to  the   argument 
for  the  defence,  the  broker  puts  himself   in   the  position  of  a 
seller  to  his  prinoipsl.     There  are  many  trades  in  which  there 
is  no  such  usage,  but  where   it  has  sprung  up  it  appears  to  us 
most  reasonable,  and  is  in  reality  essential  to  the  transaction 
of   business.     There  are   certain   markets   where,  from    the 
magnitude  of  the  operations  and  the  multitudes  of  dealers,  it 
would  be  in  every  way  inexpedient  for  brokers  meiely  to  be 
agents   in   effecting   contracts  between    their  principals  and 
third  parties.     The  parties  thus  brought  into  contact  would 
mostly  be  ignorant  of   each   other,  and  could  not  make  the 
necessary  settlements  in  the  expeditious  way  which  is  possible 
to  people  having  many  mutual  dealings.     If  the  parties  really 
buying  and  selling  looked  out  for  solvent  customers^whether 
by  the  help  of  brokers  or  otherwise — the  restriction  on  dealing 
would  be  unbearable.  The  whole  use  of  the  market  is  just  this, 
that  a  person  can  buy  and  sell  at  any  time,  knowing  nothing  of  the 
people  he  sells  to  or  buys  from,   and  not   concerned  with  the 
question  at  all.     And  the  advantage  is  gained  by  a  class  of 
brokers  taking  up  the  ambiguous  position  which  is  complained 
of — assuming  the  responsibility  on  one  side   to  the  dealer,  and 
on  the  other  to  their  own  principals.     But  for  this  the  public 
would  be  constantly  anxious,  whether  the  unknown  dealer  they 
had  bought  from  or  sold  to  could  deliver  or  pay  for  the  goods, 
and  the  dealer,  instead  of  studying  the  credit  of  a  class  of 
brokers  with  whom  he  is  constantly  engaged,   would  be  per- 
plexed by  a  mass  of  miscellaneous  customers.     No  doubt  the 
ambiguity  of  a  broker's  position  has  its  disadvantages.     Con- 
stantly buying  and  selling,  he  may  be  tempted  to   keep  good 
things  to  himself,  and  saddle  his  client  with  the  Da<l  oi  less 
profitable  bargains.     The  xop^o  task  of  assorting  a  lot  of  pur- 
chases or  snioo  among  a  number  of  clients  is  an  invidious  one, 
ana  may  lead  to  serious  abuse.      But  even  the  risk  of  this 
abuse  is  nothing  to  what  the  public  gains — the  advantage 
of    a    completely     open    market.      Nor    is    this    the    only 
good  reason  for    the    usage.      Brokers    have    been    tempted 
to  occupy  the  intermediate  position  not  from  any  wish  to  sell 
to  the  public  on  their  own  account  and  to  defraud  them,  but 
in  order  to   conceal   their   business  and  the  source  of  their 
profits   from   rivals.     This   is   a   legitmate   enough  business 
object,  and  when  fairly  pursued  is  not  injurious  to  the  public. 
The  latter  also  gain  by  having  their  operations,  if  they  choose, 
concealed  under   the   screen  of  a  broker — an  object   which  is 
often  most  desirable  for  lawful  purposes,  however  much  it  may 
be  used  to   conceal   transactions   which   would   not   bear  the 
light.     On  all  these  grounds  the  ambiguity  in  the  position  of 
a  broker  is  defensible,  and  is,  in  fact,  an  essential  modification 
of  the  business  in  the  case  of  certain  markets. 

We  are  inclined  to  think  besides  that  the  danger  of  a  broker 
abusing  his  intermediate  position  may  be  very  much  exagge- 
rated. The  very  completeness  of  the  market  in  which  a  broker 
can  assume  thepositiondescribedisa  security  against  gross  abuse. 
The  dealing  becomes  so  fine,  and  the  articles  dealt  in  are  so 
definite,  that  "  close  prices  "  can  be  quoted,  so  that  if  an  out- 
sider found  the  prices  of  his  broker  suspiciously  wide  he  could 
transfer  his  business  to  another.  The  closeness  of  the  market 
again  reduces  the  amount  of  profit  which  a  broker  could  make 
by  cheating,  and  the  temptation  to  cheat  is  thus  less  than  is 
supposed,  especially  when  the  loss  by  detection,  as  on  the 
Stock  Exchange,  is  made  very  great.  A  recent  case  on  the 
Stock  Exchange  has  also  made  it  clear  that  there  may  be  very 
impoitant  safe-guards  to  the  public  against  brokers  who  ai-e 
disposed  to  abuse  their  trust.  As  the  jobber's  and  broker's 
books  are  both  liable  to  inspection  in  case  of  dispute, 
any  cheat  is  open  to  detection,  unless  broker  and  jobber 
are  in  collusion,  and  such  collusion  would  be  very  difficult  in 


the  case  of  a  customer  who  had  an  account  large   enough  to 
make  the  cheating  a  very  serious  matter. 

On  the  whole,  then,  we  see  no  objection  to  the  law  recognis- 
ing a  usage  which  has  grown  up  most   naturally  through  the 
exigencies  of  business,  and  which  presents  so  many  conveniences. 
Only  we  should  like  to  see  it  made  quite  clear  what  the  re- 
sponsibility of  the  broker  is.     This    is  essential    to   public 
security,  whore  there  is  no  specific  contract  binding  both  the 
so-called  principals  ;  but  the  question,  as  the  law  now  stands, 
might  prove   a   very  serious  one.     The  brokers   on  the  Stock 
Exchange,   for   instance,   though   they  withhold   their  princi- 
pals' names  from  the   dealers,  give  the  dealer's  name  to  the 
principal,  and  would  be  inclined  to  hold  that  in  the  event  of 
the  dealer's   failure,  they  are   not  responsible  for  his  default. 
They   were  only  brokers,  they  would"  say,  and  though  usage 
makes  them  responsible  to  the  jobber,  they  are  not  responsi- 
ble in  the  same  way  to  their  own  clients.     There  might  be 
a  difficulty  in  exonerating  themselves    where  there    was    a 
number  of  transactions  to  be  set  ofif  one  against  the  other, 
or    in    apportioning   the   loss   among   their   several    clients ; 
but  there  is  certainly  no  explicit  understanding  or  rule  of  law 
to   prevent   the   attempt   being    made.       The    simple    plan 
would    be    to    treat    the    broker   as   an   agent   with  a  del 
credere  commission,  guaranteeing  to   his   principal  the  sales 
which  he  makes,  or  the  delivery  of  goods  which  he  purchases, 
and  of  course  dealing  as  priacipal  with  all  third  parties.     The 
arrangements  of  modern  business  require  the  existence  of  such 
intermediaries,  and  their  position  should  be  defined  in  a  com- 
mon sense  way,  not  by  any  false  analogy  founded  on  the  old 
law  as  to  the  duties  of  a  broker  or  agent.     No  doubt,  if  the 
law  were  thus  clearly  understood,  brokers  might  be  inclined 
to  stand  out  for  higher  commissions  ;  but  practically  the  clear 
ruling  of  the   law  in  the   sense  we  point  out  would  not  put 
them  in  a  much  worse  position   than  they  now  are,  and  the 
difficulty  of   commission,  we  imagine,  would  be  easily  settled. 
At  any  rate,  it  would  seem  to  be  clear  that,  as  the  broker 
does  not  give  his   principal   a  binding  contract  with  a  third 
party,   his   own    responsibility    to   the    principal   should   be 
complete. 


BUSINESS    NOTES. 


TitE  Eetenue  and  the  Money  Maeket. — Lately  we 
have  often  bad  to  notice  the  stringency  in  the  monev  market 
caused  by  the  large  payments  to  the  Bank  on  account  of 
revenue.  An  examination  of  the  figures  for  the  last  six  weeks 
will  show  very  clearly  how  powerful  this  cause  has  been. 
The  average  weekly  receipt  required  to  make  up  a  revenue  of 
72,000,000/  is  about  l"400,000Z,  but  during  the  last  six 
weeks  the  returns  have  been  as  follows  : — 

Week  ending —  £ 

Jan.     6  867,840 

—  13  l,2!)2,l->+ 

—  ^0  I,9ol,-i00 

—  -^7  2,524,(),-.3 

Feb.     ;S   2,778,022 

—  10  2,!)13,757 


12,327,832 
The  average  is  over  2,000,000/,  and  the  figure  in  each  week 
since  the  middle  of  January  is  close  upon  3,000,000/.  The 
excess  over  the  average  is  very  great,  especially  since  the 
middle  of  January,  and  is  quite  sufficient  to  account  for  a 
considerable  disturbance  of  the  money  market.  Nor  is  the 
excess  balanced  by  any  corresponding  expenditure.  This 
might  seem  to  be  the  case  if  we  took  in  the  whole  six  weeks, 
which  include  the  interest  payments  in  the  first  week  of  the 
quarter  ;  but  this  effect  was  exhausted  in  that  week,  and  be- 
fore the  present  large  receipt  of  income  began.  Compare 
only  the  receipt  and  expenditure  of  the  last  four  weeks  : — 

Excess 
Receipt.               Expenditure.  of  Receipt. 

Week  ending —                  £                              £  £ 

Jan.  20 1,!)51,400     1,029,123     <)22,277 

—  27 2,524,053     1,085,099     1.438,954 

Feb.     3 2,778,022     852,618     1,920,004 

—  10 2,913,757     915,000     1,998,757 

10,107,832     .•i,S81,840     ti,285,y92 

Thus,  in  the  last  four  weeks,  the  Bank  has  received  upwards 
of  6,000,000/  on  Government  account  more  than  it  has  paid 
away.  No  doubt  the  amount  is  not  large  compared  with  the 
regular  weekly  transactions  of  the  country,  but  the  operat  on 
has  the  peculiar  character  of  transferring  money  from  Lorn- 
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bard  street  to  the  Bank,  and  this  makes  all  the  difference. 
When  ordinary  payments  are  made,  the  money  remains  in  the 
bands  of  the  bankers  and  discount  houses  as  before — merely 
at  the  credit  of  different  accounts  in  the  ledgers  ;  but  here  there 
is  a  sudden  concentration  of  means  in  the  hands  of  a  single  esta- 
blishment. No  very  serious  result  has  yet  happened,  but  the 
existing  stringency  is  only  an  indication  of  the  very  serious 
disturbance  that  might  ensue  if  the  market  were  otherwise 
in  a  delicate  state. 

The  Peospects  of  the  Surplus. — We  have  discussed 
above  the  effect  of  the  recent  large  receipts  of  revenue  upon 
the  money  market,  but  the  weekly  returns  also  throw  addi- 
tional light  upon  the  prospects  of  the  revenue  for  the  year. 
At  the  beginning  of  the  quarter  Mr  Lowe  had  still  24,000,000/, 
or  about  a  third  of  his  estimated  revenue  to  come  in  ;  but  in 
the  six  weeks  that  have  elapsed  he  has  got  in  more  than  half 
that  sum,  viz.,  12,328,000/,  and  there  are  still  seven  weeks  to 
spare,  during  which  he  need  only  get  11,283,000/  to  make  up 
his  estimate.  The  prospect  is  thus  very  good,  and  if  we  look 
at  the  details  we  shall  be  still  more  reassured  about  the  result. 
We  subjoin  a  comparison  under  each  head  of  revenue  of  the 
amount  received  in  the  last  six  weeks,  and  the  amount  which 
Mr  Lowe  has  still  to  get  to  make  up  his  estimate  : — 
Receipts  of  Revenue  from  Doc.  31,  1871,  to  Feb.  10,  1872,  compared 
with  the  Balance  still  to  be  Received. 


Amount  to  be 

Received 

from  Feb.  10  to 

March  31, 1872. 

£ 

2,470,000 


Amount 

Received  from 

Dec.  31,  1871,  to 

Feb.  10,  1872. 

£ 

Customs 2,321,000     .. 

Excise 3,137,000     3,410,000 

Stamps    1,16.5,000     353,000 

Taxes 1,052,000     851,000 

Income  Tax    4,112,000     2,694,000 

Post  Office 200,000     1,070,000 

Telegrnpbs 60,000     105,000 

Crown  Lands 70,000     40,000 

Miscellaneous 210,832     290,088 


12,327,832  11,283,088 

From  this  it  appears  (1)  that  Mr  Lowe  has  already  in  these 
six  weeks  got  more  of  the  taxes  which  are  due  this  quarter, 
viz.,  the  "  Taxes"  and  the  "  Income  Tax,"  than  what  he  has 
still  to  receive ;  so  that  the  collection  in  these  cases  is  very 
well  advanced.  The  figures  are  in  truth  very  striking,  no" 
less  than  4,000,000/  of  the  income  tax  having  come  in  in  the 
first  six  wetks  of  the  year,  and  the  receipts  to  date— 
6,126,000/— being  nearly  three-fourths  of  8,820,000/,  which 
was  the  entire  estimate.  (2)  The  more  regular  revenue — 
Customs,  Excise,  and  Stamps — is  coming  in  at  a  rate  which 
insures  a  large  surplus  at  the  end  of  the  year.  The  receipt 
in  Customs  in  six  weeks  is  2,321,000/,  against  2,470,000/ 
required  in  seven  weeks  to  complete  the  estimate ;  in  Excise, 
3,137,000/,  against  3,410,000/;  and  in  stamps,  1,165,000/, 
against  353,000/.  In  all  cases,  if  the  average  of  the  last  six 
weeks  is  maintained — and  it  is  more  likely  to  be  surpassed — 
the  estimate  will  be  a  good  deal  exceeded  at  the  end  of  the 
year.  In  Stamps,  where  the  average  receipt  all  the  year 
through  is  between  150,000/  and  200,000/  a  week,  and  only 
353,000/  is  needed  to  complete  the  estimate,  we  may  now 
fairly  expect  a  very  large  excess  indeed.  (3)  The  miscel- 
laneous revenue,  which  is  always  an  uncertain  item,  and  for 
which  there  was  an  unusually  large  estimate  this  year,  has 
nearly  all  come  in.  There  is  only  290,000/  yet  to  be  received 
out  of  4,000,000/,  so  that  Mr  Lowe,  in  any  event,  cannot  be 
much  "out  "  on  this  head.  Everything  in  the  accounts  there- 
fore tends  to  confirm  the  sanguine  anticipations  formed  at  the 
beginning  of  the  quarter  ;  and  we  see  little  cause  to  doubt  that 
at  the  end  of  the  year  Mr  Lowe  will  have  at  least  about 
3,000,000/  more  money  than  he  thought  it  safe  to  estimate. 


Eailwat  Amalgamation. — Mr  Chichester  Fortescue  has 
intimated  his  intention  of  explaining,  at  an  early  date,  the 
proposal  which  the  Government  means  to  make  for  a  com- 
prehensive treatment  of  the  great  railway  amalgamations  now 
proposed.  It  is  satisfactory  to  hear  that  the  subject  is 
to  be  thus  dealt  with,  and  the  public  will  await  with  some 
interest  the  explanation  of  the  Government  policy.  Mean- 
while a  Parliamentary  paper  has  been  issued,  showing  the 
yxtent  to  which  amalgamation  has  been  carried  in  recent 
dears.  Between  1860  and  1872  the  number  of  Bills  intro- 
e  need  to  carry  out  amalgamations,  including  sales,  leases, 
nd  transfers,  has  been  258,  of  which  187  have  been  passed, 


adding  5,316  miles  to  the  system  of  the  amalgamated 
railways.  This  is  about  a  third  of  the  entire  railway  mileage 
of  the  kingdom,  and  nothing  more  need  be  stated  to  show  the 
extent  of  recent  amalgamations,  by  which  the  entire  railway 
system  of  the  United  Kingdom  has  become  the  monopoly  of  a 
few  great  companies.  During  the  same  period  the  number  of 
Bills  introduced  for  working  arrangements  has  b-^en  722,  of 
which  383  have  been  passed,  adding  4,893  miles  to  the  system 
of  the  working  companies  ;  but  it  is  explained  in  a  note  that 
the  working  arrangements  sanctioned  are  largely  in  excess  of 
those  carried  out,  many  having  been  superseded  by  subsequent 
amalgamations,  or  having  failed  from  other  causes.  In  the 
coming  Session  there  are  nine  amalgamation  Bil's,  adding  889 
miles  tD  the  systems  of  the  amalgamating  companies,  and  71 
Bills  for  working  arrangements,  adding  934  miles  to  the 
mileage  of  the  working  companies.  A  memorandum  added 
to  the  return  states,  that  on  3l8t  December,  1870,  the 
railway  mileage  of  England  and  Wales  was  owned  as  follows  : — 

Mileage  owned  by  Chief 
Total  Mileage.  Companies. 


No.  of  Amount 

Companies.       of  Mileage. 

England 204     11,043     . 

Scotland 35     2,51'J     . 

Ireland    42     1,975     . 


No.  of 
Companies. 
....     16     .... 
....      5     .... 


Amount 
of  Mileage. 
.       9.574 
.       2,468 
.       1,597 


281     15,537     29     13,609 

Thus  29  companies  out  of  281  hold  more  than  four-fifths  of 
the  entire  railway  system  of  the  United  Kingdom. 

A  Cleaeing-house  for  the  Stock  Excuange. — The 
great  difficulties  attending  recent  settlements  on  the  Stock 
Exchange,  owing  to  the  increase  of  business,  and  the  large 
increase  in  the  proportion  of  business  done  in  the  registered 
stocks,  which  are  always  most  troublesome  to  settle  for,  have 
naturally  revived  attention  to  projects  for  establishing  a 
Clearing-house,  by  which  the  labours  of  all  concerned  would 
be  lightened.  Various  suggestions  are  thrown  out  for  this 
Durpose,  the  object  of  all  being  to  effect  a  balance  of  trans- 
actions, and  so  reduce  the  amounts  of  stock  to  be  delivered 
and  paid  for  to  the  smallest  possible  quantity.  In  theory 
the  plan  of  a  Clearing-house  seems  the  most  obvious,  the 
stocks  dealt  in  being  as  simply  defined  articles  as  money,  but 
the  mechanical  difficulties  appear  very  formidable.  The 
numbers  to  be  admitted  to  the  clearing  would  itself  be  a 
ground  of  objection.  The  Bankers'  Clearing-house  itself  would 
become  almost  Unworkable,  if  several  hundred  banks  were 
admitted,  instead  of  a  conro  only.  It  is  easy  to  see  that 
on  the  Stock  Exchange,  where  there  ore  many  jobbers, 
and  hundreds  of  brokers,  the  regulations  whicn  a^/piy  to 
the  settlement  of  transactions  among  a  few  firms,  all 
well  known  to  each  other,  would  hardly  be  applicable. 
Another  difficulty  on  the  Stock  Exchange  is  the  difference 
of  the  position  occupied  by  jobbers  and  brokers.  Any  arrange- 
ment for  clearing  would  be  apt  to  throw  the  work  on  one 
class  which  properly  belongs  to  the  other.  In  fact  several 
of  the  suggestions  made  are  liable  to  this  objection,  that  they 
would  throw  on  brokers  the  duty  of  delivering  stock  in  small 
quantities  to  many  different  buyers — one  use  of  the  Stock 
Exchange  to  the  broker,  as  representing  the  public,  being  that 
he  can  sell  a  large  quantity  and  get  one  cheque  for  it,  which 
would  be  defeated  by  the  proposed  arrangement.  A  broker 
who  had  purchased  ako  might  have  to  take  stock  from  many 
different  people,  instead  of  the  single  jobber  with  whom  he 
dealt.  A  clearing  which  ended  in  such  results  would  be 
absurd.  The  fundamental  difficulty  which  is  apt  to  be  for- 
gotten in  quiet  times  will  always  be  that  of  credit,  brokers  in 
buying  and  selling  naturally  thinking  of  the  value  of  the 
cheques  they  may  have  to  take,  and  taking  care  with  whom 
they  deal  accordingly.  Any  system  of  clearing  will  be  impos- 
sible which  compels  them  to  take  the  cheques  of  people  whom 
they  do  not  know  ;  but  if  clearing  is  to  be  effective  that  con- 
sequence must  be  faced.  We  are  inclined  to  think  that  any 
clearing  to  be  established  should  be  confined  to  the  jobbers 
only,  and  that  for  the  settlement  they  should  arrange  some 
mode  of  consolidating  their  transactions.  Brokers  would  then 
pay  into  the  Clearing-house,  and  receive  from  it  instead  of 
from  individual  jobbers,  and  the  latter  could  balance  their 
transactions  among  themselves.  Of  course  jobbers  will  hesi- 
tate before  guaranteeing  each  other,  and  the  difficulty  will 
remain  as  to  whether  the  Clearing-house  should  take  all 
brokers'  cheques,  and  for  what  amounts — a  difficulty  which  is 
now  met  by  means  of  individual  credit. 


198 


THE  ECONOMIST. 


[Feb.  17,  1872. 


THE    PUBLIC     EEVENUE    AND    EXPENDITURE. 
The  following  are  the  Eeceipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1871,  and  Feb.  10,  1872  : 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  on  l3t  April,  1871- 

Bank  of  Kn^Und    

Bunk  ol  IreUud  

REVENUE. 

Castoni." 

Excise 

Staujps 

Taies 

Incume  T.-.x  

Pest  0!n^:e 

Telegr^S'l^  Service 

Crown  Lands   

MiscellaneL'Us  


Budget 

Estimate 

for 
1871-72. 


Total  Exosequeb  Receipts 


To  Feb.  10,  1S72.    (Same  time  last  year. 


£ 

6,678,91 
1,341.620 


20,100, 
23,4,20, 
8,760, 
2,330, 
8,820, 
4,670, 
760,1 
375,1 
4,100, 


,000,17,630,000 
,00019,010,000 
,000  8,397,000 
,000  1,479,000 
,000,  6,136,000 
,000!  3,600.000 
,000!  645,000 
,000|  SBii.OOO 
,000   3,809,912 


Revenue 72,316,000; 

OTHER  RECEI'^TS. 

Advances,  untlcr  various  Acts,  repaid 2,357,857 

Money  rai.-,ed  for  fortifications 

Money  raised  by  Exchequer  Bonds  1 

T«lup'orary  advances  not  repaid ,,.l 


Totals 70.413.304 


7.023,435- 


i, 

7,633,7611 
972,887, 


8,606,648 


17,511,0001 

18,77S,000| 

7,711.0001 

1,849,0001 

4,334,0001 

3,B8O,O00< 

460,0001 

331,000l 

2,694,693, 


61,C31,912i 


67,338,698 


\  2,025,9« 


2,357,867 


2,026,944 


EXPENDITURE  AND  OTHER  PAYMENTS. 


EXPENDITURE. 

Interest  of  Debt  

j  Other  ch-^rgeson  ConaoiidatetiF'nd 
Supply  Services  vottd  by  Parlia- 
ment     

Telegraph  Service    


Budget 
E^^timate 

for 
1871-72. 


£ 

26,910.000 
1,820,000 

43,353,000 
420,000 


Expeiiditnre 72,1^3,000 

OTHER    PAYMENTS. 

Advances  under  various  Acts 

Expenses  of  fortificttior.s 

Exchequer  Bonds  and  Bills.  &c,  paid  otT.. 
Surplus  income,  to  reduce  Debt 


Balances  on  Feb.  10th,  1872— 

Bank  of  England  

Bank  of  Iieland 


Total  Exchequer  Issues 


To  Feb.  10,  1873.   .Same  time  last  year. 


£ 

36,296.945 
1,653,531 

34,913,773 
350,000 


1,554,697 

145,800 
746,813 


4,948,073 
803,573 


«        1 
i25,286,244 

I  1.954,028 

31,830,6861 
360,000 


62,214,248 


1,241,204 


2,417,310  - 


25,500 
2,483,796 


4,009,940 
779,793 


The    following    are  the  Eeceipts   on   account    of  Kevenue 
during  the  week  ending  Feb.  10  : — 

Receipts  of 

Week  Ending 

Feb.  10. 


70,413.304 


59,430,957 


3,760,600 


■1,789,733 


!7.971,190 


£ 

434,000 

500,000 

103,000 

373,000 


Customs 

Excise 

Stamps   , 

Taxes '. 

Income  tax 1,180,000 

Post  Office 200,000 

Telegraphs nil. 

Crown  lands  nil. 

Missellaneous 33,757 


Total     2,913,757 

The  total  receipts  of  the  previous  week  were  2,778,622^. 


The  Exchequer  issues    of  the  week  on  account  of  expen- 
diture were  915,000i!,  viz.  : — 

& 

Interest  of  debt 300,000 

Other  charges  on  Consolidated  fimd  nil. 

Supply  services 615,000 

Telegraph  services  nil. 


915,000 
During   the   week    the   cash   balances   have   increased   as 
follows : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

_£  ^  r 

Balances  on  Feb.    3 3,00C,84G     ...     652,573     ...     3,659,419 

—      Feb.  10 4,948,073     ...     803,573     ...     5,751,646 


Increase 1,941,227 


151,000 


2,092,227 


Jforci'uu  Corresijjtinntuce. 

(FROM  OUR    OWN  COKRESPOJTDENT. ) 

Paris,  Feb.  15. 

The    returns  of  tb-^    Bank  of  France  for  this  week,  last 

week.  1"^  J^^r  ''he  week  ending  8th  September,  1870,  are  as 

lollow  ; — 

Debtor. 

Feb.  15, 1872.  Feb.  8,  1872.  Sept.  8,  1870. 

f           c  f  c                    f           c 

Capital  of  the  bank 182,600,000    0  ...  182,500,000    0    ...    182,500,000    7 

Profits  ill  addition  to  capital 

(Art.  8,  Law  of  June  9,' '57)        7,433,20138  ...  7,476,377  78    ...        7,015,160  82 

Reserve  (,f  the  ba;ik  and  its 

branch  3 23,105,750  14  ...  22,105,750  14    ...      22,106,750  14 

Reser>  e  of  landed  property..        4,000,000    0  ...  4,000,000    0    ...        4,000,000    0 

Special  reserve  24,361,309  97  ...  24,364,209  97    ... 

Notes  in  circulation 2,430,930,820    0  ...2,426,237,585    0    ...1,745,050,775    0 

Banknotes  to  order,  receipts 

payable  at  sight 10,115,812  63  ...  9,307,079  81    ...      84,768,32170 

Treasury    account   current, 

creditor  83,310,324  85  ...  82,414,254  62    ...    178,7rtf,821  42 

Current  .tccount,,  Paris 260,453,698  10  ...  280,513,425  71     ...    331,106,630  31 

Do  bran  h  banks 31,778,329    0  ...  35,14S,I30    0    ...    107,365,186    0 

Dividends  payable  4,815,483     0  ...  6,395,626    0     ...         1394,076    0 

Discounts  aad  sundry  inte- 
rest-       10,703,960  28  ...  9,971,087  75    ...      13,771,799  79 

Rediacouiited    the    last   six 

monllis    6,088,254  93  ...  6,083,251  93    ...        1,137,050  80 

Rfcsirvc  for  eventual  losses 

on  prolonged  bills    14,000,000    0  ...  14,000,000    0    ... 

Interest  on  8<-curities  trans- 
ferred rr  deposited  4,671,360  77  ...  6,208,335  76    ... 

Bills  not  disposable 1,314,786  70  ...  1,266,964  16     ... 

Sundries 34,606,297  79  ...  33,378,142  39    ...      12,412,834    0 

Total    3,133,241,188  44  ...3,119,374,223  91     ...2,694,767,406  93 

Cbeditok. 

Cash  in  hand  and  in  branch             f           c  f  c                      f           c 

banks  649,203,347    9  ...  640,692,968  6*2    ...    808,002.713  72 

Commroial  hills  over-due...          240,388  62  ...  400,869  92    ...          776,687  60 
Commi  rcinl  bills  discounted, 

not  yet  due 328,950,784  68  ...  333,581,563  43    ...    792.669,239  33 

Treasnr)  bonds 1 ,288,!)06,000    0  ...1,277,105,000    0     ... 

C;>iutt^ercial     bills,     branch 

l)auks  384,214.302    0  ...  397,757,231    0    ...    635,724,336    0 

Advances    on    deposits     of 

bullion 11,400,800    0  ...  16.206,500    0    ...      13,332,400    0 

Do  in  branch  banks 1,934,900    0  ...  1,856,900    0    ...        7,691,360    0 

Do    in    French    public 

securities 18,191,700    0  ...  16,593,600    0    ...      63,417,000    0 

Do  by  jranch  bank" 9,803,960    0  ...  9,601,150    0    ...      11,864,910    0 

Do  on  railway    shares 

and  debentures 22,827,400    0  ...  23,202,100    0    ...      41,796,200    0 

Do  by  branch  banks 16,733,4<»    0  ...  17,330,300    0    ...      39,488,360    0 

Do   on   Credit   Foncior 

bonds   1,181,700    0  ...  1,172,200    0    ...        6,015  800    0 

Do  branches  619,800    0  ...  651,200    0    ...        1,527,390    0 

Do  to   the  State  (Con- 
vention, June  10, 1857)      60,000,000    0  ...  60,000,000    0    ...      60,000,000    0 
Qovernmcnt  stock  reserve...      12,980,750  14  ...  13,930.750  14    ...      12,980,760  1 


f  c 

Do  disposable 66,473,668  81 

Rentes    Immobilis^es   (Law 

of  June  9,  1867)    100,000,000    0 

Hot«l  Bnd  furniture  ol  the 
bank,  and  lauded  pro- 
perty branches 7,556,769    0 

f  Expenses  of  management ...  446,810    4 

Advances    to    the    City    of 

Paris,  Feb.  11, 1871 144,123,000    0 

Sundries 12,065,898  26 


66,473,668  81 
100,000,000    0 


7,660,675    0 
420,763    9 


153,200,000    0 
12,691,991  85 


80,667,187  21 
100,000,000    0 


9,033,683    0 
1,333,865  35 


13,596,616  67 


Total    3,133,341,188  41     ...3,149,374,223  91     ...2,694,767,406  92 

The  Bank  return  issued  tc-day  shows  an  increase  of  four 
millions  in  the  circulation  of  notes,  of  one  million  in  the 
Treasury  account,  and  a  diminution  of  23  millions  in  the 
private  deposits.  On  the  creditor  side,  the  reserve  of  specie 
has  again  increased  by  nearly  9  millions,  and  the  advances 
to  the  State  by  Ti-easury  bonds  by  9  millions,  reducing  the 
limit  of  its  credit  under  this  head  to  144  millions.  The 
commercial  biUs  have  diminished  by  18  millions,  and  the 
advances  on  bullion  by  five  millions.  The  City  of  Paris  has 
reimbursed  a  ftrrther  sum  of  9  millions. 

The  enthusiasm  of  the  national  subscription  has  calmed 
down  considerably  during  the  last  week,  and  the  donations 
now  announced  are  for  the  most  part  conditional  on  the  sum 
amounting  to  at  least  500  millions.  The  Government  had  at 
first  been  reproached  with  refusing  all  encouragement  to  the 
movement,  but  it  evidently  foresaw  the  inevitable  failure  of  it, 
and  would  not  allow  its  own  ci-edit  to  suffer  by  any  such 
abortive  attempts.  The  rumours  that  M.  Thiers  had  under 
examination  a  plan  for  obtaining  the  liberation  of  the  terri- 
tory, and  had  already  opened  communications  with  the  Ger- 
mans on  the  subject,  appears  now  to  have  been  premature. 
Although  it  has  been  contradicted  in  a  semi-official  manner, 
the  details  given  on  the  subject  were  too  cii-cumstantial  for 
there  to  have  been  no  foundation  of  tmth  in  it.  Matters 
may  not  however  have  been  carried  so  far  as  had 
been  supposed.  The  plan  M.  Thiers  was  said  to  have 
fixed  on  was  that  I  mentioned  a  fortnight  back  as  having 
been  proposed  by  Duke  de  GaUiera,  and  which  was  to 
give  railway  bonds  as  a  guarantee  to  Prussia,  the  present 
holders  receiving  rente  in  exchange.  M.  Casimir  Perier,  who 
has  been  chosen  by  the  7th  Bureau  as  its  member  of  the  com- 
mittee, to  which  aU  projects  relative  to  the  liberation  of  the 
teiTitory  are  to  be  referred,  had  even  informed  his  colleagues 
that  this  was  the  Government  plan,  and  the  same  committee 
had  been  recommended  not  to  come  to  any  decision  for  the 
present   on  the  various  schemes  put  forward,  as   the   inter- 
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ference  of  the  Assembly  might  impede  the  diplomatic  action  of 
the  Government. 

The  vote  of  the.  Assembly  rejecting  the  proposed  duty  on 
raw  material  at  the  same  time  charged  the  Committee  on  the 
Budget  with  the  duty  of  examining  the  various  proposals 
■which  had  been  made  for  providing  the  required  resources. 
For  that  purpose  two  sub-committees  were  appointed,  one  of 
which  was  directed  to  consider  the  plans  which  referred  more 
particularly  to  commercial  affairs,  the  other  to  the  projects  of 
a  general  kind.  The  field  of  the  lirmer  was  already  some- 
what naiTOwed  by  the  vote  on  the  income  tax,  which  rejected 
the  system  of  a  tax  on  trade  profits.  There  remained,  how- 
ever, the  plan  of  MM  Peray,  Andre,  Flotard,  and  others  for  a 
tax  on  sales  of  aU  kinds,  or,  as  it  is  put  in  more  general  terms, 
on  business  transactions.  It  has  since  been  under  examina- 
tion, and  has  now  been  made  the  subject  of  a  favourable  report 
by  the  sub-committee,  to  which  it  was  referred.  The  system 
consists  of  a  tax  of  one  per  thousand  on  all  sales  of  raw  ma- 
terial, and  of  two  per  thousand  on  those  of  manufactured 
articles,  in  both  cases  to  be  paid  in  each  stage  through  which 
the  matter  passes  before  reaching  the  hands  of  the  consumei". 
The  authors  of  the  plan  estimate  the  total  productions  of 
France  at  20  milliards,  and  the  sales  at  85  milliards,  which 
would  prodiice,  by  the  proposed  tax  of  one  or  two  per  thou- 
sand, about  140  millions  ;  or,  with  the  yield  of  other  transac- 
tions reached  by  the  tax,  a  total  of  165  millions,  equalling  the 
amount  the  tax  on  raw  material  was  expected  to  produce. 
This  report,  when  presented  by  its  author,  M.  Desseilligny,  to 
the  general  committee  on  the  Budget,  gave  rise  to  some  dis- 
cussion, but  was  eventually  adopted  by  19  votes  to  7.  A  Bill 
embodying  the  plan  w'll  now  have  to  be  drawn  up, 
and  presented  to  the  Chamber.  The  report  antici- 
pates the  objections  that  will  be  made  to  the  tax, 
and  replies  to  them  beforehand.  It  admits  that  the  gross 
amount  of  the  sales  is  not  a  correct  basis  for  estimating  the 
profits,  but  the  same  objection  can  be  made  to  most  other 
taxes  ;  the  tax  is  besides  so  moderate  that  if  some  trades 
under  it  will  be  insufficiently  taxed,  none  can  complain  that 
they  are  taxed  to  excess  ;  thus  for  a  firm  doing  business  to 
the  amount  of  100,000f ,  the  maximum  charge  would  be  but 
200f,  which  may  be  set  down  as  a  trifling  addition  to  the 
trade  license.  The  system  besides  does  not  require  the  trader 
to  disclose  the  sum  of  his  profits,  which  he  might  fear  would 
encourage  strikes  or  demands  for  higher  wages  by  workmen  ; 
the  amount  of  the  business  done  is  of  less  importance,  and  is 
already,  in  most  cases,  known  to  the  employes  by  the  sales. 
The  tax  would  be  charged  annually  on  a  declaration  of  the 
business  returns  made  before  the  inspector  of  taxes,  and  the 
amount  of  which  would  be  easily  obtained  from  the  ti-ader's 
books. 

Thi-ee  other  plans  had  been  submitted  to  the  sub-committee ; 
1,  a  tax  on  invoices  by  an  adhesive  stamp  ;  2,  a  proportional 
receipt  stamp ;  3.  a  tax  on  commercial  bills.  That  on  sales 
however,  appeared  to  present  the  least  inconveniences.  It  is 
nevertheless  already  giving  rise  to  considerable  opposition,  as 
wiU  indeed  he  the  case  with  any  form  of  taxation  that  may  be 
nroposed,  and  petitions  against  it  have  been  sent  from  the 
I  'hambers  of  Commerce  of  Havre,  Marseilles,  Roubaix,  Rouen, 
and  Louviers,  which  had,  however,  before  declared  thai  they 
ivould  accept  any  tax  provided  that  it  was  not  a  Customs'  dvity 
'11  raw  material,  This  question  of  taxation,  which  was  to  be 
•  •ttled  immediately  on  the  reassembling  of  the  Chamber  at 
the  commencement  of  Dscember,  has  now  been  pending  for 
two  months,  with  no  other  result  than  the  rejection  of  two  of 
the  plans  proposed,  and  as  it  is  very  easy  to  show  that  any  tax 
i  sinjurious  to  trade,  the  third  and  only  other  plan — forthe  three 
minor  projects  given  above  are  only  variations  of  it — is  in 
danger  of  sharing  the  same  fate.  If  so  the  Assembly  will  have 
no  other  resource  than  to  go  back  to  the  Ministenal  plan  of 
duties  on  raw  material,  which  was  only  set  aside  provisionally 
to  permit  of  the  examination  of  other  schemes. 

The  week  has  been  particularly  barren  in  events,  the  only 
incident  of  importance  being  the  election  of  M.  Bouher.  His 
return  to  the  Assembly  will  give  a  fresh  interest  to  the  dis- 
cussion of  economical  questions,  although  he  anives  too  late 
to  defend  his  great  work,  the  Ti-eaty  of  Commerce  with 
England.  Another  vacancy  has  occurred  among  the  Deputies 
for  Corsica,  and  as  a  Buonapartist  candidate  is  sure  of  success 
there,  it  has  been  suggested  that  M.  de  Forcade  La  Roquette 
would  be  a  desirable  representative.  His  election  would  still 
further  strengthen  the  Free-trade  party  in  the  Chamber,  and 
he  would  be  perhaps  of  greater  service  in  the  cause  at  this 
moment  than  M.  Rouher,  whose  unpopvlarity  at  this  moment 
would  be  retiected  on  any  principles  he  might  defend.  M. 
L^on  Say  remains  at  the  Prefecture  of  the  Seine,  on  a  com- 
promise, by  which  he  is  to  be  allowed  to  vote  independently  on 
all  economical  questions. 

The  Bourse,  which  now  follows  closely  the  lead  of  the 
J  English  funds,  haa  recovered  with  them.  The  report  of  the 
Comntoir  d'Escorapte  has  produced  a  rise  of  40f  in  its  shares. 
Those  of  other  financial  companies  have  also  improved,  ex- 


cepting   the   Mobilier,   which    are  almost  vnsaleable. 
following  are  to-day's  prices : — 

February  8 
f    c 

Three3 56  32     . 

Fives  91  35     . 

Four-and-aat   8?  25     . 


The 


February  15. 

f  c 
.  .56  77 
.  91  82 
.  82  50 
.  508  73 
.  CG  05 
.  471  25 
50     0 


Morgan  Loan 506  25  

Italian 66  60  

Italian  Tobacco 472  50  

Ottoman  Fives  40  30  

Ottoman,  1869  303  75  311  25 

106 

3625     0 

717  50 

933  75 

0 

0 


Spanish  Exterior   31 

United  States  5-20    105} 

Bank  of  France 3610     0 

Oomptoir  d'Esconipte    675 

Credit  Fonoier  925     0 

Credit  Mobilier 478  25     455 


Credit  Industrial    610     0 


Societe  Ge'ne'rale 

Depots  et  Comptes   Courauts 


620 


602  50     608  75 


545    0 


Parisian  Gas  687  50 


545  0 
690  0 
966  25 
495  0 
845  0 
498  75 


Northern  Railway 965  0 

Western 498  75 

Orleans    840  0 

Eastern  512  50 

Lyons-Mediterranean    857  50     858  75 

Southern    612  50     612  50 

tjouth  Austrian  Lombai-d 473  75     482  50 

Suez  Canal 227    0     238  75 

No  property  suffered  more  during  the  war  than  the  railways, 
yet  aU  parties  appear  to  be  in  accord  in  singling  them  out  as 
the  proper  victims  for  spoliation.  The  suspension  of  traffic, 
destruction  of  permanent  way  and  bridges,  and  requisitioning 
of  rolling-stock  by  the  enemy,  were  the  least  of  their  troubles  ; 
the  Government,  not  satisfied  with  taking  a  tenth  of  their 
receipts,  exacted  a  second  tenth,  the  pubhc  harrassed  them 
for  not  clearing  off  in  a  few  weeks  the  accumulated  traffic  of 
nearly  six  months,  and  patriotic  citizens  wish  to  confiscate 
their  debentures,  or  expropriate  the  entire  lines,  as  a  security 
to  raise  the  money  that  is  to  free  the  territory  from  the 
enemy.  The  Railway  Conference  has  now  taken  up  the 
defence  of  the  companies,  and  has  published  a  document 
to  show  that  the  lines  already  bear,  directly  or  indirectly, 
more  than  a  fair  share  of  taxation,*  and  that  the 
Government  receives  from  them  more  than  an  equiva- 
lent for  the  favours  it  bestows  on  them.  This  paper 
fixes  the  direct  profit  derived  by  the  State  from  the  six  great 
lines  in  1870  at  56,193,797f,  composedas  follows,  in  millions  :— 
Tax  of  one-tenth,  33i ;  land  tax,  2J;  stamps,  transfers,  tax  on 
shares  and  bonds,  &c.,  16 ;  cost  of  inspection,  2i  ;  divers,  IJ. 
In  addition  to  those  direct  charges,  the  State  effected  savings 
?  ^}'?'}'^^^^'^  tia«iop«,-t,s  or  reductions  of  tariffs  to  the  amount 
ot  144i  milhons,  as  follows  :— rosb  Offi/^p.  22  ■  conveyance  of 
troops,  109 ;  war  material,  85 ;  transports  for  M;i^;»+,.y  „f 
Finance  (tobacco,  powder,  &c.),  1| ;  prisoners,  1 ;  telegraphic 
lines,  2.  The  shares  of  each  line  in  those  200  millions  was  as 
under: — Lyons,  66J;  Orleans,  48;  Northern,  13;  Western, 
26  ;  Eastern,  32 ;  Southern,  15.  The  subventions  furnished 
by  the  State  amount  to  1,300  millions,  on  which  the  200 
millions  of  profits  or  economies  represent  an  interest  of 
15i  per  cent.,  while  the  dividends  distributed  to  shareholders 
amounted  to  only  113^  millions. 

In  my  letter  of  last  week  I  gave  the  aggregate  amount  of 
the  indirect  revenue  in  1871.  The  following  table  contains 
the  various  chapters,  compared  with  the  year  1869  : — 

1871.  1869. 

francs.  francs. 

Successions,  registrations,  &c 33S,255,il00     367,197,000 

Stamps    74,999,000  

Customs  on  imports 108,128,000 


Colonial  sugar    26.165,000 

Foreign  sugar    24,302,000 

Export  duties 379,000 

NaTigation  dues 203,000 

Divers  Customs  charges  1,430,000 

Salt— Customs  24,084,000 

Excise 6,018,000 

Liquors  232,984,000 

Native  sugar 82,457,000 

Divers  receipts 46,742,000 


89,316,000 

71,613,000 

31,948,000 

16,692,000 

164,000 

204,000 

1,570,000 

22,273,000 

10,616,000 

246,071,000 

62,550,000 

65,552,000 


Tobacco 217,385,000     254,327,000 


Gunpowder     8,892,000 

Post  OfHoe 87,928,000 

Money  orders 1,683,000 

Transit  of  foreign  letters 190,000 

Divers 12,000 

Arrears  to  b«collected  at  end  of  year  40,031,000 


13.121,000 

87,712,000 

1,693,000 

1,678,000 

46,000 

10,815,000 


Total  1,322,267,000     1,.?5.5,258,000 

Compared  with  the  estimates  in  the  rectificated  Budget,  the 
following  show  an  increase  on  the  previsions  : — Successions, 
&o.,  27  millions ;  stamps,  10  millions;  customs,  7 J  millions; 
foreign  sugars,  9 ;  salt,  6 J ;  liquors,  15  ;  native  sugars,  19 ; 
tobacco,  12;  post-office  (letters),  5i.  The  subjoined  show  a 
deficit : — Colonial  sugar,  7  millions ;  divers  receipts,  17 ;  gun- 
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powder,  2 ;  transit  of  foreign  letters,  4i.  The  other  items 
differ  little  from  the  estimates. 

An  official  notice  has  been  issued  to  remind  the  public  that, 
by  the  law  voted  in  August  last,  bills  of  exchange  drawn 
from  one  foreign  coxmtry  on  another,  and  which  had  hitherto 
been  exempt  from  duty,  must  be  now  stamped  similarly  to 
inland  bills,  when  negotiated,  endorsed,  accepted,  or  paid  in 
France.     The  stamp  duty  is  ten  centimes  per  hundred  francs. 

The  house  tax  in  Paris  for  1872  has  been  fixed  at  four  per 
cent,  of  the  rent  for  the  first  600f,  and  15;^  per  cent,  for  the 
surplus.  The  City  has  also  been  authorised  to  increase  for 
fire  years  the  same  tax,  as  well  as  those  on  real  property  (paid 
by  the  landlord)  and  doors  and  windows,  by  ten  per  cent.,  and 
that  on  trade  licences  by  five  per  cent.  The  burden  will  be 
further  increased  by  the  recent  law,  which  obliged  all  tenants 
to  have  their  leases  or  agreements  registered,  as  the  assess- 
ment will  be  probably  now  raised  to  the  rent  actually  paid. 

The  following  are  the  latest  quotations  of  the  Havre  pro- 
duce markets,  per  50  kilogs  (one  cwt),  duty  paid  : — 

Cotton. — New  Orleans,  very  ordinary,  135f;  low  ordinary,  125f; 
Georgia,  very  ordinary,  130f;  Oomrawatteo,  102£ ;  Madras,  "JSf ; 
Bengal,  8of.  Sales  last  week,  for  delivery  30,454  bales  ;  importations, 
12,502 ;  stock,  187,030,    against  44,230  same  date  last  year. 

Coffee. — Rio,  155f ;  Santos,  lu'Jf ;  plantation  Ceylon,  161f ;  Malabar, 
156f ;  Java,  158f  50c.  Arrivals  during  the  week  2,766  bags,  deli- 
veries, 5,260  and  25  tiorcos  ;  stock,  133,360  bags  and  1,734  tierces, 
against  54,634  bags  and  1,572  tierces  in  1871. 

Hides. — Lima  sal  od,  76f  ;  Martinique,  67f  ;  Rio  Grande,  78f ;  Val- 
paraiso dry,  97£ ;  La  Plata  dry  calf,  145f ;  horse  salted,  68f. 

Wool. — Buenos  Ayros,  unwashed,  255£;  Monte  Video,  320f ;  Spanith, 
275f ;  Levant,  320f  ;  Buenos  Ayres  scoured,  520£ ;  Russia,  775f ; 
Buenos  Ayres  skins,  205f. 

Tallow. — La  Plata  saladeros,  58f ;  sheep,  66f  50o  ;  Now  York,   57f. 


TO  READERS  AND  CORRESPONDENTS. 
The  Editor  ot  the  Economist  cannot  undertake   to  return  rejected 
oommunicatior  s. 

Communications  must  be  authenticated  by  the  name  of  the  writer 
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BANK   RETURNS   AND   MONEY    MARKET. 
BANK    OF    ENGLAND 

An  AcconNT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

■week  ending  on  Wednesday,  the  14th  day  of  February,  1872. 

ISSUE   DEPARTMENT. 


Notes  issued 38,140,200 


Government  debt 11,015,100 

Other  secm-ities    .q,98<l,900 

Gnl"  ooi"  -ina  DuUiou  23,140,200 

Silver  bulhon    


38,140,200 
BANKING  DEPARTMENT. 
£ 


38,140,200 


Proprietors'  capital  ..      14,553,000 

Rest  3,409,748 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       9,309,021 

Other  deposits 20,610,150 

Seven-day  and  other 
bills    385,089 

48,267,008 


Government  securities  13,995,444 

Other  securities    20,031,544 

Notes 13,501,865 

Gold  and  silver  coin...  738,155 


48,267,008 
GEORGE  FORBES,  Chief  Cashier. 
Dated  the  15th  February,  1873 

THE    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  :— 


Ll,VBILITlES. 

Circulation  (including 

Bank  post  bills) 25,023,424 

Public  deposits 9,309,021 

Private  deposits  20,610,150 


54,942,595 


Assets.  £ 

Securities 34,473,988 

Coin  and  bullion  23,878,355 


58,352,343 


The  balance  of  Assets  above  Liabilities  being  3,409,748/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibii — 

Increase. 
£ 
Circulation  (excluding  Bank  Post  Bills) 

Pubhc  deposits  1,887,938     ... 

Other  deposits    488,381     .. 

Government  securities 

Other  securities 2,312,920     .. 

Bullion    

Rest 16,074     .. 

Reserve  62,821     .. 


Decrease. 
£ 

858,294 


301,894 


The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

Feb.  14,  Feb.  7,  Feb.    15, 

1872.  1872.  1871. 

£  £  £ 

Thursday 14,237,000     20,838,000  10,076,000 

Friday  14,403,000     19,687,000  24,304,000 

Saturday  16,465,000     21,431,000  16,676,000 

Monday 16,038,000     16,307,000  13,465,000 

Tuesdav    17,921,000     17,837,000  13.365,000 

Wednesday   15,068,000     15,938,000  12,830,000 


Total 94,132,000     112,038,000     90,716,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 

Bankers'  Clearing-house,  February  15th,  1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
672,358,000/,  as  compared  with  476,666,0002  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  195,692,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Eeserve,  and  Eate  of  Discount,  for  three  months  ending 
14th  February,  1872  :—  


Date. 


Jan, 


IS  , 
22  . 
29  , 

6  . 
13  . 
20  . 
27  . 

3  . 
10  . 
17  . 
2Jk  . 
31  . 

7  . 
U  . 


Circula- 
tion, 


£ 

25,679,699 
25,274, 
2-4,987,709 
24,696,266 
26,998,799 
21,-133,72e 
24,501,014 
'26,009,023 
25,615,410 
26,373,130 
25,266,430 
24,9b0,040 
25,105,696 
25,003,060 
24,1-W,766 


Coin  and 
Bullion. 


£ 

23,074,930 
23,892,103 
21,194,768 
24,393,621 
24,41 1;246 
24,655,116 
24,936,288 
24,914,822 
26,291,761 
24,901,910 
24,935,044 
24,777,888 
21,620,626 
24,180,249 
23.878,366 


Deposits. 


£ 
27,964,071 
28,533,376 
28,688,132 
28,276,628 
25,860,547 
28,602,199 
29,026,211 
30,206,400 
33,392,404 
29.846,659 
29,451,789 
27,807,764 
28,931,338 
27,642,852 
29,919,171 


Securities 
in  Banking 
Departrant 


S 

33,233,408 
32,584,668 
32,163,885 
31,206,023 
31,078,490 
30,909,261 
31,231,618 
32,951,184 
36,946,708 
33,626,448 
33,109,541 
31,328,682 
32,719,456 
31,714,068 
34,026.988 


£ 

12,930,636 
14,126,918 
14,721,548 
15,179,334 
15,001,626 
16,649,441 
15,864,648 
16,287,992 
14,646,361 
11,628,780 
14,688,614 
14,791,848 
11,614,931 
11,177,199 
14,210.020 


Bate  of 
Discount 


6 
4 

3i 

3 


■  Up  to  this  d.te  we  nave  incluied  in  the  "circulation"  13anK  Tost  bills,  but  in 
the  present  year  tliey  will  be  excluded. 

Subjoined  is  our  usual  table,  afifording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  corresponding  dato> 

Fob.  19, 

Feb.  17, 

Feb.  16, 

Feb.  16, 

Feb.  14, 

with  the  present  week. 

1862. 

1869. 

1870. 

1871. 

1872 

Circulation,    excludin;i 

£ 

£ 

e 

£ 

£ 

20,129,610 

23,163,916 

22,510,766 

33,216,065 

24,144,065 

5,397,144 
15,085,843 

4,661,015 

9,391,156 

7,740,61« 

9,309,021 

17.947,896 

16,512,989 

18,930,072 

20,610,160 

Government  securities.. 

11,101,802 

14,078,637 

14,331,314 

12,915,011 

]  3,995.444 

17,573,010 

16,633,293 

17,783,223 

18,728,766 

20,031,644 

Reserve  of  notes  ii  coin 

10.411,895 

10,317,016 

12,224,688 

13,669,025 

14,210,020 

Coin  and  bullion 

15,891,105 

18,470,930 

19,765,333 

21,885,090 

23,878,366 

Bank  rate  of  discount... 

2i% 

3  % 

3  % 

2i  % 

3  % 

Price  of  Consols 

93i 

93 

92| 

92i 

92} 

Average  price  of  wheat 

59s  lOd 

608    9a 

4l3    8d 

53s    7d 

SSs    4J 

ExchangeonParls  (shrt) 

26  12i  20 

25  12i  20 

25  15    22i 

26  26    30 

25  45  57i 

—  Amsterdam  ditto... 

11  16  16S 

12  Ok 

11  Vi    181 

11  175  18} 

11  19     12  0 

—  Uambm-g  (3  months) 

13  7i     7} 

13  lOJ     lOJ 

13  10     lOS 

13  lOS  11 

13  9\     10 

Clearinf^-house  return- 

83,008,000 

85.960,000 

90.716,000 

94,132,000 

In  1862,  money  was  comparatively  easy  for  the  week.  The 
conversion  of  the  4^  per  cent,  rentes  was  being  successfully 
carried  through.  The  United  States  Government  was  stated 
to  be  expending  160,000,000Z  annually  on  the  war,  and  it  was 
thought  it  would  be  found  impossible  to  carry  on  the  war 
long  in  that  mapner. 

In  1869,  the  d.mand  for  the  week  was  easier,  but  there  had 
been  some  expectation  of  an  advance  in  the  Bank  rate  owing 
to  the  large  commitments  on  account  of  foreign  loans.  The 
cotton  trade  in  Lancashire  was  very  depressed. 

In  1870,  money  was  rather  tending  downward  in  valuj, 
the  Bank  being  much  stronger  than  it  was  at  the  correspond- 
ing period  of  the  previous  year.  Mr  Lowe  had  just  com- 
menced the  publication  of  the  weekly  revenue  table,  and  the 
revenue  since  the  beginning  of  the  year,  under  the  new 
arrangements  for  collecting  the  income  and  assessed  taxes  in 
he  first  quarter,  was  found  to  have  come  in  as  expected.    The 
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proposed  Bill  of  the  Government  on  the  Irish  Land  Question 
had  met  with  a  favourable  reception. 

In  1871,  money  was  becoming  rather  dearer,  the  expecta- 
tion of  peace  between  France  and  Germany,  which  was 
expected  to  take  away  a  great  deal  of  foreign  money  and 
cause  a  demand  for  new  loans,  inducing  a  great  deal  of 
caution  in  taking  long  bills.  The  revenue  payments  were 
also  assisting  to  keep  the  open  market  bare.  A  Commission 
had  been  appointed  to  proceed  to  America  to  settle  the 
pending  questions  with  that  country. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
2,487,167Z;  in  1869,  an  excess  of  1,314,602/;  in  1870,  a 
deficiency  of  1,240,234/;  and  in  1871,  an  excess  of  201,306/. 
In  1872,  there  is  an  excess  of  578,606/. 

Discount  a»d  Monet  Makket. — The  scarcity  of  money 
in  the  open  market  has  continued  to  increase  during  the  week, 
and  the  rates,  especially  for  long-dated  paper,  are  a  shade 
firmer  than  they  were  a  week  ago.  Nothing  is  now  done 
under  the  3  per  cent,  minimum,  and  for  six  months'  Bank 
bills  the  charge  is  now  3i  ■§,  the  rates  for  trade  bills  being  a 
good  deal  higher.  The  open  market  being  in  this  condition 
there  has  naturally  been  a  strong  demand  at  the  Bank  all 
through  the  week.  This  is  partly  shown  by  the  large  increase 
in  the  private  securities  in  the  weekly  account ;  but  during  the 
two  days  which  have  passed  since  the  account  was  made  up 
the  demand  has  continued,  and  was  very  strong  yesterday, 
which  was  settling  day  on  the  Stock  Exchange.  As  we  have 
explained  before,  the  present  stringency  is  largely  due  to 
the  payments  now  being  made  by  the  public  on  account  of 
revenue  ;  but  this  stringency  is  apparently  aggravated  on 
particular  days  —  especially  on  Stock  Exchange  settling  days. 
This  does  not  always  arise,  as  might  be  supposed,  from  a 
special  demand  for  loans  on  the  Stock  Exchange — there  was 
no  pressure  for  money  at  yesterday's  settlement — but  from 
the  necessity  under  which  the  banks  are  laid  of  pro- 
viding large  sums  of  money  to  meet  the  clearing  cheques. 
The  business  is  so  large  that  a  great  many  cheques 
are  left  uncleared  at  the  end  of  each  day,  although 
they  have  been  marked,  so  that  the  customers  paying 
them  in  can  draw  against  them.  The  banks  are  thus  obliged 
to  provide  larger  sums  for  the  extra  payments  of  the  day  than 
they  would  need  to  do  if  all  the  cheques  were  properly  cleared, 
and  they  have  consequently  less  money  to  spare  for  the 
brokers.  The  settling  day  consequently  aggravates  any  ten- 
dency to  stringency  which  may  exist  in  the  open  market, 
even  when  there  is  no  specially  heavy  demand  for  the  Stock 
Exchange  itself ;  and  this  effect  was  particularly  observable 
during  yesterday's  settlement.  Apart  however  from  the 
exceptional  demand  yesterday,  the  tendency  of  the  market  at 
the  present  moment  is  towards  higher  rates. 

As  we  have  stated,  tJiere  is  comparatively  a  small  demand 
for  money  on  the  Stock  Exchange,  the  speculative  holding  of 
stock  having  much  diminished  of  late.  The  rate  on  English 
Government  securities  on  loans  from  day  to  day  is  not  more 
than  2  per  cent. 

With  regard  to  the  prospects  of  the  market,  it  may  be 
observed  that  though  the  present  stringency  is  undoubtedly 
due  in  part  to  the  revenue  payments,  and  although  the 
demand  for  bullion  has  slackened  for  the  present,  and 
nothing  is  now  heard  of  the  French  indemnity  payments, 
yet  the  apprehension  of  dearer  money  continues  to  increase. 
The  general  discount  demand  is  much  stronger  than  it 
was  a  few  months  ago,  and  the  leading  banks  and  discount 
houses  are  all  making  their  arrangements  in  the  expectation 
of  getting  higher  rates  at  an  earlier  date  than  those  which 
now  rule. 

We  have  already  indicated  the  nature  of  the  changes  in  the 
Bank  account  for  the  wejk,  which  are  in  the  same  direction 
as  in  recent  returns.  The  private  securities  have  increased 
2,313,00(1/,  but  the  amount  has  not  been  withdrawn  from  the 
Bank,  although  the  private  deposits  have  only  increased 
488,000/,  the  difference— about  1,900,000/— having  been 
drawn  from  the  private  deposits  to  increase  the  Government 
balance.  This  movement  shows  the  operation  of  the  large 
revenue  payments  now  being  made.  The  same  may  be  said  of 
the  large  decrease  in  the  circulation — 858,000/— which  isowing 
to  the  large  payments  which  have  been  made  in  notes,  especially 
in  the  country  districts.  The  bullion  again — although  the  re- 
ported withdrawals  on  balance  were  over  400,000/ — is  found 
to  have  been  reduced  only  301,000/,  the  money  which  is  com- 


ing in  from  the  country  circulation  still  strengthening  the 
Bank.  The  reserve  has  increased  63,000/  for  the  week,  but 
the  proportion  of  the  reserve  to  the  liabilities  has  diminished. 
We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  :— 

Bank  bills — 2  and  3  months 3         percent. 


Do 
Do 


Tradebills— 2and  3  months 3  A 


3^  I  ps''  cent. 
3^  t  P^""  cent. 


per  cent. 

Do  4  — 3}      percent. 

Do  6  —     i^     percent. 

The  allowances  for  money  at  the  private  and  joint   stock 
banks  and  discount  houses  are  as  follows  :— 

Private  and  Joint  Stock  Banks  at    call 2     per  cent. 

Discount  houses  at  call    ., 2     percent. 

Do  with  seven  days'  notice     2J  per  cent. 

Do  fourteen  days' 2|  percent. 

The  discount  quotations   current  in  the  chief  continental 
cities  are  as  follows  :^ 

Bank  Rate,  Ojjen  Market, 

per  Cent.  per  Cent. 


1871. 

Paris   6 

Vienna    6 

Berlin  5 

Frankfort   4j 

Amsterdam    3| 

Brussels  4 

Hamburg   

St  Petersburg    8 


1872. 
G 
C 
4 
4 
3 
3 


1871. 


4 

'\ 

3i 

4" 

7 


1872. 

Hi 


The  Stock  Markets. — When  we  wrote  last  week  there  had 
just  been  a  semi-panic  in  the  market,  owing  to  the  bad  impres- 
sion caused  by  the  Alabama  difficulty  acting  on  a  weak  bull 
account,  and  partial  rallies  on  Thursday  and  Friday  had  been 
followed  by  renewed  depression,  though  prices  had  not  gone 
back  to  the  lowest  point  of  the  week.  Since  then  however 
until  to-day  there  has  been  a  steady  improvement,  with  the 
exception  of  a  short  relapse  Jate  on  Monday,  when  the  news  of 
Lord  Mayo's  assassination  caused  a  momentary  flutter.  As  the 
account  approached  it  became  evident  that  the  heavy  fall  of 
prices  had  brought  in  a  large  number  of  buyers  who  would 
take  up  the  stock,  and  the  market  was  consequently  bare. 
The  result  was  a  renewal  of  buying  orders,  both  to  close 
bear  accounts,  and  on  the  part  of  operators,  who  per- 
ceived the  opportunity  of  a  good  rise  from  the  low 
prices  which  had  been  touched.  This  improved  tone  was 
strengthened  on  Tuesday  and  Wednesday  during  the 
arrangement  of  the  account.  The  contangoes  proved  to  be 
very  light,  and  in  the  case  of  som?  arrears  of  stock  left  over  to 
Wednesday,  it  was  found  possible  to  carry  over  "even,"  or  by 
payment  of  only  a  moaerate  contango.  The  result  was  a 
very  sharp  rise  all  round,  from  the  low  il^oinfj  prices  of  last 
week,  amounting  in  English  railways  to  between  4  ana  o  j.^,. 
cent,  in  the  leading  speculative  foreign  stocks  to  between 
2  and  3  per  cent.,  and  in  Consols  to  about  j  per  cent. 
Yesterday  the  markets  were  not  quite  so  strong,  the  special 
causes  influencing  the  buying  having  been  exhausted, 
and  the  rise  having  produced  a  good  many  realisa- 
tions. To-day  the  markets  have  continued  weaker  for  the 
same  reason,  and  there  has  been  very  little  business  doing. 
The  apprehensions  about  dearer  money  appear  sufficient  to 
check  any  material  rise  for  the  moment,  speculators  holding 
back  til''  the  change  to  higher  rates  is  made.  There  is  a 
general  impression  moreover  that  we  have  got  into  a  different 
state  of  things  from  what  existed  last  year,  when  money  was 
cheap,  and  the  full  tide  of  prosperity  had  just  set  in.  The 
period  of  prosperity  is  farther  advanced,  money  is  becom- 
ing dearer,  prices  are  also  higher,  and  the  speculative 
buyer  has  both  less  to  look  fonvard  to,  and  more  risk  if  any- 
thing sbould  go  wrong.  We  doubt  if  the  feeling  is  not 
exaggerated,  as  the  trade  of  the  country  is  still  very  sound, 
and  money  for  investment  accumulates,  while  undertakings 
which  grow  with  the  national  prosperity  are  sure  to  increase 
in  value,  though  not  perhaps  at  last  year's  rate.  The  result- 
ing caution  however  will  not  be  without  gnod  effects,  and 
may  help  to  retard  the  approach  of  that  period  of  inflation 
which  is  inevitable  at  some  future  dat-\ 

Several  new  undertakings  are  brought  forward  this  week, 
and  if  the  present  quiet  continues,  we  shall  no  doubt  have  an  in- 
creasing number  of  appeals  to  the  public  in  a,  few  days. 

Engi.isu  Government  Securities. — When  we  wrote  last 
week  the  recovery  in  this  department  had  gone  a  good  way,  and 
the  improvement  has  since  continued,  with  but  little  relapse, 
the  closing  price  to-night  being  |  above  that  of  last  Friday. 
In  this  department  however,  there  is  now  no  large  amount  of 
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business  done,  and  the  market  kas  been  quiet,  with  the  closing 
of  the  speculative  transactions  caused  by  the  "  insurance  " 
operations  of  operators  in  other  markets. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols everv  day  : — 

CONSOLB. 


Money. 
Lowest.       Highest. 

Saturday   9H    92      .., 

Monday 91}     621     ... 

Tuesday 92      92i    ... 

Wcduesday  92fy  ^h's 

Thursday  92i    92i 


Friday 


92i 


m 


Account.  Kxclieiiuer  Bills. 

Lowest.       Highest.  I\larch  and  June 

92       92j     2s  to     78  pm 

91J    92i    2s  to    7s  pm 

.      92|    921     2s  to    7s  pm 

92I     92|     2s  to     7s  pui 

92I     921     2s  to     73  pul 

82i 92|     2s  to     7s  pm 


Inc.  or 
Dec. 

i 
\ 

i 


The   following  are    the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing:  Prices 
last  Friday. 

Consols  for  money 91}  ^ 

Ditto  March 91i  2 

Reuuce(i3%    9li  f 

New  3%  911  i 

Bank  stock,  last  dividend  45  %  .- 21t  6 

India  stock,  lOi  %, red.  at  200  Apl.  30, 1871      shut 
Do  6%,  red.  at  par,  July  5.  1880  110}  Hi    . 

ExcHKQUES  Bills  2s  to  7s  prem. 
Colonial    Govebnment     Secueities. — The 
shows  the  principal  changes  in  the  quotations  for  tho  week  • — 

Closing  Prices  Closing  Prices      Inc. 

last  Friday. 

Cunada  6  % 100  2 

Ditto  .5  % 91  6 

New  Zeal.nd  5  %  Consolidated  Bonds 101  2 

New  Soutn  Wales  5  %  Bonds  1888  to  1896    103  i 


Closing  Prices 
this  day. 

02i  i 

....    921  f 

92i  f 

.....    92i  i 

246  8 

shut 

....    110  4 


following 


tnis  day. 
104  6 
99  101 
lOli  2i 
103i  4i 

Nova.-C'iiae  %  lioad--,  1876 lOOJ  li      102  3 

Qneeuslai.d  Government  6  %  Bond>,  1884-5    108s  9|      109i  104 

Vioto.ia6% 113  4         1134  145 

Ditto  New  5%    104  5  105  i 

Secueities. — As   will 


or  Dec. 

+  4 

-I-  5 

+  i 

+  i 

+  H 

+  1 


+  i 
FoEEiGN  Goveesmeut  Sectjeities. — As  will  be  seen 
from  the  usual  table  we  subjoin,  the  rtcovery  in  this  depart- 
ment, r,otwitLstanding  the  dull  tone  and  absence  of  business 
yesterday  and  to-day,  has  been  considerable,  prices  having  in 
fact  all  but  wholly  recovered  the  fall  of  the  previous  week, 
though  they  are  not  yet  at  the  level  they  bad  reached  in 
Januaiy.  The  amount  of  steady  investment  in  this  depart- 
ment continues  to  be  very  large,  and,  as  we  noticed  last 
week,  a  large  amount  of  exchanges  continues  to  be  made  from 
United  States'  into  South  American  securities.  There  is 
otherwise  no  particular  feature  in  the  market,  but  large  new 
loans— chiefly  the  expected  loans  for  Peru  and  Eussia — still 
contiiiue  to  be  talked  about. 

The   following   are  the  changes  for  the   week,  taking  the 
latest  unofficial  quotations  : — 

Closing  Prices 
last  Friday. 

Argentine  8% 93{  4 

Ditu:  1871 94}  } 

Brazilian  6  %  1865 96  7 

Ditto  4i  %,  1883... Sfi".,! 

Ditto  6  %,  1871  J^V 

Buenos  Avr<-,''.'» ?^  8 

TJ^.^o  «  %,  1870  97  8 

Chilian  45  %    85  7 

Danubian  Principalities  7  %  88  90 

Ditt..S% 92  4 

Egyptian  7  %,  1862   92  4 

Ditto7%,19n4 96  8 

Ditto  7  %,  isna  (Raihvavs) 100  2 

Ditto  7  %,  1866  (Pas';a  Loan) 85  7 

Ditto  9%,  1867  1013 

Ditto  7%,  1868  .» 811} 

French  Kaiioiial  D.fcncc  loan  6  ?i, 1870...  97J  SJ 

Ditto  6  %.  1871  8  i;  Tj  pm. 

Hmigarian    24  1;  dis  . 

Italian  6  %.  1S6I 65  4 

Ditto  5  %  State  Domain  91  3 

Ditto  6  %  Tol.acco  Bonds 90  3 

Japanese  il  %,  1870   105  8  xd    105  8 

Mexican  8  %    141  I  15  4 

Pnraguay  7  %,  1871  3  4  pm      3|  ^  pm 

Peruvian     %,  1865    95  4 

Ditto  6  %,  1S70  78  4 

Portn,  uwe  3  %  Bonds,  18«9 384  9 

Russian  fi  %.  Ib22 93  5 

Ditt0  3%,  1«9   69  60 

Dilto  6  %    1862  91  3 

Ditto  6  %,  1804   954  64 


Closing  Prices 
this  day. 

....  934  44 

....  95  4 

..  i)U4  / 

....  86  8 

....  92  1 

....  98  8 

....  97  8 

....  84  6 

....  90  2  H 

....  92  4 

....  93  5  H 

....  06  8 

....  101  3  H 

....  86  8  H 

....  101  3 

....  831  4  H 

...  S9^  i  H 

...  8J  J  pm      H 
1  dig  par    H 

.  ..  e5,>j  J- 

...  91  3 

...  91  4  H 


Inc. 
or  i>ec. 


1 
1 

1} 

u 

Ti 


Ditto ; 


,1970 


964  7 

394  f 
93  6 
685  94 
91  3 
054  <i4 
90  4  xd   90}  11 


4 

1 

14 
15 


4 


i 


Ditto  5%,  1871  914  2 924  5 

Dilto,  An^lc-Dutch,  6%,  1868  954  64         954  155 

Dittos  %,  Oi el- Vitebsk  Bonds 914  914  

Dilto -i  %,Sicolai  Uailway  Bonds 745  S  76  1  +4 

Ditto  6  %,  Moscow-Jaro.ilaw  91  4 90J  14         -       I 

DiUo  5  % ,  Cliarliof-Azof  Bonds 92  3  92  3  

Spansh 3  %  30|  4         31,',!  /j      +    4J 

Dltlo  6  %,  1870  so  2  80  2  

Ditto  3%,  1871  304  4  3214  +     IJ 

Tnrltish  6%,  18.^.4. 88  90  88  90  

Ditto  «%,  1868   6S  7  67  8  +1 

r  Ditto  6%.  1862   68  8  684  94         +     14 

Ditto  6%.  1865   474  1  485  9  -r     If 

Ditto  6%,  1865   60114        651  I  +     24 

Dittos  %,  1,1(1!)   67}  i  6!i5  J  +     2 

Ditto  6%.  1871   69  70  71}  2}         +     24 

Uruguay  6  %,  1871    3  2  Uis       3  2  dis       

English;  Eailwais. — The   recovery   in  this  department 

during  the  week   has  been  generally  to   the  level-  at   which 

prices  stood  before  the  depression  of  last  week.     In  one  or 

two  cases,  uch  as  the  North-Western  and  North-Eastern,  the 
unexpectedly  good  dividends  have  brought  them  back  to  a 
somewhat  higher  point,  now  that  the  pressure  of  sales  by 


speculative  holders  is  over ;  and  in  other  cases,  such  as 
Caledonian  and  Metropolitan,  where  some  unfavourable  cir- 
cumstances have  meanwhile  occurred,  the  recovery  still  leaves 
them  at  a  decided  fall  from  the  point  at  which  they  stood 
before  last  week's  panic.  Generally  however  the  recovery 
has  been  about  4  or  5  per  cent,  all  round,  this  being  the 
extent  of  the  fall,  but  prices  to-day  are  about  1  per  cent, 
under  the  best  point  of  the  week. 

Caledonian  and  North  British  have  been  unfavourably 
affected  by  tlie  fa  lure  of  the  amalgamation  scheme,  which  is 
now  definitely  confirmed.  As  regards  Metropolitan,  the  effect 
of  the  2f  per  cent,  dividend  is  still  felt,  and  the  proceedings 
at  Wednesday's  meeting  produced  a  bad  impression.  To-day 
however  there  has  been  an  improvement,  as  the  traffic  returns 
are  now  better,  and  the  closing  price  of  the  stock  is  65  66 
ex  div.  Chatham  and  Dover  stocks  have  also  been  weak 
to-day,  in  consequence  of  a  somewhat  bad  impression  from 
yesterday's  meeting. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closing  Piices         Closing  Prices        Inc. 
la^t  Friday.  this  day.  or  Dec. 

Caleaonian  1124  13  1161  }  +3} 

Great  Eastwn 474  i  60}  4  +3 

Great  N.irtheru  1384  74  140  1  +34 

Dltt  .  A 1554  64  181  2  +6* 

Great  Western... 106}  74  UH  i  +     »4 

Lancashire  and  Yorkshire   151  5  153  9  +4 

1-oadon  and  Brighton 711  }  74|  64  +     3t 

London,  Chatham,  and  Dover 28}  J 27  1  +1 

Di;to  Arbitration  Preference  641  «  65  4  +1 

London  and  Noitli-Western    15J1  } 168}  9  +       4 

Loudor  iNd  S:.uth-Westerii 108  9  1114  124  +     34 

Manche-ter,  Sheffield,  and  Lincolnshire  ...  72  4  734}  +     14 

Metropolitan    654  6  664  }  +       } 

Ditto  Dstritt  32  4  33  4  +1 

Ditto  ditto  Preference  67  9  70  2  +3 

Midland 139  4  142i  i  +     3} 

North  British 56}  7  584  9  +2 

North-Eastern— Consols  177  4  182J  31  +     6} 

South-Haslern 945  5  97  1  +21 

Di' to  Preferred  120  2  118  19  -     3 

Ditto  Deferred 741  }  T7i  84  +     34 

The  quotations  for  the  leading  debentura  scuciis  compare 
as  follows  with  last  week  : — 

Clo^lo''  Prices         Clcs'n;.'  Prices        Inc, 
last  Friday.  this  day.  or  Dec. 

Great  Eastern  A  6  % 113  15  114  18  +     1 

Ditto  1867  UedC'ttablu 113  15  113  15  

Great  Westtrn  5  %    116  17  116  17  

London  and  Brighton  45  % 105  7  105  7  

London,  Chat.,  &  Dovor  Arbitration  45  %     101  3  102  4  +1 

Metropolitan  District  b  %    123  5  123  5  ••••■: 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  Ust  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Feb.  JO  to  734:,462Z, 
being  an  increase  of  60,916^  on  the  corresponding  week  of 
last  year.  The  aggregate  receipts  of  the  current  half-year  to 
date  amount  to  3,6sl,858/,  being  an  increase  of  '307,6081  on 
the  corresponding  period  of  last  year.  The  principal  increases 
for  the  week  are — North-Eastern,  10,21GZ;  North- Western, 
8,141Z;  Midland,  7,590/;  Great  Western,  5,731/ ;  and  Lan- 
cashire and  YorksLiire,  4,245/.  The  following  shows  the  de- 
tails of  the  increase  or  decrease  in  each  case  for  the  week  and 
for  the  whole  period  : — 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half-yearto  date. 


Bristol andExeter  , 

Groat  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Ghat.,  &  Dover 
London  &  Nrth.-Western 
London  &South-Western 
London  and  Brighton  ... 
Man.,  Shef.,  &  Lncolnah. 

Metropolitan     

Metropolitan  District  ... 

Midland 

North-Eastern 

South-Eastern 


Amount. 
£ 

7,807 

37,044 

43,788 

54,67(> 

12,095 

134,761 

24,317 

21,454 

24,312 

8,018 

3,523 

81,477 

92,895 

23,080 


Inc.  or  Dec. 

on 

Corresponding 

week  in  '71- 

£ 
+  1,008  ... 
+  1,879  ... 
2,849  ... 
4,245  ... 
2,139  ... 
8,141  ... 
1,514  ... 
3,100  ... 
2,020  ... 
238  ... 
1,521  ... 
7,590  ... 
-)-10,210  ... 
-I-   1,500  ... 


+ 
-f- 

+ 
+ 
+ 
+ 

+ 
+ 
+ 


♦Caledonian 4l,2.'39  +3,504.. 

♦Glasgow  &Sth.-We8trn.  12,008  +   1,009  .. 

•Great  Westera    ...  80,488  +   5,731   ... 

♦North  Britifc-. 30,214  +1,980... 


Amount. 
£ 

43,374 
217,020 
201,548 
322,207 

70,817 
790,008 
148,246 
131,541 
142,975 

48,184 

20,557 
477,563 
624,795 
140,491 

82,804 

25,120 

101,754 

00,123 


Inc.  or  Dec. 

on 
Correspndg. 
per.  in  '71. 
£ 
3,506 
13,857 
1  7,999 
23,336 
13,013 
53,538 
11,646 
17,435 
10,910 
1,305 
+     8,794 
+  42,960 
+  50,928 
+  12,619 

+  6,570 

+  2,013 

+  10,836 

+  2,953 


+ 

-I- 
-t- 
-1- 
+ 
+ 
-I- 
+ 
-t- 


734,402     +60,910  ...    3,081,858     +307,008 
•  In  these  cases  tho  aggregate  is  calculated  from  the  Ist  of  February. 

FoEEioN  AND  Colonial  Railways. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices 
FoltEIC^•.  last  Friday.  this  day. 

Antwerp  and  Rotterdam 181  4         18j  19s 

Bahia  and  San  Francisco 2ol  }  20}  11 


Inc. 
or  Dec 

+      i 
+     4 


Feb.  17,  1872.] 
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ClosintJ  Prices 
this  day. 

...  sn  i 

...    92  i 
...    92t  i 

...  m  i 

88|  9 


Inc. 
or  Hoc. 
r        i 

b      i 

(■        i 

-  i 

-  1 
H     U 

I-  n 


Closing  Prieea  Closinj?  Prices       Inc. 

last  Friday.  tiiis  day.           or  Dec. 

Belgiac  Eastern  Junction   2§  i  3|  i  

Dntch-Rhenish 24}  SJ        24J  6  -       i 

Ditto  New 3  i  pm      3  i  pm  

Great  Luxembourg 16  »„  ij      17  i  +     A 

Ditto  6  %  Obligations  3J  J  3|  J  

Lemberg-Czernowitz..., , , lij  }  l4|  |  +       i 

LombardivVcnitlan  18»,  }i      18J  |  +     J- 

Ditto  3  %  Obligations  OJ  10  9H  K-  -     A 

Namur  and  '  i6ge  pnaranteed  14f  pr.  anm.  10  i  10  i  

Ditto  guaranteed  6  %  Preference  23  4  22  4  

Sambre  and  Meu!e 8^  S^  

I  San  Paulo 22|  3t        23i  4  +1 

Varna , 4|  5 4i  «  

Ditto  3  %  Obiications  4|  6  45  5  

British  Possessions. 

East  Indian 108}}        lOS  J  -       J 

Grand  Trunk  of  Canada  18J  l»i      19J  20i  +       i 

Great  Indian  Peninsula 107i  }        107  ^  —       | 

Great  Western  of  Canada 20J  IJ        20^1  —       J 

Madras  6% 104i  6 104i  J  -       | 

AiiEHiCAJf  Sectjbities. — The  more  favourable  aspect  of 
the  Alabama  question  has  induced  purchases  of  American 
securities,  and  a  general  recovery  from  the  recent  depression 
has  taken  place.  American  railways  are  decidedly  higher  on 
the  week. 

Clnslng  Prices 
last  Friday, 

United  Sta'es  6  %  6/20  Bonds,  excling.  4/6  91J  } 

Ditto  18(i6  Issue 91}  J 

Ditto  1867  is  ue 91i  I 

Ditto  5  %  10/40  Bonds,  excliange  4/8    ...  88j  91 

Ditto  5  %  Funded  Loan    874  i  

Atlantic  and  Gieat  Western  Conaol.  Bonds  33J  44        35'6 

Erie  Shares  2U}  7J        37J  j 

minois  Central  Shares 1054  64      lOS  9 

Massachussets  6  %  Sterling  Bon  's,  1900...  95  7  95  7  

Panama  General  Mortgage  7  %  Bonds,1897  85  7  85  7  

Pennsylvania  Gen.  Mort.  6  %  Bonds,  1910  95  7  95  7  

yirgiuia  6  %  Bonds  479  479  

Joint  Stock  Banks. — A  fair  business  has  been  transacted 
in  this  department,  and  the  changes  on  the  week  have  generally 
been  favourable,  though  there  is  a  decline  of  1  in  London  and 
Eiver  Plate.  Anglo-Austrian  has  risen  IJ  ;  Aoglo-Italian,  | ; 
Hong  Kong  and  Shanghai,  1 ;  Eoumania,  ^  ;  Otago,  } ;  and 
Imperial  Ottoman,  i. 

Tblegbaphs. — Anglo- American  Telegraph  stock  was  much 
depressed  at  one  period  of  the  week,  but  subsequently  a  good 
demand  sprung  up,  and  the  final  quotations  show  a  rise  of  3. 
French  Cables  are  |  higher ;  West  India,  Brirish  India  Ex- 
tension, China  Submarine,  and  Marseilles,  have  risen  ^  ; 
Falmouth, -J;  and  British  India  Submarine,  ^.  Great  Northern 
Extension  have  given  way  ^,  on  account  of  the  rupture  of  the 
cable.  Construction  shares  have  been  steady,  the  principal 
movement  for  the  week  being  an  advance  of  1  in  Hooper's. 

Mines. — The  mining  share  market  has  been  inactive,  ftii 
the  general  tendency  of  the  quotations  has  been  downwards. 
South  Oondurrow  have  given  way  10,  Wheal  Seton  2V,  South 
Condurrow  1^,  East  Wheal  Grenville,  East  Lovell,  Great  Wheal 
Vor,  and  Tankerville  i  ;  while  Crenver  and  Wheal  Abraham 
and  Marke  Valley  have  advanced  ^.  In  the  foreign  market 
Eberhardts  have  receded  1  ;  Colorado  ^  ;  Yudanamutana  {■ ; 
but  United  Mexican  have  risen  j. 

MrscEiiLANEOUS. — There  is  no  feature  of  special  im- 
portance to  notice  in  the  miscellaneous  market,  but  Credit 
shares  have  been  in  demand.  General  Credit  and  International 
Financial  have  risen  i  and  London  Financial  | ;  but  the 
general  tone  of  the  market  has  been  firm.  Phosphate  Sewage 
shares  are  61  higher;  Royal  Mail  Steam,  3  ;  Native  Guano, 
2  ;  Australian  Agricultural,  Ceylon,  ana  Ebbw  Vale,  1  ;  Eio 
City  Improvements,  J;  Australian  Mortgage,  and  London 
Tramways,  J.  Canada  Company,  on  the  other  h^nd,  have 
receded  1  ;  London  and  G'asgow  Engineering,  City  Offices, 
and  Van  Diemen's  Land,  ^. 

A  prospectus  is  issued  of  the  Share  Investment  Trust,  an 
undertaking  on  the  model  of  the  Forpign  and  Colonial  Govern- 
ment Trust,  and  to  include  in  the  Trust  "  fully  pade  up 
shares,  stocks,  and  debentures  only,"  the  classes  of  undertak 
ings  contemplated  being  submarine  cables,  tramway  com 
panies,  iron  and  engineering  companies,  telegraph  construction 
companies,  and  otherindustrial  undertakings  yielding  high  rates 
of  dividend.  The  issue  is  to  be  not  less  than  500,000/,  or  more 
than  2,000,000/,  and  for  each  subscription  of  100/  the  sub- 
scriber will  receive  two  certificates  of  the  nominal  amount  of 
100/  each— one  entitling  him  to  a  preferential  dividend  of  6/ 
per  cent,  and  the  chance  of  a  drawing  at  the  price  of  110/ 
from  a  sinkng  fund  of  1  per  cent.,  and  the  other  a  deferred 


I  certificate,  entitling  the   holder  to   the  surplus  income,   and 

I  ultimately  to  the  capital  of  the  Trust  fund.     It  is   pxpected 

I  that  from  the  undertakings  to  be  selected,  a  dividend  on  the 

deferred  certificates  will  be  payable  from  the  commencement. 

A  prospectus  is  issued  of  the  Huano  Manure  Company. 
Capital,  400,000/,  in  40,000  10/  shares,  of  which  12,000  are 
now  issued,  with  4/  to  be  paid  on  application  and  allotment. 
The  company  is  formed  to  purchase  and  work  a  contract  with 
the  Corporation  of  Salford  for  the  night  soil  and  a^ibe.-*  of  the 
town,  held  by  Mr  W.  II.  Hughan,  patent  manure  man uLvoturer, 
of  Salfcrd  ;  the  works  erected  for  executing  the  contraet ;  and 
the  English  patents  of  Mr  Hughan  for  treating  niglit  soil, 
sewage,  and  other  matters  by  cementation.  The  patent  pro- 
cess is  stated  to  be  very  valuable,  and  it  is  asserted  that  if 
it  be  universally  adopted,  "  there  will  be  no  longer  any  fear 
of  poisoned  and  polluted  wells  and  rivers,  and  no  danger  of 
fever  and  other  diseases  arising  from  foul  and  insufficient 
sewerage."  Chemical  and  commercial  reports  are  appended 
to  show  the  value  of  the  patent  process — the  chemiciil  reports 
being  made  by  Charles  Heisch,  Esq.,  F.C.S.,  and  Alf.ed  Sib- 
son,  Esq.,  F.C.S.  The  vendor  is  to  receive  3,000  fully  paid 
shares,  and  30,000/  in  cash. 

A  prospectus  is  issued  of  the  Phosphate  Manure  Company. 
Capital,  200,000/,  in  40,000  5/  shares,  one-half  of  which  are 
now  issued  and  are  to  be  paid-up  in  full.  The  company  is  formed 
to  acquire  and  work  phosphate  and  lime  deposits  in  Nassau, Ger- 
many, and  elsewhere,  stated  to  bo  "  extensive  and  v;i!uable." 
The  cost  of  raising  the  mineral  is  stated  to  be  very  small,  and 
an  analysis  by  Dr  Voelcker  is  appended  to  the  prospectus,^ to 
show  the  great  value  of  the  article  obtained.  The  property 
has  been  purchased  for  95,300/  in  cash,  and  the  works  are 
stated  to  be  in  operation. 

A  prospectus  is  issued  of  Balfern  Brothers  and  Co.  Capital, 
100,000/,  in  20,000  5/  shares.  The  company  is  formed  to 
purchase  and  extend  the  dyeing,  finishing,  and  bleaching  busi- 
ness of  Messrs  Balfern  Brothers,  Hammersmith.  Th)  first 
issue  of  shares  is  10,000/,  and  it  is  believed  that  a  call  of  2/  lOs 
per  share  will  suffice  to  commence  operations.  The  puroliase 
price  of  the  old  business  is  to  be  26,450/;  viz.,  12,000/  in 
cash  ;  5,250/  in  paid-up  shares,  and  8,280/  in  discliarging 
liabilities  of  old  firm. 

A  prospectus  is  issued  by  the  London  and  South-Western 
Bank,  of  the  sale  of  200  50/  10  per  cent,  perpetual  preference 
shares,  and  400  50/  ordinary  shares,  forming  part  of  the 
capital  of  the  Welsh  Iron  Wort^  Company.  The  pr  prietor 
guarantees  10  per  cent,  on  both  classes  of  sharoo  fnr'the  j'ears 
1872  and  1873,  and  has  made  a  deposit  with  the  London  aud 
South-Western  Bank  for  that  purpose. 

Exchanges  and  Bullion. — The  demand  for  gold  con- 
tinues, but  there  is  less  demand  for  silver. 

On  'Change  to-day  bills  on  Holland  were  offered,  but  the 
exchange  on  Paris  has  fallen.  Oiherwise  there  is  no  parti- 
cular change  from  last  week. 

The  following  notice  has  appeared  in  the  Gazette  : — The 
Eight  Honourable  the  Lords  of  the  Committee  of  Privy 
Council  for  Trade  have  received  from  the  Secretary  of  State 
for  Foreign  Affairs  a  notice  extracted  from  the  French 
Journal  Officiel,  stating  that  bills  of  exchange  drawn  from 
one  country  upon  another,  and  which,  according  to  the  Law 
of  the  5th  June,  1850,  were  exempt  from  stamp  duty,  have 
been  submitted  to  this  impost  by  Art.  2  of  the  Law  of 
August  23rd,  1871,  when  they  are  negotiated,  endorsed,  ac- 
cepted, or  paid  in  France.  The  duties  leviable  are  the  same 
as  those  fixed  by  the  Law  of  the  23rd  August  for  bills  of  ex- 
change effected  in  France,  and  become  due  at  the  saaie  time, 
and  in  the  same  manner,  as  those  on  bills  coming  from 
abroad  and  payable  in  France. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  : — 

Gold. — The  demand  for  export  still  continues,  and  as  the  arrivals 
have  beon  but  small,  about  'i'M,{K)i)l  in  bars  and  coin  have  boon  with- 
drawn from  the  Bank.  The  Tyoho  Brahe  has  brought  i  0,0(10/ from 
the  Brazils,  the  Nilo  1 7.000<  from  the  West  Indies,  and  the  Volta 
12,000/  from  Africa.  The  Saxon  has  taken  95,850/  to  tho  Ciipe,  and 
the  Peniniular  and  Oriental  steamer  about  100,000/ to  India. 

Silver— Owing  to  the  completion  of  soveral  large  orders,  silver  has 
somewhat  decreased  in  price,  to  Old  to  6\^A  per  oz  ntandai  J.  The 
amounts  to  hand  during  the  week  have  been  very  largo,  and  have  come 
principally  from  Germany.     The  Nilo  has  also   brought  about  80,000/ 
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from  the  West  Indies.  The  P.  and  0.  steamer,  sailing  this  day,  will 
take  over  500,000if  to  India. 

Mexican  dollars  continue  in  good  demand  in  consequence  of  their 
scarcity,  and  the  prices  remain  without  alteration. 

Escliange  on  India  for  Banks'  drafts  at  60  daj»'  sight  is  Is  llfd  per 
rupee. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9 Jd  to  77s  lOd  perozstd; 
ditto  iine,  77s  lOidper  ozstd  ;  ditto  refinable,  to  77sn.Jdto78sp6r  ozstd, 
last  price ;  South  American  doubloons,  74s  per  oz ;  United  States  gold 
coin,  76s  3d  to  703  ii  per  oz,  none  here.  Silver — Bar  silver,  fine,  Ss  Id  to 
5s  1-j^gd  per  oz  std,  nearest;  ditto  containing  5  grains  gold,  Ss  Ifd 
per  oz  std,  last  price;  Mexican  dollars,  new  43  ll-j^d,  old  53  Id 
per  oz,  last  prices,  nominal ;  Five-franc  pieces,  43  11  jd  per  oz. 

According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
February  14  were :— Gold,  27,807^;  silver,  417,992Z.  The 
exports  were  :— Gold,  1,314,956;;  silver,  231,800Z. 


COURSE  OF  THE  EXCHANGES. 


TUESDAT,  Feb.  13. 


Time. 


Prices  Negotiated 
on  'Cbange. 


Feidat,  Feb.  16. 


Prices  Negotiated 
on  'Change. 


Amsterdam !     Sliort. 

Ditto I  3  Montlis. 

Rotterdam 
Antwerp  . 
Brussels  .. 
Hamburg. 
Paris Short. 

Ditto 1 3  Montlis. 

Marseilles 

Frankfort-on-the-Main 

Vienna 

Trieste 

Petersburg 

Copenhagen 

Berlin 

Leipsic 

Madrid 

Cadiz 

Barcelona, 

Malaga 

Santandar, 

Genoa 

Milan, 

Leghorn 

Venice 

Naples 

Palermo 

Messina, 

Lisbon  90  Days. 

Oporto 


11  18J 

12  OJ 

12  Of 
25  S2i 
25  62i 

13  9i 
25  47i 
25  87i 
25  90 

119i 
11  62i 
11  62^ 

m 

a  18 

6  24} 
6  241 

47^ 

*'8 

48i 
48  Jj 
48 
48 

27  825 
27  825 
27  825 
27  825 
27  824 
27  825 
27  825 
62i 
62f 


11  IS} 
13  li 

12  li 

25  625 

26  635 

13  10 

26  575 
25  95 
25  95 

1195 

11  70 

11  70 

32i 
9  20 
6  26i 
6  25i 

48 

48J 

48i 

48i 

43t 

27  S7i 
27  875 
27  875 
27  875 
27  875 
27  875 
27  87i 
62i 
62J 


11  19 

12  05 

12  05 
25  575 

25  675 

13  95 

26  45 
25  80 
25  80 

119i 

11  65 

11  65 

325 
9  18 
6  24} 
6  24} 

48 

48i 

485 

485 

4S 

27  80 
27  80 
27  80 
27  80 
27  80 
27  80 
27  80 
62i 
62| 


12  0 

12  15 

12  15 
25  675 
25  674 

13  10 
25  675 
25  90 
25  925 

1195 
11  70 
11  70 
325 
9  2C 
6  25J 
6  265 

48J 
495 
485 
435 
27  875 
27  875 
27  875 
27  875 
27  875 
27  874 
27  874 
62J 
62J 


FOREIGN  RATES 
Latest 
Dates. 


Paris Feb.  15 

Antwerp  —  15 

Amsterdam —  15 

Frankfort —  15 

Hamburg —  15 

—                           —  15 

Berlin  —  15 

Vienna —  15 

Sk  recersburg —  15 

New  York  —  14 

Rio  de  Janeiro  Jan.  12 

Bahia  —  7 

Pemambuco   —  9 

Buenos  Ayres Dec.  30 

Bomiiay  Jan.  19 

Calcutta  —  19 

Hong  Kong —  24 

Shanghai —  34 


OF  EXCHANGE   ON  LONDON 

Rates  of  Exchange  on 

London. 

26.47  62 

25.375  40 

11.80 

1184 

13.05} 

13.06 

6.211 

112.40 

32  -:-5 

109| 
24}d 
24}d  3od 
26id 
51|d 
2s  OJd 
2s04sOAd 
4s  5d 
6s  Id 


Short. 


3  mouths'  date. 


60  days'  sight, 
90         — 


6  mouths'  sight. 


NEW  COMPANIES    REGISTERED   THIS    WEEK    UNDER    THE 
COMPANIES'  ACT,  1667. 

Amount 
Capital         of  Share, 
£  £ 

Batley  Manufacturing  30,000  5 

Brazii  Steam  Ship 100,000  100 

Cataclew  Fisliing  1,600  26 

Central  Swedisli  Iron  and  Sieel  325,000  50 

Church  Bank  Mill  Cotton  Spinning  10,000  100 

Co-operative  Brewery   60,000  6&1 

Cork  Carpet  and  Kamptulicon   10,000  5 

Craven,  Dunnil,  and  Company  14,000  600 

David  Smith  and  Co 60,000  10 

Direct  American  Telegraph 1,160,000  20 

General  Bangor  and  Llanberis  Slate 60,000  5 

HighfleW  Hiemalite  Iron  Ore 40,000  60 


Liverpool  Wholesale  Grocery  and  Provision  20,000 

Park  Hill  Property , 10,000 

Ph-'sphate  Manure 200 OOC 

Provincial  Hail  Insurance    """  20^000 

Railway  Works  Company 18,000 

SewageGuano 100000 

Tyyack's  Patent  Worm  Windlass  and  Engineering  !!!"]  10,'oo0 

Victoria  Mutual  Marine  Insurance  Association 


1 

5 

6 

1 

30 

10 

10 


NOTICES    AND    REPORTS. 


RAILWAY  COMPANIES. 

Cockermouth,  KckwIcI;  and  Penrith.— A.  dividend  at  the  rate  of 
4i  per  cent,  per  annum,  leaves  a  surplus  of  303^  for  the  reserve. 

Duhlin  and  Belfast  Junction.— The  traffic  receipts  for  the 
half-year  amounted  to  48,025t,  and  for  the  same  half  of  1870 
to  45,366/  The  total  income  from  all  sources  amounted  to 
48,890Z,  from  which  was  deducted  26,176/  for  working  expenses 
for  interest  on  loans,  and  rents  leaving  22,714/,  to  which  was 
added    2,781/,  making    disposable    25,496/.    From    this    the 


directors  recommended  the  payment  of  a  dividend  at  the  rate 
of  44  per  cent,  per  annum,  leaving  a  balance  of  6,333/.  No 
expenditure  had  been  incurred  during  the  half-year  on  account 
of  capital.     Total  capital  expenditure,  1,131,686/. 

Bristol  and  Exeter. — The  following  is  a  comparison  of  the 
revenue  accounts  for  the  half-years  ended  31st  December  in 
1870  and  1871  :— 

187a  1871. 

B  £ 

Gross  receipts    232,934  241,472 

Working  expenses    104,105  105,908 


Net  receipts    128.829 

Previous  balance  2,027 


138,661 
2,119 


Available  for 130,856  140,683 

— preference  cl  urges    72,946  73,633 

— dividend  on  the  ordinary  stock  at  the  rate 

of  55  per  cent,  per  annum  65,618  (6J%p.a.)  65,730 

Surplus    2,292 

Capital  Account. 

Expended. 
£ 

To  the  30th  June,  1871 5,007,763     . 

During  the  half-year 27,192    . 


1,420 


Received. 
£ 

6,004,433 

..decrease  249 


Tot.al,  31st  December 6,034,955     5,004,183 

It  is  proposed  to  issue  some  new  capital.  The  traffic  airange- 
nients  in  contemplation  with  the  Great  Western,  South- 
western, and  South  Devon  Companies  are  refei-red  to  in  the 
report. 

Dublin,  Wicklow,  and  Wexford.  —  The  half-year's  traffic 
amounted  to  106,664/,  against  101,858/  for  the  same  half  of 
1870,  showing  an  increase  of  4,806/.  The  total  expenditure 
for  the  half-year  amounted  to  43,807/,  against  42,005/,  showing 
an  increase  of  1,802/.  The  revenue  available  for  dividend  is 
33,232/.  This  leaves  6,382,  to  be  carried  over,  after  payment 
of  the  full  dividends  on  preference  shares,  and  a  dividend  at 
the  rate  of  2J  per  cent,  per  annum  on  the  original  stock. 
Capital  expended,  1,885,581/;  balance  against  the  account, 
66,518/. 

Great  Eastern. — Revenue  accounts  for  the  half-years  ended 
31st  December  in  1870  and  1871  :— 

1870.  1871. 

£  £ 

Gross  receipts 1,174,014  1,254,344 

Working  expenses 580,776  620,387 


Net  revenue.. 
Previous  surplus 


693,269 
13,633 


606,802 
Preference  charges 616,760 


Available  for  dividend 

— on  the  ordinary  stock  at  the  rate  ofl} 
per  cent,  per  annum   


90,042 


73,064     (25%  p.  a.) 


Surplus . 


16,978 

Capital  Account. 

Expended. 
£ 

To  the  30th  .Tune,  1871 27,318,284     . 

During  the  half-year 301,278     . 


Total,  31st  December    27,619,563 


633,957 
5,412 

639,399 
616,414 

122,985 

104,378 

18,607 

Received. 

£ 
27,107,281 
453,181 

27,660,412 


Estimated  outlay  during  the  current  half-year,  349,500/. 
31,206/  was  charged  to  capital  during  the  past  half  as  interest 
on  the  at  present  unproductive  Meti-opolitan  Extensions.  The 
traffic  increase  was  due  :  29,902/  to  passengers ;  28,941/  to 
goods  and  cattle;  and  1,217/  to  minerals,  the  last  item  being  so 
small  owing  to  the  coal  traffic  competition  between  the  Mid- 
land and  the  Great  Northern.  The  continental  traffic  has 
improved,  and  steamboats  have  been  worked  at  a  profit  of 
11,088/.  It  was  hoped  that  a  considerable  portion  of  the 
Metropolitan  Extensions  would  now  have  been  opened,  but 
the  difficulty  of  procuring  labour  and  iron  and  the  wet  weather 
have  retarded  operations.  Had  it  not  been  for  the  outlay 
already  incurred  upon  these  lines,  the  sum  divisible  amongst 
the  ordinary  shareholders  would  have  been  210,434/  for  the 
past  half ;  on  the  other  hand,  not  less  than  80,000/  per  annum 
still  remains  to  be  brought  against  I'evenue. 

Great  Northern. — Summary   of    revenue   accounts    for    the 
second  half-years  of  1870  and  1871 : — 

1870.  1871. 

£  £ 

Grdss  receipts  1,204,642  1,280,263 

Working  expenses  663,164  „....       681,305 


Net 

Add  previous  surplus.. 


661,488 
4,191 


655,682 
Preference  charges 303,340 


2,060 


362,343 


701,008 
307,898 


393,110 


Available  for  dividenl  

— on  the  ordinary  stock  at  the  rate  of  8} 

per  cent,  per  annum   •348,994    (8}%p.a.)     *391,290 


Sttrplus 3,348     1,820 

*  These  figures  including  the  dividends  on  the  A  and  B  stocks;  on  the  A  stock  at 
105  and  114  per  cent,  respectively,  and  on  the  B  stock  at  the  rate  of  6  per  cent,  in  both 
half-years. 

Capital  Account. 

Expended.  Received. 

To  30th  June,  1871 19.498,546     19,286,369 

During  the  half-year 436,556    689,669 


Total,  31st  December,  1871  19,935,101     19,876,038 
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The  capital,  expenditure,  and  receipts  for  the  half-year  include 
about  150,000/  for  the  transfer  of  the  Highgate  and  Edgware 
Company's  capital ;  the  estimated  outlay  dui-ing  the  current 
half  is  450,000/.  The  Bom-n  and  Sleaford,  and  the  Finchley 
and  Bamet  lines  have  been  completed,  and  land  for  the  new 
Yorkshire  branches  has  been  acquired.  The  board  ask  pei'- 
mission  to  issue  725,000/  new  capital  under  Acts  already 
obtained,  and  to  raise  1243c«3/,  aiithorised  by  the  Cheshire 
Lines  Transfer  Act.  Parliamentary  powers  are  being  sought 
to  construct  various  new  works,  to  acquire  the  powers  of  the 
Bradford  and  Thornton  Company,  to  obtain  running  powers 
over  the  North  London,  and  to  consolidate  existing  preference 
etocks. 

Great  Southern  and  Western  (if  Ireland. — The  traffic  receipts 
for  the  half-year  amounted  to  328,198/,  and  for  the  same  half 
of  1870  to  295,928/,  showing  an  increase  of  32,270/.  The  net 
surplus  revenue  for  the  half-year  was  168,785/,  out  of  which 
the  directors  recommended  that  interest  be  paid  on  the  pre- 
ferential stocks,  and  that  a  dividend  at  the  rate  of  51  per  cent. 
per  annum  be  paid  on  the  consolidated  stock,  leaving  24,480/. 
Of  this  sum  they  place  7,000/  to  the  reserve  fund,  leaving 
17,480/.  Capital  expended,  6,365,177/;  balance  against  the 
account,  165,861/. 

Lancashire  and  lo)7.>'A)Vf.— Summary  of  the  revenue  accounts 
for  the  half-years  ended  31st  December  in  1870  and  1871  : — 

1870.  isn. 


Gross  receipts  1,376,364 

Wurking  expenses 653,243 


Net  profit ... 
Add  former  balance 


723,122 
26,422 


749,»M 
276,661 


1,519,S77 
713,126 

801,751 
18,871 

820,622 
274,143 


Deduct  preference  charges   

Applicable  to  dividend 472  993      &18,4?7 

Dividend  at  the  rate  of  7  %  perannum...         411,276    (S  %  p.  a  )         633,334 


Surplus . 


28,717 

Capital  Account. 

Expended. 
£ 

To  30th  June,  1871 23,996,368 

During  the  half-year 334,022 


13,092 

Received 

£ 
23,921,347 
288,118 


Total,  31st  December,  1871  24,330,390     24,209,465 

The  estimated  capital  outlay  during  the  current  haK  is 
380,000/.  Half-a-miUion  of  debentures  have  been  paid  off, 
and  4  per  cent,  debenture  stock  has  been  issued  to  replace 
them.  The  reduction  in  preference  charges  is  due  to  this, 
and  to  the  conversion  of  641,000/  preference  shares  into  ordi- 
nary stock.  The  claim  against  the  Postmaster-General  for 
the  purchase  of  the  telegraphs  is  still  unsettled.  New  works 
are  progressing,  and  a  Bill  has  been  deposited  for  authority 
to  construct  an  extension  of  the  Shawford  line  to  Bacup,  a 
branch  to  Newton  Heath  and  Hollinwood,  a  line  through 
Cheetham  HUl,  Prestwich,  and  Whitefield  to  Radcliffe,  and  a 
junction  between  the  last  and  the  Bolton  and  Bury,  the  whole 
of  which  are  estimated  to  cost  657,500/.  The  Bill  also  con- 
tains powers  to  increase  the  accommodation  upon  the  railways 
already  in  operation,  and  the  amount  of  new  share  capital 
authorised  under  it  wiU  be  1,300,000/.  The  board  refer  to  the 
enhanced  price  of  materials  and  the  increased  rates  for  wages. 

Llynvi  and  Ogmore. — The  net  revenue  for  the  past  half-year 
amounted  to  9,105/,  against  6,334/  in  the  corresponding  period. 
A  dividend  at  the  rate  of  5  per  cent,  per  annum  was  declared 
on  Llynvi  ordinary  stock. 

London  and  North.  Western. — The  report  has  just  been  issued. 
The  statement  of  the  accounts  for  the  half-year  ending  31st 
December,  1871,  present  the  following  result: — Net  proceeds 
of  the  half-year's  working,  1,589,183/;  balance  from  last 
account,  35,156/;  disposable  balance,  1,624,339/,  which  enables 
the  directors  to  i-ecommend  a  dividend,  at  the  rate  of  8f  per 
cent,  per  annum  on  the  ordinary  share  capital,  and  carry  for- 
ward a  balance  of  27,962/ to  the  credit  of  next  half-year. 
The  amount  received  for  passengers,  &c.,  goods,  minerals,  and 
cattle,  the  number  of  passengers,  tons  of  goods  and  minerals 
carried,  and  of  train  miles  nm,  have  been  as  follows,  and  as 
compared  with  the  same  period  last  year,  show  an  increase 
under  aU  heads : — 

Increase. 
£ 

146,261 
19«,418 

_             '■'<*»• 3,».T0.046  3,6M,3e7  341,679 

FUKnger    No.    7,917,SiH  16,387,151  l,6B(i,663 

Ooodsandniinernl Tons  10,814,7.51  9,951,177  SB:),674 

Ml  eage  or  pasacuiter  trains Miles   6,657,«75  6,4S8.327  160,348 

Milage  of  goods  and  mineral  trains 7,011,170  6,4«2,Sli8  678,:tll2 

It  IS  announced  that  a  very  large  amount  of  debenture  stock 
has  been  placed  during  the  last  six  months,  and  finding  the 
♦i*"' Q1*"'  ™ich  in  request,  the  price  has  been  increased  since 
the  3l8t  December  from  par  to  2/  premium,  at  which  rate  a 
considerable  amount  has  already  been  taken  up.  The  issue 
price  of  the  five  per  cent,  prefereuce  stock  has  also  been  been 
raised  from  115/  to  117/  10s,  yielding  the  purchaser  four-and- 
a-quarter  per  cent.,  a  price  which  it  is  considered  the  nature 
of  the  security  fully  warrants.  Mr  J.  P.  Brown- Westhead, 
the  present  deputy-chairman  of  the  company,  retires  from  the 


IS71  1870 

£  £ 

Palsenger,  4c.,  receipts    1,747,.356  1,602,094 

Uooas,  mineral,  and  cat. le  receipts   2,242,691  2,046,273 


board  at  the  half-yearly  meeting,  and  owing  to  continued  in- 
disposition his  re-election  is  not  proposed.  Mr  Cawkwell, 
feeling  his  health  unequal  to  the  duties  of  general  manager, 
has  intimated  his  intention  to  retire,  and  his  wish  to  occupy  a 
seat  at  the  board.  The  directors  recommend  the  proprietors 
to  elect  'him  accordingly.  Mr  Cawkwell  will  continue  to 
superintend  the  working  of  the  line  until  other  arrangements, 
whiclx  are  now  under  the  consideration  of  the  board,  have 
been  completed.  The  directors  also  report  that  Mr  Rams- 
bottom,  mechanical  engineer  and  locomotive  superintendent, 
has  been  compellei  to  retire  in  consequence  of  the  state  of  his 
health.  The  directors  have  re-engaged  the  services  of  Mr  F. 
W.  Webb,  formerly  chief  assistant  at  Crewe,  and  believe  they 
have  obtained  an  able  officer,  and  a  competent  successor  to  Mr 
Ramsbottom.  The  directors  request  votes  for  additional 
rolling  stock,  new  works,  &c.,  to  the  amount  of  792,000/. 

London  and  South  Wester7i. — The  following  is  a  summary  of 
the  revenue  accounts  for  the  second  half-years  of  1870  and 
1871  :— 

1870.  1871. 

£  £ 

Gross  revenue  960,407  1,004,460 

Working' expenses  475,525  511,293 


Net 

Add  previous  bala-ce.. 

Preftrence  dividends.. 


481,883    493,168 

2,883     12,763 


487,765    605,930 

249,865    242,129 


Available  for  dividend  237,900    263,801 

— on  the  ordi  ary  stock,  at  the  rate  of  5J 

per  cent,  per  annum  224,702    (6i%p.a.)       248,929 


Surplus  . 


13,198 

Capital  Account. 

Expended. 
£ 

To  30th  June,  1871 17,111,982 

During  the  half-vear 636,067 


H872 


Received. 

£ 
17,102,268 
632,140 


Total,  31st  December.. 


17,648,049 17,634,403 


The  actual  new  capital  outlay  during  the  half-year  was  not 
above  80,000/,  and  the  item  536,067/  is  swelled  by  the  conver- 
sion of  "  Portsmouth  Annuities,"  and  the  completion  of  the 
purchase  of  the  Devon  and  Cornwall  line.  Savings  in  pre- 
ference charges  have  been  effected  by  the  conversion  of  deben- 
tures into  stock.  The  "  Quadruple  Bill,"  which  will  effect 
arrangements  with  the  Great  Western,  Bi'istol  and  Exeter, 
and  South  Devon  Companies,  and  which  remained  in  abeyance 
from  1867,  is  now  being  definitely  brought  forward. 

North-Eastern. — Outline   of   the    revenue  accounts   for  the 
second  half-vears  of  1870  and  1871 ; — 

1870.  1871. 

£  £ 

Gross  revenue 2,447,065    2,697,715 

Working  expenses 1,110,092    1,213,618 


Net 

Add  previous  balance.. 


1.336,973     1,434,097 

12,148    11,082 


1,349,121 
Deduct  preference  charges    616,537 


.    1,486,179 

004,-110 


Available  for  dividend  733,581    860,733 

— on  ihe  ordinary  stock  at  the  rate  of  8j 

per  cent,  per  annum  719,556    (10  %  p.  a.)       861,019 


Surplus . 


9,714 


14,028    

Capital  Account. 

Expended.  Received. 

£  £ 

To  the  30th  June,  1871 42,201,060    42,212,268 

During  the  half-year 1,629,270    1,636,343 


Total,  30th  December,  1871 43,730330    43,848,611 

Estimated  capital  outlay  during  the  current  half-year  981,193/. 
Of  the  outlay  in  the  second  six  months  of  1871  the  sum  of 
938,419/,  went  for  the  purchase  of  the  Hull  and  Selby,  hereto- 
fore leased  at  10  per  cent.  It  is  intended  to  spend  496,797/  on 
new  rolling-stock  duringthe  current  half-year.  The  traffic  in- 
crease was  due,  71,500/  to  passengers  and  parcels,  87,800/ to  goods 
and  cattle,  and  85,200/  to  mineral  traffic.  The  Hull  and  Horn- 
sea dividend  is  at  the  rate  of  34  per  cent,  per  annum.  The 
board  refer  to  the  growing  nature  of  the  working  expenses, 
owing  to  the  gi-eater  cost  of  labour,  the  hours  in  many  instances 
being  curtailed,  and  the  enhanced  price  of  materials.  Powers 
are  to  be  obtained  to  construct  a  line  15J  miles  long  from  the 
Durham  coalfield  to  the  manufacturing  districts  on  the  Tees. 
A  short  line  on  the  east  sidB  of  York  is  in  contemplation, 
but  it  will  not  cost  over  30,000/.  The  Gilling  and  Holmsley 
line  has  been  opened,  and  the  Pelaw  and  Jan-ow  is  ready. 
Further  accommodation  has  been  given  to  passengers,  and 
third-class  retui-n  tickets  have  been  issued. 

Sulishnry  and  Yeovil. — A  dividend  at  the  rate  of  74  per  cent, 
per  annum  is  announced ;  sui-plus,  2,107/. 

Staine.i,  Wokinijham,  and  Woking. — Dividend  notified  at  the 
rate  of  2J  per  cent,  per  annum. 

Swansea  Vale. — A  dividend  at  the  rate  of  5  per  cent,  per 
annum  is  recommended — by  far  the  largest  distribution  for 
many  years. 

[CONTINCED  ON  PAOB  208.] 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SKOURITIES,  &c. 


Dividends  Due, 


Jan.  5  July  5  „ 
AdtII  6  Oct.  6. 

April  6  Oct.  6. 
Jan.  6  July  5  ... 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
V.ar.  11  Sept.  11 
June  11  Dec.  11 

Jan.  5  July  B  ... 
Jon.  6  July  S... 
April  6  Oct  6... 


Feb.  28 
May  31 
June  1 
June  1 
June  1 
Feb.  18 
Mar.  31 
Mar.  31 


Aug.  31. 
Nov.  30. 
Dec.  1... 
Dec.  1... 
Dec.  1... 
Aug  16. 
Sept.  30 
Sept.  30 


April  6  Oct.  6... 
April  1  Oct.  1... 

April  1  Oct.  1... 
June  1  Dec.  1 ... 
Jan.  5  July  5  ... 
April  5  Oct.  6... 
JanjVprJly.Oct 


Beitish  Funds. 


3  per  Cent.  Consols 

Do  for  Account.  Mar.  1 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3J     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  5       —     Jan.  1873 

Annuities Jan.  1880 

Po  Ai  r.  1885 

Do  (Red  Sea  Tel.)  Aug.  1908 

Exchequer  Bills,  1,000(.  2i  %... 

D..  100/,  200;,  and  500/  

Indian  Govt.  Seouhitie.s. 

India  Stock,  lOJ  %  Apr.  1874 

Do  6%  July, 1880 

Do  4  %  Oct.  1888 

Do  Enfflced  Paper,  4  % 

Do  do  8  % Jan.  1872 

Do  do  54%  May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6  %  do         1877 

Do  do  5  %  do         1882 

Do  Deben.  5  %  ..  Aug.  1873 
Do  Bonds,  4%  1,000/. 
Do  do  4  %,  under  1,000/    ... 

MlSCELIANEOUS. 

Bk  of  Englud  Sk  ,4^  %  last  i  yr 

Canadian  4  %  Bonds,  red.  by 
Dominion  of  ('anada  in  1903 

Corptn  of  Lon.  Bds,  1877,  4J  % 
Dc  do  1879, 4}  % 

Do  do  1882,44% 

Do  do  1881, 4i% 

Mctrop.BrdofWrks,  34  %  Stk. 


Closing 
Prices. 


92} 

924  921 
924  92| 
324  921 


28  78  p 

2s  7s  p 


110} 
1064 

1084 


24s  25sp 
218  20>p 

247 


1014  24 

102  3 

103  4 
100   1 

97  974 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Due, 


br.ge  Next 

■5"°  Draw- 

.£  a     ■ 
\7  £     mff. 


Jan.  July 
Mar.  Sept. 
June  Dec 
Juno  Dec. 
April  Oct. 
.Tnne  Dec. 
A\  A  Oct, 
Mar.  Sept. 
Feb.  Aug. 
Jan.    July 

Jan.  July 
April  Oct. 

Mar.  Sept, 
June  Dec. 
Jan.  July 
Jan,  July 
Jan.    Julv 

AprlVOct 

May   Nov. 

Mar.  Sept. 
Mar.  Sept. 
June  Dec. 

Jan.    July 

May   Nov. 

Mar.  Sept. 
Jan.    July 


Mar.  Sepl, 
Mar.  Sept. 
Mar.  Sept. 
April  Oct. 


Jan.  July 
Jan.  July 
April  Oct. 


Feb.  Aug. 
April  Oct. 
Jan.    July 


April  Oct. 
Jan.  July 
Jan.    July 

April  Oct. 
Feb.  Aug. 
Feb.  Aug, 
Jan,  1887 
Jan.,  1867 
April  Oc. 
Jan.  July 
Feb.  Aug. 
June  Dec. 
June  Dec. 
June  Dec 


24 


May  Nov. 


2 
1.64 

n're 

n'ne 
1 

34 


ing. 


Name. 


June. 
Ag.71 
June. 
June, 

June, 
June, 
Julv. 
Feb73 
June. 

June. 
Jly  71 

Mar. 
'Mar. 
Apr. 
'Jan. 

.'■  ay. 

Apr. 
Apr. 

Mar. 
Mar. 


July. 
May. 
'Jan. 
'Dec. 


July. 


Apr. 
•Jan. 


nut  applied 


u  tie 
n'ne 
n  ne 

1 

6 


Mar. 
"Dec. 


Dec. 
Dec. 


•Jan. 
1878 


■Jan. 

Feb. 


Argentine,  1868...  6  % 
DoPublicWorks  6  % 

Brazilian,  1862  ...  44% 

Do  1868   44% 

Do  1859    6  ' 

Do  1860    44% 

Do  1863    44% 

Do  1865    6  % 

Do  »71   5  % 

Buenos  Ayres 6  % 

Do  100/    

Do 3  % 

Do  1870  6  % 

Do  100/    

Ch  lian,  1842  3 

Do  1868    44% 

Do  1866    7  % 

Do  1867    8  % 

rto  1070   5  % 

Do  100/    8  % 

Colombian  6 

Costa  Rica,  Scrip  6  % 
Do  45/  itaid 

Danish,  1826  3  % 

Do  '60  and  '61...  4  % 

Do  1863   4 

Do  100/ 

Do  1864 6 

T,„  (Gov.  Deb.)  , 
""  1  1871  77...)  5 

Danubian,  1864 ...  7 
Do  1867    8 

Ecuador,NewCon.  1  % 
T>,.  fPrvsionat.) 
I^''il-n.:Wrnt.r 

Eg\pt!an,  1882  ...  7 

Do  600/ 

Do  100/ 

Do  1864    7 

Do  500/ 

Do  100/ 

1)0  1888    7 

J,     'Gov.  Rail.)  » 
""X  Dcbntresf' 

French Nat.Dcfin.  6  % 

Greek,  1824-26,  ex 

Coupons  6 

Do  Coupuns    ... 

Guatemala 5 

Do  1869    6 

Honduras  Govrnt. 

Railway  LoanJO  % 

Do  600/ 

Do  100/ » 

Do  1867   ff\ 

Do  1870   10  % 

Italian,  Maremm. 

hallway  6  % 

Do  1866 6  % 

Japan  8  % 

Liherian  7  % 

Mexican  3  % 

D.,  1864  3  % 

Do  Ang.-l'rench  6  % 

Montevi(ln.i,urpn.  6  % 
oorish.  Impel  ial  6  % 

New  Granada 

Do 3  % 

Do  Delened  ... 

Do  Land  Wnt«. 

(Hectarev)  ... 

N.Gi  rnian  Confcd.  6  % 

I'arat'i.ay 8  % 

Do  60/ paid 


Closing 
Prices. 


93  95 

941  96t 


86  87 
86  88 
964  974 


97  99 

97  99 

84  86 

104  « 

101  3 

94  96 


73  75 
43  46 


90  92 
92  94 


93 

96 

94 

96 

94 

«e 

«6 

98 

i)6 

98 

07 

99 

834  83J 

101 

103 

99 

994 

12 

13 

3 

4 

76  78 
76  78 
79  82 

7(i4  774 

63  66 
91  93 
106  1U8 

i'i}  164 

64  74 


98  100 

184  194 

35  37 
94  9} 


834  84 
6S4  69 


FOREIGN  STOCKS,  BONDS,  Ac— Con/maerf. 


Dijidends 
Due. 


JaE.  July 

Jaa,  Ju'y 

Jas.  July 

Jan.  Julv 

Mar.  Sept. 

Jan.  Ju  y 

June  Dec. 

May  Nov.; 

May  Nov. 

April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Mar.  Sert. 
Jan.    July 

June  Dec. 
June  Dec, 


<£^ 

Next 

■^1 

S[2 

Draw- 
ing. 

6 

July. 

n'ne 

... 

not  I 

pplied 

Name. 


Jan.  July. 
June  Dec. 


April  Oct. 
Jan.  July 
April  Oct 

Mar.  Sept. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb 


July 
July 
July 
July 
Julv 
An' 


2 
14 

14 

•Nov. 
•Mar. 

1 

•Jan. 

1 

016 

•Jan. 
•July 
♦July 
•Aug 
•Feb. 
Mr.'73 

i" 

... 

... 

Jure. 

\ 

Apr. 

0.46 

Apr. 

1 

1 

•July 
•Dec. 

2 

May. 

2 

May. 

2.44 

May. 
•May 
Mar. 

"24 

Jly' 72 
May. 

Peruvian,  1865  ...  5  % 
Do  1870  6  % 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Rnssian,1822,£stl  5  % 

Do  1860   44% 

Do  1860   44% 

lo  1869   3  % 

Do  1862   6  % 

I>°{^l"8l^lSSi}^% 
Do  do,  84/  16s...  6  % 
Do  do,  1866, 100/  6  % 
Do  do,  84/ 158...  5  % 
Do  (Niels.  Kail.)  4  % 

Do  1870    8  % 

Do  1871    5  % 

San  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanish    3  % 

Do.(^''l*l'rj6% 


\  Mortgage  I 

Swedish  Provucial 
Mortgage  Loan  4  % 
DoGvernmntl86444% 
Do  do,  1868 5  % 

Turkish,  1854 6  % 

Do  1858  6  % 

Do  100/ 

Do  1862  6  % 

Do  100/. 

Do  1863   6  % 

Do  1865   5  % 

Do  1866   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Do  1871    6  % 

Uruguay,  Con.Scp.  6  % 
Do  do  45/  paid 

Vcneiuela   3  % 

Do 14% 

Do  1862    6 

Do  1864    8  % 

Note.— Dividends  on  the  before-mentioned 
payable  in  London. 

Helpian,  ex  26f  ...  24% 
Do  do  44% 

Dutch  Cert,exl2g  24% 
Do  do  4  % 

French  rentes,x25f  44% 
Do  do  3  % 

Italian,  ex  26f    ...  8  % 


Aiiril  (Jet 

April  Oct, 
Feb.    Aug, 


Coup. 1865 

Coup.  1865  not  applied 
Coup.  1865  not  applied 
Coup. 1867  not  applied 


Jan.  July 
May  Nov. 
Jaii.    July 

April  Oct 
Mar.  Sept. 
Quarterly. 
Jan.    July 


Closing 
Pr  ces. 


96  98 
79  80 
394  39} 
394  39} 
93  96 
91  93 

684  51)4 
91  93 


954  964 

76  754 
904  914 
924  93 

63  56 

64  67 
74  76 
314  31f 

80    82 


101  3 

88  90 

64  68 

69  76 

70  71 
60  62 
48J  494 
63  64 

100  2 

694  59} 
60 

72  73 

70  72 

9  16 

4  6 


654  e.?} 
68    654 


•  The  drawings  arc  yearly  in  the  case  of  sU'cfcs  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAIj  government  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
100000 


2123264 
112606; 


200000 


23-1000 
2600(X) 
100000 
360000 
200000 
300000 
160000 
400000 
126000 
186500 
lOOOOIS 
166000 
1136800 


Dividends 
Due. 


.Ja.  &  July 
A  pi  i  Oct 
-lan&Ju 
Feb  &  Aug 
.Mar ,',  Sept 
Jan  &  July 
Jun&  July 
Apl  &  Oct 
Jne  tfc  Dec 
Apl  &  Oct 
Apl  Sl  Oct 
Jan  &  July 
Apl  &  Oct 
May  &  Nov 
May*  Nov 
Ma>  &Nov 
Jan  &  July 
J;m&.lnly 
Ma\  ANov 
Feb*  Aug 
May&Nov 
Apl  &  Oct 
Maj  &Nov 
Ian  &  July 
Jan&  Julv 
4249800  Jan  &  July 
650000  Jan  <Si  July, 


Name. 


British  Columbla,1872 

Do  1894 

"anada,  1877-84 

Do  

Do 

Do 

Do 

Do 


In>crhd.  Slk. 
Dmn.ol,1903 
Cape  of  G.  Hope,  1873 
Do        1890-1900 
Do         1880-90... 

Do         1891  

Do         1900  

Ceylou,  1878 

Do.     1872  

Do.     1882  &  1883... 

Mauritius,  1873 

Do  1878 

Do  1882 

Do  1898-96  ... 

Me'brne.Corp.1867-75 

Natal  

Do    

New  Brunswick   

News.  Wales,  1871-76 
Do        do  1888-1900 
Do  red.  by    annual 
draw,  f m  '67  to  '76 


1000000' Jan  ft  July  I     Do  {f  „°f  .7  "\o 'i^g} 
93100  Jon  &  July  New  Zealand,  1891  ... 

403600  Jan  A  July 
66OSI0OO  Quarterly* 

201000  Mar* Sipt, 

332000  'lie  &  Dec 

31600  Apl  4  Oct' 


Closing 
Prices. 


Do 

Do  Coitsol. 

Do  1891  ... 

Do  1891  ... 

r»ft  J ''re.  ^^  Auc.) 
"°   (.-cr.lft  2,1806/ 


260000  Jon  A  July  Nova  Scotia,  1875.. 

226000  .Jan  &  July  "  ""  " 

1860200  Jan  &Jnly 
1377450  Jan  «l  July 

309800  Jan  &  July 

299500  Jan  it  July 

410200  Jan  &  July 

778600.1  an  &  July 

102600  .J an*  July 

600000-lon!ii  July 

3330O0'Jan«  July 

8600flO;Janlt,July 
7000000  Apl  Si  Oct 
2107000  .111"  &  July 


Do  1886, 

Queensland,  1882-6... 
Do  1891-6... 

S.  Australian,  1872-80 
1 10  1881-90 

Do        1891-1900 
Do  1901-18 

Tasmanian,  1896  

Do  red.  1893  to  1901 

Victoria  

Do      1891 

Do       1883-6 

Do       1894 


104 

101 

03 

99 

99 

100 

102 

112 

UO 

10 

1044 

109 

100 

113 

101 

108 

110 

114 

li'l 

no 

103 
101 
103 

100 

102 

110 
101 

1014 

113 
112 


106 

103 

105 

101 

101 

102 

104 

114 

112 

112 

1064 

111 

102 

116 

103 

110 

112 

116 

313 

112 
106 
102 
104 

102 

103 

112 

102 

1024 

115 

114 


101 
103 
1094 
1104 

107 
109 
112 
110 
110 

113 
1134 

;u44 


103 
106 

1104 
1114 

109 
111 
114 
111 
111 

li'e 

1144 
lOot 


•  January,  April,  July,  October. 


AMERICAN 

STOCKS. 

Name. 

Re- 
deem- 
able. 

Per 

Dollar. 

Closing 
Prices. 

6% 

1881 
1882 
1884 
1886 

1887 
1874 
1881 

4s  ed 
48  6d 
4s  6d 
4«6d 

4i6d 

4s  6d 

4s  6d 

48  6.1 

■ls6i 

4s  6d 

•IsOd 

4s  6d 

Sterling 

Sterling 

Sterling' 

Sterling 

Sterling 

■Is  8d  ' 

95    97 

6% 

914  92 

Do    

R"/„ 

Do    6% 

Dol867,371,846,350dol,')  (.„ 
issued  up  to  27  Feb,'69 ]■  °^ 

Do 6% 

Do  Funoed  Scrip 5% 

92    924 
92    924 

90    »2 

38}  894 

DolO'M 

6% 

6% 

1904 

1876 

1894 
1900 
1889 
1891 

904  91 

Do       New    

Do       Levee 

Do         do 

Do         do.. 

6% 

8% 

8% 

6% 

6% 

63    72 
62    57 
95    97 

Do    

6% 

95    97 

Do    

6% 

96     97 

Do    

....  5% 

93    95 

Virginia  State  

Do    

5% 

6% 

60    65 
45    60 

AaSiG.W.  N.  Y.sec.  1  Mcrt  7% 
Do  Bischoffshelms  Certs. 

Do  2  Mort 7% 

Do  Bischo&'sheiKisCerts. 
Do  Pennsylvania  lM.^rt.  7% 
Do  Biseboll'sheimsCe.ts. 

Do  2  Mort 7% 

Do  BischoffsheimsCerts. 
Do  Con.  Mort.  Bonds*..    7% 
Do  Rischoffs'ieimsCeitft. 
Do  Renrganisatin  Sep.  7% 
Atlantic,  Miss.,  and  Ohio 
Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 6% 

Cen.  Pacific  of  Calfomia..  6% 
Det  ft  Mil.  1  Mort.  Bonds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dels  all  pd. 
Do     Ticket  of  Protec- 
tion Com. attchd 

Do     7%  pref.    do 

Do     6%  Cnv.  Bonds. 

Do         Mortgage 7% 

Do  do        7% 

Do     3        do       7% 

Illinois  Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Redemp.  HortBnds  6% 

Do      '. 7% 

Illinois  &  St  L  uis  Bridge 

1st  Mortgage 7% 

Marietta  &  Cincinnati  Rail. 

Bonds 7% 

Memphis     and    Ohio    1st 

Mortgage  Bonds  7% 

Michigan  Central,  Sinking 

Fund,  Ist  Mort 8% 

Missouri,  Kansas,  &  Texas, 

l-t  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6% 

Do  do  Scrip  6% 

New  York  Central,  lOOdols 

Shares .  

Oregon  and  California  .v.  7% 
Panama,  2nd  Mortgage  ...  7% 
Do      General  Mortgage  7% 
PenuBvlvna.  60  dols  shai-es 
Do        1  Morrgage  ...  6% 
Do        2        do         ...  6% 
Do        General    Mort.  6% 
Philadelphia  &  Erie,  Ist^ 
Mort.,  (gua.  by  Penn-  > 
sylvania  Kali.  CoJ  ...J 
Do        with  opt.  to  be 
pd.iu  Philadel. 
Philadelphia  and  Reading 

50  dols  shares    

Do  Gen.  Cons.  Mortga.:e  6% 
Union  Pai  ific  Land  Grant 

Ist  Mortgage  Bonds...  7% 
Union  Pacific  Rail,  Omaha 

Bridge 8% 

We-t  W  incon&in,  Railrod, 
Land  Grant.,  Mort 7% 


1880 
1881 
1877 
1882 
1890 


1897 
1879 
1883 


1876 
1876 


1882 


1872 
1897 


1910 
1881 


4s  6d 
43  6d 


iBd 

lOO/'paid 


4«6d 
4s  6d 
4s  6d 
48  61 

4s  61 
48  6d 
Sterling 
4s  8d 
4s  ed 
48  6d 

4s  6d 

4s  2d 

Sterling 

4s  6d 

Sterling 

4s  6d 

Sterling 

Sterling 


SterllnB 
all  paid 

4>6d 

Sterling 
Sterling 

48  6d 

Sterling 
:  Sterli, 

Sterlin; 


4b  ed 
8lerling 

all  paia 

Ster  ing 


91  93 

86  90 

91  93 

86  90 

36  37 

87  90 

78  80 

101  3 

83  85 

75  79 

78  85 

274  28 

77  82 


108    10 

loi  "3 

98  97 
78  83 
96  98 
90  100 
78    80 

99  101 


72  74 

99  101 

86  87 

49  51 

80  88 

100  2 

98  97 

96  97 


96    97 


47     48 
95    96 


68    70 
99  101 


*  Issued,  2,771,600/— reserved  for  exchange,  3,228,400/. 


BANK,S. 


Name. 


Ag^a,  Limited,  A  .. 

Albion  

Alliance,  Limited  ... 

Anglo-Austrian  

Anglo-Egyptian,  L.., 

Do  New,  iss.  at  5  p 
Anglo-ilnngarian  ... 
Anglo-Italian,  'C(i,  L 
Bank  of  Auittralasia 
Bank  of  t>.  Columbia 

Do  >ew,  iss.  at  2  1 

Sank  01  Lgy,  t  

Dank  of  Otago,  Lini 
Bank  of  Koumanla... 
Mauk  of  S.  Australia 
link  of  Victoria,  A 
Bank  of  N.  Zealand. 
British  N.  American 
Central  of  Loudon,  L 
Chartered  of  India, 

Australia,  &  China 
hiut.Mtrc.  of  India, 

London,  and  China 


£ 

■3 

Closing 

.c 

a 

Prices. 

•n 

10 

10 

74    8 

50 

15 

4      6 

26 

10 

114  12 

20 

10 

304  314 

20 

20 

29    30 

20 

6 

74    7J 

20 

8 

94  10 

20 

10 

6      7 

■to 

■10 

63    55 

20 

20 

164  184 

20 

6 

2      3 

26 

25 

48    43 

20 

10 

0     «4 

20 

8 

94  104 

25 

26 

34    36 

60 

26 



10 

10 

19    20 

60 

60 

66    58 

10 

5 

54    6 

20 

20 

IS    16, 

26 

25 

27    29 

Fel).  17, 1872.] 
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BAXKS — Continued. 


■Autho- 
lised 
Issue. 


Divi- 

d«ud 

per 

aiiiiiim. 


Name. 


60000 
20000, 

aooooo, 

20000. 

60000, 
30000 
6000 

6000 

20000 
a)2500: 

eoooi 

6000, 
100000 


9  % 
15  % 
7i  % 
3i  % 

8  % 


12  % 

12  % 

6  % 
10  % 
8  % 
8  % 


600000ft  6  % 
20000,  9  % 


ISOOO: 
22000, 
6000' 
40000 
60000; 
60000 
80000 
22600: 

60000 

2S000 

10000 

100000 

6000 
20000 

8040 
SOOOOO 
30000 
10000, 
65000, 
22600 
40000 
60000! 
60000 
000001 
20000J 

4000' 
170511 

loooo! 

400001 
800001 


10  % 
10  % 

8  % 
IS  % 

m  % 

7i  % 


4  % 

18  % 

6% 

6  % 

6  % 

10  % 

5  % 

6  % 
12  % 
20  % 
20  % 

5  % 


6  % 
13  % 
20  "i. 


City  

Colonial  

Con.-olidated.  Lim... 
Delhi  and  fjOndon. 

Limited  

English  Banl:  of  Rio 
'e  J.ineiro.  Lim,...[ 
English,  Scottish,  4i 

Australiiin  Chart...! 
HnneknF&Shanprhai 

Bank  Corporation, 

Do  Xew   

I-»iP'rial,  Limited... 
Imner'al  Ottoman 
lo-'ian  , 

Do  New    

La'-d  MortgaG:eBank 

of  In'lia,  Tjimite'i.. 

Di,6%Debentunjs 

1864,  for  30  yrs.. 

Lond.  Bk  of  MesicO| 

&  Sth.  America.  L.j 
Lond.  &  Brazilian,  L. 

Do  New   

Lovd.  &  R.  Plate,  L. 

Do  New   I 

IjonA.  Chart,  of  Aus. 
London  and  County. 
Lonf^on  J,"'int  Stock; 
j  London  and  Provin-{ 

ci-il,  Limited  

Lond.AS.Francisco  L 
iLonrlon  &  ^.  African 
Lon(l.&  i.  Western, 1. 
fjond.&  Westmin^tei 
Merchant.  Limited... 
Metropolitan,  Lim... 
Mi'llaiid,  Limited  ... 
Nati  ^nai  of  Austraias 
National  of  Lpool.  L. 
I  National Prov.ofEng. 
I    Do 

Do  New,  iss.  at  lOp 

National  

New  South  Wales... 

!Siirth- Western  

(Oriental  Bk.  Oori'or. 
Provincial  of  Ireland 

Do  New    .... 
jStandard  of   British 
I        S  Africa,  Lim... 

Do  issued  at  6  pm. 
Union  of  Australia... 
Irnion  of  London 


20 


20     20 

28i    28i 
""'    22} 


20 

46 

74 
40 
10 
20  I  20 
60  20 
60     16 

10   44 
10   10 


Closing 
Prices, 


20 

74! 

25 
26 
10 

26 
10 
25 
16 


124  134 
54  66 
51  64 


12  124 

19  20 

45  47 

374  384 

22  23 

13  131 
22  23 


84  87 

20  21 

22  24 

3}  44 

49  61 

12}  12} 

26  27 

58  69 

43  44 

44  4} 

144  154 
154  164 
13  14 
631  644 
29  30 

6   7 
22  23 

6   64 

142  141 
42  43 
36  37 

35  37 

464  474 
93  94 


23  24 
9  10 
42  44 
434  444 


TELEGRAPH  COMPANIES. 


Autho- 

rlKd 

iMue. 

i 

CO 

Paid. 

Name. 

Closing 
Prices. 

1676000 

tiOOOOf 

64000 

imto 

Stock 

.Stock 

10 

10 

10 

10 
10 
10 

10 
10 

26 
W 

10 

10 
10 

8 
20 

Stork 
1 
10 

100 

100 
10 
all 

aU 

10 
all 
all 

all 
all 

all 
all 

all 

a 
24 

8 
all 

100 
all 
all 

Anglo-American,  Lim... 
Aiiglo-Meditrrnean,Lim. 
British  Australian,  Lim 
British  IndianExtension, 
Limited   

119    121 
158    162 
9i      9} 

Ul    114 

104   loi 

91      8J 
7        74 

114  Hi 

154    16 

124    13 
11       13 

8i      94 

44      54 

114   124 
10}  ill 

ai      244 
235  ■  246 

120003 

Briti8h    Indian    Subma- 
rine, Limited 

42600 
18000 

China  Subrntirine,  Lim... 
Cuba.  Limited  

60000 

Falmouih,  Gibraltar,  and 
Malta,  Lim.tcd 

40000 

eoooo 

17000 
13000 

Great  Northern  China  & 

Japan  Extenirion  

Indo-European,  Limited 

Mar<4eille8,  Algiers,  and 

Malta,  Limited  

12000 

Mediterranean      Kxten- 
Bion,  Limited 

3200 
S2000 

9000 

Do  8  %  Preference... 
Panama  &  South  Pacific, 

Limited   

Renter's  

68000 
280000' 

8icii5t^   Transatlaiitique 

Francais,  Limited 

Submarine  

73225 
65000 

Do        Scrip 

West  India  &  Panama,  L 

2j       2t 
64      64 

INDIAN  RAILWAY  DEBENTURES. 

■Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 

State  for  India  in  Council. 


Deben. 

C»P"»'-  Name. 

*      i  " 

ffl7M6,Bo.«bay,Baroda, and  C.India  6  % 

881700  Do  do  6  <>(, 

1282JOO,Ea«tImlaa s5 

iwimnl       Do  ?  J 

lOOIXKJO,         D,  •       " ij  J 

*ioooii     Do*    .. ;.; ?!? 

...        i;a,fm  Pineal  '"""""  6  « 

19«H<ifKi  (irett  Indian  PenlMula...  6  % 

IWtW)  Do  ""6% 

175«»ji,.rfat  .Southern  ol'lndia 6  ? 

BietilK.  .\U,.ra8  ?  J 

leotnjo     iio    „   ■■'■" 5  J 

^6090(1  ilud^and  Itohllkundi'umiled  6  % 
•  Ti  aunferable  by  endorMmut,  without 


Closing 
PritwH. 


!04  105 

104  105 

107  109 

!I9  101 

98  100 
100  102 

99  101 
;02  104 
im  106 
!03  105 
:03  106 


INSURANCE  COMPANIES. 


shtiup. 


Divi- 
Auiho-  dend 
rised  per 
Issue,   annum 


mm  mw% 

10000'    5  % 

24000  13J  % 

3000i     6  % 

60000;  30  % 

20000    10  % 
6000      6  % 

60000  6  % 
4000  40%&b 

6160  44  % 

5C000  6  % 

10000  10  % 

20000  7}  % 
40000 

10000     6  % 
26000     6  % 


6tX»l 
21X100' 
201X)0, 


6  % 
6  % 
e  % 


12000:1  pr  ih. 
7600]  10  % 
134631  10  % 
50000!  15  % 
10000  44  pr  p. 
100000'  15  % 
20000,  6J  % 
87604:  20  % 


«J 

X 

Closing 
Prices. 


Ail'^ncj  Brit.  &  For.  100 

Do  jilarine   100 

60 
100 


49628 
35863 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
400(X) 
40000 
40000 


2500: 
I  20000: 
[  200000 
I  689220i, 
100000 

1500 


6  % 
22  % 

5"% 

*i;  % 

10  % 
38}  % 
10  % 

20"% 
10  % 

5  pr  sh. 

6  pr  8h. 
124  % 

80"% 
20  % 

lis  % 

724  % 


4000  22/  pr  s. 
100000    10  % 

10000      5  % 
4004O,  10  % 

5000'  37  % 
50000    10  % 


Atlas 

Argus  Life  

British  ami  Foreign, 

Marine,  Limited... 
Church  of  England 
Clerical,  Medical,  < 

Gener:Hl  Life   

t^ommerciai  Union 

County 

Crown , 

Eagle , 

Equity  and  Law 

Eng.«feScott.Law  Life 
Entlish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim... 

Gresham  Life 

Guardian 

Home   and  Colonial 

Marine,  Limited... 

Imperial  Fire 

Imperial  Life :100 

Indemnity  Marine.. .'100 

Law  Fire ;100 

L-iwlJfe 100 

Lancashire  i  20 

Leaal  &  General  Life!  50 
Liverpool  A  London' 
Hre  and  Life  ., 

Do  Globe  (l;  anus) 
London 

Lon:^.  &  Lancas.  Fire 
Lond.  &  l..anca?.  Life 
Lond.  &  Provin.  Law 
Lond.&  Prov.  Marine 
Marine 

Ma'itime,  Limited... 
Merci  awts'Marine.L 
N.  British  &  McTcan. 
Ocean  Marine 
Oriental  A  Gl.M.tritie 

Pelican 

Phoenix 

Provident  Life  ., 
Kealm  Marine,  Lim.. 

Rock  Life 

Royal  Kxchanee 

Royal  Insurance 

Union    

Sun  Fire 

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  -Marine,  Lim.. 
Union  Marine,Livor- 

pojl.  Limited 

Universal  Life    

Universal  Marine,  L 


100 
20 
5 
Stk 
20 


60 
100 
20 


12| 
10|  lOi 

12"'l24 


6i     6} 


4      44 


20i 


44    5 


24  3 
28  29 
184  194 


24    3 


71    7} 
94  104 

9}  101 

14"'l54 


GAS. 


Autho- 
rised 
Issue. 


40000 

10000 

17490 

20000 

10000 

10000 

4000 

4000 

23406 

12000 

120000 

10000 

26000 

20000 

12000 

1560000 

26000 

26000 

66000 

3000 

3000 

3000 

250OOtW 

160000. 

30000 

30000 

27000 

141000/ 


6 
6 

26 

20 

20 

20 

50 

26 

10 

10 

10 

10 

10 

10 

25 
Stck, 

124 

124 

60 

40 

10 

20 

Stck, 

Stck. 

6 

6 

20 
St.ck 


Paid. 


300000/ 

Sto.k 

6000 

20 

31000 

20 

40(X) 

60 

4000 

124 

20000 

124 

16O00 

10 

10000 

10 

20000 

10 

10000 

10 

10000 

10 

20000 

10 

all 
4 
all 
all 
10 
all 
all 
all 
all 
6 
all 
all 
10 
all 
all 
all 
124 
10 

4:)} 
all 
all 
20 
100 
all 
ail 

24 
all 
100 
45 
all 
all 
all 
all 

24 
all 

7 
all 
10 
10 

1 


Bombay,  Limited 

Do  »io  New , 

Commercial    

Continental  Union   

Do  do  New 

1)0  do  7  %  preference. 
Equitable 

1)0 

European    

Do  New  

Gas  Light  and  Coke,  A.- 

Do  B 

Do5%pf.conv.(lstis8> 

Do  C,  10  %  priferenct 

Do  D  do  

Imperial  

Do 

Do  New,  1870 

Imperial  Continental 
Inilependent  

Do 

Do 

Loiidin    

1)0  Ist  Preference  .. 
Orient.d,  Limited 

Do  New  

Phoenix   

Do 

Do  New  

Hacilir. 

Ilio  do  Janeiro,  Limited 
Sou'h  Metropolitan  .. 

Do 

Do 

Surr  y  Consumers 

Do 

Westtrn,  A 

IJo  B 

Do  C 

DoD 


Closing 
Prices. 


61  6} 
61  6} 
42  44 
264  274 
134  14 
254  264 


154  164 
3  34 
164  164 

7  8 
13     14 
201  20} 
49     60 

171  174 
161  16} 
13  134 
68  70 
68  70 

8  9 
26  26 

168  171 
120  124 

71  7} 

3}  41 
33  34 
88  90 
62  64 
33  36 
334  344 
90  92 
214  224 

74  84 
17  18 
114  124 
17  174 
17  174 
17  174 

41  4} 


DOCKS. 


Autho- 
rised 
Issue. 


l«656»f,Stock 
19347!  60 
17oB897i8lock 
1062600:  100 
6()(KX)0  .Stock 
3608651 -took 
8u7071Stoek 


100 

60 
100 
all 
100 
100 
100 


Name, 


F.aBt  11  nd  West  India  

Hull 

London  and  St  Katharine 
Do  Debenture  Stock  4% 

Milwnll    

Southampton 

SuH-«y  Commervial 


Closing 
Prices. 


118  118 
42    44 


33  35 
81  84 
106  108 


MISCELLANEOUS. 


DiTi-l 
dend  ; 
per 


Anglo-Mexican  Mint ... 
6  %  Au»iraiian  Agricultural 
10  %  Australian  Morttjage  Land  & 

:      Finance,  Limited  

...     Avon-ide  Engine,  Limited   ... 

...     Baugparah  T<-a  Estates,  Li'n.. 

10  %  llerlin  Wat,r  W..rks,  Limited 

16}  %  Bolckow  Vaughan,  Limite  I... 

6  %  Boston     City    (U.    8)5% 

Sterling  Loan 

1  p.sh.  Briti.^h  Ainpiictn  Land 

...  British  &  Foreign  Tramway. L 
Britisli  Indian  Tea,  Limited... 

10  %  British  Ship  Owners 

2  p.  8.  Canada  Company   

...     iCentrai  Artrentine  Land,  Liin. 
6  %  Ce\lon  Company,  Limited  ... 

6  %      Do  

...     I     Do  I 

41  X  City  of  Lon.  Real  Property,  L. 

...  Ciiyof  Milan  Improve.,  Lira. 
City  Omces,  L  mitei 

8  %  Colonial,  Limited   

8  %      Do  

...  iCopi'Cr  Miners  of  England, 
I      pref.  74  %    

8  %  Credit  Fonder  of  England,  L. 

8  %  Credit  Foncicr  of  Mi»uritiu3,L. 
14  %  Crystal  Paiace 

7  %      Do  Preference 

6  %      Do  6  %  Perpetual  Debentrs 

Darjeeling,  Limite, 


CO     ,    &| 


...    lEastern  Ass.im,  Limited  

3i%|Ebbw  Vale  -ttl.  Iron,  &  Coal,  L. 


jEdinburgh  Tramway 
7  %  Egypt  7%  Viceroy  Hort.Loan 


6J  % 
4  % 

6 

16  % 
6  % 


6  % 
6  % 

5  % 
11} 

10  % 

6  % 

10  % 

6  % 
8  % 

eVo 
4  % 
8  % 


5  % 


6  % 
6  % 
6  % 

8}  % 


18  % 
10  % 


10  % 

10  % 

7  % 
10  % 
10  % 
10  % 

2  % 

8  % 
8  % 

10  % 

6  % 

6  % 

64% 

7  % 

16  % 
6  % 
6  % 


8  % 


10 
26 

26 
10 
10 
10 
100 

100 
50 
10 
20 
20 
26 
1 
20 
20 
20 
25 
30 
60  : 
60  ' 
60  j 

26  I 
6 

50 
Stk. 
Sit 
Stk. 

20 

10 

32 

10 
100 
100 
100 

20 
3 

15 


all 
214 

6 

7 
all 
all 
30 

all 
44 

2 
all 

74 
all 
4 
20 
10 

6 
11 
all 
35 
20 
224 


Do  9  %  Guar.by  Egv  pt.Gov. 

Do 7  %  Khedive  Mort,  Loiii 
Egyptian  Com.  &  Trading,  L. 
English  &  Austral.  Copper,  L. 
English  And  Foreign  Credit... 
European  Com. of  Danuiie,  4% 

Bonds,  Guaranteed '100 

fairoairn  Engineering,  Lim...i    6 
Pore  Street  Warehouse,  (^im.j  20 
Foreii^n  and  Colonial  Govern- 
ment Trust  6  %  Bonds 

Do  5  %  

Do  6%,  1871    

General  <  redit  A  Discount,  L. 
Gi  neral  Steam  Navigation 
lloopor'w  Telegrph.  Works,  L. 
Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,  tradng  into 
Indl.-i  Rubber,  Gutta  Pcrcha, 

&  Ttdcgraph  Works,  Ltm. 
International  Finan.  Soc,  Lim 
Italian  Land. 
Italian  Irriga. (CanaU:avour) 

Do  6  %  Bonds,  red.  1870  ... 

Land  Securities,  Limited 

Licbig's  Extractof  Me:it,  Litn, 
Lisbon  Steam  Traniways,  L.. 
London  Financial  Asso.  ,Lim. 
I^on.  General  Omnibus  Co.,  L. 
London  &  Gia8i:ow  Engineer- 
ing <fe  Iron  Shipbuilding,  l* 
Ixmdon  Tramways 

Do  , 

Madras  Irrisration  ani  Canal, 

Guar,  5  %  by  Indian  Gov. 
Mauritius  Land,  Credit,  and 

.Agenc\-,  Limited 
Nantygio  and  Blaina  Iron- 
works *'  Preferred,"  Lim. 
Natal  Land  &  Colon.  Co.,  Lim 
National  Disoonnt  Cum.,  Lim, 
Na'ional  Sieam  Ship,  Limited 
Native  Guano,  Limited, 
Nerbudda  Coal  andiron,  Lim. 

New  Qnebrada.  Limited   

New  Sombrero  Phosphate,  L .. 
New  Zealand  Loan  and  Mer- 
cantile Agency,  Limited 
New  Zealand  Trust  &  Loan,  L 
North  British  Australasian,  L. 
Nrth  Metropolitan  Tramways 

Do  

Otag,i  &  Southland  Invest.,  L. 
Peel  River  Land  &  Mineiai,  L 
Peninsular  &  Oriental  Steam 

Do  New,  1867 

Phospho-Quano,    Limited,  A 

Preferred,  Limited 10 

Ithymney  Iron 50 

Do  New 16 

Kio  de.LineiioClty  linprov.,L.  25 
Roumanian  Gov.  iron  Bridgis 

Annuities  7  %  CortiUuates  100 

Royal  MluI  Stea;n 100 

Scottish  Australian  Invest., L.  stk. 

Do  <1  %  Guaianteed  Prof....  Stk. 
BocidttJ  Gdn<5rale  de  I'Einplie 

Ottoman 20 

South  Australian  Land 25 

...    jSpaiiish  6  %  National  l>and,    rv 
I         Mortgage  Certific:ites  Sep  20OO 

...    jSubmarine  Cables' Ti  ust  Cert 

20  Stbs  Telegraph  Court.  &  Main.,  L.   12 

Do  Trust  Corllicatcs    1.37 

Tobacco  C%  Loan,  guaranteed 

by  Italian  Government  ...  Stk. 
Tru-t  &  Agency  of  Ausl.,  Li    .^  1 

Do  do ;  '"  \ 

Trust  and  Loan  Co.  of  Upper 

Canada 20 

Union  Steam  Ship,  Limited...  20 
L'nittd  Discount  t.;o' pur.,  Lim.  16 
Upper  Assam  Tea,  Limit«d...    10 

Van  D. emeu's  Land  30 

West  India  tUt  PaciHe  Steaui,L.   26 


6  % 

20%  I 
8  % 

10  % 
84% 

46p.8. 
6  % 


100 
100 
100 
10 
16 
10 

17 

50 
10 
10 
20 
100 
.=iO 
20 
10 
50 
Stk 

so 
10 
10 


all 

10 

100 

100 

100 

all 

10 

274 

2 

all 

all 

all 

*13/ 

24 


Closing 
Prices 


14    15 
284  294 

6}    6i 

"i  "3 

75    SO 

05  97 
28  30 
44  64 
44    64 

7i)    81 

14    18 

44    64 

14  24 

64    74 

114  121 
19    20 


10 
5 
135 

all 
all 
all 

7S 
14 

7 

all 

45 

6 

6 

all 

all 

6 

all 

10 

30 

100 

25 
10 
10 

100 

2 

all 
all 
5 
all 
all 
0/7A) 
all 
all 

24 

6 
100 
all 

9i 

1 
100 
all 
10 

all 
all 
all 
all 


U  12 
51     54 

104  11 

21  23 
105  110 
113  118 

18    21 

234  244 
•H    31 
88  88 
101  103 
78  79 

"u  "h 

6   7 


•54  6 
24  244 

103  108 
90  93 
98  100 

9}  10 
31  33 

94  10 

10  101 

44  46 

64  64 

4  5 

75  78 

1  2 

19  20 

7  8 
18  17 
75  80 

8  13 
H  12 
114  12 

101  104 

li  21 


97  100 
34    4 
131  13} 

20    23 

4^    7/ 

11  1} 

91  9} 

3   34 

64  6} 
60  65 
16  16 
13  14 

14  1| 
40  42 
50  61 

7   9 

104  114 
45  47 
184  144 
26}  261 


85  83 
90  100 


94  104 
33  86 

78  79 

ItlO  103 

35J  361 

1   li 

91  M 
21  2J 


8   8) 

27  29' 
11 

li 

9 
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fCosrrarcED  from  Page  205  .J 
South  Devnn. — The  half- year's  revenue  accounts  to  the  31st 
December  in  1870  and  1871 : — 

1870.  1871. 

£  £ 

Groesrevenue 134,970     142,287 

Working  expenses 63,693    56,593 


Net  

Add  previous  balance 

Available 

PrefereJice  charges  

Ordinary  dividend  3i  per  cent,  per  annum 


81,277     .-. 86,671 

991,    1,396 


82,271     87,069 

52,145 62,236 

29,030     (4i%P-a.)       33,712 


Surplus    1,096    1,121 

Capital  expended  during  the  haM-year,  105,633/  (including 
99,000/  to  the  Dartmouth  and  Torbay  Railway),  making  a 
total  of  3,192,719/,  leaving  13,095/  in  hand.  To  meet  traffic 
requirements,  the  line  between  Starcross  and  Dawlish  is  being 
doubled.  The  "Quadruple  Bill,"  providing  for  working 
arrangements  between  the  Great  Western,  Bristol  and  Exeter, 
South-Western,  and  South  Devon  Companies,  is  now  before 
Parliament. 

BANKS. 
Angh-Foreicjn   Bankinij,   Limited. — Capital,   l,il00,000/,  in  20/ 
shares.  This  bank  has  been  established  by  a  number  of  leading 
Greek  firms,  the  capital  of  which  is  privately  subscribed. 

Bradford  Banking. — A  dividend  of  9/  per  share  has  been  paid 
for  the  half-year,  absorbing  49,500/,  while  7,500/ has  been  added 
to  the  contingent  fund  ;  surplus,  3,990/. 

Bradford  Commercial. — Dividend  declared  at  the  rate  of  18 
per  cent,  per  annum,  free  of  income  tax,  out  of  a  year's  profit 
of  30,431/. 

Hong  Kong  and  Shanghai  Banking  Corporation. — A  telegram 
announces  a  dividend  at  the  rate  of  12  per  cent,  per  annum, 
while  S100,000  is  added  to  reseii'e. 

ieecAs  and  County. — Half-year's  net  profit,  14,561/.  A  dividend 
at  the  rate  of  6  per  cent,  per  annum,  leaves  6,450/. 

Leicestershire  Banking. — Year's  profit,  29,131/.  Two  half- 
yearly  dividends  of  1/  15s  per  share,  and  a  bonus  of  1/  5s  per 
share  have  been  declared,  3,000/  has  been  added  to  the  guaran- 
tee fund. 

West  Riding  Union. — This  company  has  made  a  net  profit  for 
the  past  year  of  30,396/,  and  declared  a  dividend  of  12s  6d  and 
a  bonus  of  2s  6d  per  share,  besides  which  lOs  per  share  was 
paid  in  August.  The  sum  of  4,496/  was  carried  to  reserve, 
which  now  amounts  to  51,665/,  30,000/  of  which  is  to  be  capi- 
talised. 

Yorkshire  Banking. — Profits  for  the  half-year,  34,115/.  A  divi- 
dend of  25s  per  share  for  tbe  half-year  was  declared,  free  of 
income  tax ;  6,000/  was  added  to  the  reserve  fund,  which  now 
stands  at  72,000/,  a  balance  of  3,115/  being  carried  to  the  bad 
and  doubtful  debt  fund. 

ASSURANCE  COMPANTRS. 
Universal  Fire  Insurance,  Limited.— Cubital,  1,0  00 ,"000/,  in 
90  000  shares  of  101  each,  and  50,000  shares  of  2/  each.  Present 
issue,  90,000  10/  shares,  and  30,000  2/  shares.  The  great 
inci'ease  in  the  business,  conducted  upon  non-tariff  principles, 
is  stated  as  the  reason  for  thus  augmenting  the  capital.  The 
chief  office  is  in  London,  there  being  branches  in  Liverpool, 
Manchester,  Glasgow,  Birmingham,  Bristol,  Derby,  and  Not- 
tingham. 

MISCELLANEOUS  COMPANIES. 
Atistralian  Agricultural. — The  funds   in  London  amount  to 
19,000/.     An  interim  dividend  of   12s  6d  per  share,  free  of 
tax,  absorbs  12,600/. 

Balfem   Brothers  and   Co.,   Limited.  —  Capital,    100,000/,   in 

20,000  shares  of  5/  each — one-half  to   be   first   issued.     The 

'  senior  partner  having  retired,  it  has  been  determined  to  hand 

I  over  "  the  well-known  old-established  and  extensive  dyeing, 

j  finishing,  and  bleaching  business  of  Messrs  Balfern  Brothers, 

1  of    Spring    vale.     Hammersmith,    and    the    City,"    to    this 

j  new     company.     A     considerable    number  of    shares    have 

been  applied  for  privately.     The  purchase  price  is  26,450/,  of 

which  5,250/  is  in  shares,  12,919/  is  in  yearly  cash  instalments, 

and  8,281/  in  liabilities  of  the  firm. 

Cork  Harbour,  Docks,  and  Warehouses,  Limited. — Capital, 
120,000/,  in  8,000  preference  shares  and  4,000  ordinary  shares. 
For  the  sum  of  160,000/  (89,000/  of  which  will  remain  on  mort- 

fage)  it  is  proposed  to  purchase  the  property  and  business  of 
[essrs  William  and  Henry  Brown  and  Craig,  at  the  Royal 
Victoria  Dockyard,  at  Passage  West,  between  Queenstown 
and  Cork,  as  well  as  the  Queenstown  Dry  Dock,  hitherto  car- 
ried on  by  Mr  Wheeler,  and  to  place  the  same  under  one 
management. 

Estate  Cornpamj. — The  report  shows  an  available  total  of 
7,759?,  and  recommends  a  dividend  at  the  rate  of  6  per  cent, 
per  annum,  with  a  bonus  of  10s  per  share,  which  will  leave 
2,134/  to  be  carried  forward. 

Foreign   and   Colonial  Government   Trust   (First   /«.«?/«).  —  The 
numbers    are    published   of    603    certificates    of    100/    each, 
j  amounting  to  60,300/,  which  have  been  drawn,  and  will  be  paid 
i  off  at  par  on  the  1st  March. 

I       Great    Northern  Telegraph  {China   and  Japan).  —  There  is  a 
break  in  the  cable  between  Shanghai  and  Hong  Kong. 


Hooper's  Telegraph  Works. — At  the  meeting  a  dividend  at 
the  rate  of  10  per  cent,  per  annum  was  declared. 

Linoleum  Manufacturing. — Dividend  declared  at  the  rate  of 
20  per  cent,  per  annum. 

London  Depot  Carriage,  Limited. — Creditors  aie  required  to 
send  particulars  of  claims  to  the  liquidators  by  the  9th  March. 

London  Rice  Mills. — Tear's  net  profit,  14,727/.  A  dividend  of 
12J  per  cent,  has  been  paid,  and  6,000/  has  been  added  to 
reserve;  surplus,  2,011/. 

Marseilles,  Algiers,  and  Medta  Telegraph, — A  dividend  of  4  per 
cent,  is  notified, 

Milburn  and  Co. — A  dividend  of  10  per  cent,  has  been  de- 
clared for  the  past  year. 

National  Steamship. — The  half-yearly  meeting  is  called  for  the 
23rd  instant.  An  extraordinary  meeting  will  be  held  on  the 
same  day  to  authorise  the  direct  Drs  to  issue  the  15,000  original 
and  5,000  preferential  shares  remaining  unallotted. 

North  Metropolitan  lyamways. — The  report  states  the  line  is 
now  opened  from  Finsbury  square  to  Highgate  Archway,  and 
the  board  expect  that  in  the  course  of  the  ensuing  summer, 
tramways  will  be  opened  in  the  Commei'cial  road,  the  Kings- 
land  and  Stoke  Newington  roads,  and  the  Goswell  road.  The 
gross  receipts  for  the  half-year  ended  December  31  amount 
to  28,793/,  and  after  paying  all  working  expenses,  there 
remains  a  balance  of  9,980/  net.  The  directors  recommend  a 
dividend  at  the  rate  of  10  per  cent,  per  annum,  free  of  income 
tax,  which  'will  absorb  9,222/,  leaving  the  sum  of  758/,  which 
they  propose  to  add  to  the  reserve  fund  for  renewals.  Powers 
have  been  received  to  issue  360,000/  additional  capital,  and  of 
this  the  directors  propose  to  issue  at  par  to  the  proprietors 
30,000  shares  of  10/  each,  which  will  enable  them  to  allot  one 
new  for  every  old  share,  and  2/  per  share  will  be  called  up  on 
each  new  share,  payable  on  the  2nd  of  April. 

Patent  Gas. — At  a  special  meeting  resolutions  were  confirmed, 
authorising  the  directors  to  wind-up  and  reconstruct  the  com- 
pany, the  object  being  to  reconcile  the  apparent  conflict  of 
interests  between  the  holders  of  the  different  issues  of  shares, 
and  to  establish  the  entei-prise  on  a  wider  and  firmer  basis. 
The  chairman  stated  that  the  operations  of  the  company  have 
progressed  in  a  most  satisfactory  manner. 

Southampton  Dock. — After  paying  preference  charges,  the 
available  net  revenue  earned  during  the  half-year  amounted 
to  12,219/,  which  was  increased  to  17,623/  by  the  previous  sur- 
plus. After  carrying  5,000/  to  a  repair  and  renewal  account, 
a  dividend  at  the  rate  of  5  per  cent,  per  annum  has  been 
announced,  leaving  3,614/. 

Val  de  Trovers  Asplialte  Paving. — The  board  announce  a  divi- 
dend of  25s  per  share,  being  at  the  rate  of  15  per  cent,  per 
annum  for  the  past  teu  months.     A  large  balance  remains. 

West  India  and  Pacifc  Steamship. — The  year's  operations  have 
resulted  in  a  dividend  at  the  rate  of  10  per  cent,  per  annum, 
leaving  16,192/. 

MINING  COMPANIES. 
Gold  Run  Hydraulic  Mining,  Limited. — Capital,  50,000/,  in  1/ 
shares — 30,000/  now  to  be  issued.  The  object  is  to  purchase 
and  work  the  "  Cedar  Claims,"  situate  at  Gold  Run,  Placer 
County,  California,  consisting  of  25  acres  of  auriferous  gi-avel 
deposits  of  from  200  to  300  feet  in  depth.  The  purchase  price 
is  29,000/,  including  9,000/  in  shares. 

Mwyndy  Iron  Ore. — At  the  meeting  a  dividend  of  2s  6d  per 
share  was  declared,  making  4s  for  the  year. 

Sweeiland  Creek  Gold  Mines. — Quarterly  dividend,  4s  per 
share. 


Clje  Ccmmcifial  CinujS. 


MAILS    ARRIVED. 
Latest  Dates. 

On  Feb.  10,  from  SorTH  Amkbic.\.,  per  Tyclio  Brnho— Rio  de  Janeiro,  Jan.  16;  Buenos 
Ayres,  9  ;  Monte  Video,  11 ;  IJahiu,  21 ;  (":ipe  de  Verdd,  ai. 

On  Feb.  10,  from  Ikdia,  &c.,  via  Hrindisi—i.  alcutta,  Jan.  19;  Bombay,  22;  Madras, 
20  ;  Mauritius,  12 ;  Aden,  29  :  Alexandria,  Ftb.  5. 

On  Feb.  10,  from  India,  »&c.,  via  Ceylon — Hon?  Kong,  Dec,  23;  Batavia,  27; 
Calcutta,  Jan.  12;  Bombay,  15;  Madras,  13;  Co'omho,  10;  Point-de-Galle,  12; 
Singapore,  4;  Penang,  6  ;  Aden,  22  ;  Suez,  28;  Alexandria,  29 ;  Malta,  Feb.  1 ;  Gib- 
raltar, 6. 

On  Feb.  10,  from  Xohth  America,  per  Holsatia— Boston,  Jan.  29;  Detroit,  27;  New 
York,  30;  Philadelphia.  29;  Halifax,  27. 

On  Feb.  12,  from  West  Indu.s,  per  Nile— Antigua,  Jan.  27 :  Barbadies,  26;  Bermuda, 
11 ;  Colon,  21 ;  Demerara,  24;  Dominica,  26  ;  Urenjida,  25  ;  Grey  Town,  16  ;  Guada- 
loupe,  26  ;  Jaomel,  26;  Jamaica,  26  ;  La  Guayra,  23;  Martinique,  26 ;  Monserrat,  26; 
Cobija,  8  ;  Coquimtio,  4;  lalay.ll;  Paranihribo,  2<.t;  St  Kit  s,  27  ;  8t  Lucia,  26;  St 
Tliomas,  29  ;  St  Vincent,  26 ;  Tobago,  23  ;  Tortola,  27  ;  Triiiidnd,  24. 

On  Feb.  12.  from  Nobth  Amkhica,  per  Nevada — Boston,  Jan.  30;  New  York,  31; 
Philadelphia,  30;  Hamilton,  29;  Montre;.!,  29;  Qmbec,  27;  Toronto,  29. 

On  Feb.  12,  from  Wf ST  Co.vst  of  Afjiica,  ptr  Vulta — Sierra  Leone,  Jan. 27 ;  LagOB, 
18  ;  Cape  Coast  Casile,  21 ;  Sta.  Cruz,  do  Tenerifl'e,  Feb.  3 ;  Finichal,  Made  ra,  5. 


AVERAGES  OF  GRAIN". 


The  fallowing  {g  a  statement  showing  the  quantities  sold  )in<I  the  average  price  of 
British  Corn  (Iiiipiriil  nitusure).  as  received  from  tiie  ln^pi  ".ii-rs  and  Officers  of 
Excise,  confonnaldy  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 
ended  loth  February.  1872;— 

Quantities  Sold.  Aveiage  Price, 

qrs     bush  8    d 

Wheat 47,307    6    65    4 

Barley 61,671     0    38    9 

Oats    6,721     4     23    9 


Feb.  17,  1872.]    

COMPARATIVE  AVERAGES  OF  GRAIX. 
The  followinK  is  n  statement  thowlng  the  quantities  sold  and  the  averag !  price  of 
British  Corn  (Imneriil  measure),  as  received  from  the  Inspectors  and  Ufticers  of 
Excise,  conformablr  to  the  Act  of  the  27th  a.Kl  28th  Victoria,  cip.  87,  m  the  week 
ended  February  10. 1872,  and  for  the  corresponding  week  m  each  of  the  years  from  1871 
to  1868 :—       " - 
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1872. 
1871. 
1870. 
1869. 
1868. 


Quantities  Sold. 


Whe.t 


qrs 
47.307 
77,990 
61,260 
64  319 
45,626 


Barley. 


qrs  bsh 
81,571  6 
57,611  3 
49,115  6 
41,089  1 
58,071     1 


Oats. 


qrs  b?h 
6,721  4 
7,337  3 
4,516  6 
6,284  0 
11,642    0 


Average  Prices. 


41     9 
60    9 


Ba-  ley.    I     Oats. 


s  d 

38  9 

35  8 

34  6 


47 
42 


s    d 

22  9 

23  9 
19  10 
28     1 


COMMERCIAL 


EPITOME. 

FRIDAY    NIGHT 


There  was  a  quiet  tone  in  the  grain  trade  at  Mark  lane 
to-day,  and  the  quotations  were  without  material  variation  for 
any  description  of  produce.  The  supply  of  English  wheat 
was  small,  and  the  samples  came  to  hand  in  indifterent  con- 
dition ;  but  there  was  a  good  show  of  foreign  on  the  stands. 
The  trade  was  in  retail  only,  and  the  quotations  were  without 
actual  variation.  Flour  was  dull  and  tended  downwards  in 
value ;  but  there  was  no  change  to  notice  in  the  price  of  barley, 
beans,  or  peas.  This  week's  imports  of  cereal  produce  into 
London  hxve  amounted  to-wheat,  2,310  ;  barley,.  12,010;  oats, 
23,730 ;  beans,  2,390 ;  maize,  860  quarters ;  flour,  1,660  baiTels 
and  1,110  sacks. 

The  Liverpool  cotton  market  has  been  very  quiet  through- 
out the  week,  and  with  only  a  limited  demand  prices  have 
declined  id  to  -j'Vd  per  lb.  The  total  sales  for  the  week  are 
58,660  bales,  of  which  the  trade  have  taken  40,280  bales; 
speculators  and  exporters,  18,380  bales.  The  imports  are 
84,112  bales ;  the  actual  exports,  9,319  bales  ;  and  to-day's 
stock  is  535,340  bales.  Quotations  for  Ameriean  descriptions 
have  declined  -i%i  per  lb ;  East  Indian,  T%d  per  lb ;  and 
Bengals  id  per  lb  since  last  Friday.  To-day  the  market 
closes  quiet ;  sales  10,000  bales,  but  prices  are  steady. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  Febi-uai-y  15,  1872 : — 


Imported. 

American bales     3S,795   . 

Brazilian  18,170  . 

East  Indian 21,004  . 

Egyptian  1.3,755  . 

Miscellaneous  ,  1,411  . 


Exported. 

2,755 

174 

12.435 

318 

248 


Total 03,135  15,930 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
report,  dated  Bombay,  Jan.  20  : — In  the  early  part  of  the  week 
the  tone  of  Liverpool  accounts  induced  many  buyers  to  entci- 
the  cotton  market,  and  a  number  of  extensive  transactions  took 
place  at  priceswhich  were,  if  anything.higher  than  those  current 
when  our  last  report  was  written.  When  tbo  dull  news  came 
to  hand,  however,  most  exporting  houses  held  aloof,  electing 
to  watch  the  course  of  events  in  Liverpool  and  America  rather 
than  increase  their  interests  in  high-priced  cotton  in  the  face 
of  a  declining  market.  Prices  in  consequence  gave  way  about 
5  rs  to  8  rs  per  candy  from  the  highest  point  touched ;  but 
to-day,  with  the  better  accounts  received,  there  is  again  a  re- 
vival of  demand,  and  i-ates  have  ah-eady  more  than  recovered 
the  decline.  Advices  from  the  up-country  markets  inform  us 
that  prices  did  not  undergo  any  very  material  change,  owing 
principally  to  the  support  which  Bombay  dealers,  obliged  to 
cover  their  forward  sales,  gave  to  holders.  There  is  very  little 
new  cotton  of  passable  quality  on  the  gi-een.  Many  dealers 
have  evidently  cieen  trusting  to  a  fall  in  the  market  to  enable 
them  to  implement,  at  a  profit,  the  Oomrawuttee  engagements 
entered  into  in  November  and  December  for  forward  delivery, 
and  now  finding  themselves  obliged  to  purchase  up-countiy 
I  in  a  higher  and  excited  market  are  tendenng  the  lowest  grades 
'  for  selection  which  they  can  find.  We  expect  there  will  be 
much  difficulty  experienced  in  obtaining  delivery  of  contracts 
maturing  this  month  and  early  in  Februaiy.  Last  week  the 
sales  on  the  spot  amounted  to  more  than  12,000  candies,  against 
6,700  candies  this  week.  These  figures,  however,  are  now  of 
little  use  for  comparative  purposes,  as  so  much  of  the  cotton 
is  now  purchased  in  the  up-country  markets,  and  fowarded 
direct  on  board  ship.  As  to  quality,  the  machine-ginned 
Broach  now  coming  forward  is  rather  harsh  to  the  feel,  but 
pooBesses  a  very  lengthy  and  strong  staple.  A  good  deal  of 
stain  is  observable  in  most  of  the  parcels  which  have  come  to 
hand.  Jumbooseer  is  more  silky,  and  on  the  whole  is  better 
value  than  the  average  run  of  Broach.  From  Tinnevelly  we 
have  a  telegram  dated"  18th  instant,  quoting  7Jd  per  lb. 

The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  Febniai-jr  3 :— -Although  the  tele- 
graphic news  from  Liverpool  has  daily  informed  us  of  large 
gales  with  advancing  prices,  the  transactions  in  our  cotton 
market  during  the  week  have  not  been  so  heavy  as  might  have 
been  expected.  Tair  and  good  fair  continue  in  active  demand, 
but  on  the  whole  buyers  have  shown  less  confidence  in  their 


operations ;  nevertheless  holdei-s  are  very  firm  in  their 
demands,  and  we  are  obliged  to  quote  nearly  id  per  lb  dearer 
than  by  last  mail : — Fair  open,  with  staple,  lljd  per  lb,  f.o.b.; 
good  fair  ditto,  12d  ditto;  fully  good  fair  ditto,  12Jd  to  124d 
ditto ;  good  to  fine,  125d  to  13id  ditto.  Arrivals  from  Jan.  28 
to  Febniary  3,  37,850  crs;  sales  ditto,  28,500  crs.  Ship- 
ments from  January  28  to  February  3 — England,  12,319  bales ; 
Italy,  313;  Austria,  301— total,  12,933  bales. 

ExpORr  of  COTTOX  from  Bombay  to  January  20. 

1872.  1871. 

London baloa  585     700 

Liverpool 49,577     40,440 


Total,  Great  Britain    50,162  41,149 

Channel  for  orders ...  

Continent 11,657  7,968 

China    1,606  3,395 


Grand  total  63.425     52,512 

Actual  exports  since  last  mail  left,  14,559  bales. 

A  steady  tone  has  prevailed  in  the  colonial  produce  mai'kets. 
Sugar,  however,  has  been  dull,  and  has  given  way  slightly  in 
value  on  the  week,  but  the  decline  has  not  been  material.  The 
stock  in  the  United  Kingdom  is  109,180  tons,  against  111,640 
last  year.  The  small  quantity  of  cofi'ee  to  be  offered  at  the 
Dutch  auctions  has  had  a  favourable  efi'ect  upon  the  market 
here,  and  prices  have  advanced  Is,  at  which  improvement  a  fair 
business  has  been  concluded.  The  quantity  of  East  India 
coffee  afloat  for  the  United  Kingdom  and  continent  (not  in- 
cluding Java  exports)  is  24,200  against  33,300  tons  last  year. 
Rice  has  been  more  inquired  after,  and  is  if  anything  rather 
dearer.  The  quantity  afloat  for  the  East  to  the  United 
Kingdom  and  continent  is  33,300,  against  36,000  in  1870. 
Rum  has  sold  on  rather  better  terms.  Saltpetre  and  gambier 
have  iTiled  firm. 

Import,  Delivert,  and  Stock  of  Tea  in  London. 


Descriptions. 


Bohea , 

Congou   

Caper , 

Caper,  scented   

Pouchong   

Ning  Yong  and  Oolong    , 

Souchong  and  Campoi , 

Ppkoe  (blk.  If.)  &  Hung  Muoy... 

Pekoe,  flowery   , 

Pekoe,  orange    

Pekoe,  scented  orange  


Twankay    

Hyson  skin     

Hyson 

Young  Hyson 

Imperial 

Gunpowder 

Sorts,  dust,  &c 

Indian 

Japan  

For  exportation  only.. 
Inland  navigation 


Total 


Bkck  21,630,000 

Green 879,000 


Import. 


Prom  Jan.  1 
to  Jan.  31. 


1872. 


lbs. 

16,575,000 

606,000 

15,000 

47;i,000 

964,000 

57,000 

TlE.OnO 


9,000 

8,000 

131,000 

202,000 

80,000 

449,000 

50,000 

2,175,000 


2?,509,000 


Deliveries. 


From  Jan.   1 
to  Jan.  31. 


1872. 


lbs. 

1,000 
9,621,000 

2,000 
645,000 

3,000 
124,000 
351,000 

4,000 
11,000 

1,000 
488,000 


16,000 

1,000 

104,000 

321,000 

80,1.00 

429,000 

51,000 

1,350,000 

29,000 


13,032,000 


12,681,000 
951,000 


Stock. 


Jan.   1 . 


1872. 


lbs. 

15,000 

69,126,000 

11,000 

2,904,000 

88,000 

1,240,000 

2,834,000 

75,000 

152,000 

44,000 

2,125,000 


319,000 
61,000 

623,000 
1,666,000 

402,000 
2,255,000 

288,000 
0,783,000 

963,000 


82,034,000 


76,708,000 
5,326,000 


1871. 
lbs. 

Total  delivered    12,108,000 

Exported 1,264.000 

Seiit  coastwise    2,494,000 

3,758,000 


2,157,000 
2,(i59,000 


1872. 
lbs. 

13,632,000 


4,810,000 


Home  consumption  from  London       8,350,000  8,816,000 

Estimated  Stock  of  Tea  in  tlio  United  Kingdom. 


Fob.  1, 

1870. 

lbs. 

London   ...  80,821,000 

Liverpool 

All     otber     ports— !^     9,300,000 
estimated 


ports—  [■     9,3 
at   ) 


Feb.   1, 

1871. 

lbs. 

80,331,000 

9,000.000 


Feb.  1, 

1872. 

lbs. 

82,034,000 

8,900,000 


90.121,000     ...       89,334,000     ...       90,934,000 

The  following  circular,  dated  Jan.  10,  has  been  forwarded 
by  Messrs  Fiyer,  Schultze,  and  Co. : — We  have  had  a  some- 
what brisk  fortnight  in  export  business  notwithstanding  the 
occurence  of  the  New  Year's  holidays,  and  to  the  5th  inst.  the 
shipments   of  coffee  were    slightly  in  excess  of  those  at  the 
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same  period  last  year ;  the  distribution  of  these  may  be  seen 
below : — 

PLAnrATiON  Coffee. 

1871.  1870. 

cwts.  cwts. 

To  Great  Britain 163.941     174,263 

Foreign  ports 6,701     6,641 

Australia  and  India  ...         4,790     3,228 

175,432     184,132 

Native  Coffee. 

1871..  1870. 

cwts.  ClTtS. 

To  Great  Britain 40.396     16,711 

Foreign  ports ...         4,39S     2,986 

Australia  and  India    ..  714     1,206 

45,508     20,903 

Very  few  transactions  have  taken  place  in  coffee  of  any  des- 
cription siaoe  we  last  wrote;  the  parcels  of  parckment  on 
offer  are  few  at  unchanged  value,  whilst  native  coffee  is 
scarcely  procurable ;  the  extreme  rate  of  58s  for  picked  and 
dried  ready  for  shipment,  is  asked,  and  one  parcel  has  changed 
hands  at  59s,  f.o.b. 

Messrs  Kilbum,  Kershaw,  and  Co.  report: — We  have  a  quiet 
silk  market,  the  "  Alabama  "  question  having  checked  for  the 
time  much  business,  and  causing  most  people  to  look  on.  The 
approach  of  the  public  sales  (to  be  held  on  the  21st  inst.)  is 
also  a  further  inducement  for  operators  to  pause.  Prices, 
however,  remain  exceedingly  firm,  importers  being  quite  in- 
disposed to  give  way.  Deliveries  continue  most  satisfactory, 
especially  of  Canton  silk,  and  any  amicable  settlement  of  the 
present  American  difficulty  would  no  doubt  immediately  induce 
largo  business,  and  lead  to  a  very  strong  silk  market.  De- 
liveries 1st  to  14th  February — -China,  1,116,  against  1,192  bales 
in  1871 ;  Canton,  490,  against  379  in  1871 ;  Japan,  382,  against 
232  in  1871;  Bengal,  254,  against  167  in  1871— total,  2,242, 
against  1,970  bales  in  1871. 

Messrs  Matthew  Clark  and  Sons  report : — We  have  to 
report  a  fair  business  in  wines  dui'ing  the  past  month.  The 
Board  of  Trade  Returns  just  issued  show  a  large  increase  in 
the  deliveries  of  French  and  Spanish  white,  and  Portugal  red, 
for  home  consumption,  as  compared  with  January,  1871, — 
over  240,000  gallons  in  all.  The  increase  in  French  white 
appears  considerable  in  comparison  with  the  very  small 
deliveries  at  this  period  last  year  consequent  on  the  war,  but 
Spanish  white  and  Portugal  red  have  largely  augmented  in 
the  face  of  a  good  average  of  the  two  previous  years.  Prices 
continue  firm,  but  without  material  alteration.  Brandies 
have  been  inactive,  and  the  trade  hitherto  indisposed  to 
import  71's,  at  the  opening  prices  of  fcs.  120,  fixed  by  the  two 
leading  houses  on  17th  ultimo,  equal  to  about  5s  5d  on  quay. 
Older  vintages  are  firmly  held,  but  transactions  have  been 
comparatively  unimportant.  The  homo  consumption  con- 
tinues to  progress  satisfacto»-ilj. 

AnTio3t4>/1  I'o  Mooors  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  January  18 : — -Sales  have  been  held,  the  cata- 
logues of  all  aggregating  2,227  chests,  of  which  1,320  chests 
only  were  fresh  goods,  the  remainder  being  composed  of 
bought-in  lots,  and  lots  once  sold.  Prices  have  been  decidedly 
easier,  and  the  decline  on  all  kinds  may  be  quoted  at  from 
10  rs  to  15  rs  per  maund  from  the  highest  point,  with  the 
exception  perhaps  of  tender  showy  Benares  consumers,  which, 
when  dry,  attract  great  competition,  and  sell  at  very  full 
prices.  In  calculating  the  amount  of  the  crop  out  of  the 
market,  the  sales  to  arrive  were  put  down  as  38,000  maunds, 
and  we  were  surprised  to  find  the  sales  so  nearly  approaching 
90,000  maunds,  while  several  hundred  chests  of  European, 
and  a  considerable  quantity  of  native  up-country  indigo,  still 
remained  to  come  forward.  Having  now  had  an  opportunity 
of  comparing  the  factoi-y  invoices,  nearly  all  of  which  have 
aiTived,  with  the  estimates,  we  find  the  actual  weight  of  the 
parcels  sold  for  arrival  amounted  to  33,675  maunds  only.  The 
total  amount  therefore  disposed  of  to  date  is  about  as  follows : 
Sales  to  arrive,  33,675  fy.  mds. ;  ditto  by  auction,  52,120;  ditto 
by  private  contract,  about  2,500 — total,  88,295  i'y.  mds.  It 
appears  the  crop  will  exceed  the  estimate  of  90,000  maunds  to 
some  extent,  perhaps  2,000  or  3,000  maunds,  but  as  the  excess 
is  confined  to  up-country  indigo,  it  will  be  impossible,  until 
later  on,  to  say  what  that  excess  will  be.  Exports  of  indigo 
from  1st  November,  1871,  to  17th  instant :— To  Great  Britain, 
10,866  chests ;  to  France,  3,734  ;  to  Ti-ieste,  4,116  ;  to  foreign 
Europe,  591 ;  to  America,  1,000 ;  to  Gulphs  and  Levante,  463 — 
total,  20,770  chests. 

The  weekly  circular  of  Jay  Cooke,  McCuUoch,  and  Co.,  with 
mail  dates  Jan.  30,  and  cable  prices  Feb.  13,  says : — "  The 
spring  trade,  though  a  month  earlier  than  usual,  has  set 
in  with  a  remarkable  activity;  nor  does  a  general  advance 
in  the  prices  of  merchandise  check  business ;  and  it  seems 
reasonable  to  suppose  that,  as  the  importers  are  thus  market- 
ing large  amounts  of  goods  early  in  the  year,  they  will  renew 
their  orders  somewhat  freely,  with  the  result  of  a  free  im- 
portation at  a  later  period.  It  is  also  to  be  taken  into  account 
m  these   forecastings  as  to  the   course  of  our  foreign  ex- 


changes, that  New  York  has  recently  been  buying  Government 
Bonds  in  Europe,  the  purchases  of  Ten-Forties  esisecially  hav- 
ing been  quite  important.  United  States  Bonds  have  been 
unsettled  since  our  last,  owing  to  the  decline  in  European  quo- 
tations ;  but  the  advance  of  about  1  per  cent,  in  the  price  of 
gold  has  kept  prices  comparatively  steady.  The  decline  in  the 
gold  value  of  bonds  during  late  weeks  has  pnabled  the  Treasury 
to  buy  more  at  its  periodical  purchases  than  during  the  closing 
weeks  of  1871.  The  Government  has  issued  proposals  for  the 
purchase  of  33,000,000  of  Five-Twenties  in  Februaiy.  Bail- 
road  bonds  have  been  rather  lower,  in  sympathy  with  the 
quiet  and  the  lower  prices  in  the  stock  market;  nor  have 
those  bonds  which  are  held  abroad  been  an  exception  to  this 
rule.  The  changes  in  the  last  bank  statement  were  an  increase 
of  §918,000  in  legal  tenders,  a  decrease  of  §2,465,000  in  specie, 
an  increase  of  $712,000  in  deposits,  and  an  increase  of 
§1,848.000  in  loans ;  the  return  being  on  the  whole,  less 
favourable  than  that  of  the  previous  week.  The  money  mar- 
ket, however,  with  but  slight  exceptions  has  been  easy ;  the 
rate  of  interest  on  call  loans  having  been  5  to  7  per  cent. 
Foreign  exchange  remains  steady  at  about  our  last  quotations. 
There  is  but  a  moderate  supply  of  commercial  bills,  and  a  good 
portion  of  the  offerings  consists  of  bills  made  against  securi- 
ties recently  negotiated  on  the  foreign  markets." 
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Descriptions. 


Sea  Island  

Upland    

Mo^ne 

New  Orltjaiis 

Pernanii>uco  

Bahia,  &c 

Mnrunham 

Egyptian     

Smyrna  

West  Indi-i,  &c 

Peruvian 

African    

Sur-it— Ciii'dDharwar' 

Hroach J 

DliuUerah    I 

Oomravvuttee I 

Man^arolo I 

Coniptali... ; 

M  adras — Ti  niie  veUy«- 

Western 1 

engal | 


Ord. 


per  lb 
d 

"fife 
»l 
9§ 


Good  I 


I  Good.,  Fine.,; 


Same  Period  1871. 


Mid.  ;  Fair.i  Good 


per  11) 

d     I 
24     I 

114 


d 
30 


lU 

l?l 

Hi 

si 
loj 

lU 

8} 
8i 

1^^ 

8t', 

8 

71 

8 

7* 

6t 


Hi 

Hi 

»i 
11 

Hi 
Hi 
St 
9 
»i 
9 
8} 
7} 
8i 
8i 
7 


per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

a 

60 

23 

7i 
7^ 

30 

i'if 
11 

is* 

7  ,■ 
7 

"s 

7 

7 

i   1^ 

m 

7 

8 

12 

IB 

6 

■     8 

» 

9J 

6 

7 

m 

m 

7 

7 

12 

in 

7i 

8 

1      9 

ei 

ft 

6 

^1 

6 

... 

4J 

6 

9 

4f 

fi 

9} 

5 

fi 

... 

4J 

6 

... 

;:: 

i 

6* 

n 

... 

6i 

per  lb 
d 
38 


8i 

8i 

9 

»i 

7i 

8i 

9 

7i 

6J 

6J 

6} 

6t 

6J 

"bj 

64 
8J 


LIVERPOOL.— February  15. 
The  cotton  maiket  has  been  dull  throughout  this  week,  and 
with  a  free  supply  offering  and  moderate  demand,  prices  have 
been  in  favour  of  buyers,  and  quotations  generally  are  reduced 
id  to  ^d  per  lb.  For  Sea  Island  the  demand  continues  mode- 
rate, but  prices  remain  very  steady.  American  has  given  way 
id  per  lb  in  the  lower  qualities,  and  ^d  in  the  higher  grades. 
New  York  advices  to  the  I4th  instant  quote  middling  Upland 
22i  cents,  costing  to  seU  in  Liverpool  llyld  per  lb,  by  steamer. 
Brazil  has  partaken  of  the  prevailing  dulness,  and  having 
been  more  freely  offered  may  be  quoted  id  per  lb  lower. 
Egyptian  has  been  in  limited  demand,  and  with  very  abundant 
supplies,  prices  have  declined  fully  ^d  per  lb.  East  Indian 
descriptions  have  been  difficult  to  move,  and  holders  more 
desirous  to  sell ;  prices  show  some  irregularity,  but  may 
generally  be  quoted  id  to  id  lower. 

In  cotton  to  aiiive  the  business  has  been  less  active  than  of 
late,  with  a  declining  tendency ;  after  some  fluctuation  the 
latest  quotations  are — American,  basis  of  middling,  not  below 
good  ordinary  (from  any  port),  January  shipment,  Hid; 
Slarch-April  delivery.  Hid — Savannah,  at  sea.  Hid — New 
Orleans,  nearly  due,  11  7-16d;  shipment  January- February, 
11  7-16d  ;  February- March,  lljd,  11  9-16d ;  March- April, 
lljd;  delivery  April-May,  ll|d ;  not  below  low  middling. 
May  delivery  11  7-16d ;  January-February  shipment  11  7-16d ; 
due,  low  middling,  new  crop,  no  clause  Hid;  Broach, 
good  fair,  ginned,  February-march  shipment,  canal  9id ; 
DhoUerah,  fair  merchants,  not  below  middling  fair,  delivery 
February- Mwch  8  l-16d ;  March  8id ;  April  8  5-16d; 
Oomrawuttee,  fully  fair  new  merchants,  not  below  fair, 
delivery  April-May,  not  before  20th  April  9id  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to' 
58,660  bales,  of  which  12,060  are  on  speculation,  and  6,320 
declared  for  export,  leaving  40,280  bales  to  the  trade. 

Feb.  16. — The  sales  to-day  will  probably  amount  to  about 
10,000  bales,  with  a  quiet  market. 

N.B. — Tuesday,  the  27th  instant,  the  day  appointed  for  the 
National  Thanksgiving,  will  be  a  close  holiday  in  the  cotton 
market. 

PRICES  CURRENT. 
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PRICES  CURREXT.— Febkuaby  17, 1870. 


Descriptions. 


Bea  Island 

Upland    

Mobile 

New  Orleans 

Pemambuco  

Bahia,  St: 

MaranhAiii 

Egyptian 

Smvrna  , 

We'-t  India,  &a , 

PeniTian , 

Afrk-an   , 

Suiat^^in'dDharwar 

Broach 

DhoUerah    

OomrawtUtee 

RIangariile 

Comptfth 

Madras — Tiuneveily. 

Wetitern 

Benf^a' 


Ord.    Mid. 


Good  I 


Same  Peri' d  1869. 


Mid.    Fair.  \  Good. 


per  lb  per  lb  per  lb  per  lb 

■      ■  ■  "  I  "  i 

23     I     25 


cl 


d 

13     (     20     j 

m  I  iif 

lOi  1    Hi  ' 
lOJ  i     HJJ 

IH  i 


J}l, 


... 

lOf 
9i 

»i 

11* 

10 

8 

"k 

8 

8} 

S 

9 

7 

81, 

H 

... 

8} 

n 

IH  I 
114 
I2i 
124  : 
104 

"f ; 

124 

104  ■ 
lOi  i 

91  I 
9* 
9i  j 
94 
94  i 

9j ; 

94  I 

8A' 


Imi'Oi-ts  ro: 
to  Feb. 
1871. 
Doscrlptioria.                bales. 

American   565SS0  ... 

Brazil,  E^pt,  4c 143222  ... 

East  India,  China.  &  Japan      90.592  ... 


12 

11*  ' 
124 
12|  ' 

inj 

124 ; 
i2i  i 

101   : 

104  i 

lOJ 
10     I 
10}  I 

94  i 

94' 
9i  ' 

94: 

8il 


per  lb  per  lb' 

d     ,     d 
43 


124  ;    144 

lU 


12} 

134 

11 

12} 

13 

11 

10} 

105 

10} 

■■»} 


94 


144 

1*4 
\^' 

13}: 

lii! 


38 


per  lb  per  Iblper  lb 
d      ,     d     !     d 
28     I    31 
11}  !     124 
--    '    124 

13 

124 


1: 
124 

12 

114 

124 

11    I    134 

10  I  m 

lU  i     12} 


11} 

104 


84 


13 

12     i     124 

12}  '     13J 

-        144 

114 

13 
13 

114 


124  i 
10}  i 
10*  I 

10   ! 

10     1 

104  ; 

9}  i 

9}; 

64 ; 


n  Jan.  1  Exports  IVoin  .Ian.  1 

15.  to  Feb.  15. 

1872.  1871.  1872. 

bales.  bates.  bales. 

265543  30850    ...       18536 

221994  3776    ...       12379 

75181  16579     ...      41335 


75350 


.       586003     51004 

CossUMPTIOS.  Ac. 

Consumptiun  fro:n  Jan.  1  to  Feb.  1.5 

1871.  1872 

b.ilcs.  biiios. 

380510    530220 


Total'  799674    „ 

Imports,  Exports, 

Stock,  Feb.  16 

1871.  1S72. 

balfs-  bales. 

750820   535340 

The  above  figures  show : — 

bales. 

A  decrease  of  import  compared  with  the  same  date  last  year  of 233,670 

An  increase  of  quantity  take  i  for  consumption  of 149.710 

An  increase  of  actual  exports  of    24,3.50 

A  decrease  of  stock  of 215.430 

In  speculation  there  is  an  increase  of  213,760  bales.  The 
imports  this  week  have  amounted  to  84,112  bales,  and  the 
(]^uantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Feb.  9)  is  203,000  bales,  against 
295,000  bales  at  the  con-esponding  period  last  year.  The  actual 
exports  have  been  9,319  bales  this  week. 


LOXDO.V.— February  1,j 

Annexed  is  a  poi-tion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  has  been  very  dull  all  the  week,  and,  without 
pressure  to  sell,  the  transactions  reported  show  a  decline  of 
M  per  lb,  both  on  the  spot  and  for  arrival. 

PRESENT  QIIOTATIOSs.  


Description. 


Sqnt — Sawginned 

Broach  

Dholicrah 

Oomrawuttee  

Mangarolt 

Comptah    

Madras — Tiimeveliy  

Northern  and  Western  .. 

Coconada  

Coimbrttore  and  8alem  .. 

Scinde , 

Bengal   

R^tngoon    

West  India,  <fcc 

Brazil 

Sonyma  and  Greek 

.^rican  

Australian  and  Fiji 

Ditto  Sea  IslanJ  k  nds.. 
Tahiti 


Ord. 
to  -Mid. 


Mid. 
Fair. 


I    Pair  to 
Good  Fair 


per  lb 
d  d 
...  @... 
6  64 
64  6} 
64  7 
64  6} 
4        6} 

"64  "k 


9   11 
...   10 


per  lb 
d 
7} 
74 
7} 
7} 
74 
64 
74 
7} 

74 
6} 
6i 

lo' 

U 

84 
8} 

104 

18 
16 


per  lb 

d  d 
84@  8i 

8A  9 

8}  8} 

8^,,  9 

S  81 

7}  7} 

8  84 

74  84 

74  7} 

84  84 

6}  74 

64  6} 

ei     6} 

10}     11 

114   114 

8}  94 

94  9} 

11  11} 

22  26 

22  26 


Good  to 
Fine. 


Prices  of  Fior 
same  time 
1871. 1  1870 


per  lb 
d  d 
8J®... 
94     ... 


9} 

"s} 

84 


9  »} 

71  ... 

74  71 

74  ... 

114  114 

11}  ... 

i"6  i'l 

114  12 

33  42 

30  32 


per  lb 
d 
Of 
6} 
64 
64 
6 
64 
6 
6} 
6 
6 

Si 

8 

8 

74 

6} 

74 
16 
16 


per  lb 
d 

104 

9} 

n 

94 

94 

94 

9 

8} 

94 

8} 

84 

84 
11} 
11} 

loi 
104 
114 

18 
20 


InfOBTg  and  Deuveribs  from  Jan.  1  to  Feb.  15.  with  Stocks  at  Feb.  1,5. 


IvroRTa. 


DSLITBRIU   , 


8too«,Feb.l6.. 


(IN72 
.■<1871 
_(I870 
(1872 
■{1371 
(18701 


Surat 

and 

Scinde. 


bales. 
2,681 

l",'s47 

4,121" 
115 

962^ 

7,87V 
2,7!lfl 
6,833 


bales. 

32,350 
5,164 
8,435 


21,»»0 
6,350 
^8.863 
6!).-i^2" 
22.848 
4l).634 


Tlnne- 
velly. 


hales. 
16,092 


2,380 


«.7Bi 
3,.581 
20.920 


42.699 
19,406 
16,983 


Benpa' 
&  Ran- 
goon. 


bales. 

27.472 

8,133 

3.258 


a2.3?3 

2,887 

10.881 


55  250 
19,198 
10.924 


China 

ani 

Japan. 


bales. 


Other 
Kinds. 


b.iles. 

6.030 

7.192 

415 


Total. 


haies. 
83,625 
26,888 
18.016 


6,U8l 
3,547 
1,892 


6.a95 
13981 
1,762 


6.1. 1H9 
16,430 
63.123 


18'J,3iO 
78,232 
75.136 


Cotton  Afloat  to  Kcropb  on  Feb.  16. 


,     from-                              i  bales. 

Karracnee  '  7'jiy 

ff*^,'" ;;;;;.";!";;;i  2i.'99o 

Oeylon  .jd  Tutlcorin i  21.065 

g*""""* !  68,831 

ttangooii J  2H0 

1872  

1871 


bales.  ; 
95,320 


7,700  i 
4,175  ! 


bales. 
14,84:) 


20,819 


bales. 

110,747 

7,318 

27,780 

21,665 

88, 160 

4,876 


bales. 

81,016 

348 

9.392 

19,143 

30,51/1 

95 


....114.668    109.485 
■■.■'    6i.7i9      83.285 


420  ;    36,962  '  260,435 
95        6,3^8 


14.3,496 


Sales  to  arrive — 1,000  bales  Tinnevelly,  at  SJd  to  8|d 
January  to  March,  for  good  fair ;  500  bales  Western  Madras 
at  7|d  to  8d,  December  to  February,  for  fair ;  700  bales 
Coconada,  at  7$d  to  7|d,  November  to  February,  for  fair  red  ; 
200  bales  Bourbon-seed  Madras,  9d,  ship  named,  January 
sailing,  for  fair ;  300  bales  machine-ginned  B'-oach,  at  9|d, 
February-March,  Su.ez,  for  good  fair;  400  bales  Dhollerah,  at 
8|d,  March- April,  for  fair  new;  200  bales  Omrawuttee,  at  9d, 
January-February,  for  fair  new;  3,300  bales  Bengal,  at  6Jd  to 
7d,  December  to  March,  for  fair  new — total,  6,600  bales. 


NEW  YORK.— Feb.  2 
By  special  telegrams  received  by  us  to-night  from  the 
Southern  ports,  wo  are  m  possession  of  the  returns  showing 
the  receipts,  exports,  &o.,  of  cotton  for  the  week  ending  this 
evening,  Feb.  2.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
92,688  bales,  ap-ainst  120,813  bales  last  week,  118,887  bales 
the  previous  week,  and  94,595  bales  three  weeks  since, 
making  the  total  receipts  since  Sept.  1,  1871,  1.916,479  bales, 
against  2,352.297  bales  for  the  same  period  of  1870-1,  showing 
a  decrease  since  Sept.  1,  this  year,  of  435,818  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
32,989  bales,  of  which  22,772  were  to  Great  Britain,  525  to 
France,  and  9,692  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  565 ,607  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegi'aphed  to  us  from  the 
various  ports  to-night 


Exported 

0 

Total 
this 
week. 

Same 
week 
1871. 

St"Ck. 

Week  ending  Feb.  2. 

Great 
Britain. 

France. 

Conti- 
nent. 

1872. 

1871. 

New  Orleans    —  ... 
Mobile    

6263 

2382 
6488 

7469 

:80 

"'626 

3336 

14-18 
1234 
380O 

""75 

9638 

1418 

3816 

10088 

626 
7634 

130 

13700 
11566 

8534 
18792 

3870 
14.564 

2703 

241836 
67978 
29891 
70670 
47682 
82500 
250OO 

230169 
73034 
39767 

94801 

Texas 

62416 

New  Vork 

84000 

Other  pons  

33000 

Total       

22772 
751063 

625 
111789 

9692 
1512.53 

3:939 
1014110 

73.528 
1102746 

660  607 

817177 

Total  since  Sept.  1  ... 

From  the  foregoing  statement  it  will  be  seen  thao,  compared 
with  the  con-esponding  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  40,539  bales,  while  the  stocks 
to-night  are  51,570  bales  few  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  all  the  ports  from  Sept.  1  to  Jan.  26,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  insure  the  accuracy  or  obtain  the  detail  neces- 
sary by  telegraph : — 


Fort.. 

Receipts  since 
Sept.  1. 

Expor 

Great 
Britain. 

ted  since 

Septemh 

Other 
Forei;:n. 

er  1  to 

Coaat- 
,..j — 

Stock. 

1871. 

1070. 

France. 

Total.      Poits. 

N.  Orleans  ... 
Mobile 

689957 

219103 

199360 

340667 

138219 

66160 

11036 

35330 

185159 

61460 

703266!     239186 
243971:       64185 
239783,       61753 
496840,     101095 
124540,       67121 

97801;     202817 
5073;       ... 

68130;       ... 
1915.50,       ... 

37059;       11256 

80932 

"2236 

27060 
626 
472 

... 

!!! 

60251 

3880 

17751 

47289 

2264 

7400 

"2923 

380418:     100991 

215181 

Chadrston... 
S*vannah   ... 
T.-xas 

71744:     101319!      32007 
178334'       95929;       73760 
59910         39109!        4467  R 

New  York  ... 
Florida  ....... 

N.Carolini ... 

Vir';inia  

Other  ports.... 

210639 
i'il78 

11036 
31170 
178369 

81987 

"4380 

5791 

18000 

Tataltliisyear 

1823791 

... 

728296 

111264 

I4i6<;i 

981121J    655792 

637010 

Total  Ia8tve:ir 

2197,313 

1109f;.58 

1194 

213080 

1329213:     658242 

668794 

The  market  the  past  week  has  been  buoj'ant  and  excited. 
Prices  have  pretty  steadily  improved  and  sales  have  been  large. 
An  upward  movement  in  gold,  together  with  the  continued 
activity  at  advancing  rates  at   Liverpool  has  induced  shippers 
to  take  hold  much  more  f  1  eely,   while  the  eagerness  of  the 
shorts  to  cover  their  contracts  produced  much  excitement  in 
the  market  for  futures  and  helped  the  progress  upward.     The 
diminished  receipts  at  our  ports  (confirming   as  thej  are  sup- 
posed to  do  the  short  crop  views)  have,  of  course,  been  the  basis 
of  this  renewed  activity,  while  the  ready  response  of  Liver- 
pool to  each  advance  has  strengthened  the  position  of  holders 
m  the  belief  that  consumption  is  to  go  on  at  the  same  enlarged 
rate  of  the  past  six  months,  so  that  the  supply  of  the  Ame- 
rican staple  is  sure  to  prove  deficient.     The  more  consei-vative 
of  the  trade,  however,  believe  that  the  effect  of  high  prices  on 
consumption  cannot  as  yet  be  measured,  nor  can  their  influ- 
ence on  the  India  supply  be  known  ;  hence  all  such  hold  aloof 
from   the  present  speculation,  preferring  to  realise  present 
profits  rtither  than  to  run  the  risk  of  a  loss  in  the  hope  of 
securing  a  greater  gain.    The  close  to-night  was  firm  on  account 
of  the  small  aggregate  receipts  for  the  week,  although  early 
in  the  day  the  market  showed  some  weakness.     The  last  quo- 
tations  for  futures  were  (basis  low  middling)  22ic  for  Feb- 
ruary, 22fc  for  March,  231c  for  April,  23ic  for  May,  and  23ic 
for  June.     The  total  sales  of  this  description  for  the  week  are 
108,400  bales.     For  immediate  delivery  the  total  sales  foot  up 
this  week  22,715  bales,  including  12,231  for  export,  3,809  for 
consumption,  765  for  speculation,  and  5,910  in  transit.     Of  the 
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above,   1,048  bales   were   to   arrive, 
closing  quotations  :— 


The  foUowinsr  are  the 


Ordinary per  lb 

Good  ordinary 
Low  middling 
Middling 


Upland  and 
Florida. 


19}  (il)  - 

21* 

22 

221 


Good  middlinir '  23J 


Mobile. 


195  (S 
21| 

m 

22J 
23i 


New 
Orleans. 


201  @  ... 

m     ... 
m     ... 

23 
23? 


Texas. 


•ui 

221 
23i 
2-1 


For  forward  delivery  the  sales  have  reached  during  the 
week  108,400  bales  (all  low  middling  or  on  the  basis  of  low 
middling). 

Movements  op  Cotton  at  the  Interior  Ports. — 
Below  we  give  the  movements  of  cotton  at  the  interior  ports, 
receipts  and  shipments  for  the  week,  and  stock  to-night  and 
for  the  coiTOsponding  week  of  1871 : — 


Augusta 

Columbus    ... 

Macon 

Montgomery  , 

Selma  

Memphis*    .... 
Nashville 


Week  ending  Feb.  2, 1S72. :  Week  ending  Feb.  2  ,  1871. 


Receipts 

Ship- 
ments. 

Stock. 

Receipts 

Ship- 
ments. 

Stock. 

4286 

3778 

16508 

6495 

7610 

20538 

786 

1381 

10116 

2457 

3403 

135S9 

975 

1353 

13325 

3319 

3204 

16231 

520 

1602 

8113 

3000 

3335 

10605 

951 

1084 

5277 

3232 

4110 

10423 

12117 

10016 

30360 

18228 

18849 

46412 

1566 

2904 

5690 

447 

603 

6513 

21501   !     22117  !     89289  '     37076  i     41009  !  134310 


The  stock  at  Memphis  was  reduced  to-d.ay  on  recount  4,578  bale-. 


The  above  totals  show  that  the  interior  stocks  have  dtcnaned 
during  the  week  5,194  bales,  and  are  to-night  34,021  bales  less 
than  at  the  same  period  last  year.  The  receipts  have  also 
been  15,.575  bales  less  than  the  same  week  last  .vear. 

The  exports  of  cotton  this  week  from  New  York  show  an  in- 
crease since  last  week,  the  total  reaching  10,676  bales,  against 
5,900  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks ;  also  the  total  exports  and  direction 
since  September  1,  1871  ,■  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year : — 

Exports  of  Cotton  (balest  from  NE\r  York  since  Sent.  1,  1871. 


Exported  to — 


Week  ending 


Total 
to 


Jan.  10.   Jan.  17. !  Jan.  24. ;  Jan.  31.!    date. 


Liverpool 

Other  British  ports 


Total  to  Great  Britain.. 


Havre  

Other  French  pons  , 

Total  French , 


Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North  Europe 

Spain,  Oporto,  Gibraltar,  sto-. 

jLll  <'IUC1S     


Total  Spain,  &c.. 
Grand  total 


5306!       10476 


201888 
949 


Same 

time 

previous 

year. 


6806       10476,     203317 


79 


79 


33,  132 


•23  133 


6963   10677'    5900i   10676 


363 
119 


394642 
5538 


300080 


4772.  7177 
299,  4666 
1 133'    4720 


6204!   16463 


2215 
2 


1196! 


210689  318760 


The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1,  1871 :— 


Receipts. 


New  Orleans  .... 

Texas  

Savannah    

Mobile 

Florida 

South  Carolina  . 
North  Carolina . 

Virginia  

Northern  Ports  . 
Tennessee,  &c.  . 
Foreign   


Total  this  year  , 
Total  Ust  vpar  . 


New  York.  Boslon.       Philadelphia.    Baltimore. 


This 
week. 


Since 
Sep.  1, 


2739    68703 

607   25196 

2492,  6289U 

600,     1647 

429;     6779 

4368'  88327 

llSlf  25869 

6340106130 

9      2646 


4065 


69610 
2428 


Tills     Since 
week.  Sep.  1. 


1317    16788 
769     8456 

'".  2963 
111  319 
3026!  4,5607 
19061  26332 
1152  33939 
148 


14744144332 


This  ,  Since 
week.  Sep.  1 


285 
733! 
644 


467 


973 
1531 
8508 


5127 
1242 


15179 
983 


This     Since 
week.  Sep. 1. 


611 
3872 


441!  6497 
359i  6508 
11371  24128 

1266',  16672 


3203  66133 


4«09(  77603 


— New  York  Comvitrcial  and  Financial  Chronicle. 

New  York,  Feb.  9.— According  to  Messrs  Moffatt,  Davidis, 
and  Oo.'s  report,  the  week's  receipts  of  cotton  at  all  United 
States  ports  have  been  86,000  bales ;  ditto  since  the  1st  Sep- 
tember, 2,006,000  bales.  Shipments  to  England,  43,000  bales  ; 
ditto  to  France,  4,000  bales ;  and  to  the  continent,  9,000  bales. 
Total  since  the  Ist  September,  1,075,000  bales.  Stock  at  all 
ports,  575,000  bales.  Middling  Upland,  10|d,  cost  and  freight 
per  steamer. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Manchester,  Feb.  15. — This  market  during  the  past  week 
has   been   exceedingly   tame,   merchants    showing   little   dis- 


position to  operate,  and  the  amount  of  business  transacted  is 
of  very  limited  extent.  The  easier  tone  of  the  Liverpool 
cotton  market  has  imparted  a  degree  of  weakness,  though 
generally  quotations  have  undergone  little  change.  This  is  in 
a  measure  owing  to  those  producers  who,  being  well  in  order, 
are  not  compelled  to  press  sales.  In  some  descriptions  which 
are  not  so  well  engaged,  values  are  lower,  and  to  induce  sales 
less  prices  would  be  taken  than  were  accepted  a  week  since. 
Yarns  for  export  and  home  trade  have  been  in  small  request. 
Low  numbers  are  a  farthing  below  lust  Friday's  rates.  Water 
twist  and  mule  yarns  are  easier  to  buy,  but  prices  are  some- 
what irregular,  and  depend  much  on  the  position  of  the 
spinner.  Fine  and  double  yarns  are  unaltered  in  value.  Cloth 
market  continues  in  an  unsatisfactory  position,  and  although 
a  considerable  stoppage  of  looms  is  now  taking  place,  stocks 
are  increasing.  Some  special  makes  of  fine  goods  are  selling 
at  fair  prices.  Shirtings  and  the  heavier  sorts  of  goods  have 
but  small  sale,  and  there  ^  is  a  decided  giving  way  in  price. 
CoMPAKATn-E  Statement  of  the  Cotton  Trade. 


Raw  Cotton 


Price, 

Feb.  15, 

1873. 


Corresponding  week  in 


1871.    1870.  I  1869.    1863.    1867, 


Upland,  fair per  lb! 

Ditto,  good  fair..... j 

Pernambuco,  fair !    0  11^ 

Ditto,  good  fair ]    0  111 

No.  40  Mule  Yaek,  fair,  2nd  quality i  3J 

No.  30  Water  Twist,        ditto  1  3J 

26-in,  66  reed,  Printer,  39  yds,  4  lbs  2  oz       6  ii 

27-in,  72  reed,  ditto,  5  1bs3'ozs     7  75- 

39-in,  60  reed,  G  ,ld  End  Shirtings,  37J 

yards,  8  lbs  4  ozs  11  3 

40-in,  66  reed,    ditto,    oitto,    8  lbs  13  ozs    13  3 

40-in,  73  reed,    ditto,    ditto,    9  lbs  5  ozs    13  3 
39-in,  44  reed,  Red  End  Long  Cloth,  36 

yards,  9  lbs 10  0 


0  8 

0  81 

1  OJI 
1  0-}! 
4  104 
6  0 

9  6 

10  4i 

11  6 


s    d  I  s    d 
0  llh  1    Oi 


0  llj   1    Oi  0  lOi 


8     d 
0  lOj 
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AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Feb.  2. 
There  have  been  but  slight  fluctuations  in  the  :market  for 
breadstuffs  during  the  past  week,  and  the  close  is  compara- 
tively quiet.  The  demand  for  flour  has  fallen  off  both  for  ex- 
port and  home  use  ;  there  has  however  been  more  inquiry  for 
shipping  extras  for  spring  wheat,  and  bids  for  good  lines  of 
extra  State  have  been  advanced  to  $6.60,  but  as  they  are  not 
plenty  this  price  is  still  below  the  views  of  holders.  Medium 
grades  of  Western,  ranging  from  §7  to  §8,  are  very  plenty  and 
slow  of  sale,  and  fair  winter  wheat  extras  have  been  sold  for 
the  West  Indies  as  low  as  §6.75.  Family  brands,  though  firm, 
have  been  dull.  Rye  flour  and  corn  meal  have  remained  quiet. 
Buckwheat  flour  has  slightly  improved.  To-day  there  was 
some  inquiry  for  extra  State,  but  the  market  though  firm  was 
very  dull.  Wheat  has  been  dull,  and  the  limited  business  has 
been  done  at  irregular  prices.  Spring  wheat  shows  a  slight 
improvement,  white  winter  wheat  has  been  depressed.  The 
receipts  at  all  points  continue  limited,  but  the  stock  in  store 
at  this  point  has  experienced  but  a  very  small  reduction.  To- 
day, there  was  a  moderate  business  reported  at  .51.57  for  No. 
1  spring  in  store,  and  §1.702  for  prime  white  Michigan  in  store. 
The  supply  of  Indian  corn  by  rail  has  been  less  liberal,  while 
the  demand  has  at  times  been  quite  active,  both  for  export  and 
home  use,  and  prices  have  improved.  To  -day  the  market  was 
scarcely  so  firm — pi-ime  new  mixed  sold  mainly  at  74c  afloat, 
old  mixed  nominal  at  78c  in  store.  Rye  remains  dull  and  un- 
settled. Barley  has  been  less  active.  Canada  peas  remain 
dull  and  nominal.     Oats  have  been  variable. 

The  following  shows  the  visible  supply  of  grain,  including 
stocks  in  store  at  the  principal  points  of  accumulation, 
and  the  amount  in  transit  by  rail  and  on  lakes  and  on  New 
York  canals.  January  27.  1872  :— 


In  store  at  New  York    

In  store  at  Albany 

in  store  at  Bultai) 

In  stoie  at  Cnicago*  

In  store  at  Milwaukee  

In  store  at  Duluth 

In  store  at  Toledo   .Jan.  6 

In  store  at  Detroit 

In  store  at  Oswego ..Dec.  1 

In  store  at  St  Louis  

In  store  at  Boston 

In  store  at  Toronto Jan.  16 

In  store  at  Montreal Jan.  16 

In  store  at  Pliiladelphia* 

In  store  at  IJjiltiniore* 

An,ount  on  !New  York  canals     

Rail  shipments  for  week 


Total 10,950,083 

Total  in  store  ana  m  transit  Jan.  30.  1872...  10,966,172 

—  —  Jan.  13,  1872,..  10,655,102 

—  —  Jan.     6,  1873...  10,841,473 

—  —  Dec.  30,  1871...  10,801,4B3 

—  —  .Tan.  23,  1371. ..110,706.403 


Wheat.       Corn.         Oata.       Barley. 


bush 

3,388,384 

13,000 

631,333 

1,610,931 

l,668,CtX) 

18,900 

418.094 

174,081 

736„')32 

416,751 

11,709 

48,214 

382,409 

330,000 

160,000 

1,118,203 

33,367 


bush. 

814,701 

25,600 

539,760 

6,630,838 

107,360 

392",S03 

36,693 

227,919 

240,741 

324,714 

1,321 

182,572 

190,000 

290,000 

1,033,212 

634,934 


10,473,160 
9,418,343 
8,939,529 
8,330,627 
7,617,161 
3,466,241 


bush. 
3  561,991 

138,000 

407,439 
1,147,335 

107,354 

2«6,105 
166,139 
309,437 
213,431 
217,165 

67,874 

14,076 
300,000 

86,000 
623,075 

47,487 


6,601,998 
6,(i38,776 
6,666,703 
6,469,217 
8,217,291 
3,176.923 


bush. 
309,871 

87,000 
177,179 
694,389 

46,990 

37,038 
22,171 
39,851 
23.680 
43,998 
30,687 
10,000 
90,000 
18,000 
499,064 
7,021 


3,035,829 
2,106,633 
3,036,737 
2,064,334 
2,436,884 
2.686.519 


•  Estimated. 
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STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mabk  Lane,  Friday  Evening. 

Tlire  is  no  feature  of  particular  interest  to  notice  in  tlie 
gi-ain  trade.  The  operations  of  millers  have  been  very  much 
restricted,  but  fine  dry  parcels  of  English  wheat  have  been 
scarce,  and  have  commanded  full  prices,  inferior  samples  being 
much  neglected.  The  weather  has  continued  mild  and  open, 
while  leas  rain  has  fallen,  and  some  progress  has  been  made 
with  out-door  farm  labours,  though  the  land  is  in  a  condition 
unfit  for  sowing  in  many  districts.  The  accounts  of  the  autumn 
sown  wheat  vary  in  tenor,  but,  on  the  whole,  are  not  unfavourable, 
though  the  plant  is  forward,  and  consequently  the  more  liable 
to  damage  from  late  frosts.  The  imports  of  foreign  wheat  have 
undergone  a  considerable  diminution,  but  there  are  large 
stocks  in  hand,  and  our  prospects  of  food  supply  for  the  imme- 
diate future  present  no  opportunity  for  alarm.  The  flour  trade 
has  niled  dull,  and  prices,  if  anything,  are  rather  easier. 

The  spring  corn  trade  has  been  inactive.  Malting  barley 
has  changed  hands  to  a  fair  extent  on  former  terms ;  but 
grinding  sample  shave  ruled  dull.  Oats  have  tended  downwards, 
owing  to  the  pro.spect  of  the  re-opening  of  the  navigation 
in  the  Northern  European  jjorts  early  in  the  spring ;  while 
the  demand  for  maize  has  ruled  quiet.  Beans  and  peas  have 
tended  downwards  in  value. 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eight  days  153  gi-ain 
and  seed-laden  vessels  have  arrived  at  ports-of-call,  viz : — 
75  wheat,  10  maize,  24  barley,  2  rye,  7  beans,  20  linseed,  2  rape- 
seed,  6  cotton-seed,  1  dodder-seed,  4  valonea.  The  floating 
grain  trade  has  at  first  been  quiet,  but  later  steady.  Wheat — 
Fine  cargoes  have  been  steady  in  price,  but  inferior  cheaper. 
Maize  3d  to  6d  cheaper.  Barley  steady.  Rye  has  been  in- 
quii-ed  after,  for  the  continent,  at  sbout  late  prices.  The  re- 
ported sales  are  as  follows  : — Wheat — 25  an-ived  cargoes : 
Ghirka  Odessa,  5l3  6d ;  new  ditto,  50a  6d  to  51s  9d ;  Nicopol, 
Ghirka,  Odessa,  5l8  3d ;  Ghirka,  from  Nicolaeiif,  61s ;  Berdi- 
anski,  528  Ijd  ;  Marianopoli,  52a ;  Nicolaieff,  Ghirka,  51s  3d  ; 
new  Gheingesk,  51s ;  Coast  Ghirka,  from  Taganrog,  49s  to 
50s  lOJd  ;  new  Rostoff  Ghirka,  47s  6d  to  49s  ;  winter  Tagan- 
rog, 47s ;  hard  Taganrog,  46s  3d  per  492  lbs ;  Polish  Odessa, 
46s  new  Saide,  from  Alexandria,  443  6d ;  amber  winter  from 
from  Michigan,  58s  9d  ;  No.  1  spring,  from  New  York,  57s  9d 
per  480  lbs.  Maize — 7  arrived  cargoes  :  Mazagan,  32s  6d ; 
WaUachian,  from  SuUna,  30s ;  mixed  New  York,  30s  6d,  to 
31s ;  old  ditto,  from  New  York,  31s ;  mixed,  from  Baltimore, 
480  lbs.  Barley — 5  an-ived  cargoes  :  Moldavian,  from  Sulina, 
25s6dto26s;  new  Wallachian, from  Ibrail,  26s  ;  new  Danubian, 
from  Kustendie,  26s  lid ;  WaUachian,  from  Kustendie,  258  9d 
400  lbs. 


English  &  Scotch 
Irish 

Foreign  2310 


Ship  asbitals  this  Weee. 
Wheat      Barley.         Malt         Oats. 
qi'S              qrs.           qrs. 
1060    


qrs. 
310 


Maize. 
qrs. 


Flour, 
sacks, 


12010 


.  23730 


iro 

1600  brls. 


PRICES  CURRENT   OP  CORN'.  &c. 


Wheat— English,  white,  new...  58  (3)  62 


red.  new 56 

—  white,  old ' 

—  red,  old '. 

K(»nigsberg  and  Dantzig   fine  ; 

old   61        66  , 

Koenigsberf?  &  Dantzig  new...  61        64  i 

Bostocli,  Wisraar,  &c.,  old 60        62  j 

Btettin  and  Hamburg    

Dani.h  a'ld  Holstein 68        60 

St  Petrsbrg,  Sxjn8lta_pr4961b  51        55 

Common  ditto  52        63 

Kubanka  4,7        48 

Marianopoli  and  Berdianski...  53        53 

Odessa  61        63 

Taganrog 

San  Frarcisco,  Chilian,  kc. ...  62        61 
New  Zealand  and  Australian..  52        61 

American,  winter   57        69 

—         spring    56        57 

BAEtET— English,  malting  38        43 

Scotch,  malting  38        41 

—  grindi.g 

Danish,  oaltiog 

French      do        31        31 

Foreign,  distillin  -...pr  432  lb 

—  stout  grinding 32        34 

Danub«t0de8sa,8ic.pr  4001  li  2.3        26 
Egyptiaii,  Sic 

Beaks— English 37       42 

Dutch.     Hanover,     and 

French per  490  lb 

Egyptian  and  Sicilian  33        37 

Peas— English, white  bollrB,new  42        44 
English,  grey,  dan,  and  maple, 

Dew 

English,  blue,  new 50        68 

Foreign,  white  boilers,  new  ...  40        43 

—  feeding,  old 

""—English  per  qr  35        37 

Foreign,  new ..ner  160  lb  30        31 

Oats— Englisli,  I'oland  80  potato  25        30 
—       white  and  black  21        28 


Oats  (continued)— 

Scotch,  Hopetown  and  potato  28  (oi  30 

—  An  ;us  and  :Sandy    ...25        26 

—  common  21        26 

Irish,  potato 

—  white,  feed  ...per  301  lb 

—  black,    —  

Danish,  kiln  dried. ..per  320  lb  23        24 

Swedish 20,'6  21'0 

Finland 21/8     22 

Archangd,  St  Petersburg 20/fi  21<6 


,  20 


21 


Riga 

Dutch  and  Hanoverian,  &c. 
Taees — 

English,  winter,  new  ...per  qr  40 

Scotch,  large    56 

Foreign,  large 46 

Linseed  Cakes — 

Engli>h pr  ton  £101 

Foreign , 10 

Indian  Corn — 

American,  white  ...per  480  ib 

—        yellow  and  mixed  30/6  31/6 
Galatz,  Odessa,   bnd  Ibraila, 

yellow    33 

Trieste,  Ar,cona,  Sic 

Flour — Nominal      t,)p      price, 

town-iuadc,  deliveied  to  the 

baker    per  280  lb  50 

Town-made,  households    and 

soconds,   delivered    to    the 

baker 11 

Country  marks 38 

Hungarian    41 

French   

American  and  Canadian,  fancy 

brand    per  196  lb  23 

Do,  superfine  to  extra  suprfine  27 

Do,  common  to  tine 25 

Do,  heated  and  sour  23 

Oatmeal — 

Scotch,  fine  perton  £11/10 

—     round £1*10 


34 


BLACK   SEA,    U£DITERRAXEAK 
COST.  FREIGIir, 

Wheat — Seaof  Azoff,  Berilnsk.,    s  s 

Marianopoli  per  492  lb  51 

Sea  of  Azo.T,  har.l  45 

—  Taganrog,  soft...  41 

Odessa  and  Nicolaieff  Ghirka  50 

—  hard 45 

—  Polish per4S01b60 

Danuiie.  soft 43 

Gal.irz  Ghirka 48 

Tiicste  

S.  Francisc'i,  Chilian^or  5001b  ... 
American  red  winter..pr4S01b  57 

—  spring 55 

Egyptian  .* 46 

Baulet — 
D  .uish,  kiln  dried. ..per  424  lb  ... 
undried  


AND  OTHER  AKRTVED  CABGOES. 

AN1>   INSURANCE. 

Barley  (continued) —  s  a 

Danube  &  0de8!a...pcr  400  lb21'6(325,6 

Egyptian  

Smyrna,  Sec 

Beans — 
Egyptn,  Sicilian,  8w..pr  1801b  32/6 

Lentils — 

Egyptian  and  Sicilian ... 

Indian  Corn— Per  ISO  &  492  lb 
Galatz,  Odessa,  and  Ibr.tila...  32 
American,  yellow  and  white...  31 
Salonica  and  Enos 

Rye— Black  Sea,  &c...por  480  lb  33 

OaT3^ 

Swedish,  now per  320  lb  ... 

Danish,  new 

Arch>ingel&Petrsbrg..p.3041b  ... 


35 


34 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETW. 

TRANSACTIONS  OF  THE  WEEK. 

FoK  Report  of  this  Day's  Markets  see  '•  Postscript." 

MiNCi.NG  Lane.  Fkiday  Mobmno. 

SnoAE. — The  trade  demand  has  not  increased,  and  therefore  with  an 
absence  of  speculation  the  market  remains  very  flat,  and  prices  are  again 
in  favour  of  the  buyers.  This  inactivity  is  likely  to  continue  until  the 
refiners  take  some  steps  to  liring  before  tlie  Government  their  views 
with  reference  to  the  drawbacks  allowed  upon  French  goods  exported, 
and  seek  some  alteration  in  the  present  system  of  working  here. 
Under  these  circumstances  the  sales  of  West  India  in  three  days 
were  only  564  casks  at  easier  rates.  A  few  parcels  of  crystallised 
Demerara  by  auction  were  withdrawn.  883  bags  crystallised 
Berbico  sold  at  37s  to  373  6d  for  lino  yellow.  Grainy  Mauritius 
sold  with  fair  spirit,  the  middling  qualities  being  rather  dearer. 
Low  brown  sorts  were  flat,  and  the  few  sales  made  show  a  slight 
reduction.  The  stock  at  this  port  showed  some  further  increase 
by  the  last  return,  but  it  is  still  much  smaller  than  usual.  As  regards 
the  kingdom  the  deficiency  amounts  to  only  2,CM0  tons,  the  total 
quantity  being  100,100  tons,  against  111,700  tons  last  year.  The  de- 
liveries in  this  port  have  been  unfavourably  affected  by  tte  diminished 
production  of  reiined  here. 

Mauritius. — On  Tuesday  9,4G9  bags  sold  with  spirit,  the  middling 
to  good  grainy  qualities  being  rather  dearer.  These  sold  at  333  to  368, 
and  fine  up  to  373.  Soft  descriptions  went  flatly :  browr,  26a  to  30s  ; 
grey,  30s  to  32s  6d  per  cwt. 

Penanc/.  —  364  mats  soft  brown  sold  at  283  to  233  9d.  Privately  500 
bags  at  23s  9d  for  soft  low  brown. 

jya/it7(T.— 9,102  bags  unclayed,  "  with  all  faults,"  were  chiefly  taken 
in,  one  pile  selling  at  243  Cd. 

Java. — 0,500  baskets  strong  grey  and  white  have  sold  at  363  61I  to 
37s  6d. 

Floating  Cargoes. — One  of  Havana  but  no  particulars  given.  A 
floating  cargo  of  540  casks  of  Trinidad  at  25s  9d  for  the  United 
Kingdom. 

Rpjined. — There  has  been  a  decline  of  about  6d  upon  dry  goods, 
which  now  leads  to  more  business.  Titlers,  40s  to  4l3  6d.  The  same 
reductiun  is  established  upon  pieces  ;  these  with  Clyde  goods  are  taken 
more  freely  by  consumers. 

Molasses.— 110  pu  .cheons  West  India  have  sold  :  Berbice.  128  3d. 
Demerara,  13.^  per  cwt. 

KuM. — There  has  been  a  steady  demand  this  week  with  sales  at  pre- 
vioas  rates,  and  the  market  is  firm.  Berbice  has  sold  at  Is  8d  to  l8  8  jd ; 
Demerara,  Is  9d  to  la  \0d.  30  punchoons  Surinam  at  la  9d  proof. 
Jamaica  has  sold  at  3s  4d  to  3s  8d  per  gallon.  No  busineas  in  Mauritios 
or  Penang  rum. 

Cocoa.  —Some  Trinidad  has  arrived.  There  have  not  been  any  public 
sales  this  week.  3,622  bags  Guayaquil  were  taken  in  above  the  value. 
Damaged  sold  at  SOs  per  cwt.  The  total  stock  is  now  reduced  to  26,060 
bags,  against  38,100  bags  last  year  al  th»  same  date. 

Tea. — Further  arrivals  have  taken  place,  and  the  market  continues 
steady,  the  business  being  chiefly  in  common  to  medium  gradea  of  congou. 
Public  sales  •!  2,986  packages  have  gone  off  without  material  altera- 
tion in  prices.  In  Indian  tea  during  the  last  fortnight,  "  the  chief  fea- 
ture has  boon  largo  arrivals  of  Darjoeling  teas,  the  first  of  which  realized 
very  full  prices  ;  but  later  sales  show  a  fall  of  about  Id  per  lb  for  pekoes, 
rates  for  souchongs  being  barely  maintained.  The  usual  fortnightly 
public  sale  was  held  on  the  13th,  for  which  5,300  che.sts  were  cata- 
logued ;  there  was  a  good  competition  for  654  chests  Assam  Company's, 
which  realized  satisfactory  prices.  Of  other  growths  about  2,500  chests 
found  buyers,  the  balance  being  withdrawn.  Pleavy  shipments  continue 
to  arrive,  and  while  so  much  tea  comes  forward,  we  cannot  look  for  any 
advance  in  price ;  the  trade  indeed  do  not  care  oven  to  look  at  samples 
unless  of  some  favourite  mark,  or  possessing  some  decided  character." 

Coffee.- — There  has  been  a  revival  of  speculative  demand  owing  to 
the  advices  of  some  further  advance  in  the  Brazilian  markets,  the  large 
shipments  to  America,  and  the  declaration  by  the  Netherland  Trading 
Company  of  80,800  bags  for  the  first  sale  of  this  year  on  the  21st  inst. 
By  private  contract  several  sales  have  been  made  in  native  Ceylon  at 
70i  Gi  to  733  6d  for  good  ordinary  to  bold,  and  business  of  some  extent 
is  reported  for  arrival  at  7l8,  with  guarantee  of  quality.  A  floating 
cargo  of  Bahia  has  sold  at  68s  for  the  Mediterranean,  and  one  of  St 
Domingo  said  to  bo  at  09s  per  cwt.  At  auction  786  bigs  native  only  partly 
found  buyers:  good  ordinary,  703  to  71s  ;  bold,  723  6d  to  73s  6d.  766 
casks  63  barrels  247  bags  plantation  Ceylon  went  at  last  week's  rates 
for  pale  and  grey,  and  at  some  advance  for  coloury  sorts.  The  former 
ranged  from  75s  "to  80.s,  the  latter  at  78a  to  SSs,  and  fine  at  86s  to  90s. 
2  casks  236  barrels  and  bags  Jamaica  :  ordinary  to  good  ordinary, 
CSs  6d  to  70a  6d  ;  dull  colory,  74s  Cd  to  703.  227  casks  and  oases  East 
India  chiefly  in  second  hands  were  bought  in.  70  bags  middling  Natal 
sold  at  78s  to  783  fid  per  cwt  for  middling  dull  greenish.  299  bags 
sea-damaged  Java,  76s  to  933  per  cwt.  The  quantity  exported  has 
already  been  more  than  50  per  cent,  grontor  than  last  year,  and  the 
home  deliveries  show  a  alight  increase.  According  to  the  latest  return 
the  stock  was  17,310  tons,  against  23,580  tons  last  yesir,  and  20,700  tons 
in  1870  at  the  same  date. 
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Rice. — There  has  been  a  steady  demand  at  full  prices.  The  business 
by  private  contract  includes  about  450  tons  Madras  at  10s  7Jd  to  lis. 
14,000  bags  Necrancie  Arracan  at  9s  9d.  A  few  parcels  of  white  Bengal 
at  lOs  6d  to  123  fid,  and  50  tons  fine  new  at  13s  Gd.  300  tons  low 
qualities  are  reported :  Casla,  8s  4jd,  ex  qnay ;  Ballam,  Ss  lOJd  per 
cwt,  ex  quay. 

iMPoKTs  aiid  DiLivEKiES  of  RiCE  to  Feb.  10.  with  Stocks  on  hand. 
1872  1871  ^1870  1869 

I  -I'Orl* tons    13640     ...     14260     ...       4660     ...      9660 

D  livisned 12390     ...     12300     ...       4720     ...       736C 

l.o^t 37210     ...     65100     ...     49380    ...     34840 

Sago. — 60  bases  647  bags  were  taken  in  above  the  value. 

Sago  Floor. — Business  has  been  done  privately  at  16s  3d  to  IGs  6d, 
but  730  bags  Singapore  by  auction  were  bought  in  at  16s  6d. 

Tapioca. — 397  bsgs  sold :  Singapore  and  Penang,  2d  to  2jd  per  lb. 
Pearl  Tapioca  at  22s  to  22s  6d  per  cwt  for  extra  bold. 

Black  Pepper. — Prices  have  further  advanced  j^d  to  ^H,  and 
sales  of  s'me  extent  have  been  effected  by  private  contract,  chiefly  in 
Penang  at  6d  to  6gd,  and  Singapore  at  6|d  to  6|d.  S  -veral  parcels  are 
also  reported  for  arrival.  Pen.ing  at  6d  to  6|d.  Of  2,786  bags  Penang' 
in  yesterday's  sale  rather  more  than  half  sold  at  6d  to  6^d  for  fair 
quality.     150  bags  brownish  Aleppy  kind  at  6fd  per  lb. 

White  Pepper  is  quiet,  with  a  limited  bu.siness  by  pr'vate  con- 
tract. 257  bags  damaged  Singapore  by  auction  part  sold  at  11^ 
per  lb. 

Other  Spices.  —The  public  sales  bave  been  small.  Clovesare  dearer 
owing  to  the  smill  and  still  decreasing  stock.  A  few  lots  Zanzibar  by 
auction  obtained  4f  il  to  4^d.  34  bags  wild  nutmegs  in  the  shell,  4^d  to 
4|d.  Mace,  i;f  which  there  is  still  a  good  supply,  has  sold  upon  rathe- 
lower  terms.  12  cases  Penang,  slight  wormy,  middling  to  good,  43  4d 
to  4s  6d ;  low,  33  lid  to  4s.  8  casks  Java  were  broken  in.  Business 
has  been  done  in  common  qualities  of  the  latter  by  private  contract. 
69  cases  83  pockets  wormy  Cochin  ginger  were  withdrawn.  The 
quarterly  cinnamon  sales  to  be  held  on  the  26th  inst.  will  be  large,  say 
about  3,700  bales. 

Saltpetre. — The  excitement  in  this  market  last  referred  to  has 
subsided,  and  it  is  now  rather  quiet.  A  modeiate  extent  of  business 
has  been  done,  the  latest  quotations  ruling  as  follows : — Refraction  S  to 
6J,  30s  6d;  6^  to  4f  31s  to  31s  9d.  100  tons  afloat  at  303  9d  to  3l3  6d 
per  cwt,  according  to  date  of  sailing. 

IiipoKia  and  DKUvKBiES  of  Saltpi-tre  to  Feb.  10,  with  Stocks  on  hand. 
1872  1871  1S70  1869 

Imported ton«      2910     ...       1180     ...        9H0     ...         720 

1080     ...       1186     ...       1760     ...       14.50 


Toul  delivered 
Stock    , 


4025 


3460 


3670     ...       2380    . 

Deliverisi  Utt  week,  19Q  tons, 

Cochineal. — Recent  arrivals  of  Teneriffe  have  brought  up  the  total 
stock  to  12,948  bags,  which  is  rather  larger  than  last  year,  and  above 
the  usual  average  supply.  The  market  is  very  flat,  and  at  the  sales  on 
Wednesday  1,334  bags  Teneriffe  were  cliioUy  b"Ught  in,  only  about 
150  bags  selling  at  Id  decline.  Silver,  2s  6d  to  2s  8d  ;  black,  23  6d  to 
3s  9d.  140  bags  Honduras  want  without  material  altenitiou  :  silvers, 
28  7d  to  2s  9d.  9  bags  Mexican  silvers  realised  2s  6d.  109  bags  Lima 
silver  withdrawn. 

Indigo. — rThe  quarterly  sales,  which  commenced  on  Monday,  have 
gone  off  with  much  irregularity  in  prices.  Desirable  qurilities  of 
Kurpah  at  par  to  4d  advance  ;  Bengal  the  same  ;  and  for  good  new 
goods  up  to  6d  above  last  saLi's  quotations.  The  ordinary  qualities  sold 
at  October  rates  to  4d  disaount,  and  were  dull.  Dry  leaf  Madias  3d  to 
6d  per  lb  lower.  12,029  chests  were  offered,  and  2,505  chests  had 
sold  to  yesterday. 

Other  Drvsaltfuv  Goods. — Gambier  is  less  active  than  before.  A 
few  sales  have  been  made  for  ari'ival  at  20s  3d  to  21s  9d,  aocor:iing  to 
date  of  sailing.  Block  on  tlie  spot,  223  6d  to  23s.  606  packages  cubes 
by  auction  part  sold  at  243  6d.  3,078  bags  turmeric  were  chiefly  taken 
in.  A  few  lots  Madras  realised  15s  6d.  Cutch  has  sold  by  prirate  con- 
tract at  26=  6d  for  line.  495  packages  by  auction  were  taken  in.  China 
galls  have  sold  afloat  at  61s.  Myrabolanes  by  auction  went  at  16s  6d  to 
17s  9d  per  cwt.  77  bales  Bengal  safflower  were  withdrawn.  65  chests 
lac  dye  were  taken  in. 

Shellac. — 445  chests  were  only  partly  sold,  the  market  being  quiet. 
Second  orange,  8/  15s  to  9/;  fine  at  9/  28  6d;  button  sorts,  8/ 178  6d  to 
to  9/  5s  per  cwt. 

Metals. — There  has  not  been  much  excitement  in  these  markets. 
The  price  of  Straits  tin  has  varied  much  during  the  week.  Latest 
rates  were  136.' to  137/  10s;  for  delivery,  134/ to  137/103.  Banca  is, 
in  the  present  position  of  the  market,  ruled  by  the  value  of  Straits. 
English,  144/  to  145/.  Chili  copper  has  partly  recovered  its  former 
position,  the  latest  contracts  being  at  84/  to  85/  IO3.  Business  has 
been  done  in  Australian  at  94/  to  95/  lOs  per  ton.  No  change  in  the 
official  quotations  of  British  copper.  The  iron  trade  continues  to  show 
an  improving  tendency,  the  makers  being  well  supplied  with  orders. 
Railway  bars  at  the  v/orks  quoted  SI  10s  to  9/.  A  good  business  in 
Scotch  pig  iron,  .-^ince  last  Friday  the  price  receded  to  723  6d,  but 
since  recovered  to  76s.  This  morning's  quotation  is  75s  6d  cash,  and  the 
deliveries  continue  largo.  English  le'vd  steady  at  19/  5s  to  19/  10s. 
A  few  sales  have  been  made  in  spelter  at  21/  los  to  22/  for  Silesian,  but 
the  market  is  now  inactive.  100  tons  London-rolled  zinc  by  auction, 
three-fourths  sold  at  26/  53  to  26/  7s  fid  per  ton. 

Hemp. — Manila  is  Arm.  1,725  bales  by  auction  were  only  partly 
sold.  Ordinary,  44/ 5s  to  44/ 158  ;  good,  50/ to  51/ per  ton.  Russian  has 
been  quiet. 

Jute. — There  has  not  been  any  alteration  in  the  market.  A  few 
parcels  have  changed  hands  at  about  last  public  sales  prices,  ranging 
from  18/  10s  to  27/  10s.  To  arrive  up  to  26/  per  ton.  The  Dundee 
advices  show  a  rather  better  demand  for  jute,  and  yarns  continue  to 
find  ready  buyers. 

Linseed.— Large  supplies  of  Bhack  Sea  have  arrived  off  the  coast. 
Theee  are  chioflj'  held  for  61s  fid,  but  some  tew  have  sold  at  61s  and 
a  shade  oTor.  Business  reported  in  Calcutta  to  arrive  at  62s  6d  per 
quarter,  by  steamer.  Supplies  kniwn  to  be  afloat  from  the  Eiist  Indies 
to  the  United  Kingdom  about  76,420  quarters  ;  against  58,500  quarters 
last  year. 


Oils. — The  chief  feature  in  the  market  has  been  the  active  demand 
for  sperm.  Nearly  all  offering  sold  in  the  early  part  of  the  week  at 
95/  to  96/  lOs,  and  the  small  quantity  now  available  is  held  for  100/. 
Refined  has  advanced  to  104/.  Pale  seal  quoted  37/  10s  to  38/.  A 
good  business  in  East  India  fish  oil  at  28/  per  tun.  Cargoes  of  olive 
have  sold  upon  lower  terms,  including  one  of  Gallipoli  for  Russia 
at  51/  per  tun,  cost,  freight,  and  insurance.  The  sales  on 
the  spot  are  limited.  A  steady  demand  for  Ceylon  cocoa- 
nut  at  38/  to  38/ 15s,  according  to  packages;  for  arrival,  38/103  to 
38/ 12  fid.  Fine  Cochin  quoted  43/  10s  to  44/  lOs.  low  descriptions,  of 
which  the  bulk  of  the  supply  consists,  ar  neglected.  Large  quantities 
of  cocoa-nut  oil  are  now  afloat.  English  brown  rape  steady  at  41/  15a 
to  42/.  For  the  last  four  months' delivery,  40/ lOs  to  41/.  The  market 
for  linseed  oil  has  advanced,  viz.,  33/  IO3  on  the  spot,  and  34/  per  ton 
required  for  delivery  in  the  next  four  months. 

Petrolbcm  is  firm,  at  Is  5|d  to  Is  6d  and  Is  6Jd  per  gallon  for  the 
last  four  months,  but  sales  have  been  limited. 
Spirits  Turpextinb. — American,  Sfis  per  cwt  on  the  spot. 
Tallow. — During  the  last  few  days  prices  of  Russian,  for  early  deli- 
veries, have  risen  about  Is,  speculators  being  buyers  to  complete  their 
con  racts  for  delivery.  Petersburg,  Ist  sort,  this  morning,  quoted 
51s  6d ;  March,  52s.  The  pries  for  the  last  three  months  1  emains  at 
47s  6d  per  cwt.  About  2,500  casks,  chiefly  Australian,  will  be  offered 
at  to-day's  public  sales.  Arrivals  are  liberal,  including  South  Ameri- 
can, and  home  made  is  abimdant. 

Paeticdlars  of  Tallow. — Mondav,  Feb.  12,  1872. 

1889  1870  1871  1872 

Stock  this  day 40,853     ...     26,700     ...     36,296     ...     30,773 

Delivery  last  week 1,83a     ...       1,702     ...       2,149     ...       1.533 

Ditto  1st  Juni- 70,879    ...     66,085     ...    86.678    ...     82,375 

Arrivals  last  week 310     ...       1,456     ...  298     ...       1,801 

Ditto  since  1st  June  90,879     ...    62,608     ...     89,712     ...     84,153 

PriceofY.C 45- 9d    ...    463  3d    ...    46s3d    ...    60s6d 

Priceoftown  46s  6d    ...    46«6d     ...    4636d    ...    46s  9d 

POSTSCRIPT.  Frddat  Evening. 

Sugar. — The  market  is  flat.  There  were  not  any  public  sales 
to-day.  Only  67  casks  West  India  sold,  making  502  casks  for  the 
week.  A  floating  cargo  of  Java  sold  for  the  continent,  but  no  price 
given. 

Coffee. — 1^08  casks  408  barrels  and  bags  plantation  Ceylon  by 
auction  all  sold  at  steady  rates.  A  few  lots  native  at  723  to  738. 
349  bags  ordinary  Jamaica  at  69s  6d  to  70s  fid.  42  half-bales  Mocha, 
good,  at  llOs.  441  cases  125  bags  East  India,  pale  and  grey,  723  fid  to 
7oa. 

Tea. — 2,616  packages,  "  without  reserve,"  sold.  Fine  Moyune  green 
at  full  prices.     Congou  went  irregularly. 

Rice. — 2,654  bags  Bengal  were  only  part  sold  at  12a  6d  to  13s  for 
good  white.  Broken  taken  in  at  lOs  3d  to  lOs  9d.  Privately  150  tons 
low  Bengal  at  83  9d  per  cwt,  ox  quay. 

Ikdioo. — No  further  change  at  to-day's  sale.  9,693  chests  have  now 
passed,  of  which  3,112  chests  have  sold. 

Other  Drysaltery  Goods. — 400  cases  good  Dutch  were  bought  in, 
also  127  bales  Bengal  safflower,  and  80  chests  lac  dye.  Several  parcels 
of  Myrabolanes  sold  at  13s  to  16s  3d.  510  bags  Bengal  turmeric  taken 
in  at  19s  fid.     813  packages  cubes  at  259  to  26s  per  cwt. 

Ti.<. — Straits  in  active  demand  at  137/ to  138/ per  ton. 

Tallow. — 2,297  casks  Australian  by  auction  part  sold  at  Is  decline 
for  mutton,  viz.,  42s  6d  to  43s  9d.  Beef  realised  former  rates,  viz.,  41s  to 
433.  Inferior  in  proportion.  Town  in  good  supply  and  lower,  viz., 
44s  3d  per  cwt. 

Oil. — 357  casks  cocoa-nut  by  auction  wore  chiefly  withdrawn ;  also 
224  casks  palm. 


ADDITIONAL  NOTICES. 

Gheen  Fritit. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
oranges  from  the  Azores  and  Spain  have  further  advanced  in  value, 
stocks  being  unusually  light.  Sicily  lemons  partake  of  the  same 
character.  Barcelona  and  black  Spanish  nuts  without  alteration.  A 
large  business  done  in  Brazils.  Seville  sours  of  large  size  bring  higher 
prices. 

Flax. — Market  steady. 

Hemp. — Market  steady  during  the  week.     Manila  firm. 

SiLii. — Market  firm,  but  little  d'ing  ;  prices  unchanged. 

Seeds. — All  seeds  meet  a  slow  sale  at  barely  late  rates. 

Tobacco, — The  market  generally  has  been  very  quiet,  .and  but  few 
transactions  of  importance  have  taken  place  in  North  American  tobacco, 
prices  continue  firm,  and  holders  show  no  disposition  to  make  any 
abatement  upon  ruling  prices.  In  substitutes  and  se^ar  tobacco  thera 
has  been  a  fair  business  done. 

LKATHER.^The  leather  market  has  shown  no  change  since  our  last 
report.  At  Leadenhall  on  Tuesday  the  supply  of  fresh  leather  was 
again  small,  but  the  attendance  of  buyers  was  also  limited.  Light  crop 
hides,  good  English  butts,  light  common  dressing  and  shaved  hides, 
English  shoulders,  good  light  East  India  kips,  and  English  horse  hides 
were  the  articles  most  prominently  wanted. 

Metals. — We  have  had  a  good  deal  doing  all  the  week.  Copper  is 
being  bought  more  for  export  and  consumption,  and  less  for  speculation, 
and  the  market  is  steady.  Tin  has  swayed  about  con,-idorably,  but 
closes  tirm.  Iron  continues  in  great  demand.  Spelter  is  steady.  Lead 
is  a  trifle  dearer.     Tin  plates  ste.dy. 


METROPOLITAN    CATTLE    MARKET. 
Monday,  Feb.  12. — The  total  imports  of  foreign   stock  mto  London 
last  weeK  amounted  to  8.601  head.      In   the  corresponding  week  in 
1871,   we   received  6,140;    m  1870,    4,397;   in   1869,   3,793;    and   in 
18fi8,  893  head. 

The  cattle  trade  has  been  characteriaod  by  quietness.  There  has 
been  a  moderate  supply  of  boasts  on  sale,  aud  the  (juality  has  been 
good.     For  all  breeds  the  demand  has  been  heavy,  and  prices  have  boon 
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fully  2d  per  8  lbs  lower.  The  beat  Scots  and  crosses  bava  occa- 
sionally D  a^lo  53  id,  but  this  has  been  quite  exceptional,  the  general 
top  quotations  being  5s  2d  per  8  Ibe.  About  an  average  supply  of 
sheep  has  been  en  sale.  Although  not  active,  the  trade  has  been 
steady,  and  values  have  been  maintained.  The  best  Downs  and  half- 
brods,  in  the  wool,  have  made  (is  Kid  to  7s,  out  of  the  wool  os  Gd  to 
5s  8d  per  8  lbs.  There  were  a  f")w  lambs  in  the  market,  which  made 
fully  8s  per  8  lbs.  Calves  were  disposed  of  at  about  late  rates.  Pigs 
■were  unaltered  in  value. 

Supplies  on  Sale. 

Feb.  13,  1871.  Feb.  12,  1872. 

Beasts 2,480    2,960 

Sheep 12.740    16,570 

ralvn 95     88 

Pigs     100    1S4 


METEOPOLITAN  MEAT  MARKET. 


Per  8  lbs  by  the  (.-arcase. 


Infer' or  beef 3 

Middling  (iitto      4 

Priire  arge  ditto    4 

Pri'ne  small  ditto  4 

Veal 5 


d 

4  tj  4  0 

0        4  4 

4        4  6 

6        4  8 

4        6  0 


Inferior  mutton 3 

Middling  ditto 4 

Prime  ditto  5 

Larpo  Dortf 3 

.''iiiali  porit  4 


i\  8  d 

8  to  4  6 

8  6  2 

2  6  6 

0  4  0 

2  4  8 


HOP  MARKET. 
BoKOUGH,  Friday,  Feb.  16.  — Bu.^iaess  in  Kent  and  Sussex  hops  has 
been  on  a  limited  scale,  but  for  yearlings  and  sound  sweet  18()8  there 
has  been  a  good  demand,  at  fully  previous  quotations.  Bavarian 
descriptions  have  been  quiet,  but  firm  in  vali;e : — Mid  and  East  Kouts, 
lO/lOs  to  17/;  Weald  of  Kent,  8/ 10s  to  10/ 10s;  Sussex,  7/ losto '.>/9s  ; 
Farubam  and  country,  11/  lis  to  16/.  Yearlings  : — Mid  and  East  Kent, 
8/  to  6/  lOs ;  Weald  of  Kent,  3/  to  5/  15s ;  Sussex,  3/  to  5/  53  ;  Farnham 
and  country,  4/  10s  to  7/;  olds,  1/  5s  to  21. 


POTATO    MAtlKETS. 
Boeoi:gh  and   Spitalfields,  Friday,   Feb.   IG. — The    supplies   have 
been  good.     The  trade  has  been  quiet  at  late  rates : — Regents,  80s  to 
120s  ;   flukes,  lOOs  to  llOs ;  rocks,  80a  to  'Jos ;  Victorias,  lOOs  to  130s 
per  ton. 


LIVEEPOOL     MAEKETS, 


WOOL. 

(FROM  OUR  OWK   CORHESPONDtNT.) 

Fribav,  Feb.  16. — There  has  again  been  a  very  fair  amount  of 
business  done  this  week  at  exceedingly  firm  rates,  and  the  prospects 
are  that  all  useful  descriptions  are  likely  to  advance  still  further,  if 
the  activity  in  tho  manufactm-ing  districis  continues  on  the  same  scale 
as  it  has  done  hitherto. 


Cte     (Daiette. 


Tuesday,  Feb.  13. 
BANKRUPTS. 
Joseph  Bourne  Bennitt,  Powis  square,  Bayawater,  gentleman. 
Sarah  Goundry  Burton,  Edinburgh,  widow. 

Frederick  Stewart  Edwards,  Crown  wharf.  Lower  Shadwell,  merchant. 
John  Mo-ses  Mirsb,  Inns  of  Court  Hotel,  Lincoln's  inn  fields,  and  Throg- 

morton  chambers,  City,  stockbroker. 
Lewis  Munro.  Dulwich,  Surrey. 

George  Harris  Quinton,  St  Servan,  Cote  du  Nord,  France. 
Frederick  Woiubwell,  Bryanston  street,  Bryanston  square. 
William  Burtle,  Bradford,  stuff  merchant. 
Frederick  Langdalo  Biokersteth,    Newcastle-upon-Tyne,    insurance 

broker. 
George  Edmund  Clarke,  Clayton  West,  Yorkshire,  innkeeper. 
Sarah  Macfaiiaue,  Usk,  Monmouthshire,  hotel  keeper. 
James  bhepley,  Mottram  in  Longden  lale,  Cheshire,  licensed  victualler. 

SCOTCH  SEQUESTRATIONS. 
James  M'Laren,  Leith,  grocer. 
John  Simpson,  Newhall,  Midlothian,  coalmaster. 
Archibald  Bain,  Dunbar,  innkeeper. 
Matthew  Henry,  Glasgow,  manufacturer. 


TBE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

Elizabeth  Sarah  London,   Central  street,  St  Luke's,  and  High  street, 

Ramsgatf,  draper. 
Joseph  Tiiylor,  Well  s'root.  Hackney,  leather  seller  and  bootmaker. 
Caleb  Edward  HoUis,  Lombard  Exchaiigo  and   J^ews  Rooms,  Lombard 

street,  dealer  in  timber  and  commission  agent. 
Christophilus  Garstin,  Regent  street. 

Robert  Robins  Southeombe,  Cornwall  street,  Plymouth,  outfitter. 
George  Holdon,  jun.,  Liverpool,  merchant. 
Moritz  Hyman,  Whitechapel,  Liverpool,  clothier  and  outfitter. 
Charles    Richard   Sieeman   Dinnick,   Marlborough   stioot,    Dovonport, 

builder. 
Maurice  Alexander  De  Groot,  Edgbastou  street,  Birmingham,  importer 

and  general  dca  or. 
John  Hethwaite,  Sandwith,  Quanyman. 
Samuel  McMillan,  Police  street,  and  Withy  grove,  and  Burry  New  road, 

Manchester,  saddler  and  harness  iiiaker. 
Frederick     Langdalo   Bickersteth,  Newcastle   Chare,  Qimyside,   New- 
castle-upon-Tyne, insurance  broker. 
John  Stouohouse  Williamson,  Sparken  Hill  Farm,  Worksop,  fanner. 
John  Calling,  Scarborough,  gi-ocer  and  provision  dealer. 

SCOTCH  SEQUESTRATIONS. 
John  M'Pliail,  St  James  street,  Kiuning  park,  Glasgow,  grocer 
Mrs  Helen   >Iaule   or   Uutton,  Dundas   street,    Edinburgh,   dealer  in 

worsted  and  trimmings. 


STATEMENT 

Of  Imiiorts,  Ex;;orts,  and  Home  Consamplion  of  tlic  followlnj;  article"  In  the 
6  weeks  «n  li'sr  Feb.  10  1872,  sliowing  the  Stock  on  Feb.  10,  compared  will; 
the  corresponding  p.-riod  of  1871. 

FOR  THE  PORT  OF  LONDON. 

*^*  Of  those  articles  duty  free,  ttie  deliveries  for  E.xporlation  are  included  undei 
the  head  iiome  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


Imported. 


Biitish 
Plantation. 


1871 


1872 


West  India.. 
Mauritius  ... 
Ben-'al  &  Pg. 
Madras  '...... 


tons 

6287  , 
406 
185 

1413 


tons 

'Irl88 

4111 
573 
1717 


Total  B.  P.| 


7320 


Foreign. 

Siam,  &C 

Cuba  &  Hav. 

Brazil     

P.  R'co,  8to... 
Beetroot 


Total  Frgn 
Grand  Total 


32 

2.52 
3486 


EXPOKTED. 


1871 


tons 

39 

234 

163 

27 


108S9 


3325 

"303 

147 

6324 


463 


626 
318 


12254  :     19888  ) 


Home  Consumt. 


1871 


1872 


tons  (  tons 

10234  ;  8907 

1001  !  21t56 

1262  I  6S7 

747  1076 


Stock. 


1871 


1872 


tons 
81)97 
1619 
5330 
9039 


13244 


65 

441 


911 

98 

983 

4640 


12866  I  24086 


3412  >    26223 


MO 
290 
237 
2939 


2101 

285 

2994 

3180 


9621  1   7618  1  33083 


497  !  22865  1 


373  I  57168   39866 


tons 
7450 
4910 
1333 
2335 


16033 


11828 
2683 
3S6 
902 
8026 


23823 


MOLASSES. 


Impo 

iTKD. 

Exported. 

HoitE  CONSUMP. 

Stock. 

West  India... 
Foreign 

tons 
414 
60 

tons 
838 

tons 
'"18 

tons 
"  1 

tons 
755 
46 

ions 
695 

182 

tons 
2512 
3370 

tons 
2202 
1437 

Total  ... 

474 

838 

18 

1 

800 

777 

4912 

3639 

MELADO ... 



... 

7 

10 

11 

tExPORTKD  &   DE- 

Impokted.       livbked  to  Vat. 

Home  Consusip.           Stock. 

gals         gals    j     gals 

gals 

gals 

gals     1     pals 

gals 

West  Indi'.. 

208170     402670  1  144015 

91035 

31)0736 

1967^5  ,1629010 

1884465 

I\a8t  India... 

85915       28346 

44)26 

21160 

11016 

4635     319276 

194580 

Futeijsn 

6670 

35055 

5716 

14715 

2025 

316  :  136126 

99136 

l.XPOKTED. 

( 

Vatted   

147636 

140366 

88830 

74160 

25335 

26650      245575      274600 

Total  ... 

6S739O 

60S826 

278916 

201050 

339110 

227386  i2229986    2442780 

COCOA. 


R.Plantation 
Foreign  .. 


Total  ...: 


cwts    1    c«ts        cwts    I    cwts 
2818  I       1341  610  442 

3904  i        350         2044  !       3455 


IlOUE  CONSOMP. 


cwts 
6392 
601 


Stock. 


cwts 

21989 

29509 


Cwts 

26269 

16210 


COFFER 


West  India.. 

Ceylon   

Kust  India.., 

Mocita    

Brazil 

Other  Forgii, 

Total  ... 

RICE 

White 

Bluck 

NUTMEGS. 
CAS.  LIG... 
CIjnNAM'K 


PIMENTO.. 


tons 

107 

2230 

679 

39 

1010 

343 


4308 


tons 
301 

2931 
873 
117 

1200 
330 


6762 


14240  i  1.3366 


tons 

70 

1104 

398 

6 

816 

412 


tons 
97 
1997 
1310 
34 
680 
812 


2804    4930 


tons 

46 

1367 

647 

26 

9 

274 


2269 


tons 

66 

1146 

687 

36 

216 

36!) 


2410 


tons 
1399 

13830 

3830 

373 

1833 

2318 


28683 


ions 

719 
8876 
4613 
649 
904 
1847 


17308 


37209 


PEPPER 


tous 

48 

1199 

pkgs 

387 

623 

1236 


bags 
1790 


tons 

102 
1302^ 
pkgs 

467 
1136 
2296 


pkgs 


bags        bags 
3034  I      ... 


pkus 


bags 


tons 
126 
628 


pkgs 

218 

933 

1111 


bags 
1825 


tons    I 
114 
999  I 

likgs 

186 

687 

1245 


tons 
689 
1103 
pkgs 

1673 

4166 

20283 


bat:  8 


bags' 
33040 


tons 
284 
1612 
pkgs 

1647 
2629 
24223 


bags 
34718 


RAW  MATERIALS,  DYESIUFFS,  &c. 


serODs 

scrons 

801  ons 

serans 

seioiis 

COCHIN'L.. 

4469 

4362 

4630 

chest  8 

cliests 

cliests 

chests 

chests 

LAC  DYE... 

376 

682 

... 

is; 

ions 

tons 

tons 

tons 

tons 

LOGWOOD 

450 

1383 

... 

727 

FUSTIC    ... 

738 

217 

... 

108 

serous  I  serons 

2898  !     12062 

chests   I  chtsts 


399 
tons 
1337 
163 


691)8 
tons 
8611 
2199 


serons 
1294S 
chests 
9103 
tens 
4278 
475 


INDIGO. 


chests 

chests 

chests 

chests 

cbet^ts 

chests 

chests 

East  India.. 

2106 

4816 

3»10 

4110 

:«7il5 

•erons 

scroDs 

serons 

serous 

serous 

serons 

serons 

Spanish 

6S24 

6960 

... 

872 

1185 

7379 

chests 

19170 

serous 

8253 


SALTPETRE. 


Nitrate      of 

Potass   ... 

Nitrate  Soda 


tous 
1176 
1096 


tons 
2908 
1376 


t(}ns 


tons 
1181 


tons    I    tons 
1082         2383 
4«0  I      1M7 


tons 
3673 
2007 


E.  Indi",  &c. 
Liverpool, ) 
kinds/ 

Total  ... 


bales 
18112 

601090 


bale.^ 
94262 

481891 


COTTON, 
bales 


42496 


bales 
14603 

332580 


bates 
68343 

.4S0910 


00031      347183      648783     677789     o54804 


biiles 

B78SII 

010390 


bales 
164t24 

'189980 
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com:.tercial  times. 

WEEKLY  PBICE  CUKRENT. 

%*  The  prices  in  t^e  following  list  are 
carefully  rcvisrd every  Kiiilav  iifiernoon 
by  an  eminent  house  in  each  departRient 

LONDON.  Friday  Evening. 

Ashes— rtuty  free                b  d     a  d 

Pot,  Canada percwt45  6  4fl  0 

Pearl 49  0    49  6 

Cocoa — (iutv  Id  per  lb 

W.I.— Trinidad i  er  cwt  60  0  136  0 

Grenada,  Ac 60  0  74  6 

Guayaquil  62  0  60  0 

Brazil— Paa 63  0  60  0 

Bahia  40  0  45  0 

Coffee— duty  3d  per  lb 
Jania'ca,  good  middlinj^r  to 

fine per  cwt  82  0  110  0 

fine  ordinary  to  mid 71  0  80  0 

Mocha,  nnifnrbled 75  0  85  0 

pood  to  fine 88  0  120  0 

Ceylon,    native,  fln'j  ord. 

and  bold  71  0  73  6 

gordor.linary    70  0  70  6 

[.lanlntion,  good  ord.  to 

fine  fine  ordinary  ...  73  0  75  6 

low  m'ddllns 76  6  78  0 

middling  to  fine    79  0  91  0 

Java,  &o..  low  ordinary  ...  66  0  63  0 

ord.  to  troo.t  ordinary  ...  67  0  74  0 

Rre  ord  nary  75  0  80  0 

Ncilgcrrv  an'lTcl  icherry  73  0  85  0 

Mysore,  plantation   77  0  98  0 

Mysore  fc  Malabar,  native  69  0  73  0 
Brazil,  wjsh  d.  flue  ord.  to 

1  w  midtll  ng 72  0  80  0 

fine  and  fine  fine  ord.  ...  72  0  73  0 

gj.  d  ordinary    71  0  71  6 

ordinary 66  0  70  0 

Costa  Kica  and  Gratemala, 

finr-on).  tolow  mid.  ...  73  0  77  0 

mid.lliiig  to  fine 78  0  85  0 

Cuba,  I'or  o  K'ca  &c 72  0  85  0 

J}xxLgs  and  Dyes— duty  free 

Aloes,  K.ast  Inilii 60  0  325  0 

Areol,  Cape    80  0  90  0 

Balsam,  Peru 9  3  10  0 

Bark,  t-ascirilla  20  0  27  0 

Borax  80  0  85  0 

Camphor,  China   82  6      0  0 

Cantharid'f per  10    7  0      8  0 

Cast  ,r  oil,  firsts 0  6}    0  6i 

Saffron 38  0  44  0 

Sarsaparilla,  Jamaica  18      3  3 

Cochineal- Hondnr.is  irlb    2  8      4  0 

Teneriflc 2  8      4  6 

I.ac  dye,  native 0  4      0  10 

Turmeric— 13engal...pr  cwt  19  0  19  6 

Madras 17  0  22  0 

Java 12  0      0  0 

Cutch    20  6  27  3 

Cimbier 23  9  25  0 

Dyewoods— duty  free      £  s  £  a 

Brazil,  Branch per  ton  27  15  29  0 

Do.  second  quality    9  0  16  0 

Fusic,  Jamaica 6  0      8  6 

Logwood,  Campeachy 9  10  10  0 

Hon.luras    6 12/d    6  16 

Jamaica  5  10      6  5 

Red  Sanders  7  5      7  10 

Sapan,  Manilla 6  10      9  10 

Siam 7  10      8  0 

Ceylon 9  0      9  10 

Fruit — Currants,  duty  78  s  d     s  d 

Palras    per  cwt  32  0  36  0 

Vostizza 29  0  40  0 

Island  29  0  30  0 

Gulf 29  0  34  0 

Provincial  27  0  33  0 

Fig",  duy  7s  per  cwt 

Turkey. ..pr  cwt  duty  pd  30  0  £0  0 
Plums,  duly  7s  per  cwt 

French,  bottled 0  0      0  0 

German   0  0      0  0 

Raisins,  duty  7s  per  cwt 

Valencia,  new    28  0  50  0 

Muscatel ...40  0  112  0 

Sii  yrna,Ted  and  Cbesmo  31  0      0  0 

i-ultana 45  0  50  0 

Ora  ges — 

St  Michael,  1st  quality, 

fiatb-x    13  0  22  0 

Do.  2nd  quality 15  0  17  0 

Valencia 19  0  22  0 

Lisi.on  &  St  Ubes,  i  ch  18  0  19  0 

Sicily per  box    S  0      9  6 

Lemons — 

Messina per  cose  14  0  21  0 

Batcelon.1  nuts per  liag  33  0  33  6 

Span-gh  nuts  ...  per  barrel  38  6      0  0 

Brazil  nuts 37  0  39  0 

Cokernuta per  100  19  0  21  0 

ITas— dutyfree                    £  e  £  s 

Riga  K    rf  r  ton    0  0      0  0 

—   WFPK    76  0      0  0 

St  Petersburg,  12-htad  ...  63  0  64  0 

—              9-head   ...  44  0  46  0 

.Egyp:ian,  Gc\'mnt  dres'ed    0  0      0  0 

—          native  ditto 0  0      0  0 

Senip — duty  tree 

St  ftisbg,  Jean...  per  ton  33  10      0  0 

outsliOt 32  10      0  0 

half-clean   30  0      0  0 

Riga,  Rhine 37  0      0  0 

Manilla    45  0  70  0 

East  Indian  Sunn 15  0  21  0 

Chinagrass 0  0      0  0 

Jute ...13  0  2110 

rejections 15  0  16  0 

cuttings   12  0  12  10 

Coir — Yarn,  good  and  line  35  0  60  0 

ord.  to  fair  29  0  33  0 

fibre 29  0  36  0 

rope  i>  0  30  10 

juuk 0  0      0  0 


Hides— Ox  &  Cow  pr  lb    s     d  s    d 

K.  A.andM.  Vid.drv...    0    Si    0  llj 

Do  &  R.  Grande,  salted    0    6i    0  8 

Brazil,  drv  0    9  0  lOi 

DrysaltJd 0    7  0  9 

Drvsaltcd  Mauritius 0    8  0  9 

Rio,  dry  Rio  Grande 0    9  0  Hi 

West  Coast  hides   0    9  0  lOi 

Cape,  salted 0    3  0  7| 

Australian .t 0    4i    0  6f 

New  York 0    6^    0  6i 

East  India 0    6  14 

Kips,  Kmsia 0    0  0  0 

S.  America  Horse,  pr  hde    9    0  16  6 
Indiffo— duty  free 

Bengal  ...per  lb    2    6  10  9 

Oude  2    0  8  1 

Madras  16  5  6 

Kurpah  16  9  0 

Guatemala    1    9  10  3 

Iieather — per  lb 

Crop  hides 30to461bs    14  17 

do        50        Go     1     5  17 

Enirlish  butts  ...16        24    1    8  2  2 

do            ...28        36     1     8  2  4 

Foreign  butts  ...16        85    1    7  1  10 

do            ...28        60    1     6  2  0 

Calf  Skins   28        35    2    0  2  10 

do            40        76     1  11  3  0 

do            80      100    1  10  2  10 

Dressinsr  Hides  1     4  1  B 

Shavcil        do      16  19 

Horse  Hides,  English 1    4  1  OJ 

do    Spanish  ...per  hide  10    0  23  0 

Kips,  Petersburg,  per  lb    0    0  0  0 

do    East  India 0    9  2  2 

Metals— Coipcr  per  ton  £    s  £  s 

Sheating,  bolts,  &c 96    0  98  0 

Bottoms 98    0  9S  0 

Old 84    0  86  0 

T.iiigh  cake  91    0  92  0 

Best  select 92    0  93  0 

Iron,  per  ton 

Bars,  &c.,  British  9  15  10  0 

N.til  tods  11  10  11  10 

Hoops 12    0  12  10 

Sheets    12  10  13  0 

Pi-,  No.  1,  Wales  0    0  0  0 

Bnr-s  Wales 8  10  9  0 

Rail-  8  10  9  0 

Pig.  No.  1,  Clyde 3  16  4  3 

Swedish 13    0  14  0 

Lend,  per  ton — Eng.  ( ig.  19    5  19  10 

sb-et  20    5  0  0 

red  lead 21  15  22  0 

white  do 26  10  27  0 

patent  shot  21  10  22  0 

Spanish  pig  18  10  18  16 

Steel,  Swedish  in  kegs...  15  10  0  0 

in  faggots 16    0  0  0 

Spelter per  ton  22    0  22  6 

Tin,  English  bli'Clts,plonl45    0  0  0 

bars  in  barrels 146    0  0  0 

Refined  117    0  0  0 

Baiica 189    0  0  0 

Straits  138     0  0  0 

Tin  Plate",  per  box               s    d  s  d 

Charcoal,  I  C  33    0  36  0 

Coke,  I  C 31     0  32  0 

Molasses— dutyl/9pcwtl9    6  13  0 

Oils— Ush                        £    s  £  e 

Sptrm  per  tun  96    0  100  0 

Southern,  pale 37  10  0  0 

Seal,  pale  37  10  38  0 

Cod     34    0  0  0 

East  India 28    0  28  10 

O  ive,  Gallipoli    63    0  64  0 

Sicily 61     0  0  0 

Malaga  62  10  0  0 

Seed.  Linseed per  ton  33  10  33  16 

Rape  refined  English...  41    0  0  0 

Do  Foreign  44  10  45  0 

Brown    41  16  0  0 

Cocoa-nut 38  10  0  0 

P.alm  (I.ngos)  39  10  0  0 

Oil  C-k.  s,  Lins.ed,  Eng.  11  15  12  0 

Fwei;,'n 10     5  11  6 

Rape   6     7/6    612/6 

Oil  >-'eeds—                            s    d  s  d 

Linseed per  qr  61    0  61  6 

Rape,  Calcutta,  E-A.".  66    0  66  6 

Petroieum-Uetine  t.prgal     1     5J  1  6 

Refined  coal  oil   11  13 

Provisions— duty  free 

Buiter-Waterfordpr.cwt    0    0  0  0 

Carlow  0    0  0  0 

Cork,  4ths,  new   0    0  0  0 

Limerick   108     0  112  0 

Frieslaiid  fresh    130    0  144  0 

American  new 114    0  0  0 

Jer-ey    122    0  124  0 

Bac  n,   singed— Watcrfd.  63     6  0  0 

Haii.burs  be    0  0  0 

Hams,  York 112    0  0  0 

Iri.b    108    0  0  0 

Lard  —  Waterlord      and 

Limerick  bladder  ...  72    0  0  0 

Cork  and  Belfast  do  ...    0    0  0  0 

Firkin  aid  keg  Irish  ...  02    0  0  0 

American  &  Canadiaa    0    0  0  0 

Cask  do                do            0    0  0  0 

Pork— Amer&  Can.  pr.M.    0    0  0  0 

Beef— Amer.S;,  Ian. pr.tc.    0    0  0  0 

Cheese— Edam C9    0  0  0 

Gouda 67    0  0  0 

Canter    24    0  30  0 

American  60    0  66  0 

Rice— duty  free 

Bengal,  wliitc pec  cwt  10    6  13  6 

Do  cargo    8     3  9  6 

Madras  10    0  11  0 

Arracan,  Rangoon,  &c..  ..    9    6  10  9 

Ja%a    0    0  0  0 

Saltpetre- 

Bengal p»r  cwt  29    0  31  6 

Bombay  atid  Madras ...    0    0  0  0 

English,  refined  34    0  35  0 

Nitrate  of  soda 16    6  17  0 


Sajro— duty  4id  per  cwt  s  d  s  d 

Pearl per  cwt  17  6  19  0 

Seeds— Caraway...pr  cwt  36    0    38  0 

Canary per  qr  63  0  66  0 

Clover,  red  per  cwt  70  0  90  0 

white   74  0  90  0 

Corander   23  0  24  0 

I  in-eed,  foreisn,  ...  perqr  67  0  63  0 

Bombay  0  0  0  0 

Mu  tard,  browji...per  bush  11  0  16  0 

white    8  0  9  0 

Rape  per  ia-t  of  10  qrs  ...£40  0  43  0 

Silk— duty  free                   a  d  s  d 

Surdah per  lb  22  0  24  6 

C  'Ssimbuzar 15  0  24  6 

Gonatea  14  0  24  0 

Comireolly 14  0  23  0 

China,  T<ailee  23  0  31  0 

Tays  am 18  0  27  0 

Canton 14  0  22  6 

K'ws— White  Nov! 40  0  41  0 

Fossomitrone 32  0  36  0 

Royals 28  0  32  0 

Milan  28  0  32  0 

Organz'nes — ■ 

Piedmont  22-24 38  0  43  0 

Do.        24-28 38  0  43  0 

Milan  &   Bergam  18-20  37  0  43  0 

Do.               22-24  37  0  43  0 

Do.               24-28  37  0  43  0 

Do.               28-32  37  0  43  0 

Trams— Milan,  22-24  36  0  40  0 

Do.          24  28  38  0  40  0 

Brutias— Short  reel 32  6  41  0 

Persians  10  0  14  0 

Spices— Pepper,  duty  free 

.Malabar,  &c per  lb    0  6i    0  7 

Eastern   0  6  0  6J 

White  0  lOi    1  6 

Pimento,  duty  free 

Mid  and  good per  lb    0  2|    0  3 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  7  3  8 

Malabar  and  Teilici'crry    2  8  3  0 

Cassia    Lignea,    duty 

free per  cwtlOO  0  103  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  4i    1  6 

Zanzibar   and   Bourbon    0  4i    0  4J 

Ginger,  duty  free 

E.  India,  com — per  cwt  33  0  34  0 

Do.  Cochin  &  Calicut..  -45  0  115  0 

African    40  0  42  0 

Mace,  duty  free per  lb    3  6  4  6 

Nutmegs,  duty  free  3  0  3  11 

Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  cal.,  bcmd, 

16  to  26  0  P  3  4  3  6 

30  to  25    —    3  8  3  U 

fine  marks  4  0  4  6 

Demerara,        proof 1  10  2  0 

Leeward  Island  —  19  1  10 

East  India  —  16  17 

Foreign  —  16  16 

Brandy,  duty  10s  5d  per  gdl. 

"-^"  fa ;::::;:::  n  'rl 

Geneva,  common 2  4  2  6 

Fine 3  0  3  2 

Corn  Sj  irils,  pf  duty  paid  12  0  0  0 

Spirits  fo.b.  Expor  ation    17  2  0 

Malt  siirits,  duty  paid    ...  12  0  14  0 
Sug'ar- Per  eivt — Duty  paid 
British  Plantation — Duty. 

grocery  yellow 5/3  33  6  37  0 

refl.  ing 4(',4/9iso/3  28  6  33  6 

Foreign  Mu-covado,  low  to 

line  yel.  grocery  ...6/:)  36  6  37  0 

low  to  gdrcfi...4/,4/9&6/3  28  6  33  6 
Mauritius,  cr\stali8vd — 

Nus.  15  !l  17  5/3  36  6  37  8 

13  i.  14  ,5/3  35  6  36  0 

10  M2  —  32  6  35  0 

Syrups,lwtogd>cl.l/9&5/3  31  0  33  6 

lowtofinebrwn...4/&4/9  25  0  30  6 
Bengal,  Benare-,low  to  fine 

wh  te    5/3&0/3    0  0  0  0 

Date.lw  o!ineyl...4/yS;5/3  31  0  31  6 
very      low      to      fiiO 

brown  4/&4/9  23  0  30  0 

Pen.ing,  snperier  yellow  to 

go.id  while 6/3!t5/8  34  0  37  0 

low  toflneye  low.4/9S.6At  31  6  34  0 

low  to  flue  brown...l/S:4/9  23  0  31  0 
Madras — 

crystalised  white 5/3  37  6  40  0 

"low  to  line  yellow. ..5/3  33  0  37  0 
Naiive.  low  brown  to  low 

yellow  i/&m  24  0  29  0 

Jaggery    -V  23  0  25  6 

.Siam  and  China,  low  to 

good  white .5/3S;6/8  36  0  37  0 

low  to  tine  3  ellow  and 

grey l/9t6/3  39  6  34  6 

brown  4/&4/9  23  0  30  0 

Manila,  c'ayed,comnion  to 

good  4/  26  6  27  6 

Muscovado J/  23  0  25  6 

Java — 

low  to  good  white  ...  6/8  36  0  37  0 
low  to  line   yellow   and 

grey C/3  33  0  35  6 

Havana,  white,  above  No. 

18. —    0  0  0  0 

florette,  Nos.  15  il  18.  5/8  37  6  38  6 

yellow,             12  4  14..5/3  35  0  36  6 

—                  10  illl..—  33  0  34  0 

brown,             7  ii   9..4/7  30  0  31  6 

Bahia  &  Slaroim,  low  grev 

to  good  » Idle    M  31  0  35  0 

low  to  fine  brc.wn...V4.4;9  24  0  30  6 
Pernam,Prtiaiba,Ii:Maceio, 

low  to  good  white...6/3  34  0  36  6 

yellow 4/<)&5/3  30  6  33  0 

low  to  fine  brown..l/!t4/9  25  0  30  0 


Refined — For  consumption   8     d  s     d 

8  to  10  1b  loaves    0    0  0    0 

12  to  14  loaves   0    0  0    0 

Tillers,  22  to  24  lb    40    6  44    0 

Lumps,  45  lb 39    6  0    0 

Wet  crushed  36    6  38    0 

Pieces    30    0  36    0 

Bastard  „ 0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  40    0  0    0 

10  lb    do      39    0  0    0 

141t>    do      0    0  0    0 

Tillers  22  to  28  lb 39    0  0    0 

Lumps,  40  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 22    0  27    0 

Treac'e 15    0  17    6 

Dutch,  refined,  f.o.t*.  in  Holland 

6  lb  1  aves 41    0  0    0 

10  1b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  trashed    34    9  0    0 

No  2 31    0  0    0 

Belgian  refined,  f.o.h.  at  Antwerp 

4  and  3  Kilo  leaves  40    0  41    0 

Crushed,  1  34    6  0    0 

Tallow — duty  free,  per  cwt 

St  Petersburg,  1st  Y  C...  61    3  0    0 

Tar— Stockholm...  pr  brl  22    0  0    0 

An  hangcl  21    0  0    0 

Tea — '  luty  6d  tier  lb 

Minings  and  Oopacks 0  lOi    2    4 

New  Seigon's  Kaisows  ...    0    5  2    6 

Pakling  13  2    8 

Soi-choiigs  0  11  2  10 

Oolongs  0  11  2    8 

Sctd.  Orgc.Pek.  (Foochow)    14  2    2 

f^cented  Caoers  (Foochow)     10  2    2 

Sctd. Orge.  Pi  ko- (Canton)    0  10  2    4 

Scentel Capers  (Canton)...    0    9  2    0 

Fli.wcry  Pekoe,  fine 2    9  3    0 

Gunpowder,  Fychow  and 

Moyune,  finest  2    3  3    8 

Imperial,  Pinsrsuey,  finest    2    3  2    6 
Yuung  H>son,   Piugsuey, 

finest 2    2  2    6 

Fychow  &  Moyune,  finest    2    6  2  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

A  Memel  fir.. .per  load  60    0  95    0 

Riga  fir    66    0  67    0 

Swedish  fir 45    0  63    0 

Canada  red  pine  80    0  95    0 

—  yellonpine.'arge  90    0  120    0 

—  —        small  85    0  90    0 
N.Brnswk.&Can.Bd.pine  90    0  100    0 

Quebec  oak    120    0  125    0 

Baliicoak  75    0  135    0 

African  oak  170    0  190    0 

11  diao  teakc  260    0  280    0 

Wainscot  logs  IS  ft  each  60    0  110    0 

Deals  &  Sawn  &  Prep  'red  Wood — 

Ncrway.Petersbgsiand  £10    0  12  10 

Swedish  8  10  12  10 

Russian   9  10  14  10 

Finland    6  16  7  15 

Caiiaia  1st  line 18    0  22    0 

—  2nd 12    0  15    0 

American  spruce  8    0  8  15 

Dantzic  deck,  each  17s  0  27s  0 

Staves- 
Baltic,  per  miUe £180    0  220    0 

Qu"bec,  perstanJ.Tddo.  90    0  02    0 

Tobacco— dy3/plb,it6pct.    s    d  s    d 

Maryland,  per  lb,  bond 0    6  0  9J 

Virginia  leaf 0    6i    OloJ 

—  stript 0    74    Oioi 

K.ntuckyleaf  0    41    0    9 

—        stript    0    6i    0  10 

Negrohead  dutv  4/6    11  2    6 

Columbianlf.duiy3/&5pc    0    64    2    2 

Havana    16  6    0 

—  cigars,  bd  dutv  6/...    6    0  22    0 
Turpentine- per  cwt 

Ameiicuu  spirit-,  wtb  cks  54    6  55    0 

French  do  54    6  65    0 

Wool— English — per  pack  of  240  lbs 

Heeies  S.  Down  hogs.. .£23  10  21  10 

Half-bred  hogs 24  10  25  10 

Kent  lleeces  24  10  25    0 

S.Downewcs&wethrs  22    0  23    0 

Leicester  do  22    0  22  10 

Sor  s— Clothing,  |,icklck  19    0  20    0 

Prime  16    0  17    0 

Choice 15    0  15  10 

Super   14    0  14  10 

Combing — Weter  mat  25    0  26    0 

Pieklock  21    0  22    0 

Cemmon 18    0  19  10 

Hog  matching 26    0  27    0 

Pickl.ck  matching..  21    0  22    0 

Super                      ...  18    0  19  10 

Colonia  — lerlb                      ad  s    d 

Syiney.-Flecce&  amb...    12  2    0 

Scoured.  «c 14  2    3 

Unwashed  0    74    0  11 

Locks  and  pieces  0    9  13 

Slipe  and  skins oil  Is 

P.  Philip-Fleece  .t  latiib    13  2    3 

Scuured,  &c 14  2    3 

Unwashed  0    9  13 

Locks  and  jdecca  10  17 

Adelaide-Fleece  i:  iamb    10  17 

Sc  ured  &c 12  19 

Unwashed  0    74    1    0 

Locks  and  pieces  0    7  11 

V.  D.  Ld-HeeceSi.Iamb    12  2    3 

Scoured,  &c 12  19 

Unwashed  0    8  10 

Locks  and  pieces  0  10  14 

Cape  G.  Hope — Fleece 

and  lamb 0  114    1    2 

Scoured,  «c 12  2    0 

Unwashed  O   6t    0    9 
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etc  economi^Vii  aaailtoag  anti  M\ininQ  ^tare  Htj^t. 


THE    IIiaacST   OFFICIAL    PRICKS   ARE   OIVEN. 


RAILWAYS. 
Obdinart  Suabbs  asp  Stocks. 


Aotho- 

i 

riied 

a 

Issue. 

00 

Name. 


Bristol  and  Exeter 113 

Cale  'oTiian  117 

Do  Ordinary  New,  is^ud  at  £ 
•Cambrian 3*^ 

Cornwall H 

'UuMin  and  Belfast  Junction 

tEast  London 6i 

.Glasgow  and  South-Wcstern  ...  129_ 

Great  Eastern 6(1* 

1    Do  East  Anglian  No.  2 

;Grcat  North  of  Scotland  43 

Great  Nortliern  142 

Do  A>  A  rocvesnodvd. 'til  J  162 
Do  B I  6  %  has  been  paid  B    (133 

DolS89 

Do  1870 

Great -outhernftWestrn  (Ireliid) 

Great  Western.  Consol  Ordinary 

Lancasliire  and  Yorkshire    ; 

London,  Brighton,  &  S.  Coa=t... 

Lon.,  Chat.,  &  DoTer,  .Arbitration 

London  and  North- Western, 

London  and  South-Western, 

Manchester,  ShefT.,  &  Lincolnsh 

Metropolitan 

Do  Prfd.  (Defdrecvgnodiv) 
Do  Defd  ('til  6%is  pd  to  Prf  J 
Do  Redeemable  

Metrop'^litan  District 

Metropolitan  A  St  John's  Wcoil 

Midland 

Do  Birmingham  and  Derby.. 

Monmouthshiie  

Norlh  British 

Do  Edinburgh,  Prth,&Dndee 

North-Eastem  Consols 

North  London 

North  Staffordshire 

Rhymney 

Shropshire  Union  

South  Devon    

Sooth-Eastern 

Do  Prfd.  f  Defdrecvgnodiv) 
Do  Defd  t'til6%isi>dtoPrfl" 

Staines,  Wokingham,  &  Woking 

TafrVale  

.Waterford  and  Central  Ireland 

jWhitby,  Redcar,  &  Middlesboro. 


120 

113i 

169 

75i 

27i 
159 
113 

71 

68 

36 

10} 

33i 

143 
112 
116 

60 

31 
186 
129 

81 

71 

79i 

77 

97i 
120 

78J 

16 
163 

18 
6} 


Prf-fleesck  Shares  afd  Stocks. 

il096"o6irStii,100  iiirlstol  and  Exeter  4%  

375000/  SikllOO    Caledonian  6%,  Nj).2....... 


Stk 
276667i'  Stk 
loOOOOf  Stk 
830000(1  Stk 

600000;;  stk 

200000!  Stk 
400000;'  stk 
156250;;  stk 

(100 
S48541  J.  I 

(!lCO 
960000f  Stk 

nsflixK);!  stk 

641817(  Stk 

132380;  Stk 

300000;'  Stk 

8050001J  Stk 

129S262;;  StI 

750<)00(  Stk 

810(«)0;  Stk 

lOOOOiXW;  Stk 

675000;;  Slk 

29;090('  stk 

I82OIOO;  stk 

4414812;  Stk 

980(1310;'  Stk 

466600100 

794040l|  Stk 

260050(1  Stk 

287791('  Stk 

638018;;  Stk 

398208;  Stk 

lB1013;i  Stk 

393396;,  Stk 

262000;  Stk 

220000; 

17783/ 

220000; 

270000; 

71277( 

460000; 

872000) 

172600 

sntumi 

B2830 

26000/ 
I799983( 
128741 6( 


100 
100 
100 
100 
100 
100 
all 
100 
100 

415 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

all 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


92 


stk 

6 

Stk 

10 


688728;i  stk 
675(«xyl  st^lioo 

7*2(X)(  StkllOO 

223272;  Stk  100 

894240/  SikllOO 
Stkiloo 

JOflonoo;  stkiioo 

1791S«1(  Stkjloo 

60872  25       8.; 

4.';oiXXI(  Stk  100' 

loSdiKJO  StkllOO 

2S16I06  Stk;  I  no 

68500  20  ;  nil 

17.'.2u.;;  Sik'lno 

20!»95r;  Slk  101) 


Do  Scottish  N.  E.,  44% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary- 
Do  do  Midland 

Do  do  D(mdec  and  Arbroath... 

Cornwall  4^%  guaranteed   

Gla.tgow  &  Sth.  Western  gua.  6% 

Great  Eastern,  5%  Metropolitan 
Stock,  scrip,  issued  at  105... 
Do  do  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6% 

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  ExU  1846 

Do  do  54%  f:xt.,1847 

Great  Northern  5%    

Do  6%,  redeem,  at  10%  pm... 
Do  44%     do        do    do 
Do  5%      do       at  6%  pm  ... 
DoLeeds,Brad.,&Halifax,8% 

Great  Northof  Scotland, lapref. 

Great  Sth.  &  Wst.  (Ireland)  4% 

Gt.  W.— Rcnt-chargep  er  gna.5% 
Do  Consolidated  guaran.  .9% 

Lancaster  and  Carlisle, 44% 

Lancashire  and  Yorkshire  6%... 
Do  Barnsiey,   !t  s  10d% 
Do  6%  (East  Lancashire) 
Do 44%  (Blackburn  purchase) 

Loudon  (t  Hright0D,5%  gua.,No.l 

Do  6%  do    No.  2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do 

Do  6%  do  (W.  E   &  C.  P.)  ... 
Do  4%  do  1869 

London  iS:N.W„CANuneatc>n6% 

London  &  S.  W.,7%  ,late3rd  Shrs. 
Do  (Portsmu  h.  perpet.  anns.) 

Manchester, Shef.,&Liiicoln,6% 
Do  do  do         £6 

Do  do  do     34% 

Do  do  redeemable  6% 

Miland  Consolidated,  6% 

Do  do  Bristol  &  Birmiug.,6% 

Do  do  44 ')b  redeemable 

Do  do  -44%  irredeemable  

Do  Leiceattr  &  Hitclien,  4%... 

North  Brtthh  5%,  No.  1    

Do  N.  B.,  No.  2,  6%  

Do  Border  Union,  54% 

North-East*  rn— Ccnsolidated4% 

Do  44%  redeemable  

Do   )0.  N.E.4%  I 

Do    (Berwick  capital    ......) 

Do  Stoctn.  &.  Darlngtn.A,  6% 

Do  do  B  and  C,  6%    

Do  vv  est  Hartlepool 

North  Staffordshire    

3outh  Devon,  rent-cltarge 

Do  5% 


40000  l/OK'i  all  ISouth-£a8Win(Rcad4ln».i;os«a) 


145 

104 


112 

47i 
110 
109 
130 


117 


118 
118 


165 
104 
109 
119 
1,30 
107 
145 
125 
89 
118 
152 

133 
64 

7S 
14 
1-15 
134 
105 
105 

95 
113 
110 
117 

96 
105 


114 

138 

97 

224 
113 
109 

23 


RAILWAYS. 
Freferencb  Shares  and  Stocks— Continued. 


Autho- 
rised 
Issue. 


481.300' 
503000/ 


200000; 


0] 

M 

Ph 

Slk 

100 

Stk 

100 

Stk 

1(X) 

Stk 

100 

Name. 


South-Eastem  44%    

Do  fixed  44%   „ 

TaSf  Vale,  No.  1  

Waterford  &  Central  lreland,6% 


163 


Pkefepence  Shares  &  St0(3Ks,  with  Dividends  Con- 
tingent ON  THE  Profits  of  each  Separate  Year. 


74ol80; 
1113070; 

34;i4oo; 
620000; 

647991/ 

335000; 
1122600/ 
1240000; 

316900/ 

360000/ 
1076000/ 

200(X)0! 
4106064/ 

482060; 

218030/ 

302500/ 
128200 
125120 

650000* 

1339001 

7I6OOO; 

941000; 

830970; 
I66I335; 

409656/  Stk 
4394289)  8tk 
2425576; 

2100(XI/ 

300000/ 

860000/ 

1500000; 

47000 

300000/ 

100000/ 

600000/ 
1500000! 

610000/ 

600000/ 


125227 
126000 


.-itkilOO 

StklOO 

StklOO 

StkllOO 

StkjlOO 

Stk  100 

StkjlOO 

StkilOC 

StkjlOO 

Stk|100 

StkllOO 

Stk  100 

Stkiioo 

StklOO 

S'k]100 

StkllOO 

6 

44 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10 

100 

100 
100 
100 
100 
100 


::::} 


Caledonian,  4-4%  guaranteed*... 

Do  Scot.  Central,  min.  7  %... 

Do  do  44  %  irredeemable*  ... 

Do  4  %  convrtible,  issuedatSO 
Great  Eastern,  44  %.  1881 

Do  44  %,  1862 

Do  5    %,  1882 

Do  New  6    %,I883 

Do  do  6    %,  1864 

Great  Northern,  5  % ,  irredmble 

Do  Permanent  5  % 

Do  Bostiin  and  Sleaford,  44  % 
Great  Western— Consl.Prcf.6% 
Great  North  of  Scotland  44  %,  A 

Do  44  %  pref.,  B.. 
Kent  Coast,  6%  B. 
Lanc&Yorks.,Ncw44%tillJly'7I 

Do  do  4  % 

London,  Brig'' ton,&c.,  44  %,  1858 


Stk 
Stk 
Stk 
Jtk 
Stk 
10 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

StklOO 
StklO() 
22  j  22 
16  16 
146100  20  !  7 
2750001  Stk  100 
296820/  Stk  100 
560000/  Stk'lOO 
401209;  StklOO 
350000;  Stk  100 
667000(i  Stk  100 
2405669/1  StklOO 
1869000;i  Stk  100 


Do 
Do 
Do 
Do 
Do 
Do 


4    %,  1860 

44  %,  1881 

44% 

6    %,  1866 

6    %,  1866 

6 


do 
do 
do 
do 
No.  6 
No.  7 

Lon.,  Chat..  *c.,  Arbitratn,44  % 

London  and  North- Western  6  % 
Do  Bedford  and  Cambridge... 
Do  Shrewsbury  &  Welshpon" 

Ixindon  &  Sonth-Weslern,  44  % 
Do  do  5 

Manchster.Shff,&Linc.,5%  1866 

Metropolitan,  6  %  

Do  New,  5  %   

Do  5%.  1869    

Metropolitan  District,  5  % 

Midland,  A  5  %  preference I1I6 

Do        B  5  %  preference |116 

Do        C8  %  118 

Do        D5  %  118 

Do5%opt.tocon.Aug.31,lS72,  31 
Do5%opt.tocon.AugJl,1873  22 
Do  5  %  do I    94 

North  British,  E.*G,No.  1,5%*113 

Do  £10  guaranteed,  1881 110 

Do  l-Mln..  P.,  &  D.,  2nd, 4%...;  86 
Do  Edinb.  &GIas.,No.  2,  6  %*jllO 
Do  Norlh  British,  5%,  1883...  103 
Do  EHinb.&  Glas,  No.3,  5  %*  104 
Do  tdin.  &  Glas.,  Ordy,  44  %;  90 

North-Easlern,  44  %  redeembielOo 


106 
105 
104 
113 
113 

n'44 


61 


97 

97 
108 
106 
105 

66J 
118 

94 

94 
104 
114 

101 
104 
104 
105 

72 


636000; 

.Slk 

2513000/ 

Stk 

1888661 

6 

700000/ 

Stk 

6O6OOO; 

Stk 

21.3000; 

Stk 

300000' 

Stk 

1300000; 

Stk 

691500; 

Stk 

700000/ 

Stk 

25820/ 

Stk 

100  Do  Stcckton  &  Darl,  Class  D*  125 

100   Do  5  %  108 

6  DoNewe/shs5%  Con.Jan.'76     94 

100  ^crth  Lonrion,  44  %  (max  6  %)    ... 

100    North  Stallordshire,  6  %  Ill 

100    Rhimney,  8%,  1864 114 

100  8outh-Ea8tern,44%,  1869,  No.  2     .. 

100  Do                   44%,  1862,  No.  3    97 

100       Do  6  %,  1861 

100       Do  5  %  Charing  Crois,  1883 

1()0        Do  6  %  1884 

•  Failure  of  full  uivldends  in  any  given  4-year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-year. 


en 


Stk 
100 
Stk 
Sth 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
Stk 
Stk 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stki 
Stk 
Slk 
Stk 
Stk 
60 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
26 
Stk 
Stk 


Lines  Leased  at  Fixed  Rentals. 


Leasing 
Companies. 


Birkenhead  

Do  44  %  Pref , 

Buckinghamshire   

Chester  and  Holyhead  ... 

Do  64  %    

Do  6  %  

Clydesdale,  guaranteed.., 
Colchester,  Stour  Valley 
Dundee,  Perth,  &  Abt  rd.-J. 

Do  Preference 

Do  Ist  Class  Preference 
East  Lineoln  guar.  6  %... 
Gloster  and  Dean  Forest 
Gt.  EasterM,Newm.&c.6% 

Do  E.  Anglian  B  6  %... 

Do  do  C  7  %    

Do  CO  No.  1,5%    

Hull  an.'.  Selby    

Luncastu*  and  Carlisle  ... 
London  and  Blackwall ... 

Do  4t  %    

London  nid  Greenwich... 

Do  Freferenco 

London,  Tilbury,  ,k  South. 
Lowestoft  gua.  4  %    

Do  6%  

Midland,  Bradford,  Pref. 

Do  Math  ck,  6  %  , 
.Mid  Kent  (Cray  Line)  ... 
Northern  &  Eastern,  5  % 

Do  6  %  

North-Eastem —  llartlepl 
North  &  Sth.- West.  June. 
N.-West.  A  i)erp.pref.5% 

Do  3  niiiiimuin  i.J  %  .. 
Nottinj.  &  Granth.  K&C 

Preston  and  Wyre 

Hoyston,  Hitch. and  Shep 
Shrewsbury  and  Hereford 


704 


138 


L.4N.W.&G.W 

Do  

Lon.  4  N.-W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  &  G.  E. 
Caledonian    ... 

Do  

Do  

GreatNonheri) 
Great  Western 
Great  Eastern. 

Do  

Do 

Do 

Nrih.-E.-york'  ... 
Lon  &  N.-W...'2-50 
dreat  Eastern..  103 

Do  103 

South-Easterii.;  63 

Do  '  ... 

Peto  and  Co....  108 
Great  Eastern.. 

Do  

Mt.lland 

Do   

U.  C,  &  Dr.... 
Great  Eabtcrn. 

Do  

N.-E.— Berwk. 
L8!.NWM.&NL162 
Midland 114 

Do  [102 

(IrentNorthernl  94 
l,.,feN.-W.,feL.Y'  Ki 
GreatNorthern  136 
L&N-W,1G.W.,135 


97 


66 
9? 


RAILWAYS. 
Lines  I,easeu  at  Fixed  Rentals— Continued. 


10 

Stk 

Stk 

Stk 

Stk 

Stk 

20 

30 

20 

Stk 


Name. 


Shrewsbury  and  Hereford 
S.Yorkshire  &  River  Dun 

Do  4  %  guaranteed 

Do  5  %  guaranteed. 
Victoria  Statu.  &  Pimlico 

West  Cornwall    

West  London,  Class  A 

Do  Class  B 

DoCassC 

W>  ymoiith  A  Portland  . 


Leasing 
Companies. 


Sd 


LtN-W  &G.W. 
.Mane.  &  Sheff. 

Do 

Do 

Gt.  Wstrn..  &c 
Associatd.C^o, 
W.  Lon  Ex. 
Lon 
&G 
G.  W.  &  S.-W, 


134 

1109 


o,.iaiu.vo.  A 

Lon  Ex.  f 
I.&  N.-W.-! 

a.w (. 


Debenture   Stocks. 


Autho- 
rised 
Issue. 


lOOOOOl 

832673: 
1600000/ 
1500000/ 
2S36276f 

868253/ 
27128531 
2079716* 
1009297)1 
1308339; 

687160/ 
5000000/ 
2836757<| 


StklOO 
StklOO 
Stk  100 
Slk  100 
StklOO 
StkllOO 
StklOO 
ntklOO 
StklOO 


1000000/1 

sooooo;; 

372285;, 
960000;, 
11202901 

1001317;! 

244073/ 

392691/, 

303027/ 
1001849/1 

8414571; 

115550/ 
67980/ 

600000/i 
4359383/ 

335000/ 


Cornwall,  guaranteed 44%  109 

Great  Eastern 4  %    ... 

Do  A 5  %  118 

Do  1867,  redeemable  6  %  116 

Great  Northern   4  %  101 

Great  Western 4J%    ... 

Do  44%  1034 

Do  5  %  117 

Lancashire  and  Vork>hire...4  %  100 
London,  Brighton, &c 4  %,  99 

Do  perpetual 44%;I07 

Loud.,  Chat.,  ft  Dover  Arb.l4%;i04 
London  and  North  We8tem4  %I101 

Do  do  34%  I  ... 

London  A  South  Western  A.4  % ;  100 
M'lnchester  Sheffield,  &C...6  %'  ... 

Do  do  44%;  108 

Metropolitan  District 6  %'126 

.Midl.nd 4  %ll004 

Do  4J%  104 

Do  44%I109 

North  British,  E.  P.  ft  D,  B.6  %;  ... 
North  Eastern 4  %;101 

Do  44%!llO 

North  L'udon 44% '109 

South  Devon    5  %I115 

South  Eastern  Perpetna'.  ...4  %    ... 

Do  do  1867 6  %    ... 

Do  do  1888 6  %!  89 

South  Yorkshi  e,  &c 44%'  ... 


309900 

4881336/ 

300000 

16000 

16000 

600000/ 

600000/ 

60000/ 

37000 

113000/ 

Kxiooo; 

1000000/ 
35000 
21913660 
1500000/ 
416000/ 
9600 

3425114/ 

6000(X)/ 

270500 

2919250/ 

1733947/ 

788722/ 

6349351/ 

13715360 

9391 

8685 

46074 

690000/ 

624500; 

360000; 

80000 

426000/ 

189700 

517(i0O/ 

76(XX)0 

1018200/ 

206000/ 
66000/ 

M60430/ 

1000000/ 

500000/ 

500000 

10694 


235000 

210000 

286000/ 

4000000/ 

60000/ 
9399200/ 


100 

100 

iOO 

100 

stk 

IOO 

Stk 

100 

20 

2 

10 

10 

100 

100 

stk 

100 

Slk 

100 

20 

2',8A) 

KK) 

100 

;oo 

all 

stk 

100 

20 

20 

stk 

100 

stk 

IOO 

;oo 

100 

10 

9 

stk 

100 

UK) 

100 

all 

100 

100 

100 

100 

100 

100 

100 

1(X) 

stk 

100 

20 

12 

20 

8 

20 

2 

stk 

100 

stk 

100 

Stk 

100 

20 

2 

stk 

IOO 

204 

204 

100 

IOO 

I  (XI 

100 

100 

100 

100 

68 

100 

all 

100 

734 

100 

714 

stk 

100 

Slk 

100 

stk 

100 

2 

2 

50 

50 

100 

100 

100 

KHI 

1(X) 

all 

100 

...  ;ioo 

StklOO 

10   4 

StklOO 

Stk 

100 

British  Possessions. 

Atlantic  &  St  Lawrence  shares]  91 
Do  8%   Sterling  Mort.  KondsllOI 

IJombay,Baroda  &C.Indiag.5%  105 

Do  Ex.ension  105 

Dj  do      3 

Buffalo  &  Lake  HuronPrefereitce  6  J 
Do  do  54%  Bonds.  1872-3-4  ...    94 

C^pe,  guaranteed  8% 91 

Carnatic,  Lira.,  guaranteed  5%  105 
Do  do,  issued  at  12s  pm 3/8.0 

Demerara,  7%  perpetual  r  refer.  109 

DunediH  &  P.  Chalmer8,Lim  ,5%    82 

llsstern  Bengal,  guaranteed  5%  107 
Do  do  5%    ... 

Eat  Indian,  do  fi%  109 

Do  Irredeemable  44  %  Dobe  .  lOl 

EiTcpe»n,tN..^..6%lMrr.Bd.l398   83 

Glasgow  an^  Cape  Breton  (Noval 
Scotia)  Coal  &  RailCo.Lim    10 

Grand  Trunk  of  Cana  a   1  204 

DoEquii'.Mort.Bd»,lchrg.U%il01 

Do        2nd        do  Scrip 98 

Do  1st  Preference  BoudH 72 

Do  2nd        do  61 

Do  3rd        do       Stock 42 

Do  4tli         do  do      274 

Great  Indian  Peninsula,  gua.5%  1074 
Do  New  do  0%  134 
Do  New  do  5%  74 
Do  New  do  5%  34 
Do  4%  Debenture  Stock  92 

Great  South,  of  India,  guar.  5%  1054 

Do  4}% 101 

Do  

Do  44'X»  Perpetual  DelKjutiirc.  lOI 

Great  Western  of  i.auada 214 

Do  6%  Bonds,  payable  1873...  102 
Do  64%     do  do        1877-8103 

Do  6  %     do  d)       1890...ll0« 

Do  5%  Pref.,  Issned  at  80,c  ui.[ 
(when  paid  up)  tillJan.l. 1330100 

Intcrnatnl  Brldgc,6  %  Mo,  t.'Jds   98 

Dodo 764 

Do  0  %  Mort.  Pref.  Share  do..   744 

(Secured  by  G.  Tiiik  Canada  Co.) 

Madras,  guaranteed  5  %  105 

Do  do         4J%  101 

Do  do         44%  97 

Do  2J 

Melbourne  &  lluuson's  Bay  Unit.  44 
Do  6%  Bonds,  payable  13,80...  103 
Do  6%     do  do       1895 

.Midland  of  Canada,  Stlg  IstiMri    82 

N.of  Canada,  0%,  Ist  pref.  bi.ds.  !I3 
Do  8%,3nil        do  8  J 

Onde  ft  Rohilkuud,  guar.  5%  ...  105 
Do  shared  ii%  ■■  4J 
Do  Nulhatee       5%  

Scinde,Punjaub,«Delhi,BU«.o%  li» 

4*"OREies  kailway.-* 


600(10   10  ;  ail    Antwerp  and  Kntteroani  ■  194 


90000 
42500 
37600 
1600O 
I(«MI<) 
60000 
4870 


Bahia  <fc  San  Franc*o.,  L.,  g.  7  % 

Belgian  Eastern  Junctifii 

Buenos  Ayres,  (.It.  Southern,  L. 

Da  Sa  ado  Extension 

Dt>  Azul&Tandil  (CaruionSoc) 
::entral  Argentine.  L.,  KUJ.  7  '*. 
Copiapo I 
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RAILWAYS. 
FOBEies  KAiLWAya — Continued. 


Autho- 

o) 

rised 

•6 

Issue. 

an 

a< 

Name. 


60000  16 

89760  16 

115000  20 

10000  20 

600000  20 

17600  40 

100000  20 

112600  20 

aOOOo'  20 

26695  20 


10000 

20 

all 

62600C 

16 

all 

16000 

10 

all 

600C 

10 

all 

11250 

10 

all 

475O0 

20 

all 

677600 

20 

all 

300000 

20 

all 

60000 

20 

all 

6OOO0 

20 

10 

92000 

5 

all 

38000 

4 

all 

310O0 

20 

all 

17000 

10 

all 

100000 

20 

all 

760000 

20 

all 

134000 

20 

all 

15260 

10 

all 

40000 

20 

all 

26757 

8} 

all 

20000 

10 

all 

300000 

20 

all 

all    Diinabtir^  &  Witepsk,  L.,  Scrip 

alt       Do  Registered 

all   Dutch-Iihenlsh    ' 

8       Do  New    ! 

all    Eastern  of  Prance ' 

18  .Europn.  Centrl.  Rail.,  L.,  Istiss.i 

all  JGreat  Luxembourtr 

all  |Leirberg-Czernowitz,  Limit'-d.j 
j      guaranteed  7% ,  1st  &  2nd  iss.j 

all  ;Mexican,  Limited   ' 

all  iNamar&Lie<re,gua^    By  the  r' 
14f  per  annum...  \  Belgian  < 
Do  gua  C  %  Pref  J  Governu  L 

\orthern  of  France   

N.  Rail,  of  B.  Ayres,  L.,guar. 

Do  Deferred 

Norwegian  Trunk  Preference... 
Ottoman  (Smyrna  to  Aidin).. 
i^aris,  Lyons.  &  Mediterranean 

Paris  and  Orleans  

Recife  &  San  Francisco,  Ij.,  g.  7% 

R^yal  Sardinian 

Roval  Swedish 

Do  7%  

■^ambre  and  Meuse 

Do  6i  io  Preference  

San  Paulo,  Limited,  gua.  7  %... 
South  Austrian  fe  Lomb.-Venctn. 

Southern  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  6i  %  Preference  

Wester"  &  N.- Western  of  France 


19} 
19i 

2e| 


17} 
16 

loi 

24 


17i 


15i 
2 

m 

Ut 


FoEEiSN  Railway  Obuo^tionk. 


100 


84| 

84j 
100 

20 
4 

20 
100 
100 
100 


all 
all 
all 
81} 

84} 

all 

20 
4 

20 
100 
iOO 
100 


Yrs.  At 


Name 


100 


Antwerp  and  Rotterdam...  3  % 
j  Bucharest  &  Griurgcvo,  gua 
I  by  Danub.Prncpalties  7  % 
C.Uruguay  Mouteviedo  Sep  7  % 
|Charkoll-AzfT,gua.by  Russ  6  % 
Charkow-Krementschg,  do  5 
iDutch  lndian,gua.byDutch 

Home  Goveniment  ...  4^% 

Do  1869   4i% 

Do  1871  5  % 

Eastern  of  France 6  % 

Great  Lu:sembourg 5  % 

Do 

Havana  and  Matanzas 7  '% 

Do  1865  7  % 

Matanzas  and  Sabanilla...  7  % 
Mexhan,  Class  A,  Mortge  8  % 


V   9 

be  h. 


96 
85 
93 
92i 

77 
79 
100 

"k 

19 
66 
.-3 

87 
87 


RAILWAYS. 
FtRKiON  Railwat  Obhsations — Continued. 


100 
20 
2<f 
20 

100 
80 

20 

100 

4 

100 


13 

Red 

Yrs. 

all  !  ... 

100 

20 

75 

20 

88 

20 

81 

100 

85 

all 

all 

20 

99 

100 

5 

4 

40 

100 

all 

100 

i'l 

20 

90 

20 

98 

20 

99 

20 

99 

100 

... 

20 

94 

22i 
par 

100 

IOO 

100 
20 

100 
6 


Name. 


M''8cow-Jroslw,guabyRus  6  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Cfcarleroi)  3}% 

North  of  Spain  Priority...  3  % 
Orel-Vitebsk,  gua.  by  Rus  5  % 
Ottom>m(SmymatoAidin)  6  % 

Dodo  6  % 

Pari8,Lyon!i.&Mdittranean  3  % 
Recif<&-5.F.(Peru)Jlyl873  7  % 

Royal  Swedish 6  % 

Sagua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878  8  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.  A  ustrn.&Lomb- Venetian  3  % 

Do  1871  Scrip  .  3  % 

Southern  of  France 3  % 

South  Italian.... 3  % 

Tamboff-Kozloff,  guarntd.  6  % 
Westrn.  &  N.-W.0I  France  3  % 


91J 

83 

12 

"84 

92 

75 

70 

lU 
103 
i\ 

90 
104 
104 
104 
105 

10 

lOi 

lU 
8i 

86 

Hi 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


m 


12000     6 
50000^  Stk 
12000^     2 

3000J  ... 

1024.  ... 

12800    ... 

512   ... 

6144    ... 

6ooo: ... 

1906  ... 

12.'mO     4 

B908  ... 

1024  ... 

6000  ... 

898  ... 

9000  ... 

40000     4 

400  ... 

696  ... 

6610  ... 

16000      2 

2800!  ... 

1120  ... 

612  ... 

6138  ... 

496  ... 

12000     8 

10000     3 

6000.  ... 

I2OO0I     41 


Paid. 


Name- 


all    Assheton,  Limited 

IOC     Bronfloyd,  Limited   

all     Caegynon,  Limited  

9J   Chiverton 

1     Dev«n  Great  Consols  ... 

2i    Drakewalls 

36}    East  Basset,  "Illogan' 

2/14/8  East  Caradnn 

3i    East  GrcnvlUe  

3/9<0   Eant  Lovell 

ail     Great  Laxey,  Limited... 
40     Gt.Whi'alVor,"Hel8ton'' 

8/10/0  Herod's  Foot  

6/10/6  jllingston  Downs  

13/17/6  Margaret,  "Uny  Lelant" 

4/10/8  iMarki!  Valley 

34    Mwyndy  Iron  Ore,  Lin. 

59i  [New  -eton  

61'17/0  North  Rokear   

3/11/3  Nortli  Wheal  Crofty 

all     I'eurhyn,  Limited 

f    Prince  of  Wales... 

10/6/7  Provi.leiice,"UnyLeiant' 

1}   Sth.  Caradon,  "  St  Cleer" 

5}  iSouth  Condurrow 

18/1.8/9 

all 

all 

9 

all 


-th.Whl.Frances,  Illogau 

Tankorvitle,  Limited 

Tan-yr-AlIt,  Limited   .. 

Ti«  Croft 

Van,  Limited 


Closing 
Prices. 


14 


125  135 

I  J 

18  20 

4}  5} 

2  24 

11  13 

14  15 

84  94 

35  37 

34  4 

14  16 

4}  6} 

}  U 

47i  624 

25  30 

li  1} 

"i  '"i 

25  27 

200  220 

6}  6i 

60  66 

174  184 

}  li 

60  65 

45  60 


BRITISH  MINES— Continued. 


Autho- 
rised 
Issue. 

m 

Paid. 

Name. 

Closing 
Prices. 

8000 
12288 
3000 

3 

io 

474 

i\ 

10/8/0 

9 

684 

West  Basset,  "Illogan" 
Wst  Caradon,"Liskeard' 
West  Chiverton 

13      15 

14      2 

13      15 

400 

612 

612 

6000 

Wheal  Basset,  "Redruth" 
Wheal  Buller,  "R?druth" 
Wheal  Grenville   

126     136 
35      40 

1024 
396 

WLMary  Ann.Menheniot 
Wheal  Seton  

11       13 
25       30 

COLONIAL  AND  FOREIGN  MINES. 


36000 
60000 
70000 
60000 
25000 
100000 
12600 
20000 
20000 
20000 
25000 
49935 

21000 


10000  20 

76162 

18500 
100000 

26000 

60000 

20000 
160000 

68000 

16000 
7927 

16000 

60000 

8OOO0 

10000 

100000 

82000 

160<M 

30000 

60000 
120000 

87183 

11000 
16OO0 
100000 
43174 
30000 
10000 
.  76000 
46000 


2 

all 

(all 

(all 

1 

1 

178 

2 

IJ* 

20 

7 

24 

all 

10 

7 

2 

all 

6 

all 

6 

all 

20 

164 

1 

14s 

10 

all 

1 

all 

3 

all 

2 

all 

20 

all 

1 

1 

14 

1/3/0 

3 

all 

5 

3 

7 

all 

4 

aU 

3 

all 

20 

all 

2 

1 

5 

all 

1 

all 

10 

all 

1 

10s 

1 

all 

2 

aU 

20 

16 

4 

all 

1 

19s 

30 

28/6/2} 

2 

IS 

III 

6 

1 

all 

3 

■ill 

Alaiuil  OS,  4-;miTed  

Almada  &  TMto  Consol. 

Silver  Miningr,  Limited 
Anglo-Arjrentine,  l.im... 

Do  15  per  cent.  Pref... 
Anplo-Brazilian  Gold,  L. 
Anslo-ItaliaD,  Limited... 

.Australian  

AustralianUnitedQold,!- 
Cape  Coi'per,  Limited... 
Capula  Silver,  Limited... 
«.;h<'ntate8  GoM  &  Silver 

Mining-,  Limited 

Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Liiniied 

>onPedro,NrthdlRey,L. 
Eberhardt  ScAurora,  Lim. 

Eclipse,  Limited    

Fortuna,  Limited 

FiontinoA  BoiiviaGld.L 
General  Mininsr  Ag=^  L. 
General  Brazilian,  Lim. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  LimiteJ 

Pacific.  Limited 

Panulcilli'  Copper,  Lim 
Pestarena  United  Gld .,  L. 
Pontiiibaud  Silver  Lead, 

Mining  and  Smelting.. 
PortPhilUp,  Limited  ... 
Riclimond  Con.  Ming,  L. 
lioaaa  Gran-ie,  Liini  ed... 
Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
Sierra  B  uuesGoldMinig 

Limited,  Ordinary  ... 
St  John  del  Hey,  Lim. 
Swei  tland  Creek  Gld.,  L. 
Taquaril  Gld.  Comp,L. 
United  Mexican,  Lim. 
ValAntigoriH  Gold,  Lim. 
Vancouver  Coal,  Limited 
York  F(.'nin8ula,  Limited 
Ytidn  -nmtna  otS.  Au'.,L 


14 

2 

1  1* 

9/6  IW 

U 

IJ 

174 

184 

li 


84 

4 

14 

24 

2/14.'0 

6 

7 

i 

J 

4 

3 

74 

8 

t 

4 

8/ 

13/ 

34 

44 

} 

)4 

3 

34 

3 

3i 

i 

16 

19 

1 

U 

H 

7 

i 

4 

V 

8 

5,0 

i 

t 

44 

6 

28 

27 

34 

3} 

l/H 

68 

3i 

44 

64 

7 

4 

» 

1 

14 

*  Call  pending. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Average 

cost 
per  mile. 


Net 
Revenue 

pa.-t 
h'If-year 


e 

16143 
11667 
18611 
32946 
32562 
14667 
33060 
27106 
36508 
39712 
11937 
14863 
33332 
66001 
36581 
47966 
30502 
129497 
17748 
60921 
19705 
991713 
361617 
S67640 
45179 
11210 
31966 
26863 
32239 
299202 
22426 
29529 
64tH9 
27918 
28374 
13f77 
17670 


£ 

11869 

30S89 

30721 

109889 

660264 

29630 

100193 

181491 

496260 

53C794 

60154 

143974 

1225199 

770652 

1912118 

309149 

412117 

122376 

20011 

309449 

36294 

166127 

3410 

28128 

10321.33 

77714 

412.30 

349661 

1309814 

97215 

140348 

11892 

317760 

70680 

87396 

46932 

26317 


Dividend  per  cent. 


1st  half 
1870. 


£  s   d 

0  12  8 
2  10  0 
5  0  0 
2    0  0 

1  15  0 

2  12  6 

4  0  0 
2  IS  0 

2  io  0 

2  16  0 

1  10  0 

3  10  0 
3    0  0 

2  0  0 

3  0  0 

0  10  0 

5  0  0 

1  12  6 


3     2  8 

1  15  0 

2  16  0 

3  12  8 
3    5  0 

15  0 

16  0 
16  0 
10  0 
6  0  0 
2  10  0 
0  10  0 


2Bd  half 
1870. 


£  s  d 
0  10  0 
2  10  0 
6  0  0 
2  15  0 
2  2  6 
2  15  0 
4  10  0 
2  15  0 

0  17  8 
4    2  6 

2  16  0 

1  17  6 

3  10  0 
3  12  6 
0  16  0 

2  17  6 


3  0  0 
16  0 
6  0  0 
1  12  6 


3    7  6 

2  0  0 

3  0  0 

4  "i  0 
3  0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6    0  0 

2  10  0 
1  10  0 


1st  half 

1871. 


£  s  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  6 
a  15  0 
5  0  0 
2  10  0 

2  i's  0 


Name  of  Railway. 


10  0 

5  0 
17  6 

7  6 
7  6 
7  6 

"6  0 

16  0 

6  0 

17  6 


6  0 
I  0  0 
[  16  0 

'2  6 
0  0 
10  0 

6  3 

7  6 
0  0 
0  0 
6  0 


*Belfa8t  and  County  Down 

jBeUastand  Northern  Counties  ... 

Blythanil  Tyne 

iBristol  and  Exeter 

.•Caledonian 

IDublin  and  Drogheda   

I  Furness 

•Glasgow  and  South-Western 

Great  Ea^teru 

Grc;t  Northern   

|*Great  North  of  Scotland 

Great  8outbern  &  Western  (Irislij 

♦tJreai.  Western  

iLancashire  and  Yorkshire    

|Lon  on  and  North- West*rH,  &c.... 
London,  Brighton,  A  South  Co  St.. 

London  and  Soutii-Westerti 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Sout'iend  ... 
Manchester,  Sheffield,  A  Linclnsli. 

Maryport  and  Carlisle  

Metropolitan 

St  John's  Wood 

Metrop  'litan  District    

Midland 

Midland  Great  Western  (Irish)   ... 

Monniouth-hire    

l*North  British 

■North-Eastern  (Consols)  

.North  London 

iNorth  StafTordshiie    

iRh>  mney 

jSouth-Eastern 

ISoiith  Devon    ....; 

]Taff  Vale  

|Ulster 

!Waterfor    and  Limerick 


Week 

ending 


1872 
Feb. 


RECEIPTS. 


'Mercbn- 
Passen-     disc, 


gers, 

parcels, 

&c. 


f  »'=■,    I  Total  I  ^"°° 

mlnerls,       "  ^ 

cattle.    Receipts  ^^^^ 

■sc.  1871. 


9 
10 
11 
11 
11 
11 
10 

11' 

10| 

9 
11 
11 
11 
10 
11 
11 

4 
11 

4 
11 
1 

11 
11 

9 
10 
11 
10 
11 
11 
10 
10 

11 

10 

11 


£ 

443 
1188 

686 

3994 

10267 

1082 

1003 


14899 

16503 


6178 
32203 
18372 
46824 
15607 
15233 

9171 
777 

6636 
378 


21561 

2714 

466 

MU 

19836 
4546 


18837 
2582 


£ 

265 
14,85 
2630 
3813 


892 
6316 


22145 

28285 


4900 

48286 

36404 

879S7 

5847 

9085 

2924 

495 

18677 

1680 


3637 

2894 

21400 

73059 

2448 


6819 
1695 


Traffic 
per 
mile 
per 

week. 


1468 

740  I 


1834  I 
1209  I 


£ 

£ 

708 

678 

2673 

2926 

3115 

2086 

7807 

8799 

41339 

37676 

1974 

1847 

7319 

6173 

12668 

11699 

370« 

35165 

43-88 

4C939 

3073 

2963 

11078 

10067 

80438 

74757 

54676 

50431 

134761 

136630 

21464 

18364 

24317 

22803 

12095 

99.56 

1272 

1139 

24312 

21686 

2068 

1863 

8018 

7780 

418 

396 

3523 

2002 

81477 

73887 

6251 

6068 

3349 

3147 

30214 

28234 

92S96 

82879 

6694 

6290 

10450 

10036 

1824 

1166 

23886 

22180 

4177 

3959 

7149 

7048 

3102 

2983 

1949 

1790  1 

£ 
16 
19 
82 
61 
68 
28 
79 
46 
49 
86 
13 
24 
68 

127 
88 
57 
43 
87 
28 
96 
54 
1069 

239 

522 
94 
18 
70 
37 
70 

583 
36 
79 
68 
38 

113 
29 


Aggregate 
Receipts  of 
Half-yeai. 


Miles 
open  in. 


1872. 


1871. 


1873.  1871. 


£ 

1431 

14506; 
16932! 
43374; 

82804 

41733 

26126 

217626, 

261048 

6441  j 

161754 

322267 

796068 

131541! 

148346: 

70817, 

7705 

l42976| 

9930: 

48184] 

2444, 

20667, 

477562, 

36928: 

17639' 

60123: 

624795 

407271 

80161 

94181 

148491 

23999 

41199 

18890, 


£      1     £ 
13861     4f4i 

14220  1364 
12;H5i     38 


38 
151} 


75 
93 
2764 


3986SI  151} 

76334,  704 

...       I     75 

38036     93 

23113,  275S 
203769    7484'  74Si 
213549,  508  ,  487 
6119   256},  256} 

...       1   W5  I  419} 
1.W91S138B  !l386 
2i)893l|  4284>   4384 
742530,1516  ilSOej 


368} 
560} 
136 

46 
249 

38 
74 


1410'i)  3764 

136600,  660} 

67,«4,  137} 

69i7{     45 

126IJ65,  2544 

90931     38 

494S9:      74 

2159,       1} 

11763,      ef 

434602  863  | 
348881  339  339' 
174-3J  474!  474 
571 70:  799  I  79S 

4738  i:  1314  11308} 
38172      12  I     12 
61134    297     297 
8126!     32}!     22} 

133873,  316  |  346 
23190    1104    1104 
43734     63       83 
18193    IO64!  1061 
...       I     77  I    77 


COLONIAL    AND    FOREIGN. 


Name. 


Week  ^  Receipts.^  Total  receipts  1 
endiig  1871-2  1870-1  1871-2  1870-1  ' 


Bahia  &  S.  Francisco! 
Bombay,  Bar.,ffiC.I.| 
De-  roit  .t  M  il  waukee 

East  Indian 1 

Eastern  tieiiga'  

Gel. Trunk  of  Ca,iad-i 
iij  Cenirl  of  Belgicml 


Jan.  6 
1)00.23 
Jau.26 
6 
Dec.30 
Feb,  10 
Nov.30 


1094 
10003 

4138 
6(1  M)9 

3966 
328(«l 
48476 


1029 
8130 
36.S6 
47068 
471; 
29100 
38319 


19783 
166633 


19369 
151219 


461226 


Name. 


Week, —Receipts.— ,  I'otat  receipts 
[e.-.dng  1871-2  1870-1  1871-2  1870-1 


Gt.  Indian  Peninsula 
Great  Luxemboarg... 
Gt  Souther,,  of  India 
Gt  Westrn  t  f  Canada 

.Madras 

Mexban    

N.  ,)f  Buenos  Avres. 


Dec.  23 
Feb.  4 
N0V.I8 
FeL,  9 
Dec.30 
Nov.25 
l)cc.31 


35313 

8704 

967 

16674 

10608 

2790 

1131 


32271 
7883 
1080 
18796 
1229: 
273i 
136(1 


712449 
43753 
260' 


1228 1'J 

70S5(, 


Name. 


)50I86 
39338 
26819 


.18389 
52879 


Ottoman  

I'unjaub  and  Delhi... 

Heiiide  

Smyrna  and  Cassaba 
Sou'h  Austrian  line, 

Ufper  Italy 

Victorian  G<,verim.' 


Weelt  ^Receipts.— I  total  receipts 
endng  1871-2  1870-1 1871-2  1870-1 


Jan.28 

Nov  4 

4 

Jan.28 
21 
21 

\U"  3 


1640 
6906 
1491 
1742 
50816 
42961 
9963 


1141 

8054 

1071 

1273 

48967 

39831 

10072 


6392 
76239 
38251 

6136 


4316 

105778 

32096 

4657 


The     greg  te  is  reckoned  in  these  cases  for  llie  half-year  beginning  iat  February. 


Feb.  17,  1872.] 
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WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 

SUPERIOR   CABINET  FURNITURE. 

Their  Show  Eooms  are  by  far  tho  largest  in  Englanrl,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining  room.  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
styles.  ^  BRASS  and  IRON  BEDSTE^U)S  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Cm-tains  in  every  material,  Fringes,  Cornicos,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

HTTBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  ptain  or  discolour  v.'ith  the  atmos- 
phere of  large  towns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  Bietals,  which  protects  the  Iron  from  decay  cr 
incrastation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HDBBUrK,  LONDON,  PATENT." 
THOMAS  HniiBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using;  poisonous 
paints.  Parents  have  remarked  that  their  children  on  returniner  from  the  country  to  newly-painted  houses  have 
Buffered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour."— John  Bull,  September  14.  1860. 


i  DRINDISI    MAIL     ROUTE    TO 

,  U     Kgy]it,    India,   China,  Australia,    Rome  via    Fal- 

]  conara,    Naples    via    Foggia,    Shortest    and    Cheapest 

!  Route.      For  tlnouijli  tickets  aui-1  inlormation  apply  to 

I  the  SOUTH  ITALIAN  RAILWAY.— Agents,  Lebeau  and 

I  Co.,  5  Biliter  street,  Lon<Ion,  E.G. 


RATIONAL     INSTITUTIOX     FOR 

11  DISEASES  OF   THE    SKIN. 

Phtsicias — Dr  Barr  Meadows. 

Patients  attend  at  227  Gray's  inn  road,  King's  cross, 
on  Mondays  and  Thiir3da\s,  and  at  10  Mitre  street, 
Aldpate,  on  Wednesdays  and  Fridays ;  morning  at  10 ; 
eveninj,'  from  6  till  9. 

Average  number  of  cases  under  treatment,  1,000 
weekly.  THOMAS  ROBINSON.   Hon.  Sec. 


PINE  FLAVOURED  STROXGBREF 

J?      TKAat  about  2id  apint.    AskforLIEBIG  COM- 
PANY'S   EXTRACT   OF     MEAT,    reqiiirinff    Baron 
Liebig  the  Inventor's  Signature  on  every  jar  being  the 
only  guarantee  ot  genuineness. 
Excellent  economical  stock  for  souds.  sauces,  Sec. 

JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD  BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


LEA  &  PERRTNS'  SAUCE. 

THE     "  WORCESTERSHIRE." 

Pronounced  by  C'^nnoisaeurs, 

"THE    ONLY   GOOD    SAUC  E." 

Impro\e8  tlie  appetite,  and  aids  digestion. 

Unrivalled  for  piquancv  and  flavour. 

Ask  for    liEA  &   PEBBINS'    SAUCE. 
BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  &  PERKINS  on  all  bottles  and  labels. 

AgenU— CROSSE  &  BLACKWELL,  London,  and  sold 

by  all  Oealers  in  siauces  throuehout  the  World. 


ALLEN'S     PORTMANTEAUS. 

ii.  37  STRAND 


LLEN'S     DRESSING    BAGS, 

S7  STRAND. 


ALLEN'S  OVERLAND  TRUNKS. 

X\.  37  STRAND. 


LLEN'S     DESPATCH 

L  37  STRAND. 


BOXES. 


ALLEiN'S       PRIZE        MEDAL, 

Xx  awarded  for  jfcneral  excellence.  Illustrated  cata- 
ogiK-s  of  500  articles  for  Continental  travelling  post 
free. 


KUPTl.Kii.a— BV   ROYAL.  LETTERS  I'Alt  N  1'. 

WHITE'S  MOC-MAIN   LEVER 

1 1      TRUSS  is  allowed  by  upwards  of  200  McUital 
Gentlemen  to  be  the  most  ettective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  u»eof  the  steel  spring, 
so  often  hurtful  in  its  etlects,  is  here  avoided,  a  soft 
bandage  being  worn  rcnnd  the  body,  while  the  rettuisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
'  'seness  that  it  cannot  be  fletected,  and  may  oe  worn 
iint;  sleep.    A  descriptive  circular  may  be  had.  and 
"■  Truss  (which  rannot  fall  to  fit)  forwarded  by  post, 
'j!t  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  16s,  21s,  26s  6d,  and  31s  6d 
postage,  Is.  Double  ditto,  Sis  6d,  42s,  and  Sis  6d ;  post- 
age. Is  tid.  Umbilical  ditto,  42s  and  &2s6d;  postage 
U  lod.  Pe»t-ortice  orders  to  bo  mac  t  payable  to  John 
While,  Post-offlco  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEE 

CAPS,  Ac,  for  VARICOSE  VEINS  and  all  cases  of 
WEAKNESS  and  SWELLING  of  Ihl  LEGS.SPKAINS 
Ac  They  are  parous,  ligijt  in  textuie  and  inexpensive 
Hud  are  drawn  on  like  an  ordinarj  stocking.  Prlr^ 
13  6d  78  6d,  los,  and  16s  each;  postage,  6d. 
WUITE,  Maiio»aciu-iu;«,  228  PiccadUiy,  Loadon. 


TOOTHACHE. 

L  MESSRS  GABRIEL'S 

SEDADENT. 
THE  GUARANTRED  CURE. 
MARVELLOUS  IN  ITS  EFFECT. 
GIVES  ISSTANT  RELIEF. 
DOES  NOT  INIURE  THE  TEETH. 
FORIIS  AN  EXCELLENT  STOPPING. 

CEDAUENT. 

U  PRICE  Is  l^D,  POST  FREE  Is  3d. 

SOL!)  BY  ALL  CHEMISTS, 
IN  EVi:i:Y  TftWN  AND  VILLAGE. 

MESSRS  GABRIEL'S 
CORALITE  TOOTH  PASTE. 
Price  la  6d. 
For  eleansinff  and  improving  the  Teeth,  impart- 
inf?  to  the  gums  a  natural  redness,  removes  the 
tartar,  ami  is  an  exc  Uent  detergent.    Sold  by 
all  <hemiat?,   and  by   the  Proprietors,   Messrs 
GABRIEL,     the     Old      Kstablishtd    Dentists, 
61  Lud;;ate  hill,  City;  and 
56  Harley  street,  Caven  isb  square 
(their  only  London  addresses.) 
PAINLESS  DENTISIRY  AT  ECONOMICAL 
CHARGES 

TO  SHIPPERS  AND   EXPORTERS. 

MILNERS'    STRONG     HOLDFAST 

iU  AND  FIRE-RESISTING  SAFES,  CHEATS. 
STRONG  ROOMS  A\D  DOORS,  with  all  their  Lafe.-it 
Improvements. — The  strongest  and  (quality  considered) 
the  cheapest  safe-yuards  against  fire  and  the  modern 
burglar.  Wantud  wherever  cash  and  books  are  used, 
In  quantities  at  wholesale  priucs.  Milners  Phoenix 
Safe  Works,  Livorpojl,  the  most  extensive  and  com- 
plete in  the  wuiid.  Depots:  Liverpool,  Manchester, 
Shtfflehi,  Leeds,  Hull;  London  depot,  47a  Moorgate 
street,  City,  near  the  Bank  of  Engianu.    Circuiarsfrte 

b/  DOSC 

VERLAxVD      ROUTE 

via  M  A  R  3  E  I  L  L  E  S .  —  C  0  -M- 
PAGNIE        DES        MESSAGERIES 

MaRITLMES  DE  FRANCE.— French 

tAaXi  Steam  i'ackets  !eave  Marseilles  as  follows:— 

Port  Said,  Ismailia,  Aden,  Suez, 
^l  auritius,  Point  deGaile(Ceylon), 
Pondicherry,  Madras,  Calcutta, 
Singapore,  fJatavia,  Saigon, 
Hong  Kong,  Shanghae,  and 
Yokohama  (Japan). 
To  ALEXANDRIA  formigUtly  from  December  8. 
For  passage,  freight,  and  informaiion  apj-ly  to  the 
Agents,  97  Cannon  street,  Ivondon  ;  G.  H.  FLEXCHEIt 
and  CO.,  Liverpool;  at  the  oiiices  of  the  Compagnia 
des  Messageries  Maiilimes  dc  France  in  Paris,  L>ons, 
Borueaux,  and  Marseilles ;  or  to  Smith  and  Co.,  Uot- 
lenlam. 

♦  Passengers  Eastward  of  Suez,  securing  their  bertha 
in  L,.ndon,  are  entitled  to  tho  conveyaac  of  their  lug- 
gatfe  Iree  to  Marseilles. 

fAPE  OF  GOOD  HOPE, 

KJ     ALOOA  HAY,  AND  NATAL.— The 

ki;gulai(  lonuo.n  lixe  of  mail 

.ST.AMERS  S.\IL  from  LO.NDON  tho 
'■Mu>,  UARTMOUrH,  the  7tli  and  iSrd,  of  each 
month. 

The  STEAMER  of  the  20th  FEBRUARr  wlU  be  the 
WILLIAM  MILLER. 

The  STEAMER  of  the  4th  MARCH  will  be  the 
MARSDI.N. 

Karen  to  Cape  Town  and  Algoa  Bay— 30  gs.  1st  clasj, 
20  gs.  2nd  clam.     Natal,  8  pa.  extra. 

TheSlEA.M  SHIPS  of  this  Line  are  noted  for  the 
very  superl  r  table  kept  on  Loard.  Bed,  bedding,  and 
ail  cabin  furniture  pro.ided. 

L.ttera  can  l«  (orwiirdei,  if  poited  on  or  before  the 
22nd  February,  uudr.;»»ed  "per  William  Mill.r,  via 
D.rtinouth,"  j.ostagc  id,  to  the  Cape,  .Algoa  Bay,  and 
Natal. 

lor  freight  or  passage  apply  to  Donald  Curric  and 
Co.,  3  and  4  Fenc.  nrch  street;  or  to  (ieorge  II.  Payne 
nd  Co.,  Broken,  160  Fenchurch  street,  London,  E.C. 


Every    four 
weeks  from  f  For 
March  19.     I 


rUFE  OF  GOOD   HOPE, 

.\J  ALGOA  BAY,  and  NATAL.— 
The  UNION  STEA.MSHIP  CO.H- 
PANY'S  ROYAL  -MAIL  PACKETS 
SAIL  from  SOUTHA.MPTON  on  the  10th  and  25th 
of  the  month,  oalline:  at  Madeira.  The  packet  of 
the  loth  calls  at  St  Helena.  The  packet  of  the  25th 
corresponis  with  Natal  and  East  London. 

Fares  to  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  33  Guineas  and  22  Guineas ;  to  Natal,  37 
Guineas  and  25  Guii-eas ;  to  St  Hilena,  £28  and  i:l8. 

Passengers  a  d  their  luj^gage  are  taken  from  London 
to  Southompton  free  of  railway,  dock,  and  agents'  charges, 
and  llie  rates  of  freight  include  all  charges  of  shipping 
and  agency  from  Nine  Elms. 

Apply  to  Falconer  and  Mercer,  23  Leadenhall  street, 
London  :  or  at  the  Union  S.  S.  Co.'s  Offices,  Southampton 


FRANCISCO    AND 

SV    NEY. 

„™™,..~l^  MAIL     LINE. 

'a>«-"B»tf»*i«B  The  UNITED  STATES,  NEW  ZEA- 
LAND, and  AUSTRALIA  MAIL  STEAMSHIP  LINE, 
under  their  new  Postal  arrangemeuts,  will  despatch 
tlieir  splendid  Steamers: — 

NEVADA,        I      NEBRASKA,     |        DAKOTA, 
2,500  tons  each,  from  S-an  Francisco  to  SyJney,  on 

Feb.  28,  March  27,  nnd  April  24, 
calliuE  at  HONOLULU,  S.  I.,  aud  AUCKLAND,  N.Z., 
en  route.  Branch  steamers  will  convey  passengers  from 
Auckland  to  Wellington,  Lyttleton,  and  Port  Chalmers, 
and  from  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  Cidifornia  boa^ 

For  THROUGH    FARES  (rom   Enjlnnd,   apply  to 
H.  STARR  and  CO.,  Agents,  22  Moorgate  street,  Lonrlon 


'_  Every  Thursday,.^ 
at  2  p.m. 

Thursday,  Feb.  1, 
at  2  p.m.,  und 
every  alternate 
'  T  h  u  r  8  u  a  y 
thereafter. 


Every  Monday,  at 
5  a.m. 


jVERLAND      ROUTE.— 

\J      The    PENINSULAR    and 
ORIENTAL   STEAM   NAVIGATION 

^**Ai^lrxtiit3     CtiMPANY  book  passengers  and  re- 
ceive cargo  and  parcels  by  tlwir  steamers  for— 
From  Souttlamp- 

ton.  From  BrindisL 

GIBRALTAR  ...>  Every  Thursday,) 

M.-tLTA (■  at  2  p.m.         f 

ALEXANDRIA...)  ^ 

ADEN    

BOMBAY  ... 

GALLE 

MADRAS  ... 
CALCUTTA, 

PENANG > 

SINGAPORE  ...  ■ 

CHINA  

JAPAN 

I  Thursday,  Feb.lo, 
AUSTRALIA  ...  I  "''  ^  1>™;-  "»;' 
NEW  ZEALAND  f     f^f^       '"."''"' 

(Cargo  only)  Thursday 

^      "  ''       .1      thereafter. 

And  all  Ports  tom.iiQd    at  by  the  Steamers  of  tho 
British  India  Company. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  who  have  paid 
full  fare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing within  si.K  months  of  their  arrival,  and  10  per 
ctnt.  to  those  re-embarkiiig  within  twelve  months. 

Through  tickets  to  Brindisi  can  be  oijtained  of  Le- 
benu  and  Co,  6  Billiter  street,  E.G.  (South  Italian 
Railway  Ollice.) 

For  Kates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  in- 
lormation, apply  at  tiie  Company's  ijffices,  122Loaden- 
hall  street,  London,  or  Oriental  p'  ice.  Southatnnt'in. 


Monday,  Feb.  12, 
at  5  a.m.,  and 
every  alternate 
I      Monday  there- 
after. 

1  Monday,  Feb.  26, 
at  5  a.m.,  and 
\     every      fourth 
I      Monday  there- 
after. 


WTEAM    SHIPS  — 

.U     The    GENERAL    STEAM    NAVI- 
G.ATION  COMPANY'S  poweiful  and 

lirst-class  SfEAM  SHIPS  leave  from 

St  Katharine'  Wharf  for— 

HAMBURG— Every  Wcdncsdav  and  Saturday.  Feb. 
21  at  10  ;  21  at  11  a.m.  Saloon,  £2 ;  fore  cabin,'  £1  16s. 
Extra  vessels,  carrying  cargo  only,  leave  also  every' 
Tuesday,  Thursday,  and  Sunday  morning.  For  particu- 
lars ot  freight  apply  to  F.  Stahlschmidt  and  Co., 
90  Lower  Thames  street. 

H.4VRE  -  Every  Thursday.  Feb.  23  at  9  a.ni. 
Saloon,  lis;  fore  catrio,  Hs. 

ROTIEHDA.M  and  the  RHINE— Every  Wednesday 
and  Saturday.  Feb.  21  and  21  at  11  a.m.  Chief  cabin, 
£1  ;  fore  naWn,  16s.     Return  I'icln'ts.  30s  and  22s  6d 

ANTWERP,  BRUSSELS,  COLOGNE,  and  tho 
RHINE- Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1 ;  fore,  16s.  Return  Tickets,  30s  and 
223  (id.  Brussels,  17»  3d  ;  Cologne,  30s  6d.  Leaving 
Antwerp  for  Loudon  every  Sunday  and  Fridav  at  nion 

OSTEND,  HRUSSELS,  COLOONE,  and  tlie  RHINE 
—Every  Tuesday,  Wednesday,  and  Saturday,  Fel). 
20 at  10 ;  21  at  11  a.m.;  24  at  nuon.  leaving  Ostend  for 
London  every  TucsUav,  Thursday  and  Friday  night. 
Cliief  cabin,  16s;  fore,  123,  Bru.-seis,  ISs  lod  • 
Cologne,  32s. 

BOULOGNE— Daily   (except  Monday).  Feb.  18  at  7; 

20  ilt  10;  21  at  11  a.m.;  22  and  23  at  noon;  24  and  26 
at  1  «.m.    Chief  cabin,  Us  ;  fore,  85. 

From  Irongate  Wharf  for ;  — 
CALAIS— Every  Wedncsdav  and    Saturdav.    Fob. 

21  at  U;  34  at  1  a.m.     Chief  cabin.  Us;  fore  8s. 
EDINBURGH— Every     Wednesday    and    Saturday 

at  10   morning.     Fares:  Cldef  cabin,  153     fore,  12s; 
deck,  7s. 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
9  morning.    Saloon,  12s  ;  fore,  us. 

VARMOUIH— Every  WoJnesday  at  3  afternoon. 
Saloon,  8s  ;  fore  cabin,  6s. 

From  Custom  House  Quav. 

HULI^ — Every  Wednesday  and  Saturday,  at  8  morn- 
ing.   Chiet  cabin,  8a  ;  fure,  OS. 

From  London  Bridge  Wharf  for: — 

MARGATE  and  RAMSGATE. 

Oiliccs,  71  Lombard  street,  and  37  Regont'a  olrcus 
Piccadilly. 
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RANK     OF    CALIFORNIA.— THE 

U     ORIENTAl,    BANK    CORPOKATION    are   pre 

Sared  lo  issue  Drafts  ataisht  onthe  l<ank  of  California 
an  Francisco,  tiie  terms  for  whicli  may  be  aicertaineci 
at  their  office. 
Threadneeulc  street.  1871. 

T  ONDON  CHARTERKD  BANK  OF 

Ij  AUSTRALIA. 

(Incorpnrated  by  Royal  Charter.) 
Paid-up  capital,  One  Million. 
Reserve  fund,  £120,000. 
Omces— 88  Cannon  street,  E.G. 
Th's  Bank  conducts  bankinj?  business  of    every   des- 
cription   with  the  Australian   Colonies  upon  current 
terms.    Bills  are  sent   for  collection,    and  letters   of 
creriit  sranled  upon   the  Bank's  branches  in  Victoria 
and  New  South  Wales. 

WILLIAM  MARTIN  YOUNG.  Secretary. 


J^TATIONAL 


RANK 

(Limited). 


OF     INDIA 


Head  Office— SO  King  William  street,  London. 

Bankers. 

B»nk  of  England,  Naiional  Provincial  »»nnkof  England, 

Natii'-fll  Bank  of  Scotland. 

The  Bank  grunt  Drafts,  negotiate  and  collect  Bil's  of 
Exchange  pay  ble  at  Bombay,  Calcutta,  Madras,  Kur- 
rachee.  Colombo,  and  Hong  Kong,  en  terms  which  may 
be  ascertained  at  theii  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securities,  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transac"  every  description  of  bankmg  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
clays'  notice. 


aONGKONG      AND      SHANGHAI 

li  BANKING  CORPOR\TION. 

Capital,  5,000.000  dols.  Reserve  fund,  900,000  dols. 

Taid-np,  4,500,000  dols- 

Conrt  of  Directors  and  Head  Offices  in 

Hongkong, 

London  Manager. 

W.   H.   Vacher,   24   Lombard    street,   E.G. 

B AN KEKS— London  and  County  Bank. 

Branches  and  AcENriES; 


Hongkong. 

Phanghal 

Toochow. 

Ninerio. 

Hankow. 

Yokohama. 


Hingo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  neeotiat-.-s  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  denosita  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


THE     AGRA     BANK    (LIMITED). 

1       ESTABLIsn   D  IN  1833.— CAPITAL,  £1,000,000. 

Head  OFFicK — Nicholas  lane,  Lombard  street,  London. 
Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Branches  in  Edinbu'gh,  Calcutta,  Bombay,  Madras, 

Kurrachee.  Apro,  Lahore.  Shanghai,  Hong  Kong. 

Current  Accounts  are  kept  at  the  Head  OHice  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  cre.-iit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12months'  notice  if 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  curi  cnt  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  ap[iroved  b  lis  purchased  or  sent  for  collection. 

Salk»  and  Pi:rchase&  effected  in  British  and  foreign 
secuiities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Inieiest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realii'ed. 

Every  other  description  of  batiking  business  a  d 
money  agency,  British  and  Imtian,  transacted. 

J.  THOMSON.  Chairman. 

A   U  I   E   N   T  A  L     BANK 

V  CORPORATION. 

Incorporated  by  Rcyal  Charter,  30tb  August,  1951. 
Paid-up  Capital,  £1,600  000.    Reserved  fund,  £rtil,000. 

Court  of  Directors. 

Chaikhan— James  BIyth,  Esq. 

Defutt-Chaikman — .Tohu  Binny  Key,  Esq. 


Georte  Aibuthnot,  Esq. 
Major-Gen.H.Pfclham  Burn 
DuncHii  Janats  Kay,  Esq. 


Alexander  Mackenzie,Esq; 
Lestock  Hobert  Rcid,  Esq. 
V\ .  Walkinshaw,  Esq. 


Chikf  Manager — Charles  J.  K.  Stuart,  Esq. 

StB-MAXAGER — Patrick  Campbell,  Esq. 

Bankers. 

B>ink  of  England.  Union  Batik  of  London, 

BaL.k  of  Scotland,  London. 

Tlie  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow.  Hongkong,  Kandy,  Madras,  Mauritius,  Jlel- 
1  bourne,  Point-de-Galle,  Shanghai,  Siniiapore,  Sydney, 
'  a-id  Yokohama,  on  term*  which  may  be  ascertained  at 
I  their  Ortice.  They  also  issue  Circular  .Notes  for  the 
!  use  of  travellers  by  the  Overland  route. 

They  undertitke  theageticy  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Pfusioiia,  Stc.,  and  the  ettectiuK  o*  re- 
mittauc^s  betw.en  the  above-named  dependencies. 

Tliey  also  receive  Deposits  of  £100  ana  upwards  for 
fiieJ  piriods,the  terms  for  which  may  be  aaccrtauied 
on  api>licatii'n  at  thtir  Otfice. 
Oftice  hours,  10  to  3.    Saturdays,  10  to  2. 
TUruadneedl. street,  Londcu,  mXl. 


DANK    OF    SOUTH    AUSTRALIA. 

XJ      .      Incornor^led  by  Unyal  Charter,  1847. 

LETTERS  of  CHEDIT  and  BILLS  ISSUED  upon 
Adelaide  ami  the  principal  towns  in 'South  Australia. 
Drafts  negotiated  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Offices,  54  Old  Broad 
stieet,  E.C. 

WILLIAM  PURDY.  General  Manager. 

CHARTERED  MERCANTILE  BANK 

*VJ  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Head  Office— -^5  Old  Hroad  street,  London,  E.C. 
Branches  and  Agencies:— 

In  India Bombay,  Calcutta,  Madras. 

Ceylon  Colombo,  Kandy,  Galle,  Matale. 

The  Straits  Sing 'pore,  Pen^ng. 

China Hongivong,Foochow,Shanghai,H.inkow 

Japan Yokohauia. 

Bankers. 
Bank  of  England.  |  London  Joint  Stock  Bank. 

The  B'lik  re  eives  money  on  deposit,  buys  and  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Note*,  and  transacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  on  terms  to  be  had  on 
application. 


B 


ANK      OF      NEW      ZEALAND. 


1) 


Bankers  to  the  Grnoral  Government  of  New  Zaaland, 
the  Provincial  Governments  of  Auckland,  Wellington, 
©tago,  &c. 

Capital,  £600.000. 
Reserve  Fund,  £180,000. 
Hfad  Office,  Auckland. — Branches  and  Agencies  at — 
Arrow.  Lawrence.  Ross. 

Blenheim.  Lyttleton.  Riverton, 

Charleston.  Manuhf  rikia.  Shortland. 

Chri-tchurch.  Jlount  Ida.  Teviot. 

C:utha-Ferry.  Napier.  Timaru. 

Coromandci.  Nga-^uawah'a.  Tokomniriro. 

Dunedin.  Nelson.  Waikouaiti. 

Grahamstown.        New  Plymouth.      Waitahuna. 
Greenstone.  Oamaru.  Wanganui. 

Greymouth.  Palmerston.  Wellington. 

Hokitika.  Plcton.  West  Port. 

Invercargill,  Queeastown.  Wetherston. 

Kaiapoi. 

This  Batik  grants  Drafts  on  any  of  the  above-named 
place?,  and  transacts  every  description  of  Banking  busi- 
ness connected  witu  New  Zealand,  on  the  most  favour- 
able terms. 

Tne  London  Office  rereU-es  deposits  at  interest  for 
fixed  periods,  en  term-*  which  mav  be  lea  nea  on  appli- 
cation.      F.  LAKKWORTHY,  Managing  Director. 

No.  50  Old  liroad  strec.  Londnn.  K.C.,  Sept..  1871. 

E  U   r  ;S  C  H  E        B  A  N  K  , 

ACTIEN  GESEIXSCHAFT. 

Capital,  Thalers  10.000.000  (£1,500,000), 

lully  paid  up. 

Directors. 
A.  Delbriick,  Esq.,  of  the  firm  of  Delbriick,  Leo,  and  Co.. 

Berlin,  (  hairman. 
George  Albrecht,  Esq.,  of  the  firm  of  Joh.  Lange,  Sohn's 

Wittwe.  and  Co.,  Bremen. 
Dr  Ludwig  Bamb-rger,  Mainz,  Member  of  the  Reichstag. 
H.    Bischoffsheim,    Esq.,   of  ihe    firm    Bischoffschcim 

and  Goldschmi<lt,  London. 
Anton  Cohn,  Esq.,  of  tne  firm  Cohn,  Burgers,  and  Co., 

Berlin. 
J.  L.  Eltzbacher,  Esq.,  of  the  firm  Eltzbacher  and  Co., 

Amsterdam. 
Martin  Freg-,  Esq.,  of  the  firm   Frege  and  Co.,  Leipzig 

and  Berlin. 
Co->8ul  Gebhard,  of  the  firm  Geblmrd  and  Co..  Elberfold. 
Ed.  Freiherr  v.  d.  Heydt,  of  the  firm  E.  von  der  Heydt, 

Berlin. 
Heinrich  Hardf-,  Esq.,  of  the  firm  Hardt  and  Co.,  New 

York  and  Berlin, 
Wilheira  Jentires,  Esq.,  of  the  firm  Jac.  von  Bcckerath 

Joh.  Sohn,  Crefeld. 
DrF.  Kapp,  Berlin. 
G.  Kuttcr,  Es(i.,  of  the  firm  Kuttor,  Lnckemeyer,  and 

Co.,  Berlin,  N  w  York,  Ly  n,  Zurich. 
Ch.  LUrmann,  Eiq.,  of  the  firm  St  i.  Urmann  and  S^hn, 

B  real  en. 
H.  Marcu^e,  Esq.,  Walluf. 
A.  Meyer,  Esq.,  of  itic  firm  E.  J.  Meyer,  Berlin. 
A.  G.  Mosle,  r  sq.,  of  the  firm  of  Mosle  and  Co.,  Bremen, 

Member  of  the  Reichst-g. 
Consul  G.  Miiller,  of  the  firm  G.  MUUer  and  Co.,  Berlin, 

Member  of  the  Reich  sag. 
Overweg,   Esq.,  Letmathe— Iferlohn — Member  of  the 

Reichstag. 
Adolph  vom  Rath,  Esq.,  of  the  firm  Deichmann  and 

Co.,  Coin. 
R.  Sulzbath,  Esq.,  of  the  firm  Gebr.  Sulzbach,  Frank- 

fu  t  o-M. 
V.  Wende'stadt,  Epq.,  of  the  firm  A.  SchaffTiausenscher 

Bankverein,  Coin. 
H.  Zwicker,  Esq.,  of  the  firm  Gebr.  Schickler,  Berlin. 
Hkau  ^  FFiCK,  Ber  in. 
Branches  a;  naml>ui'g  and  Bremen. 
London  B.^nkkiis. 
National  Provincial  Bank  of  England. 
German  Baijk  of  Loii  ion  (Limited). 

Branches  will  phortly  be  opened  at  Yokohama  and 
Shanghai,  which  will  draw  on  the  National  Provincial 
Bank  of  England,  and  be  prepared  to  transact  al!  kinds 
of  Banking  Bu-iness  in  connection  with  the  East. 

WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

SEE  THAT  YOU  GET  IT. 

As  Inferior  kiuds  are  often  Substituted 

for  the  salce  of  estra  profits. 


POMPTOIR      D'ESCOMPTE       DE 

yj  PARIS. 

Incorp  rated  by  National  Decrees  o*  7th  and  8th  of 
March,  1848,  and  by  Imperial  Decrees  of  20tDof  July, 
18th  and  31st  of  December,  1866. 
Recognised  by  the  International  Convention  of 
30th  April,  1862. 

francs.  £ 

Capital  fully  paid  up  SO.OOO.OCO    ...       200.000 

francs.  £ 

Reserved  fund  20,000-000    ...       800,000 

Head  Office — 14  Rue  Bergere,  Paris. 
Agencies  at — 
Lyon",  Marseille'',  and   Nantes   fFrancej,  Alexandria 
(Egypt),  Calcutta,   FJombay,   Shanghai.  Hong  Kong, 
S  igon    (Cochin-Chitia),    Bourbon     Reunion),  and 
Yokohama  (Japani. 

London  Bankers 

The  Union  Bank  of  London. 

London  Agency — l-il  Leadenha.i     reet,  E.C. 

MA^AGER — Theoi.  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-namei  places. 

The  A'.ency  will  conduct  banking  business  of  every 
description  with  the  Contint nt.  Intlia.  China,  Stc,  &c., 
Ac.  UDon  terms  to  be  ascertained  at  the  Oificc 

NEW  SERIES. 
Published  Monthly,  price  One  Shilling, 

THE  FLORIST  AND  POMOLOGIST 

JL     A  Pictorial  Monthly  Magazine  of  Flowers,    Fruit 
and  General  Horticulture. 

Conducted  by  Robert   Hogg,   LL.D.,  F.L.P.,  Thomas 
Moore,  F.L.'^.,  and  William  Paul,  F.R.H  S.,  supported 
by  a  staff  of  able  contiibutors. 
Beautiful  Coloured  Plates  of  New  Flowers  and  Fruits 
By  Walter  Fiteh,  James  Andrews,  and  other 
Leading  Artists. 
The  Annual  Volumes  are  complete  in  themselves. 
Communications  (or  the  Editor,    Uooks  for  notice 
new  plants  or  flowers  for  description  or  criticism,  itc. 
pbonld  be  addressed  to   Mr  Thomas   Moore,  Botanic 
Garden,  Chelsea,  London,  S.W 

Publishing  Ofiice — 171  Fleet  street.  London,  E  G. 


INAHAN'S      LL      WHISKY. 


K 


This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  verv 

CREAM  OF  IRISH  WHISKIES, 
In  quality  unrivalled,  peifectly  pure,  and  more  whole- 
some tliau  the  finest  Cognac  Brand}', 
Note  the  words — 
"  K  I N  A  H  A  N  *  S    L  L  " 
on  seal,  label,  and  cork. 
Wholesale  Depot,  Gx  Great  Titchfield  street,  Oxford 
street,  W. 


nUNVILLE'S  OLD  IRISH  WHISKY, 

U  BELFAST,  of  same  quality  as  that  mpplied  to 
the  International  Exhibition  of  1Sj2,  Dublin  Exhibi- 
tion of  1865,  Paris  Exhibition  <■)(  13J7,  and  now  reg;; 
larly  to  the  Hou.se  of  Lords,  the  quality  of  which  is 
equal  to  tlie  finest  French  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogshe-ids,  quarter-casks,  and 
case?. — Quotations  on  application  to  Messrs  Dnnville 
and  Co.,  Royal  Lish  Distilleries,  Belfast ;  or  at  their 
Londou  oHices,  4  Beaufort  buildings.  Strantl.  W.C. 


]/'EATING'S    COUGH    LOZEJSGES 

j\.  are  daily  recommended  for  coughs,  colds,  asthma, 
&c.,  by  the  Faculty,  Testimonials  from  the  most  emi- 
nent may  be  seen.  Sold  in  boxes,  Is  l^d,  and  tins,  2s  9d 
each,  by  all  di'uggists,  .Sec. ;  and  wholesale,  79  St  Paul's 
burchyanL 

TMNNEFOUD'S  FLUID  MAGNESIA. 

U  — The  medical  profession  for  thirty  years  hare 
approved  of  this  pure  solution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Hearcaurii,  Head- 
ache, Gout,  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  dclic:ite  constitutions,  especially  adapted 
for  ladies,  children,  and  infants. 

DINNEFOUD  and  CO.,  Gliemists,  172  New 
Bond  stree',  London,  and  of  all  other  chemisLs  through- 
out the  world.  ___^.^____       

UOLLOTVAY'S  PILLS— 00 jrFUKT 

LX.  and  Certainty. — In  disordered  stomach,  liv^r  com- 
plaints, indigestion,  and  headache,  no  medicine  bears 
comparison  with  these  pills.  A  few  doses  of  thera  pro- 
duc;  comfort,  a  shi  rt  continuance  with  them  efl"ects  the 
complete  cure.  In  all  cases  of  dyspepsia,  let  their 
origin  be  what  it  may,  these  pills  are  a  perfect  panacea. 
All  heartburn,  flatulence,  shortness  of  breath,  an  1  dis- 
tension cease  to  trouble  as  the  blood  bec-mes  inttueuced 
by  tro  purifying  powers  of  these  admirable  pills,  which 
never  entirely  fail  or  disappoint  the  sanguine  hopes  of 
the  sufftrers.  There  is  no  disorder  ol  the  digestive 
organs  which  is  not  relieved  and  a'most  invoriaHy 
cured  by  these  pills,  the  good  tame  of  which  royalty 
itself  has  appreciated  and  pubislied. 


E 


OYAL     I'KliN  CESS'S    ThhAlUH. 

Sole  Lessee — Mr  B.  Webster. 

Grand  combin  dion  of  attractions. 

Managers — Messrs   B.   Webster  and  F.   H.   Chat  erton. 

The  higldv  successful  Idrama   ON    IHE  JUllV  ai.d  ihc 

grand    comic    CHRISTM.IS     PANTOMIME    every 

evening. 

On  Monday  and  during  the  week,  at  seven,  DOWN 
IN  A  BALLOON,  after  which  at  7.-45.  Mr  Phelps,  Mr  B. 
Webster,  and  Miss  Furtado  wid  appear  in  a  new  and 
original  drama,  by  Watts  Phillips,  Esq.,  entitled  ON  THE 
JURY,  with  new  scenery  and  eifects  by  F.  Lloyds.  Coa- 
racters  by  Mr  Ptielps,  Mr  B.  V\'ebster,  Mes^^8  J.  G. 
Shore,  H.  Forrester,  H.  Ashley,  Travers,  &c.;  Misa 
Furtiido,  Missus  E.  Stuart,  Julia  Daly,  Hud-ptth,  LovcU, 
Hubert,  Phillips,  M.  Edmonds,  kc.  Vo  conrlu^e 
with  the  new  grand  Christmas  com!c  Pantonunic, 
entitled  LITTLE  DICKY  DILVER,  WITH  Hlri  STICK 
OF  SILVER;  or,  Harlequin  Pretty  Prince  Prettyhoy 
and  the  Throe  Comical  Kings,  lormin'tiug  with  the 
transformation  scene.  Doors  open  at  hnlf-past  s'x.  To 
commence  at  seven.  Box  oftice  open  from  ten  till  -Ive 
daily. 


ijz 
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THE      HUANO      MANURE       COMPANY.       LIMITED. 

Incorporated  under  the    Companies'  Acts^    18G2   and  18G7. 
CONTRACT    WITH   THE    CORPORATION    OF    SALFORD. 


CAPITAL,  £400,000,  IN  40,000  SHARES  OF  £10  EACH. 

FIRST   ISSUE,   £120,000,   IN'    12,000   SHARES. 

£1  per  Share  to  Ise  paid  on  Application,  and  £3  on  Allotment.        Future  Calls,  as  reg.nired,  will  be  made  at  iuterTals 

of  Two  Montlis,  and  not  exceed  £1  per  Share. 


Salisbury  Ball,  E'q.,  Burwell.  Camltridsre. 

Alderman  Davis,  J.P.,  Ex-Mayor  of  Salford. 

Richard  P.  Fox,  Esq.,  Great  St  Helen's.  IJisliopsgnte  street,  E.G. 

Edwin  Lankester,  Esq..  M.D.,  F.L.S.,  Coroner  for  Middlesex,  Medical  Officer  of  Health 

St  James',  Westminster,  Great  Marlborough  street.  W. 

With  I  ower  to  add  to  their  number, 
BANKERS. 
Messrs  "WiHiamB,  Deacon,  and  Co..  20  llirchin  lane.  London,  E.G. 
The  Manhester   and   Stilford   Bank,   Manchester,  and  Chapel  street,  Salforil,  and   its 

Branches. 


Tanfield  court,  Temple,  E.G.,  and  Gidea  Hall, 


DIRECTORS. 

William   Julius   Marshsll,    Esq., 
Romford. 

George  T.    Robi-Bon,  Esq.   (^fessr3  Paull  and  Robinson),  1  St  Peter's  square,  Man- 
chester, and  Eccles,  Salford. 
1  DaTid  Stroyan,  Esq.,  J.P.,  olCulvennan,  Newton  Stewart,  Wigton«hire. 


SOLICITORS. 

Messrs  Kimber  an-l  Ellis,  79  Lombard  street,  London,  E.G. 
Messrs  Edward  Allen  and  Pres;a;;e,  69  I'rinces  street,  Manchester. 


BROKER— Fran'  is  Burnand,  Esq.,  13  and  U  Cornhill,  London  E  C 

AUDITORS, 

James  Cull,  Esq.,  27  Walbrook,  London,  E.G.  1  Howard  Lancastfr,  Esq.,  2  Westminster  cbambers,  Victoria  street,  S.W. 

MANAGER— W\  H.  Hnghon,  Esq.,  Corporat'on  Ma  ure  Works,  Salford  <■ 

SECRETARY   (pko  tem.)— Frederick  Harper,  Esq. 
TEMPOItABT  OFFICES— 18  Coleman  street,  Ztondon,  B.C. 


PROSP 

This  Company  is  formed  to  purchase  from  Mr  W.  H.  Hughan,  patent  manure 
manufacturer,  of  Salford,  Manci  esier,  the  valuable  contract,  hereafter  refened  to, 
whi-h  he  has  with  the  Corporation  of  Salford,  in  Lancashire,  for  taking  the  night  soil 
and  ftshes  collected  in  the  Salford  District  under  thtir  improved  sanitary  tystem;  to 
provide  a  ditional  works,  to  purchase  and  extend  the  manure  works  already  erected 
hy  hira  on  land  granted  by  the  Corporation  for  that  purpose,  and  to  carry  on  the  busi- 
ness. Also  to  acquire  the  English  pattnts  taken  cut  by  him  lor  treating  night  soil, 
sewage,  and  other  ntatters  by  cementation,  by  means  of,  and  in  conjunction  witti, 
superphosphate  manufacture,  for  the  production  of  itanure,  known  as  "  Huano 
Manure." 

This  process  comprises  probably  some  of  the  most  valuable  discoveries  made  in  this 
particular  branch  of  scit^nce,  and  if  the  system  be  universally  adopted,  there  will  be  no 
longer  any  fear  of  poi  oned  and  polluted  wells  and  rivers,  and  no  danger  of  fevers  and 
other  dis-ases  arising  f-om  foul  and  inefficient  s'^werage.  Its  value  in  a  santary  point 
of  view  is  beyond  calculation,  while,  commercially,  the  Company  is  expected  to  prove 
highly  remun'raiive. 

Under  the  system  now  in  opera* i^n  in  the  Salford  district  the  night  soil 'and  aOics 
are  kept  separate;  collected  by  the  Corpor.ition  at  tlieir  own  cost,  under  Sanitary 
regu'ations  enacted  by  the  Town  Council,  arid  under  the  contract  delivered  to  the 
Contractorun  iluted  and  unadulterated.  In  c  rrying  out  this  system  the  Coiporation 
has  already  made  a  large  outlay.  The  patent  process,  however,  is  not  dependent  on 
any  pariicular  mode  of  collection,  but  can  be  applied  lo  night  soil  or  the  p-ecipitated 
matter  from  sewage,  &c.,  so  long  as  its  quality  is  not'greatly  dtteriorated  by  dilution  or 
otherwise. 

The  population  of  the  Salford  di'trict  is  ever  83,000,  and  the  Corporation  are  under 
contract  to  supply  all  the  n'ght  soil  which  they  may  collect ;  this,  it  is  calculated, 
will  evertually  amount  to  over  200  tons  a  week,  and,  with  other  constituents  added, 
will  pive  600  tons  of  manure  a  week,  or  an  annual  supply  of  over  30,000  tons.  The 
vendor  has  nlresdy  carried  on  the  process  at  SalfiTd  during  two  j ears  with  favour- 
al'le  re-ults;  f^cmarnre  hes  given  universal  eatief;  ction,  and  is  produced  at  an 
average  cost  of  £2  10s  per  tun.  The  value  of  the  Huano  manure,  as  shown  by 
Wessrs  Conning  and  Itridson'*  report,  is  £6  per  ton,  which  will  leave  a  profit  of 
£3  10s  per 'on;  but  ef-timating  the  profit  at  only  £3  per  ton,  and  the  annual  reiurn 
at  only  ].5,C00  tons,  a  profit  ivJl  be  realist  d.  from  Salford  alone,  of  £45,000,  equal  to 
a  dividend  of  37f  P'  r  cert,  upon  the  capital,  if  paid  up  in  full. 

It  is  not  proposed,  howfver.  to  confine  tliH  opeiationsof  the  Company  to  Salford; 
ether  towns  have  already  the  collecting  system  in  full  operation,  and  there  are  many 
in  Lane  ishire  in  which  busines  could  be  at  once  coHimenced,  besides  those  in  other 
parts  of  the  kingdom.  In  s-^me  cases  it  may  be  desirable  to  rjiisa  a  sepaiaie  caij'tal 
to  work  the  sysieni  locally,  this  Company  receiving  either  a  fixed  loyally  for  the  use 
of  the  pa'  ent  process  or  a  sliare  in  the  pi  ofits. 

The  Company  nill  also  1>e  prepared  to  grant  liceuces  for  the  use  of  their  patents  to 
mperphosphate  manufac  urers  and  others,  nnti  from  this  source  alone  it  i  %  anticlp.iled 
the  returns  will  be  considerable. 


EOTUS. 

In  the  course  of  manufacture  various  by-products  are  obtained  from  which  largo 
profits  are  anticipated,  i-cluding  a  new  disinfecting  powder,  available  for  deodorising 
and  presening  the  material  in  a  s'milar  way  to  the  earth  uspd  in  Moule's  system,  and 
this  substance,  possessing  a  inanu'C  value  in  itself,  increise*  insttado^  diminishes  the 
value  of  the  manure.  A  valuable  fuel  is  also  obtained  which  is  the  only  fuel  in  use  at 
the  works, 

Tlie  whole  ecntents  of  the  tubs  being  dealt  with  immediately  on  their  delivery  at 
the  manufactory,  no  nuisance  is  created,  and  the  whole  of  the  valuable  elements  are ■ 
preserved  and  incorporated  into  the  manure. 

Reports  from  Charges  Heisch,  Esq.,  F.C.S..  and  Alfred  Slbson,  Fsq.,  F.C.S.,  the  well 
known  chemists,  give  tie  analysis  of  the  manure,  and  its  commercial  value  is 
shown  by  reports,  from  Messrs  Conning  and  Bridson,  Brokers,  of  Liverpool,  and 
from  agriculturists  who  have  used  it ;  a  leport  is  added  from  Dr  Syson,  the  Medical 
Officer  of  Health  of  the  Corporation  of  Salford,  on  the  sanitary  aspect  ot  the  question. 
Ihe  whole  of  these  reports  may  be  had  at  the  Company's  Offices. 

The  asrreement  with  the  ven-'or  provides  for  the  purchase  of  the  coT'tract  with  the 
Corporation  of  Salford,  ih»  works,  and  the  English  patents,  for  3,000  fully  paid-up 
shares  and  £30.000  in  cash,  together  with  10  percent,  of  the  net  profits  of  the  Com- 
pany; whch  percentage,  however,  is  not  to  be  calculated  unt'l  nn  amount  of  profit 
equal  to  25  per  cent,  upon  the  whole  capital  shall  have  beeu  first  appropriated  to  the 
share  holders. 

In  the  event  of  licences  l^eing  granted,  the  vendor  is  to  receive  10  per  cent,  of  the 
amount  received  for  such  licences  or  any  royalties  arising  therefrom,  and  in  the  event 
of  any  further  issue  of  shares  to  enable  the  Company  to  carry  out  new  contracts,  the 
vendor  is  to  recfire  10  per  cent,  upon  such  capital  in  fully  paid-up  shares. 

Mr  Hughan  has  agreed  to  act  as  Manager  or  Managing  Director  (as  may  be  subse- 
quently arranged)  for  a  period  of  eigJit  years,  feut  with  option  to  the  Directors,  should 
they  see  fit,  to  determine  the  arrang«ment  by  twelve  months'  notice. 

The  following  is  the  date  and  nanaes  of  the  parties  to  the  only  contract  entered  into 
by  or  on  behalf  of  this  Company  :— 

An  agreen:ert,  dated  tho  thirteenth  day  of  D3cember,  1871,  and  made  hetwfen 
William  Henry  Hnghnn,  patent  manure  manufacturer,  of  Salford,  Lancashire,  of  the 
one  part,  and  Richard  P.  Fox,  of  Great  St  Helen's,  London,  E.C.,  as  Trustee  for  and 
on  behalf  of  tho  Compa' y,  of  the  other  part. 

The  whole  of  the  preliminary  expenses  up  to  allotment  will  be  paid  by  the  Vendor, 
and  should  no  all.  tnient  be  made  the  deposits  will  be  returned  in  full  forthwith. 
Should  a  smaller  number  of  shares  than  those  applied  for  be  allotted,  the  balance  of 
the  sum  deposited  will  be  appropriated  towards  the  payment  of  the  amount  payable  on 
allotment. 

The  contracts  and  the  Articles  of  Assoc'ation  may  be  seen  at  the  S-  licitors'  Offices  in 
London.  Prospctuses  and  Forms  of  Application  may  be  had  of  the  Solicitors,  Hankers, 
Broker,  and  at  the  Temporary  Offices  of  the  Compauy,  18  Coleman  street.  City,  E.C, 


p  FADING     ALOUD,     PUBLIC 

11  SPEAKING.  &c.— Mifis  I-  MILY  FAITHFULL  con- 
tinues her  CLASS  LESSONS  every  M(  nday  ftud  Thurs- 
day, at  3  o'clock.  Private  lessons  daily.  Miss  Faithfnil 
h;L«been  mo-^t  Fucccssful  in  curing  indistinct  articuhition, 
hesitancy,  lisping,  and  in  st'ergthening  pupOs  suffering 
from  wciik  clu.'sts  (vide  I,ancet).  Ten  lessons  in  class, 
£lls;  course  of  six  private  'essons.  £3  3«. — Apply  to 
Secretary,  50  Norfolk  square,  Hyde  park,  W. 

I^OYAL    STRAND    THEATRE. 

Wi  So'e  Le»isee  and  Manageress — Mrs  Swanhorough. 
En'-nn  -us  attraction.  Production  of  the  celebrated 
comedy,  by  H.  T.  Cavcn,  entitled  MEG'S  DIVER- 
ftlON  in  which  the  auhor  will  appear.  Great  success 
of  the  grand  itew  burlesque,  written  bv  F.  C.  Burnand, 
ARION;  or,  THE  6T0RV  OF  A  LYRE.  All  the 
songs  and  dances  encor-'d  five  and  six  times  nightly. 
f'n  ^'ittu'^dny,  Ffl)ru"ry  10,  Monday,  and  during  the 
week  fAsh  »^  ediiesdav  excepted),  commence  at7  o'clock 
with  the  Irtnshahlc  ll'-rce  LODGKRS  and  DODGEHS. 
Messrs  E»!wfi  d  Terry,  Walter  Joyce,  ChamberUine,  &c.; 
Mes  ".i '  es  Raymond,  Topsey  Venn.  &c.  After  which, 
at  cigSt,  will  h"  p  (ntuced  the  comedy,  by  II.  T.  Craven, 
etitiilo  J  yKQ  a  1)1  \  ERSION.  ^ew* scenery,  pamted  by 
Mr  (1.  P.  Hall.  Character.-  supported  hy  Mr  H.  T,  Craven 
.Messrs  W,  H.  tiwanborough,  Harry  Crouch,  H.  J. 
Turner,  E.  Chamberlaine ;  Mesdaines  Fanny  Ilughes, 
Osborne,  Annstrong,  and  Miss  Ada  Swaiiborougli,  To 
coficludtt  with  the  g/and  entirely  new  and  original 
burlesque,  by  F.  C.  Burnand,  called  ARION;  or,  THK 
SToRVOf  A  LVKE.  The  c^istuuies  designed  hy  Linley 
SiimlKiurue,  Ksq,  New  mu-ic,  new  ^■ceuery,  new  dresses, 
:ind  new  ap;  ointments.  Tiie  bu'lesque  piwluced  under 
the  d  reci'on  of  Mrs  Swanf  orough,  Mr  J.  Wallace,  and 
Mr  F.  (..  Burnand.  Characters  b>  Messrs  E.  Terry,  H. 
J.  lurner^U  Carter,  T.  Edtje,  Hartlett,  and  Hxrry  Paul- 
ion  ;  Me:idam  n  Augusta  Thomson,  1(.  Rant^e,  Haymond, 
T.  Venn,  ().  ArrnKtromr,  R.  Culleti.  II.  Lennox,  Pascal, 
■ind  a  numer  us  cor,  sde  bailor.  Doors  open  athalf-jast 
f\x.  Hox-offi(eopendaily.  Notick.— Mr  John  S.  Clarke 
will  f-h'  rtly  reappear  m  the  old  and  celebrated  conn  dy 
THE  PO..R  GENTLEMAN.  Acting  Maiuiger— >ir 
Arthur  Swanhorough. 


This  day  is  published, 

THE      IJ^VEbTMtNT      REVIEW; 

J.      a  Monthly  Record  of  Con  mercial  and  linancial 
Progress, 

Edited  by  JOHN  R.  PIKE, 
Author  of  "  Britain's  Metal  Mines,  &c..  &c. 
The  present  number  contains,   among  other  points 
of  utility,  tliC  following  articles:— 
The  Money  Market:  its  Present  Position. 
Britain's  Met.il  Mines. 
Spanish  Lead  Mining. 
The  Emma, 

British  Dividend-Paying  Mines. 
Progressive  Wines. 

Dividends  in  Cornish  Mines  during  1870  and  1871, 
&c.,  &c, 

N.B.~Investor.'>  in  Foreign  and  Colonial  Mines  will 
find  in  tins  Review  information  not  otherwise  obtain- 
tble. 

The  selection  of  dividend  and  progressive  mines 
cannot  fail  to  be  wonderfully  remunerative  at  present 
prices. 

Price  One  Penny. 
Crown  chambers,  Threadneedle  street,  London. 


"DOYAL         POLYTECHNIC  — 

At  Entirely  new  entertainment,  by  Professor  Pepper, 
entitled  "  Shadows,  aiul  the  Story  of  ttte  Shadowless 
Man."  Professor  Pepper's  new  entertainment,  "  The 
Battle  of  Dorking  Answered  by  the  Autumn  Ma- 
noeuvres ;  or,  ihc  British  Army  and  its  Stations." 
Patriotic  Songs  by  Miss  AIi<.e  Bat th.— New  niusiciil 
entertainment  Iiy  Mr  George  Buckland,  written  ex- 
pressly for  hira  l^y  the  Chairman  of  the  Insiitutirn, 
entiled  "  The  (ihost  of  the  Toll-house  !"  illustrated  with 
new  scenery  and  spectral  dlects.  Mr  George  Buckland 
will  introduce  many  original  songs.  The  renowned 
swimmer.  Marquis  Bibbero,  will  enact  the  Drowning 
Man.  Illuminated  by  a  powerful  light,— The  Arabian 
Mystery.—"  Christinas  comes  hut  onct-  a  year  !"  by  J  L 
King,  tsq.— Matthews  magic  and  mystery.—Dugwar's 
uggUog.— Admission  to  the  who  e.  One  Shilliiig. 


Now  ready,  the  Second  Edition  ot 

pRACRnFT^S   INVESTORS' 

\J  RECORD  of  PURCHASES  and  SALES,  with 
CALCULATIONS  Adapted  to  every  Investment,  An 
additional  portion  especially  adapted  for  tlie  Legal 
Profession,  containing  Forms  of  Entry  for  Freeh  dd 
and  Copyhold  Pioperty;  Leasehold,  Let  and  Held; 
Mortgages  Held  and  Effected;  Insurances;  Bills  and 
Promissory  Notes;  Moneys  Advanced  or  Bon  owed. 

**  The  object  of  this  Memorandum  Book  is  to  enable 
every  Investor  to  keep  a  systcmat'C  Record,  producible 
i  Court  of  Law,  of  every  invfstment  transaction 
entered  ir.1;o.  No  such  record  was  in  exioteuce  previous 
to  the  first  edition." 

pUACROFT'S     BANK     DIVIDEND 

\J  CHART,  1870-71.— Showing  the  Half-yearly  Rates 
of  Dividend  declared  by  over  One  Hundred  ami  Sixty 
Joint-Stock  Banks— United  Kingdom  and  Colonial; 
with  Nominal  and  Paid-up  Capital,  Number  and 
Amount  l*aid  of  Shares,  Date  of  Payment  of  Dividends, 
Reserve  Fuiul,  Liabilities,  Market  Price  of  Shares, 
January,  1871,  aiid  Yield  per  Cent,  on  Purchase  Price. 
Pric"  3s  6d ;  or,  mountea  on  roller,  10s  tid. 
Now  ready, 

CRACROFT'S  CONSOL-DIAGRAM, 

\J  showing  the  Highest  and  Lowest  Prices  of  Three 
per  Cent,  Ccnsols  each  yi  ar  from  the  French  Revolution 
of  1789  to  the  Franco-German  War  of  1870,  with  the 
grow<h  and  decline  of  the  National  Funded  Debt  of 
Great  Britan;  the  Yearly  Average  of  the  Bank  Rata 
of  Disc<<unt,  and  Tabulated  Statement  of  e  principal 
Events  affecting  the  Pricts  of  Stocks. 

Price  2s  ;  or,  mounted  on  roller,  3s  Cd. 
Lor  don:  Effingham  Wilson,  Publisher,  Royal 
Exchange. 
Bernard  Cracroft.  4  Austlnfrlsrs^ 


(iXYGEJSATEU  WATER  HULDS  LN 

yj  Solution  pure  Oxygen  Gas,  tlie  vital  clement 
that  euetains  life.  It  Is  a  decided  tonic  and  aU«r'itlve 
drought,  ind  Irom  Its  special  action  on  food  durlngthe 
process  of  digestion  and  asbimllittlon  is  peculiarly 
Bultalile  for  Invalids.  Price  4s  perdo^en  half-pints. 
Latjoratory,  3(1  Long  Acre,  and  all  Urutceista. 
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THE  MALAGA   MAGNETIC  IRON 

1  ORE  COMPANY  (Umited). 

T.)  bo  lucorporate    uiuler  the  Companies'  Act, 

1862  and  1867. 
Capital,  £175,000,  in  17,500  shares  of  £10  each. 
Payments— £1    0    0  per  share  on  application. 
£2    0    0        —        on  allotment. 
£2    0    0        —        on  30th  June,  1S72. 

£5    0    0 
And  the  bal  mce  of  £5  per  share  as  required,  but  not  to 
be  called  up  at  shorter  intervals  than  three  mouths. 

DiHECTOES. 

Colin  R.  Dunlop,  Esq.,  of  Quarter,  Ironmaster,  Glasgow, 

Cliainnan. 
John  P.  Alston,  Esq.,  of  Muirburn,  Hamilton  (Director 

of  the  Shotts  Iron  Company). 
Thomiis   Hill,   Esq.,    of  Mi-rrylee    {Chairman    of    the 

Caledonian  Railway  Company). 
RoI>ert  Shaw  Stewart,  Esq.,  Wemyss  Bay  (Director  of 

the  Liverpool  and    Lonlon    and    Globe    Insurance 

Comianv). 
John   H.    Hamilton,  Esq.,    Merchant,    Mincing    lane, 

London. 
Robert  Philip  Woo^,  Esq.  (Messrs  Smith,  Wood,  and 

Co.).  Merchant,  Liverpool. 
John  E.  Swan,  Esq.,  Iron  Merchant,  Glasgow,  Managing 

Director, 
R.  Bennett   Browne,    Esq.,  Insurance    Broker,    21    St 

Vincent  place,  Glassow. 
George  Stewart   Anderson,  Esq.,    Merchant,   Glasgow 

(Director  of  the  Shotts  Iron  Company). 
Edward  W.  Swan,  Esq.,  Iron  Merchant,  Middlesbrough. 

Bankkks. 
The  B  ink  of  Scotland,  Head  Offices  and  Branches  in 

Scotland  and  Loihbury,  London. 
The  National  Provincial  tiank  of  England,  London,  and 

Branches  in  Eog^laud. 

Acting  MANiOKES  and  Sale  Agents. 

Messrs  John  E.  Swan  and  Broth.;rs,  Glasgow  and 

Middlesbrouffb. 

Engineer — Mortimer  Evans.  Esq.,  C.E.,  Glasgow. 

Consulting  Analyst. 

"William  Wallace,  Esq.,  F.RS.E.,  F.C.S.,  Glasgow. 

SOLICITOKS. 

Messrs  Maclay,  Murray,  and  Spens,  Glasgow. 

Bb'>kkrs. 

Messrs  A.  H.  and  J.  Grahame  and  Spens,  128  St  Vincent 

street,  Glasgow. 
C.  Gordon  Rol>ertson,  E  q,,  2  Copthall  court,  London. 
H.  B.  Hassall,  Esq.,  Dale  street,  L  verpool. 

Interim  Seceetak\'  and  Tkeasurkk, 

James  Grahame,  Esq.,  C.A.,  Glasgow. 

Temporary  Offices — 128  St  Vincent  street,  Glasgow. 

The  above  Company  is  to  be  formed  for  the  purpose 
of  openi  g  out  the  very  rich  iron  ore  mines,  known  as 
"La  Colosal"  and  "  EI  Auxiliar,"  situated  in  the  pro- 
vince of  Malaga,  and  in  the  same  district  as  that  which 
contains  tlie  celebrated  Marbella  ore.  The  concessions 
of  these  mines  are  held  from  the  Crown  of  Spuiii  npon 
very  favourable  c  inditions.  A  sustained  advance  has 
taken  place  in  the  price  of  orea  of  the  flrst  quality,  and 
as  their  value  is  almost  certain  to  be  maintained  for  a 
considerable  lime  to  come — in  consequence  of  the  scar- 
city of  this  class  of  minera',  for  ordinary  working  in  the 
blast  furnaces,  but  more  particularly  for  the  require- 
ments of  the  Bes-emer  process — tlie  prompt  lierelo;)- 
ment  of  these  mines  is  likely  to  ensure  a  most  profltable 
market  for  many  years. 

Alihough  the  delivered  price  ot  ore  nas  risen  to  a  very 
high  point  in  this  country,  thfre  is  no  likelihood  of  any 
material  fall  in  the  quatationa,  as  it  is  plain  that  the 
expansion  of  the  iron  and  steel  trades  will  require  a 
much  larger  quantity  than  hitherto  ;  and,  consequently, 
prevent  any  serious  depreciation  in  price,  seeing  that  the 
home  supply  is  quite  inadequate  lo  the  demand,  and  the 
mines  so  far  developed  in  the  North  of  Spain  present  a 
much  lower  percen  age  of  metfJlic  iron  than  is  neces- 
Bary  for  the  manufaeture  of  those  articles  which  also 
require  the  almost  complete  absence  of  phosphorus,  sul- 
phur, and  silica. 

Description. — The  mines  are  held  in  perpetuity  direct 
fi-om  the  Crown,  and  are  subject  only  to  the  a  most 
nominal  charge  of  £37  per  annum.  'I'he  land  which  is 
required  to  make  the  radway  from  the  mines  1 1  the  sea- 
board, has  been  secured  in  m  st  instances  witiout  any 
charge,  and  in  ottiersis  subject  to  a  very  small  payme  ;t. 
The  minis  being  situated  between  15  and  16  miles  f ro  n 
the  CO  ist,  the  construcion  of  ttiis  railway  and  a  suitable 
pier  are  requisite ;  a  full  description  of  which  will  be 
found  in  the  very  comprehen^-ive  statem-nt  of  the 
engineer  vr'uo  was  sent  out  specially  to  report  upon  the 
whole  anoertaking,  and  whicli  report  is  annexed. 

Quality  ol  the  Ore.— The  quality  of  the  ore  is  almost 
exactly  similar  to  th  it  of  the  well-known  Marbella,  and 
is  of  the  best  ma^mctic  character.  The  iollowlnir 
detailed  analyes  have  been  carefully  made  by  Dr 
■William  Wallace,  of  Glasgow,  and  they  show  remarkable 
freedom  from  de  eterious  ingredients,  thus  'lemon^trat- 
ing  that  the  ore  will  always  command  the  highest  price 
in  the  open  market : — 

"Chemical  Labor itorv, 42  Bath  street, 
Glasgow,  imh  January,  1872. 

"  Report  on  the  chemical  analvsis  of  a  sample  of 
magnetic:  iron  ore  received  from  Co  in  R.  Dunlop,  Esq., 
of  Glasgow. 

"  La  Colosal."  Per  Cent. 

Peroxide  of  Iron 68-01 

Protoxide  of  iron    21*37 

Oxide  of  manganese 1"40 

Lime '20 

Magnesia 1*18 

Sulphur    '04 

Phosphoric  acid .01 

Alumina   3*-i2 

Silica 2-60 

Water  and  carbonic  acid  ....* 174 

100-00 

Iron,  pure,  per  cunt ■ 64"25 

Pig  iron,        —  69-6 

Pig  iron,  per  ton  of  20  cwt 13  cwt  3  qrs  19  lbs 

Required  to  make  a  ton  of  pigs  cwt    28'07 

;_*•  Remarks. — This   is  a   magnetic  ore  of    very   fine 

quality,  and  capable  on  making  first-class   iron.     Tlie 

uantity  of  silica  is  not  more   than   enough  to  form 

proper  amount  of  slag,  and  it  contains  only  the  minu- 


test traces  of  sulphur  and  phosphorus  ;  quaniiiies,  in- 
deed, which  could  only  be  detected  by  the  mist  delicate 
processes  of  chemical  analy.-is.  The  small  quantities  of 
lime,  ma.'nesia,  and  alumina  present,  togefier  with  the 
entire  absen.e  of  titanium,  should  render  this  'U-e  more 
eas  ly  smelted  than  many  varieties  of  magnetic  iron  ore. 
"When  reduced  in  a  crucil>le,  in  tliLi  ordinary  way 
practised  by  assayers,  it  gives  a  button  of  grey  iron, 
approaching  to  No.  1  in  ai>pear.mce,  poss-sSing  a  slight 
degree  of  malleability,  and  apparently  of  good  quality 
in  every  rf  spect. 

■*"  This  ore  should  make  iron  fitted  for  the  Bessemer 
procc-s,  ■  qu  d  in  quality  to  that  prepar  d  from  the  best 
Cu-wberland  hematite,  while  it  will  be  more  readily 
smelted  than  the  Whitehaven  hematite. 

(Signed)  WILLIAM  WALLACE." 

*'  Chemical  Labaratory,  43  Bath  street, 
Glasgow,  18th  January,  1873. 
"Repo  t  on  the  chemical  analyis  of  a  sample  of  mag- 
netic ir  ju  ore  received  from  Colin  R.  Dunlop,  Esq.,  of 
Glasgow. 

"  Bl  AuxiLiAB."  Per  Cent. 

Peroxide  of  irom 7040 

Protoxide  of  iron 21*96 

Oxide  of  manganese   Traces 

Lime -, Traces 

Magnesia    336 

Sulphur -04 

Alumina ■..        I'SO 

Silici  -30 

Water,  with  traces  of  carbonic  acid  2-44 

100-00 

Iron  existing  as  peroxide  49*28 

Iron  existing  as  protoxide 17'0S 

Total  pure  iion,  per  cent 66-36 

Total  pure  pig,         —        71'9 

Pig  iron,  per  ton  of  20  cwt  14  cwt  1  qr  14  Ids 

RL-quired  to  make  a  ton  of  pigs cwt      27'8 

"  Remarks. — ^This  is  an  ironstone  of  the  very  finest 
quality.  It  is  quite  free  from  phosphorous,  and  con;ain8 
a  mere  trace  of  sulphur,  and  a  remark  ibly  small 
quantity  of  Silica.  The  iron  produced  from  this  ore 
will  be  admirably  adapted  for  the  Bessemer  process.  It 
would  be  advantageous  to  work  this  ore  with  another  of 
inferior  quality,  as  it  does  not  contain  a  sutficient 
quantity  of  Silica  to  form  a  proper  amount  of  r  lag  in 
the  blast  furnace. 

"  The  dry  assay  gives  a  metal  of  a  grey  colour,  dis- 
tinct, but  ratlii-r  fine  in  the  grain,  and  posseaing  a  con- 
siderable de.;ree  of  malleability. 

(Signed)  "  WILLIAM  WALL  \CE." 

The  original  Si  ecimens  of  the  ore  may  be  seen  at  the 
Office  of  the  Acting  Managers,  where  every  other 
recjuisite  information  will  be  afforded. 

Quantiiy. — As  the  engineer  reports  that  the  quantity 
is  a  most  inexhaustible,  this  ensures  the  foundation  of  a 
most  legitimate  undertaking,  and  shoul<i  prove  an  ex- 
cellent invtstment  on  a  sound  commercial  basis  for  a 
long  series  of  years. 

Cost  of  Working  the  ('re. — This  will  be  very  much 
under  the  expense  incurred  in  this  country,  as  the  mines 
in  Spain  are  easily  worked  on  tlie  open-oast  principle; 
whereas,  here,  den'  >-hafts  have  to  be  sunk  at  yreatcost. 
La'iour  is  also  very  cheap — say  less  than  one  half  of  tliat 
paid  in  Grea  Briiain.  The  approximate  est  of  the  ore 
delivered  ta  the  various  ports  in  the  United  Kingd'au, 
will  be  from  20s  to  21s  per  ton.  This  includes  quarry- 
ing, delivery  per  railway,  f.o.b.  at  the  pier,  freight, 
and  all  other  charges,  as  well  as  the  royalty  to  be  paid 
to  the  vend'T. 

ICstima'ed  Profit.~The  current  quotation  for  Cumber- 
land ore  is  31s  6d  to  32s  per  ton,  f.o.b.  at  Whitehaven, 
from  whence  it  cos's  about  Ss  to  Gs  per  ton  t  >  deliver  to 
consumers  at  Gl'Sgow  or  the  pons  in  Wales,  and  as 
prices  sliow  a  decided  tendency  to  advance,  it  will  be  at 
cnctf  seen  that  there  is  a  very  handsome  margin  of  profit, 
amply  sutficient  to  protect  the  C  ^mpany  against  any  all 
in  price  wliich  may  be  occasioned  by  future  bad  tr.ide. 
Thi>  shows  a  clear  gain  of  at  least  15s  or  IGs  per  ton,  at 
the  present  selling  price  ;  but  taking  7s  6d  per  to  ;  as  a 
fair  calculation  Uiton  an  ave-ageantmalontpu  of  100,000 
tons,  thi.H  t;ive«  a  profit  of  about  £37,500  i^er  annum,  or 
rather  more  than  21  per  cent,  upon  the  subscibcd 
ca  ital.  In  cour.<;c  of  time  the  output  may  be  mu:h 
increased,  which  always  reduces  the  cost,  and  raises  the 
dividend  proportionately. 

Carriage  of  the  Or*".— This  varies  to  x  vciyslig'd  ex- 
ten*,  the  freight  in  winter  being  about  17s  ptr  ton,  and 
in  sumttier  ab  ut  los.  The  fair  working  aveia^'e  is, 
theref'ire,  16s  per  ton;  and  with  rjpi  i  loading  at  the 
pier,  no  doubt  steamers  --^ould  be  attrac.ed  to  ru  i  in  for 
their  dead  weight,  completing  their  homeward  ca-g  es 
at  the  varioui  Mediterranean  fruit  ports;  and  thus, 
perhap ',  enable  the  Company  lo  effect  chariers  upon 
slightly  easier  ternis.  The  average  frei.'ht  to  the  C'yde 
and  Middleshr  >ugh  is  about  168  to  178  per  ton,  and  to 
tlie  various  Welsh  ports  about  148  to  l-^s  per  ton.  It  is 
imp'>rtan .  to  note  tnat  the  rates  of  freight  from  the 
Northern  Spanish  ports  a  e  at  present  nearly  as  high 
as  those  from  the  Malaga  district. 

Purchase  Money.— The  purchase  Money  of  the  mines 
has  been  fixed  at  the  very  moderate  sum  of  £31,000, 
togeiher  with  a  royalty  of  Is  6d  per  ton  on  the  ore 
carried  from  the  mines;  but  the  vendor  has  so  nmt-h 
conftd.  nee  in  the  profitable  nature  of  this  undertaking, 
that  he  has  otiered  to  accept  £16,00i»  in  cash,  an  1  the 
balance  of  £15,000  in  paid-up  shares  of  the  Company, 
and  not  to  demand  a  royalty  of  more  than  6d  per  ton, 
until  a  profit  of  tan  per  cent,  has  accrued  to  the  share- 
holders. I'he  capial  of  this  Company  l>eing  little  more 
than  one-half  of  that  of  the  Marbella,  the  tonces-ions 
about  eiglit  times  the  area,  or  at  least  700,000  square 
metres,  and  the  cost  price  of  the  ore  nearly  the  sause 
as  M-rbella  (which  guarantees  a  dividend  of  fifteen  per 
cent.),  the  aharehoUiers  have  thus  a  most  excellent  pro- 
spect of  earnmg  large  dividends.  The  vendor  under- 
takes to  sati.sfy  all  claims  for  preliminary  expenses  in- 
curred before  tl)o  constitution  of  the  Company. 

Management. — ^The  Directors  have  secured  the  per- 
manent services  of  Messrs  John  E.  Swan  and  Brothers,  of 
Glasgow  and  Middlesbrough,  as  Managers  of  the  Com- 
pany ;  and  as  tht-y  are  thoroughly  conversant  with  the  c  m- 
mercial  workiigof  undertaking-  of  this  kinds  having 
sold  ore  for  m  ny  y  ears  pa^t,  and  having  also  valuable  con- 
nections with  the  ironmaste  s,  there  wi.l  be  no  difficulty  in 
disposing  of  as  much  oru  as  the  mines  can  possibly  put 
out.    An  offer  has  already  been  made  by  one  of  om* 


THE  TRUST  AND  LOAN  COMPANY 

1  OF  UPPKH  CANADA. 

Incorporated  bv  Royil  Charter. 

Established  1851. 

Capital,    £1,000,000;    paid    up,    £250,000;    uncalled, 

.€750,000;  res-rved  lund,  £36,787. 

DlEKCTiH:."*. 

The  Right  Hon.  Edward  Pleydell  Bouverie,  M.P., 

President. 
DKPUTT-CHAiKHiN— Charles  Morrison,  Esq. 
James  Hutcliinsoii,  Esq.  I  W.  Gordon  Thomson,  Esq. 

The  Hon.  Ashley  CaiT  Glyn.  |  T.  M.  Weguelin,  Esq.  M.P. 
Bankeks. 
Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Comimny  was  the  first  established  in  England 
for  the  nurpo^e  of  receiving,  upon  the  security  of  a  largo 
subscribed  capital,  mon  y  <m  a  deposit  at  a  fixed  rate  oi 
interest,  and  lending  the  same,  together  with  the  paid- 
up  capital,  on  mortgages  of  real  estate  in  Canada. 

The  Company  has  bten  in  successful  operation  since 
ISol. 

The  Directors  are  now  issuhig  debentures  for  five 
years  and  upwards  of  4i  per  cent,  it.terest,  payable  at 
Messrs  Glyn,  Mills,  Currie,  and  Co.'s  on  lat  January 
and  1st  July.  Any  information  required  can  be  obtained 
on  application  to  F.  I'EAltON,  Secretary. 

No.  7  Great  Winchester  street  bulildings, 
London,  E.C. 


largest  hical  firms  to  take  at  least  20,000  toaa  per  annum 
at  the  current  market  rates. 

General  Remarks. — Although  the  Company  may  ulti- 
mately require  to  increase  the  capital  in  order  to  con- 
struct steam  ves-els  and  other  requisites  for  their  trade, 
it  has  been  considered  advisable  to  leave  this  point  for 
futur.i  cnisideration  and  arrangement,  chartering  in  the 
interim,  as  may  be  expedient,  at  the  lowest  current  rutes 
of  frtight. 

The  construction  of  the  railway  can  be  proceeded  with 
at  once, commencing  operation-  simultaneously  at,  various 
point -i  along  the  route,  so  as  to  forward  the  work  as 
rapidly  as  possible ;  and  as  the  winter  season  is  nearly 
over,  the  weather  will  be  favourable  for  out-door  opera- 
tions. 

The  dements  of  uncertainty  as  to  these  mines  are 
reduced,  by  the  outcrop  of  ore  oh  the  hill,  arid  by  the  old 
working,  which  proves  the  actual  existence  of  the  stone 
in  large  masses.  No  estimate  of  quantity  has  been 
given  by  the  Engineer ;  hut  there  is  no  doubt,  according 
to  Mr  Evans,  that  there  is  a  vast  deposit  of  ore  ready 
for  working. 

An  agreement  has  been  entered  into,  dated  Ist  Feb- 
ruary, l'^72,  between  Colin  Robert  Dunlop,  Esq.,  iron- 
master, Glasgow,  on  the  first  part;  Messrs  John  E. 
Swan  and  Brothers,  Iron  Merchants,  Glasgow  and 
Middlosbiough,  on  the  second  p;irt ;  and  James  Gra- 
hame, Esq.,  Chartered  Accountant,  Glasgow,  on  behalf  j 
of  the  Company,  on  the  third  pari ;  a  copy  of  which 
agreement  can  be  8  en  at  the  Office  of  the  Interim  Secre- 
tary, and  pro8])ec.u  es  obtained  from  the  Brokers, 
BaHkers,  and  M  magers. 

Should  no  allotment  be  made,  the  deposit  will  be  re- 
turned in  full. 

Form  of  Apphc.a.tion  for  Shares. 

To  the  Directors  of  the  Malaga  Magnetic  Iron  Ore 

Company  (l.imited;. 

Gentlemen, — Having  paid  to  your  Bankers,  , 

th»  sum  of  pounds,  1  hereby  request  that  you 

will  allot  me  shares  of  £10  each  in  the  Malaga 

Mignetic  Iron  Ore  Company  (Limited),  and  I  hereby 

agree  to  atcept  such  shares,  or  any  smaller  number  that 

you  may  allot  to  me,  and  to  pay  the  further  sum  of  £2 

per  share  on  allotment,  and  I  authorise  you  to  place  my 

name  upon  the  register  of  shareholders  f 'r  the  shares  so 

allotted. — I  am,  gentl'.'men,  your  obedient  servant, 

Surname  and  Christian  name  in  full 

Residence '. 

Profession  or  business 

Date 

This  form,  when  signed,  may  be  transmitted  to — 
The  Bauk  of  Scotland:  Edmburgh,  Glasgow,  and 

branches ; 
The  National  Provincial  Bank  of  England  :  London 
and  branches. 

No. 

Bankers'  Heceipt  vor  Deposit  on  Application. 
Received  this  day  of  1372,  of  , 

the  >um  of  pounds,  being  a  deposit  of  £1  per 

share  on  an  application  for  shares   in    the 

Malaga  Magnetic  Iron  Ore  Company  (Limited). 

For    

£        : 

IjALAGA  MAGNETIC  IRON  ORE 

iTl  COMPANY  (Limited). 

Notice  is  hereby  given,  that  the  LIST  of  APPLI- 
CATIONS for  SHARES  in  the  Malaga  Magnetic  Iron 
Ore  Company  (Umited)  will  bo  CLOSED  on  WED- 
NESDAY, the  2l3t  inst.,  for  GLAS(^(iW,  and  on 
THURSDAY,  the  22nd  inst..  for  LONI>ON  and  other 
places.  JAMES  GRAHAME,  Interim  Se:retary. 

128  8t  Vuicent  street,  Glasgow,  14th  February,  1872. 

nEBENTUilES  AT   5,  5|,  AND   6 

i/  PER   CENT. 

CEYLON  COMPANT  (LIMITED). 

The  Directors  are  prepared  to  Issue  OEBEKTURES 
to  replace  oth-rs  falling  due,  viz.,  for  year  at  5  per 
cent.,  for  3  years  at  Os  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  also  for  lunger  periods  on  terms  to  bo 
ascertained  ut  the  office  of  the  Company 

R.  A   CAMERON,  Secretary. 

Palmerston  buildings  Old  Broad  street,  E.C. 


UDUCATION      IN      GERMANY.— 

Lj  ANOLO-QERMAN  ESTABLISHMENT,  Biinn- 
on-the-Rhine,  founded  in  1847.— The  Principal,  Herr 
THOMAS,  prej  ires  Gentlemen's  Sons  for  the  Army, 
Cl-M  Service,  and  Mercantile  pursuits.  German  ai:a 
French  are  constantly  spken  in  his  establishment, 
where  the  comforts  of  an  English  home  are  provided 
by  an  English  lady  (Mrs  Thomas).  The  highest  re 
ferenees  given. — Apply  to  Hcrrn  Director  THOMA 
Heer  Strasse,  Bon-un-the-Rhine.— Frequou  t  escorts 

S 


Feb.  ir,  1872.] 
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THE    PHOSPHATE    MANURE 

1  COMPANY  (Limited). 

(Incorporated  uuder  the  Joint  Stock  Companies  Acts, 
1862  and  1867.) 
Capital,  £200,000,  in  40,000  sttares  of  £5  each,  witli 

power  to  increase. 
First  l88ue — £100.000,  in  20,000  sliares  of  £5  each. 
lOs  to  be  paid  on  application. 
10s  —  ailiitment, 

£1    08  —  15th  March, 

£1  10«  —  15th  April. 

£1  lOs  —  15th  May. 

With  option  to  subscribers  to  pay  up  in  full  on 
allotment. 
Directors. 
E.  H.   Hartmont,  Esq.,  Director    Phosphate    Sewage 

Company  (Limited). 
William  Maitl-nd,  Esq.,  Director  Mysore  Coffee  Com- 
pany (Limited). 
John     C'gle,  Esq.,  Cliainnan    Patent    Gas    Company 

(Limited). 

Emil  Opi  ert,  Esq.,  Messrs  Erail  Oppert  and  Co. 

^With  power  to  add  to  their  number.) 

Bankeus. 

Messrs  Robarta,  Lubbock,  and  Co.,  16  Lombard 

street,  E.G. 

Bkokeb— R.  B.  Smith,  Esq.,  5  Angel  court,  Bank. 

SOUCITOES. 

Messrs  Elmslie,  Forsyth,  and  Sedgwick,  27  LealenhaU 

street,  E.G. 

Auditors. 

Messrs  Johnstone,  Cooper,  Wintle,  and  Evaris, 

3  Coleman  street  buildings,  E.G. 

Secr'=taey  (pro  tem.) — E.  Glanz,  Esq. 

Offices — 27  Leadenhall  street,  E.C. 

PROSPECTUS. 
This  Company  is  formed  for  ttie  purpose  of  aeqatring 
and  working  valuable  and  extensive  phosphate  of  lime 
deposits,  situated  in  Nassau,  Gemiany,  and  elsewhere. 

The  j-roj  erty  which  the  Company  have  contracted  to 
purchase  has  been  thoroughly  examined  by  two  well- 
known  German  Mining  Engineers.  Their  reports  are 
highly  favourable,  fully  confirming  a  previous  report  of 
a  mining  autliority  made  several  years  ago  on  a  portion 
of  the  property;  the  wlule  of  it  exte::d8  over  about 
4,000  German  acres  (morgen),  and  the  work  of  raising 
the  mineral  is  now  being  proc  eded  with,  as  no  costly 
appliances  are  needed  to  commence  operations  on  an  ex- 
tensive and  higlily  remunerative  scale. 

1  he  pr.tper:y  is  close  to  the  Lahn  river,  and  to 
stations  on  the  Naa«au  Railway,  as  well  as  to  a  local 
line  of  railway  which  in  all  proba'>iiity  will  shortly  be 
commenced,  so  thJit  great  facilities  are  offered  for  ex- 
porting tl.e  mineral  to  England  or  to  other  countries ; 
the  Dir  ctors  do  n  t  at  present  consider  it  in  the  interest 
of  the  Company  to  avail  themselves  of  a  suggestion 
made  to  them  regarding  the  tUsposal  by  contract,  for  a 
certain  number  of  years,  of  the  whole  output  of  the 
mines,  as  with  the  enormous  increaae  in  the  consump- 
tion <.  f  art  ficial  manures,  the  price  of  phosphates  of 
lime  hSs  been  increasing  from  year  to  year,  and  is  likely 
to  exi.eriencj  a  further  rise. 

The  cost  of  raising  the  mineral  is  very  small,  but  all 
items  of  expenditure  hav-  been  amply  provided  for,  and 
it  may  here  I>e  |  ointed  out,  that  the  percentage  of  phos- 
phoric acid,  and  consequently  tlic  value  of  the  better  kind 
of  phosphate  according  to  the  annexed  analysis  of  Dr 
Yoelcker,  Analytical  and  Consulting  Chemist  of  the  Royal 
Agricultural  i?oci.  ty  of  KnglaTid,  considorabL  exceeds 
the  estimates  in  the  following  calculation  of  annual 
revenue.  The  total  deposit  is  estimated  at  several 
millions  of  tons. 

ESTIMATED  INCOME. 
Two  hundted  hands,  raising  10  cwts.  equal  to  100  tons 
per  diem,  taking  the  year  at  300  working  days  (as  the 
Mines  ca-i  be  worked  all  the  year  roun  i),  this  gives  a 
total  of  3f».000  tons,  of  which  anout  7,500  tons  are  of  the 
richer  quality,  leaving  22,500  tons  of  the  inferior  kind. 
7,oO0   tons    (  vtraging  27t   per  £80 

ceiit.  phosphoric  atid, 
equal  to  60  per  cent,  tri- 
baaic  pho-phate  of  lime) 
at  a  price  equal  to  4fj8  per 
ton  delivered  at  the 
nearest  rai  way  station  ...  15,000  0  0 
22,600  tons  iif  the  infer  ior  quality 
of  t'hosphate, 
less  7,500  tons  (about  one-third)  loss 
in  dressing  or  wasiiing 


avin?  16,000  tons  (avr-raging  25  per 
cent.  pho.sip!.oric  acid, 
equal  to  alvut  55  per 
cent,  of  tribasic  phos- 
phate of  lime.)  atastat-oa 
pj-ice  equal  to  368  per  ton 
delivrred  at  the  nearest 
railway 27,000    0    0 


42,000    0    0 

Cost  of  raising  the  mineral  as  follows  :— 

30.000  tons  at  lOs  6d  per  ton,  including 

cost  in  dressing,  a  an, all  royalty  on  a 

portion,    and    tran»iK)rt   to    i  adway 

station 15,750    0    0 


26,250  0  0 
on  an  issue  of  £100,000.  Moveable  wire  tramways  will 
fii;  used  lor  ibe  purpse  of  conveying  the  phosphates 
'rom  a  portion  of  the  shafts  to  the  dressing  macliineiy, 
;init  a  great  saving  in  lime  tind  money  will  thereby  b-; 
cffecied.  It  is  proposed  to  work  with  260  men-  and  to 
gradually  incrc««e  their  numtjcr  as  occasion  may  re- 
qair<-  to  400 ;  but  the  above  calculation  Is  based  on  only 
2U0huidB. 

The  services  of  the  well*known  Mining  Engineer, 
Director  Harchc,  have  been  secured  for  working  the 
mines,  as  all  pre'iminary  expc'  ttcH,  up  to  the  allotment, 
inc'uding  ihc  registr.itioti,  will  1*  i  aid  by  tiie  Vendor, 
the  workln;:  capital  of  £6  500  will  )ni  amply  suthciont 
for  all  pu  poties  of  the  Compfmy. 

The  only  contract  entered  Into  is  an  agreement 
bearing  date  tlie  7th  day  of  February,  1H72,  and  made 
betwe<^n  Ou'itavu**  *  J«r  on  .Josei.lts  *n  (the  Vcmlor),  of  the 
one  part,  and  Emil  Glanz,  on  behalf  of  ttie  CoMipatiy,  of 
t  le  other  part,  for  the  pun-hawe  of  the  above  property 
e  sum  of  £93,5fX)  In  '.a-' 


A  copy  of  this  agreement,  of  the  articles  ol  assocla- 
"on,  and  of  a  notari;d  translation  of  a  report  on  a 
Poition  of  the  pr -perty  may  be  seen  at  the  Olfic  s  of  the 
Solicitors  of  the  Gompany,  Me-srs  Emslie,  Forsyth,  and 
Sediiwick,  27  Leadeuhali  street. 

Where  no  allotment  is  made  the  deposit  will  be  re- 
turned in  full. 

The  following  is  an  analysis  of  the  better  quality, 
made  bv  Dr  Augustus  Voehker,  Analytical  and  Con- 
sulting "Ciiemist  t.>  the  Royal  Agricultural  Society,  in 
January,  1873: — ■ 

Moisture  O'SO 

Water  of  combination  1'85 

♦Phosphoric  Acid  29*86 

Lime  42-31 

Magnesia   O^SO 

Sulphuric  Acid    065 

Carb  nic  Acid 2-86 

Oxide  of  Iron  4'43 

Alumina  wnd  loss  in  Analysis 633 

Insoluble  Siliceous  matter   11*05 

]  00-00 
*  Equal  to  Tribasic  Phosphate  of  Lime  65-19 

SALE  OF  200  £50  10  PER  CEST  PERPETUAL 
PREFERENCK  SllAllES  AND  400  £.50  ORDI- 
NARY    SHARES,     FORMING     PART     OF    THE 

CAPITAL  0¥ 

THE     WELSH     IRONWORKS 

1  COMPANY  (Limited). 

PRICE  OF  ISSUE— PAR,  OR  £50  PER  SHARE. 
Int  rest  is  guaranteed  on  these  600  shares  for  the 
years  1872  and  1873,  at  the  rate  of  10  per  cent,  per 
annum,  or  £5  per  share,  payable — £2  lOs  per  share  on 
the  30th  June,  and  £3  lOs  per  share  on  the  31»t  Ueceus- 
ber,  in  each  year. 

The  shares  will  be  allotted  to  applicants  in  the  pro- 
porti->n  of  one  Preference  to  two  Ordinary  shares. 

The  Preference  shares  first  rank  for  Dividend  up  to 
10  per  cent,  pe--  annum,  theii  the  O  dinary  shares  rank 
for  Dividend  up  to  10  per  cent,  per  annum,  ^-fier  which 
both  classes  participate  rateably  in  all  surplus  profits. 

Chairman  of  thr  Compantt. 
The  Right  Honourable  the  EARL  of  DEVON,  Powder- 
ham   Cnsile,  Exeter,   and  Lowndes   square,   London, 
Chair  nan  o^  the  Metropolitan  Districi  Railway. 
Officbs — 17  Gracechurch  street,  London, 

PARTICULARS  OF  ISSUE. 
The  London  ai.d  South-Western  Bank  (Limited),  is 
authorised  by  t  e  propri-tor  to  receive  applications  for 
the  atiove-mentioned  600  shures,  being  200  10  per  cen". 
perpetual  preference  and  400  ordinary  shares  of  £50 
each,  fully  paid  up,  being  part  of  the  issueci  sliare 
capial  of  the  W*l3h  Ironworks  Company  (Limited). 

The  price  of  the  stock  is  par,  or  £50  per  share,  and 
payment  may  be  made  as  ImUows: — 
£10  per  shart?  on  a[>plication. 
£40        —        till;  bAance  on  allotment. 

£50 

Interest  is  guaranted,  as  hereinafter  shown,  at  the 
rate  of  £5  per  share  for  the  years  1872  and  1873,  equal 
10  10  per  cent,  j  er  annum  and  payment  w  II  be  made 
half-yearly,  on  th  ■  30th  June,  £2  lOs  per  sh^r^  ;  and  on 
the  31't  Dec  mber,  £3  lOs  per  share. 

The  due  anil  punctual  paynnent  of  the  interest  for  two 
years  is  secured  by  n  deposit  of  the  amount  with  the 
London  and  South-Westtrn  Bunk  (Limited),  as  will 
appear  from  the  following  certificate : — 

'-  We  hereby  cetify  that  the  sum  of  £6.000  has  been 
deposited  with  the  London  and  South- Western  B^nk 
(Limited),  at  their  Hea  i  Ofiice,  7  Fenchurch  ctroet, 
London,  and  is  now  standing  in  our  names  for  the  pay- 
ment of  interest  for  the  years  1872  and  1873,  to  the 
holders  of  the  600  s'  are-^  of  £50  each,  in  the  Welsh 
Ironworks  Corapan  (Limited),  offerei  ior  sub-criptiou 
now.  (Signed) 

H.  M.  LESLIE.  Ge.ioral  Manager. 
Dated,  London,  7  Fenciiurch  street, 
February  15, 1872. 

Applic  tio  's,  ace  mpanied  by  the  payment  of  £10  for 
each  share  applied  fvsr.  will  be  r  ceved  In  the  form 
herewith,  which  must  be  filled  up  and  fow.irded  to  the 
London  and  South-Western  B;mk  (Limit  d),  7  Fen- 
church st  ee^,  1  on  o.i,  or  any  of  tl;e  Branches,  from 
whom  pros|iee'uS'  s  and  forms  may  he  had. 

In  the  allotment,  exisfing  shsirc'iolders  will  be  prefer- 
entially consitlert-d,  and  th-  shares  wdl  be  allotted  as 
they  ar-  ai'plied  for.  In  the  event  of  no  allotment  being 
made  t'>  any  applicant,  the  deposit  money  will  be  re- 
turned. 

London,  February  15,  1872. 

The  following  particulars  arc  extncted  fr.im  the 
statements  published  by  the  Company  : — 

1.  The  Company  i^  firmed  to  acquire,  underleases 
and  agreement',  and  o  carry  on  and  develop  the  follow 
ing  imi'ortant  and  well-known  ironworks  and  hematite 
iron  ore  miues,  an'l  the  other  privileges  stated, 
namely: — 

The  Aberdire  Rhond'Ia  Smelting  Furnaces  and 
Ironworhs,  sitiiate  near  Aberdaie.  South  Wal  s; 
ihe  Pawton  Hemati  o  Iron  Mines,  formerly 
worked  and  the  ore  smelted  by  the  Blaina  Iron- 
works ;  the  Brixham  Hematiti'  Iron  OreMine; 
the  Smallacomlx)  Hematite  Iron  Ore  Mine,  the 
Ladock  flematite  Iron  Ore  Mine.  The  coal 
for  the  use  of  the  ironworks  and  the  native  iron- 
»ton  is  to  be  su)  plie<i  to  the  works  at  6d  per  ton 
oidy  above  the  actual  cost  pi  ice.  Agreements 
with  two  ir  n  ore  companies  fur  the  supply  to 
the  ironwor  8  of  hem<)tite  iron  ore. 

2.  Too  much  importance  cannot  be  attached  t  >  the 
C'lormouB  tiemand  existing  for  the  supply  of  hematite 
pig  iron,  for  BesHemcr  steel  rails,  and  other  purp'  ses, 
whicli  is  so  great  th't  the  present  hematite  m;(k-r8 
have  dfRculty  in  excntlng  the  orders  on  hand.  The 
ironworks  which  the  Company  will  acquire  for  tne  pro- 
duction of  this  class  of  lumalitc  and  oihrr  Ir  n  are  on 
the  Vale  of  Neath  R  ilway,  almos'  djuidlst  nt  from  tiic 
large  shipping  ports  of  Swansea  and  G^irdilf,  haviug 
both  broad  and  narrow  guage  rails  running  Into  tb^ 


AddrosR., 

Pr  iiession  if  any 

Pate    

Siirualur«  
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THE      NEW       HINGSTOM       TIN 

1  Ml    ING  COMPANY  (Limilei). 

Capital,  £12,800,  in  12,500  shares  of  £1  each. 

Messrs  JOHN  KKANp:  and  CO.,  30  Great  St  Helen's 
L')ndon,  E.C.,  he:  to  announce  that  they  are  authorised 
to  invite  SUHriCRlPHONS  for  2,000  auallutted  shares 
of  this  Company,  and  dt'sire  to  call  attention  to  the 
following  extracts  :~ 

"We  may  say  that  the  prospects  of  this  Company 
deserve  more  than  ordinary  aiteuti(»n." — Mining  Jour- 
nal, 2nd  Dec,  1871. 

'•  In  our  issue  of  26th  Nov  ,  we  referred  to  the  then 
recent  formalioo  of  a  Company  hdving  in  view  the 
development  of  this  property,  which  we  consider  to  be 
one  ol  grea  importance,  hince  th  n  w  hare  ca-efully 
wa'ched  the  progress  made,  and  hav«  pleasure  in 
reverting  to  the  subject.  We  find  that  the  work  of 
cle  'ring  the  adits  has  been  proceeded  with,  and,  as  was 
exp'cted,  a  la  ge  reserve  of  tiustuiris  found  ready  for 
getting  in  tlv  back  of  the  load  —sufficient  to  supi-Jj  the 
stamps  for  at  least  ten  months.  The  engine  is  com- 
pleteil  and  ready  for  use,  and  Irom  tiie  anient  a  report  of 
the  2:ird  inst.,  we  find  the  new  boiler  arrived  Ht  the  mine 
on  the  22nd  inst.,  aud  is  being  fixed  with  all  despatch. 
The  stamps  are  in  hand,  end  the  Dlrecrors  confidently 
expect  to  CO  nmetice  crus'iing  Within  six  weeks,  when 
the  mine  will  earn  costs,  and  oirly  tn;er  a  divldend- 
payinff  Stat  ."—Mining  W'^klw,  27th  Jantiary,  1S72. 

Reports  and  all  further  information  can  be  obtained 
on  application  at  the  abo^e  address. 


works^  and  in  the  same  coal  and  iron  fields  as  the  follow- 
ing well-known  ironworks,  viz. : — 

t  he  Abernant,  Messrs  Fo  he-'gill  and  Co,  Cyfarthla, 
Messrs  Craw-haw  ;  Nantyglo  and  Blaina  Com- 
pany ;  Dowlais,  Messrs  Guest  and  Co.;  Rliymney, 
the  Khyniney  Iron  C  mpanv ;  Tred  g  r,  the 
Tredegar  Company  ;  Ebhw  Vale,  the  Eb'jw  Vale 
Company  ;  Blaenavon.  the  B'aenavon  Company. 

3.  The  works  are  most  substantially  built,  and  admir- 
ably situaicd  for  the  purpose  of  carrying  on  a  large  and 
profitable  trade  in  the  manufacture  oi  h' matite  and 
other  pigs,  and  consists  of  lour  m;i3sive  stone-built 
bla-t  furnaces,  fitted  with  the  litest  iinprovements  for 
economising  tiases,  blown  by  a  powerful  blast  engine, 
witli  52^  diameter  steam  cylinder,  8  feet  stroke,  with 
ld;\st  cylinder,  8  feet  8  inches  diameter,  length  of  beam 
27  feet,  with  4  boilers,  30  feet  5  inches  long,  7  feet  11 
inches  diainet*-r,  with  nee.  ssary  air-receiver,  hot-ar 
ovens,  calcining  kilns  and  coke  ovens;  foundry;  fitting 
shoi  s  and  fire-brick  factory;  extensive  forge,  manager's 
hcus'',  office  ,  &c.,  &c.  The  four  blast  furnaces  are 
capable  of  producing  about  30.000  tons  of  pig  iron  per 
annum,  and  the  f-rge  of  turn  ng  out  1,(KK)  tons  of  malle- 
able iron  p'  r  month,  or  12,000  ions  per  annum.  The 
protits  on  both  classes  of  iron  m-.y,  under  the  arrange- 
ments air'  ad^  eniered  into,  be  taken  at  an  average  of 
not  less  than  £l  p  r  ton. 

4.  The  hewiati  e  iron  ore  mines  to  be  acquired,  and 
the  further  contracts  f^r  a  supply  of  hematite  ore  from 
other  mines,  are  important  considerations  in  the  esta- 
blishme  t  of  the  C  'mpa-iy,  especially  seeing  the  diffi- 
C'llty  experienced  by  ironmasters  at  tiie  present  time  in 
obtaining  regular  dehveries  of  good  qudity  hematite 
ore,  ani  't  will  be  seen,  on  a  perusal  of  the  annexed 
reports,  thit  an  output  of  about  80,0<X)  t  ns  ]^er  aanuHi 
is  calculated  upon  from  the  four  mines  to  be  acquired, 
and  taking  tliia  at  the  current  market  va'ue  (on  which 
basis  the  profit  on  the  piz  iron  is  reckoned),  the  average 
profit  will  not  be  less  than  4s  per  ton. 

6.  The  irapM*tance  aod.vaiie  of  this  conbination 
cannot  be  ove-^-estimatet,  and  the  capital  of  the  Com- 
pany .being  but  £125,000  (viz.,  £7o,(KX)  in  1,500  Per- 
petual 10  p  r  cent.  Preference  shares  of  £50  each,  and 
£50,000  in  l.OOOOrdinary  shares  of  £50  each),  the 
whole  of  which  ha-  been  issued,  compares  vt-vy  favour- 
ably with  the  other  large  establishments  of  a  similar 
character  having  capitals  varying  from  £700,000  to 
£2,000,000. 

6.  An  agremie-tt  has  been  entered  into  and  carried 
into  effect  by  the  Company,  under  which  the  min-s  and 
works  are  obtained  in  consideraiion  of  an  aUntment  of 
the  ordinary  shares  of  tlie  Coint>any,  and  the  payment 
of  fifty  thojs  ind  pounds  in  m  -ney,  the  remaining  capi- 
tal of  £25,000  beiui.'  co  sidered  more  than  ample  for  the 
busii.ess  1  urposes  of  the  Company. 

?.  Considering  th  se  favourable  features,  the  great 
and  impr  >ving  pr  spects  of  the  iron  trade,  and  tiiat  the 
total  estimated  profits  amount  to  about  £^8,000  per 
ar.nuni  (i)eing  £:i2,000  from  the  p'g  and  manufactured 
iron  and  £16,000  from  the  Ton  ore),  a  sum  equal  to  39 
percent,  on  the  entir-  capitnl,  thp  preft rence  shares, 
which  won  d  but  absorb  ana  nual  fixed  snin  of  £7,600, 
may  be  regarded  as  a  safe  and  de  irable  investment. 
Thev  will,  aa  before  sta  ed,  pa'ticipate  in  all  divisions  of 
irofits  rateabiv  with  the  ordinary  shart-s,  after  payment, 
first  of  h>  per  cent,  on  th.-  preference  shares,  and 
second,  of  that  amount  on  the  ordinary  shares. 

N.B. — The  Comi'any  ha^'c  recent  y  e;ig:igeJ  the  ser- 
vices of  a  first-cla^s  manager  (formerly  with  the 
Me-isrs  Baird,  the  celebrate**  Scotch  ironmasters),  who 
is  puslung  forward  the  works  vigorously,  and  he 
estimates  that  on  the  omplet/on  of  the  improvements 
whicii  he  is  now  milking  he  will  be  able  to  produce  a 
weekly  turn-out  of  iron  that  will  give  a  yearly  profit  of 
over  £10,000,  while  tie  manjger  uf  ihe  mines  estimates 
returns  of  ore  so  soon  as  the  mines  are  fully  laid  open, 
the  works  at  which  are  also  being  ra  »dlv  pus  ed  for- 
ward, th^t  will  give  a  yearly  profit  of  a  out  £1-1,000, 
making  togot'er  a  profit  if  £5i,0UO  per  annum  on  a 
capital  of  £125.000. 

London,  February  15th,  1372. 

FOEM  OF  Applicatioji. 
(To  be  retained  by  the  Bankers.) 
The  London  and  South.-Weptorn    ^duk  (Limited), 

7  Fenchuich  street,  London,  E.C. 
Gentlemen — Having  paid  you  the  sum  of 
pounds,   being  £1()  per  share   on   mv    nppli-ation    for 
shares  of  £^50  each  of  Wcl  h   Iron   Works 
(Limit-d),  (to  be  i»sued  at  par),  I  r  quest  you  to  have 
transferred  to  mo  that  or  any  less  number  of  ttie  said 
shares,  aud  I  hereby  agree  to  accept  such  transfer  and  to 
pay  the   balance  in  reh.pect   of  such  shares,  a  cording  to  // 
the  terms  of  the  prospectus,  dated  15th  K.  bruary,  1872.    // 
Name  in  fuil U 


f 
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SHARE      INVESTMENT      T  RrU  S  T  . 


First  Issue   not  less   than   £500,000,  or   more   than   £2,000,000, 

in    Subscriptions   of  £100. 


Each  Subscriber  of  £100  to  receive  One  £100  Six  per  Cent.  Preference  Certificafce  redeemable  by  an  Accumulative 
Sinking  Fund  of  1  per  Cent,  per  Annum  by  yearly  drawings,  at  tbe  price  of  £110. 

And  also  One  £100  Deferred  Certificate  entitling  tbe  Holder  to  the  surplus  income,  and  ultimately 

to  the  Capital  of  the  Trust  Fund. 


TRUSTEES. 


Sir  James  Anderson. 

G.  Cavendish  Bentinok,  Esq.,  M.P. 

Lord  W.  M.  Hav. 


Lord  Alfred  Paget. 
Philip  Rawson,  Esq. 
J.  B.  Wanklyn,  Esq. 


BANKERS— Messrs  Glyn,  Mills,  Currie,  and  Co. 

SOLICITORS— Messrs  Baxter,   Rose,   Norton,    and   Co. 

SECRETARY— T.  H.  Weddell,  Esq. 

TEMPORARY   OFFICES— NOS.   71   AND    73    GRESHAMJ  HOUSE. 


The  principle  of  distribution  of  risk  by  embodying  in  a  Trust  a 
nunaber  of  undertakings,  yielding  high  rates  of  interest,  introduced  by 
the  Foreign  and  Colonial  Trust,  has  been  fully  recognised  to  be  of 
great  adyantage  to  investors. 

The  first  issue  of  the  Foreign  and  Colonial  Government  Trust,  made 
four  years  ago,  has  regularly  paid  a  return  of  7  per  cent,  on  the 
amount  invested,  and  is  now  at  23  premium.  The  several  subsequent 
issues  are  all  at  corresponding  premiums. 

The  issue  of  the  Submarine  Cables'  Trust,  made  only  six  months 
ago,  is  now  at  £105,  or  £15  premium  on  the  issue  price  of  £90. 

The  present  scheme  proposes  to  embrace  a  number  of  woU-selected 
industrial  undertakings,  yielding  high  rates  of  interest.  The 
greater  variety  in  the  investments  will  have  the  effect  of  extending  the 
average  and  further  distributing  the  risk,  thus  making  one  class  of 
investment  insure  the  other. 

Another  variation  from  previous  Trusts  is  now  offered  in  the  shape  of  a 
separate  Deferred  Certificate  of  equal  nominal  value,  to  which  an 
immediate  benefit  is  attached  instead  of  a  residuary  interest  represented 
by  a  Coupon,  which  remains  for  a  great  many  years  inactive  and 
unrealisable. 

This  Dofen-ed  Certificate  will  form  an  attraetive  investment,  at  a 
low  price,  to  those  who  look  to  a  future  return  and  increase  of  value. 
That  it  will  supply  an  existing  want  is  manifest  when  we  look  at  the 
prices  eagerly  paid  for  the  reversionary  stocks  of  railways  not  paying 
a  dividend,  and,  in  some  cases,  not  anticipating  any  immediate  dividend. 
In  the  case  of  the  Orand  Tnmk,  Chatham  and  Dover,  and  Metropolitan 
District  Ordinary  Stocks,  large  amounts  of  Preference  Stock  interTene 
between  them  and  any  dividend  ;  yet  those  stocks  are  bought  freely 
for  investment  at  £23,  £27,  and  £33  respectively. 

The  Deferred  Certificates  of  this  Trust  will,  in  all  probability,  receive 
a  fair  dividend  the  first  year,  and  by  the  operation  of  the  sinking  fund 
the  whole  property  will  ultimately  fall  unburdened  into  the  hands  of  the 
Deferred  Certificate  holders.  In  this  respect  there  is  a  great  advantage 
over  the  Deferred  Stocks  of  railways,  which  are  subject  to  the  creation 
of  new  Preference,  Pre-preference,  or  new  Debenture  Stocks,  which 
cannot  happen  in  the  constitution  of  this  Trust. 

The  Preference  Certificate,  assuming  the  value  of  the  Deferred  Cer- 
tificate at  £20,  will  cost  £80,  and  at  this  price  will  yield  the  investor 
7^  per  cent.,  to  which  will  be  added  the  bonus  on  redemption  at  £110. 

The  investments  will  be  in  fully  paid-up  shares,  stock,  and  deben- 
tures only,  and  the  following  are  the  class  of  undertakings  contem- 
plated : — 

Submarine  Cables. 

Tramway  Companies. 

Iron  and  Engineering  Comp.anies. 

Telegraph  Constmetion  Companies. 

Other  industrial  undertakings  yielding  high  rates  of  divid"nd. 

Tenders  of  shares  in  such  undertakings  are  invited,  stating  price,  and 
whether  payment  is  desired  in  certificates  or  in  cash,  or  how  much  in 
each. 

It  is  believed  that  a  selection  can  bo  made  of  good  and  improving 
undertakings  to  yield  a  present  return  on  the  investment  price  of  about 
£9  per  cent.,  sufficient  to  pay  the  interest  and  sinking  fund,  and  com- 
mence with  a  fair  dividend  on  the  deferred  certificates. 

If  from  any  circumstances  th»  income  of  the  Trust  Fund  received  in 
any  year  should  be  insufficient  to  pay  the  full  amount  of  interest  on  th 


preference  certificates,  the  deficiency  will  form  a  first  charge  upon    the 
subsequent  receipts,  subject  only  to  tUe  annual  expenses. 

All  subscriptions  received  will  be  placed  to  the  credit  of  the  Trustees 
at  the  banking  house  of  Messrs  Glyn,  Mills,  Currie,  and  Co.,  and  as  soon 
as  the  Trust  Securities  are  vested  in  the  Trustees  they  will  execute  the 
Trust  Deed. 

The  expenses  of  formation  of  the  Trust,  purchasing  commission,  ad 
valorem  and  other  stamps,  transfer  fees,  advertisements,  legal  and  all 
other  preliminary  expenses,  are  limited  to  £2  per  cent,  of  the  price  of 
securities  purchased  or  taken  over,  and  an  agreement  has  been  entered 
into  by  which  the  whole  of  these  expenses  are  guaranteed  for  that  sum, 
and  alfio  that  the  deposits  shall  be  returned  without  deduction,  in  case 
at  least  £500,000  value  in  money  or  securities  should  not  *••  subscribed. 

The  expenses  of  management  of  the  Trust  are  limited  to  a  sum  not 
exceeding  £2,500  per  annum.  No  other  expensei  can  be  undertaken, 
except  under  a  resolution  of  the  certificate  holders  in  general  meeting. 

As  soon  as  possible  after  the  trust  deed  has  been  executed,  a  general 
meeting  of  the  certificate  holders  will  be  convened  to  receive  the  report 
of  the  Trustees,  and  to  appoint  a  committee  of  certificate  holders. 

In  case  no  allotment  is  made,  the  deposits  will  be  returned  without 
deduction,  and  where  the  subscriptions  for  which  certificates  allotted  are 
less  than  the  number  applied  for,  the  surplus  deposits  will  bo  credited 
to  the  allottee. 

Application  to  bo  made  in  the  annexed  form,  and  payment  as 
follows ; — 

On  application    £10 

On  allotment 90 

The  Preference  Certificates  with  Interest  Coupons,  and  also  the  De- 
ferred Certificates  with  Dividend  Warrants  attached,  will  be  issued  im- 
mendiatoly  after  payment  of  the  final  instalment. 

A  draft  of  the  trust  deed,  together  with  forms  of  the  certificates,  may 
be  seen  at  the  Oftice  of  Messrs  Baxter,  Rose,  Norton,  and  Co.,  No.  (i 
Victoria  street,  Westminster,  and  prospectuses  and  forms  of  application 
may  be  obtained  at  the  same  address  of  the  Secretary,  at  tlie  Offices, 
Nos.  71  and  73  Grosham  House,  and  of  Messrs  Glyn,  Mills,  Currie,  and 
Co.,  Bankers,  No,  67  Lombard  street,  where  all  subscriptions  must  be 
paid, 

February,  1872, 

SUBSCRIPTION. 
(To  be  left  with   the  Bankers.'^ 
Tu  the  Trustees  of  the  Share   Investment  Trust,  -Vos.  71  cmd  72 
Gresham  House,  Tondon. 
Having  paid  to  Messrs  Glyn,  Mills,  Currie,  and  Co.,  to  the  account  of 
the  Trustees  of  the  Share  Investment  Trust,  the  sum  of  £ 
as  a   deposit  on  subscriptions   of  £100  each  in    the   said  Trust, 

upon  the  terms  of  the  prospectus,  dated  February,  1872,  I  rcMjuest  you 
to  allot  to  me  the  corresponding  number  of  certificates,  and  I  cnaage  to 
pay  the  further  instalment  upon  that  or  any  less  number  of  suliserip- 
tious.  in  respect  of  which  you  may  allot  certificates  to  nie,  as  the  •amo 
shall  become  due,  in  default  of  which  this  payment  will  Ijo  li;.ble  to 
forfeiture 

Name  in  full  

Address  and  description   

Date 

Signature    
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NOTICE 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1871. 
As  part  of  an  early  number  of  the  Economist,  tve  shall,  in 
continuation  of  the  Series  commenced  with  1863,  issue  a  Sup- 
plement mauler  the  above  title,  containing  a  careful  Digest  of 
the  leading  Merchants'  and  Brokers'  Circulars  in  the  different 
branches  of  Trade,  Returns  of  Prices,  Accounts  of  the  Banks  of 
England  and  France,  Appendices  relating  to  special  subjects 
of  Mercantile  Interest  connected  with  the  Year,  ^c. ;  the  object 
of  the  Supplement  being  to  place  in  possession  of  our  readers  a 
Commercial  History  of  1871  worthy  of  preservation  and 
adapted  for  reference. 
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Dividend  in  each  case  is  payable,  the  last  four  Dividends,  &c. 
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New  Capital  Created  and  Called;  Table  of  Railway  Traffic 
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New  Companies  and  New  Capital.  Prices  made  up  to 
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Advertisements  for  the  next  Number,  to  be  published  on 
March  30,  must  be  sent,  \o  insure  insertion,  on  or  before 
March  28. 

OFFICE— 340  Strand. 


THE  CHANCERY  FUNDS  BILL. 
Mb  Lowe  has  again  introduced  his  excellent  Bill  on  Chancery 
Funds  which,  for  want  of  time,  fell  through  last  year.  It 
then  puzzled  many  people  because  it  was  said  to  be  a  Bill 
for  improving  the  administration  of  the  funds  in  Chancery, 
and  also  a  Bill  to  lessen  the  burden  of  the  National  Debt,  and 
people  could  not  easily  see  what  the  one  could  possibly  have 
to  do  with  the  other. 

The   connection   is   however  very   simple.     The  Court  of 
Chancery  has  now  in  its  hands  a  very  large  sum  of  moneys 
about  60,000,000/,  we  believe — belonging  to  the  suitors  in 
Chancery,   and  this  sum  it  misuses  in   a   very   aggravating 
manner.     In  1864  a  commission  inquired  into  the  subject, 
and  we  then  summed  up  the  items  of  mismanagement  thus  :— 
"  First, — no  suitor  gets  any  interest  on  the  sums  which  he  \ 
"  pays  in  unless  he  applies  to  have  them  invested  in  the  public 
"  funds,  and  then  he  runs  the  risk   of  such  investment.     If  i 
"  the  funds  fall,  he  loses   the   difference.     This   system   was  ! 
'•'  years   ago   condemned   by    Lord  St  Leonards,  who  is  no  i 
"  extreme  or  thereotical  reformer.     '  Suppose,'  he  says,  '  I  i 
"  '  am  a  suitor,  and  5,000/  of  my  money  is  paid  into  court ; 
"  '  it  may  not  at  all  suit  me  as  an  individual  that  tbe  money 
"  '  should   be  invested  in  the  Three  per  Cents.,  and  that  I 
"  '  should  by  and  by  be  found  a  loser ;  and  I  do  not  want  to 
"  '  be  a  gainer,     I  want  my  exact  money.'     The  principal  of 
"  small  properties  ought   never   to   be  risked  ;  and   yet    the 
"  Court  of  Chancery  will  not  permit  a  suitor  to  derive  an 
"  income  unless  he  is  willing  to  run  a  risk. 

"  Secondly, — on  a  large  part  of  the  funds  in  court  the 
"  suitor  has  hardly  a  chance  of  an  income.  Money  is 
"  often  paid  into  court  by  parties  to  whom  it  certainly 
"  does  not  belong,  and  who  only  wish  to  be  quit  of  the 
"  responsibility  of  keeping  it.  The  parties  entitled  are 
"  not  discovered  for  a  long  time,  and  during  the  interval  of 
"  investigation  no  interest  is  paid  them.  On  this  '  derelict ' 
"  money,  as  Lord  Si  Leonards  calls  it,  the  court  seizes,  and 
"  makes  a  sort  of  income  for  its  own  benefit.  In  old 
"  times  this  was  very  convenient.  A  large  establishment 
"  is  most  easily  supported  out  of  imperceptible  resources. 
"  If  the  Court  of  Chancery  had  been  forced  to  come 
"  to  the  Treasury  to  support  all  its  sinecures,  many  of  those 
"  sinecures  would  never  have  existed.  But  any  one,  however 
"  useless,  might  well  be  supported  out  of  an  income  which  be- 
"  longed  to  nobody,  out  of  the  silent  proceeds  of  the  suitor's  cash,  j 
"  At  present  the  Court  of  Chancery  has  been  weeded  of  sine- 
"  cures,  but  the  pecuniary  system  upon  which  they  were  built, , 
"  and  which  was  only  of  use  to  support  them,  still  exists.  The  ' 
"  court  ought  to  give  an  interest  to  all  suitors  for  all  moneys  ! 
"  paid  into  it,  and  the  court  ought  to  be  supported  by  fees  ' 
"  or  taxes.  It  is  not  fair  to  the  suitor  who  has  money  in  court  ■ 
"  that  the  income  of  his  money  should  be  taken  to  lessen  the 
"  fees  paid  by  the  suitor  who  has  no  mone7  in  court.  The  in- 
"  telligible  system  is  that  the  court  should  make  no  profit  of 
"  moneys,  should  have  no  g'ito^i  property  of  its  own,  but  that  it 
"  should  be  supported  by  fees  from  litigants,  and  by  reveoue 
"  from  the  Exchequer. 

"  Thirdly, — great  profits  are  now  derived  by  this  system  of  in- 
"  vestment,  partly  for  the  benefit  of  the  applicant  suitor,  and 
"  partly  for  the  benefit  of  the  court.  Each  sale  of  stock  and 
"  each  purchase  is  made  quite  separately.  If  the  court  have 
"  to  sell  1,000/  Consols  and  to  buy  1,000/  on  the  Ist  Jan.,  they 
"  do  both  ;  they  have  no  power  to  set  one  off  against  the  other. 
"  They  are  obliged  to  sell  the  stock  in  the  morning,  and  buy  it 
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"  back  in  the  evening.  Accordingly  the  court  is  a  very 
"  favourite  customer  to  the  Stock  Exchange.  What  it  contri- 
"  butes  to  the  jobber's  profits  can  of  course  not  be  known,  but 
"  it  must  be  considerable,  and  it  must  be  made  at  the  expense 
"  of  the  suitors  whose  money  has  been  invested.  Under  the 
"  head  '  judicial  statistics  '  the  Court  of  Chancery  forward  to 
"  the  Home  Office  an  account  vi  the  movement  ot  its  finances. 
"  The  last  published  is  for  the  year  ending  1st  October,  1862, 
"  and  is  as  follows  : — 

Cash  Securities  and  other  Effects  Paid  and  Transferred — 


Into  Court. 
£  s     d 

Cash    9,119,368  17    1 

Bank  3/per  Cent.  Annuities...     5,447,058  16    4 

Reduced  Annuities    674,284  13  10 

New3/per  Cent.  Annuities...     1,048, 79-;.  11     9 

Bank  Stock   124,823  19  10 

East  India  Stock   43,653  17     7 

Exchequer  Bills 496,200     0     0 

Other  Securities 14.176    4  10 


Out  of  Court. 

£  8    d 

8,957,308    2    5 

4,254,552  13  10 

569,140    6    9 

1,033,399     6    2 

20,866     1  10 

14,764  18    2 

454,600    0    0 

1,152  14    2 


Total  amount  of  cash  securi- 
ties and  other  effects  paid 

and  transferred 16,968,360     I    3     ...15,305,784    3    4 

"  The  annual  brokerage  on  these  vast  transactions  neces- 

"  sarily  amounts  to  a  very  large  sum,  and  is  so  much  waste 

"  to  the  suitor." 

Of  the  possibility  of  an  improvement  in  the  management 
of  the  suitors'  money  there  can  be  no  doubt,  and  Mr  Lowe 
proposes  the  best  of  all  improvements.  He  proposes  to  take 
it  out  of  the  hands  of  the  Court  of  Chancery  altogether; 
he  will  not  let  the  lawyers  have  anything  to  do  with  it ;  the 
Executive  Government  is  to  take  it,  and  to  pay  a  moderate 
rate  of  interest  on  it,  just  as  it  does  with  the  savings'  bank 
money.  That  rate  is  to  be  2  per  cent.,  and  this  will  be  paid 
upon  all  the  sums  which  are  in  the  custody  of  the  Court,  so 
that  there  will  be  no  suitor  who  does  not  gain  something. 
There  will  be  no  buying  into  the  funds  perhaps  when  they 
are  dear,  and  selling  out  at  a  loss  perhaps  when  they  are 
cheap,  by  which  the  suitor  loses,  and  there  will  be  no 
costly  brokerages  to  be  paid  ;  so  that  the  suitor  will  be  a 
great  gainer.  He  will  not  be,  as  now,  a  speculator  in  the 
value  of  the  funds — and  a  speculator  of  the  most  unlucky 
kind,  for  he  cannot  choose  when  he  will  buy  in  or  when  he 
will  sell  out.  The  actual  dates  are  settled  for  him  by 
judicialauthority,  and  therefore  in  comparison  with  all opft'ojiaZ 
dealers  he  is  at  a  certain  disadvantage.  But  hereafter  he  will 
be  sure  of  his  principal,  and  will  receive  a  fixed  income  on 
which  he  can  certainly  rely.  In  old  times  it  used  to  be  said 
by  the  lawyers,  that  the  Chancellor  of  the  Exchequer  was  not 
to  be  trusted  ;  that  he  would  speculate  with  the  suitors' 
money  ;  that  he  would  play  "  ducks  and  drakes  "  with  it ; 
but  no  one  now  supposes  that.  The  Chancellor  of  the 
Exchequer,  in  respect  of  the  savings'  banks,  is  already  the 
greatest  banker  in  the  country,  and  if  he  is  not  to  be  trusted, 
who  ie  ?  No  one  indeed  will  now  venture  to  contend  that 
the  English  Government  is  not  to  be  trusted;  and  if  he  did, 
the  House  of  Commons  would  not  hear  him. 

This  is  the  explanation  of  the  first  half  of  the  Bill — how 
better  to  administer  the  Chancery  funds  ?  But  how  does  Mr 
Lowe  work  round  from  this  to  the  diminution  of  the  National 
Debt  ?  He  does  so  in  two  ways.  First, — he  invests  the 
60,000,000Z,  on  w'nich  he  pays  2  per  cent.,  in  the  funds  at  3^, 
and  thus  gains  an  annuity  of  725,000Z  annuall}',  which  he  rein- 
vests at  compound  interest,  and  which  in  twenty  years  will  come 
to  about  20,000,000Z,  and  will  reduce  our  debt  by  that  sum.  It 
may  be  said  that  we  should  reckon  on  the  other  side  the  loss 
by  the  fall  in  the  funds  ;  that  as  certain  suitors  lost  by  that 
fall,  so  the  State,  which  is  substituted  for  those  suitors,  will 
lose  also.  But  this  is  a  mistake.  The  State  will  never  have 
to  sell  out  of  the  funds,  and  therefore  will  not  lose.  Though 
certain  individuals  among  the  suitors  in  court  have  to  sell  at 
the  decision  of  the  cause,  new  suitors,  on  the  other  band,  come 
in  to  replace  them.  The  aggregate  fund  so  far  from  diminish- 
ing is  augmenting  as  the  business  of  the  Court  of  Chancery 
augments.  The  State  therefore  will  lose  nothing  on  the 
principal  of  its  investments,  and  will  get  clear  and  without  de- 
duction the  difference  between  the  interest  which  it  gives,  and 
the  interest  which  it  makes. 

Secondly,  —  as  the  Chancellor  of  the  Exchequer  is 
himself  the  holder  of  this  large  sum  in  Consols,  he  can 
turn  it,  or  any  part  he  likes  of  it,  into  terminable  annuities. 
This  is  an  invention,  we  believe,  of    Mr  Gladstone,   in  the 


borrow  on  terminable  annuity,  because,  except  to  a  limited 
extent,  terminable  annuities  are  not  saleable  in  the 
market ;  they  are  for  a  common  person  both  a  disagreeable 
and  a  troublesome  investment.  They  are  disagreeable, 
because  the  market  price  is  daily  diminishing,  which  the 
mass  of  mankind  do  not  like,  and  it  requires  the  investment 
of  a  part  of  the  annual  income  to  replace  the  principal,  which 
requires  the  holder  first  to  find  how  much  has  to  be  in- 
vested, and  then  to  invest  it,  which  to  most  people 
would  be  very  irksome.  But  when  the  State  is  the  holder  of 
its  own  funds,  this  difiScuIty  is  at  an  end.  The  State  is  no 
longer  subject  to  the  caprice  of  the  market ;  it  can  invest 
therefore  in  the  sort  of  security  which  suits  it  best  because 
it  is  easiest  to  pay  off.  And  this  security  is  the  terminable 
annuity. 

In  this  manner,  if  Mr  Lowe  is  successful  this  year  in  carry- 
ing his  Bill,  he  will  have  conferred  on  the  country  the  two 
curiously  connected  benefits  of  helping  its  suitors  at  law,  and 
of  reducing  its  National  Debt. 


THE  SITUATION  IN  FEANCE, 
The  political  position  in  France  is  very  perilous  and  very 
characteristic.  No  party  has  the  strength  to  wait,  and  no 
party  has  the  strength  to  outvote  and  constitutionally  over- 
power the  others.  M.  Thiers  threatens  them  all  in  turns, 
and  remains  still  the  key  of  the  situation.  He  tells  the 
Monarchists,  not  without  truth,  in  answer  to  their  reproach 
that  he  does  not  lean  on  the  majority,  that  when  he  looks  for 
the  majority,  "  he  finds  nothing  but  a  conspiracy."  He  tells 
the  Left,  on  the  other  hand,  that  he  wiU  defend  the  compact 
of  Bordeaux — the  compact  to  leave  the  definitive  settlement 
of  the  form  of  Government  till  the  Germans  have  left  the  soil 
of  France — even  against  the  Eepubh'cans.  And  while  M. 
Thiers  lives  and  retains  the  spirit  thus  to  use  each  party 
against  the  other,  and  to  keep  his  stand  on  the  arrangement 
made  at  the  end  of  the  war  for  temporary  purposes,  he  will 
probably  have  his  way.  The  mere  fact  that  he  repre- 
sents a  temporary  arrangement  is  a  political  advan- 
tage to  him.  It  wins  all  the  temporisers,  and  all  those  who 
are  not  temporisers,  but  who  believe  that  time  will  work 
in  their  favour,  and  besides  these  it  vrins  some  who  are 
neither  temporisers  nor  believers  in  the  abstract  advantage  of 
waiting,  but  who  are  simply  unready.  In  addition  to  all 
these  it  wins  a  few,  we  suppose, — we  fear  they  are  not  more 
than  a  few, —  who  feel  honourably  bound  by  the  com- 
pact of  Bordeaux,  and  who  honestly  hold  that  the  country 
can  har  dly  decide  freely  on  the  form  of  constitution  which  it 
is  safest  to  try,  while  there  is  still  so  great  a  danger  to  face  as 
the  chance  of  a  further  collision  with  Germany.  Thus  M. 
Thiers  has,  we  think,  no  small  chance  of  defeating  the  various 
impatient  parties  crystallising  around  him,  by  the  (in  France) 
very  unusual  exhibition  of  resolve  to  adhere  strictly  to  a 
political  compact  which  satisfies  nobody,  but  which  leaves 
to  everybody  hope.  We  do  not  say  that,  so  long  as  he  lives,  the 
ad  interim  regime  will  be  maintained,  for  he  may  very  likely 
live  till  the  German  occupation  is  at  an  end,  which  can 
hardly  fail  to  put  an  end  to  the  ad  interim  regime, 
and  he  may  fail  some  day  to  hold  his  own  even  before  the 
Germans  quit  the  soil ;  but  we  do  say  that  he  has  a  very 
excellent  chance  of  beating  the  mercurial  and  hesitating 
parties  opposed  to  him,  and  foiling  even  the  best  conceived  of 
all  the  plans  for  diiving  him  from  office— that  which  would 
elect  the  Due  d'Aumale  as  Vice-president  of  the  Eepublic 
under  him,  with  power  to  fill  his  place  in  case  of  his  suddenly 
failing  or  resigning  his  place.  We  call  this  the  best  of  the 
plans  for  driving  him  from  office,  because,  firstly,  it  would  not 
be  a  breach  of  the  compact  of  Bordeaux,  while  it  would 
be  equivalent  to  an  expression  of  want  of  confidence  in  him  ; 
and  next,  because  it  would  be  aimed  at  the  one  prominent 
weakness  M.  Thiers  has  exhibited — his  weakness  for  resigning 
whenever  he  cannot  get  his  own  way.  M.  Thiers  has,  we  sus- 
pect, an  excellent  chance  of  defeating  even  this  well-conceived 
case  of  the  savings'   banks.     Generally  it  is   impossible   to     plan  to  get  rid  of  himself,   for  both  the  Eight  and  the  Left 
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'  iverylittle  confidence  in  the  ultimate  solution,  whenever,  by 
'  FM.  Thiers's  death,  or  by  the  German  evacuation,  or  by  the 
success  of  the  plot  to  manceuvre  him  into  resignation,  the 
time  comes  for  the  country  to  choose  definitively  its  new 
form  of  Government.  The  suspense  continues  not  because 
the  people  can  wait,  and  prefer  waiting,  till  the  danger  of 
German  menace  is  at  an  ead,  but  because  every  party  and 
every  section  of  every  party  is  so  tremulous  with  impatient 
excitement  that  it  cannot  bear  to  risk  a  false  move.  The 
Legitimists  cannot  determine  how  much  to  yield  to  the 
Orleanists,  and  the  Orleanists  cannot  determine  how  much 
to  yield  to  the  Legitimists ;  the  Eight  and  Centre 
dare  not  combine  to  attack  the  Republic,  and  the 
Eepublicans  dare  not  openly  attack  the  Monarchists ;  the 
Conservative  Eepublicans  do  not  know  how  much  to  yield 
to  the  Eadical  Eepublicans,  and  the  Eadioal  Eepublicans  do 
not  know  how  much  to  yield  to  the  Eeds.  All  are  in 
such  a  twitter,  because  nobody  knows  their  own  strength,  and 
nobody  will  risk  anything  to  try  it.  Yet  for  all  alike  genuine 
patience,  the  genuine  faculty  of  waiting  stolidly  and  not 
anticipating  the  future  at  all,  is  not  only  non-existent  but 
impossible.  The  Assembly  quivers,  day  after  day,  like  the 
leaves  on  an  aspen  tree  with  the  emotion  of  its  expectation  and 
its  dread.  The  work  of  administration,  the  work  of  provid- 
ing a  proper  army  and  a  proper  tariff,  of  reorganizing  French 
finance  and  reducing  the  currency  within  limits,  is  all  more 
or  less  delayed  and  injured  by  the  nervous  intensity  of  the 
French  emotion  about  the  ultimate  problems  of  parties — 
Monarchy  or  Eepublic ;  if  Monarchy,  what  regime  ?  if  Ee- 
public,  of  what  kind — Conservative  or  Progressive  ? 

And  yet  it  is  precisely  the  intensity  of  this  nervous  emo- 
tion which  assures  us  that  when  the  moment  comes  for 
settling  the  question  at  last,  it  will  be  settled  on  some  unsatis- 
factory and  unstable  basis.  The  people  who  care  so  much 
more  about  the  means  than  the  end,  the  form  of  Government 
than  the  result  of  Government,  who  are  so  impatient  for  the 
catastrophe  that  they  can  hardly  listen  to  the  drama,  are  very 
unlikely  to  accept  quietly  any  of  those  practical  solutions 
which,  in  such  a  matter,  are  alone  possible.  And  as  far  as 
anybody  can  see,  even  the  army  is  not  likely  to  throw  its 
very  great  weight  decisively  into  any  scale.  M.  Gambetta 
boasts,  not  without  strong  facts  on  his  side,  that  a  great  part 
of  the  regular  army  is  strongly  Republican  ;  another  part  is 
unquestionably  Monarchical;  and  some  of  the  troops  al'e 
certainly  Imperialists.  Thus  there  is  but  too  much 
danger  that  whenever  the  final  catastrophe  can  no 
longer  be  averted  by  M,  Thiers's  dexterity,  the  result 
may  but  too  probably  bring  with  it  a  great  dan- 
ger of  civil  war.  The  only  sort  of  compromise  which,  in 
our  belief,  would  avert  this,  would  be  the  choice  of  someone 
welcome  to  the  Monarchical  party,  like  the  Due  d'Aumale,  to 
take  the  chief  office  under  a  constitution  welcome  to  the 
Republican  party,  in  other  words,  to  succeed  M.  Thiers  as 
President  of  the  Eepublic.  But  whether  this  most  promising 
sort  of  compromise  is  possible  to  the  frenzied  parties  of  France 
seems  more  and  more  doubtful.  In  the  first  place,  it  is 
doubtful  whether  the  Due  d'Aumale  would  consent  to  abandon 
the  pretensions  of  his  nephew  to  the  Throne.  In  the  next 
place,  it  is  very  doubtful  whether  the  Eepublicans  would  hear 
for  a  moment  of  such  a  President  without  treating  the  whole 
thing  as  a  Monarchical  conspiracy,  and  b?/  so  treating  it,  forcing 
it  to  become  so ;  and  in  the  last  place,  it  is  certain  that  the 
Legitimists  would  oppose  such  a  solution  with  all  their  power. 
Thus,  the  more  we  look  ai  the  present  situation  in  France,  the 
more  fear  we  feel  for  the  result.  There  is  no  sign  whatever  of 
that  tendency  to  mutual  concession  which  must  precede  a  stable 
settlement ;  and  though  M.  Thiers  may  very  likely  out- 
general his  adversaries  for  some  time  longer,  he  is  not 
producing — we  question  very  much  whether  he  is  in  any 
degree  trying  to  produce— that  alleviation  of  the  bitterness  of 
party  spirit,  that  wish  to  arrive  at  some  result  in  which  all  the 
nation  concurs,  which  must  precede  any  settlement  that  is 
ijot  to  be  achieved  by  civil  war. 


THE     THANKSGIVING.  > 

The  practical  use  of  the  Monarchy  in  a  country  like  this,  a 
use  the  Economist  has  often  endeavoured  to  demonstrate,  is 
very  strongly  suggested  by  the  ceremonial  appointed  to  come 
off  next  Tuesday.  The  Throne  acts,  by  its  influence  on  the 
popular  imagination,  as  a  link  or   bond  between  sections  of 


society  which  would  otherwise  be  hopelessly  dissociated,  helps 
with  many  other  traditions  to  make  of  what  might  else 
be  a  mere  population  an  organic  nation.  A  middle-aged  lady 
is  about  to  drive,  with  a  few  little-known  attendants,  through 
part  of  London,  to  return  thanks  in  St  Paul's  for  the  recovery 
of  her  eldest  son  from  fever,  and  the  drive  has  assumed  the 
proportions  of  a  national  event.  The  newspapers  all  over  the 
kingdom  are  discussing  it  with  as  much  interest  as  the 
Alabama  dispute.  It  is  as  certain  as  anything  can  be  that 
this  immense  capital  will  suspend  business  for  a  day,  that  a 
million  at  least  of  people  will  sacrifice  a  day's  wages,  and  all 
the  shopkeepers  of  London  a  day's  profits,  merely  to  see  a  few 
carriages  and  soldiers,  and  the  lady  before-mentioned.  The 
sole  reason  for  that  demonstration,  for  the  expenses  to  which 
London  will  be  subjected,  and  the  fatigue  and  loss  to  which  the 
enormous  crowds  will  be  subjected,  is  that  the  lady  is  the 
Queen,  and  her  son  the  Heir  Apparent,  and  that  the  nation  is 
consequently  interested  as  one  man  in  their  welfare,  feels  upon 
that  one  point  a  common  emotion,  and  is  as  regards  those 
two  persons  influenced  by  a  feeling  it  does  not  and  cannot 
entertain  towards  any  other  two.  It  is  easy  to  describe  that 
feeling  as  mere  flunkeyism,  but  it  is  very  inaccurate.  The 
highest  nobles  in  the  country  might  go  through  a  similar 
ceremonial  without  calling  forth  more  than  a  glance,  or  a 
muttered  complaint  that  they  were  impeding  traffic.  The 
truth  is,  the  mass  of  the  people  still  regard  the  Sovereign  as 
something  separate,  and  as  it  were,  awful ;  as  the  most  national 
thingin  the  nation ;  as  a  person  not  only  entirely  above  themselves, 
but  possessed  of  powers  and  rights  which  they  did  not  give  ; 
as  an  ultimate  authority  which  never  changes,  never  passes 
away,  and  never  can  be  overcome.  All  that  is  secured  in 
America  at  a  great  price,  by  incessant  and  disturbing  appeals 
to  the  people,  all  that  is  at  this  moment  wanting  in  France, 
and  to  a  great  extent,  in  Ireland — the  sense  of  an  ultimate 
referee  above  the  parties  and  independent  of  the  machinery^ 
is  secured  here  by  the  magic  attaching  to  an  institution  which, 
on  principles  of  pure  reason,  it  is  impossible  to  defend.  The  very 
ordiar  which  is  maintained  in  this  city,  an  order  which  strikes 
foreigners  with  such  amazement  that  an  experienced  diplo- 
matist recently  said^"  I  have  lived  in  half  the  capitals 
"  of  two  worlds,  and  London  is  the  one  most  successfully 
"  administered," — is  secured  mainly  by  a  traditional  reverence 
for  a  power  which  nevertheless  is  almost  totally  inactive. 
That  reverence  could  not  doubtless  continue  among  a  cultivated 
population,  but  then  among  a  cultivated  population,  a  popula- 
tion capable  of  abstract  ideas,  it  would  not  be  required.  It  is 
because  ths  population  is  uneducated,  because  it  wants  every 
now  and  then  to  see  something  higher  than  itself,  something 
it  cannot  alter,  something  it  is  impelled  to  respect  and  regard 
with  affection,  that  the  kingship  is  still  so  useful.  The 
popular  saying  that  the  King  in  England  is  only  the  Chief 
Magistrate  is,  after  all,  not  true.  No  chief  magistrate,  if 
elected,  could  fill  the  King's  place,  still  less  fill  it  completely 
while  remaining  completely  passive,  could  be  not  only  head  of 
society,  but  the  standard  to  which  the  eyes  of  the  people 
perpetually  turn  to  keep  them  all  together.  Political  philo- 
sophers may  deny  that  assertion,  but  we  should  like  to  put  to 
them  one  question  which  at  first  sight  may  seem  to  them  a 
little  trivial,  or  even  absurd.  They  can  conceive,  they  say,  of 
a  President  or  Protector  quite  as  much  reverenced  as  any 
King.  So  can  we,  if,  as  in  our  own  Commonwealth,  he 
has  an  exceptional  history  of  battle  and  victory,  or  if,  as  in 
America,  he  is  invested  in  practice  with  more  than  the  power 
an  English  King  wields  in  theory ;  but  can  they  conceive  of 
the  feeling  inspired  by  the  Queen  being  transferred  to  any 
elected  woman  without  direct  authority  ?  They  know,  as  they 
read,  it  is  impossible,  and  knowing  it  ought  to  recognize  that 
there  is  something  in  the  Throne,  whether  it  arise  from  history 
or  tradition,  or  a  sense  of  its  permanence,  or  a  lingering  idea 
that  it  is  part,  like  Lords  and  Commons,  of  a  natural  and  self- 
existent  order  of  things,  which  there  is  not  in  any  Magistrate's 
chair,  however  lofty  or  however  secure.  That  something  may 
no  doubt  be  sometimes  injurious,  and  always  is  slightly  re- 
pugnant to  the  mind  which  can  conceive  of  loyalty  to  an 
abstraction  like  the  State,  or  the  "  people  " ;  but  in  a  vast 
and  closely  packed  population  like  ours,  ignorant  from  neglect, 
uncomfortable  from  unthriftiness  and  over-competition,  and 
brutal  from  race  peculiarities,  that  something  is  of  present  and 
incalculable  use.  If  the  Throne  disappeared  from  among  us  it 
would,  we  fear,  cost  more  to  supply  its  place  in  direct  expen- 
diture upon  the  necessary  addition  to  the  forces  required  to 
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need  his  help,  and  know  that  they  need  his  help,  for  success, 
and  as  for  M.  Thiers,  all  he  desires  is  that  they  should  continue 
to  need  his  help  for  any  important  constitutional  change  what- 
ever, which  he  will  very  probably  decline  to  give. 

But  to  us  the  anxious  part  of  the  spectacle  which  France 
now  presents  is  not  so  much  the  probability  that  the  existing 
suspense  will  continue,  but   the    probability  that  the  very 
reason  why  it  is  likely  to  continue  is  also  a  reason  fgr„Xeeling  _ 
maintain'ofd'er  than  is  now  spent,  even  in  'BirCharles  DUke's  ' 
estimate,  upon  the  Throne. 

Englishmen  very  rarely  think  out  ideas  to  which  they 
have  been  accustomed ;  but  it  is  remarkable  that  one 
class  in  the  country  recognises  quite  silently,  and  perhaps 
with  very  little  consciousness,  precisely  this  utility  in  the 
Monarchy,  and  this  is  the  journalists.  The  extreme  reluc- 
tance exhibited  by  the  press,  when  uot  avowedly  hostile 
to  Thrones,  to  discuss  the  sovereignty  or  the  character  of  the 
Sovereign  and  those  immediately  around  her,  is  peculiar  to 
England  ;  is  absolutely  unknown,  not  only  in  America,  but  on 
the  continent.  It  is  so  perfect  and  so  permanent  that  the 
very  free  criticisms  of  English  Royalty  sometimes  appearing 
on  the  continent,  are  not  mentioned  even  as  items  of  news ; 
and  readers  are  quite  startled  as  by  something  new  and  strange 
when  told  of  a  serious  belief  in  France — erroneous,  we  believe 
—that  the  predilections  of  the  Court  are  entirely  German. 
The  actual  rulers  of  the  country — the  Premiers,  for  instance — 
are  subjected  to  a  merciless  analysis,  often  approaching  vivi- 
section ;  but  the  Sovereign  is  entirely  spared,  or,  if  men- 
tioned, is  praised  or  censured  in  words  so  conventional  as  to 
belong  to  another  language,  and  scarcely  to  be  comprehended 
except  by  the  few.  Usages  felt  to  be  antiquated,  ceremonials 
known  to  be  burdensome,  and  in  two  cases  at  least  practices 
felt  to  involve  excessive  national  inconvenience,  such,  for 
instance,  as  the  Queen's  penchant  for  living  at  the  furthest 
extremities  of  her  dominions,  are  passed  over  without  a 
remark  beyond  a  quietly  respectful  regret.  "  The  fierce 
"  light"  is  not  allowed  to  "beat  upon  the  Throne"  at  all.  It 
is  felt  that  if  it  ever  does,  if  Monarchy  ever  becomes  a  thing 
to  be  discussed  and  defended — as,  for  example,  an  Admi- 
ralty Board  is  discussed  and  defended — its  utility  will  be  half 
extinguished,  that  it  is  just  as  ir.judicious  to  say  too  much 
about  it  as  to  say  too  much  about  the  Judges.  If  they  are  to 
be  treated  as  politicians  are  treated,  there  will  be  an  end  of 
the  reverence  felt  for  them  ;  and  as  the  journals  see,  or  rather 
feel,  that  reverence  is  useful,  they  are,  except  in  the  most 
extreme  cases,  let  alone.  In  the  case  of  the  Sovereign  the 
journals  are  often  reproached  for  this;  and  perhaps  in  the 
treatment  of  the  Prince  of  Wales's  illness  their  system  was 
carried  a  little  too  far,  to  the  verge  of  absurdity,  or  over  it  ; 
but  nevertheless  it  is,  in  the  main,  sound,  and  is  due,  as  we 
believe,  to  an  instinctive  sense  that  we  have  among  us '  an 
institution  of  very  high  utility,  which  we  cannot  replace, 
which  is  becoming  an  anachronism,  and  therefore  difiicult  to 
maintain,  and  which  cannot  be  maintained  at  all  if  the  spirit 
which  protects  it,  the  slight  halo  which  envelopes  it,  is  dis- 
sipated by  criticism. 


companies  we  selected  for  comparison,  our  estimate  has  been 
exceeded  :— 

Raib  pbb  Cent,  pbb  AK.>njM. 


Dividend 
Declared. 

London  and  Nortli-Western  8J     ;. 

North-Eastem 10 


THE  RECENT  RAILWAY  REPORTS. 
We  are  now  able  to  show  by  an  analysis  of  the  reports  of  the 
principal  railway  companies,  how  great  was  the  improvement 
in  the  last  half-year  in  the  profits  of  English  railways.  It  is 
nearly  three  months*  since  we  pointed  out  the  reasons  for 
anticipating  an  unprecedented  addition  to  the  dividends  of  the 
ordinary  shareholders.  Not  only  was  the  trafiic  increasing  at 
a  constantly  accelerating  rate — the  rate  of  increase  in  the 
half-year  having  been  much  higher  than  in  the  immediately 
preceding  half-years,  which  had  also  been  very  prosperous — but 
the  increase  being  to  a  larger  extent  than  had  lately  been  the 
case  in  passengers,  was  also  of  a  more  profitable  kind.  These 
circumstances,  coupled  with  the  known  fact  that  capital  accounts 
generally  were  closed,  were  quite  sufficient  to  justify  the  calcu- 
lation of  a  marvellous  improvement.  The  reality  has  exceeded 
what  we  thought  it  prudent  to  estimate,  and  more  than  justifies 
our  inferences  from  the  extent  and  nature  of  the  increase  of 
traffic.  The  improvement  is  in  truth  so  great  as  to  point  to  a 
future  development  of  railway  profits,  which  has  not  been 
much  thought  of  as  possible  since  the  mania  of  1844. 

That  we  did  not  over-estimate  the  prosperity  of  the  half- 
year  is  readily  shown  by  a  comparison  of  the  actual  dividends 
declared  with  our  estimate.     In  the  following  instances  of  the 
*  Vide  Economist.  Dec.  9,  1871. 


Estimate. 

...  81  ... 

,..  4  ... 

...  3i  ... 

..  3  ... 

..  3J  ... 

..  6  ... 

r.  ni-  ... 


Excess  of 
Dividend 

over 
Estimate. 


Sheffield 

Chatham  and  Dover* 

Brighton  

Bristol  and  Exeter  ... 
Great  Western 

*  Estimated  dividend  which  the  balance  carried  over  to  following 
half-year  ■would  yield  on  preference  shares. 

In  one  instance — the  Lancashire  and  Yorkshire —the  result  is 
the, same  as  our  estimate,  and  in  the  following  cases  only,  of 
the  dividends  which  have  yet  been  declared,  was  our  estimate 
even  a  little  over  the  mark  :^ 

Dividend  Excess  of 

Declared.      Estimate.     Estimate. 

Great  Northern   SJ     9       i 

Midland    7i     7|     J 

Great  Eastern  2i     2f     X 

London  and  South-Western   6|     6^     | 

— the  variation  being,  on  the  average,  much  less  than  the 
variation  in  the  opposite  direction  in  the  more  numerous  cases 
where  our  estimates  were  under  the  mark.  The  half-year  has 
thus  turned  out  very  much  better  than  we  thought  it  prudent 
to  reckon  on  beforehand,  although  the  calculation  at  first  sight 
might  have  been  thought  sanguine,  and  unjustified  by  past 
experience. 

The  result  can  be  put  in  the  simplest  form.  As  will  be 
seen  from  the  last  of  the  subjoined  tables  the  twelve  leading 
companies,  whose  reports  are  summarised,  have  received  in  the 
half-year  the  enormous  addition  of  785,000/  to  their  net 
profits. 

£ 

In  the  half-year  the  ordinary  shareholders  earned    4,444,000 

In  the  corresponding  half-year  of  1871 3,659,000 

Increase,  as  above 785,000 

The  increase  is  equal  to  about  a  fifth  of  the  earnings  in  the 
second  half-year  of  1870,  although  that  half-year  was  also  an 
improvement  upon  its  predecessors.  Oa  the  average,  the  divi- 
dend on  about  120,O0O,OO0Z  of  capital  was  at  the  rate  of 
7.1  7s  Id  per  cent,  per  annum,  and  as  the  dividend  in  the 
corresponding  half-year  of  1870  was  6/ Os  4d  per  cent,  per 
annum,  the  improvement  is  11  6s  9d,  or  say  1y\  per  cent,  per 
annum.  So  great  an  improvement  on  an  equal  amount  of 
capital  in  one  branch  of  industry  has  not,  we  believe,  been 
surpassed.  The  results  would  probably  have  been  more  strik- 
ing still  if  we  had  been  able  to  include  in  our  analysis  such 
progressive  companies  as  the  Caledonian  and  Great  Western,* 
which  make  up  their  accounts  a  month  later ;  but  they  are 
striking  enough  as  they  stand,  and  show  a  suflSciently  high 
average  of  prosperity. 

But  the  point  to  be  kept  in  mind  is  the  excess  of  improve- 
ment compared  with  the  recent  rate.  We  have  now  analysed 
in  this  manner  the  accounts  of  the  same  companies  for  three 
half-years,  and  the  increase  of  dividend  in  each  half-year 
compared  with  the  corresponding  half  of  the  previous  year 
has  been  as  follows  :-— 

Rate  per 

Cent,  per 

Amount.  Annum. 

£  £    a  d 

Improvement  in  second  half-year  of  1870  ...     300,000  0    8  7 

—  first  half-year  of  1871  427,000  0  13  2 

—  second  half-year  of  1871  ...     785,000  16  9 

Taking  the  companies  all  round,  each  half-year  has  thus  seen 
a  greater  rate  of  improvement  than  its  predecessor,  and  the 
improvement  last  half-year  is  more  than  double  the  improve- 
ment which  took  place  in  the  corresponding  period  of  1870. 
So  far  as  we  have  yet  gone  therefore,  the  tide  of  railway 
prosperity  is  still  flowing. 

What  are  the  reasons  of  so  great  an  improvement  ?  The 
Jirst  great  fact  is  of  course  the  increase  of  traffic,  which  is 
certainly  going  on  at  an  astonishing  rate.  The  returns  pub- 
lished from  week  to  week,  especially  on  the  heavy  lines,  do 
not  show  the  full  extent  of  this  increase.  There  are  often 
large  items  left  for  adjustment,  and  these  items  last  half-year 
were  unusually  large.  A  conspicuous  case  is  that  of  the  North-  j 

*  Since  tliis  .article  was  written  wo  have  received  the  report  of  the  1 
Great  Western  Company,  which  amply  confirms  our  remarks.  j 
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Western  Company,  where  the  returns  at  the  close  of  the  half- 
year  showed  an  increase  of  traflSc  amounting  to  28O,0O0Z,  bat 
the  accounts  when  published  show  an  increase  of  342,000/ — a 
difference  of  6O,O0OZ  "  to  the  good."  The  accounts,  there- 
fore, as  a  rule,  show  a  much  larger  percentage  of  increased 
traffic  than  was  apparent  during  the  half-year.  The  average 
rate  of  increase  appeared  to  be  between  7  and  8  per  cent.,  and 
this  was  surprising  enough  as  an  advance  on  the  previous 
half-year's  rate  ;  but  the  actual  figures  of  the  accounts  are  :  — 

£ 

Traffic  in  second  half-year  of  1871    10,060,000 

—  —  1870    14,731,000 


Increase    1,339,000 

^which  is  an  increase  not  of  7  or  8,  but  of  9  per  cent.  As 
compared  with  the  two  previous  half-years  the  advance  has 
been  as  follows  : — 

Tkaffic  Increase  since  June,  1870. 

Amount.  Per 

£  Cent. 

Increase  second  half-year  of  1870 730,000  5-3 

—  first  half-year  of  1871  912,000     68 

—  second  half-year  of  1871  1,339,000     9-2 

When  it  is  remembered  that  the  increase  is  in  each  case  upon 
a  larger  total,  it  will  be  seen  how  much  these  figures  imply  as 
to  the  increased  profitableness  of  railway  shares.  Taking 
1868  or  1869  as  a  basis,  the  present  increase  would  be 
found  to  be  much  more  than  9  per  cent.  There  is  little 
wonder  therefore  that  the  proprietors  should  be  dividing 
more  than  they  did  in  those  years.  It  is  always  the  last 
additiDns  to  business  which  count  for  most  in  the  way  of 
profit,  and  the  last  additions  have  here  been  unusually  large. 

The  second  fact  we  have  to  point  out,  bearing  on  the 
increase  of  profit,  is  the  larger  proportion  of  passenger 
traflSc  in  the  last  increase  of  business  shown.  In  analysing 
the  figures  for  the  first  half-year  of  1871,  we  drew  attention 
to  the  importance  of  the  increase  of  passenger  business  which 
had  begun.  The  companies  whose  increased  business  had 
been  mainly  in  passengers  were  able  to  make  the  greatest 
additions  to  their  dividends.  But  the  fact  has  been  of  still 
greater  importance  in  the  second  half-year  of  1871.  Thus  in 
the  first  half-year  of  1 871  the  proportion  of  passenger  in- 
crease to  the  total  increase  of  trafiBc  was  25  per  cent.,  but 
in  the  half-year  just  ended  the  proportion  is  41  per  cent. 
Two-fifths  of  an  increase,  itself  unprecedentedly  large,  has 
been  in  passengers.  This  is  very  much  the  explanation  of 
the  large  dividends  on  the  heavy  lines.  Thus  in  the  first 
half-year  cf  1871  the  proportion  of  passengers  in  the  North- 
Westem  increase  of  traffic  was  only  15'7  per  cent.,  it  is  now 
42-4  per  cent.  ;  in  the  North-Eastern  it  was  16-7  per  cent.,  and 
is  now  29-4  per  cent.  ;  in  the  Lancashire  and  Yorkshire  it  was 
19  per  cent.,  and  is  now41-7  per  cent. ;  and  so  with  other  com- 
panies. The  heavy  lines,  with  the  exception  of  the  Midland, 
have  thus  been  able  to  earn  nearly  as  much  net  in  proportion  to 
their  gross  earnings  as  the  southern  passenger  lines.  The  rule  is 
not  quite  uniform  that  an  increase  of  passenger  business 
implies  only  a  small  addition  to  the  working  expenses,  the 
South-Western  Company  furnishing  a  conspicuous  exception 
this  half-year  ;  but  the  increase  in  such  cases  must  be  due  to 
special  causes  unconnected  with  the  increase  of  traflBc,  and 
should  for  that  reason  be  jealously  scrutinised  by  the  share- 
holders. 

The  third  fact,  which  is  very  striking,  is  the  small  increase 
of  the  preference  and  debenture  charges.  In  the  subjoined 
analysis  there  is  an  actual  decrease  of  the  charges  in  the  case 
of  moat  of  the  companies,  the  decrease  being  real  as  well  as 
apparent,  except  to  the  extent  of  about  SO.OOOHn  the  case  of 
the  Brighton  line,  which  is  accounted  for  by  arrears  of  pre- 
ference charges  having  fallen  on  the  corresponding  half-year  of 
1870.  The  only  case  where  there  is  an  exceptionally  large  in- 
crease of  such  charges  is  that  of  the  Midland  Company,  which 
we  need  not  say  has  in  recent  years  been  extending  in  an  ex- 
ceptional manner.  Even  including  the  Midland,  however,  the 
fact  that  the  companies  on  the  average  have  added  not  quite  1 
per  cent,  to  their  preference  and  debenture  charges,  exhibits 


I  the  advantage  which  the  companies  derive  from  closing  their 

j  capital  accounts.  It  is  quite  true  of  course  that  new  capital 
is  still  being  expended,  as  the  business  could  not  grow  without 

j  new  stations,  rolling-stock,  sidings,  and  additional  mileage 
being  required  ;  but  the  natural  requirements  for  increased 
traSic  make  only  insignificant  additions  to  the  "  dead  weight  " 
on  the  undertakings.    , There  is  a  material  difference  between 

1  such  capital  expenditure,  and  the  costly  follies  of  past  years. 

Such  are  the  leading  facts  with  respect  to  the  last  most 
remarkable  half-year  in  railway  history.  We  come  then  to 
the  question  which  we  referred  to  at  the  outset,  as  to  what 
light  is  thrown  by  these  facts  on  the  future  development  of 
railway  property  at  home.  The  very  novelty  of  the  prosperity 
raises  a  doubt  as  to  whether  it  will  continue,  and  this  is 
another  reason  for  examining  minutely  into  the  matter.  We 
believe  we  do  not  exaggerate  when  we  say  that  there  is  an 
impression,  which  has  a  good  deal  of  currency,  that  the  pre- 
sent prosperity  of  railways  is  only  a  gleam  of  good  fortune, 
that  we  shall  not  see  such  another  period  for  a  long  time  to 
come,  and  that  the  past  misfortunes  of  railways  are  a  warrant 
for  latent  distrust  until  at  least  their  prosperity  has  lasted 
longer.  In  spite  of  the  great  rise  which  took  place  last  year, 
it  is  now  abundantly  clear  that  "  investment  money  "  has 
lagged  a  long  way  behind  the  sanguine  hopes  of  speculators, 
and  that  the  tone  of  the  market  does  not  imply  any  firm  and 
wide-spread  belief  in  the  steady  growth  of  railways.  Other- 
wise we  should  hardly  see,  we  think,  the  5  per  cent,  stocks  of 
foreign  Governments  like  Brazil  or  Eussia,  or  even  the  United 
States,  standing  very  nearly  at  par,  while  shares  in  the 
leading  industrial  enterprises  at  home,  enjoying  a  most  valuable 
monopoly,  and  growing  from  year  to  year,  are  purchasable  at 
a  price  which  will  yield  the  investor  5  per  cent,  upon  last 
year's  dividend.  Suc'n  a  state  of  the  market  appears  to  argue 
a  belief  that  there  is  some  very  appreciable  risk  in  the  home 
security,  not  only  greater  than  the  political  risks  to  which  the 
foreign  Government  security  is  exposed,  but  sufficient  to 
counterbalance  the  prospects  of  improvement  which  an  indus- 
trial monopoly  in  a  country  like  England  may  be  expected  to 
possess.  Some  general  considerations  on  railway  prospects 
may  therefore  be  appropriate  at  the  present  time. 

And  first  we  should   say,  looking   at  the  question    most 
generally,    t'nat   we    see   no   reason   to   believe   the   present 
prosperity  of  railways  to   be  merely  a  gleam  of  good  fortune. 
On  the  contrary,  it  has  every  sign  of  being  the  commence- 
ment of  a  steady  growth.     It  is  only  the  natural  course  of 
things  that  our  railways  should  become  from  year  to  year 
more  profitable  to  their  owners — the  rate  of  growth  not  being 
so  great  as  it  is  now  every  year,  but  still  remarkably  steady, 
and  never  geing  back  very  much  even   in   the  worst  years. 
This  is  the  history  of  our  best-managed  banks,  which  enjoy  a 
less  perfect  monopoly,  and  of   similar  industrial   monopolies, 
such  as  gas  companies,  for  instance,  which  have  been  all  but 
uniformly  prosperous.     It  has  also  been  the  history  of  rail- 
ways in  other  parts  of-  the  world,  where  the  natural  value  of 
the   monopoly   is   in   reality   less ;  and  it  is  the  history  of 
exceptional   railways   in    the  United   Kingdom,   which  have 
escaped  the  general  causes  affecting  their  bigger  neighbours. 
Instead  of  wondering  at  the  general  prosperity  therefore,  we 
should  rather  wonder  why  it  has  not  always  been   so  in  the 
business.     The  reasons  why  industrial  monopolies  should  be 
profitable   are   on   the   surface,    even  if    experience  had  not 
confirmed   them.      In  England   the   annual  growth  of    the 
population  is  about  1  per  cent.,  and  the  annual  growth  of 
wealth  — consequently  of  the  industry  which  produces  that 
wealth — is   probably    over    2    per    cent.     The   income    tax 
returns,  the  elasticity  of  the  revenue,  the  Board    of   Trade 
statistics  of  imports    and   exports,    the    growth    of    railway 
traffic  itself,  are  so  many  evidences  of   the  latter  fact.     Any 
monopoly  of  the  means  of  communication  must  obviously,  if 
there  is  nothing  to  disturb   the  natural  course  of  things",  be 
increasingly  profitable  in  such  a  country.      The    road  once 
made,    more    and    more    business   can    be    done  without   a 
proportionate  increase   of  expense,  and    such   an  increase  of 
bjsiness  of  course   means   more  profit  to   the  owner  of  the 
monopoly.     And  railway  business  has  in  fact  been  quite  as 
great  as  the  facts  we  have  stated  would  lead  us  to   expect. 
One  year  with  another,  not  reckoning  the  new  traffic  from  the 
increased  mileage,  the  annual  increase  of  traffic  during  the 
last  twenty  years  has  been  about  5  per  cent.     This  is  a  much 
higher  ratoD     growth  than  either  the  rate  of  growth  of  popu- 
lation, or    e  3  J  t  mated  rate  of  growth  of  wealth ;  but  the  fact  is 
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certain,  and  is  probably  due  to  the  accumulation  of  population 
and  wealth  in  the  towns  which  the  railways  unite.  We  must 
repeat  then  that  it  is  the  present  prosperity  of  railways  which 
is  natural,  and  the  past  adversity,  long-continued  though  it  was, 
which  was  unnatural. 

Of  course  if  the  causes  of  past  adversity  are  chronic,  or  it 
is  most  probable  that  fresh  causes  of  bad  fortune,  from  some- 
thing peculiar  to  England  and  to  railways,  will  arise,  we  should 
be  right  in  concluding  that  the  present  period  is  quite  excep- 
tional, and  not  likely  to  be  of  long  continuance.  The  result- 
ing exception  to  all  economic  experience  respecting  industrial 
monopolies  would  be  most  strange  and  curious,  but  such  an 
exception  is  at  least  conceivable,  however  unlikely  it  may  be. 
It  happens  however  that  the  causes  of  railway  misfortunes  in 
England  have  been  most  exceptional,  and  are  now  demonstrably 
passing  away.  The  one  great  cause  of  mischief  was  the  false 
principle  of  competition,  involving  a  most  unnecessary  first  cost, 
and  the  cost  of  changing,  after  many  struggles,  into  a  better 
system.  The  recognised  principle  is  now  that  of  monopoly, 
and  the  aggregated  undertakings  are  so  large  that  even  partial 
competition,  if  it  could  be  tried,  would  be  ineffectual.  In 
fact  it  could  hardly  be  tried,  the  "  battle  for  the  field  "  among 
the  old  companies  being  over,  and  any  new  company  being  at 
a  tremendous  disadvantage  from  having  no  place  in  the  system. 
Our  railways  are  thus  working  for  the  first  time  under  natural 
conditions ;  but  we  were  so  long  used  to  the  unnatural  con- 
ditions that  we  are  surprised  at  the  most  natural  results  of  the 
change.  In  minor  points  too — such  as  the  utility  of  sub- 
stituting debenture  stock  for  debenture  loans — experience  has 
been  gained,  and  the  engineering  and  administrative  skill  in 
the  country,  suitable  for  railways,  must  also  have  improved 
with  years.  Eailways  then  appear  to  be  exposed  to  no  other 
dangers  but  the  risk  of  bad  management,  incidental  to  all 
other  joint  stock  enterprises,  but  which,  as  a  rule,  is  not 
found  sufficient  to  keep  them  from  being  very  profitable  where 
the  conditions  are  similar  to  those  which  exist  in  railways. 
It  seems  to  us  in  every  way  probable  therefore  that  railway 
enterprise  at  home  is  entering  on  a  new  period,  and  that  its 
coming  prosperity  will  be  quite  as  remarkable  as  its  past 
adversity. 

These  are  the  general  considerations  concerning  the  future. 
Apart  from  minor  fluctuations  and  differences  between  one 
year  and  another  in  the  rate  of  growth  of  the  profits,  we  may 
reasonably  expect  that,  on  the  whole,  there  will  be  a  steady  and 
rapid  growth  in  the  value  of  all  our  railways.  And  much  of 
the  talk  which  is  now  current  is  obviously  inapplicable  to  this 
general  view  of  the  question.  Wages  and  the  price  of  materials, 
it  is  said,  are  rising  ;  and  the  working  expenses  of  companies 
will  necessarily  be  much  increased.  They  are  also  spending 
more  capital  to  accommodate  their  increased  business.  Nor 
can  the  growth  of  traffic  continue  for  ever  at  its  present  tro- 
pical rate.  All  these  remarks  are  very  true,  but  they  do  not 
confute  the  lesson  of  experience — that,  putting  one  year  with 
another,  industrial  monopolies  like  railways  are  likely  to  be 
increasingly  profitable.  Wages  and  prices  will  not  rise  for 
ever,  any  more  than  traffic  will  not  increase  for  ever.  On  the 
contrary,  when  the  causes  which  make  railway  traffic  stand 
still  or  fall  off  arise,  wages  and  prices  are  likely  in  turn  to  fall 
Meanwhile,  the  great  facts  of  the  growth  of  population  and 
wealth  remain  unchanged.  As  respects  the  increase  of  capital 
to  accommodate  the  new  business,  the  question  is  not  whe- 
ther capital  will  increase,  but  how  much  it  will  increase  ;  and 
we  have  already  seen  that  it  is  involved  in  the  very  idea  of  a 
monopoly  of  communication,  that  the  cost  of  the  enlargement 
of  the  road  to  accommodate  new  business  need  not  be  in  pro- 
portion to  that  business.  The  establishment  and  permanent 
way  may  remain  much  as  they  were.  In  any  event,  in  an 
undertaking  like  a  railway,  the  new  capital  may  be  borrowed 
cheaply,  and  there  will  be  a  surplus  of  profit  from  the  new 
business  for  the  ordinary  shareholder,  whose  capital  earning 
profit  need  not  be  increased  at  all. 

/Second,— as  respects  the  immediate  future,  the  problem  is 
undoubtedly  more  complicated,  but  we  think  there  is  compara- 
tively little  occasion  for  the  alarm  which  has  been  expressed. 
We  should  say  that  the  immediate  prospect,  making  the  best 
estimate  we  can  of  the  probabilities,  is  really  a  very  good  one. 
We  doubt  very  much,  to  begin  with,  whether  the  present  rate 
of  increase  in  railway  traffics  will  be  checked  very  soon.  Last 
half-year  was  so  exosptional,  it   is  said,  that  the  like  cannot 


soon  again  occur.  But  this  is  a  false  reading  of  experience. 
Eeasoning  from  the  usual  course  of  cycles  of  business  for  many 
years,  it  would  be  more  reasonable  to  anticipate  a  continuance 
of  this  remarkable  growth  for  a  longer  period.  Applying  our 
experience  in  this  very  matter,  we  find  that  in  1863-66  we 
had  four  years  of  large  increase  of  traffic,  and  at  the  present 
moment  we  have  barely  had  two.  No  doubt  the  increase  in 
1871  was  greater  than  anything  ever  before  known,  but  the 
country  has  been  growing  meanwhile,  and  the  increase  is  no 
greater  in  proportion  to  our  population  and  wealth  than  the 
increase  in  1863-66  was  in  proportion  to  our  population  and 
wealth  at  that  time.  So  far  as  we  have  yet  gone  in  1872 
there  is  no  sign  of  the  traffics  falling  off.  The  increase  to 
the  end  of  last  week  among  the  18  companies  of  which  we  pub- 
lish a  table  in  our  money  article,  was  364,000Z,  or  at  the 
rate  of  9  per  cent.,  which  is  rather  more  than  the  rate  of 
increase  shown  in  the  weekly  returns  for  the  half-year,  which 
is  thought  so  exceptional.  And  the  increase  last  week  was 
55,000Zuponatotalof  670,000/inthecorrespondingweekof  last 
year,  or  at  the  rate  of  8  per  cent.,  although  last  week  was  the 
week  in  which  the  increase  of  traffics  last  year  commenced  its 
very  striking  development.  We  do  not  predict  the  future,  but 
the  probabilities  appear  to  be  that  in  1872  we  may  have  an 
increase  of  traffic  not  far  off  the  scale  of  1871. 

It  is  said  however  that  the  immediate  additional  profit,  even 
if  the  traffic  should  be  on  so  great  a  scale,  will  be  absorbed 
by  the  increased  wages  of  workmen,  and  the  increased  prices 
of  material.  But  will  all  the  new  profit,  or  even  the  bulk  of 
it,  be  so  absorbed  ?  There  are  various  reasons,  to  our  mind, 
why  too  much  should  not  be  made  of  this  one  point.  It  is 
no  doubt  very  important.  Mr  Graves  stated  that  in  the 
case  of  the  North- Western  Eailway,  which  is  a  good  standard 
to  take,  the  addition  to  the  cost  of  working  on  these  accounts 
would  be  between  150,000/  and  200,000Z  per  annum,  or  about 
half  the  net  profit  of  last  year.  Still  it  is  very  misleading  to 
forget  everything  else.  It  should  not  be  forgotten  that,  if 
this  cause  will  operate  to  diminish  railway  profits,  there  are 
other  causes  apart  from  the  increase  of  traffic  acting  in  an 
opposite  direction.  The  effect  of  funding  the  debenture  loans 
at  a  lower  rate  of  interest  has  not  yet  been  fully  spent,  and 
besides  their  traffic,  railways  derive  a  constantly  increasing 
net  revenue  from  rents,  which  counterbalances  in  part  the 
increase  of  their  capital,  and  any  other  cause  diminishing  their 
profits.  We  can  only  refer  our  readers  to  the  fourth  table 
subjoined,  to  see  in  how  many  cases,  notwithstanding  the 
expenditure  of  capital  for  additional  accommodation,  the  net 
result  is  a  diminution  of  the  preferential  charge,  and  in  how 
many  other  cases  the  increase  is  much  smaller  in  proportion 
than  the  increase  of  capital  expended.  It  is  also  important 
to  remember  that  high  wages  will  bring  better  service,  that 
economies  may  be  effected  in  other  directions,  and  that  in 
various  ways  the  effect  of  the  new  charges  will  be  masked. 
We  should  infer  from  the  accounts  of  more  than  one  company 
at  least,  that  permanent  economies  have  been  secured  by  lay- 
ing steel  rails  and  similar  means,  and  that  these  are  gradually 
becoming  more  effective.  The  effect  of  increased  wages  and 
prices  was  also  partly  felt  in  1871 — ^a  fact  referred  to,  we 
observe,  in  the  Great  Western  report — and  the  net  improvement 
took  place  in  spite  of  them.  Altogether  we  should  esteem  it 
a  moderate  conclusion  that  the  net  improvement  this  year 
with  the  same,  or  even  a  less,  increase  of  traffic,  is  likely  to  be 
at  least  one-half  what  it  was  in  1871. 

Of  course  we  do  not  attach  the  same  importance  to  our 
judgment  of  the  course  of  any  particular  year,  as  to  the  more 
general  considerations  which  we  have  urged.  The  ultimate 
prospect  is  so  good  that  investors  can  afford  to  neglect  very 
much  the  fluctuations  of  any  particular  year.  Still  it  is 
frequently  of  some  consequence  to  watch  these  fluctuations, 
the  saleability  of  an  investment  being  one  element  of  value, 
and  constituting  a  reason  why  an  investor  should  avoid,  if 
possible,  purchasing  at  a  high  speculative  price,  even  if  the 
investment  should  be  otherwise  tempting.  He  should  do  his 
best  to  arrange  that  in  all  probability  he  will  be  able  to  obtain 
for  his  investment  what  he  has  paid  for  it,  should  an  occasion 
for  a  sale  arise.  But  if  the  immediate  prospect  is  in  reality 
good,  and  the  ultimate  prospect  is  also  good,  the  use  which 
an  investor  should  make  of  the  present  state  of  the  market  is 
clear.  There  are  still  few  better  or  moie  solid  investments 
than  English  railways,  and  each  drop  in  prices  may  be  profit- 
ably taken  advantage  of  by  the  buyer. 
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Railwat  Traffics  and  DmoEXDS  2nd  Half- Year  of  1871,  compared 

with  2Dd  Half- Year  of  1870. 

I. — GB088  Traffic* 


1871.     1       1870. 


Increase. 


.\moant.   % 


London  and  North-Western 

Lancashir*  and  Torkshire 

North-Eastem 

Midland 

Sheffleld 

Greit  Nortliem  

ar«*t  Eastern  

London  and  South-Western.,,.. 

London  and  Brighton 

London,  Chatham,  and  Dover.. 

Metropolitan 

Bristol  and  Kxeter 


£ 

3,990,000 

1,468,0(X) 

2,628,000 

2,265,000 

690,000, 

1,2-16,000! 

1,226,000 

976,000 

742,000 

422,000 

193,000| 

232,000 


£ 

3,64S,000 

1,326,000 

2,381,000 

1,999,000' 

634,000 

1,182,000 

1,146,000: 

936,000: 

687,000^ 

368,0001 

103,000: 

223,000: 


342,000    9-4 

132,000  10-0 

246.000  ll)-3 

266,000  12-8 

61,000     9-6 

63,000    6-3 

80,000    7-0 

41,000    4-4 

66,000    80 

64,000  14-7 

1,000.    0-6 

9,000    4-8 


16,060,000!  14,721,000il,339,000,    92 
*  Excluding  rents  from  property  and  similar  miscellaneous  income. 
II. — Passbkgsr  Tbappic. 


1871. 


London  and  North-Western  ...... 

Lancashire  and  Yorkshire » 

Nortb'Baatera ...» 

MidUnd 

Sheffleld „ 

Creat  Northern 

Great  Eastern  

London  and  South-Western 

London  and  Brighton 

London,  Chatham,  and  Dorer .... 

Metropolitan 

Bristol  and  Bxeter  


1870. 


Amount.   % 


£ 

1,747,000 
685,000 
789,000 
772,000 
180,000 
554,000 
679,000 
619,0001 
£78,0001 
2»2,000i 
ISS.OOO! 
1«,000[ 


£ 

,602,i:iO0 
630,000 
697,000 
689,000 
168,000 
604,000 
649,000 
681,000 
639,000 
267,000 
185,000 
144,000 


Increase. 


£ 

146,000  91 
66,000  10-4 
72,000  10-3 
63,000  120 
12,000  7-2 
60,000  10-0 
30,000  6-5 
36,000,  6-0 
39,000i  7'2 
26,000,    8-4 

ROOo!  '3-4 


Proportion 

of 
Passenger 
Increase  to 

Total 
Increase  of 

Traffic. 


7,009,0006,458,030    661,000    8-6 


42-4 
41-7 
29-4 
32-4 
197 
79-4 
37-6 
85-3 
70-9 
46-3 

e's'i 
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III. — WoKKiwG  Expenses. 


1871. 


London  and  North-Western  .... 

Lancashire  and  Yorkshire 

North-Eaetem , „ 

Midland 

SkeffleW 

Great  Northern   

Great  Eastern 

IjOndon  and  South-Westem.... 

London  and  Brighton 

London,  Chatham,  and  Dorer  . 

Metropolitan 

Bristol  and  Exeter 


£ 

,816,000 
718,000 
,214,000 
,109,000 
322,000 
681,000 
620,000 
611,000 
338,000 
214,000 
80,000 
106,000 


1870. 


£ 

1,742,000 
853,000 

1,110,000 
968.000 
293,000 
653,000 
681,000 
476,000 
334,000 
200,000 
74,000 
104,000 


Increase. 


Amount.  % 


£ 

74,000 

65,000 
104,000'  9-4 
141,000  14-8 


4-2 
100 


29,000 
28,000 
39,000 
38,000 

2,000 
14,000 
•6,000 

2,000 


10-0 
61 
67 
7-« 
0-8 
7-0 
81 
20 


7,627,000     7,087,000    540,000    77 
•  This  increase  of  working  exrpenses  appears  to  be  due  eiclusiTely  to  the  diminutian 

of  the  receipts  for  working  other  lines. 

IV.— D»B»»it'aa  and  Pkkkijremck  Chakhes,  less  Bents,  Interest  Keoipts,  &c! 


1  London  and  North-Westem  .. 
j  Lancashire  and  Yorkshire  

North-East«m    

I  Midland  „ 

I  Sheffleld  

I  Great  Northern  

Great  Eastern 

London  and  South-Western 

[  London  and  Brighton  

I  London,  Chatham,  and  Dover.. 

Metropolitan  

I  Bristol  and  Exeter 


Deduct. 


1871. 


1870. 


f 
830,000 
213,000' 
662,000 
616,000 
260,0001 
273,000 
488,000! 
214,000' 
262,(XX) 
138,000 
60,000 
81,000 


Increase. 


Amnt.    % 


£ 

38,000 


12,000 
l!2,000 


]3,976,000 


£ 

784,000 
227,000 
660,000 
554,000 
274,000 
281,000 
489,000 
225,000 
304,000 
124,000    12,000 


64,000 
64,000 


3,940,000 


6,000 


128,000 
93,000 


35,000 


1-0 


Decrease. 


14^000 


14,000 
8,000 
1,000 

11,000 
'43,000 


3,000 


93,000 


6-1 
2-8 
0-2 
4-9 
13-8 


'  In  the  corresponding  half  of  1870,  as  will  be  remembered,  about  29,000i  of  pre- 
ference  arrears  from  the  first  half  of  the  year  had  to  be  paid. 


v.— Amoomi  and  Kate  of  Osdihaky  Uividehd. 


Bate  of  Dividend 
%  per  Annum. 


London  and  North-Westem 
Lancashire  and  Yorkshire 
Nonh-Eastem 


?jl'"i -....:;.:::;:;;::  mm, 


Sheffleld  

Great  Norlliern  "!!,!!!!!iii!ii] 

Oreat  Eaatem 

London  and  8ooth-West«m 

London  aid  Brighton  

London,  Chatham,  and  Dover... 

Metropolitan  „, 

Bristol  and  Exeter.....!...!!..!!"'!     6*! 


MLoiSrJ.^-"/^ ."""!'  '."X"  ^"'  '»■•«"■  but  for  the  large  amount  of  new  onUiii^ 
•apltal  participating  in  dividend. 


wo'rkTl!!.'™'?  ill'  fi'""""!  amount  av«;iable  for  the  preference  shareholder,  for  the 
woramg  of  tlie  lialf-ytar. 

•.inTlltuiM""  "?i  "■'",*'  """We"*",  ta'  represent  the  amounts  which  wonM  hare 
SS^amonni/,^"  *"•  i'""*  '"'"'"'  '""^  "■'^  actual  net  receipts  of  the  half-year. 
TM  atnounu  were  earned  over  to  the  following  half-year. 


BUSINESS    NOTES. 


TuE  Alabama  Tueaty. — That  the  English  view  of  the 
Treaty  was  the  correct  one  is  testiiied  in  the  following  clear 
manner  by  the  New  York  Nation,  a  journal  of  unquestionable 
authority,  and  representing  the  best  side  of  American  public 
opinion  : — 

Wo  boliove  nothing  -was  bettor  understood  by  both  parties,  when  the 
Treaty  of  Washington  was  tinder  negotiation,  than  that  the  question  of 
consequential  damages — that  is,  the  question  whether  England  was 
responsible  for  the  loss  caused  by  the  prolongation  of  the  war  after  the 
esoapo  of  the  Alabama — was  not  a  question  of  dispute  between  the  two 
countries.  Mr  Sumner  made  a  great  uproar  by  trying  to  put  this  ques- 
tion into  the  guise  of  a  legal  proposition,  but  no  sensible  man,  lay  or 
professional,  in  either  country,  gave  his  performance  any  attention, 
except  as  a  passionate  expression  of  feeling  likely  to  create  a  good  deal 
of  popvilar  excitement.  It  was  never  considered  by  any  lawyer  as  a 
question  which  could  be  gravely  submitted  to  any  human  tribtmal.  The 
American  Commissioners  produced  it,  as  the  newspapers  produced  it,  as 
a  general  and  vague  description  of  the  American  cause  of  complaint 
against  England,  to  be  used  in  the  further  prosecution  of  the  quarrel  in 
case  no  "  amicable  sottloment "  was  arrived  at.  But  nobody  hoped  or 
believed  that  a  thousand  million  dollars,  the  sum  Germany  has  wrung 
from  unhappy  France  at  the  point  of  the  bayonet,  was  to  be  obtained 
from  England  by  any  process  short  of  war.  It  was  evident  from  the 
protocol  that  the  British  Commissioners  were  under  the  impression  that 
they  met  and  disposed  of  this,  the  immeasurable,  incomputable,  and 
therefore  sentimental  part  of  the  American  complaiflt,  by  their  exprea- 
sion  of  regret  and  their  agreement  to  give  the  throe  rules  an  ex  post 
facto  operation.  Apparently  the  American  Commissioners  accepted 
these  concessions  in  this  sense,  but»  as  so  often  happens  where  two  dis- 
putants, after  being  much  embittered  against  each  other,  come  to  terms 
and  "  make  up  "  unexpectedly,  there  was  so  much  "  effusion  "  over  the 
apology  that  both  sides  forgot  to  put  on  paper  what  it  was  the  apology 
atoned  for. 

The  Nation  concludes  with  the  sensible  renaark,  to  which  we 
hope  public  opinion  in  America  will  ultimately  rally,  that 
"  both  parties  owe  it  to  the  great  interests  of  civilization  not 
"  to  let  the  Treaty  of  Washington  miscarry  for  any  but  sub- 
"  stantial  reasons.  If  nothing  real  is  gained  or  guarded  against 
"  by  the  claim  for  consequential  damages,  there  ought  surely 
"  to  be  some  means  found  of  disposing  of  it  so  as  to  save 
"  everybody's  self-love." 


Eailwat  Amalgamation. — The  Government  have  moved 
the  appointment  of  a  Joint  Committee  of  both  Houses  of  Par- 
liament, to  consider  the  general  question  of  railway  amalgama- 
tion with  reference  to  the  Bills  before  Parliament.     This  will 
certainly  be  preferable  to  the  separate  action  of   Parliament 
with  regard  to  each  Bill,  and  so  far  Government  have  adopted  a 
wise  course.     In  the  worst  event  a  great  deal  of  evidence  wUl 
be  collected,  and  the  public  will  have  better  means  of  judging 
than  they   have   now   as  to    the    benefits    to    be    received 
from    amalgamation,    and    the    safeguards    to    be    adopted 
against  abuse.     At  the  same  time  we  may  express  our  regret 
that   the  Government   has   not   taken  a  stronger   line,   and 
chosen  a  policy  of  their  own,  which  they  propose  to  recom- 
mend   to  the    Joint    Committee.      Without   such    guidance 
the    Committee   may  drift,   and  the    results    be   less    bene- 
ficial than  they  would  otherwise  be.     So  far  as  the  Govern- 
ment have  indicated  any  opinion  or  policy  it  is  not  very  re- 
assuring.    Lord  Halifax  was  quite   frank  in  his  hostility  to 
amalgamation  on  the  scale   now  proposed  between  the  !North- 
Western  and  Lancashire  and  Yorkshire  Companies.     "  Such 
"  a  gigantic  monopoly,"  he  said,   "  must  be  viewed  with  cau- 
"  tion  ;"  and  he  intimated  pretty  plainly  the  opinion  that  the 
competition   among  different  lines  between,  say,  Leeds  and 
London,  gave  the  public  an  advantage.     Such  persistent  ad- 
herence to  the  old  false  principle  of  competition  is  disappoint- 
ing, and  we  doubt  if  much  good  to  the  public  will  result  from 
a  disposition  to  consider  amalgamations  as  wholly  injurious, 
unless  something  is  done   "  to  protect  the  interests  of  the 
"  public."    We  wish  every  possible  advantage  to  be  secured  to 
the  public,  but  it  ought  to  be  frankly  recognised  that  amalga- 
mation is  the  natural  development  of  the  railway  system,  and 
that  much  public  benefit  will  result,  as  well  as  private  gain  to 
the  companies. 

The  Ncmbee  of  Landed  Peopeietoes. — Lord  Derby  has 
at  length  carried  out  the  intention  which  he  expressed  some 
time  ago  of  taking  some  steps  to  asee'tain  ofiScially  the  number 
of  landed  proprietors  in  the  country,  and  has  elicited  from 
Lord  Halifax,  on  the  part  of  the  Go  /ernment,  a  promise  to  give 
a  return  which  will  furnish  the  information  desired.  The 
return  will  give  a  "nominal  list  of  every  owner  of  land  to  the 
"  extent  of  one  acre  or  upwards  in  every  county  in  England, 
"  together  with  the  quantity  of  land  which  each  owner  has 
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"in  the  county."  In  regard  to  owners  of  less  than  one  acre 
their  number  will  be  stated  without  any  specification  of  their 
names.  Everybody  must  welcome  the  prospect  of  a  new 
Doomsday  Book  which  will  probably  lay  to  rest  the  curious 
controversy  of  fact  which  has  arisen  as  to  the  English  people 
being  divorced  from  the  soil.  The  experience  of  Building 
Societies  and  other  evidence  indicate  pretty  conclusively  that 
the  alleged  divorce  does  not  exist,  the  idea  having  arisen  from 
a  misleading  figure  in  the  1861  census  giving  the  number  of 
landed  proprietors  in  England  as  30,000  only  ;  but  an  official 
return  will  put  the  matter  beyond  question  one  way  or 
the  other.  We  trust  however  there  will  be  no  over- 
looking the  point  mentioned  by  Lord  Derby,  and  which 
we  ourselves  suggested  when  he  made  his  first  pro- 
posal some  months  ago — that  holders  of  long  leases  should 
be  treated  as  owners.  The  minimum  length  of  lease  for  this 
purpose  Lord  Derby  puts  at  75  years,  and  there  can  be  no 
doubt  that  even  leaseholders  for  a  much  less  period  have  an 
ownership  interest  in  land  of  a  very  valuable  kind,  quite  suffi- 
cient at  least  to  take  them  out  of  the  class  who  are  "  divorced  " 
from  it.  Lord  Halifax  spoke  somewhat  doubtfully  upon  the 
point,  saying  "  that  the  best  plan  would  be  to  treat  as  owner 
"  the  person  above  the  occupying  tenant ;"  but  this  may  not 
answer,  for  the  occupier  may  himself  be  the  leaseholder,  and 
there  are  many  cases  in  which  there  are  numerous  sub-lessees, 
all  of  whom  have  a  substantial  ownership  interest.  As  the 
object  of  the  return  is  not  to  obtain  the  names  of  technical 
owners,  but  of  all  who  have  substantial  interests  in  the  soil  or 
the  buildings  upon  it,  the  Government  should  so  frame  its 
instructions  as  to  secure  the  information  wanted.  The  return, 
we  trust,  will  be  very  decisive,  and  already  we  see  there  is  some 
disposition  to  shift  the  ground  of  controversy  among  those  who 
have  made  the  most  of  the  small  number  of  landed  proprietors 
in  England.  They  are  now  saying  that  what  they  meant  was 
that  agricultural  land  was  in  few  hands,  and  that  such  holding 
is  socially  and  politically  mischievous  ;  but  this  was  not  the  old 
argument,  nor  is  it  the  argument  of  the  International,  which 
assumed  that  there  were  no  diffused  property  rights  at  all  in  the 
soil  of  the  country  among  the  community.  Whatever  mis- 
chiefs may  arise  from  the  present  state  of  the  ownership  of 
agricultural  land,  they  are  clearly  of  a  very  different  order 
from  those  which  were  supposed  to  arise  from  the  great  social 
danger  of  the  masses  of  a  population  divorced  from  the  soil 
of  the  country  in  which  they  lived. 


Negligence  op  Cabgo  by  Shipownees. — The  Court 
of  Exchequer  Chamber  has  now  had  before  it  the  case  of 
Notara  v.  Henderson,  which  has  been  frequently  before  the 
Courts,  relating  to  the  responsibility  of  a  shipowner  for  the 
care  of  the  cargo  entrusted  to  him.  The  plaintiff  had 
shipped  a  quantity  of  beans  by  the  defendant's  vessel  from 
Alexandria  to  Glasgow,  the  bill  of  lading  containing  the 
usual  exception  as  to  "perils  of  navigation."  On  the  way 
the  ship  met  with  bad  weather,  by  which  the  beans  were 
I  damaged,  and  the  master  on  the  way  to  Glasgow  put 
I  in  to  Liverpool  for  repairs.  At  this  port  the  shippers  offered 
to  take  the  beans  paying  freight  pro  rata  itineris ;  but  the 
offer  was  declined,  and  the  master,  after  making  the  neces- 
sary delay  for  repairs,  took  the  beans  to  Glasgow  in  order  to 
earn  his  full  freight.  The  beans,  however,  had  become  much 
deteriorated  by  the  delay,  and  the  shippers  now  sued  for  the 
damage  caused  by  the  shipowners  not  taking  reasonable  care 
of  the  cargo.  The  beans,  they  said,  could  have  been  easily 
dried  at  Liverpool,  while  the  ship  was  undergoing  repairs  ; 
and  tie  master,  having  resolved  to  earn  bis  full  freight,  was 
bound  to  have  dried  the  beans,  that  being  within  the  limits 
of  the  care  which  he  was  bound  to  take  of  the  cargo.  The 
Court  of  Exchequer  Chamber  has  unanimously  adopted  this 
view,  the  opinion  of  the  Court  being  given  in  an  elaborate 
judgment  by  Mr  Justice  Willes,  who  refers  to  the  French, 
German,  and  other  maritime  codes  to  show  what  is  the 
general  understanding  of  the  duties  of  a  master.  He  ad- 
mitted that  the  master  was  entitled  to  exercise  a  discretion, 
and  that  his  acts  were  not  to  be  censured  because  of  an 
unfortunate  result ;  but  it  "  must  be  taken  here  that  the 
"  drying  would  have  been  a  reasonable  and  prudent  course  in 
"  the  interest  of  the  shippers,  and  one  which  they  were  sure 
"  to  take  if  they  had  been  owners  of  the  whole  adventure. 
"  The  facts  show  that  the  beans  might  have  been  dried 
"  during  an  insignificant  delay  at  a  moderate  expense,  which 
"  there  would  have  been  no  difficulty  in  providing  from  or 


"  upon  the  credit  of  the  shippers,  and  there  would  have 
"  been  no  special  risk,  or  trouble,  or  delay.  The  master 
"  thought  proper,  as  he  was  entitled  to  do,  to  reject  the  offer 
"  of  the  shippers  to  take  the  beans  out  of  his  hands  upon 
"  terras  not  unreasonable,  and  insisted,  as  he  was  entitled 
"  to  do,  upon  keeping  them  in  pledge  for  the  future  freight ; 
"  but,  having  done  so,  he  put  to  sea  with  them  in  a  state  in 
"  which  no  prudent  or  reasonable  man  would  have  shipped 
"  them,  taking  the  risk  of  their  arriving  in  Glasgow  in  the 
"  state  ©f  beans  so  as  to  earn  the  full  freight,  but  largely 
"  deteriorated  by  the  fermentation  during  the  transit."  The 
shipowners  were  therefore  held  liable  for  the  damage. 


Acts  op  BANKRrPTCT. — The  Lords  Justices  of  Appeal — 
ex  parte  Luokes,  re  Wood — have  had  before  them  a  question 
as  to  the  meaning  of  the  Bankruptcy  Act  of  1869  respecting 
fraudulent  assignments  by  a  bankrupt  of  his  property  as  con- 
stituting acts  of  bankruptcy.  The  bankrupt  in  the  case,  a 
farmer  in  Herefordshire,  had  given  a  bill  of  sale  of  substan- 
tially the  whole  of  his  property  to  secure  a  previously  existing 
debt.  This  was  held  in  the  County  Court  to  be  invalid  as 
against  the  trustee,  but  the  Chief  Judge  in  Bankruptcy  had 
reversed  the  decision,  holding  the  bill  of  sale  to  be  legal,  and 
the  question  now  come  on  appeal  before  the  Lords  Justices. 
The  whole  dispute  arises  on  the  interpretation  of  a  clause  in 
section  6  of  the  Bankruptcy  Act  of  1869,  which  de- 
fines as  an  act  of  bankruptcy  "that  the  debtor  h  s  in 
"  England,  or  elsewhere,  made  a  fraudulent  conveyance, 
"  gift,  delivery,  or  transfer  of  his  property,  or  of  any  part 
"  thereof."  It  was  contended  for  the  trustee  that  the 
necessary  effect  of  the  conveyance  of  a  bankrupt's  property  to 
a  single  creditor  to  secure  a  past  delit  was  fraudulent,  and  that 
such  a  conveyance  must  be  void  against  the  trustee.  On  the 
other  hand,  the  creditor  who  held  the  bill  of  sale  argued  that 
this  inference  was  not  justified,  previous  Bankruptcy  Acts  hav- 
ing required  that  the  assignment  shpuld  be  with  intent  to 
defeat  or  delay  the  other  creditors,  and  these  words  having  been 
omitted  in  the  last  Act.  so  that  it  was  not  fraud  of  that  sort 
which  was  in  view.  The  Lords  Justices  have  emphatically 
endorsed  the  argument  for  the  trustee.  The  omission  in  the 
last  Act  of  words  which  were  in  former  Acts  had,  they  said, 
the  effect  of  enlarging  and  not  of  diminishing  the  meaning  of 
the  term  "  fraudulent."  Formerly  it  might  have  been  held 
necessary  to  prove  in  some  other  way  that  there  was  an  intent 
to  defeat  or  delay  the  creditors,  but  the  omission  of  the  words 
enabled  the  court  to  infer  fraud  from  the  necessary  consequence 
of  the  Act  itself. '  As  respects  another  point  which  was  raised 
their  Lordships  decided  that  nodistimction  was  made  in  the  Act 
between  traders  and  non-traders. 


(FROM  CUB    OWN  CORRESPONDENT.) 

Paris,  Feb.  22. 
The    returns  of  the    Bank  of   France  for  this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 

follow  : — 

Debtok, 
Feb.  22,  1872.  Feb.  16, 1872.  Sept.  8,  1870. 

f  c  f  c  f  c 

Capital  of  the  bank 182,500,000    0    ...    182,600,000    0    ...    182,500,000    7 

Profits  in  addition  to  capital 

(Ai-t.  8,  Law  of  June  9, '67)        7,433,936  28  ...        7,<t83,201  33    ...        7,045,160  82 

Reserve  of  the  baulc  and  its 

branches 22,105,750  14  ...      22,106,760  14    ...      22,105,750  14 

Reserve  of  landed  property..        4,000,000    0  ...        4,000,000    0    ...        4,000,000    0 

Special  reserve  24,364,809  97  ...       24,384,209  97     ... 

Notes  in  circulation 2,394,693,290    0  ...  2,430,930,820    0    ...  1,746,050,775    0 

Banknotes  to  order,  receipts 

payable  at  sight 8,488,309  61  ...      10,116,812  63    ...      84,768,32170 

Treasury    account   current, 

creditor  83,664,117  13  ...      83,310,334  So    ...    178,779,821  42 

Current  accounts  Paris 288,960,432  87  ...    260,453,698  10    ...     3;i4,4(Hi,630  31 

Uo  bran.h  banks 33,298,009    0  ...      31,778,329    0    ...     107,365,186    0 

Dividends  payable  4,349,436    0  ...        4,815,483    0    ...         1,394,076    0 

Uiscounis  and  sundry  inte- 
rests       11,561,037  87  ...      10,703,960  28    ...      13,771,799  79 

Ilediscounted    the    last    six 

months    6,088,254  93  ...        6,033,254  93     ...         1,157,050  80 

Reserve  for  eventual  losses 

on  prolonged  bills    14,000,000    0  ...      14,000,000    0    ... 

Interest  on  securities  trans- 
ferred or  deposited  4,682,245  61  ...        4,671,360  77    ... 

Bills  not  disposable l,-463,647  28  ...        1,314,785  70    ... 

Sundlies 34,672,877  24  ...      34,005,297  79    ...      13,412,834    0 

Total    3,125,383,652  93  .,.3,133,241,188  44     ...2,694,767,406  92 

Crkditok. 
Cash  in  hand  and  in  branch  f  c  f  s  f  c 

hanks  650,997,484  62  ...    649,203„347    9     ...    808.002,713  72 

Commercial  hills  over-due...  261,693  58  ...  240,288  52     ...  776,687  60 

Coraratrcial  bills  discounted, 

not  yet  due 303,850,145  75  ...    323,9.50,784  63     ...     792..-.69,339  33 

Treasury  bonds 1,328,907,600    0  ...1,286,305,000    0    ... 
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367,731,221    0 

10.904810    0 
1,S42,800    0 

13,9o9.«0    0 
9,160,730    0 

22,413,100  0 
16,713,000    0 

1,117,000    0 
661,600    0 

60,000.000  0 
12,980,760  14 
66,173,668  81 


381,311,303    0 

11.100,800    0 
1,931,900    0 

16,191,700    0 
9,803,930    0 

22.827,100  0 
16,733,100    0 

1,151.700    0 
613,800    0 

60,000,000  0 
12,980,760  14 
66,473,363  81 


633,724,335    0 

13,383,100    0 
7,691,350    0 

63,117,000  0 
11,864,910    0 

41,796,200  0 
39,188,360    0 

6,015  800    0 
1,627,390    0 

60,000,000  0 
12,980,760  10 
«0,557,187  21 


100,000,000  0  . 

..  100,000,000  0  . 

..  100,000,000  0 

7,618,«7  0  . 
161,915  91  . 

7,555,789  0 
416,810  4 

9,033,882  0 
1,332,865  35 

136,352,000  0  . 
12,893,033  9  . 

.  111,122,000  0 
.   12,065,898  26 

'.'.       13,696i616  57 

3,125.383,552  93  . 

..  3,133,211,188  41 

...2,691,767,406  92 

Commercial    bills,     branch 

bauks  

Advances    on    deposits    of 

bullion     

Do  In  branch  banks 

Do    in    French    public 

secnrities 

Do  by  aranch  bank' 

Do  on  railway    shares 

and  (Jebeuiures.... 

Do  by  branch  banks 

Do   on    Cr*5dit    Fonder 

bonds  

Do  braiiehes  

Do  to   the  Stite  (Con- 
vention, June  10, 1337) 
Government  stock  reserve... 

Do  disposable 

Rentes   Immobiiis^es   (Law 

of  June  9,  1857)    ... 
Hotel  and  furniture  ot  the 
bank,    and    landed    pro- 
perty branches 

Expenses  of  management ... 
Advances    to    the    City    of 

Paris  Feb.  11,  1871 . 
Sundries ..., 


The  Bank  of  France  retum  issued  to-day  shows  a  decrease 
of  36  millions  in  the  circulation  of  notes,  which  have  now 
fallen  below  the  former  limit  of  2,400,000  millions.  The 
Treasury  account  remains  stationary,  but  the  private  deposits 
have  inci'eased  by  29  millions.  On  the  creditor  side  the  specie 
has  increased  by  a  milHon-and-a-half ;  the  trade  discounts  have 
again  fallen  42  millions,  making  60  millions  in  the  fortnight. 
The  advances  on  Treasury  bonds  have  increased  by  40  millions. 
The  City  of  Paris  has  reimbursed  a  further  sum  of  7,770,000f. 

A  deputation  of  merchants  from  Rouen  have  been  received 
by  M.  Thiers,  to  protest  against  the  proposed  tax  of  one  per 
cent,  on  business  transactions.  The  objection  now  made  to 
this  scheme  is  that  it  would  be  even  more  injurious  than  the 
duty  on  raw  materials,  which  would  be  reimbursed  on  exporta- 
tions,  while  the  tax  on  sales  would  remain  acquired  to  the 
Ti-easury,  and  would  render  the  competition  of  Pi-ench  produc- 
tions in  foreign  markets  impossible.  The  deputation  found  a 
most  willing  hearer  in  M.  Thiers,  who  is  said  to  have  assured 
them  that  neither  himself  nor  the  Minister  of  Finance  had 
abandoned  their  plan  of  a  tax  on  raw  material.  This  report 
is,  however,  only  partially  correct,  for  M.  Pouyer  Quertier  has, 
on  the  contrary,  become  at  last  convinced  that  the  duty  on 
textile  substances  would  not  produce  anything  for  a  considerable 
time  hence,  ae  the  Powers  which  have  treaties  with  France  show 
no  disposition  to  abandon  the  advantages  they  derive  from  them. 
Whether  from  this  motive,  or  from  a  spirit  of  conciliation,  he 
now  appears  disposed  to  assist  the  committee  on  the  Budget 
in  searching  for  other  resoui-ces,  and  has  submitted  to  that 
body  proposals  for  an  augmentation  of  certain  registration 
dues  and  for  increased  duties  on  spirits,  on  trade  licences,  and 
on  tobacco,  which  together  are  estimated  to  produce  about 
60  millions.  The  committee  on  tariffs  will  besides  make  a 
selection  of  articles  other  than  raw  material,  and  which  may 
be  taxed  without  inconvenience.  It  is  hoped  by  this  means  to 
obtain  another  70  millions.  The  Government  abandons  the 
duties  on  textile  substances,  while  the  committee,  in  return  for 
this  concession,  will  not  bring  forward  any  Bill  for  the  tax  on 
business  transactions,  except  as  a  last  resource ;  and  it  is 
hoped  that  by  cutting  down  different  items  in  the  Budget,  the 
army  estimates  among  others,  the  necessity  for  it  may  be 
obviated. 

The  committee  on  the  Budget  or  1872  has  chosen  as  its 
reporter  M.  de  la  Bouillerie,  author  of  the  able  exposition  of 
the  financial  situation  of  France,  drawn  up  last  year  in  the 
name  of  the  committee  on  the  Budget  of  1871.  The  committee 
had  fixed  on  M.  Magne,  whose  appointment  would  have  been 
particularly  disagreeable  to  M.  Thiers,  and  on  his  declining  to 
accept  the  office,  had  thought  of  M.  Bocher,  who,  from  his 
intimate  relations  with  the  Orlean?  family,  would  have  been 
equally  obnoxious  to  the  Government.  Xotwithstanding  the 
refusal  of  both  of  those  gentlemen  to  serve,  the  first  vote  in 
the  committee  gave  nine  votes  in  favour  of  M.  Magne,  and 
seven  for  M.  Bocher.  On  their  again  declining  the  functions, 
the  difficulty  was  overcome  by  choosing  again  M.  de  la 
Bouillerie. 

Two  committees  of  the  Assembly  have  reported  on  proposi- 
tions concerning  the  Bank  of  France.  One  has  recommended 
the  taking  into  consideration  of  the  proposal  to  require  the 
Bank  to  execute  its  engagement  to  create  a  branch  in  each  of 
the  86  departments  in  which  none  already  exist,  and  to  pennit 
the  Bank  to  receive  deposits  bearing  interest  of  from  one  to 
two-and-a-half  per  cent.,  according  to  the  rate  of  discount.  The 
other  committee  has  rejected  M.  Adam's  proposal  to  invest  the 
board  of  directors  with  the  nomination  of  the  Governor  and 
Snb-govemors,  now  chosen  by  the  Government. 

Various  rumours  have  been  cuiTent  relative  to  communica- 
^ng  with  the  English  Government  on  the  subject  of  the 
Treaty  of  Commerce.  Acco.ding  to  one  report  Engknd  had 
refused  to  submit  to  the  difi"erential  duties  on  foreign  shipping 
recently  voted.  It  is  now  said  that  the  demands  for  a  modifica- 
tion of  the  treaty  have  led  to  no  result,  and  that  no  negotia- 


tions wiU  be  opened  with  Belgium  and  Austria  until  some 
arrangement  has  been  come  to  with  the  English  Cabinet,  or 
the  English  treaty  has  been  denounced. 

The  Bourse  continues  heavy,  and  securities  of  all  kinds 
have  suffered  a  further  depreciation.  Thi-ees,  have  lost  half- 
a-f ranc.  Fives,  80c,  and  the  Morgan  loan.  If  25c.  Italian  Fives, 
and  United  States  bonds  have  each  fallen  a  franc,  and  Spanish 
and  Turkish  stock  have  suffered  in  a  lesser  degree.  The 
decline  has  extended  to  the  financial  companies  and  to  railway 
shares,  large  orders  for  the  sale  of  Lombards  having  seriously 
affected  that  stock.  Almost  the  only  exception  is  Suez  Canal 
shares,  which  have  gained  40f ,  in  consequence  of  the  favourable 
report  of  the  traffic  in  January,  the  large  number  of  101 
vessels  having  passed  through  the  canal  during  that  month. 
The  premium  on  gold  has  fallen  to  2f  50c  per  thousand,  but 
coin  is  still  as  rare  in  cii'culation  as  before.  Subjoined  are 
to-day's  prices  : — 

February  13.  February  22. 

f    c  f     e 

Three9 50  77     56  37 

Fives  91  82     89  gOxd 

Four-and-Half   82  50     82     0 

Morgan  Loan 508  75     507  50 

Italian 60  65     65  40 

Italian  Tobacco 471  25     472  50 

Ottoman  Fives  50     0     49  90 

Ottoman,  1869  311  25     308  50 

Spanish  Exterior   31f       31 

United  States  5-20    106       105 

Bank  of  Franco 3625     0     3600 

Oomptoir  d'Esconipte    717  50     700 

Credit  Foncier  933  75 930 

Credit  Mobilier 455     0     447  50 

Credit  Industriel    620     0     620     0 

Sooie'te'  Gene'rale  608  75     603  75 

Depots  et  Comptes   Couranta     645     0     540     0 

Parisian  Gas  690 

Northern  Railway 966 

Western  495 

Orleans    845 

Eastern  498 

Lyons-Mediterranean    858 

Southern     C12 

JL'Onth  Austrian  Lombard 482 

Suez  Canal 238 


0 


0 


0  682  50 

25 965     0 

0  495     0 

0  845    0 

75  486  25 

75  855     0 

50  ,  605    0 

50  463  75 

75  278  75 


The  affairs  of  the  Credit  Immobiliere  have  just  entered  into 
a  new  phase,  which  will  probably  be  the  first  step  to  a  general 
dissolution  of  the  company.  Although  for  a  long  time  past 
in  a  state  of  hopeless  insolvency,  its  directors  had  still  retained 
the  management  of  the  property  forming  its  assets,  with  the 
foi'lorn  hope  that  the  construction  of  a  new  branch  and  dep6t 
of  the  Lyons  and  Mediten-anean  line  might  enhance  the  value 
of  its  lands  at  Marseilles,  which  compose  the  greater  poi-tion 
of  its  assets,  and  would  extricate  the  company  from  its  diffi- 
culties. The  rival  claims  of  another  land  companj'  at  Mar- 
seilles, which  comprises  among  its  directors  several  of  those 
of  the  railway  company  itseK,  and  which  demands  a  different 
trace  for  the  new  line,  are  said  to  prevail  with  the  railway 
board,  and  consequently  extinguish  the  hope  of  the  Immo- 
biliere. The  chief  privileged  creditor  of  the  Immobiliere 
is  the  Credit  Foncier  Company,  which  has  hitherto 
received  in  payment  of  its  annuities  the  rents  from 
the  property  of  the  former.  The  difficulties  arising  from 
the  war  and  the  insuiTcction  had  caused  some  of  these 
payments  to  fall  in  arrear,  and  the  Credit  Foncier  has 
now  obtained  a  judge's  order  sequestrating  the  entire  property 
of  the  other  company.  The  assets  of  the  Immobiliere  are  set 
down  in  the  last  balance  sheet  issued  at  about  300  millions, 
of  which  260  consist  of  its  property  in  Paris  and  .at  Marseilles. 
The  real  value  of  the  property  is,  however,  estimated  in  the 
last  report  of  Credit  Mobilier,  which  is  a  creditor  for  over 
100  millions,  at  only  153,420,000f ,  on  which  mortgages  are  held 
by  the  Credit  Foncier  and  other  creditors  to  the  amount  of 
95,199,000f,  leaving  only  58,221,000f  to  meet  the  claim  of  the 
Credit  Mobilier,  with  39  millions  due  to  the  bondholders ;  the 
capital  of  80  millions  may  be  considered  as  irretrievably  lost. 
An  official  assignee  has  been  aj^pointed,  pending  judgment  on 
a  demand  made  by  the  Credit  Foncier  for  the  wintling  up  of 
the  defaulting  company. 

An  attempt  had  been  made  to  institute  a  Clearing-house  for 
the  Agents  de  Change  on  the  Paris  Bourse,  but  the  project 
appears  to  have  met  with  difficidties  of  execution,  and  has 
been  abandoned.  j 

The  corporation  of  Agents  de  Change  have  subscribed  a 
lOO.OOOf  to  the  French  Deliverance  Fund,  and  have  engaged  1 
to  give  500,000f  more  on  the  subscription  reaching  600 
millions.  Among  the  most  liberal  private  subscrijitions  are 
those  of  the  Baronesses  Henri  and  Rodolphe  Hottiuguer,  who 
engage  to  give  in  graduated  payments  sums  whicli  amount  to 
200,000f  each  when  the  sum  total  of  500  millions  is  reached. 
An  anonymous  lady  contributes  150,000f  on  the  same  con- 
ditions. 

The  Comptoir  d'Escompte  has  invited  subscriptions  for 
50,000  shares  of  the  Franco-Holhuidaise  Bank,  of  which  the 
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first  series  of  100,000  shares  are  held  by  a  group  of  Dutch 
bankers,  represented  by  MM.  Becker  and  Fuld,  Insinger  and 
Co.,  Lippman,  Rosenthal  and  Co.,  and  Wertheim  and  Gom- 
pertz.  The  price  of  issue  is  577f  50c,  of  which  327f  50c  only 
will  be  called  immediately.  The  board  will  be  composed  of  an 
equal  number  of  directors  (Dutch  and  French),  the  Oomptoir 
d'Escompte  being  represented  among  the  litter. 

The  Franco-Egyptian  Bank  has  held  a  meeting,  in  which  a 
dividend  of  62f  50c  per  share  was  declared,  representing  25  per 
cent,  of  the  paid-up  capital.  The  capital  is  to  be  increased 
from  25  millions  to  50,  but  the  subscriptions  is  limited  to  the 
present  holdei-s  of  shares  and  the  founders. 

The  annual  Customs  tables  have  been  issued,  showing  the 
foreign  trade  of  France,  compared  with  the  two  preceding 
years.     The  general  results  are  as  follows  : — 


Impokts  roR  Consumption. 


1871. 
franca. 
Articles  of  food  ...  ..      983,677,000 
Raw    materials     and 
natural  productions  1,86.2,296,000 

Manufactures 314,591,000 

Other  articles 232,685,000 


1870. 
francs. 
720,844,000  ... 

1,679,988,000  ... 
218,560,000  ... 
161,918,000  ... 


Total 3,393,249,000  ...  2,781,370,000 

Exports  of  Fkbnch  Productions. 

Manufactures 1,620,911,000  ...  1,562,429,000 

Articles  of  food,  raw 
materials,  and  na- 
tural productions..  1,110,522,000  ...   1,181,848,000 
Other  articles 134,180,000...      115,850,000 


1869. 

francs. 

693,828,000 

2,030,618,000 
264,616,000 
164,009,000 

3,153,071,000 

1,756,320,000 


1,185,667,000 
132,954,000 

Total 2,865,613,000  ...  2,860,127,000  ...  3,074,941,000 

The  large  increase  in  the  importations  of  ai-ticles  of  food 
consist  chiefly  of  com  and  flour,  which  exceeded  by  168 
milUons  those  of  1870,  and  by  278  millions  those  of  1869. 
"  Cattle  "  also  shows  an  augmentation  of  nearly  90  millions 
on  last  year.  Compared  with  1870  the  principal  items  of  in- 
crease in  raw  material  are  —  wool,  30  millions ;  silk,  108 
millions  ;  cotton,  25  millions ;  oleaginous  seeds,  15  millions ; 
and  coal,  17  millions.  Among  the  articles  which  show  a 
decrease  are — skins,  15  millions ;  flax,  15  millions ;  guano,  16 
millions ;  and  copper,  10  millions.  In  manufactures  there  is 
an  increase  of  20  millions  in  cotton  yarn,  of  3  millions  in 
woollen  yai-n,  20  millions  in  woollen  tissues,  19  miHions  in 
silks,  and  14  millions  in  cotton  stuff's.  In  the  exports  there 
is  an  increase  of  26  millions  in  woollen  tissues,  of  18  millions 
in  woollen  yarn,  10  millions  in  tools,  6  millions  in  furniture, 
8  millions  in  ready-made  clothing,  12  millions  in  corn  and 
flour,  38  millions  in  wine,  16  millions  in  native  raw  sugar,  and  20 
millions  in  wool.  The  articles  which  show  a  large  decrease 
are — silk  stuffs,  24  millions ;  refined  sugar,  13  millions,  raw 
silk,  90  millions;  and  cotton,  78  miUions.  The  year  1871 
being  compared  with  1859,  the  last  year  preceding  the  Treaty 
of  Commerce,  shows  the  following  variations  : — Imports — 
Articles  of  food,  increase  631  millions ;  raw  material,  increase 
751  millions ;  manufactures,  increase  277  millions ;  other 
articles,  increase  93  millions — total  increase,  1,752  millions. 


Exports — Manufactures,  increase  258  millions ;  raw  materi^'lj 
articles  of  food,  &c.,  increase  334  millions;  other  articles,  in- 
crease 8  miUions — total  increase,  600  miUions. 

The  movement  of  the  precious  metals  in  1871  and  the  two 
preceding  years  was  as  follows  : — 
Imports. 
1871. 


francs. 

GoIdbuUion  8,405,101 

Gold  coin    126,876,846 

Silver  bullion 45,300,828 

Silver  coin 105,497,632 


Total  286,060,407     ... 

Exports. 

Gold  bullion  2,283,288     ... 

Gold  coin    341,186,580     ... 

Silver  buIUon 17,165,148     ... 

SUvercoin 168,190,620     ... 


1870. 

francs. 

69,183,725 

240,745,839 

32,107,262 

73,001,665 

415,038,491 


1869. 

francs. 

156,596,375 

298,000,200 

63,524,494 

129,290,260 


Total 528,825,636 


99,420,149 
91,108,232 
25,510,027 
45,899,260 

261,937,668 


647,411,329 

36,001,749 
144,260,430 

36,871,844 
44,516,693 


261,650,716 

The  imports  being  deducted  fi-om  the  exports,  the  stock  of 
gold  and  silver  wUl  be  found  to  have  decreased  by  242,765,229f , 
or  9,710,609/.  The  exports  of  specie  increased  in  a  large 
measure  during  the  last  two  months  of  the  year.  The 
Minister  of  Finance  in  bringing  forward  the  Budget  of  1872, 
on  the  3rd  December  last,  announced  that  the  first  three  half 
milliards  of  the  indemnity  had  been  paid  to  Prussia,  and  that 
of  the  total  amount  217,700,000f  had  been  sent  in  gold,  silver, 
or  German  coin ;  yet  at  the  end  of  October  the  exports  of  the 
precious  metals  only  amounted  to  393,746,169f,  including  the 
above  217  miUions.  Although  no  further  payments  were 
made  to  Prussia  in  the  last  two  months  of  the  year,  the  exports 
at  the  end  of  December  had  increased  by  135  millions,  of 
which  554  millions  of  gold,  and  nearly  nine  millions  of  silver, 
were  sent  to  London,  contributing  to  liquidate  the  previous 
large  purchases  of  bills.  Notwithstanding  that  drain  of 
specie  from  France  during  those  two  months  the  reserve  in 
the  Bank  of  France  increased  from  625  millions  in  the  first 
week  of  November  to  631  in  the  first  of  January,  and  the 
premium  on  gold  fell  from  24f  per  thousand  to  12f.  The 
exportation  of  gold  and  silver  had  the  efifect  of  reducing  the 
rate  of  exchange  on  London  from  26f  5c  to  2Sf  75c. 

The  following  are  the  latest  quotations  of  the  produce  mar- 
kets at  Havre,  per  50  kilos  (1  cwt),  duty  paid  : — 

Cotton. — Now  Orleans,  very  ordinary,  135f;  low,  ]24f;  Georgia, 
same  marks,  130f  and  123f.  Oomra,  lOlf  50c  ;  Bengal  good  ordinary, 
83f.  Arrivals  last  week,  4,754  bales ;  sales  for  delivery,  4,377 ;  stock, 
185,270  against  44,870  last  year. 

Coffee.— Hayti,  155f ;  Santos,  158f ;  Rio,  150f  to  155f;  plantation 
Ceylon,  160f  to  165f.  Arrivals  last  week,  4,112  bags;  deliveries, 
6,638  bags  and  30  tierces ;  stock,  130,834  bags  and  1,704  tiorcea, 
against  52,842  bales  and  1,704  tierces  last  year. 

Hides. — Monte  Video  salt  ox,  85f ;  dry,  135f ;  Buenos  Ayres  dry 
131f. 

Wool. — Monte  Video  unwasbed,  320f ;  Buenoa  Ayres,  220f  to  263f  ; 
sheep  skins,  220f  per  100  kilos. 

Tallow. — La  Plata  ox,  a6f  75c ;  sheep,  56f. 


THE    PUBLIC     EEVENUE    AND    EXPENDITURE. 
The  following  are  the  Receipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1871,  and  Feb.  17,  1872  :— 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  on  1st  April,  1871- 

Bank  of  F.ngland    

Bank  of  Ireland  


REVENUE. 

Cngtoms 

Excise 

Stamps  

Taxes 

Income  Tax  

Post  Office 

Telegraph  Service 

Crown  Lands    

MtflccUaneous  


Budget  I 

Estimate  i 

for 


Total  Excbkqdee  Regeipts 
1871-72.  i   To  Feb.  17,  1872.     Same  time  last  year 


jG 

I  5,678,916 
i  1,344,620 


20,100,000 
22,420,000 
8,750,0OOi 
2,330,000| 
8,820,000 
4,670,000; 
750,000j 
375,000 
4,100,000 


Eevenue 72,315,000 

OTHER  RECEIPTS. 

Advances,  under  various  Acts,  repaid 

Money  raised  forfortilications 

Money  raised  by  Exchequer  Bends  

Temporary  advances  not  repaid 


17,874,000 
18,649,000 
8,696,000 
1,846,000 
7,109,000 
3,600,000 
646,000 
335,000 
3,852,368 


2,391,901 


''<>'»'»    - , 73,819,704 


7,023,486 


63,«4,368 


2,391,901:- 


7,633. 
972, 


,761, 

,887] 


8,606,648 


EXPENDITURE  AND  OTHER  PAYMENTS. 


EXPENDITURE. 

Interest  of  Debt  

Other  chiirgeson  Consolidated F'ud 
Supply  Services  voted  by  Parlia- 
ment     

Telegraph  Service   


69,385,068 


2,030,844 


Budget 

Estimate 

for 

1871-72. 


£, 

26,910,000 
1,820,000 

13,253,000 
420,000 


Expenditure 72,433,000! 

OTHER   PAYMENTS. 

Advances  under  various  Acts 

Expenses  of  fortifications 

Excheqmer  Bonds  aad  Bills.  &c.,  paid  off.. 

Surplus  income,  to  reduce  Debt  (exclusive  of 

ffiO.IKX)  applied  to  repay  Bank  advances 

for  deficiency) 


Total  Exchequer  XsfeUES 


To  Feb.  17, 1872.    Same  time  last  year. 


£ 

26,296,946 
1,668,631 

36,607,634 
420,000 


Balances  on  Feb.  17th,  1872— 

Bank  of  England 

Bank  of  Ireland 


1,594,870 

lie'soo 

740,813 


6,668,750 
880,361 


,70,022,600 


62,883,110 

2,487,483 
7,449,111 


Totals    ....72,819,704 


£ 

26,286,244 
1,969,028 

32,370,686 
360,000 


1,241,204 
160,000 
26,600 


2,483,796 


59,»76,967 


I  3,900,600 


6,203,4111 
942,792{ 


6,146,306 

■ 
70,032,660 
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The   following   are  the  Eeceipta   on   account   of  Kevenue 
during  the  week  ending  Feb.  17  :~ 

Receipts  of 

Week  Ending 

Feb.  17. 


Cnstsms 

Excise... 

Stamps   

Taxes  

Income  tax...., 
Post  Office  .... 
Telegraphs .... 
Crown  lands  . 
Miscellaneoas., 


£ 
244,000 
539,000 
138,000 
366,000 
983,000 

nil. 

nil. 

nU. 
42,456 


Total   2,372.456 

The  total  receipts  of  the  previous  week  were  2,913,757?. 

The  Exchequer  issues    of  the  week  on  account  of  expen- 
ditnre  were  668,862/,  viz.  :— 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  5,0(X> 

Supply  services ; 593,862 

•      Telegraph  serTioes  70,000 


668,862 
During  the   week    the   cash   balances    have   increased   as 
follows : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balances  on  Fab.  10 4,948,073     ...     803,573     ...     5,751,646 

—     Feb.  17 6,568,750     ...     880,361     ...     7,449,111 


Inerease. 


1,620,667 


76,788 


1,697,465 


BANK  RETURNS  AND  MONEY    MARKEtT"" 

BANK    OF    ENGLAND 

An  Aocoont  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 
■week  ending  on  Wednesday,  the  2l3t  day  of  February,  1872. 

ISSUE   DEPARTMENT. 


Notes  issued 37,991,705 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bulliou  22,991,705 

Silver  bullion 


BANKING 

£ 
Proprietors'  capital  ..      14,553,000 

Rest  3,387,288 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...     10,419,163 

Other  deposits 19,468,895 

Seven-day  and  other 
bills   396,562 


37,991,705  37,991,705 

DEPARTMENT. 

£ 

Government  securities  13,995.444 

Other  securities    19,910,812 

Notes 13,514,940 

Gold  and  silver  coin. . .  808,712 


48,224,908  48,224,908 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  22nd  February,  1872. 

THE    OLD    FORU. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result : — 


Liabilities. 
Circulation  (including 

Bank  post  bills) 24,873,327 

Public  deposits 10,419,163 

Private  deposits  19,468,895 


54,761,385 


Assets.  £ 

Securities 34,35,3,250 

Coin  and  bulliou  23,795,417 


58,148,673 


The  balance  of  Assetg  above  Liabilities  being  3,387,288/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase. 
£ 

Cirnnlation  (excluding  Bank  Post  Bills)  

Public  deposits  1,110,141 

Other  deposits 

Government  securities 

Other  securities 

Bullion    ........... 

Rest ..!.'!..*...!."!""!.!!"!       .".     ". 

Reserve  !..!!.!!!!!!         78,632     .. 


Decrease. 
£ 
101,620 

1,141,255 

120,732 
82,938 
22,460 


The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bauikers'  Clearing-house  :^ 

Week  ending  Week  ending  Week  ending 

Feb.  21,  Feb.  14,  Feb.   22, 

1872.  1872.  1871. 

£  £  £ 

Thursday 46,568,000     14,237,000  11,303,000 

Friday  19,920,000     14,40,'!tO00  13,204,000 

Saturday  19,054,000     16,465,000  13,150,000 

Monday 17,396,000     16,038,000  10,293,000 

Tuesday    16,973,000     17,921,000  12.073,000 

Wednesday  14,981,000     15,068,000  11,384,000 


Total 134,842,000     94,132,000     71,407,000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  February  22nd,  1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
807,200,000/,  as  compared  with  548,073,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  259,127,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Eate  of  Discount,  for  three  months  ending 
21st  February,  1872  :—  


Date. 


Nov.    15  . 

22  . 

29  . 
Dec.      6  . 

13  . 

20  . 
27  . 

3  . 
10  . 
17  . 
24  . 
31  . 

7  . 
14. 

21  . 


Jan. 


Feb. 


Circula- 
tion. 


Coin  and 
Bullion. 





£ 

25,274,696 
24,987,709 
24,696,266 
26,998,799 
24,423,726 
34,601,041 

•25,009,023 
25,645,410 
25,373,130 
26,266,430 
24,986,040 
25,105,695 
25,003,050 

124,638,385 
24176,785 


£, 
23,892,103 
24,194,768 
24,393,624 
24,411,245 
24,665,116 
24,935,288 
24,911,822 
25,291,761 
24,901,910 
21,935,044 
24,777,888 
24,620,626 
24,180,249 
23,878,365 
23.795,417 


Deposits. 


£ 

28,633,376 
28,688,132 
28,276,828 
25,860,517 
28,602,199 
29,026,211 
30,206,100 
32,392,164 
29.816,559 
29,451,789 
27,807,761 
28,931,338 
27,642,862 
29,919,171 
29.888,068 


Securities 
in  Banlting 
Departrant 


6 

32,584,668 
32,163,885 
31,206,023 
31,078,490 
30,909,251 
31,231,618 
32,951,181 
35,946,708 
33,620,419 
33,109,541 
31,328,682 
32,719,466 
31,714,088 
31,026,988 
33,<)r6,256 


11,126,918 
14,721,648 
16,179,334 
15,001,525 
16,649,441 
15,864,648 
15,287,993 
14,616,351 
14,628,780 
14,668,614 
14,781,848 
14,514,931 
14,177,199 
14,240,020 
14.318,662 


Rate  of 
Discount 


% 
4 


3i 
3 


*  Up  to  tliis  due  we  (tave  inclu jed  in  the  "circulation"  BanK  l*ost  bills,  but  in 
the  present  year  they  will  be  excluded. 
+  The  total  last  week  was  errcneoualy  stated  at  24,14-4,756?. 

Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresf  ending  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  correspondiHij  datefc 

Feb.  26, 

Feb.  21, 

Feb.  23, 

Feb.  22, 

Feb.  21, 

with  the  present  week. 

1862. 

1369. 

1870. 

197L 

1872 

Circulation,    excluding 

& 

£ 

fi 

£ 

£ 

bank  post  bills...,- 

20,047,6-iO 

22  796.280 

22,283,485 

23,088,060 

24,476,765 

6,762,819 
14,938,742 
11,210,541 

5,030',893 
17.169,154 
14,076,537 

9,274,118 
17,296,689 
13,831,314 

8,577,521 
19,741,461 
12,915,011 

10,419,163 
19,468,895 
13,995,-144 

Government  securities.. 

17,717,121 
10,351,126 

20,261,146 

19,910,812 
14,318,662 

Reserve  of  notes  &  coin 

10,476,936 

12,606,511 

13,778,7-13 

Coin  and  bullion 

15,719,065 

18,271,215 
3  % 

19,889,996 
3  % 

21,861.793 
2i  % 

23,795,417 
3  % 

Bank  rate  of  discount... 

Price  of  Consols 

93i 

69a    6d 

93^ 

608    3d 

92f 
40s    8d 

m 

53s  lid 

92^- 

Average  price  of  wheat 

55s     7d 

ExchangeonParis(shrt) 

26  12i  20 

26  12i  20 

26  15    26 

25  20    30 

25  32i    42i 

—  Amsterdam  ditto... 

11  16  164 

12    Oi    Oi 

11  17}  181 

11  18i  18J 

11  19i     19i 

—  Hamburg(3months) 

13    7i    8{ 

13  lOi  11 

13  10    10k 

13  lOi  11 

13  9}    9J 

Clearing-house  return-. 

68.230,000 

80,718,000 

71,407,000 

131,843,000 

In  1862,  the  demand  for  discount  had  improved  for  the 
week,  the  approach  of  the  4th  of  the  month  causing  the 
brokers  to  make  provision.  In  consequence  of  the  diiSculties 
created  by  the  American  war,  numerous  proposals  were  under 
discussion  for  altering  the  rules  of  maritime  warfare. 

In  1869,  the  demand  for  money  rather  improved  for  the 
week,  owing  to  the  Stock  Exchange  demand.  It  was  now 
feared  that  the  American  Government  would  reject  the  con- 
vention on  the  Alabama  claims. 

In  1870,  the  demand  for  money  was  increasing,  partly  from 
the  scarcity  caused  by  the  revenue  payments.  Lord  Derby 
had  just  refused  to  accept  the  leadership  of  the  Conservative 
party  in  the  House  of  Lords.  Mr  Cave  had  introduced  a  Bill 
to  regulate  Life  Insurance  Companies. 

In  1871,  there  was  a  good  demand  for  money,  and  the  rates 
were  firmer  at  the  close  of  the  week,  owing  to  a  special  de- 


236 


THE  ECONOMIST. 


[Feb.  24,  1872. 


roand  to  meet  the  deposits  on  application  for  a  Brazilian  loan. 
The  Germans  were  insisting  on  a  large  indemnity  from  France, 
which  it  was  supposed  would  affect  the  money  market  very 
seriously.  The  Government  had  introduced  a  Bill  for  the 
Abolition  of  Purchase  in  the  army. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
2,777,679Z;  in  1869,  an  excess  of  1,161,117/;  in  1870,  a 
deficiency  of  1,30'/, 558/;  and  in  1871,  a  deficiency  of 
519,695/.     In  1872,  there  is  a  deficiency  of  441,917/. 

Discount  and  Monet  Maeket. — In  the  beginning  of 
the  week  the  scarcity  of  money  was  less  felt  than  it  was  at 
the  end  of  last  week,  and  rates  were  a  shade  easier,  the 
demand  at  the  Bank  having  also  slackened ;  but  the  conditions 
of  the  market  are  unchanged,  and  there  is  again  a  hardening 
tendency  both  yesterday  and  to-day  in  the  open  market,  with 
Bather  more  demand  at  the  Bank.  The  rates  we  quote  are  sub- 
stantially the  same  as  last  week,  and  the  open  market 
minimum  is  3  per  cent.,  only  the  most  exceptional  transactions 
taking  place  at  a  fractionally  lower  rate.  Part  of  the  increased 
demand  is  probably  due  to  the  approach  of  the  Stock  Exchange 
settlement,  and  of  the  4th  of  the  month,  which  is  always 
exceptionally  heavy  in  March,  and  there  is  also  a  large 
amount  of  dividend  money  locked  up  in  readiness  for 
payment ;  but  beyond  these  temporary  causes  there  appears  to 
be  a  full  and  increasing  demand  for  accommodation  to  which 
the  present  supply  is  barely  adequate. 

On  the  Stock  Exchange  there  is  an  abundant  supply  of 
money. 

The  changes  in  the  Batik  return  for  the  week  call  for  no 
special  remark.  There  is  again  an  increase  of  the  Govern- 
ment deposits  to  the  extent  of  1,110,000/,  and  a  decrease  of 
private  deposits  to  nearly  the  same  amount,  viz.,  1,141,000/, 
showing  the  operation  of  the  revenue  payments.  The  private 
securities  however  are  only  slightly  changed,  having  dimi- 
nished 120,000/,  indicating  the  balance  in  the  market  for  the 
moment  between  the  demand  and  the  supply,  though  the  ten- 
dency is  for  the  demand  to  be  in  excess.  The  bullion  has 
diminished  83,000/,  but  the  circulation  has  also  diminished 
162,000/  and  the  reserve  has  increased  79,000/. 

On  'Change  to-day  bills  on  Paris  were  in  demand,  but  the 
other  continental  exchanges  as  well  as  the  American  exchange 
are  still  high,  and  in  favour  of  this  country.  For  the  present 
there  is  no  demand  for  gold  for  export,  and  the  exchanges  are 
such  as  to  bring  us  silver. 

We  subjoin   our    usual    quotations   for  mercantile   paper 

having  various  periods  to  run  : — 

Bank  bills — 2  and  3  months.... 

Do  4  —     .... 

Do  6  —     .... 

Trade  bills — 2  and  3  months. . . . 

Do  4  —     .... 

Do  6  —     3|  4  per  cent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  : — 

Pi'ivato  and  Joint  Stock  Banks  at    call 2     per  cent. 

Discount  houses  at  call , 2     percent. 

Do  with  seven  days'  notice     2J  per  cent. 

Do  fourteen  days' 2j  percent. 

The  discount  quotations  current  in  the  chitf  continental 
cities  are  as  follows  : — 

Bank  Rate, 
per  Cent. 


3 

H 
H  i 


per  cent, 
per  cent, 
per  cent, 
per  cent. 
per  cent. 


1871. 

Paris   6 

Vienna    0 

Berlin  4J 

Frankfort   4j 

Amsterdam    3| 

Brussels 4 

Hamburg   

St  Petersburg    8 


1872. 
6 
6 
4 
4 
3 
3 


Open  Market, 
per  Cent. 


1871. 


,  5 

Hi 
Hi 

3 

Hi 
Hi 

7 


1872 
Hi  a 

Hi 

Q  1    3 

3 1 

6 


The  Stock  Maekets. — The  week  has  been  one  of  com- 
parative inactivity.  The  considerable  rise  of  last  week  caused 
a  good  many  realisations,  and  in  the  face  of  the  pending 
Alabama  difHculty,  with  the  unsettled  state  of  politics  in 
France,  there  is  no  dispositiou  to  enter  upon  large  speculative 
engagements.  In  these  circumstances  a  few  bear  sales  for  the 
chances  of  a  fall,  which  may  arise  from  some  one  of  the 
numerous  accidents  threatened,  have  a  great  effect  on  the 
markets,  which  have  on  the  whole  been  depressed.  To-day 
there  was  a  much  better  feeling  at  the  opening,  especially  in 
foreign  securities,  the  Bank  return  being  read  very  favourably, 
and  a  good  effect  being  also  produced  by  the  Bank  rate  not 
being  raised  on  Thursday  ;  bat  the  tone  was  almost  imme- 


diately changed  by  the  publication  of  a  telegram  from 
America,  professing  to  give  the  substance  of  Mr  Fish's  reply 
to  Earl  Granville,  to  the  effect  that  the  American  Govern- 
ment declined  to  withdraw  the  indirect  claims  from  arbitration. 
Since  the  middle  of  the  day  consequently  the  markets  have 
been  generally  flat,  though  there  has  been  a  recovery  in  the 
afternoon  in  the  foreign  market,  where  one  or  two  stocks 
appear  to  be  in  special  demand. 

English  Goveenment  Secueities. — As  will  be  seen 
from  our  subjoined  table,  the  changes  here  have  been  few,  the 
price  during  the  week  having  ranged  rather  above  the  closing 
price  of  last  week.  The  Alabama  intelligence,  however, 
caused  a  fall  of  i,  which  has  not  been  recovered  from,  and  the 
losing  price  is  92i  f  for  money,  and  923^5-  -J-r  for  the  account. 
Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 
Money.  Account.  Exchequer  Bills. 

Lowest.       Highest.       Lowest       Highest.  March  and  June 

Saturday   92^    82J     92i     92f     2s  to  7s  pm 

92i    as  to  7s  pm 

2s  to  7s  pm 


Monday 

Tuesday 92| 

Wednesday  92^ 

Thursday  92| 

Friday    92| 


82J 
92i 
92| 


92J 
92tV 


m 


93 


28  to  7s  pm 


824    2s  to  73  pm 


92f    2s  to  73  pra 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofiioial  prices  for  quotation  : — 

Closing  Prices        Closing  Prifes      Inc.  or 
last  Friday.  this  dav.  Dec 

Consols  for  money 92J  J  92i  f  

Ditto  March 92i  |  92tV  /«  +     -f~ 

Reduce.d.3%    92i  I  92i  |  ...     ... 

New  3  %   92i  |  92|  |  

Bank  block,  List  dividend  4i  % 246  8  ^    2i7  9  +1 

lnd!a.Stock,10i%,red.at  300  ApLSOilSZi      shut  eliut  

Do  5%,  red.  at  par,  July  5,  ISaO  110  4  110  i  

ExcHEQUEE  Bills  2s  to  7s  prem. 

The  Exchequer  bills  falling  due  on  March  11  will  be  paid 
off  by  the  Bank  of  England,  with  the  half-year's  interest 
accrued,  either  in  cash  or  in  new  bills  having  five  years  to 
run,  at  the  option  of  holders. 

Colonial  Goveenment  Secueities. — The  following 
shows  the  principal  changes  in  the  quotations  for  the  week  • — 

Closing  Prices  Closing  Prices      Inc. 

last  Friday.  this  day.         or  Dec. 

Canada  6% 104  6  103  5  -     1 

Dilto  6  % 99  101  9S  100  -     1 

New  Zealand  S  %  Consolidated  Bonds lOU  2i  lOU  21  

New  South  Wales  6  %  Bonds,  1888  to  1898    lOSJ  4^  1034  41  

Nova  .-^cotia  6  %  Bonds,  1875 102  3  102  3  

Queensland  Government  6%  Bonds,  1884-5    1094  104  1094  104  

Victoria  6% 1134  144  1134  144  

Ditto  New  6%    105  4  106  4  

Foeeign  Goteenment  Secueities. — This  department 
has  suffered  less  than  most  of  the  others  from  the  general  de- 
pression, and  in  the  majority  of  instances  it  will  be  seen  the 
changes  for  the  week  aie  in  the  upward  direction.  The  fall 
to-day  on  the  receipt  of  the  Alabama  intelligence  was  very 
quickly  recovered  from,  though  but  little  business  has  been 
transacted.  There  has  been  a  great  deal  of  steady  invest- 
ment lately  in  this  department,  and  this  week  Egyptian  stocks 
have  been  in  special  request — the  7  per  cent.  Government 
loan  of  1868  having  had  a  rise  for  the  week  upon  a 
previous  advance.  Turks  and  Italian  have  also  advanced,  and 
generally  the  tone  has  been  rather  strong,  in  comparison  at 
least  with  other  departments,  notwithstanding  the  small 
amount  of  business  transacted.  The  market  for  French 
securities  has  been  rather  dull  in  sympathy  with  lower  prices 
from  Paris,  where  the  political  disquiet  affects  business  rather 
seriously.  Spanish  securities  have  also  been  exceptionally 
weak. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 

Closing  Prices  Closing  Prices        Inc. 

last  Friday.  this  day.         or  l;ec. 

Argentine  6% 93*44  934  44  

Ditto  1871 95  i  94}  6i  

Brazilian  5  %  1865 964  7  97  4  +4 

Ditto  44  %,  1863 88  8  87  9  +1 

Ditto  5%,  1871  92  i  934  4  +     U 

Buenos  Ayres  6  % 96  8  98  8  

Ditto  6%,  1870  »7  a  97  8  

Chilian  44%    S4  6  85  7  +1 

Danubian  Principalities  7  %  90  2  89  91  -     1 

Ditto  8  % 93  4  93  4  

Egyptian  7%,  1803    93  5  93  6  

Ditto  7%,  1864 96  8  96  8  

Ditto  7  %,  1868  (Raihvavs) 101  3  100  2  -     1 

Ditto  7  %,  1866  (Paslia  Loan) 86  8  86  8  

Ditto  9%,  1867   1013  -..  1013  

Ditto  7%,  1808   834  4  831  4J  +       I 

French  Notional  Dtfence  loan  6  %,  1870...  984  |  99  J  -      4 

Ditto  5  %,  1871   8}  i  pm  74  4  praxd-       4 

Hungarian    1  dls  par  ,  4  4  dis  

Italian  5  %,  1861 65,V  J-  65,'^  A  +       4 

Ditto  5  %  State  Domain  913  69.3  -       1 

Ditto  0  %  Tobacco  Bonds 91  4  91  4  

J.ipane8e  9  %,  1870    105  8  106  8  

Mexican  3  %    15  4  14J  ^'i  -       J 

Paraguay?  %,  1871  3i  i  pm  4  4  pm  +       J 

Peruvian     %,  1865    964  7 864  }  -      4 

Ditto  6%,  1870  794  i  79J  t  -       4 
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Cloeinjr  Prices 
this  day. 
....    39i  i 
....    93  5 

....  esi  9i 

....  91  3 

....  9oi  Hi 

....  9U  J 

....  93i  i 

....  95i  6i 

....  92  3 

....  76i  i 

....  91  2 

....  93i  3i 

....  31i  I 

....  80  2 

....  31J;7  T»j 

....  83  90 
674  8i 


if 

1 


Closing  Prices         Cloeinjr  Prices       Inc. 
lut  Friday,  tills  day.  or  Dec. 

Portuguese  3  %  Bonds,  1389  .- 391  } 

Eusslan  6  %,  1S22 93  5 

Ditto  3  %,  1859  X?*o  * 

Ditto  5%   1863  91  3 

Ditto  5  %,  1861  96|  rii 

Ditto  5%,  18-0 mn 

Ditto  5%,  18-1  92i  J 

Ditto,  Anslo-Dutch,  5  %,  18««  96i  6i 

Ditto  5  %,  Orel-Vitebsk  Bonds 91  i 

Ditto  ■»  %,^'lcolai  Railway  Bonds 75  J 

Ditto  5  %,  Moscow-Jaroslaw  90J  IJ 

Ditto  6  %■  Charliof-Azof  Bonds 92  3 

Spani8ll3% SIA  fj 

Ditto  6  %,  1870  80  2 

Ditto  3  %,  1S71  31i  i 

Turkish  6  %.  1844 88  90 

Ditto  6  %,  1858   67  8  67*  8i         + 

Ditto  6  %.  1862   68i  9i        69*  70V       + 

Ditto  6%,  1865   48t9  *9>V  A       t 

Ditto  6%,  1865   661  i  64  i  + 

Ditto6%,lS69   mi  80  i  + 

Ditto  6%.  1871   71}  2i        72  i  

Uruguay  6  %,  1S71    3  2  dis     _ 3  2  dis       

English  Eailwats. — The  depression  of  the  week  has 
been  exceptionally  conspicuous  in  this  department,  the  rise 
which  took  place  at  last  account  not  having  been  sustained, 
and  a  fall  of  about  2  or  3  per  cent,  having  occurred  in  the 
leading  stocks.  The  depression  was  intensified  early  in  the 
week  by  unfavourable  reports  respecting  the  Great  Western 
dividend,  and  by  the  suspense  which  prevailed  on  Tuesday 
in  anticipation  of  the  declaration  to  be  made.  The  suspense 
was  so  great  that  jobbers  were  unwilling  to  make  a  price, 
either  for  buying  or  selling.  In  the  end  the  price  was  as  low 
on  Wednesday  morning  as  lOQj  110,  but  the  declaration  of 
the  dividend  at  the  rate  of  5f  per  cent.,  with  a  large  balance 
carried  over,  though  it  was  disappointing  at  first,  was 
thought  better  of  soon  after,  and  contributed  to  im- 
prove the  tone  of  other  stocks.  To-day  the  markets 
opened  very  buoyant.  Great  Western  having  been  as  high  as 
112i  sellers,  but  the  Alabama  intelligence  caused  an  imme- 
diate fall,  which  has  not  since  been  recovered.  There  is  an 
impression  in  the  market  that  railway  stocks  are  peculiarly 
suitable  for  bear  operations,  owing  to  the  large  amount  of 
"pawned  stock  "  which  must  come  out  for  sale  some  time  or 
other,  and  every  rise  is  accordingly  checked  by  the  prompt 
operations  of  speculative  sellers. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofiScial  prices  : 

Closing  Prices        Closing  Prices       Inc. 
last  Friday.  this  day.  or  Dec. 

Caledonian  „ _ - 116J  J  1I4J  15  -    li 

Great  Eastern 60}  J  491  i  -     1» 

Great  Northern  140  1  139  40  -     1 

Ditto  A 161  2  168i  «i  -     2i 

Great  Western 113t  f  llli  }  -     2i 

Lancashire  and  Yorkshire   158  9  I5l|  |  —     1* 

London  and  Brighton 74}  6i  74*  i  -      i 

London,  Cliatham,  and  DoTer 27  1  26}  7J  —       i 

Ditto  Arbitration  Preference  65  4  64  *  —       I 

London  and  North-Western    158}  9  157|  }  -     li 

lyjndor  snd  South-Westem lUJ  12i  IIOJ  11  -     li 

Manchester,  Sheffield,  and  Lincolnshire  ...  73*  }  72*  i  -     1} 

Metropolitan    68*  }  66*  i  +       * 

Ditto  District  33  4  32}  3*  -       * 

Ditto  ditto  Preference  70  2  71  3  +1 

Midland , 1425  i  112  i  -       « 

North  British  68*  9  67i  8  -     1 

North-Eastern— Consols  182}  3*  180}  1*  -     2* 

South-Eastern 97  *  95*  8  -     1* 

Ditto  Preferred  118  19  118  19  

Ditto  Deferred _, 77}  8*  78  *  -1} 

The  quotations  far  the  leading  debenture  stocKS  compare 
as  follows  with  last  week : — 

CloslniT  Prices        Closing  Prices       Inc. 

last  Friday.              this  day.  or  Deo. 

Great  Eastern  A  5  % 114  16  114  16  

Ditto  1867  RedBMLAUe 113  15  113  15  

Great  Western  6  %    116  17  116  17  

London  and  Briijht'.n  IJ  %  .._ 106  7  105  7  

London,  Chat.,  &  Dover  Arbitration  4*  %     102  4  103  4  

Metropolitan  Dlstiict  6%    123  5  12;J  5  

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Feb.  18  to  734,222/, 
being  an  increase  of  55,490/  on  the  corresponding  week  of 
last  year.  The  aggregate  receipts  of  the  half-year  to  date 
is  now  4,416,000/,  being  an  increase  of  364,277/,  or  9  per 
I  cent.,  on  the  corresponding  period  of  last  year.  The  principal 
increases  for  the  week  are — North-Eastern,  8,784/ ;  North- 
western, 8,501/;  Midland,  8,899/ ;  Lancashire  and  Yorkshire, 
4,109/;  Great  Western,  5,048/;  and  Caledonian,  3,021/.  The 
following  shows  the  increase  or  decrease  in  each  case  for  the 
week  and  for  the  whole  period : — 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half  yeario  date. 


Amomit. 

Bristol  and  Exeter  7,484 

Great  Eastern  37,122 


Inc.  or  Dec. 

on 

Corresponding 

week  in  71. 

£ 
+      712  ... 
+  1,756  ... 


Amount, 

£ 

50,858 

254,748 


Week's  Kcceipts. 


Great  ^fo^the^n    

Lancashire  &  Yorkshire 
London.  Chat.,  &  Dover 
London  &  Nrth.-Western 
London  ifeSouth-Weatem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ... 

MidLind 

bforth-Eastern 

South-Eastern 


Amount 
£ 

44,3,<!0 

54,698 

11,933 

134,444 

24,116 

20,868 

23.598 

7,945 

3,420 

82,822 

90,640 

23,932 


Inc.  or  Dec. 
on 

Corresponding 

week  in  '71- 

£ 

f       c 
+  2,510  ... 
-f  4,109  ... 
+   1,415  ... 


Aggregate  Receipts  of 
Hail-year  to  date. 

Inc.  or  Dec 


8,501 
802 
2,239 
1,970 
127 
1,445 
8,899 
+  8,784 
-f  1,188 


+ 
+ 
+ 


+ 
+ 


Amount, 
£ 

i 

305,878 

376,965 

82,750 

930,512 

172,362 

152,409 

166,573 

56,129 

23,977 

560,384 

615,435 

170,423 


Corrspndng 

pere.  In '  71 

£ 


♦Caledonian il.OlS  -f-  3,021 

♦Glasgow  &Sth.-Westrn.  12,876  -1-      852 

•Great  Western    8L843  -f  5,048 

•North  Britisr. 30,203  +2,112 


20,509 

27,445 

14,428 

62,039 

12,448 

19,674 

18,880 

1,178 

10,239 

4-  51,859 

-I-  59,712 

+  13,807 

124,753  +  9,592 

38,002  +  2,865 

243,597  -I-  15,884 

90,326  +  5,065 


+ 


24} 

21}  5 
3  i  pm 
ie\',  17A- 

3J  } 
141} 
ISt'i  t'o 
9}  10 
10  * 
23  4 
8** 
23*  4 
41  } 
4*3  *f 


Inc 
or  Dec. 
-       i 
+      * 


Inc, 


Inc.  or  Dec. 

on 
Correspndg. 
per.  m  '71. 
£ 
+     4,218 
+  15,613 


734,222     -1-55,490  ...    4,416,081     -|-364,081 
•  In  these  cases  the  aggregate  is  calculated  from  the  Ist  of  February. 

Foreign  and  Colonial  Eailwats,— The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices 
FOREIOS.  Inst  Fri.'ay,  "'1' ^Y' 

Antwerp  and  Rotterdam 18}  19*      IS,} 

Bahia  and  San  Francisco 20}  1*        ^1»,» 

Belgian  Eastern  Junction    21} 

Dutch-Rhenish 24}  6 

Ditto  New 3  *  pm      . 

Great  Luxembourg 17  i 

Ditto  6  %  Obligations  3t  } 

Lemberg-Czernowitz 14^  | 

Lombardo-Venctian  18}  } 

Ulito  3  %  Obligations  9*»  H- 

Npmur  and  1  lege  guaranteed  14f  pr.  anm.  10  * 

Ditto  guaranteed  6  %  Preference  22  4 

Sainbre  and  Meuse 8  * 

San  Paulo 23*  4 

Varna *i  f 

Ditto  3  %  Obieatious  *i  5 

British  Possessions.  ,„-,  „  i 

East  Indian 108  4  107i  8        -      * 

Grand  Trunlt  of  Canada  19}  20*      fSA        ~      1 

Great  Indian  Peninsula 107  i  i^V         ~      I 

Great  Western  of  Canada 20}  1         fl'.J.        ~      1 

Madras  6% 104*1        -■■••.    lOJi.4        -,* 

American  Securities.— The  unsettled  position  of  tue 
Alabama  question  has  caused  much  flatness  to  prevail  in  the 
market  for  American  securities,  and  prices  are  lower,  though 
the  decline  is  not  serious  for  the  week,  owing  to  the  fact  that 
latterly  a  more  satisfactory  tone  has  prevailed  in  the  market, 
and  purchases  have  been  resumed.  American  railway  shares 
have  all  given  way. 

casing  Prices        Closing  Prices 
last  Friday. 

United  Stales  6  %  6/20  Bonds,  eichng.  4/8  91*  i 

Ditto  1865  Issue 92  * 

Ditto  1887  Issue 92** 

Ditto  5  %  10/40  Bonds,  exchange  *6    ...  88*  } 

Ditto  5  %  Funded  Loan    8Si  9 

Atlantic  and  Great  Western  Consol.  Bonds  3.5  8 

Erie  Shares  27*  J 

Uliiiois  Central  Shares 108  9 

Massachusscits  5  %  Sterling  Bon'ls,  1900...  95  7 

Panama  General  Mortgage  7%  Bonds,  1897  85  7 

Pennsylvania  Gen.  Mort.  8  %  Bonds,  1910  95  7 

Virginia  6  %  Bonds  47  9 

Joint  Stock  Banks. — Various  changes  have  taien  place 
in  this  department.  The  leading  feature  has  been  the 
speculative  movement  in  Imperial  Ottoman,  which  has  been 
largely  bought  to-day,  and  closed  at  a  rise  of  |  for  the  week. 
Auglo-Egyptian  have  advanced  1,  and  Eoumania  \  ;  but  Anglo- 
Italian,  Egypt,  Union  of  Australia,  and  Union  of  London  have 
given  way  1  ;  London  Chartered  of  Australia  and  South 
Africa,  ^. 

Teleobaphs. — The  telegraph  share  market  has  ruled  flat, 
and  at  one  period  prices  were  much  depressed,  though  a  more 
satisfactory  tone  prevailed  at  the  close.  Anglo-Mediterranean 
show  a  recovery  of  6,  and  Cuba  shares  are  1  higher ;  but 
Anglo-American  have  receded  1  ;  British  Australian,  British 
India  Submarine,  China  Submarine,  French  Cables,  and 
Marseilles,  \;  British  India  Extension  and  Falmouth  \. 
Telegraphs  Construction  shares  closed  at  a  decline  of  1  on 
the  week  ;  and  Silver's  Construction  at  a  fall  of  1. 

Mines. — A  fair  average  business  has  been  transacted  in  the 
mining  share  market,  and  the  changes  have  not  been  altogether 
unfavourable.  East  Lovell  have  risen  3  ;  Van,  2  \  ;  East 
Basaett,  2  ;  Tankerville,  i  ;  but  Wheal  Seton  are  quoted  10 
lower  ;  Wheal  Buller  and  New  Seton,  5  ;  Great  Wheal  Vor,  \  ; 
Crenver  and  Herod's  Foot,  \.  In  the  foreign  market  Eber- 
hardts  closed  with  firmness  at  a  rise  of  2  ;  while  Colorado  and 
Fortuna  were  ^,  and  Yudanamutana  ^  better.  Cape  Copper 
and  Pacific  gave  way  J  ;  Don  Pedro  |- ;  Sweetland  Creek  and 
Chontales,  ^. 


this  day. 

or  Dec 

91H 

-     i 

92  * 



91}  2 

-     * 

88* 

-     i 

88U 

-     i 

34  S 

-    1 

26}  7* 

_     &. 

108  9 



95  7 



86  7 



95  6 

42  5 
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Miscellaneous. — Much  dulness  has  prevailed  in  this 
department.  Nearly  all  the  new  undertakings  have  been  flat, 
Nantyglo  Iron  Works  having  given  way  1,  Native  Guano  1, 
New  Sombero  Phosphate  f,  and  Phospho  Guano  |.  Credit 
shares  have  been  inactive ;  National  Discopnt  and  London 
Financial  closed  at  a  decline  of  J,  Credit  Foneier  of  f ,  and 
General  Credit  of  i.  City  OflSces  have  given  way  |,  while 
London  Tramways  are  ^  better. 

In  new  undertakings,  Limmer  Asphalte  shares  are  quoted 
3|  to  3|,  Native  Guano  20  to  22,  Phosphate  Sewage  35^  to 
36i,  Patent  Gas  13f  to  Ui,  the  New  Shares  7i  to  8,  Patent 
Gunpowder  2^  to  2|  pm.,  and  Monte  Video  Gas  shares  par 
to  1  pm. 

BrLLiON. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  : — 

Gold  has  been  in  good  demand  during  the  week  for  India  as  well  as  for 
Germany,  and  as  the  supplies  to  hand  have  been  but  small,  recourse 
has  been  had  to  the  Bank  to  the  extent  of  173,iiOO/;  this  amount  has 
been  sent  to  India,  buyers  for  Germany  preferring  to  wait  the  arrival  of 
the  Overland  Mail  from  Australia.  397,000/  is  coming  by  this  opportu- 
nity on  the  26th  instant,  and  the  whole  has  been  purchased  for  the  con- 
tinent. The  Tasmanian  takes  5,500/  to  the  West  Indies,  and  the  P.  and 
0.  steamer  and  the  Palermo  75,000/  to  India.  The  telegram  announces 
the  arrival  at  Galle  of  429,125/  gold,  from  Melbourne  for  England. 

Silver  has  decidedly  lessened  in  value,  a  very  large  quantity  having 
been  sent  out  during  the  past  week,  and  the  exchanges  from  India  on 
London  showing  a  decline.  The  price  may  be  now  quoted  as  60^  per  oz 
standard  nearest.  The  Tasmanian  has  taken  5,000/  to  the  West  Indies, 
and  the  P.  and  0.  steamer  about  300,000/  to  India.  We  have  received 
during  the  week  about  81,000/  from  New  York  and  the  Pacific. 

Mexican  Dollars  remain  without  alteration  in  value,  the  arrivals  being 
unimportant,  th»  demand  for  the  new  coinage  is  however  not  very 
active. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  la  ll-^^d  per 
rupee.  The  tenders  for  the  India  Council  bills  were  received  yesterday, 
the  amount  was  600,000/,  of  which  415,000/  was  allotted  to  Calcutta, 
and  185,000/  to  Bombay.  The  allotments  were,  to  Calcutta  and  Madras 
58  per  cent,  at  Is  llfd,  and  to  Bombay  in  full  at  the  same  price.  On 
7th  inst.  applications  on  Calcutta  and  Madras  at  Is  llfd  received  29 
per  cent.,  and  on  Bombay  20  per  cent. 

According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
February  21  were  :— Gold,  29,092/ ;  silver,  SSI, 1221.  The 
exports  were  :— Gold,  139,180/ ;  silver,  640,253/. 


COURSE  OF  THE  EXCHANGES. 


Tnu. 


Amsterdam Short. 

Ditto 3  Months. 

Rotterdam   — 

Antwerp  !        — 

Brussels    — 

Hamburg i       — 

Paris '     Short. 

Ditto 3  Months. 

Marseilles — 

Frankfort-on-the-Main I        — . 

Vienna i        — 

Trieste  '■        — 

Petersburg  — 

Copenhagen 

Berlin    

Leipsic 

Madrid 

Cadiz „ 

Barcelona 

Malaga 

Santandar 

Genoa    

Milan 

Leghorn    

Venice  

Naples  

Palermo    

Messina _._, 

Lisbon  i  90  Days. 

Oporto  


Tuesday,  Feb.  20. 


Prices  Negotiated 
on  'Change. 


FsroAT,  Feb.  23. 


Prices  Negotiated 
on  'Change. 


11  im 

12  Oi 

11  194 

12  H 

12  2 

12  1 

12  U 

12  2 

12  1 

25  57i 

25  66 

25  66 

26  574 

26  65 

26  55 

13  9i 

13  10 

13  94 

25  35 

25  45 

26  324 

25  70 

28  80 

25  66 

25  75 

25  80 

26  66 

11% 

1194 

119J 

11  66 

11  724 

11  624 

11  66 

11  72i 

11  624 

32i 

32i 

324 

9  18 

9  20 

9  18 

6  24« 

6  264 

6  244 

6  24 

6  251 

6  244 

48 

... 

48 

48i 

48| 

484 

48^ 

484 

48i 

484 

48 

48 

43J 

48 

27  70 

27  80 

27  724 

27  70 

27  80 

27  724 

27  70 

27  80 

27  724 

27  70 

27  80 

27  724 

27  70 

27  80 

27  724 

27  70 

27  80 

27  724 

27  70 

27  80 

27  724 

62| 
S2| 

62} 

624 

62i 

62* 

11  19} 

12  1{ 

12  1} 
26  66 
25  65 

13  9} 
25  424 

25  75 

26  76 
1191 

11  874 
11  674 
32A 
9  2C 
6  25 
8  35 

484 
484 
484 
484 

27  824 
27  824 
27  824 
27  824 
27  824 
27  824 
27  824 
52} 
62} 


NEW  COMPANIES    REGISTEKED   THIS    WEEK    UNDER    THE 
COMPANIES'  ACT,  1867. 


Amount 

of  Share, 

£ 

...  100 


Capital 
£ 

Biscayan  Steamship 50,000 

Boston  and  Kricston  Tramway,  Pier,  and  Reclamation  ...      30,000 
Camlwrwell  and  I'eckbam  Working  Men's  Club  House  ...        1.000 

General  Conference  of  the  New  Church  

Gorton  Omnibus    2,000    1 

Gold  Run  Hydraulic  Mming  , 60,000    1 

Morley  Cloth  Finishing 10,000    10 

New  Van  Mining    30,000    24 

Old  Hill  Mines  Drainage 

Patent  Gunpowder    „ 200,000    5 

Preston  Puolic  Hall 16,000    1 

Siintnnder  Mining 80,000    10 

Tiverton  Land  and  Building  7,000    10 

Totland  Bay,  Land,  and  Building 20,000    10 

Trimsnran  Coal,  Iron,  and  Steel  100,000    25 

United  Bituminous  Collie,  ies 26,000    1 

United  Wine-Growers  of  Hungary    20,000    6 

Val  Barbina  (Italian)  Nickel  Mining   40,000    10 

Wigan  Alkali 10,000    100 


FOREIGN  RATES  OF   EXCHANGE   ON   LONDON. 


Paris 

Antwerp  

Amsterdam. 
Frankfort..,., 
Hamburg 


Berlin  

Vienna 

St  Petersburg... 

New  York  

Rio  de  Janeiro 
Bombay  


Latest 

Dates, 

Feb.  22 

—  22 

—  22 

—  22 

—  22 

—  22 

—  22 

—  22 

—  22 

—  22 

—  2 

—  21 


Rates  of  Exchange  on 

Loudon. 

26.40 

25,374 

11,80 

118» 

13,064 

13.054 

6.21} 

113.76 

32  U 

1094 

214<124|d 

28   04<l 


Short. 


3  months'  dat*. 


60  days' 
90 


sight. 


EXCHANGE  ON  INDLV, 

Febkuaky  22. 

60  days,  30  days, 

Calcutta    Is  lljd      Is  lljd 

Madras Is  lljd      Is  llfd 


Bombay Is  lljd 

Mauritius Is  llfd 


Colombo 
Singapore..., 
Hong  Kong  . 

Sydney 

Melbourue    . 


Is  lljd 
Is  ll}d 


1  %  dis      4  %  di» 


6d 
4s  6d 

1  %  dis 


43  64d 
4s  64d 
4  %  dis 


1  %  dis     4  %  dis 


SETTLEMENTS. 
Tvket  Days— February  28th,  and  March  13th  and  26th. 
Account  Days — February  29th,  and  M.arch  14th  and  27th. 
Note. — The  Stock  Exchange  will  bo  closed  on  Tuesday,  the  27th  inst.^ 
and  the  arrangement  of  the  account   will  therefore  be  commenced  on 
Monday,  the  2Cth  inst. 


NOTICES    AND    REPORTS. 


STOCKS. 

Rimsian  3  p(r  Cent.  Loan  1859. — There  was  purchased  on 
account  of  the  sinking  fund,  during  1871,  bonds  of  100/  each 
to  the  number  of  1,478,  and  of  1,000/  each  to  the  number  of 
58.  There  then  remained  in  cu-culation  5,935,500/  and  64,000 
roubles. 

RAILWAYS. 

Cornwall. — The  half-year's  revenue  account  showed  that 
55,414/  had  been  received,  against  51,634/  in  the  same  half  of 
1870,  showing  an  increase  of  3,780/.  The  working  expenses 
for  the  half-year  had  been  26,908/,  as  compared  with  25,811/. 
The  result  of  the  half-year's  working  was  that  the  associated 
companies  had  to  provide  4,449/  to  cover  their  guarantees,  as 
compared  with  6,955/  in  the  same  half  of  1870,  being  a  reduc- 
tion of  2,506/.  The  capital  account  showed  that  1,842,523/ 
had  been  expended. 

East  London. — The  directors  report  that  the  whole  of  the 
debenture  stock  authorised  to  be  raised  under  the  powers  of 
this  company's  Act  of  1865  is  subscribed  for,  and  that  before 
the  general  meeting  on  the  29th  the  bulk  of  the  money  will 
have  been  paid  into  the  company's  bankers.  This  has  enabled 
the  directors  to  invite  tenders  for  the  construction  of  the 
section  of  the  line  from  Wapping  through  the  London  Docks 
to  ShadweU,  and  the  directors  hope  to  be  able  to  report  to 
the  meeting  that  the  conti-act  has  been  let,  and  that  the  works 
will  very  shortly  be  in  active  progress.  At  ShadweU  it  is 
intended  to  constiaict  an  exchange  station  with  the  Blackwall 
Railway,  by  means  of  which  access  will  be  gained  to  Fenchurch 
street,  so  that  the  East  London  Railway  will  practically  have 
a  City  station  without  waiting  for  the  completion  of  the  line 
to  Broad  street.  As  soon  as  the  works  of  this  section  are 
fairly  commenced  the  directoi-s  propose  to  enter  into  a  contract 
for  the  construction  of  the  next  section  to  Whitechapel  road, 
for  which  purpose  they  will  ask  for  power  from  the  meeting  to 
issue  new  capital  on  such  tei'ms  and  in  such  manner  as  may 
appear  to  them  most  beneficial  to  the  interests  of  the  shareholders. 
The  directors  also  report  a  continued  increase  in  the  ti-afRc.  The 
number  of  passengers  earned  during  the  past  half-year  has 
been  513,049,  being  an  increase  of  31  per  cent,  on  the  number 
carried  during  the  corresponding  period  of  last  year.  The 
receipts  have  also  considerably  increased — the  amount  for  the 
half-year,afterdeductingGovernmentduty, being  3,058/148  7fd, 
against  2,359/  10s  6d  for  the  con'esponding  period  of 
last  year,  the  increase  being  at  the  rate  of  29f  per  cent. 

Great  Western. — The  directors  report  that  the  traiSc  receipts 
for  the  past  half-year  show  a  substantial  increase  over  the  re- 
ceipts for  the  half-year  ending  the  31st  Januai-y,  1871.  In 
the  following  table  the  companson  of  the  receipts  and  expen- 
diture on  revenue  account  is  presented  in  the  usual  form  : — 
Receipts. 

1872.  1871.  Incrcare. 

£  £  £ 

From  passengers,  parcels,  mails,  &c 1,088,234    ..,    1,024,234    ,„      64,000 

From  merchandise,  coals,  &C. 1,238,774    ,„     I,l-t6,e95     ..        93,07» 


2,169,929 

1871, 

£ 
192,088 
354,400 
401,184 

68,792 


157,079 


2327,008 
KXFKin>ITUKE, 

1872. 
£ 

Maintenance  of  wav 204,698  ... 

LocomotiTe  and  carriage  stock 377,480  ... 

Traffic  and  general  charges 422,049  ... 

Government  duty,  and  rates  and  taxes    68,186  ... 

1,072,413     ...     1,014,484     ...       67,94» 

The  balance   available    for  division    among   the  proprietors 
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of  ordinary  stock,  after  pa3nment  of  tlie  dividends  on  the 
guaranteed  and  preference  stocks  and  other  fixed  charges,  is 
828,401/  lis.  This  balance  wiU  admit  of  the  payment  of  a 
dividend  on  the  ccmsolidated  ordinary  stock  at  the  rate  of 
Bl  7s  6d  per  cent,  per  a.TiTiiini,  leaving  a  sum  of  18,350i  4s  3d  to 
be  caiTied  forward.  The  expenditure  in  the  past  half-year  has 
already  been  influenced  by  the  increase  which  is  taking  place 
in  the  prices  of  materials  and  in  the  rate  of  wages,  and  these 
causes  will  necessarily  lead  to  a  higher  rate  of  working  ex- 
penses in  future.  The  preparations  for  the  conversion  from 
the  broad  to  narrow  gauge  of  the  lines  from  Swindon  to  Mil- 
ford  Haven  are  already  far  advanced.  The  gauge  between 
Didcot  and  Swindon  has  been  mixed,  and  substantial  progress 
has  been  made  towai'ds  the  completion  of  the  new  narrow 
gauge  rolling-stock.  It  is  proposed  to  commence  the  work  at 
the  end  of  April,  and  the  directors  hope  that,  under  favour- 
able circumstances,  it  may  be  completed  by  the  Ist  of  June. 
Every  effort  will  be  made  to  reduce  to  a  minimum  the  incon- 
venience which  must  necessarily  be  caused  to  the  traffic  during 
the  progress  of  the  work.  In  an  operation  of  this  character 
and  magnitude,  it  is  impossible  but  that  inconvenience  will  be 
felt ;  but  the  directors  trust  they  may  rely  on  the  forbearance 
of  the  public  if,  in  cawying  out  a  work  of  great  and  permanent 
advantage  to  them,  some  tetoporaiy  delay  should  occur.  The 
report  contains  a  full  account  of  the  various  new  Bills  now 
before  Parliament. 

Lishai-'l  and  Caradon. — Dividend  declared  of  5  per  cent. 
Montnouthshire. — ^A  dividend  at  the  rate  of  7   per  cent,  per 
annum  is  recommended  as  compajfed  with  6  per  cent. 

Moscoir  Jaroslaw  5  per  Cent.  Guaranteed. — Bonds  representing 
2,700/  will  be  paid  off  on  the  Ist  June  by  Messrs  Baring. 

N</rtJi  London. — The  total  traffic  receipts  for  the  half-year 
amounted  to  180,233/,  and  for  the  same  half-year  of  1870  to 
171,513/,  showing  an  increase  of  8,720/.  The  working  ex- 
penses were  less  by  1,690/.  After  payment  of  interest  a  net 
balance  remained  of  82,263/  available  for  division.  From  this 
the  directoi-s  recommended  the  declaration  of  dividends  on 
the  preference  stock  of  2J  per  cent. ;  and  on,  the  ordinary 
stock  at  the  rate  of  6  per  cent,  per  annum,  leaving  3,763/. 
The  widening  works  on  the  line  between  Camden  and  Dalston 
were  now  completed.  The  construction  of  the  additional  line 
between  Dalston  and  Broad  street  was  progressing  satis- 
factorily. New  share  capital  had  been  created  to  the  extent 
of  250,000/  as  second  preference  shares,  bearing  interest  at 
the  rate  of  44  per  cent,  per  annum.  The  capital  account 
showed  that  3,639,272/  had  been  expended. 

Roumanian  Railway  (Miyatiom. — The  obligations  deposited 
by  the  Council  of  Foreign  Bondholders  with  the  Anglo- 
Hungarian  Bank  will  be  forwarded  to  Berlin  to  be  exchanged 
against  5  per  cent,  guai-anteed  shares  of  the  newly  formed 
Roumanian  Railway  Company.  The  coupons  of  January  and 
July,  1871,  are  to  be  paid  in  full  at  an  early  date.  The  coupon 
of  the  l.st  January,  1872,  has  been  placed  at  the  disposal  of  the 
new  company. 

BANKS. 
Stamford,  Spalding,  and  Boston  Banking. — The  year's  net  profits 
for  1871  were  24,787/,  and  the  previous  surplus  3,444/^  An 
interim  dividend  of  5  per  cent,  absorbed  7,500/,  and  a  present 
distribution  of  10  per  cent,  15,000/,  leaving  3,000/  to  be  added 
to  reserve,  and  2,731/  as  surplus. 

FINANCE,   CREDIT.  AND  DISCOUNT  COMPANIES. 

United  Discount  Corporation. — It  is  proposed  to  issue  25,000 
new  share  to  the  present  proprietors  at  1/^ premium . 
ASSURANCE  COMPANIES. 

Commercial  Union  Assurance. — The  directors  recommend  a 
dividend  of  10  per  cent.,  free  of  income  tax  (making,  with  the 
interim  dividend  paid  last  September,  llj  per  cent,  for  the 
year),  and  an  addition  of  20,000/ to  resei-ve  fund,  leaving  5,362/. 

Mutual  Life  Assurance. — The  new  business  of  the  year  1871 
consisted  of  212  policies,  assiu'ing  109,145/,  at  annual  premiums 
of  3,492/,  while  the  claims  were  on  91  policies,  assuring  71  lives 
for  58,916/,  with  bonuses  amounting  to  21,109/.  The  accumu- 
lated fund  is  737,443/. 

MISCELLANEOUS  COMPANIES. 

Anglo-American  Telegraph. — At  the  meeting  a  dividend,  mak- 
ing lO  per  cent,  for  the  year,  was  declared,  -50,000/  being  placed 
to  reserve,  and  9,156/  carried  foi-ward. 

Anglo-Xleiliterranean  Telegrajih. — An  extraordinary  meeting  is 
called  for  the  28th  inst,  "  for  the  pui-pose  of  considering,  and, 
if  80  determined,  of  authorising  the  acquisition  and  caiTying 
into  effect  of  concessions  from  the  Governments  of  Austria, 
Italy,  Turkey,  and  Greece,  of  the  right  to  construct  and  es- 
tablish lines  of  telegraph  to  connect  ^  or  some  of  those  coun- 
tries and  islands  belonging  thereto,  with  Egypt  and  other 
places." 

Australian  Agricultnral.~-lntenm  dividend  128  6d  per  share, 
free  of  income  tax. 

Brighton  Gas. — Dividend  declared  at  the  rate  of  10  per  cent, 
per  annum. 

Bnti.ih  Law/.— The  annual  report  states  the  profit  for  the 
year  at  16,175/,  out  of  which  a  dividend  of  4  per  cent,  is  recom- 
mended,  f i-ee  of  income  tax,  leaving  4,475/  to  be  can-ied  forward 


Calcutta  Jute  Mills,  Limited. — Capital,  100,000/,  in  20/  shares. 
The  design  is  to  purchase  the  Ishera  Jute  Mills,  the  property  of 
Messrs  Borradaile,  Schiller,  and  Co.,  of  Calcutta,  stated  to  be 
now  in  active  and  profitable  operation.  The  purchase  money 
is  to  be  80,000/  (30,000/  cash  and  50,000/  ordinary  shares),  and 
subscriptions  are  now  invited  for  40,000/  in  10  per  cent,  pre- 
ference shares. 

English  and  Australian  Copper. — The  annual  report  shows  an 
available  total  of  16,135/,  out  of  which  the  directors  propose  a 
dividend  of  2s  6d  per  share,  and  to  carry  the  usual  sum  to  the 
reserve  fund,  leaving  the  sum  of  6,510/. 

Glasgow  and  Port  Washington  Iron  and  Coal,  Limited. — Capital, 
250,000/,  in  10/  shai-es.  The  company  will  acquire  the  "Port 
Washington  "  and  "  Nelson's  "  properties,  comprising  about 
860  acres  of  freehold  land,  in  the  States  of  OMo,  U.S.  The 
object  is  to  work  minerals,  smelt  ironstone,  and  erect  the 
necessary  blast  furnaces.  The  quantity  of  Black  Band  iron- 
stone in  the  former  property  is  estimated  at  2,168,320  tons, 
and  in  the  latter  at  337,500  tons.  According  to  the  prospectus,  I  i 
the  profit  is  likely  to  reach  over  30  per  cent,  on  a  total  outlay 
of  150,000/,  which  it  is  considered  will  be  sufficient  for  all 
purposes.  The  sum  to  be  paid  for  the  properties  is  71,000/, 
the  whole  of  which  will  be  taken  in  paid-up  shares. 

Grosvenor  and  West  End  Hotel. — At  the  annual  meeting  a 
dividend  of  8  per  cent,  on  the  preference  shares  and  68  per 
shai'e  on  the  original  capital  were  declared. 

Huano  Manure. — The  application  list  for  shares  will  close  to- 
morrow for  London  and  on  Monday  for  the  country. 

Imperial  Gas. — At  the  half-yearly  meeting  the  usual  maxi- 
mum dividends  were  declared. 

Langham  Hotel. — A  dividend  at  the  rate  of  10  per  cent,  per 
annum  absorbs  4,289/,  and  leaves  4,594/  to  carry  forward. 

London  General  Omnibus. — Dividend  notified  at  the  rate  of 
8  per  cent,  per  annum,  free  of  income  tax. 

Millwall  Docic. — There  is  announced  a  dividend  of  10s  per 
20/  five  per  cent,  preference  share,  out  of  profits  for  the  past 
year. 

Monte  Video  Gas,  Limited.— Capital,  500,000/,  in  20/  shares. 
Bai-on  de  Mana  ti-ansfers  to  this  company,  for  the  sum  of 
500,000/,  the  established  gas  works  at  Montevideo,  which  have 
been  in  operation  some  years,  and  during  the  first  half  of 
1871  earned  profits  at  the  rate  of  40,622/  per  annum.  Large 
additions  are  now  being  made  to  the  works,  including  a  dock 
sufficiently  large  to  become  a  general  coaling  station,  which 
additions  will  greatly  increase  the  productive  powers  of  the 
company,  and  the  whole  will  be  handed  over,  together  with  a 
sufficient  working  capital,  before  the  30th  June.  Baron  Mana 
in  1865  introduced  the  Rio  de  Janeiro  Gas  Company,  the 
shares  of  which  are  now  quoted  at  70  per  cent,  premu'm. 

Patent  Gunpowder,  Limited. — First  issue  of  capital,  100,000/,  in 
5/  shares.  For  50,000/  (one-half  in  shares)  the  company  ac- 
quires the  patent  rights,  home  and  foreign,  of  Mr  Muschamp, 
who  has  discovered  a  gunpowder  stated  to  be  safe  from  spon- 
taneous explosion,  and  cheaper  than  ordinary  gunpowder, 
while  having  six  times  its  strength,  and  being  one-f oui-th  its 
weight. 

Sewage  Disinfecting  and  Manure,  Limited. — Capital,  120,000/,  in 
10/  shares.  The  prospectus  states — This  company  is  esta- 
blished for  the  pui-pose  of  purchasing  "  Hille's  English  and 
Foreign  Patents,"  and  working  and  introducing  HiUe's 
system  of  disinfecting  and  utilizing  sewage. 

Southampton  Dock. — At  the  half-yearly  meeting  a  six  months' 
dividend  at  the  rate  of  5  per  cent,  per  annum  was  declared, 
out  of  an  available  sum  of  17,622/. 

Tower  Suhivay. — The  profits  would  admit  of  a  dividend  at 
the  rate  of  nearly  7  per  cent.,  but  owing  to  a  small  deficiency 
of  capital  to  be  covered,  the  board  only  recommend  a  distn- 
bution  at  the  rate  of  41  per  cent. 

Societe  du  Cable  Transatlantique  Frangais. — The  directors  have 
decided  upon  recommending  at  the  annual  meeting,  to  be  held 
on  the  6th  March,  a  dividend  of  6  per  cent.,  making  a  total  of 
12  per  cent,  for  the  year  1871,  can-ying  forward  about  26,000i 
to  reserve. 

Standard  Trust  Investment  Corporation,  Limited. — Capital, 
250,000/,  in  5/  shares.  The  purpose  of  the  undertaking  is  to 
make  "  investments  in  well-known  bona  fide  home  and  foreign 
securities  and  Government  stocks  of  a  negotiable  and  trans- 
ferable character,"  thereby  embodying  the  "  Trast "  principle. 
Deposits  and  loans  will  also  be  received  from  the  public,  and 
surplus  funds  are  to  be  employed  in  discounting  bills  "  of 
commercial  firms  of  undoubted  i-espectability  and  standing." 

Telegraph  Construction  and  Maintenance. — The  directors  have 
declared  a  dividend  of  20  per  cent.,  making,  with  the  interim 
distribution  of  5  per  cent.,  25  per  cent,  for  the  year. 

MINING   COMPANIES. 
Flagstaff  Silver. — The  first  monthly  dividend  of  2  per  cent, 
has  been  paid. 

Gem  'I  in  Mining,  Limited. — Capital,  25,000/,  in  5/  shares. 
This  sett  comprises  100  acres  in  the  pariah  of  Whitchurch' 
Devon,  and  will  be  acquired  for  15,000/,  two-thirds  in  shares. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dividends  Due. 


Jan.  6  July  5  ... 

Aprils  Oct.  6... 
April  5  Oct.  6... 
Jan.  6  July  5  ... 
Jan.  5  July  o  ... 
Jan.  5  July  5  ... 
Jan.  fi  July  5  .., 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  Sept.  11 
June  11  Dec.  11 

Jan.  6  July  6  ... 
Jan.  6  July  5  ... 
April  6  Oct  6... 

Feb.  28  Aug.  31. 
May  31  Nov.  30. 
June  1  Dec  1... 
June  1  Dec.  1... 
June  1  Dec.  1 
Feb.  16  Aug  18. 
Mar.  31  Sept.  30 
Mar.  31  Sept.  30 

Aprils  Oct. 6... 
April  1  Oct.  1... 

April  1  Oct.  1... 
June  1  Dec.  1 ... 
Jan.  5  July  6  ... 
April  5  Oct.  6... 
Jan.AprJly.Octi 


British  Ftjkds. 


Closing 
Prices. 


3  per  Cent.  Consols , 

Do  for  Account,  Mar.  1 .... 

3  per  Cent.  Reduced  , 

New  3  per  Cent 

Do  Si     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Apr.  1886 

Do  (Red  Sea  Tel.)  Aug.  1908 

Exchequer  Bills,  1,000!, 2i %.. 

Do  100?,  200;,  and  600!  

Indian  Govt.  Secukities. 

India  Stock,  lOJ  %  Apr.  1874 

Do  6%  Ju!y,1880 

Do  4  %  Oct. 

Do  Enfaced  Paper,  4  % 

Do  do  6  % Jan.  1872i 

Dodo6i%  May,1879108  109 

Do  do  6  %  Rupee  Dbii..l872 
Do  do  6  %  do         1877 

Do  do  6  %  do  1883 

Do  Deben.  5  %  ..  Aug.  1873 
Do  Bonds,  4  %  1,000!.... 
Do  do  4  %,  under  1,000! 
Miscellaneous. 

Bk  of  Englnd  Sk,4i  %  last  i  yr 

Canadian  4  %  Bonds,  red.  by 
Dominion  of  Canada  in  1903 

Corptn  of  Lon.  Bds,  1877,  4J  % 
Dc  do  1879, 4J% 

Do  do  1883, 4i  % 

Do  do  1881, 4J% 

Mftrop.BrdofWrks,  3i  %  Stk. 


921 

93J  924 
92i 

m 


lOJ-lO,', 
I8i  18} 
3s  73  p 
2s  7s  p 

204  206 
109i  10 
106  105i 
961  86J 


102i    3i 
22s  278P 


247    49 


lOli    2i 

102  3 

103  4 
100      1 

96}  97i 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Due. 


Jan.  July 
Mar.  Sept. 
June  Dec 
Juno  Dec. 
April  Oct. 
.Tone  Dec. 
Av/i  Oct. 
Mar.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Oci. 

Mar.  Sept, 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    Julv 

Aprii'oct 
May  Nov. 

Mar.  Sept. 
Mar.  Sept. 
June  Dec. 

Jan.    July 

May   Nov. 

Mar.  Sept. 
Jan.    July 


Mar.  Sept. 
Mar.  Sept. 
Mar.  Sept. 
April  Oct. 


Jan.  July 
Jan.    July 

April  Oct. 


Feb.  Aug. 
April  Oct. 
Jan.    July 


April  Oct. 
Jan.  July 
Jan.    July 


April  Oct. 
Feb.  Aug. 
Feb.  Aug. 
Jan,  1867 
Jan.,  18e7:n'ne 
Apiil  Ocl.ln  ue 


"■ac 


2 

1.64 

u'ne 

n'ne 

1 

si 


Next 
Draw- 
ing. 


June. 
Ag.71 
June. 
June. 

June. 
June. 
July. 
Fcb73 
June. 

June. 
Jly  71 

M'ar. 
'Mar. 
Apr. 
•Jan. 
M  ay. 

Apr. 
Apr. 

Mar. 

Mar. 


July, 

May. 

"Jan. 
'Dec. 


July. 

Feb. 

Apr. 
•Jan. 


not  applied 
Mar. 
'Dec. 


'Dec. 
•Dec. 


6.66  •Jan. 
1873 


Jan.  July 
Feb.  Aug. 
June  Dec. 
June  Dec. 
June  Dec 


May  Not. 


•Jan. 
Feb. 


Name. 


Argentine,  1868...  6  % 
DoPublicWorks  6  % 

Brazilian,  1862  ...  4}% 

Do  1868    4i% 

Do  1869    5  % 

Do  1860    4i% 

Do  1863    44% 

D0IS66    6 

Do  1671   6  % 

Buenos  Ayres 6  % 

Do  100!    

Do 3  % 

Do  1870  6 

Do  100!    

Chilian,  1842  3  % 

Do  1868    44% 

Do  1866    7 

Do  1867    6  % 

Do  1870    5 

Do  100!    6 

Colombian  6 

Cosia  Kica,  Scrip  6  % 
Do  46!  paid 

Danish,  1826  3  % 

Do  '60  and  'CI...  4 

Do  1863   4  % 

Do  1001 

Do  1864  6  % 

"°  1  1871  77...;  ^  * 
Danubian,  1864  ...  7  "' 

Do  1867 8  % 

Ecuador.NewCou.  1  % 

r»„  fPrvsiona).) 

I*'>ir.ndWrnt.r 
Egvptian,  1862  ...  7 

Do  600! 

Do  100! 

Do  1864    7  % 

Do  600! 

Do  100!. 

Do  1868    7  % 

r,„  (Gov.  Bail.)  - 

^°  \  Dcbntresf  '' 
French  Nat.Deftr,.  6 
Greek,  1824-26,  ex 
Coupons  6 

Do  Conp(.ns   ... 
Guatemala 5 

Do  1SC9    6 

Honduras  Govrnt. 
Railway  Loan.lO  % 

Do  600! 

Do  100! ,. 

Do  1867   6 

Do  1870   10 

Italian,  Maremm. 

Railway  B  % 

Do  1865   6 

Japan  9  % 

Libcrian 7  % 

Mexican  3  % 

Do  1864  3  % 

Do  Ang.-French  6  % 
Montevidn.Eurpn.  6  % 
vioorish.  Imperial  6  % 
^^ew  Granada 

Do 3  % 

DoDelened  ... 

Do  Land  Wlita. 
(Ilectarck)  ... 
S.GirnianConfed.  6  % 
Paraguay    8  % 

Do  65!  paid | 


Closing 
Prices. 


93  96 
96  864 


86  87 


97  93 
93  94 


97 
97 

86 
104 
101 


74  76 
43  46 


89  91 
92  94 


93  96 
»4  96 


97 

99 

97 

99 

98 

KKI 

83} 

S4i 

100  103 

99 

994 

144  164 

6 

6 

76  78 

77  79 
79  82 


63  66 

90  93 
l06  108 

i'44  IB 

64  74 


98  100 

184  194 

36  37 
9}  9} 


84  81i 
69  694 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Duo. 


Jan.  July 

Jan.  Ju'y 

Jan.  July 

Jan.  Jul'v , 

Mar.  Sept. 

Jan,  Ju  y 

June  Dec. 

May  Nov. 

May  Nov.' 


Next 
Draw- 
ing. 


July. 


not 
2 
14 
IJ 

1 
1 

6.16 


•Jan. 

'Jan. 

July 
•July 
'Aug 

'Feb. 
Mr.'73 


April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug 
Mar.  Sort. 
Jan.   July 

June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jan.  July 

Jan.  July 

Feb.  Aug. 

April  Oct. 

April  Oct, 
Feb.    Aug. 

Conp. 1866 

Coup.  1865  not  applied 
Coup.  1866:not  applied 
Coup.1867  not  applied 


Jan.  July 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept 
Quarterly. 
Jan.    Julv 


0.45 


2.« 


24 


pplied 
•Nov. 
•Mar. 


June. 
Apr. 

Apr. 

•j'liiy 
•Dec. 

May. 

May. 

May. 

'.May 
Mar. 

Jly'"72 
May. 


Name. 


Peruvian,  1865  ...  6  % 
Do  1870  6  ?<) 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Rus8ian,1822,£Btl  6  % 

Do  1860   44% 

Do  1860   44% 

Do  1869   3  % 

Do  1862   5  % 

''orisi^^M^* 

Do  do,  84!  16s...  5  % 
Do  do,  1866, 100!  6  % 
Do  do,  84!  16s...  5  % 
Do  (Niels.  Rail.)  4  % 

Do  1870   6  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

.Sardinian 5  % 

Spanish    3  % 

T,.„  (Quickslvr  1  -  o/ 
D»  t  Mortgage  h  % 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl86444% 
Do  do,  1888 5  % 

Turkish,  1854 6  % 

Do  1858   6  % 

Do  100! 

Do  1862  6  % 

Do  100! 

Do  1863   6  % 

Do  1865   5  % 

Ho  1S66   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100! 

Do  1871   6  % 

Uruguay,  Con, Sep.  6  % 
Do  do  45!  paid-. 

'V^enezuela   3  % 

Do 14% 

Do  1862    6  % 

Do  1864    6  % 

Note.— Dividends  on  the  before-mentioned 
payable  in  London. 

Belgian,  ex  26f  ...  24% 
Do  do  44% 

Dutch  Cert.,exl2g  24% 
Do  do  4  % 

French  rentes,x26f  44'^ 
Do  do  3  % 

Italian,  ex  25f   ...  6  % 


Closing 
Proes. 


96  98 
79  80 
394  40 
394  40 
93  95 
91     93 

684  694 
91     93 

96    97 


98  97 

75  76 

91  93 

93  94 

63  66 

64  57 
74  76 
31J  31} 

80  82 


101  3 
88  90 
674  684 

694  704 
704  714 
61     63 
49     494 
634  644 
100      3 
59}  604 
604 
73    73 
69    71 

9  i'o 

4      6 


stocks 


664  66} 
614  61} 


*  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cages, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£60000 
100000 


312S264 
1126062 


234000 
260000 
100000 
360000 
200000 
300000 
150000 
400000 
126000 
106600 
10000I-; 
166000 
1136800 
4249800 


Dividends 
Due. 


Jan  &  July 
Apl  &  Oct 
Jan  &  Julv 
Feb  &  Aug 
Mar  ,1  Sept 
Jan  &  July 
Jan  &  Julv 
Ai)l  &  Oct 
Jne  &  Dec 
Apl  &  Oct 
Apl  &  Oct 
Jan  ifc  Julv 
Apl  &  Oct 
May  &  Nov 
May  *  Nov 
May  &Nov 
Jan  &  July 
Jiin  &  July 
May  &  Nov 
Feb  it  Aug 
Mav&Nov 
ApUS  Oct 
Maj&Nov 
•fan  &  July 
Jan  &  July 
Jan  &  July 
660000  Jaii  it  July 


British  Columbia,1872 

Do  1894 

:;anada,  1877-84  

Do  

Do  

Do  

Do 

Do 


In-crbd.  Slk. 

IJmii.ol,1903 

Cape  of  G.Hope,  1873 

Do         18'JO-1900 

Do        1880-90... 

Do        1891  

Do        1900  

Ceylon,  1878 

Do.     1872 

Do.     1882  &  1883... 

Mauritius,  1873 

Do  1878 

Do  1882 

Do  1896-96  ... 

Meibrne.Corp.1867-75 

Natal  

Do    

New  Brunswick  

Naw8.Wales,1871-76 
Do        do  1888-1900 
Do  red.  by    annual 
draw,  f  ni  '67  to  '76 


Closing 
Prices. 


lOOOOOOJan&Julyi    Do  {?,°f 7jtoT8}    ^* 


93100,  Jan  &  July  New  Zealand,  1891  ...  6% 

493600  Jan  <fc  July  Do  5% 

6609000  Quarterly*,  Do  Consoi.  6% 

204000  .Mar* Sept  Do  1891  ...  6% 

332000  Jue  &  Dec  Do  18'J1  ...  6% 


31600  Apl  &  Oct! 


l»cr.l&2,1896; 


260000' Jan  A  July  Nova  fccotia,  1875.. 

226000  Jan  A  July  "  

1850200  Jan  &  July 
1377450  Jan  (t  July 

309800  Jan  &  July 

299600  Jan  i  July 

410200  Jan  AJuly 

778500  Jan  &  July 

102500  Jan.t  July 

500000  Jan  &  J niv 

33.J(XI0  .JaBfe  Juij 

860000,' Jan  &  July 
7000000' Apl  &  Oct 
2107000  .Ja"  .t  July 


Do  1886, 

Queensland,  1882-6... 
Do  1891-6... 

S.  Aastralijn,  1872-80 
JJO  1881-90 

Do        1891-1900 
Do  1901-18 

Tasniani.in,  1895  

Do  red.  1893  to  1901 

Victoria  

Do      1891 

Do       1883-5 

Do       ISH-l 


103 
100 
103 
98 
98 
100 
103 
113 
110 
110 
1044 
109 
100 
113 
101 
108 
110 
114 

111 
110 
103 
101 
1034 

100 

101 

110 
101 

1014 

113 

113 


101 
103 
1094 

1104 

108 
110 
112 
110 
110 

ni 

1134 

:o44 


105 
103 
105 
100 

i(ip 

102 

104 

114 

113 

112 

1064 

111 

103 

115 

103 

110 

112 

116 

113 
112 
106 
102 
1044 

103 

103 

113 

102 

1024 

115 

114 


103 
106 
1104 

1114 
no 

112 
114 

111 
111 

116 
1144 

1054 


AMERICAN   STOCKS. 


Name. 


Re- 
deem- 
able. 


United  States    

Do  6/20  years 

Do    

Do    

Dol867,371,348,360dol,1 
issued  up  to  27  Feb,'69  ( 

Do 

Do  Funded  Scrip 

Do  10-40 

Lot>i!)i.)na,  Old 

Do       New   

Do       Levee 

Do  do 

Do  do 

Massachussets  

Do    

Do    

Do 

Virginia  State  

Do    


6% 
6% 

6%, 
6%  I 

8% 

6% 
6% 
6% 
6% 
6% 
8% 
8% 
6% 
6% 
6% 
6% 
5% 


1881 
1883 
1884 
1885 

1887 
1874 
1881 
1904 


1875 

1894 
1900 
1889 
1891 


Per 
Dollar. 


49  6d 
48  6d 
4s  6d 
4s  6d 


4j6J 

4s  6d 

4s  6d 

48  6d 

4»61 

4s  6d 

4s  6d 

4e6d 

Sterling 

Sterling 

Sterling 

Sterling 

Sterling 

4s  6d 


Closing 
Prices. 


96    97 
91}  91} 

91}  92J 
914  92 

90    92 

8S4  89 
88    884 


63  72 

62  67 

94  96 

96  97 

94  96 

92  95 

56  60 

43  45 


*  January,  April,  July,  October. 


AAG.  W.  N.  Y.sec.  1  Mort 
DoBischoffsheims  Certs, 

Do  2  Mort 

Do  mschogsheimsCerts. 
Do  Pennsylvania  1  Mort. 
Do  BischoftaheimsCe.ts. 

Do  2  Mort 

Do  HischofTsheimsCerts. 
Do  Con.  Mort.  Bonds*.. 
Do  Bischoffs'ieimsCeils. 
Do  Reorganisation  Sep. 
Atlantic,  Miss,  and  Oliio 
Con.  Mortgage  Bonds. 

Baltimore  and  Ohio 

Cen.  Pacific  of  Calfornia.. 
Det  &  Mil.  1  Mort  Bonds 

Do  2  do 
Erie  Shars.,  100  dols  all  pd. 
Do  Ticket  of  Protec- 
tion Cora,  attchd 
Do  7%  pref.  do_... 
Do     6%  Cnv.  Bonds. 

Do        Mortgage 

Do  do       

Do     3        do       

Illinois  Central,  100  dols 

Shares,  all  paid 

Do    

Do  Redemp.  \lort  Unds 

Do       

Illinois  &  St  L'juis  Bridge 

1st  Mortgage 

Marietta&CincinnatiRail. 

Bonds 

Memphis     and    Ohio    1st 

Bfortgage  Bonds  

Michigan  Central,  Sinking 

Fund,  1st  Mort 

Missouri,  ICansas,  &  Texas, 

1st  Mort.  Gold  Bonds 

New  Jersey,  United  Canal 

and  Rall_ 

Do  do  Scr  p  

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  .^ 

Panama,  2nd  Mont'age  ... 

Do      General  Mortgage 

rennsylvna,  60  dols  shaies 

Do        1  Morigage  ... 

Do        2        do 

Do        General   Mort. 

Philadelphia  &  Erie,  Istl 

Mort,  (gua.  by  Peon-  J- 

8>  Ivania  Rail.  Co.)  ...J 

Do        with  opt.  to  be 

pd.  in  Philadel. 

Philadelphia  and  Reading 

50  dols  shares    

Do  Gen.  Cons.  Mortgage 

Union  Pacific  Land  Gnuit 

1st  Mortgage  Bonds... 

Union  Pacific  Rail,  Omaha 

Bridge 

We^t  Wisconsin,  Railrod, 
Land  Grant,  Mort. ... 


7% 

1880 

4s  6d 

7% 

1881 

4s  6d 

7% 

1877 

... 

7% 

1882 

4s  8d 

7% 

1890 

100!  paid 

7% 

7% 
6% 
6% 
7% 
8% 

!!.' 

4s"6ii 
43  6d 
4s  6d 
4s  6d 

7% 
7% 
7% 

1897 
1879 
1883 

4e6d 
4s  6d 
Sterling 
48  6d 
48  6d 
4s  6d 

6% 
9% 
7% 

1876 
1876 

48  8d 

48  2d 

SUrling 

4s  8d 

7% 

Sterling 

7% 

... 

4s  6d 

7% 

Sterling 

8% 

1882 

Sterling 

7% 

... 

6% 
6% 

Sterling 
all  paid 

7% 
7% 
7% 

1872 
1897 

43  ed 

SteHfaig 
Stffllng 

6% 
6% 

-. 

48  6d 
Sterling 

81  93 

S6  90 

91  93 

85  90 

34  36 

86  88 

76  80 
101      3 

63  86 

75  79 

75  85 

27  27i 

77  82 


108  10«« 

ibi  "3 

•••         ••« 

96  98 
78    83 

97  98 
90  100 
77    79 

100  102 

72    74 

85  87 
51  64 
80    85 

100      2 
6%    1910    SterlingI  95    96 

95  97 

96  97 

47    48 

86  96 

67    69 
100  102 


1381 

Bterlins 

6% 

4>6d 
sterling 

7% 

... 

all  paia 

8% 

1896 

Sterling 

7% 

... 

•  Issued.  2,771.600!— reserved  for  exchange,  3,223,400!. 


BANKS. 


Divi- 

Autho- 

dend 

rised 

per 

Issue. 

annum. 

100000 

3  % 

80000 

6  % 

l-wooo 

6  % 

40000 

20  % 

20000 

... 

60000 

10  % 

15000 

4  % 

30000 

8  % 

12600 

5  % 

12500 

6  '«. 

10000 

22  % 

26000 

35000 

10  % 

20000 

10  % 

20000 

10  % 

60000 

15  % 

20000 

8  % 

20000 

6  % 

40000 

30000 

6  % 

Name. 


Agra,  Limited,  A  ... 

Albion  

Aliinnce,  Liiiilted  ... 

Anglo-Aus:rl)in  

Anglo-Egyptiaii,  L... 

Do  New,  iss.  ut  5  )■ 
Anglo-Uuiigariaii  ... 
\nglo-liHliHn,  '6*1,  1 
Banlc  uf  Au'-lrnliifeii) 
Hank  of  H.  Ci'Unnhii- 

Do  ^e^v,  isa.  at2  | 

:3aiik  olEgy,  I  

lank  of  Olapo,  Liui 
Bank  of  RoiiDiaula... 
Bank  of  &.  Australia 
li»k  of  Victoria,  A  UP. 
Bank  of  N.  ZpHland. 
Bntiab  N.  Ainericdii 
Central  cf  Louocn  L 
Chtirtcred  of  India. 

Aufitra'ia,&  China 
ChartJltrc.  of  India, 

LoLdun,  end  China 


£" 

•3 

Closing 

fl 

Prices. 

X 

•^ 

10 

10 

74    8 

!iO 

15 

4      S 

25 

10 

114  12 

20 

10 

314  324 

20 

20 

29    30 

20 

5 

74    7[ 

20 

8 

9il0; 

20 

10 

64    6 

■10 

40 

63    65 

1!0 

20 

164  164 

20 

5 

8      3 

25 

25 

45    47 

20 

10 

8      64 

:'0 

H 

10    n 

25 

26 

34    36 

60 

26 

...    ... 

10 

10 

19    20 

to 

60 

56    68 

10 

5 

54    6 

20      15    16 
25  i  27     28 
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Bk'SKS— Continued. 


Antho- 
lised 
Issue. 


DiTl- 
dend 

per 
annum. 


60000 

20000 

200000 

20000 

toooo 

30000 

eooo 

6000 
20000 

202600 
6000 
6000 

100000 

6000001 
20000 

13000 

22000 
6000 
40000 
60000 
60000 
80000 
22600 

60000 
26000 
10000 

100000 

16000 

20000 

8040 

300000 
30000 
10000 
65000 
22600 
60000 
60000 
60000 
60000 
20000 
4000 
17061 


9  % 
18  % 
7i  % 
Si  % 

8  % 

7  % 

12  % 

12  % 
6  % 
10  % 

8  % 

8  % 

6  % 

9  % 


Nfime, 


02 


10  % 

10  % 

8  % 

184-  % 

7|  % 

10  % 
44  % 

5  % 
18  % 

6  % 
6  % 
8  % 

10  % 

6  % 

20  % 

20  % 

9*% 
10  % 

6  % 
12  % 
20  % 
20  % 

6  % 


I  itv  20 

rofonlal  100 

Consolidated.  Llm...  10 
Uellii  and  London. 

Limited  

Eniflish  Bank  of  Rio 

de  Janeiro,  Lim.... 
English,  Scottish,  & 

Australian  Chart... 
HonKknp<feShanKhai 

Bank  Corporation. 

Do  New    

l!>ip(  rial,  Limited ... 
Iinper'a"  Oltonian 
Ionian  

Do  Kew    - 

Larid  MortpapcBank 

of  India,  Liniite'i.. 

D;>  5%  Debentures 

1801,  fnr  30  y 'S.. 

Lond.  Bk  of  Mexico 

A  Sth.  America.  L. 
Lond.  &  Brazilian,  L 

Do  Kew    

Lond.  &  R.  Plate,  L.  100 


25 


20 

20 

28i 
28i 
100 
20 
25 
25 

20 

100 

30 
100 


10000  6  % 
40000  13  % 
800001  20  % 


Do  ?^ew 
Lond.Chnrt  of  Aus. 
London  and  Connty. 
r.ondon  J>,int  Stock. 
London  and  Provin- 

ci  d,  Limit'Kl  

Lond.  AS.Francisco  L 
London  &  ^.  African 
Lond.&8.Wo8tcrn,I 
Lond.(t  Westminstci 
.Merchant.  Limited  .- 
Metropolitan,  Lira... 
Midland,  Limited  ... 
National  of  Australas 
National  of  Lpool.  L, 
National  Prov.ofEng. 

Do 

Do  New,  iss.  at  lOp 

National  

New  South  Wales... 

North-Western  

Oriental  Hk.  Corpor 
Provincial  of  Ireland 

Do  New   

Standard  of  Biitibh 
8  Africa,  Lim.. 

Do  Issued  at  6  pm 
Union  of  Australia... 
tlnion  of  London 


26 
20 
60 
60 

10 

10 

20 

100 

100 

100 

10 

100 

6 

25 

100 

20 

20 

60 

20 

20 

26 

100 

10 

100 

100 

26 

60 


Closing 
Prices. 


INSURANCE  COMPANIES. 


12i  13J 
6-1  66 

6S  6| 


10 

30 

4 

26 

10 

20 

2SJ 
22\ 
20 
10 
25 
10 

«|  i     i 
100  84  87 


Hi  121 

19  20 

45  47 
38i  39i 
23  23 
13}  14 


Autho- 
rised 
Issue. 

60000 
10000 
24000 
3000 
60000 

20000 
6000 

60000 


20  21 
22  24 
3}  41 
49  61 
12i  12J 
26i  26i 
68  69 
43  44 

4i  4} 

14i  isi 
15  16 
13  14 
64  65 
29i  30i 

6   7 
22  23 

5   6i 

142  1« 
43  43 
35  37 

35  37 

46i  47J 
93  94 


22  24 
9  10 
41  43 
42i  434 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 

1676000 
430000J 

64000 
46000 

120005 


42600 
16000 
66000 

40000 

60000 

17000 
13000 

13000 

3200 
83000 

9000 
60000 

!8000» 
73225 

65000 


Stock  100 

Stock!  100 

10  i  10 

10  j  all 

10  i  all 

10  10 

10  I  all 

10  I  all 


ai 


Paid. 


10 
10 


dtock 

1 

10 


all 

all 


n 

a 

all 

100 
aU 
all 


Anjrio-American,  Llm 

Anglo-Meditrrnean,Liin. 

British  Australian,  Lim 

Qiitiyh  Indian  Extension. 
1  imited  

British  Indian  Subma- 
rine, Limited 

China  Sultmwriue,  Lim.. 

Cui>a,  Limited  

i-'ulmou:h,  Gibraltar, and 
Malta,  Lim.ted  . 

Great  .N'orthem .... 

Great  Northern  China  & 
Japan  Extension 

Indo-European,  Limited 

.Marseilles,  Algiers,  and 
Malta,  l.imlLed 

Mediterr.inean  Exten- 
sion, Limited 

Do  8  %  Preference., 

Panama  &  dculli  Pacific, 
Limited    

Reuter's  

S..ci(!!(?  'Iransatlautique 
Francais,  Limited 

jSubmarin'^  

Do        Scrip 

West  India  &,  i'anama,  L 


120 
168 


118 
63 
8J      9i 

IH   Hi 


Closing 
Prices. 


11 
16i 

12i 
11 


85      0 


65 
13i 


io{  Hi 


23J 
235 
2i 
6} 


24J 
24.5 

2i 

Ci 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  G-iaranteed  by  tlie  Secreta  y  of 
State  for  India  iu  Council. 


Debcn. 
Capital. 


£ 

23769^ 
681700 
12«^X) 
1806300 
1000000 
440U00 

1868600 

1074460 

176600 

916600 

469800 

^    6O90<) 


Nnme. 


Bo.uijay.Baroda,  and  C.  India  6  % 
Do  do  6  % 

E.->8t  Inolan 8  % 

Do         8  % 

D,>       44% 

Do' 4}% 

t'.ait'm  Bensai  6  % 

Greet  Indian  Penif.tula 6  % 

Do  6  % 

ireat  S.>uthern  01  Inula  8  % 

Ma.jru8 6  % 

t>o     6  % 

>ndp  and  Robllknnd,  Limited  6  % 


Closing 
Prices. 


!02  104 

i02  104 

106  108 

1)9  101 

99  101 

100  102 


l« 

101 

101 

103 

103 

104 

:o3 

104 

:ia 

1(14 

Wi 

104 

Divi- 
dend 
per 
annum. 

7llifii% 
b  % 

13J  % 
0  % 
30  % 

10  % 
6  % 

20  % 


N^me. 


4000  40 %*h  County 


All-anci  Brit.  &  For. 

Do  itiarine   

Atlas 

Argus  Life  

British  and  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Clerical,  Medical,  & 

General  Life    

Commercial  Union  . 


6160 
50000 
10000 
20000 
40000 


10  % 
74  % 


10000   .  ._ 
25000  10  % 


6000 
20000 
20000 


6  % 
6  % 
e  % 


12000  4  pr  sh. 
7600;  10  % 
13153|  10  % 
6OOOO;  16  % 
1000041  prs. 
100000  15  % 
20000,  5J  % 
87601   20  % 


Equitv  and  Law 

Eng.&Scott.Law  Life 
En-'lish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim... 
Gresbam  Life 

Guardian 

IHioine   and  Colonial 

Marine,  Limited... 

Imperial  Fire 

Imperial  Life 

Indemnity  Marine... 
Law  Fire 


49626 
35S62 
40000 
10000 
20000 
60000 
10000 


6  % 
22  % 

5"% 
*H   % 
30  ._ 
38}  % 


100 
100 
60 
100 

20 
60 

100 
50 

100 
60 
60 

100 
60 

25 
100 
20 
20 
100 


__.  1  Closing 
"re  Prices. 


60000  20  % 
60000 


40000 
40000 
40000 


20  % 
60  % 

5  pr  8h 

6  pr  sh. 


Law  Life ., 

Lancashire  

Lesal  &  General  Lift 

Liverpool  &  London 

lire  and  Life  ... 

Do  Globe  (1/  anns) 

London 

Lonfi.  A  Lancas.  Fire 
Lond.  &  Lancas.  Life 
Lond.  aProvln.  Law 
Lond. &Prov.  Marine 

Marine 

.Maritime,  Limited... 
Merci'awts'MarincL 
N.  British  &  Mercan. 

Ocean  Marine 

Oriental  A  GI.Marine 

Pelican.... 

Phccnix.... 


.100 
30 
50 


2600    134  %  Provident  Life 


20000 

200000    80  % 

689320Z   20  % 

100000    11?  % 

1600;  734  % 

j300  22/prs. 
100000    10  % 

10000     6  % 
40640    10  % 

5000   37  % 
60000   30  % 


Keiilm  Marine,  Lim.. 

Rock  Life 

Royal  Exchance 


Royal  Insurance.. 


Union    ._. 
Sun  Fire 

Do  Life 

Thames  and  Mersey 

Marine,  Limited.. 
Thetis  Marine,  Lim, 
Union  Marine,Liver 

pool.  Limited 

Universal  Life    

Universal  Marine,  L 


11 
25 

H 

25 

4 
2 

10 

5 
10 
344 

6 

6 

34 


144 
33 


lOJ  101 


13"'l24 


64    6} 
4      44 


100 

20 

6 

Stk 

20 

300 


60 
100 
20 


10 

3 

10/ 

100 

3 

20 

all 

aU 

2 
6 

6 
10 
8 


44    5 

87 

24"  3 

284  294 
18     19 


24     2f 


7}    7J 
94  104 

9i    9i 

14""l44 


GAS. 


Autho- 
rised 
Issue. 


40000 
10000 
17490 


200001  20 


Traasferatjle  by  enuur&eutent,  without  suuip. 


10000 

20 

10000 

20 

4000 

60 

4000 

25 

23406 

10 

12000 

10 

130000 

10 

10000 

10 

26000 

10 

20000 

10 

12000 

25 

156(K)00 

Stck. 

26000    124 

20000,  124 

60000 

50 

3000 

40 

3000 

10 

30O0 

20 

260000/ 

Sick. 

I6OOOO; 

Stck. 

30OO0 

8 

SOOOO 

6 

37000 

20 

144000/ 

Stuck 

380000/ 

Sto.k 

8OO0 

20 

34000 

20 

40001  50 

4000 

134 

20000 

134 

1600C 

10 

10000 

10 

2000c 

10 

lOOOOl   10 

lOOOOl   10 

20000 

10 

all 
4 
all 
all 
10 
all 
all 
all 
all 
6 
all 
all 
10 
all 
all 
ail 
134 
10 
43} 
all 
all 
20 
100 
all 
all 

24 
aU 
100 
48 
all 
all 
all 
all 

2i 
all 

7 
all 
10 
10 

1 


Closing 
Prices. 


Bombay,  Limited 

Do  tio  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference. 
Equitable 

Do 

European    

Do  New  

Gas  Light  and  Coke,  A.. 

Do  B 

Do6%pf.conv.(lstlss) 

Do  C,  10  %  preference 

Do  D  do 

Imperial  

Do 

Do  New,  1870,  „ 

Imperial  Continental   ... 
Independent  

Do 

Do 

London    

Do  iBt  Preference 

Orient  .1,  Limited 

Do  New  

Phoenix   

Do -.... 

Do  New  

Racllir. 

Rio  de  Janeiro,  Limited 
.Souh  Metropolitan  . 

Do 

Do 

duiT  y  Consumers.... 

IJO 

W'eiittrn,  A 

Do  B 

Do  C 

DoD 


6 

64 

6 

64 

42 

44 

26i  274 

13* 

14 

354  264 

164  164 

3 

34 

154  loi 

7 

8 

13 

14 

20}  20} 

4i) 

60 

171  174 

lOJ 

16} 

134 

13} 

68 

70 

68 

70 

8 

» 

28 

26 

168 

;7i 

130 

134 

7* 

7} 

3} 

4J 

33 

34 

88 

90 

63 

64 

33 

35 

334  344 

90 

1)3 

314  234 

7i 

8 

17 

18 

114  134 

164  174 

164  17 

164  17 

44 

4} 

DOCKS. 


MISCELLANEOUS. 


Divi- 
dend 

per    1 
ann.  1 


Name. 


Closing 
Prices 


all 
214 

6 

7 
all 
all 
30 

all 
44 

2 
all 

74 
all 

* 

20 

1  10 
8 

:  11 

.  36 
20 
334 

'all 
all 
10 


79    81 


100 


374 

3 
all 
all 
all 
4^13/ 

24 

8 

10 
6 
134 

all 
all 
all 

74 
14 

7 

aU 


11  : 

4i    64 
104  11 
21     23 
104  109 
113  118 
IS    21 
234  244 
2f    2J 
86    88 
102  101 
78    79 


U 
5 


W4 


103  106 
90  93 
99  101 

9i    H 
31     33 

94  10 

0}  10 


Autho- 
rised 
Issue. 

Paid. 

Name. 

Closing 
Pricts. 

£ 

1066688 
1U347 

17:;(;6U7 

10<1260<1 
60(XX)0 
300865 
857071 

Stock 

60 

Stock 

100 
Stocl. 

■tool. 
8tooV 

100 

60 
100 

all 
100 
100 

luo 

East  and  West  India  

Hull 

117  119 
43    44 

t.oiidon  and  St  Katliarino 
Do  Debenture  stuck  4% 

Vlilwali    

Southampton 

Surrey  Commercial 

61     63 

33    35 

al  84 
1O6  108 

Anglo-Mexican  Mint 10  !  all     14    15 

6}  %  Auslralian  Agricultural 25  1  214  294  294 

10  %  Australian  Mortirage  Laoi  & 

Finance,  Limited  25  1    6       5}    6; 

Avon-ide  Engine,  Limited  ...    10 
Bangpaiah  Tea  Estates,  Llm..    10 
114  %  Ilerliii  Water  Works.  Limited    10 
164  %  Bolckow  Vaugban,  Limited...  100  ;  30     75    SO 
6  %  Boston    City    (U.   S.)    6    % 

Sterling  Loan 100 

Ip.sh.lBritlsh  American  Land 60 

J  p.  sh  British  &  Foreign  Ti  amway.L   10 
...     British  Indian  Tea,  Limited...   20 

10  %  British  Ship  Owners  30 

2p.s.:Canada  Company  25 

,  ...     iCentral  Arjientiue  Land,  Lim.     1 
6  %Cevloo  Company,  Liiiiited  ...    20 

6  %;     Do 20 

Do  30 

44  %  City  of  Lon. Real  Propirty.L.   25 

4  %:City  OfBces,  Lmite.i 60 

8  %!Co1onial,  Limited   50 

8  %'     Do  60 

...     Copper    Miners  of    England, 

pref.74%   2fi 

8  %  Credit  Foocier  of  England,  L     5 

8  %  Credit  Foncier  of  Mauritiu8,L.   50 
14  %lCrV6tnl  Paiace Stk.  100 

7  %1     Do  Preference Slk.IOO 

6  %j    Do  6  %  Perpetual  Debeutrs  Stk.  100 

...     iDarjeeling,  Limitea    20    al! 

31% '  Ebbw  Vale  StI.,  Iron,  &  Coal,  L.I  32 

Edinburgh  Tramway i  10 

7  %  Egy£t  7%  Viceroy  MorLLoan;  100 
9%  Do9%  Guar.byEgvpt.Gov.ilOO 
7  %  Do  7  %  Kliedive  Mort.  LoanllOO 
...      Egyptian  Com.  &  Trading,  L.   20 

English  &  Austral.  Copper.  L.     3 
6}  %  English  and  Foreign  Ciedit...    15 
4  %  European  Com. of  Danutie,  4% 

Bonds,  Guaranteed 

6  %  Fair'oairn  Engineering,  Lim... 
17}  %  Fore  Stiect  Warehouse,  Lim 
6  %  Foreik'n  and  Colonial  Govern- 
ment Trust  6  %  Bonds 

6  %      Do  6  %  

6  %      Do  6%,  1871    

6  %  General  <  ;redit  *  Discount,  L. 
11}  %  General  §teani  Navigation  ... 
10  %  Hooper's  Telegrph.  Works,  L. 
6  %  Hudson's  Bay  (Gov.  4  Com.  of 
Adven.of  Eng.,  tradng  into) 
10  %  Indii  Rubber,  Gutta  Percha, 

&  Telegraph  Works,  Lira.-    50     45 
6  %  International  Flnan.  Soc,  Lim    10       6 

8  %  Italian  Land 10       6 

...      Italian  Iiriga.  (Canal  Cavour)    20     all 
6  %      Do  6  %  Bonds,  red.  1870  ...  100     all 

4  %  Land  Securities,  Limited 50       6 

8  %  Liebig's  Extract  of  Meat,  Lim.  20  all 
...  Lisbon  Steam  Tramways,  L-  10  10 
...  Ixmdon  Financial  Asso.  ,Lim.  60  30 
6  %  Lon.  General  Omnibus  Co.,  L.  Stk  100 
London  &  Glasgow  Engineer- 
ing A  Iron  Shipbuilding,  U    80     25 

London  Tramways    10     10 

6  %      Do  10     10 

6  %  Madras  Irrigation  ani  Canal. 
Guar.  5  %  by  Indian  Gov.  Stk 

8}  %  Mauritius  Land,  Credit,  and 

Agenc.v,  Liinite.1  10 

Nantyg'o'  and   Blaina  lion- 
works  "  Preferred,"  Lim.  100     all 
N'atal  Land  &  Colon.  Co.,  Lim.    10     all 
18  %  -National  Discount  Com.,  Lim.    26       6 
10  %  Na-ional  Seam  Ship,  Limitei     10     all 

Native  Guano,  Limited,, 6     all 

Nerbudda  Co.ll  and  Iron,  Lim.     1   0/7/0 

New  Qiietirada,  Limited   6     all 

New  Sombrero  Phosphate,  L.,    10     all 
16  %  New  Zealand  Loan  and  Mei- 

cantile    Agency,    Liiniteil    25       24 
10  %  New  Zealand  Trus't  A  Loan,  L    26       6 

7  %]North  British  AiistralH8'an,L.  Stk.  100 
10  %iNrth  Metropolitan  Xraiiiway&    10     all 

10  %!     Do  10       94 

10  %10tag>>  ife  Southland  Invest.,  L.      5        1 

...     Palmer's  Shipbuilding,  Lim.,  li   35     35 

Do  K  7       6 

2  %  Peel  River  Land  &  Mineral,  L   Sik,  100 

8  %  Peninsular  &  Oriental  Steam    60    all 
8  %      Do  New,  1807  50      10 

10  %  Phuspho-Goano,    Liir.ited,  A 

Preferred,  Liaiited 10    all 

6  %  Hhyuincy  Iron 50    all 

6  %i     Do  New 16     all 

64%,l!ioile  JaneiroCity  Improv.,L,    25     all 

7  %!Kounianlan  Gov.  Iron  Bridgns 
I      Annuities  7  %  Certificates  100    all 

16  %  1  Royal  Mail  Steani  100     60 

5  %lScoltif,h  Australian  Invest., L   .stk.  100 

6  %[     Do  6  %  Guaianteed  Pref...    StK.  100 
8oci<il(5  G^ntSrale  de  I'Emplie 

Oitoman 

e  %  South  Australian  Land 

Spaiiiah  0  %  Nati.mal  Lnnd.- 

Mortgago  Certificates  Sep  200U  all 

Submarine  Cables'  Tiust  Cert  100 

20  kha  Telegraph  Coiiut.  A  Main.,  L.   12     all 

Do  Trust  Ceriilicates    

6  %  Tobacco  ii%  Loan,  guaranteed 
by  Italian  Governiiieiit  ... 
Tru.-t  a.  Aaeucy  of  Aust.,  Li 

Do  do > 

TrU!.l  and  Loan  Co.  of  Uppei 


45 

4} 

64 

6 
78 

2 
20 


43 

4S 

84 

4 
78 

1 
19 

7 
184  164 
75     80 

8    13 
11}  124 
114  12 

100  103 

1}    24 

96  99 
3i  4 
13}  134 


20%  I 

8  % 


Canada 

10  %  Union  St.iam  Ship,  Liuiited.. 
84  %  LnlttdDiscountco  por,  Lim. 
j  Upper  Asaaiu  Ten,  Limited  ... 

46"p.8.1V'all  Diinrcli's  l.and  ..  

10  %1  vWbtiiioiu  .1^  i'aclllc  attiaiu,L. 


22 
7/ 

1} 

9 

3} 
6} 

65 

16 


2o 
r  V 

2000 
Cert 
13 
1.3.7 

Stk, 
10] 

20 
30 
15 
10 
30 
28 


134  14 
28} 


10 
46 

134  144 
36}  264 

83  88 
86  88 
90  100 


94  104 
33    36 

774  784 

lUl   103 

33}  344 

1      14 


04 

2j) 


6 

27    ! 

li 
U 
9  : 
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POST  OFFICE  ANNOUNCEMENTS. 

The  next  mail  for  New  Zealand,  via  San  Francisco,  will  be  despatched 
from  London  on  the  evening  of  Thursday,  the  7th  March. 

The  mails  for  British  Honduras  will,  in  future,  be  forwarded  via 
Jamaica,  the  Colonial  Government  having  entered  into  a  contract  with 
the  Eoyal  Mail  Steam  Packet  Company  for  a  service  once  a  month  be- 
tween Kingston  and  Belize.  The  first  mail  under  the  new  arrangement 
will  be  despatched  from  London  on  the  morning  of  Monday,  the  18th  of 
March  next  (the  17th  being  Sunday),  and  thenceforward  a  mail  for 
British  Honduras  will  be  made  up  and  forwarded  with  the  mails  for  the 
West  Indies  on  the  morning  of  the  17th  of  each  month,  excepting  when 
that  date  falls  on  a  Sunday,  on  which  occasions  the  mail  will  be  made 
up  on  the  following  morning.  Letters  for  British  Honduras  will  be 
liable,  as  at  present,  to  a  postage  of  one  shilling  the  half-ounce  ;  but 
upon  newspapers,  book  packets,  and  patterns  of  merchandise,  the  fol- 
lowing reduced  rates  (which  must  be  paid  in„  advance)  will  be  charge- 
able, viz. : — Newspapers— Each  paper,  not  exceeding  4  ozs.  Id;  above 
i  ozs  and  not  exceeding  8  ozs,  2d.  Book  Packets  and  Patterns — Not 
exceeding  1  oz.  Id ;  above  1  oz  and  not  exceeding  2  ozs,  2d  ;  above  2  ozs 
and  not  exceeding  4  ozs,  3d ;  every  additional  4  ozs,  3d. 

Information  having  boon  received  from  the  Danish  Post  Office  that 
the  steamers  plying  between  Copenhagen,  the  Faroe  Islands,  and 
Iceland,  and  which  call  either  at  Leith  or  Lerwick  on  each  voyage,  will 
shortly  commence  running  for  the  season,  mails  for  Iceland  and  the 
Faroe  Islands  will  be  despatched  on  the  following  dates,  and  all  letters, 
&c.,  reaching  Leith  or  Lerwick  in  time,  will  bo  forwarded  in  such  mails  : 

Date  of  sailing — March  4,  port  of  embarkation,   Lerwick  ;  April  19, 

port  of  embarkation,  Lerwick  ;  May  31,  port  of  embarkation,  Leith ; 
July  10,  port  of  embarkation,  Leith;  August  19,  port  of  embarkation, 
Leith ;  October  I,  port  of  embarkation,  Lerwick ;  November  12,  port  of 
embarkation,  Lerwick.  Correspondence  forwarded  in  these  mails  will 
be  liable  to  the  following  rates  of  postage  : — Letters — When  prepaid,  4d 
per  half  ounce.  Newspapers — For  each  newspaper  not  exceeding  4  ozs, 
3d ;  for  every  additional  4  ozs,  3d.  Book  packets  and  patterns— Not 
exceeding  1  oz,  Id ;  above  1  oz  and  not  exceeding  2  ozs,  2d ;  above  2  ozs 
and  not  exceeding  4  ozs,  4d.  When  posted  unpaid,  letters  will  be  liable 
to  an  additional  charge  on  delivery.  The  postage  upon  newspapers, 
books,  and  patterns  must,  in  aU  oases,  bo  prepaid,  or  they  cannot  be  for- 
warded. 

FOREIGN   MAILS. 


Destinations. 


Despatch  of  Next  Malls  fram  Next  Mail 
London.  Due. 


Australia  

Bermuda,  via  Halifax   

Brazil,  Bue"os  Ayres,  and  Monte  Video  . 


Brazil,  Monte  Video,  ard  Cliili 

Canada,  by  Canadian  packet  

Ditto  via  United  States 

Cape  de  Vertis,  by  Brazil  pacltet    

Cape  of  Good  Hope,  Natal,  and  Ascension 

China,  Ceylon,  and  Singapore 


(via  Southatnpton 
(via  Brindisi 


t  via  Southampton 
<  via  Liverpool  ... 
(by  French  packet 

via  Liverpool  

(Portland) 


East  Indies,  Egypt,  kc 

Falkland  Islands 

Gibraltar  and  Malta  

Honduras  

Malta 

Mauritius,  by  French  packet  

New  Brunswick,  Nova  Scotia,  and  Prince) 

Edward  Island    t 

Newfouniiland 

New  Zealand   ' 

Portugal,  by  Brazil  packet 

St  Helena 

United  States,  by  Cunard  packet,  via  Cork. 

Ditto  by  Nortii  German  Lloyd  packet  ... 

Ditto  by  Cunard  pacliet,  via  Cork 

Ditto  hy  Inman'9  packets 

Western  Coast  of  Africa  and  Madeira \ 

West  Indies  and  Pacific  (except  Honduras)' 

Bahamas,  via  New  York  ■ 

La  Guayra  and  Puerto  Cabello  

Mexico  ' 

Port-au-Priuce,  Vera  Cruz,  and  Tampico  .  j 
Santa  Martha  ...' 


via  Southampton... 
("via  Southampton 

<  via  Brindisi  

(  by  flench  Packet 
Jvia  Southampton 
(via  Brindisi  


via  Southampton.. 


via  Marseilles  . 
via  Halifax    .... 


Mar. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar 
Feb. 
Feb. 
Feb. 
Mar. 
Foth 
Feb. 
Feb. 
Mar. 
Feb. 
Feb. 
Mar. 
Feb. 
Mar. 
Feb. 
Mar. 


14,  M.  Fet).  26 
,  E.  Mar.  18 
12,  E. 

9,  M.lMar.  IS 
19,  E.!Mar.  17 
23,  E.;Mar.    5 


28,  E. 

29,  E. 
24,  E. 

9,  H. 
26,  M. 
29,  M. 


'overdue 
Feb. 


Mar.  18 
Feb.  26 
Feb.  26 
Mar.  4 
1,  M.ll'eb.  23 
29,  u.  Feb.  26 
,  E  Feb.  26 
9,  M.April  17 
29,  M  Feb.  26 
18,  M. 

Feb. 
Mar.  10 


15,  M. 


via  Halifax  ........ 

via  San  Francisco., 
via  Southampton., 
via  Southampton.. 

(New  York)  

(New  Y^ork)  

(Hoston) 

(New  York)  


,  Feb.  27,  E, 

.  Feb.  27,  E. 
.  Mar.    7,  k. 

Mar.    9,  M. 

Mar.  11,  M. 
.  Feb.  21,  E. 
.  Feb.  27,  M. 
.  Feb.  27,  K 
.  Feb.  29,  E. 
.  Feb.  ,  E. 
,  Mar.  2,  u. 
.  Feb.  21,  E. 
.  Mar.  4,  E. 
.  Mar.  2,  M. 
.  Mar.  9,  e. 
,  Mar.  19,  k. 


Mar.  18 
Feb.  26 


overdue 
Feb.  28 
overdue 

Feb.'2S 


MAILS    AltKIVED. 
Latest  Dates. 

On  Feb,  19,  from  India,  China,  Australia,  &c.,   via  Brindisi— Sydney,  Dec.  30 ; 
Brisbane,  27 ;  Rockhampton,  18 ;   Wellington,  14  ;    "      "  *      " 
Nelson,  15 ;    Hobart  Town,  30  ;   Launceston,  30  ; 
Qaecnscliff,  2 ;    Adelaide,  3  ;    Perth,    4 ;    Aliiany, 
Madras,  27;   Colombo,  25;    Point-de-Galle,  26;  Hong  Kong,  11 ; 
Penang,  19;  Batavia,  10;  Aden,  Feb.  6;  Suez,  11 ;  Alexandria,  12. 

On  Feb.  19,  from  India,  &c.,  per  Massilia — Calcutta,  Jan.  19;  Bombay,  22;  Madras, 
20;  Point-dc-Galle,  18  ;  Aden,29;  Sutz,  Feb.  4  ;  Alexandria,  5  ;  Molta,  9;  Gibral- 
tar, 13, 

On  Feb.  19.  from  North  Aherica,  per  Wyoming — Boston,  Feb.  6 ;  New  York,  7 ; 
Philadelphia,  6 ;  Hamilton,  5  ;  Kingston,  5;  Montreal,  5;  (Juebec,  3 ;  Toronto,  6 ; 
Ottawa,  6. 


Auckland,  23 ;  Greymouth,  16 ; 
Melbourne,  Jan.  2  ;  Geelong,  2 ; 
9;  Calcutta,  26;  Bombay,  29; 
Singapore,  17; 


COMPARATIVE  AVERACJES  OF  GRAIN. 
The  followine  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  (Jorn  (Itni)eri.il  measure),  as  received  from  tlie  Inspectors  and  Olhcers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  23th  Victoria,  c.< p.  87,  in  the  week 
ended  February  17, 1872,  and  for  the  corresponding  week  in  each  of  the  years  from  1871 
to  1868 :— 


Quantities  Sold. 

AvEEAGK  Prices. 

Whe..t 

Barley. 

Oats. 

Wheat. 

Bai  ley. 

Oats. 

1872 

qrR     bsl' 
46,7.16    4 
76,735    0 
51,039     1 
81,102    7 
48,464    2 

qrs    bsh 
67,503    6 
63,861     3 
44,2.54    3 
80,686    1 
61,915    i 

qrs    bsh 
6,216    0 
7,636    2 
6,393    6 
6,888    4 
12,296    5 

8    d 
SS    7 
53  11 
40    8 
50    3 
72  II 

s    d 

38     8 
35    7 
34    2 
47    0 
42    9 

s    d 
23     0 

1871,. 

1870 

1869 

23    7 
19  10 
27     4 

1868 

26    2 

AVERAGES  OF  GRAIN. 


The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
British  Corn  (Imperial  measure),  as  received  from  the  Inspectors  and  Officers  of 
Excise,  conformably  to  tlie  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 
ended  17th  February,  1872  :— 

Quantities  Sold.  Average  Price. 

qrs    bush  s    d 

Wheat 45,746    4    85    7 

Barley    67,603    6    38    8 

Oats    5,216    0    23    0 

CORN  IMPORTED  AND  EXPORTED. 
The  following  is  an  account  showing  the  quantities  of  the  several  kinds  of  Corn 
and  Meal  imported  into  each  division  of  the  United  Kingdom;  and  the  quantities 
of  British  and  foreif;n  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United 
Kingdom,  in  the  week  ended  17th  February,  1372  : — 


Wlieat    

Barley    

Oats  

Rye    

Peas   

Beans 

Indian  corn  .. 
Buckwheat  .. 
Beer  or  bigg.. 


Total  of  corn,  ex-f 
elusive  of  inult.,.t 

Wheatmeal  or  flour..-. 

Barley  meal 

Oat  meal  

Rye  meal  

Pea  meal  

Bean  meal 

Indian  corn  meal 

Buckwheat  meal 


Total  of  meal  , 


Total  of  corn  &  meal) 
exclusive  of  nialtf 


Quantities  Imported  into- 


England,  Scotland 


j     The 
Ireland.  United 
Kingdm 


cwts  cwts  cwts    j  cwts 

185,721(  71,766;  116,245  372,731, 

275,160!  17,0621  58,611  350,823, 

215,622  13,456,  16o;  229,128; 


Quantities  Exported 
FROM  United  Kingdom. 


Colonial 
British.!     and 

■  Foreign. 


2,193i        3,946! 


45,889; 


8,141) 


6,I33( 
64,030; 


99,856      36,797      71,660    207,i™, 
2,822        ...  ...       I        2,822; 


827,163    160,166;    245,5661,222,876,; 


60,624      14,931         1,907;      67,462, 


12 


50,636'      14,93l'        l,907l     67,474' 


cwts    j 

39,529, 

200 

5,873' 

47; 

313! 


cwts 
3,097 
18 
165, 


ToUl 
Ex- 
ported. 


cwts 

42,626 

218 

6,038 

47 

313 


46,962;        3,686)     49,528 


2,169; 
""l76 


71 


2,336' 


2,230 
"'l76 


71         2,406 


877,799    166,087    247,4631,290,3491      48,297,        3,837 


qrs 


qrs 


qrs 


qrs      ;     qra 
1,352,!      ... 


qrs 
1,352 


COMMERCIAL 


EPITOME. 

FRIDAY    NIGHT 


The  grain  trade  presented  no  feature  of  interest  to-day. 
The  supply  of  English  wheat  was  small  and  the  samples 
were  in  somewhat  inferior  condition,  but  the  market  was 
well  supplied  with  foreign  wheat.  The  demand  was  in 
retail  only,  and  the  purchases  were  for  immdiate  con- 
sumption only,  and  the  general  tendency  of  the  quota- 
tions was  downwards.  Flour  ruled  very  inactive,  and 
prices  ruled  easier.  The  spring  com  trade  was  inactive. 
Swedish  oats  were  the  turn  cheaper,  but  no  alterations  took 
place  in  the  value  of  barley,  beans,  and  peas,  the  demand  for 
which  ruled  inactive.  This  week's  imports  of  cereal  produce 
into  London  have  amounted  to  8,510  qrs  wheat,  8,910  barley, 
19,070  oats,  920  beans,  4,350  maize,  1,810  sacks  and  760  brls 
of  flour. 

At  Liverpool  and  Wakefield  this  morning  the  wheat  trade 
ruled  dull,  and  purchases  could  be  effected  on  rather  easier 
terms. 

The  Liverpool  cotton  market  has  been  steady  during  the 
past  week,  and  a  good  business  has  been  done,  but  with 
scarcely  any  alteration  in  quotations.  The  total  sales  are 
97,030  bales,  of  which  the  trade  have  taken  70,420  bales, 
speculators  and  exporters  26,610  bales.  The  imports  are  108,910 
bales,  the  actual  exports  7,920 bales,  and  to-day's  stock  is  566,140 
bales.  Quotations  for  American  descriptions  have  advanced 
id  per  lb,  but  East  Indian  are  unchanged.  To-day  the  mar- 
ket closes  dull ;  sales,  12,000  bales  at  rather  easier  rates. 

The  following  return  shows  the  quantities  ot  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  Pebruary  22,  1872 : — 

Imported.  Exported. 

American bales     80,472   1,854 

Brazilian  3,274  59!) 

East  Indian 16,839  11,947 

Egyptian  12,121   fiO 

Miscellaneous  5,758  32 


Total 118,464  U,492 

At  New  York  on  Feb.  22  middling  Upland  cotton  was  quoted 
at  23ic  per  lb.  Telegrams  from  Bombay  to  Feb.  21  quote  the 
cotton  market  steady  at  240  rupees  for  fair  DhoUerah. 

We  extract  the  following  from  Messrs  W.  Mcol  and  Co.'s 
circular,  dated  Bombay,  January  27th  : — The  cotton  mai'ket 
opened  on  Monday  with  a  quiet  feeling,  and  exporters  ap- 
peared unwUling  to  operate  freely  unless  at  some  reduction 
from  the  prices  current  when  business  closed  on  Saturday. 
Telegrams  had  in  the  interim  been  received  reporting  a  dull 
and  heavy  market  in  Liverpool,  and  though  no  quotable 
change  was  apparent  in  Americans,  Surats  had  Buffered  a 
decline  of  about  l-16d;  fair  Dhollerah  being  quoted  at  8d  per 
lb,  and  Oomrawuttee  at  8gd  per  lb.  The  absence  of  any  tone 
in   the  home  markets,   coupled  with  the  further  increased 
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mai'gin  created  between  American  and  Indian  sorts,  lias 
caused  a  rather  undecided  feeling  to  prevail  amongst  ex- 
porters, and  our  market  has  consequently  each,  day  almost 
uniformly  reflected  the  latest  intelligence  received  from  Liver- 
pool. Very  little  pi-econception  as  to  the  probable  future 
course  of  the  market  seems  to  direct  export  business  at  the 
moment,  and  the  extent  of  a  day's  operations  may  be  fore- 
shadowed with  no  great  inaccuracy  by  ascertaining  the  indi- 
cated week's  receipts  at  the  American  ports.  Prices  have 
fluctuated  veiy  little  in  this  market,  owing  principally  to  the 
continued  scarcity  of  cotton,  but  in  the  Mof  ussil  there  has 
been  a  good  deal  of  variation,  and  our  latest  advices  from  the 
various  cotton  centres  report  holders  as  showing  great  fi.rm- 
ness,  and  anticipating  higher  prices.  The  extreme  limits, 
which  it  is  said  have  been  sent  up-country  by  European 
houses,  contribute  veiy  materially  towards  buoying  up  such 
hopes,  and  a  great  deal  of  strength  also  continues  to  be 
derived  from  the  knowledge  that  many  Bombay  dealers  have 
not  yet  been  able  to  cover  in  their  sales  for  forward  deliveiy. 
Renter's  telegram  to  hand  this  morning  advises  some  im- 
provement in  Surats  ;  prices  on  the  spot  ai-e  stifl'er  in  conse- 
quence, and  no  doubt  by  the  time  the  news  reached  the  inte- 
rior a  further  hardening  would  have  taken  place  in  the  differ- 
ent markets.  The  week's  ti"ansactions  on  the  spot  amount  to 
about  8,500  candies,  of  which  about  2,100  consist  of  last  year's 
descriptions — Dhollei'ah,  Veerumgaum,  Oompta,  &c.  New 
DhoUerah  for  April  and  May  delivery  found  purchasers  to 
the  extent  of  1,300  candies  at  prices  varying  from  247  rs  to 
2.50  rs.  Of  machine  ginned  Broach  about  1,800  candies 
changed  hands  at  from  275  rs  to  280  rs  for  ready,  and 
February-March  deliveiy,  and  more  than  2,000  candies  of 
Oomrawuttee  grades  were  disposed  of  at  prices  varying 
according  to  quality.  Broach — The  anticipated  outturn  of 
this  crop  will,  it  is  now  said,  be  considerably  exceeded,  and 
even  interested  natives  admit  that  the  yield  will  prove  a  heavy 
one.  The  quality  of  parcels  now  coming  into  the  Broach 
market  is  said  to  be  improving,  but  such  lots  as  we  have  seen 
on  the  gi-een  exhibit  much  stain,  and  arc  very  harsh.  The 
Surat  description  is  more  silky,  but  appears  to  be  rather 
wasty,  and  not  quite  so  strong  as  the  more  northerly  growths. 
Oomrawuttee — There  is  almost  no  Akote  on  the  green,  and 
even  very  little  of  what  is  being  ofi^ered  under  Oomrawuttee 
contracts  is  obtainable,  Julgaum  and  Karinjah  descriptions 
may  be  said  to  comprise  the  stock  of  what  is  offered  under  the 
general  name,  and  they  do  not  alford  a  very  passable  selection. 
Hingunghat — There  is  not  much  real  Hingunghat  ofi'ering, 
and  many  inferior  descriptions,  such  as  Arvee,  Deolee,  &c., 
are  being  shipped  under  the  highest  Surat  mark.  Tinnevelly 
— We  have  a  telegram  dated  26th  inst.  quoting  7  13-16d  per  lb. 
tivoBr  of  OoTTOK  from   Bombay  to  January  27. 

1872.  1871. 

London bales  585     700 

Liverpool 72,080     53,308 


Total,  Great  Britain    .... 

Channel  for  orders 

Continent 13,115 

China    ],00C 


72,065     54,008 


9,341 
3,395 


Grand  total  87,386     06,744 

Actual  exports  since  la.it  mail  left,  23,961  bales. 

The  Imperial  Ottoman  Bank  have  furnished  the  following 
circular,  dated  Feb.  10  : — On  the  whole  business  has  been  quiet 
during  the  week,  which  may  be  accounted  for  by  the  Anglo- 
American  difficulty,  and  the  decrease  of  speculation  in  Liver- 
pool. The  transactions  for  export  have  been  veiy  small,  and 
the  greater  part  of  the  operations  that  have  taken  place  have 
been  to  cover  sales  of  contracts  for  future  delivery.  These  pur- 
chases have  had  the  effect  of  keeping  up  prices"  especially  for 
fair  and  fully  fair  qualities.  We  quote : — Fair  open,  with 
staple,  lljd  per  lb,  f.o.b. ;  good  fair,  with  staple,  12d  ditto ; 
fully  good  fair,  with  staple,  124d  ditto  ;  good  to  fine,  13d  to 
13id  ditto.  An-ivals  from  Februaiy  4  to  Februaiy  10,  27,130 
crs ;  sales  from  February  4  to  Februaiy  10,  30,000  crs.  Ship- 
ments from  February  4  to  Febi-uary  10 — England,  7,599  bales ; 
Fi-ance,  409;  Italy,  314;  Austria,  511— total,  8,833  bales. 

The  colonial  produce  markets  have  ruled  inactive  this  iveek. 
Sn^r  has  continued  quiet  and  the  quotations  are  rather 
easier  for  both  raw  and  refined  goods.  The  coffee  auctions 
went  off  flatly,  notwithstanding  the  favourable  report  of  the 
Dutch  sale.  Rum  and  rice  are  without  alteration.  The  tea 
market  has  continued  dull. 

The  following  report,  dated  Jan.  24th,  ha«  been  forwarded  by 
Messrs  Fryer,  Schultze,  and  Co.,  of  Colombo :— The  weather 
has  been  eminently  favourable  for  export  business  of  all  descrip- 
tions, but  shipments  have  scarcely  been  on  the  usual  scale  to 
date.  The  distribution  of  our  coffee  crop  is  shown  below  : — 
Plantation  Coffes. 
1871. 


cwts. 

To  Great  Britain 204,799 

Foreign  portg 11,398 

Australia  and  India  ...         4,790 


1870. 
cwts. 
208,068 
8,002 
6,124 


220,987     222,794 


xJativb  Coffeh. 


To  Great  Britain... 

Foreign  p.irts 

Australia  and  India    .. 


1871.  1870. 

cwts.  owta. 

52,470  22,488 

7,031  10,707 

714  1,234 


60.215     34,429 

In  coffee  the  pretensions  of  dealers  have  kept  pace  with  the 
tenor  of  advices  from  home,  and  although  we  are  not  able  to 
quote  any  higher  rates  the  value  for  all  descriptions  is  fully 
maintained.  Receipts  of  parchment  from  the  interior  continue 
on  a  very  reduced  scale,  whilst  native  sorts  are  still  more 
scarce  at  advancing  rates,  as  much  as  53s  having  been  paid  for 
a  parcel  of  unpicked,  with  15  per  cent,  triage  guaranteed. 

From  the  Akyab  rice  market  to  Jan.  18  we  learn  : — Of 
Laroong  paddy  supplies  have  been  coming  in  since  about  a 
fortnight,  but  to  a  small  extent  only,  as  there  exists  but  little 
demand  for  this  kind  of  rice.  Of  the  European  houses  only 
three  are  buying,  and  the  greater  part  of  supplies  is  being 
taken  by  the  coasting  vessels,  of  which  a  few  ai'e  in  port  load- 
ing for  the  Madras  coast.  Prices  are  niling  at  a  parity,  with 
40  rs  to  41  rs  per  100  baskets,  ready  for  shipment,  3  parts, 
and  28  lbs  per  basket,  equal  to  4s  8d  or  43  9d  per  cwt,  free  on 
board.  The  quality  of  the  arrivals  so  far,'shows  a  fair  grain. 
Of  Nakrenzie  paddy  a  few  boat  loads  have  arrived,  and  were 
taken  at  the  parity  of  48  rs  to  49  rs  per  100  baskets  of  28  lbs  for 
good  three  parts  shipping  quality,  equal  at  the  present  rate  of 
exchange  to  5s  4§d  or  5s  6d  per  cwt,  free  on  board.  The 
natives  appear  inclined  to  sell  their  produce  readily  at  these 
prices,  and  we  may,  therefore,  look  for  regular  supplies  of 
Nakrenzie  grain  by  the  beginning  of  next  month.  The  quality 
of  the  paddy  so  far  brought  to  market  shows  very  fine  ;  the 
grain  is  bold,  and  has  altogether  a  beautiful  appearance.  The 
yield  will  again  be  a  large  one,  and  the  export  capability  of 
the  port  is  generally  estimated  at  about  125,000  tons  of  rice. 

Mr  Helmuth  Schwartze  reports  : — The  large  demand  for 
wool  continues,  and  the  enhanced  quotations  are  well  main- 
tained. There  have  been  fluctuations,  but  they  are  slight  and 
confined  to  only  a  few  descriptions.  Pieces  and  locks,  exor- 
bitantly paid  at  the  outset,  may  be  bought  Id  cheaper,  and 
scoured  Australian  wool  is  somewhat  easier  of  purchase.  But 
for  fleece  and  grease  wool,  which  forms  the  bulk,  the  advance 
remains  unimpaired,  and,  in  the  case  of  snow  white  Cape,  it 
has  even  made  further  progress.  I  now  quote  Australian 
washed  and  scoured,  3d  to  3^;  ditto  grease,  25d;  Cape 
scoui-ed,  25d  to  3d ;  ditto  fleece  and  grease.  Id  to  Ijd  higher 
than  at  the  close  «f  the  November-December  series.  Medium 
and  good  combing  wools  show  the  rise  most  markedly ;  the 
very  superior  descriptions  stand  high,  too,  but  the  difterence 
in  price  separating  them  from  average  sorts  is  smaller  than 
usual,  a  feature  not  uncommon  in  a  high  market,  when  the 
tendency  is  to  make  bacrifices  in  quality  rather  than  in  price. 
Lambs  are  in  good  request,  but  the  extraordinary  prices  they 
commanded  last  year  have  caused  some  reaction. 

The  following  is  Messrs  Durant  and  Co.'s  circular : — The 
periodical  public  sales  commenced  on  Wednesday  and  are 
concluded.  The  quantity  offered  was  about  2,000  bales  Bengal, 
3,200  Chma,  900  Japan,  and  1,800  Canton  silk.  The  whole 
was  allowed  to  pass  quietly,  almost  entirely  without  biddings, 
except  the  small  portion  that  was  printed  to  be  sold  "without 
reserve,"  or  was  "  taxed  "  at  prices  lower  than  market  value 
— this  however  amounted  probably  to  600  to  700  bales.  The 
general  market  continues  in  the  same  quiet  state  that  we  have 
reported  the  last  few  weeks,  and  although  there  is  no  indica- 
tion of  reduction  in  the  mills  and  looms  the  deliveries  are  only 
moderate.  This  however  may  be  in  some  measure  attributed 
to  the  excess  in  last  month. 

Annexed  is  from  Messrs  William  Moran  and  Co.'s  indigo 
report,  dated  Calcutta,  January  25th  : — There  have  been  three 
public  sales  of  indigo  during  the  past  week,  the  catalogues 
amounting  to  1,328  chests,  of  which  a  great  portion  were 
previously  bought-in  lots  and  rejections.  The  total  quantity 
sold  to  date  is  about  90,200  maunds.  We  have  no  change  in 
prices  to  report.  The  season  will  probably  be  brought  to  a 
close  next  week.  Exports  of  indigo  from  November,  1871,  to 
24th  instant:— To  Great  Britain,  11,923  chests;  France,  4,066; 
Trieste,  4,322 ;  foreign  Europe,  609  ;  America,  1,129  ;  Gulphs 
and  Levante,  504 — total  22,553  chests. 

The  weekly  circular  of  Jay  Cooke,  McCulloch,  and  Co.,  with 
mail  dates  Febi-uary  6th,  and  cable  prices  February  20th, 
says : — "  Government  bonds  have  been  steady  as  to  all  issues 
except  the  Ten-Forties,  which  have  fluctuated  with  the  wide 
oscillations  in  London  quotations.  The  investment  demand  is 
fully  equal  to  the  supply  coining  on  the  market.  Prices  have 
not  kept  pace  with  the  rise  in  the  gold  premium,  and  conse- 
quently the  Government  is  likely  to  be  able  to  buy  the  full 
amount  for  which  it  has  issued  proposals  at  the  weekly  pur- 
chases. The  public  debt  was  reduced  during  January 
?5.6.33,461,  making  a  total  reduction  since  March  Ist,  1871,  of 
$582,503,897,  and  of  $287,258,310  since  March  Ist,  1869.  Gold 
has  sold  up  to  llOi,  and  shows  considerable  firmness.  Many 
of  the  foreign  bankers  appear  to  be  buying  in  anticipation  of 
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their  future  wants;  and  there  seems  to  be  a  disposition  to 
hold  up  the  premium,  with  a  view  to  drawing  out  speculative 
sales.  There  is  already  a  large  amount  of  uncovered  sales  out- 
standing ;  but  with  a  stock  of  about  822,500,000  of  specie  in 
the  banks,  these  contracts  have  no  perceptible  effect  on  either 
the  premium  or  the  lending  rate.  The  public  discussion  of 
'  the  American  case'  presented  at  the  Gefteva  Conference  has 
had  scarcely  any  effect  upon  the  premium,  which  may  be  re- 
garded as  the  best  possible  comment  upon  the  importance 
attached  to  the  question  by  the  American  people.  Foreign 
exchange  remains  remarkably  quiet,  so  far  as  respects  the 
demand  from  importers,  who,  fi-om  some  not  very  appai-ent 
reason,  are  postponing  remittances.  Apparently  a  large  por- 
tion of  the  new  loans  recently  negotiated  on  New  York 
account  in  Europe  have  been  already  drawn  against ;  and  a 
good  amount  of  the  bills  thus  provided  have  been  taken  to 
remit  against  United  States  bonds,  which  have  been  bought 
in  London  and  Frankfort." 


THE    COTTON    TRADE. 


LIVERPOOL.— February  22. 

The  cotton  mai-ket  opened  tamely,  but  became  strong  on 
Monday ;  and  although  during  the  last  two  days  a  quiet  tone 
has  again  prevailed,  prices  of  most  descriptions  are  slightly 
raised.  For  Sea  Island  there  has  been  a  fair  demand,  chiefly 
confined  to  the  lower  and  higher  gi-ades  of  Florida ;  the  latter 
have  commanded  full  i-ates.  American  has  been  in  fair  re- 
quest, and  is  quoted  fully  ^d  per  lb  higher.  New  Yoi-k  advices 
to  the  21st  instant  quote  midland  Upland,  23^  cents,  costing 
to  sell  in  Liverpool  12d  per  lb,  by  steamer.  ,In  Brazil 
the  business  has  been  extensive,  and  prices  are  partially  id 
per  lb  higher.  Egyptian  in  the  early  part  of  the  week  was 
pressed  for  sale,  but  its  relative  cheapness  having  attracted 
attention,  an  extensive  business  has  since  been  done,  and  last 
week's  quotations  are  fully  maintained.  In  East  Indian  the 
better  qualities  have  been  in  fair  demand,  but  the  medium  and 
lower  grades  continue  extremely  difficult  of  sale  ;  prices,  how- 
ever, show  little  quotable  change. 

In  cotton  to  arrive  the  transactions  have  been  limited,  and 
prices  have  varied.  On  Tuesday,  New  Orleans,  basis  of 
middling,  not  below  good  ordinary,  March-April  shipment 
reached  ll|d.  Yesterday  the  business  was  small,  and  at 
lower  rates ;  New  Orleans,  Febmary-March  llfd ;  March- 
April  llxsd — from  any  port,  January-February  lljd.  To-day 
the  latest  quotations  are — American,  basis  of  middling,  not 
below  good  ordinary,  from  New  Orleans,  shipment  Febi-uary- 
March  lljd ;  March-April  llfd — DhoUerah,  fair  new  mer- 
chants. Cape,  April-May  shipment  8Jd — Bengal,  fair  new 
merchants.  Cape,  shipping  6|f  d  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
97,030  bales,  of  which  20,280  are  on  speculation  and  6,330  de- 
clared for  export,  leaving  70,420  bales  to  the  trade. 

Feb.  23. — The  sales  to-day  will  probably  amount  to  about 
10,000  bales,  the  market  quiet,  without  change. 

Tuesday,  the  27th  instant ,  the  day  appointed  for  National 
Thanksgiving,  will  be  a  close  holiday  in  the  cotton  market. 

PKICES  CURRENT. 


Descriptions. 


Sea  Island 

Upland    

Mobile 

New  Orleans 

Pemambuco  

Bahia,  &c 

Maranham 

Egyptian     

Smyrna  

West  India,  Sec 

Pernvian 

African   

Sural — Oiii'dDiiarwar 

Broach 

Dholierah   

Oomrawiittee 

Mangarole 

Comptah 

Madras — Tinnevelly. 

Western 

engal 


per  lb 
d 

"iij 
9J 
9i 


Ord. 


Mid. 


Fair,  j 


Good. 


Fine. 


per  lb 
d 
21 
11 A 

111 
Hi 


9i 


per  lb  per  Ui  per  lb 
cl  d  d 

30         33         41 


lU 
lOi 
Hi 

Hi 

9 
11 
US 

8} 
8i 

si 

8 

7i 

8 

7i 


iif 
lU 

12i 
lU 

91 
Hi 
Hi 

9i 

8t 

9 


III 
12i 
13i 
9» 
Hi 
12 


7» 


per  lb' 
d 
60 


13i 

isi 

15 
10 
12} 
13 
8} 


Same  Period  1871. 


Mid,  ,  Fair. ,  Good 


per  Ibper  Ibiper  lb 
d 
33 


w 


8i 
8i 
9 
9* 

7i 

8i 


ei 

64 
6} 
6i 
6i 
61 
6i 

6i 


Imports  from  .Ian.  1 

to  Feb.  22. 
1871.  1872. 

Descriptions.  bales.  bales. 

American   618610    ...      313583 

Brazil,  Egvpt,  *c 179378    ...      243101 

Kast  India,  China,  &  Japan      95020    ...        87923 


£xports  tr-om  Jan.  1 

to  Feb.  22. 
1871.  1872. 

bales.  bales. 

10S15    ...      20210 
6111    ...       12717 
22706    ...      602S6 


Total    893203     ...      671915    68661 

Imports,  Expokts,  Consumption,  <tec. 


83273 


Consumption  from  Jan.  1  to  Feb.  22 

1871.  1872. 

bales.  bales. 

4-12870    600610 


Stock,  Feb.  22, 
1871.  1872. 

bales  bales. 

761.550   , 666110 

The  above  figures  show  :— 

bales. 

A  decrease  of  Import  compared  with  the  same  date  List  year  of 218,200 

An  Increase  of  quantity  taken  (or  consumption  of  167,77o 


An  increase  of  actual  exports  of   11 610 

A  decrease  of  stock  of 193.110 

In  speculation  thei-e  is  an  increase  of  229,210  bales.  The 
imports  this  week  have  amounted  to  108,912  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Feb.  16)  is  160,000  bales,  against 
290,000  bales  at  the  con-esponding  period  last  year.  The  actual 
exports  have  been  7,920  bales  this  week. 

PRICES  CURRENT.— FEBRrAEY  21, 1870. 


Descriptions. 


Ord. 


Mid. 


Fair,  i 


!Good.,  Fine.' 


Same  Period  1869. 


Sea  Island  

Dplanil    

Molilc _ 

New  Orleans 

Pernarabuco  

Bahia,  S:c „, 

Maranham 

Egyptian 

Smyrna  

We-t  India,  8ic. 

Peruvian 

African  

Sui  at — Gin'dDharwar 

Broach 

Diiollerah    

Oomrawnttee 

Mangarole  

Comptah 

Madras — Tinnevelly.™ 

Western 

Eenga' 


per  lb 
d 
17 
lOf 
104 

m 


9i 


per  ib 
d 
19 

lip 

iii 
11,1- 

lU 
Hi 

11} 

10^ 
9i 

i'u 

10 

"k 

8i 

8} 
8i 


per  lb  per  ID 
d  d 

22         25 


per  lb 
d 
30 


Hi 

Hi 

121 

121 

lOf  1 

Hi  ( 

12} 


lOJ 
10 


13 

Hi 
121 
12} 
10| 
12i 
121 
10| 
lOf 


1  Mid.  i  Fair.  I  Gocd. 

J j 

per  Iblper  lb 


9i  j    101 
91  ;      8i 


9i  ! 
91  I 
91 
gjr 
91 


101 
9i 
9i 
9f 
91 


121 

lU 

121 

13 

11 

12i 

13 

11 

105  i 

101 

loi 

101 

"9i 


91 


per  lb  per  lb 

did 
48    ll    28 
••■     1    Hi 
...     II     12 
121 

Hi 

Hi 
13 

104 

9i 
Hi 
13 
101 


:  ui 

i     Ml 

HI 

!     13i 

i     131 

1    Hi 

iil 


d 

31  I 
121  I 
121  1 
13 

121  I 
11}  i 
121  i 
13  1 
lOi  i 
124 
12} 
lOi  1 
104 

10     1 

10     ; 

101  ■ 
9i  I 
91  1 

10  [ 
91  1 
84  i 


121 

121 

13 

111 

111 

13 

131 

Hi 


LONDON.— Februarv  23, 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  has  been  quiet  throughout  the  week,  and  prices 
at  the  close  show,  in  some  cases,  a  decline  of  id  per  lb,  both, 
for  cotton  on  the  spot  and  to  arrive. 

PRESENT  QUOTATIONS^ 


Description. 


Surat — Sawginned 

Broach  

Dholierah 

Oo»irawuttee  

Mangarole 

Comptah    

Madras — Tinnevelly  

Northern  and  Western  

Coconada  

Coiinbatore  and  Salem 

Scinde « 

Bengal  

Rangoon    

West  India,  &c 

Brazil 

Smyrna  and  Greek , 

.\frican 

Australian  .and  Fiji 

Ditto  Sea  Island  k<nds 

Tahiti 


Ord. 
to  Mid. 


per  lb 
d       d 
...  @... 
6        61 
64      61 
64      7 
6i      6} 
4        6i 

"el   "e} 


9      11 
...       10 


Mid. 
Fair. 


per  lb 
d 

71 
71 
7i 

l\ 

6i 

71 
71 

71 

61 

lb" 
11 

84 

8} 
101 
16 
18 


Fair  to 
Good  Fair 


per  lb 
d         d 
8i(S'  61 
9 


81 

Sr'i 

8 

7i 

8 

71 

7i 

81 

6i 

6i 

6i 
10}     11 
HI    111 

9        91 

91  9} 
11  HI 
22  26 
22      26 


Good   to 
Fine. 


per  lb 
d  d 
8}@... 
91  ... 
9  ... 
9}     ... 


8i  ... 

8}  81 

"9  "9} 

74  ... 

71  71 

71  ... 

11}  111 

11}  ... 

i'o  ii 

111  12 

33  42 

30  32 


Prices  of  Fair 
same  time 
1871.  :  1370. 


per  lb 
d 
6i 
6i 
8} 
61 
6 
6i 
6 
5i 
«1 
6 
6i 
51 

6i 

8 

3 

71 

6} 

7} 
16 
16 


per  lb 

d 
10 

9i 
94 

9i 

9t 
91 
91 
9 

91 
91 

81 

8} 

8} 
11} 
Hi 
lOi 
10} 

Hi 

18 
20 


Sales  to  arrive — 850  bales  Tinnevelly,  at  8|d  to  SJd,  October 
sailing  to  January-February  shipment  and  sailing,  for  good 
fair ;  1,000  bales  Western  Madras,  at  7Td  to  7|d,  November 
o  Mar  ch,  for  fair ;  300  bales  Coconada,  at  7  9-16d,  November 
sailing,  for  fair  red,  8d,  November,  for  good  fair  :  100  bales 
Salem,  at  8d,  October  sailing,  for  fair  ;  450  bales  machine- 
ginned  Broach,  at  9|-d  to  lOd,  February  to  April,  Suez,  for 
good  fair;  1,250  bales  Bengal,  at  6  13-16d to  6|d,  December  to 
February,  for  fair  new;  500  bales  Mobiles  at  11  9-16d, 
February-March  shipment,  for  middling;  forward  delivery, 
100  bales  Dholierah,  at  SJd,  March,  for  fair— total,  4,5^  bales. 
Imposts  and  Deuveries  from  Jan.  1  to  Feb.  22,  with  Stocks  at  Feb.  22. 


Surat 

and 

Scinde, 

Madras. 

Tinne- 
velly. 

Bengal 
&  liair- 
goon. 

China 

and 
Japan. 

other 
Kinds. 

Total. 

(1872 

bales. 
3,631 

1,517 

ii87 
121 
1,226 
7,608" 
2,793 
6,569 

bales. 

32,350 
5,164 
9,297 

bale«. 

20,396 
6.399 
2,360 

bales. 
28,193 

8,287 
5.S11 

bales. 

bales. 

7,153 

8,lli 

669 

bales. 
91,372 
27.991 

(1870 

19.717 

(1872 

Delitsries  ...  <  1871 

(l870 

27,253 
7,031 
32,378 
67,099" 
22.177 
37,9^(6 

7,938 
4.816 
22.761 

26,651 
3,751 
10,971 

••• 

5,383 
3,763 
1,769 

70,712 
19,178 

69.093 

(1872 

Stock,  Feb.  22.. .)  1871 

(l870 

15,279 
18,171 
11,113 

62  992 
13.133 
13.217 

::; 

7.71B 

14.711 

1.919 

181,041 
76,310 
72.863 

Cotton  Afloat  to  Europe  on  Feb.  23. 


London.! 


Liver- 
pool. 


From — 

Bombay  

Kurrachce  

Madras 

Ceylon  a. id  Tuticorin  . 

Calcutta  

Rangoon  


bales. 

684 
7,319 
30,110 
17,291 
63,161 

230 


bales. 
107,716 


2,290 


16,699 
4,175 


1872  118,717    129,909  j 

1371 i   60,614  I   90,933  I 


Coast, 

for 
orders. 

Foreign     Total, 

Total, 

Ports.       1872. 

1871. 

bales. 

hales.   1    bales. 

bales. 

10,518 

118,878 

86.921 

7,318 

1,357 

600 

32,900 

9.392 

17,291 

19,113 

20,816 

99,707 

39.819 

325 

...       j      4,780 

95 

325 

31,893  i  230.874 

... 

96 

6,186 

166,277 

Feb.  24, 1872.] 
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NEW  YORK.— Feb.  9, 
By  special  telegrams  received  by  us  to-night  from  tlia 
Southern  ports,  we  are  m  possession  of  the  returns  showing 
the  receipts,  exports,  &c.,  of  cotton  for  the  week  ending  this 
evening,  Feb.  9.  From  the  figures  thus  obtained  it  appears 
that  the  total  receipts  for  the  seven  days  have  reached 
86,236  bales,  acainsl  92,688  bales  last  week,  120,813  bales 
the  previous  week,  and  118,887  bales  three  weeks  since, 
makin"'  the  total  receipts  since  Sept.  1,  1871,  2,003,053  bales, 
against  2,510,651  bales  for  the  same  period  of  1870-1,  showing 
a  decrease  since  Sept.  1,  this  year,  of  507,598  bales.  The 
exports  for  the  week  ending  this  evening  reach  a  total  of 
54,384  bales,  of  which  41,610  were  to  Great  Britain,  3,856  to 
France,  and  8,918  to  rest  of  the  continent,  while  the  stocks 
as  made  up  this  evening  are  now  575,407  bales.  Below  we  give 
the  exports  and  stocks  for  the  week,  and  also  for  the  cor- 
responding week  of  last  season,  as  telegi-aphed  to  us  from  the 
various  poi-ts  to-nisht : — ■ 


Week  ending  Feb.  9. 


New  Orleans 

Mobile    

Charle:Uon    .. 

Savannah  

Texas 

New  York 

Other  pons  .. 

Total  

Total  since  Sept.  1  . 


Exported  to 


Britain. 


18121 
6280 

2.561 
5553 
7780 
:312 


3S37 


Conti- 


75 
974 


Total 
this 
week. 


29827 
6280 

2564 
5553 
7874 
2256 


41010    3836    8918   64384   959S2  575407  861594 
79.5833  118718  160471  1075027  1504993 


Same 
week 
1871. 


36361 
8580 

10597 

1S593 
9403 

17823 
1626 


Stock. 


1872.    1871 


241255 
64527 
30377 
79392 
46.503 
86853 
26000 


2602.49 
89200 
38674 
96727 
61741 
93000 
33000 


Fi-oni  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  coiTespondmg  week  of  last  season,  there  is  a  de- 
crease in  the  exports  this  week  of  41,598  bales,  while  the  stocks 
to-night  tire  86,187  bales  les«  than  they  were  at  this  time  a 
year  ago.  The  following  is  our  usual  table  showing  the  move- 
ment of  cotton  at  aU  the  ports  from  Sept.  1  to  Feb.  2,  the 
latest  mail  dates.  We  do  not  include  our  telegrams  to-night, 
as  we  cannot  insure  the  accuracy  or  obtain  the  detail  neces- 
sary  by  telegraph : — __^_ 


Receipt-s  since 

Exported  since 

September  1  to 

Coast- 
wise 
Ports. 

Ports. 

•  *• 

Great 
Britain. 

France. 

Other 
Foreign. 

Total. 

Stock. 

1871. 

1870. 

N.  Orleans  ... 

Motile 

Charleston... 
Savannah  ... 

Texas 

New  York ... 
Florida 

628073 

2iS829 

209375 

3.53209 

110391 

69226 

11979 

36526 

194460 

54790 

766997 
232610 
251637, 
626530; 
131514 
160970| 
5760,' 

60128) 
2042611 

39129: 

215148 
64165 
66983 

108474 
67121 

210697 

11435 

80982 

"2235 

30H29 

625 

491 

63586 
5131 
19285 
60889 
2264 
7476 

"2923 

390016 
60296 
78508 

189992 
69910 

218663 

14358 

104305 
99497 

107313 
99567 
43212 

11919 
69006 
188624 

241868 
67978 
29891 
69348 
47602 
8250O 

N.Carolinj  .  . 

Vlrjinia  

Other  ports-.. 

3887 
4781 
17000 

ToUltbisyear 

1916817 

...    I     764223 

114862 

161653 

1020643 

713433 

664593 

Total!.  »tye«r 

2348.566^ 

11784.34 

1494 

229083 

1409011 

694382 

618175 

Up  to  Thursday  of  the  past  week  the  market  exhibited  a 
continuance  of  the  same  speculative  excitement  referred  to  in 
our  last.  The  small  receipts  at  our  ports  reported  daily  were, 
as  before,  the  basis  of  the  buoyancy  and  upward  movement, 
but  the  quick  response  at  Livei"pool  at  each  advance  served  to 
give  to  the  position  its  chief  strength.  Still  the  sales  of  spot 
cotton  were  not  large,  although  both  shippers  and  spinnei's 
did  something.  For  the  last  two  days,  however,  the  excitement 
about  the  Alabama  claims  and  the  treaty  at  Washington  has 
decidcd'y  checked  this  buoyancy.  Liverpool  has  been  very 
tame,  and  the  feeling  here  has  been  correspondingly  drooping. 
Prices  are  now  so  high  that  the  quotations  at  Liverpool  are 
watched  very  closely,  even  more  closely  than  the  receipts  at 
our  own  ports,  and  the  flatness  reported  by  cable  to-day  has 
therefore  frightened  weak  holders,  and,  with  a  very  light 
demand,  prices  have  further  given  way,  closing  to-night  at  23c 
for  middling  Uplands,  against  23^0  on  Wednesday,  or  a  loss  of 
f c  to  day,  and  ic  yesterday.  For  forward  delivery  the  sales 
have  been  large,  and  the  fluctuations  frequent.  The  last 
quotatiou.s  for  futures  wore  (basis  low  middling)  22.>c  for 
February,  22Jc  for  March,  23ic  for  April,  23ic  for  May,  and 
23Jc  for  June.  The  total  sales  of  this  description  for  the 
week  are  115,200  bales.  For  immediate  delivery  the  total  sales 
foot  up  this  week  20,525  bales,  including  5,374  for  export, 
5,837  for  consumption,  1,160  for  speculation,  and  8,154  in 
transit.  Of  the  above,  404  bales  were  to  an-ive.  The  follow- 
ing  are  the  closing  quotations  : 


Ordinary per  lb 

Good  ordinar>' 

Low  mlddlins; 

Middling  

Good  middling. 


Upland  and 
Florida. 


,<»... 


20i@  ... 
21}  ... 
22^ 
23^ 
23} 


New 
Orleans. 


20i  (®  ... 
21i         ... 
22f 
23} 


2H 


Texas. 


20} -ff  , 

22i 

23 

234 

24* 


For  forward  delivery  the  sales  have  reached  during  the 
week  115,200  bales  (all  low  middling  or  on  the  basis  of  low 
middling). 

Movements  of  Cotton  at  the  Interior  Poets. — 
Below  we  give  the  movements  of  cotton  at  the  interior  ports, 


receipts   and  shipments  for  the  week,  and   stock   to-night  and 
for  the  corresponding  week  of  1871 : —  


K««»'P'»    lentl.     «'»*• 


Aufjusta  

Columbus    ... 

Macon  

Montgomery* 

Selma  

Memphis 
Nashville.....". 


We«k  ending  Feb.  9, 1872.   Week  ending  Feb.  9 ,  1871 


3706 
631 
866 
660 
976 
11002 

2140 


19970 


3234 
834 
2177 
1283 
1672 
9096 
2932 


Kecelplsl  2'>.  Stock. 


16980 
9913 

12014 
7600 
4580 

32266 
4798 


8131 
1837 
2604 
2995 
2835 
18979 
4116 


~- 


6301 
2221 
21( 
3102 
2.565 
16422 
3046 


21368 
13205 
16687 
10498 
10775 
43989 
7534 


21208  '     88051  I    39547  '    34S14  '  129086 


"  •  Om  telegram  from  Montg«...ery  had  not  reached  us  when  we  were  compel.ea  to 
go  to  press. . ~ J 

■  The  above  totals  show  that  the  interior  stocks  have  decredxcl 
durint' the  week  1,238  bales,  and  are  to-night  41,015  bales  fc.w 
than  at  the  same  period  last  year.  The  receipts  have  also 
been  19,577  bales  less  than  the  same  week  last  year. 

The  exports  of  cotton  this  week  from  New  York  show  a  de- 
crease since  last  week,  the  total  reaching  7,874  bales,  against 
10  676  bales  last  week.  Below  we  give  our  table  showing  the 
exports  of  cotton  from  New  York,  and  their  direction  for  each 
of  the  last  four  weeks  ;  also  the  total  exports  and  direction 
since  September  1,  1871 ;  and  in  the  last  column  the  total  for 
the  same  period  of  the  previous  year  : — 

Exports  of  Cotton  (bales)  from  New  York  since  Sept.  1, 1871. 


Week  ending 

Total 

to 
date. 

Same 
time 

previous 
year. 

Jan.  17. 

Jan.  24. 

Jan.  31. 

;Feb.  7. 

10111 

5806 

10476 

7780 

209648 
949 

312268 

5538 

10111 

6806 

10476 

7780 

210597 

317S06 

Havre  

Other  French  pons  

...'' 

""  71 

79 

19 
" 

372 
119 

... 

Total  French 

61 

71 

79 

19 

491 

605 

23 

122 

:::" 

4347 
299 
1133 

7177 

50« 

Other  ports 

5381 

So6 

23 

122 

75 

6279 

17646 

Spain,  0  orto,  Gibraltar,  &c.... 
All  ©thers    

..> 

'il96 

2215 
2 

... 

... 

...      1       ... 

1196 

2217 



Grand  total 

10677 

6900 

10676 

7874 

218663 

337669 

The  following  are  the  receipts  of  cotton  at  New  York,  Bos- 
ton, Philadelphia,  and  Baltimore,  for  the  last  week  and  since 
September  1,  1871 :— 


Kereipts. 


New  Orleans  .... 

Texas  

Savannah    

Mobile 

Florida 

South  Carolina  . 
North  (  arollna . 

Virginia  

Northern  Ports . 
Tenntessee,  &c,  . 
Foreign   


Total  this  year  , 
Total  lust  year  . 


New  York. 


This 
week. 


Since 
Sep.  1, 


1842 

471 
1809 

"104! 
8950 
1084 
4927, 

2683, 

73; 


60345 

26677 

64699 

16.17 

8883 

9527' 

26953 

11105' 

2646 

62103 

'  2501 


31965:636511 


This  '  Since 
week.  Sep.  1. 


2805  22695 
1157;  1157 
...  j  16788 
2631  11087 

2953 
319 
1910  47417 
4128"  30458 
1073  2501: 
...  I   148 


13702 153034 


7914121555 


Philadelphia. 


This  Since 
week.  Sep.  1. 


710 

"827 
206 

1019 


972 
1636 
921S 


6964 

1448 


16198 
983 


2762  36314 


1976  3032; 


Baltimore, 


This  ;  Since 
week.  Sep.  1. 


511 
491   4363 


— New  York  Commercial  and  Financial  (Jhiouicle. 


We  have  extracted  the  following  from  Messrs  Neill  Bros, 
and  Co.'s  circular,  dated  the  16th  inat.,  which  gives  later 
information  than  that  detailed  above  : — 

New  Orleans,  Feb.  15.— The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  this  evening. 

°  1871-72.  1870-71. 


Week's  receipts  at  Gn'f  ports  . 
Ditto  at  Atlantic  ports 


69,000 
32,01K) 


87,0t)0 
58,000 


1809-70. 
66,000 
31,000 


91,01)0 
2,083,00.) 
42,0(X) 
11,000 
15,000 
63,000 


145,000 

2,641,IKW 

67,1X10 

21,000 

78,000 

1,291,000 

2.000 

277,(XW 

1,670,000 

712,(X)0 


97,000 

2,0:J6,000 

49,000 

6,000 

11,000 

69,000 

741,0(X) 

167,(X)0 

2O6,0(X) 

1,116,000 

6(11,000 


Total  week's  receipts  at  all  ports  

Total  receipts  at  all  ports  since  Sept.  I. 

Week's  exp  rls  to  Groat  Britain    

— ■  France 

—  other  foreign  ports  . 

—  all  European  pons  . 
Exports  to  Gieat  Britain  smce  Sept.  1 823,000 

_        Franco   126,000 

—        other  foreifjn  ports 168,0(H) 

Total  to  all  European  porta  since  Sept.  1 1,117,000 

Stwk  «t  all  pons    603,000 

New  Orleans,  Feb.  15.— Middling,  10$d  cost  and  freigbt, 
or  ll|d  laid  down.  Low  Middling,  10  7-16d  cost  and  freigbt, 
or  11  5-16d  laid  down.  Week's  receipts  here  42,000  baits 
against  60,000  same  week  last  year.  At  aU  other  ports 
49,000  against  85,000.  ,   .    •  •.  ^ 

Mobile,  Feb.  15.— Middling,  10  9-16d  cost  and  freight,  or 
11 7- 16d  laid  down.  ,„  _  ,n-,         ^        j 

Galveston,  Feb.  15.— Good  ordinary,  10  (-16d  cost  and 
freight,  or  11  5-16d  laid  down. 
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New  York,  Feb.  9. — Week's  receipts  at  interior    towns, 

20,000,  against  40,000  exclusive  of  Memphis  they  are  9,000 

against  24,000.  Stock  at  interior  towns  85,000  against  129,000 
last  year. 

Prospects. — Our  position  is  now  briefly^  this.  The  visible 
supply  of  Surat,  Bengal,  &c.,  is  large,  but  of  American  it  is 
only  1,248,000  bales  against  1,612,000  last  year,  a  deficiency  of 
364,000.  We  estimate  the  total  deficiency  in  the  American 
crop  as  at  least  1,256,000  bales  as  shown  in  our  last  circular, 
of  which  553,000  bales  deficiency  is  already  shown  in  the  re- 
ceipts, leaving  703,000  bales  of  deficiency  to  fall  on  the  spring 
and  summer.  This  added  to  the  above  deficiency  in  existing 
stocks,  364,000  bales,  leaves  a  total  deficiency  of  1,067,000  bales 
in  the  supply  of  American  cotton  from  now  till  September 
next.  Against  this,  spinners  (home  and  foreign)  may  hold  an 
excess  of  say  367,000  bales  of  American  (a  veiy  large  estimate) 
leaving  the  nett  deficiency  700,000  bales,  or  exactly  25,000 
bales  per  week  for  the  28  remaining  weeks  between  now  and 
the  Ist  of  September  as  compai-ed  with  the  supply  of  last 
year !  What  prospect  is  there  of  12d  per  lb  reducing  con- 
sumption in  this  proportion  ?  Many  spinners  tell  us  that 
they  cannot  change  even  a  portion  of  their  consumption  to 
Surat  now  as  formerly,  for  the  hands  are  so  independent  they 
refuse  to  work  it.  But  if  12d  does  not  greatly  reduce  con- 
sumption, as  we  are  told  it  will  not,  prices  must  inevitably 
rise  to  a  point  that  wiU  do  so.  Under  these  circumstances,  we 
can  see  no  reason  why  imports  may  not  continue  for  some 
months  to  be  as  profitable  as  they  have  been  since  December. 

We  are  also  indebted  to  Messrs  Neill  for  the  following 
cable  despatch,  giving  the  statistics  of  the  American  trade 
up  to  Wednesday  last : — 

Nbill  Bros,  and  Co.'s  cable  despatches  from  New  Orleans,  Mobile,  Galveston, 

Charleston,  Savannah,  anil  New  York,  Wednesday,  Fab,  21,  1872.| 

Prices  to  Livemool,  per  sailing  vessel,  cost,  freight,  insurance,  and  six  per  cent. 

reb.21,  1872.  Feb.  14, 1872. 

d  d 

New  Orleans — Middling 13 im 

Low  middling llij    llf 

Mobile— MiddUng  llf      11,'j 

Galveston — Gooa  ordinary   ll|      ll^^L 

ClKirleston— Middling    IIJ,    llj^ 

Savunnah — Middling H,»j    11} 

Naw  York— Middling  Uplands  llif    llii 

Six  days, Whole  week . 

This  week.  Last  week.         Last  year. 

Receipts— At  Gnlf  ports 41,000    59,000    84000 

Atlantic  ports 24,000     32,000     61,000 


Total. 


66,000 


Total  since  Sept.  1 2,153,000 


Exports— To  Great  Britain 

France  

other  foreign  ports 

Total 


Six  days. 
60.000 
6,000 
7,000 

73,000 


91,000 


135,000 
2,776,000 


Wliole  week . 

42,000     83,000 

11,000     

16,0IX)     27,000 


68,000 


115.000 


Stock  at  all  ports  583,000    603,000    711,000 

W.B. — Thursday  (Washington's  birthday)  being  a  close  holiday,  nothing  later  has 
b«en  received. 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 


Manchester,  Feb.  22. — A  slightly  better  feeling  has  pre- 
vailed in  this  market  during  the  past  week,  though  scarcely 
with  an  appreciable  increase  in  business.  The  improvement 
in  the  Liverpool  cotton  market  having  strengthened  the  posi- 
tion of  producers,  and  in  the  case  of  yarns  the  highest  rates 
of  last  week  have  been  insisted  upon.  The  depressed  state  of 
the  cloth  market  continues.  Printings  meet  with  small  sale, 
and  the  lowest  prices  of  the  previous  week  are  barely  obtain- 
able. Fine  mulls  snd  jacconettes  have  sold  more  freely  at  fair 
prices.  Printera  fully  maintain  their  value.  T'cloths  and 
the  coarser  makes  of  goods  are  almost  unsaleable.  The 
transactions  in  cloth  have  been  most  limited,  the  home  trade 
houses  have  been  doing  rather  more,  but  the  shipping  mer- 
chants generally  have  held  aloof.  Tarns  have  had  more 
inquiry ;  in  mule  yams  and  water  twist,  a  moderate  busi- 
ness has  been  effected,  and  prices  have  an  upward  tendency. 
Home  trade  yarns  are  firmer  in  value,  and  for  twist  and  weft 
yams  a  better  demand  has  existed.  Thei'e  is  no  alteration  in 
fine  spinnings  of  single  and  twofold  yams. 

CoMPABATivE  Statement  op  the  Cotton  Trade. 


BaTT  COTTOUr. 


Upland,  fair per  lb 

Ditto,  good  fair 

Pflrnambuco,  fair 

Ditto,  good  fair 

No.  40  Mule  Yakk,  fair,  2nd  quality 

No.  30  Water  Twist,       ditto  , 

28-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  6  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  374 

yards,  8  lbs  4  ozs  

40-in,  66  reed,    ditto,    ditto,    8  lbs  12  ozs 

40-in,  72  reed,    ditto,    ditto,    9  lbs  5  ozsl 

39-in,  44  reed,  Red  End  Long  Cloth,  36' 

yards,  9  lbs I 


Price, 
Feb.  22, 

1872. 


s    d 


0  lU 

0  ll! 

1  3} 
1    3f 

e  3 

7    6 


11  0       9    6 

12  0    (10    4i 

13  0     II    6 


Corresponding  week  in 


1871.    1870.    1869. 


s    d 


0    8 

0  8} 

1  Oi 
1  0} 
4  lOi 
6    0 


s    d 
OllJ 

o'lij 

1  0 

1  31 

I  4 

6  0 

7  lOi 


U     IJU 

12  6    12 

13  "6   13 


9    0       8  lOill    0  10    7i 


s    d 

0  10? 

o'ioj 

0  10} 

1  24 
1    14 

6  0 

7  6 

11     3 

11  104 

13    14 
10    3 


12  0 
14  104 
17    3 

12    44 


Leeds. — There  has  been  a  fuU  attendance  in  the  cloth-halls. 
Large  manufactui-ers  who  are  well  supplied  with  the  raw 
material  beforehand  are  taking  such  orders  upon  conditions  as 
to  when  deliveries  will  be  required.  The  makers  of  heavy 
wooUens  are  fuUy  employed,  and  disinclined  to  undertake  fur- 
ther engagements  at  present. 

Nottingham. — During  the  past  few  days  manufacturers 
have  continued  to  be  well  employed,  and  business,  generally 
speaking,  is  in  a  healthy  and  satisfactory  state.  There  is  an 
active  demand  for  sprigged  nets,  and  rather  more  is  doing  in 
silk  laces,  while  for  hair  nets  a  rather  better  demand  is  experi- 
enced. The  raw  material  is  without  change  in  price.  The 
hosiery  trade  is  in  much  the  same  condition  as  last  week,  and 
future  prospects  ai-e  encouraging. 

Belfast. — Flax — With  very  few  exceptions  suppUes  were 
limited ;  a  fair  demand  generally  prevailed ;  little  change  per- 
ceptible  in  prices.  Yarns — Transactions  less  extensive  during 
past  than  during  preceding  week.  Linens  (brown),  power- 
loom — Light,  medium,  .ind  heavy  linens  have  been  in  good 
request,  approved  makes  being  most  inquired  for.  Handloom 
— Demand  steady  for  medium  and  heavy  linens,  also  coarse 
sets  of  light  linens  for  bleaching.  Bleached  linens — Home 
branch  is  in  a  very  healthful  and  satisfactory  condition.  Stocks 
are  below  an  average.     Prices  tend  towards  an  advance. 

Dundee. — During  the  past  week  no  particular  change  has 
taken  place  in  the  state  of  our  trade,  although  there  is,  upon 
the  whole,  a  quieter  feeling  in  most  departments,  with  rather 
less  disposition  for  business.  The  flax  market  continues  with- 
out animation.  In  prices  there  is  little  alteration,  but  the 
tendency  is  slightly  in  favour  of  buyers.  The  advices  from 
abroad  report  little  business  doing,  with  dull  markets  ;  but 
although  prices  are  in  some  cases  slightly  easier,  they  are 
still  considered  too  high  to  admit  of  business  being  done  on 
contract  with  consumers  on  this  side  to  any  extent.  The 
demand  for  tows  continues  fair.  Jute  is  without  change.  The 
yarn  market  has  been  quiet,  and  little  business  ha,s  been 
doing.  For  linens  the  demand  is  scarcely  so  active  as  it  was, 
but  manufacturers  generally  have  orders  in  hand  to  keep  them 
employed  for  some  time  to  come. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Feb.  9. 

There  has  been  but  a  moderate  degree  of  activity  during  the 
past  week,  and  flour  and  wheat  have  shown  a  slight  improve- 
ment, but  corn  barely  steady,  and  oats,  bai4ey,  &c.,  have  been 
depressed.  Flour  shows  a  material  falling  off  in  the  receipts, 
while  the  demand  has  slightly  improved  for  home  use  and  for 
shipment  to  the  West  Indies  and  South  America.  There  has 
consequently  been  a  slight  improvement  in  flour,  worth  87  and 
upward.  Flours  from  sppng  wheat  have  remained  compara- 
tively quiet,  but  have  nevertheless  shown  a  firmer  feeling.  To- 
day the  maiket  was  generally  quoted  10c  higher  in  sympathy 
with  wheat,  but  trade  was  dull.  The  wheat  market  has  been 
quiet,  although  the  demand  has  slightly  improved,  especially 
for  spring  wheat.  Millers  have  been  buying  moderately,  and 
shippers  have  occasionally  taken  one  or  two  loads.  Receipts 
by  rail  have  been  nearly  suspended,  but  this  is  probably  only 
temporary.  Receipts  at  the  western  markets  show  a  great 
falling  off,  but  the  movement  has  been  so  large  that  the  busi- 
ness shows  no  important  diminution.  To-day  with  an  ad- 
vance in  Liverpool  the  sales  of  spring  wheat  were  about 
130,000  bushels,  mainly  at  31-564  for  No.  2  Oiioago  and  §1-60 
for  No.  1  Chicago  in  store.  Com  has  arrived  freely  by  rail, 
but  prices  were  well-maintained  until  yesterday,  when,  under 
a  decline  abi-oad,  the  market  gave  way  one  cent  a  bushel — 
prime  new  western  mixed  selling  at  725C  to  73c  per  bushel 
afloat.  To-day  yesterday's  decline  was  recovered  with  decided 
activity  at  73c  to  74c  for  prime  new  western  mixed.  Rye  sold 
early  in  the  week  at  92c  per  boat  load  of  prime  western,  m 
store,  but  has  since  riiled  quiet.  Baxlej  has  arrived  pretty 
freely  by  rail,  and  has  sold  at  some  decline.  Oats  niled  firm 
but  dull  till  yesterday,  when,  at  a  decline,  there  was  more 
activity. 

The  movement  in  breadstuffs  at  this  market  has  been  as 
follows  : —  __ 

Receipts  at  New  xobk. 

, 1872. , 

For  the  Since  Same  timo 

week.  Jan.  1.  Jan.  1.1871. 

29,C02     207,878     283,045 

2,767     11,991     17,424 

7,550     11G,600     250,009 

Com  366,200     1,899,475     473,210 

Rye    900     400 

Barley,  &c 38,864     2,33,434     36,033 

OatB  68,520     493,436    198,838. 


Flour bbla 

Corn  meal 

Wheat  bush 


Feb.  24,  1871.] 
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Exports  fkom  New  Yorf. 
1872. ,  r 


For  the 
week. 
23,424  . 


-1871.- 


Since  For  the 

Jan.  1.  week. 

103,830  49,869  . 

15,171  1,323 

740,719  152,001 

2,063,G86  48,880 

88,593 . 


Since 
Jan.  1. 
227,006 
8.253 
1,006^907 
128,562 


Flour *)bl 

Com  meal 3,413 

Wheat   bush    57,732 

Com  486,962 

Rye 1«,024 

Barley,  &c 

0»t«   996  ...  3,317  976  ...  7,454 

The  following  shows  the  visible  supply  of  gi-ain,  including 
stocks  iu  store  at  the  principal  points  of  accumulation, 
and  the  amount  in  transit  by  rail  and  on  lakes  and  on  New 
Tork  canals.  February  3.  1872 


Wheat. 

Corn. 

Oats. 

Barley. 

bush. 

3,157,903 

16,900 

669,186 

1,656,461 

1,655,479 

466,910 

18.900 

164.406 

bush. 
664,869 
31,000 
466,860 
6,602,052 
318,336 
638,652 

37i751 

bush. 

2,496,666 
188,000 
403,738 

1,166,673 
197,173 
289,991 

167,683 

175,000 

238,875 

203,356 

69,836 

19,526 

276,000 

80.000 

623.075 

106,585 

bush. 
297.293 

In  store  at  Albany 

In  store  at  Butlalo 

87,000 
165,937 
668,467 

83,012 

37,548 

... 

26,425 

500,000 

200.000 

30,000 

413,612      226.818 
11,1091     337,459 
121,3171         S.274 

20,635 

40,916 

61,080 

221,821 

300,000 

150,000 

1,118,203 

41,294 

177.600 
180,000 
27.5,000 
1,033,212 
468,158 

11,300 

In  store  at  Pliilailclnhia*  

80,000 

15,000 

489,064 

Bail  shipments  for  week „ 

114,736 

Total 

10,084.001 
10,960,083 
10,966,172 
10,665,402 
10,844,473 
10,801,463 
10..i41.S52 

10,540,869 
10,473,1.50 
9,418,248 
8,939,529 
8.330.627 
7,617,461 
3,776,487 

6,691,077 
6,601,998 
6,638,775 
6,666,702 
6,469,217 
6.217,291 
3.089.725 

2,038,394 

Total  in  store  and  in  transit  Jan.  27.  1872... 

—  —              Jan.  20,  1872... 

—  —             Jan.  13,  1872... 

—  —              Jan.     6,  )S72... 

—  —            Dec.  30,  1871... 

—  —              Feb.     4.  1871... 

2,036,829 
2,106,623 
2,030,737 
2,064,334 
2.426.881 
2.261.772 

*  Eslimiited. 

t  Estimated  in  store  and  on  vessels. 

^  s. 

LONDON      MAR 

K  E  1 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 
The  grain  trade  has  again  been  characterised  by  extreme 
quietude  this  week.  The  markets  throughout  the  country 
have  been  very  inactive,  and  millers  have  operated  with  much 
caution,  the  few  purchases  effected  being  for  immediate  con- 
sumption. Consequently,  the  tendency  of  the  quotations  has 
been  downwards,  though,  as  a  matter  of  fact,  the  business 
transacted  has  scarcely  been  suflScient  to  test  prices.  The 
show  of  English  wheat  has  been  limited,  but  the  market  has 
been  liberally  supplied  with  foreign.  The  condition  of  the 
samples  has  continued  indifferent.  The  accounts  with  regard 
to  the  autumn  sown  crops  are  generally  favour-able.  The  con- 
tinued mild  weather  has  had  the  effect  of  stimulating  vegeta- 
tion, and  the  growth  both  of  gi-ass  and  corn  crops  has  been 
rapid.  Should  no  frost  intervene  we_  may  look  for  an  early 
maturity  for  the  wheat  plant. 

Spring  com  generally  has  been  inactive.  Malting  barley 
has  met  with  less  inquiiy,  while  grinding  sor^s  have  ruled 
inactive.  Oats  have  been  in  limited  inquiry  only,  and  inferior 
corn  is  cheaper ;  while  beans  and  peas  are  nominally  unaltered 
in  value. 

Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade  : — Diu-ing  the  last  eight  days  119  grain 
and  seed  laden  vessels  have  been  reported  arrived  at  ports  of 
call,  viz.,  57  wheat,  21  maize,  16  barley,  3  rye,  3  beans,  8  lin- 
seed, 3  rapeseed,  2  cottonseed,  4  valonea,  1  palm  kernels,  1 
ground  nuts.  The  floating  grain  trade  has,  considering  the 
ample  quantity  offering,  been  sluggish,  and  sales  have  been 
effected  principally  in  fine  cargoes.  Wheat — Fine  cargoes 
steady,  but  secondai-y  sorts  difiicult  to  sell  even  at  a  reduction 
cf  Is  6d.  Maize  quiet  and  3d  to  6d  cheaper.  Barley — Fine 
cargoes  steady ;  secondary  cheaper,  Rye  steady  at  la.st  week's 
prices.  Linseed  has  shown  finnness,  but  closed  quietly.  Rape- 
seed  inactive. 


Wheat— English,  white,  new...  68  @  62 

—  red,  new fi6        61 

—  white,  old 

—  red,  old 

Kocnigsberg  and  Dantzig   fine 

old  64        68 

Koenigsberg&  Dantzig  new...  61        64 

Rostocit,  Wismar,  8ic,  old 60        62 

Stettin  and  Hamburg    

Dani-h  and  Holstein 68        60 

St  Pctrsbrg,  Sxon8lta..pr4961b  64        56 

Common  ditto 62        63 

Kubanlia  47        4« 

Marianopoli  and  BerdiansiiU.  62        53 

Odessa 61       63 

Taganrog  

San  Francisco,  CbiUan,  &c.  ...  62        64 
New  Zealand  snd  Australian..  62        64 

American,  winter   67        69 

—         spring    66        57 

Barley— English,  malting 88        43 

Scotch,  malting  38        41 

—  grinding 

Danisii,  malting 

French      do        30        33 

Foreit^n,  elistilline...pr  432  lb 

—  stout  grinding 30        32 

Danube  it  Odessa,  &c..pr  4001b  25        26 
Egyptian,  S^ 

Be,\ks— English 37        42 

Dutch,      Hanover,      and 

French per  480  lb 

Egyptian  and  Sicilian  33        87 

PliAS — English, wbiteboilrs,new  43        44 
English,  grey,  dun,  and  maple, 

new 

English,  blue,  new 50        58 

Foreign,  white  boilers,  new  ...  40        43 

—       feeding,  old 

Rye — English  per  qr  35        37 

Foreign,  new per  4S0  lb  30        31 

Oats— English,  Poland  Sc  potato  25        30 
—       white  and  biacic  24        28 


Oats  (continued)—. 
Scotch,  Hopetown  and  potato  23  @  30 

—  Ani;us  and  Sandy    ...  25        26 

—  common  24        26 

Irish,  potato 

—     white,  feed  ...per  304  lb 

Danish,  kiln  dried...per  320  lb  23        24 

Swedish 20,'5  21/« 

Finland 21/6     22 

Archangel,  St  Petersburg 20/6  21« 

Riga  20       21 

Dutch  and  llanorerian,  Stc  ...  .^        ... 
Takes— 

English,  winter,  new  ...per  qr  40        42 

Scotch,  large    66        60 

Foreign,  large 46        62 

Linseed  Cakes — 

English per  ton  £10i     Hi 

Foreign 10        12 

Indian  Corn — 

American,  white  ...per  480  lb 

—        yellow  and  mixed  30/6     31 
Galatz,  Odessa,   and  Ibraila, 

yellow    82        33 

Trieste,  Ancona,  &c «• 

Flour — Kominal     top      price, 
town-made,  delivered  to  the 

balier    per  280  lb  60 

Town-made,  households   and 
seconds,   delivered    to    the 

baker 41        44 

Country  marks 38        4d 

Hungarian 41        66 

French  

American  and  Canadian,  fancy 

brand   per  196  lb  29        32 

Do,  superfine  to  extra  auprfiue  27        29 

Do,  common  to  fine 25        27 

Do,  heated  and  sour  23        27 

Oatmeal — 

Scotch,  fine  perton£14/10  ... 

—     round £14/10  «. 


PRICES  CURRENT  OP  CORN,  &c. 

BlaCK   SEA,   UEDITEBKANEA!!    AND  OTHEB  ABKIVED  CABGOES. 


COST.  FRElGUr, 

Wheat— Sea  of  AzoHBerdnsli.,   s         s 

Mariannpoli  per  402  lb  61  (gi  63 

8«aof  AzoST,  hard  46        46 

—  Tatranrng,  soft...  44 

Odesia  and  NicolaleCr  Ghirica  60 

—  hard 4S 

—  Polish per  480  lb  80 

Danube,  soft 43 

Qalatz  Gliirlia _..  48 

Trieste  

B.  Frariciscn.  Chilian.nr  600  lb  ... 
American  red  winter..pr480lb  57 

—  spring —  66 

Egyptian  46 

Baklbt — 
Danish,  kiln  dried...per  421  lb  ... 
undried  , 


ANB  INSURANCE. 

Barlet  (continued) —  s  i 

Danube  &  Odessa.. .per  400  lb2Ve(3)2St6 

Egyptian  

Smyrna,  &c 

Beans — 

Egyptn,  Sicilian,  8K..pr4B01b  32/6 

Lentils — 

Egyptian  and  Sicilian  

LNm'.vii  Corn— Per  480  &  492  lb 
Oalatz.  Odessa,  ana  Ibraila...  32 
American,  yellow  and  white...  SI 
Saionica  and  Enos 

Rte— Black  Sea,  &c...per  480  lb  33 

Oats— 

Swedish,  neiv per  320  lb  ... 

Danish,  new ^ 

Archangel <k.Petrstirg..p.304lb  ... 
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COLONIAL  AND    FOREIGN  PRODUCE    MARKET  s. 

TRANSACTIONS  OF  THE  WEEK. 

Fob  Report  of  this  Dat's  Markets  sk  -P." 

MiNOiNQ  Lanb,  PbidayMoemnq. 
Sugar. — A  very  dull  tono  .still  pervades  the  market.  Some  low 
Manila  lias  sold  at  a  fall  of  about  4s  per  cwt  from  the  prices  attained 
during  the  lato  speculative  demand.  Other  sorts  icay  be  quoted  Is  6d 
to  3s  under  the  highest  point.  Grainy  Maiuritius  has  sold  with  less 
spirit  than  before.  West  India  is  about  Gd  per  cwt  cheaper  than  on 
Friday  last.  Sales  to  yesterday  reached  1,080  casks,  more  than  halt 
that  quantity  being  in  secoud  hands.  The  crysSallised  Demerara  by 
auction  was  chiefly  bought  in,  one  lot  line  pale  greyish  selling  at  833 
per  cwt.  There  has  not  been  much  change  in  refined.  The  arrivals 
continue  moderate  in  extent,  and  the  stock  at  this  port  is  only  40,100 
tons,  against  56,000  tons  last  year  and  71,000  tons  iu  1870  at  the  same 
date.  Stock  in  the  United  Kingdom  108,100  tons,  or  1,000  tons  more 
than  last  year.     The  Clyde  refiners  hold  large  supplier. 

Mauritius. — 5,340  bags  by  auction  were  chiefly  sold  :  grainy  good  to 
fine  dry,  353  6d  to  363  9d;  soft  grainy,  31s  6d  to  343,  the  latter  descrip- 
tions being  lower. 

Madras, — 1,473  bags  were  withdrawn,  there  being  only  low  offers 
made.     No  business  reported  in  Jaggery  by  private  contract. 
Manila. — 8,813  bags  Zebu  were  taken  in  at  22s  9d  to  23». 
Floating  Caryoes. — One  of  3,940  bags  Jlaceio  for  the  continent,  the 
price  of  which  is  not  given. 

Refined. — Dry  goods  have  been  taken  to  a  moderate  extent  by  the 
trade,  as  they  have  suspended  tho:r  operations  for  some  time  past. 
Fair  quality  tillers  403  per  cwt,  being  lower.  Pieces  meet  with  »ome 
inquiiy.     No  change  in  Clyde  crushed. 

Molasses. — 294  casks  West  India  by  auction,  part  sold :  Demerara, 
13s;  Barbadoes,  13s  per  cwt. 

RiiM. — Sales  this  week  have  been  limited  in.  extent,  chiefly  in  common 
qualities,  and  the  market  is  quiet.  Demerara  has  sold  at  Is  Od  to 
Is  lOd  ;  Leewards,  Is  Gd  per  proof  gallon. 

Cocoa.— The  public  sales  have  been  rather  small.  620  bags  Trinidad 
just  landed  sold  at  very  full  rates :  grey  to  fair,  68s  to  788  ;  good  to 
fine,  82s  to  92s ;  and  a  few  lots  very  fine  marks  withdrawn.  Further 
arrivals  are  daily  expected,  also  supplies  of  Grenada.  The  latter  has 
been  quiet,  and  159  bags  by  auction  were  withdrawn.  1 77  bags  Surinam 
were  taken  in,  one  lot  selling  at  .'ils  for  low.  Privately  a  limited  busi- 
ness in  Guayaquil,  including  fine  quality,  at  60s  per  cwt. 

CofFEK. — Although  the  sales  of  the  Netherlands  Trading  Company 
on  Wednesday  established  an  advance  cf  Ic  to  2c  upon  valuations, 
this  market  has  not  retained  the  buoyant  tone  last  refeiTed  to,  the 
buyers  acting  with  some  reserve  at  the  present  high  range  of  prices. 
The  sales  have  gone  rather  under  last  week's  quotations  in  some  in- 
stances. Yesterday  a  large  bnsinoss  reported  in  native  Ceylon  to  arrive, 
but  particulars  withhold.  During  the  week  several  parcels  sold  on  the 
spot  at  70s  Gd  to  738.  By  auction  the  quantity  of  plantation  Ceylon 
has  amounted  to  1,076  casks  113  baiTols  303  bags,  of  which  the  bulk  in 
first  hand  sold :  grey  and  palish,  753  to  77s  Gd ;  ditto  bold,  788  to  80a  Gd; 
colory,  low  middling  and  dull  to  middling,  77s  to  84s;  good  middling  to 
fine,  including  bold,  H4s  Gd  to  91s.  1,435  bags  native :  mixed,  G9s  to 
69s  Gd  ;  good  oi'dinary,  70s  to  708  6d  ;  bold,  7l8  to  72s  6d.  955  oases 
93  bags  East  India :  pale  and  grey  Wynaad,  733  to  7(;s  Gd ;  Naidooba- 
tum,  73s  to  798.  35  half-bales  Mocha,  at  873  6d  to  88s  for  mixed  small 
berry.  275  bags  Singapore,  708  for  pale  Bontyne.  2,094  bags  Bahia, 
sea  damaged,  sold  at  G4s  to  678  6d.  1,908  bags  St  Domingo  :  sound  at 
"Os,  sea  damaged  GSs  to  68s  Cd.  1,367  bags  Costa  Rica  brought  73s  to 
783  for  dull  greyish  to  middling  colory.  158  bags  Central  American, 
7l8  to  753.  484  bags  washed  Rio  Wero  partly  sold  at  748  to  788  6d. 
There  wore  only  GoO  tons  delivered  last  week,  a  quantity  far  loss  than 
utiual,  but  the  stock  is  .5,760  tons  under  that  at  same  date  last  year, 
the  great  deficiency  stiU  upon  Ceylon.     At  tho  Company's  sale  of  80,800 
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baga,  held  this  week,  the  price  of  good  orainary  Java  was  quoted  44Jo 
against  42c  in  November  Ust. 

Tea. — Since  List  Friday  there  have  been  further  arrivals.  The 
market  remains  quiet,  and  the  business  has  been  of  moderate  extent 
bj'  private  contract  at  about  former  rates,  for  common  to  medium 
gi'ades  of  congou.  'Jhese,  however,  sell  less  freely.  At  the  public 
sales,  comprising  l(i,5'll  packages,  there  was  not  any  material  change, 
many  of  the  parcels  sold  being  in  boxes,  and  oi  old  import.  Further 
auctions  advertised  fo;-  to-day.  There  have  been  several  public  sales  of 
Indian  tea,  at  which  prices  ab  uaual  were  very  irregular. 

Eica — The  market  has  been  inactive,  but  there  has  been  a  steady 
business  in  white  Bengal.  The  sales  privately  including  some  parcels 
good  to  fine  white  of  the  new  crop,  at  12s  3d  to  13b  Od  ;  old,  lOs  to  12s ; 
Ballam,  8s  9d  to  93  9d.  COO  tons  white  have  sold  to  arrive  at  lis  6d  to 
12s  (id,  ex  quay.  550  tons  Madras  at  10s  Gd  to  10s  7^d  per  ewt,  ex 
quay. 

Imports  and  Deliveries  of  Rice  to  Feb.  17,  with  Stocks  on  hand. 
1872  1871  1870  18(i9 

I  iport tons    17000    ...    l.WSO     ...      4740     ...      9600 

D-UverloB 16300     ...     llalO     ...       6280     ...      815C 

dcoetc 37650    ...    64890     ...    47940    ...     34060 

Sago  Floijk. — 1,012  bags  Singapore  wore  bought,  and  some  sold  at 
36s  4;^d  \)er  cwt. 

Tapioca  is  dull. — 892  bags  Singapore  were  nearly  all  bought  In.  One 
lot  fine  sold  at  3d.  480  bags  Penang  tapioca  flour  woio  bought  in  at 
2d  per  lb. 

Black  Pepper. —There  has  been  a  large  business  done  in  Penang 
during  the  week,  at  6^d  to  6§d.  In  Wednesday's  sales,  2,867  bags  went 
rather  cheaper  at  and  afterwards,  chiefly  at  G|d.  Yesterday  a 
good  deal  of  business  was  done  at  the  same  price,  including  some  for 
cash.  Sales  of  170  tons  to  arrive  at  6^d  to  6-j\d.  Small  salos  of  the 
latter  on  the  spot,  at  6Jd,  and  Malabar  at  7id.  232  bags  Singapore  by 
auction  were  withdrawn.  234  bags  greyish  Cochin,  part  sold  at  6Jd 
pel-  lb. 

WnrrB  Peppek. — There  were  508  bags  Singapore  offered  on  Wednes- 
day, when  a  portion  only  sold  at  the  reduced  price  of  ll^d  for  middling, 
but  the  remainder  since  placed  at  lljd.  Two  lots  superior  bold 
realised  lljd  to  lljd  per  lb.  Business  has  been  done  privately  at 
Hid  to  ll^Vlperlb. 

Other  Spice. — The  quarterly  cinnamon  pales  on  Monday  will  contain 
about  3,400  bales  Ceylon.  Nutmegs  and  mace  have  become  quiet — 23 
cases  and  10  cases  respectively  were  bought  in.  5  cases  wild  mace 
sold  at  lOd  to  lOjd.  The  market  for  cloves  is  higher.  63  packages 
Beencoolen  and  Zanzibar  sold  at  4id  to  4Jd.  278  bags  low  Amboyna 
were  bought  in  above  the  value.  The  Batavia  crop  is  reported  to  have 
been  destroyed  by  a  humcane.  409  bags  pimento  sold  at  3d,  a  few 
lots  3^d  per  lb.  127  cases  Cochin  ginger  found  buyers,  including  a  pile 
of  good  sound  rough,  at  54s  to  a5s.  230  packages  cassia  vera  firm. 
Bombay  sold  at  20s  to  238  per  cwt  for  baik  and  eoarse  quill. 

Salti'etue. — There  has  been  a  moderate  business  transacted  during 
the  week,  and  prices  remain  without  alteration,  Sevfral  parcels  of 
Bengal  have  sold  on  the  spot  at  from  298  6d  to  31s,  refraction  12^  to  4J 
percent.  2.)0  tons  to  ai-rive,  the  latest  prices  SOs  6d  to  31s  per  cwt. 
February,  March,  and  April  shipments  usual  allowances.  The  quantity 
now  afloat  is  less  than  last  year. 

Imports  and  Uklivkbies  of  SALTPEittK  to  Feb.  17,  with  Stocks  on  hand. 
1872  1871  1370  1869 

Importsd tons      3120     „.       1610     ...       1130    ...        740 

Total  delivered  1320    ...      1500    ...      2040    ...      1560 

Stock 3650     ...       2o<X)     ...       3920    ...      3370 

DtlivcricS  last  week,  239  toil*. 

IsDiGO. — The  sales  concluded  on  the  19th  inst.,  and  the  result  was 
upon  the  whole  unsatisfactory,  as  the  rates  compared  with  October 
ranged  as  follows  :-— Bengal :  Good  and  fine  about  par,  middling  par  to 
8d  advance,  ordinary  par  to  3d  decline.  Plant  Dudes  of  colory  desirable 
kind  sold  in  average  at  2d  to  3d  advance,  ordinary  sorts  and  native 
Oudes  neglected  at  3d  to  4d  discount.  Kurpah  of  European  manufac- 
ture and  good  and  fine  native  kinds  realised  from  par  to  3d  advance, 
middling  qualities  about  par,  and  ordinary  to  good  ordinary  2d  to  4d 
decline.  Dry- leaf  Madras  sold  irregularly,  notwithstanding  large  with- 
drawals, at  about  3d  to  6d  decline  for  all  descriptions.  Figs :  Kurra- 
chee  were  quite  out  of  demand,  and  no  offers  being  obtainable  all  were 
■witiidrawn  or  bought  in.  Of  the  Bengal  a  few  m  squares  sold  at  from 
28  4d  to  2s  7d,  being  about  previous  rotes.    Manila  was  all  withdrawn. 

Other  Drysaltery  Goods. — There  has  been  a  steady  business  done 
in  gambler,  chiefly  for  arrival,  at  20s  6d  to  20s  9d.  For  some  near  at 
hand,  223  3d  paid.  On  the  spot  sales  at  22s  9d  for  block,  and  253  for 
fine  cubes.  132  packages  of  cubes  by  auction  sold  at  23s  6d  to  23s  Ud. 
Cutch  rem-vins  quiet  with  the  price  nominally  unaltered.  68  chests  lac 
dye  were  bought  in,  also  140  bales  Bengal  safflowor.  Myrabolanes 
have  sold  from  IGs  to  17s  per  cwt.  Cochineal  remains  quiet.  The 
stock  has  further  increased  to  13,283  bags.  Last  year  it  was  12,700 
and  in  1870,  1 1,050  bags. 

Metals. — The  chief  feature  in  these  markets  has  been  the  more 
settled  value  of  tin.  A  good  business  reported  in  Straits,  the  latest 
transactions  at  137/  10s  to  138/  10s  in  nearly  all  positions.  English 
144/  to  145/.  The  prices  of  tin  plates  tend  upwards,  as  the  consumption 
is  very  large,  Scotch  pig  iron  has  experienced  less  fluctuation  in  value 
than  of  late.  The  market  is  now  steady  at  75s  9d  cash,  the  lowest 
quotation  during  the  week  being  74s  9d.  JIanufacturod  supports  the 
improvement,  but  the  higher  rates  asked  for  delivery  tend  to  restrict 
fresh  operations  on  the  part  of  buyers,  A  good  business  in  railway 
bars  at  9/  to  9/  5s.  A  good  business  in  copper,  and  latterly  at  better 
prices.  Chili,  83/ to  85/;  Walaroo,  93/  10s  to  94/  10s  per  tjn.  Spelter 
quiet.     Silesian  quoted  21/  15s  to  22/  per  ton  for  current  quality. 

Jute. — At  the  public  sales  on  Wednesday  common  qualities  generally 
declined  5s  to  10s,  but  middling  to  good  wont  without  material  alteia- 
tion.  13,750  bales  about  halt  sold,  at  and  afterwards:  low  and  ordinary, 
14/tol7/5s;  middling  to  good,  18/ to  25/ 5s;  fine  now  crop.  26/ to  28/. 
Since  the  sales  rather  more  inquiry.  A  few  salos  have  been  made  for  arri- 
val chiefly  at  20/  10s  to  25/  5s  per  ton.  There  is  no  change  in  the  state  of 
trade  at  Dundee.     The  stock  landed  here  has  been  further  augmented 


to  129,000  bales,  against  13,610  bales  last  year,  and  57,600  bales  in  1870 
at  the  same  period. 

Hemp, — Manila  steady.  Some  business  has  been  done  during  the 
week  at  49/  lOs  per  ton  for  good  fair  roping   quality. 

Hides.— At  the  fortnightly  sales  yesterday  209,549  East  India  kips 
principally  sold,  obtaining  about  former  rates,  to  Jd  per  lb  decline  upon 
good  to  fine  descriptions,  but  the  supply  was  unusually  large.  14,506 
bufTalo  hides  sold  steadily  at  5^d  to  9d  jier  lb. 

Linseed. — A  good  deal  of  business  has  been  done  in  Calcutta  seed 
this  week  at  63s  to  64s  (id,  according  to  dates  of  shipment.  There  h 
not  much  offering  on  the  spot.  Present  quotation,  63s  ;  Bombay,  C4s  to 
64s  3d  for  superior  quality.  Further  cargoes  of  Black  Sea  seed  have 
sold,  and  lattorlj  623  6d  p;iid.  Business  has  been  done  in  Azov  for  ship- 
ment to  the  continent  at  62s  per  quarter. 

Oiis. — The  stock  of  sperm  is  reduced  to  a  very  narrow  compass,  and 
the  quotation  99/  to  100/:  pale  seed,  39/:  cod,  34/  per  tun.  Southern 
whale  scarce.  Olive  has  been  quiet  with  limited  transactions.  Two 
cargoes  of  Gioja  offer  at  a  reduced  price,  at  which  buyers  do  not  appear, 
j  A  good  demand  prevails  for  linseed  oil,  and  a  large  quantity  sold  during 
the  week.  Yesterday  the  closing  prices  were  34/  and  34/  os  to  34/  lOs 
next  four  months'  deliveries.  English  brown  rape  last  sold  at  41/  10s  ; 
next  two  months  quoted  41/ 15s  ;  later  delivery  42/;  last  four  months, 
40/ 10s  ;  refined,  43/  lOs  to  44/ :  foreign,  44/  10s  to  45/.  Palm  quiet  at 
34/ to  39/.  No  change  in  cocoa-nut.  The  bulk  of  the  Cochin  cocoa-nut 
recently  imported  is  inferior  quality.  Prices  for  the  good  are  43/  to  44/. 
Ceylon  quiet  at  38/  to  38/  10s  per  ton. 

Petroleum  is  quiet  at  Is  5|d  to  Is  5|d,  A  cargo  sold  at  Is  5d  per 
gallon  for  the  United  Kingdom  or  the  continent, 

Spirtts  Torpetine  lower,  viz.,  563  6d  per  cwt  for  American, 
Tallow, — A  fall  of  about  Is  6d  must  be  quoted  upon  Russian,  Specu- 
lative settlements  for  the  month  are  arranged,  and  the  advices  from 
Australia  of  largo  shipments  tend  to  weaken  the  market.  Petersburg 
first  sort,  503  ;  March,  503  3d  ;  October  to  December,  463  6d  to  46a  9d 
per  cwt. 

Paeticolars  OS  Tallow. — Mondav,  Feb.  19,  1872. 
1869 

Stock  this  day 40,188 

Uelivery  last  week 2,053 

Ditto  since  1st  J»ii9 72,932 

Arrirals  last  week 1,388 

Ditt«  since  1st  Jane  91,875 

Price  »(  Y.C 45^  6i 

Price  of  town 46s  6d 

POSTSCRIPT.  Friday  EvE.vixa. 

Sugar. — The  market  closes  flat.  Sales  of  West  India  were  only  44 
casks.  3,096  bags  Mauritius  by  auction  went  at  353  to  SGs  6d  for 
grainy  sorts,  middling  to  fine  dry.     518  bags  Madras  were  bought  in. 

Coffee. — There  were  571  casks  46  barrels  292  bags  plantation  Ceylon 
by  auction  partly  sold  at  previous  rates,  120  bags  native  sold  at  703  6d, 
16  casks  24   barrels    1,150   bags  Jamaica  were  partly  disposed  of  at 
68s  6d  to  72s,      132  bags  pale  Singapore  at  70s,  one  lot  70s  6d,      615 
bags  Costa  Rica  and  310  bags  Guatimala  realised  previous  quotations. 
Rice, — 150  tons  white  Bengal  to  arrive  123  3d,  ex  quay. 
Black  Pepper, — There  are  buyers  of  Penang  at  6^d  per  lb. 
Shellac, — 125  chests  part  sold  at  8/ 2s  6d  for  native  orange. 
Other  Drysaltery  Goods, — 3,353  packages  Madras  turmeric  part 
sold  at  15s  per  cwt, 

Metals, — Straits  tin,  138/  to  138/  10s,  Scotch  pig  iron  active  at 
76s  to  76s  6d  per  ton,  cash. 

Oil. — 452  casks  cocoa-nut  were  part  sold  at  38/  to  38/  us  for  Ceylon. 
Cochin  witbdrawn,     171  casks  palm  part  sold  at  37/  5s  per  ton. 

Tallow, — Town  reduced  to  43s  6d,  Petersburg  quoted  50s  spot,  and 
for  March,  463  6d  last  three  months,  2,635  casks  Australian  by  auction 
went  at  Is  to  Is  6d  decline.  Mutton,  41s  Gd  to  42s  6d.  Beef,  4l3  to 
41s  6d  per  cwt,  inferior  in  proportion. 


1870 

1871 

1872 

26,484     . 

.     33,483     . 

,     30,873 

1,216     , 

,       2,308     , 

,       1,977 

67,301     , 

.    88.984     . 

,     84,353 

495     . 

,      2,077 

62,668    . 

.     90,207     . 

,     86,230 

463  Od     , 

.    4433d     . 

,     6l8  8d 

468  61     , 

,    46«0d    , 

.    44s3d 

ADDITIONAL  NOTICES. 

Green  Fruit. — Tne  report  of  Messrs  Keeling  and  Hunt  states  that 
oranges  from  the  Azores  and  Spain  of  sound  quality  maintain  their 
value.  Sicily  lemons  advanced  in  price  with  a  limited  supply.  Barce- 
lona and  black  Spanish  nuts  without  alteration.  West  India  cocoa-nuts 
in  demand.  Pine  apples  from  tho  Azores  have  arrived  in  first-rate  con- 
dition, and  combined  with  superior  growth  realize  high  prices  with  a 
quick  sale. 

Dry  Fruit. — There  is  a  little  more  inclination  on  the  part  of  the 
trade  to  look  at  currants,  and  sales,  though  limited,  have  been  more 
numerous  than  for  some  weeks  past.  Raisins  are  dull,  and  aiTivals  are 
rather  heavy. 

Engu.sii  Wool. — Hardly  so  much  business.     No  alteration  in  prices. 

Flax — Market  quiet. 

Hemp. — Market  for  Russian  steady;  Manila  very  firm. 

Seeds, — The  seed  trade  is  dull  lor  the  season  of  the  year,  and  holders 
are  getting  impatient.     Prices  remain  without  much  alteration. 

Tobacco, — There  has  been  a  slightly  improved  demand  for  some  de- 
scriptions of  North  American  tobacco,  but  the  transactions  have  been 
of  a  limited  character.  Prices  continue  steady.  Holders  of  the  finest 
classes  do  not  show  any  inclination  to  submit  to  any  abatement  upon 
current  rates.  Of  substitutes  there  is  but  little  ofl'ering,  and  in  segar 
tobacco  there  has  been  a  fair  business  done. 

Leather, — T  he  leather  trade  of  tne  past  week  has  shown  rather  less 
activity,  and  the  market  at  Lcadenhall  on  Tuesday  was  better  supplied. 
Prices  were,  however,  generally  well  supported.  The  demand  was 
chiefly  for  light  crop  hides,  English  butts,  shoulders,  English  and 
foreign  bellies,  light  common  dressing  and  shaved  hides,  good  E,  I, 
kips,  and  English  horse  hides, 

JIetale, — The  market  has  ossuuicd  a  much  more  healthy  appearance 
the  last  few  days.  Clipper  was  very  dull  early  in  the  week,  but  has 
now  become  very  steady ;  all  cheap  parcels  are  cleared  ofi'.  and  sellers 
are  asking  higher  prices.  Tin  has  Occupied  considerable  attention,  and 
large  quantities  have  changed  hands.  Spelter  steady  at  quotations. 
Tin  plates  continue  very  firm. 
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METROPOLIT.VN    CATTLE    MARKET. 
Monday,  Feb.  10. — The  total  imports  of  foreign   stock  mto  London 
last  weeK  amounted  to   11.7-t9  head.     In   the  corresponding  week  in 
1871,   we   received  3,952;    in   1870,    3,426;   in   1869,   6,612;    and   in 
ISCs',  843  head. 

An  increased  amount  of  firmness  has  been  noticed  in  the  cattle  ti'ade 
to-day.  The  supply  of  beasts  has  been  limited,  but  owing  to  the  good 
supply  of  grass  in  the  pastures,  the  condition  of  the  stock  has  been 
satisfactory.  For  all  broods  the  demand  has  boon  more  animated,  and 
prices  have  been  steady.  The  b?st  Soots  and  crosses  have  been  dis- 
posed of  at  5s  4d  to  5s  Gd  per  8  lbs.  The  supply  of  sheep  has  been 
about  equal  to  Monday  last,  and  the  condition  generally  has  been 
satisfactory.  In  all  broods  sales  have  progressed  steadily,  and  prices 
have  risen  4d  per  8  lbs.  The  best  Downs  and  half-breds,  in  the  wool, 
have  been  disposed  of  at  73  2d  to  73  4d,  and  out  of  the  wool  at  about 
5s  lOd  to  Gs  per  8  lbs.  Calves  have  changed  hands  at  about  the  rates 
preyioQsly  current.  Pigs  have  sold  on  former  terms. 
Supplies  on  Sale. 

Feb.  20,  1871.  Feb.  19,  1873. 

Beasts  '. 3,020     2,330 

Sheep  16,720    15,630 

Calves 130     101 

Pigs     130 118 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  followlngr  articles  in  the 
7  weeks  enling  Feb.  17.  1872,  showing  the  Stock  on  Feb.  17,  compared  with 
the  correspondins  period  of  1871. 

FOR  THE  PORT  OF  LOXDON. 

*»*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


METROPOLITAN  MEAT  MARKET. 
Per  8  lbs  by  the  carcase. 
8    d        s    d 


Inferior  beef. 3  4  to  4    0 

Middling  ditto     4  0        4     4 

Prime  large  ditto    4  6        4    8 

]  Prime  small  ditto  4  8        4  10 

Large  pork    5  4       5  10 


Inferior  mutton  4 


Middling  ditto 4  10 

Prime  ditto 5    4 

Large  pork 3    4 

Small  pork  ,.  4    0 


d        s 
0  to  4 


HOP  MARKET. 
BosouGH,  Friday,  February  23. — Not  much  business  kas  been  doing 
in  fine  Woald  and  Mid  Kent  hops,  but  for  English  1808  and  medium  to 
choice  foreign  there  has  been  a  steady  demand,  at  extreme  prices ; — Mid 
and  East  Kents,  10/ to  17/;  Woald  of  Kent,  8«103  to  10/lOs;  busses,  7/158 
to  9/  93 ;  Farnham  and  country,  11/  lis  to  16/.  Yearlings  ;  Mid  and  East 
Kent,  3/  to  6/  lOs ;  Weald  of  Kent,  3/  to  5/  15s ;  Sussex,  3/  to  5/  5s ; 
Farnham  and  country,  4/  lOs  to  7/;  olds,  1/  53  to  21. 


POTATO    MARKETS. 
Borough  and   SprrALFiELDS,  Friday,   February   23. — Full  average 
supplies  have  been  on  sale.     Business  has  been  restricted  at  late  prices. 
Regents,    80s    to    1203;   flukes,   75s  to  95s;    rocks,   lOOa    to   1503; 
Victorias,  100s  to  150s. 


LIVERPOOL    MARKETS 


WOOL. 

(FROM  OUR  OWN   CORRBSPOMDKNT.) 

Friday,  Feb.  23. — The  public  sales  of  sheepskins  held  .here  on  the 
2l3t  and  22nd  inst.  have  been  the  principal  feature  of  the  week,  and  of 
4,600  bales  offered  about  3,700  bales  have  been  disposed  of  at  prices  show- 
ing a  considerable  advance  on  the  rates  obtained  of  at  the  auctions  here, 
six  weeks  ago  the  best  descriptions  having  realised  Id  to  Ijd  per  lb 
more,  and  inferior  about  Jd  per  lb. 


Ctjc    (Palette. 


Tuesday,  Feb.  20. 
BANKRUPTS. 
Paul  Constant  Lb  Perrier,  Botolph  lane,  city,  merchant. 
James  Baker,  Lewisham,  Kent,  baker. 
James  Barker,  Reigate,  Surrey,  tailor. 

George  John  Child  and  James  Lorimer,  Shipley,  Yorkshire,  nurserymen. 
Greorge  Femeyhough,  Birmingham,  butcher. 
Elias  Hawkins,  Bath,  licensed  vitualler. 
George  Key,  Lincoln,  grocer. 

John  Lord,  Bridge  Clough,  Lancashire,  manufacturer. 
Robert  Sully,  Holcomb  Rogus,  Devonshire,  grocer. 
William  Taylor,  and  James  Henry  Betts,  Coventry,  watch  manufac- 
turers. 
Richard  Francis  Till,  Cosham,  Hants,  builder. 

SCOTCH  SEQUESTRATIONS. 
James  M'Eachran,  Glasgow,  general  merchant. 
Henry  Dickson  and  Richard  Welsh,  Edinburgh,  coppersmiths. 
John  Smith,  Brora,  Sutherlandshire,  merchant. 
John  Myles,  jun.,  Auchtermuchty,  baker. 
Janet  Simpson  or  iirs  Cameron,  Drymen,  grocer. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
Charles  Wilheim  Mannett,  Bishopsgato  street  within,  hardware  agent. 
i  Bernard  George  Griffin  Bealo,  Westmoreland  place,  Bayawater,  clerk. 
William  Young,  Nowark-upon-Trent,  miller. 
John  Peakman,  Dutton  street,  Liverpool,  metal  broker. 
Richard  Stafford,  Pig's  Leo,  Walmesloy,  Bury,  stonemason. 
George  Jeffrey  and  George  Jefflrcy,  jun.,   Blackpool,  painters,  paper- 

haugors,  and  decora' ors. 
William  George  Probble,  London  terrace  East,  Blackburn,  inspector  of 

nnisaneos. 
Henry  Appleby,  Belle  Vue  House,  Plumstead. 
Charles  William  Machon,  Sheffield,  merchant. 
Charles  Wade,  Timblo  bridge,  Leeds,  pawnbroker  and  boot  and  ehoe 

dealer. 
Georgo  Norbury,  High  lane,  Marple,  grocer,  c»m  dealer,  brickmakor, 

and  postmaster. 
Thompson  Priest,  Manea,  grocer,  draper,  and  baker. 
SCOTCH  SEQUESTRATIONS. 
.James  Wilson,  Dundee,  corn  mershant,  and  commission  agent. 
William  Taylor  Cupar,  seedsman. 


Imported. 


British 
Plantation. 


1371 


West  India- 
Mauritius  ... 
Bengal  8c  Pg. 
Madras  .. 

Total  B.  P.I 

Foreign. 
Siam,  &c.., 
Cuba  tf  Hav. 

Brazil     

P.  Rico,  &c. 
Beetroot 

Total  Frgn 

Grand  Totall 


tons 

6530 

831 

185 

1443 


1365 

86 

305 

2.52 

4068 


15065 


1872 


tons 

4705 

4641 

612 

1904 


11862 


303 

147 
6779 


23231 


Exported. 


1871 


tons 

178 

244 

204 

27 


663 


625 
392 


104 
40 


281 


HOMB   CONSUMP. 


1871 


1872 


tons 

11472 

1143 

1640 

993 


tons 
10116 

2.554 
890 

1163 


15247 


3603 

998 

143 

1175 

6406 


Stock. 


1871 


1872 


tons 
7903 
1894 
4910 
8793 


tons 
64.->9 
5070 
1174 
2434 


14723       23560 


3823 
760 
344 


722  I     11323  I     13138 


24S08 

2037 

613 

2092 

2997 


15137 


13104 

2ol!3 

332 

808 

8145 


82437  I     24S52 


1714  I 


723       26570  I     23254  )     66997  I     40089 


MOLASSES. 


Impo 

RIBD. 

EXPOBTED. 

Home  Consdhp. 

Stock. 

West  India... 
Foreign 

tons 
493 
65 

tons 
874 

tons 

'"is 

tons 
'"  1 

tons         tons 
840           734 
49           203 

tons 
2686 
2367 

tons 
2099 
1416 

Total  ... 

558 

874 

18 

1 

809           937 

4903 

3515 

MELADO... 

... 

... 

... 

7 

10 

11 

RUM. 


West  India. 
East  India.. 
Foreign 


Imported. 


gals 
353530 


177075 


jExpOKTED  &  Be- 
LIVBBBD  TO  VaT. 

_1 


gals 

616960 

47385 

37395 

223375 


gals 

169110 

61245 

5895 


gals 

139905 

47295 

19845 


Exported. 
126765   148400 


636085  826115  373015  355445 


Home  Consump. 


gals 

345015 

24706 

2115 

31185 


423020 


gals 
2S8855 
7425 
730 


gals 

1514025 

389815 

139630 


33705      326440 


330705   2169990 


gnls 

1357915 

184186 

95940 

270330 


COCOA. 


B.Plantation 
Foreign  .. 


cwts 
2953 
3904 


8867 


cwts 
3875 
4884 


cwts    1 
1103 
3070 


cwls 
459 
6260 


HouB  Consump. 


Stock. 


cwts 
7776 
1342 


cwts 
7797  I 
919 


cwts  I  cw's 
20166  1  16371 
28187  I     18627 


8716  I     48363  '     33998 


COFFEE. 


West  India- 
Ceylon   

East  India... 

Mocha    

Brazil 

Other  Forgn. 

Total  ... 

RICE 


tone 
107 

2512 
606 
104 

1142 
363 


4834 


15932 


tons 
318 

3539 
900 
117 

1253 
373 


6498 


tons 
77 
1365 
44S 
7 
1038 
468 


3400 


tons 
109 
2244 
1432 
43 
693 
860 


6381 


tons 

62 

1662 

629 

34 

11 

339 


2627 


tons 
69 

1245 
665 
44 
218 
390 


2611 


tons 
1386 

13658 
3737 
428 
1740 
2316 


23165 


16301  I    64849 


.oiia 

717 
8133 
4449 
630 
•  941 
1619 


17394 


37662 


PEPPER 


White 

tons 

66 
1344 

tons 
102 
1846 

tons 

tons 

tons 
160 
7.54 

tons 
138 
1157 

tons 
673 
1121 

tons 
260 
18M7 

Black 

NUTMEGS. 
CAS.  LIG... 
CINNAM'N. 

pkgs 

387 
648 

1707 

pkgs 

467 

1235 

2903 

pkgs 

pkgs 

pkgs 
318 
1597 
1579 

pkKS 
307 
703 
1473 

pkgs 
1643 
3521 

203):  6 

l.Kgs 
1626 
3544 

24603 

PIMENTO.. 

bags 

5331 

bags 
3361 

bags 

bags 

bags 
2189 

baes 
1066 

bags 
36117 

bags 
3-4898 

RAW  MATERIALS,  DTESTUFFS,  &0. 


serons 

serons 

serons 

serons 

serons 

serons 

serons 

COCHIN'L.. 

4683 

5059 

... 

4884 

3270 

12892 

132.S3 

chesls 

chests 

chests 

chests 

cheats 

chests 

chrsts 

LAO  DYE... 

427 

874 

393 

597 

6898 

9097 

tons 

tone 

tons 

tons 

tons 

tons 

tons 

tens 

LOGWOOD 

467 

1828 

... 

... 

1118 

14.59 

8237 

4601 

FUSTIC    ... 

740 

297 

... 

149 

177 

2161 

frll 

INDIGO. 


chests 

chests 

chests 

chests 

cheats 

chests 

chests 

chests 

East  India.. 

3817 

6199 

3747 

4362 

;7199 

19301 

serons 

serons 

serons 

serons 

serons 

serous 

serons 

serous 

Spanish 

6887 

6666 

... 

1136 

13il 

7478 

8722 

SALTPETRE. 


nitrate 


rate  of! 
otuss  ... 
rate  Soda} 


tons 
1607 
125U 


tons 
3119 
1445 

tons 

tons 

tons 
1501 
533 

tons 
1321 
630 

COTTON. 

E.  India,  Stc. 
Liverpool, ) 
kinds/ 

halM 

20608 

799674 

bales 

106660 

666003 

bales 

61004 

bales 
75360 

bales 
17601 

380610 

balei 
00356 

530330 

bale.. 

08797 

750820 

bnl.:s 
163709 

5363-40 

Total  ... 

820182 

671663 

61004 

76360 

398111 

696576 

819617 

704049 

250 


THE  ECONOMIST. 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

*»•  The  prices  in  the  following  list  are 
carefully  revised  every  Fridav  afternoon 
by  an  eminent  house  in  each  department 

LONDON,  Feidat  Etekiss. 

Ashes— duty  free                a  d  s  d 

Pot,  Canada percwt45    6  46    0 

Pearl 49    0  49    6 

Cocoa — dntv  Id  per  lb 

W.I.— Trinidad per  cwt  60    0  135    0 

Grenada,  <Ssc 48    0  74    6 

Guayaquil  62    0  60    0 

Brazil— Para 65  0  60    0 

Bahia  40    0  45    0 

Coffee — duty  3d  per  lb 
Jamaica,  good  middling  to 

fine per  cwt  82  0  110    0 

fine  ordinary  to  mid 71  0  80  0 

Mocha,  nngarbled 75  0  86  0 

good  to  fine 88  0  120  0 

Ceylon,    native,  fine  ord. 

and  bold 71  0  73  6 

good  ordinary   70  0  70  6 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  73  0  75  6 

low  middling 78  6  78  0 

middling  to  fine    79  0  91  0 

Java,  &c.,  low  ordinary  ...  66  0  62  0 

ord.  to  good  ordinary  —  67  0  74  0 

fine  ordinary  76  0  80  0 

Neilgherry  and  Tellicherry  73  0  85  0 

Mysore,  plantation  77  0  98  0 

Mysore  &  Malabar,  native  89  0  73  0 
Braiil,  washed,  fine  ord.  to 

low  middling 72  0  80  0 

fine  and  fine  fine  ord.  ...  72  0  73  0 

good  ordinary   71  0  71  6 

ordinary 66  0  70  0 

Costa  Rica  and  Guatemala, 

flneord.  tolow  mid.  ...  73  0  77  0 

middling  to  fine 78  0  86  0 

Cuba,  Porio  Rica,  8m; 72  0  86  0 

Drug's  and  Dyes— duty  free 

Aloes,  East  India 60  0  326  0 

Argol,  Cape    80  0  90  0 

Balsam,  Peru 9  3  10  0 

Bark,  Cascarilla  20  0  27  0 

Borax  80  0  86  0 

Camphor,  China   82  6  0  0 

Cantharides per  lb    7  0  8  0 

Castor  oil,  firsts 0  5i    0  6i 

SalTron 38  0  44  0 

Sarsaparilla,  Jamaica  18  3  3 

Cochineal — Honduras.prlb    2  8  4  0 

Teneriffe 2  7  4  3 

Lac  dye,  native 0  4  0  10 

Turmeric— BengaU.pr  cwt  18  «  19  0 

Madras    14  0  19  0 

Java 0  0  0  0 

Cutch   26  6  27  3 

Gambler  23  9  26  0 

Dyewoods — duty  free      £  s  £  s 

Brazil,  Branch per  ton  27  15  29  0 

Do.  second  quality   9  0  16  0 

Fustic,  Jamaica 6  0  8  5 

Logwood,  Campeachy 9  10  10  0 

Honduras    6  10  6  16 

Jamaica  5  10  6  6 

Red  Sanders  7  10  7  16 

Sapan,  Manilla 6  10  9  10 

Sian 7  10  8  0 

Ceylon 0  0  0  0 

Pmit— Currants,  duty  7s  s  d  s  d 

Patras    per  cwt  32  0  38  0 

Vostizza 28  0  40  0 

Island  29  0  30  0 

Gulf 29  C  34  0 

Provincial  27  0  33  0 

Figs,  du'y  7s  per  cwt 

turkey...pr  cwtdntypd  30  0  60  0 
Plums,  duty  7s  per  cwt 

French,  bottled 0  0  0  0 

German  0  0  0  0 

Raisins,  duty  7»  per  cwt 

Valencia,  new    28  0  60  0 

Muscatel 40  0  112  0 

Smyrna,rcdandChesme  31  0  0  0 

Sultana 46  0  60  0 

Oranges— 
St  Michael,  Ist  quality, 

flat  box    18  0  22  0 

Do.  2nd  quality 16  0  17  0 

Talcncia 18  0  21  0 

Lisbon  &  St  Ubes,  i  ch  18  0  19  0 

Sicily per  box  10  0  11  6 

Lemons — 

Messina per  case  17  0  21  0 

Barcelona  nuts per  bag  33  0  33  6 

Spanish  nuts  ...  per  barrel  37  6  0  0 

Brazil  nuts 37  0  39  0 

Cokernuts per  100  19  0  21  0 

Plax— duty  free                  £  8  £  a 

Riga  K   per  ton    0  0  0  0 

—   W  F  P  K    76  0  0  0 

St  Petersburg,  12-head  ...  63  0  64  0 

—            9-head  ...  44  0  46  0 

Egyptian,  Govmnt  dressed    0  0  0  0 

—         native  ditto 0  0  0  0 

Hemp— duty  free 

Bt  Ptrabg,  tlcan ...  per  ton  33  10  0  0 

outshot 32  10  O  0 

half-clean   30  0  0  0 

Riga,  Rhine 37  0  0  0 

Manilla    46  0  70  0 

East  Indian  Sunn 16  0  21  0 

China  grass 0  0  0  0 

Jute - 13  0  21  10 

rejections 16  0  16  0 

cuttings  12  0  12  10 

Coir— Yam,  good  and  Sne  35  0  60  0 

ord.  to  fair  29  0  33  0 

fibre 29  0  36  0 

rope n  0  30  10 

junk 0  0  0  0 


Hides— Ox  &  Cow  pr  lb     s     d      s    d 

B.  A.andM.Vid.dry...    0    8i    0  lU 

Do  &  R.  Grande,  salted    0    6i    •  8 

Brazil,  dry  0    9  0  lOJ 

Drysaltpd 0    7  0  9 

Drysalted  Mauritius 0    8  0  9 

Rio,  dry  Rio  Grande 0    9  0  Hi 

West  Coast  hides  0    9  0  lOi 

Cape,  salted 0    3  0  7} 

Australian 0    4i    0  6i 

New  York .-- 0    6i    0  6i 

East  India 0    6  14 

Kips,  Russia 0    0  0  0 

S.  America  Horse,  pr  hde    9    0  16  6 
Indififo— duty  free 

Bengal   perlb    2    6  10  9 

Oude  2    0  8  1 

Madras  16  6  6 

Kurpah 16  9  0 

Guatemala    1    9  10  8 

Iieather— per  lb 

Crop  hides 30to451bs    14  17 

do        60        65    1    6  17 

English  butts  ...16        24    1    8  2  2 

do            ...28        36    1    8  2  4 

Foreign  butts  ...16       il6    1    7  1  10 

do            ...28        60    1     6  2  0 

Calf  Skins  28       35    2    0  2  10 

do           40       76    1  H  3  0 

do           80      100    1  10  -2  10 

Dressing  Hides  «    14  16 

Shaved       do      16  19 

Horse  Hides.  English 14  1  6t 

do    Spanish  ...perhide  10    0  23  0 

Kips,  Petersburg,  per  lb    0    0  0  0 

do    East  India 0    9  2  2 

Metals — Copper  per  ton  £    I  £  B 

Sheating,  bolts,  &c 96    0  98  0 

Bottoms 98    0  99  0 

Old 84    0  86  0 

Tough  cake  91    0  92  0 

Best  select 92    0  93  0 

Iron,  per  ton 

Bars,  &c.,  British 9  16  10  0 

Nail  rods  11  10  11  10 

Hoops 12    0  12  10 

Sheets    12  10  13  0 

Pig,  No.  1,  Wales  0    0  0  0 

Bars,  Wales 8  10  9  0 

Rails  8  10  9  0 

Pig,  No.  1,  Clyde 3  16  4  3 

Swedish 13    0  14  0 

Lead,  per  ton — Eng.  pig.  19    5  19  10 

sheet 20    5  0  0 

red  lead 21  16  22  0 

white  do 28  10  27  0 

patent  shot  21  10  22  0 

Spanish  pig  18  10  18  16 

Steel,  Swedish  in  kegs...  15  10  0  0 

in  faggots 16    0  0  0 

Spelter per  ton  22    0  22  6 

Tin,  English  blocks,  p  tonl*l    0  0  0 

bars  in  barrels 146    0  0  0 

Refined  146    0  0  0 

Banca 143    0  0  0 

Straits  138    0  0  0 

Tin  Plates,  per  box              s    d  s  d 

Charcoal,  I  C  33    0  35  0 

Coke,  I  C 31    0  32  0 

Molasses— duty  l/9pcwtl9    6  13  0 

Oils— Ush                        £    s  £  s 

Sperm  per  tun  99    0  100  0 

Southern,  pale 37  10  0  0 

Seal,  pale 39    0  0  0 

Cod     34    0  0  0 

East  India 28    0  28  10 

Olive,  Galliiioli    63    0  0  0 

Sicily 60    0  0  0 

Malaga 62  10  0  0 

Seed.  Linseed per  ton  34    0  0  0 

Rape  refined  English...  43  10  44  0 

Do  Foreign   44  10  46  0 

Brown   41  15  0  0 

Cocoa-nut 38    0  0  0 

Palm  (Lagos)  38  10  39  9 

Oil  Cakes,  Linseed,  Eng.  11  15  12  0 

Foreign 10    5  11  6 

Rape  6    7/6   612/6 

Oil  Seeds—                           s    d  s  d 

Linseed per  qr  62    6  0  0 

Rape,  Calcutta,  KA.T.  66    0  66  6 

Petroleum-Refined.prgal    1    6^    0  0 

Refined  coal  oil    1113 

Provisions— duty  free 

Butter— Waterford  pr.cwt    0    0  0  0 

Carlow  0    0  0  0 

Cork,  4ths,  new  0    0  0  0 

Limerick  108    0  112  0 

Friesland  fresh    130    0  144  0 

American  new 114    0  0  0 

Jersey    122    0  124  0 

Bicin,  singed— Waterld.  63    6  0  0 

Hamburg  69    0  0  0 

Hams,  York 112    0  0  0 

Irish  106    0  0  0 

Lard  —  Waterford      and 

Limerick  bladder  ...  72    0  0  0 

Corli  and  Belfast  do  ...    0    0  0  0 

Firkin  and  keg  Irish  ...  62    0  0  0 

American  &,  Canadian    0    0  0  0 

Cask  do                do            0    0  0  0 

Pork— Amcr&  Can.. pr.bl.    0    0  0  0 

Beef— Amer.&  Can. pr.tc.    0    0  0  0 

Cheese— Edam 69    0  0  0 

Gouda 67    0  0  0 

Canter   24    0  30  0 

American  60    0  66  0 

Hice — duty  free 

Bengal,  white per  cwt  10    6  13  6 

Do  cargo   8    3  9  6 

Madras  10    6  11  3 

Arracan.  Rangoon,  &c.....    9    6  10  9 

Java  0    0  0  0 

Saltpetre- 
Bengal per  cwt  29    0  31  0 

Bomltay  and  Madras...    0    0  0  0 

English,  refined  34    0  36  0 

Nitrate  of  soda 16    6  17  0 


Sago — duty  4-id  per  cwt  s  d  a  d 

Pearl per  cwt  17  6  19    0 

Seeds— Caraway...pr  cwt  36    0  38    0 

Canary per  qr  60  0  54    0 

Clover,  red  per  cwt  52  0  60    0 

white  70  0  86  0 

Coriander   23  0  24    0 

Linseed,  foreign,  ...  per  qr  57  0  63  0 

Bomb.ay 0  0  0  0 

Mustard,  brown. ..per  bush  11  0  16  0 

white    8  0  9  0 

Rape  per  last  of  10  qrs  ...£40  0  43  0 

Silk— duty  free                    s  d  s  d 

Surdah perlb  23  0  24  6 

Cossimbuzar 14  0  24  0 

Gonatea  12  6  24  0 

Comercolly , 12  7  23  0 

China,  Tsatlee 23  1  31  0 

Taysjam 13  10  26  0 

Canton 16  0  22  6 

Raws— White  Novi 40  0  44  0 

Fossombrone 32  0  36  0 

Royals 28  0  32  0 

Milan  28  0  32  0 

Or.ganzinea — 

Piedmont  22-24 38  0  43  0 

Do.        24-28 38  0  43  0 

Milan  &   Bergam  18-20  37  0  43  0 

Do.               23-24  37  0  43  0 

Do.               24-28  37  0  43  0 

Do.              28-32  37  0  43  0 

Trams— Milan,  22-24  36  0  40  0 

Do.          24  28  36  0  40  0 

Brutias— Short  reel 32  6  41  0 

Persians  10  0  14  0 

Spioes— Pepper,  dnty  free 

Malabar,  &0. per  lb    0  6|  0  7 

Eastern   0  6t  0  6} 

White 0  lOi  1  8 

Pimento,  duty  free 

Mid  and  good perlb    0  3  0  3^ 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  7  3  8 

Malabar  and  Teilieherry    2  8  3  0 

Cassia    Lignea,    duty 

free. per  cwtlOO  0  103  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    perlb    0  4|  1  6 

Zanzibar  and   Bourbon    0  4^  0  4} 

Ginger,  duty  free 

E.  India,  com — per  cwt  31  0  33  0 

Do.  Cochin  &  Calicut..  46  0  116  0 

African  40  0  43    0 

Mace,  duty  free per  lb    3  6  4  6 

Nutmegs,  duty  free  3  0  3  11 

Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  pal.,  bond, 

15  to  25  OP  3  4  3  8 

30  to  36  —    3  8  3  11 

fine  marks  4  0  4  8 

Demerara,        proof 1  10  2  0 

Leen-ard  Island  ~~  19  1  10 

East  India           —  16  17 

Foreign                —  16  16 

Brandy,  duty  lOs  6d  per  gal. 

Vintage  of  r!^71 «  7  6  8 

^^iliX'JS :::::::::  V,  I 'I 

m  nnds    (^j^^jj 7  4  7  6 

Geneva,  common 2  4  2  6 

Fine 3  0  3  2 

Corn  spirits,  pf  duty  paid  12  0  0  0 

Spirits  f.o.b.  E.xpor!ation    17  2  0 

Malt  spirits,  duty  paid    ...  12  0  14  0 
Sugar— Per  cwt— Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  33  6  37  0 

refilling 4/,4«&6/3  28  6  33  6 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...6/3  33  6  37  0 

low  togdrefi...4i',l«&6/3  28  6  33  8 
Mauritius,  crystalistd — 

Nos.  16  4  17  6/8  36  6  37  6 

13iil4  5/3  36  6  38  a 

10  M2  —  32  8  36  0 

Syrups,  Iw  to  gdyol.4/9&5/3  31  0  33  6 

lowto  fine  brown  ...4/8i4/9  24  6  30  6 
Bengal,  Benare^-.Iow  to  fine 

white   5/3&5/8    0  0  0  0 

Date,lw;ofineyl...4»D8c5/3  31  0  34  6 
very     low     to     fine 

brown  il&M  22  0  30  6 

Penang.  superior  yellow  to 

good  white 5/3&5/8  34  8  37  0 

lowtofineyellow.4/9&6/3  31  0  34  0 

low  to  fine  brown...^8i4/9  22  0  30  6 
Madras — 

crystaiised  white 5/8  37  6  39  0 

low  to  fine  ycllow...6/3  32  6  37  0 
Native,  low  brown  to  low 

yellow  4/&4i'9  23  0  23  0 

Jaggery    i/  22  0  25  0 

Slam  and  China,  low  to 

good  white 6/3&6/8  36  0  37  0 

low  to  fine  yellow  and 

grey 4»8t6/3  30  6  84  6 

brown   *!fc4/9  22  0  30  0 

Manila,  clayed,  common  to 

good  4)  26  6  27  6 

Muscovado 4/  22  6  25  0 

Java^ 

low  to  good  white  ...  6/8  36  0  37  0 
low  to  fine  yellow  and 

grey 5/3  32  6  36  6 

Havana,  white,  above  No. 

18 —    0  0  0  0 

florette,  Nos.  15  !l  18.5/8  37  6  38  6 

yellow,            12  il  14..5/3  35  0  36  6 

—                 10  Ml..— 32  6  34  0 

brown,             7  ii  9...V7  30  0  31  8 

Bahia  <t  Slaroim,  low  grey 

to  good  white   M  31  0  86  0 

low  to  fine  brown..4/M9  23  6  30  6 
Pernam,  Pai  aiba,  &  Maceio, 

low  to  good  white...6/3  34  0  35  6 

yellow 4rt)lW/3  30  8  33  0 

low  to  flue  browu.l/!fc4rt  25  0  30  0 


Refined — For  consumption   s     d  s     d 

8  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves  0    0  0    0 

Titlers,  22  to  24  lb    40    8  44    0 

Lumps,  45  lb 39    6  0    0 

Wet  crushed  36    6  3s    0 

Pieces  30    0  36    0 

Bastard  0    0  0    0 

Treacle 18    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  40    0  0    0 

10  lb    do      39    0  0    0 

141b    do      0    0  0    0 

Titlers  22  to  28  lb 39    0  0    0 

Lumps,  40  to  46  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards „ 22    0  27    0 

Treacle 15    0  17    6 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves 41    0  0    0 

101b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed    34    9  0    0 

No.  2 34    0  0    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41    0 

Crushed,  1  34    6  0    0 

Tallow— duty  free,  per  cwt 

StPetersburg,  IstYC...  60    0  0    0 

Tar— Stockholm...  prbrl  22    0  0    0 

Archangel  : 21    0  0    0 

Tea— duty  8d  per  lb 

Monings  and  Oopacks 0  lOJ    2    4 

New  Season's  Kaisows  ...    0    5  3    6 

Pakling   13  2    8 

Soachongs  ..- 0  11  2  10 

Oolongs  O  11  2    8 

Sctd.Orge.Pek.(Foochow)    14  2    2 

Scented  Capers  (Foochow)    10  2    2 

Sctd.Orge.Pekoe  (Canton)    0  10  2    4 

Scented  Capers  (Canton)...    0    9  2    0 

Flowery  Pekoe,  fine 2    9  3    0 

Gunpowder,  Fychow  aud 

Moyune,  finest  3    2  3    8 

Imperial,  Pingsiiey,  finest    2    2  2    6 
Young  Hyson,  Plngsuey, 

finest 2    2  3    6 

Fychow  8t  Moyune,  finest    2    6  2  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&  Memel  ar...per  load  50    0  95    0 

Riga  fir   65    0  67    0 

Swedish  fir 45    0  5S    0 

Canada  red  pine  80    0  95    0 

—  yello»pine,large  90    0  120    0 

—  —       small  85    0  90    0 
N.Bmswk.&CanBd.pine  90    0  100    0 

Quebec  oak    120    0  125    0 

Baltic  oak  75    0  135    0 

African  oak  170    0  190    0 

Indian  teake  260    0  280    0 

Wainscot  logs  13  ft  each  60    0  110    0 

Deals  &  Sawn  &  Prepared  Wood — 

Norway.Petersbgstand  £10    0  12  10 

Swedish  8  10  12  10 

Russian  9  10  14  10 

Finland    8  15  7  16 

Canada  1st  pine 18    0  22    0 

—  2nd 12    0  15    0 

American  spruce  8    0  8  15 

Dautzic  deck,  each  i7a  0  278  0 

Staves — 

Baltic,  per  raille £180    0  220    0 

(Juebec,  per  standard  do.  90    0  92    0 

Tobacco — dy3/plb&5p  ct.    ad  s    d 

Maryland,  per  lb,  bond„...    0    6  0  9i 

Virginia  leaf 0    64    OloJ 

—  strlpt 0    7i    OlOt 

Kentucky  leaf  0    44    0    9 

—        stript    0    64    0  10 

Negrohead  duty  4'6    1    1  2    6 

Colambianlf.duty3/&6pc    0    65    2    2 

Havana  16  8    0 

—  cigars,  bd  duty  6/...    6    0  22    0 
Turpentine— per  cwt 

American  spirits,  wth  cks  65    6  0    0 

French  do 56    6  0    0 

Wool — English — per  pack  of  240  lbs 

Fleeces  8.  Down  hogs.. .£23  10  24  10 

Half-bred  hogs 24  10  25  10 

Kent  Hceccs    24  10  25    0 

S.Downewes&wethrs  22    0  23    0 

Leicester  do  22    0  22  10 

Sons— Clothing,  picklck  19    0  20    0 

Prime  16    0  17    0 

Choice 16    0  16  10 

Super   14    0  14  10 

Combing— Weter  mat  25    0  26    0 

Picklock 21    0  22    0 

Common 18    0  19  10 

Hog  matching 28    0  27    0 

Picklock  matching..  21    0  22    0 

Super                      ...  18    0  19  10 

Colonial— per  lb                    s    d  8    d 

Sydney.-Fleece&lamb...    12  2    0 

Scoured.  &c 14  2    3 

Unwashed  0    74    0  11 

Locks  and  pieces  0    9  13 

SHpe  and  skins 0  11  16 

P.  Philip-Fleece  &  lamb    13  2    3 

Scoured,  &c 14  33 

Unwashed  09  13 

Locks  and  piecca  10  17 

Adelaide-Fleece  &  lamb    10  17 

Scoured,  &c 12  19 

Unwashed  0    74    1    0 

Locks  and  pieces  0    7  11 

V.  D.  Lil-Fleecc&lamb    12  2    3 

Scoured,  ifcc 12  19 

Unwashed  0    8  10 

Locks  and  pieces  0  10  1    i 

Cape  G.  Hope — Fleece 

and  lamb 0  II4    1    2 

Scoured,  &c 12  2    0 

Unwashed  0    64    0    9 
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RAILWAYS. 
OBDurART  Shares  and  Stocks. 


Autho-  g 
riaed  '  S 
Issue.     X 


Name. 


20224«o; 

42!)-U34J 

9SS62 

2S773 

8736001 

70000 

3131 710i 

8376981( 

8268831 

862666i 

M78661? 

1159275/ 

1169275! 

460000/ 

410000/ 

3791980/ 

11636362 

12«03391 

6839942/ 

77«405/; 

88S830O0J 

77668SS/, 

6482563/; 

4000660/1 

49720/ 

497201 

600001 

2260000/ 

30000/ 

11316387 

978633/ 

eioooo/j 

2813333/ 

1269082/1 

166100001 

19750001! 

3230140/ 

90976/ 

1652560/ 

1469425/, 

478fle79/: 

14'<<i91»/. 

1423910/, 

16000 

976410/ 

260000/ 

200000 


StkilOO 

■StkllOO 

10  '■     51 

StklOO 

20  I  20 

StkilOO 

20     20 

StkilOO 

StkilOO 

StkilOO 

StkilOO 

StkilOO 

Stk,100 

StkilOO 

StklOO 

Stk'  80 

Stk;100 

Stk, 100 

StklOO 

StklOO 

Stk,  100 

Stk  100 

StklOO 

StkjlOO 

StkilOO 

StkilOO 

StkilOO 

10  j  10 

StkilOO 

10  i  10 

StklOO 

StklOO 

StklOO 

Stk,  100 

Stk  100 

.StkilOO 

StkilOO 

.Stk  100 

StkilOO 

StklOO 

StkilOO 

StklOO 

StklOO 

StkilOO 

20     20 

StklOO 

StklOO 

10  1     5 


Bristol  and  Exeter 

Caledonian  

Do  Ordinary  New,  issud  at  £7 

Cambrian 

Cornwall  « 

Dublin  and  Belfast  Junction  ... 

East  London 

Glasgow  and  Soutb-Westem  ... 

Great  Eastern 

Do  East  -Anglian  No.  2 

Great  Nortb  of  Scotland  

Great  Northern  

Do  A\  A  reeves  no  dvd,  'til  J 
Do  B 1  6  %  has  been  paid  B   ( 

Do  1869 

Do  1870 

Grcati'outhem&Westrn  (Irelnd) 

Great  Western,  Consol  Ordinary 

Laucasliire  and  Yorkshire    

London,  Brighton,  &  S.  Coast... 

Lon.,  Chat.,  &  Dorer.  Arbitration 

London  and  North- Western.. 

London  and  South- Western.. 

Manchester,  Sheff.,  &  Lincolnsh 

Metropolitan 

Do  Prld.  (Defd  recvg  no  divl 
DoDefd  V'ilWispdtoPrfj 
Do  Redeemable  

Metropolitan  District , 

Metropolitan  &  St  John's  Wood 

Midland 

Do  Birmingham  and  Derby., 

Moiimouthshite  , 

North  British  

Do  Edinburgh,  Prth,  &  Dndee 

Nonh-Eastem  Consols 

North  London 

North  Stafifordshire 

Rhymney , 

Shropshire  Union  

South  Devon    .,..„.... »,.., 

South-Eastem 

Do  Prfd.  (Defdrecvgoodiv) 
Do  Defd  Vtil6%i8pdtoPrfl* 

Staines,  Wokingbaui,  it  Woking 

TafT  Vale 

Waterford  and  Central  Ireland 

Whitby,  Redcar,  &  Middlesboro . 


112 
115i 


129 
60 

43 

140 
161 
135 


121 

HU 

loSi 

75 

27i 
168j 
112 


35 

lOJ 

83i 

142i 

112 

117 

69 

30 
183 
129 

80 

70 

79 

76 

96} 

19 

77 

15 
165 

18 


FBETEXEirCE  8hA«I8  AND  STOCKS. 


110»656/|  StklOO 


376000/ 


276667/  Stk 
150000/  Stk 
830000/1  Stk 
600000/i  Stk 
200000/'  Stk 
400OOO/1  Stk 
166260/1  Stk 
(llOO 

(48541^ 

(iCO 
«6000O/|  Stk 
960000/1  StkilOO 
641,817/'  StkilOO 
132380/j  StkilOO 
300000/1  StkilOO 
806000/  StkilOO 

1298262/1  Stk 
750000(1  Stk 
810000/|  Stk 

1000000/;  Stk 
S76000/,  Slk 
291090/j  Stk 

1829100/  Stk 

4414812, 

9800340/ 
466600 
794040/ 
260060/ 
287794/ 
638M8/iSlk 
398268/,  Stk 
161013/i  Stk 
393395/1  Stk 
2620(;<)/  Stk 
22000(1/1  .Stk 
17713/1  StkilOO 

mx'xii]  stkii0) 

27iX)lX"l  Si  k  100 


Stk 
Stk 
100 
stk 
Stk 
Stk 


41i 

100 


71277/ 

StkilOO 

4&l)0<JO/ 

.*•  1    . 

872000/ 

Stk 

100 

172600 

H 

all 

366698/ 

Slk 

100 

62830 

10 

fi 

26000/ 

Slk 

100 

1799983/ 

stk {10 

1287416/ 

StkilOO 

686728J 

stkUoo 

6760i)(i/ 

Stk 

100 

ristol  and  Exeter  4%  ... 
Caledonian  6%,  No. 2 , 

Do  Scottish  N.  E.,  4i% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dandee  and  Arbroatb... 

Cornwall  4J%  guaranteed   

Glasgow  &  Sth.  Western  gua.  5% 

Great  Eastern,  5%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  do  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext.,  1846 

Do  do  6i%  Ext.,  1847 

Great  Northern  5%    

Do  5%,  redeem,  at  10%  pm... 

Do4i%     do        do    do 

Do  5%      do       at6%pm  ... 

DoLeeds,Brad.,ifcHalifax,6% 
GreatNorthof  Scotland, 1st pref. 
Great  Sth.  &  Wst.  (Ireland)  4% 
Gt.W. — Kent-chargepergua.5% 

Do  Consolidated  guaran.  6% 

Lancaster  and  Carlisle, 44% 

Lancashire  and  Yorkshire  6%... 

Do  Barnslcv,   It  a  10d%  

Do  6%  (East  Lancashire) 

Do4i%  (Black'  urn  purchase)  104 
London  &  Hrighton,5%  gua.,No.l  1]  11 

Do  5%  do    No.  211!) 

Do  6%  do 130 

Do  6%  do    J<o.4ll07 

Do  7%  do  ...^...„ Il45 

125 
91 
118 
152 


780200/  StkilOO 

223272/  StkilOO 

894210/  StkilOO 

StklOO 

20001X10/   StkilOO 

1781801/  Stk  100 

60872    25  '     81 

4600I.O/  Stk  100 

1060000  StkilOO 

2916106  Stk  100 

68.VX)  20  0)1 

176296/,  StkilOO 

209967/  Stk  lOij 

40000  lM/>ii  all 


117 


118 
116 


136 
165 


Do  6%  do  (W.  E.  &  C.  P.)  . 

Do  4%  do  1869 

London  &  N.W.C  ASunoaton6% 
London  &  S.  W.,7%  ,late3rd  Shrs. 

Do  (Portsmui  h.  per)>et.  anns.) 
Manchester,Staef.,&LiiicolD.,6% 

Do  do  do         £6 

Do  do  do      3}% 

Do  do  redeemable  0% 
MiUnd  Coniolidated,  6% 

Do  do  Bristol  &  BinniDg.,e% 

Do  do  4i%  redeemable 

Do  do  -H%  irredeemable 

Do  Leicester  &  Hitchen,  4%... 
North  BrMsti  6%,  No.  1    

Do  N.  B,  No.  2,  6%  

Do  Border  Union,  6i% 

North- Eastern— Consolidated  4% 

Do4i%  redeeimble  

Do  jG.  N.E.  4%  ) 

Do  *( Berwick  capital j 

Do  Slocto.  &  DarlngtD,  j\,  5% 

Do  do  B  and  C,  6%    

Do  West  Hartlepool 

North  ataflofdihlra    

South  Devon,  rent-charge.,,. 

Do  5%  

South-E>ut«rQ(Ueadjini.l/0s6d) 


132 
6i 

75 

U 
145 
134 
106 
105 

95 
113 
110 
117 

95 
106 


114 

136 
97 
23 
113 
109 
23 


RAILWAYS. 
Preference  Shares  and  Stocks— Continued. 


Autho- 
rUed 
Issue. 

E 

•3 

0, 

Name. 

it 

481300' 
603000/ 

Stk 
Stk 
Stk 
Stk 

100 
100 
100 
100 

South-Eastem  4i%    

Do  fixed  4i%  

Taff  Va'e,  No.  1  

165 

200000/ 

Waterford  <fc  Central  lreland,6% 

Pkeference  Shares  &  Stocks,  with  Dividends  Con- 

j:iNGENT  ON   THE    PROFITS    OP    EACH  SEPARATE   YeAR. 

745180/  StklOO  ,t;aredonIan,"4i%  guiiranteed*., 
1113070/  StkilOO       Do  Scot.  Central,  min.  7%... 

Do  do  4i  %  irredeemable' 

Do  4  %  oonvrtible,  issued  atSO 
Great  Eastern,  4i  %,  1861  ...) 

Do  44  %,  1862  ...; 

Do  6    %,  1862  

Do  New  5    %,  1863  

Do  do  6    %,  1864 

Great  Northern,  5  % ,  irredmble 

Do  Permanent  5  % 

Do  Boston  and  Sleaford,  4i  % 
Great  Western— Consl.  Pref.  6% 
Great  North  of  Scotland4i  %,  A 

Do  44%  pref.,  B 

Kent  Coast,  6%  B 

Lanc.&Yorks.,New4i%tillJly'71 

Do  do  4  %. 

London,  Brighton,  &c.,44  %,  1858 


343400/ 
620000/ 
647991/ 
335000/ 

1122600/ 

1240000/ 
316900/ 
360000/ 

1075000/ 
200000/ 

4106064/ 
482050/ 
218030/ 
302600/ 
128200 
125120 


660000/  Stk 


133900/ 
716000/  Stk 
944000/  Stk 
830970/  Stk 
1661335/  Stk 
409666/  Stk 
4394289/  Stk 
2425676/  Stk 


StklOO 
StkjlOO 
StklOO 
Stk, 100 
StkilOO 
Stk  1 100 
StklOO 
StkllOC 
StkilOO 
StkilOO 
Stk  100 
Stli  100 
StkjlOO 
StklOO 
SIkllOO 
Stk,100 


210000/ 
300000/ 
8600ai/ 


150000t)/|  Stk 
47000 

3001X10/ 

100000/ 

60000(.« 
1500000/ 

640000/ 


6 

4} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
10 
100 
100 
100 
100 
100 
100 


600000/1  stk 

...      I  StkilOO 

...      ,  Stk  100 

128227J  22  I  22 

126000;  16  I  16 

146100;  20       7 

275000/,  StklOO 

296820/  Stk' 100 

650000/  Stk  100 

401209/!  Stk  100 

360000/  Stk  100 

567000/!  Stk  100 

2405669/,  Stk  100 

1869000/1  Stk  100 


Do  do  4    %,  1860   91 

Do  do  44  %,  1S61    98 

Do  do  44  %,  1863 

Do  do  5    %,  1866108 

Do  No.  8  6    %,  1866  106 

Do  No.  7  6    %    104 

Lon.,  Chat.,  &c.,  Arbitratn,  44  %    644 

London  and  North- Western  6  %  118 

Do  Bedford  and  Cambridge...    95 

Do  Shrewsbury  &  Welshpool    95 

I.«ndon  &  South-Westem,  44  %  105 

Do  do  6    %  114 

Manch8ter.Shfr,&Linc.,6%1866    104 

Metropolitan,  5  %  106 

Do  New,  5  %    104 

Do  5  %.  1869    105 

Metropolitan  District,  6  %  73 

Midland,  A  5  %  preference 116 

Do        B  5  %  preference 116 

Do        C  6  %  116 

Do        D  6  %  116 

30} 


Do  6%  opt.  to  con.Aug.31, 18721 


95 

106 
105 
104 
113 
113 

114 


6i 


Do6%opt.tocon.Aug.31.1873   21j 
Do  5  %  do 94 

North  British,  E.dtG,No.  1,5%*  113 

Do  £10  guaranteed,  1861 110 

Do  Edin..  P.,  &  D.,  2nd,4%...  88 
Do  Edinb.  &  GIas.,No.  2,  6  %•  110 
Do  North  British,  6  %,  1862...  108 
Do  Edinb.&Glas,  No.3,  5  %*  104 
Do  Edin.  &  Glas.,  Ordy,  44  %  90 
North-Eastern,  44  %  redeemble  105 
535000/  Stk  100        Do  Stockton  &  Darl,  Class  D*  126 

2513000/  Stk  100        Do  5  %  108 

186666S     6       6       Do  New  6/ shs  6  %  Con  Jan.'76     94 
700000/  Stk  100    North  London,  44  %  (max  6  %)    ... 

605000/  Stk  100  North  Staffordshire,  5  %  Ill 

213000/  Stk  100    Rhymney,  6  %,  1864 114 

300000/  Stk  100    8outh-Eastetn,44%,  1859,  No.  2     .. 
1200000/  Stk  100        Do  44  %.  1862,  No.3    97 

691500/  Stk  100       Do  6  %,  1861 

700000/  Stk  100       Do  6  %  Charing  Cross,  1863 

25820/  Stk  100       Do  5  %  1864....^. .„^ ... 

*  Failure  of  full  dividends  in  any  given  4-ye«r  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-year. 


Lines  Leased  at  Fixed  Rentals. 


Stk 
100 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
Stk 
Stk 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Sti, 
Stk 
Stk 
Stk 
Stk 
60 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 


Birkenhead  

Do  44  %  Pref 

Buckinghamshire   

Chester  and  Holyhead  ... 

Do  64  %    

Do  5  %  

Clydesdale,  guaranteed... 
Colchester,  Stour  Valley 
Dundee,  Perth,  &  Ab€rd.J. 

Do  Preference  ... 

Do  1st  Class  Preference 
East  Linf-oln  guar.  6  %... 
Gloster  and  Dean  Forest 
Gt.  Eastern,Newm.&c.5% 

Do  E.  Anglian  B  6%.. . 

Do  do  C  7  %    

Do  CO  No.  1,5%    .., 

HnU  an.'.  Selby    

Lancaster  and  Carlisle 
London  and  Ulackwall  ... 

Do  44%    

London  ^nd  Greenwich.., 

Do  Preference 

London,  Tilbury,  &  South. 
Lowestoft  gua.  4  %    

Do  6%  

Midland,  Bradford,  Pref. 

1)0  Matluck,  5  % 

Mid  Kent  (Cray  Line)  ... 
Northern  &  Eastern,  6  % 

Oo6  %  

North-Eastern  —  HartlepI 
North  ii  Sth.-West.  June. 
N.-We»t.  A  perp  .pref.  5% 

Do  3  minimum  14  %  •■■ 
Netting.  &  Grauth.  K&  C 

'Weston  and  Wyro 

Koystun,  Hitch. and  SUep 
Shrewsbury  and  Hereford 


S.2 


97 


59 
130 
119 


704 


137 


L.4N.W.&aW 

Do 

Lon.  &  N.-W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  &  a.  E. 
Caledonian   ... 

Do  

Do  

GreatNorthern 
Great  Western 
Great  Eastern- 
Do  

Do  

Do  ,    .. 

Nrlh.-E.-Yorkl  ... 
Lon  &  N.-W...  253 
Great  Eastern.  104 

Do  104 

South-Eastern.;  63 

Do  ... 

Peto  and  Co 109 

Great  Eastern^'  ... 

Do  ... 

Midland I  »7 

Do    ... 

L..  C,  A  Dr....i  ... 
Great  Eastern,  j  66 

Do  I  ... 

N.-B.— Berwk.l  97 
L  &SWM.&NL  162 
Midland '114 

Do  Il02 

GreatNorttiern'  94 
I..AN.-W.&L.Y  m 
GreatNorthern  137 
L&N-WJiG.W.,137 


RAILWAYS. 
Lines  Leased  at  Fixed  Rentals— Continued. 

2 

Name. 

Leasing 
Companies. 

Il 

10 
Stk 
Stk 
Stk 
Stk 
Stk 

all 
100 
100 
all 
100 
100 
all 
all 
all 
100 

Shrewsbury  and  Hereford 
S.Yorkshire  A  River  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  guaranteed 

Victoria  Statn.  Sc  Pimlico 
West  Cornwall    

L&N-W  &G.W. 
Mane  &  Sheff. 

Do  

Do  

Qt.  Wstrn..  &c. 
Associatd.(!?o.'s 
W.  Lon.  Ex.  ( 
Lon.A  N.-W..; 

&G.W (. 

G.  W.  &  S.-W. 

m 

no 

20 
?0 

West  London,  Class  A  ) 

V) 

Stk 

Weymouth  4  Portland  ... 

DEBZNTtTKX    BTOOSS. 

Autho- 

rised 

^ 

Issue. 

s 

loooooa  stk  100 

8328731'  Stk  100 
1500000/1  Stk  100 
1600000/  Stk  100 
2836276/1  Stk  100 

668263/  StkilOO 
2712653/,  Stk  100 
2079715i(  atk  100 
1009297*  Stk  100 


109 


118 


1306239/  Stk 
687160/  Stk 


6000000/ 
2835767/ 
310830/ 
1000000/ 


300000/  Stk 
372265/  Slk 
960000/1  Stk 

1120290/1  Stk 

1001317/  StU 
244073/  Stk 
292694/1  Stk 
202027/,  Stk 

1001846/  Stk 
841467/  Stk 
115550/  Stk 
67980/  Stk 
500000/  Stk 

4359263/  Stk 
335000/1  Stk 


Cornwall,  guaranteed 44% 

Great  Eastern 4  % 

Do  A 6  % 

Do  1867,  redeemable  5  %I116 

GreatNorthern   4  %'102 

Great  Western 4J%|  ... 

Do  44%  1084 

Do  6  %lll7 

Lancashire  and  Yorkshire... 4  %  101 

London,  Brighton, &c 4  %;  99 

Do  perpetual 44%1107 


Name. 


IIX) 

IINI 

309900 

100 

100 

4881335/ 

Stk 

100 

30000( 

stk 

100 

I6OO1: 

20 

2 

1600C 

10 

10 

600000/ 

100 

100 

600000/ 

Stk 

100 

60000/ 

Stk 

100 

3700C 

20 

2/8/0 

112000/ 

100 

100 

100000/ 

100 

all 

1000000/ 

atk 

100 

25000 

20 

20 

21913860 

stk 

100 

1600000/ 

stk 

100 

416000/ 

100 

100 

9500 

10 

9 

3425144/ 

stk 

100 

600000/ 

100 

100 

270500 

all 

3919260/ 

100 

1(X) 

1733947/ 

100 

100 

788722/ 

100 

100 

6349361/ 

IIX) 

100 

1371636C 

Stk 

100 

9391 

20 

12 

8685 

20 

6 

46074 

20 

?, 

600000/ 

Stk 

100 

624600/ 

Stk 

100 

amxKX 

Slk 

100 

6OIKI0 

20 

2 

425000/ 

Slk 

1(X) 

169700 

204 

204 

l(K) 

100 

647000/ 

1(X) 

I(X) 

75000(1 

100 

100 

1018200/ 

100 

68 

205000/ 

100 
1(X) 

all 
734 

66000/ 

100 

714 

6060130/ 

.Stk 

100 

1000000/ 

Stk 

100 

600000/ 

Stk 

UK) 

60(X)00 

2 

2 

10694 

50 

50 

100 

100 

100 

100 

236000 

100 

all 

210000 

100 

286000/ 

100 

4000000/ 

Stk 
10 

100 
4 

60000/ 

Stk  100  1 

9399200/ 

Stk 

100  1 

Lend.,  Chat.,  &  Dover  Arb.44%  104 
London  and  North  We8tern4  %  IO14 

Do  do  34%    ... 

London  &  South  Western  A.4  %  101 
Monchester  Sheffield,  &C...5  %    ... 
IOC       Do  do  44%  108 

100    Metropolit.in  District 6  %  125 

100   Midland 4  %  101 

100       Do  4J%  104 

100       Do  44%  109 

100    North  British,  E.  P.  &  D.  B.5  %    ... 

100   North  Eastern. .4  %  102 

100        Do  44%  110 

100   North  London 44%  109 

100   South  Devon    6  %  116 

100   South  Eastern  Perpetual  ...4  %    ... 

100        Do  do  1867 6  %  118 

75        Do  do  1868 6  %    90 

100    South  Yorkshire,  &c 44%    ... 

British  Possessions. 
Atlantic  A  St  Lawrence  shares   93~ 
Do  6%  Sterling  Mort.  Bonds  101 
Bombay,Baroda&C.Indiag.6%  1044 

Do  Extension  104 

Do  do      24 

Buffalo&LakeHuronPreferenoe     6| 
Do  do  64%  Bends,  1872-3-4  ...   93 

Cape,  guaranteed  9% 91 

Carnatic,  Lim.,  guaranteed  6%  105 

Do  do,  issued  at  128  pm 3/3,0 

Deraerara,  7%  perpetual  prefer.  109 

DunediH  A:  P.  Chalmers,Lim.,6%    82 

Eastern  Bengal,  guaranteed  6%  107 

Do  tJo         6%    ... 

Ea't  Indian,  do  6%  108 

Do  Irredeemable  44  %  Debe".  104 

Ei.ropean&N.A.,6%lMrt.Bd,1898   83 

Glasgow  and  Cape  Breton  (Nova 

Scotia)  Coal  &  Kail  Co,  Lim   10 

Grand  Trunk  of  Canac  a  19} 

DoEquip.Mort.Bds,lchrg.6%  100 

Do        2nd        do  Scrip 98 

Do  1st  Preference  Bonds 70 

Do  2nd        do  60 

Do  3rd        do       Stock 41 

Do  4th         do  do      264 

Great  Indian  Peninsula,  gua.6%  107 
Do  New  do  6%    134 

Do  New  do  6%      74 

Do  New  do  6%     34 

Do  4%  Debenture  Stock  92 

Great  South,  of  India,  guar.  5%  1044 

Do  4}% 101 

Do  

Do  44%  Perpetual  Debenture..  101 

Great  Western  of  Canada 205 

Do  6%  Bonds,  payable  1873...  103 
Do  54%     do  do       1877-.8  103 

Do  6  %     do  do       1890...  106 

Do  6%  Pref,  issued  at  80,  con. 
(when  paid  up)  till  Jan.l. 1880  100 
Intcmatnl  Brldge,6  %  Mort.  lids   98 

Do  do 77 

Do  6  %  Mort.  Pref.  Share  do..   744 
(Secured  by  G.  Trnk  CanadaCo.) 

Madras,  guaranteed  5  %  104 

Do  do        4}%  100 

Do  do        44%  95 

Do  2} 

Melbourne  H,  Hobson's  Bay  Uni  t.  45 
Do  6%  Bonds,  payable  1880...  103 

Do  6%     do  do       1896 

Midland  of  Canada,  Stlg  IstMrt   82 

N.of  Canada,  6%,  Istpref.Bnds.  93 

Do  6%,  2nd        do         89 

Oude  &  Robilkund,  guar.  6%  ...  104 

Do  shares  6%  ...     4} 

Do  NulhaUe       5%  

Scinde,Punjaub,&Delni,gna._o%  104 

FOKEISN  HAILWAY.'i. 


60000 
90000 

42600 
37600 
16000 
16000 
60000 
4870 


10 

ah 

20 

all 

6 

all 

20 

all 

10 

10 

10 

10 

20 

all 

00 

all 

Antwerp  and  Kotterdam  ........ 

Bahia  A  San  Francso.,  L,  g.  7  % 

Belgian  Eastern  Junction 

Buenos  Ayres,  Gt  Southern,  L. 

Do  Salado  Extonsion 

De  Azul&Tandll  (CarmcnSec) 
Central  Argentine,  L.,  gua.  7  % 
Copiapo M.. 


IH 
214 
3 

27 
134 
13 
20i 


252 


THE  ECONOMIST. 


[Feb.  24,  1871. 


RAILWAYS. 
FoEBiCN  R^LTAyB — Continued. 


Autho- 
rised 
Issue. 


O! 


Name. 


ly  tiie  r 
tilglan-J 


60000,  16  :  all   Diltiaburg  &  Witepsk,  L.,  Scrip 

69760   16  ^  all  !    Do  Registered 

116000    20  ,  all    Dutch-Rhenish    

10000    20  I    8       Do  New    

600000.  20    all    Eastern  of  France ! 

1/500  40  i  13    Europn.  Centrl.  Rail.,  L.,  Istiss. 

100000  20  I  all   Great  Luxembourg 

112500   20  ;  all   Leniberg-Czcrnowitz,  Limit»d. 
!      pucirantced  7%,  lst&2ndis.i. 

60000  20    all    Mexican,  Limited 

26595   20    all    Namur&Lic-e.gua'l    By  the 
I  1       14f  per  annnm...  V  Bf' 

10000  20    all  I    Do(rua6%  PrefJ  Gorei 
626000   16     all    Northern  of  France 

15600   10    all    N.  Rail,  of  B.  Ayres,  L.,guar.;% 
6000   10     all       Do  Deferred 

11250   10     all    Not-we^iian  Trunk  Preference.. 

47500   20    all    Ottoman  (Smyrna  to  Aidin) 

677600  20  all  faris,  Lyons.  &  MeJiterranean 
300000   20     all    Paris  and  Orieana  

60000   20    all    Recife  &  San  Francisco,  L.,B. 7% 

50000   20     10    R.iyal  Sardiniin 

92000     5     all    Royal  Swedish 

3S00O     4    all       Do  7  %  

31000   20     all      ambre  and  Meuae 

17000   10     all       Do  5i  io  Prefc-re:ice  

100000  20  all  San  Pauh',  Limited,  pua.  7  %... 
750000  20  all  South  Auslrian  feLomb.-Venetn. 
134000   20     all    S.uthjrn  of  France    

15250   10    all    Swedish  Central,  Limited  

40000   20    all   Turin  and  Savona  

26757     8}  all    West  Flanders 

20000   10    all       Do  61  %  Preference  

300000   20    all    Western  *N.-Westcrn  of  France 


15 
h\ 

lOi 
21 


RAILWAYS. 
F*EEiGN  Railway  Obligations — Continued. 


17i 


Foreign  Railway  Obligatiok'^. 


■^ 

Redeem.! 

Is 

1 '                    Name 

eS 

B< 

Yrs.i  At 

S* 

20 

20 

...  jAntwerp  and  Rotterdam...  3  % 

100 

100 

7 

par  Bucharest  &Ginrgcvo.gua 
'        by  Dannb.Prncpalties?  % 

96 

100 

all 

33 

l>ar  C.UrugnavJIonteviedoSop  7  % 

85 

all 

...  iCliarkofr-Azir,gua.byRu8s5  % 

934 

... 

all 

Charkow-Krementsohg.do  5  % 

93 

84i 

m 

38 

par 

Dutch  Indian,gua.byDutch 
Home  Government  ...  4^% 

78 

841 

100 

841 
all 

38 

Do  1869   44% 

35 

par 

Do  1871  6  % 

100 

20 

20 

fl(i 

26 

Eastern  of  France 6  % 

4 

4 

75 

6 

Great  Luxembourg 6  % 

3} 

20 

20 

75 

26 

Do 

19 

100 

100 

... 

Havana  and  Matanzas 7  % 

65 

100 

iOO 

... 

Do  1865  7  % 

.=;o 

100 

100 

'". 

100 

Matanzas  and  Sabanilla...  7  % 
.Mexican,  Class  A,  Morlgo  8  % 

87 
87 

T3 

Red 

o 
m 

s 

Yrs. 

all 

100 

100 

20 

20 

75 

20 

20 

88 

20 

20 

81 

100 

100 

85 

80 

all 
all 

... 

20 

20 

99 

100 

100 

6 

4 

4 

40 

100 

100 
all 

100 

1(X) 

i'l' 

20 

20 

90 

20 

20 

98 

20 

20 

911 

20 

20 

99 

100 

100 

... 

20 

20 

94 

30 
221 
par 

100 

100 

100 
20 

100 
6 


Name. 


Mijscow-Jroslw,guabyRua  6 

Nationiil  Pisca  to  Yea 5 

Northern  of  France 3 

Do  (late  Charleroi)  3| 

North  of  Spain  Priority...  3 
Orel- Vitebsk,  gua.  by  Rus  6 
Ottoraan(Smyrua  to  Aidin)  6 

Dodo  6 

Paris,Lyon?,ifeMdittranean  3 
Recif.-&S.F.(Pcin)  Jlyl873  7 

Royal  Swedish 6 

Sagna  La  Gr.anac 7 

San  Panlo,  1874    7 

Do  1877  6 

Do  1878   6 

Smyrna  and  Cassaba,  Lim  8 
S.Au8trn.&Lomb- Venetian  3 

Do  1871  Scrip  3 

Southern  of  France 3 

South  Italian... 3 

rambofl-Kozlofr,  guarntd.  6 
Westrn.  &  N.-W.ol  France  3 


92 
83 
12 

"84 

90 

80 

70 

114 
103 
4i 

90 
104 
104 
104 
105 

10 

lOJ 

lU 
8i 

88 

IH 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

60000 

12000 
3000 
1024 

12800 

512 

6144 

6000 

1906 

12600 
6908 
1024 
6000 
896 
9000 

40000 

400 

695 

6610 

16000 

2800 

1120 

612 

6138 

496 

12000 

10000 
6000 

12000 


i 

Paid. 

£i 

6 

all 

Stk 

IOC 

2 

all 

... 

H 

... 

1 

... 

24 

36} 

... 

ai4/6 

3^ 

... 

3/90 

4 

all 

... 

40 

8/10/0 

... 

6/10/6 

... 

13/17/8 

i'10/6 

4 

34 

... 

694 

... 

5-J,'17/0 

... 

3/11/3 

2 

all 

... 

* 

10/6/7 

... 

U 

... 

6J 

... 

18/18/9 

« 

all 

3 

all 

9 

41 

all 

Name. 


Assheton,  Limited 

Bronfloyd,  Limited   .... 
Caegynon,  Limited  ..... 

Chiverton    

Dev«n  Great  Consols  . 

Drakewalls 

East  Basset,  "lUogan 

East  Caradon 

Rast  Grtnvllle  

Eaet  Lovell 

Gieat  Laxey,  Limited... 
Gt.  Wheal  "Vor,"Helaton" 

Herod's  Foot  

Hingston  Downs  

Margaret,  "Uuy  Lelant' 

Marke  Valley 

Mwyndy  Iron  Ore,  Lirr.. 

New  Seton 

North  Ro-kear  

North  Wheal  Crofty 

I'enrhyn,  Limited 

Prince  of  Wales 

Providence,"  UnyLelant' 
Sth.  Caradon.  "StCleer" 

South  Condurrow 

■^th.Whl.Frances,  lUogan 

Tankerville,  Limited 

Tan-vr-Allt,  Limited   ... 

Tin  CroU 

Van,  Limited 


Closing 
Prices. 


4 

1 

125 

I 

20 

4J 

2 
14 
14 

8 
36 

3i 
14 

4} 

A 

424 
25 

H 


25 
200 

64 
80 
18 

i 
60 
471 


H 
135 

A 

23 
54 
2* 

16 

15 
9 

37 
3J 

16 
5i 
11 

474 

30 
U 

'"i 
27 
220 

6} 
65 
19 

U 
65 
524 


BRITISH  MINES— Oontinued. 


Autho- 
rised - 
Issue. 


eooo 

12288 
3000 
400 
612 
512 
6000 
1024 


10 

474 
64 

254 

10/8/0 

9 

684 


Name. 


West  Basset,  '■Illogau" 
WstCaradon,*'Liskearii' 

West  Chiverton 

West  Seton 

Wheiil  Rasset,  "Rcdnuh" 
Wheal  BuUer,  "Redruth" 

Wheal  Grenville   

Wl.MaryAnn,Menheruot 
Whi-al  Seton  I 


COLONIAL  AND  FOREIGN  MINES. 


3500fl 

all 

80000 

(all 

70000 

(all 

60000 

1 

25OO0 

1 

10000<1 

17s 

12600 

2 

15* 

2(X)00 

20 

7 

2000(1 

24 

all 

2000(1 

10 

7 

25tXK) 

2 

all 

49936 

6 

all 

21000 

6 

all 

10000 

20 

164 

76162 

1 

14s 

18500 

10 

all 

100000 

1 

all 

25000 

2 

all 

60000 

2 

all 

20000 

20 

all 

150000 

1 

1 

68000 

11 

1/3/0 

161X10 

3 

all 

7937 

5 

3 

15000 

7 

all 

60000 

4 

all 

80000 

3 

all 

lonoo 

20 

all 

100000 

2 

1 

32000 

6 

all 

16000 

1 

all 

30000 

10 

all 

60000 

1 

103 

120000 

1 

all 

87183 

2 

all 

11000 

20 

15 

16000 

4 

all 

100000 

1 

198 

43174 

30 

28/6/2} 

30000 

3 

H 

10000 

10 

6 

76000 

1 

all 

46000 

3 

all 

Ahimii  OS,  l..:miicd   

Almada  &  Tlrito  Consol 

Silver  Mining,  Limited 
Anglo-Arpentine,  lim... 

Do  15  per  cent.  Pref... 
Anglo-Brazilian  Gold,  L. 
Anglo-Italian,  Limited... 

\ustrfllian 

AustralianUnitedGold,!. 
Cape  Conper,  Limited... 
Capula  Silver,  Limited 
Chontales  GoM  &  Silver 

Mining,  Limited 

Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limited 

>on  Pedro,Nrih  dl  Rey,L. 
Eberhardt  ScAuroro,  Lim, 

Eclipse,  Limited   

Kortuna,  Limited 

Fi  ont iuo  &,  Bolivia  Gld,L 
General  Mining  Ass^  L. 
General  Brazilian,  Lira. 

Kapnnda,  Limited 

Linares,  Limited  

Lusitanian  LimiteJ. 

Pacific,  Limited 

Panulcillo  Copper,  Lim, 
Pestarena  United  Gld.,L. 
Pontgibaud  Silver  Lead 

Mining  and  Smelting., 
Port  Phillip,  Limited  .., 
Richmond  Con.  Ming,  L. 
Rossa  Gran-le,  Lim  red... 
Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim, 
SierraButtesGoldMinig 

Limited,  Ordinary  ... 
St  John  del  Key,  Lim. 
Sweetland  Creek  Gld.,  L. 
Taqnaril  Gld.  Comp  ,  L. 
United  Mexican,  Lim, 
Val  Antigoria  Gold,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudnamutna  ot  S.  Au'*.,L 
*  Call  pending. 


Closinp 

Prices. 

13 

15 

H 

2 

13 

15 

,00 

110 

25 

135 

30 

35 

» 

10 

10 

12 

28 

30 

JES. 

H 

3 

f   * 

1 

3 

1 

i 

1 

10/9  13/3 

It 

li 

18 

17 

3f 

41 

14 

21 

2/8/6 

8 

9 

i 

J 

3 

84 

i 

t 

n 

84 

* 

* 

8/ 

13/ 

34 

4' 

i 

1 

24 

3 

31 

31 

4 

J 

16 

19 

1 

n 

6 

7 

i 

* 

7 

H 

M 

A 

i 

44 

6 

26 

27 

3» 

3* 

1/6 

66 

a 

41 

64 

7 

\ 

14 

1 

OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 
expended 
per  last 
Report.. 


Average 

cost 
per  mile. 


£ 
16143 
11667 
18611 
33946 
33563 
14667 
33060 
27106 
38508 
39712 
11957 
14,863 
33333 
56001 
36581 
47966 
30603 
139497 
17748 
60921 
19705 
991713 
361617 
S57640 
46179 
11240 
31956 
26853 
32239 
299202 
22426 
29629 
64019 
27918 
28374 
13f77 
17670 


Net 
Revenue 

past 
h'lf-year 


£ 

11869 

30889 

30731 

109839 

660264 

29630 

100193 

181491 

496260 

635794 

60154 

143974 

1225199 

770552 

1912118 

309149 

412117 

122376 

30011 

3094.J9 

36294 

166137 

3410 

28128 

1032133 

77714 

41330 

349561 

1309814 

97216 

140348 

11692 

317760 

70686 

87396 

46933 

26317 


Dividend  per  cent. 


1st  half 

2nd  half 

1870. 

1870. 

£  s  d 

£  8  d 

0  12  6 

0  10  0 

2  10  0 

3  10  0 

5    0  0 

6    0  0 

2    0  0 

2  15  0 

1  15  0 

2     2  6 

2  13  6 

2  16  0 

4    0  0 

4  10  0 

2  16  0 

2  15  0 

0  17  6 

2  10  0 

4    3  6 

2  10  0 

2  10  0 

1  10  0 

1  17  6 

3  10  0 

3  10  0 

3    0  0 

3  12  6 

... 

0  15  0 

2    00 

2  17  6 

3    0  0 

3    0  0 

0  10  0 

16  0 

6    00 

6    00 

1  13  6 

1  12  6 

3  "2  6 

3  "7  8 

1  16  0 

2    00 

3  16  0 

3    0  0 

3  12  6 

4    60 

3    6  0 

3    00 

1     5  0 

1  10  0 

1     6  0 

1  10  0 

16  0 

2    00 

1    0  0 

1  18  9 

6    0  0 

6    00 

2  10  0 

2  10  0 

0  10  0 

I  10  0 

1st  half 
1871. 


£  s  d 

0  10  0 

3  0  0 

6  0  0 

2  6  0 

2  7  6 

2  15  0 

6  0  0 

2  10  0 

2  is  0 

2  i'6  0 

2  6  0 

3  17  6 


3  0  0 

0  16  0 
6  6  0 

1  17  6 


3  6  0 
3  0  0 
2  15  0 


Name  of  Railway. 


2  6 
0  0 
10  0 


7  6 
0  0 
0  0 
6  0 


♦Belfast  and  County  Down 

Belfast  and  Northern  Counties 

BIyth  and  Tyne  

Bristol  and  Exeter 

♦Caledonian 

Dublin  and  Drogheda    

Furness  

♦Glasgow  and  South-Western.. 

Great  Eastern 

Great  Northern   

Great  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

""reat  Western  

Lancashire  and  Yorkshire    

London  and  North-Westi^rn,  &c.... 
London,  Brighton,  &  South  Co.iBt.. 

London  and  South-Western 

London,  Chatham,  and  Dover... 
London,  Tilbury,  and  Southend 
Manchester,  Sheffield,  <fc  Linclnsh. 

Maryport  and  Carlisle  

Metropolitan 

St  John's  Wood  

Metropolitan  District    

Midland 

Midland  Great  Western  (Irish) 

Monmouthshire    

♦North  British 

North-Easteru  (Consols)  

North  London 

North  Staffordshire    

Rhymney 

South-Eastem 

South  Devon  

Taff  Vale  

Ulster 

Waterfor  and  Limerick 


Week 
ending 


RECEIPTS. 


Passen. 

gers, 

parcels, 

<&c. 


1872 
Feb.  16 
16 
17 
18 
18 
18 
18 
17 
18j 
IS 
17 
18 
18 
18 
18 
17 
18 
18 
4 
18 
11 
18 
18 
18 
18 
18 
17 
18 
17 
18 
18 
17 
17 
18 
17 
18 
16' 


£ 

460 
1175 

661 

3820 

10240 

1028 

958 


14698 
16395 


5744 
31480 
18143 
46293 
14904 
14680 

8886 
777 

6705 
365 


23151 

2609 

438 

9108 

19352 
4469 


17034 
2612 


1486 
684 


Merchn- 

dise, 

minerls, 

cattle, 

&c. 


£ 

306 

1394 

2426 

3664 

31708 

895 
6409 


22424 
23935 


4S92 
50383 
36555 
8S152 
6964 
9438 
3047 
496 
17893 
1687 


60671 
4202 
2748 
21096 
71288 
2308 


6893 
1668 


1668 
996 


Total 
Receipt! 


2509 

2977 

7494 

41948 

1923 

7367 

13876 

37123 

44330 

3213 

10636 

81843 

64698 

134444 

20868 

24116 

11933 

1273 

23598 

1942 

7945 

416 

3420 

83823 

6711 

3184 

30303 

90840 

6777 

10286 

1695 

23933 

4080 

7444 

3143 

16-10 


week 
1871. 


£ 

741 

2713 

2466 

6772 

38927 

1875 

6605 

12024 

35368 

41830 

3340 

10374 

76795 

50589 

125943 

18629 

23314 

10618 

1129 

31638 

1926 

7818 

383 

1976 

73933 

6197 

3383 

28091 

81868 

6153 

10083 

1106 

33744 

4041 

7134 

3084 

1S4« 


Traffic 
per 
mile 
per 

week. 


£ 

17 

18 

78 

49 

69 

26 

79 

48 

49 

87 

13 

23 

69 
127 

88 

65 

43 

86 

28 

92 

61 
.060 
237 
607 

96 

19 

67 

37 

68 
564 

34 

73 

69 

37 
118 

30 

20  I 


Aggregate 
Receii)ts  of 
Half-yeai. 


1872. 


1871. 


Miles 
open  in. 


1872.  1871. 


£ 

2186 

17075 

19899 

60858 

124763 

4fllOO 

33002 

264748 

305878 

9654 

243597 

376965 

930612 

162409 

172362 

82760 

7705 

166573 

11873 

50129 

3360 

23977 

660384 

43637 

20833 

90326 

615436 

47604 

70437 

11111 

170423 

28079 

«673 

23033 


£ 
444 

1384 

38 

151} 

704 

76 

93 

2764 

7484 

608 

356i 

446 

1386 

4284 


2126 

18933 

14781 

46640 

115161 

41641 

35137 

239135 

385369 

9469 

227713 
349620 
868473 
132735 
159914 

63322 

6947 

147693 

11019 

67307 
2841 

13733 
608535 

41086 

20766 

85261 
555723  1314 

446251  12 

61216;  297 

7231,  22J 

156816  3-16 

273311  1104 

50363  63 

21202  1064 

...   I  77 


1616 
3781 
560} 
137} 
45 
2544 
38 
74 
1} 
6} 
863 
339 
471 
812 


£ 

4-4 

99} 

38 

161} 

699 

76 

93 

2754 

7484 

487 

266} 

419} 

1336 

4384 

1606} 

368} 

660} 

138 

45 

349 

38 

J* 

8354 
339 

47} 
798 
1308} 

12 
297 

22} 
3M) 

1061 
77 


COLONIAL     AND    FOREIGN. 


Name. 


Bahia  &  S.  Francisco 
Bombay,  Bar.,  ft  C.I. 
De'rolt  it  Milwaukee 

East  Indian 

Eastern  Benga'.  

Orf. Trunk  of  Canad 
Oi  Cenirl  of  Belgium 


Week 
endng 


Receipts.-^ 
1871-2  1870-1 


Jan.13 
I)cc.23 
I'eb.  1 
.Iau.13 
6 
Feb.  17 
Nov.30 


1169 
10003 

3108 
57074 

3921) 
337(K) 
48476 


Total  receipt.^  i 
1871-21870-1  ' 


1203 

8130 

46; 
45464 

3920 
312M 
38319 


165533 


Name. 


Gt.  Indian  Peninsula 
Great  Luxembourg... 
Gt  Southern  of  Indiii 
Gl;  WesltULf  Canada 

Madras 

Mexican    

N.  of  Hueoos  Avres. 


Week  I  —Receipts.^ 
cudngi  1871-2  1870-1 


IJec.31 
Fcb.U 

Nov.25 
Fcb.lO 
.Fan.  0 
Dec.  2 
31 


60646 
10036 
1194 
17956 
10690 
379 
1720 


Total  receipts 
1871-2  1370-1 


38308  7(i309, 


9416 
1278 
17867 
8125 
2649 
1295 


63787 
37266 


: 25639 
72676 


588493 
43764 
28097 


;19038 
63S74 


Name. 


Ottoman  

Punjaub  and  Delhi... 

Sclnde  

Smyrna  ami  Cassaba 
Soulh  Austrian  line. 

Upper  Italy 

Vi,  t'lrian  Governmt 


Week 
endng 


Feb,  4 
Novll 

11 
Feb.  4 
.ran.28 

28 
Vnsll 


^Receipts.—  rotal  receipts 
1871-2  1870-1  1871-2  1870-1 


1928 

6851 

1244 

1793 

49720 

42942 

11370 


1836 

6930 

1270 

1120 

69081 

39970 

10080 


8321 
82889 
29185 

7935 


UWii 

23360 

6776 


♦  The  aggru(.ate  is  reckoned  In  lUese  cases  for  the  half-year  beginning  ist  February. 


Feb.  24,  1871. 
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WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 

SUPERIOR  CABINET  FURNITURE. 

Their  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material.  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

HUBBUCK'S  PATENT  AVHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  prooese,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructivij  to  Iron 
exposed  to  Salt  Water. 

Addlteiutions. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBnCK,  LONDON,  PATENT." 
THOMAS  HUKB0CK  and  SON,  WHITE  LEAD,  OIL,  PAIKT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonous 
paints.  Parentshave  remarked  that  their  children  on  returning  from  the  country  to  newly-paiuted  houses  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour." — John  Bull,  September  14.  1850. 


i  \TATIONAL     INSTITUTION     FOR 

I  il  DISEASES  OF   THE    SKIN. 

;  Physician — Dr  Barr  Meadows- 

Patient*  attend  at  227  Gray's  inn  road,  King's  cross, 
I  on  Mondays  and  Thursdays,  and  at  10  Mitre  street, 
Aldgate,  on  Wednesdays  and  Fridays;  morning  at  10 j 
j  evening  from  6  till  9. 

Average  number   of  cases   nnder    treatment,  1,000 
weeklv.  THOMAS  ROHINSON.  Hon.  Sec. 


(OXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
tliat  sustain*  life.  It  is  a  decided  tonic  and  alt'^rative 
drought,  and  from  its  special  action  on  food  during  the 
process  of  digestion  and  aasimilKtion  is  peculiarly 
Suitable  for  invalids.  Price  4s  per  dozen  half-pints. 
Lahoratory.  3fi  Long  Acre,  and  all  Druggists. 

JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD  BY  ALL,  DEALERS  THROUGHOUT  THE 
WORLD. 


LEA  &  PERRTNS'  SAUCE. 

THE     "  WOBCESTEK.SHIRE.' ' 

Pronounced  bv  Connoisseurs, 

"THE    ONLY   GOOD    S  A  U  C  E." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquancy  and  flavour. 

Aak  for    LEA  &   PERRINS'    SATJCE. 

BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  &  PERKINS  on  all  bottles  and  labels. 

Agents-CROSSK  ft  ISLACKWELL,  London,  and  sold 

by  all  IJealers  in  fauces  throughout  the  World. 

RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S  ilOC-MAlN   LEVER 

M  TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  efl'ective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  springy 
00  often  hurtful  in  its  efiects,  is  here  avoided^  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAiN  PAD 
and  PATENT  LEVEK.  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  aetected,  and  may  oe  worn 
durinc  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  lit)  forwaided  by  post, 
on  tl^ie  circumf*;rence  of  the  body  two  inches  below  ttie 
tups  being  sent  to  the  Manufacturer. 

Mr  WHITE.  U-2ti  Piccadilly,  London. 
Price  of  a  single 'iruss,  16s,  'Jls,' 'JGs  6d,  and  3Is  f]d 
postage,  Is.  Double  uitto,  3U  6d,  4:^s,  and  5ls  t>d ;  post- 
age. Is  8d.  Umbilical  ditto,  i'2a  and  628  6d :  po8tH;re 
Is  lOd.  Post-otKce  orders  to  be  mace  payable  to  John 
White,  Poat-olHe«  Picciuiillv, 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK 

CAPS,  .tc.  for  VAR1C03E  VEINS  and  all  cases  of 
WEAKNESS  and  SWELLING  of  th<  LEGS, SPRAINS 
Ac  They  arc  pcrous,  light  in  texture  and  inexpensive 
and  are  drawn  on  like  an  ordinary  stocking.  Frlra 
is  €d  7ft  6d,  lOs,  and  16s  each ;  poatafre,  6d. 

WniTE»  MANUt  ACTUKKH.  228  Piccadilly,  London 

UULLUWAY'S      HLLi?.  — THESE 

XI  pills  are  more  efficacious  in  atreugtbening  a  de- 
bil  tatea  constitution  thai  any  other  medicine  in  ihe 
world.  Persons  of  a  nervous  habit  of  body,  and  all  who 
a*-e  suffeiiiig  from  weak  digesiive  organs,  or  whose 
hcjilth  has  become  deranged  by  bilious  allt-ctions,  dis- 
ordered stomach,  or  liver  complaints,  should  lose  no 
lime  in  giving  theet;  admirable  [lills  a  fair  trial.  Coughs, 
coubi,  ai»t  'Uia.  or  shorti.e  s  of  bre»th  are  also  within  the 
raii;:f  (*f  tlwS  sanative  powers  of  this  very  rdmarkable 
;.i'  jii-ii.e.  The  curc-9  eflccteJ  by  these  pills  are  not 
»u  t^iftcittl  or  lemporarj",  but  complete  and  permanent. 
f  i'--y  are  as  mild  as  thcv  are  etticadous,  and  may  be 
.-^Mi  with  co..fideiice  tj  delicat*  females  and  yuung 
rlilldren 


TOOTHACHE. 

L  MESSRS  GABRIEL'S 

SEDADENT. 
THE  GnARANTRED  CURE. 
MARVELLOUS  IN  ITS  EFFECT. 
GIVES  INSTANT  RELIEF. 
DOES  NOT  IN.JURE  THE  TEETH. 
FORMS  AN  EXCELLENT  STOPPING. 


CEDADENT. 


U  PRIOE  Is  IjD,  POST  FREE  Is  3d. 

SOLD  BY  ALL  CHEMISTS, 
IN  EVERY  TOWN  AND  VILLAGE. 


M 


ESSRS  GABRIEL'S 

CORALITE  TOOTH  PASTE. 
Price  Is  6d. 
For  cleansing:  and  improving  the  Teeth,  impart- 
ing to  the  gums  a  natural  r.  dness.  removes  the 
tartar,  and  is  an  exci-llent  detergent.    Sold  by 
all  Chemists,  and  by  the  Proprietors,  Messrs 
GABRIEL,    the     Old     Established    Dcrtists, 
6-1  Ludgate  hill,  City ;  .ind 
66  Harley  street,  Caven-  isb  square 
(their  only  London  addresses.) 
PAINLESS  DENTISIRY  AT  ECONOMICAL 
CHARGES 


CARSON'S    PAINT, 

PATR0K18ED  BT  THE   QuEEN, 

Is  extensively  used  for  all  kinds  of 

OUT-DOOR      WORK. 

It  is  especially  applicable  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

2  Cwt  Free  to  All  Stations. 

Patterns  and  Testimonials  sent  Post  Free. 

WALTER    CARSON  AND   SONS, 

LA      BELLE     SADVAGE      YARD, 

LcDGATE  Hill,  London,  E.C. ; 

AND    21    Bachelor's    Walk,   Doblin. 

Agents  jor  the 

ARCHIMEDEAN  LAWN   MOWER. 

Prices  and  Testimonials  Post  Free. 


TJINNEFORD'S  FLUID  MAGNESIA. 

U  — The  medical  profession  for  thirty  years  hare 
ai>proved  of  this  pure  solution  of  Mafrnesla  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heartaum,  Head- 
aclie,  Gout,  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  delicate  constitutions,  especially  adapted 
for  ladies,  children,  and  infants. 

DINNEFORD  and  C  O.,  Chemists,  172  New 
Bond  street,  London,  and  of  all  other  chemists  through- 
out  the  world. 


POYAL  POLYTECHNIC— 

XI  Entirely  new  outertainmont,  by  Professor  Pepper, 
entitled  "  Shadows,  anl  the  Story  of  the  Shadowless 
Man."  Professor  Pepper's  new  entertainment,  "The 
Battle  of  Dorking-  Answered  by  the  Autumn  Ma- 
noeuvres ;  or,  ihe  British  Army  and  its  Stations." 
Patriotic  Songs  by  Miss  Alite  Baith.— New  musical 
entertainment  by  Mr  George  Buckland,  written  ex- 
pressly for  him  ijy  the  Chairman  of  the  Institution, 
entiled  "  The  (ihost  of  tiie  Toll-luiuse !"  illustrated  w  ith 
new  scenery  and  spectral  effects.  Mr  George  Buckland 
will  introduce  many  original  scngs  The  renowned 
swimmer,  Marrjuis  ilibbcro,  will  enact  the  Drowning 
Man.  Illuminated  by  a  powerful  light.— The  Arabian 
Mystery. — "  CliriMtniag  eo  nes  but  oncu  a.  year  I"  by  J  h 
Kini;,  Esq.— Matthews  magic  anil  mystery .—Dugwar'B 
ivggliog. — Admission  to  tlie  whole.  One  iJhilUng. 


CANADIAN     OIL     WORKS 

V  CORPORATION  (Limited). 

Notice  is  hereby  given,  that  the  Drawings  of  the  Deben- 
ture Bonds  of  the  above  Corporation  will  take  place  on 
Friday,  the  1st  of  March  neit.  The  numbers  drawn 
will  be  made  public  by  advertisement. — lt\' order  of  the 
Board,  THO.  IRVING  TAIT,  Secretary. 

No.  66  Ethelhurga  House,  Bishopsgate  street  within,. 
London,  E.G.,  20th  February,  IS73: 


THE    GREAT   WESTERN    HOTEL 

J  (SNOW  HILL  STATION), 

BIRMINGHAM. 

"One  of  the  most  elegant,  comfort- 
able, and  economical  hotels  in  the  three 
kingdoms."— The  Field,  July  31, 1869. 

"  From  experience  gained  by  repeated 
visits,  we  are  happy  to  be  able  to  testify 
to  the  exceeding  comfort  of  this  hotel. 
We  have  much  pleasure  in  recommend- 
ing it."— The  Esoineek,  October  li, 
1S70. 

"  An  establishment  remarkable  for 
its  able  management,  reasonable 
charges,  and  general  comfort." — Bell's- 
Life,  June  17,  1871. 

WHEN  YOU  ASK  FOR 

aLENFIELD 

STARCH, 

BEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 

TOZEAU'S  SYRUP  AND  PATE  OF 

O  LACTUCINE  (active  principal  of  lettuce)  possess 
all  the  soothing  propertiesof  opium  without  its  dangers,  i 
Higlily  reconimenUed  by  the  medical  profession  in  colds, 
asthma,  and  all  chest  affections.  At  O.  JOZEAU'S,  ' 
French  chemist,  49  Hayaiarlcet,  and  all  the  be.st 
chemists.  I'ate,  2s  3d  and  Is  IJd;  post.  Is  6id  and 
Is  3id.     Syrup,  2s  9d. 

CPANISH  FLY   IS   THE   ACTING 

U  ingredient  in  ALEX.  ROSS'S  CANTHARIDES 
OIL,  which  speedily  produces  V\hi3liers  and  thickens 
Hair.  8s  6d,  sent  by  post  for  64  stamps.— AEBX. 
KOSS,  24S  High  Holborn,  London,  and  all  Chemists. 

U  AIR-CURLING  FLUID,  248  HIGH 

XL  Holborn,  Lonaon.— ALEX.  ROSS'S  CUltLING 
FLUID  cm  Is  Ladies'  or  Gentlemen's  Hair  immediately 
it  is  applied.  Sold  at  3a  6d,  scut  free  for  64  stamps. 
Had  of  all  Chemists. 


QREY  HAIR,  248  HIGH  HOLBORN, 

\J  London. -ALEX.  ROSS'S  HAIR  DYE  produces 
a  perfect  colour  immediately  it  is  used  It  is  perma- 
nent, and  perfectly  natural  in  effect.  Price  3s  6J,  sent 
by  post  for  54  stamps ;  and  all  (Jheinlsts. 


II  AIR      COLOUR      WASH.  — Bf 

XJL  damping  the  head  with  this  beaut. fully  perfumed 
Wash,  in  two  days  ihe  hair  becomes  it  oiigijial  colour, 
and  remains  so  by  an  occasional  using.  lOs  6d,  scut 
for  stamps.  ALEX.  ROSS,  24S  High  Holborn,  Loudon  ; 
and  all  Chemists. 


MOSE     MACHINE— THIS    IS     A 

Xl  contrivance  which,  applied  to  the  nvt»e  for  an 
hour  daily,  so  directs  tlie  soft  caitiiege  of  which  the 
member  consists,  that  »n  ill-formed  nosf.  is  quickly 
shaped  to  perlection.  Any  one  can  u.-e  ilum,  and  with- 
out pain.  I'rice  lOs  Od,  sent  carriage  free.— ALEX. 
ROSd,  2-18  High  Holborn,  Loudon.  Pamphlet  sent  for 
two  stamps. 

MORE  CURES  (THIS  WEEK)  BY 

IIL  L)r  Locock's  Pulmonic  Wafers.— From  Mr  Shaw 
M.P.S.,  6  CharKs  street,  Hull;  "Feb.  19, 1872.— They 
are  an  unfailing  remedy  (or  all  disorder*  of  the  breath 
and  lungs.  To  clergymen,  singers,  ann  public  speakers, 
they  are  a  perfe.t  boon."  Tho  wafers  give  instant 
relief  in  asthma,  consumption,  bionchitis,  cjuiths,  colds, 
rheumatism*  and  all  hysterical  and  nervous  pains. 
Sold  at  Is  lid. 


"ROYAL    PRINCESS'S    THEATRE. 

Xt  Sole  Lessee — Mr  R.  Webster. 

Grand  combination  of  aitractions. 
Managers — Messrs   R.   Webster  and  l\  li.   Chat  erton. 
Tlje  highly  successful  Idrama  ON    tHE  JLIRY  ai.d  the 

grand    comic    CHRISTMAS     PAMTOMIME    every 

evening. 

On  Monday  and  during  the  week,  at  seven,  DOWS 
IN  A  RALLOON,  alter  which  at  7.-i6,  Mr  Piielps,  Mr  R. 
Webster,  and  Miss  Furtado  will  appear  in  a  new  and 
original  drama,  by  Watts  Phillips, Esq.,  entitled  ON  THE 
J  U  KY,  with  new  scenery  and  etlocts  by  h\  Lloyds.  Cba- 1 
racters  by  Mr  Phelps,  Mr  R.  Webster,  Mustrs  J.  O. 
Shore,  11,  Forrester,  H.  Ashley,  Travers,  &c. ;  Miss 
Furtado,  Misses  E.  Stuart,  Juliu  Daly,  Hudipsth,  Lovell, 
Hubert,  Phillips,  M.  Edmonds,  &c.  Vo  concluue 
with  the  new  grand  Ciiristmas  comic  Pantomime, 
entitled  LITTLE  DICKY  DlLVKR,  WITH  Hid  STICK 
OF  SILVER;  or,  ilarlequin  Pretty  I'rinco  Prettyboy 
and  the  Tnrce  Comical  Kings,  lenniu-tuig  with  the 
transformation  scene.  Doors  open  at  h.ilt-past  six.  To 
commenec  at  sev-en.  Rox  otlicu  open  from  ten  till  five 
daily. 
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TO   MERCHANTS   AND   OTHERS. 

X  —An  able  Correspondent  desires  an  APPOINT- 
MENT. Will  be  disengaged  in  a  fortnight.  References 
of  the  first  order.— Address  E.  A.,  care  of  Rixou  and 
Arnold,  Bo"ksellers.  29  Poultry,  E.C. 

EEQCIREI)  TO  FILL  tM 
position  of  SECKETARY  to  a  Foreign  Banking 
Company  in  London,  a  Gentleman,  of  good  address, 
posaesiing  a  general  knowledge  of  business,  as  well  as 
facilily  in  acquiring  a  foreign  Isnguago.— Apply,  by 
letter,  stating  age  and  full  particulars  as  to  past  or  pro- 
sent  emplovment,  to  S.  O.  Q.,  care  of  Mr  G.  Street,  30 
Cornhill,  B.C. 

BANK  SECRETARY.— AN 
Enfflisliman,  corresponding  in  Spanish  and  French, 
with  long  banking  experience,  and  special  fitness  for 
important  secretarial  duties,  and  commanding  the 
highest  recommendations,  is  open  to  treat  for  an 
appointment  as  above. — Address  F,  B.  S.,  care  of  Mr  G. 
Street,  30  Cornhill,  E.C. 


CECRETARY    FOR    A    LUNUOJN 

kJ  BANK. — Wanted,  a  Gentleman,  to  undertake  the 
duties  of  the  above  position.  He  must  be  thoroa;;^hly 
acquainted  with  the  details  incident  to  Letters  of 
Credit,  the  management  of  the  Transfer  Office,  «nd  also 
a  good  CorreaponJent.  A  knowledge  of  French  and 
German  de^^irable.  Apply,  by  letter  only,  stating  last 
or  present  engagement,  together  with  age  and  salary 
expected. — Address  B.  S.,  care  of  Mr  Vickers,  2  Cowpers 
court,  Cornhill.  Applications  will  be  regarded  as  strictly 
confidential. ^ 

PARTNERSHIP-— A  GENTLEMAN, 

X,  of  business  habits,  with  moderate  capital,  wishes 
to  join  a  good  mercantile  firm.  Best  references  required 
and  given. — Address  A.  L.  O.  care  of  H.  W.,  Steedman, 
Esq.,  158  Leadenhall  street,  London*  E.C. 


PARTNERSHIP  OR   AGENCY— A 

1  Gentleman,  who  can  invflst  from  £10,000  to  £15,000, 
desires  a  PARTNERSHIP  in  a  first-class  firm,  or  he 
would  undertake  the  London  Agency  of  a  Provincial  or 
Foreign  House,  where  his  capital  could  be  employed. 
The  strictest  investigation  would  be  necessary. — Ad{i-e83 
"Merchant,"  care  of  Messrs  J.  Burbidgfe  and  Co.,  35a 
Moore  ate  street,  E.C. _^_„ 


PARTNERSHIP.— A  GENTLEMAN 

JL  is  desirous  of  placing  his  son  (who  is  21  years  of 
ape,  and  has  been  some  yeor.^  in  a  City  House)  in  a 
wholesale  business  of  some  standing,  of  which  he  could 
acquire  a  competent  knowledge,  and  so  qualify  himself 
in  time  to  become  a  partner.  The  iopm^diate  u.se  of 
capital  might  be  arrangsd.— Address  W.  O.  R.,  Messrs 
WooUacott  and  Leonard,  61  Graceehurch  street,  Lon- 
don,  E.C. r_. 

A  GENCY.— A    GENTLEMAN,    OF 

ii  high  character  and  business  experieuee,  wishes  to 
represent  in  Liverpool  a  Mercantile  or  Manufacturing 
Firm. — Address  "  Alpha,"  Duke  .and  Goffey,  Solicitors, 
Lord  street,  Liverpool. 

WANTED,    FOR    THE    EAST,    A 

TT  Gentlemen,  about  24  years  of  agre,  having  a 
thorough  knowledge  of  office  work  and  the  routine  of 
shipping  business. — Address  B.  L.  S.  at  Deacon's, 
Leadenhall  street.  ^ 

WANTED,    BY    A    GENTLEMAN, 

If  a  JUNIOR  PARTNERSHIP,  in  a  sound,  safe, 
and  well-established  business.  Advertiser  is  well  up 
in  finance  and  correspondence,  and  can  invest  £3,000  or 
more,  according  to  circumstances.  Highest  references 
given  and  required,  and  a  thorough  investigation  of  the 
concern  by  a  professional  accountant  will  be  necessary. 
Principals  only  treated  with. — Address  Omega,  care  of 
Charles  Barclay,  Esq.,  17  Manchester  buildings,  Liver- 
pool. 

A     GERMAN     GENTLEMAN,     OF 

Xi.  long  experience  in  the  Liverpool  Cotton  Trade, 
wishes  to  meet  with  a  good  London  firm  willing  to 
open  a  Branch  in  Liverpool  under  his  Management. 
Highest  references.  —  Address  Cotton,  24  Cottenham 
street,  Kensingti^n,  Liverpool. 

1     BANKER'S     CLERK,     QUICK 

ix  and  accurate  at  accounts,  with  a  thorough  know- 
ledge of  hanking  routine,  is  desirous  of  obtaining  an 
appointment  as  ASSISTANT  CASHIER  or  AC- 
COUNTANT in  a  Provincial  Bank.  Has  had  11  years' 
experience  in  his  present  situation,  and  can  give  first- 
class  references  as  to  character  and  abilities.  Age  27. 
Salary  required  about  £200. — Address  W.  H.,  care  of 
Messrs  Simpkin,  Marshall,  and  Co.,  Stationer's  Hall 
court,  London. 

A     GENTLEMAN,    AGE    2  7, 

ix  who  has  had  7i  years'  experience  in  a  well-known 
City  Firm  doing  business  with  India,  China,  Australia, 
Ac,  is  open  to  an  ENGAGEMENT.  He  has  a  g.>od 
knowledge  of  Spanish,  and  his  duties  have  been  such  as 
to  enable  him  *o  acquire  a  thorough  practical  knowledge 
of  business  generally,  and  such  as  would  qualify  him  to 
go  abroad  as  Agent  (or  otherwise)  for  an  active  firm. 
He  is  conversant  with  the  Mincing  Lane  Markets,  and 
with  the  purchashig  of  goods  for  Colonial  Stores.  &c. — 
Address  D.  D.  H.,  care  of  Daviea  and  Co.,  Advertising 
Agents,  Finch  lane,  Cornhill. 

CAPITALISTS.- THE 

\J  co-operation  of  two  Gentlemen  of  energy  and 
commercial  experience,  who  c«uld  command  eventually 
£20,000  to  £25,000  each,  is  required  in  carrying  out  an 
undertaking  of  tlic  first  importance;  not  a  Joint  Stock 
Company. — The  opportunity  is  one  which  very  rarely 
occurs,  of  a  legitimate  mercantile  character,  non-specu- 
lative, and  exceptionally  of  a  profitable  nature.  Full 
particulars  will  be  furnished  to  principals  or  the  Solici- 
tors only,  upon  their  giving  evi(*ence  of  bona  fides — 
Address'  D.  P.  Bingham's  Library,  Broad  street, 
Bristol. 

N.B.  The  co-operation  of  a  Gentleman,  eminently 
qualified  by  experience  and  position  would  be  enter- 
tained though  he  might  not  be  prepared  to  introduce 
capital  to  the  amount  above  mentioned. 


niRKCTOR.— THERE     BEING     A 

L/  vacancy  in  the  Board  of  an  Established  Company, 
any  Gentleman  desirous  of  filling  the  post,  and  prepared 
to  invest  not  less  than  £2,000,  may  have  full  particulars 
by  writing  to  '*  Alpha,"  Messrs  J.  Kurbidge  and  Co., 
Advertising  Agents,  35a  Moorgate  street,  EC. 

MR       JAMES       BEAL, 

iiX  209  Piccadilly,  W.,  Auctioneer  and  Estate  Agent, 
^begs  to  inform  the  public  that  his  REGISTER  of 
LANDED  ESTATES,  country  and  town  residences, 
invesiments,  hunting  seats,  fishing  and  shooting  quar- 
ters, manors,  &c.,  is  published  on  the  Ist  of  each  month, 
and  will  be  forwarded  per  post  on  receipt  of  stamp,  or 
may  be  had  on  application  at  his  offices,  209  Piccadilly, 
W. — Particulars  intended  for  insertion  in  the  next  list 
should  be  supplied  as  early  as  possible,  and  not  later 
than  the  26tli  inst. 

(^AIRO    AND    VINCENNES 

VJ  RAILROAD    COMPANY. 

Messrs  J.  S.  MORGAN  and  CO.  beg  to  notify  that  the 
Scrip  Certificates  for  tlie  above  Bonds  are  ready  for  de- 
livery at  tlieir  Counting-house  in  excliange  for  the 
allotment  letter  and  banker's  receipts. 

22  Old  Broad  street,  London,  E.C,  Feb.  20,  1873. 

THE     STANDARD      TRUST 

1       INVESTMENT  CORPORATION  (Limited). 
Incorporated  under  ttie  Companies  Acts,  1862  and  1887, 
by  which  the  liability  of  the  shareholders  is  limited  to 
the  amount  of  their  shares. 

Capital,  £250,000,  in  50,000  shares  of  £5  each 

(with  power  to  increase). 

Deposits  on  application,  £1  per  share,  and  on  allotment, 

£1  per  share. 
Calls  not  to  exceed  £1  per  share,  nor  to  be  made  at  inter- 
vals of  less  than  three  months. 

DiBKOTOSS. 

G.  S.  Snellgrove,  Esq.  (Snellgrove  and  Leech)  33  Mark 

lane,  E.C. 
F.  Du  Pre  Thornton,  Esq.,  -46a  Pall  Mall,  S.W. 
Major  Henry  Lockhart  Gleig,  late  Bengal-Staff  Corps. 
Dudley  Rolls,  Esq.,  23  Goswell  road,  E.C,  and  Surbiton 

Hill,  Surrey. 
Lieut.-Colonel  John  Money  Carter,  24  Charles  street, 

St  James's,  S.W. 

Bamkirs. 

Messrs  Williams,  Deacon,  Labouchere,  Thornton,  and 

Co.,  20  Birchin  lane,  E.C. 

SOLICITOKS. 

Messrs  Stocken  and  Jupp,  134  Leadenhall  street,  E.C. 

Bkokkbs. 

Messrs  Hunt  and  Hodson,  21  Threadneedle  street,  E.C. 

Auditors. 
Messrs  Johnstone,  Cooper,  Wintle,  and  Evans,  Public 
Accountants,   Coleman    street    buildings,    Moorgate 
street,  E.C. 
E.    Downs,    Esq.,  Public  Accountant,  Moorgate  street 
chambers,  E.C. 

Skcrbtajit  (pro  tem.) — W.  Williams,  Esq. 

Tkmpobaby  Offices. 

Moorgate  street  chambers,  49  Moo;-ga.te  street,  E.C. 

PROSPECTUS. 

This  Company  has  been  foroied  for  the  purpose  of 
making  investments  in  well-known  bonil  fide  home  and 
foreign  securities,  and  Government  stocks  of  a  negotiablG 
and  transferable  character,  in  such  a  manner  that  tfie 
shareholders  may  participate  in  all  those  aiivantages 
which  are  peculiar  to  large  capitalists. 

The  special  feature  of  the  Company  will  be  the  distri- 
bution of  its  capital  oyer  a  number  of  sound  and  paying 
marketable  securities,  thus  admitting  its  shareholders 
into  many  desirable  enterprises  to  which,  individually, 
they  perhaps  could  net  subscribe. 

The  imp',>rtance  of  adopting  a  system  of  average  risk 
by  the  mode  of  investment  to  be  carried  out  by  this 
Company  must  be  apparent  to  all,and  numbers  of  inves- 
tors who  might  be  unwilling  to  venture  their  capital  in 
a  solitary  undertaking  could  safely  subscribe  to  this 
Corporation,  where  the  risk  must  of  necessity  be  reduced 
to  a  minimum,  whilst  a  steady  and  remunerative  return 
will  be  secured.  To  the  small  as  well  as  the  large  inves- 
tor, therefore,  this  Company  offers  a  peculiarly  advan- 
tageous opportunity  for  the  employment  of  capital. 

The  great  success  which  has  atteuded  tlie  Foreign  and 
Colonial  Government  Trusts,  the  Submarine  Cables' 
Trust,  and  other  Companies  of  a  similar  character,  upon 
the  method  of  distributing  capital  over  a  number  of 
different  securities,  shows  that  the  principles  which  this 
Company  proposes  to  adopt  lead  to  a  very  safe  and  sub- 
stantial medium  ofinvestment. 

The  Company  will  also  rec-eive  money  from  the 
public,  at  fixed  rates  of  interest,  and  for  stated  periods, 
either  on  loan  or  deposit,  and  as  a  means  of  keeping  the 
surplus  funds  of  the  Company  constantly  employed,  it 
proposes  to  discount  bills  of  commercial  firms  of  un- 
doubted respectability  and  standing. 

The  Directors  will  give  their  zealous  attention  to  the 
cultivation  of  business  of  a  first-class  character,  and 
they  are  confident  that  the  Company  from  its  commence- 
ment will  yield  very  satisfactory  dividends,  and  that  it 
will  prove  a  most  eligible  investment  to  its  shareholders. 

Subscribers  may,  in  their  application  for  shares, 
Btii'ulate  for  payment  of  such  an  amount  beyond  the 
calls  as  they  may  think  desirable,  receiving  a  dividend 
in  proportion  thereto,  as  provided  by  the  Cot^  panics 
Act,  1867. 

Ill  the  event  of  no  allotment  being  made,  tlie  deposit 
will  be  returned  in  full.  Should  a  less  number  of  shares 
be  allotted  than  are  applied  for,  the  deposit  will  be  made 
available  towards  the  payment  due  on  allotment,  and 
the  balance,  if  any,  returned  to  the  applicant. 

A  contract  has  been  entered  into  between  Edward 
Downs  of  the  one  part,  and  the  subscribers  named  in 
the  Memorandum  of  Association,  for  and  on  behalf  of 
the  Company,  of  the  other  part,  dated  20th  February, 
1872. 

Copies  of  the  Memorandum  and  Articles  of  Association 
and  of  the  said  contract  can  be  seen  at  the  Temporary 
Offices  of  the  Corporation. 

Prospectuses  and  forms  of  application  for  shares  may 
be  obtained  at  the  Bankers,  Brokers,  and  Solicitors,  and 
at  the  Temporary  Offices  of  the  Corporation,  Moorgate 
street  chaml>er8,  49  Moorgate  street,  E.C. 

London,  February,  1872,  ^ 


DEBENTURES  AT  5,  5i   AND   6 

U  PER   CENT. 

CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  uEBENTURES 
to  replace  othi^rs  falling  due,  viz.,  for  year  at  5  per 
cent.,  for  3  years  at  5^  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  also  for  longer  periods  on  terms  to  be 
ascertained  at  the  office  of  the  Company 

R.  A   CAMERON,  Secretary. 

Palmerston  buildings  Old  Broad  street.  E.C. 


THE  TRUST  AND  LOAN  COMPANY 

i  OF  UPPER  CANADA. 

Incorporated  by  Royal  Cliarter. 

Established  1851. 

Capital,    £1,000,000 ;    paid    up,    £250,000 ;    uncalled, 

£750,000;  reserved  fund,  £35,787- 

DiKECTOKS. 

The  Right  Hon.  Edward  Pleydell  Bouverie,  M.P., 
President. 
Depltt-Chaiem AN— Charles  Morrison,  Esq. 
James  Hutchinson,  Esq.         I  W.  Gordon  Thomson,  Esq. 
The  Hon.  Ashley  Cai-r  Glyn.  |  T.  M.  Weguelin,  Esq.  M.P. 
Bankers. 
Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Company  was  the  first  established  in  England 
for  the  purpose  of  receiving,  upon  the  security  of  a  large 
subscribed  capital,  monty  on  a  deposit  at  a  fixed  rate  or 
interest,  and  lending  the  same,  together  with  the  paid- 
up  capital,  on  mortgages  of  real  estate  in  Canada. 

The  Company  has  been  in  successful  operation  since 
1851. 

The  Directors  are  now  issu'ng  debentures  for  five 
years  and  upwards  of  4^-  per  cent,  interest,  payable  at 
Messrs  Glyn,  Mills,  Currie,  and  Co.'s  on  Ist  January 
and  1st  July.  Any  information  required  can  be  obtained 
on  application  to  P.  FEARON,  Secretary. 

No.  7  Great  Winchester  street  bulildings, 
London,  E.C. 


POMPTOIR      D'ESCOMPTE      DE 

V  PARIS. 

Incorp  rated  by  National  Decrees  of  7th  and  8th  of 
March,  1848,  and  by  Imperial  Decrees  of  20th of  July, 
18lh  and  31st  of  December,  1866. 
Recognised  by  the  International  Convention  of 
30th  April,  1862. 

francs.  £ 

Capital  fully  paid  up  80,000,OCO    ...       200,000 

francs.  £ 

Reserved  fund  20,000,000    ...       800,000 

Head  Office — 14  Rue  Bergere,  Paris. 
Agencies  at — 
Lyons,  Marseilles,  and  Nantes   (France),  Alexandria 
(Egypt),  Calcutta,  Bombay,   Shanghai,  Hong  Kong, 
Saigon    (Cochin-China),    Bourbon     Reuuion),  and 
Yokohama  (Japan). 

London  Bank.kus. 

The  Union  Bank  of  London. 

London  Aqency — 144  LeadenhaJ    reet,  E.C. 

Manageb — Theod.  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-namo'i  places. 

The  Aiicncy  will  conduct  banking  business  of  every 
description  with  the  Continent,  India,  China,  &c,  &c., 
Ac.  upon  terms  to  be  ascertained  at  the  Office. 


MR 


THE  LATE 
HENRY    N.    BARNETT. 


The  aid  and  sympathy  of  the  Public  is  invited  on  be- 
half of  the  widow  and  family  of  the  late  Mr  H.  N.  Bar- 
nett.  To  a  large  circle  of  acquaintances,  his  mere  name 
will  sufficiently  recall  a  man  distinguished  alike  by  the 
genial  feeling  that  endears  in  Society,  and  by  the  dili- 
geocij  and  marked  ability  that  ensure  appreciation  in 
Public  Life.  To  a  yet  wider  circle  it  may  be  desirable 
to  say,  that  Henry  N.  Barnett  had  been  the  Editor  of 
the  ScNDAT  Times  for  the  last  twelve  years;  recently 
the  Editor  of  the  Globe  for  about  a  year ;  London  Cor- 
respondent (f  several  leading  journals  in  the  Country  ; 
and  Editor  of  one  or  more  Religious  Miscellanies.  What 
indefatigable  ind\istry — what  ijow  r  of  mental  applica- 
tion— oistinguishi'd  the  subject  of  these  remarks,  can  be 
understood  only  by  those  who  knew  him  in  private ; 
but  his  solid  judgment,  his  power  of  perceiving  at  once 
the  vital  point  in  a  question — politiciil  or  moral — and  of 
distinguishing  it  from  the  complication  of  all  accidental 
surroundings  ;  the  clearness  with  which  his  views  were 
expressed;  the  equity  and  generosity  of  mind  which 
enabled  him  always  to  recogni?e  the  claims  of  worthy 
opponents ; — these  a  e  merits  which  must  have  impressed 
thousands  who  knew  him  as  a  public  writer,  and  say  how 
thoroughly  he  sweetened  and  regulated  by  the  amenity, 
the  liberality — in  a  word,  by  the  chivalry — of  his 
character,  the  often  partial  and  acrimonious  tendencies 
of  political  and  theological  discussion. 

Such  a  man  must  be  regarded  as  an  untiring,  no  less 
than  a  noble  worker.  The  pecuniary  results  of  his  work, 
however,  were  all  he  had  to  depend  upon.  With  the 
industry,  worn  out  by  its  own  incessant  action,  stopped 
for  ever,  not  only  the  benefit  which  his  high  and  richly- 
endowed  nature  had  beslow«  d  upon  the  community,  but 
the  pecuniary  resources  of  a  wife  and  large  family,  to 
whom  the  ability  employed  lor  putdic  ends  liad  supplied 
the  only  means  of  support,  and  who  are  now  left  entirely 
destitute. 

With  the  view  of  honouring  a  worthy  servant  of  the 
put- lie  by  alleviating  the  pressing  anxieties  of  those 
dearast  to  him,  the  Committee  invite  extended  audi  b- 
rtuential  co-operation,  and  venture  to  hope  for  your 
interest  and  support. 

Subscriptions  may  be  forwarded  to  the  "  Barnett  Fund 
Account,"  at  the  Union  Bank,  Chancery  lane;  to  any 
Member  of  the  Committee;  or  to  the  Hon.  Sec. 

"piNE  FLAVOURED  STRONG  BEEF 

X.      TKAatabout24dapint.    Ask  for  LIEBIG  COM- 
PANY'S   EXTRACT  OF    MEAT,    requiring    Baron 
Liebig  the  Inventor's  Signature  on  every  jar  being  the 
only  guarantee  ot  genuineness. 
Excellent  economical  stock  for  soups,  sauces.  Sec. 
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THE     SEWAGE      DISINFECTING 

1  AND  MANURE  COMPANY  (Limited). 

(HILLE'S    SYSTEM.) 

Incorporated  with  Limited  Liability  under  the  Joint 

Stock  Companies  Acts,  1862  and  1867. 

Capital.  £120,000,  in  12,000  shares  of  £10  each. 

£1  payable  on  application,  and  £1  10a  on  allotment. 

DiKtCTORS. 

George  Charles  Frames  55  Belsize  Park,  London. 
Fritz  Hille,  C.E.,  Brentford. 

Colonel  T.  W.  Marten,  Juni'^r  United  Service  Club. 
Samuel  Saunders,  Director  of  the  Mutual  Society. 
Lieutenant- Colonel  Thurburo,  Director  of  the  Credit 

Foncier  of  Mauritius. 

Bahke&s — Alliance  Bank,  Bartholomew  laue,  London. 

Solicitors. 

Arglee  and  Rawlins,  85  Graeechurch  street,  London. 

Brokers. 

Holdemess,  Knott,  and  Co.,  St  Michael's  alley,  Comh  ill 

London. 

AtTDITOBS. 

Raosford  and  Potter,  Finsbury  circus,  London. 

Secrktart  (pro  tern.) — Milton  Bradford. 

Tbhpobaky  Offices — 85  Graeechurch  street,  London, 

ABRIDGED  PROSPECTUS. 

This  Company  is  established  for  the  purpose  of  pur- 
chasing "Hille's  English  and  Foreign  Patents,"  and 
working  and  introducing  Hille's  system  »f  disinfecting 
and  utilizing  sewage. 

No  question  of  the  present  day  is  bo  universally  im- 
portant as  the  treatment  of  sewage,  and  the  pnriftcaclon 
uf  the  effluent  water. 

Unless  manure  obtained  from  any  process  of  defeca- 
tion reaches  a  certain  standard  of  cheiuical  strength,  it 
will  not  pay  cocnmercially. 

Unless  the  efBuent  water  attains  the  standard  of 
purity,  fixed  by  the  River  Pollution  Commiisioner*,  or  by 
the  Thames  Consen'ancy,  no  water  will  be  allowed  to 
'Iiiw  into  rivers. 

These  are  the  all  important  points  to  be  kept  in  Tlew, 
iiid  both  these  ends  have  been  bUccessfuUy  attained, 
according  to  the  accompanying  chemical  analyses  and 
statement  of  the  patentee,  by  the  process  pursued  by  Mr 
lliile.  whose  system  can  be  seen  in  operation  at 
Wimbledon,  where  it  has  been  practically  tested  dvring 
the  last  twelve  months  (see  letter  of  the  Sun'eyor  of 
Wimbledon  accompanying). 

The  distinguishing  features  of  Hille's  process  are  : — 

1.  Instantaneous  deodorisation  and  iminterrupted 
precipitatioH. 

2.  Purity  of  the  effluent  water.  See  Dr  Letheby's 
analyses,  which  state  :^ — *' These  results  show  that  the 
defecatioB  of  the  sewage  has  been  very  complete,  and 

iiat  the  effluent  water  is  sufficiently  pure  to  be  admia- 
iile  into  into  any  running  stream  without  causing  the 
-.i^'htest  offence." 

3.  Grent  commercial  value  of  the  res  duum  as  manure, 
the  ammonia  being  largely  retained  in  the  precipitate, 
and  the  manure  being  lich  in  phosphates.  See  Dr 
T.utheby  and  Professor  Voelcker's  analysis  and  valua- 

■  ins. 

4.  Cheapness  and  simplicity  of  the  process,  which 
;   iider  it  generally  applicable,  whether  to  tie  largest  or 

■nallest  towns  and  villa;.e3;  and  finally,  the  profit  to  be 
..rived  from  the  sale  of  the  di-infec  ing  comp-mnd. 

5.  By  reference  to  the  statement  of  the  patentee,  it 
will  beobsened  that  by  his  final  process  all  perceptible 
traces  of  ammonia  can  be  removed  from  the  effluent 
■■■■ater. 

It  is  claimed  for  Hille's  process  that  the  results  in  a 
-initary,  as  well  as  a  commercial  point  of  view,  are 
placed  beyond  question,  that  it  is  at  once  the  most 
tlficient,  and  the  cheapest  known,  and  that  the  returns 
upon  e*pital  invested  in  its  empleyment  promise  to  be 
most  remunerative,  as  the  Company  will  derive  revenue 
from  the  following  sources : — 

First, — From  the  granting  of  licences  to  towns  and 
villages  for  its  use,  and  the  sale  of  the  chemicals  and  the 
disinfecting  compound. 

Second. — The    value    of  the   residuum    as   manure, 

iiich  may  be  estimated  as  follows:  —  Taking  a 
."•n  of  10,000  int»abitants,  and  calculating  3<:)  gallons 
I  sewage  per  head  per  day  (an  average  quantity)  from 
which,  by  the  application  of  IHil-e's  process,  14  ton  of 
i,'i>od  commercial  manure  Wuuld  be  obtained.  Tlie  pre- 
cipitate left  in  the  deposit  tanks  by  means  of  the  disin- 
fecting componad  being  worth,  as  per  Analysis  No,  2, 
about  £1  6s  per  ton,  but  when  mixed  with  other  chemi- 
cals (described  in  ont-  of  ihe  patents  transferred  to  this 
Company  (used  in  Hllle'i  system,  co-ting  fr^m  lOs  to 
15s  per  ton,  a  valuable  and  sale  ble  manure  is  produced 
which  finds  a  readv  market  at  £3  to  £4  per  ton,  being 
equal  to  300  per  cent  and  more  upon  the  original  cost. 

In  order  to  secure  these  valuable  patents,  the  Direc- 
tors have  entered  into  an  agreement  for  the  purchase 
thereof,  upon  the  following  terms  :— That  the  Company 
shall  acquire  the  English  patents  and  the  right  to  all 
foreign  patents  and  improvements,  for  the  following 
considerations  :— As  regards  the  English  patents,  of 
paying  to  the  vendor  £12,000  in  cash,  out  of  which  all 
preliminary  exjienses  up  to  the  allotment  of  shares  are 
to  be  paid,  and  after  a  divi  iend,  at  the  rate  of  10  per 
cent,  per  annum,  shall  have  been  paid  to  tlie  share- 
holders upon  all  capital  paid  up,  the  balance  of  net 
profits  shall  be  divid-d  between  Mr  Hille  and  the  Com- 
pany, ill  the  proportion  of  one-third  to  Mr  Hille  and 
two-thirds  to  the  shareholders;  and  as  regards  foreign 
patents,  that  the  present  Company  shall  be  at  liberty  to 
obtain,  sell,  and  transfer  them  to  any  other  parties,  upon 
paying  to  the  vendors  one-third  of  the  price  received, 
retaining  two-thirds  thereof  for  the  benefit  of  the  Com- 
pany. By  this  it  will  be  seen  that  the  Company  pays 
nothing  whatever  for  the  foreign  patents  until  it  shall 
have  effected  a  sale  of  thsm. 

Mr  Hille's  statement  respecting  hi«  patents  accom- 
panies this  prospectus. 

Prospectuses  and  forms  of  application  for  shares  may 
be  had  at  the  Temporary  Offices  of  the  Company,  and 
at  the  Ifrokers,  Bankers,  and  Solicitors. 

Shoul.t  no  alletment  of  shares  be  made,  the  deposit 
money  will  be  returned  in  full  to  the  ai>plicant. 

Copies  of  the  analysis  and  reiiort  of  the  patentees  can 
be  obtained  at  the  Office. 

The  folio -ting  contract  has  been  entered  in*o:  — 
I>ate,  19th  February.  ls72. 

^r^'*?;^'***'*'*-'^"  **''*'^  "'"«'  »'  Brentford,  Middle- 
sex CivU  E„Kmeer,  •(  theonepart.andMiKon  Bradford, 
M  trustee  for  an  intended  Company,  to  be  called  the 


Sewage  Disinfecting  and  Manure  Company  (Limited), 
of  the  other  part. 

Surveyor's  OflBce,  Wimbledon, 

January  aist,  1873. 
System  F.  Hille. 

Dear  Sir, — I  have  much  plea.sure  in  bearing  ray  testi- 
mony to  the  great  efficiency  of  your  system  of  dealing 
with  the  sewage  of  towns,  and  from  the  experience  I 
have  had  In  the  practical  working  of  the  process  during 
the  last  twelve  months  at  Wimbledon,  based  npon  a 
twenty  year's  experience  of  the  subjctrt  and  the  full  ac- 
quaintance of  all  existing  means  ol"  purifying  sewage,  I 
am  convinced  that  your  process  is  the  cheapest  and 
most  effective  of  all. 

I  take  this  opportunity  of  saying  that  the  samples  of 
sewage  referred  to  in  the  analysis  of  Dr  Letheby, 
dated  respectively  September  20th,  1871,  and  9th  No- 
vember, 1871,  were  taken  in  my  presence  and  upon  the 
days  mentioned. — I  am,  Dear  Sir,  yours  faithfully, 

To  F.  HiUe,  Esq,  W.  F.  ROWJELL. 

Fork  of  Application  foe  Shares. 

No (To  be  retained  by  the  Bankers). 

To  the  Directors  of  the  Sewage  Disinfecting  and  Manure 
Company  (Limited),  ( Hille  s  System). 
Gentlemen, — Having  paid  to  your  bankers  the  sum 
of  £,  being  a  deposit  of  £1  per  share  on 

shares  in  the  jabove  Company,  I  hereby  request  that 
you  will  allot  to  me  that  nnmber ;  and  I  agree  to  beeomea 
member  of  the  Company  in  respect  of  such  shares,  or  in 
respect  of  any  less  number  you  may  allot  me,  and  to 
pay  on  allotment  the  further  t'eposit  of  £1 10s  per  share 
thereon;  and  I  request  that  my  name  may  be  placed  on 
register  of  member^f  for  the  shares  so  allotted. 

Niims  in  full „..« 

Residence „„. » ■..., 

Professiwi  or  business  ^^.^ 

Date ....V...... 


SALE  OF  200  £50  10  PER  CENT  PERPETUAL 
PREFERENCfc:  SHARES  AND  400  £50  ORDI- 
NARY SHARES,  FORMING  PART  OF  THE 
CAPITAL  OF 

THE     WELSH     IRONWORKS 

X  COMPANY  (Limited). 

PRICE  OF  ISSUE— PAR,  OR  £50  PER  SHARE. 

Interest  is  guaranteed  on  these  600  shares  for  the 
years  1872  and  1873,  at  the  rate  of  10  per  cent,  per 
annum,  or  £5  per  share,  payable— £2  10s  per  share  on 
the  30tk  June,  and  £3  lOs  per  share  on  the  31st  Decem- 
ber, iu  each  year. 

The  shares  will  be  allotted  to  applicants  in  the  pro- 
portion of  one  Preference  to  two  Ordinary  shares. 

The  Preference  shares  first  rank  for  Dividend  up  to 
10  per  cent,  per  annum,  then  the  Oidinary  shares  rank 
for  Dividend  up  to  10  per  cent,  per  annum,  after  which 
both  classes  participate  rateably  in  all  surplus  profits. 

Cuairmak  of  the  Compant. 
The  Right  Honourable  the  EARL  of  DEVON,  Powder- 
ham   Cnstle,  Exeter,    and  Lowndes   square,   London, 
Chairman  of  the  Metropolitan  District  Railway. 

DjRECTOHS. 

The  Right  Honourable  Lord  Ruthven,  The  Hermitage, 

Windsor,  and  Carlton  Club,  London,  S.W. 
Charles  K.  Dyer,  Esq.,  Merchant,  Lloyd's,  Royal  Ex- 
change, London,  E.C. 

And  others. 

Solicitors. 

Messrs  Green,  Allen,  and  Greenop,  10  Angel  court, 

Bank,  E.C. 

Officbb— 17  Graeechurch  street,  London. 

Baneebs. 
National  Provincial  Bank  of  England. 
West  of  England  Bank,  Aberdare. 


PARTICULARS  OF  ISSUE. 
The  London  and  South-Westem  Bank  (Limited),  is 
authorised  by  the  proprietor  to  receive  applications  for 
the  above-mentioned  600  shares,  being  200  10  per  cent, 
perpetual  preference  and  400  ordinary  shares  of  £50 
each,  fully  paid  up,  being  part  of  the  issued  share 
capital  of  the  Welsh  Ironworks  Company  (Limited). 

The  price  of  the  stock  is  par,  or  £50  per  share,  and 
payment  may  be  made  as  follows:— 
£10  per  share  on  application. 
dB40        —       the  balance  on  allotment. 

£60 
Interest  is  guaranted,  as  hereinafter  shown,  at  the 
rate  of  £5  per  share  for  the  years  1672  and  1873,  equal 
to  10  per  cent,  per  annum,  and  payment  will  be  made 
half-yearly,  on  the  30th  June,  £2  lOs  per  share  ;  and  on 
the  3l8t  December,  £2  lOs  per  share. 

The  due  and  punctual  payment  of  the  interest  for  two 
years  is  secured  by  a  deposit  of  tlie  amount  with  the 
London  and  South-Western  Bank  (Limited),  as  will 
appear  from  the  following  certificate: — 

"  We  hereby  certify  tliat  the  sum  of  £6,000  has  been 
deposited  with  the  London  and  South-Western  Bank 
(Limited),  at  their  Head  Oftice,  7  Fenchurch  street, 
London,  and  is  now  standing  in  our  names  for  the  pay- 
ment of  Interest  for  the  years  1872  and  1873,  to  the 
holders  of  the  600  shares  of  £50  each,  in  the  Welsh 
Ironworks  Company  (Limited),  now  offered  for  sub- 
scription. (Signed) 

"  R.  E.  DAVIDSON,)  ™„„  ^.      ,      . 
"ROBERT  JONES,  /  ^^^  Directors. 
"  H.  M.  LE.SLIE,  General  Manager. 
"  Dated,  London,  7  Fenchurch  street, 
February  16, 1872." 

Applications,  accompanied  bv  the  payment  of  £10  for 
each  share  applied  for,  will  Ikj  received  in  the  form 
herewith,  which  must  be  filled  up  and  forwarded  to  the 
London  and  South-Western  Bank  (Limititl),  7  Fen- 
church street,  Lon-ion,  or  any  of  the  Branches,  from 
whom  prospectuses  and  forms  may  be  had. 

In  the  allotment,  existing  shareholders  will  be  prefer- 
entially considered,  and  the  shares  will  be  allotted  as 
they  are  applied  for.  In  the  event  of  no  allotment  being 
Made  to  any  applicant,  the  deposit  money  will  be  re- 
turned. 

Loudon,  Febrnary  15,  1872. 


The  following  particulars  are  extracted  from  the 
statements  published  by  the  Company  :  — 

1.  The  Company  is  formed  to  acquire,  under  leases 
and  agreements,  and  lo  carry  on  and  develop  the  follow- 
ing important  and  well-known  ironworks  and  hematite 
iron  ore  mines,  and  the  other  privileges  statfKi, 
namely  :— 

The  Aberdare  Rhondda  Smelting  Furnaces  and 
Ironworks,  situate  near  Aberdare,  South  Wales; 
the  Pawton  Hematite  Iron  Mines,  formerly 
worked  and  the  ore  smelted  by  the  Blaina  Iron- 
works ;  the  Brixham  Hematitw  Iron  Ore  Mine ; 
the  Smallacombe  Hematite  Iron  Ore  Mme,  the 
Ladock  Hematite  Iron  Ore  Mine.  The  coal 
for  the  use  of  the  ironworks  and  the  native  iron- 
ston '  is  to  be  supplied  to  the  works  at  6d  per  ton 
only  above  the  actual  cost  pi  ice.  Agreements 
with  two  iron  ore  companies  for  the  supply  to 
the  ironworks  of  hematite  iron  ore. 

2.  Too  much  importance  cannot  be  attached  to  the 
enormoas  demand  existing  for  the  supply  of  hematite 
pig  iron,  for  Bessemer  nteel  rails,  and  other  purposes, 
which  is  so  great  that  the  present  hematite  makers 
have  dflRculty  in  executing  the  orders  on  hand.  The 
ironworks  which  tlie  Company  will  acquire  for  tbe  pro- 
duction of  this  class  of  hematite  and  other  iron  are  on 
the  Vale  of  Neath  Railway,  almost  etjuidistint  from  the 
targe  shipping  ports  of  Swansea  and  Cardiff,  having 
both  broad  and  narrow  guage  rails  running  into  the 
works,  and  in  the  same  coal  and  iron  fields  as  the  follow- 
ing welUknown  ironworks,  viz.  i — 

The  Abernant,  Messrs  Folhergill  and  Co.,  Cyf arthla, 
Messrs  Crawshay  ;  Nantyglo  and  Blaina  Com- 
pany ;  Dowlais,  Messrs  Gwest  and  Co.;  Rhymney, 
the  Rhymney  Iron  Company ;  Tredegar,  the 
Tredegar  Company  ;  Ebbw  Vale,  the  Ebbw  Vale 
Company;  Blaenavon,  thfrBiaenavon  Company. 

3.  The  works  are  most  substantially  built,  and  admir- 
ably situated  for  the  puiT>ose  of  carrying  on  a  large  and 
profitable  trade  in  the  manufacture  ot  hematite  and 
other  pigs,  and  consist  of  four  massive  stone-built 
blast  furnaces,  fitted  with  the  latest  improvements  for 
economising  yases,  blown  by  a  powerful  blast  engine, 
with  52i  diameter  steam  cylinder,  8  feet  stroke,  with 
blast  cylinder,  8  feet  8  inches  diameter,  length  of  beam 
27  feet,  with  4  boilers,  36  feet  5  inches  long,  7  feet  11 
inches  diameter,  with  necessary  air-receirer,  hot-air 
ovens,  calcining  kilns  and  coke  ovens ;  foundry;  fitting 
shops  and  fire-brick  factory;  extensive  forge,  manager's 
house,  office-,  Sec.,  &c  The  four  blast  furnaces  are 
capable  of  producing  about  30,000  tons  of  pig  iron  per 
annam,  and  the  forge  of  tumng  out  1,000  tons  of  malle- 
able iron  per  month,  or  12,000  tons  per  annum.  The 
profits  on  both  classes  of  iron  may,  under  the  arrange- 
ments already  entered  into,  be  taken  at  an  average  of 
not  less  than  £1  per  ton. 

4.  The  bematiie  iron  ore  mines  to  be  acquired,  and 
the  furtlier  contracts  for  a  supply  of  hematite  ore  from 
other  mines,  are  important  considerations  in  the  esta- 
blishment of  the  Company,  especially  seeing  the  diffi- 
culty experienced  by  ironmasters  .at  the  present  time  in 
obtaining  regular  deliveries  of  good  qu^dity  hematite 
ore,  and  it  will  bo  seen,  on  a  perusal  of  the  annexed 
reports,  that  an  output  of  about  80,000  tuns  per  aanum 
is  calculated  upon  from  the  four  mines  to  be  acquired, 
and  taking  this  at  the  current  market  value  (on  which 
basis  the  profit  on  the  pig  iron  is  reckoned),  the  average 
profit  will  not  be  less  than  48  per  ton, 

6.  The  importance  and  value  of  this  combination 
cannot  be  over-estimated,  and  the  capital  of  the  Com- 
pany being  but  £125,000  (viz.,  £75,000  in  1,500  Per- 
petual 10  p;r  cent.  Preference  shares  of  £50  each,  and 
£50,000  in  1,000  Ordinary  shares  of  £50  each),  the 
whole  of  which  hai  been  issued,  compares  very  favour- 
ably with  the  other  large  establishments  of  a  similar 
character  having  capitals  varying  from  £700,000  to 
£2,000,000. 

6.  An  agreemciit  has  been  entered  into  and  carried 
into  effect  by  the  Company,  under  which  the  mines  and 
works  are  obtained  in  consideration  of  an  allotment  of 
the  ordinary  shares  of  the  Company,  and  the  payment 
of  fifty  thousand  pounds  in  muney,  the  remaining  capi- 
tal of  £25,000  being  co  isidered  mure  than  ample  for  the 
busiuess  purposes  of  the  Company, 

?.  Considering  these  favourable  features,  the  great 
and  improving  prospects  of  tiie  iron  trade,  and  that  the 
total  estimated  profits  amount  to  about  £iS,000  per 
annum  (being  £32,000  from  thtj  p'g  and  mauufactvired 
iron  and  £16,000  from  the  iron  ore),  a  sum  equal  to  39 
per  cent,  on  the  entire  capital,  the  preference  shares, 
which  would  but  absorb  an  aunual  fixed  snra  of  £7,500, 
may  be  regarded  as  a  safe  and  de^irable  investment. 
They  will,  as  before  staled,  pai  ticipate  in  all  divisions  of 
profits  rateably  with  the  ordinary  sliares,  afterpayment, 
first  of  10  per  cent,  on  the  preference  shares,  and 
second,  of  that  amount  on  the  ordinary  shares. 

N.B.— The  Company  have  recent  y  engaged  the  ser- 
vices of  a  first-cIaMS  manager  (formerly  with  the 
Messrs  Baird,  the  celebrated  Scotch  ironmasters),  who 
is  pusliing  forward  the  works  vigorously,  and  he 
estimates  that  on  the  cjmpletion  of  the  improvements 
which  he  is  now  making  he  will  be  able  to  produce  a 
weekly  turn-out  of  iron  that  will  give  a  yearly  profit  of 
over  £i0,000,  while  the  manager  of  the  mines  estimates 
returns  of  *re  so  soon  as  the  mines  are  fully  laid  open, 
the  works  at  which  are  also  being  rapidly  pushed  for- 
ward, that  will  give  a  yearly  profit  of  a-iout  £14,000, 
making  together  a  profit  of  £64,000  per  annum  on  a 
capital  of  £126.000. 

London,  February  16th,  1872. 

Form  op  Application. 
(To  be  retained  by  the  Bankers.) 
The  London  and  South-Western  Bank  (Limited), 

7  Fenchurch  street,  London,  E.O. 
Gentlemen — Having  paid  you  the  sum  of 
poun<iB,  being  £10  per  share  on  my  application  for 
shares  of  £50  each  of  Wol-h  Iron  Works 
(Limited),  (to  be  issued  at  par),  I  request  you  to  have 
transferred  to  me  that  or  any  less  numlwr  of  the  said 
shares,  and  I  hereby  agree  to  accept  such  transfer  and  to 
pay  the  balaase  in  respect  of  such  shares,  according  to 
the  terms  of  the  prospectus,  dated  15th  February,  1872. 

Name  (in  full)  

Address 

l*rotes8ion  (if  any)  

Date    1872 

Signature  
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■VTATIONAL     BANK     OF     INDIA 

ll  (Limited). 

HiiD  OmcK— SO  King  William  street,  London. 

Baxkebs. 

Bank  of  England,  Nation.al  Provincial  Wank  of  England, 

National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  crllect  Bills  of 
Exchange  payable  at  Bombay,  Calcutta,  Madras,  Kur- 
rachce,  Colombo,  and  Ilong  Kong,  on  terms  which  may 
be  ascert.ained  at  their  Office. 

They  midertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securities,  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
business  comiected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice. 

plARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA, 

Hatton  court,  Threadneedle  street,  London. 
Incorporated  by  Royal  Charter. 

Paid-up  Capital £800,000 

CouKT  OF  Directors,  1871-72. 

Chairman— Andrew  C.assela,  Esq. 

James  Eraser,  Esq.  WilliamMacnaughtan.Esq. 

John  Jones,  Esq.  Joseph  K.  Morrison  Esq. 

Thomas  Lancaster,  Esq.        Ludwig  Wiese,  Esq. 

Bbanches    and    Agencies. 


Bombay, 
Calcutta, 
Akyab 


Rangoon, 

Singapore, 

B.tavia, 


Hong  Kong, 

Shanghai, 

Hankow. 


The  Corporation  buy  and  sell  and  receive  for  collec- 
tion Bills  of  Exchange  payable  at  the  abive-named 
places ;  issue  Letters  of  Credit ;  undertake  the  purchase 
and  Sale  of  Indian  Government  and  other  Securities; 
hold  them  for  safe  custody;  and  receive  interest  or 
divitlends  as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent,  per  annum. 

H~ONGKONG      AND      SHANGHAI 
BANKING  CORPORATION. 

Capital,  5,000,000  dols.  Reserve  fund,  900,000  dols. 

Paid-up,  4,500,000  dols. 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Ma^agek. 

W.  H.  Vacher,   24  Lombard   street,  E.G. 

Bankers— London  and  County  Bank. 

Branches  and  AGENriES; 
Hongkong. 
Shanghai 
Foochow. 
Isingpo. 
Hankow. 
Yokohama. 
The  Bank    grants 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta, 

Saigon. 
Drafts  upon  and  nes^otiatjs  or 
collects  Bills  at" any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed    periods,  at  rates  varying 
with  the  period  of  deposit. 


THE     AGRA     BANK    (LIMITED). 

1     Established  in  1833.— Capital,  £1,000,000. 

Head  Office— Nicholas  lane,  Lombard  street,  London. 

Bankers, 

Messrs  Glyn,  Mills,  Curric,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombaj-,  Madras, 

Knrrachce,  Agr.i,  Lahore,  Shanghai,  Hong  Kong. 

CuEKENT  Accounts  are  kept  at  the  Head  OlHce  on 

the  terms  customHry  with  London  bankers,  and  interest 

allowed  when  the  credit  balance  does  not  fall  below 

*100-  ,  u    ,  „      . 

Deposits  received  for  fixed  periods  on  the  followmg 

terms,  viz. : — 

At  S  per  cent,  per  annum,  subject  to  12month8  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
«ny  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  hills  purchased  or  sent  for  collection. 

Sales  and  Pcbchases  effected  In  British  and  foreign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  a  d 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


ARIENTAL     BANK 

\J  CORPORATION. 

Incorporated  bv  Royal  Charter,  30th  August,  1861. 
Paid-up  Capital,  "£1,600,000.    Rejcrved  fund,  £141,000. 

CoTTRT  OP  Directors. 

Chairman — James  Blyth,  Esq. 

Depctt-Chaikman— John  Binny  Key,  Esq. 


George  Arbuthnot,  Esq 
Major-Gen.H.Pelham  Burn 
Duncan  James  Kay,  Esq. 


Alexander  Mackenzie,Esq. 
Lestack  Kobert  Reid,  Esq. 
W .  Walkinshaw,  Esq. 


Chikp  Manager— Charles  J.  F.  Stuart,  Esq. 

Si;b-Makager — Patrick  Campbell,  Esq, 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Point-de-Galle,  Shanghai,  Singapore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Office.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertjike  the  agency  of  parties  connected  with 
luviia,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Pensions,  &c.,  and  the  ctTecting  oi  re- 
mittances between  the  above-named  dependencies. 

They  also  receive  Deposits  of  £100  and  upwards  for 
Bxed  pcriorts.the  terms  for  which  may  be  ascertained 
on  apidication  at  their  Office. 

Ofllce  hours,  10  to  3.    Saturdays,  10  to  2. 

Threadneedlcstreet,  London,  1871. 


X.~ 


DANK    OF    CALIFORNIA— THE 

U    ORIENTAL   B.\NIC   CORPORATION   are  pro 
pared  to  issue  Drafts  at  sight  on  the  Bank  of  Califoniia 
San  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadneedle  street.  1871. 

DANK    OF    SOUTH    AUSTRALIA. 

XJ  Incoroorated  by  Royal  Charter,  1817. 

LETTERS  of  CREDIT  and  BILLS  ISSUED  unon 
Adelaide  and  the  principal  towns  in  "South  Australia. 
Drafts  negotiated  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  OfBces,  54  Old  Broad 
street,   E.C, 

WILLIAM  PTTRDY.   General  Manager. 

MOSCOW    DISCOUNT   BANK, 

ill  MOSCOW. 

Authorised  Capital 10,000,000  Silver  Roubles 

Paid-up  Capital 2,000,000     —        — 

Established  January,  1870,  under  the  auspices  of  the 
following  gentlemen,  who  form  the  present  Board  of 
Directors,  and  will  remain  in  office  for  three  years : — 
Cbaieuan — M.  Wogau,  Esq.  (Messrs  Wogau  and  Co.) 


S.  Sasikoff,  Esq. 

J.    Zenker,    Esq.   (Messrs 

Zenker  and  Co.) 
P.  Botkin,  Esq.  (Messrs  P. 

Botkin's  Sons.) 
A.  Schilling,  Esq. 
C.  Soldatcnkoir,  Esq. 
R.    Spies,    E;q.    (Messrs 

Stucken  and  Spies.) 


A.  SpiridonofT,  Esq. 
L.  Knoop,  Esq. 
A.  Abrikossoff,  Esq. 
C.  Catoire,  Esq.    (Messrs 
Vve.  A.  Catoire  &  Fits.) 
C.  Pcpoff,  E«q. 
P.  Pierlin?,  Esq. 
J.  Stschukin,  Esq. 
K.  Gericke,  Esq 


The  Bank  grants  Drafts  and  Letters  of  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances  made  against  the  Deposit  of  Stocks, 
Shares,  and  other  Securities  bearing  interest,  and  on 
bullion  and  merchandise. 

The  purchase,  sale,  and  safe  custody  of  Stocks, 
Shares,  and  Securities  undertaken. 

Deposits  received,  to  be  drawn  against  or  repayable 
at  agreed  periods. 

Interest  will  be  allowed  :— 
At  3/jy  per  cent,  per  annum  on  sums  at  call. 

5         —  —  subject     to     six    months' 

notice  of  withdrawal. 

e         —  subject  to  twelve  months 

notice  of  withdrawal. 


ASSETS  AND  LIABILITIES— February  1,  1872. 

Assets.  Rbls.  cpks. 

Cash  in  hand 6o5,166  95 

Cash  at  Bankers 961,000  00 

Government    and    other  stock  bearing 

interest 243,343  28 

Foreign  bills  and  bullion 888,648  00 

Bills  discounted:—  Rbls.  cpks. 

(a)  Bills  with  several  en- 

dorsements     8,911,816  IS 

(b)  Bills  with  one  signa- 
ture against  addi- 
tional   security    in 

stocks  or  shares    ...       275,500  00 

9,190.316  18 

Advances  on  securities 8,197,476  72 

Mercantile  expenses  to  date  16,252  65 

Bank  premises,  alterations,  and  furniture  97,686  36 

Foreign  accounts    1,459,595  65 

Sundiy  debtors  201,368  14 


21,808,858  I 


Liabilities.  Rbls.  cpks. 

Capital  p.".id  up  2,000,000  00 

Reserved  fund 13.738  06 

Deposits:-  Bbls.  cpks. 

(a)  At    call    and    short 

notice  887,825  32 

(b)  For  fixed  periods   ...  10,880,803  67 

(c)  In  current  accounts    7,033,508  11 

18,787,137  00 

Government  Bank ^-'^^  «> 

Sundry  creditors    178,926  56 

Unclaimed  dividends  for  1870 1.91*  00 

Interest    and    commission    account  for 

1871,  gross    774,159  86 

Interest  and  commission  January,  1872  61,783  45 


D 


21,808,868  93 


EUTSCH        BANKE, 

ACTIEN  GESELLSCHAFT. 

Capital,  Thalers  10,0t)0,000  (£1,500,000), 

fully  paid  up. 


DiKKCTOES. 

A.  Delbriick,  Esq.,  of  the  firm  of  Delbriick,  Leo,  and  Co., 

Berlin,  Chainnan. 
George  Albrecht,  Esq.,  of  the  firm  of  Joh.  Lange,  Sohn's 

Wittwe,  and  Co.,  Bremen. 
Dr  Ludwig  Bamberger,  Mainz,  Member  of  the  Reichstag. 
H.    Bischoflfsheim,   Esq.,  of  the   firm    Bischoflfscheim 

and  Goldschmidt,  London. 
Anton  Cohn,  Esq.,  of  the  firm  Cohn,  Burgers,  and  Co., 

Berlin. 
J.  L.  Eltzbacher,  Esq.,  of  the  firm  Eltzbacher  and  Co., 

Amsterdam. 
Martin  Frege,  Esq.,  of  the  firm  Frege  and  Co.,  Leipzig 

and  Berlin. 
Consul  Gebhard.  of  the  firm  Gebhard  and  Co.,  Elberfeld. 
Ed.  Freiherr  v.  d.  Heydt,  of  the  firm  E.  von  der  Heydt, 

Berlin. 
Heinrich  Hardt,  Esq.,  of  the  firm  Hardt  and  Co.,  New 

York  and  Berlin. 
Wilheim  Jentsres,  Esq.,  of  the  firm  Jac.  von  Beckerath 

Joh.  Solm,  Crefeld. 
Dr  F.  Kapp,  Berlin. 
G.  Kutter,  Esq.,  of  the  firm  Kutter,  Luckemeyer,  and 

Co.,  Berlin,  New  York,  Ly  n,  Zurich. 
Ch.  Liirmann,  Esq.,  of  the  firm  St  Liinnann  and  Sohn, 

Bremen. 
H.  Marcuse,  Esq.,  Walluf. 

A.  Meyer,  Esq.,  of  the  firm  E.  J.  Meyer,  Berlin. 
A.  G.  Mosle,  fc  sq.,  of  the  firm  of  Mosle  and  Co.»  Bremen, 

Member  of  the  Reichstsg. 
Consul  G.  Miiller,  of  the  firm  G.  MUlIer  and  Co.,  Berlin, 

Member  of  the  Reichsag. 
Overweg,   Esq.,  Letmathe — Iserlobn — Member  of   the 

Reichstag. 
Adolph  Tom  Rath,  Esq.,  of  the  firm  Deichmann  and 

Co.,  Coin. 
R.  Sulzba(-'h,  Esq.,  of  the  firm  Gebr.  Sulzbach,  Frank- 

fu't  o-M. 
V.  Wende'stadt,  Epq.,  of  the  firm  A.  Schaflfhausenscher 

Bankverein,  Coin. 
H.  Zwicker,  Esq.,  of  the  firm  Gebr.  Schickler,  Berlin. 
Head  cffice,  Beran. 
Branches  at  Hamburg  and  Bremen. 
London  Bankers. 
National  Provincial  Bank  of  England. 
German  Bauk  of  Lonrlon  (Limited). 

Branches  will  shortly  be  opened  at  Yokohama  and 
Shanghai,  which  will  draw  on  the  National  Provincial 
Bank  of  England,  and  be  prepared  to  transact  all  kinds 
of  Banking  Bu-^iness  in  connection  with  the  East. 


THE     LONDON     FINANCIAL 

X  ASSOCIATION  (Limited). 

(TO  THE    EDITOR    OF  THE   ECONOMIST.) 

Sir,— I  observe  in  tlie  notice  calling  the  meeting  of 
the  sha'ehoU'.ers  of  this  Assodation  for  the  6tci  March 
nest,  just  issued,  a  ni)to  is  appended  to  it,  stating  that 
"1  had  been  applying  to  the  shareholders  for  proxies 
in  my  name,''  whicli  is  simply  untr  e ;  and  adding  "  the 
request  of  the  board  that  such  proxies  be  not  forwarded 
to  me,"  although  I  am  at  a  loss  to  comprehend  why  I 
should  not  have  asked  for  them  if  I  had  deemed  such  a 
course  desirable. 

I  avail  myself  of  this  opportunity  to  inform  the 
sharehold-rs  that  I  intiMid  to  bring  un'er  their  notice 
the  way  in  which  the  affairs  of  the  Association  have  of 
late  been  conducted,  and  whi  h  does  not  meet  my 
approval,  and  I  feel  confident  when  they  are  put  in 
pofsession  of  the  fact  they  will  join  me  in  condemning 
it,  in  which  ca-'e  the  question  will  arise  whether  there 
should  not  he  a  total  remodelling  of  the  Board.  In  the 
course  I  am  pursuing  I  a,n  supported  by  many  of  the 
largest  sbareholders  of  the  Association,  whicli  gives  a 
material  guarantee  to  the  general  body  of  shareholders, 
that  we  would  not  willingly  injure  a  property  in  which 
we  are  so  largely  interested.  GEO.  YOUNG. 

43  Dover  street,  Piccadilly,  W.,  22nd  Feb.,  1872. 


jriNAHAN'S  ^L      WHISKY. 

This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  verv 
CREAM  OF   IRISH   WHISKIES, 
in  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy, 
Note  the  words— 
"KINAIIAN'S    LL" 
on  seal,  lai)e!,  and  coric. 
Wholesale  Depot,  6a  Great  Titchfield  street,  Oxford 
street,  W. 

nUNVlLLE'S  OLD  IRISH  WHISIvY, 

iJ  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  1Sh2.  Dublin  Cshitd- 
tion  of  1865,  Paris  Exhibition  of  13'i7,  and  now  regu 
larly  to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  French  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogshead.^,  quarter-casks,  and 
casef. — Quotations  on  application  to  Messrs  Dimville 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  offices,  4  Beaufort  buildings,  Strauil.  W.C. 

MILNERS'    STRONG     HOLDFAST 

ili  AND  FIKE-RESISTING  SAFF.S  (uf  Six  Pro- 
aressive  Qualities  and  Pricvs,  suitable  for  all  amounta 
ot  risk),  CHESTS,  STRONG  ROOMS  ANiJ  DOOUS 
with  allthe  Latest  Improvements.  Eilbctu.dly  guarding 
against  tiio  novel  modes  of  attack,  as  used  by  the  Caseloy 
gang  in  theCornhillandotherrouberios  (against  vvhif;ri, 
no  safe  made  bef;>ro  liitS  is  securu),  but  wliich  addition 
to  Miiners'  succes.'jion  ol  improve  men  is  uurmg  tnu  last 
iraU-century  constitutes  their  safes  the  stronge.-»t,  and 
fquatity  considered)  the  cheapest  aafe-gu*rd  a+jainst 
fire  and  the  modern  burglar.  Miiners'  Phcenix.  Safe 
Works,  Liverpool,  the  most  extensive  ami  compiete  in 
the  world.  Depots:  Liverpool,  Manchester,  aiioific.d, 
Leeds,  UuU;  London  depot,  47a  M.jorgute  street,  City, 
near  the  Bank  of  England,    Circulars  free  by  pOst. 
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THE  ATTEMPT  TO  FEIGHTEN  THE  QUEEN.  ~~ 
The  attempt  to  frighten  the  Queen,  for  it  seems  to  have  been 
nothing  more,  is  a  most  curious  example  of  the  power  of  the 
idea  of  Royalty,  of  which  we  said  30  much  last  week.  It  pro- 
bably never  occurred  to  the  poor  boy  who  committed  this 
outrage  that  there  was  anything  else  in  the  Government 
beside,  the  Queen  at  all.  His  one  political  idea  was  to  get 
near  the  Queen,  to  put  a  pistol  to  the  Queen's  head,  and  then 
he  thought  he  should  get  what  he  wanted.  All  the  cumbrous 
machinery  of  representative  Government — the  Parliament, 
the  Cabinet,  the  Prime  Minister — he  probably  did  not  know 
the  meaning  of,  so  natural  is  the  idea  of  personal  Government, 
and  so  great  the  value  of  the  Monarchical  symbol. 

One  other  reflection  cannot  but  force  itself  upon  the  mind. 
It  is  customary  to  sneer  at  the  wish  to  know  the  highest 
personages  in  the  country,  and  at  the  great  attention  which 
history  has  always  paid  to  similar  persons.  And  of  course 
the  common  motives  for  approaching  Royalty  are  often  low 
and  vulgar,  and  it  is  most  useful  to  ridicule  and  lessen  them. 
But  there  is  this  to  be  said  on  the  other  side.  The  circumstances 
in  which  Royal  persons  are  placed  are  exceedingly  extra- 
ordinary. Such  a  reception  as  that  of  Tuesday,  such  an 
alarm  as  that  of  Thursday,  could  not  have  happened  to  any 
person  but  the  Queen  in  the  whole  British  Empire.  However 
simple  and  however  natural  the  innate  character  of  Royal 
persons  may  be,  the  constant  presence  of  such  exceptional  sur- 
roundings must  of  ten  make  Kings  and  Queens  in  several  respects 
diflferent  from  other  people  ;  and  this  being  so,  each  genera- 
tion will  always  want  to  know  what,  in  the  case  of  their  par- 
ticular rulers,  that  difference  is,  and  history  will  always  try 
to  set  down  all  which  can  be  learned  as  to  it.  Whether  for 
their  own  happiness  is  very  doubtful,  but  at  any  rate  for  the 
good  of  manj'  countries,  Kings  and  Princes  are  "  set  on  a 
"  hill,  and  cannot  be  hid,''  and  to  the  end  of  time  mankind 
will  have  a  feeling  about  them  different  from  their  feelings 
about  other  people,  because  it  is  plain  that  the  events  of 
their  lives  are,  or  at  least  may  be,  so  much  more  exciting  and 
so  much  more  tremendous  than  those  of  other  people. 


CROWN  PROPERTY  AND  THE  THAMES 
EMBANKMENT. 
It  is  much  to  be  regretted  that  the  Government  have  refused 
to  comply  with  the  recommendation  of  the  committee  which 
last  Session  reported  on  the  Thames  Embankment.  No  one  does 
so  much  harm  to  an  important  truth  as  the  over-zealous  friend 
who  pushes  it  further  than  its  true  limits.  In  this  case,  we  believe, 
the  Government  are  pushing  a  principle  of  great  importance 
further  than  they  ought,  and  thereby  endangering  it  and  caus- 
ing a  reaction  against  it,  and  are  losing  the  just  credit  which, 
iu  other  cases,  they  hare  earned,  by  incurring  unpopulaiity 
rather  than  misuse,  as  they  think,  the  public  money. 

As  is  well  known,  the  Crown  at  the  beginning  of  each  reign 
makes  a  kind  of  bargain  with  the  nation.  The  incoming 
King  or  Queen  gives  up  the  life  interest  in  the  hereditary 
estates  of  the  Crown,  and  receives  in  return  a  life  income 
voted  by  Parliament  and  paid  by  taxation.  A  sort  of  trust 
is  thus  created  in  the  Crown  lands.  The  Commissioners  of 
Woods  and  Forests  who  hold  them  are  bound  to  keep  them 
intact  ;  by  a  certain  bargain  they  have  received  a  certain 
property,  which  in  a  few  years  will  be  the  subject  of  another 
bargain,  and  therefore  they  are  bound  to  keep  that  property 
undiminished.  They  cannot  part  with  it  except  for  full  value, 
and  in  all  sales  of  it  must  obtain  and  invest  an  adequate  pur- 
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chase  money.  It  is  the  first  principle  of  the  uaanagement  of 
the  Crown  property  that  the  department  which  manages  it  must 
keep  it  (or  an  equivalent),  and  not  alienate  it. 

A  second  principle  is  that  this  trust,  though  in  name  it  is- 
a  trust  for  the  Sovereign,  is  in  fact  a  trust  for  the  nation. 
"  There  is,"  as  Mr  Lowe  justly  says,  "  no  chance  that  the 
"  Sovereign  will  ever  again  manage  for^her  own  benefit  the 
"  estate  of  the  Crown."  It  would  not  be  for  the  benefit  of 
anyone  that  a  single  Sovereign — perhaps  a  George  the  Fourth 
in  tastes  and  habits — should  have  the  power  to  squander  this 
property  ;  it  would  not  be  desirable  that  the  income  of  the 
Sovereign  should  be  fixed  by  the  magnitude  of  a  casual 
inheritance,  instead  of  being  settled,  as  now,  by  the  wisdom  of 
Parliament ;  it  should  be  fixed  by  the  requirements  of  the 
present  times,  not  by  the  yield  of  old  lands.  The  nation 
will  practically  always  possess  these  lands  ;  and  when  it  is 
said  that  they  are  held  in  trust  by  a  Department,  they  are 
really  so  held  not  for  the  present  Sovereign,  who  has  relin- 
quished them,  or  for  future  sovereigns,  who  will  relinquish 
them,  but  for  the  country  which  bought  them  at  the  last 
accession,  and  must  buy  them  again  at  coming  ones. 

A  third  principle  is  that  these  estates  are  really  the  property 
of  the  whole  nation,  and  not  of  any  part  of  the  nation — 
especially  not  of  the  inhabitants  who  live  upon  them,  and 
contiguous  to  them.  There  is  an  incessant  idea  that  every- 
body's property  is  nobody's  property ;  that  the  land  of 
a  "  locality"  belongs  to  the  "  locality  "  and  to  the  pieaent 
generation  of  that  locality  ;  that  it  is  prudish  and  pedantic 
to  insist  on  keeping  it  for  a  distant  posterity  or  the  scattered 
present  nation.  But  it  is  the  duty  of  the  Executive  Govern- 
ment to  keep  it.  The  more  property  the  nation  has  the 
less  are  its  taxes,  and  it  is  a  fraud  on  the  taxpayer  to 
expend  on  local  objects  the  fund  which  was  designed  for, 
and  should  be  devoted  to.  Imperial  objects. 

But  then  what  is  a  national  object  ?  Was  the  building  of 
the  York  Column  a  national  object  or  a  local  ?  Was  the 
erection  of  the  lions  in  Trafalgar  square  national  or  local  ? 
Is  the  money  spent  in  improving  the  London  Parks — one  of 
the  things  which  have  most  improved  in  our  time — spent 
for  a  local  purpose  or  for  a  national  ?  Everybody  knows  that 
it  was  spent  for  a  national.  Every  great  country  has  always  had 
its  metropolis,  which  was  the  seat  of  its  Government,  and  the 
choice  specimen  of  its  civilisation,  which  belonged  to  the  whole 
nation,  because  all  the  nation  came  there  to  see  that  which 
they  could  not  see  at  their  own  homes — the  best  works  of 
the  best  artists  congregated  in  the  most  delightful  and  refining 
manner.  London  may  not  be  so  perfect  a  capital  as  we  could 
wish  ;  our  artistic  sensibilities  are  not  the  best,  and  our  climate 
is  an  obstacle.  But  still  it  is  a  very  fine  capital,  and  we  have 
always  acknowledged  the  principle  that  its  adornment  is  a 
national  object  and  not  a  local  one.  It  is  as  reasonable,  if 
not  more,  for  a  great  nation  to  spend  money  on  making  an 
impressive  capital,  as  it  is  in  building  fine  palaces  for  its 
Kings  ;  both  are  the  representatives  of  present  civilisation,  and 
both  are  the  sources  of  future  civilisation. 

And  if  this  be  so,  it  plainly  follows  that  the  same  principles 
do, not  regulate  the  dealing  with  land  in  London  which  be- 
longs to  the  nation,  which,  as  we  have  seen,  regulate  the 
dealing  with  land  in  other  places  which  likewise  belong  to 
it.  If  it  would  be  right  to  spend  national  money  on  the 
national  capital,  it  is  clearly  as  right  to  give  national  land  to 
improve  the  national  capital.  The  preliminary  objection  of 
principle  is  got  over.  Of  course  the  gift  of  such  land  is  just 
like  the  spending  of  money — a  delicate  matter ;  it  requires 
the  careful  exercise  of  a  nice  discretion,  but  still  it  ma2/  be 
done.  It  is  for  the  Government  to  think  and  inquire  in  what 
cases  it  ought  to  be  done,  and  not  peremptorily  and  in  the 
beginning  to  say  that  in  no  case  it  ought  to  be  done. 

In  the  Thames  Embankment  case  a  Committee  of  the 
House,  after  carefully  examining  the  matter,  decided  that  in 
this  case  the  use  of  a  few  acres  of  land  should  be  given  to  the 
public  upon  the  terms  which  they  described.  The  case  is  in 
itself  an  exceedingly  strong  one.  The  Thames  Embankment 
is  one  of  the  great  features  of  modern  London ;  it  is  indis- 
putably the  greatest  improvement  which  any  capital  city  in 
Europe  has  received  in  our  time  ;  no  single  improvement  of 
Baron  Haussmann's  will  bear  a  comparison  with  it ;  possibly, 
en  the  whole,  it  is  a  greater  benefit  than  all  his  improvements 
put  together,  with  the  most  insignificant  exceptions.  This 
work  was  constructed  out  of  the  local  rates,  and  it  was  entirely 
devised  by  a  local  body.     Such  an  effort  on  the  part  of  the 


Metropolis  might  fairly  ask  for  a  large  subsidy  from  the 
nation  ;  the  inhabitants  of  the  spot  in  which  the  nation  is 
interested  have  excedingly  improved  it,  and  their  case 
for  a  national  subsidy  is  the  stronger  because  the  cost  of  beau- 
tifying a  capital  is  greatly  augmented  by  its  being 
the  capital.  If  London  were  not  the  seat  of  the  British 
Empire,  the  water  frontage  of  the  Thames  would  have  been 
much  cheaper,  and  the  Thames  Embankment  would  have 
been  made  at  a  far  less  cost.  There  would  have  been 
a  strong  case  for  a  national  subsidy  towards  the  cost 
of  a  work  of  which  the  .  object  is  national,  and  of 
which  political  conditions  have  so  largely  augmented  the 
cost. 

However,  what  is  asked  is  not  a  subsidy,  only  a  trifling 
aid.  The  Committee  only  wish  that  a  few  acres  belong- 
ing to  the  Crown,  near  Whitehall  Place,  where  they 
would  be  of  great  use  for  the  purpose,  "should  be 
"  appropriated  as  a  garden  for  the  use  of  the  public 
"  at  a  rental  calculated  after  the  rate  paid  for  the  adjoining 
"  portions  of  land  reclaimed  and  appropriated  by  the  Act  of 
"  1862  to  the  Crown  tenants  at  the  instance  of  the  Com- 
"  missioners  of  Woods  and  Forests  ;  and  that  such  land 
"  should  be  offered  upon  lease  to  the  Metropolitan  Board  of 
"  Works  at  a  rental  calculated  as  aforesaid."  The  Imperial 
Government  is  not  asked  to  forego  the  whole  rent,  it  is  only 
asked  not  to  require  the  extreme  rent  which  for  land  in  so 
choice  a  position  the  Government  might  exact  from  the  com- 
petition  of  tenants. 

Nor  is  this  ordinary  land.  Under  the  circumstances  it 
seems  strange  to  say  so,  but  this  is  land  the  Municipality 
have  made.  It  is  their  creation.  It  used,  before  the  Thames 
was  embanked,  to  be  subject  to  the  ebb  and  flow  of  the  tide, 
and  was  therefore  as  valueless  as  any  other  part  of  the  river's 
bed.  The  Imperial  Government  never  before  derived  a 
shilling  from  it,  and  it  is  only  now  that  the  local  bodies,  at 
local  cost,  have  constructed  this  great  work,  that  these  lands 
have  any  use  or  value  at  all.  The  Imperial  Government 
therefore  are  not  saying  to  the  Municipality — we  cannot  give 
you  any  of  the  old  State  land  ;  they  are  saying — we  will  not  let 
at  anything  save  the  highest  rent — we  will  not  give  you  any 
kind  of  interest  in— land  which  you  have  yourselves  created. 

The  way  it  comes  to  the  Crown  is  this.  The  "  foreshore"  of  a 
river  is  Eoyal  property  :  as  the  lawyers  say — "  The  Queen  is 
"  of  common  right  owner  of  the  soil  of  the  bottom  of  the 
"  sea,  and  of  the  shore  landwards  up  to  the  line  of  the  medium 
"  high  tide  between  the  spring  and  the  neaps."  But  it  is 
obvious  that  this  debateable  land  between  the  wet  and  the 
dry  is  not  like  a  common  property,  but  one  which  must  be 
used  as  a  kind  of  trust  for  the  locality.  On  that  ground 
most  of  the  foreshores  were  some  years  since  transferred  to  the 
Board  of  Trade,  and  it  would  almost  certainly  have  been 
better  if  they  had  all  been  transferred.  We  should  not  then 
have  seen  our  national  Government  wrangling  with  the  re- 
presentatives of  its  capital  about  a  bit  of  land  which  the 
inhabitants  of  that  capital  created. 

The  excuse  which  is  put  forward  seems,  we  think,  to  make 
the  case  of  the  Government  worse.  Mr  Lowe  says  in  a  draft 
report  which  he  proposed  to  last  year's  Committee,  but  which 
that  Committee  rejected,  that  the  Government  may  fairly 
claim  this  newly-made  land  because  it  relinquished  to  the 
Municipality  some  water  frontage,  "  from  a  small  portion  of 
'  which  a  rental  of  4:201  was  obtained  by  the  Crown,  but 
"  which,  if  a  lease  had  been  granted,  would  have  been  raised 
"  to  700^  a  year ;  no  unfair  contribution,"  Mr  Lowe 
adds,  "  to  this  great  work."  But  if  it  be  not  an  unfair 
contribution,  why  do  you  attempt  to  have  it  back  again  ? 
Why,  having  given  your  subscription,  do  you  require  to  be 
recouped  ?  When  the  nation  aids  any  other  national  work, 
it  never  expects  to  see  its  money  again  ;  why  should  it 
expect  to  see  it  now  ?  If  Mr  Lowe  had  said  that  the  sub- 
scription was  excessive,  we  should  have  understood  his  wish 
that  it  should  be  repaid  ;  but  as  he  owns  it  was  not  unfair, 
we  cannot  see  that  it  ought  to  be  returned  to  him. 

It  may  be  said  that  this  is  a  small  matter,  but  it  only  is  so 
in  the  sense  in  which  "  a  pea  in  a  shoe  "  is  a  small  matter. 
It  is  one  of  those  irritating  trifles  by  which  most  men — most 
Englishmen  at  least — are  excessively  teased.  We  trust  the 
Government  will  not  persist  in  their  opposition.  If  they  do 
they  will  incur  much  odium,  offend  many  good  supporters, 
and  after  all  in  the  end  perhaps  not  alter  the  result. 
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ME  DIXON'S  EDUCATIONAL  MOTION^ 
Me  Dixox,  M.P.  for  BirmiDgham,  is  to  move  on  Tuesday  a 
string  of  resolutions,"  whicli  if  passed  would  practically  commit 
tlie  House  of  Commons  to  a  repeal  of  the  Education  Act, 
and  the  initiation  of  a  new  and  almost  revolutionary  system.  1 
He  is  to  ask  the  House  to  commit  itself  to  the  opinion  that 
"  the  provisions  of  the  Education  Act  are  defective,  and 
"  its  working  is  unsatisfactory,  and  particularly  that  it  fails  to 
"  secure  the  general  election  of  School  Boards  in  towns  and 
"  rural  districts  ;"  that  it  does  not  compel  the  attendance  of 
the  children  ;  that  "  it  deals  in  a  partial  and  irregular  manner 
"with  the  remission  and  payment  of  school  fees  by  School 
"Boards  ;"  that  it  allows  School  Boards  to  apply  the  rates  to 
pay  denominational  school  fees,  and  that  it  also  allows  School 
Boards  to  employ  directly  masters  who  may  inculcate  dogmatic 
religious  instruction  in  their  own  schools ;  and  finally,  that 
"by  the  concession  of  these  permissive  powers  it  promotes 
"religious  discord  throughout  the  country,  and  by  the  exer- 
■"  cise  of  them  it  violates  the  rights  of  conscience."  To  this 
string  of  condemnatory  resolutions  Mr  Forster  is  to  move  as  an 
amendment  that  the  time  which  has  elapsed  since  the  passing 
of  the  Elementary  Education  Act,  and  the  progress  which  has 
been  made  in  the  arrangements  under  it,  are  not  such  as  to 
warrant  a  reconsideration  of  the  whole  question. 

It  will  be  observed  that  Mr  Dixon's  resolutions  do  not 
go  the  length,  or  anything  like  the  length,  of  the 
Manchester  Education  Conference.  They  point  indeed,  we 
onclude,  to  complete  secularization  of  all  the  Board  schools 
(tor  the  complete  exclusion  of  "  dogmatic  "  religious  instruc- 
tion could  hardly  mean  anything  but  the  complete  exclusion 
of  all  religious  instruction),  and  to  the  withdrawal  of  all 
payments  out  of  the  rates,  however  small,  on  account  of 
fees  to  the  denominational  schools ;  but  they  do  not 
appear  to  touch  the  principle  of  the  central  grants  made 
from  Parliamentary  taxes  to  the  latter  class  of  schools ; 
and  still  less  do  they  contamplate  the  veto  which  the 
Manchester  Conference  proposed  on  the  employment  of  the 
School  Board  Bchoolmasters  to  give  religious  teaching  out 
of  the  regular  school  hours.  Mr  Dixon's  aim  is  therefore 
■what  may  he  called  moderate  as  compared  with  the 
principles  laid  down  by  the  Birmingham  League  and  by 
the  Nonconformist  Conference  at  Manchester ;  but  never- 
theless it  is  virtually,  as  we  have  said,  a  repeal  of  the 
Education  Act  of  1870,  and  the  initiation  of  a  policy 
practically  revolutionary.  It  would  establish  a  purely  secular 
system  in  all  the  leading  schools — the  School  Board  schools — 
and  so  set  the  example  of  a  purely  secular  education ;  it 
would  take  the  question  of  enforcing  attendance  out  of  the 
hands  of  the  local  Boards,  and  make  it  at  once  universal ; 
and  it  would  practically  compel  a  rate  to  be  levied,  and  at 
least  one  School  Board  school  established,  in  every  parish  or 
district,  for  it  would  of  course  be  quite  inconsistent  with  Mr 
Dixon's  general  view  to  compel  any  child  to  attend  a  deno- 
minational school ;  so  that  compulsion  implies  at  least  one 
secular  school  in  every  parish  or  other  denominational  district. 

Now,  when  so  great  a  change  is  proposed  within  two  years 
of  the  passing  of  a  completely  new  Act,  which  takes  much 
more  than  two  years  to  get  fairly  under  weigh,  we  cannot 
doubt  for  a  moment  that  Mr  Forster's  way  of  meeting  it  is 
the  right  one.  We  have  in  this  journal  advocated  a  certain  ( 
amount  of  concession  to  the  Nonconformists.  We  have ' 
suggested  that  the  payment  out  of  the  rates  of  the  fees  for 
pauper  children  at  denominational  schools  should  not  be  per- 
mitted to  the  School  Board,  but  that  the  denominational  schools 
themselves  might  very  fairly  be  required  to  receive  and  teach 
gratuitously  children  whose  parents  are  really  too  poor  to  pay 
the  fees,  but  who  prefer  nevertheless  to  send  their  children  to 
the  denominational  rather  than  to  any  School  Board  school.  We 
have  maintained  that  such  a  concession  on  the  part  of  the  deno- 
minational schools  would  be  but  fair  in  return  for  the  large 
grant  which  they  receive  under  the  Education  Act  of  1870,  and 
that  if  proper  legal  means  were  taken  to  obtain  the  school 
fees  from  all  parents  at  all  competent  to  pay  them,  the  burden 
of  teaching  the  really  pauper  children  gratuitously  would  be, 
as  is  shown  by  the  Stockport  case,  extremely  small.  But 
though  we  advocate  this  concession  to  the  scruples  of  the  Non- 
conformists, we  are  by  no  means  prepared  to  go  further,  and 
attempt  a  totally  new  experiment  in  legislation  before  the  old 
one  has  fairly  begun  to  work. 

We  should  say  the  same  whether  we  wished  to  see  the 
principle  of  Mr  Dixon's  motion  ultimately  accepted  by  the 


country  or  not.  No  prospect  can  be  more  dangerous  for  our 
political  life  than  the  prospect  of  never  obtaining  even  a  pro- 
visional settlement  of  working  principles.  Of  course  there  is 
no  finality  in  English  politics.  We  are  quite  aware  that  it  is 
foolish  and  meaningless  for  one  party  to  taunt  another  with 
reopening  questions — whether  constitutional  or  otherwise — on 
which  Parliamant  has  given  its  decision.  But  thus  much  we 
may  assume  that  almost  all  wise  men  will  agree  upon,— 
that  after  a  great  and  difficult  question  h  is  been  once  settled 
in  one  sense,  though  it  may  be  well  to  amend  the  settlement 
even  immediately  in  relation  to  comparatively  unimportant 
details,  the  effect  of  which  had  not  been  fully  calculated,  it 
is  simply  folly  even  for  the  bitterest  opponents  of  the  settle- 
ment to  attempt  a  complete  reopening  of  it,  till  they  can  at 
least  arm  themselves  with  arguments  derived  from  the  prac- 
tical operation  of  the  new  measure.  Now  it  is  a  matter  of 
notoriety  that  the  working  of  the  25  th  clause  was  never 
adequately  realised  or  discussed  in  Parliament,  and  came  as  a 
sort  of  surprise  on  the  Nonconformists ;  and  this,  as  well  as 
its  comparatively  insignificant  importance,  makes  it  a  very  fair 
subject  for  political  concession.  But  the  other  questions  opened 
by  Mr  Dixon's  motion, — the  religious  teaching  to  be  given  in 
Board  Schools  and  its  nature, — the  absolute  enactment  of 
compulsory  attendance, — and  the  finance  of  the  education 
question,  which  is  bound  up  with  both  the  former  questions,— 
were  most  thoroughly  discussed  two  years  ago,  and  decided  by 
great  majorities  after  such  discussion.  Is  it  wise  or  rea- 
sonable to  reopen  these  matters  before  even  Mr  Dixon  himself 
can  assert  that  the  Act  has  produced  anything  like  its  full 
practical  results,  and  entirely  without  any  pretence  that  the 
results  it  has  produced  have  alienated  any  namber  of  its  Par- 
liamentary supporters  ?  What  would  Parliament  have  said  to 
any  serious  discussion  on  universal  suffrage  and  the  equalisa- 
tion of  electoral  districts  in  1869,  two  years  after  the  Eeform 
Act  ?  And  yet  that  would  have  been  reasonable  compared 
with  Mr  Dixon's  proposal,  for  there  had  at  least  been 
one  general  election  under  the  Act  of  1867  in  which 
its  effect  had  been  completely  exemplified.  But  the 
Education  Act  of  1870  has  not  yet  been  completely 
illustrated  in  any  one  part  of  the  country,  and  for  another 
year  at  least  we  shall  not  even  know  how  many  English 
children  have  been  reached  by  it,  and  how  many  there  still 
remain  to  reach.  It  is  abundantly  clear  that  if  we  are  to 
begin  rebuilding  recently-built  houses  before  ever  they  have 
been  practically  tried  as  dwelling-places,  we  never  can  have 
time  to  build  the  new  ones  which  are  wanted,  and  to  repair 
thoroughly  those  old  enough  to  have  convinced  their 
inhabitants  that  they  need  repair.  We  complain  of  the 
arrest  of  our  legislative  work.  How  much  of  it  might  be 
spared  if  honourable  members  would  only  wait  to  make  their 
attacks  on  what  displeases  them  in  the  former  work  of  Par- 
liament till  they  can  appeal  to  an  adequate  experience  in 
defence  of  their  view  ? 

Mr  Dixon  reopens  the  policy  of  the  Education  Act  on  three 
most  important  issues — religion,  compulsion,  finance.  And 
on  none  of  these  is  he  entitled  to  reopen  it  till  he  can  honestly 
say  that  the  Act  has  been  tried,  and  produced  evils  which  call 
out  for  a  remedy.  Now  as  to  the  religious  teaching  of  the 
School  Board  schools,  it  cannot  yet  be  really  said  to  have  been 
fairly  tried  at  all.  Mr  Dixon  complains  of  the  "  dogmatic  " 
teaching  which  thsy  are  empowered  to  give.  In  how  many 
cases  can  he  show  that  the  teaching  has  been  dogmatic  in  the 
sense  Parliament  would  attach  to  that  word, — in  the  sense,  in 
short,  in  which  the  teaching  of  the  British  and  Foreign 
schools  has  not  been  dogmatic  ?  We  may  fairly  assume  that 
what  the  House  of  Commons  hoped  to  do  by  prohibiting  the 
inculcation  of  denominational  formulas  and  catechisms,  was  to 
warn  schoolmanagers  and  their  agents  that  the  type  of  religious 
teaching  aimed  at  by  the  British  and  Foreign  schools  was  to 
be  aimed  at  also  by  them.  Is  there  yet  the  slightest  proof 
that  this  warning  was  a  failure, — tha^  the  actual  religious 
teaching  of  the  School  Board  schools  has  gone  beyond  the 
religious  teaching  of  the  British  and  Foreign  schools  in 
dogmatism  ? 

Again,  the  object  of  Parliament  in  giving  School  Boards  a 
permissive  power  to  employ  compulsion  whenever  it  was  needed, 
was  to  accustom  the  country  to  the  idea,  and  to  accustom  it 
to  the  idea  first  in  those  places  where  public  opinion  was 
favourable  to  compulsion.  Has  not  this  practically  been 
done,  and  is  it  not  being  done,  most  successfully  ?  Is  there  any 
doubt  at  all  that  public  opinion  has  made  a  great  stride  on 
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this  subject,  and  that  too  without  exciting  any  reaction  ? 
And  is  there  any  doubt  that  a  great  deal  more  will  be  done 
in  the  next  year  in  the  same  direction  if  we  leave  the  present 
machinery  alone  ?  No  doubt  the  time  will  soon  come  when 
compulsion  should  be  no  longer  permissive,  but  -nniversal.  The 
only  question  is  why  this  time  should  be  anticipated  when  so 
many  new  schools  are  still  in  the  course  of  formation,  and  it 
is  so  desirable  on  every  account  that  the  people  should  see  the 
machinery  of  education  ready  and  insufficiently  supplied  with 
subjects  before  they  are  menaced  with  penalties  for  not  send- 
ing their  children. 

Again,  Mr  Dixon's  resolutions  imply,  we  suppose,  a  very 
large  and  immediate  extension  of  the  education  rates  in  the 
country  districts.  With  his  views  we  assume  that  he  would 
hardly  osfablish  a  School  Board  in  any  parish  or  education 
district  without  also  establishing  a  Board  School,  into  which 
the  children  might  be  swept  whose  parents  did  not  prefer 
denominational  teaching.  But  such  a  policy  means  prae- 
tically  a  universal  education  rate,  and  that  too  in  places  where 
there  is  at  present  plenty  of  accommodation  for  children 
without  any  education  rate.  Here  again  we  say  that  the 
deliberate  policy  of  Parliament  was  to  find  out  how  much 
could  be  done  without  new  rates  before  compelling  new  rates 
to  be  raised,  and  that  Mr  Dixon  is  anxious  to  reverse  that 
policy. 

We  hold  Mr  Dixon  then  to  be  wrong,  and  to  be  wrong  pre- 
cisely for  the  reason  to  which  Mr  Forster  points.  Let  us  have 
a  reform  of  the  Education  Act  by  all  means  if  it  be  needful, 
as  soon  as  we  know  what  that  Act  really  does  and  does  not 
effect  for  us.  But  let  us  not  have  our  new  dress  altered  before 
it  has  even  been  tried  on. 


THE  MUTUAL  INFOEMATION  OF  BxVNKEES. 
The  case  of  Swift  v.  the  Gloucestershire  Banking  Company, 
and  the  verdict  which  the  jury  have  given,  has  considerably 
astonished  the  banking  world.  The  question  at  issue  was 
the  responsibility  of  one  bank  for  information  given  to 
another  in  the  usual  course  of  business  about  the  solvency 
of  people  known  to  it,  and  everyone  will  see  how  important 
such  a  question  must  be.  Bankers  could  not  carry  on  their 
business  without  freely  giving  each  other  information  about 
the  credit  of  people  whom  they  know,  and  the  public  also  gain 
by  being  able  to  put  similar  inquiries  through  their  bankers. 
It  is  important  to  understand  then  what  responsibilities  are 
incurred  by  giving  information,  and  under  what  penalties  the 
bank  of  whom  you  inquire  is  bound  to  answer  correctly.  The 
case  just  reported,  if  the  decision  now  arrived  at  should  be 
maintained,  throws  great  light  on  this  point. 

The  action  was  brought  by  the  plaintiff  for  false  represen- 
tations as  to  the  solvency  of  Sir  W.  Eussell,  contained  in  a 
letter  written  by  the  defendants'  manager  at  Cheltenham,  Mr 
Goddard,  in  November,  1869.  The  plaintiff  had  been  desired 
to  give  Sir  W.  Eussell  credit  for  3,000/,  and  asked  his  bankers 
at  Sheffield  to  make  inquiry  as  to  his  solvency,  which  they 
did  by  sending  to  the  defendant  a  printed  form  of  inquiry 
— filled  up  with  the  question  whether  Sir  W.  Eussell  would 
be  responsible  for  50,000/.  It  was  in  response  to  this 
inquiry  that  the  alleged  misrepresentations  were  made.  Ac- 
cording to  the  report  the  defendant's  manager  knew  at 
the  time  that  Sir  W.  Eussell,  though  1  e  had  large  estates 
iu  Gloucestershire  and  elsewhere,  had  heavily  mortgaged 
them,  and  his  bank  held  38,000/  of  the  mortgages ; 
that  Sir  W.  Eussell's  cheques  to  the  amount  of 
5,000/  had  been  dishonoured,  though  the  cheques  were 
usually  paid  almost  immediately  out  of  funds  provided  for  the 
purpose  ;  and  that  Sir  W.  Eussell  was  in  "  temporary  diffi- 
"  culty,"  though  the  manager  did  not  believe  him  to  be  in 
difficulties  so  as  to  be  insolvent.  Notwithstanding  his  know- 
ledge of  these  facts  he  made  no  reference  to  them  in  answer- 
ing the  inquiry  of  the  Sheffield  Bank,  but  stated  merely — what 
he  believed  to  be  true — that  Sir  William  was  the  owner  of 
estates,  of  which  he  received  the  rents  ;  that  the  valuation  of 
his  estates  amounted  to  about  a  quarter  of  a  million  ;  that  he 
was  a  man  of  large  property,  and  not  likely  to  undertake 
liabilities  to  which  he  was  not  equal.  Acting  on  this  infor- 
mation the  plaintiff  gave  Sir.  W.  Eussell  the  credit  desired, 
and  lost  bis  money  through  Sir  W.  Eussell's  bankruptcy  in 
April,  1870 — four  months  after  the  date  of  the  manager's  letter. 
Hence  the  present  action — the  defendants,  it  was  alleged, 
being  responsible  for  the  wrong  or  misleading  information 
which  their  manager  had  given. 


To  this  action  there  were  two  defences.  The  bank 
pleaded  that  the  directors  had  not  authorised  the  manager  to 
write  the  letter,  and  that  it  was  not  within  the  ordinary  scope 
of  his  duties,  and  the  manager  pleaded  that  he  had  given  his 
information  honestly  believing  it  to  be  true.  The  Judge  how- 
ever found  against  the  bank  on  both  issues — holding  that 
the  manager  had  concealed  facts  which  he  ought  to  have 
stated,  or  which  at  least  should  have  prevented  him,  if  he  did 
not  state  them,  from  giving  the  unqualified  opinion  he  had 
given  respecting  Sir  W.  Eussell's  solvency,  and  holding  also 
that  in  making  the  representation  complained  of  the  manager 
was  acting  within  the  scope  of  his  authority.  They  gave  a 
verdict  accordingly  for  2,937/  10s  of  damages.  As  we  under- 
stand the  report,  the  Judge  has  reserved  leave  to  the  defen- 
dants to  have  a  verdict  entered  in  their  favour  on  the  point  of 
law  whether  the  defendants  are  responsible  for  their  manager, 
but  in  the  meantime  the  decision  of  the  jury  is  wholly  for  the 
plaintiff. 

The  instruction  contained  in  the  case  need  hardly  be  dwelt 
upon.  On  the  question  of  fact  we  should  think  that  any  jury 
of  bank  managers  would  have  agreed  with  the  verdict.  There  is 
little  reason  to  doubt  that  the  manager  honestly  believed  Sir 
W.  Eussell  to  be  solvent,  and  said  so  strongly,  but  no  such 
belief  could  justify  him  from  withholding  from  bankers  mak- 
ing inquirie,«  of  him  the  knowledge  of  facts  which  tend  to 
raise  distrust  in  the  banking  mind.  Sir  W.  Eussell's  difficul- 
ties were  in  fact  such  as  to  deprive  him,  in  any  fair  banking 
opinion,  of  first-rate  credit,  and  clearly  the  defendant's 
manager,  in  answering  any  questions,  should  have  contrived  to 
insinuate  that  this  was  the  case.  He  might  have  explained  as 
much  as  he  pleased,  and  stated  that  he  fully  believed  in  Sir 
W.  Eussell's  solvency  notwithstanding  the  adverse  facts,  but 
he  should  have  put  them  somehow  before  his  questioner  to 
let  him  judge  for  himself.  Not  having  done  so,  he  ought  also 
to  be  liable  in  damages.  The  answers  were  no  doubt  gra- 
tuitous, and  for  the  exclusive  benefit  of  the  questioner,  and  it 
seems  hard  to  make  a  person  who  answers  honestly  in  such  a 
case  liable.  Still  even  in  such  circumstances  the  undertaking 
to  answer  at  all  involves  responsibility,  though  of  course  a 
less  degree  of  responsibility  than  if  the  opinion  was  paid  for. 
The  opinion  must  not  only  be  honest,  but  it  must  be  a  reason- 
able opinion,  according  to  the  position  and  circumstances  of 
the  person  answering.  A  venial  mistake  may  pass,  but  not 
anything  seriously  wrong  or  misleading.  The  doctrine  so 
forcibly  illustrated  by  this  case  appears  to  have  taken  many 
bankers  by  surprise.  But  its  principle  will  certainly  work  for 
the  protection  of  the  public,  and  therefore,  in  our  judgment, 
will  be  maintained. 

On  the  point  of  law — the  responsibility  of  the  bank  for 
the  statements  of  the  manager — we  forbear  to  express  any 
opinion,  pending  the  motion  to  be  made.  But  whatever  the 
law  may  be,  it  seems  hardly  doubtful  what  it  ought  to  be,  and 
the  bank  on  reflection,  we  think,  will  be  sure  to  regret  their 
defence.  It  would  be  a  pure  misfortune  if  a  bank  manager's 
answers  to  such  questions  were  not  considered  within  the 
ordinary  sphere  of  his  duties.  The  whole  value  of  the 
answers  depends  upon  the  consideration  that  tbey  are  made  by 
the  bank  and  on  its  responsibility.  They  are  for  the  direct 
interests  of  the  respective  banks  concerned  and  not  of  the 
managers  personally.  The  law  therefore  should  be  that  the 
manager  in  answering  such  questions  acts  distinctly  for  his 
bank,  and  not  to  benefit  himself  or  some  other  manager. 
The  responsibility  thus  invohed  is  very  great,  but  so  are  the 
other  responsibilities  of  a  bank  manager,  and  directors  cannot 
hope  10  relieve  him  without  themselves  becoming  managers. 


BUSINESS    NOTES. 

The  FitANCO-GEEMAif  Indesiniti. — The  announcement 
that  France  and  Germany  have  arranged  to  anticipate  the 
payment  of  the  last  instalments  of  the  half-milliard  which 
is  now  in  process  of  payment,  recalls  attention  to  the  magni- 
tude of  the  sums  which  have  thus  been  transferred  from  one 
Government  to  another.  Altogether  Germany  will  now  have 
received  for  indemnity  and  interest^ 

£ 

Four  half-milliards,  or   80,000,000 

Interest    0,500,000 

86,600,000 
Leas — Valao  of  Alsace  and  Lorraine  Railways     13,000,000 

Making  a  total  of    73,500,000 
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^paid  in  cash  within  less  than  a  twelvemonth.  There  is  a 
deduction,  we  observe,  of  5  per  cent,  discount  on  the 
I  16,000,000/  now  to  be  paid  in  anticipation  ;  but  as  the  in- 
stalments are  to  extend  only  over  two  months  longer,  the 
amount  of  this  discount  cannot  be  much.  Besides  all  this 
France  must  have  paid  several  millions  to  Germany  for  the 
maintenance  of  German  troops  in  France — the  amount  esti- 
mated for  that  purpose  in  the  Eectificatory  Budget  for  1871 
being  9,000,000/,  though  probably,  as  the  evacuation  was 
hastened,  a  less  payment  will  have  sufficed. 


Novation  in  Insurance  Amalgastations. — Lord  Cairns, 
in  the  Albert  arbitration,  has  given  some  further  decisions  as 
to  what  ciicuDttstances  constitute  novation  by  a  policy-holder 
of  an  amalgamation  of  the  company  he  has  insured  with.  In 
one  case,  that  of  Mr  Eivaz,  who  was  a  policy-holder  in  the 
Western  Company,  he  has  decided  that  a  verbal  protest  made 
by  him  to  the  officials  of  both  companies,  in  reply  to  a 
ircular  inviting  his  assent,  was  not  sufficient  to  indicate  his 
dissent — he  having  afterwards  accepted  Albert  receipts.  The 
dissent  should  have  been  expressed  as  formally  and  deli- 
berately as  the  announcement  of  the  amalgamation.  In  a 
econd  case,  that  of  Mr  Andrews,  a  policy  of  assur- 
.nce  had  been  assigned  to  trustees  of  a  marriage 
settlement,  and  notice  of  the  assignment  given  to 
the  Western  Society,  but  the  circular  announcing  the  amal- 
gamation had  been  sent  only  to  Mr  Andrews  by  whom  the 
premiums  were  paid,  and  after  the  amalgamation  he  paid  them 
to  the  Albert.  The  trustees  now  contended  that  they  had 
never  accepted  the  Albert,  but  Lord  Cairns  held  that  the 
insurance  with  the  Western  had  not  been  kept  up,  and  that 
Mr  Andrews  had  either  a  claim  against  the  Albert  or  none  at 
all.  In  a  third  case,  that  of  Mr  Holmes,  the  policy-holder 
set  up  that  he  had  sent  a  written  protest  against  amalgama- 
tion, but  Lord  Cairns  decided  against  him  on  the  ground  that 
there  was  not  sufficient  evidence  of  such  a  letter  having 
been  sent.  Other  cases  were  of  a  similar  nature  to  the 
last.  Lord  Cairns  said  it  was  desirable  in  all  such 
to  fiad  out  what  a  man  really  wanted.  "There 
always  a  tendency  to  stave  off  the  necessity 
making  a  selection."  The  recent  decisions  are 
thus  mainly  of  a  kind  to  make  it  difficult  for  a  policy-holder 
to  disprove  his  assent  to  amalgamation.  Lord  Cairns  is  no 
doubt  right,  taking  a  strict  view  of  a  policy-holder's  position, 
and  his  former  judgment  was  clear  enough,  that  a  deliberate 
repudiation  of  an  amalgamation  would  be  supported  ;  but  cases 
like  these  show  the  hardship  of  amalgamations  as  hitherto 
carried  out  under  the  old  Acts.  The  policy-holders,  from 
want  of  acquaintance  with  business,  ignorance  of  their  legal 
position  if  they  dissented,  and  the  peculiar  way  in  which  the 
80-called  benefits  of  amalgamation  were  put  before  them,  were 
virtually  seduced  into  consenting,  without  having  the  chance 
of  properly  considering  the  matter.  The  new  Act,  we  trust, 
will  put  an  end  to  this  scandal. 


cases 
"  was 
"  of 


SniPBTJiLDTNG  IN  1871. — A  Parliamentary  return,  just 
issued,  as  to  the  ships  completed  and  under  construction  in 
the  United  Kingdom  in  1871,  shows  the  extent  of  the  change 
which  is  taking  place  in  the  character  of  the  ships  used  in  the 
shipping  trade.  Out  of  a  total  of  1,022  ships  completed  in 
that  year  with  an  aggregate  tonnage  of  391,058  tons,  the 
number  of  sailing  vessels  was  485,  and  the  tonnage  60,260 
tons  ;  while  the  number  of  steamers  was  537,  with  a  tonnage  of 
330,798  tons.  The  tonnage  of  the  steamers  built  therefore 
was  five-sixths  of  the  whole,  and  as  steamers  are  much  more 
efficient  than  sailing  vessels,  the  trade  to  be  accommodated 
by  steamers  as  compared  with  sailing  ships  will  at  least  be  in 
the  proportion  of  eleven-twelfths  to  one-twelfth.  At  this 
rate,  sailing  vessels  will  soon  only  retain  the  most  significant 
portion  of  the  trade  of  the  world.  The  figures  as  to  the  ships 
left  under  construction  on  the  31st  of  December  tell  the  same 
tale.  There  were  710  ships,  the  tonnage  of  which  had  been 
ascertained,  amounting  to  427,658  tons,  and  of  these  272  were 
sailing  ships  with  a  tonnage  of  46,702  tons,  and  438  steamers 
with  a  tonnage  of  380,396  tons,  the  proportions  of  tonnage 
being— steamers  eight-ninths,  and  sailing  ships  one-ninth. 
The  return  also  shows  the  progress  of  the  change  from  wood 
to  iron,  as  well  as  from  sail  to  steam.     The  following  are  the 


respective  proportions  of  iron,  wood,  and  composite  vessels  in 
the  above  totals  : — 

Ships  Built  in  1871. 

Vessels.  Tons. 

Iron  510     347,374 

Wood     502     41,6'J9 

Composite 10     1,985 


1,022     391,058 

bmps  Ukdeb  Constrdction  on  Slst  December,  1871. 

Vessels.  Tons. 

Iron  444     304,373 

Wood 265     3,3,185 

Composite 1     100 


710     427,658 

There  is  little  wonder,  after  a  change  like  this,  that  the 
Americans,  whose  strength  was  in  wooden  clippers,  should 
have  lost  the  rank  they  once  held  as  a  shipbuilding  nation. 

Liabilities  op  Applicants  fob  Shahes.  —  We  are 
glad  to  see  that  the  Lords  Justices  of  Appeal  in  Chancery  have 
decided — in  re  the  Imperial  Anglo-German  Bank — that  appli- 
cants for  shares  in  a  new  company  are  not  liable  for  the  pro- 
motion expenses  when  the  conditions  stated  in  the  prospectus 
for  the  constitution  of  the  company  are  not  fulfilled.  The 
decision  takes  the  shape  of  a  refusal  to  give  an  order  for 
winding-up  the  company  on  the  ground  that  no  company  had 
been  constituted,  but  it  will  have  the  effect  of  preventing  the 
applicants  for  shares  being  considered  shareholders,  and  liable 
for  the  debts  incurred  in  promotion,  which  was  the  point  in 
dispute.  When  the  Vice-Chancellor's  decision  to  a  contrary 
effect  was  given,  we  pointed  out  the  inconveniences  which 
might  ensue,  but  the  decision  on  appeal  puts  the  law  oa  a  safe 
footing. 

Schemes  of  Eeoegakisation. — The  Master  of  Eolls  has 
decided — re  Harfield  v.  Bower — thatashareholderwhoobjected 
to  a  scheme  of  reorganising  a  company  to  which  the  assent  of 
all  the  shareholders  was  requisite,  was  entitled  to  an  injunction 
to  restrain  the  directors  from  carrying  out  the  scheme  on  their 
refusing  to  give  a  pledge  not  to  proceed  with  it.  The  com- 
pany in  question  was  the  Liverpool  Shipbuilding  Company 
(Limited),  and  the  shareholder  who  filed  the  bUl  is  stated  to 
have  been  the  only  objector  to  the  scheme. 


Thet  Suez  Canal  Teaffic. — Just  before  the  opening  of 
the    Suez   Canal   we   were    much    censured    for    criticising 
adversely  the  official  estimates   of   the   probable  immediate 
traffic,  and  for  estimating  that  the  Canal  would  do  very  well 
if  it  started  with  a  traffic  of  1,000,000  tons.     The  figures 
of  the  traffic  for  1870  and  1871,  during  which  the  Canal  has 
been  completely  open,  have  lately  been  published  in  great 
detail  by  Messrs  C.   and  A.  Baain,  of  Port  Said,*  and  the 
return   more  than  justifies  what  we   said.      The    aggregate 
tonnage  of  ships  using  the  Canal  in  1870,  instead  of  being 
two  or  three  millions,  as  the  promoters  estimated,  was  under 
half-a-million — viz.,   436,618  ttns  ;    and  even  in   1871  the 
figure  is  still  considerably  under  a  million — viz.,  771,409  tons. 
The  result,  it  is  evident,  proves  the  delusion  of  the  promoters' 
calculations,  and  that  the  Canal  had  never  at  the  best  those 
chances  of  immediate  profit  to  which  original  shareholders 
look   forward.      The   undertaking   has   been   very   fortunate 
indeed,  the  progress  of  steam  navigation  during  the  construc- 
tion of  the  Canal  having  enabled  a  peculiar  class  of  vessels  to 
be  constructed  by  which  only  it  can  be  much  used ;  but  in 
spite  of  this  piece  of  luck,  the  traffic  is  still  enormously  under 
the  calculations  of  the  projectors.     On  another  point  also  the 
ordinary  anticipation  has   been  disappointed — viz.,  that   the 
Canal  would  abstract  trade  fiom  England,  and  give  it  to  the 
Mediterranean  States.     As  we  pointed  out  at  the  time,  the 
chief  trade  must  come  from  England,  or  nowhere,  and   in 
British  ships,  and  this  has  actually  been  the  case.     In  the 
above  total  of  771,409  tons  British  ships  counted  for  546,621 
tons,  or  71  per  cent,  of  the  whole,  the  remaining  29  per  cent, 
comprising  the  entire  shipping  of  the  rest  of  the  world  using 
the  canal.     France  only  counts  for  91,841  tons,  a  fifth  of  the 
English  total;  Austria   for   43,113    tons,   a   twelfth  of  the 
English   total ;    and   the   other   countries  of    the  world  are 
nowhere.     There   could   not  be   a  better  illustration  of  the 
average  inability  of   the  world  to  estimate  business  facts  and 
the  weight  and  bearing  of  certain  changes.     Of  course  the 

*  Suez  Canal  Traffic.     1871.    London  :  Cory  Biothorj  and  Co. 
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Oanai  traffic  is  likely  now  to  increase  very  fast,  especially  as 
the  trade  of  the  world  is  getting  more  and  more  out  of  sailing 
ships  into  steamers  ;  but  it  must  take  a  long  time  yet  before 
the  business  comes  up  to  the  mark  which  the  projectors  set 
up  as  the  starting-point. 


The  Teade  of  Sweden. — We  notice  elsewhere  an  incident 
which  indicates  the  increasing  importance  of  our  trade  with 
Sweden,  viz.,  the  formation  of    the  Gothenburg   Commercial 
Company,  which  has  been  established  with  a  privately  sub- 
scribed capital  of  100,000Z,  to  carry  on  a   commission  and 
banking  business  with  the  Scandinavian  countries.     It  is  not 
generally  known,  we  think,  how  important  the  Swedish  trade 
is  becoming.     Most  people  are  aware  of  the  great  demand  in 
this  country  for  Swedish  iron  and  steel — a  demand  which  is 
increasing  fast  at  the  present  time,  owing  to  the  great  scarcity 
of  material  in  the  iron  trade  at  home  ;   but  iron  and  steel  are 
not  the  only  articles  which  cause   us  to  have  dealings  with 
Sweden.       As   a    well-informed    correspondent    points    out 
to    us,     Swedish    art    is    already   advanced — their    pottery 
and   some   iron   goods   are   remarkable,    and   are    beginning 
to    be    introduced    into    this     country.        In    addition     to 
the  trade  in  iron,  we  also  import  cattle,   grain,  and  timber 
from  Sweden,   and  half-manufactured  wood-work  is  also  an 
important  item  in  the  trade.     Most  of  this  new  development 
of  trade  is   effected   through   the  new  port  of   Gothenburg, 
which  has  made    remarkable  progress  in   a  very   few  years, 
and  promises  to  grow   with   still  greater  rapidity — its  chief 
connection  being  with   London,   the  trade  with  which  alone 
gives  employment  for  several   large   steamers. 


THE   PUBLIC  EEVENUE   AND    EXPENDITUEB. 
The   following   are  the  Eeceipta   on  account   of  Eevenue 
during  the  week  ending  Feb.  24  : — 

Receipts  of 

Week  Ending 

Feb.  24 

£ 

CnstomB 388,000 

Excise... 426,000 

Stamps 135,000 

Taxes 135,000 

Income  tax 543,000 

Post  Office 100,000 

Telegraphs niL 

Crown  lands  25,000 

Miaoellaneons 21,442 


Total   1,834,442 

The  total  receipts  of  the  previous  week  were  2,372,456^. 

The  Exchequer  issues    of  the  week  on  account  of  expen- 
diture were  896,455J,  viz.  : — 

£ 

Interest  of  debt 400,000 

Other  charges  on  Consolidated  fund  975 

Supply  services 495,480 

Telegraph  services  nil. 


During  the   week    the   cash   balances   have 
follows : — 

Bank  of  Bank  of 

England.  Ireland. 

£  £ 

Balances  on  Feb.  17 6,508,750  ...     880,361 

—     Feb.  24 7,257,712  ...1,077,210 


896,455 
increased 


Inorease . 


688,962 


196,849 


Total. 

£ 

7,449,111 

8,334,922 

885,711 


(FROM  OUR    OWN  COKEESPONDENT. ) 

Paris,  Feb.  29. 
The   returns  of  the    Bank  of  France  for  this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 
foUow  : — 

Feb.  29, 1872.  Feb.  22, 1872.             Sept.  8, 1870. 

f           c  f          c                    f          c 

Capital  of  the  bank 182,500,000    0  ...    182,600,000    0    ...    182,600,000    7 

Profits  in  addition  to  capita 

(Art.  8,  Law  of  June  9, '87)       7,494,051    3  ...       7,488,936  28    ...       7,046,160  82 
Reserve  of  the  bank  and  its 

branclics 22,106,760  11  ...      22,105,760  14    ...      22,106,760  14 

Eoscrve  of  landed  property..        4,000,000    0  ...        4,000,000    0    ...        4,000,000    0 

Special  reserve  24,364,209  97  ...      24,364,209  97    ... 

Notes  in  circulation 2,454,799,216    0  ...2,394,893,290    0    ...1,745,050,775    0 

Banknotes  to  order,  receipts 

payable  at  aight 9,632,466  76  ,.,        8,488,309  61    ...      84,768,32170 

"  reasnry    account   current, 

creditor  89,928,278X27  ...      83,664,117  13    ...    178,779,831  42 


Current  accounts,  Paris 

Do  branch  banks 

Dividends  payable  

Discounts  and  sundry  inte- 
rests  

Rediscounted  the  last  six 
months    

Reserve  for  eventual  losses 
on  prolonged  bills    

Interest  on  securities  trans- 
ferred or  deposited  

Bills  not  disposable 

Sundries 


273,467,435  35 
32,646,612  0 
3,721,770    0 

12,355,369  17 

6,083,254  93 

14,000,000    0 

4,285,139  41 
2.610,623  96 
34,937,800  42 


283,960,432  87 

32,299,009    0 

4,319,136    0 

11,661,037  87 

6,033,261  93 

14,000,000    0 

4,632,215  61 

1,463,647  23 

34,672,877  24 


Total 


Cash  in  hand  and  in  branch 

banks  

Commercial  bills  over-due... 
Commercial  bills  discounted, 

not  yet  due 

Treasury'  bonds 

C-immercial     bills,      branch 

banks  

Advances    on     deposits     of 

bullion    

Do  in  branch  banks 

Do    in    French    public 

securities 

Do  by  branch  bank" 

Do  on   railway    shares 

and  debentures 

Do  by  branch  banks...... 

Do    on    Credit    Foncier 

bonds  

Do  branches  

Do  to   the  State  (Con- 

veation,  June  10, 1857) 

Government  stock  reserve... 

Do  disposable 

Rentes    Immobilis^es   (Law 

of  June  9,  1857)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  management ... 
Advances   to    the    City   of 

Paris,  Feb.  11, 1871 

Sundries ....« 


.3,178,921,909  40    ...3,125,383,652  93 

CSEDIIOK. 


666.871,897    1 
1,882,463  71 


353,178,130  86 
1,328,637,500    0 


10,929,800    0 
1,832,800    0 

16,890,000    0 
8,913,060    0 

22,202.900  0 
16,635,300    0 

1,102,300    0 
632,800    0 

60,000,000  0 
12,980,760  14 
66,473,663  81 

100,000,000    0 


7,545,988    0 
662,908  63 


131,632,000    0 
12,419,694  84 


,..     660,997,481  62 
261,693  58 

..  303,850,146  75 
...  1,326,907,600    0 

...    367,784,231    0 

..      10,901,800    0 
1,812,800    0 

..      15,969,100    0 
9,160,760    0 

..  22,115,400  0 
..      16,715,000    0 

1,117,000    0 
651,600    0 

,.  60,000,000  0 
..  12,980,760  14 
,.      66,173,668  81 

,.    100,000,000    0 


7,618,187    0 
464,915  94 


136,362,000    0 
12,893,033    9 


334,106,630  31 

107,365,188    0 

1,391,076    0 

13,771,799  79 

1,157,060  80 


.       12,412,834    0 
.  2,694,767,406  92 


808,002,713  72 
770,637  60 


792.569,239  33 


635,724,335  0 

13,382,400  0 

7,691,350  0 

63,117,000  0 

11,864,910  0 

44,796,200  0 

39,488,350  0 

6,015  800  0 

1,627,390  0 

60,000,000  0 
12,980,760  10 
80,557,187  21 

100,000,000  0 


9,033,682    0 
1,332,865  SS 


13,596,646  67 


Total    3,178,924,909  40    ...  3,125,383,652  93    ...2,691,767,406  »2 

The  Bank  of  France  return  issued  to-day  shows  an  increase 
of  60  millions  in  the  cii-culation,  of  6  millions  in  the  Treasury 
current  account,  and  of  5  millions  m  the  resei've  of  specie  ; 
on  the  other  hand  the  private  deposits  have  diminished  by  15 
millions,  the  trade  discounts  have  increased  by  53  millions, 
and  the  advances  to  the  Government  on  Treasury  have  aug- 
mented by  2  millions.  The  advances  on  bullion  and  securities 
are  almost  unchanged,  but  a  further  sum  of  l,620,000f  has 
been  reimbursed  by  the  City  of  Paris.  The  Bank  on  Tuesday 
reduced  its  rate  of  discount  from  6  per  cent,  to  5,  and  that  of 
its  advances  on  securities  from  7  per  cent,  to  6.  This  measure 
had  been  rendered  necessary  by  the  increased  margin  of  notes 
disposable,  which  amounted  last  week  to  406  mUlions,  and  by 
the  gradual  diminution  in  the  discounts,  which  had  diminished 
by  123  millions  since  the  first  week  in  January.  The  last 
change  in  the  Bank  rate  was  in  November  last,  when  it  was 
raised  to  6  per  cent,  from  5  per  cent.,  to  which  it 
had  been  reduced  in  July,  after  remaining  at  6  from 
the  commencement  of  the  war  in  August,  1870.  Al- 
though the  continued  high  rate  had  given  rise  to  loud  com- 
plaints, it  had  not  been  an  unmixed  evil,  as  by  attracting 
capital  to  France  it  had  diminished  the  monetary  crisis,  in 
causing  a  fall  in  the  rate  of  exchange. 

A  statement  has  been  circulated  in  several  journals  that  M. 
Pouyer-Quertier  had  proposed  to  pay  at  once  the  remaining 
260  millions  of  the  fourth  half-milliard ;  and  the  150  millions 
of  interest  on  the  other  three  milliards,  which  are  only  due  in 
instalments  ending  on  the  1st  May,  and  that  Prince  de  Bis- 
marck had  agreed  to  accept  these  anticipated  payments, 
allowing  five  per  cent,  discount.  A  semi-official  note  now 
declares  that  the  announcement  is  premature,  without,  how- 
ever, actually  contradicting  it.  What  is,  however,  uncontested 
is  that  the  Minister  of  Finance  is  provided  with  the  410 
millions,  and  that  offers  have  been  made  to  acquit  this  portion 
of  the  debt  immediately. 

1  mentioned  only  last  week  that  the  Minister  of  Finance 
had  presented  Bills  for  various  taxes  to  replace  the  duties  on 
raw  material.  No  time  has  been  lost  in  taking  them  into 
consideration,  and  some  have  already  passed  through  com- 
mittee, been  discussed,  adopted,  and  promulgated.  Among 
them  are  augmentations  in  the  registration  dues  by  an  increase 
of  the  quota,  or  an  extension  of  the  basis,  on  which  the  tax  is 
charged.  A  sum  of  21  millions  is  to  be  obtained  under  this 
head,  which  comprises  the  registration  of  marriage  contracts, 
now  to  b«  charged  on  the  sums  mentioned  in  them,  legacies, 
mortgages,  creations  of  shares  in  companies,  sales  of  vessels, 
&c. ;  on  transfers  of  businesses  the  new  rate  is  2  per  cent,  on 
the  sum  paid  for  the  good- will,  and  one-half  per  cent,  on  the 
value  of  the  stock  contained  in  the  inventory ;  the  charge  for 
registering  bills  of  exchange  and  other  negotiable  paper,  for 
protest,  or  for  production  in  any  public  act  or  in  justice,  is 
also  raised  to  50  centimes  per  hundred  francs.  The  Assembly 
has  to-day  under  discussion  the  BiU  for  raising  the  price  of 
tobacco  25  per  cent. 

A  member  of  the  National   Assembly    had    proposed  to 
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appoint  a  committee  of  fifteen  members  to  organise  the  sub- 
scription now  open  for  the  payment  of  the  war  indemnity  due 
to  Grermany.  A  committee,  appointed  to  report  on  the  pro- 
ject, has  now  given  an  unfavourable  verdict,  on  the  gi'ound 
that  the  Assembly  would  be  exceeding  its  legislative  mission, 
and  that  the  intei-vention  of  the  Chamber  would  deprive  the 
subscription  of  its  spontaneous  character,  which  forms  its  chief 
merit.  The  discussion  which  followed  in  the  Chamber  yester- 
day, however,  furnished  the  Goverament  with  an  opportunity 
of  declaring  theii*  intentions.  The  Minister  of  the  Interior 
said  that  they  intended  to  follow  the  ordinary  system  of  a 
loan  in  which  aU  the  countries  of  Europe  would  be  invited  to 
take  part,  but  that  the  plans  would  only  be  proposed  and  deli- 
berated on  when  the  moment  should  have  arrived  for  the  step 
to  be  taken.  He  had  more  faith  in  the  methods  already  ti-ied 
than  in  exceptional  means,  and  preferred  to  appeal  to  interest 
rather  than  sentiment.  This  announcement  has  \artually  put 
an  end  to  the  national  subscription,  and  some  of  this  evening's 
journals  already  notify  that  they  have  closed  their  lists,  and 
will  reimburse  the  sums  collected. 

M.  Haentjens  had  also  presented  a  Bill  to  raise  the  necessary 
funds  in  another  manner.  He  proposed  to  authorise  the 
Minister  of  Finance  to  issue  4-14  bonds  to  the  amount  of 
two  milliards,  at  an  intei-est  not  exceeding  seven  per  cent.,  and 
to  raise  a  loan  of  1,500  millions  by  the  creation  of  rente ;  the 
bonds  to  be  redeemed  by  annuities  to  the  amount  of  two 
hundred  mUliona  for  ten  years  from  1876.  This  project  wQl, 
of  course  be  now  abandoned. 

The  Bourse  had  somewhat  improved  this  week  untU  to-day 
when  Government  stock  suffered  a  serious  depreciation  from 
the  speech  of  the  Minister  of  the  Interior  yesterday,  which  is 
looked  upon  as  foreshadowing  a  new  loan  at  any  early  date. 
Three  per  Cents,  at  once  fell  32  centimes  and  Fives  85  centimes. 
The  Morgan  loan  was,  however,  unaffected,  and  improved 
If  25c  on  yesterday's  prices.  Italian  Fives  have  recovei-ed  a 
franc  and  a-half  during  the  week,  and  other  foreign  stocks 
have  participated  in  the  improvement.  Railway  and  gas 
shares  also  obtain  higher  prices.  The  following  are  the  to- 
day's quotations : — 

Febmary  22,  February  29. 

f     c  f     0 

Threes 56  37     56  30 

Fives  89  90     89  45 

Fonr-and-HaU   83     0     82  50 

Morgan  Loan 507  50 510     0 

Italian 65  ^     66  95 

Italian  Tobacco 472  50     472  50 

Ottoman  Fives  49  90     50  20 

Ottoman,  1869  308  50     312  25 

Spanish  Exterior  31         31J 

United  States  5-20    105        105 

Bank  of  Franca 3C00     0     3600     0 

Oomptoir  d'Escompte    700     0     700     0 

Credit  Foncier  930     0     930     0 

Credit  Mobilier 447  50     472  50 

Credit  Industnel   620     0     615     0 

Socie'te' Gene'rale   603  25     603  75 

Depots  et  Comptes  Couranta     540     0     545     0 

Parisian  Gas  682  50     702  50 

Northern  Railway 965     0     972  50 

Western 495     0     502  50 

Orleans   845    0     860     0 

Eastern  486  25     485     0 

Lyons- Mediterranean    855     0     872  50 

Southern    605    0     6C7  50 

bouth  Austrian  Lombard 463  75     471  25 

Suez  Canal 278  75     285     0 

The  Government  has  asked  permission  of  the  Assembly  to 
authorise  the  Bank  of  Algeria  to  increase  its  emission  of  notes 
to  48  millions  of  francs.  The  paper  of  that  establishment  was 
limited  to  18  millions,  when  the  forced  currency  was  decreed 
for  it  on  the  12th  August,  1870,  at  the  same  time  as  for  that 
of  the  Bank  of  France.  During  the  war  the  Government  of 
Tours  increased  the  amount  to  34  millions,  on  condition  of  an 
advance  of  ten  millions  being  made  on  Treasury  bonds.  That 
limit  was  reached  in  October  last,  and  the  Algerian  Bank, 
which  had  already  been  forced,  from  an  insufficiency  of  means, 
to  cease  to  discount  paper  on  France,  decided  on  calling  up 
the  second  half  of  its  capital  of  ten  millions,  but  at  the  same 
time  applied  to  the  Government  for  permission  to  increase  its 
iasne  to  64  millions.  The  Government,  while  admitting  that 
an  augmentation  of  the  circulation  was  necessary,  has  thought 
that  an  increase  of  14  millions  would  be  sufficient,  and  has 

g resented  a  Bill  in  that  sense.  The  Bank  of  Algeria,  which 
as  been  established  about  twenty  years,  is  a  flourishing  esta- 
blishment ;  its  last  dividend  on  l,000f  shares,  500f  paid  up,  was 
65f  50c,  and  their  present  value  is  about  l,200f.  The  Bank 
has  a  reserve  of  two  millions,  equal  to  two-fifths  of  its  former 
capital. 

The  Minister  of  Finance  at  Brussels  has  just  presented  a 

Bill  to  the  Chamber  of  Representatives,  to  prolong  the  charter 

of  the  Bank  of  Belgium  for  thirty  years  from  the  1st  January, 

1873,  and  to  increase  its  capital  from  25  to  50  millions.    Other 

lanses  of  the  new  Act  are  less  favourable  to  the  Bank ;  it  is 


to  manage  the  sei-vice  of  the  National  Debt  gi-atis,  one-fourth 
of  its  profits  over  6  per  cent,  are  to  be  paid  to  the  State,  with 
the  dilTerence  in  the  rate  of  discount  when  it  exceeds  5  per 
cent.  , 

The  attachment  of  the  revenue  of  the  Immobiliere  Company 
by  the  Credit  Foncier,  has  since  given  rise  to  a  rather  angry 
discussion  in  the  press,  certain  journals  accusing  the  latter 
company  of  pursuing  relentlessly  the  Immobiliere  with  the 
object  of  consummating  its  ruin  by  forcing  sales  of  the  lands 
and  houses,  which  form  its  chief  assets.  The  Credit  Foncier, 
in  its  defence,  now  publishes  a  statement  of  its  dealings  with 
the  Immobiliere,  and  the  motives  which  have  induced  it  to 
obtain  the  transfer  of  the  management  of  the  property  from 
the  board  of  directors  to  an  official  administrator.  The 
total  loans  granted  between  1858  and  1866  amounted  to 
76,600,000f,  at  present  reduced  by  reimbursements  to 
67,500,000f,  the  annuities  on  which  form  a  total  annual 
charge  of  nearly  three  millions  and  a-half.  The  irregularities 
in  the  payments  date  from  the  year  1868,  and  as  eai'ly  as 
August,  1870,  the  arrears  already  amounted  to  nearly  three 
millions,  and  now  reach  a  sum  of  six  millions.  The 
half-yearly  payments  due  consist  of  those  of  the  Slst 
January,  1872,  31st  July,  and  31st  January,  1871,  and 
a  part  of  those  of  July,  1870.  The  defenders  of  the 
Immobiliere  allege  in  its  defence  that  the  whole  of 
the  revenues  are  paid  over  to  the  Credit  Foncier,  and 
that  nearly  thu'teen  millions  have  been  reimbursed  in  ad- 
vance. To  this  the  Credit  Foncier  replies  that  the  revenues 
received  by  it  during  the  last  eighteen  months  have  in  reality 
amounted  to  l,500,000f,  or  about  a  million  a  year,  which  is 
little  more  than  one-fourth  of  the  sum  that  should  be  paid 
yearly;  consequently  with  this  great  disproportion  between 
the  income  and  the  liabilities,  the  deficit  can  only  go  on 
augmenting,  and  as  the  privilege  of  the  lender  on  mortgage 
is  limited  to  two  years,  in  addition  to  the  current  year,  the 
Credit  Foncier  cannot  delay  any  longer  a  liquidation.  As  to 
the  reimbursement  of  13  millions,  the  facts  wei"e  these :  the 
Mobiliere  having  sold  property  to  the  amount  of  21,800,000f,  a 
portion  of  the  amount  had  to  be  paid  to  the  Credit  Foncier 
to  raise  the  mortgage  on  it ;  thus,  while  the  debt  was  reduced 
by  13  millions,  the  pledge  was  at  the  same  time  diminished 
by  nearly  22  millions.  The  intention  of  the  Credit  Foncier 
is  only  to  sell  sufficient  of  the  property  mortgaged  to  it  to 
cover  the  six  millions  of  arrears  of  annuities ;  it  is  willing  to 
continue  the  present  contract  provided  that  the  engagements 
are  faithfully  executed  by  the  boiTOwer,  and  the  revenues  of 
the  pledge  are  sufficient  for  the  half-yearly  payments  as  they 
fall  due.  The  Immobiliere  has  now  called  a  meeting  of 
shareholders  for  the  11th  of  March  to  deliberate  on  the  course 
to  be  pursued  in  the  present  situation. 

The  question  of  second  the  circular  railway  round  Paris  has 
just  been  decided  by  the  Council- General  of  the  Seine-et-Oise 
(Versailles).  Two  plans  were  in  competition  ;  one  starting 
from  Versailles,  and  ending  thereafter  forming  a  girdle  round 
the  capital  at  an  average  distance  of  ten  miles,  without  once 
leaving  the  department  which  suri'ounds  Paris  on  all  sides, 
and  connecting  all  the  lines  of  railway  which  radiate  from  the 
city.  A  company  had  been  already  formed  for  this  line, 
with  a  capital  of  57  millions,  a  part  of  which  is  said  to  be 
subscribed  in  England.  'Phe  other  trace  proposed  is  nearer 
the  present  fortifications ;  and  the  line  would  be  constinicted 
by  the  present  great  companies,  whose  networks  would  also 
be  placed  in  communication  by  it.  The  Council-General  of 
the  Seine-et-Oise,  in  which  the  right  of  conceding  the 
line  is  vested,  as  a  railway  of  local  interest,  has  decided 
in  favour  of  the  former  scheme,  the  representatives 
of  which  are  the  Marquis  de  Plceuc,  Sub- Governor 
of  the  Bank  of  France ;  the  Marquis  de  Bethisy ;  M.  Passe- 
donet,  engineer;  and  others.  The  trace  of  the  line  is  about 
90  miles,  and  unites  the  towns  of  Versailles,  Palaiseau, 
Lonjumeau,  Juvisy,  Boissy  Saint  Leger,  crosses  the  Mame  at 
Gournay,  passes  through  Gonesse,  Ecouen,  St  Leu,  Pontoise, 
Conflans,  Poissy,  and  St  Germain  to  Versailles,  and  will  be 
placed  in  communication  with  the  new  forts  which  are  to  be 
built  before  the  outworks. 

The  Caisse  de  Chemins  de  Per,  the  bank  founded  hj  M. 
Mires,  has  just  held  a  meeting  of  shareholders,  the  first  since 
1866.  A  report  read  showed  that  the  assets  amounted  to 
3,200,000f,  a  great  portion  of  which  are  however  of  doubtful 
value.  A  proposal  was  adopted  for  reorganising  the  company, 
with  a  new  capital  of  one  million. 

The  Minister  of  Agriculture  and  Commerce  has  communi- 
cated to  the  Paris  Chamber  of  Commerce  the  extracts  from  a 
consular  report,  calling  attention  to  the  revival  of  trade  at 
Chicago,  and  the  possibility  of  creiiting  an  important  market 
for  the  exportation  of  French  productions  in  that  town. 
Parties  interested  in  the  subject  are  infoi-med  that  this  docu- 
ment may  be  consulted  at  the  Secretary's  office,  at  the  Cham- 
ber of  Commerce. 

The  Italian  journals  publish  a  return  of  the  imports  and 
exports  of  that  kingdom  in  1871  compared  with  those  of  the 
preceding  year ;  the  imports  amounted  to  963,698,441f ,  against 
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892,639,237f  in  1870;  the  exports  to  l,085,459,567f  in  1871,  and 
763,594,445f  in  1870.  The  increase  of  imports  in  1871  was 
71,059,204f,  and  of  exports  321,856,122f.  The  principal  items 
of  increase  in  the  former  are  : — Colonial  produce,  5  millions ; 
fish,  5 ;  hides  and  skins,  4 ;  hemp,  flax,  and  manufactures,  4 ; 
wool  and  manufactures,  4 ;  cotton  and  stuffs,  43 ;  com  and 
fioui',  8 ;  tobacco,  4  ;  in  ihe  latter — liquids;  39  millions ;  fruits 
and  seeds,  15 ;  cattle,  33  .  silk  and  manufactures,  228 ;  mercery 
and  hardware,  8.  In  1871,  the  exports  exceeded  the  imports 
by  121,761, 126f,  while  in  the  preceding  year  the  imports  had 
exceeded  the  exports  by  129,144,792  lire. 

The  following  are  the  latest  quotations  of  the  Havre  pro- 
duce markets  per  100  kilogs  (2  cwt.),  duty  paid : — 

Cotton. — New  Orleans  very  ordinary,  135f ;  low  ordinary,  124f ; 
Georgia  very  ordinary,  131f ;  low  ordinary,  123f ;  Oomrawuttoe,  102f ; 
Madras  good  ordinary,  93f  ;  Bengal,  82£.  Arrivals  last  week,  17,536 
bales;  sales,  11,255;  stock,  192,710;  against  42,230  same  date  last 
year. 

Hides. — Monte  Video  salt,  74f;  dry  cow,  135f ;  Rio  Janeiro  salt, 
74f  ;  Buenos  Ayres,  135f  50o  to  142f  50c ;  Rio  Grande  horse,  70f. 

Wool.— Bande  Orientale,  2G2i  50o  to  282f  50c  ;  Buenos  Ayres,  230f 
to  242f ;  Spanish,  252f  50c ;  Levant,  230f  to  245£  ;  ditto  wished,  320{ 
to  375f. 

Tallow. — La  Plata  sheep,  55{;    ox,  56f  75f ;    New  Orleans,  55f  50c. 
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BANK   RETURNS   AND   MONEY    MARKET. 
BANK    OF    ENGLAND 

An  Accodnt  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  tor  the 

week  ending  on  Wednesday,  the  28th  day  of  February,  1872. 

ISSUE   DEPARTMENT. 


Notes  issued 37,853,010 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  22,853,610 

Silver  bullion   


37,853,610 
BANKING  DEPARTMENT. 
£ 


37,853,610 


Proprietors'  capital  ..      14,553,000 

Rest  3,402,445 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...     11,277,844 

Other  deposits 19,860,508 

Seven-day  and  other 
bills   363,130 


£ 

Government  securities     13,995,444 

Other  securities    21,191,417 

Notes 13,472,360 

Gold  and  silver  coin...         797,706 


49,456,927  49,456,927 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  29th  February,  1872. 

THE    OLD    POEM. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  :^ 


Liabilities. 
Circulation  (including 

Bank  post  biUs) 24,744,380 

Public  deposits 11,277,844 

Private  deposits  19,860,508 


Assets.  £ 

Securities 35,633,861 

Coin  and  bulUon 23,651,316 


55,882,732  59,285,177 

The  balance  of  Assets  above  Liabilities  being  3,402,445/,  as  stated  in 
the  above  accoant  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase. 
£ 
Circulation  (excluding  Bank  Post  Bills) 

Public  deposits  858,681 

Other  deposits    391,613 

Government  securities 

Other  securities 1,280,605 

Bullion    

Rest 15,157 

Reserve  

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Feb.  28,  Feb.  21, 

1872.  1872. 

£  £ 

Thursday 13,242,000     46,568,000     12,710,000 

Friday  13,994,000     19,920,000     12,707,000 

Saturday  17,0.56,000     19,054,000     14,309,000 

Monday 1,5,210,000     17,396,000     11,668,000 

Tuesday    Thanksgiving  Day....     16,973,000     32,379,000 

Wednesday  24,539,000     14,931,000     18,778,000 


Decrease. 
£ 
95,515 


144,101 


48,586 


Week  ending 
March  1, 
1871. 
£ 


Total 84,041,000     134,842,000     102.551,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  February  29th,  1872. 


The  total  clearing  since  the  3rd  of  January,  1872,  is 
891,241,0004  as  compared  with  650,624,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  240,617,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments.  Banking  Deposits,  Banking  Securities, 
Eeserve,  and  Eate  of  Discount,  for  three  months  ending 
28th  February,  1872  :— 


Nov.   22 

29 

Dec. 


Jan. 


Feb. 


6  

13  

20  

27  

3  

10  

17  

24  

31  

7  

14  

21  

28  


Circula- 
tion. 


£ 

24,937.709 

24,696,266 

26,998,799 

24,423,726 

24,601,044 

'25,009,' 

25,645,410 

25,373,130 

26,266,430 

24,986,040 

26,105,695 

25,003,050 

24,638,386 

24,476,765 

24,331,250 


Coin  and 
Bullion. 


£ 
24,194,768 
24,393,624 
24,411,246 
24,655,116 
24,936,283 
24,914,822 
25,291,761 
24,901,910 
24,936,044 
24,777,883 
24,820,626 
24,180,219 
23,878,365 
23,796,417 
23,661,316 


Deposits. 


£ 

28,688,132 
28,276,628 
25,860,&17 
28,602,199 
29,026,311 
30,206,400 
32,392,464 
29.846,559 
29,461,789 
27,807,764 
28,931,338 
27,542,852 
29,919,171 
29,888,068 
31,138,3,62 


Securities 
in  Banliing 
Departrant 


£ 

33,153,886 
31,206,023 
31,078,490 
30,909,351 
31,234,618 
32,951,184 
35,946,708 
33,626,U9 
33,109,644 
31,328,682 
32,719,456 
31,714,068 
34,026,988 
33,906,258 
35,186,861 


£ 

14,721,548 
15,179,334 
15,001,625 
15,649,441 
16,864,848 
15,287,992 
14,646,351 
14,528,780 
14,868,614 
14,791,848 
14,614,931 
14,177,199 
14,340,020 
14,318,653 
14,270,066 


Rate  of 
Discount 


% 
4 
3i 

3 


*  Up  to  this  dite  we  nave  iueiu  Jed  in  tlie  "circulation"  BanK  Post  biils,  but  in 
the  present  year  they  will  be  excluded. 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  correspondinfj  date^ 

Feb.  26, 

March  3, 

March  2, 

March  I, 

Feb.  23, 

with  the  present  week. 

1862. 

1869. 

1870. 

1871. 

1872 

Circulation,    excluding 

£ 

£ 

e 

£ 

£ 

20,017,610 
8,756,387 
13,737,607 
11,310,541 

23,667,260 

32,669,840 

23,358,360 

24,381,250 
11,277,844 
19,360,508 
13,996,444 

6,513,996 

9,460,660 
22,665,874 
12,933,416 

17,560,583 
14,076,637 

17,274,771 
13,831,314 

Government  securities- 

18,384,900 

18,160,879 

19,493,317 

24,755,500 

21,191,417 

Reserve  of  notes  &  coin 

9,792,948 

9,464,207 

12,369,995 

13,310,367 

14,270,066 

16  673  898 

18,021,467 
3  % 

20,029,465 
3  % 

21,683,717 
3  % 

23,661,318 
3  % 

Ban]£  rate  of  discount... 

2i% 

931 

693    8d 

93i 

479    7d 

921 

403    7d 

911 
63s    9d 

92i 
669    9d 

Average  price  of  wheal 

ExchangeonParia  (shrt) 

25  16    22J 

26  12i  22i 

25  17i  26 

25  20    50 

25  36    46 

—  Amsterdam  ditto... 

11  16  16^: 

12    Oi    1 

11  18i  18i 

11  m  19J 

11  191  12  0 

—  Hamburg(3moaths) 

13    71    8J 

13  10}  111 

13  lOi  lOi    13  lOJ  111 

13  9i     9} 

Clearing-house  return.. 

... 

90,399,000 

89.264,000  !l02,661,000 

84,041,000 

In  1862,  the  demand  for  money  was  rather  firm  at  the  end 
of  the  week,  but  the  rates  in  the  open  market  were  consider- 
ably under  the  Bank  rate.  It  had  just  been  discovered  that 
the  treaty  with  Japan  had  placed  us  in  an  ambiguous  position 
there,  not  having  been  made  with  the  Mikado,  but  with  the 
Tycoon,  who  was  a  subordinate  authority.  The  American  war 
was  giving  rise  to  much  discussion  about  new  rules  for  inter- 
national warfare. 

In  1869,  money  was  in  good  demand  in  the  open  market, 
but  the  Bank  had  not  advanced  its  rate.  The  impression 
however  was  that  it  could  not  long  delay  doing  so.  Mr  Glad- 
stone's plan  for  disestablishing  and  disendowing  the  Irish 
Church  had  just  been  explained  to  Parliament. 

In  1870,  there  was  a  good  demand  for  money,  the  revenue 
payments  and  other  causes  having  kept  the  open  market  bare, 
fO  that  the  rates  in  the  open  market  were  rather  above  the 
Bank  rate.  Mr  Childers  had  just  brought  in  estimates  for  the 
navy,  showing  considerable  reductions  of  expenditure  and 
many  reforms. 

In  1871,  the  Bank  rate  was  raised  from  2|  to  3  per  cent., 
the  spring  demand,  which  had  been  intensified  by  the  conclu- 
sion of  peace  between  France  and  Germany,  having  been  very 
strong.  The  amount  of  bills  to  fall  due  on  the  4th  of  March 
was  unusually  large.  The  German  terms  of  peace,  including 
an  indemnity  of  200,000,000/  and  the  cession  of  Alsace  and 
Lorraine,  vrere  considered  very  severe. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  a  deficiency  of 
4,647,393/;   in  1869,  a  deficiency  of  610,291/ ;  in   1870,  a 


Mcarch  2,  1872.] 


THE  ECONOMIST. 


265 


deficiency   of   2,217,546^;    and    in    1871,    a    deficiency   of 
2,217,546Z.     In  1872,  there  is  a  deficiency  of  1,330,909/. 

Discount  and  Monet  Market. — The  demand  for  money 
still  continues  rather  in  excess  of  the  supply,  and  while  the 
minimum  rate  for  2  and  3  months'  Bank  bills  still  remains 
at  3  per  cent.,  the  rates  for  long-dated  paper  are  a  shade 
firmer  than  they  were  a  week  ago.  To-day  there  is  a  very 
good  demand  at  the  Bank,  and  out-of-doors  the  demand  is 
also  stronger  than  it  has  been  during  the  week. 

Part  of  the  present  stringency  is  due  to  the  usual  strong 
inquiry  at  this  period,  and  also  to  the  large  amount  of  money 
which  has  been  accumulated  for  the  railway  dividends,  and 
which  is  now  in  process  of  payment.  Owing  to  the  great 
improvement  in  railway  profits  last  half-year,  the  amount 
which  is  being  divided  is  unusually  large.  Although  the 
rates  show  that  money  is  steadily  hardening,  owing  to  the 
large  discount  demand,  the  temporary  causes  of  stringency 
which  are  affecting  the  market  this  week  will  be  mitigated 
or  removed  in  a  day  or  two. 

The  changes  in  the  Bank  return  continue  in  the  same 
direction  as  those  we  have  had  to  notice  lately — indicating 
the  progress  made  with  the  revenue  payments  and  the  influx 
of  money  from  the  country,  the  latter  helping  greatly  to 
counteract  the  effect  of  the  withdrawals  of  sovereigns 
for  export.  The  changes  are  an  increase  of  the 
private  securities  to  the  extent  of  1,280,605/,  showing  the 
extent  to  which  the  Bank  is  resorted  to  in  the  present  bare- 
ness of  the  open  market,  and  on  the  other  side  an  increase 
of  the  Government  deposits  by  858,681/,  and  of  private  de- 
posits by  391,613/ — the  greater  part  of  the  amount  placed  to 
the  credit  of  the  Bank's  customers  by  the  advances  on  private 
securities  having  thus  been  taken  to  swell  the  Government 
balance.  Although  the  withdrawals  of  bullion  announced 
from  day  to  day  during  the  week  amounted  to  188,000/,  the 
reduction  in  the  account  is  only  144,101/,  the  circulation 
having  also  diminished  95,515/.  The  reserve  has  diminished 
48,586/. 

On  'Change  to-day  there  was  a  large  supply  of  bills,  but 
there  is  no  particular  change  in  the  rates  from  last  post.  As 
we  notice  below  there  is  a  less  active  demand  for  gold,  but 
some  farther  withdrawals  of  sovereigns  on  South  American 
account  are  expected,  and  the  next  arrival  from  Australia, 
which  will  be  about  the  end  of  the  month,  is  also  expected  to 
be  taken  for  export. 

We  subjoin   our    usual    quotations   for   mercantile 
having  various  periods  to  run  : — 

Bank  bills — 2  and  3  months 

Do  4  —    

Do  6  —     

Trade  bills — 2  and  3  months 

Do  4  —     

Do  6  —     

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  : — 

Private  and  Joint  Stock  Banks  at    call 2     por  cent. 

Diacouut  bouses  at  call    2     per  ceui. 

Do  with  seven  days' notice     2^  percent. 

Do  fourteen  days' 2j  percent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  loliows  : — 

Bank  Rate, 

per  Cent. 

1871.  1872. 

Paris   5 

Vienna    6       G 

Berlin  4^     4 

Frankfort  3j     4 

Amsterdam     3i 3 

Brussels 4       2} 

Hamburg   

bt  Petersburg    8       7 

The  Stock  Maiikets. — Business  has  been  much  inter- 
rupted this  week  by  the  Thanksgiving,  not  only  on  Tuesday, 
when  there  was  a  holiday  on  the  Stock  Exchange,  but  by  a 
large  amount  of  holiday-making  on  other  days  of  the  week. 
In  the  markets,  the  arrangement  of  the  account  also  occupied 
a  good  deal  of  attention,  and  altogether  there  has  been  very 
little  new  business  during  the  week.  Notwithstanding  the 
small  amount  of  business  however,  the  markets  have  all  been 
very  firm,  and  there  is  a  rise  for  the  week  in  all  departments — 
about  1  per  cent,  in  foreign  and  American  securities,  and 
between  2  and  3  per  cent,  in  English  railways,  most  of  which 
are  this  week  quoted  ex  div.  There  is  also  a  proportionate 
rise  in  the  miscellaneous  securities,  which  are  principally 
dealt  in.     The  general  causes  operating  in  producing  this  im- 
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proved  tone  are  mainly  the  diminution  of  apprehensions 
respecting  dearer  money,  and  the  extent  to  which  the  specu- 
lative account  for  the  rise  had  previously  been  reduced  and 
an  account  for  the  fall  opened.  All  the  markets  are  now 
comparatively  bare  of  stock,  and  the  result  is  that  even  a 
small  number  of  purchases  for  speculation  and  investment 
have  a  sensible  effect  on  prices.  At  the  same  time,  renewed 
speculation  for  a  rise,  though  it  is  yet  very  limited  in 
extent,  is  tempted  by  the  more  cheerful  views  now 
prevailing  with  respect  to  the  Alabama  difficulty,  and  the 
knowledge  that  the  competition  for  investments  among  the 
public  is  not  seriously  diminished.  The  return  of  confidence 
has  also  brought  out  several  new  undertakings  this  week,  and 
a  good  many  more  may  be  anticipated  in  a  few  days,  should 
the  present  aspect  of  affairs  be  of  any  long  continuance. 

English  Government  Securities. — In  this  department 
prices  have  been  very  steady,  but  there  is  little  business  doing, 
and  during  the  week  there  was  no  advance  from  the  closing 
price  of  last  week.  The  market  is  sustained  now  by  the 
approach  of  the  dividend  period,  when  there  will  be  consider- 
able amounts  to  be  reinvested,  and  by  the  prospects  of  a  large 
surplus,  which  will  leave  considerable  amounts  for  the  sinking 
fund  in  the  ensuiag  quarters.  The  closing  price  of  Consols 
is  921  |. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  :— 


Lowest. 

Saturday  921  • 

Monilay 92|  . 

Tuesday 

Wednesday  B2i  . 

Thursday  92f  . 

Friday    92i  . 


CONSOLS. 
Money.  Account.  Exchequer  Bills, 

'lighest.        Lowest.       Highest.  March  and  Juno 

92i     92i     92i     Ss  to  7s  pm 

92J     921     92i    2s  to  78  pm 

Holiday. 

924     92S     92f    2s  to  63  pm 

924     92i    925*  28  to  63  pm 

92i     92|     925*  28  to  68  pm 

•  April. 

the  changes  for  the  week,  taking  the 


Inc.  or 

Dec. 


Closing:  Prices 
this  dav. 

.....    82i  i  

....     82}  4  

.....    9015  H  "d-     Jj 
.....    90}  J  }i  xd-     Jj 

248  50         +1 

201  6  

....    1094  10-4 


The   following  are 
latest  unofficial  prices  for  quotation  : 

Closing  Prices 
last  Friday. 

Consols  for  money 924  i 

Ditto  April  

Reduced  .3%    92i  | 

New  3%  924  i 

Bank  Stock,  last  dividend  44  % 247  9 

India  stock,  104  %,  red.  at  200  Apl.  30, 1874      shut 
Do  6  %,  red.  at  par,  July  6,  1880  110  i 

Exchequer  Bills  — 2s  to  7s  pm. 

Colonial  Government  Securities. — The  leading  secu- 
rities in  this  department  are  without  change  for  the  week,  as 
the  subjoined  comparison  shows  :  — 

ClosinK  Prices  Closing  Prices      Inc. 

last  Friday.  ttiis  day.         or  Dec. 

Canada  6  % 103  5  103  5  

Dllto  6  % 9S  100  98  100  

New  Zealand  5  %  Con.«olidated  Bond* 1014  24  1014  24  

New  South  Wales  6  %  Bond»,  1888  to  1898    1034  44  1034  44  

Nova  ^cotia  6%  Bonds,  1875 102  3  102  3  

Queensland  Government  6%  Bonds  1881-5    1094  104  1094  104  

Victorias  % 1134  144  1134  144  

Ditto  New  6%    105  4  106  4  

Foreign  Government  Securities. — As  we  have  stated, 
there  has  been  a  considerable  advaiice  here,  especially  in 
Turkish  and  Egyptian  stocks,  which  have  been  a  good  deal 
inquired  for.  French  stocks  have  also  advanced,  owing  to 
the  more  favourable  news  from  Paris  as  to  the  prospects  of 
M.  Thiers,  and  the  settlement  with  Germany  on  account  of  the 
fourth  half-milliard  of  the  indemnity.  In  the  less  speculative 
stocks  there  has  also  been  an  improvement,  the  investment 
demand  for  securities,  which  promise  a  large  and  regular 
dividend,  being  steady,  and  considerable  amounts  of  stock 
being  absorbed  at  each  settlement.  To-day  the  markets  have 
been  rather  flat,  with  little  business  doing,  but  there  is  no 
material  change  to  notice  in  the  general  character  of  the 
transactions. 

It  will  be  observed  from  our  subjoined  list  that  Spanish 
securities,  which  were  a  very  favourite  stock  in  the  market 
some  months  since,  are  now  exceptionally  flat.  The  market 
has  not  yet  recovered  the  bad  effect  caused  by  the  recent 
attempt  at  repudiation,  and  it  is  not  likely  to  do  so. 
But  for  that  act  Spanish  credit  must  have  stood  very  much 
higher  than  it  now  does,  the  improvement  in  the  material 
prosperity  of  the  country  having  recently  been  very  remark- 
a'ole.  Its  mineral  and  agricultural  wealth  is  being  daily 
more  and  more  developed  by  English  enterprise  and 
capital,  and  it  had  last  year  the  good  for- 
tune to  enjoy  a  good  wheat  harvest  and  an 
excellent  vintage,  when  the  harvest  and  vintage  else- 
where were  deficient,  so  that  its  abundant  produce  is  sold  at 
good  prices.  But  the  notion  of  repudiation,  and  the  im- 
willingness  of  the  people  to  submit  to  taxation  ihey  can  very 
well  afford,  have  undone  the  good  effects  of  this  prosperity. 
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Meantime  the  loss  which  the  impaired  credit  of  the  State 
inflicts  must  be  enormous. 

It  is  again  stated  that  the  new  Russian  loan  for  12,000,000Z, 
which  has  been  so  often  mentioned  lately,  will  be  brought 
out  very  soon. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 

Closing  Prices         Closing  Prices        Inc. 


last  Friday. 

Argentine  6% »3{  4i 

■    Ditto  1871 m|  6i 

Brazilian  6  %  1865 97  i 

Ditto  *i  %,  1883 87  9 

Ditto  6  %,  1871  93i  J 

BnenoB  Avres  6  % 96  8 

Ditto  6%,  1870  97  8 

Chilian  4^%    85  7 

Danubian  Principalities  7  %  89  91 

Ditti8% 92  4 

Egyptian  7  %,  1862   93  6 

Ditto7%,188-l 96  8 

Ditto  7  %,  1868  (Railwave) 100  2 

Ditto  7  %,  1868  (Pasha  Loan) 88  8 

Ditto  9%,  1867   1013 

Ditto  7%,  1868   ..« 83i  4i 

French  National  Defence  loan  6  %  1870...  99  i 

Ditto  6%,  1871  .' TJiprnxi. 

Hungarian    J  J  dls 

Italian  5  %,  1861 65-JL  Jj      .. 

Ditto  5  %  State  Domain  89  »2 

Ditto  8  %  Tobacco  Bonds 914 

Japanese  9  %,  1870    106  8 


n 


Pllrai,'uny7%,  1871 

Peruvian     %,  1865    , 96i  "J 

Ditto  6  %,  1870  79i  J 

Portuguese  3  %  Bonds,  1869  39i  | 

Kussian  S  %,  1821!  93  5 

Ditto  3%,  1859   , 68191 

Ditto  6%  1862  913 

Ditto5%,lSW  95i  6i 

Ditto  6%,  1870   915* 

Ditto  6  %,  1871  93J  i 


this  day. 

94  i 

95  i 
87i  I 

87  9 
93i  I 
98  8 
97i  8i 
85  7 
89  91 

92  4 

93  5 
97  9 
lOOi  IJ 

88  8 
102  4 
835  41 
99{  100 

65  ipra 
pur  J  pra 

66  ,V  Va- 
gi 3 

91  4 
108  8 


+     1 


+     1 


pm      4  i  pm 

96i  7 
80Ji 
394  I 
93  6 
68i  91 
92  3 
964  74 
91i  i 
934  i 


+     1 


+ 
+ 


Ditto,  An,lo-Dutch,  6  %,  1866  954  64        964  74  +     1 

Dittos  %,  Oiel-Vlttbsk  Bonds 93  3  924  34  +      4 

Ditto  4  %,  Kicoltti  Railway  Bonds 76|  J  75J  64  +      i 

Ditto  6  %,  iloacow-Jaroslaw 91  2  914  24+4 

Ditto  6  %,  Charkot-Azof  Bonds 924  34        93  4  +4 

Spanish  3  % 314  i         31,'-  Jj  -     J- 

Ditto  6  %,  1870  80  2  80  2  ...     ... 

Ditto  3%,  1871  31,'^  J 31  J-  -5-  -      4 

Turkish  6%,  1854 88  90  88  90  

Ditto  6%,  1868   674  84        68  9  +       i 

Ditto  6%,  1862 694  704      70414  4.     1 

Ditto  5  %,  1865  49,»i  A      49}  }  -r     t'- 

Ditto  6  %,  1865  , 64  I  66  i 

Ditto  6%,  1869   60  4  6014 

Ditto  6%,  1871    724 7244  +4 

Uruguay  6  %,  1871    3  2  dis       3  3  dis  

EjfOLiSK  Railways. — There  has  been  hardly  anything  to 
remark  on  here  except  the  generally  improved  tone  which 
has  resulted  in  an  advance  of  about  2  per  cent,  all  round. 
The  scarcity  of  stock  was  especially  manifest  at  the  setf 
tlement,  the  contangoes  being  a  good  deal  less  than  they 
were  at  the  previous  account,  and  in  many  cases  almost 
nominal.  The  market  is  thus  once  more  in  a  very  sound 
position ;  and  as  stocks  look  low  with  the  dividends  off, 
there  is  a  revived  disposition  to  operate  for  a  rise,  so  as  to 
discount  the  increase  of  traffic  which  appears  to  be  continuing 
without  sign  of  hindrance.  There  is  less  confidence  than 
there  was  last  year  as  to  the  magnitude  of  the  riae  which  is 
probable,  owing  to  the  great  rise  in  prices  and  wages,  which 
has  formed  a  prominent  topic  in  the  recent  reports  and  in 
the  speeches  of  chairmen  at  meetings.  But  the  increase  of 
traffic  is  now  seen  to  be  such  as  to  counteract  very  powerful 
causes  tending  to  keep  the  dividends  down  ;  and  an  imme- 
diate improvement  of  some  kind  is  confidently  looked  forward 
to  with  the  prospect  of  much  greater  improvement  in  sub- 
sequent years  On  Thursday  afternoon  the  market  was 
rather  weaker  than  it  had  been  during  the  week,  and  there 
was  a  fall  from  the  best  point,  which  had  been  touched,  and 
to-day  this  weakness  has  rather  continued,  though  prices 
have  remained  steady.  There  is  not  much  business  either 
way,  and  a  few  sales  have  a  considerable  effect. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closinj?  Prices         Closing  Prices        Inc. 
last  Friday.  this  day. 

Caledonian  111}  15  nsj  ig      . 

Great  Eastern 49J  j  41,1  i  xij     - 

Great  Norihern  I39  40  135  e  xd    - 

Dittu  A 1684  «4  166  6  xd     - 

Great  Western.. , 1114  4  1124  5 

Lancashire  and  Yorkshire  ., I67j  |  1574  j  xd 

L.o/idon  and  Brighton 74j  4  76|  | 

London,  Chathaip,  and  Dover 26J  74  264  4 

Ditto  Arbitration  Preference  64  4  63i  4 

London  and  Jioitli-Webtern    1574  i  .„..,...  154jt  }  xd 

...  108  9  xd 


157|i 

1104  11 


Webtern    157^ 

Londor  snd  South-Westcrn 

Mancheater,  Siieffield,  and  Lincolnshire  ...  724  ' 

Metropolitan    664  4 

Ditto  District  32i[  34 

Ditto  ditto  Preference  71  3 

Midland , 142  4 

North  British  , 674  8 

North-Eastern — Consois I80J  14 

South-Eagtern 954  6 

Ditto  Preferred  118  19 

Ditto  Deferred 76  4 


724 

... 

68i 

+ 

334 

+ 

70  2 

— 

140}  1 

— 

694  60 

+ 

1774  8  xd 

+ 

964  7 

+ 

118  19 

764  J 

+ 

or  Dec. 

+    1 
+    H 
-I-     * 

+     2t 

+  14 

+     4 
^-      1 

-     i 

+    14 
+    14 

24 
4 
1 

14 
3 
1} 
1 


The  quotations  for  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  : — 

Closin?  Prices        Closing  Prices       Inc. 


this  day. 
114  16 
113  16 
116  17 
105  7 
103  4 
123  6 


or  Dec 


last  Friday. 

Great  Eastern  A  6  %    114  16 

Ditto  1867  Redeem  »bh! 113  15 

Great  Western  5  %    116  17 

London  and  Brighton  44  % 105  7 

London,  Chat.,  Si  Dover  Arbitration  44  %  102  4 

Metropolitan  District  tj  %    123  5 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Feb.  24  to  740,703Z, 
being  an  increase  of  51,976Z  on  the  corresponding  week  of 
last  year.  The  aggregate  receipts  of  the  current  half-year  to 
date  are  now  5,lo6,785Z,  being  an  increase  of  415,076/,  on 
the  corresponding  period  of  last  year.  The  principal  increases 
of  the  week  are — North-Western,  9,129Z;  Midland,  9,155/; 
North-Eastern,  8,072/ ;Great  Western,  4,533/;  and  Lan- 
cashire and  Yorkshire,  4,065/.  The  following  shows  the  in- 
crease or  decrease  in  each  case  for  the  week  and  for  the  whole 


period : — 


RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half -yeart«  date. 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
Lontion,  Chat.,  &  Dover 
London  &  Nrth. -Western 
London  <feSoath-Westam 
London  and  Brighton  ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan    

Metropolitan  District  ... 

Midland    

North-E.i3t6rn'. 

South-Easteru 


Amount. 

£ 

7,327 

37,663 

43,577 

54,223 

12,075 

136,480 

23,977 

20,058 

24,078 

8,013 

3,477 

85,221 

92,725 

23,966 


Inc.  or  Dec. 

ou 

Corresponding 

week  in  '71. 

£ 
+  544  ... 
+  1,210  ... 
2,040  ... 
4,065  ... 
1,110  ... 
9,129  ... 
309  ... 
1,437  ... 
1,613  ... 
-I-  173  ... 
+   1,502   ... 

-I-  9,i:;5  ... 

+  8,072  ... 
+      542  ... 


+ 

-I- 
+ 
+ 
+ 


Amount. 
£ 

58,186 
292,411 
349,455 
431,188 

94,825 

1,066,992 

196,339 

172,467 

190,651 

64,142 

27,454 
645,605 
708,100 
194,389 


Lie.  or  Dec. 

on 
Correspndg. 
per.  in  '71. 
£ 
+     4,763 
+  16,823 
+  22,549 


31,510 
15,538 
71,168 
12,757 
21,111 
20,493 
-  1,005 
+  11,741 
+  61,014 
+  67,784 
+  14,349 


-f 

+ 


+ 


♦Caledonian 41,848  4-2,606 

♦Glasgow  &Sth.-We3trn.  12,869  +  1,018 

♦Great  Western 82.382  -1-  4,533 

♦North  British.... 30,744  +  2,918 


166,601  +  12,198 

50,871  +     3,883 

325,979  -f  20,417 

121,070  -t-     7,983 


this  day. 
.  18}  19 
.    21  4 

.    24f 

.    24}  64 
.    3  4  pm 
17iV  161  17 

i4j 

18|  i 

9J  10 

10  4 

22  4 
84  4 
234  i 
41  i 
4}  5 


Inc. 
or  Dec 
+     4 

-  4 

+    "4 

-  7, 


740,703     4-51,976  ...    5,156,785     4-415,076 
*  In  these  cases  the  aggregate  is  calculated  from  the  Ist  of  February. 

FoEEiGN  AND  OoLONiAL  RAILWAYS. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices 
FoKEiQN.  last  Friday, 

Antwerp  and  Rotterdam  18^  } 

Bahia  and  San  Francisco 214  4 

Be.gian  Eastern  Junction    2^  } 

Dutoh-Kheuish 24}  5 

Ditto  New 3  4  Ptn 

Great  Luxembourg 16^ 

Ditto  6  %  Obligations  34  I 

Lemberg-Czernowitz... 14^  i 

Lombardo-Venetian  IS^-V  t' 

Ditto  3  %  Obligations 9J  10 

Namurand  1  i6ge  guaranteed  14£  pr.  anm.  10  4 

Ditto  guaranteed  6  %  Preference  32  4 

Sambre  and  Meuse 84  4 

San  Paulo 234  * 

Varna , 4J  f 

Ditto  3  %  Obligations  4|3  H 

BaiTisH  Possessions. 

East  Indian 1074  8 

Grand  Trunk  of  Canada  19$  4 

Great  Indian  Peniuaula 1064  7 

Great  Western  of  Canada 20f  i 

Madras  5  % 1034  4 


107}  84 
19}  20 
106}  74 
20}} 
103}  44 


AjiEEiCAN  Securities. — Owing  to  the  more  satisfactory 
aspect  of  the  Alabama  question,  there  has  been  an  improved 
tone  in  the  market  for  American  securities,  and  a  general 
recovery  has  taken  place  in  Government  bonds.  Tlie  feature 
in  the  market  is  the  fluctuation  in  the  Erie  shares,  which 
were  at  one  time  in  active  request,  on  the  announcement  that 
Jay  Gould  had  offered  to  retire  from  the  direction,  on  the 
understanding  that  no  legal  proceedings  shall  be  taken  against 
him.  Without  inquiring  whether  this  magnanimous  offer 
has  actually  been  made,  it  may  ba  '  remarked  that  such  ru- 
mours have  for  a  long  time  played  a  conspicuous  part  in  this 
market.      The    following    shows   the    fluctuations    for    the 

week  : — 

Closing  Prices        Closing  Prices       Inc. 


last  Friday. 

United  States  6  %  6/20  Bonds,  eichng.  4'6  01}  5 

Ditto  1365  Issue 92  4 

Ditto  1867  Is^ue 91}  2 

Ditto  5  %  10/40  Bonds,  exchange  *6    ...  88  4 

Ditto  o  %  Funded  Loan    88j  } 

Atlantic  and  Gieat  Western  Cousol.  Bonds  34  5 

1-^ie  Shares  26}  74 

Illinois  Central  Shares 108  9 

Massacbussuts  6  %  Sterling  BonJs,  1900...  95  7 

Panama  General  Mortgage  7  %  Bond8,1897  85  7 

Peuusyivania  Gen.  Mort.  6  %  Bonds,  1910  95  6 

Virginia  6  %  Bonds ,  43  5 


this  day. 
91}  2 
921  S 
92  4 

88  4 

89  4 
36  7 
31}  I 

losi  94 

96  7 
86  7 
95  0 
43  6 


or  Doc 

+      } 


4 
"J 

2 

a 
i 


+  1 
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Joint  Stock  Bai^ks. — Although  the  transactions  in 
joint  stock  bank  shares  have  been  on  a  somewhat  limited 
scale,  the  tone  of  the  market  has  been  firm,  and  the  changes 
have  been  in  an  upward  diiection.  British  North  American, 
Colonial,  and  London  Joint  Stock  have  risen  1  ;  London  and 
County,  and  Union  of  London,  i ;  Anglo-Hungarian,  and 
Central  of  London,  ^ ;  Imperial  Ottoman,  i ;  but  Oriental 
and  Anglo-Austrian  have  receded  J. 

TDLEtiRAPns. — There  has  been  little  animation  in  the 
telegraph  share  market.  Anglo-American  and  Anglo-Medi- 
terranean have  fluctuated  but  little,  and  close  without  varia- 
tion from  last  Friday  ;  but  Great  Northern  shares  have  risen 
i,  British  Indian  Extension  ^,  and  China  Submarine  ^.  Con- 
struction shares  have  beea  steady,  Hooper's  and  Telegraph 
Construction  showing  a  rise  of  ^  each. 

Mi:^ES. — The  demand  for  British  mining  shares  has  not 
been  active,  but  thequotationshave  undergone  some  important 
modification.  Wheal  Bassett  shares  are  quoted  15  lower; 
West  Seton,  and  Devon  Great  Consols,  10 ;  Wheal  BuUer,  and 
South  Wheal  Frances,  2-^- ;  Assheton,  Marke  Valley,  and 
Mwyndy  Iron  Ore,  ^.  East  Bassett  shares  have  advanced  3  ; 
Tin  Croft,  2^ ;  East  Lovell,  and  Great  Wheal  Vor,  }  ;  and 
Crenver,  |.  In  the  foreign  market,  St  John  del  Eey  are  1  ; 
Cape  Copper  and  Eberhardt,  i  better ;  while  Pacific  and 
Richmond  have  given  way  i,  and  United  Mexican  ^. 

MisCELiANEOrs. — A  moderate  business  has  been  effected 
in  miscellaneous  securities,  with  varying  results  in  regard  to 
prices.  London  General  Omnibus  shares  have  risen  3  ;  Phos- 
phate Sewage,  2  ;  Royal  Mail  Steam,  Roumanian  Bridges 
Annuities,  Peninsular  and  Oriental  Steam,  Nantyglo  Iron 
Works,  and  Madras  Irrigation,  1  ;  Colonial,  ^ ;  Hudson's 
Bay,  and  Credit  Foncier,  i  ;  General  Credit,  ^.  On  the  other 
I  hand.  General  Steam  Navigation  shares  have  fallen  3  ;  Copper 
Mines  of  England,  and  London  Financial,  1  ;  and  Italian 
Irrigation,  3. 

;  A  company  has  been  formed,  under  the  title  of  the  Go- 
thenburg Commercial  Company  (Limited),  with  a  paid-up 
capital  of  100,000Z,  to  be  hereafter  increased,  for  the  purpose 
of  conducting  a  commission  and  banking  business  principally 
•  with  Gothenburg,  where  it  will  be  supported  by  a  kindred 
institution.  The  Gothenburg  direction  and  shareholders  in 
elude  most  of  the  leading  names  in  that  city,  and  the  capital 
of  both  companies  has  been  privately  subscribed. 

A  prospectus  has  been  issued  of  the  Welsh  Freehold  Coal 
and  Iron  Company.  Capital,  155,000^,  in  31,000  shares  of  51 
each,  to  be  paid  in  full.  The  company  is  formed  to  purchase 
and  work  a  freehold  mineral  estate  of  1,300  acres  in  Baglan 
and  Michaelston-super-Afon  parishes  in  Glamorganshire,  dis- 
;  tant  about  9  j  miles  from  Neath  harbour,  and  with  easy  access 
to  the  Bristol  Channel  ports.  The  estate  is  stated  to  be 
situated  almost  in  the  centre  of  the  South  Wales  mineral 
basin,  and  to  contain  enormous  quantities  of  unworked  coal 
,  and  ironstone. 

Bullion. — The  following  is  taken   from  the   circular   of 

Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transaction 

in  bullion  during  the  week  : — 

''      Gold. — The  gold  per  Overland  Mail  from  Australia,   amounting   to 

I  380,000/,  was  delivered  on  the  20th  inst,  and  the   whole  was  tjken  for 

'  exportation.    Withdrawals  from  the  Bank  to  the  extent  of  144,000/  have 

also  taken  place,    and  the  demand  for  abroad  continues  active.     The 

Wm.  Miller  has  taken  55,000/,  and  the  Norseman  30,000/  to  tho  Cape. 

The  Moselle  has  brought  6,500/  from  the  West  Indies. 

Silver. — Silver  has  again  slightly  declined  in  value,  and  tha  price 
may  now  be  quoted  as  fiOjd  per  oz  standard.  The  demand  for  India  has 
somewhat  lessened,  owing  to  a  further  fall  in  the  exchange.  The 
Moselle  has  brought  50,000/  from  the  West  Indies,  and  the  Magellan 
»bont  50,000/  from  the  Pacific. 

Mexican  Dollars  remain  as  last  quoted,  tho  quantity  arriving  being  but 
small.  The  StN'azairo  ateamor  has  brought  44,900/,  of  which  24,500/ is 
on  Eng'ish  ;  •joutjt.  ' 

Exchange  on  India  for  Banks'  drafts  at  CO  days'  sight  is  la  lljd  per 
rupee. 

yuotationa  for  Bullion. — Gold— Ear  gold,  778  9}d  per  oz  std;  ditto 
fine,  77s  10 Jd  per  oz  std,  last  price;  ditto  refinable,  77s  1 1  Jd  to  78s  per  oz 
Btd,  last  price  ;  South  American  doubloons,  75s  per  oz,  last  price.  Silver 
— Bar  silver,  fine,  5sO|dper  oz  std,  nearest;  ditto  containing  5  grains 
gold,  6s  l^d  to  5s  l^d  [)er  02  std,  last  price;  Mexican  dollars,  new 
48  ilV^d,  old  5s  Id  per  oz,  last  prices,  nominal;  Five-franc  pieces, 
4b  ll:Jd  per  oz,  last  price. 

The  sum  of  34,000/  in  gold  bars  was  taken  out  of  the 
Bank  to-day,  while  .55,000/  sovereigns  were  withdrawn  for 
transmission  to  South  America. 

According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
February  28  were  :— Gold,  413,952/;  silver,  24G,671/.  The 
exportg  were  :— Gold,  205,310/;  silver,  434,875^. 


COURSE  OF  THE  EXCHANGES. 


^msteroam 

Ditto 

Rotterdam   

Antwerp  

Brua.se!s    

Hamburg 

Paris 

Ditto 

Marseilles 

Frankfort-on-the-Main.. 

Vienna  

Trieste  

Petersburg  

Copenhageu 

Berlin    

Leipsic  

Madrid 

Cadiz 

Barceiona 

Malaga 

Santani!ar 

Genoa 

Milan 

Lei;bora 

Venice  

Naples  «... 

Pa'ermo    

Messina. 

Lisbon  

Oporto  H 


Time. 


Short. 
3  Months. 


Short. 
3  Months. 


TrESDAT,  Feb,  27.  i     Fbidat,  Mareli  1. 


Prices  Negotiated 
on  *Chauge. 


Pfioes  Negotiated 
on  'Change. 


90  Days. 


11  194 

12  1 
IS    1 

25  S6 

26  6S 

13  9i 

26  324 
25  65 
25  85 

1194 

11  624 

11  624 

32i 
9  18 
6  244 
6  244 

48 

484 

484 

48 

48 

27  724 
27  734 
27  724 
27  724 
27  724 
27  724 
27  724 
52S 
62| 


11  19J 

12  li 

12  1} 
25  66 
25  66 

13  9i 
25  424 

25  76 

26  75 
U9J 

11  674 
11  674 
32A 
9  20 
6  26 
6  25 

48t 
484 
484 
484 

27  824 
27  824 
27  824 
27  824 
27  824 
27  824 
27  824 
62J 
62| 


11  194 

12  14 

12  li 
26  66 
26  65 

13  94 

25  36 

26  66 
25  70 

1194 

11  624 

11  55 

32 
9  13 
6  244 
6  244 

48 

484 

484 

4S 

48 

27  724 
27  724 
27  724 
27  724 
27  724 
27  724 
27  724 
621 
524 


12  0 

12  n 

12  li 
26  60 
26  60 

13  9} 
25  45 

25  76 

26  75 
1191 

11  70 

11  70 

324 
9  20 
6  25 
6  25 

484 

481 

484 

484 

484 

27  774 
27  774 
27  774 
27  774 
27  774 
27  774 
27  774 
62{ 
82i 


FOREIGN  RATES   OF  EXCHANGE   ON  LONDON. 


Latest 
Dates. 


29 
29 
29 
29 
29 
29 
29 
29 
8 
28 
28 


Rates  of  Exchange  on 
London. 
25.(0 
25.364 
26.324 
nSAl 
136| 
6.21  i 
112.80 
109i 
24d 
Is  lljd  ijd 
6.0i 


Short. 


Paris „ Feb. 

Antwerp  

Brussels   

Frankfort 

Hamburg 

Berlin  

Vienna 

New  York  

Rio  de  Janeiro 

Calcutta ,... 

Shanghai 

NEW  COMPANIES    REGISTERED  THIS    WEEK    UNDER    THE 
COMPANIES'  ACT,  1867. 


3  months'  date, 

60  days'  sight. 
90  — 

6  months'  sight. 


Amount 
of  Share. 

£ 
..     10 
..     624 
..       2 


Capital 
£ 

Benbnry  Lead  Mining  and  Smelting  60,000 

Danube  and  Levant  Steam  Navigation 24,000 

Dover  Slate  Quarry  20,000 

Kvishacrow  Hem.ltite  Ore  80,000    10 

Gothenburg  Commercial 100,000    10 

Goux  Manure  and  Sanitary ,. 85,000     10 

McCoy  Hill  Silver  Mining  80,000     10 

Mossley  Cotton  Spinning  a^d  Manufacturing  30,000    5 

North  Lincolnshire  Fanners' Malting  and  Manure  125,000    10 

Patent  Gas 300,000    5 

Robur  Distillery 2,000    10 

Roman  Public  Woiks  100,000     10 


SETTLEMENTS. 
Ticket  Days— March  13th  and  26th. 
Account  Days — March  14th  and  27th. 


NOTICES    AND    REPORTS 


STOCKS. 

Argentine  6  per  Cent.  Public  Works,  1871. — Bonds  represent- 
ing 78,800/  were  drawn  on  the  23rd  Fehiniary  for  redemption 
on  the  1st  March. 

Guatemala  6  per  Cent.  Loan,  1869. — The  President  of  Guate- 
mala has  addressed  a  letter  to  the  Council  of  Foi-eign  Bond- 
holders, stating  that  his  determination  to  submit  the  legality 
of  the  emission  of  the  6  per  Cent.  Guatemala  Loan  of  18(59  to 
the  decision  of  the  new  Congress.  From  private  advices  the 
impression  seems  to  prevail  in  Guatemala  that  the  Govern' 
ment  will  recognise  the  loan,  but  propose  a  reduction  of  the 
sinking  fvmd  of  3  per  cent.  It  is  feared  that  the  coupon  due 
Ist  April  inst.  will  not  be  punctually  met. 

New  Grenada  Bonds. — The  committee  of  bondholders  state 
with  regard  to  the  receipts  for  December, — 

The  mail  brought  only  25,000  dollars,  thus  confirming  the  apprehen- 
sion expressed  by  the  committee  that  tho  real  intention  of  the  Govern- 
ment wa,s  not  to  comply  with  the  existing  agreement  any  longer,  and 
it  would  appear  now  that  they  moan  to  limit  tho  paymtat  to  tho  bond- 
holders to  25,000  do  lars  per  month,  or  60,000/  per  annum,  a  sum  that 
would  hardly  be  sufficient  to  pay  15s  per  annum  on  the  Actiye,  and 
half  that  amount  on  the  Deferred  Bonds.  Meanwhile  the  negotiations 
with  the  Government  respecting  a  permanent  settlement  are  actively  pro- 
ceeding. It  is  now  proposed  to  issue  in  lion  of  the  existing  Three  pf  r  Cent. 
Bonds,  and  tlio  Active  and  Deferred  Bonds,  2,000,000/  of  Fire  per  Cent. 
Bonds,  guaranteed  on  the  customs  and  salt  duties,  with  a  sinking  ftind 
of  1  ^  per  cent,  for  tho  first  five  years,  and  one  per  cent,  afterwards. 
In  compensation  of  tho  reduced  nominal  capital  5,000,000  acres  of 
waste  land  are  to  ho  given. 

RAILWAY  COMPANIES. 

Brecon  and  Merthyr  Tydfil.— The  receipts  for  the  half-year 
amounted  to  37,788/,  and  for  the  same  half  of  1870  to  ;j:5,ti28/, 
showing  an  increase  of  4,160/.  The  expenditure  amounted  to 
22,721/,  against  20,663/.  The  net  result  was  an  available  m- 
come  of  15,06S^,  out  of  which  rent-charges  and  preference 
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interest  were  deducted,  leaving  3,659/,  permitting  of  the  pay- 
ment of  defen-ed  warrants  issued  on  certain  stocks  in  the  pre- 
vious half.     Capital  expended,  1,729,525/. 

Buffalo  and  Lake  Huron. — The  directors  congratulated  the 
shareholders  on  the  improved  aspect  of  the  company's  afFaii-s 
and  also  upon  the  prosperous  condition  of  Canada.  The  cre- 
dit balance  of  revenue  applicable  to  dividend  (after  providing 
for  the  payment  of  interest  on  the  bonded  debt)  was  7,580/. 
The  directors  recommended  a  distribution  of  2s  6d  per  share, 
free  of  income  tax,  leaving  a  balance  of  852/.  It  is  proposed 
to  convert  the  whole  bonded  debt  into  5i  per  cent,  debenture 
stocks. 

C«mJna«.— Capital  expended,  3,929,574/.  The  revenue  ac- 
count for  the  half-year  stated  that  97,125/  had  been  received, 
and  55,257/  expended,  leaving  a  common  fund  of  41,868/.  The 
net  receipts  of  the  inland  line  were  2,802/  larger,  and  those  of 
those  of  the  coast  line  1,480/  larger,  than  in  the  corresponding 
period.  The  an-ears  of  interest  on  the  Llanidloes  and 
Machynlleth  preference  stocks  to  the  30th  of  June,  1871,  had 
been  discharged.  The  entire  debenture  debt  and  the  amount 
due  on  certificates  of  indebtedness,  has  been  converted  into 
debenture  stock.  The  half-year's  dividend  on  the  Llanidloes 
and  Machynlleth  preference  stocks  to  the  81st  December  last, 
have  to  be  declared  at  the  meeting,  leaving  a  balance  of  1,906/. 
Cork  and  iJnwrfo;?.— Half -year's  traffic  revenue  15,987/,  against 
14,868/.  The  balance  can-ied  to  net  revenue  was  7,749/.  The 
directors  recommended  the  payment  of  dividends  at  the  rate 
of  5i  per  cent,  per  annum  on  the  No.  1  preference  shares ; 
4  per  cent,  per  annum  on  the  No.  3  shares  ;  and  3  per  cent, 
per  annum  on  the  ordinary  shares  ;  which  dividends  absorbed 
5,512/.     Capital  expended  344,882/. 

Danube  and  Black  Sea. — Circumstances  adverse  to  the  grain 
traffic  continued  to  o}>erate  until  the  end  of  the  year,  and  the 
result  has  been  a  diminution  of  11,374/  in  the  receipts,  as  com- 
pared with  those  of  1870.  The  working  for  the  year  conse- 
quently showed  a  loss.  The  receipts  for  the  first  two  months 
of  the  present  year  however  are  higher.  The  directors  regi-et 
that  for  some  months  past  the  general  manager  has  had  to 
complain  of  great  annoyance  and  serious  interruptions  from 
the  newly -formed  Ministiy  of  Commei-ce  and  Agriculture.  The 
revenue  for  the  year  ended  the  30th  of  November  showed  that 
31,140/  had  been  received,  and  42,416/  expended,  leaving  a 
balance  against  the  company  of  11,276/.  Capital  expended, 
681,082/.  r     J  ,  f  V  , 

Pe(TOe«s.— Half-year's  gross  revenue,  193,082/;  expenses, 
81,021/;  net  balance,  112,060/.  A  dividend  at  the  rate  of  10 
per  cent,  per  annum  on  the  ordinary  stock  left  a  surplus  of 
5,829/.  The  traffic  steadily  increased,  and  it  has  become  diffi- 
cult to  meet  its  requirements  on  the  portion  of  the  railway 
between  Ulverston  and  BaiTow.  With  the  view  of  relieving 
this  pressure,  plans  have  been  prepared  for  a  loop  line  from 
Lindal  by  Urswick  and  Gleaston,  which  will  complete  an  addi- 
tional communication  between  Barrow  and  Liadal.  Capital 
expended,  3,278,886/. 

Great  Northern.— The  board  invite  applications  for  725,000/ 
in  4j  per  cent,  preference  stock. 

Great  Northern  and  Western. — A  dividend  at  the  rate  of  4J 
per  cent,  per  annum  has  been  announced  on  the  ordinary 
stock,  leaving  943/.  The  works  on  the  Bellina  extension  are 
in  a  forward  state. 

Great  Western  and  Brentford.— Aibev  paying  preference  in- 
terest a  sufficient  sum  remained  for  the  declaration  of  a  2  J  per 
cent,  per  annum  dividend  on  the  ordinaiy  shares,  leaving  145/ 
to  be  handed  to  the  secretary  as  compensation  for  giving  up 
his  office,  the  line  being  transferred  to  the  Great  Western. 

hie  of  Witjht. — The  gross  receipts  for  the  half-year  amounted 
to  14,256/,  as  against  12,269/  in  the  corresponding  half-year  of 
1870.  The  working  expenses  and  other  charges,  including 
2,238/  compensation,  had  been  9,792/,  as  against  6,757/. 

Lima  Hallways,  Limited.— Capital  800,000/,  in  20/  shares  ; 
30,000  shares  now  offered  at  5/  per  share  premium.  Messrs 
Robinson,  Fleming,  and  Co.,  invite  applications  for  these  shares 
in  7 ,500  certificates  of  four  shares  each,  the  price  to  be  paid  for 
the  certificate  being  100/.  For  many  years  these  two  lines  re- 
presenting the  Lima  railways— one  from  Lima  to  Callao,  and 
the  other  from  Lima  to  Chorrillos — have  been  in  active  opera- 
tion, and  during  the  past  year  the  quarterly  dividends 
amoimted  together  to  12$  per  cent,  on  the  active  capital.  The 
shares  have  hitherto  been  in  private  hands,  and  are  now  offered 
at  a  price  which,  upon  results  already  obtained,  it  is  stated, 
will  yield  over  10  per  cent,  to  the  investor.  Subscribers  are 
entitled  to  profits  from  the  commencement  of  1872,  and  those 
who  pay  up  in  full  at  once  receive  an  extra  2/  per  certificate, 
representing  the  balance  of  the  12i  per  cent,  dividend  due  on 
the  25th  instant. 

Llaiielly. — Dividend  declared  at  the  rate  of  4  per  cent,  per 
annum ;  surplus,  635/. 

Llijnvi  and  Ogmore  Railway — Issue  of  5  per  Cent.  Preference 
Shares. — The  directors  invite  application  for  9,000  perpetual 
5  per  cent,  preference  shares  of  20/,  the  first  portion  of 
13,944  shares  authorised.  The  issue  is  made  to  redeem  the 
preference  capitals  issued  in  1869  and  1862,  besides  other 
liabilities,  and  to  supply  additional  rolling  stock. 


London,  Tilbury,  and  Southend.  —  The  half-year's  receipts 
amounted  to  46,114/,  and  the  expenses  to  28,408/,  leaving  a 
balance  of  17,706/.  Compared  with  the  coiTcsponding  six 
months  there  was  an  increase  of  5,818/  in  the  receipts,  and  of 
868/  in  the  expenses.  The  sum  derived  by  the  Great  Eastern 
amounted  to  14,842/,  and  by  the  North  London  to  3,095/, 
together  17,938/,  which  added  to  46,114/,  made  the  gross  re- 
ceipts for  Tilbury  traffic  for  the  half-year  64,052/.  The  London 
and  North- Wesii^jm  are  applying  to  Parliament  for  powers  to 
make  a  branch  to  the  Victoria  Docks,  by  means  of  which  the 
traffic  between  that  company's  railway  and  the  docks  would 
pass  over  the  Barking  branch. 

Maryport  and  Carlisle. — The  traffic  receipts  for  the  half-year 
amounted  to  60.858/,  and  the  expenditure  to  23,436/,  leaving  a 
balance  of  37,422/,  which,  added  to  2,011/  from  the  preceding 
half-year,  enabled  the  directors  to  recommend  a  dividend  at 
the  rate  of  13  per  cent,  per  annum,  and  iocany  over  a  balance 
of  2,018/.  The  expenditure  on  capital  account  amounted  to 
755,114/. 

Metropolitan  and  St  John's  Wool. — Six  month's  receipts  from 
the  Metropolitan,  5,613/ ;  available,  6,021/.  After  deducting 
expenses  and  debenture  interest,  2,289/  remained,  equal  to  a 
dividend  at  the  rate  of  24  per  cent,  per  annum  on  the  pre- 
ference shares.  The  directors  have  made  satisfactory  aiTange- 
ments  for  extending  their  line  to  a  station  in  the  Finchley 
road,  adjoining  that  of  the  Midland  Railway  Company.  Capi- 
tal expended,  618,445/. 

Midland  Great  Western  (Ireland). — The  traffic  receipts  for  the 
half-year  amounted  to  178,794/,  and  for  the  same  half  of  1870 
to  147,144/,  showing  an  increase  of  31,649/,  of  which  17,485/ 
was  derived  from  the  Great  Northern  and  Western  receipts. 
After  deducting  working  expenses,  and  interest,  and  rents, 
53,458/  remained,  to  which  was  added  4,430/  from  the  preced- 
ing haK,  making  the  available  balance  57,888/,  out  of  which  the 
directors  recommended  that  a  dividend  be  declared  at  the  rate 
of  5  per  cent,  per  annum  on  the  preference  stock,  and  at  the 
rate  of  4J  per  cent,  per  annum  on  the  consolidated  stock, 
leaving  a  balance  of  4,548/.  The  dividend  for  the  con-espond- 
ing  period  was  at  the  rate  of  4  per  cent.  Capital  expended, 
3,789,710/. 

Mid-Waks. — The  half-year's  revenue,  17,195/,  from  excep- 
tional circumstances  •  has  not  shown  the  expected  elasticity. 
The  net  revenue  is  6,548/. 

North  and  South-Western  Junction. — Dividend  for  the  half- 
year  declared  at  the  rate  of  6J  per  cent,  per  annum.  The 
chairman  believed  the  next  dividend  would  be  at  the  rate  of 
7  per  cent. 

Northumberland  Central. — At  the  meeting  the  proposed 
amalgamation  with  the  North-British  was  agreed  to. 

Rhymney. — Half-year's  revenue  38,518/,  showing  an  increase 
of  4,549/.  The  balance  of  net  revenue,  after  appropriating 
3,013/  for  interest  on  moneys  paid  in  anticipation  of  call,  was 
6,393/,  which  would  enable  the  dividend  to  be  paid  on  the 
guaranteed  and  preferential  stocks  and  shares,  amounting 
together  to  5,597/,  leaving  796/,  which,  to  the  extent  of  793/, 
would  be  divided  among  the  proprietors  of  the  6  per  cent, 
preference  shares  under  the  company's  Acts  of  1864.  The 
joint  line  of  the  London  and  North- Western  and  Rhymney 
was  opened  on  the  2nd  of  October.  Capital  expended, 
1,002,202/. 

Salisbury  and  Yeovil. — 45,131i  was  received  on  revenue  ac- 
count for  the  half-year,  and  43,430/  for  the  same  half  of  1870, 
showing  an  increase  of  1,701/.  The  net  traffic  amounted  to 
25,139/,  against  24,222/.  A  dividend  at  the  rate  of  7i  per 
cent,  per  annum,  left  a  surplus  of  2,106/.  Capital  expended, 
805,337/. 

South  Yorkshire. — TLe  gross  total  receipts  for  1871  amounted 
to  295,770/,  and  for  the  year  1870  to  266,503/,  showing  an 
increase  of  29,267/.  The  working  expenses  amounted  to 
124,223/,  against  119,931/,  showing  kn  increase  of  12,292/.  The 
balance  remaining  amounted  to  171,547/,  against  154,572/.  The 
rent  charges  to  meet  interest  and  dividends  amounted  to 
159,775/,  leaving  a  clear  profit  of  11,722/,  subject  to  deduc- 
tions. Of  the  sum  ultimately  remaining  as  clear  profits 
beyond  the  guaranteed  dividends,  one  haK  would  belong  to  the 
South  Yorkshire.     O^ipital  expended,  3,599,388/. 

Staines,  Wokingham,  and  Woking. — The  six  months'  traffic 
amounted  to  12,894/,  against  11,780/.  The  balance  of  net 
revenue,  after  deducting  interest,  was  4,779/.  From  this  sum 
the  directors  recommended  that  the  following  dividends  be 
declared  payable  on  the  1st  of  March : — At  5  i)or  cent,  per 
annum  on  the  preference  shares,  at  2f  per  cent,  per  annum 
on  the  ordinaiy  shares,  leaving  140/. 

Stratford-upon-Avon. — Traffic  for  the  six  months  6,246/, 
against  5,938/.  A  dividend  at  the  rate  of  6  per  cent,  per 
annum  was  declared  on  the  oi-dinaiy  shares;  surplus  629/. 

Taff  Vale. — The  gross  receipts  for  the  half-year  amounted 
to  194,695/,  against  220,830/  in  the  same  half  of  1870,  and  the 
gross  expenditure  amounted  to  97,787/,  against  114,630/,  leav- 
ing net  revenue  96,909/,  against  106,200/.  Sundry  credits 
amounted  to  6,678/,  against  5,689/,  making  the  total  net 
revemia  103,587,  against  111,888/.  The  balance  of  net  revenue 
enabled  the  dii"ectors  to  recommend  a  dividend  at  the  rate  of 
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10  per  cent,  per  annum  (less  income-tax)  on  the  ordinary 
stock  and  C  shares,  and  on  the  preference  stock  No.  1 ;  also 
that  750/  be  placed  to  the  credit  of  depreciation,  leaving  1,213/. 
Capital  expended  1,764,214/. 

Waterford  and  Limerick. —  Half-year's  revenue  receipts 
S3,270/,  against  51,467/.  After  defraying  working  expenses 
aad  debenture  interest,  20,486/  remained.  A  dividend  at  the 
rate  of  3  per  cent,  per  annum  was  declared  free  of  income 
tax,  on  the  ordinary  stock  ;  surplus  1,033/. 
}  Wlikehaveii,  Clealor,  and  Egremont. — The  adopted  report 
'  showed  a  half-year's  revenue  of  31,766/,  and  a  net  revenue  of 
20,157/.  A  dividend  at  the  rate  of  13  per  cent,  per  annum 
was  declared. 

FINANCE,   CREDIT,  AND  DISCOUNT  COMPANIES. 

London  Financial  Association. — The  present  liabilties  represent 
144,000/,  notwithstanding  various  advances  recently  made.  The 
securities  held  are  to  the  nominal  value  of  2,137,892/.  The  re- 
organisation of  the  undertaking  is  under  consideration. 

h'ew  Zealand  Loan  and  Mercantile  Agency. — ^It  has  been  decided 
upon  to  issue  20,000  new  shares  of  25/  each  at  par  to  existing 
proprietors. 

Ocerend,  Gurneij,  and  Co.  (Limited). — It  appeai-s  that  Mr 
John  Pender  and  Mr  Charles  Oppenheim  have  made  an  offer 
for  the  remaining  assets  of  a  sum  equivalent  to  2/  per  share 
in  cash,  provided  a  sufficient  number  of  shareholders  agree  to 
the  proposition. 

ASSURANCE  COMPANIES. 

English  and  Scottish  Late  Life. — At  the  anniial  meeting  it  was 
stated  that  the  new  policies  for  1871  were573,  insuring  348,260/, 
and  yielding  in  new  premiums  12,884/.  The  renewal  premiums 
«-ero  reported  to  be  89,596/,  and  the  invested  funds  767,821/. 

Liverpool  and  London  and  Globe  Insurance. — The  new  life 
policies  of  the  year  were  1,042,  insuring  521,579/,  and  yielding 
in  new  premiums  22,177/.  The  reserve  fund  for  that  depart- 
ment is  2,410,903/,  showing  an  increase  of  114,726(.  The  fire 
premiums  of  the  year  were  1,131,594/,  but  the  total  losses,  in- 
clusive of  614,000/  at  Chicago,  amounted  to  1,178,749/.  No 
dividend  was,  therefore,  declared  beyond  the  10  per  cent,  paid 
in  September  last,  leaving  the  invested  funds  at  3,647,783/. 

Universal  Marine  bisurance. — The  Company  notify  that  they 
are  authorised  to  underwi-ite  in  London  for  the  Standard 
Marine  Insurance  Company  (Limited)  of  Liverpool,  to  issue 
policies,  and  to  settle  claims  thereon. 

MISCELLANEOUS  COMPANIES. 
Anglo-Indian  Tea. — Half-year's  dividend  notified  at  the  rate 
of  10  per  cent,  per  annum.     A  second  issue  of  1,000  shares  of 
10/  each  is  announced. 

Autotype  Fine  Art,  Limited. — Capital  60,000/,  in  10/  shares. 
In  conjunction  with  a  fine  art  business,  it  is  proposed  to  de- 
velope  "  the  new  and  beautiful  art  termed  autotype ;  by  which 
for  the  first  time  copies  of  the  finest  works  of  ancient  and  mo- 
dem masters,  and  also  pictures  and  drawings  of  natural  ob- 
jects, sculpture,  architecture,  art  manufactures,  and,  in  short, 
works  of  fine  art  of  every  description,  can  be  faithfully  pro- 
duced." 

Bolcknw,  Vanghan,  and  Co. — The  director  have  determined  to 
recommend  a  dividend  of  6/  per  share  (30/  paid)  for  the  year 
of  which  sum  1/  lOs,  being  an  interim  dividend,  was  paid  in 
October  last. 

British  Chemical  and  Agricultural  Manure. — At  the  first  meet- 
ing it  was  notified  that  the  profit  for  the  past  quarter  had  been 
at  the  rate  of  15  per  cent,  per  annum. 

Central  Hu-edLsh  Iron  and  Steel. — Capital  325,000/  in  50/  shares. 
For  a  sum  of  135,000/  and  a  mortgage  of  50,000/  the  company 
will  acquiiie  the  "  Bjomeborg "  and  "  Frotuna "  freehold 
estates,  in  the  centre  of  the  Swedish  iron  district,  together 
with  the  ironworks  and  mineral  rights,  and  for  the  right  to 
cut  timber  on  28,860  acres  (which  can  produce  1,440,000  cubic 
feet  of  charcoal  annually),  half  the  profits  above  171  per  cent, 
to  the  shareholders  will  be  appropriated.  The  estates  cover 
neai-ly  60  square  miles,  and  are  in  railway  communication  with 
Stockholm  and  Gothenburg,  and  it  is  intended  to  erect  further 
works  thereon,  there  being  an  ample  water  power.  The  esti- 
mates of  profit  are  endorsed  by  Mr  David  Forbes,  F.R.S.,  who 
has  personally  inspected  the  property  and  reported  thereon. 

Dublin  Tramways, — The  first  section  of  2i  miles  has  been 
opened. 

General  Steam  l^avigalion. — A  dividend  at  the  rate  of  10  per 
cent,  and  a  bonus  at  the  rate  of  5  per  cent,  per  annum  were 
declared  at  the  half-yearly  meeting. 

German  Union  Telegraphs. — Capital  1,100,000  thalers,  or 
165,000  in  15/  shares.  Messrs  Walker  and  Lumsden  are 
offering  8,000  shares  here  at  the  price  of  20/  per  share.  The 
Campany  was  established  in  Bei'lin  last  year,  under  a  Genuan 
concession,  for  the  purpose  of  "  facilitating  telegraphic  com- 
munication between  Germany,  England,  and  Amei'ica.  A 
cable  having  four  separate  conductors  has  recently  been  manu- 
factured for  this  purpose  by  the  "  Constniction  and  Mainte- 
nance Company  "  and  laid  between  Lowestoft  and  Emsden, 
and  am-eements  with  the  Anglo-American,  the  Submarine, 
I  and  the   Great  Northern  Telegraph   Companies  have   been 


ratified,  by  which,  it  is  considered,  at  least  10  per  cent,  divi- 
dends are  secured. 

Goux  Manure  and  Sanitary,  Limited. — Capital,  85,000/  in  10/ 
shares.  The  "  Goux  absorbent  system  "  of  deodorising  and 
collecting  sewages,  has  been  tested  at  Aldershot  and  at 
Halifax,  with,  it  is  stated,  good  results.  The  business  will  be 
purchased  from  the  Sanitary  Improvement  and  Manure  Manu- 
facturing Company,  Limited,  the  price  being  18,033/,  almost 
all  in  paid-up  shares.  The  acquisition  of  1,200  tons  of  manure 
is  included,  and  all  the  English  patents  will  be  handed  over. 

Great  Northern  Telegraph. — This  company  will  be  amalga- 
mated with  the  "  China  and  Japan  Extension  "  Company. 

Ltdo-European  Telegraph. — The  receipts  for  1871  amounted 
to  49,031/,  as  against  25,268/  for  1870.  The  expenditure,  in- 
eluding  12,000/  claimed  by  the  General  Post  Office,  amounted 
to  43,747/,  leaving  6,284/.  Out  of  the  balance  they  had  to  pay 
towards  the  liquidation  of  the  Persian  debt  3,609/,  and  it  was 
proposed  to  write  off  the  remainder  of  the  preliminary  ex- 
penses, 1,100/. 

Leasehold  Investment. — Dividend  declared  at  the  rate  of  5  per 
cent,  per  annum. 

Limmer  Asphalte. — Independent  of  [profits  the  board  intend 
dividing  a  bonus  of  10  per  cent. 

London  General  Omnibus. — The  half-year's  available  revenue 
was  38,965/,  out  of  which  it  was  proposed  to  declare  a  dividend 
at  the  rate  of  8  per  cent,  per  annum,  free  of  income  ta:^,  leav- 
ing, after  writing  off  "  first  establishment  expenses,"  7,500/, 
and  adding  5,000/  to  general  resei-ve,  2,104/  to  be  cati-ied 
forward.  The  gross  receipts  during  the  six  months  were 
288,758/  against  268,636/  for  the  coiTesponding  period  of  1870, 
showing  an  augmentation  of  20,122/.  Of  this  increase  2,002/ 
arose  from  the  ordinary  business,  the  remaining  18,120/  being 
the  increased  receipts  from  the  tramway  companies. 

London  Tavern. — The  year's  trading  does  not  admit  of  a 
dividend  being  paid  to  the  shareholders. 

Societe  du  Cable  Translantique  Irancaise — An-angements  have 
been  made  for  the  laying  by  this  company  of  a  fourth  Atlantic 
cable  in  the  summer  of  1873.  It  is  intended  to  raise  the 
necessary  capital  by  the  creation  of  20,000  new  shares  of  20/ 
each  to  be  offered  at  par  to  the  shareholders,  and  by  the  issue 
of  debentures  for  a  further  sum  of  not  exceeding  500,000/. 

Standard  Trust  Investment  Corporation. — The  directors  an- 
nounce that  the  share  list  will  close  on  Thursday  next  for 
London,  and  on  Friday  following  for  the  country. 

Telegraph  Construction  and  Maintenance. — The  report  shows  a 
net  profit  for  the  year  of  108,704/,  making,  including  13,776/ 
brought  forward,  an  available  total  of  122,481/.  A  dividend 
is  recommended  at  the  rate  of  20  per  cent.,  making,  with  the 
amount  already  paid,  a  total  distribution  of  25  per  cent,  for 
the  12  months,  free  of  income  tax,  and  leaving  10,431/,  A 
contract  has  been  entered  into  for  the  manufacture  of  3,530 
miles  of  cable  to  be  laid  in  1873  from  near  the  Land's  End,  in 
Cornwall,  to  New  York.  It  is  adeed  that  the  directors  "  are 
also  giving  their  close  attention  to  other  submarine  telegraph 
projects." 

Val  de  Travers  Asphalte  Paving. — Dividend  announced  at  the 
rate  of  15  per  cent,  per  annum. 


FOREIGN   MAILS. 


Destinations. 


Despatch  of  Next  Mulls  from 
London. 


Australia  

Bermuda,  via  Halifax   

Brazil,  Buenos  Ayres,  and  Monte  Video  ... 


(via  Southamptoi; 
IvlaBrindisi 


tv\a  Soutliaraoton 
^  via  Liverpool  ... 

(by  French  packet 

via  Liverpool  

(Portland) 


Brazil,  Monte  Video,  a"d  Chili 

Canada,  by  Canadian  packet  

Ditto  via  United  States 

Cape  de  Vcrds,  by  Brazil  packet    

Cape  of  Good  Hope,  Natal,  and  Ascension 

I  (via  South  impton 

China,  Ceylon,  and  Singapore <  via  Brlndisi  

(by  French  Packet 

East  Indies.  Egypt,  &c |  {;!;;  1°!^^^^^:, 

Falkland  Islands l 

Glbialtar  and  Malta  |via  Southampton... 

Honduras  \ 

Malta., 


via  Southampton... 


Mauritius,  by  French  packet  

New  Brunswick,  Nova  Scotia,  and  Prince) 

Edward  Island     i 

Newfounllaud 

New  Zealand  

Portugal,  by  Brazil  packet 

St  llctcnn 

United  Slates,  by  Cunard  packet,  via  Cork, 

Ditto  by  North  German  Lloyd  packet  ... 

Ditto  by  Cunard  pacKet,  via  Cork 

Ditto  tiy  Inman'e  packets 

Weslern  Coast  of  Alrica,  Madeira,  and^ 

Canary  Islands ) 

West  indies  and  Pacific  (except  Honduras) 

Bahamas,  via  New  York  

La  Guayra  and  Puerto  Cabello  

Mexico  

Port-ou-Prince,  Vera  Cruz,  and  Tamplco  - 
Baota  Martha  


via  Marseilles  . 
via  Halirax    ..., 


Mar. 

Mar. 
Mar, 
Mar. 
Mar. 
Mar 
Mar. 
Mar. 
Mar. 
Mar. 
M»r. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


Next  MaU 
Dae. 


Mar.  25 
Mar.  18 


14,  u, 

22,  E. 
12,  E. 

9,  M.  Mar.  18 
19,  E.  Mar.  17 
22,  E.'Apr.     6 


Mar.  13 
Mar. 


9,  M.  Mar.  13 
11,  M.  Mar.  13 

1-1,  M.  Mar.  11 

8,  E.Mar.    i 
,  M.  Mar.  10 

7,  u.  Mar.    4 
,  E.jMar.    4 

9,  M.April  17 
7,  u,iMar. 

18,  M.' 

,  K.'Mar. 
15,  H.  Mar.  10 


via  Halifax  

via  San  Francisco., 
via  Southampton., 
via  Southampton.. 

(New  York)  

(New  York)  , 

l(ltoston) 

(New  York)  


,  Mar.  12,  £, 

.  Mar.  12,  X. 
,  Mar.    7,  x. 

Mar.    9,  M. 

Mar.  11,  M, 
.  Mar.  2,  E. 
.  Mar.  6,  M. 
.  Mar.  S,  t 
.  Mar.  7,  x 

.  Mar.   6,  x. 

.  Mar.  2,  M. 
.  Mar.  7,  ». 
.  Mar.  4,  E. 
,  Mar.  2,  x. 
.  Mar.  9,  E. 
.  Mar.  19,  x. 


.Mar.  18 
Mar.  13 


Mar.    3 

«ar.  16 
Mar.    6 

Mar.'so 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT     FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


SECURITIES,  &c. 


Dividends  Due. 


Jan.  6  July  5  .. 

April  6  Oct.  6.. 
April  5  Oct.  5.., 
Jan.  6  July  5  .., 
Jan.  6  July  5  ... 
Jan.  6  July  5  ... 
Jan.  6  July  5  ... 
April  6  Oct.  5... 
Feb.  4  Aug.  4... 
Mar.  11  S«pt.  11 
June  11  Dec.  11 

Jan.  5  July  5  . 
Jan.  6  July  5 ., 
April  6  Oct  6... 

Feb.  28  Aug.  31. 
May  31  Nov.  30. 
June  1  Dec.  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  81  Sept.  30 
Mar.  31  Sept.  30 

Aprils  Oct. 6... 
April  1  Oct  1... 

April  1  Oct  1, 
Jane  1  Dec.  1 ... 
Jan.  6  July  6  . 
April  5  Oct.  6... 
JanjVpr-Jly.Oct; 


British  FcifDS. 


Closing 
Prices. 


3  per  Cent.  Consols 92i  924 

Dofor  Account  Aprils 92i  92f 

3  per  Cent.  Reduced  92J  92i 

New  3  per  Cent 92i  92| 

Do  3i     —     Jan.  1894   

Do  2i     —     Jan.  1891   

Do  6       —     Jan.  1873    

Annuities  Jan.  1880   

Do  Apr.  1885  lOA-lO^t 

Do(Red8raTel.)  Aug.  1908   isj  18 j 

Excliequer  Bills,  l.OOOi.  2i  %...    2s  73  p 

Do  100?,  200;,  and  600/  28  7s  p 

Indian  Govt.  Securities. 

India  Stock,  lOJ  %  Apr.  1874  204.  206 

Do  5%  July,1880I09i  10 

Do  4  %  Oct  1888  106  106i 

Do  EnCsced  Paper,  4  % 96j  97i 

Do  do  5% Jan.  18721 

Do  do  6i  %  May,1879jl08  109 

Do  do  6  %  Rupee  Dbn..l872   

Do  do  6  %  do         1877| 

Do  do  6  %  do  18821 


Do  Dcben.  5  %  ..  Aug.  1873 

Do  Bonds,  4  %  l.OOOi. 

Do  do  4  %,  under  l.OOOi    ... 
Miscellaneous. 
Bk  ofEnplnd  Sli,4i  %  last  Jyr 
Canadian  4  %  Bonds,  red.  by 

Dominion  of  Canada  in  1903 
Corptn  of  Lon.  Bds,  1877, 4i  % 

Do  do  1879, 4J%' 102 

Do  do  1882, 4J  %  103 

Do  do  1881, 4i  %  100 

Metrop.BrdofVrrlts,  34  %  Stk. 


102i    3 

228  27sp 


248    60 


loii 


98i  97i 


FOREIGN  STOCKS,  BONDS,  &o. 


Dividends 
Doe. 


Jan.  July 
Mar.  Sept. 
June  Dec. 
June  Dec. 
April  Oct 
.Time  Dec. 
A)t/i  Oct 
Mar.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Oct. 

Mar.  Sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    Julv 

April  Oct 
May  Nov. 

Mar.  Sept. 
Mar.  Sept. 
June  Dec. 

Jan.    July 

May   Nov. 

Mar.  Sept. 
Jan.    July 


Ss? 


Mar.  Sept 
Mar.  Sept 
Mar.  Sept. 
April  Oct 


Jan.  July 
Jan.  July 
April  Oct 


Feb.  Aug. 
April  Oit 
Jan.   July 


April  Oct 
Jan.  July 
Jan.    July 

April  Oct 
Feb.  Aug. 
Fel>.  Aug. 
Jan.,  1867 
Jan.,  ls«7 
April  Oc. 
Jan.  July 
Feb.  Aug. 
June  Dec, 
June  Dec; 
June  Dec 


May  Not. 


24 

i" 

in 

l''»/ 

1"/ 
1 


Next 

Draw. 

ing. 


Name. 


2 
ij*ne 


Si 


June.  Argentine,  1868...  6  % 
Ag.'7li  DoPublicWorks  6  % 
June.  Brazilian,  1862  ...  44% 


June. 

June. 
June. 
Julv. 
Feb73 
June. 

June. 
Jly  71 

Mar. 
•Mar. 

Apr. 
•Jan. 

-Vl  ay. 

Apr. 
Apr. 

Mar. 
Mar. 


July. 

May. 

•Jan. 
Dec, 


July. 

Feb. 

Apr. 
•Jan. 


not  applied 


nne 
n'ne 
nne 

1 

6 


Mar. 
'Dec. 


■Dee. 
'Dec. 


•Jan. 
1873 


'Jan. 
Feb. 


Do  1858   44% 

Do  1859    6  % 

Do  1860   44% 

Do  1863   44% 

Do  ises   6  % 

Do  lfe71   6  % 

Buenos  Ayres 6  % 

Do  lOOi   

Do 3  % 

Do  1870  6  % 

Do  1001    

Chilian,  1842  3  % 

Do  1858    44% 

Do  1866    7 

Do  1867    6 

Do  1870    6  % 

Do  1001    5 

Colombian  6  % 

Costa  Rica,  Scrip  «  % 
Do  551  raid 

Danish,  1825  3  % 

Do  '60  and  '61...  4 

Do  1863    4 

Do  loot 

Do  1864   6  % 

T^„  (Gov.  Deb.)  -  o/ 
^^  {  1871  77...)  ^  ^ 

Danubian,  1884  ...  7  % 
Do  1867    ...     ...  8  % 

Ecuador.NewCon.  1 
Do  iP"'sional.) 
'^''tLn.,'Wrntf 

Egyptian,  1862  ...  7 

Do  600( 

Do  loo; 

Do  1864   7  % 

Do600;. 

Do  loo;. 

Do  1868    7  % 

ri„  iGov.  Rail.)  „  o/ 

^''  i  Debntresr  ^  ^ 

French  Nat.Defen.  6  % 

Greek,  1824-25,  ex 

Coupons  6 

Do  Coupuns    ... 
Guatemala 6  % 

Do  1809   6  % 

Honduras  Govmt 
Railway  LoanJO  % 

Do  600/ 

Do  100/. 

Do  1867  6  % 

Do  1870   10  % 

Italian,  Maremm. 

KailYiay  6  % 

Do  1805  6  % 

Japan  e  % 

Liberiati 7  % 

Mexican  3  % 

D.i  1864  3  % 

Do  Ang.-fVench  8  % 
Montevldn.Eurpn.  8  % 
»ioorish,  Imperial  6  % 
New  Qrauada 

Do 3  % 

Do  Delerred  ... 

Do  Land  Wnta. 
(Hectarea)  ... 
N.Oennan  Confed.  6  % 
Paraguay    8  % 

Do  05/ paid 


Closing 
Prices. 


93    95 
91}  924 


941  954 
93    94 


97  99 

97  99 

86  87 

104  6 

101  3 

94  96 


74    76 
63    65 


86    88 
92    94 


90 

92 

91 

9.) 

92 

94 

97 

99 

97 

99 

98  100 

84 

844 

100  102 

99J 

lOOJ 

144  164 

6 

8 

76  78 

77  79 
79  82 

77  78 

64  66 

91  93 


244  16 
«i    74 


98  100 
184  194 
36    37 
9i    9} 


84J  8-lJ 
694  89t 


Dividends 
•      Due. 


n  ne 


Jan.  July 
Jan.  July 
Jan.  July 
Jan.  July 
Mar.  Sept. 
Jan.  Juiyl  2 
June  Dec.  14 
May  Nov.j 
May  Nov. 


—    3 


Nest 
Draw- 
ing. 


July. 


Peruvian,  1865  ...  5  % 
Do  1870  6  % 

Poi  tugupse,  '53-67  3  % 
Do  1869  3  % 

notapiilied'Rus8ian,1822,£stl  5  % 


Closing 
Pr  ces. 


li 


April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Mar.  Sert. 
Jan.   July 

June  Dec. 
June  Dec, 

Jan.   July. 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 


Jan. 
Jan. 
Jan. 
Jan. 
"an. 


July 
July 
Julv 
July 
July 


Feb.   Aug. 
April  Oct. 

April'Oct. 
Feb.    Aug. 


ZM 


2i 


•Jan. 

'Jan. 

♦July 
*July 
*Aug 
Feb. 
Mr.'73 


June. 

Apr. 

Apr. 

♦July 
♦Dec. 

May. 

May. 

May. 
♦May 
Mar. 

Jly"72 
May. 


96  98 

794  804 

394  40 

394  40 

91  93 

91  93 

684  694 

92  94 

•Nov.       Do  1850  4J% 

Mar.       Do  1860  44% 

Ho  1869  3  % 

Do  1862  6  % 

Do  do,  84/  16s...  6  % 
Do  do,  1866, 100/  6  " 
Do  do,  84/  16s...  6 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

San  Domingo 6 

Do  Small 54 

.Sardinian 6  %    74 

Spanish    3  %    31 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl86444% 

Do  do,  1868 6  % 

Turkish,  1864 8  % 

Do  1858  6  % 

Do  100/. 

Do  1862  8  % 

Do  100/ 

Do  1863   8  % 

Do  1865   6  % 

Do  1866  6  % 

Do  Guaranteed..  4  % 

Do  1869   8  % 

Do  lOOi. 

Do  1871    8  ')t    72 

Uruguay,  Con.Scp.  6  %    69 
Do  do  66/  paid... 

Coup.  18661 Venezuela  3  % 

Coup.  1866'not  applied      Do 14% 

Coup.  1865  not  applied      Do  1862    6  % 

Coup.1867  not  applied      Do  1864    6  % 

Note. — Dividends  on  the  before-mtntioned  stocks 
payable  in  London. 

Jan.    .Tuly Belgian,  ex  25f  ...  24% 

May  Nov Do  do  44% 

Jan.    July Dutch  Cert,exl2g  24% 

April  Oct Do  do  4  % 

Mar.  Sept French  rentes,x26f  44% 

Quarterly Do  do  3  %    66    664 

Jan.    Julv Italian,  ex  26f    ...  6  %    66    664 


964  974 

964  974 

764  764 

91     92 

964  964 

63     56 

67 

76 

314 


101  3 
88  90 
65'  86 

704  714 
714  724 
61     63 
49J  49J 
65    654 
100      2 
604  tJi 
61 

73 
71 

i'o 

6 


*  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


2123264 
112606: 


200000 


234000 
260000 
100000 
350000 
200000 
300000 
160000 
400(H» 
125000 
166600 

looooe 

166000 
1136800 


Dividends 
Due. 


Name. 


British  Columbia,1872  6% 

Do  1894  6% 

Canada,  1877-84 6% 


£50000  Jan  &  July 

100000  Apl  ,t  Oct 

Jan  &  Julv  Canada,  1877-84 6%  101 

Fob  &  Aug      Do  6%  100 

Mar*  Sept      Do  6%  100 

Jan  &  July     Do  6%    97 

Jan  &  July  Do  In^crbd.  Slk.  5%  97 
Apl  &  Oct  Do  Dmn.  ol,  1903  6%  99 
Jne  k  Dec  Cape  of  G.  Hope,  1873  6%  102 
Apl  ft  Oct  Do        1890-1900  6%  112 

Apl  &  Oct  Do        1880-90...  6%  110 

Jan  ,fc  July  Do        1891  6%  110 

Apl  &  Oct  Do        1900  6%  1044 

May&Nov  Ceylon,  1878 6%  109 

MayftNov      Do.     1872 6%  100 

May&Nov      Do.     1882 &  1883...  6%  113 

Jan&July  Mauritius,  1873 6%  101 

Jan  «  July       Do         1878 6%  108 

MaviNov       Do         1882 6%  110 

Feb  A  Aug  Do  1896-96  ...  6%  114 
Moy&NovMeibrne.Corp.l867-76  6% 

Apl  &  Oct  Natal  6%  112 

Maj&Nov     Do    6%  111 

Ian  &  July  New  Brunswick  6%  102 

JanftJulyNcwS.Wales,1871-76  6%  101 
42-19800  Jan  JtJuly,     Do        do  1888-1900  6%  104 

660000  Jan  &  July;    Do  red.  bv   annual 

I        draw,  fm '67  to '76  6%  100 

lOOOOOo'janftJuly!     ^°  {i^ni'^'-mf    ^'^  ^'>^ 
93100  J8n  &  July  New  Zealand,  1891 ...  6%  110 

403500  Jan&July  Do  6%  1014 

" '  '   "  Do  Consol.  5%  102 

Do  1891  ...  6%  113 

Do  1801  ...  6%  112 

T^«   (Pro.  of  Auc.)    „o/ 

""  t»er.l&2,I8fl6;    ''^ 


Closing 
Prices. 


660fW00  Quarterly' 
2040(X).Mar&8ept 
332000  Jne  cS  Deo, 

31600iApl  &.  Ocll 


104 
102 
102 
99 
99 
101 
104 
114 
112 
112 
1064 
111 
102 
116 
103 
110 
112 
116 

114 
113 

106 
102 
106 

102 

103 

112 

1024 

103 

116 

114 


260000' Jan  4  July  Nova  Scotia,  1876 6%  101 

.       -   -   .  -  -  -.    1^2 

1094 
111 


226000  Jan&July 
1860200  Jan  &  July 
1377450  Jan&July 
309800  Jan&July 
299500  Jan  <t  July 
410200  Janet  July 
778500  Jan  &  July 
102600  Jan&July 
600000  Jan*  July 
333000  Jan&July 
860000  Jan  !t  Julv 
7000000  Apl  &.  Oct 
2107000  Jan&July 


Do  1886 6% 

Queensland,  1882-6...  6% 
Do  1891-8...  6% 

S.  Australian,  1872-80  6% 
Do  1881.90  6% 

Do        1891-1900  8% 
Do  1901-18  6% 

Tasmanian,  1896  6% 

Do  red.  1893  to  1901  6% 

Victoria  6% 

Do       1891 6% 

Do       1883-6 6% 

Do       1894. 6% 


108 
111 
113 
110 
110 

li's 

114 

ICS 


103 

106 

1104 

112 

111 
113 
116 
111 
111 

lie 

116 

108 


•  January,  April,  July,  October. 


AMERICAN   STOCKS. 


Name. 


Re- 
deem- 
I  able. 


United  States  .. 
Do  6/20  years.. 
Do 
Do 


Dol867,371,346,360dol,) 


issued  up  to  27  Feb., 

Do 

Dy  Funded  Scrip  .... 

Do  10'40 

Louisiana,  Old 

Do       New   

Do       Levee 

Do  do 

Do  do 

Massachussets  

Do    

Do    

Do    

Virginia  State  

Do  


6% 
6% 

6%  I 
6% 

8% 

6% 
6% 
.  6% 
.  6% 
.  6% 
.  8% 
.  8% 
,  6% 
.  6% 
.  6% 
6% 


1881 

1882 
1884 
1886 

1887 
1874 
188f 
1904 


1875 

1894 
1900 
1889 
1891 


Per 

DoUar. 


4s  6d 
4s  6d 
43  6d 
4s  ed 


4s  ed 

4s  6d 

4s  6d 

4s  6d 

4s  61 

4s  6d 

4s  6d 

48  ed 

Sterling 

Sterling 

Sterlin}; 

Sterling: 

Sterling 

4s  6d 


Closing 
Prices. 


95    97 
91i  92 

924  92} 
92    924 

89    91 

89     894 

884  SSJ 


68  72 

52  67 

94  96 

96  97 

93  95 

93  96 

55  60 

43  46 


AAG.W.  N.  y.scc.  1  Mort.  7% 
Do  Bischnffsheims  Certs. 

Do  2  Mort 7% 

Do  BischoS'sheimsCerts. 
Do  Pennsylvania  lM.')rt.  7% 
Do  BisehoftsheimsCe.ts. 

Do  2  Mort 7% 

Do  KischotisheimsCerts. 
Do  Con.  Mort  Bonds'..  7% 
Do  Bischoffs-ieimsCeits. 
Do  Reorganisation  Sep.  7% 
Atlantie,  Miss.,  and  Ohio 

Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 6% 

Cen.  Pacific  of  Calfornia..  8% 
Det&  Mil.  1  Mart.  Bonds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tionCom.attchd 

Do     7%  pref.    do 

Do     6%  Cnv.  Bonds. 

Do         Mortgage 7% 

Do  do        7% 

Do     3        do       7% 

Illinois  Central,  100  dols 

Shares,  all  paid.... 

Do    6% 

Do  Redemp.  Mort.  Bnds  6% 

Do       7% 

Illinois  ife  St  L'  uis  Bridge 

1st  Mortgage 7% 

Marietta  &  Cincinnati  Rail. 

Bonds 7% 

Memphis     and    Ohio   1st 

Mortgage  Bonds   7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

Missouri.  Kansas,  &  Texas, 

1ft  Moit.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6% 

Do  do  Scrip  6% 

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  ,v,  7% 
Panama,  2nd  Mortgage  ...  7% 
Do       General  Mortgage  7% 
Pennsylvna,  60  dols  shares 
Do        1  Morigage  ...  6% 
Do        2        do         ...  6% 
Do        General   Mort.  6% 
Philadelphia  &  Erie,  IsfJ 
Mort,  (gua.  by  Penn-  > 
syivaiiia  Rail.  Co.)  ...J 
Do       with  opt.  to  be 
pd.inPhiladel. 
Philadelphia  and  Reading 

60  dols  shares 

Do  Gen.  Cons.  MortgaL:e  6% 
Union  Paeitic  Land  Grant 

Ist  Mortgage  Bonds...  7% 
Union  Pacific  liail,  Omaha 

Bridge 8% 

We>t  Wisconsin,  Railrod, 
Land  Grant,  Mort. ...  7% 


1880 
1881 
1877 
1882 

im> 


1897 
1879 
1883 


1875 
1876 


1882 


1872 


4E8d 

4s"ed 


4s  6d 
lOO/paid 


4s  6d 
4s  6d 
4s  6d 
4s  8d 

4s  8d 
4s  6d 
Sterling 
4s  6d 
48  6d 
4s  6d 

4s  6d 
4a  2d 
Sterling 
4s  6d 

Sterling 

48  6d 

Sterling 

Sterling 


91  93 

85  90 
91  93 

86  W 

36t  374 

86  88 

75  80 

101  3 

83  86 

78  79 

75  8S 

314  32 

78  80 


Sterling 
all  paid 

43  6d 

Sterilng 


1897  ;  Sterling 

...    I  Sterling 
1910  j  Sterling 

1881  Isterlins 


48  6d 
Sterling 

all  paia 

Sterling 


1084    9i 
101    's 

98    93 

78  83 

97  98 
90  100 

79  81 

98  lOO 

72    74 

86  87 
50  62 

80  86 
100  2 

95  98 

96  97 

96    97 

47    49 
95    98 

87  69 
100  102 


*  Issued.  2,771,800/— reserved  for  exchange,  3,228,4001 


BANKS. 


Autho- 
rised 
Issue. 


100000 

80000 
140000 
40000 
20000 
60000 
15000 
30000 
12600 
12500 
10000 
26tX)0 
36000 
20000 
2(XXX) 
60000 
20000 
20000 
40000 

30000 


Divi- 
dend j 
per 
annum.i 


3  % 

6"% 
6  % 
20  % 

lo'% 

4  % 
8  % 
6  % 
6  Hb 


10  % 
10  % 
10  % 
15  % 
8  % 
8  % 


8  % 


Agra,  Limited,  A  . 

Albion  

Alliance,  Limited  . 
Anglo- Austrian  .... 
Anglo-Egyptian,  L. 

Do  New,  isB.  at  6  p 
Anglo-Hungarian 
Anglo-Italian,  '6(j,  L 
Bank  of  Australasia 
fjaiik  of  b.  Columbia 

Do  >ew,  iss.  at2  p 

Rank  01  Lgy(  t   

Uank  of  Otago,  Lini. 
Bankof  Koumania... 
Uank  of  S.  Australia 
link  of  Victoria.Aus. 
Bank  of  N.  Zealand. 
British  N.  Americsn 
Central  cf  London,  L 
Chartered  of  India, 

Australia.  &  China 
Chart.Merc.  of  Ijidia, 

London,  and  China 


.     Closing 
'3  !  Prices. 


10  1  74  8 
16  I  4  5 
10  114  12 
10  '  31  32 
20  29  30 
5  ,  74  71 
8  10  104 
10  I  64  6 
53    66 


20  '  154  164 

12      3 

\  46    47 

I     6      64 

10    u 

34    36 


6 
26 
10 

8 
25 
26 

10  I  1»    20 
50  U7    69. 

6        oj    6i 

20  i  15    16 
25  i  27    28    \\ 


March  2, 1872.] 


THE  ECONOMIST. 


2n 


HA.'iiKS— Continued. 


I  DiTi- 
Autho-     dend 
rised   !     per 
Issue.  «nnom. 


60000,  9  % 

20000  15  % 

200000  7i  % 

20000  3i  % 

60000  8  % 


Kame. 


30000 


7  % 


5000   12  % 

6000    12  % 


20000     6  % 

202500    10  % 

6000      8  % 

eooo 

100000 


Citv  20 

Colonial    100 

Consolidated.  Lim...    10 
Delhi  and    Ijondon. 

Limited    

Englisti  Bank  of  Rio 

de  Janeiro.  Lim.... 
Englisii,  Scottish,  & 

Australian  Chart...   20 
Honsltnfr&Shanghai 

Bank  Corporation.;  28i 

Do  New   !  28i 

I  wpt-rial,  Limited. ..1100 


Closing 
Prices. 


12i  134 
56     67 
6f    6f 


mm 

19    20 


8  % 


6  % 
9  % 


600000! 
20000 


13000   ... 
22000 

6000  10  % 
40000  10  % 
60000  8  % 
60000  18-i  % 
80000  2.51  % 
23600  74  % 


20 


llinoerial  Ottoman ... 
Ionian  

Do  New    

Land  MortgageBank 

of  India,  Limited.. 

Dn  6%  Debentures; 
1881,  for  30  yrs..  100 
Lond.  Bk  of  Mexico 

&  Sth.  America.  L.|  30 
Lond.  &  Brazilian, L.ilOO 

Do  New    i  20 

Lond.  &  K.  Plate,  L.IIOO 

Do  New    .....I  25 

Lond.  Chart,  of  Aus.i 
London  and  County. 
London  Joint  Stock. 
London  and  Provin- 
cial, Limited  

Lond.&S.Francisco  L 
London  &  3.  African' 
Lond.ft  8.  Wf8tem,L 
Lond.&  Westminster 
Merchant,  Limited .« 
VIetropolitan,  Lim... 
Midland,  Limited  ... 
National  of  Australas! 
National  of  Lpool.  L. 
NationalProv.ofEng. 

Do 

j     DoNew,  iss.atlOp 

jNational   , 

jNew  South  Wales... 

I  North- Western  

lOriental  Bk.  Ooriior. 
jProvinciiil  of  Ireland 
1  Do  New  ... 
[standard  of  British 
1  S  Africa,  Lim... 
,  Do  issued  at  6  pm. 
Union  of  Australia... 
'Union  of  London 


10 

20 

284  46  47 
225;  384  394 
20  I  22  23 
10   13J  144 
25 
10 


44 

100 

20 
46 

74 
40 
10 
20 
20 
15 

44 
10 
20 
20 
20 
25 
10 
20 


5 

4 

25 

16 

100 

42 

20 

12 

20 

8 

60 

30 

20 

20 

20 

74 

25 

25 

100 

25 

10 

10 

100 

26 

100 

10 

26 

26 

60 

15 

84  87 

20  21 

22  24 
3{  41 
49  61 
124  12} 
264  284 
684  694 
44  45 

44  4} 
144  164 
16  16 
13  14 
64  66 
294  304 

6   7 
22  23 

6   64 

142  144 
42  43 
36  37 

35  37 

48  47 
93  94 


22  24 

9  10 

42  43 

43  44 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum. 


600007^14'6% 

loooo;   5  % 

24000: 13J  % 
30001     6  % 


TELEGRAPH  COMPANIES. 


Paid. 


16760001  Stock  100 

4300(X);iStock  100 

6.1000      10  10 

4B000;     10  all 

120OM     10  all 


Name. 


42600 
16000 
66000 

10 
10 
10 

10 
all 
all 

40000. 
60000 

10 
10 

all 
all 

17000 
13000 

26 

10 

all 

aU 

12000 

10 

all 

3200 
82000 

10 
10 

a 
24 

9000 
B8000 

8 
20 

8 
all 

2800001 
73225 
65ajO 

Stock 
1 
10 

100 
all 
all 

Anglo-American,  Lim... 

Anglo-Meditrrnean.Lim: 

British  Australian,  Lim 

British  IndianExtension, 
Limited  

British    Indian    Subma- 
rine, Limited 

China  Submarine,  Lim.. 

Cuba,  Limited  

Falmouih,  Gibraltar,  and 
Malta,  Lim.ted 

Great  Northern .... 

Great  Northern  China  & 
Japan  Extension 

Indo-European,  Limited 

Marseilles,  Algiers,  and 
Malta,  Limited 

Mediterranean      Exten- 
sion, Limited 

Do  8  %  Preference 

Panama  &  South  Pacific, 
Limited    

Reuter's 

Socldtd    Traneatlantique 
Francals,  Limited 

Submarine 

Do        Scrip 

West  India  k  Panama,  L 


118 
163 


Closing 
Prices. 


120 
168 
94 

111 

104 
64 

84 

lU 

16 

13J 

13 


44 

114 


124 


loj  114 


23J 

226 
24 
64 


24} 
235 

2f 
64 


INDIAN  RAILWAY  DEBENTURES. 

Principal  «od  Interest  Guaranteed  by  the  Secreta-y  of 
Slate  for  India  in  Council. 


Deben. 
Capital. 


Name. 


237595'  Boaibay,  Baroda,  and  C.  India  6  % 
881700'  Do  do  6  % 

I2»240<j:Eait  Indian > 6  % 

iHOtKiOO;        Do        _ 6  % 

lOcXIOOO'         D..'        44% 

440000!  Do*        44% 

I  t^a6t.^m  Benj^al   6  % 

1968«(Xjl Great  Indian  PeniEsula 5  % 

107MoO!  Do 6  % 

1755O0i(lreat  Southern  of  India  6  % 

91ti«00;  Maiiras 6  % 

*l»H00       Do      8  % 

6090(>{'Jud>.  and  Kohilkund,  Limited  5 


Closing 
lYices. 


102  IM 

02  104 

106  108 

S9  101 

99  101 

100  102 

i)9  101 


:i)i 

103 

102 

104 

;o2 

104 

■.02 

104 

*  Tiaiifeferablto  by  eadoraemeatf  without  stamp. 


All'ancj  Brit.  &  For.  100 


60000 


20000 
6000 


30  % 


10  % 
5  % 


10000 
26000 
6000 
20009 
20000 

12000 


Npme. 


Do  marine   100 

Atlas 60 

Argus  Life  100 

British  and  Foreign, 

Marine,  Limited...  20 
Church  of  England..  60 
Clerical,  Medical,  & 

General  Life    100 

60000   20  %    CommercialUnion...    60 

4000,40%&b  County 100 

6160   44  %    Crown 60 

500001    6  %    Eagle 60 

10000   10  %    Equity  and  Law 100 

20000   71  %    Eng.&Scott.LawLife   60 
40000;      ...     Enplish  and  Scottish 

Marine,  Limited...    25 

6  %    General 100 

10  %    Globe  Marine,  Lim...   20 

5%    Gresham  Life 20 

6  %    Guardian 100 

e  %    Home   and  Colonial 

I    Marine,  Limited... 

4  pr  sh.  Imperial  Fire 


7600  10  % 
13453,  10  % 
60000  16  % 
10000  41  prs. 
lOOOOO:  16  % 
20000   5i  % 


87604 

49626 
36882 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


20  % 

6  % 

22  % 

6"% 
44;  % 
30  % 
383  % 
20  % 

20"% 
60  % 


6  pr  sh. 

8  pr  sh. 

2500  124  % 

20000 

200000  80  % 

689220!  20  % 

100000  in  % 

1600,  724  %  Union 

...  Sun  Fire 
4000  22/  pr  s. 
100000  10  % 


60 
100 

Imperial  Life 100 

Indemnity  Marine.. .100 

Law  Fire ,100 

LiwLifc 100 

20 
60 

20 

26 
25 
10 
60 
20 
100 
10 
10 
60 
25 
25 


Lancashire  

Legal  &  General  Life 

Liverpool  &  London 

Fire  and  Life  ... 

Do  Globe  {U  anus) 

London 

Lond.  ALancas.Fire 
Lond.  &  Lancas.  Life 
Lond.  *  Provin.  Law 
Lond. &Prov.  Marine 

Marine 

Maritime,  Limited. 
Merci'aMts'Marine.L 
N.  British  &  Mercan 

Ocean  Marine, 

Oriental  &Gl.Marine 

Pelican 

Phcenix 

Provident  Life 
Realm  Marine,  Lim.. 

Rock  Life 

Royal  Exchange. 
Royal  Insurance. 


Closing 
Prices. 


10000     6  % 
40640,  10  % 


6000    37  % 
60000   20  % 


Do  Lite, 
Thames  and  Mersey 

Marine,  Limited.. 
Thetis  Marine,  Lim. 
Union  Marine.Liver 

pool,  Limited 

Universal  Life 


100 

20 
6 

Stk, 

20 
200 


10 

3 

10/ 

100 

3 

!  20 

all 

all 


50 
100 


Universal  Marine,  Lj  20 


114  12 

101  lOf 

12""l24 


64    8J 
67"" 
4      44 


64    7 


44    6 


24  3 
27  29 
18    19 


24     2J 


74     7J 
94  104 

9i    9| 

134"l44 


MISCELLANEOUS. 


Divi-I 
dend  I 
per  ; 
ann. 


Name. 


Anglo-Mexican  Mint 10 

5|  %  Australian  Agricultural 26 

10  %  Australian  Mortgage  Land  & 

Finance,  Limited  

Avon^ide  Engine,  Limited  ... 

Baugparah  Tea  Estates,  Lim.. 

114  %  Berlin  Water  Works.  Limited 

161  %  Bolckow  Vaughan,  Limited.., 

6  %  Boston    City    (U.   8.)    6    % 

Sterling  Loan 

Ip.sh.  British  American  Fjand 

4  p.  sh  British  &  Foreign  Tramway,L 
...     British  Indian  Tea,  Limited... 

10  %  British  Ship  Owners  

2  p.  s.  Canada  Company   ...    

...    iCentral  Argentine  Land,  Lim 
6  %  Cev Ion  Company,  Limited  ... 

6  %      Do  

Do  

44  %  City  of  Lon.  Real  Property,  L. 

%  City  OfBces,  L'niited 

%  Colonial,  Limited   

%      Do  

...    .Copper    Miners  of    England, 

1      pref.  74%    25 

8  %  iCredit  Foncier  of  England,  L.  5 
8  %  Credit  I^oncier  of  Maiiritius,L.  60 
14  %  Crystal  Palace Stk.  100 

7  %      i>o  Preference Stk.  lOO 

6  %      Do  6  %  Perpetual  Debentrs  Stk.  loO 

Darjeeling,  Liinitea    20 

3|%  Ebbw  Vale  Stl.,  Iron,  &  Coal,  L.  33 

Edinburgh  Tramway 10 

Egypt  7  %  Viceroy  Mort.Loan  100 
Do  9%  Guw.iiy Egtnt.Gov.  100 
Do  7  %  Khedive  Mort.  LoallilOO 
Egyptian  Com.  &  Trading,  L.l  20 
English  &  .\ustral.  Copper.  L.  3 
English  and  Foreign  Credit...  15 
European  Com. of  Danube,  4%| 

Bonds,  Guaranteed ]100 

Fairoairn  Engineering,  Lim... 


26 
10 
10 
10 
100 

100 
60 
10 


% 


all 
214 

6 

7 
all 
all 
30 

all 
44 

2 
all 

74 

all 

i 

20 

10 

S 
11 
35 
20 
224 

jail 
all 
10 


Closing 
Fncea 


14    15 


6}    6i 


76    80 


97 
30 

6 

64 


6  % 

17?  % 

6  % 


GAS. 


Autho- 
rised 
Issue. 


Paid. 


40000 
10000 
17490 
20000 
10000 
10000 

4000 

4000 
23406 
12000 
120000 
lOOOOl  10 
36000    10 
20000    10 
12000    25 
1560000  Stck. 
28000|  124 
260001  124 
66000|  60 

3000   40 

3000I  10 

SOOOJ  20 

260000;iSlck. 

160000;;Stck. 

30000[     6 

30000;     5 

270001  20 

141000;.8tock 

360000ii8to.k 

60001   20 

34(XI0l  20 

4000    60 

4000'   124 

20(X10;   124 

isoool  10 

10000;  10 

20000]  10 

10000  10 

10000  10 

aooool  10 


all 
4 
all 
all 
10 
all 
all 
all 
all 
6 
all 
all 
10 
all 
all 
all 
124 
10 
43} 
all 
all 
20 
100 
all 
all 

24 
all 
100 
46 
all 
all 
ail 
all 

24 
all 

7 
all 
10 
10 

1 


Bombay,  Limited 

Do  tio  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference. 
Equitable 

Do 

European    

Do  New 

Gas  Light  and  Coke,  A- 

DoB 

Do5%pf.conv.(lstias) 

Do  C,  10  %  preference 

Do  D  do  

Imperial  

Do 

Do  New,  1870.  

Imperial  Continental   . 
Independent  

Do 

Do 

London    

Do  1st  Preference  .... 
Oriental,  Limited 

DoNew  

Pboanix   

Do 

Do  New  

Ra' cliff. 

Hio  de  Janeiro,  Limited 
Sou'.h  Metropolitan 

Do 

Do 

3urr<  y  Consumers 

Do 

Westirn,  A 

Do  B 

Do  0 

DoD „ 


Closing 
Prices. 


6  64 
5  64 
42  44 
364  274 
134  14 
254  264 


154  164 
3  34 
164  164 
7  8 
13  14 
204  20} 
49  60 
167  170 


694  704 
68  70 

8  9 
26  28 
168  171 
120  124 

74  7J 

3}  44 
334  344 
88  90 
62  64 
33  36 
334  344 
90  92 
214  224 

8   9 
17  18 
114  124 
164  174 
164  174 
164  174 

44  4i 


274 
2 
all 
all 
all 
4fl3/ 

24 


79  81 

14  16 
44  64 
14  24 

64  74 

11  12 

194  204 


10  11  , 

64  51 
104  11 
21  23 
104  109 
113  118 
18  21 
234  244 
2f  2i 
86  88 
102  104 
78  79 


6  % 
6  % 
6  % 
11}  % 
10  % 
5  % 

10  % 


6  % 
4  % 


5  % 


6  % 
5  % 

8}  % 


15 


DOCKS. 


Antho- 
rised 
Issue. 


1005688  Stock 
19347;     60 

1760697  Slock 

1062600    100 
600000  Stuck    _  .  _ 
3U0866    toci,    100 
8d7071  Stock    100 


East  and  Wfc.st  India  .. 

Hull 

London  and  Kt  l^atharine 
Do  Debenture  Stock  4% 

Milwall    

Southampton 

Sturny  Commenial 


Closing 
Prices. 


117  118 
43  44 
51     63 

34    38 

7«    80 
106  108 


Fore  Street  Warehouse,  Lim. 
Forei;.'n  and  Colonial  Govern- 
ment Trust  6  %  Bonds 

Do  5  %  

Do  6%,  1871    

Genera!  credit  &  Discount,  L. 
General  Steam  Navigation  ... 
HooperV Telegri'h.  Works,  L. 
Hudson's  Bay  (Gov.  &  Com.  of 
Advcn.of  Eng.,  tradng  into) 
Iddirt  Rubber,  Gutta  Percha, 
fc  Telegraph  Works,  Lim... 
International  Flnan.  Soc,  Lim 

Italian  Land 

Italian  Irriga.  (Canal  Cavour) 
Do  6  %  Bonds,  red.  1870  ... 

Land  Securities,  Limited 

Liebig'a  Extract  of  Meat,  Lim. 
Lisbon  Steam  Tramways,  L.. 
London  Financial  Asso.  ,Lim. 
Lon.  General  Omnibus  Co.,  L. 
London  &  Glasgow  Engineer- 
ing ^  Iron  Shiiibuiidiiig,  L. 
London  Tramways 

Do  

Madras  Irrigation  and  Canal, 

Guar.  5  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  and 

Agency,  Limited 

Nantyglo  and  Blaina  Iron- 
works *'  Preferred,"  Liin. 
Natal  Land  &  Colon.  Co.,  Lim. 
.National  Discount  Coia,  Lim. 
National  Steam  Ship,  Limited 
Native  Guano,  Limited 
Nerbudda  Coal  andiron,  Lim. 

New  Quebrada,  Limited  

New  Sombrero  Phosphate,  L . 
New  Zealand  Loan  and  Mer- 
cantile Agency,  Limited 
New  Zealand  Trust  &  Loan,  L 
North  British  Australasian,  L. 
Nrth  Metropolitan  Tramways 

Do  

Otagn  &  Southland  Invest.,  L, 
Palmer's  Shipbuilding,  Lira.,  U 

Do  E  

Peel  River  Land  &  Mineral,  L 
Peninsular  &  Oriental  Steam 

Do  New,  1867 
Phospho-Guano,    Limited,  A 

Preferred,  Limited 

Rhymney  Iron 

Do  New 

64%  iRio  tie  Janeiro  City  Improv.,L. 

7  %|Itoumanian  Gov.  iron  Bridges 

Annuities  7  %  Certificates 

16  %;  Royal  Mail  Steam 

6  %  Scottish  Australian  Invest., L. 

6  %      l.)o  6  %  Guatantced  Pref.... 

...     Socidtd  (j^ndrale  de  I'Empire 

Ottoman 

8  % 'South  Australian  Land 

Spanish  6   %  National  Laiidh 

Mortgage  Certificates  ticp 

Submarine  Cables'  Trust  

Telegraph  Const.  &  Main.,  L. 

Do  Trust  Certificatt'S    

Tobacco  6%  Loan,  guaranteed 
by  Italian  Government  ... 
Trust  &  Agency  of  Aust.,  L) 

Do  do i 

Trust  and  Loan  Co.  of  Upper 

Canada. 
Union  Steam  Ship,  Limited... 
United  Discount  Coipor.,  Lim. 
Upper  Assam  Tea,  Ijmited... 

Van  Dieuien's  l^aiid 

West  India  JE  Pacific  steam,!,. 


10  % 

7  % 

10  % 

10  % 

10  % 

3"% 

8  % 

8  % 

10  % 

6 


20 

100 
100 
100 

10 

16 

10 

17 

50 
10 
10 

20 
100 
60 
20 
10 
.50 
Stk 

50 
10 
10 


64    6 
24    244 

101  103 
90  93 
99  101 

9}  10  : 
33    36 

9}  104 

10  104 

45 


all 
all 
5 
all 
all 
0/7/0 


64 

44 

78 

2 


43 

54 
64 
34 
75 

1 

19 

7 

144  154 
78  83 


11}  12i 


101  104 

1}  24 
97  100 


20&t>s 
6"% 


8  % 

10  % 
84  % 


4  6  p.s. 
10  % 


6 

all 

10 

aU 

25 

2^ 

•25 

6 

Stk. 

100 

10 

all 

10 

9* 

5 

1 

36 

25 

7 

6 

Stk. 

100 

60 

all 

60 

10 

10 

all 

,50 

all 

15 

all 

25 

aU 

1(X) 

all 

100 

60 

Stk. 

100 

Stk. 

100 

20 

8 

26 

ail 

r  v 

2000 

all 

Cert 

100 

13 

all 

1.3.7 

... 

Stk. 

all 

i 

1 

10 -1 

all 

20 

6 

20 

all 

16 

6 

10 

all 

30 

284 

26 

20 

4 

134 

22 

7/ 
II 


8}  94 

34  3} 
64  6} 
60  66 
144  164 
134  13} 
1   14 


264  26 

84  87 
87  89 
90  100 


94  104 

33  36 

774  7S4 
101  103 

34  344 
1 


14 

96 
2i 


6   64 

17  29 

14  li 

14  H 

9  10 
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MAILS    ARRIVED. 

Latest  Dates. 

On  Feb.  2-1,  from  Cape  of  Good  Hope,  per  >ortham — D'Urban,  Jan.8  ;  Capo  Town, 

20;  St  Helena,  28;  Ascension,  31  ;  Funchal,  Feb.  16. 
On  Feb.  2-1,  from  Nobth  Amebica,  per  Peruvian — fretlericton,    N.B.,  Feb.   9;  St 

John,  10;  Sackville,  10:  Halifax,  1-1;  Newfoundland,  7  ;  Prince  Edwaid  Island,  8. 
On  Feh.  24,  from  North  America,  per  Germany — Detroit,  Feb.  8;  Portland,  10; 

Hamilton,  8 ;  Kingston,  9  ;  Montreal,  9 ;  Quebec,  9 ;  Toronto,  8 ;  Ottawa,  9  ;  St  John, 

N.B.,  9  ;  Halifax.  6. 
On  Feb.  26,  from  India,  China,  Austbalta,  &c.,  via  Southampton — Sydney,  Dec.  30 ; 

Rockhampton,  18;  Auckland,  23  ;  Christ  church,  13;   Figi,  8  :  Nelfon,  15  ;  Lanncea- 

ton,  30;  Melbourne,  Jan.  2  ;Gee!ong,  2;  Queenscliff,  2;  Adelaide,  3;  Port  Adelaide,  3; 

Perth,  King   G.'s   t=ound,  4;   Albany,  9;  Calcutta,  29;   Bombay,  29;  Madras,  27 ; 

Colombo,   25;   Point  de  Galle,   26;  Hong  Kong,  11;  Singapore,  17;  Penang,  19; 

Batavia,  10  ;  Aden,  Feb,  5:  Alexandria,  12;  Maha,  16:  Gibraltar,  20. 
On    Feb,  26,t  from  India,   Alexandria,    &.c.,  via  Brirdisi — Hong   Kong,  Jan.  19; 

Zanzibar,  7;  Calcutta,  Feb.  2;  Maiine  P,  O.,  12;  Bombay,  5;  Madras,  3;  Aden,  12; 

Suez,  18  ;  Ahxandria,  19. 
On  Feb.  26,  from  North  ^meeica,  per  Hammonia — Boston,  Feb.  12;  New  York,  13; 

Philadelphia,  12  ;  Nassau,  5. 
On  Feb.  26,  from  North  America,  per  Minnesota — Boston,  Feb.  13;  Detroit,  12 ;  New 

York,  14;  Philadelphia,  13;  Hamilton,  12;  Montreal,  12;  Toronti',  12;  Kingston,  12; 

Quebec,  10. 
On  Feb.  26,  from  West  Indies,  per  Moselle — Callao,  Jan.  28;  Guayaquil,  27 ;  Paita, 

30;  Valparaii'O,  17;  Turk's  Island,  17  ;  Antigua,  Feb.  11  ;Barbadoes,  9;  Bermuda,  3; 

Curaoao,  7;  DemerafB,  7  ;  Dominica,  10;  Greuiida,9;  Guadaloupe,   10;  Haviina,  7  ; 

Jamaica,  9;  Mirtinique,  10;  Muntserrat,  10  ;  Nevis,  11;   Panama,  5;  Paramaribo, 

4 ;  Porto  Rico,  11 ;  St  Kitts,  11 ;  St  Lucia,  9 ;  St  Thomas,  13;  St  Vincent,  9 ;  Tobago, 

7  ;  Tortola,  10  ;  Trinidad,  8. 
On  Feb.  28,  from  West  Coast  of  Africa,  per  Yoruba — Sierra  Leone,  Feb.  11 ;  Lagos, 

3  ;  Sta.  Cruz,  de  Teneriffe,  18;  Funchal,  Made  ra,  20. 
On   Feb.  29,   from  South  America,  per  Magellan — Valparaiso,  Jan.  12;    Buenos 

Ay  res,  25  ;  Monte  Video,  27  ;  Rio  de  J  aneiro,  Feb.  1 ;  Cape  de  Verds.  14 ;  Lisbon,  20. 
On  March  1,  from  West  Coast  of  Africa,  per  Loanda— Sierra  Leune.  Feb.  13; 

Lagos,  2;  Sta,  Cruz,  de  Teneriffe,  20;  Funthal,  Madeira,  22;  Cape  Coa-jt  Castle,  5. 


COMPARATIVE  AVERAGES  OF  GRAIN. 

TbefollowinET  is  a  statement  showing  the  quantities  sold  and  the  averagi  price  of 
British  Corn  (Imperial  measure),  as  received  from  the  Inspectors  and  Olhcers  of 
Excise,  conformably  to  the  Act  of  the  27th  ai'd  2Sth  Victoria,  cip.  87,  in  the  week 
ended  February  24, 1S72,  and  forthe  eorres-ponding  wteb  in  each  of  the  years  from  1871 
to  1868 :— 


Q 

CASTITIE8  Sold. 

Average  Prices. 

■Wheat 

Barley. 

Oats. 

Wheat. 

Ba  ley. 

Oats. 

qrfi     bsl> 
48,814    0 
76,692    4 
64.603    7 

60.635  5 

68.636  3 

qrs     bsh 
53,607    5 
60,628    1 
40,479    3 
28,861     7 
48,182    1 

qrs    b?h 
7,220    6 
7,456    0 
6,251    0 
6,000    4 
12,472    5 

s    d 
66    9 
53    9 
40    7 
49    7 
73    4 

s    d 
38    8 
35  10 
*»    9 
46    2 
42    6 

a    d 
22  11 

24    5 

1870 

1869 

20    7 
28    6 

1868 

26    9 

AVERAGES  OP  GRAIN. 

The  foUowlDK  is  a  statement  showing  the  quantities  sold  and  the  arcrage  price  of 

British  Corn  (Imperial  measure),  as  received    from  tlie  Inspectors  and  Ofhcera  of 

Excise,  conformably  to  the  Act  of  the  27th  and  2Sth  Victoria,  cap.  87,  in  the  wceli 

ended  24th  February.  1872  :— 

Quantities  Sold.  Average  Price. 

qrs    bush  8    d 

Wheat 48,814    0    65    9 

Hurley    63,007    6     38    8 

Oats    7,220    6     22  11 


to  hand  irregularly  during  the  past  two  days,  and  there  has 
been  a  more  uncertain  feeling  apparent  on  the  spot.  Yester- 
day and  this  morning  dealers  with  cotton  on  hand  were 
willing  to  sell  at  some  concession  from  the  previous  day's 
rates,  but  the  quality  of  good  cotton  on  the  green  is  so  in- 
significant, that  the  weaker  tone  does  not  much  benefit  ex- 
porters. Reuter's  telegram,  dated  2  p.m.  yesterday,  has  just 
come  to  hand,  advising  a  weaker  market,  with  a  decline  of 
l-16d  per  lb  in  all  grades,  and  no  doubt  there  will  be  a  further 
giving  away  among  local  holders  when  business  opens,  but  we 
fear  it  will  take  some  little  time  to  bring  down  the  Mofussil 
markets  to  a  reasonable  level.  The  anxiety  which  is  said  to 
prevail  at  home  respecting  the  Alabama  claims  has  inspired 
may  holders  with  the  idea  that  a  sharp  advance  is  more  than 
likely  to  take  place  in  Liverpool,  and  until  some  more  reassur- 
ing intelligence  reaches  us,  we  anticipate  a  continuation  of 
relatively  very  excessive  prices.  Our  latest  message  from  Liver- 
pool quotes  middling  Orleans  at  llfd  andDhoUerah  at  8  5-16d 
per  lb,  so  that  the  result  of  the  week's  activity  has  been  to 
widen  still  further  the  margin  between  Surats  and  Americans. 
Most  people  interested  in  the  question  consider,  as  we  do  our- 
selves, that  a  difference  of  3 1-lOd  is  excessive,  and  we  think  that 
even  admitting  American  to  be  dear  enough,  there  is  ample  room 
for  considerable  improvement  in  Indian  sorts.  Our  week's  tran- 
sactions amount  to  about  9,500  candies,  of  which  about  half 
consists  of  old  cotton  for  ready  delivery.  From  TinneveUy 
we  have  a  telegram,  dated  2nd,  quoting  7  13-16d  per  lb. 
iJxroRr  of  GorroH  from  Bombay  1st  to  3rd  Februarr,  1872. 

1873.  is71. 

London bales  585     900 

Liverpool 98,111     57,39-t 


COMMERCIAL 


EPITOME. 

FRIDAY    NIGHT 


There  was  no  feature  of  interest  to  notice  in  the  grain  trade 
to-day.  The  supply  of  English  wheat  was  short,  and  the 
quality  of  the  samples  was  indifferent,  but  there  was  a  good 
show  of  foreign.  Trade  ruled  dull  for  all  descriptions, 
and  the  quotations  were  with  difficulty  supported.  All  kinds 
of  spring  corn  were  inactive,  and  the  tendency  generally  was 
downwards,  though  malting  barley  ruled  firm.  Flour  was  in- 
active, in  sympathy  with  the  wheat  market.  This  week's  im- 
port of  cereal  produce  into  London  have  amounted  to  2,790 
quarters  of  wheat,  5,420  barley,  24,970  oats,  9,470  maize,  720 
sacks  and  2,650  barrels  of  flour. 

At  Liverpool  and  Wakefield  this  morning  the  wheat  trade 
ruled  dull,  and  buyers  had  the  advantage. 

The  Liverpool  cotton  market  has  been  very  quiet  through- 
out the  week,  and  only  a  limited  business  has  been  done. 
The  total  sales  for  the  week — of  five  days  only — are  51,830 
bales,  of  which  the  trade  have  taken  40,010  bales ; 
speculators  and  exporters  11,820  bales.  The  imports  are 
105,656  bales ;  the  actual  exports,  7,426  bales,  and  to  day's 
stock  is  624,710  bales.  Quotations  for  American  descriptions 
have  declined  |d  to  3-16d  per  lb,  East  India  id  and  Bengals 
remain  unchanged  since  last  Friday.  To  day  the  market 
closes  dull ;  sales,  8,000  bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  poits  of  the  United 
Kingdom  during  the  week  ended  Febiiiary  29,  1872: — 


Imported. 

American bales     5(!,30(!  . 

Brazilian  1G,720  . 

East  Indian 26,931  . 

Ei^yjitian  8,084  . 

MiscfiUaneons  3,922  . 


Exported. 

1,339 

1,949 

10,208 

48 

37 


Total,  Great  Britain 

Channel  for  orders 

Continent 

China    


98,696 
3,731 

24,968 
1,684 


58,294 

11, "177 
4,008 


Total 111,983  13,581 

At  New  York  on  Feb.  29,  middling  Upland  cotton  was 
quoted  at  22ic  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Febniaiy,  3  : — Owing  to  the  interrup- 
tion on  the  Russian  line,  and  the  consequently  great  increase 
of  traffic  on  the  Submarine  cable,  telegrams  have  been  coming 


Grand  total  129,079     73,479 

Actual  exports  since  last  mail  left,  41,693  bales. 

The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  Feb.  17  : — We  have  had  a  slow 
dragging  cotton  market  throughout  the  week,  with  a  few  tran- 
sactions except  for  fair  and  fully  fair  to  cover  contracts, 
against  which  about  80,000  cantars  have  to  be  delivered  during 
next  month.  Our  stock  here  continues  to  increase,  and  is  now 
estimated  at  not  less  than  200,000  cantars.  It  is  generally 
supposed  that  from  250,000  to  300,000  cantars  of  cotton  still 
remain  in  the  interior,  and  taking  the  shipments  from  this 
port  to  date  at  1,500,000  cantars,  the  crop  will  be,  as  we  antici- 
pated, about  the  same  as  that  of  last  season.  The  market 
closes  quiet  to-day,  with  prices  in  favour  of  buyers.  There 
will  be  no  business  during  the  grea.x?r  part  of  next  week  on 
account  of  the  Courbam  Bairam  holidays.  Pair  open,  with 
staple,  11  Jd  per  lb,  f.o.b, ;  good  fair,  with  staple,  ll^d  to  ll|d 
per  lb,  ditto ;  fully  good  fair,  with  staple,  12jd  to  12|d  per  lb, 
ditto ;  good  to  fine,  12Jd  to  13d  per  lb,  ditto.  Arrivals  from 
February  11  to  February  17,  32,000  crs  ;  sales  from  February 
11  to  February  17,  21,900  crs.  Shipments  from  February  11 
to  February  17 :— England,  2,879  bales ;  France,  265  ;  Italy, 
487  ;  Austria,  304— total.  3,935  bales. 

The  colonial  produce  markets  have  ruled  dull  this  week. 
Both  sugar  and  coffee  have  sold  on  easier  terms,  and  the  trans- 
actions at  the  reduced  currencies  have  been  limited.  Bum 
and  rice  have  ruled  dull,  and  drooping  in  values.  The  tea 
maiket  is  without  change.  Cocoa  has  not  been  inquired  after 
to  any  important  extent.     Oils  have  lailed  flat. 

The  annexed  is  dated  Havana,  Feb.  6  : — The  weather  having 
been  unfavourable  throughout  nearly  the  whole  of  the  past 
month,  supplies  of  clayed  sugar  continued  to  be  very  light, 
and  there  being  on  the  other  hand  much  eagerness  evinced  by 
shippers  to  secure  early  cargoes  the  demand  has  been  active, 
both  here  and  at  outports,  and  prices  advanced  to  11  rs  to 
Hi  rs  No.  12  for  common  clayed,  and  llj  rs  to  12  rs  for  De- 
rosne  descriptions.  The  market  has  not  fairly  opened  so  far, 
there  not  being  as  yet  anything  like  an  assortment  to  operate 
upon ;  transactions  at  the  above-named  figures  are  thus 
limited  to  small  parcels  on  hand,  wanted  for  immediate  ship- 
ment, whilst  a  good  many  contracts  for  first  arrivals  have 
been  effected  on  a  basis  of  10:i  rs  to  lOJ  rs  No.  12  for  common 
clayed,  and  11  rs  to  llj  rs  for  Derosne  sugars,  against  ad- 
vances and  partly  in  gold.  For  shipments  to  Spain  the 
higher  grades  and  bright  yellows  are  much  inquired  after, 
and  small  lots  of  these  descriptions  off"t'red  in  the  market  com- 
manded very  high  prices.  We  must  place  our  general  quota- 
tions as  follows,  being  based  upon  the  last  sales  effected,  viz. : 
Nos.  7  to  10,  24s  5d  to  278  "ild ;  11  to  12,  28s  2d  to  29s  2Jd ; 
13  to  14,  29s  9d  to  30s  3d ;  15  to  17,  30s  9^d  to  31s  lOd ;  18  to 
20,  31s  lOd  to  33s  11  Jd;  whites,  inferior  to  superior,  358  to 
398  2d.  The  stock  hei'e  and  at  Matanzns  amounts  to  92,755 
boxes,  against  69,546  boxes  in  1871.  Molasses  sugars  have 
enjoyed  a  good  demand ;  we  quote  8J  rs  to  9  rs  for  Nos  8  to 
10,  in  hhds  and  boxes,  equal  to  21s  2d  to  228  3d  in  hhds,  and 
23s  4tjd  to  24s  Snd  in  boxes.     A  vei-y  active  demand  has  been 
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;  previiiling    for    miiscovadoes    throughout    the    past    month. 

Large  contracts  and  resales  have  again  been   closed  at  the 

outports  for  crops,  at  from  9  rs  to  94  rs  for  fair  to  fully  fair 

i.  refining   grades,  mostly   with   advances.      The   supplies   not 

'.  being  adequate  to  the  demand,  parcels  on  hand,  although  the 

gi-eater  part  insufficiently  purged,  have  obtained  high  prices 

here  and  on  the  coast,  say  from  9|  rs  wp  to  9J  rs  for  fair  and 

good  refining  descriptions.     The  shipments  from  here,  Matan- 

zas,  Cardenas,  and  Sagua  la  Grande,  during  the  last  month 

were  as  follows  : — To  the  United  States,  45,836  boxes  7,198 

hhds;  Great  Britain  and  a  market,  2,256  hhds  1,219  boxes ; 

Hamburg,   1   box  2  hhds ;  Belgium,  1,535  boxes ;  Spain,  776 

boxes ;  South  and  Centi'al  America,  365  boxes — totnl,  50,769 

boxes  8,419  hhds,  against  33,883  boxes  12,220  hhds  in  same 

;  period  last  year.     Throughout  neai4y  the  whole  of  the  past 

1  month  unfavoiu'iible  weather  has  been  prevailing,  compelling 

]  planters  to  stop  working ;  the  crop  is  thus  at  least  one  month 

i  retarded,  and  may  finally  prove  much  shorter  than  anticipated 

I  at  the  beginning  of  the  season. 

Messrs  Mohr  Brothers  and  Co.,  of  Rangoon,  writing  on 
'  Januai-y  22,  report : — The  first  boat  loads  of  new  Natsain 
paddy  commenced  to  an-ive  at  the  beginning  of  the  month, 
and  it  was  expected  that  supplies  would  gradually  increase, 
and  thi.t  the  new  rice  season  would  have  fairly  opened 
by  this  time.  This  expectation,  however,  has  not  been  re- 
alised, as  owing  to  the  great  difference  between  the  prices 
i-uling  for  Natsain  and  for  inferior  kinds  of  grain,  our  natives 
are  but  slow  in  bringing  the  former  kind  to  market.  The 
price  for  Natsain  paddy  is  55  rs  per  100  baskets,  which  if 
measured  with  the  basket  now  in  use  is  equal  to  123  rs  per 
100  baskets,  5  to  6  pai-ts  rice,  or  5s  9d  per  cwt,  free  on  boai"d. 
The  quality  of  the  new  Natsain  grain  is  very  satisfactory. 
The  tonnage  in  our  harbour  waiting  for  new  rice  for  Europe 
amounts  to  11,500  tons  bui'then,  against  8,800  tons  at  the 
same  time  last  year.  Supplies  of  new  Ngakyouk  rice  are 
already  pretty  fair,  but  as  there  is  a  rather  heavy  competi- 
tion for  soft  kinds  of  rice  for  shipment  to  the  Sti'aits  and 
China,  the  price  for  6  to  8  parts  quality,  which  opened  at 
122  rs  per  100  baskets,  ready  for  shipment,  has  gradually 
risen  to  138  rs,  our  to-day's  quotations.  The  demand  for  the 
above  quarter  is,  however,  apparently  but  limited,  and  it  is 
therefore  generally  expected  that  prices  for  Ngakyouk  rice 
will  decline  again  as  soon  as  supplies  become  larger.  There 
are  4,500  tons  burthen  in  port  loading  for  the  Straits  and 
China,  and  the  tonnage  due  still  for  that  quarter  is  estimated 
at  5,000  to  7,000  tons.  Exports  since  the  1st  instant  are 
2,399  tons  to  Eui'ope,  and  1,902  tons  to  the  Straits  and  China, 
consisting  all  of  old  rice,  of  which  the  Joseph  Haydn  is  still 
loading  a  cargo  for  Europe. 

The  wool  trade  has  been  less  active  this  week,  but  staplers 
have  but  moderate  stocks  on  hand,  and  have  shown  little  dis- 
position to  effect  sales.  Colonial  wool  has  fuUy  maintained 
the  advance  which  took  place  on  the  opening  of  the  sales. 

The  following  is  taken  from  Messrs  A.  C.  Stewart  and  Co.'s 
circular,  dated  Poi-t  Elizabeth,  Jan.  13: — There  has  been  a  fair 
amount  of  business  done  in  wool  since  our  last,  notwithstanding 
the  holidays,  which  have  been  extended  this  season  in  con- 
sequence of  the  Goveraor's  visit  to  initiate  the  first  railway 
works  in  the  Province.  The  business  has  been  chiefly  on 
orders  for  English  and  continental  account.  Grease — To 
complete  shipments  for  America,  former  prices  have  been 
given  for  a  few  parcels.  Advices  from  America,  however,  do 
not  warrant  these  rates.  Washing  wools  are  somewhat 
easier.  Eleecewashed  still  continues  without  activity.  To 
force  sales  concessions  must  be  made.  Scoured — For  Uitenhage 
scoured  there  has  been  a  fair  demand,  and  most  lots  have 
been  placed  on  arrival  at  former  quotations.  In  country 
scoured  some  large  transactions  have  taken  place  for  conti- 
nental account.  Grease — Full-gi-own,  superior,  8Jd  to  9jd ; 
fine,  light,  for  scoui-ing,  8d  to  S^d ;  heavy  and  inferior,  7d  to 
74d.  Fleecewashed — Superior  clean,  13id  to  14id;  good 
average,  13d  to  13id ;  inferior  and  heavy,  lO^d  to  12d.  Snow- 
white — Prime  Uitenhage  scoured,  214d  to  22d  ;  second  quality 
ditto,  20d  to  21d  ;  superior  country  scoured,  machine  washed, 
20dto21>Jd;  superior  country  scoured,  19d  to  20d;  inferior 
to  good  country  scoured,  16kl  to  17id. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report 
dated  Calcutta,  Feb.  1 : — There  have  been  no  public  sales  of 
indigo  during  the  past  week.  The  quantity  remaining  unsold 
is  probably  about  400  chests  European,  and  700  native ;  the 
greater  proportion  of  the  former  has  not  yet  arrived  in  the 
market,  and  the  bulk  of  the  latter  has  been  offered  before  and 
bought  in.  The  season  being  now  so  nearly  over,  wc  can 
pretty  nearly  arrive  at  the  distribution  of  the  crop,  which  we 
consider  will  be  about  as  follows : — To  Great  Britain  (say), 
8,000  chests ;  France,  4,200 ;  Germany,  Holland,  and  Belgium, 
5,750;  Italv  and  Switzerland,  430 ;  Russia,  4,100;  America, 
1,560;  Persian  Gulf,  800— total,  24.830  chests.  Exports  of 
mdieo  from  Nov.  1,  1871,  to  31st  ultimo  :— To  Great  Britain, 
12,727  chests ;  FrancQ,  4,199 ;  Trieste,  4,379  ;  foreign  Europe, 
609;  America,  1,382;  Gulf  and  Levante,  527— total,  23,823 
chests. 


The  weekly  ciicular  of  Jay  Cooke,  McCulloch,  and  Co., 
with  mail  dates  February  13,  and  cable  prices  Februai-y  28, 
says : — The  disturljance  in  the  value  of  American  securities  in 
the  European  mai'kets,  consequent  upon  the  unfavourable 
reception  of  "  the  American  case  "  by  the  British  public  and 
press,  has  necessarily  affected  our  markets  to  some  extent, 
though  less  than  might  have  been  expected  under  such  cir- 
cumstances. Among  our  own  people,  there  has  been  no 
apprehension  of  permanently  unfriendly  relations  between 
the  two  nations  arising  out  of  the  present  phase  of  affairs ; 
and  the  effect  of  the  heated  discussions  has  been  simply  that 
of  an  adjustmsnt  of  our  securities  and  exchanges  to  the 
fluctuations  in  the  London  and  Frankfort  markets.  The 
course  of  our  foreign  trade  is  not  favourable  to  an  easy  con- 
dition of  our  exchanges.  The  imports  at  Now  York  since 
Januaiy  1  amount  to  the  extraordinary  total  of  §47,000,000, 
against  333,200,000  for  the  like  period  of  last  year.  The 
exports,  specie  included,  are  §26,000(000,  against  §30,300,000 
last  year.  Thus  there  is  an  increase  of  §14,800,000  in  the 
imports,  and  a  decrease  of  §4,300,000  in  the  exports.  We  are 
not  without  hope,  however,  that  a  large  amount  of  exchange 
may  be  made  against  cotton  shipments  than  is  generally  an- 
ticipated. The  lightness  of  the  receipts  of  cotton  at  the  ports 
during  the  last  three  or  four  weeks  should  not  be  accepted  as 
conclusive  evidence  of  any  failure  of  supplies,  nor  as  indicating 
that  the  lowest  crop  estimates  are  likely  to  be  realised.  The 
weather  in  the  South  has  been  so  unusually  severe  as  to 
impede  the  transportation  of  cotton  from  the  plantations,  and 
render  the  river  landings  in  many  cases  inaccessible ;  and 
hence  the  arrivals  show  a  very  marked  falling  off.  We  can- 
not, therefore,  judge  how  far  this  decline  in  receipts  is  to  be 
accepted  as  a  criterion  of  the  supplies  in  the  interior,  until 
the  weather  has  improved  sufficiently  to  restore  the  roads. 
There  arc  good  authoi-ities  in  the  South  who  still  adhere  to 
the  estimate  of  3,500,000  bales ;  but  who  nevertheless  think  that, 
even  with  that  supply,  much  lower  prices  are  not  to  be  ex- 
pected, considering  the  present  rate  of  the  world's  con- 
sumption. Should  this  estimate  be  realised,  we  should  have 
nearly  1,500,000  bales  for  export  between  now  and  September 
next. 
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PRICES  CURRENT. 


Descriptions. 


Ord. 


Mid. 


Fair. 


I  Good 
Fair. 


Good.  I  Fine. 


Same  Period  1871. 


Mid.  '  Fair.    Good 


per  lb 

per  Ih 

d          d 

21 

»i       Ui 

H    m 

9i 

11 -,v 

"k 

"si 

8 

8} 

9* 

«i 

9t 

7i 

"sj 

6i 

6i 

6i 

6i 
6 

^ 

4 

H 

per  lb 
d 
30 


111 
Hi 

9 
11 
lU 

H 

8 

8i's 
8} 
7J 
7i 
8 
7i 
_  8A 


per  lliiper  Ibper  Iblper  lb  per  lb 


11* 

Hi 

12t 

115 

91 
lU 
Hi 

9 
8! 
9 
81 


11} 
111 
12J 
13i 
94 
Hi 
12 
9i 
8l 
94 
8t 
9t 


d 
60 


I3i 

i'si 

15 
10 
121 
13 

8i 


d 
23    ! 

7,'.! 

7,V 

7tJ 

7i 

7i  ! 

7J 

ei 

6 
7 
7 
6 

"il 

n 

3} 


per  lb 

d 

37 


81 

"h 

9 
71 
81 
9 

ei 

61 
6J 
61 
6i 
61 
61 
6i 
61 
6 


Sea  I-iland  

Upland    

Moliile 

New  Orleans , 

Pernamlmco  

I3ahia,  &c 

Maranham 

Egyptian      , 

Smyrna  , 

West  India,  &c.... 

Peruviiin 

African   

Surat — Gin'dDharwar 

Broach 

Dhollerah   

Oonirannttee 

Manfrarole 

Comptah... 

Madras — Tinnevelly™ 

Western .'... 

engal 

The  cotton  market  has  been  quiet  throughout  the  week,  and 
with  a  good  supply  and  limited  demand,  prices  have  generally 
declined.  For  Sea  Island  there  has  been  only  a  retail  demand, 
without  change  in  prices.  American  has  been  offering  freely, 
and  has  given  way  id  to  id  per  lb.  New  York  advices  to  the 
29th  instant  quote  middling  Upland  22|  cents,  costing  to  sell 
in  Liverpool  lljd  per  lb  by  steamer.  For  Brazil  the  demand 
has  been  very  limited,  and  prices  are  in  most  instances  l-16d 
to  id  per  lb  lower.  In  Egyptian  the  business  has  been  small, 
and  prices  have  given  way  fully  H  per  lb.  East  Indian 
descriptions  have  been  very  dull,  the  lower  grades  being  spe- 
cially difficult  of  sale,  and  prices,  with  a  few  exceptions,  are 
id  to  Jd  lower. 

In  cotton  to  arrive  the  business  continues  moderate,  and 
prices  have  fallen  about  id  per  lb.  The  latest  quotations  are 
— American,  basis  of  middling,  not  below  good  ordinary  (from 
any  port),  shipment  March-April,  IIH;  delivery  March,  lid; 
May-June,  lid ;  Savannah  and  Charleston,  shipment  March- 
April,  Hid;  New  Orleans,  January,  11  7-16d,  lid,  Hid; 
March-April,  ll.Jd,  Hid;  shipping  or  shipped,  Hid;  Per- 
nam,  basis  of  fair,  March-April  shipment,  mutual  allow- 
ances, lid ;  sawginncd  Dharwar,  fully  fair  merchants,  Janu- 
ary sailing.  Capo,  8  5-16d ;  Dhollcrah,  fair  new  mei-chants, 
March- April  shipment.  Cape  or  canal,  SJd;  April- May, 
Cape,  Bid ;  fair  merchants,  March  delivery  not  before  lOtn, 
not  below  middling  fair,  7id  per  lb. 
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The  sales  of  the  week  (five  days),  including  foi-wai-ded, 
amount  to  51,830  bales,  of  which  7,620  are  on  speculation,  and 
4,200  declared  for  export,  leaving  40,010  bales  to  the  trade. 

March  1st. — The  sales  to-day  will  probably  amount  to 
about  8,000  bales,  with  a  duU  market. 

Imports  from  Jaa.  1 

to  Feb.  29. 
1871.  1872. 

Descriptions.  bales.  bales. 

American   6.37125    ...      400729 

Brazil,  Egrpt,  &c 183538    ,..      271506 

East  India,  China,  &  Japan      95020    ...      108337 


Exports  firom  Jan.  1 

to  Feb.  29. 

1871.  1872. 

bales.  bales. 

63651     ...       22028 

7209    ...       14347 

..      64324 


Total    915681     ...      780571     93546     ...      90696 

lupoKTS,  Exports,  Consumption,  (fcc. 

CoDsumption  from  Jan.  1  to  Feb.  29. 


Stock,  Feb.  29. 

1671.  1872. 

bales  bales. 

710300   624710 


1871. 
hntes. 
495240 


1872. 
bales. 
640650 


The  above  figures  show : — 

bales. 

A  decrease  of  import  compared  with  the  same  date  last  year  of 135,110 

An  increase  of  quantity  taken  for  consumption  of  145,410 

An  increase  of  actuiil  exports  of   2,850 

A  decrease  of  stock  of 85,590 

In  speculation  there  is  an  increase  of  234,210  bales.  The 
imports  this  week  have  amounted  to  105,656  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Feb.  23)  is  175,000  bales,  against 
350,000  bales  at  the  con-esponding  period  last  year.  The  actual 
exports  have  been  7,426  bales  this  week. 


LONDON.— FEBBn.U!V  29. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

There  has  been  a  very  small  business  doing  throughout  the 
week,  and  prices  on  the  spot  generally  show  a  decline  of  id 
per  lb,  and  Bengals  afloat  are  f  d  per  lb  lower  than  our  last 
quotations. 

PRE3EVT  QnOTATIONS. 


Description. 


Sqrat — Sawginned 

Broach  

DhoUerah 

OomraWQttee  

Mangarole 

Comptah    

Madras — Tinnevelty  

Northern  and  Western  .. 

Coconada  

Coimbatore  and  Salem  .. 

Scinde 

Bengal 

Rangoon 

West  India,  &c 

Brazil 

Smyrna  and  Greek 

African 

Australian  and  Fiji 

Ditto  Sea  Island  kinds.. 
Tahiti 


Ord. 

to  Mid. 


per 
d 

...@, 
6} 

ei 

6i 
6 

4 

"ei 


6J 


11 
10 


Mid. 
Fair. 


per  lb 
d 

7 
7S 
74 
7i 

n 

6i 
71 

7 

j'i 

6i 
6 

lb" 

11 

8i 

8J 
lOi 
16 
16 


Fair  to 
Good  Fair 


per  lb 
d         d 
8  @  8| 

8,V  9 
8,'.-     64 
8J 


7}       8| 

7i     8 

7i   n 


It 
61 


81 

7 

6i 

61 

10}     11 

111    lU 

9  91 

91  9i 

11  111 

22  26 

22  26 


Good  to 
Fine. 


per  lb 
d  d 
8i(§... 
9i  ... 
8?  ... 
91    ... 


8i  ... 

8i  ... 

"81  "91 

71  ... 

6i  7 

7  ... 

Ill  Hi 

11}  ... 

10  ii 

Hi  12 

33  42 

30  32 


Prices  of  Fair 
same  time 
1871.    1870. 


per  lb 
d 
6i 
61 
61 

ej 

6i 
H 
6 

H 

61 

6 

6^ 

6} 

61 

8 

8 

71 

64 

7 
16 
16 


per  lb 
d 

8} 

9 

91 

8} 

91 

91 

8} 

l\ 
Hi 

IH 
loi 

101 

11 

18 
20 


Sales  to  arrive — 400  bales  Tinnevelly,  at  8|d,  January- 
February  shipment,  for  good  fair ;  200  bales  Western  Madras, 
at  7id,  December  to  February,  for  fair ;  300  bales  Machme- 
ginned  Broach,  at  9|d,  February,  Suez,  for  good  fair;  500 
bales  Dhollerah.  at  8Jd,  April-May,  Suez,  for  fair ;  2,200  bales 
Bengal,  at  6jd  to  6f d,  December  to  March,  for  fair  new ;  400 
bales  Mobiles,  at  ll^d,  February  to  April,  for  middling ;  400 
bales  Orleans,  llfd  to  11  ll-16d,  March- April,  for  middling — 
total,  4,400  bales. 
Impohts  and  Deltvebies  from  Jan.  1  to  Fob.  29,  with  St  icks  at  Feb.  29. 


IHP0£X8. 


Delitxriks 


...{ 


Stock,  Feb. 


'.29-r 


1872 
1871 
1870 
1872 
1871 
1870 


Surat 

and 

Scinde. 


bales. 
2,681 

140 

^,834 

6,278' 

221 
1,390 
6,722 
2,833 
6,692 


Madras. 


bales. 
35,(j43 
o,184 
10,841 
30,649 
8,864 
37,162 
'66,996' 
20,344 
34.746 


Tinne- 
velly. 


bale*. 
20,476 
6.399 
2^360 
9,233 
6,067 
23.mi_ 
4i:5i4 
16,930 
13.939 


Bengal 
&  Ran- 
goon. 


bales. 
32,030 
14,929 

6,734 
29,096 

4,691 
11,418 
63,086 
24.190 
13,013 


China 

and 
Japan. 


bales. 


Other 
Kinds. 


bales. 
7.602 
8,146 
1,147 
5,933 
4,1G9 
_l,84e 
7.318 

14  4:n 
2.990 


bales. 
98,432 
34,777 
22,916 
80.183 
24,002 
76,780 
178,633 
78,593 
69.380 


Cotton  Afloat  to  Eubopb  on  March  1. 


London. 

Liver- 
pool. 

Coast, 

for 
orders. 

Foreign 
Ports. 

Total, 
1872. 

Tot.ll, 
1871. 

From — 
Bombay  

bales. 

684 
7,318 
27,856 
20,44« 
69,779 

230 

bales. 

108,523 

4,762 

21,'923 

4,675 

bales. 
"326 

hales. 
20,097 

1,261 

bales. 

129,204 

7,318 

33,869 

20,416 

bales. 
91,021 

10,442 
19  143 

Ceylon  a.id  Tutioorin 

Calcutta  

Rangoon  

...       1      6,180 

96 

1872  

126,263 
63,475 

139,773 
95,032 

325 
95 

67,060    323.421 
6,188  1       ... 

1871  

163,788 

NEW  YORK.— Feb.  21 
Messrs  Neill  Bi*os.  and   Go.   have    issued   the    following 
circular,  giving  telegi'aphic  advices  from  the  United  States  to 


February  21.     The  total  receipts  of  cotton  from  Septemlxir 
1, 1871,  to  February  1  last,  at  the  United  States  ports,  were  : — 

1871-72.  1870-71. 


New  Orleans  

Mobile 

Texas  - 

Georgia  and  Florida 

Charleston  

New  York  Proper 

Virginia  and  North  Carolina., 
other  Ports 


Bales.  Bales. 

632,000  747,000 

226,000  260,000 

141,000  134,000 

363,000  631,000 

210,000  261,000 

60,000  104,000 

230,000  261,000 

66,000  48,000 


Total 


1,908,000     2,336,000 

New  Orleans,  Feb.  21. — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States'  ports  for  the 
six  days  ending  this  evening  : — 


Receipts— At  Gulf  ports.. 
Allantic  ports.. 

Total  receipts  at  all  ports.. 


Six  days. 

, Whole  week . 

1871-72. 

1870-71.                  1369-70. 

bales. 

bales.                    bales. 

41,000     .... 

84,000     58,000 

24,000     .... 

61,000     25,000 

65,000 


136,000 


83,000 


Total  since  Sept.  1 2,163,000    2,776,000    2,119,000 


Exports — To  Great  Britain 

France  

Other  foreign  ports   

Ail  l^uropeau  ports  

Gt.  Britain  since  Sept.  1 
France . 


Other  foreign  ports  . 


60,000  88,000 

6,000  

7,000  27,000 

73,000  115,000 

883,000  1,379,000 

132.000  2,000 


175,000 


304,000 


61,000 

11,000 

9,000 

71,000 

795,000 

178,000 

214,000 


Total  to  European  ports  since  Sept,  1    1,190,000    1,685,000    1,187,000 


d 

UK 

Hi 

IIH 

llfo 

111 

114 

ii.H 
114   ■ 


aion. 

Tucs. 

d 

d 

IH    ■ 

..    12 
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111 

..    11  i 

■■    lljl 
..    11 

11*    ■ 

iiA  • 

..    11,^ 

11  J-  . 

..    11, i 

11  !f  • 
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Hi  . 
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Wed. 
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•  "JJ 
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.  llf 
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.     Uv'i 
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Stock  at  all  ports  683,000    711,000    673,000 

American  markets  all  opened  this  week  with  a  buoyant 
tone.  The  small  receipts  of  Friday  were  followed  by  l-16d  to 
id  advance  at  most  of  the  markets,  Savannah  rising  as  much 
as  3-16d.  On  Monday,  sellers  had  a  further  1-lGd  advantage. 
On  Tuesday,  middling  at  New  Orleans  touched  12d,  at  which 
it  closed  yesterday.  The  week's  advance  has  been  about  ^d  at 
New  Orleans,  Mobile,  and  Savannah,  whils;  Galveston  has  re- 
mained almost  without  change,  and  Charleston  is  only  ^d 
dearer  on  the  week.  The  following  have  been  the  daily  quota- 
tions by  cable : — 

Cost,  freight,  and  insurance,  and  6  per  cent,  loss  in  weight. 
Fri.  Sat. 

d 

New  Orleans — Middling   11} 

Low  middling  ...     W^g 

Mobile— Middling  ll^t 

Galveston — Goo  1  ordinary  ll.j^ 

Charleston — Middling   11.^ 

Savunnah — Middling ll^'^r 

N.  York- Mill.  Uplands  (pr  str)    Hi? 
Low  middling    (doj       114 

Receipts  have  again  taken  a  decided  downward  step.  Yesterday 
("Washington's  birthday)  was  a  general  holiday  throughout  the 
United  States,  and  the  day's  receipts  were  not  made  up. 

According  to  a  telegraphic  despatch  received  by  Messrs 
Neill  .Brothers  yesterday,  the  receipts  for  the  seven  days 
ended  February  29  at  all  United  States  ports,  were  71,000 
bales  against  130,000  bales  last  year ;  making  a  total  since 
September  1st,  of  2,235,000  against  2,900,000  bales  during  the 
coiTesponding  period  in  1870-71.  The  exports  during  the 
eight  days  (including  Washington's  bii'thday)  were  93,000 
against  130,000  during  the  corresponding  ictek  in  1870-71 ; 
and  the  stock  at  all  ports  was  549,000  against  583,000  last 
week,  and  683,000  bales  last  year.  The  closing  quotations 
were  to  Liverpool  for  sailing,  c.  f.  and  i.,  and  6  per  cent. 
New  Orleans  middling,  11  13-16d ;  ditto  low  middling, 
11  7-16d;  Mobile  middling,  11  9-16d;  Galveston  good  ordi- 
nary, 11  5-16d,  Charleston  middling,  11  5-16d;  Savannah 
middling,  lljd.  Per  steamer,  New  York  middling  Uplands, 
IIM ;  ditto  low  Uplands,  11  3-16d.  Steamer  rates  are  about 
id  higher  than  for  sailing  vessels. 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS, 


Manchester. — This  market  during  the  past  week 
has  been  extremely  quiet.  The  continued  depression  of 
Liverpool,  and  the  disoouragin"  reports  to  hand  from  our 
eastern  markets,  has  had  the  effect  of  limiting,  to  an  almost 
nominal  extent,  the  operations  of  our  large  buyers.  In  the 
cloth  markets,  there  has  been  a  small  inquiry  for  mulls  and 
jacconetts,  but  shirtings,  printers,  T'cloths,  and  domestics 
have  shared  alike  the  general  depression.  In  these  latter 
varieties  stocks  are  rapidly  accumulating,  and  without  we  have 
an  immediate  and  extensive  resort  to  short  time,  prices  ai-e 
likely  to  be  much  lower.  In  some  parts  of  the  country  short 
time  is  beginning  to  make  itself  felt,  but  we  are  afraid 
mamifacturers  will  not  derive  much  benefit  from  this  step, 
without  they  can  decide  upon  almost  unanimous  action.  In 
yarn  for  export  a  little  has  been  done  in  30's  water  twist, 
and  40's  mule  at  the  full  rates  of  last  week,  but  in  other 
numbers,  though  prices  remain  firm,  the  demand  continues 
small.  For  the  hame  trade  purchases  have  been  made  for 
immediate  delivery  only,  and  in  quantities  sufficient  for 
immediate  requirements.  The  general  tone  of  the  market  is 
quiet,  with  prices  tending  downwai-ds. 


March  2, 1872.] 


THE  ECONOMIST. 


275 


CoMPASATivB  Statement  or  tee  Cottox  Tkads. 


Raw  Cotton. 


Upland,  fair per  lb 

Ditto,  good  fair 

P«mambuco,  fair 

Ditto,  (food  fair 

No. 40  Mule  Yarn,  fair,  2nd  quality 

No.  30  Watek  Twist,        ditto  

26-in,  86  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  374 

yards,  8  lbs  4  ozs  

40-in.  60  reed,  ditto,  ditto,  8  lbs  12  ozsl 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs! 
39-in,  44  reed.  Red  End  Long  Cloth,  36' 

yards.  9  lbs 


Price, 

Feb.  29, 
1872.    I  1871. 


Corresponding  we«k  in 


8    d       s    d     s    d 

oiu 

0  11  Jj'  0  7}  o'llj 
0  llf  0  Hi  0  llj 
'  '      "    1    3i 


1870. 


1    OJ 
1     01 
4  10i 
6    0 

9 
10 
U 

6 
6 

8  lOi 

1  35 

6  9 

7  6 

11  0 

12  3 

13  3 

10  105 


1869. 

1868. 

8    d 
1    Oi 

s    d 
0  lOi 

1    0 
1    OJ 
1     3 
1    3 
6    U 
8    0 

0  10} 

0  lOi 

1  3 
1    2i 

6  li 

7  9 

11  3 

12  6 

13  6 

11  3 

12  6 

13  3 

10    TilO    0 

12  6 
14  9 
17  0 


Bbadfoed. — The  demand  for  wool  is  hardly  equal 
to  what  it  was  a  week  ago.  Spinners  seem  not  only  to  be 
well  supplied  with  wool,  but  more  than  ever  resolved  to 
restrict  their  purchases  to  the  lowest  possible  point.  Noils 
and  brokes  are  in  good  request  and  prices  are  very  firm.  In 
the  yam  market  machinery  is  still  fully  employed,  but  owing 
to  the  very  high  prices  which  spinners  are  obliged  to  quote, 
fresh  contracts  are  not  readily  placed.  There  is  no  appreciable 
change  m  the  piece  market. 

Leeds. — The  woollen  market  has  been  rather  a  quiet  one. 
The  occupation  of  both  home  and  foreign  buyers  was  chiefly 
to  look  after  the  delivery  of  goods  long  since  ordered.  Veiy 
little  new  business  was  passing.  Great  caution  is  now  shown 
in  all  branches  of  the  manufacture,  and  the  mischief  arising 
from  oyer  production  is  now  less  likely  to  occur  than  has  for 
some  time  been  thought  likely. 

Rochdale. — Wools  are  wanted  by  all  classes  of  customers, 
but  their  prices  are  such  as  to  stop  any  business  except  that 
which  cannot  possibly  be  postponed.  Even  noils  are  now  4d 
per  lb  higher  in  price  than  they  were  three  months  ago. 
Flannels  are  checked  to  a  great  extent  by  the  prices  indis- 
pensable to  a  fair  profit.  Yorkshire  goods  duU  because  of 
high  prices. 

Nottingham. — Business  in  the  lace  trade  continues  active, 
and  during  the  past  few  days  manufacturers  have  been  fully 
employed.  Plain  goods  sell  steadily.  Prices  of  yarns  are 
about  the  same  as  heretofore.  The  mai-ket  for  raw  sOk  is 
steady.  The  hosiery  trade  is  in  much  the  same  condition  as 
last  week. 

BELrAST.--Flax — Markets  stiU  very  measrrely  supplied. 
Buyers  were  in  fair  attendance  and  purchased  freely  ;  rates 
ruled  steady.  Tarns — Demand,  though  not  active,  has  been 
of  a,  good  consumptive  character,  weft  tows  being  most  in- 
quired for.  Stocks  small ;  prices  tend  towards  advance. 
Linens  (brown)  powerloom— In  nearly  all  descriptions  a  good 
steady  business  has  been  transacted,  especially  in  goods  of 
approved  manafacture.  Handloom — Transactions  in  heavy 
linens,  cloth  for  dyeing,  cambiic  handkerchiefs,  and  damasks 
reached  a  fair  amount.  Linen  handkerchiefs  and  drills 
changed  hands  with  tolerable  freedom  at  unchanged  prices. 
Linens  bleached — Home  operations  have  again  been  very 
satisfactory. 

Dundee. — Business  has  continued  quiet  throughout  the 
week,  and  in  some  departments  of  our  trade  a  greater  amount  of 
dulness  has  been  experienced  than  for  some  time  back.  The  in- 
activity in  our  flax  market  continues,  and  with  the  exception  of 
some  parcels  of  the  better  descriptions,  which  have  been  sold  for 
export  at  slightly  easier  prices  than  holders  required  a  short 
time  ago,  very  little  business  doing.  Stocks  of  good  qualities 
of  flax  on  the  spot  are  not  heavy.  In  contract  business  very 
little  is  passing.  In  tows  there  is  no  change  to  notice.  Our 
market  for  jute  continues  unchanged.  Flax  and  tow  yams 
have  been  rather  dull.  For  jute  yams  there  is  still  a  fair 
demand.     The  demand  for  linens  is  quiet. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK.  Feb.  13. 
There  is  rather  more  doing  in  flour,  and  prices  are  firm  and 
tending  upward  with  the  demand,  principally  with  the  high 
grades.  The  -sales  of  flour  included  sales  of  superfine  at  S6.25 ; 
No.  2  at^?.5.2.5  to  §.5.40;  State  at  86.90  to  S"  for  extra  and 
S7.15  to  S7.25  for  fancy.  With  higher  cable  advices  wheat  was 
held  a  8ha<le  firmer,  but  there  was  little  done  as  buyers  were 
slow  to  accede  to  the  advance  demanded.  Sales  No.  1  Mil- 
waukee spring  in  store  at  81.60,  and  white  Michigan  in  store 
at  81.79;  winter  red  at  ,§1.68  in  store;  .§1.604  to  .§1.61  in  store 
was  bid  for  No.  1,  «1..5.54  to  81.57  for  common  to  choice  No.  2 
spring  in  store,  without  sale,  the  bids  being  below  the  views 
of  sellers.  Cora  opened  at  73ic  to  74c  for  Western  mixed, 
closed  at  73c  to  7:Hc  dull.  Sales  at  73c  to  74c  for  mixed ;  74c 
to  744c  for  yellow,  closing  at  73Jc  to  74c ;  nominal  at  78c  in 
store  for  old;  75c  to  80c  for  Southern  white,  and  734c  to  74c 
for  Western  white. 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Makk  Lane,  Friday  Evening. 

The  gi-ain  trade  has  remained  without  any  feature  of  specia 
interest  this  week.  The  drier  weather  which  has  prevailed 
has  enabled  fanners  to  make  some  little  progress  with  out- 
door labours,  but  threshing  has  not  been  proceeded  with  to 
any  important  extent,  and  the  supplies  of  home-produce  for- 
warded to  market  have  been  limited.  The  condition  of  the 
samples  has  been  indififerent.  The  accounts  of  the  growing  crop 
vary  in  tenor,  but  are  on  the  whole  satisfactory.  The  plant 
is  forward,  and  as  the  season  progresses  there  is  less  danger 
of  damage  from  frost,  though  some  trying  weather  may  be 
anticipated.  Buyers  have  again  had  the  advantage  this  week. 
The  favourable  advices  with  regard  to  the  crop,  the  mildness 
of  the  weather,  and  the  fact  that  there  is  a  considerable 
quantity  of  wheat  and  flour  on  passage,  have  induced  millers 
to  wait  the  efi"ect  of  this  combination  of  circumstances  upon 
prices.  A  quantity  of  flour  has  recently  been  shipped  from 
France  to  England,  and  a  number  of  wheat  cargoes  from  the 
south-east  ports  of  Europe,  originally  destined  for  France, 
have  been  ordered  to  the  United  Kingdom.  The  transactions 
at  Mark  lane  have  been  in  retail  only,  and  the  tendency  of 
prices  has  been  downwards,  though  we  make  no  actual  change 
m  our  price  list.  Flour  has  ruled  dull  in  sympathy  with  the 
wheat  market,  at  drooping  currencies. 

The  spring  com  trade  has  been  very  inactive.  Inferior 
oats  and  maize  have  sold  at  a  decline  of  Is  per  quarter; 
while  beans  and  peas  have  been  altogether  neglected.  The 
supplies  of  barley  have  been  in  excess  of  the  demand,  and 
the  quotations  have  given  way  6d  to  Is  per  quarter,  according 
to  quality. 

Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eight  days  59  grain 
and  seed-laden  vessels  have  arrived  at  ports-of-call,  viz.,  28 
wheat,  13  maize,  6  barley,  1  rye,  3  beans,  2  linseed,  5  cotton- 
seed, 2  valonea,  1  palm-nuts,  1  rye,  &c.  The  floating  grain 
trade  has  been  very  quiet  in  tone,  and  [prices  tending  down- 
wards. Wheat — Even  fine  cargoes  have  been  slow  to  sell  at  Is 
decline,  and  inferior  almost  unsaleable.  Maize  slow  sale  at 
6d  decline.  Barley  also  6d  cheaper.  In  Rye  the  only  sales 
made  has  been  reported  to-day,  viz.,  Azow  at  33s  con- 
tinent. The  reported  sales  are  as  follows : — Wheat — 30  airived 
cargoes  :  Ghirka  Odessa,  49s  6d ;  new  ditto,  49s  to  528  6d  : 
Nicopol  ditto,  49s  9d ;  new  Nicopol  ditto.  49s  9d ;  Ghirka 
Nicolaiefi',  50s  to  51s  3d ;  Ghenighesk,  52s  3d ;  Berdianski, 
50s  to  61s  3d  ;  new  coast  Ghirka  Taganrog,  51s  and  51s  3d  : 
new  Marianopoli,  50s  per  492  lbs ;  Polish  Odessa,  46s;  Saide, 
from  Alexandria,  45s  6d ;  Eupatoria,  50s ;  red  winter,  from  Phi- 
ladelphia, 58s ;  No.  I  spring,  from  New  York,  56s  6d  per  480  lbs. 
Maize — 10  arrived  cargoes  :  Danubian,  30s  9d ;  Cassablanca, 
31s  4d  ;  Odessa,  30s  9d  ;  mixed  Baltimore,  29s ;  yellow  ditto, 
.30s  6d;  mixed  New  York,  29s  6dto  30s ;  old  ditto,  29s  6d  to 
28s  74d  per  480  lbs;  Galatz,  from  Sulina,  31s  4d  per  492  lbs. 
Barley — 5  arrived  cargoes  :  Odessa,  23s  74d  to  24s  6d  ;  new 
ditto,  24s  3d ;  Danubian,  24s  ;  Berdianski,  24s  6d  per  400  lbs. 
Linseed  and  rapeseed  quiet,  and  prices  almost  nominal. 

PRICES  CURRENT   OP  CORN,  &c. 

8  S  8  8 

Oats  (continued)— 

Scotch,  Hopetown  and  potato  23  @  30 

—  An^^us  and  ^andy    ...  25        26 

—  common  24        26 

Irish,  potato 

—  white,  feed  ...per  304  lb  ...        ... 

—  btaett,    —  -. 

Danish,  kiln  drled...per  320  lb  " 

Swedish ''. 

Finland ,  ' 

Archargel,  St  Petcr&burg.... 

Riga  ; 

Dutch  and  Hanoverian,  kc  . 

Tares— 
English,  winter,  new  ...per  q\ 

Scotch,  large    

Foreign,  large ^ 

Linseed  Cakes — 

Engli-h per  ton  jClOi 

F<)reign 10 

Indian  Cokx— 
American,  white  ...per  4.S0  lb  ... 
—        yolliw  and  mixed  30 
Qalatz,  Odessa,   hnd  Ibralla, 

yellow 31 

Trifste,  Ancona,  S;c 

Flour — Nominal      top      price, 
town-made,  delivered  to  tho 

baker    per  280  lb  60 

Town-made,  households   and 
seconds,   delivered    to    the 

baker « 

Country  marks 3^ 

Hungarian    ^1 

French   

American  and  Canadian,  fancy 

brand   per  196  lb  29 

Do,  auperfmetocxtraauprfine  27        29 

Do,  common  to  tine 25        27 

Do,  heated  and  sou.-  23        27 

Oatueal — 
Scotch,  line  .._ per  ton  £14(10  _. 

—  round „....».„..  JEIMO  m. 


Wheat— Kngliah,  white,  new.. 

.  58 

(S)  62 

—       red,  new 

.  fifi 

til 

—        white,  oM.. 

.  ... 

—        red,  3l(l  

Kcenig-sberg  and  Dantzig   fine 

old  

.  B4 
.  61 

Kwni^aberff  &  Dantzig  new.. 

64 

Rostock,  Wisniar,  Stc.,  old 

HO 

62 

Stettin  and  Hamburg    

... 

DHHih  a-d  Holstein 

6S 

60 

St  retrsbrg,Sx<)nska..pr4061b  54 

S6 

Common  ditto  

52 

M 

47 
52 

Marianopoli  and  Berdianski., 

53 

51 

63 

San  Francisco,  ChiHan,  &c. .. 

fi2 

63 

New  Zealand  nnd  Australian. 

52 

63 

57 

59 

67 
42 

Bahlet— Fnglish,  malting 

m 

Scotch,  malting  

m 

41 

—      grindii.g 

••• 

Danish,  malting 

33 

so 

Furei:in,  di8tniini...pr  432  lb 

—       stout  grinding 

30 

32 

Danube  &Ode«aa,&c..pr  4001b  2S 

iW 

BK.xys — English 

37 

42 

Dutch.      Hanover,      and 

French per  480  lb 

... 

... 

Egyptian  and  Sicilian  

33 

87 

Peas— Engli8h,wliite  boilr8,new 

42 

44 

Lngliyh,  grey,  dun,  and  maple. 

58 

4.3 

60 
40 

Foreign,  white  boilers,  new... 

37 

RTE—English per  qr 

36 

Foreign,  new Tcr4S0lb 

30 

31 

0at8— Englml^  Poland  &  potato 

25 

30 

—       while  and  black  24 

28 

13 


30/8 


S3 
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DLACK   SEA,    MEDITEKRANEAN     AND   OTHER   ARRIVED   CARGOES- 
COST,  FKEIGHr,   ANB   ISSUnANCE. 


Wheat— Sea  of  Azoff,  Berrtnsk., 

Warianopoli  per  492  lb  51  @  53 


Sea  of  Azotf,  hard  45 

—  Tairanrog,  soft...  44 

Odessa  and  Nicolaieff  Gliirka  60 

—  hard 45 

—  Polish per  4S0  lb  60 

Danube,  soft 43 

Galatz  Ghirka 48 

Trieste  

S.  Francisco,  ChUian..pr  600  lb  ... 
American  red  winter..pr4301b  57 

—  spring 55 

Egj-ptian  46 

Barlev — 
Danish,  kiln  dried., .per  4341b  ... 

—  uudried  


Barley  (continued) — ■  s  4 

Danube  &  Odesaa...per  400  Ib2-l'6@2S,« 

Egyptian  

Smyrna,  &c 

Bkass^ 

Egyptn.,  Sicilian,  &c..pr  4301b  32/6 

Lentils^ 

Egyptian  atfd  Sicilian  

I.NDIAK  CoRS— Per  430  &  492  lb 
Galatz.  Odessa,  ana  Ibraila...  31 
American,  yellow  and  white...  30 
Salonica  and  Enos 

Rye— Black  Sea,  Stc.per  480  lb  33 

Oats — 

Swedish,  new per  320  lb  ... 

Danish,  new 

Archangel  &Petrsbrg..p.304  lb  ... 


35 


34 


Ship  arbivals  this  Week. 


Wheat      Barley.         Malt, 
qrs.              qrs               qrs. 
Enslish  &  Scotch        460    ...        10    ...      150 
Irish 

Foreign  2790    ...    6420    


Oats, 
qrs. 


Maize, 
qrs. 


9J70 


Flour, 
sacks, 


)       720 

I     2060  brls. 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OP  THE  WEEK. 

For  Report  of  this  Day's  Markets  see  Postscript. 

Mi.NCisG  Lane,  Fkidat  Moemng. 

Sugar. — Genoral  inactivity  13  still  prev.alent,  the  refiners  making 
very  limited  purchases,  and  the  sales  of  West  India  to  yesterday 
amounted  to  only  77  casks.  Grainy  Mauritius  is  rather  cheaper  in 
some  instances.  Low  brown  descriptions  remained  depressed,  and  the 
few  parcels  offered  by  auction  were  chiefly  withdrawn.  Unclayed 
Manila  has  sold  at  4s  Cd  par  cwt  under  the  highest  speculative  prices 
lately  current.  Refined  is  still  unsettled,  with  prices  rather  in  favour 
of  the  trade ;  but  they  do  not  buy  freely  at  the  existing  moderate 
prices.  The  statistics  of  sugar  remain  without  material  change — the  stock 
in  London  being  still  under  40,000  tons,  and  the  deliveries  unfavour- 
able by  contrast  with  last  year.  Stock  in  the  four  ports  of  the  United 
Kingdom  lOG.oOO  tons,  against  108,200  tons  in  the  previous  season. 
The  Netherlands  Trading  Company  have  advertised  51,500  baskets 
Java  for  their  sale  on  the  2l8t  instant. 

Mauritius.— d,iG4:  bags  partly  met  with  buyers  at  last  week's  rates 
to  a  slight  decline :  grainy  brown  and  grey,  33s  6d  to  353  ;  yellow 
and  pale  gi-ey,  midding  to  fine,  35s  to  87s.  3,"l60  bags  sold  to  arrive  at 
30s  per  cwt. 

Penanr/. — 1,378  baskets  109  bags  Penang  were  taken  in  at  23s  to  24a 
for  soft  brown. 

Manila. — 100  tons  Taal  of  old  import  sold  yesterday  at  2I3. 

Other  Foreign. — At  auction  1,425  bags  Guatimala  part  sold  from 
27s  6d  to  28s  3d  for  soft  brown.  1,247  boxes  Cuba  were  bought  in  at 
328  6d  to  353  Gd  for  some  grainy  brown  to  good  strong  greyish.  80  casks 
soft  brown  and  Jyellow  bought  in  at  29s  to  33s.  Privately  50  casks 
Surinam  at  30s. 

Floating  Cargoes. — One  of  3,650  bags  brown  Pernambuco  for  the  con- 
tinent, no  price  given,  said  to  be  at  about  23s  9d. 

Refined. — The  market  has  been  quiet.  Low  goods  have  sold  at  39s  to 
39s  6d ;  middling,  40s  upwards.  No  change  in  other  descriptions  of 
refiners'  produce.     Clyde  crushed,  &c.,  is  in  good  demand. 

M0I4AS8E3. — There  have  not  been  any  reported  sales. 
"  Rdm. — The  demand  for  common  qualities  of  West  India  has  been 
•steady,  with  several  sales  during  the  week  upon  former  terms,  in- 
cluding Demorara  at  Is  lOd;  Leewards  at  Is  7d.  70  casks  Mauritius 
have  sold  at  Is  5^d  per  proof  gallon.  No  further  transactions  reported 
in  Jamaica. 

CcX!OA  is  firm.  There  were  not  any  public  sales  of  colonial  oh  Tues- 
day. By  private  contract  the  only  feature  of  interest  has  been  a  small 
business  in  fine  Guayaquil  at  OOs  per  cwt. 

Coffee. — The  general  tone  of  the  market  is  quiet,  and  plantation 
Ceylon  has  been  in  very  limited  demand.  Native  kinds  for  arrival 
keep  firm,  but  are  not  quite  up  to  former  prices  on  the  spot.  The 
home  trade  still  restrict  their  operations,  and  the  public  sales  of  the 
foi-mer  have  gone  flatly.  3(11  casks  20  barrels  62  bags  partly  sold  as 
follows :  grey,  74s  Od  to  77s ;  bold,  77s  to  6d  to  78s  6d ;  colory,  low 
middling  to  good  middling,  77s  to  843  ;  a  few  lots  of  fine,  883  to  94s. 
Several  parcels,  chiefly  in  second  hands  were  withdrawn.  181  bags 
native  sold:  rather  bold  mixed  Galle,  703  6d  to  71s.  295  bags  East 
India  were  taken  in.  12  casks  7  barrels  269  bags  of  Jamaica  sold  as 
follows: — Low  to  fine  ordinary,  68s  to  72s;  dull  colory,  at  75s  to  78s. 
521  bags  Costa  Kioa  wore  chiefly  disposed  of  at  70s  to  75s  Od  for  pale 
and  greyish.  110  bags  La  Guayra  were  bought  in.  Business  by  pri- 
vate contract  includes  a  few  parcels  of  native  Icinds  at  about  last  week's 
rates,  and  80  tons  native  Ceylon  to  arrive  at  71s  per  cwt.  The  export 
deliveries  since  the  beginning  of  the  year  have  been  about  100  tons 
less  than  in  1871,  but  they  wore  then  rather  larger  than  usual.  There  is 
a  decrease  in  the  stock  of  3,255  tons. 

Tea. — There  have  been  further  large  arrivals,  and  the  market  is  rather 
quiet,  with  prices  unchanged  at  present.  During  the  week  several 
public  sales  have  taken  place,  but  the  aggregate  quantity  brought  for- 
ward being  moderate,  they  have  had  little  effect  upon  general  quota- 
tions. Woyuno  greens  have  realised  full  rates.  Indian  teas  quiet,  with 
prices  in  favour  of  the  buyers,  as  suppUos  continue  large.  During  the 
last  fortnight  11,000  packages  have  been  brought  to  auction,  the 
bulk  being  of  inferior  quality  and  much  remains  unsold,  although 
importers  are  desirous  to  sell.  Of  2,374  packages  in  the  public  sales 
this  week  1,100  packages  out  of  the  2,374  packages  in  the  catalogues 
sold. 

Rice. — Two  floating  cargoes  of  Necrancie  Arrican  have  sold  at  93  9d. 
One  of  Rangoon  at  9s  3d.  100  tons  Askoolio  to  arrive  at  lOs  6d,  ex 
quay  terms.  Sales  privately  on  the  spot  have  been  limited,  including 
white  Bengal   at  lis  6d  to  i3s ;  Madras,  lis  to  lis  3d;  old  Rangoon, 


93  4Jd.     670  bags  white  Bengal  by  auction   wera  taken  in  at  IO3  9d  to 
lis  3d  per  cwt. 

iMFoBis  and  Deltveries  of  Rich  to  Feb.  24,  with  Stoces  on  hand. 
1872  1871  lS7tf  1889' 

I  iporu tons    17790    ...     16340     ...       5350     „.    11400 

Dlliverios „..     16420     ...    16700     ...      8310     ...      977C 

StOJit 37330    ...    64230     ...    46500    ...    31280 

Sago. — There  is  still  a  dull  market,  with  heavy  supplies.  585  bags  by 
auction  were  bought  in.  there  oeing  no  fair  ofiers  made  for  small  gi*ain. 
A  few  lots  of  bold  sold  at  ISs  Od.  70  boxes  small  were  taken  at  19s 
per  ewt. 

Sago  Flour. — 169  bags  Singapore  were  taken  in  at  16s  6d  per  cwt. 
Pearl  tapioca  585  bags  were  partly  disposed  of ;  extra  bold  at21sto21s0di 
medium  at  228  per  cwt. 

WhiTE  PErPEU  is  steady,  there  being  a  good  delivery  last  week.  289 
bags  Singapore  by  auction  sold  at  10|d  to  lljd  for  low  to  good  quality. 
Black  Pepper. — The  market  has  been  quiet.  During  the  week  1,000 
bags  Singapore  sold  to  arrive  at  6f  d  per  lb.  In  Wednesday's  public 
sales  2,003  bags  Penang  were  chiefly  taken  in.  A  few  lots  sold  at  G^d 
per  lb. 

Cinnamon. — At  the  quarterly  sales  on  Monday  there  were  3,425  bales 
Ceylon  printed.  About  three-fourths  of  the  above  quantity  sold  at  Id  to 
3d  reduction,  the  greatest  fall  being  upon  low  sorts,  but  tho  result  was 
not  unsatisfactory  considering  the  previous  state  of  the  market. 

Saltpetre. — The  transactions  have  been  upon  rather  a  limited  scale, 
and  Bengal  refraction  9  to  4,  at  29s  9d  to  31s.  120  tons  to  arrive  at 
31s  3d  per  cwt. 

Imports  and  Deuvkeies  of  Saltpetre  to  Feb.  24,  with  Stocks  on  hand. 
1372  1871  1870  1869 

Imported  „.»...tonB      3150    ...      1930    ...      1200    ...        780 

Total  dcUvereu   1530     ...       1330     ...      2630     ...       1780 

Stock 3770    ...      26UO    ...      3400    ...      3190 

Cochineal. — There  were  small  sales  held  yesterday,  but  prices  wont 
rather  lower.  276  bags  Teneriffe  part  sold  :  silvers  2s  Gd  to  2s  8d  ; 
blacks  2s  6d  to  33  4d.  1"  bags  Honduras  :  low  blacks,  2s  4d  to  23  5d 
per  lb. 

Metals. — There  are  some  rather  important  changes  in  tho  market 
to  report,  the  chief  of  which  is  the  large  business  in  tin  at  much  higher 
prices.  The  latest  sales  yesterday  were  at  142/ to  143/  IO3,  according 
to  conditions,  or  about  4/  above  tho  closing  quotations  of  last  Friday. 
Tin  plates  active.  The  sales  in  Scotch  pig  iron  have  been  upon  a  large 
scale  at  advancing  prices,  the  highest  attained  yesterday,  viz.,  77s  9d 
cash,  and  78s  3d  one  month.  Railway  bars  quite  support  the  recent 
improvement  in  prices.  English  copper  has  been  redujed  in  price  5^ 
and  sells  below  the  paid  quotations.  Chili  declined  in  value,  bnt  is 
now  in  good  demand  at  some  recovery — viz,  82/  lOs  to  84/;  Walaroo, 
92/  lOs  to  93.'  lOs.  The  spelter  market  is  flat :  Silesian,  21/  15s.  120 
tons  London-rolled  sheet  zinc  by  auction,  part  sold,  chiefly  at  25/  03 
per  ton. 

Hemp. — Manila  firm.  432  bales  by  auction  were  taken  in.  Privately 
the  sales  have  been  upon  a  limited  scale.  Russian  is  steady.  A  small 
parcel  clean  Petersburg  by  auction  Bold  at  34  f;  the  remainder  taken 
in  at  34/  lOs  per  ton. 

Jute. — Transactions  have  been  smaller  than  for  soma  weeks  past, 
and  tho  market  is  dull.  There  is  still  another  increase  in  the  stock, 
which  at  this  port  amounts  to  130,516  bales,  against  13,940  balej  last 
year. 

Oils. — Sperm  is  quoted  98/  to  100/,  but  these  high  rates  have  pre- 
vented business.  Common  fish  oils  firm,  including  p  tie  seal  at  39/  per 
tun.  Oliva  remains  dull,  but  holders  do  not  press  sales  at  any  material 
reduction.  Gallipoli  quoted  51s  to  51s  lOd  per  tun.  The  improved  de- 
mand for  linseed  oil,  last  referred  to,  have  subsided,  and  prices  are 
rather  easier.  London  oil,  33/  15s :  Hull,  5s  less.  For  late  delivery 
prices  about  the  same  as  before.  English  brown  rape  oil  dull,  and 
rather  lower — viz.,  41/  lOs,  and  about  the  same  for  delivery  to  autumn. 
For  the  last  four  months  the  nearest  price  is  40/  5s  to  40/  1  Os.  Refined 
quoted  43/  IO3 ;  foreign,  44/  to  44/  10s.  Palm  quiet  at  34/  to  38/.  There 
has  not  been  any  change  to  report  in  cocoa-nut,  the  market  for  which 
has  been  quiet.  Ceylon,  38/  to  38/  lOs.  Cochin,  43/  to  44/  per  ton. 
Sellers  at  rather  less  for  large  parcels. 

Tallow. — Russian  has  declined  fully  23  with  a  very  flat  market,  and 
yesterday  business  was  almost  sudpended.  This  is  attributable  to  the 
large  supply  of  other  sorts,  esp  !cially  Australian.  Petersburg,  473  9d 
to  48s  ;  April  to  Juno,  46s ;  last  3  mouths,  46s  per  cwt. 

Particulars  o»  Tallow. — Monday,  Feb.  26,  1872. 

1869  1870  1371  1872 

Stock  this  day 40,719     ...    26,303     ...     33,965    ...     30,874 

Delivery  last  week 2,370    ...      1,278    ...      1,748    ...      1,624 

Ditto  since  1st  June 76,302     ...    63,579    ...    90  730    ...    85,976 

Arrivals  last  week 2,901    ...      2,097    ...      2,328    ...      1,835 

Ditto  since  Ist  Juno  94,776     ...     61,765     ...     93,436     ...     87,,856 

PriceofY.C 45i  3d    ...    46s  Od     ...    *la6d     ...    60s0d 

Pricjoftowu 46s  6d    ...    463  ad    ...    453  Od    ...    43s  6d 

POSTSCRIPT.  Friday  Evenino. 

SnoAK. — The  transactions  have  been  limited,  with  a  dull  market.  At 
auction  2,690  bags  Mauritius  partly  sold  at  easier  rates  :  brown,  26s  to 
29s  ;  grainy,  31&  to  3O3  Gi  for  brown  to  fine  greyish. 

Coffee. — 215  casks.  73  barrels  and  bags  plantation  Ceylon  in  the 
public  sales  partly  found  buyers  at  yesterday's  prices. 

Rice. — 944  bags  broken  white  Bengal  were  taken  in  at  10s  Gd.  272 
bags  Arracan  at  10s  6d  per  cwt. 

Metals. — Sales  of  tin  at  the  previous  advance.  Scotch  pig  iron 
788  3d  cash. 

Tallow. — Town  unaltered.  Petersburg,  47s  6d;  April  to  June, 
463  ;  last  three  mo  ths,  4(!j  to  463  Oil.  1,827  casks  Australian  by 
auction:  mutton,  4l3to43s;  beef,  41s  to  42s  3d.  50  pipes  South 
American  wore  taken  in  at  443.  125  casks  North  American  part  sold 
at  4l8  9d  per  cwt. 


ADDITIONAL  NOTICES. 
Colonial    Wool, — The   colonial   wool   sales  closed  to-day.     Prices 
during  the  past  few  days  have  been  generally   easier,   particularly  for 
greasy,  and  pieces,  and  hall-bred  wool. 
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SiLiv. — Market  quiet  and  pricos  somewhat  "sveaker. 
Tobacco. — There  has  been  a  |little  more  inquiry   during   the  past 
week  for  United  States  tobacco,  but  the  sales  effected  here  have  been 
I  upon  a  limited  scale,  buyers  show  no  inclination  to  increase  their  hold- 
ings and  jrarchase  oidy  for  immediate  requirements.     Prices  are  with- 
out alteration,  and  some  of  the  lower  classes,  in  consequence  of  limited 
[^upply,  are  slightly  firmer.     In  substitutes  and  cigar  tobacco  there  has 
""  een  a  fair  business  done. 


METROPOLITAN    CATTLE    MARKET. 
Monday,  Feb.  26. — The  total  imports  of  foreign   stock  into  London 
last  week  amounted  to   12.824  head.     In   the  corresponding  week   in 
1871,   we   received  4,477;    in  1870,    7,406;   in  1369,    11,181;  and   in 
1868,  1,866  head. 

The  cattle  trade  to-day  was  in  a  depressed  state.  The  supplies  were 
rather  more  liberal,  and  the  general  quality  was  indeed  excellent.  As 
regards  beasts  there  was  a  moderate  show  of  foreign  stock,  and  in- 
creased number  of  home  bred.  The  condition  of  the  receipts  from 
Norfolk  and  Scotland  was  very  good.  The  trade  was  heavy,  and  con- 
siderable difficulty  was  experienced  in  realising  5s  4d  for  the  choicest 
Scots :  in  fact,  many  good  Norfolk  beasts  were  disposed  of  at  Bs  per 
8  lbs.  Sheep  have  come  more  freely  to  hand  in  good  condition.  There 
has  been  less  animation  in  the  trade,  and  prices  have  favoured 
purchasers,  'i'he  best  Downs  and  ha!f-breds  have  occasionally  made 
78  4d,  but  73  2d  per  8  lbs  has  been  the  general  top  quotations.  There 
have  been  a  few  lambs  in  the  market,  which  have  sold  at  lOs  per  8  lbs. 
Calves  have  been  dull  at  about  late  rates.  Pigs  have  changed  hands 
quietly. 

Si;ppuEB  ox  Sale. 

Feb.  27,  1871.  Feb.  26,  1872. 

Beasts 3,320    3,040 

Shtep  16.470     18,930 

Calves 125 123 

Pigs 100    109 


STATEMENT 

Of  Imports,  Exoorts,  and  Home  Consumption  of  the  following:  articles  In  the 
8  weeks  en  iinp  Feb.  24  1872,  showing  the  Stock  on  Feb.  24,  compared  wlih 
the  correspondinjt  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

*,*  Of  those  articles  daty  free,  the  deliveries  for  Exportation  are  included  undei 
tlie  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  <fcc. 

SUGAR. 


LIVEEPOOL     MARKETS 


WOOL. 

(FROM  OCTR  OWN   CORRESPONDKNT.) 

Friday,  March.  29. — Our  market  has  been  comparatively  quiet  this 
■week,  which  is,  however,  chiefly  owing  to  the  limited  choice  present 
stocks  afford  at  the  present  time.     Prices  continue  very  firm. 


CORN. 

(FROM  OUR  OWN  CORUESPONDENT.) 

Feidav,  March  1. — The  market  opens  with  only  a  moderate  attend- 
ance, and  although  there  has  been  no  market  since  last  Friday,  the 
wheat  trade  is  very  dull,  with  prices  in  buyers'  favour.  Flour  also 
slow. 

Wakepiet.d,  Friday,  March  1.— The  demand  for  wheat  continues  of 
the  same  retail  character  as  of  late  ;  the  little  change  there  may  be  in 
price  is  rather  in  favour  of  the  buyers.  Barley  must  generally  Be  noted 
Is  to  2d  per  qrjlower.     Beans  and  oats  are  also  rather  cheaper. 


British 
Plantation. 

Imported. 

Exported. 

Home  Cosscmp. 

Stock. 

1871 

1872 

1871 

1872 

1871 

1872 

1871 

1872 

West  India. 
Mauritius  ... 
Bengal  &  Pg. 
Madras  

tons 

as74 

1367 
221 
1443 

tons 
4878 
6117 
612 
1904 

tons 
178 
263 
225 
27 

tons 
1 

tons 

12451 

1298 

1783 

1067 

tons 
11095 

3002 
985 

1205 

tons 
9326 
2256 
4782 
8728 

tons 
56.53 
6093 
1079 
2394 

Total  B.  P. 

119D5 

12611 

693 

1 

16689 

16237 

25092 

14223 

Foreifni. 

Siam,  Sec 

Cuba  &  Hav. 

Brazil     

P.  Rico,  &c... 
Beetroot 

2403 

86 

305 

400 

4720 

6628 

"333 

216 

6376 

638 
392 

"104 
40 

764 
441 

4404 

1082 

170 

1364 

6081 

4463 
898 
349 
422 

3531 

24952 

1925 

486 

2061 

2973 

13369 
2424 
363 

755 
8132 

Total  Frgn 

7914 

13457 

1174 

1205 

13091 

9666 

S2397 

26423 

Grand  Total 

19819 

26968 

1867 

1206 

29830 

26953 

57439 

39646 

MOLASSES. 


Imported. 

Exported. 

Home  Coxscmp. 

Stock. 

West  India... 
Foreigrn 

tons         tons 
811           874 
65 

tons 
45 
13 

tons 
""  1 

tons 
995 
114 

tons 
854 
216 

tons         tons 
2661         1S79 
2301          1102 

Total  ... 

876           874 

63 

1 

1109 

1070 

4955        3331 

MELADO... 

8. 

10             10 

RDM. 


jl  West  Indii... 
East  India... 
Foreign  .. 


Vatted 


IExportp.d  &  De-'  ! 

livered  to  Vat.1  Home  Consump.  [ 


Stock. 


gals 

446680 

88290 

0495 

197370 


gals  i  Bals 

6004S0  I  197640 

60715  I  65656 

37395    8370 


gals 
160425 
47565 
10935 


244675 


Exported. 
133190  I  164610 


gals 

396846 

44280 

2340 

36406 


933165  4048.56  1  332536  )  479870 


gals    gals 
340190  1561725 
12555  I  267165 
720  136980 

39465  '  232200 


392930  ,2198070 


gals 

1836045 

182015 

95460 

267030 


2330640 


COCOA. 


ct)f    eu^tttt. 


Tuesday,  Feb.  27. 
BANKRUPTS. 
Willoughby  Cotton,  Lowndes  square,  Knightsbridgo. 
D'Epineuil,  M.  Le  Comte,  Springfield  road,  St  John's  wood. 
T.  J.  George,  Manchester  street,  Zvlanchester  square,  and  Fitzroy  street, 

Fitzroy  square,  bill  broker. 
George  Presland,  Bidder  street.  Canning  town,  builder. 
Augustin  Serrano,  and  Elias  Malpartida,  Great  St  Helen's,  proprietors 

of  La  America  Latiyia. 
Septimus   Winship,  Sandringham   road,  Dalston,  and   Liverpool   road, 

Islington,  builder. 
Thomas  Joseph  Dyer,  Birmingham,  general  hardware  merchant. 
Thomas  William  Evans,  Tredegar,  draper. 
David  Ferguson,  Stapleton,  farmer. 
W.  Humberstone,  Walton-on-the-Naze,  builder. 
Walter  Henry  Moore,  Coventry,  wine  merchant. 
John  Newton,  Sudbury,  fishmonger. 
Charles  Robins,  Redhill,  livery  stable  keeper. 

SCOTCH  SEQUESTRATIONS. 
A.  Drysdale,  Edinburgh,  builder. 
J.  Blair,  Leith,  coal  merchant. 

THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
Michael   D.   S.   Scott,   Cornwall    gardens.   Queen's   gate,    Kensington, 

gentleman. 
H.  Rise  Case  Mnllick.  Garden  court.  Temple,  gentleman, 
n  illiam  Morris,  JIaindoe,  Newport,  carrier  and  wharfinger. 
Richard  William  Perkins.  Swansea,  merchant. 
Thomas  Chudley,  Mill  Town,  Marwood,  miller. 
Frederick   George  Crawley,  Macdonald   street,    Sherlock   street,   Bir- 

mmgham,  butcher. 
George  Douglas   Marbrook,   Abbey  street.   Lodge    road,  Birmingham, 

grocer  and  provision  dealer. 
TV    „■    ,  SCOTCH  SEQUESTRATIONS. 

John  Mitchell,  Meadowbank  and  Kersiebank,  farmer. 
Archibald  Banks,  Calton  street,  Edinburgh,  stationer. 
Wil  lam  Robertson,  Bo'ness,  Linlithgow,  spirit  merchant. 
WiUiam  GIuMlon,  Baird  street,  Glasgow,  carter  and  contractor. 
George  larquhar  Cruickshank,  Aberdeen,  accountant, 
John  Jami6.soD,  St  Enoch  square,  Glasgow,  and  Dame  street,  Dublin, 

commission  agent. 
Daniel  Swanson,  Campbell,  Dundee,  spirit  merchant. 


Imported. 


cwts 
B.PIantation       4782 
Foreign 4171 


cwts 
3274 


Total  ...        8963  : 


9543 


cwts 
1189 


cwts 
4.99 
6751 


Hove  Consiimp. 


cwts 
9372 
1466 


cwts 
9237 
1319 


Stock. 


cwts 

20312 

26627 


cwts 

14379 

19301 


COFFEE. 


West  India.. 

Ceylon   

East  India... 

Mocha    

Brazil 

Other  Forgn, 

Total  ... 

RICE 


tons 
1.50 

3027 
684 
111 

1601 
381 


tons 
439 

4446 
1026 

117 
1602 

384 


5964 


7614 


16838  '     17789 


tons 
200 
2840 
616 
24 
1647 
661 


6978 


tons 

130 
2452 
1602 
43 
748 
904 


tons 

82 

1818 

729 

41 

13 

431 


6379 


3114 


tons 

87 
1444 
746 

61 
225 
412 


2964 


16420 


tons 
1275 

12443 
3533 
421 
1587 
1949 


21208 


64276 


tons 

792 
9638 
4311 
623 
1128 
1462 


17954 


37331 


PEPPER. 

White 

tons 
61 
1635 

tons 
105 
2186 

tons 

tons 

tons 
169 
934 

tons 
167 
1302 

tons 
660 
1183 

tons 

Black 

2092 

NUTMEGS- 
CAS.  LIG... 
CINNAM'K. 

pkga 

387 

573 

3373 

pkgs 

467 

1236 

3951 

pkgs 

pkgs 

!!! 

pkgs 
364 

1820 
1872 

pkgs 
219 
842 
1897 

pkgs 
1426 
3323 

27659 

pkgs 

1614 
2474 
26226 

PIMENTO.. 

hags 
6480 

bags 
2186 

bags 

hags 

bags 
3422 

baps 
1302^ 

bags 
36133 

bags 
2092 

RAW  MATERIALS,  DTESTUFFS,  &0. 


serons 

serons 

serons 

serons 

seions 

serous 

serons 

serons 

COCHIN'L.. 

7013 

6004 

... 

... 

6476 

3843 

14260 

12705 

chests 

chests 

chests 

chests 

chests 

chests 

chtsts 

chests 

LAC  DYE... 

496 

1132 

607 

631 

6861 

9318 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

840 

1828 

1379 

1687 

8349 

4373 

FUSTIC    ... 

770 

297 

... 

268 

206 

2071 

613 

INDIGO. 


East  India.. 
Spanish 

chests 
3610 

serons 
7072 

chests 
6619 

serons 
7830 

chests 
serons 

chests 
serons 

chests 
4223 

serous 
1279 

chests 
4386 

serons 
1627 

chests 

17616 

serons 

8520 

chests 

20197 

serons 

9781 

SALTPETRE. 


Nitrate      ofj    tons 

Potass    ...       1925 
Nitrate  Sodal      1250 


tons    I 
3446 
1458  I 


tons 
1818 
746 


tons 
1624 
773 


tons 
2496 
1766 


tons 
3769 
1737 


COTTON. 


Total  . 


bales 

24187 

893208 

917396 

bales 

118464 

674016 

bales 

08664 

hnlei 

83270 

bales 
22128 

412870 

bales 
75827 

600640 

biles 
67961 

704550 

793379 

68664 

83270 

461996 

67eie7 

832601 

bales 
172056 

606140 
73819S 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE   CURRENT. 

%*  The  prices  in  tbe  following  list  are 
carefully  revised  every  Friday  afternoon 
by  an  eminent  honse  in  each  department 

LONDON,  Fkidat  Etknino. 

Ashes — duty  free               s  d  s  d 

Pot,  Canada pcrcwt45  6  46  0 

Pearl 49  0  49  8 

Cocoa — duty  Id  per  lb 

W.I.— Trinidad per  cwt  60  0  135  0 

Grenada,  &c 47  0  74  6 

Guavaquil  52  0  61  0 

Brazil— Para 55  0  60  0 

Bahia  40  0  45  0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

fine per  cwt  83  0  110  0 

6ne  ordinary  to  mid 71  0  80  0 

Mocha,  nngarblcd 75  0  85  0 

good  to  fine 88  0  120  0 

Ceylon,    native,  fine  ord. 

and  bold  71  0  73  6 

gocd  ordinary    70  0  70  6 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  73  0  75  6 

low  middling 76  0  77  0 

middling  to  fine    78  0  91  0 

Java,  &c.,  :ow  ordinary  ...  56  0  62  0 

ord.  to  s:ood  ordinary  ...  67  0  74  0 

fine  ordinary  76  0  80  0 

Neilgherry  and  Tellicherry  73  0  85  0 

Mysore,  plantation   76  0  93  0 

Mysore  &  Malabar,  native  69  0  73  0 
Brazil,  washed,  fine  ord.  to 

low  middl-ng 72  0  80  0 

fine  and  fine  fine  ord.  ...  73  0  75  0 

good  ordinary   72  0  72  6 

ordinary 66  0  70  0 

Costa  Rica  and  Gtiatemala, 

fineord.  tolow  mid.  ...  71  0  76  0 

middling  to  fine 77  0  85  0 

Cuba,  Porto  Rica.  &c 72  0  85  0 

Drug's  and  Dyes— duty  free 

Aloes,  East  India 50  0  325  0 

Argol,  Cape    80  0  90  0 

Balsam,  Peru 9  3  10  0 

Bark,  Cascarilla  20  0  27  0 

Borax  80  0  85  0 

Camphor.  China  82  6  0  0 

Cantharides per  lb    7  0  8  0 

Castor  oil,  firsts 0  5i    0  5i 

Saffron 38  0  44  0 

Sarsaparilla,  Jamaica  18  3  3 

Cochineal — Honduras.prlb    2  8  4  0 

Teneriffe , 2  7  4  3 

Lac  dye,  native 0  4  0  10 

Turmeric — Bengal...prcwt  18  6  19  0 

Madras    14  0  19  0 

Java 0  0  0  0 

Catch   26  6  27  0 

G?.mbier  23  9  25  0 

Dyewoods— duty  free      £  s  £  8 

Brazil,  Branch per  ton  27  15  29  0 

Do.  second  quality   9  0  16  0 

Fus' ic,  Jamaica 6  0  8  6 

Logwood,  Cami>eachy 9  10  10  0 

Honduras    6  10  6  15 

Jamaica  6  10  6  6 

Red  Sanders  7  10  7  15 

Sapan,  Manilla 6  10  9  10 

Siam 7  10  8  0 

Ceylon 0  0  0  0 

Fruit — Currants,  duty  7s  s  d  s  d 

Patras per  cwt  32  0  35  0 

Vostizza 28  0  10  0 

Island  29  0  30  0 

Gnlf 29  0  34  0 

Provincial  27  0  33  0 

Figs,  du'y  7s  per  cwt 

Turkey...prcwtdutypd  30  0  SO  0 
Plums,  duty  7s  per  cwt 

French,  bottled 0  0  0  0 

German   0  0  0  0 

Raisins,  duty  7fl  per  cwt 

Valencia,  new    28  0  50  0 

Muscatel 40  0  112  0 

Smyrna,redandChesrae  31  0  0  0 

Sultana 45  0  50  0 

Orarges — 

St  Michael,  1st  quality, 

flat  box    18  0  22  0 

Do.  2nd  quality 15  0  17  0 

Valencia 18  0  21  0 

Lishon  &  St  Ubcs,  i  ch  18  0  19  0 

Sicily per  box  10  0  11  6 

Lemons — 

Messina ..per  case  17  0  21  0 

Barcelona  nuts per  bag  33  0  33  6 

Spanish  nuts  ...  per  barrel  37  6  0  0 

Brazil  nuts 37  0  39  0 

Cokernuts per  100  19  0  21  0 

Flax — dutyfree                    £  g  £  8 

Riga  K   per  ton    0  0  0  0 

—  W  F  P  K    76  0  0  0 

St  Petersburg,  12-head  ...  63  0  64  0 

—              9-head   ...  44  0  45  0 

Egyptian,  G<y,'mnt  dressed    0  0  0  0 

—         native  ditto 0  0  0  0 

Hemp — duty  tree 

St  Ptrsbg,  dean  ...  per  ton  34  0  34  10 

ontshot.... 32  10  0  0 

half-clean 30  0  0  0 

Riga,  Rliine , 37  0  0  0 

Manilla    46  0  70  0 

East  Indian  Sunn 15  0  21  0 

China  grass 0  0  0  0 

Jute 13  0  2110 

rejections 16  0  16  0 

cuttings  12  0  12  10 

Coir— Yarn,  good  and  fine  35  0  60  0 

ord.  to  fair  29  0  33  0 

fibre 29    0  36  0 

rope 1)  0  30  10 

junk ^ 0  0  0  0 


Hides— Ox  &Cow  prlh  s 
H.  A.andM.Vid.dry...  0 
Do  &  R.  Grande,  salted    0 

Brazil,  dry  0 

DrysaltPd 0 

Drysalted  Mauritius 0 

Rio,  dry  R'o  Grande 0 

West  Coast  hffles  0 

Cape,  salted 0 

Australian 0 

Now  York 0 

East  India 0 

Kips,  Russia 0 

S.  America  Horse,  pr  hde    9 
Indiffo— duty  free 

Bengal  per  lb    2 

Oude  2 

Madras  1 

Kurpih 1 

Guatemala    1 

Leather— per  lb 

Crop  hides 30  to  45  lbs    1 

do        90        65    1 

English  butts  ...16        24    1 

do  ...28        36    1 

Foreign  butts  ...16       25    1 

do  ...28        60    1 

Calf  Skins   28        35    2 

do  -iO        76    1 

do  80      100    1 

Dressing  Hides   1 

Shaved       do      1 

Horse  Hides,  English 1 

do    Spanish  ...per  hide  10 
Kips,  Petersburg,  per  lb    0 

do    East  India 0 

Metals — Copper  per  ton  £ 

Sheating,  bolts,  &c 95 

Bottoms 97 

Old 82 

Tough  cake  90 

Best  select 91 

Iron,  per  ton 

Bars,  &c.,  British  9 

Nail  rods  11 

Hoops 12 

Sheets    12 

Pig,  No.  1,  Wales  0 

Bars,  Wales 8 

Rails  8 

Pig,  No.  1,  Clyde 3 

Swedish 13 

Lead,  per  ton — Eng.  pig.  19 

sh.'ct  20 

red  lead 21 

white  do 26 

patent  shot  21 

Spanish  nig  18 

Steel,  Swedish  in  kegs...  16 

in  faggots 16 

Spelter per  ton  22 

Tin,  English  blocks,  p  tonl4S 

bars  in  barrels 149 

Refined  150 

'     Banca 146 

Straits  143 

Tin  Plates,  per  box  s 

Charcoal,  I  C  33 

Coke,  I  C 31 

Molasses— duty  l/9p  cwtlO 
Oils — J^ish  £ 

Sperm  per  tun  99 

Southern,  pale 37 

Seal,  pale 39 

Cod     34 

East  India 28 

O  ive,  Gallipoli    53 

Sicily 60 

Malaga 51 

Seed,  Linseed per  ton  33 

Rape  refined  English...  43 

Do  Foreign  44 

Brown   41 

Cocoa-nut 38 

Palm  (Lagos)  38 

Oil  Cftk€S,  Linseed,  Eng.  11 

Foreign 10 

Rape   6 

Oil  Heeds —  s 

Linseed per  qr  62 

Rape,  Calcutta,  R.A.T.  66 

Petroieum-Refined.prgal    1 

itefined  coal  oil   .........    1 

Provisions— duty  free 
Butter— Waterford  pr.cwt    0 

Carlow  0 

Cork,  4th8,  new  0 

Limerick  108 

Friesland  fresh    130 

American  new 114 

Jer-^ey    122 

B-ic-^n,  singed — Waterfd.  63 

Hamburg  59 

Hams,  York 112 

Iri.h   108 

Lard  —  Waterford      and 

Limerick  bladder  ...  72 

Cork  and  Belfast  do  ...    0 

Firkin  and  keg  Irish  ...  62 

American  &.  Canadian    0 

Cask  do  do  0 

Pork — Amer  &Can..pr.hl.    0 

Beef^Amer.&  Can.pr.tc.    0 

Cheese — Edam 69 

Gouda 57 

Canter    24 

American  60 

Rice — duty  free 

Bengal,  white per  cwt  10 

Do  cargo  8 

Madras  , 10 

Arracan,  Rangoon,  &c 9 

Java   0 

Saltpetre— 

ttengal per  cwt  29 

Bomtjay  and  Madras  ...    0 

Eng!i8t»,  refin(;d  34 

Nitrate  of  soda 18 
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6 

13 

6 

3 

9 

K 

6 

11 

3 

6 

10 

9 

0 

0 

0 

0 

31 

0 

0 

0 

0 

0 

36 

0 

6 

17 

0 

Ssbgo — duty  44d  per  cwt  s  d  s  d 

Pciirl  per  cwt  17  6  19  0 

Seeds— Caraway...pr  cwt  36  0  38  0 

Canary per  qr  50  0  54  0 

Clover,  red  per  cwt  52  0  60  0 

white  70  0  88  0 

Cor  ander   23  0  24  0 

1-in-^eed,  foreign,  ...  per  qr  57  0  63  0 

Bombay  0  0      0  0 

Mu-tard,  brown. ..per  bush  11  0  18  0 

white   8  0      9  0 

Rape  per  last  of  10  qrs  ...£40  0  43  0 

Silk- duty  free                    a  d      s  d 

Surdah per  lb  23  0  24  6 

C  ijssimbuzar 14  0  24  0 

Gonatca  12  6  24  0 

ComtrcoUy 12  7  23  0 

China,  Tsatiee 23  1  31  0 

Tavs-am 13  10  28  0 

Canton 15  0  22  6 

Raws— White  Novi 40  0  44  0 

Fossombroue 32  0  36  0 

Royals 28  0  32  0 

Milan   28  0  32  0 

Organz'nes — 

Piedmont  22-24 38  0  43  0 

Do.        24-28 38  0  43  0 

Milan  &   Bergam  18-20  37  0  43  0 

Do.               22-24  37  0  43  0 

Do.               24-28  37  0  43  0 

Do.               28-32  37  0  43  0 

Trams— Milan,  22-24  36  0  40  0 

Do.          24  28   36  0  40  0 

Brutias— Short  reel 32  6  41  0 

Persians  10  0  14  0 

Spices — Pepper,  dnty  free 

Malabar,  &c per  lb    0  61    0  7 

Eastern  0  ej    0  6} 

White  0  lOJ    1  8 

Pimento,  duty  free 

Mid  and  good per  lb    0  3      0  3j 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  6      3  8 

Malabar  and  Teilicticrry    2  8      3  0 
Cassia    i^ignea,    duty 

free per  cwtlOO  0  103  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  4f    1  6 

Zanzibar   and   Bourbon    0  M    0  4f 
Ginger,  duty  free 

E.  India,  com per  cwt  31  0  33  0 

Do.  Cochin  &  Calicut.  46  0  115  0 

African    40  0  42  0 

Mace,  duty  free per  lb    3  6      4  6 

Nutmegs,  duty  tree  3  0      3  11 

Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  jtal.,  bond, 

15  to  25  0  P  3  4      3  6 

30  to  35    —    3  8      3  11 

fine  marks  4  0      4  8 

Dem'.rara,        proof 1  10      2  0 

Leeward  Island  —  19      1  10 

East  India  —  16      17 

Foreigfl  —  15      16 

Brandy,  duty  10s  5d  per  gal. 

iri  .»„.  „f('lS71 6  7      5  8 

TtSdil«7«  SIO      6  11 

inhhda     (_jgyg  7  4      7  6 

Geneva,  common 2  4      2  6 

Fine 3  0      3  2 

Corn  spirits,  pf  duty  paid  12  0      0  0 

Spirits  fo.b.  Exportation    18      2  0 

.Malt  spirits,  duty  paid   ...12  0  14  0 
Stig'ar — Per  cwt — Duty  paid 
Urilistt  Plant.atiou — Duty. 

grocery  yellow 6/3  33  6  37  0 

rett'ting 47,4/9&5/3  28  0  34  0 

Foreign  Muscovado,  low  to 

fine  vel.  grocery  ...6/3  33  6  37  0 

lowtogdrefi...4/,4/9&6/3  28  0  34  0 
Mauritius,  crystalised — 

Nos.  15  i  17  5/3  36  6  37  6 

13  k  14  6/3  35  8  36  9 

10ill2  —  32  8  35  0 

Svrnps,hvtogdvel.4^cS5/3  31  0  33  6 

lowto  fine  brown. ..-l/Std/O  24  0  30  6 
Bengal,  Benare^,low  to  fine 

white    6/.3&5/8    0  0      0  0 

Date,lwiotineyl...4/9&6/3  31  0  34  6 
very      low      to      fine 

brown  4/&4/9  21  8  30  6 

Penang,  superior  yellow  to 

good  white 5/38^5/8  34  6  37  0 

Iowtolltieyelow.4/9&6/3  31  0  34  0 

low  to  fine  brown...l/Si4^9  21  0  30  6 
Madras — 

crystalised  white 6/8  37  6  39  0 

low  to  fine  yellow...6/3  32  8  37  0 
Native,  low  brown  to  low 

yellow  i/ki/9  22  0  28  0 

Jaggery    4/  21  6  24  6 

Siam  and  China,  low  to 

good  white 6/3Si5/8  35  0  37  0 

low  to  fine  yellow  and 

grey V9&5/3  30  6  34  6 

brown   •V&4/9  21  6  30  0 

Manila,  clayed,  common  to 

good  4/  26  6  27  6 

Muscovado  4,'  21  6  24  6 

Java — 

low  to  good  white  ...6/8  36  0  37  0 
low  to  tine  yellow  and 

grey 5/3  32  6  35  6 

Havana,  white,  above  No. 

18 —    0  0      0  0 

florette,  Nos.  16  K  18.  6/8  37  6  38  6 

yellow,             12  k  14„6/3  35  0  36  6 

—                  10  Ml..— 32  0  34  0 

brown,              7  h.   9..Vr  29  0  31  0 

Bahia  &  Maroim,  low  grey 

to  good  white   6/3  31  0  35  0 

low  to  fine  brown..V&4/9  23  0  30  6 
I'ernam,I'araiba,&Maceio, 

low  to  good  white...6/3  34  0  35  6 

yellow 4flSt6/3  30  6  33  0 

low  to  tine  brown.4/&4^9  24  0  30  0 


Refined — For  consumption   b     d  s     d 

8  to  10  lb  loaves    0    0  0 

12  to  14  loaves   0    0  0    0 

Titlers,  22  to  24  lb    40    8  14    0 

Lumps,  45  lb 39    6  0    0 

Wet  crushed  .36    6  38    0 

Pieces  30    0  36    0 

Bastard  0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

8  lb  loaves  40    0  0    0 

101b    do      39    0  0    0 

141b    do      , 0    0  0    0 

Titlers  22  to  28  lb. 39    0  0    0 

Lumps,  40  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards _ 22    0  27    0 

Treacle 15    0  17    6 

Dutch,  refined,  f.o.b.  in  Holland 

8  lb  loaves 41    0  0    0 

101b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  trashed    34    9  0    0 

No.  2 34    0  0    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41    0 

Crushed,  1  34    6  0    0 

Xallow — duty  free,  p'-r  cwt 

St  Petersburg,  1st  Y  C...  48    0  48    6 

Tar— Stockholm. ..pr  brl  22    0  0    0 

Ar'hangel   21    0  0    0 

Tea — (iuty  6d  per  lb 

Mouings  and  Oopacks 0  10^  2    4 

New  Se'iaon's  Kaisows  ...    0    5  2    6 

Pakling  13  2    8 

Sofchongs  0  11  2  10 

Oolongs  0  11  2    8 

Sctd.  Orge.Pek.  (Foochow)    14  2    2 

Scented  Capers  (Foochow)    10  2    2 

Sctd.  Orgc.  Pekoe  (Canton)    0  10  2    4 

Scented  Capers  (Canton)...    0    9  2    0 

Fl.wery  Ptkoe,  fine 2    9  3    0 

Gunpowder,  Fychow  and 

Moyone,  finest  3    2  3    8 

Imperial,  Pingsuey,  finest    2    2  2    6 
Young  H>son,  Pingsuey, 

finest 2    2  3    8 

Fychow  &Moyune,  finest    2    6  2  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

*  Memel  fir.. .per  load  50    0  95    0 

Riga  fir   65    0  67    0 

Swedish  fir 45    0  63    0 

Canada  red  pitie  SO    0  95    0 

—  yelloKpine,large  90    0  120    0 

—  —        small  85    0  90    0 
N.Brnswk.&CanJJd.pine  90    0  100    0 

Quebec  oak    120    0  125    0 

Baltic  o.Tk  75    0  1.35    0 

African  oak  170    0  190    0 

Ii  dian  teake  280    0  280    0 

Wainscot  logs  13  ft  each  60    0  110    0 

Deals  &  S.awn  &  Prepsred  Wood — 

Norway.Petersbg  stand  £10    0  12  10 

Swedish  8  10  12  10 

Russian  9  10  14  10 

Fmland    6  16  7  15 

Canada  1st  pine 18    0  22    0 

—  2nd 12    0  15    0 

American  spruce  8    0  8  15 

Dantsic  deck,  each  17s  0  27s  0 

Staves — 

Baltic,  per  mille £180    0  220    0 

Quebec,  per  standard  do.  90    0  92    0 

Tobacco — dy3/plb&5p  ct.    s    <!  ad 

Maryland,  per  lb,  bond_...    0    6  0  9i 

Virginia  leaf 0    6i  OlOJ 

—  strlpt 0    7i  Oloi 

Kentucky  leaf  0    4|  0    9 

—        stript    0    ej  0  10 

Ncgrohead  duty  *6    1    1  2    8 

Columbianif.duty3/&5pc    0    6i  2    2 

Havana   16  8    0 

—  cigars,  bd  duty  5/...    6    0  22    0 
Turpentine— per  cwt 

American  spirits,  w  th  cks  ,55    6  66    0 

French  do 65    6  68    0 

Wool — English — per  pack  of  240  lbs 

Fleeces  S.  Down  hogs. ..£23  10  24  10 

Half-bred  hogs 24  10  25  10 

Kent  Soeces  24  10  26    0 

S.Down ewos&wethrs  22    0  23    0 

Leicester  do  22    0  22  10 

Sorts— Clothing, picklck  19    0  20    0 

Prime  16    0  17    0 

Choice 15    0  16  10 

Super    14    0  14  10 

Combing— Weter  mat  26    0  26    0 

Picklock  21    0  22    0 

Common 18    0  19  10 

Hoginatching 26    0  27    0 

Picklock  maicliing..  21    0  22    0 

Super                     ...  18    0  19  10 

Colonial — per  lb                      8    d  a    d 

Syoney.-Fleece&lamb...    12  2    0 

Scoured.  &c 14  2    3 

Unwashed  0    7i  0  11 

Locks  and  pieces  0    9  13 

Siipe  and  skins 0  11  15 

P.  Pliilip-Fleeee  &  lamb    13  2    3 

.Scoured,  &c 14  2    3 

Unwashed  0    9  13 

Locks  and  pieces  10  17 

Aoelaide-FIeece  &  lamb    10  17 

Sc.mred,  & 12  19 

Unwashed  „..    0    71  1    0 

Locks  and  pieces  0    7  11 

V.  D.  Ld-Fleeco  ifclamb    12  2    3 

Scoured,  fic.._ 12  19 

Unwashed  0    8  10 

Locks  and  pieces  0  10  14 

Cape  G.  Hope — Fleece 

and  lamb 0  lU  1    2 

Scoured,  &c 12  2    0 

Unwashed  _....    U    6i  0    » 
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Tub   HIOHE-T  t'KFIOIAL  PRICRS   ABK   aiVEN. 


RAILWATS. 
Ohdikaet  Shakes  and  Stocks. 


Aotlio-  '  d 
ri»ed  a 
Issue.  I  ^ 


Name, 


2022460/ 

98853 

28773 

8"3o00i 

70000 

3131 740J 

8376081; 

826885) 

S62635< 

6178651/ 

1159275; 

1159275; 

450000; 

410000; 

3791980; 

11535362 

12693591 

6839942; 

77-fil05; 

2S;i83«KXl 

776668b; 

64S2563( 

4000560/; 

49720; 

49720. 

6(J000; 

22500001, 

30000;, 

11316337 

978533; 

evtoMi 

2613333;, 
1269082/1 
166UK)00: 
1975000) 
S230140) 
90976; 
1652560) 
1469425) 
47*9279; 

ii'»Mio; 

14^3910) 

15000: 

976240) 

250000/| 

200000 


Stk 

Stk 

10 

Sta 

20 

Stk 

20  < 

Stk 

Stk 

Stk 

Stk, 

Stk 

Stk 

Stk 

Stk, 

Stkl 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Sti; 

Stk 

Stk 

Stk 

10  I 

Stk 

10 

Stk 

Stk 

Stk 

St« 

Stk 

stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

20 

Stk 

Stk 

10  i 


100   Bristol  and  Exeter 

100   Cale  Ionian  

51     Do  Ordinary  New,  issud  at  £7 
100   Cambrian 

20    Cornwall 
100 

20 
100 
100 
IIM 
ItHI 
ItK) 
100 
100 
100 


Dublin  and  Belfast  Junction  ... 

Ea'^t  London - 

Glasgow  and  Soutli-Western  ... 

Great  Eastern 

Do  East  Antjlian  No.  2 

Great  North  of  Scotland  

Great  Nortlii'm  

Do  A)  A  reeves  no  tivd. 'til  i 
Do  B  r  6  %  lias  been  paid  B  '( 

Do  1869 

Do  1870 

Great -Jouthern&VVestrn  (Ireliid) 

Great  Wpstern.  ConsolOrdinary 

Lancashire  and  Yorkshir. 


109 
116i 

30 

"h 

129 
49} 
Ui 
43 

136 

157 


100 
100 
llXl 
ItH)   London,  Brighton,  &  8.  Coa't.. 

loo  '"  '  '  

IW 
100 

100 
iw 

100 
100 

10 
100 

10 
100 
100 
100 


Lon.,Cliat.,&  Dover,  Arbitratio 

Lovdon  and  Nonh-Western 

London  and  South-Wcstern 

Manchester,  Sheflf.,  A  Lincolnsh 

Metropolitan 

Do  Prid.  (Defdrecvgnodiv) 
Do  DoM  Vtil6%ispdtoPrf; 

Do  Redeemable  

Metrop'ditan  District 

Metropolitan  &  St  John's  Wood 

Midland 

Do  Birmingham  and  Derby... 

Monuiouthshite  

100  iNorih  British  

100  I     Do  Edinburgh,  Prth,iDudee 

10r»  North-Eastern  Consols 

10<3  jNorth  London 

100  JNorth  StalTordshirc.. 

100   lihymnfy 

100  :Shropshire  Union  

100   South  Devon    

100  iSonth-Eastem 

1(«  I  DoPrfd.  (liefdrecvgnodivl 
100  I  Do  Dcfd  V'i'e%ispdtoPrf(" 
20  'Staines,  Wokinghafii,  ifc  Woking 

100   TaffVale  

100  ;Waterford  and  Central  Ireland 
5  jWhitby,  Bedcar,  &  Middlesboro. 


118 

112} 

1674 

75} 

2Ki 
165 
108  i 

72i 

69 

35 
10} 
34 

lil'i 

111 

119 

63 

83 
179 
127 

80 

72 

79J 

74 

97 
120 

77 

160 
18 
6i 


Peefrkence  Shares  and  Stocks. 
iib9566;T8V'>',100    BVlstol  and  Exeter  4%  '    " 
376000/1  S-k  lOO 

!  Stk  100 
276667)  SlklOO 
160000;  StkllOO 
830(K)0;  Stk'lOO 
600000)'  Stk  1(X) 
200(XI0/  Stk  100 
400000/  Stk,  all 


Caledonian  5% ,  No.  2. 

Do  Scottish  N.  E.,  4i%  

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinarj- 

Do  do  Midland 

Dodo  Dnndeeatid  Arbroath... 
Cornwall  M%  guaranteed 


156260)   StkjKK)    Glasgow&Sth. W^sterngua  6% 


146 

104 


Great  Eastern,  6%  Metropolitan 
Stock,  scrip,  issued  at  105... 
Do  do  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext„  1846 

Do  do  64%  Ext..  1847...., 

Great  Northern  5%    

Do  6%,  redeem,  at  10%  pm... 
Do  44%     do        do    do 
Do  5%      do        at  6%  pm 
Do  Leeds,  Brad.,&  Halifax, 

GrcatNorthof  Scotia-, d,lNtpref. 
1829100/  StkilOO  ;Greai  8th.  &  Wst.  (Ireland)  4% 
4414812/1  StkjlOO  Gt.W.— Iicnt-chargepergua.6% 
9800340/  Stk  100  I    Do  Consolidated  guaran.  6% 

Lancaster  and  Carlisle, 44% 

Lancashire  and  Ycrksiiire  6%.. 

DoBarnsley,   /t  s  10d%  , 

Do  6%  (East  Lancaalars) , 

Do  44%  (Black-  urn  purchase) 

London  &  Brighton,6%  gua.,No.l 

Do  6%  do    No.  2 

Do  6%  d-j 

Do  6%  do    No.4 

Do  7%  do 

Do  6%  do  (W.  E.  &  C.  P.)  ... 
Do  4%  do  1859 

London&  N.W,C.&Suneati-n5% 

London  &  S.  W.,7%,late3rd  Shrs. 
Do  (I'ortsmu  h.  perpet.  anns.) 

Manclie£ter,3bef .,  dc  Liiicoln.,6% 
Do  do  do         £U 

Do  do  do      3}% 

Do  do  redeemable  6% 

.Milan-I  Cr-nsoliduted.  6% 

Do  do  Bristol  &  Blrming.,6% 

Do  do  44%  rerleemable 

Do  do  44%  irredeemable  

Do  Leicester  &  llitclien,  4%... 

North  BritUll  «%,  No.  1    

Do  N.  B.,  No.  2,  5%    

Do  Border  Liilon,  54% 

Nortb-Kaat<  m~C(vn»olidMted4% 

Do  44%  redeemable   

Do    (O.  N.E.4%  ) 

Do    {lietwick  capital    j 

Do  Stoctn.  &  Daringm.^,  5'!;, 

Do  do  B  and  C,  6%    

Do  West  Hartlepoui 

.Sorth  Staftbrdshire    

Scutii  Devon,  rent-charKe,.„« 
Do  6  %  

Sauth-Eastetn(UeadjtD>.l/0s6<l) 


100    100 
C48»41-{| 

(llCO  414 
960000)  StkllOO 
9600IW  Stk  lOO 
641817;  Stk, 100 
132.380)  StklOO 
3(XX*X)),  Stk'KXI 
805000)  StkllOO 

1298262/  Stk'lOi) 
7600IK);  Stk:100 
SKKKKl)  Stk  100 

lOOIKXXI)'  Stk  UK) 
676000)  Sik  ll») 
291090/  Stk  11  if) 


45060011)0  I  all 

79-1040)  StkilOO 

260050/  StkjlOO 

287794/  StkllOO 

6.38018/  Stk  100 

39826-8/  Stk  100 

161013/  StKilOO 

393396/  8tk  100 

252000)  Stk  100 

220000/  Stk  UK) 


111 

474 
110 
109 
130 


17783) 
220(KK)) 
270000/ 

71277/ 
4.5(1000/1  ...  1  ... 
8720001  Stk,  100 


sti!  100 

Stk  UK) 
Sik  KKl 
S;k  100 


172600     6 

366698/  Stk 

63830;  10 

2j'i<KK)/'  Sik 

179!)i)8.3;i  Stk,  10 

1287416/1  Sik  100 

68672>iA  Stk  UK) 

67.5iKK);l  .Stk  UK) 

7n(rMll  Stk,  100 

22;!372)  StklOO 

694210)  Sik  100 

StklOO 

20000(X);  Stk  100 

1791H91)  Stk'UK) 


■i.V 

U-.',- 
291 

17,' 

2ii 


.-;  .--lA 


UK) 
100 
M-'i  .-tkilOO 
rjti  -li)  '  -.11 
'-U-\l  S:l,[lOO 
157;  Sik  100 
•liJOOO  1W6|  all 


1104 


118 
116 


103 
111 
IW 
130 
103 
145 
125 
91 
116 
1153 

132 
64 

7.S 

14 
IV) 
134 
103 
103 

93 
113 
113 
117 

94 
104 


113 
132 

96 
23 
111 
107 
23 


RAILWAYS. 
Preference  Shares  and  Stocks— Continued. 


Autho- 
rised 
Issue. 

1 

•T3 

I 

Name. 

u 

481300) 
6O3OOO; 

Stk 
Stk 
Stk 
Stk 

100 
100 
100 
100 

Soutli-Eastern  44%    

Do  fixed  44%   

IfiO 

200000; 

Waterford  A  Central  Ireland,8% 

PeEFKHENCE  SttAKF.S   &  STOCKS,  WITH    DIVIDENHS  CON- 
TINGENT ON  THii  Profits  of  kacm  Separate  Yeau. 

Calrdonian,  44%  guaranteed* 

Do  Scot.  Central,  min.  7  % 

Do  do  44  %  irredeemable* 

Do  4  %  convrtible.  issucdatSO    ... 

Greiit  Eastern,  44  %,  1861  ...>  „„ 
Do  44  %.  1,882  .../     "" 

Do  6    %,  1882  106 

Do  New  5    %,1863  106 

Do  do  5    %,  1864  101 

Great  Northern,  5  %,  irredmble    ... 

Do  Permanent  6  % 

Do  Bo.'-ton  and  Sleaford,  44  %    ... 

Great  Western— Consl.Pref.5%  114 

GrcatNorthof  Scotiand4i%,  A  ... 
Do  44  %  pref.,  B 

KentCnast,  6%  B 

Lanc.&Yorks.,New44%tillJIy'71  ... 
Do  do  4  % 6} 

London,Brig'-ton,&c.,44 %,  1858  98 
Do  do  4  %,  1860  91 
Do  do  44  %,  1861  98 
Do  do  44  %,  1863  98 
Do  do  5  %,  1866  107 
Do  No.  6  6  %,  1866  106 
Do  No.  7  6    %    104 

Lon.,  Chat..  &c.,  Arbitratn,  44  %    63} 

London  and  North- Western  5  %  116 
Do  Bedford  and  Cambriiige...  93 
Do  Shrewsbury  &  Welshpo-l   93 

Ixindon  &  South-Weslern,  44  %  103 
Do  iio  5    %  112 

Manchster.Shfr,&Linc.,6%1866    104 

Metropolitan,  5  %  105 

Do  New,  6  %   104 

Do  6  %.  1869    105 

Metropolitan  Distriet,  6  %  72 

Midland,  A  6  %  preference 114 

Do        B  6  %  preference 114 

StklOO       Do         C6%  114 

StklOO       Do        D6%  ,114 

23  33  Do6%opt.tiicon.Aug.31,lS72,  30} 
16  Do6%opt.tocon.AugJl,1873l  21} 
7       Do  5  %  do !    9 

North  British,  E.*G,  No  1,5%*,113 

Do  f  10  guaranteed,  1861  IllO 

Do  Edin..  P.,  *  D.,  2nd, 4%...!  86 
Do  Edinb.  &Glas.,No.  2,  6  %»1110 
Do  North  British,  5%,  1863...  108 
DoE-<inb.&01as.,  No.3,  6  %*  104 
Do  i  din.  .t  Glas.,  Ordy,  44  %l  93 
Stk  100   North-Eastern,  44  %  redeemb-e  104 


746180) 

StkjlOO 

1113070) 

StkilOO 

343400) 

StkllOO 

620000/ 

Stkluxi 

547991) 

StklcX) 

836000) 

StkllOO 

1122600) 

StkllOO 

1240000/ 

StkllOO 

3169(X)/ 

Stk  100 

38IX)00/ 

StklOO 

1076000/ 

StklOO 

200000/ 

Stk|lOO 

4106064) 

StklOO 

482050) 

StklOO 

218030/ 

S-klOO 

3025(K); 

StklOO 

12S200 

B 

5 

126120] 

6i 

■*4 

650(K)0i 

Stk 

100 

133900) 

Stk 

1(X) 

716000) 

Stk 

100 

944000) 

Stk 

100 

830970) 

.Stk 

100 

1661335/ 

Stk 

100 

409656) 

Stk 

U¥l 

4394289) 

Stk 

100 

2435576/ 

Stk 

100 

240000) 

Stk 

100 

300000/ 

Stk 

100 

860000) 

."tk 

ion 

1600000/ 

Stk 

100 

47000 

10 

10 

300000/ 

Stk 

100 

100000/ 

Stk 

UK) 

600(K)0( 

Stk 

11)0 

1600000/ 

.Stk 

I  no 

640000/ 

Stk 

ion 

600000/ 

Stk 

100 

126237 
1260001 
146100' 


276000/  Stk  100 
296820/  Stk  100 
660000)  StklOO 
404209/1  Stk  100 
850000/1  Stk  100 
657000/1  Stk  100 
240.5669/  Stk  100 


1869000) 
635000/ 

2513000) 
166066} 
700000/ 
606000/ 
213000/ 
300000' 

1200000) 
691500/ 

25820/ 


123 
106 
94 

111 
HI 


Stk  100  Do  Stockton  &  Darl,  Class  D* 

Stk  100       Do  6  %  

0       6  DoNew6/shs6%  Con.Jlin.'76 

Stk  100  Vorih  London,  44  %  (max  6  %) 

Stk  100   North  Staffordshire,  6  %  

Stk  100    Rh-mney,  6  %,  1864 

Stk  100  8outh-Ea3toin,44%,  1859,No.2 

StklOO  Do                  44%  1862,  No.3 

Stk  100       Do  6  %,  1861 

Stk  l(K)  Do  5  %  Charing  Crois,  1883... 

_  ^tk  100        Do  5  »^  1864^..^. .„„ 

•  Failure  of  full  dividends  in  any  given  4-ye*r  not  to  be 
made  good  out  of  the  profits  of  any  snbseauent  4-year. 


Lines  Leased  at  Fixed 

Rentals. 

i 

at 
00 

2 

Name 

Leasing 

Companies. 

stk 

100 

Birkenhead  

L.*N.W.4G.W 

99 

100 

III! 

Do  

Stk 

100 

(.on.  &  N.-W... 

96 

Stk 

UK) 

Chester  a-id  Holyhead  ... 
Do  64  %    

Do  

58 

IStk 

100 
100 

Do  

l-'fl 

atk 

Do  6  %  

Do  

117 

Stk 

100 

Clydesdale,  guarante-'d... 

CalBdonian    ... 

Stk 

UK) 

Colchester,  Stour  Valley 

E.  Un.  &  a.  E. 

Stk 

100 

Dundee,  Pei  th,  A  Abi  rii..l . 

Cale-iouian    ... 

704 

Htk 

100 
100 

Do  

Do  

Stk 

Do  Ist  Class  Prelerencu 

Stk 

100 

Eas-  Lineoln  guar.  6  %...  GreatNonherii 

137 

25 

ail 

Gloster  and  Dean  Forest  Great  Western 

Stk 

IIX) 

Gt.  Easterii,Newm.i!ic.6% 

Great  Eastern. 

Stk 

UK) 

Do  E.Anglian  B6  %... 

Do  

... 

Stk 

UK) 

Do  do  C  7  %    

Do  

Stk 

UK) 

Do  CO  No.  1,6  %    

Do   

... 

50 

all 

Hull  ai.-l  Selby    

Nrih.-E.-York 

btk 

100 

Lancasttf  and  Carlisle ... 

Lon  &  N.-W... 

250 

Stk 

UK) 

London  and  Blackwall  ... 

Great  Eastern.. 

104 

Stk 

100 

Do  43  %    

D. 

104 

Stk 

UK) 

London  ^-nd  Greenwich... 

South-Eastern. 

(Kf 

Kth 

lOJ 
UK) 

Do  

Stk 

London,  Tilbury,  t  South. 

Peto  anu  Cj....  109 

Stk 

IM 

Lowestoft  gua.  4  %    

Great  Eastern.. 

Stk 

UK) 

DoO  %  

Do  

Sih 

UX) 
UK) 
100 

Midland,  Bradford,  Pref. 
Uo  Matick,  5% 

.\Il.iland 

Stk 

Do   

L..  C,  t  Dr.... 

Stk 

Mid  Kent  (Ciay  Line)  ... 

60 

all 

Northern  &  Easiern,  6  % 

Gre-at  EasteriL 

... 

60 

all 

Du  6  %  

Do  

Stk 

100 

-North-Eastern— HartlepI 

N.-E.— Berwk. 

95 

Stk 

UK) 

N'orth  &  Sth.-We=t.  June. 

LS:NWM.iiNL 

167 

Stk 

UX) 

N.-We«t.  A  perp.pref.  5% 

Midlaud 

114 

Stk 

UK) 

Do  3  niinlnmin  \4  %  ■•■ 

Do  

102 

Stk 

UK) 

Netting,  a  Grantb.  K&  C 

GreatNortherii 

94 

26 

all 

Preston  and  Wyre 

l...tN.-WKtL.Y 

45 

Stk 

UK) 

t!o>8ton,  Hit(-h.:tndSliep 

Greot  North- rii 

134 

btk 

100 

Siirewsbuty  and  Hereford 

L&N-WJtG.W. 

137 

RAILWAYS. 
L1KE8  Leased  at  Fixed  Rektaus — Continaed. 

1 

I 

Name. 

Leasing 
Companies. 

JS   ^ 

10 

stk 

Stk 
Stk 
Stk 

Stk 

all 
100 
100 
all 
100 
100 
ail 
all 
ail 
100 

Shrewsbury  and  Hereford 
S.Yorkshire  &  River  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  guaranteed 

Victoria  Statn.  Jz  Pimlico 
West  Cornwall    , 

L&N-W  &G.W. 
Mane.  &  Sheff. 

Do  

Do  

Gt.  Wstm..  &c. 
Associatd.C^o.'s 
W.  Lon  Ex.  ( 
Lon.i  ti.-Vf.-i 

&0.W I 

G.  W.  &  S.-W. 

134 

108 

80 

20 

90 

West  London,  Class  A  » 

20 
Stk 

DoC'assC ) 

Weymouth  &  Portland  ... 

9 

Debenture  Stocks. 


Autho- 
rised 
Issue. 


lOOOOOS 
832«73ii 

leooooof 

1600000/j 

2836276* 

668253/ 

2742653/| 

2079715* 

1009297/] 

1306239/ 

687160/ 

6000000/, 

2836757/i 

310830/1 

1000000)1 

300000/ 

372265/1 

950000/1 

1120290/1 

1001317/, 

2H073/, 

292691/, 

202027/; 

1001849/' 

841467/i 

116550/ 

67980) 

600000), 

4369263/ 

-336000/ 


StklOO 
StklOO 
StklOO 
Stk  100 
StklOO 
Stk- 100 
Stk  100 
-•)tk  100 
Stk  100 
StklOO 
Stk'lOO 


Cornwall,  guaranteed 44%  109 

Great  Eastern 4  %    ... 

Do  A 5  %  116 

Do  1867,  redeemable  5  %  116 

Great  Northern   4  %  103 

Great  Western 4J%    ... 

Do  44%  1084 

Do  6  %  117 

Lancashire  and  Y'ork-hire...4  %  101 

London,  BriKhton,&c 4  %    99 

Do  perpetual 44%  107 

Loud.,  Chat.,  &  Dover  Arb.44%  104 
London  aud  North  Western4  %  1014 

Do  do  34%    ... 

London  *  South  Western  A.4  %  101 

Miinchester  Sheffield,  Ac. .6  %    ... 

Do  do  44%  108 

Metropolitiin  District 6  %  125 

Midlaud 4  %  101 

Do  44%  101 

Do  , 44%  109 

North  British,  E.  P.  &  D.  B.5  %    ... 

North  Eastern 4  %il02 

Do  44%  110 

North  London 44%  109 

South  Devon    6  %  112 

South  Eastern  Perpetual  ...4  %    ... 

Do  do  1867 6  %  118 

Do  do  1868 6  %    90 

South  Yoi-kshi,  e,  &c 44%    ... 


809900 

4881335/ 

301XKK) 

16000 

16000 

600000/ 

500000/ 

60000) 

37000 

113000/ 

100000/ 

1000000/ 

26000 

21913660 

1600000) 

416000/ 

9500 

3435144/ 

500000/ 

270500 

2919260/ 

1733947/ 

788722/ 

6349361/ 

13715360 

0391 

8685 

46074 

600000/ 

6346(X)/ 

350000/ 

60000 

436000/ 

109700 

547000/ 

760000 

1018300/ 

206000/ 
66000/ 

6060430/ 

1000000/ 

600000/ 

600000 

10694 


236000 

2UW00 

286000/ 

4000000/ 

60000/ 
83992UU/ 


60000 
900(K) 
42500 
37600 
16000 
160IX 
6000(1 
4870 


100 

100 

100 

UX) 

Stk 

100 

stk 

100 

20 

2 

10 

10 

100 

100 

stk 

100 

Stk 

100 

20 

2«/0 

100 

100 

UKI 

all 

Stk 

100 

20 

20 

Stk 

ino 

Stk 

100 

100 

100 

10 

9 

stk 

100 

UK) 

100 

all 

100 

100 

UK) 

100 

100 

100 

100 

100 

Stk 

100 

20 

12 

20 

6 

20 

2 

Stk 

100 

Stk 

100 

Stk 

100 

20 

2 

Stk 

100 

204 

204 

100 

1(K) 

UK) 

UX) 

100 

100 

100 

68 

ion 

all 

100 

734 

100 

714 

stk 

too 

Stk 

UK) 

Stk 

100 

2 

2 

60 

60 

100 

100 

UK) 

100 

1(X) 

all 

100 

100 

Stk 

UK) 

10 

4 

Stk 

ion 

stk 

100 

10 

all 

30 

all 

6 

all 

2n 

aU 

10 

10 

10 

10 

20 

all 

00 

all    ( 

British  Possessions. 

Atlantic  &  St  Lawrence  shares  93 
Do  6%  Sterling  Mort.  Bonds  101 

Bombay,Baroda&C.Indiag.6%  1044 

Do  Exiension  104 

Do  do      34 

Burtalo&LakeHuronPreference  6} 
Do  do  54%  Bonds.  1872-3-4...    93 

Cape,  guaranteed  6% 91 

Carnatic,  Lim.,  guaranteed  6%'  105 
Do  do,  issued  at  12s  pm 3/3-0 

Demerar.t,  7%  perpetual  crefer.  109 

DunediB  &  P.  Chahners,Lim  ,5%    83 

Eastern  Bengal,  guaranteed  6%  107 
Do  io         6%    ... 

Eat  Indian,  do  6%  1084 

Do  Irredeemable  44  %  Debe  .  104 

Bnropean&N.A..6%lMrt.Bd,1898   82 

Glasgow  an-)  Cape  Breton  (Nova 
Scotia)  Coal  &  Rail  Co,  Lira    10 

Grand  Trunk  of  Cana  a   204 

Do  Equii  ..Mort.  Bds,  1  chrg.6%  100 

Do        2nd        do  Scrip 98 

Do  1st  Preference  Bonds 71 

Do  2nd        do  ,..   60 

Do  3rd        do       Stock 41 

Do  4th         do  do      264 

Great  Indian  Peninsula,  gua.6%  1074 
Do  New  do  6%  13J 
Do  New  do  6%  74 
Do  New  do  6%  3J 
Do  4%  Debenture  Stock  92 

Great  South,  of  India,  guar.  6%  1044 

Do  4}% 101 

Do  .. 

Do  44%  Perpetual  Del)enture..  101 

Great  Western  of  Canada 21 

Do  6%  Bonds,  payable  1873.. .1103 
Do  54%  do  do  1877-8102 
Do  6  %     do  do       1890...  106 

Do  6%  Pref.,  issued  at  80,  con. 
(when  paid  up)  till  Jan.l. 1880  100 

Internatiil  Bridgo,6  %  Mort.  Hds   98 

Do  do 77 

Do  6  %  Mort.  Pref.  Share  do..   744 

(Secureil  l)y  G.  Trnk  Canada  Co.) 

Madras,  guaranteed  6  %  1044 

Do  do        4}%  100 

Do  do        44%  95} 

Do  2 

Melbourne  &  lldbson's  Bay  Unit.  45 
Do  6%  Bonds,  payable  1880...  103 
Do  6%     do  do      1805 

Midland  of  CanaJa,  StlglstMrl    82 

N.of  Canada, 6%,  1st pref.Buds.  93 
Do  6%,2ild        do  90 

Oude  &  Rohilkund,  guar.  6%  ...  1044 
Do  shares  6%  ...  44 
Do  Nulhatee       6%  

Sciude,Punjaul),<!iDellil,gua.6%  1044 

F0KE1«N  Hailways. 

Antwerp  and  Kotterdaui  194 

Bahia  &  San  Francso.,  L,  g.  7  %  214 

Belgian  Eastern  Junction -3 

Buenos  Ayres,  Gt  S-uthern,  L.  27 

Do  Srt  iido  i:,\tenslon 134 

Dt  AzuKt  I'nndil  (CaruiunSec)  13 

entral  Argentine,  L.,  gua.  7  %  20J 

Copiupo , 


280 
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[March  2, 1872. 


RAILWAYS. 
Foreign  Railwavs — Continued, 


._  ._ 

■ 

Autho- 

<! 

IS  i 

rised 

i 

•6 

Name. 

Issue. 

S 

s. 

k^ 

60000 
69760 

115000. 
10000, 

600000 
17500 

100000 

112500 

I 

60000 

266951 

10000 

623000 

15000 

6000 

11250 

4750( 

677500 

300000 

60000 

60000 

92(X)(i 

3800O 

31000 

17000 

100000 

76000(1 

134000 

162.50 

40000 

26757 

2001X1 

300000 


16  ■  all 

16  i  all 

20  jail 

20  8 

20  !aU 

40  18 

20  all 


20  ;  all 

20  I  all 


20     all 


16 

all 

10 

all 

10 

all 

10 

all 

20 

.111 

20 

all 

20 

all 

20 

all 

20 

10 

5 

all 

4 

all 

20 

all 

10 

all 

20 

all 

20 

all 

20 

ifll 

10 

all 

20 

all 

8} 

all 

10 

all 

20 

all 

■  Diinaburg  &  Witepsk,  L-,  Scrip 

Do  Registered ! 

iDutc'ti-Hhenish   

I     Do  New    I 

If'agtern  of  France t 

E'jropn.  Centrl.  Rail.,  L.,  Istiss.i 

Great  Luxembourgr J 

iLeniberp-Czernowitz,  Limit'-d.; 
;      (ruaranteed  7%,  lst&  2nd  is«.: 

:Mexican,  Limited   i 

iNamiir&Lleffe.gua'l  By  the  f\ 
I  1-if  per  annum...  >  Belgian  <  I 
'    Do  gua  6  %  Pref  J  GovernL  (.' 

Northern  of  France   

N.  Rail,  of  B.  Ayrea,  L.,guar.7% 

Do  Deferred 

Norwesian  Trunk  Preference... 

Ottoman  (Smyrna  to  Aidiii) 

I'aria.  Lyons.  &  Meiiiterranean 

Paris  and  Orleans 

Recife  &  San  Francisco,  t-.,  e-  7% 

Ryal  Sardinian 

Roval  Swedish 

Do  7%  

■  aa)br(!  and  Mease 

Do6i  -^  Preference  

San  Paul^  Limited,  pua.  7  %... 
^outh  Austrian  ikLomb.-Venetn. 

S'mthsrn  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  5i  %  Preference  

Western  &  N.-Western  of  Franc-- 


19J 
19i 
25i 


17* 


8J 
10* 
23f 

IHi- 


i5i 

2 

11 
11 


Foreign  Railway  OBLiOiTiON«. 


T^ 

Rede 

& 

Yrs.! 

20 

20 

100 

100 

7 

100 

all 
all 
all 

33 

84i 

84J 

38 

841 

84f 

38 

KKI 

all 

35 

20 

20 

96 

4 

4 

75 

20 

20 

76 

100 

100 

100 

100 

..• 

100 

100 

... 

Name 


Antwerp  and  Rotterdam...  3  % 
Bucharest  &  Giurgevo.  grua 

by  Danub.  Prncpalties  7  % 
'C.Uruguay  Monteviedo  Sep  7  % 
;Charkoff-A2ff,gua.  by  Russ  6  % 
Charkow-KrementBchg,  do  5  % 
Dutch  Indian.gua.  byDutch 
I  Home  Government  ...  4^% 
1    Do  1869  4i% 

Do  1871  5  % 

JEastem  of  France 6  % 

Great  Luxembourg 5  % 

Do 

Havana  andMatanzas 7  % 

Do  1865  7  % 

Matanzaa  and  Sabanilla...  7  % 
Mexican,  Glass  A,  Mortge  8  % 


96 
84 
OH 
91 

78 
79 
101 

"31 

19i 

65 

."^0 

87 

87 


RAILWAYS. 
F£RKI6N  Railway  Obligations — Continued. 


^ 

TJ 

Redeem. 

= 

CO 

& 

Vrs. 

At 

... 

all 

100 

100 

20 

20 

76 

20 

20 

20 

88 

22* 

20 

20 

81 

par 

1(X) 

KK) 

83 

100 

80 

all 

... 

100 

all 

1(X) 

20 

20 

99 

20 

100 

100 

5 

100 

4 

4 

40 

6 

100 

100 
all 

::: 

... 

100 

100 

n 

par 

20 

20 

90 

20 

20 

20 

98 

par 

20 

20 

99 

20 

20 

20 

99 

20 

100 

100 

20 

20 

94 

20 

2  g 


Mt  scow-JrosUv.guabyRus  5  % 

Natinnal  Pisca  to  Yea 5  % 

Northern  of  France 3  % 

Do  (late  C.larlerol)  3|% 

Noith  of  Spain  Priority...  3  % 
Orel-Vitrbsk,  gua.  by  Rus  6  % 
Ottoman(SmvrnatoAidin)  6  % 

Do  do  ". 6  % 

Pari8,Lyon.t,&Mdittranean3  % 
I{eclfp&S.F.(Pern)Jlyl873  7  % 

Royal  Swedish 6  % 

Sagua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878   6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Austrn.&Lomb-Venetirtn  3  % 

Do  1871  Scrip  3  % 

.Southern  of  France 3  % 

South  Italian 3  % 

Pamboff-Kozloff,  guarntd.  5  % 
Westrn.  &  N.-W.ol  France  3  % 


93^ 

80 

70 

12 

103 

4. 

90 
104 
101 
104 
105 

10 

lOi 

12 


IH 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


5 

Stk 

2 


12000 
600OO 
12000 

3000  ... 

1024  ... 
12300 
612 

6144 

60(XI 

1906 
12.500 

6908 

1024 

6000 
896 

9000 

40000 

400 

696 

5610 
16000 

2800 

1120 
612 

6138 

496 

12000 

10000 

6000 
12000 


all 

IOC 

all 

9J 

1 

2i 

36J 

2/14/6 

34 

3/9 '0 

all 

40 

8/10/0 

6/10/6 

13/17/6 

wo/e 

3i 

69i 
64^17/0 
3/11/3 

all 

k 

10/6/7 

li 

6i 
18/18/9 
all 
all 

9 
all 


Name. 


Assheton,  Limited 

Bronfloyd,  Limited   

Caegynon,  Limited  

Chiverton    

Dev9n  Great  Consols  ... 

Drakewalls 

East  Basset,  "lUogan' 

East  Caradnn 

Kast  Grcnville  

East  Lovell 

Great  Laxey,  Limited... 
Gt.  Wheal  Vor,"Hel8ton" 

Herod's  Foot  

Hingston  Downs  . 
Margaret,  "Uny  Lelant" 

Marke  Valley 

Mwyndy  Iron  Ore,  Lim 

New  Seton 

North  Roskear   

North  Wheal  Crofty 

I'enrhyn,  Limited 

Prince  of  Wales 

Providence,"  Liny  Leiant' 
Sth.  Caradon,  "  St  Cleer' 

South  Condurrow 

•^th.Whl.Francps,  Ulogan 
Tankerville,  Limited. 
Tan-vr-AlIt,  Limited 

Tik  Croft 

Van,  Limited 


Closing 
Prices. 


116 

i 

22 

44 

9 

l4i 

14 

8i 
35 

3i 
14 

4i 

U 
42i 
25 

li 


25 
200 

6i 
574 
18 

J 
624 
471 


"ii 

126 

i 

25 

6 

2*. 
164 
15 

94 
37 

31 
16 

4} 

IJ 
474 
30 

IJ 

'"i 
27 
230 

5} 
624 
19 

li 
674 
524 


BRITISH  MINES— Continued 

. 

Autho- 
rised 

Issue. 

CQ 

Paid. 

Name. 

Closing 
Prices. 

6000 

12288 

3000 

3 

io 

474 
6i 

25i 

10/8/0 

9 

584 

West  Basket,  "lllogan" 
WstGaradon,"Liskeard' 
West  Chiverton 

13      15 
13      15 

400 

512 
612 
6000 

Wheal  Bas«et,"RecbTith" 
Wheal  Buller,  "Redruth" 
Wheal  Grcnville    

110    120 
274    324 
9       10 

Wl.MaryAnn,Meiiheniot 
WhialSeton  

10      12 
23      30 

COLONIAL  AND  FOREIGN  MINES. 


36000 
80000 
70000 
50000 
25000 
100000 
12600 
20000 
20000 
20000 
25000 
49935 

21000 

10000 
76162 
1850O 

100000 
26000 
50000 
20000 

160000 
88000 
16000 
7927 
16000 
60000 
80000 
lOOOO 

100000 
32000 
16000 
30OOO 
60000 

120000 
87183 

11000 
16000 
100000 
43174 
30000 
10000 
75000 
45000 


all 
(all 
(all 

1 

1 
17s 

IJ* 

7 
all 

7 

all 
all 

all 

164 
lis 
all 
all 
all 
all 
all 

1 

1/3/0 

all 

3 

all 
all 
all 
all 

1 

all 

all 
all 

10s 

all 

all 

15 
all 

198 

28/5/2} 
H 
8 

all 

all 


Alamil'os,  Limited  

Almada  &  T'.rito  Consol. 

Silver  Miiiing.Limited 
Anglo-Arginline,  I.im... 

Do  15  per  cent.  Pref... 
Anglo-Brnzilian  Gold,  L. 
Ans^lo-Italian,  Limited... 

Australian  

AustralianUnitedGold,L 
Cape  Coiipor,  Limited... 
Cupula  Silver,  Limited... 
Chontales  Gold  &  Silver 

Mining,  Limited. 
Colorado  Terrilile  Lode 

Mining,  Limited. 
Copiapo,  Limiied . 
.'on  Pedro, Nr'  h  dl  Rey,L. 
Eberhardt  Sc  Aurora,  Lim. 
Eclipse,  Limited    , 

Fortuna,  Limited 

Fiontinoit  Bolivia  Gld,L 
(Jeneral  Mining  As".,  L. 
General  Brazilian,  Lim, 
Kapunda,  Limited... 
Linare.9,  Limited  ... 
Lusitanian  Limited 

Pacific,  Limited 

Panulcilld  Copper,  Lim. 
Pestarena  United  Old.,  L. 
Pont^ibaud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L. 
Rossa  Gramie,  Limi  od... 
Russia  Copper,  Limited., 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
Sierra  B  uuesGoldMinip 

Limited,  Ordinary  ... 
St  John  del  Key,  Lim. 
Sweetland  Creek  Gld.,  L. 
Taquaril  Gld.  Comp.,  L. 
United  Mexican,  Lim. 
Val  Antigoria  Gold,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudnamutna  OI'S.  AuH.,L 


14      3 
X      1 

i     1 

lC/9  13/3 

164  in 


'  Gull  pending. 


3f  4i 

14  21 
2/6/6 

8  10 

3  "34 

i  I 

71  84 

i  i 

8/  13/ 

34  44 

i  H 

2  24 

3i  3i 

4  I 

16  19 

1  li 
51    64 

i  i 

7  8 
6,0 

i  i 

*4  B 

28  28 

31  3i 

1/6  a  6 

31  4 

"64  "7 

i  } 

H  iJ 


OFFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

Average 

cost 
per  mile. 

Net 
Revenue 

patt 
h'lf-year 

Dividend  per  cent. 

Name  of  Railway. 

Week 

ending 

RECEIPTS. 

Traffic 
per 
mile 
per 

week. 

Aggr 
Recel 
Half- 

1872. 

egate 

lU0( 

year. 

Miles 

Passen- 
gers, 
parcels, 
Ac. 

Merchn- 

dise, 
minerls, 
cattle, 

Total 
Receipts 

Same 
week 
1871. 

expended 
per  last 
Report. 

1st  half 
1870. 

2nd  half 
1870. 

1st  half 
1871. 

open  in. 

187L 

1872. 

1871. 

e 

681461 

£ 
16143 
11667 
18611 
32916 
32562 
14667 
33060 
27106 
.36608 
39712 
11957 
14963 
33332 
56001 
36581 
47965 
30302 
129497 
17748 
60921 
19705 
991713 
331617 
857540 

£ 

11889 

30S89 

30721 
109889 
660264 

29630 
100193 
181491 
496260 
536794 

50164 
143974 
1226199 
770632 
1912118 
309149 
412117 
122376 

20011 
309419 

36294 

166127 

3410 

28128 

£  8  d 

0  12  6 
2  10  0 

5  0  0 
2    0  0 

1  16  0 

2  12  6 

4  0  0 
2  16  0 

2  16  0 

2  ioo 

1  10  0 

3  10  0 
3    0  0 

2  "60 

3  0  0 

0  10  0 

6  0  0 

1  12  6 

3  "2  8 

1  15  0 

2  15  0 

3  12  8 
3    5  0 
16  0 

1  6  0 
16  0 
10  0 

5  00 

2  10  0 
0  10  0 

£  s  d 
0  10  0 
2  10  0 
8    0  0 
2  16  0 
2     2  6 
2  15  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  10  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

3  6  0 

15  0 
6    0  0 

1  12  6 

3  "7  6 

2  00 

3  00 

4  "6  0 
3    00 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6    00 

2  10  0 
1  10  0 

£  B  d 
0  10  0 
3    0  0 
6    0  0 
2    5  0 
2    7  6 
2  16  0 

5  0  0 
2  10  0 

2  15  0 

2  16  0 

2  5  0 

3  17  8 
3     7  6 
0    7  6 

2  7  6 

3  "60 

0  13  0 

6  6  0 

1  17  6 

3  "5  0 

2  00 

2  16  0 

4  "2  8 

3  0  0 
1  10  0 

1  "e  3 
17  6 
6    0  0 
3    0  0 
16  0 

1872 
Feb.    23 
23 
24 
25 
25 
26 
26 
24 
26 
25 
24 
23 
25 
26 
25 
24 
26 
26 
13 
23 
18 
25 
25 
23 
23 
23 
24 
26 
24 
26 
25 
24 
24 
25 
24 
26 
23 

£ 

412 
1282 

513 
3860 
10365 

983 

985 

£ 

279 

1672 

2621 

3467 

31483 

840 
6379 

£ 

691 

2,954 

3034 

7327 

41849 

1823 

7364 

12869 

37663 

43577 

345  S 

10165 

823S2 

64223 

130180 

20068 

23977 

12075 

1417 

24073 

1907 

8013 

421 

3177 

85221 

6410 

3311 

3«7M 

92725 

6939 

10513 

1871 

23986 

4188 

7161 

3147 

1580 

£ 

770 

2805 

2264 

6783 

39242 

1694 

6772 

11331 

36453 

41337 

3381 

9564 

77849 

50153 

127351 

18021 

23663 

109S6 

1218 

22465 

2013 

7840 

390 

1975 

760S6 

6094 

3129 

27826 

84653 

66.93 

10409 

1139 

23424 

4175 

6831 

3023 

1718 

£ 

15 
21 
80 
49 
69 
24 
79 
46 
50 
85 
13 
22 
69 

126 
90 
53 
42 
87 
31 
94 
50 
10U8 

240 

515 
98 
18 
70 
37 
70 

578 
36 
73 
89 
38 

113 
30 
20 

£ 

2877 

19927 

22933 

58186 

166801 

66464 

50971 
202411 
3*9435 

13112 

325979 

431188 
1066992 

172407 

198339 
94325 
10614 

190651 

13780 

64142 

3281 

27454 

645505 
60047 
24134 

121070 

708100 
64143 
80060 
12782 

194389 
32267 
55834 
23180 

£ 

2396 

£ 

4M 

£ 
44} 

99} 
38 

1166241 
670000 

Belfast  and  Northern  Counties  ... 

19733!  1361 

17015      38 

63123    151J 

151103!  704 

...       1     76 

61313     93 

4i998    2764 

273588!  7484 

326906J  508 

1''810'  2561 

6007763 

151} 

22923-123 

1100000 

75 

3160729 

7454104 

♦Glasgow  snd  South-Western 

2751 
7484 
487 

27318284 

14826 
15141 

22838 
29438 

19498645 

3066990 

*Great  North  of  Scotland       

>>Aftl 

62424S3 
48197,i91 

Great  Southern  &  Western  (Irish) 
•tjreat  Western  

4846 
3202S 
18293 
46762 
14137 
14354 

9000 
820 

6771 
361 

6319 

60354 

35S28 

89718 

5921 

9623 

3073 

597 

18307 

1568 

...       1   146  1  419} 
305502  1396  11386 

23996368 

55200926 
17818505 
17111982 

Lon  on  and  North-West'  rn,  &c,... 
London,  Uriehton,  ,*  South  Co, St.. 

99.3824  1516 

151356J  376 

1935S21  560 

79297'  137 

9402i     45 

170158^  2541 

I3032I     39 

6ol47|       74 

3231        1 

16713       6 

691591    863 

47179   3:J9 

23356;    471 

113097!  812 

64<.l3-6  1314 

513)8!     12 

71625'  297 

83!)0,     22} 

1900 10   346 

31406    llOl 

57699      63 

24286   10.U 

1506} 
369} 
560} 
138 

45 
219 

33 

17611679 

798677 

1296.4474 

748784 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
.Manchester,  Sheffield,  <fc  Linclnsh. 

7437847 

If 

*4 

8361 

339 

47} 

615330 

St  John's  Wood  

5145239 

3JS75S47 

46179    1032133 

Midland 

20911 

2633 

.       433 

9174 
19898 
4603 

64310 
3872 
2878 
21670 
72827 
2438 

38;0131 
1486018 

112-10 
31966 
26853 
322;J9 
299202 
22426 
29329 
64019 
27918 
28374 
13577 
17570 

77714 
41230 

349661 

1309814 

07215 

140318 
11692 

317750 
70686 
87396 
46932 
26317 

Midland  Great  Western  (Irish)   ... 
Moninouth-hire    

20630706 

•North  British 

42201060 

1308} 
12 

3590411 

6660651 

North  StafTurdshiie    ,   

297 

974476 

22} 
348 

18690680 

16576 
2581 

7390 
1607 

3084385 

1101 
63 

1787661 

TafTVale  .      • 

1464000 

Ulster 

1438 
608 

1659 
942 

1051 
77 

1362842 

Waterfor    and  Limerick 

17 

COLONIAL    AND    FOREIGN. 


Name. 


Wei..K|^Keceipi8.-^iTotal  receipu 
eudng  1871-2,1870-1 1871-2  1870-1 


Bahia  &  S.  Francisco  J.a'j.20 
Mombay,  Bar.,aC.  LFeb.  6 
De'roit  it  Milwaukee  8 

East  Ind:an Jan.20 

Eastern  Bengal  U 

Od. Trunk  of  Canad  Feb.  24 
Ut  Centrl  of  Helt'iuin  Nov.30 


078 
9414 
3833 
623.5o 
3112 
3340( 
4947(< 


1121 
8110 
3906 
4892S 
267(' 
298(K 
38311 


3231 


Lill:-  KI1226 


I  Week  I  —Receipts.^  I'titai  receipts 
endng  1871-2  1870-1  1871-2  1870-1 


Gt.  Indian  Peninsula' Jan.  8 
Great  Luxembourg...  I'"eb.l8 


Gt  Southern  of  India 
Gt  Westrntf  Canada 

Madras 

Mexican    

N..>f  (<iienn8  Avrcs.. 


Dec.  2 
Fel..23 
Jan.13 
Uec.  9 
.Jan.  7 


39952 
6643 
1376 

191-47 

10087! 
30101 
206.') 


34-498 
8738 
1166 

1747!) 
929c 
3191 
1661 


63430 
28642 


57-192 
29266 


Name. 


Ottoman  

Punjaub  and  Dtlhi... 

Scinde  

Smyrna  and  Cas.saba 
South  Austrian  line. 

Ut'per  Italy 

Victorian  Gnvernist 


Week  ^Receipts.-.  Total  receipts 
endng  1S71-2|1S70-1 1871-2  1870-1 


Feb.ll 

N0VI8 
18 

Feb.ll 
4 
•1 

Auirll 


1656  1731 

6934  623!- 

1476  777 

1688  1674 

49904  53663 

13443  4002; 

1137(1  10080 


9977 
89923 
30969 

9523 


3578 

117933 

24142 

7350 


87048 


Ibe  aggregate  is  reckoned  in  these  cases  for  the  half-ytar  beginning  1st  February. 


March  2, 1872.] 
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SECOND        EDITION. 
Just  Published,  in  Imperial  4to,  price  129  Gd,  cloth, 

THE  KEY    TO    THE    LONDON    MONEY  MARKET. 

By    ARTHUR    CRUMP, 

Author  of  "  A  Practical  Treatise  on  Banking,  Currency,  and  tho  Exchanges." 

"  A  very  useful  work," — Times  (Money  Article). 

"  It  is  to  be  hoped  that  not  a  few  will  test  the  value  of  this  '  Key,'  and  will  consequently 
bo  warned  in  time  to  protect  themselves  from  ruin." — AOienrBum. 

"One  of  the  most  useful  works  recently  published." — Daily  Telerjraph. 

"To  the  banker  or  statistician  it  is  likely  to  prove  very  useful." — financier. 

"  It  is  a  very  trustworthy  authority  as  a  work  of  reference  on  almost  any  question  concern- 
ing our  Money  Market." — Standard. 

"  Some  highly  appreciative  views  are  taken  of  those  practical  operations  in  business 
whereby  capital  is  economised,  deposits  utilised,  and  the  circulation  governed." — Money  Market 
Review. 

"  The  work  is  unique,  and  most  probably  will  moot  with  considerable  success." — Law  Times. 
LONDON  :    LONGMANS,  GREEN,  ajtd  CO.,  PATEKNOSTER  ROW. 

Now  ready,  Third  Edition,  enlarged,  Cloth,  Is  6d ;  post  free,  Is  8d, 

GOUT    AND    RHEUMATIC    GOUT. 

A  NEW  METHOD  OF  CURE. 
By  J.  W.  FOAKES,  M.D. 

"  Will  interest  and  instruct  its  readers." — Morniin/  Post. 

"  Lay  opinion  will  certainly  go  with  Dr  Foakes  in  his  condemnation  of  the  poison 
frequently  used." — Spectator. 

"  The  views  of  such  men  as  Dr  Foakes  and  Dr  Bennett  are,  we  are  glad  to  say,  beginning 
to  gain  ground  amongst  the  medical  profession." — Chemical  News,  March  17,  1871. 

"  The  treatment  of  gout  recommended  is  sound  and  rational." — Medical  Press. 
LONDON  :    GEORGE  PHILIP  AND  CO,  32  FLEET  STREET. 

TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS     5    AND     10    TO    20    PER    CENT. 

SHARP'S   INVESTMENT    CIRCULAR. 

(THE  MARCH  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs,  Mines,  Foreign  Bonds,  Loans,  American   and  Colonial  Stocks,  &c.,  with 
Market  Prices,  Dividends,  &c.,  &c. 

CAPITALISTS,    SHAEEHOLDEES,   TEUSTEES,   INVESTOES, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSES  SHARP  and  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.G. 

Established  1852.        Bankers — London  and  Westminster,  Lothbury,  E.C. 

WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 

SUPERIOR   CABINET   FURNITURE. 

Their  Show  Rooms  are  by  far  tho  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining  room,  Librarv.  and  Bedroom  FURNITURE,  in  various  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incmstatioD.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  materi.»l.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBRUCK,  LONDON,  PATENT." 
THOMAS  HDHBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupit-i  by  children  there  will  now  be  no  excuse  for  usini^  poisonous 
paints.  Parents  have  reraarlted  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
nffered  in  health.  The  reason  is  evident — the  breath  oxtr.icts  the  insidious  poison  from  paint,  and  the  Itmgs 
draw  In  the  deadly  vapour." — .Iohn  Bull.  Set>t«'.raber  14.  18.^0. 


JOOTH 


ACHE. 

MESSRS  GABRIEL'S 

SEDADENT. 
THE  GUARANTEED  CURE. 
MARVELLOUS  IN  ITS  EFFECT. 
GIVES  INSTANT  RELIEF. 
DOES  NOT  IN.JURE  THE  TEETH 
FORMS  AN  EXCELLENT  STOPPING 


CEDADENT. 

O  PRICE  Is  Ud,  post  free  Is  3d. 

BOLD  UY  ALL  CHEMISTS, 
IN  EVERY  TOWN  AND  VILLAGE,  i 


^ESSRS 


GABRIEL'S 

COUALITE  TOOTH  PASTE. 
Price  Is  6d. 
For  cleansing  and  improving  tho  Teeth,  impart- 
ing to  the  gnms  a  natural  r^  duess,  removes  the 
tartar,  ana  i»  an  exc-llent  dotor>,'ciit.    Sold  by 
all  Cheiuists,  and  liy   the  Proprit'tors,   Messrs 
OABKIKL,    the    Old     Establislied    Dertists, 
64  Ludaate  bill,  City ;  and 
66  llarley  street,  Caven'Jish  sqDftre 
(their  only  London  addresses.) 
PAISLESS  DENTIStUY  AT  ECONOMIC/L 
CHARGES 


RUPTURES— BY  ROYAL  LETTERS  PATtNT. 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwards  of  200  Medical 
Qentleoien  to  be  the  most  eflective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring-, 
80  often  hurtful  in  its  etTects,  is  hero  avoided,  a  soft 
bandage  being  worn  round  tlie  body,  while  tlie  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LI^VEU.  fitting  with  so  much  ease  acd 
closenegg  that  it  cannot  be  tietected,  and  may  be  worn 
during^  sleep.  A  dsiscriptivo  circular  may  be  had,  and 
the  Truss  (which  cannot  fall  to  fit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  slnt^le  'I'russ,  16s,  21s,  tHs  6d,  and  31b  6d 
postage,  Is.  Houble  ditto,  Sis  6d,  42b,  and  &2s  6d ;  post- 
age, Is  Hd.  Umbilical  ditto,  42s  and  528  6d ;  postage 
Is  lOd.  Poat-ofllce  orders  to  be  mace  payable  to  John 
White,  Poit-officfl  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK 

CAPS,  i:c.,  for  VARICOSE  VEINS  and  all  cases  of 
WEAKNESSand  SWELLING  of  the  LEGS, SPRAINS 
Ac  They  are  pcrous,  light  in  textute  and  incxpeiitiive 
and  are  drawn  on  like  an  ordinary  stocking.  Prlrj 
4s  6d  Ts  (>d,  lOs,  anu  lf>s  each  ;  postagu,  Gd. 
WHITE,  MAJtuKACTUjiBK,  228  Piccadilly,  London 


VTATIONAL     INSTITUTION     FOR 

il  .       DISEASES  OF   THE    SKIN. 

Physician— Dr  Harr  Meadows. 

Patients  attentl  at  237  Cray's  inn  road.  Kind's  cross, 
on  Mondays  and  Thursdays,  and  at  10  Mitre  street, 
Aldgatc,  on  Wednesdays  and  Fridays ;  morning  at  10  ; 
eveninj?  from  6  till  9. 

Avcrago  number  of  cases  under  treatment,  1,000 
weekly. THOMAS  ROiilNSON.  Hon.  Sec. 

"TINE  FLAVOURED  STRONG  BEEF 

1-  TEA  at  about  2\i  a  pint.  Ask  for  LIEBIG  COM- 
PANY'S EXTKACr  OF  MEAT,  requirinir  Baron 
LIcbi?  the  Inventor's  Signature  on  every  jar  being  the 
only  guarantee  ot  genuineness. 

Excellent  economical  stock  for  souns.  sauces,  &c. 

nXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustains  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  from  its  special  action  on  food  duringthe 
process  of  digestion  and  assimilation  is  peculiarly 
Suitable  for  invalids.  Price  48  per  dozen  h.ilf-pints. 
Lahoratorv.  Si?  Lone  Acre,  and  all  rtniareisti*. 


LEA  &  PERKINS'  SAUCE. 

THE    ' « WORCESTERSHIRE.' ' 

Pronounced  by  Connoisseurs, 

"THE    ONLY    GOOD    SAUC  E." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquancy  and  flavour. 

Ask  for    LEA  &   PERRINS'   SAXJOE. 

BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  *  PERRINS  on  all  bottles  and  labels. 

Agents— CROSSE  &  BLACKWELL,  London,  and  sold 

by  all  Dealers  in  Sauces  throuirhout  the  World. 


WHEN  YOU  ASK  FOR 

GLENFIELD 
STARCH, 

BEE  THAT  YOU  GET  IT. 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


A 


LLEN'S 


PORTMANTEAUS 

37  STRAND 


LLEN'S 


DRESSING 

S7  STRAND. 


BAGS, 


ALLEN'S  OVERLAND  TRUNKS. 

.tX 37  STRAND. 

ALLEN'S     DESPATCH     Bl'XES! 

fl 37  STHAXD. 

ALLEN'S       PRIZE       MEDAL, 

il  awarded  for  general  excellence.  lilustratod  cata- 
ogues  of  COO  articles  for  Continental  travelling  post 
free. 

TO  SHIPPERS  AND   EXPORTERS. 

MILNERS'    STRONG    HOLDFAST 

Ui  AND  FIRE-RESISTING  SAFES,  CHESTS. 
STRONG  ROOMS  AND  DOORS,  with  all  their  Latest 
Improvements. — The  strongest  and  (quality  considered) 
the  cheapest  safe-guards  against  fire  and  the  modern 
burglar.  Wanted  wherever  cash  and  books  are  usedj 
In  quantities  at  wholesale  prices.  Milners  Phoenix 
Safe  Works,  Liverpool,  the  most  extensive  and  com- 
plete in  th«  world.  Depots:  Liverpool,  Mancliester, 
Sheffield,  Leeds,  Hull ;  London  depot,  47a  Moorgate 
street.  City,  near  tho  Bank  of  Englaud.  Circularsfree 
hv  post 


FEATING'S    COUGH    LOZE.NGES 

JX  are  daily  rec  >mmeiided  for  coughs,  colas,  asthma. 
Sec,  by  tho  faculty.  Testimonials  from  the  most  emi- 
nent may  be  seen.  Sold  iu  bo.xes.  Is  IJd,  and  tilLs,  2s  9d 
each,  by  all  druggists,  Jkc. ;  anU  wholesale,  79  St  Paul's 
hurcliyard. 

HOLLOWAY'S  PILLS.— WORTHY 
of  Especial  Note.— Those  purifying  pills  excel 
•very  other  medicine  for  regulating  the  digestion, 
acting  healthily  on  the  liver  and  bowels,  invlgoiating 
the  lurrous  system,  and  strengtliening  the  body.  They 
cause  neither  pain  nor  other  iuconvenio-'ce.  At  all  sea- 
sons tho  system  is  liable  to  sudden  chocks.  In  such 
cases  these  pills  restore  tho  balance  of  the  circulation, 
and  ward  off  dangerous  attacks  of  diarrhcea,  dysentery, 
or  chwlura.  They  are  the  best  corrociives  ot  the  stonuch 
when  disordered  by  over  repUtion  or  ity  ttie  presence  of 
indigoBtible  food.  'I'l.cy  spec<llly  rectify  tlio  tlatulence, 
weight,  aud  ge-ierai  nueasinoss  which  are  experienced 
in  toe  bowels  prior  t )  tlio  acccssi  m  of  morn  serious  ail- 
ments, which  dsbilitale,  if  tliey  do  not  endanger. 


TJOYAL  POLYTECHNIC.- 

Xi  hntirely  new  entertainment,  by  Professor  Popper, 
entitled  *'  Sliadows,  and  tho  Story  of  thu  Slmdowlesit 
Man."  Professor  Popper's  m-.v,'  entertainniont,  "The 
Battle  of  D<»rking  Answered  by  the  Autunni  Ma- 
ncBUvres  ;  or,  ih«  British  Army  and  its  Stations." 
Patriotic  Songn  by  Miss  Alice  Ba>tli.— New  m.slciil 
entertainment  by  Mr  George  Buckland,  written  ex- 
pressly for  hiin  by  tlw  Chairman  of  tho  Iiihiitctiun, 
entiled  "The  Uhoslof  tlie  Toll-house!"  illustrated  with 
new  scenery  and  spectral  •ffocts.  Mr  George  HiK^kland 
will  introduce  niany  original  songs  Thu  renowned 
swimmer,  Marquis  Bibbcro,  will  enact  the  Urowning; 
Man.  llluininnttid  by  a  powerful  light.— The  Arabian 
Mystery. — "  CliriHtnias  comew  but  onod  a  year  I"  by  J  L 
King,  Ksq. — Matthews  magic  and  mystery. — Dugwar's 
uggliug. — Admission  to  tliu  whole.  One  Shilling. 
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ARMY  CONTRACTS. 

WAR  OFFICE,  6  New  street,  Spring  gardens,  S.W. 
1st  March,  1872. 

Tenders  will  be  received  by  the  Control  Officers  in 
charge  of  the  nnrtermentionod  Districts  until  12  o'clock 
noon,  on  Friday,  l,?th  instant,  for  the  supply  of  Forage 
and  Straw  for  Palliasses,  for  Military  Serfices  for  Six 
months,  from  Ist  May,  1872. 

NORTH  BRITAIN  DISTRICT. 
Control  Office,  the  Castle,  Edinburgh. 

1.  Aberdeen. 

2.  Ayr. 

3.  Blackness  Castle. 

4.  Dumbarton, 

5.  Dundee. 

6.  Edinburgh,  Lcith  Fort,  and  PlershUl. 

7.  Fort  Geofge. 

8.  Glasgow. 

9.  Greenlaw. 

10.  Paisley. 

11.  Perth. 

12.  Stirling. 

NORTHERN  DISTRICT. 

Control  Office,  1  Oswald  street,  Stretford  road, 

Hulme,  Manchester, 

1.  Ashton-under-Lyne. 

2.  Birmingham. 

3.  Bradford, 

4.  Burnley. 
6.  Bury. 

6.  Carlisle. 

7.  ChcsUr. 

8.  Coventry. 

9.  Fleetwood. 

10.  Hartlepool. 

11.  Isle  of  Man. 

12.  Leeds.. 

13.  Liscard  and  Perch  Bock. 

14.  Liverpool. 

16.  Manchester  and  Salford. 

16.  Newcastle-on-Tyne, 

17.  Northampton. 

18.  Panll's  Point-on-the-Humber. 

19.  Preston. 

20.  Scarborough, 

21.  Sheffield. 

22.  Sunderland. 

23.  Tynemouth, 

24.  Weedon, 

25.  York. 

SOUTHERN  DISTRICT, 
Control  Office,  St  Thomas  street,  Portsmonth. 

1.  Chichester. 

2.  Christchurch. 

3.  Devizes. 

4  Dorchester. 

5.  Hurst  Cattle. 

6.  Isle  of  Wight, 

7.  Littleh-ampton, 

8.  Marchwood. 

9.  Neiley. 

10.  Portsmouth,  Gospoit,  and  Outposts, 

11.  Weymouth  and  Portland. 

12.  Winchester. 

WESTERN  DISTRICT. 
Control  Office,  6  George  street,  Devonport. 

1.  Brecon. 

2.  Bristol  and  Horfield. 

3.  Devonport,  Plymouth,  and  Outposts, 

4.  Extter  and  Topsham. 

5.  Newport  (Monmouth). 

6.  Pembroke  Dock  and  Outpost!, 

7.  Penally. 

8.  Pcndennis  and  St  Mawes. 

9.  Trowbridge. 

EASTERN  DISTRICT. 

Control  Office,  Abbey  Field,  near  St  John's  Green, 

Colchester. 

1.  Colchester, 

2.  Great  Yarmouth, 

3.  Harwich. 

4.  lp?wich. 

6.  Languard  Fort. 

6.  Norwich. 

7.  Warley. 

SOUTH-EASTEKN  DISTRICT. 
Control  Office,  Ordnance  House,  Esplanade,  Dover. 

1.  Blatchington  Battery. 

2.  Brinhton  and  Shoreham  Redoubt. 

3.  Canterbury. 

4.  Dover,  ^ 

5.  Dungeness  and  Batteries, 

6.  Eastbourne  Redoubt,  Ordnance  Yard,  and  Langley 

Fort,  with  Towers  66,  67,  and  73. 

7.  Hyihe,  Forts  Moncrief  and  Sutherland,  and  Dym- 

church  Redoubt,  with  Towers  11  and  12. 

8.  Martcllo  Towers,  39  and  40,  near  Hastings. 

9.  Newhaven. 

10.  Rye  Battery  and  Towers,  28  and  30. 

11.  Shomcliffe. 

WOOLWICH  DISTRICT, 
Control  Office,  Royal  Artillery  Barracks,  Woolwich,  S,E. 

1.  Punieet. 

2.  Woolwich, 

CHATHAM, 
Control  Office,  the  Barracks,  Chatham. 

1.  Chatham  and  Dependencies. 

2.  Gravesend,  including    Tavern     Fort,  Cliffo    Fort, 

Tilbury  Fort,  Coal  House  Point,  and  Shommead. 

3.  Maidstone. 

4.  Sheerncss,  Islo  of  Grain,  &c. 

HOME  DISTRICT. 
Control  Office,  Horse  Guards,  Whitehall,  London,  S.W. 

1.  Hampton  Court. 

2.  Hoimslow  and  Kneller  Hall. 

3.  Hyde  P.Tk  and  other  Barracks  I*  the  vicinity. 

4.  Regents  Park  and  St  John's  Wood. 
6.  SanJhurst,  Royal  Military  College. 

6.  Shoeburyne'B. 

7.  The  Tower,  and  Small  Arms  Factory,  EnfieM. 

8.  Windsor. 

ALDERSHOT. 
Control  Office,  South  Camp,  Aldershot. 

CHANNEL  ISLANDS. 

ALDERNEY. 
Control  Office,  Alderaey. 


GUERNSEY. 

Control  Office,  Guernsey. 

JERSEY. 

Control  Office.  Jersey. 

Forms  of  Tender  and  conditions  of  contract  may  he 

obtained  on  apidication  at  the  above-named  Offices,  by 

letter  addressed  to  the  District  Controller,  or  in  person, 

between  the  houra  of  Ten  and  F<  ur  o'clock,  and  no 

Tender  will  be  entertained  unless  made  upon  the  form 

s»  obtained. 

The  Tenders  must  be  properly  filled  up,  signed,  and 
dated,  and  no  Tender  Will  be  noticed  unless  de  ivered  in 
time  at  tlie  District  Office,  under  closed  envelope, 
marked  "  Tender  "  on  the  outside. 

THOMAS  HOWELL,  Director  of  Contracts, 


Y-INAHAN'S  _LL      WHISKY. 

This  celebrated  and  most  delicious  old  mellow 
spirit  is  tlie  very 
CREAM  OF  IRISH  WHISKIES. 
In  quality  nnrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KINAHAN'S    LL" 
on  seal,  label,  and  cork. 
Wholesale  Dep6t,  6a  Great  Tltchfleld  street,  Oiford 
street,  W. 


nUNVlLLE'S  OLD  IRISH  WHISKY, 

VJ  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  18f)2,  Dublin  Exhibi- 
tion of  1865,  Paris  Exhibition  *»f  1867,  and  now  regt 
larly  to  the  House  of  Ijords,  the  quality  of  which  is 
equal  to  the  finest  FVen'^h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
casep. — Quotations  on  application  to  Messrs  Dunville 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  offices,  4  Beaufort  buildings,  Strand,  W.C. 


JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD  BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD, 


1Q79        DEBRETT'S      PEERAGE, 

LOiLlt  BARONETAGE,  KNIGHTAGE,  AND 
TITLES  OF  COURTESY,  orice  17s  6d,  containing  1,315 
pages,  and  1,500  Illuslrations,  or  in  2  Vols.,  9s  cloth 
gilt,  or  10s  6d  half-pound  calf,  each.  DEBRETT'S 
HOUSE  OF  COMMONS  AND  THE  JUDICLAL 
BENCH,  6s  6d  cloth  gilt. 

Dean  and  Son,  66  Ludgate  hill,  E.C. 


TO  INVESTORS. 
Now  readv, 

r  AVINGTON  AND  PENNINGTON'S 

JLi  MONTHLY  RECORD  of  INVESTMENTS,  con- 
taining an  exhaustive  review  of  the  British  a  .  1  Ftireign 
Stock  and  Share  and  Money  Markets,  sc.  ,  with  an 
enumeration  of  safe  investments  paying  from  10  to  20 
per  cent     Price  6d  per  copy,  or  os  annually. 

G.  Lavington  and  A.  Pennington,  44  Tbreadneedle 
street,  London,  E.C. 


This  day  is  published, 

THE      INVESTMENT      REVIEW; 

X     a  Monthly  Record  of  Commercial  and  Financial 
Progress. 

Edited  by  JOHN  R.  PIKE. 
Author  of  "Britain's  Metal  Mines,  &c.,  &c. 
The  present  number  cont&ins,   among  other  points 
of  utility,  the  following  articles:— 
The  Money  Market:  its  Present  Position. 
Britain's  Metal  Mines. 
Spanish  Lead  Mining. 
The  Emma. 

British  Dividend-Paying  Mines. 
Progressive  Mines. 
Dividends  in  Cornish  Mines  daring  1870  and  1871, 

kc,  A:c. 
N.B.^Investors  in  Foreign  and  Colonial  Mines  will 
find  in  this  Review  informntion  not  otherwise  obtaiu- 
able. 

The  selection  of  dividend  and  progressive  mines 
cannot  fall  to  be  wonderfully  remunerative  at  present 
prices. 

Price  One  Penny. 
Crown  chambers,  Tbreadneedle  street,  London. 

SECOND  EDITION. 

CALENDAR    AND    INTEREST 

\J  TABLE. 

CALENDAR,  with  Index  extended  year  by  year  from 
1752  till  2300,  and  applicable  to  all  future  time. 
INTKREST  TABLE,  calculated  at  1  per  Cent.,  and 
applicable  to  all  Rates  by  multiplying  the  Interest  or 
Principal  by  the  Rate  required. 

By  WILLIAM  ABERCROMBIE, 
Agent  for  the  Union  Bank  of  Scotland,  Paisley. 

The  following  are  a  few  of  many  unsulicited  opinions 
which  have  been  expressed  in  reference  to  first  edition  : 

"The  Tables  appear  to  be  very  ingeniously  devised 
and  carefully  executed." — Professor  W.  S.  Jevons, 
M.  A.,  Owen's  College,  Manchester. 

"bo  handy,  and  so  ea>y  ot  refirence,  it  cannot  fail  to 
be  most  convenient  when  we  have  either  to  recall  events 
far  'gone,  or  to  estimate  what  is  to  come." — Professor 
Leone  Levi,  10  Farrar's  buildings,  Temple. 

"  Tliey  are  comprelen-lTe,  and  in  many  trades  will 
answer  evpry  purpose.' — William  Newmarch,  F.R.S., 
President  of  Statistical  Society,  London. 

Published  by  T.  and  U.  Graham,  4  Bridge  street, 
Paisley,  who  will  forward  copes  by  Book  Post  on  re- 
ceipt of  Post  Office  Order,  or  Stamps,  value  lOs. 


LATEST  EDITIONS  OF  JOHN  STUART  MILLS 

WORKS. 

Seventh  Edition,  in  2  Vols.,  8vo,  price  25s  cloth, 

A      SYSTEM    OF    LOGIC, 

.T.  R.\TIOCINATIVE  AND  INDUCTIVE;  a  Con- 
nected Vew  of  the  Principles  of  Evidence  and  the 
Methods  of  Scientific  Investigation. 

By  JOHN  STUART  MILL. 
Works  by  the  same  Autlior : — 

PRINCIPLES  OF  POLITICAL  ECONOMY.  Sixth 
Edition,  2  Vols,  8vo,  30-.   People's  Edition,  crown  8vo,  6s. 

ON  KEPRESENTATIVE  GOVERNMENT.  Third 
Edition,  8vo,  9s.  The  People's  Edition,  in  crown  8vo, 
price  2s. 

DISSERTATIONS  AND  DISCUSSIONS,  POLITI- 
CAL, PHlLOStJPHICAL,  AND  HISTORICAL.  3 
Vols,  Svo,  36s. 

EXAMINATION  OF  SIR  WILLIAM  HAMILTON'S 
PHILOSOhHY.    Third  Edition  .revised.   Svo,  price  16s. 

ON  LIBERTY.  Third  Edition,  post  Svo,  price  7«  6d. 
The  People's  Edition,  in  crown  8  vo  pt  ice  Is  4d. 

UTILITARIANISM.    Third  Edition,  8to,  price  6s, 
London:  Longmans,  Green,  and  Co.,  Paternoster  row. 

M'CULLOCH'S   COMMERCIAL   DICTIONARY. 

Just  published,  in  One  Volume,  Svo,  with  11  Maps  and 

SO  Charts,  price  53s  cloth,  or  703  half-bound  in  russia, 

THE    DICTIONARY,    PRACTICAL, 

1  THEORETICAL,  AND  HISTORICAL,  OF  COM- 
MERCE AND  COMMERCIAL  NAYIGATION,  of  the 
late  J.  R.  M'CULLOCH.  New  Edition,  revised  and 
corrected  throughout,  with  a  Biographical  Notice  of  the 
Author.  Edited  by  HUGH  G.  REID,  Secretary  to 
Mr  M'Culloch  for  many  years. 

"This  Dictionary  Is  of  standard  authority  as  a  com- 
pendium of  information  on  the  varied  aod  Important 
subjects  of  which  it  treats;  and  it  appears  to  have  lost 
nothing  of  its  interest  in  the  able  hands  of  its  present 
Editor,  Mr  Hugh  Reid.  The  most  recent  and  authentic 
iitelligence  has  been  freely  introduced  to  bring  tlie 
work  ahead,  as  it  were,  of  tlie  latest  developments  in  the 
ever-extending  world  of  commerce — an  arrangement 
advisable  in  any  particular  year,  bat  indispensable  now 
when  the  principles  of  our  fiscal  policy  are  called  in 
question  at  home,  and  when  matters  of  trade  are  so 
widely  discussed  with  a  view  to  economic  changes  in 

nearly  every  civilised  country ...The  work  still  re- 

maius  one  of  the  first  of  its  class,  and  of  permanent  use- 
fulness and  interest.    The  arrangement  is  throughout 
exc  llent."— Daily  Teikobaph. 
London :  Longmans,  Green,  and  Co.,  Paternoster  row. 

Now  reaoy,  New  Edition  for  1872, 

TkOD'S         PARLIAMENTARY 

17  COMPANION  for  1872  (Fortieth  Year),  containing 
all  the  NEW  MEMBERS  OF  PARLIAMENT,  all  the 
New  Ministerial  Appointments,  &c.  Royal  32mo, 
morocco  gilt. 

Whittaker  and  Co.,  Ave  Maria  lane ;  and  all  book- 
sellers in  town  or  conntry. 

BLACKWOOD'S  MAGAZINE,  FOR 

-L)     MARCH,  1872.     No,  DCLXXVI.    Price  2s  ed. 

CONTKNTS. 

A  Tnie  Reformer. — Part  I. 

Volts  ir**. 

The  Maid  of  Sker.— Part  VIIL 

Autumnal  Manceuvres. 

The  Manchester  Nonconformiitf  and  Political  PhilOBophy, 

General  Lee. 

Cornelius  iJ'Dowd — The  American  "Revoke." 

Mini-iters  before  Par  lament. 

W.  Blackwood  ajid  Sons,  Edinburgh  and  London. 

MACMILLAN'S      MAGAZINE. 
No.  149.    For  MARCH.    Price  la. 
Contents  of  the  Ndubeb. 
L  Christina  North.    Chapters  XIL— XIV. 

2.  London  Dinners,     By  Thomas  Hankey. 

3.  A  Wtek  in  the  West.     From  a  Vagabond's   Note 

Book.    Part  V. 

4.  Sweet  Seventeen, 

6.  Alfred  De  Mussett    (Euvres  Posthumes. 

6.  The  Strange  Ailventures  of  a  Phaeton.   By  William 

Black,  Author  of  "A   Daughter  of  Heth,"   &c. 
Chapters  VII.— IX. 

7.  Artificial  Select  on.    By  Professor  P.  G.  Talt. 

8.  American  Judges.    By  James  Bryce. 

Macinillan  and  Co.,  London. 

Now  ready,  the  Second  Edition  or 

PRACROFT'S   INVESTORS 

\J  RECORD  of  PURCHASES  and  SALES,  with 
CALCULATIONS  Adapted  to  every  Investment.  An 
additional  portion  especially  adapted  for  the  Legal 
Profession,  containing  Forms  of  Entry  for  Freehold 
and  Copyhold  Property;  Leasehold,  Let  and  Held; 
Mortgages  Held  and  Effected;  Insurances;  Bills  and 
Promissory  Notes ;  Moneys  Advanced  or  Borrowed. 

"  The  object  of  this  Memorandum  Book  is  to  enable 
every  Investor  to  keep  a  systematk;  Record,  producible 
i  I  Court  of  Law,  of  every  investment  transaction 
entered  into.  No  inch  record  was  in  existence  previous 
to  the  first  edition." 

fRACIlOFT'S    BANK    DIVIDEND 

\J  CHART,  1870-71.— Showing  the  Half-yearly  Rates 
of  Dividend  declared  by  over  One  Hundred  and  Sixty 
Joint-Stock  Banks— United  Kingdom  and  Colonial; 
witli  Nominal  and  Paid-up  Capital,  Number  and 
Amount  Paid  of  Shares,  Date  of  Payment  of  Dividends, 
Reserve  Fund,  Liabilities,  Market  Price  of  Shares, 
January,  1871,  and  Yield  per  Cent,  on  Purchase  Price, 
Pric«  'is  6d ;  or,  mountea  on  roller,  10a  6d. 
Now  ready, 

CRACROFT'S  CONSOL-DIAGRAM, 

\J  showing  the  Highest  and  Lowest  Prices  of  Three 
per  Cent.  Conbols  each  ytar  from  tlie  French  Revolution 
of  1789  to  the  Franco-German  War  of  1870,  with  the 
growth  and  decline  of  the  National  Funded  Debt  of 
Great  Britain;  the  Yearly  Average  of  the  Bank  Rata 
nf  Discount,  and  Tabulated  Statement  of  e  principal 
Events  affecting  the  Prices  of  Stocks. 

Price  2s ;  or,  mounted  on  roller,  3s  6d. 

London:  Effingham  Wilson,  Publisher,  Royal 

Exchange. 

Bernard  Cracroft,  4  Austtnfrlars. 
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RANK     OF    CALIFORNIA.— THE 

D    ORIENTAL  BANK   CORPOKATION   are  pre 
pared  to  issueDrafts  stsisrht  on  the  Bank  of  California 
San  FranciBCC,  the  terms  for  which  may  be  »50ertameil 
at  their  office?. 
Threadreedle  street.  1871. 


rHAHTEKKDMEKCANTILE  BANK 

yj  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Head  Office— 66  Old  Bnad  street,  London,  E.G. 
Brakches  aj.t>  Aoencies: — 

In  India Bombay,  Calcutta,  Madras. 

Cetlon  Colombo,  Kandy,  Galle,  Matale. 

The  Straits  Sing  ipore,  Pen«ng. 

Chixa HongKong,Foochow,8hangliai,Hankow 

Japan Yokoliama. 

Bankers. 
Bank  of  Enirland.  |  London  Joint  Stock  Bank. 

The  Bank  receives  money  on  deposit,  buys  and  sells 
Bills  of  Eichauge,  issues  Letters  of  Credit  and  Circular 
Notes,  and  transacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  on  terms  to  be  had  on 
application. 


NATIONAL     BANK     OF     INDIA 

Xl  (Limited). 

ElBAD  Opiice— SO  King  William  Btr«t,  London. 

Baskebs. 

Bank  of  England,  N.tlional  Provincial  Rank  of  England, 

National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  collect  Bills  of 
Exchange  payable  at  Bombay,  Calcutta,  Madras,  Kur- 
rachee,  Colombo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  theil  Otflce. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
yernment  and  other  securities  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
davs'  notice.  


HONGKONG      AND      SHANGHAI 
BANKING  CORPORATION. 

Capital,  5,000,000  dols.  Reserre  fund,  900,000  dols. 

Paid-up,  4,500,000  dols 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager. 

W.  H.  Vacher,  24  Lombard   street,  E.G. 

Bakkbbs — London  and  County  Bank. 


Branches  and  AcENriES; 


Hongkong. 

Shanghai 

Foochow, 

Ningpo. 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Singapore, 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grantf  Drafts  upon  and  negotiates  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  -varying 
with  the  period  of  deposit. 


I^HE    AGRA     BANK    (LIMITED). 

1       ESTABLWHKD  IS  1833.— CAPITAL,   £1,000,000. 

t|  Bkad  Office — Nicholas  lane,  Lombard  street,  London. 
Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong-. 

CcEKENT  Accounts  are  kept  at  the  Head  Office  on 
the  terms  customary-  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed      riods  on  the  following 
terms,  viz.;— 
At  5  per  cent,  per  annnm,  subject  to  12  months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

Sales  and  Pcbchases  effected  in  British  and  foreign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  andertaken. 

Interest  drawn,  and  array,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  a  d 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


ARIENTAL     BANK 

U  CORPORATION. 

Incorporated  bv  Royal  Charter,  30th  August,  1851. 
Paid-up  Capital,  '£1,500.000.    Reserred  fund,  £4W,000. 

Court  of  Dibectoss. 

Chairiiak — James  Blyth,  Esq. 

Defutt-Ch airman — John  Binny  Key,  Esq. 

George  Arbuthnot,  Esq.       1  Alexander  Mackcnzie.Esq. 

Major-Gen.H.Pelham  Bum    Lestock  Robert  Reid,  Esq. 

Dnncan  James  Kay,  Esq.    |  W.  Walkinshaw,  Esq. 

Chief  Manager — Charles  J.  F.  Stuart,  Esq. 

SDB-BlANAaEK — Patrick  Campbell,  Esq. 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Polnt-de-Galle,  Slianghai,  Singapore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Office.  They  also  issue  Circular  Notea  for  the 
use  of  travellers  by  the  Overland  routo. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Pensions,  Sx.,  and  the  effecting  of  re- 
mittances between  the  above-named  de]>endcncies. 

They  alto  receive  Deposits  of  £100  and  upwards  for 
fixed  periods,  the  terms  for  which  may  be  ascertained 
on  application  at  their  Office. 

Oflice  hours,  10  to  3.    Saturdays,  10  to  2.; 

Threadneedlestreetf  London,  1871. 


B 


ANK   OF   SOUTH    AUSTRALIA. 

Incovnorned  by  Roval  Charter,  1817. 
LETTl'KS  of  CREDIT  and  BILLS  ISSUED  upon 
Adelaide  and  the  principal  towns  in  ;South  Australia. 
Drafts  negotiated  and  collected.  Money  receiyod  on 
deposit.  For  terms  apply  at  the  OfBces,  61  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.  General  Manager. 


THE  BANK  OF  BRITISH  NORTH 

1  AMERICA— Incorporated  by  Koyal  Charter; 
Paid-up  Capital,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  the  Pro- 
viuccs  of  Quebec,  Ontario,  Nova  Scotia,  New  Bruns- 
wick, and  British  Columbia  (Dominion  of  Canada) ; 
and  its  Agents  in  New  York  and  San  Francisco,  pay- 
able on  presentation,  free  of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  dividends  on  American 
Stocks,  and  undertakes  the  purchase  and  sale  of  stock 
and  other  moriey  hu-iness  in  the  British  provinces  and 
the  United  States.— By  order  of  the  Court, 

R.  W.  BRADFORD,  Secretary. 

124  BUhopsgate  street  Within,  E.C. 

THE    LONDON    AND    SOUTH 

i  AFRICAN  BANK. 

Incorporated  by  Royal  Charter,  1860. 
Paid-up  Capital,  £100,000 
Issues  Letters  of  Credit  and  Drafts  on  its  Branches 
at  the  undermentioned  places,  viz.: — 

Port  Eliiabeth.  I         Cape  Town. 

Graham's  Town.  |         D'Urban  (Natal). 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  (payable  half-yearly)  allowed  on  deposits, 
the  rates  for  which  may  be  known  on  application  at  the 
Head  Office,  10  King  William  street,  London,  E.G.— 
By  order  of  the  Court, 

WILLIAM  MORRIS  JAMES,  General  Manager. 


B 


ANK      OF      NEW      ZEALAND. 


Bankers  to  the  General  Governraent  of  New  Zealand, 
the  Provincial  Govemmtnts  of  Auckland,  Wellington, 
©tago,  &c. 

CapitJil,  £600,000. 

Reserve  Fund,  £130,000. 

Head  Office,  Auckland.— Branches  and  Af^encies  at— 


Arrow.  Lawrence. 

Blenheim.  Lyttleton. 

Charleston.  Manuherikia. 

Chri^tchnrch.  Mount  Ida. 

Clutha-Ferry.         Napier. 
Coromandei.  Ngaruawahia. 

Dunedin.  Nelson. 

Grahamstown,        New  Plymouth. 
Greenstone.  Oainaru. 

Greymouth.  Palmerston. 

Hokitikft.  Picton. 

Invercargill.  Qucenstown. 

Kaiapoi. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places,  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able ternas. 

The  London  Office  receives  deposits  at  Interest  for 
fixed  periods,  en  terms  which  may  be  leained  on  appli- 
cation.      F.  LAKKWORTHY,  Managing  Director. 

No.  50  Old  Broad  street,  London,  E.C.,  Sept.,  1871. 


Ross. 

Ri  vert  on. 

Shortland. 

Teviot. 

Timaru. 

Tokomairiro, 

Walkouaiti, 

Waitahuna. 

WaJif^anui. 

Wellington. 

West  Port. 

Wetherston, 


D 


EUTSCH        BANKE, 

ACTIEN  GESELLSCHAFT. 

Capital,  Thalers  10,000,000  (£1,500,000), 

fully  paid  up. 


DiRECTOBS. 

A.  Delbriick,  Esq.,  of  the  firm  of  Delbrlick,  Leo,  and  Co., 

Berlin,  Chairman. 
George  Albrecht,  Esq.,  ot  the  firm  of  Joh.  Lango,  Sohn'a 

Wittwe.  and  Co.,  Bremen. 
Dr  Ludwig  Bamberger,  Mainz,  Member  of  the  Reichstag. 
H.    BischofTslieim,    Esq.,  of  the   Ann    Biaohoffscbeim 

and  Goldsciimidt,  London. 
Anton  Cohn,  Esq.,  of  the  tirm  Cohn,  Burgers,  and  Co, 

Berlin, 
J.  L.  KItzbachcr,  Esq.,  of  the  firm  Eltzbacher  and  Co., 

Amsterdam, 
Martin  Fregr,  Esq.,  of  the  Arm  Frege  and  Co.,  Leipzig 

and  Berlin. 
Consul  Gebhard,  of  the  firm  Gebhard  and  Co.,  Elberfcld. 
Ed.  Freilierr  v.  d.  Heydt,  of  the  firm  E.  von  der  Heydt, 

Berlin. 
Heinrich  Hardf,  Esq^  of  the  firm  Hardt  and  Co.,  New 

York  and  Berlin. 
Wilheim  Jentgcs,  Esq.,  of  the  firm  Jac.  von  Bockorath 

Joh,  Solm,  Crefeld. 
Dr  F.  Kapp,  Berlin. 
G.  Kutter,  Esq.,  of  the  firm  Kutter,  Luckemeyer,  and 

Co,,  Hcrlin,  New  York,  Ly  n,  Zurich. 
Ch.  LUrmann,  Esq.,  of  tho  firm  St  Liirmann  and  Sohn, 

Bremen. 
H.  Marcuse,  Esq.,  Walluf. 
A.  Meyer,  Esq,,  of  the  firm  E.  J.  Meyer,  Berlin. 
A.  G.  Mosle,  tsq,,  of  the  firm  of  Mosle  and  Co.,  Bremen, 

Memi>er  of  the  Reichst  ig. 
Consul  0.  MUUer,  of  the  firm  G.  Miiller  and  Co.,  Berlin, 

Member  of  the  Reichs'  ag. 
Overweg,   Esq.,  Letmatho—Iserlohn— Member  of  the 

Reichstag. 
Adolph  Torn  Rath,  Esq,  of  tba  firm  Deichmann  and 

Co.,  Coin. 
R.  Sulzbach,  Esq.,  of  the  firm  Oobr.  Sulzbacb,  Frank- 

fu-t  o-M. 
V.  Wendelstadt,  Esq,,  of  the  firm  A.  Schaffhausenscher 

Bankvereln,  Coin, 
H.  Zwicker,  Esq.,  of  the  firm  Gebr.  Schickler,  Berlin. 
H£Ai>  Officb,  Berdn. 
Branches  at  Hamburg  and  Bremen. 
London  Banxbkb. 
National  Provincial  Bank  of  England. 
German  Bunk  of  London  (Limited). 

Branches  will  shortly  be  opened  at  Yokohama  and 
Shanghai,  which  will  draw  on  the  National  Provincial 
Bank  of  England,  and  be  prepared  to  transact  all  kinds 
ot  Banking  Business  in  connection  with  tho  East. 


TJEBENTURES  AT  5,  5|,  AND   6 

1/  PER   CENT. 

CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES 
to  replace  others  falling  due,  viz.,  for  year  at  6  per 
cent.,  for  3  years  at  6t  per  cent.,  and  for  6  years  at  6  per 
cent,  per  annum,  also  for  longer  periods  on  terms  to  be 
ascertained  at  the  oftice  of  the  Company 

R.  A  CAMERON,  Secretary. 

Palmerston  buildings  Old  Broad  street,  KC. 


POMPTOIR      D'ESCOMPTE      DE 

\j  PARIS. 

Incorp  rated  by  National  Decrees  of  7th  and  8th  of 
March,  1818,  and  by  Imperial  Decrees  of  20taof  July, 
18th  and  3l8t  ot  December,  1866. 
Recognised  by  the  International  Convention  of 
30th  April,  1863. 

francs.  £ 

Capital  fully  paid  np 80,000,000    ...      200.000 

francs.  £ 

Reserved  fund  20,000,000    ...      800,000 

Hea»  OmcE— 14  Rue  Bergore,  Paris. 
Agencies  at — 
Lyons,  Marseilles,  and   Nantes  (France),  Alexandria 
(Egypt),  Calcutta,  Bombay,   Shanghai,  Hong  Kong, 
Saigon    (Cochin-China),    Bourbon    Reunion),  and 
Yokohama  (Japan). 

London  Bankers, 

The  Union  Bank  of  Loudon. 

London  A«esot— lil  LeadenhaJ    reet,  E.C. 

Manaceb — Theod.  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-named  places. 

The  Ajency  will  conduct  banking  business  of  every 
description  with  the  Continent,  India,  China,  kc,  Sec, 
ic.  noon  terms  to  be  ascertained  at  the  Office. 


THE  TRUST  AND  LOAN  COMPANY 

1  OF  UPPER  CANADA. 

Incorporated  by  Royal  Charter. 
EstabUshed  1861. 
Capital,    £1,000,000;    paid    up,    £350,000;    uncalled, 
£750,000 ;  reserved  fund,  £35,787. 
Directors. 
The  Right  Hon.  Edward  Plcydell  Bouverle,  M.P, 
President. 
Dbpdtt-Cbaibiian — Charles  Morrison,  Esq. 
James  Hutchinson,  Esq.         I  W.  Gordon  Thomson,  Esq. 
The  Hon.  Ashley  Carr  Glyn.  |  T.  M.  VVeguelm,Esq.  M.P. 
Bankers. 
Messrs  Gijm,  Mills,  Currie,  and  Co. 
This  Company  was  the  first  established  in  England 
for  the  Durpoae  of  receiving,  upon  the  security  of  a  largo 
sub-scribcd  capital,  mon^y  on  a  deposit  at  a  fixed  rate  oi 
interest,  anJ  lending  the  same,  together  with  tho  paid- 
up  capital,  on  mortgages  of  real  estate  in  Canada. 

The  Company  has  been  in  successful  operation  since 
1851. 

The  Directors  are  now  issu'ng  debentures  for  five 
years  and  upwards  of  4i  per  cent,  interest,  payable  at 
Messrs  Glyn,  Mills,  Currie,  and  Co.'s  on  1st  January 
and  1st  July.  Any  information  required  can  be  obtained 
on  application  to  F.  FEABON,  Secretary. 

No.  7  Great  Winchester  street  bullldiugs, 
London,  E.C. 


FASmONS  FOR  THE  SEASON. 

TT     J.    NICOLL'S    SPRING 

111  Overcoats  of  Waterproof  Tweed  Cloths,  208; 
ditto,  with  silk  Inptls,  21s;  of  Waterproof  Melton 
Cloths,  428;  of  Waterproof  Cheviot  Cloths  with  silk 
facings,  52s  6d. 

H.  J.  NicoU's  Riding,  Walking,  and  DrMS  Trousers  ; 
for  Dress,  21s  to  36»j  for  Walking,  143  to  30s ;  for 
Riding,  25b  to  42s. 

H.  J.  NicoU's  Evening  and  Morning  Dress  for  gentle- 
men. Dress  Coats,  52i  6d  to  7;is  6d.  Frock  Coats,  63s 
to  84s.  Morning  Coats^  of  Twilled  Imperial  and  other 
Cloths,  from  35s  to  633. 

Servants'  Liveries,  the  best  at  moderate  prices. 

Naval,  Military,  and  Civil  Outfits  for  all  parts  of  the 
world  completed  on  the  shortest  notice. 

Court  Dresses  for  Levees  and  Drawing-rooms.  The 
embroidered  Cloth  Suit,  with  appointments,  complete, 
£20  03.  Deputy-Lieutec ant's  ditto,  £36.  Suits  are 
also  kept  as  specimens,  or  for  loan. 

H.  J.  NictiU's  It  ding  Habits,  in  various  coloured 
Tweed,  Melton,  and  superfine  Cloths,  from  £3  33  to 
£8  8s;  pantalons.  Sis  6d;  Hat»,  with  lace  falls,  21s; 
"L'Utile,"  "Marine,"  and  "  KiUarney "  Waterproof 
Travelling  Cloaks,  Waterproof  Tweed  "  Circular  "  Clotilcs, 
from  One  Guinea.  The  new  Paletot  Jackets  for  the  pre- 
sent season,  exquisitely  shaped,  and  made  wltb  the  same 
superior  flnisU  a.s  it  so  well  known  in  H.  J.  NicoU's 
celebrated  Paletots  for  gentlemen. 

H.  J.  NICOLL,  Merchant  Clothier  to  the  Queen,  the 
Royal  Family, and  the  Courts  of  Europe.  Army,  Navy, 
and  Civil  Outfitter. 

(114,  lie,  119, 120  Regent  street,  W. 

LONDON -^41,  44,  45  Warwick  slrcot,  W. 

(22  CornhiU.E.C. 
(10  Mosley  street,  Manchester. 
BRANCHES...  •<  60  IIolC  street,  Liverpool. 

(39  New  stroet,  Birmingham. 

In  each  department  for  every  article  one  fixed  and 
moderate  price  is  charged  for  caslx  payments.  Garmonta 
are  kept  ready  for  immediate  use,  or  made  to  order  In  a 
few  hours. 


TilNNEFORD'S  FLUID  MAGNESIA. 

U  —The  medical  profession  for  thirty  years  have 
approved  of  this  pore  solution  of  Masrnesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heartburn,  Head- 
ache, Gout,  and  Indigestion;  and  as  'h«  '":«  """{ 
aperient  for  delicate  constitutions,  especially  adapted 
for  ladies,  children,  and  infants. 

DINNEFOBD  and  CO,  Chemists,  172  New 
Bond  street,  London,and  ot  »11  other  ohemists  through- 
out  the  world. 
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LLYNVI     AND      OGMOEE     RAILWAY. 

Issue  of  9,000  Pei-petual  Five  Per  Cent.  Preference  Shares  of  £20  each, 

representing  £180,000. 


Alexander  Brogdeii,  Esq.,   M.P.,  Ulverstone;    and  Coytrahene,  Bridgend,  Deputy- 
Chairman. 
Henry  Brogden,  Esq..  Tondu,  Bridgend;  and  Sale,  Manchester. 
James  Brogdeo,  Esq.,  Tondu,  Bridgend. 


DIRECTORS. 
ARCHIBALD  F.  PAULL,  Esq.,  4  CuUum  street,  London,  Chaimian. 


James  Boyle,  Esq.,  Barnard's  Inn,  London. 
John  Halcomb.  Esq.,  Chiereley.  near  Newbury,  Berks. 
Piers  F.  Lcgh,  Esq.,  1  Paragon  buildings,  Clie'ltenliam. 
Philip  Roio,  Esq.,  (i  Victoria  street,  Westn.inster,  London. 


The  Directors  of  the  Llynvi  and  Opmore  Railway  Company  are  prepared  to  receive 
applications  for  9,000  perpetual  five  per  cent,  preference  shares  cf  X20  each,  being  the 
Srst  portion  of  an  'ssue  of  1,1.941  shores  autliorised  under  the  following  Acts  ef  Parlia- 
ment:—" Llynvi  Valley  Railway  Acts,  1883  and  1866,"  "Ogmore  Valley  Railway  Act, 
1806,  and  LI\  nvi  and  Ogmore  Railway  Act,  1867." 
These  shares  are  issued  at  par,  and  the  instalments  « ill  be  payable  as  follows  : — 

£2  per  share  to  be  paid  on  application. 

£3  —  —  allotment, 

£5  —  —  IstMay. 

£5  —  —  let  August. 

£5  —  —  1st  November. 

Interest  wUl  accrue  from  the  date  of  payment  of  •ach  Instalment;  hut  subscribers 
will  have  the  option  of  paying  in  full  at  any  of  the  abjve  dates,  under  discount  at  the 
rate  of  4  percent,  per  annuM. 

This  issue  is  made  in  order  to  redeem  the  prefe'-ence  stock,  1S62,  £39,700:  and  ihe  re- 
deemable preference  shares,  1866,  £68,340 :  to  pay  off  liabilities  bearing  interest,  hitherto 
charged  to  revenue,  to  complete  the  authorised  tr^mehes,  as  shown  in  the  map  ac- 
companying the  report,  and  to  supply  rolling-stock  fur  sucb.  extended  mileage,  and 
for  the  increasing  tratiic  of  the  District. 

On  reference  to  the  statement  of  accounts  accompanying  the  report  for  the  year 
cndini  31st  December  last,  it  will  be  fourd  that  after  defraying  interest  on  the  de- 
benture debt,  £5,353  13s  lOd;  and  on  the  guaranteed  first  preference  stock  of  1865, 
£3,273 ;  there  is  a  surplus  balance  of  £7,323  143  2d  on  the  half-year,  equivalent  to 
£14,447  8s  'Id  per  annum,  applicable  for  dividend  on  the  amount  of  shares  now  to  be 
issued. 

The  progressive  increase  in  the  net  earnings  of  the  Railway  are  shown  by  the 
following  figures : — 

Net  earnings  for  the  half-year  ending  30th  June,  1869 £11,306 

—  —  —  3Iit  December,  1869 12,080 

—  —  —  30th  June,  1870 12,963 

—  —  —  31st  December,  1870 13,501 

—  —  —  30th  June.  1871 14,339 

—  —  —  31st  December,  1871 16,849 

A  reference  to  the  map  will  show  that  the  Llynvi  and  Ogmore  system  has  now  30J 
miles  of  railway  open  for  traffic,  and  a  harbour  at  Porthcawl;  when  the  branches  are 


completed,  it  will  consist  in  all  of  39i  miles,  afTording  an  outlet  for  the  rich  mineral 
wealth  of  the  Llynvi,  the  Garw,  the  Ogmore,  and  the  Little  Ogmore  ValUys. 

The  Great  Western  Company  are  now  altering  their  line  from  the  broad  to  the 
narrow  gauge,  which  will  be  completed  in  Mar  or  June  next,  when  there  will  bo  one 
continuous  gauge,  hitherto  brolien  at  Bridgend,  for  traffic  from  the  above-mentioned 
Valleys  to  Cardiff  and  the  other  Welsh  ports,  to  Londo»  and  Liverpool,  aad  all  other 
places. 

There  is  every  prospect  of  increased  prosperity  to  the  line  from  the  opening  up  of 
other  coal  pits  in  the  valleys,  and  the  extension  of  the  iron  and  ■■  in  plate  works  now 
in  operation  ;  also  from  the  greater  facilities  of  communication  which  will  be  afforded 
by  the  extension  of  tlie  Great  Western  narrow  gauge,  referred  to  above. 

Applications,  accompanied  by  the  payment  of  £2  per  share  will  be  received  en  the 
annexed  form,  which  must  be  filled  up  and  forwarded  either  to  the  National  Provin- 
cial Bank  of  England,  Threadncedle  street,  London,  E.G.:  to  the  .Secretary,  Mr  G.  F. 
Saunders,  Bridgend,  Glamorganshire;  or  to  Messrs  WALKER  and  LUMSDEN,  9  Old 
Br.'ad  street,  London,  E.G. 

February,  1872.  

IiIiTirVI  ANB  OQUOSE  BAII.WAY. 

Issue  of  9,000  perpetual  5  per  cent,  preference  shares  (1872)  of  £20  each. 
Form  of  Applicatiok. 
To  be  retained  by  the  Bankers. 
To  the  Directors  of  the  Llynvi  and  Ogmore  Railway. 
Gekilemen-,— Having  paid  to  the  National  Provincial  Bank  of  England  the  sum  of 
pounds,  being  £2  per  share  on  my  application  for  shares,  of 

£20  each,  5  per  cent,  perpetual  preference  (1872),  of  the  Llynvi  and  Ogmore  Railway 
I  request  you  to  appropriate  and  allot,  and  to  issue  to  me  scrip  certificates  for  the  said 
shaies,  and  I  hereby  agree  to  accept  the  same  oi-  any  less  amount  that  may  be  allotted 
to  me,  and  to  pay  the  balance  in  respect  of  such  shares  according  to  the  terms  of  the 
prospectus. 

Name  (in  full) 

Address 

Profession  (if  any) "] 

!•«'«  .'. '..'."".1872. 


CLERICAL,   MEDICAL,   AND  GENERAL  LIFE 

ASSURANCE     SOCIETY. 


Henry  W.  Acland,  M.D,  F.R& 
L'ouel  S.  Bealc,  M.B.,  FJt.S. 
Patrick  Black,  M.D. 
Charles  M.  Deane,  Esq. 
Arthur  Farre,  M.D.,  F.R.S. 


DIRECTORS. 

CHAIRMAN— Right  Hon.  John  Robert  Mowbray,  M.P.,  D.C.L. 

ni-PTTTV  fHATp-upw  /William  Bowman.  Esq.,  F.R.S, 
DEPUTY-CHAIRMEN  -^gj^  Charles  Locock,  Bart.,  D.C.L.,  F.R.S. 

Sir  Wm.  Jenner,  Bart.,  K.C.B.,  M.D.,  F.R.S. 
Rev.  John  Edward  Kempe,  M.A. 
Gerard  W.  Lydekker,  Es^.,  M.A. 
The  Viscount  Midleton. 
Rev.  Joseph  Moore,  M.A. 


Sir  James  Paget,  Bart.,  D.C.L.,  F.R.S. 
Rev.  Fredc.  J.  Parsons,  B.D. 
(jeorge  H.  Pinckard,  Esq. 
Sir  Frederick  M.  Williams,  Bart.,  M.P. 


ACTUARY  AND  SECRETARY— George  CutclifTe,  Esq. 


ASSISTANT  ACTUARY— Benjamin  Newbatt,  Esq. 


NINTH   BONUS    MEETING,  Januaby  4TH,  1872. 

THK  FOLLO^VING  ARE  EXTRACTS  FROM   THE  REPORT   OP   THE  DIRECTORS:— 


l._PBOGBESS    OF    THE    SOCIETY   IN    THE 
BONUS    PERIOD. 

"1°  AS  TO  INCOME:— 

The  new  Assurances  were  2,150  in  number,  for  an  aggregate  sum  of  £1,366,303. 
at  premiums  amounting  to  £44,664  per  annum, — results  which,  viewed  in 
relation  to  the  depressed  condition  of  Life  Assurance  daring  much  of  the 
period,  cannot  be  regarded  as  other  than  satisfactory. 

The  Yearly  Revenue  was  increased  by  over  £21,000  per  annum,  and  reached 
£236,563  on  the  30th  June,  1871. 

The  Interest  yielded  by  the  whole  of  the  Funds,  whether  invested  or  uninvested, 
was  £4  68  per  cent,  on  the  average  of  the  entire  period,  being  fully  3s  per 
cent,  more  than  that  realised  in  the  previous  period.  This  increase  was  ob- 
tained not  only  without  loss,  but  without  the  smallest  impairment  of  secniity 

2°  AS  TO  OUTGOINOS:— 

The  Claims  which  accrued  by  the  death  of  795  persons,  assured  by  977  Policies, 

amounted  to  £646,481 The  mertality was  very  favourable  to  the 

Society,  the  payments  having  been  below  those  estimated  by  fully  £85,000, 

and  the  deaths  which  occasioned  them  fewer  by  92  than  the  aumber  expected. 

The  Expenses  incurred  in  conducting  the  business,  always  moderate  and  well 

within  the  provision  made  for  them  in  the  premiums,  were  fractionally  leas 

than  in  the  previous  period,  and  fell  below  7i  per  cent,  on  the  Revenue. 

It  is  thus  seen  that  side  by  side  with  uniform  success  in  the  transactions  of  the 

(Juinquen  ium,  there  was  continuous  growth  in  the  resources  and  magnitude  of  the 

Society,  which  consequently  stood,  at  the  closing  of  the  books,  on  a  broader  basis  than 

at  any  fonncr  time." 


2.— FINANCIAL  POSITION   OF   THE  SOCIETY 
ON  JUNE  30TH,   1871. 

"  The  subsistin?  Assurances  ou  the  30th  June  were  8,679  in  number,  assuring,  with 
their  Bonus  «dditionK.  the  ^^m  of  £5,440,028. 

The  AsBurnnce  Fund  at  the  date  of  valuation  was £1,826,459  10    9 

And  the  totMl  calcula  ed  liavility   1,477,179  17    3 


Leaving  a  surplus  of £349,278  13    6 

Deductin^^  theriBfiom  th«  permanent  Reserve  Fund  of  £50,000,  purBuant  to  sec.  32  of 
the  Socieiy's  Special  Act  of  Parliament,  there  remains  to  represent  the  profit  of  the  £ 
years,  the  large  sum  of  £299,27H  13s  6d,  an  amount  equal  to  20  per  cent,  of  the  total 
Revenue  from  all  sources  during  the  5  years,  and  exceeding  by  jE69,831  68  5d  the 
surplus  of  any  previous  Quinquennium. 

This  Surplus  is  matter  f»r  hearty  and  unmixed  congratulation,  and  justifies  the  pre- 
ference shown  by  the  Board  for  ft  well  selected  business  tending  to  profit.  It  must, 
however,  be  reraembsred  that  although  owing  in  tko  main  to  ordinary  recurring 
causes,  and  to  eonrces  of  profit  having  every  proijiect  of  permanence,  it  is,  neverthe- 
less, certain  that  its  unprecedonted  enlargement  is  due  to  a  cor.dition  of  mortality 
favourable  beyond  previous  experience,  to  be  probably  compensated  under  the  law  of 
averages  by  an  increase  of  deaths  hereafter  beyond  those  allowed  for  in  the  calculations. 

Deeming  it  prudent  to  provide  for  such  a  contingency,  the  Directttrs  have,  under  the 
advise  of  their  Actuary,  set  aside  the  sum  of  £25,000  for  this  purpose.  Of  the 
remaining  £274,278  138  6d,  they  now  recommend  the  division  of  i;270,0(X),  a  sum 
greater  by  £33,000  ilian  any  previously  divided,  and  sufficient  to  cive  to  the  share- 
holders £9  a  share,  and  to  the  assured  the  Urgest  bonus  ever  atlotted  to  them." 

3.— BESUIiTS   OF   THE  DIVISION", 

"  Of  the  sum  now  to  be  divided,  five-.'ixths,  or  £225,000  will  fall  to  llie  Assured,  and 
will  pro  uce  a  roversionary  addiiioa  to  the  policies  of  £323,571. 

This  Reversionary  Itnnus  will  average  49  per  cent^  or  vary  according  to  age  from  34 
to  89  per  cent,  on  the  Premiums  received  in  the  Quinquennium  ou  all  the  policies 
amongst  which  it  will  be  distributed. 

The  Cash  Bonus,  which  is  the  present  value  of  the  Reversionary  Bonus,  and  there- 
fore the  true  measure  of  the  allotment,  will  average  29  per  cent,  on  the  like  payments, 
as  against  26  per  cent,  at  the  last  Division,  and  28  per  ctnt.  in  1S62,  which  was  the 
highest  prtvious  iterccatage.  No  comment  can  illustrate  better  than  this  comparison, 
the  merits  of  the  present  division." 


The  next  Division  of  profits  wiil  take  place  in  January/,  1877,  and  persoiis  who  efffcct  New  Policiea  before  the  end  of  June  next, 
will  be  entitled  at  that  JJivision  to  one  year's  additional  share  of  profits  over  later  Entrants. 

The  Report  above  mentioned,  a  detailed  account  of  the  proceedings  of  the  Bonus  meeting,  the  returns  made  to  the  Board  of  Trade,  and 
every  information  can  be  obtained  of  GEORGE  CXJTGLIFFE,  Actuary  and  Secretary. 

13  St  James's  square,  London,  S.W. 


March  2,  1872.] 
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LEGAL  &  GENERxa  LIFE  ASSURANCE  SOCIETY, 

10  FLEET  STREET,  TEMPLE  BAR.       (FOUNDED  1836.) 


The  Parliamentary  Accounts  required  by  the  "  Life  Assurance  Companies  Act,  1870/* 

may  be  obtained  on  application. 


Policies  of  this  Society  are  guaranteed  by  very  ample  funds ;  receive  nine-tenths  of  the 
total  profits  as  Bonus;  enjoy  peculiar  "Whole-World"  and  other  distinctive  privileges,  and  are 
protected  by  special  conditions  against  liability  to  future  question. 

TRXTSTEES. 

The  Right  Hon.  THE   LORD   CHANCELLOR. 

The  Right  Hon.  THE  LORD  CAIRNS. 

The  Right  Hon.  Sik  W.  BOVILL.  Lord  Chief  Justice,  C.P. 

The  Right  Hon.  Sir  EDWARD  VAUGHAN  WILLIAMS. 

The  Hon.  Sir  GEORGE  ROSE. 

Sir  THOMAS  TILSON 

THOMAS  WEBB  GREEN.  Esq.,  Q.O 

JOHN  OSBORN,  Esq.,  Q.C. 

ROBERT  BATLEY  FOLLETT,  Esq.,  Taxing  Master  in  Chancery. 

Settlement  Policies  in  favour  of  Wife  and  Children  are  granted  in  terms  of  the  "  Married 
Women's  Property  Act,  1870." 

E.   A.    NEWTON,   Actuary  and  Manager. 


THE     STANDARD      TRUST 

1       INVESTMENT  CORPORATION  (Limited). 
Inc"  rp  rated  under  ttie  Companies  Acts,  1862  and  1867, 
by  which  the  liability  of  the  shareholders  is  limited  to 
the  amount  of  Jheir  shares. 

Capital,  £250,000,  in  50,000  shares  of  £5  each 

(w.th  power  to  increase). 

Dei>osit9  on  application,  £1  per  share,  and  on  allotment, 

£1  per  share. 
Colls  not  to  exceed  £1  per  skare,  nor  to  be  made  at  inter- 
vals of  less  than  three  months. 

Directors. 
G,  8.  Srellgrove,  Esq.  (Snellgrove  and  Leech)  33  Mark 

lane,  E.C. 
F.  Da  Pre  Thornton,  Esq.,  46a  Pall  Mall,  S.W. 
Major  Henry  Lockhart  Gleig,  late  Bengal-StafT  Corps. 
Dudley  Rolls,  Esq.,  23  Goswell  road,  E.C,  and  Saruiton 

Hill,  Surrey. 
Lieut.-Colonel  John  Money  Carter,  2-i  Charles   street, 
St  James's, 

Bankers. 

Messrs  Williams,  Deacon,  Labouchere,  Thornton,  and 

Co.,  20  Birchin  lane,  E,C. 

Solicitors. 

Messrs  Stocken  and  Jupp,  134  Leadenhall  street,  E.C. 

BhOKEBS. 

,  Messrs  Hunt  and  Hodson,  21  Threadneedle  street,  E.C, 

Auditors. 
I  Messrs  Johnstone,  Cooper,  Wint'e,  and  Evans,  Public 
(      Accountants,    Coleman    street    kuildings,    Moorgate 

gtreet.E.C. 
.  E.    Downs,    Esq.,  Public  Accountant,  Moorgate  fctre«i 
I      chambers,  E.C. 

Secbetaky  (pro  tcm.)~\V.  Williams,  Esq. 

Tkmpobary  Officbs. 

Moorgate  street  chambers,  43  Moorgate  street. 

ABRIDGED  PROSPECTUS. 
This  Company  has  been  forired  for  the  purpose  of 
making  invet-tmeiits  in  well-known  bonA  fide  home  and 
foreign  securities,  and  Government  stocks  of  a  negotiable 
and  transferable  character,  in  such  a  mannt-r  that  the 
shareholders  may  participate  in  all  those  advantages 
which  are  peculiar  to  Isrge  capitaliftts. 

The  special  feature  of  the  Company  will  be  the  distri- 
bution of  its  capital  over  a  number  of  sound  and  paying 
marketable  securities,  thus  admitting  its  shareholders 
into  many  desirable  enterprises  to  which,  individually, 
they  perhaps  could  net  subscribe. 

The  great  success  which  has  attended  the  Foreign  and 
Colonial  Government  Trusts,  the  submarine  Cablts' 
Trust,  and  other  Companifs  of  a  similar  character,  upon 
the  method  of  distributing  capital  over  a  number  of 
different  >ecuritie8,  shows  that  the  principles  which  this 
Company  proposes  to  adopt  lead  t^  a  very  safe  and  sub- 
itantiat  medium  oflnvcstment. 

A  contract  has  been  entered  into  between  Edward 

Downs  of  the  one  part,  and  the  8ubEcrit>er8  named  in 

'  the  memorandum  of  association,  for  and  on  behalf  of 

the  Comi'any,  of  the  other  part,  caied  20th  February, 

;  187.\ 

Proppectnses  and  forms  of  application  for  shares  may 
;  be  ob- allied  at  the  Bankers,  Brokers,  and  Solicitors,  and 
at  the  Temporary  Offices  of  the  Corporation,  Moorgate 
j  street  chaml>er«(,  4&  Moorgate  street,  E.C. 

THE     STANDARD     TRUST 

I        INVEST.MK.NT  CORPORATION  (Liii.iteil). 

Nolicp  in  herrt)y  given,  ihat  the  LI^T  of  APPLICA- 
■|  IONS  for  ihnT.B  in  th  s  Corporation,  will  be  CLOSfcD 
on  TlnrnsDAY  next,  the  7th  Inst.,  for  Lend.  n.  ima  on 
miDAV,  the  81  li  inat-,  for  the  Counttj.— By  orotr, 
W.  WILLIAMS,  Secretary  (pro  ttm.). 
Sioorgnte  street  chanibors,  London,  E.C., 
March  1,  Ib72. 


TAPE  OF  GOOD  HOPE, 

\J  ALGOA  BAY,  and  NATAL.— 
The     UNION     STEAMSHIP     CO.M- 

PANY'S    KOYAL    MAIL    PACKKTS 

SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  calliner  at  Madeira.  The  packet  of 
the  lOtli  calls  at  St  Helena.  The  packet  of  the  25th 
corresponds  with  Natal  and  East  London. 

Fares  to  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  33  Guineas  and  22  Guineas  ;  to  Natal,  37 
Guineas  and  25  Guineas  ;  to  St  Helena,  £28  and  £\H. 

Passengers  atd  their  luggage  are  taken  from  London 
to  Southampton  free  of  railway,  dock,  and  agents'  charges, 
and  tlie  rates  of  freight  include  all  charges  of  shipping 
and  agency  from  Nine  Elma. 

Apply  to  Falconer  and  Mercer,  23  Leadenhall  street, 
London  ;  or  at  the  Union  S.  S.  Co.'s  Offices,  Southampton, 

FRANCISCO    AND 

SYDNEY. 

MAIL     LINE. 

The  UNITED  STATES,  NEW  ZEA- 
LAND, and  AUSTRALIA  MAIL  STEAMSHIP  LINE, 
under  their  new  Postal  arrangements,  will  de8i)ateh 
their  splendid  Steamers: — 

NEVADA,        I      NEBRASKA,     |       DAKOTA, 
2,500  tons  each,  from  San  Francisco  to  Sydney,  on 

Feb.  28,  March  27,  and  April  24, 
callinr  at  HONOLULU,  S.  I.,  and  AUCKLAND,  N.Z., 

en  routo.     Urancti  btouiuors  wrill  convoy  pi\ae«ng^ers  from 

Auckland  to  Wellington,  Lyttleton.  and  Port  Chalmers, 
and  from  Sydney  to  Melbourne  immediately  tn  the 
arrival  of  the  Cclifornia  boar. 

For  THROUGH  FARES  from  England,  apply  to 
H.  STARR  and  CO.,  Agents,  22  Moorgate  street, London. 


TJRINDISI   MAIL     ROUTE    TO 

U  Egypt,  India,  China,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Foggia,  Shortest  and  Cheapest 
Route.  For  tlirough  tickets  an*  information  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— Agent!, Lebeau and 
Co.,  6  Billiter  street,  London,  E.C. 

VERLAND      ROUTE 

via  MARSEILLES.  — COM- 
PAGNIE        DES        MESSAGERIE3 

MARITIMES  DE  FRANCE.— French 

Mail  Steam  Packets  leave  Marseilles  as  follows: — 

Port  Said,  fsmailia,  Aden,  Suez, 
Mauritiu9,Point  de  GalleCCeylon), 
Pondicherry,  Madras,  Calcutta, 
Singapore,  Batavia,  Saigon, 
Hong  Kong,  Shanghae,  and 
Yokohama  (Japan), 
To  ALEXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  information  apply  to  tho 
Agents,  97  Cannon  street,  London;  G.  H.  FLETCHEi: 
and  CO.,  Liverpoel;  at  the  offices  of  the  Compagnia 
des  Messageriea  Maritimes  do  France  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co,,  Rot- 
terdam. 

*  Passengers  Eastward  of  Suez,  securing  their  berthg 
In  Lc  ndon,  are  entitled  to  thtt  conveyanc  of  their  lug- 
gage free  to  Marseilles. 


Svery    four 

weeks  from 

For 

March  19. 

VERLAND      ROUTE— 

yj      The    PENINSULAR     and 
ORIENTAL    STEAM   NAVIGATION 
C(_'MPANY  book  passengers  and  re- 
ceive cirgo  and  parcels  by  their  steamers  for — 
From  Southamp- 
tori. 
GIBRALTAR  ...)  Every  Thursday,! 

MALTA f  at  2  p.m.       J 

ALEXANDRIA...,  E,^,y^,„ 

Bo5nAY7.:::::";    "'^p-™- 

GALLE 1 

MADRAS Thursday,  Feb.  1, 

CALCUTTA I      at  2  p.m.,  und 

PENANO I     every  alternate 

SINGAPORE  ...        Thursday 

CHINA  thereafter. 

JAPAN j 

)  Thursday,  Fcb.16, 
at  2  p.in  ,  and 
every  fourth 
U^reVte'r!"'^ 
And  all  Ports  touched  at  by  the  Steamers  of  the 
British  India  Company. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  who  have  paid 
full  fare  to  or  from  i>orta  eastward  of  Suez  re-embark- 
ing within  six  months  of  their  arrival,  and  10  per 
ctnt.  to  those  re-embarking  within  twelve  months. 

Through  tickets  to  Brindisl  can  be  obtained  of  I*- 
beau  and  Co.,  (i  Billiter  street,  E.C.  (South  Italian 
Railway  Office.) 

For  Rates  of  Passage  Money  and  Freight,  WHICH 
HAVE  bEEN  MUCH  REDUCED,  and  all  other  in- 
lormation,  apply  at  tiie  Company's  Offices,  122  Leaden- 
hall street,  Loudon,  or  Oriental  p>ice,  Southampton. 


From  BrindisL 


_  Every Mondfly,at 
5  a.m. 


Monday,  Feb.  12, 
at  5  a.m.,  and 
every  alternate 
Monday  there- 
after. 

Monday,  Feb.  20, 
at  5  a.m.,  and 
every  fourth 
Monday  there- 
after. 


CTEAM    SHIPS.— 

.U    The  GENERAL   STEAM  NAVI- 
GATION COMPANY'S  powerful  and 

first-class  STEAM  SHIPS  leave  froia 

St  Katharine'  Wharf  for— 

HAMBURG —  Every  Wednesday  a-.d  Saturday. 
March  6  at  10  «.m. ;  9  at  noon  Saloon,  £2 ;  fore  cabin, 
XI  158.  Extra  vessels,  carrying  cargo  only,  leave  also 
every  Tuesday,  Thursday,  and  Sunday  morning.  For 
particulars  of  freight  apply  to  F.  Stahischmidt  and  Co., 
90  Lower  Thames  street. 

HAVRE  —  Every  Thursday.      March  7  at  9  a.m. 
Saloon,  lis;  fore  cabin,  8s. 

ROTTERDAM  and  the  RHINE— Every  Wednesdsy 
and  Saturday.  March  6  at  uoon;  9  at  i  p.m.  Chief 
cabiri,  £1 ;  fora  cabin,  16s.  Return  Tickets,  30a  and 
229  8d. 

ANTWERP,  BRUSSELS,  COLOGNE,  and  the 
RHINE— Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1 ;  fore,  168.  Return  Tickets,  30s  and 
22s  ed.  Brussels,  173  3d  ;  Cologne,  30«  (id.  Leaving 
Antwerp  for  London  every  Sunday  and  Friday  at  noon. 

OSTEND,  BRUSSELS,  COLOGNE,  and  the  RHINE 
— Every  Tuesday,  Wednesday,  and  Saturday.  March 
6  at  10  a.m, ;  9  at  noon.  Leaving  Ostend  for  London 
every  Tuesday,  Thursday  and  Friday  night. 
Chief  cabin,  i6s ;  fore,  12s.  Brugaels,  18s  lod; 
Cologne.  328. 

BOULOGNE— Daily  (except  Monday).  Mar.  3  at  6; 

5  at  8;  6  at  10;  7  at  11  a.m.;  8  and  9  at  noon;  10  at  1 
a.m.    Chief  cabin,  lis  ;  fore.  8s. 

From  Irongata  Wharf  for  ;  — 
CALAIS— Every  Wednesday  and  Saturday.    Marcii 

6  at  10  a.m.;    9  at    noon.      Chief  cabin.    Us;  fore  8s. 
EDINBURGH— Every    Wednesday    and    Saturday 

at  10   morning.     Fares ;  Chief  cabin,  15s     fore,  12s ; 
deck, 7s. 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
9  morning.    Saloon,  12s  ;  fore,  8s. 

YAR.MOUI'H— Every  WaJnasday  at  3  afternoon. 
Saloon,  88  ;  lore  cabin,  68. 

From  Custom  House  Quay. 

HULL— Every  Wednesday  and  Saturday,  at  8  mom- 
iag.    Chief  cabin,  8s  ;  fore,  63. 

From  Lcinilon  Uridije  Wharf  for:— 

MARGAIE  and  UAMSGATE. 

Oitices,  71  Lombard  strtct,  and  37  Regent'i  circus, 
Piccadilly. 
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GERMAN     UNION     TELEGRAPH     COMPANY, 

IN  WORKINa  CONNECTION  WITH  THE 

ANGLO-AMERICAN  AND  NEAVFOUNDLAND  TELEGRAPH  COMPANIES, 
THE  SUBMARINE  TELEGRAPH  COMPANY, 

AND 

THE    GREAT   NORTHERN  TELEGRA.PH   COMPANY. 


Capital,    1,100,000   Thaler,   equal  to   £165,000, 

In  11,000  Shares  to  Bearer  (with  Dividend  Coupons  attached,  payable  in  London  and  Berlin) 

of  100  Thaler,  or  £15  each,  fully  paid  up. 


BO  AED. 
PRESIDENT— General  Von  Chauvin,  Director-General  of  Telegraphs  of  the  German  Empire. 

Sit  Jamea    Carmichael,  Bart.,  London,  Chairman   of  the    Submarine    Telegraph 

Company, 
Dr  Engel,  Berlin,  Dir«ctor.General  of  the  Statistical  Bnroan. 
H.  O.  Erichsen,  Esq.,  London  Representative  of  the  Great  Northern  Telegraph 

Company. 


Herr  Hauchooorno,  Berlin,  Councillor  of  the  Minister  of  Commerce, 

Herr  Hecker,  Advocate,  Berlin, 

Herr  II,  H.  Meier,  Bremen,  President  of  the  North  German  Lloyds, 

Herr  Scheering,  Manufacturer,  Berlin. 

C.  P.  Tietgen,  Esq.,  Copenhagen,  Chairman  of  th«  Great  Northern  Telegraph  Company. 


MANAGING      DIEEOTOES. 
Dr  A,  Lasard,  Berlin.  |  Herr  S,  Miiller  J  Berlin. 

BANKERS  nr  LONDON— The  London  Joint  Stock  BanJc,  6  Princes  street.  Mansion  House. 

SOLICITORS  IJT  LONDON— Messrs  Bircham,  Dalrymple,  Drake,  and  Co.,  46  Parliament  street,  Westminster, 

COJEFAXTY'S  OFFICE    IV    LOlTDOZr— 7   Great  Winchester  street  bnUdlners. 


Messrs  'WALKER  and  LITMSDEN  ars  instructed  to  ofifer  for  sale 
8,000  shares  of  the  German  Union  Telegraph  Company,  at  the  price 
of  £20  per  share. 

The  Company  was  established  in  Berlin  in  May,  1871,  -with  limit  ed 
liability,  under  tho  Gorman  law,  to  carry  out  a  concession  granted  on 
12th  March,  18G9,  by  tho  Prussian  Govarnmout,  for  the  term  of 
2.5  years,  with  the  object  of  facilitating  tolegraphio  communication 
between  Germany,  England,  and  America. 

The  whole  of  the  capital  of  the  Company  having  been  privately  sub- 
scribed, a  cable  of  tho  very  best  construction,  containing  four  conductors, 
was  manufactured,  and  recently  laid  between  Lowestoft  and  Emden  by 
the  Telegraph  Construction  and  Maintenance  Company  (Limited),  and 
is  now  in  perfect  working  order.  The  cable  is  connected  with  all  the 
German  Government  telegraphs  at  Emden,  and  special  land  wires  are 
now  being  erected  by  Her  Majesty's  Postmaster  General  to  complete  the 
communiaation  between  Lowestoft  and 'Loudon.  -^^^^ 


Agreements  have  been  made  with  the  Anglo-Aminaan  Telegraph 
Company,  and  the  New  York,  Newfoundland,  and  London  Telegraph 
Company,  with  tho  Submarine  Telegraph  Company  fsanctioned  by  Her 
Majesty's  Postmaster-General),  and  with  the  Great  Northern  Telegraph 
Company,  under  nhich  one  of  the  conductors  is  specially  appropriated 
for  German- American  traffic,  two  for  Gflrman-English  traffic,  and  the 
fourth  is  leased  to  tho  Great  Northern  Telegraph  Compamy.  The  two 
conductors  to  be  used  for  German-English  traffic  will  be  worked  in 
London  by  the  Submarine  Telegraph  Company,  and  it  is  expected  that 
by  this  additional  means  of  communication  with  Germany  the  inter- 
national traffic  will  be  largely  increased.  The  working  of  the  other 
wires  in  London,  and  of  all  the  four  wires  at  EmSem,  is  undertaken 
by  the  Great  Northern  Telegraph  Company  at  their  own  expense. 

By  the  concession  tho  Imperial  QeTnan  Telegraph  Department  un- 
dertakes to  send  by  this  route  all  messages  for  America,  either  origi- 
nating in  or  passing  through  Germany,  not  specially  directed  by  some 
other  line,  and  under  tho  working  agreements  with  the  Anglo-American 
and  Newfoundland  Companies,  all  like  messages  received  by  the  latter 
company  in  America  for  Germany  are  also  secured  to  this  cable. 

By  tho  agreement  with  the  Submarine  Telegraph  Company  one- 
fourth  of  all  messages  passing  between  Great  Britain  and  Germany 
and  countries  beyond,  whether  by  the  two  wires  above-mentioned,  or 
any  other  lines  now  or  hereafter  belonging  to  or  worked  by  the  Sub- 
marine Telegraph  Company,  are  to  be  credited  to  tho  German  Union 
Company. 

Under  the  agreement  ample  time  is  granted  to  tho  German  Union 
Company  for  repairs  in  case  of  interrnption,  without  loss  of  revenue. 

Tho  official  returns  furnished  by  the  Imperial  Telegraph  Depart- 
ment at  Berlin  show  that  the  annual  average  number  of  telegrams 
between  Germany  and  England  (exclusive  of  American  traffic)  in  the 
years  1868,   1809,  and   1870,   was  440,000.    Prom  the  most  recent 


ostimates,  confirmed  by  the  returns  of  the  Submarine  Telegraph  Com 
pany,  it  appears  that  the  number  of  such  telegrams  in  1871  was  abou 
600,000,  The  proportion  of  the  receipts  accruing  to  tho  German  Union 
Company  from  these  messages  would  amount  to  16,000/^  whilst  the 
German-American  messages  in  1870  would,  if  carried  by  this  cable, 
have  given  a  rovonue  of  2,,500/  a  year,  without  the  rebate  referred  to 
below.     This  traffic  is  rapidly  increasing. 

It  will  be  thus  seen  that,  without  taking  into  account  the  steady 
growth  of  traffic,  and  the  stimulus  which  is  certain  to  be  given  to  it  by 
theso  additional  facilities,  a  minimum  dividend  of  10  per  cent,  per 
annum  may  be  considered  to  be  secured  on  the  capital  of  the  German 
Union  Company.  Should  the  net  rovonue,  however,  from  any  unfore- 
seen cause,  not  reach  an  amount  sufficient  to  pay  10  por  cent,  on  the 
capital  after  providing  for  Directors'  remuneration  and  reserve,  the 
Anglo-American  and  Newfonndland  Telegraph  Companies  have  engaged 
to  pay  to  the  Gorman  Union  Company  a  rebate  of  10  per  cent,  on  the 
gross  tariff  between  Germany  and  Amsrica,  for  messages  passing 
lUruugh  the  joint  lines,  or  as  much  of  that  rebate  as  is  necessary  to 
make  up  the  deficiency.  This  rebate  will,  however,  cease  It  at  any 
time  tho  tariff  for  telegrams  between  Germany  and  America  is  reduced 
to  that  for  telegrams  between  England  and  America, 

Translations  of  the  Concession,  and  the  statutes  of  the  Company,  and 
copies  of  the  above-mentioned  agreements,  may  be  inspected  at  the 
Offieo  of  the  Company's  Solicitors,  46  Parliament  street- 

''  "Applications  will  be  received  on  the  annexed  forms,  accompanied  by 
a  deposit  of  £1  por  share,  tho  balance  to  be  paid  within  14  days  from 
the  date  of  allotment.  In  case  a  less  number  of  the  shares  is  allotted 
than  is  applied  for,  tho  surplus  of  the  deposit  will  be  applied  towards 
the  balance  of  the  purchase-money  for  the  shares  allotted.  Failing  the 
due  payment  of  such  balance  the  deposit  will  be  liable  to  forfeiture. 

5  Old  Broad  street,  29th  February,  1872. 


To  be  retained  by  the  London  Joint  Stock  Bank. 

Sale  of  8,000  Shares  of  the 

GERMAN  UNION  TELEGRAPH  COMPANY  OF  BERLIN. 

No. 

To  Messrs  Walker  and  Lumsden,  9  Old  Broad  street. 
Having  paid  to  your  credit  with  the  London  Joint  Stock  Bank  the 
sum  of  £  as  a  deposit  on  this  application,  I  request  you  to  sell 

and  allot  to  me  of  the  shares  above  mentioned  on  the  terms 

stated  in  the  prospectus,  and  I  agree  to  purchase  tho  said  shares  or  any 
less  number  you  may  allot  to  me,  and  to  pay  the  balance  of  tho  pur- 
chase money  within  14  days  from  the  date  of  the  allotment. 

Name 

Address 

Occupation 

Date    
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THE 


WELSH   FREEHOLD    COAL    AND    IRON   COMPANY, 

LIMITED. 


To  he  Incorporated  under  the  Companies'  Acts,  1862  and  1867. 

CAPITAL,    £155,000,    IN    31,000    SHAEES    OF    £5    EACH. 

Payment,  £1  on  Application;    £1  on  Allotment;    £1108  in  Three  Months;    £1   10s  in  Six  Months. 

Should  no  Allotment  bo  made,  all  deposits  will  be  retnmed,  free  from  any  dednction. 

A  Minimnm  Aimual  Dividend  of  7  per  Cent,  is  guaranteed  on  the  Capital  of  the  Company  for  Four  Tears. 


Sir  Thomas  Parkyns,  Bart. 


J.  AnderBon  Snell,  Esq,  Iron  Merchant,  Glasgow. 

C.  H.  Waring,  Esq.,  M.  Inst.,  C.E.,  The  Darran,  Neath. 

W.  V.  Rolleston,  Esq,  Swindon,  Wilts. 


TRUSTEES 
The  Right  Hon.  Lord  Robert  Montagu,  M.P.  | 

DIRECTORS. 
Crawshay  M.  H.  Crawshay,  Esq,  30  Graoechurch  street,  E.C. 
G.  H.  Payne,  Esq,  150  Fenchurch  street,  London,  E.C.  (Messrs  G.  H.  Payne  and  Co, 

Shipowners  and  Steamship  Brolter?.) 
Sylvauus  Padley,  Esq,  J. P.  (Coal  Owner),  Swansea. 

BANKERS. 
National  Provincial  Bank  of  England,  Bishopsgate  street,  London,  and  its  Branches.  |    National  Bank  of  Scotland,  S7  Nicholas  lane,  London,' tad  its  Branches. 

SOLICITORS. 
Messrs  Miller  and  Smith,  Salters'  Hall  court,  Cannon  street.  |  Messrs  Cnthbertson  and  Tarbervillc,  Neath. 

BROKER— Henry  Staples  Esq.,  4  Royal  Exchange  avenue,  London. 

ENGINEER— H.  C.  Conltbard,  Esq.,  M.  Inst.,  C.E.,  26  Duke  street,  Westminster. 

ACCOUNTANTS  amd  AUDITORS— Messrs  William  Edwards  and  Co.,  18  King  street,  Cheapsi'd*. 

SECRETARY  (PBO  TEK.)— Mr  E.  J.  Lozey. 

TEUPOKABT   OFFICSS-18   King   street,   Cheapslde. 


PROSP 

This  Company  is  formed  for  the  purpose  of  purchasing  and  working  a  freehold 
estate  ccntaininK  one  thousand  three  hundred  acres,  or  thereabouts,  with  all  the  veins 
or  seams  of  coal,  ironstone,  lire-clay,  and  other  minerals,  situated  in  the  parishes  of 
Baglau  and  Michaelston-super-Afon,  in  Glamorgansliire. 

The  estate  is  distant  abont  6i  miles  (i-om  Neath  Harbour,  and  has  access  to  the 

Sorts  of  Swansea,  CardilT,  and  all  others  in  the  Bristol  Channel,  and  al'O  possesses 
irect  railway  communication  to  all  parts  of  the  kingdom;  the  Great  Western  Rail- 
way Company  is  also  now  laying  narrow  gauge  rails  connecting  the  Korth. 

Description.— Tlie  surface  of  the  estate  (with  the  exception  of  about  .lOO  acres  of 
Hmber,  comprising,  principally,  oak,  larch,' Scotch  fir,  and  other  trees)  is  let  in  farms 
for  agricultural  punwscs.  There  is  a  mansion-house,  two  farm  houses,  with  suitable 
outbuildings,  and  twenty-six  cottages. 

The  farms  are  let  upon  yearly  tenancies. 

The  right  of  working  the  peat  on  the  estate  is  let  upon  lease  for  21  years,  from  21th 
Jane,  1871,  at  a  rental  of  £100  a-year,  and  a  royalty. 

The  minerals,  however,  form  the  principal  value  of  this  property,  which  is  almost 
in  the  centre  of  South  Wales  mineral  basin,  and  is  well-known  to  contain  nearly  all 
the  coal  and  ironstone  existing  in  South  Wales. 

According  to  the  reports  sent  herewith  of  Joshua  Richardson,  Esq.,  M.  Inst ,  C  E 
F.O.S.,  C.  Martin,  Esq.,  C.E.,  and  I.  Smith,  Esq.,  Colliery  Proprietor,  Neath,  tue  supply 
of  both  coal  and  iron  ore  are  practically  inexhaustible  and  of  a  very  excellent  character. 

According  to  the  report  of  C.  Martin,  Esq,  C.E. — 

"  The  richest  portion  of  this  property  remains  unexplored— namely,  the  seams  o 
coal,  fireclay,  and  ironstone  below  the  mountain  veins,  no  shafts  having  been  sunk 
in  any  portion  of  the  property." 

Quantity  of  coal  contained  in  the  estate — 

Joshua  Richardson,  Esq.,  M.  Inst.,  C.E,  writes  in  bis  report  dated— 

„_,,,.      ,.  ...  "Neatli,  23rd  September,  1871. 

"  We  thus  have  within  200  fathoms  from  the  surface  1,312  acres  of  coal  26  f-ct  in 
thickness,  which  gives  upwards  ot  32,»U0,<KJ0  tons  of  workable  <?oaI.  Witb  eunh  nn 
immense  supply,  this  property  presents  ample  guarantees  for  tlio  investment  of  tlie 
capital  which  will  be  required  fully  to  develop  its  vast  resoiu-ces." 

According  to  information  derived  from  the  above  reports,  and  from  Sir  Henry  de  la 
Beche's  Geological  Ordnance  Survey  of  the  Vale  of  Neath,  there  are  nine  sejms  of 
coal  under  this  estate  of  1,312  acres. 

Quantity  of  Ironstone  or  Iron  Ore.— Mr  Richardson  further  estimates,  after  making 
the  customary  deductions,  that  the  whole  of  the  estate  contains  upwards  of  9,147,000 
tons  of  ironstone. 

Mr  Richardson  reports  upon  the  ironstone  or  iron  ore  as  follows: — 

"  Being  desirous  of  seeing  tlie  ore  as  it  actually  exists  in  the  ground,  I  proceeded  to 
Ton-y-Gregos,  which  is  on  the  south-west  Pflenna,  and  there  saw  the  crop  of  the  veins  of 
ironstone  immediately  below  the  coal  level,  and  a  little  above  the  edge  of  the  rivulet. 

"  A  level  had  been  di  iven  in  the  veins  here  also,  and  several  tons  of  the  ore  are  now 
lying  on  the  bank.  I  had  a  quantity  of  the  ore  worked  in  ray  presence.  There  are 
other  crops  in  Nant-y-Bar  estate  on  the  south,  and  m  the  estate  on  the  east  of  Pelenna. 
These  facts  conclusively  prove  that  ihese  pins  or  veins  of  ironstone  exist  over  the 
whole  area  of  the  Pelenna  property,  which  consists  of  about  1,312  acres." 

He  afterwards  describes  the  means  he  adopted  for  testing  the  quality  of  the  iron, 
and  reports  that — 

"  There  caa  be  no  doubt  that  this  ironstone  is  of  the  best  of  its  kind." 

And  in  order  to  develop  these  great  resources  he  states  that— 
"  It  will  be  necessary  to  erect  one  or  two  blast  furnaces,  so  as  to  create  a  constant 
demand  for  the  ore  by  converting  it  into  pig  iron,  which  is  always  saleable.  Each 
furnace  would  consume  about  3<H>  tonsof  ironstone  and  200  tons  of  coal  per  week.  By 
this  means  your  small  and  inferior  coal  might  be  profitably  convcred,  and  thus  increase 
the  value  of  that  sent  to  market. 

Iron  Ore,  Quality  and  Yield.— The  ore  Is  known  as  the  clay  or  argillaceous  iron- 
stone, the  Btaple  ore  of  South  Wales.  When  the  shaft  is  sunk  in  the  No.  3  seam,  which 
it  underlies,  it  is  estiina'ed  a  mimimum  output  of  300  tons  |)fr  day  will  be  obtained. 

Fire-clay  and  Building  Stone.— Underlying  the  seam  of  coal  to  be  worked  by  sink- 
ing the  proposed  shaft  tlie  Engineer  reports  that  their  is  a  seam  of  fire  clay  2  feet 
thick  which  is  admirably  suited  for  pugging  clay  for  the  blast  furnaces ;  buildiag 
stone,  easily  quarried,  is  also  found  in  large  quantities  on  the  estate. 

Under  the  pecu'iarly  advantageous  circumstances  connected  witli  this  property  the 
vendor  has  proposed  that  a  Company  sh(,uld  be  formed  for  the  purchase  of  the  estate 
and  the  ilcvelopment  ot  its  resources,  additional  capital  being  required. 

The  estimated  outlay  necessary  for  this  purpose  is  as  follows  :— 
Working    cipitiil   and   repairing  tramway,  new   rails,  sleepers,  repairs  to        £ 
shops,  ..pc-ning  levels,  sinking  shall,  engines,  two  blast  (urn aces,  and 

engine  60  600 

Pnrcba«e  iiiouev  for  this  freehold  estate  of  1,312  acres  is los'eoo 

I'reliminary  expenses  1*000 

160,000 


ECTUS. 

I      The  profits  are  estimated  at  ft  moderate  output,  and  even  then  the  balance  sheet  of 
the  result  of  one  year's  working  is  as  follows : — 


240,000  tons  ot  coal  less 
30,000  tons  supplied  to  fumaees 

210,000  tons  at  6s  6d,  f.o.b,  at 

shipping  port 68,260 

20,000  tons  of  pig  iron,  the  cost 
of  which  at  488  per  ton  (includ- 
ing blending  with  hematiteore)      48,000 

Repairs  and  rephicements 6,000 

Salaries,  agenties,  Directors'  fees, 
Office  expenses,  &c.,  Jitc 7,600 

Profit  to  balance  41,430 


Ce.  £ 
210,000  tons  of  coal  at  10s  (pro- 

sent  price,  lis  6d)   105,000 

20,000  tons  of  pig  iron  at  668 

(present  price,  80s) 66,000 

Rent  of  farms,  works,  &c 230 


170,230  170,230 

Being  a  dividend  of  upwards  of  26  per  cent,  on  the  capital  of  the  Company,  which 
may  be  reasonably  expected  to  be  realised  the  second  year  of  the  Company's  working. 

Guarantee. — A  contract  has  be  n  entered  into  for  the  purchase  of  the  estate,  with  all 
its  rights  and  appurtenances,  fr  £103,500,  of  which  £15,00013  to  be  paid  in  casli, 
£15,000  in  paid-up  shares,  and  the  balance  to  be  invested  in  Consols  in  the  names  of 
Trustees,  for  the  purpose  of  guaranteeing  the  dividends.  So  satisBed  is  the  Vendor 
of  the  suc-ess  which  will  attend  the  development  of  the  resources  of  this  estate,  and 
of  the  wealth  for  the  iron  and  coal  deposits,  that  he  has  gua-anteed  to  the  shareholders 
a  minimum  annual  dividead  of  seven  per  cent,  on  the  paid-up  capital  of  the  Company 
for  four  years. 

Remarks.— When  it  is  considered  that  this  extensive  estate  is  in  the  United  King- 
dom absolutely  freehold,  withoat  roya  ties  of  any  kind,  that  the  Vendor  guarantees  a 
dividend  for  lour  years,  takes  a  large  number  of  shares  in  part  payment  of  the  pro- 
perty, and  that  the  demand  for  coal  and  Iron  ore  is  now  so  great  that  it  pays  to  im- 
port the  latter  from  foreign  countries  at  heavy  cost  for  freight,  the  DiroMo,.  koll»o 
that  ti.ia  c'onipanj-  «ffo«  «  ticoiidOic  aiiu  aufi;  investment. 

Commencement  of  Operations.- The  levels  and  workings  on  the  No.  1  vein  and  the 
No.  2  vein  should  be  cleared  out,  and  coals  produced,  and  tramway  made  good 
within  three  months  after  the  Company  takes  possession. 

No  promotion  money  will  bo  paid  by  the  Company.  All  the  preliminary  expenses, 
up  to  the  date  of  allotment,  are,  by  agreement,  not  to  exceed  £1,000. 

A  cnpy  of  the  memorandum  of  association  and  particulars  of  the  agreements 
entered  into  on  behalf  of  the  Company  will  be  found  in  site  prospectus. 

Samples  of  coal  and  iron  ore,  the  reports  of  the  engineers  referred  to  in  this 
prospectus,  a  map  of  the  estate,  the  articles  of  association,  and  C3py  of  the  said  agree- 
ment, can  be  seen  at  the  Offices  of  the  Company. 


FORM   OF   APFI.ICATIOIT    FOS    SHARES. 

Deposit,  £1  per  share  on  application  (or  the  shares  may  be  paid  up  in  full,  vil, 
£5  per  Share). 
(This  form  must  be  delivered  entire  to  the  Bankers  of  the  Company,  who  will  tear  oflf 
and  retain  the  form  of  application  for  shares.) 
To  the  Directors  of  the  Welsh  Freehold  Coal  and  Iron  Company  (Limited), 
Gektlbmsk,- Having  paid  to  your  Bankers  at  ,  £  ,  I  re- 

quest you  to  allot  me  shares  in  the  above  Companv,  or  any  less  number, 

which  I  hereby  agree  to  accept,  subject  to  the  regulations  of  the  Company,  stated  in 
the  memorandum  aad  articles  of  association  duly  registered,  and  I  authorise  the 
Directors  to  place  my  name  on  the  register  of  members  in  respect  of  tbe  shares  wluch 
may  be  allotted  to  me. 

Name  in  full , „, 

Profession  or  Description 

Residence  in  full «,,.«..„« ., 

Usual  Signature «.«,..« „',„ 

Date   „. 

Addition  to  bo  signed  if  the  applicant  wishes  to  pay  in  full  on  allotment. 
I  desire  my  subscription  to  be  for  fully  paid-up  shares,  thereby  entitling  me  to  « 
priority  in  the  allotment. 

Signature 


BANKERS'  RECEIPT 
WELSH  FREEHOLD  COAL  AND  IRON  COMPANY  (Limited). 


Received  of 
application  for  an  apportionment  of 
named  Com,-iany. 

£       : 

For. 


Losdoii, 
the  sum  of  £ 


,  on  an 
shares  In  the  above- 
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THE  ECONOMIST. 


[March  2,  1872. 


CENTRAL      SWEDISH      IRON      AND     STEEL 

COMPANY,     LIMITED. 

Incorporated  under   (lie   Limited  Liahility    Acts^   1862   and  1867. 


Share  Capital,  £325,000,  divided  into  6,500  Shares  of  £50  each. 

Payments: — On  application,  £5  per  share  ;  on  allotment,  ^15  per  share  ;  on  1st  April,  1872,  i;lO  ;  on  1st  July,  1872,  £10  ; 

on  1st  November,  1872,  £10— total,  £50. 
Interest  at  the  rate  of  £5  per  cent,  per  annum  will  be  allowed  on  prepayment   of  calls. 


DIRECTORS. 

Lieut.-Colonel  John  Fletcher  Hathorn,  Caatle  Wigg,  Wigstonsbire,  anl  Skagersholm 

Sweden. 
George  Mackenzie.  Esq.,  J.P.,  D.L.,  Merchant,  Rood  lane,  London,  E.C. 
Thorsteu  Nortleiifelt,  Esq.   (Messrs    Tiden,  Nordeufelt,  and  Co.),  Clement's  lane 

London,  E.C. 


Mftjor-General  Sir  CoUingwood  Dickson,  K.C.B.,  R.A.,  Eastrop  House,  Basin<;atoke. 
Alexander  John  Dudgeon,  Esq.  (Messrs  J.  and  W.  Dudgeon,  shipbuilders,  Millwall), 

Director  of  the  Bessemer  Steel  and  Ordnance  Company  (Limited),  London,  E.C. 
Charles  J.  Galloway,  Esq.  (Messrs  W.  and  J.  Galloway  and  Sons),  Knott  Mill  Iron 
Works,  Manchester. 

BANKERS— The  Union  Bank  of  London,  Princes  street,  London,  E.C. 

LONDON  MANAGERS— Messrs  Tid(5n,  Nordentelt,  and  Co.,  34  Clement's  lane,  London,  E.C, 

CONSULTING  ENGINEER— David  Forbes.  Esq.,  F.R.S.,  &c.,  11  York  place,  London,  W. 

SOLICITOR— Charlos  Morgan,  Esq.,  15  Old  Jewry  chambers,  London,  E.C. 

BROKER— Albert  Ricardo,  Esq.,  11  Angel  court,  London,  E.C. 

AUDITORS — Messrs  Robert  Fletcher  and  Co.,  2  Moorgate  streot,  London,  E.C. 

SECRETARY  (pko  tem.)— Frederick  Roope,  Esq. 

OFFICES— 34  ClemenVs  lane,   Lombard   street,   Iiondon,   E.C. 


PROSPECTUS. 


Objects  of  the  Company  .—This  Company  has  been  formed  for  the  purpose  of  pur- 
chasing two  very  Taluable  freehold  estates  called  Bjorneborg  and  Frotuna,  in  the  pro- 
Tinces  of  Vermland  and  Nerike,  in  the  great  iron  di^ric;  of  Central  Sweden,  with  the 
iron  works,  mineral  rights,  forests,  and  other  important  interests  connected  therewith  ; 
and  to  bring  into  more  effective  operation  the  groat  resources  of  tnose  estates,  by 
enlarging  the  praseat  works,  and  erecting  additional  wo'ks  for  the  manufacture  of 
the  finest  quality  of  Bessemer  steel  from  the  ores  of  the  celebrated  Persberg  and  other 
mines,  Owned  with  the  estates. 

Situation  and  Communications.- The  egtates  are  very  favourably  situated  on  rail- 
ways, which  connect  them  with  each  oth-r  as  well  as  with  the  mines  to  be  worked 
and  the  shipping  ports,  distant  within  half-an-hour  of  the  works.  They  have  the 
further  ad  Tan  tage  of  being  within  seven  hours  of  Stockholm  and  Gothenburg,  40 
hours  of  St  Petersburg,  Dantzig,  &^.^  and  55  hours  of  Hull  and  London. 

Description  of  Estates.- The  two  freehold  estates  cover  an  area  of  nearly  60  English 
square  miles,  and  comprise : — 

3.723  English  acres  arable  land. 
3^048  —  pasture  land  and  meadow. 

28,860  — -  forest. 

2,562  —  peat  hogs,  &c. 


Total 38,193  English  acres 

There  are  two  Mansion  Houses,  with  complete  offices,  buildings,  outU  ing  farms,  and 
tenancies  ;  the  buildings  being  insured  for  £24,903,  or  about  one-half  of  their  estimated 
value. 

Description  of  Works,  Mines,  &c.— The  works  include  a  blast  furnace,  with  gas 
calcining  kiln,  crushing  mill,  steam  hammer,  three  forge  mills,  ste^l  converting 
furnace,  the  necessary  tilt  hammers  for  blooms,  bars,  and  nails,  five  blowing  engines, 
engineers'  shop,  four  saw  mills,  three  flour  milU,  brick  yards,  peat  dryirg  ovens, 
charcoal  sheds,  warehouses,  &c.,  with  all  necessary  implements,  tools,  and  inven- 
tories, all  in  work,  and  in  good  conditiun. 

The  forests  are  cut  systematically  under  supervision  of  the  Government  Forest  In- 
spectors, and  produce  10,000  storstigs  (1,440,000  cubic  feet)  of  charcoal  per  annum 
besides  timber  for  building  purposes. 

The  iron  mines  ceraprise  a  large  extent  of  the  well-known  Persberg  minPB,  and  of 
the  equally  valuable  Striberg,  Dalkarisberg,  and  Vikers  mines,  all  of  which  are  con- 
nected by  canal  and  railway  with  the  works.  The  Swedish  Central  Railway  connects 
the  works  with  one  of  the  most  important  iron  districts  in  Europe,  where  the  Hafsta, 
Rebodft,  MalmheriTSon,  and  other  iron  mines  are  situated,  and  which  are  held  at  a 
''^yaltv  of  letis  than  one  shilling  per  ton  of  ore  by  the  vendor,  and  whose  rights  are 
included  in  tne  pun,i.».,*. 

The  iron  ores  yield  from  50  to  60  per  cent,  of  iron  of  very  best  quality,  especially 
adap'-ed  for  Bessemer  steel.  The  brands  of  the  Bjorneborg  iron  are  well  kuown  hy  hU 
steel  converters  in  Sheffield  and  the  United  States,  where  they  command  an  extra  high 
price.  The  coalfields,  m  which  the  vendor  has  the  licence  to  work  about  500  acres, 
hare  been  favourably  reported  upon  by  eminent  mining  engineers,  and  the  coal  pro- 
duced from  these  fieldi  is  used  by  the  State  railways  and  steamers. 

Tlie  water  power  at  the  works  is  of  immense  ralue,  especially  at  Frotuna,  where  a 
drainage  area  of  1,000  square  miles,  with  a  fa'l  of '10  feet,  represents  sfcveral  thousind 
horse-power,  being  far  more  than  sufficient  fur  the  proposed  new  works. 

The  Cons'dfration  to  be  Paid.— The  consideration  te  be  paid  by  the  Company  for 
the  Bjorneborg  and  Frotuna  Freehold  Est.ites,  with  the  present  works,  mineral  rights, 
&c.  (subject  to  ©sisting  mortgages  of  £50,000),  is  £135,900. 

This  price,  adding  the  mortgage  debts  (which  are  effected  on  favourable  terms),  is 
considerably  witliin  the  limits  of  the  official  valuations  made  for  the  purpose  of  mort- 
gage advances  on  property  in  the  province. 

The  timber  on  the  estate,  as  is  the  custom,  is  valued  seperately,  and  is  to  be  paid  for 
as  follows,  viz. :— After  the  shareholders  shall  have  been  paid  17i  per  cent,  dividend 
per  annum,  and  one-half  of  the  further  annual  profits,  as  sanctioned  by  tlie  Auditors, 
the  Vendor,  as  the  consideration  for  the  timber  growing  on  2S,R50  acres,  is  to  receive 
the  remaining  moiety  of  such  profits.  Nothing  therefore  is  paid  for  the  timber  until 
after  the  shareholders  have  received  17|  per  cent,  dividend. 

The  stock  in  trade,  live  stock.  &c.,  as  per  inventories,  have  been  valued  at  £29.650, 
but  these  will  be  subject  to  reduction  if  deficient  or  wanting.  The  Vendor's  shares  in 
railways,  canals,  mines,  Sx.,  in  c^moection  with  the  works  (which  are  very  desirable 
to  be  held  with  the  estates),  are  to  be  valued  in  the  usual  way,  but  are  estimated  and 
offered  at  jC  16,800. 

The  mining  licences,  extending  over  500  acres  of  coalfields,  are  optional  on  the  part 
of  thelCompany,  who  are  at  Lberty  to  take  the  whole  for  £6,000,  or  one-  ixth  at  £1,000. 

Of  the  above  purchase  moneys,"the  Vendor  agrees  to  take  £4<),00t)  in  fully  paid-up 
shares  if  required. 

Report  of  David  Forbes,  Esq.,  F.R.S.,  on  the  Estates  and  Works.— In  order  to  obtain 
the  best  and  most  reliable  advice  as  to  the  value  and  resources  of  the  above  estates  j 
and  the  works  necessary  to  be  erected  to  tnrn  them  to  the  most  p-ofltable  account, 
David  Forbes,  Esq..  F.R.S.,  8:c ,  Foreign  Secretary  to  the  Iron  and  Steel  Instiiute, 
whose  high  position,  great  practical  experience,  and  perfect  knowleilge  of  the  Swc  lish 
language,  rendered  him  in  everyway  qualified  to  investigate  the  subject,  was  requested 
to  visit  the  whole  of  the  properties,  anii  to  test  the  qaalities  of  the  several  ores  in  the 
mines  connected  with  thtm,  and  to  report  tlie  result  of  such  inspec'iou  and  survey, 
and  further  to  give  bis  opinion  as  to  the  requircaienis  and  the  results  to  be  attained. 
Mr  Forbes'  report  is  of  so  very  favourable  a  character,  in  all  respects,  es  to  fully 
justify  the  Directors  in  submittin?  this  Company  to  the  publie,  as  i.lTtfring  an  invest- 
ment of  a  very  safe  and  remunerative  charact-r. 

The  Increasing  Demand  for  Steel  Rails  and  Plates.— The  great  demand  for  stpel  rails, 
plates,  and  ingots  has  keen,  since  thst  report  was  made,  daily  increasing,  and  to  quote 
the  words  of  Mr  Bessemer,  in  a  latter  to  the  Timks— "The  Bessemer  steel  works 
throughout  the  kingdom  are  working  day  and  night,  and  by  every  effort  they  make 
are  unable  to  meet  the  almost  overwhelming  demand  for  this  description  of  steel." 


Mr  Forbes'  report  is  entirely  consistent  with  this  statement,  and  shows  the  establish 
ment  of  this  Company  to  be  especially  opportune. 

Borrowing,  Powers. — The  borrowing  powers  are  fixed  at  £125,0<X),  including  the 
existing  £50,000  Swedish  mortgages,  as  above-mentioned. 

New  Works  and  Working  Capital. — Mr  Forbes  estimates  the  extreme  outlay 
required  for  tho  proposed  new  works  at  £l.o0.000  (including  a  margin  of  £10,000  for 
unforeseen  expenses),  so  that,  after  providing  for  all  the  above  purchase-monies  and 
for  the  new  works,  there  will  remain  upwards  of  £60,000  for  working  capital. 

Percentage  of  Return  on  Share  Capital. — The  annual  net  income,  after  the  new 
works  are  completed,  is  estimated  by  Mr  Forbes,  after  allowing  35  per  cent  for  waste 
from  the  pig  iron  and  10  per  cent,  for  management,  at  £141,487,  which  sum,  after 
providing  for  interest  on  the  whole  amount  of  the  £125,000,  authorised  to  he  raised  by 
the  above  borr  'wing  powers,  and  for  the  division  of  the  surplus  profit  beyond  17i 
per  cent.,  as  before  mentioned,  will  yield  upwards  of  £29  per  cent,  per  annum  on  the 
share,  capital  o'  the  Coiapany. 

Completion  of  Works. — The  Bjorneborg  New  Works  will  be  contracted  to  be  com- 
pleted in  nine  months,  duiing  which  time  the  existing  work^  will  be  carried  oa. 
Taking  the  profits  estimated  by  Mr  Forbes,  the  net  income  will  for  the  first  year 
yield  9  per  cent.,  and  after  their  completion  16  percent.  When  the  Frotuna  Works 
are  completed  (estimat  d  at  sixteen  months),  the  return  on  both  works  result,  as 
before  stated,  in  a  net  i,rofit  of  upwards  of  29  per  cent. 

Guarantee  duiing  Construction  of  Works.- The  Vendor  guarantees  by  his  contract 
with  the  Company  that  the  minimum  rtividesd  on  the  share  capital  subscribed  shall 
not  be  less  than  "at  the  rate  of  9  per  cent,  per  annum  during  the  first  year,  within 
which  period  the  Bjorneborg  Works  will  be  constructed ;  and  the  contract  also  provides 
that  a  sum  shall  by  retained  wut  of  the  purchase-money  by  the  Dirctirs  of  the  Com- 
pany, whi^h,  with  the  income  from  the  estates  and  workj,  will  be  sufficient  to  pro- 
vide a  dividend  to  tl'at  extent. 

Since  the  date  of  Mr  Forbes'  repo-t  (27th  November,  1871)  the  prices  both  of  iron 
and  steel  have  greatly  risen,  so  that,  if  estimated  on  present  prices,  the  net  income 
would  give  a  still  larger  profit. 

Managers.— Me-srs  Tiddn.  Nordenfelt,  and  Co.,  of  Clement's  lane,  London,  who  have 
for  £ome  years  been  the  Agents  for  the  sale  of  the  Bjorneborg  iron,  are  to  continue  to 
act  in  that  capacity,  and  to  be  the  Managers  of  the  Coiipany  in  London  under  the 
Supervision  of  the  Board.    The  Vendor  will  act  as  Manager  in  Sweden. 

Advantages  of  the  Company. — The  especial  advantages  of  the  undertaking,  as  stated 
by  Mr  Forbes,  may  he  thus  summarised:— 

1.  The  superior  quality,  extreme  cheapness,  and  practically  unlimited  supply  of  iron 
ore. 

2.  The  low  coatof  making  Bessemer  steel  from  such  ores,  as  the  iron  can  be  converted 
direct  from  the  blast  furnaces. 

3.  The  grcai  economy  in  employing  water-powerinstead  of  steam-power  for  driving 
tbe  machinerv. 

4.  Theampla  supply  of  labour  at  a  rate  of  wages  less  than  one-half  of  what  is  paid 
in  England. 

5.  The  additional  profit  secured  by  exportiag  finished  goo:!s,  as  Bessemer  rails, 
tyres,  plates,  &;c.,  instead  of  the  crude  pig  iron  or  blooms, 

6.  The  advantageous  situation  of  the  works,  with  direct  railway  communication, 
both  to  the  mines  and  tho  shipping  ports,  and  the  special  facilities  for  commanding 
the  Russian  and  Gorman  markets. 

The  higlier  piice  ot  fuel  in  Sweden,  as  will  be  seen  by  Mr  Forbes'  report,  is  much 
more  than  counterbalaiiced  by  the  infinitely  less  cost  of  the  iron  ores,  in'ei  endvnly 
of  the  reidacement  nf  steam  engines  by  water  power,  and  the  lower  rate  of  wages, 
&c„  before  alluded  to. 

Other  Steel  Works  in  Sweden. — The  largest  Bessemer  works  now  in  operation  in 
Sweden  with  fewer  comparative  advantages,  and  whose  principal  export  market  is 
Russia,  showed  a  profit  for  1870  of  30  per  cent,  on  the  capital. 

Memorandum  and  Articles  of  Association,  &c. — The  memorandum  and  .articles  of 
association,  and  the  ag  cement  with  th»  Vendor,  and  the  report  of  David  Forbes,  Esq., 
F.R.S.,  &c.,  can  be  seen  at  the  Offices  of  the  Solictor  to  the  Company. 

Should  no  allotment  be  made  the  amount  paid  will  be  returned  forthwith  without 
deduction. 

Prospectuses  and  f  >rms  of  application  for  shares  can  be  had  of  the  Union  Bank  of 
London  and  Branch  Offices ;  also  of  the  Broker  and  Solicitor,  and  at  the  Oflices  of  the 
Company. — By  order  of  the  Board, 

London,  Feb.  38,  1872.  FREDERICK  ROOPE,  Secretary  (pro  tern.). 

The  following  are  the  particulars  of  the  contract  entered  into  by  the  Company,  and 
referred  to  in  tlie  prospectus  ; — 

Date  of  C'lntrnct,  28tii  February,  1872. — Between  Olof  Nordenfcldt  of  tho  nne  part, 
an<{  the  Central  Swedisli  Iron  and  Steel  Company  (Limited)  of  the  other  part. 


CEZTTBAI.  SWEDISH  IRON  AND  STEEZ;  COMPANY, 
Z.IMITED. 

Share  capital,  £325,000,  divided  into  6,500  shares  of  £50  each. 

FOliM   OF   APPLICATION. 

(To    be   retained   by   the   Bankers.) 

To  the  Directors  of  the  Central  Swedish  Iron  and  Steel  0  >mpany  (Limited),  London. 

GBMTLBMUfT, — Having  paid  to  your  Bankers,  the  Union  Bank  of  London,  the  sum 

of  pminds,  being  five  pounds  per  share  on  shares  of 

the  Central  Swedish  Iron  and  Steel  Company  ^Limited),  I  r  quest  yon  to  allot  me  that 

number  of  shares,   and   I  hereby  agree  to  accept  the  same,  or  any  smaller  nu'nber 

that  may  he  al  oUed  to  me,  ami  to  pay  the  balance  duo  thereon,  according  to  the  terms 

of  the  prospectus,  dated  28th  February.  1872. 

Name  in  full 

Address 

Profession  (if  any) 

Date  1872 

Signature 


Reoistebed  at  the  Gesebal  Post  OFncs  as  a  Newspaper  and  roB  Tkansmission  Abboad. 
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of  the  Supplement  being  to  place  in  possession  of  our  readers  a 
Commercial  History  of  1871  worthy  of  preservation  and 
adapted  for  reference. 
TO   ADVERTISERS. — To  secure   insertion,   advertisements 
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THE  VALUE  OF  MONEY. 
It  has  happened,  as  often  happens  at  the  end  of  February, 
that  money  is  slightly  easier,  and  some  persons  have  in  con- 
sequence even  entertained  the  idea  that  a  period  of  cheaper 
money  was  beginning,  and  that  the  Bank  of  England  would 
have  to  lower  its  rate.  But  when  examined  the  facts  give 
no  countenance  to  such  an  opinion.  In  the  first  place,  the 
trade  of  the  country,  which  is  the  greatest  influence  on  the 
demand  for  money,  is  augmenting  very  rapidly— 

£ 

This  year  onr  exports  are  37,210,000 

Last  year  for  the  same  period  they  were 26,357,000 

Increase   10,853,000 

£ 

This  year  our  imports  are 58,692,000 

Last  yearr  for  the  same  period  they  were 48,587,000 


liorease   10,105,000 

So  large  an  increase  in  the  demand  for  money  would  naturally 
cause  an  increase  in  the  value  of  it. 

It  is  true  that  on  the  other  hand  the  supply  of  money  is 
large.  The  deposits  in  our  banks  never  were  so  large.  We 
know  that  it  is  so  vrith  the  Bank  of  England  and  the  Joint 
Stock  Banks,  and  we  may  be  sure  that  it  is  so  with  the 
private  banks  and  the  bill-brokers.  But  these  "deposits" 
are  liabilities,  and  a  reserve  must  be  kept  against  them.  And 
that  reserve  is  diminishing — 
When  the  Bank  rate  was  fixed  at  its  present  rate  on  the  £ 

14th  December,  the  Banking  reserve  w.s   15,649,000 

That  reserve  now  is    13,703,000 


Diminution  1,946,000 

And  on  the  same  date  the  coin  and  bullion  in  both  depart-  £ 

ments  was    24,655,000 

It  now  is 23,382,000 


Diminution  1,273,000 

There  has  been  a  gentle  and  gradual  diminution  in  the  reserve 
of  the  Bank  of  England,  and  therefore,  though  the  deposits 
of  that  and  other  banks  continue  large,  yet  there  is  a  ten- 
dency towards  dtarer  money,  because  a  certain  minimum 
reserve  is  necessary  to  support  those  deposits,  and  if  that 
minimum  be  approached,  the  value  of  money  must  be  raised 
in  order  to  maintain  it.  In  the  two  principal  elements  of  the 
value  of  money — the  trade  demand  and  the  effective  supply — 
the  supply  is  measured  by  the  reserve  which  supports  it.  The 
tendency  is  not  towards  cheaper  but  towards  dearer  money. 

The  increase  of  trade   requires  no  explanation.     At  least  it 
is  part  of  the  great  increase  now  going  on,  of  which  we  have 
often  spoken,  and   of  which  we  have  given   such    explanation 
as  we  can.     And  the  explanation  of  the  efHux  of  bullion  is 
that  this  country  is  subject,  for  the  moment,  to  two  slight  but 
still  important  drains — one  to  South  America,  to  many  parts 
of  which  we  have  made  considerable    loans,  and   to   many 
parts  of  which  also  we  supply  the  whole  coinage.     Mr  Lowe 
coins    sovereigns     for     Brazil    and    a     large     transatlantic  [ 
area  as]  well  as  for  ouraelves.     Consequently  there  has  been 
a  continual  txport  of  them  to    that    portion   of   the  world —  | 
partly  in  consequence   of  recent  loans,   and  partly   in  conse- 
quence of    the    general    course    of    trade.      Ours  being    the 
standard  coinage,  they  have  to  get  it  from  us  when  they  want 
it.     The  second  drain  is    for    Germany.     This  is  very  silent, 
and  very  gradual.     The  German    Government,    remembering 
the  lesson  of  September  last,  is  most  anxious  not  to  disturb 
the  English,  and  consequently  the  European,   money  market  ; 
it  takes  the  sums  it  wants  for  coinage  in   the  main  not  from 
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the  Back  of  England,  but  from  the  open  mariet.  The 
Germans  do  not  draw  a  large  single  cheque  upon  us,  but 
they  draw  and  we  pay  many  small  ones.     In  consequence— 

£ 

Our  exportB  of  bullion  in  the  month  of  February  wero  4,2G6,000 

Onr  imports  —  —  1,801,000 

Di£forence 2,365,000 

— showing  a  steady  and  regular  tfflux. 

With  these  facts  before  us  we  cannot  Took  for  a  diminution 
in  the  Bank  rate.  Eather,  on  the  other  hand,  we  should  bear 
in  mind  the  possibility  of  an  advance,  though  for  the 
moment  there  is  no  immediate  ground  or  instant  reason  to 
apprehend  it. 


THE  EEASONS  WHY  ENGLAND  CANNOT  CONSENT 
TO  EEFEB  THE  "INDIEECT  CLAIMS"  TO 
AEBITEATION. 
Theee  is  a  necessary  pause  in  the  discussion  on  the  Alabama 
claims.  Neither  the  note  of  Lord  Granville  upon  the  Ameri- 
can Case,  nor  the  reply  to  it  have  been  made  public ;  and 
the  data  therefore  for  argument  are  incomplete.  But  there 
is  one  leading  conclusion  on  which  this  country  has  made  up 
its  mind,  and  for  which  therefore  it  .is  not  premature  to  give 
reasons.  And  it  is  the  more  necessary  to  do  so,  because 
looked  at  from  what  is  inevitably  the  American  point  of  view, 
it  wiU  certainly  seem  to  require  a  reason. 

We  in  England  say^"  There  is  nothing  in  the  '  indirect 
"  '  claims  ;'  we  are  not  liable  for  the  prolongation  of  the  Ame- 
"  rican  Civil  War,  or  the  depreciation  in  value  of  American 
"  ships,  or  for  the  augmented  rate  of  insurance  on  them  ;  there 
"  is  not  an  international  precedent  for  such  a  liability  or  case 
"  for  arguing  that  we  are  liable  ;  we  will  not  therefore  submit 
"  them  to  the  arbitrators."  Americans — conscientious  and 
well-judging  Americans — as  capable  of  judging  as  we  are,  on 
the  other  hand  say — "  Very  possibly  there  is  nothing  in  these 
"  claims  ;  probably  even  there  is  not  much  in  them  ;  no  sober 
"  person  in  the  United  States  expects  much  money  from  them  ; 
"  but  surely  this  exactly  shows  that  you  might  safely  and 
"  without  risk  submit  them  to  the  arbitrators.  As  you  are  sure 
"  there  is  nothing  in  these  claims — and  even  we  own  there  is 
"  but  little — surely  you  may  trust  the  arbitrators  to  decide 
"  upon  them,  if  you  can  trust  them  to  decide  upon  anything." 
This  is  not  an  imaginary  argument ;  it  is  one  which  is  used 
by  innumerable  newspapers,  and  one  which  is  thought  to  be 
convincing  by  many  millions  of  people.  Americans  cannot 
be  made  to  understand  that  England  refuses  to  have  these 
claims  considered  because  she  thinks  they  are  so  weak. 
Americans  are  apt  to  reply—"  You  must  have  thought  there 
"  was  something  in  them,  or  you  would  not  have  objected  to 
"  the  arbitrators  seeing  them  ;  no  one  before  ever  refused  to 
"  refer  the  part  of  a  case  in  which  his  adversary  was  weak. 
"  What  everybody  always  tries  to  keep  out  of  a  case  is  the 
"  opposite  part — the  part  in  which  an  adversary  is  strong." 

Nor  is  it  sufiScientfor  Englishmen  to  reply  that — "  We  object 
"  to  the  considerations  of  the  indirect  claims,  because  it  was 
"  not  intended  that  they  should  be  considered.  At  Washing- 
"  ton  our  Commissioners  understood  that  they  were  to  be 
"  excluded,  and  therefore  we  insist  on  them  being  excluded." 
For  to  this  Americans  rejoin—"  We  will  not  dispute  about  the 
"  misunderstanding  at  Washington  ;  your  Commissioners  say 
"  one  thing ;  ours  another.  But  take  it  your  way.  Why  not  en- 
"  large  the  reference  ?  If  there  is  nothing  in  this  part  of  the 
"  case,  why  not  let  the  arbitrators  consider  it,  even  though 
"  it  was  not  included  in  the  original  reference  to  them  ?  Why 
"  should  not  we  now  make  a  new  agreement,  and  submit  it 
"to  them?" 

The  reply  is  that  in  private  life  all  sensible  men  are  exceed- 
ingly cautious  how  they  submit  questions  to  arbitration.  They 
require  those  questions  to  be  most  accurately  defined,  and  they 
also  take  care  that  the  evidence  adducible  upon  them  should 
be  tangible  and  precise.  Even  in  private  life  no  one  likes  to 
submit  to  an  unknown  court — for  such  inevitably  is  a  court 
of  arbitration  as  distinguished  from  a  court  of  law-^vague 
questions,  which  one  mind  may  take  one  way,  and  another 
mind  another  ;  or  questions  on  which  aU  the  adducible  evi- 
dence is  rambling  and  discursive,  is  scattered  through  a  series 
of  years,  is  made  up  ot  possibilities,  feelings,  and  intentions — 
in  short  is  not  confined  to  a  hmited  series  of  proveable  facts, 
but  runs  on  to  an  infinite  series,  many  terms  of  which,  from 
heir  nature,  never  can  be  proved  or  disproved.  Such  is  the 
ssertion  that  these   escaped  cruisers — the  Alabama  and  the 


rest — prolonged  the  American  Civil  War  for  a  long  period  of 
time.  The  argument  is  that  their  depredations  upon  Northern 
ships  sustained  the  hopes  and  spirits  of  the  South,  and 
thus  induced  them  to  go  on  when,  without  that  aid,  they 
would  have  stopped.  But  to  test  that  you  must  take  evidence 
as  to  the  hopes  andspiritsoftheSouth—thatis,  of  eight  millions 
of  people — for  two  years  or  more,  and  you  must  distinguish  the 
effect  ot  this  one  agent  upon  their  hopes  and  spirits  from  the 
effects  of  all  other  agents.  To  do  this  you  must  form  a  com- 
plete image  of  the  mind  of  the  South  during  the  last  years  of 
the  Civil  War,  and  a  complete  account  of  its  circumstances. 
No  m&b  of  business  in  his  own  business  would  dream  of  sub- 
mitting such  a  question  to  arbitration.  Suppose  the  case  of 
two  railways,  and  that  it  was  proposed  to  Eailway  A  to 
submit  to  arbitration  the  "  indirect  damage  "  which  Eailway 
B  had  sustained  by  an  ineffectual  proposal  of  Eailway  A  to 
make  a  branch  line  which  might  have  prevented  Eailway  B 
from  proposing  to  make  one,  and  might  thereby  have 
diminished  its  earnings.  No  railway  could  or  would  dream  of 
going  to  such  an  arbitration,  yet  it  would  be  an  easy  de- 
fined matter  compared  with  the  prolongation  of  a  war. 
Again,  as  to  the  diminution  of  American  shipping  and  its 
depreciation.  There  has  been  a  depreciation  and  a  diminu- 
tion in  that  shipping  not  only  during  the  Civil  War,  but  rince. 
British  iron  ships  are  beating  American  wood  ships  every- 
where. How  could  any  arbitrator  say  whether  the  deprecia- 
tion of  one  pound  per  ton  in  the  year  1863  was  owing  to 
this  cause,  or  to  a  fear  of  the  Alabama  ?  An  arbitrator  might 
as  well  try  to  say  what  was  the  respective  magnitude  of  the 
causes  which  make  Consols  higher  or  lower  than  they  were  last 
year.  There  is  no  effectual  evidence,  and  therefore  no  adju- 
dicable  matter  in  such  questions. 

And  if  such  questions  would  not  be  fit  for  arbitration  in 
the  disputes  of  individuals,  much  more  would  they  not  be  so  in 
the  disputes  cf  nations.  International  arbitration  is  a  new 
experience  ;  no  one  can  exactly  say  how  far  it  will  succeed,  or 
how  far  it  will  fail.  There  has  not  yet  been  a  sufficient  trial 
of  it.  And  why  has  there  been  no  sufficient  trial  ?  Because 
of  the  di£Bculty  of  finding  good  arbitrators.  In  private  life  it 
is  not  difficult  to  find  persons  who  are  thoroughly  conversant 
with  the  disputed  matter,  and  who  can  be  reasonably  trusted 
to  form  a  sound  opinion  as  to  it.  But  in  the  disputes  of 
nations  this  is  exceedingly  difficult.  Whom  would  we  trust, 
whom  ought  we  to  trust,  upon  a  topic  so  complex  as  the  relative 
size  of  causes  which  prolonged  the  American  Civil  War  ?  The 
present  arbitrators  are  (putting  aside  the  English  and  the 
American  Commissioners)  an  Italian,  a  Swiss,  and  a  Brazilian 
gentleman.  Can  these  three  gentlemen  properly  say  what  was 
or  was  not  the  state  of  mind  of  the  South  in  1863  ?  Are 
they  to  go  all  over  the  South  to  take  historical  evidence 
about  it  ?  No  good  and  no  justice  could  possibly  come  from 
the  investigations  of  three  foreigners  into  a  complex  and 
mental  history. 

The  Court  at  Geneva  is  excellently  adapted  to  decide  upon 
the  direct  claims.  The  questions — Did  the  Enlish  Govegrnment 
use  reasonable  care  to  retain  the  Alabama  ?  what  ships  did 
the  Alabama  capture?  and  what  were  their  value  ?  are  adju- 
dicable  questions.  Jurists  and  men  of  business  in  all  countries 
can  judge  about  them ;  the  evidence  for  them  is  definite  and 
presentable,  and  such  as  a  court  can  weigh  and  measure. 
But  neither  this  court  nor  any  other  would  be  able  to  decide 
on  the  indirect  claims,  which  are  vague  in  their  nature,  and 
the  only  evidence  for  which  is  the  description  of  a  remarkable 
nation,  and  the  narrative  of  an  amazing  war.  We  consent  to 
refer  what  the  Tribunal  can  judge  of,  and  not  that  which  to 
this  and  to  every  other  Tribunal  must  seem  inextricable.^ 


THE  DE  LA  MQTTE  TELiL,  AND  THE  EESIGNATION 

OF  M.  POUYEE-QUEETIEE. 
We  cannot  affect  to  regret  the  resignation  of  M.  Pouyer- 
Quertier.  He  has  undoubtedly  shown  very  considerable 
abilities  as  a  Finance  Minister  ;  he  has  managed  the  payment 
of  the  immense  indemnity  from  France  to  Germany,  upon  the 
whole,  very  skilfully.  Many  of  his  operations  are  as  yet  but 
imperfectly  known,  and  part  of  what  is  known  may  be  criti- 
cised. But  the  broad  fact  remains.  M.  Pouyer-Quertierhad  to 
arrange  the  greatest  international  payment  known  in  history, 
and  the  little  effect  which  it  has  upon  the  money  market  of 
Europe  is  a  proof  that  he  has  done  it  well.  If  the  Berlin 
Government  had  not  locked  up  the  first  money  they  received, 
there   would  have  been  no  monetary  disturbance  at  all.      A 
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Ckanoellor  of  the  Exchequer  who  can  manage  so  well  so  great 
a  matter  must  have  great  merits  as  a  practical  financier.  But 
with  the  payment  of  the  indemnity  his  merits,  in  our 
judgment,  almost  begin  and  end.  His  ideas  of  political 
economy,  in  all  respecfs,  are  the  most  unenlightened. 
He  is  in  favour  of  Protection  as  Protection,  and  against 
Free-trade  as  Free-trade.  He  has  imposed  some  taxes  for  the 
worst  reasons,  and  refused  to  impose  other  taxes  for  the 
worst  reasons.  M.  Thiers'a  opinions  being  what  they  are,  M. 
Pouyer-Quertier's  agreement  with  him  has  been  a  serious 
misfortune  to  France. 

Nothing  can  be  more  strange  than  the  circumstances  of  M. 
Pouyer-Qaertier's  fall.  That  a  Minister  who  had  to  impose 
80  many  taxes,  who  had  to  make  such  large  loans,  who  had 
to  pay  so  much  to  foreigners,  should  be  unpopular,  would  be 
very  simple.  If  that  unpopularity  had  driven  M.  Pouyer- 
Quertier  from  office,  everyone  could  have  understood  it.  But 
curiously  enough,  he  was  not  unpopular.  The  mode  in  which 
he  had  managed  the  payments  of  the  indemnity  was  a  conspicu- 
ous success,  which  everyone  could  understand ;  and  France  is  not 
yet  so  far  advanced  in  political  economy  that  his  Anti-Free- 
trade  ideas  should  cause  dissatisfaction.  As  far  as  the  main 
duties  of  his  office  went,  M.  Pouyer-Quertier  might  long  have 
retained  it,  and  was  likely  to  retain  it.  He  fell  by  a  curious 
{Kjcident. 

There  was  in  the  days  of  the  Empire  a  certain  Monsieur 
Janvier  de  la  Motte,  who  was  said  to  have  been  a 
favourite  of  the  Emperor,  and  he  was  certainly  an  active, 
clever,  and  intelligent  man.  He  went  through  with  credit 
several  subordinate  administrations,  and  some  years  ago  filled 
the  important  prefecture  of  Evreux,  in  which  Kouen, 
M.  Pouyer-Quertier's  residence  and  seat  of  business  lies.  Since 
the  fall  of  the  Empire  he  has  been  under  grave  accusations, 
and  his  legal  trial  has  just  terminated.  His  acte  d' accu- 
sation, or  indictment,  as  we  should  speak,  begins  in  the  usual 
French  way,  with  an  exordium  of  general  imputations.  M. 
Janvier  de  la  Motte  is  accused  of  immorality  with  various 
women ;  of  having  driven  his  wife  to  a  separation  by  his 
licentiousness  ;  of  having  been  guilty  of  yet  more  licentious- 
ness after  that  separation  ;  of  having  (a  heinous  offence  in 
French  eyes)  taken  his  mistress  into  the  Prefect's  official  man- 
sion ;  of  having  spent  his  own  money  ;  of  having  spent  all  he 
could  of  his  wife's ;  of  having  made  an  arrangement  (as 
we  should  say)  with  his  creditors ;  of  having  since  that 
arrangement  become  again  insolvent.  After  these  impu- 
tations, which  are  only  thrown  in  by  way  of  introduc- 
tion, the  acte  d'aCcusation  proceeds  to  the  main  charge, 
which  is  that  of  spending  the  public  money  for  his  own  pur- 
pose, and  of  putting  in  false  public  accounts  to  disguise  it. 
The  Prefect,  as  is  well  known,  has  almost,  unbounded  power 
over  the  cash  of  his  department,  and  it  is  in  dealing  with 
that  cash  that  M.  Janvier  de  la  Motte  is  alleged  to  have  com- 
mitted his  offences.  He  is  said  to  have  spent  money  right 
and  left,  and  then  put  in  false  vouchers  to  disguise  it.  The 
indictment  runs  into  great  detail,  but  the  following  passage 
wiU  give  an  idea  of  it : — 

"  It  was  not  moreover  the  first  time  that  he  received  an 
"  allocation  upon  the  amount  of  bills  which  he  knew  to  be 
"  false.  A  note  of  22nd  May,  1861,  sent  from  him  and 
"  addressed  to  the  Chief  of  Division,  Halbout,  shows  that 
"  five  bills  for  mason  work,  amounting  to  139/,  had  been 
"  fabricated  by  the  Sieur  Cherel,  contractor,  to  procure  the 
"  necessary  funds  for  the  payment  of  a  Sieur  Chardet,  nursery- 
"  man  at  Evreux.  The  latter  had  furnished  valuable  shrubs  and 
"  plants  for  the  garden  of  the  prefecture,  an  expense  which 
"  they  were  desirous  to  conceal  from  the  Council-General ; 
"  to  pay  it  they  simulated  the  pretence  of  repairs  at  the 
"  prefecture,  the  gendarmerie,  the  Civil  Tribunal,  the  prison, 
"  and  the  Court  of  Assizes  at  Evreux.  The  contractor 
"  Cherel,  on  his  examination,  was  forced  to  acknowledge  that 
"  the  bills  produced  had  no  real  foundation,  that  he  had  lent 
"  himself,  without  personal  profit,  to  the  fraudulent  concert 
"  organised  by  the  Prefect  and  his  co-accused  Bourguignon." 

And  the  passage  of  M.  Janvier  de  la  Motte's  examination 
relating  to  it  is  : — 

"  Question  :  Will  you  give  us  an  explanation  of  the  Cherel 
"  bill  ?  To  pay  the  florist  Chardet,  who  furnished  you  with 
I'  valuable  shrubs  and  plants,  you  presented  a  false  bill  for  139i 
"  ^  tte  contractor  Cherel.  Was  that  bill  false  ?  Answer: 
"<•  M  *  ^^'*^^  explanation.  I  pointed  out  to  my  chief  of  division, 
"  M.  Halbout,  in  1861,   to  provide  the  means  of  paying  the 


"  bills  of  the  contractor  Cherel.  Cherel  was  bound  to  execut  o 
"  the  repairs  of  the  prefecture,  the  tribunal,  the  gendarmerie, 
"  but  there  was  a  disposable  surplus  from  the  funds  appro- 
"  priated  to  these  repairs.  Now  Chardet  had  furuishei  to 
"  the  prefecture,  not  to  me,  plants  and  trees.  He  was  in  a 
"  difficult  position,  and  on  the  point  of  being  rained.  I 
"  did  not  think  I  did  ill  in  employing  to  pay  him  the  surplus 
"  of  the  funds  destined  for  the  execution  of  the  works.  I 
"  acted  honestly.  Far  from  thinking  that  I  committed  a  bad 
"  action,  I  believe  that  in  so  acting  I  performed  a  good  one. 

"  Q. — If  this  action  had  been  as  good  and  legitimate  as  you 
"  wish  to  make  it  appear,  how  does  it  happen  that  you  used 
"  dissimulation  and  concealment  respecting  it,  and  that  in 
"  place  of  paying  the  bill  of  the  florist  Chardet,  yousubstituted 
"  for  the  name  of  Chardet  that  of  the  contractor  Cherel.  A.— 
"  Mon  Dieu!  Cherel  was  put  in  the  place  of  Chardet,  because 
"  the  credit  affected  to  the  works  and  repairs  and  not  used  was 
"  employed  to  pay  the  florist.  Chardet  was  not  a  mason,  and 
"  could  not  in  that  character  receive  any  of  the  disposable 
"  funds." 

— so  that  by  his  own  showing  M.  Janvier  de  le  Motte  had  used 
money  allotted  to  pay  one  man  to  pay  another,  and  had  then 
put  in  a  false  voucher  to  disguise  it.  And  the  whole  indict- 
ment and  the  whole  defence  are  a  repetition  of  similar  accu- 
sations, and  similar  replies.  Itmight  have  been  expected  that 
the  Finance  Minister  would  have  disapproved  of  such  dealings 
with  the  public  money  ;  that  if  he  appeared  in  Court  it  would 
be  to  sustain  the  accusation.  But,  on  the  contrary,  he  appears 
upon,  and  is  the  principal  witness  for,  the  defence.  He 
says  :— 

"The  departments,  like  the  Communes  and  like  the  State, 
"  vote  their  Budget ;  but  it  is  impossible  to  foresee  every 
"  event.  In  the  course  of  the  '  exereice  '  unforeseen  necessities 
"  come  up.  Well,  I  must  tell  the  Court,  a  Senatus-Consultum 
"  of  1861  gave  authority  for  the  transfers  (virements)  to  the 
"  Chamber,  under  the  ministry  of  M.  Fould.  I  opposed  the 
"  employment  of  these  '  virements.'  Now,  whatever  may  be 
"  thought  of  it,  this  practice  exists,  and  my  efforts  are  di- 
"  rected  to  bring  it  back  into  strict  and  regular  order,  and 
"  maintain  it  within  just  limits.  These  '  virements  '  lead  to 
"  what  are  called  fictitious  bills.  The  arch  of  a  bridge  falls, 
"  and  immediate  repairs  are  needed  ;  but  where  is  the  money 
"  to  be  had  ?  It  is  then  that  recourse  is  had  to  fictitious  bills, 
"  and  that  expenditure  for  repairing  the  bridge  is  defrayed 
"  out  of  funds  appropriated  for  different  works.  That  is  an 
"  example,  but  it  is  often  so,  and  then  there  takes  place  a 
"  '  virement.'  " 

But  it  does  not  seem  to  strike  M.  Pouyer-Quertier  that 
if  accounts  may  be  fictitious,  of  what  use  are  accounts  at  all  ? 
If  you  present  a  voucher  saying  that  a  sum  of  money  was  paid 
to  A  for  a  bridge,  of  what  use  is  that  voucher  unless  to  satisfy 
you  that  the  money  was  so  spent  ?  If,  on  the  other  hand, 
that  money  may,  for  aught  you  know,  have  been  spent  for 
quite  a  different  purpose  from  what  the  voucher  says — why 
keep  the  voucher  ?  Why  not  burn  it  ?  A  French  depart- 
mental account  is  one  of  the  most  elaborate  pieces  of  book- 
keeping in  the  world  ;  the  expenditure  is  arranged  under  nearly 
thirty  heads,  and  in  some  cases  certain  centimes  of  direct  taxes 
are  granted  specially  for  some  heads,  and  not  for  the  others.  I 
But  what  a  monstrous  imposture  is  all  this  elaboration  if,  as 
M.  Pouyer-Quertier  says,  what  is  put  down  as  being  spent  for 
one  purpose  may  really  have  been  spent  for  another ;  if  the 
voucher  saying  that  it  was  so  spent  may  be  a  permitted  false- 
hood ;  if  the  Prefect  may  in  fact  do  what  he  likes  with  the 
public  money  so  long  as  he  spends  it  for  the  public  service. 

And  then  how  do  you  know  that  he  does  spend  it  for  the 
public  service  ?     If  a  prefect  fabricates  vouchers  to  help  the 
State,  how  do  you  know  that  he  may  not  fabricate  them  to 
help  himself  ?       The   only  use  of  a  voucher  is  that  it  is  an 
evidence  of  the  truth  ;  if  you  once  allow  that  it  may  be  a 
lie,     how     can     you     possibly     say     what     lie  ?       Taking 
human  nature   as   it  is,  we    may  be  tolerably  sure   that   a 
man   who   concocts  elaborate   falsehoods    for    the    national  ) 
advantage,    will  also   concoct  other   falsehoods  for    his  own 
advantage.     And  if  in  fact  he  does  not,  neither  he  nor  you 
can  ever  prove  it.     What  is  untrue  has  been  said,  but  wht/  it 
was  said  it  is  impossible  really  to  prove. 

It  may  be  said  that  if  a  prefect  does  not  spend  more  than 
the  whole  sum  voted,  he  may  be  acquitted  of  actual  defalca- 
tion, even  though  the  vouchers  which  he  has  given  in  for  that 
expenditure  may  be  fictitious.     But  in  the  first  place,  this. 
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if  true,  would  not  help  M.  Janvier  de  la  Motte,  because  he  is 
largely  in  debt  to  the  Government,  even  allowing  all  his 
vouchers  to  be  true  ;  secondly,  it  is  not  true,  for  a  man  may 
cheat  within  the  departmental  income  as  well  as  beyond 
it.  If  a  prefect  is  allowed  to  spend  as  much  as 
5,O00Z  on  a  given  work,  and  be  says  he  spends  5,000i 
when  he  only  spends  3,000i,  the  State  is  robbed, 
as  plainly  as  is  possible.  Thirdly, — the  French  have  a  way 
of  manipulating  expenses  between  the  "  exercice  "  of  one 
year  and  the  "  exercice"  of  the  next,  which  makes  it  always 
arguible  whether  the  Prefect  has  or  has  not  exceeded  his 
limits — so  that,  in  fact,  if  M.  Pouyer-Quertier's  law  is  right, 
there  is  no  check  at  all  on  departmental  expenditure  in 
France,  notwithstanding  the  elaborate  and  patient  book- 
keeping tor  which  the  French  are  eminent,  and  notwithstand- 
ing the  cour  des  corr.ptes  of  which  they  have  boasted  so  often 
and  so  long. 

That  such  evidence  on  the  part  of  the  Finance  Minister 
should  lead  to  his  resignation  does  not  seem  singular.  Yet  it 
would  seem  that  if  he  had  not  gone  farther  he  might  have 
remained  in  oiSce.  Knowing  that  M.  Pouyer-Quertier  is  a  man 
of  great  wealth  and  great  honesty,  French  morality  would  not 
have  been  suflSciently  struck  with  the  immorality  of  his  doc- 
trine to  require  him  to  resign.  But  he  did  go  farther.  He 
said  that  the  prosecution  was  illegal,  and  that  it  ought  not  to 
have  been  begun  without  the  leave  of  the  Finance  Minister — 
that  is,  of  himself.  Upon  this  the  Minister  of  Justice,  who 
directed  the  prosecution,  said  that  either  he  must  resign  or 
M.  Pouyer-Quertier  ;  and  M.  Thiers  chose  that  M. 
Pouyer-Quertier  should  resign. 

We  need  not  cover  so  extraordinary  a  story  with  common- 
place remark.  So  strange  a  reason  for  changing  the  Chancellor 
of  the  Exchequer  is  scarcely  to  be  found  in  history.  France 
is  bountiful  in  political  curiosities  to  Europe,  and  this  is  one 
the  most  remarkable  of  her  minor  curiosities. 


PRINCE  BISMAECK'S  POSITION. 
Peince  Bismabck  is  regarded  in  England  as  so  completely 
master  in  Germany  that  his  Parliamentary  career  is  watched 
with  only  a  languid  interest ;  but  it  seems  certain  that  his 
position  has  of  late  been  very  seriously  assailed.  Successful 
as  he  has  been  in  all  his  recent  undertakings,  he  is  still  the 
servant  of  the  Hohenzollerns,  and  they  do  not  regard  him 
exactly  as  the  outside  public  does.  The  Emperor,  for  example, 
conceives  that  he  chose  the  Chancellor,  and  that  the  credit  of 
his  servant's  success  is  therefore  mainly  due  to  himself,  while 
the  Crown  Prince  considers,  it  is  said,  that  the  policy  of  the 
Prince,  with  its  sub-trace  of  violence  and  outrecuidance,  will 
produce  many  dangers  as  well  as  some  advantages  for  Ger- 
many— dangers  which,  like  the  hoetihty  of  France,  may  be 
permanent  for  years.  The  Prince  moreover  is  not  liked  by 
personages  who  have  great  influence  in  the  Palace,  who  accuse 
him  of  arrogance,  and  who  suspect  him  of  leaning  at  heart  to, 
what  are  considered  among  the  highest  aristocracy  of  North 
Germany,  "  liberal  ideas."  Fully  aware  of  these  diflSculties, 
Prince  Bismarck  has  of  late  shown  a  disposition  to  fall  back 
on  Parliamentary  support,  to  exert  his  exceptional  influence  in 
the  Diet,  and  to  use  to  the  full  his  very  unusual  power  as  a 
debater.  He  speaks  in  Parliament  very  often  indeed,  quite  as 
often,  for  example,  as  Mr  Gladstone,  and  he  takes  unusual 
care  that  his  speeches  are  reported  accurately.  Being  by  very 
far  the  best  speaker,  whether  in  the  German  or  the  Prussian 
Parliament,  this  policy  increases  his  power,  but  at  a  certain 
price.  It  compels  him  to  appeal  to  the  majority  which, 
on  certain  points,  is  Liberal,  and  it  induces  him,  perhaps  un- 
consciously, to  adopt  or  affect  a  tone  of  constitutionalism,  of 
deference  to  the  Parliament,  which  is  at  once  unusual  in  his 
career,  and  obnoxious  to  those  who  think  that,  even  in  appear- 
ance, the  pivot  of  power  should  be  the  Sovereign.  This 
attitude  has  completely  cost  him  the  confidence  of  the  old 
Conservatives,  once  his  warmest  allies,  but  now  ready  to  accuse 
him  of  liberal  ideas;  and  having  accidentally  discovered  a  good 
pretext,  they  have  made  a  serious  endeavour  to  punish  him 
for  deserting,  as  they  think,  to  the  enemy. 

The  pretext  has  not  been  very  unwisely  chosen,  for  it  is 
one  upon  which  the  Emperor  is  very  much  of  the  same 
opinion  as  the  Conservatives.  The  old  Monarch,  as  we  often 
tried  to  explain  in  the  Economist,  is  perhaps,  of  all  the 
great  persoaages  in  Europe,  the  one  least  accurately  known  ; 
but  there  is  strong  reason  to  suppose  that  he  holds  the 
opinions  of  his  House— that  is  to  say,  he  is  not  very  favourable 


to  the  Junkers, — regarding  all  his  subjects,  as  Kings  do,  as 
very  much  on  a  level,  and  not  attaching  much  importance  to 
distinctions  of  birth  so  far  beneath  his  own, — but  that  he  is 
Conservative,  inclined  to  think  some  distinctions  useful,  and 
very  much  opposed  to  the  free-thinking  habits  so  common 
in  the  middle  classes  of  Germany.  In  the  earlier  years 
of  his  reign,  he  expressed  himself  rather  savagely  once 
or  twice  about  the  quantity  of  Jews  who  were  trying  for 
seats,  and  even  down  to  the  present  day,  is  apt  to  annoy  the 
middle  class  by  showering  down  the  title  of  Von  as  if  it  were 
a  necessary  preliminary  to  advancement  in  the  service  of  the 
State.  He  also  supported  Herr  Aliiller,  the  Minister  of  Edu- 
cation, and  the  embodiment  of  orthodox  opinion,  against  the 
general  dislike  of  his  subjects,  holding,  it  would  seem,  that 
even  nominal  conformity  was  safer  than  dissent.  The 
Sovereign's  opinion  was  shared  by  the  Conservatives,  who 
were  moreover  angry  on  other  grounds,  and  was  taken  advan- 
tage of  by  three  fractions  of  the  Parliament — the  Catholics, 
who  are  powerful  from  their  numbers,  being  nearly  a  fourth 
of  the  kingdom  ;  the  Particularists,  who  are  few,  but  are  led 
by  a  very  able  personage,  Herr  Windthorst,  once  Minister  in 
Hanover ;  and  the  Poles,  who  are  anxious  to  avoid  the  com- 
plete submergence  of  their  nation  under  the  German  wave. 
Accident  enabled  these  four  parties  to  combine.  Prince  Bis- 
marck, who  is  at  heart  probably  an  orthodox  Lutheran,  and  cer- 
tainly an  orthodox  Christian  as  Protestants  understand  the 
phrase,  had  been  greatly  annoyed  by  the  proclamation  of  the 
Infallibility  dogma,  which  in  Catholic  provinces  makes  Go- 
vernment very  difficult,  and  also  by  what  he  considered  the 
excessive  pietism  of  the  Minister  of  Education,  Herr  Miiller. 
He  accordingly  supported  those  Catholics  who  resisted  the 
dogma,  removed  Herr  Miiller  after  a  short  but  fierce  struggle 
within  the  Palace,  remodelled  the  department  of  Education,  and 
resolved  to  abolish  the  religious  qualification  hitherto  required 
from  School  Inspectors.  This  required  an  Act,  and  his 
enemies  hereupon  joined  battle.  The  Junkers,  angry  with 
his  defection,  the  friends  of  religious  education,  headed,  as  is 
popularly  supposed  in  Berlin,  by  the  Empress,  the  Catholics,  and 
the  Poles,  all  placed  themselves  under  the  guidance  of  Herr 
Windthorst,  the  Particularist,  accused  the  Chancellor  of  wish- 
ing to  secularise  education,  and  endeavoured  to  defeat  his 
Bill,  or  that  failing,  to  separate  him  from  the  King.  Prince 
Bismarck,  after  a  brief  hesitation,  resolved  that  it  was  better 
to  fight,  and  in  a  series  of  speeches,  declared  that  the 
Catholics,  who  had  of  course  a  right  to  a  religious  policy, 
were  allying  themselves  with  enemies  of  the  Empire  under  the 
pretext  of  religion,  and  threatened  the  Poles  with  the  extirpa- 
tion of  their  language,  denounced  Herr  Windthorst  as  a  foe 
to  Germany,  and  declared  that  he  would  not  stop  at  any  con- 
stitutional expedient  to  carry  his  reforms.  His  bold  and  even 
audacious  language  met  with  an  immediate  response  outside 
Parliament,  and  after  a  fight  of  several  days,  he  carried  his 
Bill  by  a  majority  of  twenty. 

This  was  suiBcient  to  make  him  safe  in  Parliament, 
bat  it  by  no  means  made  him  safe  in  the  Palace,  where 
he  had  to  carry  a  very  strong  measure  indeed — nothing 
less  than  the  coercion  of  the  Upper  House — a  measure  to 
which  the  Kings  of  Prussia,  who  use  that  engine  to  resist  the 
Lower  House  when  necessary,  without  at  the  same  time 
greatly  respecting  it,  are  usually  disinclined.  We  cannot  of 
course  affect  to  know  the  secrets  of  the  King's  Cabinet,  but  it 
seems  to  be  understood  that  the  Prince  met  with  much  resist- 
ance, and  that  he  might,  but  for  three  causes,  have  been 
defeated — that  is,  might  have  been  compelled  to  resign 
power.  One  was,  that  the  Sovereign  desires  to  avoid  a  new 
contest  with  a  Parliament  now  most  tractable  ;  another  was  the 
instinctive  dislike  of  the  Emperor  to  any  policy  approved  by 
the  Catholics,  whom  he  suspects  of  disliking  the  great  Pro- 
testant House ;  and  the  third  was  the  hearty  support  accorded 
to  Prince  Bismarck  by  the  Crown  Prince,  who  does  not  love 
either  him  or  his  policy,  but  is  on  all  these  subjects  a  man  of 
modern  ideas.  The  Prince  finally  triumphed,  receiving 
authority  to  create  the  needful  number  of  Peers  ;  and  the 
Upper  House  will  either  yield  or  be  swamped — probably  the 
former,  as  it  has  no  hold  upon  outside  opinion — and  the  new 
educational  policy  will  be  established.  It  is  not  a  secularising 
policy,  but  one  based  upon  the  old  Prussian  idea  so  sedulously 
and  successfully  inculcated  by  Frederick  the  Grea^^,  that  the 
State  is  in  all  secular  matters,  including  education,  to  be 
above  the  creeds. 

The  effect  of  the  entire  incident  will,  we  imagine,  be  greatly 
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to  increase  the  vitality,  and  therefore  the  power,  of  the  Parlia- 
mentary system  in  Prussia,  and  indeed  in  Germany.  It  is  clear 
that  if  Prince  Bismarck  had  been  beaten,  he  would  have  fallen, 
or  have  been  in  great  danger  of  falling.  The  members  of  the 
Diet  therefore  felt  that  they  had  in  their  hands  a  serious 
power,  a  power  of  European  moment,  and  nothing  strengthens 
a  Parliament  like  the  consciousness  of  power  of  that  kind  — 
real  power — power  to  dismiss  a  man  considered  almost  indis- 
pensable. At  the  same  time.  Prince  Bismarck  triumphed  in 
the  Diet,  and  that  mainly  by  his  own  ability,  and  nothing 
strengthens  the  liking  of  a  statesman  for  any  grand  instru- 
ment of  power  like  conscious  ability  to  wield  it.  Without 
supposing  a  very  arbitrary  man  to  have  been  converted  all  at 
once  to  constitutional  ideas,  it  seems  certain  that  Prince 
Bismarck  will  tend  to  rely  more  and  more  upon  Parliamentary 
support,  and  a  Minister  who  relies  on  his  Parliament  is  sure  to 
shape  his  policy  more  or  less  by  the  ideas  of  the  Parlia- 
mentary majority. 

THE  BUSINESS  OF  THE  HOUSE  OF  LORDS. 
The  view  of  the  duties  of  the  Peers,  which  we  placed  before 
our  readers  some  months  ago,  in  reference  to  an  article  of 
Lord  Houghton's  in  the  Fortnightly  Review  on  the  House  of 
Lords,  was  practically  adopted  in  the  debate  on  Monday  night 
by  the  best  authorities  on  these  questions — by  Lord  Granville, 
by  Lord  Halifax,  and  by  Lord  Grey.  All  these  experienced, 
men  pointed  out  the  inutility  of  introducing  first  into  thej 
Upper  House  measures  which  depend  for  their  success  on  the ; 
approbation  of  the  large  popular  and  money  interests.  The 
simple  truth  is  that  the  acquiescence  of  those  interests  is  the  j 
very  first  condition  determining  the  shape  which  such  mea-' 
sures  must  take  if  they  are  to  pass  at  all  ;  and  it  is  often 
worse  than  lost  time  for  the  Lords  to  discuss  the  provisions  of 
a  Bill  affecting  these  great  interests  without  knowing  the 
attitude  which  the  Commons  take  in  regard  to  them  ; — we  say 
worse  than  lost,  because  during  such  discussions  piques  and 
jealousies  are  aroused,  which  make  it  even  more  difficult  for 
the  House  to  give  way  than  it  would  be  if  the  Bill  had  never 
been  discussed  at  all  by  the  Lords  till  after  the  Commons 
had  been  heard.  The  Duke  of  Eichmond  complained  on 
Monday  night  that  the  Scotch  Education  Bill  had  not 
been  introduced  first  into  the  Upper  House.  Why  it  was  the 
very  fact  that  it  was  introduced  first  a  Session  or  two  ago  into 
the  Upper  House  which  caused  its  failure.  The  Lords  are  no 
repiesentatives  of  the  views  of  the  Scotch  people,  and  they 
gave  to  the  Bill  a  shape  which  rendered  it  impossible  for  the 
Commons  to  pass  it  without  the  most  radical  alterations ; 
and  then  again  it  was  of  course  impossible  for  the  Lords  to 
accept  it  at  the  fag  end  of  the  Session,  when  the  Peers  who 
had  taken  most  interest  in  the  Bill  were  manv  of  them  absent. 
As  for  Lord  Salisbury's  impracticable,  as  well  as  what  he 
himself  called  it,  "revolutionary,"  suggestion,  that  certain 
Bills  should  be  introduced  simultaneously  into  the  two  Houses, 
the  only  result  of  that  would  be  that,  like  a  tunnel  bored 
simultaneously  from  opposite  sides  of  a  mountain  by  engineers 
provided  with  totally  different  scales  of  measurement,  the 
two  attempts  instead  of  meeting  in  the  middle  would  cross  in 
different  planes.  That  not  very  wise  suggestion  is,  we  think, 
as  injudicious  as  it  is  "  revolutionary." 

But  Lord  Grey's  speech  does,  we  believe,  make  a  suggestion  i 
of  very  great  practical  importance.  He  proposes  that  when 
at  the  end  of  any  Session  the  Commons  find  that  a  measure 
which  is  ready  for  the  House  of  Lords  is  practically  too  late 
for  consideration,  they  shall  have  power  to  keep  it  over  for  the  ' 
next  Session,  and  then  by  a  single  vote,  which  might  be  taken 
without  fresh  discussion  if  so  desirable,  to  send  it  up  to  the 
Lords  for  examination,  just  as  if  it  had  been  passed 
in  the  new  Session.  The  advantage  of  this  plan  would  be 
that  the  Lords  would  be  able  to  consider  at  the  very  opening 
of  the  Session  all  the  measures  so  reserved  by  the  Commons 
at  the  end  of  the  previous  Session,  and  would  be  able  to 
consider  them  with  the  light  of  the  wishes  of  the  Commons 
on  the  subject  to  guide  them.  Thus  the  Ballot  Bill,  sent  up 
to  the  Lords  last  August,  might  have  been  thus  reserved  by  ' 
the  Commons  for  this  Session,  and  sent  up  by  a  vote 
of  the  House  when  Parliament  opened  in  February,  in- 
stead of  being  kept,  as  it  seems  most  likely  it  will  be,  till 
late  in  the  Session,  when  the  Lords  are  occupied  with  other 
measures  that  have  come  up  from  the  Commons,  and  are 
unable  to  give  it  anything  like  the  same  time  and  attention. 
It  is  obvious  that  there  would  be  a  very  great  economy  both 


in  not  compelling  the  Commons  to  go  over  so  wearisome  a 
piece  of  work  a  second  time,  and  in  getting  the  House  of  Lords 
to  attend  to  it  while  their  time  is  their  own,  and  their  minds 
are  comparatively  fresh.  So  again,  as  Lord  Grey  observed, 
the  Scotch  Education  Bill  of  a  Session  or  two  ago,  which  was 
so  completely  altered  by  the  Commons  that  the  Lords  could 
not  accept  it  at  the  fag  end  of  a  Session,  might  fairly  have 
been  reserved  for  their  consideration  at  the  beginning  of  a 
new  Session  (provided  of  course  that  there  were  no 
dissolution  in  the  meantime,  for  we  could  not  expect 
one  Parliament  to  accept  as  an  inheritance  the  incom- 
plete measures  of  its  predecessor).  It  is  so  obvious 
that  this  suggestion  of  Lord  Grey's — guarded,  as  it  is,  by  the 
condition  that  the  Commons  should  by  a,  vote  send  the  mea- 
sure discussed  in  the  past  Session  up  to  the  Lords — saves 
both  time  and  deliberative  freshness  and  force,  that  we  can 
hardly  see  any  objection  to  it.  It  would  certainl^i  be  objection- 
able to  send  every  measure  read  a  third  time  and  passed  by 
the  Commons  in  the  previous  Session  to  the  Upper  House 
without  taking  a  vote  to  that  effect,  for  it  is  obvious  that 
measures  passed  in  a  thin  House,  when  it  is  generally  known 
that  they  cannot  expect  to  become  law  that  Session,  often  pass 
even  the  Lower  House  itself  by  mere  accident,  and  would  not 
have  passed  at  all  if  there  had  been  any  real  danger  of  their 
becoming  law.  But  when  a  measure  discussed  in  a  thin  and 
weary  House  is  adopted  by  a  full  and  fresh  House,  and  sent 
up  to  the  Lords  after  a  vacation  in  which  there  would  be 
plenty  of  time  for  popular  objections  to  it  to  be  well  aired,  we 
may  fairly  assume  that  it  is  at  least  not  less,  even  if  not  some- 
what more,  the  expression  of  the  real  mind  of  the  House  than 
it  would  have  been  if  sent  up  in  the  middle  of  the  Session, 
just  in  time  to  be  accepted  by  the  House  of  Lords. 
The  delay  and  ample  opportunity  for  public  objection  make 
its  re-adoption  by  the  House  of  (jommons  in  the  freshness  of 
a  commencing  Session  a  better  test  of  such  acceptability  than 
even  its  passing  in  the  ordinary  way. 

The  only  objection  to  Lord  Grey's  very  practical  and  wise 
proposal  which  we  can  easily  conceive  is  Lord  Eedesdale's — 
that  it  is  unnecessary  and  undesirable  because  legislation  always 
gets  on  fast  enough,  if  not  too  fast,  and  a  second  sifting  in  the 
House  of  Commons  is  sure  to  disembarrass  any  measure  still 
further  of  alloy,  and  send  it  up  in  a  more  perfect  form  for  the 
consideration  of  their  Lordships.  This  somewhat  cynical  criti- 
cism, which  really  implies  that  if  the  House  of  Commons, 
instead  of  giving  some  four  general  debates  to  every  measure, 
as  well  as  the  innumerable  debates  in  Committee  on  the 
details, — the  debate  on  leave  to  introduce,  on  the  second 
reading,  on  going  into  Committee,  and  on  the  report,  if  not 
also  on  the  third  reading, — would  only  give  eight,  the  House  of 
Lords  would  have  a  far  better  sifted  piece  of  legislative  work  to 
revise.  Now  even  if  this  were  true  in  itself,  it  ignores  the  fact 
that  this  process  could  only  be  applied  to  the  less  important 
measures,  of  which  others  take  precedence,  and  that  the 
House  of  Commons  has  so  much  pressure  put  on  it  to  do 
more  than  it  ever  can  do  well,  that  if  it  is  really  compelled  to 
debate  relatively  unimportant  questions  eight  times  over,  it  is 
sure  to  debate  other  and  more  important  questions  much  less 
efficiently,  and  in  fact  to  lose  on  the  greater  measures  what  it 
gains  on  the  smaller.  Besides,  this  view  of  Lord  Eedesdale's  en- 
tirely ignores  the  efficiency  of  the  review  which  the  House  of 
Peers  gives  to  these  measures.  If  a  measure  already  debated 
in  one  Session  in  the  Commons  must  be  debated  there  a  second 
time  the  next  Session  before  coming  to  the  Lords,  it  will  come 
up  to  the  Lords  at  their  busy  time,  and  get  a  far  less  thorough 
revision  there  than  it  would  get  if  it  came  up  at  the  re- 
opening of  the  Session.  Now  which  is  the  more  im- 
portant, that  a  measure  already  debated  minutely  in  one 
House  should  be  again  minutely  eonsidered  by  the  same 
House,  and  not  revised  by  the  other  House  till  the 
is  a  fair  chance  of  its  being  (relatively)  neglected,  or  that  it 
should  be  revised  by  the  other  House' at  the  most  favourable 
moment  when  their  Lordships  have  all  their  energy  at  there 
freshest  for  its  consideration  ?  Lord  Eedesdale's  objection 
seems  to  us  not  only  cynical  in  itself  but  inconsiderate  of  the 
legislative  reputation  of  the  House  of  Lords — the  last  thing 
we  should  have  expected  from  Lord  Eedosdale. 

On  the  whole  then,  we  cannot  conceive  a  really  sound  ob- 
jection to  Lord  Grey's  proposal  that  the  House  of  Commons 
should  pass  a  standing  order  to  enable  itself  to  reserve  for 
the  next  Session  of  the  same  Parliament  any  measure  which 
has  passed  its  third  reading  in  the  Lower  House,  and  to  send 
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it  by  a  vote  taken  in  the  subsequent  Session  straipbt  up  to 
the  Peers  for  their  review,  just  as  if  the  Commons  had  passed 
it  in  that  Session.  Such  a  standing  order  would  save  enor- 
mous loss  of  time  in  the  Commons,  and  give  the  Lords  a 
good  opportunity  of  showing  themselves  to  the  greatest  pos- 
sible advantage  as  a  Court  of  legislative  review — their  true 
function  in  the  State. 


SIR  EOUNDELL  PALMEE'S  DEFEAT. 
Thb  House  of  Commons  decided  on  yesterday  week,  by  a 
narrow  majority,  to  shelve  for  the  time  the  question  of  Legal 
Education.  For  this  determination  it  cannot  be  doubted  the 
Government  was  primarily  responsible.  If  Mr  Gladstone — 
instead  of  finding  fault  with  the  vagueness  of  Sir  Eoundell 
Palmer's  resolutions,  and  casting  upon  the  member  for 
Eichmond  the  duty  not  only  of  setting  forth  a  principle,  but 
of  framing  a  measure — had  expressed  the  willingness  of  the 
Ministry  to  take  up  the  principle,  it  afSrmed  by  the  House, 
and  to  carry  it  out  in  a  practical  scheme,  the  majority  of 
thirteen,  which  was  recorded  against  Sir  Eoundell  Palmer's 
resolutions,  would  have  been  replaced  by  a  far  larger  majority 
in  their  favour.  But  when  the  Prime  Minister  says  that 
professional  opinion  is  divided,  that  public  opinion  is  unde- 
termined, and  that  the  pressure  of  public  business  precludes 
a  full  Parliamentary  discussion  of  the  subject  brought  for- 
ward by  Sir  Eoundell  Palmer,  a  great  number  of  members 
who  oare  only  to  get  rid  of  a  difficult  and  disagreeable  duty, 
are  glad  to  join  in  a  vote  which  will  shunt  the  subject  for 
the  Session.  The  fate  of  the  resolutions  depended  in  fact 
upon  Mr  Gladstone's  determination  to  support  or  disregard 
them.  If  he  had  promised  to  support  them,  provided  they 
were  accepted  by  the  House,  they  would  have  been  accepted  ; 
but  as  he  announced  his  intention  of  disregarding  them, 
hardly  anybody  cared  seriously  to  urge  them  for  acceptance 
upon  a  languid  and  indifferent  assembly. 

In  spite  of  the  vigorous  and  plausible  speeches  of  the 
Attorney-General,  the  Solicitor-General,  and  other  legal 
opponents  of  the  resolution,  it  is  scarcely  fair  to  say  that 
public  opinion,  or  even  professional  opinion,  is  divided 
as  to  the  importance  of  reform  in  the  direction  indicated 
by  Sir  Eoundell  Palmer.  All  the  opponents,  as  well  as 
all  the  advocates,  of  the  resolutions  admit  that  the  pre- 
sent state  of  Legal  Education  in  England  requires 
radical  change.  But  those  who  oppose  the  resolutions  in- 
sist that  the  required  change  can  be — and  in  fact  is 
being — effected  by  the  Inns  of  Court,  without  interference 
on  the  part  of  the  Legislature.  It  is  even  confessed  that 
what  the  Inns  of  Court  are  now  doing  would  not  have  been 
done  or  attempted  had  it  not  been  for  the  movement 
at  the  head  of  which  Sir  Eoundell  Palmer  stands. 
That  they  have  been  forced  to  do  at  last  what  they 
ought  to  have  done  of  their  own  accord  long  ago,  is 
gravely  put  forward  by  Sir  John  Coleridge  and  Sir  George 
Jessel  as  something  which  should  induce  us  to  believe 
that  henceforward  they  will  do  their  duty  thoroughly  and 
unflinchingly.  We  confess  we  fail  to  see  the  cogency  of  this 
reasoning.  There  is  no  evidence  whatever  that  the  Inns  of 
Court  have  really  turned  over  a  new  leaf  because  at  the  com- 
mencement of  the  present  year,  under  threats  of  public 
exposure.  Parliamentary  censure,  and  possible  loss  of  the 
irresponsible  power  they  so  long  misused,  they  at  last  con- 
sented to  introduce  so  small  a  fragment  of  reform  as  a  com- 
pulsory examination  on  admittance  to  the  bar. 

Mr  Locke  indeed,  who  held  a  special  brief  in  the  debate 
on  behalf  of  the  Inn  of  which  he  is  a  bencher — the  Inner 
Temple — was  able  to  point  to  another  small  instalment 
of  reform  conceded  by  that  society  alone.  To  take  the 
wind  out  of  Sir  Eoundell  Palmer's  sails,  the  benchers 
of  the  Inner  Temple  have  set  up  a  private  teaching 
establishment  for  the  members  of  that  Inn,  and  the  other 
Inns,  Mr  Locke  intimates,  can  do  the  same.  With  such  an 
organisation  for  teaching,  and  with  the  compulsory  examina- 
tion now  to  be  insisted  upon,  Mr  Locke  thinks  that  the  Inns 
of  Court  have  done  all  that  they  can  be  asked  to  do  ;  and  of 
coarse,  if  the  teaching  bodies  were  effective  and  the  examina- 
tion searching,  a  great  part  of  what  Sir  Eoundell  Palmer 
seeks  for  would  be  attained.  Still,  however  excellent  the 
teaching,  however  thorough  the  examinational  tests,  the 
objection  would  remain  that  a  separate  institution  of  profes- 
sional and  tutorial  instruction  by  the  four  Inns  would  be  an 


unnecesary  and  mischievous  reproduction  of  the  collegiate 
system  as  it  exists  at  Oxford  and  Cambridge.  That  all  the 
evils  of  the  collegiate  system — the  waste  of  leaching  power,  in 
particular — would  be  also  reproduced  we  cannot  doubt,  while 
not  one  of  the  conditions,  social  and  traditional,  which  make 
the  collegiate  system  at  the  Universities  endurable,  if  not 
harmless,  would  apply  to  the  case  of  the  Inns  of  Court.  We 
have  supposed  however  that  the  teaching  supplied  by  the 
Inns  would  be  effective,  and  the  examination  rigorous.  But 
that  this  would  be,  to  say  the  least,  unlikely  is  apparent  from 
the  tenor  of  all  the  speeches  made  by  benchers  of  the  several 
Inns  against  Sir  Eoundell  Palmer's  resolutions.  In  some 
of  them  there  is  an  open  expression  of  contempt, 
in  all  a  distinct  undertone  of  dislike,  for  the  theoretical 
teaching  of  law :  as  if  men  who  had  attained  eminence  by 
picking  their  way  through  the  tangled  wilderness  of  prece- 
dents, which  constitutes  the  body  of  English  law,  were  offended 
at  being  told  that  there  was  anything  to  be  gained  from  the 
study  of  principles. 

Mr  Gladstone's  denunciation  of  the  policy  of  abstract  reso- 
lutions was  founded  upon  an  instance  cited  by  Mr  Gathorne 
Hardy.  It  seems  that  Mr  Hardy  and  Mr  Gladstone 
agree  that  a  certain  abstract  resolution  passed  in  1857, 
on  the  subject  of  the  paper  duties,  greatly  impeded  the  pro- 
gress of  reform  on  that  question.  But  surely  it  cannot  be 
alleged  that  abstract  resolutions — though,  by  the  bye,  the  word 
abstract  can  hardly  be  applied  with  propriety  to  Sir  Eoundell 
Palmer's  proposals — have  always  impeded  reform.  Did  Mr 
Gladstone's  famous  resolutions  on  \^rhich  the  Irish  Church  Sus- 
pensory Bill  of  1868  was  founded  impede  legislation  ?  The 
fact  is,  when  there  is  a  consensus  of  opinion  on  any  question 
among  the  majority  of  the  persons  who  have  thought  about  it, 
a  resolution  pledging  Parliament  to  take  a  certain  defined 
course  is  a  very  effective  means  of  preparing  the  way  for  legis- 
lative reform.  Sir  Eoundell  Palmer  asked  the  House  of  Com- 
mons to  affirm  two  propositions,  as  to  which  there  is  a  very 
general  agreement  among  those  who  desire  to  improve  Legal 
Education.  The  establishment  of  a  general  School  of  Law  in  i 
the  Metropolis  by  public  authority  for  the  instruction  of 
students,  whether  intending  to  practice  at  the  bar  or  as  solici- 
tors, is  a  plan  to  which  no  valid  objection  has  been  pointed 
out.  For  it  is  no  objection  merely  to  say — "  Let  well  alone  ; 
"  the  Inns  of  Court  are  preparing  to  give  education  to  students 
"  at  the  bar,  and  the  Incorporated  Society  has  long  been  giving 
"  education  to  those  who  are  intended  for  the  other  branch  of 
"  the  profession."  Nor  can  objection  be  taken  to  the  proposal 
for  examinations,  certificates  of  having  passed  which  are  to  be 
exacted  from  all  future  candidates  for  either  branch,  inasmuch 
as  the  Inns  of  Court  have  now  accepted  the  principle  of  com- 
pulsory examination,  as  the  Incorporated  Law  Society  has  long 
done. 

The  only  question  that  really  was  discussed  in  the  House 
of  Commons  last  week  was  whether  the  system  of  teaching 
and  examination  should  be  subject  to  the  Inns  of 
Court,  which  have  hitherto  contrived  to  evade  their 
responsibilities,  or  to  a  body  constituted  by  the  authority 
of  Parliament,  as  Sir  Eoundell  Palmer  desires.  This 
was  the  only  point  debated,  but  it  was  not  the  point 
upon  which  the  House  divided.  The  point  upon  which  the 
House  divided,  according  to  Mr  Gladstone  himself,  was  the 
expediency  of  affirming  at  present  the  necessity  of  instituting 
such  a  scheme  of  examination  and  teaching  as  Sir  Eoundell 
Palmer  demanded.  To  say  that  his  demands  were  vague  was 
hardly  fair,  because  whatever  differences  of  opinion  may 
exist  as  to  details,  the  broad  outlines  of  the  scheme  are 
most  clearly  marked.  When  pressed  to  give  a  practical 
reason  for  the  rejection  of  the  resolutions,  Mr  Gladstone  said 
that  it  was  impossible  for  the  Government  to  undertake  the 
moulding  of  the  resolutions  into  a  Bill,  and  that  Sir  Eoundell 
Palmer  could  do  so  much  better  than  the  Government.  There 
was  more  frankness  than  dignity  in  this  confession  of  Minis- 
terial weakness,  but  perhaps  Sir  Eoundell  Palmer  would  do 
well  to  take  the  hint.  Even  when  the  Government  has 
pledged  itself  to  reform,  reformers  have  often  to  wait  wearily 
for  the  fulfilment  of  Ministerial  pledges.  If  Sir  Eoundell 
Palmer  can  throw  his  suggestions  into  a  practical  shape,  he 
need  not  wait  for  next  Session,  or  for  the  slow  movements  of 
the  reforming  party  in  the  Inns  of  Court,  to  produce  his 
scheme.  The  Government  can  hardly  array  itself  against 
him,  and  if  it  does  not  the  majority  which  voted  in  favour  of 
the  Inns  of  Court  last  week  will  be  found  to  vanish  very 
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quickly  when  brought  to  the  test  of  a  debate  on  a  practical 
plan. 

THE  POSSIBLE  SONTHAL  INSUEEECTION. 
AifT  rumour  of  insurrection  in  India  just  now  excites  atten- 
tion, and  the  rumour  of  a  coming  movement  among  the 
Sonthals,  given  in  the  Times  of  Monday,  is  accompanied 
by  details,  which  make  Indians  believe  that  it  may  be  well 
founded.  It  is  well  known  that  the  last  insurrection  of  this 
tribe,  which  is  powerful  because  it  lies  stretched  through 
the  jungles  near  Bhaugulpore,  right  across  the  East 
Indian  Railway,  was  caused  solely  by  anger  at  the 
exactions  of  the  native  money  lenders,  who  for  a  time 
were  baffled  by  a  statute  limiting  their  power  of  re- 
covering debts.  They  have  however  recovered  their  hold 
on  the  people.  Easy,  good-tempered,  given  to  drink,  and 
utterly  without  foresight,  the  Sonthal  is  no  match  in  the  war 
of  accounts  for  the  Bengalee  ;  and  it  is  very  probable  indeed 
that  he  has  threatened  to  chop  up  his  enemy,  and  that  about 
the  middle  of  April  he  will  execute  his  threat.  The  Govern- 
ment, however  reluctant,  will  be  compelled  to  defend  its 
capitalists,  to  move  troops,  and  to  enter  into  a  tedious  and, 
it  may  be  expensive  jungle  war. 

All  this  we  say  is  probable,  but  nevertheless  there  is 
no  ground  for  any  serious  alarm.  Politically,  the  Sonthals, 
though  brave  men,  have  never  been  formidable — their  arms 
being  of  the  roughest  kind,  and  their  movements  confined  to 
the  jungles  and  the  hills ;  and  their  country  is  now  pierced 
by  a  railway,  which  vrill  carry  troops  thither  in  twelve 
hours.  The  railway  itself  can  be  easily  protected,  and  with 
three  thousand  men  stationed  for  a  month  or  two  in  the 
province — which  is  not  under  the  law,  but  under  the  direct  ad- 
ministration of  the  Commissioner — nothing  more  serious  than 
riots  and  the  flight  of  a  few  wealthy  men  need  be  dreaded, 
while  Government  is  examining  grievances,  and  pre- 
paring once  more  some  exceptional  legislation.  This  time 
it  will  probably  try  to  moderate  the  extravagance  of  the 
Sonthals,  and  the  rapacity  of  the  money-lenders,  by  abolishing 
process  for  the  recovery  of  debt  altogether,  or  limiting  it  to 
contracts  read  and  explained  in  the  presence  of  a  Government 
official.  A  few  roads  will  have  to  be  cut,  and  a  few  stations 
fortified  at  some  little  expense  ;  but  there  ought,  after  the 
warnings  received,  to  be  no  serious  danger  even  to  the  pros- 
perity of  the  East  India  Railway  Company. 


THE  "  NATIONAL  BANKS  "  OF  THE  UNITED  STATES 
We  commented  lately  on  the  failure  of  the  Ocean  Nationa 
Bank,  notwithstanding  the  system  of  presumed  effective 
official  inspection  by  the  officers  of  the  Banking  Bureau. 
The  New  York  Commercial  Chronicle  of  27  Jan.  last  gives 
the  following  details  :~"  The  shock  given  to  the  financial  system 
"  by  the  suspension  of  the  Ocean  Bank  and  of  several  smaller 
"  institutions,  has  spent  its  force,  and  has  caused  a  vigorous 
"  reform  on  the  part  of  other  institutions  that  had  been  allow- 
"  ing  themselves  to  fall  into  habits  of  bad  banking.  This  re- 
"  form  will  no  doubt  be  accelerated  by  the  appointment  of  the 
"  new  Bank  Examiner,  Mr  Meigs,  who  succeeds  Mr  Callendar, 
"  and  begins  work  at  once.  Mr  Hurlburt,  the  Comptroller  of 
"  the  Currency,  will  see,  we  hope,  that  this  periodical 
"  examination  of  the  Banks  is  conducted  more  regularly 
"  than  of  late.  Our  City  Banks  number  about  60, 
"  and  each  should  be  regularly  examined  at  least  once 
"  a  year.  For  this  there  is  plenty  of  time,  besides 
"  leaving  room  for  special  examinations  on  extraordinary 
"  occasions.  The  system  of  inspection  by  Bank  Examiners 
"  forms  a  very  important  part  of  the  safeguards  of  the 
"  Banking  system,  and  Mr  Hurlburt,  now  his  attention  has  been 
"  called  to  it,  mil  no  doubt  give  more  system  and  regularity  and 
"  thoroughness  to  this  inspection  throughout  all  parts  of  the 
"  country.  With  1,700  Banks  and  16  Inspectors,  every  Bank 
"  throaghout  the  country  could  be  thoroughly  examined  once 
"  every  twelvemonth,  or  oftener." 

We  have  here  an  indication  of  all  the  evils  we  have  always 
predicted  of  the  "  National  Bank  "  system.  First  we  have  the 
admission  that  in  spite  of  the  Banking  Bareau  and  its  Inspec- 
tions, numerous  Banks  have  been  actually  falling  into  habits 
of  "  bad  banking  " — that  is  to  say,  have  been  hoodwinking 
the  Inspectors,  or  in  other  ways  making  them  complacent. 


Then  we  have  the  courteous  hints  to  Mr  Hurlburt  to  be 
more  wide  awake  than  he  has  been  lately ;  and  lastly, 
we  have  the  assurance  that  16  Inspectors  are  expected  to 
"  thoroughly  "  inspect  all  the  1,700  National  Banks  scattered 
over  the  Union,  and  certify  as  regards  not  only  the  regularity 
of  their  books,  but  also  the  quality  of  their  advances,  over- 
drawn accounts,  and  discounts.  The  thing  is  physically  im- 
possible. How  long  would  it  take  a  stranger  to  certify  the 
quality  of  the  transactions  of  any  of  the  large  London  Banks  ? 

The  people  of  the  United  States  are  slumbering  over  a  mine, 
and  before  long  will  find  themselves  in  the  midst  of  some 
great  banking  calamity,  and  precisely  because  they  trusted  to 
official  inspection  to  accomplish  impossibilities. 


BOARD  OF  TRADE  RETURNS. 
The  Board  of  Trade  Returns  for  February,  the  details  of 
which  we  publish  this  week,  have  been  issued.  The  general 
results  of  the  commercial  operations  of  the  year  have,  so  far, 
been  favourable,  the  increase  in  most  of  the  leading  articles 
of  import  and  export  being  very  marked.  It  may  be  ob- 
served that  this  augmentation  in  value  is  in  part  owing  to  the 
rise  in  prices  which  has  occurred  in  the  twelvemonth ;  but  a 
reference  to  the  tables  themselves  will  show  that  there  has 
been  a  steady  increase  in  both  the  outward  and  inward 
clearances.  The  total  value  of  the  imports  for  the  two  months 
of  the  current  as  compared  with  the  previous  year  was  :— 

e 

1871  48,586,666 

1872  68,682,491 

And  for  the  month  of  February  only : — 

e 

1871  24,168,693 

1872  28,432,943 

The  following  statement  shows  the  increase  or  decrease  in 
the  value  of  the  leading  articles  imported  into  the  United 
Kingdom  during  the  two  months  ended  February  last,  as 
compared  with  the  corresponding  period  last  year  : — 

Increase. 


1871.  1872. 

Articles,  £  £ 

Coffee  466,846  ...  653,462 

Wheat  andflour 2,866,054  ...  3,531,109 

Cotton 13,386,847  ...  13,273,269 

Flax 226,263  ...  614,979 

Hemp  199,289  ...  227,863 

Indigo 774,001  ...  1,134,627 

Silk,  raw 1,219,593  ...  1,010,328 

Silk  manafactures 941,682  ...  1,161,491 

Sugar,  unrefined   1,810,912  ...  2,692,804 

Tallow 617,963  ...  519,888 

Tea    2,937,179  ...    2,748,956 

Tobacco  236,811  ...  1-18,724 

Wine   861,508  ...  1,146,910 

Wool   2,197,759  ...  3,237,418 


88,612 
665,056 

388,726 

28,574 

360,626 

206,709 
831,892 


276,392 
1,039,669 


Decrease. 


113,576 


179,265 


97,263 
188,224 
88,087 


export  trade  during  the  two  months 


The  declared  value  of  the  exports  of  British  and  Irish  pro- 
duce and  manufacturers  during  the  same  period  was  :— 

£ 

1871  26,366,816 

1872  37,209,796 

And  during  February  only — 

£ 

1871  14,898,776 

1372  18,329,816 

The  returns  for  the 
compared  as  follows  :— 

Articles. 

Beer  and  ale 

Coal 

Copper 

Cotton  yarn    

Manufactures 

Iron  and  steel    

Linen  and  jute  yarn    

Manufactures 

Silk  manufactures  

Woollen  and  worsted  yam 

Manuafciures  


1871. 

£ 

361,278 

6-12,386 

240,968 

1,667,062 

7,819,781 

2,236,989 

212,195 

1,082,321 

310,827 

390,118 


1872. 

£ 

433,578 

938,084 

882,403 

,     2,719,002 

10,220,081 

3,914,602 

4.tl,423 

l,7a4,4S4 

431,050 

1,070,371 


Increase. 

£ 

87,298 

345,778 

132,435 

1,161,966 

2,'10O,30O 

1,677,613 

219,228 

272,163 

120,123 

680,263 


Decrease. 
£ 


3,223,604    ...    6,376,843    ...   2,152.339 


The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  two  months  ended 
February  29,  1871  and  1872  :— 

IlCPOKTS. 

-Quantities .  . Value- 


1871. 

gals. 

KedwlM 1,095,140 

Wliite  wise 1,227,191 


1872. 

gals. 
1,149,104 
l,8il9,U33 


1871. 
£ 

355,486 
606,022 


1872. 

£ 
329,677 
817,333 


Total  of  win*  ...     2,322,331     ...     2,988,137     ...  861,608  ...     1,146,910 

Xhtkbed  rox  Uoiu  COKscxriio:!. 

1871.  1872. 

gals.  gals. 

lrr,^™l^„„«.                    JIl«<i 428,684    447,464 

From  Franc*   -J^y^, ^'^j^    ^^^^ 

From  Portugal 483,981     661,680 

(Ked 126,113     162,826 

•  tWhU« 992,771     1,072,387 


From  Spain 


Otbor  countriss  . 


282,532     280,962 


Of  wine 2,370,666    2,729,34» 


Total  , 


'•■)Rcd 

(.White.. 


1,060,479     1,178,64» 

1,320,176     l,54l),80« 
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The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  29th  February,  1872,  compared  with 
the  quantities  in  warehouse  on  the  28th  February,  1871  : — 

1871.  1872. 

Cocoa   Ibl      9,653,613     «,222,131 

Coffee 63,604,160     64,517,542 

Fruit— Currants cwta        272,465    ^ 309,168 

Raisiul  90,200    77,014 

Bpirits— Rum  proof  gallons    •6,415.585    '7,787,329 

Brandy  •11,709,494    •12,491,245 

Sugar— Kelined  and  candy  cwu         109,430    326.746 

Unrefined 1,914,171    1,721,667 

Molasses   211,914    125,672 

Tea    lbs  100,814,773    98,892,130 

Tobacco— Unmanufactured 61,691,760    63,203,296 

Manufactured  and  Snuff   2,499,347     2,920,288 


Wine— From  France gals  1,393,993  1,416,751 

Portugal   4,182,303  4,127,254 

Spain 7,176,279  7,008.818 

Other  countries  981,449  960,813 


Total  of  wine  '13,738,024    •13,543  638 

'  Including  the  stock  in  the  Excise  warehouses  of  spirits  and  wines  received  under 
bond  from  the  Customs  warehouses,  under  Act  32  and  33  Vic,  c.  103. 


BUSINESS    NOTES. 


The  LiBEiJiTi03»  of  Feench  Teeritosy, — M.  Victor 
Bonnet,  in  an  excellent  article  in  the  Revue  des  Deux  Mondes, 
exposes  the  numerous  quack  proposals  which  are  now  being 
made  to  enable  the  French  people  to  settle  with  their  con- 
querors, and  become  once  more  complete  masters  in  their  own 
house.  Voluntary  subscriptions  will  do  little  good,  and  forced 
loans  cannot  be  made  equitable,  as  those  will  escape  who  have 
little  visible  property  though  their  earning  power  may  be 
very  considerable.  There  is  no  room  moreover  for  any 
fantastic  device,  such  as  a  lottery  loan,  with  a  sinking  fund  to 
replace  the  capital  at  a  premium  and  no  interest.  M.  Bonnet 
therefore  falls  back  on  the  common  sense  notion  of  an  ordi- 
nary loan  bearing  interest,  and  issued  at  a  price  correspond- 
ing with  the  degree  of  French  credit.  In  such  matters,  where 
the  capitalists  and  investors  of  all  Europe  must  be  appealed 
to,  the  procedure  cannot  be  too  simple  and  intelligible,  and 
if  France  can  raise  the  money  at  all,  it  will  cer- 
tainly do  so  best  in  the  way  M.  Bonnet  recommends. 
But  has  France  credit  to  raise  the  money  which  will  be 
wanted — 120,000,OOOZ  for  the  indemnity,  and  perhaps  a  few 
millions  more  to  clear  ofif  the  arrears  of  the  war  ?  The 
money  is  wanted  at  once  if  the  liberation  of  the  territory  is 
to  be  effectual,  and  this  is  the  great  diflSculty.  But  vast  as 
the  sum  is,  we  see  no  reason  to  doubt  that  France  will  be 
able  to  raise  it,  or  get  it  subscribed  at  once.  After  all,  what- 
ever financial  diflSculties  are  the  legacy  of  the  war,  the  French 
people  have  been  able  to  provide  a  large  amount  of  new 
revenue  at  once,  and  that  revenue  will  continue  to  grow  in  a 
very  few  years  of  peace.  And  peaee  will  be  guaranteed  for 
a  term  by  the  purpose  of  the  loan,  as  the  French,  if  they  are 
to  attempt  a  revenge  soon,  would  certainly  be  fools  to  pay 
the  money  first  and  then  engage  in  the  contest.  To  liberate 
the  territory  means  the  postponement  of  the  revenge,  and 
that  is  a  good  thing  at  least  for  the  existing  generation. 


The  Case  of  Swift  v.  The  Glotjcesteeshiee  Bank. — 
With  reference  to  our  remarks  last  week  about  this  case,  we 
are  informed  that  some  misapprehension  has  occurred  as  to 
what  we  said  about  the  defendants.  Near  the  close  the 
following  passage  occurred : — "  The  Bank  on  reflection,  we 
"  think,  will  be  sure  to  regret  their  defence."  And  this  has 
been  erroneously  thought  to  imply  that  the  Bank  should  not 
have  defended  the  action  at  all.  But  in  fact,  the  remark  in 
question  was  confined  merely  to  one  point  of  the  Bank's  defence 
— their  disclaimer  of  responsibility  for  the  statements  of  their 
manager.  We  thought  this  particular  defence  inexpedient  on 
general  grounds  of  public  policy,  because,  if  successful,  ii  would 
be  unfortunate  for  bankers  themselves  ;  but  we  were  careful  to 
point  out  that  we  expressed  no  opinion  as  to  whether  the  Bank 
had  a  good  case  or  not.  This  would  have  been  quite  out  of  place 
where  important  points  are  reserved  which  may  possibly  upset 
the  verdict.  Besides  what  we  noticed  last  week,  we  may 
mention  that  there  is  one  point  which  will  obviously  be  of 
great  importance,  but  which  was  rather  slurred  over  in  the 
report  before  us — viz.,  whether,  the  manager  of  the  Glouces- 
tershire Bank  having  made  his  statement  not  to  the  plaintiff, 
but  to  the  SheflBeld  and  Hallamshire  Bank,  to  whom  he  wrote 
"  in  confidence,"  the  plaintiff  has  any  title  whatever  to  sue  ? 


The  Gloucestershire  Bank,  it  is  contended,  knew  nothing  of 
Swift,  and  it  was  a  breach  of  confidence  on  the  part  of  the 
ShefiBeld  Bank  to  show  their  letter  to  him.  This  is  clearly  a 
matter  of  very  great  importance,  and  the  reasons  for  holding 
banks  liable  to  each  other  would  certainly  not  support  their 
liability  to  third  parties  of  whom  they  have  no  knowledge. 

The  Balance  Sheet  of  the  Telegeaphs.  —  A  return, 
pursuant  to  Act  32  and  33  Vict.,  c.  73,  s.  20,  has  just  been 
presented  to  Parliament,  showing  the  profit  or  loss  made  by 
the  telegraphs  for  the  Government  during  the  first  year  after 
their  acquisition.  Notwithstanding  the  heavy  expenditure 
which  had  to  be  incurred  in  the  purchase,  there  is  a  consider- 
able surplas,  after  paying  all  expenses  and  interest  on  capital 
borrowed,  to  be  applied  to  the  sinking  fund  created  by  the 
Act.  The  following  is  the  profit  and  loss  account  for  the 
year  ending  31st  December,  1870  : — 

£       s     d 


Gross  amount  received '  y 

the  Post  Office  fr  m  the 

29th  January,  1870,  to 

the     31st     December, 

1870,    in     respect     of 

telegraphic    messages, 

private    wire    rentals, 

special  wires,  &c 820,113  16    OJ 

Less — Anioui^t    paid    to 

Submarine    Telegraph 

Companies,  being  mes- 
sage receipts  collected 

on    their    behalf,  and 

amotiUt     allowed     to 

Postmastf  rs  in  respect 

of  sums  paid  by  them 

for  the  special  delivery 

of  messages,  So 210,377  16  114 


609,734  19    1 


£       s     d 

Amount  expended  by  the 
Post  Office  from  the 
29th  January,  1870.  to 
3l3t  December,  1870,  in 
respect  of  salaries,  rent, 
maintenance  of  tele- 
graphs, &c.  . 344,366  11    4J 

Balance  remaining  appli- 
cable to  pay  the  annui- 
ties or  interest  falling 
due  upon  the  securities 
issued  under  tiie  autho- 
rity of  the  Telegraph 
Act,  1869,  and  as  a 
sintting  fund  for  the 
redemption  of  such 
securities,  on  the  3l8t 
December,  1870 266,369    7    SJ 


«,734  19    1 


Statement  of  the  Appiicatiost  of  the  Baiakcb  of  Tblxgbafh  RsvEirnK  in  the 

Period  to  31st  December,  1870.  «s  shown  in  the  above  Accouut. 
Amount  of  interest  on  the    capital  stock  (ConsoN)  £        g    d 

created  in  respect  of  money  raised  for  the  pur- 
chase of  tel.gr -iphs,  &c.  (including  the  interest 
falling  due  on  5th  January,  1871),  viz  : — 

On  7,00O,0C0;,  for  one  year £210,000    0    0 

On  3O0,O0O«,  for  half-a-year  4,600    0    0 

214,500    0    0 

Surplus  balance  for  the  period  to  SUt  Decemiter,  1870,  being  the 
amount  to  be  issued  out  of  the  Consolidated  Fund  to  the  National 
De:  t  Commissioners,  and  to  be  applied  by  them  as  a  sinking  fund 
la  reduction  of  the  debt  created  OS  above    60,889    7    8 


266,369    7    8 

The  account  must  be  considered  very  satisfactory,  as  the  sur- 
plus will  no  doubt  increase  rapidly  with  the  rapid  increase  of 
the  business.  And  the  surplus  has  been  fairly  earned.  We 
see  from  the  Ciyil  Service  Appropriation  Accounts  that  this 
is  disputed,  and  that  an  attempt  has  been  made  to  charge  on 
the  revenue  of  the  year  expenses  incurred  by  the  department 
in  establishing  the  business  and  making  extensions ;  but  if  the 
Government  is  to  keep  an  account  like  the  one  prescribed  in 
the  Act,  it  should  be  kept  in  a  proper  way.  A  clear  distinc- 
tion should  be  made  between  capital  and  revenue,  at  least  at 
the  start,  when  there  is  a  sudden  and  large  augmentation  of 
the  business.  Afterwards,  when  there  is  nothing  but  a  gradual 
growth  and  extension,  it  may  be  expedient  and  wise  to  charge 
everything  to  revenue,  as  the  Post  Ofiice  expenditure  is  now 
charged ;  but  the  profit  is  then  sure  to  be  such  that,  after  all 
necessary  expenditure  to  accommodate  the  growth  of  the 
business,  there  would  probably  be  large  surpluses  besides. 


Halfpenny  Postal  Oaeds. — The  explanation  given  by 
Mr  Baxter  of  the  change  which  has  just  been  made  in  the 
arrangements  about  postal  cards  is  a  good  illustration  of  the 
differences  which  often  take  place  in  the  actual  development 
of  improvements  from  the  expectations  formed  of  them. 
When  postal  cards  were  established  Government  took  the 
matter  into  its  own  hand,  and  sold  the  cards  at  halfpennies 
each,  charging  nothing  for  paper,  but  allowing  none  but 
Government  cards  to  pass  through  the  post.  The  expectation 
certainly  was  that  the  cards,  whatever  their  other  uses,  would 
be  largely  used  by  the  poor,  and  would  be  bought  singly  or  in 
quantities  of  less  than  a  dozen,  so  that  no  charge  for  paper 
could  well  be  made.  In  actual  experience  this  has  not  been 
the  case.  The  dealing  in  the  cards  has  been  almost  exclusively 
wholesale,  the  chief  use  made  of  them,  we  believe,  having  been 
for  business  circulars,  partly,  but  far  from  wholly,  as  a  mode 
of  advertising.  For  these  reasons,  and  not  merely  to.  meet 
the  grievance  of  stationers,  who  complained  that  Government 
was  invading  tleir  private  trade  by  not  making  a  distinct 
charge  for  postage,  the  Government  has  resolved  to  change  its 
arrangements,  ai]d  adapt  them  to  the  business  which  has  grown 
up.  Tbe  sales  being  exclusively  wholesale,  a  charge  for  paper 
ci  n  and  will  be  made  by  the  Government  in  addition  to  post- 


March  9,  1872.] 


THE  ECONOMIST. 


297 


agp,  and  private  cards  will  be  allowed  under  certain  restrictions 
for  the  postage  of  a  halfpenny.  We  may  anticipate  in  conse- 
quence a  speedy  derelopnaent  of  the  postal  card  system,  and  so 
great  is  the  business  already  that  the  department  will  gain 
13,000Z  by  charging  an  extra  halfpenny  for  each  dozen  of 
postal  cards.  

The  Silvee  Coinage. — The  Chancellor  of  the  Exche- 
quer's announcement  this  week,  in  reply  to  Mr  Barnett,  that 
the  Mint  has  been  able  to  overtake  the  demand  for  silver 
coins,  will  be  received  with  satisfaction.  A  good  deal  of 
petty  inconvenience  has  been  felt  in  consequence  of  the  lack 
of  silver  coin.  Large  employers  of  labour  have  had  more 
difficulty  than  usual  in  making  up  their  pay-sheets,  and  there 
has  been  a  run  upon  country  bankers  to  get  the  necessary 
supplies  from  the  Mint,  which  all  through  last  autumn  was 
unable  to  coin  fast  enough.  Mr  Lowe's  figures  show  both  the 
novelty  of  the  demand,  caused  by  the  national  prosperity  and 
the  rise  of  wages,  and  the  completeness  with  which  it  has 
been  met.  In  1867  the  Bank  received  from  the  Mint  67,000/, 
and  the  actual  sum  received  from  the  public  was  17,000/  over 
and  above  the  sum  issued.  In  the  following  years  the  sums 
received  from  the  Mint  were  as  follow,  showing  a  large 
increase  last  year  : — 

£ 

1868  175,000 

1869  30,000 

1870  188,000 

1871   566,000 

The  demand  has  thus  increased  enormously  during  the  last 
two  years.  That  the  demind  has  been  met  however  is 
shown  by  the  farther  statement  that  the  amount  received  back 
from  the  public  last  year  is  in  excess  of  the  very  large  supply — 
being  650,000Z.  The  only  semblance  of  grievance  which  Mr 
Tomline  had  is  at  an  end,  though  it  is  worthy  of  being 
remarked,  by  the  way,  that  the  workmen  in  whose  interests 
he  spoke  rather  gained  than  lost  by  it.  As  the  grievance 
never  went  the  length  of  their  not  being  paid  at  all,  any 
scarcity  of  the  medium  they  were  paid  in  was  in  their  favour. 
A  permanent  scarcity  of  gold  and  silver  would  no  doubt  pro- 
duce an  adjustment  of  wages  ;  but  as  the  scarcity  was  only 
temporary,  and  their  wages  had  been  previously  adjusted  on 
the  basis  of  an  ample  curreut  supply,  they  would  gain  by  the 
temporary  demand  for  the  coins  in  which  they  were  paid. 
The  sufferers  were  the  employers  and  their  cashiers,  who 
were  troubled  for  the  time  to  get  the  sixpences  and  shillings 
they  had  contracted  to  pay.  The  inconvenience  was  only  a 
petty  one,  but  it  was  in  no  way  a  loss  to  those  who  had 
money  to  receive. 

Liability  as  Contkibutoet.— The  Lords  Justices — re 
the  European  Bank,  Masters's  case — have  just  had  before  them 
a  question  as  to  the  liability  of  a  shareholder  who  had  gratuit- 
ously transferred  his  shares  just  before  a  company  was  wound- 
up, to  be  placed  on  the  list  of  contributories  instead  of  his 
transferee.  The  applicant  was  owner  of  280  shares  in  the 
company,  on  which  15/  each  had  been  paid,  the  remaining 
liability  being  35/;  and  he  was  a  man  of  considerable  means, 
being  a  meat  salesman  in  Newgate  market,  though  he  had 
lost  heavily  by  being  a  shareholder  in  unsuccessful  companies. 
The  transfer  in  question  was  executed  in  May,  when  the  shares 
had  fallen  to  from  6/  to  8/  per  share,  and  tt.e  transferee,  who 
was  Masters's  son-in-law,  Deering,  was  duly  accepted  by  the 
directors  of  the  company  on  the  8th  of  May.  The  company 
stopped  on  the  16th,  having  made  a  call  of  5/  per  share  the 
day  before  the  stoppage.  It  was  now  contended  by  the  liquidator 
that  in  the  circumstances  the  transfer  was  made  to  evade 
liability — Deering  being  Masters's  son-in-law,  and  though 
described  in  the  transfer  as  gentleman,  being  only  a  journey- 
man butcher,  earning  35s  to  50s  per  week,  and  then  out  of 
employment.  To  this  view  the  Vice-Chancellor  agreed,  but 
the  Lord  Justices  now  ruled  that  there  was  no  evidence  of  the 
intention  to  evade  liability,  that  Masters's  explanation  of  the 
transfer  being  a  gift,  and  in  pursuance  of  a  promise  to  do 
something  for  his  son-in-law  was  a  probable  one,  and  that  there 
was  no;  misdescription.  The  shares  besides  were  saleable  at 
the  time  at  a  price  which  would  have  paid  the  next  call.  The 
transaction  should  not  be  set  aside  without  clear  evidence  on 
the  part  of  the  liquidator,  and  their  Lordships  believed  that 
there  was  no  intention  to  deceive,  and  that  no  one  was  de- 
ceived. 


The  Soijece  op  the  Inceeased  Passengee  Teaffic 
ON  Railways. — We  have"  frequently  called  attention  to  the 
importance  for  railway  shareholders  of  an  increase  of  pas- 
senger business,  and  it  may  be  useful  to  see  from  which 
class  the  railway  companies  obtain  the  most  profit.  Some 
figures  published  by  the  Brighton  Company  appear  to  throw 
light  on  this  point.  The  statement  shows  the  annual  num- 
bers of  each  class  of  passengers  and  amounts  received  from 
them  during  the  last  five  years,  and  it  will  be  observed  that 
the  increase  is  due  all  but  exclusively  to  third-class  passengers. 
The  figures  speak  for  themselves  : — 

Number  or  Passengers. 
Ist  Class.  2nd  Class.  Srd  Class. 

1867 2,232,019     3,147,688     12,279,882 

1868 2,018,470     3,000,791     12,500,125 

1869 1,702,013     2,608,563     12,189,855 

1870 1,893,462     2,801,701     14,655,280 

1871 2,079,514     2,978,321     16,320,136 

There  are  fewer  first  and  second  class  passengers  now  than 
there  were  in  1867 — the  number  in  the  latter  year  having 
been  2,232,019  first-class  and  3,147,688  second-class,  while 
in  1871  they  were  only  2,079,514  first-class,  and  2,978,321 
second-class.  The  third-class  passengers  have  ho^NCver  in- 
creased nearly  30  per  cent.,  the  number  in  1867  having  been 
12,279,882,  while  in  1871  it  was  16,320,136.  No  doubt  the 
passenger  business  of  the  Brighton  line  was  disturbed  by  the 
raising  of  the  fares  in  the  intermediate  years,  but  even  taking 
the  lowest  year  subsequent  to  the  change  of  fares,  when 
things  had  fully  settled  down — viz.,  1869 — for  comparison 
with  1871,  we  find  that  the  increase  of  third-class  passengers 
has  been  largest  in  proportion.     The  comparison  is  : — 

, Increase. , 

Number  of  1871.  1869.  Number.  % 

1st  Class  passengers     2,079,514  ...     1.702,013  ...      377,501  ...  22-4 
2nd  —  2,978,321   ...     2,668,563  ...      309,758  ...   11-6 

3rd  —  16,320,136  ...  12,189,855  ...  4,130,281   ...  33-» 

There  is  thus  no  doubt  that  it  is  the  third-class  which  has 
added  most  to  the  business  of  the  Brighton  shareholders. 
The  increase  in  the  amount  of  gross  profit  has  also  been 
largest  from  this  source.     The  figures  are  : — 

, Increase. — ^ 

Receipts  from  1871.  1869.  Amount.  % 

1st  Class    passengers     256,043     ...     232,653     ...     23,390     ...     10- 
2nd  —  247,353     ...     242,158     ...       5,195     ...       2- 

3rd  —  372,931     ...     343,574     ...     29,357     ...       8-5 

Season  tickets  88,667     ...       78,565     ...     10,102     ...     13- 

So  much  for  the  Brighton  line,  and  the  South-Eastern  also 
shows  similar  results  if  a  comparison  is  made  between  1869 
and  1871 — a  fair  comparison  between  1870  and  1871  being 
prevented  by  the  changes  in  first-class  traffic  consequent  on  the 
war.  It  is  quite  possible  of  course  that  the  net  profit  has  been 
greatest  from  the  increase  of  first  and  second  class  passengers, 
but  it  would  be  difficult,  we  think,  to  make  so  fine  a  calcula- 
tion as  that  would  be.  The  moral  of  course  is  that  railway 
companies  should  encourage  as  much  as  possible  the  business 
which  profits  them  so  much,  whereas  the  marvel  is  that  there 
are  so  many  third-class  passengers  with  the  present  arrange- 
ment of  trains.  We  nred  not  point  out  the  incidental  value 
of  the  figures  as  a  proof  of  the  growing  prosperity  of  the 
masses  in  this  countiy  at  the  present  time. 


Local  Taxation  in  Ieeland. — Dr  Neilson  Hancock,  in  a 
report  just  issued,  states  that  the  entire  estimated  receipts 
(other  than  borrowed  money)  of  Irish  authorities  in  charge  of 
local  taxation  in  1870  amounted  to  2,728,327/,  showing  a 
decrease  on  1869  of  19,450/,  or  nearly  1  per  cent,  in  contrast 
with  an  average  increise  of  above  3  per  cent,  in  the  preceding 
years.  The  following  is  the  classification  of  the  local  autho- 
rities who  have  charge  of  the  above  receipts  : — 

Classii'Ication^oI  Locai,  Autiioritiks  according  to  Amount  of 
Taxation  managed  by   each. 

Amount  Proportion 

of  to  Total 

Taxation.  Receipts. 

£  Per  cent. 

County  at  large  authorities 1,063,072     38  31 

Poor  law  authorities    768,448     27  69 

Town  authorities 499,719     18-00 

Harbour  authorities 236,014     8-61 

Potty  session   stamps,    dogs   licence   duty, 

fines,  and  local  court  fees    98,645     3-56 

Inland  navigation  and  drainage  authorities  56,305     ^'"o 

Light  dues  and  fees  under  Merchant  Ship- 
ping Act    26,845     0-97 

County  of  town  authorities 17,411 

Special  taxes  on  trade  of  pawnbroking 


8,507 


0-63 
0-30 


Total  taxation  (^including  46,039/  under 

double  management)   2,774,966     10000 
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Dr  Hancock  also  adds  a  table  stating   the  percentage  of  the 
above  amounts  derived  from  taxes  on  land  and  buildings,  and 
from   other   sources,    and   comparing   Ireland   in  these   par- 
ticulars  with   England   and  Wales  :^ 

SouBOEg  of  Local  Taxation. 

Proportion  to 

SAVINGS'     BANKS    EETUEN. 
The  following  Eeturn  shows  the  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduction  of 
the  National  Debt,  during  the  four  weeks   ending  Saturday, 
Jan.  20,  1872  :— 

»  Total  Receipts 

In  England 
In  Ireland,     and  Wales. 

Total  Amount 

;    received  by  the 

ComnU£gioners. 

Total  Amount 

paid  by  the 
Commissioners, 

Satinos' Bakks:—                                             i            £         a    d 

£       ad 

2    Other  local  taxes                                                              13        .            16+ 

In  money  and  interest  credited 

148,024    0    6 
316  18    7 

73,165   16    6 

3.  Receipts  from  property,  and  other  receipts  from 

local  sources,  applicable  in  ease  of  local  taxes         3     11 

To    transfer   cei-tiflcates   from  Post    Office 

Savinf-s'  Banlss  to  Savings'  Banks  

By  transfer  certificates  from  Savings'  Banks 

Total 

Total  receipts  100     100 

148,339  18    1 

Post  OrncE  Savin os'  Bakks  :— 

The  Irish  valuationsare  lower  than  those  of  England,  but  assum- 

61,720   8    6 

ing  that  only  a  rough  approximation  can  be  made,  Dr  Hancock 

To  transfer  certiflcati  s  from  Savings' BanliS 

• 

states  that  the  rates  on  rateable  property  m  Ireland  are  3s  6d 
per  £  on  the  Irish  valuation,  while  in  England  they  are  3s  4d 

By  transfer  certificates    from    Post  Office 

Total 

per  £  on  the  English  valaation.     The  whole  local  receipts  in 
Ireland  other  than  borrowed  money  if  derived  from  such  rates 

67,062    29'              315  15    7 

Total  amount  on  Jan.  20,  1872,  at  the  creait  ot— 

Tlie  fui'd  for  the  Banks  for  Savings    „,    3 

£         s    d 
8,668,635  15     1 
6,968,088  16     2 

would  require  a  rate  of  43  2d   per  i,  and  the  correspondmg 
rate  in  England  and  Wales  would  be  4s  7d  per  £. 

Total    5 

5,636,724    1     3 
5,510,145    8    9 

Ditto — by  last  monthly  account 5 

THE    PUBLIC    EEVENUE    AND    EXPENDITURE. 
The  following  are  the  Eeceipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1871,  and  March  2,  1872  : — 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  on  1st  April,  1871- 

Bank  of  Fngland   

Bank  of  Ireland  


REVENUE. 

Customs 

Excise 

Stamps  

Taxes 

Income  Tax  

Post  Office 

Telegraph  Service , 

Crown  Lands   

Miscellaneous  


Budget 
Estimate 

for 
1871-72. 


Total  Ekosk^uek  RESEirrs 


To  March  2,  1872.    Same  time  last  year. 


£ 

5,678.915 
1,344,520 


20,100,000  18, 
22,420,000,20, 
8,750,000;  8, 
2,330,000!  2, 
8,820,000]  7. 
4,670,0001  3, 
750,000! 
375,000i 
4,100,000'  3, 


,632,000 
,488,000 
,938,000 
,059.000 
,971,«)0 
,700,000 
645,000 
360,000 
,969,728 


Hevenuo 72,316,000 

OTHER  RECEIPTS. 

Advances,  under  various  Acts,  repaid 

Money  raised  for  fortifications 

Money  raised  by  Exchequer  Bonds  

Temporary  advances  not  repaid , 


Totals 


7,023,436 


8,564,000 

20,205,000 

8,260,000 

2,408,0Cfl 

6,630,000 

3,830,000 

600,000 

365,00a 

2,S42,104 


66,762,728 


2,392,440 


£ 
7,633,761 

972,887 


6,606,648 


62,434,104 


1,930,228 
150,000 


2,080,228 


EXPENDITURE  AND  OTHER  PAYMENTS. 


EXPENDITURE.  £ 

Interest  of  Debt  26,910,000 

( )ther  chorgeson  Consolidated  F'nd    1,820,000 
Supply  Services  voted  by  Parlia- 
ment     43,283,000 

Telegraph  Service    420,000 


Budget 
Estimate 

for 
1871-72. 


Expenditure 72,433,000 

OTHER   PAYMENTS. 

Advances  under  various  Acts 

Expenses  of  fortifications 

Exchequer  Bonds  and  Bills,  &c.,  paid  oflf.. 
Surplus  income,  to  reduA)  Debt  (exclusive  of 
£60,000  applied  to  repay  Bank  advances 
for  deficiency)  


Balances  on  March  2nd,  1872 — 

Bank  of  England  

Bank  of  Ireland 


Totals 


Total  Exchequer  IsbCEs 


To  March  2, 1872.  Same  time  last  year. 


£ 

25,902.174 
1,659,603 

36,962,061 
420,000 


£ 

26,891,473 
1,979,928 

33,865,189 
360,000 


1.647,586 

lie'soo 

746,813 


64,933,741 


2,540,198 


7,636,662 
1,168,002 


8,704,6M 


76,178,603 


1,364408 
150,000 
26,600 


2,433,796 


62,096,590 


I  4,023,704 


6,026,469: 
1,025,217 


-)  7,050,686 
'73,170,980 


The   following   are  the  Eeceipto  on   account   of  Kevenue 
during  the  week  ending  March  2  : — 

Receipts  of 

Week  Ending 

March  2. 

£ 

CnswmB 370,000 

E.\cise 613,000 

Stamps   , 148,000 

Taxes 78,000 

Income  tax 319,000 

Post  Office nil. 

Telegraphs nil. 

Crown  lands  nil. 

Miscellaneous 95,918 


Total   1,523.918 

The  total  receipts  of  the  previous  week  were  1,834,442^. 


The  Exchequer  issues    of  the  week  on  account  of  expen- 
diture were  1,154,176^,  viz. : — 

£ 

Interest  of  debt 205,229 

Other  charges  on  Consolidated  fund  nil. 

Supply  services 948,947 

Telegraph  services  nil. 


During   the   week    the   cash   balances 
follows : — 

Bank  of  Bank  of 

England.  Ireland. 

£  £ 

Balances  OR  Feb.  24 7,257,712  ...1,077,210 

—      Mai'ch  2    7,.536,662  ...  1,168,002 


1,154,176 
have   increased 


Total. 

£ 

8,334,922 

8,704,(564 


Inorease . 


278,950 


90,792 


369,742 
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(FEOM  ODK    OWN  COKKESPONDENT. ) 

Paeis,  March  7. 
The    returns  of  the    Bank  of  France  for  this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  :— 

Debtor. 
March  7,  1872.  Feb.  29, 1872.  Sept.  8, 1870. 

Capital  of  the  bank 182,600,000    0  ...  182,500,000    0  ...    182,500,000    7 

Profits  in  addition  to  capitiil 

(Art.  8,  Law  of  June  9, '67)  7,503,114  48  ...  7,494,054    3  ...        7,045,160  82 

Reserve  of  the  b.i- k  and  its 

branches 22,106,760  14  ...  22,106,750  14  ...      22,106,750  14 

Eescrve  of  landed  properly..  4,000,000    0  ...  4,000,000    0  ...        4,000,000 

Special  reserve  21,364,209  97  ...  24,364,209  97  ... 

Notes  in  circulation 2,388,290,780    0  ...2,454,799,215    0  ...1,745,060,775    0 

Banknotes  to  order,  receipts 

payable  at  sight 9,045,960  98  ...  9,632,456  76  ...      84,768,32170 

Treasury    account   current, 

creditor 83,099,919  97  ...  89,926,278  27  ...    178,77£i,821  42 

Current  accounts  Paris 280,938,689  17  ...  273,457,485  35  ...    334,406,630  31 

Do  bran,jh  banks 29,149,271    0  ...  32,646,512    0  ...     107,386,188    0 

Dividends  payable  3,382,445    0  ...  3,721,770    0  ...        1,391,078    0 

Discounts  aud  sundry  inte- 
rests   13,242,609  38  ...  12,356,353  17  ...      13,771,799  79 

Rediseounted    the    last   six 

months    6,088,254  93  «.  e/)88,264  93  ...        1,157,050  80 

Keserre  for  eventual  losses 

on  prolonged  bills    14,000,000    0  ...  14,000,000    0  ... 

Interest  on  securities  trans- 
ferred or  deposited  4,743,175  58  ...  4,285,139  41  ... 

Bills  not  disposable 1,478,063  54  ...  2,610,833  96  ... 

Sundries 34,609,140  40  ...  34,937,800  12  ...       12,412,834    0 

Total   8,109,541,684  64    ...3,178,924,909  40    ...2,694,767,406  92 

Creditok. 

Cash  in  hand  and  in  branch  f  c                     f           c                     f           c 

banks  659,911,169  66     ...    665,871,897    1     ...    808,002,713  72 

Commercial  l.llia  over-due...  383,934  92     ...         1,882,163  71     ...           776,687  60 
Commercial  bills  discounted, 

not  yet  due 293,036,978  70    ...    363,178,430  86    ...    792.569,239  33 

Treasur)  bonds 1,328,312,500  0    ...1,328,637,600    0    ... 

Commercial     bills,     branch 

banks  363,320,816  0    ...    366,563,758    0    ...    635,724,336    0 

Advances   on    deposits    of 

bullion     13,272,600  0    ...      10,929300    0    ...      13382,400    0 

Do  in  branch  banks 1,832,800  0    ...        1,832,800    0    „.        7,691,350    0 

Do    in    French    public 

securities 15.742,200  0    ...      15,890,000    0    ...      63,417,000    0 

Do  by  oranch  bank" 8,757,260  0    ...        8,943,050    0    ...      11,864,910    0 

Do  on  railway    shares 

and  debentures 21,816,800  0    ...      22,202,900    0    ...      44,796,200    0 

Do  by  branch  banks 16,350,110  0     ...      16,635,300    0    ...      39,488,360    0 

Do   on    Credit    Foncier 

bonds  1,109,900  0    -.        1,102,300    0    ...        6,016  800    0 

Do  branches  630,000  0    ...          632,800    0    ...        1,627,390    0 

Do  to   the  State  (Con- 
vention, June  10, 1857)  60,000,000  0    ...      80,000,000    0     ...       60,000,000    0 
Government  stock  reserve...  12,960,760  14    ...      12,980,750  14    ...      12,980,760  10 

DodisposaHi- 68,473,663  81     ...      68,473,668  81     ...      80,557,187  21 

Rentes    Iminobilisdes   (Law 

of  June  9,  1867)    100,000,000    0    ...    100,000,000    0    ...    100,000,000    0 

Hotel  and  furniture  ot  the 
bank,  and  linded  pro- 
perty branches 7,632,824    0     ...        7,646,988    0    ...        9,033,632    0 

Expenses  of  management ...  1,022,166  63    ...  662,908  63    ...        1,332,866  36 
Advances   to   the    City   of 

Paris,  Feb.  11,  1871 133,150,000    0    ...     134,632,000    0    ... 

Sundries _ „ 12,782,377  73     ...       12,419,691  34    ...      13,598,616  67 

Total    3,108,641,684  64    ...  3,178,924,909  40     ...2,691,767,106  92 

The  Bank  of  Prance  return  issued  to-day  shows  a  decrease 
of  66  millions  in  the  circulation  of  notes  produced  by  the 
large  payments  at  the  end  of  the  month.  The  trade  discounts, 
which  had  last  week  shown  an  increase  of  S3  millions,  caused 
by  the  demand  for  accommodation  to  meet  the  bills  due  on 
the  1st,  have  now  diminished  by  73,  the  whole  of  the  former 
augmentation  having  returned  to  the  Bank  in  the  ordinary 
way  of  business.  The  reduction  in  the  rate  of  discount  and 
interest  has  not  produced  any  appreciable  eifect,  the  advances 
of  bullion  and  securities  amounting  together  to  only  79t| 
miUions,  against  78  last  week.  The  advances  to  the  Govern- 
ment on  Treasury  bonds  have  remained  stationaiy,  but  the 
Government  cui-rent  account  has  fallen  by  6  milbons.  The 
private  deposits  show  a  small  increase  of  4  millions,  and  a 
further  sum  of  a  million-and-a-quarter  has  been  reimbursed 
by  the  City  of  Paris.  The  cash  and  bullion  has  increased  by 
4  millions,  and  now  forms  about  27f  per  cent,  of  the  notes  in 
circnlation. 

The  retirement  of  M.  Pouyer-Quertier  from  the  Ministry  of 
Finance  has  been  the  event  of  the  week,  although  it  had  caused 
no  surprise,  and  had  even  become  inevitable  after  his  unfor- 
tunate attempt  to  justify  M.  Janvier  do  la  Motte's  administra- 
tion, not  only  Vjy  declaring  the  virements,  or  transfers  of  credits 
from  one  chapter  to  another,  to  be  perfectly  legitimate,  but 
also  by  assimilating  to  them  the  mandah  Jictiff's,  which  are 
simply  drafts  on  the  public  Treasury  for  the  payment  of  ima- 
ginary accounts  for  work  never  done  or  goods  never  supplied. 
With  such  a  system  of  account-keeping  all  control  over  the 
public  expenditure  would  become  simply  impossible.  His  re- 
signation is,  nevertheless,  regretted  at  this  moment,  when  the 
negotiations  with  Prussia,  which  he  had  hitherto  conducted 
with  a  certain  success,  are  the  chief  preoccupation  of  the  Go- 
vernment. A  rumour  has  even  been  in  cii-culatioii  to-day  that  M. 
Thiers  has  offered  him  the  Embassy  at  Berlin,  and  that  M.  do 
Gontaut-Biron  would  be  ti-ansfcrred  to  London,  to  replace  the 
Diike  de  Broglie.  But  if  the  offer  has  been  made,  which 
18  doubtful,  its  acceptation  by  him  would  be  still  less  proba- 
ble, for  he  would  scarcely  abandon  his  large  manu&ctur- 


ihg  interests  for  a  diplomatic  career  in  the  service  of  a  country 
where  Governments  are  so  unstable,  and  popular  favour  is  so 
capricious.  Among  the  names  put  forward  as  his  probable 
successor  are  M.  Benoist  d'Azy,  M.  Ancel,  and  M.  Casimir 
Perier.  This  last  would  have  the  gi'eatest  chance  of  the  suc- 
cession if  he  could  only  reconcile  his  economical  opinions  with 
those  of  M.  Thiers. 

The  statement  that  the  410  millions  were  paid  last  week  to 
Prussia,  proves,  as  I  hinted  in  may  last  letter,  to  have  been 
premature.  It  is,  however,  not  true,  but  the  money  was  only 
forwarded  on  the  6th,  the  day  on  which  the  resignation  of  M. 
Pouyer-Quertier  appeared  in  the  Journal  Officiel.  The 
statement  of  M.  Victor  Lefranc,  that  the  remaining 
three  milliards  would  be  provided  by  a  loan,  was  mis- 
interpreted on  the  Boui"se  as  an  announcement  that  the  loan 
was  imminent,  and  produced  such  a  depreciation  in  the 
Rente  that  the  Government  thought  necessary  to  issue  a 
semi-official  notice,  declaring  the  question  would  not  be  taken 
in  hand  for  several  months  hence.  This  assurance,  if  it  has 
not  produced  any  great  firmness  in  the  public  funds,  has  at 
least  prevented  a  further  decline.  The  same  communication 
informs  the  public  that  the  combination  the  Government  has  in 
view  will  procure  the  three  milliards  at  a  price  which  wiU  not 
exceed  65  per  cent.,  the  amortisation  included,  and  that  the 
greater  part  of  the  sum  will  be  furnished  by  foreign  countries, 
by  a  permanent  loan,  which  will  avert  all  danger  of  a  fresh 
monetaiy  crisis.  The  authore  of  this  scheme  appear  to  be 
confident  that  their  proposals  will  be  accepted  by  thePnissian 
Government. 

The  Assembly  has  voted  by  a  very  large  majority  the  Bill 
to  increase  the  price  of  tobacco,  by  which  the  Government 
calculates  on  obtaining  a  sum  of  30  millions.  The  retail  price 
of  the  weed,  which  previously  to  1860  had  been  4f  per  pound, 
was  then  raised  to  5f,  and  is  now  carried  to  6f  25c.  This  arti- 
cle appears  to  form  an  exception  to  the  law  that  higher  prices 
produce  a  diminution  of  consumption.  The  revenue  obtained 
by  it  in  1859  was  129  millions  only,  and  notwithstanding  the 
first  rise,  the  net  produce  to  the  Treasury  has  since  increased 
gradually  to  190  millions  in  1868.  The  sum  expended  by  the 
public  in  the  latter  year  was  277  millions,  composed  as  fol- 
lows :^-Cost  of  raw  material  and  manufacture,  58  millions ; 
profits  of  retailers,  28  millions ;  net  profit  to  the  State,  181 
millions,  or  about  one-tenth  of  the  total  revenue  of  France. 
A  few  deputiess  only  stood  up  in  defence  of  the  smoker,  among 
them  M.  Haentjens,  who  proposed  to  obtain  the  same  sum  by 
an  increased  duty  on  alcohol,  which  he  declared  to  be, 
from  a  moral  and  hygienic  point  of  view  more,  noxious  than 
tobacco.  Alcohol  at  its  present  rate  of  duty  of  150f  per  hecto- 
litre (22  gallons)  is  evidently  not  taxed  to  the  extent  it  would 
bear.  Taking  the  strength  of  brandy  at  50  per  cent,  of  spirit, 
which  is  the  maximum  as  sold  to  the  consumer,  the  duty  per 
gallon  does  not  reach  3f  50c,  which  might  be  increased  con- 
siderably without  producing  any  appreciable  effect  on  the  con- 
sumption. An  increase  in  the  spirit  duties  would,  moreover, 
be  less  unpopular  than  that  in  the  price  of  tobacco.  M.  Thiers, 
however,  believes  that  150f  per  hectolitre  is  the  natural  limit 
of  the  duty  on  alcohol ;  at  least  he  declared  so  when  endea- 
vouring to  prove  that  a  tax  on  raw  material  was  the  only  means 
of  furnishing  the  Treasury  with  the  resources  required.  The 
Government  had  last  year  proposed  to  discontinue  the  privi- 
lege accorded  to  houilleurs  de  cru — that  is,  to  vintners,  who  are 
allowed  to  distil,  free  of  duty,  from  their  wine  lees  the  alcohol 
required  for  improving  the  wines  of  their  own  growth.  That 
permission,  besides  depriving  the  Treasury  of  a  considerable 
revenue,  gives  rise  to  immense  frauds  on  the  excise,  estimated 
at  no  less  a  sum  than  twelve  millions  a  year.  The  Assembly 
then  rejected  the  proposal  in  the  supposed  interest  of  agri- 
culture, but  a  Bill  is  now  waiting  discussion  to  adopt  very 
stringent  measures  for  the  repression  of  those  frauds. 

A  Bill  is  now  before  the  Assembly  to  increase  in  a  large 
measure  the  copper  coinage,  with  the  view  of  providing  in  some 
measure  for  the  want  of  small  change,  which  will  become  a 
matter  of  serious  inconvenience  when  the  present  one  and  two 
franc  notes  are  withdrawn  from  circulation.  When  the  old 
copper  money  was  called  in  in  1852,  the  limit  of  the  new 
bronze  coinage  was  fixed  at  485  miUions  of  francs ;  but  that 
sum  was  found  insufficient,  and  in  1860  the  State  was 
authorised  to  issue  a  further  sum  of  12  millions.  The  maxi- 
mum has  not,  however,  yet  been  reached,  but  the  mints  of 
Paris  and  Bordeaux  are  at  present  engaged  in  striking  off  about 
700,000f  of  bronze  coin  to  complete  the  sum.  The  circulation 
at  this  moment  consists  of  31,400,000f  in  pieces  of  ten  centimes, 
25,500,000f  of  five,  l,900,000f  of  two  centimes,  and  l,067,000f 
of  one  centime.  When  the  total  sum  shall  be  issued,  the  pro- 
portion will  consist  of  about  If  60c  of  bronze  money  per  in- 
liabittnt,  while  in  Belgium  it  is  2f  26c,  and  in  Italy,  3f  10c. 
The  mover  of  the  Bill  had  proposed  to  increase  the  total  by 
40  millions,  arguing  that  workmen  and  small  retailers  would 
prefer  it  to  the  notes,  which  were  often  torn  or  were  easily 
lost,  and  which  many  traders  still  refused  to  accept.  The  Com- 
mittee, however,  while  admitting  that  an  increase  was  neces- 
sary, recommended  that  it  shoiild  be  limited  to  ten  miUionB, 
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the  manufacture  of  wliich,  instead  of  entailing  a  sacrifice  on 
the  Treasury,  would  produce  a  profit  of  6,300,000f.  The 
objection  of  the  wcrking-clasaes  to  the  small  notes  is  aggra- 
vated by  the  arbitraiy  and  capricious  regulations  of  some  of 
the  large  administi-ations.  Thus,  the  'Western  Railway  Com- 
pany, to  which  the  suburban  lines  belong,  will  receive  the 
notes  at  the  Paris  tenninus,  but  refuse  to  take  them  at  the 
stations  in  the  environs.  On  Sunday  last  a  large  number  of 
the  inhabitants  of  the  capital  had  taken  ^advantage  of  the 
fine  weather  to  make  excursions  to  the  neighbouring  localities, 
and  in  returning  found  their  paper  money  rigorously  refused 
at  the  railway  stations.  I  myself  witnessed  the  discontent 
and  grumbling  caused  at  St  Cloud,  where  many  persons, 
ignorant  of  this  regulation,  and  not  provided  with  coin,  were 
forced  to  go  back  to  the  town  and  make  some  small  purchase, 
or  take  some  refreshment  at  a  cafe  to  obtain  change  with 
which  to  return  home. 

The  Bourse  during  the  last  week  has  recovered  a  little  con- 
fidence since  the  assurance  that  no  new  loan  was  for  the  pre- 
sent to  be  apprehended.  French  Fives,  however,  continue 
heavy,  as  a  large  portion  of  the  loan  still  remains  unclassed 
in  the  hands  of  speculators.  The  Morgan  bonds,  on  the  other 
hand,  are  demanded,  and  have  improved  5f  during  the  week. 
Italian  stock  has  been  influenced  favourably  by  the  accounts 
from  Rome,  which  foreshadow  the  adoption  of  M.  Sella's  plans. 
Finance  companies  are  weak  or  remain  stationaiy,  but  rail- 
way stock  presents  a  rise.  Suez  Canal  shares,  which  at  one 
moment  had  touched  320f,  have  fallen  to  291f  25c,  but  are 
stUl  higher  than  a  week  ago.  The  following  are  the  latest 
prices : — 

February  29.  March  7. 

f    c  f     e 

Three? 56  30     56  50 

Fives  89  45     89  27J 

Four-and-Half   82  50     80  25xd 

Morgan  Loan 510     0     515     0 

Italian 66  95     68  70 

Italian  Tobacco 472  50     475     0 

Ottoman  Fives  50  20     5125 

Ottoman,  1869  312  25     317  50 

Spanish  Exterior  31J       31* 

United  States  5-20    105       lOSf 

Bank  of  France 3600    0     3630     0 

Uomptoir  d'Escompte    700     0     700     0 

Credit  Foncier  930    0     913  75 

Credit  Mobilier 472  50     462  50 

Credit  Industriel   615     0     615     0 

Socie'te' Ge'ne'rale  603  75     603  75 

Depots  et  Comptea   Coarants     545     0     545     0 

Parisian  Gas  702  50     717  50 

Northern  Railway 972  50     980     0 

Western 502  50     510    0 

Orleans   860    0     877  50 

Eastern  485    0     505    0 

Lyons-Mediterranean    872  50     890     0 

Southern     607  50     612  50 

South  Austrian  Lombard 471  25     482  50 

Suez  Canal 285     0     291  25 

A  lithographer  and  a  printer  of  Lyons  have  just  been  tried 
for  forging  notes  of  the  Bank  of  France.  This  fraud  does  not 
appear  to  have  been  carried  on  to  any  great  extent,  as  the  parties 
were  discovered  and  arrested  almost  immediately.  So  far,  only 
thirty-six  false  notes,  all  of  25f  each  have  been  detected,  and 
stopped  at  diffei'ent  banks  in  Lyons,  but  others  are  probably 
in  circulation,  as  two  quires  are  missing  from  a  ream  of  paper 
which  had  been  purchased  by  the  forgers  for  manufacturing 
the  notes.  They  are  very  cleverly  executed,  but  may  be 
readily  distingiiiished  by  two  rather  gi-oss  mistakes ;  on  the 
face  of  genuine  notes  is  a  female  figure,  representing 
Industry,  and  whose  right  arm  is  extended  above  various  allego- 
rical attributes,  such  as  a  wheel,  an  anvil,  &c.  In  the  spurious 
notes  it  is  the  left  arm  that  is  raised.  Again,  in  the  medallion 
at  the  back  of  the  note  on  the  right  hand  side  is  given  the 
article  of  the  code  which  punishes  forgers ;  in  this,  the  words 
code  penal  is  spelt  code  penale  the  last  word  with  a  finale  e. 
The  two  confederates  endeavoured  to  cast  the  blame  on  each 
other,  and  were  sentenced,  the  one  to  five,  the  other  to  ten, 
year's  imprisonment. 

A  suit,  in  which  the  former  directors  of  the  Cred  it  Mobilier 
Company  were  the  defendants,  has  just  been  decided  before 
the  Tribunal  of  Commerce.  In  June,  1870,  the  Imperial  Court 
of  Paris  had  condemned  MM.  Emile  and  Isaac  Periere, 
Salvador  Bicsta,  and  the  Duke  de  Gallicra,  to  pay  an  indemnity 
of  lOOf  per  share  to  the  subscribers  for  the  new  capital,  on  the 
ground  of  misrepresentation  as  to  the  situation  of  company. 
A  M.  Truchy,  who  had  subscribed  for  twenty-five  shares  was 
refused  payment  by  them,  on  the  plea  that  aa  he  had  sold  his 
shares,  his  claim  had  become  extinct ;  also  that  even  if  his  de- 
mand were  admitted,  he  must  prove  that  the  price  at  which  he 
had  sold  was  lower  than  that  he  had  paid,  and  that  the  in- 
demnity must  be  limited  to  the  prejudice  he  had  actually  suffered. 
The  Court  however  held  that  as  the  plaintiflF  had  been  led,  by  the 
false  representations  of  the  defendants,  to  subscribe,  he  had  a 
right  to  damages  independent  of,  and  distinct  from,  the  rights 


attached  to  the  possession  of  the  shares,  and  which  continued  to 
belong  to  him  notwithstanding  the  transmission  of  the  stock  ; 
it  consequently  condemned  the  defendants  to  pay  the  sum 
claimed,  with  interest  and  costs. 

The  Journal  de  St  Petersburg  quotes  a  return  issued  by  the 
Minister  of  Finance  in  Russia,  showing  that  the  customs 
revenue  amounted  in  1871  to  48,440,804  roubles,  or  an  increase 
of  7,057,952  roubles  in  1870.  The  excise  duties  produced  a 
sum  of  190  millions  of  roubles,  being  an  augmentation  of  12 
millions  in  1870,  and  of  24i  millions  on  the  estimates ;  the 
imports  of  gold  and  silver  amounted  to  5,947,288  roubles,  or 
3,975,696  roubles  more  than  in  the  preceding  year ;  while  the 
exports  of  the  same  were  16,766,220  roubles,  or  6,286,683 
roubles  less  than  in  1870. 

A  Vienna  journal  states  that  the  French  Ambassador  noti- 
fied to  Count  Andrassy  on  the  20th  of  February  the  modifi- 
cations the  National  Assembly  has  introduced  into  the  treaty 
of  navigation  between  Austria  and  France.  Count  Andi-aasy 
expressed  his  regret  at  such  a  step  at  a  moment  in  which 
Austria  had  a  right  to  expect  some  return  for  the  concessions 
she  was  making  to  France.  The  Austrian  Minister  of  Foreign 
Aflairs  added  that  he  would  submit  the  modifications  in 
question  to  the  Minister  of  Foreign  Aifairs,  but  he  at  the 
same  time  declared  that  Austria  would  maintain  the  rights 
guaranteed  to  her  by  treaties. 

The  Societe  des  Depots  et  Comptes  Oourants  has  fixed  its 
dividend,  to  be  paid  on  May  1,  at  7f  50c  ;  this,  with  5f  paid  in 
November  last,  makes  12f  50c  for  the  year  per  share,  on  which 
125f  only  has  been  paid  up. 

The  Credit  Industriel  et  Commercial  will  propose  at  its 
meeting  of  sharehloders  to  pay  a  second  dividend  of  12f  50c, 
making  20f  for  the  year  1871  on  its  shares,  on  which  also  125f 
only  is  paid. 

The  Company  General  of  Asphaltes,  now  being  wound-up, 
announces  a  first  distribution  of  200f  per  share. 

The  following  are  the  latest  quotations  of  the  Havre  pro- 
duce markets  per  50  kilos  (1  cwt),  duty  paid  : — • 

Cotton. — New   Orleans,  very  ordinary,  136f;  low  ordinary,   127f 
Georgia,  same  marks,  131£  and  124f ;  Oomrawattu,    102f ;  Tinnevelly,! 
good  ordinary,  98f ;    Madras,  95f ;    Bengal,   82f.     Imports  last  week, 
4,478  bales;  fales  for  delivery,  4,589 ;  stock,    187,590,  against  42,450 
at  same  date  last  year. 

Coffee— Rio,  147f  5Cc;  Santos,  155f ;  Malabar,  155f;  Ceylon,  160f. 
Imports  last  week,  511  bags;  deliveries,  6,664  and  39  tierces;  stock, 
130,720  bags  and  1,618  tierces. 

HroES. — Bnenos  Ayres  dry,  137f  50c  ;  Monta  Video,  135f ;  salt  cow, 
75f;  Bahia  dry  salted,  108f ;  sheep  skins,  1671;  Iambs,  140f  per  100 
kilos.     Kid,  26f  per  dozen. 

Wool. — Buenos  Ayres  unwashed,  230f  to  270f ;  Monto  Video,  285f  to; 
310f ;  Banda  Orient  lo,  262f  50c  to  282f  50c ;  Levant,  2301  to  345f , 
Spanish,  252f  50c  to  260f ;  Levant  washed,  3201  to  375f ;  Peru  washed 
51 5f. 

Tallow. — La  Plata  ox,  57f  25o ;  Monte  Video,  56f  25c ;  sheep,  55f  ; 
Russia,  58f ;  New  York  lard,  Wilcox,  61f. 


COMMERCIAL  AND  MISCELLANEOUS  NEWS. 


The  Right  Honourable  the  Lords  of  tho  Committee  of  Privy  Council 
for  Trade  have  received  from  the  Secretary  of  State  for  Foreign  Affairs 
a  copy  of  a  Despatch  from  Hor  Majesty's  Minister  at  Madrid,  reporting 
that  the  Spanish  Government  have  ab  listied,  by  a  Royal  Order  of  the 
9th  ultimo,  the  Municipal  Tax  of  8  reals  per  ton  on  ballast  taken  from 
the  beach  imposed  at  Villanueva  y  Geltrii,  and  stating  that  the  pro- 
visions of  tho  Order  apply  to  all  other  ports  of  Spain. 

The  influence  of  the  Suez  Canal  route  to  tho  East  Indies  and  China 
is  strikingly  exemplified  in  the  tables  published  in  the  £.aat  India, 
China,  and  Japan  Shippii></  Ret/ister  (Edward  Higgin  and  Co.,  East 
India  avonue).  The  total  quantity  of  cottons  shipped  to  tbo  East  in 
1872  amounts  to  1,752  millions  of  yards,  of  which  no  less  than  1,446 
millions  were  sent  via  Egypt  and  the  Suez  Canal.  In  1870  the  propor- 
tion sent  via  Egypt  was  only  933  millions  out  of  1,629  million  yards, 
or  about  9-16ths,  while  in  1871  the  proportion  was  14-17ths.  Of 
yarns,  31  millions  of  pounds,  out  of  52  millions,  wore  sent  last  year  to 
the  East,  via  Egypt,  while  only  26  millions  out  of  62  million  pounds 
were  shipped  by  that  route  in  1H70.  From  tho  same  tables  it  appears 
that  there  is  a  decrease  in  cottons  to  Calcutta  cf  about  six  million 
yards,  but  an  increase  of  about  five  million  pounds  of  yarn.  To 
Bombay  there  is  the  enormous  increase  of  40  million  yards  of  gray  and 
coloured  cottons,  but  white  and  printed  cottons  show  a  decrease  of 
10^  millions.  Again,  Hongkong  shows  a  not  excess  of  29  million 
yards  cottons,  and  Shaighai  123  millions;  but  Singapore  and  some 
other  Eastern  ports  show  a  falling  off.  The  tonnage  statement  shows 
that  in  1868  2,131  vessels,  of  an  aggregate  tonnage  of  1,709,149  tons, 
were  employed  in  the  Eastern  trade ;  1,8S0,  of  1,572,551  tons,  in  1869; 
;,655,  of  1,528,397  tons,  in  1870;  and  1,770  vessels,  of  a  tonnage  of 
1,679,357,  in  1871.  Thus  the  size  of  the  vessels  is  increasing,  and  the 
difference  in  amount  of  tons  now  engaged  is  easily  accounted  for  by  tho 
rapid  extension  of  the  trade  through  Alexandria,  apart  from  the  ship- 
ment sent  through  Port  Said  by  the  Canal.  If  quantity  is  an  indica- 
tion of  a  prosperous  trade  to  the  East  these  tables  exemplify  in  a 
remarkable  degree  that  a  more  valuable  business  is  each  year  is  being 
Jevelopod. 
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At  a  meeting  of  merchants  and  brokers  intei'osted  in  the  indigo 
trade  recently  held  at  the  Commercial  Sales  Rooms,  several  pro- 
positions were  made  with  regard  lo  the  future  management  of  the  sales ; 
and  a  very  general  desire  was  expressed  to  hold  three  series  of  auctions 
only  in  the  course  of  the  year.  Some  leading  importers,  however,  op- 
posed this  arrangement,  and  it  was  finally  agreed  that  the  times  for 
holding  the  sales  should  be  altered  to  January,  April,  July,  and  October, 
instead  of  February,  May,  July,  and  October,  as  hitherto. 

The  usual  abstract  of  the  agricultural  statistics  of  Ireland  has  been 
presented  to  Parliament.  The  inquiry  conducted  by  the  constabulary 
last  summer  shows  5,620,226  acres  under  crops,  10,068,848  acres  under 
grass,  22,323  acres  fallow,  324,285  acres  of  woods  and  plantations,  and 
4,200,011  acres  of  bog  and  waste  unoccupied  and  with  no  live  stock 
upon  it.  This  accounts  for  20,325,693  acres,  and  is  exclusive  of  tho 
larger  rivers,  lakes,  and  tideways.  The  area  under  grass  and  groon 
crops  continues  to  increase,  and  the  area  under  cereal  crops  continues 
to  decrease.  Oats,  however,  still  occupy  1,633,960  acres.  Meadow 
and  clover  account  for  1,827,733  acres,  and  potatoes  1,058,287  acres  ; 
flax  has  declined  to  156,883  acres.  Tho  returns  of  live  stock  in  1871 
show  537,633  horses,  the  number  having  gradually  increased  in  tho 
last  five  years,  and  the  increase  in  1871  over  1870  being  nearly  five 
.thousand ;  cattle  3,973,102,  showing  the  large  increase  of  above  173,000 
over  1870,  and  of  half-a-million  in  the  last  ten  years  ;  pigs  1,616,754, 
an  increase  of  more  than  155,000  over  1870,  and  of  half-a-million  in 
the  last  ten  years.  The  number  of  sheep  is  4,228,721,  being  108.000 
fewer  than  in  1870.  but  still  showing  an  increase  of  nearly  700,000  in 
the  ten  years.  The  Registrar-General  mentions  that  in  July  last  he 
submitted  to  the  Lord-Lieutenant  a  return  stating  the  number  of 
thoroughbred  and  other  sires  in  Ireland  in  1864,  1868,  and  :871. 

The  usual  account  laid  before  Parliament  shows  the  liabilities  of  the 
revenues  of  India  to  be  as  follow  :— In  India,  on  the  30th  of  September, 
1871,  85,873,810/,  whereof  10,574,977/  comes  under  the  head  of 
"  deposits  and  miscellaneous,"  the  bnlk  of  it  not  bearing  interest,  and 
nearly  five  millions  more  are  "  service  funds ;"  in  England,  on  tho  31st 
of  December,  1871,  43,272,152/,  including  nearly  four  millions  of 
capital  of  guaranteed  companies  remaining  in  the  Home  Treasury.  The 
above  is  exclusive  of  the  charge  of  lOj  per  cent,  per  annum  on  six 
millions,  the  capital  sto=k  of  the  East  India  Company,  redeemable  by 
Parliament  on  payment  of  12  millions. 


TO  READERS  AND  CORRESPONDENTS, 
rhe  Editor  of  the  Eoo.vomist  cannot   undertake   to   return  rejected 
eommunicatior  s. 

Communications  mast  be  authenticated  by  the  name  of  the  writer. 


C|)c  Banifeers!'  (§a|fttf. 


BANK    RETURNS  AND   MONEY    MARKET. 
BANK    OF    ENGLAND 

Am  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  6th  day  of  March,  1872. 

ISSUE   DEPARTMENT. 


Notes  issued 37,567,975 


Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion  22,567,975 

Silver  bullion   


Proprietors'  capital  ..      14,553,000 

Rest  3,690,285 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Bduks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...     12,106,264 

Other  deposits 18,467,639 

Seven-day  and  other 
bills    356,605 


37,567,975 
BANKING  DEPARTMENT. 


37,567,975 


Government  secnritiea  13,995,444 

Other  securities    21,474,785 

Notes 12,889,810 

Gold  and  silver  coin...  813,754 


49,173,793  I  49,173,793 

^      ^   ^  GEORGE  FORBES,  Chief  Cashier. 

Dated  the  7th  March,  1872. 

THB    OLD    PORH. 

Tte  above  Bank  accounts  would,  if  made  out  in   the  oU 
form,  present  the  following  result : — 


Liabilities.         _ 
Circulation  (including 

Bank  post  bills) 25,034,770 

Public  deposit* 12,106,264 

Private  deposits  18,467,039 


Assets.  £ 

Securities 85,917,229 

Coin  and  bullion  23,381,729 


55,608.673  69  298  958 

The  balance  of  Assets  above  LiabUities  being  3,690,285/,  la  stated  in 
the  above  account  under  the  head  Re.st. 
m,  ,.  FRIDAY  NIGHT. 

ine  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase.  Decrease. 

Circulation  (excluding  Bank  Post  Bills)       297,915     ....  "* 

Public  deposits  /.        828420     " 

Other  deposits   '.  ^gg^ggg 


Increase. 
£. 

283,'368 

287,840 


Decrease. 
£. 


269,587 


Government  securities 

Other  securities 

Bullion    

Rest 

Reserve  566,502 

The  following  is  the  oflScial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Glearing-houae  :— 

Week  ending  Week  ending  Week  ending 

March  6,  Feb.  28,  March  8, 

1872.  1872.  1871. 

&  £.  £. 

Thursday 37,513,000     13,242,000     15,672,000 

Friday  24,419,000     13,994,000     17,092,000 

Saturday  23,979,000     17,056,000     17,528,000 

Mond,iy 21,531,000     15,210,000     13,375,000 

Tuesday    17,517,000     ....Thanksgiving  Day....     13,183,000 

Wednesday  13,652,000     24,539,000     13,390,000 


Total 138,611,000     84,041,000     90,240,000 

JOH:^  C.  POCOOK,  Deputy-Inspector. 
Bankers'  Clearing-house,  March  7th,  1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
1,029,852,000/,  as  compared  with  740,864,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  238,988,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments.  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Ijate  of  Discount,  for  three  months  ending 
6th  March,  1872. 


Nov.    29  . 

Dec       8  , 

13  . 


27  , 
3  . 

10  , 

17  . 

24  . 

31  . 
7  . 

14  . 

21  ; 

23  . 
March  6  . 


Jan. 


Feb. 


Circula- 
tion. 


& 

24,696,266 
26,998,799 
2-J,-423,72e 
24,501,0H 
•25,009,023 
25,645,410 
25,373,130 
25,286,430 
24,9b6,040 
23,105,695 
25,003,050 
24,638,385 
24,476,765 
24,381,250 
24,678,165 


Coin  and 
Bullion. 


£ 

24,393,524 
24,411,245 
24,655,116 
24,935,283 
21,914,822 
25,291,761 
24,901,910 
24,935,044 
24,777,888 
24,620,626 
24,180,249 
23,878,355 
23,795,417 
23,661,316 
23  3^1,729 


Deposits. 


£, 

28,276,628 
25,860,547 
28,502,199 
29,026,211 
30,206,400 
32,392,464 
29.846,559 
29,151,789 
27,807,764 
28,931,338 
27,512,852 
29,919,171 
29,838,058 
31,133,352 
30.573,903 


Securities 
in  Banking 
Departrant 


31,206,023 
31,078,490 
30,909,251 
31,234,618 
32,951,184 
35,946,708 
33,626,449 
33,109,644 
31,328,882 
32,719,465 
31,714,068 
34,026,988 
33,906,256 
35,186,861 
35,470,229! 


15,179,334 
15,001,625 
15,649,411 
15,881,648 
15,287,992 
14,646,361 
14,628,780 
14,668,614 
14,791,848 
14,614,931 
14,177,199 
14,240,020 
11,318,652 
14,270,066 
13,703,584 


Rate  of 
Discooat 


♦  Up  to  this  ddte  we  nave  inclu led  in  tho  "circulation"  Baak  l*ost  bills,  but  iu 
the  present  year  they  will  be  excluded. 


Subjoined  is  our  usual  table,  aSordmg  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  corresponding  date» 
with  the  present  week. 


Circulation,    excluding 

bank  post  bills 

Public  deposits    

Other  deposits 

Qovernment  securities- 
Other  securities   

Reserve  of  notes  &  coin 

Coin  and  bullion 

Bank  rate  of  discount... 

Price  of  Consols 

Average  price  of  wheat 
ExchangeonParl!  (shrt) 

—  Amsterdam  ditto... 

—  Uambarg(3nionth8) 
Clearing-house  return-. 


March  6, 
1362. 


£ 

20,530,950 

6,765,287 

13,737,507 

11,210,511 

18,381,900 

9,792,918 

16,673,993 

2i  % 

93} 

69s     gd 

25  15    22i 

11  16  16i 

13    1\    8i 


23,204,916 

6,490,959 

1*430,337 

14,076,637 

19,628,038 

9,867,019 

18,061,934 

3  % 

921 

49s    4a 

25  15     20 

12  1       \\ 

13  11     \\\ 
68,294000 


March  9, 
1870. 


€ 

32,298,515 
10.907.69J 
16,762,453 
13,331,314 
19,649,672 
12,787,074 
20,085,619 

3  % 

92} 
41s  Od 
26  17i  25 
11  18i  18i' 
13  101  lOlj 
77.297.000  I 


March  8, 
1871. 


£ 

23,146,980 
10,011,442 
21,669,693 
12,923,416 
23,993,741 
13,623,887 
21,770,867 

3  % 

91i 
53s  2d 
26  26  45 
11  19  l»i 
13  10}  Hi 
90.240.000 


March  6, 
1873. 


£, 

24,678,165 
12,106,264 
13,467,639 
13,995,444 
21,174,785 
13,703,564 
23,381,729 

3  % 

92} 

568  loa 

25  35  45 
11 19}  12  0} 

13  9}  9} 
138,611.000 


In  1862,  the  demand  for  money  was  quiet  during  the 
week,  and  large  arrivals  of  gold  had  taken  place.  It  was  not 
anticipated  that  money  would  become  permanently  dearer 
very  soon,  there  having  been  a  considerable  diminution  in 
the  volume  of  trade.  The  French  Legislature  had  just  rejected 
a  Bill  for  the  dotation  of  General  Montauban,  notwithstand- 
ing the  personal  anxiety  of  the  Emperor  to  have  it  passed. 

In  1869,  the  demand  for  money  had  become  easier  for  tho 
week,  though  an  advance  in  the  Bank  rate  had  been  looked 
for  shortly  before.     A   new   Bankruptcy   Bill   had  just  been 
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introJuced  by  Government  -witli  some  likeliliood  of  passing. 

In  1870,  the  demand  for  money  was  easier  for  the  week, 
but  foreign  securities  were  rising  in  value,  and  as  trade  was 
rapidly  improving,  the  tendency  of  events  was  considered  to 
be  in  favour  of  gradually  dearer  money.  The  Irish  Land 
Bill  was  now  under  discussion  on  the  second  reading. 

In  1871,  money  was  a  good  deal  easier  in  the  open  market, 
in  consequence  of  the  superabundant  provision  made  in 
anticipation  of  the  conclusion  of  peace,  and  the  check  to 
operations  caused  by  the  threatening  state  of  Paris.  It  was 
now  apparent  that  the  Chancellor  of  the  Exchequer  would  have 
to  provide  for  a  serious  deficit  in  the  approaching  Budget. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  a  deficiency  of 
4,647,393Z;  in  1869,  a  deficiency  of  1,207,65H;  in  1870,  a 
deficiency  of  2,886,219/;  and  in  1871,  a  deficiency  of 
2,414,051Z.     In  1872,  there  is  a  deficiency  of  3,007,146/. 

Discount  and  Monet  Market. — Early  in  the  week  the 
demand  for  money  appeared  to  have  rather  fallen  off,  and 
rates  were  a  shade  easier  than  at  the  close  of  last  week,  but 
later  the  demand  has  again  improved,  and  the  market  is  firm 
at  the  rates  we  subjoin,  which  are  just  quotably  under  the  rates 
of  last  week,  but  not  nioi-e.  The  minimum  for  the  best  short 
Bank  biUs  is  2^.  At  the  Bank  there  is  a  good  steady  demand. 
The  Bank  return  shows  that  there  has  been  a  perceptible 
diminution  during  the  week  in  the  stock  of  bullion  and  the 
reserve,  which  are  now  23,382,000?  and  13,703,000?  respectively, 
so  that  the  Bank  is  altogether  not  so  strong  as  it  was.  To- 
day there  has  been  a  further  withdi'av^al  of  200,000/  from  the 
bullion  for  South  America  and  the  Cape,  and  additional  with- 
drawals are  expected  next  week.  Thei-e  is  a  good  demand  for 
gold  in  the  bullion  market,  and  as  there  is  no  supply  in  hand 
or  in  prospect,  the  store  in  the  Bank  is  certain  to  be  drawn 
upon  to  a  greater  or  less  extent.  The  present  withdrawals  to 
South  America  are  however  stated  to  be  in  connection  with 
some  exchange  operations,  and  may  come  back  at  an  early 
date. 

The  principal  changes  in  the  Bank  account  are  a  decrease 
of  the  private  deposits  by  1,392,000/,  while  the  pvibhc  deposits 
have  increased  828,000/,  and  the  reserve  has  diminished  566,000/. 
The  circulation  has  increased  290,000/,  and  the  stock  of  bullion 
Las  diminished  269,000/.  The  private  securities  have  increased 
283,000/. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  : — 


Bank  bills — 3  months  2J  3  percent. 

Do             i     —  3j  per  cent. 

Do             6      —  3j  per  cent. 

Trade  bills — 3  months  3  percent. 

Do            4      —  3A  percent. 

Do             6      — >  sf  4  percent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  : — 

Private  and  Joint  Stock  Banks  at    call 2     par  cent. 

Discount  houses  at  call    , 2     percent. 

Do  with  seven  days' notioA    „...,. 2^  per  cent. 

Do  fourteen  days' 2^  percent. 

The  discount  quotations   current  in  the  cuief  continental 
cities  are'  a«  follows  : — 

Bank  Rate,  Open  Market, 

per  Cent.  per  Cent. 


1871. 

Paris   G 

Vienna    "> 

Berlin  , 4 

Frankfort   .Si 

Amsterdam    3} 

Brussels 4 

Hamburg   

St  Petersburg   a 

The  Stock  Mabkets.- 


1872. 
6 
,5 
4 
3 
3 


1871. 


-The 


7      ... 
tone 


3 


1872, 
H  5 
6 

41 

G 


of    the  markets   this 


week — until  Thursday,  when  there  was  a  slight  relapse — has 
been  very  fii-m.  The  improvement  which  was  in  progress  last 
week  has  continued,  and  notwithstanding  that  prices  are  not 
now  at  the  best  point  of  the  week,  the  improvement  compared 
with  last  Friday  is  considerable.  The  competition  of  money 
for  investment  is  stUl  very  great,  and  as  the  political  sky 
looked  quiet,  and  money  was  easy  early  in  the  week,  speculators 
were  tempted  to  resume  operations.  Large  purchases  were  also 
stated  to  have  been  ordered  from  New  York  by  telegraph  on 
American  account,  and  as  this  wiis  held  to  imply  a  belief  in 
well  informed  quarters  in  the  amicable  settlement  of  the  Alabama 


difiiculty,  the  effect  on  the  markets  was  very  good.  Besides 
the  usual  realisations  after  a  good  rise,  the  relapse  later  on 
appears  to  have  been  mainly  determined  by  renewed  appre- 
hensions about  money,  consequent  on  the  hardening  tendency 
in  the  discount  market,  the  withdrawals  of  gold  from  the 
Baiik,  and  the  one  or  two  less  favourable  features  in  the  Bank 
return. 

English  Government  Securities. — The  fluctuations  in 
this  department  have  been  very  considerable,  the  closing  price 
last  week  having  been  921,  and  the  highest  during  the  week 
931,  while  the  closing  price  to-night  92i  f  for  money,  and  92f 
f  for  the  April  account.  The  movement  has  turned  almost 
entirely  upon  the  prospects  of  the  money  market,  the  feeling 
of  ease  early  in  the  week  inducing  purchases,  including  large 
repurchases  by  bears,  and  the  subsequent  withdrawals  of  gold 
causing  a  new  pressure  of  sales. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con* 
sols  every  day  : — 


CONSOLS. 
Money.  Account. 

Lowest.       Highest.       Lowest       Highest. 

Saturday 92i     92|    92}     92^  . 

Monday 92|    92|    92|    92i  ., 

Tuesday 92^     92}    92}     92}  .- 

Wednesday  92}    92J    92|    93  . 

Thursday  92*    92J    92} 93  ., 

Friday 92i    92|    92*    83  . 


Exchequer  Bills. 

March  and  June 

3b  to  7s  pm 

..      2s  to  7s  pm 

2s  to  7s  pm 

2s  to  7s  pm 

..     2s  to  7s  pm 

2s  to  ?s  pm 


The  following  are  the  changes  for  tlio  week,  taking  the 
latest  unofiicial  prices  for  quotation  : — 

Closing  Prices         Cleeing  Prices      Inc.  or 
last  Friday.  this  day.  Dec. 

Consols  for  money ......,.v...    92t  f         .,..»...    92^  f  +      } 

Ditto  April  98}  i  ...<. 92}  },  +       }, 

Reduced  3  % 901}  i}  xd „    9'.  J  +     ^ 

New  3%   90Ut}'"l 91*  +1"!! 

Banlt  stock,  last  dividend  4i  % 248-  SO 248  50  

lndiaStock,10P^,red.  at  200  Apl.30,1871    204  6  205  7  +     1 

Do  5%,  red.  at  par,  July  6,  1889  109i  10 1094  10  

Exchequer  Bills. — 2»  to  7s  prem. 
Colonial  Government  Securities. — The  followiag  are 
the  changes  for  the  week  in  this  department  : — 

Closing  Prices  Closing  Prices      Inc. 

last  Friday.  this  day.         or  Deo. 

Canada  6  % „ 103  5  105  6  +1 

Ditto  5  % 98  100  99  100  

New  Zealand  5  %  Cunsolidated  Bonds lOli  2i  102  3  +4 

New  South  Wales  5  %  Bonds,  1888  to  1896    1034  *i  105  6  +14 

Nova  foolia  8  %  Bonds,  1875 102  3  « 102  3  

Queensland  Govcrument  6%  Bond.,  188i-5    1094  104  .........    110  11  +      4 

Victoiia6% 1134  144  .........    116  16  +     14 

Ditto  New  6%    ~    105  4  .„«.«.    108  7  +14 

Foreign  Government  SECURitlEg.—The  rise  here  has 
been  most  general — always  excepting  Spanish,  which  stand 
where  they  were,  for  reasons  we  pointed  out  last  week.  The 
leading  speculative  stocks — viz.,  Turkish  and  Egyptian — are 
at  a  considerable  advance  ;  but  the  improvement  has  extended 
to  South  American,  Russian,  and  other  stocks  which  are 
more  largely  resorted  to  for  permanent  investment.  Brazilian 
have  especially  improved,  and  the  Paraguayan  loan  has  still 
farther  risen  in  consequence  of  reports  as  to  an  intended  Bra- 
zilian protectorate  of  that  State.  Erenoh  securities  have  been 
rather  checked  by  the  annoxmced  intention  of  the  Government 
to  launch  a  great  new  loan,  though  at  what  date  it  is  not 
stated.  To-day  there  was  a  comparative  absence  of  business 
and  a  general  flatness  of  tone,  but  in  the  afternoon  there  was 
a  rally,  and  prices  all  close  better  than  they  were  in  the  early 
part  of  the  day. 

The  feature  in  this  market  now  is  the  prospect  of  several 
large  loans  which  have  been  talked  of  being  launched.  The 
continuous  advance  in  the  prices  of  existing  securities  is  a 
great  temptation  to  foreign  States,  and  one  or  more  of  the 
large  new  operations  talked  of  may  certainly  be  expected. 
Besides  a  Russian  loan,  to  which  we  referred  to  last  week,  we 
believe  that  loans  for  Peru,  Japan,  and  Egypt  are  also  in- 
tended. About  Egypt  there  is  some  doubt,  as  there  is  a 
pledge  against  the  introduction  of  any  faa'ther  loans  until 
1873,  but  in  some  way  or  other  an  operation  appears  to  be 
contemplated  on  Egyptian  account.  In  addition,  it  is  now 
beginning  to  be  understood  that  a  great  Froiich  loan  will  be 
introduced  at  no  very  remote  date,  though  the  French  Govern- 
ment repudiates  any  intention  of  an  immediate  issue.  The 
desire  of  the  French  to  be  rid  of  their  invaders  is  evidently  in- 
creasing, and  they  will  have  much  to  gain  if  political  the  sky  is 
clear  enough  to  enable  them  to  make  a  great  effect.  As  we  explain 
elsewhere,  we  believe  there  will  he  no  insuperable  difficulty  in 
floating  a  peace  loan  for  120,000,000/,  provided  the  instalments 
are  spread  over  a  long  enough  period  of  time,  and  with  these  in- 
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stalments  to  discount,  they  should  also  be  able  to  find  present 
money  with  which  to  pay  the  Grcrmans. 

Our  attention  has  been  called  to  the  fact  that  the  last  noti- 
fication of  the  drawing  of  the  bonds  of  the  Khedive  loan  is 
not  authenticated  in  the  usual  way  by  the  sigoature  of  a 
notary.  A  formality  like  this  is  not  unimportant,  and  should 
always  be  carefully  complied  with. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 

Closing  Prices         Closinf?  Prices 
last  FriJay. 

Anrentine6% 91  i 

Ditto  1871 95  i 

Braiilian  5  %  18fi.5 „ 97i  i 

Ditto  4i  %,  18B3 87  9 

Ditto  6  %,  1871  ~ 93f  i 

Buenos  Avres  6  % 98  8 

Ditto  6  %,  1870  971  81 

Chilian  44%    86  7 

Danublan  Principalities  7  %  89  91 

Ditt..  8  %  93  4 

Egyptian  7  %.  1862   93  6 

Ditto  7  %.  H64 .......  97  9 

Ditto- %.18B6  (RaUwavs) 1001  li      lOOJ  H 

Ditto  7  %,  1866  (Pas  la  Loan) 86  8  87  9 

Ditto  9%,  1867   102  4  103  4 

Ditto  7%.  1868   83}  4i        81J  } 

French  N^ional  Defence  loan  6%.  1870...  99}  100      lOOi  i 


tlxifl  day. 
91  i 
93  {3id 

96}  ei 

87  9 
95  i 

99  i 

85  7 

86  8xd 
93  6 

9!  3  Id 
9S  100 


Inc. 
or  Dec. 


i 

i'i 


+   1 


4 
1 

H 
1 


+    1 


Ditto  5  %,  1871   6i  i  pm  6}  }  p'm 

Ilujtgarian    pur  i  pm  li  }  pm 

Italian  8%,  1861 66,',,'.-  674} 

Ditto  5  %  State  Domsm  91  3  91  3 

Ditto  6  %  Tohacco  Bonds „ 914  914 

Japanese  9  %,  1870    106  8  107  9 

MexKnn  3  %    ~ 14}  15}  14}  ISJ 

PiiraRM}-?  %,  1871  4  j  pm  7|  8  pm 


i 


+ 


97i  8i 
80}  1  + 

40}  1  + 

91i  2i  xd  ... 

m  9i 

92  3 

96J  n      ... 

91  i 

901  }  xd     - 

96J  7i 

S2i  31 

76  i  + 

91i  2i 

90  1  xd       - 

31ii  + 

80  3 

31J  i  + 
88  90 

66  7xd  + 

71  2  + 

66  }  + 

81  |xdwg+ 
72}  }  + 

2  1  Uis        + 


3J 
U 
t 

li 


,  1871  

PeruTiaii     %,  1865   , 99*  7 

Ditto  5  %.  1870  sot  i 

Portui^uetc  3  %  Bonds,  1809  3»i  | 

Russian  8  %,  1822 „ 93  6 

Ditto  3  %,  1889   68i  9i 

Dilto  8  %   1862  92  3 

Ditto  8%,  1864   964  7i 

Ditto  8%.  1870   am 

Ditto  6  %.  1871  934  } 

Ditto,  An  lo-Dutch,  5  %,  1866  96}  7i 

Ditto  6  %.  Oiel-Vit.  bsk  Bonds 92^  3i 

Dilto  4  %.  Nicolai  Bailway  Bonds 75}  sj 

Ditto  6  %,  Moscow- Jaroslaw  914  24 

Ditto  6  %,  Charliof-Azof  Bonds 93  4 

Spani8h3% 31,',  Jj 

Ditio  6  %,  1870  80  2 

Dittos  %.  1871  SItV  fV 

Tlirlsish  6  %.  13.51 88  90 

Ditto  6  %,  1888   68  9 

Ditto  6  %,  1862  704  14 

Ditto  6  %,  1885  49f  J 

Ditto  6  %,  186S   65  i 

Ditto  6%,  1869  60S} 

Ditto  6%.  1871   724  4 

Uruguay  6  %,  1371    3  2  dis 

English  Railways. — In  this  department  there  were  nu- 
merous strong  purchases  early  in  the  week,  and  there  has 
been  a  material  advance  in  prices,  as  will  be  seen  from  our 
subjoined  table.  Prices,  though  not  at  their  best  this  evening, 
are  firmer  than  they  were  in  the  middle  of  the  day. 

Generally  the  upward  movement  has  been  quiet  and  free 
from  excitement,  but  there  have  been  exceptional  fluctuations 
in  Caledonian  and  North  British — the  former  on  rumours 
respecting  the  dividend,  which  it  is  stated  will  probably  be 
5f,  and  the  latter  on  the  declaration  of  a  dividend  on  the 
ordinary  stock  at  the  rate  of  IJ  per  cent,  per  annum.  Cale- 
donian, which  was  at  115J  116  during  the  day,  finally  closes  at 
117i  i 

The  following  shows  the  principal  changes  in  the  quota- 
tions  of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

ClosinjT  Prices        Closing  Prices       Inc. 


Caledonian 


last  Friday.  this  day. 

116}  16      117}  4 


+ 
+ 
+ 
+     3 


1 


Great  F,a.teni 49}  }  xd    49t  } 

Great  Nrthern  135  6  id    136i  64 

Ditto  A 165  6  xd    168  9 

Orea:  W-stem 112i  {       113}  144 

Lancathlre  and  Yorlcshire   » 187}  }  xd  1674  8  + 

Lo/Mlon  and  BnKhton 76}  }         77  4  + 

[ondoD,  Chathnru,  and  Dover 26}  }  26{  7  + 

Ditto  Arbitraliijti  Preference  63}  4  64  6  4- 

LondfMi  and  Xortli- Western    161}}  id  164J  }  -1- 

Londor  ^i;d  Soufh-Western „..,  lOS  9  xd 107  8  — 

Hanche-tcr,  Slielllcld,  and  LiQColnsbire  ...  72}}  72)14  + 

Metropo1it.in    88}  }  68}  9  + 

pitU)  Dstrict  _ 83}  }  88  4  - 

Ditto  ditto  Preference  70  2  70  2  ... 

Uidland „.„ 140}  1         141}  }  + 

North  Bri  i«h  „  69}  60        61}  }  + 

North-Jjutem— Consols  „ 1774  8  xd  177}  8 

8ouU.-E««tem 96}  7  97}  4  +4 

Ditto  Preferred   118  19        118  19  

Ditto  IMerred „„....„...  76}  }  76J  7}  +      } 

The  quotations  for  the  leading  debenture  stocsa  compare 
as  follows  with  last  week  : — 


.1 


Clooinv  Price! 
last  Friday. 

0«»'  '■  ■-'%    114  16 

_I'  -liable „„ 113  16 

^"^  '    '    116  17 

I«nofKi  anti  uru'liton  4}  % 105  7  ,. 

U>ndon,  Chat.,  St  DoTor  Artoitntion  4}  %    102  4 
MetropoUun  District  t  %    123  6 


Closintr  Pricoa 
this  day. 
....    116  17 
....    113  16 
....    116  17 
....    106  7 
....     102  4 
....    123  6 


Inc. 
or  Deo. 
+    1 


The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounteij  for  the  week  ending  March  2  to 
775,790/,  being  an  increase  of  70,845/,  or  10  per  cent.,  on 
the  corresponding  week  of  last  year.  The  aggregate  receipts 
for  the  half-year  to  date  is  5,932,57-1/,  being  an  increase  of 
485,920/,  on  the  corresponding  period  of  last  year.  The  in- 
creaie  appears  to  have  been  mainly  in  passengers  and  in  the 
lines  connected  with  London,  the  Thanksgiving  being  the 
cause.  The  following  are  the  principal  increases  for  the  week  : 
—Midland,  10,374/;  North-Western,  9,512/;  North-Eastern, 
8,367/;  Great  Western,  7,079/;  and  Great  Northern,  5,021/. 
The  following  shows  the  details  of  the  increase  or  decrease  in 
each  case  for  the  week  and  for  the  whole  period  :— 
RAILWAY  TRAFFIC  RETURNb. 


Week's  Receipts. 


Aggregate  Receipts  of 
Half-yearto  date. 


Bristol  and  Exeter 

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London.  Chat.,  &  Dover 
London  (fe  Nrth.-Westem 
London  &3outh- Western 
London  and  Brighton ... 
Man.,  Shef.,  &  Lnoolnsh. 

Metropolitan     

Metropolitan  District  ,,, 

Midland    

North-Eastern 

South-Eastem 


Amomit. 
£ 

7,859 

40,412 

4.5,432 

54,!).56 

13,892 

140,263 

28,633 

22,892 

24,225 

9,460 

4,470 

86,900 

93,539 

29,262 


+ 

+ 
+ 
+ 


Inc.  or  Dec. 

ou 

Corresponding 

week  in  71. 

£ 

'.84  ... 
2,786  ... 
5,021  ... 
4.089  ... 
+  2,454  ... 
+  9,512  ... 
+  3.096  ... 
+  2,897  ... 
+  1,612  ... 
-I-  1,434  ... 
+  2,430  ... 
+  10,374  ... 
+  8,367  ... 
+  2,854  ... 


Amount. 
£ 

66,045 
332,823 
394,887 
486,144 
108,717 
1,207,255 
224,972 
195,3.59 
214.87G 

73,602 

31,924 
732,:i65 
801,699 
223,651 


Inc.  or  Dec. 

on 

Correspndg. 

per.  in  '7i. 

£ 

4,947 

19,609 

27,570 

35,699 

17,992 

80,680 

15,853 

24,008 

22,105 

429 

14,171 

71,388 

76,151 

17,203 


•Caledonian 43,706  +3,108 

*GUsgow&Sth.-Westrn.  12,730  +      821 

•Great  Western    84.459  +7,079 

♦North  Britisii 32,580  +  2,727 


210,366  +  15,305 

63,601  +  4,704 

410,438  +  27,496 

153,650  +  10,710 


775,790     +70,845  ...    5,932,674     +485,920 
*  Ih  these  cases  the  aggregate  is  calculated  from  the  Ist  of  February. 

FoEEiGN  AND  Colonial  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices 


Foreign.  last  Friday. 

Antwerp  and  Rotterdam 18}  19 

Bahia  and  San  Francisco 21  } 

Be  gian  Eastern  Junction    2}  } 

Dut;h-Rhenish 24}  6} 

Ditto  New 3  4  pm 

Great  Luxembourg 16}  17 

Ditto  6  %  Obligations  3}t  }S 

'         "  •  ■■:i 


this  day. 
19  i 
21}  2 
2}} 
21i  5} 
3  4  pm 
i7A  /j 
3}  } 
15}  4 
ISfJ  19Jj 

10  4 
10  4 

22  4 

84  4 

23}  4 


Inc. 
or  Dec. 

+     i 


Lemberg-Czfrnowitz..,: 14} 

Lombardo- Venetian  18}  } 

Ditto  3  %  Obligations  9}  10 

Namur  and  >  i^ge  cuaranteed  14f  pr.  anm.  10  4 

Ditto  guaranteed  6  %  Preference  22  4 

Sambre  and  Meiiae 8}  4 

San  Pauio 234  } 

Varna 4}  } 

Ditto  3  %  Obiieations  ,  4}  5 

Bbitish  Possessions. 

East  Indian 107}  8} 

Grand  Trunk  of  Canada  19}  20 

Great  Indian  Peninsula 106}  7}      107}  } 

Great  Western  of  Canada 20}}  20);  }J 

Madras  6  % 103}  4} 104}  6 


^ 


4  6 

108}  9 
19}  20 


4 

1 


American  Secubities. — The  apprehension  which  existed 
in  reference  to  the  Alabama  question  having  now  passed 
away,  there  has  been  a  renewed  demand  for  American  secu- 
rities, and  prices  generally  have  recovered  from  the  late 
decline.  A  large  business  has  been  done  in  Erie  shares,  which 
are  Slf  better  on  the  receipt  of  improved  quotations  from  New 
York.  It  is  rumoiu-ed  to-day  that  the  Classification  Act  of  the 
directors  has  been  rescinded  by  the  Legislature, 


Closing  Prices 
last  Friday. 

United  States  8  %  6/20  Bonds,  exchng.  4/6  91}  2 

Ditto  1866  Issue 92}  } 

Ditto  1867  Is-ne 92  } 

Ditto  6  %  10/40  Bonds,  exchange  iM    ...  88  } 

Ditto  6  %  Funded  Loan    89} 

Atlantic  and  Great  Western  Consol.  Bonds  36  7 

Erie  Shares  31}  } 

Illinois  Central  Shares 108}  9} 

Massachussets  6  %  Sterling  Bon  <s,  1900...  95  7 

Panama  General  Mortgage  7  %  Bonds,  1897  86  7 

Pen.isylvaBij  Gen.  Mort.  6  %  Bonds,  1910  95  6 

Virginia  6  %  Bonds  43  6 


Closing  Prices 

this  day. 

..  92}  } 

,.  92}  4 

.  92}  3 

..  89  4 

•  89J  } 

.  87  8 

.  33  i 

.  108}  9} 

.  95  7 

.  86  8 

.  95  6 

.  46  B 


Inc. 
or  Doc 


1 
J 
1 
1} 


■I-     2 


Joint  Stock  Bank  shares  have  ruled  firm,  and  the  move- 
ments have  been  of  a  favourable  character.  Anglo- Austrian, 
London  and  River  Pla^^e,  and  London  and  San  Francisco  have 
risen  1 ;  Anglo- Hungarian,  London  and  County,  London  and 
Westminster,  Merchant,  and  Union  of  London,  i;  while 
Anglo-Egyptian  new  shares  have  been  in  demand,  and  have 
advanced  nearly  6/,  the  old  shares  being  i  better.  London 
and  South  African,  and  Chartered  Mercantile  have  receded  i. 
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Telegraphs. — An  average  business  has  been  transacted  in 
the  telegraph  market,  and  prices  show  a  moderate  improve- 
ment. Anglo-American  stock  has  risen  1 ;  British  Indian 
Submarine,  f ;  French  Cable,  Marseilles,  Algiers,  and  Cuba, 
i ;  British  Indian  Extension,  Falmouth  to  Gibraltar,  and  "West 
Indian,  i.  In  Consti-uction  shares,  Silver's  have  advanced  2 
on  the  week,  while  Hooper's  show  a  decline  of  i. 

Mines.— The  demand  for  mining  shares  has  not  been  active, 
but  the  quotations  have  been  subject  to  some  fluctuations. 
Devon  Great  Consols  are  10  lower  ;  Wheal  Grenville,  1 ;  Tan- 
y-Alt,  i;  Crenver,  and  Marke  Yalley,  J.  On  the  other  hand, 
Margaret,  and  West  Chiverton  have  risen  1 ;  Tin  Croft,  2i ; 
East  Lovell,  44 ;  South  Condurrow,  J ;  Great  Wheal  Vor,  J. 
In  the  foreign  market  there  is  a  decline  of  1  in  Russia  Copper 
and  St  John  del  Rey ;  while  Cape  Copper  has  improved  J,  and 
Sweetland  Ci'eek  i. 

MiscELLANEOTJS  Sectteities  have  commanded  an  average 
amount  of  attention,  the  course  of  prices  during  the  week  have 
not  been  unfavourable.  Birmingham  Tramways  have  receded 
If,  and  New  Sombrero  Phosphate  J ;  but  there  is  an  advance 
of  3  in  Submarine  Cables  Trust ;  2  in  Royal  Mail  Steam  and 
Phosphate  Sewage;  1^  in  London  Financial,  1  in  Crystal 
Palace,  Darjeeling,  Foreign  Government  Trust,  and  Peninsular 
and  Oriental  Steam ;  ^  in  Italian  Irrigation ;  i  in  Dublin 
Tramways  and  Hudson's  Bay ;  i  in  Australian  Mortgage,  and 
National  Discount. 

The  Lombard  Syndicate  invite  applications  for  2,165  bonds  of 
1,000  dols.  each  of  the  State  of  Arkansas,  at  the  price  of  65 
per  cent,  or  146/  5s  per  bond.  The  loan,  particulars  of  which 
will  be  found  in  our  advertising  columns,  is  required  for  the 
use  of  the  Arkansas  Central  Railway. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :-^ 

Gold  continues  in  active  demand,  and  withdrawals  from  the  Bank,  to 
the  extent  of  242,000/,  have  taken  place  since  cur  last  circular  of  the 
29th  ult.  The  Chimborago  has  taken  104,000/  to  the  Brazils,  and  the 
Mexican  9,900/  to  Venezuela.  The  overland  mail  reports  the  arrival 
at  Galle  of  an  extra  steamer  from  Melbourne  with  78,625/  gold,  for 
England. 

Silver. — Prices  show  a  tendency  to  advance,  owing  to  a  demand  for 
India,  and  the  absence  of  supplies ;  and  as  fine  bars  can  only  be  im- 
ported at  60|d,  we  quote  that  price  as  the  nearest  at  which  business  to 
any  great  extent  could  be  done.  We  have  received  about  58,000/  from 
America  during  the  week.  The  Nile  has  taken  6,975/  to  the  West 
Indies. 

Mexican  dollars  are  scarce  as  regards  the  old  coinage,  and  the  price 
therefore  is  very  firm.  The  new  coinage  being  more  offered,  is  easier 
in  rate,  and  may  be  quoted  at  59fd  per  oz. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  11  jd  per 
rupee  on  Calcutta,  and  Is  11  9-16d  on  Bombay.  The  tenders  for  the 
India  Council  bills  were  received  yesterday.  The  amounts  allotted 
were— to  Calcutta,  377,500/;  to  Bombay,  200,000/;  and  to  Madras, 
22,600/.  The  minimum  was  fixed,  as  before,  at  Is  lid  on  all  three 
presidencies.  Tenders  on  Calcutta  and  Madras  at  Is  llfd  will  receive 
about  22  per  cent.,  and  on  Bombay  at  Is  11  jd  in  full. 

Quotations  for  Bullion. — Gold— Bar  gold,  77s  9|d  to  77s  9Jd  per  oz 
std  J  ditto  fine,  77s  10 jd  peroz  std,  last  price;  ditto  refinable,  77s  lljd 
to  78s  per  oz  std,  last  price ;  South  American  doubloons,  75s  per  oz,  last 
price.  Silver — Bar  silver,  fine,  5s  OJd  to  5s  OJd  per  oz  std  ;  ditto,  con- 
taining 5  grains  gold,  5s  l^d  to  Ss  l^d  per  oz  std,  last  price ;  Mexican 
dollars,  new,  4s  lljd;  old  5s  Id  per  oz,  last  prices,  nominal ;  Five-franc 
pieces,  Is  ll^d  per  oz,  last  price. 

The  sum  of  210,000/  was  withdrawn  from  the  Bank  to-day, 
of  which  40,000/  was  for  transmission  to  the  Cape,  and  the 
rest  for  South  America. 

According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
March  6  were:— Gold,  23,010/;  silver,  134,260/.  The 
exports  were  :— Gold,  201,876/;  silver,  271,763/. 


FOREIGN  RATES  OP  EXCHANGE  ON   LONDON. 


Paris — .. 

...  Mar. 





Uumburg 

Berlin  

...  - 

Vienna    

_ 

New  York  

Rio  de  Janeiro  .. 

Calcutta 

Shanghai 

...  Feb. 

Latest 


7 
17 
28 
28 


Rates  of  Eaclianf^e  on 

London. 

25.3a  38 

26.36  374 

26.32S 

UHM 

13&i 

6.21i 

112.90 

10i){ 

24id  ^i^A 

Is  n]d    Hi 

6XI( 


Short 


3  months'  date. 

,  60  days  'sight. 

,  90         — 

.    6  months'  sight. 


COURSE  OF  The  EXCHANGES. 


Amsterdam , 

Ditto , 

Rotterdam   

Antwerp  

Brussels    

Hamburg 

Paris 

Ditto 

Marseilles 

Frankfort-on-the-Main.. 

Vienna , 

Trieste  

Petersburg  

Copenhagen 

Berlin    

Leipsic  

Madrid 

Cadiz 

Bareeiona 

Malaga 

Santandar 

Genoa   

Milan 

Leghorn   

Venice  

Naples  

Pa'ermo    ., 

Messina 

Lisbon  

Oporto  


TniE. 


Short. 
3  Months. 


Short. 
3  Months, 


Tuesday,  March  5. 


Prices  Negotiated 
on  'Change. 


FaroAT,  March  8. 


Prices  Negotiated 
on  'Change. 


90  Days. 


11  liii 

12  li 

12  It 
26  62i 

25  62i 

13  9i 

26  36 
26  70 

26  70 
119i 

11  46 

11  45 

32 
9  18 
6  24i 
6  24i 

48 

48i 

48i 

48 

48 

27  68 
27  85 
27  85 
27  65 
27  05 
27  66 
27  65 
62t 
62i 


12  0 
12  1} 

12  1} 
26  60 
26  60 

13  8| 
26  45 

25  76 

26  75 
U9| 

11  60 

11  60 

32i 
9  20 
6  26 
6  26 

48i 

48S 

48i 

48i 

43i 

27  721 
27  72i 
27  72J 
27  72i 
27  72^ 
27  725 
27  72i 
62J 
62j 


1    11  m  1 

13    li 

13    H 

26  62i 

25  624 

13    9i 

25  S5 

26  66 

25  70 

119  J 

11  424 

11  424 

32 

9  18 

6  241 

6  24J 

48 

4&I 

484 

48 

48 

27  624 

27  624 

27  624 

27  624 

27  524 

27  634 

27  624 

62^ 

62| 

12  04 
12  24 

12  2i 
26  60 

25  60 

13  9} 

26  46 

26  75. 
25  75 

1194 

11  60 

11  60 

32J 
9  20 
e  254 
6  25i 

484 

484 

48i 

484 

484 

27  60 
27  60 
27  60 
27  60 
27  60 
27  60 
27  60 
62| 
Mi 


EXCHANGE  ON  INDU. 
Makch  7. 

60  days. 

Calcutta   Is  njd      , 

Madras  is  IIM      ...... 

Bombay i,  nja      

Colombo  Is  iijd      Is  lljd 

Mauritius i  %  dis     4  %  di» 

Singapore  . 4s  6d       4s  64d 

Hong  Kong 4s  6d        4s  64d 

Sydney 1  %  di 4  %  dis 

Melbourne    1  %  dis     4  %  dis 


30  days^ 
Is  114d 
Is  H4d 
Is  ll|d 


NEW  COMPANIES    REGISTERED  THIS    WEEK    UNDER    THE- 
COMPANIES'  ACT,  1867. 


Capital. 
£ 
Ammonia,     Bee,    and    Mineral     Phosphate    (Cook's 

Chemical  Works) 100,000 

Barford  Gas,  Coal,  and  Coke 1,500 

Bettesfield  Colliery 150,000 

Capel  Curig  Slate  and  Slab  Quarry  lOOJOOO 

Ciarl  on  Chalk,  Sand,  and  ballast 60,000 

Club  Promoting   1,000 

Cock- rmouth  Tweed 80,000 

Irish  Tramways  100^000 

Kohinoor  Lake  Ice  ...  6,000 

Liverpool  aiid  Texas  Steamship £6o'ooO 

New  Zealand  Heal  Property  &  Gold  Mining  Investment  60,000 

''ruiskirk  Steam  Corn  Mills 20,000 


Amotmt 

of  Share. 

£ 


Ralph  Ashworth  and  Co... 


.1,000 

.       10 

5 

1 

6 

1 

6 

.    100 

1 

10 


Rust's  Patent  Vitrified  Marble 60,000 

tan  P*dro  Chili  Copper  Mining 50,000 

Sewage  Disinfecting  and  Manure  120,000 

Sunside  and  Merryfie'd  Lead  Mininj^ 15,000 

Welsh  Freehold  Coal  and  Iron... 156,000 


10,000    10 


10 
2 

10 
2 
6 


SETTLEMENTS. 
Ticket  Days— March  13th  and  26th. 
Account  Days — March  I4th  and  27th. 


NOTICES    AND    REPORTS. 


STOCKS. 

Egyptian — Khedive's  Loan  (1870).— Thenumbers  of  4,700  bonds 
of  20/  each,  94,000/,  have  been  published  for  repayment  on  the 
let  April,  at  Messrs  BischoiFsheim  and  Goldschmidt. 

Spanish  6  per  Cent  ISational  Lands  Mortgage. — 1,452  certificates 
of  2,000  reals  each,  317  of  10,000  reals,  and  212  of  48,000  reak 
each,  have  been  drawn  for  redemption. 
RAILWAYS. 

-Erie. — Messrs  Bischoffsheim  and  Goldschmidt  state:— 
March  8. — At  five  o'clock  this  afternoon  we  received  the 
following  despatch  from  our  agents  conducting  the  Erie 
movement  in  New  York — "  After  an  unexampled  contest,  the 
standing  committees  in  both  houses  of  the  Legislature  report 
in  our  favour  on  the  Bills  heretofore  forwarded." 

North  British. — A  dividend  has  been  recommended  for  pay- 
ment on  the  ordinary  stock  at  the  rate  of  li  per  cent."  per 
annum. 

BANKS. 

London  Dank  of  Mexico  and  South  America. — The  directors  re- 
commend, at  the  meeting  of  shareholders  to  be  held  on  the  19th 
inst.,  a  dividend  of  20s  per  share,  being  at  the  rate  of  10  per 
cent,  per  annum,  for  the  half -year,  leaving,  after  the  addition 
of  5,000i  to  the  reserve,  2,593i  to  be  carried  forward. 

Mercantile  and  Exchange  Bank;  Limited.— The  liquidators 
made  during  the  year  a  further  distribution  of  5s  per  share, 
making  6/  in  all.  It  is  calculated  that  fully  6/  10s  per  share 
more  will  be  realised. 

rOONTINUED  ON  PaOB  307.] 


March  9,]  872.] 


THE  ECONOMIST. 


305 


BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  IXDIAX  GOVERNMENT 
SECURITIES,  &c. 


Dividends  Une 


Jan.  6  July  5  .. 

April  6  Oct.  6.. 
April  5  Oct  6... 
Jan.  6  July  5  ... 
Jan.  5  July  0  .. 
Jan.  5  July  5  .. 
Jan.  5  Julv  5  ... 
April  6  Oct.  5... 
Feb.  4  Aug.  4.. 
Mar.  11  Sfpt.  11 
June  11  Dec.  11 

Jan.  6  July  6  ... 
Jan.  6  July  5... 
April  6  Oct  6... 


Feb.  28 
May  31 
June  1 
June  1 
June  1 
Feb.  16 
Mar.  31 
Mar.  31 


Aug.  31. 
Nov.  30. 
Dec  1... 
Dec.  1... 
Dec.  1... 
Aug  16. 
Sept  30 
Sept.  30: 


RkITISH  FtJSDS. 


Closing 
Prices. 


Aprils  Oct. 6...' 
April  1  Oct  1...: 

April  I  Oct  1... 
June  1  Dec.  1 ... 
Jan.  6  Julv  6  ... 
Aprils  Oct. 6... 
Jan.AprJly.Oct 


3  per  Cent.  Consoli , 

Do  for  Account,  April  6. 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  6       —     Jan.  1878 

Annuities  Jan.  1880 

Do Air.  1886 

Do  (Red  S<>a  Tel.)  Aug.  1908 

Exchequer  Bills,  1,000), 2i%.. 

Dt.  lOO;.  200?,  and  600/  

Indian-  Govt.  Seccbities. 

India  Stock,  lOJ  %  Apr.  1874 

Do  5%  Ju'y,188(i 

Do  4  %  Oct   1888 

Do  Enlaced  Paper,  4  % 

Do  do  6  % Jan.  18721 

Do  do  6i  %   May,  1879, 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6  %  do  1877| 

Do  do  5  %  do  18321 

Do  Deben.  6  %  ..  Aug.  1873 

Do  Bonds,  4%  1,000/ 

Do  do  4  %,  under  1,000!    ... 

MiSCELLANEOCS. 

Bk  of  Euglnd  8«,4i  %  last  i  yr 

|Canaiiian  4  %  Bonds,  red.  by 
Dominion  orCana.la  in  1903 

ICorptn  of  Lon.  Bds,  1877,  4}  % 
Do  do  1879.4}% 

Do  do  1882.44% 

Do  do  1881, 4}  % 

Metrop.Brd  of  Wrks.  34  %  Stk. 


924  92i 

925  92} 
91     9U 
91     914 

"6}  ■■■ 

»i    9} 
184  18} 
28  78  p 
28  78  p 

205  207 
1094  10 
1024    3 
964  87 

1024     3 
22!  27sp 


1014    24 

102  3 

103  4 
100      1 

96     964 


FOREIGN  STOCKS,  BONDS,  &o. 


^iS 


Dividends 
Due. 


Jan.  Julv 
Mar.  Sept. 
June  Dec 
J  une  Dec. 
April  Oct 
.tune  Dec. 
A^A  Oct 
Mar.  Sept. 
Peb.  Ang. 
Jan.    July 

Jan.  July 
April  Oct 

Mar.  Sept. 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    Julv 

April"  Oct 
May   Nov. 

Mar.  Sept 
Mar.  Sept 
June  Dec 

Jan.    July 

May    KoT. 

Mar.  Sept 
Jan.    July 


Mar.  Sept, 
Mar.  Bept 
Mar.  Sept 
April  Oct. 


Jan.  July 
Jan.  July 
April  Oct 


Feb.  Aug. 
April  Oct 
Jan.    July 


April  Oct 
Jan.  Jul) 
Jan.    Jul) 

April  Oct. 
Feb.  Aug. 
Feb.  Aug. 
Jan.,  1887 
Jan.,  1887 
April  Oc.. 
Jan.  July 
Feb.  Aug. 
June  Dec 
June  Dec 
Jane  Dec 


May  Mot. 


Next 

Dravr- 

ing. 


2 
1«4 

n'oc 

n'ne 
1 

i" 


June. 
Ag.'71 
June. 
June. 

June. 
Jrnie. 
Julv. 
Feb73 
June. 

June. 
Jlj  71 

Ma'r. 
■Mar. 
Apr, 
'Jan. 

.May. 

Apr. 
Apr. 

Mar. 
Mar. 


July. 

May. 

'Jan. 
■Dec 


Ju!y. 

Aug. 

Apr. 
'Jan. 


Name. 


not  applied 
"       Mar. 
'Dec 


...  I 

R  ae 
n'ne 
n  ne 
1 

< 


'Dec. 
'Dec 


'Jan. 
1S73 


'Jan. 
Aug. 


Argentine,  1868...  6  % 
DoPublicWorks  6  % 

Brazilian,  1852  ...  44% 

Do  1868   44% 

Do  1859    6  % 

Do  1860    44% 

Do  1863   44% 

Do  Lse5    6  % 

Do  lp71    6  % 

Buenos  Ajrres 6  % 

Do  100!    

Do 3  % 

Do  1870  6 

Do  100!    

Chilian,  1842 3  % 

Do  1858    44% 

Do  1866    7  " 

Do  1867    6  % 

Do  1870    6  % 

Do  100!    6  % 

Colombian  6  % 

Cos'a  Rica,  Scrip  6  % 
Do  65/  paid 

DaniBh,  1826  3  % 

Do  '60  and  '81...  4  % 

Do  1863   4  % 

Do  100!. 

Do  1864 6  % 

D     /Gov.  Deb.)  5  ^ 

Danubian,  1864 ...  7 
Do  1867    8  % 

Ecnador,N'.wCon.  1  % 
Ti„  (Prvsional.) 
^°iLn,.Wmtf 

Egsptian,  1882  ...  7  % 

Do  600/ 

Do  100/ 

Do  1884    7  % 

Do  600/ 

Do  100! 

Do  1868    7  % 

„     'Gov.  Bail)  ,  », 
""  1   Dcbntreaf  '  '*' 

French  Nat.Deffn.  6  % 

Greek,  1824-26,  ex 

Coupons  S 

Do  Coop<'na    ... 

Guatemala 6  % 

Do  1869    8  % 

Honduras  Govmt 
Railway  Loan.lO  % 

DoUMI .... 

Do  100/ ,. 

Do  1867   6  % 

Do  1870   10  % 

italian,  Maremm. 

Baliway  B  % 

Do  1866  6  % 

Japan  0  % 

l.itjerian  7  % 

.vlexlcan  3  % 

Do  18M  3  % 

Do  Ang.-rrench  8  % 

Montevldn.tnrpn.  6  % 
'oorlsli,  Imperial  6  % 

-■iew  Granada. 

iy> 3  % 

Do  Deferred    ... 

Do  Land  Wnta. 

<Ilecta.'e>)  ... 

N^f  rman  Confed.  6  % 

Hara>ruay    a  % 

Do  65/  paid 


Closing 
Prices. 


94    96 
92     924 


9S    97 

94    96 


98  100 
98  100 


106 

102 


75     77 
54    68 


86     88 

93    96 

7      8 


91 

93 

91 

93 

92 

94 

98 

100 

98 

100 

98 

100 

844  86 

lOO  102 

.CO  10!  4 

18 

17 

5 

6 

77  79 

78  80 
80    82 


91     93 

.08  110 

i'44  16 
»i    74 


99  101 

184  194 

36    37 


87}  8>J 
721  73t 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Due. 


Jan.  July 

Jan.  Ju'y 

Jan.  July 

Jan.  Jul> 

Mar.  Sept. 

Jin.  Ju  y 

June  Dec. 

May  Nov. 

May  Nov. 

April  Oct 

April  Oct. 
April  Oct 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Mar.  Sei  t 
Jan.   July 


June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 


Jan. 
Jan. 
Jan. 
Jan. 


■i'c 

0Qb« 


Next 
Draw- 
ing. 


Julv. 


Name. 


6  % 


Peruvian,  1865 
Do  1870   6  % 

Portuguese, '63-67  3  % 

Do  1889  3  % 

notanrliediRu8sian,1822,£sll  6 


Closing 
Frees. 


li 

14 

1 
1 

0.16 


0.45 


July 

July 

Julv 

July 

July 
Feb.  Aug. 
April  Oct. 

ApriToct. 
Feb.    Aug. 

Coup.  1866 

Coup.  1866'not  applied 
Coup.  1885  not  applied 
Coup.1867  not  applied 


2.44 


24 


'Nov 
Mar. 


'Jan. 


Do  1860   44% 

Do  1860   44% 

Do  1869   3  % 

Do  1862  5  % 

'Jan.  Do  do,  84!  IS*...  5  % 
•July  Do  do,  1866, 100/  6  % 
•July  Do  do,  84/ 168...  6  % 
•Aug        Do  (Niels.  Rail.)  4  % 

Feb.        Do  1870    6  % 

Mr.'73     Do  1871    5  % 

Sau  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanish    3  % 

Dolt'rtglgel^* 
Swedish  F'rovncial 
Mortgage  Loan  4  % 
DoGvernmntl86444% 

Do  do,  1863 5  % 

Turkish,  1854 6  % 

Do  1858   6  % 

Do  100/. 

Do  1882  6  % 

Do  100/ 

Do  1863   6 

Do  1865   6 

Do  1865  6 

Do  Guaranteed..  4 

Do  1869   8  % 

Do  100/. 

Do  1871    6  % 

Uruguay,  Con. Sep.  8  % 
Do  do  56/  paid.« 

Veneiuela   3  % 

Do 14% 

Do  1862 
Do  1864 
Note.— Dividends  on  the  before-m,.ntioned 
payable  in  London. 

Jan.    July Belgian,  ex  26f  ...  24% 

May  Nov Do  do  44% 

Jan.    July Dutch  Ceit,exl2g  24% 

April  Oct Do  do   4  % 

Mar.  Sept French  rente8,x26f  44% 

Quarterly Do  do  3  % 

Jan.    Julv Italian,  ex  25f    ...  5  % 


June. 
Apr. 

Apr. 

•July 
•Dec. 

May. 

May. 

May. 
•May 
Mar. 

Jlv'Vz 
May. 


984  994 
804  814 

404  ioi 

40}  40} 
91     93 

91  93 

684  694 

92  93 


97    98 

76  77 
904  914 
60  91 
65  57 
65  57 
74  76 
31}  31} 

80    82 


102  4 

89  91 

86  68 

71  72 

72  73 
64  66 
60J  60} 
654  66i 

100  2 
804  614 

73  73 

70  72 

9  i'6 

4  6 


stocks 


67 


66}  65} 

67     68 


«  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


jESOOOO 
100000 


2123264 
1126062 


234000 
260000 
100000 
360000 
200000 
300000 
160000 
400000 
126000 
166600 
KKKKW 
166(100 
1135800 
4249800 
650000 


Dividends 
Due. 


Jan  &  July 
Apl  &  Oct 
.fan  &  Jul) 
Feb  &  Aug 
Mar  .t  Sept 
.Ian  &  July 
Jan  &  July 
Apl  &  Oct 
Jne  &  Dec 
Apl  &  Oct 
Apl  &  Oct 
Jan  ,t  July 
Apl  &  Oct 
May  &  Nov 
May*  Nov 
Mav  &Nov 
Jan  &  July 
Jan  &.July 
.May&Nov 
Feb  ,t  Aug 
M»y&Nov 
Aid  &  Oct 
Ma)  &Nuv 
Ian  &  July 
.fan  &  July 
Jan  lb  July 
Jati  &  July 


Name. 


British  Columbia,1872 

Do  1894 

"anada,  1877-84  

Do  

Do  

Do  

Do 

Do 


1000000  Jan  &  July 
931(X)  Jan  &  July 
493500  Jan  »t  July 

6(iOW««)  Qu.incTly»| 
20K:KlOMar«S.-pt 
3320(X);  Ine  &  Dec. 


3I6OO; 

260000' 
225000 
1860200 
1377460 
3098(Xl 
299600 
410200 
778600 
102600 
600000 
333000 
860000 
7000000 
21070001 


Apl  A  Oct! 

Jan  A  July 
Jan,bJul)i 
Jdu  &  July 
Jan  ^  July 
Jan  &  July 
Jan  &  July 
Jan  ,fcjuly 
Jan  &  July 
Jautfc  July 
'•nit  July 
laQ&  July 
Jan  Ifc  Julv 
Apl  &  Oct 
litn  <fe  July 


Inrcrbd.  Stk. 

Dmn.ol,1903 

Capeof  G.Hope,  1873 

Do         1890-1900 

Do         1880-90... 

Do        1891  

Do        1900  

Cevlan,  1878 

Do.     1872  

Do.     18824  1883... 

Mauritius,  1873 

Do  1878 

Do  1882. 

Do  1895-96  ... 

Me!brne.Corp.ie67-76 

Natal  

Do    

New  Brunswick   

Ntw  S.  Wales,  1871-76 
Do  do  1888-1900 
Do  red.  by  annual 
draw,  f  ni  '67  to  '76 
jj  )2  %  an.  drw.) 
""  (tin  '72  to  -98; 
New  Zealand,  1891  ... 

Do  

Do  CoiiSoI. 

Do  1891  ... 

Do  1891  ... 

».     (Pro.  of  Auc.) 

""  (.er.l&2,1896; 

Nova  bcotia,  1876 

Do  18S« 

(Queensland,  1882-5... 
Do  1891-6... 

S.  Au«ira:i.in,  1872-80 
ijo  1881  90 

Do        1891 -liWO 
Do  1901-18 

rasnianlan,  1895  

Do  red.  1893  to  1901 

Victoria 

Do      1891 

Do       1883-6 

Do       1894 


Closing 
Prices. 


105 
101 

;oi 
99 

9S 

100 
102 
112 
uo 

110 
106 
109 
100 
113 
101 
108 
110 
114 

li'2 
ill 
105 
101 
1044 

100 

103 

111 

102 

1024 

114 

113 

101 
105 
110 
114 

108 

I!2 

113 

1104 

1104 

,14 

:i44 
;c6 


306 
103 
103 
100 
100 
102 
104 
114 
112 
112 
106 
111 
102 
116 
103 
110 
1:2 
118 

lU 
113 

107 
102 
1054 

102 

104 

113 

103 

1034 

116 

115 


103 
l(l7 
111 
1124 

111 

114 

115 

1114 

lilt 

li'ii 

ii.'l 

117 


*  Ja  ui  ary,  April,  July,  October. 


AMERICAN  STOCKS. 


Name. 


United  States    

Do  6/20  years 

Do    

Do    

Do  1867,371,346,350  (lol,\ 
issued  up  to  27  Feb.,'89) 

Do 

Do  Funded  Scrip 

Do  10'40 

LouiMana,  Old 

Do       New    

Do       Levee 

Do         do 

Do         do 

Massachusseta  

Do    

Do    

Do    

Virginia  State  

Do  


Re- 

Per 

deem- 
able. 

Dollar. 

1881 

49  6d 

1882 

4s  6d 

1884 

4<6d 

1886 

tiM 

1887 

1874 

4<l6J 

1881 

48  6d 

1904 

4s  6d 

... 

48  8d 

4s  6: 

4s  6d 

1876 

4s  6d 

4s  6d 

1894 

Sterling 

1900 

Sterling 

1889 

Sterlmg 

1891 

Sterlin; 

... 

Sterling 

4«6d 

Closing 
Prices. 


964  974 
924  92i 

934  934 
92}  93 

90  92 

89|  89J 
89  894 


83  72 

64  58 

95  97 

94  96 

94  96 

94  96 

58  62 

46  43 


Do 
Do 
Do 
Do 
Do 


A.&G.  W.  N.  V.sec.  1  Mcrt  7% 
Do  Bischoffsheims  C^^rts. 

Do  2  Mort 7% 

Do  BischoffsheiHisCerts. 
Do  Pennsylvania  IMiri.  7% 
Do  BischoITsheirasCe.ts. 

Do  2  Mort 7% 

Do  BischofTshcimsCerts. 
Do  Con.  Mort.  Bonds*..    7% 
Do  BischoilslieimsCeits. 
Do  Reorganisati  .n  Sep.  7% 
Atlantic,  Miss.,  and  Ohio 
Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 6% 

Cen.  Pacific  of  Calfornia..  8% 
Det  &  Mil.  1  Mort  Bauds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tion Com.attchd 
7%  pref.    dc... 
8%  Cnv.  Bonds. 

Mortgage 7% 

do        7% 

3        do       7% 

Illinois  Central,  100  dola 

Shares,  all  paid 

Do    6% 

Do  Redemp.  vlort  Unds  6% 

Do       7% 

Illinois  &  St  L  uis  Bridge 

1st  Mortgage 7% 

Marietta  &  (jincinnati  Hail. 

Bonds 7% 

Memphis     and    Ohio    Ist 

Mortgage  Bonds  7% 

Michigan  Central,  Sinking 

Fund,  lat  Mort 8% 

Missouri,  Kansas,  &  Texas, 

l«t  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 8% 

Do  do  Scr  p  6% 

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  ...  7% 
Panama,  2nd  Montage  ...  7% 
Do      General  Mortgage  7% 
Pennsylvna,  60  dols  shares 
Do        1  Mor  gage  ...  6% 
Do        2        do         ...  6% 
Do        General    Mort.  6% 
Philadelphia  &  Brie,  1st ) 
Mort.,  (gua.  by  Peun-  > 
8)  Ivania  Rail.  Co.)  ...J 
Do       with  opt.  to  be 
pd.in  Phlladel. 
Philadelphia  and  Reading 

50  dols  shares    

Do  Gen.  Cons.  Mortga  :e  6% 
Union  Pacific  Land  Grant 

Ist  Mortgage  Bonds...  7% 
Union  Pacific  Kail,  Omaha 

Bridge 8% 

We-t  Wisconsin,  Kailrod, 
Land  Grant.,  Mort —  7% 


1880 
1881 
1877 
1882 
1890 


1897 
1879 
1883 


1876 
1876 


1872 
1897 


1910 
1881 


1896 


4s  6d 
4s  6d 


48  6d 
100/ paid 


4s  6d 
4s  8d 
4^8d 
4s  6d 

teei 

48  8d 
Sterling 

49  6d 
4s  8d 
4s  8d 

4s  6d 

4a  2d 

Sterling 

4s  6d 

Sterling 

4s  6d 

Sterling 

Sterling 


Steriing 
all  paid 


Sterling 
SterUng 

4a"6d 
Sterling 
Sterling 

Starling 


4<8d 
-iteriing 

all  paia 

Sterling 


92  94 

35  90 

92  94 

85  90 

37  38 

88  83 

75  80 
99  101 
83  85 

76  80 
75  85 

321  32} 

78  80 


10S4  94 

101    '3 

97  99 

78    83 

98  100 
90  100 
80  83 
98  100 

72    74 

86  88 

60  62 

80  85 

100  2 

95  96 

98  100 


47  «8 
96  97 


88  70 
100  102 


Issued.  2,771,800/— reserved  for  exchange,  3,228,400/. 


BANKS. 

Divi-  1 

Autho- 

dend  1 

Closing 

rised 

per                Name. 

.y 

Prices. 

Issue. 

annum. 1 

M 

CL. 

100000 

3  %    Ag'a,  Limited,  A  ... 

10 

10  1     74    8 

60 
26 

16  1     4      6 

80000 

6  % 

Alliance,  Limited  ... 

10  1  11}  124 

IIIHXX) 

6  % 

Anglo-Austrian 

20 

10  1  32     33 

4(K)00 

20  % 

Anglu-Kgyi'tiati,  L... 

20 

20 

284  304 

20(XI0 

Do  New,  Iss.  at  6  p 

20 

6 

13     134 

6O1JOO 

10  % 

Anglo-Hungarian  ... 

20 

8 

10}  114 

16000 

4  % 

vnulo-Italiau,  'OH,  L 

20 

10       64     8 

30000 

8  % 

Uaiik  uf  Auilralasia 

40 

40     53     65 

12600 

6  % 

ita.'k  of  n.  Ciiluinbia 

•20 

20  ,  154  llH 

12600 

6  % 

Do  ^ew,  Iss.  at  2 1< 

20 

6:2      3 

imioo 

22  % 

'tank  01  tgy.  t  

26 

26  j  «    47 

260(K> 

Dank  uf  OUgo,  Lim. 

20 

10       8      «4 

3f>000 

10  % 

IJiitik  of  ItouDiaiila... 

20 

8  I  104  :i 

20000 

10  % 

Bankers.  Australia 

26 

26  ,  34    38 

2(XX(0 

10  % 

ili'kof  Victoria,Au». 

60 

26     

eixxxi 

16  % 

Hank  of  N.  Zi-alaml. 

10 

10 

20000 

8  % 

British  N.  Auiencali 

60 

60 

6}    Uj 

20000 

6  % 

Jenlral  of  LonJm.L 

10 

6 

40000 

(;hi.rt<-rcd   of   India, 

Au«lra.la,«  China 

2U 

20 

16    16 

30000 

6  % 

JhaitM.  rc.of  India, 

Luiidun.  and  China 

Si» 

iii 

264  274 

306 
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BANKS— Conrrauerf. 


Autho- 
lised 
Issae. 


60000  9  % 

20000  15  % 

200000  7i  % 

20000  34  % 


Divi- 
dend 
per 
annum. 


60000 

30000 

6000 

6000 
20000 

202600 
6000' 
6000 

100000 

600000! 

20000 

13000 
22000 
6000 
40000 
60000 


8  % 
7  % 
12  % 


13  % 
6  % 

10  % 
8  % 
8  % 

6  % 

9  % 

Name. 


10  % 

10  % 

6oooo;isi  % 

80000,255  % 

22600  74  % 


60000' 
26000: 
10000 

100000 
16000 
20000 
8040 

300000 
30000 
10000 
66000 
22600 
60000 
60000 
60000 
60000 
20000 
4000 
17061 

10000 
40000 
80000 


10  % 
44  % 
6  % 
18  % 
6  % 
6  % 
8  % 
10  % 
6  % 
20  % 
20  % 

9% 
10  % 
6  % 

12  % 
20  % 
20  % 

6  % 

5  % 

13  % 
20  % 


ntv  

Colonial    

Conolidated.  Lim... 
Delhi   and    Ijondon. 

Limited    .... 
EnfElish  Rank  of  Rio 

de  Janeiro,  Lim..., 
English,  Scottigli,  & 

Australiftn  Chart.« 
Honekngr&Shanpbai 

Bank  Corporation, 

Do  Xew    

I'vptrial,  Limited ... 
linner  a'  Ottoa.an ... 
lo-'ian  

Do  New    

La:;d  Mort^atreBank 

of  Inlia,  Limited, 

D  6%Debentiires 

1864,  for  30  yrs.. 

Lond.  Bk  of  Mexico 

&  Sth,  America.  L. 
Lond.  &  Brazilian,  L, 

Do  New   

Lot. d.  4  R  Plate,  L 

Do  New  .... 
Lond.  Chart,  of  AU8. 
Loi'don  and  County. 
Lon''on  J"int  Stock, 
London  and  Provin- 

ci  .1,  Limited  

Lond. AS.  Francisco  L 
London  &  ^.  African 
Lond.ft  8.  Westem.L 
f.ond.(t  We8tmin«te' 
Merchant,  Limited... 
Metropolitan,  Lim... 
Mi'llai  d,  Limited  ... 
Natl  na'of  Australfls 
National  of  Lpool.  L. 
National  Prov.ofEng. 

Do 

Do  New,  i8s.  at  lOp 

National  

New  South  Wales 
Ni>rth-We3tern  ... 
Oriental  l^k.  Cort^or. 
Provincial  of  Ireland 

Do  New   .... 

Standard  of  B'itihh 

S  Africa,  Lim.., 

Do  i.saned  at  6  pm. 
Union  of  Australia... 
I'nion  of  London 


20 
100 
10 

26 

20 

20 

281 
28i 
100 
20 
25 
25 

20 

100 

30 

100 

20 
100 

26 

20 

60 

60 


20 

284 

224 
20 
10 
25 
10 

44 
100 


10   44 
10   10 


Closing 
Prices. 


124  134 
65  67 
6i  64 


12  124 

19  20 

45  47 
384  394 
22  23 
m   144 
22  21 
6   8 

i       * 

84  87 

204  214 
22  24 
3i  4i 
50  62 
124  13 
254  284 
59  60 
44  45 

44  4J 
154  164 
144  164 

13  14 
644  664 
30  31 

6  7 
22  23 
6   64 

142  144 
414  424 
36  37 


46  47 


22  24 

9  10 

42  43 

434  444 


TELEGRAPH  COIIP ANTES. 


Autho- 
rised 
Issue. 


1675000 

430000/ 

64000 

46000 

120(011 

42600 
16000 
66000 

40000 
60000 

17000 
13000 


Stock' 
.stock 

10 

10 

10 


3200 
82000 

9000 
68000 

280000/ 
73226 
66000 


Paid. 


10 
10 
10 

10 
10 

26 

le 

10 

10 
10 

8 
20 

stock 
1 
10 


100 
100 
10 
all 


24 

8 
all 

100 
aU 
all 


Name. 


Anglo-American,  Lim... 
Anglo-Mt'dilrrnean,Lim. 
llritish  Australian,  Lim 
Bi  itinh  IndianExtension, 

I  imited  

Britii^h    Indian    Subma- 
rine, Limited 

China  Submnrine,  Lim... 

Cnlia,  Limited  

Talmou  h.  Gibraltar,and 

Malta,  Lim.ted 

Gteat  Northern 

Great  Northern  China  & 

Japan  Extension  .. 
Indo-Kuropeau,  Limited 
Marseilles,  Algiers,  and 

Malta,  Limited  

Mediterranean      Kxten, 

Bion,  Limited 

Do  S  %  Preference.. 
Panama  &  South  Pacific, 

Limited   

Reuter's   . 

S"Ci(5t^    Trantiatlantique 

Krancais,  Limited ., 

Submarine  , 

Do        Scrip 

West  India  &  Panama,  L 


Closing 
Prices. 


118 
164 
8J 

11} 

104 

9 

84 

114 

164 

12} 
11 


8}      94 


44 

114 


4 

226 
24 
61 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Sccreta  y  ot 

State  fur  India  in  CouncU. 


D«ben. 

Capital. 

Name. 

Closing 
Prices. 

£ 
237696 
88J700 
1292400 

1)0  Hbay.Haroda,  ami  C.India  6  % 
Do                   do              6  % 

102    104 
102    104 

1806300 

Do         

...  6  % 

106    108 

1000000 

Do*        

...  44% 

MOOOO 
18^600 

Do* 

K»i-t"rn  Benpal  

Great  Indian  Peniasula 

....  44% 
....  6  % 
....  6  % 

99    101 
100    102 
100    103 

1074460 

1)0            

176600 
916600 

ireat  Southern  01  India   .. 

...  6  % 

loa   104 

499800 

Do      

K  %. 

'02     104 

_  60901 

i)ude  and  Rohllkund,  Limited  6  % 

102     104 

INSURANCE  COMPANIES. 


120 
169 
94 

12 

104 

94 


11} 

16 

134 
13 


10}  114 


244 

235 


*  Traaitfef  able  by  andoneiuent,  without  stamp. 


Divi- 

1 

Autho- 

dend 

^ 

Closing 

rised 

per 

N»me. 

r 

^ 

Prices. 

Issue. 

annum. 

00 

c 

60000 

7/14/6% 

AU'onci  Brit.  <S!  For.!lOO 

11 

10000 

f,  t 

100 
50 

26 

5} 

24000  l.'ii  «. 

3000 

6  % 

Argua  Life  

100 

?Ji 

«0000 

30  % 

British  and  Foreign, 

Marine,  Limited... 

20 

4 

10}  10} 

20000 

10  % 

Church  of  England.. 

60 

2 

6000 

6  % 

Cleric;il,  Medical,   & 

General  Life    100 

10 

... 

600001  20  % 

Commercial  Union  .. 

50 

5 

12    12i 

4000  40%.th'Conntv 

100 

10 

6160 

44  % 

Crown 

BO 

344 

50000 

5  % 

Eagle 

50 

6 

10000 

10  % 

Equitv  and  Law 

100 

6 

•>• 

20000 

7}  %. 

Eng.&Scott.I.awLife 

50 

34 

40000 

•  t* 

EnUish  and  Scottish 

Marine,  Limited... 

26 

2 

•>• 

10000 

6  % 

10  % 

100 

20 

6 

4 

25000 

Globe  Marine,  Lim... 

6}    6} 

6000 

6  % 
5  % 

20 
100 

6 

60 

20009 

Guardian 

20000 

e  % 

Home  and  Colonial 

Marine   Limited...   60 

6 

4      44 

12000  4  pr  sh. 

Imperial  Fire ilOO 

26 

7600,  10  % 

Imperial  Life 100 

10 

*<* 

13463|  10  % 

Indemnity  Marine...  100 

60 

600001  16  % 

KHI 

24 

10 

?. 

10000  4".  prs. 

LiW  Life 

100 

1000001  15  % 

20000i  5J  % 

Le^al  &  General  Life 

60 

a 

876041  20  % 

Liverpool  &  London 

Fire  and  Life... 

20 

2 

6J    7 

49626 

6  % 

Do  Globe  ill  anns) 

•  <• 

35862 

22  % 

25 
26 

124 
34 

40000 

Lond.  &  Lancas.  Fire 

... 

10000 

6  % 

l^nd.  (fe  I>anca«.  Life 

10 

1 

••• 

20000 

m  % 

Lond.  A  Provin.  Law 

60 

4} 

... 

60000 

30  % 

Lond.&Prov.  Marine 

20 

2 

4i    5 

10000 

38J  % 

Marine 

inn 

IS 

60000 

20  % 

Ma-itime,  Limited... 

10 

2 

... 

60000 

... 

Merc*  aMt8'Marine,L 

10 

2 

2i    3 

40000 

20  % 

N.  British*  Mercan. 

60 

64 

27i  28i 

40000 

60  % 

25 

25 

6 

24 

18     19 

40000 

Oriental  AGl.Mdrine 

5  pr  sh. 

Pelican 

..• 

..       6  pr  sh. 

Pheenix 

... 

... 

2600!  124  % 

Provident  Life  

100 

10 

>•• 

20000       ... 

Healm  Marine,  Lim.. 

20 

3 

2      24 

200000   80  % 

6 
Stk 

10/ 
100 

689320(    20  % 

Royal  Exchange 

100000   111  %  Royal  Insurance 

20 

3 

... 

1600   724  % 

200 

20 
all 

Sun  Hre  

4000  22/  pr  s. 

Do  Life 

... 

all 

... 

100000,  10  % 

Thames  and  Mersey 

Marine,  Limited... 

SO 

2 

74    8 

10000,     6  % 

Thetis  Marine,  Lim.. 

20 

6 

94  104 

40640    10  % 

Union  Marine.Liver- 

poiil,  Limited 

50 

A 

94    9} 

6000i  37  % 

Universal  Life    

inn 

10 

60000   20  % 

Universal  Marine,  L 

20 

6 

13}  144 

GAS. 


Autho- 
rised 
Issue. 


40000 

10000 

17490 

20000 

10000 

10000 

4000 

4000 

23406 

12000 

120000 

10000 

26000 

20000 

12000 

1660000 

26000 

28000 

66000 

3000 

3000 

3000 

260000/ 

160000/ 

30000 

30000 

27000 

144000/ 

360000/ 

6000 

34000 

4000 

4000 

20000 

16000 

lOOOO 

20000 

10000 

10000 

20000 


6 
6 

26 

20 

20 

20 

60 

25 

10 

10 

10 

10 

10 

10 

25 
Stck. 

124 

124 

60 

40 

10 

20 

Sick. 

Stck. 

5 

6 

20 
8t.)Ck 
Sto:k 

20 

20 

50 

124 

124 

10 

10 

10 

10 

10 

10 


all 

4 
all 
all 
10 
all 
all 
all 
all 

6 
all 
all 
10 
all 
all 
all 
124 
10 
43} 
all 
all 
20 
100 
all 
all 

24 
all 
100 
46 
all 
all 
all 
all 

24 
all 

7 
all 
10 
10 

1 


Name. 


Bombay,  Limited 

Do  *io  New 

Commercial    

Continental  Union  

Do  do  New 

Do  do  7  %  preference. 
Equitable 

Do 

European    

Do  New  

Gas  Light  and  Coke,  A.. 

DoB 

Do6%pf.  conv.(lsti8s) 

Do  C,  10  %  preference 

Do  D  do 

Imperial 

Do _... 

Do  New,  1870........ 

Imperial  Coitinental 
Independent  

Do 

Do 

London    

Do  1st  Preference  ., 
Oriental,  Limited 

Do  New  

Pliocnix   

Do 

Do  New  

Ratcliff. 

Hio  de  Janeiro,  Limited 
South  Metropolitan  .. 

Do 

Do 

Surr<  y  Cousumers 

Do 

Wostim,  A 

Do  B 

Do  C 

DoD 

DOCKS. 


Closing 
Prices. 


6  64 
6  54 
42  44 
264  274 
13}  144 
254  264 


164  164 
3  34 
16  17 
7  8 
13  14 
204  20} 
49  60 
169  171 


70  71 
68  70 

8  9 
26  2U 
169  172 
120  124 

74  7} 

3}  44 
334  344 
88  90 
62  64 
33  36 
334  344 
90  92 
214  224 

8   9 
17  18 

114  124 

17  18 
17  18 
17  18 
44  6 


Autho- 
rised 
Issue. 


1066688  Stock 

19347   60 

1766697  Stock 


1062600 
60000U 

390860 

887071 


100 
8tucl> 
•tock 
Stook 


Name. 


East  and  West  India  .. 

Hull 

Uondon  and  St  Katharine 
Do  Debenture  Stock  4% 

Milwnll    

"Southampton 

Sumy  Comaercial 


Closing 
Prices. 


117  119 
42  44 
62    64 

a    36 

78  80 
106  107 


MISCELLANEOUS. 


DlTi-! 
dend  [ 
per 
ann.  ] 


Name. 


6}  % 
10  % 


114  % 

m  % 

6  % 

1  p.sh. 
iP-sh 

io"% 

2  p.  8. 

6"%i 
6  %| 

4}"% 
i% 
8  % 
8  %■ 


8  % 

8  % 
14  % 

7  % 

6  % 

35% 

7% 

9  % 

7  % 


6}  % 
4  % 

6  % 

17}  % 

6  % 

6% 
6  % 
6  % 
11}  % 
10  % 
6  % 

10  % 

5 

8  % 

6% 
4  % 
8  % 


5  % 


6  % 
6  % 
6  % 

8}  % 


18  % 
10  % 


16  % 

10  % 
7  % 
10  % 
10  % 
10  % 


2  % 
8  % 
8  % 
10  % 

6  % 

6  % 
64% 

7  % 

16  % 
6  % 
6  % 


8  % 


20&b8 
«"% 

20%  I 
8  % 

10  % 

84  % 

46pj. 
10  % 


Anglo-Mexican  Mint 10 

Australian  Agricultural 26 

Australian  MortL'age  LanJ  & 

Finance,  Limited  26 

Avon-ide  Engine,  Limited  ...  10 
Bangparah  Tea  Estates,  Lim..  10 
Herlin  Wator  Works,  Limited  10 
Bolckow  Vaughan,  Limited...  100 
Boston    City    (U.   S)    5    % 

Sterling  Loan 100 

British  American  Land 60 

British  &  Foreign  Tramway.L  10 
British  Indian  Tea,  Limited...   20 

British  Ship  Owners  20 

Canada  Company   26 

Central  Ariientine  Land,  Lim.  1 
Cevlon  Company,  Limited  ...   20 

Do  20 

Do  20 

City  of  Lon.  Real  Propirty.  L.   26 

City  Offices,  L  mite  1 60 

Colonial,  Limited   50 

Do  60 

Copier    Miners  of    England, 

pref.  74%   25 

Credit  Foncier  of  Enirland,  L.  6 
I'redit  Fonc;erofMauritius,L.  60 
Crystal  Palace Stk. 

Do  Preference Stk. 

Do  6  %  Perpetual  Debeiitrs  Stk. 

Darjeeling,  Limitea    20 

Ebbw  Vale  StI.,  Iron,  &  Coal,  L.  32 

Edinburgh  Tramwiiy 10 

Egypt  7  %  Viceroy  Mort.Loati  100 

Do  9%  Guar.byEg,  pt.Qov.  100 

Do  7  %  Khedive  Mort.  Loan  100 
Egyptian  Com.  &  Trading,  L.  20 
English  &  Austral.  Copper,  L.  3 
English  and  Foreign  Credit...  15 
European  Com. of  Danube,  4% 

Bonds,  Guaranteed 100 

Fairbairn  Engineering,  Lim...     6 
Fore  Street  Warehouse,  Lim.   20 
Foreien  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...  100 

Do  6  %  100 

Do  8  %,  1871    100 

General  (  redit  &  Discount,  L.  10 
General  Steam  Navigation  ...  15 
Hooper's' Telegr.ih.  Works,  L.  10 
Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,tradngintO)  17 
lodl.T  Rubber,  Gutta  Percha, 

&  Telegraph  Works,  Lim..  60 
International  Finan.  Soc,  Lim    10 

Italian  Land 10 

Italian  Irriga.  (Canal  Cavour)    20 

Do  6  %  Bonds,  red.  1870  ...  100 

Land  Securities,  Limited 50 

Liebig's  Extractof  Meat,  Lim.  20 
Lisbon  Steam  Tramways,  L..  10 
London  Financial  Asso.  ,Lim.  60 
Lon.  General  Omnibus  Co.,  L.  Stk 
London  &  Glastrow  Engineer- 
ing &  Iron  Shipbuilding,  L.  60 
London  Tramways    10 

Do  10 

Madras  Irrigation  anil  Canal, 

Guar,  6  %  by  Indian  Gov.  Stk 
Mauritius  Land,  Credit,  and 

Agencv,  Limited  10 

Nantyglo    and   Blaina  Iron- 

works  "  Preferred,"  Lim.  100 
Natal  Land  &  Colon.  Co.,  Lim.  10 
National  Discount  Com.,  Lim.  26 
National  Steam  Ship,  Limited    10 

Native  Guano,  Limited 6 

Nerbudda  Coal  and  Iron,  Lim.     1 

New  Quebrada,  Limited   6 

New  Sombrero  Phospluite,  L..  10 
New  Zealand  I^aa  and  Mer^ 

cantile  Agency,  Limited  25 
New  Zealand  Trust  &  Loan,  L  36 
North  Britittli  Australasian,  L.  Stk. 
Nrth  Metropolitan  Tramways    10 

Do  10 

Otago  A  -Southland  Invest.,  L.  5 
Palmer's  Shipbuiidiog,  Lim.,  B   36 

Do  E  7 

Peel  River  Land  &  Mineral,  L  Stk. 
Peninsular  &  Oriental  Steam    60 

Do  New,  1867 60 

Phospho-Guano,    Limited,  A 

Preferred,  Limited 10 

Rhymney  Iron 50 

Do  New 16 

Rio  de  Janeiro  City  lin|>rov.,L.    26 
Roumanian  Gov.  Iron  Bridges 
Annuities  7  %  Certificates  100 

Royal  Mull  Steam  100 

Scottiah  Australian  Invest, U  .Stk. 

Do  6  %  Guaiantced  Pref....  Stk. 
Socitit^  G^ndrale  de  I'Empiie 

Ottoman 20 

Soutti  Australian  Land 25 

Spanish  6  %  National  Land^  r  v 
Mortgage  Certificates  Ucp  2000 

Submarine  Cables'  Tiust  Cert 

Telegraph  Coubt.  &  Main.,  L.   12 

Do  Trust  Ceriilicatrs    1.3  7 

Tobacco  6%  Loan,  guaranteed 

by  Italian  Governuieiit  ...  Stk. 
Trust  &  Agency  of  Aust.,  L)    ,„  I 

Do  d>) ;   '"  \ 

Trunt  and  Loan  Co.  of  Upper 

Canada 20 

Union  Steam  Ship,  Limited...  20 
United  Discount  Coi  por.,  Lim.  15 
Upper  .^ssam  Tea,  Limited...    10 

Van  Diemen's  Land  30 

WeatliuUa«faciacSleaui,U  26 


all 
214 

6 

7 
all 
all 
30 

all 
44 

2 
all 

74 

all 

4 

20 

10 

6 
11 
35 
20 
224 

all 

all 

10 
100 
100 
100 

all 

274 
2 

all 

all 

all 

ma/ 

8 

10 
5 
134 

all 
all 
all 
74 
14 
7 

all 

45 

6 

6 

all 

all 

6 

all 

10 

30 

100 

26 
10 

10 


all 

aU 
6 
all 
all 
0/7/0 
all 
aU 


6 
100 
all 

94 

1 
25 

6 
100 
all 
10 

all 
all 
all 
all 

all 
60 
100 

too 

8 
all 

all 
100 
all 


Closing 
Prices 


14    16 
28    29 


6 

64 

1 

3 

75 

80 

96 

98 

28 

30 

64 

6 

44 

£4 

79 

81 

14 

18 

44 

64 

14 

24 

64 

74 

11 

12 

19 

20 

10 

11 

5} 

64 

10}  114 

22 

24 

104 

09 

113 

.18 

19 

22 

23;    244 

2- 

2} 

88 

89 

103  105 

784  794 

H   li 

5      6 


54  6 
24i  24} 

102  104 
90  93 
99  101 

9}  104 
33    36 

94  10 

10}  lOJ 

45    47 

6  54 
64  84 
44     5 

76  79 

1  2 

19  20 

7  8 
16  17 
78  83 

8  12 
11}  124 


101  1C4 

1|    2i 

97  100 
34  4 
134  13} 

i'e   20 

4«    7/ 
14    1} 

84    9 

1% 
60  66 
144  164 

134  14 

1     li 


40  42 
61    63 

8    10 

10    11 

41  46 
13  14 
264  26 

84    87 

89  91 

90  100 


94  104 
33    35 

774  734 

103  106 

33}  344 

1      U 


all 

93    »8 

1 

24  at 

aU 

6 

84    8} 

all 

27    28 

6 
all 

III* 

284 

9    10} 
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ASSDHANCE  COMPANIES. 

Commercial  Union  Assurance. — A  dividend  of  10  per  cent,  was 
declared  at  the  meeting,  free  of  income  tax,  making,  with  the 
interim  dividend,  12^  per  cent,  for  the  year.  It  was  also  de- 
cided to  add  20,000i  to  the  reseiTe  fvmd,  and  to  carry  forward 
5,362/. 

Merchants'  Marine  Insurance. — The  net  premiums  received 
during  seven  months  was  44,737/,  while  the  claims  paid  for 
losses  and  averages  have  reached  5,451/.  Of  the  total  liability 
incuiTed  61  per  cent,  has  run  off,  leaving  $9  per  cent,  out- 
standing on  the  31st  December.  The  directors  have  declared 
a  dividend  at  the  i-ate  of  5  per  cent,  per  annum,  representing 
2,916/. 

Railway  Pa.isenger.<i  Assurance. — The  balance  of  revenue 
amounted  to  68,122/,  out  of  which  the  usual  deduction  for 
reserve  wae  made.  The  directors  declared  a  bonus  of  14s  per 
share,  in  addition  to  the  payment  of  interest  for  the  half-year 
at  the  rate  of  5  per  cent.  One  moiety  of  the  bonus  will  be 
added  to  the  capital  paid  up,  and  the  other  half  will  be  paid 
in  cash. 

Star  Life  Assurance. — The  report  stated  that  1,038  new  poli- 
cies had  been  issued  for  the  assurance  of  323,183/,  the  new 
annual  premiums  on  which  amounted  to  10,107/;  that  the 
annual  income  was  192,597/,  and  that  the  assurance  and 
annuity  fund  amounted  to  940,033/. 

MISCELLANEOUS  COMPANIES. 
Agricultural  Hall. — A  dividend  has  been  declared  at  the  rate 
of  8  per  cent,  per  annum,  free  of  tax,  and  1,000/  carried  to  the 
debenture  sinking-fund. 

Co-operative  Brewery,  Limited. — Capital,  50,000/,  in  5,000 
shares  of  5/,  and  25,000  shares  of  1/  each.  This  Company  is 
formed  for  supplying  the  inhabitants  of  London  and  its 
environs  with  wholesome  ales  and  stout  upon  co-operative 
principles,  associated  with  an  economical  system  of  manufac- 
ture. The  company  has  entered  into  a  provisional  contract 
for  the  purchase  of  that  newly-erected  freehold  property 
known  as  the  Tower  Brewery,  situate  at  West  Croydon. 

Mediterranean  Exteiuion  Telegraph. — A  half-year's  ordinary 
dividend  at  the  rate  of  3  per  cent,  per  annum,  free  of  income 
tax,  has  been  notified ;   surplus  462/. 

National  Swimming  Baths,  Limited. — Capital,  60,000/,  in  2/ 
shares.  The  prospectus  states — "  As  a  commencement,  the 
company  has  entered  into  a  contract  for  the  construction  of 
a  covered  and  well- ventilated  Iron  Bath  in  the  Thames,  to  be 
placed  off  Battersea  park  ;  the  plans  have  been  deposited 
with,  and  received  the  sanction  of,  the  Conservators  of  the 
Thames,  and  the  First  Commissioner  of  H.M.  Woi-ks .  It  is 
proposed  that  this  bath  should  be  completed  about  June 
next."     Filtered  water  will  be  used. 

Phosphate  Sewage. — It  appears  that  a  contract  has  been  signed 
between  the  Phosphate  Sewage  and  Metropolitan  Sewage 
Companies  for    the  defecation  of  the  Noi-th   Metropolitan 

wage. 

Societe  du  Cable  Transatlantique  Frangais. — At  the  meeting 
a  dividend  of  6  per  cent,  was  declared,  making,  with  the 
dividends  already  paid,  12  pei-  cent,  for  the  year  1871.  The 
directors  were  also  authorised  to  lay  a  new  Atlantic  cable,  and 
to  raise  the  necessary  funds  by  the  issue  of  20,000  new  shares, 
of  20/  each,  and  of  debentures  to  an  amount  not  exceeding 
500,000/.  The  shares  are  now  offered  to  the  present  share- 
holders at  par,  but  is  not  the  intention  of  the  board  to  issue 
the  debentures  at  present. 

United  General  Gas. — Dividend  declared  at  the  annual  meet- 
ing, 4s  per  share,  fi-ee  of  income  tax. 

MINING  COMPANIES. 

Bensherg  Lead  Mining  and  Smelting,  itroi/ed.— Capital,  60,000/, 
in  10/ shares.  The  purchase  price  is  45,000/,  and  the  mines 
are  situated  near  Cologne.  The  property,  covering  about 
4  square  miles,  is  held  direct  from  the  Crown  at  a  royalty. 

Cape  Copper. — Dividend  declared  of  78  6d  per  share,  free  of 
income  tax. 

Ehcrhardt  and  A  urora. — The  directors  have  been  authorised 
to  borrow  35,000/,  and  the  mine  is  reported  to  be  looking 
better. 

1  al  Barhina  (Italian)  Nickle  Minint/,  Limited. — Share  capital, 
40,00<J/,  in  10/ shares,  all  taken— present  issue,  a5,000/,  in  100/ de- 
bentures, bearing  8  per  cent,  interest,  and  redeemable  at  par  by 
drawings  in  five  years.  Tlie  issue  price  is  90/.  This  company 
possesses  the  above  nickle  mines  near  Scopello,  Northern  Ualy, 
i»nd  it  is  stated  that  contracts  have  been  entered  into  which 
secuie  large  profits.  The  present  issue  is  required  to  enable 
the  company  to  purchase  the  smelting  works  erected  by  the 
Italian  Government.  Messrs  James  Brunlees,  C.E.,  and 
William  Moore,  C.E.,  report  upon  the  mines. 


Cfie  Comnurcial  Ctmeji, 


FOREIGN  MAILS. 


Destinations. 


Despatch  of  Next  Mails  frum 
London. 


Next  Mail 
Dae. 


Australia  

Bermuda,  via  Halifax 

BrBiil,  Buenos  Ayros, 


I   (via  SouthaTiptor. 
I  IviaBrindisi 


I  t  via  Southampton 

Dd  Monte  Video  ...'  ■<  via  Liverpool   ... 

(by  French  packet 

Brazil,  Monte  Video,  a  d  Chili |via  Liverpool  

Canada,  by  Canadian  packet  _.,(Portland)  

Ditto  vi\  United  States | 

Canary  Islands i 

Cape  de  Vrrds,  bv  Brnzil  packet    ' 

Cape  of  Good  Hope,  Natal,  and  Ascension  via  Southampton... 

(via  Soulhampt  'H 

China,  Ceylon,  and  Singapore ^via  Brindisi  ...... 

(by  French  Packet 
jvia  Southampton 
<via  Brindisi  


East  Indies,  Egypt,  &c. , 

Falkland  Islands 

Gib' altar  and  Malta  .«. 
Malta.. 


via  Southampton.. 


via  Marseilles  

via  Halifai   

via  Halifax  

via  San  Francisco... 
via  Southampt  m.. 


Madeira 

Mauiitins,  ty  French  packet 

New  Brunswick,  Nova  Scotia,  and  Prince) 

Kdward  Island     f 

Newfoun  Hand 

New  Zealand  

PortuB:al,  by  Brazil  packet ...- 

St  Helena Ivia  Southampton... 

United  States,  by  Cunard  packet,  via  Cork.  (New  York)  

Ditto  by  North  Gorman  Lloyd  packet  ...  (New  York)  

Ditto  by  Cunard  pachet,  via  Cork (Boston) 

Ditto  hy  Inman's  packela (New  York) 

Western  Coast  of  Africa »... 

Weiit  Indies  and  Pacific    

Bahamas,  via  New  York  ».... 

Honduras 

La  Quayra  and  Puerto  Cabello  

Mexico 

Port-au-Prince,  Vera  Cruz,  and  Tampico 
S^nta  Martha  


Mar.  14, 
Mar.  2,2, 
Mar.  12, 
M.ir.  9, 
Mar.  19, 
Mm  22, 
Mar.  12, 
Mar.  1^ 
Mar.  9, 
Mar.  11, 
Mar.  9, 
M  .r.  11, 
Mar.  U, 
Mar.  , 
Mar.  15, 
Mar.  14, 
Mir.  , 
Mar.  9, 
Mar.  11, 
Mar. 
Mar.  11, 
Mar.  15, 


Mar.  25 
Mar.  18 

E. 

M.iMar.  18 
D.lMar.  17 
E.'Apr.  6 
E.I  Mar.  13 
E.Mar.  16 

Ei 

E.Mar.  9 
».  Mar.  18 
M.  Mar.  29 
SI.  Mar.  11 
E.Mar.  18 
K.  Mar.  10 
H.  Mar.  11 
E.j.Mar.  11 
l£.  April  17 
u  Mar.  11 
E.  Mar. 
H.  Mar.  9 
H.  Mar.  10 


Mar.  12,  £. 

Mar.  12,  B. 
Apr.  \ 
Mur.  9, 
Mtr.  11,  M. 
Mir.  9,  E. 
Mar.  12,  M. 
Mar.  12,  f. 
Mar.  14,  E. 
Mar.  11,  I. 
Mar.  18,  M. 
Mar.  9,  B. 
Mar.  18,  M. 
Apr.  4,  E. 
Apr.  2,  K. 
Mar.  9,  E. 
Mar.  19, 


Mar.  18 
.Mar.  29 


Mar.  9 
Mar.  15 
Mar.  20 


MAILS    ARRIVED. 

Latest  Dates. 

On  March  4,  from  India,  Alexasd-ria,  &c.,  via   Southamptan— Calcutta,  Feb.  2  ; 

Bombay.  6;   Madras,  3;   PointsJe-Galle,  1;  Aden,  12;   Suez,  18;   Alexandria,  19 ; 

Malta,  22 ;    Gibraltar,  28. 
On  March  4,  from  India,  China,  So.,  via  Brindisi— Hong  Kon^,  Jan.  25 ;  Batavia,25 ; 

Labuan,  13;  Calcutta,  Feb.  9 ;   Bombay,  12;   Maiiras,  10;   Colombo,  8;   PoiQt-de- 

Galle,  10  ;  Singapore,  1 ;  Penang,  3 ;  Aden,  18  ;  Suez,  25 ;  Alexandria,  25. 
On  March  4,  from  West  Coast  of  Africa,  per  Lagos— Sierra  Leone,  Feb.  15 ;  Lagos, 

6iSta.  Cruz,  deTenerilTe,  23;  Fmichal,  Madera,  25;  Bathurst,  Gambia,  18 ;  Cap« 

Coast  Ca-itle,  9. 
On  March  4,  from  North  Aherica,  per  Idaho— Boston,  Feb.  20;  Detroit,  17;  New 

York,  22;    Philadelphia,  20;    San  Francisco,  23 ;  Hamilten,  19;    Kingston,  19 

Montreal,  19;  Quebec,  17;  Toronto,  29 ;  Ottawa,  19;  Colon,  8;  Halifax,  17. 
On  March  4,  from    North  Akeeica,  per    Cimbria— New    York,   Feb.  22;   Phila- 

dclphia,  21. 
On  March  6,  from  Cape  of  Good  Hope,  per  Celt— D'Urban,  Jan.  21 ;  Pietermarltzburf, 

19;  Cape  Town,  Feb.  4;  St  Helena,  12;  Ascension,  16  ;  Funchal,  28. 
On  March  6,  from  North  America,  per  Prussian— Detroit,  Feb.  22;  Portland,  24 ; 

Hamilton,  22 ;  Kingston,  23 ;  Montreal,  23  ;  (Jaebec,  23 ;  Toronto,  22 ;  Ottawa,  23  ; 

St  John,  N.B.,  23 ;  Halifax,  20. 
On  March  7,  from  North  America,  per  City  of  London— New  Vork,  Feb.  24  ;  Phila- 
delphia, 23;  Nassau,  19;  Halifax,  20. 


CORN  IMPORTED  AND  EXPORTED. 

The  following  is  an  account  iho'"-ing  the  quantities  of  the  several  kinds  of  Corn 
and  Meal  imported  into  each  division  of  the  United  Kiiigdim;  and  the  quantities 
of  Hritish  ai.d  loreicn  Corn  and  Meal,  of  the  same  kinds,  ex,iorted  from  the  United 
Kingdom,  in  the  week  ended  2n  I  Marcli,  1872  :— 


Wheat    

Barley    

Oats  

Rye     

Peas   

Beans 

Indian  corn  

Buckwheat  „.... 

Beer  or  bigg 

Total  of  corn,  ex-f 
clui^lve  of  malt...  f 

Wheatmcal  or  flour... 

Barley  meal 

Oat  meal   

Rye  meal  

Pea  meal  

Bean  meat 

Indiun  corn  meal 

Buckwheat  meal 

Total  of  meal  

Total  ofcnm  8c  meal ) 
exclusive  of  isalt) 


Malt 


(Quantities  Ikforted  into — 


England 


I  I     The 

Scotland  Ireland.'  United 

KiKgdu 


Quantities  Exported 

FKOH   UHiTBD    KlNODOM. 


;  Colonial,    Total 
British,      and     j     Ex- 
Foreign,   ported. 


cwts 

+42,270' 
378,336 
99,179 

'6,786 
72,907 
176,853 


cwts  cwts    j     cwts    II 

38,9«,  243  608  722,824' 

42,977,        8,360;  429,t>73 

13,411        ...  i:?!,690,! 


cwts        cwts 
22,4li 
3B2 
9,734 


50; 
286 


133  ...  6,919, 

29,353;  ...  102,260' 

21,396  161,460'  349,709 

...   I  ...   I  663 


201 


670 
41 


1,175,994'    144,216,    403,4281,723,638       32,709|  947' 


J_ 


37,095 


3,466 


37,095        3,466 


1,213,089    147,672;    403,428 


40,661 


'"'l25; 


cwts 
22,462 
3U2 
30,020 

'"201 
670 
41 


33,866 


1,697 
"'l26 


1,722 


1,764,189;     34,343        1.036 


V 


qr» 


qre 


41  •         VI 
1,13»)      ^ 


36,378 


1,131 
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COJtPARATIVE  AVERAGES  OF  GRAIN. 
Thefollowinsr  is  a  statemeot  showing  the  quantities  sold  and  the  averag!  price  of 
British  Corn  (Imperi*!  measure),  as  received  from  tlie  Insppctors  and  Otlicers  of 
Excise,  conformably  to  the  Act  of  the  27th  ar.d  281h  Victoria,  cip.  87,  in  the  week 
ended  March  3. 1872,  and  for  the  corresponding  week  in  each  of  the  years  from  1371 
to  1868  :— 


1872.. 
1871  . 
1870.. 
1869.. 
1868.. 


QcAXTiTlES  Sold. 


WhOHt 


qrs  bsl 
67,6«  1 
70,090  3 
67858  6 
61,499  1 
48,876  2 


Bariey. 


qrs  bsh 
47,422  1 
44,594  4 
44,951  2 
,33,301  1 
40,000    3 


Oats. 


qrs  bsh 
7,641  0 
7,024  3 
6,913  4 
4,857  2 
7,977    6 


Average  Prices. 


Wheat.       Bailey. 


8  d 
65  10 
S3  2 
41    0 

49    4 
73    8 


■  d 
37  10 
35  S 
33  7 
46  0 
43     1 


Oats. 


B  d 

23  6 

24  7 
20  8 
28  2 
27  2 


AVERAGES  OF  GRAIN. 

The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 

British  Corn  (Iinpi^riil  measure),  as  received    from  the  Inspectors  and  Officers  of 

Excise,  conformably  to  the  Act  of  the  27th  and  2Sth  Victoria,  cap.  87,  in  the  week 

anded  2nd  March,  1873  :— 

Quantities  Sold.  Avetage  Price, 

qrs     bush  s     d 

Wheat 67,641    1    65  10 

Birley    47,432    1     37  10 

Oats   7,841    0    23    6 


COMMERCIAL      EPITOME. 

FRIDAY  NIGHT 
The  grain  trade  was  mucli  depressed  to-day,  owing  to  the 
favourable  accounts  received  of  the  growing  crops,  and  all 
descriptions  of  produce  were  lower  to  sell.  Wheat  gave 
way  la  per  quarter  wi  ere  sales  were  forced,  but  the  trans- 
actions were  extremely  limited.  Flour  was  Is  per  sack  lower. 
Barley,  beans,  and  peas  were  duU,  and  could  be  obtained  on 
easier  terms,  while  maize  and  oats  were  6d  to  Is  per  quarter 
cheaper.  This  week's  imports  of  cereal  produce  into  London 
have  amounted  to  22,010  quarters  of  wheat,  23,440  barley, 
49,730  oats,  1,620  sacks  and  400  barrels  of  flour. 

At  Liverpool  and  Wakefield  this  morning  the  wheat  trade 
ruled  dull,  at  a  decline  equal  to  Is  per  quarter. 

The  Liverpool  cotton  market  was  very  flat  on  Friday  and 
Saturday  last,  and  with  considerable  pressure  to  sell  prices 
declined  fully  id  per  lb.  On  Monday  the  tone  improved,  and 
with  small  receipts  at  American  poi-ts  the  market  rapidly  re- 
covered, and  an  advance  of  id  per  lb  upon  the  lowest  sales  of 
the  previous  week  was  established.  Yesterday  there  was  less 
demand,  and  at  the  close  the  marl  et  is  again  dull,  and  part 
of  the  above  advance  has  been  lost.  The  total  sales  for  the 
week  are  108,610  bales  ;  of  which  the  trade  have  taken  71,010 
bales,  speculators  and  exporters  37,600  bales.  The  imports 
are  82,696  bales ;  the  actual  exports,  6,943  bales  ;  and  to- 
day's stock  is  629,580  bales.  Quotations  for  American  de- 
scriptions have  advanced  id  per  lb,  East  Indian  id  per  lb, 
and  Bengals  are  unchanged,  compared  with  last  Friday's 
rates. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  March  7,  1872  :■ 


Imported. 

American bales     36,102   . 

Brazilian  29,532  . 

East  Indian 27,249 

Egyptian  2,639  '. 

MiBcsllaneoua  1,499  . 


Exported. 

1,541 

1,741 

7,211 

213 

104 


Total. 


97,021  ..^. 10,810 


We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Feb.  10 :— Our  cotton  market  for  the 
past  week  has  been  simply  a  reflex  of  Liverpool.  Transactions 
and^  prices  have  been  regulated  entirely  by  the  tenor  of  each 
day's  news  telegraphed  from  home,  and  it  would  seem  as  if 
exporters  had  ceased  to  speculate  on  the  probable  course  of  the 
market;  preferring  to  rely  upon  prompt  action  here  when 
advice  of  a  rising  market  is  received,  rather  than  operate  when 
a  lull  occurs.  Business  opened  brisk  on  Monday,  andln  sympathy 
with  the  encouraging  reports  received  from  Liverpool,  prices 
hardened  gradually,  until  on  Thursday,  Akote  could  not  be 
contracted  for  under  283  rs  per  candy  on  the  spot,  while  in  the 
up-country  markets  full  pressed  cotton  was  relatively  on  an 
average  fully  5  rs  per  candy  dearer.  The  following  morning, 
however,  brought  intelligence  of  a  quieter  feeling  in  the  home 
markets;  exporters  suddenly  ceased  to  operate,  and  dealers 
became  eager  sellers  at  prices  which  hourly,  but  reluctantly 
gave  way.  Subsequent  messages  also  have  been  depressing  in 
character,  and  at  the  moment  there  it  absolutely  nothing 
doing,  although,  we  think,  it  woiUd  not  require  a  much  heavier 
drop  to  induce  many  houses  to  enter  the  market.  The  feeling 
in  favour  of  a  material  rise  in  Surats  continues  very  strong, 
and  it  will  require  a  very  decided  decline  in  Liverpool  to  con- 
vince holders  on  this  side  that  their  views  are  too  sanguine. 
Our  latest  telegram  is  dated  9th  instant,  and  quotes  Dhollerah 
at  SJd  per  lb,  or  a  falling-off  of  l-16d  per  lb  as  compared  with 
the  previous  day's  quotations,  the  market  being  reported  as 
having  a  downward  tendency.  The  message  does  not  assign 
any  particular  influence  as  being  the  cause  of  the  dulness,  but 


it  is  presumable  that  the  political  diff'erences  with  Amei-ica, 
and  consequently  uneasy  feeling  regarding  the  future  of  the 
money  market  have  tended  to  curb  speculation  and  introduce 
a  more  cautious  tone  in  the  market.  In  the  up-country  mar- 
kets there  has  been  and  is  much  excitement,  arising  to  some 
extent  from  speculation  in  "  time  bargains,"  but  mainly  from 
the  prevailing  belief  in  a  higher  range  of  prices.  The  splendid 
profit  which  cultivators  have  realised  from  their  produce  this 
year  enables  them  to  become  stiff'  holders,  and  we  fear  there 
will  not  be  many  favourable  opportunities  for  exporters  until 
something  takes  place  which  will  modify  the  present  ideas  of 
the  former.  Purchases  on  the  spot  amount  to  about  10,000 
candies. 

EirORr  of  CoTTOM  from  Bombay  1st  to  10th  February,  1872. 

1872.  1871. 

London bales  585     950 

Liverpool 104,272     57,739 


Total,  Great  Britain    104,857 

Channel  for  orders 3,731 

Continent 30,976 

China    1,684 


58,689 

12,377 
4,008 


Grand  total  141.248     75,074 

Actual  exports  since  last  mail  left,  12,169  bales. 

The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  Feb.  24  : — The  Courbam  Bairam 
holidays  caused  a  cessation  of  business  until  Thursday  last, 
since  then  only  a  few  transactions  have  taken  place  in  cotton, 
at  slightly  easier  prices.  We  quote : — Fair  open,  with  staple, 
Hid  per  lb,  f.o.b. ;  good  fair,  with  staple,  ll|d  per  lb,  ditto  ; 
fully  good  fair,  with  staple,  124d  per  lb,  ditto ;  fine,  12Jd  to 
13d.  Arrivals  from  February  18  to  February  24, 18,250  crs  ; 
sales  from  February  18  to  February  24,  9,270  crs.  Shipments 
from  February  18  to  February  24  :  —  England,  6,139  bales. 
France,  271 ;  Italy,  639  ;  Austria,  159— total,  7,208  bales.         ' 

The  colonial  produce  markets  have  ruled  quiet  this  week, 
though  sugar  has  shown  more  firmness.  Coffee  has  changed 
hands  to  a  moderate  extent  at  steady  prices,  and  the  markets 
generally  are  without  important  movement.. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  for  the  week  ended  March  2  : — 


Cocoa barrels  and  bi  _ 

Coflfee tons 

Molasses casks 

Rum M puncheons 

Sugar tons 

Cochineal bags 

♦Cotton bale) 

Jute „ bales 

Rice tonsj 

Sago tonsj 

Saltpetre tons] 


Landed. 


381 
381 


,614 

,198 

13 

195 


Home 
Con3umf,tion. 


367 
310 
414 

3,030 

3371  -dj 

9,092  I  S  I 

/n,679rs  §  §• 

'  2,726^3  S  " 
306      a  S 


Stock,  1873. 


23,790 

17,898 

8,939 

26,741 

39,546 

12,774 

180,662 

136,193 

36,490 

2,169 

3,658 


Cotton  stocks  corrected. 


Stock,  1871. 


41,197 
19,633 
9,96S 
23,71S 
68,378 
14,328 
65,734 
13,938 
61,600 
1,676 
2,683 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Cocoa barrels  and  bagsi 

Coffee tons' 

Molasses casks 

Runt puncheons 

Sugar tons 

Cochineal bags 

Cotton M bales 

Jute bales 

Rice tons 

Bago tons 

Ba  tpetre tonsi 


Home 

Landed. 

Consumption. 

Export. 

1872. 

1871. 

1873. 

1871. 

1872. 

1871. 

7,190 

16,889 

8,262 

8,556 

6.787 

6,302 

8,376 

6,930 

2,922 

3,416 

7,38C 

8,429 

2,130 

2,160 

2,367 

2,4:J3 

2 

361 

7,458 

6,689 

4,766 

6,720 

2,833 

3,603 

28,787 

23,701 

28,431 

33,767 

1,436 

2,136 

6,270 

8,101 

f    6,090 

6,196 

Total 

135.847 

27,616 

84,627 

36,771 

deliveries 

85,950 

23,225 

67,326 

.■59,311 

including 

18,977 

17,579 

18,308 

19,182 

home 

232 

96;i 

460 

392 

consumption 

3,643 

2,213 

1,83' 

2  016 

and  export. 

The  following  report,  dated  Colombo,  Feb.  7,  has  been  for- 
warded by  Messrs  Fryer  Schultzeand  Co.,  of  Colombo : — A  steady 
business  has  been  doing  in  shipping  operations,  and  as  may  be 
seen  by  reference  to  our  statement  of  manifests  outwards,  the 
•hipments  of  coffee  have  again  been  on  a  liberal  scale.  The 
'lisposit'on  of  these  are  given  below  : — 

pLANrATION   COFFKK. 


1872. 

To  Great  Britain 248,384 

Foreign  ports 11,398 

Australia  and  India  ...         4,790 


1871. 

owts. 

253,487 

10,580 

7,218 


264,572  271,285 

Native  Coffkb. 

1872.  1871. 

cwts.  owts. 

To  Great  Britain 61,171  29,199 

Foreign  ports 7,031  10,707 

Australia  and  India   ..  714  1,262 


68,916     41,168 
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The  transactions  in  parchment  coffee  during  the  fortnight 
have  been  on  the  smallest  scale,  at  unchanged  rates,  and  at 
the  present  moment  we  hear  of  nothing  doing.  There  are 
buyers  of  native  coffee,  but  we  cannot  learn  that  any  of  this 
description  is  on  the  market,  except  parcels  for  resale. 

Annexed  is  Messrs  Hunt  and  King's  circular : — There  is 
little  change  in  the  position  of  the  silk  market ;  business  has  not 
been  extensive  during  the  past  month,  and  the  slight  advance 
in  prices  at  the  beginning  of  the  year  is  hardly  maintained,  a 
steady  demand  however  continues  for  many  descriptions,  and 
the  deliveries  are  satisfactory.  In  China  silk  the  little  that  comes 
forward  of  good  quality  or  fair  average  chop  is  readily  taken 
at  full  rates,  but  a  reduction  of  6d  per  lb  may  be  quoted  for 
medium  and  ordinary  sorts.  Canton  silk  is  sold  currently  at 
pi-evious  prices.  In  Japan  silk  there  has  been  more  doing  ; 
most  of  the  available  parcels  among  the  recent  arrivals  have 
found  buyers  at  firm  rates,  but  for  inferior  and  wasty  silk  there 
is  no  demand.  In  European  silk  less  activity  is  reported  in 
the  continental  markets.  In  Bengal  silk  there  is  no  alteration, 
Particulahs  of  Stocks,  Imports,  and  Deliveries  of  Silk,  to  the 
lat  March,  1872. 

Stock 
Importa.         Deliveries.         March  1. 
bales.  bales.  bales. 

China 2,178     3,181     21,857 

Japan 1,042     703     9,469 

Bengal    218     377     6,673 

Waste 1,267     1,296     8,1  g 

With  regard  to  the  colonial  wool  sales,  Messrs  Willans, 
Overbury.  and  Co.,  report  : — The  first  series  of  colonial  wool 
sales  for  the  year  began  on  the  8th  ultimo,  and  have  closed. 
The  catalogues  have  included  the  following  quantities : — From 
New  South  Wales  and  Queensland,  16,987  bales ;  Victoria, 
50,286;  South  Australia,  21,912;  Tasmania,  524;  Western 
Australia,  44 ;  New  Zealand,  4,332 ;  the  Cape  of  Good  Hope, 
20,783 — total,  114,868  bales.  The  year  had  hardly  opened 
before  a  brisk  demand  sprang  up  in  our  market,  and  but  for 
the  indisposition  of  importers  to  anticipate  these  auctions,  a 
good  deal  of  wool  might  have  changed  hands  at  a  stiff  advance 
on  November  quotations.  This  demand  continued  up  to  the 
commencement  of  the  sales ;  the  trade,  therefore,  was  fully 
prepared  for  the  improvement  which  immediately  took  place 
of  about  2d  per  lb  on  Australian  descriptions,  and  of  Id  and 
Ijd  per  lb  on  Cape  fleece  and  scoured  respectively.  Under 
the  influence  of  a  crowded  attendance,  and  a  very  spirited 
competition  on  the  part  of  both  the  home  and  foreign  trade, 
prices  rapidly  hardened  during  the  first  half  of  the  series,  and 
a  further  advance  in  values  took  place,  until  the  improve- 
ment, as  compared  with  the  close  of  the  November  sales,  was 
quoted  as  follows  : — Combing  grease,  2d  to  2Jd  per  lb  ; 
scoured,  3d  to  4d;  ordinary  to  good  Port  Phillip  washed,  2d 
to  3d ;  Sydney  fleeces,  3d  to  4d ;  Cape  snow- whites,  2d  to  2id  ; 
Cape  fleeces  remaining  firm  at  about  opening  rates.  The 
pressing  wants  of  buyers  once  supplied,  the  tone  of  the  sale 
room  became  much  flatter,  and  prices  for  most  descriptions 
sufiiered  a  relapse  of  at  least  Id  per  lb.  Superior  combing 
fleeces,  however,  and  Capes,  both  fleece  and  scoured  (which 
had  not  fully  shared  in  ths  improvement  noticed  above), 
escaped  to  a  corresponding  extent  the  depreciation  which 
followed.  Extravagant  rates  were  paid  for  broken  and  pieces 
during  the  earlier  days  of  the  series.  Lambs'  wool,  on  the 
other  hand,  has  been  neglected  throughout,  and  is  now  com- 
paratively cheap.  On  the  whole,  these  sales  have  been 
marked  by  considerable  irregularity ;  the  fluctuations  indi- 
cated above  must  therefore  be  i-egarded  as  only  representing 
generally  the  course  of  the  market,  which  afforded  many 
instances  of  an  advance  greatly  exceeding  that  quoted,  while 
cases  were  not  wanting  in  which  the  improvement  was  merely 
nominal. 

Messrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  writing  on 
Jan.  30,  report : — Since  the  date  of  our  last  circular  the  arrivals 
of  wool  have  been  very  limited,  and  with  an  active  demand, 
stocks  in  first  hands  have  been  cleared  off.  Grease — The  de- 
mand for  long  stapled  for  America  has  been  very  active,  every 
parcel  being  sold  immediately  on  arrival  at  9d  to  9id.  For 
washing  descriptions  the  demand  has  been  keen,  and  an  ad- 
vance of  J^d  to  }d  has  been  generally  obtained.  Fleecewashed — 
The  small  quantity  of  this  description  which  has  arrived  has 
been  quitted  with  difficulty  at  current  rates.  This  description 
for  some  time  past  has  not  been  in  such  favour  as  other 
classes  in  our  market.  Scoured — For  Uitenhage  scoured 
the  demand  has  been  remarkably  active,  especially  for 
superior  kinds,  which  have  been  in  limited  supply.  Every 
bale  has  been  sold  immediately  on  arrival  at  an  advance  of  id 
to  Id  per  lb.  Country  scoured  has  been  place  1  without 
trouble  at  an  advance  of  fully  Jd  per  lb.  Nearly  all  the 
purchases  of  washed  wools  lately  have  been  for  the  conti- 
nent, where  our  wools  seem  to  be  daily  growicg  in  favour. 
Grease— Full-grown  superior,  9d  to  9Jd ;  fine,  light,  for  scour- 
ing, SJd  to  8id  ;  heavy  and  inferior,  7d  to  7id.  Fleecewashed 
—Superior,  clean,  13id  to  14id ;  good  average,  13d  to  13id ; 
inferior  and  heavy,  lOJd  to  12d.  Snow-white — Prime  Uiten- 
hage  scoured,  224d  to  23d ;  second  quality  ditto,  21d  to  21id 


superior  country  scoured,  machine  washed,  21d  to  225d ; 
superior  country  scoured,  19 Jd  to  20^d;  inferior  to  good 
country  scoured,  17d  to  18d. 

Annexed  is  Messrs  William  Moi-an  and  Co.'s  indigo  re^oTt, 
dated  Calcutta,  Feb.  8 : — Since  our  last  issue,  two  small  public 
sales  of  indigo  have  been  held,  at  which  550  chests  were  dis- 
posed of,  making  the  total  quantity  sold  to  date  about  94,000 
maunds  ;  of  this  quantity  33,500  maunds  were  placed  to  amve, 
57,000  sold  by  public  auction,  and  about  3,500  maunds  by 
private  contract  and  in  the  bazaar.  We  have  no  material 
change  to  notice  in  the  prices  paid.  The  season  may  now  be 
considered  closed,  there  being  only  a  few  small  parcels  of 
Rungpore  and  other  native  indigo  (mostly  bought  in  at  pre- 
vious sales)  still  on  hand,  and  a  portion  of  the  mark  "  Gale," 
which  has  not  yet  arrived  from  Tirhoot.  In  our  circular  of 
10th  October  we  estimated  the  total  crop  at  90,000  maunds ; 
the  figures  above  given  show  an  increase  on  that  quantity,  the 
native  production  in  the  Benares  and  North  West  Provinces 
having  been  greater  than  we  were  led  to  expect.  At  the 
time  of  our  making  up  the  figures  of  last  year's  crop  we  esti- 
mated that  there  was  a  stock  of  about  2,600  maunds  still  in 
Calcutta,  and  a  portion  of  this  having  been  repacked  and  sold 
at  auction,  this  may  have  been  computed  as  forming  a  part  of 
this  year's  crop.  We  cannot  make  up  the  figiu-es  of  the  crop 
for  some  months  yet,  but  supposing  it  eventually  to  be  94,000, 
the  figui-es  herewith  given,  as  compared  with  our  estimate,  may 
be  considered  of  interest. 

Maunds.  Maunds. 

Lower  Bengal 28,000     26,100 

Tirhoot 22,500     28,125 

Chumparum    11,500     11,278 

Chuprah   8,000     8,290 


Benares  and  Doab 


70,000     68,793 

20,000     ...    (say)     25,200 


Total  crop  estimate 90,000  about  actual  94,000 

The  figures  given  for  Benares  and  the  Doab  are  subject  to 
modification  herewith,  when  we  shall  have  received  the  total 
shipments.  Exports  of  indigo  from  1st  November,  1871,  to 
7th  instant :— To  Great  Britain,  12,892  chests ;  France,  4,199 ; 
Trieste,  4,399;  foreign  Europe,  612;  America,  1,458;  Gulf 
and  Levan^e,  655 — total,  24,215  chests. 

Messrs  T.  J.  and  T.  Powell  report : — The  leather  market  of 
the  past  month  has  shown  less  activity  than  was  apparent  in 
January,  when,  with  small  supplies,  the  demand  was  so  urgent 
as  to  cause  a  rapid  advance  in  the  value  of  many  articles.  The 
supplies  have  since  increased,  and  the  extreme  rates  that  were 
reached  have  induced  caution  on  the  part  of  buyers,  so  that 
no  further  advance  can  be  quoted  on  those  articles  that  had 
been  the  most  in  request.  Prices,  however,  have  been  gene- 
rally well  supported,  and  the  demand,  although  of  moderate 
extent,  has  embraced  nearly  all  articles.  It  was  reasonable  to 
expect  that  after  the  excitement  of  January  some  pause  should 
follow,  but  as  the  basis  of  a  large  home  consumption  still 
exists  in  the  almost  universal  manufacturing  prosperity, 
added  to  a  continuous  export  demand,  there  seems  but  alight 
prospect  of  a  decline  in  prices;  but,  on  the  contrary,  good 
reason  to  anticipate  a  firm  and  active  market.  In  raw  goods 
the  transactions  continue  to  be  confined  chiefly  to  the  public 
sales,  which  have  been  considerable.  They  have  been  marked 
by  great  firmness  in  sole  leather  hides,  but  at  the  sale  of  22nd 
ultimo,  the  prices  of  East  India  hides  tended  m  favour  of 
the  buyer.  The  total  imports  of  the  month  are  limited, 
and  the  stocks  are  at  a  low  point. 

We  extract  the  following  from  Messrs  ChurahUl  and  Sim's 
circular : — The  consumption  of  wood  continues  very  active. 
The  delivery  from  the  docks  for  the  first  two  months  of  the 
year  is  in  excess  of  the  same  period  of  last  year ;  in  sawn  wood 
by  25  per  cent.,  and  in  hewn  timber  by  more  than  100  per  cent. 
With  the  exception  of  foreign  deals  and  pine  timber  the  stock 
of  all  articles,  as  shown  below,  will  be  seen  to  be  less  than  in 
former  years. 

Stock  of  Timber,  Deals,  &o.,  at  the  Poblic  Docks  on  Ist  March. 

Foreign—  1872.  1871.  1870. 

Deals pieces     1,650,000     ...     1,628,000     ...     1,256,000 

Battens   782,000     ...        929,000     ...        631,000 

Boards 1,082,000     ...     1,317,000     ...     1,059,000 

Fir  timber loads  22,600     ...  28,900     ...  20,000 

Colonial — 
Pine  deals  and  batten8.piece3        892,000     ...     1,189,000     ...     1,073,000 

Spruce  ditto  407,000     ...        513,000     ...        724,000 

Pine  timber   loads  4,900     ...  1,400     ...  3,200 

KcBt  Indian  teake 3.500     ...  8,500     ...  10,300 

Messrs  Van  Houten  and  Ebeling  thus  review  the  state  of 
the  Dutch  tin  trade : — Throughout  February  the  tin  market 
has  been  dull  and  iiTcgular,  being  influenced  by  the  wild 
fluctuations  in  Straits  tin  in  the  London  market,  which  caused 
bona  fide  operators  to  act  with  great  caution.  At  the  close  a 
much  steadier  feeling  prevails,  and  last  month's  quotations 
are  resumed.  Banca  has  been  in  limited  request  at  84f  fJ  to 
85  fl.  Since  yesterday  the  tone  of  the  market  is  stronger, 
there  being  buyers  at  S'SJ  fl  to  86  fl.  In  BilUton  several  tran- 
sactions have  taken  pUice  at  83  fl  to  84i  fl  both  for  lota  on  tUo 
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spot  and  to  arrive.  7,800  peculs  Billiton  offered  in  public  sale 
at  Batavia  on  the  6tli  inst.  fetched  the  average  price  of  87.84  fl, 
costing  to  sell  here  about  824  fl.  The  following  statement  shows 
the  position  of  Banca  tin  in  Holland  on  the  29th  Febmary 
from  the  official  returns  published  by  the  Dutch  Trading  Com- 
pany : — 

1872.      .   1871.  1870. 

Import  in  February    slaba       4.006...     7,413...     2,839 

Previonsly  this  year     12,990  ...  10,357  ...  13,229 

Total  2moathB 16,996  ...  17,770  ...   16,068 

Deliveries  in  February    6,000  ...  11,400  ...     6,173 

Previonsly  this  year    9,693  ...   10,400  ...  13,300 

Total  2  months 15,695  ...  21,800  ...  19,473 

Stock  second  hand  18,400  ...  49,100  ...  43,373 

Unsold  stock 49,303  ...  97,849  ...  76,868 

Total  stock 67,703  ...146,949  ...120,243 

Stock  of  Billiton  4,206...     6,151...     7,591 

Import  in  February    1,100  ...        728  ...     4,491 

Delivered  and  shipped  in  February 2,400 4,400 

Quotatio.  Feb.  29  ...ji- :::;:::::::;  "Ig;;;!^  -"^ 

The  quantity  of  Banca  tin  now  afloat  for  the  Dutch  Trading 
Company  is  18,144  peculs,  equal  to  1,134  tons,  against  16,400 
peculs,  equal  to  1,025  tons,  last  year.  We  estimate  the  quantity 
of  Billiton  tin  now  afloat  at  7,714  peculs,  equal  to  482  tons, 
against  11,175  peculs,  equal  to  700  tons,  last  year. 

The  weekly  circular  of  Jay  Cooke,  McCulloch,  and  Co.,  with 
mail  dates  Februaiy  20,  and  cable  prices  March  5,  says : — Since 
our  last  advices,  there  has  been  a  partial  recovery  in  the  tone 
of  business  in  financial  affairs.  The  heated  discussion  of  the 
"  claims  "  qtiestion  having  subsided,  and  the  controversy  having 
been  referred  to  a  conservative  diplomacy,  there  has  been  on 
both  sides  of  the  Atlantic  an  evident  recovery  from  the  late 
uneasy  feeling,  and  here  we  are  anticipating  a  gradual  return 
to  our  late  financial  relations  with  Europe.  As  an  evidence  of 
this  improvement,  we  may  cite  the  fact  that  United  State 
bonds,  comparing  the  prices  of  to-day  with  those  of  the 
lowest  point  in  the  recent  depression,  have  advanced  IJ  to  3J 
per  cent. ;  and  to-day's  quotations  at  London  have  ranged  | 
to  i  per  cent,  above  those  current  here.  Orders  have  been 
received  here  from  London  and  Frankfort  for  securities, 
which,  though  not  large  in  amount,  indicate  that  the  process 
of  recovery  of  confidence  has  already  set  in.  Gold  continues 
8t,eady  at  the  late  advance,  the  abatement  of  the  unsettled  feel- 
ing caused  by  the  Alabama  discussion  having  caused  no 
reaction  in  the  premium,  which  confirms  the  view  taken  in  our 
late  advices  that  the  advance  had  little  connection  with  those 
influences.  The  premium  is  kept  firm  by  the  very  large  with- 
drawals of  coin  from  the  market  for  customs'  duties,  and  the 
advance  in  the  rates  of  exchange  to  close  upon  the  specie- 
shipping  point,  as  well  as  by  the  prospect  of  the  large  remit- 
tances to  be  made  to  Europe  next  month.  United  States  bonds 
have  been  firmer,  under  the  steady  upward  tendency  of  prices 
at  London  and  Frankfort,  but  have  not  fullj  responded  to  the 
improvement  there.  The  extreme  estimate  of  the  amount  of 
Governments  returned  here  under  the  late  condition  of  affair* 
§5,000,000  ;  but  probably  this  figure  is  excessive. 


THE    COTTON    TRADE. 


LIVERPOOL.— March  7. 

Cotton  was  heavy  and  unsettled  on  Fi-iday  and  Saturday, 
and  declined  in  some  instances  considerably,  but  on  Monday 
the  demand  revived,  and  on  Tuesday  the  market  became  ani- 
mated virith  a  very  extensive  business  at  higher  rates.  Yester- 
day and  to-day  a  quieter  tone  has  prevailed,  but  quotations 
generally  are  rather  above  those  of  last  week.  The  demand 
for  Sea  Island  continues  very  small,  without  change  in  prices. 
American  was  much  pressed  for  sale  and  iiTCgular,  but  has 
rallied,  and  is  now  quoted  fully  id  per  lb  above  last  week's 
rates.  New  York  advices  to  the  7th  instant  quote  middling 
Upland,  22|  cents,  costing  to  sell  in  Liverpool,  11  13-16d  per 
lb,  by  steamer.  Brazil  has  declined  fully  id  per  lb  in 
the  commencement  of  the  week,  but  a  large  business 
has  since  been  transacted,  and  prices  are  id  per  lb 
higher  than  the  quotations  of  last  Thursday.  Egyptian 
in  the  early  part  of  the  week  continued  in  limited  re- 
quest, and  ofiV^red  freely  at  irre^lar  prices,  but  has  since 
been  in  active  demand,  and  quotations  of  the  current  qualities 
are  advanced  id  per  lb.  East  Indian  descriptions  were  much 
pressed  during  the  first  part  of  the  week,  and  sales  were  made 
at  a  decline  of  fully  id ;  latterly,  however,  there  has  been  a 
better  demand,  and  prices  close  at  last  week's  quotations,  with 
the  exception  of  fair  Oomrawuttee  and  Broach,  which  are 
l-16d,  and  fair  Dhollerah,  which  is  id  higher. 

In  cotton  to  arrive  the  business  has  been  considerable,  with 


much  fluctuation  in  prices.  On  Saturday,  New  Orleans,  basis 
of  middling,  not  below  good  ordinary,  March- April  shipment, 
was  sold  at  11  5-16d.  Since  then,  with  extended  transactions, 
prices  have  advanced,  and  the  latest  quotations  are — American, 
basis  of  middling,  not  below  good  ordinary  (from  any  port), 
March- April  shipment,  11  7-16d ;  Februarj;,  ll|d— Charleston, 
just  sailed,  ll|d — ^Mobile,  March- April  shipment,  lljd ;  ship 
named,  11  Jd — New  Orleans,  shipment  February-March,  ll^d; 
March- April,  lljd ;  ship  named  February- March,  llfd — 
Pemam,  basis  of  fair,  mutual  allowances,  ship  named.  Hid — 
Broach,  good  fair  new  merchants,  ginned,  steamer  named, 
canal,  9  13-16d — Dhollerah,  fair  new  mei'chants,  not  below 
middling  fair,  Cape,  April-May  shipment,  SJd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
108,610  bales,  of  which  29,080  are  on  speculation,  and  8,520 
declared  for  export,  leaving  71,010  bales  to  the  ti-ade. 

Maech  8. — The  sales  to-day  wiU  probably  amount  to  about 
10,000  bales,  the  market  without  change. 
PRICES  CURRENT. 


Descriptions. 


Sea  Island 

Upland    

Mobile 

New  Orleans 

Pemambuco  

Bahia,  &c 

Maranham 

Egyptian    

Smyrna  

West  India,  &c 

Peruvian 

African   

Surat — Gin'dDharwar 

Broach 

Dhollerah   

Oomrawuttee 

Mangarole 

Comptah 

Madras — Tinnevelly, 

Western 

engal 


per  lb 
d 


Ord. 


per  lb 
d 
24 

9i      HA 
■       lU 


Good 


Good. 


per  lb  per  Ih  per  lb 
d  d  d 

30         38         44 


11-9- 
11 

Hf 
llf 

9 
11 
11} 

9 

8 

H 

8^j 
Sr'i 
7i 
1i 

n 

7i 
8,V 


Hi  Hi 
Hi  lU 
12i       12} 


11} 
9J 
lU 


94 
114 


llj       12} 


»} 


94 


9} 


7i 


Fine. 


Same  Period  1871. 


Mid.  j  Fair.    Good 


per  lb 
d 
60 


134 

134 

15 

10 

124 

13} 

11 


per  lb 

d     I 
23 
7i'o 
7tV 
7^, 
7} 
7 
74 
6 
6J 
7 
7 
,[      5i 

i    "** 

t 

I      34 


per  lb 


74 


per  lb 
d 
37 


8} 

■»i 

9 

7} 

8} 

9 

6} 

6} 

6* 

% 

6 

6 

6i 
6 


PRICES  CURRENT.— Mahck  10, 1870. 


Descriptions. 


Sea  Island  

Upland    .......... 

Mobile 

New  Orleans  .... 
Pemambuco  .... 

Bahia,  &e , 

Maranham 

Egyptian , 

Smyrna  

West  India,  8tc., 

Peruvian 

African  

Surat — Gin'dDharwar 

Broach 

Dhollerah    

Oomrawuttee 

ftlangarole  

Comptah 

Mndras — Tinnevelly, 

Western 

Bengal 


Good 

Ord. 

Mid. 

Fair. 

Fair. 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

17 

19 

22 

26 

9} 

11 

... 

.« 

10 

114 

... 

10 

•liT'i 

... 

lli 

11} 

11 

... 

11 

11} 

11 

114 

12 

12: 

9 

10 

12 

12 

9* 

10} 

104 

... 

114 

i: 

94 

\V 

12 

12{ 

9: 

10} 

10 

9S 

10 

74 

8 

9} 

9 

74 

8 

»l% 

9' 

74 

8 

8 

9 

7 

7 

9 

7 

7 

8; 

94 

... 

... 

« 

9» 

... 

7} 

H 

»* 

7} 

7? 

8} 

Good.  Fins. 


Same  Period  1869. 


per  lb, per  lb; 
d 
30 


124 
114 

12i 
12J 
10} 
12 
13 
10} 
10} 
104 
9J 

104 
"si 


8} 


48 


144 

144 
14 
11 

134  ! 

14 

11  10 


Mid.  I  Fair,  i  Good. 


10} 

i'o} 

"9 


per  lb 
d 
27 
12 
124 
12A 

lli 
114 

12 
10 
9} 

11} 
114 


per  lb 
d 
30 
12} 
12} 
13} 
124 
IH 

111 

104 
12J 
124 
104 
101 
10 

104 

10} 
9i 
9} 
9} 
9} 
8» 


per  lb 
d 
36 


12} 

124 

13 

14 

11 

13 

13} 

11 


Imports  from  Jan.  1 

to  March  7. 
ISn.  1872. 

Descriptions.  bales.  bales. 

American  737986    ...      436975 

Brazil,  Egypt,  &c 2039SS    ...      306079 

East  India,  China,  &  Japan    106914    ...      121213 


Exports  from  .Jan.  I 

to  March  7. 
1871.  1872. 

bales.  bales. 

.67267    ...      24385 
8710    ...      14661 
42991    ...      68393 


Total 


1017918 


;3287    118968    ...      97639 


Stock,  March  7. 

1871.  1872. 

bales  hairs. 

768200   V 629680 

The  above  figures  show  :— 


Imports,  Exports,  Coksumptiow,  &c. 


Consumption  from  Jan.  1  to  March  7. 

1871.  1872. 

b.iles.  bales. 

641270    ..»....» 771660 

bales. 

A  decrease  of  import  compared  with  the  same  date  last  year  of 184,660 

An  increase  of  quantity  take  1  for  consumption  of 167.390 

An  increase  of  actual  exports  of    21,320 

A  decrease  of  stock  of 138,620 

In  speculation  there  is  an  increase  of  258,400  bales.  The 
imports  this  week  have  amounted  to  82,696  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Mar.  1)  is  199,000  bales,  against 
350,000  bales  at  the  coiTesponding  period  last  year.  The  actual 
exports  have  been  6,943  bales  this  week. 


LONDON.— Marcu  7. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

In  the  early  part  of  the  week  the  market  was  very  depressed, 
and  prices  were  Jd  per  lb  easier ;  but  latterly,  with  an  active 
demand,  there  has  been  a  reaction  of  about  f d,  both  for  cotton 
on  the  spot  and  for  arrival ;  present  quotations  being  about  id 
per  lb  above  those  of  our  last  circular. 
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PRESENT  QUOTATIONS. 


Description. 


Sorat— Sawginned 

Broach   

DhoUerah 

Oomrawuttee  

Mangarote 

Comptah    

Madras — Tinnevelly  

Northern  and  Western  

Coconada  

Coimbatore  and  Salem 

Scinde „ 

Bengal  

Rangoon 

West  India,  &c 

Brazil 

Smyrna  and  Greek 

African 

Australia*!  and  Fiji 

Ditto  Sea  island  kinds 

Tahiti 


Ord. 

to  Mid. 


lb 
d 

ei 

6i 

H 
"ei   "ei 


per 

d 

...(a 

H 

6t 

ei 

6 
i 


11 

w 


Mid.      Fair  to 
Fair.  Good  Fair 


per  lb 

d 

7 

7i 

7i 

7i 

7i 

6i 

7t 

7 

7i 

61 
6i 

ib'i 
lU 
84 

9 

lot 

18 
16 


per  lb 

d  d 
8  @  Si 

8i  8f 

8,V  SS 

8A  8J 

71  84 

7|  7i 

7S  8i 

7i  8 

n  71 

8  8i 
6J  7 

ei  6J 

ei  6f 

11  nj 

iif  Hi 

9  9t 
94  10 

Hi  114 

22  26 

22  26 


Good   to 
Fine. 


per  lb 
d  d 
85©... 
94  ... 
9  ... 
94    ... 


84  ... 

84  ... 

"k  "84 

n 


74 


7 

7 

)14  Hi 

Hi  ... 

104  ii 

llf  12 

33  42 

30  32 


Prices  of  Fair 
same  time 
1871.  j  1870 


per  lb 

d 

55 

5i 

6 

64 

54 

64 

64 

54 

6 

64 

64 

64 

64 

74 

74 

64 

64 

64 
16 
16 


per  lb 
d 
9S 
94 
9,». 
9i'j 
84 
84 
8| 
84 


7i 

8 

H4 
HI 

104 
104 
104 

18 
20 


Sales  to  ai-rive : — 2,050  bales  Tinnevelly,  at  S^d  to  8Jd,  No- 
vember to  Marcli,  for  good  fair;  2,100  bales  Western  Madras, 
at  "Id  to  7  13-16d,  January  to  March,  and  ship  named,  for 
fair ;  400  bales  Coconada,  at  TJd  to  7hd,  November,  for  fair 
red ;  2,800  bales  machine-ginned  Breach,  at  9^d  to  9|d,  Feb- 
ruai-y  to  April,  Suez,  for  good  fair ;  700  bales  DhoUerah,  at 
S^d,  April- May,  Suez,  to  London,  for  fair ;  350  bales  Oomra- 
wuttee,  at  S^d,  January-Febniaiy,  for  fully  fair — 8|d,  March, 
for  fair  new ;  6,500  bales  Bengal,  at  6f  d  to  6^d,  December  to 
April,  for  fair  new — 6|d,  November  sailing,  for  good  fair ; 
1,000  bales  Orleans,  iljd,  March-April  shipment,  for  mid- 
dling ;  600  bales  Maceos,  at  lid,  February- March  shipment, 
for  fail' — total,  16,500  bales. 

Imports  and  Delfveries  from  Jan.  1  to  March  7,  with  Stocks  at  March  7. 


Surat 

arid 

Scinde. 

Madras. 

Tinne- 
velly. 

Benfral     China 
&  Ran-       ani 
goon.      Japan. 

Other 
Kinds. 

Total. 

Imports 

(1872 
1871 
1870 

bales. 

2,681 

140 

1,834 

bales. 

35,643 

5,989 

10,841 

bale.. 
27,855 

2;373 

bales. 
37.041 
19,362 
6.734 

bales. 

btles.  ' 
7643 
8,186 
1,204 

bales. 
110,683 
40,036 

22,986 

DCLirXBIKS  ... 

(1872 
^1871 
(1870 
(1872 

^1871 
(1870 

6,957 

364 

1,684 

33,263 
10,458 
40,844 

11,028 
7.232 
25.367 

3i4«8 
6,942 
12,123 

6,  .564 
4,727 
1,1)38 

89.275 
28,711 
81.868 

Stock,  March  7 

6,038 

2.700 
.1.498 

64387 

19,547 
31,064 

49.898 
15.755 
ll.otn 

61724 
27,372 
12.3118 

6.725 
13.773 
2.955 

181,772 
79.147 
63.374 

Ci«To.>j  Afloat  to  EuBOi 

'E  on  March  8. 

I-"*--  "i'oT 

Coast, 

for 
ordf^rs. 

Foreign 
Ports. 

Total, 

1872. 

Total, 
1871. 

From — 
Bombay  

bales.       biiles. 

684     121363 
7,318 
32,606        4,762 
13,267 
72,846      27,490 

280        3,290 

bales. 
"325 

hales. 
28,985 

2",2ei 

48,779 

bales. 

160,932 

7,318 

39,619 

13,267 

148,116 

3,896 

bales. 

79.803 

1,215 

Madras 

14215 

Ceylon  aid  Tuticorln 
Calcutta  

19,143 

41,962 

95 

Rangoon 

1872  

126,801 

166,895 
84,200 

325  j    80,026 
96        4.100 

364,046 

1871  

68,038 

166,133 

The  following  is  a  return  showing  the  quantities  of  cotton 
in  stock,  the  quantities  imported,  exported,  and  forwarded 
inland  for  conBuraption  : — 


9 

I 

B 
■X 


bales.       bales. 
Cotton  in  «to  ken  Jan.  31, 1872    168^28,     60,960 
Cotton  iu.ported  during  Feb.. 

1872  

Cotton  fcrwarded  from  inland 

towns  to  ports  during  Feb., 

1872  ..„ 


Total.. 


Cotton  exported  daring  Feb., 
1872 

Cotton  fonvari]ed  inland  for 
consomi'lion  during  Feb., 
1872 „ 


218,607      67,404 
166! 


bales.  I  bales. 
474,886      75,217 


»1,981      67,976 


997: 


16 


8 

I 
1 


bales.  I   bales. 
116,854;    885,244 


11,966.    437,839 


1,173 


387,832'    108,620'    566  884    133,201!    127,8191,324,266 


8,011        4,029. 
130,825      63,052: 


48,496  i 

36,066      22,030 


6,418 


82,214 

247,380 


Total !    138,838'      87j081       84,661      22,852        6,304    309,624 

Cotton  In  stock  on  Feb. 29, 1872'    213.990:      61,439    433,333     110,319    121,6151,014,032 


Cotton    imported  during  drat  i  I 

two  mo.iths  of  1872 ',  386,863'  146,108 

Cotton    expotted   during   flrstj  |  { 

two  months  of  1872  i  31,055  9,4fl7: 


187,102|     97,426      3«,73l!    863,229 
118,682'        l,67l|        4,383:    166,228 


NEW    YORK. 

We  give  below  Messrs  Neill  Brothers  and  Co.'a  circular, 
with  cable  advices  from  various  United  States  ports : — 

The  following  arc  the  latest  despatches  which  we  have  re- 
ceived from  America  per  Atlantic  cable : 

Nkw  Obleans,  Feb.  29. — The  following  statement  gives  the 


movements  of  cotton  at  all  the  United  States  ports  for  the 
week  ending  this  evening  :• 


1871-72. 
bales. 
42,000     ... 
29,000     ... 

1870-71. 
bales. 
79,000    ... 
61,000     ... 

130,000     ... 

1869-70 
bales. 
62,000 

19.000 

71,000     ... 
2,235,000     ... 

71,000 

Total  since  Sept.  1 

..     2,906,000     ... 

..    2,190,000 

69.000     ... 
6,000     ... 

18,000     ... 

93,000     ... 
952,000    ... 
138.000    ... 
193,000     ... 

1,283,000     .. 

92,000    ... 

38,000     .'.'. 

130,000    ... 

..     1,471,000     ... 

2,000     ... 

342,000     ... 

42,000 

France  

Oth^r  foreign  porta   

All  European  potts  

Gt.  hritain  siice  Sept.  1 

France 

Other  foreign  porta 

8,000 

8,000 

68,000 

..       837,000 

ise.oix) 

..        222,000 

Total  to  European  ports  since  Sept,  1 

...     1,816,000     .. 

...     1,2(6,000 

Stock  at  all  ports  

549,000     ... 

683,000     .. 

674,0(» 

Feb  23. — Market  steady,  receipts  at  river  landings  still  falling 
off.  Feb.  24. — Those  who  can  afford  to  hold  show  great  confi- 
dence. Feb.  28.— Southern  markets  firmer.  Feb.  29.— Mid- 
dling, 10  15-16d  cost  and  freight,  or  11  13-16d  laid  down.  Low 
middling,  10  9-16d  cost  and  freight,  or  11  7-16d  laid  down. 
Even  running  lists  id  higher  than  the  foregoing  quotations. 
Eight  days  receipts  at  New  Orleans  38,000,  against  55,000  for 
the  week  last  year,  at  all  other  ports  they  are  44,000,  against 
75,000. 


-Middling,  10  ll-16d  cost  and  freight,  or 


Mobile,  Feb.  29.- 
11  9-16d  laid  down. 

Galveston,  Feb.  29. — Good  ordinary,  10  7-16d  cost  and 
freight,  or  11  5-16d  laid  down. 

New  York,  Feb.  24. — Week's  receipts  at  interior  towns, 
17,000,  against  30,000  last  year.  Excluding  Memphis  they  are 
6,000,  against  13,000  last  year.  Feb.  29.— Middling  UpLands, 
22|c.     Gold,  110.     Exchange,  109|. 

The  dull  reports  from  Liverpool  this  week  at  had  a  cor- 
responding effect  on  American  markets.  New  Orleans  declined 
3-16d  between  Friday  and  Monday,  but  since  then  has  remained 
steady  at  11  13-16d  for  middling.  Mobile,  Savannah,  and  New 
York  are  also  quoted  3-16d  lower  on  the  week,  while  Charles- 
ton has  declined  only  id.  Galveston  market  has  been  remark- 
ably steady  having  only  given  way  to  the  extent  of  l-16d.  Our 
New  Orleans  firm  cable  us  that  the  gi-eatest  confidence  still 
prevails  throughout  the  South,  there  being  few  sellers  except 
among  those  who  are  compelled  by  their  financial  necessities. 

Receipts  continue  their  downward  course,  showing  exhaus- 
tion of  the  crop  on  all  sides  as  forcibly  as  anything  can.  The 
following  are  the  week's  details : — 

Keceifts  for  Week  ending  February  29. 

This  V?eek.     Last  Week.  1371.  1870. 

bf'les.  bal^H.  bales.  bales. 

At  Gulf  ports    42,000  46,000  79,000  62,000 

At  Atlantic  ports 29,000  28,000  61,000  19.000 

Total  71,000  76,000  . 

Total  since  September  1 2,236,000 


130,000  71,000 

2,906,000  2,190,000 


On  26th  January  we  stated  that  all  the  evidence  received  since 
October  favoured  the  conviction  that  the  present  crop  was 
being  delivered  unusually  early,  as  the  last  one  was  delivered 
unusually  late,  and  that  the  early  receipts,  therefore,  afforded 
no  basis  whatever  for  a  fair  comparison.  We  also  pointed  out 
that  while  the  receipts  had  shown  a  decrease  of  only  11  per  cent, 
in  October,  16  per  cent,  in  November,  14^  per  cent,  in  December, 
and  20  per  cent,  in  January,  the  percentage  of  deficiency  would 
increose  in  an  accelerating  proportion  as  the  season  pro- 
gressed, and  be  especially  remarkable  in  the  spring  months. 
This  is  verified  very  decidedly  by  the  receipts  since  26th 
Januai-y,  which  have  only  amounted  to  425,000  bales,  against 
727,000  last  year,  a  falling  off  of  414  percent.,  against  the  falling 
off  of  11  to  20  per  cent,  for  the  preceding  months.  This  rate 
of  decrease  has  been  even  trreater  than  we  anticipated,  and  it 
now  remains  to  be  seen  if  our  estimate  of  400,000  bales  to  be 
received  at  the  ports  after  1st  March,  against  1,101,000  last 
year,  will  also  be  justified.  If  it  should,  the  crop  would  sum 
up  about  as  follows  : — 

bale?. 

Receipts  tiU  date 2,2.35,000 

Further  rucclpts  at  ports  400,000 

Overland  (say)    200,000 

Consumed  Sou  h  (say) 90,000 

2,926,000 
Against  last  year  4,347,000 


A  total  reduction  of  1,422,000 

Exports  look  larger  this  week,  from  the  circumstance  that 
our  figures  include  eight  days,  whereas  those  of  last  week  were 
for  only  six  days.  For  details  we  refer  to  our  table.  The  daily 
average,  however,  is  only  8,600  bales  to  Great  Britain,  against 
10,000  last  week,  and  13,100  last  year,  whUe  to  the  continent  it 
has  been  3,000  bales  (daily),  against  2,200  last  week,  and  5,400 
last  year.  Recent  shipments  huve,  no  doubt,  been  made 
chiefly  on  American  account  for  the  sake  of  the  cash  advances 
obtained  against  them,  and  with  the  view  of  holding  for  high 
prices  at  Livei-pool  rather  than  accepting  present  (,to  them) 
I  unsatisfactory  rates  in  the  American  markets. 
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THE  ECONOMIST. 


[March  9,  1872. 


To  Great  Britain 

To  France 

To  other  foreign  ports 


Total  93,000  . 

Since  September  1  1,283,000  . 


Tliis  Week.     Last  Week, 
bales.  bales. 

69,000  60,000  .... 

6,000  6,000  .... 

18,000 7,000  .... 


1871. 
ba  cs. 
92,000  . 

38,000  , 


1870. 
bales. 

42,000 
8,000 
8,000 


73,000  130,000  58,000 

1,816,000  1,245,000 


Messrs  Neill  Brothers  and  Co.  liave  received   the  following 
additional  telegram,  dated  New  Tork,  Marct  7,  1872 : — 

March  7.  1872.    March  6,  1872. 
bales.  bales. 

Rfceipis— At  Gulf  rorts    6,000     3,000 

Allan  ic  ports 3,000    3,000 


Total 


3,000 


6,000 


Peices  to  Liveri  ool,  per  sailing  vessel,  cost,  freight,  insurance,  and  six  per  cent. 


New  Orleans,  middling   

Ditto,  low  middling .  

Mobile,  n,iddling  

Galveston,  gi  od  ordinary  

Charle  ton,  middling  

Savannah,  middling 

New  York,  middling  Up'ands  (per  steamer)  .. 

Ditto,  low  middling  (ditto) 

Note. — The  cost  is  at  present  about  Jd  higher  than  these  rates  if  by  steamer. 

This  week.        Last  week.  Last  year, 

bales.  bales.  hales. 

Receipts,  7  days— At  Gulf  port' 29,000    42,000    90,(X)0 

Atlantic  ports    22,000    29,000     49,000 


d 
1115 

111 
IH 
lU 
llf 
HI 


d 
12 
IH 
iij 
lU 
11* 

iHi 
111 


Total 


61,000     71,000 


139,000 


T,it  .1  since  Sept,  1  2,286,000  3,045,000 

EXPOKTS,  7  days— To  Great  Britain  63,000  69,000    79,000 

France 2,000  6,000     3,000 

Other  foreign  ports 14,000  18,000    36,000 


Total 


69,000 


93,000     117,000 


Stock 613,000    649,000 


Recbipis — At  New  Orleans 25,000 

Other  ports  26,000 


61,000 


690,000 


71,000 
68,000 


MARKETS  IN   THE  MANUEACTUEING  DISTRICTS. 


Manchester,  March  7. — This  market  during  the  past 
week,  influenced  by  the  increased  animation  in  the  Liverpool 
cotton  market,  has  assumed  a  sti-onger  character,  and  pro- 
ducers have  been  more  diiScult  to  deal  with.  This  firmness  is 
more  noticeable  in  export  yarns,  holders  quoting  a  farthing 
per  lb  advanced  on  the  rates  of  last  week.  At  these  prices 
the  demand  has  been  but  limited,  though  at  a  trifling  re- 
duction, large  sales  could  readily  have  been  made.  In  home 
trade  yams  the  inquiry  continues  small.  Thirty-two's  cop 
twist  has  sold  at  rather  better  prices,  but  generally  the  slight 
advanee  required  has  stopped  business.  There  is  no  improve- 
ment to  report  in  the  state  of  the  cloth  market.  China  shirt- 
ings have  sold  in  limited  quantities  at  low  prices.  Fine  mulls 
and  jacconnetts  nominally  retain  their  value.  For  printing 
cloths,  domestics,  and  T'cloths,  the  demand  has  been  insigni- 
ficant. The  market  closes  tamely,  and  with  prices  slightly 
weaker. 

COHFASATTVB  STATEMENT  OP  THE  COTTOW  TrADB. 


Raw  Cottos. 


Price, 

iMarch  7, 

j    1872.     i  1871. 


Corresponding  week  in 


Upland,  fair per  lb 

Ditto,  good  fair 

Ptirnambuco,  fair 

Ditto,  good  fair 

No.  40  MCLE  Yakk,  fair,  2nd  quality 

No.  30  Water  Twist,        ditto  

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-in.  72  reed,  ditto,  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  371 

vards,  8  lbs  4  ozs  

10-ln.  66  reed,    ditto,    ditto,    8  lb«  12  ozs 

40-in,  72  reed,    ditto,   ditto,    9  lbs  6  ozs 

39-in,  44  reed,  Red  End  Lung  Cloth,  36 

yjirds.  9  lbs 


s    d    ;  s    d 


0  Hi  [  0   7i 

14 

1  4 
6     U 


1     0} 

1   05 
;  4  loi 

7    4i     6    0 


1870. 


s    d 
0  11{ 

0  11} 

0  IH 

1  35 
1     3} 

6  74 

7  4i 


10  9     19    4i  10  101 U 

11  9     !lO    4iil2    lill2 
"     '     '"  "13 


12    9     ,11     6  113     11 
9    «     I  8  lOillO    9 


s     d 
0  lOf 

o'loi 

0  lOJ 

1  21 
1     2 

6  0 

7  71 

11  0 

12  3 

13  0 


10    41    9    9    10      2 


1867. 


8     d 
1    21 
1     31 


1     6} 
1     6i 


12  6 
14  9 
17    0 


Bradford. — The  wool  market  has  shown  a  rather  more 
cheerful  tone.  Any  little  weakness  apparent  last  week  has 
entirely  passed  away,  and  the  general  feeling  seems  to  be  that 
with  the  present  low  stocks  of  wool  in  hand  better  prices  may 
before  long  be  obtained,  though  the  firmei  rates  now  sought 
are  very  reluctantly  yielded  whenever  transactions  are 
effected.    There  is  more  inquiry  in  the  yarn  market.     Ex- 

Eort  merchants  are  more  disposed  to  operate,  and  this  has 
een  most  apparent  in  twofold  yams,  especially  30's.  The 
piece  market  is  quieter.  Some  business  has  been  done  in  plain 
and  fancy  goods  for  various  markets. 

Rochdale. — The  following  is  the  monthly  flannel  and  wool 

report   adopted   by  the   Rochdale  Chamber  of   Commerce : 

There  is  a  good  demand  for  all  classes  of  goods,  and  higher 
prices  are  being  obtained.  Government  invite  tenders  for 
upwards  of  6,000  pieces  of  flannel  for  the  navy.  Wool  con- 
tinues in  good  demand,  and  the  advanced  prices  realised  at 
the  opening  of  the  late  colonial  sales  have  been  fully  main- 
tained for  all  classes  of  wool  suitable  for  this  market. 

Leeds. — The  woollen  trade  exhibited  no  change  for  the 
worse,  although  manufacturers  admitted  to  a  feeling  of  ua- 


easiness  as  to  what  they  may  at  any  moment  expect  their  ope- 
ratives to  do.  The  flax  mill  hands,  to  the  number  of  several 
thousands,  set  them  the  example  of  "  striking "  for  the  nine 
hours'  system  of  daily  labour ;  and  it  is  the  general  belief  of 
the  woollen  trade  that  their  weavers,  piecers,  fettlers,  &c.,  are 
only  waiting  to  see  how  the  flax  hands  come  on  before  they 
resort  to  a  similar  proceeding. 

Belfast. — Flax — In  our  markets  during  the  past  week 
supplies  did  not  exhibit  any  apparent  increase  as  compared 
with  the  week  preceding.  A  quiet  though  steady  demand 
existed  for  nearly  all  descriptions ;  prices  underwentvery  little 
alteration.  Yarns — Demand  scarcely  so  active  for  some  time 
past.  Prices  unchanged.  Powerloom  (linens  brown) — Medium 
and  heavy  linens  have  changed  hands  in  fair  quantities  at 
una]tered  pi-ices.  Handloom — Demand  quiet  for  diapers  and 
damasks  ;  prices  unchanged.  Bleached  and  finished  linens — 
Home  transactions  reached  an  average  amount ;  little  activity 
is  apparent  in  continental  demand.  Stocks  stationary.  Prices 
fully  maintained. 

Dundee. — There  is  a  quieter  tone  pervading  our  general 
trade,  and  the  dulness  which  has  lately  become  perceptible  in 
some  departments  seems  still  on  the  increase.  The  flax  market 
continues  much  as  before ;  holders  are  unwilling  to  make  amy 
important  reduction  in  their  demands,  while  consumers  con- 
tinue to  buy  sparingly,  so  that  the  business  doing  in  goods  on 
the  spot  has  been  of  a  very  limited  character.  The  accounts 
from  the  foreign  markets  do  not  report  any  change  of  import- 
ance ;  prices  are  generally  well  maintained,  and  the  supplies 
coming  forward  to  Bome  of  the  principal  ports  are  compa- 
ratively light.  There  has  been  little  doing  in  tows  lately,  but 
the  market  keeps  firm.  In  jute  there  is  not  much  change  to 
notice.  The  yarn  market  continues  without  change;  the 
business  doing  in  flax  and  tow  yarns  is  of  a  limited  nature, 
and  the  tendency  of  prices  is  slightly  in  favour  of  buyers. 
Jute  yams  continue  in  demand  at  about  previous  rates.  The 
demand  for  linens  is  scarcely  so  good  as  it  was  a  short  time 
ago,  but  manufacturers  are  still  pretty  well  employed. 


C  0  11  N. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK.  Feb.  23. 

The  market  showed  considerable  buoyancy  for  flour  and 
wheat  during  the  first  half  of  the  past  week,  but  latterly  there 
has  been  some  reaction,  with  corn  and  oats  quite  depressed. 
During  Satuiday,  Monday,  and  Tuesday  thei-e  was  an  active 
demand  for  all  grades  of  flour ;  the  local  trade  bought  freely ; 
there  was  a  good  business  done  for  the  West  Indies  and  South 
America ;  and  a  few  thousand  barrels  wei'e  taken  for  Great 
Britain,  the  latter  at  66.75  to  ?6.80  for  extra  State.  The  recent 
advance  in  flour  may  be  stated  at  25c  to  50c  per  barrel,  the 
greater  improvement  being  in  the  finer  qualities;  common 
extras  from  spring  wheat  showing  the  least  advance.  At  the 
close  of  Tuesday's  business  the  higher  prices  brought  out  in- 
creased offerings ;  Wednesday  was  steady ;  but  to-day  the 
market  was  quiet,  and  prices  barely  supported.  The  wheat 
market  has  been  quite  active,  but  without  further  advance ; 
holders,  especially  on  and  .since  Tuesday,  have  seemed  much 
more  inclined  to  realise ;  and  millers  and  shippers  have  bought 
freely  at  §1.56  to  s?1.56icforNo.  2  spring  in  store,  and  81.59  to 
S1.62  for  No.  2  Milwaukee  in  store  and  afloat ;  §1.61  to  $1.64 
for  No.  1  spring  in  store  and  afloat ;  but  on  Wednesday 
the  outside  figures  could  not  be  realised.  Winter  wheats 
have  been  quiet,  being  held  for  extreme  prices ;  a  boat  load  of 
amber  Indiana  sold  on  Tuesday  afternoon  at  81.724  in  store, 
but  choice  amber  Michigan  probably  could  not  be  had  under 
81.75  in  store.  White  wheats  have  been  firm,  but  quiet.  To-day 
buyers  reduced  their  bids  one  cent,  but  were  not  able  to  pur- 
chase, and  very  little  was  done.  Corn  has  been  active,  but  at 
a  slight  decline  in  prices.  The  features  of  the  week  have  been 
a  more  liberal  supply  of  Southern  corn  in  good  condition,  and 
a  greater  proportion  of  damp  corn  among  the  arrivals  of  new 
Western  mixed.  The  new  Southern  has  mostly  sold  at  71c  to 
72c  for  fair  to  good  yellow  afloat,  and  76c  for  prime  new 
white.  On  Wednesday  a  considerable  pi'oportion  of  the  new 
Western  mixed  ofiered  was  not  in  condition  to  go  forward  by 
sail,  and  sold  at  7Ic  to  71Ac,  while  prime  sail  corn  sold  at  72c. 
To-day,  with  liberal  receipts  and  a  decline  m  Liverpool,  prices 
were  again  lower,  new  Western  mixed  selling  moderately  at 
70c  to  71c  afloat.  Rye  has  remained  quiet.  Barley  has  been 
firm  and  fairly  active.     Oats  have  continued  depressed. 

The  movement  in  breadstufis  at  this  market  has  been  as 
follows : — 

Reokipts  at  Kew   iORK. 
, 1872. --. 


For  the 

week. 

27.452 

4,451 

8,0(10 


Flour bbla 

Corn  meal 

Wheat   bush 

Corn  25t),400 

Rye    

Barley,  &c 82,412 

Oats   41,900 


Since 

Jan.  1. 

257,594 

22,072 

145,840 

2,527,875 

065 

307,846 

G19,591 


Same  time 

Jan.  1.  1871. 

383,733 

26,590 

355,081 

723.571 

400 

54,258 

245,026 
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EXPOBTS   FKOM   NeW 

1872. , 

Since 

Jan.  1. 

134,942  . 

26,153  . 


For  the 
week. 
13,895  . 


For  the 
week. 

38,830  , 
2,246  , 


-1871.- 


1,094,864  219,920 

2,707,443  24,033 

129,757 


Since 

Jan.  1. 

265,336 

11,099 

1,226,837 

152,595 


Flour bbia 

Com  meal 4,629 

Wheat    bush  219,509 

Com    287,668 

Rye 41,164 

Barlev,  &c 

Oats  ■ 1,350  ...  4,852  225  ...  7,679 

The  following  sliowa  the  visible  supply  of  grain,  including 
stocks  in  store  at  the  principal  points  of  accumulation, 
and  the  amoimt  in  transit  by  rail  and  on  lakes  and  on  New 
York  canals.  Febi-uary  17,  1872  : — 


In  store  at  New  York    

Id  store  at  Albany 

In  store  at  Butlalo 

In  store  at  Chicagot  

In  store  at  Milwaukee  

In  store  at  Toledo  

In  store  at  Duluth 

In  store  at  Detroit 

In  store  at  Oswego    

In  store  at  St  Louia  

In  store  at  Boston 

Ins  tore  at  Toronto 

In  store  at  Montreal 

In  store  at  Philadelphia* 

In  store  at  Baltimore* 

Amount  on  New  York  canals 
Rail  shipments  for  week 


Total 

Total  in  store  and  in  transit  Feb.  10,  1872... 

—  —  Feb.    3,  1872... 

—  —  Jan.  27,  1872... 

—  —  Jan.  20,  1872... 

—  —  Jan.  13,  1872... 

—  —  Feb.  18,  1871... 
— — Dec.  30,  1871... 


Wheat.       Corn.         Oats.       Barley. 


bush. 
;,786,733 

10,000 
669.060 
,666,695 
,744,000 
440,119 

18.900 
168.943 
434,162 
402,025 

11,861 
236,371 
210,015 
266,000 
130,000 
,118.203 

44,921 


10,366,016 
10,632,309 
10,884.001 
10,950,083 
10.986,172 
10,656.402 
10,295,38ti 
10,541,662 


bush. 
662,733 
18,000 
425,028 
5,845,932 
318,336 
650,884 

7i'712 
429,771 
278,668 
232,917 
1,625 
166,794 
160,000 
240,000 
1,033,212 
433,456 


10,666, 
10,542, 
10,640, 
10,473, 
9,418, 
8,930, 
4,397. 
3,776, 


bush. 

2  266,109 
178,000 
403.239 

1,193,713 
197,173 
284,920 

183i223 

102,968 

265,799 

168,169 

62,817 

17,526 

225,000 

75,000 

623,075 

102,290 


3,228,021 
3,678,605 
3,691,077 
3,601,998 
3,638,776 
3,469,217 
2,833,086 
3,217,291 


*  Kstiiuated. 

t  Including  amount  afloat  in  vessels. 


LONDON      MARKETS 


bush. 

280,784 
67,000 
74,700 

661,549 
83,012 
37,643 

20'032 
203,646 
16,712 
25,294 
54,187 
13,300 
40,000 
12,000 
499,064 
28,471 


1,977,269 
1,973,684 
2,038,394 
2,036,829 
2,105,523 
2,036,737 
1,975,000 
2,426,884 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  continuance  of  fine  weather  and  the  favourable  ac- 
counts received  of  the  growing  crops  have  caused  a  dull  tone 
to  prevail  in  the  wheat  trade,  and  prices  have  receded  Is  per 
quarter,  the  market  to-day  being  much  depressed.  The  sup- 
ply of  home-grown  wheat  has  been  small,  and  the  quality 
generally  indifferent;  but  the  show  of  foreign  samples  has 
been  good.  Sales  have  been  restricted  within  a  very  narrow 
compass,  and  the  limited  quantity  that  has  changed  hands  has 
probably  passed  into  consumption.  The  failure  of  the  antici- 
pated demand  on  French  account,  the  fair  prospect  before  the 
growing  crop,  and  the  absence  of  any  alarming  political 
rumours,  have  all  conspired  to  give  buyers  the  advantage,  and 
the  market  has  closed  with  much  weakness.  Flour  has  given 
way  Is  per  sack  and  ban-el,  at  which  reduction  sales  have 
been  difficult  to  effect. 

Spring  corn  has  been  inactive.  Barley  has  receded  Is  per 
quarter ;  while  beans  and  peas  have  undergone  a  similar  de- 
cline. Maize  and  oats  have  changed  hands  slowly,  at  a  reduc- 
tion of  6d  to  Is  per  quarter. 

Mr  George  Dorabusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade :— During  the  last  eight  days  51  grain 
and  seed-laden  vessels  have  arrived  at  ports-of-call,  viz.,  21 
wheat,  5  maize,  4  barley,  3  rye,  7  beans,  3  linseed,  2rapeseed,  3 
cotton-seed,  2  valonea,  1  palm-kernels.  The  floating  grain 
trade  has  also  this  week  been  inanimate,  and  the  sales 
made  have  been  at  reduced  rates.  For  wheat  the  demand 
has  been  sluggish,  and  prices  Is  to  2s  6d  cheaper.  Maize 
also  6d  to  Is  cheaper.  Barley  slow  sale,  at  6d  to  Is  less 
money.  Rye  difficult  to  sell,  and  prices  Is  to  Is  6d  lower. 
The  reported  sales  are  as  follows :— Wheat-— 28  airived 
cargoes  :  Ghirka  Odessa,  468  6d  to  48s  6d  ;  new  ditto,  48s  6d 
to  49s  6d;  Nicopol  ditto,  48s  to  49s ;  Ghirka  Nicolaietf,  48s  to 
48s  od ;  new  ditto,  478  and  498;  Berdianski,  50s ;  new  ditto,  49s  6d ; 
M;ananopoli,'50s ;  new  ditto,  50s  6d ;  coast  Ghirka  Taganrog,  48s ; 
hard  Kubanca  fromTaganrog,  45s  per  492  lbs ;  palish  Odessa,  50s 
yeUow  ditto,  498  6d  to  51s  3d ;  Milwaukie  red  from  New  York, 
558  per  480  lbs.  Wheat  and  Maize— 1  arrived  cargo  in  London  : 
Pahsh  wheat,  49s  per  496  lbs,  and  Odessa  maize,  30s  per  492 
lbs,  less  2  per  cent.     Maize— 11   arrived  cargoes :  Waflachian 

Of?'"!  A??®**"^*™"?^®'  ^''^ '  ^^^^^  a,nd  Baltimore,  28s  9d  to 
293  lOid;  yellow  from  Baltimore,  29s  9d;  mixed  from  New 
York,  288  9d  to  29s  9d  ;  old  ditto,  288  9d  to  29s  per  480  lbs. 
Barley--3  arrived  cargoes:  Odessa,  238  9d  to  24s  ;  new  Balt- 
™\  23«  per  t;^  l>^f •  Rye-3  arrived  cargoes  :  Nicolaieff, 
338  6d ;  Gnoss,  338  3d ;  Ghenighesk,  33s  per  480  lbs.  Linseed 
?of  ^  -ST?*^  f."??e*  •  ^^<=°laicff,  61s;  Eupatoria,  63s  per 
424  lbs;  East  India  Calcutta,  628  6d  to  638  3d  per  410 lbs  A.T. 
Kapeseed  dull.     Cottonseed  inactive. 


Wheat 
qrs. 
F.nglish  &  Scotch        430 
Irish 

Foreign  22010 


Ship  aekivals  this  Week. 


Barley, 
qrs 
10 

23410 


MalL 
qrs. 
1540 


Oats, 
qrs. 


yaize. 
qrs. 


Flour, 
sacks. 


...  49730 


f     1820 

I      400  brls. 


PRICES  CURRENT   OP  CORN,  &c. 


Wheat — English,  white,  new. 

—  red,  new,... 

—  white,  old . 

—  red,  old  

Kmnigsberg  and  Dantzig  fine 

old  63 

KoenigsbergSt  Dantzig  new...  60 

Rostock,  Wismar,  &c.,  old 60 

Stettin  and  Hamburg    

Dani;h  and  Holstein 58 

StPetrsbrg,  Sxonska..pr496Ib  &i 

Common  ditto  52 

Kubanka  46 

Marianopoli  and  Berdianski...  51 

Odessa  61 

Taganrog 

San  Francisco,  Chilian,  &c.  ...  61 
New  Zealand  And  Australian.,  52 

American,  winter   57 

—        spring    66 

Baeley— English,  malting 38 

Scotch,  malting  38 

—  grinding 

Danish,  malting 

French      do        30 

Foreign,  (!istillin»...pr  432  lb  ... 

—  stout  grinding 30 

Danube  &  Odessa,  &c..pr  400  lb  24 
Egyptian,  &c 

Beans — English 37 

Dutch.      HanOYer,      and 

French per  480  lb  ... 

Egyptian  and  Sicilian  33 

Peas — English, white  boilrs,new  42 
English,  grey,  dun,  and  maple, 

new 

English,  blue,  new 50 

Foreign,  white  boilers,  new ...  40 

—  feeding,  old 

RyK — English  per  qr  35 

Foreign,  new per  480  lb  30 

Oats — English,  Poland  &  potato  25 
—      white  and  black  24 


68  @  62 
66        61 


33 


42 


Oats  (continued)—* 
Scotch,  Hopetown  and  potato  23  (w  30 

—  An^us  and  Sandy    ...  25        26 

—  common  24        26 

Irish,  potato 

—  white,  feed  ...per  3041b  ...        „.. 

—  black,    —  ros 

Danish,  kiln  dried...per  320  lb  23        2.' 

Swedish 19        TO 

Finland 

Archangel,  St  Peterbburg....     1.^ 

Riga   19 

Dutch  and  Hanoverian,  5:c. .  ,  ^.j 

Tares — 

English,  winter,  new  ...per  qi  40 

Scotch,  large    ^3 

Foreign,  large 46 

Linseed  Cakes — 

F.ngli^h per  ton  £10i 

Foreign 10 

Indian  Corn — 
American,  white  ...per  480  lb  ... 
—        yellow  and  mixed  30 
Galatz,  Odessa,   and  Ibraila, 

yellow   31 

Trieste,  Ar.cona,  8w: 

Flour — Nominal     top      price, 
town-made,  delivered  to  the 

baker    per  280  lb  50 

Town-made,  households    and 
seconds,   delivered    to   the 

baker 41 

Country  marks 38 

Hungarian    41 

French  

American  and  Canadian,  fancy 

brand   per  196  lb  29 

Do,  superfine  to  extra  suprfine  27 

Do,  common  to  fine 25 

Do,  heated  and  sour  23 


£0/6 
if 


42 
60 
62 

12 


Oatmeal — 

Scotch,  fine  per  ton  £14/10 

—     round jeiWO 

DLICK   SEA,    MBDITEBRANEAN     AND   OTHER  ARRTNTED  CARGOES. 

COST.  FREIGHT,  ANB   INSURANCE. 


Wheat— Sea  of  AzofT,  Berdnsk.,    s 

Marianopoli  per  492  lb  50  @  52 

Sea  of  Azoff,  hard  45 

—  Taganrog,  soft...  44 

Odessa  and  Nicolaieff  Ghirka  49 

—  hard 45 

—  Polish per  480  Ih  60 

Danube,  soft 43 

Galatz  Ghirka 48 

Trieste  

S.  Francisco,  Chilian„pr  500  lb  ... 
American  red  winter..pr  480  lb  57 

—  spring 55 

Egyptian  46 

Barlkt — 
Danish,  kiln  dried. ..per  424  lb  ... 

—  undrled  


Barlet  (continued) —  s  s 

Danube  &  Odessa...per  4001b2.16  (2)  24 

Egyptian  

Sm'yrna,  &c 

Beans — 

Egyptn.,  Sicilian,  &c..pr  4801b  32/6 

Lentils — 

Egyptian  and  Sicilian  

Indian  Corn— Per  480  &  492  lb 
Galatz,  Odessa,  and  Ibr>iila...  30 
American,  yellow  and  white...  ^9 
Salonica  and  Enos 

Rte— Black  Sea,  &c...per  480  lb  33 

Oats — 

Swedish,  new per  320  lb  ... 

Danish,  new 

Archangel  &Petrsbrg..p.304 lb  ... 


34 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OP  THE  WEEK. 

Fob  Rbpobi  oi  this  Day's  Mabeets  see  Postsobipt. 

Mincing  Lane,  Friday  Morning. 

SoGAB. — Rather  more  animation  prevails  in  the  market.  The  refiners 
have  taken  moderate  supplies,  and  there  is  some  revival  of  demand  for 
Manila  at  6d  per  owt  recovery  on  tlie  lowest  sales  made  last  week. 
858  casks  West  India  sold  to  yesterday,  leaving  a  diminished  supply  on 
show.  114  casks  crystallised  Demerara  offered  by  auction  were  chiefly 
taken  in.  Madras  Jaggery  afloat  has  sold  at  a  reduced  price.  A  few 
parcels  of  Mauritius,  chiefly  the  lower  descriptions,  have  sold  during  the 
week.  Refined  sugar  is  better.  Accounts  from  France  to  the  effect  that 
the  stock  of  beet  has  become  much  reduced  lead  to  the  expectation  of  a 
demand  for  raw  sugar  to  supply  the  requirements  there.  Tlie  deliveries 
at  this  port  continue  rather  below  the  average,  and  the  stock  exhibits 
a  decrease  of  17,500  tons  when  compared  with  that  of  1871  at  same 
date.  Largo  arrivals  of  West  India  will  soon  occur.  The  stock  in  the 
four  ports  of  the  kingdom  is  99,500  tons,  against  10.3,000  tons. 

Mauritius. — About  6,000  bags  have  changed  hands  privately  :  brown, 
26s  to  298 ;  syrups  and  semi-grainy,  29s  6d  to  S'Ss  6d  per  cwt.  220 
bags  soft  brown  by  auction  at  24:S  6d  to  283  per  owt. 

Madras. — 180  tons  sold  to  arrive  at  203  6d  per  cwt. 

Natal. — 2,103  bags  found  buyers  :  soft  grey  and  yellow,  293  to  32a 
6d  ;  brown,  243  to  27s  ;  semi-grainy,  31s  to  338  (id. 

Foreign. — 561  baskets  Java  were  taken  in  and  since  part  sold  :  browr, 
298  to  3C^s  ;  yellow  and  grey,  333  to  353  3d.  383  boxes  Havana  at  30s 
to  32s  6d.  Privately  8,000  bags.  Manila,  chiefly  old  TiutI,  at  21s  to 
21s  6d,  and  clayed  at  27s  6d  per  cwt. 

Floatinij  Caryoes. — One  of  Uahia,  pnrticvlars  not  given.  One  of  500 
tons  Java  for  a  near  port,  No.  13,  at  293  9d. 

liefined. — Tho  trade  have  bought  rather  more  freely  hero  at  6d  re- 
covery, and  pricea  in  tho  Clyde  show  Gd  to  Is  per  owt  advance  upcn 
crushed.  Few  sales  reported  in  foreign  goods  for  deUvery,  as  the  rates 
asked  are  too  high. 

MoLASBES.— 200  puncheons  West  India  have  sold,  chiefly  Domerara. 
at  138  per  cwt. 

Rum. — Tho  week's  business  has  been  limited  at  previous  quotations, 
tho  buyers  however  restrict  their  operations  in  tho  expectation  of 
arrivals  from  tlio  West  Indies;  meanwhile  pricoa  keep  steady.  Sales 
include  some  Domerara  at  Is  lOjd  per  proof  gallon.  Other  descriptions 
remain  tho  same  as  last  quoted.  Jamaica  sold  at  8s  8d  to  la  2d  par 
gallon. 
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Cocoa  is  steady.  At  Tuesday's  public  sales  there  were  1,091  bags 
Trinidad  brought  forward,  which  went  at  former  rates,  and  a  fair  pro- 
portion sold.  Grey  and  mixed,  63s  6d  to  723  ;  fair  to  good,  76a  6d  to  89s. 
Fine  qualities  bought  in.  769  bags  foreign  were  chiefly  taken  in.  One 
lot  Surinam  sold  at  683  per  cwt.  The  total  stock  amounts  to  only  22,790 
bags,  &c.,  against  41,197  bags,  &c.,  last  year,  and  21,274  bags,  &c.,  in 
1870. 

CoFFBB. — There  has  been  a  dull  market,  through  the  absence  of 
speculat  on  and  the  less  favourable  nature  of  statistics.  The  deliveries 
lart  week  were  only  907  tons,  against  2,330  tons  last  year,  and  the 
stock  is  only  2,290  tons  less.  Arrivals  of  some  magnitude  may  be 
expected  during  the  next  two  months,  as  the  quantity  afloat  from 
Colombo  is  large.  The  public  sales  have  been  of  very  limited  extent, 
including  103  casks  27  barrels  12  bags,  which  went  at  Is  decline,  and 
only  paitly  sold:  low  middling  to  middling  colory  76s  to  81s,  good 
middling  and  bold  82s  to  84s.  660  bags  native  were  taken  in  at  71s. 
191  bags  Java  sold  at  86s  to  97s  6d  for  palish  to  fine  brown.  675  bags 
Manila  at  703  6d  to  71s  6d  for  pale  mixed  to  yellowish,  two  lots  72s. 
8  casks  2  barrels  82  bags  Jamaica,  chiefly  at  703  for  good  ordinary.  6 
cases  77  bags  Natal  sold  at  738  to  763.  358  bags  washed  Rio  were 
bought  in  at  75s  to  798.  Some  business  has  been  done  in  plantation 
Ceylon  by  private  contract,  parcels  from  second  hands  selling  upon 
rather  lower  terms.  In  native,  East  India  afloat,  of  which  particulars 
do  not  transpiie.  A  floating  cargo  of  4,000  bags,  chiefly  Bahia,  at  71s 
for  the  Mediterranean. 

Tea. — There  have  again  been  numerous  vessels  reported  from  China 
bringing  a  very  large  quantity  in  addition  to  the  liberal  supply  roeeivod 
during  the  previous  fortnight,  and  the  market  is  at  present  exceedingly 
dull,  the  trade  buying  sparingly.  As  the  deliveries  show  a  steady 
increase  in  the  consumption,  the  importers  do  not  press  their  teas 
at  any  material  reduction,  although  easier  rates  have  occasionally  been 
accepted  for  common  to  medium  grades  of  congou  and  common  green. 
The  public  sales  of  China  have  comprised  11,500  packages,  and  prices 
were  in  some  cases  favourable  to  the  buyers  for  congou  of  old  import. 
Some  Moyune  was  yesterday  withdrawn,  owing  to  the  low  offers  made. 
Stock  in  the  United  Kingdom,  93,750,000  lbs,  against  98,000,000  lbs  last 
year  at  the  same  date. 

BicK. — The  market  is  quiet.  At  auction  the  sound  portion  of  4,428 
bags  Bengal  sold  at  lis  to  123  9d  for  middling  to  good  bold.  By  private 
treaty  sales  at  13s  to  13s  6d  for  fine.  Good  Ballam  has  sold  at  9s  3d 
on  the  spot,  83  9d  ex  quay,  and  7,000  bags  old  Rangoon  at  93  6d.  For 
cargoes  afloat  there  has  been  more  inquiry,  and  one  of  Rangoon  of  the 
old  crop,  per  Sultana,  reported  at  98  3d  per  cwt  for  London. 

luroRis  and  Dklivej^ies  of  Rica  to  March  2,  with  Stocks  oa  hand. 
1872  1871  1870  1869 

I  ti'Oru tons    18990    ...    17670     ...      6330     ...    12«0 

D  iiveriM 18450    ...    19240    ...      9460    ...    10770 

Kiook 38600    ...    61460    ...    46360    ...    86920 

Sago. — Of  752  bags  by  auction  on  Wednesday  about  one-third  part 
sold  at  17s  6d  to  18s  por  cwt  for  small  grain. 

Sago  Flouk. — 1,361  bags  Singapore  were  taken  in,  and  since  part 
sold  at  16s  6d  per  cwt. 

Tapioca. — Of  1,738  bags  Singapore  rather  more  than  one-third  part 
sold  at  2d  to  2jd  por  lb.  133  bags  pearl  tapioca  sold  at  22b  to  228  6d  per 
cwt  for  good  small  grain. 

Black  Pepper. — Penang  has  declined  j^d  with  further  arrivals.  971 
bags  by  auction  partly  sold  at  6d  to  6^d  for  common  quality,  and  one 
lot  Trang  at  6jd.  523  bags  Malabar  part  sold  at  6f  d  for  half  heavy 
brown.  100  bags  Aleppy  at  6^d.  Privately  sales  of  Penang  reported 
at  6d  to  6gd  per  lb. 

Whttb  Pepper. — The  large  quantity  brought  upon  the  market  has 
caused  a  fall  in  prices  of  |d  to  fd,  and  1,698  bags  Singapore,  including 
some  parcels  printed  "  without  reserve,"  about  three-fourths  sold  at 
lOJd  to  lOJd;  good  bold  10|d  to  ll^d.  96  bags  Penang  at  lOJd  to 
10|d  per  lb. 

Other  Spice. — Large  supplies  of  nutmegs  and  mace  have  arrived. 
Of  the  former  153  packages  by  auction  part  sold  at  easier  rates  : 
brown,  112's  to  103's,  3s  Id  to  3s  2d;  84's  to  82'8,  3s  4d ;  77's  to  72'8, 
3s  5d  ;  66'b,  3s  6d  ;  limed  Penang,  defective,  2s  9d ;  rotten  and  wormy. 
Is  3d  to  Is  5d.  5  casei  Penang  and  Singapore  and  50  cases  Java  mace 
were  withdrawn,  as  former  rates  could  not  be  obtained.  14  cases  wild 
part  sold  at  10^.  355  bales  Zanzibar  cloves  were  chiefly  taken  in  at 
the  advanced  price  of  5d.  Pimento  is  steady,  with  business  done  at 
3|ld  per  lb.  20  cases  cassia  buds  were  taken  in  at  7/  12s  6d.  1,034 
bags  rough  Bengal  were  bought  in  at  333  6d  to  34s.  Of  127  cases 
Cochin  a  few  lots  new  crop  sold :  middling,  63b  ;  bold,  lOSs  to  1078. 
The  portion  of  last  year's  import  sold  was  chiefly  wormy.  66  barrels 
Jamaica  sold  at  50s  to  565  per  cwt  for  ordinary  to  good  ordinary. 

Saltpetre. — The  market  is  without  further  alteration  and  rather  quiet, 
limited  sales  being  made  on  the  spot  at  last  week's  rates.  130  tons 
repoi-ted  for  arrival :  March  shipment,  3l8 ;  Nov.,  3l8  6d  j  8  lbs  re- 
fraction or  allowances,  SOs  6d  per  cwt. 

iHroHTs  and  Ueuviriu  of  SiLTretKi  to  March  2,  with  Stocks  on  hand. 
1872  1871  1370  1869 

Imported  „...-..«....tons      3640    ...      2220    ...      1360    ...        8S0 

Total  deliTcred  1830    ...      2020    ...      2880    ...       1860 

Stock 3660    ...      3690    ...      3300    ...      8200 

Deliveries  Isat  week,  306  tons. 

Drtsaltert  Goods. — About  200  tons  gambler  have  sold  to  arrive,  at 
21 3  to  228  3d.  The  quantity  afloat  is  large.  Small  sales  have  been 
made  on  the  spot  at  22s  6d  to  238.  169  bales  24  tons  by  auction  were 
bought  in  at  233,  and  2,160  bags  cubes  at  3ds.  Cutch  is  quiet.  Fine 
quoted  209.  1,966  bags  Bengal  turmeric  were  taken  in,  a  few  lots 
soiling  at  the  reduced  price  of  18s.  395  bags  Madras  sold  at  148  6d  to 
lOs  ])or  cwt.     Cochineal  is  moro  in  demand. 

Shellac. — The  market  is  unsettled  and  lower,  owing  to  advices  of 
large  shipments.  499  chests  by  auction  part  sold  at  Ss  to  lOs  lower 
rates :  native  and  second  orani^e,  8/  to  8/  lOs ;  button,  8/  2b  6d ;  dark  low 
ditto,  4/168;  garnet,  6/  7s  6d  to  6/  lOs  per  cwt. 

Metals. — The  markets  are  rather  luisettled,  some  descriptions  being 
higher,  and  others  weaker  in  price  than  on  Friday  last.  A  Urge  quan- 
tity of  tin  has  changed  bands  at  varying  quotations,  through  the  action 
of   speculators.      Straits    140^   to    146/,    according    to    circumstances. 


Latest  transactions  show  some  reduction— viz.,  142/  lOs  to  143/,  and  for 
delivery  140/  to  143/.  The  total  decrease  in  the  stock  in  Holland  on 
the  Ist  inst.,  compared  with  the  previous  season,  was  2,476  tons.  English 
tin,  149/  to  151/.  Prices  of  Scotch  pig  iron  are  gradually  creeping 
up,  and  ?he  shipments  have  been  nearly  40  per  cent,  larger  than  last 
year.  Range  of  value  fcr  cash,  788  4d  to  81s  3d.  This  morning's  quota- 
tion is  81s  3d  and  81s  6d  per  ton,  14  days.  A  few  sales  have  been 
effected  in  spelter  at  21/  10s  to  22/,  but  the  market  is  rather  quiet.  No 
change  of  importance  has  occurred  in  copper,  the  market  being  now 
steady.  Walaroo,  92/  to  94/;  Chili,  &o.,  82/  10s  to  85/  por  ton. 
_  Jute. — The  stock  has  further  increased  to  130,516  bales.  Transac- 
tions by  private  contract  have  been  limited,  and  the  Dundee  market  is 
quiet,  with  less  demand  for  manufactured  goods.  There  were  13,523 
bales  offered  by  auction  on  Wednesday,  when  only  3,000  bales  sold  at 
rather  irregular  and  occasionally  lower  prices,  from  14/  to  16/  10s  per 
ton,  and  common  at  19/  6s  to  27/  5b  per  ton  for  middling  to  fine 
quality. 

Manila  Hemp. — Some  business  has  been  done  by  private  contract : 
good  at  50/  to  52/,  low  at  43/  to  45/  per  ton. 

Oils. — Prices  remain  nominal,  with  a  very  dull  market.  The  market 
for  linseed  oil  is  steady,  at  33/  10s  to  33/  ISs  on  tho  spot,  and  33/  ISs  to 
34/  next  four  months.  English  brown  rape  quoted  41/  to  41/  5s,  May 
to  August  the  same,  and  last  four  montiis  40/,  with  a  steady  market. 
Refined,  43/  to  43/  10s ;  foreign,  44/  10s. 

Tallow. — In  the  early  part  of  the  week  foreign  again  declined. 
Petersburg,  47s  3d  ;  April  to  Jtme,  453  6d  ;  October  to  December,  46s. 
Subsequently  a  gradual  improvement  occurred,  and  prices  recovered  to 
488  6d,  468  9d,  and  47s  respectively,  although  a  large  quantity  of  Aus- 
tralian is  advertised  for  sale  to-day. 

PAnicai.ABS  Of  TiXLaw. — Monday,  Uarch  4,  1872. 

18«»  1870  1871  1872 

Stock  this  d»y 40,787    .„    26.688    ...    »3,1U    ...    29,628 

Dellrery  last  w«ek 1,648    ...      1,088    ...       1,7J0    ...      1,860 

Ditto  since  Ist  Jue 76,960    ...    69,667     ...    92,460    ...    87,806 

ArriTils  last  week 1,716    ...      1,37S    .„         869    ...        684 

Ditto  siace  Ist  Jan*  96.492    ...    66,138    .-    93,304    ...    88,439 

Price  efT.C 46<  9i    ...     468  Od    ...     46»0d     ...    47s  Od 

Prieeeftown 47s  Sd    ...    4«s6tl    ...    4630d    ...    43s6d 


POSTSCRIPT. 


Feidat  EvEOTua 


SnGAB. — The  market  is  firmer,  and  about  Gd  dearer  for  the  week. 
Sales  of  West  India  625  casks,  making  1,483  casks  for  the  week.  Crys- 
talised  Demerara  by  auction  sold  at  358  6d  to  39s  for  low  to  fine  yellow. 
4,575  bags  Mauritius  partly  found  buyers  at  previous  quotations,  chiefly 
from  30s  6d  to  Sis  6d  for  soft  brown  to  syrups.  300  bags  Madras  were 
taken  in,  excepting  one  lot  of  native  yellow,  which  sold  at  263  6d.  324 
bags  of  Natal  sold  upon  former  terms.  436  bags  Guatim.ala  part  sold 
at  27s  6d  to  80s.  Privately  100  tons  soft  brown  Penang  are  reported 
at  233  6d.  A  cargo  of  Mauritius  for  the  Clyde,  No.  13^,  at  30s ;  a 
cargo  of  Havana,  12  to  12 j,  at  29s ;  one  of  Maceio  at  25s  for  the  United 
Kingdom. 

Coffee. — 32  casks  8  barrels  plantation  Ceylon  sold  at  moderate  rates, 
including  middling  dull  colory,  at  763  to  773,  291  bags  were  partly 
disposed  of  at  693  for  mixed  GaUo  kind.  557  bags  Triage  withdrawn. 
820  bags  Rio  part  sold  at  73s  to  743  6d.  621  bags  Bahia  were  taken  in 
at  71s.  500  bags  St  Domingo  at  70s.  284  bags  Guatimala  sold  at  71s 
to  74s  per  cwt. 

Tea.— 3,212  packages  part  sold.  Middling  to  good  greens  obtained 
former  rates. 

Tallow. — Petersburg  town  made  unchanged.  2,386  casks  Austra- 
lian were  chiefly  sold  at  about  former  rates.  Mutton,  42s  to  43s ;  beef, 
41s  6d  to  423 ;  inferior  in  proportion.  173  casks  North  American  part 
sold  at  4I3  Od  to  42s  9d  per  cwt. 


ADDITIONAL  NOTICES. 

Green  Fruit. — Tho  report  of  Messrs  Keeling  and  Hunt  states  that 
Oranges  from  the  Azores,  Spain,  and  Portugal  soil  freely,  and  prices 
fully  maintained.  Sicily  lemons  of  good  quality  realise  a  high  price. 
Barcelona  and  Black  Spanish  nuts  without  alteration.  Brazil  in 
demand,  stock  nearly  cleared  out.  West  India  cocoa-nuts  in  fair 
request. 

Dry  Fruit. — Business  is  restricted  to  a  few  sales  of  damaged  lots. 

Tobacco. — There  has  been  but  little  alteration  in  the  market  for 
North  American  tobacco,  homo  trade  buyers  having  shown  no  disposi- 
tion to  increase  their  holdings,  and  the  stock  of  export  descriptions  is 
so  limited  that  tho  transactions  have  been  but  trifling.  In  substitutes 
and  segar  tobacco,  considering  the  small  stocks  on  sale,  there  has  been 
a  fair  business  done. 

Metals. — There  has  boon  a  good  deal  of  business  doing  all  tho  week. 
Copper  has  been  in  request  and  tho  market  has  been  cleared  of  a  great 
number  of  speculators'  parcels  of  Australian  and  Chilian — the  English 
smelters  report  too  a  hotter  demand.  Iron  fully  maintains  its  high 
rates.  Tin  has  again  fluctuated.  Straits  having  been  sold  at  146/  and 
143/  per  ton  during  the  week.  Lead  is  in  request  and  dearer  to  buy. 
Spelter  and  tin  plates  keep  steady. 


METROPOLITAN    CATTLE    MARKET. 

Monday,  March  4. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  12,775  head.  In  the  corresponding  week  in 
1871,  we  received  6,201 ;  in  1870,  7,730  ;  in  1869,  13,972 ;  and  in 
1868,  1,971  head. 

A  fair  amount  of  steadiness  has  been  noticed  in  the  cattle  trade  to- 
day. Tho  supplies  of  stock  have  been  about  moderate,  and  tho  general 
quality  has  been  excellent.  English  boasts  have  come  to  hand  in  prime 
condition,  but  the  number  on  sale  has  not  boon  extensive.  Tho  trade 
has  been  quiet,  but  firm,  and  the  best  Scots  and  crosses  have  been  dis- 
posed of  at  53  2d  to  63  4d  per  8  lbs.  Fair  average  supplies  of  sheep 
have  been  in  the  pens,  in  excellent  condition.  Por  all  qualities  the 
market  has  been  firm,  and  prices  have  been  well  maintained.  The 
best  Down3  and  half-breds  in  the  wool  have  made  7s  2d  to  73  4d,  ditto 
shorn,  6s  to  6b  2d  per  8  lbs.  The  lamb  trade  has  been  less  active,  and 
prices  hare  been  4d  por  8  lbs  lower,  tho  quotation  ranging  from  Ss  to 
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STATEMENT 

Of  Imports,  Exports,  and  Homo    Consumption  of  the  following  articles  In  the 
9  weeks  en  iing  March  2.  1872,  showing  the  Stock  on  March  2,  compared  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

*.*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 

British 
Plantation. 

Imported. 

Exported. 

HoBB  CoNsniip. 

Stock. 

1871 

1872 

1871    1    1872 

1871 

1873 

1871 

1872 

West  India, 
Mauritius  ... 
Bengal  &  Pg. 
Madras  

tons 

9878 

1966 

221 

1413 

tons 

5842 

6786 

762 

1904 

tons 

188 

340 

262 

27 

tons 

1 

120 

7 

2 

tons 

13714 

1622 

1902 

1286 

tons 

12216 

3531 

1074 

1371 

tons 
9067 
2553 
4627 
8602 

tons 
6136 
6118 
1123 

2224 

Total  B.  P. 

13507 

13924 

817 

130 

18423 

18192 

24739 

13601 

Foreign. 

Siam,  &c 

Cuba  k  HaT. 

Brazil    

P.  Hico,  &c... 
Beetroot 

2713 

86 

305 

417 

6300 

7191 

"984 
216 
6927 

638 
415 

'104 
139 

824 
696 

6340 
1203 
272 
1512 
6785 

4814 

1061 

406 

439 

4212 

24326 

1779 

334 

1920 

3761 

13621 

2117 
962 
763 

8366 

Total  Frgn 

9821 

15318 

1298 

1419 

15112 

10922 

32160 

26814 

Grand  Total 

23328 

29242  '      2113 

1549  I    33535 

29114 

66899 

39415 

83  4d  per  8  lbs.     Calves  woro  disposed   of  at  abont  late  rates.     Piga 
sold  on  former  terms. 

Supplies  ov  Sat.e. 

Marcli  6,  1871.  March  4,  1872. 

Beasts 3,160    2,630 

Sheep  15,650     13,240 

Calves 130    112 


Piga 


130 
120 


140 


METROPOLITAN  MEAT  MARKED 


Per  8  lbs  by  the  carcase, 
id        s    d 


Inferior  l)?ef 3 

Middling-  ditto     4 

Prime  large  ditto    4 

Prime  small  ditto  4 

Veal    5 


4  to  3  10 
0  4  4 
4  4  6 
6  4  8 
6    0 


Lambs,  83  to  9s  4d. 


Inferior  mutton  4 

Middling  ditto 4 

Prime  ditto  5 

Large  pork 3 

Small  pork  4 


d  8  d 
0  to  4  3 
8  6  6 
8  6  10 
4  4  0 
0        4    8 


HOP  MARKET. 
BoROTJOH,  Friday,  March  8. — The  market  ha-s,  on  the  whole,  ruled 
qtiiet.  A  rather  better  demand  has  prevailed  for  Woald  of  Kent  hops, 
while  there  has  been  less  inquiry  for  18(i8's,  and  in  other  descriptions 
transactions  have  been  to  a  limited  extent: — Mid  and  East  Kents, 
10/ 10s  to  17/;  Weald  of  Kents,  8if  10s  to  10/  10a;  Sussex,  7/15Bto 
9/93;  Farnham  and  country,  11/  lis  to  16/;  Yearlings: — Mid  and 
EastKenta,  3'  to  6/  lOa ;  Weald  of  Kent,  3/  to  5/ 15s;  Sussex,  3/ to 
5/  Ss  ;  Farnham  and  country,  4/  os  to  71;  Olds,  1/  Ss  to  21  per  cwt. 


POTATO  MARKETS. 
BoBOUOH  AKD  SpiTALFlELDS,  Friday,  March  8. — Large  supplies  have 
been  on  sale.     The  trade  has  been   quiet,  at  late  rates  : — Regents,  80s 
to  120s  ;  Rooks,  TSs  to  90s ;  Flukes,  lOOs  to  ISOs ;  Victorian,  lOOs  to 
1303  per  ton. 


LIVEEPOOL    MARKETS 


WOOL. 

(TBOtf  OtTR  OWN  CORRE.SPONDKNT.  V 

Friday,  March  8. — There  has  been  a  lull  in  the  demand  this  week, 
consumers   and  dealers   appear   to   have   supplied  their  most  urgent 
requirements.     Still  there   is  no  change  in  prices  which  rule  exceed- 
ingly firm,  and  all  that  has  been  done  has  been  at  full  current  rates. 
CORN. 

(FROST  OCR  OWN  CORHESPONDENT.) 

Friday,  March  S. — Only  a  limited  business  was  done  in  wheat,  and 
prices  were  very  irregular,  at  a  decline  of  2d  to  3d  for  red,  and  about 
3d  per  cental  for  white  descriptions.  Flour  was  dull,  at  a  corresponding 
reduction.  Beans  and  peas  very  slow  sale,  and  prices  tending  in  buyers' 
favour.  The  transactions  in  maize  were  to  a  moderate  extent,  at  3d  to 
6d  per  quarter  decline. 


Wakefield,  Friday,  March  8. — The  wheat  trade  rules  dull.  Prices 
muat  be  quoted  Is  lower  than  last  Friday.  Barley  also  cheaper.  Beans 
and  oats  meet  a  limited  demand  at  prices  in  favour  of  buyers. 


t!r|)c    (0a|ftte. 


Tuesday,  March  5. 
BANKRUPTS. 
Vincent  Lambert  Pascoe,  Clerkenwell  green,  licensed  victualler. 
John  Pask,  Strand,  musical  instrument  maker. 
Samuel  Wilkins,  Cheapsido,  commission  agent. 
Zachariah  Ash«ortb,  IBradford,  upholsterer. 
James  Fairclough,  sen.,  Gateshead,  bootmaker. 
James  Glasson,  Penzance,  innkeeper. 
Peter  M'Farlane,  Guildford,  Surrey,  draper. 
Joshua  RavTSon,  Leeds,  cloth  merchant. 
Edwin  Ruddock,  Reading,  Berks,  victualler. 
Jabez  Scruttcn,  Woodbridge,  Suffolk,  upholsterer. 
John  Edwin  Westbrcok,  Guildford,  innkeeper. 

SCOTCH  SEQUESTRATIONS. 
David  Shiell  and  James  Shiell,  Chirnside,  Berwickshire,  drapers. 
George  Jackson  Dart,  Acrehead,  Dumfries-shire,  farmer. 
Alexander  Cromar,  Aberdeen,  shoemaker. 
James  (Jilmour,  Glasgow,  provision  dealer. 
James  Crombe  M'Naught,  Glasgow,   wine  merchant,  and  Motherwell, 

Lanarkshire,  oil  manufacturer. 
James  Robert  Jardine  and  Edward  Jardine,  Dumfries,  joiners. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

Samnel  Pallant,  Baker  street  and  Regent  street,  outfitter  and  milliner. 

Sydney  Laman  Blanchard,  BaKer  i>treet,  Portman  square. 

Moritz  Hoymann,  Hildrop  road,  Camden  town,  wholesale  warehouseman. 

Francis  SnoUing,  jun.,  and  John  Snelling,  Uoundsditch,  warehousemen 
and  co-partners. 

Julius  Esherich  and  Edwin  Baring,  Barbican,   Plymouth,  provision 
merctiants. 

Fielding  Roberts,  Scout  Bottom,  near  Newchuroh,  wheelwright. 

Alfred  Salt,  Richard  Perry,  and  William  Follows,  Stafford,  shoo  manu- 
facturers. 

John  Iteeston,  Woore,  innkeeper,  market  gardener,  and  farmer. 

Henry  Harmer,  jtm..  Greyhound  inn,  Hadlow,  innkeeper. 
SCOTCH  SEQUESTRATIONS. 

Macnab  and  Co.,  Candloniaker  row.  Edinburgh,  wholesale  ironmongers. 

William  Thomson,  Haymarket,  Edinburgh,  coal  merch.ant. 

Thomas  Kay  and  Son,  Edinburgh,  plumbers  and  gasfittcra. 

Denncl  and  Orme,  Leith  street  terrace,  Edinburgh,  hat  manufactorers. 

John  Yulo,  Newburgh,  Fife,  wood  merchant. 

Hugh  M'Houl,  Main  street,  Anderston,  Glasgow,  boot  and  shoo  manu- 
facturer. 

A.  and  G.  Spoirs,  George  square,  Glasgow,  packing  box  makers, 


MOLASSES. 


Impo 

RTED. 

Exported. 

Hoke  Conscmp. 

Stock. 

West  India... 
Foreign 

tons 
872 
203 

tons 
1018 
48 

tons 
76 
60 

tons 
... 

1 

tons 
1091 
127 

tons 
950 
225 

tons 
2688 
2394 

tons 
2025 
1442 

Total  ... 

1075 

1064 

125 

1 

1218 

1176 

4982 

3467 

MELADO... 

... 

... 

... 

8 

10  1           10 

RUM. 


Ihpo 

RTED. 

ExpORTt 
LIVKRED 

d  &  De- 
TO  Vat. 

HokeC 

ONSUMP. 

Stock. 

West  India.. 
East  India... 
Foreign 

Vatted   

gals 
496486 
88616 
9865 

224695 

gals 
536215 
51030 
38340 

255420 

gals 
234675 
76276 
8825 
Expo 

i.'ieoeo 

gals 

183655 

68790 

21035 

RTED. 
174870 

gals 
420300 
60400 
2476 

41400 

gals 
377955 
13016 
720 

42880 

gals 

1513765 

350650 

136755 

236995 

gals 

1794735 

172765 

95625 

270630 

Total  ... 

808450 

931005  ■:  475835  ]  436260 

614575 

434350 

2238166 

2333746 

COCOA. 

Ihforted. 

Exported. 

noms  CoNSUKP. 

Stock. 

B.Plantation 
Foreign 

cwts 
5682 
15138 

cwts 
3324 
6269 

cwts 
1792 
6571 

cwts 

588 

7191 

cwts 
10476 
1804 

cwts 
10316 
1277 

cwts 

19605 

36460 

cwts 

13182 

17722 

Total  ... 

20818 

9693 

8363 

7769 

12280 

11692 

S4965  1     30904 

COFFEE. 

West  India.. 

Ceylon   

East  India... 

Mocha    

Brazil 

tons         tons 

234          635 
3386        4818 
722         1012 
126           118 
1923         1634 
391           440 

tons 
262 
3862 

877 

20 

2171 

804 

tons 
160 
2804 
1775 
43 
780 
951 

tons 

98 

1964 

812 

64 

23 

481 

tons 

94 

1593 

848 

61 

226 

426 

tons 
1280 

11842 

3226 

417 

1376 

1768 

tons 
861 
9309 
4051 
614 
1128 
1457 

Other  Forgu. 

Toial  ... 

6782 

8287 

7986 

6603 

3432 

3247 

19706 

17420 

BICE 

18987 

18447 

51461 

38601 

PEPPER 


tons 

Black 1755 

1    Pkgs 
NUTMEPtSJ        401 
CAS.  LIG.-.I         613 
CIxNNAM'N.I       3466 

I 

bags 
PIMENTO..       7816 


tons 

106 

_  2186 

pkgs 

489 

1241 

4073 


bags 
3351 


pkgs 


bags 


pkgs 


bags 


tons 

193 

_1149 

pkgs 

429 

2171 

2283 


4663 


tons 

194 

14M 

pkgs 

263 

872 

2283 


bacs 
1691 


tons 
636 
1138 


pkgs 
1465 
3012 

27331 


bags 
36336 


tons 
207 
1933 


pkgs 

15S2 
2450 
24982 


bags 
34272 


RAW  MATERIALS,  DTE8TUFFS,  &0. 


COCHnj'L.. 
LAC  DYE.. 


LOGWOOD 
FUSTIC    ... 


serons 

serons 

serous 

serons 

serons 

serons 

serons 

8101 

6370 

8496 

4090 

14328 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

861 

1216 

... 

... 

663 

897 

7061 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

396 

2095 

... 

... 

1672 

1714 

8212 

836 

302 

... 

481 

250 

1923 

serons 
12771 
chests 
9139 
tons 
4613 
473 


INDIGO. 


East  India... 
Spanish 

chests 
3907 

serous 
7350 

chests 
7746 
serons 
^8106^ 

chests 
serons 

chests 
serons 

chests 
4831 

serons 
1411 

chesta 
6356 

serous 
1642 

chests 

17206 

serons 

86«8 

chests 

20S64 

serous 

9941 


SALTPETRE. 


Nitrate      of 

Potass    ... 

Nitrate  Soda 


tons 
2218 
1260 


tons 
3641 
1663 


tons 
2016 
967 


tons 
1830 


tons 
2683 
1643 


tons 
3668 


E.  Indls,  Sec. 
Liverpool, ) 
all  kinds/ 

bales 
26626 

915681 

bales 
136001 

780571 

bales 
93646 

boles 
90696 

bales 
26836 

496240 

bales 
84919 

640660 

bales 
66680 

710S00 

bales 
180603 

024710 

Total  ... 

942306 

016672 

93546 

00696 

622076 

726669 

776980 

806213 

316 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

%•  The  prices  in  f-e  followingUst  are 
carefully  revised  every  Friday  afternoon 
by  an  eminent  house  in  each  department 

LONDON,  Friday  Evbkins. 
Ashes— duty  free  »     d     s     d 

Pot,  Canada percwt45    6    46    0 

Pe,irl 49    0    49    6 

Cocoa — duty  Id  per  lb 

W.I.— Trinidad per  cwt  60    0  135    0 

Grenada,  Ac 47    0    74    6 

Guayaquil  B2    0    61    0 

Brazil— Pa'a 65    0    60    0 

Bahia   40    0    45    0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

flne... per  cwt  82    0  110    0 

fine  onlinarv  to  mid 70    0    80    0 

Mocha,  ungarbled 76    0    86    0 

g-oodtofine 88    0  120    0 

Ceylon,    native,  flne  ord. 

and  bold  71    0    73    6 

good  ordinary    69    0    70    0 

plan'ation,  good  ord.  to 
fine  flne  ordinary  ...  73 

low  m-ddling 76 

middling  to  fine    78 

Java,  &c..  low  ordinary  ...  66 

ord.  to  good  ordinary  ...  67 

flne  ordinary  75 

Neilgherry  and  Tellicherry  72 

Mvsore,  plantation   76 

Mysore  &  M.ilabar,  native  69 
Brazil,  washid,  flneord.to 
luw  middl  ng 72 

fine  and  fine  fine  ord.  ...  73 

gjt)d  ordinary   72    0    73 

ordinary 66    0    70 

Costa  Rica  and  Guatemala, 

finporf'.tolow  mid.  ...  71    0 

midiHingto  fine 77    0 

Cuba,  Por  o  Rica  &c 72    0    86 

Dragrs  and  Dyes— duly  free 

Aloes,  East  Iiidii 60    0  325 

Arsrol,  Cape    80    0    90 

Balsam,  Peru 9 

Bark,  Cascarilla  20 

Borax  80 

Camph-ir,  China  82 

Cantharides per  lb    7 

Cast  ir  oil,  firsts 0    61    0  64 

Saffron 38    0    44    0 

S.tr3apnrilla,  Jamaica  18      3    3 

Cochineal — Honduras  prlb    2    6 

Tencrlfro 2    6 

Lac  dye,  native 0    4 

Turmeric — BengaU.prcwt  18    6 

Madras    14    0    19 

Java 0    0      0 

Cutch    26    6    27    0 

Gambler 23    9    26    0 

Dyewoods — duty  free      £    s     £     s 
Brazil,  Branch per  ton  27  15 

Do.  second  quality    9    0 

Fusiic,  Jamaica 6    0 

Logwood,  Campeachy 9  10 

homturas    6  10 

Jamaica  6  10 

Red  Sanders  7  10 

Sapan,  Manilla 6  10 

Slara 7  10 

Ceylon 0    0      0 

Pmit— Currants,  duty  7s  8     d     9 

Patras    per  cwt  28    0    33 

Vostizza 32 

Island  29 

Gulf 29 

Provincial  27 

Figs,  du  y  7s  per  cwt 

Turkey...pr  cwt  duty  pd  30  0  SO  0 
Plums,  duty  7s  per  cwt 

French,  bottled 0    0      0 

German   0    0      0 

Raisins,  duty  7s  per  cwt 

Valencia,  new    29    0    47 

Musctcl 40    0  100 

Siryrna,red  and  Chesme  31    0      0 

tultnua 4i    0    62 

Ora'  gcs — 

St  Michael,  Ist  quality, 
flatbx    18    0    22 

Do.  2nd  quality 12    0 

Valencia 16    0 

Lis^on  &  St  Ubes,  i  ch  16 

SiclK- per  box  10 

Lemons — 

Messina per  cage  17 

Barcelona  nuts per  bag  33 

Span-sh  nuts  ...  per  barrel  37 

Brazil  nuts 37 

Cokernuta per  100  19 

Plax— duty  free  £    a 

Riga  K   per  ton    0    0 

—   W  F  P  K    76    0 

8t  Petersburg,  12-head  ...  63    0 

—  9-head   ...  44    0    45    0 

Egyp'  ian,  Govmnt  dressed    0    0      0    0 

—  native  ditto 0    0      0    0 

Beiup — duty  free 

St  Ptrstig,  .lean  ...  per  ton  34 


80  0 
75  0 
0 
0 

6    0 
85    0 


0 
0 

10  0 
27  0 
85  0 
0  0 
0 


4    0 

3    3 

0  10 

19    0 

0 

0 


29 
16 


10 


0 
0 
5 
0 
6  15 

6  6 

7  16 
9  10 

8  0 
0  0 
s     d 

0 

38  0 
30  0 
34  0 
32    0 


0 

14  0 

18  0 

16  0 

11  6 

21  0 

33  6 

0  0 

39  0 

21  0 

£  ■ 

0  0 

0  0 

54  0 


outshot 32  10 

half-clean   30    0 

Rlja,  Rhine 37    0 

Manilla    45    0 

East  Indian  Sunn 15    0 

China  grass 0    0 


34  10 
0    0 


Jute 13  0  21  10 

rejecllona 15  0  16    0 

cuttingi  12  0  12  10 

Coir — Yarn,  good  and  lino  35  0  60    0 

ord.  to  fair  29  0  33    0 

fibre 29  0  36    0 

rope 1)  n  yo  10 

Juuk     __„...> 0  0  0    0 


Hides— Ox  &  Cow  pr  lb    s     d      s  d 

B.  A.andM.Vid.dry...    0    8i    0  UJ 

Do  &  R.  Grande,  salted    0    6i    0  8 

Brazil,  dry 0    9  0  101 

Drysaltfd 0    7  0  9 

Drvsalted  Manritina 0    8i    0  9i 

Rio,  dry  Rio  Grande 0    9  0  Hi 

West  Coast  hides  0  lOi    1  0 

Cape,  salted 0    3  0  8 

Australian 0    4i    0  8f 

New  York .>. 0    6i    0  7} 

Eastln<1ia 0    6  1  4i 

Kips.  Kn«i« 0    0  0  0 

S.Am-rica  Horse,  prhde    9    0  16  6 
Indigo— duty  free 

Bengal  perlb    2    6  10  6 

Oude  2    0  8  5 

Madras  16  6  0 

Kurpah  15  9  3 

Guatemala    1    9  10  3 

leather— per  lb 

Crop  liides 30to451bs    14  17 

do        SO       65    1    6  17 

English  butts  ...16        24    1    8  2  2 

do            ...28        38     I     8  2  4 

Foreign  butts  ...16       26    1    7  1  10 

do           ...28        60    1    5  2  0 

Calf  Skins    28        35    2    0  2  10 

do            40        76     1  11  3  0 

do            80      100    1  10  2  10 

Dressing  Hides  «    14  16 

Shaved        do       16  19 

Horse  Hides,  English 1    4  I  6i 

do    Spanish  ...perhlde    9    0  23  0 

Kips,  Petersburg,  per  lb    0    0  0  0 

do     East  India 0    9  2  3 

Metals — Copper  per  ton  £    s  £  s 

Sheating,  bolts,  &c 95    0  96  0 

Bottoms 97    0  98  0 

Old 82    0  84  0 

Tough  cake  89    0  90  0 

Best  select 90    0  92  0 

Iron,  per  ton 

Bars,  &c.,  British  9  15  10  6 

Nail  rods  11  10  12  0 

Hoops 12    0  12  10 

Sheets    12  10  13  0 

Pig,  No.  1,  Wales  0    0  0  0 

Bars,  Wales 8  15  9  0 

Rails  8  10  9  0 

Fig.  No.  1,  Clyde 3  15  4  6 

Swedish 13    0  14  0 

Lead,  per  ton— Eng.  pig.  19  10  0  0 

sh"et  20  15  0  0 

red  lead 22  10  0  0 

white  do 27    0  27  10 

patent  shot  22    0-  0  0 

Spanish  pig  18  15  0  0 

Steel,  Swedish  in  kegs...  16  10  0  0 

in  faggots 16    0  0  0 

Spelter per  ton  22    0  0  0 

Tin,  English  blocks,  ptonl48    0  0  0 

bars  in  barrels 149    0  0  0 

Refined  150    0  0  0 

Banca 146    0  0  0 

Straits  143    0  144  0 

Tin  Plate«,  per  box               s    d  s  d 

Charcoal,  I  C  33    0  35  0 

Coke,  I  C 31     6  32  6 

Molasses— duty  l/9pcwtl0    6  13  0 

Oils- Ush                            £     s  £  8 

Sperm  per  tun  99    0  100  0 

Southern,  pale 37  10  38  0 

Seal,  pale 39    0  0  0 

Cod     34    0  0  0 

East  India 28    0  28  10 

0  ive,  Gallipoli    61     0  62  0 

Sicily 60    0  0  0 

Malaga  , 61    0  0  0 

Seed,  Linseed per  ton  33  10  33  16 

Rape  refined  English...  43    0  43  10 

Do  Foreign   44  10  0  0 

Brown   41    0  41  6 

Cocoa-nut 37  10  38  0 

Palm  (Lagos)  38  10  d9  0 

Oil  Cakes,  Linseed,  Eng.  11  15  12  0 

Foreign 10    0  11  5 

Rape  6     5  612/6 

Oil  !-'eeds—                           8    d  8  d 

Linseed per  qr  62    6  0  0 

Rape,  Calcutta,  R.A.T.  68    0  0  0 

Petroleum-Refined,  pr  gal    1    54    1  6 

Refined  coal  oil   1-018 

Provisions— duty  free 

Buiter-Waterford  pr.cwt    0    0  0  0 

Carlow  0    0  0  0 

Cork,  4ths,  new  0    0  0  0 

Limerick  108    0  112  0 

Friesland  Ircsh    130    0  141  0 

American  new 114    0  0  0 

Jcr.ey    122    0  124  0 

Bacm,  singed— Waterfd.  63    6  0  0 

Hamburg  69    0  0  0 

Hams,  York 112    0  0  0 

Irlvh    106    0  0  0 

Lard  —  WatertOrd      and 

Limerick  bladder  ...  72    0  0  0 

Cork  and  Belfast  do  ...    0    0  0  0 

Firkin  ai'd  keg  Irish  ...  62    0  0  0 

American  &  Canarlian    0    0  0  0 

Cask  do              do           0    0  0  0 

Pork — Amcr  &Can..pr.bl.    0    0  0  0 

Beef — Amer.  &  Cnn.pr.tc.    0    0  0  0 

Cheese — Ldam 69    0  0  0 

Gouda 67    0  0  0 

Cantor    24    0  30  0 

American  60    0  66  0 

Bice- duly  free 

Bengal,  white percwt  10    6  13  6 

Do  cargo   8    3  9  8 

Madras  10    6  11  3 

Arracan,  Rangoon,  &c....    9    6  10  9 

Java  0    0  0  0 

Saltpetre- 
Bengal per  cwt  29    0  31  0 

liombay  and  Madras...    0    0  0  0 

EngUsli,  refined  34    0  36  0 

Nitrate  of  soda 18    6  17  0 


Sagfo — duty  44d  percwt  9  d  a  d 

Pearl per  cwt  17  6  19  0 

Seeds— Caraway.,.pr  cwt  36  0  38  0 

Canary per  qr  60  0  64  0 

Clover,  re<l  per  cwt  50  0  66  0 

white   70  0  86  0 

Corander   25  0  26  0 

Lin-ieed,  foreign,  ...  perqr  67  0  63  0 

Bombay  0  0      0  0 

Mutard,  brown. ..per  bush  11  0  16  0 

white   8  0      9  0 

Rape  per  Init  of  10  qrs  ...£40  0  43  0 

Silk— duty  free                   s  d      s  d 

Surdah per  lb  22  0  25  0 

C  issimbuzar 15  0  24  6 

Gonatea  13  0  24  0 

Comercolly 12  0  23  0 

China,  T'atlee  23  0  31  0 

Taysiam 18  0  27  0 

Canton 14  0  23  0 

Raws— White  Novi 40  0  44  0 

Fossombrone 32  0  36  0 

Royals 28  0  32  0 

Milan  28  0  32  0 

Organz'nes — 

Piedmont  22-24 38  0  43  0 

Do.        24-28 38  0  43  0 

Milan  &   Bergam  18-20  37  0  43  0 

Do.               22-24  37  0  4:j  0 

Do.               24-28  37  0  43  0 

Do.               23-32  37  0  43  0 

Trjms— Milan,  22-24  38  0  40  0 

Do.          24  28  36  0  40  0 

Brutias— Short  reel 32  6  41  0 

Persians  10  0  14  0 

Spices — Pepper,  dutv  free 

.Malabar,  Stc perlb    0  6}    0  7 

Eastern   0  6      0  6i 

White  0  lOi    1  6 

Pimento,  duty  free 

Mid  and  good per  lb    0  3      0  34 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  6      3  8 

Malabar  and  Tellic'ierry    2  8      3  0 

Cassia    Lignca,    duty 

free pec  cwtlOO  0  103  0 

Cloves,  duty  free 
Amboyna      and      Ben. 

coolen    per  lb    0  4|    1  6 

Zanzibar   and   Bourbon    0  44    0  4| 

Ginger,  duty  free 

E.  India,  com per  cwt  31  0  33  0 

Do.  Cochin  &  Calicut..  45  0  116  0 

African    45  0  48  0 

Mace,  duty  free per  lb    3  6      4  6 

Nutmegs, dutyfree  3  0      3  11 

Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  eal.,  bond, 

15  to  25  OP  3  4      3  6 

30  to  35  —    3  8      3  11 

fine  marks  4  0      4  8 

Demvrara,        proof 1  10      2  0 

LeoA-ard  Island  — •  19      1  10 

East  India  —  16      17 

Foreign  —  16      16 

Brandy,  duty  lOs  5d  per  gal. 

Vintage  of  C^^l  5  7      5  8 

lst'?;and  )  l*"  SIO      6  11 

inhhds     r'*"''  6  4      6  8 

m  mids    (_jggj^  7  4      7  6 

Geneva,  common 2  4      2  8 

Fine 3  0      3  2 

Corn  spirits,  pf  duty  paid  12  0      0  0 

Spirits  fo.b.  Expor'ation    18      2  0 

Malt  spirits,  duty  paid   ...  12  0  14  0 
Sugar— Per  cwt— Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  33  6  37  0 

refining 4/,4/9M/3  28  0  34  0 

Foreign  Muscovado,  low  to 

fine  yel.  grocei^  ...6/3  33  6  37  0 

low  to  gd  rofi...4/,4/9&6/3  28  0  34  0 
Mauritius,  crystalistd — 

Nos.  15Sll7  6/8  36  6  37  6 

13  I.  14  6«  35  6  36  D 

10  il  13  —  32  6  36  0 

Syrups,livtogdvel.4/9&5/3  31  0  33  6 

lowto  fine  brown. ..4/!t-l«'9  24  0  30  6 
Bengal,  Benare.,lovv  to  fitie 

white  5/3&5/S    0  0      0  0 

Date,lw,ofineyl... 11)8:6/3  31  0  34  6 
very     low     to      fine 

brown  4/&4fl  22  0  30  8 

Penang,  superior  yellow  to 

good  white 6/3ii-5/8  34  6  37  0 

lowtofliicyelow.4'9&6/3  31  0  34  0 

low  to  fine  brown..."yi!tV9  21  8  30  6 
Madras — 

crystalised  white 6/8  37  8  39  0 

low  to  fine  yellow...6/3  32  8  37  0 
Native,  low  brown  to  low 

yellow  V&iVO  22  6  23  0 

Jaggery    H  22  0  24  8 

Siam  and  China,  low  to 

good  white 5/3&5/8  35  0  37  0 

low  to  fine  yellow  and 

grey 4/9&5/3  39  6  34  6 

brown  4/&4/9  22  0  30  0 

Manila,  clayed,  common  to 

good  ^i'  26  6  27  6 

Muscovado 4,'  22  0  24  6 

Java — 

low  to  good  white  ...  6/8  36  0  37  0 
low  to  flne  yellow   and 

grey 6/3  32  6  35  6 

Havana,  white,  above  No. 

18 —    0  0      0  0 

florctte,  Nos.  15  il  18.  5/8  37  6  38  6 

yellow,             12  il  14..6/3  34  8  36  6 

—                  10  !l  11..— 32  0  34  0 

brown,               7  h.    9..4/7  29  0  31  0 

Bahia  &  Maroim,  low  grey 

to  good  white    6/3  31  0  35  0 

low  to  fine  bruwn..l/l:4/9  23  0  30  6 
Pernam,  Pni  aiba,ScMaceio, 

low  to  good  whito...6/3  34  0  36  6 

yellow ID&5/3  30  6  33  0 

low  to  fine  brown.4/lii^9  24  0  30  0 


Refined — For  consumption    8     d  8     d 

8  to  10  lb  loaves    0    0  0 

12  to  14  loaves  0    0  0    0 

Tillers,  22  to  24  lb    40    8  44    0 

Lumps,  45  lb ,39    6  0    0 

Wet  crushed 36    6  38    0 

Pieces    30    0  36    0 

Bastard  0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  I  to  4  lb    0    0  0    0 

8  lb  loaves  40    0  0    0 

10  1b    do     39    0  0    0 

141b    do     0    0  0    0 

TItlers  22  to  2S  In 39    0  0    0 

Lumps,  40  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 22    0  27    0 

Treacie 16    0  17    6 

Dutch,  refined,  f.o.h.  In  Holland 

6  lb  laves 41    0  0    0 

101b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  irushed    34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f.o.t^.  at  Antwerp 

4  and  3  Kilo  \MYes  40    0  41    0 

Crushed,  1  34    6  0    0 

Tallow — dnty  free,  per  cwt 

St  I'etorshurg,  IstY  C...  48    6  0    0 

Tar— Stockholm...  pr  brl  23    0  0    0 

Ar  hangel  21    0  0    0 

Tea — :iuiy  6d  per  lb 

Monings  and  Oopack^ 0  104    3    4 

New  Season's  Kaisows  ...    0    5  2    6 

Pakling  13  2    8 

Soechongs  0  11  2  10 

Oolongs  0  11  2    8 

Sctd.Orge.Pek.  (Pooohow)    14  2    2 

Scented  Caners  (Foochow)     10  2    2 

Sctd.Orge.Peko- (Canton)     0  10  2    4 

Scented  Capers  (Canton)...    0    9  2    0 

Flowery  P.koe,  flne 2    9  3    0 

Gunpowder,  Fycliow  and 

Moyune,  finest  3    2  3    8 

Imperial,  Pingsuey,  finest    2    2  2    6 
Young  H\son,   Pingsuey, 

finest 2    2  2    8 

Fychow  &  Moyune,  flnest    2    6  2  10 

Hyson,  flnest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&  Memel  flr...per  load  60    0  95    0 

Riga  fir    66    0  67    0 

Swedish  fir 45    0  53    0 

Canada  red  pine  80    0  95    0 

—  yello*pine,iarge  90    0  120    0 

—  —        small  86    0  90    0 
N.Brn3wk.&Can.Bd.pine  90    0  100    0 

Quebec  oak    120    0  125    0 

Baltic  oak  75    0  135    0 

African  oak  170    0  190    0 

L.dian  teake  260    0  280    0 

Wainscot  logs  IS  ft  each  60    0  110    0 

Deals  &  Sawn  St  Prepared  Wood — 

Norway.Potersbg  stand  £10    0  12  10 

Swedish  8  10  12  10 

Russian   9  10  14  10 

Finland    6  15  7  16 

Canada  1st  pine IS    0  22    0 

—  2nd 12    0  15    0 

American  spruce  8    0  8  15 

Dantzic  deck,  each  178  0  27s  0 

Staves — 

Baltic,  per  mllle £180    0  220    0 

Quebec,  per  .standard  do.  90    0  92    0 

Tobacco— dy3/plb&5pct.    s    d  s    d 

Maryland,  per  lb,  bond 0    8  0  9i 

Virginia  leaf 0    64    0104 

—       stript 0    74    0104 

Kentucky  leaf   0    44    0    9 

—         stript    0    64    0  10 

Negrohead  dnty  4'6    1    1  2    6 

Columbianlf.duty3/&5pc    0    64    2    2 

Havana    16  8    0 

—      cigars,  bd  duty  6/...    8    0  22    0 
Turpentine — per  cwt 

American  spirit",  w  th  cks  56    6  57    0 

French  do   66    0  67    0 

Wool — English — per  pack  of  240  lbs 

Fleeces  S.  Down  hogs...£23  10  24  10 

Half-bred  hogs 24  IC  26  10 

Kent  fleeces  24  10  25    0 

S.Down  ewes&wethrs  22    0  23    0 

Leicester  do  22    0  22  10 

Sons— Clothing,  pickick  19    0  2G    0 

Prime  16    0  17    0 

Choice 15    0  15  10 

Super   14    0  14  10 

Combing— Weter  mat  26    0  26    0 

Picklock 21    0  22    0 

Common 18    0  39  10 

Hog  matching 26    0  27    0 

Picklock  luaicliing..  21    0  22    0 

Super                     ..  18    0  19  10 

Colonia— rerlb                      s    d  s    d 

Synney.-Fleece&'amb...    15  2    6 

Scoured.  &c 16  2    6 

•Unwashed  0  10  13 

Locks  and  pieces  10  19 

Slipe  and  skins 12  18 

P.  Philip-Fleece  <fc  lamb    16  2    7 

Scoured,  &c 17  2    7 

Unwashed  0  11  16 

Locks  and  pieces  14  2    0 

Adelaide-Fleece  &  lamb    13  2    0 

Scjured.  &c 1    6  2    S 

Unwashed  0    9  1    S 

Locks  and  pieces  0  10  15 

V.  D.  Ld-Fleece  Sclamb    14  2    4 

Scoured,  Sc 16  2    0 

Unwashed  0  10  13 

Locks  and  pieces  10  17 

Cape  G.Hope — Fleece 

and  lamb 13  2    0 

Scoured,  ic 16  2    8 

Unwashed 0    9  10 


March  9, 1872.] 


THE  ECONOMIST. 


3ir 


C]^e  etonomi<^V^  3aailU)ag  anti  M,ininQ  ^tare  ilislt. 


THh.    HIOHCrtT   OKFICIAJ.  PRICES   AEK   OIVBN. 


RAILWAYS. 

ORDHfART  8HARE8  AN©  STOCKS. 


A-utbo-l 
rised  I 
IssiK. 


20224flOI, 

988621 
46M89(! 

28773; 
873600/, 

70000] 

lW76981i| 

826S85I 

862666/ 

6178651/ 

1169276/ 

1169276/ 

460000/ 

410000/ 

3791980/ 

11536362 

12893694 

68399421 

7743405/ 

28383000 

7766688/ 

6482563/ 

4000660/ 

48720/ 

49720- 

60000/ 

2260000/ 

30000/ 

11316337 

978533/ 

610000/ 

2618333/ 

1269082/ 

16610000 

1976000/ 

3230140/ 

90978/ 

1662560/, 

1469426/ 

47a»279/, 

14«910/i 

14239ln/| 

160001 

976240/: 

260000/1 

2000001 


)  bas  been  paid  B   ( 


100   Bristol  and  Exeter 

100  Cale'onian  

6ii     Do  Ordinary  New,  issud  at  £7 

100  iCambrian 

20  ICcrnwull 

100  jDuMin  and  Belfast  Junction  ... 

20  lEa^t  London 

100  'Glasgow  and  South-Western  ... 

100  ^Great  Easttrn 

Do  East  .\ngUan  No.  2 

Great  North  of  Scotland  

Great  Northern  

Do  A)  A  reeves  no  dvd. 'til  ( 

Do  Bf  6%'      "" 

Do  1869 

Do  1870 

Great  'outhemS  Westrn  (Ireind) 

Great  Western,  Consol  Ordinary 

Lancashire  and  Yorkshire    

100  i  London,  Brighton,  &  S.  Coast... 
100  ;Lon.,  Chat.,  &  Dover.  Arbitratioi 

Loiidon  and  Norlh-Western 

London  and  South- Western 

Manchester,  SheCf.,  <fc  Lincolnsh 

Metropolitan 

Do  Prld.  (Defdrecvgnodiv) 
Do  DeM  Vtil6%i8pdtoPrf) 

Do  Redeemable  

Metropolitan  District 

Metropolitan  &  St  John's  Wood 
Midland. 

Do  Birmingham  and  Derby... 
Monmouthshiie 
Nonh  British  .. 

Do  Edinburgh,  Prth,&Dndee 

North-Eastern  Consols 

North  London 

100  iNorth  Staffordshire 

100  jRhymnfy 

\(iO  ;Shrnii8hire  Ui.ion  

100   South  Devon    

100   South-Eastern 

100  I  DoPrfd.  (Iiefdrecvgnodiv) 
100  I  Do  Defd  ■i'til6%ispd  toPrf  f 
20  'Staines,  Wokingham,  J:  Wuking 

100  iTaffVale 

100  Waterford  and  Central  Ireland 
6  IWhitby,  Redear,  &  Middlesboro. 


li 


109 
117i 

30 
6 

"6* 
129 

49} 

145 

43 
1364 
166 


118 
114 
ISSi 

771 

27 
155 
108 

734 

694 

35 

10} 

34 

142 
112 

119 
62 
32 

1784 
127 


74 
97} 
120 
77} 

162 
18 
Si 


Preference  Shares  avd  Stocks. 


1109666/ 
376000/ 


278867/ 
150000/ 
830000/ 
600000/ 
200000/ 
40(1000/ 
156260/,  sik 
(1100 

S48541.^| 

(ifO 
900000/1  Stk 
960000/1  Stk 
641817/  Stk 
132380/ 
300000/ 
806000/ 

1298262/ 
760000/ 
810000/ 

1000000/ 
876000/ 
291090/ 

1829100/ 

4414812' 

9800340/;  Stk 
456600100 
794040/1  Stk 
260060/;  Stk 
287794/  Stk 
638048/  8tk 
398268/  Stk 
161013/  StB 
393396/j  Stii 


262000/ 

220000/ 

17783/ 

220000/ 

270000/ 

71277/ 

46O0<Kl/ 

872000/]  Stl- 

1725001     6 

366691/;  Sik 

62.WO   10 

26000/'  Sik 

17M)«83/|  8tl 

128;41«/  Stk 

DS'  7'28*  Stk 

67£0(KI/|  Stk 

"81  axi/  Slk 

22)272/  Stk 

894210/  Hik 

Slk 

200iK)Ofl/   Slk 

1711891/  Stkiloo 

60872    25  I    8; 

460000/  Sll  100 

1060000  Slkilrt) 

2916106  81k  100 

69000   20     nil 

I7529.V  Kit  loo 

2011967/  Stk  100 

40000  MMi  all 


100 
100 
100 
100 
100 
100 
100 
all 
100 
100 

41} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1(X) 
100 

all 
100 
100 
100 
100 
100 

00 
100 
100 
100 
100 
100 
100 
100 


Bristol  and  Exeter  4%  

Caledonian  6%,  No. 2 

Do  Scottish  N.  E.,  44%  

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 

Cornwall  4i%  guaranteed   

Glasgow  &  Sth.  Western  gua.  6% 

Great  Easlern,  5%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  d>  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext..  1846 

Do  do  64%  Ext.,1847 

Great  Northern  5%    

Do  6%,  redeem,  at  10%  pm... 

Do  44%    do        do    do 

Do  6%      do        at  6%  pm  ... 

Do  Leeds,  Brad .,&Halifax,6% 
Great  North  of  Scotland, 1st pref. 
Great  Sill.  &  Wst.  (Ireland)  4% 
Gt.  W.— Rent-thargep  er  gua.5% 

Do  Consolidated  guaran.  5% 

Lancaster  and  Carlisle, -44% 

'Lancashire  and  Ycrkshlre  6%... 

Do  Barnsley,    l>  a  10d%  

Do  6%  (East  Lancashire) 

Do  44%  (Black'  urn  purchaae) 
London  &,  ljrighton,5%  gua.,No.l 

Do  6%  do    No.  2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do 

Do  6%  do  (W.  E    &  C.  P.)  ... 

Do  4%  do  1869 

London&  N.W,CjS:Nuneaton6% 
iK)ndon&S.W..7%,lale3rdShrB. 

Do  (Portsmu  h.  perpet.  anns.) 
.Manchester,Shef.,&Lliicoln.,6% 

Do  00  do        £6 

Do  do  do     3}% 

Do  do  redeemable  6% 
.Miland  Consolidated.  6% 

Do  do  Bristol  &  Birming.,6% 

Do  do  -14%  redeemable 

Do  do  44'^  irredeemable  

Do  Leicester  &  Hitclien,  4%... 
North  British  6%,  No.  1    

Do  N.  B,  No.  2,  6%  

Do  Border  Union,  6J% 

North-EaBttm--Consolidated4% 

IJo  44%  redeemable  

Do    lO.  N.E.4%  ) 

Do  I  Berwick  capital    j 

Do  Sloctn.  &  Darlngm.A,  6% 

Do  cJo  B  and  C,  6%    

Do  n  est  llartlepoul 

.Voith  Stallurdshlre    

Scnth  Devon.  rent-cliarce,.«.!  ' 

Do  6  % :. 

South-£aatein(Read.aii>.l/0t6d) 


145 


111 
47} 
111 
110 
130 


174 
118 


103 
111 
11") 
130 
108 
145 
126 
91 
118 
1162 

132 
64 

7S 
14 
140 
134 
103 
103 

93 
113 
113 
117 

94 
104 


113 
132 
96 
23 
II 
107 
23 


RAILWAYS. 
Preference  Shares  and  Stocs»— Continued. 


Autho- 

<i 

rised 

i 

•o 

Issue. 

S 

fi 

481300' 

Stk 

100 

603000/ 

Stk 

100 

... 

«tk 

100 

200000/ 

Stk 

100 

Name. 


South-Eastem  44%    

Do  fixed  44%  

Taif  Vale,  No.  1  

Waterford  <Sc  Central  Ireland.«% 


Phefebexce  Shares  &  Stocks,  with  Dividekds  Cos. 

_TINGENT  ON   THE    PROFITS   OP    EACH  SEPARATE    YkAE. 

746180/  Stk  100    Cal«ionian,^44%  guaranteed*^.. 

Do  Scot.  Central,  min.  7  %.. 

Do  do  44  %  irredeemable*  ... 

Do  4  %  convrtihle,isHuedat80 
Great  Eastern,  44  %.  1861  ...) 

Do  44  %,  1862  ...{ 

Do  6    %,  1882  

Do  New  6    %,1883  

Do  do  5    %,  1864  ..  .., 

Great  Northern,  5  %,  irredmble 

Do  Permanent  6  % 

Do  Boston  and  Sleaford,  4}  % 
Great  Western— Consl.Pref.6% 
Great  North  of  Scotland 44  % ,  A 

Do  44  %  pref.,  B 

Kent  Coast,  6  %  B.., 

Lanc&Yorks.,New44%tillJly'71 

Do  do  4  % 

London,Brig>'ton,&c.,44%,1868 


1113070/ 
343400/ 
620000/ 
547991/ 
336000/ 

1122600/ 

1240000/ 
316900/ 
360000/ 

1075000/ 
WOOOOI 

4106064/ 
482050/ 
218030/ 
302500/ 
128200 
125120 
660000/ 
133900/ 
710000/ 
9-HOOO/ 
830970/ 

1661335/ 
409658/ 

4394289/ 

2425578/ 
2-10000/ 
300000/ 
880000/ 

1500000/ 
47000 
300000/ 
100000/ 
800000/ 

1600000/ 
810000/ 
600000/ 


Stk!lOO 
Stk'lOO 
Stk  100 
StklOO 
S'k[lOO 
StklOO 

6 

8} 


;  Stk  100 
Stk:100 
126227  22  22 
126000  16  16 
146100!  20  7 
275000/1  Stk  100 
298820/!  Stk  100 
660000/  Stk  100 
401209/;  Stk  100 
350000/:  Stk  100 
667000/1  Stk  100 
2W.?6e9/  Stk  100 


1869000/ 
635000/ 

2513000/ 
166668i 
700000/ 
605000/ 
213000/ 
300000/ 

1200000/ 

691500/ 

700000/ 

26820/ 


StklOO 


Do 
Do 
Do 
Do 
Do 
Do 


4  %,  1860 
44  %,  1881 
44%,  1863 
6  %,  1866 
6  %,  1888 
6  % 


97 

108 
105 
104 


8} 


91 


108 
106 
104 

66 
116 

93 

93 
103 
113 

105 
105 
104 
105 

72 
114 
114 
114 
114 


do 
do 
do 
do 
No.  6 
No.  7 

Lou.,  Chat„&c.,  Arbitratn,  44 

London  and  North- Western  5  % 
Do  Bedford  and  Cambridge... 
Do  Shrewsbury  &  Welshpoal 

I/>ndon  &  South- Western,  44  % 
Do  do  6    % 

Manchster.Shfr,&Linc.,6%  1886 

Metropolitan,  5  %  

Do  New,  6  %    

Do  6  %,  1869    

Metropolitan  District,  6  % 

Midland,  A  6  %  preference 
Do        B  6  %  preference 

Do        C6  %  

Do        D5%  

Do  6%  opt.  to  con.Aug.31,lS72:  30} 
Do6%opt.tocon.Aug.31,1873:  21} 
Do  6%  do '    9 

North  British,  E..tG,No.  1,6%»,113 

Do  £10  guaranteed,  1881  :110 

Do  hdin..  P.,  St,  D.,  2nd,4%...;  88 
Do  Edlnb.  &  Gla8.,No.  2,  6  %•  110 
Do  North  British,  5%,  1882...  108 
DoE.4inb.&Glas.,No.3,  6  %«  104 
Do  Edin.  A  Glas.,  Ordy,  44  %    93 

North-Eastern,  44  %  redeemb'e  104 
Do  Stnckton  &  Darl,  Class  D*  123 

Do  5%  105 

DoNew8/shs6%  Con.Jan.'76     94 

■Jcrih  London,  44  %  (max  6  %)    ... 

North  Stairordshirc,  6  %  Ill 

Rhv  mncy,  6  %,  1864 112 

50uth-Ea!tein,44%,  1869,  No.  2 
Do  44%.  1862,  No. 3 

Do  5%,  1881 

Do  5  %  Charing  Crots,  1863... 
Do  5  %  1884 


*  Failure  of  full  oividends  in  any  given  4-year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-year. 


Lines  Leased  at  Fixed  Rentals. 


CO 


stk 
100 
Stk 
Stk 
Stk 
Slk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
26 
Stk 
Stk 
Stk 
Stk 
60 
Stk 
btk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
60 
60 
Stl 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 


Name 


Birkenhead  

Do  44  %  Pref 

Buckinghamshire   

Chester  a  id  Holyhead  ... 

Do  64  %    

Do  6  %  

Clydesdale,  guaranteed... 
Colchester.  Stour  'Valley 
Dundee,  Pc  th,  &  Abf  rd.J. 

Do  Preference 

Do  1st  Class  Preference 
East  Lincoln  guar.  6  %... 
Gloster  and  Dean  Forest 
Gt.  Easter(t,Newm.,fcc.6% 

DoE.  Anglian  B  6%.. . 

Do  do  C  7  %    

Do  CO  No.  1,6  %    

Hull  anj  Selby    

Lancastec  and  Carlisle  ... 
London  and  lllackwall ... 

Do4t%    

London  end  Greenwich... 

Do  I'reference 

London,  Tilbury,  &  South. 
Lowestoft  gua.  4  %    

Do  6%  

Midland,  llradford,  Pref. 

Do  Malic  ck,  5% 

-Mid  Kent  (Cray  Line)  ... 
Northern  &  Eas  ern,  6  % 

Do  6  %  

North-Eastern  —  llartlepi 
Morth  *  Sth.- West.  June. 
N.-West.  A  uerp.pref.  6% 

Do  3  inlniinum  1}  %  ... 
Nottin^.  &  Granth.  K&  C 

Preston  and  Wyre 

Royslon,  Ilitch.andSltep 
Shrewsbury  and  Hereford 


Leasing 

Companies. 


L.4N.W.&G.W 

Do  

Lon.  &  N.-W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  &  G.E. 
Caledonian    ... 

Do  

Do  

GreatNorihern 
Great  Western 
Great  Eastern. 

Do  

Do  

Do  

Nrih.-E.- York 
Lon  &  N.-W... 
Great  Eastern- 
Do  

South-Eastern. 

Do  

Peto  and  Co.... 
Great  Eastern.. 

Do  

Ml.iland 

Do   

L..  C,  &  Dr.... 
Great  EasteriL 

Do  

N.-B.— Berwk. 
LtNWM.&NL 
Midland 

Do  

GreatNorihern 
L.JtN.-W.iL.Y 
GreatNorihern 
L&N-WJiO.W., 


58 
129 
117 


704 


260 
104 
104 
63 


157 
116 
102 
94 

46 
134 
137 


RAILWAYS. 
Lines  Leased  at  Fixed  Restais— Continued. 


10 
Stk 
Stk 
Stk 
Stk 
Stk 
20 
20 
20 
Stk 


Name. 


Shrewsbury  and  Hereford 
S.Yorkshire  .t  River  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  guaranteed 

Victoria  Statu.  &  Pimllco 

West  Cornwall   

West  Lonoon,  Class  A 

Do  L  lass  B 

DoCassC 

Weymouth  «  Portland  ... 


Leasing 
Companies. 


L*N-W  fca.w. 
Mane.  &  Sheff. 

Do  

Do 

Gt.  Wstrn.,  &c, 
Associatd.CJo.'i 
tV.  Lon  Ex. 
Lon.&  N.-W, 

&G.  W 
G.  W.  &  S.-W^ 


H 


so 
"i 


Drbentcre  Stocks. 


lOOOOO/i  stk 
832873/'  Stk 
1600000/  Stk 
1600000/j  Stk 
2838275/'  Stk 
688253/  Stk 
2742863/:  Stk 
2079716/;  Trtk 
1009297/:  Stk 
1306239/  Stk 
887160/  Stk 
6000000/  Stk 
2335767i|  Slk 
310830/;  Stk 
1000000/;  Stk 
300000/i  Stk 
372265/  Slk 
960000/  Stk 
1120290/  Stk 
1001317/1  Stk 
244073/:  Stk 
292894/:  Stk 


202027/ 
1001849/ 

841457/ 

115550/ 
87980/ 

600000/ 
4369263/ 


Cornwall,  guaranteed 44%, 109 

Great  Eastern 4  %■  ... 

Do  A 5  %  117 

Do  1887,  redeemable  6  %'116 

GreatNorihern  4  %  102 

Great  Western 4}%!  ... 

Do  44%  109 

Do  6  %'117 

Lancashire  and  Y'ork»hire...4  %  101 
London,  Brighton, &c 4  %■  99 


Do  perpetual 44% 

Loud.,  Chat.,  &  Dover  Arl>.44% 
London  and  North  Western4  % 

Do  do  34% 

London  A  Sooth  Western  A.4  % 
Munchester  Sheffield,  &C...6  % 

Do  do  44% 

Metropolitan  District 6  % 

Midland 4  % 

Do  4}% 

Do  44% 

North  British,  E.  P.  &  D.  B.6  % 
North  Eastern 4  % 

Do  44% 

North  London 44% 

South  Devon    5  % 

South  Eastern  Perpetual  ...4  % 

Do  do  1867 5  % 

Do  do  1868 5  % 

South  Yorkshi  e,  &c 44% 

British  Possessions. 


107 
104 
102 

loi 

108 

126 

1014 

104 

109 

102 
110 
109 
112 

119 
91 


... 

100 

KKI 

30990C 

100 

100 

4881335/ 

Stk 

100 

300000 

Stk 

100 

1600C 

20 

2 

1500C 

10 

10 

600000/ 

100 

100 

600000/ 

Stk 

100 

60000/ 

Stk 

100 

37000 

20 

2/8/0 

112000/ 

100 

100 

100000/ 

UK) 

all 

1000000/ 

Stk 

100 

2500) 

20 

20 

21913660 

Srk 

100 

1600000/ 

Stk 

100 

416000/ 

100 

100 

9500 

10 

9 

3-125144/ 

Stk 

100 

600000/ 

100 

100 

270600 

all 

2919260/ 

100 

100 

1733947/ 

100 

100 

788722/ 

100 

100 

6349361/ 

100 

lOfl 

13715360 

Stk 

IflO 

9391 

20 

12 

8686 

20 

8 

43074 

20 

2 

600000/ 

Stk 

100 

624600/ 

Stk 

100 

360000/ 

Stk 

100 

60000 

20 

2 

425000/ 

Stk 

100 

169700 

204 

204 

1(H) 

KHl 

647000/ 

100 

100 

750000 

100 

100 

1018200/ 

100 

68 

205000/ 

100 

100 

all 

734 

60000/ 

100 

714 

6060130/ 

stk 

100 

1000000/ 

Stk 

100 

600000/ 

stk 

100 

600000 

2 

2 

10694 

60 

50 

100 

100 

... 

I  (HI 

100 

236000 

100 

all 

210000 

100 

286000/ 

100 

4000000/ 

Stk 
10 

100 

4 

60000/ 

Stk  100  1 

9399200/ 

Slk 

100  1 

60000 
900O0 
42500 
37600 
15000 
18000 
6000(1 
4870 


Atlantic  &;  St  Lawrence  shares  93 
Do  6%  Sterling  Mort.  Bonds  101 

Bombay,Baroda&C.lndiag.6%  106 

Do  Extension  105 

Do  do      24 

3uffalo&LakeHuronPreference  7 
Do  do  64%  Bonds.  1872-3-4...   90 

C«pe,  guaranteed  0% 90 

Carnatic,  Lira.,  guaranteed  6%  105 
Do  do,  issued  at  12s  pra 3,/30 

Deraerara,  7%  perpetual  prefer.  109 

Duncdin  &  P.  ChaIiner8,Lim  ,6%    84 

Bastern  Bengal,  guaranteed  6%  108 
Do  io  6%    ... 

Ea  t  Indian,  do  «%  109 

Do  Irredeemable  44  %  Debe  ■.  104 

Ep.rGpean&N.A,8%lMri.Bd,1898   83 

Glasgow  anti  Cape  Breton  (Nova 
scocia)  Coal  &  Rail  Co,  Lim    10 

Grand  Trunk  of  Cana  a   20 

DoEquip.Mi)rt.Bds,lclirg.6%  101 

Do        2nd        do  Scrip 97 

Do  1st  Preference  Bonds 71 

Do  2nd        do  80 

Do  3rd        do       Stock 42 

Do  4th         do  do      28} 

Great  Indian  Peninsula,  gua.5%  108 
Do  New  ilo  5%  134 
Do  New  do  6%  74 
Do  New  do  6%  34 
Do  4%  Debenture  Stock  93 

Great  South,  of  India,  guar.  6%  105 

Do  4}% 101 

Do  

Do  44%  Perpetual  Debenture..  101 

Great  Western  of  uanada 20} 

Do  8%  Bonds,  payable  1873...  102 
Do  64%  do  do  1877-8  102 
Do  6  %     do  do       1890...  106 

Do  6%  Pref,  Issued  at  80,  con. 
(when  paid  up)tilljanj. 1880  100 

lntcrnatnlBridge,6%  Mort. lids   98 

Do  do 77 

Do  6  %  Mort.  Pref.  Share  do..   744 

(Secured  by  G.  Trnk  Canada  Co.) 

Madras,  guaranteed  6  %  106 

Do  do        4}%  lol 

Do  do        44%  97 

Do  2} 

Melbourne*  Ilobson's  Bay  Unit.  46 
Do  6%  Bonds,  payable  1880...  103 
Do  6%     do  do       1895 

Midland  of  Canada,  SUglstMrt    86 

N.of  Canada,  8%,  Istprcf.Buds.  95 
Do  8%,  2nd        do         91 

Oude  &  Rohilkuud,  guar.  6%  ...105 
Do  shares  6%  ...  4} 
Do  Nulhateo       6%  

Scindc,Punjauh,&Delhi,gua.o%  105 

Foreign  Kailways. 

all    Antwerp  and  Kotterdam  ;  194 

all  Bahia  A  San  Francso.,L.,g.7%    22 

all   Belgian  Eastern  Junction 3 

all  Buenos  Ayrcs,  Gt  Southern,  L.    27 

10        Do  Sa  ado  Extension 13i 

10  De  A.cul&'raildil  (CarmenSec)    13 

all  Central  Argcnllue,  L.,  gua.  7  %    204 

nil    Uopiapo 
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RAILWAYS. 
FOKMS»  BAiLWAya — Continued. 


Autho- 
rised 
Issue. 


Name. 


eeooo; 

69760 

116000 

10000 

eooooo 

17600! 
100000 

uasooj 

60000 
26«96 

10000 

626000 

16000 

6000 

11260 

47500 

677600 

800000 

60000 

60000 

92000 

38000 

31000 

17000 

100000 

760000 

134000 

16260 

40000 

26767 

20000 

300000 


Scrip 


all  jDiinaburg  &  Witepsk,  L. 

all  I    Do  RcKlstered 

all  iDutch-Rlienlsh   

8  !    Do  New    

all  iEasternof  France 

18  lEuropn.  Centrl.  Rail.,  L.,  Istiss. 

all  IGreat  Luxembourpr 

all  iLemberg-Czernowitz,  Limited, 
guaranteed  7% ,  Ist  &  2nd  iss.j 

all  iMexIcan,  Limited   

Namur&Lio<re.gua">   By  the  f' 

14f  per  annum...  >  Belgian  < 

Do  gua  6  %  Pref  J  Governt.  (. 

Northern  of  France   

N.  Bail,  of  B.  Ayres,  L.,guar.7% 

Do  Deferred 

Norwegian  Trunk  Preference ... 

Ottoman  (Smyrna  to  Aidin) 

Caris,  Lyons.  &  Mediterranean 

Paris  and  Orleans  .., 

Recife  &  San  Francisco,  I/.,  g.  7% 

R.iyal  Sardinian 

Roval  Swedish 

Do  7  %  

■^ambre  and  Meuse 

Do  5i  7&  Preference  

San  Paulo,  Limited,  gua.  7  %... 
South  Austrian  fcLomb.-Venetn. 

Southsrn  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  5i  %  Preference  

Western  &  N.- Western  of  France 


19i 
19i 
26i 


17i 

>  16i 
'    6J 

loi 

24 

141 
14i 


Foreign  Kailwat  OBUoiTioNS. 


20 

100 


100 


64} 

84} 

100 

20 

4 

ao 

100 
100 
100 


20 
100 

all 
all 
all 

84} 

84} 
all 

20 
4 

20 
100 
100 
100 


Redeem. 
Yrs.  At 


Name 


par 


Antwerp  and  Rotterdam...  3  % 
Bucharest  &  Giurgevo.  gua 

by  Danub.Prncpalties  7  % 
C.Uruguay  Monteviedo  Sep  7  % 
Charkort'-"Azft',gua.byKuss  6  % 
Charkow-Krementschg,  do  5  % 
Dutch  Indian, gua.  byDutch 
Home  Government  ...  4^% 

Do  1869  4i% 

Do  1871  6  % 

Eastern  of  France 5  % 

Great  Luxembourg 5  % 

Do 

Havana  and  Matanzas 7  % 

D0I86S  7  % 

Matanzas  and  Sabaiiilla...  7  % 
Mexican,  Class  A,  Mortge  8  % 


97 
84 
91 
91 

78 
79 
101 

"4 

19i 

65 

87 
87 


RAILWAYS. 
FrBEioN  Railway  Obligations — Continued. 


•d 

Redeem. 

0 

to 

I 

Yrs. 

At 

all 

... 

100 

100 

20 

20 

76 

M) 

20 

20 

88 

22t 

20 

20 

81 

par 

100 

100 

86 

100 

80 

all 

100 

all 

100 

20 

20 

99 

20 

100 

100 

6 

100 

4 

4 

40 

6 

100 

100 
all 

;:; 

... 

ifio 

iS 

n 

par 

20 

20 

90 

20 

20 

20 

98 

par 

20 

20 

99 

20 

20 

20 

99 

20 

100 

100 

20 

20 

94 

iw 

Name. 


Moscow-Jro8lw,guabyRus  5  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Charleroi)  3}% 

North  of  Spain  Prioritv...  3  % 
Orel-Vitebsk,  gua.  by  Bus  6  % 
Ottoman(SmyrnatoAidin)  6  % 

Dodo  6  % 

Pari8,Lyon'i,(fcMdittranean3  % 
Recife&3.F.(Pern)Jlyl873  7  % 

Royal  Swedish 5  % 

Sagua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878  6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Austrn.<i!Lomb- Venetian  3  % 

Do  1871  Scrip  3  % 

Southern  of  France 3  % 

South  Italian... 3  % 

Tamboff-Kozlott",  guarntd.  6  % 
Westrn.  &  N.-W.of  France  3  % 


92i 

89 

12J 

"si 

931 

75 

70 

12 

103 

4 

90 
104 
104 
104 
105 

101 

lOi 

12 
8} 

86 

Hi 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

60000 

12000 
3000 
1024 

12800 

612 

6144 

6000 

1906 

12600 
6908 
1024 
6000 
896 
9000 

40000 
400 
695 
6610 

15000 

2800 

1120 

612 

6138 

496 

12000 

10000 
6000 

12000 


4i 


Name. 


Closing 
Prices. 


all     Assheton,  Limited 

IOC     Bronfloyd,  Limited   

all     Caegynon,  Limited  

9^   Chiverton    

1      Dev9n  Great  Consols  .. 

2\   Drakewalls 

36}    East  Basset,  "lUogau' 

M4(6  East  Caradon 

3|    i:ast  Grenrille   

3/9*0   East  Lovell 

all    Great  Laxey,  Limited... 
40     Gt.  Wheal  Vor,"Helston'' 

8A0/0  Herod's  Foot  

6/10/6  'Kingston  Downs  

13/17/8  Margaret,  "OnyLelanf 


4/10/6 
3i 

69i 
64,'17/0 
3/11/3 

all 

i 

10/6/7 

11 

5i 

18/18/9 

all 

all 

9 
all 


Marke  Valley, 
Mwyndy  Iron  Ore,  Lin.. 

New  Heton 

North  Ro-kear   

North  Wheal  Crofty 

Penrhyn,  Limited 

Prince  of  Wales 

Providence,"  UnyLelant" 
Sth.  Caradon,  "  St  Cleer" 
South  Condurrow 
■^th.Whl.Frances,  Illogan 
Tankerville,  Limited. 
Tan-yr-AlIt,  Uralted 

TlH  Croft 

Van,  Limited 


105 

i 

22 
4i 

2 
19 
14 

9 
35 

31 
15 

4 

U 
421 
25 

11 

"i 

25 
200 
6 
671 
IS 

i 

65 
471 


116 

A 

25 

5 

21 
21 
15 
10 
37 

3} 
17 

41 

u 

471 

30 

H 

"i 
27 
220 
61 
621 
19 

} 
70 
621 


BRITISH  MINES— Continned 

. 

Antbo- 

rised 
Issue. 

s 

Paid. 

Name. 

Closing 
Prices. 

6000 

13288 

3000 

3 

i'o 

471 

2^ 

10(8/0 

9 

West  Basset,  "Illogan" 
Wst  Caradon,"Liskeard' 
West  Chiverton 

13  15 

14  16 

400 

West  Seton  

90    100 

612 

512 

6000 

Wheal  Bas«et,  "Redruth" 
Wheal  Buller,  "Redruth" 
Wheal  Grenville   

HO    120 

271    321 

8        9 

1024 
396 

WLMary  Ann,Menheniot 
Wheal  Seton  

10      12 
26      30 

COLONIAL  AND  FOREIGN  MINES. 


36000 
60000 

2 

all 
Jail 
lall 

Alamil'os,  L!mired  

Almada  &  TIrlto  Consol. 

H     2 

70000 

Silver  Mirung.Limited 

60000 

1 

Anglo-Arjrentine,  Lim... 

a 

26000 

1 

Do  15  per  cent.  Pref... 

100000 

178 

Anglo-Brazilian  Gold,  L. 

12«  1*6 

12500 

2 

IJ* 

Anglo-Italian,  Limited... 

20000 

20 
24 

7 
all 

11      li 

xmo 

AustrallanUnitedGold,L 

20000 

10 

7 

Cape  Copper,  Limited... 

17      18 

26000 

2 

all 

Capula  Silver,  Limited... 

•••             ••■ 

49935 

6 

all 

Chontalee  GoM  &  Silver 

i    i 

8}      4} 

21000 

6 

all 

Colorado  Terrible  Lode 

10000 

20 

161 

U      21 

2/m 

76162 

1 

14s 

lonPedro.NrlhdlRey.L. 

18600 

10 

all 

Eberhardt  &Aurora,  Lira. 

8      10 

100000 

1 

all 

Eclipse,  Liiidted    

f       } 

26000 

2 
2 

all 
all 

Tortuna,  Limited 

3        3 

7        8 

60000 

Fi  ontino  A  Bolivia  Gld,L 

20000 

20 

alt 

General  Mining  As«.,  L. 

150000 

1 

1 

General  Brazilian,  Lim. 

1 

68000 

11 

1/3/0 

8/    13/ 

15000 

3 
6 

all 
3 

1  n 

7927 

Lusitanian  Limited 

15OO0 

7 
4 

all 
all 

Pacific,  Limited 

2  21 

31      3} 

60000 

Panulcillo  Copper,  Lim 

8000C 

3 

all 

Pestarena  United  Gld.,L 

i      i 

10000 

20 

all 

Pontgibaud  Silver  Lead 
Mining  and  Smelting.. 

16      19 

lOOOOC 

2 

1 

Port  Phillip,  Limited  ... 

1      U 

3200* 

5 

all 

Richmond  Con.  Ming,  L. 

61    61 

1600C 

1 

all 

Rossa  Grande,  Limi  ed.. 

t      i 

3000C 

10 

all 

Russia  Copper,  Limited. 

6       7 

6000C 

1 

103 

Sao  Vicente,  Limited  ... 

5,0 

120000 

1 

all 

Scottish  Au8trallan,Lim. 

i        i 

87183 

2 

all 

SierraButtesGoldMinig 
Limited,  Ordinary  .. 

41      6 

llOOC 

20 

15 

St  John  del  Key,  Lim. 

26      27 

15000 

4 

all 

Swectland  Creek  GId.,  L 

31      3} 

lOOOW 

1 

19s 

Taquaril  Gld.  Comp.,  L 

1/6      6.6 

4317J 

30 

28/5/2i 

United    Mexican,    Lim 

31      4 

30000 

2 

U 

ValAntigoriaGold,Um 

lom 

10 

6 

Vancouver  Coal,  Limltet 

61      7 

76000 

1 

all 

York  Peninsula,  Limitec 

U  1} 

46000 

3 

all 

Yudnamutna  otS.  AU8.,L 

*  Gall  ponding. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amoont 

expended 

per  last 

Report. 

£ 

681461 

1166241 

670000 

6007763 

22923425 

1100000 

3160729 

7464104 

27318284 

19498645 


Net 
Revenue 
past 
per  mlle.]h'lf-year 


Average 
cost 


Dividend  per  cent. 


Ist  half 

2nd  half 

1870. 

1870. 

£  s  d 

£  8  d 

0  12  6 

0  10  0 

2  10  0 

2  10  0 

5    00 

5    00 

2    00 

2  15  0 

1  15  0 

2     2  6 

2  12  6 

2  15  0 

4    0  0 

4  10  0 

2  15  0 

2  15  0 

... 

0  17  6 

2  10  0 

4    2  6 

2  10  0 

2  10  0 

1  10  0 

1  17  6 

3  10  0 

3  10  0 

3    0  0 

3  12  6 

... 

0  16  0 

2    0  0 

2  17  6 

3    0  0 

3    0  0 

0  10  0 

15  0 

6    0  0 

6    00 

1  12  6 

1  12  6 

3  "26 

3  "7  6 

1  16  0 

2    0  0 

2  16  0 

3    00 

3  12  6 

4    60 

3    6  0 

3    0  0 

1     60 

1  10  0 

1     60 

1  10  0 

1     6  0 

2    00 

1    0  0 

1  18  9 

S    0  0 

5    00 

2  10  0 

2  10  0 

0  10  0 

1  10  0 

1st  half 
1871. 


Name  of  Railway. 


Weei 
ending 


RECEIPTS. 


Passen- 
gers, 
parcels, 
<!tc. 


Merchn- 

dise, 
mineris, 
cattle. 


Total 
Receipt! 


Same 
week 

1871. 


TrafHc 

per 
mile 

per 
week. 


Aggregate 
Receipts  of 
Half-year. 


1872. 


1871. 


Miles 
open  iiL 


1872.  1871. 


£ 
16143 
11667 
18611 
32946 
32662 
14667 


6242483 
46197691 


66200926 

17818605 

17111982 

17611679 

798877 

12964174 

748784 

7437847 

616330 

6146239 

18876847 

3810134 

1486018 

20630706 

42201060 

3690U1 

6660661 

97'M76 

18690680 

80843SS 

1787661 

1464000 

1352842 


27106 
36508 
39712 
11957 
14863 
33332 
66001 
36581 
47966 
30602 
129497 
17748 
50921 
19705 
991713 
351617 
857610 
46179 
112-10 
31956 
25853 
32239 
299202 
22426 
29529 
64019 
27918 
28374 
13577 
17670 


£ 

11869 

30889 

30721 

109889 

560264 

291130 

100193 

181191 

496260 

835794 

60164 

143974 

1226199 

770552 

1912118 

309149 

412117 

122376 

20011 

300  4i9 

38294 

166127 

3410 

28128 

1032133 

77714 

41230 

349561 

1309814 

97216 

110348 

11692 

317760 

700S6 

87306 

46932 

26317 


£  8  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  6 
2  16  0 
6  0  0 
2  10  0 

2  15  0 

2  16  0 

2  5  0 

3  17  6 
3  7  6 
0  7  6 

2  7  6 

3  0  0 

0  15  0 
6  6  0 

1  17  6 


3  5  0 
2  0  0 

2  15  0 

4  "2  6 

3  0  0 
1  10  0 


•Belfast  and  County  Down 

Belfast  and  Northern  Counties  ., 

Blyth  and  Tyne  , 

Bristol  and  Exeter 

♦Caledonian 

Dublin  and  Drogheda  

Fairness 

♦Glasgow  and  South-Western.... 

Great  Eastern , 

Great  Northern   

Great  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

♦Great  Western  

Lancashire  and  Yorkshire    . 
Lon.:on  and  North- Western,  &c.... 
London,  Brifrhton,  &  South  Co  St.. 

London  and  Soutli-Western 

London,  Chattiam,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  rihi:tlield,  &  Linclnsh. 

Maryport  a  d  Carlisle  

Metropolitan 

St  John's  Wood  

Metropolitan  District    

Midland 

Midland  Great  Western  (Irish)   ... 

Monmouth-  hire    

•North  British 

Nonh-Eastern  (Consols)  

North  London 

North  Staffordshire    

Rhymney 

South-Kastem 

South  Devon  

Tafr  Vale  

Ulster 

Waterfor  and  Limerick 


1872 
Mar 


£ 

454 
1154 

584 

4Ma 

11263 

1063 

1003 


17378 
17975 


3 

3 

Feb.  25 

Mai-   3 

Feb  26 

Mar   3 

3 

3 

3 

1 

2 

3 

3 
3 
2 
2 
3 
2 
3 
1 


5350 
3(i073 
17807 
512-16 
17177 
19218 
10878 
808 

6932 
435 


21413 

2309 

445 

99-18 

20213 
6316 


23206 
2714 


1721 
807 


£ 

277 
1341 
2264 
3444 
32613 

851 
6769 


23034 
27457 


5317 

4SS87 

372S8 

89018 

5416 

0387 

3014 

696 

18293 

1662 


62547 
4785 
2902 
22632 
73326 
2245 


1722 
1201 


£ 

731 

2495 

2843 

7859 

43786 

1914 

7772 

12730 

40412 

43432 

3635 

10667 

84t59 

54il56 

141)203 

22Si)2 

2b633 

11'892 

1403 

24226 

1997 

9460 

613 

4470 


7091 
3347 

326J0 

93539 
7560 

10467 
1058 

29262 
4191 
7453 
3413 
1808 


£ 

806 
2791 
2283 

7676 

40068 

1731 

6536 

11909 

37828 

40111 

3534 

10363 

773^0 

60S67 

130751 

199  !)5 

, 25537 

11433 

128B 

22613 

2018 

8U26 

306 

2010 

70588 

6813 

32U7 

29863 

85172 

6789 

10083 

1128 

26108 

4.339 

0688 

3319 

1908 


£ 
18 
18 
76 
51 
82 
25 
84 
46 
54 
89 
14 
23 
61 
128 
92 
81 
50 
100 
31 
95 
62 
1261 
203 
662 
101 
20 
70 
40 
70 
630 
35 
72 
84 
38 
118 

:b 

23 


£ 

3608 

22422 

25781 

86045 

210368 

84236 

63601 

332823 

39»837 

16747 

410433 

488144 
1207265 

196359 

221972 

108717 
12017 

214878 
16778 
73602 
3794 
31924 

732565 
67141 
27481 

153650 


6i003 
91417 
14138 
223861 
36181 
63287 
28623 


£ 

3702 

22629 

19308 

81098 

195061 

67848 

58397 

313214 

36731' 

16394 

332942 

450546; 
1126676 

171351 

209119 
90726 
10688 

192771 
16078 
73173 
3628 
17753 

6(ill77 
63992 
27183 

142940 

723548 
68077 
81708 
9516 

206448 
35746 
64387 
27634 


£ 
44} 

1381 
38 
161} 

704 

76 

93 
2761 
7481 
508 
256} 
4-15 


£ 

44} 
99} 
38 
151} 
899 
75 
93 
2751 
7481 
487 
258} 
419} 
1388  J1388 
■12311  l:>81 
1618  1508} 
378}!  38,3} 
574}'  500} 
137}!  138 


46 
254} 
38 
71 
1} 
8} 
863 
339 
•17} 
812 
13251 

12 
297 
22} 
346 
1101 
63 
1061 
77 


45 
210 
38 

?* 

836t 
339 

47, 
79S 
1308/ 

12 
297 

22 
346 
110 

63' 
105 

77" 


COLONIAL    AND    FOREIGN. 


Name. 


I  Week 
endng 


Bahia  &  S.  Franci8eoI.Inn.20 


Bombay,  Bar.,  &  C.  I 
Detroit  <t  Milwaukee 

£ast  Indian 

pastern  Bengal  

Qd. Trunk  of  Canada 
Qt  Centrl  of  Belglunr 


Feb.  6 
16 

Jan.27 
20 

Mar  2 

Jan.31 


-Kecelpis.^  Tutal  receipts 
1872      1871      1872      1871 


978 
9414 
3993 
67743 
3562 
33800 
4833 


1121 

8110 

4380 

63292 

3849 

31600 

36834 


Name. 


I  Week  I  — Receipts,— ,'i'utal  receipts 
endngl871-2:1870-l|l871-2  1370-1 


Gt.  Indian  Peninsulaljan.l3 
Great  Luxembourg...  Feb.25 


Gt  Southern  of  India 

Gt  Westrncf  Canada 

Madras  . 

Mexican 

N.  .if  Huenos  Avres.. 


Dee.  9 
Mar  2 
.Ian.20 
l)ec.l6 
.!an.l4 


48907 
9896 
14!)9 

22004 
8811 
3014 
13« 


33351 
9307 
1086 

18307 

7771! 
349? 
147S 


73128 
30141 


131663 


66869 
30341 


125727 


Name. 


Ottoman  

Punjaub  and  Delhi... 

Selnde  

Smyrna  and  Cassaba 
South  Austrian  line. 

Upper  Italy 

Vietorlan  Governmt 


Week  ^Receipts.-  Total  receipts 
endng  1871-2  1870-1 1871-2  1870-1 


Feb.18 

Nov26 
25 

Peb.18 
11 
11 

Sep.  14 


1712 

94-12 

1430 

1556 

55624 

47883 

11787 


1529 
7695 
1476 
1304 
62833 
41643 
8739 


118S9 
99265 
32389 
11079 


7308 
125628 
26617 

8664 


105262 


•  ■J*e  aggregate  IB  reckoned  In  these  cases  tor  the  hall-ycar  beginning  Ist  February. 
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WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 

SUPERIOR   CABINET  FURNITURE. 

Their  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining  room.  Library,  and  Bedroom  FURNITURE,  in  various  woo<l8  and 
styles,  "brass  and  IRON  BEDSTEjVDS  in  great  Tariety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material.  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  prooesa,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enttra 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  sr 
incrustation.  It  should  be  used  instead  of  Rod  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adultekations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped— 

'•  HUBBUCK,  LONDON,  PATENT." 
THOMAS  mjKBUCK  and  SON,  -milTE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  34  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usin^  poUonous 
palDts.  Parentshave  remarked  that  their  children  on  returning  from  the  coantry  to  newly-palpted  houses  have 
suffered  In  health.  The  reason  is  evident — the  breath  extracts  the  in&idious  poison  from  paint,  and  the  lun^s 
draw  in  the  d«adly  vapour." — Join?  Bcll,  September  14. 1850. 


VTATIONAL     INSTITUTION     FOR 

i\  DISEASES  OF   THE   SKIN. 

Physician — Dr  Barr  Meadows. 

Patients  attend  at  227  Gray's  inn  road.  King's  cross, 
on  Mondays  and  Thursdajs,  and  at  10  Mitre  street, 
Aldgate,  on  Wednesdays  and  Fridays;  morning  at  10 j 
evening  from  6  till  9. 

Average  number  of  cases  under  treatment,  1,000 
weekly.  THOMAS  ROBINSON,  Hon.  Sec. 


TOOTHACHE. 

L  MESSRS  GABRIEL'S 

SEDADENT. 
THE  GUARANTEED  CURE. 
MAItVELLOUS  IN  ITS  EPFECT. 
GIVES  INSTANT  RELIEF. 
DOES  NOT  IN.IURE  THE  TEETH. 
FORMS  AN  EXCELLENT  STOPPING 

CEDADENT. 

O  PRICE  is  liB,  POST  FREE  Is  3d. 

SOLD  BV  ALL  CHEMISTS, 
IN  EVERY  TOWN  AND  VILLAGE. 

MESSRS  GABRIEL'S 
COHALITE  TOOTH  PASTE. 
Price  Is  6d. 
For  cleansing  and  improving  the  Teeth,  impart- 
ing to  the  gums  a  natural  redness,  removes  the 
tartar,  and  is  an  excellent  detergent.    Sold  by 
all  Chemists,  and  by  the  Proprietors,  Messrs 
GABRIEL,     the    Old     Established    Dertists, 
64  Lud^ate  hill,  City ;  and 
56  Hariey  street.  Cavendish  square 
(their  only  London  addresses,) 
PAINLESS  DEN'flSIRY  AT  ECONOMICiL 
CHARGES 


RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  J8  allowed  by  upwards  of  200  Medical 
Gentlemen  to  be  the  most  etlective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring, 
to  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK.  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  he  worn 
during  sleep.  A  descriptive  circular  may  he  had,  and 
the  Truss  {which  <i;annot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  of  the  boJy  two  inches  below  the 
hips  being  sent  to  the  Manufactiirer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  slnple  Iruss,  ItJa,  2l8,  20s  ed,  and  31s  6d 
postage,  Is.  Uoutde  ditto,  3Lb  6d,  42s,  and  52s  6d ;  post- 
age, Is  8d.  Umbilical  ditto,  4:^s  and  62»Qd;  postage 
Is  lOd.  Pest-office  orders  to  be  mace  payable  to  John 
White,  Post-oflioe  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK 

CAPS,  Ac.  for  VARICOSE  VEINS  and  all  cases  of 
WEAKNESSand  SWELLING  of  th<  LEGS, SPRAINS 
Ac  They  are  poruus,  light  in  lextuie  and  inexpensive 
and  are  drawn  on  like  an  ordinary  stocking.  Prir^ 
is  6d.  7s  6d,  lOe,  and  16s  eucli ;  postage,  6d. 
WillTE,  Makukactureb,  228  Piccadilly,  London 


TJOYAL         POLYTECHNIC  — 

Xli  Entirely  new  entertainment,  by  Professor  Pepper, 
entitled  "  Shadows,  and  the  Story  of  the  Shadowless 
Mail."  Professor  Pepper's  new  entertainment,  "The 
Battle  of  Dorking  AnswereU  by  the  Autumn  Ma- 
nceuvres  ;  or,  the  British  Army  and  its  Stations." 
Patriotic  Soug<t  by  Miss  AJice  Baith.— New  musical 
entertainment  by  Mr  George  Buckland,  written  ex- 
pressly for  him  by  the  Chainnan  of  the  Institution, 
entiled  "  The  Ohostof  the  Toil-house !"  illustrated  with 
new  scenery  and  spectral  effects.  Mr  George  Ituckland 
will  bitroduce  many  original  songs  The  renowned 
swimmer.  Marquis  liibbero,  will  enact  the  Drowning 
Man.  Illuiniiiut*-<1  b>  a  jxiwerl'ul  lights— Tlie  Arabian 
Mystery.—"  ChriHtina.s  ro;i.eH  but  once  a  year  :"  by  J  L 
King.  l:;»q.r-Mttttln;w)(  magic  imd  mystery,— Dugwar's 
uggUug.~Admls8iuD  to  the  who.e.  One  Shilling. 


WHEN  YOU  ASK  FOR 

ULENFIELD 
STARCH, 

SEE  THAT  TOU  GET  IT. 

Ab  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 

CARSON'S    PAINT, 

Patsovised  bt  the  Qukkh, 

Is  extensively  used  for  all  kinds  of 

O  U  T  -  D  O  O  E,      WORK. 

It  is  especially  applicable  to 

WOOD,  IRON,  BBICK,  STONE,  AND 
COMPO. 

2  Cwt  Tree  to  All  Stations. 

Patterns  and  Testimonials  sent  Post  Free. 

WAIiTEB   CARSON   AND   SONS, 

LA     BELLE     SAIA^AGE     YARD, 

LuDOATK  Hill,  London,  E.G.; 

AND    21    Bachelor's    Walk,   Dublin. 

ACENTS  FOR  THE 

ARCHIMEDEAN   LAWN   MOWER. 

Prices  and  Testimonials  Post  Free. 


VJTEAM    SHIPS.— 

U    The   GENERAL    STEAM    NAVI- 
GATION COMPANY'S  powerful  and 

flrst-class  STEAM  SHIPS  leave  from 

St  Katharine'  Wharf  for— 

HAMBURG  —  ETCry  Wednesday  and  Saturday, 
March  13  at  noon  ;  16  at  8  a.m.  Saloon,  jC2;  fore  cabin, 
£1  15s.  Extra  vessels,  carrying  cargo  only,  leave  also 
every  Tuesday,  Thursday,  and  Sunday  morning.  For 
particulars  of  freight  apply  to  F.  Stablschmidt  and  Co., 
90  Lower  Thames  street. 

HAVRE  —  Every  Thursday,      March  14  at  noon. 
Saloon,  Us ;  fore  cabin,  8s. 

ROTTERDAM  and  the  RHINE— Every  Wednesdny 
and  Saturday,  March  13  at  10  j  18  at  11  a.m.  Chief 
cabin,  £1 ;  fore  cabin,  15s.  Return  TickeU,  30s  and 
22s  6d. 

AMTWEEP,  BRUSSELS,  COLOGNE,  and  the 
RHINE — Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1;  fore,  16s.  Return  Ticitcts,  30s  and 
22s  6d.  Brussels,  17s  3d  ;  Cologne,  30s  6d.  Leaving 
Antwerp  for  London  every  Sunday  and  Fridav  at  noon. 

08TEND,  BROSSEI>S,  COLOGNE,  and  tlie  RHINE 
— Every  Wednesday  and  Saturday.  March  13  at  3 ; 
18  at  6  a,m,  I^eaving  (Jstend  for  London  every  Tues- 
day, Thursday  and  Friday  night.  Chief  cabin,  168 ; 
fore,  12s.    Brussels,  13s  lOd ;  Cologne,  32s. 

BOULOGNE— Daily  (except  Monday),  March  lOatl ; 

12  at  2  ;  13  at  3 ;  U  and  16  at  4;  18  at  6;  17  at  6  a.m. 
Chief  cabin,  Us  ;  fore,  8s. 

From  Irongate  Wharf  for ;  — 
CALAIS— Every  Wedncsdav  and  Saturday.    March 

13  at  3  i  16  at  6  a.m.    Chief  cabin.  Us ;  fore  8s. 
EDINBURGH— Every    Wednesday    and    Saturday 

at  10   morning.     Fares :  Chief  cabin,  16b    fore,  12s ; 
deck.  7s. 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
9  morning.    Saloon,  12s  ;  fore,  es. 

YARMOUTH- Every  WeJnesday  at  8  afternoon. 
Saloon,  Bs  ;  tore  cabin,  5s. 

From  Custiim  House  Quay. 

HULL — Every  Wednesday  and  Saturday,  at  8  mom- 
iag.    Chief  cabin,  8s  ;  fore,  6s. 

From  London  Bridge  Wharf  for:— 

MARGATE  and  KAM80ATE, 

Otbces,  71  Lombard  street,  and  37  Regent's  oirous 
PiccadlUy. 


TJRINDISI    MAIL     ROUTE    TO 

U  Egypt,  India,  China,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Foggla,  Shortest  and  Cheapest 
Route.  For  through  tickets  an*!  information  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— Agents,  Lebeau  and 
Co.,  6  BiUiter  street,  London,  E.C. 


PAPE  OF  goo:)  hope, 

\J  ALGOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
PANY'S ROYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  calling  at  Madeira.  The  packet  of 
the  10th  calls  at  St  Helena.  The  packet  of  the  26th 
corresponrls  with  Natal  and  East  London. 

Fares  to  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  33  Guineas  and  22  Guineas ;  to  Natal,  37 
Guineas  and  25  Guineas;  to  St  Ht^leiia,  £28  and  £18. 

Passengers  a-  d  their  luggage  are  taken  from  London 
to  Southampton  free  of  railway,  dock,  and  agents' charges, 
and  the  rates  of  freight  include  all  charges  of  shipping 
and  agency  from  Nine  Elras. 

Apply  to  Falconer  and  Mercer,  23  Leadenhall  street 
London;  or  at  the  Union  S.  S.  Co-'sOtflces,  Southampton 


FRANCISCO    AND 

sroNEY. 
MAIL    LINE. 
The  UNITED  STATES,  NEW  ZEA- 
LAND, and  AUSTRALIA  MAIL  STEAMSHIP  LINE, 
under  their  new  Postal   arrangements,  will  despatch 
their  splendid  Steamers : — 

NEVADA,        I     NEBRASKA,     |       DAKOTA, 
2,500  tons  each,  from  San  Francisco  to  Sydney,  on 

March  27,  and  April  24, 
calling  «t  HONOLULU,  S,I.,ami  AUCKLAND,  N,E., 
en  route.  Branch  steamers  will  convey  passengers  from 
Auckland  to  Wellington,  Lyttleton,  and  Port  Chalmers, 
and  from  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  California  boat. 

For  THROUGH    FARES  from  Eagland,  apply  to 
H.  BTABK  KHd  CO.,  AgenU,  22  Moorgate  street,  London. 


Every  four 
weeks  from 
March  19. 


For< 


VERLAND      ROUTE 

via  MARSEILLES.  — COM- 
PAGNIE       DES       MESSAGERIES 

MAJtITIMES  DE  FRANCE.— French 

Mail  Steam  Packets  leave  Marseilles  as  follows:— 

Port  Said,  Ismallia,  Aden,  Suez, 
Maurltiu3,Pointde  Galle(Ceylon), 
Pondicherry,  Madras,  Calcutta, 
Singapore,  Batavia,  Saigon, 
Hong  Kong,  Shanghae,  and 
Yokohama  (Japan). 
To  ALEXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  information  apply  to  the 
Agents,  97  Cannon  street,  London  ;  G.  H.  FLETCHER 
and  CO.,  Liverpool;  at  the  offices  of  the  Compagnia 
des  Messageries  Maritimes  de  France  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles ;  or  to  Smith  and  Co^  Rot- 
terdam. 

*  Passengers  Eastward  of  Suez, securing  their  berths 
in  London,  are  entitled  to  the  conveyaac  of  their  lug- 
gage free  to  Marseilles. 


jVERLAND      ROUTE.— 

\J       The     PENINSULAR     and 
ORIENTAL    STEAM   NAVIGATION 
COMPANY  book  passengers  and  re- 
ceive cargo  and  parcels  by  their  steamers  for — 
From  Southamp- 
ton. From  BrindisL 
GIBRALTAR  ...\  Every  Thursday,) 
MALTA r         at  2  p.m.        f  ~ 

ALEXANDRIA...)  „  n^^       ^      S  ^         w     ^ 

'  Every  Thursday,(_  Every  Monday,  at 
at  2  p.m.        r  5  a,m. 


ADEN 

BOMBAY , 

GALLE 

MADRAS 

CALCUTTA... 

PENANG 

SINGAPORE  , 

CHINA 

JAPAN  


Thursday,  March 
14,  at  2  p.m.,  & 
every  alternate 
Thursday 
thereafter. 


]  Thursday,  March 
14,  at  2  p.m.,  & 
every  fourth 
Thursday 
thereafter. 


Monday,  March 
25,  at  5  a.m.,  & 
every  alternate 
Monday  there- 
after. 


Monday,  March 
25,  at  6  a.m.,  & 
every  fourth 
Monday  there- 
after. 


AUSTRALIA   ... 
NEW  ZEALAND 

(Cargo  only) 

And  all  Ports  toucned  at  by  the  Steamers  of  the 
British  India  Company, 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  who  have  paid 
full  fare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing within  six  months  of  their  arrival,  and  10  per 
cent,  to  those  re-ombarking  within  twelve  months. 

Through  tickets  to  Brindisi  can  be  oiitatned  of  Le- 
beau and  Co.,  6  Billiter  street,  E.C.  (South  Italian 
Railway  Office.) 

For  Kates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  in- 
tormation,  apply  at  the  Company's  offices,  122  Leaden- 
hall  street.  London,  or  Oriental  p>  ice,  Southampton. 


■{/"EATING'S    COUGH    LOZENGES 

XV  are  daily  recommended  for  coughs,  colds,  asthma, 
&c,,  by  the  Faculty.  Testimonials  from  the  most  emi- 
nent may  be  seen.  Sold  in  boxes,  Is  l^d,  and  tins,  2s  9d 
each,  by  all  druggists,  Ac.  j  and  wholesale,  79  iSt  Paul's 
hurchyard. 


HOLLOWAY'S  I^ILLS.— 
Nervous  Debility. — No  part  of  the  human  machine 
requires  more  watcliiiig  ttian  the  nervous  system,  upon 
which  h>  alth  and  jjfe  itself  depend.  These  pills  are  tbe 
best  regulators  and  stroiigthrnera  of  the  nerves,  and  the 
saft  St  general  purifyers.  Nausea,  headache,  giddiness, 
numbness  and  mental  apathy  yield  in  them.  Thoy 
dispatch  ^in  a  Hummary  manner  those  disiresting  dys- 
peptic symptums,  Btomactiic  pains,  fulncHS  at  thepit  of 
the  stomachahdominal  diHtoiisio  n,  anU  ruj^ulate  alike 
caiirieious appetites  and  confined  Ixtwels,  tuy  commonly 
accompanying  sign  of  defective  or  derang-d  nervous 
power.  Holloways  pills  are  iiartlculurly  recumniend-d 
to  persons  of  studiousaud  sedentary  Jiablls.  who  gradually 
sink  into  a.  nervous  and  debllitatvd  state,  unless  some 
such  restorative  be  occasionally  taken. 
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RATIONAL     BANK     OF     INDIA 

il  (Limited). 

Hkid  Otfick— 80  KInf  William  strttt,  London. 

Bankers. 

B&nk  of  England,  Nation.il  Provincial  Bank  of  England, 

National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  c'llect  Bills  of 
Exchange  pavaHe  at  Bombay,  Calcutta,  Madras,  Kur- 
rachee.  Colcr^bo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  their  Office.  -  t    t       rt 

They  undertake  the  purchase  and  sale  of  Indian  go- 
vernment and  other  securities,  hold  thfm  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  bankmg  agency 
business  connected  with  India.  , 

The  Bank  receive  money  on  deposit  for  Hxed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice^ 

CHARTERED   BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA, 

Hatton  court,  Threadneedle  street,  London. 
Incorporated  by  Royal  Charter. 

Paid-up  Capital £800,000 

Court  of  Directors,  1S71-72. 

Chairman— Andrew  Cassels,  Esq. 

Jamea  Fraser,  Esq.  |  WiUiamMacnaughtan.Esq. 

John  Jones,  Esq.  Joseph  R  Morrison  Esq. 

Thomas  Lancaster,  Esq.      I  Ludwig  Wiese,  Esq. 

Branches    and    Aokscies. 


Bombay, 
CalcutU, 
Akyab 


Rangoon, 
Singapore, 
B  tavia. 


Hong  Kong, 

Shanghai, 

Hankow. 


The  Corporation  buy  and  sell  and  receive  for  collec- 
tion Bills  of  Exchange  payable  at  the  abivc-naraed 
places ;  issue  Letters  of  Credit ;  undertake  the  purchase 
and  Saleol  Indian  Government  and  other  Securities ; 
hold  them  for  safe  custody;  and  receive  interest  or 
dividends  as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent,  per  annum. 

IJONGKONG     AND      SHANGHAI 

n  BANKING  CORPOR  \TION. 

Capital,  6,000,000  dols.  Reserve  fund,  900,000  dola. 

Paid-up,  4,500,000  dols. 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager. 

W.  H.  Vacher,  24  Lombard   street,  E.G. 

Bahkkbs— London  and  County  Bank. 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


Branches  and  AcENriBS, 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  neerotiatjs  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  peried  of  deposit.  


THE    AGRA     BANK    (LIMITED). 

1       ESTABLISHfD  IN  1833.— CAPITAL,   £1,000,000. 

Head  Office— Nicholas  lane,  Lombard  street,  London. 
Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

CcRKENT  AccoDNTS  are  kept  at  the  Head  Office  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed     riods  on  the  following 
terms,  viz.; — 
At  6  per  cent,  per  annnm,  subject  to  12  months  notlee  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terras 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  citra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

Sales  and  Purchases  effected  in  British  and  foreign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  renti.'^cd. 

Every  other  description  of  banking  business  a  d 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


ARIENTAL     BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  August,  1851. 
Paid-up  Capital,  £1,600,000.    Reserved  fund,  £.U-1,000. 

Court  of  Directors. 

Chairhan — James  Blyth,  Esq. 

Depdtt-Chaihmak — John  Binny  Key,  Esq. 

Georpe  Arbuthnot,  Esq,       I  Alexander  MHckcnzie,E9q. 

Major-Gen.H.PclhamBurn    Lestock  Kobert  Reid,  Esq. 

Duncan  James  Kay,  Esq.    |  Vi .  Walklnshaw,  Esq. 

Chief  Manager — Charles  J.  F.  Stuart,  Esq. 

Scb-Manager — Patrick  Campbell,  Esq. 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow.  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Point-dc-Oalle,  Shanghai,  Singapore,  Sydney, 
ftnd  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Office.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Pensions,  &c.,  and  the  effecting  o:  re- 
mittances belwfen  the  above-named  dependencies. 

They  also  receive  Deposits  of  £100  and  upwards  for 
fixed  periods.lhe  terms  for  which  may  be  ascertained 
on  api'licatiun  at  their  Office. 

Office  hours,  10  to  3.    Saturdays,  10  to  2. 

Threadneedlestteet,  Louden,  1B72. 


DANK    OF    CALIFORNIA— THE 

D    ORIENTAL   BANK   CORPORATION  are  pre 

pared  to  issue  Drafts  at  sight  on  the  Bank  of  Califo-nia 
San  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadneedle  street,  1872. 


DANK    OF    SOUTH    AUSTRALIA. 

IJ  Incomorited  by  Royal  Charter,  1817. 

*  LETTERS  of  CREDIT  and  BILLS  ISSUED  upon 
Adelaide  and  the  principal  towns  in  "South  Australia. 
Drafts  negotlbted  and  collected.  Money  received  on 
deposit.  For  torms  apply  at  the  Offices,  54  Old  Broad 
street,  E.G. 

WILLIAM  PURDY.  General  Manager. 


T  ONDON  CHARTERED  BANK  OF 

MJ  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  capital,  One  Million. 
Reserve  fund,  £120,000. 
Offices— 88  Cannon  street,  E.C. 
This  Bank  conducts  banking  business  of    every  des- 
cription   with  the  Australian   Colonies  upon  current 
terms.    Bills  are  sent  for  collection,    ind  letters   of 
credit  (granted  upon   the  Bank's  branches  In  Victoria 
and  New  South  Wales. 

WILLIAM  MARTIN  YOUNG.  Secretary. 

T  ONDON  BANK  OF  MEXICO  AND 

Li  SOUTH  AMERICA  (Limited). 

Notice  is  hereby  given,  that  the  Ordinary  General 
Meeting  of  this  Company  will  be  held  at  the  Offices,  144 
Leadenhall  street,  E.G.,  in  the  City  of  London,  on 
Tuesday,  the  Ifith  day  of  March,  1872.  at  12  o'clock  pre- 
cisely, to  receive  the  Report  of  the  Directors,  and  the 
Accounts  for  the  half-year  ending  30th  December  last,  to 
declare  a  Dividend,  to  elect  Directors  in  place  of  those 
who  retire  by  rotation,  to  elect  two  Auditors  and  fix 
their  remuneration,  and  for  general  purposes. 

And  notice  is  hereby  further  given,  that  the  Transfer 
Books  will  be  Closed  from  the  12th  to  the  19th  instant, 
both  days  inclusive. — By  order, 

WM.  TH08.  MORRISON,  Manager. 

144  Leadenhall  street.  E.G.,  5th  March,  1872. 
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INAHAN'S      LL      WHISKY. 


This  celebrated  and  most  delicloos  old  mellow 
spirit  is  the  very 
CREAM  OF   IRISH  WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KINAHAN'S    LL" 
on  seal,  label,  and  cork. 
Wholesale  Dep6t,  6a  Great  Titchfield  street,  Oaford 
street,  W. 

nUNVILLE'S  OLD  IRISH  WHISKY, 

L/  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  18e2,  Dublin  Exhibi- 
tion of  1865,  Paris  Exhibition  of  1867,  and  now  regc 
larly  to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  Fren-h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
case?. — Quotations  on  application  to  Messrs  Dunville 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  offices,  4  Beaufort  buildings.  Strand,  W.C. 


JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD  BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


EDUCATION      IN      GERMANY.— 
ANGLO-GERMAN    ESTABLISHMENT,   Bonn- 

•n-thfl.Khiiie,  founded  in  1847. — The  Principal,  Herr 
THOMAS,  prei  area  Gentlemen's  Sons  for  the  Array. 
CiT')  Service,  and  Mercantile  pursuits.  German  acd 
French  are  constantly  spkcn  in  his  establishment, 
where  the  comforts  of  an  English  home  are  provided 
by  an  English  lady  (Mrs  Thomas).  The  highest  re- 
ferences given. — Apply  to  Herrn  Director  THOMAS 
HeerStrasse,  Bon-on-the-Rhine. — Frequent  escorts 


EDUCATION.— "ONE    YEAR'S 

JLi  Good  Schoolin;;  "  at  the  English  and  Continental 
College,  Harrow  (close  to  the  stdtion). — A  few 
ANNUAL  VACANCIES.— Parents  anxious  to  give 
their  boys,  before  they  put  them  into  any  business,  a 
year's  finishing  instruction  in  a  highly  recommended 
b.iardlijg  school,  of  limiteu  number,  near  town,  to  be 
perlected  (even  if  backward)  in  peumansliip,  cuuimcr- 
cial  and  polite  coriespondence,  arithmetic,  bookkeeping 
(or  mathcmutic-3  and  drawing),  French  cunversatiouaily, 
and  gentUmauly  mauniTS,  are  invited  to  address  the 
Principal,  wlio  is  assisted  by  efficient  and  hard-working 
masters.  Younger  boys,  to  be  prepared  for  puolic 
schools,  the  professions,  and  competitive  examinations, 
are  received  f'>r  a  longer  period.  Dry  playground, 
with  a  gymna-ium  and  a  splendid  cricUet  ticld.  close  to 
the  hou.HC,  wliich  latter  is  replete  in  all  its  appointments. 
Highest  references  us  to  liberal  bo^rd,  kind  treatment, 
excellent  liealth,  and  first-class  progress  of  tlie  pupils. 
Eight  flrht-clasa  masters  are  engaged  to  secure  the  suc- 
cess of  thirty  pupils.  Terms— aO  guineas  under  12, 
3&  guineas  under  14,  and  40  guineas  per  annum  under 
15  years  of  age.  lOs  for  laundress,  lOs  for  book.-*  and 
stationery,  and  for  tuition  of  dancing,  drilling,  niogin^ 
and  brass  band  Instruments.  10s  p^r  quarter  are  ih 
onlyexirad.  E^ttublishod  1867  Address  Dr  VELLEliE 
Barrow 


This  day  is  published, 

THE      INVESTMKNT      REVIEW; 

-1      a  ilonthly  Record  of  Commercial  and  Financial 
Progress. 

Edited  by  JOHN  R.  PIKE, 
Author  of  "  Britain's  Metal  Mines,  &c..  &c. 
The  present  number  cont&ins,   among  other  points 
of  utility,  the  following  articles  :  — 
The  Money  Market:  its  Present  Position. 
Britain's  Metal  Mines. 
Spanish  Lead  Mining. 
The  Emma. 

British  Dividend-Paying  Mines. 
Progressive  Mines. 
Dividends  in  Cornish  Mines  during  1870  and  1871, 

&c.,  &c. 
N.B.—Investors  in  Foreign  and  Colonial  Mines  will 
find    n  this  Review  information  not  otherwise  obtain- 
hble. 

The  selection  of  dividend  and  progressive  mines 
cannot  fail  to  be  wonderfully  remunerative  at  present 
prices. 

Price  One  Penny. 
Crown  chambers,  Threadneedle  street,  London. 


THE   VAL    BARBINA   (ITALIAN) 

X       NICKEL  MINING  COMPANY  (Limited). 
Share  capital,  £40,000,  in  4,000  shares  of  £10  each, 
the  whole  of  which  have  been  issued. 
Issue  of  £35,000,  in  350  Debenture  Bonds  of  £100  each. 

Tkvstefs. 
James  Henry  Crawford,  Esq.,  Whitebarns,  Buntingford, 

Herts. 
Admiral  George  Elliott,  17  St  George's  square,  London. 

DiBECTORd. 

Hugo  Brodhag,  Esq.,  Bankfr,  Geneva. 

John  Chichester,  Esq.,  Chairman  Nickel  Plating  Com- 
pany, 97  Belgrave  road,  W. 

Gerhard  Lomer,  Esq.,  7  Quai  Mont  Blanc,  Geneva. 

James  Tliorn,  Esq.  (Messrs  Ramsdale,  Thorne,  and 
Fry).  86  Gracechurch  street,  E  C. 

Francis  Waechter,  Esq.,  Banker,  Geneva. 

Bakkbe*— The  Alliance  Bank  (Limited). 

Solicitors— Newman,  Dale,  and  Stretton. 

Secretary — Jamos  Cull,  Esq. 

Officbs— 27  Walbrook,  E.G. 

COKSULTING   ENGINEIB. 

William  Moore,  Esq.,  C.E.,  M.  Inst.  C.B.,  Glasgow. 

This  Company  having  purchased  the  Nickel  Mines  of 
Val  Barbina,  situate  near  Scjpetlo,  Nrrthern  Italy, 
have  made  arrangements  for  obtaining  the  produ'  e  of 
the  mine  as  follows : — An  agreement  baa  been  made  with 
Messr*  Havemann  and  Polemann,  of  Paris,  for  wo  king 
the  mine  for  six  years,  and  supplying  125  tons  of  me- 
tallic nickel  annually,  at  the  price  of  Is  per  unit,  de- 
livered in  England,  and  a  furiher  125  tons  at  lid  per 
unit,  dclivere  i  in  Genoa,  if  required  by  the  Company  : 
and  &i  a  guarantee  for  the  due  performance  of  thi^  con- 
tract, they  have  lodged  in  the  hands  of  the  Trustees  of 
the  Company  secarities  representing  £15,000,  and  spe- 
Ciflod  in  the  schedule  to  the  agreement. 

Another  agreement  has  been  ma'le  with  Messrs  Evans 
and  Askin,  Manufactur  rs,  of  Bir:i  ingham,  for  the  pur- 
chase for  four  years  of  125  tons,  to  be  delivered  annually 
in  England,  at  a  price  which  will  insure  the  Company  a 
profit  of  about  £14,000  per  annum. 

Copies  of  tlie  two  agreements  may  be  inspected  at  the 
Offices  of  the  Company. 

~A  similar  pr  'fit  may  be  reasonably  ex|)ected  on  the 
125  tons  deliverable  in  Genoa. 

Tiie  report  by  J.  Brunlees,  Ksq.,  C.E.,  and  Wm.  Moore, 
Eoq.,  C.E.,  furnishes  full  particulars  regardi"g  tlie  value 
of  the  property. 

Issue  of  350  debenture  bonds  of  £100  each.  Price  of 
issue,  £90  per  bond  of  £lt>0,  bearing  interest  at  the  rate 
of  8  per  cent,  per  annum,  b-ini?  equal  to  nerly  9  per 
cent,  on  price  of  issue,  and  redeematile  at  par  by  annual 
drawings  extending  over  five  years,  for  wliich  purpose 
a  further  sum  of  a  little  above  £1  pi.r  cent,  per  annum 
will  be  appropriated  from  the  revenue  of  the  Company. 

Payment  on  these  bonds  will  be  accepted  as  follows: 
— £10  on  application,  £20  on  allotment,  and  the  re- 
mainder in  three  payments  of  £20  each  at  intervals  of 
ore  month. 

Interest  will  accrue  on  the  deposit  and  payment  on 
allotment  from  the  date  of  allotment,  and  on  each  sub- 
sequ  nt  instalment  from  the  date  of  payment  th-  reof, 
at  the  rate  of  3  per  cent,  per  annum.  The  payment  uf 
such  interest  will  be  made  half-yea  ly,  on  the  30th 
S.ptember  and  31st  March.  Tlii*  first  pnym-nt  of  inte- 
rest will  take  place  on  the  Snth  September  next,  and  the 
first  drawing  on  the  31st  Mircli,  1873,  when  70  bonds 
will  be  paid  off  at  par,  the  holders  of  the  same  thereby 
receiving,  including  interest,  £108  for  each  investnent 
of  £9i)  for  one  year,  or  18  per  cent,  p  r  annum.  Sub- 
scribers may  p^y  up  all  the  instalments  at  tlie  time  of 
allot  I  ent,  in  which  case  interest  on  the  full  amount  will 
run  from  date  of  payment. 

The  Directors  invite  subscriptions  for  the  above  bonds 
to  enable  them  to  purchase  the  smelting  works,  offices, 
dwellings,  plant,  and  machinery,  which  were  erected  by 
the  Italian  Government  at  a  coKt  of  £18,000.  and  to 
secure  certain  other  concessions  which  will  be  of  advan- 
tage to  the  Company,  and  for  the  construction  of  a 
roadway  fr  -m  the  Company's  mines  near  Scopo^lo,  to 
the  smelting  works  situate  on  t  le  river  Se-la. 

Tne  amount  required  fur  the  payment  of  interest  on 
the  I'ehentnre  bonds  and  for  the  redemption  fund,  will 
\ie  a  first  charge  on  the  in  o-ne  of  the  Comimiiy,  a"d 
will  be  paid  half-yearly  to  the  Trustees  of  the  Company 
for  disbursement. 

Investors  in  tliose  debenture  lx)nds  will  have  a  secu- 
lity  for  their  investments,  an'l  in  addition  to  the  nnnnal 
incoBie  of  the  Company,  wliich,  on  a  reasonable  esti- 
mate, will  amount  to  ar  least   •tJ-'^  000,  the 'olloiving: — 

1.  Value  of  the  property,  which,  when  im-         £ 
proved  by  the  additii  n  of  smelting  works,  road- 
way, &c.,  Ijeforo  referred  to,  may  be  taken  as 
worth «!0,000 

2.  Working  cai  ital  of  the  Compuny 10,(H)0 

Total 70.000 

Tliere  will  uiso  be  the  irnarauteo  of  Messrs  Ilave- 
niann  and  Polemann  for  the  perfbrinance  of  their  con- 
tract (secured  as  above),  £15,000. 


Beoistereo  at  the  Gbukrai,  Post  Offiob  xb  a  Nbwspapbb  and  pob  Transmissios  Abroad. 
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THE  AMEEIOAN  ANSWER. 
TnE  reply  of  the  American  Government  has  been  received  by 
our  Government,  and  probably  some  account  of  it  will  be 
given  in  the  House  of  Commons  before  these  lines  reach  our 
readers.  It  is,  we  believe,  friendly  in  tone  but  unsatisfactory 
in  substance.  It  states,  with  confidence,  the  opinion  that  the 
Treaty  legitimately  requires  that  the  "  indirect  claims  "  should 
be  submitted  to  arbitration  as  well  as  the  direct,  and  says  that 
the  only  offer  to  waive  was  in  consideration  of  an 
"  amicable  settlement,"  whereas,  it  is  now  argued,  the  present 


arbitration  is  not  an  amicable  settlement.  In  this,  as 
Mr  Gladstone  proved,  the  reply  flatly  contradicts  the 
preamble,  which  says  that  the  Treaty  was  made  in 
pursuance  of  the  powers  of  the  Commissioners  to  come  to 
an  "  amicable  settlement."  That  was  according  to  the  pre- 
amble the  only  power  aiven  to  the  Commissioners,  and  if  they 
did  not  act  in  accordance  with  it,  they  had  no  power  to  do 
anything.  But  it  is  useless  now  to  rejoin  to  such  arguments. 
The  material  fact  is  that  the  American  Government  persists 
in  reading  the  Treaty  not  in  our  way,  but  in  theirs,  and  re- 
quires the  "  indirect  claims  "  to  be  submitted  to  arbitration, 
which  we  can  never  agree  to.  With  this  fundamental  differ- 
ence of  interpretation  between  the  two  nations,  it  is  very 
difficult,  to  say  the  least,  to  imagine  how  the  Treaty  can  be 
acted  on.  The  statesmen  on  both  sides  must  find  a  way  if 
they  can.  The  only  point  on  which  it  is  now  needful  to  insist 
is  that  the  way,  if  found,  must  be  a  very  clear  way. 
An  "  understanding  between  parties,"  an  old  Judge  once  said, 
is  mostly  equivalent  to  a  misunderstanding,  and  having  had 
such  recent  experience  of  the  ambiguity  of  seemingly  plain 
language,  we  ought  to  be  exceedingly  careful  not  to  agree  to 
any  other  language  in  which  the  slightest  ambiguity  may  by 
possibility  be  discerned,  and  not  to  take  any  course  which  may 
seem  momentarily  expedient,  and  which  may  gratify  our  good 
feeling,  but  which  in  the  end  may  give  to  our  astute  enemies 
a  real  advantage  over  us. 

In  the  meantime  ths  doubt  as  to  the  continuance  of  the 
present  good  relations  of  America  to  England  is  doing  America 
much  harm  in  European  money  markets.  A  short  time  since 
large  loans  were  being  negotiated  for  various  bodies  and  autho- 
rities in  America,  and  great  European  purchases  were  being 
made  of  their  securities.  But  now  all  such  business  is  so  much 
checked  as  to  be  practically  at  an  end  ;  European  lending  to 
America  is  exceedingly  diminished,  and  in  consequence  the 
course  of  the  exchange  is  altered.  Some  gold  may  now  be 
expected  from  America,  and  if  the  exchange  should  only  be  a 
little  higher,  much  more  would  certainly  come  to  us. 


THE  ."  DENUNCIATION"  OF  THE  FRENCH  TREATY. 
The  French  Government  have  given  the  requisite  notice  to 
terminate  the  Treaty  of  1860,  and  it  becomes  necessary  there- 
fore to  consider  what  changes  will  occur  in  consequence. 

First, — it  must  be  remembered  that  nothing  can  happen  for 
a  year.  By  the  Treaty  a  year's  notice  is  required,  and  there- 
fore our  traders  have  time  to  make  any  arrangements  which 
the  cessation  of  the  Treaty  may  render  necessary. 

Secondly, — and  this  is  the  most  important  reflection  to 
an  Englishman — the  abrogation  of  the  Treaty,  by  the  nature 
of  the  trade,  cannot  much  hurt  us  : — 

£ 
In  1870  we  imported  from  France 37,607,514 

—      we  exported  thereto,  of  the  produce  and  manufac- 
tures of  the  United  Kingdom 11,643,139 


Excess  of  imports 25,964,375 

—80  that,  as  we  shall  leave  our  duties  as  they  are,  only  the 
smaller  half  of  the  trade  between  the  two  countries^the 
exports  from  England  to  France — is  directly  affected  by  the 
abrogation  of  the  Treaty.  We  shall  have  our  French  wine, 
and  ail  the  other  French  articles  we  now  enjoy,  nearly  as  well 
as  we  have  now.  We  say  nearly  and  not  quite  as  well,  because 
in  an  indirect  way,  if  our  exports  to  France  are  impeded, 
small  in  comparison  though  they  are,  yet  still  in  some  degree 
and  to   a  slight  extent  our  imports  are  impeded  too.     Wo 
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cannot  pay  for  our  imports  in  the  mode  we  should  choose, 
and  therefore  we  mast  pay  for  them  in  a  worse  mode,  and  by 
the  difference  we  are  the  losers.  But  this  evil  is  rather  re- 
mote and  theoretical  than  real  and  practical. 

Thirdly, — as  far  as  our  manufacturers  are  concerned,  it  is 
thought  likely  that  the  French  will  use  their  liberty  to 
"  rectify,"  as  they  call  it,  the  duties  on  mixed  fabrics,  say  by 
10  or  15  per  cent.,  so  as  to  enable  Eoubaix  more  effectually  to 
compete  with  Bradford. 

Fourthly, — there  will  probably  be  a  general  rise  in  the 
duties  on  "  raw  materials"  imported  into  France,  and  corre- 
sponding duties  will  be  imposed  on  manufactures  made  from 
those  materials  ;  but  what  those  corresponding  duties  will  be, 
it  is  impossible  to  say.  A  Protectionist  Government  will  be 
apt  to  make  them  very  heavy. 

Fifthly, — the  French  Government  will  be  much  hampered 
in  all  its  proceedings  by  the  treaties  of  commerce  which  it 
still  has  with  other  nations,  and  which  it  has  not  yet  the 
power  to  "  denounce."  It  will  have  to  distinguish  the  origin 
of  commodities  in  a  manner  which  is  obviously  futile,  and 
which  experience  shows  in  practice  to  be  frequently  evaded 
and  futile. 

Sixthly, — there  will,  at  the  end  of  the  year,  be  an  end — 
though  an  end  in  the  worst  way — to  the  question  which  our 
shipowners  are  now  raising.  The  French  Government  have 
lately  imposed  what  is  practically  a  differential  duty  against 
English  shipping,  and  there  is  great  doubt  whether,  under  the 
Treaty  of  1860,  they  can  legally  do  so.  They  say  they  can  ; 
but  upon  the  terms  of  the  compact  very  probably  they  cannot. 
The  settlement  of  this  ambiguity  is,  however,  in  conse- 
quence of  the  termination  of  the  Treaty,  no  longer  equally 
important.  At  the  end  of  the  year  France  can  certainly  im- 
pose such  unequal  duties  on  English  shipping,  whether  it  is 
right  or  wrong  in  saying  that  before  that  time  it  has  the 
right  to  do  so. 

These  are  the  principal  points  of  business  which  the  rup- 
ture of  this  celebrated  compact  gives  rise  to.  Many  general, 
and  some  almost  sentimental,  reflections  will  occur  to  every- 
one who  thinks  of  it.  Many  strange  events  have  happened  in 
our  time,  but  few  so  strange  as  that  after  more  than  ten 
years  of  trial  of  Free-trade,  France  should  still  prefer  Pro- 
tection to  it,  and  a  despot,  on  this  cardinal  point  wise,  should 
have  been  succeeded  by  a  Republic,  which  is  upon  it  and  all 
akin  to  it  veryf  oolisb. 


THE  PUBLIC  HEALTH  BILL. 
We  congratulate  Mr  Stansfeld  on  having  introduced  into  Parlia- 
ment so  importantandwell-consideredameasure  as  "The  Public 
"  Health  Bill."  The  measure  no  doubt  is  simply  designed  to 
carry  out  the  recommendations  of  the  Eoyal  Sanitary  Com- 
mission, with  which  it  corresponds  very  closely  except  on 
one  point.  But  this  is  no  disparagement  of  the  Bill.  Anyone 
who  compares  it  with  the  report  will  see  that  the  "how"  in 
this  c  se  is  quite  as  important  a  matter  as  the  thing  to  be 
done — that  great  care  is  requisite  to  evolve  order  out  of  chaos 
in  our  present  sanitary  arrangements,  and  substitute  a  ma- 
chine which  will  go  for  one  that  does  not  go  at  all.  On  the 
one  principal  point  where  the  Bill  does  not  carry  out  the 
recommendations  of  the  Commission — the  recommendation  to 
consolidate  the  law — Mr  Stansfeld  has  certainly  exercised  a 
very  wise  discretion.  Consolidation  of  a  mass  of  law  which 
has  grown  up  irregularly  would  be  an  important  achievement, 
but  to  attempt  it  might  overload  the  Bill,  and  prevent  its 
passing  altogether.  Mr  Stansfeld  had  therefore  but  two 
alternatives — either  to  introduce  a  consolidating  Bill  pre- 
liminary to  his  reforming  one,  or  introduce  his  reforms  first, 
leaving  consolidation  for  a  future  Session.  The  latter  was 
manifestly  the  preferable  course.  There  are  certain  great  \ 
changes  wanted  in  the  administration  of  matters  concerning 
the  public  health,  and  they  are  surely  more  important 
in  themselves  than  a  consolidation  of  the  past  imperfect  laws, 
which  would  be  very  convenient  for  lawyers  and  the  public, 
but  would  not  tell  so  quickly  for  the  advantage  of  the  public 
aa  the  other  reforms  which  are  pressing.  We  can  have  the 
consolidation  afterwards,  with  the  additional  advantage  that 
it  will  include  the  reforms,  and  therefore  be  a  more  permanent 
work. 

There  is  a  good  deal  of  detail  in  the  Bill,  but  the  leading 
principles  are  very  clear.  Substantially  the  Bill  aims  at  two 
things — (1)  the  concentration  of  all  sanitary  powers  in  each' 
district  in  the  hands  of  one  local  authoritj',  every  district 


moreover  being  obliged  to  have  a  health  authority  of  some 
sort ;  and  (2)  the  enlargement  of  the  powers  of  the  Local 
Government  Board,  so  as  to  enable  it  to  compel  sanitary  im- 
provements where  the  local  authorities  now  exercise  a  wide 
discretion,  and,  if  need  be,  to  supplement  any  local  defaults. 
There  are  many  new  enactments,  defining  nuisances  more 
stringently,  increasing  the  penalties,  providing  for  chemical 
analyses  and  medical  supervision,  and  introducing  new  regula- 
tions about  hospitals  and  the  like,  which  experience  has  shown 
to  be  expedient  for  the  preservation  of  the  public  health  ;  but 
the  great  things  to  be  done  are  to  concentrate  local  powers, 
and  strengthen  the  central  authority.  These  are  the  most 
important  objects,  and  the  measure  will  be  tested  by  the  way 
they  are  accomplished. 

The  Jirst  point  is  the  concentration  of  local  powers.  This 
is  to  be  very  simply  effected.  In  urban  districts  where  there 
are  municipal  boroughs,  the  borough  is  to  be  the  sanitary 
authority,  and  where  there  are  no  boroughs  but  merely  im- 
provement commissions  or  local  boards,  such  commissions  or 
boards  are  to  be  the  authority.  These  are  to  be  called  urban 
sanitary  authorities.  In  rural  districts,  which  have  neither 
town  councils,  improvement  commissions,  nor  local  boards, 
the  sanitary  area  will  be  the  union,  and  the  authority  the 
Poor-law  Guardians.  In  the  hands  of  this  one  authority  will 
be  concentrated  "  all  powers,  rights,  duties,  capacities,  liabili- 
"  ties,  and  obligations  "  attaching  at  present  to  various  local 
authorities  under  numerous  Acts  of  Parliament. 

This  is  a  very  great  reform.     A  list  of  the  various  local  au- 
authorities  which  are  to  be  concentrated  in  the  urban  sanitary 
authority,  will  give  the  best  idea  of  the  extent  of  the  concen- 
tration'and  the  necessity  for  it.     We  now  have  :— 
Local  Boards        acting  under  Local  Govornment  Acts. 
Sewor  Authorities  —  Sewage  Utilization  Acts. 

Nuisance  Authorities     —  Nuisances  Removal  Acts. 

Local  Authorities  —  Common  Lodging  Houses  Acts. 

Do.  —  Diseases  Prevention  Act. 

Do.  —  Artisana'  and  I  abourers'  Dwellings  Act. 

Do.  —  Bakehouse  Regulation  Act. 

In  addition,  the  new  authority  is  to  work  the  "Baths  and 
"  Washhouses  Acts,"  and  the  "  Labouring  Classes  Lodging 
"  Houses  Ai'ts, "  in  places  where  these  have  been  adopted,  and 
in  places  where  they  have  not  been  adopted  is  to  have  the 
power  of  adopting  them  which  ths  authority  mentioned  in 
the  Acts  now  has  of  doing  so.  All  these  miscellaneous  bodies 
are  thus  to  be  put  together,  and  their  whole  powers  to  be 
combined.  It  is  true  that  already  in  many  places  one  body 
may  exercise  most  of  the  powers  conferred  by  the  enumerated 
Acts,  but  there  is  no  uniformity,  and  the  division  of  authority 
and  of  power  varies  with  the  locality.  Now  there  will  be 
no  doubt  about  the  authority  in  a  district,  and  the  busi- 
ness, it  may  reasonably  be  expected,  will  be  better  done, 
because  the  whole  of  a  class  of  connected  subjec's  will  be 
dealt  with  by  one  responsible  power.  The  knowledge  of  what 
to  do  must  extend  in  each  locality  with  this  creation  of  a 
centre  where  all  health  questions  must  be  disposed  of.  In 
many  cases,  it  will  also  be  understood,  the  effect  of  the  Bill 
will  be  the  creation  of  quite  new  powers  in  dealing  with  sani- 
tary matters.  At  present  different  districts  have  different 
Acts  and  different  powers  for  sanitary  purposes,  they  will  in 
future  have  the  same  powers.  The  improvement  (say)  in 
districts  which  now  prefer  "  Improvement  Commissions "  to 
"  Local  Boards,"  with  their  larger  powers,  will  be  very  great. 

As  regards  rural  authoiities,  the  Act  is  equally  compre- 
hensive, all  the  powers  being  concentrated  except  those  of  the 
Local  Government  Acts,  the  Baths  and  Washhouses  Acts,  and 
the  Labouring  Classes  Lodging  Houses  Acts,  which  are  only 
adapted  to  populous  places.  As  respects  all  matters  affecting 
public  health  which  require  to  be  attended  to  in  the  country, 
the  Act  confers  the  same  powers  as  it  does  on  the  urban 
authority.  The  extension  of  power  in  this  case,  through  the 
application  of  Acts  which  are  not  now  in  force  except  in  towns, 
will  apparently  be  very  considerable. 

In  this  way,  it  may  be  remarked,  Mr  Stansfeld  is  carrying 
out  so  far  the  suggestions  of  Mr  Goschen  in  the  more  com- 
prehensive measure  for  dealing  with  local  authorities  which  be 
introduced  last  year.  It  will  be  a  much  simpler  process  in 
future  than  it  has  hitherto  been  to  obtain  a  comprehensive 
view  of  local  taxation  and  expenditure,  and  of  the  dif- 
ferences which  arise  in  different  localities.  There  will 
be  fewer  sets  of  accounts  to  look  at,  and  both  in 
Parliament  and  the  department  the  ramifications  of  local 
business   will   be  more  easily  followed.     We  need  not   add 
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ttat  one  of  Mr  Stanfeld's  diflSeulties  has  been  the  confusion 
of  areas,  but  it  has  been  fairiy  met,  and  what  is  most  impor- 
tant, the  Local  Government  Board  may  in  certain  circum- 
stances constitute  districts  by  provisional  order,  so  that  unusual  j 
intricacies  may  be  disposed  of. 

The  second  important  feature  of  the  Act  is  the  enlargement  i 
of  the  powers  of  the  central  authority.  All  the  various! 
authorities  are  to  be  under  the  Local  Government  Board,  I 
which  will  have  certain  powers  to  unite  districts,  transform 
rural  into  urban  authorities,  repeal  special  local  acts,  and 
generally  control  the  subordinate  bodies.  It  will  not  be  neces- 
sary to  go  to  Parliament  about  every  minor  change.  But 
perhaps  the  most  formidable  power  is  contained  in  clause  74, 
which  extends  the  powers  of  the  Local  Government  Board 
under  the  49th  section  of  the  Sanitary  Act,  1866  to  give 
orders  for  the  amendment  of  a  default  by  the  local  authority, 
to  all  casps  of  default  under  the  Acts  which  are  now  com- 
bined. The  Local  Government  Board  may  "  make  an  order 
"  for  the  performance  of  the  duty,  or  the  doing  of  the  act  or 
"  thing  in  respect  of  which  the  default  has  been  made," 
in  like  manner,  and  with  the  like  incidents  and  conse- 
quences, as  are  laid  down  by  the  section  of  the  Act  referred 
to.  Still  more — and  this  part  of  the  clause  is  so  important 
that  we  had  better  quote  the  exact  words — "  The  Local  Govern- 
"  ment  Board  may  on  the  occasion  of  any  such  default  as 
"  aforesaid,  instead  of  proceeding  in  manner  afores  aid,  by 
"  order  delegate  to  any  body  of  persous  locally  interested  in 
"  remedying  such  default  and  willing  to  undertake  to  remedy  j 
"  the  same,  all  or  any  of  the  powers  of  the  defaulting  sani 
"  tary  authority,  so  far  as  the  Local  Government  Board  may  i 
"  think  necessary  for  the  purpose  of  enabling  such  body  of 
"  persons  to  remedy  such  default.  Any  body  of  persons  to 
"  whom  such  powers  may  be  delegated  may,  if  they  are  not 
"  a  body  corporate,  be  temporarily  incorporat«d  by  such  name 
'■  as  the  Local  Government  Board  may  determine,  and  any 
"  such  body  of  persons  shall,  in  so  far  as  the  delegation  of 
"  powers  extends,  have  within  the  district  all  the  powers  of 
"  the  defaulting  sanitary  authority,  and  the  defaulting  sani- 
"  tary  authority  shall,  during  the  period  of  such  delegation, 
"  cease  to  exercise  such  powers.  The  Local  Government 
"  Board  may,  if  necessary,  by  any  subsequent  order  or  orders 
"  delegate  to  such  body  of  persons  any  other  powers  of  the 
"  defaulting  authority  which  the  said  Board  may  think  re- 
"  quired  for  the  purpose  of  enabling  such  body  to  carry  into 
"  effect  the  objects  of  their  constitution,  and  may  from  time 
"  to  time  prolong  the  period  for  which  any  powers  have  been 
"  originally  delegated." 

The  clause  then  confers  on   the  delegation   the  necessary 
powers  to  levy  rates  and  raise  loans,  as  if  it  had  been  the  local 
authority  for  which  it  is  substituted.       As  another  alternative 
it  is  proposed   to  enact  that   the  orders  may  be   enforced  as 
rules  of  the  Court  of  Queen's  Bench.      The  provisions  are  not 
a  whit  stronger  than   is    necessary,   the    weak  point   of  our 
Health  Acts   being  the  lack  of  power  to  make  them  go  ;  but  I 
Mr   Stansfeld  deserves  no  small  credit  for  the  courage  with  1 
which  he  has  put  the  clauses  into  the  Bill.       The  vestries  will 
not  like  them,  and   may  give  a  good  deal  of    trouble.       We , 
trust  however  that  the  clauses  will  pass  in  all  their  stringency. 
A  main   object   in   the  local   government  of   a  country  like 
England,  where  localities  are  so  much  interconnected,  must 
now  be  the   extension  of  the  power  of  the  central  authority, 
or,  not  to  mince  matters,  an  increase  of  centralisation.       The 
local  administrators  really  discharge  national  duties,  affecting, 
vitally  the  welfare  of  the  whole  countiy,  and  every  day  we  can] 
less  and  less  afford  to  run  the  risk  of  narrow  local  feeling  audi 
the    jealousies    of   owners    of   local   property  over-riding   the 
national   purpose.       There    must  be  local    administration   of 
some  kind,  or  the  expenditure  on  the  new  wants  of  civilisation 
would  grow  to  an  intolerable  height,  but  administrators  of  the 
only  kind  we  are  likely  to  get   must  not  have  it  all  their  own 
way.       As  yet   the  central    power  is  too  weak,  and   our  only 
fear  is  that   even  with  so   strong  a  clause  as  we  have  quoted, 
the  executive    may  be    too  forbearing — too  much    influenced 
perhaps  by  electioneering  motives. 

Such  appear  to  us  to  be  the  great  merits  of  the  Bill,  and 
if  '.t  coutained  nothing  else  it  would  still  be  an  important 
step  in  advance  in  our  sanitary  legislation.  The  subordinate 
provisions  are  however  most  important,  and  but  for  the 
groater  importance  of  those  we  have  cited  would  justly 
attract  attention.  It  is  provided,  for  instance  (clauses  11  and 
13)  that  each  sanitary   authority   must   appoint   a  medical 


oflScer  of  health  ;  public  hospitals  are  to  be  established,  and 
other  provisions  made  for  the  sick  and  against  epidemics 
(clauses  55  to  59);  the  Local  Government  Board  may  require  re- 
ports on  sickness  in  their  districts  from  the  medical  officers,  and 
the  latter  must  make  returns  as  to  sickness  "  under  treatment 
"  in,  or  in  connection  with,  any  institutions  in  their  respective 
"  districts,  established  for  the  treatment  of  the  sick,  and 
"  maintained  wholly  or  partly  by  voluntary  subscriptions " 
(clause  61).  The  new  enactments  as,  to  nuisances 
(clauses  32  to  50)  are  also  most  important,  intro- 
ducing new  definitions  and  penalties,  and  providing  especially 
for  the  purification  of  rivers,  the  proper  construction  and  venti- 
lation of  sewers,  the  compulsory  inspection  of  drains  in  private 
houses  after  reasonable  notice  is  given,  and  extending  the  pro- 
visions of  the  Acts  against  the  sale  of  unwholesome  food. 
There  are  new  provisions  moreover  for  gas  and  water  sup- 
ply, and  empowering  the  sanitary  authorities  either  to  under- 
take these  duties  themselves,  orto  see  that  theprivate  companies 
who  do  so — at  least  in  the  case  of  water  supply — come  up  to 
certain  standards.  The  miscellaneous  provisions  in  the  Acts 
are  thus  most  importaut,  and  being  put  into  the  hands  of  a 
more  eflScient  agency  than  we  have  yet  had,  ought  to  escape 
the  failure  which  has  attended  too  many  of  our  sanitary 
enactments.  Altogether  the  Bill,  if  it  passes,  will  certainly 
help  very  much  in  making  our  towns  cleaner,  our  rivers  purer, 
our  water  and  food  freer  from  adulteration,  and  the  preventible 
diseases  to  which  we  are  exposed  less  destructive.  The  gain 
in  health  and  happiness  to  the  masses  should  be  enormous, 
and  worth  a  great  price  ;  but  it  is  morally  certain  that 
the  improvements  will  also  pay  for  themselves  in  the  increased 
working  strength  of  the  community,  and  a  larger  increase  of 
the  population,  and  consequently  of  taxpayers,  than  would 
otherwise  take  place. 


MAZZINI. 

The  death  of  Mazzini  means  the  suppression  of  a  great 
political  force  which  had  latterly  been  used,  certainly  not  for 
unworthy,  but  for  impossible,  and  therefore  anarchical  ends, 
but  which  undoubtedly  had  revivified  the  political  life  of  Italy, 
and  furnished  the  raw  materials  of  which  the  great  political 
strategy  of  Count  Cavour  was  able  to  make  such  wonderful 
use.  Cavour  without  Mazzini  would  have  been  an  engineer 
without  a  supply  of  force.  Mazzini  without  Cavour  would 
have  been  a  great  force  without  any  guarantee  for  its  success- 
ful organisation. 

And  yet  Mazzini  was  by  no  means  like  Garibaldi — a  man 
without  political  sense  and  judgment.  He  was  a  sort  of 
half-way  bouse  between  "  the  inspired  idiot "  of  Caprera  and 
the  wily  diplomatist  of  Turin.  Mazzini  had  a  very  great  and 
powerful  governing  mind.  His  personal  influence  over  young 
men  was  something  rarely  paralleled.  When  he  could  choose 
his  own  instruments,  and  choose  such  as  were  susceptible  of 
being  impressed  by  his  own  ardent  enthusiasm,  he  was  a  man 
of  very  rare  administrative  power.  The  Association  of  Young 
Italy  bore  wonderful  testimony  to  his  extraordinary  capacity 
for  diffusing  his  own  disinterestedness  and  his  own  faith  in 
national  life  and  unity,  with  even  thrilling  intensity,  through 
a  widely-spread  network  of  political  societies.  More  than 
this,  his  administration  of  Eome  during  the  dangerous  months 
in  which  the  triumvirs  ruled  it  in  1849  was,  as  everybody  who 
has  heard  the  details  of  it  admits,  a  perfect  marvel  of  sagacity 
and  moderation.  Mazzini's  administrative  power  was  indeed 
very  great  when  he  could  act  through  men  whose  loyalty  to 
himself  he  had  secured  by  possessing  them  with  his  own 
patriotic  idealism.  His  lofty  and  just,  if  deeply  prejudiced, 
type  of  character  was  wonderfully  rich  in  personal  insight, 
and  in  days  of  great  national  enthusiasm  and  danger  such  as 
befel  Eome  during  his  administration,  he  had  every  advan- 
tage for  displaying  his  highest  qualities.  It  was  only  when 
he  had  to  act  with  men  of  equal  power  with  himself,  but 
possessed  with  radically  different  notions  of  political  equity 
and  patriotic  duty,  that  Mazzini  failed.  He  was  an  idealist  who 
could  allow  generously  for  the  deficiencies  and  selfish- 
ness of  the  people  so  long  as  he  was  not  asked  to 
work  himself  through  the  lower  order  of  motives.  In  Eome 
his  magnanimity  of  policy,  and  his  tolerance  for  the  beliefs 
which  he  held  to  be  dangerous  superstitions,  excited  the  admira- 
tion even  of  Conservative  statesmen  like  Lord  Palmerston. 
But  Mazzini,  like  all  men  whoso  belief  is  essentially  of  the 
ardent  religious  type,  could  not  endure  to  appeal  to  the  low 
worldly  motives  and  the  self-indulgent   impulses  of  "  such 
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"  creatures  as  we  are  in  such  a  world  as  the  present."  His 
horror  of  the  adroit  arts  of  statesmanship  was  profound.  He 
could  bear  to  labour  for  the  debased  and  the  ignorant,  for  sel- 
fishness and  vice,  but  he  could  not  bear  to  take  its  opposition 
into  account  when  considering  what  he  ought  to  do.  He  was, 
it  is  said,  in  1849  offered  the  Premiership  by  Charles  Albert, 
on  condition  that  he  should  give  up  his  larger  schemes  for 
Italy,'  and  get  the  Eepublicans  of  Lombardy  (then  for  a 
moment  conquered  from  Austria)  to  accede  to  the 
surrender  of  Lombardy  to  the  Piedmontese  King. 
He  refused,  and  would  have  thought  himself  for 
ever  degraded  if  he  had  acceded  to  the  idea,  and 
he  at  least  would  have  been  really  debased  by  the 
compromise,  for  his  life  was  lived  in  the  ideal  world,  and 
if  he  was  not  to  preach  a  united  and  glorified  Italy,  he  was 
nothing.  Yet  it  was  a  weakness,  and  a  great  weakness,  in 
his  character,  that  he  could  hardly  conceive  of  the  honesty 
of  statesmen  who  took  a  very  different  and  far  more  historical 
view  of  Italian  progress,  who  were  content  to  develop  the 
only  popular  Monarchy  of  the  Peninsula  into  an  Italian 
Monarchy,  and  to  do  so  by  degrees,  pausing  for  long  intervals 
to  wait  for  better  opportunity  and  stronger  aid.  That  to 
him  was  no  better  than  the  worldly  wisdom  of  an  apostle 
sent  to  pi  each  a  gospel  to  a  great  race,  who  should  have 
accepted  a  rich  bishopric  offered  him  on  condition  of  his 
ceasing  to  stir  beyond  a  particular  province,  and  should  have 
settled  down  in  it  to  enjoy  the  world  instead  of  invading  and 
conquering  it.  Mazzini  was  quite  statesman  enough  to  know 
that  Italy  could  not  in  a  moment,  no  nor  in  many  years  or 
generations,  even  approach  the  type  of  his  own  ideal  republic, 
that  she  must  for  many  generations  be  more  or  less  swayed 
by  the  historical  conceptions  of  the  past,  and  that  the  less 
abrupt  and  violent  the  change  of  outward  form  proposeti,  the 
more  chance  of  stability  there  would  be.  He  knew  this  so 
well  that  while  throwing  his  own  influence  most  enthusias- 
tically into  the  Eepublican  scale,  he  more  than  once  offered 
to  leave  Italy  to  decide  for  herself  on  the  new  form  of 
Government,  when  once  she  should  be  free  and  united,  and 
in  a  position  to  judge  calmly  of  her  own  wishes.  Yet  this 
concession  was  really  formal,  and  was  nothing  but  the 
sacrifice  made  by  his  own  strong  prepossessions  to  his  intellect. 
Mazzini  might  have  known,  and  somewhere  deep  down  in  his 
mind  probably  did  know,  that  this  sort  of  concession 
was  perfectly  empty,  that  you  cannot  hold-over  these 
sort  of  questions  till  a  nation  is  ready  to  decide  them — 
that  the  pretence  of  holding  them  over  gives  a  shock  to 
"  the  historical  consciousness  "  of  the  people,  that  you  must 
work  with  the  constitutional  materials  you  have,  without 
throwing  the  slur  on  them  of  proclaiming  to  the  whole 
people  that  they  are  but  provisional  and  liable  to  a  speedy 
repudiation 

The  truth  was  that  Mazzini's  own  historical  sense  was 
completely  at  issue  with  his  religious  or  politico-religious 
convictions,  and  that  the  latter  were  too  strong  for  the 
former.  Had  he  been  wise  he  would  have  accepted  in  his 
latter  days  the  role  of  a  political  teacher  rather  than  a  practi- 
cal intriguer.  Italy  had  won,  under  the  certainly  by  no  means 
stainless  political  character  of  Victor  Emanuel  and  his  states- 
men, a  far  larger  measure  of  unity  and  freedom  than  anyone  but 
a  fanatic  had  any  right  to  hope  for.  To  improve  the  standard 
of  political  faith  in  Italy,  to  disseminate  higher  ideas  of  free- 
dom, purer  notions  of  political  duty  and  manliness,  might  have 
been  left  to  Mazzini,  in  spite  of  his  accepting  the  actual 
regime,  as  any  practical  politician  would  have  accepted  it  in 
his  place.  But  Mazzini  could  not  bear  to  admit  that  '•'  the 
"  logic  of  facts  "  is  one  of  compromise,  which  must  admit  very 
mixed  motives  if  it  will  win  anything  at  all  in  the  sphere  of 
practice.  He  almost  created  the  force  which  did  so 
much  to  regenerate  Italy ;  but  in  Italy  itself  he  could 
not  endure  to  admit  that  the  regeneration  was  full 
of  sdloys,  and  that  Italy  remained  only  an  earthly  coun- 
try in  very  decidedly  earthly  moral  conditions.  He  almost 
undid, — at  any  rate  he  did  his  best  to  undo, — the  great  good 
he  had  done,  because  he  could  not  recognise  in  it  his  own 
ideal.  In  England,  in  France,  in  Germany,  his  political  con- 
ceptions were  far  soberer  and  saner  ;  there  he  could  bear  to 
see  that  perfection  was  impossible,  and  that  even  imperfection 
must  not  be  too  often  disturbed  if  the  imperfect  elements  were 
to  be  lessened.  But  in  Italy  he  was  a  dreamer — a  dreamer  even 
in  bis  creative  work — and  still  more  a  dreamer  when  he  tried 
to  destroy  what  he  himself  had  created  because  it  did  not 


shadow  forth  to  his  exacting  eyes  any  of  the  beauty  and  glory 
of  his  own  dream. 


BUSINESS    NOTES. 


M.  BE  Lavelete   on  the  Alabama  Aebitbation. — 
M.    de    Laveleye     has     contributed    to     the    Independance 
Beige  an  important  paper  with   reference   to  the   American 
claims  for  indirect  damages.  His  point  of  view  is  the  one  from 
which    a    neutral    State    may    be    disposed    to    regard    the 
matter,  and  it  is   enough  to   put  in  a  very  strong  light  the 
extravagance  of  the  American  pretensions.      The  Americans, 
he  says,  claim  half   the  expenses   of    their  war  from  England, 
because  of   the  escape  of  one   or  two   vessels   from  English 
ports.     How  would  the  case  have  looked  if  Belgium  and  not 
England  were  accused  of   the  breach  of  duty  ?     England  is 
well  enough  able  to  pay   the   enormous  claim,    but  Belgium 
would  be  overwhelmed   by   it.     The  penalty  is  thus  entirely 
disproportionate  to  the  offence,  a  small  neutral  State  being 
exposed  to  the  danger  of   a  liability  which  it  cannot  possibly 
meet.     At  the  same  time  it  is  only  against  weak  States  that 
such  claims  are  ever  likely  to  be  enforced.     They  are  of  such 
magnitude  that  a  great  Power  would  prefer  war  to  payment, 
but  a  small  Power  could   not  oppose   force  to  force.     The 
Americans     therefore    seek    to    impose    such  penalties   on 
neutrals  that  the  Great  Powers   to   evade   them   will  have  a 
new  provocation  to  become   belligerents   instead  of   neutrals, 
and  small  neutral  Powers  will   be  the  only   sufferers  by  the 
enforcement    of    the  law.     So  strongly   is   M.  de  Laveleye 
impressed  by  these  considerations  that  he  proposes  a  Congress 
of  Powers,  to  consider  the  whole   subject  of  neutral  duty,  and 
lay  down  the  penalties    which  are  to   result   from  any  breach 
of  them.     The  Geneva  Court  of  Arbitration,  though  a  judicial 
Court  as  to  the  facts,  will  have  to  legislate  as  to  the  law  in 
fixing  the  measure  of  damages,  and   this   would  be  more  pro- 
perly done  by  a  Congress.     The  suggestion   is  hardly  appli- 
cable to  the  present  difficulty,   because  our  contention  is  that 
the  Americans    are    preferring   claims    which    they  agreed  to 
abandon  by  the  Treaty  ;  but  the  opinions  will  strengthen  the 
impression  that  the  American  Government  cannot  be  straight- 
forward in  pressing  claims  which  they  must  have  known  no 
other  Power  would  ever  have  submitted  to  reference. 


The  Nobth  Beitish  Dividend. — The  announcement  of 
a  dividend  on  the  ordinary  stocks  of  this  company,  at  the  rate 
of  li  per  cent,  per  annum,  after  years  in  which  there  has 
been  no  dividend,  is  another  proof  of  the  extraordinary  elas- 
ticity of  railway  dividends  at  the  present  time.  The  com- 
pany, it  need  not  be  said,  is  one  in  which  the  ordinary  share- 
holders should  quickly  receive  a  good  dividend  when  once  they 
have  turned  the  corner.  The  whole  amount  of  money  required 
to  pay  this  123  6d  which  the  shareholders  get  is  21, 000/,  and 
at  this  rate,  a  farther  increase  of  146,000/  net  in  the  year 
would  suffice  to  pay  the  shareholders  5  per  cent.  To  do  this 
an  increase  of  traffic  amounting  to  5,000/  per  week  would 
probably  be  sufficient,  and  such  an  increase,  at  the  rate  of 
growth  of  last  half-year,  would  take  place  in  less  than  two  years 
from  the  present  time.  This  is  without  reckoning  anything 
for  the  development  of  the  various  extensions  and  connections 
now  in  course  of  construction,  on  which  the  North  British 
shareholders  set  so  much  value.  There  is  little  wonder  then 
at  the  stock  ef  the  line  standing  at  such  a  price  as  60, 
although  it  has  only  begun  to  pay  a  dividend ;  but  it  need 
hardly  be  pointed  out  that  such  a  price  must  necessarily  be 
highly  speculative,  and  would  be  apt  to  suffer  great  reduction 
should  the  present  growth  of  railway  traffics  and  net  dividends 
be  arrested  very  soon.  It  may  be  interesting  to  point  out, 
moreover,  that,  with  all  the  increase  of  traffic  by  which  the 
North  British  has  lately  benefited,  the  present  dividend  would 
not  have  been  paid  but  fcir  another  favouring  circumstance. 
We  refer  to  the  large  increase  in  the  half-year  of  the  receipts 
for  working  other  lines — a  deduction  of  some  importance  from 
the  working  expenses  :  — 

The  amount  so  received  was » 83,000 

Tlie  amuuiit  received  in  the  corresponding  half  of  1870  was...    11,000 

Incrooao 22,000 

It  is  true  that  the  working  expenses  have  also  increased  in 
proportion  to  the  increased  mileage  run  ;  but  the  increase  of 
train  mileage  has  been  principally  in  working  the  company's 
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own  traffic, 
as  follows  :- 


The  increase  in  foreign  train  mileage  has  been 


Foreign  tra'a  mileage  in  2nd  half  of  1871   310,000 

—  2nd  half  of  1870    151,000 


Increase  156,000 

— showing  that  the  work  done  has  only  doubled,  while  the 
receipts  for  the  service  rendered  have  trebled.  Of  the  increase 
of  22,000/  therefore  on  this  account  at  least  one-half  is  to  iixe 
good,  so  that  the  ordinary  dividend  would  only  have  been 
half  what  it  is  but  for  this  supplement  to  the  income  of  the 
company.  The  fact  is  another  illustration  of  the  numerous 
ways  in  which  great  lines  may  add  to  their  profit  when  they 
studiously  develop  their  business,  and  of  the  importance  of 
every  little  matter  in  a  line  like  the  North  British,  where  the 
ordinary  capital  is  only  about  a  fifth  of  the  whole. 


The  Inteenatiosal  Conteact  Company. — The  afifairs 
of  this  company  have  again  come  before  the  Courts  — this  time 
on  a  petition  to  Vice-Ghancellor  Wiokens,  for  his  sanction  to 
a   compromise,  by   which  the  outstanding  liquidation  would 
be  stopped,  and  the  final  winding-up  accelerated.     The  peti- 
tioners were  the  Bank  of  London,  the  National  Bank  of  Liver- 
pool, and  Mr  Henry  Alers  Hackey — the  whole  debts  proved 
against  the  company  being  314,840/,  and  the  principal  credi- 
tors being  the  National  Bank,   102,585/  15s  lOd ;  Prescott, 
Grote,  and  Co.,  30,542/  ISs  6d;  the  West  London  Wharves 
and  Warehouses  Company,  50,435/  7s  5d  ;  Overend,  Gurney, 
and  Co.,  42,259/  10s  7d  ;    Joint-Stock  Discount   Company, 
31,770/  8s  8d.     The  petition  stated  that  the  only  outstanding 
litigations  were  with  the    Wharves  Company,    who    claimed 
73,000/,    and     would   consent    to    prove    for    60,000/,  and 
with  Joseph  Pickering,    whose  claim    had    been    292,000/, 
but  who  would  consent  to  prove  for  10,000/,  to  which  it  had 
been  reduced  in   Chambers,  though  the  Vice-Ohancellor  had 
rejected  it  altogether ;  both  claims  however  being  the  subject 
of  appeals  to  the  House  of  Lords.     The  petition  stated  that 
these  compromises  would   be  beneficial  to  the  other  creditors, 
of  whom   the   requisite   three-fourths  in   number  and    value 
consented.       Ultimately    Vice-Chancellor    Wiokens    decided 
against  the  petition,  on  the  ground  that  Mr  Hankey  was  the 
only  petitioner  with  a  real  intererest,  as   he  was  the  owner  of 
the  claims  of  the  Joint-Stock  Discount  Company,  of  Overend, 
5urney,  and  Co.,  as  well  as  of  the  Bank  of  London,  and  of  the 
National  Bank  of  Liverpool,  while  he  had  also  purchased  the 
claims  of  the  Wharves  Company.    To  give  effect  to  such  a  peti- 
tion would  cause  extreme  inconvenience.   The  case  seems  a  very 
strong  one,  the  Yice-Chancellor  in  fact  taking  it  upon  himself 
to  order  litigations  to  proceed  when   the   parties  chiefly  inte- 
rested object.     We   are   quite  in   favour  of  the  principle  that 
creditors  should  not  be  permitted  to  release  their  debtor  from 
his  debts  to  other  people  ;  but   they  should  have  some  control 
over  each  other  when  the  question  is  as  to  spending  a  part  of 
their  joint  property.     In  the  present  case  however,  the  Vice- 
Chancellor   orders  three-fourths    of  the   creditors    to   go  on 
disputing  a  claim  which  they  were  willing  enough  to  com- 
promise. 

A  Quasi-Judicial  Couet. — A  singular  illustration  of  the 
out-of-the-way  powers  which  are  sometimes  made  use  of  in  the 
composite  constitution  of  our  Empire,  was  afforded  on  Monday 
in  the  case  of  "The  Jersey  Eastern  Eailway  Company,  Limited," 
which  came  before  a  Committue  of  the  Privy  Council.  The 
first  report  of  the  case  stated  that  it  came  before  the  Judicial 
Committee,  a  very  natural  mistake  ;  but  this  was  corrected  the 
next  day,  and  the  information  given  that  it  was  only  before  a 
committee,  the  members  of  which  were  the  Marquis  of  Bipon, 
the  Home  Secretary,  Lord  Halifax,  Sir  M.  Smith,  and  Sir  E. 
Collier.  The  business,  however,  was  mainly  judicial,  or  rather 
of  that  mixed  judicial  and  legislative  description  which  comes 
before  a  House  of  Commons'  committee  on  a  private  Bill.  The 
question  was  whether  the  Queen  should  be  advised  to  veto  a 
Jersey  Railway  Bill  or  assent  to  it,  and  arguments  pro  and  con 
were  heard,  just  as  they  would  have  been  heard  before  a  House 
of  Commons'  committee.  It  strikes  us  however  as  a  very 
odd  duty  for  a  select  number  of  the  highest  officials  in  the 
Government  of  the  United  Kingdom  to  have  to  perform — that 
of  advising  the  Sovereign  a'oout  a  private  Bill  concerning  a 
small  annexe  to  the  Monarchy,  when  the  matter  would  cer- 
tainly be  thought  much  too  small  for  them  in  the  affairs  of 
:hii>  country  itself.  The  function  is  quite  inconsistent  with 
their  tuual  duties,  almost  as  inconsistent  as  the  appearance  of 
the  Lords  of  the  Treasury  some  time  since  in  the  character  o 


members  of  a  judicial  board.  The  Queen  of  course  must  be 
advised  somehow  in  regard  to  her  policy  in  a  State  which  is 
not  fully  independent  in  its  own  affairs,  requiring  at  least  the 
Eoyal  Assent  to  its  Bills,  and  which  has  also  to  work  with  an 
antiquated  constitution.  Still  in  any  other  but  a  traditional 
Empire,  the  affair  would  have  been  settled  out  of  hand  by 
Jersey  being  included  symmetrically  in  the  constitution.  It  is 
because  we  are  traditional  that  we  have  the  spectacle  of  a  quasi- 
judicial  court,  composed  of  our  highest  dignitaries,  occupying 
itself  with  a  trifling  matter  of  administration  in  an  obscure 
dependency,  when  at  home  such  matters — only  of  far  more 
real  importance — would  have  been  left  to  inferior  men  and 
courts,  and  disposed  of  in  the  ordinary  routine  of  business. 

The  Albeet  and  Eueopean  Commission  op  Inquikt. — 
A  second  reading  has  been  obtained,  we  observe,  with  hardly 
any  opposition,  for  Mr  Cave's  Bill  to  appoint  a  Commission 
of  Inquiry  into  the  history  of  the  Albert  and  European  Com- 
panies. What  is  still  more  important,  the  Bill  has  appa- 
rently obtained  the  support  of  the  Government,  Mr  Chichester 
Fortescue  stating  that  the  case  was  of  a  very  exceptional  cha- 
racter, and  that  he  looked  with  some  favour  on  Mr  Cave's 
proposals.  There  is  thus  some  prospect  of  the  whole  secret 
history  of  the  wasteful  amalgamations  by  which  the  Albert  and 
European  were  brought  to  ruin  being  thoroughly  investigated, 
and  perhaps  some  foundation  laid  for  an  effectual  inquiry  into 
insurance  business  in  general.  Whatever  becomes  of  the  Bill, 
we  hope  at  least  that  the  objection  of  Sir  H.  Selwin  Ibbetson  wiU 
not  be  listened  to.  The  Bill,  he  said,  was  essentially  a  private 
Bill,  and  it  would  establish  a  bad  precedent  to  provide  for 
paying  the  expenses  of  the  inquiry  out  of  the  public  exche- 
quer. Now,  if  the  Bill  is  anything  it  is  a  public  Bill.  It  is 
not  promoted  with  any  view  of  benefiting  the  Albert  and 
European  policy-holders,  but  to  obtain  information  as  to 
practices  in  business  which  are  known  to  have  produced  wide- 
spread misery  among  all  classes  of  the  community.  The  fact 
that  the  two  failures  have  of  themselves  been  sufficient  to  give 
a  serious  check  to  insurance  business,  shows  that  the  causes  of 
the  failures  must  be  a  grave  matter  of  public  concern,  and 
that  there  is  nothing  less  of  a  private  nature  than  the  pro- 
posed inquiry.  When  the  Bill  is  in  committee  we  have  no 
doubt  that  Mr  Cave  will  be  able  to  make  out  a  very  strong 
case  indeed  for  paying  the  expenses  out  of  the  public  funds. 


joi'tisn  Co rrfsiptinti nut. 

(FROM  Ona    OWN  COKRESPONDENT.) 

Paeis,  March  14. 
The   returns  of  the    Bank  of  France  for  this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  : — 

Debtor. 
March  li,  1872.         March  7,  1872.  Sept.  8, 1870 

f  c  f  c  f  c 

Capital  of  the  banic 182,500,000    0  ...     183,500,000    0     ...     182,500,000    7 

Profits  in  addition  to  capital 

(Art.  8,  Law  of  Junes, '67)  7,609,742  13  ...        7,603,414  18    ...        7,046,160  82 

Reserve  of  the  ba''fc  and  Ita 

branches 22,106,760  14  ...      22,105,760  14    ...      22,106,760  14 

Eeierve  of  landed  property..  4,000,000    0  ...        4,000,000    0    ...        4,000,000 

Special  reserve  24,364,209  97  ...      24,36Jk209  97    ... 

Noics  in  circulation 2,336,873,666    0  ...2,388,290,780    0    ...1,746,060,775    0 

Banknotes  to  order,  receipts 

payable  at  sight 8,860,805  37  ...        9,015,960  98    ...      84,768,32170 

Treasury    account   current, 

creditor   102.072.898    0  ...      83.099,919  97    ...     178,7Ti(,831  42 

Current  account!,  Paris 262,293,271  76  ...     280,933,689  17    ...    334,4O«,t>30  31 

Do  bran.h  banks 30,469,856    0  ...      29,149,271     0     ...     107,365,186    0     I 

Dividends  payable  3,024,061     0  ...        3,332,446    0    ...         1,394,076    0    I 

Discounts  and  sundry  Inte- 
rests   14,614,882  26  ...      13,242,809  38    ...      13,771,799  79 

Rediscounted    the    last   six 

months    6,088,264  93  ...        8,088,254  93    ...        1,167,060  80 

Reserve  for  eventual  losses 

on  prolonged  bills    14,000,000    0  ...      14,000,000    0    ... 

Interest  on  securities  trans- 
ferred or  deposited 3,993,306  66  ...        4,71.?,176  68    ... 

BilU  not  disposable 1,318,320  76  ...        1,478,063  64 

Sundries 37,682,369  39  ...      34,609,140  10 


Total 


Cash  in  hand  and  in  branch 

banks  

Comuiercial  bills  over-tlus... 
Commercial  bills  discounted, 

not  yet  due 

Treasurer  bonds , 

CuHinittrcial     bills,     branch 

banks  

Advances    on    deposits     of 

bullion     

t)o  in  branch  banks. 

Do    in    French    public 

securities 

Do  by  jraiich  bankn 

Do  on   raiiway    shares 

and  debentures 

Do  by  branch  banks 

Do   on    Credit   Fonder 
bonds  ..«....« 


3,101,661,383  26  ...3,108,611,684  61 

Ckeditok. 

f           c  f           c 

662,217,997  62  ...    669,914,169  66 

242,806  41  ...           383,984  92 

291,629,276  86  ...    293,036,978  70 

1,328,312,600    0  ...1,328,312,600    0 


...       12,412,834    0 
..  2,691,767,406  92 


808,002,713  72 
776,687  60 


792.6e»,23«  33 


349,038.261    0    ...    363,320,815    0    ...    e36,724,83«    0 


11,089,500  0 

2,008,800  0 

16,617,500  0 

8.562,550  0 

21,167,100  0 

16,363,000  0 


13.272,600  0 

1,832,800  0 

15,712,200  6 

8,767,250  0 

21,818,800  0 

18,.160,110  0 


1,122,000    0    ...        1,109J»00    0 


13,382,100  0 

7,691,360  0 

63,417,000  0 

11,864,810  0 

41,796,200  0 

39,488,360  0 

S,01i.M0  O 
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625,700    0 

60,000,000  0 
12,980,760  14 
66,173,668  81 

100,000,000  0 


f     0 
630,000  0 

60,000,000  0 
12,980,760  14 
66,473,668  81 

100,000,000  0 


1,627,390  0 

60,000,000  0 
12,980,760  10 
S0,667,187  21 

100,000,000  0 


7,625,401  0 
1,047,372  33 

129,370,000  0 
12,736,899  10 


7,622;824    0 
1,022,165  68 

133,160,000    0 
12,782,377  73 


9,033,682    0 
1,332,865  36 


13,596,646  67 


Do  braHChes  

Do  to    the  Stjte  (Con- 
vention, June  10, 1867) 
Government  stock  reserve... 

Do  disposabl ' 

Rental   ImmobilistSea  (Law 

of  June  9,  1857)    

Hotel  and  furniture  oi  the 
bank,  and  Ijuded  pro- 
perty branches 

Expenses  of  management ... 
Advances    to    the    City   of 

Paris,  Feb.  11,  1871 

Sundries 

Total    3,101,651,383  26     ...3,108.641,684  64    ...2,694.767,406  92 

The  Bank  of  France  return  issued  to-day  shows  a  decrease 
of  28  millions  in  the  private  deposits,  balanced  by  an  increase 
of  19  millions  in  the  Treasui-y  cun-ent  account,  with  a  diminu- 
tion of  six  millions  in  the  trade  discounts,  and  a  further  re- 
imbm-sement  of  3f  millions  in  the  City  of  Paris  debt.  The 
circulation  of  notes  has  also  decreased  by  a  million-and-a- 
half,  and  the  cash  and  bullion  show  an  augmentation  of  two 
millions.  The  advances  on  Treasury  bonds  remain  un- 
changed. 

The  period  of  three  months,  for  which  the  taxes  were  voted 
provisionally,  is  now  drawing  to  a  close,  but  little  progress  has 
yet  been  made  towards  fixing  the  Budget  for  1872.  The  Mini- 
ster's estimates  showed  a  deficit  of  247  millions,  for  which  new 
taxes  would  have  to  be  provided;  and  after  the  rejection  of  the 
proposed  income  tax  and  the  duty  on  raw  material,  a  commit- 
tee was  appointed  to  endeavour  to  find  out  some  other  plan. 
The  estimates  were  at  the  same  time  referred  to  various  com- 
mittees charged  to  examine  the  items  of  expenditure,  and  see 
what  reductions  could  be  made.  New  taxes  to  the  amount  of 
about  107  millions  have  since  been  voted,  and  the  Assembly  is 
now  waiting  for  the  presentation  of  the  general  report  on  the 
Budget,  to  see  what  sum  will  be  actually  required.  The  spe- 
cial reports  on  the  estimates  of  the  Ministries  of  Finance,  In- 
terior, Foreign  Aifairs,  and  Public  Instmction  have  already 
been  presented,  and  are  down  on  the  paper  for  discussion  to- 
day. The  Government  hopes  that,  by  the  time  these  are  ex- 
amined, the  other  reports  will  be  ready,  and  that  the  whole 
may  be  voted  before  the  prorogation  for  the  Easter  vacation, 
so  as  to  avoid  the  necessity  for  demanding  an  extension  of 
the  powers  for  collecting  the  taxes  provisionally.  Even  when 
the  credits  are  adopted,  there  will  stiU  remain  to  be  got  over 
the  great  question  as  to  the  manner  in  which  the  balance  of 
income  is  to  be  raised,  and  on  which  the  members  of  the  com- 
mittee are  not  yet  in  accord  with  the  Government. 

The  estimates  of  the  Ministi-y  of  Finance,  the  report  on 
which  is  one  of  those  presented,  form  the  most  important  part 
of  the  Budget,  as  they  comprise  the  chapter  of  the  public 
debt,  which  is  the  chiaE  cause  of  the  increased  expenditure. 
The  total  amount  is  1,380  miUions,  against  833  in  1871,  or  an 
augmentation  of  547  millions.  The  charge  of  the  consoli- 
dated debt,  which  had  been  set  down  in  the  Budget  of  1871  at 
363,631,000f ,  is  now  increased  by  the  loans  of  April,  1870,  and 
June  of  last  year  to  542,127,000f.  Another  important  chapter 
is  that  of  "  capital  reimbursable,"  made  up  chiefly  of  interests 
on  the  sum  due  to  Gennany,  150  miUions ;  interest  anfi 
amortisation  of  advances  from  the  Bank  of  France,  215  millions; 
interest  on  indemnity  to  Eastern  Railway  Company ;  interest 
and  amortisation  of  Morgan  loan,  &c.  The  contestation  be- 
tween the  Bank  and  the  Government  relative  to  the  amount  of 
interest  on  the  advances  appears  likely  to  end  to  the  advantage 
of  the  former.  The  Minister  of  Finance  had  hoped  to  obtain  a 
reduction  from  1  per  cent,  to  60  certimes,  and  had  only  set 
down  to  meet  the  charges  a  sum  of  9,180,000f ;  but  the  Bank 
refuses  to  accede  to  that  proposal,  and  the  committee  has  had 
to  increase  the  sum  to  15  millions.  The  item  of  150  millions 
for  interest  on  the  three  milliards  due  to  Germany  will  also 
be  necessaiily  in  future  years,  when  a  new  loan  is  raised  to 
pay  off  the  indemnity.  The  salary  of  the  President  of  the 
Republic  is  fixed  at  600,000f,  with  an  allowance  of  162,000f 
for  household  expenses.  M.  Thiers  has  attended  twice  this 
week  before  the  committee  on  the  Budget,  to  endeavour  to  come 
to  an  an-angement  on  several  points  on  which  they  are  at 
variance.  The  committee  demands  a  diminution  of  30  millions 
in  the  war  estimates ;  but  the  President  only  consents  to  a  re- 
duction of  20,000  men  in  the  effective,  which  would  produce  a 
saving  of  10  millions.  The  committee  also  expressed  its  dis- 
satisfaction with  the  proceedings  of  the  Minister  of  War,  who 
has  engaged  in  an  immense  omtly  before  the  credits  have  been 
voted.  M.  Thiers  persists  in  demanding  that  90  of  the  140 
miUions  which  remain  to  be  found  shall  be  obtained  by  a 
tax  on  raw  material,  and  the  committee  is  not  less  obstinate 
in  its  resistance. 

No  appointment  of  a  Minister  of  Finance  has  yet  been 
made,  and  the  combination  by  which  M.  de  Goulard  was  to 
•take  that  post,  which  he  now  occupies  provisionally,  and  give  up 
"the  department  of  Agriculture  and  Commerce,  appears  to  be 
abandoned.  M.  Magne  is  said  to  have  refused  an  offer  of  the 
portfolio.  The  latest  rumour  in  circulation  is  that  M.  Picards, 
French  Minister  at  Brussels,  and  who  was  Minister  of 
Finance  under  the  Government  of  National  Defence,  is  a 
(.andidate  for  the  office. 


The  Bourse  has  been  quiet  during  the  week,  but  prices  have 
been  maintained.     The  following  are  the  latest  quotations :— . 

March?  .  March  14. 


Threes 
Fives  . 

Four-and-Half   80  25" 

Morgan  Loan 515     0 

Italian 68  70 

Italian  Tobacco 475     0 

Ottoman  Fives  51  25 

Ottoman,  1869  317  50 

Spanish  Exterior   314 

United  States  5-20    105| 

Bank  of  France 3030     0 

Oomptoir  d'Escompte    700     0 


f    c  f     e 

56  50     ...  66  77i 

89  27^  89  35 


80    0 

515    0 

68  90 

480    0 

51  50 

316    0 

31 

1053 

3640    0 

695    0 


Credit  Foncier  913  75  921  25 

Credit  Mobilier 462  50  452  50 

Credit  Industriel    615     0  630     0 

Socie'te' Gene'rale  603  75  611  25 

Depots  et  Comptes   Courauts  545     0  540     0 

Parisian  Gas  717  50  715     0 

Northern  Railway 980     0  980     0 

Western 610     0  515     0 

Orleans    877  50  882  50 

Eastern  505     0  512  50 

Lyons-Mediterranean    890     0  895     0 

Southern     612  50  615     0 

bouth  Austrian  Lombard 482  50  473  75 

Suez  Canal 291  25  288  75 

The  Bank  of  France  has  published  a  detailed  account  of  its 
operations  in  1871,  of  which  a  summary  had  been  communi- 
cated to  the  meeting  of  proprietors  held  in  January.  The 
total  business  of  all  kind  amounted  during  the  year  to 
10,594,320,973f,  which  is  an  increase  of  2,095,135,083f  in  1870, 
and  the  maximum  sum  since  the  Bank  has  been  in  existence. 

This  large  increase  is,  however,  due  to  th*  advance  to  the 
Government  on  Treasury  bonds,  which  from  258  millions 
only  in  1870,  rose  to  4,088  millions  in  1871.  The  trade 
discounts,  on  the  other  hand,  show  a  large  diminution, 
having  fallen  from  6,627  millions  in  1870  to  4,088  millions 
in  1871  ;  of  this  latter  sum,  1,391  millions  were  in 
Paris,  and  2,697  in  the  branches. 

The  difference  between  the  trade  discounts  accorded  in 
Paris  and  the  demands  was  23,867,738f,  but  of  that  total  a 
sum  of  6,888,602f  had  only  been  rejected  in  consequence 
of  informalities,  which  permitted  the  applications  to  be  renewed 
after  they  had  been  made  regular.  The  demands  actually 
refused  thus  only  amounted  to  16,979,136f.  The  chapter  of 
bills  prolonged  by  law  explains  a  misapprehension  which  has 
hitherto  existed  as  to  the  supposed  recovery  of  all  the  sums 
overdue  under  that  head.  The  item  of  bills  prolonged  ap- 
peared regularly  in  the  weekly  Bank  returns  last  year,  gi-a- 
dually  decreasing  until  it  fell  from  the  original  sum  of  868 
millions  down  to  3,070,530f,  on  the  9th  November  last,  when 
it  finally  disappeai-ed.  From  the  subsequent  omission  of  that 
item  it  was  supposed  that  the  entire  sum  had  been  recovered, 
but  this  appears  not  to  have  been  the  case.  As  these  bills  had 
fallen  due  they  had  been  deducted  from  the  chapter  of  pro- 
longations, whether  paid  or  not,  and  the  utmost  limit  of  ex- 
tension having  been  reached,  that  special  entry  had  been 
suppressed.  But  an  important  sum  of  btUs  now  appear  to 
have  been  dishonoured,  and  transferred  to  the  chapter  of  bills 
overdue,  which  is  composed  as  follows : — Brought  on  from  1870, 
l,163,197f ;  in  1871,  20,495,544f,  of  which  20,491,017f  from 
prolonged  bills — total,  including  centimes,  21,658,742f;  of 
that  sum  6,848,355f  was  subsequently  recovered,  and  975,243f 
were  amortised  by  a  deduction  from  the  year's  profits,  leaving 
a  sum  of  13,835,144f  overdue  on  the  26th  December,  1871.  The 
Bank  still  expects  to  receive  a  portion  of  that  debit,  and  a 
reserve  of  14  millions  to  meet  any  eventual  losses  is  stiU 
maintained.  The  amount  of  the  advances  on  rente,  bullion, 
railway  bonds,  and  other  securities  in  the  year  show  a  decrease 
of  248  millions  on  1870.  The  reserve  of  bullion  and  specie, 
which  at  the  end  of  1870  amounted  to  504  miUions,  in  Paris 
and  the  branches,  fell  to  its  minimum  of  3984  millions  on  the 
23rd  February,  1871,  and  reached  its  maximum  of  691^  on  the 
25th  August  last.  The  paper  cun-ency  on  the  25th  January, 
1872,  the  date  of  the  report,  amounted  to  2,454  miUions,  com- 
posed of  notes  of  the  foUowing  values  :— 
francs. 


7  of 

5,000 

802,149 

1,000 

424,018 

500 

12,211 

200 

7,100,301 

100 

5,288,089 

50 

10,428,836 

25 

10,088,859 

20 

34.144  470 

francs. 

35,000 

802,149,000 

212,009,000 

2,442,200 

710,030,100 

264,404,450 

260,720,900 

20     201,777,180 


With  1,309  notes  of  old  models,  'or  various 
amounts 


2,453,567,830 
402,0.-.0 


Total 2,454,029,880 

The  National  Bank  of  Belgium  has  also  issued  a  report  of 
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its  operations  in  1871.  The  discounts  for  the  year  amounted 
to  l,519,580,300f  in  Brussels,  andl,141,591,916f  at  the  branches, 
or  an  increase  on  1870  of  185,031,247f  in  the  former,  and 
of  386,964,196f  in  the  latter.  The  average  amount  of  the  pri- 
vate deposits  during  the  year  was  35i  millions,  of  the  Treasury 
account  58  millions,  and  of  the  notes  in  circulation  202  mil- 
Hons.  The  net  profits  were  6,066,552f,  of  which  3,706,250f 
were  distributed  to  the  shareholders,  l,478,796f  were  carried 
to  the  reserve,  144,496f  divided  among  the  directors,  and 
737,010f  paid  over  to  the  Treasury.  The  notes  in  circulation 
on  the  31st  December  amounted  to  228,690,4&0f. 

A  question  relating  to  the  privileges  of  shareholders  has 
just  been  decided  before  the  Civil  Ti-ibunal  of  the  Seine.  M. 
Bourdon,  proprietor  of  shares  in  the  Suez  Canal  Company, 
presented  a  "demand  to  compel  the  board  of  directors  to 
permit  him,  at  his  own  expense,  to  copy  in  the  offices  of  the 
company,  the  list  of  shareholders,  and  the  names  of  those 
present  at  all  the  general  meetings  held  since  1868.  In  sup- 
port of  that  application  he  pleaded  that  a  rapid  inspection 
of  the  books  was  insufficient  to  enable  him  to  verify  that  the 
meetings  were  composed  of  hona  file  shareholders,  that  the 
statutes  of  the  company  had  been  obseiwed,  and  that  owners  of 
over  250  shares  had  not  been  counted  for  more  than  ten  votes, 
the  maximum  number,  which  ought  not  to  be  exceeded.  The 
defendants  admitted  the  right  of  the  plaintiff  to  inspect  the 
lists  in  question,  but  refused  to  allow  him  to  copy  the  names 
of  the  shareholders,  on  the  ground  that  there  would  be  a 
serious  danger  in  facilitating  the  formation  of  an  "  in- 
surrectional pai-ty  "  in  the  company.  The  Court  decided 
that  M.  Bourdon  had  not  proved  that  he  had  any 
serious  interest,  apart  from  the  general  and  col- 
lective interest  of  the  company,  in  copying  the  lists, 
that  no  article  of  the  statutes  obliged  the  board  of  directors 
to  allow  copies  to  be  taken,  and  that  such  a  light  was  not  con- 
ferred by  the  Act  of  1867  on  public  companies,  that  law 
being  posterior  to  the  formation  of  the  Suez  Company  ;  there- 
fore rejected  the  demand,  and  condemned  the  plaintiff  to  the 
payment  of  costs. 

The  Clearing-house,  which  I  some  time  back  mentioned  as 
being  in  course  of  formation  in  Paris,  has  just  commenced 
its  operations.  The  present  list  of  adherents  comprises  the 
Comptoir  d'Escompte,  Credit  Foncier,  Credit  Industriel, 
Credit  Agricole,  Societe  des  Depots  et  Comptes  Courants, 
Credit  Lyonnais,  Societe  Generale,  Banque  de  Paris  et  des 
Pays  Bas,  and  ten  private  banking  houses. 

The  Immobiliere  Company  held  on  Monday  the  meeting  of 
shareholders  it  had  called  in  consequence  of  the  proceedings 
taken  by  the  Credit  Foncier.  Notwithstanding  the  announce- 
ment that,  in  addition  to  the  sequestration  made  by  the 
Credit  Foncier  and  Credit  Agricole,  the  foreclosing  of  the 
mortgage  on  th<i  property  at  Marseilles  held  by  the  Sous- 
Comptoir  des  Entrepreneurs,  the  commencement  of  proceed- 
ings by  the  Bank  of  France  to  obtain  security  for  bills  to  the 
amount  of  six  millions  remaining  unpaid,  and  the  prosecution 
of  claims  by  the  French  and  Spanish  Mobilier  Companies, 
the  meeting  declared  itself  opposed  to  a  dissolution.  The 
only  business  transacted  was  to  elect  three  new  directors, 
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increasing  the  number  to  seven.  A  suit  for  the  winding-up 
of  the  company,  brought  by  a  group  of  shareholders,  is  now 
going  on,  and  the  present  board  of  directors  on  their  side 
have  made  a  sum  of  eight  millions,  the  produce  of  the  sale  of 
M.  Pereire's  magnificent  gallery  of  pictures,  which  has  just 
taken  place.  This  unfortunate  company  promises  a  rich 
hai-vest  for  the  lawyers. 

Two  important  companies  have  been  founded  in  Paris  during 
the  last  week ;  the  first  is  the  Franco- Russian  Industrial 
Society,  headed  by  M.  Herpin,  personally,  and  in  the  name  of 
the  Societe  Generale,  of  which  he  is  director,  MM.  Ed.  Blount, 
Deniere,  Talabot,  Fei-e,  Louis  Passy,  &c.  The  capital  is  fixed 
at  20,000,000f ,  in  800  shares  of  25,000f  each,  transferable  only 
with  the  consent  of  the  board  of  directors,  with,  in  case  of 
sale  reserves  to  the  company,  a  right  of  pre-emption.  The 
other  is  a  Franco-Italian  Bank,  with  a  capital  of  30,000,000f, 
in  60,000  shares  of  500f,  of  which  250f  paid  up.  Its  chief 
proprietors  are  the  Franco-Egyptian  Bank,  Credit  Milanais, 
Banque  Generale  de  Rome,  MM.  Fould  and  Co.,  Hollander 
and  Co.,  Belinzaghi,  Duke  de  Galliera,  &c. 

M.  Leon  Say,  the  Prefect  of  the  Seine,  has  nov;  reduced  to 
something  like  order  the  maze  of  confusion  in  which  the 
finances  of  Paris  had  been  left  by  his  two  predecessors,  and 
has  published  the  result  of  his  labours  in  a  report  on  the  debt 
presented  to  the  Municipal  Council.  This  work  had  been 
rendered  the  more  difficult  by  the  destruction  of  the  greater 
part  of  the  accounts  by  the  burning  of  the  Hotel  de  Ville,  and 
also  by  the  nature  of  the  liabilities,  which,  instead  of  forming 
a  fixed  and  perpetual  consolidated  debt,  is  composed  of  bonds, 
series  of  wawants  or  debentures  falling  due  at  variable  dates, 
and  annuities  for  the  redemption  of  tolls,  privileges,  &c. ;  the 
exact  value  in  capital  is  not  easy  to  estimate.  The  final 
result  of  his  calculations  is,  however,  that  the  total  indebted- 
ness of  the  City  represents  a  capital  of  l,630,000,000f,  involv- 
ing an  annual  charge  of  88,200,000f . 

The  "  tramway  "  committee?  presided  over  by  the  Prefect  of 
the  Seine,  at  the  Luxembourg,  has  proposed  the  taking  into 
consideration  of  seven  only  of  forty-five  projects  submitted  to 
it.  These  are — a  turnel  from  the  central  markets  to  the 
Eastern  railway ;  tramways  on  the  quays  and  outer  boulevards ; 
an  underground  railway;  a  railway  on  a  viaduct;  an  atmospheric 
line ;  and  two  circular  railways  outside  the  fortifications. 

The  following  are  the  latest  quotations  of  the  produce 
markets  at  Havre  per  50  kilos  (2  cwt),  duly  paid  : — 

Cotton. — New  Orleans,  very  ordinary,  135f ;  low  ordinary,  126f  ; 
Georgia,  same  marks,  130f  and  124f ;  Oomrawattu,  good  ordinary,  old, 
lOOf;  new,  lOof;  Tinnevelly,  98f  ;  Ma-Iras,  95f  ;  Bengal,  82f.  Impor- 
tations last  week,  12,593  bales ;  sales  for  delivery,  12,455  j  stock, 
188,000,  against  39,160  at  the  same  date  last  year. 

CoJFEE. — Malabar,  154f  50c  ;  Hayti,  154f;  Rio,  151f  ;  Santos,  151f. 
Importations  last  week  6,432  bags;  deliveries,  6,175;  stock,  130,977 
bags  and  1,647  tierces. 

Hides. — La  Plata  dry,  127f ;  Monte  Video,  salted  cow,  74f  to  78f ; 
ox,  82f ;  dry,  130  ;  Buenos  Ayres  dry,  137f  50o  to  142f  50c  ;  Bahia  dry, 
108f;  Rio  Grande  salt,  80f ;  dry,  133f. 

Wool. — Spanish  unwashed,  205f  to  225f ;  Banda  Orientalo,  310{  ; 
Monte  Video,  300f  to  320f ;  Buenos  Ayres,  230f. 

Tallow. — La  Plata  saladeros,  50f ;  sheep,  53f  50c. 


THE    PUBLIC    EEVENUE    AND    EXPENDITUEE, 
The  following  are  the  Receipts  into  and  Paynaentg  out  of  the  Exchequer  between  April  1,  1871,  and  March  9,  1872  :— 


REVENUE  AND  OTHER  RECEIPTS. 


EXPENDITURE  AND  OTHER  PAYMENTS. 


Balanca  on  Ist  April,  1871- 

bank  of  KngUnd    

Bank  of  Ireland  


REVENUE. 

Castoms 

Excise 

Stamps  

TaxM 

rncome  Tox  

Port  Office 

Telegraph  Service 

Crown  Landi    

Miscellaneous  


Badpet  ' 

Estimate  |         Total  Exchbquek  Receipts 
for 


1871-72. '  To  March  »,  1872    jSame  time  last  year. 


£ 

5,678, 
1,344, 


20,100,000 

22,120,000 

8,760,000. 

2;i30,000^ 

8,820,000 

1,670,0001 

760,000' 

376,000* 

4,100,000! 


19,03B, 
21,4''6. 
0,120, 
2,140, 
8.294, 
3,800, 
695. 
360, 
3,973. 


Revenue 72315,000 

OTtlEK  HECF,I"T.S.  1 

Advances,  unrior  various  Atts,  repaid t  2.451,304 

Money  raided  for  fortifications i      370,(KK) 

Money  raised  by  Kxchcquer  Bonds  

Temporary  advancis  not  repaid 


TotAls   :8,7£1,678 


£       I 

7,ai3,781' 

972,887, 


:8,914,flOO 

21,016,000' 

I  8,433,000| 

2,483,(ICO'. 

6,721.000' 

3,930,000| 

I      60C,000 

366,000 

\  2,842,104 


£         j  EXPENDITURE. 

I  Interest  of  Debt  

Other  chiTges on  Consolidated  F'lid 
8,606,648    Supply  Services  voted  by  Parlia 

;      ment    

Tclcgrapll  Service    


68,006,839 


■64,194,104 


Budget 
Eiitimate 

for 
1871-72. 


£ 

26,910,000 
1,820,000 

43,283,000 
420,000 


£ 

26,328. 
1,659, 

37.487. 
420, 


1,931,478 
160,0001 


2,821,304 


2,081,478 


74,882,230: 


Total  Exchequer  IsfeUES 


To  March  9, 1872.  Same  time  last  year. 


,226 
,606! 


,061] 
,000 


Expenditure 72,483,000 

OTHER    PAYMENTS. 

Advances  under  various  Acts 1,661, 

Expenses  of  fortifjcotions 

K-xcheiincr  Bonds  and  Bills.  &c..  pa'd  off. 162, 

Surplus  income,  to  reduce  Deht  {exclusive  of, 
i;(10,0<^K>  npplitd  to  repay  Hank  udvanceB| 
lor  deficiency)  j 

Balances  on  March  9th,  1872 —  ! 

Bank  of  England  9,066, 

Bank  of  Ireland '.  1,240, 


Totals 78,761,6781 


66,894,793 

2,660,U98 
10,296,087 


£  I 
8,326,437 
1,987,428 

1,32.';,189' 
360,000| 


£ 


62,999,064 


160,000 
770,600 


2,483,796; 


:  4,786,704 


8,014,265 
1,083,2171 


I  7,097,472 


'74,882,230 
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The   following   are  the  Eeceipts  on  account   of  Kerenue 
daring  the  week  ending  March  9  : — 


Cusinma a. 

Excise 

Stamps   

Taxes , 

Income  tax 

Post  Office , 

Telogi-aphs 

Crown  lands  

Miscellaneona 


Receipts  of 

Week  Ending 

March  &. 

£ 

407,000 

997,000 

182,000 

81,000 

323,000 

100,000 

50,000 

nil. 

4,111 


Total   2,144,111 

The  total  receipts  of  the  previous  week  were  1,523,918^. 

The  Ezchequer  issues  of  the  week  on  account  of  expen- 
diture were  961,052/,  viz.  : — 

£ 

Interest  of  debt 426,052 

Other  charges  on  Consolidated  fund  nil. 

Supply  serrices 535,000 

Telegraph  services  nil. 


961,052 
During   the   week    the   cash   balances   have   increased    as 


toUows : — 

Balances  on  March  2    .... 

Bank  of 
England. 
£ 
....     7,536,662 

Bank  of 

Ireland. 

£ 

.,  1,168,002     . 

..  1,240,692     . 

..       72,690     . 

Total. 
£ 
..     8,704,664 
..  10,296,087 

..     1,591,423 

—      March  9    

....     9,055,395 

....     1,518,733 

BANK   RETURNS  AND   MONEY   MARKET. 
BANK    OF    ENGLAND 

As  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  13th  day  of  March,  1872. 

ISSUE   DEPARTMENT. 

£  I  £ 

Notes  issued 37,263,085    Government  debt 11,015,100 

Other  secui-ities    3,984,900 

Gold  coin  and  bullion     22,263,085 
Silver  bulUon    


37,263,085 

BANKING  DEPARTMENT 
£ 


37,263,085 


Proprietors'  capital  ..      14,553,000 

Rest  3,698,198 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...     13,112,902 

Other  deposits 18,414,805 

Seven-day  and  other 
bills   391,732 


£ 

Government  securities     13,963,444 

Other  securities    22,401,639 

Notes 12,974,425 

Gold  and  silver  coin...         831,189 


50,170,097  50,170,697 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  14th  March,  1872. 

THB    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  : — 

Liabilities.         £                                Assets.  £ 

Oiroalation  (including  Securities 36  812  083 

Bank  post  biUs) 24,680,892    Coin  and  bullion  23'o94'274 

Public  deposits 13,112,902 

Privata  deposits  18,414,805 

56,208.159 


69,906,357 

The  balance  of  Assets  above  Liabilities  being  3,698,198/;  as  stated  in 
the  above  account  under  the  head  Rest. 
.  FRIDAY  NIGHT. 

The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 

Decrease. 
£ 
389,505 


Increase. 

£ 

Circulation  (excluding  Bank  Post  Bills) 

Public  deposits  1,000,638 

Other  deposits    

Government  securities 

OthAr  securities 926  854 

Bullion    

Host 7913 

**«»«'ve  .'..'.'.'.'.".'.'.'.'.'.■.'       102,050 


52,774 
32,000 

287,455 


The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending  Week  ending 

March  13,  March  6,  March  15, 

1872.  1872.  1871. 

£  £  £ 

Thursday 15,909,000     37,513,000     10,188,000 

Friday  15,579,000     24,419,000     11,087,000 

Saturday  14,767,000     23,979,000     12,595,000 

Monday 14,363,000     21,531,000     12,261,000 

Tuesday    13,544,000     17,517,000     11,480,000 

Wednesday  14,528,000     13,652,000     30,733,000 


Total 88,690,000     138,611,000     88.944,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 

Bankers'  Clearing-house,  March  14th,  1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
1,118,542,000/,  as  compared  with  829,808,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  238,734,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments.  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Bate  of  Discount,  for  three  months  ending 
13th  March,  1872  :— 


Date. 

Circula- 
tion. 

Coin  and 
Bullion. 

Deposits. 

Securities 
in  Banking 
Departrant 

ileserve. 

Bate  of 
Discount 

Dec.      6  

£ 

26,998,799 
24,423,726 
24,501,041 
'26,009,023 
26,645,410 
26,373,130 
26,266,430 
24,986,040 
25,106,695 
35,003,050 
34,638,385 
24,476,765 
24,381,260 
21,678,165 
34,288  6C0 

£ 
24,411,245 
34,656,116 
24,936,288 
24,914,822 
36,291,761 
24,901,910 
24,936,044 
24,777,883 
24,630,626 
24,180,al9 
23,878,365 
23,795,417 
23,651,316 
23,381,729 
33.094  274 

£ 
25,860,547 
38,602,199 
29,026,211 
30,206,400 
32,392,464 
39.846,668 
29,461,789 
27,807,764 
28,931,338 
37,643,852 
29,919,171 
29,833,058 
31,138,362 
30,573,903 
31,627,767 

£ 

31,078,490 
30,909,251 
31,234,618 
33,961,184 
36,946,708 
33,626,449 
33,109,541 
31,328,682 
32,719,455 
31,714,063 
34,026,988 
33,906,266 
36,186,861 
36,470,229 
36,386,083 

£ 

16,001,625 
15,649,441 
16,864,648 
16,287,992 
14,616,361 
14,538,780 
14,668,614 
14,791 ,846( 
14,614,931 
14,177,199 
11,240,030 
14,318,652 
14,270,066 
13,703,664 
13,806,614 

% 
3 

13  , 

20  

27  

Jan.      3  

10  

17  

24  

31  

Feb.      7  

14 

21  

28  . 

March  6  

- 

13  

Up  to  this  d„te  we 
the  present  year  tliey  will 


ave  inclu  ied  in  the 
be  excluded. 


'circulation"  Baas.  Post  bills,  but  in 


Subjoined  is  our  usual  table,  affording  a  comparative  new  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  corresponding  date! 
with  the  present  week. 


Circulation,    excluding 

bank  post  bills 

Public  deposits    

Other  deposits 

Government  securities.. 

Other  securities   

Reserve  of  notes  &  coin 

Coin  and  bullion 

Bank  rate  of  discount... 

Price  of  Consols 

Average  price  of  wheat 
ExchangconParl.-  (shi  t) 

—  Amatcrdam  ditto... 

—  namburg(3months) 
Clearing-house  retnni... 


March  12, 
1882. 


£ 

20,013,885 

7,627,911 

13,763,718 

11,209,241 

18,280,564 

10,863,426 

18,027,111 

24% 

93} 

69s    2d 

26  22^    27i 

11  16  16i 

13  7i      8 


March  17, 


£ 

22,720,935 

7,202,757 

17,983,801 

14,126,637 

19,349,362 

10,398,187 

18,119,123 

3  % 

93i 

483  lOd 

26  124  20 

12  OJ     U 

13  lOf     Hi 

78,360,000  I 


March  16, 
1870. 


21,917,650 
11.672,761 
16,593,273 
13,796,214 
19,750,363 
13,227,366 
20,174,916 


March  16, 
1871. 


403    9d 

36  20    26 

11  184     18i 

13  104     lOJ 

82,030,000 


£ 

23,016,095 

10,054,092 

30,753,237 

12,196,418 

23,709,607 

13,794,670 

21,809,665 

3  % 

924 

53s    8d 

26  124  25 

11  19  184 

.3  lOi     llj 

88,944,000 


March  13, 
1872. 


£ 

24,288,660 

13,112,903 

18,414,866 

13,968,444 

22,401,639 

13,806,614 

23,094,274 

3  % 

92| 

668    8d 

26  274    434 

12  04    0} 

13  9J  lOi 
88,690,000 


In  1862,  there  was  beginning  to  be  a  rather  more  active 
demand  for  money.  There  was  now  a  great  amount  of  distress 
in  Lancashire  on  account  of  the  American  war. 

In  1869,  there  was  a  falling  off  for  the  week  in  the  general 
demand  for  money,  and  gold  had  arrived  just  in  time  to  meet 
withdrawals  which  were  in  progress  for  the  continent.  The 
Irish  Church  Bill  was  under  debate  on  the  second  reading. 
Lord  Granville  had  just  made  a  suggestion  to  enable  Hudson's 
Bay  and  Canada  to  settle  their  disputes  in  regard  to  the  North- 
West  territory,  which  was  likely  to  be  accepted. 

In  1870,  the  demand  for  money  was  only  moderate  for  the 
week.  A  new  Coercion  Bill  had  become  necessary  in  Ireland 
in  consequence  of  agrarian  and  other  outrages  ;  but  Govern- 
ment were  slill  persevering  with  their  Land  Act. 

la  1871,  the  rate  of  money  continued  to  tend  downwards, 
owing  to  the  uneertainty  of  alfairs  in  France.  It  was  ex- 
pected, however,  that  rates  would  not  continue  easy  very  long. 
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'  a  large  French  loan  being  considered  imminent  as  soon  as  the 
state  of  affairs  in  France  would  permit  of  it.  Mr  Sumner  had 
just  been  dismissed  from  his  post  as  chairman  of  the  Foreign 

i  Affairs  Committee,  which  was  considered  to  afford  great  hope 
of  the  success  of  the  Alabama  negotiations. 

I      The  amount  of  the  "other"  deposits,  as  compared  with 

the   "other"    securities,    showed,    in   1862,  a    deficiency  of 

4,516,836/;   in  1869,  a  deficiency  of  1,365,561/;  in  1870,  a 

I  deficiency   of   3,157,080/ ;    apd    in    1871,    a    deficiency   of 

;  2,956,370/.     In  1872,  there  is  a  deficiency  of  3,986,774/. 

I  DrscorsT  AND  MoNEF  Market. — Money  has  continued  in 
;  good  demand  all  through  the  week,  the  stringency  being,  as 
'  usual,  a  little  intensified  by  the  Stock  Exchange  settlement, 
I  and  to  some  extent  also  by  the  anxiety  of  the  public  to  pro- 
I  vide  themselves,  in  anticipation  of  a  possible  change  in  the 
t  Bank  rate  on  Thursday.  To-day  the  market  has  been  quieter 
I  with  the  passing  away  of  these  temporary  causes  of  strin- 
;  genoy,  but  the  rates  are  still  firmly  maintained,  and  the  gene- 
i  ral  demand  has  not  fallen  off.     Nothing  is  done  under  Bank 

rate,  and  tho  rate  for  six  months'  Bank  bills  is  3^,  the 
!  market  not  being  affected  by  some  exceptional  transactions  on 
j  the  part  of  foreign   houses,   who  are   reported  to  have  taken 

long  bills  at  a  fraction  less  than  3|. 

The  expectation  that  the  Bank  rate  would  have  gone  up  this 
week  is  hardly  justified  by  the  weekly  return,  which  shows  tho 
Bank  to  be  still  very  strong.  The  principal  changes  are  an 
increase  of  926,000/  in  the  private  securities,  and  a  corre- 
sponding increase  of  1,006,000/  in  the  public  deposits — the 
private  deposits  being  practically  unchanged.  These  altera- 
tions show  how  largely  the  withdrawal  of  money  from  the 
open  market  for  the  revenue  payments  is  still  affecting  the 
market ;  and  the  Bank  directors  are  no  doubt  influenced  by 
the  desire  not  to  use  severely  the  power  which  is  given  them 
by  the  operation.  It  has  probably  had  more  effect  this  year  than 
at  any  previous  time,  the  Government  balance  having  now 
reached  the  large  sum  of  13,112,000/.  The  principal  other 
changes  are  a  decrease  of  the  bullion  by  287,000/,  but  the 
circulation,  on  the  other  hand,  has  decreased  389,000/,  and 
the  reserve  has  increased  102,000/. 

On  'Change  to-day  bills  generally  were  offered,  and  the 
rates  were  higher,  with  the  exception  of  the  Paris  ex- 
change, which  fell  to  25.50.  Now  that  the  French 
Government  has  completed  its  purchases  of  bills  for 
payments  to  Germany,  the  pull  upon  France  has  not 
only  become  less,  but  the  tendency  is  for  France  to  draw  from 
the  rest  of  Europe — the  explanation,  we  believe,  being  that 
the  French  have  been  putting  themselves  in  funds  by  the 
sale  of  securities,  and  have  thus  become  for  the  moment  credi- 
tors of  the  rest  of  Europe.  The  American  exchange  is  now 
109^,  which  closely  touches  the  point  at  which  it  would  pay 
to  bring  gold  from  New  York,  and  some  arrivals,  we  hear  are 
expected  by  the  mails  now  leaving  that  city.  In  any  case  we 
are  now  getting  near  the  usual  period  of  the  year  when  arrivals 
from  America  may  be  expected,  and  as  the  Alabama  difficulty 
has  prevented  a  great  deal  of  investment  on  this  side  in 
American  securities,  there  is  all  the  more  likelihood 
that  the  usual  course  of  trade  and  exchange  will  not  now  be 
checked  by  t :,e  export  of  securities  from  New  York. 
Geld  still  continues  to  be  taken  in  small  quantities  for  South 
America  and  the  Cape,  and  the  open  market  is  still  kept 
bare — the  German  operations  being  carried  on  as  quietly  and 
imperceptibly  as  they  have  lately  been.  Altogether  there 
is  a  prospect  of  perhaps  a  little  less  stringency  in  the  market 
as  soon  as  the  Government  payments  at  the  end  of  the 
quarter  begin  ;  but  the  general  demand  is  nevertheless  on  a 
large  scale,  and  will  apparently  continue  to  increase,  wlale 
I  the  demand  for  gold  for  export  will  probably  be  sufficient  to 
;  exhaust  any  supply  that  may  come  from  America  or  elsewhere, 
,  And  now  that  the  French  indemnity  payments  are  completed, 
■  the  market  will  also  be  at  the  command  of  the  German 
Government  whenever  it  chooses  to  operate. 

,  We  subjoin  our  usual  quotations  for  mercantile  paper 
i  having  various  periods  to  run  : — 

Bank  billu— 2  and  8  months    3  percent. 

^o            *                —        3i  J  percent. 

—        3j  percent. 

andSmonthu   8^  percent. 

—         ..     3i  ?     percent. 

—         3j  J^  percent. 


Do  G 

Trade  bills— 2 

Do  4 

Do  6 


The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  :^ 

Private  and  Joint  Stock  Banks  at    call 2     per  cent. 

Discount  hoHaes  at  call    ..  2     percent. 

Do  with  seven  days'  notice    2|  per  cent. 

Do  fourteen  days' 2|  percent. 

The  discount  quotations   current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate,  Open  Market, 
per  Cent.  per  Cent. 


1871. 

Paris   6 

Vienna    5 

Berlin  4 

Frankfort  3i 

Amsterdam    3j 

Brussels 4 

Hamburg 

St  Petersburg   8 

The   Stock  Markets.- 


1872. 


1871. 


4 
3 
3 


H 

3 

H 

3| 

7 


i 


6 
markets 


Business  in  the  stock 
has  been  very  steady  this  week,  and  there  has  been  a  rise  in 
nearly  every  department,  especially  in  foreign  stocks  and 
some  descriptions  of  miscellaneous  securities  and  mines.  The 
permanent  feature  of  the  market  still  continues  to  be  the 
large  amount  of  money  seeking  investment,  and  a  rise  takes 
place  in  proportion  as  attention  is  drawn  now  to  one  and  now 
to  another  description  of  stock.  For  the  present  besides  the 
political  atmosphere  is  quiet,  all  apprehensions  about  any 
possibility  of  war  arising  out  of  the  Alabama  difficulty  having 
passed  away,  and  the  fears  as  to  any  disturbances  or  imme- 
diate change  of  Government  in  France  having  also  diminished. 
Although  there  is  a  good  demand  for  money  too,  there  is 
little  apprehension  of  any  great  rise  in  the  rate  of  interest  for 
some  time  to  come,  or  fear  that  money  will  not  be  procurable 
on  any  terms  ;  and  as  the  markets  are  known  to  be  bare  of  stock, 
speculation  begins  to  gather  strength.  The  attraction  to  the 
foreign  market,  especially  in  comparison  with  English  rail- 
ways, appears  to  be  due  to  the  belief  that  the  latter  for  the 
present  have  had  their  rise,  almost  all  the  ground  that  was 
lost  in  the  late  panic  having  been  recovered  from,  and  in 
many  cases  the  top  prices  touched  in  the  speculative  mania 
at  the  beginning  of  the  year  having  been  very  closely  ap- 
proached. There  is  also  a  good  deal  of  disposition  to  wait 
and  see  what  effect  the  rise  in  wages  and  materials  will  have 
upon  railway  profits.  Speculation  consequently  turns  to  the 
foreign  market,  where  the  chief  considerations  are  the  con- 
tinued competition  for  investments,  which  is  steadily  com- 
pelling investors  to  be  content  with  a  lower  and  lower  return 
for  their  money.  To  some  extent,  however,  this  cause  affects 
all  the  markets  more  or  less,  and  as  there  is  little  stock  about, 
a  rise,  which  may  become  very  general,  appears  to  be  in  pfo- 
gress.  It  may  not  go  much  farther,  having  already  gono  far 
enough  to  begin  to  tempt  some  holders  ;  but  barring  accidents 
it  does  not  seem  that  things  are  yet  at  the  highest  point. 

A  feature  of  the  market  this  week  has  also  been  the  great 
speculation  in  Erie  shares,  consequent  on  the  information  from 
New  York  as  to  the  discomforture  of  the  Gould  party,  and 
the  prospects  of  the  line  getting  into  respectable  hands. 

There  has  been  a  good  deal  of  activity  in  copper  mining 
shares,  especially  inChilicoppermines,  owing  to  the  considerable 
rise  which  has  taken  place  in  the  price  of  Chili  copper.  Among 
the  miscellaneous,  the  sewage  companies  continue  to  attract 
a  great  deal  of  attention,  the  greatest  rise  lately  having  been 
in  Phosphate  Sewage,  which  has  gone  up  in  a  few  weeks 
from  26  to  50  per  10/  share.  Patent  Gas,  a  company  which 
is  not  yet  quoted  in  the  official  list,  but  which  is  from  time 
to  time  largely  dealt  in,  has  suddenly  risen  from  41  to  10  pm., 
the  quotation  not  being  on  the  original  shares  of  the  com- 
pany, but  on  subdivided  shares,  which  were  issued  on  a 
reconstitution  of  the  original  concern.  The  total  rise  on 
the  original  capital  is  more  than  4,000  por  cent.  The 
most  favourable  reports  are  in  circulation  as  to  the  success  of 
the  trials  at  the  experimental  gas  works  at  Barnet,  but  as  it 
is  the  rise  which  has  taken  place  is  already  one  of  the  most 
remarkable  which  has  occurred  on  the  Stock  Exchange. 

English  Government  Securities. — In  this  department 
there  has  been  comparatively  little  change,  business  having 
been  steady,  but  the  good  demand  for  money  here  coming 
very  much  into  competition  with  the  upward  tendency  of 
prices.  The  amount  obfainab'e  for  money  at  call  approaches 
very  closely  the  Consol  rate.  To-day  there  bai  bet  n  more 
dealing,  and  the  closing  price  is  92|  f  for  money,  and 
92|  I  for  the  April  account,  a  rise  of  ^  for  the  week. 
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Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 


Money. 


Account. 
Lowest 
..  92i 
.  »3i 
.  92J 
.  92i 
.  92} 
.      92} 


Exchequer  Bills. 
Highest.  March  and  Jujie 

..    92}    2s  to  79  pm 

.    92}    23  to  7s  pm 

.    9W-J  2s  to  7s  pm 

.    92}    2s  to  78  pin 

.    92;-;  ..r...     23  to  7s  pm 
,.    92J    2s  to  7s  pm 


Lowest.       Highest. 

8«turd«y  92i  92f    . 

Monday 92|  92i    . 

Tuesday 92}  92A  .. 

Wednesday  92}  92J    .. 

Thursday  S2\  92|    .. 

Friday    92i  92}    .. 

The   following  are   the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closine  Prices 
last  Friday. 

Consols  for  money 92i  ^ 

Ditto  Airii  92|  | 

Reduced  3  %    9:  i 

New  3%  91  J 

Bank  stock,  last  dividend  41  % 248  50 

IndiaStock,  10S%,rtd.  at  200  Apl.  30, 187-1    205  7 
Do  6  %,  red.  at  par,  July  6,  1880  109i  10      109i  10 

Exchequer  Bills. — 2s  to  7s  prem. 
Colonial  Govebnment  Securities. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closinir  Prices         Closing  Prices      Inc. 


Clesing  Prices 
this  dav. 

92J  } 

82}  j 

....    91J  1 
....    91J  } 

205  7 


Inc.  or 
Dec. 
i 
i 
i 
i 


last  Friday. 

Canada  6  % 105  6 

Ditto  5  % 99  100 

New  Zealand  5  %  Consolidated  Bonds 102  3 

New  South  Wales  5  %  Honda,  1888  to  1898  105  6 

Nova  .'•cotia  8  %  Bonds,  1875 102  3 

Qneenslaiid  Government  6  %  Bonds  188-1-5  110  11 

Victoria  6% 116  le 

Ditto  Kew  6  %    106  7 


+     1 


this  day.         or  Dec. 

.     105  6  

,  98i  9i 
.  103  i 
.  105  6 
.    102  3 

110  11         

115  16        

106  7  

FoEEiGN  GovEHNMENT  Secueities. — Almost  every  de- 
scription of  stock — always  excepting  Spanish — has  shared  in 
the  rise  here,  Turkish,  Egyptian,  Argentine,  and  Peruvian, 
having  been  in  special  request.  The  5  per  Cent.  1865  Turks, 
at  51  J,  have  gone  up  to  about  the  point  which  they  touched 
in  January,  before  they  were  quoted  ex  div.  The  rise  in 
Peruvian  of  1870  is  about  3  per  cent,  and  is  stated  to  be  due 
to  the  arrangements  made  in  connection  with  the  new  loan  for 
that  country,  which  will  provide  for  a  consolidation  of  the  old 
loans.  The  whole  amount  of  the  new  issue  is  expected  to  be 
32,000,000/.  French  securities,  which  were  lately  rather  neglec- 
ted, are  once  more  in  request,  the  apprehensions  of  any  farther 
issue  immediately  to  provide  for  the  German  indemnity  having 
ceased,  and  the  market  being  of  course  acted  on  by  the 
prospect  of  political  quiet  for  some  time  longer.  At  the 
settlement  a  large  amount  of  stock  of  all  descriptions  was 
taken  off  the  market.  To-day  there  has  been  a  good  deal 
of  activity,  and  prices  finally  remain  steady  at  about  the 
best  point  of  the  week. 

With  respect  to  the  bonds  of  the  Italian  State  debt,  we 
understand  that  a  good  deal  of  discontent  has  been  excited 
among  the  bondholders  by  the  terms  on  which  the  Italian 
Government  or  its  agents  are  issuing  new  coupon  sheets. 
Instead  of  doing  so  gratuitously,  as  they  ought  to  do, 
the  new  sheets  being  virtually  a  part  of  the  original 
bond,  the  Italian  Government  makes,  or  permits,  a  charge 
of  5  per  cent,  for  the  new  sheets.  For  this  year  there- 
fore the  holders  are  mulcted  of  so  much  of  their  dividends, 
and  the  loss  is  very  serious,  the  holder  of  10,000/  Italian 
bonds  having  50/  to  pay,  and  of  the  smaller  bonds  even  a  larger 
sum  in  proportion,  the  charge  on  a  1,000/  bond  being  5/  73  6d. 
Altogether  the  conduct  of  the  Italian  Government  in  dealing 
with  its  foreign  creditors  has  not  been  of  an  honourable  cha- 
racter. It  subjects  them  to  a  heavy  income  tax  ;  taxes  them 
in  addition  with  the  depreciation  of  its  paper-money — a  depre- 
ciation entirely  due  to  its  own  bad  finance — and  is  now  sub- 
jecting them  to  the  heavy  charge  of  ^  per  cent,  for  obligations 
which  it  ought  to  issue  gratuitously  as  part  of  its  original 
obligations.  The  last  imposition  should  certainly  not  be  sub- 
mitted to  without  protest  and  without  the  issue  of  certifi- 
cates, which  would  prevent  the  Italian  Government  bringing 
out  a  new  loan  in  this  country  without  properly  settling  with 
its  creditois. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 

Closing  Prices 
last  Friuay. 
Argentine  6  % 91  i 

Ditto  1871 92  t  xd 

Brazilian  6  %  1885 96}  61 

Ditto  H  %,  1803 87  8 

Ditto  6  %,  1871  „ 95  i 

Bnenos  Ayres  «  % 

Ditto  6  %,  1870  99  i 

Chilian  41  %    86  7 

Danubian  PrincipBlitles  7  %  86  8  id 

Ditto  8  % 93  5 

Egyptian  7  %,  1862   9!  3  xd 

Ditto  7%,  186-1   ....„ 98  100 

Ditto  7  %,  1866  (RailwavB) lOOJ  IJ 

Ditto  7  %,  18M  (Paalia  Loan) 87  9 

Ditto  9%,  1867  „ 103  4 

Ditto  7%,  1868   .«. „ 84J  J 


Closing  Prices 
this  day. 

95  1 

....  92J  i 
.....  96  t 
....  87  9 
....  95}  } 


Inc. 
or  Dec. 

1 

1 

•  i 

■  "i 


89  100 
86  8 
86  8 
81  8 
01  3 
98  100 
101  2 
89  81 
104  6 
86i  I 


+     1 

+  i" 


Closing  Prices         Closing  Prices       Inc. 

la-t  Friday  this  diy.          or  Dec 

French  National  Defence  loan  6%,  1870...  100}  i       10)}  1  t-      i 

Ditto  5  %,  1871  6}  }  pm     6}  i  pm  

Hungarian    1}  }  pm     3  4  pm  +3} 

Italian  5  %.  1861 67}  }  63,',  fj  +    1,', 

Ditto  5  %  State  Domain 91  3  92  4  

Ditto  6  %  Tobacco  Bonds 914  916  +2 

Japanese  9  %,  1870    107  9  103  10  +     1 

Mexican  3%    14}  15}      14}  15}  

Piiragn.iy  7  %,  1871  7}  8  nm    7}  8  pm  

Peruvian  5  %,  1865 97}  8J 994  100  +     1} 

Ditto  5%,  1870  80}  1  83}  J  +     2} 

Portuguese  3  %  Bonds,  1869  40}  1  41}  }  +       i 

Bussian  6  %,  1822 91}  2}  xd  91}  2}  

Ditto  3%,  1859   ♦si  9}        69  60  +       i 

Dlito6%,1882  82  3  92  3  

Ditto  6%,  1884  86}  7i        97*81  +     1 

Ditto  6%,  1870  81}  81}}  +       } 

Ditto  6%.  1871  80}  J  xd 80}  1  +       } 

Ditto,  Analo-Dutch,  5  %,  1866  86}  7}         974  8}  +1 

Dittos  %,  Oi el- Vittbsk  Bonds 824  3}        82}  3  

Ditto  4  %,  Nicolai  Eailway  Bonds 76  }  75}  6}  -      } 

Dittos  %,  Moscow-Jaroslaw  91}  2}         92  3  +       l 

Ditto  6  %,  Charkof-Azof  Bonds 90  1  id      90  4  

Spanish  3% 31}}  31}}  -       i 

Dltlo  6  %,  1870  SO  2  80}  1}  

Ditto  3%,  1871  31}  f  31}  -      } 

Turkish  6  %,  1864 88  80  88  91  

Ditto  6%,  1858   66  7  id      68}  7}  +       } 

Ditto  6%,  1862   712  724  3}  +     1} 

Ditto  6%,  1885  60,V  T°«       61, 'j  J-  -r       | 

Ditto  6%,  1868  , 66}  67}}  +     1} 

Ditlo6%,1869   61  Jxdwg 61}}  +1 

Ditto  6%,  1871   72}  }  73}  I  +       { 

Uruguay  6  %,  1871    2  1  uis       744  6  +    4 

English  Eailwats. — Business  has  been  fairly  steady 
here.  Though  prices  in  some  cases  have  drooped,  there  was  a 
great  scarcity  of  stock  at  the  settlement,  and  in  one  or  two 
instances — particulary  Great  Western,  which  are  now  quoted 
ex  div.,  Bfighton,  and  Midland — there  has  been  a  sensible 
rise.  The  market  is  far  from  animated,  although  the 
traffics  still  keep  up  in  a  most  astonishing  manner — the 
increase  each  week  being  very  large  upon  heavy  in- 
creases last  year.  Speculators  are  deterred  from  buying 
with  the  former  energy  by  the  increase  of  strikes  for  higher 
pay,  and  the  steady  rise  of  the  prices  of  materials,  | 
which  does  not  seem  to  be  terminating.  Holders  however  i 
have  no  disposition  to  sell,  and  the  markets  are  so  bare  of 
stock  that  a  very  little  change  in  present  circumstances — a 
larger  growth  of  traffic  (which  seems  far  from  improbable), 
an  increase  of  the  rates  charged,  or  the  success  of  the  amal- 
gamation Bills — would  suffice  to  cause  a  sudd  n  and  material 
improvement.  To-day  the  market  is  without  change,  but  at 
the  close  prices  are  on  the  whole  better  than  at  the  opening, 
and  the  market  closes  firm. 

The  Caledonian  dividend  was  announced  this  week  at  5J 
per  cent.,  but  as  the  announcement  had  been  anticipated, 
it  had  comparatively  little  effect.  The  Glasgow  and  South- 
western dividend  was  also  announced  at  the  rate  of  5J.  All 
the  declarations  have  now  been  made,  and  the  traffics  will 
now  be  the  principal  element  affecting  prices  for  some  time  to 
come. 

The  following  shows  the  principal  changes  in  tlie  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closing  Prices  Closing  Prices        Inc. 

last  Friday.  this  dav.  or  Dec. 

Caledonian 117}  t        118}  4  +1 

Great  Eastern 49}  i  49}  50  •*•      } 

Great  Northern  1354  6}      1364  6}  

Ditto  A 168  9  158  8  

GrcaL  Western H3J  14}    112}  i  xd  -t-     }} 

Lancashire  and  Yorkshire   1674  8        1574  8  

Uoadon  and  Brighton 77  }  79}  }  +2} 

London,  Chatham,  and  Dover 26|  7  26}  7  

Ditto  Arbitration  Preference  64  6  64}  6  "*"       t 

London  and  North- Western    154}  J        161}  i  -       4 

Londor  SMd  South-Westorn 107  8  107  8  

Mimcliebter,  Sheffield,  and  Lincolnshire  ...  72}  1}        74}  i  -^     3} 

Metropolitan    68}  8  69}  }  +      i 

Ditto  Diattict  33}  31}  2}  -       i 

Ditto  ditto  Preference  70  2  68}  7}  -     4} 

Midland 111}  J        144}  |  +24 

North  Brilish  61}  }  62}  3}  +     I 

North-Eastem— Consols  177}  8        176}  }  -     1} 

South-Bastern 97}  4  98}  }  +      i 

Ditto  Preferred   113  18        118  19  

Ditto  Deferred 76}  7}        77}  4  +      f 

The  quotations  for  the  leading  debenture  stocKS  compare 
as  follows  with  last  week  :— 

Clo-^iri'-  Prices        Closing  Prices       Inc. 
last  Friday.  this  day.  or  Dec 

Groat  Eastern  A  5  %    115  17  116  17  

Ditto  1887  Kedeeaablu 113  15  „.    113  15  

Great  We»t,.ru  5  %    „..    116  17  118  17  

London  and  Brighton  4}  % 106  7  105  7  

Loudon,  Chat.,  &  Dovor  Arbitration  4}  %     102  4  102  4  

Metropolitan  Disiiltn  8  %   123  6  123  5  

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
raUwayg),  amounted  for  the  week  ending  March  9  to 
7G0,867/,  being  an  increase  of  57,128/,  on  the  corresponding 
week  of  last  year.  The  aggregate  traffic  of  the  half-year  to 
date  is  6,693,142/,  being  an  increase  of  543,049/,  on  the 
corresponding  period  of  last  year.       The  principal  increases 
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of  the  week  are  :— Midland,  10,528/;  North-Western,  9,995/; 
Berwick,  8,234/;  Lancashire  and  Yorkshire,  4,976/;  Great 
Northern,  3,741/;  and  Caledonian,  3,656/.  The  following 
shows  the  increase  in  each  case  for  the  week  and  for  the  whole 
period : — 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half  7eart»  date. 


Bristol  and  £xet«r  ..,„. 

Great  Eastern  

Great  Northern    „ 

Lancashire  &  Yorkshire 
London,  Chat.,  &  Doyer 
London  &  Nrth. -Western 
London  &South-Westem 
London  and  Brighton  .„ 
Man.,  Shef.,  &  Lncohish. 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eastorn  „ .  , 


Amount. 
£ 

7,96 1 

38,897 

44,431 

56,052 

12,397 

139,2U 

25,784 

21,995 

24,809 

8,021 

3,504 

85,162 

94,517 

26,074 


loc.  or  Dec. 

ou 

Corresponding 

week  in  71. 

£ 

192  ... 
564  ... 
3,741  ... 
4,976  ... 
443  ... 
9,995  ... 
739  ... 
1,924  ... 
1,771  ... 
87  ... 
1,471  ... 
+  10,428  ... 
+  8,234  ... 
+  1,327  ... 


+ 
+ 
+ 
+ 
+ 
+ 
+ 


+ 
+ 


Amoont. 
£ 

74,009 

371,720 

439,318 

542,196 

121,114 

1,346,469 

250,756 

217,354 

239,685 

8;, 623 

35,428 

817,727 

896,216 

249,725 


Inc.  or  Dec. 

on 
Correspndg. 
per.  In  71. 
£ 
+     5,1.39 
-f  20,173 
+  31,311 
+  40,575 
-I-  18,435 
+  90,675 
-I-   16.592 
+  25.932 
+  23,876 
516 
15.642 
81,816 
84,385 
18,530 


•Caledonian 43,594  +  3,658 

♦Glasgow,?:  Sth.-We3trn.  13,080  -(-  1,054 

♦Great  Western    82050  +3,451 

♦North  Britisr. 83,322  +  3,075 


253,961  +  18,962 

76,681  +     5,758 

492,488  +  30.947 

186,972  +  13,785 


this  dav. 
19}  i 
22  \ 
24  i 

3  i  pm 

3ii 
IS^  6 

18H  }!; 
10  i 

22  4 
8}  4 
21  i 
*i  t 

6i 

109  i 
201  i 
107}  i 

21tV  /s 
loii  5 


Inc. 
or  Dec 
+       i 


S 


i 


760,867     +57,123  ...    6,693,442     +543,049 
•  In  these  cases  the  aggregate  is  calculated  froiu  the  1st  of  February. 

FoEEiGN  AND  COLONIAL  Eailwats. — The  following  ara 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices 
FORKIOK.  last  Friday. 

Antwerp  and  Rotterdam 19  J 

Bahia  and  San  Francisco 21J  2 

Belgian  Eastern  Junction   2S  f 

Dateb-Rhenish 2^  5} 

Ditto  New 3  t  pm 

Great  Luxembourg 17,5,  /^ 

Ditto  6  %  Obligations  8f  i 

Lemberg-Czernowitz 15J  ^ 

Lombardo-Venetiun  18il  i^jl 

Dilto  3  %  OWigalions  10  { 

Namar  and     iegn  iruaranteed  lit  pr.  anm.  10  i 

Ditto  guaranteed  6  %  Preference  23  4 

Sambre  and  Meuse 8}  4 

San  Paulo 23}  4 

Varna 4|  j 

Ditto  3  %  Do  isatlons  4i  5 

BaiTiaa  PesssssioNs. 

East  Indian— losi  9 

Grand  Trunk  of  Canada  19|  20 

Great  Indian  Peninsula 107}  J 

Great  Western  of  Canada 20i'  i* 

Madias  £  % IMJ  5' 

Amebioan  Secueities. — Much  excitement  has  prevailed 
in  tbis  department  during  the  week,  owing  to  the  collapse  of 
the  Erie  Bing.  It  would  appear  that  Jay  Gould  has  been 
unable  to  discover  a  fitting  successor  to  James  Fisk,  and  failing 
this,  has  not  had  the  effrontery  to  meet  the  want  in  his  own 
person.  He  has  therefore  withdrawn  his  opposition  to  the 
reconstruction  of  the  board,  and  retires  from  the  arena.  The 
Classification  Act  has  been  finally  repealed,  but  an  amend- 
ment has  been  added  prohibiting  any  director  of  the  Atlantic 
and  Great  Western  Railway  from  being  a  director  of  the  Erie 
road.  The  opposing  committees  berehaveissuedseveral  circulars 
this  week  without  materially  adding  to  the  subject  matter  of 
dispute,  but  it  is  unnecessary  to  describe  them  in  detail. 
It  may  be  remarked  that  Mr  M'Henry  has  retired 
from  the  committee,  his  labours  having  proved  successful. 
United  States  Government  bonds  have  ruled  steady  in  value 
and  demand,  this  week's  prices  showing  a  moderate  improve- 
ment. Atlantic  and  Great  Western  securities  have  moved 
upwards  in  sympathy  with  the  Erie  shares. 

Cli'Sing  Prices         Closing  Prices       Inc. 


last  Friday. 

United  Stales  6  %  S/30  Bands,  erchng.  In)  921  I 

Ditto  1865  Isaua ."...  „  flaj  1 

Dilto  1967  Is  ue 92}  3 

Ditto  6  %  10/40  Bonds,  exchange  4M    ...  89  i 

Ditto  6  %  Funded  Loan   89j  J 

Atlantic  and  Qieat  Western  Conaol.  Uouds  37  8 

Erie  Shares  33  1 

Illinois  Central  Uh^res .."!.."!!...!.".."  108J  91 

Majtachusscts  6  %  Sterliag  Hon  s,  1900  ..  95  7 

Panama  General  Mortgage  7  %  Bonds,  1897  8«  8 

PeniHiylvanu  Geu.  Mort.  8  %  Bonds,  1910  95  « 

Virginia  a  %  Bonds  4g  8 

Joint  Stock  Banks. 


thiM  dav. 
921  i 
931  4 
92J  3i 
89  i 
89i  90 
4li  } 
35t  i 
loot  9i 
95  7 
8(f  S 

95  a 


+ 

i 

+ 

i 

+ 

i 

+ 

4 

+ 

at 

.t. 

21 

45  r       -   1 

A  full  average  business  has  been 
transacted  in  joint  stock  bank  shares,  and  prices  show  an 
occasional  improvement.  Anglo-Austrian,  however,  have  given 
way  1  ;  Anglo-Hungarian,  English  and  Scottish  Central,  and 
London  and  Westminster  ^.  Bank  of  Egypt,  and  New  South 
Wales  have  risen  1  ;  London  of  Mexico,  London  Joint  Stock, 
London  and  Provincial,  Union  of  Australia,  and  Union  of 
London,  J  ;  and  Imperial  Ottoman,  i. 


Telegkapus.  —  All  submarine  telegraph  shares  |  ha^e 
shown  firmness  this  week,  the  feature  in  the  market  bein 
an  advance  of  6  in  Anglo-Mediterranean.  Anglo-America 
stock  is  unehanged  ;  and  British  Indian  Submarine  shares  have 
risen  ^ ;  British  Australian,  f  ;  Marseilles,  i  ;  British  India 
Extension,  China  Submarine,  and  Falmouth,  -„.  Silver's  Con- 
struction shares  have  receded  1  per  share. 

M1NE3. — The  dealings  in  British  mining  shares  have  not 
been  extensive,  and  the  changes  are  consequently  not  nume- 
rous. Wheal  Seton  have  risen  5  ;  East  Caradon  3  ;  West 
Bassett  2 ;  while  East  Lovell  has  receded  2  ;  Devon  Great 
Consols  5  ;  and  Mwyndy  Iron  Ore  i.  In  the  foreign  market 
there  has  been  a  good  deal  of  excitement  among  Chili  copper 
mines,  in  consequence  of  the  great  rise  in  Chili  copper. 
There  is  an  improvement  of  1  in  Panulcillo,  ^  in  Cape  Copper 
and  Pacific,  and  4  in  Eberhardt  and  Aurora,  the  explanations 
given  at  the  meeeting  of  the  last-mentioned  company  being 
considered  satisfactory. 

Miscellaneous. — A  little  excitement  has  prevailed  in  this 
department,  some  of  the  new  undertakings  having  been 
eagerly  purchased.  Patent  Gas  shares  have  been  largely 
bought,  and  closed  to-day  at  lOj  pm.,  it  being  rumoured  that 
some  of  the  London  companies  have  the  advisability  of  making 
use  of  the  new  process  under  consideration.  Phosphate  Sewage 
shares  have  also  risen  10,  the  inquiry  to-day  having  been  very 
active.  Foreign  Trust  have  advanced  2  ;  Peel  Eiver  and 
Eoyal  Mail  Steam,  1  ;  Dublin  Tramways,  Ebbw  Vale,  Edin- 
burgh Tramways,  and  Phospho-Guano,  -J  ;  while  Birmingham 
Tramways  have  receded  |,  and  Submarine  Cables'  Trust  1. 

Subscriptions  are  invited  by  the  International  Financial 
Society  for  10,000  20/  shares  to  bearer  in  the  Societe  de 
Credit  Austro-Turque,  the  nominal  capital  of  which  is  to  be 
2,000,000/,  divided  into  100,000  shares  on  which  8/,  or  80 
florins,  or  8.76  Turkish  livres  have  been  paid  up.  The  sub- 
scription price  will  be  12/  per  share,  in  payment  of  which  the 
applicants  will  be  relieved  of  all  further  liability.  The  com- 
pany is  formed  under  the  Imperial  deciees  of  Austria  and 
Turkey,  and  will  undertake  the  financing  of  industrial  under- 
takings, banking  and  commission  business,  and  the  contract- 
ing of  Government  loans.  The  company,  it  is  reported  in  a 
telegram  from  Constantinople,  has  already  received  a  con- 
cession from  the  Turkish  Government  of  the  tobacco  monopoly. 

A  prospectus  is  issued  for  increasing  the  capital  of  the 
Belstone  Mining  Company  from  20,000/  to  25,000/.  The  com- 
pany was  formed  in  1869  to  purchase  theJBelstone  Copper 
Mine,  near  Okehampton,  Devon,  but  the  price  paid  left  only 
5,000/  available  working  capital,  and  more  is  now  required. 
Favourable  reports  as  to  the  prospects  of  the  mine  are  re- 
ferred to. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  : — 

Gold.— The  demand  for  gold,  although  not  quite  so  active,  shows  no 
sign  of  diminution,  and,  in  addition  to  the  arrivals,  about  274,000/  in 
bars  and  coin  have  been  witndrawn  from  the  Bank  ani  sent  away. 
The  Coanteas  of  Kintore  has  brought  24,500/  from  Auclcland,  and 
the  Tagua  19,500/  from  the  Weat  Indies.  The  Boyno  has  taken 
3.'5,550/  to  South  Amurica  ;  the  Mirdden  7,000/,  and  the  Northam 
56,400/  to  the  Cape  ;  the  Masailia  22,550/  to  Bombay,  and  the  Malta 
80,000/  to  the  East. 

Silver.— The  market  has  boon  firm,  at  from  60|d  to  COJd  per  oz 
standard,  at  which  prices  tlie  demand  has  been  good  for  India.  Wo 
havo  received  about  1)4,000/  from  New  York  during  the  wook.  The 
Masailia  has  taken  252,100/ to  Bombay,  and  the  Malta  260,000/  to  the 
East. 

Mexican  DoIIara  are  scarce,  and  therefore  the  price  continues  firm  ; 
the  fow  that  have  come  to  hand  during  the  week  have  been  sold  at 
59jd  per  oz  for  now,  and  ei^d  per  oz  for  old  coinage.  It  will  probably 
be  a  fortnight  before  we  can  receive  any  portion  of  the  lar^je  amoimt 
lately  reported  as  having  reached  Vera  Cruz. 

Exchange  on  India  for  Banks'  drafta  at  60  day's  sight  is  Is  lljd  to 
Is  IIJJ  per  rupee. 

Quotations  for  Bullion.— Gold -Bar  gold,  77s  O^d  to  778  O^d  per  oz 
Btd;  ditto  fine,  778  lOji  peroz  std,  last  price;  ditto  refinable,  77a  lljd 
to  788  per  oz  std,  la^t  price ;  South  American  doubloons,  758  per  oz, 
laat  price.  Silver— Bar  silver,  fine,  58  OJd  per  oz  std ;  ditto,  con- 
taining 5  grains  gold,  93  l^d  to  5a  l^d  per  oz  std,  last  price ;  Mexican 
dollars,  new,  4s  ll^d;  old  Sa  l^d  peroz,  last  prices,  nominal;  Bive-frano 
pieces,  43  lljd  per  oz,  last  price. 

According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
March  13  were :— Gold,  66,034/;  silver,  60,553/.  The 
exports  were  :— Gold,  655,272/ ;  sUver,  298,805/. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMBNT 
SECURITIES,  Ac. 


Dividends  Due. 


Jan.  6  July  fi  ... 

Aprils  Oct. 6... 
April  6  Oct.  «... 
Jan.  6  July  6  ... 
Jan.  S  July  5  ... 
Jan.  fi  July  6  ... 
Jan.  5  July  6  ... 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  Sept.  II 
June  11  Dec.  11 

Jan.  6  July  6  ... 
Jan.  6  July  6... 
April  6  Oct  6... 


Bbitish  Ftmns. 


Feb.  28 
May  31 
June  1 
June  1 
June  1 
Feb.  16 
Mar.  31 
Mar.  31 


Aug.  31 
Nov.  30. 
Dec.  1... 
Dec.  1... 
Dec.  1... 
Aug  16. 
Sept.  30 
Sept.  30 


AprU6  Oct.  8... 
April  1  Oct.  1... 

April  1  Oct  1... 
June  1  Dec.  1 ... 
Jan.  6  July  5  ... 
Aprils  Oct.S... 
JanAprJly.Oct 


Closing 
Prices. 


92f  92J 
92}  92J 
91i  9U 
m  91i 


3  per  Cent.  Consols 

Do  for  Account,  April  5. 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

no  Apr.  1886 

Do  (Red  Sea  TcL)  Aug.  1908 

Eichequer  Bills,  l.OOO;,  25  %.. 

Du  100!,  200;,  and  600(  

Indian  Govt.  Securities. 

India  Stock,  10}  %  Apr.  1874 

Do  6  %  July,1880 

Do  4  %  Oct   1888 

Do  Ent'aced  Paper,  4  % 

Do  do  6% Jan.  1872 

Do  do  6}%  May,  1879  108  109 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6  %  do         1877 

Do  do  6  %  do         1882 

Do  Deben.  6  %  ..  Aug.  1873 

Do  Bonds,  4  %  1,000? 22s  278p 

Do  do  4%,  under  1,000!   ...    

Miscellaneous. 

BkofEngli'dSi<.4i%  last  iyr  246    48 

Canadian  4  %  Bonds,  red.  by 
Dominion  ofCanada  in  1903  104  106 

CorptnofLon,  Bds,1877. 4J%|l01}    2} 

Do  do  1879.4}%  103      3 

Do  do  1882, 4i%  103      4 

Do  do  1881,4i%|100      1 

Metrop.Brd  of  Wrtg,  3}  %  Stk.j  06    96i 


8i  9} 
18}  18} 
2s  7s  p 
28  7s  p 

206  207 
109}  10 
102}  3 
96}  97 


102}    3 


FOREIGN  STOCKS,  BONDS,  &o. 


Dividends 
Due. 


Jan.  July 
Mar.  Sept. 
June  Dec 
Juno  Dec. 
April  Oct. 
.Tune  Dec. 
JBi.A  Oct 
Mar.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Oct 

Mar.  S^t. 
June  Dec. 
Jan.  July 
Jan.  July 
I  Jan.    Julv 

April  Oct 
May  Nov. 

Mar.  Sept 

J  Mar.  Sept 

June  Dec. 

Jan.    July 

May   Nov. 

Mar.  Sept 
Jan.    July 


Mar.  Sept. 
Mar.  Sept. 
Mar.  Sept 
April  Oct 


Jan.  July 
Jan.  July 
April  Oct 


Feb.  Aug. 
April  Oit 
Jan.    July 


April  Oct 
Jan.  July 
Jan.    July 


?ae 


2} 


2 
1.64 

D*ne 

n'ne 
1 

3i 


Next 

Draw- 

ing. 


June. 
Ag.71 
June. 
June. 

June. 
June. 
Julv. 
Feb73 
June. 

June. 
Jlj  71 

Mar. 

■Mar. 
Apr. 
•Jan. 

■M  ay. 

Apr. 
Apr, 

Mar. 
Mar. 


July. 

May. 

•Jan. 
Dec. 


July. 

Aug. 

Apr. 
'Jan. 


Name. 


not  applied 
3  Mar. 
3     'Dec. 


Dec. 
|*Dec. 


April  Oct  6.66 
Feb.  Aup.!  „, 
Feb.   Aug.'  ... 
Jan.,  186?lnBe 
Jan.,  lS67,n'ne 
April  Oc.nne 
Jan.   July!  1 
Feb.   Aug.'  6 
June  Dec. 
June  Dec. 
June  Dec 


May  Nov. 


•Jan. 
1873 


'Jan. 
Aug. 


Argentine,  1868...  6  % 
DoPublicWorks  6  % 

Brazilian,  1862  ...  4}% 

Do  1868  4}' 

Do  1869   6  ' 

Do  1860   4}% 

Do  1863    4}% 

Do  1866    6  % 

Do  1671   6  % 

Buenos  Ayres 6  % 

Do  lOOi   

Do 3  % 

Do  1870   6 

1)0  loo;   

Ch  lian,  1842 3  % 

D..  1868    4}% 

Do  1866    7 

D^'  1867    6 

Do  1870    6 

Do  100!    6  % 

Colombian  6 

Costa  Rica,  Scrip  6  % 
Do  &51  paid 

Danish,  1826  3  % 

Do  '60  and  '61...  4 

Do  1863    4  % 

Do  lOOf 

Do  1864   5  % 

Do  J  Gov.  Deb.^ 

"°  \  1871  77...)  *  ^ 

Danubian,  1864  ...  7  % 
Do  1867   8  % 

Ecuador,N'>wCon.  1 

Egsptinn,  1862  ...  7  % 

Do  600( 

Do  100! 

Do  1864    7  % 

Do  600! 

Do  100! 

Do  1868    7  % 

(  Dcbntres)  ' 
French  Nat.Defen.  6  % 
Greek,  1824-26,  ex 

Coupons  5  % 

Do  Coup'ins    ... 
Gualoniata 6  % 

Do  1869   6  % 

Honduras  Govrnt 
Railway  Loan.lO  % 

Du600( 

Do  100! ,. 

Do  1867  6  % 

Do  1870  10  % 

Italian,  Mnrcmm. 
Baiivay  6  % 

Do  1866  6  % 

Japan  9  % 

Llbcrlai 7  % 

Mexican  3  % 

Do  1H«4  3  % 

Do  Ang.-French  6  % 
Montevidn.Kurpn.  6  % 
•loorisli,  Imperial  6  % 
New  (Jrauada. 

Do 3  » 

Do  Deterred   ... 

Do  Land  Wnts. 
(Hectarrv)  ... 
N.Gi  rnian  Confed.  6  % 
I'anijriiny    8  % 

Du0.i(paid 


Closing 
Prices. 


96    97 
92}  93 


96    97 
96    96 


98  100 
98  100 


106      8 
103      6 


76    78 
66    68 


94    96 
7      9 


91 

93 

91 

93 

92 

94 

98 

100 

98 

100 

98 

ino 

86 

86} 

101 

102 

100 

101 

16}  17} 

6} 

74 

79  81 
79  81 
81    83 

77    78 

67  69 
92  91 
,09  111 

i'i}  16 
6}    7} 


89  101 
J8  19 
86  87 
8      8} 


87}  88} 


FOREIGN  STOCKS,  BONDS,  &o.—Contimed. 


Dividends 
Due. 


JaiL  July 
Jan.  July 
Jan.  July 
Jan.  July 
Mar.  Sept. 
Jan.  Juiy 
June  Dec: 
May  Nov.i 
May   Nov. 

April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
M  ay  Nov. 
Feb.  Aug. 
Mar.  Sei  t. 
Jan.   July 


3  "2 


Next 
Draw- 
ing. 


Name. 


Julv. 


not  applied 


June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 

April  Oct, 
Jan.  July 
April  Oct 
Mar.  Sept. 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jan.  July 

Jaa  July 

Feb.  Aug. 
April  Oct. 

April  Oct. 
Feb.   Aug. 


016 


046 


2.44 


2} 


'Nov. 
'Mar. 


•Jan. 


Peruvian,  1865  ...  6  % 
Do  1870  6  % 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Russian,1822,£stl  6  % 

Do  1860  4}% 

Do  1860   4}% 

Do  1869   3  % 

Do  1862   6  % 

p    fAng-Dtch.l  . 
"°t    1864,100lP   ''' 


Closing 
Frees. 


Coup.  1866 

Coup.  1866  not  applied 
Coup.  I860  i-.ot  applied 
Coup. 1867  not  applied 


Jan.  .Tuly 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept 
Quarterly. 
Jan.    Julv 


100  101 
83}  84} 
41     41} 
41     41} 
91    93 


69  60 
92    93 

97}  98} 

97}  98} 

76}  76} 
91     93 
90}  91} 

66  68 

67  69 
74  76 
31     31} 

80    82 


•Jan.  Do  do,  84!  16s...  5  % 
•July  Do  do,  1866, 1001  6  % 
•July  Do  do,  84!  168...  6  % 
•Aug       Do  (Niels.  Rail.)  4  % 

•Feb.        Do  1870    6  % 

Mr.'73     Do  1871    6  % 

...     San  Domingo 6  % 

Do  Small 

...     Sardinian 6  % 

...     Spanish    3  % 

J-™'  Dolt'rtl'gel"* 
Apr.   Swedish  Provncial 

Mortgage  Loan  4  % 
Apr.      DoGvernmntl8644}% 

Do  do,  1868 5  % 

•July  Turkish,  1864 6  % 

•Dec.      Do  1858  6  % 

Do  1001 

May.      Do  1862  6  % 

Do  100! 

May.      Do  1883  6  % 

Do  1866   5  % 

May.       Do  1865   6  % 

•May       Do  Guaranteed..  4  % 

Mar.       Do  1869  6  % 

Do  100! 

Jly'72     Do  1871   6  % 

May.  Uruguay,  Con. Sep.  6  % 
Do  do  551  paid-. 

Venezuela  3  % 

Do 1}% 

Do  1862    6  % 

Do  1864    6  % 

Note.— Dividends  on  the  before-mtntioned  stocks 
payable  In  London. 
...    IBelgian,  ex  26f  ...  2}% 

...    I    Do  do  4}% 

Dutch  Cert,exl2g  2}% 

Dodo  4  % 

French  i  ente8,x26f  4}% 

Do  do  3  %    66}  66 

Italian,  ex  26f   ...  6  % 


102 

4 

89 

91 

67 

68 

72 

74 

73 

74 

65 

67 

61 

61} 

67 

67» 

LOO 

2 

61}  62 

73 

74 

74}  75} 

68} 

U 

10 

4 

6 

*  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 

COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£60000 
100000 


2123264 
1126062 


234000 
260000 
100000 
360000 
200000 
300000 
160000 
400000 
126000 
165600 

looooe 

166000 
1136,S00 
4349800 

{60000 


Dividends 
Due. 


Jar  ft. Inly 
Apl  &  Oct 
.Jan  &  July 
Feb  &  Aug 
.M.nr  .V  Sept 
■Ian  &  July 
J.nnft  July 
Apl  &  Oct 
Jiie  *fc  Dec 

Apl  &  Oet 
Apl  &  Oct 
Jan  &  Jul 
Apl  &  Oct 
.■Way  ft  Nov 
May  fr  Nov 
May  &Nov 
Jan  &  July 
Jan&.luly 
MavitNov 
Feb  it  Aug 
May&Nov 
Apl  &  Oct 
Ma\  &Nov 
J  an  &  July 
Jan  &  July 
Jau  (S:  July 
Jar  &  July 


Name. 


British  Columbia,1872 

Do  1884 

Canada,  1877-84 

Do  

Do 

Do 

Do 

Do 


1000000  Jan  &  July 


93100 

493600 

6609000 

204000 

332000, 


Jan  &  July 
Jan  (ic  July 
QuMTterly^ 
.Mar&Sept, 
Jne  &  Dec 


31600  Apl  &  Oct 


260000; 

226000 

1860200 

1377460 

809800 

289600 

410200 

778600 

102600 

600000 

333000^ 

8600001 

7000000 

2107000- 


Jan&  July 
Jan  ,t  July 
J.in&Jnly 
Jnn.t  Jldy 
Jan  &  JIul} 
Jan  &  July 
Jan  A  July 
Jan  &  July 
Jan&  July 
Jan&  July 
Jan&  July 
Jan  &  Julv 
,Apl  tc  Oct 
'.Jan  .fc  Jul\ 


In^crbd.  Stk. 

Dmn.ot,1903 

Cape  of  G.  Mope,  1873 

Do        1800-1900 

Do        1880-90... 

Do        1891  

Do        1900  

Ceylon,  1878 

Do.     1972 .... 

Do.     1882  ft  1883... 

Mauritius,  1873 

Do  1878 

Do  1882 

Do  1806-96  ... 

Me!brne.Corp.lsu7-75 

Natal  

Do    

New  Brunswick   

New  8.  Wales,  1871-76 
Do  do  1888-1900 
Do  red.  by  annual 
[  draw,  f  m  '67  to  '76 
n-  )2  %  an.  drw.> 
""  (fin  '72  to  '98/ 
New  Zealand,  1891  ... 

Do  

Do  Consol. 

Do  1891  ... 

Do  1801  ... 

T>n  i'*ro.  of  Auc.) 

(»cr.l&2,le96/ 

Nova  Bcutia,  1876 

Do  1886 

Queciislimd,  1883-6... 
Do  1891-6... 

S.  Anstrall  m,  1872-80 
IJO  1881-90 

Do        ISfll-lilOO 
D.>  1901-18 

Tasnjanian,  1896  ...... 

Do  red.  1893  to  1901 

Victoria 

Do       18H1 

Do       1883-6 

Do       1894 


Closing 
Prices. 


105 
101 
101 
99 
98 
100 
103 
112 

no 
10 

105 
100 
100 

:i3 
101 

108 

no 

114 
112 

111 

106 
102 


6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% '105 

I 
6%  101 

6%  103 
6%  111 
6%  102} 
6%  103 
6%  114 
6%;H3 
6%  I  ... 

6%  101 
106 
110} 
n2 

m 

113 
114 
110} 
10} 

lis 

n6 
:ii6 


506 
103 
103 
100 
100 
102 
104 
114 
112 
112 
106 
111 
102 
116 
103 
110 
112 
116 

114 
113 
107 
103 
106 

102 

104 

113 
103} 
lO-t 
116 
116 


103 

107 
111} 
113 

112 

115 

116 

111} 

111} 

li'7 
116 

107 


'  January,  April,  July,  October. 


AMERICAN  STOCKS. 


Name. 


United  States    

Do  5/20  years 

Do    

Do    

Dol867,371,346,350dol,l 
issued  up  to  27  Feb,'69J 

Do 

iiii  Funded  Scrip 

Do  lO'JO 

Louisiana,  Old 

Do       New    

Do       Levee 

Do  do 

Do         do 

MaspachuBsets  

Do    

Do    

Virginia  State  

Do    


Re- 
deem- 
able. 


1881 


1884 
1886 


6%:  1887 


1874 
1881 
1904 


1876 

1894 
1900 
1889 
1891 


Per 
Dollar. 


48  6d 
4s  6d 
4s  6d 
«3  6d 


4s  6J 
4s  OJ 
4s  6d 
4s  6d 

4s  6: 

4»6d 

43  6d 

4s  6d 

?*terling 

Sterling 

Sterling 

Sterlinj: 

Sterling 

4s  6d 


Closing 
Prices. 


96  97 
92}  92} 

93}  934 

92}  93} 

90  92 
89}  90 
89}  88} 


65  68 

64  68; 

95  97 

94  96 

94  96 

94  96 

68  62 

46  48 


A.&G.  W.  N.  Y.sec.  1  Mort.  7% 
Do  BischoflTaheims  Certs. 

Do  2  Mort 7% 

Do  Bischot^sheiinsCerts. 
Do  Pennsylvania  IM.irt.  7% 
Do  BischoffsheimsCe.ts. 

Do  2  Mort _ 7% 

Do  BischoffsheimsCerts. 
Do  Con.Mort.Bonds^..  7% 
Do  Bischoffs'ieimsCeils. 
Do  Reorganisati  n  Sep.  7% 
Atlantic,  Miss.,  and  Ohio 
Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 

Cen.  Pacific  of  Calfornia..  6'% 
Det.  &  Mil.  1  Mort  Bonds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tion Com.attchd 

Do     7%  pref.    do 

Do     6%  Cnv.  Bonds. 

Do         Mortgage 7% 

Do  do        7% 

Do     3        do       7% 

Illinois  Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Redemp.  vlort  Bnds  6% 

Do       7% 

Illinois  &  St  L  uis  Bridge 

1st  Mortgage 7% 

Marietta  &  Cincinnati  Rail. 

Bonds 7% 

Memphis     and    Ohio    1st 

Mortgage  Bonds   7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

Missouri,  Kansas,  &  Texas, 

1st  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6% 

Do  do  Scrip  6% 

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  «-  7% 
Panama,  2nd  Mortgage  ...  7% 
Do      General  Mortgage  7% 
Pennsylvna,  50  dols  shares 
Do        1  Morgage  ...  6%i 
Do        2        do         ...  6% 
Do        General   Mort.  6% 
Philadelphia  &  Erie,  IsfJ 
Mort,  (gua.  by  Pean-  > 
sylvania  Rail.  Co.)  ...J 
Do       with  opt.  to  be 
pd.inPhiladel. 
Philadelphia  and  Reading 

60  dols  shares    

Do  Gen.  Cons.  Mortgage  6% 
Union  Pacific  Land  Grant 

1st  Mortgrtge  Bonds...  7% 
Union  Paeiftc  Rail,  Omaha 

Bridge 8% 

Wert  Wisconsin,  Railrod, 
Land  Grant,  Mort. ...  7% 


1880 
1881 
1877 
1M2 
1890 


1897 
1879 
188S 


1875 
1875 


1882 


1872 
1897 


4e6d 
4s"  6d 

4s  6d 
lOoi'paid 


4«6d 
4s  6d 
4^6d 


4s  ed 

4s  6d 
Sterlinp 
4s  6d 
48  6d 
48  Gd 

4s  6d 
48  2d 
Sterling 
4s  6d 

Sterling 

43  ed 

Sterling 

Steriin: 


Sterling 
all  paid 


SterliUir 
Sterling 


.'."  t   4»'6d 

...  1  Sterling 

1910  iSteiling 

1881  Storlius 


48  6d 
sterling 

all  paia 

1896  Sterling 


95  100 
80  96 

96  1(» 

90  96 

41}  ^} 
90  92 

76  80 
99  101 
83  86 
76  80 
76  86 

35}  3S} 
85  88 


108}  9} 
101  "3 

93  100 
78  83 
98  100 
90  100 
80  82 
98  100 

73  74 

86  88 

49  61 

80  8S 

100  2 

95  97 

98  100 

98  100 

47  49 

96  98 

68  70 
100  102 


•  Issued.  2,771,600!— reserved  for  exchange,  3,228,4001. 


BANKS. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum. 


100000 

80000 
140000 
40000 
2atKK) 
50000 
15000 
3(XXX) 
12500 
12500 
KHXX) 
25000 
36000 
20000 
20000 
60000 
20000 
20000 
40O00 

30000 


3  % 

5"% 

6  % 

20  % 

10'% 

4  % 
8  % 
6  % 
6  % 

23  % 

10  % 
10  % 
10  % 
16  % 

8  % 
6  % 


«  % 


Ag^a,  Limited,  A  ... 

Albion  

Allulucc,  Limited  ... 

cVngto-Anslrian  

Anglo-Egyptian,  L... 

Do  New,  iss.  at  5  p 
Anglo-Hungarian  ... 
Anglo-Italian,  '66,  L 
Bank  of  Australasia 
Hank  of  b.  Columbia 

Do  hew,  iss. at 
Bank  oi  Egy.t  .. 
Hank  of  Otago,  Llni. 
B;mk  of  Roumaula... 
Bank  of  S.  Australia 
Itnk  of  Victoria,Aus. 
Hank  of  N.  Zealand. 
ISriiish  N.  American 
Central  cf  Londcn,  L 
Chhrtijred  of  India, 

Australia,  &  China 
Chart.M(rc.  »f  India, 

London, and  Ctnna 


Closing 
Prices. 


10     7}  a 

16  I  4   6 
10  11}  12} 
31  32 
29}  30} 
13  18} 
10}  10} 
&i  6 
63  55 
15}  16} 
2   3 
46  48 
6   «} 
10}  11 
34  36 

25  , 

10  I  19  20 
60  67  69 
6   5}  6} 

20  16  16 


26}  27}  j 
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BXSKS— Continued. 


j  Divi- 
Autho-     (lend 
ilBcd   I    rer 
Issue,  .annum.j 


Name. 


6000   12  % 


lOOOO 
40000 
80000 


[fitv  !  20 

jColonial    .100 

Con.:olidated.  Lim...    10 
Delhi  and    London. 

Limited    

E'ljflish  Bank  of  Rio 

(ie  Janeiro.  Lim.... 
English,  Scottlsll,  A 
;  Australi.'>n  Chart... 
fHoiiffkngAShantrhai 
I    Banic  Corporation. 

'    1)0  New   

T  vpi  rial,  Limited  ... 
■T-nner'ai  Ottoman  ... 

Ilodan  

I    Do  New    

La'id  Mort^ageBank 

of  In-lia.  Limited.. 

Do6%Debentiires 

ISM,  for  30  yrs„ 

Lond.  Bk  of  Mexico 

.t  Sth.  America.  L. 
Lond.  *  Brazilian,  L.lOO 

Do  New   j  20 

Lond.  &  R  Plate,  L.  100 

Do  New    »...!  26 

Lond.  Chart,  of  Aus, 
London  and  County. 
London  Joint  Stock.^ 
London  and  Provin-! 

ciil,  Limited  

Lond.&S.Francisco  L\ 
London  &  ^.  African 
Lond.&S.Wrstem,!. 
Lond.,fc  Westminstei 
Merchant,  Limited  ... 
Metropolitan,  Lim... 
jMidland,  Limited  ... 
Nati  'na!  of  Australas 
National  of  Lpool.  L. 
NationalProv.ofEng. 

Do 

Do  New,  iss.  at  lOp 

Kational  

New  South  Wales... 

North-Westcm  

Oriental  Bk.  Coroor. 
Provincial  of  Ireland 

Do  New   

Standard  of  British 
S  Africa,  Lim... 

Do  issued  at  6  pm. 
Union  of  Anstralia... 
Tnion  of  London    .. 


26 


20 

20 

28i 
28i 
100 
20 
26 
26 

20 

100 

30 


10 


28i 

22i 

20 

10 

25 

10 

H 
100 


Closing 
Prices. 


12i  13i 

65    67 
5J     64 


12    12t 

13t  19i 

46  47 
38i  39 
22  23 
14{  141 
22  24 
6      8 

I  i 
84  87 


21  22 

22  24 
3}  4i 

50  63 
12i  13 
26 i  26i 
69i  60^ 
44i  451 

4i  5 
15  16 
14i  15i 
13  14 
64  66 
30  31 


5i 


142  144 
4U  421 
35  37 

s'e"  38 

46  47 
93  94 


22  24 
9  10 
424  43J 
44    45 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Inne. 


1676000 


4B0O0OI  Stock; 


64000 
46000 

1200JII 

42600 
16000 
66000 

40000 
6000O 

17000 
13000 

12000 

3200 
82000 


.Paid. 


Stock! 


10 
10 
10 

10' 

10  ! 

26 
16 

10 


100 

100 

10 

all 


10 
all 
all 

all 
all 

all 

all 


8 
all 

100 
all 
all 


Anglo-American,  Lim... 
Anglo-Medilrrnean,Lim. 
British  Australian,  Lim 
British  Indian  Extension. 

Limited  

British    Indian    Suhma- 

rine,  Limited 

China  Submarine,  Lim,.. 

Caba,  Limited  

fatmouih,  Gibraltar,  and 

Malta,  Lim.ted 

Gieat  Northern 

Great  Northern  China  & 
I  Japan  Extension  .. 
Indo-European,  Limited 
Marseilles,  Algiers,  and 

MalU,  Limited  

Mediterranean      Exten- 
sion, Limited 

Do  8  %  Preference... 
Panama  &  South  Pacific, 

Limited    

Renter's  

Soci^t^   Traneatlantique 

Prancals,  Limited 

Submarine 

Do        Scrip 

West  India  &  Panama,  L 


Closing 
Prices. 


118  120 

170  176 

91  91 

nj  121 

lOJ  111 

91  9} 

8  84 

lu  m 

161  16 

12}  131 

II  13 

9  91 

4  6 

III  121 


10}    111 

221    23 

225    235 

21      2J 

6|      64 


INDIAN  RAILWAY  DEBENTURES. 

Flindpal  and  Interest  Guaranteed  by  the  Secretary  of 

Sute  (or  India  in  CounciL 


Deben. 
Capital 


e 

2376»6 
881 70U 


1806300 
1000000 
MWOU 


Name. 


Bombay, Baroda, and  C.India  6  % 


Do 


1282400  Eaat  InJlan . 


do 


Do 
Do* 

Do* 


6  % 

5  % 

6  % 
41% 
41% 


lail-'m  Bengal  6  % 

1988800  Orcat  Indian  Peoluula...      '  s  % 

1074460!  Do 6  % 

17t6«oif;rtat  Simthem  oflndla S  <t 

91«800JMailras  \]\  6  % 


Do 


.  6% 


4«»»00l 
^_^«W|OudeandJtohiuti^  LhiiiU<i  6  % 

•  Tiaiufenbl«  by  •Ddorsament,  without 


Closing 
Prices. 


!02  104 

102  104 

hi  109 

89  101 

99  101 

100  102 

100  102 

(Kl  104 

102  104 

102  104 

;02  104 

lOlS  104 


INSURANCE  COMPANIES. 


stamp. 


Divi- 
Autho-  dend 
rised  per 
Issue,  .annum. 


60000] 
lOOOOi 
24000 
SOOOl 
600001 

20000 
5000 

60000 
4000' 
61601 
50000, 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
20000 

12000 

7500 

13453! 

60000; 

lOOOO 
100000. 

20000; 

87604 

49626 
35862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


7a*6% 
6  % 

!3J  % 
6  % 
30  % 

10  % 
6  % 

20  % 
40%&b 
41  % 
6  % 
10  % 
7}  % 


2500 

\       20000' 

200000 

6S9220( 

100000 

1500 

4000 
100000 

10000 
40640 

6000' 
60000 


10  % 

5  % 

6  % 

e  % 

4  pr  sh. 
10  % 
10  % 

15  % 
i^  pr  8, 

16  % 
6J  % 
20  % 

6  % 
22  % 

6"% 

m  % 

30  % 
38i  % 
20  % 

2o"% 
50  % 

6  pr  sh. 

6  pr  sh. 

121  % 

80"% 
20  % 
llj  % 
721  % 

22/  pr  s. 
10  % 

5  % 
10  % 

37  % 
20  % 


All'ancj  Brit.  &  For. 

Do  aiarine   

Atlas 

Argus  Life 

British  an.!  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Clerical,  Medical,  & 

General  Life    

Commercial  Union  . 

County 

Crown 

Eagle 

Equity  and  Law 

Eng.&Scott.Law  Life 
Emiish  and  Scottish 

Marine,  Limited. „ 

General 

Globe  Marine,  Lim.. 

Gresham  Life,. 

Guardian 

Home  and  Colonial 

Marine,  Limited... 

Imperial  Fire 

Imperial  Life 

Indemnity  Marine... 

Law  Fire 

Law  Life 

Lancashire  .... 

Le^al  &  General  Life 

Liverpool  &  London 

tire  and  Life  ... 

Do  Globe  (i;  anns) 

London .» 

Lonf).  &  Lancas.  Fire 
Lond.  (fc  Lancas.  Life 
Lond.  lb  Pruvin.  Law 
Lond.&Prov.  Marine 

Marine 

Maiitime,  Limited 
Merci'awts'MarincL 
N.  British  &  Mercan. 

Ocean  Marine 

Oriental*  Gl.Marine 

Pelican 

Phoenix 

Provident  Life   

Healm  JIarine,  Lim.. 

Rock  Life 

Royal  [''xchanee 

Royal  Insurance 

Union    

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lim,. 
Union  Marine.Liver- 

poul,  Limiied 

Universal  Life    

Universal  Marine,  L 


100  10 
20  3 
10/ 
StklOO 
20  I     3 

200  20 
...  I  all 
...  !  all 


20        2 

20  j     6 

60  i  6 
100  ;  10 
20  I     6 


Closing 
Prices. 


10}  11 
11112 

4"  6} 

4      41 


41    6 


21    3 

271  281 
18    19 


7}    8 

104  114 

91    9i 
13}"l4i 


GAS. 


Autho- 
rised 
Issue. 

i 

CO 

Paid. 

Name. 

Closing 
Prices. 

40000 

6 
6 

26 

20 

20 

20 

50 

26 

10 

10 

10 

10 

10 

10 

26 
Stck. 

121 

121 

60 

40 

10 

20 

Sick. 

Stck. 

6 

6 

20 

Stock 
Stok 

20 

20 

50 

121 

m 

10 
10 
10 
10 
10 
10 

all 
4 
all 
all 
10 
all 
all 
all 
all 
6 
all 
all 
10 
aU 
all 
all 
121 
10 
43} 
all 
all 
20 
100 
all 
all 

21 
all 
100 
46 
all 
all 
all 
all 

21 
all 

7 
all 
10 
10 

1 

6      64 
5      61 

10000 

Do  do  New 

17490 

20000 
10000 

Continental  Union   

264  274 
13}  14} 
251261 

161  161 
3      31 
161  171 

10000 
4000 
4000 

23406 

Do  do  7  %  preference. 
Equitable 

Do 

European    

12000 

120000 
10000 

Gas  Light  and  Coke,  A.. 
Do  B 

26000 
20000 
12000 

Do6%pf.conv.(l8tlss) 
Do  C,  10  %  preference 
Do  D  do 

13     14 

201  20} 

1560000 

169  171 

26000 

Do 

16    164 

3      4 

70    71 

68    70 

26000 
66000 
3000 

Do  New,  1870.  

Imperial  Continental   ... 

3000 

Do 

3000 

Do 

280000/ 

London 

169  172 

160000.' 
30000 

Do  1st  Preference 

Oriental,  Limited 

120  124 

71    7} 

3}    41 

331  341 

88    90 

30000 

Do  New  

27000 

Piieenlx   

144000/ 
3600001 

Do 

Do  New  

60(10 

Itatcilft'. 

33    36 

34000 
4000 
4000 

Kio  de  Janeiro,  Limited 

Sou'h  Metropolitan 

Do 

34}  361 
92    94 

200(X) 

Do 

84    91 
17     18 

16000 

Surr:  y  Consumers 

10000 

Do 

111  121 

17    18 

20000 

Westim,  A 

10000 

Do  B 

10000 

Do  C 

17    18 

20000 

DoD „ 

**    6 

DOCKS. 


Autho- 
rised 
Issue. 


e 

1066888 
19347 
1766697 
1062600 
600000 
360365 
887071 


Stock 

60 

Stock 

itfo 

Stock 
;itock 
Stock 


East  and  West  India  .. 

Hull 

London  and  Ht  Katharine 
Do  Debenture  Stock  4% 

Milwall    

Southampton 

Sumy  Commercial 


Olosin; 
Prices. 


117  119 

42    44 
63    56 

34    36 
80    83 


MISCELLANEOUS. 


DlTi- 
dend 
per 

ann. 


Name. 


Anglo-Mexican  Mint 10 

5}  %  Australian  Agricultural 26 

10  %  Australian  Morti^age  Land  & 

j      Finance,  Limited  26 

...    'Avon-ide  Engine,  Limited  ...   10 

...     Baugparah  Tea  Estates,  Lim..    10 

111  %  Berlin  Water  Wurks.  Limited    10 

161  %  Bolckow  Vaughan,  Limited...  100 

5  %  Boston     City    (U.    S  )    5    % 

Sterling  Loan _ 100 

Ip.sh.  British  Ameiican  Lanol 50 

1  p.  sh  British  &  Foreign  Ti  amway.L   10 
...     Britisli  Indian  Tea,  Limited...   20 

10  %  British  Ship  Owners  20 

2  p.  8.  Canada  Company   25 

...    jCentral  Aruentme  Land,  Lim.     1 

6  %!Cevlon  Company,  Limited  ...    20 

6  %|    Do 20 

...     I     Do  20 

41  %  City  of  Lon.  Real  Property,  L.   25 

1  %.City  Offlces,  Lniited 60 

8  %  Colonial,  Limited   50 

8  %      Do  60 

...     Copper    Miners  of   England, 

I      pref.  71  %   25 

8  %  Credit  Foncier  ..f  England,  L.     6 
8  %  Credit  Fonc'.er  of  Maiiritius,L.   60 

U  %  Crystal  Palace !Stk. 

7  %      Do  Preferettce 'stk. 

6  %      Do  6  %  Perpetual  Debentrsi  Stk. 

...     Darjeeling,  Limitea    ,'...!  20 

3i%  EbbwVale8tl.,Iron,&Coal,L.!  32 

Edinburgh  Tramway j  10 

Egypt  7  %  Viceroy  Mort. Loan i  100 
1)0  9%  Gunr.iiyEgiot.Oov.jlOO 
Do"  %  Khtdii-c  Mort.  Lorn  100 
Egyptian  Com.  &  Trading,  L.  20 
English  ifc  Austral.  Copper,  L.  3 
English  and  Foreign  Credit...  16 
European  Com.  of  Danu'ip,  4% 

Bonds,  Guaranteed 100 

Fairbaim  Enirineering,  Lim...     6 
Fore  Street  Warehouse,  iviii;.!  20 
Foreign  and  Colonial  Govern, 
mcnt  Trust  6  %  Bonds 


7 

9  % 
7  % 


61  % 

4  % 

6  % 

17}  % 

6  % 


6  % 
6  % 
6  % 
11}  % 
10  % 
6  % 


10  % 

6  % 


6  % 
4  % 


6  % 


6  % 
6  % 
6  % 

8}  % 


18  % 
10  % 


16  % 

10  % 
7  % 
10  % 
10  % 
10  % 


2  % 
8  % 
8  % 
10  % 

6  % 

6  % 
61% 

7  % 


.;ioo 

Do  6  %  1100 

Do  6  %,  1871 100 

General  t  redit  it  Discount,  L.|  10 
16 
10 


General  Steam  Navigation 
Hooper'fe  Telegnih.  Works,  L. 
Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,tradnginto) 

Indin  Rubber,  Gutla  Pei'cha, 

&  Telegraph  Works,  I.im— 

International  Finan.  Soc,  Lim 

Italian  Land 

Italian  Irriga.  (Canal  Cavour) 

Do  6  %  Bonds,  red.  1870  ... 

Ijand  Securities,  Liuiited 

Liebig's  Extract  of  Meat,  Lim. 
Lisbon  Steam  Tramways,  L.. 
London  Financial  Asso.  ,Lim. 
Lon.  GenenU  i  imnibus  Co.,  I,. 
London  &  Glasu'ow  ICngineer- 

ing  lit  Iron  tihipbuiiding,  L. 
London  Tramways     

Do  

Madras  Irrigation  an  1  Canal.. 

Guar.  5  %  bv  Indian  Gov. 

Mauritius  Land,  Credit,  and 

Agenc.v,  Limited 
Nantyglo  and  Blaina  Iron- 
works "  Preferred,"  Lira. 
Natal  Land  &  Colon.  Co.,  Lim. 
National  Discount  Com.,  Lim. 
National  Steam  Ship,  Limited 

Native  Guano,  Limited.,. 

Nerbudda  Coal  and  Iron,  Lira. 

New  Quebrada.  Limited    

New  Sombrero  Phosphate,  L .. 
New  Zealand  Loan  and  Mer- 
cantile Agency,  Limited 
New  Zealand  Trust  &  Loan,  L 
North  British  Australasian,  L. 
Nrth  Metropolitan  Tramways 

Do  

Otago  &  Southland  Invest.,  L. 
Palmer's  Shipbuilding,  Lim.,  B 

Do  E 

Peel  River  Land  &  Mineral,  L 
Peninsular  &  Oriental  Steam 

Do  New,  1867 

Phospho-Guano,    Limited,  A 

Preferred,  Limited 

Rhymney  Iron 

Do  New 

Rio  de  Janeiro  City  Improv.,L. 

Roumanian  Gov.  Iron  Uridgi-s 

Annuities  7  %  Certitlvates 

16  % 'Royal  Mail  Steain  

5  %. Scottish  Australian  Invest., L. 


,     4 

1  20 
■  10 
i  6 
i  11 
I  36 
i  20 
I  221 

;  all 

all 

10 
100 
100 
100 

all 

271 
2 

all 

all 

all 
413/ 
21 
8 

10 
6 
134 

all 
all 
all 

71 
14 

7 


6  % 


8  % 


20Si.bs 
6% 

20%  I 
8  % 

10  % 
81  % 

46pJi. 
10  % 


Do  (i  %  Guaranteed  Pref., 
8oci(5te  (idiK^rale  de  I'Empire 

Ottoman 

South  Australian  Land 

Spanish  6  %  National  Landi 
Mortgn;?e  Certlflcvites  Sep 

Submarine  Cables'  Tiust  

Telegraph  Const,   it  Main.,  L. 

Do  Trust  Ceriificatfs    

Tobacco  6%  l^an,  guaranteed 
by  Italian  Govorniuent  .. 
Trust  &  Agency  of  Aust.,  L) 

Do  do / 

Trust  and  Loan  Co.  of  Upper 

Canada 

Union  Steam  Ship,  Limited.. 
United  Discount  Cor  pur.,  Lim. 
Upper  Assam  Tea,  Limited. 

Van  Diemen's  Land  

West  luOla  ife  PocUlo  Slcam^i. 


17 

60 
10 
10 
20 
100 
.50 
20 
10 
60 
Stk 

50 
10 
10 

Stk, 


100 
10 
25 
10 
6 
1 
6 
10 

26 
26 
Stk. 
10 
10 

6 
35 

7 
Stk. 
60 
60 

10 
50 
16 
25 

100 
100 
Stk. 
Stk, 

20 

25 

r  V 
2000 
Cert 

12 
1.37 

Stk. 
10^ 

20 
20 
16 
10 
30 
26 


2 

all 
aU 
6 
all 
aU 
0/7/0 
all 
all 

24 

6 
100 
all 

91 

1 
26 

6 
100 
all 
10 

aU 
aU 
all 
all 


Closing 
Prices 


14    16 
28    29 

6     61 

"i  "i 

76    80 

96  98 
28  30 
64    6 

44    61 

79    81* 

14    16 

44    54 
U   24 

64  71 
11  12 
19    20 


10  11 

SI    6i 

11  111 

22  24 
104  109 
113  118 

19    22 

24  25 
2}    31 

89  91 
104  106 

791  801 

"h  "k 

6      6 


61    6 
24f  251 

103  106 
90  93 
100  i02 
9}  10 
32  34 
91  10 

101  101 

44  46 
51  5f 
54  61 
5}    61 

76  79 
1       2 

19  20 

7  8 

16  17 

77  82 

7    12 
12     121 


!01  104 

1}    21 

97  100 
31  4 
13    131 

•20    21 

4/6    7/ 

11   H 

SI    9 

3      3j 

61    6} 

«0    66 

12}  ■■■ 
1      11 


41  43 
61  53 
8     10 

101  111 
44    46 
13    14 
261  26 

84  87 
90  92 
90  100 


81  101 
33    36 


771  7S1 
102  106 
to    30i 
1      It 

i    96 

21  m 

61    6| 
27    29 
71    71 

Sj    9| 
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COURSE  OF  THE  EXCHANGES. 


Time. 


Amsterdam Short. 

Ditto 3  Monthi. 

Rotterdum   j        — 

Antwerp  !       — 

Bruue!a    ~ 

Hamburg ._ „  — ^ 

p^fig ,     snort. 

Ditto 3  Months. 

Marseilles !       — 

Frankfort-on-the-Main i        — 

Vienna '       — 

Trieste '       — 

Petersburg  

Copenhagen 

Berlin    

Leipslc 

Madrid 

Cadiz 

Barcelona 

Malaga 

Santandar 

Genoa    

Milan 

Leghorn    

Venice  

Kaples  

Palermo    

Messina. 

Usbon  90  Daya. 

Oporto  ...- 


TCESDAT,  March  12.  ]    Fbidat,  March  16. 


Prices  Negotiated 
on  'Change. 


Prices  Negotiated 
on  'Change. 


12  0 
12    2 

12  2 
26  65 
26  65 

13  9i 
26  35 
26  70 

26  70 
119i 

11  37i 

11  374 

32 
9  18 
6  26 
6  26 

48 

m 
m 

27  46 
27  46 
27  45 
27  45 
27  45 
27  45 
27  45 
62S 
621 


12    Oi 
12    2i 

12  it 

25  60 

26  60 

13  10 
26  46 

26  75 
25  76 

119i 
11  45 
11  46 

"9  20 
6  25i 
6  25i 

48i 
48i 
48i 
48i 

27  621 
27  624 
27  624 
27  624 
27  624 
27  624 
27  524 
62i 
52] 


12  04 
12     24 

12  24 
25  624 

25  524 

13  9i 

26  274 
25  624 
25  66 

1194 
11  324 
11  324 

SU 
9  IS 
6  264 
6  26i 

484 

484 

484 

4S4 

484 

27  374 
27  374 
27  374 
27  374 
27  374 
27  374 
27  374 
62f 
621 


12  0} 
12  3 

12  3 
26  624 

26  624 

13  104 
25  424 
25  724 
25  76 

119} 

11  424 

11  424 

32A 
9  2G 
8  25} 
6  25} 

48| 

48} 

484 

48} 

48} 

27  424 
27  424 
27  45 
27  45 
27  46 
27  45 
27  45 
62} 
62} 


FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Latest 
Daiea 
Paris -. Mar.  14 


Antwerp 

Frankfort. — 

Hamburg ^- 

BerUn  — 

Vienna — 

New  York  — 

Rio  de  Janeiro  Feb. 

Bahia   — 

Buenos  Ayres Feb. 

Bombay  Mar. 

Calcutta  ...,; — 

Hong  Kong    ,« — 

Shanghai — 


14 
14 
14 
14 
14 
13 
22 
2« 
14 


Rates  of  Exchange  on 

London. 

25.36  30 

26.324374 

118.20  25 

13  6} 

6.21} 

112.80 

109} 

24|d 

24}d  }d 

60}d  — 

2.0  4  — 

1«  11}(I  2s  O^'ljd        6  months' sight. 

4e  4}d  — 

6.6}  — 


Short. 


,    3  mouths'  date. 

.  60  days  '  sight. 
.  90  — 


NEW  COMPANIES    REGISTERED  THIS    WEEK    UNDER    THE 
COMPANIES'  ACT,  1867. 


Capital. 
£ 

Anglo-Belgian  G'ass  60,000 

Arthur  Green  and  Co 100,000 

Colonbo  Wharf  and  Warehouse 60,000 

Cornish  Silver  Lead  Smelting  10,000 


Amount 
of  Share. 

£ 
6 

10 

10 

10 


Harding  Patent  Pick 


12,000  :oo 


Hincliley  Gas  Light  and  Coal   20,000 

International  Bank  of  Hamburg  and  London   2,000,000 

Johnson's  Improved  White  Lead 10,000 

London,  Streatham,  and  Croydon  Tramways   60,000 

Mosidale  Lead  Mining  20,000 

Rochdale  Joint-Stock  Bank   500,000 

Se'ille,  Huela.  and  Rio  Tinto  Rallwiy  600,000 

Sliagersholm  Estate 100,000    100 

UndercUffe  (Isle  of  Wight)  Hotel 16,000    10 

SETTLEMENTS. 
Ticket  DayB— March  26th  and  April  ll»h  and  25th. 
Account  Days — March  27th  and  April  j2th  and  26th. 


Mr  Jones  complained  that  the  clerks  of  the  Bank  were 
parties  to  an  organised  conspiracy  to  destroy  the  retail  trades 
of  the  kingdom  by  being  members  of  a  co-operative  store,  and 
wished  the  directors  to  represent  to  the  clerks  the  wrong  done. 

Mr  Gerstenberg  asked  whethed  the  directors  were  acting 
quite  legally  in  deducting  income  tax  on  Consols  held  by 
foreigners  resident  abroad. 

The  Governor,  in  reply,  said  the  directors  of  the  Bank  did 
not  interfere  with  the  spending  of  the  wages  earned  by  the 
clerks  in  the  employ  of  the  Bank  beyond  endeavouring  practi- 
cally to  teach  them  social  economy.  To  teach  political 
economy  was  quite  beyond  their  province.  As  to  deducting 
income  tax,  the  Bank  were  simply  agents  of  the  Government, 
and  acted  according  to  the  instructions. 

The  dividend  was  declared,  and  the  proceedings  closed  with 
a  vote  of  thanks  to  the  chairman. 

STOCKS. 

Arkansas  State  7  per  Cent.  Currency  Loan. — The  Lombard 
Syndicate  (Limited)  invited  applications  for  2,165  bonds  of 
§1,000  each,  at  the  price  of  issue  146?  5s  per  bond  (equal  to  65 
per  cent,  reckoning  the  $  at  4s  6d),  the  object  of  the  loan  being 
"  in  aid  of  the  construction  of  the  Arkansas  Central  Railway." 
The  interest  is  payable  in  cun-ency  in  New  York,  and  also  the 
principal,  the  latter  in  1900.  The  security  is  that  of  the  State, 
coupled  with  the  dii-ect  guarantee  of  the  railway  company. 

Turkish  6  per  Cent.  1869. — Bonds  to  tne  number  of  6,250, 
representing  125,000/,  have  been  drawn  and  published  for  re- 
demption at  par  on  the  1st  April. 

RAILWAYS. 

Caledonian. — A  dividend  at  the  rate  of  6J  per  cent,  per 
annum,  as  compared  with  4J  per  cent,  at  this  time  last  year,  is 
announced. 

Erie  Railroad. — The  news  is  at  length  received  that  the 
undertaking  has  been  rescued  from  the  "  Ring,"  and  has  been 
placed  in  the  hands  of  a  board  of  directors  of  high  position, 
comprising  General  John  A.  Dix,  General  George  B.  McClel- 
lan,  Messrs  J.  J.  Astor,  S.  L.  M.  Barlow,  J.  F.  D.  Lanier,  A. 
S.  Diven,  Charles  Day,  Watts  Sherman,  H.  G.  Stebbins,  and 
W.  B.  Travers.  Mr  McHenry  now  retires  from  his  connection 
with  the  affairs  of  the  company,  and  a  committee  has  been 
fonned  in  London,  consisting  of  Messrs  Biechoflfsheim,  Green, 
Homan,  Laski,  and  Stewart,  to  represent  the  interests  of  the 
Eui'opean  shareholders. 

Great  North  of  Scotland. — Full  dividends  ai'e  announced  on 
the  5  per  cent,  and  4J  per  cent.  A  preference  stocks,  carrying 
forward  2,324/. 

Greenock  and  Ayrshire. — The  revenue  for  the  half-year  ended 
the  31st  of  January  was  15,739/,  against  12,640/,  and  the  ex- 
penditure, 6,413/,  against  6,443/,  leaving  the  net  receipts, 
9,326/,  against  6,197/.  An  ordinary  dividend  at  the  rate  of 
2  per  cent,  per  annum  was  declared  ;  balance,  92/. 

Glasgow  and  South- Western. — Half-yearly  revenue  accounts 
contrasted : — 

1870-71.  1871-72. 

£  £ 

Cross  receipts 344,295    377,662 

Working  expenses 16V53     161,839 


NOTICES    AND    REPORTS. 

BANK  OF  ENGLAND 
The  half-yearly  Court  of  the  Governor  and  Company  of  the 
Bank  of  England  was  held  in  the  Bank  parlour  on  Thursday, 
under  the  presidency  of  Mr  G.  Lyall. 

Mr  Hammond  Chubb,  the  secretary,  read  the  notice  calling 
the  meeting  and  the  minutes  of  the  last  Court,  which  were 
confirmed. 

Mr  Lyall  said  he  had  to  inform  the  Court  of  Proprietors 
that  this  was  one  of  the  half-yearly  Courts  appointed  under 
the  12th  byelaw  for  the  purpose  of  making  a  dividend,  as  well 
as  the  ordinary  half-yearly  Courts.  He,  therefore,  informed 
them  that  the  net  profits  for  the  half-year  ending  on  the  29th 
of  February  last  amounted  to  669,977i  78  9d,  making  the 
amount  of  rest  or  undivided  profits  on  that  day  3,685,447/  6s  lid. 
He  had  also  to  tell  them  that,  after  providing  for  a  dividend 
of  4/  10s  per  cent.,  the  amount  of  rest  will  be  3,030,562/  6s  lid. 
The  Court  of  Directors  theref  oi'e  recommended  that  a  dividend 
of  4/  lOs  per  cent,  be  paid  on  and  after  the  5th  of  April  next. 

Mr  William  Botley,  in  seconding  the  motion,  congratulated 
the  proprietors  upon  the  fact  that  the  increased  dividend  had 
been  carried,  not  by  raising  the  rate  of  discount  to  4,  6,  or  8 
per  cent.,  but  by  the  fair  and  legitimate  employment  of  the  re- 
sources of  the  Bank  in  meeting  the  demands  made  for  the  ex- 
pansion of  commerce  and  the  industries  of  the  counti-y.  He 
quoted  the  Board  of  Trade  retui-ns  for  the  last  month  as  bear- 
ing out  his  argument,  remarking  that  the  increase  in  the  im- 
ports for  the  month  of  February  amounted  to  427,425/,  and 
that  the  total  increase  in  articles  exported  in  the  same  month 
was  3,431,040/,  showing  a  large  balance  in  favour  of  this 
country. 


Net  reyenue    191.642 

Add  prerious  balance  2,611 


216,823 
3,127 


194,163    ....   218,960 

86,841     104,124 


Preference  charges 

Available  for  dividend    107,312     114,826 

• — on  (he  ordinary  stock  at  the  rate  of  6}  per 

cent,  per  annum 104,216     (6}%p.a.)    110,126 


Surplus 


4,700 


3,096    

Capital  Account. 

Expended.  Received. 

£  £ 

To  3lBt  July,  1871 7,464,104    7,394,104 

During  the  half-year 62,943     28,411 


Total,  31  St  January,  1872 7,607,047     7,422,615 

Estimated  capital  outlay  during  the  current  half,  81,375/.  The 
new  Ayrshire  and  Kilmamcck  lines  are  approaching  comple- 
tion. The  most  important  of  the  six  Bills  before  Parliament 
are  those  which  provide  for  an  amalgamation  of  the  Glasgow 
and  South- Western  with  the  Midland,  and  for  that  of  the 
Greenock  and  Ayrshire  with  the  Glasgow  and  South- Western. 
Metropolitan  District. — The  report  states : — "  In  the  report 
which  the  directors  submitted  to  the  shareholders  at  the  last 
half-yearly  meeting,  they  had  the  satisfaction  of  announcing 
that  the  line  had  been  completed  and  opened  for  public 
traffic  to  the  central  City  station  on  Monday,  July  3rd.  In 
now  presenting  their  report  for  the  half-year  ending  31st 
December,  1871,  they  are  happy  to  state  that  since  the  day  of 
opening  the  line  has  been  uninteiTuptedly  worked  to  the 
Mansion  House  station.  The  total  number  of  passengers 
earned  during  the  half-year  was  9,450,691,  and  the  traffic  has, 
with  slight  and  occasional  variations  only,  shown  a  steady 
tendency  to  increase.  The  traffic  has  been  worked  at  a  cost, 
including  every  charge  which  revenue  ought  to  bear,  of  55'51 

Eer  cent.,  which  compares  favourably  with  the  con-esponding 
alf-year  of  1870 ;  for  the  shareholders  wiU  remember  that 
although  the  working  contract  with  the  Metropolitan  Company 
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waa  based  on  a  nominal  deduction  of  45  per  cent,  of  the  re- 
ceipts, this  company  had,  in  order  to  secvire  a  five  minutes' 
service,  to  undertake  a  further  payment  for  additional  trains, 
which  payment,  added  to  the  general  charges  not  included  in 
the  contract,  brought  the  total  expenses  up  to  62  per  cent,  of 
the  gross  receipts.  The  directors  think  it  desirable  to  remark 
that  the  present  ratio  of  working  expenses  to  receipts 
cannot  be  taken  as  an  indication  of  the  proportion 
at  which  the  line  will  ultimately  be  worked.  On  assuming 
the  working  of  the  railway,  the  board  believed  their  first 
duty  to  be  to  establish  the  service  upon  a  high  standard  of 
convenience  and  efficiency,  in  order  that  business,  much  of 
which  is  competed  for  by  other  means  of  conveyance,  miglit 
l:e  attracted  to  the  line.  The  accomodation  now  provided  is 
sufficient  for  a  very  large  increase  in  the  number  of  travellers, 
and  as  the  receipts  for  the  traffic  will  grow  from  month  to 
month  without  any  corresponding  advance  in  the  expenditure, 
the  ratio  of  the  working  expenses  will  gi-adually  diminish." 
The  directors  add  that  it  is  too  early  yet  to  estimate  what  the 
results  will  be  from  the  i-unning  of  the  North-Westem 
trains  on  this  line,  but  they  anticipate  very  material 
advantages  as  the  traffic  becomes  developed.  Should 
any  favourable  opportunity  present  itself  for  a  similar 
connection  on  satisfactory  terms  with  the  system  of  any  other 
company,  the  directors  wiU  not  fail  to  avail  themselves  of  it. 
The  accounts  show  that  the  receipts  of  the  half-year  were 
77,844/,  and  the  expenditure  43,212/,  leaving  a  balance  of 
34,632/  to  be  carried  to  the  net  revenue.  The  total  charges 
against  net  revenue  being  49,241/,  the  deficiency  of  the  net 
receipts  to  meet  them  is  14,608/.  The  following  are  the 
charges  against  net  revenue  : — 

Interest  on  Debentures 3,458 

—  Deb»nture  Stock 33,629 

—  Temporary  IjOans 1,333 

—  Lloyds  bonds 3,271 

—  General  Interest  Account 7,660 

Total  49,241 

Monmouthshire. — The  half-year's  report  stated  that  the  gross 
traffic  receipts  amounted  to  92,336/,  being  8,284/  more  than  in 
the  corresponding  half  of  1870.  The  net  earnings  were 
49,359/  as  against  43,033/  in  the  corresponding  half-year. 
After  placing  5,000/  to  the  relaying  account,  500/  to  bad  debts, 
and  1,500/  to  reserve,  a  balance  remained  of  32,616/,  out  of 
which  the  directors  recommended  a  dividend  on  preferential 
stock,  and  of  7  per  cent,  per  annum  on  ordinary  stock  and 
shares,  which  would  leave  348/.  Capital  expended,  1,497,459/; 
balance  in  hand,  5,518/. 

North  British. — The  revenue  accounts  for  the  half-year  ended 
Jan.  31,  in  1871  and  1872,  are  contrasted  below : — 

1870-71.  1871-73. 

Gross  revenue 771,047    842,320 

Working  expenses  412,087    425,347 


Net  revenue., 
Add  previous  balance 


358,960 
152 


416,973 


369,112  

Deduct  preffrence  charges 331,566 

Kdiaburgh  and  Glasgow  ordinary  divi- 
dend at  the  rate  of  2i  %  per  annum         27,220  (4i  %  p.  a.) 


Dividend  on  North  British  stock   

—  Border  Union  stock  

—  Edinburgh,  Perth,  &  Dundee 


Surplus 326 

Capital  Account. 

Exi  ended. 
£ 

To  31st  July,  1871  20,630,706 

During  tbe  haU-year 224,371 

ToUl,  31st  January,  1S72 20,856,077 


326    

nil  (U%p.a.) 

nil  (l{%p.a.) 

nil  (8s4d%p.a.) 


417,269 
340,879 

64,M7 

21,933 

17,188 

937 

2,613 

1,196 

Received. 

£ 
20,628,307 
184,358 

20,710,663 


The  estimated  capital  outlay  during  the  current  half-year  is 
319,392/.  The  traffic  increase  during  the  six  months  was 
the  largest  ever  obtained  by  the  company.  Debentures  have 
been  renewed  at  lower  rates.  The  report  refers  to  the  termi- 
nation of  the  amalgamation  agi-eement  with  the  Caledonian. 
Parliamentary  sanction  is  asked  for  the  construction  of 
auxiliary  works,  to  absorb  the  Northumberland  Central  and 
Leslie  Railways,  to  redeem  the  Coatbridge  capital,  to  con- 
solidate preference  stocks,  c&c.     Other  Bills  will  be  opposed. 

Shropshire  Union. — At  the  meeting  a  dividend  for  the  half- 
year  at  the  rate  of  4|  per  cent,  per  annum  was  declared.  The 
distribution  for  the  whole  year  was  3i  per  cent. 

Sambre  and  MeiLse. — The  usual  dividend  of  4s  per  share  has 
been  announced.    Capital  expended,  1,110,098/. 
BANKS. 

Bank  of  Amtralagia. — A  half-yearly  dividend,  at  the  rate  of 
10  per  cent,  per  annum,  has  been  declared. 

/onion.— Dividend  and  bonus  for  the  half-year  declared  at 
the  rate  of  8  per  cent,  per  annum. 

Lon/lon  ami  San  Francisco.— It  was  stated  at  the  meeting  that 
the  net  profit  for  the  year  1871  amounted  to  131,921/,  includ- 
ing 2,977/  brought  forward,  and  a  dividend  was  declared  of 
148  per  share,  making,  with  the  dividend  paid  in  September 
iMt,  248  per  share  for  the  twelve  months,  or  12  per  cent,  free 


of  income  tax.     It  was  also  decided  to  add  30,000/  to  the  re- 
serve fund,  which  now  stands  at  60,000/. 

Merchant  Banking  of  London. — After  transferring  20,000/  to 
reserve,  a  dividend  at  the  rate  of  9  per  cent,  per  annum  for  the 
half-year  was  declared.  The  distribution  for  the  past  twelve 
months  has  been  7i  per  cent. 

FINANCE,   CREDIT.  AND  DISCOUNT  COMPANIES. 

New  Zealand  Loan  and  Mercantile  Agency. — Special  resolutions 
for  the  increase  of  the  capitul  by  the  issue  of  20,000  new 
shares  of  25/  each,  which  were  passed  at  a  meeting  on  the  oih 
of  February,  have  been  unanimously  confii-med. 

Overend,  Gttrneg,  and  Co.,  Limited. — Messrs  Turquand  and 
Harding,  the  liquidators,  have  announced  a  return  of  10s  per 
share  to  the  contributories  who  have  paid  calls. 

Societe  de  Credit  Av.'<tro  'lurque.  —  Capital,  2,000,000/,  or 
20,000,000  florins,  or  2,190,000  Turkish  livres,  in  100,000  shares 
of  20/  each.  Shares  with  8/  paid  to  be  issued  at  12/.  The  Inter- 
national Financial  Society  receive  subscriptions  for  10,000 
shares,  the  rest  being  taken  on  the  continent.  The  object  is 
the  development  of  commercial  and  financial  operations  in 
Turkey,  and  banking  and  credit  business  will  be  conducted, 
loans  will  be  contracted  for,  &c.  The  founders  are  well-known 
societies  and  firms  in  Constantinople  and  Vienna. 

ASSURANCE  COMPANIES. 

London  Assurance  Corporation. — Half-year's  dividend  declared 
of  45s  per  share. 

North  British  and  Mercantile  Insurance. — The  report  stated  the 
fire  premiums  for  1871  amounted  to  660,618/,  being  an  increase 
of  105,438/  on  the  preceding  year.  The  losses,  owing  to  the 
fire  at  Chicago,  which  involved  the  company  to  the  extent  of 
325,000/,  have  been  645,105/.  During  the  past  year  the  com- 
pany issued  842  policies  of  life  assurance,  covering  777,413/, 
the  premiums  on  which  amounted  to  24,888/.  The  directors 
recommend  a  dividend  of  12s  6d  per  share,  making,  with  the 
interim  payment  of  like  amount  in  October  last,  20  per  cent, 
for  the  year.  The  total  reserve  in  the  fire  department  is  now 
528  803/ 

MISCELLANEOUS  COMPANIES. 

Nantyglo  and  Blaina  Iromoorks. — The  full  dividend  has  been 
declared  on  the  8  per  cent,  preference  shares. 

Pho.tphate  Manure. — Owing  to  arrangements  with  the  vendor 
all  the  calls  have  been  defen-ed  for  a  month.  Thus  1/per  share 
will  be  payable  on  the  15th  April,  30s  on  the  15th  May,  and 
30s  on  the  15th  J  une. 

Surrey  Commercial  Dock. — At  the  half-yearly  meeting  a  divi- 
dend at  the  rate  of  6  per  cent,  per  annum  was  declared.  Trade 
continues  to  improve. 

Van  Diemen's  Land. — At  the  yearly  meeting,  a  dividend  of 
4s  per  share  was  declared,  and  500/  was  set  aside  for  improve- 
ments and  for  exploring  purposes. 

Woolwich  Steam  Packet. — Dividend  for  1871  declared  at  the 
rate  of  7^  per  cent. 

MINING  COMPANIES. 

Anglo. Brazilian  Gold. — A  call  of  2s  per  share  is  payable  on  the 
16th  April. 

Erglodd  and  Penpompren  Silver- Lead  Mining.  Limited. — Capital, 
30,000/,  in  5/  shares.  Messi-s  Day  and  Co.  offer  the  remaining 
shares  for  allotment.  The  properties  to  be  acquired  are  in 
Cardiganshire.  The  purchase  price  (four-fifths  in  shares) 
being  15,000/. 

Wyoming  Sweetwater  Mining,  Limited. — Capital,  60,000/,  tn  5/ 
shares.  Issue  of  4,620  unallotted  shares  at  par.  The  com- 
pany was  formed  in  1870  for  the  purchase  of  the  "  Irishman  " 
and  contiguous  lodes,  near  South  Pass  City,  Wyoming,  U.S., 
and  the  present  is  made  to  effect  the  purchase  of  the  Caresa 
gold  mine  close  by,  and  for  the  provision  of  further  machinery. 


Cfie  Comnuifial  Cimesi, 


POST  OFFICE  ANNOUNCEMENTS. 

Tho  next  mail  for  New  Zealand,  via  San  Francisco,  will  bo  despatched 
from  London  on  tho  evening  of  Tliursday,  the  4th  April. 

On  tho  Ist  of  April  next,  and  thenceforward,  the  postage  on  letters 
posted  in  the  United  Kingdom,  and  addressed  to  Bermuda,  when  con- 
veyed by  pacliet  via  Halifax,  will  be  reduced  to  sixpence  per  half- 
ouuco,  provided  tho  {wstage  bo  paid  in  advance.  Unpaid  or  innutfi- 
ciontly  prepaid  letters  will  bo  liable,  on  their  doliveiy,  to  an  additional 
charge  of  sixpence  over  and  above  tbe  postage. 

MAILS    ARRIVED. 
Laieet  Dates. 

On  March  14,  from  North  America,  &c.,  per  City  of  Montreal— Colon,  Fob.  21; 
Hcrmudu,  17  ;   II,  lifnx,  27  i  New  York,  March  2;  l'blladcl|ihi«,  1. 

On  March  Mi,  from  Wfst  Ihdies,  per  Tagus— Antigua,  Kcb.  27;  Barbadoes,  26; 
Ciudad  Hoi  vnr,  21:  Colon,  21 ;  Cara^ao,  22;  Oemorara,  23;  Dominica,  26;  Oronada, 
26;  Grey  Town,  17;  (iuadaloune,  26;  Jacmel,  26;  .lamaica,  26 ;  La  Ouayra,  22; 
Martinique,  26 ;  Mo  fcrrnt,  26;  Nevis,  27;  l»arara»rll>o,  20;  St  Kit's,  27;  "'Luc.a, 
2«;  St  Vincent,  26;  Tamplco,  27 ;  Tobago,  23;  Tortola,  27 ;  Trinidad,  24;  Turks 
I»hmd,  17;  St  Thomas,  March  1.  ,  ,     o.  ■„    t        an 

On  March  16,  from  Soith  Amehca.  per  I'atngona— Santiago  de  Chill,  Jan,  2»; 
>  alpar»i»o,  30;  Monte  Video,  Fob.  12  ;  Klo  de  Janeiro,  17  i  8t  Vincent,  29;  LisbjD, 

On  March'lS.  fr' m  North  Akkhica.  per  Hibernian— Detroit,  Feb.  29;  Hamilton,  29; 
Toronto,  29;  Fredericion,  K.B.,  21);  I'otlanrt,  March  2;  Kingston,  1;  Montreal, 
1 ;  Quebec,  1 ;  OtUwa,  1 ;  St  John,  N.B.,  1. 
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THE  ECONOMIST. 


COMPARATIVE  AVERAGES  OF  GRAIN". 
The  foUowinsr  is  a  statement  showing  the  quintities  snld  and  the  averag  j  price  of 
British  C3orn  {Iroperitil  measure),  as  received  from  the  Inspectors  and  Officers  of 
Excise,  conf  jrmiiljlv  to  the  Act  of  the  27th  and  28th  Victoria,  cip.  87,  in  the  week 
ended  March  9. 1S72,  and  for  the  eorrehponding  week  in  each  of  the  years  from  1371 
tolB88i 


Qdantitiks  Sold. 

Atekage  Prices. 

Whe.t 

Barley. 

Oats. 

Wheat.    1    Barley. 

Oats. 

1872 

qrs     bsh 
49.829    6 
74,159    6 
66,476    6 
66,208    7 
43,457    6 

qrs    bsh 
43,648    1 
39,340    4 
39,870    0 
27,727    4 
36,129    7 

qrs    bsh 
7,322    6 
8,411    0 
7,229    6 
4,063    1 
11,724    6 

8    d 
85    S 
63    8 
40    9 
48  10 
73     1 

s    d 
37  11 
36    0 
33  IC 
4S    6 
43    3 

■    d 
23    2 

1871 

1870 

24  10 
20  10 

1869 

27  10 

1868 

27    2 

AVERAGES  OF  GRAIN". 

The  ff'Uowing  is  a  statement  showing  the  quaniitics  sold    nd  the  average  price  of 

British  Corn  (Iinp.^riil  measure),  as  rcceivHt    from  tl>e  Inspectors  and  Otficers  of 

Exci«e.  0' nfoni.a!ily  to  the  Act  of  the  27th  and  2Sth  Victoria,  cap.  87,  in  the  week 

ended  9lh  March.  1S72  :— 

Quantities  Sold.  Average  Price. 

qn    bush  s    d 

Wlieat 49,829    5     66    8 

Birley    43,619    1     37  11 

Oats    7,322    5    23    2 


COMMERCIAL 


EPITOME. 

FRIDAY    NIGHr 


The  grain  trade  was  very  dull  to-day,  and  the  tendency  of  the 
quotations  was  again  downwards,  though  no  actual  change 
took  place.  The  supply  of  English  wheat  was  small,  and  the 
samples  were  in  somewhat  inferior  condition,  but  there  was  a 
good  show  of  foreign  on  offer.  The  demand  ruled  duU  for  aU 
descriptions,  at  Monday's  reduction  in  values.  Flour  sold 
slowly,  at  the  late  decline.  There  was  no  variation  to 
notice  in  the  value  of  barley,  beans,  or  peas,  but  maize  and 
oats  again  tended  downwards.  This  week's  imports  of  cereal 
produce  into  London  have  amounted  to  17,710  qrs  wheat, 
3,230  barley,  19,950  oats,  2,740  maize,  2,420  beans,  360  sacks 
and  1,500  brls  of  flour. 

At  Liverpool  and  Wakefield  this  morning  the  wheat  trade 
ruled  dull,  and  prices  were  rather  easier. 

The  Liverpool  cotton  market  has  been  very  flat  thi-oughout 
the  week,  and  only  a  small  business  has  been  done.  The 
total  sales  are  49,840  bales ;  of  which  the  trade  have  taken 
38,140  bales ;  speculators  and  exporters  11,700  bales.  The 
imports  for  the  week  are  68,947  bales ;  the  actual  exports 
6,000  bales,  and  to-day's  stock  is  654,510  bales.  Quotations 
for  American  descriptions  have  receded  5-16d  per  lb.  East 
Indian  Jd  to  id  per  lb,  and  Bengals  Jd  per  lb  since  last  Friday. 
To-day  the  market  has  shown  more  steadiness,  and  closes 
with  prices  slightly  against  buyers.     Sales,  12,000  bales. 

The  following  retm-n  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  March  14,  1872 : — 


Imported. 

American bales     38,505   ., 

Brazilian  15,238   .. 

East  Indian 17,502  .. 

Egyptian  5,498  .. 

Miscnllaneous  2,938  ,. 


Exported. 

2,227 

685 

7,602 

40 

28 


Total 79,681  10,582 

At  New  York,  on  March  14;  middling  Upland  cotton  was 
quoted  at  22i  cents  per  lb.  At  Bombay,  on  Mai-ch  8,  fair 
DhoUerah  was  quoted  at  234  rapees  per  candy. 

We  extract  the  following  from  Messrs  W.  Niool  and  Co.'s 
circular,  dated  Bombay,  February  17  : — There  has  been  very 
little  doing  in  the  cotton  market  during  the  week,  and  even 
up-country,  where  much  excitement  has  prevailed  almost  since 
the  opening  of  the  season,  a  quieter  tone  has  succeeded,  and 
holders  evince  more  disposition  to  meet  buyers.  Apart  from 
the  quietness  reflected  from  Liverpool,  business  has  been  to  a 
certain  extent  affected  by  the  gloom  which  has  been  thrown 
over  the  country  by  the  lamented  death  of  the  Viceroy.  On 
Wednesday  the  market  was  entirely  closed  out  of  respect  for 
the  memory  of  the  deceased,  and  not  a  single  transaction  was 
recorded.  All  classes  by  tacit  consent  seemed  actuated  by  the 
desire  to  express  by  a  scrupulous  avoidance  of  business  for  the 
time  being  their  profound  sorrow  for  the  great  loss  which 
India  has  sustained.  This  morning  we  received  Renter's 
message  dated  10th,  quoting  fair  DhoUerah  at  8id  per  lb,  and 
fair  Oomrawuttee  at  8  7-16d  per  lb.  The  market  is  reported 
as  having  closed  steadier,  and  it  is  probably  to  this  slight  en- 
couragement that  we  owe  the  rather  better  tone  which  is 
observable  here  this  afternoon.  The  transactions  reported  on 
the  spot  amount  to  3,500  candies,  of  which  machine-ginned 
Broach  and  Oomrawuttee  contributed  the  principal  quantities. 
Prices  have  fluctuated  from  7  rs  to  4  rs  lower  than  last  week's 
currencies,  closing  at  about  the  latter  concession.  In  the  up- 
country  markets  rates  have  undergone  violent  fluctuations,  but 
onr  latest  quotations  are  more  reasonable  than  those  which 
have  ruled  for  some  time  past.  A  falling  off'  is  now  very 
observable  in  the  quality  of  all  Oomrawuttee  cotton,  and  strict 
selection  is  necessary  m  order  to  secure  anything  beyond 
"  fair."  Akote,  or  rather  what  is  called  Akote,  for  all  bright 
full-bodied  Oomrawuttee  is  now  offered  under  the  designation, 


^  [March  16,  1872. 

,  may  be  excepted,  as  some  nice  small  parcels  of  what  might 
pass  for  fully  to  good  fair  are  obtainable  on  the  green.  Ma- 
chine-ginned Broach  is  coming  forward  somewhat  mixed  with 
harsher  growths  resembling  Baroda,  and  a  good  deal  of  badly 
ginned  cotton  is  being  offered  for  sale;  much  stain  also  is 
apparent  throughout  many  of  the  bales.  Surat  cotton  is 
rather  dearer  this  year  than  the  average  run  of  what  is  sold  as 
Broach,  but  although  softer  and  more  silky  in  feel,  it  wants 
the  hardiness  of  staple  which  more  northerly  growths  possess. 
Native  Broach  when  free  from  seed  and  water  packing  is,  we 
think,  better  value  than  machine-ginned,  but  the  difficulty  of 
obtaining  parcels  fri^e  from  adulteration  makes  buyers  chary 
of  purchasing.  Water  packing,  we  regret  to  say,  is  being 
resorted  to  to  some  extent. 

EsFORr  of  Cotton  from  Bombay  Ist  to  17th  February,  1872. 

1872.  1871. 

London bales  585     950 

Liverpool 1,43,150     68,764 

Total,  Great  Britain    1,43,735  69,714 

Channel  for  orders 3,731  ,.,  1,770 

Continent 47,801  13,941 

China    2,133  5,557 


Grand  total  1,97,400     90,982 

Actual  exports  since  last  mail  left,  56,152  bales. 

Messrs  Mellor  and  Co.,  of  Liverpool,  have  leceived  the  fol- 
lowing telegram  from  Messrs  Choremi,  Mellor,  and  Co. : — 
"  Alexandria,  March  13. — Market  steady ;  fair  business  doing, 
principally  continental  account.  Middling  fair,  lid  ;  fair, 
lljd  to  llid;  fuUy  fair,  llfd  to  Hid;  good  fair,  lljd  to  12d; 
good  fair  white,  clean,  11  Jd;  fuUy  good  fair,  12d  to  12id; 
fully  good  fair,  extra  as  in  quality,  125d ;  fine,  15d  to  20d 
per  lb,  all  cost  and  freight.  Forward  delivery  in  demand.  Fair, 
April,  lljd ;  May,  12d ;  November,  llfd,  free  on  board. 
Receipts  for  the  week,  27,000  cantars ;  same  week  last  year, 
24,000.  Shipments  for  the  week,  8,500  bales ;  probable  ship- 
ments next  week,  1,500 ;  exchange,  three  months'  date,  96| ; 
freight,  16s." 

The  colonial  produce  markets  have  ruled  quiet  this  week, 
and  sugar  has  sold  on  rather  easier  terms.  The  transactions 
in  coffee  have  been  on  the  most  limited  scale ;  while  rum  and 
rice  have  sold  quietly.  Spice  has  also  been  dull.  Tallow  and 
oils  are  the  turn  easier. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  for  the  week  ended  March  9  :— 


I         Home  I 

Landed.   ;  Consumijtion.    Stock,  1872.    Stock,  1871. 


Cocoa   barrels  and  bags:  391 

ColTee tons}  980 

Molasses casksj  214 

Rum    ...,^ pmicheons  1,218 

Sugar ions  2,193 

Cocliineal bags'  1,651 

•Cotton...,™ baleil  14,821 

Jute  „ bales  4,969 

Rice    , .tons  932 

Sairo    tonsj  6S 

Saltpetre    tons  61 


22,039 

17,735 

7,085 

25,747 

38,276 

14,103 

188,375 

134,342 

35,536 

2,190 

3,636 


37,211 
18,248 
9,678 
22,626 
64,806 
14,016 
64,139 
13,419 
60,668 
1,676 
2,662 


•  Cotton  stocks  corrected. 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Landed. 


1872. 


Ci'Coa Iiarrels  and  bags; 

Coffee    tons 

Molasses casks; 

Hum  pnncheons; 

Sugar   tonal 

Cochineal.... bags 

Cotton bales,    160,668 

Jute , bales      90,909 

Kiee  , tons 

Sago tons 

Saitpetre tons; 


7,681 
9,228 
2,344 
8,676 
30,080 
6,921 


19,909 

297 

3.693 


1871. 


28, 


Home 
Consumption. 


1872. 


9,307 

3,179 

1,436 

6,519 

31,779 

•    4,412 

91,725 

01,135 

20.094 

494 

2,001 


1871. 


9,412 

3,835 

2,714 

6,265 

37,378 

7,209 

32,766 

41,502 

23,169 

437 

2  270 


Export. 


5,867 
8,238 
2 
3,238 
1,549 


9,729 
9,996 
264 
4,686 
2,366 


Total 

deliveries 

including 

ttome 

consumption 

and  export. 


From  Akyab  to  Feb.  13  we  learn  : — Supplies  of  Laroong 
rice  have  become  very  small,  although  there  are  still  buyers 
for  this  description.  We  estimate  that  exports  of  this  kind 
will  reach  only  about  3,000  tons,  as  all  the  available  stocks 
thereof  in  the  countiy  appear  to  be  exhausted.  Of  Nakrenzie 
paddy  supplies  have  been  gradually  increasing,  but  they  can- 
not be  called  large  as  yet,  and  are  by  no  means  sufficient  for 
the  demand,  which,  in  face  of  pretty  numerous  arrivals  of 
vessels,  and  a  large  tonnage  in  our  neighbouring  port,  Ran- 
goon, is  becoming  more  and  more  active.  Prices,  however, 
continue  very  steady,  and  we  may  quote  stUl  48  i-s  to  49  rs  for 
good  shipping  quality,  equal  to  os  5d  to  5s  6d  per  cwt,  free  on 
board.  Of  ready  made  rice  supplies  have  remained  unusual 
small  so  far,  and  as  in  consequence  of  the  Looshai  expedition 
a  great  scaivjity  of  labour  is  making  itself  felt  here,  the  con- 
verting of  the  paddy  into  rice  will  cause  some  delay  in  the 
despatch  of  the  shipping  in  port.  The  tonnage  on  the  berth 
for  Em-ope  aggregates  to-day  14,051  tons  currying  capacity, 
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against  21,000  tons  at  the  same  time  last  season,  whilst  ex- 
ports of  new  grain  amount  to  745  tons  to  Europe. 

The  annexed  is  dated  Rangoon,  Feb.  5 : — Supplies  of  Nat- 
sain  paddy  have  considerably  increas«d  during  the  last  week, 
and  are  now  already  pretty  fair,  which  has  enabled  buyers  to 
prevent  a  rise  of  prices.  The  price  is  55  rs  per  100  baskets, 
but  as  some  purchasers  have  slightly  reduced  the  paddy- 
measure,  we  have  to  quote  122  rs  to  124  rs  per  100  baskets  for 
5  to  6  parts  rice,  equal  to  6s  9d  to  5s  lOd  per  cwt,  free  on 
board.  We  look  for  large  supplies  after  a  week.  The  tonnage 
in  harbour,  loading  rice  for  Europe,  amounts  to  about  24,000 
tons  burthen,  against  same  amount  last  year.  Our  market 
has  been  well  supplied  with  Ngakyouk  rice  during  the  fort- 
night under  review,  and  prices  have  consequently  given  way 
to  122  i-s  to  125  rs  per  100  baskets  for  6  to  8  parts  shipping 
quality.  There  are  about  4,000  tons  burthen  in  our  harbour 
loading  this  kind  of  rice  for  the  Straits  and  China,  and  about 
2,250  tons  for  Bombay. 

Stxtkhent  of  Bice  Afloat  from  all   Ports  for  Europe  on  1st  Mar., 
1872  and  1871. 


1872. 

Ports. 

London. 

Liver- 
pool. 

To  call 

off   Coast 

for 

Orders. 

Conti- 
nent. 

Total. 

From  Calcutta 

tons. 
6,870 
1,089 

tons. 
4,495 

6,621 

tons. 

15,618 
5,028 

tons. 

1,460 
435 

"'l8 
3,076 

tons. 
11  365 

Madras    

'  089 

Rangoon  

23,699 
435 

AKyab 

Baascin    

6,028 

Bangkok 

18 

Moulmein    

3,076 

Java 

Chittagong 

Totals 

7,959 

11,116 

20,646 

4,989  i    44,710 

From  Calcutta 
Madras    ..., 
Rant^oon  ..  , 

Akyiib 

Bassein    .... 

Saigon 

Bangkok.... 
Moulmein   . 

Java 

Singapore    . 

China  

Chittagong  . 


Totals 13,332 


1871. 


tons. 
9,812 
3,520 


tons. 
3,717 


3,717 


tons. 

"'l8 
5,430 


1,460 


6,938 


tons. 


4,226 
241 


4,467 


tons. 

13,529 

3,528 

5,460 


5,686 
241 


28,454 


These  quantities  include  all  that  has  arrived  off  coast  and  the  d;ffe- 
rent  ports,  but  not  yet  taken  into  stock. 

Messrs  Matthew  Clark  and  Sons  report : — There  has  been 
a  continuance  of  steady  business  in  most  descriptions  of  wines 
at  current  rates.  Ports  have  attracted  more  attention,  and 
seem  likely  to  rule  dearer.  Some  considerable  transactions 
have  also  taken  place  in  Spanish  leds,  the  new  wines  showing 
good  average  quality.  The  home  deliveries  continue  to  pro- 
gress satisfactorily.  Brandies  of  1869  and  1870  vintage  have 
been  freely  dealt  in  at  rates  rather  in  favour  of  buyers.  The 
market  leaves  off  firm,  as  present  holders  seem  inclined  to  await 
the  future  course  of  prices,  and  there  is  but  little  pressing  for 
sale.  Transactions  in  older  vintages  are  principally  limited  to 
acuial  requirements.  The  home  consumption  shows  an  in- 
crease as  compared  with  the  same  month  of  previous  year. 

The  weekly  circular  of  Messrs  Jay  Cooke,  M'Culloch,  and 
Co.,  with  mail  dates  from  New  York  to  the  27th  ult.,  and 
cable  prices  to  this  day,  states :— "  The  market  for  Govern- 
ment bonds  has  been  dull  since  our  last  advices,  and  prices 
have  i-uled  below  the  current  values  at  London  and  Frank- 
fort, but  not  sufficiently  so  to  encourage  shipments.  The 
comparatively  high  rates  for  money  have  discouraged  invest- 
ments in  bonds  by  financial  institutions,  and  have,  in  some 
measure,  helped  to  draw  them  out  of  the  hands  of  commercial 
holders.  The  halt  in  the  upward  tendency  of  gold  has  also 
mduced  sales  by  some  who  were  expecting  higher  prices  for 
bonds  as  the  consequence  of  a  higher  premium  on  gold.  The 
market,  however,  on  the  whole  shows  a  steady  feeling.  The 
supply  of  bonds  from  Europe  above  alluded  to  appeai-s  to 
have  been  already  distributed  among  investors.  The  gold 
pretmum  has  lost  its  late  buoyancy,  and,  at  the  moment,  there 
18  a  growing  feeling  in  favour  of  lower  quotations.  The  stock 
ot  specie  in  the  banks  haa  not  declined  to  the  extent  expected 
Irom  the  largo  payments  on  account  of  Customs,  and  will  be 


very  materially  supplemented  next  month  by  the  Ti-easury 
payments.  On  the  1st  proximo  ^,500,000  of  interest  becomes 
due,  the  payment  of  which  has  ah-eady  begun  ;  §40,000,000  of 
Five-Twenties  are  also  redeemable  within  the  month,  though 
it  is  not  to  be  expected  that  the  whole  amount  will  be  pre- 
sented when  due.  Making,  however,  all  the  allowance  for  the 
possible  export  of  gold,  and  for  a  liberal  amoimt  going  into 
the  Treasiu-y  through  Customs  duties,  it  is  apparent  that  next 
month  the  stock  of  gold  on  the  market  will  be  materially 
increased.  Bills,  however,  remain  scarce,  and  the  change  in 
the  tone  of  the  market  is  perhaps  mainly  due  to  the  hope  of  a 
lower  premium  on  gold  having  encouraged  buyers  for  remit- 
tance to  postpone  purchases." 


THE    COTTON    TRADE. 


LIVERPOOL.— Makch  14. 

The  cotton  market  has  been  quiet  throughout  the  week, 
with  a  gradual  decline  in  prices,  and  quotations  are  generally 
reduced  fuUy  Jd  per  lb.  The  demand  for  Sea  Island  continues 
to  be  most  limited ;  the  chief  portion  of  the  rettirns  this  week 
being  cotton  forwarded  unsold.  American  has  been  very 
freely  offei-ed,  and  has  fallen  Jd  to  fd  per  lb.  New  York  ad- 
vices to  the  14th  instant  quote  middling  Upland,  22J 
cents,  costing  to  sell  in  Liverpool,  Hid  per  lb,  by  steamer. 
For  Brazil  the  demand  has  been  very  moderate,  and  prices  have 
given  way,  in  most  instances,  id  per  lb.  Egyptian  has  been 
somewhat  neglected,  and  prices,  which  have  gradually  favoured 
buyers  during  the  week,  were  finally  Jd  per  lb  lower.  East 
Indian  desciiptions  have  been  very  difficult  of  sale,  and  prices 
show  considerable  irregularity,  quotations  being  reduced  id  to 
id  per  lb. 

In  cotton  to  arrive  the  transactions  have  been  rather  limited, 
and  at  fully  Jd  per  lb  decline.  The  latest  quotations  are — 
American,  basis  of  middling,  mt  below  good  ordinary  (from 
any  port),  shipment  February- March  lid ;  February  10 15-16d, 
lid;  April-May  11  3-16d — Mobile,  March- April  shipment, 
Hid — Savannah,  Februaiy,  lid — New  Orleans,  shipment 
March- April,  Hid;  delivery  May- June,  llfd;  nearly  due. 
Hid — DhoUerah,  fair  new  merchants,  April-May  shipment, 
Cape  or  canal,  Sfd;  Cape,  8fd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
49,840  bales,  of  which  7,620  are  on  speculation,  and  4,080  de- 
clared for  export,  leaving  38,140  bales  to  the  trade. 

Mabch  16. — The  sales  to-day  will  probably  amount  to  about 
10,000  bales,  the  market  without  change. 

PRICES    CURRENT. 


Descriptions, 


Sea  I'tland 

Upland    , 

Mobile , 

New  Orleans ........ 

Pernambuco  

Biitiia,  &c.  .;. 

Maranhatn 

F^gyptiaii     

Smyrna  

We»t  India,  &c 

Peruvian.' 

African   

Snr-t— RIp.'dDharBfar 

UroHch 

DhoUerah   

Ooinrawuttee 

Manparole 

Coinptali..., 

Madras — Tlnneveily. 

Western .'„ 

«iigiil. 


Ord. 


per  lb 
d 

"»i 
9i 
9i 


Mid. 


per  1*1 
d 
24 

11 
lU 


Fair. 


Good 
Fair. 


per  lb  per  lb 
d  d 


11 

10| 

114 
IH 

8J 

lit 

9 

7{ 

8 

7J 

8i 

7S 

7i 

H 

7* 

6i 


lU 
11 

12t 

Hi 

8i 

11 
11} 
H 

8i 

8i 

8f 

8J 

8 

74 

84 

71 


Fine. 


Same  Period  1871. 


Mid   !  Fair.  I  Good 


per  lb 
d 
44 


lU 
114 

124 
121 
94 
114 
124 

9» 

64 

94 

Si 

9 

7} 


74 


per  lb 

iper  lb 

per  lb 

d 

d 

d 

60 

23 

71 

It 

28 

134 

74 

74 

7 

71 

134 

7* 

8 

IS 

A 

7 

10 

6J 

6 

124 

7 

7 

184 

7 

8 

10 

6i 

«4 

61 

... 

44 

6 

... 

4t 

54 

44 

64 

... 

H 

6 

... 

34 

4i 

6" 

4f 

1  per  lb 
d 
37 


81 

"si 


71 

84 

e 

64 
61 
64 
64 
6i 
6 

6 


imports  iroin  .)an.  1 

to  March  14. 
1871.  1872. 

Descriptions.  bales.  bales. 

American   811028     ...      476.19« 

Hrazil,  Epvpt,  &c 2I.')07i    ...      828H1.S 

East  India,  China,  &  Japan    lI70Sfi    ...      12S400 


Expuits  iron)  .tan.  1 

to  March  11. 
1871.  1872. 

bales.  bates. 

8929B  ...  26105 
1087.5  ...  171102 
63877     ...      CM43 


Total    1176188 


932214    16.'J84S 


103840 


Stock,  March  14 

1871.  1872. 

hales  bnl"a. 

804600   645510 

The  above  figures  show  :— 


ImPOHTS,  ExPOUTS,  C0NKU.MPTION,  *c. 


Consumption  Iron  Jan.  1  to  March  14. 

1871.  1872. 

iinles.  bales. 

601860    749800 

bales. 

A  decrease  of  Import  comparpd  with  the  same  date  last  year  of 2W,970 

An  Increase  of  qiianiity  take  1  for  consumption  of  147,960 

An  Increase  of  actual  exports  of 60,210 

A  decrease  of  stock  of 149,990 

In  speculation  there  is  an  increase  of  259,320  bales.  The 
imports  this  week  have  amounted  to  68,947  bales,  and  the 
quantitj  of  American  cotton  repoi-tcd  at  sea  for  Gh-eat  Britain 
(including  cable  advices  to  Mar.  9)  is  203,000  bales,  against 
335,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  6,001  bales  this  week. 
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LOXDON.— Makch  14. 

Annexed  is  a  portion  of  the  circular  issued  tliis  week  by  the 
London  Cotton  Brokers'  Association  : — 

A  quiet  market  all  the  week,  and  our  present  quotations 
generally  show  a  decline  of  about  id  per  lb,  market  closing 
dulL 

PRESENT  QITOTATIONS.         


Deacrlpttoii. 


Surat — Sawginned 

Broach  

Dhollerah 

Oomrawuttee  , 

Mangarole , 

Comptah    

Madras — Tinneveliy  

Northern  and  Western  

Coconada  

Coimbdtore  and  Salem 

Scinde , 

Bengal  

Rangoon    

West  India.  &c 

Brazil 

Smyrna  and  Greek 

African  

Australian  and  Fiji 

Ditto  Sea  IslanJ  k  iids 

Tahiti 


Ord. 
to  Hid. 


per  lb 
d  d 
...  (S... 
H  6i 
6i  6i 
6t      6t 

3|      5 

is      "6i 


6J 


9      11 
...      10 


Mid. 
Fair. 


per  lb 
d 

6? 

n 

7f 

7i 

7 

6i 

7 

6} 

n 

e 


lOi 

loi 

81 
8i 

lOi 

16 

16 


Fair  to 
Good  Fair 


per  lb 

d  d 

7}(ffi8l 

8  8} 

71  Si 

Si  8J 

71  8 

7i  74 

7i  8i 

7i  7i 

7i  7i 

7|  8 

61  6} 

6i  64 

61  6S 

lOf  11 

lU  Hi 

8S  9i 

9i  9J 

11  Hi 

22  26 

22  26 


Good  to 
Fine. 


per  lb 
d  d 
8i®... 
9i  ... 
8}  ... 
9       ... 

"ii   '.'.'. 

8J     ... 


8i  9} 

7  ... 

ei  7 

6}  ... 

Ill  114 

Hi  ... 

ioj  i'6} 

lit  12 

33  43 

30  32 


Prices  of  Fair 
same  time 
1871. !  1870 


per  lb 
d 
6} 

5i 

6 

64 

54 

6} 

64 

6 

6i 

64 

64 

54 

7i 

74 

6} 

64 

61 
16 
16 


per  lb 
d 
8} 
9i 
»4 
94 
Si 
8} 
81 
84 
94 

»4 

8 

7i 

8 

114 
Hi 
104 
104 

10} 

18 

20 


Sales  to  arrive — 400  bales  TinneveUy,  at  8Jd  to  Sfd,  Jan.- 
February.  for  good  fair  ;  700  bales  Western  Madras,  at  TJd 
to  7id,  February  to  April,  for  fair ;  1,500  bales  machine- 
ginned  Broach,  at  9f  d  to  9Jd,  February  to  April,  Suez,  for  good 
fair ;  700  bales  Dhollerah,  at  SJd  to  8f  d,  April-May,  for  fair  ; 
2,500  bales  Bengal,  at  6  5-16d,  November,  for  fair ;  6|d  to  6  9-16d, 
December  to  March,  for  fair  new — total,  5,800  bales. 
Imports  and  Deliveries  from  Jan.  1  to  March  7.  with  Stocks  at  March  14. 


Surat 

and 

Scinde. 

Madras. 

Tinne- 
veUy. 

Benga' 
&  Ran- 
goon. 

China 

an-1 

Japan. 

Other 
Kinds. 

Total. 

(1872 

Ihpobts ■!  1871 

(1870 

bales. 
2,681 

140 
1,834 
6,334 

404 
1,663 
5,661 
2,6,50 
6,419 

bales. 

43,028 
6,969 
16,521 
36,266 
12,727 
41,814 

balei. 

27,843 
6.399 
6,658 

11,824 
8,645 

27.271 

bales. 
39,464 
20,862 

6.734 
34.698^ 

7,791 
12.833 

bales. 

b.des. 
7,723 
8.934 

■  1,323 

bales. 
120,739 
41,764 
31.070 

(1872 

Delitbeies  ...  -i  1871 

(l870 

7,237 
6,130 
2,043 

96,363 
34,607 
8S,(l24 

(1872 

Stock,  Mar,  14.^1871 

(1870 

08,770 
17,276 
31.774 

49.290 
14.342 
12.930 

54  917 
27,023 
11.698 

... 

6,132 
13699 
2,969 

184.770 
74.890 
64.690 

Cotton  Afloat  to  Europe  on  March  15. 


From—  bales. 

Bombay  684 

Kurrachee  6,763 

Madras 26,769 

Ceylon  aid  Tutioorin I  13,100 

Calcutta I  76,004 

Rangoon 280 


London, 


Llrer- 
pool. 


bnles. 
145,205 


4,762 


31,608 
3,110 


Coast, 

for 
orders. 


Foreign 
Ports. 


hales. 
43,252 


2,261 
«i'i29 


Total, 
1872. 


Total, 
1871. 


bales.  bales. 

189,041  72,808 

6,763  1,216 

32,783  14,215 

13,100  19,143 

169,741  I    46,797 

3,716  j       ... 


1872  !  122,490  !  184,675  I 

1871 1  71,773  j  79,605  I 


326  107,642  :  415,132 
...   I  3,300  I   ...   1 164,17 


NEW    YORK. 

The  following  is  from  Messrs  NeiU.  Brothers  and  Co.'s  cot- 
ton circular,  dated  March  8 : — 

New  Orleans,  March  7.— The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  this  evening  : — 

1871-72.  1870-71.  1869-70. 

bale.4.  bdtes.  bales. 

Receipts— At  Gulf  ports 29,000  90,000    48,oa) 

Atlantic  ports 22,000  49,000    19.000 


139,000 


Total  receipts  at  all  ports 61,000 

Total  since  Sept.  1 2,286,000     3,045,000    2,266,000 

ExpOKTS— To  GreU  Brluin 

France  

Otht-r  foreign  ports 
All  Kuropca  i  p<MtB 
Gt.  Britain  slcce  Sept.  1 


63.000  79,000 

2,000  3,000 

14,000  ,35,000 

69,000  117,000 

.     1,00,5,000  1,550,000 

"«»«! 140.000  6.000 

Other  furelgn  ports 207,000  377,000 


46,000 

14,000 

ll,(KK) 

74,000 

883,0IX) 

200.0(X) 

236,000 

Total  to  European  ports  since  Sept.  1    1,362.000    1,932,000    1,319,000 

8™=*  »' "'•  port'  513,000     690.000    644,000 

New  Orleans,  March  4.— Receipts  and  exports  will  con- 
tinue decreasing  rapidly  at  every  point.  Rivers  and  roads  in 
good  order,  and  small  receipts  show  that  interior  supplies  are 
nearly  exhausted,  March  7.— Middling,  11  l-16d  cost  and 
freight,  or  11  15-lCd  laid  down.  Low  middling,  10  ll-16d 
cost  and  freight,  or  11  9-16d  laid  down.  Week's  receipts  at 
New  Orleans,  25,000,  against  71,000  last  year,  at  all  other 
ports  they  are  26,000,  against  68,000. 

Mobile,  March  7.— Middling,  lOJd  cost  and  freight,  or  lljd 
laid  down. 

Galveston,  March  7.— Good  ordinary,  lOJd  cost  and 
freight,  or  ll^d  laid  down. 

New  York,  March  1.— Week's  receipts  at  interior  towns, 
16,000,  against  27,000  last  year.     Excluding  Memphis  they  are 
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5,000.    March  7.- 
change,  109|. 

On  Friday  and  Saturday  some  of  the  American  markets 
showed  signs  of  weakness,  but  on  Monday  there  was  a  revival 
of  confidence,  and  id  advance  was  quoted  at  Mobile  and 
Savannah,  and  3-16d  at  Now  York.  This  was  followed  on 
Tuesday  by  a  further  rise  at  all  markets.  With  the  decidedly 
small  receipts  at  all  ports,  sellers  at  New  Orles  ns  and  Galves- 
ton on  Wednesday  obtained  l-16d  to  Jd  advance  (middling  at 
New  Orleans  touching  12d).  Yesterday,  however,  l-16d  de- 
cline from  the  highest  prices  of  the  week  was  conceded  at  New 
Orleans  and  Savannah,  and  ^d  at  New  York,  all  markets  clos- 
ing quietly  and  disappointingly  to  holders,  who  reckoned  on  a 
much  greater  advance  at  Liverpool.  The  following  are  the 
daily  quotations : — 

Cost,  freight,  insurance,  and  6  per  cent,  loss  in  weight. 

Fridy.      Satdy.     Mondy.     Tucsdy.    Wedsdy. 
d  '  '  "  " 

Kew  Orleans,  middling    11}    ... 

D'tto,  low  middling Ill    ... 

Mobile,  niiddlinff  I14    ... 

Galveston,  grod  ordinary   ...    11}     ... 

Charie-ton,  middling   lly*,,  ... 

Savannah,  middling IIJ5  ... 

New  York,  middling  Up  anda 

(ner  stejmer) IIX  ... 

Pitto,  low  middling  (ditto)     II4    ... 

We  find,  however,  that   a  lingering 

that  the  sudden  falling  off  in  receipts  is  partly  owing  to  specu.- 
lation  in  the  interior  of  the  Southern  States.  This  idea  has 
prevailed  more  or  less  since  beginning  of  the  season,  but  we 
cannot  find  anything  to  countenance  it,  and,  on  the  contrary, 
all  the  facts  known  to  us  are  diametrically  opposed  to  it. 
Among  the  strongest  of  these  are  the  recent  statistics  of  the 
interior  towns.  Whenever  speculation  prevails  among  planters 
stocks  increase  in  the  interior  towns,  for  there  is  a  tendency  to 
hold  there  instead  of  on  the  plantations,  in  order  to  secure 
advances  in  case  of  need,  and  the  protection  of  fire  insurance. 
But  the  stock  in  those  towns  is  only  87,000  by  our  last  advices, 
against  118,000  last  year,  and  during  the  five  weeks  ending  Ist 
instant,  the  receipts  at  those  towns  have  only  amounted  to 
91,000  bales,  against  165,000  last  year,  a  falling  off  of  45  per 
cent.,  whereas  during  the  same  five  weeks  the  decrease  at  the 
ports  was  42  per  cent.,  showing  a  rather  greater  diminution  in 
the  interior  than  at  the  ports.  Then  again,  the  falling  off  has 
been  attributed  to  bad  roads,  low  rivers,  &c.,  an  evident  absur- 
dity, as  the  decrease  is  as  marked  at  points  supplied  by  rail- 
road and  by  the  Mississippi  river  (which  is  always  open)  as 
elsewhere.  Besides  our  firm  at  New  Orleans  in  reply  to  an 
inquiiy  on  this  especial  point  cables  us  as  foUows  : — "  Rivers 
and  roads  in  good  order,  and  small  receipts  show  that  interior 
supplies  are  becoming  exhausted."  Then  we  have  the  extra- 
ordinary regularity  of  the  falling  off — keeping  pace  almost 
exactly  with  that  of  1868-9,  to  which  we  have  so  often  caUed 
attention,  and  that  year  there  was  no  recovery  after  this  date, 
the  crop  finally  proving  200,000  to  300,000  bales  short  of  the 
estimates  cuiTent  in  spring. 

Exports  are  only  moderate  this  week,  amounting  in  all  to 
69,000  bales,  against  93,000  last  week,  and  117,000  last  year. 
The  details  are  as  follows  : — 

EXFonis  for  Week  endi-g  March  7. 
This  Week.     ListWtek. 
bales.  bales. 

To  Great  Britain 63,tKK)  69,000  

To  France 2,000  6,000  

To  other  foreign  ports    14,000 18,000  

Total   69,000  93,000  117,000  74,000 

Since  September  1  1,352,000 1,933,1100  1,310,1100 

As  reported  last  week  a  large  proportion  of  recent  shipments 
are  sent  to  Liverpool  under  high  limits,  but  our  friends  cable 
us  that  shipments  will  now  steadily  decrease. 

Messrs  NeiU  Brothers  and  Co.  have  also  favoured  us  with 
the  following  cable  despatch,  dated  New  York,  March  14  : — 

March  14.  1872.  March  13, 1872. 
bales.  bales. 

KSCEXPTS- At  Gulf  ports   2,000    8,000 

Allan  ic  ports 3,000    4,0(X) 

Total  5,000     10,000 

Prices  to  Liver,>ool,  per  sailing  vessel,  cost,  freight,  hisurauce,  and  six  per  cent. 


1871. 
bates. 
79,000  , 

3,000  . 
35,000  . 


1870. 
bales. 
48,000 
14,000 
14,000 


New  Orleans,  mUdling 

Ditto,  low  If  Iddl  ng 

Mobile,  middling 

Galveat  n,  good  ordinary  

Charleston,  uiiddling  

Savannah,  middling 

New  yo'k,  middling  Uplands  (per  s  earner)., 

D  tt'i.  l,jw  middling  (ditto) 

Note. — The  cost  is  at  prtsent  about  4d  higher  than  these  rates  if  by  steamer. 

This  week.        Last  week.  Last  year, 

bales.  bales,  l)aies. 

Receipts,  7  days— At  Gulf  port- 30,000    29,000    68,(X10 

AtlanUc  ports    22,000    22,000     41,000 
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Total 


62,000 


61,000    102,000 


Tot  rl  since  Sept,  1  2,338,000     3,147,000 

EXP0BT8,  7  days— To  Great  Britain  46,000    63,000    77,(X)0 

France 2,000    1,000 

OtI.er  foreign  ports 26,000    14,000    41,000 


Total   71,000 


Etock 488,000 


19,000     119,000 


513,000    ......     664,000 


HECEms— At  New  Orleans 22,000    25,000     41,000 

Leaving  tor  ad  other  ports 30,000    26,000    61,000 
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New  Orleans  active  on  continental  account.   American  spin- 
ners buying. 


The  N'ew  lorfc  Commercial  and  Financial  Chronicle  of  March  2 
has  the  following : — 

We  are  informed  by  our  cori-espondents  in  every  portion  of 
i  the  cotton-growing  States  that  preparations  for  the  next  crop 
i  are  being  made  on  an  enlarged  scale,  and  we  fear  unless  this  dis- 
'  position  to  expand  receives  some  check,  the  South  will  find 
that  the  coming  year's  work  has  resulted  in  their  growing 
poorer  instead  of  richer.  Of  course,  it  is  not  desirable,  and  in 
fact  it  would  be  a  very  short-sighted  policy  to  keep  the  supply 
of  American  cotton  short ;  but,  at  the  same  time,  it  is  worth 
whUe  for  the  planter,  who  is  giving  vip  everything  to  cotton, 
to  consider  what  sacrifices  he  is  willing  to  accept  for  the  pur- 
pose of  furnishing  the  world  more  than  it  can  consume.  First, 
it  is  well  to  remember  that  provisions  have  been  cheaper  this 
year  than  they  are  likely  to  be  another  twelve  months.  Prices 
for  corn  and  pork  have  ruled  extremely  low.  This  has  been 
vei-y  favourable  to  the  South,  and  has  enabled  the  planter  to 
raise  the  present  crop  at  a  much  smaller  cost  than  any  crop 
since  the  war.  Higher  prices  to  be  paid  for  supplies  is  a  point 
worth  considering.  Second.  From  every  side  we  leam  that 
there  is  to  be  a  lavish  use  of  fertilisers,  which  judiciously  used 
on  a  limited  planting  would  most  likely  result  in  a  gain;  but 
from  the  evidence  received  on  this  point,  we  fear  that  the  ex- 
perience of  1870  is  to  be  repeated,  resulting  in  a  further  in- 
crease in  the  expense  account.  Third.  Then  again,  with  a  large 
crop,  the  cost  of  the  laboui-  to  work  it  wiU  be  increased.  Con- 
tracts are  at  present,  we  understand,  being  made  with  the 
freedmen  at  about  last  year's  rates  ;  but,  when  the  busy  season 
comes,  and  extra  help  is  called  in,  there  will  be  increased  com- 
petition, and  consequently  increased  wages  to  be  paid.  Here, 
then,  are  three  causes  operating  to  enhance  the  cost  of  the  pre- 
sent crop  to  the  planter.  Fourth.  On  the  other  hand,  suppose 
a  five  million  crop  is  received,  what  can  we  reasonably  expect 
the  price  will  be  ?  Planters,  we  know,  are  many  of  them 
deceived  by  the  high  quotations  now  ruling,  and  believe 
that  this  year  is  in  that  respect  to  repeat  itself.  The 
truth,  however,  is  that  consumption  cannot  in  one  year  be  very 
largely  increased ;  the  spindles  m'lst  be  made  before  they  can 
be  run.  With  a  good  season,  then,  for  growing,  and  with  a 
supply  from  America  considerably  in  excess  of  any  possible 
consumption,  and  with  other  countries,  too,  growing  all  they 
can,  as  we  have  every  reason  to  believe  they  will,  it  cannot  be 
a  very  difficult  problem  to  detei'mine  what  the  average  price 
will  be.  And  with  a  veiy  poor  price  for  cotton  and  all  the 
wheat  and  corn  and  provisions  to  buy,  in  what  condition  is 
another  winter  likely  to  leave  the  planter  ?  Is  there  not 
enough  in  these  suggestions  to  lead  the  planter  to  see  the 
folly  of  giving  up  all  his  land  to  cotton  ?  Would  it  not  be 
wiser  to  raise  all  the  food  you  want,  and  after  that  raise  all 
the  cotton  you  can  economically  ?  No  other  policy  is  safe,  and 
the  merrhant  who  makes  the  advances  should  see  that  it  is 
carried  out. 


MARKETS  IN  THE   MANUFACTURING  DISTRICTS. 

Manchester,  March  14. — Business  in  this  market  during 
the  past  week  has  been  unusually  depressed,  and  but  a  limited 
inquiiy has  prevailedinalldepartmentsof trade.  Inthefaceof the 
heavy  stocks  held  here  and  abroad,  producers  are  beginning  to 
realise  the  fact  that  their  only  remedy  is  an  immediate  resort 
to  short  time.  A  consideriible  number  of  looms  have  stopped 
the  last  few  days,  but  unless  the  movement  becomes  more 
general,  the  present  unsatisfactory  state  of  the  trade  is  likely 
to  continue.  In  the  cloth  markets  trade  keeps  very  inanimate, 
and  goods  all  round  have  experienced  a  decline  of  threepence 
per  piece  below  the  rates  quoted  last  Friday.  There  has  been 
a  small  inquiry  for  mulls  and  jacconetts,  and  some  few  lots  of 
'  shirtings  have  been  cleared  at  exceptionally  low  prices.  For 
'  printers,  T'cloths,  and  domestics,  there  is  almost  no  de- 
mand. In  yams  for  export,  30*s  water  twist,  and  40's  mule 
1  have  sold  in  small  quantities  at  a  reduction  of  a  farthing  per 
^^      For  home  trade  yams  the  inquiry  is  exceedingly  limited 


lb. 


and  there  is  considerable  weakness  in  prices.      Market  closes 
dull,  with  values  in  buyers'  favour. 

Comparative  Statement  of  the  Cottom  Tradi. 


Raw  Cotton. 


Corresponding  week  in 


Price,    1 
Mar.  14,- 
1872.    I  1871.     1870.     1869.    18«8. 


I    •    d 

Uptand,  fair per  it;      ... 

Ditto,  good  fair ; 

Pimambucu,  fair !.,"...,     0  11 

Ditto,  (food  fair *]." [']     o  11} 

Ko.  40  MctK  Yarh,  fair,  2nd  quality '!!!.'.]     1    3f 
No.  30  Waier  Twist,       ditto  13} 

JWn.  66  reed.  Printer.  29  ydi,  4  lb»  2  oz'i  6    0 

27-in,  72  reed.  ditto,  s  llm  2  om  7    3 

3»-in,  80  reed.  O  .Id  End  Blilrtingi,  37|| 

yarda,  8  Ibi  4  oz»  '  10    g 

40-ln,  66  reed,    ditto,    uitto,    S  iba  12  oz«!  11     6 

40-i/i,  72  re»).    ditto,    ditto.    9  Iba  S  ozs  12    6 
8»-ln,  14  reed,  Red  End  L  .ng  Clotll,  36! 

yarda,  9  ll»..„.,.,„ 9    3 


•    d 


0  71 

1  0} 


a    d 

o:u 


0  llf  1 
0  111,  1 
.1  3{i  1 
1  Oil  I  3il  1 
4  lot  S  7i'  6 
6    0     7    *k[7 


e  4iio  loiu 

10  4i:12    u;i2 

11  6   13 


u;i2 

li)3 


a    d 
0  lOJ 

0  "ioi 

I  0  lOJ 

I  1     2» 

1  2 

6  0 

7  71 

II  0 

12  3 

13  0 


8  10i!lO    9  |10    4ij  9    9 


1887. 


1     8} 


12  6 
14  9 
17    0 


Bradford. — The  general  tone  of  the  wool-market  is  quiet. 
The  demand  is  of  a  consumptive  character.  The  operations  in 
fleece  wools  are  very  small,  owing  to  the  high  rates.  In  some 
sorts  of  skin  wool  prices  are  rather  easier,  and  noils  and  brokes 
are  still  in  steady  demand,  and  prices  are  firm.  There  is  little 
change  in  the  yarn  market.  For  single  30's,  of  medium  quality, 
there  is  still  some  inquiry.  The  piece  market  is  not  active. 
Prices  are  stiff,  and  tend  to  discourage  operations. 

Leeds. — Considering  how  far  the  spring  trade  has  ad- 
vanced, there  is  a  good  market  for  all  seasonable  fabrics. 
Buyers  present  were  numerous.  There  was  more  than  an 
average  sale  of  fancies,  both  in  coatings  and  trouserings, 
prices  remaining  at  the  extreme  point  of  dearness.  The  plain 
cloth  warehouses  and  mills  are  doing  exceedingly  well.  It  is 
quite  impossible  to  place  orders  for  some  even  of  the  lower 
kinds  of  thick  cloths,  except  at  30  per  cent,  advance  on  last 
year's  prices. 

Rochdale. — There  is  a  constant  inquiry  for  middling  and 
low  wools,  but  they  are  scarce.  In  the  market  business  is 
done  only  in  a  hand-to-mouth  fashion.  Orders  for  flannel 
have  to  a  great  extent  become  suspended.  In  Yorkshire  goods 
high  prices  restrain  purchasers ;  sellers  declare  that  they  can- 
not possibly  relax  their  rates,  and  the  turn-over  of  goods  is, 
therefore,  small. 

Nottingham. — There  is  still  a  good  business  doing  in  lace 
goods  generally,  and  during  the  past  few  days  manufacturers 
have  been  well  eng.aged.  The  lace  yarn  market  is  firm,  and 
there  is  a  steady  demand.  Raw  silk  is  quiet,  at  its  previous 
value.  Business  in  the  hosieiy  trade  is  in  much  the  same  con- 
dition as  last  week.     Hosiery  yarns  are  unaltered  in  value. 

Birmingham.— The  temporary  weakness  noticed  last  week 
has  been  efi'ectually  checked  by  the  decision  of  the  coalmasters, 
both  in  the  thick  and  thin  coal  districts,  to  concede  the  de- 
mands of  the  colliers  for  a  further  reduction  of  the  hours  of 
labour,  and  so  avert  the  threatened  strike  which  would  other- 
wise have  taken  place.  Production  is  still  restricted  by  the 
scarcity  of  coal  and  pig  iron,  which  latter  is  now  quoted  as 
high  as  5/  17s  6d,  and  these  difiiculties  are  likely  rather  to 
increase  than  otherwise,  through  the  new  concession  made  to 
the  colliers. 

Dundee. — Our  trade  continues  in  much  the  same  quiet 
state  as  it  has  been  in  for  some  weeks  past.  Dulness  still  pre- 
vails in  some  departments,  but  there  is  upon  the  whole  a  good 
deal  of  business  doing,  and  a  very  slight  improvement  would 
be  sufficient  to  restore  a  general  feeling  of  buoyancy  where  the 
recent  depression  has  been  most  experienced.  Our  fiax  mar- 
ket is  without  change.  In  tows  there  is  no  change  to  notice. 
Jute  continues  much  as  before.  Jute  yarns  are  steady  at  about 
previous  i-ates.  Linens  continue  in  rather  more  limited 
request. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS/ 

NEW  YORK.  March  1. 
The  market  has  been  dull  and  drooping  for  flour  and  wheat, 
but  other  articles  have  ruled  steady,  with  a  very  fair  business 
doing.  Flour  has  come  forward  rather  more  freely,  while  the 
demand  has  in  a  great  measure  subsided.  The  inquiry  for 
Great  Britain,  in  particular,  has  fallen  ofi",  and  common  ship- 
ping extras  have  been  dull  and  weak,  but  fall  made  flours  of 
good  quality  have  been  scarce,  and  with  a  good  demand  from 
bakers,  as  well  as  from  shippers  to  the  West  Indies  and  South 
America,  prices  have  ruled  comparatively  firm.  To  illustrate 
the  difi"erence,  we  may  state,  good  extra  State,  fall  made, 
would  sell  at  §7  to  57.10,  while  fresh  receipts  of  the  same  brand 
would  be  at  §6.80  to  §6.85.  Southern  flours  have  remained 
steady  and  fairly  active.  Rye  flour  unchanged,  and  commeal 
in  better  demand.  The  wheat  market  has  been  very  dull,  and 
prices  have  declined  for  nearly  all  descriptions,  but  especially 
in  spring  growths ;  and  for  the  past  few  days  sufficient  busi- 
ness has  not  been  done  to  establish  quotations.  It  was  said  that 
shippers  would  pay  $1.51  to  SI  .52  for  No.  2  spring,  and  SI.55  for 
No.  1  ditto,  in  store.  The  sales  of  current  arrivals  of  winter 
wheat  by  rail  have  been  at  2c  to  3c  decline,  but  boat  lodes  in 
store  have  been  held  with  much  firmess.  To-day,  there  was 
more  demand  for  export,  and  spring  wheat  closed  a  shade 
firmer.  Corn  has  scarely  varied.  There  has  been  a  large 
business  in  new  Western  mixed  and  Southern  yellow  at  70c  to 
71c,  afloat,  with  some  old  Western  mixed  in  store  at  73c ;  new 
Western  jellow  afloat  at  71c  to  71ic,  and  prime  new  Southern 
white  at  74c. 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  grain  trade  has  been  much  depressed  this  week,  the 
favourable  accounts  received  of  the  growing  crops,  and  the  unex- 
pected ai-rival  of  several  vessels  ofl'  the  coast  having  tended  to 
restrict  operations.    The  fine  weather  has  enabled  farmers  to 
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make  some  progress  with,  tliresliing  operations,  and  the  re- 
ceipts of  English  wheat  have  been  more  liberal,  the  samples 
coming  to  hand  in  drier  condition.  The  small  sales  effected 
this  week  have  been  for  immediate  consumption  only,  and 
holders  of  wheat  have  been  compelled  to  submit  to  a  reduction 
of  Is  to  2s  per  quarter,  while  buyers  were  very  unwilling 
operators  to-day  even  at  that  declined.  Flowr  has  been  ex- 
tremely difficult  to  sell,  and  both  sacks  and  ban-els  have  given 
way  Is. 

The  spring  corn  trade  has  been  very  inactive.  Barley  has 
been  little  inquired  after,  and  all  descriptions  are  Is  to  2s  per 
quai-ter  lower ;  while  malt  has  been  rather  easier  to  purchase. 
Maize  and  pats  have  commanded  little  attention,  the  mildness 
of  the  weather  and  the  condition  of  the  pastures  having  re- 
stricted the  demand  for  feeding  stuffs.  Beans  and  peas  have 
been  quite  neglected,  and  are  nominally  Is  per  quarter  lower. 

The  annexed  statement  shows  the  imports  of  giain  into,  and 
exports  from,  the  United  Kingdom,  during  the  week  ended 
March  9  ,and  since  the  commencement  of  the  season  (Sept.  1), 
as  compared  with  corresponding  pei'iod  of  last  year : — 


Wheat  

Barley 

Oats  

Peas  

Beans    

Indian  corn 

Flour  and  meal  . 


Week  ended 

March  9. 

cvvts. 

608,221 

410,668 

139,581 

4,699 

65,770 

303,171 

38,123 


-iHPOBTS.- 


Since 

Sept.  1. 

cwts. 

23,439,733 

8,874,549 

6,001,609 

456,443 

1,953,806 

10,420,407 

!,725,600 


-EXPOKTS.- 


TrVeek  ended 

March  9. 

cwts. 

4,694 

780 

436 

233 


440 
935 


Since 

Sept.  1. 

cwt*. 

1,993,611 

12,787 

86,024 

6,182 

4,099 

19,326 

41,038 


Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade  : — During  the  last  eight  days  95  grain 
and  seed-laden  vessels  have  arrived  at  ports-of-call,  viz.,  40 
wheat,  14  maize,  10  barley,  2  rye,  7  beans,  5  linseed,  10  cotton- 
seed, 4  valonea,  1  ground  nuts,  1  flour.  The  floating  grain 
trade  has  been  dull  in  tone,  and  prices  still  tending  down- 
wards. Wheat  has  been  difficult  to  sell,  and  good  cargoes 
are  Is  to  2s  cheaper,  and  inferior  almost  unsaleable. 
Maize  slow  sale  at  6d  reduction.  Barley  also  6d  to  Is 
cheaper.  Rye  slow  sale,  and  prices  tending  downwards. 
The  reported  sales  are  as  follows : — Wheat — 8  arrived  cargoes  : 
Ghirka  Odessa,  48s  6d  to  50s ;  new  ditto,  48s  to  48s  6d  per 
492  lbs ;  soft  from  Baltchick,  43s  ;  red  winter  from  New  York, 
56s  per  480  lbs.  Maize :  Odessa,  293  per  492  lbs  ;  white 
southern  from  New  York  Mazagan,  30s ;  mixed  from  New 
York,  29s  3d  ;  old  mixed  from  New  York,  28s  6d  to  28s  9d  per 
480  lbs.  Barley — 2  arrived  cargoes :  Odessa,  22s  9d  to  23s  9d 
per  400  lbs.  Rye — 1  arrived  cargo  Azow  from  Taganrog 
31s  6d  per  480  lbs ;  1  cargo  of  Ghenighesk  arrived  at  Texel, 
28s ;  and  1  cargo  of  Odessa  arrived  at  Bi-emerhaven,  30s  74d  per 
480  lbs.  On  passage,  1  cargo  of  Odessa,  30s  6d  per  480  lbs. 
Linseed  quiet.  Arrived  in  London  100  tons  East  India  from 
Calcutta,  at  62b  9d  per  410  lbs  A.T.  Rapeseed— Business  at 
a  standstill.  Cotton-seed  has,  during  the  last  few  days, 
improved  in  value.  Arrived  1,560  tons  Egyptian  from  Alex- 
andna  at  81  7s  6d.  To  be  shipped  650  to  850  tons  Egyp- 
tian from  Alexandria,  at  81  lis  per  ton.  A  cargo  arrived  off 
the  coast  in  second-hand  barely  sold  at  81  5s  6d. 


PRICES  CURRENT   OF  CORN.  .Sc. 


Wheat — Entrlish,  white,  new...  55  @  58 

—  red,  new 62        54 

—  white,  old 

—  red,  ')ld 

Koenigsberg  and  Dantzig   fine 

old  64        66 

Kcenig8berg&  Dantzig  new...  60       63 

Kostocli,  Wisinar,  ke.,  old 61        64 

Stettin  and  Hnmburg   

Dani-h  a-id  Holstcln 67        60 

St  Petr8brg,8xi>nslu..pr4961b  53        64 

Common  ditto  50        61 

Kubanka   46        47 

Marianopoli  and  Berdiauski...  50        61 

Odessa  48        61 

Taganrog  

San  Pra'icisco,  Chilian.  &o. ...  69       61 
New  Zealand  «nd  Australian..  48        61 

American,  winter   57        63 

—         spring    65        66 

Barley — English,  malting 38       42 

Scotch,  malting  38        10 

—  grinititg 

Danish,  malting 

French      do        29        31 

Forei.(n,  ilistlllln   ...pr  432  lb  27        2S 

—  stout  grinding 28       28 

Danube  &  Odessa,  SLc.pr  400 1  b  24        26 
Egyptian,  Sw 

Beaks— English 30        40 

Dutch.      Hanover,      and 

French per  480  lb 

Egyptian  and  Sicilian  31        36 

Pbas — English, wl)iteboilrs,new  38       40 
English,  grey,  dun,  and  maple, 

new 32        36 

English,  blue,  new 

Foreign,  white  boilers,  new  ...  40        43 

—  feeding,  old 

Rtk — English  nerqr 

Foreign,  new r  er  480  lb  28        29 

Oats — English,  Pnlanil  Si  potato  26        28 
—       white  and  black  24        26 


I  Oats  (continued) — 

I      Scotch,  Hopetown  and  potato  28  («'  30 

i  —      An^'US  and  sandy    ...26        26 

I  —     common  24        26 

Irish,  potat( 

!        —     white,  feed  ...per  30-4  lb 

I        —     black,    —  21        22 

Danish,  kiln  dried. ..per  320  lb 

Swedish 18/6     19 

1      Finland 

Archangel,  St  Petersburg 19        20 

Riga   18        19 

Dutch  and  Hanoverian,  Sux 

Tabes — 
English,  winter,  new  ...per  qr  40        42 

Scotch,  large    50        60 

Foreign,  large 40        46 

I  LrKSKKD  Cakes — 

I     Int'li-h pcrton£10t     Hi 

I      Foreign 10        12 

Indian  Corn — 

American,  white  ...per  480  lb 

—        yelHw  and  mixed  28/8     29 
Galatz,  Odessa,  and  Ibraila, 

yellow    30        31 

Trieste,  Ai.cona,  Stc „ 

Flour — Nominal     top      price, 
town-made,  delivered  to  the 

baker    per  280  lb  50 

Town-made,  households   and 
seconds,   delivered    to   tiie 

baker 41        44 

Country  marks 38        41 

Hungarian    41        65 

Fre  .eh  

Americitn  and  Canadian,  fancy 

brand  per  196  10  29        32 

Do,  BDperfine  to  extra  sui.rfine  27        29 

Do,  cmmon  to  fine 25        27 

Do,  heated  and  soil.'  23        27 

Oatmeal — 

bcotcl),  fine   per  ton  £14 

—     round £14       .... 


DLACK   SEA,    MEDrTERRANEAN 

COST.  FREIGHT, 

Wheat— Sea  of  AzofF,  Berdnsk.,   s         s 

Marianopoli  per  492  lb  49  @  60 

Seaof  Azoff,  hard  45        46 

—  Tairanrog,  soft...  43        45 

Odessa  and  NlcolaieCF  Ghirka  47        60 

—  hard 44        45 

—  Polish per  480  lb  49        60 

Danube,  soft 42        44 

Galafz  Ghirka 47        49 

Trieste   

S.  Francisco,  Cbilian..pr  500  lb 

American  red  wir.ter..pr  480  lb  57        58 

—  spring 65        66 

Egyptian  43        46 

Barley^ 
D-inish,  kiln  dried.. .per  4241b 

—  undried  


AUD   OTHER   ABBrVBD  CARGOES. 

AN»  INSURANCE. 

Barley  (continued) —  s 

Danube  &  Ode8sa...per  400  lb23/6  <» 

Egyptian  

Smyrna,  &c 

Beans — 
Egyptn.,  Sicilian,  &c..pr  4801b  31/6 

Lentils — 

Egyptian  and  Sicilian  

Indian  Coek— Per  480  &  492  lb 
Galatz,  Odessa,  ana  Ibraila...  29 
American,  yellow  and  white...  28/6 
Salonica  and  Enos 

Rye— Black  Sea,  &c...por  480  lb  30 

Oats — 

Swedish,  ne^v per3201b  ... 

Danish,  new 

Archangel  &Petr8brg..p.304  lb  ... 
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Ship  aeetvals  this  Week. 


Wheat 
qrs. 
1010    . 


English  &  Scotch 
Irish 

Foreign   17710 


Barley, 
qrs 
40    . 


Malt 
qrs. 


Oats, 
qrs. 


Maize, 
qrs. 


Flour, 
sacks, 


360 
1600  brls. 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

Fob  Report  of  this  Day's  Makkets  see  PosTsCRrpr. 

MiNCiNO  Lane,  Friday  Mormno. 
Sugar. — There  has  not  heon  any  change  of  importance  in  the 
market.  Yesterday  it  was  steady,  with  the  tone  rather  firmer.  There 
have  been  1,136  casks  Wostlndia  sold,  a  fair  business  considering  the 
still  indifferent  stipply.  Crystallised  Demerara  has  brought  378  to 
3Sis ;  brown  and  grey  refining  kinds,  28s  to  329  3d.  Low  Manila  sup- 
ports the  improvement  last  quoted,  and  there  are  few  sellers  upon  the 
same  terms.  Refined  has  been  taken  more  freely  by  the  trade,  but 
fine  foreign  loaves  offer  for  delivery  upon  lower  terms  than  current 
here.  The  time  is  near  when  large  arrivals  from  the  West  may  be  ex- 
pected ;  meanwhile  the  stock  here  has  fallen  to  38,300  tons,  against  an 
average  of  (54,000  tons  in  the  three  previous  years,  and  in  the  United 
Kingdom  it  is  97,000  tons,  against  103,500  tons  in  1871  at  same  date. 
The  stock  of  Madras  in  London  is  only  2,150  against  8,100.  Of 
Manila,  *c.,  13,500  ton^  against  24,100  tons.  Of  West  India  5,400, 
against  8, 1(J0.  Upon  Mauritius  and  beet  sugar  only  is  there  any 
increase  apparent. 

Mauritius. — 349  bags  by  auction  part  sold  at  33s  6d  for  pale  grey 
syrups.  By  private  contract  a  parcel  of  grainy  yellow  is  reported  at 
3(Js  6d,  and  a  floating  cargo  of  syrups  at  27s  (id  for  the  United  King- 
dom. 

Maitras. — Several  parcels  of  native,  &c.,  have  sold  at  248  6d  to  279  6d 

Manila. — A  landed  cargo  of  80O  tons  Ilo  Ilo  has  sold  at  24s,  and  200 
tons  Taal  at  22s  6d  ;  old  at  2l3  6d. 

OMer  Foreign. — At  auction  138  casks  Porto  Rico  were  partly  dis- 
posed of  at  33s  6d  to  343  for  pale  grocery.  110  casks  120  barrels  Surinam 
by  private  contract  at  3l3. 

Floating  Cargoes. — One  of  Havana,  2,100  boxes.  No.  12,  at  29s  3d  for 
the  United  Kingdom.  One  of  Maoeio,  5,000  bags,  at  24s  for  the  same. 
One  of  Bahia  for  a  near  port  at  about  24s. 

Refined. — There  has  been  a  steady  business  in  dry  goods  at  from 
40s  upwards ;  but  contracts  are  reported  in  Say's  loaves  at  34s  9d 
per  cwt,  f.o.b.,  for  forward  delivery.     Clyde  crushed  sugar  is  quiet. 

Rum.— There  is  not  any  change  to  report  in  this  market,  which  has 
been  steady.  Demerara  Is  lOd  to  2s,  according  to  quality,  up  to  23  2d 
in  hogsheads.  Stocks  of  West  India  are  still  in  excess  of  last  year's. 
Nothing  done  in  Mauitius  rum. 

Molasses. — 120  puncheons  Trinidad  and  Demerara  have  been  dis- 
posed of  at  13s  per  cwt. 

CocoA.T— The  market  is  firm  with  stocks  much  reduced,  owing  to 
the  delay  in  the  usual  arrivals  of  new  Trinidad.  A  vessel  has  come  in 
with  some  of  the  new  crop  of  Grenada.  Private  transactions  generally 
have  been  restricted,  and  there  is  not  at  present  much  export  demand. 
Stock  of  West  India,  8,080  bags,  against  11,750  bags  last  year  at  the 
same  date. 

CoFi'EE. — There  have  been  some  further  arrivals  from  Ceylon,  in- 
eluding  1,250  tons  per  steamer.  The  week's  business  has  been  unusually 
small,  some  parcels  plantation  Ceylon  from  second  hands  soiling  at  a 
further  decline.  Native  has  sold  by  private  contract  on  terms  not  re- 
ported, but  207  bags  by  auction  were  bought  in,  the  highest  bid  made 
for  good  ordinary  being  683  Gd.  16  casks  8  barreU  1,638  bags 
Jamaica  partly  sold  and  afterwards  at  6d  to  Is  reduction  ;  from  673  6d 
to  708  6d  for  the  town  qualities.  24G  bags  Coorg  of'tlie  new  crop 
partly  found  buyers  at  723  6d  to  76s  6d.  There  are  81,400  bags  de- 
clared for  sale  by  the  Dutch  Trading  Company  on  the  20th  instant, 
ag.ainst  102,400  bags  in  March,  1871.  The  total  decrease  in  stock 
compared  with  last  year  is  now  only  1,216  tons,  and  about  2,500  tons 
Ceylon  in  course  of  landing  have  to  bo  included. 

Tea. — Furtlier  arrivals  have  taken  place,  but  the  market  is  firm, 
the  importers  keeping  back  a  largo  proportion  of  the  tea,  awaiting  a 
i  revival  of  demand,  as  receipts  will  for  some  time  be  comparatively 
j  small,  and  prices  remain  about  the  same  as  before.  Indian  teas  are 
I  flat  with  limited  transrctions,  as  the  trade  have  fully  supplied  them- 
'■  selves  of  late.  At  auction  on  Tuesday  there  wore  3,000  packages,  of 
j  which  abDut  half  sold,  part  before  the  sale.  Prices  m.ay  again  be 
1  q'lolert  easier,  and  inferior  qualities  are  quite  unsaleable.  32  tea  ships 
i  have  arrived  hero  from  China  since  the  1st  February. 
I  Rice.— During  the  week,  transactions  of  fair  e.xtent  have  taken  place 
I  at  about  former  rates.     Low  Bengal,  Ss  3d  to  Ss  ltd  ,■  Balliam,  88  (Id  t^ 
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9s  6d;  middling  to  fine  white  Bengal,  lis  to  13s;  Necrancie  Arracan, 
'  9s  Cd;   Rangoon,  98  9d.     1,195  bags  of  tlio  latter  frojn  the  Cape  sold  at 
.    93  6d  to  93  9d.     To  arrive  400  tons  Bengal,  at  lis  ex  quay,  and  100 


tons  Askoolio  at  lOs  3d  to   10s  (id  ex  quay.     Two  cargoes  of  Basaein, 
March  shipment,  at  93  9d  per  cwt,  ex  ship  for  London. 

birosTS  and  Diliteuxs  of  Rict  to  March  9,  wUh  Stocks  oa  hand. 
1872  1S71  1870  1869 

I  .-..oiti tOD»    19900    ...     19150     ...       7130      ..     17420 

D;ilvcriei> 20380     ...     21930     ...     llliO     ...     12210 

»'0>!« 35600     ...    503i0     ...    45450     ..      37850 

SaOO. — 1,015  bags  small  grain,  by  auction,  were  taken  in  at  17a  6d 
to  188. 

Sago  Flocr. — IGO  bags  Singapore  were  boiight  in  at  16s  6d  per  cwt. 

Black  Peppeb. — The  market  is  quite  ^d  higher,  although  speculative 
contracts  havj  been  made  to  depress  prices — viz.,  at  5|d  to  Gd  Peuang 
for  dehvery.  On  the  spot  a  good  deal  of  business  has  been  done  in 
Penang  at  ti.^5d  to  G^^d.  70  tons  Singapore  just  arrived,  at  (iSd.  339 
bags  by  auction  were  withdrawn  above  the  value.  100  bags  Singapore, 
and  GO  buffS  Alleppy,  bought  in  at  GJ. 

White  Pktper. — There  has  been  further  pressure  to  sell,  and  894 
bags  Singapore  in  Wednesday's  sales  went  about  ^d  lower,  and  the 
bulk  sold  at  and  afterwards  at  lOd  to  lO^d,  a  few  lots  good  at  lOid  to 
lO^d  per  lb. 

Othbs  Spices. — The  markets  generally  are  dull.  A  limited  business 
reported  in  nutmegs.  .52  cases  by  auction  partly  sold:  small  Duich 
brown  2s  8d  to  2s  9d  ;  Penang,  TC's,  mouldy  at  3s  4d.  Mace  can  only 
be  sold  at  a  further  reducti'  u.  10  cases  middling  Ponang  were  taken  in 
at  43  2d.  108  cases  of  Batavia  at  3s  9d  for  ordinary.  1,663  bales 
Zanzibar  cloves  from  Boston,  partly  sold  ut  4|d  to  4^d  per  lb  lor 
good,  being  jd  to  ^d  per  lb  lower.  Thei-o  are  not  buyers  of  cassia 
lignea,  oven  at  a  further  reduction  on  last  week's  quotations.  520 
cases  unworked  direct  from  China,  were  withdrawn.  63  cases  Cochin 
ginger  of  the  now  crop  were  disposed  of  as  follows:  part  scraped, 
medium  to  fine  bold,  90s;  good  quality  rough,  57a  to  60s.  69  eases 
wormy,  of  old  import,  were  taken  in. 

bALTPKraK. — A  few  parcels  have  sold  on  the  spot  at  rather  lower 
and  irregular  prices.  200  tons  just  arrived  at  30s  6d  usual  terms.  75 
tons  afloat  at  SOs  6d  per  cwt.     This  market  is  now  inactive. 

lupoars  and  Dklivekies  of  Saltpexkk  to  March  9,  with  Stocks  on  hand. 
1872  1871  1S70  1869 

Imported  ..,...ton«      3690    ...      2440     ...       1600     ...        980 

Total  delivered  2000    ...      2270     ...      3300    ...      2000 

Stock 3540    ...      2560     ...      3030    ...      3160 

Cochineal. — At  the  public  sales  barely  one-third  of  the  quantity 
offered  met  with  buyers,  viz.,  733  bags  Teneriffe  ;  silver,  2s  od  to  2s  8d  ; 
black,  2s  5d  to  3s  Gd.  35  bags  Mexican  :  silver,  2s  5d.  14  bags  Hon- 
duras ;  silvor,  2s  5d  to  23  Gd  ;  blacks,  2s  4d  to  23  7d  per  lb. 

Other  Drysaltery  Goods. — Gambler  has  been  quiet.  Block  has 
sold  at  22s  9d.  1,750  packages  cubes  were  partly  realised  at  258  9d. 
1,550  packagcs-cutch  were  all  bousiht  in  at  various  prices,  according  to 
quality,  the  market  being  dull  58  balos  Bengal  Si.fflower  wore  taken 
in.  1,011  bags  Madras  turmeric  piiri,  sold  at  14s  6d  to  los  3d.  Sales 
of  rayrabolauos  at  153  to  173  9d  per  cwt,  as  in  quality.  48  chests  lac 
dye  were  bought  in.  204  oases  China  galls  sold  at  52a  6d  to  ols  Gd 
per  cwt,  being  Ss  to  5s  lower. 

Camphor. — Business  has  been  done  for  arrival  at  853  per  cwt. 
Shellac  is  quiet.     200  cases  by  auction  ware  bought  in. 

JIetals. — The  markets  have  become  active,  with  rather  a  sudden 
revival  of  speculative  demand.  Tin  has  risen  about  6/  with  large  ope- 
rations, the  statistical  position  bemg  strong,  and  the  Dutch  sale  next 
month  to  comprise  only  55,400  slabs  Banca,  &c.,  against  80,800  slabs 
last  season.  Yesterday  Straits  sold  at  148/  to  150/ ;  English  155/  to  156/. 
Extensive  transactions  in  copper  at  rising  prices.  Chili,  ic,  86/ to  89/; 
Burra  and  Walaroo,  95/  to  97/,  or  nearly  equal  to  the  highest  quotations 
reached  during  the  late  period  of  activity  and  speculative  excitement. 
Ironhas  participated  in  the  general  improvement,  t  esterday 's  sales  showed 
a  rise  0  5s  to  5s  6d  upon  last  week's  quotations — viz.,  87s  to  87s  3d 
cash.  Manufactured  iron  is  dearer  in  some  instances.  Several  sales  of 
Sjieltor  have  been  made  this  week  at  22/  to  22/  5s  per  ton.  Quicksilver 
has  advanced  to  10/  10s  psr  bottle.  Lead  rather  doarer  for  English. 
120  tons  London  rolled  fine  by  auction  two-thirds  sold  at  25/ to  25/23  Gd 
per  ton. 

JcrE. — Good  to  fine  qualities  remain  steady,  but  the  market  is  rather 
dull  heie  and  in  Dundee,  with  large  stocks  and  heavy  supplies  still 
afloat.  Transactions  on  the  spot  are  limited.  A  few  sales  reported  to 
arrive,  including  some  at  24/  to  25/  via  Canal.  Stock  in  London,  ex- 
clusive of  cuttings,  129,300  bales,  against  an  average  stock  of  55,000 
bales  at  the  eame  date  in  the  three  previous  years. 

Hemp.— 1,794  bales  Jlanila  by  auction  barely  half  sold,  including 
-evoral  parcels  of  sea-damaged.  The  soiSnd  vas  chiefly  taken  in,  a 
lew  lots  selling  at  52/  for  good  roping  and  G 5/  to  65/  158  per  ton  for 
tine  white  Quilot.  27G  balos  Sunn  and  199  balos  Coconada  were 
bought  in. 

licoEEo. — The  market  is  firm,  but  quiet.     Calcutta,  G3s ;  ditto,  ex 
ship,  G23  Gd  to  62s  9d  ;  afloat,  633  Gd  to  G4s  per  quarter.  Odessa  cargoes 
on  the  coast,  Gls  to  Gls  6d  per  quarter.      Arrivals  from  the  East  Indies 
I  have  been  light,  but  there  is  a  full  supply  afloat. 

Oil. — Olive  remains  dull.     Gallipoli  quoted  51/.     Other  kinds  in  pro- 

lx)rtion.     Business  has  been  done  in  sperm  at  98/  per  tun.      No  change 

in  other  fish  oils.     Palo  seal  39/  per  tun.     Linseed  oil  has  become  dull 

j  at   33/   7s   Gd   to   33/  lOs  on  the  spot ;  for  delivery  iu  the  next  four 

j  months,  33/  159.      English  brown   rape  firmer  at  41(  lOs;   lOs  to  203 

less  .\I;iy  t.)  August,  and  39/  to  39/ 10«  last  fourmonths.     The  market  for 

I  palm  r .mains  dull      Fine  Lagos,  38/ to  38/  lOs.      Prices  of  cocoa-nut 

are  easier.     Coylon,  37/  to  87/  lOs.     Cochin,  43/  to  44/  por  ton, 

Petholkum  quiet  at  Is  5d  to  Is  6^d  and  Is  6d  per  gallon  last  four 
months, 

TuRPEMi.KE.— American  »pirit»  afloat  reported  sold  at  50»  6d.  On 
the  spot,  the  price  is  55s  Od  per  cwt,  with  a  quiet  market. 

l.NDioo.— The  periodical  sales  of  Central  American  commenced  yes- 
terday, and  consisted  of  11,051  serons,  the  bulu  Guatimala.  There  was 
not  much  animation  in  the  demand,  and  prices  ranged  from  par  to  4d 


per  lb  under   the  previous  currency — the  greatest  fall  upon  common 
qualities.     Fine,  in  many  instances,  supported  their  former  value. 

Tallow. — Russian  has  fluctuated  from  day  to  day,  the  lowest  price 
for  Petersburg  being  488  3d  on  Wednesday.  Yesterday  a  reaction 
set  in,  the  quotation  being  50s  on  the  spot  and  month ;  47s  6d 
October  to  December.  Those  speculative  operations  do  not  unsettle  the 
regular  course  of  trade,  as  in  former  years,  with  the  largo  supplies  of 
other  sorts  than  Petersburg  now  available. 

PiMicuLAM  or  TiLtow.— Mondav,  March  11,  1872. 

1869  1870  1871  1872 

Stock  thi<  day 38,742     ...     26.326     ...    32,137    ...     28.296 

Delivery  la«t  w««k 2,062    ...      1,170    ...      1.888    ...      2,174 

Ditto  since  1st  .Inne 79,002     ...    70,837     ...    94,338     ...    89,980 

Arrivals  last  week 6     ...         907     ...         911     ...  811 

Ditto  aince  l3t  Jn  e  90,498    ...    67,045     ...     91,215     ...    89,280 

Price  «fY.C 47»  6d    ...     46s  3d     ...     448  3d     ...    49i  3d 

Prieeoftowi 47a  3d    ...    46s6j    ...    65s0d    ...    43s6d 

POSTSCRIPT.  Friday  Eveni.no 

Sugar, — The  market  is  steady.  Sales  of  West  India  46  casks  ;  for 
the  week  1,182  casks.  By  auction  3,686  bags  unclayed  Manila  were 
tHken  in  at  248.  800  bags  Natal  found  buyers:  grainy,  3 Is  6d  to 
323  Gd ;  soft,  26s  Gd  to  31s.  2,500  bags  beet,  part  sold  at  28s  to  283  Gd 
for  low  quality.  800  tons  Zeta  Manila  off  this  coast,  reported  at  233 
per  cwt.     On  the  spot  12,000  bags  at  223  Gd  to  23s. 

Coffee. — 214  casks  11  barrels  and  oags  plantation  Ceylon,  chiefly 
secondhand  parcels,  were  withdrawn,  a  few  lots  selling  at  low  prices. 
127  cases  120  bags  East  India  were  cliiofly  withdrawn.  93  bags 
Singapore  bought  in  at  7Gs. 

Rice. — The  parcels  by  auction,  including  3,417  bags  Bengal,  were 
chie.^y  withdrawn.  3,835  bags  Necrancie  Arracan  wore  taken  in  at 
10s  3d,  and  since  sold  at  9s  9d  per  cwt. 

Black  Pepper. — Sales  of  Penang  at  6:Jd  per  lb,  the  market  closing 
buyers  at  that  price. 

Drysaltery  Goods. — 900  baskets  cubes  wore  taken  in  at  25s  Gd. 

Metals. — Scotch  pig  iron  active  and  touched  893  cash,  closing  at  Gd 
to  9d  less.  Straita  tin,  149/  to  150/,  with  business  of  fair  extent.  Copper 
higher. 

Tallow. — Speculative  operations  in  Russian  caused  a  rise  upon 
Petersburg  to  53s  to  oSs  Gd  for  March,  but  home  tallow  is  imchanged, 
and  the  public  sales  of  1,836  casks  Australian  went  at  former  rates,  the 
bulk  finding  buyers.  Beet,  373  to  42s ;  mutton,  42s  to  43s  Gd.  300 
casks  South  American,  41s  to  433  Gd  per  cwt. 


ADDITIONAL  NOTICES. 

Green  Fruit.— The  report  of  Messrs  Keeling  and  Hunt  states  that 
the  market  is  better  supplied  with  oranges  from  Spain,  and  moderately 
from  the  Azores  and  Sicily.  Prices  may  be  quoted  easier.  Sicily 
lemons  lower,  from  increased  stock.  Barcelona  and  black  Spanish  nuts 
in  moderate  demand  ;  the  stock  of  Brazil  reduced  to  a  limited  quantity. 
West  India  cocoa-nuts  have  a  good  sale. 

Dry  Fruit. — Without  any  reduction  in  currants,  there  is  a  little  more 
doing  in  lower  qualities.  At  rivals  are  not  heavy,  and  clearance  very 
small.     Raisins  dull.     Figs  not  inquired  for. 

E.NGLisH  Wool. — Hardly  so  much  doing  in  skin  wools.  Fleeces  about 
late  rates. 

Flax.— Market  quiet. 

Hemp. — Market  steady  for  Russian.  Manila  very  firm,  and  higher 
prices  paid. 

Silk. — Market  easier  about  6d  per  lb. 

Tobacco. — There  is  no  alteration  to  report  in  North  American 
tobacco;  transactions  continue  u.  on  a  very  limited  scale,  buyers  being 
disinclined  to  increase  their  holdings  to  any  extent.  Prices  are  un- 
changed, but  holders  are  firm,  especially  for  the  finest  classes.  In  sub- 
stitute and  sogar  tobacco  a  fair  business  has  been  done. 

Leather. — Daring  the  past  week  the  leather  market  has  been  quiet. 
At  Loadonhal!  on  Tuesday  tbe  supply  of  fre.sh  leather  was  not  largo, 
but  the  wants  of  buyers  were  liniiteil.  No  change  can  however  be  quoted 
in  prices.  The  chief  demand  was  for  light  crop  hides,  light  dressing 
hide^,  prime  light  shaved  hides,  and  English  horse  hides. 

Metals. — A  pretty  active  market  has  prevailed  all  the  week.  Copper 
has  been  dealt  in  very  extensively  at  advancing  rates— the  last  Chilian 
advices  having  been  favourable  to  higher  prices.  Tin  has  rallied  over 
5/ a  ton  on  the  announcement  of  the  Dutch  sale  of  Banca  for  11th 
proximo.  Spelter  is  quoted  rather  firmer.  Lead  is  steady  at  full  rates. 
Iron  again  rather  dearer.     Tin  plates  are  also  dearer. 


METROPOLITAN    CATTLE    MARKET. 
Monday,  March  11. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to   12,093  head.     In   the  corresponding  week  in 
1871,    we   received  9,564;    in   1870,    8,456;   in  1869,    12,508;  and  in 
1868,  3,102  head. 

A  fair  amount  of  business  has  been  noticed  in  the  cattle  trade  to-day. 
The  supply  of  beasts  has  been  very  indifferent,  both  as  regards  number 
and  condition.  Fine  breeds  being  scarce  have  been  in  request,  and  the 
best  Scots  and  crosses  have  been  2d  per  8  lbs  doaror  at  os  4d  to  5s  Gd. 
The  supply  of  sheep  has  been  rather  larger,  and  some  choice  stock  has 
be-n  noticed.  Although  not  active,  the  trade  has  boon  firm,  especially 
for  prime  breeds,  the  choicest  Downs  and  half-brods  oooasionally 
making  78  Gd,  and  73  4d  per  8  lbs  being  the  general  top  figure.  Clipped 
sheep  have  sold  at  Gs  to  Gs  2d.  Lambs  have  been  in  request  at  8«  to 
8s  4d  per  8  lbs.  For  calves  the  demand  has  been  to  a  moderate  extent, 
at  about  late  rates.  Pigs  have  sold  ut  previous  quotations. 
Sorruiis  ox  Sai.i. 

Maroa  13,  1871.  March  11,  1872. 

Beasta 2,486    2,440 

Blieep 14,7*)    21,430 

CrItm „ M    79 

Plga     43 114 

METROPOLITAN  MEAT  MARKET. 
SMmiFiELD,  Friday,  March  15. — The  market  lias  boen  moderately 
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supplied  with  both  town  and  country  killed  meat,  for  which  the  trade 
has  ruled  inactive,  at  the  annexed  rates: — 

Per  8  lbs  by  the  carcase, 
s    d        8    d 


Inferior  bPff 3    0  to  3    8 

Middlirig  ditto    3  10        4    0 

Prime  1  rg"  ditto    4    4       4    8 

Prime  small  ditto  4    6        4  10 

Veal 6    4        6    0 


Inferior  mutton  4    0  to  4    6 


Middling  ditto 4 

Prime  ditto  ., 6    6  B 

Large  pork  .., 3  10  4 

Sniall  pork  ,^ ,..,.  4    4  5 


HOP   MARKET. 
Borough,   Frilay,   March    15.— The   demand   has   continued    quiet, 
though  foreign   hops  have  changed  hands  to  a  fair   extent.     English 
qualities  have  been  hold  at  prices  which  have  checked  business  ;  hut 
there  has  been  a  moderate  inquiry  for  Alost  and  American. 


. 1871 . 

£    s         £     8 

. 187 

£    s 
....     6    0  to 

0^, 

£     B 

7  10 

\Vph1(1  of  Kent 

9    0 

11    0    .... 
10  10    .... 

16  15     .... 

....     4    0 
....    4    0 
....     0    0 

6  15 

....      8    8 

6    5 

....     12  12 

0    0 

....    13  13 

15  15     .... 

....     0    0 

0    0 

..    11    0 

14    0     .... 

....     2  10 

4    0 

....     2  10 

3    0 

0    0    .... 

....    4    0 

6    0 

POTATO  MARKETS. 
BoROCGH  AND  SiTTALFtELDS,  Friday,  March  15. — With  only  moder.^te 
supplies  of  potatoes  on  sale,  the  trade  hai  ruled  dull,  at  the  following 
prices: — York  and  Lincoln  Victorias,  lOOs  to  130s;  Flukes,  110s  to 
140s  J  Regents,  SOs  to  1208;  Rocks,  75s  to  85s.  Kent  and  Essex  Re- 
gents, 7os  to  853 ;  Rocks,  7os  to  SOs.  Scotch  Regents,  70s  to  140s  ; 
Bocks,  75s  to  85s.    Mixed,  55s  to  65s. 


LIVEEPOOL    MAEKETS, 


WOOL. 

(FBOH  OUB  own  CORKBSPOITDEHT.) 

Friday,  March  15. — Our  market  continues  rather  quiet,  the  transac- 
tions having  mostly  been  of  a  retail  character  this  week,  but  the  prices 
obtained  are  fully  on  a  par  with  late  current  rates.  Our  second  series 
of  East  India  wool  sales  will  be  held  here  from  the  19th  to  23rd  instant, 
and  the  quantity  to  be  offered  is  computed  to  be  12,800  bales. 


CORN. 

(FROM  OUR  OWN  C0RHK8P0NDKNT.) 

Friday,  March  15. — There  was  a  very  thin  attendance  of  buyers  at 
this  morning's  market,  and  the  business  in  wheat  was  only  on  a  retail 
scale,  at  a  reduction  since  Tuesday  of  Id  for  white  and  2d  per  cental 
for  red  American  descriptions.  Superior  qualities  of  flour  were  steady, 
without  change,  but  other  sorts  were  in  no  request.  BarUy  Id  per 
bushel  cheaper.  Beans  6d  rerqr  lower.  Peas,  oats,  and  oatmeal  quiet. 
Indian  corn  was  taken  to  a  good  extent,  at  a  decline  of  fully  3d  per  qr. 

Wakefisld,  Friday,  March  15. — Wheat  met  a  slow  sale,  but  there  is 
no  change  in  the  price  of  fine  white  or  dry  red ;  other  sorts  nearly  unsale- 
able. Barloy  still  recedes  in  value.  Beans  and  oats  are  also  rather 
lower. 


Ct)c    (§a|ette. 


TcBSDAY,  March  12. 
BANKRUPTS. 

George  Lennox  Rawdon  Berkeley,  late  of  Charing  cross  Hotel,  Strand. 

James   Croucher   Hill   and  James   Spicer   Kennard,  Cable   street,   St 
George's  East,  cork  merchants. 

Frederick  Morris,  Mark  lane,  general  merchant. 

John  Avery,  Aigburth,  near  Liverpool,  miller. 

Arthur  Bubb,  Liverpool,  merchant. 

Charles  Gould  Morgan   Homfray,    Glen  Usk,  Monmouthshire,   gentle- 
man. 

James  Hnmberstone,  Codnor,  Derbyshire,  bsot  merchant. 

Charles  Stuart  Irvine,  Bradford,  corn  dealer. 

Hannah  Kelly,  Harrogate,  Yorkshire,  draper. 

Thomas  Sides,  Birmingham,  fishmonger. 

William  Set'orfield  Silk,  Minster,  Kent,  engineer. 

Robert  Smith,  Burnley,  heald  manufacturer. 

William  Simpson  Wheldrake,  Howden,  Yorkshire,  innkeeper. 

Stanley  Williams,  Manchester,  cloth  agent. 

SCOTCH  SEQUESTRATIONS. 

William  Struthers,  Blantyre,  joiner. 

Hugh  Stewart,  Keith,  Banffbhire,  wholesale  glass  merchant. 

Isaac  Metzonborg,  (ilasgow,  watch  manufacturer. 

THE  GAZETTE~dF  LAUT  NIGHT. 

BANKRUPTS. 

Henry  Coopman,  Nelson  street.  Commercial  road,  provision  merchant. 

William  Wright,  Fenchurch  street,  promoter  of  railway  companies. 

Francis  Albert   Church,    Thomas   Summers,    end   William  Davis,  Old 

Change,  stay  and  skirt  warehousemen. 
George  Johnson,  Pensa.x  Court  Farm,  farmer. 

William  Miles,  jun.,  and  Thomas  Milen,  Kingston-on-Thames,  carriers. 
James  Sepimus  Cockings,  Birmingham,  nail  manufacturer. 
George  Pattison,  Black  UuU  Inn,  High  street,  Hartlepool,  innkeeper. 
Joseph  Kirkman,  William  street,  Derby,  joiner  and  builder. 
William  Blanc^hard,  Pocklington,  York,  fellmonger. 
William  Burgess,  Belvedere,  Kent,  house  agent. 
John  Luekings,  Running  Horse  Inn,    St  Ann's,  Lowes,  innkeeper  and 

builder. 

SCOTCH  SEQUESTRATIONS. 
George  Meikle,  Leven,  shipmaster. 
Adam  Rodger,  Nelson  street,  Tradeston,  Glasgow,  grocer  and  provision 

merchant. 
William  M'Intosh,  Ness  Farm,  Nigg. 
George  Grant,  Glasgow,  glass  and  china  merchant. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  following  nrficlei  in  the 
10  weeks  enling;  March  9.  1872,  showing  the  Stock  on  March  9,  compaved  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

%*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  "WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


British 
Plantation. 

luPORTUD. 

Exported. 

Home  Consumi*. 

Stock. 

1871 

1872 

1871     1    1872 

1871 

1872 

1871 

1872 

West  India. 
Mauritius  ... 
Henjjal  &  Pg. 
Madras  

tons 
10473 

2101 
381 

1443 

tons 

6622 

6929 

752 

1904 

tons 

199 

340 

262 

27 

tons 

1 

190 

7 

2 

tons 

16294 

1733 

2052 

1672 

tons 
13076 
4471 
1164 
1441 

tons 
8060 
2478 
4637 
8113 

tons 
6414 
4263 
1033 
2154 

Total  B.  P. 

14398 

1S207 

828 

200 

20761 

20152 

23288 

12864 

Foreiprn. 

Siam.&c 

Cuba  k.  Hav. 

Brazil    

P.  Kico,  &c.. 
Beetroot 

2791 

86 

305 

417 

7626 

7778 

"9S4 
216 
7289 

672 
619 

"126 
200 

859 
603 

6681 
1267 
281 
1699 
7426 

1 
5491  1     24030 
1222  1      1621 
473           375 
622         1711 
4488         4373 

13496 

1S38 

884 

686 

8442 

Total  Frgn 

11234 

16267  j      1417  !      1462  }     16344       12196  ;    32110 

26444 

Grand  Total 

25622 

31474  !      2346  I       1662       37095  |    32348  i    65398 

38298 

MOLASSES. 


IHPO 

RTED. 

EXPORTKD. 

Home  Consump. 

Stock. 

West  India.- 
Foreign 

tons 
872 
203 

tons 
1123 

48 

tons 
81 
60 

tons 
'  1 

tons 
1217 
140 

tons 
981 
228 

tons 
2467 
2381 

tons 
2101 
1439 

Total  ... 

1076 

1171 

131 

1 

1367 

1209 

4838 

3640 

MELADO... 

... 

... 

8 

10 

10 

RUM. 


Exported  8t  De- 

Imported.        LIVKRED  TO  Vat. 

Home  Conschp. 

Stock. 

gals 

gals          gals 

gals 

gals 

gals    1     gals 

gals 

West  India.. 

623170 

694130     306676 

234540 

464295 

440370    1480686 

1800270 

East  India... 

95943 

51030       84960 

63180 

54180 

13635 

246610 

167220 

Foreign 

11370 

40690       21240 

21196 

2476 

720 

125660 

93690 

Exported. 

Vatted    

276130 

303975  1  192060      189640 

46720 

49835 

234496 

'282106 

Total  ... 

906610 

1089726  !  604935     508456 

566670 

604660  :2036340 

2343285 

COCOA 


Imported. 

Exported. 

Home  Consump. 

Stock. 

B.Plantation 
Foreign 

cwts 
6043 
15244 

cwts 
3910 
6244 

cwts 
2766 
9042 

cwts 
668 
7316 

cwts         cwts 
11528        11705 
2072          1434 

cwts        cwts 
12021        12388 
31827       18691 

Total  ... 

21287  1     10154 

11808 

7884 

13600  1     13139 

43848       30979 

COFFEE. 


West  India.. 

Ceylon   

East  India... 

Mocha    

Brazil 

Other  Forgn, 

To'al  ... 

RICE 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

242 

626 

299 

176 

111 

105 

1238 

3802 

4813 

4487 

3107 

2291 

1745 

11094 

784 

1181 

1130 

1872 

946 

916 

2899 

135 

143 

35 

4S 

61 

69 

404 

2041 

1633 

2482 

1067 

46 

226 

1169 

391 

713 

912 

1066 

638 

411 

1600 

7395 

9114 

9345 

7316 

3992 

3501 

18394 

19148 

19920 

21931 

203S1 

60341 

tons 
916 
914« 
4025 
626 
854 
1612 


17178 


PEPPER. 


tous 
61 
1804 

tons 
199 
2291 

tons 

tons 

tons 
213 
1323 

tons 
221 
1529 

tons 
617 
1010 

tons 
273 

Black 

1971 

NUTMEGS. 
CAS.  LIG... 
CliNNAM'K. 

pkgs 

492 

613 

3496 

pkgs 

612 

1466 

4262 

ikgs 

pkfs 

pkgs 

464 

2323 

3598 

pkgs 

272 

942 

3550 

pkgs 
1431 
2860 

26066 

pkgs 
1606 
2596 

238S4 

PIMENTO.. 

hags 
8799 

bags 
3373 

bags 

bags 

bags 
6306 

baes 
1959 

bags 
36567 

bags 
34026 

RAW   MATERIALS,  DYESrUFFS,  &C. 


serons 

seroAs 

sei  ona 

serous 

seions 

serons 

serons 

serons 

COCHIN'L.. 

8691 

7021 

7299 

4112 

14015 

14103 

chesi  3 

chests 

Chests 

ches'S 

chests 

chests 

cht  sts 

chests 

LAC  DYE... 

922 

1216 

... 

846 

1046 

6940 

8990 

tons 

tons 

tons 

tons 

tons 

tons 

ions 

tons 

LOGWOOD 

1187 

2180 

... 

2093 

1^09 

7982 

4603 

FCSTIC    ... 

842 

307 

... 

... 

535 

272 

1376 

466 

INDIGO. 


chests 

chests 

chests 

chests 

chests 

L'aat  India- 

6687 

8398 

... 

5811 

5804 

17006 

21068 

serons 

serons 

serons 

serons 

serons 

serons 

serons 

serons 

Spanish  

7803 

9520 

1606 

1681 

8926 

11314 

SALTPETRE. 


Nitrate      ofl    tons    I    tons 

Potass    ...       2443         3692 
Nitrate  Sodal      1260  I      1673 


tons 


tons 
2270 
1302 

tons 
2003 
1219 

tons 
2562 
1198 

tone 
3637 

1606 


E.  India,  itc. 
Liverpool,  > 
»llkin-lf 

Tota  ... 


bales 
31016 

1047018 

bales 

160822 

863267 

bales 
118968 

1078934 

1014089 

118963 

COTTON. 

bales 

97693 


97693 


bales 
32821 


bales 
91997 
711660 

biles 
64086 

7682(X) 

balea 
188246 
629680 

803667 

832286 

817826 
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0  no 

0  80 
0  85 
0  120 


73  0 


0  32S 
0  90 


0 
0 
0 

27  0 
85  0 
0  0 
8  0 
0  6i 
U    0 

3  3 

4  0 
3  3 
0  10 

18  e 


COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

V  The  prices  In  thefollowinRlist  are 
carefally  revised  every  Fridav  afiemoon 
by  an  eminent  house  in  each  department 

LONDOX.  Feidat  EvKNixe. 
Ashes— duty  free  s     d     a     d 

Pot.  Canada percwt45    6    «    0 

Pearl 49    0    49    6 

Cocoa— duty  Id  per  lb 

W.T.— Trinidad per  cwt  60    0  136    0 

Grenada.  Ac 47    0    74    6 

Guayaquil  80    0    61    0 

Brazil— Para 65    "    e"    " 

Bahia   40    0    43    0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middliig  to 
fine per  cwt  82 

fine  ordinary  to  mid 70 

Mocha,  uogarbled 75 

good  to  fine 88 

Ceylon,    native,  fine  ord. 

and  bold  70 

^od  ordinary   69 

plantation,  good  ord.  to 
fine  fine  ordinary  ...  73 

low  middling 75 

middling  to  fine    78 

Java,  8m;..  low  ordinary  ...  66 

ord.  to  good  ordinary  -.  67 

fine  ordinary  75 

Neilgherry  and  Tellicherry  72 

Mysore,  plantation  76 

Mysore  &  Malabar,  native  69 
Brazil,  washed,  floe  ord.  to 
low  middling 72 

fine  and  fine  fine  ord.  ...  73 

good  ordinary   72 

ordinary 66 

Costa  Rica  and  Gaatemala, 
fine  ord.  to  low  mid.  ...  71 

middling  to  fine 77 

Cub:i,  Pono  Rica  &c. 72 

Drag's  and  Dyes— duly  free 

Aloes.  East  India 60 

Argol.  Cape    80 

Balaam.  Peru 9 

Bark,  Cascarilla  20 

Borax  80 

Camphor,  China  82 

Cantharides per  lb    7 

Castor  oil,  firsts 0 

Saffron 33 

Sarsaparilla,  Jamaica  1 

Cochineal— Honduras,  prlb    2    6 

Teneriffe 2    6 

Lac  dye.  native 0    4 

Turmeric— BengaU.pr  cwt  18    0 

Madras    14    0 

Java 0    0 

Catch   26    6 

Gambier  „ 23    9 

Dyewoods— duty  free      £    s 
Brazil,  Branch per  ton  27  16 

Do.  second  quality    9    0 

Fustic,  Jamaica 6    0 

Logwood,  Campeachy 9  10 

Honduras    6  10 

Jamaica  5  10 

Red  Sanders  7  10 

Sapan,  Manilla 6  10 

Siam 7  10 

Ceylon 0    0 

Fmit — Currants,  duty  78  a     d 

Patras    per  cwt  28    0 

Vostizza 32    0 

Island  29    0 

Gulf 29    0 

Provincial  ...< 27    0 

Figs,  dn'.y  7s  per  cwt 

Turkey.. .pr  cwt  duty  pd  30 
Plums,  duty  78  per  cwt 

French,  bottled 0 

German   0 

Raisins,  duty  78  per  cwt 

Valencia,  new    29 

Muscatel 40 

Smyrna,redandCbesme  31 

Sultans 44 

Orange* — 

St  Michael,  Ist  quality, 
flat  b^n    18 

Do.  2nd  quality 12 

Valencia 16 

Lisbon  &  St  Ubes,  ich  16 

Sicily per  box  10 

Lemons — 

Messina per  case  17 

Barcelona  nuts per  bag  32 

Spanish  nuts  ...  per  barrel  38 

Brazil  nuts 37 

Coker  nuts per  100  19 

Tlajc — duty  free  £ 

Riga  K   per  ton    0 

—  W  FP  K    76 

8t  Petersburg,  12-hcad  ...  63 

—  9-head  ...  44 

Eg>'ptian,  Oor.'mnt  dressed    0 

—         native  ditto 0 

Hemp — duty  free 

St  Ptrsbg,  ilean  ...  per  ton  34  10 

outshot 32  10 

half-clean   30 

Riga,  Rhine „..  37 

Manilla    „...  45 

East  Indian  Sunn.. .....H,..  15 

China  grass • o 

Jute  .._._ 13 

rejections 16 

cuttings  12 

Coir — Yarn,  good  and  flne  35 

ord,  to  fair  29 

fibre 29 

rope  — 29 

juuk «.M».,M 0 


6  15 
6  6 
712/8 
9  10 
8  0 
0  0 
s     d 

33  0 
38  0 
30    0 

34  0 
32    0 


0    60    0 


0  47 
0  100 
0      0 


0 

21 

0 

6 

33 

6 

« 

0 

0 

0 

39 

0 

0 

21 

0 

s 

£ 

• 

0 

0 

0 

0 

0 

0 

0 

64 

0 

0 

46 

0 

0 

0 

0 

0 

0 

0 

10 

C 

0 

;o 

0 

0 

0 

0 

0 

0 

0 

0 

0 

70 

0 

0 

21 

0 

0 

0 

0 

0 

21 

10 

0 

18 

0 

0 

12 

10 

0 

m 

0 

(1 

3:t 

0 

0 

36 

0 

n 

30  10 

0 

0 

0 

Kides— Ox  &  Cow  pr  lb  s  d  s  d 
B.  A.andM.  Vid.dry...  0  8J  0  Hi 
Do  &  R.  Grande,  salted    0    6i    •    8 

Brazil,  dry  0    9  0  lOJ 

Drysalted 0    7  0    9 

Drysalted  Mauritius 0    81    0    9i 

Rio,  dry  Rio  Grande 0    9  0  IH 

West  Coast  hides  0  lOi    1    0 

Cape,  salted 0    3  0    8 

Australian 0    4i    0    6J 

New  York 0    61    0    7i 

East  India 0    6  1     4i 

Kips,  Russia 0    0  o    o 

S.  America  Horse,  pr  hdo    »    0  16    6 
Indiffo— Juty  free 

Bengal per  lb    2    6  10    6 

Oude  2    0  8    6 

Miidras  16  5    0 

Kurpah 15  9    3 

Guatemala    1    9  10    3 

leather — per  lb 

Crop  hides 30to451bs    14  17 

do        30        65    1     6  17 

English  butts  ...16        24    1    8  2    2 

do            ...28        36    1    8  2    4 

Foreign  butts  ...16        »6    1    7  1  10 

do           ...28        60    1    6  2    0 

Calf  Skins  28       36    2    0  2  10 

do          40       75    1  11  3    0 

do            80      100     1  10  2  10 

Dressing  Hides   m    14  16 

Shaved       do      16  19 

Horse  Hides,  English 1    4  1    6i 

do    Spanish  ...per  hide    9    0  23    0 

Kips,  Petersburg,  per  lb    0    0  0    0 

do    East  India 0    9  2    3 

Metals — Copper  per  ton  £    s  £     s 

Sheating,  bolts,  &c 93    0  96    0 

Bottoms 96    0  98    0 

Old 82    0  84    0 

Tough  cake  91    0  0    0 

Best  select 92    0  0    0 

Iron,  per  ton 

Bars,  &c.,  British  9  16  10    6 

Nail  rods  11  10  12    0 

Hoops 12    0  12  10 

Sheets    12  10  13    0 

Pig,  No.  1,  Wales  0    0  0    0 

Bars,  Wales 8  16  9    0 

Rails  8  10  9    0 

Pig,  No.  1,  Clyde 3  15  4    6 

Swedish 13    0  14    0 

Lead,  per  ton— Eng.  pig.  19  10  19  15 

sheet 20  15  21    0 

red  lead 22  10  0    0 

white  do 27    0  27  10 

patent  shot  22    0  0    0 

Spanish  pig  18  15  0    0 

Steel,  Swedish  in  kegs,..  16  10  0    0 

in  faggots 16    0  0    0 

Spelter per  ton  22    0  22    5 

Tin,  English  blocks,  ptonl66    0  0    0 

bars  in  barrels 156    0  0    0 

Refined  15S    0  0    0 

Banca 161     0  0    0 

Straits  149    0  160    0 

Tin  Platef,  per  box               s    d  s    d 

Charcoal,  I  C  35    0  37    0 

Coke,  I  C 32    0  33    0 

Molasses— duty  l/9pcwtl0    6  13    0 

Oils— Fish                        £    a  £    s 

8p>-rm  per  tun  99    0  100    0 

Southern,  pale 37  10  38    0 

Seal,  palo 39    0  0    0 

Cod     34    0  0    0 

East  India 28    0  28  10 

O  ive,  Gallipoli    61    0  0    0 

Sicily 60    0  0    0 

Malaga  61    0  0    0 

Seed.  Linseed per  ton  33    6  33  10 

Rape  refined  English...  43  10  0    0 

Do  Foreign  44  10  0    0 

Brown    41  10  0    0 

Cocoa-nut 37    0  37  10 

Palm  (Lagos)  38    0  38  10 

Oil  Cakes,  Linseed,  Eng.  11  15  0    0 

Foreign 10    0  11    0 

Rape  6  7/8  612/6 

Oil  Seeds —                         8    d  s    d 

Linseed per  or  61     0  62    0 

Rape,  Calcutta,  Rji.T.  66    0  68    0 
Petroleum-RefineJ.prgal    1    5i    0    0 

Refined  coal  oil    10  13 

Provisions— duty  free 

Iluiler— Waterfordpr.cwt    0    0  0    0 

Carlow  0    0  0    0 

Cork,  4ths,  new  0    0  0    0 

Limerick  108    0  112    0 

Friesland  Iresh    130    0  141    0 

American  new 114    0  0    0 

Jeriey    122    0  124    0 

Bac  ID,  singed— Waterfd.  63    6  0    0 

Hamburg  59    0  0    0 

Hams,  York 112    0  0    0 

Iri.h    106    0  0    0 

Lard  —  Wattrford      and 

Limerick  bladder  ...  72    0  0    0 

Cork  and  Belfast  do  ...    0    0  0    0 

Firkin  and  keg  Irish  ...  62    0  0    0 

American  &  Cana/liaa    0    0  0    0 

Cask  do               do           0    0  0    0 

Pork — Amer  &Can..pr.b1.    0    0  0    0 

Beef— Amer.ifc  Can. pr.tc,    0    0  0    0 

Cheese — Edam 69    0  0    0 

Gouda 67    0  0    0 

Canter    24    0  30    0 

American  60    0  66    0 

Sice — duly  free 

Bengal,  while per  cwt  10    0  13    6 

Do  cargo    8    0  9    6 

Madras  10    6  11    3 

Arracan,  Rangoon,  Ac...    9    6  10    9 

Java  0    0  0    0 

Saltpetre— 

Bengal per  cwt  29    0  3J     0 

Bouiliay  and  Madras ...    0    0  0    0 

Englisli,  refined  34    0  36    0 

Nitrate  of  soda 16    6  17    0 


Sago — duty  4id  per  cwt  s  d  s 

Pearl per  cwt  17  6  19 

Seeds— Caraway...pr  cwt  36  0  38 

Canary per  qr  60  0  64 

Clover,  rc<l  per  cwt  60  0  66 

white  70  0  86 

Corander   26  0  26 

Lin-ieed,  foreign,  ...  per  qr  67  0  63 

Bombay  0  0  0 

Mu"tard,  brown...per  bush  11  0  16 

white   8  0  9 

Rapo  per  last  of  10  qrs  ...£40  0  43 

Silk — duty  free                   s  d  s 

Surdah per  lb  22  0  25 

Cissimbuzar 16  0  24 

Gonatea  13  0  24 

Comercolly 12  0  23 

China,  Tsatlee 23  0  31 

Taysiam 18  0  27 

Canton 14  0  23 

Raws— White  Novi 40  0  41 

Fossombrone 32  0  36 

Royals 23  0  32 

Milan  28  C  32 

Orgauzines — 

Piedmont  22-24. 33  0  43 

Do.       24-28 38  0  43 

Milan  &   Bergam  18-20  37  0  43 

Do.               22-24  37  0  43 

Do.               24-28  37  0  43 

Do.              28-32  37  0  43 

Trams— Milan,  22-24  36  0  40 

Do.          24  28  38  0  40 

Brutias — Short  reel 32  6  41 

Persians  10  0  14 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0  6}  0 

Eastern  0  6|  0 

White 0  10  1 

Pimento,  duty  free 

Mid  and  good per  lb    0  3  0 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  6  3 

Malabar  and  Telliciierry    2  8  3 

Cassia    Lignea,    duty 

free per  cwtlOO  0  103 

Cloves,  duty  free 
Amboyna     and      Ben- 

coolen    per  lb    0  4}  2 

Zanzibar  and  Bourbon    0  4^  0 

Ginger,  duty  free 

E.  India,  com-. ..per  cwt  31  0  33 

Do.  Cochin  &  Calicut..  46  0  116 

African   46  0  48 

Mace,  duty  free per  lb    3  6  4 

Nutmegs,  duty  free  3  0  3 

Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  cal.,  bond, 

15  to  26  OP  3  4  3 

30  to  36   —    3  8  3 

fine  marks  4  0  4 

Demerara,        proof 1  10  2 

Leeward  Island  — 19  1 

East  India          — 16  1 

Foreign                —  16  1 

Brandy,  duty  10s  5d  per  gal. 

Vintage  Of  rjsn  6  7  6 

i"-"/}^^^ :::::::::  Vl  I 

in  nnas    (^^^^ 7  4  7 

Geneva,  common 2  4  2 

Fine 3  0  3 

Corn  spirits,  pf  duty  paid  12  0  0 

Spirits  f.o.b.  Exportation    18  2 

Malt  spirits,  duty  paid   ...  12  0  14 
Sugar — Per  cwt — Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  33  6  37 

refining 4/,4/9Si5/3  28  0  34 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...6/3  33  6  37 

low  to  gd  rea...4/,4lJ&5/3  28  0  34 
Mauritius,  crystallsed — 

Nos,  15  i  17  5/8  36  6  37 

13  i.  14  6/3  35  6  36 

10  k  12  —  32  6  35 

Syrups,lwtogdyel.4/9&o/3  31  0  33 

lowto  fine  brown  ...4Jk-y^  24  0  30 
Bengal,  Benares,low  to  fine 

white  6/3&6/8    0  0  0 

Date,lwlofineyl...4«&6/3  31  0  31 
very     low     to      fine 

brown  *&4/9  22  0  30 

Penang,  superior  yellow  to 

good  white 5/3&,6/8  34  6  37 

lowtoflneyellow.*9&6/3  31  0  34 

low  to  fine  brown.,.'VSL4/9  21  6  30 
Madras — 

crystallsed  white 5/8  37  6  39 

low  to  fine  yellow,.,5/3  32  6  37 
Native,  low  brown  to  low 

yellow  4/Sc'V9  22  8  23 

Jaggery    1/  22  0  24 

Slam  and  China,  low  to 

good  while 6/3&6/8  36  0  37 

low  to  fine  yellow  and 

grey 4/9&5/3  30  6  34 

brown  4/&A/9  22  0  30 

Manila,  c'ayed,  commen  to 

good  4/  26  6  27 

Muscovado i,'  22  0  31 

Java — 

low  to  good  white  ,..  6/8  36  0  37 
low  to  fine  >ellow  and 

grey 5/3  32  6  35 

Havana,  white,  above  No. 

18 —    0  0  0 

florette,  Nos.  16  a  18.  5/3  37  8  38 

yellow,            12  i  I4..5«  34  6  36 

—                  10  k  11..— 32  0  34 

brown,              7  't   9..VI  29  0  31 

Bahia  &  Marolm,  low  grev 

to  good  white    6/3  31  0  35 

low  to  fine  brown. .4/£4^  23  0  30 
Pernam,  I'ai  aiba.&  Macelo, 

low  to  good  white...5/3  34  0  35 

yellow l/flSt5/3  30  8  33 

low  to  fine  \iroyin.yUil9  24  0  30 


Refined — For  consumption   s     d  s 

8  to  10  lb  loaves    0    0  0 

12  to  14  loaves   0    0  0    0 

Titlers,  22  to  24  lb    40    8  44    0 

Lumps,  45  lb 39    6  0    0 

Wet  crushed  36    6  38    0 

Pieces    30    0  38    0 

Bastard  0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  40    0  0    0 

10  lb    do      39    0  0    0 

141b    do      0    0  0    0 

Titlers  22  to  23  lb 39    0  0    0 

Lumps,  40  to  46  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 22    0  27    0 

Treacle 15    0  17    6 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  1<  aves 41    0  0    0 

101b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  I,  crushed   34    9  0    0 

No.  2 34    0  0    0 

Belgian  refined,  f.o.n,  at  Antwerp 

4  and  3  Kilo  leaves  40    0  41    0 

Crushed,  1  34    6  0    0 

Tallow— duty  free,  per  cwt 

StPetershurg,  IstYC...  50    6  0    0 

Tar— Stockholm...  pr  brl  23    6  23    0 

Archangel 21    0  0    0 

Tea — iluty  6d  per  lb 

Monlngs  and  Oopaoks 0  101    2    4 

New  Season's  Kaisows  ...    0    6  2    6 

Pakling  13  2    8 

Souchongs  0  11  2  10 

Oolongs  0  II  2    8 

Sctd.Orge.Pek.  (Foochow)    14  2    2 

Scented  Caners  (Foochow)     10  2    2 

Sctd.Orge.Ptko.:  (Canton)    0  10  2    4 

Scented  (Papers  (Canton)...    0    9  2    0 

Flowery  Pekoe,  flne 2    9  3    0 

Gunpowder,  Fychow   and 

Moyune,  finest  3    2  3    8 

Imperial,  Pingsuey,  finest    2    2  2    6 
Young  H>son,  Pingsuey, 

finest. 2    2  2    6 

Fychow  &  Moyune,  finest    2    6  2  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&  Memel  fir,. .per  load  50    0  95    0 

Riga  fir    86    0  67    0 

Swedish  fir 43    0  63    0 

Canada  red  pine   80    0  95    0 

—  yellowpinc.'arge  90    0  120    0 

—  —        small  85    0  90    0 
N.Brnswk.8tCan.Bd.pine  90    0  100    0 

(Juebec  oak    120    0  125    0 

Baltic  oak  75    0  135    0 

African  oak  170    0  190    0 

Ii  dian  teake  260    0  280    0 

Wainscot  logs  18  ft  each  80    0  110    0 

Deals  &  Sawn  &  Prepared  Wood — 

Norway.Petersbg  stand  £10    0  12  10 

Swedish  8  10  12  10 

Russian   9  10  14  10 

Finland    8  16  7  15 

Canada  Ist  pine 18    0  22    0 

—  2iid 12    0  15    0 

American  spruce  8    0  8  16 

Dantzic  deck,  each  173  0  278  0 

Staves^ 

Baltic,  per  miUe £180    0  220    0 

Quebec,  per  standard  do.  90    0  92    0 

Tobacco— dy3/plbiS6pct.    s    d  s    d 

Maryland,  per  lb,  bond-...    0    6  0    9 

Virginia  leaf 0    6i    0  11 

—  8tri|)t 0    74    OlOJ 

Kentucky  leaf  9    4i    0    9 

—         stript    0    61    0  10 

Negrohead  dutj  4/6    11  2    6 

Columbianlf.duty3/&5pc    0    61    2    2 
Havana    I860 

—  cigars,  bd  duty  6/...    6    0  22    0 
Turpentine— per  cwt 

American  spirits,  wth  cks  66    6  0    0 

French  do  66    0  0    0 

Wool— English— per  pack  of  240  lbs 

Fleeees  S.  Down  hogs. ..£23  10  24  10 

Half-bred  hogs 25    C  26    0 

Kent  fleeces  26    0  26    0 

S.Uownewes&wethrs  22    0  23    0 

Leicester  do  22    0  22  10 

Sor  s— Clothing,  pickick  19    0  20    0 

Prime  18    0  17    0 

Choice 16    0  16  10 

Super   14    0  14  10 

Combing — Weter  mat  25    0  26    0 

Pieklock  21    0  22    0 

Common  18    0  19  10 

Hog  matching 26    0  27    0 

Piekl'jck  maiching„  21    0  22    0 

Super                       .,  18    0  19  10 

Ctdonia  —per  lb                    a    d  s    d 

Synney..F!eoce&  amb...    16  2    6 

Scoured,  ific 16  2    6 

Unwashed  0  10  IS 

Locks  and  i>lece8  10  19 

Slipe  and  skins 12  18 

P.  Philip-Fleece  *  lauib    16  2    7 

Scmreil,  &c ,„,    17  2    7 

Unwashed  0  II  16 

Locks  and  pieces  14  2    0 

A'lelalde-Fleece  &  lamb    13  2    0 

Sc.urcd,  &c 16  2    3 

Unwashed  0    9  16 

Locks  and  pieces  0  10  16 

V.  D.  Ld-Fleeco&lamb     14  2    4 

Scoured,  &c 15  2    0 

Unwashed  0  10  13 

Locks  and  pieces  10  17 

Cape  G.  Hope — Fleece 

and  lamb 13  2    0 

Scoured,  £c 16  2    6 

Unwashed  0    8  1    U 
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RAHiWATS. 
Oedikakt  Sharks  and  Stocks. 


2023460;' 

4294134/' 

9S852; 

4a948e(; 

28773 

873oOO( 

70000 

3131740; 

837698U 

826886/ 

862666) 

6178651/ 

1189275/ 

1169276/ 

460000/ 

410000/ 

3791980/ 

11636362 

12693694 

68399421 

7743406;( 

28333000 

77666881 

64£25&3< 

4000660/ 

497201 

497301 

600001 

2260000/ 

30000/ 

11316337 

978633/ 

610000/ 

2613333/ 

1269082/ 

16610000 

1976000/ 

3230140/1 

90976/ 

1662660/| 

1469426/ 

47«**79/ 

14'iilttl0/; 

i4.'3mo/: 

15000 
976240/ 
251HXI0/' 
200000 


Name. 


100 

100 

61 

100 

20 
100 

20 
100 
100 
100  1 


Stk'lOO 
StklOO 
SlklOO 
StklOO 
StklOO 
8tk  80 
StklOO 
StklOO 
StkilOO 
StklOO 
Stk  100 
StklM 
StklOO 
StkilOO 
StklOO 
StklOO 
StkilOO 
10  10 
StklOO 
10  10 
StkilOO 
StklOO 
StkilOO 


Bristol  and  Exeter 
Cale  ionian  

Do  Ordinary  New,  issud  at  £7 

Cambrian 

Cornwall  .- 

Dublin  and  Belfast  Junction 

East  London .. 

Glasgow  and  South- Western 
Great  Eastern 

Do  East  .\nglian  No.  2 


Great  North  of  Scotland 

Great  Northern  

Do  A\  A  reeves  no  dvd.  'til  f 
Do  B I  6  %  has  been  paid  B   \ 

Do  1869 

Do  1870 

GreatJouthernft  Westrn  (Irelnd) 
Great  Western,  Consol  Ordinarj- 

Lancashire  and  Yorkshire    

London,  Brighton,  &  S.  Coa'st... 
Lon.,  Chat.,  &  Dorer,  Arbitration 

London  and  Norlh-Western 

London  and  South- Western 

Manchester,  Sheff.,  &  Lincolnsh 

Metropolitan 

Do  Prfd.  (Dofdrecvgnodiv) 
Do  DeM  Vtll  6%  is  pd  to  Prf ; 

Do  Redeemable  

Metropolitan  District 

Metropolitan  &  St  John's  Wood 

Midland 

Do  Birmingham  and  Derby... 
Monmouthshiie  


Stk  100  fNorlh  British  , 

StklOO 

StklOO 

StklOO 

StklOO 

StklOO 

StklOO 

Stk  100 

Stk  100 

Stk'lOO 

StklOO 

20  i  20 

■^tk  100 

StklOO 

10  i     6 


Do  Edinburgh,  Prth.&Dndee 

North-Eastern  Consols 

North  London 

North  Staffordshire 

Khymney 

Shropshire  Union  

South  Devon    

South-Eastem 

Do  Prfd    (Defdrecvgnodiv) 
Do  Defd  ('tile%ispdtoPrfr 

Staines,  Wokiughaai,  &  Wtking 

Taff  Vale 

Waterford  and  Central  Ireland 

Whitby,  Redcar,  &  Middlesboro. 


109 
1185 


6i 
130 

60 

15 

43 
136i 
169 


118 

1121 

168 
79} 
27J 

164i 

109 
74t 
69| 

35 

lOJ 

33 

liii 
114 
119 

63 

36 
1775 
128 

80 

73 

775 

76 

98i 
120 


162 
18 
5i 


Pbepeseitcb  Shares  and  Stocks. 


StkllXI 
276667/'  StklOO 
160fW0i  StkilOO 
830000/  StkilOO 


600000/ 
2000<X)/ 
400000/ 
166260/ 


100 
100 
all 
100 
100 

41} 
100 
100 
100 
100 


1106666;  Stk  ,100   Bristol  and  Exeter  4%  , 

375000;  S  kioe  iCalidcnian  6%,No.2 , 

Do  Scottish  N.  K.,  45% 

Do  do  Aberdeen,  gua.  6%.. 

Dododo7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dnndee  and  Arbroath... 

Cornwall  45%  guaranteed   

Glasgow  4  Slh.  Western  gua  6% 

Great  Eastern,  6%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  do  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext,  1846 

Do  do  65%  Ext.,  1847.. 
Great  Northern  6%    ..... 

Do  6%,  redeem,  at  10%  pm... 

Do  45%    do        do    do 

Do  5%      do        at  5%  pm  ... 

DoLecd8,Brad.,*;Halifax,6% 
Gri.atNorthol  Scotia'  d,l>tpref. 
Grcai  Stii.&  Wst.  (Ireland)  4% 
Gt.W.— Hcm-thargepergiia.5% 

Do  Consolidated  guaran.  5% 
Lancaster  and  Carlisle, 45%.... 
Lancashire  and  Yc.rkshire  6%... 

Do  Barnsley,   /)  s  10d%  

Do  6%  (East  Lancashire) 

Do  45%  (Black'  urn  purchase) 
London  &  Hrighton,6%  gua.,No.l 

Do  6%  do    No.  2 

Do  6%  do 


Stk 
Stk 
Stk 
Stk 
100 
t43&41 

ICO 
960000/!  Stk 
960000/  Stk 
641817/  Stk 
132380'!  Stk 
300000/  Stk  100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
all 
100 
100 
100 
100 
100 
100 
100 
100 
100 


8051X10/;  stk 

13»82(;2/  Sti< 

760000/  Stk 

810000/!  Stk 

1000000/!  Stk 

676000/i  Stk 

291090/.  Stk 

1829100/,  Stk 

441 481 2/I  Stk 

9800:i.Kl/!  Stk 

46B6001100 


7940-10/ 
260050/ 
287794/ 
538048/ 


Stk  100 


161013' 
393385/ 
262000' 
220000/ 

177^/ 
230000/ 
270000/ 

71277/ 
460000/ 
872000/  Stk 

172600 
366696/ 

62830 

26000/ 
1799983/ 
1287416/ 
6887281  Stk 
Stk 


HI 
475 
111 
110 
130 


Do  6%  do    No.  4 108 


675000/ 

780200/  Stk 

223272/  Stk 

894240/  StkilOO 

...       i  StkilOO 

2000000/  SlklOO 

1711X91/  StkilOO 

(;0S72  26  I     8; 

45(K)00/  StklOO 

10.MX1O  StklOO 

291S10'i  Stk  100 

6S600  20  j  !.ll 

l7<-.2S.'i;  SiliHOO 

309967/  Slkjloo 

4000>1 1W6!  all 


Do  7%  do 

Do  6%  do  (W.  E   &  C.  P.) 

Do  4%  do  1859 

London  &  N.W„C.&Nuneaton6% 

London  4  S.  W.,7% ,  late  3rd  Shrs. 
Do  (Portsmuih.  perpet.  anns.) 

Ma  nchester,  Shef .,  4  LJacoln.,6% 
Do  do  do         M 

Do  do  do      35% 

Do  do  redeemable  6% 

Miland  Consolidated.  6% 
Do  do  Bristol  4  Birinlng,6% 
Do  do  45%  redeemable .. 
Do  do  4/,%  irredeemable 
Do  Leioest«r4  Hitchen,  4%... 

NorthBriU>h6%,No.l 
Do  N.  B,  No.  2,  6%  ... 
Do  Border  Union,  65% 

North-Eastern --Consolidated4% 
Do  45%  T«deoniable  . 
Do  (U.  ^.E.  4%  .... 
Do  (Berwick  capital 
Do  Stoctii.  4  Darlngio.  A,  6% 
Do  do  B  and  C,  6%  .... 
Do  West  Hartlepool  .... 

North  StaBordshlro    

South  Devon,  rent-charge. 
Do  6%  

South-Easteru(Read.anB.l/0s6d) 


116 
1185 


103 
111 
110 
130 


146 
125 
91 
116 

162 

133 

65 

7S 

15 

140 
134 
103 
103 

93 
113 
113 
117 

94 
104 


RAILWAYS. 
Preference  Shares  an»  Stocks— Continued. 


Autho- 
ris«l 
laaue. 

M 
00 

1 

Name. 

431300' 
503000/ 

Stk 
Stk 
Stk 
Stk 

100 
100 
100 
100 

South-Eastem  45%  

Do  6xeu  14%  

TaffVaie,  No  1  

162 

200000/ 

Waterford  &  Central  lreland,'6% 

:::} 


Fkeference  Shares  A  Stocks,  with  Dividends  Con- 
tingent ON  THE  Profits  or  kach  Separate  Year. 
Caledonian,  45%  guaranteed*... 

Do  Scot.  Central,  min.  7  %... 

Do  do  45  %  irredeemable*  ... 

Do  4  %  convrtihle,  issnedatSO 
Great  Eastern,  45  %,  1861 

Do  45  %,  1862 

Do  6    %,  1863 

Do  New  6    %,1863 

Do  do  6    %,  1864 

Great  Northern,  5  % ,  irredmble 

Do  Permanent  5  % 

Do  Bostcm  and  Sleaford,  45  % 
Great  Western— Consl.Pref.5% 
Great  North  of  Scotland  45  % ,  A 

Do  45  %  pre!'.,  B 

Kent  Coast,  6  %  B 

LanciYorks.  ,New45%  tiUJly'71 

Do  do  4 

■  London,Brig'>ton,&c.,45%,1868 


745180/ 

Stk 

100 

1113070/ 

Stk 

100 

343400/ 

Stk 

100 

620000; 

.Stk 

100 

647991/ 

Stk 

100 

336000/ 

Stli 

100 

1122600/ 

Stk 

1(X) 

1240000/ 

Stk 

100 

316900/ 

Stk 

100 

360000/ 

Stk 

100 

1076000/ 

Stk 

100 

200000/ 

Stk 

100 

4106064/ 

Stk 

100 

482060/ 

StkilOO 

218030/ 

S'klOO 

302600/ 

StkilOO 

138200 

6 

8 

126120 

6} 

•H 

6600001 

Stk 

100 

133000/ 

Stk 

100 

716000/ 

.Stk 

100 

944000; 

Stk 

100 

830970/ 

.Stk 

100 

1661336/ 

Stk 

100 

4096661 

Stk 

100 

43942891 

stk 

100 

2425576/ 

Stk 

100 

240000/ 

Stk 

1(K) 

3000001 

Stk 

100 

8600001 

stk 

100 

1800000/ 

Stk 

100 

47000 

10 

10 

300000/ 

Stk 

100 

100000/ 

Stk 

100 

6OOOO0; 

Stkjloo 

1600000/ 

StHllOO 

640000/ 

StkilOO 

600000/ 

Stk 

100 

Do 
Do 
Do 
Do 
Do 
Do 


4  %,  1860 
45  %,  1861 
45%,  1863 

5  %,  1865 

6  %,  1866 
6    ' 


...  1  Stk  100 
StklOO 
126227'  22  22 
126000  16  !  16 
146100  20  7 
275000/  Stk  100 
296820/  Stk  100 
860000/  Stk  100 
401209/,  StklOO 
380000/  Stk  100 
6670IX)lt  Stk  100 
24056691'  Stk  100 


1869000/ 

636000/ 

2513000/ 


700000/ 
605000/ 
213000/ 
300000' 
1200000/ 
691600/ 
700000/ 
26820/ 


StklOO 


do 
do 
do 
do 
No.  6 
No.  7 

Lon.,  Chat.,&c.,  Arbitrato,45 

London  and  North- Western  5  % 
Do  Bedford  and  Cambriilge.. 
Do  Shrewsbury  4  Welshpo  >\ 

Ixindon  &  Soutti-Western,  45  % 
Do  do  6    % 

Manchster.  Shff,  &  Line,  6  %  1865 

Metropolitan,  6  %  

Do  New,  6  %    

Do  5  %.  1889    

Metropolitan  District,  6  % 

Midland,  A  5  %  preference 
Do        B  8  %  preference 

Do        C5%  

Do        D8% 

Do5%opt.tocon.Aug.31,1872!  315 
Do6%opt.tocon.Aug-il,1873l  225 
Do  8  %  do I    9 

North  Writish,  E.4G,No  1,6%*|113 

Do  flO  gu'iraiitecd,  1861 lllO 

Do  Kdin.-  P..  .t  D.,  2nd,4%...;  86 
Do  Edinb.  &Glas.,No.  2,  6  %*.110 
Do  Noith  British,  6%,  1862.. .ilOS 
Do  EJinb.&Glas.,  No.3,  8  %*104 
Do  1-  din.  *  Glas.,  Ordy,  45  % '  93 

North-lastern,  45  %  redeemb  e  104 


97 

106 
108 
104 


108 
106 
104 

665 
118 

93 

93 
103 
113 

105 
106 
104 
105 

69 
114 
114 
114 
114 


I2;j 

05 


lU 
112 


Stk  100  Do  Stockton  4  Darl,  Class  D" 

Stk  100  Do  5  % 

6       6  DoNew6/shso%  Con.Jan.'76 

Stk  100  ^'crih  London,  45  %  (max  5  %) 

Stk  100  North  Staffordshire,  6 

Stii  100  Rh'  mney.  6  %,  1864  .. 

Stk  100  souih-Eastetn,45%,  1859, N0.2 

StklOO  Do                   45%   1862,  No.  3 

Stk  1(X)       Do  6  %,  1861 

Stk  100  Do  6  %  Charing  Crots,  1863... 

_    S\M  100       Do  6  %_  1864 

*  Failure  of  full  dividends  in  any  given  5-ye  ir  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  5-year. 


LntES  Leased  at  Fixed  Rentals. 


m 


Stk 
100 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
26 
Stk 
Stk 
Stk 
Stk 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
60 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
26 
Stk 
Stk 


Birkenhead  

Do  45  %  Pref 

Buckinghamshire    

Chester  a-d  Holyhead  .. 

Do  65%    

Do  6  %  

Clydesdale,  guarante'  d.. 
Colchestf  r.  Stour  Valley 
Dundee,  Penh,  4  Abi  rd.J. 

Do  Preference 

Do  Ist  Cla)*s  HreCerence 
Easf  Lin'-'Oln  guar.  6  % 


Leasing 
Companies. 


L..eN.W.4G.W 

Do  

iKjn.  &  N.-W... 

Do   

Do   

Do   

Caledonian  ... 
E.  Un.  4  G.  E. 
Caledonian   ... 

Do  

Do  

GreatNorthern 


Gloster  and  Dian  Forest  Great  Western 
Gt.  Easter(i,Newm.4c.5%iGreat  Eastern. 
Do  E.Anglian  B  6%.. .1    Do 


Do  do  C  7  % 

Do  CO  No.  1,6%    

Hull  an  '.  Selby    

Lancaster  and  Carlisle  ... 
London  and  Blackwall ... 

Do  44%    

London  i-ud  Greenwich... 

Do  ('reference 

London,  Tilbury,  A  South 
Lowestoft  gua.  4  %    

Do  6%  

Midland,  Bradford,  Pref. 

Do  Matlock,  5  % 
Mid  Kent  (Cray  Line)   ... 
Northern  4  Eastern,  6  "A 

Do  6  %  

North-Eastern  —  HartlepI 
North  4  Sth.-West.  June. 
N.-West.  A  tjerp  .pref.  5% 

Do  3  minimum  15  %  ... 
Notting.  4  Granth.  K&C 

Preston  and  Wyre 

Itoyston,  Hitch. and  Sliep 
Shrewsbury  and  Hereford 


tt'C 
X 


129 

117 


705 


Do  

Do  

Nrih.-E.-York 
Lon  &  N.-W...  280 
ureal  Ea8tern„  104 

Do   1104 

South-Easteru.l  63 

Do   ... 

Peto  and  Co....!l09 
Qieat  Eastern..!  ... 

Do  I  ... 

Midland 94 

Do    ... 

L..  C,  &  Dr....    ... 

Great  Eastern.1  ... 

Do   ... 

N.-E.— Borwk.jlSS 
L8lNWM.&NL158 


Midland 

Do 
GreatNorthern 
l,.4N.-W.4L.Y 
GreatNorthirnl34 
L4N-W4G.W.I  ... 


RAILWAYS. 
Lines  Leased  at  Fixed  Rental.? — Continued. 


10 

Stk 

Stk 

Stk 

Stk 

Stk 

20 

20 

20 

Stk 


Name. 


Leasing 
Companies. 


Shrewsbury  and  Hereford  L4N-W  &G.W. 
S.Yorkshire*  River  Dun|Manc.  4  SheJT. 

Do  4  %  guaranteed 

Do  6  %  guaranteed. 
Victoria  Statu.  4  Pimlico 

West  Cornwall     , 

West  London,  Class  A 

Do  I  lass  B 

DoCassC 

Weymouth  4  Portland  ... 


Do 

Do 

Gt.  Wstrn..  4c. 
Associatd.CJo.'s 
W.  Lon  Ex.  r 
Lon.A  N.-W.-; 

4G.  W (. 

G.  W.  &  S.-W. 


Derentcse  Stocks. 


Autho- 
rised 
Issue. 


C/J 


lOOOOOf 

832673S 

1500000/: 

1500000/ 

2836276/ 

668253/ 

3712663/ 

2079715/, 

1009297/1 

1306239/ 

687160/ 

5000000/ 

3835767/: 

310830/1 

1000000/1 

300000/, 

372265/ 

950000/; 

1120290/: 

1001317/' 

244073/ 

292694/ 

202027/, 

1001849/ 

841487/, 

116680/ 

67980/ 

800000/1 

4369263/: 

336000/ 


StklOO 
StklOO 
StklOO 
Stk  100 
StklOO 
StklOO 
StklOO 
rrtkioo 
StklOO 


Name. 


Cornwall,  guaranteed -45% 

Great  Eastern 4  % 

Do  A 6  % 

Do  1867,  redeemable  6  % 

Great  Northern   4  % 

Great  Western 44% 

Do   45% 

Do  5  % 

Lancashire  and  Yorkshire. ..4  % 

London,  Brighton,  &c 4  % 

Do  perpetual 45% 

Lond.,  Chat.,  4  Dover  Arb.45% 
London  and  North  Westem4  % 
Do  do  35% 

London  &  South  Western  A.4  % 
M.inchester  Sheffield,  4c. ..5  % 
Do  do  45% 

Metropolit.in  District 6  % 

Midland 4  % 

Do  45% 

Do  45% 

North  British,  E.  P.  &  D.  B.o  % 

North  Eastern 4  % 

Do  45% 

North  L  'ndon 45% 

South  Devon    6  % 

South  Eastern  Perpetual  ...4  % 

Do  do  1867 6  % 

Do  do  1863 5  % 

South  Yorkshii  e,  Ac 45% 


117 
116 
102 

l6» 
110 
101 
99 
107 
104 
102 

loi 

108 

126 

1015 

106 

109 

102 
110 
109 

112 

m 

92 


... 

100 

100 

309900 

100 

100 

4881336/ 

Stk 

100 

300000 

Stk 

100 

15000 

20 

2 

15000 

10 

10 

600000/ 

100 

100 

500000/ 

Stk 

100 

00000/ 

Stk 

100 

37000 

30 

2/8/0 

112iK)0/ 

100 

100 

100000/ 

UK) 

all 

1000000/ 

Stk 

100 

25000 

20 

20 

21913650 

Stk 

100 

1600000/ 

Stk 

100 

416000/ 

100 

100 

9500 

10 

9 

3438144/ 

Stk 

100 

600000/ 

100 

100 

270600 

all 

2919260/ 

1(X) 

100 

1733947; 

100 

100 

788732/ 

100 

100 

6349351/ 

1(K) 

100 

13716360 

Stk 

100 

9391 

30 

13 

8685 

20 

« 

46074 

30 

2 

600000/ 

Stk 

100 

624800/ 

Stk 

100 

360000/ 

Sik 

100 

60000 

20 

2 

426000/ 

Stk 

100 

169700 

205 

205 

1(K) 

UK) 

847000/ 

100 

100 

760000 

1(K) 

100 

1018200/ 

100 

68 

2O6OOO; 

100 
100 

all 
735 

eeooo; 

100 

715 

6060430/ 

Stk 

100 

1000000/ 

Stk 

100 

600000/ 

Stk 

100 

600000 

2 

3 

10694 

50 

50 

... 

1(X) 

100 

1(X) 

KKI 

23600(J 

1(X) 

all 

210000 

100 

288000/ 

100 

4000000/ 

StkilOO 
10  1  4 

60000/ 

StklOO 

9399200/ 

Stk 

100 

JiuiTisu  Possessions. 

Atlantic  4  St  Lawrence  shares  98 
Do  6%  Sterling  Mort.  Bonds  101 

nombay,Biiroda4C.Indiag.5%  106J 

Do  Exiension 105 

D..  do      2} 

Suffalo&LakeHuronPreference     6| 
Do  do  55%  Bonds.  1872-3-4...    90 

Cape,  g:uarantoed  6% 90 

Carnatic,  Lim.,  guaranteed  6%  1035 
Do  do,  issued  at  12s  pm 3/3,0 

Demerara,  7%  perpetual  rrefer.  109 

DunediH  4  P.  Chalmer8,Lim.,6%    84 

Eristern  Bengal,  guaranteed  8%  109 
Do  io  6%    ... 

Eat  Indian,  do         6%  1095 

Do  Irredeemable  45  %  Debe  .  106 

E"-opean&N.A..e%lMrt.Bd.lS98   83 

Glasgow  and  Ca(ie  Breton  (Nova 
Scotia)  Coal  &  Rail  Co,  Lim   10 

Grand  Trunk  of  Cana  a  30} 

DoEquip.Mort.Bds,lchrg.6%  101 

Do        3nd        do  Scrip 97 

Do  1st  Preference  Bonds 725 

Do  3nd        do 605 

Do  3rd        do       Stock 42 

Do  4th         do  do      27 

Great  Indian  Peninsula,  gtia. 6%  108 
Do  New                           do  8%    135 
Do  New                         do  8%      75 
Do  New                         do  6%     35 
Do  4%  Debenture  Stock  93 

Great  South,  of  India,  guar.  6%  1055 

Do  4}%  101 

Do  , 

Do  45%  Perpetual  Debenture..  103 

Great  Western  of  tJanada 214 

Do  6%  Bonds,  payable  1873...  103 
Do  55%     do  do       1877-8  102 

Do  6  %     do  do       1890...  106 

Do  8%  Pref.,  issued  at  80,  con. 
(whenpaidup)tillJan.l.l880   96 

IntematnlBridge,6%  Moit.Bds  98 

Do  do 77 

Do  6  %  Mort.  Pref.  Share  do_   745 

(Secured  byG.Trnk  Canada (yO.) 

Madras,  guaranteed  6  %  1065 

Do  do        4}%  101 

Do  do        45%  97 

Do  2| 

Melbourne  &  Hobson's  Bay  Unit.  47 
Do  6%  Bonds,  payable  1880...  104 
Do  6%     do  do       1896 

Midland  of  Canada,  Sllg  IstMrt   86 

N.of  Canada,  6%,l8tpref.Bnd8.  96 
Do  6%,3nd        do         92 

Onde  &  Rohilkund,  guar.  6%  ...  106 
Do               shares          8%  ...     4} 
Do  Nulhatee       5%  

Scinde.Punjaub,  A  Dellil,gna.^%  1055 

Foreign  Railways. 


60000 

90000 
42500 
37500 
160<»l 
16001 
600(H) 
4870 


Antwerp  and  Kotterdam  .» ■  195 

Bahia  4  San  Francso.  L.,  g.  7  %  I  225 

Belgian  Eastern  Junction 3 

Buenos  Ayres,  Ot  Southern,  L.   37 

Do  Sa  ado  Extension 13 

De  Azul4randil(CarmenSec)  125 
Central  Argentine,  L.,  gua.  7  %  20)| 
Copiapo I  .  .5 
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RAILWAYS. 
Foreign  Railways — Cootmued. 


Autho-  I 
riscd 
Issue. 


CO 


■a 


60000  16  '  all 

69760  16  all 

115000  20  all 

10000  20  8 

60iX)00  20  ;  all 

17500  10  18 

100000  20  all 

U2500|  20  ;  all 

60000  20  all 

26698  20  ;  all 


10000 

62S000 

15000 

6000 

11250 

47600 

677500 

300000 

60000 

60000 

92fll» 

39000 

31000 

17000 

100000 

760000 

134000 

152.50 

40000 

26767 

20000 

300000 


20 

all 

16 

all 

10 

all 

10 

all 

10 

all 

20 

all 

20     all 

20    all 

20    all 

20  1  10 

5 

all 

4 

all 

20 

all 

10 

all 

20 

all 

20 

all 

20 

all 

10 

all 

20 

all 

8! 

»ll 

10 

all 

20 

all 

Diinaburj,'  &  Witepsk,  L.,  Scrip, 
Do  Registered ; 

Dutcb-Hhenish    ! 

Do  New    

Eastern  of  France j 

Europn.  Centrl.  Ruil.,  L.,  Istiss.' 

Great  Luxembourg j 

Lemberg-Czernowitz,  Limited.] 
guaranteed  7%,  1st  &  2nd  iss.! 

Mexican,  Limited I 

Namur.fcLiei^c.Bua'k  By  the  f\ 
14f  per  annum...  >  Belgian-^  ' 

Do  gua6  %  Pref  j  Goyemt.  L 

Northern  of  France   

N.  Rail,  of  B.  Ayrea,  L.,guar.r% 

Do  Deferred 

Norwepian  Trunk  Preference... 

Ottoman  (Sreiyrna  to  Aidin) 

Paris,  Lyons.  &  Mediterranean 

Paris  and  Orieans  .., 

Recife  &  San  Francisco,  L.,  g.  7% 

R.'iyal  Sardinian 

Roval  Swedish 

i)o7  %  

atnbre.  and  Mease 

Do  5^  -Ay  Preference 

San  Paulo,  Liaiited,  gua.  7  %... 
South  Austrian  S  Lomb.-Venetn. 

Southarn  of  France   

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  5i  %  Preference  

Wester"  A  N.-We8tern  of  France 


19| 
25\ 


m 

H 
21 


17i 


Foreign  Railway  Obugations. 


c 

1 

20 

20 

100 

100 

100 

all 

... 

all 

, 

all 

84J 

84} 

ftlj 

100 

84j 

all 

20 

20 

4 

4 

20 

20 

100 

100 

100 

iOO 

100 

100 

Redeem. 
Yrs.  At 


Name 


3a 
38 

par 
par 

35 

par 

»6 

26 

76 

6 

75 

25 

..• 

... 

100 

Antwerp  and  Rutterdaro...  3  % 
Bucharest  &  Giurgevo,  gua 

by  Danub.Priicpalties  7 
C.Uruguiiy  Jlonteviedo  Sep  7  % 
Charkotr-Azff,Bua.byRiiss5  % 
Charkow-Kremeiitschg,  do  6  % 
Dutch  Indian,gua.  byDutch 
Home  Government  ...  4^% 

Do  1869   4i% 

1J0  1S71  6  % 

Eastern  of  France 5  % 

Great  Luxembourg 5  % 

Do 

Havana  and  Matanzas 7  % 

Do  1865   7  % 

Matanzaa  and  Sabanilla...  7  % 
Mexican.  Class  A,  Mortge  8  % 


80 
101 


19i 
65 

87 
87 


RAILWAYS. 
FiRxioH  Railway  OsLiGATiOHa — Continued. 


n 

•a 

all 

100 

100 

20 

20 

20 

20 

20 

20 

1(X) 

100 

80 

all 

all 

20 

20 

100 

100 

4 

4 

100 

100 

all 

loii 

100 

20 

20 

20 

20 

20 

20 

20 

20 

100 

100 

20 

20 

Redeem. 


75 


20 
224 
par 
100 
100 
100 
20 
100 
6 


20 


Moscow-J  roalw,guabyRus 

National  Pisca  to  Yea 

Northern  of  France 

Do  (late  ('harleroi)  

North  of  Spain  Priority-.. 
Orel-Vitebsk.  K""-  t)y  Rus 
otLomrtn(Srayrua  to  Aidin) 

Do  do  

Paris,  Lyous.ifeMdittranean 
Recife&S.F.  (Pern)  Jly  1873 

Royal  Swedish 

Sagua  I..a  Grande 

San  Paulo,  1874    

Do  1877  

Do  1878  

Smyrna  and  Cassaba,  Lim 
S.  Au8trn.&Lomb-Venetian 

Do  1871  Scrip     

Southern  of  France 

South  Italian... 

Tamboff-Kozloff,  guamtd. 
Westrn.  &  N.-W.0I  France 


5  % 

6  % 
3  % 
3i% 
3  % 

5  % 

6  % 


7 

6  % 

7  % 


93 
90 
124 

"si 

934 

75 
70 
12 

103 
4i 
90 
7  %il()4 
6  %ll04 
6  %ilO* 
!106 


3  % 

3  % 

3  % 

3  % 

6  % 

3  % 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000  6 
60000  Stk 
12000      2 

3000    ... 

1024    ... 

12800    ... 

512   ... 

6144  ... 

6000    ... 

1906    ... 
12.';00     4 

BOOS 

1024 

6000 
896 

9000 

40000 

400 

695 

6610 
16000 

2800 

1120 
612 

6138 

496 

12000 

10000 

6000 
12000 


Paid. 


Name. 


all 

IOC 
all 

f 

36} 

2/14'e 

3/9'0 
all 
40 

8A0A) 
6/10/6 
13/17/6 
MO/6 
34  j 

69i  i 
6-1,'17a1 
3/11/3  i 

aU    I 

i 

10/6/7 

1} 

6i 

18/18/9 

all 

all 


44  I    all 


Assheton,  Limited 

:Bronfioyd,  Limited   

Caegynon,  Limited  

Chivertou    

Dev9n  Great  Consols  ... 

Drakewalls 

East  Basset,  "Illogau" 

East  Caradon 

East  GrenviUe  

East  Lovell 

Gieat  Laxey,  Limited... 
Gt.  Wh>  al  Vor,"Hei6ton" 

Herod's  Foot  

Ilingston  Downs  

Margaret,  "Uny  Lelant " 

Marke  Valley 

Mwyndy  Iron  Ore,  Lim. 

New  -.'efon  

Norih  Ro^kear  

Nortli  Wheal  Crofty 

I'enrhyn,  Limited 

Prince  of  Wales 

Providence,'*  UnyLelant" 
8th.  Caradon,  "  St  Cleer'' 

South  Condurrow 

th.Whl.Frauces,  1  llogan 
Tankerville,  Limited.. 
Tan-yr-Allt,  l^imited 

TiH  Croft 

Van,  Limited 


Closing 
Prices. 


100 

} 

25 

44 

2 
17 
14 

9 
35 

34 
16 

4 

1 
424 
26 

li 


26 
200 

6 
674 
18 

J 
85 
474 


44 

"ii 
lio 

28 

6 

24 
19 
IS 
10 
37 

3} 
17 

44 

u 

474 
30 

u 

27 

220 

64 

624 

19 

i 
70 
624 


BRITISH  MINES— Continued. 


Autho- 
rised 
Issue. 

.a 

to 

Paid. 

Name. 

Closing 
Prices. 

6000 
12288 
3000 

3 

i'o 

474 

it 

10/8/0 
9 
684 

West  Basset,  "Illogan" 
Wst  Caradon,"Liskeard' 

16      17 

i-i    18 

400 

West  Seton 

90    100 

612 

612 

6000 

Wheal  Basset,  "Redruth" 
Wheal  BuUer,  "Redruth" 
Wheal  Grcnville   

1)0    120 
274    324 
8        9 

1024 
396 

WI.MaryAnn,MenheDtot 
Wheal  Seton  

10      12 
20      26 

COLONIAL  AND  FOREIGN  MINES. 


36000 
60000 
70000 
60OO0 
26000 
100000 
12600 
20000 
20000 
20000 
25000 
4»93i 

21000 

10000 
76162 
18500 

100000 
26000 
60000 
20000 

160000 
68000 
16000 
7927 
16000 
60000 
80000 
10000 

100000 
32000 
15000 
30OOO 
60000 

120000 
87183 

11000 
16000 
100000 
43174 
30000 
10000 
75000 
45000 


all 
(all 
tall 

1 

1 
17s 

IJ' 

7 
all 

7 

all 
all 

all 

164 

148 

aU 
aU 
all 
all 
all 

1 

1/3/0 

all 

3 

all 
ail 
all 
all 

1 
all 
all 
all 
10s 
all 
all 

15 

all 

19s 

28/6/2J 

It 

6 

all 
all 


Alamii'os,  Limited  .. 
Alraada  &  Tlrito  Consol. 

Silver  Mining,  Limited 
Anglo-Argentine,  L.im... 

Do  15  per  cent,  Pref... 
Anglo-Brazilian  Gold,  L. 
Anglo-Italian,  Limited... 

Australian 

AustralianUnitedGold.L 
Cape  Coiiper,  Limited... 
Capula  Silver,  Limited... 
Chontales  Gold  &  Silver 

Mining,  Limited 

Colorado  Terrn)le  Lode 

Mining,  Limited 

Copiapo,  Limiied 

)onPcdro,NrlhdlRey,L. 
Eberhard'  &Aurora,  Lim. 

Eclipse,  Limited    

Fortuna,  Limited 

Fi  ontino  &  Bolivia  Gld,L 
General  Mining  As?.,  L. 
General  Brazilian,  Lim. 

Kapunda,  Limited 

Linares,  Limited  

Lusitauian  Ijimited 

Pacific,  Limited 

Panulcillo  Copper,  Lim. 
Pestarena  United  Gld.,L. 
Pontgibaud  Silver  Lead 

Milling  and  Smelting.. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L. 
Rossa  Grande,  Limned... 
Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
SierraButtesGoldMinig 

Limited,  Ordinary  ... 
St  John  del  Rey,  Lim. 
Swectland  Creek  Gld.,  L. 
Tnqnaril  Gld.  Comp.,  L. 
United  Mexican,  Lim. 
Val  AntigoriaGold.Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudunputna  ot'S.  Aux.,L 
'  Call  pending. 


j-  4     i 

i    i 
i     i 

12/0  14/6 

"h  "h 

174   184 


4 

44 

u 

24 

2/6/6 

12 

14 

3 

34 

i 

» 

74 

84 

* 

+ 

w 

W 

34 

44 

t 

li 

2* 

3 

4J 

4} 

4 

i 

16 

19 

i 

H 

54 

64 

i 

♦ 

6 

7 

.5,0 

k 

i 

44 

5 

25 

27 

3} 

4 

1/H 

(l« 

34 

4 

64 

7 

* 

■ 

1 

1 

OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 
expended 
per  last 
Report. 

£ 
681461 
1166241 

670000 

6007763 

23923426 

IKKIOOO 

3150729 

74.51101 

273182.84 

1949 liio 

300«i)90 

6212483 

48197.591 

2:ill98368 

552*  W>.t26 

17"lS50o 

17111982 

17611679 

7!)»877 

12ii6W74 

74878-1 

74:i7S.17 

615330 

6113239 

38.875847 

3810134 

14i6i)18 

20«;)0706 

42*)l(J(i0 

S590111 

6660551 

»7+»78 

18690690 

8084386 

1787561 

1464000 

13.12*12 


Average 

cost 
per  mile. 


£ 
16143 
11667 
18611 
32916 
32562 
14667 
33060 
27106 
36508 
39712 
119.57 
14n63 
33332 
6(>001 
36681 
47965 
30502 
129497 
17748 
60921 
19703 
991713 
361617 
657540 
45179 
11210 
31956 
258.53 
322-i9 
2«9ai2 
22426 
29529 
61019 
27918 
28374 
13^77 
17570 


Net 

Revenue 

past 
h' If -year 


£ 

11869 

30889 

30721 

109889 

560264 

29030 

100193 

1»11H1 

496200 

535794 

£01 5-1 

143974 

1225199 

7705.52 

1912118 

3091 19 

412117 

122375 

20011 

30!M}9 

3629.1 

16(il27 

3410 

2^128 

10321.'i3 

77714 

41230 

319.561 

1»J«814 

97215 

1*1348 

11692 

317730 

70686 

87396 

4B932 

26317 


Dividend  per  cent. 


1st  half  ted  half  1st  half 
1870.        1870.        1871. 


£  s  d 

0  12  6 
2  10  0 
6  0  0 
2    0  0 

1  16  0 

2  12  6 
4  0  0 
2  15  0 

2  10  0 

2  10  0 

1  10  0 

3  10  0 
3    0  0 

2  0  0 

3  "OO 

0  10  0 
6    00 

1  12  6 


3    26 

1  16  0 

2  16  0 

3  12  6 
3  6  0 
16  0 
16  0 
ISO 
10  0 
6  0  0 
2  10  0 
0  10  0 


£  s  d 
0  10  0 
2  10  0 
5  0  0 
2  16  0 
2  2  6 
2  15  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  i'6  0 

1  17  6 

3  10  0 
3  12  8 
0  16  0 

2  17  6 


0  0 

6  0 

0  0 

1  12  6 


3    7  8 

2  0  0 

3  0  0 

4  "e  0 
3  00 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6    00 

2  10  0 
1  10  0 


£  s  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  6 
2  15  0 
6  0  0 
2  10  0 

2  15  0 

2  10  0 

2  5  0 

3  17  6 
3  7  8 
0  7  6 
2    7  6 


3    0  0 

0  16  0 
6    6  0 

1  17  6 


3  6  0 
2    0  0 

2  16  0 

4  "i  8 

3  0  0 
1  10  0 


Name  of  Railway. 


•Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

BIyth  and  Tyne 

Bristol  and  Exeter 

Caledonian 

Dublin  and  Drogheda    

Funiess 

'Glasgow  i-nd  South-Westeru 

Great  Eastern 

Gre  It  Northern   

Great  North  of  Scotland 

Great  Southern  &  Weslern  (Irish) 

♦Great  Western  

Lancashire  and  Yorkshire    

Lou  on  and  North-We-tt  rn,  &c..., 
London,  lirighton,  it  South  Co  St.. 

Lonaoii  and  SoutU-Western 

Loudon,  Chatham,  and  Dover 

London,  Tilbury,  and  Soutliend  ... 
Manchester,  Sh'  tHeld,  &  Linclnsh. 

Maryport  a  d  Carlisle  

Metropolitan 

St  John's  Wood  

Metrop  litan  District    

Midland 

Midland  Great  Western  (Irish)   ... 

Monmouth-hire    

•North  British , 

North-Eastern  (Consols)  , 

North  London 

North  StafTordshire    

Rhymney 

Soutb-Eaatem 

South  Devon 

Taff  Vale  

Ulster 

Waterfor    and  Limerick 


Week 
ending 


1872 
Mar 


RECEIPTS. 


Passen- 
■  gers, 
parcels, 

ffeC. 


£ 

486 
1246 

663 

4308 

10789 

1063 

1021 


15864 

16188 


6089 
34167 
19827 
49218 
15694 
16710 

9112 
S9S 

6186 
435 


2866 

453 

10167 


MercbU' 

disc, 

minerls, 

cattle. 

&c. 


£ 
324 

1587 
2395 
36,54 
32806 
906 
6246 


23243 
28243 


68(X) 
478S3 
36225 
89996 

6301 
10073 

3285 

472 

18623 

1622 


18694 
2763 


1721 
760 


62523 
4865 
2809 
23166 
73531 
2454 


7380 
1669 


Total 
Receipt! 


1722 
1112  I 


£ 

810 

2S33 

3058 

79B4 

43594 

1969 

7267 

13080 

38897 

44431 

3749 

10689 

82050 

66062 

139214 

21996 

25781 

12S97 

1364 

24809 

1957 

8021 

427 

3604 

86162 

7731 

3262 

83322 

94617 

■6918 

10384 

1811 

26074 

4412 

7369 

8443 

1872 


Same 
week 
1871. 


£ 

819 

2708 

2479 

7772 

39938 

1878 

6660 

12026 

38333 

40690 

3451 

11X150 

78699 

61076 

129219 

20071 

25043 

11954 

1289 

23033 

1920 

7934 

389 

2033 

74734 

7410 

2918 

30247 

86283 

6671 

9808 

966 

24747 

4636 

6604 

3319 

1830 


Traffic 

per 
mile 

per 
week. 


£ 
18 
21 
80 
62 
61 
26 
78 
47 
62 
85 
14 
24 
63 
131 
91 
58 
41 
90 
30 
97 
61 
;069 
244 
619 
98 
23 
69 
41 
71 
676 
34 
79 
76 
40 
117 
32 
24 


Aggregate 
Receipts  of 
Half-year. 


1872. 


1871. 


£ 

4118 
26264 
28839 
74009 
263961 

7i503 

78C81 

371720 

439318 

30496 

492488 

6121  il6, 
134U4U9, 

217351i 

230756; 

121114; 
133811 

239686 
17736 
81623i 
4221] 
85428: 

8177271 
64S721 
3C743| 

1869721 

896216: 
68il2l! 

lOlBOli 
16249: 

249726 
40873 
70666 
28623 


£ 

4621 
25237 
21787 
68869 
234999 


64398 

70923 

351647 

408007 

19816 

481541 

601621 


Miles 
open  in. 


1873.  1871. 


161} 

699 

76 

93 

276, 
748* 
487* 
268, 
419J 
1388* 


£ 

414 

1364 

38 

151} 

704 

76 

93 

2764 

7484 

608 

268} 

416 

1386 

4284  128. 

1255791,1316  1606* 
J0I422  371ii  368* 
23116tl  57'H  560* 
102679;  137}  136* 
11967   45  I  45 
216809  2644'  249 
16998  38  I  38 
81107   741   7 
4013   IJl   li 
19786   6jf!   4* 
73591l|  863  I  8351 
61-102!  339  !  339  i 
30101!  47  J   47 
173187;  812  ;  79Si 
811831il3234  1308 
61748   12  I  12i 
916:4!  297  ! 
IOI8I;  22} 
231195!  316 
40280  1104 


297 


70991  63 
27634  1054 
...      I    77 


3162 
110 

631 
106 

774 


Name. 


(Week 
iendng 


Bahia  t  8.  Francisco 
Bombay,  Bar.,  &  C.  I. 
Detroit «  Milwaukee 

East  Indian 

Eastern  Bengal  

Oti. Trunk  of  Canadni 
Oj^Centrl  of  Belgium 


Feb.  3 

22 

3 

J:in.27 

Mar  !l 

.Jan,3I 


-Receipts 

1872     1871 


1156 

15.53R 

m9 

37720 

I'm 

3IIK)( 
4833; 


11.37 

9507 
4993 
61396 
384!) 
316i)(i 
36831 


Total  receipts 
1872     1871 


COLONIAL    AND    FOREIGN. 


6679 


SSOl 


Name. 


Week  I  — Recaipts ,  Total  receipts 

eudng  1871-2  1870-1  1871-2  1870-1 


Gt.  Indian  PenlnBuIalTan.;3 
Great  Luxembourg...MHr  3 


Gt  Southern  of  India 
Gt  Westrnof  Canada 

Madras 

Mexican    

N.  .^f  Kuenos  Avres 


Uee 

Mar  (■ 
Jan.27 
l)ec.23 
.Jan.22 


46907 
9136 

1199 
20361 
93K< 
2306 
1617 


33351 
9369 
1086 

19146 
9081 
2781 
1485 


30141 
;33'068 


76218 
30341 


Name. 


Ottoman 

Punjaub  and  Delhi... 

Scinde 

Smyrna  and  Cassaba 

South  Austrian  line. 

Upper  Italy 

Victorian  Govemmt 


The  aggregate  is  reckoned  in  these  cases  for  the  half-year  beginning  Ist  February, 


Week  --Receipts.  -  Total  receipts 
endng  1871-2  1870-1  1871-2,1870-1 


Feb.26 

Dec.  2 
2 

Feb.25 
18 
18 

8ep.21 


907 

7868 

1084 

1262 

62264 

602(K) 

11760 


1-106 

762:i 

110: 

:413 

60797 

41498 

10409 


VM-M]     8714 
107123  133061 


33473 
12311 


26724 
10067 


346 


THE  ECONOMIST. 


[March  16, 1872. 


ME     EFFINGHAM   WILSON'S 

IMPORTANT    COJIMERCIAL    AND 
OTHER    WORKS. 

1.  PENN'S  COMPENDIUM  of  the  ENGLISH 

and  FOREIOM  FUNDS,  BANKS.  RAILWAYS, 
MINR8,  .tc.    Tenth  Edition.    One  Vol..  8vn.  26i!. 

2.  TATE'S  MODERN  CAMBIST.   A  Manual 

of  Foreisn  Exchanges.  Flfthtecnth  Edition. 
One  Vol,  8 /o.    10.'. 

3.  GUMMERSALL'S    TABLES    of    INTE- 

REST and  DISCOUNT  computed  at  2}, 
,■),  3},  4,  4i.  and  5  per  Cent.  Thiiteenth 
Bditloii.    Onr  Vol,  Sts.    10«  6d. 

4.  GOSCHEN'S  (The  Right  Hon.  GEORGE 

J.,  M.P)  THEORY  of  the  FOREIGN  EX- 
CHANGES. Seventh  Edition.  One  Vol,  8to.  68. 

5.  HANKEY'S    (THOMSON,   M.P.)  PRIN- 

CIPLES of  BANKING.    One  Vol,  Svo.    6s. 

6.  BOSANQUET'S   (BERNARD    TINDAL) 

UNIVERSAL  SIMPLE  INTEREST  TABLES, 
showing  the  Interest  of  any  sum  for  any  number 
of  davs,  >it  100  different  rates,  from  J  to  12J  per 
cent"  One  Vol..  8to.    21s. 

7.  BOSANQUET'S  (B.  T.)  SIMPLE  INTE- 

REST tables.    OneVol,  8T0.    6s. 

8.  T.JlTE'S  COUNTING-HOUSE  GUIDE  to 

the  HIGHER  BRANCHES  of  COMMERCIAL 
CALCULATIONS.  Eighth  Edition.  One  Vol., 
fcap.  8vo.    78  6d. 

9.  ROBINSON'S      STOCK      and     SHARE 

TABLES.    Fifth  Edition.    One  Vol.,  fcip.  8yo. 

S». 
10.  BUTTER'S  SILK   and   TEA   TABLES 

One  Vol,  svo.    10«. 
U.  RUTTER'S      METRIC      SYSTEM      of 

WEIiiHTS  and  MEASURES    TABLES.     One 

Vol.,  8vo.  ■!§. 

12.  RUTTER'S  EXCHANGE  TABLES  BE- 

TWEEN ENGLAND.  INDIA,  and  uHINA. 
■'enth  Fdition.    One  Vol,  Svo.    2.58. 

13.  RICKARDS'     (GEORGE)    PRACTICAL 

MINING,  fully  a  d  familiarly  detcriied.  One 
Vol.,  fcp.  8vo.    2s  8d. 

14.  .TACKSON'S   BOOKKEEPING.     A  New 

Check  Journal.  Fourteenth  Edition.  One  Vol, 
8vo.    58. 

NOTICE.— Si  cond   Edition,  Now   Ready,  price 
Is,  post  frc\  Is  I'i, 

15.  PARNELL'S   LAND  and   HOUSES.    A 

Guide  to  the  Safest  Investments. 

16.  SCHULTZ'S    (WM.)    STERLING    EX- 

CHANGE TABLK.S,  in  E.SGLISH  and 
AMERICAN  CURRENCY.     OneVol..8'0.    2l8. 

17.  B.UUY'S   (LAURENCE    R.)  GENERAL 

AVERAGE.    One  Vol,  Svo.    lOs  6d. 

18.  WILSON'S  SEAMEN'S  WAGES  TABLES. 

Second  Edition.     One  Vol.,  Svo.     lOs. 

19.  PULBROOK'S(ANTHONY)COMPANIES 

ACTS,  1862-67.  Wiih  copiom  Index.  OneVol, 
demy  Svo.    5*. 

20.  SMITH'S  (Dr  JAMES  WALTER)  LEGAL 

FORMS   for   COMMON   USB.    Sixth    Edition. 
One  Vol,  fcap.  8vo.    38  6d. 
Sr.SSION  1871. 

21.  ROBERTS'S  PARLIAMENTARY  BUFF 

BOOK,  being  an  Analysis  of  the  Divisions  of 
the  House  of  Commons,  8;c.,  &c.  By  THOMAS 
NIC0L1.8  ROBERTS  Sec  etary  to  the  Liberal 
Hegistn-tion  Association.  Price  5s,  post  free  os  4d. 

22.  GAKRATT'S  (JOHN  and  CHARLES) 

EXCHANGE  TABLES,  to  Conv.  rt  the  Moneys 
of  Br.zil,  the  River  Plate  Ports,  Chili,  Peru, 
California,  and  Ll«bo  j  into  British  Currency, 
and  vice  versa,  at  all  Rates  One  Vol.,  Svo.  10s. 
NOTiCE. — Now  Readv ,  One  Vol.,  price  5s, 

23.  DALE'S     LEGAL     RITUAL.         Recent 

Decisii  ns  on  the  Subjrct.  W'th  Notes  and  Sug- 
getllons    By  JAMES  .MURRAY  D.^LE,  unifurm 
with  "Dale's  CItrpym-n's  Handbook." 
NOTICE.— Now  nady.  Third  Edition,  1  Vol., 
Imperial  8vo.,  lilurtrat  d,  price  128, 

24.  ANSELL'S  ROYAL  MINT:  Its  Working, 

Conduct,  and  Operation!.  By  GEORGE  FRED- 
ERI  KANSELL,  Analytical  Chemi-t,  late  of  the 
Koyal  Mint,  formeily  of  the  Uojal  College  of 
Chemistry. 

NOT  CE.— WARD    on   INVESTMENTS.— Now 
r>  ady,  Tliird  Edition,  price  2s  6d, 

25.  WARD'S      INVESTMENTS.        Being    a 

popular  Expoglt'on  of  the  At'vantagcs  and  Dis- 
Hdvant  ges  of  euch  kind  of  Investment,  and  of  its 
Liability  to  Depreciation  ami  Loss,  by  ROBERT 
AKTHIIK  WARD,  Solicitor. 

2G.  YOUNG'S    ROYAL      EXCHANGE 

MARI.NE  INSUKANCB  TABLES,  f,  r  the  use  of 
Brokers,  Merdiants,  &c.    Cloth,  price  2s. 
Now    eadj.  Sixth  EOition,  price  Is.  by  post.  Is  Id, 
127.  THE  MERCHANT'S  CLERK.      A  Short 
Exposition  of  the  Laws  a'  d  Customs  regulating 
the  prin.ipal  opcratitns  of  the  Counting-house, 
Price  Ik  each ;  by  jiosv  for  13  stamps, 
WILSON'S    LEGAL     HaNDY    BOOKS. 
38.    L  BILLS,  CHEtiUES,  NOTES,  and  i.  O.  U.'s. 

New  Law. 
.29.    2.  BANKING:    Its  Cnatomi  and  Practice.    N.w 
E  ition,  revised. 

30.  3. -MASTER  and  ^EKVANT:   Employer  and  Ein- 

ploi  ed.     New  Law. 

31.  4.  PAKTNtRSHlI'.     The  New  Law. 

32.  6.  BANKRUPTCY  :  Debtor  and  Creditor 

33.  6.  J0INT-.STOCK  COMPANIES:  The  New  Law. 

Witii  Directions  (or  Voiming  u  Company. 
3*.     7.  PUBLIC  MEETINGS. 
36.    8.  TRUSl^tS:  Their  Duties  ana  Liakilities. 

London:   EFFINGHAM    WILSOK,  KoyaJ  Exchange.  , 


WILLIAM^TARN     AND     CO., 

NEWINGTON  CATJSEWAY  and  NEW  KENT  ROAD.  ' 

SUPERIOR   CABINET  FURNITURE. 

Their  Show  Rooms  are  hy  far  tlie  largest  in  Engl.and,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-roon^  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
stylos.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Liaoloums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckaback  a,  and  General  Household  Drapery. 

HTJBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  Ptain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procos"!.  which  is  patented,  io  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanio  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  bo  nsed  inst«ad  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  RUBBCCK,  LONDON,  PATENT." 
THOMAS  HUHBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonons 
paints.  Parents  hav"  remarked  that  their  children  on  returning  from  the  country  to  newly-nainted  houses  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour." — -John  Bull,  September  14.  1850. 


TOOTHACHE. 

MESSRS  GABRIEL'S 

SEDADENT. 
THE  GUARANTRED  CURE. 
MARVELLOUS  IN  ITS  EFFECT. 
GIVES  ISSTANT  RELIEF. 
DOES  NOT  INJURE  THE  TEETH. 
FOR.MS  AN  EXCELLENT  STOPPING 


CEDADENT. 


PRICE  is  Ud,  post  FREE  Is  3d. 

SOLD  BY  ALL  CHEMISTS, 

IN  EVERY  TOWN  AND  VILLAGE 


M 


ESSRS  GABRIEL'S 

CORALITE  TOOTH  PASTE, 
Price  Is  6d. 
For  cleansing  and  improving  the  Teeth,  impart- 
ing to  the  gums  a  mttural  r  dness.  removes  the 
tartar,  an-i  is  an  exc  llent  detergent.    Sold  by 
all  <  hemist?,  and  bv  the  Proprietors,  Messrs 
GABRIEL,     the     Old     Establishid    Dentists, 
64  Lild»ate  hill.  City;  and 
66  Harley  street,  Caven  ish  squere 
(their  only  London  adrlresscs.^ 
PAINLESS  DENTISTRY  AT  ECONOMICr'L 
CHARGES 


Every  four 
weeks  from 
March  19. 


For 


VERLAND      ROUTE 

via  MARSEILLES.  — COM. 
PAGNIE        DES        MESSAGEKIES 

MARITIMES  DE  FRANCE.— French 

Mail  Steam  Packets  leave  Marseilles  as  follows:— 

Port  Sa'd,  Ismailia,  Aden,  Suez, 
M  auritius,  Point  deGalIe(Cey  Ion), 
Pondicherry,  Madras,  Calcutta, 
Singapore,  Batavia,  Saigon, 
Hong  Konp,  Shanghae,  and 
Yokohama  (Japan). 
To  ALEXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  information  apvly  to  tho 
Agents,  97  Cannon  street,  London  ;  G.  H.  FLETCHEK 
and  CO.,  Liverpool;  at  the  offices  of  the  Compagnia 
des  Messageries  Maritimes  de  France  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles;  or  to  Smith  ana  Co.,  Rot- 
terdam. 

•  Passengers  Eastward  of  Suez,8ecuring  their  berths 
In  L-  ndon,  are  entitled  to  the  conveyanc  of  their  lug- 
gage free  to  Marseilles. 

jVEKLAND      ROUTE.— 

V      The    PENINSULAR    and 
ORIENTAL    STEAM   NAVIGATION 
COMPANY  book  passengers  and  re- 
ceive cargo  and  parcels  by  their  steamers  for — 
From  Southamp- 
ton. From  Brindisi. 
GIBRALTAR  ...>  Every  Thursday,^ 


MALTA- 
ALEXANDRIA.. 


at  2  p.m.       j 


ALEXANDRIA...)  „  tx.       a       )  t?  at     a 

j^L>£jj    f  Every  Thursday,?  Every  Monday, 


BOMBAY 

GALLE 

MADRAS 

CALCUTTA... 

PENANG 

SINGAPORE 

CHINA  

JAPAN 


at 


at  2  p.m. 

Thursday,  March 
14,  at  2  p.m.,  & 
every  alternate 
T  h  u  r  8  a  a  y 
thereafter. 

Thursday,  March 
14,  at  2  p.m.,  & 
every  fourth 
Thursday 
thereafter. 


6  a.m. 


Monday,  March 
25,  at  5  a.m.,  & 
every  alto  nate 
Monday  there- 
after. 

Monday,  March 
25,  at  5  a.m.,  & 
every  fourth 
Monday  there- 
after. 


AUSTRALIA   ... 
NEW  ZEALAND 

(Cargo  only) 

And  all  Ports  touuied  at  by  the  Steamers  of  the 
British  India  Company. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  who  have  paid 
full  fare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing within  six  months  of  their  arrival,  and  10  per 
ctnt.  to  those  re-emharking  within  twelve  months. 

Through  tickets  to  Brindisi  can  be  otitained  of  Le- 
beau  and  Co.,  6  Billiter  street,  E.C.  (South  Italian 
Railway  Office.) 

For  Rates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  in- 
toxmatiou,  apply  at  the  Coinpiiny'a  otJices,  122  Leaden- 
hall  street.  London,  or  Oriental  p)  ice,  Southampton. 


TJRINDISI    M./^IL     ROUTE    TO 

U  Egypt,  India,  Cliina,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Foggia,  Shortest  and  Cheapest 
Route.  For  through  t'ckets  an*t  information  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— Agents,  Lebeau  and 
Co..  6  Billiter  street,  London.  E.C. 

TAPE  OF  GOOD   HOPE, 

\J  ALGOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
PANY'S   ROYAL    MAIL  PACKETS 

SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  calling  at  Madeira.  The  packet  of 
the  10th  calls  at  St  Helena.  The  packtt  of  the  25th 
correspon-'s  with  Natal  and  East  London. 

Fates  10  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  33  Guineas  and  22  Guineas;  to  Natal,  37 
Guineas  and  25  Guireas ;  to  St  Ht  lena,  £28  and  £18. 

Passengers  a  d  their  luggage  are  taken  from  London 
to  Southampton  free  of  railway,  dock,  and  Hge-^ts'  charges, 
and  the  rates  of  freight  include  all  charges  of  shipping 
and  agency  from  Nine  Elms. 

Apply  to  Falconer  and  Mercer,  2S  Tjciden^all  street 
London ;  or  at  the  Union  S.  S.  Co.'s  Offiefs,  Southampton 

CAN    FRANCISCO    AND 

O  SYi  NKY. 

MAIL     LINE. 

The  UNITED  STATUS,  NEW  ZEA- 
LAND, and  AUSTR.\L1A  MAU,  STEAMSHIP  LINE, 
under  their  new  Postal  arrangements,  will  despatch 
their  splen'lid  Steamers: — 

NEVADA,        I     NEIJRASKA,     |       DAKOTA, 
2,500  tons  each,  from  San  Francisco  to  Syduty,  on 

Marcli  27,  and  April  2i. 
callins  at  HONOLULU,  S.  I.,  and  AUCKLAND,  N.  Z., 
en  route.  Branch  i-teamers  will  convey  passenfiers  from 
Auckland  to  Wellington,  Lyttleton.  and  Port  Chalmers, 
and  from  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  C  -lifornia  boat. 

For  THROUGH  FARES  from  Enffland,  apply  to 
H.  STARR  and  CO.,  Assents,  22  Moorgate  street,  l.on''on. 


VJTEAM    SHIPS.— 

U    The    GENERAL    STEAM    NAVI- 
GATION COMPANY'S  poweful  and 
tirst-class  STEAM  SHIPS  leave  from 
St  Katharine'  Wharf  fur— 

HAMHURG —Every  Wednesday  and  Salnrdav. 
M.Trch  20at  10  a.m;  23  at  noon.  Saloon,  £2;  fore  cabin, 
£1  16s.  Extra  vessels,  carrying  carffo  only,  leave  also 
every  Tuesday,  Thursday,  and  Sunday  morning.  For 
particulars  of  freight  apply  to  F.  Stahlschmidt  and  Co., 
90  Lower  Thames  street. 

HAVRE  —  Every  Thursday.      March  21  at  9  a.m. 
Saloon,  lis;  fore  cabin,  8s. 

ROTTERDAM  and  the  RHINE— Every  Wedncsdiy 
and  Saturday.  Mai  ch  20  at  noon ;  23  at  3  !'.  m.  Chief 
cabin.  £1 ;  fore  cabin,  15s.  Return  Tickets,  30b  and 
22s  6d. 

ANTWERP,  BRUSSELS,  COLOGNE,  and  the 
RHINE — Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1 ;  fore,  158.  Return  Tickets,  30s  and 
22s  6d.  Brussels,  17s  3d  ;  Cologne,  30s  6d.  Leaving 
Antwerp  for  London  every  Sunday  and  Friday  at  n'on. 

OSTEND,  BRUSSELS,  COLOGNE,  and  tlie  RHINE 
— Every  Wednesday  and  Saturday.  March  20  at  9  a.m  ; 

23  at  nooii.  I.ejiving  Ostend  for  London  every  Tues- 
day, Thursday  and  Friday  right.  Chief  cabin,  158  ; 
fore,  12s.     Uru^sels,  18s  lOil ;  Coloirne,  32s. 

B0UL0QN1>-Daily  (except  Monday).  SLirch  17  at  6; 

19  at  8 ;  20  at  9  i  21  at    10  ;  21   at  11   a.m.;  23  at  noon  ; 

24  at  1  a.m.    Chief  cabin,  Us  ;  fore,  8s. 

From  Irongate  Wharf  for :  — 
CALAIS— Every  Wednesday  and  Saturdav.    March 

20  at  10  a.m.;  23  at  noon.    Chief  cabin.  Us;  fore  Ss. 
EDINBURGH— Every    Wednesday    and    Siaurday 

at  10   morning.     Fares:  Chief  cabin,  15s     fore,  12s; 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
9  morning.    Saloon,  123  ;  fore,  8s. 

YAB.MOU'rll— Every  VVeJnesday  at  3  afternoon. 
Saloon.  8s  ;  tore  cabin.  5s. 

From  Custom  House  Quay. 

HULL— Every  Wednesday  and  Saturday,  at  8  morn- 
ing.    Chief  cabin,  8s  ;  fore,  53. 

From  London  Bridge  Wharf  for:— 

MARGA  IE  and  RAM8GATE. 

Oihces,  71  Lombard  street,  and  37  Rege.it's  circus 
Piccadilly. 
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DANK    OF    SOUTH    AUSTRALIA. 

D  iTKwrnorated  by  Royal  Clmrtr.  1M7. 

LETTERS  of  CREDIT  and  BILLS  ISSUED  wn 
AdHaide  Stti  the  principal  towns  (n^outh  Australia. 
Drafts  Kcgotihttd  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Offices,  51  Old  Broad 
street,  IS.C. 

WILLIAM  PURDY.  General  Manager. 


PHARTERED  MERCANTILE  BANK 

VJ  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  bv  Royal  Charter. 
Head  Office— f6  OW  Bnad  street,  London,  E.G. 

BnANCHKS  AND  AGENCIES:  — 

In  India Bombay,  Calcutta,  Madras. 

Cetlom  Colombo.  K.indy,  Galle.  Matalc. 

THE  Straits  Sing  pore.  Pen  "nc. 

China Hon(tKong,Foochow,Shaughai,Hankow 

Japan Yokohama. 

Bankers. 
Bank  of  England.  |  London  Joint  Stock  Bank. 
The  B  nk  re-eives  money  on  deposit,  buys  and  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Notes,  and  transacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  on  tenns  to  be  had  on 
application. 


B 


ANK     OF    CALIF0RNI.4.— THE  | 


VTATIONAL     BANK     OF     INDIA 

i*  (Limited). 

Head  Officb — 80  King  William  street,  London. 

Bankehs. 

Bank  of  England,  Naiional  Provincial  ^ ank  of  Englan 

Nstnial  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  collect  Bil's  of 
Exchange  psvAble  at  Boiibay,  Calcutta,  Madras,  Kur- 
rachee.  ColcirN),  and  Hans'  Kong,  on  terms  which  may 
be  ascertained  ftt  theii  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securitie*,  hold  th^m  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  a'so  collect  pay  and  pen>ionB,  and 
L'enernlly  transact  every  description  of  banking  Hgency 
business  connected  witb  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
tlays'  notice. __^ 

HONGKONG      AND      SHANGHAI 

11  BANKING  CORPORVTION. 

Capital,  5,000,000  dr^ls.  Reserve  fund,  900,000  dols. 

Paid-up,  ■i,500,0i.X)  dols 

Court  of  Directors  and  Head  Odices  in 

Hongkong, 

London  Manager. 

W.   H.  V'Jchpr,   2\  bombara    street,   E.G. 

Bankebs — London  and  County  Bank. 

Branches  and  Agen'^iks.- 


Hongkong. 

Rh.'tnghai 

Foochow. 

Ningpo. 

llanknw. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  ne^'Otiat^s  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 

THE     AGRA     BANK    (LIMITED). 

1        ESTABLISH' D   IS   1833.— CAPITAL,   £1.000,000. 

Head  Office — Nicholas  lane,  Lombard  street,  London, 
Bankers. 
I        Mess'B  GJyn.  Mills,  Curric,  and  Co.,  the  National 
'  Bank  of  Scotland,  and  the  Bsnk  of  England. 

BEANcHi-:a  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Ktirrachee,  Agra,  Lahore,  Shanghai,  Hong  KoDg. 

Cubkent  AccotrsTS  are  kept  at  tbe  Head  OtHce  on 
the  terms  custom-' ry  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed      riods  on  the  following 
Terms,  viz.: — 
At  6  per  cent,  per  annum,  subject  to  12 months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  apt  roved  h  Hs  purchased  or  sent  for  collection. 

Salks  and  I*t;RCHASES  effected  in  British  and  foreign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Inn-rest  drawn,  and  army,  navy,  and  civil  pay  and 
pension*  reali-ed. 

Every  other  description  of  banking  business  a  d 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 

DANK      OF      NEW     ZEALAND. 

i  Bankffs  to  the  G-'Hrral  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Wellington, 
©tago,  8tc. 

Capital,  £600.000. 
Reserve  Fund,  £H0,00a 
Hf  art  Office,  Auckland. — Brandies  and  Agencies  at — 
Arrow.  Lawrence.  Itoss. 

Blenheim.  Lyttleton.  Klverton. 

Ctiarleston.  Manuhcrikia.  Shorttand. 

Chri-tchiirch.  Mount  Ida.  Tcviot. 

Cutha- Ferry.  Napier.  Titnaru. 

tktroma  ndeL  Ngarua  wahia.  Tokoiiia  i  ri  ro. 

Dunedln.  Nelson.  Waikonaiti. 

Gnihiimstown         New  Plymouth.      Waitiihuna. 
■  Green*t  ne,  Oam«iu.  Wantrnnui. 

I  Grevmouth.  Palmerston.  Wellington. 

i  Hokitika.  Plcton.  West  I'ort. 

I'.vercargill.  Quecnstown.  Wetherston. 

Kalapo). 

This  Ha-  k  g-ant«  Drafts  on  any  of  tbe  above-named 
1  lace",nHd  trarmacts every  description  of  Banking  busi- 
ness connected  witti  New  Z'-aland,  on  iho  most  favwur- 
ittde  lerms. 

Ti  e  !>  ndoi)  Office  receives  deposits  at  intere?t  for 
llxed  ictI  Kis.  c.i  teriiiH  wlii-  h  may  be  lea  neo  on  appli- 
■  atinn.        F.  LAKKWOUTHY,  Managing  Director. 
No.  60  Old  Ur^ad  stree  ,  Loudon,  E.G.,  tiept.,  1871. 


_      ORIENTAL   BANK    CORPORATION   are  pre 
pared  to  issue  Drafts  at  sight  on  the  Bank  of  California 
San  Francisco,  the  terms  for  which  may  be  aicerYained 
at  their  office. 
Threadneedle  street.  1372. 

IONIAN  BANK, 

1  13  Finsb  TV  circus,  12th  March,  1872. 

The  Court  of  Directors  hereby  give  noiice,  that  they 
have  declared  a  Dividend  on  the  Paid-up  Capital  of  tlie 
Hank  for  the  Half- Year  ending-  the  si st  December  last 
at  the  rate  of  fi  r«'  <^e'>t.,  and  in  addition  thereto  a 
BoniiB  At  the  rate  of  2  per  cent,  (together  8  per  cent, 
per  annum),  paya  le  on  the  10th  A(iril  next  And  tliey 
further  give  notice,  that  the  Transfer  Books  will  be 
Clneed  from  the  Isl  to  the  10th  April,  b)th  days 
inclusive. — By  order  of  the  Court, 

K.  H.  BLADE,  Secretary. 

THE     INTERNATIONAL 

J.  FINANCIAL  SOCIETY  (Limited)  are  authorised  to 
receive,  on  the  16th  March  instant,  Subscriptions  for 
10.000  Sha-es  to  bearer,  of  £20  each,  in  the  SOCIETE 
DE  CREDIT  AUSTRO-TURQUE,  constituted  under 
Imperial  Decrees  of  Austria  and  Turkey. 

Capital,  £2,000,000  sterling,  or  20,000,000  florins,  or 
2,190,000  Turkish  livre.'i.  Divided  into  100,000  shares 
to  beater,  on  which  £S,  or  80  florins,  or  8.76  Turkish 
livres,  have  been  paid  up. 

Subscription  price  £12  per  share. 
Payable  £2  on  application. 
„     £10  on  15th  Ajril  next. 
After  payment    of   which    subsci  ibers    are,   by    the 
Statutes,  free  from  all  liability  of  further  calls. 
FOUNDERS  OF  THE  SOCIETY. 


Vienna. 
The  Union  Bank. 
„  Anglo-Austrian  Bank. 
Messrs  Heiman       Todesco 
S'  ns. 
„      Fr,  Schey, 
„      Max  Springer. 
„       Chevalier       Victor 

d'Ofenheim. 
„      Casimir  Flori. 


Const 'NTiKOPLE. 
The    Soci^t^  GentSrale    de 

I'Emp  rn  Ottoman. 
H.  E.  Christakl  Zographos 

Eflfendi. 
Messrs  Georges  Za'JfL 
„       Zaiini  Stefanovich. 
„      J.  Camondo  &  Co. 
„       Cmstantin  Carapa- 

n03. 
"      Etienn"  A.  Ralli. 
„      Otto  Ullmann. 
„      Antoine  Vlasto, 
The  opera  ions  of  the    Societr,   as   determined   by 
Article  3  of  the  Statutes,  will  be : — 

1.  The  es  ahlishing  and  rarrving  on  of  industrial  and 
commercial  enten  rise-t  and  undenakingi  of  public  in- 
terest ;  the  taking  part  in  such  establishment  and  work- 
ing, and  the  fonnation  for  these  purposes  of  societies  of 
every  descrintion.  and  the  carrying  out  of  all  operations 
in  connection  therewith. 

2.  All  banking  and  credit  operations,  and  ecpecia'ly 
taking  moneys  on  deposit  or  in  account  current,  and 
issuing  therefor  promisory  notes  or  ceposit  receipts, 
bearing  interest,  either  n  -niinative  or  to  bearer,  to  an 
extent  not  exceeding  the  paid-up  capital  of   the   Society. 

3.  The  sale  or  purchase  on  commissio  ■  of  merchandise 
or  produce,  the  making  advances  against  deposit  of 
merchandise  or  produce  ff  every  sort,  if  insured  sgainst 
fire,  and  also  upon  merv.han  lise  receved  by  the  Society 
on  commisriou,  or  on  bills  of  lading  fully  covered  by 
insurancf. 

4.  Contracting  for  loans  to  Governments,  Municipa- 
lities, or  other  societies,  either  as  principals  or  agents, 
and  the  farmmg  of  any  public  taxes  or  contributions. 

5.  The  issue  of  bonds  bearing  interost,  provi,'e'l  the 
amount  thereof  shall  not  exceed  the  paid-up  Ciipital  of 
the  Society,  an-i  shall  be  entirely  covered  by  the  securi- 
ties held  by  the  S.  ciety. 

DlRECrOKS. 

H.  E.   Christakl    Zographos    Effendi,    Director   of    the 

Soci^t6  G^nt^rale    de  1' Empire   Otioman.and  Banker, 

Constantinople,  President. 
The  Chevalier  Viclcr    D  Olenhe'm,  Vice-President  of 

the  Union  Rank,  Vienna,  Vit-e-Pro  Ident. 
M.  Georges  Zarifi,  President  of  the  Soci^i^  Gi^ntSrale  de 

I'Enipire  Ottoman,  (Constantinople. 
Messrs  Zanni  Stef'^novich        "\  Directors  of  the  "^ocit^t*^ 
Constanlin  Ca-apanos  (    G^  erale    de    I'l-'mpire 
Etienne  A.  HAd  C  Ottoman,  i.nd  Bankers, 

Otto  Ul  mann  )    Constantinople. 

M.  Antoine  Vlasto,  Banker,  Constantino  le. 
The  Chevalier  Jo-ef  do  Lippmann  Liss'ngen,  Vice-Presi- 
dent of  the  Union  Bantc,  Vienna. 
Tlie  Chevalier  Maurice  Todesco,  Banker,  Vienna. 
Baron  Etienne  de  Schey,  Director  of  the  t'nion  Bsnk, 

Vienna. 
Messrs  (Jasiinir  Flori  )     ■iti...„_„ 
ErnesteFuchsJ-    ^*^"°*- 

CONDITIONS  OF  ISSUE. 

The  subscriptions  will  be  closed  on  the  16th  of  March 
Instant,  and  applicat  ons  will  be  received  in : — 

London — By  the  International  Financial  Society 
(Limited). 

Vienna— By  the  Union  Bank. 

Trieste — By  the  Union  Bank  of  Vienna  (Branch). 

Prague— By  t^e  Bohemian  Uni-'u  Hank. 

Conirantinople — By  the  Soci(St(5  G^nerale  I'e  TEmpire 
Ottoman. 

Berlin— By  the  Deutsche  Union  Bank. 

Breslau — Uy  the  Snt;li  siscber  Bank  Vereln, 

Dre-dcn — By  the  Hiichfische  Credit  Bank. 

Kr-inkfiTt— By  tlie  Oesterreich  sch-Deutsrhe  Bank. 

Hainburg^By  the  Messrs  I^.  Bchrens  nnd  Sons. 

Stuttgard— By  the  Wiirtcmbcrgische  KonigUche  Hef- 
bank. 

Brussels — ^By  Jacques  Errera  Oppenheim,  Esq. 

The  price  of  subscriptions  is  £12  per  share  of  £20 
with  £H,  or  40  per  cent.,  paid  thereMU,  After  payment  of 
this  amount,  subscr  twrs  are,  by  Artl(;lel(of  tlie  Staiutes, 
dlscitarged  fiom  all  liability  in  respect  of  fun  her  calls. 

Subscr.beri  musi  pav  a  deposit  of  £2  per  share  applied 
(  r.  Trie  remainder  of  £10  per  share  must  be  paid  on 
or  before  the  15th  April  next. 

If  a  less  numlier  of  shares  than  are  applied  for  are 
all'tted,  the  balance  of  the  deposit  will  te  applied 
towardt  payment  of  the  amount  duo  on  tlie  allotment. 

If  no  allotment  lie  made  the  deposits  will  l)e  returned 
in  full. 

If  th-^  amount  due  on  allotment  be  not  paid  on  or 
before  the  15th  April  the  allotment  will  be  cancelled, 
and  the  deposit  pi. id  on  application  will  be  forfeited. 


Scrip  certificates  to  bearer  will  be  issu'^d  as  soon  as 
possible,  to  be  exchanged  later  against  share  certificates 
to  bearw. 

Applications  on  the  annexed  form  will  be  received  by 
the  International  Financial  Society  (Limited),  60 
Threadneedle  street,  on  the  15th  and  16th  instant. 

Copies  of  the  Statutes  of  the  Society  may  be  seen  a* 
the  same  Office. 

60  Threadneedle  street,  March  13, 1872. 

SOCIETE  DE  CREDIT  AUSTRO-TCRQUE. 

To  the  Directors  of  the  International  Financial  Society 
(Li'>ited). 
Gentlemen, — Having  paid  to  you  a  deposit  of  £ 
beintr  £2  per  share  on  shares,   1  icquest  you  to 

a'lot  me  shares  of   £20  each,  in   the  Soci^l6  de 

Credit  Austro-Turque.  in  conformity  with  the  prospectus 
issued  by  you.  dated  13th  March,  1872,  and  the  Statutes, 
and  I  engase  to  accept  the  same,  o»-  any  'ess  number  of 
shares  wh'ch  may  be  allotted  to  me,  and  to  make  the 
further  paym  nt  thereon  according  t » the  prospectus. 

Name  in  full 

Address 

Occupation 

Date    

CCCIBTE     DE     CREDIT    AUSTRO 

0    TURQUE.— No    further   applications  will  be  re- 
ceived after  THIS  D\Y,  March  16,  1872. 
60  Threadneedle  street. 

ATTOMAN   6  PER   CENT.   LOAN, 

V  1869. 

AMORTISATION  OF  6,250  0BLIG1ATI0N3. 

The  Drawing  of  6,250  Oblieations,  to  be  PAID  OFF  on 
the  1st  April,  1872,  took  place  publicly  in  Paris,  at  the 
Office  of  the  Compt"ir  d-Esi^ompte  de  Paris,  14  Rue 
Bergere,  Paris,  on  Saturday,  the  9th  March,  at  2  o'clock 
p.m.     The  f&llowing  numbers  were  drawn  : — 


1078  to  1100 

363976 to364000 

742428  to  712459 

9178 

9200 

361661 

364675 

744178 

741300 

9651 

9876 

36ftl76 

368100 

750201 

760225 

16.501 

15526 

370361 

370375 

760301 

730325 

16836 

)8850 

376826 

376860 

751601 

75)825 

17951 

17975 

386151 

386176 

764076 

754100 

23901 

23926 

393226 

393230 

768661 

7.58675 

26376 

263U0 

403501 

403626 

759501 

769625 

31976 

32«»0 

103951 

403975 

783361 

763375 

37626 

37660 

408276 

408300 

772576 

772600 

38176 

382(X) 

421226 

421260 

776861 

776875 

44376 

44M0 

422151 

422175 

777776 

777800 

46651 

48675 

428426 

428460 

778461 

778476 

47776 

47800 

428676 

428700 

796K)1 

796425 

48076 

48100 

436961 

436975 

796728 

798760 

63526 

63660 

411801 

411825 

80(X128 

800050 

69826 

69660 

416826 

446850 

801126 

801450 

67801 

67825 

416978 

447000 

808701 

806725 

73226 

73250 

182651 

462675 

808076 

808100 

82851 

82875 

468101 

468125 

821601 

821825 

88351 

88376 

472476 

472500 

825901 

826925 

92301 

92325 

472776 

472800 

828501 

828625 

96751 

96775 

476926 

476960 

831501 

831625 

101876 

101900 

484701 

481725 

833276 

833300 

111901 

111925 

490878 

490700 

834461 

834476 

113676 

113600 

491676 

■191700 

8*1876 

831900 

119.501 

119525 

492476 

4e26<10 

862801 

862636 

132S76 

1229(X) 

496928 

488960 

853376 

853KX) 

134878 

134900 

609601 

R19625 

861801 

861635 

137801 

137825 

610301 

510325 

875261 

875375 

138601 

138023 

511451 

511475 

679278 

879300 

146376 

146400 

516526 

615650 

893026 

893060 

148828 

: 48650 

616461 

516475 

891026 

894060 

162761 

162775 

628476 

628600 

895476 

895600 

164651 

154673 

638026 

638060 

902261 

902275 

166061 

166075 

641761 

641775 

903628 

903560 

168826 

156860 

517661 

647876 

906976 

907(XX) 

167161 

157176 

661201 

561225 

916601 

916825 

158201 

158225 

561301 

661326 

922026 

922050 

186101 

165425 

666101 

666125 

923176 

923200 

167851 

167875 

5(i032S 

660350 

9KI201 

910225 

171201 

171225 

668328 

568360 

917126 

947460 

177826 

177660 

670861 

670S75 

963126 

953150 

180876 

180900 

674126 

574150 

968601 

958625 

182826 

182860 

576326 

6753.50 

963926 

9639,-)0 

184076 

184100 

684101 

684125 

986101 

968126 

180876 

186900 

692151 

692175 

967826 

9678.50 

190351 

190375 

592028 

692650 

968826 

968850 

195051 

196076 

698251 

698276 

971676 

974(iOO 

19S878 

198700 

601126 

601150 

976051 

976075 

216026 

216060 

602278 

602300 

976428 

976150 

217126 

217150 

606426 

6061,50 

980151 

9S0475 

222376 

23241X1 

811226 

611260 

989651 

9S9576 

225951 

226976 

613926 

613950 

989U51 

989975 

233026 

233060 

617976 

618000 

992701 

992726 

233376 

233400 

619078 

619100 

9928111 

992S26 

233976 

2.340(X) 

620651 

620675 

1(X)3278 

1003300 

23.5661 

235675 

626051 

625075 

1010631 

1010575 

237676 

237700 

6)6851 

635875 

1017551 

1017."75 

241851 

241875 

642151 

612175 

1019326 

1019360 

2-17701 

247725 

642351 

642376 

1023.578 

1023«X) 

251076 

251100 

617226 

647260 

1027876 

102771X) 

262101 

262125 

660176 

660200 

1035861 

1035876 

257151 

267175 

650761 

660775 

1037176 

1037200 

257176 

267200 

675.501 

675525 

1039276 

10393(K) 

271151 

271176 

876801 

676825 

1014026 

1014060 

273676 

373700 

680261 

680275 

104S6O1 

1048825 

278126 

278150 

880676 

6807(X) 

1057526 

1057560 

281876 

2819(X) 

681961 

681975 

1058061 

1068076 

281501 

284525 

091626 

6918.50 

1065-51 

liXi5276 

284526 

2J4.550 

703961 

703975 

1068951 

1068976 

287761 

287775 

705301 

705325 

108H701 

1IX>9725 

2959<ll 

396925 

706876 

706900 

1069726 

10697,50 

301261 

301275 

712026 

712050 

1072876 

10721X10 

3117251 

:t07276 

718661 

716876 

1077661 

1077676 

308201 

3<18225 

722101 

722125 

1078851 

107*876 

323526 

323560 

726061 

726076 

1088901 

1086925 

328378 

328400 

728926 

728960 

10'(8126 

1088160 

331520 

331550 

728961 

728976 

1096076 

10981(X) 

337961 

337975 

731626 

731660 

1101678 

11M7(K) 

341801 

341tZ3 

733701 

733735 

1107461 

1107475 

3.53651 

363675 

737001 

737026 

llOfliOl 

1109425 

356l2<i 

356160 

741951 

741975 

1110,501 

1110626 

369051 

369675 

THEOD.  DROMFU  Manager. 
Comiitolr  li'Esc-mjitc  do  I'nrls,  l.onitoii,  Agency 
141  LeaUeuhall  tttrcet,  E.C. 
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rBEPOBTAKT  "WORKS  OF  TRAVEL. 

With  17  Maps  and  Plans,  and  90  Illustrations,  2  Vols., 
Medium  8vo,  428. 

The  BOOK  OP  SER  MARCO  POLO, 

the    Venetian.     Concerning    tlie    Kingdoms    and 
Marvels    of    the    East.    A  new   English   Version. 
Illustrated  bv  the  light  of  Orif-ntal  Writers  and 
Modern  Travels.     By  COL.  HENEY  YULK,  O.R. 
"  This    publication  is    an    epoch    in    geographical 
literature,  for  never,  perhaps,  has  there  been  a  more 
difficult  book  to  expound  than  Marco  Polo's  travels 
since  his  great  prototype  Herodotus  recited  his  history 
at  Athens.    Every  page  is  a  puzzle  ;  every  chapter  con- 
tains  strange  names  which  it  is  hard  to  recognise ; 
strange  stories  which  it  is  harder  still  either  to  believe 
or  to  explain.     Colonel  Yule  is  an  editor  of  a  fine  taste 
and  ripe  experience,  and  possessed  with  a  passion  for 
curious  mediaval  research."— Edinbitrgh  Rbtiew. 

"  Colonel  Yule's  edition  of  Marco  Polo  is  unquestion- 
ably a  great  honour  to  this  country.  It  is  literally  a 
storehouse,  nay  more,  it  is  a  perfect  mine  of  wealth  of 
oriental  geography  and  nistory,  both  ancient  and 
modem.  The  whole  work  is  a  noble  monument  of 
earnest  labour  and  sraceful  thought.  No  mere  review 
can  convey  an  a.lequa'.e  i  lea  of  the  admirable  manner 
in  which  Colonil  Yute  has  dealt  with  his  Herculean  task." 

— QuiRTSBLV  KkvIBW. 

"This  now  edition  of  Marco  Polo  by  the  profound 
emdition  it  displays  on  all  topics  relating  to  the 
mediaeval  geography  of  central  and  eastern  Asia,  merits 
prominent  notice.  Colonel  Yule  had  already  shown 
himself  thoroughly  competent  for  the  great  work  which 
he  has  now,  after  many  years'  labour,  brought  to  a 
conclusion."— Sir  Roderick  MuROKisoif. 

TBASE   BOTTTES   BET'OTEEH    INDIA 
AND    CHINA. 

With  Maps  and  Illustrations,  8vo,  16s. 

A    NARRATIVE    OF    THE    FIRST 

EXPLOKATORT    .TODRNEY    TO    HIGH    TAB- 

TARY.      YARICAND,     AND     KASHGAR.       By 

ROBERT  SHAW,  British  Commissioner  in Ladak. 

"  Mr  Shaw,  by  liis  bold  and  well-planned  journey 

into  the  heart  of  Central  Asia,  and  by  having  reached 

cities  never  before  visited   by  any  Englishman,  has 

achieved  an  exploit  which  places  him  in  the  front  rank 

of  explorers.    His  name  will    go  down  to  posterity, 

side  by  side  with  those  of  Conolly,  of  Moorcroft,  and 

of  that  noble  Tcteran,  John  Wood,  the  discoverer   of 

the  source  of  the  Oxus."— Atheit jbum. 

"  This  narrative,  irrespective  of  the  high  importance, 
geographically,  of  the  countries  traversed,  is  full  of 
pictures.  Mr  Shaw's  powers  as  a  penman  is  very 
great,  and  his  style  in  description  most  graphic.  There 
is  a  vigour  inid  definiteness  in  his  drawing,  and  a 
vividness  in  his  colouring,  which  bring  a  scene  before 
the  eye  as  clearly  as  if  one  were  bodily  present.  His 
work  contains  several  illustrations  of  Marco  Polo." — 

QuARTiELY    REVIEW. 


O'TESIiAND  rSOM  CHINA  TO    INDIA. 

With  Map  and  Illustrations,  8vo,  16s. 

TRAVELS    OF    A    PIONEER     OP 

COMMEHCB  ON  AN  OVERLAND  JOURNEY 
FROM  CHINA  TOWARDS  INDIA.  By  T.  T. 
COOPER,  late  Agent  for  the  Chamber  of  Commerce 
lit  Calcutta. 

"  Mr  Cooper's  narrative  is  one  of  those  racy  descrip- 
tions of  exciting  adventure  which  we  can  only  look  for 
from  men  of  higli  pluck.  Better  than  this,  he  knew 
perfi'Ctly  well  what  he  was  about,  and,  having  a  definite 
object  as  a  '  Pioneer  of  Commerce,'  did  uncommonlv 
good  service.  His  narrative  illustrates  Marco  Polo's 
atory." — Quarteuly  Review. 

"A  few  brave  .lud  detern  incd  men,  of  whom  Mr 
Cooper  is  one  of  the  most  distinguished,  hAve  made 
attempts,  more  or  'ess  successful,  to  penetrate  that 
wonderful  unknown  region  of  the  earth  which  lies  con- 
tiguous at  its  several  extremities  to  the  empire  of  China 
and  the  peninsula  of  Hindustan.  Mr  Cooper,  starting 
from  Shanghai,  made  a  long-projected  journey,  which 
has  added  largely  to  our  knowledge  of  China,  and  taught 
us  almost  all  we  linow  about  Eastern  Thibet." — Cham- 
bers's Journal. 

"  Mr  Cooper  was  one  of  the  first  of  our  race  and  name 
who  have  If- ade  their  way  into  tlie^e  central  territories, 
and  have  endeavoured  to  raise  the  veil  of  obscurity 
which  hangs  over  the  huge  tract  stretching  from  the 
great  river  I'neof  China  to  Thibet,  and  the  confines  of 
Burmah,  Mr  Cf^oper's  account  will  be  read  with 
interest.  He  has  largely  increased  our  knowledge,  and 
has  given  us  a  very  interesting  book.'' — Times. 

THE  VriI.T)  TBIBES   OF  PATAOONIA. 

With  Map  and  Illustrations,  8vo,  ICs. 

AT  HOME    WITH  THE    PATAGO- 

NIANS:     a   Year's   Wiinderings    over    Untrodden 

Ground  from  the  Straits  of  Mapellan  to   the  Kio 

Ne(?ro.       By    Captain     GEORGE     CHAWOHTH 

MUSTERS,  R.N. 

"  Mr  Musters'    journey  may  be  ranked  among  the 

most  adventurous  and  successful  of  those  whiclt  have 

been  recently  undertaken  by  our  enterprising  fellow- 

Countr>m'n." — Sm  R.  Muhcuison. 

"Captain  Musters  is  the  first  traveller  who  ever 
traversed  the  wild  region  of  Patagonia  from  south  to 
north ;  and  lie  id  the  first  to  give  us  a  really  complete 
and  authentic  account  of  tlie  Fatagonians.  He  has 
broken  entirely  new  ground.  The  unpietending  narra- 
tiTe  of  his  ndventures  is  well  told,  and  deserves  to  be 
carefully  read  by  all  who  admire  those  sportsman-like 
qualities  which  lead  E?iglishmen  into  the  untrodden 
wilderniSB  and  pathless  forests  of    the  continent." — 

*'  In  telling  us  hove  he  fared  *  at  homo  with  the  Pata- 
gonians '  Captain  Musters  has  bet'ii  not  lo  mu*  h 
writing  for  us  a  new  page  in  universal  history,  as  bring- 
ing to  light  one  which  remained  unread.  The  result  is  a 
picture  of  self-evident  veracity  and  of  singular  value." — 
Sfkctatob. 

JOHN  MURRAY.  Albemarle  rtrect. 


TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND     10    TO     20    PER    CENT. 

SHARP'S   INVESTMENT    CIRCULAR. 

(THE  MARCH  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs,  Mines,  Foreign  Bonds,  Loans,  American  and  Colonial  Stocks,  &e.,  with 
Market  Prices,  Dividends,  &o.,  &a. 

CAPITALISTS,    EHAB,EHOLDERS,    TRUSTEES,   INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  and  CO.,  STOCK  and  SHARE  BROKERS,  83  Poultry,  London,  E.G. 

Established  1852.        Bankers — London  and  Westminster,  Lothbury,  E.O. 


On  March  31  will  be  published,  in  crown  8vo, 
price  7s  6d,  clotli, 

THE     PEOPLE'S     BLUE     BOOK. 

1  By  CHARLES  TENNANT. 

Fourth  Edition,  revised,  enlarged,  and  brought  down 
to  the  Present  Time ;   with  a  Supplementary  Chapter 
on  Ireland. 
London :  Longmans,  Green,  and  Co.,  Paternoster  row. 


M'CULLOCH'S  COMMERCIAL  DICTIONARY. 

Just  published,  in  One  Volume,  8vo,  with  11  Maps  and 
30  Charts,  price  63s  cloth,  or  70s  half-bound  in  russia, 

THE    DICTIONARY,    PRACTICAL, 

1  THEORETICAL,  AND  HISTORICAL,  OF  COM- 
MERCE AND  COMMERCIAL  NAVIGATION,  of  the 
late  J.  R.  M'CULLOCH.  New  Edition,  revised  and 
corrected  throughout,  with  a  Biographical  Notice  of  the 
Author.  Edited  by  HUGH  G.  REID,  Secretary  to 
Mr  M'Culloch  for  many  years. 

"This  Dictionary  is  of  standard  authority  aa  a  com- 
pendium of  information  on  the  vailed  and  important 
subjects  of  which  it  treats;  and  it  appears  to  have  lost 
nothing  of  its  int'  rest  in  the  able  hands  of  its  present 
Editor,  Mr  Hugh  Reid.  The  most  recent  and  authentic 
intelligence  has  been  freely  introduced  to  bring  the 
work  ahead,  as  it  were,  of  the  latest  developments  in  the 
ever-extending  world  of  commerce — an  arrangement 
advisable  in  any  particular  year,  but  indispensable  now 
when  the  principles  of  our  fiscal  policy  are  called  in 
question  at  home,  and  when  matters  of  trade  are  so 
widely  discussed  with  a  view  to  economic  changes  in 
nearly  every  civilised  country The  work  still  re- 
mains one  of  the  first  of  its  class,  and  of  pemian? nt  use- 
fulness and  interest.  The  arrangement  is  throughout 
exc  llent." — Daily  Telegraph. 
London :  Longmans,  Green,  and  Co.,  Paternoster  row. 


PROGRESS  OF  THE  TRADE  OF  ENGLAND. 


Now  Ready,  with  an  Index,  Svo,  16s, 

THE      HISTORY      OF      BRITISH 

I  COMMERCE,  AND  OF  THE  ECONOMIC  PRO- 
GRESS OF  THE  BRITISH  NATKJN,  1763-1870. 
By  Professor  LEONE  LEVI,  F.S.A.,  Barrister-at-Law, 
Professor  of  the  Principles  and  Practice  of  Commerce 
and  Commercial  Law,  King's  College,  London. 
THE  EDITOR'S  PREFACE. 
No  History  of  British  Commerce  for  the  last  one 
hnndred  yeai's  has  as  yet  anpearel,  though  the  facts 
connected  with  it  are  replete  with  interest  and  instruc- 
tion. The  large  quarto  volumes  of  Macpherson  and 
Anderson  are  chronological  records  o'  commercial 
transactions  rather  than  histories,  and  they  end  just 
Tvhen  commerce  hegan  to  expand  into  any  real  impor- 
tance. As  an  account  of  one  of  the  most  important 
interesis  in  the  empir',  as  a  repertory  of  facts  for  the 
financier  and  economist,  as  a  manual  for  the  British 
trader  all  the  world  over,  and  as  a  class  book  for 
students  of  political  and  commercial  economics,  I  tru-t 
this  'History  of  British  Commerce'  may  prove  of 
practical  utility.  In  most  casr-8  the  authorities  quoted 
are  given,  anil'these  are  generally  the  highest  and  most 
trustworthy  extant.— Editor's  Peeface. 

John  Murray,  Albemarle  st  reet. 

Now  ready,  the  Second  Edition  oi 

riRACROFT'S   INVESTORS' 

\J  RECORD  of  PUKCIIASES  and  SALES,  with 
CALCULATIONS  Adapted  to  every  Investment.  An 
additional  portion  especially  adapted  for  the  LegAl 
Profession,  containing  Forms  of  Entry  for  Freehold 
and  Copyhold  Property;  Leasehold,  Let  and  Held; 
Mortgages  Held  and  Effected;  Insurances;  Bills  and 
Promissory  Notes ;  Moneys  Advanced  or  Borrowed. 

The  object  of  this  Memorandum  Book  is  to  enable 
evfry  Investor  to  keep  a  systematic  Record,  producible 
in  a  Court  of  Law,  of  every  investment  transaction 
entered  into.s  No  such  record  was  in  exiiteuce  previous 
to  the  first  edition. 

fRACROFT'S    BANK    DIVIDEND 

yj  C;HART,  1870-71.— Showing  the  Half-yearly  Rates 
of  Dividend  declared  by  over  One  Hundred  and  Sixty 
Joint-Stock  Banks-United  Kingdom  and  Colonial; 
with  Nominal  and  Paid-up  Ca|)ital,  Number  and 
Amount  Paid  of  Shares,  Date  of  Payment  of  Dividends, 
Reserve  Fund,  Liabilities,  Market  Price  of  Shares, 
January,  1871,  and  Yield  per  Cent,  on  Purcliaso  Price. 
Price  28  6d ;  or,  mounted  on  roller,  10s  6d. 

Now  ready, 

f  RACROFT'S   CON  SOL-DIAGRAM, 

\J  showing  the  Highest  and  Lowest  Prices  of  Three 
per  Cent.  Contois  each  year  from  the  French  Revolution 
of  1789  to  the  Franco-German  War  of  1870,  with  the 
growth  and  decline  of  the  National  Funded  Debt  of 
Great  Britain;  the  Yearly  Average  of  the  Bank  Rate 
of  Discount,  and  Tabulated  Statement  of  the  principal 
Events  affecting  the  Prices  of  Stocks. 

Price  2s ;  or,  mounted  on  roller,  3s  6d. 

London:  Effingham  Wilson,  Publisher,  Royal 

Exchange. 

Bernard  Cracroft,  Sworn  Broker,  6  AasUnfriars,  £.C* 


Fourth  Edition,  12mo,  cloth,  Is  fM,  or  in  paper  cover.  Is? 

MONEY,    WEIGHTS,     AND 

ill  MEASURES  OF  THE  CHIEF  COMMERCIAL 
NATIONS  IN  THE  WORLD,  WITH  THE  BRITISH 
EQUIVALENTS. 

By  W.  A.  BROWNE,  LL.D.,  Author  of  the  "  Mer- 
chant's Handbook,"  &e. 
London:  Edward  Stanforii.  6  and  7  Charing  cross.  S.W. 


Demy  12mo,  cloth,  5s, 

THE    MERCHANT'S    HANDBOOK. 

1     A  Book  of  Reference  for  the  use  of  those  eng^ed 
in  Domestic  and  Foreign  Commerce. 

This  work  affords  full  and  reliable  information  about 
the  currencies  and  moneys  of  account,  and  the  weights 
and  measures  of  all  the  great  commercial  countries  in 
the  world.  It  shows  the  English  and  Metric  values  of 
Foreign  Weights  and  Measures,  and  enumerate  under 
distinct  heads  the  gold,  silver,  and  copper  coins  of  the 
several  countries,  giving  their  British  values. 
London ;  Edward  Stanford,  6  and  7  Charing  coss,  S.W, 


INVESTMENTS.— TO  MAKE  SAFE 

X  and  profitable  investments,  investors  should  apply 
forthe  INVESTMENT  CIRCULAR,  published  monthly, 
which  contains  valuable  information  regarding  every 
kind  of  stocks  and  shares,  together  with  selections  of 
the  best  securities,  returning  from  5  to  20  per  cent.,  and 
a  review  of  the  share  markets.  Gratis  and  post  free  on 
application. 
Handy  Book  for  Investors.  I  British  Mines  and  Mining. 

Post  free,  lOs  6d.  I  Post  free,  2s  6d. 

Bartlett  and  Chapman,  Share  Dealers,  36  Cornhill,  E.G. 


TO  INVESTORS, 

Now  readv, 

r  AVINGTON  AND  PENNINGTON'S 

Li  MONTHLK  RECORD  of  INVESTMENTS,  con- 
taining an  exhaustive  review  of  the  British  a_i  J  Foreign 
Stock  and  Share  and  Money  Markets,  &o.  ,with  an 
enumeration  of  safe  investments  paying  from  10  to  20 
per  cent     Price  6d  per  copy,  or  5s  annually. 

G.  Lavington  and  A.  Pennington,  44  Tbreadneedle 
s'reet,  London.  E.G. 


rOHN     KEANE    AND     CO., 

0  STOCK    AND  SHARE    BROKERS, 

32  Great  St  Helen's,  London,  E.C., 
Transact  business  in  all  descriptions  of  British  and 
Foreign   Stocks,  Railway,  Bank,  Telegraph,  Gas,  and 
Mining  Shares,  at  the  closest  market  prices,  either  for 
cash  or  account. 

Reliable  information  given  with  regard  to  all  home 
and  foreign  mines  on  application.  Mineral  properties 
inspected,  and  working  plans  and  sections  of  mines  ac- 
curately prepared. 

Bankebs. 
The  London  and  Westminster  Bank,  Lothbury,  E.G. 
Telegrams  promptly  attended  to. 

PENNSYLVANIA  RAILROAD  SIX 

L   PERCENT.  CONVERTIBLE  STERLING  BONDS. 

The  DIVIDEND  WARRANl'S,  due  on  the  1st  April 
next,  on  the  Pennsylvania  Railroad  Six  per  Cent. 
Convertible  Sterling  Bonds,  negotiated  through  T. 
Wiggin  and  Co.),  will  le  PAID  on  the  2nd  April  (the 
Ist  being  a  Bank  holiday),  or  any  succeeding  day 
(Friday  excepted),  between  the  hours  of  10  and  2,  by 
the  London,  Asiatic,  and  American  Company  (Limited), 
T.  Wiggin  and  Co.,  26  Old  Broad  street,  E.C.,  whore 
lists  may  be  obtain  'ed  as  usual. 

The  warrants  must  be  left  two  clear  days  for  examina- 
*^ioti. 

Na  26  Old  Broad  street,  r  ondon,  E.G. 


PHILADELPHIA       AND        ERIE 

r  RAILROAD  SIX  PER  GENT.  STERLING 
BONDS.  ^  .      ., 

The  DIVIDEND  WARRANTS,  due  on  the  1st  Apnl 
next,  on  the  Philadelphia  and  Erie  Railroad  Six  per 
Cent.  Sterling  Bonds,  issued  and  guaranteed  by  the 
Pennsylvania  Railroad  Company,  will  be  PAID  on 
the  2nd  April  (the  1st  being  a  Bank  holiday),  or  any 
succeeding  day  (Friday  excepted),  between  the  hours 
of  10  and  2,  by  the  London,  Asiatic,  a^id  Anicricaa 
Company  (  imited),  T.  Wiggin  and  Co.,  at  their 
Countine-hruse,  26  Old  Broad  street,  E.C,  where  lists 
may  be  ohtained  as  usual. 

The  warrants  must  be  left  two  clear  days  for  exami- 
nation. 

No.  28  Old  Broad  street,  London,  B.C. 


■WHEN  YOU  ASK  FOR 

ULENFIELD 

STARCH, 

BEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 
for  the  sake  of  extra  profits. 
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On  February  24  was  Published,  No.  2,  Vol.  11.,  New  Series, 
Price  8d ;  by  post.  8Jd, 

THE  INVESTOR'S  MONTHLY  MANUAL. 

The  INVESTOR'S  MONTHLf  MANUAL  for  February 
gives  the  Highest,  Lowest,  and  Latest  Prices  of  Stocks,  Shares, 
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THE   REVENUE    OF    1871-72,  AND    THE   PEOSPEOTS 

OF  THE  BUDGET. 
The  last  weekly  table  of  the  revenue  is  very  interesting,  and 
makes  it  now   quite  certain  that  the  current  year  will  close 
with  a  very  large  excess  of  revenue  above  the  estimate  at  the 
beginning  of  the  year. 

The  estimate  was    72  315  000 

Tkere  was  received  to  March  16 7l',775^000 

And  there  only  remains  to  be  received 540,000 


As  there  was  a  fortnight  to  spare  after  the  16th  of  March, 

Mr  Lowe  is  of  course  quite  sure  to  obtain  far  more  than  the 

half-million  required  to  complete  his  estimate.  The  experience 

of  last  year  may  perhaps  be  a  guide  to  us.  The  amount  received 

in  the  last  eleven  working  days  of  the  financial  year  1870-71 — 

viz.,  between  March  18  and  31,  was  2,744,000Z,  or  at  the  rate 

of  250,000^  per  day  ;  and  as  there  is  this  year,  between  the 

16th  and  31st  of  March  exactly  the  same  number  of  working 

days,  we  may  anticipate  at  least  an  equal  receipt.     This  would 

give  an  excess  of  upwards  of  two  millions,  viz.  : — 

£ 

Received  to  March  16.... 71,775,000 

Add  receipt  in   1870-71   in   last  eleven  working  days  of 

financial  year  2,744,000 


The  estimate  having  been  . 


74,519.000 
72,315,000 


The  excess  over  estimate  by  this  mode  of  reckoning  will  be      2,204,000 

The  experience  of  1869-70  would  justify  us  in  expecting  as 

favourable  a  result,  the  receipts   in  the  last  ten  working  days 

of  the  financial  year  having  then  been  2,536,000Z,  or  at  exactly 

the  same  rate  of  quarter-of-a-million  a  day.     We  are  disposed 

to    think  however  that   the   improvement  may    be   greater. 

Upon  two   principal   heads   of    revenue  there  is  already  an 

excess : — 

Receipt  to 


Estimate.  March  16. 

£  £ 

Excise   22,420,000     22,715,000 

Stamps 8,750,000     9,863,000 


Excess  over 
Estimate. 
£ 
.     295,000 
.     603000 


— making  an  excess  on  these  two  heads  alone,  and  with  a  fort- 
night of  the  financial  year  to  spare,  of  very  nearly  a  million.  As 
the  regular  receipts  under  both  heads  are  about  500,000^  a  week, 
we  should  at  the  end  of  the  year  have  an  excess  from  excise 
and  stamps  alone  of  very  nearly  two  millions.  Looking  at  the 
account  in  this  way,  and  considering  how  highly  probable  it 
is  that  there  will  be  a  large  excess  under  each  head,  we 
cannot  but  esteem  it  certain  that  the  excess  on  the  whole 
revenue  will  exceed  and  not  fall  short  of  the  above  sum  of 
2,204,000/. 

So  much  for  the  revenue  of  this  year.  Upon  the  other  side 
of  the  account,  the  Budget  estimate  of  this  year's  expenditure 
was  72,433,000/,  and  supposing  this  to  be  all  spent,  wa  find 
by  subtracting  it  from  74,519,000/,  the  probable  minimum 
of  this  year's  income  as  far  as  we  can  now  see,  that  there  will 
be  a  surplus  on  the  year  ending  31st  March  instant  of 
2,186,000/.  If  moreover  the  Government  spend  less  than  the 
estimated  expenditure,  or  if  their  revenue  exceeds  the  above 
estimated  minimum,  this  surplus  will  be  greater. 

All  this  belongs  to  the  surplus  of  the  current  year,  and  it 
shows  a  very  good  account.  The  result  for  1871-72  will  be 
everything  that  could  be  wished.  As  regards  the  coming 
year  it  is  hardly  worth  while  to  speculate,  seeing  that  Mr 
Lowe  is  to  make  his  Budget  .statement  immediately,  and  as 
the  Civil  Service  Estimates  have  not  yet  been  published,  the 
data  are  unusually  deficient.  But  one  or  two  facts  may  be 
stated.  It  is  certain,  in  the  first  place,  that  there  will  be  a 
saving  on  two  great  heads  of  expenditure — the  Army  and 
Navy. 
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The  Army  vote  Sot  1871-72  was   £lo,8o2,000 

For  1872-73  it  is  to  be    14,824,000 

Meductim  ,..>...,..... r,028,000 

And  the  Navy  vote  for  1871-72  was    £9,790,000 

For  1872-73  it  is  to  be    9,508,000 


tUduciimi 


282,000 


Total  ifednction  in  Anily  and  NaVy  Estimates  .\ 1,310,000 

If  it  were  certain  that  there  will  be  no  increase  of  expenditure 
on  other  heads,  and  that  Mr  Lowe  might  estimate  for  next 
year  the  annual  revenue  which  is  now  coming  in,  the 
prospect  would  thus  be  very  good.  To  a  surplus  of  over 
2,000,000/,  Mr  Lowe  would  hav«  to  add  1,300,000Z  saved  on 
the  army  and  navy  expenditure.  But  neither  assumption  is 
at  all  to  be  made  with  certainty.  The  Civil  Service  Esti- 
mates are  not  before  us,  and  therefore  we  can  say  nothing;  but 
looking  to  the  requirements  for  education,  we  fear  they 
are  likely  to  be  a  good  deal  increased.  There 
is  also  no  little  room  for  doubt  as  to  what 
the  vote  for  abolition  of  purchase  will  be.  This  year  it  was 
600,000/,  but  the  system  has  only  been  partially  in  opera- 
tion, and  according  to  the  Government  estimate  laid  before 
the  House,  the  annual  expense  in  the  second  full  year  was 
expected  to  be  1,017,000/.  If  this  should  be  the  case,  last 
year's  vote  will  have  to  be  increased  400,000/,  and  probably 
there  will  be  some  increase,  though  Mr  Cardwell  now 
tells  us  that  the  abolition  of  purchase  is  not  costing  so  much 
as  was  calculated.  With  these  facts  before  us  as  to  educa- 
tion and  Army  purchase,  it  is  at  least  far  from  certain  that  the 
above  saving  of  1,300,000/  on  the  Army  and  Navy  Estimates 
will  not  be  counterbalanced  by  the  increase  of  other  expen- 
diture. 

As  regards  the  second  assumption— that  this  year's  re- 
venue will  be  taken  as  the  basis  of  next  year's  estimate 
—we  are  certainly  disposed  to  think  that  it  ought  not  to 
be  made.  The  increase  has  been  excessive  on  some  beads  of 
revenue,  especially  on  stamps,  and  the  departments  will 
hesitate  to  estimate  that  this  high  receipt  will  be  maintained. 
Mr  Lowe  showed  last  year  that  he  was  a  most  rigid  and 
cautious  calculator,  and  he  is  therefore  little  likely  to  antici- 
pate for  next  year  what  has  been  the  unusual  prosperity  of 
this.  His  estimate  of  revenue  for  next  year  will  probably  be 
less  than  this  year's  receipts. 

Unquestionably  theretore  there  will  be  a  surplus,  but  it  is 
impossible  to  say  how  large  a  one  ;  and  perhaps  the  anticipa- 
tions now  most  current  are  more  sanguine  than  the  reality 
will  be  found  on  Monday  to  justify. 


THE  ALABAMA  CLAIMS. 
No  one  who  has  not  read  the  letter  from  Mr  Fish  to  Lord 
\  Granvil'e  can  confidently  say  what  reply  should  be  given  to  it. 
An  outline  of  its  purport  has  no  doubt  been  correctly  given  ; 
but  for  framing  an  answer,  it  is  necessary  to  know  not  only 
the  general  meaning,  but  the  particular  expressions.  There 
are  some  especially  which  are  said  to  invite  a  reply,  and  before 
giving  an  opinion  on  the  form  of  the  reply  we  should  like  to 
have  the  very  words  of  these. 

Subject  to  this  general  doubt,  we  cannot  but  hope  that  the 
notion  which  was  current  early  in  the  week  as  to  the  probable 
nature  of  Lord  Granville's  reply  was  erroneous.  It  was 
believed  that  we  were  to  admit  that  "indirect  claims" 
were  to  be  heard  before  the  Geneva  tribunal,  though 
not  with  a  view  to  the  estimation  of  damages.  It 
was  said  that  we  were  to  admit  that  they  might 
be  considered  as  a  "  matter  of  form,"  provided 
no  calculation  of  damage  was  founded  on  them.  But  to  this 
there  is  the  strongest  possible  objection,  viz. — that  it  is  non- 
sense. The  American  case  is  very  plain  ;  it  says  that  the 
action  of  the  escaped  cruisers  prolonged  the  war,  caused  a 
large  transfer  of  ships  from  the  American  flag  to  the  British, 
and  forced  too  the  remaining  American  ships  to  pay  higher 
rates  of  insurance  than  they  otherwise  would.  "  Then,"  it 
says,  "  the  tribunal  will  see  that  after  the  battle  of  Gettys- 
"  burg  the  oilensive  operations  of  the  insurgents  were  con- 
"  ducted  only  at  sea  through  the  cruisers  ;  and  observing 
"  that  the  war  was  prolonged  for  that  purpose,  will  be  able  to 
"  determine  whether  Great  Britain  ought  not  in  equity  to 
"  reimburse  to  the  United  States  the  expenses  entaOed  on 
"  them."  And  this,  though  bad  history,  is  good  logic.  If 
we  are  to   inquire  into  the  political  effects  of  the  escape  of 


the  cruisers,  it  should  be  with  this  object— to  see  what  recom- 
pense ought  to  be  given  for  them.  Of  what  use  is  it  for  the 
Geneva  tribunal  to  discuss  whether  the  exploits  of  the 
Alabama  did  or  did  not  prolong  the  resistance  of  the  South, 
unless  they  are  to  decide  as  to  the  cost  of  the  prolongation  of 
the  war,  in  so  far  as  it  was  so  caused  ?  That  is  the  way  in 
which  the  Americans  use  the  statement,  and  it  has  no  meaning 
ia  any  other  way. 

And  there  is  this  great  danger  in  all  such  forms  of  expres- 
sion— that  we  are  dealing,  as  the  present  difficulty  proves,  with 
very  clever  and  acute  opponents.  If  there  are  any  words  not 
clear,  we  now  know  by  experience  that  they  will  interpret 
them  exclusively  to  their  own  advantage  ;  and  if  we  go  to  the 
Geneva  tribunal  relying  on  ambiguous  forms  of  expression 
to  exclude  the  consideration  of  the  indirect  claims,  very  likely 
that  tribunal  may  say  that  these  ambiguous  terms  have  not 
in  fact  thG  meaning  we  suppose,  and  may  consider  the  indi- 
rect claims  after  all. 

It  has  also  been  suggested  that  a  maximum  of  damage 
should  be  fixed  now,  so  that  we  may  at  least  be  sure  of  the 
utmost  that  may  be  demanded  of  ils  on  account  of  the  indi- 
rect claims.  But  this  is  equivalent  to  admitting  that  the 
tribunal  may  judge  of  such  claims,  which  is  precisely  what  we 
contend  they  cannot  do.  How,  as  we  showed  before  at  length, 
can  the  tribunal  take  evidence  on  the  state  of  mind  of  the 
South,  and  on  the  various  motives,  and  erxpectations,  and 
passions  which  inclined  it  to  go  on  fighting  ?  and  how  can  that 
tribunal  settle  what  part  of  the  diminution  of  the  American 
shipping  was  due  to  the  fear  of  the  "Alabama,"  and  what  to  the 
causes  which  have  diminished  it  ever  since  the  war,  and  which 
are  still  diminishing  it  ?  It  is  of  no  use  fixing  a  maximum, 
unless  you  settle  in  what  cases  that  maximum  is  to  be  paid, 
and  in  what  proportion  and  upon  what  principles  it  is  to  be 
diminished  when  the  whole  of  it  is  not  to  be  paid.  There  are 
nine  cruisers  mentioned  in  the  American  case.  Suppose  it  is 
found  that  we  were  to  blame  in  the  case  of  two  of  them  only, 
what  part  of  the  maximum  would  then  have  to  be  paid  ?  and 
on  what  approximation  to  principle  is  the  tribunal  to  divide 
the  compensation  for  indirect  claims,  which,  as  we  have 
seen,  it  was  beforehand  impossible  for  them  to  fix  ?  The 
same  intellectual  difficulties  which  prevented  its  first  estimate 
will  also  prevent  the  subsequent  apportionment. 

The  difficulty  in  fact  of  "  carrying  to  completion "  the 
Washington  Treaty  seems  to  us  all  but  insuperable.  There  is 
a  radical  difference  of  opinion  as  to  the  mode  in  which  the 
damages  are  to  be  assessed  in  case  England  is  found  to  be  blam- 
able.  We  say  that  the  indirect  claims  are  not  to  be  included ;  the 
Americans  say  that  they  are  to  be  so.  Would  it  be  possible 
to  postpone  or  withdraw  from  the  consideration  of  the  arbitra- 
ting tribunal  the  estimation  of  damage— to  limit  the  function 
of  that  tribunal,  at  first  at  least,  to  the  adjudication 
of  fault  or  no  fault  ?  If  England  should  be  found  to  have 
done  no  harm,  the  estimate  of  damages — that  is,  of  the  com- 
pensation for  harm  done — need  never  be  begun ;  and  if  we 
knew  as  to  which  ships  we  were  in  fault  and  as  to  which  not, 
some  sort  of  rough  agreement,  by  way  of  negotiation  rather 
than  adjudication,  might  be  more  possible.  This  seems  the 
sole  expedient  from  which  we  have  any  hope ;  but  to  get  a 
satisfactory  result  even  from  this  would  be  most  difficult,  and 
might  require  a  new  treaty  to  effect  it. 


THE  lEISH  UNIVEESITY  DEBATE. 
We  have  often  insisted  on  the  principle  that  it  is  the  duty  of  a 
Government  to  take  carethatthe  educational  standards  by  which 
all  positive  knowledge,  whether  elementary  or  advanced,  is  to  be 
tried,  are  sound  standards,  and  that  the  best  means  of  securing 
this  is  to  separate  the  testing  body  from  the  teaching  body, 
and  so  to  obtain  an  independent  judgment  on  the  comparative 
results  reached  by  the  various  teaching  bodies  of  a  country. 
This  principle  was  very  roughly  traversed  on  Wednesday  by 
both  the  senior  and  the  junior  members  for  the  University  of 
Dublin, — and  for  a  very  obvious  reason.  The  University  of 
Dublin  has  at  present  something  like  a  monopoly  of  the  pri- 
vilege of  testing  the  higher  collegiate  education  in  Ireland,— 
for  though  the  Queen's  University  has  also  the  power  of  con- 
ferring Irish  degrees,  it  has  been  found  practically  necessary 
to  give  them  on  such  very  moderate  terms  in  order  to  attract 
a  respectable  number  of  students  into  the  mixed  colle^jes,  that 
a  Queen's  University  degree  certainly  does  not  carry  with  it 
the  same  social  distinction  that  is  carried  by  the  Dublin 
University  degree.     Consequently,  the  University  of  Dublin 
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has  a  good  deal  to  lose,  if  ever  this  virtual  monopoly 
should  be  broken  dowa  ;  and  its  governing  body,  warned  by 
the  disestablishment  and  disendowment  of  the  Irish  Church, 
hav3  therefore  come  to  a  tardy  but  prudent  resolution  to 
be  wise  in  time,  according  to  their  notion  of  wisdom,  and 
avert,  if  possible,  from  themselves  the  fate  that  has  attended 
the  Protestant  Establishment.  Animated  by  this  spirit  of 
enlightened  self-interest,  the  University  has  asked  leave  to 
open  her  arms  and  her  endowments  to  men  of  all  creeds  with 
much  more  appearance  of  equal  justice  than  she  has 
ever  before  displayed, — indeed  so  much  so,  that  she  has  per- 
suaded radicals  like  Mr  Fawcett  and  Dr  Lyon  Playfair  to 
endorse,  by  the  sanction  of  their  advanced  Liberalism,  the 
genuineness  of  this  act  of  well-nigh  deathbed  repentance. 
The  repentance  however,  though  it  is  good  as  far  as  it  goes, 
is  not  very  thoroughgoing.  It  is  like  many  acts  of  repentance 
in  this  world,  of  the  nature  of  strategy.  It  is  repentance  for 
a  purpose,  and  it  does  not  go  needlessly  beyond  the  scope  of 
that  purpose.  We  should  define  that  purpose  as  being 
to  take  the  wind  out  of  the  sails  of  any  Govern- 
ment proposal  for  establishing  a  truly  national  Uni- 
versity, to  which  students  educated  in  purely  Catholic 
or  purely  Protestant  seminaries  may  have  access  as 
much  as  the  students  of  mixed  schools  like  Trinity 
College,  Dublin,  or  the  Queen's  Colleges  of  Belfast,  Cork, 
and  Galway,  where  Catholics  and  Protestants  are  educated 
in  common.  The  University  of  Dublin,  then,  hopes  to  save 
both  its  endowments  and  its  virtual  monopoly  of  the  power  of 
conferring  the  highest  Irish  degrees,  and  for  this  purpose  it 
proposes,  by  the  Bill  of  which  the  second  reading  was  moved 
on  Wednesday,  to  abolish  absolutely  all  tests  not  only  for  de- 
grees, but  for  scholarships,  fellowships,  and  all  places  of  trust 
and  emolument,  and  to  enlarge  somewhat  the  governing  body 
of  the  University,  leaving  it  perfectly  open  to  the  electors  to 
elect  to  that  body  either  a  Catholic  or  a  Protestant,  as  they 
may  choose.  Nothing  on  the  surface  could  look  more  satisfactory. 
But  nothing  in  reality,  except  in  relation  to  the  abolition  of  tests, 
could  be  much  less  so.  The  preference  of  the  Roman  Catho- 
lics for  a  religious  education  superintended  by  Roman  Catho- 
lics is  so  strong  that,  though  Protestants  and  Catholics  in 
nearly  equal  numbers  go  through  a  Colbgiate  education  and 
desire  degrees,  the  proportion  of  Roman  Catholics  to  Protestants 
in  Trinity  College,  Dublin,  is  (according  to  Mr  Synan)  1  in  16, 
and  in  the  Queen's  Colleges  not  quite  1  in  20.  Hence,  as  a 
matter  of  fact,  the  Catholics  would  only  now  and  then  get  one 
of  their  own  faith  on  to  the  governing  body  of  the  University, 
and  the  chance  of  that  University  ever  being  constituted  in 
a  way  guaranteeing  impartiality  to  Roman  Catholics  is  remote 
in  the  extreme.  The  existing  dislike  of  the  Roman  Catholics 
for  the  united  system  of  education,  and  their  distrust  of  a 
University  certain  to  be  governed  in  the  proportion  of  16  to  1 
by  Protestants,  would  prevent  their  going  there  in  greater 
numbers,  and  that  again  would  prevent  any  change  in  thegovern- 
ing  body.  It  is  obvious  enough,  as  Mr  Gladstone  pointed  out, 
that  even  if  there  were  any  hope  of  persuading  the  Catholics 
to  adopt  the  united  system  of  University  Education,  it  would 
be  necessary  to  start  by  putting  an  equal  number  of  Roman 
Catholics  and  Protestants  on  the  governing  body  of  the  Uni- 
versity,— whereas  Mr  Fawoett's  Bill,  in  this  of  course  reflect- 
ing the  prejudice  of  the  existing  University,  leaves  the  modi- 
fication of  the  governing  body  to  result,  if  at  all,  from  a 
greater  influx  of  Catholics  into  the  University,  though  the 
University  authorities  must  know  perfectly  well  that  no 
such  greater  influx  will  ever  take  place  until  the  modifica- 
tion of  the  governing  body  has  already  been  effected.  The 
University  has  practically  relied  on  this  vicious  circle  for 
the  maintenance  of  its  Protestant  character ;  it  cannot  be 
altered  till  Roman  Catholics  flow  in,  and  Roman  Catholics 
certainly  won't,  in  any  case,  flow  in  till  after  it  has  been 
altered.  We  confess  to  some  surprise  that  Mr  Fawcett  should 
have  given  his  authority  to  so  fallacious  a  scheme  of  reform. 

And  yet,  as  we  have  said,  the  Uaiversity  of  Dublin  sees  per- 
fectly well  the  opportunity  which  the  Government  now  have 
for  establishing  a  sounder  kind  of  national  University  than 
any  hitherto  existing  in  Ireland — one  which  should  test  the 
gecnlar  teaching  of  all  Irish  colleges  alike,  which  should  give 
to  the  most  promising  of  the  competitors  among  the  entering 
students  scholarships  which  would  enable  them  to  pursue 
their  studies  wherever  they  pleased  at  little  or  no  expense  to 
their  parents,  and  should  finally  confer  degrees  and  honours 
on  all,  according  to  their  merits,  without  making  any  condi- 


tion as  to  the  colleges  at  which  they  had  spent  the  inter- 
vening years  of  academic  study.  Mr  Plunket  and  Dr  BaU 
have  both  of  tham  heard  of  this  scheme,  and  are  both  of 
them  in  some  alarm  about  it.  But  they  flatter  themselves 
that,  on  the  one  hand,  by  throwing  open  with  a  flourish  the 
emoluments  of  the  University  of  Dublin  to  all  competitors, 
and  by  appealing,  on  the  other  hand,  to  the  very  natural, 
and  in  its  way  laudable,  prepossession  of  the  English 
people  in  favour  of  united  education,  they  will 
evade  the  danger,  and  enlist  on  their  side  the  whole 
Liberal  party.  They  think  further  to  fortify  their  case, 
by  throwing  ridicuie  on  the  idea  of  a  purely  Examining 
University,  and  pouring  contempt  on  Mr  Lowe's  assertion 
that  while  teaching  is  a  business  which  ought  to  support 
itself  without  endowments,  examining,  like  testing  gold  or 
silver,  ought  to  be  done  by  the  State.  Now,  we  are 
not  at  all  concerned  to  defend  Mr  Lowe's  rather  extreme 
doctrine, — if  indeed  he  really  meant,  in  his  education  speech 
at  Halifax,  to  go  so  far, — that  endowments  for  teaching  are  mis- 
chievous things.  The  principle  of  the  Endowed  Schools  Act, 
and  of  the  various  University  Reform  Acts,  implies  that, 
under  certain  carefully  defined  conditions  such  endowments 
may  be  used  to  very  good  purpose  indeed.  But  we  do  main- 
tain that  it  is  far  more  the  true  business  of  the  State  to  pay 
for  testing  education,  than  to  pay  for  giving  it  to  those 
classes  which  are  rich  enough  to  procure  it  for  themselves. 
And  we  maintain  that  this  principle  has  especial  application 
to  the  state  of  Ireland,  where  the  division  between  the 
religious  bodies  is  so  wide,  and  the  difiSculty  of  distri- 
buting professorial  endowments  fairly  among  them 
so  overwhelming.  It  is  obvious,  we  think,  that  if 
endowments  for  purposes  of  teaching  are  to  be  per- 
mitted at  all,  they  should  be  equally  at  the  disposal  of  all 
religious  bodies  ;  but  no  task  can  be  imagined  more  delicate 
than  that  of  discovering  the  proportions  in  which  such  endow- 
ments should  be  apportioned  among  the  present  competitors 
for  them.  The  only  reasonable  solution  of  the  difiSculty  is  to 
to  turn  it,  by  declining  to  let  any  endowments  which  have 
really  arisen  through  the  connection  with  the  State  be 
applied  to  the  purposes  of  teaching  at  all,  and  to  apply 
them  instead  to  the  purpose  of  examining  candidates  from 
all  communions  alike,  and  to  rewarding  the  most  dis- 
tinguished with  emoluments  tenable  at  any  Irish  acade- 
mical institution  whatever.  Neither  Mr  Plunket  nor  Dr 
Ball,  hostile  as  they  are  to  this  solution,  had  anything 
to  advance  against  it,  except  that  it  encouraged  the  separate 
system,  and  discouraged  the  united  system  of  education,  which 
is  absurdly  inaccurate.  What  it  does  do  is  to  abolish  the 
bonus  on  the  united  system  without  giving  any  bonus  on  the 
separate  system, — leaving  men  of  all  faiths  at  perfect  liberty 
to  go  to  mixed  colleges,  or  purely  sectarian  colleges,  exactly 
as  they  and  their  parents  think  best.  We  hope  and  believe 
that  this  is  the  solution  which  the  Government  are  prepared 
to  adopt.  By  giving  his  assent  to  the  abolition  of  all  tests, 
and  refusing  it  to  the  absurdly  inadequate  scheme  for  the 
remodelling  of  the  government  of  the  University  of  Dublin 
^by  refusing  it,  that  is,  to  the  inadequate  proposal 
of  Mi  Fawcett,  and  by  ignoring  it  as  any  final  settlement 
of  the  question,  the  Prime  Minister  seems  to  us  to  have 
suflSciently  indicated  that  this  is  the  plan  towards  which 
he  himself  inclines.  For  our  part,  we  believe  that  it 
is  the  only  plan  really  free  from  objection ;  and  we 
hope  that  next  year  the  Government  may  be  able  to  bring 
forward  a  mature  scheme  for  carrying  it  into  effect.  The 
delay  is  unfortunate,  but  considering  the  number  of  diflScult 
questions  which  the  Government  have  had  to  decide,  we  think 
it  was  almost  inevitable,  and  that  the  bitter  complaints  of  the 
Irish  members  were  hardly  fair  or  reasonable. 


THE    RIOT    OF    TUESDAY    IN    THE   HOUSE    OF 
COMMONS. 
The  riotous  scene  which  occurred  in  the  House  of  Commons 
on  Tuesday,  after  Sir  Charles  Dilke's  speech  on  the  Civil  List, 
may  teach  us  at  least  two  useful  lessons.     One  is  that  a  popu- 
lar Assembly  is  not  always  made  powerless  by  an  occasional 
tendency  to  riot ;  that  the  French  Assembly,  for  instance,  or 
the  Spanish,  is  not  necessarily  sure  to  be  swept  away  because 
it  has  given  up  an  afternoon  to  a  rather  discreditable  "  scene. 
The  House  of  Commons  is  as  strong  to  day  as  it  was  on  Mon- 
day, and  the  French  Assembly  can  debate  a  law  with  effect, 
even  though  it  has  been  gesticulating  and  shouting,  and  utter- 


352 


THE  ECONOMIST. 


[March  23, 1872. 


ing  violent  denunciations  during  the  previous  hour.  A  popu- 
lar body  may  lose  some  respect  by  such  proceedirgs,  but  it 
rarely  loses  effective  power,  and  this  for  the  sufiScient  reason 
that  the  mass  of  persons  by  whom  it  is  elected,  and  whom  its 
decisions  affect,  study  only  the  results  of  its  proceedings  and 
its  arguments,  and  are  very  little  moved  by  the  bye-play  of  a 
scene  which,  for  them,  is  a  very  distant  one.  The  other  and 
much  more  important  lesson  is  the  necessity  for  maintaining 
rules,  etiquettes,  and  traditions  in  the  Hoase  of  Commons, 
that  body  being  just  as  likely  to  become  anarchical  as  any 
other  of  a  similar  kind. 

It  cannot  be  too  often  repeated  that  a  representative  body, 
whatever  country  it  may  represent,  is  and  must  be  essentially 
a  public  meeting,  liable  to  all  the  impulses  to  which  public 
meetings  yield.  While  the  business  before  that  meeting  is 
formal,  or — what  is  still  more  important — is  of  a  usual  and 
customary  kind,  the  meeting  can  be  kept  in  order  very  easily, 
the  emotions  excited  being  slight,  and  the  majority  of  mem- 
bers anxious  either  to  get  on  with  the  work  or  to  listen  to 
the  debate  ;  but  the  instant  a  vital  question  is  submitted, 
especially  if  that  vital  question  be  a  new  one,  the  regulations 
begin  to  be  disregarded,  and  the  meeting  becomes  an  assem- 
blage of  violently  excited  men.  This  momentary  change  is 
inevitable,  and  occurs  quite  as  often  among  persons  who  speak 
English  as  any  others.  Modern  parties  in  the  House  of  Com- 
mons, though  often  deeply  antagonistic,  are  rarely  at  variance 
on  fundamental  questions  :  but  when  they  are,  they  are  quite 
as  likely  to  fly  at  each  other's  throats  as  Spaniards,  Frenchmen, 
or  Americans.  They  cease  to  wish  to  hear  arguments,  regj^d 
assertions  as  insults,  and  are  only  irritated  by  an  intellectual 
defeat,  till  at  last  they  become  a  mere  mob,  ready,  like  any 
other  mob,  to  take  refuge  in  noise  and  violence.  We  think 
it  extraordinary  that  French  members  should  be  so  unruly, 
and  forget  that  they  are  divided  into  three  irreconcilable 
parties,  each  of  which  desires  to  suppress  and  not  merely  to 
defeat  the  others,  and  feels  its  rivals'  assertuns  to  be  insolent 
challenges,  and  all  of  which  are  as  disinclined  to  new  or  dange- 
rous propositions  as  the  House  of  Commons  was,  on  Tuesday, 
to  hear  advocacy  of  a  Bepublic.  That  was  a  new,  a  large,  and 
to  most  of  those  present,  a  profoundly  irritating  proposition,  so 
much  so  that  it  broke  through  the  artificial  restraints  essen- 
tial to  au  assembly,  and  turned  the  organic  "  House  "  into 
an  inorganic  public  meeting.  That  change  once  effected  a 
riot  of  some  kind  became  inevitable.  An  attack  on  property 
would  have  had  the  same  effect,  or  a  proposal  to  make  Catho- 
licism the  religion  of  the  State,  or  indeed  any  utterance 
deeply  irritating  to  the  instincts  of  the  majority.  Our 
national  Assembly  has  no  exemption  from  this  law  through 
temperament  or  habit,  but  only  through  the  accident  of  the 
general  agreement  which  exists  among  Englishmen  upon 
vital  political  questions.  At  the  time  when  the  House  had 
vital  questions  before  it,  it  sat  with  closed  doors  ;  but  the 
scenes  within  it  were  often  fearfully  violent,  swords  were 
drawn,  members  were  sent  to  prison,  and  duels  were  con- 
stantly fought  after  the  House  broke  up.  Even  of  late  years 
the  House  has  been  difficult  to  keep  in  hand  whenever  ques- 
tions arose  like  Catholic  Emancipation,  or  Slavery,  or  the 
Corn-laws — questions  involving  strong  feelings,  or  great 
interests,  or  passionate  convictions.  Men  under  such  circum- 
stances regard  arguments  as  insults,  look  upon  opponents  as 
enemies,  think  the  distasteful  policy  almost  criminal, 
and  will  not,  unless  restrained,  consent  to  abide  by 
rules  which  at  the  moment  seem  of  trivial  importance.  The 
members  on  Tuesday  looked  on  the  half-dozen  Republicans 
present  not  as  persons  with  peculiar  political  ideas,  but  as  in- 
cendiaries, who  ought  to  be  put  down,  and  could  no  more 
listen  calmly  to  them  than  farmers  could  listen  calmly  to  per- 
sons who  had  just  fired  their  hayricks,  and  wished  to  prove 
that  firing  hayricks  was  right  and  proper.  They  wanted  to 
do  something  to  express  their  anger  instead  of  listening,  and 
in  a  public  meeting  would  have  jumped  on  the  platform  and 
shaken  fists  in  each  other's  faces,  and  perhaps  have  come  to 
blows.  The  English  are  so  little  accustomed  to  such  scenes 
that  they  have  come  to  consider  them  foreign  to  their  cha- 
racter; but  the  idea  is  as  much  an  illusion  as  the  similar 
one  that  duelling  is  foreign  to  the  national  character. 
Duelling  has  died  away  under  restraints  imposed  by  a 
middle-class,  which  never  gave  way  to  the  practice  ;  but  it 
was  once  fearfully  common,  and  so,  if  restraints  were  relaxed 
and  adequate  cause  arose,  would  be  rioting  in  the  House  of 
Commons.    As  we  never  can  be  sure  that  adequate  cause  may 


not  arise — as,  for  example,  in  the  inevitable  discussions  about 
land,  and  the  relations  of  capital  and  labour — it  is  highly 
inexpedient  to  relax  restraints  ;  and  we  regret  to  observe  that 
the  Speaker  did  not  exert  his  authority  on  Tuesday  with 
sufficient  energy  and  masterfulness.  Mr  A.  Herbert  may  have 
quite  deserved  to  be  silenced,  but  it  is  the  Speaker's  duty  to 
see  that  no  one  should  be  silenced  except  ttirough  himself,  and 
this  duty  was  not  performed  any  more  than  it  would  have 
been  in  Versailles  or  Madrid,  where,  we  may  add,  the  members 
would  have  been  ashamed  to  descend  to  the  manners  of  the 
pit  in  a  low  theatre.  Passion  is  just  aa  strong  in  the  English 
Parliament  as  anywhere  else,  and  though  provocation  is  acci- 
dentally slighter  here,  the  necessity  for  restraint  on  riot  exists 
in  at  least  an  equal  degree. 


THE  PEEUVIAN  LOAN. 
The  issue  of  a  new  loan  by  the  Government  of  Peru,  by 
which,  in  addition  to  converting  old  debt,  it  is  to  come 
under  a  new  obligation  for  15,000,000/ to  the  public,  should 
entitle  intending  subscribers  to  some  really  good  information 
about  their  borrower.  Only  two  years  ago  Peru  was  a  bor- 
rower for  12,000,000/,  her  existing  debt  then  being  about  as 
much,  so  that  her  whole  debt  will  now  be  36,000,000/. 
The  question  may  well  be  asked  therefore — What  are  the 
population,  resources,  and  character  of  a  State  which  comes 
into  our  markets  so  frequently,  and  for  such  large  amounts  ? 

The  prospectus  of  the  loan,  we  need  hardly  say,  though  it 
tells  some  things,  does  not  give  the  essential  information.  We 
are  told  that  guano  brings  in  4,000,000/  a  year,  and  will  be 
specially  pledged  ;  that  one  railway  bringing  in  72,000/  a  year, 
and  other  railways,  which  have  cost  a  great  deal  to  construct, 
will  also  be  pledged  ;  so  with  the  Customs,  which  bring  in  about 
1,000,000/ ;  but  there  is  nothing  to  show  how  much  of  the 
above  revenues  is  really  free,  or  at  the  disposal  of  the  Peruvian 
Government,  or — what  is  most  important — how  long  the 
guano  is  likely  to  yield  4,000,000/  a  year,  if  it  really  does  so 
now.  As  the  charge  of  the  debt  will  be  1,840,000/  for 
annual  interest,  and  736,000/  for  the  sinking  fund,  making 
together  2,576,000/,  it  is  plain  that  a  statement  of  the  free 
revenue  without  guano,  and  an  estimate  of  the  probable  dura- 
tion of  the  guano,  are  both  essential  points.  It  could  hardly 
be  expected  that  the  prospectus  would  throw  light  on  the 
character  of  the  borrowing  State,  but  the  information  is  none 
the  less  essential  to  those  who  mean  to  liold  the  loan. 

There  is  some  difficulty  in  getting  information  about  Peru, 
the  Annvaires  which  attend  to  such  matters  having  little  to 
say,  but  some  points  are  clear  enough  : — 

First, — as  to  character, —  Peru  is  notoriously  a  State  which 
has  frequently  revolutions.  However  promising  its  Govern- 
ment may  at  any  one  time  be,  it  has  not  yet  an  established 
reputation,  and  the  uncertainty  will  always  affect  its  stocks. 
In  this  view  it  does  not  matter  what  the  resources  of  a  people 
may  be.  The  work  of  steady  government  cannot  go  on  with 
constant  and  violent  changes,  and  there  is  always  the  risk  that 
one  revolutionary  Government  may  not  recognise  the  obliga- 
tions of  its  predecessors.  The  risk,  as  many  instances  have 
shown,  is  a  very  real  one,  and  whatever  wealth  Peru  may 
possess,  should  never  be  lost  sight  of. 

Second, — as  regards  population, — the  outlook  is  at  first 
sight  satisfactory.  The  numbers  are  about  3,000,000,  which 
will  make  a  debt  of  36,000,000/,  about  12/  per  head,  and  the 
annual  charge  rather  more  than  2/  per  head.  This  is  about 
as  heavy  an  annual  charge  as  our  own  debt ;  but  our  own 
annual  charge,  for  the  wealth  of  the  people,  is  singularly  light, 
and  a  population  of  inferior  wealth  and  industry  may 
well  bear  the  same  charge.  We  doubt  however  whether 
the  wealth  and  industry  of  the  people  of  Peru 
are  such  as  to  justify  them  in  incuning  so  great 
a  burden.  They  may  have  some  special  property  like 
guano  to  pledge,  but  an  investor  who  wanted  a  good  solvent 
debtor,  besides  the  security,  would  hesitate  before  looking  at 
the  people  of  Peru  as  obliganfs  for  a  debt  of  36,000,000/, 
involving  an  annual  charge  of  nearly  2,000,000/  for  interest 
alone. 

Third, — the  facts  as  to  Peruvirn  revenue  show  that  in 
reality  there  is  nothing  for  a  creditor  to  trust  besides  the 
special  security.  Information,  as  we  have  said,  is  defective  ; 
but  according  to  the  accounts  the  state  of  the  case  is  in 
substance  this — that  the  State  revenue,  exclusive  of  Customs 
and  the  guano,  which  are  now  specially  pledged,  is  only  about 
500,000/,  and  the  expenditure,  excluding  the   interest  on  the 
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debt,  is  2,000,OOOZ,  showing  a  deficit  of  1,500,000/  for  the 
ordinary  expenditure  of  the  State,  which  must  be  made  good 
out  of  the  resources  now  specially  assigned  before  these  can 
be  available  to  the  creditors.  We  subjoin  a  statement  of  the 
other  items  of  revenue,  extracted  from  the  Budget  of  18(57, 
but  from  their  nature  they  are  not  likely  to  have  increased 
since  then.  Of  course  with  guano  worth  4,000,000/  a  year,  and 
Customs  yielding  a  million,  together  5,000,000/,  there  should 
be  more  than  enough  to  meet  the  above  deficiency  of  1 ,500,000/, 
and  pay  2,576,000/  of  annual  charge  for  the  debt.  But  it 
is  at  the  same  time  quite  clear  from  the  figures  that  the 
pledge  of  any  other  revenue  but  the  Customs  and  the 
guano  is  purely  iilusory.  If  the  guano  especially  does  not 
yield  at  least  3,000,000/,  the  creditors  will  not  be  paid. 
When  people  lend  to  Peru  therefore  they  are  simply 
speculating  in  guano.  We  need  not  point  out  that  such  a 
speculation  is  not  for  private  investors. 

Whichever  way  we  look  at  the  transaction,  it  is  a  very 
doubtful  one.  If  the  guano  and  Customs  yield  so  much 
as  is  said,  it  is  evident  that  without  this  new  loan, 
which  imposes  a  new  charge  of  one  million,  Peru  would 
have  an  annual  surplus  of  2,000,000/  to  devote  to  public 
works.  In  a  few  years'  time  therefore  Peru  could  spend  out 
of  her  own  money  as  much  as  she  is  able  to  borrow  effectively 
by  the  present  onerous  loan.  A  country  in  such  a  state  has 
certainly  no  need  to  borrow,  and  the  fact  of  its  borrowing 
should  excite  distrust. 


Revesde  op  Pkeu  except  Customs  and  Guano. 

Soles.  £        s  d 

Stamps  and  stamp  paper   240,000     46.000     0  0 

Successions  200,000     38,333     6  8 

Industrial    contributions   (licenses)        300,000     ,57,500     0  0 

Post  Office    150,000     28,750     0  0 

Factories,  police,  Ac 300,000      57,.500     0  0 

Personal  contributions    1,000,000     191,666  13  4 

Territorial  contributions    400,000     76,666  13  4 


2,590,000 


496,416  13     4 


PUBLIC    OPINION   IN    CANADA    ON    THE    SUBJECT 

OF  INDEPENDENCE. 
The  diSiculties  arising  out  of  the  Alabama  Treaty  will 
apparently  have  the  indirectly  beneficial  result  of  hastening 
a  grave  reconsideration,  both  in  Canada  and  here,  of  the 
highly  artificial  and  dangerous  nature  of  the  present  nominal 
connection  between  ourselves  and  the  Dominion.  For  all 
practical  interests  and  purposes  Canada  has  been  for  twenty 
years  entirely  independent,  and  so  have  the  smaller  pro- 
vinces— Nova  Scotia,  New  Brunswick,  and  British  Columbia 
— now  happily  united  to  her  by  the  wise  Confederation  Act 
of  1868.  The  people  of  these  countries — they  are  no 
longer  Colonies  in  any  intelligible  sense — most  properly 
manage  their  own  affairs  by  means  of  a  Parliamentary 
Government,  which  exercises  supreme  control  in  every  matter 
except  the  conclusion  of  Treaties  with  foreign  Powers,  the 
making  of  peace  and  war,  and  the  appointment  of  the  high 
officer  sent  from  this  side  and  called  the  Governor-General  ; 
although  as  regards  even  him  the  Canadian  Legislature,  by 
voting  his  salary,  can  in  effect  get  rid  of  a  man  unpopular  or 
obnoxious.  The  French  population  in  Lower  Canada  is 
becoming  ofless  and  less^consemience,  and  from  the  port  of 
Halifax  on'one  8i3e  of  "tte  ContinenT  to  the  port  of  Victoria 
on  the  other  side,  the  nearly  5  millions  of  people  are 
essentially  British  in  origin,  and  instinct  with  all  the  energy 
and  foresight  which  pre-eminently  distinguish  the  English 
race  when  planted  in  a  new  region.  Tbe  natural  allies  of 
Canada  are  the  inhabitants  of  the  American  States  West  of 
Lake  Erie.  To  these  States  the  St  Lawrence  is  the  shortest, 
best,  and  cheapest,  outlet  to  the  European  markets,  with  which 
they  exchange  their  raw  produce  of  grain  and  provisions  for 
manufactures  and  Eastern  and  tropical  commoi  ities. 

It  is  not  the  least  merit  of  Mr  Lowe  that  for  several  years 
past  he  has  lost  no  fitting  opportunity  of  insisting  on  these 
plain  facts  and  these  new  conditions.  For  a  British  and 
Colonial  force  to  attempt  the  defence  of  the  thousand  miles 
of  Canadian  frontier  against  such  armies  as  the  Americans 
could  send  forward  is  wholly  impossible,  and  not  capable  of 
serious  argument.  The  contest  would  be  between  4^  millions 
of  Colonists,  assioted  by  a  Power  four  thousand  miles  away, 
and  on'y  capable  of  sending,  at  the  utmost,  twenty  or  thirty 
thousand  men,  and  an  antagonist  whose  territory  reaches 
within  forty  miles  of  Montreal,  and  within  even  shorter  dis- 


tances of  several  of  the  aaore  important  Western  cities,  and 
further,  wielding  a  population  of  forty  millions.  Sir  Alexander 
Gait,  one  of  the  most  prudent  and  respected  of  Canadian 
statesmen,  did  not  hesitate  some  years  ago  to  take  up  this  line 
of  reasoning  in  the  Canadian  Parliament,  and  place  himself 
at  the  head  of  an  Independence  Party — not  out  of  disloyalty 
to  England,  but  in  obedience  to  the  plain  necessities  of  the 
case.  This  party  has  already  made  solid  progress,  and  the 
events  of  the  last  two  months  have  strengthened  it  greatly,  as 
appears  by  the  following  temperate  and  sensible  article  in  the 
Quebec  Chronicle  of  March  inst.  : — 

The  "  Rouges  "  have  long,  and  with  whatever  justice  or  injustice,  lain 
under  the  imputation  of  a  d«sire  for  a  Republican  Constitution ;  and 
there  can  bo  no  doubt  it  has  materially  injured  their  interests  with  a 
largo — we  may  say  the  largest — portion  of  the  population  of  this 
province,  which  is  content  with  our  existing  form  of  Government 
and  position  as  regards  the  United  States.  With  another  section, 
Annexation  has  been  undoubtedly  popular.  The  cause  of  this  fact  we 
do  not  now  propose  to  inquire.  But  with  respect  to  the  now  party, 
there  is  no  use  in  mincing  matters — if  they  either  publically  profess 
annexation  or  privately  labour  to  promote  it,  they  had  better  dis- 
band at  once.  There  is  no  uso,  no  room  for  them  in  Canadian 
politics.  We  Fay  this  with  no  maudlin  pretensions  to  attachment  to 
Britain.  We  have  advocated,  and  f:till  do,  independence,  not  through 
haired  of  England,  or  any  desire  to  weaken  or  reduce  her  in  the 
world,  hut  because  we  have  believed  the  position  was  that  best  suited 
to  the  interests  and  dignity  of  Canada.  We  could  cut  the  con- 
nection to-morrow  and  siifl  love  and  glory  in  the  old  land  Nor 
need  separation  entail  coldness  or  indifference  toicards  us  on  Eng- 
land's part.  Is  her  whole  history  not  one  of  friendship  with  some 
nation  or  other,  however  remote  and  differont  in  blood  and  speech  ? 
Has  she  not  spent  oceans  of  British  blood  and  hundreds  of  millions 
in  contests  for  foreign  allies  ?  Then,  why  could  not  Canada  and  Britain 
still  remain  fast  friends,  helping  each  other  in  certain  cases  of  adversity  ? 

But  this  very  independence  w-o  advocate  would  lessen  the  danger  of 
war  between  Britain  and  the  only  second  power  on  earth — perhaps  the 
greatest — she  has  to  fear.  Could  a  happier  illustration  of  this  fact  be 
furnished  than  the  present  angry  controversy  with  the  United  States? 
Could  there  have  been  a  bettor  endorsement  of  our  argument,  first  put 
forth  three  years  ago,  when  not  a  speck  of  trouble  appeared  on  the 
international  horizon  j*  We  then  pointed  out  the  extreme,  the  very  grave 
risk  to  which  our  relations  with  the  mother  country  exposed  us.  With 
regard  to  our  conduct,  the  United  States  had  not  a  tittle  of  fault  to  find. 
Cur  Government  had  been  repeateiily  thanked  by  that  of  the  United 
States  for  the  manner  in  which  it  had  perfoi-med  its  neutral  duties 
during  the  great  rebellion.  On  the  other  hand,  the  people  of  the 
republic  were  l3ud  and  angry  in  their  denunciations  of  British  negli- 
gence and  remissness,  and  a  threatening  controversy  between  the  British 
and  United  States  Cabinets  faithfully  reflected  this  popular  feeling. 
Englandwas  thus  a  source  of  peril  to  us,  who  had  neither  hand  innor  profit 
out  of  the  occurrences  from  which  the  trouble  arose.  We  were  a  source  of 
weakness  and  embitrrassment  to  her,  presenting  the  flaw  in  her 
armour,  the  field  on  irhich  her  greatness  could  be  most  effectively  assailed 
While  she  was  thus  hampered  we  were  undeservedly  compromised, 
and  our  land  was  exposed  to  the  horrors  and  desolation  of  a  gigantic 
war.  What  would  the  loss  of  a  few  thousand  British  soldiers  and  a  few 
ships,  together  with  a  certain  quantum  of  prestige,  have  amounted  to 
in  comparison  with  the  destruction  of  the  eities  and  best  parts  of  our 
country,  and  the  slaughter  of  hundreds  of  thousands  of  our  young  men  ? 

This,  the  vory  possibility  imagined  jis  a  result  of  the  connection,  and 
as  a  powerful  reason  for  it '  severance,  has  lately  loomed  upon  us.  We 
think  it  probable  the  Treaty  complicati  n  may  be  arranged ;  but  of  this 
there  is  no  certainty,  and  no  man  knows  how  soon,  between  nations 
meeting  so  often  in  rivalry  and  transacting  each,  for  its  own  benefit,  so 
large  a  portion  of  the  world's  affairs,  some  cause  of  quarrel  may  not 
spring  up.  It  would  be  pleasant  to  contemplate  a  far  different  pros- 
pect, but  we  must  take  mankind  as  it  is,  lamenting  ever  so  much  that 
recent  events  have  but  contributed  another  proof  that  the  millenium 
has  not  yet  arrived.  In  tliis  connection,  what  could  have  been  more  striking 
than  the  instantaneous  leap  of  intelligent  public  opinion  in  all  the  cities  of 
the  Dominion  to  the  conclusion,  the  moment  that  the  absurd  American  de- 
mands were  put  forth,  that  the  best  thing  England  could  do  was  to  cut  the 
connection  with  Canada  ?  This  was  universally  seen  to  be  the  clearest, 
the  shortest  way  out  of  the  difficulty  ;  and  so  sensible  did  it  appear, 
that  reports  as  to  such  a  decision  having  already  been  arrived  at, 
naturally  turned  up  in  various  directions.  Separated,  the  States  would 
carry  themselves  more  reasonably  and  more  respectfully  towards  Britain, 
with  which  they  could  deal  only  on  sea.  The  prospect  of  an  ocean  con- 
test would  be  gloomy  enough  to  cause  a  sudden  abatement  of  tone  and 
obeisance  to  common  senso. 

In  such  an  improbable  event  as  a  war  between  those  nations,  Canada 
could  stand  neutral,  or  hold  the  balance,  perhaps ;  and  the  knowledge 
of  her  power  for  good  or  harm,  would  cause  her  to  be  respected  by  both. 
In  the  caso  of  a  war  between  England  and  any  other  country,  our 
alliance  might  be  usoful,  while  in  such  a  remote  contingency  as  a  con- 
test between  the  Dominion  and  any  power  apart  from  the  States,  British 
sympathy  and  aid  might  be  obtained  with  advantage.  We  have  not 
space  to  consider  other  arguments  in  favour  of  Independence,  having 
long  ago  stated  not  a  few.  Wo  have  the  strength  and  wealth  to  stand 
alone,  and  are  air  ady  employing  our  own  troops  in  the  service  of  our 
young  nation.  Bi  itain  has  withdrawn  the  last  red-coat,  and  loft  us  tS 
ourselves  with  apparent  confidence  in  our  powers  and  resources.  Why 
should  we  be  less  confident  or  craven-hearted — why  shrink  from  the 
honour,  the  responsibility,  the  dignity  of  our  position  ?  Kvery  Canadian 
should  glow  at  the  thought  of  being  the  citizen  of  a  free,  independent, 
courageous  new  nation — a  nation  of  heart  and  hope,  of  boundless  re- 
sources and  continental  dimensions. 

No  language  or  reasoning  can  be  more  to  the  purpose  than 
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this  article.  As  the  writer  says,  Canada  does  not  desire 
annexation  to  the  United  States  ;  but  she  desires  independence 
and  neutrality.  If  England  was  once  fairly  off  the  American 
Continent  as  a  Sovereign  Power,  the  American  soreness  and 
jealousy  would  be  allayed,  and  the  two  remaining  Eepublics 
would  be  left  to  grow  together — the  one  secure  in  its  over- 
powering strength,  and  the  other  secure  in  its  neutral  attitude. 
It  is  probable  that  some  tariff  arrangement^of  the  nature  of  a 
Zollverein  would  be  set  up  between  the  two  countries,  and 
the  common  use  of  rivers,  lakes,  fisheries,  canals,  and  railways, 
would  of  course  be  adopted  from  the  outset. 

Until  this  Canadian  difficulty  be  settled,  the  peace  and  com- 
merce of  the  world  will  be  in  jeopardy.  Is  there  no  member 
of  Parliament  exercising  influence  by  reason  of  his  character, 
moderation,  and  good  sense,  who  will  bring  the  subject  be- 
fore the  House  of  Commons  in  a  manner  befitting  its  delicacy 
and  importance  ?  It  requires  the  gravity  and  wisdom  of  some 
duplicate  Sir  Eoundell  Palmer. 


BUSINESS    NOTES. 


The  Desunciation  of  the  Feench  Teeatt. — The 
Gazette  of  last  night  contains  the  text  of  the  formal  denun- 
ciation of  the  commercial  treaty  with  France  by  the  French 
sunbassador  in  this  country.  The  date  of  the  denunciation  is 
15th  March,  and  the  treaty  will  expire  that  day  twelve  months. 
The  existing  tariffs  will  remain  in  force  until  the  Assembly 
votes  new  ones,  and  M.  de  Broglie  adds : — "  The  British 
'•  Government  will  doubtless  perceive  in  this  arrange- 
"  ment  the  confirmation  of  the  assertion  which  has  been 
"  several  times  given,  that  the  French  Government  has  no 
"  thought  of  profiting  by  the  liberty  which  it  desires  to  re- 
"  gain  to  effect  an  economic  revolution  of  a  nature  to  dis- 
"  turb  the  commercial  relations  of  the  two  countries,  but  that 
"  it  only  wishes  to  provide  in  the  strictest  measure  for  the 
"  pressing  wants  of  French  finance  and  industry." 

Chancehx  Funds  Bill. — We  are  informed,  at  the  eleventh 
hour,  that  a  most  exaggerated  notion  has  been  formed  of  the 
extent  to  which  this  Bill  will  affect  the  funds  in  Court.  The 
matter  cannot  he  clearly  stated  within  the  limits  now  at  our 
disposal,  but  we  will  next  week  explain  its  real  position. 

The  Budget  and  the  Eailwat  Passengee  Duty. — The 
Stock  Exchange  has  been  quite  excited  during  the  last  few 
days  by  a  report  that  Mr  Lowe  intends,  in  his  forthcoming 
Budget,  to  reduce  the  railway  passenger  duty.  We  hope  Mr 
Lowe  has  no  such  intention  ;  and  if  he  has,  what  is  now  hap- 
pening on  the  Stock  Exchange  ought  to  be  a  warning  to  him. 
The  argument  for  making  such  a  reduction  is  that  the  public 
will  be  benefited — that  the  railway  companies,  relieved  of 
this  charge  upon  the  conveyance  of  passengers,  will  be  able  to 
increase  their  "  facilities."  But  what  is  happening  on  the  Stock 
Exchange,  where  these  questions  are  carefully  studied,  shows 
that  this  supposition  is  wholly  baseless.  It  is  there  assumed 
that  the  reduction  will  go  altogether  into  the  pockets  of  the 
ordinary  shareholder,  and  stocks  rise  in  capital  value  in  some 
proportion  to  the  improvement  of  annual  dividend  anticipated. 
A  very  little  reflection  must  convince  anyone  that  the 
assumption  of  the  Stock  Exchange  is  correct.  In  a  business 
view,  the  railway  companies  will  always  adjust  their  fares 
so  as  to  bring  most  net  profit  to  themselves,  and  the 
fact  that  the  Government  gets  5  per  cent,  of  their 
receipts  will  not  alter  the  principle  of  the  adjustment. 
The  highest  profit  will  still  be  the  end,  and  if  the 
fares  were  so  adjusted  before  as  to  bring  in  the  highest  net  re- 
turn, the  companies  are  not  likely  to  alter  their  practice 
merely  because  5  per  cent,  of  the  amount  will  no  longer  go 
to  the  Government  but  to  themselves.  The  result  of  any 
reduction  of  the  passenger  duty  therefore  will  be  to  pat  so 
much  money  into  the  bands  of  the  existing  ordinary  share- 
holders of  railways,  who  moreover  may  get  all  the  benefit 
at  once  by  the  proportionate  rise  in  capital  value  of  their 
stocks.  To  reduce  a  tax  with  no  other  results  would  be  as 
wanton  a  waste  of  national  property  as  could  well  be 
imagined.  Mr  Lowe,  we  believe,  has  some  notion  that  as  the 
other  locomotion  taxes  have  been  abolished,  the  taxes  on  rail- 
way locomotion  should  be  dealt  with  in  the  same  manner, 
but  the  reasons  for  dealing  with  the  other  locomotion  duties 
do  not  apply  to  a  case  like  that  of  railways,  where  the 
only  effect  of  the  tax  is  to  reserve  to  the  State  a  share  of 
the  profits  of  the  monopoly. 


FoBEiGN  Enlistment  Acts. — Our  Government  is  not  for- 
tunate in  working  Foreign  Enlistment  Acts.  We  were  not 
only  unlucky  in  the  Alabama  affair  by  not  stopping  the 
ship,  but  we  have  been  unlucky  in  many  smaller  transac- 
tions by  the  deficiency  of  evidence  to  make  good  a  stop- 
page which  we  had  effected.  We  had  to  pay  Messrs  Laird 
large  sums  for  the  rams,  the  judgment  of  the  Courts 
on  the  Alexandra  was  against  us,  and  in  the  most  racent 
attempt — the  detention  of  the  Great  Northern  and  Mid- 
land steamers  at  Liverpool  last  January,  on  the  allega- 
tion that  they  were  intended  for  the  Cuban  insurgents — the 
Government  has  just  been  cast  in  what  may  prove  to  be 
heavy  damages.  The  Acts  are  thus  most  onerous  to  enforce, 
and  this  should  be  another  reason  why  neutral  States  should 
seek  to  limit  rather  than  extend  the  responsibilities  they  incur 
by  any  failure  to  enforce  them.  We  doubt  if  the  Attorney- 
General  would  have  made  much  of  the  point  which  he  was 
unable  to  press — "namely,  whether  the  bona  fide  representa- 
"  tions  of  a  friendly  Government  do  not  constitute  sufficient 
"  grounds  within  the  meaning  of  the  Act  to  justify  the  Go- 
"  vernment  of  this  country  in  detaining  or  examining  a 
"  vessel."  Shipbuilders  are  not  likely  to  submit  to  having 
their  operations'  interfered  with  without  redress  if  they  are 
innocent,  merely  because  a  foreign  Government  has  made  a 
charge  against  them,  nor  would  it  be  reasonable  that  they 
should.  They  are  clearly  entitled  to  full  damages,  unless  it 
can  be  shown  that  there  are  really  circumstances  justifying  a 
preliminary  prosecution.  No  Government  is  entitled  to  so 
much  respect  that  the  mere  fact  of  its  making  a  charge  is  suflS- 
cient  to  subject  innocent  individuals  to  heavy  loss  and  damage. 

Stock  Exchange  Sales. — Vice-Chancellor  Bacon,  in  the 
case  of  Merry  v.  Nickalls,  has  re-affirmed  the  doctrine  of  the 
Courts,  to  the  effect  that  when  a  dealer  purchases  he  does  not 
purchase  out  and  out,  but  simply  undertakes  to  find  an  ulti- 
mate purchaser.  In  the  present  case,  the  plaintiff,  through 
his  broker,  had  sold  certain  shares  in  the  General  Estates 
Company  to  the  defendant,  a  jobber  ;  and  the  contract,  after 
passing  through  several  hands,  was  fulfilled  by  the  plaintiff's 
receiving  the  name  of  an  infant  purchaser,  to  whom 
however  he  did  not  object  at  the  time.  The  shares 
were  duly  transferred,  but  in  the  winding-up  the  cir- 
cumstance was  discovered,  and  the  plaintiff's  name  was 
put  on  the  list  of  contributories.  He  now  sued  for 
indemnification  against  the  jobber,  but  the  jobber  pleaded  the 
custom  of  the  Stock  Exchange  with  success — the  Vice- 
Chancellor  laying  it  down  that  according  to  the  rules  of  the 
Stock  Exchange,  the  remedy  of  the  plaintiff  was  against  the 
broker  of  the  ultimate  purchase  who  had  supplied  the  name 
of  the  infant  transferee.  The  case,  we  think,  is  a  fresh  illus- 
tration of  the  inconvenience  of  the  legal  rule.  The  seller  has 
clearly  no  means  at  all  of  finding  a  suitable  purchaser  under 
it — a  kind  of  accident  in  fact  determining  who  his  transferee 
shall  be,  while  the  protection  given  him  by  recourse  against  a 
broker  unknown  to  him  may  be  illusory.  The  broker  may  be 
as  little  worth  "powder  and  shot  "  as  the  transferee  himself  ; 
yet  according  to  the  Vice-Chancellor's  ruling,  the  jobber  may 
substitute  any  broker  he  pleases.  When  the  solvency  of  a 
purchaser  therefore  is  an  object  with  the  seller,  the  customs 
of  the  Stock  Exchange  do  not  assist  him  to  obtain  it,  but  the 
reverse. 

Thied-class  Passengee  Teaefic. — We  pointed  out  re- 
cently, from  the  Brighton  Railway  Company's  report  and 
accounts,  how  important  a  part  the  increased  travelling  of 
third-class  passengers  has  played  in  the  improved  dividends  of 
that  company.  The  report  of  the  South-Eastern  Company 
also  confirms  the  observation  of  the  importance  of  tliird- 
class  passengers,  though  curiously  enough  the  superficial 
facts  would  appear  to  imply  the  contrary.  The  super- 
ficial fact  in  the  South-Eastern  accounts  is  that, 
making  a  comparison  between  the  second  half-year  of 
1871  and  1870,  the  greatest  improvement  has  come  from 
first-class  passengers.  The  numbers  travelling  of  each  class, 
and  amount  of  money  received  from  them,  were  as  follows  in 
those  half-years  : — 

Numbers —  1871. 

IstClaai 1,037,074 

Smi  Cla«»    1,627,281 

3rd  Class    7,670,563 

Amount  recoivod —  £ 

Ist  Class 205,609 

2ad  01*38    134,309 

3rd01»8s    250,399 


, Incroaso. , 

1870. 

Amoimt.               % 

953,786     . 

..       83,288     ...       8-7 

1,635,007     . 

..     -7,726    ...  -0-6 

7,339,554     . 

.    331,009     ...      4-5 

£ 

£                   % 

165,371     . 

..      40,238     ...     24-2 

124,201     . 

..       10,105     ...      8-1 

237,062     . 

..       13,337     ...      5.5 
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01e»rly  the  increase  of  first  class  passengers  has  brought  most 
new  money  to  the  South-Eastern  shareholders  in  1871.  But 
the  explanation  is,  that  the  first-class  passenger  traflSc  had 
fallen  off  with  the  loss  of  continental  trafiic  during  the  war  of 
1870,  and  come  back  with  the  return  of  that  business.  A 
comparison  between  1869  and  1871  yields  very  different 
results.  The  various  classes  of  passenger  traflSc  increased  in 
that  period  as  follows  : — 

Numbers —  1871. 

1st  Class 1,037.074 

2nd  Class    1,627,281 

3rd  Class    7,670,563 

Amoant  received—  £ 

Ist  Class 205,609 

2nd  Class  134.309 

3rd  Class    250,359 


, Increaao 

1869. 

Amount 

% 

931,802     . 

..     105,773     ... 

11-3 

1.728,312     . 

..-101,031     ... 

-5-8 

7,115,423     . 

..     555,140     ... 

7-8 

£ 

£ 

% 

187,108     . 

.       18,501     ... 

9-9 

139.778     . 

.     -5,469     ... 

-4-0 

229,603     . 

..       20,796     ... 

9-0 

Here  itjis  seen  that  the  increase  of  third-class  passengers  has 
been  the  most  important  in  amount  for  the  South-Eastern 
shareholders,  though,  as  in  the  case  of  the  Brighton  line,  the 
proportionate  increase  of  the  numbers  travelling  is  rather  less. 
Of  course  it  is  quite  possible  that  the  increase  of  third-class 
passengers  may  be  partly  due  to  the  high  fares  for  other  classes 
driving  them  to  the  cheaper  mode  of  conveyance,  but  we  doubt 
if  this  has  anything  to  do  with  it.  The  tendency  of  third-class 
passengers  is  as  strong  as  possible  when  the  country  is  pro- 
sperous without  such  inducements,  and  all  that  the  railway 
companies  need  do  is  to  inerease  the  facilities  for  this  traffic  in 
every  possible  way.  [We  observe  that  the  Midland  Company 
has  resolved  to  attach  a  third-class  carriage  to  every  train 
they  run — an  example  which  it  would  be  for  the  interest  of 
railway  shareholders  to  have  generally  initated.j 


THE    PUBLIC     REVENUE    AND    EXPENDITUEE. 
The  following  are  the  Eeceipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1871,  and  March  16,  1872  :— 


REVENUE  AND  OTHER  RECEIPTS. 


Balance  on  Ist  April,  1871- 

Bank  of  England    

Bank  of  Ireland 


REVENUE. 

Customs 

Excise M. M 

Stamps  »... 

Taxes , 

Income  Tax  

Post  Office 

Telegraph  SerTice 

Crown  I^ands 

Miscellaneous  .............. 


Budget  : 
Estimate 

for      ] : 

1871-72.    To  March  16,  1872  ]8ame  time  last  year. 


TOT^L  B)K«H<QUIR  RKEITW 


EXPENDITURE  AND  OTHER  PAYMENTS. 


20,100. 
22,420. 
8.750, 
2,330, 
8,820, 
4,870, 
750, 
375, 
4,100, 


£ 

6,678,915 
1,344,520 


,000 19,642,000 
,000  22,715,000 
1,000  9,353,000 
,000,  2,201,000 
,000'  8.513,000 
,000i  4,420,000 
,000;  695,000 
,000,  360,000 
,0001  3,976,626 


Revenue 72,316,000 

OTHER  RECEIPTS. 

Advances,  under  various  Acts,  repaid 

Money  raised  for  fortifications.... 

Money  raised  by  Exchequer  Bonds  

Temporary  advances  not  repaid 


2,461,904 
370,000 


ToUls 8I.820,8(H 


7.0a>,435 


77,891,662 


KXPENDITURt 

Interest  of  Debt  

Other  chnrgeson  Consolidated  F'nd 
Supply  Services  voted  by  Parlia- 
ment     

Telegraph  Service    


Budget 
Estimate 

for 
1871-72. 


£ 

26,910,000 
1,820,000 

43,253,000 
420,000 


£ 
;6,528, 
1,710, 

39,242. 
420, 


Expeuditare 72,433,000 

OTHER   PAYMENTS. 

Advaaces  under  various  Acts 

Expenses  of  fortificdtions 

Bxckeqaer  Bonds  and  Bills,  &c..  paid  off.. 

Surplus  income,  to  reduce  Debt  (exclusive  of 

£60,000  applied  to  repay  Bank  advances 

for  deficiency)  


Balances  on  March  16th,  1872 — 

Bank  of  England  

Bank  of  Ireland 


ToTJj.  ExcnKtCES  IStCBS 


To  March  18, 1872.  Same  time  last  year. 


.226! 

,376 ! 


,341 
,0001 


67,900,942 


1,736,686 
370,000 
186,800 


746,813 


9,260,946 
1,428,978 


Totals    81,620,864 


3,039,998 


10,679,924 


£  I 
8,626,437! 
1,987,428 

5,290,972 
360,000 


66,161,837 


1,381,408 

160,000 

■  770,800 


2,483,796 


4,785,704 


3,723,791 
1,217,220 


77.891,662 


The    following   are  the  Eeceipta   on   account    of  Kevenue 
during  the  week  ending  March  16  : — 

Receipts  of 

Week  Ending 

March  16. 

£ 

Onstoms 503,000 

Excise 1,230,000 


Stamps 

Taxes 

Income  tax.... 
Post  Office  .... 
Telegraphs .... 
Crown  lands  . 
Miscellaneons., 


233,000 

61,000 

219,000 

620,000 

nil. 

nil 

2,686 


Total 2,868,686 

The  total  receipts  of  the  previous  week  were  2,144,111''. 


The   Exchequer  issues  of  the  week  on  account  ot  expen- 
diture were  2,006,149^,  viz.  :-^ 

£ 

Interest  of  debt 200,000 

Other  charges  on  Consolidated  fund  50,869 

Supply  services 1,755,280 

Telegraph  services  nil. 


During  the   week    the   cash   balances 
follows : — 

Bank  of  Bank  of 

England.  Ireland. 

£  £ 

Balances  on  March    9 9,055,.S95  ...  1,240,692 

—      March  16 9,250,946  ..,1,428,978 


2,006,149 
have   increased 


at 


Inerease . 


195,651 


188,286 


Total. 

£ 

10,296,087 

10,679,924 

38,3,837 


SAVINGS'  BANKS  EETURN. 
The  following  Return  shows  the  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Reduction  of 
the  National  Debt,  during  the  four  weeks  ending  Saturday, 
Feb.  17,  1872  :— 


Total  Amount 
received  by  the 
Commissioners. 


SAVniM"  BiUtKS :—  £         •    d 

In  money  and  Interest  credited „        146,486  17  II 

To   transfer  certificates  from  Post   ORloe 

Savings'  Banks  to  Savings'  Banks  I  1,088  11    7 

By  transfer  ccrtiicates  from  Savings*  Banksj 

to  Post  OAm  Savings'  Banks  _. 


Total.. 


Post  Orrrca  Savdim'  Baxms  ; — 

In  Bontyand  interest  credited 

To  transfer  certUcates  from  Saviags'  Bankl 

to  Poet  Office  Savings' Banks _. 

By  transfer  certificates    from    Post  OSce 

Savings'  Banks  to  Savings'  Banks _., 


ToUl.. 


lM,t64    »    « 


308,862  IS    e 
36,360    7    5 


Total  Amount 

paid  by  the 
Commissionrrs. 


£        s    d 
47,990   19    7 


36,360    7    6 


84341     7    0 


1,0«8  11     7 


ToUl  aaiosnt  on  Feb.  17,  1H72,  at  the  crejit  Of- 
The  fuad  for  the  Hanks  for  Savings 


339,703    0  11 


1,088  11     7 


The  Po.t  Offin-  Savings'  Bank  fund 


Total    

Ditto— by  Uut  montkly  acoont . 


£         s  d 

88,730,848     7  7 

17306,728     6  8 

66,037,671  13  1 

6Ck6M,7M    1  I 


THE    INCOME    TAX    ACTS. 

SiE,^Since  the  Budget  is  to  be  brought  forward  on  the 
25th,  it  is  to  be  hoped  that  the  Income  Tax  Act  (if  the  Chan- 
cellor of  the  Exchequer  still  requires  that  tax)  will  not  be 
allowed  to  lapse. 

This,  as  you  will  remember,  occurred  in  1871,  and  the 
trouble  which  was  caused  thereby  was  not  inconsiderable.  In 
the  interval,  which  at  that  time  extended  over  some  days, 
several  sets  of  coupons  on  bonds,  both  foreign  and  colonial, 
became  due.  A  great  difference  of  practice  prevailed.  In 
some  cases  no  income  tax  was  deducted,  and  in  others  the  4d 
rate,  which  had  previously  been  levied.  In  October,  the 
agents  by  whom  these  coupons  had  been  paid  were  applied 
to,  and  notices  sent  to  the  bankers  whose  customers  had  been 
credited  either  in  full,  or  at  the  lower  rate  of  deduction.  The 
trouble  caused  by  this  supplementary,  and  probably  imper- 
fect, collection  cannot  have  been  small — it  must  also  havo 
caused  some  considerable  expense,  and  may  be  regarded  as 
entirely  unnecessary, — since,  if  it  be  needful  to  levy  an  income 
tax,  it  would  be  quite  feasible  to  levy  it  from  the  Ist  of  .Tuly 
in  each  year,  which  would  cause  it  to  remain  continually 
in  force.  At  present,  any  delay  in  the  matter  oauses  it  to 
lapse. 

Some  incouTenience  would  abo  be  spared  if  the  amount  of 
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duty  leviable  at  any  period  were  defined.  When  an  alteration 
in  the  tax  occurs — and  there  is  now  a  change  almost  every 
year — a  doubt  sometimes  arises  as  to  what  should  be  the  rate 
charged  during  the  first  six  months.  Thus,  if  I  am  not 
much  mistaken,  some  of  the  tax  on  half-year's  dividendss 
accruing  last  July  was  deducted  at  5d.  It  will  be  obvious 
that  unless  7d  was  deducted  at  Christm^  on  the  dividends 
then  paid,  this  income  only  caid  o^d  for  the  year,  instead 
of  6d. 

These  discrepancies  might  be  avoided,  as  I  have  men- 
tioned, by  defining  the  time  when  the  rate  should  be  levied 
at  any  particular  amount.  To  avoid  all  uncertainty,  a  table 
stating  the  amount  of  deduction  from  all  payments  might  be 
published  by  authority.  Mr  Joseph  Gritton,  of  the  Bank  of 
England,  and  Mr  W.  Wilberforce  Morrell,  of  Selby,  have  both 
published  tables,  which  are  most  complete  and  dependable ; 
but  what  is  required  is  not  merely  an  accurate,  but  an  autho- 
rised table. 

I  know  how  valuable  your  space  is,  and  therefore  will  not 
enlarge  further  on  other  points  oonnected  with  the  collection 
of  this  tax,  which  I  may  request  your  indulgence  to  narrate  at 
some  future  time. — Your  obedient  servant,  /\ 

March  19,  1872. 


THE   EIGHTS  OF   CONSIGNEES  OF    CAEGO   IN    THE 
LEVANT. 

TO    THE    EDITOE    OF    THE    ECOKOMIST. 

Sib,— Permit  me  to  call  your  attention  to  a  case  recently 
brought  before  the  Judicial  Committee  of  the  Privy  Council 
—on  appeal  from  the  Courts  of  Malta — the  judgment  of 
which  appears  to  be  fraught  with  important  consequences  for 
those  who  are  interested  in  the  Levant  and  Black  Sea  trades. 

The  facts  are  these : — A  cargo  of  wheat  was  shipped  at 
Berdianski  for  Malta  by  the  Greek  brig  Evangelisatria.  This 
vessel  encountering  severe  weather  put  into  Constantinople  to 
refit  and  repair.  The  captain  applied  to  his  Consul, — sur- 
veyors were  appointed,  who  recommended  the  transhipment  of 
the  cargo,  and  the  appointment  of  a  curator  to  act  for  its 
owners.  This  was  done  without  the  co-operation  of  the  cap- 
tain, and  without  consultation  with  the  owners  of  the 
cargo  (who  were  within  telegraphic  reach),  or  their  agents  at 
Constantinople.  Average  staters  were  appointed  by  the  Con- 
sul, and  a  statement  of  average  made.  To  provide  funds  for 
the  payment  of  this,  the  curator  hypothecated  the  cargo  (in  the 
vessel  to  which  it  had  been  transhipped,  the  Otto  Sorelle)  on 
bottomry,  and  despatched  the  Otto  Sorelle  to  Malta.  The 
whole  of  these  proceedings  being  unknown  to  the  consignee 
and  part  owner  at  Malta,  when  the  bottomry  bond  was  pre- 
sented for  payment  its  legality  was  questioned,  and  proceed- 
ings instituted,  which  have  been  carried  through  various 
appeals  to  the  Privy  Council. 

The  judgment  of  the  Court  is  to  the  effect  that  the  several 
acts  of  the  Consulate  being  those  of  a  Court  of  competent 
jurisdiction  in  Greek  law  (the  Christian  Consulates  in  Turkish 
countries  having  full  judicial  power),  those  acts  must  stand, 
and  the  average  statement  and  bottomry  bo:ids  be  accepted  by 
those  concerned 

The  liability  of  merchants  shipping  by  foreign  vessels  to 
the  operation  of  foreign  laws  in  respect  of  their  goods  is  a 
well-known  principle  of  commerce,  but  the  present  case 
makes  rather  startling  revelations  as  to  the  Greek  laws  of 
shipping.  It  appears  therefore  that  in  a  Turkish  port  the 
Greek  Consul  has  authority  not  only  to  appoint  surveyors  of 
the  damage  sustained  by  a  vessel,  and  in  case  of  such  damage 
being  so  extensive  as  to  necessitate  the  termination  of  the 
voyage,  to  appoint  average  staters,  and  cause  an  adjustment  of 
average  to  be  made  in  that  port,  but,  passing  over  the 
captain,  the  usual  representative  in  a  foreign  port  of  the 
owner  of  the  cargo,  and  without  any  consultation  with  the 
owners  themselves  (who  may  be  close  at  hand)  or  their 
agents,  to  appoint  a  curator  with  the  full  rights  of  the  owner 
—that  is,  power  to  tranship,  hypothecate,  or  otherwise  deal 
with  the  goods.  Of  course  such  a  functionary  may  use  his 
power  to  the  benefit  of  all  concerned — he  also  may  not ;  and 
in  no  case  is  he  likely  to  act  either  in  the  manner  the  owners 
would  desire,  or  as  their  agents  would  act  for  them.  It  is 
needless  to  say  such  an  appointment  is  not  noticed  in  the 
Code  de  Commerce  or  in  our  own  law,  the  only  person  autho- 
rised to  borrow  on  bottomry  being  the  captain  (Code  de  Com- 
merce, section  234 — Abbott's  Law  of  Shipping,  p.  142, 
second  edition).     The  appeal  on  the  question  of  the  legality 
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of  the  appointment  by  Greek  law  lay  to  the  Commercial 
Court  of  Athens. 

The  "comity"  that  our  Courts  owe  to  those  of  a  foreign 
country  forbids  our  questioning  the  action  of  the  Consular 
Court,  being  in  accordance  with  the  laws  of  Greece  ;  but 
surely  merchants  trading  with  Turkey  and  the  Black  Sea  may 
learn  a  lesson  from  this  case,  and  avoid  Greek  vessels  and  the 
possibility  of  such  extraordinary  usurpations. — I  am.  Sir, 
yours  truly,  Obsebveb. 

London,  March  11,  1872, 


d^oititjn  CorrcjJponUfncr. 

(FROM   OUR    OWN  CORRESPONDENT.) 

Paris,  March  21. 

The    returns  of  the    Bank  of  France  for   this  week,  last 

week,  and  for  the  week  ending  8th  September,  1870,  are  as 

follow  : — 

Debtob. 

March  21,  1872.  March  11, 1872.             Sept.  8, 1870 

f          c  f          c                    f          c 

Capital  of  the  bank 182,600,000    0  ...    182,600,000    0    ...    182,600,000    7 

Profits  in  addition  to  ciipit  d 

(Art.  8,  Law  of  Juno  9,  '67)        7,Bli,465  28  ...        7,609,712  13     ...        7,015,160  82 

Reserve  of  the  ba  ilc  and  its 

branches 22,105,760  14  ...      22,105,750  11    ...      22,106,750  U 

Reserve  of  landed  property..        4,000,000    0  ...        4,000,000    0    ...        4,000,000 

Special  reserve  24,364,209  97  ...       24,361,209  97     ... 

Notes  in  circulation 2,371,651,945    0  ...2,336,873,666    0    ...1,745,060,775    0 

Baiilsnotes  to  order,  receipts 

payable  at  sight 8,779,800    2  ...        8,850,805  37    ...      84,768,32170 

Treasnry    account   current, 

creditor  121.305,806  87  ...    102,072,898    0    ...    178,77».331  42 

Current  accounts  Paris 220,682,124  78  ...     252,293,271  76    ...     334,406,630  31 

Do  branch  banks 29,882,228    0  ...      30,469,856    0    ...     107,366,188    0 

Dividends  payable 2,771,866    0  ...        3,024,051    0    ...        1,394,076    0 

Discounts  and  sundry  inte- 
rests       16,102,163  76  ...      14,514,832  25    ...      13,771,799  79 

Rediscounted    the    last   six 

monlbs    6,033,254  93  ...        6,088,264  93    ...        1,157,050  80 

Reserve  for  eventual  losses 

on  prolonged  bills    14,000,000    0  ...      14,000,000    0    ... 

Interest  on  securities  trans- 
ferred or  deposited 3,731,862  84  ...        3,993,306  66     ... 

Bills  not  disposable 4i497,684  SI  ...         1,318,320  76    ... 

Sundries 33,646,679  76  ...      37,683,369  39    ...       12,412,834    0 

Total    3,072,504,83169    ...3,101,661,383  26    ...2,694,767,406  82 

Creditob. 

Cash  in  hand  and  in  branch  f           c                     f           c                     f           c 

banks  669,241,814  12     ...    662,217,997  62    ...    808,002,713  72 

Comm  rcial  liills  over-due...  1,269,972  24    ...          242,806  41    ...          776,687  60 
Commercial  bills  discounted, 

not  yet  due 270,968,278  47    ...    291,629,276  85    ...    792,569,239  33 

Trensuo  bonds 1,328,312,600    0    ...1,323,312,500    0    ... 

Commercidl     bills,     bt  anch 

banks  334,967,710    0    ...    349,038,261    0    ...    635,724,335    0 

Advances    on     deposits     of 

bullion 13.932,400    0    ...      14,089,600    0    ...      13,382,400    0 

Do  in  branch  banks 2,033,400    0     ...        2,008,800    0     ...        7,691,350    0 

Do    in    French    public 

securities 15,761,000    0    ...      16,647,600    0     ...      53,417,000    0 

Do  by  oranch  bank' 8,616,850    0    ...        8,652,550    0    ...      11,864,910    0 

Do  on   railway    siiares 

and  debentures 21,376,300    0    ...      21,467,400    0    ...      41,796,200    0 

Do  by  branch  b.-inks 18,560,300    0    ...      16,363,000    0    ...      39,488,360    0 

Do   on    Credit    Fonder 

bonds   1,122,900    0    ...        1,122,000    0    ...        5,015  800    0 

Do  branches  626,200    0    ...           625,700    0    ...        1,527,390    0 

Do  to   the  Stnte  (Con- 

venlion,  June  10, 1867)  60,000,000    0     ...      60,000,000    0    ...       60,000,000    0 

Government  stock  reserve...  12,980,750  14    ...      12,980,750  14    ...      12,980,750  10 

Do  disposaM" 68,473,668  81     ...      66,473,668  81     ...      80,557,187  21 

Rentes   Imiuobilis^os  (Law 

of  June  9,  1857)    100,000.000    0    ...    100,000,000    0    ...     100,000,000    0 

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 7,667,926    0    ...        7,626,401    0    ...        9,033,682    0 

Expenses  of  management ...  1,096,873    8    ...        1,047,372  33    ...        1,332,866  35 
Advances    to   the    City   of 

Paris,  Feb.  11,  1871 127,600,000    0    ...     129,370,000    0     ... 

Sundries 12,017,089  83     ...       12,738,899  10    ...       )3,590,616  67 

Total    3,072,504,83169    ...3,101,651,383  26     ...2,691,767,106  92 

The  return  issued  by  the  Bank  to-day  shows  a  further 
decrease  of  15  millions  in  the  circulation  of  notes  caused  by 
a  diminution  of  35  in  the  trade  discounts,  and  an  increase  of 
19  millions  in  the  Treasury  cun-ent  account.  The  payment 
of  another  instalment  of  the  loan  of  1871  to-day  has,  on  the 
other  hand,  led  to  a  decrease  of  32  millions  in  the  private 
deposits,  the  whole  of  which  is  in  Paris.  The  stock  of 
bullion  and  specie  has  augmented  by  seven  millions,  and  now 
exceeds  28^  per  cent,  of  the  paper  in  circulation.  The  city  of 
Paris  has  reimbursed  a  further  sum  of  nearly  two  millions  ; 
the  amount  of  the  advances  on  Treasury  bonds  I'emains 
stationary. 

The  Assembly  appears  to  be  now  in  earnest  in  its  resolution 
to  get  through  the  Budget.  The  discussion  commenced  on 
Friday  last  with  the  department  of  Finance,  and  in  three  sit- 
tings the  Chamber  voted  nearly  1,400  millions  of  credits, 
divided  into  more  than  eighty  chapters,  and  has  since  been 
going  on  with  the  estimates  of  the  other  Ministries.  The 
Government,  by  postponing  the  financial  questions  until  the 
last  moment,  has  ocen  able  to  hurry  through  the  creJits  almost 
unchallenged,  for  all  opposition  was  overcome  by  the  reply 
that  that  there  was  now  no  time  for  considering  proposals  for 
reductions,  and  that  they  would  be  examined  in  the  Budget 
for  next  year — just  as  in  1871,  all  disagreeable  questions  we-- 
put  ofif  till  1872.    The  only  credit  sent  back  to  the  comiaaitt 
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was  that  refen-eing  to  the  account  due  by  the  State  to 
the  Bank  of  France ;  in  the  discusision  which  ai-ose 
on  that  subject,  M.  Thiers,  in  defending  the  estimate, 
was  driven  to  the  anomalous  position  of  having  to 
support  the  Bank  against  the  Treasury.  The  points  objected 
to  were  the  charge  of  one  per  c«nt.  of  interest  on  the  advances 
and  the  amount  on  which  the  interest  was  charged.  Although 
the  Government,  represented  by  M.  Pouyer-Quertier,  had 
before  endeavoured  unsuccessfully  to  get  the  rate  reduced  to 
60  centimes,  the  President  of  the  Republic  now  said  that  the 
Bank,  in  making  advances  at  one  per  cent.,  had  done  all  that 
could  be  expected  of  it ;  as  for  the  argument  that  the  State 
had  furnished  that  establishment  with  the  means,  by  allowing 
it  to  increase  its  circulation,  his  opponents  might  for  the  same 
reason  ask  the  Bank  to  make  the  advances  without  any 
interest  at  all ;  the  question  had  been  discussed  with  the  Bank, 
which  had  refused  to  accept  less  than  one  per  cent.,  and  he, 
M.  Thiers,  believed  the  Bank  was  in  the  right.  He  asked  the 
Chamber  whether  it  thought  that  if  the  Government  were  to 
issue  a  currency  of  its  own,  its  notes  would  be  accepted  at 
par.  The  Bank  had  no  doubt  made  large  profits,  and  he  was 
glad  to  hear  it,  for  its  credit  was  thus  increased,  and  with  it 
the  credit  of  France. 

Th«  other  question  was  raised  by  M.  Germain,  who  de- 
manded that  the  Treasury  current  account,  which  had 
averaged  250  millions  last  year,  should  be  deducted  from  the 
amount  of  advances  on  which  the  interest  was  charged.  The 
Marquis  de  Ploeuc  replied  that  the  advances  were  made  at 
the  demand  of  the  Government,  and  were  at  once  placed  to 
the  credit  of  its  cun'ent  account,  and  the  interest  dated  from 
that  moment,  as  the  funds  remained  thus  disposable,  and 
could  not  be  otherwise  employed.  Statements  made  that  the 
National  Bank  of  Italy  received  only  one-half  per  cent,  from 
the  Italian  Government,  and  that  the  Bank  in  1871  had  made 
profits  to  the  amount  of  119  millions,  with  a  capital  of  182.j 
millions,  had  great  weight  with  the  Assembly,  which  finally 
postponed  the  credit  for  the  Committee  to  see  whether  more 
favourable  terms  might  not  be  obtained. 

Although  the  Bank  of  France  was  the  only  question  which 
gave  rise  to  any  direct  opposition,  a  feeling  of  disappointment 
was  manifested  in  many  ways  that  the  estimates  gave  no  evi- 
dence of  the  promised  enormous  reductions  on  the  lavish  ex- 
penditure for  which  the  Empire  has  so  often  been  attacked. 
With  the  exception  of  the  Civil  List  and  the  Senate,  the  credits 
for  the  different  Ministries  pi-esent  rather  an  increase  than  a 
diminution,  unless  any  merit  is  due  to  the  Republic  for  reduc- 
ing the  pensions  of  two  widows  of  great  State  functionaries 
(Mmes.  Walewski  and  Troplong)  from  20,000f  to  12,000f,  which 
appears  to  be  the  total  results  of  the  six  months'  labour  of  a 
committee  appointed  in  September  last.  One  deputy,  M. 
Raudot,  had  indeed  a  plan  of  saving  250  millions  by  reducing 
all  the  credits  to  the  sum  at  which  they  were  fixed  in  the 
Budget  of  1860,  but  as  the  Government  and  the  Chamber  were 
opposed  to  all  the  amendments  he  introduced,  the  inference 
must  be  drawn  that  they  considered  all  the  augmentations 
justifiable.  M.  Beule  also  pointed  out  one  abuse  which  might 
be  made  the  object  of  considei-able  retrenchments.  This  is  in 
the  number  of  chief  clerks — chefs  or  sous-chefs  de  bureau — in  the 
different  Ministries.  Thus  in  two  of  the  departments,  the  pro- 
portion of  these  chiefs  of  sections,  who  receive  large  salaries, 
is  neaily  two  to  three  subordinate  or  copying  clerks,  and  in 
no  case  does  it  exceed  one  to  four.  The  reporter  of  the  Com- 
mittee promised  that  the  Budget  of  1873  should  be  drawn  up 
with  more  regard  to  economy,  and  that  with  that  view  the 
Committee  had  requested  the  Minister  of  Finance  to  prepare 
it  immediately,  and  hoped  to  be  in  possession  of  it  before  the 
end  of  the  month. 

The  denunciation  of  the  Treaty  of  Commerce  with  England 
has  caused  no  surprise,  as  it  had  been  expected,  and  has  pro- 
duced but  little  comment  in  the  press.  The  journals  confine 
themselves  to  expressing  a  hope  that  means  will  be  found  to 
arrive  at  some  arrangement  before  the  inteiim  expires.  The 
Minister  of  Foreign  Affairs  has  promised  to  lay  before  the 
Assembly  copies  of  the  communications  between  the  English 
and  French  Governments  in  the  negotiations  on  the  subject. 
It  has  been  remarked  that  M.  Rouher,  since  his  entry  into 
the  Chamber,  has  paid  great  attention  to  all  the  discussions  on 
questions  of  finance  and  taxation ;  should  any  fresh  debate 
arise  on  the  English  treaty  he  will  probably  come  forward  to 
defend  his  great  work.  The  Government  and  the 
committee  on  the  Budget  have  ai-rived  at  a  dead-lock 
on  the  question  of  the  duties  on  raw  material.  The 
committee  has  consented  to  taxes  on  certain  articles,  includ- 
ing skins,  oils,  oleaginous  seeds,  timber,  dyes,  &c.,  which 
will  produce  about  fifty  millions,  but  refuses  to 
make  any  further  concessions,  while  M.  Thiers  persists  in  de- 
manding a  duty  on  textile  substances.  The  Sub-Committee 
on  the  Tariffs  has  chosen  as  its  reporter  M.  Cordier,  who  will 
have  to  announce  to  the  Chamber  that  the  attempts  to  airivc 
at  an  understanding  with  the  Government  have  failed,  and 
that  it  now  remains  for  the  Assembly  to  decide.  In  conse- 
quence of  this  reopening  of  the  question  of  taxing  textiles  the 


agitation  is  reviving  in  the  manufacturing  towns,  and  their 
delegates  are  returning  to  Versailles  to  support  the  Committee 
on  the  Budget  in  its  resistance. 

No  appointment  of  a  Minister  of  Finance  has  yet  been 
made,  and  the  most  probable  solution  continues  to  be  the 
acceptance  of  the  post  by  M.  Casimir  Perier,  after  the  ques- 
tion of  the  tariffs  shall  have  been  decided.  Should  this  com- 
bination fail,  another  attempt  will  probably  be  made  to 
induce  M.  Magne  to  accept  office  with  M.  Thiers,  and  in  the 
eventuality  of  a  fresh  refusal,  M.  de  Goulard  would  be  named 
definitively.  A  report  is  in  circulation  that  M.  Pouyer- 
Quertier  is  about  to  be  charged  with  a  mission  to  London, 
Amsterdam,  and  Berlin,  relative  to  the  payment  of  the 
Prussian  indemnity. 

The  perspective  of  a  new  loan  continues  to  hang  as  a  dead 
weight  on  all  classes  of  Government  stock,  which  has  been 
again  seriously  depreciated,  the  5  per  cent,  loan  having  lost  three- 
quariers  per  cent.  Foreign  stocks,  however,  continue  firm ; 
Italian  and  Turkish  loans  each  exhibit  a  marked  rise,  and 
Lombard  railway  shares  have  participated  in  the  improve- 
ment, notwithstanding  the  small  dividend  of  20f  fixed  for 
1871.     Subjoined  are  to-day's  prices : — 

March  14.  Slarch  21. 

f    o  f     c 

Three? 56  77i   55  62xd 

Fives  89  35'   88  65 

Four-and-Hiilf   80     0     78  25 

Morgan  Loan 515     0     513  75 

Italian G8  90     69  75 

Italian  Tobacco 480     0     477  50 

Ottoman  Fives  5150     52  40 

Ottoman,  1869  316     0     318  50 

Spanish  Exterior  31         30f 

United  States  5-20    105?     106 

Bank  of  France 3040     0     3670     0 

Oomptoir  d'Esoompte    693     0     687  30 

Credit  Foncier  921  23 921  25 

Credit  Jlobilier 452  50     455     0 

Credit  Industrie!    630     0     620     0 

Socie'te' Gene'rale   61125     608  75 

Depots  et  Comptes   Couranta     540     0     543     0 

Parisian  Gas  713     0     716  25 

Northern  Railway 980     0     981  25 

Western 515    0 510    0 

Orleans    882  50     885     0 

Eastern  312  50     507  50 

Lyons- Mediterranean    895     0     891  25 

Southern     615     0     612  50 

Louth  Austrian  Lombard 473  73     481  25 

Suez  Canal 288  73     273  75 

A  suit  relative  to  the  usages  of  brokers,  just  heard  before  the 
Court  of  Appeal  at  Rouen,  bears  some  resemblance  to  the  late 
important  trial  in  one  of  the  English  law  courts,  the  point  at 
issue  being  the  right  of  the  broker  to  make  an  independent 
contract  with  the  buyer  for  whom  he  is  acting.  The  facts  of 
the  case  were  these : — On  the  10th  of  February,  1870,  MM. 
Ducert  and  Co.,  of  Havre,  received  an  order  fiom  M.  Carlos 
Masurcl  to  purchase  100  bales  of  Oomrawuttee  cotton  at  llOf 
per  fifty  kilos.  MM.  Ducert  and  Co.  replied  the  same  day, 
announcing  that  the  order  had  been  executed  at  the  price 
named,  and  that  the  cotton  would  be  shipped  in  March  or 
April.  A  subsequent  letter  from  MM.  Ducert  and  Co.  how- 
ever, announced  that  the  cotton  in  question  would  only  aiTive 
in  the  month  of  April  by  the  ship  City  of  New  York,  and  M. 
Masurei  .then  discovered  that  the  cargo  referred  to  was  one 
purchased  on  the  4th  March  by  MM.  Ducert  and  Co.  on  their 
own  account,  and  not  at  the  rate  of  llOf,  but  for  107f  50c 
the  50  kilos;  he  in  con  sequence  refused  to  complete  the  bargain, 
the  price  of  cotton  between  the  two  dates  having  fallen.  The 
report  of  the  trial  does  not  mention  the  place  of  residence  of 
M.  Masurei,  but  it  appears  not  to  have  been  in  France,  and 
was  probably  in  Spain  or  Portugal.  The  result  was  the  pre- 
sent suit  brought  i)y  the  brokers,  who  maintained  that  they 
had  only  acted  in  conformity  with  the  custom  of  the  port  of 
Havre ;  the  defendants  on  the  other  side  produced  attesta- 
tions from  mci-chants  of  the  town  denying  the  pretended 
usage.  The  court  gave  a  verdict  in  favour  of  M.  Masurei,  and 
in  its  summing  up  laid  down  the  following  principles  : — (1.) 
The  broker  to  whom  an  order  to  purchase  at  a  certain  price 
is  transmitted  cannot,  after  having  advised  the  purchase  at  a 
determined  date,  at  wliich  he  had  not  executed  the  order,  after- 
wards apply  to  that  order  as  an  ordinary  seller,  a  purchase 
subsequently  made  by  himself  at  a  different  price.  (2.)  The 
broker  is  not  a  merchant,  but  on  the  contrary  an  agent 
charged  to  execute  on  the  most  favourable  conditions  the  orders 
received  from  his  client.  (3.)  A  custom  (usage  de  place)  can 
only  be  founded  on  a  constant  and  unequivocal  practice, 
not  contested  by  contradictory  documents.  (4.)  In  any  case  a 
usage  wliich  modifies  the  law,  or  is  contraiy  to  it,  can  only  be 
opposed  to  contracting  parties  who  have  a  knowledge  of  the 
custom.  (5.)  Consequently,  the  merchant,  who  is  a  stranger  to 
the  market,  and  is  ignorant  of  a  custom  in  contradiction  with 
the  principles  of  commercial  law,  may  repudiate  it,  as  not 
being  opposable  to  him.     This  case  had  been  first  tried  before 
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tte  Ti-ibunal  of  Commerce  at  Havre,  wkicli  gave  judgment  in 
favour  of  MM.  Ducert  and  Co. 

The  Bank  of  Fi-ance  liad  61  brancliea  in  working  in  the  de- 
partments on  the  1st  of  January,  1871.  Since  that  date  two 
others  have  been  opened  at  Perigueux  and  Roubaix,  but  those 
of  Metz,  Mulhaiisen,  and  Strasburg  have  been  lost  by  the  an- 
nexation of  Alsace  and  Lorraine.  Others  ^at  Lorient,  Mon- 
tauban,  Epinal,  and  Versailles  will  shortly  commence  opera- 
tions, and  steps  are  being  taken  to  found  branches  at  Blois, 
Bourges,  Chai-tres,  Moulins,  Perpignan,  Rodez,  Saint  Brieuc, 
Vesoul,  and  Valence.  "While  on  the  subject  of  the  Bank  of 
France,  I  may  correct  a  typogi-aphical  error  in  the  summary 
of  its  operations  contained  in  my  letter  of  last  week.  The 
total  amount  of  business  effected  by  that  establishment  in  1871 
was  10,594,320,973f,  or  an  increase  of  2,095,135,083f  on  1870, 
and  not  in  1870,  as  erroneously  given.  Of  that  general  total 
the  share  of  Paris  was  6,304,813,912f,  and  that  of  the  pro- 
vincial branches  4,289,507,061f. 

A  Bill  has  been  presented  to  the  Chamber  to  create  a 
Government  stamp,  varying  from  five  centimes  to  one  franc, 
on  trade-marks  on  labels  or  envelopes.  This  tax  would  be 
optional,  but  the  proposer  believes  that  it  would  be  largely 
usfJ  by  exporters  and  manufacturers  in  consequence  of  the 
additional  protection  it  would  afford  against  forgeries  or 
fraudulent  imitations. 

The  French  Government,  following  the  example  of  England, 
is  now  considering  plans  for  uniting  the  postal  and  telegraph 
services.  The  system  has  already  been  partially  adopted  in 
Algeria. 

The  Suez  Canal  Company  announces  that  from  the  1st 
July  next  the  toll  of  ten  francs  per  ton  will  be  charged  on  the 
gross  tonnage,  measured  according  to  the  English  system. 
Vessels  of  other  counti-ies  whose  papers  do  not  indicate  their 
stowage-room  according  to  that  scale,  will  have  their  tonnage 
reduced  to  it  by  the  table  employed  by  the  International 
Commission  of  the  Lower  Danube. 

The  director  of  the  Mont-de-Piete,  in  accordance  with  in- 
structions from  the  Prefect  of  Police,  has  just  ordered  that 
lists  should  be  drawn  up  every  .two  days  of  the  names  and 
addi'esses  of  all  rersons  who  have  pledged  new  goods  appa- 
rently forming  part  of  the  stock  in  trade  of  houses  of  business. 
The  object  of  this  measure  is  to  prevent  insolvent  traders  from 
concealing  or  making  away  with  merchandise  from  their 
assets,  and  thus  defrauding  their  creditors.  In  all  cases  where 
there  is  cause  for  suspicion  an  investigation  will  be  made  by 
the  authorities. 

The  following  are  the  latest  quotations  of  the  Havre  produce 
markets  per  50  kUos  (1  cwt),  duty  paid  : — 

Cotton. — New  Orleans,  very  ordinary,  136f  30c;  low,  127f; 
Georgia,  very  ordinary,  13  If;  Oomrawuttoe,  good  ordinary,  new,  105f ; 
old,  lOlf;  Tinnovelly,  98f ;  Madras,  91f;  Bengal,  80f.  Importations 
last  week,  18,574  bales;  sales  for  delivery,  6,97G;  stock,  191,400, 
against  40,170  at  same  date  last  year. 

COFFKE.— Hayti,  154f;  Santos,  150f;  La  Guayra,  158f;  Rio,  151f ; 
Gonaives,  82f  50c  bond  ;  Malabar,  87f  bond ;  Porto  Rioo,  155f ;  Planta- 
tion Ceylon,  157f  50c.  Arrivals,  1,722  bags ;  deliveries,  6,2l7  ;  stock, 
126,482  bags  and  1,647  tierces,  against  65,294  and  2,544  in  1871. 

Hides.— Uruguay  salted  cow,  77f  50c;  Monto  Video  salted  os,  82f; 
cow,  78f ;  Rio  Grande,  76f. 

Wool. — Buenos  Ayros,  270f  ;  Banda  Oriontale,  340f. 
Tallow. — Buenos  Ayros  slioep,  52f  50o  ;  ox,  5Gf. 


BANK    RETURNS  AND   MONEY   MARKET. 

BANK    OF    ENGLAND 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

■week  ending  on  Wednesday,  the  20th  day  of  March,  1872. 

ISSUE    DEPARTMENT. 

£  I  £ 

Notes  issued 37,254,125     Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion     22,2ij4,125 
Silver  bullion    


Proprietors'  capital  ..      14,553,000 

Best  8,736,498 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...     18,529,847 

Other  deposits 18,362,220 

Seven-day  and  other 
biUs   400,520 


37,254,125 

SANKINS  DEPARTMENT. 
£ 


37,254,125 


£ 

GoTWnment  securities     13,963,444 

Other  Beourities    22,852,337 

Notes 13,006,585 

Gold  and  silver  coin...  759,719 


50,582,085  60,582,085 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  21st  March,  1872. 


THE    old    form. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  : — 


Liabilities. 
Circulation  (including 

Bankpostbills) 24,648,060 

Pubhc  deposits 13,529,847 

Private  deposits  18,362,220 


Assets.  £ 

Securities 37,262,781 

Coin  and  bullion 23,013,844 


56,540,127  60,276,625 

The  balance  of  Assets  above  Liabilities  being  3,736,498/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 


Decrease. 
f41,120 

52,645 


80,430 
3'9,310 


exhibit —  Increase. 

Circulation  (excluding  Bank  Post  Bills) 

Public  deposits  ^£416,945 

Other  deposits    

Government  securities 

Other  securities 450,698 

Bullion    

Rest 38,300 

Reserve  

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending  Week  ending 

March  20,  March  13,  March  22, 

1872.  1872.  1871. 

Thursday £41,940,000     £15,909,000     £12,685,000 

Friday  18,355,000     15,579,000     12,155,000 

Saturday  18,566,000     14,767,000     15,476,000 

Monday 17,050,000     14,363,000     11,451,000 

Tuesday    15,928,000     13,544,000     13.033,000 

Wednesday  14,614,000     14,528,000     11,960,000 


Total 126,453,000     88,690,000     76,760,000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
The   total  clearing   since   the    3rd  of  January,    1872,   is 
1,244,995,0004  as  compared  with  906,568,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  338,427,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Rate  of  Discount,  for  three  months  ending 
20th  March,  1872  :— 


Dec.    13  , 

20  . 

27  . 
3  , 

10  , 
17  , 
24  . 
31  , 
7 
14  , 

21  , 

28  . 
March  6 

13  . 
20  , 


Jan. 


Feb. 


Circula- 
tion. 


£ 

24,423,726 
24,601,044 
■25,009,023 
25,645,410 
26.373,130 
26,266,430 
24,95)6,040 
25,105,695 
26,003,050 
24,638,385 
24,476,765 
24,381,250 
24,678,165 
24,288,600 
24,247,540 


Coin  and 
Bulliou. 


£ 
24,656,116 
24,935,288 
24,914,822 
25,291,761 
24,901,910 
24,935,044 
21,777,888 
34,820,626 
24,180,249 
23,978,356 
23,795,417 
23,651,316 
23,381,729 
23,094,274 
23,013,841 


Deposits. 


£ 

28,602,199 
29,026,211 
30,206,400 
32,392,464 
29.846,550 
29,451,789 
27,807,764 
28,931,338 
27,642,862 
29,919,171 
29,838,058 
31,138,352 
30,573,903 
31,527,767 
31,892,067 


Securities 
in  Banking 
Departmnt 


£ 

30,909,261 
31,234,618 
32,951,184 
35,946,708 
33,626,449 
33,109,544 
31,328,682 
32,719,465 
31,714,068 
34,026,988 
33,906,268 
35186,861 
36,470,229 
36,365,083 
36,815,781 


Rate  of 
Discount 


£ 

16,649,M1 
15,864,648 
15,287,993 
14,646,351 
14,528,780 
14,668,614 
14,791,848 
14,514,931 
14,177,199 
14,240,020 
14,318,662 
14,270,066 
13,703,564 
13,805,614 
13,766,301 


% 
3 


*  Up  to  this  il  ite  we  lare  incluJed  in  the 
the  present  year  they  will  be  excluded. 


■  circulation"  lianl£  Post  bills,  but  in 


Subjoined  is  our  usual  table,  attorUing  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. : — 


At  corresponding  date.^ 

March  19, 

March  24, 

March  23, 

March  22, 

March  20, 

with  the  present  -week. 

1862. 

1869. 

1870. 

1871. 

1873. 

Circulation,    excluding 

£ 

£ 

« 

£ 

£ 

19,870,130 

8,011,694 

13,340,928 

10,716,261 

22,936,425 
7,507,009 
17.033,451 
13,999,053 

32,696,975 
12.219  608 

22,841,220 
10,757,237 
19,881,030 
12,235,298 

24,247,510 
13,529,847 
18,382,220 
13,963,444 

Public  deposits    

15,781,829 
13,832,460 

Government  securities.. 

Other  securities   

18,139,828 
11,328,436 

19,124,484 
10,098,900 

1 9  580  860 

'>'4  IQR  91  •> 

22,862,337 
13,766,304 

Reserve  of  notes  &  coin 

1,3,317,836  i  14,107,727 

16,548,588 
2i% 

18,035,226 
3  % 

20,314,811 
3  % 

21,961,947 
3  % 

23,013,844 
3  % 

Bank  rate  of  discount... 

94{ 
69s    Od 

93i 

478    9d 

93i 

4l9    9d 

92i 

648    7d 

92J 
65s     6d 

Average  price  of  wheat 

ExchangeonPari,  (shrt) 

25  221  30 

25  12i  20 

36  20  2:i 

25  25    40 

25  25     36 

—  Amsterdam  ditto... 

11  15i  16 

12  Of    li 

a  18i    181 

11  19  19J 

a  19i  13  Oi 

—  IIamburg(3month») 

liiSi    8i 

13  10}    Hi 

13  lOi     lOi 

13  lOi    llj 

13  9i    8} 

Clearing-house  return... 

... 

60,760,000 

67,377,000 

76,760,000 

126,453,000 
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In  1862,  the  money  market  was  very  quiet,  gold  coming 
into  the  Bank  from  Australia,  and  to  some  slight  extent  from 
America,  and  the  discount  demand,  owing  to  the  restriction  of 
trade,  being  moderate.  President  Lincoln  had  just  made  a 
suggestion  for  terminating  the  Southern  insurreotion  by  pur- 
chasing the  slaves  of  the  border  States. 

In  1869,  there  was  an  improved  inquiry  for  money  during 
the  week.  The  new  Bankruptcy  Bill  proposed  by  Govern- 
ment had  just  been  issued. 

In  1870,  the  demand  for  money  had  become  increasingly 
stringent  as  the  close  of  the  quarter  approached.  The  French 
Emperor  had  just  issued  a  letter  to  the  electors  intimating 
that  the  plebiscite  for  the  adoption  of  the  new  Libera!  Con- 
stitution was  really  to  be  a  confidence  vote  in  the  dynasty. 
There  had  recently  been  a  great  fall  in  the  premium  on  gold 
in  New  York,  due  to  the  enhancement  in  value  of  the  Ameri- 
can paper  currency. 

In  1871,  the  value  of  money  was  declining,  under  the 
influence  of  the  check  to  business  produced  by  the  Com- 
munist insurrection  in  Paris.  Owing  to  the  insurrection  the 
French  loan  and  other  demands  which  were  anticipated  were 
necessarily  put  ofE.  The  Government  had  introduced  a  Bill 
for  abolishing  purchase  in  the  army. 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  a  deficiency  of 
4,798,900/;  in  1869,  a  deficiency  of  2,091,033Z;  in  1870,  a 
deficiency  of  3,799, 031Z;  and  in  1871,  a  deficiency  of 
3,315,182Z.     In  1872,  there  is  a  deficiency  of  4,490,117Z. 

Discount  and  Monet  Mabket. — The  market  this  week 
]g  in  almost  the  same  position  as  it  was  last,  the  payments  of 
the  revenue  into  the  Bank  still  keeping  the  open  market  bare, 
and  there  being  a  full  supply  of  bills.  The  minimum  rate  for 
2  and  3  months'  Bank  bills  is  still  3  per  cent.,  though  there 
are  transactions  in  the  very  best  short  paper  at  2|.  The 
other  rates  are  practically' without  change.  The  demand  at 
the  Bank  has  continued  good  throughout  the  week. 

The  changes  in  the  Bank  return  are  unimportant — the 
reserve,  bullion,  and  circulation  being  all  nearly  the  same  as 
last  week.  The  principal  changes  are  an  increase  of  450,000/ 
in  the  private  securities,  and  of  417,000/  in  the  public 
deposits,  indicating,  as  most  of  the  recent  changes  have 
done,  the  increasing  bareness  of  the  open  market,  and  the 
proportionate  demand  on  the  Bank.  We  understand  how- 
ever that  the  movement  in  the  Bank  account  during  the 
week  has  been  larger  than  the  return  shows,  owing  to  large 
repayments,  which  happened  to  fall  on  the  day  of  its  being 
made  up.  But  for  this  the  increase  in  the  private  securities 
would  have  been  more  than  it  is. 

On  'Change  to-day  there  has  been  a  demand  for  bills  on 
Holland  and  Hamburgh,  and  on  Italy,  but  otherwise  the  con- 
tinental exchanges  are  still  in  our  favour.  It  was  expected  that 
the  next  arrival  of  gold  by  the  Peninsular  and  Oriental  steamer, 
expected  on  Monday,  would  be  sent  abroad,  but  there  is  now 
some  probability  of  a  large  part  being  taken  to  the  Bank. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  : — 

Bank  bills — 2  and  3  months    3  per  cent. 

Do  4  —        Si        per  cent 

Do  6  —         3j         per  cent. 

TradebiUs — 2  and  3  months    3  ^       percent. 

Do  4  —         3i         percent. 

Do  6  —        8|  4    percent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  : — 

Private  and  .Joint  Stock  Banks  at    call 2     par  cent. 

Discount  hotues  at  call    ., 2     per  coat. 

Do  with  seven  days'  notice    2^  per  cent. 

Do  fourteen  djtys' 2|  percent. 

Tb«  discount  quotations  current  in  the  chief  continental 
eitiea  are  as  follows  : — 

Bank  Kate,  Open  Market, 

per  Cent.  per  Cent. 


1872. 
5 
6 
4 
3 
3 

'4 


1871. 


1871 

Paris   r, 

Vienna    5 

Berlin  4 

Frankfort  3, 

Amsterdam    

Brussels 4 

Hancbarg    

St  Petersburg   8       ......     7 

The  Stock  Markets. — The  general  tendency 
markets  this  week  has  been  steady,  but  apart  from  the  special 
movements,  which  have  occupied  a  good  deal  of  attention, 
the  rise  of  the  previous    weeks  has  hardly  been  more  than 


1872. 
4i  5 
5' 

3; 
2j 

2] 

8; 
6 
of    the 


this  (lav. 
3 


91i  * 


205  7 


Dec. 

i 

i 


maintained.  In  two  departments  the  special  movements  have 
resulted  in  a  fall  from  the  highest  prices  which  had  been 
touched — Erie,  after  touching  48,  having  fallen  to  43^,  and 
Phosphate  Sewage,  after  being  at  62,  having  gone  back  to  57. 
The  principal  other  movements  this  week  have  been  in  Peru- 
vian stocks  in  connection  with  the  new  loan,  which  has  been 
brought  out  and  largely  dealt  in  ;  and  since  yesterday  after- 
noon in  English  railways,  on  a  report  that  the  coming  Budget 
will  comprise  a  reduction  or  abolition  of  the  passenger  duty — 
a  report  which  naturally  improves  very  much  the  prospects  of 
the  passenger  lines.  The  movements  have  thus  been  most 
various,  but  otherwise  the  general  tone  of  the  market  t  as  been 
good — the  greater  ease  of  the  money  market  and  the  con- 
tinued competition  of  money  for  investment  favouring  the 
speculation  for  a  rise.  To-day  there  is  rather  more  disposi- 
tion to  realise,  owing  to  the  approach  of  an  account  imme- 
diately preceding  the  Easter  holidays. 

English  Govebnment  Securities. — In  this  department 
there  is  very  little  to  notice.  Consols  have  fluctuated  between 
92}  to  93,  and  the  result  of  the  week  is  a  fractional  im- 
provement upon  last,  but  the  market  hats  been  rather  inactive. 
The  closing  price  to-night  is  at  the  highest  for  tbe  week, 
92f  i  for  money,  and  92|  93  for  the  account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

consols. 

Money.  Account.  Exchequer  Bills. 

Lowest.       Higliest.       Lowest.       Higliest.  March  and  June 

Saturday  92|    92J  92^    93      28  to  78  pm 

Monday 92}     62i  93!f  93      2s  to  7s  pra 

Tuesday 92^1  92|  92}     »2\i  3s  to  Ss  pin 

Weduesday  92}    92}  92}     93      3s  to  88  pm 

Thursday  92}    92}  92}     93      38  to  8s  pm 

Friday    92f     92}  92}     93      3s  to  83  pm  _ 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unoflicial  prices  for  quotation  : — 

Closiner  Prices         Clesing  Prices       Inc.  "" 
last  Friday, 

Consols  for  money 92|  } 

Ditto  Arril  92}} 

Reauced:j%    9ii  i 

New  3  %   91i  i 

Bank  htoclc,  last  dividend  4-J  % 

India  Stock,  104  %,  red.  at  200  ApL  30, 1871    205  7 
Do  0%,  red.  at  par,  July  5.  1880  109i  10      109 J  10      

Exchequeb  Bills. — 3s  to  Ss  prem. 
Colonial  Government  Secueities. — The  following  are 
the  changes  for  the  week  in  this  department  : — 

Closing  Pi'ices  Closing  Prices 

last  Friday. 
Canada  6  % 105  6 

Ditto  6  % 98i  9i 

New  Zealand  5  %  Consolidated  Bonds 103  4 

New  South  Wales  5  %  Bonds,  1888  to  1896    105  8 

Nova  ;-cotia6  %  Bonds,  1875 102  3 

Queensland  Government  6  %  Bonds  1881-5    110  11 
Victoria6% 115  16 

Ditto  Hew  5  %    106  7 

FobeignGovbenment  Sectjbities. — The  principal  atten- 
tion in  this  market  has  been  given  to  the  Peruvian  loan,  but 
generally  the  tendency  to  steady  improvement,  which  we 
noticed  last  week,  has  continued,  and  in  almost  every  descrip- 
tion of  stock  there  is  an  advance.  Egyptian  and  Turkish  are 
still  much  inquired  for,  and  among  the  smaller  stocks  Mexican 
have  this  week  specially  improved  upon  reports  of  the  sup- 
pression of  the  insurrection  in  that  country.  Other  smaller 
stocks,  such  as  Venezuelan,  have  also  gone  up,  apparently  for 
no  other  reason  than  their  taving  been  for  a  long  time  sta- 
tionary. The  one  exception  to  the  general  advance  is 
Spanish,  which,  at  one  time,  had  fallen  J  per  cent.,  though 
they  afterwards  rallied.  The  political  prospect  is  again  con- 
sidered discouraging,  but  the  fear  of  repudiation  greatly 
exaggerates  every  other  cause  of  apprehension,  and  causes 
Spanish  stock  to  be  shunned  by  buyers,  and  disliked  by  its 
unfortunate  holders.  To-day  the  markets  have  been  without 
material  change,  but  though  they  are  on  the  whole  good, 
there  is  a  tendency  on  the  part  of  speculators  to  realise  in 
preparation  for  the  Easter  holidays. 

As  regards  Peruvian,  we  give  below  an  account  of  the  pro- 
spectus of  the  new  loan,  which  is  to  be  for  36,000,000^  no- 
minal— 21,000,000/ to  be  exchanged  for  the  old  debt  and 
15,000,000/  new.  The  list  was  closed  to-day  for  London,  and 
the  applications  are  stated  to  have  been  large,  especially  on  the 
continental  Exchanges,  where  the  loan  has  been  simultaneously 
issued.  In  the  market  h^re  however,  whatever  may  be  the 
state  of  the  applications,  there  has  been  a  disposition  to 
view  the  issue  with  less  favour,  as  comparatively  little  is 
known  about  Peru,  and  it  is  thought  that  if  Peru  has  such 
resources,  as  it  is  asserted  in  the  prospectus  she  has,  there 
would  be  no  necessity  for  her  borrowing  at  all.  The  dealinge 
have  been  as  high  as  -}  to  1^  prem.,  but  the  closing  price  on 
Thursday  was  i  to  ^,  and  to  day  it  is  f  to  i. 
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The  following  are  the  changes  for  the  week,  taking 


the 


latest  unofScial  quotations  : — 

Closing  Prices         Closing  Prices 
last  Friday.  this  day. 

ArKcntinee% 96  4  97  4 

Ditto  1871 92}  I  92t  3 

Brazilian  6  %  13M 86  i  96  i 

Ditto  44  %,  1863 87  9  87  9 

Ditto  6  %,  1S71  66}  J  .^..  95}  | 

Bueooa  Avres  6  % 

Ditto  6%,  1870  «9  100  99  100        . 

Chilian  44%    86  8  88  8 

DanuWan  Principulities  7  %  86  8  87  9 

Ditt    8% 94  6  94  6 

Egyptian?  %,  1862    913  913 

Ditto  7%,  1864   '  98  100  93  100 

Ditto  7%,  1866  (Railwavs) 1012  1012 

Ditto  7%,  1866  (Pasl.a  Loan) 89  91  90  2  + 

Ditto  9%,  1867   104  6 105  6 

Ditto  7%.  1868 85i  i  85J  6i         + 

French  National  Difencc  loan  6%.  1870...  lOOjl  lOOJ  J        - 

Ditto  6%,  1871  6}  4  pm  6H  pni     ... 

Hungarian    3  4  pm  3  4  pm      ... 

Italinn  6  %,  1801 e8,V  fj  68?  J  + 

Ditto  5  %  State  Domain  92  4  92  4 

Ditto  6  %  Tobacco  Bonds 94  6  94  6 

Japanese  9  %,  1870    , 108  10  109  11        + 

Mexican  3%    14i  15}  16  4  + 

Piiragnav  7  %,  1871  7|  8  pm  7}  8}  om 


Inc. 
or  Dec. 

-  2 

-  4 


+     1 


Peruvian  6%,  1866    994  100 

Ditto  5  %,  1870  83J  J 

Portufuete  3  %  Bonds,  1353,  &c 41}  4 

Russian  6  %,  1822  914  24 

Ditto  3%,  1869   69  00 

Ditto  5  %   1862  92  3 

Ditto  6%,  1864  974  84 

Ditto  5%,  1870   91}  J 

Ditto  6%,  1871  90}  1 

Ditto,  Anslo-Dutch,  6  %,  1866  974  84 

Ditto  6  %,  O:  el-Vit  bsli  Bonds 924  3 

Ditto  4  %,  Nicolai  Railway  Bonds 75|  6} 

Ditto  6  %,  Moscow-Jaroslaw  92  3 

Ditto  6  %,  Charkof-Azof  Bonds 90  4 

Spanish  3  % 31}  } 

Ditto  6  %,  1870  _ 80}  1} 

Ditto  3  %,  1871  31  4 

Ttirliish  6  %,  1864 89  91 

Ditto  6%,  1868  664  74 

Ditto  6%.  1863   724  S4 

Ditto  6%,  1805   61A  I*! 

Ditto  6%,  1866   67f  i 

Ditto6%,1869   61}  J 

Ditto  6%,  1871   735  4 

nruguav6  %,1871    744  5 


lOOi  14 
824  i 
40}  } 
914  24 
69  60 
92  3 
98  100 
91|  i 
91  4 
98  100 
63  4 
764  J 
924  34 
90  4 
314  i 
SO  1 
31  4 
89  91 
67  8 
734  4 
611  } 
69  } 
62}  j 
73}  4 
73}  4 


H 
14 


} 
14 
4 


English  Eailwats. — But  for  the  report  as  to  Mr  Lowe's 
intention  to  deal  with  the  passenger  duty,  there  would  have 
been  hardly  anything  to  notice  here  this  week  except  a  slight 
dulness  on  Wednesday  and  Thursday,  ascribed  to  the  broken 
weather,  and  the  prospect  of  less  favourable  traffics,  but  which 
may  be  easily  enough  accounted  for  by  the  pressure  of  a  few  sales 
in  the  inanimate  state  which  the  market  has  fallen  into  since 
the  quotation  of  the  stocks  ex  div.  North-Eastern  were  espe- 
cially flat,  the  contango  having  been  rather  heavy  at  last 
settlement,  and  the  week's  increase  of  traffic  being  less  than  in 
previous  weeks.  On  Thursday  afternoon  however,  the  report 
got  about  that  Mr  Lowe  would  do  something  with  the  pas- 
senger duty,  and  as  there  were  at  any  rate  heavy  and  influential 
purchases  of  stock  in  the  leading  passenger  lines,  the  report 
gained  very  considerable  credence.  Brighton  and  South- 
Eastern  were  especially  in  request,  and  in  Metropolitan  there 
was  almost  a  panic  among  the  bears,  the  Metropolitan  being 
a  line  which  would  gain  9,000Z  a  year,  or  about  -J  per  cent., 
which  would  be  equal  to  a  capital  rise  of  more  than  51  per 
cent,  by  the  abolition  of  the  duty.  As  the  bears  in  this  stock 
had  largely  oversold  and  had  to  pay  a  back  at  last  settlement, 
the  ex;itement  at  the  announcement  of  a  fact  which  would 
improve  so  sensibly  the  permanent  value  of  the  line  is  quite 
intelligible.  To-day  most  railway  stocks  were  firm  at  the 
opening  on  the  strength  of  this  report,  and  Brighton  and 
Soulh-Eastern  again  advanced  ;  but  since  the  afternoon  the 
market  has  been  a  little  flat  on  realisation,  nothing  of  course 
being  certainly  known  as  to  what  the  Budget  will  be.  North- 
Eastern  has  again  been  particularly  dull. 

Great  Eastern  stock  was  at  first  unfavourably  affected  by 
the  announcement  of  Lord  Salisbury's  resignation  as  chair- 
man, but  afterwards  improved.  Mr  Lightly  Simpson,  the 
deputy-chairman,  has  been  elected  chairman. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 


Closinp  Prices 
la»t  Friday. 

Caledonian  118}  4 

Great  Eastern 40}  60 

Great  Northtru  136i  64 

Ditt.  A 168  9 

Great  Western 1124  i  xd  , 

Lancashire  and  Yorlcshire   1674  8        , 

LOAdon  and  ttn^hton 79|  i         , 

London,  Cliatham,  and  Dover 26}  7 

Ditto  Arbitration  Preference  64}  5 

London  and  >a)i  til- Westeru    1644^        . 

Londor  Hnd  Soulh-Western 107  8 

Manchester,  Sheffield,  and  Lincolnshire  ...  74^} 

Metropolitan    69}  i 

Ditto  District  31}  2} 

Ditto  ditto  Preference  eej  74 

Midland „...,., 144J  | 


Closing  Prices 
tins  day. 

•  lis}  4 
.  60}  14 

.  135i  04 

.  168  9 

.  111}  124 

.  1574  8 

•  82}  4 

•  27!  i 
.  (iC}  6 

•  163|  i 

.  107i  84 

•  774  1 
■  704  1 
.  32  4 

.  67  8 

.  143ii 


Inc. 
or  Dec. 

+   i'4 


Closing  Prices 
last  Friday 

North  British  62%  3} 

North-Eastem — Consols  176J  i 

South-Eastern 984  ^ 

Diito  Preferred  118  19 

Ditto  Deterred 77}  4 

The  quotations  for   the   leading  debenture  stooKs  compare 
as  follows  with  last  week  :^ 


Closing  Prices       Inc. 
thi-  d.*y.  or  Dee. 

....    61}  S  +1} 

....    173}  4  -     Zf 

....    98}  9  +1 

....     119  21  +2 

78}  9  +14 


Clcsin?  Prices 
this  dftv. 
....    116  17 
....    113  15 
....    116  18 
....     105  7 
....    1)2  4 
,....     123  6 


Clo^inf  Prices         Clcsin?  Prices       Inc. 
last  Friday.  this  dav.  or  Dec. 

Great  Eastern  A  6  %    115  17 

Ditto  1367  RedeeaaWe 113  16 

Great  Western  6  %    116  17 

London  and  Brigiiion  44  % 105  7 

London,  Chat.,  &  Dover  Arbitration  44  %     102  4 
Metropolitan  District  6  %    123  6 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  March  16  to 
755,310^,  being  an  increase  of  53,863Z,  on  the  corresponding 
week  of  last  year.  The  aggregate  receipts  of  the  current 
half-year  to  date  are  now  7,448,552/,  being  an  increase  of 
696,911/,  on  the  corresponding  period  of  last  year.  The 
principal  increases  for  the  week  are  : — North-Western,  9,523^; 
Midland,  9,388/;  North-Eastern,  6,214/;  Great  Western, 
4,570/;  Lancashire  and  Yorkshire,  4,514/;  and  Great 
Northern,  4,265/.  South-Eastern  has  declined  924/  for  the 
week.  The  following  shows  the  details  of  the  increase  or 
decrease  in  each  case  for  the  week  and  for  the  whole  period  : — 
RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week'* Receipts.  Half  yeart©  date. 


Bristol  and  Exeter 

Great  Eastern  

Great  Northern    

Lancashire  &  Yorlishire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Western 
London  ASouth-Western 
London  and  Brighton  ... 
Man.,  chef.,  &  Lncolnsb. 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eastern 


Amount. 

£ 

T,733 

38,508 

43,291 

55,181 

12,126 

137,093 

26,948 

21,837 

24,429 

8,182 

3,468 

83,911 

94,020 

25,139 


Inc.  or  Dec. 

on 

Corresponding 

weel:  in  71- 

£ 
+  4  ... 

-I-  1,060  ... 
-f-  4,265  ... 


4,514 

530 

9,523 

2,175 

1,568 

2,047 

168 

1,400 

9,388 

6,214  , 

924 


Amount. 
£ 

81,742 
410,228 
482,609 
597,377 
133,240 
1,483,562 
277,704 
239,191 
264,114 

89,805 

38,896 
901,638 
990,236 
274,864 


Inc.  or  Dej. 

on 
Correspndj. 
per.  in  *71. 
£ 
5,143 
21,233 
35,576 
45,089 
18,965 
-(.■100,198 
+  18,767 
+  27,500 
-t-  25,923 


+ 
+ 
+ 
+ 
+ 


684 
17,042 
91,204 
90,599 
17,606 


♦Caledonian 43,618     -f  3,182  ... 

*GUsgow&Sth.-We8trn.  12,967     +  1,008  ... 

•Great  Western    83  392     +  i,o70  ... 

•North  BritiBir. 33,467  ' -f  3,171  ... 


297,579  -I-  22,143 

89,648  -I-     6,766 

575,880  +   35,517 

220,439  +   16,956 


755,310     -f-53,863  ...    7,448,552     -|-596,9H 
*  In  these  cases  the  aggregate  is  calculated  from  the  Ist  of  Fjbruarj'. 

FoEEiGN  AND  COLONIAL  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department  :■ 


Closing  Prices 
FoitEiGN.  last  Friday. 

Antwerp  and  Rotterdam  19}  4 

Bahia  and  San  Francitjco 22  4 

Be  giaii  Eastern  Junction    2}  4 

Dutjh-Rhenish 24J  64 

Ditto  New.. 


Closing  Prices 
this  dav. 
.    19}  f 
,.    22  4 
.    25  4 
241  5J 


Inc. 
or  Dec. 
+      4 


3  4  pm      3  4  P'a 


Great  Luxembourg. 17iV  A  ^^  l 

Ditto  6  %  Obligations  3}  i  3}  J  

L'^niberg-Czernowitz.... 16}  6  154  4  —      4 

Lombardo-Venetian  18}J  }5  194  i  +     ti 

Diito  3  %  Obligations  Wii  /«  lOi's  t°u  

N.".inur  and  i  lege  guaranteed  14f  pr.  anm.  10  i  10  4  ...    ... 

Ditto  guaranteed  6  %  Preference  22  4  22  4  

Sambre  and  Meuse 8}  4  9  4  +1 

San  Paulo 24  4  234  4  -       4 

Varna 4}  I  4i  4  

Ditto  3  %  Obligation 6  4  6,55  -/„-  +    t'j 

BuiTisH  Possessions. 

East  Indian 109  4  109  4  

Grand  Truuli  of  Canada  20}  }  20}  4  -      1 

Great  Indian  Peninsula 107}  i  107  4  -      i 

Great  Western  of  Canada 21A  A  20}=  l,"!  +      t 

Madras  6  % 1044  5  105  4  +4 

A  prospectus  is  issued  this  evening  of  6,500  Five  per  Cent. 
Perpetual  Debenture  Bonds  of  100/  each  of  the  Tasmanian 
Main  Line  Eailway  Company.  The  Company  is  formed  to 
make  a  line  of  125  miles  in  length  from  Hobart  Town  to 
Launceston,  the  principal  towns  in  the  colony,  and  the  Tas- 
manian Government  guarantees  5  per  cent,  interest  on  the 
expenditure  in  constructing  the  line  up  to  650,000/,  for  30 
years.     The  price  of  issue  is  92^. 

AsiEEioAN  Secukities. — Much  excitement  has  prevailed 
in  the  Erie  share  market,  which  have  been  largely  dealt  in  at 
an  advance  of  8|-  dols  on  the  week  and  17  dols  on  the  month, 
this  rise  being  attributable  to  the  ejection  of  the  corrupt 
Board  of  Directors,  and  the  installation  of  a  body  who  may  be 
taken  as  fairly  r.  presenting  the  interests  of  the  shareholders, 
though  the  American  element  largely  preponderates.  An 
inspection  of  the  accounts   has,  it   is   stated,   revealed   the 
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fact  that  the  revenue  last  year  was  one  million  more 
than  the  total  given  in  the  published  accounts,  and  it 
is  evident  that  a  close  scrutiny  will  disclose  some  curious 
items  of  expenditure.  Meantime  another  danger  threatens  the 
interests  of  the  shareholders — division  amongst  themselves. 
The  two  contending  committees  on  this  side  are  industriously 
circulating  circulars  among  the  shareholders  and  the  public, 
so  that  there  is  some  probability  of  these  two  bodies  coming 
into  a  collision,  which  may  do  their  constituents  no  good. 
Atlantic  and  Great  Western  Eailroad  securities  have  also 
moved  steadily  upwards.  Government  bonds  closed  at  a  mode- 
rate improvemant,  the  intention  of  investors  being  again 
directed  to  these  securities  now  that  a  more  hopeful  view  is 
taken  of  the  dispute  between  England  and  the  United  States. 

Cl'Sipg  Prices 
last  Friday, 

anited  Sta'ca  6  %  6/20  Bonds,  excling.  i/6  92}  i 

Ditto  1865  laaua 93|  S 

Ditto  18e7  Is  ae 92|  31 

Ditto  6  %  10/10  Bonds,  cxctiange  4/B    ...  89  i 

Ditto  5  %  Funded  Loan    89j  90 

Atlantic  and  Great  Western  Coasol.  Bonds  41 }  J 

Erie  Shares  354  j 

Illinois  Central  Shares 108i  9^ 

Massachussits  6  %  Sterling  Bon  -s,  1900...  95  7 

Panama  General  Mortgage  7  %  Bond3,1897  86  8 

Pemisylvanlj  Gen.  Mort.  6  %  Bonds,  1910  95  6 

Virginia  ti  %  Bonds  _ 45 


losing  Prices       Inc. 

this  day. 

or  Dec. 

92}  i 

... 

^^11 

+     i 

89  i 

90}  J 

+     1 

42  3 

+    1} 

43i  4 

+     8} 

108}  9} 

95  7 

89  91 

+       3 

95  6 



457 



Joist  Stock  Bakks. — A  steady  business  has  been  tran- 
sacted in  bank  shares,  the  only  adverse  movements  of  impor- 
tance being  a  fall  of  2  in  Anglo-Austrian.  London  and 
Eiver  Piate  shares  have  risen  2  ;  Agra,  Anglo-Egyptian, 
British  Columbia,  Land  Mortgage  of  India,  London  of 
Mexico,  and  London  Joint  Stock,  i  ;  Standard  of  British 
Africa,  1  ;  Central,  and  City,  J ;  Contolidated,  and  Imperial 
Ottoman,  |-. 

Telegraphs.— After  some  little  fluctuatio.i ,  Anglo- 
American  Telegraph  stock  closed  at  an  advance  of  1  on  the 
week,  while  Anglo-American  is  quoted  without  change. 
French  cables  are  unaltered,  notwithstandir.g  the  announce- 
ment of  a  fault  in  the  line,  which,  however,  appears  to  be 
close  to  the  land,  and  capable  of  being  readily  repaired.  Indo- 
European  Las  risen  3  ;  Mediterranean  Extension,  |  ;  British 
Australian  and  China  Submarine  i ;  while  British  Indian 
Submarine  have  declined  i  Telegraph  Construction  shares 
have  recovered  1  per  share. 

Mines. — A  fair  average  business  has  been  transacted  in  the 
mining  share  market,  and  prices,  owing  to  the  steady  posi- 
tion of  metals,  have  ruled  firm,  more  particularly  for 
copper  mines.  Devon  Great  Consols  have  sold  at  a  rise  of  30, 
North  Eoskear  and  Wheal  Buller  have  advanced  5  ;  Wheal 
Seton,  2i  ;  West  Basset,  2  ;  Wheal  Mary  Ann,  1  ;  Great 
Wheal  Vor,  South  Condurrow,  and  Wheal  Grenville,  ^  ;  East 
Caradon,  ^.  On  tbe  other  hand.  East  Lovell  shares  have  re- 
ceded 2  ;  South  Wheal  Frances,  2i  ;  and  Marke  Valley,  ^. 
In  the  foreign  market  the  leading  feature  is  a  decline  of  8  in 
St  John  del  Eey ;  General  Mining  and  Eiohmond  Consoli- 
dated being  |;  Anglo-Brazilian,  Chontales,  and  Scottish 
Australian,  ^  lower.  Cape  Copper  have  improved  2  ;  Don 
Pedro,  i  ;  Panulcillo,  Eussia  Copper,  and  United  Mexican,  ^  ; 
Sweetland  Creek  and  Yudanamutana,  ■}. 

MiscELLAXEOUs. — The  feature  in  this  market  is  the  im- 
provement in  sewage  shares,  the  demand  for  which  has  re- 
vived. Native  Guano  have  risen  G,  while  Phosphate  Sewage 
are  7  higher.  lo  is  stated  the  latter  company  have  just  sold 
a  concession  for  the  City  of  Paris  for  "  about  a  quarter-of-a- 
million  sterling  in  cash  and  shares,"  the  Berlin  Company 
having  paid  30,000/  for  a  similar  concession  for  Berlin. 
Financial  shares  are  all  higher,  General  Credit  and  Credit 
Foncier  hiving  risen  J  ;  London  Financial  and  National 
Discount,  J-.  London  Tramways  have  risen  1 ;  Eoyal  Mail 
Steam,  6  ;  Peninsular  and  Oriental,  1;  Eoumanian  Bridges 
Annuities,  2  ;  Italian  Irrigation  and  E  0  Improvements,  ^. 

A  prospectus  is  issued  this  evening  of  30,000  A  6  per 
cent,  preferred  shares,  of  20/  each,  of  tbe  Odessa  Water  Works 
Company.  The  company  is  formed  to  construct  water  works 
for  the  city  and  port  of  Odessa,  and  45,000/  a  year  is  guaran- 
teed by  the  municipality  of  Odessa.  The  capital  of  the  com- 
pany IS  850,000/,  the  remainder,  besides  the  above  preferred 
shares,  consisting  of  B  shares,  which  are  entitled  to  6  per  cent, 
after  A  ;  the  surplus  profits,  after  paying  these  dividends, 
being  divided  rateably  between  the  two  classes. 

Patent  Gunpowder  shares  are  quoted  3  to  3i  premium  ; 
Berlin  Sewage,  3  to  3^  premium  ;  Patent  Gas,  8|  to  9 ; 
Phosphate  Sjwage,  56  to  57;  Native  Guano,  271  to  28^; 
Limmer  Asphalte,  3g  to  31;   and  Emma  Mining,  21^  to  22. 


Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  : — 

Gold. — Ttiere  is  still  an  inquiry  for  gold,  and  though  tha  market  is 
not  specially  active  the  332,000/  expect jd  on  Saturday  from  Australia, 
per  Peninsular  and  Oriental  steamer,  will  nrobably  be  sent  abroad.  The 
Otago,  from  New  Zealand,  brought  33,300/.  The  Somersetshire  left 
Meliourne  on  27th  January  for  this  country  with  85,000/.  The 
Australian  steamer  has  arrived  at  Gallo  with  310,000/ in  gold— this  is 
due  here  in  about  a  month.  The  Peninsular  and  Oriental  stuamer 
Poonah,  leaving  Southampton  this  day,  takes  16,950/  for  Bombay,  and 
45,000/  for  Malta.  Only  20,000  sovereigns  have  been  withdrawn  from 
the  Bank  since  our  last  circular. 

Silver. — We  have  a  quiet  market  to  report.  Transactions  during  the 
last  few  days  have  taken  place  at  60|id  to  60?d  per  oz  standard.  The 
Patagonia,  from  the  Pacific,  brought  20,100?;  the  Douro,  from  the 
Brazils,  brought  20,6D4/;  the  Delta,  from  Alexandria,  brought  2,942/. 
About  45,000/  has  arrived  from  New  York.  The  shipments  comprise — 
5,200/ per  Moselle,  for  the  West  Indies;  193,000/  per  Poonah,  for 
Bombay  ;  5,000/  per  Poonah,  for  Malta. 

Mexican  Dollars. — The  supply  of  dollars  is  very  limited,  and  prices 
are  firm  at  59^d  per  oz  for  the  new,  and  Cljd  per  oz  for  the  old 
coinage. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  ll^d  per 
rupee.  The  allotment  of  Council  bills  on  India  yesterday  was  as 
follows  :— To  Calcutta  398,000/,  to  Madras  2,000/,  and  to  Bombay 
200,000/;  the  minimum,  as  before,  was  In  lid  per  rupee— at  U  llfd. 
Tenders  on  Caloutti  and  Madras  receive  43  per  cent.,  and  on  Bombay 
at  the  same  rate  71  per  cent. 

Quotations  for  Bullion.— Gold— Bar  gold,  77s  9\(\  to  77s  9Jd  per  oz 
std;  ditto  fine,  77s  lOJd  peroz  std,  last  price;  ditto  refinable,  77s  11  ^d 
to  783  per  oz  std,  last  price;  South  American  doubloons,  73s  9d  to 
74s  per  oz.  Silver — Bar  silver,  fine,  58  O^d  per  oz  std ;  ditto,  con- 
taining 5  grains  gold,  5s  l^d  to  as  l^d  per  oz  std,  last  price ;  Mexican 
dollars,  new,  43  lljd;  old  5s  IJd  per  oz,  last  prices,  nominal;  Five- 
franc  pieces,  43  ll^d  per  oz,  last  price. 

With  reference  to  the  above  statements  regarding  the 
arrival  of  gold,  we  are  informed  it  is  now  more  probable 
that  the  P.  and  0.  arrival  may  not  be  sold,  but  will  mainly  be 
sent  in  to  the  Bank. 

The  sum  of  20,000/  was  withdrawn  from  the  Bink  of 
England  to-day. 

According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
March  20  were:— Gold,  87,087/;  silver,  219,056/.  The 
exports  were  : — Gold,  130,455/ ;  silver,  294,419/. 


COURSE  OF  THE  EXCHANGES. 


TlMK. 


\msterjam Short, 

Ditto 3  Months. 

Rotterdam 

Antwerp  '        — 

Brus^e's    — • 

Haiiburg — 

i'aris Short. 

Ditto ;3  Montbs. 

Marseilles :        — 

Frankfort-on-the-Main I        — 

Vienna  

Trltste  

Petersburg 

Copenhagun, 

Berlin    

Leipsic 

Madrid  

Cadiz , 

Barcelona.... 

Malaga 

.Santau  :ar..., 

O-noa    , 

Milan 

Leirhorn    ... 

Venice  

Naples  

Pa'ermo    .... 

Messina.....,, 

Lisbon  90  Days. 

Oporto 


Tuesday,  March  19. 


Prices  Negotiated 
on  'Change. 


12  0 
12  2 

12  2 

25  S2} 

26  62i 

13  9i 
26  27t 

26  67J 
25  60 

119J 
11  20 
11  20 
32 
9  18 
6  25} 
6  25i 

m 

481 
48} 

27  30 
27  30 
27  30 
27  30 
27  30 
27  30 
27  30 
62i 
«2i 


12  0} 
12  2} 

12  2} 
26  60 
26  60 

13  9} 
26  37i 
26  70 

26  72i 
119i 

11  40 

11  26 

32} 
9  20 
6  26J 
6  26} 

48| 

481 

4SS 

48i 

43} 

27  37} 
27  374 
27  37.; 
27  37* 
27  37i 
27  37} 
27  37} 
62} 
621 


Fbidat,  March  22. 


Prices  Negotiated 
on  'Change. 


11  19} 

12  If 

12  l| 

25  62} 

26  62} 

13  9} 
26  25 
26  67} 

26  60 
119} 

11  20 

11  20 

32 
9  18 
6  25 
6  26 

48} 

48} 

48J 

4S| 

48} 

27  32} 
27  33} 
27  32} 
27  32} 
27  32} 
27  32} 
27  32} 
62} 
62} 


12  0} 
12  2} 

12  2} 
26  60 
26  60 

13  9} 
26  36 
26  67} 

26  67} 
119} 

11  35 

11  36 

32} 
9  2C 
6  26} 
6  36} 

48} 

48} 

481 

48} 

48} 

27  37} 
27  37} 
27  37} 
27  37} 
27  374 
27  37} 
27  37} 
63 

63 


FOREIGN  RATES  OF  EXCHANGE   ON   LONDON. 


Latest 
Dales. 

Paris Mar.  21 

Antwerp  

Frankfort.... 

H.imburg.... 

Herli.i  , 

Vienna 

New  York  .. 

B-'mbay  

Calcutta 

Hong  Kong 

ShaUk'hai 


Rates  of  Exchange  on 


)aiea 

London. 

ir.  21     

2540  25 

•      21    

25.30  35 

-      21    

118.20  26 

•      21     

136) 

-      21    

6.21} 

-      21    

112.91) 

21    

109} 

15    

28  to  2s  OJtiI 

16    

2s  to  2sO}d 

20    

4b  6d 

20    

6s  Old 

Short. 


,    3  months'  date, 

60  days   sight. 
.    6  months'  sight. 


EXCHANGE  ON  INDIA. 

MAKCa  21. 

60  days.  30  days. 

Cslciitta    Is  ll}d      1»  llAJ 

M.,draa  Is  Hid  }d  1»  IHi  Ad 

Bombay Is  lljd      1"  Im'j'I 

Colombo  Is  llid      1«  HW 

Maurhiiis _ 1  %  dls     }  %  d's 

Singapore 4<  6d       4s  6}d 

Hong  KoMg „....„ 4s  6d        4»  5}d 

Sydney 1  %  dU      }  %    dls 

Melbourne    1  %  <U«     i  %  dlt 
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NOTICES    AND    REPORTS. 

STOCKS. 
Chilian  3  per  Cent.  Loan. — The    sum  of  9,694?,  set  apart  in 
September,  has  been  employed  in  the  purchase  and  cancelling 
of  10,600?  bonds. 

City  of  Hamilton  ( C.  W.)  Debentures. — The~  corporation  have 
forwarded  the  usual  remittances  to  provide  for  these  coupons, 
maturing  on  Ist  proximo. 

Peruvian  5  per  Cent.  Consolidated  Loan,  1872. — Nominal  capital, 
36,800,000?— of  which  15,000,000?  sterling  bonds  are  issued  for 
railway  and  iiTigation  works,  and  21,800,000?  for  the  entire 
conversion  of  existing  Penivian  loans.  Messrs  J.  H.  Schroder 
and  Oo.  and  Messrs  Stem  Brothers  invite  applications  for 
this  loan,  at  the  price  of  774  per  cent.,  with  instalments  pay- 
able up  to  the  20th  December,  and  allowing  for  iuterest  accrued 
from  the  1st  January,  and  for  discount  on  the  prepayment  of 
instalments  at  the  rate  of  5  per  cent,  per  annum.  The  issue 
price  is  reduced  to  about  75  per  cent,  net,  at  which  the  return 
in  interest  alone  to  the  investor  is  stated  at  6J  per  cent.  There 
is  also  provided  a  sinking-fund  at  the  rate  of  2  per  cent,  per 
annum,  the  accumulative  drawings  of  which  win  liquidate  the 
entire  debt  ia  26  years  from  the  1st  July,  1872,  the  date  of  the 
firsti  drawing.  Tbe  coupons  are  payable  in  stei-ling,  or  in 
Paris  at  25f,  and  in  Amsterdam  at  the  cuiTent  exchange,  and 
the  General  Bond  declares  the  loan  free  of  Penivian  taxes. 
After  the  1865,  1866,  and  1870  issues  ai-e  paid  off  or  converted, 
according  to  the  teiins  given  below,  this  consolidated  sterling 
debt  will  be  practically  a  fii'st  charge  on  the  guano  sales 
(stated  to  produce  4i?  millions  annually),  on  the  revenue  from 
State  railways,  including  all  the  new  works  constnicted  out  of 
the  proceeds  of  the  loan,  and  on  the  general  revenues  of  the 
Republic,  the  customs  receipts  of  which  are  reported  at 
1,200,000?  annually. 

The  right  of  redemption  of  t>'6  Five  per  Cent.  Consolidated  Loan  of 
1865,  which  was  reserved  to  the  Government  in  the  honds  representing 
that  loan,  has  been  ofBcially  announced  by  Messrs  Dreyfus,  Frores,  and 
Co.,  the  financial  agents  of  the  Government  of  Peru,  but  holders  of  those 
bonds  will  have  the  option,  before  the  close  of  tho  subscription  for  this 
loan,  of  exchanging  them  at  the  rate  of  132?  nominal  capital  fully  paid 
scrip  of  this  loan  for  each  100/  nominal  of  tho  above  existing  loan. 
Holders  of  the  Chili-Peru  Seven  per  Cent.  Loan,  1866,  will  likewise 
have  the  option,  before  the  close  of  the  subscription  for  this  loan  of 
exchanging  their  bonds  (calculated  for  that  purpose  at  45  pence  per 
dollar)  at  the  same  rate  of  132?  nominal  capital  fully  paid  scrip  of  this 
loan  for  each  100?  nominal  of  that  loan.  Holders  of  the  Six  per  Cent. 
Loan  of  1870,  will  also  have  the  right,  before  the  close  of  tho  subscrip- 
tion for  this  loan,  to  exchange  their  bonds  at  the  rate  of  105?  nominal 
capital  fully  paid-up  scrip  of  this  loan  for  each  100?  of  the  existing  loan. 

Peruvian  Government  5  per  Cent.  Loan,  1865. — The  requisite 
one  year's  notice  is  given  that  this  loan  will  be  paid  off  at  par. 
RAILWAYS. 

Copiapo. — The  receipts  in  1871  were  8688,003,  and  the  expen- 
diture $274,788.  The  dividend,  paid  quarterly,  has  amounted 
in  all  to  9  per  cent.,  as  against  8  per  cent,  in  1870. 

Erie. — Gould  has  resigned  his  seat  at  the  board.  Messrs 
Bischoffsheim  and  Goldschmidt,  the  London  agents,  notify 
that — 

In  exchange  for  shares  with  the  ticket  of  "Protection  Committee" 
attached,  London  certificates  will  at  once  be  issued.  For  all  other  shares 
receipts  will  be  given,  but  the  shares  must  be  sent  to  the- head  office  in 
New  York  for  verification  before  London  certificates  can  be  given  in  ex- 
change. Up  to  the  13th  April,  inclusive,  no  charge  will  be  made  by 
the  committee  on  shares  lodged  for  exchange,  or  transmission  for  veri- 
fication or  registration.  After  that  date,  half-a-doUar  (2s  3d)  per  share 
will  be  charged. 

Great  Eastern.— Mr  Lightly  Simpson  has  been  elected  chair- 
man in  the  place  of  Loi-d  Salisbury,  resigned. 

Great  North  of  Scotland.— The  receipts  of  the  past  half-year 
on  revenue  account  amounted  to  108,621?,  and  the  expendi- 
ture to  48,722?,  leaving  a  balance  of  54,899?.  To  this  was 
added  428/  from  the  previous  half-year,  and  282?  general  inte- 
rest—making 55,606?.  From  this  was  deducted  interest  on 
debentures  and  guarantees.  There  then  remained  a  balance 
sufficient  to  meet  full  dividends  oil  the  5  per  cent,  and  4^  per 
cent.  (A)  preference  stocks,  with  a  balance  of  2,324?,  as  com- 
pared with  dividends  at  the  rate  of  3?  and  2?  14s  per  cent,  per 
annum  on  those  stocks  respectively,  and  a  balance  of  1,627?  in 
the  con-esponding  half-year.  The  revenue  showed  an  increase 
of  6,892?.     Capital  expended,  3,070,733?. 

Kettering,  Thrapstnne,  and  Hiintim/don. — The  traffic  showed  an 
increase  of  nearly  25  per  cent  during  the  half-year,  and  a  divi- 
dend at  the  rate  of  5|  per  cent,  was  paid  upon  the  B  defeiTed 
stock. 

Midland. — The  directors  have  decided  that,  on  and  after  the 
1st  April,  they  wiU  book  third-class  passengers  by  every  train, 
both  express  and  ordinary. 

Orleans  and  Romn — 3  per  Cent.  Sterling  Bonds. —  Messrs 
Samuel  Montagu,  having  deposited  54,000  obligations  of  500f 
each  in  the  Bank  of  England,  have  invited  applications  for 
10,800  bonds  of  100?  each,  or  1,080,000?,  bearing  3  per  cent, 
interest,  payable  half-yearly  in  sterling  in  London,  ex  French 
tax.  The  first  cfjupon  is  dne  in  July,  the  principal  is  redeem- 
able at  par  in  99  years,  and  the  issue  price  is  50?  per  bond.  Two 


years'  interest  is  secured  by  a  deposit  in  the  Bank  of  England, 
and  the  bonds  may  always  be  exchanged  for  five  obligations  of 
500f.  The  line  now  under  construction  will  accommodate  the 
towns  of  Rouen,  Elbceuf ,  Louviers,  Evreux,  St  Andre,  Dreux, 
Chatres,  and  Orleans,  and  considerable  traffic  is  calculated 
upon. 

Ottoman. — The  six  months'  profit  reached  the  sum  of  14,1117, 
as  compared  with  9,553?  in  the  corresponding  period  of  1870. 
The  amount  due  to  the  company  by  the  Turkish  Government 
to  the  end  of  1871  is  over  200,000?,  and  the  secretary  of  the 
undertaking  has  again  been  sent  to  Constantinople  to  obtain  a 
settlement  of  this  large  balance. 

Portpatrick. — The  half-year  showed  a  balance  on  revenue 
account  of  6,076?,  out  of  which  they  recommended  a  dividend 
at  the  rate  of  2|  per  cent,  per  annum,  being  an  increase  of  ^ 
per  cent.,  carrying  forward  635?.  A  steamboat  company  had 
been  duly  registered  for  the  establishment  of  a  daily  steam- 
boat service  between  Stranraer  and  Lame. 

Varna. — The  half-year's  working  has  resulted  in  a  loss  of 
5,618?,  owing  to  the  eifects  of  cholera  and  quarantine  laws. 
BANKS. 
Agra. — The  year's  net  profit  was  44,510?,  out  of  which  a 
dividend  at  the  rate  of  3  per  cent,  per  annum  has  ah-eady  been 
paid  for  the  six  months  ending  June  last.  It  is  now  proposed 
to  pay  a  dividend  at  the  rate  of  5  per  cent,  per  annum  for  the 
half-year  ending  December,  leaving  5,173?.  The  results  of  the 
business,  it  is  added,  would  have  been  more  profitable  if  all 
the  branches  of  the  bank  had  contributed  to  the  general 
revenue.  But  at  Bombay,  Kurracbee,  and  Hong  Kong,  the 
deficiency,  arising  from  expenditure  exceeding  the  earnings, 
has  been  considerable.  A  distribution  to  the  shareholders  of 
the  late  Agra  and  Masterman's  Bank,  at  the  rate  of  1?  15s  per 
share,  will  be  made  on  and  after  the  2nd  April. 

Commercial  Banking  of  Sydney. ^-Kt  the  half-yearly  meeting 
held  at  Sydney  on  the  19th  of  January,  a  dividend  and  bonus, 
equal  together  to  the  rate  of  17  per  cent,  per  annum,  were 
declared,  and  10,000?  was  added  to  the  reserve  fund,  thus 
increasing  it  to  150,000?.  5,332?  was  carried  to  next  account. 
Merchant  of  London. — At  the  meeting  the  9  per  cent,  per  an- 
num dividend  was  declared. 

Oriental  Commercial  Bank,  Limited. — A  further  6d,  making 
15s  6d  in  the  pound,  is  payable  to  the  creditors. 

FINANCE,    CREDIT,  AND  DISCOUNT  COMPANIES. 
Credit  Fonder  of  England. — Tear's  net  profit  12,634?,  increased 
to   19,155?  by  the  previous  sui-plus.      After  paying  two  divi- 
dends at  the  rate  of   8  per  cent,  per  annum,  the  balance  is 
11,155?. 

ASSURANCE  COMPANIES. 
Briton   Medical  and    General  Life. — New  premiums  in  1871, 
20,191?,  raising  the  total  income  to  245,826?.     Dividend,  8  per 
cent.     A  further  bonus  is  to  be  paid  at  the  end  of  the  current 
year. 

Law  Union  Fire  and  Life  Insurance. — The  new  premiums 
foi  the  year  in  the  fire  department  amounted  to  5,744?,  and 
in  the  life  department  to  7,931?.  The  assets  are  345,7947; 
and  the  dividend  on  the  share  capital  12  per  cent. 
MISCELLANEOUS  COMPANIES. 
Anglo-Indian  Tea. — A  third  issue  of  1,000  shares  of  10?  each 
has  been  resolved  upon. 

British  American  Land. — The  board  notify  a  dividend  of  1?  per 
share,  leaving  6,165?. 

City  Offices. — Out  of  a  half-year's  profit  of  4,040?  it  is  pro- 
posed to  pay  a  dividend  of  4s  per  share. 

London  Quays  and  Warehott.'ies,  Limited. — Mr  James  Cooper, 
the  liquidator,  has  declared  a  dividend  of  5s  in  the  pound, 
making  20s  in  all,  payable  to  the  creditors. 

Mutual  Tontine  {Westminster  Chambers'). — Dividend  declared  at 
the  rate  of  S^  per  cent,  per  annum. 

Phosphate  Seu-age. — The  directors  have  been  authorised  to 
accept  the  sum  of  150,000?  in  cash  for  their  French  patents. 

Price's  Patent  Candle. — The  net  profit  for  the  year  was 
48,196?;  out  of  which  a  4  per  cent,  dividend  was  paid. 

West  Kent  Gault  Brick  and  Portland  Cement,  Limited. — Capital, 
30,000?,  in  6,000  shares  of  5?  each.     It  is  intended  to  purchase 
the  Gault  clay  fields,  situate  on  the  banks  of  the  river  Medway, 
near  Aylesford  and  Maidstone,   and  to  make  gault  wire-cut 
and  pressed  bricks,  as  well  as  to  manufacture  Portland  cement. 
The  sum  to  be  paid  for  the  works,  movable  plant,  &c.,  is  about 
10,000?.     The  share  list  will  be  closed  on  the  25th  inst. 
MINING   COMPANIES. 
Alamillos. — Dividend,  Is  per  share. 
Fortuna  Lead. — Dividend,  3s  6d  per  share. 
Linares  Lead. — Dividend,  5s  per  shai-e. 

Mossdale  Lead  Mining,  Limited. — Capital,  20,000?,  in  5?' 
shares.  This  property  consists  of  300  acres,  situated  between 
the  Grassington,  the  Providence,  and  other  mines,  and  four 
lead  veins  are  stated  to  lie  therein,  two  being  the  champion 
veins  of  the  district.  The  mine  ia  held  in  perpetuity  at  a 
royalty  of  one-thirteenth,  and  is  announced  to  have  already 
been  worked  at  a  profit,  but  owing  to  the  death  of  the  chidE 
proprietor,  the  whole  is  now  being,  sold  for  12,000?,  of  which 
7,000?  will  be  ia  shares. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
bEOURITIES,  &c. 


Dividends  Dae. 


Jan.  6  July  5  .. 

April  6  Oct.  6... 
April  6  Oct.  6... 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
Jan.  6  July  5  ... 
Aprils  Oct.  B... 
Feb.  4  Aug.  4... 
Mar.  11  Sept.  11 
June  11  Dec.  11 

Jan.  6  July  6  ... 
Jan.  6  July  5 ... 
April  6  Oct.  6... 

Feb.  28  Aug.  31. 
May  31  Nov.  30. 
June  1  Dec.  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30: 
Mar.  31  Sept.  30 1 

April  8  Oct.  5, 
April  1  Oct  1...I 

April  1  Oct.  l...| 
June  1  Dec.  1  ...I 
Jan.  5  July  6  ...! 
April  5  Oct.  5...' 
Jan.AprJly.Oct 


British  Fd^ds, 


Closing 
Prices. 


3  per  Cent.  Consols 

Do  for  Account,  April  6 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Apr.  1988 

Do  (Red  Sea  Tel.)  Aug.  1908 

Exchequer  Bills,  l.OOOi,  2i  %.. 

Do  100?,  200/,  and  500/  

Indian  Govt.  Securities. 

India  Stocli,  loi  %  Apr.  1874 

1)0  5  %  July,1880 

Do  4  %  Oct   1888 

Do  Enfflced  Paper,  4  ' 

Do  do  6  % Jan.  1872 

Dodo5i  %  May,  1879 

Do  do  5  %  Rupee  Dbn,.1872 
Do  do  6  %  do         1877 

Do  do  8  %  do  1882 

Do  Deben.  6  %  ..  Aug.  1873 
Do  Bonds.  4%  1,000/.... 
Do  do  4  %,  under  1,000/ 

MiSCELLANBOUS. 

Bit  of  Englnd  Sk,4i  %  last  4yr 

iCanailian  4  %  Bonds,  red.  by 

I    Dominion  of  Canada  in  1903 

'Corptn  of  Lon.  Bds,  1877,  41  % 

Dc  do  1879,4}%! 

Do  do  1882, 4i%{ 

Do  do  1881, 4t%! 

Metrop.Brd  of  Wrks,  34  %  Stlt.i 


92}  92; 
92}  93 
91}  91} 
914  91! 


8|    9J 

184  18} 
3s  83  p 
3s  8s  p 

206  307 
1094  10 
1024  3 
984  97 

108  iS 


1024    3 
22s  27sp 


104  106 
1014  24 
103  4 
103  4 
100  1 
96    964 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends, iiZ  ~ 

c  ^ 
Due.     IS  '^ 


1>'/ 
1' 
1 


Jan.  July,  24 
Mar.  Sept.  ... 
June  Dec. 
June  Dec. 
April  Oct. 
Jnne  Dec. 
Av  n  Oct 
Mar.  Sept. 
Peb.  Aug. 
Jan.   July 


Jan,  July 
April  Oct 

Mar.  Sept. 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    July 

April  Oct 
May   Nov. 

Mar.  Sept. 
Mar.  Sept 
Jane  Dec. 


Jftn.  July   1 

May  Nov.  .. 

Mar.  Sept   2 

Jan.  July  1*4 


Mar.  Sept. 
Mar.  Sept. 
Mar.  Sept 
April  Oct 


Jan.  July 
Jan.  July 
April  Get 


F*b,  Aug. 
April  Oct 
Jaa.   July 


34 


Next 
Draw- 
ing. 


Name. 


June.  I 
Ag.71i 
June. 
June. 

June. 
June. 
July. 
Fcb'73 
June. 

June. 
Jly  71 

Mar. 
■Mar. 
Apr. 
'Jan. 
May. 

Apr. 
Apr. 

Mar. 
Mar. 


July. 

May. 

'Jan. 
•Dec. 


July, 

Aug. 

Apr. 
"Jan. 


not  applied 
3  1  Mar. 
3    I'Dec 


April    Oct    .,. 

Jan.   July  3     •Dec. 

Jan.    July!  ...  |*Dec. 


April  Oct  Oiiel'Jan. 
Feb.  Aug.   ...     1873 

Fel,.    Aug.  ...       ... 

Jan.,   1867  nne     ... 
Jan.,  1867  n'ne     ... 
April  Oc.ionel    ... 
Jan.   July   1    ,*Jan. 
Feb.   Aug.  6     .  Aug. 
June  Dec.    ...  ,    ... 

June  Dec   ».  I    ... 
June  Dec :  ». 


May  KoT, 


Argentine,  1868...  6  % 
DoPublicWorks  6  % 

Brazilian,  1862  ...  44% 

Do  1858   44% 

Do  1869    6  % 

Do  1860    44% 

Do  ls63    44% 

D0I8G0    6  % 

Do  <J71    8  % 

Buenos  Ayres 6  % 

Do  100/    

Do 3  % 

Do  1870   8  % 

Do  100/    

Chilian,  1842  3  % 

Do  1858   44% 

Do  1866    7  % 

Do  1867    8  % 

Do  1870    6  % 

Do  100/    8  % 

Colombian  6  % 

Costa  Rica,  Scrip  6  % 
Do  55/  paid 

Danish,  1828  3  % 

Do  '80  and  '61...  4  % 

Do  1863   4  % 

Do  lOOi. 

Do  1864   fi  % 

r,o  J  Gov.  Deb.)  .  „ 
"°  I  1871  77...;  ^  * 

Danubian,  1864  ...  7  % 
Do  1867   8  % 

Ecuador.NewCon,  1  % 

Egyptian,  1862  ...  7  % 

Do  600/ 

Do  100/ 

Do  1864    7  % 

Do  600/. 

Do  100/. 

Doltf68    7  % 

Do  lOoy.  Rail.)  ,  ^ 
"'  1  Debntresf  ^  * 

French  Nat.Defen.  8  % 

Greek,  1824-28,  ex 

Coupons  S  % 

Do  Coupons    ... 

Guatemala  ._ 6  % 

Do  1880   6  % 

Honduras  Gorrnt 
Railway  LoanJO  % 

Do  600/ -.. 

Do  100/ «.. 

Do  1867   6  % 

Do  1870   10  % 

Italian,  Maremm.  1 

Railway  8  %! 

Do  1865 6  % 

Japan   »  % 

Lllieriau 7  % 

Mexican  3  % 

Do  1B«4  3  % 

Do  Ang..French  6  % 

Montevliln.Burpn.  6  % 
•loorinh.  Imperial  8  % 

New  Uranada 

Do 8  % 

Do  Deferred   ... 

Do  Land  Wnta. 

(lUctare*)  ... 

NXJermanConfed.  6  % 

Paraguay    »  % 

Do  65/  paid 


Closing 
Prices. 


97    98 
924  93 


96  97 
95  96 
994 


98  100 
98  100 


106      8 
103       6 


77     79 
87    69 


87    89 

94    96 

8     10 


91     93 

91    93 

92    94 

98  100 

98  100 

99  101 

861664 

1014   24 

ICO  101 

194204 

7      8 

80  82 
80  82 
82    84 

774  784 

67  69 
92  94 
209  111 


16il6J 

74    84 

99  101 
184  194 
85    37 
»i   8i 

FOREIGN  STOCKS,  BONDS,  Shq,— Continued. 


Dividend* 
Due 


Jan.  July 
Jan.  Ju'y 
Jac.  July 
Jan.  Julv 
Mar,  Sept. 
Jan.  Juiyl  2 
June  Dec!  li 
May  Nov. 
May  Nov. 


=  3« 


^cS 


Next 
Draw- 
ing, 


July 


Closing 
Prjces. 


not  applied 

*Nov. 

Mar. 


April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Mar.  Set  t. 
Jan.   July 

June  Dec, 
June  Dec. 

Jan.  July. 

June  Dec 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jan.  July 

Jan.  July 

Feb.  Aug. 
April  Oct 

April  Oct. 
Feb.   Aug. 


14 


ai6 


0.46 


24 


«Jan. 

'Jan. 

July 
•July 
■■Aug 
♦Feb. 
Mr.'73 


June. 
Apr, 

Apr. 


May. 

May. 

May. 
•May 
Mar. 

Jly"72 
May. 


,  6  % 


Peruvian,  1865 
Do  1870  

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Bussian,1822,£stl  8  % 

Do  1850   44% 

Do  1860   44% 

Do  1859   3  % 

Do  1882   5  % 

""t  1864,100if  "^  ^ 
Do  do,  84/  15.S...  5  % 
Do  do,  1866, 100/  5  % 
Do  do,  84/  16s...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    5  % 

San  Domingo 6  % 

Do  SmaU 

Hardinian 6  % 

Spanish    3  % 

I>°{tVtte^% 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl86444% 

Do  do,  1888 5  % 

•July   Turkish,  1884 6  % 

•Dec.  I    Do  1858  6  % 

Do  100/ 

Do  1862   6  % 

Do  100/ 

Do  1863   6  % 

Do  1886   6  % 

Do  1866   6  % 

Do  Guaranteed..  4  % 

Do  1889   6  % 

Do  100/ 

Do  1871   6  % 

Uruguay,  Con.Scp.  6  % 
Do  do  88/  paid... 

Venezuela   3  % 

Do 14% 

Do  1882    8  % 

Do  1864    6  % 

Dividends  on  the  before-mentioned 
payable  in  London. 

Belgian,  ex  26f  ...  24% 
Do  do  44% 

Dutch  Cert,exl2g  24% 
Do  do  4  % 

French  rentes, x25f  44% 
Do  do  3  % 

Italian,  ex  26f    ...  6  % 


Coup.  1866 

Coup.  1865  not  applied 
Coup,  1865  not  applied 
Coup.l867_not  applied 

KOTE.. 


Jan.  .Inly 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept. 
Quarterly, 
Jan.    July 


1004  14 

82  824 

40  -104 

40  404 

91  93 

91  93 

69  60 

92  93 


98  100 

754  764 
91     92 
eo4  914 

58  60 

59  61 
75  77 
31    31J 


102  4 
90  92 
874  684 

734  744 

734  744 
68    68 
514  51} 
88}  694 
101      3 
624  63 

73}  744 
734  744 


11 

12 

6 

7 

19 

21 

19 

21 

56  S 


*  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue, 


£60000 
100000 


2123264 
1126062 


200000 


234000 
250000 

lotwoo 

350000 
200000 
300000 
160000 
400000 
125000 
165600 
10000» 
166(KX) 
1136800 
4249800 
660000: 


Dividends 
Due, 


Jan  &  July 
A  pi  A  Oct 
Jan  &  July 
Feb  &  Aug 
Mar  .V  Sept 
Jan  &  July 
Jan  &  July 
A  pi  &  Oct 
Jue  li  Dec 
Apl  6,  Oct 
Apl  &  Oct 
Jan  ti:  July 
Apl  &  Oct 
May  &  Nov 
May  ^  Nov 
Ma>  &Nov 
Jan  &  July 
Jan  &  .July 
May*  Nov 
Feb  ife  Aug 
Mi.y&Nov 
Apl  &  Oct 
May  &  Nov 
.ian&  July 
Jan&  July 
Jan  .1^  July 
;  Jan  lit  July 


British  Coiumbia,1872 
Do  1894 
Canada,  1877-84  

Do  

Do 

Do 

Do 

Do 


Name. 


1000000  Jan  A  July 


9:noo 

493500 

8609000| 

2041X10. 

332000, 


Jan  &  July 
Jan  (b  July 
.Quarterly*, 
Mar  &  Sept 
Ine  in  Dec 


31600:Apl  a  Oct' 


884  89 


2500001 
225<XJO 
1860200 
1377450 
809800 
299600 
410200 
778500 
102.jO(r 
600000 
8.3:)000l 
8600001 
7000000| 
2107000i 


{Jan  &  July 
Jan  <k  July 
Jul]  &  July 
Jan.Jc  July 
Jan  fttJuly 
Jan  <i:  July 
Jan*  July 
,Jan  &  July 
■Jan*  July 
Ian*  Jul}' 
.Jan*  July 
Jan  it  Julv 
Apl  4  Oct 
Jan  .V-  July 


In.^crbd.  Stk, 
Dmn.ot,1903 
Capeof  G.  Hope,  1873 
Do        1890-1900 
Do        1880-90... 

Do        1891  

Do        1900  

Ceylon,  1878 

Do.     1872 

Do.     18S2&  1883... 

Mauritius,  1873 

Do         1878 

Do  1882 

Do  1896-96  ... 

Melbrne.Corp,1867-76 

Natal  

Do    

New  Brunswick  

New  8,  Wales,  1871-76 

Do        do  1888-1900 

Do  red.  by    annual 

draw.fm'67to'76 

jj    J2%an.drw,( 

.  (fiu  '72  to  '98/ 

New  Zealand,  1891 ... 

Do  

Do  Consol. 

Do  1891  ... 

Do  1891  ... 

Tin    J''fO.  of  Aue.) 

"°   lber.l&2,1896; 

Nova  Scotia,  1875 

Do  1886 

Queensland,  1HM2-8... 
Do  1891-6... 

8,  Australian,  1N72-80 
Do  lsal-90 

Do        1891-1900 
Do  1901-18 

Tasnmniun,  1896  

Do  red.  1893  to  1901 

Victoria 

Do      1891 

1)0       1883-6 

Do       1894 


Closing 
Prices, 


1054 

101 

101 


6% 
6% 
6% 
6% 
6% 
6% 
5% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
5% 
5%  105 

8%  101 
6%  103 
6%  111 
5%  1024 
8%  103 
6%  111 
6%  113 


6%  102 

8%  106 
8%  HI 


100 
102 
112 

no 

110 
105 
109 
100 
U3 
101 
108 
110 
112 

112 
111 
105 
102 


109 
113 
114 
HI 
11 

lis 

•.15 

;('8 


1064 

103 

103 

101 

100 

102 

104 

114 

112 

112 

106 

111 

102 

115 

103 

110 

112 

114 

li'4 
113 
307 
103 
108 

102 

104 

113 

1034 

104 

113 

115 


104 
107 
112 


112 
116 
116 
112 
112 

117 
116 

107 


AMERICAN  STOCKS. 


United  States    .. 
Do  5/20  years.. 

Do    

Do 


Do  1867,371,348,360dol,) 
i,'69i 


•  January,  April,  July,  October. 


issued  up  to  27  Feb, 

Do , 

Dj  Funded  Scrip 

Do  10-40 

Loui«.iana,  Old 

Do       New    ... 
Do       Levee ... 

Do         do 

Do  do 

Massachussets  

Do    

Do    

Do   .., 

Virginia  State  

Do  


,  6% 
6% 
6% 
6% 

6% 

6% 
5% 
5% 
6% 


,  8% 
.  6% 
.  6% 
,  6% 
.  5% 
6% 


1   Re- 

Per 

Ideem- 
i  able. 

Dollar. 

'  1881 

49  6d 

18S2 

4s  8d 

1884 

4s  6d 

1885 

4j6d 

1887 

1874 

4s  6a 

1881 

4s  6d 

1904 

4s  6d 

4s  6d 

... 

4s  8i 

4s  6d 

1875 

4s  6d 

4s  6d 

1894 

'Sterling 

1900 

Sterling 

1889 

Sterling 

1891 

Steriing 

... 

Sterling 

4s  6d 

Oloeiog 
Prices. 


984  974 
924  924 

93|  93' 


90  92 
904  901 
89    894 


65  88 

64  53 

95  97 

94  96 

94  96 

94  96 

58  62 

47  49 


AAG,  W,  N,  y,8ec.  1  Mort. 
DoBischoiTaheims  Certs. 

Do  2  Mort 

Do  Bischofl'shoiwisCerts, 
Do  Pennsylvania  1  M,')rt 
Do  Bischort'dheimsCe.ta. 

Do  2  Mort 

Do  iiischoft'sheimsCerts. 
Do  Con.  Mort.  Bonds'.. 
Do  BischoffslieinisCeus. 
Do  Reorganisati  n  Sep. 
Atlantic,  Mis.s.,  and  Ohio 
Con.  Moltg.lge  Bonds. 

Baltimore  and  Ohio 

Ceu.  Pacific  of  Calfornia.. 
Det  &  Mil.  1  Mort.  Bonds 

Do         2         do 
Erie  Shars.,  100  dots  all  pd. 
Do     Ticket  of  Protec- 
tion Com. attchd 

Do     7%  pref.    do 

Do     6%  Cnv.  Bonds. 

Do         Mortgage 7% 

Do  do        7% 

Do     3        do       7% 

Illinois  Central,  100  dote 

Shares,  all  paid 

Do    6% 

Do  Redemp.  Mort  Buds  9% 

Do       7% 

Illinois  *  St  Luuis  Bridge 

1st  Mortgage 7% 

Marietta  &  Cincinnati  Rail. 

Bonds 7% 

Mempliis     and    (ihio    1st 

Mortgage  Bonds  7% 

Michigan  Central,  Sinking 

Fund,  l8t  Mort 8% 

Missouri,  Knuflas,  &  Texas, 

l.^t  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rati 6% 

Do  do  Scrip  6% 

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  .^  7%, 
Panama,  2nd  Mortpage  ...  7%^ 
Do      General  Mortgage  7% , 
Pennsylvna,  50  dels  siiai-es        [ 
Do        1  Mortgage  ...  6%  I 
Do        2        do         ...  6% 
Do        General   Mort.  6% 
Philadelphia  &  Erie,  Istl         i 
Mort,  (gua.  by  Penn-  >        ' 
sylvania  Rail.  Co.)  ...J 
Do        witti  opt.  to  be 
pd.in  Philadel. 
Philadelphia  and  Reading 

50  dels  shares    

Do  Gen.  Cons.  Murtga  .'e  6% 
Union  Pacitic  Land  Grant 

l8t  Mortgage  Bonds...  7% 
Union  Pacific  Hail,  Omaha 

Bridge 8% 

West  Wisconsin,  Railrod, 
Land  Grant.,  Mort, ...  7% 


7% 

1880 

7% 

1881 

7% 

1877 

7% 

1882 

7% 

1890 

7% 

7% 
6% 
6% 
7% 
8% 

": 

1897 
1879 
1883 


1876 
1876 


1872 
1897 


1910 


4s  ed 
4s  6d 


4s  6d 
100/  paid 


4s  6d 
4s  6d 
4s  6d 

4s  6d 

4£6d 
4s  6d 
Sterling 
4s  6d 
48  8d 
4s  6d 

4s  6d 
4s  2d 
Sterling 
4s  8d 

Sterling 

4s  6d 

Sterling 

Sterling 


Sterling 
all  paid 


Sterling 
Sterling 

I   48"6d 
Sterling 
Sterling 

SterliBg 


1896 


4e6d 

sterling 

all  paiu 
Sterling 


414  424 
95  98 

78  80 
100  102  . 
83  88 
76  80 
75  85 
«i  41} 

42}  434 

88  92 


1084  94 

loi  "3 

100  103 
82  85 
99  101 
90  100 
80  82 
98  100 


72  74 

87  90 

49  61 

80  88 

100  2 

95  97 

98  100 


47    i9 
86    98 


70    72 
101  103 


•  Issued.  2,771,600/— reserved  for  exchange,  3,238,400/, 


BANKS. 


Autho- 
rised 
Issue. 


Divi- 
dend I 
per 
annum. 


100000 

80000 
140000 
40000 
20000 
6(KXI0 
16000 
30000 
12600 
12600 
10000 
25WI0 
36000 
20000 
20<XIO 
60000 
20000 
20000 
40000 

30000 


Name. 


3  % 

5"% 

5  % 
20  % 

10"% 

4  % 
8  % 

6  % 
6  % 

22  % 

10"% 
10  % 
10  % 
16  % 
8  % 
8  % 


6  % 


Ag'ft,  Limited,  A 

Albion  

Alliance,  Limited 
Aiiglo-AusLrian  ... 
Anglo-Kgyptian,  1 

Do  New,  iss.  at  5  p 
Anglo-Hungarian 
Anglo-Italian,  '66,  L 
Bank  of  Australasia 
Itank  of  U.Columbia 

Do  >ew,  iss,  at2  v 

Bank  01  l.gv.  t  

Bank  of  Otago,  Lim. 
Bank  of  Koumania... 
Bank  of  S.  Australia 
link  of  Victoria,Au». 
Bank  of  N.  Zealand, 
British  N,  Aujerican 
Central  (,fLonUi.n.L 
Charti^red  of   India, 

Australia.*  China 
Chart.Merc.  of  India, 

London, and  Cbma 


Closing 
Prices. 


10   8   84 
15  '  4   6 

10  11}  124 

10  '  28  30 
20  30  31 
6  13  134 
8  '  104  11 
10  ,  64  6 
10  84  68 
20  :  16  17 
6   24  34 

25  :  46  48 
10  '  «   «4 

8   104  11 

26  I  34  SO 
26  I 

19  20 
67  69 
6   64 


20  ;  16  16 

26  <  264  274 
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BANKS— Conrtnuerf. 


DiTi- 

Antho- 

dend 

liBed 

per 

Issue. 

annum. 

60000 

9% 

20000 

16  % 

200000 

7    % 

20000 

3i  % 

60000 

8  % 

30000 

7% 

6000 

12  % 

6000 

12  % 

20000 

6  % 

202600 

10  % 

6000 

8% 

6000 

8  % 

100000 

600000< 

6% 

20000 

9% 

13000 

22000 

6000 

10  % 

40000 

10  % 

60000 

8  % 

60000 

18i  % 

80000 

26|  % 

22600 

7l  % 

60000 

10  % 

26000 

41  % 

10000 

6  % 

100000 

18  % 

1600C' 

6% 

20000 

6  % 

8040 

8  % 

SOOOOO 

10  % 

30000 

6  % 

10000 

20  % 

66000 

20  % 

22600 

60000 

9  % 

6000C 

10  % 

60000 

6  % 

60000 

12  % 

20000 

20  % 

4000 

20  % 

17061 

6  % 

10000 

5  % 

40000 

13  % 

80000 

20  % 

Name. 


Citv  

Colonial   

Concolidated.  Lim... 
Delhi  and    Ixmdon 

Limited    

English  Bank  of  Rio 

de  Janeiro,  Lim.... 
English,  Scottish,  & 

Australlim  Chart... 
HonKkngAShangliai 

Bank  Corporation. 

Do  Xew   

Imp* rial,  Limited... 
Imperial  Ottoa.an. 
Ionian  

Do  New    

Larjd  MortgageBank 

of  India,  Limited.. 

Du  5%  Debentures 

18i54,  for  30  yrs.. 

Lond.  Bk  of  Mexico 

&  Sth.  America.  L. 
Lond.  &  Brazilian,  L. 

Do  New   

Loud.  &  R  Plate,  L 

Do  >'ew   ..... 

Lond.  Chart,  of  A  us. 
London  and  County. 
London  Joint  Stock. 
London  and  Provin- 
cial, Limited  , 

Lond.&S.tYancisco  L 
London  &  8.  African 
Lood.&8.W(Stcm,L 
LODd.&  Westminntei 
Merchant,  Limited .~ 
Metropolitan,  Lim... 
Midlaid,  Limited  ... 
Naticna.  of  Australas 
National  of  Lpool.  L. 
NalionalProv.ofKng. 

Do 

Do  New,  iBS.atlOp 

National  

New  South  "Wales... 

North-Westem  

Oriental  Bk.  Con  or. 
Provincial  of  Ireland 

Do  New   ... 

Standard  of  Biitith 

S.  Africa,  Lim... 

Do  issued  at  6  pm. 
Union  of  A.U8trf.lia,.. 
Union  of  London 


. 

«• 

•a 

m 

&< 

20 

10 

100 

30 

10 

4 

26 

26 

20 

10 

20 

20 

28* 

28* 

28* 

22* 

l(W 

20 

20 

10 

26 

26 

26 

10 

20 

a 

100 

100 

30 

20 

100 

46 

20 

7* 

1(X) 

40 

26 

10 

20 

20 

60 

20 

60 

16 

10 

4* 

10 

10 

20 

20 

100 

20 

100 

20 

100 

26 

10 

10 

100 

20 

6 

4 

26 

15 

100 

42 

20 

12 

20 

8 

60 

30 

20 

20 

20 

7* 

26 

25 

100 

26 

10 

10 

100 

26 

100 

10 

26 

25 

60 

16 

Closing 
Prices. 


13*  13} 
66    67 
6|    6* 


12  12* 

18*  19* 

45    47 
38*  39* 
22    23 
l-tf  UJ 
22    24 
8      8 

i       i 

88    88 

21*  22* 

22    24 

3i    4* 

62     64 

13  13* 
25*  26* 
69*  60* 
45    46 

4*  6 
15  16 
14*  16* 
13  14 
64  66 
30    31 

6      7 
22    23 

6      6* 

142  144 
41*  42* 
36    37 

36    38 

43    47 
03    94     \ 


23  26 
9  10 
42*  43* 
44    46 


INSURANCE  COMPANIES. 


TELEGRAPH  COMPANIES. 


Antbo- 

rlsed 

Issue. 

1676000 

4300001 

64000 

46000 

120(O» 

42600 
18000 
66000 

40000 
«0000 

17000 
13000 

12000 

3200 
S2000 

9000 
S8000 


Stock;  100 
stock!  100 


a  I  Paid. 

m  ! 


2i 

8 
all 


Name. 


180000/ Stock  100 
73226  1  aU 
66000|     10  I    all 


Anglo-American,  Lim...  119    121 
Anglo-Meditrrnean.Llm.  170    175 
British  Australian,  Lim      9|      9| 
British  IndianExtension. 

I  imited    11}    12* 

British    Indian    Subma- 

rine,  Limited 10} 

China  Sul>mnrine,  Lim,.      9^ 

Cuba,  Limited  8 

Falmouih,  Gibraltar,  and 

Malta,  Lim.tcd 11* 

Gteat  Northern 16* 

Great  Northern  China  * 

Japan  Extension  12} 

Indo-liuropean,  Limited    14 
Maneilles,  Algiers,  and 

Malta,  Limited  8}      9* 

Mediterranean      Exten- 
sion, Limited 6*      6} 

Do  8  %  Preference...   11      12 
Panama  &  South  Pacific, 

Limited    

Renter's  10}    11* 

8('Ci6t^    Transatlantiquc 

Francals,  Limited 22* 

Submarine 226 

Do        Scrip 2* 

West  India  &  I'anama,  LI    6| 


Closing 
Prices. 


11 

6* 
8* 

11* 
16 

13* 
16 


23 
236 

2} 
6* 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 
State  for  India  in  Council. 


Deben. 
Capital. 

Name. 

Closing 
Prices. 

237696 
881700 
1292400 

Bombay,  Baroda,  and  C.  India 

Do                 do 
East  Indian 

6  % 
6  % 
6  % 
6  % 
4*% 
4*% 
6  % 
6  % 
6  % 
6  % 
6  % 
.6% 
6  % 

102    104 
102    104 

1806300 

Do        

1000000 
440000 

1968600 

Du*       

Do* 

Eott'm  Benjial 

Great  Indian  Penlssala 

99     101 
99    101 
100    102 
100    102 

1074460 

Do          

103    104 

176600 
916800 

Great  Southern  01  India   

102     104 
'02    104 

488800 

Do     

^    60900 

Oude  and  Rohilkund,  Llmltec 

102    104 

Autho- 
rised 
Issue. 

60000 
10000 
24000 
•6000 
60000 

20000 
6000 


Divi- 
dend 
per 
annum. 

7/14/6% 

5  % 
13*  % 

6  % 
30  % 

10  % 
6  % 


6OOOO:  20  % 
4000  40%&b 


6160 
MOOO 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
20000 


4*  % 
6  % 
10  % 
7}  % 


6  % 

10  % 

6  % 

6  % 

e  % 


12000  4  pr  fh. 
760O(  10  % 
13463;  10  % 
60000;  15  % 
10000  4*  prs. 
100000:  15  % 
20000  6J  % 
87504    20  % 


49626 
36862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
4<XI00 
40000 
40000 


2500 

20000: 

200000' 

689220/ 

100000' 

1600 


6  % 
22  % 

6% 

m  ?i 

30  % 
33J  % 
20  % 

20"% 
60  % 

5  pr  sh. 

6  pr  sh. 
12*  % 

80"% 
20  % 
113  % 
72*  % 


All'^nct  Brit.  A  For. 

Do  jilariue 

Atlas 

Argus  Life  ., 
British  anil  Foreign, 

Marine,  Limited., 
Church  of  England 
Clerioil,  Medical,  & 

General  Life   

Commercial  Union  . 

County 

Crown  

Eagle 

Equity  aiid  Law 

Eng.<tScott.Law  Life 
Eni-Hsh  and  Scottish 

Marine,  Limited... 
General, 

Globe  Marine,  Lim... 
Grcsham  Life 

Guardian 

Home   and  Colonial 

Marine.  Limited... 
Imperial  Fire 
Imperial  Life 


4000  22/  pr  s, 
100000   10  % 


10000!    6  % 
40640;  10  % 


6000  37  % 
60000   20  % 


100 
60 

100 
60 
60 

100 
60 

26 
100 
20 
20 
100 

60 

100 

100 

Indemnity  Marine. ..'100 

Law  Fire ,100 

Law  Life 100 

Lancashire  20 

Letial  &  General  Life 

Liverpool  &  London 

Eire  and  Life  ... 

Do  Globe  (11  anns) 

London 

Lonii.  &Lanca8.Fire 
Lond.  &  Lancae.  Life 
Lond.  &  Provin.  Law 
Lond.&Prov,  Marine 

Marine 

Ma'itime,  Limited... 
Merct  at. ts'Marine.L 
N.  British  &  Mercaii. 

Ocean  MMtine 

OrtentalAUl.Mjrtne 

Pelican 

Phrenix 

Provident  Life 
Healin  Marine,  Lim.. 

jRock  Life 

Royal  Kxchance 

Royal  Insurance 

Union    

Sun  Fire 

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lim.. 
Union  Marine.Liver- 

podl.  Limited 

Universal  Life    

Universal  Marine,  L 


100 

20 

6 

Stk 

20 

200 


Closing 
Prices. 


10}  u 

11*12 

4    4* 


4*    6 


2*    3 

i8    29 
18*  19* 


2       2* 


7}    8 
10*  11* 

8i    9} 

13}"l4l 


GAS. 


Autho- 
rised 
Issue. 


*  Tiauaferable  by  endorsement,  without  stamp. 


40O0O 

10000 

17400 

20000 

10000 

10000 

,  4000 

4000 

23406 

12000 

120000 

10000 

25000 

20000 

12000 

1560000 

26000 

26000 

6G0OO 

3000 

3000 

3000 

260000/ 

I6OOOO; 

30000 

30000 

27000 

144000/ 

380000/ 

6000 

34000 

4000 

4000 

20000 

16000 

10000 

20000 

lOtXX) 

10000 

20000 


02 


Paid. 


6 

6 

25 
20 
20 
20 
60 
25 
10 
10 
10 
10 
10 
10 
25 

Stck, 
12* 
12* 
60     1 

40    ; 

10    ! 

20 

Stck.' 

Stck. 

6     i 

20  ' 
Stck 
Stork 

20 

20 

60 

12* 

12* 

10 

10 

10 

10 

10 

10 


all 

all 
all 

10 
all 
all 
all 
all 
5 
all 
all 

10 
all 
all 
all 

12* 

10 

43} 

all 

all 

20 
100 

all 

all 
2* 

all 
100 

46 

all 

all 

a'l 

all 
2* 

all 
7 

all 

10 

10 
1 


Closing 
Prices. 


Bombay,  Limited 

Do  ao  New 

Commercial    

Continental  Union  

Do  do  New 

Do  do  7  %  preference. 
Equitable 

1)0 

European    

Do  New  .., 

Gas  Light  and  Coke,  A.- 

Do  B 

Do5%pf  conv.Clstiss) 

Do  C,  10  %  priferencfr 

Do  D  do 

Imperial  , 

Do , 

Do  New,  1870.... , 

Imperial  Continental  . 
Independent  

Do 

Do 

London    

Do  Ist  Preference  .... 
Orieiit.ii,  Limited 

Do  New  

Phoenix   

Do 

Do  New  

Raicliir. 

Rio  de  Janeiro,  I  imited 
Sou'h  Metropolitan 

Do 

Do 

Surr  y  Consumers.. 

Do 

Western,  A 

Do  B 

Do  C 

DoD 


6  6* 
6  6* 
42    44 

26*  27* 
13}  14* 
25*  28* 


16*  16* 
3  3* 
16*  17* 

7  8 
13    14 
20*  20} 
4i4  60* 

170  172 

16  16* 
3      4 

70  71 
68    70 

8  9 
26     26 

170  173 
120  124 
7*    7} 
3}    4* 
33*  344 
88    90 
82    64 
33    36 
34}  35* 
92    94 
23     25 
8*    9* 

17  18 
11*  12* 
17     18 
17    18 
17     18 

4*    6 


DOCKS. 

Autho- 
rised 
Issue. 

i 

m 

Paid. 

Name. 

Closing 
Prices. 

£ 

1066688 
19347 

Stock 
60 
Stock 
100 
Stuck 
-tock 
StooV 

100 
60 
100 
nil 
100 
100 
100 

East  »nd  West  India  

Hull 

118  120 
42    44 

1766097 
1002600 
600000 

London  and  St  Katharine 

Do  Debenture  Stock  4% 

Milwall    

63    66 

360866 

80    83 

887071 

Surrey  Commerijlal 

104  106 

MISCELLANEOUS. 


nivi-l 

dend  < 
per 
ann, 


Name. 


Anglo-Mexican  Mint 10    all 

6}  %  Australian  Agricultural 26     21* 

10  %  AustrHlian  Mortgage  Land  & 

Finance,  Limited  26       6 

...     Avon-ide  Engine,  Limited  ...    10       7 

...     Baugparah  Tea  Estates,  Lim..    10    all 

11*  %  Berlin  Water  Works.  Limited    10  ;  all 

18*  %  Bolckow  Vaughan,  Limited...  100     30 

6  %  Boston    City    (U.   S )    6    % 

Sterling  Loan .^ 100  \  all 

1  p.  sh.  Tiritl^h  American  Lann. 60  '  44 

*  p.  sh  British  &  Foreign  Tiamway.L   10  |    2 
...     Brltlsii  Indian  Tea,  Limited...    20  j  all 

10  %  British  Ship  Owners 20       7* 

2p.s.  Canada  Company  26  jail 

...    , Central  Argentine  Land,  Liin.     1  1      i 
6  %,Ce\ Ion  Company,  Limited  ...    20     20 

6  %i     Do  20  I  10 

Do  20       6 

4*  %  City  of  Lon.  Real  Property.  L.    26     11 

*  %  City  Offices,  L'mited 60     35 

8  %,ColnniaI,  Limited    60  I  20 

8  %'     Do  60  I  22* 

...     Copier    Miners  of   England, 

j      pref.  7*%    26  j  all 

8  %  Credit  Fonder  i.f  England,  L  6  all 
8  %,Credit  l^onc'.crof  Mauritiu8,L.  SO  10 
1*  %|Crvstal  Palace Stk.  100 

7  %      Do  Preference Stk.  100 

6  %:     Do  8  %  Perpetual  Debcntrs  Stk.  100 

...     ^Darjeeling,  Liniitea    20    all 

3i%  EbbwValeStL,Iron,&Coal,L.  32 

Edinburgh  Tramway j  10 

Egy£t  7%  Viceroy  MortloaujlOO 

Do  9%  «uar.byEg\pt.GoT.|lOO 

Do  7  %  Khedive  Mort.  Loan^lOO 
Egyptian  Com.  &  Trading,  L.j  20 
English  &  Austral.  Copper.  L.  3 
English  diid  Foreign  Credit...!  16 
European  Com.of  Danulte,  4%  I 

Bonds,  Guaranteed 100 

Fairoaim  Engineering,  Lim... 
Fore  Street  Warehouse,  Lim. 
Foreicn  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ... 

Do  6  %  

Do  6%,  1871 


7  % 
9  % 
7  % 


6J  % 

4  % 

8  % 

17}  % 

8  % 


6  % 
6  % 
6  % 
11}  % 
10  % 
6  % 


General  1  redit  .fe  Discount,  L. 
General  ^teara  Navigation  ... 
Hooper'fe  Telegrph.  Works,  L 
Hudson's  Bay  (Gov.  4  Com.  of 
Advcn.of  Eng.,tradnginto) 
10  %  India  Rubber,  Gutta  Percha, 
&  Telegraph  Works,  Lim... 
6  %  [nternationalFinan.Soc,  Lim 

8  %  Italian  I  and 

Italian  Irriga.  (Canal  Cavour) 
6  %      Do  8  %  Bonds,  red.  1870  ... 

4  %  Land  Securitie",  Limited 

8  %  Liebig's  Extractof  .Meat.  Lim. 
Lisbon  Steam  Tramways,  L.. 
London  Financial  Asso.  ,Lim. 
6  %  Lon.  General  Omnibus  Co.,  L, 
Loneton  &  Glasgow  Engineer- 
ing &,  Iron  Stilpbuilding,  L. 

6  %  London  Tramways    

Do  

6  %  Madras  Irrigation  and  Canal, 
Guar.  6  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  and 

Agei>c>,  Liniited  

Nantyglo  and  Blaina  lon- 
works  *'  Preferred,"  Lim. 
Natal  Land&  t^olnn.  Co.,  Lim 
18  %  National  Discount  Com.,  Lim 
10  %  Xa'ional  Seam  Shii>,  Limiie< 

Native  Guano,  Limited 

Nerbudda  Coal  and  Iron,  Lim 

New  Quel>rada.  Limited   

New  Sombrero  Phosphate,  L.. 
16  %  New  Zealand  Loan  diid  Mer- 
cantile   Agencr,    Liinitei 
10  %  New  Zealand  Trus't  &  Loan,  I 

7  %  North  British  Anstralas'an,  L. 
10  %  Nrth  Metropolitan  Traiiiwav.. 

10  %      Do  ■.. 

10  %  Otag  1  *  Southland  Inv«^t.,  L. 

...     Palmer's  Shipbuilding,  Lim.,  h 

Do  K 
2  %  Peel  River  Land  St  Mineral,  L 

8  %  Peninsular  A  Oriental  steau 
8  %|     Do  New,  1867 

10  %;Phospho-Guano,    Liii.itcd,  A 

Preferred,  Liu.ited 

6  %  Khymney  Iron 

6  %      Do  ^cw 

6i%  Rio  de  Janeiro  City  lmprov.,L. 

7  %  Roumanian  Gov.  iron  Bridgt? 

Annuities  7  %  Certld.:Hte^ 
16  %iRoyal  Mail  Steam 
6  % 

8  % 


6 
20 

100 
100 
100 
10 
15 
10 

17 

60 
10 
10 
20 
100 
60 
20 
10 
60 
Stk 

60 
10 
10 


Closing 
Prices 


6      6* 


79    81 


11 
6} 
11* 
24 


27* 

2 
all 
all 
all 
W3/ 

2* 

8 

10 
6 
)3i 

all 
all 
all 

7* 

14 

7 

all 


10 
,5* 
11 
22 

104  109 
114  119 

20    22 
26    26 
2}    3* 
90    91 

105  107 
80    81 

"ii  "h 

5      6 


6*    6 
24}  25} 

103  106 
90  93 
100  102 
9*  10* 
32  34 
9*  10 

lOJ  10* 


Scotti...h  Australian  invest., L 

Do  6  %  Guatanteed  Pref... 

Societt?  GdntJraie  de  I'Empiie 

Ottoman 

South  Au.lralian  Laml 

ISpanish  6   %  National  Land 
Mortgage  Cerlific.ites  Sep 
Submarine  Cables'  T<  ust 
Telegraph  C'oiiet  &  Main.,  L. 

Do  Trust  Ccr'ldcates    

Tobacco  6%  Loan,  guaraiiteeo 
by  Italian  Governuieiit  .. 
Tru.t  &  Agency  of  Aust.,  L) 

Do  do i 

Trust  and  Loau  Co.  of  Uppei 

Canada 

Union  Steam  Ship,  Limited.. 
United  Discount  CO;  por^  Lim, 
[Upper  Assam  Tea,  Limited.., 

48p.s.|Van  Diemeii's  Land  

10  %  I  West  India  ,£  Pacilic  Sleam.L 


20&b8 
6*'% 

20%  I 

8  % 

iO  % 

8*  % 


100 
100 
Stk. 
Stk. 

20 


V, 

44    46 

6 

6}    6i 

5 

6*    6* 

all 

6*    6} 

all 

78     81 

5 

1       2 

all 

19    20 

10 

7      8 

.SO 

16}  17* 

100 

77    82 

?6 

7    12 

10 

12*  13* 

10 



2000 

Cert 

12 

1.37 

Stk- 


2 

all 
all 
5 
all 
all 
0/7/0 
all 
all 

24 

6 

100 

all 

9i 

1 

25 
6 
100 
all 
10 

all 
all 
all 
all 

all 
60 
100 
100 

8 
all 

all 
100 
all 


!  02  1C4 

1}    2* 

94    97 
3*    4 
13*  13} 
16     17 


Hi  14* 
1     1* 


41 

43 

62 

64 

8 

10 

104  11* 

44 

48 

13 

14 

26*  26* 

86  88 
95  98 
90  100 


33    36 


77  73 
103  106 
31    31i 


1I 
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SETTLEMEXTS. 
Ticket  Days— March  2Gth  and  AprU  11th  and  25tb. 
Account  Days — March  27th  and  April  3  2th  and  26th. ' 


Ctje  Commerrial  Cimr^. 


FOREIGN   MAILS. 


Destinatioxs. 


Despatch  of  Next  Mails  frsm  'Next  Mail 
London.  [      Due. 


*""'*"*  • IviaBrindisi 

Bermuda,  via  Halifax 

ivia  Southampton 

Brnxil,  Bue"o8  Ayre?,  ?nd  Monte  Video  ...  <  via  Liverpool  ... 

I  (by  French  packet 

Brazil,  Monte  Video,  a  d  Chili jvia  Lireipool  

Canada,  bv  Canadian  packet  {(Portland) 

Ditto  via  United  States 

Canary  Islands 

Cape  de  V*rds,  by  Brazil  packet 

Cape  of  Good  Hope,  Natal,  and  Ascension  via  Southampton... 

(via  Soulhamptun 

China,  Ceylon,  and  Singapore ^viaBrindisi  

(  by  French  Packet 
Jvia  Southampton 
<via  l^rindisi  


East  Indies,  Egypt,  &c. . 

Falkland  Islands 

Gibi  altar  and  Malta  .... 
MalU ., 


via  Southampton.. 


Madeira 

Mauiitius,  ty  French  packet  via  Marseilles 

New  Brunswick,  Nova  Scotia,  and  Prince)      ,    „  ,t„ 

Edward  IsW     .?. }■  via  Hall-'ax    

Newfoundland via  Halifax  

New  Zealand  via  San  Francisco... 

Portugal,  by  Brazil  packet „ via  Simthamptm... 

St  Helena via  Southampton... 

United  States,  by  Cuiiard  packet,  via  Cork.  (New  York)  

Ditto  by  North  German  Lloyd  packet  ...  (New  York)  

Ditto  by  Cunard  packet,  via  Cork (Boston) 

Ditto  t.y  Inman's  packets i(Ncw  York)  

Western  Coast  of  Africa I 

West  Indies  and  Pacific    L... 

BahaiEas,  via  New  York , 

Honduras , 

La  Guayra  and  Puerto  Cabello 

Mexico  I 

Port-au-Prince,  Vera  Cruz,  and  Tampico  .  

Santa  Martha 


Apr.  11, 

Mar.   , 

Apr.  8, 

Apr.  9. 

Apr.  19, 

Mar.   , 

Mar.  28 

Mar.  2S, 

Mar.  23, 

Mar.  23, 

Apr.  9, 

M„r.  25, 

Mar.  28, 

Mar.   , 

Mar  29, 

Mar.  28, 

Mar.  , 

Anr.  9, 

Mar.  28, 

Mar.  , 

Mar.  23, 

A.r.  12,  M.  Apr.  7 

Mar.  26,  e.  Mar.  24 


M.jMar.  25 
E.  Apr.  15 
K.  Ap-.  7 
M.!Apr  IS 
D.iApr.  15 
K.Apr.  5 
E.[cv  rdue 
E.  Mar.  29 


Apr.  18 

Apr.  13 

M.jMar.  25 

a.  .\pr.  1 

u.iMar.  24 

Mar.  26 

Mar  25 

April  18 

Mar.  25 

Mar. 

'■i. 


Mar.  26, 
Apr.  i, 
Apr.  9, 
Apr.  10, 
Mar.  23, 
Mar.  26, 
Mar.  26, 
Mar.  29, 
Mar.  23, 
Apr.  2, 
Mar.  23, 
Apr.  17, 
Apr.  4, 
Apr.  2, 
Apr.  9, 
Apr.  19. 


I 
E.  Mar.  24 

E.l 

u.  Apr. 
M.  Apr. 
E. 
H. 


18 
12 


Mar. 
Apr. 


Mar.  30 


MAILS    ARRIVED. 

Lai  EST  Dates. 

On  March  18,  from  IsDii,  Chixa,  Australia,  &c,  via  Brindisi— Sydney,  .Tan.  30  . 

Brisbane,  27;    Bockhampton,  23;    Wellington,   11  ;    Auckland,  18;    Albany    8 

Invercargill,  13;  Dunedin,  12;  Gieymouth,  13;    Nelson,  13;  Port  Chalmers,  12 

Hobart  Town,  29;   Launcesto'i,  31;   Melbourne,  Feb.  2;   Geelong,  2;  QueonsclilT, 

2 ;   Adelaide,  2  ;  Perth,  1 ;  Calcutta,  23 ;  Bombay,  26 ;  Madra",  24 ;   Colomlw,  22  . 

Point-de-Galle,  23 ;  Hong  Kong,  8 ;  Singapore,  15  ;  Penang,  17 ;  Batavia,  8 ;  Labuan  j 

5;  Aden,  March  4;  Suez,  10  ;  Alexandria,  11. 
On  March  18,  from  India,  Alexandria,  Ac,  via  Southampton — Calcutta,  Feb.  16  ; 

Bombay,  19;    Madras,  17;   P  int-do-Galle.  15;   Aden,  26;   Alexandria,  March  4; 

Malts,  8  ;  Gibraltar,  12. 
On  March  18,  from  North  Aherica,  per  Wisconsin— San  Francisco,  Feb.  24;  Belize 

12;  Halifax,  29;   Boston,  March  5;   Detroit,  2;   New   York,  6;   Philadelphia,  6; 

Hamilton,  4;  Kingston,  4 ;  Montreal,  4;  Quebec,  2;  Tcrouto,  4;  Ottawa,  4. 
On  March  IS,  from  North  Auekica,  per  Silesia— San  Frai.cisco,  Feb.  27  ;  Boston. 

March  6  ;  New  York,  7  ;  Philadelphia,  8. 
On  March  1 8,  from  Wist  Coast  of  Africa,  per  Roquellc— Sierra  Leone,  Feb.  28 ;  Cape 

Coast Ca>tle,  22;  Lagos  18;  Madeira,  March  8;  TenerlJTe,  6. 
On  March  18,  from  Socth  Ahkrioa,  per  Douro — Rio  Janeiro,  Feb.  22;  Rio  Grande  do 

8ul,  13;  Monte  Vi  eo,  16;   Pernambuco,  28;   Bahia,  26;  Buenos  Ayres,  Feb.  14- 

Falkland  Islands,  3  ;  Cape  de  Verds,  March  6 ;  Lisbon.  13. 
On  March  21,  fr  m  North  Auebica,  per  Ncstorinn— Detroit,  March  7;  Po  tland, 

9;  Hamilton,  7;  Kingston,  8;  Montreal,  8 ;  Quebec,  8;  Toronto,  7 ;  Ottawa,  8;  St 

John,  N.B.,  8;  Halifax,  6. 
On  March  21,  fi-ora  Cape  of  Good  Hope,  per  Syria — D'Urban,  Feb.  10;  Cape  Town, 

20;  St  Helena,  27;  Ascension,  March  1  ;  Funchat,  1-i. 
On  Mar.h  21,  from  North  Akerica,  per  City  of  Urislol— Chicago,  March  7;  New 

York,  9 ;  Pblhldelphia,  8;  Nassau,  4. 


COMPARATIVE  AVERAGES  OF  GRAIX. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  averag  j  price  oi 
British  Corn  (Imperial  measure),  as  receiveii  from  the  lnsp.>ctors  and  Ullicers  ol 
Excise,  conformably  to  the  Act  of  the  27th  and  28lh  Victoria,  cap.  87,  in  the  week 
ended  March  16, 1872,  and  for  the  corresponding  week  In  each  of  the  years  from  1371 
to  1868:— 


187*. 

1871 

1870 

18W. 

1W8.« 


Quantities  Sold. 


Wheat 


Barley. 


qrn  bsl 
4«,530  0 
78,667  6 
86*71  1 
62,220  3 
40,888    7 


qrs  bsh 
39,172  7 
38,193  3 
3W17  1 
26,189  0 
29,327    3 


AVSRAOK  PkICES, 


Oats. 

Wheat. 

Ba  ley. 

Oats. 

qrs    b^h 

a    d 

s     d 

s    d 

6,366    4 

65    6 

37    7 

22  11 

7,410    4 

61    7 

38    1 

25    7 

6,3,S2    3 

41     9 

34    4 

21     1 

3,707    3 

47    9 

46    0 

27    3 

llAi8    4 

73    6 

43    4 

28    9 

AVERAGES  OF  GRAIN". 

The  fMIOKinK  to  «  autement  showing  the  quantities  sold  and  the  average  price  of 
British  Corn  (Imp-rl  .1  mtasure),  as  rereived  from  the  fnsptctors  and  Oltlceri  of 
Exci.e,  c<mformalily  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 
ended  16th  .March.  1872:— 


Quantities  Sold. 
^^  qrs     buMti 

Wheat.„ 4g^53Q    q    _  _ 

""'"y   39,172    7    .... 


6,3^    1 


Aveiage  Price, 
s    d 

66    S 

37     7 

,....      22  11 


CORN  IMPORTED  AND  EXPORTED. 

The  following  is  an  account  iho'^ing  the  quantities  of  the  several  kinds  of  Corn 
and  Meal  Imported  into  each  divisioa  of  the  United  Kingdim;  and  the  quantities 
of  British  and  foreign  Corn  and  .Meal,  of  the  aarao  kinds,  exported  from  tb«  United 
Kingdom,  in  ihe  week  ended  16th  March,  1872 : — 


Qcaxtities  Imtortrd  into^ 


Quantities  Exfobted 
frok  United  Kincdov. 


i  I     Th»     I  :  Colonial 

lEngland  Scotland  Irelaml.'  United     British,      and 

i  I  I  Kiiigdui  Foreign. 


j    cwts    I 

Wheat    !    625,309' 

Barley    1    2o3,:93 

Oata    139,661 

2,200 

7,771 

77,001 

223,774' 

160 


Bye    

Peas 

Beai'S 

Indian  corn  .. 
Buckwheat  .. 
Beer  or  bigg.. 


Tutal  of  corn,  ex-) 
elusive  of  iualt...r 

Wheatmeal  or  iour... 

Barley  meal 

Oat  meal  

Rye  meal  

Pea  meal  

Bean  meal 

Indian  com  meal 

Buckwheat  meal 


cwts    I  cwts  cwta     I 

69,354  233  631  918,194  ■ 

53,792,  8,480  314,166 

2,271  16,610  168,572' 

24!  ...       I  2,224' 

...      1  ...  7,771  I 

6,936  ...  82,937  ' 

19,950  206,446  450,170  ! 

...       I  160,1 


cwts    I 

9,908 

333 

1,819 

"278! 

2o; 


cwts 
4,985 
11 
1,133 


14 


110,327,    «5,097 1,934,493,!      12,356        8,143 


Total 
Ex- 
ported. 


cwts 

14,891 
341 

2,962  i 

'"278  I 
20  ' 
14 


18,499 


Total  of  meal  , 


Total  of  corn  &  meal) 
exclu-iveof  maltf 


Malt 


62,787        7,366' 


71,503  I 


286, 


165 


63,043 


111 


1,350      71,759  i 


1,392,112'    147,693:    466,417  2,006,252:      13,365        6,308 


1,053 
""ill 


1,164 


qrs 


19,663 


qrs 


qis 


qrs 


COMMERCIAL      EPITOME. 

FRIDAY  NIGHT 
The  severe  cold  whicli  has  set  in  so  unexpectedly  had  a 
hardening  influence  upon  the  grain  trade  to-day,  and  there  was 
much  firmness  in  regard  to  prices.  "Wheat  may  be  quoted  Is 
per  quarter  higher,  though  the  transactions  were  very  limited, 
and  in  retail  only.  The  show  of  English  wheat  was  small, 
but  there  was  a  good  supply  of  foreign.  The  flour  trade  moved 
in  sympathy  with  the  wheat  market,  while  all  kinds  of  spring 
corn  were  the  turn  dearer,  though  the  advance  was  somewhat 
nominal  in  the  absence  of  important  business.  This  week's 
imports  of  cereal  produce  into  London  have  amounted  to  11,790 
quarters  of  wheat,  12,830  barley,  24,460  oats,  17,650  maize, 
1,070  beans,  1,100  sacks  and  1,730  barrels  of  flour. 

The  Liverpool  cotton  market  opened  on  Friday  last  with  a 
fair  demand,  which  continued  untU  Tuesday,  when  an  advance 
of  id  per  lb  was  established.  Since  Wednesday  the  market 
has  become  flat,  and  the  advance  has  been  almost  lost.  The 
total  sales  for  the  week  are  84,460  bales ;  of  which  the  trade 
have  taken  64,380  bales ;  speculators  and  exporters,  20,080 
bales.  The  imports  are  92,565  bales ;  the  actual  exports, 
6,948  bales  ;  and  to-day's  stock  is  676,250  bales.  Quotations 
for  American  descriptions  have  advanced  l-16d  per  lb,  and 
East  Indian  id  per  lb,  while  Bengals  remain  unchanged. 
To-day  the  market  closes  dull ;  sales,  10,000  bales,  prices 
favouring  buyers. 

The  foUoTiving  return  shows  the  quantities  of  cotton  im- 
ported  and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  March  21,  1872 : — 


Imported. 

American bales  31),825  ,. 

Brazilian  20,772  .. 

East  Indian 2y,82'J  .. 

Egypti.in  6,433  .. 

Miucellaoecus  2,411  ., 

Total 


Exported. 
2,955 

7i426 

72 

130 


y'J,277  10,589 

At  New  York,  on  21st  instant,  middling  Upland  cotton  was 
quoted  at  22Jc  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  Feb.  24 : — Recent  messages  from  home 
have  been  disappointing  in  tone,  and  our  latest  lieuter  reports 
prices  as  having  given  way  about  ^'^d,  fair  Dhollerah  aifain 
being  quoted  at  8id  per  lb.  Holders  of  cotton  t  re  consequently 
more  anxious  to  sell,  but  any  concession  in  price  is  still 
obtained  with  difficulty,  and  wo  close  with,  on  tne  whole,  a 
higher  range  than  was  the  case  last  week.  Very  little  business 
has  been  done  in  the  up-country  markets  during  the  week. 
The  limits  in  the  hands  of  European  agents  are  far  too  low  to 
admit  of  purchases,  while  holders  are  keeping  back  their  stocks 
in  anticipation  of  still  higher  prices.  In  Broach  we  under- 
stand there  is  hardly  any  business  to  be  done  at  ihe  moment, 
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owing  to  the  absence  of  stocks  in  the  market.  The  total  sales 
for  the  week  on  the  spot  amount  to  7,500  candies,  of  which 
more  than  a  half  consists  of  machine- ginned  Broach  alone. 
Attention  has  mainly  been  been  directed  to  this  desci-iption, 
and  dealers  with  stocks  of  it  on  hand  are  able  to  exact  veiy 
full  prices.  Oomrawuttee  is  comparatively  neglected,  and 
New  Dhollerah  also  does  not  seem  to  be  in  favour  with  buyers. 
Hingunghat  has  been  in  fair  demand,  but  the  qu^ality  is  by  no 
means  good  as  a  rule.  We  have  seen  samples  of  the  new 
Mowa  and  Bhownuggur  crop,  and  are  much  pleased  with  them. 
It  is  yet  too  early,  however,  to  form  any  opinion  as  to  what  the 
bulk  of  the  crop  is  likely  to  turn  out.  The  new  ci-op  of  saw- 
ginned  Dharwar  will,  we  believe,  be  found  superior  to  last 
year's,  but  any  decided  expression  of  opinion  as  to  this  would 
be  premature  at  present,  as  so  far  only  small  samples  have 
come  forward. 

liKTOBr  of  OOTTOM  from   Bombat  1st  to  24th  February,  1872. 

1872.  1871. 

London bales  585     950 

Liverpool 160,003     83,921 


Total,  Gtreat  Britain    161,188 

Channel  for  orders 3,731 

Continent 58,639 

China    2,«40 


84,871 
1,770 

22,634 
5,557 


Grand  total  226,198     114,732 

Actual  exports  since  last  mail  left,  28,798  bales. 

The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandx-ia,  March  9 : — Although  the  news  from 
Liverpool  has  been  quiet  during  the  week,  prices  of  cotton 
continue  firm  here,  holders  being  in  expectation  of  a  rise  later 
on,  and  as  they  are  unable  to  replace  in  the  interior  without 
loss,  they  show  no  inclination  to  give  way  in  their  demands. 
The  total  sales  since  last  mail  are  moderately  large  for  this 
time  of  the  year,  and  a  fair  number  of  orders  have  been  exe- 
cuted for  account  of  Liverpool  and  Manchester.  The  market 
was  very  active  to-day,  and  closed  at  the  following  quotations^ 
viz. : — Fair  open,  with  staple.  Hid  per  lb,  f  .o.b ;  good  fair,  ditto, 
lljd  ditto ;  fully  good  fair,  ditto,  12d  ditto ;  good,  ditto,  12id 
ditto.  Weekly  arrivals,  from  March  3rd  to  March  9th, 
18,360  crs ;  weekly  sales,  ditto,  20,300  ci-s.  Shipments  from 
March  3rd  to  March  9th— England,  5,532 ;  Italy,  532— total, 
11,064  bales. 

The  colonial  produce  markets  have  shown  fiiinness  this 
week,  though  the  transactions  have  not  been  very  extensive. 
Sugar  has  risen  from  6d  to  Is  per  cwt  on  the  week,  but  there 
is  a  decline  of  Is  in  coffee.  Rum  and  rice  have  changed  hands 
to  a  fair  extent  on  former  terms.  Pepper  is  rather  dearer,  but 
other  spices  are  unchanged  in  value. 

The  annexed  is  dated  Rangoon,  Feb.  16  : — Shortly  after  the 
issue  of  our  last  report,  supplies  of  Natsain  paddy  fell  off 
again,  and  continued  to  be  small  for  a  week  or  so.  Since 
then  they  have,  however,  been  increasing  steadily,  and  they 
are  pretty  fair  now,  but  not  so  large  as  usually  at  this  time  of 
the  season.  We  look  for  an  abundantly  supplied  market  about 
a  week  hence  with  the  spring  tides.  Paddy  costs  still  55  rs 
per  100  baskets,  but  aa  the  paddy  measure  has  been  further 
reduced,  we  have  to  quote  124  rs  to  126  rs  for  5  to  6  parts  rice, 
equal  to  5s  lOd  to  5s  lid  per  cwt,  free  on  board.  The  tonnage 
loading  rice  for  Europe  aggregates  35,000  tons  burthen, 
against  25,000  tons  same  time  last  year.  Soft  kinds  of  rice 
are  still  in  good  demand,  and  with  fair  supplies  our  market 
has  risen  again  to  127  rs  to  132  rs  per  100  baskets,  5  to  8  parts 
Ngakouk  rice,  shipping  quality.  The  market  is,  however, 
weaker  since  yesterday,  and  we  therefore  look  for  a  decline  of 
prices  shortly.  Exports  from  Ist  January  up  to  date  are  as 
follow : — To  Europe,  9,844  tons ;  to  Straits  and  China,  5,035 
tons.     The  exports  to  Europe  include  3,105  tons  old  rice. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  for  the  week  ended  March  16  : — 

Home  I 

I  Landed.     Consumftlon.    gtock,  1872. !  Stock,  1871. 


Cocoa  barrels  and  ba^s 

Coffee  tons} 

Molasses casks; 

Rum    • pancheonsi 

Sugar tons, 

Cochineal bogs 

Cotton  „ bal»i{ 

Jute  .„ iwles 

Rice    tons; 

SaLfo    „ Ions. 

Saltpetre    ..„«M..»w.*.«.M*>.t«lu' 


21,392 

31,910 

18,013 

16,879 

6,8«8     1 

9,374 

26,768     i 

22,108 

36,961 

63.713 

16,133 

13.666 

188.101 

63,267 

131,818 

!1,»21 

34,129 

48,819 

2,171 

1,669 

3,348 

2,869 

Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


1872. 


Cocoa. barrels  and  bags  8,309 

Coffee    tons  10,219 

Molasses    casks  2,377 

Rum  puuciieons  9,463 

Sugar  tons  32,708 

Cochineal bags  8,201 

Cotton bales!  155,555 

Jute bales  96,945 

Riea  tons'  22,312 

8ago tons  297 

Baitpetre tons:  3,693 


Home 
Consumption. 


1872. 


10,168 

3,126 

1,686 

6,891 

31,811 

1,722 

96,886 

69,691 

23,604 

613 

2,191 


1871. 


10,369 

4,225 

2,841 

6,728 

11,683 

8,001 

37,981 

•13,869 

28,217 

179 

2  113  J 


Export. 


1872.     1871. 


6,08S 
8,705 
2 
3.866 
1,657 


16,196 
11,394 
4S« 
4,976 
2,686 


Total 

deliveries 

including 

home 

consumption 

and  export. 


Annexed  is  Messrs  Kilburn,  Kershaw,  and  Co.'s  circular : 
— The  silk  market  is  still  very  quiet,  but  there  appear  symp- 
toms of  an  improving  demand,  and  offers  ai-e  more  freely  made 
within  the  last  day  or  two.  Importers  as  a  i-ule,  however,  hold 
very  firmly,  and  gener'ally  resist  business  except  at  full  rates. 
We  make  no  alteration  in  quotations.  Deliveries  are  fairly 
good,  say  from  12th  to  20th  inst. —  China,  1,783  bales; 
Canton,  460;  Japan,  473;  Bengal,  192— total,  2,908  bales. 

Mr  Helmuth  Schwartze  reports  : — Since  the  close  of  last 
sales  the  market  has  continued  quiet.  There  has  been  some 
demand,  chiefly  for  Germany,  and  transactions  to  a  limited 
extent  have  taken  place  at  full  rates.  The  general  feeling  is, 
that  the  highest  point  of  the  upward  movement  has  been 
reached,  and  hence  we  meet  with  signs  of  wavering  and  reac- 
tion, as  in  the  i-ecent  sale  of  Monte  Video  wool  at  Liverpool, 
where  prices  showed  a  decline  of  about  a  Id  from  the  highest 
rates  current  a  month  ago.  The  actual  circumstances  of  the 
market,  however,  i-emain  altogether  favourable.  The  rate  of 
constimption  is  large,  stocks  are  small,  and  if  the  supplies 
from  the  colonies  really  show  the  serious  diminution  (say 
20,000  bales  from  Port  Phillip,  and  a  similar  quantity  from 
Sydney)  that  is  asserted  in  last  mail's  advices,  no  element 
seems  wanting  to  insure  the  full  maintenance,  in  the  average 
at  least  of  present  prices.  The  next  sales  will  commence  on 
the  11th  April.  Up  to  date  the  arrivals  comprise  : — Sydney, 
19,152  bales;  Port  PhUHp,  42,463 ;  Van  Diemen's  Land,  562  ; 
Adelaide,  12,556;  Swan  River,  1,024  ;  New  Zealand,  12,941; 
Cape,  12,618 — total,  101,316  bales — a  quantity  that  is  likely  to 
be  increased  to  about  180,000  bales. 

Messrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  writing  on 
February  15,  report : — During  the  past  fortnight  the  supply  of 
all  descriptions  of  wool  has  been  moderate,  and  with  con- 
tinued active  demand  for  the  continent  and  America,  prices 
have  hardened  from  day  to  day.  Grease — The  demand  for 
long-stapled  for  Ameiica  far  exceeds  the  supply.  Some 
houses  find  great  difficulty  in  completing  cargoes  for  chartered 
vessels  in  time  to  save  demurrage,  and  consequently  extreme 
prices  have  been  paid  for  ordinary  parcels  of  washing  descrip- 
tions. Of  washing  descriptions  an'ivals  have  been  more 
liberal,  but  in  view  of  the  active  demand  for  Uitenhage 
scoured,  every  parcel  has  been  placed  at  an  advance  on  late 
prices.  On  both  descriptions  we  quote  an  advance  of  id  to 
id  per  lb.  Fleecewashed — Arrivals  have  been  small,  and  sales 
effected  at  former  quotations.  Scoured — Both  Uitenhage  and 
country  scoured  wools  are  keenly  competed  for  by  continental 
buyers,  and  we  quote  an  advance  of  Id  on  all  descriptions. 
The  only  parcels  in  town  are  ordinaiy  lots,  for  which,  how- 
ever, holders  are  asking  extreme  prices. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  Feb.  23 : — A  public  sale  of  about  500  chests  of 
indigo  was  held  on  the  15th  instant.  Of  this  quantity  130 
chests  were  bought  in.  We  have  no  change  to  notice  in  the 
value  of  desirable  European  qualities,  which  met  with  fair 
competition  at  about  previous  rates ;  but  inferior  mixed  and 
damp  lots,  of  which  the  bulk  of  the  indigo  now  remaining 
unsold  consists,  are  in  less  demand,  and  lower.     A  few  new 

Earcels  are  arriving  from  Rungpore,  the  quality  of  which, 
owever,  generally  proves  to  be  inferior.  Exports  of  indigo 
from  Nov.  1, 1871,  to  20th  inst.:— Great  Britain,  13,230 chests; 
France,  4,336 :  Trieste,  4,426 ;  foreign  Europe,  612  ;  America, 
1,645  ;  Gulf  and  Levante,  688— total.  24,937  chests. 

The  weekly  cu-cular  of  Jay  Cooke,  McCulloch,  and  Co.,  with 
New  York  mail  dates  to  March  5,  and  cable  prices  to  March 
19,  says : — "  In  Government  securities  there  has  been  a 
decidedly  firmer  feeling,  notwithstanding  a  condition  of  the 
money  market  which  would  seem  to  be  advei-se  to  any  such 
improvement.  The  effect  of  the  late  return  of  bonds  from 
Europe  has  wholly  disappeared,  and  there  appeai-s  to  be  no 
more  stock  upon  the  market  than  before  the  receipt  of  that 
supply.  The  firmness  of  quotations  at  Loudon  has  resulted 
in  some  moderate  purchases  for  shipuient,  chiefly  of  '  Old 
Sixty-Fives '  and  Sixty-Sevens.  It  seems  reasonable  to  ex- 
pect that  the  redemption  of  ?40,000,000  of  Five-Twenties, 
called  for  payment  this  mont'u,  will  create  some  demand  for 
bonds,  and  the  present  firmness  of  the  market  probably  to 
some  extent  reflects  that  anticipation.  The  Public  Debt 
statement  of  March  1st  shows   the  very  gratifying  reduction 
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of  812,391,450  in  the  National  Debt  indebtedness  during 
Febmary.  This  decrease  is  materially  due  to  the  increase  in 
the  cash  balance,  arising  from  the  large  receipts  from 
customs.  The  gold  balance  in  the  Treasury  now  reaches 
the  very  large  total  of  t?110,405,319;  showing  that  the 
Government  is  amply  fortified  to  meet  the  large  coin 
payments  maturing  this  month  on  account  of  Five-Twenty 
bonds.  Since  our  last  advices  gold  has  touched  109|,  but 
there  is  an  evident  disposition  to  buy  at  about  110;  and  this 
feeling  being  strengthened  by  the  announcement  that  the 
Treasury  will  not  sell  any  gold  this  month,  the  price  shows 
more  firmness,  and  has  improved  J  per  cent,  on  the  lowest 
quotation.  The  importations  at  this  port  last  week,  amount- 
ing to  814,600,000 — a  sum  far  in  excess  of  all  precedent,  and 
?4,800,000  increase  upon  last  year — has  also  had  an  eifect  in 
the  same  direction.  Foreign  exchange  again  shows  an  up- 
ward tendency,  the  demand  for  bankers  being  quite  active,  and 
with  only  moderate  offerings  of  financial  and  commercial  bills. 
For  some  time  past  the  market  has  failed  to  realise  expecta- 
tions, based  upon  the  largeness  of  our  imports,  the  inadequacy 
of  our  exports,  and  the  inteiTuption  for  six  weeks  in  the 
foreign  demand  for  our  securities  ;  and  a  peculiar  feeling  of 
uncertainty  about  the  course  of  exchange  has  arisen  in  con- 
sequence." 


THE    COTTON    TRADE. 


LIVERPOOL.— March  21. 

The  cotton  market  opened  this  week  with  increased  demand 
and  advancing  prices,  but  since  Tuesday  has  been  quietei%  at 
rather  easier  rates ;  quotations  generally  are,  however,  slightly 
raised.  For  Sea  Island  there  is  still  no  general  demand, 
and  the  sales  this  week  are  quite  trifling.  American  has 
been  in  fair  request,  and  most  qualities  are  quoted  id  above 
the  rates  of  last  Tbui-sday.  New  York  advices  to  the  2l8t 
instant  quote  middling  Upland  22J  cents,  costing  to  sell  in 
Liverpool  11  13-16d  per  lb,  by  steamer.  Brazil  has  been  more 
inquired  for,  and,  after  a  slight  advance  in  the  beginning  of 
the  week,  has  relapsed,  and  prices  close  about  the  same  as  last 
Thursday.  In  Egyptian  the  business  has  been  to  a  fair  extent, 
at  steady  prices.  The  better  qualities  of  East  Indian  desci'ip- 
tions  have  been  in  fair  demand  from  the  trade,  but  the 
medium  and  lower  gi-ades  still  continue  difficult  of  sale ;  prices, 
however,  show  but  little  alteration. 

In  cotton  "  to  arrive  "  the  business  has  been  moderate.  The 
latest' quotations  are — American,  basis  of  middling,  not  below 
good  ordinary  (from  any  port),  shipment  March- April,  IHd ; 
New  Orleans,  March  delivery,  11  Jd;  shipment  March- April, 
lljd  :  Pemam,  basis  of  fair,  Febiiiary  shipment,  ship  named, 
mutual  allowances,  lid  per  lb. 

The  sales  of  the  week,  including  forwai-ded,  amount  to 
84,460  bales,  of  which  14,440  are  on  speculation,  and  5,640 
declared  for  export,  leaving  64,380  bales  to  the  trade. 

March  22. — The  sales  to-day  will  probably  amount  to  about 
10,000  bales,  with  a  quiet  market. 

Saturday,  the  30th  inst.,  and  Monday,  the  Ist  April,  wiU  be 
strict  holidays  in  the  cotton  market. 

PRICES  CURRENT. 


Descriptions. 


Sealallnd  .. 

Upland    i  9} 

.MoMlo I  »\ 

N»w  Orleans „..|  9} 

Pernatntiuco  *  .„ 

Bahia,  kc 

Maranhain 

Efj-ptian     g 

Bmjma  

Wwt  India,  kc« g 

feniTlaii , I  s 

African   I  .„ 

Sural— Giu'dDliarwar.  ... 

Broacl^ I  6| 

Dhollerali    ,.'  fjj 

Oamrawuttm 04 

Mandarole I  g} 

Coinptah... j  8J 

Ma'Irafl — Tinnavelly, 

Weatern 
nenftal 


par  Ihper  l'>per  lb  per  lb  per  lb' 

d  *  .      .      .     I      . 


ivelly_| 


Fine. 


Same  Period  1871. 


Mid.  ;  Fair. .  Qood 


per  lb  per  lb  per  Uiiper  lb 


d 
36 


8i 

"it 

9 
7i 

H 

9 


d 

:   d 

fiO 

1     23 

7i 

... 

It 

13J 

r* 

is* 

7{ 

IS 

6 

10 

5 

i^ 

7 
7 

10 

H 

~ 

k 

'.'.'. 

1 

... 

3t 

::: 

... 

6 


1871. 
Deacrlptions.  balin. 

^"Krteni  8BS2B6 

Braill,  F-CTpt.  *c.   ZasOIS 

lM«tliMlla,Cliina,&Jji]an     Inm 

Tola!    12.>M05 


loiiwrta  from  Jan.  1 
to  March  31. 


Exports  from  .Ian.  1 
to  March  21 . 


1*72. 

1871. 

1872. 

balea. 

hales. 

halca. 

61W1N7    ... 

...      111*18     .. 

.     lisrrii 

3r,^m    ... 

ir,7m   .. 

.      iwmi 

163671     ... 

...      6Km    .. 

.     8:i7 18 

Im^obis,  Exroms,  CoKsnitPTioK,  *o. 


Stock,  March  21. 

1871.  1872. 

bales.  bales. 

780350 ~   676260 


Consamption  from  Jan.  1  to  M.irch  21. 

1871.  1872. 

bales.  bales. 

666160    8141S0 


The  above  figures  show  :— 

balea. 

A  decrease  of  import  compared  with  the  same  date  last  year  of 229,630 

An  increase  of  quantity  taiieo  for  consumption  of  1'18,020 

A  decrease  of  actual  exports  o' 81,660 

A  decrease  of  stock  of 104,100 

In  speculation  there  is  an  increase  of  264,750  bales.     The 

imports  this  week  have  amounted  to  92,565  bales,  and    the 

quantity  of  American  cotton  reported  at  sea  for  Great  Britain 

(including  cable  advices  to  Mar.  16)  is  202,000  bales,  against 

340,000  bales  at  the  con-esponding  period  last  year.  The  actual 

exports  have  been  6,948  bales  this  week. 

PRICES  CURRENT.— MlHOH  24, 1870. 


Descriptions. 


Sea  Island 

Upland    

Mobile 

New  Orleans 

Pemambuco  

Bahia,  &c 

Maranham 

Egyptian 

Smyrna  

West  India,  &c 

Peruvian 

African   

Surat— Gin'dDharwar 

Broach 

Dhollerah    

Oomrawuttee 

Mangarole  

Comptah 

Madras — TinneveUy™. 

Western 

Bengal 


Ord. 


Mid.     Fair. 


Good 
Fair. 


Good.'  Fine. 


per  Iblper  Ibiper  lb  per  Ib'per  Ibiper  lb 


d 
17 
9} 
10 
10 


9i 


d 

19     I 
lU 

"l» 
IH 
lU 
114 
9{ 


9}, 

"si 

8i 
81 
7i 
71 

"h 

n 


d 

'    d 

22 

26 

ill 

i'i> 

114 

12 

12 

12 

12 

lo- 

in 

ll 

11; 

12 

12 

10 
9 

10 

10 

9 

9 

9 
9 

9» 
9 

8 

9 

8 

9 

9 

9 

8 

8 

7 

Si 

d 
30 


12 

in 

13 

10} 

12 

13 

10} 

lOi 

104 

10 

104 
"94 


8} 


144 

144 

14 

11 

184 

14 

11 

10} 

lOf 


Same  Period  1869. 


Mid.  I  Fair. 


per  Ibjper  lb 


d 

d 

27 

30 

12 

13 

12 

13 

12 

134 

11 

12* 

U 

12 

12 

12 

lOi 

12 

10 

9* 

114 

12 

11} 

12 

104 

10 

10 

9 

10 

9 

10 

9 

9 

8' 

8; 

9 

9 

8* 

9 

8 

84 

Good. 


per  lb 
d 
36 


12} 
12} 
13 

m 
11 

13 
134 

Hi 


LONDON.— March  21. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  :— 

The  market  opened  with  a  fair  inquiry,  but  has  since  become 
very  duU,  and  prices  at  the  close  are  about  id  per  lb  lower. 

PRESENT  QUOTATIONS. 


Description. 


B^fat — Sawginned  . 
Broach   


Dhollerah 

Oomrawuttee  

Mangarole 

Comptah    

Madras — Tinnevelly  

Northern  and  Western  .. 

Coconada  

Coimbatore  and  Salem  .. 

Sclnde , 

Bengal  

Rangoon    

West  India,  <fcc 

Brazil 

Smyrna  and  Greek 

African  

Australian  and  Fiji 

Ditto  Sea  Island  kmds.. 
Tahiti 


Ord. 
to  Mid. 


per  lb 
d       d 


64 


11 

10 


Mid. 
Fair. 


per  lb 
d 

74 

l\ 

7 

6} 

7 

8| 

7} 
6 

6} 

lo" 

10} 

84 

84 
10 
16 
16 


Fair  to 
Good  Fair 


per  lb 
d  d 
8  (S  8} 

'         8} 


84 

n 

74 

74 

7 

74 

74 

64 

64 

64 

104 
11 

8} 

9 

10} 
22 
22 


Good  to 
Fine. 


per  lb 
d  d 
8|(®... 
94  ... 
8i  ... 
9      ... 

■7}    '.'.'. 
81    ... 


84 

7 

6} 

6} 
11 
114 


104 
114 
33 
30 


114 


rricesol  Fair 
same  time 


1871. 


per  lb 
d 
6} 
Hi 
6 

64 

II 


16 

I   17 


1870. 


Sales  to  arrive — 400  bales  Tinnevelly,  at  8Jd  to  8fd, 
January -FebiTiary,  for  good  fair ;  1,700  bales  Western  Madras, 
at  7 id,  December- January,  for  fair;  7;id  to  7id,  March  to 
May,  for  fair  new;  50  bales  Salem,  at  7fd,  ship  named,  for  fair ; 
340  bales  sawginned  Dharwar,  at  8id,  March,  Suez,  for  fully 
fair;  550  bales  machine-ginnod  Broach,  at  9fd  to  9Jd,  March- 
April,  Suez,  for  good  fair ;  750  bales  Dhollerah,  at  8id  to  8f d, 
April-May,  Cape  and  Suez,  for  fair  new;  200  bales  Hin- 
genghaut,  at  lOd,  March- April,  Suez,  for  good  fair  new  ; 
1,500  bales  Bengal,  at  6id  to  6id,  January  to  March,  for  fair 
new ;  6Jd,  February-March,  for  good  fair ;  100  bales  American, 
at  11  5-16d,  March  shipment,  for  middling — total  5,590  bales. 
Imports  and  Deuveries  from  Jan.  1  to  March  2 1,  with  Stocks  at  March  2 1 . 


102-t7"9    1»22.1« 


(1872 

iHroxTS .;  1871 

^(1870 

(1872 

DxuTxsiBa  ...  <,  1871 

0870 

(1872 

Stock,  Mar,  SI  -^1871 

(1870 


Surat 

and 

Sclnde. 


hales. 
2,781 
IW 
1,834 
6,710 
404 
I,6«6 
6,386 
2,660 
6,417 


b:ile». 

6,969 
16,621 
38,336 
I  t,871l 
49,6.52 
liU.u62 
16,124 
2«.»3() 


Tinne- 
velly. 


baloH. 
27,852 
6.399 
7,733 
12.762 
9.293 
2N.61H 
«,371 
13.604 
13,72(1 


Bengal 
&  Kan- 
goon. 


bales. 
43,614 


7,184 
36,111 

9,398 
18,776 
67.654' 
27,642 
11,10« 


China 

an-l 

Japan. 


bales. 


Other 
Kinds. 


b'lles. 
11.278 
8,695 
1,362 
7,626 
6,886 
2,289 
7.298 

13.14t 
2,782 


Total. 


bales. 

120,320 
44,191 
;)3,614 

101.634 
39,880 
96,927 

188,170 
72,164 
69,831 
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Cotton  Aploat  to  Eukope  on  March  Jj2. 


London. 


From — 

Bombay  

Kurrachee  

Madras 

Ceylon  aid  Tuticorin  , 

Calcutta 

Rangoon  


1872  . 

1871  , 


bales. 
137,722 


bales. 

6St 

9.112 

26,62« 

13,100 

76,700  j    31,1 

280        l,i 


Liy.r-     Coast, 
PO"'-      ort'rs. 


125,402  '176,342 
79,996  1    96,734 


bales. 


Foreign     Total, 
Ports.       1872. 


bales.       bales. 

41,971     180,277 

9,112 

2,281      33,639 

13,100 

67,487    174,795 

1,866 


Total, 
1871. 


bales. 
94,734 
1,216 
16,823 
23,112 
65,543 


114,719  :  412,788         ... 
13,703  I      ...      1 190,433 


NEW    YORK. 

Tlie  following  is  from  Messrs  Neill  Brothers  and  Co.'s  cot- 
ton circular,  dated  Friday,  March  15 : — 

New  Orleans,  March  14 — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  tliis  evening  : — 


Beoexpts— At  Gulf  p->rti.. 
Atlantic  ports.. 

Total  receipts  at  all  porti.. 


1871-72. 
bales. 
30,000 
22,000 

62,000 


1870-71. 
bales. 
68,000 
44,000    , 

102,000 


1869-70. 
bales. 
26,000 
18,000 

44,000 


Total  since  Sept.  1 2,338,000    3,147,000    2,299,000 

ExpOETS — To  Gre.it  Britain 46,000    77,000 

France 1,000 

Oth,T  foreijjti  ports   25,000    41,000 

All  Uunipcnu  puts  71,000    119,000 

Gt.  Hritaln  slice  Sept.  1    1,051,000    1,637.000 

France 140.000    6,000 

other  foreign  ports 233,000    418,000 

Total  to  European  ports  since  Sept,  1  1,423,000 


68,000 

13,000 

13,000 

88,000 

941,000 

213.000 

251,000 


2,051,000     1,405,000 


Stock  at  all  ports  483,000     664,000     500,000 

New  Orleans,  March  14.— Middling,  10  l-16d,  cost  and 
freight,  or  11  13-16d  laid  down.  Low  middling,  10:Jd,  cost 
and  freight,  or  ll|d  laid  down.  Week's  receipts  at  New 
Orleans,  22,000,  against  41,000  last  year,  at  all  other  ports 
they  are  30,000,  against  61,000.  Markets  active  on  continental 
account.     American  spinners  buying. 

Mobile,  March  14.— Middling,  10  Jd,  cost  and  freight,  or  Hid 
laid  down. 

Galveston,  March  14.— Good  ordinary,  10  3-16d,  cost  and 
freight,  or  11  l-16d  laid  down. 

New  Toek,  March  8.— "Week's  receipts  at  interior  towns, 
13,000,  against  22,000  last  year.  Excluding  Memphis  they  are 
4,000,  against  11,000.  Stock  at  interior  towns  88,000,  against 
112,000  last  year.  March  14.— Middling  Uplands,  22ic.  Gold, 
llOi     Exchange,  109f. 

American  markets  have  been  dull  and  easier  almost  daily 
this  wetk.  Holders  were  disappointed  at  the  receipts  con- 
tinuing about  the  same  ratio  as  last  week,  and  rumours  of 
"  short  time  "  being  adopted  in  some  districts  in  Lancashire 
assisted  the  depression.  New  Orleans  declined  from  ll|d  to 
11  ll-16d  for  middling,  but  yesterday  the  reduced  rates 
brought  buyers  for  Northern  spinners'  account,  and  for  con- 
tinental orders  into  the  market,  causing  a  recovery  of  id  at 
the  close.  Mobile  and  Savannah  are  quoted  5-16d  lower  since 
the  opening,  and  Galveston  and  Charleston  |d.  New  York 
shows  a  decline  of  id,  having  opened  at  llfd  for  middling 
Upland  and  closed  at  ll|d. 

Receipts  have  not  this  week  been  quite  so  small  relatively 
to  those  of  last  year,  as  we  had  to  report  a  week  ago,  but  that 
18  not  surprising.  Such  mathematical  exactitude  as  has  been 
witnessed  lately,  m  the  rate  of  the  falling  off  as  compared  with 
that  of  1868-69,  could  not  be  expected  to  occur  everv  week 
when  the  deliveries  are  influenced  by  so  many  considerations, 
besides  that  of  the  supply  remaining  in  the  country.  The 
fall  of  20,000  bales,  which  our  figures  of  last  week  showed, 
ought  to  have  been  spread  over  two  or  three  weeks,  and  as  we 
had  it  all  at  once  we  cannot  have  it  again.  The  following  are 
the  weeks  figures  : — 

BtCKi^  TS  for  VftiK  ending  March  11 

This  Week.     Last  Week.  1871. 

..  _   „        ,  '"'«»•  bal'S.  bales. 

At  Oulf  ports   30,000  29,000  68,000 

At  Atlantic  ports 22,000  22,000  44,000  18,000 


1870. 
bules. 
26,000 


Total   62,000  61,000 

Total  since  Scpte  ubcr  i 2,338,000 


102,000  41,000 

3,147,000  2,299,000 

It  will  be  observed  that  although  the  comparison  is  favour- 
able with  last  week's  very  small  figures,  it  is  very  much  the 
reverse  when  compared  with  the  con-esponding  week  last  year, 
and  that  the  falling  off  is  extraordinarily  rapid  is  shown  by- 
comparing  the  receipts  of  the  past  fortnight,  viz.,  103,000 
bales,  with  those  of  the  previous  fortnijjht,  viz.,  147,000  bales, 
as  well  as  with  those  of  the  corresponding  fortnight  last  year, 
viz.,  241,000  bales.  i  b  ^  j       , 

Exports  are  again  moderate,  amounting  to  71,000  bales  to 
all  ports,  against  119,000  last  year,  and  1,423,000  since  1st 


[March  23,  18^2. 

September,  against  2,051,000  last  year.     The  following  are  the 
particulai's : — 

EXPOHTS  for  Wkkk  en.ii  g  March  14. 
This  Week.     Last  Week, 
bales.  bales. 

To  Great  Britain •16,000  63,000  

To  France 2,<MX)  

To  other  foreign  ports    25,000  !.."  !    14!ooO  ...!." 


1871. 

ba'es. 
77,000  . 
1,000  . 
41,000  . 


1870.  ■ 
bales.  * 
58,000 
13,000 
15,000 

Total   7:,(X)0  69,000  119,000  80,000 

Since  September  1  1,423,000 2,031,000  1,405,000 

Next  Crop. — Attention  is  already  being  directed  every- 
where to  the  question  of  the  probable  extent  of  next  crop. 
That  there  will  be  a  considerable  increase  in  the  area  planted, 
and  in  the  use  of  fertilisers  there  can  be  no  doubt.  The  first 
question  that  arises  is — what  will  be  the  extent  of  this  in- 
crease P  Going  back  to  1869-70  the  commercial  crop  of  that 
year— 3,035,000  bales,  against  2,261,000  the  year  before— was 
the  result  of  not  only  a  great  increase  in  the  area,  but  also  of 
a  highly  favourable  season.  For  this  very  successful  crop 
high  prices  were  obtained,  and  planters  found  themselves  com- 
paratively rich,  and  able  to  increase  their  force  in  every  direc- 
tion. Tempted  by  the  high  prices  they  availed  themselves  to 
the  very  utmost  of  the  exceptionally  strong  position  they 
occupied,  and  not  only  employed  their  own  capital,  but  used 
their  then  good  credit  to  a  large  extent.  The  result  was  an 
increase  in  1870  of  perhaps  as  much  as  15  per  cent,  upon  the 
large  planting  of  the  previous  season.  With  a  crop  to  the 
area  equal  to  that  of  the  latter  year,  which  was  decidedly 
better  than  an  average,  the  yield  ought,  therefore,  to  have  been 
about  15  per  cent,  larger,  or  about  3,500,000  bales. 


Mes-srs  Neill  Brothers  and  Co.  have  also  favoured  us  with 
the  following  cable  despatch,  dated  New  York,  March  21  : 


Recbipis— At  Gulf  ports   

Allan  Ic  ports.. 


March  21,  1872. 
bales. 
4,000 
3,000 


March  20,  1872. 

bales. 

2,000 

3,000 


Total  7,000    6,000 

Prici!S  to  Liverpool,  per  sailing  vessel,  cost,  freight,  insurance,  and  six  per  cent. 


New  Orleans,  mi^ldliog 

Ditto,  low  middling 

Miibiic,  raidiiling 

Galvest  in,  good  ordinary  ,., 

Charleston,  middling 

Savannah,  middlmg 

New  Yo-k,  middling  Uplands  (per  s  earner).. 

D  tt'i.  low  middliag  (d  tto) 

Note. — The  cost  is  at  present  about  ^d  higher  than  these'rates  if  by  steamer. 

This  week.        Last  week.         Last  year, 
bales.  bales.  bales. 

Receipts,  7  days— At  Gulf  port' 21,000    30,000    63,000 

Atlantic  porta    19,000     22,000     37,000 


d 
111? 
11,-3 

ViF 

\\t 
11-^ 


d 

m 

lU 
lU 

11, 'j 

Hi 
Hi 

H^ 


Total    40,000 

Tot  1  since  Sept,  1  2,378,000 

Exports,  7  days— To  Great  Britain  44,000 

Franee 2,000 

Otlier  foreign  ports 3,000 


Total  49,000 


63,000 


90,000 


3,237,IX)0 

46,000     68,000 

2.000 

25,000    29,000 


71,000     99,000 


Etock 453,000    ■498,1XX) 


Keceipts— At  New  Orleans 16,000    22,000 

Other  ports 24,000    30,000 


40,000     62,000 


639,000 


39,000 
51,000 


90,000 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 


Manchester,  March  21. — The  market  opened  this  week 
with  a  better  feeling,  and  considerable  inquiries  prevailed  both 
in  yarns  and  goods.  Export  yarns  were  firmer  in  value,  and 
in  some  cases  a  slight  advance  was  established  ;  a  fair  business 
was  done  in  most  descriptions.  In  home  trade  yarns,  the 
trade  was  only  moderate,  the  large  number  of  looms  standing 
beginning  to  effect  the  demand  for  these  yarns,  and  stocks  are 
accumulating.  In  the  goods  market  there  was  more  activity. 
Printers  and  shirtings  were  in  rather  better  demand,  and 
some  few  transactions  were  reported  in  mulls  and  jacconetts, 
Mexican  T'cloths,  and  the  coarser  makes  of  goods  also  sold  in 
limited  qualities.  Yesterday  and  to-day  business  has  been 
exceedingly  limited,  and  the  market  has  relapsed  into  its 
former  state  of  depression. 

Comparative  Statement  of  the  Cotton  Trade. 


Raw  Cottoh. 


Price, 

Mar.  21, 

1872. 


I    s    d 
Upland,  fair _ p«r  lb' 

Ditto,  good  fair 

Pernambuco,  fair » 0  11 

Ditto,  good  fair _ 0  IIJ 


No.  40  Mule  Yarst,  fair,  2nd  quality I  1 

No.  30  Water  Twist,       ditto           ,  1 

26-ln,  66  reed.  Printer.  29  yds,  4  lbs  2  oz  6 

27-in,  72  reed,  ditto,  5  lbs  2  om'  7 
39-ln,  60  reed,  Qjld  End  Shirtings,  371i 

yards,  8  Ib^  4  ozs  — 10 

40-in.  66  ned,    ditto,    ditto,    81bsl2ozslll 

4U-in,  72  reed,  ditto,  ditto,  9  U»  6  ozs  12 
39-in,  44  reed.  Red  End  Long  Clotb,  36: 

yards,  9  lbs __ _„ j 


9   a 


Corresponding  week  in 


1871.    1870. 1  1869.    1868.    1867. 


s    d     8 

0  lljj  1 

0    7S   o"]!''  l' 

0  74  0  HI   1 

1  0}    1     H    1 
1     0}]  1     31 
4  lOl!  5    9 
8    0  I  7    « 


8    d 

0  lot 


Of   0  lOJ 
0|   0 


9    4J11  lill 

10  4i;i2  3    12 

11  6    13  3    13 

8  lOillO  9 


lOt 

1   at 

1     2 

6  0 

7  7J 


6    11    0 

9  112    3 
9    13    0 


10    »     9    9    12    0 
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Bkadford. — A  fail-  amount  of  business  was  done  in  wool 
for  immediate  consumption;  the  tone  was  quiet,  but  prices 
were  generally  maintained  witb  firmness,  especially  in  fleece 
wools.  Tarns  and  pieces  in  moderate  request,  and  prices 
fii-m. 

Leeds. — The  woollen  market  was  rather  quiet,  and  the  few 
buyers  present  were  only  looking  up  assortments,  of  which 
there  was  not  much  variety.  Meltons,  coatings,  and  tweeds 
were  disposed  of  only  in  small  parcels.  The  market  for  hair 
lists  was  moderately  brisk,  and  prices  were  firm. 

Rochdale. — Trade  has  been  but  slow,  owing  to  the  dear- 
ness  of  everything.  But  for  prices,  business  in  low-priced 
goods  would  doubtless  soon  expand.  Nothing  new  or  ani- 
mated as  regards  Yorkshire  goods.  The  wool  market  is  quiet ; 
prices  very  firm,  and  business  thei-eby  prevented. 

Nottingham. — The  lace  trade  remains  in  much  the  same 
condition  as  last  week,  business  generally  being  in  a  healthy 
and  satisfactoiy  state.  In  the  silk  department  the  demand  for 
guipure  laces  is  healthy,  and  sprigged  nets  meet  a  freer  sale. 
The  raw  material  remains  at  its  foi-mer  value.  Business  in 
the  hosiei-y  trade  is  in  a  healthy  state,  and  rather  more  activity 
prevails,  the  operatives  being  well  engaged.  Pi-ices  of  hosiery 
yarns  are  without  change. 

Wolverhampton. — The  iron  and  coal  trades  remain  in  a 
very  unsatisfactory  state.  There  is  no  falling  off  in  the  de- 
mand for  iron  or  fuel,  but  the  ability  to  bring  both  into  the 
market  is  less  than  ever.  The  difficulty  arises  in  part  out  of 
the  deamess  and  scarcity  of  material  required  as  well  for 
the  carrying  on  of  the  mills  and  forges  as  the  blast  furnaces, 
but  chiefly  from  the  persistent  detennination  of  the  coUiers  to 
have  a  great  concession  awarded  them  at  this  juncture,  when 
the  demand  for  the  product  of  their  labour  is  so  great. 

Birmingham. — Ordei-b  for  bars,  sheets,  hoops,  rods,  strip, 
and  other  descriptions  adapted  to  local  manufacturing  require- 
ments were  freely  ofi'ered,  but  makers  being  well  booked  for- 
ward, and  much  embaiTassed  by  the  scarcity  of  coal,  showed 
freat  reluctance  to  enter  into  fresh  engagements,  and  the 
usiness  transacted  was  inconsiderable.  Prices  were  not 
quotably  altered  for  the  standard  varieties,  but  there  was  in- 
creased stiffness  in  the  commoner  qualities,  which  were  in 
many  cases  5s  per  ton  dearer.  The  great  drawback  is  still  the 
insufficient  supply  of  coal,  the  yield  of  which  is  greatly  re- 
duced since  the  last  concessions  made  to  the  colliers. 

Belfast. — Flax — Supplies  in  our  markets,  though  some- 
what in  excess  of  those  presented  during  the  week  preceding, 
were  not  large.  Yams — Absence  of  animation  characterised 
the  demand  during  the  past  week.  Stocks,  although  further 
slightly  increased,  are  still  comprised  within  narrow  limits. 
Prices  firm,  yet  for  some  descriptions  these  ruled  in  favour  of 
buyers.  Linens  (brown  powerloom) — For  approved  makes  of 
roughs  there  is  a  good  demand ;  orders  are  held  for  future  de- 
livery, and  prices  fuUy  maintained.  Bleached  and  finished 
linens — Trade  continues  to  be  in  a  satisfactoiy  condition,  de- 
mand being  steady,  and  an  absence  of  speculative  tendencies 
apparent.     Prices  steady. 

Dundee. — There  is  no  alteration  in  the  general  state  of  our 
trade,  in  some  departments  of  which  considerable  dulncss  still 
prevails.  The  flax  market  has  continued  quiet  and  inactive, 
although  there  has  been  rather  more  inquiry  from  those  con- 
sumers whose  stocks  are  getting  low.  There  is  no  change  in 
the  general  tone  of  the  foreign  advices.  There  has  lately  been 
rather  more  inquiry  for  the  better  descriptions  of  tows,  for 
which  holdei-s  require  fuU  prices.  There  is  no  improvement 
in  common  and  medium  qualities  of  jute,  and  for  these  kinds 
the  tendency  of  prices  is  still  downwards.  The  yarn  market 
has  continued  quiet.  In  flax  and  tow  yams  business  has  not 
been  active.  Jute  yams  are  still  in  comparatively  good  re- 
quest, at  about  former  rates.  For  linens  their  continues  to  be 
a  fair  demand,  and  manufacturers  are  still  well  off  for  employ- 
ment. 


COR  N. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK.  March  8. 

The  market  this  week  has  been  dull  and  depressed  for  flour 
and  wheat ;  but,  in  the  coarser  stuffs,  the  demand  has  been 
lair,  with  prices,  in  some  cases,  showing  a  slight  improvement. 
The  flour  market  has  come  almost  to  a  standstill ;  the  decline 
abroad  has  compelled  shippers  to  retire,  and  the  local  trade 
has  done  but  the  merest  jobbing  business.  Receipts  have  been 
only  moderate,  and  some  favourite  styles  of  flour  are  scarce ; 
holders,  consequently,  have  not  been  disposed  to  stimulate 
buainess  by  accepting  reduced  prices ;  Southern  flour  espe- 
ciallj  remains  quite  firm.  "Wheat  has  been  dull,  and  since  the 
decbne  in  Liverpool,  advised  by  cable  early  in  the  week,  nomi- 
nal quotations  have  been  refluced  3c  to  5c  per  bushel,  espe- 
cially for  spring  growths.     On  Wednesday  afternoon,  three 


boat-loads  of  fair  No.  1  spring  sold  at  ?1.57  to  ?1.57i  afloat,, 
and  yesterday  the  best  bid  for  prime  No.  2  Chicago  spring  in 
store  was  $1.50.  A  decline  in  ocean  freights  partially  off-set 
the  decline  abroad  but  receipts  at  all  points  at  the  West  begin 
to  increase,  and  for  last  week  compared  favourably  vrith  pre- 
vious years.  Com  has  been  in  diminished  supply,  and  has 
ruled  a  shade  firmer,  although  the  demand  both  fcr  export  and 
home  use  has  been  very  moderate.  The  business  has  been 
mainly  at  70Jc  to  71c  for  Western  mixed,  and  71c  to  71i<! 
for  Southern  and  Western  yellow  afloat.  Tlie  ice  in  the 
rivers  and  bay  has  been  quite  heavy,  and  has  caused  the 
delivery  of  com  sold  to  be  difficult  and  expensive.  This  has 
rendered  holders  as  well  as  buyers  indifferent  about 
operating,  because  it  was  believed  that  in  a  very  few  days 
the'ice  will  disappear,  or  cease  to  be  a  serious  obstacle  tonavi- 
gation. 

The  movement  in  breadstuffs  at  this  market  has  been  as 
follows : — 

Receipts  at  New  f  ork. 
, 1872. , 


Flour bbls 

Com  meal 

Wheat   bush 

Corn  2G6,140 

Rye    

Barley,  &c ...       G0,9G7 


For  the 

week. 

36,479 

3,171 

6G,.S13 


Since  Same  time 

Jan.  1.  Jan.  1.  1  871. 

322,Go7     484,311 

28,G7G     38,832 

280,716  415,068 

3,012,170  1,025,501 

i,415  400 

600.088     78,194 


Oats 


ExpoBTg  from  New  Yoef. 

1872. ,  r 


For  th» 
week, 
21,058 


-1871.- 


Flour bbls 

Corn  meal 2,GG8  ... 

Wheat    bush  130,866  ... 

Corn    273,914  ... 

Rye 1,320  .., 

Barlev,  &o 

Oats  ■ 500  ... 


Since  For  the 

Jan.  1.  week. 

172,389  48,688  . 

.33,357  1,908  , 

1,.539.481  133.450  , 

"3,256,494  103,982  . 

139,374 


6,202 


In  store  at  New  York    

In  store  at  Albany 

In  store  at  Buffalo 

In  store  at  Chicago*  < 

In  store  at  Milwaukee  

In  store  at  Duluth 

In  store  at  Toledo 

In  store  at  Detroit 

In  store  at  Oswego    

In  store  at  St  Louis 

In  store  at  Boston 

In  btore  atToronto 

In  store  at  Montreal 

In  store  at  Philadelphia* 

In  store  at  Baltimore* 

Amount  on  New  York  canals 
Rail  shipments  for  week 


Wheat       Corn 


Total 

Total  In  store  and  In  transit  Feb.  24,  1872... 

—  —  Feb.  17,  1872... 

—  —  Feb.  10,  1.S72... 

—  —  Feb.    3,  1872... 

—  —  Mar.    3.  1871... 


bush. 

2,438,73u 

10,000 

4.55.830 

1,874,771 

1,787,6.531 

26,0O0i 

416.0't6 

214,143 

431,1S2 

323,755, 

11.85li 

318,087 

210,016 

225,000 

110,000 

1,118,203 

45,470 

9,819,211 
9,981,028 
10,356,016 
10,532,309 
10,634,(X)1 
10.030,203 


bush. 
679,566 

223,500 

6,023,330 

628,791 

900,396 

89,452 

29,771 

470,878 

223,313, 

2,100 

166.794 

123,000 

226,00(; 

1,033,212 

614,733 


Oats. 


lI,-!36,636 
10,756,101 
10,566,967 
10,.542.253 
10,540,689 
4,345,986 


bush. 
1,933,194 

170,000 

399.8:i7 
1,039,631 

274,920 

329,539 

173,233 

2,968 

333,20O| 

146,,539l 

60,344 

17,526 

17S,0«O 

60,000 

6.53.075 

102,279 


Barley. 


6,911,184 
6,072,637 
6,228,021 
6,678,606 
6,691,077 
2,718,720 


*  Estimated. 

t  Exclusive  of  stxk  afloat  in  New  York. 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Fkiday  Evening. 

The  grain  trade  ruled  extremely  dull  at  the  opening  of  the 
week,  prices  on  Monday  last  showing  a  reductfon  of  Is  or 
even  more  per  quarter  on  most  descriptions  of  grain.  On  the 
imexpected  return,  however,  of  severe  frost  a  decided  rally 
took  place,  and  to-day  the  decline  has  been  in  great  pai-t 
recovered.  The  abrupt  change  in  the  weather  has  not  caused 
any  appreciable  damage  to  the  growing  crops — possibly  it 
has  not  been  .altogether  unproductive  of  good  in  checking 
vegetation;  but  its  continuance  is,  for  obvious  reasons,  to  be 
deprecated.  Business  off  the  stands  here  has  been  extremely 
limited,  buyers  and  scUoi-s  being  unable  to  agree  in  their 
views  of  the  present  position  of  the  market,  and  the  few  sales 
of  wheat  effected  have  been  for  immediate  consumption.  The 
trade  in  floating  cargoes,  however,  has  been  active,  and  a 
considerable  improvement  has  taken  phice  in  the  quotations. 
Flour  has  aold  in  retail  parcels  only. 


27,085     669,668     332,105 


Since      j 
Jan.  1.     j 
351,529 
14,920 
1.453,466 
337,246 


8,644 


The  following  shows  the  visible  supply  of  grain,  including 
stocks  in  store  at  the  principal  points  of  accumulation, 
and  the  amount  in  transit  by  rail  and  on  lakes  and  on  New 
York  canals,  March  2, 1872 :— 


bush. 

232,147 
87,000 
122,637 
638,817 
111,219  , 

36,549 
15,124 

203,648 
73,895 
23,744 
60,989 
13.300 
30,000 
7,600 

499.064 
62,817 


2,127.338 
2,080,378 
1,977,269 
1,973,684 
2,038,394 
tl.337,S58 
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In  spring  com  there  is  little  to  notice.  Prices  have  fluc- 
tuated since  we  last  wrote,  at  fii-st  showing  much  depression, 
but  closing  to-day  with  a  fii-mer  tone.  Barley,  beans,  and 
peas  are  without  material  change  on  the  week ;  but  maize  and 
oats  must  be  quoted  Is  per  quarter  cheaper. 

The  annexed  statement  shows  the  imports  of  giain  into,  and 
exports  from,  the  United  Kingdom,  during  ^the  week  ended 
March  16,  and  since  the  commencement  of  the  season  (Sept.  1), 
as  compared  with  corresponding  period  of  last  year  : — 


Wheat  

Barley 

Oats 

Peas  , 

Beans   , 

Indian  corn 

Flour  and  meal  . 


Week  ended 
March  16. 
cwts. 

S18,9i9  . 

314,466  . 

158,672  . 

7,771  . 

82,937  . 

450,170  . 

71,503  . 


Since 

Sept.  1. 

cwts. 

24,358,632 

7,189,014 

8,160.181 

464,119 

2,046,743 

10,870,667 

1,797,103 


-ExpoRxa.- 


Weelc  ended 

March  16. 

cvrts. 

14,891 

344 

2,952 

278 

20 

14 

1,053 


Since 

Sept.  1. 

cwts. 

2,008,512 

13,121 

88.976 

6,460 

4,119 

19,340 

42,091 


Mr  George  Dombnsch  thus  reports  the  state  of  the  floating 
gi"ain  trade  : — During  the  last  eight  days  29  grain  and  seed- 
laden  vessels  have  anived  at  ports  of  call — viz.,  10  wheat,  13 
maize,  1  rye,  2  beans,  1  flour,  and  2  linseed.  The  floating 
grain  trade  has  increased  in  firmness,  the  demand  has  become 
more  animated,  and  prices  of  most  articles  have  turned 
upwards.  The  advance  in  the  price  of  wheat  amounts  to  28  to 
Ss ;  maize,  Is  to  Is  6d ;  barley,  6d.  The  reported  sales  are  as 
follows  : — Wheat — 22  arrived  cargoes  :  Ghirka  Odessa,  46s  6d 
to  47s ;  new  ditto,  45s  6d  to  49s  6d ;  Nicopol  ditto,  468  6d ; 
Berdianski,  48s  ;  Coast  Ghirka  from  Taganrog,  42s  to  48s ; 
Polish  from  Odessa,  45s  6d ;  yellow  ditto,  46s  6d  to  50s  6d ; 
red  winter  from  Philadelphia,  56s  ;  No.  1  spring  from  Phila- 
delphia, 54g,  less  2  per  cent,  per  480  lbs.  Maize — 15  arrived 
cargoes :  Odessa,  29s ;  mixed  from  Baltimore,  28s  to 
29s;  mixed  from  New  York,  28s  to  29s;  old  mixed, 
from  New  York,  283  6d  to  29s  6d;  Casablanca,  29s  6d; 
Western  mixed,  from  Philadelphia,  29s  per  480  lbs.  Barley — 
5  arrived  cargoes:  Odessa,  22s  6d;  Baltchick,^23s  ;  Danu- 
bian,  from  Sulina,  23s ;  Danubian,  from  Constantinople,  23s 
per  400  lbs.  Rye,  1  arrived  cargo  Odessa,  33s  per  480  lbs. 
Beans,  1  arrived  cargo  Egyptian,  30s  6d  per  480  lbs.  Lin- 
seed quiet.  1  aii-ived  cargo  Turkish  sold  at  623  per  416  lbs. 
Bapeseed  improving  during  the  last  few  days.  Cotton-seed 
steady  at  2s  6d  improvement  upon  last  week's  prices ;  a  cargo 
of  291  tons  an-ived.  Egyptian  sold  at  81  10s,  and  2  cargoes 
Egyptian,  to  an-ive,  at  8^  12s  per  ton. 


PRICES  CURRENT  OF  CORN,  &c. 


Wheat — English,  white,  new...  66  @  68 

—  red,  new 52        64 

—  white,  old 

—  red,  old 

Koenigsberg  and  Dantzig   Sne 

old   64        66 

Ktenigsberpfe  Dantzig  new... 

Kostoclt,  Wisniar,  &c.,  old 

Stettin  and  Hamburg    

Danish  and  Hoistein 

St  Petrsbrg,  Sxonslia..pr4961b 

Common  ditto  

Kubanka  

Harianopoii  and  Berdianstti... 

Odessa  

Taganrog 

San  Francisco,  Cliilian.  &c. ... 
New  Zealand  nnd  Australian.. 

American,  winter   

—        spring    

Barlet — English,  malting 

Scotch,  malting  

—  grlndii.g 

Danish,  malting 

French      do        

Foreign,  distillin  r...pr  432  lb 

—  stout  grinding 

Danube  &  Odessa,  &c„pr  400 It? 
Egyptian.  &c 

BE.VKS — English 30        40 

Dutch.      Hanover,      and 

French per  480  lb 

Egyptian  and  Sicilian  31        35 

Peas— English, white  boilra,new  38       40 
English,  grey,  dun,  and  maple, 

new 32       86 

English,  blue,  new 

Foreign,  white  boilers,  new  ...  40       43 

—      feeding,  old 

Rte — English  perqr 

Foreign,  new per  480  lb  28        29 

Oats — English,  Poland  &:  potato  25       28 
—      white  and  blacit  24       26 


27  31 

27  28 

28  29 
23  21« 


Oats  (continued)— 

Scotcti,  Hopetown  and  potato  28  @  30 

—  Animus  and  Sandy    ...  25        26 

—  common  24 

Irish,  potato 

—  white,  feed  ...per  304  lb  ... 

—  blacit,    —  21 

Danish,  luln  dried. ..per  320  lb  .. 

Swedish 18/« 

Finland 

Archangel,  St  Petersburg I.'* 

Riga   18 

Dutch  and  Hanoverian,  See. 

Tares — 

English,  winter,  new  ...perqr  40 

Scotch,  large    

Foreign,  large 35 

Linseed  Cakes — 

English per  ton  jClO^ 

Foreign 10 

Indian  Corn — 
American,  white  ...per  480  lb  ... 
—        yelUw  and  mixed  28 
Galatz,  Odessa,  and  Ibraila, 

yellow    , 28 

Trieste,  Ar.cona,  &c 

Flour — Nominal      top      price, 
town-made,  delivered  to  the 

baker    per  280  lb  50 

Town-made,  households   and 
seconds,   delivered    to   the 

baker 40 

Country  marks 36 

Hungarian 39 

Freiicli  

American  and  Canadian, fancy 

brand   per  196  lb  29 

Do,  superfiHO  toextrasupriine  27 

Do,  common  to  fine 26 

Do,  heated  and  sour  23 

Oatmeal — 

Scotch,  fine  per  ton  £14 

—     round £14 


26 


42 


42 


28/6 
30 


Ship  arrivals  this  Week. 


BLACK   SEA,    MEDITERRANEAN     AND  OTHBR  ARRrvED  CARGOES. 


COST.  FREIGH  f, 

Whbat— Sea  of  AzolT,  Berdnsk.,   s         s 
Marlanopoli  per  4921b  47  (^  49 


—          Tatranrog',  8oft...  42 
Odessa  and  Nicotateflf  Ghirka  45 

—  hard 

—  Polish per  4H0  lb  40 

Danube,  soft 41 

43 

47 

49 
43 

Trioite  

S.Francisco,  Chillan..i)r  600  lb  ... 
American  red  winter..pr4«01b  50 

67 
66 

Barlxt— 

Danish,  kiln  dried...per  424  lb  ... 
—      undried  .,„ 

AND   lilSDKANCE. 

Baulky  (cDntinued)—  s  a 

Danube  &  OdeBsa...per  400  lb  23@23/6 

Egyptian  

Smyrna,  8m: 

Beanr— 
Kgyptn.,  Sicilian.  &c..pr  4801b  31/6    33 

Lbntiu) — 

Kifyptian  and  Sicilian  

Indian  Corn— Per  4.S0  &  4ft2  lb 
Cjalatz,  Odessa,  ana  Ibraila...  29     29/6 
Annerican,  yellow  and  white...  28     28/8 
Salontca  and  Enos 

Rye— Black  Sea.  Sw-.-per  480  lb  30        31 

OaT3— 

Swedish,  new per  320  lb 

Danish,  new 

Archangel  3c  PetrBbri[..p.304  lb 


English  &  Scotch 
Irish 

Wheat 

qrs. 
890    . 

11790    . 

Barley. 

qrs 

.      920    . 

.  12830    . 

Malt 

qrs. 

.    1,050    . 

Oats, 
qrs. 

.  24460 

Maize.        Flour. 
qrs.          sacks. 

Foreign  

,,„a,    /    1100 
-  1^«**    ,    1730  brta. 

COLONIAL  AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

For  Rkpobt  of  this  Day's  Markets  see  Postscript. 

MiNCiNO  Lane,  Friday  Mormno. 

Sdgar. — With  a  better  demand  from  the  refiners  the  prices  of  raw 
sugar  have,  in  consequence  of  the  diminished  supply,  advanced  about 
6d  por  cwt,  but  the  market  is  not  very  active.  About  7G0  casks 
West  India  sold  to  yesterday,  including  Demerara,  by  auction  at 
37s  6d  to  39s  6d  for  crystallied  of  good  to  fine  quality.  The  quantity  on 
show  is  now  small.  A  few  parcels  of  low  sugar  have  changed  hands  at 
rates  not  previously  to  be  obtained,  and  also  some  Heating  cargoes  for 
the  United  Kingdom.  The  home  trade  have  bought  more  freely  of 
refined  at  firmer  prices,  and  foreign  goods  have  not  been  offered  upon 
such  favourable  terms  as  before.  According  to  the  latest  return  th« 
stock  hero  is  further  reduced  to  37,150  tons,  and  the  homo  deliveries 
have  been  nearly  (;,000  tons  less  than  at  the  same  date  last  year.  Stock 
in  the  four  ports  of  the  kingdom  5)6,000  tons,  against  100,000  tons  in 
1871  at  the  same  period.  At  the  sale  of  the  Netherlands  Trading  Com- 
pany held  yesterday  Java  sugar  went  rather  under  the  rates  of  Novem- 
ber last. 

Mauritius. — A  floating  cargo  of  400  tons  has  sold  for  th»  United 
Kingdom,  No.  13j,  at  303  Gd.  On  the  spot,  a  small  parcel  of  grainy 
yellow  at  363  6(1. 

Madras — 584  bags  were  partly  sold  at  27s  6d  to  28s  6d  for  native 
brown  and  yellow.     On  the  spot,  business  in  soft  brown  at  24s  to  25s. 

Natal. — 789  bags  sold  as  follows  :  concrete,  278  to  299  6d ;  sugar,  low 
yellow,  Sis  to  32s. 

Penang. — 450  bags  low  soft  brown  are  reported  privately  at  23s  6d. 

Foreign. — 9,700  bags  Manila  have  sold  (including  some  Taal  ex  last 
Friday's  sale),  and  common  clayed  at  27s  6d.  240  baskets  grainy  Java  at 
36s  6d.  By  auction,  4,709  bags  Guatimala  sold  steadily  at  268  to 
30s  6d  for  brown  and  yellow. 

Floating  Cargoes. — One  of  JIacsio  at  24s  6d,  two  of  Cuba  at  268  6d  to 
to  27s  for  the  United  Kingdom. 

Refined. — The  trade  have  taken  supplies  more  freely,  and  prices  gene- 
rally are  rather  in  favour  of  the  producers.  Dry  goods  have  sold 
at  40s  6d  per  cwt  upwards.  Prices  meet  a  steady  demand,  and  Clyde 
crushed  is  again  dearer,  with  a  large  business  during  the  week.  French 
loaves  have  sold  at  33s  6d  to  34s  9d  per  cwt,  free  on  board. 

MoLASSBS. — 200  puncheons  West  India  have  sold,  the  bulk  of  that 
quantity  being  Barbadoos  at  128  6d  per  cwt. 

Rum. — The  market  has  been  quiet,  with  moderate  sales,  chiefly  in 
Demerara  at  Is  lOd  to  2s  per  proof  gallon.  Smaller  packages  in  pro- 
portion.    Leewards  sold  at  prices  which  do  not  transpire. 

Cocoa. — There  have  been  arrivals  of  Trinidad,  and  some  public  sales 
are  declared  for  next  week,  also  of  Grenada  ;  meanwhile  prices  remain 
nominally  unaltered,  and  the  total  stock  at  the  end  of  last  week  had 
fallen  to  21,500  bags.  At  auction  on  Tuesday  104  bags  Trinidad,  183 
bags  Grenada,  and  954  bags  foreign  were  bought  in.  A  small  part  of 
the  former  sold  at  Tls  per  cwt. 

CoEFKE. — This  market  continues  depressed.  At  the  sale  hsld  by  the 
Netherlands  Trading  Company,  on  the  20th  instant,  a  fall  of  2{0  to  3o 
on  last  month's  prices  was  established,  and  although  not  greater  than 
the  decline  here,  tho  result  further  tended  to  weaken  confidence.  At 
the  close  of  last  week  about  200  tons  native  Ceylon  sold  to  arrive  at 
69s  6d.  The  price  is  now  almost  nominal.  Yesterday  233  casks  54 
barrels  and  bags  plan'ation  Ceylon  of  the  new  crop,  by  steamer,  wore 
brought  to  auction,  and  partly  sold  at  Is  6d  to  2s  decline :  coiory,  75s  to 
793,  and  one  lot  fine  bold  as  high  as  909  6d.  The  small  supplies  of 
other  kinds  have  been  in  second  hands,  including  213  bags  native 
Madras  at  708  ;  420  bags  Rio  at  72$  to  75s.  A  cargo  of  Porto  Rico  off 
tho  coast  has  sold  for  the  continent,  but  no  particulars  transpired. 
There  was  again  a  small  delivery  last  week,  viz.,  700  tons,  against  1,700 
tons  in  1871,  and  the  stock  now  shows  an  increase,  being  18,000  tons, 
against  17,100  tons. 

Tea. — The  market  continues  dull  on  account  of  the  unusually  large 
stock  in  the  hands  of  importers,  and  although  much  of  this  is  kept 
back,  the  trade  have  not  shown  any  confidenco,  restricting  their 
operations  to  immediate  requirements.  Prices  generally  remain  about 
the  same  as  before,  with  a  limited  business  by  private  contract.  Two 
more  steamers  and  two  sailing  vessels  have  arrived,  but  the  quantity 
afloat  is  now  much  less  than  at  the  same  time  last  year.  9,461 
packages  China  by  auction  went  irregularly,  good  to  fine  Ping  Suey 
greens  obtaining  fair  prices.  Further  supplies  ol  Indian  tea  will  be 
brought  to  auction  on  "Tuesday  next. 

RiCB. — A  moderate  amount  of  business  has  been  done  by  private  con- 
tract, but  the  market  is  now  rather  quiet.  Sales  of  Bengal  have  l)een 
made  at  lis  to  133  ,  low  and  cargo  8s  6d  to  9s  3d;  Rangoon  at  93  9d; 
Arracan,  9s  6d  ;  Madras,  10s  Odto  lis.  1,000  tons  Rangoon  off  the  coast 
sold  at  9s  7 Jd  for  London.  400  tons  Bengal  afloat :  white,  lis  Ed  to 
lis  9d  ;  broken,  lOs  73d  por  cwt,  ex  quay. 

IxFOBTs  and  DELrriKixs  of  KicB  to  March  16,  with  Stocks  on  htn*. 
1872  1971  1870  1869 

I  ,|.ort» tons    2l300     ...    21880     ...      7150     ...     18970 

D-liT«ie» - 238S()  ...  27.')60  ...  12460  .„  18»eC 

»Lo.;» „ 34100  ...  47650  ...  44150  ...  38260 

Saoo  is  inactive  for  small  grain,  and  44S  bags  by  auction  wore 
bought  in  at  I's  to  178  6d,  but  724  bags  medium  grain  sold  steadily  at 
188  Gd  ;  a  few  lots  19s  por  cwt.  - 
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Black  Peiter. — The  market  has  adranced  |d  to  ^d,  with  a  good 
demand.  Latest  tranaaetions  were  at  6|d  to  6  7-16d  for  Ponang.  161 
bags  good  quality  by  auction  obtained  the  same  price,  and  27-1  bags 
Penang  were  bought  in  above  the  value.  There  is  now  rather  a  large 
stock. 

White  Peppee. — Common  kinds  have  gone  at  some  further  reduc- 
tion, good  at  firmer  prices.  3(58  bags  Singapore  by  auction  realised  9|d 
to  10;fd,  a  tew  lots  lOJd.  274  bags  Penang  of  good  quality  9fd  to  lOd, 
chiefly  the  latter  price.  The  deliveries  gradually  improve,  and  the 
stock  keeps  very  moderate. 

Other  Spice. — Nutmegs  are  in  very  limited  demand.  At  Wednesday's 
gales  50  boxes  small  limed  Penang  were  bought  in  at  Ss  2d.  Maee  has 
further  declined.  7fi  cases  Singapore  just  hmded  wore  partly  sold  at 
3s  9d  to  4s  for  ordinary  to  middling  quality.  Of  37  cases  Penang 
cloves  12  cases  good  sold  at  Is  2^d.  600  bags  Zanzibar  went  |d  to  |d 
lower  than  at  the  previous  sale- — viz.,  3|d  to  3|-d,  632  bags  pimento 
part  sold  at  3d  to  3jd  per  lb.  40  cases  cassia  iignea  sold  at  100s  for 
first  pile  of  mixed  quality.  400  cases  unworked  were  withdrawn,  only 
reduced  offers  being  made.  164  cases  cassia  buds  were  taksn  in, 
excepting  ono  lot,  which  reaMse  7/  23  6d.  Oi  210  cases  Cochin  ginger 
by  auction,  about  half  sold,  including  fair  rough  of  the  new  crop,  at  ola 
to  523  ;  part  scraped  middling,  fiOs  to  71s.  150  bags  Bengal  sold  at 
32s  6d.     85  barrels  Jamaica  wei'e  chiefly  taken  in. 

Saltpetre. — Rathor  easier  rates  have  been  accepted  for  small  parcels 
on  the  spot :  Bengal,  refraction  11^,  28s  9d,  6;^  to  5,  29s  6d  to  SOs,  but 
there  is  some  demand  for   arrival,  and  200  tons  have  sold  at  36s  to 
30s  9d  per  cwt,  according  to  date  of  shipment ;  usual  conditions. 
luFOKXS  and  Deuvseies  of  Saltpktbs  to  March  16,  with  Stocks  on  band. 
1872  1871  1S70  1869 

Imported  ...>....ton»      3690    ...      2890    ...       1780    ...       1010 

Total  delivered   2190    ...      2410     ...      3730     ...       2310 

Stock 3350    ...      2870     ...      2880     ...      29SO 

I.VDioo. — The  sales  of  Guatimala  have  gone  off  with  some  irregu- 
larity in  prices,  but  there  has  been  more  competition  for  good  qualities, 
at  October  rates  to  3d  less.  Common  unsettled  at  par  to  2d  or  6d  per  lb 
discount.     About  5,520  packages  have  been  disposed  of. 

Lkseed. — The  market  has  been  flat,  .and  Calcutta  is  not  worth  more 
than  62s  ex  ship,  or  633  to  6is  afloat.  Bombay  by  auction  sold  at  62s  3d. 
Azov  seed  quoted  60s  to  61s  per  quarter. 

Oils. — There  is  very  little  sperm  on  the  market,  and  98/ per  tun  was  the 
last  price  paid.  Common  fish  oils  quiet.  Olive  remains  dull.  Tho 
chief  feature  of  the  week  has  been  the  sale  of  80  tuns  Tunis  by  auction, 
"  without  reserve,"  at  44/  to  40/.  Gallipoli  quoted  about  61/  per  tun. 
Tho  market  for  palm  remains  flat.  Fine  Lagos  38/.  There  have  been 
moderate  transactions  in  cocoa-nut :  Ceylon,  37/  to  37/  10s ;  Cochin. 
43/  to  44/.  Linseed  oil  is  dull  at  33/  and  33/  10s,  tho  nearest  value  for 
April  to  June.  English  brown  rape  has  sold  at  41/;  but  now  lOs  more 
required  ;  last  four  months  quoted  39/  10s.  Refined  on  the  spot  about 
43/  10s  ;  foreign,  44/  per  ton. 

Pexkolecvi  quiet  at  Is  5d  to  Is  5^d.  Acargo  o£f  the  coast  sold  for 
the  continent  at  or  about  la  2d  per  gallon. 

Turpektisb. — American  spirits  quiet  at  553  6d  to  568  per  cwt. 

Cociiine-VL  has  been  quiet  since  the  last  public  sales.  The  stock  of 
Teneriffe  has  further  increased  to  13,683  bags,  being  much  larger  than 
at  the  same  date  in  tho  three  previous  years. 

Other  Dbysaltert  Goods. — Some  business  has  been  done  in  Bengal 
safQower  by  private  contract,  and  there  is  now  more  inquiry.  Cutcli 
has  been  quiet,  but  held  firmly.  Ganibier  remains  inactive,  and  the 
quantity  afloat  is  still  large.  Cubes  last  sold  at  25s ;  block  at  233  per 
cwt. 

Shellac. — During  the  past  fortnight  the  market  has  been  quiet,  owing 
to  heavy  shipments,  but  there  is  now  rathor  more  deniand. 

Camphor. — Business  has  been  done  at  87i  6d  per  cwt. 

Metals. — The  principal  feature  in  these  markets  has  been  the  exten-- 
sivo  domand  for  copper  at  a  further  rise  of  about  ol  per  ton.  Latest  sales 
of  Chili,  &c.,  were  at  91/  10s  to  94/  J  5s,  or  in  exceptional  cases  rather 
more  paid.  English  is  also  higher  and  in  good  demand.  Sales  of  Burra 
and  Walaroo  at  98/  to  100/.  These  transactions  have  been  chiefly  of 
a  speculative  character.  A  large  business  has  been  done  in  Straits  tin 
np  to  150/,  but  the  market  is  now  less  excited.  Busii.ess  for  arrival 
a.s  high  as  151/.  Eu-ilish  155^  to  156/.  Tin  plates  have  not  risen 
in  the  same  proportion.  In  the  iron  market  a  fair  degree  of 
activity  prevails,  l»ut  the  trade  is  somewhat  unsettled  by  tho  labour 
question.  Railway  bars,  &o.,  still  .show  an  upward  tendency  as  regards 
prices.  Scotch  pig  iron,  aftur  reaching  89s  to  909,  closed  yesterday 
at  888  cash.     A  few  sales  have  been  made  in  spelter  at  full  rates. 

Jute. — Tho  stock  here  has  been  further  increased.  At  Dtmdee 
it  is  augmented  by  fresh  arrivals,  and  the  very  large  supply 
now  on  hand  has  weakened  confidence  on  the  part  of  the  trade.  Com- 
paratively few  transactions  have  taken  place  here,  and  17,306  bales  at 
Wednesday's  puUic  sales  were  chiefly  taken  in.  A  few  parcela  since 
gold  at  about  former  r^tes. 

Hemp. — Manila  is  steady.  Business  has  been  done  in  good  quality  at 
.50^  755  bales  by  auction  wore  taken  in.  23  tons  Petersburg  clean 
part  sold  at  34/  to  34/  5b. 

HiD£.4. — The  fortnightly  sales  of  East  India  held  yesterday  com- 
prized 181,176  hides,  but  the  demand  was  less  active  than  of  late, 
about  80,000  being  taken  in.  Prices  were  in  many  casus  ^<1  to  Jd  per 
lb  lower,  and  ,he  bettor  qualities  participate  iu  the  fall.  Buffalo  only 
partly  sold. 

Tallow. — The  price  of  Petersburg  has  been  run  up  about  8.s,  owing 
to  the  speculative  ojwrations  against  the  settlement  of  this  month's 
contract*,  but  tho  trade  continue  to  derive  much  of  their  supply  from 
other  sorts.  Petersburg  on  the  sjwt  or  montl^  63s  ;  April  to  June,  538  ; 
last  three  months,  47s  6d  to  47s  9d  i*r  cwt. 

Pabiicclau  oir  Tii.Low. — Monday,  March  18,  1872. 

1869  1870  1871  1872 

Stoek  thi..  d^y 27,1.38     .„     28,673     ...    »),6HS     ...     27,173 

Delivery  last  week 1,»13    ...       l,29fl     ...       2,21.1     ...      2,479 

»itto  tince  lit  June 80,817     ...    72,133     ...    9«,6fil     ...     92,168 

Arrival* lait  week IBS    ...      »,641    ...         OH    ...      1,(W 

Uitwaime  111  Jore  flMe«    ...    70,.189    ...    8l*".«    ...    90,937 

Price  o(Y.(' Wt  <H     ...    4(ls  Od     ...     .J1<3:1     ...    59*  new 

FriceotlowB 47«84    ...    16«8d    ...    15s  Od    ...    43i  Bd 


POSTSCRIPT.  Fkidat  Etenino. 

Sugar. — The  market  continues  steady.  There  were  839  casks  West 
India  soid  to-day,  making  1,910  casks  for  the  week.  Crystallised 
Demerara  by  auction  37a  6d  to  39s  6d  for  middling  to  fine  yellow. 
300  bags  Mauritius  were  bought  in.  381  bags  Madras  Jaggery  sold 
at  223  6d.  294  bags  Natal  f otmd  buyers :  bro  wn  and  yellow,  253  6d  to 
31s  6d  ;  grainy  white,  363  to  378  6d.  368  baskets  Penang  sold  at  243 
for  soft  brown.  A  floating  cargo  of  Cuba  at  263  9d  for  the  United 
Kingdom,  and  two  of  Pernambuco  at  253  9d  and  26s  9d  for  near  ports. 

Coffee. — S47  casks  723  barrels  79  bags  plantation  Ceylon  were  only 
parly  sold  upon  former  terms,  but  the  bulk  withdraw-n,  as  importers 
would  not  soli  at  the  decline.     98  bags  grey  Coorg  sold  at  743  6d. 

Tea. — At  the  sales  to-day  the  better  sorts  of  green  tea  brought  full 
rates  ;  common  to  mediima  went  rather  cheaper. 

Black  Pepper. — An  active  demand,  ajid  business  in  Penang  at 
advancing  prices,  from  6|d,  closing  at  OJd.  Business  to  arrive  at  6^d, 
and  for  Singapore.  6^d  per  lb  paid  afloat. 

Dbvsaltekt  Goods. — No  change.  512  boxes  cutch  were  bought  in 
at  27s  per  cwt. 

Shellac. — A  few  lots  of  fine  red  button  sold  at  8/  53  to  8/  lOs  per 
cwt,  being  lower. 

Metals. — Straits  tin  very  firm  and  151/  paid  for  delivery.  Copper 
active.     Chili,  92/  lOs  to  94/  10s ;  Scotch  pig  iron,  888  6d  per  ton  cash. 

Oil, — 669  casks  cocoa-nut  part  sold,  tho  bulk  Cochin  at  43s.  A  few 
lots  Sydney  at  36s  6d  lo  373  6d  per  cwt.     89  casks  palm  withdrawn. 

Tallow. — Petersburg  on  the  spot,  end  of  month,  64s.  In  other  posi- 
tions no  change.  Town  the  same  as  last  Friday.  The  moderate  quan- 
tity of  Australian,  1 ,090  casks,  went  at  full  to  rather  higher  rates : 
mutton,  423  to  43s  6d  ;  beef,  383  to  42s  6d.  579  casks  and  pipes  South 
American  nearly  all  sold  at  4l3  Od  to  43s  3d  per  cwt. 


ADDITIONAL  NOTICES. 

Green  Fruit. — The  report  of  Messrs  Koehng  and  Hunt  states  that 
the  market  is  well  supplied  with  oranges  from  the  Azores,  Spain,  and 
Sicily ;  prices  easier.  "The  stock  of  Sicily  lemons  increasing,  with  a 
slight  reduction  in  value.  Barcelona  nuts  dull,  black  Spanish  nearly 
finished  for  the  season.  West  India  cocoa-nuts  have  a  good  sale  in  an- 
ticipation of  the  Easter  holidays. 

English  Wool  quieter,  very  little  alteration  in  price. 

Colonial  Wool. — Market  quiet ;  prices  unchanged. 

Seeds. — There  has  been  no  alteration  in  the  seed  trade  during  the 
past  week,  and  prices  are  barely  maintained. 

Drv  Fruit. — Currants  of  all  medium  quality  are  easier,  and  dealers, 
although  they  have  made  sma'l  purchases  are  content  to  wait  over  the 
holidays  before  going  into  stock.  Clearances  are  insignificant.  Country 
gi'ocors  are  known  to  be  low  in  their  stocks,  and  if  former  years 
are  to  be  taken  as  a  precedent,  an  improved  demand  is  imminent. 
Raisins  are  dull,  but  statistically  the  position  of  all  sorts  is  better  than 
is  generally  known. 

Flax  market  quiet. 

Hesip  market  firm  for  both  Russian  and  Manilla. 

Sir.K. — No  change.     Market  very  quiet. 

Tobacco.— The  past  week  has  been  ono  of  extreme  quietude  in 
United  States  tobacco,  and  no  sales  of  any  importance  have  been 
effected.  Home  trade  buyers  have  taken  only  small  selections  for  their 
immediate  requirements,  but  export  operations  have  boon  much  re- 
stricted owing  the  limited  supply  of  low  leaf.  There  is  no  change  in 
prices  to  report.  In  substitutes  and  segar  tobacco  there  has  been  a 
fair  business  done.  It  has  just  transpired  that  some  considerable  sales 
have  been  effected  in  Western  strips. 

Leather. — The  demand  for  leather  has  been  limited  in  extent  during 
the  past  week  and  on  Tuesday  at  Leadenhall,  the  transactions  were 
generally  unimportant.  There  was  a  fair  supply  of  fresh  goods,  but 
some  article!  were  in  request,  particularly  light  crop  hides,  light 
shaved  and  dressing  hides.  East  India  kips  of  thin  substance,  and 
English  horse  hides.     Prices  were  unaltered. 

Metals. — We  have  had  a  lively  market  all  the  week,  especially  in 
copper,  in  which  a  very  large  business  has  been  doing  daily  at  advanc- 
ing rates.  Iron  is  very  hard  to  buy  for  early  delivery.  Tin  is  very 
strong  at  late  advance.      Lead  rathor  dearer.       Spelter  steady.       Tin 

plates  in  great  request.  

METROPOLITAN    CATTLE    MARKET. 

Monday,  March  18. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  10,014  head.  In  the  corresponding  week  in 
1871,  we  received  7,278;  in  1870,  7,177;  in  1869,  15,722;  and  iu 
1868,  4,555  head. 

A  moderate  amouat  ol  business  has  been  doing  in  the  cattle  trade 
to-day.  Tho  supply  of  boasts  has  been  rather  larger,  and  some  fair 
conditioned  animals  have  been  on  sale.  Tho  demand  has  not  boon 
active,  but  a  fair  amount  of  stoadinoas  has  nevertheless  prevailed.  The 
best  Scots  and  crosses  have  been  disposed  of  at  5a  4d  to  5s  Od  per  8  lbs. 
Bather  large  supplies  of  sheep  have  been  on  sale.  There  has  been  less 
animation  in  the  trade  for  all  descriptions,  and  the  tendency  of  prices 
has  boon  in  favour  of  buyer«.  The  best  Downs  and  haU-breds  iu  tho 
wool  have  made  7s  2d  to  78  4d,  ditto  shorn  Os  to  6s  2d  per  8  lbs. 
Lambs  have  been  scarce  and  dear.  Calves  have  been  iu  moderate 
request,  and  pigs  have  sold  at  about  lato  rates. 
ScrpuKS  oir  Sale, 

Marcli  20,  1871.  March  18,  1873. 

Beaata 2,850    2,850 

Sbeep  18,780    23,090 

Calvn 76    168 

Bga     66    89 

METROPOLITAN  MEAT  MARKET. 
S.MITHTIELD,  Fridaj',  March  22. — Supplies  of  meat  on  sale  here  to-day 
were  rathor  short,  but  the  tendency  of  tho  quotations  was  upwards. 
Per  8  11)«  by  the  carcaae. 
d        ad' 


Inferior  beef 8    8  to  S  10 

Middling  ditto     .,..„ 8  10        42 

Prime  UrKi-  ditto    4    8        4  10 

Prime  small  ditto  4    8        4  10 

Veal    6    i       8    0 


ad       ad 

Inferior  mutton  4    0  to  4    8 

MIddlilli;  ditto 4     8         CO 

Prime  dJUu 6    6        6    0 

Larite  pork 3  10        4    2 

amali  pork  4    4        SO 
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HOP    MARKET. 
Borough,  Friday,  March  22. — Tho  demand  for  all  kinds  of  hops  has 
coDtinuod  quiet  this  week,  but  prices  hive  been  fery  firm.     English 
yearlings  and  olds  have  changed  hands  to  a  fair  extent,  on  fully  former 
terms.     Bavarian  and  American  have  commanded  rather  more  money. 

. 1872 .  . 1871 ^ 

£    8          £     s  £    8        £    s 

East  nrd  Mid  Kent    10  10  to  15    0    6  10  to  7  10 


Weald  of  Kent 9    0 

Susei    8    8 

Worcester 12  12 

Famham  13  13 

Bivarian  11    0 

Alost 4  10 

American 0    0 


11    0  V  * 

10  10  4 

IS  15  0 

15  15  0 


14 
4 
0 


2  10 
2  10 
4    0 


POTATO  MARKETS. 
BoHOUGii  AND  SprriLFiELDS,  Friday,  March  22. — These  markets  have 
leen  fairly  supplied  with  potatoes,  for  ■which  the  trade  has  ruled  steady, 
at  the  annexed  rates : — York  and  Lincoln  Victorias,  100s  to  ISOs  ; 
Fluke.f,  110s  to  140s;  Regents,  SOs  to  120s;  Rocks,  7os  to  80s;  Scotch 
Regents,  70s  to  140 ;  Kecks,  Zos  to  SOs  per  ton. 


LIVEEPOOL    MARKETS 


WOOL. 

(FROM  OUR  OWN   COBRESPONDKNT.l 

Fbidat,  March  22. — The  second  series  of  East  India  -wool  sales 
ojened  on  the  I'Jth,  and  will  be  brought  to  a  close  on  the  23rd  instant, 
when  about  14,000  bales  will  have  been  offered.  The  attendance  of 
both  homo  and  foreign  buyers  has  been  very  fair,  but  their  biddings 
have  lai:ked  spii  it,  and  although  prices  of  the  commoner  kinds  have 
undergone  no  very  material  change,  those  of  good  and  soft  white  and 
yellow  descriptions,  which  had  been  run  up  in  January  last  to  a  very 
high  point,  must  be  quoted  fully  10  per  cent,  below  tbe  range  of  the 
last  series.  Comparatively  little  has  been  withrawn.  The  sundry 
kinds,  to  tho  extent  of  about  11,000  bales,  wiU  be  offered  from  the  25th 
to  27th  inst. 


CORN. 

(FROM  OUa  OWN  CORKESPONDKNT.) 

Friday,  March  22. — Owing  to  the  severity  of  the  weather,  the  market 
has  tmdergone  a  general  improvement.  ^Vheat  was  bought  to  a  fair 
extent,  at  an  advance  of  2d  to  3d  per  cental,  but  the  firmness  of  holders 
checked  the  demand.  Flour  was  Is  per  sack  dearer.  Beans  were  in 
sellers'  favour.  Indian  corn  was  very  firm,  at  an  advance  of  Is  per  qr. ; 
but  the  business  was  only  to  a  moderate  extent,  holders  of  American 
having  in  many  instances  withdrawn  their  parcels. 


Wakefield,  Friday,  March  22.— Owing  partly  to  the  change  in  the 
weather,  the  wheat  trade  has  assumed  a  little  firmer  tone,  and  prices 
are  in  many  instances  Is  per  qr  dearer  than  last  Friday,  with  a 
moderate  extent  of  business.  Fine  English  barley  maintained  its  value. 
Foreign  in  limited  supply,  and  rather  cheaper. 


C;!je    (§a|fttf. 


Tuesday,  March  19. 

BANKRUPTS. 

Robert  Kinder  Mann  and  Leighton  Terry  Mann,  Lime  street  chambers, 

City,  merchants. 
Frederick  Charles  Smith,  Grantley  villas,  Peckham,  dye  sinker. 
William  Henry  Stewart^  Oakley  square,  barrister-at-law. 
Thomas  Cbudley,  Marwood,  Devonshire,  miller. 
Edward  Crump,  Derby,  upholoterer. 
William  Gardner,  Cannock,  Staffordshire,  florist. 
John  Bailey  Hames,  Cambridge,  builder. 
Anthony  Pape,  Alnwick,  Northumberland,  gunmaker. 
Charles  Thornley,  Nottingham,  lace  manufacturer. 
Rupert  William  Thorpe,  Wolverhampton,  commercial  traveller. 
Thomas  Williams,  Bri.<tol,  draper. 
Herbert  Wilson,  Basford,  Notts,  miller. 
Samuel  Hoyle  Wood,  Leeds,  yeast  importer. 

SCOTCH  SEQUESTRATIONS. 
James  Bain,  Glasgow,  joiner. 
Duncan  M'Nicoll,  Greenock,  carter. 
Robert  M'AUister,  Denny,  coachbuilder. 
Andrew  Low,  Nowmill,  by  Cupar,  miller. 
Alexander  Patorson,  Wishaw,  carter. 
Gavin  Eglinton,  Glasgow,  tea  merchant. 
Thomas  Duncan,  Lees,  Edinburgh. 
Petor  Gelatly  Donald,  Forfar,  druggist. 
James  Taylor,  Edinburgh,  builder. 

THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
William  Izard,  Hamilton  road,  Grove  road,  Bethnal  green,  builder. 
Richard  Wysham  James,  William  street,  Slough. 
Edward  Hunt,  High  street.  North  End.  Finohley,  hair  dresser. 
Robert  Lambert,  Peterborough,  publican. 

Abraham  Graetz,  Trafalgar  street,  Leeds,  jeweller  and  cloth  merchant. 
George  Phillips,  Ash  grove,  (ireat  Horten  road,  Bradford,  contractor. 
Robert  Mortimer,  Eccloshill,  Bradford,  cloth  manufacturer. 

SCOTCH  SEQUESTRATIONS. 
William  Lamb,  sen.,  Whitburn,  joiner. 
Robert  Armour,  jun.,  Dumfries,  plumber. 
James  Grant  Gray.  Tobermory,  Island  of  Mull,  innkeeper. 
Robert  Forsyth,  Whitefiold  road,  Govan,]  builder. 
Anthony  Skeoch,  Sedan  place,  Paisley  road,  Glasgow,  baker. 
William  A.  Hunter,  Duke  Btreet,^Leith,  grocer. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  followlnfr  articles  in  the 
11  weeks  en.ling  March  16.  1872,  showing  the  Stock  on  March  16,  compared  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

♦,♦  Of  those  ariicles  duty  free,  the  deliveries  for  Biportation  are  Included  undei 

tile  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


British 

Impoeted. 

Exported. 

Home  Consump. 

Stock. 

Plantation. 

1871 

1872 

1871 

1872 

1871 

1872 

1871 

1872 

West  India. 
Mauritius  ... 
nenral  &  Pg. 
Madras  

tons 
11661 

2101 
428 

14-13 

tons 

7066 

6027 

905 

1904 

tons 
275 
397 
262 
27 

tons 

1 

196 

12 

2 

tons 
17085 
1969 
2238 
186ci 

tons 
14039 
6081 
1261 
1619 

tons 
7281 
2195 
4497 
7917 

tons 
4896 
3737 
1085 
197S 

Total  B.  P. 

15533 

16902 

961 

211 

23150 

22000 

21890 

11693 

Foreign. 

Siam,&c 

Cuhn  &  Hav. 

Brazil     

P.  Rico,  Sic... 
Beetroot 

3661 
255 
305 
417 

8681 

8781 

991 
216 
7406 

672 
668 

'l29 
236 

859 
603 

632« 

1431 

291 

1985 
8021 

613S 
1379 
613 

672 
4717 

24265 

1666 

365 

1422 

4798 

13863 

1781 
861 
635 

8337 

Total  Frgn 

13319 

17394 

1605 

1462 

18054 

13319 

32406 

26451 

Grand  Total 

28852 

33296 

2666 

1673 

41204 

36319 

64296 

37144 

MOLASSES. 


Impo 

RTED. 

Expoetbd. 

Home  Conscmp. 

Stock. 

West  India.. 
Foreign 

tons 
872 
203 

tons 
1140 
48 

tons 
91 
126 

tons 

tons 
1274 
148 

tons 
1090 
241 

tons 
2390 
2297 

tons 
2009 
1423 

Total  ... 

1076 

1188 

217 

1 

1422 

1334 

4687 

3432 

MELADO... 

... 

... 

8 

10 

10 

RDM. 


West  IndlB.. 
East  India, 
Foreign  ..., 


Vatted 


Total  .. 


Imported. 


Exported  &  De- 
livered TO  Vat. 


gais 

681086 

9594D 

11070 

293636 


gais 
759330 
51435 
41400 

327386 


pais 

332460 

86625 

21735 


gals 

273466 

67185 

23130 


Exported. 
211276  I  211995 


1173660  i  652096  i  576775 


Home  Consukp. 


Stock. 


gals 
492975 
69625 
2610 

50120 


gals  gals 

477685  1431 585 

14175  99000 

766  124920 


63326     227160     275445 


gals 

1807380 

168680 

92520 


546850  ,1882665  |2333S25 


COCOA 

Imported. 

Exported. 

Home  Consump. 

Stock. 

B.PIantatiou 
Foreign 

cwts             cwts 

7120         4977 
19337         6290 

cwts 
3237 
14996 

cwfs 
675 
7604 

cwts 
12647 
4181 

cwts 
13278 
1578 

cwts 

17328 

36254 

cwfs 

11775 

17135 

Total  ... 

26957  1     11267 

18233 

8179 

16808  1     14856 

62572  !    28910 

COFFEfi. 

West  India., 

Ceyion   

East  India... 
Mocha    .. 

Brazil 

Other  Forgn. 

Tolal  ... 


tons 

267 
4105 
816 
135 
20S4 
411 


7818 


RICE 21877   22323 


tons 
633 
5570 
1229 
171 
1803 
714 


tons 
456 
6011 
1217 
40 
2874 
1073 


10120   10471 


tons 
195 
3317 
1986 
60 
1123 
1093 


tons 

144 

2559 

10-23 

63 

61 

731 


7763 


4576 


tons 
109 


tons 
1071 


1882  1  10604 
1010.  I   2764 


71 
229 
452 


391 
1004 
1264 


tons 

898 
9458 
4373 
650 
1050 
1663 


3753  I  17098 


27353       23931  I    47648 


17790 


PEPPER. 


White 

tons 
91 

2172 

tons 
224 
2610 

tons 

tons 

tons 
234 
1413 

tons 
246 
1628 

tons 
625 
1294 

tons 
272 

2194 

Black 

NUTMEGS. 
CAS.  LIG... 
CI^NAM'^•. 

pkgs 
510 
613 

3672 

pkgs 

613 

2166 

4274 

ikgs 

pkss 

pkgs 

494 

2-167 

4105 

pkgs 

300 

975 

3820 

pkgs 
1410 
2718 

26625 

pkgs 
1679 
3272 

23626 

PIMENTO.. 

hags 
10139 

bags 
4-126 

bags 

bags 

bags 
6090 

bars 
2183 

bags 
37423 

bags 
34856 

RAW  MATBRIALS,  DYESTUFFS,  See. 


serons 

serons 

sei  oils 

serons 

seions 

serons 

serons 

serons 

COCHIN'L.. 

8944 

8361 

... 

... 

8001 

4722 

13666 

16133 

chess 

cliests 

chests 

chests 

chests 

chests 

chfsts 

chests 

LAC  DYE... 

1033 

1272 

903 

1204 

6994 

88S3 

ions 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

2042 

2307 

... 

... 

2700 

1S69 

6230 

4580 

FUSTIC    ... 

842 

439 

... 

668 

290 

1743 

670 

INDIGO. 


East  India.. 
Spanish 

chests 
7418 

serons 
8394 

chests 

10279 

serons 

9666 

chests 
serons 

chests 
serons 

chests 
6623 

serons 
1720 

chests 
6084 

serons 
1731 

chests 

18924 

serons 

9401 

chests 
22669 

serons 
11302 

SALTPETRE. 


Nitrate      of 

Potass    ... 

Nitrate  Soda 


tons 
2893 
1233 


tons 
3692 
1673 


tons 
2413 
1505 


tons 
2191 
1467 


Ions 
2869 
1028 


tons 
3349 
1268 


COTTON. 

E.  Indl.,  &C 

Liverpool, ) 

sliklndsf 

bales 
36381 

1176186 
1211547 

bales 
166709 
932214 

bales 

1638W 

hales 
103640 

bales 
37984 

601860 

haies 
97178 

749800 

bales 

63267 

804600 

bales 

187962 

664510 

Tot.1  ... 

1087923 

153848 

103640 

639834 

846978 

667767 

842462 

March  23, 1872.] 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

%•  The  prices  In  the  foUowingllst  are 

carefully  revised  every  Friday  afiernoou 
by  an  eminent  house  in  each  department 

LONDON.  Fkidai  Eveniss. 

Ashes— duty  free  »  d     s     d 

Pot,  Canada percwt45  6    46    0 

Pearl 49  0    49    6 

Cocoa— duty  Id  per  lb 

W.I.— Trinidad-... .per  cwt  60  0  135    0 

Grenada,  &c 46  0    74    6 

Guayaquil  60  0    61     0 

Braiil— Para 55  0    60    0 

Bahia  40  0    43    0 

Coffee — duty  3d  per  lb 
Jamaica,  good  middling  to 

fine per  cwt  83  0  110 

flne  ordinary  to  mid 69  0    80 

Mocha,  nngarbled 75  0    85 

good  to  fine 88  0  120 

Ceylon,    native,  flne  ord. 

and  bold  69  0    72 

good  ordinary    67  0    68 

plantation,  good  ord.  to 

fine  fine  ordinary  ...  71  0 

low  middling 74  0 

middling  to  flne    76  0    91 

Java,  &c.,  low  ordinary  ...  54  0    60 

ord.  to  good  ordinary  _.  65  0    70 

fine  ordinary  72  0    78 

Neilgherry  and  Tellicherry  70  0    85 

Mysore,  plantation  74  0    98 

Mysore  &  Malabar,  native  67  0 
Brazil,  washed,  flneord.  to 

low  middling 71  0 

fine  and  fine  fine  ord.  ...  72  0 

good  ordinary   71  0 

ordinary 65  0 

Costa  Rica  and  G'jatemala, 

fineord.tolow  mid.  ...  69  0    74 

middling  to  fine 75  0    83 

Cuba,  Porlo  Rica  &c 70  0    83 

Drugs  and  Dyes— duty  free 

Aloes,  East  India 60  0  326 

Argol,  Cape    80  0    90 

Balsam,  Peru 9  3    10 

Bark,  CascariUa  20  0    "" 

Borax  80  0 

Camphor,  China   82  6 

Cantharides per  lb    7  0 


0 
0 
0 
0 

0 
0 

73  0 
76  0 
0 
0 
0 
0 
0 
0 
0 

0 

0 


72 

80 
75 
71    6 
69    0 


Castor  oil,  firsts 0    6i    0  5i 

Saffron 38    -       ■     - 

Sarsaparilla,  Jamaica  1 

Cochineal- Honduras.prlb    2 

Teneriffe 2 

Lac  dye,  native 0 


0    44    0 

3  3 

4  0 
4  6 
0  10 

Turmeric— BengaU.pr  cwt  17    6    18    0 


14    0    19 


0 


Madras 

Java 0 

Cutch   28    0  26 

Gambler  23    9  26 

Dyewoods — duty  free      £    s  £     s 

Brazil,  Branch per  ton  27  15  29    0 

Do.  second  quality   9    0  18    0 

Fustic,  Jamaica 6    0  8    6 

Logwood,  Campeachy 9  10  10    0 

Honduras   6    0  6    6 

Jamaica  5  10  6    0 

Red  Sanders  7  10  712/6 

Sapan,  Manilla 6  10  9  10 

Siara 7  10  8    0 

Ceylon.. 0    0  0 

Fmit — Currants,  duty  7s  s     d  s 

Patras    per  cwt  28    o  33 


Vostijza 32    0    38 


Island  29  0  30 

Gulf 29  0  34 

Provincial  27  0  32 

Figs,  duty  79  per  cwt 

Tnrkey...prcwtdutypd  30  0  60    0 

Plums,  duty  7s  per  cwt 

French,  bottled 0  0  0    0 

German  0  0  0    0 

Raisins,  duty  78  per  cwt 

Valencia,  new    29  0  47    0 

Muscatel 40  0  100    0 

Smyrna,redandChesme  31  0  0    0 

Sultans 44  0  62    0 

Oranges — 
St  Michael,  1st  quality, 

flat  box    18  0  22    0 


Do.  2nd  quality 12    0    13 


Valencia 16  0  19 

Lisbon  &  St  Ubes,  ich  18  0  18  0 

Sicily per  box  10  0  11  6 

Lemons — 

Messina per  cage  17  0  21  0 

Barcelona  nuts per  bag  32  6  33  6 


Spanisb  nuts  ...  per  barrel  38    6      0 

Brazil  nuts 37    0    39 

Cokernuts per  100  19    0    21 

Plax— duty  free  £    t     £ 

Riga  K   per  ton    0 

—   W  F  F  K    76 

St  Petersburg,  12-hcad  ...  63 

—  9-head  ...  44 

.Eg}-ptian,  Gff.Tnnt  dressed    0 

—         native  ditto 0 

Kemp — duty  free 

Bt  Ptrsbg,  clean ...  per  ton  35    0 

outshot 32  10 

half-clean   30    0 

Riga,  Rhine „...  37 

Manilla    46 

East  Indian  Sunn  ............  ]5 

China  grass.. » 0 

Jute „ „_ 13 

rejections 15 

cuttings  12 

Coir — Yam,  good  and  Bne  35 
ord.  to  fair  29 


fibre  . 
rope  .... 
junk 


.  29 


C 
O 

0 

0 
70 
21 

0 
21  10 
18  0 
12  10 
60  0 
33  0 
38    0 


29    0    30  10 
0    0      0    0 


Hides— Ox  &  Cow  pr  lb  s 
H.  A.andM.  Vid.dry...  0 
Do  &  R.  Grande,   altcd    0 

Brazil,  dry  0 

Drysaltnd 0 

Drysalted  Mauritius 0 

Rio,  dry  R'O  Grande 0 

West  Coast  hides  0 

Cape,  salted 0 

Australian 0 

New  York 0 

East  India 0 

Kips,  Russia 0 

S.  America  Horse,  pr  hde    9 
Indigfo— duty  free 

Bengal  per  lb    2 

Oude  2 

M:idras  1 

Kurp  lb 1 

Guatemala 1 

Iieatlier- per  lb 

Crop  hides 30  to  45  lbs    1 

do        80        65    1 

English  butts  ...16        24    1 

do  ...28        36    1 

Foreign  butts  ...16        i6    1 

do  ...28        60    1 

Calf  Skins   28        35    2 

do  40        76     1 

do  80      100     1 

Dressing  Hides   1 

Shaved       do      1 

Horse  Hides,  English 1 

do    Spanish  ...per  hide    9 
Kips,  Petersburg,  per  lb    0 

do    East  India 0 

Metals— Coi'per  per  ton  £ 

Sheating,  bolts,  &c 95 

Bottoms 99 

Old 84 

Tough  cake  94 

Best  select 96 

Iron,  per  ton 

Bars,  Sic,  British  9 

Nail  rods  11 

Hoops 12 

Sheets    12 

Piir,  No.  1,  Wales  0 

Bars,  Wales 8 

Bails  8 

Pig,  No.  1,  Clyde 4 

Swedish 13 

Lead,  per  ton — Eng.  pig.  19 

sheet  20 

red  lead 22 

whitedo 27 

patent  shot  22 

Spanish  pig  18 

Steel,  Swedish  in  kegs...  16 

in  faggots 18 

Spelter per  ton  22 

Tin,  English  block8,ptonl56 

bars  in  barrels 166 

Refined  158 

B;inca 161 

Straits  149 

Tin  Plates,  per  box  s 

Charcoal,  I  C  38 

Coke,  I  C 33 

Molasses— duty  l/9p  cwtlO 
Oils— fish  £ 

Sp'  rm  per  tun  98 

Southern,  pale 37 

Seal,  pale 38 

Cod     34 

East  India 28 

0  ive,  Gallipoli    51 

Sicily 60 

Malaga 61 

Seed,  Linseed per  ton  32 

Rape  refined  English...  43 

Do  Foreign  44 

Brown    41 

Cocoa-nut 37 

Palm  (Lagos)  38 

Oil  Cak'.s,  Linseed,  Eng.  11 

Foreign 9 

Rape  6 

Oil  Seeds —  8 

Linseed per  qr  61 

Rape,  Calcutta,  H.A.T.  66 
Petroieum-ltefineJ.prgal    1 

Refined  coal  oil    1 

Provisions— duty  free 
Buiter— Waterford  pr.cwt    0 

Carlow  0 

Cork,  4th8,  new  0 

Limerick  0 

Friesland  fresh    133 

American 8C 

Jer-ey    112 

Bjc  'tt,  singed — Waterfd.  64 

Hamburg  56 

Hams,  York 112 

IrlTh   106 

Lard  —  Watt-rford      and 

Limerick  bladder  ...  60 

Cork  and  Belfast  do  ...    0 

Firkin  and  keg  Irish  ...  50 

American  &  Canarliau    0 

Cask  do  do  0 

Pork — Amer  &  Can.,  pr.bl.    0 

Beef — Amer.&  Can.pr.tc.    0 

Cheese — Edam 64 

Gouda 62 

Canter   0 

American  60 

Rice — duty  free 

Bc'igal,  white per  cwt  10 

Do  cjrgo   8 

Madras  10 

Arracan,  Rangoon,  &c 9 

Java   0 

Saltpetre— 

Ittiigal pr  r  cwt  29 

Bombay  and  Madras  ...    0 

Eiigiistt,  refined  34 

Nitrate  of  soda 16 


d  s    d 

81  0  114 

6i  0    8 

9  0  lOi 

7  0    9 

8i  0    9i 

9  0  Hi 

lOi  1     0 

3  0    8 

4i  0    6i 

6i  0    7} 

6  1    4i 

0  0    0 

0  18    6 


6  10  6 

0  8  6 

6  6  0 

6  9  3 

9  10  3 


1     7 

1  7 

2  2 
2    4 

1  10 

2  0 

2  10 

3  0 
2  10 
1     6 


15  10    6 

10  12    0 

0  12  10 

10  13    0 

0  0    0 


16 

9 

0 

10 

9 

0 

4 

4 

8 

0 

14 

0 

10 

19  16 

15 

21 

0 

15 

25 

0 

0 

27  10 

0 

0 

0 

16 

0 

0 

10 

0 

0 

0 

0 

0 

0 

22 

5 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0  160 

0 

d 

a 

d 

0 

38 

0 

0 

34 

0 

0 

13 

0 

s 

£ 

8 

0 

100 

0 

10 

;w 

0 

10 

39 

0 

0 

0 

0 

0 

28 

10 

0 

0 

0 

0 

0 

0 

0 

0 

0 

15 

33 

0 

10 

0 

0 

0 

44  10 

6 

41 

10 

0 

37  10 

0 

0 

0 

16 

0 

0 

16 

11 

0 

7« 

612/8 

d 

8 

d 

0 

62 

0 

0 

86 

0 

5 

1 

6* 

0 

1 

3 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0  140 

0 

0  100 

0 

0  128 

0 

0 

«() 

0 

0 

61 

0 

0 

0 

0 

0 

0 

0 

0 

70 

0 

0 

0 

0 

0 

68 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

68 

0 

0 

66 

0 

0 

0 

0 

0 

72 

0 

0 

13 

6 

0 

9 

B 

8 

11 

3 

6 

10 

9 

0 

0 

0 

0 

31 

0 

0 

0 

0 

0 

36 

0 

« 

17 

0 

Sago — duty  4^d  per  cwt  s  d 

Pearl  per  cwt  17  6 

Seeds— Caraway...pr  cwt  36  0 

Canary per  qr  50  0 

Clover,  red  per  cwt  50  0 

white  70  0 

Cor  ander   26  0 

Linseed,  foreign,  ...  perqr  57  0 

Bombay  0  0 

Mustard,  brown.. .per  bush  11  0 

white   8  0 

Rape  per  last  of  10  qrs  ...£40  0 

Silk— duty  free                   s  d 

Surdah per  lb  22  0 

Cussimbuzar 15  0 

Gonatea  13  0 

Comercolly 12  0 

China,  Tsatiee  23  0 

Taysiam 18  0 

Canton 14  0 

Raws— White  Nov! 40  0 

Fossorabrone 32  0 

Royals 28  0 

Milan   28  C 

Organzines — 

Piedmont  22-24 38  0 

Do.        24-28 38  0 

Milan  &  Bergam  18-20  37  0 

Do.               22-24  37  0 

Do.               24-28  37  0 

Do.               28-32  37  0 

Trams— Milan,  22-24  36  0 

Do.          24  28  36  0 

Brutias— Short  reel 32  6 

Persians  , 10  0 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0  6J    0    7 

F.astern  0  6f          " 

White 0  10 

Pimento,  duty  free 

Mid  and  good per  lb    0  3      0  3J 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  6      3    8 

Malabar  and  Telliclierry 

Cassia    Lignea,    duty 

free per  cwtlOO  0  103    0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0 

Zanzibar   and   Bourbon    0 

Ginger,  duty  free 

E.  India,  com per  cwt  31  0    33    0 

Do.  Cochin  &  Calicut.  46  0  116    0 

African    47  0    48    0 

Mace,  duty  free per  lb    3  6      4    6 

Nutmegs,  duty  free  2  10      3  11 

Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  Rai.,  bond, 

16  to  25  OP  3  4      3    6 

30  to  36  —    3  8      3  11 

fine  marks  4  0      4    8 

Demerara,        proof 1  10      2    0 

Leeward  Island  —  19      1  10 

East  India  —  16      17 

Foreign  —  16      16 

Brandy,  duty  lOs  6d  per  gal. 
1871  6 


2 


0  6} 

1  6 


1    6 
0  4} 


Vintage  of 
1st  brand 
in  hhds 


1870  , 


6 

.1868  7 

Geneva,  common 2 

Fine 3 

Corn  spirits,  pf  duty  paid  12 
Spirits  f.o.b.  Exporiation  1 
Malt  spirits,  duty  paid  ...  13 
Sugar— Per  cwt— Duty  paid 
British  Plantation — Duty. 

grocery  yellow 5/3  33 

refilling 4/,4/9&6/3  28 

Foreign  Muscovado,  low  to 
fine  yel.  grocery  ...6/3  33 
low  to  gd  rea...4/,*9cSk6/3  28 
Mauritius,  crystaiised — 

Nos.  15  k  17  6/8  36 

13  h,  14  5/3  3C 

10  412  —  32 

Syrups,  Iw  to  gdyel.4/9it5;3  31 
lowto  fine  brown  ...l^ScJ/g  24 
Bengal,  llenareSjlow  to  fine 

white   5/3*5/3    0 

Date,lwlo8ncyl...4/9&6/3  31 
very     low     to      fi.ie 

brown  4/&1D  23 

Penang,  superior  yellow  to 

good  white 6/3&5/8  34 

lowtoflncye!low.4'9!fc5/3  31 
low  to  flne  brown...4'iii4/9  23 
Madras — 

crystaiised  white 5/8  37 

low  to  fine  yellow.. .6/3  33 
Nat  ive,  low  brown  to  low 

yellow  4/8*9  23 

Jaggery    4/  23 

Slam  and  China,  low  to 

good  white 6/3&6/S  36 

low  to  fine  yellow  and 

grey 4/9k5/i  30 

brown  'V&4/9  22 

Manila,  c'ayed,  coramen  to 

good  i/  28 

Muscovado 4/  23 

Java — 
low  to  good  white  ...  6/8  36 
low  to  fine  yellow  and 

grey 6/3  32 

Havana,  white,  above  No. 

18 —    0 

florette,  Nos.  15  h  18.  6/8  37 

yellow,  12  i  14..6/3  34 

—  10  k  11..— 32 

brown,  7  k   9..4/7  29 

Bahia  &  Marolm,  low  grey 

to  good  white   M  31 

low  to  fine  bi:own..'V£4^  23 
Pcrnam,  I'ai  alba,  8:  Maceio, 
low  to  good  whlte...5/3  34 

yellow mScS/S  30 

low  to  fine  brown.l.'8^4/9  34 


6  10 


6    8 
6  11 

6  8 

7  6 


0    14 


6 

37 

6 

6 

36 

0 

6 

35 

0 

0 

33 

8 

8 

30 

6 

0 

0 

0 

0 

34 

6 

0 

30 

6 

6 

37 

0 

0 

31 

0 

0 

3U 

0 

6 

39 

0 

6 

37 

0 

0 

28 

6 

6 

34 

6 

0 

37 

0 

8 

.34 

6 

0 

30 

0 

6 

27 

8 

6 

24 

6 

0    37    0 
e    36    6 


6 

36 

6 

0 

34 

0 

0 

31 

0 

0 

36 

0 

6 

30 

6 

0 

35 

6 

8 

33 

0 

tt 

30 

0 

Refined — For  consumption    8     d     s     d 

8  to  10  lb  loaves    0    0      0    0 

13  to  14  loaves  0    0      0    0 

Tillers,  23  to  24  lb    40    6    44    0 

Lumps,  46  lb 39    6      0    0 

Wet  crushed  36    6    38    0 

Pieces    30    0    36    0 

Bastard  0    0      0    0 

Treacle 16    0    13    0 

For  export,  free  on  board 
Turkey  loaves,  1  to  4  lb    0    0      0    0 

6  lb  loaves  40    0      0    0 

10  lb    do     39    0      0    0 

141b    do      0    0      0    0 

Titiers  33  to  38  lb 39    0      0    0 

Lumps,  40  to  45  lb    0    0      0    0 

Crushed  31    0    33    0 

Bastards _ 23    0    27    0 

Treacle 15    0    17    6 

Dutch,  refined,  f.o.l*.  in  Holland 

6  lb  loaves 41    0      0    0 

101b    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1,  crushed    34    9      0    0 

No  2 34    0      0    0 

Belgian  refined,  f.o.h.  at  Antwerp 

4  and  3  Kilo  loaves  40    0    41    0 

Crushed,  1 34    6      0    0 

Tallow — duty  free,  per  cwt 

St  Petersburg,  1st  Y  C...  63  0  0  0 
Tar— Stockholm ...  pr  brl  23    0      0    0 

Archangel 21    0      0    0 

Tea — July  6d  per  lb 

Monings  and  Oopacki 0  lOi    2    4 

New  Season's  Kaisows  ...    0    5      2    6 

Pakling  13      2    8 

Soi-chongs  0  11      2  10 

Oolongs  0  11      2    8 

Sctd.Orge.Pek.(Foochow)  14  2  2 
Scented  Caoers  (Foochow)  10  2  2 
Sctd.Orge.Ptko^  (Canton)  0  10  2  4 
Scented  Capers  (Canton)...    0    9      2    0 

Flowery  Pekoe,  fine 2    9      3    0 

Gunpowder,  Fychow   and 

Moyune,  finest  3    2      3    8 

Imperial,  Pingsuey,  finest  2  3  3  6 
Young  H>8on,  Pingsuey, 

finest 2    3      2    6 

Fychow&  Moyune,  finest    3    6      3  10 

Hyson,  finest 3    6      4    0 

Twankay 0    7      10 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
&  Memel  fir.. .per  load  60    0    95    0 

Riga  fir   65    0    67    0 

Swedish  fir 45    0    63    0 

Canada  red  pine  80    0    95    0 

—  yclloi»pine,!aige  90    0  130    0 

—  —        small  85    0    90    0 
N.Brn3wk.8tCan.Bd.pine  90    0  100    0 

Quebec  oak    120    0  135    0 

Baltic  oak  75    0135    0 

African  oak  170    0  190    0 

Ii.dian  tciike  380    0  280    0 

Wainscot  logs  19  ft  each  60    0  110    0 

Deals  8c  Sawn  8c  Prep  ired  Wood — 
Norway.Petersbg  stand  £10    0    12  10 

Swedish  8  10    13  10 

Russian  9  10    14  10 

Finland    6  15      7  15 

Canada  1st  pine Z8    0    22    0 

—  21111 12    0    15    0 

American  spruce  8    0      8  15 

Dantzic  deck,  each  178  0    27s  0 

Staves — 

Baltic,  per  mille £180    0  230    0 

Quebec,  per  standard  do.  90  0  93  0 
Tobacco— dy3/plb&5p  ct.  s  d  s  d 
Maryland,  per  lb,  bond„...  0  6  0  9 
Virginia  leaf 0    6i    0  11 

—  stript 0    74    0104 

Kentucky  leaf  0    44    0    9 

—        stript    0    64    0  10 

Ncgrohcnd  dut.  4/8    11      2    6 

Columbianlf.duty3/8c6pc  0  64  2  2 
Havana   16      6    0 

—  cigars,  bd  duty  6/...  6  0  23  0 
Turpentine — per  cwt 

Americitn  spirit',  wth  cks  66    6      0    0 

French  do   68    0      0    0 

Wool— English— per  pack  of  240  lbs 
Fleeces  S.  Down  hogs. ..£23  10    24  10 

Half-bred  hogs 35    C    28    0 

Kent  fleeces 26    0    26    0 

S.Uownewes&wcthrs  32    0    23    0 

Leicester  do  22    0    23  10 

Sons— Clothing,  iiicklck  19    0    20    0 

Prime  16    0    17    0 

Clioicc 16    0    15  10 

Super   14    0    14  10 

Combing— Wetcr  mat  36    0    26    0 

Piclilock  21    0    33    0 

Common is    0    19  10 

Hog  matching 26    0    27    0 

Picklock  matching..  21     0    22    0 

Super  ..  18    0    19  1(1 

Colonia — yerlb  s    d      s    d 

S>oney.-FleCLe&  amb...    16      2    8 

Scoured.  Ac 16      2    6 

Unwashed  Q  10      13 

Locks  and  pieces  10      19 

Slipi-  and  skins 12      18 

P.  Philip-Fleece  A,  lamb    16      2    7 

Sc,iured,&c 17      2    7 

Unwashed  0  11      18 

Locks  and  pieces  14      2    0 

Adelaide-Fleece  &  lamb    13      2    0 

Sc.urcd,  &c 15      2    3 

Unwashed  0    9      16 

Locks  and  pieces  Oh)      16 

V.  D.  Ld-Fleeco8ilniub     14      2    4 

Scoured,  &c 16      2    0 

Unwashed  0  10      13 

Locks  and  pieces  10      17 

Caiie  G.  Hope — Fleece 

ami  lamb 13      2    0 

Scoured,  £c 16      2    6 

Unwashed  0    »      1    0 
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THK   HlttHEdT  OtrlCIAL  PRICKS  ABB  aiVEN 


RAILWAYS. 
OsDiHAET  Shares  and  Stocks. 


Antho-  i 
tIkA  ^ 
luiie.  !  £ 


2022460/ 

988G2I 
4S»489(! 

28773  ■ 
873500(: 

70000; 

3131740/ 

8376981/ 

82688SJ 

862655/ 

6178651/ 

1159276/ 

1159275/ 

450000/ 

410000/ 

3791980/ 

11636362 

12693591 

6839942/ 

7743405/ 

28383000 

7786688/ 

64fi25S3/ 

4000660/ 

48720/ 

49720. 

60000/ 

2250000/ 

30000( 

11316337 

878633/ 

610000/ 

2613333/ 

1269082/ 

16610000 

1976000/ 

3230140/ 

90976/ 

1562660/ 

1469425/ 

47S9e79/ 

14M910/ 

14i3U10/i 

15000| 

976240/i 

250000/ 

200000! 


Name. 


Stk  100  IBristol  and  Exeter.. 

Stk  100  iCaledonian 

10 

Stk 

20 

Stk 

20 

Stk 


100 
Stk:100 
StklOO 
100 
100 
100 
100 
100 
80 
100 
100 
100 
100 


Stk 

stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk  1 100 

Stk,100 


6i!    Do  Ordinary  New,  issud  at  £7 

100  Cambrian 

20   Cornwall  - 

100    Dublin  and  Belfast  Junction  ... 
20   East  London 

Glasgow  and  South-Western  ... 

Great  EasUrn 

Do  East  Anglian  No.  2 

Great  North  of  Scotland  

Great  Northern  

Do  A)  A  reeves  no  dvd.  'til  J 
Do  B  (  6  %  has  been  paid  B    ( 

Do  1889 

Do  1870 

Great'^outhemftWestrn  (Irelnd) 

Great  Western,  Consol  Ordinary 

Lancashire  and  Yorkshire 

London,  Brighton,  &  S.  Coast... 

Lon.,  Chat.,  &  Dorer.  Arbi  tration 

oia,iuu   London  and  North-Western 

StkllOO  'London  and  South-Western 

Stk;100   Manchester,  Sheff.,  *  Lincolnah 

Metropolitan 

Do  Prfd.  (Defdrecvgnodiv) 
Do  Defd  Vtil8%'sP'"oPrfi 
Do  Redeemable  

Metropolitan  District 

Metropolitan  &  St  John's  Wood 

Midland 

Do  Birmingham  and  Derby... 

Monmouthshiie  

North  British  

Do  Edinburgh,  Prth,  &  Dndce 

North-Eastem  Consols 

North  London - 

North  Staffordshire 

Rhymney 

Shropshire  Union 

South  Devon    

South-Eastem 

Do  Prfd.  <Defdrecvgnodiv|^ 
Do  Defd  ('til6%i8pdtoPrf  I 

Staines,  Wokingham,  &  Woking 

Taff  Vale  

Waterford  and  Central  Ireland 

Whitby,  Redcar,  &  Middlesboro. 


StkllOO 
Stk  100 


Stk 

10 

Stk 

10 

Stk 

StkjlOO 

Stk  100 

Stk  100 

StkllOO 

StkllOO 

StklOO 

Stk'lOO 

Stk,100 

Stk  100 

Stk  100 

Stk  100 

Stk'lOO 

Stk, 100 

20  I  20 

Stk  100 

StklOO 

10  I     6 


-a. 


109 
118J 

28 
6 

"5i 
131 

5H 

16 

42 
136 
1684 


118 
112i 

168 

82i 

28 
164 
108i 

774 

71 

35 

10} 
34 

144 
113 
119 

66 

364 
176 
132 

79 

73 

77 

74 

99 
1204 

79 

162 
18 
64 


Pekfekence  Shares  and  Stocks. 
Il0966g}  "StFlOO  "BHstoTand  Exeter  4%  


376000/ 

276667/ 
150000/ 
830000/ 
600000/ 
200000/ 
400000/ 
166250/ 

{48641- 


Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
100 


960000/ 

960000/ 

641817/ 

132380/ 

300000/ 

806000/ 
1288262/ 

750000/ 

810000/ 
1000000/ 

B76000/ 

291090/ 
1829100/ 
M14812; 
88003402 

466600 

784040/ 

260060/ 

287794/ 

638048/ 

398268/ 

161013/ 

383305/ 

262000/ 

220000/ 
17783/ 

220000/ 

270000/ 
712771 

450000/ 

872000/  Stk 
172600  6 
Sik 
10 


62830 

2C000( 
1799983/ 
1287416/ 


68672HJ  Slk 


676(X»/ 
780200/ 


IfO 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
100 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Sik 
Stk 


100 
100 
100 
100 
100 
100 
100 
all 
100 
100 

41J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

all 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

liio 

all 

100 

6 


StkllOO 


223272/,  Stk 

894240/,  Stk 

Stk 

2000000/1  8U 

1791891/j  Stk 

60872!  26 

460000/(  Stk 

IO6OOOO1  Stk 

29161061  Stk 

68500.  20     all 

17629n/!  StkllOO 

209867/   StkllOO 

4000O  IAI/6|  aU 


Caledonian  6%,  No. 2. 

Do  Scottish  N.  E.,  44% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 

Cornwall  44%  guaranteed   

Glasgow  &  Sth.  Western  gua.  5% 

Great  Eastern,  6%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  do  do 

Do  E,  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6% 

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  5%  Ext..  1846 

Do  do  54%  Ext.,  1847 

Great  Northern  5% 

Do  5%,  redeem,  at  10%  pm... 

Do  44%     do        do    do 

Do  6%      do        at  6%  pm  ... 

Do  Leeds,  Brad  .,&  Halifax,6% 
GreatNorth of  Scotland, Ifetpref. 
Great  Sth.  &  Wst.  (Ireland)  4% 
Gt.W.— Rcnt-chargepergua.6% 

Do  Consolidated  gunran.  6% 

Lancaster  and  Carlisle, -44% 

Lancashire  and  Yorkshire  6%... 

Do  Barnsley,    li  a  10d% 

Do  6%  (East  Lancashire) 

Do  44%  (Black'  urn  purchase) 
London  &  Hrighton,5%  gua.,No.l 

Do  6%  do    No.  2 

Do  6%  do 

Do  5%  do    N0.4 

Do  7%  do 

Do  6%  do  (W.  E.  &  C.  P.) 

Do  4%  do  1869 

London*  N.W,C.&Nuneaton6% 
London&S.W.,7%, late  3rd  Shrs. 

Do  (Portsmuth.  perpet.  anns.) 
Manchester,  Shef.,<&  Liacoln.,6% 

Do  do  do         £6 

Do  do  do      3}% 

Do  do  redeemable  6% 

Miland  Consolidated,  6% 

Do  do  Bristol  6  Birming.,6% 

Do  do  44%  redeemable .. 

Do  do  44%  irredeetnable 

Do  Leicester  &  Hitchen,  4%... 
North  British  6%,  No.  1 

Do  N.  B,  No.  2,  6%  ... 

Do  Border  Union,  54% 
North-Eastt.  rn—Consol  idated4% 

Do  44%  redeemable  . 

Do    (O.  N.E.4%  .... 

Do    (Berwick  capital 

Bo  Stoctn.  &  Darlngtn.A,  6% 

Do  do  B  and  C,  6%    .... 

Do  West  Hartlepool  .... 

North  Sta/lordshire    

South  Devon,  rent-charge,. 

Do  6  %  

South-Eastecn(R«adjina.l/0s6d) 


145 
104 


111 
474 
111 

no 

130 


115 
1134 


103 

111 

110 
130 
108 
146 
126 
81 
117 
162 

132 
64 

7S 

It 
140 
135 
103 
103 

96 
113 
113 
117 

84 
104 


113 
434 
96 
23 
Ul 
107 
23 


RAILWAYS. 
Freferekck  Srares  an9  Stocks— Continued. 


Autho- 
rised 
Issjie. 

2 

1 

-3 

•a 

Name. 

h 

481.300! 
603000/ 

Stk 
Stk 
Stk 
Stk 

100 
100 
100 
100 

South-Eastem  44%    

Do  fixed  44%  „ 

Taff  ya'e.  No.  1  

162 

200000/ 

Waterford  A  Central  Ireland,6% 

Preference  Shares  &  Stocks,  with  Dividends  Con- 
tingent ON  the  Profits  of  each  Separate  Year. 


746180/ 

1113070/ 

343400/ 

620000/ 

647991/ 

336000/ 

1122600/ 

1240000/ 

316900/ 

360000/ 

1076000/ 

200000/ 

41060641 

482050/ 

218030/ 


302500/1  StkllOO 


128200 
136120 

660000)  Stk 

1339001  Stk 

716000*  Stk 

944000/ 

830970/ 
1661336/ 

409656/  Stk 
43942891  Stk 
2425576/  Stk 

240000/ 

300000/ 

860000/ 

1600000/ 

47000 

300000/ 

100000/ 

600000/ 
1600000/ 

840000/ 

500000/ 


Stk'lOO 


StklOO 
BtklOO 


6 
*i 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 
100 
100 


StklOO 
StklOO 
126227!  22  '  22 
126000  16  I  16 
146100  20  [  7 
276000/  Stk  100 
296820/;  Stk  100 
560000/1  Stk  100 
404209/1  Stk  100 
350000/1  Stk  100 
567000*  Stk  100 
2405669/  StklOO 
1869000J  StklOO 


.:::} 


Caledonian,  44%  guaranteed*... 

Do  Scot.  Central,  min.  7  %... 

Do  do  44  %  irredeemable*  ... 

Do  4  %  convrtible,  issuedatSO 
Great  Eastern,  44  %.  1861 

Do  44  %,  1862 

Do  6    %,  1862 

Do  New  6    %,1863 

Do  do  5    %,  1864 

Great  Northern,  5  %,  irredmble 

Do  Permanent  5  % 

Do  Boston  and  Sleaford,  44  % 
Great  Western— Consl.Pref.  6% 
Great  North  of  Scotland  44  %,  A 

Do  44  %  pref.,  B 

Kent  Coast,  8%  B 

Lanc&Yorks.,New44%tillJly'71 

Do  do  4  % 


London,  Brig''ton,&c44%, 1858  100 


Do 
Do 
Do 
Do 
Do 
Do 


4  %,  1860 
44%,  1861 
44%,  1863 
6    %,  1866 

5  %,  1866 
6 


97 

106 
105 
104 


1114 


61 


91 


do 
do 
do 
do 
No.  6 
No.  7 
Lon.,  Chat.,  &c.,  Arbitratn,  44  % 
London  and  North-Western  5  % 

Do  Bedford  and  Cambri'ige... 

Do  Shrewsbury  &  Welshpool 
I/)ndon  &  South- Western,  44  % 

Do  do  6  % 
Manchster.Shff,&Linc.,6%  1865 
Metropolitan,  6  %  

Do  New,  6  %   

Do  5  %,  1869    

Metropolitan  District,  5  % 
Midland,  A  6  %  preference 

Do        B  5  %  preference 

Do        C  5  %  

Do        D  5  %  

Do  6%  opt.  to  con.Aug.31,1872 

Do  6%  opt.tocon.  Aug.31,1873 

Do  6  %  do. 
North  British,  E.*  G,No.  1,  5%* 

Do  £10  guaranteed,  1881 

Do  Edin..  P.,  &  D.,  2nd,4%... 

Do  Edinb.  &  Glas.,No.  2,  5  %•  110 

Do  North  British,  5  %,  1863.. .il08 

Do  Ertinb.&Glas,  No.3,  5  %*  104 

Do  Kdin.  4  Glas.,  Ordy,  44  %j  94 
North-Eastern,  44  %  redeemble;104 


108 
107 
106 

66 
117 

93 

93 
103 
113 

lOj 
106 
104 
105 

68 
114 
114 
114 
114 

314 

224 
94 
113 
110 


635000/  Stk  100  Do  Stockton  ft  Darl,  Class  D*  123 

2613000/  Stk  100       Do  5  %  105 

1686663  8       6  Do  New6/Bhs6  %  Con.Jan.'76     94 

700000/  Stk  100  Vcrlh  London, +4  %  (max5  %)    ... 

605000/  Stk  100    North  Staffordshire,  5  %  112 

213000/  StklOO    Bhvmney,  6%,  1884 112 

300000'  Stk  100  South-Eastem, 44%,  1350,  No.  2     .. 

1200000/  Stk  100  Do                   44  %.  1862,  No.3    ... 

591500/  Stk  100       Do                   6%,  1861 

700000/  Stk  100       Do  6  %  Charing  Cross,  1863 

36820/  Stk  TOO       Do  6  %  1864 ^.^ 

*  Failtu-e  of  full  dividends  in  any  given  4-year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-7ear. 

Lines  Leased  at  Fixed  Rentals. 


Stk 
100 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
26 
Stk 
Stk 
Stk 
Stk 
50 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
60 
50 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 


Birkenhead  

Do  44  %  Pref 

Buckinghamshire   

Chester  and  Uolyhead  ... 

Do  64  %    

Do  5  %  

Clydesdale,  guaranteed... 
Colchester,  Stour  Valley 
Dundee,  Perth,  &  Abtrd.J. 

Do  Preference 

Do  1st  Class  Preference 
Bast  Lincoln  guar.  6  %.. 
Gloster  and  Dean  Forest 
Gt.  Easteri),Newm.(fec.5% 

Do  E.Anglian  B6  %... 

Do  do  C  7  %    

Do  CO  No.  1,6  %    

Hull  anJ  Selby    

Lancaster  and  Carlisle  ... 
London  and  Blackwall 

Do  44%    

London  t-nd  Greenwich... 

Do  Preference 

London,  Tilbury,  t,  South. 
Lowestoft  gua.  4  %    

Do  8%  

Midland,  Bradford,  Pref. 

Do  Matluck,  6  % 

Mid  Kent  (Cray  Line)  ... 
Northern  &  Eastern,  5  % 

Do  6  %  

North-Eastern  —  HartlepI 
North  &  Sth.-Woht.  June. 
N.-Weat.  A  pcrp  .pref.  5% 

Do  3  luinimum  14  % 
Netting.  &  Oranth.  R&  C 

Preston  and  Wyre 

Koyston,  Hitch,  and  Slicp 
Shrewsbury  and  Hereford 


Leasing 

Companies. 


Si 


L.&N.W.&G.W 

Do  

Lon.  *  N.-W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  &  G.  E. 
Caledonian    ... 

Do  

Do  

GreatNortherii 
Great  Western 
Great  Eastern. 

Do  

Do   

Do  ^ 

Nrth.-E.-York 
Lon  &  N.-W... : 
Great  Eastern..:104 

Do  '104 

South-Eastern.l  84 

Do  ]  ... 

Peto  and  Co....  109 
Great  Eastern., 

Do  

.■Widland 

Do    

L..  C,  &  Dr.... 
Great  Eastern. 

Do  I  ... 

N.-E.— Berwk.1185 
L  &NWM.&NL!i68 
Midland '115 

Do  [102 

GreatNortbernl  94 
U&N.-W.&UYI  48 
Great  Northernil34 
L&N-W4G.W.1  ... 


99 


129 
118 


704 


137 


250 


95 


RAILWAYS. 
Likes  Leased  at  Fixed  Rentals— Continued. 


Oh 

Name. 

Leasing 
Companies. 

10 

Stk 
Stk 
stk 
Stk 
Rtk 

all 
100 
100 
all 
100 
100 
all 
all 
all 
100 

Shrewsbury  and  Hereford 
S.Yorkshire  ,t  River  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  guaranteed 

Victoria  Statu.  &  Pimiico 
West  Cornwall    

L4N-W  &G.W. 
Mane.  &  She/r. 

Do  

Do  

Gt.  Wstrn.,  &c. 
Associatd.C^o.'s 
W.  Lon  Ex.  { 
Lon.d£N.-W.-{ 

&  G.  W I 

G.  W.  &  8.-W. 

108 

... 

... 

78 

20 
'0 

West  Louaon,  Class  A  ) 

?n 

DoCassC ) 

9 

stk 

Weymouth  &  Portland ... 

DEBENTnus  Stocks. 


Autho- 
rised 
Issue. 


m 


100000/ 

832073/ 

I6OOOOOII 

1500000fl 

2836276* 

6682^53/ 

2742663/j 

307971!)« 

1009287« 

1306239/ 

687160/ 

5000000/, 

2836767/1 

310830/j 

lOOOOOO/j 

300000/, 

373266/! 

950000/ 

1120390/ 

1001317/ 

241073/ 

292084/ 

302027/1 

1001849/! 

841457/, 

115660/ 

67980/! 

600000/1 

4359363/' 

835000/ 


Name. 


■§>£ 


Stk  100  Cornwall,  guaranteed 44% 

Stk  100  iGresit  Eastern 4  % 

Stk, 100  !    Do  A 5  %{ii7 

StklOO       Do  1867,  redeemable  5  %lll6 

StklOO  I  Great  Northern  4  %il02 

StkllOO   Great  Western 4}%    ... 

Stk  100  I     Do  44%ll09 

fHklOO  I     Do  6  %|118 

Stk  100  ILancashireand  Yorkshire...4  %1102 

London,  Brighton,&c 4  %  100 

Do  perpetual 44%  107 

Loud.,  Chat.,  ft  Dover  Arb.44%  104 
London  and  North  Western4  %  102 
Do  do  34%    ... 

London  &  South  Western  A.4  %  101 
Manchester  Sheffield,  Ac. .6  %    ... 
Do  do  44%  108 

Metropolitan  District 6  %  125 

Midland. 4  %  1014 

Do  4J%  106 

Do  44%  109 

North  British,  E.  P.  &  D.  B.6  %    ...• 

North  Eastern 4  %  102 

Do  44%  110 

North  London 4|%  109 

South  Devon    6  %  116 

South  Eastern  Perpetual  ...4  %    ... 

Do  do  1867 5  %  120 

Do  do  1868 6  %    82 

South  Yorkshire,  4c .44%    ... 


Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

1(K) 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

iOO 

Stk 

100 

Stk 

100 

Stk 

76 

Stk 

100 

British  Possessions. 


309900 

4881335/ 

300000 

15000 

16000 

600000/ 

600000/ 

60000/ 

37000 

112000/ 

looaw 

1000000/ 

25000 

21913650 

1500000/ 

416000/ 

9500 

3426141/ 

600000/ 

270600 

2919250/ 

1733947; 

788722/ 

6349361/ 

13715360 

9391 

8681 

46074! 

eOMOOl 

624500/ 

360000/ 

60000 

4251100/ 

169700 

647000/ 

760000 

1018200/ 


68000/ 

6060130/ 

1000000/ 

600000/ 

600000 

10684 


235000 

210000 

286000/ 

4000000/ 

60000/ 
8399300/ 


IIKI 

IINI 

100 

100 

Stk 

100 

stk 

100 

20 

2 

10 

10 

100 

100 

Stk 

100 

Stk 

100 

20 

2«/0 

100 

100 

100 

all 

Stk 

100 

20 

20 

Stk 

100 

Stk 

100 

ino 

100 

10 

9 

Stk 

100 

100 

100 

all 

1(K) 

100 

100 

100 

100 

100 

100 

100 

stk 

UKl 

20 

12 

30 

11 

30 

3 

Stk 

100 

Stk 

100 

Sik 

100 

20 

2 

Stk 

IOO 

204 

204 

IIKI 

lOII 

100 

100 

11)1) 

100 

100 

68 

100 

all 

100 

734 

100 

714 

Stk 

IOO 

Stk 

100 

stk 

100 

3 

-> 

50 

50 

100 

100 

100 

100 

100 

all 

100 

1(X) 

Stk 

100 

10 

4 

stk 

100 

Stk 

100 

Atlantic  (to  St  Lawrence  shares 

Do  6%  Sterling  Mort.  Bonds 
Bombay,  Baroda  ft  C. India g.6% 

Do  Extension  

Do  do      

Buffalo  <fe  Lake  Huron  Preference 

Do  do  64%  Bonds.  1872-3-4  ... 

Cape,  guaranteed  6% 

Carnatic,  Lim.,  guaranteed  6% 

Do  do,  issued  at  12s  pm 

Demerara,  7%  perpetual  prefer. 
DunediH  &  P.  Cliahners,Lim.,5% 
Eastern  Bengal,  guaranteed  6% 

Do  So  5% 

Eat  Indian,  do         6% 

Do  Irredeemable  44  %  Dcbe-i. 

Er.ropean&N.  A.,6%  1  Mrr.Bd,1898 

Glasi^ow  and  Cape  Breton  (Nova 

Scotia)  Coal  &  Rail  Co,  Lim 

Grand  Trunk  of  Canatia  

Do  Equip.Mort.Bds,l  chrg.6% 

Do        2nd        do  Scrip 

Do  lat  Preference  Bonds 

Do3nd        do  

Do  3rd        do       Stock 

Do  4tii         do  do      

Great  Indian  Peninsula,  gua. 6% 

Do  New  do  6% 

Do  New         do  5% 

Do  New  do  6% 

Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  5% 

Do4|% 

Do  

Do  44%  Penretual  Debenture.. 
Great  'Western  of  Canada 

Do  6%  Bonds,  payable  1873... 

Do  64%     do         do       1877-8 

Do  8  %     do  do       1390... 

Do  6%  Pref.,  issued  at  80,  con. 

(when  paid  up)  till  Jan.l. 1880 

Interiiatnl  Bridge.O  %  Mort.Bds 

Dodo 

Do  8  %  Mort.  Pref.  Share  do.. 
(Secured  byG.Trnk  Canada  Co.) 
Madras,  guaranteed  5  %  

Do  do        4j%  

Do  do        44%  

Do  

Melbourne  &  Hobson's  Bay  Unit, 

Do  6%  Bonds,  payable  1880... 

Do  6%     do  do       1895... 

Midland  of  Canada,  Stlglst.Mrt 
N .  of  Canada,  6% ,  1st  pref .  B nds. 

Do  6%,3nd        do 

Oude  ft  RoMIkund,  guar.  5%  ... 

Do  shares  6%  ... 

Do  Nulhatee       6%  ... 

Scinde,Pnnjaub,*  Delhi, gua.6% 

FoREittN  Railways. 


91 

101 

06 
105 
2i 
6J 

90 

90 
1064 
3/3,0 
109 

85 
109 

lio 

105 
83 

10 
204 

102 
88 
724 
61 
43 
274 

108 

134 

74 

34 

93 

1054 

101 


102 
21 
102 
102 
106 

91 
89 
78 
764 

106 
101 

87 
3 

47 
104 


105 
4i 

1064 


60000 
90000 
42600 
37500 
16000 
16000 
60000 
1870 


Antwerir  and  Rotterdam  ., 

Bahia  &  San  Francso..  L.,  g.  7  % 

Belgian  Eastern  Junction 

Buenos  Ayres,  Ot  Southern,  L. 

Do  Salado  E.\tcnsion 

D€  AzulttoTandi!  (Carmen  Sec) 
Central  Argentine;  L.,  gua.  7  % 
Copiapo , 


March  23, 1872.] 
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KAILWAYS. 
FosEiGH  RiiLWAys — Conttnned. 


Autho- 

o 

1 

i|§ 

rised 
Issue. 

1 

I' 

Name. 

l£- 

60000 


116000 
lOOOO 

eooooo 

17500 
106000, 
U2600 

60000 
26696; 

10000 

626000 

16000 

6000 

11250 

47600 

677600 

300000 

60000 

60000 

92000 

38000 

31000 

17000 

100000 

760000 

134000 

16250 

40000 

26767 

20000 

300000 


16  all 

16  all 
20  .  all 

20  8 

20  all 

40  IS 

20  all 

20  all 

20     all 
20  ,aU 

I 
20    all 


16 

all 

10 

all 

10 

all 

10 

all 

20 

all 

20 

all 

20 

all 

20 

all 

20 

10 

6 

all 

4 

all 

20 

all 

10 

all 

20 

all 

20 

all 

20  i  all 

10  1  all 

20  !all 

8f  all 

10  1  all 

20  lall 

Diinabur?  &  Witepsk,  L..  Scrip; 

Do  Registered ■ 

Dutch-Hheiiish   i 

Do  New    , 

[Eastern  of  France 1 

Europn.  CeiitrL  Rail.,  L.,  1st  iss.j 

Great  LuxembourfT ' 

Lemberg-Czernowitz,   Limited.! 
puaranteed  7%,  Ist  &  2nd  iss.j 

Mexican.  Limited    I 

iNamur&Lie^'e.gua'i   By  the  T' 

\       14f  per  annum...  V  Belgians 

'    Do  gua  6  %  Pref  J  Govemt.  (.1 

Northern  of  France   

N.  Rail,  of  B.  Ayres,  L..giiar.r% 

Do  Deferred 

Norwesiian  Trunk  Preference ... 

Ottoman  (Smyrna  to  Aidin) 

Paris,  Lyons,  &  Mediterranean 

Paris  and  Orleans  ..» 

Recife  &  San  Francisco,  L.,  g.  7% 

Royal  Sardinian 

Royal  Swedish 

Do  7  %  

^ambre  and  Meuse 

Do5i  -Ai  Preference  

San  Paulo,  Limited,  pua.  7  %-.. 
South  Austrian  fc  Lomb.-Venetn. 

Southam  of  France   

Swedish  Central,  Limited  

Turin  and  Savona 

West  Flanders 

Do  5J  %  Preference 

Western  &.  N.- Western  of  France 


20 
251 


18 


i7i 


Foreign  Railwat  Obligations. 


Redeem. 


Antwerp  and  Rotterdam...  3  % 
Bucharest  &  Giurgevo,  pua 

by  Danub.Prncpalties  7  % 
C.Uruguay  Montevietlo  Sep  7  % 
Charkoff-AztT,gua.byRu8s5  % 
Charkow-Krement8chg,do  5  % 
Dutch  Indian,gua.byDutch 
Home  Government  ...  4^% 

Do  1869   M% 

Do  1871  5  % 

Eastern  of  France 5  % 

Great  Luxembourg 6  % 

Do 

Havana  andMatanzas 7  % 

Do  1865  7  % 

Matanzas  and  SabaniUa...  7  % 
Mexican,  Class  A,  Mortge  8  % 


97 
86 
91 
91 

80 
80 
101 

"i 

20 

65 

87 
87 


RAILWAYS. 
FcBEiON  Railway  Oblisations — Continued. 


T^ 

Redeem. 

O 

pa 

s. 

Yrs. 

At 

all 

... 

100 

100 

... 

20 

20 

75 

20 

20 

20 

88 

22J| 

20 

20 

81 

par 

1(K) 

1(H) 

86 

1(K) 

80 

all 

... 

100 

all 

100 

20 

20 

99 

20 

100 

100 

6 

100 

4 

4 

40 

5 

100 

100 
all 

... 

lOO 

ifjo 

U 

par 

20 

20 

90 

20 

20 

20 

98 

par 

20 

20 

99 

20 

20 

20 

99 

20 

100 

100 

20 

20 

94 

20 

Name. 


Moscow-Jroslw.guabyRus  5  %    93i 

National  Pisca  to  Yea 6  %    97 

Northern  of  France 3  %    12i 

Do  (late  Ctarleroi)  3|%    ... 

North  of  Spain  Priority...  3  %  8i 
Orel-Vitebsk,  goa.  by  Ru9  6  %  94 
Ottoman  (Smyrna  to  Aidin)  6  %    76 

Dodo  6  %    70 

Pari8,Lyons,&Mdittrancan  3  %    12 
Recift&S.F.(Pcrn)Jlyl873  7  %  103 

Royal  Swedish 5  %      4i 

Sagna  La  Grande 7  %    90 

San  Paolo,  1874    7  %  104 

Do  1877   6  %  104 

Do  1878   6  %  104 

Smyrna  and  Cassaba,  Lim  8  %  105 
S.A'u8trn.&Lomb-Venetian  3  %    10| 

Do  1871  Scrip  3  %    lOJ 

Southern  of  France 3  %    12 

South  Italian.., 3  %      8} 

Tambofl-Kozloff,  guamtd.  6  %    87 
Westrn.  &N.-W.  of  Frances  %    12 


BRITISH  MINES— Contintied. 


BRITISH  MINES. 


Autho- 
rised 
Issue. 

.a 

CO 

Paid. 

Name. 

Closing 
Prices. 

12000 

6 

Stk 
2 

"i 

"i 

"i 

"e 
a 

all 
IOC 
all 

?• 

2i 

36} 

2/1*6 

3i 

3/9-0 

aU 

40 

8/10/0 

6/10/6 

13/17/8 

*10/6 

3i 

mi 

3i      4i 

130    140 
i      1 

60000 

12000 

3000 

1024 

12800 

Brontloyd,  Limited   

Caegynon,  Limited  

Chiverton   

Dev4n  Great  Consols  ... 

612 
6144 

East  Basset,  "lUogan" 

35      28 
4}      6} 

6000 

East  GrenTllle  

2        24 

1906 

16      17 

12500 
8908 
1024 

Great  Laxey,  Limited... 
Gt.  Wh.  al  Vor,"Hel8ton" 

14      16 

9J     lOi 
35      37 

60(X) 

31      3J 
16      17 

f  n 

42i    47i 
30      36 

896 

Margaret,  "Uny  Lelant " 

40000 
400 

Mwyndy  Iron  Ore,  Lin- 

6610 

3/11/3 
aU 

* 

iO/e/7 
li 

6i 

18n8/9 

all 

all 

9 
all 

North  Wheal  Crotty 

li      « 

2800 

25*     27* 
200    220 

5i      6 
65      60 
18      19 

t          i 
65      70 

1120 

612 

6138 

Providence,"  UnyLelant" 
8th.  Caradon,  "  St  Cleer" 

496 
12000 
10000 

sth.Whl.Frances,  lUogan 

Tankerville,  Limited 

Tan-yr-Allt,  Limited   ... 

12000 

Van,  Limited 

474    62i 

Autho- 
rised 
Issue. 

GQ 

Paid. 

Name. 

Closing 
Prices. 

6000 

12288 

3000 

... 

3 

10 

11 

261 

10/8/0 

9 

J?JL 

West  Basset,  "Illogan" 
Wst  Caradon,"Liskeard' 
West  Chiverton 

17  19 
14      16 

90    lOO 

612 
612 

Wheal  Basset,  "Redruth" 
Wheal  Buller,  "Redruth" 

110    120 
32i    37i 
8i      94 

1024 
396 

Wl.MaryAnn,Menheniot 
Wheal  Seton  

11  13 
22t    27i 

COLONIAL  AND  FOREIGN  MINES. 


36OO0I 

2     1 

all 

60000      1 

Jail 
tall 

70000      1 

60000 

1 

1 

25000 

1 

1 

100000 

1 

17s 

12500 

2 

ir 

20000 

20 

7 

20000 

24 

all 

20000 

10 

7 

26000 

2 

all 

49935 

6 

all 

21000 

6 

all 

10000 

20 

164 

76162 

1 

14s 

18600 

10 

all 

100000 

1 

all 

26000 

2 

all 

60000 

2 

all 

20000 

20 

all 

160000 

1 

1 

68000 

U 

1/3/0 

15000 

3 

all 

7927 

6 

3 

16000 

7 

all 

60000 

4 

all 

80000 

3 

all 

lOOOO 

20 

all 

lOOOOO 

2 

1 

32000 

6 

all 

16000 

1 

all 

30000 

lO 

all 

60000 

1 

109 

120000 

1 

all 

87183 

2 

aU 

11000 

20 

16 

16OO0 

4 

all 

lOOOOfl 

1 

1 

4317'i 

30 

28/6/2J 

3000« 

2 

H 

lOOOC 

10 

6 

7500C 

1 

all 

4600C 

3 

aU 

Alamilios,  Limited   

Almada  &  Tlrito  Consol. 

Silver  Mhiing,  Limited 
Anglo-Artrentiiie,  I.im... 

Do  15  per  cent.  Pref... 

Anglo-Brazilian  Gold,  L. 

^  Anglo-Italian,  Limited... 

Australian : 

AustralianUnitedGold,  L 
Cape  Copper,  Limited.. 
Capula  Silver,  Limited.. 
Chontales  GoM  &  Silver 

Mining,  Limited 

Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limiled 

■)onPedro,NrthdlRey,L. 
Eberhardt  &Aurora,  Lim. 

Eclipse,  Liuiitod    

Fortuna,  Limited 

Ffontino  &  Bolivia  Gld,L 
General  Mining  Ass.,  L. 
General  Brazilian,  Lim. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  Limited 

Pacific,  Limited 

Panulcillo  Copper,  Lim, 
Pestarena  United  Gld.,L, 
Pontgibaud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L. 
Rossa  Grande,  Limited... 
Russia  Copper,  Limited., 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
Sierra  ButtcsGoldMlnig 

Limited,  Ordinary  .., 
St  John  del  Key,  Lim. 
Sweetland  Creek  Gld.,  L. 
Taqnaril  Gld.  Comp.,  L. 
[  United  Mesican,  Lim. 
Val  Antigoria  Gold,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudnaiputnaol'3.  Aua.,L 
'■  Call  pending. 


i 

8/3 

i 

i 

9/9 

H 

li 

194 

201 

i    i 


4 

44 

14 

24 

2/11/6 

12 

14 

3 

34 

4 

■ 

7 

H 

} 

4 

H/ 

13 

34 

4 

i 

1 

24 

« 

a 

64 

i 

i 

16 

19 

i 

14 

64 

«4 

4 

4 

64 

74 

6,0 

4 

4 

44 

s 

17 

19 

3ii 

4 

4 

3 

8 

64 

7 

4 

i 

U 

li 

OFFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

Amount 

»T^.            Dividend  per  cent. 

Name  of  Railway. 

Week 
ending 

RECEIPTS. 

Traffic 
per 
mile 
per 

week. 

Aggr 
Recei 
Half 

egate 
pts  of 
year. 

Miles 

Average,     "" 
Revenue 
cost    1          J 

Passen- 
gers, 
parcels. 

Merchn- 

dise, 
rainerls, 
cattle. 

Total 
Receipts 

Same 
week 

1871. 

expended 
per  last 
Report, 

open  in 

pcrmileJh'lf-year    1870.       1871.       1871. 

187a 

1871. 

1872. 

187L 

£ 
681481 

£      '        £      !£sd;£8dl£sd 
16143       11869  1  0  10  0     0  10  0  1  0  15  0 

1872 
Mar    15 
16 
18 
17 
17 
17 
10 
16 
17 
17 
16 
16 
17 
17 
17 
16 
17 
17 
3 

17 
10 
17 
17 
17 
17 
16 
16 
17 
16 
17 
17 
18 
16 
17 
18 
17 
16 

£ 

642 
1287 

664 

4279 

10742 

1040 

1021 

£ 

288 

1736 

2526 

3454 

32876 

922 
6246 

£ 

830 

3023 

3190 

7733 

43618 

1962 

7267 

22967 

33608 

43291 

3990 

11017 

83392 

55181 

137093 

21837 

26948 

12126 

1364 

24429 

1^79 

8182 

443 

3468 

83911 

6941 

3294 

33467 

94020 

6610 

10342 

1706 

25139 

4660 

7848 

3366 

1811 

£ 

1177 

2739 

2649 

7729 

40436 

1763 

8550 

11959 

37448 

39026 

3799 

10030 

78822 

60667 

127570 

20289 

24773 

11696 

1289 

22382 

1967 

8014 

399 

2068 

74623 

6591 

2948 

30296 

87S08 

6582 

9579 

941 

26063 

4626 

8624 

3279 

£ 
19 
22 
84 
61 
62 
26 
78 
47 
61 
86 
16 
24 
60 

129 
90 
68 
46 
88 
30 
98 
49 
1091 

263 

614 
97 
20 
89 
41 
71 

651 
34 
61 
72 
42 

124 
32 

£ 

6248 

28277 

32029 

81742 

297579 

71503 

89648 

410228 

482609 

24486 

675880 

597377 

1483662 

239191 

277704 

133240 

13381 

264114 

19814 

89806 

4664 

38896 

901838 

71813 

34037 

220439 

990236 

76631 

1121-43 

17966 

274864 

46623 

78504 

31988 

£ 
6698 

£ 

+44 

£ 
444 

1166241 

670000 

11667  ;     80889 
18611       30721 
32*46  '  11)9889 
32662  ,  500264 
1J667        29630 
SSISO     100193 

2  10  0     3    0  0 
6    0  0,6    00 
2  16  0     2    6  0 
2     2  6      2    7  6 

3  10  0 
6    6  0 
3    60 

2  17  6 

Belfast  and  Nortliern  Counties  ... 

27976|  1364 
24436     38 
76699    151} 
276136    704 
75 
64398      93 
82382;  2754 

1364 
38 

6007763 

161} 

2292*425 

699 

1100000 

2  16  0      2  16  0  i  2  17  8 
4  10  06    0015    00 

76 

3150728 

93 

74.5-4104 

27106     181191  ;  2  16  0      2  10  0     2  17  6 
36608  ,  4%20O  !  0  17  6  '       ...       i  1     5  0 

♦Glasgow  and  South-Western 

2754 

27318284 

15413 
16234 

23096 
27057 

3889951  7484    7484 

19498516 

39712     635794 

11957       611164 

14803  '  143il74 

33332    1225199 

561101      770.1.52 

36681    1912118 

47St63     309149 

3051)2     412117 

129497      12*376 

17748       20011 

60921  ,  3!)II419 

19705  1     30294 

991713      160127 

351617         3410 

857640       28128 

46179    10321M 

11240       77714 

81956       41230 

25863     349661 

32239    1309814 

299202  ,     97216 

22426      140348 

4    262  15  04    76 

447033    60S 
23644   266} 
445 
640363  1386 

487 

3066990 

2  10  0  t  2  io  0 
1  17  6  ,  2    6  0 

3  10  0     3  17  6 
3  12  8     3     7  8 

0  16  0     0    7  6 
a  17  8  ;  2    7  6 

8    0  0  13    0  0 

1  6  0     0  16  0 
8    00     6    60 
1  12  6      1  17  6 

8*783  "a  0 

2  16  0 
2  13  9 
4    0  0 
4    7  6 

2  26 

3  2  6 

3  'OO 

2  0  0 
8  10  0 
1     76 

3  i'i  0 

256} 

415 
1388 

6M24S3 
46197691 

Great  Southern  &  Western  (Irish) 
♦Great  Western 

6324 
83633 
17783 
49087 
16334 
16769 

9064 
893 

6862 
33S 

6893 
49769 
37398 
88006 

6603 
10179 

3072 

472 

18677 

1641 

23996388 

Lancashire  and  Yorkshire    

652288    4284    *''^ 

66200926 

17818605 
17111982 

Lon  ;on  and  North-Westi-ru,  &c.... 
London,  Hriphton,  &  South  CodSt,. 

138336l!l51«    1506} 
211691    376J:  3704 
268937    67-44    660» 

17611679 

798677 

12964474 

7*8784 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  Sheffield,  A  Linclnsh. 
Maryport  and  Carlisle  

114275    137} 
11967     45 

238191    2544 

18968     38 

89121        74 

4414       li 

21854       6} 

810434   863 
67993   339 
33049     47} 

136 
46 

249 
38 

7437M7 

74 

1} 
8364 

815330 

6145239 

38875847 

22028 

2694 

487 

9686 

20435 
4301 

61886 
4247 
2807 
23782 
73636 
2249 

8810134 
1486018 

2  00|2    0012    28 

3  0  0  1  8  16  0     3  10  0 

Midland  Great  Western  (Irish)   ... 

339 
47* 

20630706 

...       1       ... 
4    6  0     4    2  6 
8    0  0     3    0  0 
1  10  0     1  10  0 

0  12  6 

5  0  0 
3    0  0 

2  0  0 
... 

3  0  0 

2  60 

6  0  0 

3  6  0 

•North  British 

203483    812  '  798 

42201060 

899637:13254  13081 

S69W11 

71330;     12 
lOnmi  297 
11422:     33 
257268!  ,346 
44906    llOi 
776161     63 
30913;  1054 

12 

6860661 

297 

97*478 

29529       11(192  !  1  10  0         ... 
64019     317750  12    0  0  11    «  3 

22} 
346 

18690680 

South-Eastem , 

17766 

2868 

7383 
1782 

3084396 

27918       70688 
28374       8-.Jl)6 
181:77       46932 

1  18  9  !  1    7  6 
6    00     6    00 

2  10  0     3    0  0 

1104 

17S7661 

TaffVale  

63 

1464000 

Ulster 

1678 
901 

1787 
910 

105, 
77' 

1.362842 

17670       26:«7 

1  10  0      1     6  0 

1  10  0 

Waterfor  '  and  Limerick 

1970 

23 

77 

OOLONIAL    AND    FOREIGN. 


Na; 


I  Week 

endng 


Bahla  t  8.  Francisco  Fel,.10 
Bombay,  Bar.,  &  C.  I.'  Ill 
Detroit  A  Milwaukee!        29 

East  Indian i        Id 

Eastern  Bengal  '  3 

Gtl.Trunk  of  Canad«l Mario 
Qt  Centrl  of  Belglcm  |  Jan  J 1 


-  Receipts, -- 
1972  i  1871 


Total  receipts 

1872      1871 


1213;  1307 

1 1101  9S:(9 

■iiK17  62in 

571135  58326 

41 1711 
rillOir 

483:); 


3712 
2H50(' 
35934 


6792 


8808 


Name. 


Week"— Receipts ,  Total  receipts  I 

endng,1871-2  1870-1 1871-2  1870-1  ' 


Gt.  Indian  Peninsula 
Great  Luxembourg» 
Gt  Southern  of  India 
Gt  Westrnof  Canada 

Madras 

Mexican    

N.,>f  Huenos  Avres. 


Jan.27 
Mario 
L>ec.23 
:.larl6 
.Jan.27 
l)ec.30 
.Jan.2H 


48949 
9571 
8198 

21713 

9583 
27811 
1606 


86242 
8700 
1317 

17941 

9081 
2.504 
1365 


92188 

34870 


;  36748 
6629 


Name. 


84918 
32903 


;31012 
6876 


Ottoman  

Punjaub  and  Delhi... 

Sclnde  

Smyrna  and  Cassaba 
South  Austrian  lino. 

Upper  Italy 

Victorian  Oovernmt 


Week  ^Receipts.-  Total  receipts 
endng  1871-2  1870-1  1871-2  1870-1 


Peb.26 
Dec.  9 
9 
.Mnr  3 
l''eb.26 
26 
8ep.21 


997 

67S4 

1283 

1024 

67700 

64766 

11760 


1406 

7013 

799 

1238 

68IS1I 

48818 

10409 


1£6S6 
11.3907 
347.36 
13365 


128887 


8714 
110085 
27523 
11306 


116,8«1 


*  The  aggregate  is  reckoned  in  these  cases  for  the  half-year  beginning  1st  February. 
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fASHIONS    FOR    THE    SEASON. 


?0R  GENTLEMEiN:- 


HJ.  N  1  C  0  L  L'S  SPRING 
I  Overcoats  of  Waterproof  Tweed  Cloths,  209; 
ditto,  with  silk  lapels,  21s;  of  Waterproof  Melton 
Cloths,  42$:  of  Wal«rproof  Cheviot  Cloths,  with  silk 
tacings,  62s  6d. , 

J.    NICOLE'S    RIDING, 

Walking,  and  Dress  Trousers;  for  Dre.s,  21s  to 
for  Walk'ng,  14s  10  30s;  or  Riding.  25s  to  iia. 

H~jrNIC()LL'S   EVENING  AND 
•     Morning  Dress.    Dress  Coats,  52- 6d  to  738  ed  ; 
i  Frock  Coats,  «39  lo  34a  ;  Morning  Coats,  of  Twilled  Im- 
perial and  other  Cloths  from  35s  to  63s. 


H, 

S6s; 


ERVANTS'     LIVERIES. 

The  liest  at  m''derate  prices. 


....„,   MILITARY,  AND    CIVIL 

Ou  fits  for  all  parts  of  the  world  completed  on  the 
shortest  no  icp. ; 

POURT    DRESSES    FOR    LEVEES 

\J  and  Drawing  rooms.  The  embroid-red  Cloth  Suit, 
with  appointments,  complete,  £20  5s.  Depnty-Lien- 
tenant's  ditto,  £36.  Suits  are  also  kept  as  specimens, 
or  for  loan. 

pOR   BUYS:— 

U   J.  NICOLE'S  KNICKERBOCKER 

fl«  suit",  from  2l8 ;  morning  suits,  from  25s; 
evening  dress  suits,  from  55s;  Highland  suits,  fro  o 
338;  also  the  new  Spanish  mid  sailor  suits,  from  one 
guinea;  and  the  Royal  Prince  costume,  from  2.')8 ; 
spriiiR  ov  rconts,  in  tweed  cloths,  from  14s;  in  Melton, 
cloths,  from  2Ib. 

rOR  LADIES:— 

II     jT  NICOLE'S    SPRING 

Ii»  Fashions  of  Riding  Habits,  in  Viirious  coloured 
Tweed,  Melton,  and  superfine  Cloths,  from  £3  3s  lo 
£9  8s;  pantaMns,  31s  6d;  hata,  with  lace  falls,  2l8. 
The  priuff  fashions  in  ooetumea  ef  Chamberiine,  Cash- 
mere de  Ronbaix,  PoUe  de  Chavre,  mohair,  poplin, 
yatch  s'  rges.  and  other  choice  materials ;  also  in 
showerp'oof  Tweed  and  Melton  cloths,  for  travelling 
purposes;  I'litile,  marine,  and  Killarney  w.ntei-proof 
cloaks;  waterproof  tweed  circular  cloaks,  from  one 
guinea ;  promenade  jackets  and  paletots,  exquisit  ly 
shaped. 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 

SUPERIOR   CABINET  FURNITURE. 

Thoir  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bedroom  FURNITURE,  in  varioiia  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Lisoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  prooos?.  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanio  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructiv)  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUrK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VAKNI5H  WORKS,  54  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  u''inEf  poisonous 
paints.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
dra^v  in  the  deadly  vapour." — .lonN  Bull.  September  14.  1850. 


11      J.       NICOLE.      MERCHANT 

1]  •  CI'  thier  to  the  Queen,  the  Royal  Family,  and 
the  Courts  of  Kuroiie,  Annv,  Navy,  and  Civil  Outfitter- 
London  114. 116,  118, 120' Regent  street,  W. ;  41,  44,  45 
Warwick  street.  W. ;  22  Cornlti.l.  E.G.  Branches— 10 
Moi^ley  itreet,  Manchester;  50  Bolfl  street,  Liverpool; 
39  New  street,  Birmingham.  In  each  department  f-  r 
every  ariicle  one  fixed  and  moderate  price  is  charjjcd  for 
cash  payments.  Garments  a'e  kept  ready  for  immediate 
use,  or  made  to  order  in  a  few  hours.    


CARSON'S    PAINT, 

PATROKISED   »T  THE    QcEES, 

Is  extensively  used  for  all  kinds  of 

O  XJ  T  -  D  O  O  R      WORK. 

It  is  especially  applicable  to 

WOOD,  IRON,  BRICK,  STONK,  AND 
COMPO. 

2  Cwt  Tree  to  All  Stations. 
CAN  BE  LAID  ON  BY  UNSKILLED  LABOUR. 

SOLD  IK  ALL  COLOURS. 

Patterns)  and  Testimonials  sent  Post  Free. 

WALTER  CARSON  AND   SONS, 

LA      BELLE     SAUVAGE      YARD, 

LcDCATS  Hill,  London,  E.G.; 

AND    21    Bacbblor'b    Wale,   Dl'blin. 


DINNEFOKD'S  FLUID  MAGNESIA. 
— The  iredical  profession  for  thirty  years  hare 
approved  of  this  pure  solution  of  Masjnesia  as  the  best 
remedy  for  Acidity  of  tne  Stomach,  Heart  iurn»  Head- 
ache, Gout,  and  Indigestion  ;  and  as  the  bt-st  mild 
apcilent  for  delicate  constitutions,  especially  adapted 
for  ladies,  chihlr^n.  and  Infants. 

DINNEFORD  and  C  O^  Chemists,  172  New 
Bond  atreetf  London,  and  of  all  other  chemists  through* 
out  the  worW^ 

lToL  LOW  AY'S      PILLS.— 

11  The  chiefest  wonder  of  modern  times.— This  in- 
comparable medicine  increases  the  appetite,  itrengthens 
the  Kto  iiKch,  cleanse*  the  liver,  correct*  biliousness,  pre- 
vcniB  flatuUncy,  purifieB  tlie  system,  invi^irorates  the 
nerves,  and  reinstates  sound  health.  The  enormous 
demand  fur  these  •  IIU  througiiout  the  globe  astonisties 
everybody,  and  a  single  trial  convinces  the  most  scep- 
tical that  no  inedirinu  equals  Holioway's  pills  ic  its 
ability  to  remove  all  complaints  incidenal  to  the  human 
race.  Tliey  are  a  blosaiii^  to  the  xfHictcd,  and  a  boon  to 
all  that  Ia1)our  under  iiiltrnul  or  external  disease. 
Purification  of  tlie  b.ood,  removal  of  a  1  restraint  from 
the  sec  etive  ortians.  nml  geiit'e  aperitive  actit)n,  n  e  the 
prollic  sources  of  ihe  extensive  curative  range  of  Hol- 
ioway's pll  8. 


TOOTHACHE 

I  MESS 


MESSRS  GABRIEL'S 

SEDADENT. 
THE  GUARANTEED  CURE. 
MARVELLOUS  IN  ITS  EFFECT. 
GIVES  IVSTANT  RELIEF. 
DOES  NOT  IN.IURE  THE  TBF.TH. 
FORMS  AN  EXCELLENT  STOPPING 


CEDADENT. 


M 


Every  fonr 
weeks  from 
March  19. 


For< 


PRICE  Is  l^D,  POST  FREE  Is  3d. 

SOLD  BY  ALL  CHEMISTS, 

IN  EVEKY  TOWN  AND  VILLAGE 

ESSRS  GABRIEL'S 

COKALITE  TOOTH  PASTE. 
Price  Is  6il. 

For  cleansin?  and  improving  the  Teeth,  impart- 
ing to  the  gums  a  natural  r-  dness,  removes  the 
tartar,  and  is  an  exe-llent  deterjjent.     Sold  by 
all  (  heniists,   and  by   the  Proprietors,   Messrs 
GABRIEL,     the     Old     Fstablishtd    Dti-tists, 
64  Ludnate  hill.  City ;  and 
66  Harley  street,  Cavcn  ish  sqn."re 
{their  only  London  addresses.) 
PAINLESS  DENTIS  I  RY  AT  ECONOMIC^'  L 
CHARGES 


VERLAND      ROUTE 

via  MARSEILLES.— CO  M- 
PAGNIE        DE8        MESSAGEKIES 
__         MAR1TIME3  DE  FRANCE.— French 
Mail  Steam  Packets  leave  Marseilles  as  follows: — 

Port  Said,  Ismailia,  Aden,  Suez, 
Mauritiufl,PointdeGalIe(Ceylon), 
Pondicherry,  Madras,  Calcutta, 
Singapore,  Batavia,  Saigon, 
Hong  KonfT,  Shar.ghae,  and 
Yokohama  (Japan). 
To  ALEXANDRIA  fortniKhtly  from  December  8. 
For  passage,  freight,  and  informaiion  ap[>ly  to  thn 
Agents,  97  Cannon  street,  London  ;  G.  H.  FLETCHEU 
and  CO.,  Liverpool;  at  the  otHcea  of  the  Cimipagnij 
dea  Messageries  Maritimes  de  France  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles ;  or  to  Smith  and  Co.,  Rot- 
terdam. 

*  Passengers  Eastward  nf  Suez, securing  their  berths 
in  L:  ndon,  are  entitled  to  the  conveyaac  of  their  lug- 
gage free  to  Marseilles. 

VERLAND      ROUTE— 

The    PENINSULAR    and 
ORIENTAL    STEAM   N.iVIGATION 
CttMPANY  book  passengers  and  re- 
ceive cargo  and  parcels  by  their  steamers  for — 
From  Southamp- 
ton. From  Brindisi. 
GIBRALTAR  ...\  Every  Thursday.)  _ 
Malta i         at  2  p.m.       )■ 

Al)EN^^"'"*"'l  '''™'^  Thursday,  (.  Every  Monday,  at 

BOMBAY":::::::")    at  2  p.m.    i      6  a.m. 

GALLE 

MADRAS 

CALCUTTA 

PBNANG 

SINGAPORE  ... 

CHINA  

JAPAN 


Thursday,  March 
14,  at  2  p.m.,  &  | 
every  alternate  f- 
Thursday 
thereafter.      *  | 
J  J 

"1  Thursday,  March 
14,  at  2  p.m.,  & 
■       th 


AUSTRALIA    ...  ,  ■,       ., 

NEW  ZEALAND  r     ^'Y'       f™"'' 

'C^^—'J)     j      t^hereafter^-^ 
And  all  Ports  toucned    at  by 


Monday,  March 
25,  at  5  a.m.,  & 
every  alte  nate 
Monday  there- 
after. 

Monday,  Marcli 
25,  at  5  a.m.,  & 
every  fourth 
Monday  there- 
after. 


,  the  Steamers  of  the 
British  India  Company. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  Is  made  to  Passengers  who  have  paid 
full  fare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing within  six  months  of  their  arrival,  and  10  per 
cent,  to  those  re-embarking  within  twelve  months. 

Through  tickets  to  Brindisi  can  be  obtained  vf  Le- 
beau  and  Co.,  ti  Billiter  street,  B.C.  (South  Italian 
Railway  Oflice.) 

For  Kates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCK  REDUCED,  and  all  other  ia- 
lormation,  apply  at  tiie  Company's  Offices,  122  Leaden- 
hall  street,  Lunaon,  or  Orieniai  p)  ice,  Southampton. 


^S^^^ 


TJRTNDISI    MAIL     ROUTE    TO 

U  Egj-pt,  India,  China,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Foggia,  Shortest  and  Cheapest 
Route.  For  throuch  t'ckets  an»l  information  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— Agents,  Lebeau  and 
Co.,  6  Billiter  street,  London,  B.C. 

PAPE   OF  GOOD  HOPE, 

\J  ALGOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
PANY'S ROYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  calling  at  Mad' ira.  The  packet  of 
the  10th  calls  at  St  Helena.  The  packet  of  the  25th 
correspond!  s  with  Natal  and  East  London. 

Fates  to  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  3^  Guineas  and  22  Guineas  ;  to  Natal,  37 
Guineas  and  25  Guiiieas;  to  St  H.lena,  £28  and  £18. 

Passengers  a  d  their  luggagf  are  taken  from  London 
to  Southamptonfreeof  railway,  dock,  and  nge-  ts' charges, 
and  the  rates  of  fi  eight  include  all  chaises  of  shipping 
and  agency  from  Nine  Elms. 

Apply  to  Falconpr  and  Mercer,  23  Leadenhall  street 
London  ;  or  at  the  Union  S.  S.  Co.'s  Offices,  Southampton 

FRANCISCO    AND 

SYI  NEY. 

MAIL    LINE. 

The  UNITED  STATES,  NEW  ZEA- 
LAND, and  AUSTRALIA  MAIL  STEAMSHIP  LINE, 
under  their  new  Po-tal  arrangements,  will  despatch 
their  spleniiid  Steamers: — ■ 

NEVADA,        I      NEBR.iSKA,     |       DAKOTA, 
2,500  tons  each,  from  San  Francisco  to  Sydney,  on 

March  27,  and  April  24, 
calling  at  HONOLULU,  S.  I.,  and  AUCKLAND,  N.Z., 
en  route.  Hrancli  steamers  will  convey  passengers  from 
Auckland  to  Wellington,  Lyttleton.  and  Port  Chalmers, 
and  from  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  C  ilifornia  boat. 

For  THROUGH  FARES  from  England,  apply. to 
H.  STARR  and  CO.,  Agents,  22  Moorgate  street,  Tyou''on. 

TEAM    SHIPS  — 

The   GENERAL    STEAM    NAVI- 
GATION COMPANY'S  powe-ful  and 
Hrst-class  srEA.M  SHIPS  leave  from 
St  Katharine's  Wharf  for— 

HAMBURG  —  Every  Wednesday  and  Saturday. 
March  27  at  noon  ;  30  at  8  p.m.  Saloon,  £2 ;  fore  cabin, 
£1  I5s.  Extra  vessels,  carrying  cargo  only,  leave  also 
every  Tuesday,  Thur.^day.  and  Sunday  morning.  For 
particulars  of  freight  apply  to  F.  Stahlschmidt  uud  Co., 
60  Lower  Thames  street. 

HAVRE  —  Every  Thursday.    March  28  at  11  i.m. 
Saloon,  lis;  fore  cabin,  83. 

ROTTERDAM  and  the  RHINE— Every  Wednesday 
and  Saturday.  Ma'ch  23  at  2  p.m.;  27  at  10;  30  at 
11  a.m.  Ciiief  cabin,  £1 ;  fore  cabin,  15s.  Return 
Ticketa.  30s  and  22s  6d. 

ANTWERP,  BRUSSELS,  COLOGNE,  acd  the 
RHINE — Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1 ;  fore,  15s.  Return  Tickets,  303  and 
228  6d.  Brussels,  17s  3d  ;  Cologne,  308  6d.  Leaving 
Antwerp  for  London  every  Sunday  and  Fridav  at  noon. 

OSTEND,  BRUSSELS,  COLOGNE,  and  tlie  RHINE 
— Every  Wednesday  and  Saturday.  March  27  at  2  ; 
30  at  4'a.m.  leaving  Osteud  for  London  every  Tues- 
oay,  Thursday  and  Friday  night.  Chief  cabin,  153  ; 
fore,  I2s.     Bru-sels,  IBs  lOd  ;  ColOL-ne,  32s. 

BOULOGNE— Dailv  (except  Monday).  March  24  at  1  ; 

26  and  27  at  2  ;  28  and  2!)  at  3 ;  3U  at  1  ;  31  at  6  a.m. 
Chief  cabin,  lis;  fore.  Hs. 

From  Irongate  Wharf  for:  — 
CALAIS— Every  Weuncsdav  and  Satuidav.    March 

27  at  3;  30  at  i  a.m.    Chief  cabin,  lis;  fore  8s. 
EDINBURGH— Bvery     Wednesday    and    Saturday 

at  10  morning.  Fares:  Chief  cabin,  15»  fore,  128; 
deck,  7s. 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
9  morning.    Saloon,  I2s  ;  fore,  88. 

YARMOUl  11— Every  VVeinesday  at  3  afternoon. 
Saloon,  88  ;  lore  cabin,  us. 

From  Custom  House  Quay. 

HULL— Every  Wednesday  and  Saturday,  at  8  morn- 
ing.   Chief  cabin,  8s  ;  fore,  5s. 

From  London  Bridge  Wharf  for:— 

MARGATE  and  IJAMSGATE. 

Oftices,  71  Lombard  street,  and  37  Befeat'a  circus 
Piccadilly. 


j 
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THE  ECONOMIST. 
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iBiue  of  30.0(X»  "  A."'  Sii  per  Cent.  Preferred  Shares  of 
£20  each,  with  further  participation  in  profits,  as 
hcreinaft«r  referred  to,  of 

THE     ODESSA    WATER    WORKS 

1  COMPANY  (Limited). 

A  minirauoi  rental  of  328,500  roubles  (or  about  £-15,000) 
per  annum  is  guaranieed  by  the  Muniiiality  of 
Odessa,  sanctioned  by  the  Imperial  Government  of 
Bussia. 

£  Dates  of  Patmeiit. 

2  per  share  payable  on  apilication. 

3  —  —  allotment. 

5  —  —  20th  June,  1872. 

5         —  —  20'  h  September,  1872. 

5  —  —  20th  December,  1872. 

£20 
With  option  of  paying  the  whole  ef  the  instalments  in 

one  pajnnent  on  allotment. 

Inlerest  durinjr  coi  stnictioii — 6  per  cent,  per  annum — 

from  the  dates  of  payment  of  each  instalmMit. 

DiBKCTUKS. 

Arthur  Temple  Felix  Ciay,  Ef^q.,  Bush  Hall,  fTatfield, 
Director  of  the  Southwark  and  Vauxtall,  and  Grand 
Junction  Water  (  ompsnies,  Chai'  man. 

Robert  Barclay,  Esq.  (Messrs  BarcUy,  Perkins,  and 
Co."!,  Park  street,  S  uthwarfc.  and  Bury  Hill,  Dorking. 

Charles  Arthur  Barclay,  Esq.  (Messr.^  Bsrcla^  ,  Perkins, 
and  Co.),  Park  street,  Southwark,  and  Nutfield 
Court,  Surrey. 

Fre  erick  Wigan,  Esq.  (Messrs  Wigiins  and  Coaler), 
Southwark  street,  Jjirector  of  the  Southwark  and 
Vauxhall,  and  Grand  Junction  Water  Companies. 

Sir  William  I>.  Clay,  Ban.,  Fulwell  Lorge,  Twicken- 
ham, and  9  liowndrs  square,  W.,  Director  of  the 
S  uthwark  and  Vauxhall  Water  Company. 

Charles  William  Schwaben,  Esq.,  St.  Petersburg  and 
Odessa,  Merchant  of  the  First  Guild,  Director  of  the 
Kussian  Lloyd's. 

XSGINEERS. 

Messrs  Joseph  Quick  and  Son,  M    Inst.,  C.E,,  Engineers 
of  the  Southwark  and  Vauxhall,  ;(nd  Grand  Junction 
Water  Companies,  kc,  &c.,   Sumner  street,  South- 
wark, and  6  Westminster  chambers. 
Sol  ciTORs, 
Messrs  Hargrove,  Fowler,  and  Blunt,  3  Victoria  street, 
Westuiinster,  and  44  Coleman  street,  E.C.,  London. 
Bankebs. 
The  London  and  Westminster  Bank,  41  Lothbury,  E.G., 
I^'ndon. 
Brokebs. 
Messrs  Fenn  an**  Crosthwaite,  50  Threadneedle 
street,  E.i'.,  London. 
Secbeiaby— Mr  B.  A.  Sooith. 
Offices. 
70  and  71  Palmerston  buildings.  Old  Broad  street,  E.G., 
Lon^lon. 

Tills  Company  has  bfen  established  for  the  purpose 
cf  con>tructing  works  for  the  supply  of  water  to  the 
impor:ant  aud  rapidly  increasing  port  and  City  of 
Odissa  and  its  suburbs,  which  are  at  present  exception- 
ally destitute  of  that  essential  element. 

The  absolute  necessity  for  such  works  is  evident  from 
the  English  Consul's  report  to  the  British  Governoent 
in  1869,  which  states  as  fo  lows: — 

"Water  is  very  scarce  ;  there  is  no  running  stream 
in  the  neighbourhood,  «nd  the  inhabitants  of 
this   great   town  are  at   present  dependent   for 
their  supply  of  tlie  demerit  on   the  ram,  which 
can  be  c-iUecttd  in  cisttnis,  and  on  lertaio  well-* 
and  reservoirs  of  brackish  water,  the  chief  pro- 
visi  n  of  which   comes   through  pipes   from   a 
oiaance  of  eight  miles." 
For  the  iibove  purf-ose,  the  Municipality  of  Odessa 
havo  granted  by  c  ;nces8l(>n,  the  exclusive  right  to  sup- 
ply water  to  O'cssa  and  its  environs,  for  a  term  of  40 
year  ,  to  cfmtnence  from  the  '  ate  of  completion  of  the 
works,  and  on  tfrms  and  conditions  unusually  favour- 
able to  the  Company. 

The  water  will  t.e  obtained  from  the  r'ver  DnJestT, 
and,  after  deposit  and  filtration,  pumped  into  service  re- 
serroirsf  whence  the  city  will  be  mainly  suppU-  d  by 
gravita.ion,  some  additioiiol  engine-power  be;ng  also 
provid  d  to  supply  t"e  upper  ponion  of  the  town. 

The  capital  of  ihe  Company  is  £8i>0,000,  divided  into 
30.000  A  shares  ox  £20  f  ach,  entitled  to  a  preferred  di\  i- 
dend  of  6  per  cent,  per  annum,  and  12.500  B  shares  o' 
£20  each,  entitled  lo  6  per  cent,  divid'-nd  after  a  ike 
dividend  has  b  en  paid  to  the  A  f-haieholders.  Surplus 
pro5ts,  after  payment  of  the  above  dividends,  to  b» 
divided  r^t  ably  between  both  classes  of  sha  eholders. 

Of  the  iibo^e  shares,  thewhole  of  the  12.500  B  shares 
have  been  ap,  r  priated  in  p^rt  payment  of  works,  con- 
cesaions,  &..,  atd  the  30,000  A  six  per  cent,  preferred 
shares  are  now  oflered  for  sabscriptlo)'. 

The  engineer's  plans,  founciel  Ui  on  exttnsive  expr- 
ri«n<je  in  the  de  iguing  and  carrying  cut  of  water  works 
ill  England  imd  on  the  continent,  provide,  in  accoid- 
fince  with  the  ,<tti,.ulatiO-"B  of  the  municipality,  for  the 
construction  of  the  (.idessa  Wattr  Works  on  a  sutii- 
( iently  large  cale  to  supply  2,000,000  vcdroa— 5,400,000 
galh-ns  per  rlicm. 

Arrangements  have  Ijcen  made,  and  contracts  have 
Ictn  I  uteri  d  into  on  l>*;lialf  of  the  company  for  th  ac- 
quit emcnt  of  the  .outesson,  as  wil!  as  'or  the  construc- 
tioo  <if  thf  •ntiie  ^e^ie»  of  wo  kf,  including  all  prelimi- 
nary txptn?e3,  and  in  erest  duiing  construction  at  tlie 
rate  of  6  p«  r  cent.  )>er  annum,  on  terms  within  the 
capital  of  ti  e  company.  'Ibe  whole  of  the  wc  rks  are  to 
be  completed  bv  the  terms  of  such  contract  by  30th 
September  if  next  year. 

ihe  populjtti  n  tu  he  supplied  is  e'timated  at  about 
200,000,  am  the  muiii  ipuiity  liaa  already  Incurred  a 
Uige  outlay  for  a  syfetem  of  drainage,  whi^h  U  at  pre- 
wnt  ttttaiiy  ni-pciatlve,  in  tons' quence  ■  f  the  absence 
of  water  f-r  fiu«hing.  Ac.  In  addition  there  are  numerous 
trading  e«t^bllflhmeiits  where  large  Hupi'lieaof  wat<.rare 
ur;:cntly  required,  and  tie  demand  for  stdpplng  alone 
w  U,  ii  ia  lui-id  aicd,  f^rm  an  important  item  in  he 
revenue  of  the  Ccmpany,  a«  th".  b  bine  s  of  the  Po  t, 
conMqiient  iiainiy  noii  the  largo  ext>ortation  of  corn 
from  tin-  Uitf  ior.  is  uf  vaat  dimension*. 

Tha  muMcipallty  (f  Odessa,  recognising  the  Impor- 
tance cf  the  iiitnMlu:lio  ;  of  a  proper  supply  of  water  to 
th  hf  eily,  gui.ntnice  throi-ghout  the  wh.  le  period  of  the 
durattan  i>(  ilu:  conctthion  a  minimum  rental  of 
328.64M)  roubl.  a  pr;r  a-  num,  which,  at  the  present 
rate  o'  exchange,  ia  equivalent  to  about  Jt;45,000 
fltetlHif  per  aimum. 


Deducting  from  such  minimum  guaranteed  rental  the 
working  expenses  there  will  remain  fr.m  this  sour^'e 
alone  a  sum  amply  sufficient  to  meet  the  preferred  divi- 
denil  of  •  per  cent,  per  annum  on  the  A  shares  now 
offered  for  subscription. 

The  Directors  however  fcy  no  means  limit  their  ex- 
pectations of  the  earnings  of  the  Company  to  the 
above  minimum  guarantee. 

Assuming  that  <  nly  one-half  of  the  quantity  of  water 
which  the  municipality  his  required  to  be  provided  is 
sold,  the  net  revenue,  it  is  estimated,  will  be  sufficient — 
after  pro-,  iding  a  sinking  fund  for  the  redeopti^-n  and 
repayment  of  the  enti'e  capital  before  the  terminaton 
of  the  concession— to  yield  a  dividend  of  upwards  of  124 
percent,  per  anr.um  on  the  entire  caiital  of  the  com- 
pi-uy,  and  this  return  to  the  shs-rehi  Iders  will,  of 
coursp,  he  largely  increased  by  the  additional  consmnp- 
I  ion  of  water,  which  the  requiremtnts  of  the  city  will, 
n"  doubt,  eventually  demand. 

Water  works  shares,  it  is  well  known,  always  com- 
mand a  h'gh  price  in  the  ma'ket,  being  justly  consi- 
dered one  of  the  mo  t  suhstantial  investments  of  the 
day,  and  not  liable  to  sudden  fluctuatiois  in  price, 
although  constantly  ateadi  y  increasing  in  value. 

The  large  premiums  commanded  t,y  the  shares  of  the 
water  companies  of  London,  Berlin,  and  other  cit'cs 
afford  evideice  of  this  fact,  as  will  be  seen  by  the  fol- 
lowing table: — 

Original  Present 

Price       Market 

of  Shares.      Price. 

£  £     a 

Berlin  Waterworks  Ordinary  Shares    ...    10    ...    17  15 

Chelsea  Waterworks  ditto  , 100     ...  120    0 

Ea.st  London  Waterworks  ditto 100    ...  120    0 

Grand  Junction  Wate  works  ditto  50    ...    82  10 

West  Middb'sex  Waterworks  ditto  61     ...  119    0 

Lambeth  Waterworks  ditto    100    ...  120    0 

Kent  Waterworks  ditto 100     ...  120    0 

Portsmouth  Waterworks  ditto  10    ...    17    0 

Bristol  Waterworks  ditto  25     ...     50    0 

Cardiff  VVaterwo  ks  di  to  100     ...  166    0 

P.)isley  Wateiwor^s  ditto  10     ...     16    0 

Southwark  &  Vauxhall  Waterworks  do.  100  ...  116  0 
Ditto  5  (!er  cent,  preference  shares  ...  100  ...  103  0 
It  sIk  uld  also  be  borne  in  mind  that  nearly  the  whole 
of  the  ahove  Companies  have  liad  to  contend  against 
e^rly  difficulties  and  e.'tpetises,  from  which  the  Odessa 
Water  AVirks  Company  (Limited)  will  be  entirely  free, 
and  have  in  no  case  had  the  advantage  whi'h  this  Corn- 
pa'  y  (ossesais  of  starting  with  a  large  tiiiuimum  guaran- 
tee.! revenue. 

Considering  t!ie  exceptional  advantages  under  which 
this  Com; 'any  is  imiugn  rated,  and  the  very  encouraging 
prospects  wl  ich  the  statiri.ics  submiited  to  the  Din  ctors 
show,  the  Direct!  rs  feel  every  confidence  in  offering 
the  A  shares  o!  the  Com,  any  t"  the  public  asafirst-cl  ss 
security,  baed  upon  a  numtLipal  f;uarantee,  en^unng 
an  immediate  remnnertttive  nturn  on  the  investment, 
and  oflerinti  the  prospect  of  larger  di\idends,  as  the  un- 
dertaking' is  developed. 

The  inttrest  will  be  payable  half-yearly  on  lat  Janu- 
ary and  1st  July  in  each  year.  The  first  payment  will 
be  made  1st  July,  1872. 

Failure  to  pay  any  instalments  at  the  due  date  will  f 
render  all  previous  payments  liable  to  forfeiture.  *■ 

Should  any  applic:int  reci'ive  no  alb.tment,  the  de- 
posit paid  will  bf-  returned  forthwith  wi- bout  deductions  ;  ' 
and  shoulri  a  smaller  amount  be  allotted  than  applied 
for,  the  halance  paid  on  applitation  will  be  applied  to- 
wards (.a\  iiient  of  the  amount  payable  on  allotment. 

A  e  rtifled  copy  of  the  concession,  with  a  tran>liit'on, 
and  also  the  memonmdinn  an'  ar'.icl-s  of  association  of 
the  Company,  and  the  agreements  entered  int'^  n^ay  be 
inspected  at  the  offices  of  Messrs  Ha' grove,  Fowb  r,  and 
Blunt,  the  Solicitors  of  the  Company,  44  Coeman 
st'^eet,  E.G.,  London. 

Applications  fur  shares  must  be  made  on  the  form  an- 
nexed, accompanied  by  the  deposit  of  £2  per  share. 

Prosppctuses  can  l-e  had  on  appiicatio  at  the  o Alices 
of  the  Company.  70  and  71  Paltmrston  buildings,  Old 
Broad  street,  E.G.,  London,  or  from  the  Brokers  of  the 
Comiany,  50  Threadi  eedle  street,  E.C.,  Loiidon.— By 
order  of  the  Board  of  Directors, 

A.  T.  F.  CLAY,  Chairman. 
London,  Sfarch  22,  1872. 

Tlie  following  con'racts  have  been  entered  into  : — 

An  indenture  dated  the  22nd  day  of  March,  1872, 
betwein  1  he  Odessa  Water  Wc  rks  Company  (Limited), 
of  the  one  part,  and  Messrs  It.  Laidlaw  atid  Sons  of  the 
other  part. 

An  indenture  dated  the  22nd  day  of  March,  1872, 
between  the  Odessa  Water  Works  Corafany  (Limited), 
of  the  (me  p  rt,  and  Adaihert  MUller  of  the  other  part. 

An  indenture  (*ated  the  22nd  d«.y  of  March,  1872, 
betwen  Karl  Wilhetin  Jerouimowi  sch  Sctiwaben  and 
Moritz  von  Dezen  of  the  one  part,  and  the  Odessa  Water 
Woiks  Company  (Limited),  of  theottier  part. 

Issue  of  30,000  "A"  Six  p.  r  Cent.  Preferred  Shares 

of  £20  each. 

With  Further  Participation  in  I'rofits  as  Referred  to  in 

Prospectus  of 

THE    ODESSA    WATKKW0RK3    GUMl'ANV 

(Limited). 

FoBM  OF  Application. 

(To  be  retained  b>  tlie  Hankers.) 

To  the  Directots  of  the  (idessa  Waterw.  rk-*  Company 

(Limited),  London. 

Gentlemen,— Having  paid    to  jour  croi.it,    at   your 

Bankers,  the  L  nd<.n  and  VVestminB.er  Bank,  the  sum 

of  pounds,  being  £2  per  sha-e  on 

"A*  Six  per  Cent.  Pref.rred  Shares 

of  Ihe  Odessa  Water  Works  Company  (Limited)  of  £20 

each,  I  reqae  t  y  u  to  abot  iiiO  that  number  of  shares, 

and  1  h<  reby  agree  to  accept  the   nan)e,  or  any  smaller 

nuniU-r  that  may  be  allotted   lo   me,   and  to  pay  the 

balance  due  thereon,  according  to  the   t.nns  uf  the 

prospectus,  dateii  22nd  March,  1S72. 

Name  (m  full)  

Addresa 

I'rofesston  (if  anv)  

Date    .'.1872 

Signature 

If  the  applicant  dcHires  o  pay  up  in  full  on  allotnent, 
th<-  following  must  Ije  signed  :— 
I  wiah  to  pay  up  in  full  on  allotment. 

bigoature  


piNE  FLAVOURED  STRONG  BEEF 

1      TEA  at  about  aid  a  pint.    AskforLIEnia  COM- 
PANY'S   EXTRACT  OF    MEAT,    requiring    Baron 
Liebi?  the  Inventor's  Signature  on  every  Jar  being  the 
only  guarantee  ol  genuineness. 
Excellent  economical  stock  for  souos.  sauces,  S:c. 


(iXYGKNAlEU  WATER  HULDS  IN 

\J  Solution  rare  Oxygen  Gas,  the  vital  element 
that  sustains  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  from  its  special  action  on  food  during  the 
process  of  digestion  and  as.'inulntion  is  peculiarly 
Suitable  for  invalids.  Price  4s  per  dozen  half-pints. 
Laboratory,  38  Long  Acre,  and  all  l>ru?gists. 


K 


INAHAIS'S      LL       WHlbKY. 


This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  very 

CREAM  OF  IRISH   WHISKIES, 
In  quality  unrivalled,  peifectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy, 
Note  the  words — 
"KINAHAN'S     LL" 
on  seal,  label,  and  cork. 
Wholesale  Dep6t,  6a  Great  Titchfield  street,  Oiford 
street,  W. 


[)UNViLLE'S  OLD  IRISH  WHISKY, 

U  BELFAST,  of  same  quality  as  that  Kupplied  to 
the  International  Exhibition  of  18(12.  Dublin  Exhibi- 
tion of  1865,  Pjris  Exhibition  cf  I8'i7,  and  now  rega 
larly  to  the  House  of  l^rds,  the  quality  of  which  is 
equal  to  the  finest  Frenoli  brandy,  may  bo  had  direct 
from  Belfast,  in  butts,  hogsheads,  quartfr-casks,  and 
case!.— Quotations  on  application  to  Mesnrs  Dunville 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  ofices,  4  Beaufort  buildings.  Strand,  W.C. 

WHEN  YOU  ASK  FOR 

GLENFIELD 
STARCH, 

SEE  THAT  YOU  GET  IT. 

As  Inferior  kinds  are  often  Substituted 
for  the  sake  of  extra  pro6t9. 


A  LLEJS'S 


PORTMANTEAUS 

37  STRAND 


LLEJS'S 


DRESSING 

S7  STRAND. 


BAGS, 


ALLEN'S  OVERLAND  TRUNKS. 

A 37  STRAND.  

ALLEN'S     DESPATCH     liOXES. 

t\ 37  STRAND. 

ALLEN'S       PRIZE       MEDAL, 

ix.  awarded  for  general  excellence,  niiistrated  cata- 
ogues  of  600  articles  for  Continental  travelling  post 
free, 

LEA  &  PER11IN8'  SAUCE.  \ 

THE     "WORCESTERSHIRE."         ! 

Pronounced  by  CannnisHcurs, 

"THE    ONLY    GOOD    S  .'t  U  C  E." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piqusncv  and  flavour. 

Ask  for    LEA  &    PERRINS'   SAUCE. 

BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  &  PERRINS  on  all  botiles  and  labels. 

Agents- CROSSE  &  ULACKWELL,  London,  and  sold 

by  all  Dealers  in  Sauces  thromrhout  the  VVorld. 

TOZEAU'S  SYRUP  AND  PATE  OF 

O  LACTUCINE  (active  principal  of  bttuce)  possess 
ail  the  soothing  proi>ertiesof  -pium  without  its  dangers. 
H'ghly  recoinmcndeu  b}  the  medical  profession  .n  colds, 
asthma,  and  all  cliest  afliections.  At  G.  JOZEAU'3, 
French  chemist,  49  Haymarket,  and  all  the  best 
chemists.  Pate,  28  3d  and  Is  Ud;  post,  Is  ojd  and 
Is  'Sid.    Syrup,  2s  thl. 


SPANISH  FLY   IS   THE   ACTING 

U  ingredient  in  ALEX.  ROSS'S  CANI'HAUIUES 
OIL,  whtcl*  speedily  produces  VNhislters  and  thickens 
Hair.  3s  ed,  sent  by  post  for  !)i  stamps.— aLUX. 
ROSS,  2<8  High  HoliM.rn.  London,  and  all  Chemitts. 

UAIK-CUKLING  FLUID,  248  HIGH 

11  Holborn,  Lonaon.— ALKX.  KOSS'S  CURLING 
FLUID  cuiU  Ladies'  or  Qentleniea's  Hair  immediately 
it  is  applied.  Sold  at  38  t>d,  sent  free  for  bi  stamps. 
Had  Dt'all  Chemists. 


n  KEY  HAIR,  248  HIGH  HULBORN, 

M  London. -ALtX.  K08Sa  HAIR  DYE  pioduuee 
a  perfert  colour  immedUtely  it  is  used  It  Is  ptrma- 
neni,  and  peifectly  natural  in  etlect.  Price  iJs  Gd,  sent 
by  post  for  54  stamps;  and  all  CheiniHt«. 


UAIR      COLOUR      WASH.  — Bf 

11  (lamping  the  huaa  with  this  beaut. fully  perfumed 
Wa^h,  In  two  days  ihe  hair  becomtfs  it  o.iginal  colour, 
and  remains  so  by  an  occasional  UMing.  lOs  od,  s^nt 
for  stamps.  ALKX.  HOtid,  '2\'i  High  liolborn,  Loudon  ; 
and  all  Chemists. 


VjOSE     MACHINE.— THIS    lo     A 

11  contrivance  which,  applied  to  the  noto  for  an 
heur  daily,  so  directs  the  surt  carii'ege  of  which  the 
member  consistu,  tuut  i»n  ill-formed  no»«  i»  quickly 
shaped  tu  perJectlon.  Any  une  can  u»e  than,  and  with- 
out pi*in.  Price  10s  tkl,  sent  carriage  free.— ALEX. 
HOUA,  246  High  HolDorn,  Loiidon.  iPamphlet  sent  for 
two  stamps. 
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RANK    OF    CALIFORNIA— THE 

U    ORIENTAL  BANK   CORPORATION  are  pre 

Sared  to  issuo Drafts  atsight  on  the  Bank  of  California 
an  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadceedle  street,  1872. 

T  ONDON  CHARTER  RD  BANK  OF 

Jj  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  capital,  One  Million. 
Reserve  fund,  £120,000. 
Offices— 88  Cannon  street,  E.C. 
This  Bank  conducts  banking  business  of   every  des- 
cription   with  the  Australian  Colonies  upon  current 
terms.    Bills  are  sent  for  collection,   and  letters  of 
credit  granted  upon  tbe  Bank's  branches  In  Victoria 
and  New  South  Wales. 

WILLIAM  MARTIN  YOUNG.  Secretary. 

"VTATIONAL     BANK     OF     INDIA 

lA  (Limited). 

Heaj)  Officb — 80  King  William  street,  London. 

Bankkhs. 

Bank  of  England,  National  Provincial  Bank  of  Englan 

National  Hank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  collect  Bills  of 
Exchange  payable  at  Bombay,  Calcutta,  Madras,  Knr- 
rachee.  Colci»bo,  and  Hong  Kong,  on  terras  which  may 
be  ascertained  at  their  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securities,  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  asd 
genemUy  transact* every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice. 


HONGKONG     AND     SHANGHAI 
BANKING  CORPOR\TION. 

Capital,  5,000,000  dols.  Reserve  fund,  900,000  dols. 

Paid-up,  4,600,000  dols- 

Com-t  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manaoek. 

W.  H.  Vacher,   2-1  Lombard  street,  E.G. 

Bankers— London  and  County  Bank. 

Branches  and  Agencies. 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


Hiogo. 
Manila. 

Singapore. 
Bombay. 
Calcutta. 
Saigon. 


The  Bank  grants  Drafts  upon  and  negotiates  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 
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THE    AGRA     BANK    (LIMITED). 

A     Established  in  1833.— Capital,  £1,000,oOO. 

Head  OFncE— Nicholas  lane,  Lombard  street,  London. 

Bankess. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

Current  Accounts  are  kept  at  the  Head  Office  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
XIOO. 

Deposits  received  for  fixed      riods  on  the  following 
terms,  viz.:— 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  bo  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
«ny  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

Sales  and  Purchases  effected  in  British  and  foreign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Evei-y  other  description  of  banking  business  a  d 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 

fiRIENTAL     BANK 

V  CORPORATION. 

Incorporated  by  Koynl  Charter,  30th  August,  1861. 
Paid-up  Capital,  £1,600,000.    Reaerfed  fund,  £111,000. 

CotlRT  OF  DiRECTOBS. 

Cbairman— James  Blyth,  Esq. 

DKrcn-CHAiKMAM— John  Uinny  Key,  Esq. 

George  Arbuthnot,  Esq.       1  Alexander  Miickonzie,Esq. 

Major-Gen.H.Pelbani  Hum    Lestock  Robert  Reid,  Esq. 

Duncan  James  Kay,  Esq.    |  W .  Walkinshaw,  Esq. 

Chief  Manaokr— Charles  J.  F.  Stuart,  Esq. 

Sub-Makaoek— Patrick  Campbell,  Esq. 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Point-de-Galle,  Shanghai,  Slniinpore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Offlce.  They  also  issue  Circalar  Notes  for  the 
nae  of  travellers  by  the  Overland  route. 

They  undertake'lhe  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  anil  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Pensions,  he.,  and  the  effecting  of  re- 
mittances between  the  above-named  dei>endcncie8. 

They  also  receive  Deiroslts  of  £100  and  upwards  for 
fixed  periods,  tlie  terms  for  which  may  be  ascertained 
on  application  at  their  Office. 

Olllcc  hours,  10  to  3.    Satardayt,  10  to  2, 

Threodaeedleitreot,  London,  1872. 


ONDON     BANK     OF     MEXICO 

I  AND  SOUTH  AMERICA  (Limited). 

Subscribed  capital    £640,360 

Paid-up  360,340 

Reserve  fund 25,000 

Directors. 

Matthew  Hutton  Chaytor,  Esq.,  Chairman. 

Frederick  Harrison,    Esq.,  Deputy-Chairmin. 


Joseph  Javier  de  Lizardi, 

Esq. 
Joaquin  de  Mancha,  Esq. 


John  HegJin,  Esq. 
William  Anastasius  Jones, 

Esq. 
^  Charles  Alexander  Thurburn,  Esq. 

Makaqer— Wm.  Thos,  Morrison,  Esq 
BRANCHES. 

MfiXICO. 

City  of  Mexico Manager  — Wm.  Newbold,  Esq. 

FSSTT. 

Lima  and  Callao...  / ^  °  '  "  ^  I  J^n  Dawson,  Esq. 
(Managirs)  Edmundl'Anson.Esq. 

REPORT  of   the  Directors  of   the  London  Bank  of 

Mexico  and  South  America  (Limi'ed).  to  be  presented 

to  tlie  Shareholders  at  the  Ordinary  General  Mesting, 

to  b»  held  at  the  Company's  Offices,  lit  Leadenliali 

street,  London,  E.G.,  on  Tuesday,  the  19th  March, 

1872,  at  Twelve  o'clock  precisely. 

The  Directors,  in  subinittinsr  to  the  sliareboldors  the 
accompanying  audited  balance  sheet  and  profit  and  loss 
account  for  the  half-year  ending  the  30th  December 
last,  have  the  satisfjction  to  report  that,  after  paying 
charges,  deducting  rebate,  and  making  provision  for 
bad  and  doubtful  debts,  there  remains  an  available 
balance  of  £25,605  8s  2d,  including  £2,471  13s  3d 
brought  forward  from  last  half-year. 

The  Directors  recommend  that  the  above  sum  of 
£26,606  8s  2d  should  be  appropriated  as  follows  : — 
Diridond  for  the  half-year  at  the  rate  of        £        8    d 

10  per  cent,  per  annum,  20s  per  share, 

free  of  income  tax  18.012    0    0 

Reserve  fund g,000    0    0 

(thereby  making  it  £25,000) 

Leavine  a  baltnce  of 2,503    8    2 

to  be  carried  forward  to  the  next  kalf-year,  subjeet  to 
reduction  by  the  payment  of  income  tax. 

A  vacancy  hsving  occurred  at  the  Board  by  the  de- 
cease of  F.  W.  Russell,  Esq.,  the  Directors  have  the 
pleasure  to  announce  that  John  Hegan.  Esq.,  of  the  firm 
of  John  Hegan  and  Co.,  has  joined  the  Board. 

The  following  Directors  retire  from  office,  viz  : — J.  J. 
de  Lizardi,  Esq.,  and  J,  Hegan,  Esq.,  but  being  eligible, 
offer  themselves  for  re-election. 

The  Auditors,  Owen  Lewis,  Esq.,  and  W.  J.  Marshall, 
Esq.,  retu'e  from  office,  but  being  eligible,  offer  theM- 
selves  for  re-election.— By  order  of  the  Board. 

WM.  THOS.  MORRISON,  Manager. 

London,  March  5,  1872. 

The  dividend  warrants  will  be  issued  payable  on  and 
after  the  21st  instant. 


LONDON  BANK  OF  MEXICO  AND  SOUTH 
AMERICA  (Limited). 
GENERAL  BALANX'K    SHEET,  December  30,  1871. 
Dr.  Capital  and  Liabilities.      £         s    d 

To  capital — shares  is- 
sued—18,012  shares, 
on  which  £20  per 
share  has  been  paid...  £360,210    0    0 

— —     360,340    0    0 

To  reserve  fund 20,000    0    0 

Liabilities— Deposits  and 

current  accounts....  £169,178  13    8 
Bills      payable      and 

other  liabilities 470,110    9    6 

Notes  issued — Mexico 

and  Lima  314,267  10    0 

1,283,846  13    2 

To  rebate  of  interest  on  bills  current ...         8,948  18    1 
To  balance  of  net  profit,  as  per  annexed 
account    25,606    8    3 


1,698,640  19  8 

Cr.                Propertt  aitd  AssiTS.  £         s  d 

By  cash  at  bankers  and  branches 383,753    1  6 

By  investment  in  IndLin  railway  stock, 

&c.  (cost) 68,380  19  6 

By  bills  recfivable    691,204    3  3 

By  specie,  &c„  in  Iran' itu 163,086    4  2 

By   l)alanee   due  on   current   accounts, 

loans,  &c 420,217  18  9 

By  office  furniture,  &e.,  at  London  and 

branches  1,993  13  6 


1,698,610  19    8 
Examined  and  found  correct, 

W.  J.  MARSHALL,!    .„■,., 
OWEN  LEWIS,       i  Auditors. 
March  6, 1872. 
Profit  and  Loss  Account  for  the  Half- Year  ending 

Dr.  December  30, 1871. 

To  general  charges  in  London,  Mexico,        £        a    d 
Lima,  and  Callao,  including  Directors' 
fees,  and  allowances  for  depreciation  on 

bank  property  15,083  16    9 

To  rebate  of  interest  on  bills  current 8,948  18    4 

To  balance,  being  net  profit  carried  to 
general  balance  sheet 25,605    8    2 


49,637    3    3 
Cl. 
By  balance  from  last  half-  £        s    d 

year    £2,916  15    4 

Leas  income  tax,  <fcc 4-11    2    1 

2,471  13    3 

By  gross  profits  for  half-year,  after 
making  provisioa  for  bad  and  doubtful 
debts  47,165  10    0 


Examined  and  found  correct. 


49,637    3    3 


March  S,  1872. 


W.  J.  MARSHALL,)   .„,,,.„„ 
OWEN  LEWIS,       I  An*"""- 


At  a  Meeting  of  Shareholdera  held  on  the  19th  March, 
1872,  the  following  resolutions  were  carried  unani- 
mously : — 

Resolved^ 

That  the  report  and  accounts  now  submitted  to  tke 
sharehvlders  be  received  and  adopted. 


That  a  dividend  be  declared  at  the  rate  of  10  per  cent, 
per  annum,  being  20s  per  share,  for  the  half-year  ending 
30th  December.  1871,  free  of  income  tax,  payable  on 
and  after  the  21st  Inst. 

That  ,T.  J.  de  Lizardi,  Esq.,  be  re-elected  a  Director. 

That  J.  Hegan,  Esq.,  be  re-elected  a  Director. 

That  Owen  Lewis,  Esq.,  and  William  J.  Marshall, 
Esq..  be  re-elected  Auditors,  and  that  their  remuneration 
be  fifty  guineas  per  annum  each. 

That  the  thanks  of  the  Meeting  be  given  to  the  Chair- 
man and  Directors  for  tlicir  valuable  service?. 

That  the  thanks  of  the  Meeting  be  given  to  the  Man- 
agers and  Officers  for  their  services. 

Extracted  from  the  Minutes, 

WILLIAM  THOMAS  MORRISON,  Manager. 

March  19, 1872. 


Moscow  discount  bank, 
MOSCOW. 

Authorised  Capital 10,000,000  Silver  Roubles 

Paid-up  Capital 2,000,000     —       — 

Established  January,  1870,  under  the  auspices  of  the 
following  gentlemen,  who  form  the  present  Board  of 
Directors,  and  will  remain  in  office  for  three  years : — 
Chairman— M.  Wogan,  Esq.  (Messrs  Wogan  and  Co.) 


8.  Sasikoff,  Esq. 

J.   Zenker,    Esq.   (Messrs 

Zenker  and  Co.) 
P.  Botkin,  Esq.  (Messrs  P. 

Botkin's  Sons.) 
A.  Schilling,  Esq. 
C.  Soldatenkoff,  Esq. 
R.    Spies,    Esq.    (Messrs 

Stacken  and  Spies.) 


A.  Spiridonoff,  Esq. 
L.  Knoop.  Esq. 
A.  Abrikossoff,  Esq. 
C.  Catoire.  Esq.    (Messrs 
Vve.  A.  Catoire  &  Fllj.) 
C.  Pcpoff,  Esq. 
P.  Pierling,  Esq. 
J.  Stschukin,  Esq. 
K.  Gericke,  Esq 


The  Bank  grants  Drafts  and  Letters  of  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances  made  against  the  Deposit  of  Stocks, 
Shares,  and  other  Securities  bearing  interest,  and  oa 
bullion  and  merchandise. 

The  purchase,  sale,  and  safe  custody  of  Stocks, 
Shares,  and  Securities  undertaken. 

Deposits  received,  to  be  drawn  against  or  repayablo 
at  agreed  periods. 

Interest  will  be  allowed : — 
At  3-1*5  P^r  cent,  per  annum  on  sums  at  call, 

5  —  —  subject     to     six    months* 

notice  of  withdrawal. 

6  —  —  subject  to  twelve  months' 

notice  of  withdrawal. 


ASSETS  Am)   LIABILITIES— March  1,  1872. 

Assets.  Kbls.  cpka. 

Cashlnhand 642,474  76 

Cash  at  Bankers , 2,140,000  00 

Government   and   other  stock  bearing 

interest 182,800  79 

Foreign  bills  and  bullion 784,587  35 

Bills  discounted: —  Rbls.  cpks. 

(a)  Bills  with  several  en- 

dorsements     9,318,433  73 

(b)  Bills  with  one  signa- 
ture against  addi- 
tional   security    in 

stocks  or  shares    ...       295,500  00 

9,543,933  73 

Advances  on  securities 8,401,684  30 

Mercantile  expenses  to  date  24,799  01 

Bank  premises,  alterations,  and  furniture  96,138  38 

Foreign  accounts    361,179  83 

Sundry  debtors  728,006  49 


22,796,602  61 

LiABiLiinis.  Rbls.  opk«. 

Capital  paid  up  2,000,000  00 

Reserved  fond 14,662  34 

Deposits : —  Rbls.  cpks. 

(a)  At   call   and   short 

notice  823,893  32 

(b)  For  fixed  periods  ...  11,533,661  37 

(c)  In  current  accounts    7,103,169  40 

19,768,713  0» 

Government  Bank 1,200  00 

Sundry  creditors    27,084  60 

Uneiaimad  dividends  for  1870 1,122  00 

Interest    and    commission    account  for 

1871,  gross    640,963  96 

Interest  and  commission  for  1872 137,589  16 

Amounts  brought  forward  to  1872 314,362  67 


22,796,602  61 


March  23, 1872.] 
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THE  ALLIANCE  BANK  (LBIITED). 

J.  London  and  Miincheater. 

CapitftS  £2,000,000,  divided  into  80,000  shares  of  £25 
each,  £10  paid. 

Paid-up  Capital,  £776,700.    Reserved  Fund,  £90,000. 
MATTHEW  HUTrON  CHAYTOR,  Ksq.,  Chairman. 

Inteivst  allowed  on  current  account  balances  if  not 
drawn  bt;iow  £200. 

DepoBitB  of  £10  and  upwards  received  on  current 
terms,  and  for  dxed  periods,  as  may  be  agreed  upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  &c. 

Circular  Notes  and  Letters  of    Credit  issued,  and 
every  other  description  of  tjanking  business  transacted. 
R.  0.  VEATS,  Manager  in  London. 

Bartholomew  lane,  E.G. 

FORTY-SEVENTH  REPORT  OF  THE 

COMMERCIAL      BANKING 

V  COMPANY   OF  SYDNEY. 

*'l*resented  to  the  sharehoders  at  a  General  Meeting, 

held  at  the  Banking  House,  George  street,  on  Friday, 

the  19th  day  of  January,  18?2." 

The  Director?  report  that,  after  dedue-  £  s  d 
ting  rebate  on  cm-rent  bills,  reducing  the 
bank  premises  account,  paying  note 
tax,  and  making  provision  for  bad  and 
dottbtlnl  debts,  the  profits  for  the  half- 
year  ending  aist  December,  amount  to    44,740    2    1 

The  undivided  balance  Irom  last  hali-year      4,683    2    6 

46,332    4    7 
— which  the  Directors  appropriate  thus: — 
Dividend  for  half-year  at 
the  rat«  of  15  per  cent. 

per  annum £30,000    0    0 

Bonus  of  OS  per  share  4,000    0    0 

Reserve  fund 10,000    0    0 

Undivided  balance   6,333    4    7 

49,332    4    7 

The  reserve  fund  has  now  reached  £150,000. 
During  the  half-year  a  branch  has  been  opened  at 
MiltoD,  in  the  UlladuUa  district. 
The  dividend  and  bonus  are  now  payable. 

K.  JONES,  Chairman. 

LIABILITIES  AND  ASSETS. 

De.  £         s  d 

To  capital £400,000 

To  reserre 140,000 

540,000    0  0 

To  notes  in  circulation 232,886    0  0 

To  bills  in  circulation  6,2i5    2  4 

To  deposits  and  other  liar  ilities  2,300,820  12  4 

To  profit  and  loss  account 58,512  14  2 

3,138,574    8  10 
Cs.  £         s    d 

By  coin  and  bullion  in  hand 672,10117    0 

By  Government  securities  192,300    0    0 

By  notes  and  bills  of  other  banks 10,226    0    0 

By  bills  discounted,  and  all  debts  due 

to  the  bank  (including  cash  balances)  2,310,647  11  10 
By  bank  premises,  furniture,  &c 63,000    0    0 

3,138,674  8  10 

D«.            PiOFiT  ANO  Loss  AccoosT.      £  s  d 

To  rebate  on  current  bills 9,180  9  7 

To  dividend  account  for  payment  of  a 

dividend  for  pa-,!  half-year,  at  the  rate 

of  15  per  cent,  per  annum  30,000  0  0 

To  bonus  of  5s  per  share   4,000  0  0 

To  reeorve  funj    „ 10,OOC  0  0 

To  balance  of  undivided  profit  carried  to 

next  half-year  6,332  4  7 

58,612  14  2 

C«.  £        8  d 

By  amount  undivided  from  last  half-year      4,583    2  6 

By  profit  for  half-year  ending  Slst  De- 
cember, 1871 63,929  11  8 

68,612  14  2 

Resertb  FriTD.               £  s  d 

1871.  Dec.  31— To  bahmcc 160,000  0  0 

£  s  d 

1871.  June  30— By  balance   140,000  0  0 

Dec.  31 — By  transfer   from  jsrofit 

and  loss  account 10,000  0  0 


DANK    OF    SOUTH    AUSTRALIA. 

X)  Incomorated  by  Royal  Charter,  1847. 

LETTERS  of  CREDIT  and  BILLS  ISSUED  upon 
Adelaide  and  the  principal  towns  in  ^.South  Australia, 
Drafts  negotiated  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Offices,  54  Old  Broad 
street,  E.C. 
WILLIAM  PURDY.  General  Manager. 

PHARTEREI)    BANK    UK    LNblA, 

\J  AUSTRALIA,  and  CHINA, 

Hatton  court,  Threadneedle  street,  London. 
Incorporated  by  Royal  Charter. 

Paid-np  Capital £800,000  ■ 

CocKT  OF  Directors,  1871-72. 

Chairman — Andrew  Cassels,  Esq. 

James  Fraser,  Esq.  I  WilliamMacnaughtan,E8q. 

John  Jones,  Fsq.  Joseph  R.  Morrison  Esq. 

Thomas  Lancaster,  Esq.      |  Ludwig  Wiese,  Esq. 

Branches    and    AaExcias. 


160,000    0    0 
T.  A.  DIBBS,  Manager. 
Sydney,  I5th  January,  1872. 
We  hereby  certify  that  we  have  examined  the  securi- 
ti«8,  compared   tiie   balances,  and  counted  the  coin  in 
the  Commercial  Bank,  an  vn  the  31st  December  last,  and 
that  we  have  found  the  same  as  specified  in  this  balance 
sheet.  JOHN  R.  STREET,)    .     ,.,  , 

JOHN  FKAZEH,     /  A^^'t^". 

The  following  resolutions  werepassedunanimously:— 
That  the  report  Ije  adopted,  printed,  and  circulated 
imongst  I  he  shareholders. 

That  the  thanks  of  the  shareholders  be  presented  to 
the  Chairman,  Hoard  of  Directors,  Manager,  and 
Officers  of  the  Bank,  for  their  able  management  of  the 
affairs  ot  the  institution  during  the  past  half-year. 

T.  A.  DIUBS,  Manager. 

(COMMERCIAL     BANKING 

V  COMPANY  OF  SYDNEY. 

Established   1834.       Incorporated   1848. 

Paid-up  capital,  £400,11110 ;  reserve  fund  and  undivided 

profits,  £166,3:)2. 

LoliDos  Office— 38  Lombard  street. 

HKiD  Offic»— Sydney,  New  tiouth  Wales. 

The  London  Board  of  Directors  grant  Letters  of 
Cr»(llt,  I  ayable  m  demand,  and  Bills  of  Exchange  upon 
the  Head  Office  and  Branches  of  the  Hank.  In  ill  the 
principal  towns  in  New  Senth   Wale,  and  Queensland. 

1  hey  also  negotiate  Apjirovcd  Bills  upon  the  Aus- 
tralian Colonies,  send  out  Ullls  for  Collection,  and 
transact  every  description  ol  Banking  business  with 
Anslralia.  NATHANIEL  COUK,  Manager. 


Bombav, 

Rangoon, 

Hong  Kong, 

Calcutta, 

Singapore, 

Shanghai, 

Akyab 

B  tavia. 

Hankow. 

The  Corporation  buy  and  sell  and  receive  for  collec- 
tion Bills  of  Exchange  payable  at  the  ab>ve-named 
placps ;  issne  Letters  of  Credit ;  undertake  the  purchase 
and  Sale  ot  Indian  Government  and  other  Securities; 
hold  thi^ir  for  safe  custody;  and  receive  interest  or 
dividends  as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
montJis^earing^teres^jLt  five  per  cent,  per  annum. 

IMPERIAL  OTTOMAN  BANK. 

BONDS  OF  THK  OTTOMAN  EMPIRE. 

(Loan  for  the  Construction  of  the  Ronmelian  Railways.) 

The  Imperial  Ottoman  Government  hereby  give  no- 
tice, that  holders  of  the  Interest  Coupons  of  these  Bonds, 
due  Ist  April.  1872,  who  intend  to  receive  payment  in 
London,  must  declare  such  intention  at  this  Agency, 
between  the  21st  and  28th  instant  inclusive.  This  de- 
claration must  be  accompanied  JBy  a  list  of  the  numbers 
of  the  Coupons  intended  to  be  deposited,  but  not  by 
the  Coupons  themselves. 

After  the  1st  April,  the  Conpons  (of  which  the  num- 
bers have  been  sent  in,  in  accor<'ance  ^vith  the  abovo 
directions)  may  be  deposited  (daily,  between  the  hours 
of  eleven  and  three.  Saturdays  excepted)  for  verifica- 
tion, together  with  a  duplicate  list,  when  they  will  be 
exchanged  for  a  receipt  payable  at  ten  days'  date. 

Those  Coupons  which,  although  detlared  as  above, 
shall  not  have  been  presented  for  payment  beford  the 
ist  July,  1872,  will,  after  that  date,  be  payable  at 
Constantinople  only. 

The  necessary  forms  can  be  obtained  on  application. 
WM.  LANDER,  Secretary. 

London  Agency,  26  Throgmorton  street,  E.G., 
March  20th,  1873. 


D 


EBENTURES  AT   6,  5| 

PER   CENT. 


AND   6 


CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES 
to  replace  others  falling  due,  viz.,  for  year  at  5  psr 
cent.,  for  3  years  at  5i  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  also  for  longer  periods  on  terms  to  be 
ascertained  at  the  office  of  the  Company 

R.  A   CAMERON,  Secretary. 

Palmsrston  buildings  Old  Broad  street.  E.C. 


( ^OMFTOIK      D'ESCOMPlI;       DE 

\J  PARIS. 

Incorp  rated  by  National  Decrees  o'  7th  and  8th  of 
March,  1848,  end  by  Imperial  Decrees  of  20knof  July, 
18th  and  Slst  of  December,  1866. 
Recognised  by  the  International  Convention  of 
30th  April,  1862. 

francs,  £ 

Capital  ftUly  paid  up 80,000,000    ...       200.000 

francs.  £ 

Reserved  fund  20,000,000    ...       800,000 

Hea»  Offhe— 14  Rue  Bergcre,  Paris. 
Agencies  at — 
Lyons,  Marseilles,  and  Nantes  (France),  Alexandria 
(Egypt),  Calcutta,  Bombay,  Shanghai,  Hong  Kong, 
Saigon    (Cochin-China),    Bourbon     Reunion),  and 
Yokohama  (Japan). 

London  Bankers. 

The  Union  Bank  of  London. 

London  A«enct— 144  LcadenhaJ    reet,  E.C. 

MA^A•t:u — Theoa,  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-name  J  places. 

The  Agency  will  conduct  hanking  business  of  every 
description  with  the  Continent,  India,  China,  8m:.,  &.C., 
Ac.  upon  terms  to  be  ascertained  at  the  Office. 

THE  TRUST  AND  LOAN  COMPANY 

1  OF  UPPKK  CANADA. 

Incorporated  by  Royal  Charter. 

Established  1851. 

Capital,    £1,000,000 ;    paid    up,    £250,000 ;    uncalled, 

£760,000;  restrved  lund,  £85,787. 

DiRKCTORS. 

The  Right  Hon.  Edward  Pleydell  Bonverie,  M.P^ 
President. 
Charles  Morrison,  Esq.,  Deputy-Chainnan. 
James  Hutchinson,  Esq.         I  W.  Gordon  Thomson,  Esq. 
The  Hon.  Ashley  Carr  Glyn.  |  T.  M.  Weguelin.Esq.  M.P. 
Bankers. 
Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Coni])any  was  the  tirst  establisiied  in  England 
for  the  purpose  of  receiving,  upon  the  security  of  a  largo 
subscribed  capital,  monoy  on  deposit  at  a  fixed  rate  of 
interest,  and  lending  the  same,  together  with  the  paid- 
up  capital,  on  mortgages  of  real  estate  In  Canada. 

The  Company  has  been  in  successful  operation  since 
1851. 

The  Directors  arc  now  issu'ng  debentures  for  five 
years  and  upwards  at  4^  per  cent,  interest,  payable  at 
Mpssrs  Glyn,  Mills,  Currie,  and  Co.'s  on  Ist  January 
and  Ist  July.  Any  inl'oraiatjon  required  can  lie  obtained 
on  application  to  F.  FEARON,  Secretary. 

No.  7  Great  Winchester  street  bulildings, 
Loudon,  £.0. 


CITUATION     AVANTED,     BY     A 

O  young  Scotchman,  as  JUNIOR  CLERK,  in  a  Mer- 
cantile House  In  Lon<lon  or  Manchester.  Has  had  two 
years'  experience  in  an  office,  and  can  give  ^ocd  refer- 
ences.— Address  A.  Jeffrey,  Wallace  street,  Stirling,  N.B. 


C  T  0  C  K     EXCHANGE  — 

kJ  A  Gentleman,  experienced  in  the  management  of  a 
large  office,  able  correspomient  (including  French), 
thorough  accountant,  and  qualified  to  act  as  authorised 
clerk,  seeks  an  appointment.  Highest  references. — 
Address  I.  K.,  care  of  Messrs  Edwards  and  Smith,  32 
Throgmorton  street,  E.C. 


WAiNTED,   BY  A    FIRM  IN   THE 

T  T  Discount  Market,  a  Gentleman  of  experience,  to 
assist  in  the  management  of  the  business.  Salary  in 
proportion  to  experience  and  qualifications. — Applica- 
tions, which  will  be  considered  confidential,  to  be 
aokdressed  "  Discount,"  care  of  Messrs  Hammond  and 
Co.,  3  Abchurch  lane,  E.C.  


MANCHESTER  AGENCY 
WANTED. — A  Gentleman,  with  a  first-class  con- 
nection in  the  Manchester  trade,  requires  an  AGENCY 
for  the  Purchase  of  Goods  and  Yarns.  First-class 
references  would  be  given  and  required. — Address 
Agency,  care  of  H.  M.  Taylor,  Esq.,  Solicitor,  Queen's 
chambers,  67  Princess  street,  Manchester, 


DAKTiN  b K8HlP.--MES8Kt5  BKOAU, 

L  PRITCHAKD,  and  WILT-SHI  ItE  kave  several 
clients  desirous  of  becoming  Active  Partners  in  well- 
established  wholesale  or  manufai  turing  «oncern8. — 
Auction  and  Estate  Agency  Otfices,  28  Poultry,  E.C. 


PAKIJNEK.— A      KESlUEiNl'      IN 

1.  Paris,  established  for  some  time  iu  the  trade  be- 
tween France  and  the  far  East,  desires  to  find  an  active 
or  sleeping  PARTNER  in  England,  with  £6,000  to 
£8,000,  whose  liability,  if  desired,  could  by  French  Law 
be  limited  t)  the  sun  provided.  References  given,  and 
the  fullest  inquiry  courted.— Address  H  P.,  City  Club. 


A     MEKCHANT,    UK     GREAT 

ii  experience  iu  connection  with  English  and  foreign 
staff's,  dress,  and  other  goods,  and  who  is  acquainted 
with  the  principal  markets  at  home  and  abroad,  desires 
an  inierest  or  PARTNERSHIP  in  a  firm  of  unquestioned 
position.  He  has  a  small  capiral,  and  ha-^  suitable  pre- 
mises in  Manchester  and  Braliord  tor  examining, 
making  up,  and  forwarding  goods.  The  highest 
references. — Address  "Deita,"  care  of  F.  Erivood,  Esq., 
69  Watling  street,  E.C. 


TRADE      SUMMARIES      AND 

1  COMMERCIAL  REVIEWS.— A  Gentleman,  well 
up  in  the  export  trade,  and  competent  to  execute  literary 
labour  of  this  nature,  is  required  for  a  regular  engage- 
ment, which  would  suit  spare  time,  without  requiring 
attendance.  A  knowledge  of  German  and  French 
advantageous.  —  State  particulars  and  experience  to 
E.G.,  care  of  Messrs  C.  Mitchell  and  Co.,  Red  Lion 
court,  Fleet  street,  E.C. 

fOHiN      KEANE     AND     CU-, 

0  STOCK    AND  SHARE    BROKERS, 

32  Great  St  Helen's,  London,  E.C, 
Transact  husiness  in  all  descriptions  of  British  and 
Foreign   Stocks,   Railway,   Bank,   Telegraph,  Gas,  and 
Mining  Shares,  at  the  closest  market  prices,  either  for 
cash  or  account. 

Reliable  information  given  with  regard  to  all  home 
and  foreign  mines  on  application.  Mineral  properties 
inspected,  and  working  plans  and  sections  of  mines  ac- 
curately prepared. 

Bankers. 

The  London  and  Westminster  Bank,  Lothbury,  E.C. 

Telegrams  promptly  attf^nded  to. 


^HE    GREAT    WESTERN    HOTEL 

(SNOW   HILL   STATION), 

BIRMINGHAM. 

"  One  of  the  most  elegant,  comfort- 
able, and  ec  nomiciU  hotels  in  the  three 
kingdoms."— The  Field,  July  31, 18C9. 

"  From  experience  gained  by  repeated 
■visits,  we  are  happy  to  be  able  to  testify 
to  the  exceeding  comfort  of  this  hotel. 
We  have  much  pleasure  in  recommend- 
ing it." — The  Enqinekr,  October  14, 
1870. 

"  An  establishment  remarkable  for 
its  able  management.  roasonai)le 
charges,  and  general  comfort." — Bull'i 
Life,  June  17,  1871. 


TTNION       PACIFIC       RAILROAD 

U       COMPANY    7    PER    CENT.    LAND    GRANT 
BONDS. 

The  Coupons  of  the  above  Bonds,  maturing  1st  April 
next,  will  be  PAID  on  that  or  any  succ- eding  day,  at 
the  rate  of  3s  8d  per  dollar,  free  of  United  States  taxes, 
on  presentation  at  the  Office  of  Messrs  Morton,  Rose, 
and  Co.,  Bartholomew  lane,  E.C.  Coupons  must  be  left 
two  clear  days  fjr  examination. 


URIE       SHAREHOLDERS* 

ij  PROTECflON  COMMITTEE. 

60  Threadn«  edle  street,  21st  March,  1372. 

The  Committee  are  now  prepared  to  send  out  for 
registrati  n.  in  the  names  of  Messrs  Heath  and  Raphael, 
all  the  shares  which  liavc  been  endorsed  to  those 
gentlemen,  and  any  other  shares,  the  holders  of  which 
may  desire  to  have  them  so  registered. 

Certificates  already  bearing  the  Committee's  Ticket 
will  he  registered  free  of  expense.  On  all  others,  a  fee 
of  Is  per  share  must  be  paid  to  cover  the  expense  of 
registration. 

The  Committee's  Ticket  will.  If  desired,  l>e  affixed  to 
the  new  certificates  when  returned  fiom  New  York. 

The  Comniittei:  will  also,  on  payment  of  a  fee  of  Is 
per  share,  affix  their  tickets  to  certificdtes,  duly  marked 
by  the  Farmers'  Trust  Company,  which  have  been 
registered  by  the  owners  tl^  niselvos  in  the  names  or 
Messrs  Heath  and  Raphael. 

The  ccrtiOcates  will  be  forwarded  through  a  Notary. 
Parlies  wishing  to  have  their  shares  Insured  must  do 
so  at  their  own  expense 

W.  A.  MICHAEL.  Secretary. 
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THE  ECONOMIST. 
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AUSTRALIAN  COLONIES. 

INTEREST  GUARANTEED  BT  THE  GOVERN- 
MENT OF  TASMANIA,  under  Acts  of  Parliament. 
33  Vict.,  Ko.  1,  and  34,  Vict,  No.  13,  durins  the  con- 
struction of  tlie  line,  on  the  instalments  paid  in,  as 
stated  in  tlie  contract,  and  for  30  years  after  tlie  com- 
pletion and  opening  of  the  entire  railway. 

TASMANIAN      MAIN       LINE 

1  RAILWAY  COMPANY  (Limited). 

From  Xobart  Town  (the  capital  of  the  South)  to 

Launc'ston  (the  capital  of  the  North), 

Through  the  centre  of  tlie  c  'lonv,  125  miles  in  length. 

IsBue  of  6,500  Five  per  Cewt.  Perpetual  Debenture 

Bonds  of  £100  each, 

Forming  a  first  charge  on  the  payment  guaranteed  by 

the  Goveniment  of  Tasmania,  and  on  the  whole  of 

the  revenue  of  the  railway. 

Price  of  issue  £92  IDs  per  £100  bond. 
Interest  piyable  quarterly. 

Dl^ECTORi. 

John  Chapman,  Esq.,  Chairman  of  the  Balisbury  and 

Yeoril  Railway  Company,  London. 
William  Dent,  Esq.,  Chairman  of  the  Oude  and  Rohil- 

kund  Railway  Company,  London. 
Capt.  James  Gilbert  Johnston,   Director  of  the  Great 

Southern  of  India  Railway  Company,  London. 
Albert  Ricardo,  E-'q.,  Deputy-Chairman  of  the  Bedford 

and  Northampton  Rnilway  Company,  London. 
George  Sheward,  Esq.,  Chairman  of  the   Sambre  and 

Meuse  Railway  Company,  London. 
Engineer. 

H.  Lee  Smith,  Esq.,  M.I.C.E.,  9  Victoria  chambers, 
Westminster. 

SOLICITOBS. 

Messrs  Wilson,    Bristows,    and  Carpmael,    1  Copthall 
buildings,  Ix)ndon,  E.C. 
Bakksbs. 
The    Union  Bank  of  London,  2  Princes  street,  Lon- 
don, E.C. 
The  Commercial  Bank  of  Tasmania,  Hobart  Town. 
Sbcretaby— J.  B.  Davison,  Esq. 
Offices. 
4  Great  Winchester  street  buildings,  London,  E.C. 

The  Directors  of  the  Tasmania  Ma'n  Line  Hallway 
Company  (Limited)  are  prepared  to  receive  applications 
for  6,600  five  rer  cent,  perpetual  debenture  bonds  of 
£100  each,  at  £92  10s  per  bond,  payable  as  follows  :— 

£10        per  bond,  payable  on  Application. 
20  —  —  Allotment. 
15                _^            —  l8t  July,  1872. 
15                ~            —  Ist  September,  1872. 
15                —            —              1st  November,  1872. 
17  lOs        —           —  1st  February,  1873. 
£92  10s 

Interest  at  the  rate  of  £5  per  cent,  per  annum  will 
accrue  on  each  instalment  from  the  date  of  payment 
thereof. 

Subscribers  wi'l  be  allowed  the  privilege  of  paying 
np  the  whole  of  the  instalment  on  allotment,  in  which 
case  interest  on  the  full  £100  bond  will  accrue  from  the 
date  of  such  payment. 

Interest  will  be  payable  quarte-ly,  on  th?.  1st  January, 
Ist  April,  lat  July,  and  1st  October  in  each  year,  and  will 
be  payable  at  the  Union  Bank  of  London,  2  Princes 
street,  E.G.,  London.  The  first  payment  will  bo  made 
on  1b^  Julv,  1872. 

The  return  to  t^ie  investor  on  the  amount  paid  by  him 
will  be  £5  Ss  per  cent.  p=r  annum. 

The  construction  of  the  Tasmanian  Mnin  Line  Rail- 
way has  been  undertaken  by  this  Company  under  a  eon- 
tract  direct  with  the  Government  of  Tasmania,  after 
a  long  and  exhaustive  preliminary  investigation  by  a 
Royal  Commission,  resulting  in  special  Acts  of  the 
Legislature  au'.horising  the  line. 

By  such  Acts,  considering  the  vast  importance  of 
the  line  to  the  entire  colony,  the  Government  have 
aHthorised  the  Go  *enior  to  guarfintee  interest  at 
the  rate  of  5  per  cent,  per  annum  on  the  amount  ex- 
pended OH  the  constniction  of  the  line,  up  to  £650,000, 
for  30  years  aft'T  the  completion  and  opening  of  the 
railway.  The  Government  also  guarantees  into'-est  at 
the  same  rate  during  the  construction  of  the  line  upon 
the  instalments  to  be  paid  into  the  Bank  of  New  South 
Wales,  in  Loudon,  at  the  dates  ipecifted  in  tha  con- 
tract. 

A  copy  of  the  contract  between  the  Tasman'an  Go- 
vernment and  this  Company  is  issued  with  this  pro- 
spectus. 

As  it  is  confiden'ly  expected  the  re  enue  of  the  1  ne 
will  amount  of  itself  to  nearly  double  the  sum  required 
to  meet  the  interest  on  these  bonds.  Irrespective  altoge- 
ther of  the  Government  guarantee  (upon  the  whole  of 
which  revnue  they  are  a  first  charee).  it  will  be 
seen  the  securi  y  they  present  is  of  the  highest  cha- 
racter. 

Power  is  given  to  this  Company  to  connect  the  und-^r- 
taking  with  the  Launceston  and  Western  Railway,  with 
running  powers  over  the  sanae. 

The  railway  to  be  constructe  1  will  be  owned  by  this 
Company  in  p<  rjjetuity.  The  Gf»vernment,  however, 
may  purchase  the  line  and  its  privilege*,  both  exi.s'ing 
and  prospe  live,  at  any  time  after  the  line  shall  hive 
been  opened  for  traffic,  upon  giving  twelve  months'  no- 
tice—the price  to  be  paid  by  ttie  Government,  unle!«8 
fixed  by  mutual  agreement,  to  be  decided  by  a  majority 
of  five  valuators. 

A  contract  has  been  entered  into  with  Messrs  Edwin 
Clark  Punchard,  and  Co.,  of  London,  to  complete  the 
railway,  telegraph,  and  all  the  workfi,  and  to  open  th*' 
line  for  traffic  by  2ith  December,  1874,  for  the  sum  of 
£1,025,000,  of  which  £100,000  is  to  be  paid  in  the  shares 
of  the  Company.  The  ihare  capital  issued  will  then 
stand  at  £400,000,  and  the  debentures  at  £650,000. 

Provisional  ccrliflcates  will  be  issued  on  the  applica- 
tions accepted,  which,  on  duo  i>aymeiit  of  all  the  instal- 
menti,  will  be  exchauyeable  for  debenture  bonds,  which 
will  bo  issued  to  Bubscribcrs  free  of  all  stump  duty. 

Should  any  applicant  receive  no  allotment,  the  deposit 
paid  will  be  returned  forthwith  without  deductions  ; 
and  should  a  smaller  auioiint  be  allotted  than  applied 
for,  the  balance  paid  on  application  will  be  applied  to- 
wards payment  of  the  amount  payable  on  allotment. 

Failure  to  ])ay  any  instalment  at  the  duo  date  will 
render  all  previous  payments  liable  to  forfeitnre. 

Applications,  which  must  bo  accompanied  by  the  pay- 
ment of  £10  on  each  £100  debenture  bond  applied  for, 
must  be  made  on  the  annexed  form. 


Prospectuses  and  forms  of  application  an  be  obtained 
of  the  Secretary,  at  the  i>ffl,'es  of  the  Compmy,  -t  Great 
Winchester  stre.'t  buildiuss,  E.G.,  London,  or  from  any 
London  Stock  Broker. 

4  Great  Winche  ter  st'-eet  buildings,  E.G.,  London, 
22nd  March,  1S72. 

TASMANIAN  MAIN  LIN'E  RAILWAY  COMPANY 

(Limited), 

Issue  of  6,500  Five    per  Cent.    Perpetual    Debenture 

Bouds  of  £100  each. 

Price  of  issue,  £92  lOs  per  £100  Bond. 

FORM  OF  APPLICATION. 

To  tho  Direc'ors  of  the  Tasmaniiin  Main  Line  Railway 

Company  (Limited). 

Gentlemen, ~-H a vin?  paid  to  you-  Banker*,  the  Un'on 

Bank  of  London,  2  Princes  street,  E.C,  London,  the 

sum  of  pounis,  being  a  deposit  of  £10 

per  bond  on  Do^ienture  Bonds  of  £100 

each  of  the  Tasmanian  Main  Line  Railway  Company 

(Limited),  I  request  you  will  issue   to  me  that  nimbor, 

and  I  hereby  agree  to  accept  the  same,  or  any  smaller 

nu'ub^rthat  may  be  issued  to  me,  and  to  make  all  paj"- 

ments  required  by  the  prospectus,  dated  22nd   March, 

1872,  consequent  on  the  acceptance  of  my  application. 

Name  (in  full)  ....» 

Address 

Description  

Date 

Siijnature  

(Addition  to  be   signed  if  applicant  wishes  to  pay  in 
full  on  all()tmen^) 
I  desire  to  avail  myself  of  the  privilege  to  pay  up  the 
above  in  full  on  allotment,  in  terms  of  prospectus. 

Signature 

TA3MANLAN  MAIN  LINE   RAILWAY  COMPANY 

(Li  nited). 

This  Company  has  been  formed  under  the  direct 
sanction  of  the  Governor  and  Legialiture  of  Tasmania, 
under  the  provisions  of  the  Acts  of  the  L^'gislature,  33 
Vict.  No.  1,  and  34,  Vict.  No.  13,  for  the  purpose  of  con- 
structiuiir  a  main  line  of  railway  ffomthe  City  of  Hobart 
Town  (the  capital  and  cliief  port  of  Tasmania),  through 
the  centre  of  the  colony,  to  the  City  of  Launceston 
(the  capital  of  the  Northern  portion  thereof),  the  whole 
being  about  125  mile,*  in  length. 

Starting  at  Hobart  Town,  the  proposed  line  will  pass 
through  Pentonhille,  Multon  Mowbray,  Spring  Hill, 
Anstey  Barton,  Oatlands,  Tunbridge,  Ross,  Ca  npbell 
Town,  aud  Eva.idale,  where  it  wilt  join  the  We  tern 
Railway,  and  run  over  it  into  Launcesto  i,  from  whence 
direct  steam  communication  is  available  by  the  rivt-r 
Tamar,  to  Adelaide,  to  Melbourne,  to  Sydney  and  Bris- 
bane, and  other  ports. 

It  will,  therefore,  be  at  once  seen  that  the  importance 
of  the  railway  to  Hobart  Town  is  very  great,  and  a 
glance  at  map,  accompanying  the  prospec  us,  will  show 
that  the  line  traverses  the  centre  ot  the  trade  and  popu-  j 
lation  of  ihe  colony,  and  one  of  the  finest  and  most  pro- 
ductive agricultural  districts  in  the  world,  a  considerable 
portion  of  whith  is  in  a  high  state  of  cultivation. 

The  lino  crosses  a  country  abounding  i  •  mineral 
wealth,  comprising  capper,  iron,  and  c:>al,  and  opena  up 
extensive  forests  of  timber  of  extraordinary  growth. 
The  Government  stitistici  show  thit  the  expected 
tri'filc  from  these  several  sources  will  produce  a  con- 
siderable revenue  to  thft  Company. 

The  Tasmanian  Government,  seeing  the  great  im- 
porlance  of  the  line,  and  (as  stated  by  the  Ro,al  Com- 
missioners in  their  report  to  the  Govcmof)  that, 
"  besides  the  great  advantages  which  will  flow  frona  its 
construction,  there  are  others  whi-h,  though  indirect, 
are  scarcely  less  important,"  have,  as  before  mentioned, 
guaranteed  to  this  Company  inter.st  at  5  per  cent,  per 
annum  on  ti^e  anount  expenied  in  the  construction  of 
the  line  up  to  £650,000,  for  thirty  years  from  the  date 
the  line  is  opened  for  traffic,  besides  paying  interest  at 
such  rate,  during  the  construction  of  the  line,  on  the  in- 
stalments as  paid  into  tlie  bank  nominateii  by  them,  in 
ace  Tdance  with  the  contracf.  The  contractors  have 
agreed  to  find  the  supplementary  sun  required  for  the 
payment  of  interest  to  persons  paying  up  in  full  on 
allotrnt-nt. 

Estimates  of  the  probible  traffic  of  the  railway  have 
been  prepared  by  the  Tasmanian  Government  from  the 
following  reliable  sources : — 

1st.  From  returns  made  to  the  Tasmanian  Govem- 

inent. 
2nd.  From  evidence  given  before  the  Tasmanian 
•    L  gisUuro. 

Srii.  From  evidence  given  before  the  Royal  Cot.- 
missi  -n  on  the  Tasiuanian  Main  Line  Railway. 

The  Commissioners  appointed  bv  t'le  Gnvernmeut  ri^- 
port  that  th'.ir  estimate  of  the  traffic  of  this  ra  hvay,  as 
based  on  the  existing  road  traffic,  taken  from  the  reports 
mad-  in  the  year  1869,  is  nearly  £100,000  per  annum; 
and  they  add  that,  it  may  be  as.^umed  th  it  the  traffic 
shown  in  tho  returns  (upon  wh'ch  such  estimate  is 
founded)  wou'd  soon  more  than  double  itseU.  if  the  ad- 
vantages of  railway  transit  were  witliin  reach,  and  also 
that  large  development  may  be  expected  of  the  present 
traffic  in  cattle,  sheep,  meat,  bark,  and  especially 
in  coal,  no  account  whatever  has  been  t  iken  by  them  of 
such  probabl :;  increase  in  their  inquiries. 

A  second  estimate,  prer'arel  by  Mr  Edmund  Hodg- 
son (wh »  has  resideti  45  years  in  Tasmania,  and  is 
thoroughly  acquainted  with  the  Company,)  amouits  to 
£130,563;  and  in  this  he  o^ly  takes  a  railway  rati  for 
carriagii  of  goods  aecross  the  island  at  £1  per  ton, 
whereas  the  (then)  *'  present  cost  of  carriage  of  gjods 
on  the  road  Is  froin  £6  to  £7  per  ton." 

Thi*  statem-nt  is  taken  from  tSi;  evidence  before  tho 
Royal  Commission,  and  will  give  an  idea  '>f  the  great 
reduction  in  traffic  rates  which  will  be  offered  to  the 
colony  on  the  coinpletion  of  the  railway. 

Taking,  however,  the  average  of  those  two  c-timates, 
the  result  wouVl  be  a  revenue  of  £115,281  per  annum, 
which,  after  allowing  50  per  cent,  for  the  workmg 
expenses,  will  leave  a  net  income  of  £57,500  per 
annum.  The  am  >unt  requirtd  to  meet  the  inter.st  at 
6  per  Ci.nt.  per  annum  on  the  debenture  bonds  new 
offL-red  for  subscription  am  unts  only  to  £32,500, 
whilst  tho  estimated  net  income  amounts  to  nearly 
double  that  »nm. 

The  eflt'ut  of  tho  Government  guaraniipe,  irrespe-tiv 
entirely  of  tho  large  revenue  to  arise  I'ram  the  traffic  of 
the  railway,  will  ensure  the  due  and  punctual  jmymcnt 
of  the  interest  on  the  debenture  bonds  now  offered  for 
subscription. 


A  copy  of  the  Act  of  the  Legislature  of  Tssmania, 
of  the  contract  of  the  Governor  of  Tasmania  for  the 
construction  of  the  line,  atid  of  th'i  contract  between 
the  Company  and  the  contractors,  and  the  printed 
offiL'ial  documents  relating  to  the  colony,  comprising  the 
statistical  returns,  may  be  seen  at  the  Offices  of  the 
Company. — By  order  of  the  Board, 

J.  B.  DAVISON,  Secretary. 

London,  22nd  March,  1872. 


MERIDIONAL      RAILWAY 
COMPANY  OF  ITALY. 
Bondholders  are  infTmeil  that  the 

Coupon  XIX.  of  the  Series  A, 

—  XVIL  —  B, 

—  XII.  —  C, 

falling  due  on  the  1st  April  next,  will  be  PAID  from 
that  day,  in  London,  by  Messrs  Barino^  Brothers  and 
Co.,  at  the  rate  of  five  s>iillinga  aud  twopence,  and  at 
other  places,  by  the  Bankers  usually  charged  with  the 
service. 

NoTB. — From  the  amount  «f  7f50cis  deducted  If  3c 
for  the  property  tax,  at  the  rate  of  1372  per  cent.  Pay- 
ment will  only  be  made  on  presentation  of  the  bonds,  or 
of  a  schedule  duly  certified  within  t'le  preceding  fifteen 
days,  by  a  notary,or  by  the  M^yor  of  bondholders  place 
of  residence.  THK  GENERAL  DIRECriON. 

Florence,  20th  March,  1872. 


mossdale      lead      mining 

ill  COMPANY  (Limited). 

Incorporated  under  *■  The  C  ^mpauies  Acts,  1862 
and  1S67." 
Capita\  £20,000,  in  4,000  shares  of  £5  each. 
£1  per  share  to'  be  paid  on  alLjtment, 
£2        —        on  allotment,  and 

£3        —        one    month    after    allotment,    when    all 
liability  will  cease. 

£5 

Where  no  allotment  can  be  made,  the  deposit  will 
be  returned  in  full. 

DiHBCTORS. 

J.  H.  R.  Chichester,  Esq.,  97  Belgrare  road,  S.W.,  and 
AthenEBum  Club,  S.W.,  Chairman  of  the  Nickel  Plating 
Company. 
Blanchard  Jerrold,  Esq.,  19  Norfolk  road,  N.W.,  and 

Reform  Club,  S.W. 
Henry  Philipps,  Esq.,  10  Buckingham  Gate,  St  James's 

Park,  3.W. 
A.  T.  Aglen,  Esq.,  Woodside  Hou=c,  Wimbledon,  and 

Junior  United  Service  Ciub,  S.W. 

Eflward  St  John  Kairman,  Esq.,  F.R.G.S.,  F.G.S.,  &c., 

&c.,  9  Bell  yard,  Doctors'  Commons,  E.C. 

Bankers. 

The  National  Provincial  Bank  of  England 

(and  Branches). 

Brokers. 

Messrs  John  Keane  aurl  Co.,  32  Great  St  Helen's,  E.C. 

Auditors. 

Messrs  Johnstone,  Cooper,  Wintle,  and  Evans, 

3   Coleman   street  buildings,  E.C. 

Secbktary— Mr  W.  R.  Gibson. 

OFFiCEf  — 32  Gjeat  St  Hele;i'8,  London,  E.C. 

ABRIDGED  PUOSPECTUS. 

This  Company  is  formed  for  the  purpose  of  acquiring 
and  working  the  valuable  mineral  grant  known  as 
Mossdale  Mine,  wliich  is  situate  in  Wharfdale,  near  the 
town  of  Grassington.  in  the  West  R  ding  of  Yorkshire. 
It  immediately  adjoins  the  celahrated  Grassington 
Mines,  the  property  of  the  Duke  of  Devonshire,  which 
have  been  worked  with  extraordinary  success  for  many 
years,  whilst  to  the  north  and  west  of  it  are  Fearnought, 
Providence,  and  oher  dividend-paying  mines.  The 
extent  of  the  property  is  about  300  acres,  in  wliich  are 
cmtainei  all  the  be^t  known  veins  running  through  the 
Conistone  royalty. 

The  following  abstrict  of  cost  and  produce  for  the 
past  20^  months  shows  a  net  prolit  at  the  rate  of-U  per 
cent,  per  annum. 

Abstract  of  Cost  and  Produce  from  Slat  May,  1870, 
to  10th  February,  1872. 


Mine  cost, 
mat  erials, 
royalties, 
&c 1,833  19 

Credit  ba- 
lance         74.9  16 


Prv^duce       of      £        s     d 
lead  ore 2,583  15    7 


2,583  15    7  2,683  15    7 

— and  it  is  estimated  that  a  further  outlay  of  from 
£i,000  to  £5,000,  to  be  expended  in  improving  the  v.  u- 
tilation  o' the  present  WL>rkings,  in  developin;,'  the  pro- 
perty on  a  more  extended  scaie,  and  in  erecting  ntw 
hauling  and  dressing  machinery,  \vi  1  en»blo  the  returns 
to  be  increased  four  or  sixfold,  giving  a  profit  of  not 
less  tliau  25  per  cent,  on  the  caiutal  of  the  Comimny. 

The  property  is  held  in  prrpetuity  under  a  grant  "from 
the  Lords  of  Conist-me  at  a  royalty  of  o  ie-thii  teenth. 

The  only  contract  citered  into  is  one  dated  the  12th 
March,  1872,  be  we 'U  William  Gibson  of  the  one  part, 
and  the  Company  of  the  other,  whereby  tho  Comnany 
acquires  all  t  e  inierests  of  the  Vendor,  hiclnding  plant, 
biiiUliugs,  rails,  &«..  for  the  su'n  of  £12,<H>0,  o:  which 
£5.000  ia  to  be  paid  in  cash  and  £7,000  in  fully  p.ud-up 
shares. 

The  memorandum  and  articles  of  associ:»tiou  can  'w 
seen  at  the  Otllces  of  the  (Company,  and  pro-pectusos 
and  reports,  with  forms  of  application  for  shares,  can  be 
obtained  of  tho  Secretary  or  liro  ers. 

Foi;m  of  ApPLic-iTioN  TOR  Shares. 

No. 

To  tho  Mossdale  Lead  Mining  Company  (Tiimiled). 

Gent  emon,— Having    paid    to    your     credit    at    the 

Nation il   Provincial    Bank    of    Englan  I    the    sum    of 

poun  Is,  being  a  dep  sit   of  £1   per   f-ba  e    rn 

shares  in  the  above  Company,  1  request  tl.at 

you  will  allot  mo  such  number  of  shares,  for  which,  or 

any   smaller  nnmber  that  mav  h".  allotted  to  me,  I  ht-e- 

bv  agree,  upon  entry  of  such  allotment    being  made  in 

your  books,  to  Iwcorae  a  i>  ember  of   the    Cimpany, 

subject  to  the  memorandum  a'ld  urticlsH  of  associHtion  ; 

au'J  I  authorise  you  to  enter  my  name  iu  th  ?  re,jlsLi)r  of 

members  acconlingly. 

Name  in  full 

Resilience  i.. 

Profession  or  business  

Date  1872. 

This  part  to  be  retained  by  the  Bankers. 


Reoisthbed  at  the  General  Post  Ovkob  as  a  Newspaper  and  fob  Traxsmissiox  Abroad. 
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The  INVESTOR'S  MONTHLY  MANUAL  for  March 
gives  the  Highest,  Lowest,  and  Latest  Prices  of  Stocks,  Shares, 
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A  FINANCIAL  RECORD  OF  THE  MONTH; 
A'yw  Capital  Created  and  Called ;  Table  of  Railway  Traffic 
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THE    LARGE   INCREASE    IN    PRIVATE    SECURITIES 

AT  THE  BANK  OF  ENGLAND. 
The  deranging  effect  of  the  present  mode  of  collecting  the 
public  revenue  has  been  strikingly  evident  this  week.  The 
private  securities  at  the  Bank  of  England  have  augmented,  in 
a  single  week,  as  much  as  4,186,000/,  and  they  now  amount 
to  27,038,000/,  which  is  the  largest  amount  they  have  ever 
reached,  except  in  the  panics  of  1866  and  1857.  In  1806, 
they  were  at  the  highest  point33,447,000/;  1857,  31,350,000/, 
It  is  very  remarkable  that  in  a  perfectly  still  period  of  thg 


money  market  we  should  see  a  phenomenon  which  at  least 
approaches  to  what  has  always  been  considered  the  character- 
istic of  a  panic. 

In  a  panic,  as  is  well  known,  there  is  for  a  few  days  an 
enormous  pressure  upon  the  Bank  of  England,  because  every 
one  else  is  unwilling  to  lend  at  all.  Bankers  give,  as  far  as 
they  can,  accommodation  to  their  regular  customers,  but  as 
far  as  possible,  they  avoid  extra  loans.  The  bill  brokers 
do  scarcely  any  business.  In  consequenee,  all  the  unusual 
loans  required  by  a  time  of  panic,  and  many  of  the  loans 
made  for  common  purposes  in  ordinary  times,  are  then  thrown 
upon  the  Bank  of  England.  Of  this  we  have  had  repeated 
experience.  But  the  present  phenomenon  is  different.  It  is 
that,  in  a  period  of  complete  quietness,  the  demands  upon  the 
Bank  should  approach  to  what  they  were  at  the  extremity  of 
these  great  crises.  This  arises  from  the  great  present 
poverty  of  the  open  market.  The  collection  of  6d  income 
tax  aud  of  the  assessed  taxes  in  the  first  quarter 
of  the  year  inevitably  impoverish  all  other  lenders,  and  throw 
the  whole  business  into  the  hands  of  the  Bank  of  England. 
Ordinary  lenders  have  not  nearly  as  much  as  usual  to  lend, 
and  those  who  ordinarily  borrow  from  them  have  to  borrow 
elsewhere. 

It  will  be  said,  what  is  the  harm  of  this  ?  Granting  that  it 
ia  a  derangement  of  the  ordinary  course  of  busiuess,  who 
suffers  from  it  ? 

First,  —  All  borrowers  suffer  from  it,  for  they  have 
to  pay  more  for  their  loans.  The  most  effective  distri- 
bution of  the  funds  of  the  money  market  is  that  which 
diffuses  the  most  money  among  the  greatest  number  of  com- 
petitors. And  this  arrangement  does  just  the  reverse  ;  it  places 
an  unexampled  sum  of  money  in  the  hands  of  a  single  bank. 
Secondly, — in  a  sensitive  state  of  credit,  so  considerable  a 
change  might  produce  a  rash  alarm.  Supposing  that  money  had 
now  been  worth  7  or  8  per  cent.,  a  very  uneasy  feeling  would 
certainly  have  been  created.  Many  apprehensive  persons,  finding 
the  ordinary  course  of  business  so  much  disturbed,  would,  in  a 
timid  time,  have  flocked  to  the  Bank,  not  only  for  what  they 
really  wanted,  but  for  much  more  than  they  wanted.  They 
would  so  press  on  the  Bank  as  to  compel  it  to  raise  the  rate 
of  interest,  and  a  rise  of  interest  from  7  per  cent,  to  8,  or  from  8 
to  9,  is  at  such  times  a  most  serious  matter.  And  the  disloca- 
tion now  is  nothing  to  what  it  would  be  if  the  income  tax, 
instead  of  being  sixpence,  had  been  a  shilling,  or  sixteen- 
pence. 

Thirdly, — we  must  alwaysrememberthat  this  unusual  wealth 
of  the  Bank  of  England  in  the  spring  is  accompanied  by  a 
corresponding  and  equal  poverty  of  the  Bank  of  England  in 
the  autumn.  And  as  most  panics,  experience  shows,  happen 
in  the  autumn,  the  present  policy  comes  to  this — that  we 
make  a  needless  confusion  :  we  strengthen  the  Bank  of  Eng- 
land in  the  spring,  when  there  would  otherwise  be  little 
demand  on  it,  and  we  weaken  the  Bank  in  the  autumn  just 
when,  from  other  causes,  there  will  probably  be  most  demand 
on  it. 

Mr  Lowe,  who  never  wants  ingenuity,  once  said,  if  we 
rightly  remember,  that  in  this  matter  it  was  useless  to  at- 
tempt to  please  people ;  that  the  objections  taken  to  his 
policy  were  inconsistent ;  that  whether  he  weakened  the  Bank 
of  England  or  whether  ho  strengthened  it,  he  was  equally 
sure  to  be  blamed.  And  so  it  is,  if  ho  weakens  it  when  it 
wants  strength  and  strengthens  it  when  it  does  not  want  it, 
and  when  that  strength  may  at  nervous  moments  cause  a 
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sudden  derangement  of   the    channels  of   money,  and    thus 
aggravate  pre-existing  alarm. 


THE  BUDGET. 
Me  Lowe  has  this  year  given  us  an  excellent  Budget.  That 
it  is  not  original  is  not  an  objection,  but  a  complimeDt.  In 
money  matters  originality  is  very  rarely  a  merit  ;  the  track  of 
common  sense  is  worn  by  a  long  expedience,  and  it  is  com- 
monly a  sign  of  mental  imperfection  to  wander  or  deviate 
from  it. 

The  only  point  on  which  criticism  can  fix — it  is  the  neces- 
sity of  criticism  to  fix  on  defects  not  on  merits  —  is  the 
curious  opposition  to  the  current  criticism  of  last  year.  In  a 
most  cheerful  speech — a  speech  in  which  thirteen  jokes  were 
counted — Mr  Lowe  then  gave  us  dismal  estimates  ;  now  in  a 
dry  and  almost  dreary  speech  he  gives  us,  we  will  not  say 
sanguine  estimates,  but  at  least  cheerful  ones.  The  figures 
shall  speak  for  themselves  : — 

RicEiPT  of  Pkincipai,  Branches  of  Eevbnue  in   1870-71,  excluding 
Income  Tax,  and  First  Estimate  of  Revenijb,  1871-72,  compared. 

Receipts.  Estimate 

1870-71.        for  1871-72. 
£  £ 


Increase. 
£ 


Customs 20,191,000  ...  20,100,000 

Excise 22,788,000  ...  22,420,000 

Stamps  9,007,000  ...     8,750,000 

Taxes 2,725,000  ...    2,330,000 

Income  Tax   6,350,000  ...     6,100,000 

Post  Office 4,770,000...    4,670,000 


Decrease. 

£ 

..  91,000 
..  368,000 
..  257,000 
..  395,000 
..  250,000 
..  100,000 


Net  decrease  of  Estimate    1,211,000 

Rbceipt  of  Pbdjoipal  Branches   of  Rbvenub  in  1871-72,  excluding 
Income  Tax,  and  First  Estimate  of  Reteitue  of  1872-73  compared. 
Receipts.  Estimate. 

1871-2.         for  1872-73.      Increase.    Decrease. 
£  £  £  £ 

Customs 20,300,000  ...  20,300,000 

Excise 23,300,000  ...  23,320,000  ...    20,000 

Stamps    9,750,000  ...     9,700,000 60,000 

Taxes 2,330,000  ...     2,350,000  ...     20,000 

Post  Office 4.670,000...     4,770,000  ...  100,000 


Less  decrease,, 


140,000 
60,000 


Net  increase  of  Estimate 90,000 

We  certainly  cannot  see  that  there  is  any  particular  reason 
for  this  great  difference.  This  year  no  doubt  the  probable 
prospects  are  favourable,  but  so  they  certainly  were  last  year.  In 
both  oases  there  was  every  reason  to  expect  profitable  trade  ; 
and  this  is  the  best  help  to  the  revenue.  But  of  the  two 
there  was  rather  more  reason  for  expecting  an  increase  in  the 
revenue  last  year  than  this.  After  such  an  immense  and 
rapid  progress  in  trade  some  reaction  would  not  be  unnatural ; 
in  the  profits  of  certain  trades,  we  believe,  there  is  already 
some  reaction  ;  and  it  might  have  been  fairly  said  that  we 
ought  not  to  count  on  anything  so  very  good  in  the  coming 
year  as  we  have  had  in  the  last,  for — as  the  Trade  Supplement 
we  lately  published  fully  shows — taking  all  things  together, 
no  such  year  as  1871  was  ever  seen  in  English  commerce. 
We  own  therefore  we  should  like  to  have  heard  the  reasons  on 
which  the  Excise  and  the  Stamp  revenue — with  that  of  the 
Customs  there  is  nothing  to  criticise — are  estimated  so  highly 
for  next  year. 

In  this  respect,  however — and  in  this  respect  almost  alone 
this  year — Mr  Lowe  rather  disappoints  us.  He  does  not  give 
us  the  reasons  for  these  estimates  ;  he  says  they  are  the  esti- 
mates of  the  experienced  heads  of  departments,  and  that  we 
must  accept  them  on  their  authority.  But  in  that  case  these 
heads  of  departments  should  thsmselves,  in  some  form,  state 
their  reasons.  There  is  of  course  much  in  such  things 
which  only  the  highest  ofiBcials  must  know  ;  but  there  is  also 
much  which  those  oflScials  may  easily  mistake,  on  which 
they  have  by  no  means  particularly  excellent  means  of  deciding. 
Upon  all  which  relates  to  the  existing  state  of  commerce  and 
the  probable  immediate  future,  the  judgment  of  great  merchants 
of  thoughtful  mind  is  far  more  likely  to  be  right  than  that 
of  any  person  in  the  service  of  the  Government.  It  is  formed 
upon  better  opportunities  of  information,  and  by  minds  of 
equal  ability,  far  more  interested  in  arriving  at  the  truth. 
Something  has  been  said  as  to  taking  an  average  of  the  last 
three  years,  and  so  estimating  our  revenue.  And  of  course  a 
department  could  do  this  perfectly  ;  it  would  be  only  a  matter 
of  calculation.  But  though  this  may  be  very  well  as  a  preli- 
minary investigation,  it  would  be  monstrous  to  accept  the 
result  as  in  all  cases  conclusive — as  binding  amid  trade  grovy- 


ing  or  declining — in  the  face  of  good  harvests  or  bad.  And 
when  the  estimate  ceases  to  be  matter  of  calculation  and  to  be 
one  of  probable  expectation,  we  ought  to  have  the  reasons 
upon  which  that  expectation  is  given  set  before  us.  Nor  can 
we  think  that  the  Chancellor  of  the  Exchequer  should  by  any 
means  act  upon  these  estimates  as  if  they  were  certainly 
final.  On  the  contrary,  we  can  conceive  many  cases  in  which 
a  Finance  Minister,  upon  greater  means  of  information — 
and  with  a  peculiar  power  of  looking  at  the  finance 
of  the  country  as  a  whole — would  set  aside  the  estimate  of 
any  single  department.  To  claim  such  conclusive  authority 
for  the  revenue  estimates  of  the  department  is  entirely  new. 
There  is  no  established  precedent  to  be  pleaded  for  it.  On 
the  contrary,  we  have  heard  formerly,  on  very  good  authority, 
that  Sir  E.  Peel  did  not  specially  consult  the  heads  of  the 
departments  on  this  matter  at  all,  but  framed  for  himself  his 
revenue  estimates.  We  do  not  certainly  recommend  this. 
Sir  E.  Peel  was  led  by  it  into  one  great  mistake  at  least,  from 
which  the  advice  of  the  responsible  department  must  have 
saved  him.  But  the  fact  that  so  great  and  cautious  a  states- 
man as  Sir  E.  Peel  did  not  ask  the  department  for  these 
figures  at  all,  is  almost  conclusive  evidence  that  these  figures 
ought  not  to  be  accepted  as  of  conclusive  and  unerring  authority. 
If  there  had  been  a  sure  financial  oracle  so  near  him,  Sir  E. 
Peel  would  have  been  sure  to  have  discovered  it,  and  to  have 
consulted  it.  And  even  if  these  estimates  were  framed  upon 
satisfactory  reasons,  Parliament  ought  to  be  in  possession  of 
those  reasons,  and  not  be  required  to  submit  to  the  ipse  dixit 
of  even  the  greatest  oflScial  person. 

We  do  not  mean  to  imply  that  we  think  Mr  Lowe's  esti- 
mates too  favourable  ;  we  only  mean  that  they  are  fairly  cheer- 
ful ;  and  that  if  they  were  to  be  tried  by  the  standard  which  he 
himself  gave  us  last  year,  they  certainly  would  becaUedsanguine. 
Unless  there  is  some  sudden  decline  in  the  national  prosperity 
we  believe  he  will  get  what  he  anticipates.  The  whole  of  his 
estimate  is  this  : — 

First  Estihatb  of  Rbveitob,  1872-73. 

J 

Customs    20,300,000 

Excise  23,320,000 

Stamps 9,700,000 

Taxes    2,350,000 

Income  Tax 9,950,000 

Post  Office  4,770,000 

Telegraphs  860,000 

Crown  Lands  376,000 

Miscellaneous 3,300,000 


74,916,000 
And  from  this  he  deducts  the  expenditure,  which  is  as  fol- 
lows : — 

ExpmrDiTtJRB  for  1872-78. 

£ 

Charges  for  the  Debt 26,830,000 

Consolidated  Fund  charges    1,780,000 

Army  (not  including  Abolition  of  Purchase)  14,824,000 

Nayy 9,508,000 

Civil  Service 10,652,000 

Revenue  Departments    , „ 2,621,000 

Post  Offiee   2,610,000 

Telegraphs    500,000 

Packet  Service    1,135,000 

Abolition  of  Purchase    , 853,000 


Total    71,313,000 

and  the  result  is  a  surplus  of  3,602,000?, 

Having  this  surplus  Mr  Lowe  proposes  to  devote  by  far  the 
greater  part  of  it  to  the  reduction  of  the  income  tax — to 
taking  off  the  2d  which  he  put  on  last  year  in  order  to  defray 
the  increase  of  military  expenditure.  There  was  no  reason 
why  the  income  tax-payers  should  defray  the  whole  of  that 
charge  ;  it  was  imposed  upon  them  simply  because  the  income 
tax  was  the  most  convenient  mode  of  raising  it.  Now  that 
a  great  part  of  the  increased  military  expenditure  has  been 
reduced,  and  that  the  general  revenue  has  increased  so  that  it 
is  not  necessary  to  use  the  income  tax  to  raise  the  rest,  the 
income  tax-payers  have  the  first  claim  to  relief.  It  has  been 
objected  that  this  year's  is  a  "  rich  man's  Budget."  Bat 
that  phrase  was  more  applicable  to  that  of  last  year.  The 
whole  change  then  made  was  to  put  on  income  tax-payers  a 
burden  which  was  for  the  benefit  of  the  rest  of  the  nation 
quite  as'  much  as  for  theirs ;  a  part  of  the  change  now  made 
is  to  remove  the  charge  from  income  tax-payers  when  it  has 
ceased  to  be  necessary  that  they  should  exclusively  bear  it. 
Last  year  "rich  people,"  if  they  are  to  be  so  called,  found  all 
the  money  which  the  nation  wanted,  and  the  Budget  of  last 
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year  should  in  justice  therefore  be  called  their  Budget,  if  any 
is  to  be  so  called. 

Mr  Lowe  then  removes  a  minor  grievance  in  the  lowering  of 
the  house  tax,  which  we  explain  elsewhere,  and  proceeds  to 
reduce  the  duty  on  coffee  from  28s  per  cwt  to  14.3.  And 
for  this  he  has  ample  justiflcation,  if  a  stationary  revenue 
and  a  declining  consumption  can  justify  such  a  change.  Ten 
years  ago  the  revenue  from  coffee  was  greater  than  it  is  now. 

£ 

In  1861  it  was  439,422 

In  1871     —     415,835 

And  the  reason  is  that  home  consumption  is  declining. 

lbs 

In  18G0  it  was 35,497,000 

In  1870     —     30,230,000 

As  the  duty  on  coffee  amounts  to  50  per  cent,  on  its  value,  so 
unprogressive  a  revenue  and  so  declining  a  consumption  are 
ample  reasons  for  trying  the  experiment  of  a  reduction. 

Lastly,  Mr  Lowe  proposes  to  augment  the  exemption  at  the 
lower  end  of  the  scale  of  the  income  tax.  At  present  a 
person  with  an  income  below  2001  is  allowed  to  deduct  60/ 
from  the  amount  of  his  income,  and  Mr  Lowe  proposes  to 
augment  both  sums,  and  to  say  that  a  person  with  less  than 
SOOl  a-year  of  income  may  deduct  80/.  And  this  he  defends 
on  two  grounds :  one,  as  it  seems  to  us,  bad,  and  the  other,  as 
we  believe,  exceedingly  sound.  First,  he  says  that  the  pro- 
posal "  is  grounded  on  the  sensible  principle  that  citizens 
"  should  pay  taxes,  but  that  in  order  to  pay  taxes  they  must 

•  live,  and  to  enable  them  to  live  some  portion  of  their  incomes 
■■  should  not  be  touched."  This  was  Bentham's  reason,  who 
first  suggested  this  sort  of  exemption  ;  but  Bentham,  if  we 
remember  right,  went  on  logically,  and  proposed  to  make  the 
same  deduction  from  all  incomes  ;  and  the  reason  goes  too  that 
a  man  worth  1,000/  a-year  as  much  needs  to  live  to  pay  taxes, 
and  needa  as  much  to  live  to  pay  them  as  a  man  of  200/. 
Whatever  is  necessary  for  the  one  is  equally  necessary  for  the 
other,  and  if  the  deduction  is  to  be  defended  on  the  ground  of 
necessity,  both  or  none  ought  to  be  allowed  that  reduction. 

And  we  are  not  sure  that  thig  reason  of  Mr  Lowe's  is  quits 
consistent  in  so  stout  a  defender  of  the  taxes  on  "  breakfast." 
[f  it  is  said  that  80/  is  required  for  a  man  to  live,  and  that 
you  ought  not  to  tax  him  on  what  ia  nooossary,  how  can  you 
consistently  tax  a  man  with  30s  a  week,  or  78/  a  year,  and 
who  keeps  a  family  on  it,  upon  the  tea  and  sugar  he  pays  for 
the  family  breakfast  ?  This  is  a  practical  necessity,  at  least 
as  much  as  most  of  the  expenditure  of  a  single  man  with  80/ 
a  year.  We  believe  Bentham  was  here  again  more  con- 
sistent, and  proposed  to  exempt  fiom  all  taxation  every  per- 
iion  with  less  than  what  he  considered  the  minimum  of  taxable 
income. 

Mr  Lowe's  second  reason  is  much  better — "  I  have,"  he 
-ays,    "  been  really  shocked   at  the  letters  which  I  have  re- 

•  ceived  from  persona  who  have  made  piteous  appeals  to  me 
'  for  time,  because  they  did  not  know  where  to  turn  for  the 

money  to  pay  their  income  tax."  Undoubtedly  the  lower 
part  of  the  middle  class — the  class  which  pays  on  its  tea  and  its 
ugar,  on  its  beer  and  its  brandy,  and  which  pays  income  tax 
.00 — is  by  far  the  most  heavily  taxed  part  of  the  nation.  The 
:  'oh  artisan  feels  the  taxes  little  ;  the  rich  income  tax  payer 
:  iels  them  little  ;  neither  of  them  probably  know  or  think 
•vhat  the  taxes  are  ;  but  the  poor  clerk  feels  the  taxes  excru- 
iatingly.  He  and  his  wife,  if  they  pay  income  tax,  will 
know  what  is  the  percentage  of  it.  As  an  alleviation  of  the 
iscal  burdens  of  those  who  are  weighed  down  by,  and  most 
ikely  to  abk  under,  ^  them,  Mr  Lowe  is  moat  just  and  most 
vise. 

These  various  concessions  reduce  the  surplus  thua  : — 
I ;  .'daction  of  2d  in  the  Income  Tax,  of  which  the  full  reduc-         £ 
tion  is  3,200,000/,  and  of  which  the  reduction  will  this 

yoarbe   2,700,000 

iouseDnty   50,000 

•See  andehicory 230,000 

ncrease  of  exemption  at  the  bottom  of  the  Income  Tax  ooalo       310,000 


3,290,000 
Aa  the  aurplns  with  which  Mr  Lowe  started  was 
3,602,000/,  the  disposal  of  3,290,00/  reduces  it  to  312,000/, 
which  certamly  ia  not  a  large  sum  to  be  the  aole  margin 
upon  so  great  an  expenditure.  Upon  the  whole  therefore, 
as  far  as  our  judgmeat  goes,  we  consider  that  Mr  Lowe  has 
produced  an  exrellent  Budget ;  that  he  has  on  this  occasion 
at  least  ahown  quite  sufDcient  financial  courage,  and  that 
whatever  some  critics  may  allege,  ho  has  framed  his  estimates  ' 


of  revenue  quite  as  high  as  sound  prudence  and  caution  would 

wish  them  to  be  framed. 


FiHAL  Estimate  of  Rbvenub,  1872-73. 

£ 

Customs    20,080,000 

Excise  23,310,000 

Stamp.s 9,700,000 

Taxes    2,300,000 

Income  Tax , 6,940,000 

Post  Office    4,770,000 

Telegraphs 850,000 

Crown  Lands    375,000 

Miscellaneous  3,300,000 


Surplus. 


71,625,000 
312,000 


THE   BUDGET   RESOLUTIONS. 
The  following  are  the  resolutions  which  the  Chancellor  of 
the  Exchequer  has  placed  on  the  table  of  the  House  of  Com- 
mons : — 

1.  Resolved, — That  towards  raising  the  supply  granted  to 
her  Majesty  there  shall  be  charged,  collected,  and  paid  for  one 
year,  commencing  on  the  6th  day  of  April,  1872,  for  and  in 
respect  of  aO.  property,  profits,  and  gains  mentioned  or  de- 
scribed as  chargeable  in  the  Act  passed  in  the  16th  and  17th 
years  of  Her  Majesty's  reign,  c  34,  for  gi-anting  to  Her  Majesty 
duties  on  profits  arising  from  property,  professions,  trades,  and 
offices,  the  following  rates  and  duties  (that  is  to  say) : — For 
every  20s  of  the  annual  value  or  amount  of  all  such  property, 
profits,  and  gains  (except  those  chargeable  under  Schedule  B 
of  the  said  Act)  the  rate  or  duty  of  4d ;  and  for  and  in  re- 
spect of  the  occupation  of  lands,  tenements,  hereditaments, 
and  heritages  chargeable  under  Schedule  B  of  the  said  Act, 
for  every  20s  of  the  said  annual  value  thereof — in  England, 
the  rate  or  duty  of  2d,  and  in  Scotland  and  Ireland  respec- 
tively the  rate  or  duty  of  l^d.  Subject  to  the  provisions  con- 
tained in  section  3  of  the  Act  of  26th  Victoria,  c  22,  for  the 
exemption  of  persons  whose  whole  income  from  every  source 
is  under  100/  a  year. 

2.  Resolved, — That  in  Ueu  of  the  relief  granted  by  section  3 
of  the  said  Act  passed  in  the  26th  year  of  Her  Majesty's  reign, 
chapter  22,  to  persons  whose  respective  incomes,  although 
amounting  to  100/  or  upwards,  are  less  respectively  than  200?  a 
year,  the  following  relief  or  abatement  shall  be  given  or  made 
to  persons  whose  incomes  are  less  respectively  than  300/  a 
year  (that  is  to  say) : — Any  person  who  shall  be  assessed  or 
charged  to  any  of  the  duties  of  income-tax  granted  by  this 
Act,  or  who  shall  have  paid  the  same  either  by  deduction  or 
otherwise,  and  who  shall  claim  and  prove  in  the  manner  pre- 
scribed by  the  Acts  relative  to  income  tax  that  his  total  income 
from  every  source,  although  amounting  to  100/  or  upwards,  is 
less  than  300/  for  the  year  of  assessment  of  his  profits  or  gains, 
shall  be  entitled  to  be  relieved  from  so  much  of  the  said  duties 
assessed  upon  or  paid  by  him  as  an  assessment  or  charge  of 
the  said  duties  upon  80/  of  his  income  would  amount  unto,  and 
such  relief  shall  be  given  either  by  reduction  or  abatement  of 
the  assessment  upon  such  persons,  or  by  the  repayment  to  him 
of  so  much  of  the  excess  as  he  shall  have  paid,  or  by  both  of 
those  means,  as  the  case  may  require. 

3.  Resolved, — That  in  lieu  of  the  duties  of  Customs  now 
chargeable  on  the  articles  undermentioned  imported  into 
Great  Britain  or  Ireland,  the  following  duties  shall  be  charged, 
viz. ; — Coffee,  the  14s  the  cwt ;  coffee,  kiln-dried,  roasted,  or 
ground,  2d  the  lb  ;  chicory  or  any  other  vegetable  matter  appli- 
cable to  the  uses  of  chicory  or  coffee,  raw  or  kiln-dried,  13s  3d 
per  cwt ;  roasted  or  ground,  2d  the  lb. 

4.  Resolved, — That  towards  raising  the  supply  granted  to 
Her  Majesty  there  shall  be  charged  and  paid  for  and  upon  all 
chicory,  or  any  other  vegetable  matter  applicable  to  the  use  of 
chicory  or  coffee,  grown  in  the  United  Kingdom — ^for  every 
hundredweight  thereof,  raw  or  kiln-dried,  the  Excise  duty  of 
twelve  shillings  and  one  penny,  and  so  in  proportion  for  any 
greater  or  less  quantity  than  a  hundredweight. 

6.  Resolved, — That  in  lieu  of  any  provision  in  force  giving 
relief  or  exemption  in  this  behalf,  where  a  tenement  occupied  for 
the  sole  purpose  of  any  trade  or  business,  or  of  any  profession, 
vocation,  or  calling,  is  inhabited  as  to  part  thereof  by  a  ser- 
vant or  other  person,  employed  by  the  occupier  for  the  protec- 
tion or  care  of  such  tenement,  but  is  not  otherwise  an  inha- 
bited dwelling-house,  it  shall  be  exempt  from  the  duties  on 
inhabited  houses,  provided  that  the  part  thereof  so  inhabited 
is  not  worth  the  rent  of  £20  or  upwards  by  the  year. 

6.  Resolved, — That  towards  raising  the  supply  granted  to 
Her  Majesty  the  duties  of  Customs  now  charged  on  tea  shall 
continue  to  be  levied  and  charged  on  and  after  the  Ist  day  of 
August,  1872,  until  the  lat  day  of  August,  1873,  on  impor- 
tation into  Great  Britain  or  Ireland  (that  is  to  say) : — Tea, 
per  lb,  6d. 


THE   HOUSE    DUTY. 
To  understand  the  operation  of  the  extension  of  the  exemp- 
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tion  from  Inhabited  House  Duty  it  is  only  necessary  to  com- 
pare the  above  resolutions  with  the  exemption  in  the  law  as  it 
now  stands.  The  clause  in  the  last  Inland  Eevenue  Act  on 
the  subject  is  worded  as  follows  : — 

Every  tenement  or  part  of  a  tenement  occupied  as  a  house 
for  the  purposes  of  trade  only,  or  as  a  warehouse  for  the  sole 
pui-pose  of  lodging  goods,  wares,  or  merchandise  therein,  or  as 
a  shop  or  counting-house,  or  as  being  *ised  as  a  shop  or 
counting-house,  shall  be  exempt  from  inhabited  house  duties, 
although  a  servant  or  other  person  may  dwell  in  such  tene- 
ment or  part  of  a  tenement  for  the  protection  thereof. 


M.  THIEES. 
The  character  of  the  present  President  of  the  French  Ee- 
public  is  remarkable  perhaps  mainly  for  this,  that  he  is  the 
first  ruling  man  who  has  appeared  of  his  own  kind.  Should 
the  idea  of  hereditary  power  perish  in  Europe,  as  many  un- 
prejudiced observers  think  it  will,  and  should  that  idea  be 
replaced  by  a  system  of  election  regulated  mainly  by  great 
cities,  as  is  again  extremely  probable,  our  children  may  see 
many  men  like  him ;  but  he  is  as  yet  the  only  man  of  his 
kind  who  has  risen  to  supreme  power  over  a  great  country. 
No  American  President  has  been  in  the  least  like  him,  and  he 
is  perhaps,  of  all  men  who  ever  attained  quasi-iega.!  power, 
the  one  who  differs  most  entirely  in  all  the  characteristic 
features  of  his  intellect  from  an  ordinary  King.  He  is  indeed, 
in  modern  history,  the  only  instance  of  a  man  esssentially 
litterateur  who  has  risen  to  independent  power — power,  we 
mean,  beyond  that  of  a  member  of  a  Cabinet — the  only  man 
whose  inner  belief  has  been  that  the  policy  of  a  great  country 
could  be  successfully  directed  by  mere  brain,  by  a  inind  acting 
on  its  own  impulses,  without  guidance  from  national  feeling, 
or  party  feeling,  or  steady  flow  of  well  understood  political 
thought.  The  son  of  a  locksmith,  without  a  personal  follower 
in  France,  the  claim  of  M.Thiers,  in  his  own  eyes,  to  rule  tbat 
country  is  that  he  is  the  ablest  man  in  it ;  that  he,  best  of  all 
men,  can  meet  the  difiBculties  of  the  hour  by  the  expedients 
of  the  hour ;  can  best  foresee,  and  devise,  and  persuade,  and 
guide.  There  is  no  trace  of  the  Sovereign  about  him,  none 
of  the  Sovereign's  dignity,  or  reticence,  or  belief  in 
other  things  than  ability ;  and  yet  he  has  all  the  self- 
confidence,  the  latent  but  immovable  self-conceit — using 
the  word  in  no  depreciatory  sense  —  which  Prince 
Bismarck  is  said  to  have  once  declared  to  be  the  first  cha- 
racteristic of  the  great  Sovereign  caste.  He  really  thinks 
himself  competent  to  rule  by  force  of  his  own  mental  power 
and  nothing  else  ;  is  in  fact  a  journalist  on  the  Throne,  with  all 
the  merits,  and,  except  perhaps  one,  all  the  defects  we  should 
expect  from  a  man  in  that  singular  position.  He  has,  to 
begin  with,  the  journalist's  intellectual  fearlessness  ;  frames  a 
policy,  or  maintains  a  plan,  exactly  as  he  would  if  he  had  only 
to  maintain  his  convictions  on  paper  ;  when  opposed  trusts  to 
hie  power  of  persuasion,  of  oratory,  of  logic,  but  displays  at 
the  same  time  a  strong  and  separate  will,  which,  mainly  be- 
cause it  is  so  entirely  self-derived,  so  completely  independent 
of  any  force  existing  outside  his  own  mind,  imposes  strongly 
on  those  with  whom  he  comes  in  contact.  M.  Thiers,  for 
instance,  has  no  military  experience,  and  extremely  little 
knowledge  of  finance  ;  but  it  is  quite  likely  that  his  view  of 
military  reorganisation,  and  his  notion  of  financial  policy,  may 
prevail,  just  as  under  certain  circumstances  it  is  quite  likely 
that  the  view  of  an  Editor  of  the  Times,  or  of  any  man  of 
exceptional  literary  hold  over  the  electors,  might  prevail  in 
England.  The  definiteness  and  systematic  clearness  apt  to  belong 
men  who  are  advising  without  responsibility,  pertain  toallM.  to 
Thiers's  views,  and  frequently  give  his  policy  an  appearance  of 
strength  to  which  it  is  not  entitled.  When  he  says,  for 
example,  that  France  must  "  rally  Catholicism"  to  her,  or 
that  "  he  will  lean  on  no  party,"  or  that  "  nothing  is  possible 
"  except  the  Eepublic,"  he  seems  to  be  laying  down  the  bases 
of  a  policy,  whereas  ho  has  probably  never  even  thought,  but 
how  to  make  his  brilliant  epigrams  ivork,  or  considered  the 
immense  mass  of  opposing  forces  which  will  impede  the  reali- 
lation  of  ideas  so  clear,  so  far  reaching,  and  so  independent 
of  the  practical  necessities  of  political  life. 

It  is,  we  believe,  this  literary  tone  of  mind,  this  habit  of  think- 
ing about  a  subject  as  if  he  were  going  to  speak  a  speech  or  write 
an  article  about  it,  and  not  as  if  he  were  going  to  deal  personally 
with  the  men  and  the  interests  involved,  which  gives  M. 
Thiers  his  exceedingly  serviceable  courage.  For  example,  he 
believes,  probably  rightly,  that  the  French  army  needs  train- 
ing in  camp,  and  he  has  accordingly  kept  it  in  camp  all  the 


winter,  thereby  provoking  extreme,  and  it  may  be  even  dan- 
gerous, discontent  among  the  soldiers.  The  usual  kind 
of  ruler,  knowing  how  weak  a  Provisional  Govern- 
ment must  be,  would  have  hesitated  to  do  that, 
would  have  feared  sickness  and  unpopularity  and 
opposition  ;  ^but  M.  Thiers  gave  the  order  as  readily  as  he 
would  have  made  a  speech  recommending  it,  and  his  act 
therefore  creates  the  impression  of  security  and  power  usually 
attaching  only  to  the  acts  of  long-established  Governments. 
He  is  quite  assured  in  his  own  mind  that  this  is  the  right 
thing  to  do,  and  does  it  with  as  little  hesitation  as  if  great 
administrative  acts  no  more  involved  consequences  than  clever 
speeches  or  stinging  newspaper  articles ;  as  if  somebody  else 
than  himself  were  to  take  the  actual  responsibility.  He  has, 
in  fact,  the  confidence  not  of  the  statesman,  but  of  the 
litterateur,  and  with  a  dangerous  crisis  on  hand,  drives  down 
to  a  hostile  Assembly  with  the  cheeriest  conviction  that,  once 
on  his  feet,  he  shall  soon  convince  everybody  that  he  is  in  the 
right.  This  kind  of  political  courage,  though  not  the  real 
article,  has  much  of  its  effect,  more  especially  in  M.  Thiers, 
whose  powers,  though  essentially  literary,  are  in  their  way 
quite  real,  and  who  possesses  one  qualification  not  often  found 
in  that  kind  of  man.  He  can  do  business.  He  may  not  com- 
prehend the  facts  accurately,  as  in  this  matter  of  finance,  but 
ths  moment  he  has  determined  on  his  line,  he  can  give 
the  needful  orders,  select  the  needful  men,  set  the 
machine  going  in  fact  in  the  direction  in  which 
he  wishes  it  to  go.  This  capacity  makes  it  much 
more  easy  to  him  to  carry  out  his  views  than  it  would  be,  for 
example,  to  a  man  like  M.  Etnile  de  Girardin  to  carry  out  his, 
and  relieves  him  of  his  greatest  danger — the  opposition  of  pro- 
fessional men  who  do  not  consider  his  policy  so  much  as  his 
ability  to  give  the  orders  they  want,  and  understand  their 
practical  representations.  He  does  not  stumble  over  details, 
he  is  insatiably  industrious,  and  he  therefore  succeeds  in 
governing  as  a  purely  literary  man  would  not  do.  This  faculty 
may  keep  him  in  his  place  for  years,  and  that  will  be  an 
advantage  to  his  country,  which  needs  rest ;  but  it  will  not 
enable  him  to  realise  those  epigrammatic  ideas  which  with  him 
stand  for  policies.  We  do  not  think  he  will  be  speedily  over- 
thrown, but  we  suspect  France  and  Europe  will  find  that 
many  of  his  objects  will  be  as  much  and  as  little  attained  as 
that  announced  by  Canning,  when  exactly  in  M.  Thiers's 
manner  he  announced,  after  acknowledging  the  Spanish- 
American  Eepublics,  that  he  "  had  called  a  new  world  into 
■'  existence  to  redress  the  balance  of  the  old."  That  sounded 
like  statesmanship,  as  M.  Thiers's  ideas  often  do,  and  was, 
like  many  of  those  ideas,  not  a  policy,  but  only  a  political 
epigram. 


PEINCE  BISMAECK  AND  THE  GERMAN  LIBERALS. 
From  whatever  motive  it  may  be  that  Prince  Bismarck  j 
undertook  his  struggle  against  the  Roman  Cnurch  in  Poland  j 
and  Germany — or  rather  perhaps,  we  should  say,  against  the  \ 
Roman  policy  of  intriguing  for  the  Catholic  races  against  the 
Protestant, —one  most  probable  and  highly  beneficial  result  of 
that  struggle  has  been  too  generally  overlooked  by  the 
English  public.  The  struggle  has  obliged  the  great  German 
statesman  to  throw  himself  decisively  on  the  support  of  the 
national  party — and  not  merely  of  the  national  party  but  of 
the  Liberal  side  of  the  national  party, — and  it  will  not  be  easy 
for  him,  after  this,  again  to  dispense  with  their  aid, 
and  govern  in  the  name  of  the  King  as  distinguished  from 
the  people.  Prince  Bismarck  has,  either  really  or  appar- 
ently, taken  alarm  at  the  tactics  of  the  Catholic  Church 
in  Prussia,  in  Alsace,  in  South  Germany,  and  in  Poland. 
The  leaders  of  the  Hanoverian  particularists,  and  of  the 
Alsatian,  the  Polish,  the  Bavarian,  and  the  Wurtemburg 
separatists,  have  to  some  extent  allied  themselves  with  the 
Papal  power,  and  combined  to  impede  and  delay  the  uniBca- 
tion  of  Germany  under  the  Emperor  William.  Prince  Bis- 
marck has  perceived  that  the  only  common  cause  which 
could  really  combine  heartily  their  very  different  interests  is 
the  cause  of  Eoman  Catholicism,  and  he  has  accordingly 
seized  the  opportunity  of  rallying  the  German  nationalists 
under  his  standard  to  resist  the  unnational,  if  not  anti- 
national,  propagandism  of  the  Roman  Church.  In  so  doing 
he  had  to  appeal  to  the  idea  of  the  supremacy  of  the  State  over 
the  Church, — an  idea  which  elicited  vehement  opposition  not 
only  from  Roman  Catholics  and  separatists  (or  "particularists," 
as  the  partisans  of  the  old  German  Federalism  as  distinguished 
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from  German  unitarians  are  called),  but  from  the  conser- 
vatives both  of  the  Lutheran  and  Calvinist  schools.  So  sharp 
was  the  struggle  that  had  not  the  King  allowed  his  Minister 
to  declare  openly  his  own  strong  adhesion  to  the  Minister's  views, 
there  is  every  reason  to  believe  that  the  Bill  for  enabling  the  Crown 
to  appoint  lay  inspectors  of  schools  in  the  place  of  the  clerical 
inspectors  till  then  employed,  would  have  been  the  occasion 
of  a  serious  defeat  of  the  Government  in  the  Upper  House  of 
the  Prussian  Diet, — that  "  Herrenhaus "  which  was  faith- 
ful to  Count  Bismarck  when  the  Chamber  of  Deputies 
was  at  deadly  war  with  him,  but  which  began  to  doubt 
him  the  moment  that  the  Chamber  of  Deputies  began 
to  hail  him  as  its  true  chief.  The  result,  however, 
has  certainly  been  that  Prince  Bismarck  has  gained  enthu- 
siastic approbation  from  large  numbers  of  the  people, 
whom,  till  recently,  his  rule  had  completely  alienated,  and  that 
foi  the  first  time  he  has  taken  the  position,  if  not  exactly  of 
a  Liberal  Minister,  at  least  of  a  Minister  who  strives  to  merit 
the  confidence  of  Liberals  on  all  questions  on  which  popular 
ideas  are  not  directly  at  issue  with  the  prerogative  of  the 
CrowD. 

The  result  must  be  of  the  very  first  importance  to  the  cause 
of  Constitutional  Government  in  Prussia  and  in  North  Ger- 
many. There  can  be  no  doubt  at  all  but  that  the  natural 
political  creed  of  Roman  Catholics  is  conservative,  and  that 
Prince  Bismarck's  open  breach  with  the  Catholics  will  have 
involved  a  breach  with  the  Conservatives  not  only  on  the 
particular  subject  in  dispute, ^the  right  of  the  State  so  to 
control  education  as  to  guard  against  the  dissemination  of 
anti-national  principles  in  the  schools, — but  on  a  large  class 
of  allied  subjects  of  the  first  importance  in  legislation. 
Besides,  Prince  Bismarck,  having  once  broken  with  the  Eoman 
Catholics  on  this  important  subject  of  education,  can  no 
longer  rely  on  them  to  help  him  in  a  battle  for  prerogative. 
It  is  clear  enough  that  the  foes  he  has  made  by  the  denun- 
ciations he  has  so  freely  lavished  against  episcopal  intriguers 
in  Poland  and  Alsace,  will  not  soon  again  come  over  to  his 
I  side ;  and  in  his  next  battle  of  privilege  with  the  Prussian 
i  House  of  Deputies  or  the  Imperial  Eeischrath,  he  must 
expect  to  have  all  the  particularists  and  the  Catholics,  if 
not  the  high  Protestant  conservatives,  joining  the  radicals 
and  the  democrats  against  him.  The  knowledge  that 
this  will  be  so,  must  necessarily  weigh  heavily  with  so 
shrewd  a  Minister  as  Prince  Bismarck  in  determining  what 
to  attempt  and  what  not  to  attempt ;  and  we  may  be 
perfectly  sure  therefore  that  he  will  not  attempt,  with  a 
half  alienated  Conservative  party,  to  carry  measures  for  which 
he  is  perfectly  aware  that  he  can  win  no  honest  Liberal  sup- 
port. We  cannot  but  hope  therefore  that,  in  spite  of  the 
comparative  freedom  of  action  which  a  Treasury  filled  to  over- 
flowing, by  successful  war  and  by  military  confiscation  on  a 
grand  scale,  will  give  him,  the  German  Chancellor  and  Prus- 
sian Prime  Minister  will  not  again  willingly  court  the  kind  of 
battl*  with  the  Liberals  which  he  fought  so  persistently,  and 
on  the  whole  so  successfully,  between  1803  and  1866.  He  has 
hoisted  the  national  flag,  and  be  must  lean  on  the  national 
party.  But  the  national  party,  though  it  may  not  be  the 
Radical  party,  must  be  more  or  less  the  Liberal  party,  for  it 
is  of  the  very  essence  of  nationalism  to  exalt  the  cause  of 
the  nation  above  mere  ideas,  whether  of  ecclesiastical  or  poli- 
tical creed  ;  and  if  the  interests  of  the  nation  are  to  be  pre- 
ferred to  ideas,  they  must  be  preferred  to  the  Royal  preroga- 
tive and  to  the  aristocratic  traditions  of  the  feudal  party. 
Suppose  a  question  of  the  freedom  of  the  press  to  come  up  again 
in  the  immediate  future.  Can  the  Roman  Catholics,  who»e 
recent  correspondence  has  been  seized,  whose  schools  have 
b<«i  broken  up,  and  whose  journals  have  been  denounced  pub- 
licly in  Parliament,  be  expected  for  a  moment  to  take 
the  side  of  the  Ministers  against  the  side  of 
their  brother  journalists?  Of  course  not;  and  therefore 
Prince  Bismarck  will  take  care  to  concede  a  much  greater 
share  of  liberty  to  the  press,  only  endeavouring  to  conciliate 
instead  of  to  overawe  it.  He  will  let  the  German  press  attack 
the  Administration  much  more  freely  than  hitherto,  but  he 
will  try — not  unsuccessfully,  we  imagine — to  gain  over  a 
powerful  portion  of  it  to  his  own  side,  and  by  so  doing  will 
succumb  to  another  potent  liberalising  influence — the  influ- 
ence of  liberal  partisans  who  habitually  support  and  desire  to 
glorify  him.  There  is  no  kind  of  influence  whicn  acts  so 
subtly  on  a  Minister's  mind  as  his  secret  knowledge  of  the 
sort  of  a«t8  which  will  elicit  either  a  chorus  of  admiration  or 


a  chorus  of  disapproval,  in  combination  with  the  habit  of 
earning  the  former.  A  Minister  who  has  once  learned  to  lean 
on  liberal  support  is  not  likely  soon  to  unlearn  the  habit,  or 
the  political  tendencies  which  minister  to  the  habit.  Till 
lately  it  had  been  Prince  Bismarck's  chief  pleasure,  and  almost 
pride,  to  earn  vilification  from  the  press,  and  to  show  that 
he  ignored  it.  Now  that  he  has  tasted  the  sweets  of  popular 
sympathy  and  applause,  he  will  not  easily  fall  back  into  the 
old  attitude  of  mind  or  the  old  mood  of  statecraft. 


BUSINESS    NOTES. 
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The  Mode  op  OpEBiTiou  op  the  Ohanceet  Funds 
Bul. — As  we  stated  last  week,  a  mistake  is  being  made 
as  to  the  operation  of  the  Chancery  Funds  Bill.  The 
object  of  the  Bill,  as  we  explained  at  the  time,  is  to 
transfer  directly  to  the  Government  the  responsibility  of 
the  suitors'  money  in  the  Court  of  Chancery,  and  to  place 
that  money  on  deposit  at  2  per  cent.,  instead  of  keeping  it 
idle,  or  investing  it  compulsorily  in  Government  securities. 
As  the  fund,  roughly  speaking,  is  60,000,000/,  the  end  of  the 
arrangement,  it  is  hoped,  will  be,  on  the  one  hand,  to  ensure  to 
suitors  a  moderate  interest  with  absolute  safety  for  their 
capital — two  objects  which  are  now  incompatible, — and  on 
the  other  hand,  to  enable  the  Government  to  make  a  con- 
siderable reduction  in  the  interest  as  a  part  of  its  debt. 
Apprehension  has  however  been  excited  as  if  the  Bill 
would  interfere  with  private  rights — the  mistake  being 
made  that  the  whole  fund  is  to  be  dealt  with  at  once 
and  compulsorily.  It  will  be  monstrous,  it  is  said,  to  compel 
suitors  to  sell  out  their  stock  now  in  Chancery,  or  whenever 
it  comes  into  Chancery,  and  placed  it  on  deposit  at  2  per 
cent.  But  the  true  state  of  the  matter  is  that  the  Bill  will 
interfere  with  no  private  rights,  and  will  only  operate 
gradually.  According  to  a  return  just  made  the  Court 
of  Chancery  on  the  1st  of  October  last  held  very  nearly 
60,000,000/  of  3  per  Cent.  Government  and  other  stocks, 
and  with  these  stocks  the  Bill  will  not  intermeddle. 
There  is  no  intention  and  no  power  in  the  Bill  to  compel  them 
to  be  sold,  converted  into  money,  and  placed  on  deposit  at  2 
per  cent.  Suitors  may  have  the  stocks  dealt  with  in  that 
way  if  they  please,  but  there  is  no  compulsion.  Nor  is  there 
any  intention  to  compel  the  sale  of  any  future  stocks  which 
may  be  brought  into  Chancery.  What  the  Bill  will  deal  with 
is  the  suitors'  cash,  amounting  to  3,000,000/,  now  lying  idle, 
and  any  future  money  which  may  come  into  the  Court  of 
Chancery,  and  which  must  now  either  remain  idle  or  be  in- 
vested in  Government  stock,  with  the  risk  of  the  loss  of 
capital.  In  all  cases  too  there  will  be  rules  enabling  suitors 
to  select  a  direct  investment  in  Government  stock  if  they  please. 
It  is  hoped  that  in  the  end  the  Bill  will  have  a  large  effect,  but  it 
will  be  without  any  compulsion  on  suitors,  and  by  gradual 
dealing  with  the  money  which  annually  comes  in.  The 
amount  thus  annually  in  movement  in  1862  was  about 
9,000,000/.  There  is  no  case  therefore  for  opposition  to  the 
Bill  on  the  ground  of  its  infringing  any  private  right  what- 
soever. We  are  not  sure  that  the  compulsory  deposit  of  the 
money  with  the  Government  at  a  moderate  interest  would  be 
an  infringement  of  private  right,  for  the  Government  has  the 
responsibility  of  the  money,  and  ought  to  be  paid  something 
for  its  trouble ;  but  not  even  such  a  step,  as  has  been  seen,  is 
contemplated.  The  Bill  deals  most  carefully  with  private 
interests,  and  if  it  has  a  great  effect,  as  we  believe  it  will, 
will  only  succeed  by  its  offering  to  suitors  a  more  agreeable 
alternative  for  disposing  of  the  money  in  litigation  than  any 
which  is  now  open  to  them. 

The  Bank  op  England  and  the  Acceptances  op 
FouEiGN  Banks. — A  correspondent  calls  attention  to  the 
practice  of  the  Bank  of  England  in  respect  of  bills  endorsed 
or  accepted  by  foreign  institutions  domiciled  in  London.  In 
pursuance  of  a  bye-law  passed  many  years  ago  by  the  Bank 
directors,  the  manager  of  the  discount  department  is  precluded 
from  discounting  bills  unless  they  are  both  endorsed  and  ac- 
cepted by  English  firms.  In  the  present  condition  of  the 
London  money  market,  the  effect  of  this  bye-law  is  to  exclude 
bills  of  the  very  first  class,  and  to  cast  an  unmerited  stigma  on 
institutions  which  enjoy  the  highest  credit  on  every  European 
Exchange.  It  can  hardly  be  disputed  that  it  is  the  interest  of 
the  community  at  large  to  attract  to  London  the  greatest 
number  of  powerful  foreign  banks  and  credit  institutions,  and 
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however  much  the  competition  which  they  introduce  may 
affect  individuals,  the  Bank  of  England,  as  every  other 
discounter,  should  be  governed  by  the  quality  of  the  bills 
offered,  and  not  by  rules  which  have  ceased  to  be  applicable. 
Such  institutions  as  the  Oomptoir  d'Escompte,  the  Societe 
Generale,  the  Credit  Lyonnais,  the  Eussian  Bank  for  Foreign 
Trade,  the  International  Bank  of  Hamburg,  aud  others,  which 
have  recently  established  their  branches  or  agencies  in  Lon- 
don, are  surely  as  deserving  of  credit  as  the  ordinary  cus- 
tomers of  the  Bank  of  England,  To  refuse  recognition  of 
their  position  because  they  are  not  exclusively  English,  is 
unworthy  of  a  national  bank,  which  should  be  influenced  by 
large  views  of  the  general  interest,  and  not  lend  itself  to  the 
prejudices  of  interested  persons. 


The  Defeat  of  the  Eeie  Eing. — The  journals  and 
correspondence  received  by  this  week's  mails  contain  full  de- 
tails of  the  operations  by  which  the  Erie  Eing  was  finally 
defeated  and  the  Erie  Eailway  placed  in  the  hands  of  a  new 
board,  with  General  Dis  and  General  McGlellan  at  the  head 
of  it.  In  substance  the  plan  adopted  by  the  new  party  was 
to  arrange  beforehand  with  a  majority  of  the  members  of 
the  old  board  that  they  should  resign,  and  their  places  be 
filled  up  in  succession  by  the  new  directors.  In  this  way 
Gould  was  in  effect  defeated  by  the  desertion  of  his  own 
creatures,  and  he  then  yielded  himself,  after  a  vain  show  of 
resistance  by  means  of  the  old  weapons  of  legal  injunctions 
and  physical  violence.  The  story  is  only  partially  creditable  to 
American  law  and  sentiment,  though  it  shows  an  improvement 
upon  the  state  of  things  which  has  prevailed  till  now,  when  a 
gang  of  thieves  and  ruffians  was  able  to  appropriate,  under  the 
forms  of  law,  the  property  of  one  of  the  wealthiest  corporations 
in  America.  What  is  satisfactory  is  that  Gould' and  his 
party  were  at  length  unable  to  find  Judges  bold  and  active 
enough  to  brave  public  opinion  around  them,  and  prostitute 
the  processes  of  law  to  the  purposes  of  a  band  of  robbers.  But 
it  must  be  exceedingly  unsatisfactory  for  Americans  that  the 
methods  used  to  accomplish  the  defeat  resembled  too  much 
the  tactics  of  the  Eing  itself.  Instead  of  recovering  their  pro- 
perty by  the  direct  intervention  of  the  law,  the  successful  party 
of  Erie  shareholders  entered  into  a  transaction  of  some  sort  with 
some  of  the  conspirators  themselves,  or  the  tools  of  the 
conspirators.  The  creatures  of  Gould  were  either  cajoled 
or  frightened  into  resigning,  and  so  serving  the  schemes  of  the 
new  party,  and  even  Gould  himself  finally  capitulated  on 
terms,  retaining  his  seat  at  the  purified  board,  though  he  has 
resigned  the  chairmanship,  and  of  course  escaping  prosecution 
and  personal  responsibility  for  his  misdeeds.  The  Erie  share- 
holders are  perhaps  excusable  for  making  terms  rather  than 
f»rego  the  enjoyment  of  their  property  for  an  indefinite  time, 
but  it  cannot  be  pleasant  for  Americans  to  think  that  the 
termination  of  one  of  the  most  colossal  robberies  on  record  has 
had  to  be  effected  in  this  way  and  not  by  the  utter  defeat 
and  ruin  of  the  conspirators.  The  worst  of  it  is  that  there  is 
no  security  against  a  renewal  of  the  tactics  by  which 
Gould  formerly  succeeded.  The  judiciary  is  still  corrupt  ; 
the  wrongdoers  have  escaped  with  impunity,  and  with  a  large 
part  of  their  plunder.  A  coup  de  main,  similar  to  that  by 
which  Gould  was  ejected,  may  apparently  be  repeated 
with  an  opposite  result  when  the  storm  has  blown  over  a 
little,  and  the  scheming  of  Gould  is  reinforced  by  the 
audacity  of  another  Fisk.  Until  the  Americans  do  something 
to  remove  the  permanent  causes  of  the  evils  from  which  the 
Erie  shareholders  suffered,  American  investments,  notwith- 
standing the  defeat  of  the  Erie  Eing,  cannot  be  considered 
free  from  the  dangers  of  robbery  under  the  forms  of  law. 


The  Amebicak  Govienment  jjitd  thi  Oawadian  Fishe- 
EIE8. — Some  doubt  has  been  expressed  as  to  what  the  action 
of  the  American  Government  will  be  respecting  the  Canadian 
fisheries,  should  the  Alabama  Treaty  fall  through  in  conse- 
quence of  the  disagreement  about  the  indirect  claims.  It 
appears  however,  according  to  the  Washington  correspondent 
of  a  New  York  journal,  that  the  American  Government  does 
not  yet  propose  to  take  advantage  of  the  concessions  in  the 
Treaty  regarding  the  fisheries.  The  Secretary  of  the  Treasury 
at  Washington  has  sent  a  circular  to  the  collectors  of  customs, 
directing  them  to  notify  to  fishermen  intending  to  pursue 
their  business  in  the  vicinity  of  Canadian  waters,  "  that 
"  the  provisions  of  the  Treaty  with  Great  Britain,  proclaimed 
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"  July  4,  1871,  relating  to  the  fisheries,  will  not  go  into  effect 
"  until  the  laws  required  to  carry  them  into  operation  have 
"  been  passed  by  Congress,  the  Parliaments  of  Great  Britain  and 
"  Canada,  the  Legislature  of  Prince  Edward  Island,"  and  to 
warn  them  "that  their  business  must  be  carried  on  subject  to 
"  the  restrictions  existing  at  the  ratification  of  the  Treaty." 
The  correspondent  adds  : — 

The  circular  states  that  the  fishermen  of  the  TTuited  States  are  prohi- 
bited from  the  use  of  inshore  fiaheriea.  They  may,  however,  take  fish 
on  the  louthern  coast  of  Newfoundland  from  Cape  Ray  to  the  Rameau 
Islands,  and  on  the  western  and  northern  coast  from  Cape  Ray  to  the 
Quiripon  Islands,  on  the  shores  of  the  Magdalen  Islands,  on  the  coast 
from  Mount  Folly  to  and  through  the  Straits  of  Belle  Isle,  aud  thence 
northwardly,  but  without  prejudice  to  any  exolusiTe  rights  of  the  Hud- 
son Bay  Company.  They  may  dry  and  cure  fish  on  any  part  of  the 
southern  coast  of  Newfoundland  aboTO  described  and  off  the  coast  of 
Labrador  not  settled.  If  settled  there  mast  be  a  previous  agreement 
with  the  inhabitants.  They  may  also  enter  any  bay  or  harbour  for  the 
purpose  of  shelter,  repairing  damages,  purchasing  wood,  or  obtiining 
water.  British  officers  may  go  on  board  any  foreign  vessel  in  any  bay 
within  three  miles  of  the  coast  of  Canada,  and  stay  as  long  as  she  may 
remain ;  and  they  may  examine  the  master  under  oath,  and  if  it  be 
found  that  she  has  been  fishing  in  the  waters  prohibited,  such  ofiioer  or 
offioei's  may  seize  her  without  warrant,  and  proceed  for  a  forfeiture  of 
the  vessel,  cargo,  and  stores.  Any  person  opposing  the  officer  will 
subject  himself  to  a  fine  of  $800,  and  imprisonment  for  a  term  not 
"fxceeding  two  years.  ' 

We  hope  there  is  no  mischief  in  any  of  these  minute  provi- 
sions, especially  as  the  first  part  of  the  notice  is  straightfor- 
ward enough.  It  is  not  reassuring  however  to  find  the  secre- 
tary adding  that  "  there  is  reason  to  apprehend  that  the 
"  Canadian  autliorities  will  equip  armed  vessels  to  proteo 
"  their  inshore  fisheries  during  the  season  of  1872." 


PATiifG  DiEECTOEs'  Fees  OUT  OF  PROFITS. — The  Lords 
Justices  of  Appeal  have  now  had  before  them  the  point  raised 
in  Harvey  Lewis's  case — re  the  Lundy  Granite  Company — viz. : 
whether  an  authority  in  the  Articles  of  Association  of  the  com- 
pany to  pay  the  directors  a  sum  equal  to  one-tenth  of  the  profits 
of  the  preceding  year,  and  which  should  not  be  less  than  lOOZ 
yearly  to  each  director,  was  a  sufficient  authority  for  pay- 
ing the  directors  when  no  profits  had  been  earned.  The 
Master  of  the  EoUs,  it  will  be  recollected,  had  decided  that  it 
was  not,  but  the  Lords  Justices  now  held  that  it  was. 
Unpaid  service  they  said  could  not  be  good,  and  it  was  not 
expedient  that  the  directors'  payment  should  be  wholly  con- 
tingent on  profits  being  made.  They  also  held  that  the  pay- 
ments having  been  sanctioned  bona  fide  by  the  auditors  and 
at  the  meetings  of  the  company,  the  question  of  their  legality 
could  not  now  be  re-opened,  after  so  long  a  period  of  time— 
the  disputed  fees  having  been  paid  between  November,  1863, 
and  April,  1865.  The  appellant  was  therefore  held  entitled 
to  succeed. 

Thibd-class  Eailwat  Tbains. — We  are  glad  to  see 
that,  in  addition  to  the  Midland  Eailway  Company,  the 
London  and  North- Western,  Great  Western,  North-Eastern, 
and  Great  Northern,  among  our  leading  railway  com- 
panies, have  intimated  their  intention  to  add  third-class 
carriages  to  all  their  trains.  Hitherto  there  has  been 
something  radically  faulty  in  the  dealings  of  railway  compa- 
nies in  regard  to  their  passengers.  Instead  of  seeing  it  to 
be  their  interest  to  obtain  the  largest  possible  gross  receipt,  as 
the  additional  cost  of  carrying  additional  passengers  is  utterly 
insignificant,  they  have  attached  themselves  to  various  schemes 
of  raising  the  utmost  possible  gross  receipt  from  the  smallest 
number  of  passengers.  By  every  possible  expedient  they 
have  sought  to  compel  people  who  wished  to 
travel  third-class  to  go  second,  and  second  to  go  first, 
the  result  being  that  instead  of  succeeding  in  their  attempt 
they  reduced  the  total  number  of  passengers,  and  prevented 
many  classes  from  acquiring  that  habit  of  travelling  which 
should  be  the  great  source  of  profit  to  railways.  Eecent 
experience  has,  however,  shown  conclusively  that  the  claas 
which  benefits  railway  companies  most,  and  which  adds  most 
to  its  travelling  in  times  of  prosperity,  is — notwithstanding 
all  the  disabilities  to  which  it  is  now  subjected — the  third-class. 
The  great  companies  have  therefore  learnt  wisdom  at  last,  and 
instead  of  starving  their  third-class  traffic  are  going  to  en- 
courage it  to  their  utmost.  We  have  no  doubt  that  they  wiU 
find  their  account  in  it,  as  well  as  confer  a  great  boon  on  the 
publie.  Not  the  least  of  these  boons  should  perhaps  be  the 
stoppage  of  excursion  trains.  Now  that  they  are  improving 
their  ordinary  service  so  much,  railway  companies  will  find  that 
there  is  less  need  for  those  irregular  trains,  which  are  the  great 
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cause  of  accidents,  and  to  which  the  public  only  resort  be- 
eanie  the  ordinary  service  is  so  inconvenient  and  expensive. 
We  see  it  is  also  stated  that  the  great  through-lines  to  the 
North  are  going  to  issue  return  tickets  available  to  return  by 
alternative  routes — to  carry  out,  in  fact,  what  is  equivalent  to 
a  working  agreement  in  regard  to  their  passenger  traffic.  The 
announcement  is  not  confirmed,  but  it  would  only  be  carrpng 
out  the  same  policy  of  encouraging  business  to  the  utmost, 
which  is  shown  in  the  policy  which  has  been  announced  re- 
garding passengers.  It  would  also  prove  in  another  way  ths 
extent  to  which  tfce  policy  of  amalgamation  is  now  favoured 
by  circumstances.  Amalgamations  have  gone  so  far  that  the 
policy  of  working  all  the  various  lines  as  one  is  quite  practic- 
able, and  the  public  have  much  to  gain  in  consequence,  which 
they  could  not  at  all  hope  for  so  long  as  there  was  unlimited 
competition. 


''?  ) 


The  Oitil  List. — Sir  Charles  Dilke's  motion  for 
quiry  into  the  expenditure  of  the  Civil  List  was  justly  consi- 
dered by  the  House  of  Commons  to  be  most  unfounded,  and 
perhaps  a  worse  selection  of  a  topic  for  making  a  sensation 
case  could  not  have  been  made  by  an  aspiring  member.  The 
history  of  the  Civil  List  is  familiar  to  many  Parliamentary 
men,  and  those  who  recollect  what  abuses  there  have  been 
in  the  past,  can  see  at  once  what  little  room  there  is  for  abuse 
now.  Many  abuses  have  been  weeded  out  by  the  mere  pro- 
cess of  transferring  charges  on  the  Civil  List  to  the  ordinary 
estimates  or  consolidated  fund,  where  they  are  controlled  in 
detail  by  Parliament.  By  successive  steps  the  control  of 
Parliament  has  been  thus  enlarged,  until  now  the  Civil  List , 
includes  nothing  except  a  few  pensions,  and  the  direct  expense  ^ 
of  maintaining  the  Eoyal  household.  The  vote  for  this  pur- 
pose being  most  moderate,  and  the  amount  of  the  unsur- 
rendered revenues  which  are  appropriated  for  the  private  ex- 
penditure of  the  Sovereign  being  also  known,  the  great  abuses 
of  previous  reigns,  when  there  was  no  distinct  control  overl 
a  vast  expenditure,  and  there  were  large  receipts  from  here-  i 
ditary  revenues  which  have  now  been  surrendered,  cannot 
possibly  arise.  The  especial  abuse  was  that  the  House  of 
Commons  could  never  be  certain  of  having  voted  enough, 
and  as  public  and  private  charges  were  mixed  up  in  the  list, 
votes  in  aid  could  always  be  asked  on  alleged  public  grounds 
to  make  good  a  deficiency.  There  has  been  no  such  abuse  for 
many  years  or  during  the  present  reign,  and  the  House  of 
Commons  accordingly  has  not  been  called  on  to  aid  the  Civil  List. 
After  this,  it  is  prima  facie  unlikely  that  much  will  be  made 


of  the  opposite  charge  which  Sir  Charles  Dilke  now  makes— 
that  the  money  has  not  been  spent.  As  the  allowance  ori- 
ginally was  moderate,  much  less  than  in  any  previous 
reign,  and  there  is  no  assertion  that  the  Eoyal  State  is  not 
kept  up,  which  would  be  a  serious  charge  against  Mini''ers, 
the  broad  fact  is  most  satisfactory — that  the  country  for  many 
years  has  been  asked  for  no  supplementary  votes.  We  should 
go  farther  however,  and  say  that  unless  such  votes  are  pro- 
posed, there  is  no  case  at  all  for  inquiring  into  the  expen- 
diture. The  manifest  intention  of  the  Civil  List  Acts  is  that 
the  expenditure  of  the  Eoyal  household  should  not  be  in- 
quired into,  and  that  if  there  were  any  economies  in  one 
branch  the  Queen's  privy  purse  should  get  the  benefit  of  it. 
The  following  are  the  charges  in  the  Civil  List,  and  actual 
issues  from  the  Exchequer  on  account  of  it,  as  shown  in  the 
last  finance  and  revenue  accounts  :'— 


Civil  List  Charges,  as  per  scbedale  to  the  Act  1  V.  c.  2 : —  £ 

Clasi      I,  Her  Majesty's  Privy  Purse 60,000 

—  II.  Salaries  of   Her  Majesty's  Household  and  Re- 

tired Allowances    131,260 

—  III.  Expenses  of  Her  Majesty's  Honeehold 172,500 

—  IV.  Royal  Bounty,  Alms,  and  Special  Services 13,200 

—  VI.  Unappropriated 8,040 


Amounts 
Issaed 
for  Payment. 
£         B    d 


385,000    0    0 


—       V.  Pensions  granted  under  the  above  Act  (limited  to  l,200i 

per  annmn) 21,625    1    7 


Total  amount  Issued  on  account  of  the  CivilList 406,686    1    7 

And  the  direction  of  the  Civil  List  Act  (1  Vict.  c.  2)  regard- 
ing this  expenditure  is  that  "  when  any  such  saving  or  surplus 
"  at  the  end  of  the  year  shall  have  arisen  in  any  of  the 
"  charges  of  the  Civil  List,  then  it  shall  be  lawful  for  the  " 
Treasury  "  to  direct  the  same  to  be  applied  in  aid  of  the 
"  charges  or  expenses  of  any  other  class  ("except  the  fifth 
"  class),  or  of  any  charge  or  charges  upon  her  Majesty's  Civil 
'•■  List  revenues,  in  such  manner  as  may,  under  the  circum- 
"  stances,  seem  most  expedient."  Clearly  under  this  direction 
the  details  are  left  for  the  Eoyal  household  alone,  and  the 
"  privy  purse  "  may  absorb  the  savings  as  well  as  any  other 
class — the  absence  of  any  express  provision  for  a  return  of 
the  Civil  List  money  to  the  Exchequer  showing  that  no  such 
return  was  contemplated.  The  Treasury  has  some  general 
control,  but  so  long  as  there  is  no  threatening  abuse — and  no 
such  abuse  is  even  hinted  at — the  House  of  Commons  best 
fulfils  the  intention  of  the  Act  by  leaving  the  matter  to  the 
Treasury,  and  not  making  any  indecent  inquiries  as  to  the 
details  of  the  household  expenditure,  or  what  the  charges  on 
the  privy  purse  or  any  other  class  of  expenditure  may  be. 


THE    PUBLIC    EEVENUE    AND    EXPENDITUEE. 
The  following  are  the  Eeceipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1871,  and  March  23,  1872  :— 
REVENUE  AND  OTHER  RECEIPTS.  ' 


EXPENDITURE  AND  OTHER  PAYMENTS. 


Balance  on  Ist  April,  1871- 

Bank  of  England   

Bank  of  Ireland  


KEVKNCK 

Cntoma 

Euiae 

Stamps  

Tazea 

iBcame  Tax  „„ 

Post  OSce 

TeUgraph  Service 

Crown  Lands    

Miscellaneous  ,,., 


Budget 
Estimate 

for 
1871-72. 


Total  E»flBi«QVEB  RseEipia 


To  March  23, 1872  Same  time  last  year. ' 


20a00,000, 19,944,000 

22,'420,000 "' 

8,750,000; 
2330,000 

8320,0001  8,747,000 
4,870,000'  4,620,000 

760,000       

376,000 
4,100,000 


Kevmue 72,316,000 

OTHER  RECEIPTS. 

Advances,  under  various  Acts,  repaid 

Hooey  raised  for  fortifications „. 

Money  raised  by  Exchequer  Bends  

Temporary  advances  not  repaid 


ToUls 


,.  83.146,280 


79,223.180 


EXPENDITURE. 

Interest  of  Debt  

Other  chsrgeson  Consolidatod  F'nd 
Supply  Services  voted  by  Parlia- 
ment     

Telegraph  Service   


Budget 
Estimate 

for 
1871-72. 


£ 

28,010,000 
1,820,000 

■13,253,000 
420,000 


£ 

26,828.226 
1,716,22SJ 

3»,754,341 
420,000 


Ezpeuditare |72,433,000 

OTHER   PAYMENTS. 

Advances  under  various  Acts 

Expenses  of  fortifications 

Exclieqner  Boods  and  Bills,  &c.,  paid  off.. 

Surplus  income,  to  redacn  Debt  (exclusive  of 

£60,000  applied  to  repay  Banic  advances 

for  deficiency)  


Balances  on  March  23rd,  1872— 

Banic  of  England  

Banic  of  Ireland  .„ 


ToiAt  EXCBB4CEB  IStUES 


To  March  23,  1872.  Same  time  last  year. 


,437 


68,718,792 


1,737,436 
370,000 
232,600 


746,813 


9,774,962 
1,665,778 


Totals    ....„ K1,M6.2S0 


£ 
26,826, 
2,008, 


36,940,972 
i62,274 


3,086,748 


11,340,740 


1,382,308 
160,000 
770,600 


2,483,796 


6,962,472 
1,346.093 


66,138,011 

4,786,604 

8,298,668 

'79.223,180 
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The   following   are  the  Eeceipta   on   account   of  Eevenue 
during  the  week  ending  March  23  : — 

Receipts  of 

Week  Ending 

March  23. 

£ 

Customs 402,000 

Excise >....        363,000 

Stamps   231,000 


Taxes  . 
Income  tax.... 
Post  Office  .... 
Telegraphs  .... 
Crown  lands  ., 
Miscellaneous.. 


60,000 

234,000 

200,000 

nil. 

15,000 

17,346 


Total   1,522,346 

The  total  receipts  of  the  previous  week  were  2,868,686/. 

The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  817,850/,  viz. : — 


Other  charges  on 

Consolidated  fund  5,850 

512.000 

During   the    week 
follows : — 

817,850 
the   cash   balances   have   increased    as 

Bank  of             Bank  of 
England.             Ireland.                Total. 
£                        £                        £ 
9,250,946     ...1,428  978     ...  10  679  9''4 

—      March  23... 

9,774,962     ...1565  778      ..  1' 340  740 

524.016      ...      1.<!fi800      ...         fifiOSIfi 

^ortign  Corre^jjonUntcf. 

(FROM  ODE    OWN  COERESPONDENT. ) 

Paris,  March  2S. 
The    returns  of  the    Bank  of   France  for  this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  ; — 

Debtor. 

March  28, 1872. 


0 


March  21, 1872. 

f  c 

.     182,500,000    0 

7,611,455  23 

.      22,105,760  14 

4,000,000    0 

.      24,364,209  97 

.2,371,651,945    0 

8,779,800    2 

.    121.305,806  87 

.    220,682,124  78 

.      29,862,228    0 

2,771,866    0 

.      16,102,163  76 

6,088,254  93 

.      14,000,000    0 

3,731,862  84 

4,497,684  34 

.      33,546,679  76 

Total    3,093,249,980  99    ...3,072,604,83169 

CltliDITOK. 


Capital  of  the  bank 182,500,000 

Profits  in  addition  to  capital 

(Alt.  8,  Law  of  June  9,  'SJ)        7,518,643  93 

Reserve  of  the  bank  and  its 
brauchea 22,105,750  14 

Reserve  of  landed  property..       4,000,000    0 

Special  reserve  24,364,21)9  97 

Notes  in  circulation 2,372,864,410    0 

Banknotes  to  order,  receipts 
payable  at  sight 9,332,364  11 

Treasury    account   curreot, 
creditor  134,791,081  03 

Current  accounts,  Paris 220,304,334  68 

Do  branch  banks 33,632,986    0 

Dividends  payable  2,556,701    0 

Discounts  and  sundry  inte- 
rests  

Rediscountcd    the    last   six 
months    

Reserve  for  eventual  losses 
on  prolonged  bills    

Interest  on  sc-curities  trans- 
ferred or  deposited  

Bills  not  disposable 


16,615,620  42 
6,088,254  93 


14,000,000    0 


3,760,761  72 
2,981,137  31 


Sundries 36,833,224  85 


Cash  in  hand  and  in  branch 

banks  , 

Commercial  bills  over-<lue... 
Comm<rciat  bills  dlscouuted, 

not  yet  due 

Treasure  bonds i 

Ci'iuiiiercial     bills,     biauch 

bauks  

Advances   on     deposits    of 

bullion 

Do  In  branch  banks 

Do    in    French    public 

securities 

Do  by  inaiich  bank-* 

Do  on   railway    shares 

and  (lebeiuures 

Do  by  branch  banks 

Do   on    Credit    foncier 

tonds   

Do  br-riBches  

Do  to    the  State  (Con- 
vention, JunelO,  1857) 
Government  stock  reserve... 

Do  disposatd- 

Renter    iniiiu)l>iiis<^e9  (Law 

of  Juiie'J,  1857)    

Hotel  and  furnllure  of  the 
bank,    and    landed    })ro- 

perty  braiicbcs 

Expenses  of  luanugcment ... 
Ailv.nices    to    the    City   of 

Paris,  Feb.  11,  1871 

Sundries 


678,391,963  61 
347,971  69 

279,651,079  76 
,328,312,500    0 

341,722.517    0 

14,197,700  0 
2,137.400    0 

15,789,100  0 
8,637,850    0 

21,164,000  0 
16,360,800    0 

1,144,000    0 
626,200    0 

80,000,000  0 
12,980,760  14 
66,473,668  81 

100,000,000    0 


7,526,142    0 
1,292,088  67 


126,000,000    0 
11#)6,379  61 


.    669,241,814  12 
1,269,972  24 

.  270,968,278  47 
.1,328,312,600    0 

.    334,967,710    0 

.      13.932,400    0 
2,033,400    0 

.      15,761,000    0 
8,616,850    0 

.  21,376,300  0 
.      16,560,300    0 

1,122,900    0 
626,200    0 

.  60,000,000  0 
.  12,980,750  14 
.      66,473,668  81 

.     100,000,000    0 


7,657,926    0 
1,096,873    8 


127,600,000  0 
12,017,089  83 


Sept.  8, 1870. 
f    c 
.  182,600,000  7 

7,045,160  82 

.   22,106,750  14 
4,000,000 

!  I,746,06ol775  0 

.   84,768,321  70 

.  178.77!).821  42 

.  334,406,630  31 

.  107,365,186  0 

1,394,076  0 

.   13,771,799  79 

1,157,050  80 


12,412,834  0 


.  2,694,767,406  82 


808,002,713  72 
776,687  60 


792.669,239  33 


636,724,335  0 

13,382,400  0 

7,691,350  0 

63,417,000  0 

11,864,910  0 

44,796,200  0 

39,483,350  0 

6,015  800  0 

1,527,390  0 

60,000,000  0 

12,980,760  10 

80,657,187  21 

l'X),000,COO  0 


9,033,682  0 
1,332,866  36 


13,C)«0,640  67 


^""l'  3,083,249,980  99  ...3,072,00-4,83169  ... 2,694,767,406  62 


The  Bank  of  Traiice  return  issued  to-day  shows  a  slight 
iniprovement,  the  trade  discounts  having  increased  by  sixteen 
millions,  of  which  nine  are  in  Paris  and  seven  in  the  branches. 
The  circulation  of  notes  remains  almost  stationary,  there  being 
an  augmentation  of  one  million  only;  the  discounts  are 
balanced  by  an  increase  of  thirteen  millions  in  the  Treasury 
current  account,  and  of  three  miUious  in  the  private  deposits. 

The  stock  of  gold  and  silver  is  becoming  larger  every  week, 
and  marks  a  further  increase  of  nine  millions.  The  Oity  of 
Paris  has  reimbursed  a  further  sum  of  2j  millions. 

The  Government  has  been  forced  once  more  to  give  way 
before  the  firmness  of  the  Assembly  in  the  question  of  the 
duty  on  raw  material.  It  had  been  understood  that  the 
Chamber  was  to  adjourn  at  the  end  of  the  present  week  in 
order  to  permit  the  meetings  of  the  Councils-General  in  the 
departments  to  be  held,  as  a  large  portion  of  the  deputies  are 
also  members  of  those  bodies,  which  are  convoked  to  meet  at  the 
commencement  of  next  week.  The  discussion  of  the  estimates 
for  1872  will  not  be  terminated  before  the  end  of  the  week, 
and  M.  Thiers,  who  still  clung  to  the  hope  of  getting  the 
obnoxious  taxes  accepted,  imagined  that  by  allowing  a  few 
days  only  for  the  Assembly  to  decide,  he  might  avoid  an 
embarrassing  discussion.  A  Bill  was  therefore  brought  in  to 
postpone  the  meeting  of  the  Councils-General  tiU 
the  8th,  but  the  Committee  refused  to  accept  this 
arrangement  on  the  ground  that  the  prolongation 
of  the  sittings  for  four  days  would  be  quite  insufficient 
for  the  examination  of  so  important  a  question.  There  is, 
besides,  at  present  no  reason  for  hurrying  on  a  division,  for 
means  have  now  been  found  to  balance  the  Budget  with  the 
taxes  already  voted,  aided  by  various  expedients.  M.  Thiers 
did  not  readily  give  up  his  project.  He  attended  yesterday 
in  the  Committee  on  the  Bill  to  postpone  the  meeting  of  the 
Councils- General,  and  in  a  speech,  which  lasted  over  two 
hours,  endeavoured  to  shake  the  resolution  of  the  deputies. 
He  first  complained,  in  rather  warm  language,  of  the  delay  of 
the  Committees  on  the  Budget  and  on  the  Tariifs  in  termi- 
nating their  labours ;  until  the  question  of  the  taxes  had 
been  decided,  he  said,  the  confidence  of  foreign  capitalists 
would  not  be  won,  and  the  negotiation  of  the  gi-eat  loan 
which  was  to  free  the  territory  would  be  impossible ;  he  was 
willing  to  believe  that  the  taxes  he  wished  to  create  would 
only  pi-oduce  six  millions  this  year,  but  it  was  in  view  of  the 
Budget  of  1873,  and  for  future  years,  that  he  wished  a 
decision  to  be  come  to  ;  all  that  he  asked  now  was  that  the 
principle  of  a  tax  on  raw  material  should  be  admitted.  His 
efforts  were  however  made  in  vain;  the  Committee  decided 
that  the  vacation  should  commence  immediately,  and  that  the 
discussion  of  the  question  of  taxes  should  be  postponed  until 
the  reassembling  of  the  Chamber.  It  is  by  no  means  certain 
that  the  subject  will  be  then  brought  on ;  the  solution  of  the 
difficulty  depends  in  a  great  measure  on  the  amount  of  the 
reductions  that  will  be  made  in  the  Btidget  of  1873,  and  the 
sum  that  the  taxes  already  voted  will  produce,  and  a  decision 
will  probably  be  postponed  until  those  estimates  are  fixed. 

The  Committee  on  the  Budget  has  announced  that  it  has 
terminated  its  examination  of  the  receipts  for  1872,  and  is 
ready  for  the  discussion.  Its  estimates  show  a  surplus  of  14 
millions.  The  amount  which  was  to  have  been  produced  by 
the  duty  on  raw  material  has  been  replaced  by  the  balance  of 
the  loan,  55  millions,  a  disposable  sum  of  27  millions  at  the 
Bank,  and  by  the  transfer  of  a  credit  of  38  millions  for 
the  cost  of  the  mobilised  National  Guards,  from  the  Ordi- 
nary Budget  to  the  Budget  of  Liquidation.  The  Assembly 
passed  yesterday  a  vote  to  permit  the  taxes,  which  the  Govern- 
ment had  only  been  authorised  to  collect  provisionally  for  three 
months,  to  be  levied  for  the  remaining  nine  months. 

The  Presse  of  the  evening  mentions  a  rumour  that  the  Minis- 
ters of  the  Powers  with  which  Prance  has  treaties  of  commerce 
met  yestei'day,  and  decided  on  drawing  up  a  collective  note 
relative  to  the  economical  policy  to  which  M.  Thiers  appears  to 
cling  more  and  more  tenaciously.  The  Minister  of  Foreign 
Affairs  is  to  be  informed  of  this  step  in  his  next  weekly  recep- 
tion, which  will  be  held  on  Saturday. 

The  latest  rumour  as  to  the  mode  in  which  the  Prussian  in- 
demnity is  to  be  paid  is  that  Prussia  will  accept  a  sum  of  500 
millions  at  once,  and  the  remainder  in  instalments  of  40  mil- 
lions monthly  until  the  entire  sum  is  completed.  There  is 
probably  no  more  foundation  for  this  report  than  for  the  many 
other  projects  that  had  preceded  it.  Since  the  announcement 
by  M.  Thiers  that  the  Government  had  a  plan  of  its  own  which 
it  would  bring  forward  at  the  right  moment,  the  subject  had 
been  dropped  until  the  last  few  days,  when  two  deputies,  im- 
patient at  hearing  nothing  more  of  the  Minister's  intentions, 
in'esented  new  plans,  and  succeeded  in  getting  the  appoint- 
ment of  a  committee  to  examine  them.  They  each  con- 
sist of  a  tax  on  acquired  property.  M.  Philippoteaux 
proposes  to  fix  it  at  2^  per  cent,  on  the  capital,  to  be 
paid  in  five  years,  the  capital  to  be  estimated  on  the 
following  bases  : — Land  and  rural  buildings  as  returning  4  per 
cent. ;  houses,  6  per  cent. ;  and  shops  and  manufactories,  10 
per  cent.;  stocks  and  shares,  including  rente,  to  bo  charged  on 
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the  average  value  of  the  last  four  years.  M.  Carayon  Latour 
proposes  a  tax  of  2  per  cent,  on  all  property  to  be  paid  in  ten 
yeai-s,  with  interest  of  5  per  cent,  on  the  instalments  not  paid 
up— stocks  and  shares  to  be  taken  at  their  value  on  the  1st  of 
March  last. 

TheBoui-se  has  recovered  a  little  firmness  tbis  week,  and  most 
securities  show  a  little  recovery.  Bank  of  France  shares  have 
gained  oOf.     Subjoined  axe  to-day's  prices  : — 

March  21.  March  28. 


Threes 

Fives  

Four-and-Half   

Morgan  Loan 513  75 

Italian 69  75 


f    c  {     e 

55  62     55  70 

88  65     89  2J 

78  25     79     0 

516  25 
69  80 


Italian  Tobacco 477  50     477  50 

Ottoman  Fives  52  40     52  50 

Ottoman,  1869  318  50     319  50 

Spanish  Exterior  30|       30J 

United  States  5-20    106         105J 

Bank  of  France 3670    0     3720     0 

Comptoir  d'Esoompte   687  50     685     0 

Credit  Foncier  921  25     922  50 

Credit  Mobilier 455     0     455     0 

Credit  Industriel   620     0     620     0 

Socie'te  Generals  608  75     605    0 

Depots  et  Oomptes  Conrants  545     0     557  50 

Parisian  Gas  716  25     717  50 

Northern  Railway 981  25     998  75 

■Western 510    0    535    0 

Orleans   885     0     891  25 

Eastern  507  50     510     0 

Lyon8-Medit«rranean    891  25     888  75 

Southern     612  50     618  75 

South  Austrian  Lombard 481  25     481  25 

Suez  Canal 273  75     285     0 

A  customs  return  for  tbe  month  of  January  gives  the  follow- 
ing as  the  foreign  ti-ade  of  France  compared  with  the  same 
period  of  1870  and  1869  :— 

Imports  tor  CoNSCMPnoN. 


1872. 
francs. 

Articles  of  food  86,522,000 

Raw   materials    and 
natural  productions      198,155,000 

Manufactures 41,111,000 

Other  articles 13,096,000 


1870. 
francs. 
52,706,000 

191,901,000 
27,900,000 
11,374,000 


Total 338,884,000  ...  28.3,881,000  ... 

Exports  of  French  Prodhctionh. 

Manufactures 122,347,000  ...  111,667,000  ... 

Articles  of  food,  raw 
materials,  and  na- 
tural productions..  105,205,000  ...  84,867,000  ... 
Other  articles 10,634,000  ...  8,219,000  ... 


1869. 
francs. 
52,012,000 

107,000,000 

22,143,000 

8,48(;,000 

249,701,000 

91,188,000 


90,21.3,000 
8,051,000 


Total 238,186,000 


204,753,000  ...  189,452,000 
Compared  with  1870  the  increase  in  the  importations  con- 
sists chiefly  of  com  and  flour,  caused  by  the  insufficiency  of 
the  laat  crop ;  the  value  of  those  imports,  which  had  been  7 
millions  only  in  January,  1870,  amounted  this  year  to  37 
millions ;  the  exports  of  the  same  also  increased  from  5 
millions  to  12  millions,  leaving  a  balance  of  23  millions  of 
imports.  Various  textiles,  raw  or  manufactured,  show  an 
augmentation  in  consequence  of  large  purchases  in  anticipa- 
tion of  the  proposed  duties ;  the  importations  of  wool  in  the 
month  increased  from  ll,757,000f,  in  1870,  to  16,968.000f,  in 
1872;  skins  and  hides  from  9,496,000f  to  12.2d7,000f;  cotton 
yam  from  819,000f  to  4,239,000f ;  wooUen  yarn  from  933,000f 
to  1.135,000f ;  cotton  tissues  from  2,341,000f  to  6,513,000f ; 
woollen  tissues  from  8,.364,000f  to  ll,527,0C0i;  plaited  straw 
and  grasses  from  l,679,000f  to  3,450,000f.  On  the  other  hand 
the  articles  of  consumption  on  which  heavier  duties  were  im- 
posed laat  year  show  a  considerable  falling  off'  in  the  quan- 
tities, taken  for  consumption,  but  this  d-minution  is  no  doubt 
to  be  att.-ibuted,  in  a  great  measure,  to  the  large  quantities 
cleared  from  the  bonding  warehouses  during  the  interval 
between  the  presentation  of  the  Bill  passed  on  the  8th  July, 
and  its  promulgation;  thus  coff'ee  has  decreased  from 
6,653,000f  to  31.'i,000f;  cocoa  from  931,000f  to  237,000f;  tea 
from  128,000f  to  68,000f;  pepper,  158,000f  to  13,000f;  sugar 
from  7.70i,OOOf  to  7,405,000f. 

The  revenue  from  customs  and  excise  (indirect  taxes)  during 
the  month  was  as  follows  : — 

January,  1872.         January,  1870. 
Customs.  francs.  francs. 

Import  duties    11,993,000     9,838,000 

Export  diUies 20,(K)0     21,000 

Statistical  duty 68,000 

Navigation  dues 18)000     !!!!!!  To.OOO 

Divers  reoeipU 182,000     142,000 

Salt  (coasomption)  1,828,000     1,242,0(J0 

Totals 14,112,000  11,259,000 

Excise. 

Potable  liquors  15,854,000  1.5,155,000 

Salt  (manufatture)   786,000  917,(XX) 


January,  1872.        January,  1870. 
Excise.  francs.  francs. 

Native  sugar  (manufacture)...     12,177.000     6.827,000 

Divers  receipts  4,268,000     2,919,000 

Tobacco  19,886,000     20,406,000 

Gunpowder 546,000     1,038,000 


Totals 53,517,000 


47,262,000 


The  estimated  customs  receipts  for  1872  are  409,923,000f, 
of  which  one-twelfth  would  be  34,160,000f ;  as  is  seen  above, 
the  actual  produce  in  January  was  only  14,112,000f.  The  in- 
direct taxes  are  calculated  to  procure  a  total  sum  of 
838,444,000f ,  of  which  one-twelfth  would  be  69,800,000f ;  the 
produce  in  the  first  month  was  but  53,517,000f. 

The  movement  of  the  precious  metals  during  the  same 
period  was  as  under  ;— 

Imfobts. 
1872. 
francs. 
966,875 
7,228,731 
536,684 
2,620,608 


Gold  bullion  . 
Gold  coin  ..., 
Silver  bullion 
Silver  coin ... 


Total  11,352,898     ... 

Exports. 

Gold  bullion   5,446,025     ... 

Gold  coin    23,370,000     ... 

Silver  bullion 907,060     ... 

Silver  coin 5,595,100     ... 


1870. 

francs. 

10,645,050     .. 

20,983,500     .. 

1,966,690     .. 

4,422,960     .. 

1869. 
francs. 
7,878,631 
13,386,300 
3,329,568 
4,700,160 

38,018,200     .. 

12,337,000     .. 

27,456,000     .. 

881,100     .. 

3,264,200     ., 

.      29,294,659 

11,154,486 
7,835,148 
4,678,378 

Total 35,318  185 


43,938,300 


23,668,012 


The  imports  being  deducted  from  the  exports,  the  stock  of 
gold  and  silver  will  be  found  to  have  decreased  by  23,965,287f, 
or  958,611/. 

The  Societe  Generale  has  held  its  meeting  of  shareholders, 
in  which  a  most  favourable  report  of  the  operations  of  1870- 
1871  was  read.  The  net  profits  for  the  two  years  amounted  to 
10,820,965f  on  a  paid-up  capital  of  sixty  millions.  A  dividend 
of  45f  per  share  was  declared,  and  MM.  Wolowski  and  LhuU- 
lier  were  elected  members  of  the  board  of  directors. 

The  South  of  Austria  and  Upper  Italy  Railway  Company 
announces  its  meeting  of  shareholders  to  be  held  in  Paris  on 
the  1st  of  May. 

The  period  for  the  exchange  of  coupons  of  the  Pontifical 
debt  into  Italian  Five  per  Cent.  Rente,  limited  to  the  31st  of 
December  last,  is  to  be  prolonged  to  the  5th  of  May. 

The  Paris  Journal  OJficiel  has  just  been  the  victim  of  a 
singular  hoax.  A  note  headed  "  Turkish  Embassy,"  commu- 
nicated to  it  and  published,  announced  that  the  Council  of 
Ministers  at  Constantinople  had  decided  on  reducing  the  in- 
terest on  its  five  per  cent,  debt  to  three  and  a-half.  The  am- 
bassador, Djemil  Pacha,  now  declares  that  the  note  is  a 
fabrication. 

Drawings  for  prizes  have  taken  place  for  the  following : — 
Credit  Foncier,  3  and  4  per  Cent,  bonds,  1853,  No.  65,975  wins 
lOO.OOOf;  No.  14,983,  50,000f;  No.  144,995,  20,000f ;  4  per 
Cent,  bonds,  1863,iwinning  series,  5,710,  No.  4, 100,000f ;  No.  22, 
30,000f;  Communal  3  per  Cent,  bonds,  No.  54,343,  100,000f; 
City  of  Paris  loan,  1865,  No.  28,353,  150,000f;  No.  532,869, 
50,000f ;  Suez  Canal  bonds,  No.  107,050,  150,000f ;  Nos,  64,308 
and  280,252  each  25,000f . 

The  Paris  to  Lyons  Railway  Company  has  fixed  its  dividend 
fci;  1871  at  52f  per  share;  the  Orleans  at  56f ;  20f  had  been 
paid  on  account  by  each  in  October ;  the  dividend  of  the 
Western  Company  is  also  fixed  at  35f ,  on  which  lOf  has  already 
been  distributed.  At  the  present  prices  those  dividends  repre- 
sent 5f  72c  per  cent,  for  the  Paris  to  Mediten-anean,  6f  30c  for 
the  Orleans,  and  6f  48c  for  the  'Western. 

The  Court  of  Cassation  at  Turin  has  just  given  judgment 
on  the  question  whether,  in  consequence  of  the  laws  prolong- 
ing bills  in  France  during  the  war,  and  the  period  for  making 
the  protest,  bearers  were  deprived  of  their  right  of  action 
against  drawers  and  endorsers  in  Italy,  if  the  pi'otest  was  not 
made  at  the  original  date  for  payment.  The  Tribunal  of 
Commerce  and  Court  of  Appeal  of  Turin  had  decided  in  the 
negative ;  the  Court  of  Appeal  of  Genoa  had  given  judgment 
in  the  contrai-y  sense  in  a  suit  bi-ought  by  a  firm  at  Mar- 
seilles. The  Court  of  Cassation  has  now  quashed  the  verdict 
of  the  judges  at  Genoa,  and  has  decided  that  the  drawer  and 
endorsers  are  liable,  notwithstanding  the  absence  of  the 
protest. 

The  following  are  the  latest  quotations  of  the  Havre  pro- 
duce markets  per  50  kilos  (1  cwt),  duty  paid : — 

CorroM. — New  Oroans,  very  ordinary  135f;  low  nrdin.ary,  I25fj 
Qeargia,  very  ordinary,  129f  60o ;  Oomrawuttoo,  good  ordinary,  new, 
104f ;  old,  99f;  Tinnevelly,  98f  ;  Madras,  91f ;  Bengal,  80f.  Importa- 
tions last  w«ek,  12,488  bales ;  sales  for  delivery,  13,727  ;  stock,  194,890 
baloH,  against  39,550  at  same  date  laat  year. 

Coffee.— Santos,  146f  50c ;  llayti,  152f  50c;  Rio,  145f  5()c.  Im- 
portations, 3  013  bags;  doliverios,  4,894;  stock,  124,084  bags  and 
1,647  tierces,  against  63,954  and  2,695  at  same  date  last  year. 

Hides. — Rio  Janeiro  saltod  ox  and  cow,  71  f.  In  public  sales,  Babia 
dry,  75f  50c  to  130f  ;  St  Martha  dry  and  dressed,  1 13f  50c  to  I37f; 
Martinique  salted,   79f  to  83f;  Lima  dry,  94f  50o  to  99f ;  Cote  Forme 
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dry  and  dressed,  llOf  to  130f ;  La  Plata  salted,  75f  .75o;  dry,  97f  50c 
to  llSf ;  Valparaiso  dry,  77f  to  lOlf  ;  Monto  Video  salted  calf,  GOf  25c 
to  77£  50c  ;  horso  dry,  14f  75c  each. 

Wool. — Buenos  Ayres  unwashed,  255f;  Monte  Video,  310f ;  Spanish, 
225f  to  255f ;  sheep  skins,  Monte  Video  unwashed,  210f  per  100  liilos. 

Tallow. — Monte  Video  ox,  55f  25c  ;  sheep,  o3f  50c. 


COMMERCIAL  AND    MISCELLANlJOCJS    NEWS. 

Mr  Henry  Jeula,  of  Lloyd's,  writes  as  follows : — From  the  rotum 
recently  published  in  Lloyd's  List  of  the  "  Number  of  Casualties  posted 
on  Lloyd's  Loss  Book  in  1871,"  I  am  enabled  to  compare  the  two  years, 
1870  and  1871,  as  to  sailing  vessels  and  steamers  respectively,  the 
former  year  being  the  first  in  which  the  distinction  was  made  in  the 
return.     The  following  are  the  figures : — 

Sailiko  VissBLf  Posted  oh  "  Lloyd's  Lois  BeoK." 


-1871.- 


1870. 
Month.  Number.        IJumber. 

January    253    333 

Ftbruaty 262     J86     1310 


Fercantage  of 
Increase.        Decrease. 
3360    


Mareb 
Apri' . 
May  . 
June  . 
July 


203 
166 
158 
123 
128 


241 
161 
125 
126 
146 
188 


18-72 


2-44 
14-06 
18-99 


AnguBt 158 

September  226  270  19  47 

October 396  282  

November    260  284  923 

Detember '  322  332  3'11 


Annual  total  2.644 


2,768 


Average 

Monthly 

Percentage 

on  Annual 

Total. 

...       10-92 

9-92 


8-48 
20-89 


28-79 


Stbaiubs  Posibd  oh  "Lloxb's  Loss  Book." 


Month. 

January  

Fcbiuary 

March  

April 

May  

June 

July  

AngnBt 

September  

October 

November   

December 


18TO. 
Number. 

18  . 

16  . 

17  . 
10  . 

10  . 

11  . 
13  . 

12  . 
12  . 
36  . 
24  . 


Number. 

33  , 

24  60-00 

14  

11  10-CO 

22  12000 

17  64-56 

17  30-77 

21  75-00 

17  41-67 

18  

17  

42  44-83 


-1871 , 

Percentage  of 
Increase.       Decrease. 
8S-33    


60-00 
29-17 


6-84 

6-23 

4-80 

6-06 

6-39 

917 

...       12-63 

...      10-06 

...      12-09 

...     100-00 

Average 

Monthly 

Percentage 

on  Annual 

Total. 

...       11-09 

8-18 

6-74 

4-57 

6-96 

6-09 

6-52 

7-17 

630 

...       11-74 

8-91 

...       15-43 


Annual  total   207    253     22-22     10000 

Ihe  following  is  a  return  of  the  number  of  paupers  (exclusive  of 
lunatics  in  asylums  and  vagrants)  on  the  last  day  of  the  third  week  »f 
March,  1872,  and  of  the  corresponding  week  in  1S71 : — 


Paupers. 

Indoor. 

Outdoor.         1    Total. 

Corre- 

Adults 

and 
Children 

Adults. 

Chllahren 
under  16 

3rdweet 
March, 
1872. 

3»'udirg 

rotal  in 

1871. 

West  district  

6,218 
6,850 
6,671 
7,138 
8,735 

6,500 
10,342 
6,987 
7,131 
15,460 

4,379 
7,731 
6,397 
6.333 
13,713 

16,097» 

24,913 

18,956 

30,905 

37,908 

20,639 

Norlb  district ..._ 

Central  district  

29,816 
21,389 
29,030 
44,679 

Total  of  the  Uetropoli 

34,512 

46723 

37  543 

118,778 

145.6.53 

No  return  has  been  received  this  weelt  from  Fulham  (West  district). 


Total  Paopwumi  of  MKTuoi-o&.is. — Jfopuutiou  m  1871,  3,261,100. 
•  Number  of  Paupers. 

Indoor,            Outdoor.  Total. 

Third    week     of     March,    1872   34,512    81,266     118,778 

—  —  1871    35,877     109,676     146,563 

—  —  1870  38,981     129,605     166,686 

—  —  1869   36,928     112,609    149,435 

Tajraots  reli«vedin-the  Metropolis  ou  the  last  day  of  the  3rd  Heek  of  March,  1872. 

Men.  ■yVoaien.  Children  unier  16.  Total. 

M2   — 141    29      816 

A  correspondent  at  Vienna,  writing  on  March  1,  reports  : — The  new 
Minister  of  Finance,  Depretis,  has  made  his  financial  statement  in  the 
Special  Committee  of  the  Lower  House  of  the  Roichsrath.  He  was 
rather  m  an  awkward  position,  for  the  Estimates  had  been  framed  by 
his  predecessor  Holzgethan,  and  had  been  presented,  so  that  he  had  only 
to  endorse  thorn,  although  he  himself  was  far  from  convinced  of  their 
•onndness.  The  expenditure  had  been  over-estimated,  and  the  revenue, 
on  the  contrary,  under-estimated.  This  had  been  done  to  such  an 
extent  that  the  wbolo  calculation,  it  compared  with  the  financial  result 
of  last  year,  booomea  well-nigh  farcicaL  As  a  very  good  standard  to 
measure  the  calculations  of  tlie  late  Mmister  of  Finance,  there  were  his 
estimates  of  last  year  and  the  result  which  appeared  at  the  end  of  the 
year.  Ho  had  calculated  upon  a  deficit  of  not  less  than  3,000,000/  for 
the  year,  and  asked  for  permission  to  issue  a  nominal  amount  of 
6,000,000/  State  bonds  to  cover  it.  The  Reiohsrath  reduced  \  his  anti- 
cipated deficit  to  1,100,000/,  and  now  it  is  found  that  there  was  not  only 
no  deficit  at  all,  but  that  there  remained  enough  to  provide  for  the 
heavy  January  coupon.  The  Estimates  for  the  current  year  had  been 
framed  in  the  same  ovor-timid  manner,  and  the  Special  Committee  bed 
the  pleasant  task  of  eCTacing  the  black  shadows  of  the  |Estimate8,  and 
giving  thom  a  more  rosy  and  a  truer  hue.  According  to  the  Estimates 
presented  the  oxponditure  was  calculated  to  amount  to  35,900,000/,  and 
the  revenue  to  80,800,000/,  leaving  an  uncovered  deficit  of  6,000,000/  in 
rotmd  numbers,  to  which  some  300,000/  had  to  be  added  on  account  of 
supplementary  credits  voted  in  1871,  after  the  passing  of  the  Esti- 
mates. The  Special  Committee  has  reduced  the  expenditure  by 
1, 000,000/,  and  has  calculated  for  1,860,000/  more  revenue,  so  that  only 
a  deficit  of  2,300,000/  remains  in  round  numbers.  To  this  must  be 
added  500,000/  more  expenditure,  which  will  bo  necessary  if  the 
Reichsrath,  as  is  probable,  passes  the  jiroposed    improvement  in  tho 


salary  of  the  worst  paid  employes.  That  is  to  say,  in  all,  about 
2,800,000/ remains  to  be  covered.  To  cover  this  deficit  the?  o  is,  first, 
the  cash  of  the  Treasury,  which  amounted  ou  the  30th  of  December  to 
♦,000,000/  ready  money.  We  are  not  so  far  advanced  here  as  to  have 
come  to  a  system  of  Treasury  bills,  and  a  large  sum  of  ready  money  is 
kept  to  meet  the  expeuditiu-e  in  anticipation  of  the  revenue.  This 
mania  of  hoarding  in  the  wrong  place  reached  its  height  in  1870,  when 
at  the  end  of  the  year  no  less  than  10,000,000/  was  stored  up  in  tho 
Treasury,  while  at  the  same  time  valuable  Crown  domains  and  railway 
bonds,  which  were  in  the  possession  of  the  State  as  repayment  of  tho 
guarantee  sums  paid  on  the  railways,  were  sold  to  defray  current  ex- 
penses. The  present  Minister  of  Finance  himself  admits  that  the  sum 
of  -1,000,000/ which  remained  on  the  Slst  of  December,  1871,  is  still 
unnecessarily  large,  and  that  it  may  be  reduced  by  1,500,000/,  which 
may  be  employed  to  cover  part  of  the  anticipated  deficit.  According  to 
his  calculations  there  ought  to  be  2,500,000/  remaining  at  the  end  of 
the  year  in  order  to  cover  the  heavy  expenditure  in  the  beginning  of 
the  year.  This  precaution  he  thinks  so  much  the  more  necessary,  as 
the  steady  progress  in  the  revenue,  which  has  amounted  on  an  average 
to  9  per  cent,  every  year  since  1868,  may  be  possibly  followed  by  a 
standstill,  and  even  a  temporary  reaction.  Besides  this,  the  Minister  has 
250,000/  as  the  gain  on  the  coining  of  the  small  change ;  then  another 
sum  of  220,000/  which  the  Danubian  Naviga  ion  Society  has  to  refund^ 
so  that  only  900,000/  would  remain  uncovered,  which,  in  case  the  revenue 
should  not  show  tho  same  elasticity  as  in  the  years  past,  might  be  covered 
by  some  financial  operation. 

A  return  just  published  shows  that  the  total  number  of  electors  on 
the  Parliamentary  registers  in  cities  and  boroughs  in  England  and 
Wales  is  1,250,019,  in  Scotland,  171,912;  in  Ireland,  49,02,"i— total, 
1,470,956.  The  total  number  of  municipal  electors  in  England  and 
Wales  is  925,032  ;  in  Scotland,  161,462  ;  and  in  Ireland,  14,671— total, 
1,101,165.  The  total  number  of  county  voters  in  England  and  Wales  is 
801,109  ;  in  Scotland,  78,919 ;  in  Ireland,  175,439— total,  1,055,467. 

From  the  agricultural  returns  just  issued  it  appears  with  respect  to 
horses  that  there  was  a  slight  decrease  of  12,000  in  the  total  number 
returned  as  used  for  agricultural  purposes  in  Great  Britain  in  1871.  The 
number  of  licences  issued  for  horses  subject  to  duty  wis  856,140  in  1871, 
against  841,208  in  1870.  The  total  stock  of  horses  in  Che  United  King- 
dom in  1871  amounted  to  2,648,000,  but,  allowing  for  more  than  ons 
licence  for  some  horses  on  change  of  ownership,  the  total  number  of 
horses  may  be  taken  at  2,600,000  in  round  numbers.  This  (says  Mr 
Fonblauque  in  his  report  which  accompaiiiea  the  returns)  is  a  large 
number  in  proportion  to  the  area  as  compared  with  some  foreign  countries. 
It  exceeds  the  number  of  horses  in  Prussia  and  France.  Horses  are  the 
mostcostly  kind  of  live  stock  to  maintain  ;  and  it  is  probable  that,  taking 
one  class  of  horses  with  another,  the  general  annual  cost  of  horses  ef  an  age 
forworkin  this  coun'ry  is  not  far  short  of  their  actual  value.  The  total 
number  of  cattle  returned  in  Great  Britain  in  1871  shows  a  decrease  of 
65,000  as  compared  with  1870.  Taking  cows  and  heifers  only,  the  decrease 
was  70,000,  but  the  number  of  other  cattle  was  sUghtly  increased.  In 
Ireland  the  stock  of  cattle,  which  is  considerable,  was  larger  in  1871 
than  in  1870  by  177,000  head.  Of  the  total  number  of  cattle  in  Great 
Britain  in  1871,  39  per  cent,  comprised  cows  and  heifers  in  milk  or  in 
calf,  26  per  cent,  other  cattle  of  two  years  of  age  and  above,  and  35  per 
cent,  other  cattle  under  two  years  of  age.  Owing  to  repeated  drought 
and  tho  consequent  shortness  of  green  food,  the  number  of  sheep  in 
Great  Britain  decreased  in  each  of  the  years  1869,  1870,  and  1871.  The 
total  number  in  1871  was  smaller  than  in  1870  by  1,278,000,  smaller 
than  in  1869  by  2,419,000,  and  smaller  than  in  1868  by  3,592,000,  or 
nearly  12  por  cent.  In  Ireland  the  number  of  sheep  in  1871  was  smaller 
by  105,000  than  in  1870  and  smaller  by  672,775  than  in  1868.  Under 
more  favourable  conditions  as  regards  the  supply  and  cost  of  food,  tho 
stock  of  pigs  in  Great  Britain,  so  far  as  returned,  shows  an  increase  o£ 
328,000  in  1871  over  1870.  And  in  Ireland  there  wore  167,000  more 
pigs  in  1871  than  in  1870. 

The  inhabited  house  duty,  on  which  the  Budget  gives  some  relief  by 
extending  an  exception,  is  a  tax  which  becomes  year  by  year  more  pro- 
ductive, as  our  houses  increase  both  in  number  and  value.  In  the 
financial  year  1859-60  it  was  charged  on  204,705  houses  occupied  for 
purposes  of  trade,  or  as  farm-houses,  at  6d  in  the  pound,  and  on  327,878 
other  houses  at  9d,  the  tax  applying  only  to  houses  of  the  value  of  20/ 
a  year  and  upwards ;  in  the  year  1869-70  it  was  charged  on  267,481 
houses  at  6d,  and  on  486,240  houses  at  9d.  In  the  year  1859-60  the  tax 
produced  796,880/ net,  viz.,  744,771/  in  England,  and  52,109/  in  Scot- 
land; 10  years  later  tho  produce  exceeded  1,100,000/1  It  will  be  re- 
membered that  the  house  duty  was  substituted  for  the  window  la.-i  in 
1851,  and,  like  other  assessed  taxes,  imposed  «n  Great  Britain  only. 
Tho  change  gave  to  the  taxpayer  a  relief  equal  to  about  a  million  ster- 
ling. Since  1851  the  produce  of  the  tax  has  increased  more  than  50 
per  cent.,  viz.,  from  727,000/  to  1,100,000/.  Tho  net  product  in  the 
year  1870-71  was  1,129,125/,  viz.,  1,053,543/ in  England,  and  75,582/ in 
Scotland.  It  is  now  nearly  two  centuries  since,  in  1696,  the  tax  on  in- 
habited houses  was  first  imposed  in  this  country,  in  conjunction  with 
the  window  tax  ;  but  tho  house  tax  was  repealed  in  1834,  ami  not  levied 
again  until  1861. 

BANK    RETURNS   AND   MONEY    MARKET. 

BANK    OF    ENGLAND 

An  Accocnt  pursuant  to  tho  Act  7th  and  8th  Victoria,  cap  S2,  for  the 

week  ending  on  Wednesday,  the  27th  day  of  March,  1872. 

ISSUE   DEPARTMENT. 

£  \  £ 

Notes  issued 37,115,450    Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion     22,115,450 
Silver  bulUon   


37,115,450 


37,115,4501 


"     Wl.   ■_.r-! 


Marcli  30,  1872.] 


THE  ECONOMIST. 


391 


a  period  oi  four  years,  corcesponding  with  the  present  date, 
well  as  ten  years  back,  viz. : — 


SANEING 
£, 

Proprietors'  capital  ..      14,553,000 

Rest  3,748,490 

Public  deposits,  in- 
cluding Exchequer, 
Savingii'  Banks, 
Co!Dn?ias;oT.ers  of 
Naticnal  Pebt,  and 
ditideodaccounis...     14,382,944 

Otber  deposit*  20,501,348  j 

Seven-day   and   oiher 

bills    365,731 


DEPARTllENT. 

£ 
Governmentseouritics     13,903,444 

Other  secnricies    27,038,245 

Notes 11,829,745 

Gold  and  bilfer  coin...         720,079 


53,551,513  53,551,513 

FRANK  JL\.Y,  Deputy  Chief  Cashier. 
Dated  the  28th  March.  1872. 

THE    OLD    FORM. 

The  above  Bank  aceounts  woald,  if  made  out  in   the  ol  ' 
fora),  present  the  folio  vlng  rftsuit  :  — 


Liabilities. 
Circulation  (including 

Bank  post  bills) 25,651,430 

Public  deposit! 14.382,914 

Private  deposits  20,501,348 


60.535.728 


Assets.  £ 

Securities 41,448,689 

Coin  and  bullion  22,835,529 


64,284,218 

The  balance  of  Assets  above  Liabilities  being  3,748,4904  as  stated  in 
the  above  account  under  the  head  Rest. 

THURSDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Decrease. 
£ 


Increase. 
£ 
Cirnnlation  (excluding  Bank  Post  Bills)     1, 038, 1 65     .... 

Public  deposits  858,097     

Other  deposits    2,139,128     

Government  securities ...         

Other  securities 4,185,903     

Bullion    178,315 

Rest 11,992     

Reserve  1,216,480 

The  following  is  the  official  return  of  the  cheques  aod  oilis 
cleared  at.  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

March  27,  JIarch  20,  March  29, 

1872.  1872.  1871. 

£,  £.  c 

Thursday 15,484,000     41,940,000     11,327,000 

Friday  15,232,000     18,355,000     11,727,000 

Saturday  14,639,000     18,566,000     12,201,000 

Monday 13,871,000     17,050,000     11,619,000 

Tuesday    16,083,000     15,928,000     11.398,000 

Wednesday  „ 47,638,000     14,614,000     11,171,000 


Total 122,947,000    126,453,000     69.443,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  March  28th,  1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
1,367,902,000/,  as  compared  with  976,011,000nn  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  391,891,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments.  Banking  Deposits,  Banking  Securities, 
Eegerre,  and  Rate  of  Discount,  for  three  months  ending 
27th  March,  1872  :— 


Dat«. 


Dec. 


im. 


Ttb. 


20  , 
27  . 

3  , 
10  . 
17  . 
24  . 
81  . 

7  . 
14  . 

n  . 


Uareh  «  . 
IS  . 

ao. 

27  . 


Circula- 
tion. 


t, 

21,501,044 
*2«,009,023 
26,646,410 
25,373,130 
26,286,430 
24,9!«,O40 
26,106,696 
25,003,060 
24,638,386 
24,476,766 
2^381,260 
24,678,164 
24,288,600 


Coin  and 
Bullion. 


£ 

24,936,288 
24,914322 
2631,761 
24,901,910 
21,936,044 
2-l,777,888 
24,620,628 

23,878,366 
23,79.5,417 
23,861,316 
23,3«1,72« 
23,094,27* 
23,013,841 


Deposits, 


£ 

29,028,211 
30,206,400 
32,392,464 
23.846,669 
29,461,789 
27407,764 
28,931,338 
27,642,862 
29,919,171 
29,888,05S 
31,138J62 
30,673,903 
31,827,767 
31.892,067 


2o,28».706i  22A3,'i.620l  »l,8S4.a92 


•  Liilolt.i.  il.ie  »«  nare  inclu  letl  in  tiie 
tht  prwent  ;-M>r  tliey  will  he  excla<le<l. 


Secnrities 
in  Itanltiiig 
IMpartmiit 


e 

31,231,618 
32,961,184 
36,946,706 
33,628,419 
33,109,641 
31,328,682 
32,719,46, 
31,714,068 
34,026,988 
33,906,366 
36,186,861 
36,470,229 
3*36,083 
86,816,781 
41,001,889 


£ 

15,861,618 
15,287,992 
14,646,361 
14,628,780 
11,668,811 
14,791,84S 
14,614.931 
14,177,199 
14,240,020 
14318,662 
14,270,066 
13,703,604 
13,806,614 
13,766^01 
12.649.821 


Rate  of 
Discount 


% 
3 


•Circulalion"  Ban*  Post  bills,  but  in 


Sabjoined  is  our  usual  table,  affording  a  comparative  new  ot 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  tl,e  price  of  wheat,  and  the  leading  exchanges,  during 


as 


At  corrospoDding  dates 

Mar^^l  26, 

March  31, 

March  30, 

March  29, 

March  27, 

witli  the  pre&eul  week. 

1802. 

1S69. 

1870. 

1871. 

1873- 

Circnlation,    cxcludfn^ 

£ 

£ 

« 

£ 

£ 

bank  post  bills........ 

30,196,830 

2-'!,61],535 

23,753,700 

23,373,115 

25,286,705 

Public  rte;  osits    

8,413,275 

7,891,012 

11.393.3  SI 

11,863,930 

11,332.941 

17,162,333 
13,333,.1C0 

19,161,165 
12,939,100 

21,501,318 

Goveinnieiit  sscuritles.. 

10,895,243 

11,999,053 

13,963,411 

Otber  s''*'.'riti,;3   ,..- 

18.31 1^965 

20,130,310 

21,101,347 

22.951,785 

27,038,2*5 

Resei-To  of  notes  A  coin 

11,265,968 

8,961,493 

18,112,101 

13,934,919 

12,649824 

16,312,798 
2i% 

17,673,033 
1  % 

20,360,101 

22 ,368.004 

22,836,629 

Bank  rate  of  ttisconnt... 

3  %              3  % 

8  % 

9Si 

693    5d 

931 
46s    6d 

42s    6d        66s    2d 

6l3    6d 

Average  price  of  wheat 

Exchanjcunl'arl-  (shrt) 

35  SO  37i 

25  16  23} 

25  20  274     26  30    60 

25  20    30 

—  Ani'>ler(i3m  ditto... 

11  16  16i 

13  It      3 

11  m  19    11  19i  12  OJ 

U  19i  13  Oi 

—  llamburg-{3mo,>tii%) 

13  Si       9 

13  111    111 

13  lOj     lOJ    13  11  Hi 

13  9i    10 

Clearing-house  ret'Tn-. 

69,161,000 

79,001,000  i  69.413,000 

122,947,000 

In  1862,  there  was  only  a  moderate  demand  for  discount, 
notwithstanding  the  approach  of  the  end  of  the  quarter,  the 
effect  of  the  restriction  of  business,  owing  to  the  American 
war,  being  still  much  felt.  In  spite  of  many  failures,  the 
Federal  Government  was  persevering  steadily  with  the  war. 
A  Turkish  loan  for  8,000,000/  had  just  been  introduced. 

In  1869,  the  Bank  rate  was  raised  from  3  to  5  per  cent., 
the  Bank  having  lately  become  much  weaker,  and  a  large 
increase  suddenly  occurring  this  week  in  the  amount  of  the  pri- 
vate securities.  The  chief  cause  of  the  scarcity  of  money  was 
the  large  amount  of  recent  investment  in  foreign  securities. 
The  return  of  revenue  for  the  year  just  past  had  been  very 
unsatisfactory.  The  Irish  Church  Bill  was  making  rapid 
progress  through  Parliament. 

In  1870,  there  was  a  considerable  demand  for  money,  but 
it  was  considered  necessary  to  make  any  change  in  the  rate. 
The  return  of  revenue  was  very  good  showing  a  real  augmenta- 
tion on  the  previous  year,  making  all  allowances  for  changes 
in  the  rate  of  taxes,  of  upwards  of  2,000,000/. 

In  1871,  the  value  of  money  continued  to  decline,  owing  to 
the  unsettled  prospects  of  France,  and  the  success  of  the 
Communist  insurgents.  The  result  of  these  events  was  to 
cause  a  great  deal  of  money  to  be  sent  to,  or  to  remain  in,  London 
for  security,  and  the  suspense  was  further  increased  by  the 
danger  of  complications  between  France  and  Germany,  owing 
to  the  inability  of  the  French  Government  to  fulfil  its  en- 
gagements during  the  insurrection.  The  return  of  the  revenue 
was  very  satisfactory. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  a  deficiency  of 
5,090,707/;  in  1869,  a  deficiency  of  2,6.51,517/;  in  18T0,  a 
deficiency  of  3,942,015/;  and  in  1871,  a  deficiency  of 
3,790,620/.     In  1872,  there  is  a  deficiency  of  6,536,897/. 

Discount  and  Monet  Market. — The  comparative 
stringency  which  has  been  lately  felt  in  the  money 
market  increased  very  much  this  week,  and  both  at 
the  Bank  and  in  the  open  market  there  has  been 
a  strong  and  active  demand  for  discount.  There  is 
always  a  good  deal  of  pressure  at  the  end  of  March,  in  conse- 
quence of  the  usual  quarterly  demands,  and  the  pressure  is 
perhaps  greater  than  usual  this  week,  owing  to  the  Easter 
holidays  falling  exactly  at  the  end  of  the  month,  and  causing 
a  great  deal  of  provision  to  be  made  in  advance,  at  the  very 
time  when  the  market  would  otherwise  be  bare.  As  the 
brokers  have  been  for  some  time  ill-supplied  in  consequence  of 
the  unprecedented  amount  of  the  payments  into  the  Bank  on 
account  of  the  revenue,  the  result  of  this  week's  presiure  was 
to  cause  extensive  applications  for  assistance  to  the  Bank, 
which  has  accordingly  increased  it«  private  securities  upwards 
of  four  millions  in  the  week.  Bates,  however,  are  unchanged 
from  last  week,  the  common  expectation  being  that  the  market 
will  be  easier  in  a  week  or  ten  days,  when  the  dividends  have  been 
distributed,  and  the  Bank  having  made  no  advance  in  its  rate 
as  was  partly  anticipated  on  Wednesday.  To-day  the  open 
market  has  been  more  fully  supplied,  in  consequence  of  the 
large  amount  borrowed  from  the  Bank  on  Wednesday,  but 
there  has  been  a  firm  demand,  the  magnitude  of  the 
parcels  of  bills  steadily  coming  forward  for  discount  being 
still  continually  remarked  on. 

The  pressure  on  Wednesday  was  also  increased  by  the  pre- 
parations necessary  for  the  Stock  Exchange  settlement,  which 
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was  again  on  a  large  scale.  This  cause  of  pressure,  we  may 
again  explain,  does  not  arise  from  the  demands  for  accommo- 
dation on  the  Stock  Exchange,  bui  from  the  necessity  under 
which  the  banks  are  put  to  lock  up  a  great  deal  of  money  for 
the  purpose  of  meeting  the  cheques  which  are  passed. 

We  have  already  noticed  the  large  increiise  in  the  private 
securities  of  the  Bank.  In  other  respects  the  return  shows 
a  great  many  important  changes.  The  public  deposits 
have  increased  853,000Z,  and  the  private  deposits 
2,139,000/,  while  the  reserve  has  diminished  1,216,000Z, 
the  circulation  increased  ],038,000Z,  and  the  buliion 
having  diminished  178,000/.  These  changes  imply  the 
continuance  of  the  process  of  absorbing  money  from  the 
open  market  to  swell  the  Government  balance,  besides 
showing  the  final  effect  of  the  process  in  causing  extensive 
applications  to  the  Bank  when  the  open  market  has  been 
stripped  quite  bear.  A  large  increase  of  the  circulation 
is  to  be  looked  for  this  week,  but  the  present  increase  is 
greater  than  usual,  apparently  in  consequence  of  the  larger 
business  now  being  transacted  in  the  country,  and  the  coinci- 
dence of  the  Easter  holidays.  The  diminution  of  the  bullion, 
which  is  due  to  the  same  cause,  has  taken  place  notwithstand- 
ing a  reported  receipt  of  bullion  during  the  week  to  the  amount 
of  148,000/. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  : — 

Bank  bills — 3  montka    3 

Do  4     —        3i 

Do  6      —        3j 

Tradebills— 3  months    3  J 

Do  4      —        3A 

Do  6      —        3|  i 

Tha  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  : — 

Private  and  Joint  Stock  Banks  at    call 2     per  cent. 

Discount  bouses  at  call    2     per  cenr. 

Do  with  seven  days'  notice     2|  per  cent. 

Do  fourteen  days' 2^  percent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate, 
per  Cent. 


per  cent, 
per  cent. 
per  cent. 
per  cent, 
per  cent. 
per  cent. 


1871 

Paris   6 

Vienna    5 

Berlin 4 

Frankfort  3i 

Amsterdam    3J 

Brussels 4 

Hamburg   

St  Petersburg   8      7 


1872. 
5  . 
5 
4 
3 
3 
2i 


Open  Market, 
per  Cent. 


1871. 


1872, 
4H 
5 


i 


....  2j 
....  2|  I 
....  '4  I 
....  2| 
....  6 

The  Stock  Mabkkts. — The  attention  of  the  Stock  Ex- 
change has  been  largely  occupied  this  week  with  the  settle- 
ment, but  prices  have  generally  been  steady,  and  there  has 
been  a  sensible  rise  for  the  week  in  almost  all  the  leading 
stocks.  The  principal  exceptions  to  this  set  of  the  market 
have  been  the  heavy  lines  among  English  railways,  which 
have  been  flat,  in  consequence  of  the  less  favourable  traffics 
and  the  continued  circulation  of  reports  as  to  their  heavy 
working  expenses,  and  one  or  two  foreign  stocks  which  have  either 
risen  a  good  deal  lately  and  are  now  suffering  from  a  reaction, 
or,  like  Spanish,  are  liable  to  special  causes  of  weakness. 
Apart  from  this  general  movement  in  the  markets,  the  prin- 
ciple business  has  been  in  Eries,  which  have  once  more  fluc- 
tuated widely,  opening  at  431,  rising  to  541,  and  again 
descendirg  to  49^,  the  fluctuations  being  mainly  consequent 
on  New  York  operations,  which  are  accompanied  by  reports  as 
to  the  existence  of  a  corner  by  which  the  bears  of  Erie  are 
being  caught.  In  the  miscellaneous  market  there  has  been 
comparative  inactivity,  and  the  tone  has  been  flat,  a  heavy 
fall  having  occurred  in  the  new  understandings,  such  as  Phos- 
phate Sewage,  which  have  lately  advanced  so  much. 

As  regards  future  prospects  it  appears  that  the  general  im- 
pression throughout  the  week,  in  spite  of  the  strong  demand 
for  money  which  prevailed  in  the  discount  market,  was  to  the 
effect  that  money  was  going  to  be  easy,  and  that,  as  the  politi- 
cal horizon  was  quiet  and  large  sums  were  seeking  invest- 
ment, a  speculation  for  the  rise  would  be  supported.  The 
influx  of  gold  into  the  Bank  and  the  large  Budget  surplus 
announced  by  Mr  Lowe  contributed  to  strengthen  the  feeling. 
It  may  be  doubted  however  whether  this  feeling  will  be  of 
long  continuance,  looking  to  the  nature  of  the  Bank  return 
which  is  issued  this  evening,  and  the  fact  that  the  aggregate 
money  in  the  market  is  hardly  equal  to  the  demand.  The 
Bank  has  been  unwilling  to  do  anything  so  long  as  it  held  so 


large  an  amount  of  the  Government  money,  and  has  thus 
made  use  of  its  monopoly  to  keep  the  rates  down,  but  the 
release  of  the  dividends  will  both  weaken  its  control  and  its 
motive  for  inaction.  The  assurance  which  is  entertained 
therefore  as  to  the  probable  ease  of  the  money  market  is  not 
certainly  well  founded,  though  there  are  many  circumsbanees 
pointing  in  that  direction.  In  any  case  there  are  a 
great  many  new  loans  and  undertakings  which  have  been  post- 
poned till  after  Easter,  and  which  are  sure  to  be  brought  out, 
if  the  prospects  which  have  occasioned  the  recent  rise  continue. 
It  is  stated  now  very  confidently  in  influential  stock  exchange 
circles  that  we  may  shortly  expect  a  revival  of  American 
schemes — the  manifold  interests  in  the  United  States  which 
have  been  injured  by  the  Alabama  suspense  having  united  to 
put  a  strong,  and  it  is  said  irresistible,  pressure  on  the  American 
Government  to  get  out  of  its  false  position  on  the  subject  of 
consequential  damages.  Of  course  we  do  not  vouch  for  the 
truth  of  the  report,  but  it  is  at  least  certain  that  the  daily 
loss  to  the  United  States  by  the  suspense  of  business,  and  the 
difficulty  of  borrowing  money  in  Europe  to  carry  out  much 
needed  enterprises,  must  be  immense. 

English  Goveenment  Secueities.— The  anticipations  of 
the  Budget  had  a  specially  strong  effect  on  this  market,  which 
was  also  more  animated  in  consequence  of  the  knowledge 
that,  during  the  last  six  months,  a  very  large  bear  account  has 
gradually  been  opened.  With  an  easy  money  market, 
and  large  appropriations  for  the  sinking  fund,  it  was 
concluded  that  the  bears  would  ba  compelled  to  close 
their  accounts  at  a  disadvantage,  and  that  in  any  case  no  fall 
was  probable  for  some  time.  Under  the  influence  of  these 
views  Consols  advanced  on  Monday  to  93|-  i  for  the  account,  a 
rise  of  ^  above  the  closing  price  of  last  week,  but  in  conse- 
quence of  realisations  after  the  Budget,  and  the  subse- 
quently strong  demand  for  money,  the  advance  has  not  been 
fully  maintained.  The  closing  price  to-night  is  93  for  money 
and  93  to  93^  for  the  account — an  advance  of  ^  upon  last 
week. 

The  Metropolitan  Board  of  Works  3j  per  cent,  ttook  con- 
tinues to  be  inquired  for,  and  is  now  quoted  96^  |,  at  which 
price,  however,  the  return  to  the  investor  is  still  nearly  \  per 
cent,  more  than  from  Consols. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 
Money.  Account.  Exchequer  BiUa. 

Lowest.       Highest.       Lowest.       Highest.  March  and  June 

Saturday  92i    S»2|    92}    93      48  to  9s  pm 

Monday 92}     93i     93       93|    Ss  to  8s  pm 

Tuesday 93       93}     93,'j  931     4s  to  98  pm 

Wednesday  82}    93}    93      93}    4s  to  98  pm 

Thursday  92}    93}    93      93}    4s  to  9s  pm 

Friday    

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closine  Prices        Closing  Pricefl      Inc.  or 
last  Friday.  Thursday.  Dec. 

Consols  for  money 92J  }  92}  3  +      } 

Ditto  April  92}  3  63}  +       i 

Reauced3%    91}  }  911}  +       } 

New  3%   91}}  91|  i  +       } 

Bank  stock,  last  diTidend  4J  % ...  

IndiaStock,  105%,red.  at  200  Apl.30,1874    205  7  205  7  

Do  6  %,  red.  at  par,  July  6,  1830  109}  10  110  }  +      } 

ExcuEQUEE  Bills. — 4s  to  98  prem. 
Colonial  Goveenment  Secueities. — The  following  are 
the  changes  for  the  week  in  this  department : — 

ClosInK  Prices  Closing  Prices      Ino. 

last  Friday.  Toursdav.       or  Dec. 

Canada  6% 105}  6}      106}  6}  

Ditto  6  % 99}  100}     99}  100}  

New  Zealand  5  %  Coniolidated  Bonds 103  4         103  4  

New  South  Wales  5  %  Bonds,  1888  to  1896    105  6  106  6  

Nova  rcotia  8%  Bonds,  1876 102  3  102  3  

Queonaland  Government  6  %  Bond*,  1884-5    110  11        110  11  

Victoria  6% 115  16        115}  1«}  +       } 

Ditto  New  6%    106  7  106}  7}  +       } 

The  agents  for  the  New  Zealand  Government  under  the 
loan  account  for  5,000,000/,  for  defence,  immigration,  and 
public  works,  invite  tenders  for  the  second  instalment  thereof, 
amounting  to  1,000,000/.  The  amount  is  to  be  secured  on 
the  Consolidated  Eevenues  of  New  Zealand,  and  the  deben- 
tures, representing  1,000/,  500/,  200/,  and  100/  respectively, 
will  bear  interest  at  5  per  cent.,  commencing  16th  April, 
1872,  and  payable  quarterly  by  coupons  at  the  offices  of  the 
Crown  agents  for  the  Colonies  in  London.  Sealed  tenders 
will  be  received  up  to  the  9th  April  next. 

FoEEiGN  GovEENiiEST  Secueities. — The  subjoined  list 
will  best  show  the  steadiness  of  the  dealing  in  this  depart- 
ment, and  the  consequent  rise  in  value.  The  principal 
change,  however,  has  been  in  Egyptian  7  per  Cents,  of  1868, 
which  have  been  in  strong  demand  ;  and  Turks  generally 
have  also  been  much  inquired   for.     The   reports  as  to  the 
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receipts  of  revenue  in  Turkey  have  lately  been  couleur  de  rose, 
and  there  have  alao  been  reports  of  arrangements  by  which 
the  difficulties  of  the  Exchequer  will  be  tided  over  for  some 
years.  Spanish,  as  we  have  lately  had  frequent  occasion  to 
notice,  have  been  exceptionally  flat.  The  Times  this  week 
contains  a  long  account  of  the  intentions  of  the  new  Spanish 
Minister  with  regard  to  the  finances,  the  general  purport 
being  that  Spain  must  "  arrange  with  her  creditors."  To-day 
there  have  been  large  purchases  of  almost  every  description 
of  stock,  and  the  market  closes  firm. 


The  Peruvian 
to  1  pm. 


loan,    after   being  at   par,   has  rallied  to 


The  following  are  the  changes  for  the  week,   taking  the 
latest  unofficial  quotations  : — 


Closing  Prices         Closing  Prices 
last  Friday.  Thursday. 

Areentinee% 97  J  97  J 

Ditio  1871 92{  3  92S  3 

Brazilian  5  %  1865 96  \  96  * 

ni:to4i%,18«3 87  9  87  9 

Ditto  6  %,  1371  95}  }  96}  i 

Bnenos  Ayres,  1870   99  100  99  100 

Chilian  4}  %    86  8  86  8 

Danubian  Principalities  7  %  87  9  87  9 

Dittr,8% 94  6  94  6 

Eiryptinn  7  %,  1862    9!  3  91  3 

Ditto?  %,  1864 98  100  99  100 

Ditto  7  %,  1363  (Raihvai-8) 1012  1012 

Ditto  7  %,  1866  (Pasha  Loan) 90  2  90  2 

Ditto  9%,  1887   105  6 105  6 

Ditto  7%,  1868 85J  6}  87f  } 

French  National  Defence  loan  6  %  1870...  100|  J  100}  1} 

Ditto  5  %,  1871  6J  \  pm  6i  7  pm     . 

Hungarian    3  4  pm  83}  i 

Italian  0  %.  1881 68{  j  68!;  9,V 

Ditto  5  %  Stale  Domain  92  4  92  4 

Ditto  6  %  Tobacco  Bonds 94  6  94  6 

Japanese  9  %,  1870    109  11  109  11 

Mexican  3  %    _ 16  i  15}  16 

Piffa!;u.iy  7  %,  1871  7J  8}  Dm  7i  8  pm    - 

Peruvian  6  %,  1865 100}  li  lOOJ  H      . 


Inc. 
or  Dec. 


Ditto  5  %,  1870  82}', 

PortUL'uese  3  %  Bonds,  1853,  &c 40}  } 

Russian  6  %,  1822  91}  2} 

Ditto  3%,  1859   69  60 

Diito6%,1883  92  3 

Ditto  6%,  1864  98  100 

Ditto  5  %,  1370   911  1 

Ditto  6%,  1871  91  } 

Ditto,  Analo-Dutch,  6  %,  1866  98  100 

Ditto  5  %,  Orel-Vitebsk  Bonds 63  J 

Ditto  4  %,Nlcolai  Railway  Bonds 76}  f 

Ditto  6  %,  Mo8cow.Jaroslaw  92}  3} 

Ditto  6  %,  Charkof.Azof  Bords 90  } 

Spanish  3% 31i  l 

Ditio  6  %,  1370  SO  1 

Ditto  3  %,  1871  31  i 

Tiu-kish  6  %,  1854 89  91 

Ditto  6%,  1358   .„ 67  8 

Ditto  6  %,  1862  73}  4 

Ditto  5%,  1985 61I  } 

Ditto  8  %,  1866   69  } 

Ditto 6%,  1869  62}  J 

Ditto  6%,  1871   73}  4 

Uruguay  6  %,  1871    73}  4 


82|  } 
40  } 
91}  2} 
69  60 

92  3 
98  100 

»iii 

91  } 

93  100 

94  } 
76}  } 
92}  3} 
90  i 
30}  1 
80  1 
30}} 
89  91 
87  8 
74}  6 
62}} 
69}  70 
63}} 
74}} 
74}} 


i 


-  i 

-  "j 

+  i" 

-r  I 

+  i 

+  i 

+  i 

+  i 


_  English  Railways. — In  this  department,  with  the  excep- 
tion of  some  flatness  in  the  heavy  lines  and  in  South  Eastern 
stock,  business  has  generally  been  good — the  traiBc  returns 
being  still  very  striking.  Brighton  especially  has  been  strong 
at  an  advance  of  nearly  2  per  cent.,  though  the  best  price  of 
the  week  was  not  maintained  this  afternoon  ;  and  Great 
Eastern,  Great  Northern,  and  North  British  have  also  made 
an  advance.  Some  realisations  took  place  on  its  appearing 
that  Mr  Lowe  was  not  going  to  make  the  change  in  the  pas- 
senger duty  which  caused  so  much  excitement  last  week  ;  but 
except  in  South-Eastern  prices  are  still  at  an  improvement  on 
last  Friday.  The  great  rise  in  Brighton  is  now  ascribed  to 
the  expectation  of  a  large  Easter  take,  but  whatever  may  be 
the  cause  this  stock  has  lately  been  in  very  strong  hands,  and 
no  material  fall  has  been  suffered  to  take  place.  To-day  there 
were  some  realisations,  but  without  any  material  fluctuation 
in  price. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closinjc  Prlce«        Cjoslng  Prices       Inc. 
or  Dec, 
+      } 

+    1} 


„  ,   .     ,  last  Friday.  Thursday. 

S"";''"'*''   119}}  118}  19 

iJreat  Eastern 50J  li  5241 

««"N,^hen. ::::::  f^,^\  ■";:-  Jij*^ 

o.?^W^.v;^:::":::;:::::::::::::::::::::: f^,\^, }5»  ^ 

Laaca«hire  and  Yorkshire .."..  1674  8  159* 

Loadon  and  Brighton B2»  4  ml  L 

London.  Chatha™,  and  Dover "  27*  J  27}  V 

Ditto  Arl^ilratian  Prrference  .'...■.■..■;.■  65}  8  .'.'.■..7"."  86i  I 

London  and  .Sorth-Wostcrn    iMi  1  1534  44 

Londi.i   ii,d  »<mth-Westeni        1^  L  JXS*r*' 


mth-Wcstem 

IJanche.tei.  Sheffield,  and  Lincolnshire 
Metropolitan    

DitO)  U  strict  , 

Ditto  ditto  Preference  , 

Midland 

North  Brlil.h  ."!. 

North-Eastern — Consols  . 
Soatl.-Eistem 

Ditto  Preferred  „"„ 

Ditto  Deferred „ 


107}  8}  108  S 

77}  }  77}  8 

70}  }  69}  } 

32  }  32  i 

87  8  87  8 

143}  }  14t  i 

84}  6  66}  } 

173}  4  173}  4 

98}  9  98}  } 

119  21  120  2 

78|  9  77}  J 


} 
i 

1 

i 
i 
} 


1 
1 
li 


113  15 
116  13 
108  8 
102  4 
133  5 


Inc. 
or  Dec 


+     1 


The  quotations  ftjr  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  :— 

Closine  Prices  *     Closing  Prices 
last  Friday.  Thursd.^v. 

Great  Eastern  A  6  % 115  17        116  17 

Ditto  1867  Redeemable 113  15 

Great  Western  5  %    118  18 

London  and  Brighton  4}  % 105  7 

London,  Chat.,  &  Dover  Arbitration  4}  %     103  4 
Metropolitan  District  A  %    133  5 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  March  23  to 
766,882/,  being  an  increase  of  42,587/  on  the  corresponding 
week  of  last  year.  The  aggregate  receipts  of  the  half- 
year  to  date  are  now  8,215,635/,  being  an  increase  of 
639,399/  upon  the  corresponding  period  of  last  year.  The 
principal  increases  for  the  week  are  : — North-Western,  8,330Z; 
Midland,  7,318/;  Berwick,  5,677/;  Lancashire  and  Yorkshire, 
4,265/;  Great  Northern,  3,128/;  and  Great  Western,  3,023/. 
South-Eastern  has  declined  638/ ;  Brighton,  433/ ;  and 
Bristol  and  Exeter,  238/.  The  following  shows  the  details 
of  the  increase  or  decrease  in  each  case  for  the  week  and  for 
the  whole  period  : — 

RA.ILWAY  TRAFFIC  RETURNb. 

Aggregate  Receipts  of 
Week*8  Recftipta.  Hflf  yearta  date. 


Bristol  and  Exeter  

Amount. 
£ 

7,859 

38,407 

44,020 

56,872 

11,880 

141,120 

27,884 

21,165 

25,053 

8,131 

3,403 

84,288 

96,943 

24,354 

43,743 
13,344 
85,115 
33,289 

Inc.  or  Dec. 

on 

Corresponding 

week  in  '71. 

£ 

-  238  ... 
-f      895  ... 
-f  3,128  ... 
+  4,265  ... 
-1-      321  ... 
-f  8,330  ... 
-1-  1,052  ... 

-  433  ... 
-I-  2,116  ... 
+      121   ... 
+   1,334  ... 
+  7,318  ... 

+  5,m  ... 

-  C38  ... 

-f  2,344  ... 
+  1,255  ... 
+  3,023  ... 
+  2,717  ... 

Amount. 
£ 

89,601 
448,635 
520,629 
654,249 
145,126 
1,024,682 
305,588 
260,356 
280,167 

97,936 

42,805 

985,926 

1,087,179 

299,218 

3il,323 

102,992 
660,995 
253,728 

Inc.  or  Dec. 

on 
Correspndff. 
per,  in  '71. 
£ 
+    4,805 
-f  22,128 

-f  38,704 

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-We3tern 
London  (feSouth-Western 
London  und  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 
Metropolitan     

+  49,354 
4-  19,286 
i- 108,528 
+   19,819 
-i-  27,067 
+  28,039 
-f-        805 

Metropolitan  District  ... 
Midland    

-f   18,376 
-f  98,522 

+  96,276 

South-Eastern 

•Caledonian 

•Glasgow  &  Sth.-Westrn. 

•Great  Western    ...  

•North  Britisii 

+  16,968 

-1-  24,488 
+    8,021 
+  38,540 
-1-  19,673 

7e6,882     4-42,587  ...    8,215,635     +639,399 
*  In  these  cases  the  aggregate  is  calculated  from  tho  1st  of  February. 

Foreign  and  Colonial  Eatlwats. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices 


Tbursdav. 

i9Ji' 

22  4 
2}  3 
•M  i 
3  i  pm 

isfj  a 

31  i 

mi 

18}  19i 

i»4» 
10  i 

22  i 
lOj  11 
23}  4J 
*i  5 

lOill  } 
19i  20 
107t  i 


Inc. 
or  Deo. 


+      i 
+      i 

+    ft 


+    -fs 


Foreign.  last  Friday. 

Antwer,^  and  Rotterdam 19|  | 

Bahia  and  .San  Francisco 22  i 

Be'glan  Kastern  Junction    2|  | 

Dtltcll-Klienisll 24}  6J 

S  (Ditto  Now 3  i  pin 

Great  Luxembonrg 18  i 

Ditto  5  %  Obligations  SJ  | 

Lemberg-Czernowitz..., 15f  | 

Loinbardo- Venetian  19^  i 

Dlito  3  %  Obligations  lOA  t« 

Namur  and     iege  guaranteed  14f  pr.  anm.  10  9 

Ditto  guariintced  6  %  Preference  23  4 

Sarabre  and  Meuse 9  4 

San  Paulo 23i  4 

Varna 4}  i 

Dittos 'X,  Obi ;ations  6^j  t'j 

British  Possessions. 

East  Indian 109  i 

Grand  Trunk  of  Canada  20t  i 

Great  Indian  Peninsula 107  i 

Great  Western  of  Canada 20};  IJj    19}  20i 

.Madras  6  % 106  t  lOSJ  J         +       i 

American  Secubities. — Erie  shares  haye  monopolised  the 
attention  of  the  dealers  in  this  department.  The  account  was 
a  very  heavy  one,  and  the  quotation  has  fluctuated  violently. 
To-night's  closing  price  -was  49^  to  49r,  being  about  five 
dollars  below  the  recent  highest  point,  but  showing  an  advance 
of  nearly  six  dollars  on  the  week.  Atlantic  and  Great 
Western  securities  have  moved  in  sympathy,  having  opened  at 
a  good  improvement,  but  closed  lower,  and  with  a  duller  tone. 
United  States'  Government  bonds  have  been  in  demand  for  in- 
vestment at  improving  rates. 


li 
i 


closing  Prices 
last  Friday. 

Ciited  Stales  6  %  e/20  Bonds,  exchng.  4/U  92i  i 

Ditto  IWIS  Issue 931  f 

Ditto  lSB7Isiue 93i  t 

Ditto  5  %  lO/M  Bonds,  exchange  im    ...  89  i 

Ditto  6  %  Funded  Imim    901  I 

Atlantic  and  Great  Western  Coasoi.  bonds  42  3 

Erie  Sliarcs  43}  4 

Illinois  Central  Slmros 108i  8|      .. 

Massachuss>as  6  %  Sterling  Uonils,  1»00...  95  7 

Panania  General  Mortgage?  %  Bonds,lB97  89  91 

Pennsylvania  Gen.  Mort.  6  %  Bonds,  1910  96  6 

Virginia  U%  Bonds  46  7 


Closing  Prices 
Tnurnday. 

....  m  I 

....    93»   " 


Inc. 
or  Uec. 
-      i 


43* 

49»l 
lOHi  Hi 
85  7 
89  91 
95  6 
47  9 


u 


+     2 


Joint  Stock  Bank  Sdaees. — Large  dealings  have  takeo 
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place  in  Imperial  Ottoman  Bank  shares,  wbich  have  undergone 
much  fluctuation,  and  finally  closed  at  a  rise  of  ^.  Anglo- 
Egyptian  shares  have  risen  1.  Union  of  Australia  and  Union 
of  London,  i  ;  while  Agra,  Boumania,  and  Central  of  London 
shares  have  receded  i ;  and  Chartered  of  India,  Australia, 
&o.,  i. 

Teleobaphs. — Only  moderate  dealings  bave  been  reported 
in  this  department,  but  the  tone  has  been  satisfactory.  The 
chief  movements  have  been  a  rise  of  5  in  Anglo-Msditerranean, 
and  a  further  advance  of  3  in  Anglo-European.  Anglo  American 
stock  has  improved  1  ;  British  Indian  Extension  and  Falmouth 
and  Gibraltar,  ^  ;  but  British  Australian  and  Panama  have 
receded  ^  ;  while  French  Cable  shares  are  J  lower.  Submarine 
Cables  Trust  certificates  have  risen  1,  and  Telegraph  Con- 
struction shares  i. 

Mines. — The  dealings  in  mining  shares  have  been  on  a 
somewhat  limited  scale,  and  the  change  in  prices  have  not 
been  numerous.  In  British  mines  Devon  Great  Consols  have 
receded  10  ;  East  Lovell  and  West  Chiverton  1  ;  East  Wheal 
Granville  j.  On  the  other  hand,  Margaret  (Uny  Lelant)  has 
risen  5,  East  Bassett  4,  West  Bassett  1,  and  South  Oondurrow 
^.  In  the  foreign  market  St  John  del  Eey  and  Eberhardts 
both  show  a  rise  of  1,  Sweetland  Creek  being  ^  better ;  but 
Colorado  have  given  way  |,  Chontales  f ,  and  Don  Pedro  ^. 

Miscellaneous.— The  shares  of  some  of  the  new  under- 
takings have  given  way  heavily  this  week,  particularly  in  the 
Phosphate  and  Sewage  companies.  Phosphate  Sewage  show 
a  fall  of  12,  Native  Guano  5,  while  New  Sombrero  Phosphate 
have  risen  y.  In  Financial  shares,  Credit  Foncier  have  risen  i. 
United  Discount  ^  ;  but  London  Financial  have  receded  ^. 
Canada  shares  have  risen  2  ;  Copper  Mining  of  England,  Gene- 
ral Steam  Navigation,  and  Peel  Eiver  Land  and  Mineral  1  ; 
Anglo-Mexican  Mint  and  City  OflSces,  ^,  while  Australian 
Agricultural  have  fallen  ^  ;  and  Fore  Street  Warehouse  ^. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :^ 

Gold. — The  demand  for  gold  has  saddonlj  ceased  for  a  time,  and  the 
Bank  has  consequently  purchased  part  of  the  late  Australian  arrivals, 
the  amount  sent  in  since  the  2lBt  instant  being  148,000/.  Sovereigns  to 
the  value  of  15,000/  have  been  withdrawn,  chiefly  for  shipment  to  the 
Cape.  The  overland  mail  brought  33 1,920/ from  Australia,  and  ws  have 
received  13,000/  from  New  Zealand. 

Silver. — The  demand  for  the  East  has  for  the  present  declined,  but 
orders  for  the  continent  have  maintained  the  price  at  GO*d  to  60Jd  per 
oz  standard.     We  have  received  about  15,000/  from  New  York. 

Mexican  dollars  are  in  good  demand  ;  the  old  coinage  are  at  present 
nnobtainable,  but  the  now  have  inereasod  Jd  in  value  to  59^d  per  oz. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  ll^d  per 
rupee. 

Qaotations  for  Bullion.— Gold— Bar  gold,  778  9d  per  oz  std;  ditto 
fine,  77s  9d  peroz  std,  last  price  ;  ditto  refinable,  778  lljd  per  oz  std, 
last  price  ;  South  American  doubloons,  733  9d  to  748  per  oz.  Silver — 
B»r  silver,  fine,  Ss  OJd  to  Bs  O^d  per  oz  std;  ditto,  containing 
5  grains  gold,  ge  l^d  to  6a  1  jd  per  oz  std,  last  price ;  Mexican  dollars, 
new,  4s  ll^d;  old,  5s  l^d  per  oz,  last  prices,  nominal;  Five-franc 
pieces,  48  ll^d  per  oz,  last  price. 

The  sum  of  17,000Z  in  bar  gold  was  sent  int  o  the  Bank 
to-day,  while  5,000/  was  withdrawn. 

According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
March  27  were :— Gold,  380,642/;  sUver,  52,003/.  The 
exports  were  :— Gold,  106,602/ ;  sUver,  274,864/. 


COURSE  OF  THE  ESOHANQES. 


FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Latest 
Dates. 

Paris „ Mar.  2S 

Antwerp —     27 

Frankfort ..—      27 

Hamburg *-     27 

Berlin  —     27 

Vienna —      27 

St  Petcrsburif  —      28    , 

New  York  —     27 

Rio  de  Janeiro  — .   27 

Bahia   —    11 

Pemainbuco  —      13 

Buenos  Ayres Feb.     20 

Valparaiso  Mar.    14 

Bombay  —      15 

Calcutta —      16    , 

Hong  Kong    —      20 

Slianghai —     20 


Rates  of  Exciiange  on 

London. 

26.24  25.18 

25.30  3$ 

118.18 

13.61 

8.21 

110.81) 

1^ 

24td  26d 

24}  26 

61 

47 

28  to  2l  OAd 

2s  to  2a(H^ 

4a  6d 

6a0j4 


Short. 


3  months*  date. 


60  days  sight. 
90         — 


6  montlu'  light. 


SETTLEMENTS. 
Ticket  Days — April  llth  and  25th. 
Account  Days— April  1 2th  and  26th. 


TtTESDAT,  Uarch26.  Thdbsdat,  March  28 


TlHE. 


Prices  Negotiated 
on  'Change. 


Amsterdam 

Ditto 

Rotterdam   

Antwerp  

Bruaae's    

Hamburg 

Paris 

Ditto 

Marseilies 

Frankfort-on-tlie-Main.. 

Vienna 

Trieste  

Petersburg  

Copenhagen 

Berlin    

I.eipsic  

Madrid 

Cadiz 

Barcelona 

Malaga 

Santandar. 

Genoa   

Milan 

Leghorn 

Venice  

Naples  

Palermo    , 

Messiua 

Liabon 

Oporto 


Shori. 
3  Months. 


Short. 
3  Months. 


90  Days. 


11  I9i 

12  If 

12  1} 

25  S2i 

26  i-ii 

13  8i 
26  20 

25  56 

26  65 
U9i 

11  30 

U  SO 

32 
9  18 
6  26 
6  26 

48i 

48i 

m 

481 
48i 

27  37i 
27  37i 
27  37i 
27  37* 
27  874 
27  37* 
27  37i 
62f 
62| 


12  Oi 

13  21 

12  2J 

25  60 

26  60 

13  10 
26  80 

26  67* 
25  67* 

119* 

H  40 

11  40 

32* 
»  20 
6  26* 
6  26* 

48| 

48} 

48* 

*8i 

48* 

27  42* 
27  42* 
27  42* 
27  42* 
27  42* 
27  42* 
27  42* 
63 

63 


Prices  Negotiated 
on  'Change. 


11  19*  ) 

12  1*  : 

12  1*  i 

25  60 

26  60  i 

13  9*  I 

25  20  ' 

26  60 
25  60  ; 

119*   ! 

11  32*  1 

11  30  I 

32 
9  18 
6  24}  I 
6  24|  I 

48*   ; 

48*    j 

48* 

48* 

48* 

27  40 
27  4C 
27  40 
27  40 
27  40 
27  40 
27  40 
62} 
62f 


12  0* 
12  2 

12  2 
25  67* 

25  67* 

13  10 

26  30 
25  68 
25  66 

119} 

11  3J* 

11  40 

32* 
9  2C 
6  25* 
6  25* 

43J 

48} 

48* 
48* 

27  47* 
27  47* 
27  47* 
27  47* 
27  47* 
27  47* 
27  47* 
63 

63 


NEW  COMPANIES    REGISTERED  THIS    WEEK    UNDER    THE 
COMPANIES'  ACT,  1867. 

Amount 
Capital.        of  Share 
£  £ 

Co-operative  Omnibus  Asaoo^tion 6.000    S 

Higkton  Batteries „        6,000    ,.,...    80 

Holcombe  Valley  Oold  Mining 40,000    1 

lient  Traction 2,000    10 

King  street  (Stalybridge)  Cotton-Spinning  and  Doubling      18,000    10 

Lancashire  and  Cheshire  Land 60,000    10 

Regent  Club    16,000    16 

Eica  Qold-waahing    , 60,000    1 

Scarborough  Sanitarium  and  Medical  Bath 8,000    

Wilaoa  and  Cammeil  Patent  Wheel 60,C00    100 


NOTICES    AND    REPORTS. 


RAILWAYS. 

Atlantic  and  Great  Western. — Issue  of  Mortgage  Bonds. — Messrs 
Bischoffsheim  and  Goldschmidt  have  offered  to  the  first  anil 
second  mortgage  bondholdei"s  the  balance  of  the  bonds  remain 
ing  unappropriated,  under  the  official  scheme  of  reorganisa- 
tion. The  proceeds  of  these  bonds  are  to  be  applied  to  th« 
laying  of  a  third  rail  over  the  whole  line,  and  to  other  improve- 
ments. The  option  of  the  subscription  is  open  to  the  Dond» 
holders  only  up  to  the  6th  of  April.  The  $1,750,000  first  mort- 
gage bonds  are  offered  at  180/  per  81,000,  and  the  82,000,000 
second  mortgage  at  162/  per  51,000  bond. 

Dunaburg  and  Witepak. — A  half-year's  dividend  of  lOs  per 
share,  less  income  tai,  is  payable  on  the  5th  of  April. 

Great  Western  of  Canada. — Dividend  announced  at  the  rate 
of  6  per  cent,  per  annum. 

PeebIes.~^A  dividend  has  been  announced  at  the  rate  of  7i 
per  cent,  per  annum  for  the  past  half-year. 

Swedish  Central. — The  adopted  report  showed  that  good  pro- 
gress had  been  made  with  the  works. 

Tasmanian  Main  Line  Railway,  Limited. — Subscriptions  have 
been  invited  for  650,000/  in  5  per  cent,  perpetual  debenture 
bonds  (guaranteed  for  30  years  by  the  Government  of  Tas- 
mania), at  the  prioe  of  92^,  in  instalments  extending  to  the 
Ist  of  Februaiy  next.  The  line  is  from  Hobart  Town  to  Laun- 
ceston,  125  miles,  and  is  to  be  constructed  under  contract  to 
be  completed  for  1,025,000/.  Subscription  lists  will  be  cloeed 
on  Tuesday  for  London,  aad  on  Wednesday  for  country  appli- 
cations. 

BANKS. 

Agra. — At  the  meeting  a  half-year's  distribution  at  the  rate 
of  5  per  c«nt.  per  annum  was  agreed  to. 

Bank  of  Australasia. — Year's  net  profit  115,088/.  A  dividend 
at  the  rate  of  10  per  cent,  was  declared,  and  the  chairman  re- 
ferred to  the  rise  in  the  price  of  wool  as  conducive  to  the 
prosperity  of  our  Australian  colonies. 

FINANCE,   CREDIT,  AND  DISCOUNT  COMPANIES. 

Credit  Foncier  of  Mauritius. — A  dividend  has  been  declared 
at  the  rate  of  8  per  cent,  per  annum. 

Mauritius  Land  Credit  and  Agency. — Interim  dividend  la  6d 
per  share,  free  of  income  tax.  Th«  island  is  reported  to  be 
looking  welL 

ASSURANCE  COMPANIES. 

Alliance  Life  and  Fire  Assurance. — New  life  policies  assuring 
212,300/  were  issued  in  the  past  year,  and  the  life  assurance 
and  annuity  funds  amounted  to  905,016/.  A  sum  of  167,994/ 
was  received  in  fire  premiums,  and  after  deducting  all  out- 
goings, there  remained  a  profit  of  48,254/,  including  7,258/  for 
interest  on  the  account  for  the  yeai\  The  aggregate  funds  of 
the  company  were  1,656,709/.  A  dividend  and  oonus,  equal 
to  10  per  cent.,  were  declared  for  1872. 
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BANKERS'     PRICE     CURRENT. 


BIUTISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dividends  Dae. 


Bbitish  Funds. 


Closing 
!  Prices, 


Jan.  6  July  6  ... 

AnrilS  Oct.S...] 
Api  1  5  Oct.  S. 
Jai.  6  July  5  „ 
Jan.  6  Jrly  5  ,, 
Jan.  5  Ju'y  5  ., 
Jan.  5  July  6  ... 
Apvil  5  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  8«-pt,  11 
June  11  Dec.  II 

Jan.  6  July  6  ... 
Jan.  6  July  5  ... 
April  5  Oct  6... 

Feb.  28  Aug.  31. 
May  31  Nov.  30. 
June  1  Dec.  1... 
Jnne  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Au.?  16. 
Mar.  31  Sept.  36 
Mar.  31  Sept.  30 

A  Jill  5  Oct.  6... 
April  1  OcL  1... 

April  1  Oct.  1... 
June  1  Dec.  1 ... 
Jan.  6  July  6  ... 
April  5  Oct.  6... 
Jan-\prJly.Oct 


81    9} 

ISJ  18} 
4s  93  p 
4s  93  p 

205  307 


3  per  Cent.  Consols '  93 

Do  for  Account,  April  5 |  93    934 

[3  per  Cent.  Reduced  |  914  91* 

New  3  pe' Cent I  914  914 

Do  34     —     Jan.  189-', 

Do  24     —     Jan.  189-; 

Do  6       —     Jan.  1870 

Annu'ties  Jan.  1880 

Do Apr.  1886 

Do  (Red  Sea  Te'.)  Aug.  190S 

Exchequer  Bill",  l.OOOi,  24  % 
Do  100!,  200i.  and  600?  .... 
Indian  Govt.  Securities. 

India  Stock,  lOi  %  Apr.  1874 

Do  5%  Juiy,18S0|10Hf  10{ 

Do  4%  Oct   1888,1024     3 

Do  Enftced  Paper,  4  % |  964  97 

Do  do  6% Jan.  1872| 

Do  do  64%   May,  1879  108  109 

Do  do  6  %  Rupee  Dbn..l872J 

Do  do  6  %  do  1877    

Do  do  6  %  ("0  18821 

Do  Dcbei.  S  %  ..  Aug.  1873  102      24 

Bo  Bonds,  4  %  1,000; j22s  27sp 

Do  do  4  %,  under  1,000!    ...  27s  29sp 

MlSwELLANEOUS. 

Bk  of  E-i-,lDd  Sk,44  %  last  4  yr  2414  »' 

Canadir  i  4  %  Bonds,  red.  bvl 
Dominion  ofCaaacia  in  1903  104  106 

Corptn  of  Lon.  Bds,  1877,  44  %  1014    24 
Do  do  1879,41%  103       4 

Do  do  1882, 44%,  102       3 

Do  do  1881.44%  1004     14 

Metrop.Brd  of  Wrks,  34  %  Stk.    964  96} 


FOREIGN  STOCKS,  BONDS,  &o. 


DiTidendsp'^ 

c  g 
Due.     |S  b 

^4" 


Jan.  July 
Mar.  Sept. 
June.  Dec 
June  Dec. 
April  Oct.| 
June  Dec. 
At  ri  Oct 
Hu.  Sept 
r;b.  Aug. 
JaxL   July 

Jan.  July 
April  Oct. 

Mar.'sept. 
June  Dec. 
Ji  X,  July 
Jan.  July 
Jan.   Julv 

Apri'l'oct 
May   Nov. 

Mar.  Sept 
Mar.  Sept 
June   Dec. 

JoQ.    July 

May    Nov. 

Mar.  Sept. 
Jan.    July 


Mar.  Sept, 
Mar.  Sept 
Mar.  Sept 
April  Oct 

Jan.  July 
Jan.  July 
April  Oct. 


Next 
Draw- 
ing. 


2 

1*1 

n'ne 

n*ne 

1 

34 


June. 
Ag.71 
June. 
June. 

.Tune. 
June. 
July. 
Feb'73 
June. 

June. 
.Hy  '71 

Ma-. 
•Mar. 

Apr. 
•Jan. 

May. 

Apr. 
Apr. 

Mar. 
Mar. 


July. 

May. 

•Jan. 
Dec 


July. 

Aug. 

Apr. 
♦Jan. 


Feb.  Aug.  not  apDlied 
Aprl  Oct  3  Mar. 
Jan.    July   3     'Dae. 


April  Oct|  ... 
Jail.  Julyi  3 
Jaa   July'  ... 


•Dec. 
♦Dec. 


Jao. 
1873 


April  Oct|6.6« 
¥tb.  Aug. 
Feb.  Aug. 
Jan.,  18«;  n  pe| 
Ja.-.,  lfc«7  n're; 
Apr^l  Oc  nne4 
Jan.  July  1  "Jsn. 
Feb.  Aug.  e  Ang, 
June  Dec. 
Ji-?t  Dec. 
June  Dec 


May  Not 


Argentine,  1868,..  6  % 
DoPublicWorks  8  % 

BrazUian,  1862  ...  44% 

Do  1868    44% 

Do  1869   6  % 

Do  1860   44% 

Do  1863    44% 

Do  1S86    5  % 

Do  M71   6  % 

Bueros  Aviea 6  % 

Do  lOOi    

Do 3  % 

Do  J  870  6  % 

Do  lOOl    

Cb'ifn,  ir:2 3  %, 

Dt.  1858    44%; 

Do  1868    7  % 

Do  1867   6  % 

Do  1870    6  % 

Do  ICDi    5  % 

Colombian  6  % 

Costa  Rica    Scr  p  6  % 
Do  55/  pad 

Dansb.  1820  3  % 

Do  '00  and  '61...  4  % 

Do  )86S   4  % 

Do  JOOf 

Do  1864  5  % 

n    (Gov.  Deb.)  .  ^ 
"'  »  1871  77...  f  ^  * 

Dannblao.  1364  ...  7  % 
Do  1867   8  % 

Ecnador.NewCon.  1  % 
D    JP.  ^slonal.) 

Egspttar.  1862  ...  7  % 

Do  600< 

Do  100/ 

Do  1864    7  % 

Do  600/ 

Do  100/ 

Do  1868    7  % 

p.  'Gov.  Rai'.)  -  ^ 
"'  t  Debntresf  '  * 

French  Nat.DeJen.  8  % 

Greek,  1824-25,  ex 

Coupons  6  % 

Do  Coupons    ... 

Guatemala  .„ 6  % 

Do  1889    6  % 

Honduras  Gor.nt 
Railway  LoanJO  % 

Do  600/ 

Do  lOOi -. 

Do  1867  S  % 

Do  1870   10  % 

Italian,  Maremm. 

Railway  5  % 

Do  1863  6  % 

Japan  9  % 

Uberian 7  % 

Mexican  .„ 3  % 

Do  1864  3  % 

Do  A'lg.- French  8  % 

MontevUln-Eurpn.  8  % 
'ootlah.  Imperial  5  % 

New  Orap-/a 

Do „ 3  % 

Do  Deferred  ... 

Do  Land  Wnta. 

(HecUrc.)  ... 

NXJemuinConfed.  6  % 

Paraguay    8  % 

Do6J2paid 


Closing 
Prices. 


97    98 
92}  93} 


88  89 
95  97 
944  954 


98  100 
98  100 


106  8 
103  6 
96    93 


76     78 
56    63 


87     89 

94    96 

8    10 


91 

93 

91 

93 

92 

94 

99 

101 

99  101 

100  102 

874  834 

:oi4 

H 

IC04 

li 

19 

21 

8 

8 

30  82 
80  82 
82     84 

74  784 

67  69 
92  94 
L09  111 


164  16 

74    84 

n»  101 

194  19} 

3*i    1.7 

884  89 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Due. 


Ja^i.  July 
Jan.  Ju  "y 
Jut,  July 
Jan.  Julv 
Mar.  Sept. 
Jan.  Jay 
June  Dec. 
May  Nov. 
May   Nov. 

April  Oct. 

April  Oct. 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Mar.  Sect. 
Jan.    July 

June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec 


Api-il  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 


Jan. 
Jan. 
Jan, 
Jan. 


July 
July 
Julv 
July 
July 

Feb.   Aug. 

April  Oct. 

April  Oct. 
Feb.    Au 


Ne-.t 

Draw-I 

In 


Name. 


not  ann'ied 
■Nov. 
Mar. 


Closing 
Prces. 


0.46 


2.44 


24 


♦Jan. 

•Jan. 

•July 
•Ju'y 
•Ai"{ 
*Feo. 
Mr.'73 


June. 
Apr. 


Apr. 

•July 
'Dec 

May. 

May. 

m'sV. 
•May 
Mar. 

JIy''72 
May. 


Coup. 1886 

Coup.  1866  not  applied 
Coup.  1865  iiot  applied 
Coup.lS67  not  applied 


Peruvian,  1865  ...  6  % 
Do  1870  6 

PortBg,i°se,  '53  6;  3 
Do  1S19  3  % 

Russian.l322,£6;l  5  % 

Do  ISW   4J% 

Do  1860   4;.% 

Do  1859   3  " 

Do  18G2   6 

»°niv°roS/h* 

Do  do,  84!  16a...  6  % 
Do  do,  1S66, 100!  6  % 
Do  do,  84/  16s...  5  % 
Do  (Niels.  Rs-I.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

Ba-i  Domingo 6  % 

Do  Small 

."adinian 6  % 

Spanisn    3  % 

Doitolttel^" 


Swedish  Proviicial 

Mor-ga-je  I  oan  4  % 

DoGvel.iranll36414% 

Do  do.  1868 5  % 

Turkish,  1864 8  % 

Do  1858   6  % 

Do  100/ 

Do  1862   8  % 

Do  100/ 

Do  1863   6  % 

Do  1805   6  % 

Do  1860   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Do  1871    6  % 

Uruguay,  Con.Scp.  6  % 
Do  do  65/  paid... 

Venezuela  3  % 

Do 14% 

Do  1862    6  % 

Do  1864    6  % 

Note.— Dividends  on  the  before -mentioned 
payable  in  Londno. 

BeU'an,  ex  25f  ...  24% 
Do  do  44% 

Dutch  Ccrt,e.-tl2g  24% 
Do  do    4  % 

Frenchienles,t25f  44% 
Dodo  3  % 

Italian,  ex  2of   ...  5  % 


Jan.    .Tuly 

••■ 

... 

May   Nov. 

... 

Jan.    July 

■■• 

Ap-il  Oct. 

... 

Mar.  Sep;. 

... 

Q.'arteriy. 

... 

... 

Jan.    July 

1004  14 

824  83 
404  401 
404  <0} 
91  93 
91  93 

694  604 
924  934 

98  100 

93  100 
76  77 

914  924 

91  92 
69  61 
69  61 
75  77 
30}  31} 

80  82 


102  4 
91  93 
674  6S4 

744  764 
75  76 
67  69 
62}  52} 
694  70 

101  3 
634  63} 

745  75 
744  754 

ii   12 

6  7 
18  20 
18  20 
stocks 


554 
684  694 


♦  The  drawings  are  yearly  in  the  case  of  slocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  toere  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue, 


Dividends 
Due. 


£60000 
100000 


2123264 
1128062 


200000 


234000 
260000 
100000 
360000 
200000 
300000 
150000 
400000 
125000 
105500 
10000* 
166000 
1136800 
4249800 
660000 


Name. 


Jan  &  July 
Anl  &  Oct 
Jan,i:  Ju 
Feb  &  Aug 
Mfi-,<:Sep 
Jan  ft  July 
Jan&  Julv 
Apl  ft  Oct 
Jne  Jk  Dec 
Apl  ft  Oci 
A'll  ft  Oct 
J«n,fe  July 
Anl  ft  Oct 
May&Nov 
May  ft  Nov 
May  ft  Nov 
Ian  ft  ji'ly 
J'  i&.luly 
May.kNov 
febii  Ai't, 
M/  y&Nov 
Api  ft  Oct 
May  ft  Nov 
jao  ftoi'iy 
Janft  July 
Jan  «u  July 
Jan  ft  July 


British  Columbia,1872 

Do  1894 

Canada,  1877-34 

Do  

Do  

Do 

Do 

Do 


1000000  Jan  ft  July 

9310OJiin  ft  July 
493500  .lanftJnlv 
660S000(Ju»-  erly^ 
2OW00Mari:Si-pt 
332000  .iiie  ft  Dec 


31800 

2600C0 
225000 
1850200 
13/7460 

■Manco 
•amco 

410200 

778500 
102600 
600000 
333000 
850000 
7000(HXI 
2107000 


Apl  ft  Oct 
Janft  July 
Jan  ft  July 
J.111&  July 
.lanJc  July 
Jan  ft  July 
'lanft  July 
Jan  ft  Ju'y 
J  an  ft  July 
Jauft  July 
lauftJuly 
Janft  July 
Jan  It:  July 
Apl  ft  Oct 
Ja.i  ft  Jul> 


In^c.-.;d.  Stk. 
Dmn.o-,1903 
Cape  of  G.  Hope.  1873 
Do         1390-1900 
Do        rS80-90... 

Do         1891  

Do         1900  

Cevlon,  1378 

Jo,     1372... 

Do.     1382  i  1C83... 

Majritlus,  1873 

Do  1878 

Do  1832 

Do  1896-98  ... 

Me!brne.Corp.l867-75 

Natal  

Do    

New  Brunsw'.ck   

New  S.Wales,  1871-78 
Do  do  1388-1900 
Do  red,  by  annual 
draw,  fm '67  to '75 
j^i2%an.drw,l 
"^  (tm  '72  to  '»8/ 
New  Zealand,  1891 .., 

Do  

Do  Cotisol, 

Do  1861  ... 

Do  1891  ... 

Do  il^o-of  Auc.) 

""  t^er.l  42,1396; 

Nova  Scotia,  1876 

Do  1836 

(Queensland,  1382-6,.. 
Do  1391-6,,. 

S,  Australian,  1872-80 
IJO  1831-90 

Do        1891-1900 
Do  1901-18 

Tasmanian,  1396 

Do  red,  1393  to  1901 

Victoria  

Do      1891 

Do       188»-6 

Do       1894 


Closing 
Prices, 


1054  1064 

101  103 
01  103 
99  101 
98  100 

100  102 

102  104 

113  115 
111  113 

111  113 
106  106 
110  112 

100  102 

114  116 

101  103 
108  110 

110  112 

112  114 

li'2  314 

111  113 

105  107 

102  103 

106  106 


6%  101     102 
6%  103     104 

8%  112  114 
5%  103  104 
5%  1034  1044 
8%:lll  113 
6%,  114  118 
6%  I 

6% 
8% 
6% 
6% 
6% 
6% 
6% 
8% 
6% 
6?„ 
»% 
6% 
8% 
6% 


102  104 
105  107 
1114  1124 


109  112 

113  116 

114  116 
HI  112 
111  112 

li'5    117 

:i64  ii6i 
:064  1074 


•  January,  April,  July,  October. 


AMERICAN 

STOCKS. 

Name. 

I  Re- 
1  deem- 
1  able. 

Per 

Dollar. 

Closliig 
Pi  ices. 

6% 

1881 
1382 

4s  6d 
43  Od 
4i6d 
tied 

43  6d 

4s  6d 

4s  Cd 

4«6d 

4«6: 

4s  6d 

43  Cd 

4s  Od 

^■e.'ing 

Storiing 

Stei-lini 

Sterliiis 

Sterling 

43  6d 

964  974 
924  93 

934  94 

93}  93} 

90    82 
904  901 
39}  89} 

Do  6/20  years 

fit 

Do    6% 

Do    6% 

Dol867,371.346,350dol,'»  „„, 
iasuedupTO27Feb-'69i  "* 

Do 6% 

Do  Funded  Scrip 6% 

Don'40 6% 

Loiii..iana  Old 6% 

1884 
1886 

1387 

1874 
1881 
1904 

1876 

1894 
1900 
1830 
1891 

Do       New    

6% 

8% 

.•■     ••• 

Do          do 

Do          do 

8% 

6% 

5% 

65     63 
64    63 
95    97 

Do    

Do    

6% 

6% 

94    96 

Tki    

6% 

94    96 

Virginia  S'ate  

6% 

53    62 

Do    

8% 

47    49 

AAG.  W.  N.  Y.sec.  1  Mort.  7% 
DoBisc^ioR'bheims  Certs. 

Do  2  Mort 7% 

Do  Lisch<^?'shei^>sCert3. 
DoPenns.\  -vanialM-irt.  7% 
Do  Bis3ho.VslieimsCe-ts. 

Do  2  Mort 7% 

Do  HischnffsheimsCerts. 
Do  Con.  Mort.  8:inds'..    7% 
Do  BischoftsSeimsCejls. 
Do  Reorganisation  Sep.  7% 
Atlantic,  Miss.,  and  Ohio 
Con.  Moi  tgage  Bonds.  7% 

BaHlmoie  and  Ohio 6% 

Cen.  Pacific  of  Calfornip,.  6% 
Det  &  Mil.  1  Mort.  Bonds  7% 
Do  2  do  8% 

Erie  Shars.,  100  dois  all  od. 
Do     Ticket  of  Protec- 
tion Com.  attchd 

Do     7%  pref.    do 

Do     6%  Cnv.  Bonds. 

Do         Mortgage 7% 

Do  do        7% 

Do      3         do        7% 

Illinois   Central,  100  dols 

Snares,  all  paid 

Do    6% 

Do  Redemp.  viort.  Buds  9% 

Do       7% 

Illinois  A  St  l.nuia  Bridge 

lat  Mortgage 7% 

Mai  '.etta  ft  Cincinnati  Rail. 

Bonds 7% 

Memphis     and    Ohio    Ist 

Mortgage  Bonds   7% 

Mich'gan  Central,  Sinking 

Fond,  Ist  Mort 8% 

Missouri.  Kansas,  k  Texas, 

1st  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Cauai 

and  Rail 6% 

Do  do  Scr  p  8% 

New  York  Central,  lOOdois 

Shares 

Ol  egon  anu  California  ^7% 
Panama,  2nd  Mortgage  ,..  7%i 
Do      General  Mortgage  7%  I 
Pennsvlvna .  50  dols  shares 
Do       1  Mortgage  ...  8% 
Do        2        do         ...  6% 
Do        General   Mort.  6% 
Philadelphia  ft  Erie,  Ist) 
Mort,  (gua.  by  Penn-  > 
sylvania  Rail.  Co.)  ...J 
Do        with  opt.  to  be 
pd.inPbiladel. 
Philarlelphia  and  Reading 

OOdoisshaies   

Do  Gen.  Cons.  Mortga;e  6% 
Union  Paciiic  Laud  Grant 

1st  Mortgage  Bonus...  7% 
Union  Pacidc  Kuil.Omdha 

Bridge 8% 

West  Wiicous'o,  Railrod, 
Land  Grants  Mort. ...  7% 


1880      4s  6d      78    83 


1831 
1877 
1382 
1890 


1397 
1879 
1883 


1876 
1876 


4s  6d 
100/  paid 


43  6d 
43  6d 
43  6d 


4;  ed 
43  6d 
Steni  1? 
43  6d 
43  6d 
4s  6d 

43  6d 

4s  2d 

Sterling 

43  6d 

Sterling 

4s  6d 

Sterling 

Sterling 


SUrling 
all  paid 

43  ed 


1897  !  Sterling 

'.'.'.    \   48  "ed 

SteJting 
1910  I  Sterli.ig 

1881    Sterling 


4s  6d 
Sterling 


1896 


all  paia 
Stei-  ili;j 


68     72 


43    45 

99  102 

76  80 
100  102 
33  86 
76  80 
75  85 
474  484 

434  464 

83    92 


1094  lOi 
101    "3 

•••         ••• 

100  102 
32  86 
99  101 
90  100 
80  82 
98  lOO 

72    74 

90  92 
49    61 

80 
100 


8fi 

a 
97 


98  100 


98  100 


47    40 

98    98 


71    73 
101  103 


•  Issued,  2,771 600/— reserved  for  exchange,  3,228,4001 


BANKS. 


Autho- 
rised 
Issue. 


Divi-  1 

deod  I 

per 

annum.l 


100000 

80000 
140000 
40000 
20000 
60000 
16000 
30000 
12500 
12500 
10000 
25000 
35000 
20000 
20000 
60000 

■atom 
20000 

40000 
30000 


Name. 


3  %    Afa,  Limited,  A  , 


5  % 
5  % 


10  % 
4  % 
8  % 
6  % 
6  % 

22  % 

10"% 
10  % 
10  % 
16  % 
8  % 
8  % 


6  % 


Albion  , 

All  ance.  Limited  .. 

A  iglo-Auslrian 

Anglo-Egyptian,  L... 

Do  New,  isB.  at  6  p 
Anglo-Hungarian  .., 
Anglu-Italiau,  '86,  i. 
Bank  of  Australasia 
Hank  of  U.  Columola 

Do  New,  isa.  at  2  ji 

Bank  ot  Lgyi,t  

Bank  of  Ota^o,  Liin. 
Bunk  of  ItoumanlB... 
Uaiik  ofS.  Australia 
UmIK.  of  Victor!a,AuB. 
Bank  of  N.  Zealand. 
British  N.  American 
Central  of  Lon  Jon,  L 
Chartered  of  India, 

Australia,  ft  China 
ChaitMcrc.  of  India, 

Loudon,  and  China 


Closing 
,  Prices. 


7}  8} 
4  6 
11}  12} 
28  90 
31  32 
134  14 


10 
16 
10 
10 
20 

6 

3 
10 
■10 
20 

6 
26 
10 

8 
26 

26  j 

10     19    iO 
60     (8    CO 

20  i  144  isi 

25     264  274 


104  a 

64  6 
62  64 
18     17 

24  34 
46    48 

8      04 

10}  :o{ 

34    88 


u 
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BANKS—  Continued. 


Antho- 
lised 
Issue* 

60000 

20000 

200000 

20000 

coooo 
soooo 

6000 

6000 
20000 

202600 
6000 
6000 

100000 

600000/ 

20000 

ISOOO 
22000 
6000 
40000 
60000 
60000 
80000 


Divi- 
dend 
per 
annum. 


9  % 
15  % 
7i  % 
3i  % 

8  % 

7  % 

12  % 

12  % 
6  % 
10  % 

8  % 

8  % 

6  % 

9  % 


10  % 
10  % 
8  % 
19  % 

254  % 


Name. 


22600  ll  % 


60000 
26000 
10000 

100000 

16000 

20000 

8040 

300000 
30000 
10000 
66000 
22600 
60000 
60000 
600C0 
60000 
20000 
4000 
17061 

10000 
40000 
80000 


14  % 
ik  % 
6  % 
18  % 
6  % 
6  % 
8  % 
10  % 
6  % 
20  % 
20  % 

9"% 
10  % 
6  % 

12  % 
20  % 
20  % 

S  % 

5  % 

13  % 
20  % 


City  

Colonial   

CoDaolidated.  Lim... 
Delhi  and    I/jndoo. 

Limited    

English  Bfnk  of  Rio 

de  Janeiro,  Lim.... 
English,  Scottish,  A 

AustraMjin  Chart... 
HongkngAShanghal 

Bank  Corporation. 

Do  New   

Iraptrlal,  Limited ... 
Imper-al  Ottoman ... 
Ionian  

Do  New    

Land  Mortga.?eBank 

of  India,  Limited.. 

Do  6%  Debentures 

1864,  for  30  yrs.. 

Lond.  Bk  of  Mexico 

&  Sth.  America.  L. 
Lond.  &  Brazilian,  L. 

Do  New   

Lotid.  &  R  Plate,  L. 

Do  New   »... 

Lond.  Chprt.  of  Aas. 
London  and  County. 
London  Joint  Stock. 
London  and  Provin' 

cial,  Limited  

Lond.&S.Francisco  L 
London  &  S.  African 
Lond.&  8.  Westcm,L 
Lond  J^  Westminstei 
Merchant,  L'mited... 
Metropolitan,  Lim... 
Midland,  Lin  ited 
Nationa  of  Auatralas 
National  of  Lpool.  L. 
Nai'onalProv.Oi'Eng. 

Do 

Do  New,  iss.atlOp 

National  

New  South  Wales... 

North-Weste.j  

Oriental  Bk.  Corpor. 
Provincial  of  Ireland 

Do  New   ... 

Standa-d  of  B.itiih 

8.  Africa,  Lira... 

Do  issued  at  6  pm 
Union  of  Australia... 
Union  of  London 


20 

28t 
28i 
100 
20 
26 
26 

20 


Closing 
Prices. 


13}  13} 

66  67 
65  6i 


12  12t 
16\   19i 


28* 

43    45 

22^ 

37i  38i 

•m 

22     23 

10 

14J  16 

26 

22    24 

10 

6      8 

4» 

*    1 

100 

85    88 

20  21 
22  24 
3J  4} 
62  64 
13  13i 
26i  28t 
69i  60i 
45  46 

4}  6\ 

15  16 
14i  15i 
13  14 
64  65 
29  30 

6   7 
22  23 

6   6i 

142  144 
41i  42i 
36  37 

36  38 

ie  ii 
93  94 


23  25 
9  10 
43  44 

44i  45i 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum. 


Npme. 


Closing 
Prices. 


60000    10  % 

10000     6  % 

24000 13J  % 

30001     6  % 

^  60000   30  % 

20000    10  % 
6000     5  % 

60000   20  % 
4000  40%&b 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 


1676000 

430000/ 

64000 

46000 

120OJ0 

42600 
16000 


Stockl  100 
Stock:  100 


40000 
60000 

17000 
13000 

12000 

3200 
82000 

9000 
S8000 

280000/ 
73226 
86000 


10 
all 

aU 

10 
all 
all 

all 
all 

all 

all 

all 

a 
2i 

8 
all 


Stock   100 

1       aU 

10      all 


Anglo-American,  Lim...  120    122 
Ang!o-Meditrrnean,Lim.  177    180 
British  Aus.ralian,  Lim      9}      9'i 
British  IndianExtension. 

Limited  

British    Indian    Subma- 
rine, Limited 

China  Submnrine,  Lim... 

Cuba,  Limited  

Falmouih,  Gibraltar,  and 
Malta,  Lim.ted  ., 

Great  Northern 

Great  Northern  China  & 

Japan  Extension 
Indo-Europetn,  Limited 
Margeilles,  Algiers,  and 

Malta,  Limited  

Mediterranean      Exten- 
sion, Limited  .... 
Do  8  %  Preference... 
Panama  &  South  Pacific. 

Limited   

Router's  

Secidt^   Transatlantiqnt 

Prancais,  Limited 

Submariue 

Do        Scrip 

West  India  &  Panama,  L 


Closing 
Prices. 


12  121 

lOj  11 

9}  9i 

8  8i 

Hi  iH 

16i  16 

12}  131 

18  19 

8}  9i 


6} 

U 


10}    Hi 

22i    22} 

225    235 

2t       2i 

ei     6» 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secretary  of 

State  for  India  in  Council. 


Deben. 

Capital. 

Name. 

Closing 
Prices, 

e 

237696 

881700 
1292.' DO 

Bombay,  Baroda,  and  C.  India 
Do                  do 

6  % 
6  % 
6  % 
6  % 
41% 
4i% 
6  % 
6% 
6  % 
6  % 
6  % 
.  6  % 
1  6  % 

102    104 
102    104 

1806C00 

Do        

100000b 

D.i»       

99     \Q\ 

440CX) 
1968600 

Do*       

I't't'-rn  Bengal  

99    101 
100    102 

107-!  ;50 

fjo           

102    104 

1766C3 
916000 

ijrcat  Southern  otlndia  

i02     104 
'.02    104 

499800 

Do     

^    60900 

Onde  and  Rohilkund,  Limitet 

102    104 

6160 
50000 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
20000 

12000 


4i  % 
6  % 
10  % 
7}  % 


6  % 
10  % 

5  % 

6  % 
e  % 

4  pr  sh. 


7600,  10  % 
13463  10  % 
6OOOO!  15  % 

10000,44  prs _ 

100000  15  %    Lancashire 
2OOOO1  5J  % 
876041  20  % 


AU'inc»  Brit.  &  For. 

Do  Marine   

Atlas 

Argus  Life  

British  and  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Clerical,  Medical,  & 

Genercl  Life    .... 
Commercial  Union 

County 

Crown 

Eagle 

Equity  and  Law..., 
Eng.&Scott.Law  >  ,ife 
English  and  Scottish 

Marine,  Limited... 
General, 
Globe  Marine,  Lim... 
Gresham  Life 

Guardian 

Home  and  Colonial 

Marine,  Limited.. 

Imperial  Fire 

Imperial  Life 

Indemnity  Marine... 
Law  Fire 
Law  Life  . 


49626 
36862 
40000 
10000 
20000 
60000 
10000 
60000 
50000 
40000 
40000 
40000 


6  % 
22  % 

5"% 
4H  % 
30  % 
38J  % 
20  % 

6  % 
20  % 
50  % 


5  pr  sh. 

6  pr  sh. 

2600   12i  % 

20000i       ... 

200000   80  % 

689220/   20  % 

100000    118  % 

1600    724  % 

4000  22/  pr  s. 
100000    10  % 

10000     6  % 
40640   10  % 

6OOO!  37  % 
60000i  20  % 


Legal  &  General  Life 
Liverpool  &  London 
Fire  and  Life  ... 
Do  Globe  (1/  anus) 

London 

Lond.  &  Lancas.  Fire 
Lond.  ,k  Lancas.  Life 
Lond.  &  Provin.  Law 
Lond.&Prov,  Marine 

Marine 

Ma'itime,  Limited 
Merciai-;ts'Marinc,L 
N.  British  &  Mercan 

Ocean  Marine. 

Oriental  &  Gl. Marine 

Pelican 

Phrsnix 

Provident  Life  

Realm  Marine,  Lim,, 

Rock  Life 

Royal  Exchange 

Royal  Insurance 


Union 
Sun  Fire  , 

Do  Life 
Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Litn.. 
Union  Marine,Liver- 

pool.  Limited 

Universal  Life    

Universal  Marine,  L 


100 

20 

5 

Stk 

20 

200 


10 
3 

10/ 
100 
3 
20 
ail 
all 


10110} 

iii'l2 

4"  6} 
41    4} 


20  I 
20 

50* 
100 
20  I 


4i    6 


2i  2} 
27»  28i 
181  191 


2      21 


7}    8 

104  Hi 
91  Bf 
13}"l4J 


GAS. 


Autho- 
rised 
Issue. 


40000 

10000 

17490 

20000 

10000 

10000 

4000 

4000 

23406 

12000 

120000 

10000 

26000 

20000 

12000 

1560000 

26000 

26000 

66000 

3000 

3000 

3000 

250000/ 

I6OOOO; 

30000 

30000 

27000 

144000/ 


CO 


6 

6 
26 
20 
20 
20 
60 
25 
10 
10 
10 
10 
10 
10 
26 

Stck. 
121 

m 

60 

40 

10 

20 

Stck, 

Stck. 

6 

6 

20 
Stock 


Paid. 


Name. 


360000/ Stock 


6000 
34000 
4000 
4000 
20000 
15000 
10000 
20000 


10000  10 
10000  10 

20000I  10 


all 

4 
all 
all 
10 
all 
all 
all 
all 

5 
all 
all 

10 
all 
all 
all 

124 

10 

43} 
all 

all 

20 
100 

all 

all 
24 

all 
100 

45 

all 

all 

all 

an 

24 
all 

7 
all 
10 
10 

1 


Closing 
Prices. 


61 

6} 

5 

61 

42 

44 

264  274 

13}  14} 

281264 

164  164 

3 

3* 

164  174 

7 

8 

13 

14 

204  20} 

494  604 

170  172 

18 

164 

3 

4 

70 

71 

68 

70 

Bombay,  Limited 

Do  ^o  New 

Commercial    

Continental  Union  

Do  do  New 

Do  do  7  %  preference. 

Equitable 

Do 

European    

Do  New  

Gas  Light  and  Coke,  A™ 

Do  B 

Do5%pf.conv.(lstiss) 
Do  C,  10  %  preference 

Do  D  do 

Imperial  

Do 

Do  New,  1870 

Impe-ial  Ctntineutal 

Independent 

Do 

Do 26    26 

London    170  173 

Do  1st  Prefe'ence 120  124 

Orienti.1,  Limited 7      7t 

Do  New  3}    44 

Piirenix    334  344 

Do  ..   89    92 

Do  New  62    64 

Raicllfl'. 33    36 

Hio  de  Janeiro,  Lin'Ued   36    854 

Sou.h  Mel-opolitan  92    94 

Do 23    26 

Do 81    »1 

Su-T' y  Consumers 17    18 

Do Ill  124 

West!  .1,  A 17     18 

DoB 17    18 

DoC 17    18 

DoD 44    6 


DOCKS. 


Autho- 
rised 
Issue. 


Paid. 


1066688,  Stock 

193471     60 

17o«>97  Slock 


*  Transferable  by  endorsement,  wltnout  staaip. 


1062600 
600000 
360866 
887071 


100 
stuck 
Stock 
Stoek 


100 
60 
100 
all 
100 
100 
100 


Name. 


East  and  West  India  .. 

Hull 

London  ard  St  Katharine 
Do  Debenture  Stock  i% 

.Milwall    , 

Southampton , 

Sr  rey  Commercial 


Closing 
Prices. 


MISCELLANEOUS. 


DlTi-t 
dend 
per   ' 
ann. 


Name. 


118  120 

42    44 


34    36 
80    83 


Anglo-Mexican  Mint.... 
6}  %  Australian  Agricultural. 
10  %  Australian  Mortu'age  Land  &. 

I      Finance,  Limited  

...     Avon>ide  Engine,  Limited   ... 

...     Baugparah  Tea  Estates,  Lim.. 

114  %  llerlin  Water  Works.  Limited 

16J  %  Bolckow  Vaughan,  Limited... 

6  %  Boston    City    (U.    S )    6    % 

Sterling  Loan ^m»« 

Ip.sh.  British  American  Lann. 

4  p.  sh  British  8t  Foreign  Tramway.L 
...     ^British  Indian  Tea,  Limited... 

10  %  British  Ship  Owners  

2p.s.  Canada  Company  

...     Central  Argentine  Land,  Lira. 
6  %  Cev Ion  Company,  LiBiited  ... 

6  %]    Do  

Do  

44  %  City  of  Lon.Real  Property,!* 

1  %!City  Offices,  Lmlted 

8  %  Colonial,  Limited   

8   %;      Do    

...     Copper    Miners  of    England, 

i      preL74%   

8  %  Credit  Foncier  of  England,  L. 
8  %  Credit  Fonc'.er  of  Mauritiu8,L. 

11  %  Crystal  Palace 

7  %      Do  Preference 

6  %|    Do  6  %  Perpetual  Debentrs 

...     Darjeeling,  Limited    

3i%  Ebbw  Vale  Stl.,  Iron,  &  Coal,  L. 

dinburgh  Tramway ... 

Egypt  7  %  Viceroy  Mortloan 
Do  9%  Guar.byEgypt.GoT. 
Do  7  %  Khedive  Mort.  Loan 

Egyptian  Com.  &  Trading,  L. 

English  &  Auftral.  Copper,  L. 

English  And  Foreign  Credit... 

European  Com.  of  Danube,  4% 
Bonds,  Guaranteed 

Fairoairn  Engineering,  Lim.., 

Fore  Street  Warehouse,  Lim, 

Foreign  and  Colonial  Govern- 
ment Trust  6  %  Bonds 

Do  6%  

Do  6  %,  1871    

General  ( Tedit  A  Discount,  L. 

General  ^tearn  Navigation  ... 

Hooper%  Telegrph.  Works,  L. 

Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng.,tradnginto) 

India  Rubber,  Gutta  Porcha, 
&  Telegraph  Works,  Lim— 

[nteniational  Finan.  Soc.,  Lim 

Italian  Land 

Italian  Iirlga.  (Canal  Cavour) 
Do  6  %  Bonds,  red.  1870  ... 

Land  Securities,  Limited 

Liebig's  Extract  of  Meat,  Lim. 

Lisbon  Steam  Tramways,  L- 

London  Financial  Asso.  ,Lim. 

Lon.  General  Omnibus  Co.,  L. 

London  &  Glasgow  Engineer- 
ing &  Iron  Shipbuilding,  L 

[xindon  Tramways    

Do  

Madras  Irrigation  and  Canal, 
Guar.  6  %  by  Indian  Gov 

Mauritius  Land,  Credit,  and 
Agency,  Liraiteil  

Nantyglo    and   Blaina  Iron- 
works "  Preferred,"  Lim 

Natal  Land  &  Colon,  Co.,  Lim. 

National  Discount  Com.,  Lim. 

National  Steam  Ship,  Limitei 

Native  Guano,  Limited 

Nerbudda  Coal  and  Iron,  Lim. 

New  Quebrada,  Limited  .... 

New  Sombrero  Phosphate,  L 

New  Zealand  Loan  and  Mer- 
cantile   Agency,    Limited 

New  Zealand  Trust  A  Loan,  L 
7  %jNorth  British  Australasian,  L. 
10  %  Nrth  Metropolitan  Tramwayt 


10 
2S 

26 
10 
10 
10 

100 

100 
60 
10 
20 
20 
26 
1 
20 
20 
20 
26 
60 
60 
60 


7  % 
9  % 

7  % 

6% 

6J  % 

4  % 

6  % 
17}  % 

6  % 

«% 

8  % 

7  % 
11}  % 

10  % 
6  % 

10  % 

6  % 

8  % 


4  % 

8  % 


8  % 


6  % 
6  % 
6  % 

8}  % 


18  % 
10  % 


16  % 
10  % 


all 

an 

6 

7 
all 
all 
30 

all 
44 

3 
all 

n 

all 
i 
20 
10 
6 
11 
36 
20 
224 


6 

al! 

6 

all 

>0 

10 

Stk.  100 
Stk.  100 
Stk.  100 
20    all 


100 
100 
100 

10 

16 

10 

17 

60 
10 
10 
20 
100 
60 
20 
10 
60 
Stk 

60 
10 
10 

Stk 


Closing 
Prices 


154  164 
274  284 

64  6} 

"i  "2 


271 

2 
all 
all 
all 
4a3/ 

2i 

8 

10 
6 
J  31 

all 
all 
all 

71 
14 

7 

aU 

45 

6 

6 

all 

all 

6 

all 

10 

30 

100 

26 
10 
10 

100 


114  124 
19    20 


11  12 
6|  6} 
10}  lit 
22    24 

104  109 
114  119 

20    22 
25    26 

2i    34 
91     93 

105  107 
814  824 

"h  "i^ 

6      6 


6}    64 
244  26 

103  106 
91    94 

ICl  103 
91  104 
33    36 

94 10 

10}  lOt 
44    46 


10  % 
10  % 


Do  , 


Otago  &  Southland  Invest.,  L. 
Palmer's  Shipbuilding,  Lim.,  B 

Do  E 

Peel  River  Land  &  Mineral,  L 
Peninsular  &  Oriental  Steam 

Do  New,  1867 

Phospho-Guano,    Limited,  A 

Preferred,  Limited 

Rhymney  Iron 

Do  New 

Rio  de  Janeiro  City  Improv.,L. 

Roumanian  Gov,  Iron  Bridges 

Annuities  7  %  Certificates 

16  %|Royal  Mail  Steam  

6  %  Scottish  Australian  Invest., L. 
Do  6  %  Guaranteed  Pref.... 
8ocidt<i  G(?ndrale  de  I'Emplre 

Ottoman 

South  Australian  Land 

Spanish  6  %  National  Land' 

Mortgage  Certificates  Sep 

Submarine  Cables'  Tiust 

Telegraph  Const  Jt  Main.,  L. 

Do  Trust  Certificates 
Tobacco  6%  Loan,  guaranteed 

by  Italian  Government  . 
Trust  &  Agency  of  Aust.,  L' 

Do  do 

Trust  and  Loan  Co.  of  Upper 

Canada 

Union  Steam  Ship,  Limited... 
84  %!Unitcd  Discount Coipor,,  Lim. 
...    |Upper  Assam  Tea,  Limited... 

4  6pJJ.'Van  Diemen's  Land  

10  %;West  Indian  Pacific  Sleam,L. 


2  % 
8  % 
8  % 
10  % 

6  % 

6  % 
64% 

7  % 


8  % 


20  % 
8'"% 

20% 
8  % 
10% 


100 
10 
26 
10 

6 

1 

6 
10 

25 
26 
Stk, 
10 
10 

6 
36 

7 
Stk. 
60 
60 


% 


10 
60 
16 
26 

100 
100 
stk 
Stk. 


all 
all 
6 
all 
all 
0/7/0 
all 
all 

24 

5 

100 

all 

91 

1 

26 

5 

100 

all 

10 

all 
all 
all 
all 

all 
60 
100 
100 


78  81 
1      2 

19  20 
7      8 

164  17 

77    82 


7    12 
124  134 


!02  101 

li  aj 

94  97 

31    4 
134  13i 

16     17 


3      34 

64    6} 
60    66 
13}  144 


26 
r  V 
2000 
Cert 

12 
1.3.7 

Stk 


134 
It 


104114 
44    46 
13     14 
•26}  264 

86  89 
95  98 
90  100 


33    3S 

77    78 
106  107 
314  31} 
1      It 

94    96 
24    2f 


64  64 
27  29 
74    »i 

It    U 
81    9t 
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[■COSIIKUED  FROM  Page  394.J 

La:v  Riversionary  Interest  Societ;/. — A  dividend  has  been  de- 
clared at  the  rate  of  6  per  cent,  per  annum,  free  of  tax. 

Positive  Government  Security  Life. — At  an  extraordinary  meet- 
ing the  chairman  stated  that  about  80,000Z  had  been  subscribed 
for  out  of  the  total  proposed  capital  of  500,000/,  and  it  was  re- 
solved, after  closing  the  list  for  the  first  emission  of 
100,000/  capital,  not  to  issue  further  shares  at  a  premium  of 
less  than  25  per  cent.  A  large  number  of  applications  for 
policies  had  been  received. 

Scottish  Commercial  Insurance. — Tear's  fii-e  premiums,  64,503/ ; 
losses,  64  per  cent.  Dividend,  7  per  cent.,  while  the  reserve  was 
increased  to  23,750/. 

Scotti'ih  Provident  Institution. — 1,324  new  assurances  were 
accepted  in  the  past  year  for  713,045/.  Year's  income,  297,288/ ; 
accumulated  fnid,  1,902,646/. 

MISCELLANEOUS  COMPANIES. 

British  Gas  Light. — Dividend  declared  at  the  rate  of  10  per 
cent,  per  annum. 

British  Indian  Extension  Telegraph. — A  dividend  of  2  percent., 
making  8  per  cent,  for  the  year,  has  been  declared. 

Canada  Company. — The  adopted  report  stated  that  the 
average  price  per  acre  of  the  lands  disposed  of  during  the  past 
year  was  53s  5d  currency,  against  46s  Id  currency  in  1870. 
The  aggi-egate  receipts  were  35,981/  cuiTency,  against  31,614/ 
currency  in  1870. 

Crystal  Palace  District  Gas. — At  the  meeting  the  usual  maxi- 
mum dividends  were  declared,  free  of  income  tax. 

European  Trading,  Limited. — Mr  F.  B.  Smai't  has  been  ap- 
pointed official  liquidator. 

Huntington  Copper  and  Sulphur,  Limited. — Capital,  200,000/, 
in  10/  shares.  These  mines,  situated  75  miles  east  of  Mon- 
treal, will  bo  pm-ohased  for  125,000/.  The  prospectus  ^iven 
in  our  advertisement  column  explains  the  nature  oi  the 
property  and  working  plant,  the  company  coming  into 
about  5,030  acres  of  freehold  land.  The  profits  from  the 
manufacture  of  bleaching  powder  and  alkali,  and  from  the 
extraction  of  copper  are  expected  to  be  large,  especially  as 
no  royalties  wiU  have  to  be  paid. 

Ode.<isa  Ifaterworls. — Subscriptions  have  been  invited  for 
600,000/  in  6  per  cent,  preferred  shares  of  20/  each.  The  total 
capital  of  the  company  is  850,000/,  but  250,000/  consists  of  B 
•hares,  which  do  not  participate  until  6  per  cent,  has  been  paid 
on  the  preferred.  Alter  6  per  cent,  shall  have  been  paid  on 
the  whole  capital  the  sui-plus  profits  are  to  be  divided  rateably. 
The  works  are  to  be  completed  by  the  30th  of  September  next 
year,  and  a  minimum  rental  of  about  45,000/  per  annum  is 
guaranteed  by  the  municipality  of  Odessa  under  a  guarantee 
for  a  term  of  49  years,  but  much  larger  profits  are  calculated 
upon.  Subscription  lists  will  be  closed  on  Tuesday  next  for 
London,  and  on  Wednesday  for  countiy  applications. 

Rio  de  Janeiro  City  Improcements. — Dividend  declared  at  the 
rate  of  7  per  cent,  per  annum. 


^tt  Commercial  Cimrsl. 


POST  OFFICE  ANNOUNCEMENTS. 
After  the  31<it  instant,  official  post  cards  will  be  sold  to  the  public  in 
packets  only,  the  smallest  packet  containing  twelve  cards,  and  the 
I  larger  ones  twenty-four,  thirty-six,  forty-eight,  and  so  on.  The  price 
of  a  packet  of  twelve  cards  will  be  sixpence  halfpenny,  and  the  larger 
packets  will  be  charged  in  the  same  proportion.  Single  post  cards  will  no 
longer  be  sold.  Arrangements  will  shortly  bo  made  for  impressing  with 
a  halfpenny  stamp  at  the  office  of  Inland  Revenue  post  cards  other  than 
official  post  cards  subject,  to  certain  restrictions. 

The  undermentioned  offices  have  been  opened  since  the  publication 
of  the  last  list  of  postal  telegraph  offices,  or  will  bo  opened  for  the  trans- 
action of  telegraphic  business  on  the  1st  April : — England — Allendale 
near  Carlisle ;  Amesbnry,  near  Salisbury  ;  Annesley  Woodhouse,  near 
MansHeld ;  lievois  Hill,  near  Southampton  ;  Brill,  near  Thame ; 
Broughton,  near  Winchester;  Burringham,  near  Doncaster;  Cemacs 
(Anglosea)  ;  Crowle,  near  Doncaster ;  Dinton,  near  Salisbury ;  Eton, 
near  Windsor ;  Glaisdale,  near  Yarm ;  Groamont,  near  York ;  Haydon 
Bridge,  near  Carlisle;  Hope,  near  Sheffield;  Horsforth,  near  Leeds; 
KingsclifT,  near  Wansford  ;  King's  Norton,  near  Birmingham ;  Leam- 
ington, Souih  Parade ;  JIalpas,  near  Whiteohuroh  (Salop) :  Mumbles, 
near  Swansea ;  Parkgato,  near  Rothcrham ;  Piddletown,  near  Dor- 
chester ;  Pontesbury,  near  Shrewsbury ;  Prince  Town  (Devon) ; 
Raglan,  near  Newport  (Mon.) ;  Shelf,  near  Halifax  ;  Sparkbrook,  near 
Birmingham  ;  Thome,  near  Doncaster  ;  Waddesdon,  near  Aylesbury  ; 
Whitwortb,  near  Rochdale ;  Winterton,  near  Brigg.  Scotland — Bow- 
more,  near  Greenock ;  Portaskaig,  near  Greenock ;  Yotholm,  near 
Kelso.  Ireland — Ballymoe,  near  Castlerea ;  Dowra,  near  Carrick-on- 
Sbannon ;  Drumshambo,  near  Carrick-on-,Shannon ;  Dunmurry  (County 
Antrim) ;  Durrus,  near  Bautry.  Metropolitan  District — St  John's  hill, 
Wandsworth,  S.W. 

MAILS  ARRIVED. 
Li.TiiaT  Datis. 
On  IJarrh  23.  from  Iiibia,  Cbisia,  Aistiulu,  ic,  vU  Southampton— Port  Chalmers, 
Dec  2li;  Fiijl,  19;  Sydney,  J»».  3H;  l)ri«liine,  27;  Hoclchamplon,  Z);  Auckland, 
18 ;  (.anipbclllown,  13;  (■hr)i>trliurch,  9;  ln»crc«r((lll,  13;  I>un<!ilin,  12j  Nelnon, 
18;  Hol)»rt  Town,  29 ;  Mcl'jouine,  Feb.  2;  Gecli>n|;,2;  Qucenacliff,  2 ;  Adelaide,  2; 
P«nh  (KinK  a.'n  SouBd),  1;  Albany,  8;  Cakutta,  23;  Bombay,  28;  Madras,  24; 
C..loir,t».,  22:  1'tlnt.de-Oallc,  23;  Hong  KonK,  S;  Singapore  16;  I'enang,  17; 
llatiTla,  8;  Labaan,  6;  Aden,  March  4;  Suez,  10;  AlexalKlria,  14;  Malta,  11; 
OibraUar,  18.  i  -.        •  — i        • 


On  March  28,  from  India,  Alexandria,  &c.,  via  Brindisi — Calcutta,  March  1 ;  Bom- 
bay, i ;  Madras,  2 ;  Aden,  11 ;  Suez,  17;  Alexandria,  18. 

On  March  25,  from  North  Auerica,  per  Westphalia — Boston,  March  13;  Chicago,  11 
New  York,  14;  Philadelphia,  13;  San  Francisco,  6;  Kingston,  11;  Ottawa,  11; 
Bermuda,  8. 

FOREIGN  MAILS. 


DlSTIKATIOlIS. 


Despatch  of  Next  Mails  frem  |Next  Mail 
London.  Due. 


Australia 

Bermuda,  via  Halifax  

Brazil,  Buenos  Ayres,  and  Monte  Video  ... 


(via  Southa-nptoB  Apr. 

jTia  Brindisi Apr. 

Apr. 

<via  Seuthampton  Apr. 

<  via  Liverpool  ...  Apr. 

(by  French  packet  Apr 

Brazil,  Monte  Video,  a-d  Chill via  Liverpool  Apr. 

Canada,  by  Canadian  packet  (Portland) Apr. 

Ditto  via  United  States Mar. 

Canary  Islands Apr. 

Cape  de  Verds,  by  Brazil  packet Apr. 

Cape  of  Good  Hope,  Natal,  and  Ascension  via  Southampton...  Apr. 


China,  Ceylon,  and  Singapore.. 


East  Indies,  Egypt,  Sic. . 

Falkland  Islands 

Gibraltar  and  Malta  .... 
Malta 

Madeira . 


Mauritius,  by  French  packet  

New  Brunswick,  Nova  Scotia,  and  Prince) 
Edward  Island    ) 

Newfoundland 

New  Zealand  

Portugal,  by  Brazil  packet 

St  Helena 

United  Slates,  by  Cunard  packet,  via  Cork.' (New  York)  Mar. 

Ditto  by  North  Gorman  Lloyd  packet  ...!(Now  York)  Apr. 

Ditto  by  Cunard  pacltet,  via  Cork '(Boston) Apr 

Ditto  by  Inman's  packets ](New  York)  Apr. 


^via  Southampton  Apr. 
.<  via  Brindisi  Apr. 

(by  French  Packet  Apr. 

/via  Southampton  Apr. 

(via  Brindisi  Apr. 

Apr. 

via  Southhampton...  Apr. 

Apr. 

Mar. 


via  Marseilles Apr. 

via  Halifax   Apr. 

via  Halifax  Apr, 

via  San  Francisco...  Apr, 
via  Southampton...  Apr. 
via  Southampton...  Apr. 


11,  M.'Apr.  22 

19,  B.  Apr.  16 

9,  K.'Apr.    7 

9,  K.iApr.  18 

19,  C.I  Apr.  16 

22,  E.'Apr.     5 

,  B.  overdue 

,  E.  Apr. 

30,  a 

5,  K.l 

9,  >i.:Apr.  18 

10,  K.  Apr.  12 

11,  ».|Apr.    8 

6,  B.;Apr.    1 
,  ii.|Apr.    7 

4,  K.jApr.    1 

,  E.Apr.    1 

9,  M.Apr.  18 

4,  M.  Apr.    I 

,  E.;Apr, 
30,  M.| 
12, 


n.  Apr. 

I 
E,  Apr. 

9,  E.  Apr. 


4,    E. 

9,  M.Apr.  18 
10,  M.  Apr.  12 
30,  T. 

2,  M. 


Western  Coast  of  Africa. 

West  Indies  and  Pacific    

Bahamas,  via  New  York  

Honduras  

La  Guayra  and  Puerto  Cabello  

Mexico 

Port-au-Prince,  Vera  Cruz,  and  Tampico  - 
Santa  Martha  


Mar. 

Apr. 
.  Apr. 
.  Apr, 
.  Apr. 
.  Apr. 
.  Apr, 
.  Apr. 


30, 
2,  K. 


Mar.  30 
Apr.    3 


17,  M. 
i. 

2,  H.  Mar.  30 
9,  E.  „. 

18,  F. 


CORN  IMPORTED  AND  EXPORTED. 

The  following  is  an  account  showing  the  quantities  of  the  several  kinds  of  Corn 
and  Meal  imported  into  each  divisioN  of  the  United  Kingdom;  and  the  quantities 
of  British  and  foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United 
k.ingdom,  in  the  week  ended  23rd  March,  1872 : — 


QCJLXTITIKS   ImTOKTBD    INTO — 

Quantities  Expoeted 

FROM  UXITED   KlN«DOH. 

1 
England  Scotland 

Ireland, 

The 
United 
Kingdm 

Colonial 
British,      and 

Foreign. 

Total 
Ex- 
ported, 

Wheat    

cwta    1 
202,513 
337,5]  1 
159,-WOj 

'6'.730| 
34,071 
193,452 

cwts 

160,727 

41,932 

9,916 

"*183 
24,926 
22,186 

cwts 

44,054 

cwts 

407.291 

cwts       cwts 

16,236,        3,972 

236'              6 

309        1,402 

20,          340 

282! 

cwts 
19,208 

Barley   

9,360     .S88.'803 

241 

Oats   

6i,*i6 

169,366 

'6,913 

68,996 

270,084 

1,711 

360 

Peas  

282 

""  20 

20 

Total  of  corn,  ex-f 
claaive  of  nQaU...r 

932.717J 

259,869 

107,880 

1,300,446 

16,083 

6,739 

21,822 

Whealmeal  or  flour... 

58,077 

::: 

:;:  ! 

1 

975 

6,628 

«6,d80 
... 

650 

60 

297 

364 

1,014 
50 

Indian  corn  meal 

Buckwheat  meal 

... 

Total  of  meal  

68,0,S1 

976 

6,628!     66,684 

1,361 

Total  of  corn  &meal) 
exclu>ive  of  malt) 

990,798 

1 

260,844 

114,388 

1,366,030 

17,080 

6.103 

23,133 

Malt   

qrs 

qrs 

qr« 

qrs      j 

qrs 
360 

qrj 

qr. 
380 

COMPARATIVE  AVERAGES  OF  WRAIN. 

The  following  is  a  statement  showing  the  quantities  sold  and  the  areragi  price  of 
British  (.)orn  (Imperial  measure),  as  received  from  the  Inspictora  and  Ofticers  of 
Excise,  conformably  to  tlie  Act  of  the  27th  aiid  28ih  Victoria,  ctp.  87,  in  the  week 
ended  March  23. 1872,  and  for  the  corresponding  week  iu  each  of  the  years  from  1371 
to  1888  :— 


1972.. 
1871  . 
1870.. 
1889.. 
1888.. 


QoANTiTiEs  Sold. 


Wheat 


qrs 
41,678 
76,067 
68,236 
46,824 
43,538 


Barley. 

bsh 

qrs     bsh 
27,050    1 
28,217    3 
32,»1KI    3 
2(1,693    0 
26,631     3 

Oats. 


qrs    bsh 


4,320 
6,-123 
5,081 
3,318 


632    0 


AvBRAoE  Prices. 


Wheat. 


•  d 
64  6 
66  2 
12  5 
46  6 
72  10 


Ba-  ley. 


Oats. 


i    d 


96 
34 
43 
43 


•    d 
21  10 

26  10 
21     2 

27  1 
27    6 


AVERAGES  OF  GRAIN. 


The  ffllowing  is  a  statement  simwing  the  quanlUles  sold  «nd  the  average  price  of 
British  Corn  (Impfri^l  mi-asurc),  as  receiveu  from  the  Insptctors  and  Oflicers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 
ended  23rd  March,  1872  :— 

(Juanlltles  Sold.  Average  Price, 

qrs    busli  <    <i 

Wheat. 41,678    7    64    6 

Barley    27,660    1     36    0 

Oau   .„ 4,320    7    21  10 
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COMMERCIAL 


EPITOME. 

FRIDAY    NIGHT 


The  grain  trade  has  been  more  active,  purchases  having  been 
eflfected  in  anticipation  of  the  closing  of  the  market  to-day 
and  on  Monday  next.  The  actual  amount  of  business  trans- 
acted, however,  has  been  comparatively  small,  and  though  a 
recovery  of  Is  per  quarter  is  quoted  in  the  value  of  wheat, 
the  advance  is  nominal,  and  has  only  been  obtained  in  occa- 
sional instances.  Flour  has  ruled  quiet  but  steady  in  value, 
while  all  kinds  of  spring  corn  have  supported  the  improve- 
ment noted  last  week.  The  impoits  into  London  up  to  Wed- 
nesday last  amounted  to  3,260  quarters  of  wheat ;  4,030  barley ; 
18,500  oats ;  1,760  beans;  900  sacks  and  1,000  barrels  of  flour. 

The  Liverpool  cotton  market  opened  quiet  on  Friday  last, 
and  continued  so  until  Wednesday,  when  there  was  a  better 
tone  and  more  business  done.  There  is  no  alteration  in  prices 
worth  notice.  The  total  sales  for  the  week,  of  five  days,  are — 
58,740  bales ;  of  which  the  trade  have  taken  45,060  bales, 
speculators  and  exporters,  13,680  bales.  The  imports  are 
56,570  bales ;  the  actual  exports,  3,700  bales ;  and  to-day's 
stock  is  687,570  bales.  To-day  the  market  closes  firm ;  sales, 
12,000  bales ;  prices  in  sellers'  favour. 

At  New  York,  on  March  27,  middling  Upland  cotton  was 
quoted  at  23  cents  per  lb. 

We  extract  the  following  from  Messi-s  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  March  2: — To-day  there  has  been 
little  doing  in  cotton,  and  the  quotations  may  be  looked 
upon  as  nominal,  excepting  those  for  Hingunghat  aud 
machine-ginned  Broach.  The  relative  dearness  of  long- 
stapled  Surats  at  home  has  caused  these  two  descriptions 
to  be  much  run  after,  and  for  selection  equal  to  good  fair  very 
f uU  prices  are  stiU  obtainable.  The  quality  of  the  latter  now 
procuraljle  on  the  spot,  however,  is  far  from  being  satisfactory, 
being  stained  and_  much  cut  in  staple,  while  in  the  Guzerat 
markets  business  is  at  a  standstUl  owing  to  the  ryots  holding 
back  their  kupas  for  higher  prices.  Late  advices  from  the  Berars 
dwell  chiefly  upon  the  scantiness  of  supplies  at  the  various 
centres,  and  point  to  this  as  an  evidence  of  the  shortness  of 
the  crop.  No  doubt  this  conclusion  is  to  a  certain  extent  cor- 
rect, but  we  imagine  that  similai-ly  with  Broach,  the  present 
scale  of  prices  has  tended  to  make  holders  keep  back  their 
stocks,  and  thus  made  the  falling-off  more  apparent  than  real. 
A  revival  in  the  home  market  would,  we  believe,  still  atti-act 
very  large  supplies  to  Khamgaum,  Oomrawuttee,  &c.  Tinne-  ( 
velly — We  have  atelegi-am,  dated  yesterday,  informing  us  that 
8d  per  lb,  c  and  f ,  was  being  asked  for  the  new  crop,  45  days' 
dehvery. 

EzrOBr  of  OoTTOB  from   Bombat  1st  to  2nd  March,  1872. 

1872.  1871. 

London bales        1,014     1,167 

Liverpool; 186,466     103,583 


Total,  Great  Britain    187,480 

Channel  for  orders 3,731 

Continent 66,923 

China    2  640 


104,750 

1,770 

32,217 

7,016 


I 


Grand  total  260J74     145,753 

Actual  exports  since  last  mail  left,  34,576  bales. 

The  colonial  produce  markets,  although  not  active,  have 
shown  a  fair  amount  of  activity  this  week.  Sugar  has  sold  at 
the  late  advance,  for  both  raw  and  refined  goods.  CofFee, 
however,  has  been  inactive,  though  no  quotable  change  has 
taken  place  in  values.  Spices  have  ruled  duU,  and  black 
pepper  has  given  way  in  price.  Saltpetre  has  risen  in  value. 
Much  excitement  has  prevailed  in  the  market  for  tallow  and 
metals,  prices  of  which,  as  will  be  seen  on  reference  to  our  de- 
tailed reports,  have  fluctuated  consideriibly. 

The  annexed  is  datetl  Akyab,  Februai-y  27 :— Of  Laroong 
rice  supplies  have  stopped  altogether.  Exports  of  this 
description  amount  so  far  to  746  tons,  and  there  is  still  a  ship- 
ment being  made  up  from  stocks  on  hand.  With  Nakrenzie 
grain  the  market  has  been  well  supplied  during  the  time  under 
review,  and  during  the  last  few  days  supplies  became  even 
veij  large,  but  bv  far  the  greater  part  of  arrivals  consists  of 
paddy ._  Those  ol  boat  rice  have  likewise  increased  ;  still  they 
are  quite  out  of  proportion  to  former  years.  The  tonnage  in 
port  on  the  bei-th  for  Europe  has  increased  to  15,000  tons 
burthen,  apinst  22,000  tons  at  the  same  time  in  1871,  and 
8,000  tons  in  1870,  and  this  combined  with  temporarily  un- 
favourable news  from  the  southern  ports  has  kept  prices  very 
steady,  at  our  last  quotations,  viz.,  48  rs  to  49  rs  per  100 
baskets  of  28  lbs,  shipping  quality,  equal  to  Ss  4d  to  5s  5d  per 
cwt,  free  on  board ;  but  should  supplies  continue  so  large  as 
they  are  at  present,  and  tonnage  not  an-ive  too  freely  during 
the  next  week,  buyers  will  have  a  good  chance  to  brine  prices 
down  a  little  in  the  course  of  next  month.  In  a  consfderable 
decline  however  we  do  not  believe,  as  engagements  for  our 

Eorts  are  very  large,  and  the  greater  part  of  the  tonnage 
ecomes  due  in  March.  Exports  of  Nalu-enzie  rice  to  Europe 
up  to  date  amount  to  9,900  tons,  against  15,000.  tons  at  the 
same  time  last  year,  and  2,200  tons  m  1870. 


The  following  report,  dated  Febniary  21,  has  been  for- 
warded by  Messrs  Fryer,  Schultze,  and  Co.,  of  Colombo  : — 
We  have  had  a  busy  fortnight  as  regai-ds  progress  in  ship- 
ments, for  which  the  weather  continues  most  favourable. 
Consequently  our  list  of  manifests  show  well  as  against  the 
figm-es  of  last  year,  though  they  are  approaching  the  deficit 
not  far  distant.  The  distribution  may  be  found  beneath  :— 
Flajitaiion  Coffee. 

1872.  1871. 

cwts.  cwts. 

To  Great  Britain 283,917     298,590 

Foreign  ports 16,448     11,384 

Australia  and  India  ...         4,790     7,218 


To  Great  Britain  .., 

Foreign  ports 

Australia  and  India 


305,155  317,192 

Native  Coffee. 

1872.  1871. 

cwts.  owts. 

67,831  34,609 

8,404  10,707 

714  1,266 


76.949     46,582 

We  have  scarcely  any  business  to  report  in  coffee,  the  only  par- 
cels of  parchment  on  the  market  being  small  crops  from  the 
Ouvah  districts.  Value  remains  as  last  given.  One  or  two 
small  purchases  of  native  coffee  have  been  made  at  from 
57s  6d  to  58s,  picked  and  dried,  according  to  quality. 

Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Landed. 


1872. 


Cocoa barrels  and  bags. 

Coffee    tons 

Molasses    casks! 

Kutm , .puncheons 

Sagar  tons} 

Cochineal „..» bags; 

Cotton M bales] 

Jute bales^    101,184 

Rice .tons; 

Bago „ „ tonsi 

Saltpetre to^s, 


13,071 
11,828 

2,443 
10,981 
34,960 

8,407 


23,708 

348 

3.922 


1871. 


,481 
,431 
,371 
i,584 
.124 
,019 
,956 
,818 

,184 
,116 


Home 
Consumption. 


1872. 


11,767 

3,696 

1,852 

6,381 

37,641 

5,106 

103522 

74,468 

26,000 

518 

2,383 


1871. 


11,645 

4,638 

3,088 

730 

45,334 

8,517 1 

43,485 

44,448 

31,441 

523 

2  655^ 


Export. 


1872.     1871. 


6,1 
9,017 


4,104 
1,618 


18,073 
12,311 
721 
5,262 
2,723 
Total 
deliTeries 
including 
Lome 
consumption 
and  eiport. 


The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  for  the  week  ended  March  23  :— 


Cocoa   barrels  and  bags 

Coffee tons 

Molasses casks 

Kum    puncheons 

Sugar tons 

Cochineal bags 

Cotton  bales 

Jute  bales 

Rice    tons 

Sago    tons 

Saltpetre    ...» t^ns 


4,782 
1,609 

66 
1,518 
2,262 
146 
7,105 
4,239 
1,396 

61 


Home    . 
Consumption. 


1,299 

168 

167 

486 

2,827 

384 

6,630 

4,774 

1,396 

65 

192 


«  St: 

£  S  5 

^  «  p. 
.£  i  » 


Stock,  1872. 


24,340 

19,140 

6,767 

26,384 

36,326 

14,895 

188,t70 

133,924 

34,429 

2,167 

3,386 


Stock,  1871. 


32,924 
16,130 
9,068 
22,496 
62,642 
13,226 
60,367 
12,432 
47,288 
1,668 
2,361 


Messrs  Jay  Cooke  and  Co.,  in  their  circulaa*,  dated  N«w 
York,  March  12,  reports : — The  last  statement  of  the  Asso- 
ciated Banks  shows  an  increase  of  §1,673,000  in  the  surplus 
over  legal  reserve,  and  a  decrease  of  §937,000  in  the  loans. 
But  notwithstanding  this  improvement  in  the  condition  of  the 
banks,  money  continues  very  active,  the  minimum  rate  in  call 
loans  being  7  per  cent,  in  currency.  No  important  relief  is 
expected  for  this  month,  as  towards  the  close  considerable 
amounts  of  currency  usually  go  to  the  interior.  Judging, 
however,  from  almost  uniform  experience,  we  may  expect  an 
easier  movement  next  month,  to  be  continued  until  about  the 
middle  of  June  or  July.  United  States  bonds  are  quiet  but 
very  firm.  Some  small  amounts  have  been  bought  for  ship- 
ment, but  transactions  of  this  character  have  fallen  short  of 
what  has  been  expected  from  the  return  of  Five- Twenties  from 
Europe  for  redemption.  The  bonds  called  for  payment  come 
in  very  slowly.  Under  the  three  calls,  the  following  amounts 
have  been  paid  up  to  this  date  :— Of  the  $100,000,000  payable 
December  Ist,  1871,  §91,005,900;  of  the  §20,000,000  payable 
March  7th,  1872,  §8,125,950 ;  of  the  §20,000,000  payable  March 
20th,  1872,  $5,145,950 ;  total  paid  to  date,  §104,277,800.  Re- 
maining to  be  presented,  $35,722,200 ;  amount  outstanding  on 
which  interest  has  ceased,  §20,868,150.  Gold  is  steady,  and 
neglected  by  speculators.  It  is  felt  that  with  such  a  liberal 
supply  of  coin  coming  on  the  market  in  the  redemption  of 
Five-Twenties,  there  is  little  chance  for  any  present  advan«« 
in  the  premium,  although  it  is  very  generally  conceded  that,  a 
few  weeks  hence  we  may  have  to  ship  considerable  amounts  of 
specie.  This  prospect  has  little  effect  in  inducing  speculative 
purchases,  first  because  we  can  well  afford  to  export  a  liberal 
amount  of  gold,  the  present  accumulation  in  the  Treasury 
being  unusually  largo ;  and  next,  because  in  the  present  con- 
dition of  the  money  market,  the  cost  of  carrying  gold  is  out  of 
proportion  to  any  advance  in  the  premium  that  may  be  rea- 
sonably expected.  The  transactions  in  foreign  exchange  are 
limited,  compared  with  the  volume  of  our  import  trade;  but 
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bills  being  scarce  and  the  supply  being  almost  entirely  con- 
fined to  commercial  acceptances,  rates  are  quite  firm.  Owing 
to  the  firmness  of  money  at  London,  siglit  bills  are  especially 
in  demand.  

THE    COTTON    TRADE. 


LIVERPOOL.— Mahch  28. 
Cotton  has  been  quiet  thi-oughout  the  week,  and,  though,  on 
the  whole,  prices  have  been  steady,  buyers  have  in  some 
instances  obtained  a  slight  advantage.  To-day  a  steadier  tone 
has  prevailed,  and  the  market  closes  firm  at  the  quotations  of 
last  week.  For  Sea  Island  there  has  been  a  little  more  inquiry, 
but  in  some  instances  a  concession  of  Id  per  lb  has  been  made 
fi'om  the  prices  current  a  month  ago.  American  has  been  in 
fair  demand,  but  freely  offered,  and  rather  easier  in  price  until 
to-day,  when,  with  moi-e  firmness,  the  quotations  of  last  Thurs- 
day are  resumed.  N"ew  York  advices  to  the  27th  instant  quote 
middling  Upland,  23  cents,  costing  to  sell  in  Livei-pool  12d 
per  lb,  by  steamer.  Bi-azil  was  difficult  of  sale  in  the  early 
part  of  the  week,  at  a  decline  of  -[\d  to  id  per  lb,  but  has  since 
improved,  and  last  Thursday's  quotations  are  i-esumed,  except 
for  Bahia,  which  are  id  per  lb  lower.  Egyptian  has  been  in 
moderate  demand,  at  steady  prices.  East  Indian  descriptions 
were  slow  of  sale,  but  during  the  last  two  days  spinners  have 
bought  more  freely,  prices  closing  fii-m,  though  without 
change. 

In  cotton  "  to  arrive  "  the  transactions  continue  moderate, 
and  after  some  fluctuations  prices  close  firmly.  The  latest 
quotations  are — American,  basis  of  middling,  not  below  good 
ordinary  (from  any  port),  shipment  February  lljd,  llf^d ; 
New  Orleans,  shipment  March- April,  llVod,  llfd;  April-May, 
lly^d;  delivery  May- June,  ll^d;  March,  low  middling,  ll-^'gd; 
Pernam,  basis  of  fair,  mutual  allowances,  loading.  Hid ;  Ma- 
ceio,  basis  of  fair,  mutual  allowances,  at  sea,  lid ;  Dhollerah, 
fair  merchants,  canal,  March- April  shipment,  &igd;  Cape, 
January  sailing,  8^\  ;  fair  new  merchants,  Cape,  Api-il-May 
shipment,  8f  d  per  lb. 

The  sales  of  the  week  (five  days),  including  forwarded, 
amount  to  58,740  bales,  of  which  10,270  axe  speculation  and 
3,410  declai'ed  for  export,  leaving  45,060  bales  to  the  trade. 

March  28. — The  sales  to-day  will  probably  amount  to 
about  12,000  bales,  with  a  firm  market. 

Saturday,  the  30th  instant,  and  Monday,  the  1st  April,  wiU 
be  strict  holidays  in  the  cotton  market. 

PRICES  CURRENT. 


Deccriptions. 


Ord.  I  Mid. 


Good 

Fair. 


Good. 


Fine. 


Same  Period  1871. 


Mid.  I  Fair. :  Good 


per  lb 

d    I 


8ea  laland 

Upland    , 

Mobile. .„ 

New  Orleans I      sj 

PemambQco  

Babia,  &c 

Marantiam 

Epj-ptian    

Smyrna  

W(;!it  India.  Jfcc„... 

PtTuvian 

Afrieu   , 

Surat — GIn'dDharwar 

Broach 

Dhollerah   

Oomrawuttee 

Mangarole 

Comptah 

Madras — Tlnnevelly. 

Western .'.. 

Benj^l „ 


S 


per  I*»per  lb 
d     I     d 
24        30 

IIA    - 

111 


11 

in 


«i     10} 

9i       11} 
8  9 


per  lt> 

per  lb 

per  ib 

iper  lb 

per  lb 

d 

d 

d 

d 

d 

37 

M 

60 

23 

It 

28 

ill 

iii 

m 

"h 

10 

IH 

7 

7* 

13 

12| 

13* 

7 

6 

S 

11 
9 

m 

16 

8 

9i 

10 

6 

6 

11 

11* 

12 

7 

7 

lU 

la 

13 

7 

8 

9 

8 
8 

9 

si 

9i 

10 
... 

"i* 

l\ 

8 

8 

... 

4 

5h 

8 

9 

... 

* 

6| 

8 

... 

... 

4 

6J 

7 

7* 

... 

8 

6 

8 
7 
6 

■74 

.». 

"; 

3 

)lper  lb 
d 
36 


8i 


»i 

9t 

7} 

8i 

9 

«} 


6 


PRICES  CURRENT^Mab«h  31, 1870. 


Descriptions. 


8«a  Island 

Upland    „ , 

Mobile „„„, 

N';w  Orleans , 

I'ernamln'co  , 

IJ'iiiia,  ^2 

M  irnnham 

Kjryptlan , 

Smyrna  „ 

West  India,  he 

PffTUvian 

AXiican  „.. 

Sutat— OinUDharwa 

Broach 

Dhollerah    

Oomrawiitt«e 

llaDjfarolo  

Coaii-t;ih ; 

Mii'lian— niinerfclly.., 

VVt«tfni  

Bengal 


Ord. 

Hid. 

Fair. 

per  Ib 

per  lb 

per  lb 

16 

19 

22 

i 

1?J. 

lit' 

... 

11 

... 

11 

11 

... 

11* 

11 

m 

9* 

12 

9 

10* 
11* 

«* 

ii 

12 
10 

"n 

"i 

» 

e 

7* 

8 

9 

7* 

1 

*i'. 

7 

H 

R 

7 

7i 

s 

'■" 

"i\ 

» 

8 
7 

Good 
Fair. 


per  lb: 
d  I 
25 


lU 

iir 
k 

12* 
10* 
10 


SI 


Imports  from  JaD.  1  Exports  f^om  Jan.  1 

to  March  28.  to  March  2S. 

1871.  1872.  1871.  1872. 

Bescriptions.  bales.  bales.  bales.  bales. 

American   915519     ...       531297  12633^    ...      29890 

Brazil,  Egrpt,  &c   243011     ...       371396  16943    ...      18491 

East  India^  China,  feJapaa    145943    ...      17S660  72033    ...      65907 


Total 


1304473    ...    1081353    215360    ...     H42S8 


IKPOKTS,  ExrOKTS,  CONSUMPTION,  AC. 


Consumption  from  Jan.  1  to  March  28. 

1871.  1872. 

bales.  bales. 

723680    859240 


bales. 


Stock,  March  28. 

1871.  1873. 

bales.  bales. 

750240 687570 

The  above  figures  show  :- 

A  decrease  of  import  compared  with  the  same  date  last  y«ar  of 223,120 

An  increase  of  quantity  taken  for  consumption  of  135,660 

A  decrease  of  actual  exports  of 101,070 

A  decrease  of  stock  of 62,670 

In  speculation  there  is  an  increase  of  266,000  bales.  The 
imports  this  week  have  amounted  to  56,574  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Bi-itain 
(including  cable  advices  to  Mar.  22)  is  226,000  bales,  against 
365,000  bales  at  the  cori'esponding  period  last  year.  The  actual 
expoi-ts  have  been  3,700  bales  this  week. 


LONDON.— JIaech  28. 

Annexed  is  a  poHion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  :— 

The  week  opened  with  a  quiet  market,  but  to-day  a  stronger 
tone  has  prevailed,  and  prices  are  at  the  close  fully  up  to  last 
week's  quotations. 

In  consequence  of  the  Easter  holidays,  there  will  be  no 
circular  issued  after  to-day,  until  Wednesday,  the  3rd  prox. 

PRESENT  QUOTATIONB. 


Descriptiou. 


Sqrat — Sawginned 

Broach  

Dhollerah 

Ooairawuttee  

Mangarole 

Comptah    

Madras — Tinnevelly  

Northern  and  Western  .. 

Coconada  

Coimbatore  and  Salem  .. 

Scinde <. 

Bengal   

Rangoon    

West  India,  &c 

Brazil 

Smyrna  and  Greek 

African 

Australian  and  Fiji 

Ditto  Sea  Islantl  kinds.. 
Tahiti 


Ord. 

Mid. 

Fair  to 

Good   to 

to  Mid. 

Fair. 

Good  Fair 

Fine. 

per  lb 

per  lb 

per  lb 

per  Ib 

d       d 

d 

d        d 

d       d 

...  @... 

6* 

8@  8* 

8  fa>... 

6:      6* 

7* 

8        8* 
8        6* 

9       ... 

6        6t 

7* 

8       ... 

6i      6* 
6*      6| 

7» 

7 

8        8* 
7        8 

9      ... 

3"      6 

B* 

7        7 

7i    ... 

7 

7        8 

81    ... 

6.       6* 

e* 

7       7 
7*      7* 

8*     ... 

... 

7* 

7i      8 

8*      9 

.       ... 

6 

6i      6* 

7       ... 

...        6* 

s* 

«i      6* 

6}      7 

6i      6* 

6*    ... 



10 

10*     10} 

11       11* 

...      ... 

lOi 

11       11* 

11*    ... 

8* 

8}      H 



8* 

9        9* 

ioi  ioj 

, 

10 

lOi    11 

11*     12 

9      11 

16 

22      26 

33      12 

...       10 

16 

22      26 

30      34 

Prices  of  Fair 
same  time 
1871.     1870. 


per  lb  per  lb 


d 
6J 
5J 
6* 

4 

6 

6* 

m 

6* 
6* 
5* 
74 
7* 
6* 
6* 
7 

16 

17 


d 
H 
9J 
9* 

9A- 
Si 

9* 

8* 

9 

9* 

8 

7* 

8 

11* 
11* 
10* 
10* 
10} 
IS 
20 


Sales  to  arrive — 100  bales  Tinnivelly,  at  S^\d,  January- 
Februafy,  for  good  fair ;  400  bales  Western  Madras,  at  7|d, 
February-March,  for  fair — "Jd,  April- May,  for  fair  new ;  300 
bales  Coconada,  at  Tj^jd,  November  sailing,  for  fair  red — Vfd' 
May- June,  fair  new  red;  1,100  bales  Machine-ginned  Western, 
at  8id,  March-April,  for  good  fair — 8f d,  equal  to  sample ;  560 
bales  Dhollerah,  "at  8id,  AprU-May,  Cape  and  Suez,  for  fair 
new ;  1,000  bales  Bengal,  at  6id  to  GSd,  January  to  March,  for 
fail'  new — total  3,460  bales. 
iMPOBTgand  Deuvbbies  from  Jan.  1  to  March  28,  with  Stocks  at  March  28. 


Surat 
and 

Scinde. 


IxroBTa. 


DKLrriBiES 


1872 

1871 

1870 

(187^ 

Stock,  Mar.  28  ■<  1871 

(1870 


(187: 

...  ■)l87: 

(187( 


bales. 

6,808 

140 

_l,83'i 
7,294 
404 
1,769 
7,829 
2,660 
6,313 


Madras. 


bales. 
45,895 
7,673 
16,621 
41,387 
16,167 
63,716 
66,610 
16,460 
22.872 


Tinne- 
velly. 


bales. 

31  ,.396 

6,399 

7,823 

13,360 

9,802 

30,244 

61.307" 

13,1  K6 

12,122 


Bengal 
&  lian- 
goon. 


bales, 
43.048 
24,369 
8,036 
37,821 
12,278 
14,684^ 
66,378 
26,043 
11.049 


China 

and 
Japan. 


bales. 


Other 

Kinds. 


bales. 
9,278 
8,988 
1,274 

■7,955 
e,723 
2,532 
6,969 

12,600 
2,436 


Total. 


hales. 

135,42* 
47,469 
34,493 

107.817 
46,364 

I0ii,964 

187,993 
69,928 
53.792 


Cotton  Ajloat  to  Europe  on  March  l!9. 


From — 

Bombay  

Kurrachee  » 

Madras 

Ceylon  ajd  Tutic^rin  . 

Calcetta 

Rangoon  


1872  , 
1871  . 


London, 


Liver- 
pool. 


bales.  :  bales. 
1,013  140,683 
6,763 


26,626 

2,490 

81,320 

280 


2,662 


31,608 
1,226 


Coast, 

for 
orders. 


1J»76 


Foreign 
Ports. 


bales. 
41,900 


2,261 
60,'639 


Total, 
1872. 


Total, 
1871. 


hales.  I  bales. 
M596  !  109,663 
6,763  I      1,216 


31,419 

2,490 


14,351 
23,112 


163,467  I    61,113 
3,480 


118,482    176,078 
83.319  1 104,24i  { 


1,976  1    97,700    394,236 
...  21,7911       ...       1 209,384 


NEW    YORK.  ,  n     ,         i. 

The  following  is  from  Messrs  Neill  Brothers  and  Co.  s  cot- 
ton circular,  dated  Friday,  March  22 : — 
New  Oeleans,  March  ,21.— The  following  statement  gives 
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the  movements  of   cctton  at  all  United  States  ports  for  the 
week  ending  this  evening  :■ 


Receipts — At  Gulf  ports.. 
Atlantic  ports.. 

Total  receipts  at  all  ports.. 


1871-72. 
bales. 
21,000 
19,000 

40,000 


1870-71. 
bales. 
63,000 
37,000    . 

90,000     . 


1869-70. 
bales, 
37,000 
17,000 


61,000 


Total  since  Sept.  1 2,378,000     3(237,000     2,3S3,01X) 

ExpOKTS— To  Great  Britain 44.000 

France 2,000 

Other  foreign  porta   3,000 

All  European  ports  49,000 

Gt.  Britain  since  Sept.  1  l,09,i,000 

France lJ2.0tXI 


68,000 

2,000 

29,000 

99,000 

1,695.000 

8,000 


Other  foreign  ports 235,000    447,000 


41.000 

19,000 

16,000 

76,000 

982,000 

232,000 

267,000 


Total  to  European  ports  since  Sept,  1    1,472,000    2,150,000    1,181,000 


Stock  at  all  ports  458,000     639,000     471,000 

New  Orleans,  March  21. — Middling,  10  15-16d,  cost  and 
freight,  or  11  13-16d  laid  down.  Low  middling,  10  9-16d,  cost 
and  freight,  or  11  7-16d  laid  down.  Week's  receipts  at  New 
Orleans,  16,000,  against  39,000  last  year,  at  all  other  ports 
■they  are  24,000,  against  51,000. 

Mobile,  March  21.— Middling,  10  13-16d,  cost  and  freight, 
or  11  ll-16d  laid  down. 

Galveston,  March  21. — Good  ordinary,  10  7-16d,  cost  and 
freight,  or  11  5-16d  laid  down. 

New  York,  March  16. — Week's  receipts  at  interior  towns, 
12,000,  against  16,000  last  year.  Excluding  Memphis  they  are 
3,000,  against  7,000.  Stock  at  interior  towns  83,000,  against 
111,000  last  year.  March  21.— Middling  Uplands,  22ic.  Gold, 
109J.     Exchange,  109f 

American  markets  closed  last  week  with  an  upward  ten- 
dency which  continued  tiU  Monday,  both  at  the  Gvilf  and  the 
Atlantic  ports.  On  Tuesday,  however,  some  disappointment 
was  felt  because  of  Liverpool  not  fully  responding,  and 
quotations  came  l-16d  lower  from  Mobile,  Savannah,  and  New 
York.  On  Wednesday  and  yesterday  a  further  l-16d  to  ^d 
decline  was  generally  accepted,  prices  closing  at  New  Orleans 
at  exactly  the  rates  of  the  previous  week,  whereas  at  New 
York  id,  and  at  all  other  points  id  of  the  advance  obtained 
early  in  the  week  has  been  retained. 

Cost,  freight,  insurance,  and  6  per  cent,  loss  in  weight. 

Fridy.     Satdy.    Mondy.    Tuesdy.    Wedsdy. 
d  '  "  " 

111 
111 
llr'a 

lU 


New  Orleans,  middling   1U| 
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Receipts  have  again  made  a  wide  step  downward,  being 
12,000  bales  or  23  per  cent,  less  than  those  of  the  preceding 
week.  This  is  still  quite  confirmatory  of  the  smallest  crop 
estimates.  The  following  are  the  week's  figures  comparatively 
with  preceding  week,  and  previous  years. 

Receipts  for  Wkek  endng  March  21. 

Tins  Week.     Last  Week.  1871.  1870. 

bales.  bales.  bales.  bales. 

AtGulfporLs    21,000  30,000  63,000  37,000 

At  Atlantic  ports 19,000  22,000  37,000  17,000 


Total   40.000  62,000  90,000  54.000 

Total  since  September  1 2,378,000 3,237,000  2,353,000 

The  total  falling  off  since  1st  September  now  amounts  to 
859,000  bales,  and  we  anticipate  an  increase  of  this  deficiency 
to  about  1,400,000  during  the  spring  and  summer  months. 
How  the  present  insignificant  figures,  at  a  period  when,  with 
high  prices,  planters  would  naturally  hasten  to  deliver  the  re- 
mainder of  their  old  crops  BO  as  to  "be  able  to  turn  all  their 
future  attention  to  the  cultivation  of  the  new,  are  to  be 
accounted  for,  if  not  by  exhaustion,  we  should  be  glad  if  those 
who  have  all  along  contended  that  the  cotton  was  being  held 
back  in  the  interior  would  explain.  The  facts  all  seem  to  us 
confirmatory  of  the  information  we  have  so  often  given  our 
friends,  that  the  crop  was  being  delivered  unusually  early. 

Exports  are  again  very  small,  amounting  for  the  week  to 
only  49,000  bales  to  all  ports  against  99,000  last  year  of  which 
to  the  continent  only  5,000  bales,  against  31,000.  The  follow- 
ing are  the  particulars : — ■ 

Exports  for  Week  enUog  March  21, 

This  Week.     List  Week.  1871. 

bales.  bales.  ba'es. 

To  Great  Britain 44,000  46,000  68,000. 

To  France 2,000 2,000., 

To  other  foreign  ports    3,000 25,000  29,000. 


1870. 
bales. 
41,000 
19,000 
16,000 


Total   48,000  71,000  99,000  76,000 

Since  September  1  1,472,000 2,160,000  1,481,000 

Messrs  Neill  Brothers  and  Co.  have  also  favoured  us  with 
the  following  cable  despatch,  dated  New  York,  March  27  : — 

I'KlCES  to  Liverpool,  per  sailing  vessel,  cost,  freiglit,  insurance,  and  six  per  cent. 

March  27,  1872.  Last  Thursday. 


New  Orleans,  milling llj  j 

Ditto,  low  middling IIA 

M..bilc,  middling 11} 

Galvestim,  good  ordinary ll^j 

Charleston,  middling ll^j 

Savannah,  middlmg 11^,^ 

Now  Yo'k,  middling  Uplands  (per  s'eamcr) 11} 

D.tto.  low  middling  (ditto) 11/j 
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6  days, 
bales. 

Receipts,  6  days— At  Gulf  port= 30,ai0 

Atlantic  ports    16,000 


. Whole  Week. — ■ — , 

Last  week.  Last  year, 

bales.  hales. 

.       21,000     47,000 

.      19,000     30,000 


Total 36,000^  40,000    77,000 

Southern   markets    active    on  continental  account.      New 
England  spinners  buying. 


Note.— The  cost  is  at  present  about  jd  higher  than  these  rates  If  by  steamer. 


MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 


Manchester,  March  28. — Throughout  the  past  week,  this 
market  has  been  tame  and  inanimate,  and  although  the  raw 
material  has  slightly  advanced  in  value,  no  corresponding 
improvement  has  taken  place  in  yarns  or  cloth.  Goods  keep 
slow  of  sale,  shirtings  are  in  small  request,  and  last  week's 
rates  are  barely  obtainable.  Printing  cloths  are  in  less 
demand,  with  prices  weaker.  Mulls,  jacconets,  and  cambi'ics 
continue  selling  in  limited  quantities.  Long  cloths,  domestics, 
and  T'cloths  are  unaltered  in  value,  but  only  a  quiet  business 
has  been  transacted.  There  has  been  no  increase  in  the 
inquiry  for  export  yarns.  Thirties'  water-twist  has  been  in 
moderate  demand  for  China.  Twofold  yarns  have  also  been 
in  request  on  German  account.  Home  trade  yarns  continue 
dull.  There  has  been  rather  more  doing  in  thirty-two's  and 
forties'  cop  twist,  but  prices  are  somewhat  irregular.  Fine 
numbers  are  in  less  demand,  and  prices  are  scarcely  so  steady. 
Coarse  numbers  are  unchanged  in  price,  but  meet  with  little 
inquii-y.  The  market  closes  with  a  stronger  feeling,  but  there 
has  been  no  perceptible  increase  in  the  demand  either  for 
yams  or  goods. 

COMPABATIVB  STATEMENT  OF  THE  COTTON   TRADE. 


Raw  Cotton. 


Corresponding  week  in 


Price, 
Mar.  28 
1872.    !  1871.    1870.    1869.    1863.    1867. 


Upland,  fair per  lb 

Ditto,  good  fair 

Pernambuco,  fair 

Ditto,  good  fair 

No.  40  Mule  Yarn,  fair,  2nd  quality 

No.  30  Water  Twist,        ditto 
28-in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  5  lbs  2  ozs 

39-in,  60  reed,  G  .Id  End  Shirtings,  37i 

yards,  8  lbs  4  ozs  

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 
39-in,  44  reed.  Red  End  Long  Cloth,  36 

yards.  9  lbs 
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Bradford. — There  is  little  change  to  notice  in  the  wool 
market.  The  transactions  in  wool  during  the  week  have  been 
very  light.  Spinners  are  working  up  old  stocks,  and  not 
much  disposed  to  operate  at  present.  There  is  rather  less 
doing  in  noils  and  brokes,  and  prices  are  pretty  firm.  No  ap- 
preciable change  can  be  reported  in  the  yarn  market.  Spinners 
generally  are  well  engaged.  The  piece  market  is  flat.  Few 
orders  are  placed  for  any  quarter.  The  position  of  the  manu- 
facturer is  one  of  discoui-agement. 

Leeds. — The  woollen  market  has  still  the  quiet  appearance 
of  its  being  "  between  seasons."  There  has  during  the  past 
two  or  three  months  been  a  good  consumptive  demand  for 
spring  coatings,  but  it  is  now  almost  over,  and  makers  of  this 
class  of  goods  are  turning  their  attention  to  the  heavier  kinds 
in  cotton  twists  in  dark  colourings,  principally  black  and 
white,  black  and  orange,  and  the  like.  The  labour  question  is 
becoming  more  absoi-bing  every  day.  The  employers  are 
agitating  against  the  proposed  interference  with  the  hours  of 
factory  and  mill  labour  as  by  law  established. 

Rochdale. — The  fact  that  evei-ything  is  dear  could  not  be 
more  evident  than  it  is  now.  Manufactui-ers  will  scarcely  do 
anything  but  use  up  the  wool  remaining  yet  in  hand  from  old 
purchases.  Yorkshire  goods  are  but  quiet.  Very  little  is 
done  in  wool;  only  some  sorting-up  quantities  supplied  for 
immediate  use. 

Birmingham. — Owing  to  the  holidays  and  the  end  of  the 
quarter  there  was  only  a  moderate  business  done  to-day,  but 
prices  were  firmly  upheld,  and  sheets,  nail  rods,  and  other  de- 
sci-iptions  in  especial  request  were  rather  dearer.  The  local 
demand  for  iron  for  manufacturing  purposes  was  rej^orted 
quieter.  Pig  iron  is  now  very  diificult  to  get  on  any  terms, 
and  it  is  expected  that  a  considerable  advance  will  be  esta- 
blished in  this  article  when  the  usual  quarterly  contracts  are 
entei'ed  into. 

Dundee. — Although  there  is  still  considerable  dulness  in 
some  of  the  departments  of  our  trade,  there  is,  upon  the 
whole,  a  rather  better  feeling,  and  the  healthful  tone  of 
business  generally  leads  to  the  expectation  that  some  degree 
of  improvement  may  soon  be  experienced.  There  has  lately 
been  rather  more  inquiry  for  flax  goods  on  the  spot.  In  the 
foreign  mai-kets  there  is  little  change  to  notice.  Lq  jute  there 
is  no  cLange,  the  market  being  for  the  present  very  dull.  The 
yarn  mai-ket  has  been  quiet.  Jute  yarns  unchanged.  In 
linens  a  fair  amount  of  business  continues  to  be  doing,  and 
manufacturers  ai-e  generally  well  supplied  with  orders. 
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Wolverhampton. --Scarcity  of  materials  has  been  complained 
of  here.  Fuel  and  pig  iron  are  both  under  the  requirements 
of  the  market.  As  a  result  best  finished  iron  was  very  firm.  The 
prices  of  pig  iron  and  of  the  descriptions  of  finished  iron  most 
in  request  are  unquestionably  moving  upward.  So,  too,  are 
certain  hardware  quotations.  Cii'culars  are  being  issued  by 
most  of  the  makers  of  tin-plate  and  japan  goods,  announcing 
a  rise  of  24  per  cent,  in  quotations  ;  indeed,  in  the  instances 
in  which  no  advance  was  declared  in  Febmary  the  rise  is  made 
5  per  cent. 


COR  N. 


AMERICAN  GRAIJf  AND  FLOUR  MARKETS. 
NEW  YORK,  March  14. 
The  market  for  "Western  and  State  brands  of  flour  was  dull 
and  heavy.  Sellers  more  incKned  to  make  concessions,  espe- 
cially on  the  lower  grades.  The  demand  limited  to  local 
trade  wants.  For  a  round  lot  of  1,000  bbls  of  good  extra 
State  ?6.75  was  bid,  and  small  sales  at  $6.85.  Rye  flour  dull. 
Buckwheat  flour  scarce  and  firmer.  To  sell  round  lots  con- 
cessions were  necessary  on  nearly  all  grades.  The  sales  of 
flour  included  superfine  at  86.15  to  §6.35  ;  No.  2  at  85  to  85.50  ; 
superfine  lye  at  84.85  to  85.05 ;  State  in  trade  lots  at  86.75 
for  extra,  87.15  to  87.25  for  fancy  ;  Wisconsin  spring  at  87.50 ; 
Minnesota  spring  at  88  to  88.50.  Grain — The  wheat  market 
was  easier,  with  only  a  moderate  business  for  milling,  and 
and  none  for  export.  Sales  at  81.53  store,  for  1.^  loads  No. 
2  Milwaukee  spring,  and  i  load  No.  1  do,  taken  together; 
$1.51  deHvered,  for  No.  2  Chicago ;  81.66  for  Pennsylvania  red 
winter.  Held  nominaUy  §1.66  to  81.70  for  red,  81.73  to  §1.75 
for  amber,  81.68  to  81.90  for  common  to  extra  choice  white, 
which  rates  were  above  the  views  of  buyers.  The  corn  mar- 
ket opened  with  some  speculative  demand ;  there  was  a  firmer 
tone  at  the  close.  Sales  at  67o  to  675C  afloat  for  mixed ;  672C 
to  68c  for  high  mixed  to  yellow ;  67^0  to  68c  for  Western 
white  afloat ;  Southern  white  nominal  at  about  75c  to  76c 
delivered.  Oats  were  fii-mer  and  fairly  active.  Small  sales 
in  store  at  54c  for  No.  2  Chicago,  and  car  lots  of  white  at  60c 
afloat ;  535C  freely  bid  for  boatloads  of  No.  2  Chicago,  which 
are  held  at  54c  in  store,  without  sale. 


LONDON      MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  wintry  weather  has  passed  away  without  doing  any 
material  damage  to  the  growing  crops — vegetation,  indeed,  has 
received  a  desirable  check,  though  the  grass  lands  have  suf- 
fered from  the  severe  frost,  and  out-door  agi-icultural  labours 
have  been  much  retarded.  Farmers'  supplies  of  grain  at 
market  have  been  small,  the  deliveries  of  wheat  and  barley 
having  fallen  below  the  diminished  deliveries  of  the  past  few 
weeks  ;  nevertheless  the  arrivals  have  been  fully  equal  to  the 
demand,  which  has  been  inactive.  Prices  have  shown  some 
little  firmness  for  both  English  and  foreign  wheat,  but  millers 
have  been  unwilling  buyers.  On  Wednesday  last  there  was 
rather  more  doing  in  consequence  of  the  closing  of  the  market 
to-day  and  on  Monday  next.  Flour  has  i-uled  quiet,  and  the 
quotations  cuiTent  on  Monday  have  not  been  maintained,  the 
announcement  that  about  10,000  barrels  of  American  flour 
were  being  reshipped  from  Havre  to  England  tending  to 
depress  values. 

Spring  com  opened  with  steadiness  on  Monday,  but  on 
Wednesday  the  tone  became  weak,  and  prices  were  again 
easier.  Maize  and  oats  are  about  6d  per  quarter  lower  than 
when  we  last  wrote ;  while  beans  and  peas  are  also  the  turn 
cheaper.  The  heavy  imports  of  French  barley  have  caused 
prices  to  recede  for  aO  but  fine  malting  samples. 

The  annexed  statement  shows  the  imports  of  giain  into,  and 
exports  from,  the  United  Kingdom,  during  the  week  ended 
March  23,  and  since  the  commencement  of  the  season  (Sept.  1), 
as  compared  with  corresponding  period  of  last  year 
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■170.132 

2.105.739 

11.140,751 
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. — KXPORTS. 

Week  enilcd             Since 

Maich23. 

Sept.  1. 

cwts. 

CWtB. 

19,208     ... 

2,027,720 

241     ... 

13.3U2 

1,711     ... 

90,687 

2')2     ... 

6,742 

... 

4,119 

20    ... 

19,360 

1,014    „. 

43,106 

Mr  George  Dombnsch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade  :— During  the  last  se'nnight  '.>  grain  and 
seed-laden  vessels  have  an-ired  at  ports-of-call,  viz.,  7  wheat, 
1  maize,  1  beans^  The  floating  grain  trade  retained  in  the 
early  part  of  this  week  a  firm  tone,  with  the  advance  gained 
on  the  preceeding  week ;  but  subsequently  the  demand  flagged, 
and  prices  exhibited  a  drooping  tendency.  Wheat— Last 
Saturday  and  Monday  a  firm  tone  prevailed,  and  last  week's 


enhanced  prices  were  readily  paid  for  fine  cargoes  ;  later  the 
demand  became  less  active.  Maize — For  fine  cargoes  fully 
last  week's  enhanced  rates  were  paid ;  but  later,  with  the  change 
in  the  weather,  the  recent  animation  wore  away.  Barley— The 
coast  having  been  cleared  of  all  arrived  cargoes,  business 
was  of  necessity  suspended.  Rye — The  change  in  the  weather 
changed  also  the  disposition  of  buyers,  and  impai-ted  to  the 
market  a  downward  turn.  Beans  a  fair  demand  at  fully  late 
prices,  but  subsequently  the  tone  relapsed  into  a  calm.  The 
reported  sales  are  as  follows: — Wheat— 15  arrived  cargoes: 
New  Coast  Ghirka,  50s ;  Ghenighesk,  from  Kertch,  48s  6d ; 
New  Odessa  Ghirka,  47s  9d  to  49s ;  Nicolaieff  Ghirka,  49s ; 
New  Ghirka,  from  Salina,  50s ;  Polish,  from  Odessa,  458  6d 
to  46s ;  Polish  and  Now  Polish,  42s  to  47s ;  Sandomirka,  from 
Odessa,  55s;  soft,  from  Varna,  45s  3d;  white  Spanish,  about  59s 
for  United  Kingdom ;  hard  Syi-ian,  37s  6d  per  480  lbs.  Wheat — 
arrived  in  London  1  lot  Polish,  from  Odessa,  46s.  Maize — 4  ar- 
rived cargoes  :  Mazagan,  29s  6d ;  Wallachian,  29s  6d ;  mixed, 
from  New  York,  29s ;  mixed,  from  Philadelphia,  30s  6d  per 
480  lbs.  Rye  to  be  shipped,  1  cargo  Odessa,  from  Odessa, 
32s,  480  direct  port,  continent,  per  steamer — April-May  ship- 
ment (resale).  Beans — 4  arrived  cargoes :  Saidi,  31s  3d  to 
31s  6d ;  Laroche,  31s  6d  to  32s.  Linseed  quiet,  and  prices 
drooping — 2  anived  cargoes  :  Azow,  60s  3d,  424  lbs.  A  T; 
Odessa,  59s  3d  per  steamer  arrived  in  London.  Rapeseed, 
at  first  steady,  closing  dull — 2  arrived  cargoes:  NicolaieS', 
28s  9d  continent,  or  29s  9d  United  Kingdom;  ordinary 
brown,  from  Calcutta,  65s,  arrived  in  London.  Cottonseed 
steady — to  be  shipped,  Egyptian,  8/  12s  6d. 

Ship  akbivals  this  Week. 
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PRICES   CURRENT   OF   CORN,  &C. 


Wheat — Eng-lish,  white,  new...  55  @  68 

—  red.  new 52        54 

—  white,  old 

—  red,  old 

Koenigaberg  and  Dantzig    fine 

old  64        66 

Kasnigsberg&  Dantzig  new...  60        63 

Rostock,  Wismar,  &c.,  old 61        64 

Stettin  and  Hamburg    

Danih  a  id  Holsteln 67        60 

St  retr.sbrg,Sxonska..pr 4961b  52        54 

Common  ditto  49        51 

Kubanka  45        47 

Marianopoli  and  Berdianski...  60        61 

Odessa 49        60 

Taganrog 

Sail  Francisco,  Chilian,  &c. ...  69        61 
Kew  Zealand  i^nd  Australian..  4S        61 

Aniencaa,  winter   56        53 

—         spring    54        66 

Barley — English,  malting 38        42 

Scotch,  malting  37        40 

—  grindii.g 

Danish,  malting 

French      do        27        31 

Foreign,  di8tillin?...pr  432  lb  27        28 

—  stout  grinding 28        29 

Danube  &,  Odessa,  Sccpr  400  Itj  23      24/6 
Egyptian.  &c 

Beaks— English 30        40 

Dutch.      Hanovert      and 

French per  480  lb 

Egj'ptian  and  Sicilian  31        35 

Peas— English, white  boilrs.new  38        40 
English,  grey,  dun,  and  maple, 

new 32        36 

English,  blue,  new 

Foreign,  white  boilers,  new  ...  40        43 

—  feeding,  old 

Rte — English  perqr 

Foreign,  new per  4S0  lb  28        29 

Oats — English,  Poland  &  potato  26        2H 
—       white  and  black  24        26 


Oats  (continued) — 
Scotch,  Hopetown  an  i  potato  23 

—  Ani:u8  and  Sandy    ...  25 

—  common  24 

Irish,  potato 

—  white,  feed  ...per  304  lb  ... 

—  black.    —  21 

Danish,  kiln  dried. ..per  3201b  .. 

Swedish l&'i 

Finland 

Archangel,  St  Petersburg 19 

Riga   18 

Dutch  and  Hanoverian,  &c 

Tares — 
Eiii^lish,  winter,  new  ...perqr  40 

Scotch,  large    

Foreign,  large 55 

Linseed  Cakks — 

English ptr  ton  £10^ 

Foreign 10 

Indian  Corn— 
American,  white  ...per  480  lb  ... 
—        yell")w  and  mixed  28 
Galatz,  Odessa,   and  Ibraila, 

yellow    27 

Trieste,  Ancona,  &c 

Floob — Nominal      ti>p      priL'e, 
town-made,  deliveied  tn  ihe 

bakor    per  2S0  Ih  50 

Town-made,  hnnsebolds   and 
seconds,   delivered    to  the 

baker 40 

Country  marks 36 

Hungarian    39 

French   

American  and  Canadian, fancy 

brand  per  196  lb  29 

Do,  superfine  to  extra  suprfine  27 

Do,  common  to  fine 25 

Do,  heated  and  so&r  23 

Oatmeal — 
Scotcli,  fine  per  ton  £14 

—  round £14 

BLACK   SEA,    MEI>ITERKANEAN     AND  OTHER  ARRIVED   CARUDEft. 

ANB    INSURANCE. 

Baiiley  (continued)—  s 

Danube  8t  Odessa.-.per  400  lb  23(S) 

Egyptian 

Smyrna,  ^c 

Beans — 
Egyptn.,  Sicilian,  Scc.pr  4301b  31 

Lentils — 
Egyptian  and  Sicilian  

Indian  Corn— Per  4S0  &  492  lb 
Galatz,  Odessu,  ana  ibr.dla...  29 
American,  yellow  and  white...  29/6 
Salonica  and  Enos 

Rye— Black  Sea,  !fcc...pcr  480  lb  30 

Oats— 

Swedish,  new per  320  lb  ... 

Danish,  new 

Archangel  lit  Petrsbrg..^. 304  lb  ... 


(a  30 
26 


42 

42 

Hi 
12 

2m 


COST.   FRElGIir, 

Wheat— Sea  of  Azoff.Berdnsk.,   8 

a 

Mnrianopoli  per  492  lb  -19  ® 

51 

Sea  of  Azoff,  hard  

—           Tairanrf^g,  S(jft...  43 

'Ui 

Odessa  and  Nicolaieff  Glilrka  47 

4il 

—     hard 

—      Polish per  480  lb  40 

41 

Danube,  soft 43 

44 

Galatz  Ghirka 48 

50 

Tiiisto  

S.  Francisco,  Chilian..iir5001b  ... 

American  red  winter..pr480Ib  57 

5S 

67 

44 

Bakley — 

D4ni»h,  kiln  drled...per  4M  lb  ... 

—      uodriod 

••• 

43 

38 

es  I 


27 
27! 


23/B 


28/8  : 
30/li  I 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 

MiNCiNO  Lane,  Thursday  Evsmno. 
[The  Mincing  Lane  markets  will  bo  closod  until  Wednesday  next.] 
Sdgab.— Busineas  has  not  presented  any  now  fouture.i.  .V  utoady 
demand  prevails  for  West  India,  tho  tendency  of  pricos  hoing  rather 
in  favour  of  tho  iinportors.  Salea,  1.741  casks,  and  the  quantity  ofTonng 
is  aaain  limited  ponding  fresh  arrivals.  Fine  grainy  yell<iw  BerDico 
sold  at  398  to  3'Js  Od,  ono  lot  iOa  Other  kinds  have  lieon  quiot,  and 
the  transactionn  in  low  sugars  quite  unimportant.     A  few  float.ng  car- 
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goes  have  sold  l"»r  the  United  Kingdora,  and  several  sales  reported  in 
foreign  loaves  for  delirery  here  at  prices  lower  than  similar  qualities 
are  now  selling  in  this  market.  The  stocks  of  West  India,  Madras, 
and  Manila  are  much  smaller  than  usual,  and  the  total  decrease  for  this 
port,  compared  ■with  last  year,  amounts  to  about  17,000  tons.  A  greater 
deficioncy  would  have  been  apparent  had  not  the  deliveries  fallen  off  to 
such  an  important  extent.  The  stock  in  the  kingdom  amounts  to 
93,500  tons,  against  98,500  tons  last  year  at  the  same  period. 

Mauritius. — 4,873  hags  went  at  steady  prices,  as  follows:  brown, 
25s  Cd  to  293  6d ;  grey  and  yellow,  30s  6d  to  32s  6d  per  cwt. 

Penang. — 1,63S  baskets  2,915  bags  were  bought  in  at  248  to  25s  6d 
for  soft  brown. 

Foreign. — 400  boxes  Cuba  at  34s  is  the  only  sale  reported  on  the 
spot. 

Floating  Cargoes. — One  of  Cuba  at  263  6d  ;  two  Bahia  at  233  fid  and 
248  fid  for  the  same  ;  one  at  223  9d  for  a  continental  port ;  one  of 
Paraita  at  about  24s  per  cwt  for  the  same. 

Refined.— Tha  market  has  been  quiet,  and  further  sales  of  foreign 
loaves  are  reported  for  delivery  at  33s  3d  to  33s  9d  per  cwt.,  f.  o.  b. 
Common  dry  goods  quoted  40s  fid  per  cwt.  upwards.  Clyde  crushed  is 
steady. 

Molasses. — A  parcel  of  St  Vincents  sold  at  ISs  per  cwt. 

Rdm. — The  business  this  week  has  been  chiefly  in  Jamaica  at  3s  9d 
to  4s  Sd  per  gallon,  but  common  kinds  remain  steady  at  last  week's 
quotations. 

Coffee. — The  intended  reduction  of  the  duty  from  28s  to  143  per 
cwt  has  checked  the  downward  tendency  of  prices,  but  the  market  is 
still  quiet,  and  the  demand  rather  slow  in  face  of  the  large  stocks  in 
Europe.  About  3,000  bags  native  Ceylon  have  sold  at  68s  fid,  and  69s 
refused  for  some  to  arrive.  Most  of  the  public  sales  declared  for  this 
week  have  been  postponed  until  after  the  Ea»ter  holidays.  253  casks 
42  barrels  81  bags  plantation  Ceylon  chiefly  sold  at  748  fid  to  84s  for  low 
middling  to  superior  bold.  145  bags  palish  Mysore  of  the  new  crop 
were  bought  in.  74  caiks  997  barrels  and  bags  Jamaica  partly  sold  at 
67s  to  72s  fid  for  ordinary  pale  and  mixed,  with  low  middling  at  74s  to 
778.  260  bags  Guatimala  at  70s  to  733.  886  bags  Costa  Rica  at  fi73  to 
703  per  cwt.  According  to  official  returns  the  bulk  of  the  coffee  im- 
ported last  year  was  again  shipped  to  foreign  markets,  less  than  one- 
Bixth  part  being  consumed  in  this  kingdom.  The  deliveries  continue 
small,  and  the  stock  here  at  the  close  of  last  week  was  further  increased 
to  18,700  tons,  against  lfi,360  tons  last  year.  There  has  been  a  falling 
off  in  the  export  clearances,  amounting  to  about  30  per  cent,  from  the 
previous  season. 

To-day  rather  more  demand  for  plantation  Ceylon.  Native  East 
India  sold  at  693  per  cwt. 

Cocoa. — Moderate  supplies  of  the  new  crop  West  India  have  been 
brought  forward.  At  the  public  sales  on  Tuesday,  1,943  bags  Trinidad 
of  the  new  crop,  about  two-thirds  sold :  good  to  fine  at  80s  to  105b, 
being  rather  above  the  valuations.  Other  kinds  went  steadily :  ordi- 
nary mixed  to  middling,  683  to  788 ;  inferior  and  out  of  condition  in 
proportion.  1,637  bags  Grenada,  of  the  new  crop,  were  about  one-third 
part  disposed  of  at  47s  to  53« ;  fine,  54s  to  593  fid  per  cwt. 

Tea. — The  trade  continue  to  restrict  their  operations,  and  the 
market  may  he  quoted  inactive,  with  prices  the  same  as  before.  Indian 
teas  also  are  dull.  At  the  public  sales  of  Indian  there  were  3,000 
packages  submitted.  Assam  Company'»  sold  at  full  prices,  but  other 
growths  went  flatly,  and  were  partly  bought  in.  fi, 854  packages  China 
were  disposed  of  without  material  change  in  prices,  but  green  teas  went 
irregularly,  fine  gimpowder  up  to  Ss  fijd  per  lb.  The  market  will  be 
closed  during  the  next  four  or  five  days.  On  th»  20th  March  the  quan- 
tity of  tea  on  the  water  was  14,115,000  lbs,  or  about  half  the  supply 
afloat  at  same  date  last  year. 

Rick. — Some  floating  oargoei  have  been  sold  owing  to  a  partial  specu- 
lative demand,  and  white  Bengal  haa  attracted  more  attention.  Of  the 
latter  several  large  parcels  have  sold  at  12s  4  jd  to  13s  9d  on  the  spot 
and  lis  l^d  to  ISs  afloat.  Six  floating  cargoes  reported.  Arracan, 
98  6d  to  9b  9d ;  Bassein,  93  7Jd  to  93  lOjd ;  Rangoon,  lOs  3d. 

BaJlam  and  low  quality  has  sold  at  83  1^  to  9s  3d  per  cwt. 

lurods  and  Lliuviiuis  o£  Bice  to  M«rch  26,  with  Stocks  oa  hand. 
1872  1871  1870  1869 

I  'vonr. „tOD«    S3720    ...    24100     ...      7650     ...    20360 

Delivor»«l..„„„.„ „ J540O     ...     31620     ...     13690     ...     1447C 

*t.<Ki 34300     ...     4660O     ...    43-100     ...     38660 

Sago. — The  demand  has  not  improved,  and  the  stock  continues  very 
large.  300  boxes  by  auction  yesterday  were  taken  in  above  their  value. 
507  bags  partly  sold  at  178  to  17s  fid  per  cwt  for  small  grain. 

Sago  Floub.— Privately  a  sale  of  good  Singapore  at  16s  ;  but  192 
bags  of  common  quality  by  auction  yesterday  were  withdrawn  at  I63 
per  owt. 

Peakl  Tapioca.— 298  bags  sold  steadily  :  bold,  238  6d  per  cwt ;  fine 
medium  the  same  price. 

Blac  .<  Pepi'BB. — There  has  been  some  speculative  buainess  done  for 
delivery,  Penang  at  6fd,  Singapore  7d.  On  the  spot  a  lew  sales  of  the 
former  at  about  6Jd.  1,490  bags  by  auction  wore  taken  in,  and  after- 
vrarda  sold  at  about  the  latter  price  for  common  quality.  The  stock  is 
still  largo. 

Whitb  Peppbs. — Prices  have  gradually  advanced,  the  latest  sales 
showing  l^d  to  2d  rise  on  previous  quotations.  Of  236  bags  Penang  a 
portion  sold;  good  at  Is,  common  at  11  jd  to  ll^d.  Privately  la  to 
Is  O^d  per  lb  paid  for  Singapore. 

Otheb  Spice. — Mace  remains  dull.  34  cases  Batavia  part  sold  at 
8s  fid  to  3a  7d  for  common  dull.  17  eases  brown  part  sold  at  rather 
lower  prices,  but  the  quality  was  inferior:  82*8  'is  Id  to  .38  2d;  SO's 
38  3d.  50  mats  Zanzibar  cloves  were  taken  in  above  the  value.  1 9 
cases  Penang  were  bought  in  at  Is  4d  per  lb.  Of  487  packages  cassia 
vera  a  few  lots  sold  at  328  6d  to  36s  6d.  465  cases  Cochin  ginger  were 
partly  disposed  of  :  rough  47s  to  50s;  new  cr.ip  at  high  rates  for  bold — 
viz.,  102s  to  1068  ;  medium  at  648.  241  barrels  Jamaica  of  old  import 
part  Bold  at  easier  rates:  ordinary  498  to  52s,  middling  to  good  61s  to 
908  per  cwt.  A  large  business  in  pimento  at  3d  to  3j^d  ;  also  2,()U0  bags 
to  arrive  at  3d;  281  bags  by  auction  at  8d  to  S^d  per  lb. 


Saltpetre. — Some  speculative  purchases  made  in  Bengal  afloat  have 
led  to  rather  higher  rates  being  paid,  and  during  the  week  about  500 
tons  sold  at  30s  6d  to  Sis  6d,  usual  allowances.  50  tons  landing  at 
3O3  9d.  On  the  spet  small  parcels  only  have  changed  hands  at  293  to 
3l3  6d  per  cwt,  refraction  10^  to  3j  per  cent. 

Imports  and  Deuveeies  of  Saltpetei  to  Uarch  23,  with  Stocxs  on  hand. 
1872  1871  1870  1889 

Imported  ,. tonj      3930    ...      3120    ...       1830    ...      1010 

Total  delivered   2380     ...      2660     ...      4120    ...      2310 

Stock 3390     ...      2850     ...      2540    ...      2890 

Deliveries  last  week,  191  ton*. 

Drysaltery  Goods. — Cutch  is  rather  firmer,  owing  to  an  export  de- 
mand in  Liverpool.  2,026  packages  cubes  gambler  seld  at  easier  rates : 
good,  258 ;  pressed,  233  to  23s  3d.  Block  steady,  with  small  sales  on 
former  terms.  Of  65  bales  safflower  a  few  bales  sold  at  6/  to  6/  10s  per 
ton,  the  remainder  taken  in  at  9/  to  12/  per  cwt.  287  chests  lac  dye 
were  bought  in. 

Sales  of  middling  to  fine  cutch  to-day  at  25s  to  27s. 

Indioo. — Towards  the  close  of  the  sales  of  Guatimala  there  was  rather 
more  animation  in  the  demand,  and  the  total  quantity  sold  amounts  to 
7,889  Borons.  Fiores,  8s  6d  to  98  2d  ;  sobres,  5s  to  83  4d  ;  oortes,  2s  to 
73  6d ;  New  Grenada,  3s  to  10s  9d  per  cwt. 

Metals. — There  has  been  a  continuance  of  speculative  demand  with 
important  sales  in  some  descriptions,  and  at  further  enhanced  quota- 
tions. A  large  business  in  copper.  Latest  sales  of  Australian  at  100/ 
to  100/  10s  ;  Chili,  94/  to  96/  lOs.  English  has  been  active.  The  market 
still  shows  an  upward  tendency.  In  Straits  tin  a  steady  business  re- 
ported at  rather  variable  prices — viz.,  148/ to  150/;  afloat,  160/.  English, 
156/  to  157/.  Prices  are  approaching  the  highest  lately  attained,  and 
the  market  is  very  firm.  Spelter  firm.  The  last  sales  of  Silesian  were 
at  22/ 5s  to  22/  10s.  The  ironmasters  are  asking  higher  prices  for  future 
deliveries.  Scotch  pig  iron  has  gradually  advanced.  Yesterday  90s  fid 
to  9I3  per  ton  cash  was  paid.     English  lead  has  been  steady. 

JniE. — Transactions  have  been  upon  a  limited  scale,  but  at  steady 
prices. 

Hhmp. — The  bulk  of  the  Manila  brought  to  auction  yesterday  win 
withdrawn.  Of  2,137  bales  250  only  sold  at  41/  15s  to  45/  5s  for  ordi- 
nary brown.  The  remainder  taken  in  at  48/  lOs  to  61/,  and  Quilot  at 
67/.     125  bales  Sunn  wore  principally  taken  in. 

Oils. — A  steady  tone  pervades  the  markets,  but  olive  remains  quiet. 
Gallipoli,  50/  per  tun,  other  qualities  in  proportion.  There  is  not  any 
change  in  sperm  or  other  fish  oils.  Linseed  has  been  firmer,  at  6a  to 
IO3  above  last  week's  rates,  viz.,  33/  lOs  on  the  spot,  and  33/  16s  paid  to 
June ;  but  the  market  is  now  rather  quiet.  Rape  oil  steady.  English 
brown  41/  53,  last  four  months  39/  103to40/.  Cocoa  nut  in  fair  demand. 
Ceylon,  37/  to  37/  IO3.  Cochin,  43/  to  44/.  Palm  oil  remains  as  before. 
Fine  Lagos,  38/  per  ton. 

Petroleum. — American  refined  firm  at  Is  5d  to  Is  ojd,  and  Is  6d  to 
Is  6^d  for  delivery.  For  the  last  four  months,  la  6d  to  Is  6jd  per 
gallon  paid. 

Tallow. — The  price  of  Petersburg  has  run  up  about  158  per  owl, 
the  supply  being  small,  and  the  settlement  for  this  month  very  heavy  ; 
at  one  time  788  to  79s  paid.  This  morning  business  at  80s.  April  to 
June  delivery  has  risen  to  658  fid  through  speculative  influences,  while 
the  price  for  October  to  December  remains  without  material  alteration, 
viz.,  48s.  So  much  excitement  on  the  market  has  not  been  experienced 
of  late  years. 

Pabticdlaes  ov  Tittow. — Mondav,  March  25,  1872.  . 

1869  1870  1871  1872 

Stoek  this  day 86,753     ...    30,656     ...     28,978    ...     87,838 

DeliTory  last  week 1,263    ...      1,077    ...      1,776    «.      1,848 

Ditto  since  lat  Jnne 81,902    ...    73,210    ...    98,321    .-    94,507 

Amvalslaitweek 744    ...      3,160    ...         178    ...      2,871 

Ditio  siuee  let  Jane  97,410    ...    78,748    ...    86,037    ...    83,208 

PrUeefT.C 47e  Oi    ...    45»0d    ...    4»»3d    ...    71a0d 

Price  of  town 47s  Od    ...    46»0J    ...    46a  Od    ...    48s  6d 

ADDITIONAL  NOTICES. 

Green  Fecit. — Market  well  supplied  with  oranges  from  the  Azores 
and  Spain,  any  of^fine  quality  in  request,  hut  a  good  demand  exists  gene- 
rally in  consoquenco  of  the  Easter  holidays.  Increased  arrivals  of  Sicily 
lemons,  aad  prices  fairly  supported.  Brazil  nuts  cleared  out  of  impor- 
ters' hands.  Barcelona  in  fair  demand.  The  stock  of  black  Spanish 
reduced  to  a  small  quantity. 

Dry  Fkiht. — Currants  are  lower,  and  yet  busineaa  ia  very  limited. 
Raisins  are  not  inquired  for. 

Enoush  Wool. — Market  quiet,  prices  irregular. 

Colonial  Wool. — Market  without  change,  quiet,  but  firm. 

Flax. — Market  dull. 

Hemp. — Market  very  steady,  both  for  Russian  and  Manila. 

Silk. — Market  for  Canton  silk  active  and  advancing;  other  daaaes 
quiet,  especially  Bengal  silk. 

Tobacco. — The  dulness  which  we  reported  in  our  last  respecting 
North  American  tobacco  has  continued  during  the  past  week,  and  the 
only  sales  effected  have  comprised  small  selections  for  the  immediate 
requirements  of  home  trade  buyers.  Holders  arc  fii-m  for  all  descrip- 
tions, as  the  reports  of  the  last  crop  as  to  its  indifferent  quality  are 
f  uUy  confirmed.  For  substitutes  and  segar  tobacco  there  has  been  a 
good  inquiry. 

Leather. — The  leather  trade  has  shown  very  little  change  during 
the  past  week.  The  supply  of  fresh  leather  at  Leadenhall  on  Tuesday 
was  limited  ;  but  the  indisposition  to  purchase  more  than  to  supply 
wants  keeps  the  transactions  below  an  average  without  any  very  decided 
effect  on  prices.  The  articles  most  inquired  for  have  boon  light  crop 
hides,  lig'nt  common  dressing  hides,  English  horse  hides,  aad  beat  calf 
skins  of  middle  weights. 

Metals. — We  have  had  much  life  in  our  market,  especially  in  copper, 
which  haa  advanced  daily  underthe  influence  of  large  operation!!,  chiofly 
Bpeculative,  until  a  further  advance  of  2/ to  3/ a  ton  has  been  established 
on  all  kinds.  Iron  continues  to  be  in  great  request.  Tin  has  had  con- 
•iderable  attention,  and  is  rather  dearer.  Spelter  is  firm  at  late  advance. 
Load  also  is  very  firm  in  price.     Tin  plates  unchanged. 
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METROPOLITAK    CATTIS    MARKET. 
Ho>DAT,  Ilaroh  25. — The  total  imports  of  foreign  stock  into  London 
laat  week  amoonted  to  17,859  head.     In   the  corresponding  ireek  in 
1871,    we   received  12,311;    in   1870,    8,187;   in  1869,    7,944;  and  in 
1868,  5,345  head. 

Owing  to  the  more  favourable  weather  for  killing,  the  cattle  trade 
to-day  has  been  finuer  in  tone.  About  an  average  supply  of  stock  lias 
been  on  sale,  and  the  quality  generally  has  been  good.  As  regards  boasts, 
the  receipts  from  our  own  grazing  districts  have  been  lolerably  good, 
both  in  respect  to  number  and  condition.  Although  not  active,  the 
trade  has  ruled  firm,  and  the  value  of  the  best  Soots  and  crosses  has 
been  well  maintained  at  5s  4d  to  5s  6d  per  8  lbs.  Foreign  breeds  have 
realised  fair  prices.  There  has  been  a  fair  supply  of  sheop  in  the  pens. 
Sales  have  progressed  steadily,  and  pricos  havo  ruled  firm.  The  best 
Downs  and  half-breds,  in  the  wool,  have  sold  at  73  2d  to  73  4d,  ditto 
shorn  6s  to  Gs  4d  per  8  lbs.  Lambs  have  been  in  fair  request  at  from 
8s  8d  to  99  4d  per  8  lbs.  Calves  have  sold  at  about  late  rates.  Pigs 
have  been  disposed  of  on  former  terms. 

SuFPUBS  oir  Bali. 

March  27,  1871.  March  S.5,  1872. 

Beaita _..       2,800     2,860 

Shop  and  lambs 14,890    24,500 

Calvti „ 6S    1S5 

Pigs — _..  60    30 

METROPOLITAN  MEAT  MARKET. 
Smithfield,  Thursday,  March  28. — There  have  been  moderate  sup- 
plies of  moat  on  sale,  for  which  the  trade  has  ruled  steady,  at  late 
rates.  Inferior  beef,  33  4d  to  3s  lOd ;  mi  ddling  ditto,  4s  to  43  4d ; 
prime  large  ditto,  43  6d  to  4s  8d ;  prime  small  ditto,  48  lOd  to  5s ; 
veal,  6s  4d  to  6s.  Inferior  mutton,  43  4d  to  4j  Kid ;  middling  ditto,  Ss 
to  5s  4d ;  prime  ditto,  53  8d  to  6s;  large  pork,  3s  4d  to  ts ;  small  ditto, 
is  4d  to  5a  per  8  lbs  by  the  carcass. 


HOP  MARKET. 
BoBODOH,  Thursday,  March  28. — The  market  continues  dull  and  in- 
active for  all  descriptions  of  hops,  and  the  transactions  are  on  a  most 
moderate  scale.  Choice  qualities  have  boon  offered  on  rather  lower 
terms,  while  interior  hops  have  supported  late  rates  with  difiioulty: — 
Mid  and  East  Kents,  1871,  10/  10s  to  17(;  ditto  1870,  31  to  0/ 10s. 
Weald  of  Kent,  1871,  8/  10a  to  10/  lOs;  ditto  1870,  3/  to  5/  los ; 
Sussex,  1871,  7/  IDs  to  9/  9s ;  ditto  1870,  3/  to  5/  5s ;  Farnhaus  and 
country.  1871,  11/  lis  to  16/;  ditto  1870,  6/  to  71;  olds,  1/  58  to  2/ 
per  cwt. 


POTATO  MARKETS. 
BfJEOTJGH  Ain>  Spitalfields,  Thursday,  March  28. — The  market  has 
remained  quiet,  prices  being  unchanged  for  all  descriptions.     Regents, 
708  to  1203  ;  flukes,  lOOs  to  1403  ;  rooks,  703  to  85s  ;  Victorias,  95b  to 
1303  per  ton. 


LIVEEPOOL    MABKETS 


woou 

(raox  OCR  OWN  coRSESPONSXirr.) 
Thuksdat,  March  28. — The  miscellaaeous  kinds,  amounting  to  12,300 
bales,  offered  at  auction  here  from  the  25th  to  the  27th  inst.,  attracted 
a  fair  attendance  of  buyers,  whose  competition  however  was  far  from 
spirited,  and  consequently  only  about  one-third  was  disposed  of  at 
prices  showing  a  slight  decline  from  late  cnrrent  rates. 


C|)f    ^ajfttfe 


TuiSDAT,  March  26. 
BAXKRUPTS. 
Joieph  Hanson,  High  street  and  Harrington  street,  Camden  town,  iron- 
monger. 
Samnel  Hoal,  Saunders  road,  Netting  hill,  builder. 
Henry  Lewis,  Long  lane,  Smithfield,  gold  refiner. 
John  Clayton,  Beckouham,  Kent,  builder. 
George  Ethorington,  Liss,  Hants,  builder. 
John  House,  Bradford,  boiler  maker. 
WUliam  Irons,  King's  Lynn,  draper. 
James  Oats,  Halifax,  stonecutter. 

SCOTCH  SEQUESTRATIONS. 
Alexander  Cameron,  Dingwall,  Ross-shire,  spirit  merchant. 
Alexander  Stewart  (deceasod),  Woodlands  of  Kilravock,  farmer. 


THE  GAZETTE  OF  LAST  NIGHT.^ 
BANKRUPTS. 

Thomas  Deacon,  Chester  street,  Chester  place,   Kennington,    Surrey, 
baker. 

Thomas  Clarke,  High  street,    Camden  Town,  and  Dockhead,  Bcrmond- 
soy,  provision  dealer  and  cheesemonger. 

William  Charles,  HeUton,  boot  and  shoo  maker. 

James  Ellison,  Cliaddingt^jn,  farmer. 

William  A.  Couch,  Dartmouth,  baker  and  grocer. 

Richard  Giles,  Mardol,  Shrewsbury,  watchmaker. 

Robert  Little,  Jarrow-on-Tyne,  contractor. 

Arthur   Bubb   and  Henry    Wilson  Harris,    Jackson's  chambers,   Liver- 
pool, merchants. 

William  Frederick  Juby,  Wisbeach,  draper 

SCOTCH  SEQUESTRATIONS. 

Mrs    Margaret  Hall  or  Marshall,   Church  lane,  Edinburgh,   wine  and 
spirit  merchant. 


STATEMENT 

01  Imports,  Exports,  and  Home  Consumption  of  the  foUowine:  aviic'e*  in  llie 
12  weeks  enJi'ig  March23.  1872,  showing  the  Stock  on  March  23,  compa**ed  wil'.i 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 
%*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  Inclutled  imdei 
tlie  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


British 
Plantation. 


lMrOBTET>. 


1S71 


1872 


West  India. 
Mauritius  ... 
Bengal  k  Pg. 
Madras  


tons 
12459 

2101 
428 

1443 


tons 
8563 
60«2 
1461 
1901 


Total  B.  P.!     16431        17990 


Foreigrn. 

Sism,  &c 

Cuba  &  Ha^ 

Brazil     

P.  R;co,  &c_ 
Beetroot 


Total  Frgn 
Grand  Total 


4476 
266 
305 
417 

9726 


991 
216 
7649 


EafORTED. 


1871 


1872 


tons 

277 

397 

262 

27 


963 


672 
668 


240 
236 


15179  I  17744  I   1718 


tons 

1 

206 

12 

2 


221 


907 
603 


31810  1  36834  ; 


2879 


1731 


HOUB  CONSUMP. 


1871 


1872 


tons 
1S378 
2138 
2352 
2317 


25183 


1499 
291 
2138 


tons 
16113 
6-til 
1326 
1686 


23664 


Stock. 


1871 


1872 


2018 
4384 
7468 


1410 
632 
668 

5041 


24657 

1498 

366 

1167 

5176 


19455  I     14679   32763 


44638  I  38143   63506   36602 


tons 
6320 
3402 
1676 
1910 


12208 


1316S 

1704 

833 

650 

8149 


24394 


MOI^SSES. 


West  India. 
Foreign 


Total  .. 
MELADO .. 


tons 
982 
203 


tons 
1173 

48 


EXPOETEB.  HOHi:  CONSCMP. 


tons 
191 
169 


380 


tons 
1389 
173 


tons 
1171 
246 


Stock. 


tons 
2305 
2229 


tons 
1981 
1421 


3382 


ROM. 


West  Indli.. 
East  India... 
Foreign  .. 


■Vatted 


EXFOHTKD  &  Dk-  i 

ILIVEKED  TO  Vat.  Home  Consomp. 


gals 

667865 

95985 

11610 

311366 


gals 

901935 

61436 

41490 

367616 


gals 
348670 
89560 
21825 


gals 

301895 

69885 

23400 


Exported. 
231615  I  240075 


Stock. 


gals 
632846 
66376 
2610 

67090 


gals 
615070 
16615 
945 

57690 


gals 

;461885 

228870 

126370 

218790 


gals 

1874070 

163540 

92160 

270046 


Total  ...  1076805    1362476  j  691660  |  635255      069920      690220   2021915    2399815 
COCOA 


B.Plantatiou 
Foreign  .. 


Total  ... 


cwts  j 
9922  , 
19842  : 


cwts 
9094 
8870 


cwts 
3303 
18126 


29764  I     17964  {     21428 


IlOUE  CONStMP. 


cwts 
14479 
4242 


cwts 
14662 
2047 


18721  1     16709 


Stock. 


cwts 

18232 

26148 


44380 


cwls 

14130 

19241 


33671 


COFFEE. 


West  India. 

Ceylon   

East  India... 
Mocha    .. 

Brazil 

Other  Forgn. 

Total  , 


toaa     {  tons 

328  672 

4318  6916 

864  I  1287 

138  I  171 

2240  1898 

427  792 


8305 


RICE I     24064 


11733 


tons 
512 

6448 
1314 
41 
2961 
1104 


11370 


tons 
206 
3481 
2022 
50 
1166 
1140 


8055 


tons 

169 

2742 

1092 

71 

60 

772 


4896 


tons 
112 
1984 
1062 
76 
230 
457 


3931 


tons 
1069 
10197 
2636 
390 
874 
1207 


16362 


31622   25374   45568   34306 


tons 

922 
10635 
3896 
645 
1108 
1687 


18692 


White.. 
Black .. 


tons 
92 
2218 


NUTMEGS. 
CAS.  LIG... 
CINNAM'K. 


PIMENTO-. 


pkgs 

873 

613 

3844 


bags 
10611 


tons     I 

247 

J82Sj 

pkgs 

649 

2372 

-1667 


pkgs 


bags 
6224 


bags 


pkgs 


bags 


ons 
282 

tons 
274 

1641 

1694 

pkgs 

527 

2668 

4838 


bags 
7206 


pkgs 
317 
1010 
4297 


bass 
2316 


tons 
60S 
1208 

pkgs 
1749 
2615 

26164 


tons 
266 
2339 

pkgs 
1698 
3413 

23542 


bags    bags 
36479  I  36620 


RAW  MATERIALS,  DTESTUFFS,  Stc. 


COCHIN 'L.. 
LAC  DYE... 


LOGWOOD 
FUSTIC    ... 


serons 

9019 

chests 

1177 

tons 

2042 

842 


serons 

8607 

chests 

1291 

tons 

2262 

434 


serons 
8617 

chests 
984 

tons 
3347 


serons 

6108 

chests 

1233 

tons 

1876 

417 


serons 
13226 
chests 
7066 
tons 
7583 
1619 


serons 
14895 
chests 
8878 
tons 
4619 
488 


INDIGO. 


East  India... 
Spanish 


chests 
7937 

chests 
11344 

chests 

chests 

chests 
7169 

chests 
6377 

serons 

serons 

serons 

serons 

serons 

serons 

9022 

10824 

1815 

1S38 

chests 

chests 

18907 

23431 

•erons 

serons 

9934 

11964 

SAiTPETRE. 


Nitrate      of 
Potass 

Nitrate  Soda 


tODS 

3117 
1379 


tons 
3921 
1723 


tons 


tons 
26M 
1764 


tons 
2392 
1736 


tons 
2861 
866 


tons 
3387 
1039 


COTTON. 

E.  India,  fc. 
Liverpool, ) 
ullkiudsr 

bales 
37984 

1264105 
1292389 

bales 
162808 

1024779 

balm 

658130 

bales 
11068S 

bates 
43488 

(>8«160 

hales 
103461 

814180 

bales 
60386 
780360 

ToUl  ... 

1187687 

663430 

110688 

709648 

917611 

840736 

bales 

188768 

676260 


865018 


404 
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oomjIERcial  times. 

"WEEKLY  PRICE  CURRENT. 

*,•  The  prices  in  tVefoUowiniclist  are 
cnrefiilly  revistii  every  Fridav  sfiernoon 
by  an  eminent  house  in  encil  department 

LONDON,  Fbidai  Etsni'-o. 

Ashes— duty  free               s  d  s  d 

P' t  Canada percwt45  6  40  0 

Pearl 49  0  49  6 

Cocoa— duty  Id  per  lb 

\V  1.— Trinidad-... .per  cwt  6R  0  13S  0 

Grenada,  &c 46  0  74  6 

Guayaquil  .50  0  61  0 

BrKiil— Pata 65  0  60  0 

Dahia  40  0  43  0 

Coffee— duty  3d  per  lb 
Jamaica,  irood  middHnj?  to 

flne..!^ percwt  82  0  110  0 

fine  ordinary  to  mid 69  0  80  0 

Mocha,  ung.arbled 75  0  85  0 

t-oodtofine 88  0  120  0 

Ceylon,    native,  fine  ord. 

and  hold  69  0  72  0 

goert  ordinary    67  6  68  6 

plantation,  good  ord.  to 

ane  fine  ordinary  ...  71  0  73  0 

low  nvrtdlinK 74  0  76  0 

njiddlinp  to  line    77  0  91  0 

Java,  &c..  'o\v  ordinary  ...  54  0  60  0 

ord.  to  croocl  ordinary  „.  66  0  70  0 

tire  ordinary  72  0  78  0 

Neilgt-erry  nin^  Tellicherry  70  0  85  0 

Mysore,  plantation  73  0  98  0 

Mysore  &  Malabar,  native  67  0  72  0 
Brazil,  washfd.  tineord.to 

low  middl  ng 71  0  80  0 

fine  and  fine  fine  ord.  ...  72  0  73  0 

good  ordinary   71  0  71  6 

ordinary 65  0  69  0 

Costa  Rica  and  Guatemala, 

fineoni.  tolow  mid.  ...  69  0  73  0 

middlinsr  to  fine 74  0  83  0 

Cuba.  Porto  R'ca  &c 70  0  83  0 

Drngs  and  Dyes— duty  free 

Aloes,  East  India 60  0  325  0 

Arsol,  Cape    80  0  90  0 

Balsam.  Peru 9  3  10  0 

Bark,  Cnsc.irilla  20  0  27  0 

Borax  80  0  85  0 

Camphor,  China    82  8  0  0 

C.intharidea per  lb    7  0  8  0 

Castor  oil,  firsts 0  61    0  6i 

Snirron 38  0  44  0 

Sarsaparilla, . Jamaica  18  3  3 

Ccichinenl— Honduras. t  rib    2  6  4  0 

TenerilTe 2  6  4  6 

Lac  dye.  n.itive 0  4  0  10 

Tarracric— Bengal. .prcwt  17  6  18  0 

.Madras 14  0  19  0 

Java 8  0  10  0 

Cntch    26  0  26  6 

GamWer  23  9  26  0 

I'yewoods— duty  free      £  s  £  s 

Brazil,  Branch per  ton  27  15  29  0 

1)0.  second  quality   9  0  16  0 

Fustic,  Jamaica 6  0  8  6 

Logwood.  Campeachy 9  10  10  0 

Honduras    6  0  6  6 

Jamaica  5  0  6  15 

Red  Sander 7  10  712/8 

Sapan,  Manilla 6  10  9  10 

Siam 7  10  8  0 

Ccvlon 0  0  0  0 

Pruit— Currants,  duty  79  8  d  8  d 

Patras    per  cwt  28  0  33  0 

Vostizza 32  0  38  0 

Island  29  0  30  0 

Gulf 29  0  34  0 

Provincia'  27  0  32  0 

Figs,  du'v  7s  per  cwt 

Turkey. ..pr  cwt  duty  pd  30  0  CO  0 
Plums,  duty  7s  per  cwt 

French,  bottled 0  0  0  0 

German   0  0  0  0 

Raisins,  duty  7^  per  cwt 

Valencia,  ntw    29  0  47  0 

Muscatel 40  0  100  0 

Smyrna,  red  and  Chesme  31  0  0  0 

Bultana 44  0  62  0 

Oranges — 
St  .Michael,  Ist  quality, 

flat  b  X    17  0  20  0 

Do.  2nd  quality 10  0  12  0 

Valencia 16  0  17  0 

Lishon  Si  St  Ubes,  i  ch  16  0  17  0 

Sicily per  box    8  0  9  0 

Lcinong — 

Messiua per  case  14  0  15  0 

Barcelona  nuts per  bag  32  0  32  6 

Spanish  nuts  ...  per  barrel  37  6  0  0 

Brazil  nuts .    37  0  39  0 

Cokcrnnts perlOO  19  0  21  0 

Flax— duty  free                  £  s  £  b 

Riga  K   per  toD    0  0  0  0 

—  WFPK    78  0  0  0 

8t  Petersburg,  12-hfad  ,..  63  0  64  0 

—             9-head   ...  44  0  45  0 

Egj-plian,  Go\-mni  dressed    0  0  0  0 

—         native  ditto 0  0  0  0 

KeAip — duty  free 

St  Ptrsog,  viean...  per  ton  35  0  C  0 

outshot.. 32  10  0  0 

half-clean    30  0  0  0 

Riga,  Rhine 37  0  0  0 

.Manilla    45  0  70  0 

East  Indian  Sunn 15  0  21  0 

China  grass 0  0  0  0 

Jute , 13  0  21  10 

rejections 15  0  16  0 

cuttings   12  0  12  10 

Coir— Yarn,  good  and  flne  35  0  60  0 

ord.  to  fair  29  0  33  0 

fibre 29  0  38  0 

rope  29  0  30  10 

junlt „ 0  0  0  0 


Hides- Ox  &Cowprlb    s     d  s    d 

B.  A.nndM.Vid.Jry...    0    8i  0  Hi 

Do  &  R.  Grande,  alted    0    6i  #    8 

Brazil,  dry  0    9  0  lOi 

Drvsalfd 0    7  0    9 

Drysaltcd  Mauritius 0    8i  0    95 

Rio,  dry  Rio  Grande 0    9  0  Hi 

West  Coast  hides  0  lOi  1    0 

Cape,  salted 0    3  0    8 

Australian x 0    4i  0    ef 

New  York 0    6i  0    7} 

East  India 0    5  1    4i 

Kips,  Russia 0    0  0    0 

S.  America  Horse,  pr  hde    9    0  16    6 
Inditfo— duty  free 

Bengal  per  lb    2    6  10    6 

Oude  ~.    2    0  8    5 

Madras  16  5    0 

Kurpah 16  9    3 

Guatemala    1    9  10    3 

leather— per  lb 

Crop  hides 30to461bs    14  17 

do         30        85    1     6  17 

English  butts   ...18        24    1     8  2    S 

do            ...28        36    1    8  2    4 

Foreign  butta  ...16        26    1    7  1  10 

do            ...28        60    1     8  2    0 

Calf  Skins   28        36    2    0  2  10 

do            40        76    1  U  3    0 

do            80      100     1  10  2  10 

Dressing  Hides   ~    14  16 

Shaved       do      16  19 

Horse  Hides,  English 1    4  1    6i 

do    Spanish  ...perhide    9    0  23    0 

Kips,  Petersburg,  per  lb    0    0  0    0 

do    East  India 0    9  2    3 

Metals — Copper  per  ton  £    8  £     8 

Sheating,  bolts,  &c 99    0  0    0 

Bottoms 100    0  101    0 

Old 88    0  0    0 

Tough  cake  97    0  98    0 

Best  select 98    0  99    0 

Iron,  per  ton 

Bars,  &c.,  British  9  15  10    6 

Nail  rods  11  10  12    0 

Hoops 12    0  12  10 

Sheets    12  10  13    0 

Pig,  No.  1,  Wales  0    0  0    0 

Bars,  Wales 8  16  9    0 

Rails  8  10  9    0 

Pig,  No.  1,  Clyde 4  11  4  16 

Swedish 13  10  14    0 

Lead,  per  ton— Eng.  pig.  19  10  19  IS 

sheet  20  16  21    0 

red  lead 22  15  23    0 

white  do 27  10  28    0 

patent  shot  22    0  0    0 

Spanish  pig  18  15  19    0 

Steel,  Swedish  in  kegs...  15  10  0    0 

in  faggots 16    0  0    0 

Spelter per  ton  22    6  22  10 

Tin,  English  blocks,  ptonl65    0  0    0 

bars  in  barrels 166    0  0    0 

Refined  158    0  0    0 

Banca 161    0  0    0 

Straits  149    0  160    0 

Tin  Plates,  per  box               s    d  a    d 

Charcoal,  I  C  37    6  39    0 

Coko,  I  C  34    6  86    0 

Molasses— duty  l/9pcwtl0    0  13    0 

Oils— tish                        £    s  £    • 

Spsrm  per  tun  98    0  100    0 

Southern,  pale 37  10  38    0 

Seal,  pale 38  10  39    0 

Cod     34    0  0    0 

East  India 28    0  28  10 

Olive,  Gailipoll    51     0  •    0 

Sicily 6  •  0    0 

Malaga 51  0    0 

Seed,  Linseed per  ton  32  16  33    0 

Rape  refined  English...  43  10  0    0 

Do  Foreign  44    0  44  10 

Brown 41     5  41  10 

Cocoa-nut 37    0  37  10 

Palm  (Lagos)  38    0  0    0 

Oil  Cakes,  Linseed,  Kng,  11  15  0    0 

Foreign 0  16  11    0 

Rape  8  7/6  612/6 

Oil  Seeds —                           3d  s    d 

Linseed per  qr  61    0  62    0 

Rape,  Calcutta,  R.A.T.  66    0  66    0 

Petroleum-Refined. pr  gal    15  16^ 

Refined  coal  oil   10  13 

Provisions— duty  free 

Butter- Waterfordpr.cwt    0    0  0    0 

Carlow  0    0  0    0 

Cork,  4ths,  new  0    0  0    0 

Limerick  0    0  0    0 

Friesland  Iresh    138    0  140    0 

American SO    0  100    0 

Jcr.-ey    112    0  128    0 

Bac  tn,   singed— Waterld.  64    0  88    0 

Han.burg  66    0  81     0 

Hams,  York 112    0  0    0 

Iri^h   106    0  0    0 

Lard  —  Watert'ord      and 

Limcricii  bladder  ...  60    0  70    0 

Cork  and  Belfast  do  ...    0    0  0    0 

Firkin  atid  keg  Irish  ...  60    0  58    0 

American  iit   Canadian    0    0  0    0 

Cask  do               do           0    0  0    0 

Pork — Amer  &Can..pr.bl.    0    0  0    0 

Beef — Amer.  &  Can.  pr.tc.    0    0  0    0 

Cheese — Edam 64    0  68    0 

Gouda 62    0  66    0 

Canter    0    0  0    0 

American 60    0  72    0 

Bioe — duly  free 

Bengal,  while per  cwt  10    0  13    9 

Do  cargo    8    0  9    6 

Madras  10    8  11    3 

Arracan,  Rangoon,  Ac...    9    6  10    9 

Java  0    0  0    0 

Saltpetre- 
Bengal per  cwt  29  ^0  31    0 

Bombay  and  Madras ...    0    0  0    0 

EngllBh,  refined  34    0  36    0 

Nitrate  of  soda 18    6  17    0 


Sa^o — duty  4id  per  cwt  s  d  s  d 

Pearl  per  cwt  17  8  19  0 

Seeds— Caraway.. .pr  cwt  36  0  38  0 

Canary per  qr  60  0  64  0 

Clover,  red  per  cwt  60  0  58  0 

white  70  0  88  0 

Cor  ander   25  0  26  0 

Lin-eed,  foreign,  ...  per  qr  57  0  63  0 

Bombay  0  0  0  0 

Mu-tard,  brown. ..per  bush  11  0  16  0 

white   8  0  9  0 

Rape  perla-t  of  10  qra  ...£40  0  43  0 

Silk— duty  free                    8  d  s  d 

Surdah per  lb  22  0  25  0 

Cussimbuzar 15  0  24  6 

Gonatea  13  0  21  0 

ComercoUv 12  0  23  0 

China,  Tsalleo 23  0  31  0 

Tays.am 18  0  27  0 

Canton 14  0  23  0 

Raws— White  Novi 40  0  44  0 

Fossombrone 32  0  36  0 

Royals 28  0  32  0 

Milan  28  C  32  0 

Organznes — 

Piedmont  22-24 38  0  43  0 

Do.        21-38 38  0  43  0 

Milan  &   Bergam  18-20  37  0  43  0 

Do.               23-24  37  0  43  0 

Do.               24-28  37  0  43  0 

Do.               28-32  37  0  43  0 

Trams— Milan,  32-24 36  0  40  0 

Do.          24  28  38  0  40  0 

Brutias— Short  reel 32  8  41  0 

Persians  10  0  14  0 

Spices — Pepper,  duty  free 

Malabar,  &c per  lb    0  6J  0  7 

Eastern   0  6|  0  7 

White  0  Hi  1  6 

Pimento,  duty  free 

Mid  and  good per  lb    0  3  0  3i 

Cinnamon,  dutv  free 

Ceylon,  L  2,  3    2  6  3  8 

Malabar  and  Tellicherry    2  8  3  0 

Cassia    Lignea,    duty 

free per  cwt  97  0  100  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  4J  1  6 

Zanzibar  and   Bourbon    0  3|  0  4J 

Ginger,  duty  free 

E.  India,  com — per  cwt  31  0  33  0 

Do.  Cochin  &  Calicut.  45  0  116  0 

African    47  0  48  0 

Mace,  duty  free per  lb    3  6  4  6 

Nutmegs, dutyfree  2  10  3  11 

Spirits— Ruin,  duty  10s  2d  per  gal. 
Jamaica,  per  sal,,  bond, 

16  to  25  OP  3  4  3  6 

30  to  35   —    3  8  3  11 

fine  marks  4  0  4  6 

Deinerara,        proof 1  10  2  0 

Leeward  Island  —  19  1  10 

East  India  —  16  17 

Foreign  —  16  16 

Brandy,  dutv  10s  6d  per  gal. 

Inlhds    il'*''^  6  4  8  8 

in  nildS     (_jgyg  7  4  7  6 

Geneva,  common 2  4  2  6 

Fine 3  0  3  2 

Corn  spirits,  pf  duty  paid  12  0  0  0 

Spirits  fo.b.  Exportation    18  2  0 

IWalt  spirits,  duty  paid    ...  12  0  14  0 
Su^ar — Per  cwt — Duty  paid 
British  Plantation — Duty. 

grocery  yellow 5/3  33  8  37  0 

r«fiiiing 4/,4/9&6/3  28  0  34  0 

Foreigti  Mu-scovado,  low  to 

fine  yel.  grocery  ...6/3  33  6  37  0 

low  to  gd  refi...4/,4'9iS:5/3  28  0  34  0 
Mauritius,  crystaliatd — 

Nos.  15  h  17  5/8  36  6  37  6 

13  il  14  6/3  36  6  36  0 

10Jll2  —  32  8  35  0 

Svrups,lwtogdyel.4/9&5/3  31  0  33  6 

lowto  fine  brown . ..4/811/9  24  6  80  8 
Bengal,  Benare-,lowto  fiiie 

white   5/3&6/S    0  0  0  0 

Date,lwlofiiieyl...4/98:5,'3  31  0  34  6 
very     low     to      tiiie 

brown  4)'&4/9  22  0  30  8 

Penang,  superior  yellow  to 

good  white 6/3&5/S  34  8  37  0 

lowtofliieyeilow.4/9&6/3  31  0  34  0 

lowtoflne  browu...4/ifc4/9  22  0  30  8 
Madras — 

crystaliscd  white 6/8  37  6  39  0 

"low  to  fine  yellow.. .5/3  33  6  37  0 
Native,  low  brown  to  low 

yellow  i/kw  23  0  23  6 

Jaggery    4/  23  6  24  6 

Siam  and  China,  low  to 

■good  while ari&b/S  36  0  37  0 

low  to  fine  yellow  and 

grey 1/9&5/3  39  6  34  8 

brown  4/Sc4/9  23  0  30  0 

Manila,  c'ayrf,  common  to 

good  4/  28  6  27  8 

Muscovado  4/  22  8  24  6 

Java — 

low  to  good  white  ...  5/8  38  0  37  0 
low  to  fine  yellow  and 

grey 5/3  32  6  35  6 

Havana,  white,  above  No. 

18 —    0  0  0  0 

florette,  Nos.  16  il  18.  6/8  37  6  38  6 

yellow,             12  4  14..6/3  34  6  36  8 

—                  10  ill..— 33  0  34  0 

brown,              7  il   9..1/7  29  0  31  0 

Bahia  &  Maroim,  low  grey 

to  good  white    6/3  31  0  35  0 

low  to  finebrown..4i'&4/9  23  6  30  6 
Pernam,  Pat  aiba,SiMaceio, 

low  to  good  white...5/3  34  0  35  6 

yellow 4«&5/3  30  8  83  0 

low  to  fine  brawn.4/iJtM  24  8  30  0 


Refined — For  consumption   a     d  8     d 

8  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves    0    0  0    0 

Tillers,  22  to  24  lb    40    6  «    0 

Lumps,  45  lb 39    6  0    0 

Wet  crushed  38    6  38    0 

Pieces  30    0  38    0 

Bastard  0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  40    0  0    0 

10  lb    do     39    0  0    0 

141b    do     0    0  0    0 

Tillers  22  to  28  lb 39    0  0    0 

Lumps,  40  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards „ 22    0  27    0 

Treacle 15    0  17    6 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves 41    0  0    0 

101b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed    34    9  0    0 

No.  2 34    0  0    0 

Belgian  refined,  f.o.h.  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41    0 

Crushed,! 34    6  0    0 

Tallow— -duty  free,  per  cwt 

St  Petersburg,  1st  Y  C...  83    0  0    0 

Tar— Stockholm...  pr  brl  23    0  0    0 

Archangel  21    0  0    0 

Tea— duty  8d  per  lb 

Monings  and  Oopacks 0  lOJ  2    4 

New  Sea8cn'a  Kaisows  ...    0    6  2    6 

Pakling  13  2    8 

Souchongs  0  11  2  10 

Oolongs  0  11  2    8 

Sctd.  Orgo.Pek.  (Foochow)    14  2    2 

Scented  Capers  (Foochow)    10  2    2 

Sctd.  Orge.I\-koe  (Canton)    0  10  2    4 

Scented  Capers  (Canton)...    0    9  2    0 

Fh'Wery  Ptkoe,  fine 2    9  3    0 

Gunpowder,  Fychow  and 

Moyune,  finest  3    2  3    8 

Imperial,  Pingsuey,  finest    2    2  2    6 
Young  H>8on,  Pingsuey, 

finest 2    2  2    6 

Fychow  &  Moyune,  finest    2    6  2  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&  Memel  fir.. .per  load  50    0  95    0 

Riga  fir   66    0  87    0 

Swedish  fir...'. 46    0  63    0 

Canada  red  pine  80    0  95    0 

—  yellowi»ine,!arge  90    0  120    0 

—  —       small  86    0  90    0 
N.Brnswk.&Can.Bd.pine  90    0  100    0 

Quebec  oak    120    0  135    0 

B.allic  oak  76    0  135    0 

African  oak  170    0  190    0 

Indian  teaiie  280    0  280    0 

Wainscot  logs  13  ft  each  80    0  110    0 

Deals  &  Sawn  &  Prepared  Wood — 

Norwav.Petersbg  stand  £10    0  12  10 

Swedish  8  10  12  10 

Russian   9  10  14  10 

Finland    6  15  7  15 

Canada  1st  pine ".8    0  22    0 

—  2nd 12    0  15    0 

American  spruce  8    0  8  15 

Dantzic  deck,  each  178  0  27s  0 

Staves- 
Baltic,  per  mille £180    0  230    0 

Quebec,  per  standard  do.  90    0  92    0 

Tobacco — dy3/plb&5p  ct.    s    d  s    d 

Maryland,  per  lb,  bond 0    6  0    9 

Virginia  leaf 0    6i  Oil 

—  strlpt .,. 0    7i  0104 

Kentucky  leaf  0    4i  0    9 

—        strlpt   0    8i  0  10 

Ncgrohead  dutv  *6    1    1  3    6 

Columbianlf.duty3/&5pc    0    6i  3    3 

Havana   16  6    0 

—  cigars,  bd  duty  6/...    6    0  22    0 
Turpentine— per  cwt 

American  spirit-,  wth  cks  66    6  0    0 

French  do  66    0  0    0 

Wool — English — per  pack  of  240  lbs 

Fleeces  S.  Down  hogs.. .£23  10  2*  10 

Half-bred  hogs 25    C  2«    0 

Kent  Seeces   26    0  26    0 

S.Downewes&wethrs  22    0  23    0 

Leicester  do  23    0  22  10 

Son  s— Clothing,  picklck  19    0  20    0 

Prime  18    0  17    0 

Choice 16    0  15  10 

Super    14    0  14  10 

Combing — Weter  mat  25    0  28    0 

Picklock 21    0  33    0 

C.inlinon  18    0  19  10 

Hog  matching 26    0  27    0 

Picklock  niaiohing..  21    0  23    0 

Super                     ..  18    0  19  10 

Colonia  — j  er  lb                      8    d  s    d 

Syoney.-Fleeceft  amb...    15  2    8 

Scoured,  «c 16  2    6 

Unwashed 0  10  13 

Locks  and  pieces  10  19 

Slip'j  and  skills 12  18 

P.  Philip-Fleece  &  lamb    16  2    7 

Scoured,  &c 17  2    7 

Unwashed  0  11  18 

Locks  and  pieces  14  2    0 

Adelaide-Fleece  &  lamb    13  3    0 

Scoured.  &c 15  2    3 

Unwashed  0     9  15 

Locks  and  pieces  o  10  18 

V.  D.  Ld-Fleeco  &lamb    14  2    4 

Scoured,  &c 15  2     0 

Unwashed  0  10  13 

Locks  and  pieces  10  17 

Cape  G.  Hope — Fleece 

and  lamb 13  2    0 

Scoured,  £c 16  2    6 

Unwashed  0    9  10 


zr~^  I 
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TrfL   HIGHEST   OFFICIAI.  PRICES   ARE    OIVEN. 


RAILWAYS. 
Obdikabt  Sharbh  and  Stocks* 


Autho-  ; 
rised  ' 
iBSne. 


Name. 


2022460/  Stk  100  Bristol  and  Exeter 

429-M3-1;  Stk  100  Cale'lonian  

98852  10       H     Do  Ordinary  New,  issud  at  £7 

46948W  Stk  100  Cambrian 

28773    20     20  Cornwall 

873500/  Stk  100  Dublin  and  Belfast  Junction 

■0000  20     20  East  London ... 

3X31740/  Stk  100  Glasgow  and  South- Western 

8376981/  Stk  100  Great  Eastern 

826855/  Stk!l00  Do  East  Anglian  No.  2 

8626o5/i  Stk  100  Great  North  of  Scotland  

6178651/  Stk  I  lOO  Great  Northern  

1169275/i  Stk  lOO  Do  A)  A  reeves  no  dvd. 'til  ( 

1159275/i  Stk'lOO  Do  B  f  6  %  lias  been  paid  B   ( 

450000/  Stk  100  Do  1869 

410000/  Stk;  80  Do  1870 

37919,80/  Stk  100  Great-'outhern&Westrn  (Irelnd) 

11635362  Stk;100  Great 'Wfatern.Consol  Ordinary 

12693594  Stk  100  Lancasliire  and  Yorkshire    

6.339942/  Stk  100  London,  Brighton,  &  S.  Coast... 

7743405/1  Stk  100  Lon.,Chat.,&  Dover, Arbitration 

28333000'  Stk'lOO  London  and  Norih-Western, 

77666SS/  Stk:100  London  and  South-Western. 

6492563<i  StkjlOO  Manchester,  Shcff.,  A  Lincolnsh 

4000560/;  Stk  100  Metropolitan 

49720fl  Stk  100  Do  Prtd.  (Defdrccvgnodivl 

49720.  Stk  100  Do  Defl  Vtil6%ispd  toPrt) 

60000/  10     10  Do  Redeemable  

2250O0O/i  Stk  lOO  Metropolitan  District 

30000/j  10  i  10  Metropolitan  &  St  John's  Wood 

11316337;  Stk  100  Midland, 

97S533/  Stk  liXl  Do  Birmingham  and  Derby... 

6UX)00/   Stk  luO  iMonmoutlishlic 

2613333/i  StkllOO  jNonh  British  .. 

1269082/1  StkllOO  \    Do  Edinburgh,  Prth.&Dndee 

16610000  StkilOO  North-Eastern  Consols 

1975000/,  StkllOO  iNorth  London 

3230140/;  Stk;100  iNorth  StaJfordshire , 

90976/|  StkjlOO  ;Rhymney 

1552660/  StklOO 

1469425/,  Stk  100 
47»**79/  Stk  100 
14'«»10/  StkilOO 
1423910/'  Stk  100 
15000   20  I  20 

976240/,  StkjlOO 

250000/  Stk  100 

200000:  10  I     6 


Shropshire  Union  

South  Devon    

South-Eastern 

DoPrfd.  (Defdrecvgnodiv) 

Do  Defd  ('til6%ispdtoPrf( 

Staines,  Wokingham,  &  Woking 

Taff  Vale 

Waterford  and  Central  Ireland 
Whitby,  Redcar,  A  Middlesboro 


109 
119 

28 
6 

■5* 
130 
531 

42 
136  J 
160 


118 
112i 
158i 

84i 

27i 
164J; 
109 

78 

69t 


11 
32i 

1441 
114 
116 

67* 

374 
174i 
132 

79 

73 

77 

74 

99} 
122 

78} 

15 
165 

21 
6 


Pbef&eencg  Shares  and  Stocks. 
Ii0955«/;  Sa'lwT"  Brittol  and  ExeteriXTT.^. 

Caledonian  6%,  No. 2 

Do  Scottish  N.  E.,  4*% 


375000/;  Stk 

Stk 

276667/|  Stk 

160000/  Stk 

83001X1/  Stl. 

600000/;  Sik 

200<X«/;  Stk 

40O00O/,  Stk 

156250/;  Stk 

(llOO 

»4854l4| 

(  ICO 

960000/  Stk 

960000/i  Stk 

641817/  Stk 

132380/  Stk 

300000/  Stk 

8O61XK}/  Stk 

12SIS262/  Stk 

750000/  Stk 

810000/,  Stk 

1000000/!  Stk 

675000/1  Stk 

291090/'  Stk 

1829100/  Stk 

4414812."  Stk 

9800340/1  Stk 

4S6600J100 

794040/  Stk 

260060/  SU 

287794/  Stk 

63804S/  Stk 

398261/  Stk 

161013/  Stk 


100 
100 
100 
100 
100 
100 
100 
all 
100 
100 

41} 
100 
100 
IIX) 
100 
100 
100 
1(X) 
100 
100 
100 
100 
100 
100 
100 
100 

all 
100 
100 
100 
100 
100 

00 


393395/  Stk  100 
262000/i  Stk  100 
220000/1  Stk  100 


17733/ 
220000/ 
270000/ 

71277/ 
45O900/ 
872000. 

172600 


62830 
2500(1/ 


StkllOO 
StkJlOO 
Sik'lOO 
Stk  100 

Stkjlixi 

6  ;  all 

Stk  100 

10       6 

Slk'lOO 

1799'.183/j  Stk;  10 

1287116/:  Stk  100 

68ti72'<«  .-itk  Kjo 

67&).Vi/i  St«  100 

78O20f)/  Stk  100 

223272/  Stk'lOO 

894240/  Stk  j  KJO 

...       I  Stk  100 

2000000/  Stk  100 

179M91/  StkjlOO 

«t-.72    25  I     s; 

460i>«)/  Stk'lOO 


10.50. « 

2!. 


Stk  100 
.stk  10(1 


Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 

Cornwall  4J%  guaranteed   

Gla.spow  &  Sth.  Western  gua,  5% 

Great  Eastern,  5%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  do  do 

Do  E.  Counties  Exten.  N01 1 


111 

47} 
111 


111 


116 
113i 


137 


103 
111 
110 
130 
108 


Do  do  do  No.  2 110 

Do  do  6% 130 

Do  E.  Union  4%  guaranteed.. 
Do  Norfolk  5%  Ext,  1846.., 
Do  do  64%  Ext.,  1847 , 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 
Do4i%    do        do    do 
Do  5%      do        at  6%  pm  ... 
DoLeeds,Erad,&Hallfax,6% 

GreatNorthof  Scotland. Istpref. 

Great  Sth.  &  Wst.  (Ireland)  4% 

Gt.  W.— Rcnt-chargep  er  gua.6% 
Do  Consolidated  gu:irun.  5% 

Lancaster  and  Carlisle, 4i% 

Lancashire  and  Yorkshire  6%... 

Do  Barnsley,   /i  s  10d%  

Do  6%  (East  Lancashire) 

Do  44%  (Black'  uni  purchase) 

London  &  l{rigbtou,5%  gua.,No.l 

Do  5%  do    No.  2 

Do  6%  do 

Do  6%  do    No, 

Do  7%  do !l45 

Do  6%  do  (W.  E.  &  C.  P.;  ...1125 
Do  4%  do  1859 i  91 

London  *  N.W,C  jSNuncaton6%  il  1 7 

London&S.W..7%, late  3rd  ShrB.!l62 
Do  (I'ortsmu'.h.  perpet.  anns.)l  ... 

Manchester,Shef.,&L>acoln.,6%;|32 
Do  do  do         £6     6} 

Do  do  do     3}%    75 

Do  do  redeemable  6%      1} 

Miland  Consolidated.  6% 140 

Do  do  Bristol  &  Birming.,C%  135 

Do  do  44%  redeemable 103 

Do  do  4i%  irredeemable  ......  103 

Do  Leicester  &  Hitchen,  4%.. .   95 

North  British  6%,  No.  1    112 

Do  N.  B,  No.  2,  6%   Ill 

Do  IJorder  Union,  5}% 118 

North-Eastem— Consolidttted4%    94 

Do4i%  redeemable  104 

Do   JG.  N.B.  4%  1      ... 

Do    (Beiwick  capital    )     ... 

Do  Sloctn.  ADarlngtn.A,  6%llI3 

Do  do  B  and  C,  6%    134 

Do  West  Hartlepool 95 

North  Stafl'ordshire    2.3 

3outh  Devon,  rent-charge.,«„     111 
Do  5  %  107 

ooulh-Ea8Uni(Eead.ans.l(0«6d)|  23 


RAILWAYS. 
Pbeferenck  Shares  anh  Stocks— Coatinued. 


Autho- 
rised 
Issue. 

£ 

QO 

2 

a. 

Name. 

481300'" 
603000/ 

Stk 

stk 

Stk 
Stk 

100 
100 
100 
100 

South-Eastern  4}%    

Do  fixed  i\%  „ 

Taff  Vale,  No.  1  

200000/ 

Waterford  &  Central  Ireland,6% 

Pkefebence  Sharks  &  3to<ws,  WiTH  Dividends  Con- 
tinoent  ON  THE  Profits  OF  EACH  Separate  Yeae. 
Cale(ionian,  4*%  guaranteed*... 

Do  Scot.  Central,  min.  7  %... 

Do  do  4*  %  irredeemable*  ... 

Do  4  %  convrtible,  issued  at  80 
Great  Eastern,  4}  %,  1861  ...) 

Do  4i  %,  1862  ...; 

Do  6    %,  1862  

Do  New  6    %,1863  

Do  do  6    %.  1864  ..  .. 

Great  Northern,  6  %,  irredmble 

Do  Permanent  6  % 

Do  Boston  and  Sleaford,  4}  % 
Great  Western— Con8l.Pref.5% 
Great  North  of  Scotland  4*  % ,  A 

Do  44  %  prcf.,  B 

Kent  Coast,  6%  B 

Lanc.&Yorks.,New4}%tilUly'71 

Do  do  4  % 

London,  Brig'-toD.&c,  44%,  1868 


746180/ 

Stk  100 

1113070/ 

Stk  100 

343-100/ 

.Stk  100 

620000/ 

StkilOO 

547991/ 

Stk'lOO 

335000.' 

Stk  100 

1122600/ 

StkilOO 

1240000/ 

StkjlOO 

3169007 

StkllOO 

360000/ 

Stk  100 

1075000/ 

Stk  100 

200000/ 

Stk. 100 

4106064' 

StkllOO 

482050/ 

StkjlOO 

218030/ 

StkllOO 

302500/ 

StkllOO 

128200 

6 

6 

125120 

6} 

4} 

650000/ 

Stk 

100 

133900/ 

St» 

100 

716000/ 

Stk 

100 

944000/ 

.'^tk 

100 

830970/ 

Stk 

100 

1661336/ 

.Stk 

100 

409666J 

Stk 

100 

4394289* 

.Stk 

100 

2426576/ 

Stk 

100 

240000/ 

Stk 

100 

300000/ 

Stl 

100 

860000/ 

Stl 

100 

1500000/ 

Slk 

100 

47000 

10 

10 

300000/ 

S.l- 

100 

100000/ 

SIV 

100 

600000/ 

RiV 

100 

1500000/ 

Stk 

100 

640000/ 

Stk 

100 

600000/ 

Stk 

100 

106 
106 
104 


do 
do 
do 

do 
No.  6 
No.  7 


4  %, 1860 
44  %,  1861 
44  %,  1863 
6  %,  1865 
6  %,  1866 
5 


...       ,  Stk  100 

...       I  Stk  100 

126227    22      22 

126000    16  ;  18 

146100    20  I     7 


Do 

no 

Do 
Do 
Do 
Do 

Lon.,  Chat.,  &c.,  Arbitratn,  44  % 

London  and  North- Western 
Do  Bedford  and  Cambrit'L 
Do  Shrewsbury  &  Welshpool 

fiOndon  &  South-Western,  44  % 
Do  do  6    % 

Manchstcr.  Shr.  &L!nc.,6  %  1865 

Metropolitan,  5  %  

Do  New,  5  %    

Do  6  %.  1869    

Metropolitan  District,  6  % 

Midland,  A  6  %  preference 
Do        B  5  %  preference 

Do         C6%  114 

Do        D6%  114 

Do6%opt.tocon.Aug.31,1872i  31} 
Do6%oiit.tocon.AugJL1873l  22} 
Do  5  %  do I    94 


1114 


6} 

100 
91 


99 

108 
107 
106 

66} 
117 

93 

93 
103 
113 

lOj 
106 
104 
105 

68 
114 
114 


276000/  Stk  100    North  British,  E.&G,No.  1,  6%*llll 


296820/;  Stk  100 
660000/  Stk  100 
404209/  Stk  100 
360000/  Stk  100 
657000/  Stk  100 
2405669/,  Stk  100 
1869000/  Stk  100 


535000/ 

Stk 

100 

2513000/ 

Stk 

100 

1668661 

« 

6 

700000/ 

S;k 

100 

605000/ 

Stk 

100 

213000/ 

Stk 

100 

300000/ 

Stk 

100 

1200000/ 

Stk 

100 

691500/ 

Stk 

100 

700000/ 

Stk 

100 

26820/ 

Stk 

100 

Do  £10  guaranteed,  1861 1109 

Do  Edin..  P.,  &  D.,  2nd,4%...l  84 
Do  Edinb.  &GIas.,No.  2,  6  %»;103 
Do  North  British,  6%,  1862.. .1107 
DoEflinb..StGlas.,  No.3,  6  %•  102 
Do  Edin.  Si  Glas.,  Ordy,  44  %|  93} 
North-Eastern,  44  %  redeemble,104 


Do  Stockton  4  Darl,  Class  D* 
Do  5% 

Do  New  6/  sns  5  %  CQn.Jnn.'76 
North  London,  44  %  (max  6  %) 

North  Staffordshire,  5  %  

Rhvmney,  6  %,  1864 

South-Eastein,44%,  1859,  No.  2 
Do  44%.  1882,  No.3 

Do  5  %,  1861  

Do  6  %  Charing  Cross,  1863... 

Do  6  %  1884.....^.....^^^^ 

•  Failure  of  full  dividends  in  any  given  4 -year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-year. 


123 

105 

94 

112 
112 


102} 


Lines  Leased  at  Fixed  Rentals. 

JZ 

en 

.0 

Name 

Leasing: 

Companies. 

u 

Stk 

100 
all 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
all 
100 
100 
100 
100 
all 
100 
100 
100 
100 

loa 

100 
100 
100 
100 

100 

100 
all 
all 
100 
100 
100 
100 
UK) 

all 
100 
100 

Birkenhead  

L.AN.W.&G.W 
Do  

Lon.  &  N.-W... 
Do  

100 

Do  44  %  Pref 

Slk 

Buckinghamshire   

96 

Stk 

Chester  and  Holyhead  ... 
Do  64  %    

Stk 

Do  

stk 

Do  6  %  

Do  . 

118 

Stk 
Stk 
Stk 
Stk 

Clydesdale,  guaranteed... 
Colchester.  Stour  Valley 
Dundee,  Perth,  &  Aberd.J. 

Caledonian    ... 
E.  Un.  &  a.  E. 
Caledonian    ... 

Do  

Do  

GreatNorthern 
Great  Western 
Great  Eastern. 

Do  

Do   

Do  

Nrih.-E.-York 
Lon  &  N.-W... 
Great  Eastern, 

Do  

South-Eastern. 

Do  

Peto  and  Co„.. 
Great  Eastern.. 

Do   

Midland 

704 

Stk 

Stk 
25 
Stk 
Stk 
Stk 

Do  1st  Class  Preference 
East  Lincoln  guar.  6  %... 
Gloster  and  Dean  Forest 
Gt.  Eastern,Newra.&c.5% 

Do  E.  Anglian  Be  %... 

Do  do  C  7  %    

134 

Stk 

60 

Dot-oNo.  1,6%    

Hull  anj  Sclby    

Stk 
Stk 
Stk 

{..ancaster  and  Carlisle  ... 

London  and  HIackwall ... 

00  44%    

260 
104 
104 
04 

Stk 
Stk 

London  ?nd  Greenwich... 

stk 

St^ 
Stfc 

London,  Tilbury,  A  South. 

Lowestoft  gua.  4  %    

Do  6  %  

111 

Stk 

Midland,  Bradford,  Pref 
Do  Matlock,  6  % 

96 

Stk 

Do   

U.  C,  4  Dr.... 
G.-eat  Eastern. 

Do  

N.-E.— Berwk. 
L&NWM.&NL 
Midland 

Stk 
60 
60 

Mid  Kent  (Cray  Line)  ... 

Northern  &  Eastern,  6  % 

Doe  %  

68 

Stk 
S  k 
Stk 

North-Eastern  —  Hartlepl 
North  Si  Sth.-We»t.  June. 
N.-West.  A  pcrp  .pref.  6% 
Do  3  minimum  1}%  ... 
Netting.  4  GrantK  K&  C 

Preston  and  Wyro 

I'.oyst'.n,  Hitch. and  Shep. 
Shrewsbury  and  Hereford 

186 
168 
115 

Stk 
8..k 
26 
Btk 
Stk 

Do  

GreatNorthern 
l,..kN.-W.&LY 
GreatNorthern 
LiN-WAQ.W. 

102 
94 
4C4 

134 

RAILWAYS. 
LisEg  Leased  at  Fixed  Rentai.3— Continued. 


1 

"3 
0. 

10 

all 

stk 

100 

stk 

100 

stk 

all 

Stk 

100 

Stk 

100 

20 

all 

20 

all 

20 

all 

Stk 

100 

Shrewsbury  and  Hereford 
S.Yorkshire  ,t  River  Dun 

Do  4  %  guaranteed    ... 

Do  6  %  guaranteed 

Victoria  Statu.  &  Pimlico 

West  Cornwall    

West  London,  Class  A 

Do  Class  B 

DoCassC 

Weymouth  &  Portland 


Leasing 
Companies. 


LSN-W  &G.W. 
Mane,  ic  Sbett: 

Do  

Do  

Gt.  Wstrn..  &c 
Associatd.Co.'s 
W.  Lon  Ex.  r 
Lon.&  N.-W.-< 

&G.vr (. 

G.  W.  &  S.-W, 


Debenture  Stocks. 


100000/  stk  100 
832673/  stk  100 
1500000/  Stk  100 
1500000/  Stk  100 
2836276/  Stk  100 
068253/  Stk  100 
2742653/  Stk  100 
2079716/  ."-rtk  100 
1009297*  Stk  100 


1306239/  Stk 
687160/  Stk 

5000000/  Stk 

2836767/;  Slk 
310830/1  .Stk 

1000000/j  Stk 
300000/,  Stk 
3722«5(!  Stk 
950000(i  Stk 

U20290/J  Slk 

1001317/;  Stk 
244073/1  Stk 
292694/,  Stk 
202037/  Stk 

1001849/1  Slk 
841467/1  Stk 
115560/1  Stk 
67980/  Stk 
60<X)00/|  Stk 

4369263/  Stk 
335000/  Stk 


Cornwall,  guaranteed 44%ll09 

Great  Eastern 4  %'  ... 

Do  A 6  %  117 

Do  1867,  redeemable  5  %  116 

Great  Northern  4  %  102 

Great  Western 4}%    ... 

Do  44%  109 

Do  5  %  118 

Lancashire  and  York5hire...4  %  102 

London,  Brighton,  &c 4  %  100 

Do  perpetual 44%  108 


100 
100 

100  Lond.",  Chat.,  &  Dover  Arb.44% 

100  London  and  North  We5tern4  % 

100  Do                 do                  34% 

100  London  &  South  Western  A.4  % 

100  Manchester  Sheffield,  Ac. ..5  % 

100  Do                  do                 44% 

100    Metropolitan  District 6  % 

100   Midland 4  % 

100  Do 

100       Do  44% 

100  North  British,  E.  P.  &  D.  B.5  % 

100    North  Eastern 4  % 

100       Do  44% 

100   North  London 44% 

100   South  Devon    5  % 

100  South  Eastern  Perpetual  ...4  % 

100       Do  do  1867 6  % 

75        Do  do  1863 5  %|  »2 

100   South  Yorkshi  e,  &e 44% 

British  Possessions. 


10.34 
1024 

loi 

108 

126 

1014 

105 

109 

102 
110 
109 
U5 

120 


ITO 

30990( 

100 

4881336/ 

Stk 

soaxx 

Stk 

1600( 

20 

1600C 

10 

600000/ 

100 

500000/ 

Stk 

60000/ 

Stk 

3700C 

20 

112000/ 

100 

100000/ 

100 

1000000/ 

Stk 

2.5000 

20 

21913650 

Stk 

1500000/ 

Stk 

416000/ 

100 

9600 

10 

3425144/ 

Stk 

500000/ 

100 

270600 

2919260/ 

100 

1733947/ 

100 

788722/ 

100 

6349351/ 

100 

13715360 

Stk 

9391 

20 

8685 

20 

40074 

20 

eOMOO/ 

Stk 

624500/ 

Stk 

361X100/ 

Stk 

60000 

20 

425000/ 

Stk 

169700 

20^ 

KHI 

647000/ 

1(X» 

750000 

100 

1018200* 

100 

205000/ 

100 

68000/ 

100 

6060430/ 

Stk 

ioowxk)/ 

Slk 

600000/ 

Stk 

500000 

2 

10694 

60 

100 

...       1100 
236000  100 
210000 
286000/ 

4000000/ 

60000/ 
9399200/ 


100 
100 
100 
100 
3 

10 
100 
100 
100 
2/8/0 
100 

all 
100 

2(1 

100 

100 

100 

9 

100 
100 

all 
100 
100 
100 
100 
100 

12 

6 

2 

100 

100 

100 

2 

100 

104 

100 

100 

100 

68 

all 
734 
714 

ino 
100 

100 
2 

60 

100 

100 

all 

100 

100 

Stk  100 

10       4 

Stk  100 

Stk  100 


Atlantic  &  St  Lawrence  shares   91 

Do  6%  Sterling  Mort.  Bonds  102 
Bombay,Baroda&C.lndiag.6%  106 

Do  Extension  105 

Do  do      21 

Bull'alo&LakeHuronPreference     6i 

Do  do  64%  Bonds,  1872-3-4...    90 

Cape,  guaranteed  6% 90 

Carnatic,  Lim.,  guaranteed  6%  1054 

Do  do,  issued  at  12s  pm 3,/3,0 

Demerara,  7%  perpetual  rrefer.  109 
DuncdiH  &  P.  Chalmer8,Lim  ,5%  86 
Eastern  Bengal,  guaranteed  6%  109 

Do  do         5%    ... 

Ea-t  Indian,  do         «%  no 

Do  Iiredeeraablc  44  %  Debe  •.  103 

E..ropean&N.A.,6%lMrt.Bd,189Si  S3 

Glasgow  and  Cape  Breton  (Nova 

Scotia)  Coal  &  Rail  Co,  Lim 

Grand  Trunk  of  Cana  a   

DoEquip.Mi)rt.Bd.v,lchrg.6% 

Do        2nd        do  Scrip 

Do  Ist  Pref.'rei>ce  Bonds 

Do  2nd        do  

Do  3rd        do       Stock 

Do  4th         do  do      

Great  Indian  Peninsula,  gua. 6% 


10 
21 
102 
99 
724 
614 
43 

m 

108 
134 
74 

S4 
94 

106 


Do  New  do  5% 

Do  New  do  6% 

Do  New  do  6% 

Do  4%  Debenture  Stock  .... 

Great  South.  0/  India,  guar.  6' 

Do  4J% JiuJ 

Do  

Do  44%  Perpetual  DelKuture..  102 

Great  Western  of  Cana.la 204 

Do  6%  Bonds,  payable  1873...[102 
Do  64%  do  do  1877-8102 
Do  6  %  do  d)  1890...  107 
Do  6%  Pref,  issued  at  80,  con. 
(when  paid  up)  till  Jan.l. 1880  89 
nternatnlBriils-e,6%  Mort.Uds  100 

Do  do 79 

Do  6  %  Mort.  Pref.  Share  do..   764 

(Secured  by  G.  Truk  CanadaCo.) 

Madras,  guaranteed  6  %  106 

Do  do        4i%  102 


Do 
Do 


do 


H"a 


Melbourne  &  Hubsou's  Bay  Unit. 
Do  6%  Bonds,  payable  1880...  104 
Do  5%     do  do       1,895... I  ... 

Midland  of  Canada,  SllglstMi-t   85 

N.iif  Canada,  6%,  1st  pref.Biids.  96 
Do  6%,  2nu        do  M2 

Oude  &  Rohilkund,  guar.  6%  ...  105 
Do  shares  5%  ...      44 

Do  Niilhatee       6%  ...    ... 

Sclnde,Pmijaub,.£Dellii,guj.6%|l064 


6(XX)0 
0(XX)0 
426{X) 
37600 
16(K1<1 
16000 
6<KXK) 
4870 


FORBjSN  liA  .LWA'  1. 

10  J  all  Anlwei'pand  Koi.er-oaui  

20    all  Bahia  &  Sa.i  Franc.w.  L.,  i.  7  % 

6    all  Belgian  Eastern  June. ion 

20    all  Buenos  Ayres,  Gt  S.iuihern,  L. 

10     10  Do  Sa'ado  Extension 

10     10  De>  AiuKt  Tandii  (CannenSec) 

20     all  Central  Argentine,  L.,  gua.  7  % 

00    all  Copiapo 
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EAILWATS. 
FoaETGN  Ra:lwa"S — Continued. 


Autho- 

9 

rised 

•d 

Issue. 

m 

111 

S  '» 


60000  16 

697601  16 
116000;  20 

lOOOOi  20 
600000,  20 

17600!  40 
lOOOOOi  20 
112600|  20 

eOOOo'  20 
26696:  20 


10000 

626000 

16000 

6000 

11260 

47600 

677600 

300000 

60000 

60000 

92000 

38000 

31000 

17000 

100000 

760000 

134000 

16260 

40000 

2675' 

20000 

300000 


IDUoaburg  &  Witept-k,  L.,  Scrip, 

I  Do  Registered j 

Dutch-TlbeniBh  i 

j    Do  New    , ....j 

lEastern  of  France  .... 

■  Europn.  Centrl.  R?il.,  L.,  1st  iss. 

JGreai:  Luxembourj?' 

iLoroberg-Czernowitz.  Limited. 

guaranteed  7%,  lst&2ndiss. 

Mexican.  Limited   ..... 

Naiuur&Lieije.gua'l   By  the 

1-lf  per  annum-.  V  Belgiaa 

Do  &ua  6  %  Pref  J  Gove.-nu 
Northern  of  France  *. 
N.  Rail,  of  B.  Ayies,  L..guar.7% 

Do  Deferred 

Norwegian  Truok  Preference ... 
Ottoman  (Smyrna  to  Anlin) 
Tarja,  Lyons.  &  Mediterranean 

Pa-is  and Orieans  

Recife  &  San  Francisco,  L.,g:.7% 

(loyal  Sardinian 

Royal  Swedish 

Do  7%  

ainbre  and  Meuse 

Do5^i(>  Preference  

San  Paulo,  LJaiited,  gna.  7  %... 
South  Austrian  &  Lomb.-Venetn. 

Southern  of  France   

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  5i  %  Preference  

Western  &  N.- Western  of  France 


RAILWAYS. 
F»BKiON  RULTAT  Obuoations — Continued. 


18 


Foreign  Rulvat  OBi.ie.^TioHs. 


64! 

84i 

100 

20 
4 

20 
100 
100 
100 


all 
all 
all 

84} 

84} 

aU 

20 
4 

20 
100 
100 
100 


Redeem. 
Yrs.  At 


100 


Name 


Antwerp  and  Rotterdam...  3  % 
Bucharest  &  G-iurgevo,  ^ua 

by  Danub.Prncpalties  7  % 
C.Uruguay  Monteviedo  Sep  7  % 
Charko1T-Azff,gua.byRu83  5  % 
Charkow-Vrcmentschg,  do  5  % 
Dutch  ludian,gua.  byDutch 
Home  Government  ...  4i% 

Do  1869  4i% 

Do  1871  6  % 

Eastern  of  France 6  % 

Great  Luxembourg 6  % 

Do 

Havana  andMatapzas 7  % 

Do  1866  7  % 

Matanzas  and  Sabanilla...  7  % 
Mexican,  Class  A,  Mortge  8  % 


91^ 
91i 

80 
80 
101 

4 

20 
65 


100 
20. 
20 
20 

100 
80 

20 

100 

4 

100 


Redeem, 


rrs.  At 


94 


22i 
par 
100 
100 
100 
20 
100 
6 


20 


Name. 


Mr,scow-.lro8lw,guabyKu8  5  % 

Ni<tional  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Cl'ar'e-oi)  3f% 

No^th  of  Spain  r.-'0ptv,..  3  % 
Orel-Vitebsk,  goa.  by  Rus  5  % 
OtrraHn(SmvraatoAidi,!)  6  % 

Do  do  6  % 

Paris.Lyons.&Mdilt'-anean  3  % 
Recif.&S.F.(Pein),nylS73  7  % 
Ro.vBl  Swedish 5  % 

jiia  I.a  Gr.mae 7  % 

San  Paulo.  1874    7  % 

Do  1877  6  % 

DolS'S  8  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.AL'strn.&Lomb  Venetian  3  % 

D0  1S71  Scrip 3  % 

5ouihern  of  France 3  % 

South  Italian..., 3  % 

Tamboff-Kozloaf,  gnamtd.  6  % 
Westrn.  &  N.-W.ot  France  3  % 


95 

75 

70 

12 

103 

4} 

90 

104^ 

1044 

lOii 

105 

lOi 

lOJ 

12 

8} 

87 

12 


BRITISH  MINES. 


Autho- 
rised 
Issue. 

£3 
CO 

Paid. 

Name. 

Closinsr 
Prices. 

12000 

5 

Sk 

2 

"i 

"i 
... 

2 

... 

"6 
3 

"k 

all 

IOC 

all 

91 

2i 
36} 
2/1*6 
3f 
3/9 '0 
ail 
40 
8/10/0 
5/10/8 
13/17/6 
4/10/6 
3i 
69} 
64'17/0 
3/11/3 
all 
1 
10/6/7 
U 
6} 
18/18/9 
«11 
all 
9 
aU 

Si 

"i 

120 

i 

28 

i. 

1 
14 
10 

94 
35 

3} 
20 

3} 

1 
42^ 
30 

li 
1 

25 

200 

6} 

56 

18 

i 

64 
474 

■ll 

60000 

12000 

3000 

1024 

12800 

Broniioyd,  Limited  

Caegynon,  Limited  

Chiverton    

Dev^n  Great  Consols  ... 

130 

612 

6141 

East  Basset,  "Illogan" 

32 

51 

6000 

2} 
16 

1906 

East  Lovell 

12600 
6908 
1021 

Gieat  Laxey,  Limited... 
G  t.  Wheal  Vor,'-Hel5tou" 

12 

104 
37 

6000 

8} 

22 
4t 
14 

474 

35 

896 
9000 

Margaret,  "UnyLelant" 

40000 
400 

Mwyndy  Iron  Ore,  Lim. 

696 

6610 

16000 

2800 

Nortii  Wheal  Cro'ty 

'*enrhvn.  Limited 

P'ioce  of  Wales 

11 

■"1 

1120 

512 

6138 

Providence,''OnyLeiant" 
Sth.  C?racfon,  "StCleer" 
SoL'Lh  Condnrrow 

27" 
220 

ei 

60 
19 

i 
68 

496 
12000 
10000 
6000 

^ti-.Wi' ".Frances.  Ulogau 

TankervUie,  L.niled 

T»n-vr-Alit,  lyiraited  ... 
Tia  Croft 

12000 

Van,  Limited 

524 

BRITISH  MINES— Continned. 


Autho- 
rised 
Issue. 


eooo 

12288 
3000 
400 
612 
612 
6000 
1024 


Paid. 


3 


10 
474 
64 
25} 


Name. 


West  Basset,  "Illogan" 
Wht  Caradon,"Liskeard' 

West  Chiverton 

West  Seton 

Wheal  Basset,  "Redmth" 
Wheal  Boiler,  "Redruth" 

10/8/0  jWhcal  Grenville   

9      Wl.MaryAnn,MenbeQlot 
684  IWhenl  Seton  


Closing 

Prices. 

18 

20 

13 

15 

90 

100 

110 

120 

324 

37. 

84 

9- 

11 

IS 

224 

274 

COLONIAL  AND  FOREIGN  MINES. 


3500C 

2 

all 

60000 

(all 
t.ill 

70000 

60000 

1 

25000 

1 

100000 

17s 

12600 

2 

If* 

20000 

20 

7 

20000 

24 

all 

20000 

10 

7 

26000 

2 

all 

49936 

6 

all 

21000 

6 

all 

10000 

20 

164 

76162 

1 

143 

18600 

10 

all 

100000 

1 

all 

2500O 

2 

all 

60000 

2 

all 

20000 

20 

all 

150000 

1 

1 

68000 

1} 

1/3/0 

16000 

3 

all 

7927 

6 

3 

irooo 

7 

all 

60C00 

4 

all 

80000 

3 

all 

10000 

20 

all 

100000 

2 

1 

32000 

6 

all 

16000 

1 

all 

30000 

10 

all 

60000 

I 

103 

120000 

1 

all 

87183 

2 

all 

11000 

20 

16 

15000 

4 

all 

lOOOOfl 

1 

1 

43174 

30 

28/5/21 

30000 

2 

H 

10000 

10 

6 

76OO0 

1 

all 

46000 

3 

all 

Alamil'os,  (Jmited  

Almada  &  Tirito  Consol. 

Silver  Mining,  Limited 
Anglo- Argentine,  Lira... 

Do  15  per  cent.  Pref... 
Anglo-Brazilian  Gold,  L. 
Anglo-Italian,  Limited... 

iustralian  

AustraIlanUnitedGold,L 
Cape  Copper,  Limited... 
Capula  Silver,  Limited... 
Chontales  GJold  &  Silver 

Mining,  Limited 

Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limited 

"'onPedro.NrthdIRey.L. 
Eberhardt  feAurora,  Llm. 

ficltpse,  Liivited   , 

Fortmia,  Limited , 

F'  oniino  &  Bolivia  Gld,L 
General  Mining  Ass.,  L. 
General  Brazilian,  Lim. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  Limited 

Pacific,  Limited 

Panulcillo  Copper,  Lim, 
Pestai-ena  United  Gld.,L. 
Pontgibaud  Silver  Lead 

Minitig  and  Smelting.. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L. 
Rossa  Grande,  Limited... 
Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
SierraButtesGoldMinig 

Limited,  Ordinary  ... 
St  John  del  Key,  Lim. 
Sweetland  Creek  Gld.,  L. 
Taquaril  Old.  Comp,,  L. 
United  Mexican,  Lim. 
Val  Antigoria  Gold, Lim. 
Vancouver  Coal,  LijiUed 
York  Peninsula,  Limited 
Yuduaniutna  otS.  Au8.,L 


•  Call  pending. 
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OFFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

Average 

cost 
per  mile. 

Net 
Revenue 

past 
h'lf-year 

Dividend  per  cent. 

Name  of  Railway. 

Week 
ending 

RECEIPTS. 

Traffic 
per 
mile 
per 

week. 

Aggr 
Reoel 
Halt 

egate 
ptaof 
year. 

Miles 

Passen- 
gers, 
parcels, 
Ac. 

Merchn- 

dise, 

minerls, 

cattle, 

<fcc 

Total 
Receipts 

Same 
week 
1871. 

expended 
per  last 
Report, 

»id  half 
1870. 

lat  halt 

1871. 

2nd  halt 
1871. 

open  in 

1872. 

1871. 

1872. 

1871. 

681461 

£ 

16143 
11667 
18611 
32946 
32662 
14667 
33060 
27106 
36608 
39712 
11957 
14863 
33332 
66001 
36681 
47966 
30602 
129497 
17748 
60921 
19706 
991713 
361617 
867640 
46179 
11240 
31966 
26863 
32239 
299202 
22426 
29629 
64019 
27918 
28374 
13877 

£ 

11869 

30889 

30721 

109889 

660264 

29630 

100193 

181491 

496260 

536794 

50154 

143974 

1226199 

770652 

1912118 

309149 

412117 

122376 

20011 

309419 

36294 

166127 

8410 

28128 

1032133 

77714 

41230 

348661 

1309814 

97216 

140348 

11692 

317760 

70686 

87396 

46932 

£   8   d 
0  10  0 
2  10  0 
6    0  0 
2  16  0 
2    2  6 
2  16  0 
4  10  0 
2  15  0 

0  17  6 
4    2  6 

2  16  0 

1  17  8 

3  10  0 
3  12  8 

0  16  0 

2  17  6 

3  0  0 
16  0 
6    0  0 

1  12  6 

3  "76 

2  0  0 

3  0  0 

4  "6  0 
3    0  0 
1  10  0 

1  10  0 

2  00 

1  18  9 
6    00 

2  10  0 

£   8   d 
0  10  0 
3    0  0 

5  0  0 
2    6  0 
2    76 
2  16  0 

6  00 
2  10  0 

2  16  0 

2  160 

2  6  0 

3  17  6 
3    7  8 
0    76 

2  7  6 

3  "60 

0  16  0 
6    60 

1  17  6 

3  "6  0 

2  0  0 

2  16  0 

4  "2  6 

3  0  0 
1  10  0 

1  "6  3 
176 
6    00 
8    00 

£  8  d 

0  16  0 

3  10  0 
6    6  0 
8     6  0 
2  17  6 
2  17  6 
6    00 
2  17  6 

1  60 

4  7  6 

2  16  0 
2  13  9 
4    0  0 
4    7  6 

2  2  6 

3  26 

3  '00 
2    0  0 
6  10  0 

1  7  6 

8  i6  0 

2  2  8 

3  10  0 

1872 
Mar    22 
22 
16 
24 
24 
24 
24 
23 
24 
24 
23 
22 
24 
24 
24 
23 
24 
24 
10 
24 
17 
24 
24 
24 
24 
22 
23 
24 
23 
24 
24 
23 
23 
24 
23 
17 
22 

£ 
453 

1478 
664 

4620 

10993 

934 

969 

£ 

303 

1621 

2526 

3239 

32750 

813 
6454 

£ 

766 

3099 

3190 

7869 

43743 

1747 

7423 

13341 

38407 

44020 

3611 

12258 

85116 

66872 

141120 

21166 

273S4 

11886 

1468 

25053 

1785 

8131 

391 

3409 

84288 

6991 

3221 

33289 

96943 

6452 

10619 

18,37 

24364 

4942 

7870 

3366 

1609 

£ 

886 

2860 

2649 

8197 

41399 

1699 

6641 

12089 

37512 

4'.)892 

3736 

10707 

82092 

63607 

133790 

21598 

26832 

11665 

1297 

22937 

2044 

8010 

412 

2075 

.76970 

6692 

3332 

80672 

91266 

6688 

10106 

914 

2IS92 

4813 

6996 

8279 

1659 

£ 
17 
22 
84 
61 
82 
23 
80 
48 
51 
88 
14 
27 
61 

133 
93 
66 
48 
86 
32 
98 
47 
1084 

223 

505 
97 
20 
68 
41 
73 

638 
85 
66 
70 
46 

135 
32 
21 

£ 

6004 

31376 

32029 

89801 

341323 

8834« 

102992 

448836 

526629 

28097 

660996 

654249 
1634682 

260356 

306688 

146126 
16275 

289167 
21898 
97936 
6055 
43305 

985926 
78S04 
37257 

253728 

10S7179 

81883 

122762 
19792 

299213 
60466 
86371 
31988 

£ 
8384 

£ 

£ 

13^ 

1168241 
670000 

Belfast  and  Northern  Comities  ... 
Blyth  and  T'^ne  

30836!  1864 
24436     38 

6007763 

84796   161}  151t 

22923426 

816835'  704 

699 

1100000 

77621 
94971 

76 
93 

1W64 

75 

3160729 

93 

7464104 

*Gla8gow  and  South-Western 

Great  Eastern 

2754 
7484 

27318281 

15054 
17321 

23363 
2661)9 

4266071  7484 
487926    608 

19498546 

4fi7' 

30C699O 

27380 
622466 

256} 
445 
1S86 

256} 

445 
1386 

6242483 
46197691 

Great  Southern  &  Western  (Irish) 
*Great  Western 

6223 
35036 
19818 
61832 
14964 
17620 

8822 
877 

6983 
329 

8036 
60079 
37056 
89288 

6201 
10264 

3061 

681 

18070 

1466 

23996388 

Lancashire  and  Yorkshire    

60<i«96:  4284'  4281 

66200926 
17818606 
17111982 

Loniion  and  North-WestcrH,  &c.... 
London,  Brighton,  A;  South  Coist.. 
London  and  South-Western 

1616161 

233289 

286769 

126810 

14662 

261128 

1:000 

97131 

4826 

23926 

887404 

74686 

36381 

2S4066 

1516  il606 
876 J  i  370 
6744    660} 

17811679 

798677 

12964474 

748784 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  SheCBeld,  <fc  Linclnsh. 

137} 
46 

2644 
38 
74 

863 
388 
47i 
R12 

136 

46 
249 
38 

7437847 

7» 

816330 

St  John's  Wood  

I* 

6146239 

4i 

88876847 

Midland 

21933 

2603 
473 
9532 
19366 
4188 

62355 

^83 

274S 

23767 

77677 

2281 

R35. 

3810134 
1486018 

Midland  Great  Western  (Irish)   ... 

339 
47< 

20630706 

0  12  6 

•North  British 

79S 

42201060 

6    0  0 
3    0  0 
2    0  0 

8  "60 

2  6  0 
6    0  0 

3  6  0 

990903  >13264 
77898!     12 

:U109   297 
12336     33 

1308,' 

3690411 

North  London 

12 

6880661 

North  Staffordshire    ...  , 

297 

97*178 

22t 

18690680 

17110 
3116 

7244 
1827 

282260 
49718 
84611 
80913 

346 
1104 
63 
1064 

77 

346 

3084385 

South  Devon    

110, 

1787561 

Taervale 

83 

1464ft00 

Ulster 

1578 
736 

1787 
874 

105 

1362842 

17670 

2S317 

1  10  0 

1     60 

1  10  0 

Waterfor    and  Lime-ick 

77' 

COLONIAL 

AND    FOREIGN 

iWeek 
Name.            [endng 

^Rece 

1872 

Ipu.^ 
1871 

Total  r 
1872 

ecelpta 
1871 

Kamo. 

Week,— Kece 
endng  1871-2 

ipts.^ 
1870-1 

loml  r 
1871-2 

ecel()t« 
1870-1 

Name. 

vveeK 
endng 

1871-2 

ipts.  - 
1870-1 

iuutir 
1871-2 

eceipu 
1870-1 

Bahia  &  8.  Francisco  Feb.l7 

986 
14114 

4861 
67068 

4321 
31100 
48337 

1232 
9441 
6541 
48215 
3801 
28600 
36834 

7777 
90538 

7940 
62861 

Gt.lDc''an  Peninsula 
Qreat  Luxembou-g... 
Ot  Southern  of  Indlii 
Gt  Westrn  of  Canada 

Feb.  3 
Mario 
l)ec.33 
rrlnr22 
Feb.  3 
Jan.  6 
2H 

45834 
6671 
3198 
22279 
11630 
2576 

ma 

43943 
8700 
1317 
20095 
10621 
2804 
13flfi 

320481 
93133 
34870 

2576 
6629 

172638 

84918 
32902 

2804 
6H76 

Mario 

Dec.l6 

16 

Mario 

3 

Sep. 21 

1341 
10123 
1266 
1,560 
68271 
53406 
1176(J 

1228 

6289 

1217 

1236 

67154 

47360 

10409 

16363 

10986 

Bombay,  Bar..  &C.L 
De^roitibMiiwai  kee 

17 
Mar  9 
Feb.24 

10 
MurlU 
Janwil 

Punjaub  and  Delhi... 
Ucinde    

124030  M5364 
36991    28740 

Smyrna  and  Cassaba 
South  Austrian  line. 

14916 
138867 

12641 

EaRtern  Benga'  

04. Trunk  of  Canada 

Moxisan    

OtCeutrl  of  Belgium 

N.,>f  Hiienos  Avres.. 

Vlctori-in  Governmt 

116661 

•  Tne  aggregate  is  reckoned  in  these  cases  for  the  half-year  be^uning  lat  February. 


March  30, 1872.] 


THE  ECONOMIST. 
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CASHIONS    FOR    THE    SEASON. 


h 


!pOR  GENTLEMEN:— 


WILLIAM     TARN     AND     CO 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 


HJ.  NICOLL'S  SPRING 
•  Orerooats  of  Waterproof  Tweed  Cloths,  30s; 
ditto,  with  silk  Inpcls,  21s;  of  Waterproof  Melton 
Cloths,  423;  of  Waterproof  Cheviot  Cloths,  with  silk 
tacinga,  538  6d. 


HJ.    NICOLL'S    RIDING, 
•     Walking-,  and  Dress  Trousers  ;  for  Dress,  21b  to 
358;  for  Walkni?,  149  to  30s:  or  Ridin;?.  25s  to  42s. 


HJ.  NICOLL'S  EVENING  AND 
•  Morning  Dress.  Dress  Coats,  52i  6d  to  73s  6d  ; 
Frock  Coats,  63s  to  Sis  ;  Morning  Coats,  of  Twilled  Im- 
perial andotherCloths^fron^ 


ERVANTS'     LIVERIES. 

The  best  at  mrilerate  prices. 


NAVAL,  MILITARY,  AND    CIVIL 
Outfits  for  all  parts  of  the  world  completed  on  the 
shortest  no' ice. 


f  OURT    DRESSES    FOR    LEVEES 

\J  and  Drawiug-rooms.  The  embroidered  Cloth  Suit, 
with  appointments,  complete,  £20  58.  Deputy-Lieu- 
tenant's ditto,  £36.  Suits  are  also  kept  as  specimens, 
or  for  loan. 


rOR  BOYS:— 


SUPERIOR  CABINET  FURNITURE. 

Their  Show  Rooms  aro  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining  room.  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Cm-tains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

HUBBUCKVS  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it    enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.    It  should  be  used  instead  of  Red  Lea4  which  is  proved  to  be  destructive  to  Iron 
i  exposed  to  Salt  Water. 

Adiiltekations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBUCK,  LONDON,  PATENT." 
THOMAS  HTJBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usinsf  poisonous 
paints.  Parentshavc  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour." — -Iohn  Bull,  September  14.  IS.'iO. 


HJ.  NICOLL'S  KNICKERBOCKER 
•  suit?,  from  21s ;  tnoming  suits,  from  25s; 
evening  dress  suits,  from  55s;  Highland  suits,  from 
338;  also  the  new  Spanish  and  sailor  suits,  from  one 
guinea;  and  the  Royal  Prince  costume,  from  258; 
spring  overcoats,  in  Tweed  cloths,  from  14e;  in  Melton, 
cloths,  from  2l8. 


rOR  LADIES; 


HJ.  NICOLL'S  SPRING 
•  Fashions  of  Riding  Habits,  in  various  coloured 
Tweed,  Melton,  and  superfine  Cloths,  from  £3  3s  to 
£8  8a;  panta.k>ns,  3l8  6d;  hats,  with  lace  falls,  21s. 
The  spring  fashions  in  costumes  ef  Chambertine,  Cash- 
mere de  Ronbaix,  Polle  de  Chavre,  moha'r,  poplin, 
yatch  serges,  and  other  choice  materials ;  also  in 
showerproof  Tweed  and  Melton  cloths,  for  travelling 
purposes ;  I'utile,  marine,  and  Killamey  waterproof 
cloaks;  waterproof  tweed  circular  cloaks,  from  one 
guinea;  promenade  jackets  and  paletots,  exquisitely 
shaped. 

H.  J.  NICOLL,  Merchant  Clothier  to  the  Queen,  the 
Royal  Family  and  the  Courts  of  Europe.  Army,  Navy, 
and  CLrll  Outfitter. 

(114, 116,  119,  120  Regent  street,  W. 
LONDON  ^41,  -44,  45,  Warwick  street,  W. 

(22  ComhiU,  E.C. 

(10  Mosley  street,  Manchester. 
BRAKCHES...  -^50  Bold  street, Laverpool. 

(39  New  street,  Birmingham, 
In  each  department  for  every  article  one  fixed  and 
moderare  price  is  charged  for  cash  payments.  Garments 
are  kept  ready  for  immediate  use,  or  made  to  order  in  a 
few  hours. _^ 

CARSON'S    PAINT, 

Patbovised  bt  the  QL'EKN, 

Is  eitcusively  used  for  all  kinds  of 

OUT-SOOB      WOBK, 

It  is  especially  applicable  to 

WOOD,  IBON,  BE.ICK,  STONE,  AND 

COMPO. 

3  Cwt  Tree  to  All  Stations. 

CAK  DE  LAID  ON  BY  UNSKILLED  LABOUR. 

SOLD  IN  ALL  COLOURS. 

Patttrns  ami  Teslinioiiials  sent  Post  Free. 

WALTEB  CABSON  AND   SONS, 

LA     BELLE     8AUVAGE     TAED, 

Lu;>«ATE  Hill,  LotrDov,  E.C. ; 

AXD    21    Bachelor's    Walk,  Dl'BUH. 

UOLLOWAY'S      PILLS.— 

Ia  Medicine  for  the  spring. — Dineases  latent  in  the 
•ystem  throughont  the  winter  will  inanifcat  themselves 
M  the  ap[»roich  of  wanner  weather,  unless  the  blooti  be 
freed  Jfrom  impurities,  and  the  body  generally  from 
noxioas  matters.  Holloway's  pill.s  have  long  since 
Mtablished  the  highest  rsputation  for  the  full  and  sffi- 
cI«Dt  manner  in  whicli  they  accomplish  this  purifying 
purpoM.  These  ex<ellent  pills  search  every  organ,  per- 
Tade  every  tinsue.  and  successfully  grapple  with  all 
deleterious  »ul>itance»,  either  by  neatraliaing  them  or 
■  ■  ing  them.  lUlloway's  medicine  promotes  t-omfort, 
Inesi.  henUli,  and  ntrtngth.  The  medicine  is 
;.  :at,ly  adapted  for  the  weak  and  delicate,  who«e 
frames  are  relaxed,  whose  nerves  are  unstrung,  and 
whose  dlgMtiona  are  upset  by  spring  variations. 

"YOUR     (DR      LOCOCTrS) 

X  Pu'monlc  Waferj  are  Invaluable  lor  the  roict, 
throat,  and  rhest.  All  persons  inlTertng  from  bronchitis, 
hackiag  cough,  and  deprivation  of  rest,  should  take 
them.  -—From  llr  Knrk-,  M.P.S.,  22  Ma-kot  plr.-o,  Hull. 

utbma,    coiLuinptioii.    tTr.nr:  111.,  cooiths,    colils. 


In 

t^oat,  rbeumatlnm,  niid  all  I 
Instant  relltf  is  glTcn  bj 
taste  pleuantly.    Sold  by*  ii 


'  nervous  pains, 
wafers,  which 


TOOTHACHE 

L  MESS 


MESSRS  GABRIEL'S 

SEDADENT. 
THE  GUARANTEED  CURE. 
MARVELLOUS  IN  ITS  EFFECT. 
GR'ES  INSTANT  RELIEF. 
DOES  NOT  IN.IURE  THE  TEF.TH. 
FORMS  AN  EXCELLENT  STOPPING 


CEDADENT, 

U  PI 


||[ESSRS 


PRICE  Is  liD,  POST  FREE  Is  3D. 

SOLD  BY  ALL  CHEMISTS, 

IN  EVERY  TOWN  AND  VILLAGE 

GABRIEL'S 

CORALITE  TOOTH  PASTE. 
Price  Is  8d. 
For  cleansing:  and  improving  the  Teeth,  Impart- 
in{^  to  the  gums  a  natural  r.-dness,  removes  the 
tartar,  and  is  an  exci'llent  detergent.    Sold  by 
all  Chemists,  and  by  the  l^roprietors,  Messrs 
GABRIEL,     the     Old     Established    Dentists, 
64  Ludsate  hill.  City ;  and 
66  Harley  street,  Caven<!ish  square 
(their  only  London  addresses.) 
PAINLESS  DENTISTRY  AT  ECONOMIC.^.L 
CHARGES 


Every  four  I 
weeks  from  j 
March  19. 


Fori 


VERLAND      ROUTE 

via  MARSEILLES. —  COM- 
PAGNIE        DES        ME3SAGERIES 
MARITIME3  DE  FRANCE.— French 
Mail  Steam  Packets  leave  Marseilles  as  follows:— 

1  [Port  Said,  Ismailia,  Aden,  Suez, 

Mauritiu.s,PointdeGalIe(Ceylon), 
Pondicherry,  Madras,  Calcutta, 
Singapore,  Batavia,  Saigon, 
Hong  Kong,  Shanghae,  and 
J  [   Yokohama  (Japan). 

To  ALEXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  information  apply  to  the 
Agents,  97  Cannon  street,  London ;  G.  H.  FLETCHEll 
and  CO.,  Liverpool;  at  the  ottices  of  the  Compagnia 
des  Messageries  Maritimes  de  France  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles ;  or  to  Smith  and  Co.,  Rot- 
terdam. 

*  Passengers  Eastward  of  Sucz.securing  their  berths 
in  London,  are  entitled  to  the  conveyanc  of  their  lug- 
gage free  to  Marseilles. 

OVERLAND      ROUTE— 

V      Tlie     P  i:  N  I  N  S  U  L  A  U    and 
ORIENTAL   STEAM   NAVJGATION 
COMPANY  hook  piuisengers  and  re- 
ceive cargo  and  parcels  by  their  steamers  for — 
From  Southamp- 
ton. From  BrindisL 
GIBRALTAR  ...)  Every  Thursday,) 

MALTA /  at  2  p.m.        f  ~ 

ALEXANHRIA...)  „  o-u       j       I  c         .«     ^ 

XDEH    C  Every  Thursday,?  Every Monday.at 


BOM  HAY 

GALLE 

MADRAS.... 
CALCUTTA. 
PENANG  ... 
SINGAPORE 

CHINA  I 

JAPAN ) 


;■ 


at  2  p.m. 

Tliursday,  March 

14,  at  2  p.m.,  & 
every  alternate 
Thursday 
thereafter. 


AUSTRALIA    ... 
NEW  ZEALAND 

(Cargo  only) 


6  a.m. 

Monday,  Marcli 
25,  at  6  a.m.,  & 
every  alternate 
Monday  there- 
after. 


Thursday,  March  Monday,  March 
14,  at  2  p.m.,  &  25,  at  fi  a.m.,  & 
every  fourth  \  every  fourth 
Thursday  Monday  therc- 
thcrcafter.  J  after. 
And  all  Ports  toucned  at  by  the  Steamers  of  the 
British  India  Company. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  who  have  paid 
full  fare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing within  six  months  of  their  arrival,  and  10  per 
cent,  to  those  rc-cmbarking  within  twelve  months. 

Through  tickets  to  Brlndlsi  cin  be  obtained  of  Le- 
beau  and  Co.,  6  Billiter  street,  E.C.  (South  Italian 
Railway  Office.) 

For  Kates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  HKUUCED,  and  all  other  in- 
formation, apply  at  the  ConipMny's  (.XHces,  122  Leaden- 
hall  street,  London,  or  Oriental  j;i>ice,  Uoathampton. 


DRINDISI   MAIL     ROUTE    TO 

U  Egj-pt,  India,  China,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Foggia,  Shortest  and  Cheapest 
Route.  For  through  tickets  antl  intormalion  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— Agents,  Lebeau  and 
Co.,  6  Billiter  street,  London,  E.C. 


pAPE  OF  GOOD  HOPE, 

V^  ALGOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
PANY'S ROYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  calling  at  Madeira.  The  packet  of 
the  10th  caUs  at  St  Helena.  The  packet  of  the  25th 
corresponds  with  Natal  and  East  London. 

Fares  to  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  33  Guineas  and  22  Guineas ;  to  Natal,  37 
Guineas  and  25  Guineas ;  to  St  Helena,  £28  and  £18. 

Passengers  a-d  their  luggage  are  taken  from  London' 
to  Southampton  free  of  railway,  dock,  .lud  agents'  charges, 
and  the  rates  of  freight  include  all  charges  of  shipping 
and  agency  from  Nine  Elms. 

Apply  to  Falconer  and  Mercer,  23  Leadonhall  street 
London  ;  or  at  the  Union  S.  S.  Co.'s  Offices,  Southampton 


FRANCISCO    AND 

SYDNEY. 

MAIL    LINE. 

The  UNITED  STATES,  NEW  ZEA- 
LAND, and  AUSTRALIA  MAIL  STEAMSHIP  LINE, 
under  their  new  Postal  arrangements,  will  despatch 
their  splendid  Steamers: — 

NEVADA,       I     NEBRASKA,     |       DAKOTA, 
2,500  tons  each,  from  San  Francisco  to  Sydney,  on 

March  27,  and  April  24, 
calllnsr  at  HONOLULU,  S.  I.,  and  AUCKLAND,  N.  Z., 
en  route.  Branch  steimiers  will  convey  passengers  from 
Auckland  to  WelliUKton,  Lyttleton,  and  Port  Chalmers, 
and  from  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  California  boat. 

For  THROUGH    FARES  from  England,  apply  to 
H.  STARR  and  CO.,  Agents,  23  Moorgato  street,  London. 


TEAM    SHIPS.— 

The  GENER/iL   STEAM  NAVI- 
GATION COMPANY'S  noworful  and 

first-class  STEAM  SHIPS  leave  from 

St  Katharine's  Wharf  for  — 

HAMBURG— Every  Wednesday  and  Saturday. 
April  3  at  9  a.m. ;  6  at  noon.  Saloon,  £2;  fore  cabin, 
£1  158.  Extra  vessels,  carrying  caigo  only,  leave  also 
every  Tuesday,  Thursday,  and  Sunday  morning.  For 
particulars  of  freight  apply  to  F.  Stahlsch'uidt  and  Co., 
80  Lowe-  Thames  street. 

HAVRE  —  Every  Thursday.     April  1  at    "    a.m. 
Saloon,  lis;  fore  cabio,  83. 

EOTIERDA.M  and  the  RHI.VE— Every  Wednesday 
and  Saturday.  April  3  at  noon;  0  at  1  p.m.  Chief 
cabin,  £1 ;  fore  cabin,  ISs.  Return  Tickets,  30s  and 
22s  6d. 

ANTWERP,  BRUSSELS,  COLOGNE,  and  the 
RHINE— Every  Tuesday  and  Thmsday  at  noon. 
Chief  cabin,  £1 ;  ore,  158.  Return  Tickets,  30»  and 
228  6d.  Brussels,  17a  3d  ;  Cologne,  30s  Od.  Leaving 
Antwerp  for  London  every  Sunday    ud  Fr.dav  at  noon. 

OSTEND,  BRUSSELS,  COLOIiNE,  and  the  RHINE 
—Every  Wednesday  and  Saturday.  April  3  at  8  a.m.  ; 
6  at  noon.  Leaving  Ostend  for  London  every  Tues- 
day, Thursday  and  Friday  night.  Chief  cabin,  I5s  j 
fore,  12s.     Brussels,  ISs  lod;  Cologne,  :J2s. 

BOULOGNE— Daily  (except  Monday).  March  31  at  5; 
April  2  at  7 ;  3  at  8 ;  4  at  10 ;  6  at  11  a.m. ;  «  and  7  at 
noon.    Chief  cabin,  lis  ;  fore.  8s. 

From  Iron  gate  Wharf  for: — 

CALAIS— Every  Wednesday  and  Saturday.  April 
3  at  8  a.m.;  6  at  noon.    Chief  cabin.  Us;  fore  8s- 

EDINBUROU— Every  Wednesday  and  Saturday 
at  10  moruing.  Fares :  Chief  cabin,  158  fore,  12s ; 
deck,  7s. 

NEWCASTLE- Every  Wednesday  and  Sunday  «t 
9  moruing.    Saloon,  12s  ;  fore,  88. 

VARMOUI'H— Every  WoJuoaday  at  3  afternoon. 
Saloon,  8f  ;  lore  cabin,  6s. 

From  Custom  House  Quay. 

HULL— E>-ery  W«daeiday  and  Saturday,  at  8  morn- 
ing.   Chief  cabin,  8b  ;  fore,  6s. 

From  London  Bridge  Wharf  for: — 

MARGATE  and  UAMSUATE. 

Oihces,  71  Lombard  ureet,  and  37  Regent's  circiu 
Piccaoll:y. 
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THE    LIVERPOOL    AND    LONDON    AND 
GLOBE    INSURANCE   COMPANY, 

Comhill    London;    Dale   street,    Liverpool. 

REVENUE    FOR  THE  YEAR   1871.  £ 

Firo  premiums <. 1,131,594 

Life        —           272,949 

Interest  on  investments  199,574 

Total  income 1,004,117 

Prospectuses,  and  the  last  Report  of  the  Directors,  to  be  obtained  on  application. 

AUGUSTUS    HENDRIKS,  Aciuaiy  and  Resident  Sea-etary. 


IMPERIAL     FIRE      INSURANCE 

1  COMPANY. 

Established  1803. 

1  Old  Broad  street.  E.C.,  and  16  and  17  Pall  Mall,  S.W. 

Capital,  £1,600,000;  Paid-up  and  Invested.  £700.000. 

Policies  thlliug  due  at  Lady-day  should  be  renewed 

before  the  9th  April,  or  the  same  will  become  void, 

THE  HUNTINGTON  COPPER  AND 

1  SULPHUR  COMPANY'  (Limite''). 

(QUEBEC— DOMINION   OF   CANADA.) 

Capital,  £200,000—111  20,000  Shares  of  £10  each.  Pay- 
ment, £.1  on  Application,  £1  on  Allotment,  £2  on 
30th  April,  £2  on  29th  June,  and  £2  en  31st  Autrust ; 
the  balance  when  required,  but  it  is  not  intended  to 
make  any  further  call. 

DiRECTORa, 

William  Henderson,    Esq.,  97  Bvichanan  street,  Glas- 
gow, Patentee  of  Hendtrson's  Metal  Extracting  Pro- 
CMses. 
James  Bain,  Esq.,  Ironmaster,  Park  terrace,  GlasgOTr. 
Jf^mes    Morton,    Esq.,    the   Greenock    Iron  Company, 

Greenock. 
Michael  James  Jamieson,   Esq.,  of  Amgomery,  Mer- 
chant, Glasgow. 
John  Swanstou  Wil«on,  Esq.,  Merchant,  Glasgow. 
Hon.  L.  S.  Huntington,  M.P.,  Montreal. 

Bankkbs. 
Union  Bank  of  Scotland,  Glasgow,   or   their    London 
Agtnts,  Messrs  Glyn,  Mills,  Curne,  and  Co.,  Loudon. 
Brokers. 
L.  and  R.  H.  Robertson,  58  St  Vincent  street,  Glasgow, 
C.fiordon  Robertson,  2  Copthall  court,  London. 
J.:  S.  Challoner,  Newcastle-on-Tyne. 
George  Smythe,  College  green,  Dublm. 
Solicitor. 
J.  H.  Clarke,  116  St  V^iuceuc  street,  Glasgow. 
Secretary  (pro  tern.) — James  Henrferson. 
Offices  (pro  tem.)— 97  Buchanan  street,  Glasgow. 

This  Company  hzs  been  formed  for  the  purpose  of 
acqqiii  g  the  well-kiown  Huntington  Copper  and  Sul- 
phur Mines,  and  adjoining  lands  containing  the  same 
lodes,  situated  in  the  township  of  Bolton,  about  75  miles 
east  of  the  t  iiy  of  Montreal,  in  the  Dominion  of  Canada, 
and  for  working  the  mines,  extracting  copper,  and 
manufacturing  bleaching  powder,  alkali,  and  other  pro- 
ducts, 

A  report  of  the  mines  has  been  made  by  Charles 
Robb,  Esq,,  C.E.  of  Montreal,  who  is  appointatl  to 
examine  them  by  Sir  William  Logan,  F.R.S.,-^G.S., 
late  Director  of  the  Geological  Survey  of  Canada,  a  copy 
of  which  accompanies  this  prospectus. 

The  two  large  lodes  which  hare  been  principally 
worked  and  explored,  run  almost  parallel  for  a  long  dis- 
tance, and  are  5-1  feet  apart  at  surface.  At  a  depth 
of  42  fathoms  the>  are  only  30  feet  apart,  showing  that 
they  are  coming  together,  and  a  large  mass  of  rich  ore 
may  be  expected  on  their  Junctioo, 

The  following  assays  have  bfen  made  by  Professor 
Valentin,  of  the  Royal  College  of  Chem-stry,  London,  of 
a  fair  sample,  taken  at  erery  9  inches  across  the  bottom 
of  the  "new  lode,"  which  is  sunk  42  fathoms,  and  at 
that  point  is  about  16  feet  wide  : — 
Co.  per 5-62  per  cent.— Sulphur 2750  per  cent. 

The  sample  was  n^  t  in  any  way  dressed  or  sepaiated 
fVora  the  rock-  A  picked  sample  from  the  same  lode 
gave  the  following  analysii : — 

Silieious  residue 3'75 

Copper 18-45 

Sulphur 30-!)6 

Iron   36-54 

It  is  intended  to  select  the  richer  ores  for  shipment  to 
England  and  the  United  States,  and  to  deal  with  the 
por-rer  ores  by  the  wet  process,  on  the  spot. 

An  important  asset  of  the  Company  will  consist  of 
the  pile  of  refuse  ore  already  at  bank  from  old  work- 
ings, which  is  estimated  to  contain  about  900  tons  of 
piir«  copper.  A  sample  taken  from  this  heap  has  been 
as-axed  by  Professor  Valentiu,  and  found  to  contain 
3*iO  per  cent,  of  copper. 

A  railwiiy  i^  on  the  point  of  completion,  by  the  Ver- 
mont Central  Railtoad  Company,  to  the  mine  and  dres- 
sing mills,  which  will  place  thera  In  communication 
with  all  varts  of  the  United  States  and  Canada,  and  tlie 
River  St  Lawr..-nce,  the  latter  being  about  55  miles  dis- 
tant. It  is  estimated  that  the  cost  of  shipping  ore  from 
the  mines  to  England  will  not  exceed  an  average  of 
about  30*  per  ton. 

It  Is  believed  that  in  six  months  the  mine  can  be  put 
into  condition  to  raise  and  ship  2,000  tons  per  month  of 
ore  selected  up  to  6  per  cent.,  the  (iresent  market  value  of 
which  is  in  England  about  ISs  per  unit  of  copper,  or 
say  1088  per  ton.  This  does  not  lake  into  account  the 
value  of  the  sulphur.  The  ores  produced  at thesa  mines 
have  been  found  to  yield  sulphuric  acid  fu  irely  free 
froni  arsenic.  Tliey  have  been  used  in  Baltimore  to  a 
large  extent  for  this  purpose.  Tlie  average  amount  of 
sulphur  In  th«  selected  ores  will  be  about  30  percent., 
which,  at  5d  r'Cr  unit,  is  12i  6d  per  ton. 

('ompared  with  the  Tharsis  pyrites  the  sulphur  will 
yield,  at  current  prices,  about  ISs  per  ton  less,  but  the 
cop.er  will  average  fully  3  per  cent.,  or  &U  per  too 
more^than  the  Tharsia  ores. 


The  value  of  the  ore,  delivered  in  this  country,  is 
thus  about  120s  per  ton,  but  it  may  be  laken  for 
safety  at  an  average  of 100s  per  ton. 

The     cost     for     mining,    carriage, 
freight,  insurance,  &c 493      — ■ 

Profit 523      — 

Giving  a  profit  nf  over  £5,000  per  month.  At  the  same 
time  there  will  bo  obtained  1,000  tons  per  month  of  2|  to 
3  per  cei.t.  ore  for  treatment  at  the  mines,  the  profit  on 
which  may  be  safely  estimated  at  £1  per  ton,  say  £1,000 
per  month. 

It  is  proposed  to  utilise  the  whole  of  the  sulphur  con- 
tained in  the  poorer  ores  treated  at  the  mine,  and  for 
this  purpose  to  make  arrangements  with  Mr  Henderson 
and  his  partners  to  adopt  the  most  improved  processes, 
when  fully  developed  at  Irvine,  which  will  very  much 
increase  the  profits  of  the  Company.  The  products, 
which  are  bleaching  powder  and  alkali,  command  high 
prices,  and  a  ready  sale  in  both  Canada  and  the  United 
States. 

The  mines  are  in  most  perfect  working  order  and 
ready  for  further  indefinite  development,  and  lot  No.  10 
has  a  magnificent  water-power  on  which  the  dressing 
mills  are  erected.  Tlie  latter  are  of  large  capacity,  and 
in  good  working  order. 

The  profits,  apart  from  the  manufacture  of  alkali 
and  bleaching  powder,  sliow  a  return  of  45  per  cent, 
on  the  capital  proposed  to  be  called  up,  but  this  may 
be  greatly  increased  by  the  further  opening  out  of  the 
mines. 

Ifpon  the  basis  of  Mr  Robb's  report  Iierewitk,  it  is 
estimated  that  in  the  distance  of  one  mile,  throughout 
which  the  ledes  are  visible,  there  arc  at  least  2,000,000 
tons  within  a  depth  of  50  fathoms,  the  deepest  shaft  at 
present  being  42  fathoms,  at  which  ppint  the  ore  is  as 
rich  S3  at  the  higher  levels. 

There  is  every  reason  to  believe  that  the  yield  of  ore 
from  these  mines  may  be  increased  to  between  100,000 
and  150,000  tons  per  annum,  in  whi'.h  case  the  returns 
to  the  shareholders  will  be  very  large. 

It  Is  to  be  remarked  that  this  is  not  an  unproved  or 
doubtful  mining  ente' prise,  the  completion  of  the  rail- 
way to  the  mines  removing  the  only  obstacle  to  its  suc- 
cess. 

The  purchase  money  to  be  paid  for  the  mines  is 
£125,000.  This  includes  the  whole  working  plant, 
steam-engines,  water-wheels,  crushing  mills,  and  dress- 
ing macliinery,  offices,  dwelling  h.uses,  and  about  5,000 
acren  of  freehold  land  in  the  same  township,  a  great 
part  of  wh'.ch  is  heavily  timbered— all  of  which  will  be 
valuable  for  the  purposes  of  the  mine  and  for  fuel. 
These  lands,  though  liLtle  explored,  are  known  to  con- 
tain minerals,  and  may  therefore  become  a  valuable 
assi  t  of  the  Company. 

One  of  the  grent  advantages  of  this  undertaking  is 
that  the  mines  and  lands  are  freehold  property,  and 
whereas  the  Tharsis  Company  have  to  pay  royalties  of 
4s  2d  per  ton  on  all  the  ores  they  export  (equal  to  about 
£50,000  a  year  on  tlu-ir  large  output)  this  Company 
have  noihing  to  pay  beyond  the  ordinary  cost  of 
Mining. 

The  Conpany  will  have  the  benefit  of  the  exrerience 
of  the  Hon.  L.  S.  Huntington,  who  baa  been  connected 
with  this  mine  from  its  coinni'  neement,  and  has  given 
much  lab  ur  to  its  development  and  the  mak  ns  of 
the  railway  connection  with  ihe  Vermont  Central  Com- 
pany. 

Plans  of  the  mine,  and  copies  of  the  memorandum 
and  articles  ot  assoc  ation  and  the  contract,  may  be 
seen  at  the  Offices  of  tlie  Company.  The  contract  is 
made  between  John  George  Long  and  James  Henderson, 
and  is  dated  25th  and  26th  March,  1872. 

Application  for  shares  may  bo  made  in  the  firm 
accompanying  the  prospectus  to  the  Bankers,  Brokers, 
or  at  the  Offices  of  ths  Company. 

Should  no  allotment  be  matie,  the  amount  paid  on  ap- 
plication returned  in  full. 


THE  HUNTINCxTON  COPPER  AND 

1  SULPHUR  COMPANY  (Limited). 

Notice.— N»  application  for  SHARES  in  the  above 
Company  will  be  receiTel  after  TUESDAY,  2nd  April. 
JAMKS  HENDERSON,  Secretary. 

Offices,  97  Buchanan  street,  Glasgow. 


THE     NATIONAL     GUARANTEE 

i   AND  SURETYSHIP  ASSOCIATION  (Limited). 
Head  Office — 28  Queen  street,  Edinburgh. 

OrnoKS  »  Lo™o.{^«««?-^S^f,^:-,E,c. 
Trustees. 

Sir  David  Baxter,  Baronet,  of  Kilmaron. 

Laurence  Robertson,  Esq.,  late  Cashier  of  the  Royal 
Bank  of  Scotland. 

A.  Kincaid  Mackenzie,  Esq.,  Manager,  Coinmercial  Bank. 

\T.  J.  Duncan,  Esq.,  Manager,  National  Bank. 

W.  T.  Tliomson,  Esq.,  Manager,  Standard  Life  Assur- 
ance Company. 

This  Association  provides  Security  for  tlie  Intro- 
missions and  Fidelity  of  Persons  in  Situations  of  Trust 
and  Responsibility,  and  undertakes  all  descriptions  of 
Guarantee  Business  at  Muderate  Premiums. 

Manackr— OEORliE  TODD  CHIENE,  A.C. 


CALE      OR      PARTNERSHIP, 

U  LONDON.— For  immediate  disposal,  in  consequence 
of  failing  health  of  proprietor,  a  capital  old-established 
Wholesale  and  Manufacturing  Fancy  Soap  and  Per- 
fumery Business — extensive  Country  and  Shipping 
connection;  oi  a  working  indoor  PARTNER  with  £2,000 
taken.  Highest  references  given  and  required. — Com- 
munications to  M.  R.  J.,  at  Deacon's,  LeaiJenhall  street, 
London. 


PARTNERSHIP  OR  EMPLOYMENT. 

1  —A  firm  of  Railway  and  Financial  Contract  rs 
abroad  are  desirous  of  having  a  Representative  in 
London,  possessing  financial  or  engineering  knowledge 
and  connections,  and  some  capital. — AiUlress  Alfha, 
Messrs  Kemp  and  Co.,  Scott  s  yar '.  Bush  lane,  London. 

WANTED,  BY  THE  BIRMINGHAM 

Ti  Banking  Company  (Limited),  Birmingham,  a 
CLERK,  who  has  had  some  experience  in  tlie  routine 
of  a  Banking  Office.— Apply,  by  letter  only,  to  the 
Manager. 

SITUATION      WANTED,     BY     A 

U     young  Scotchman,  as  JUNIOR  CLERK,  in  a  Mer-     , 
cantJle  House  in  London  or  Manchester.     Has  had  two 
years'  experience  in  an  office,  and  can  give  good  refer- 
ences.— Address  A.  Jeffrey,  Wallace  street.  Stirling,  N.B 


MANCHESTER       AGENCY 

1"  WANTED. — A  Gentleman,  with  a  first-class  con- 
nection in  the  Manchester  trade,  requires  an  AGENCY 
for  the  Purchase  of  Goods  and  Yarns.  Fjrst-class 
references  would  be  given  and  required. — Address 
Agency,  care  of  H.  M.  Tayh  r,  Esq.,  Solicitor,  Queen's 
chambers,  57  Princess  street.  Manchester. 


PANAMA  RAILROAD  COMPANY'S 

1  FIRST  MORTGAGE  BONDS  due  1876. 

The  Dividend  on  these  Bonds,  due  lOth  April  next, 
will  be  PAID,  on  that  or  any  succeeding  day,  between 
the  hours  of  Ten  and  Two,  at  the  Counting-house  of 
Messrs  Brown,  Shipley,  and  Co.,  Founders'  court,  Loth- 
bury,  E.C.,  where  lists  may  be  obtained.  Coupons  must 
be  left  two  clear  days  for  examination. 

PANAMA  RAILROAD  COMPANY'S 

i  GENERAL  MORTGAGE  BONDS. 

The  Dividend  on  these  Bonds,  due  10th  April  next, 
will  be  PAID,  on  that  or  any  succeeding  day,  between 
the  liours  of  Ten  and  Two,  at  the  Counting-house  of 
Messrs  Brown,  Shipley,  and  Co.,  Founders'  court,  Loth- 
bury,  E.G.,  where  li:<ts  may  be  obtained.  Coupons 
must  be  left  two  clear  days  for  examination. 

A  TLANTIC     AND     GREAT 

ix        WESTERN     RAILWAY    COMPANY    FIRST 
MORTGAGE   BONDS. 

OHIi)  DIVISION. 
Notice  is  hereby  given,  that  the  Coupon  Vo.  33  on 
the  First  Mortgage  Bonds  of  t'  e  Oh;o  Division  of  this 
Railway,  due  Ist  April  next,  will  be  PAYAB  E  on  and 
after  that  date,  at  the  current  ra  e  of  exchange,  at  the 
Offices  of  Messrs  BiachofFsheim  and  Goldschmidt, 
Founders'  court,  Lothbury.  The  coupons  must  be  Itft 
three  clear  days  for  verification. 

L.  J.  WOODMAN,  Assistant-Secretsry. 

PUENOS  AYRES  SIX  PER  ChNT. 

1>  STATE  LOAN,  1870. 

The  payment  of  the  Dividend  on  this  Loan,  due  Ist 
April  next,  will  commence  on  the  2nd  idem. 

Coupons  to  be  left  on  or  after  the  2l5t  instant  (ex- 
cepting Saturdays),  between  the  hours  of  Eleven  and 
Two,  and  three  clear  days  wiil  be  required  for  their 
examination. 

Lists  to  be  had  on  application. 

C.  de  MURRIETA  and  CO.,  Agents  for  the  Loan. 

7  Adams'  court,   (Jhi  Broad  street,  London, 
March  15th,  1872. 

COUTH  OF  AUSTRIA  AND  UPPER 

O  ITALY  RAILWAY  COMPANY. 

NOTICE  TO  SHAREHOLDliRS. 

Shareho'ders  are  inlormed  that  a  General  Ordinary 
and  Extraoi  dinary  Meeting  will  be  held  in  Paris  on 
Wednesday,  the  1st  of  May,  at  three  in  the  afternoon, 
at  the  Salle  Herz,  No.  48  Uuc  de  la  Victoire. 

As  •m  Ordinary  Meeting  to  hear  the  report  of  the 
Board  of  Directors,  approve,  if  foun  I  advisable,  of  the 
accounts  for  the  year  1871,  and  fix  the  dividend. 

And  as  an  Extraordinary  Meeting',  to  ratify  the  con- 
vention agtee:!  to  between  the  Board  of  Diiectora  atid 
the  Municipality  of  the  town  of  Chieri,  for  the  con-truc- 
tion  of  a  line  of  five  miles  from  Trotti.rello  to  Chieri. 

The  General  Ordinary  and  Extraordinary  Meeting 
will  consist  of  all  shitn-holders  projirietors  of  not  less 
than  forty  shart-s,  which  must  be  depoisiled,  at  the 
latest,  fourteen  days  before  the  meeting  at  one  of  the 
fo'ilowing  offices : — 

pavis^At  the  Share  Office  of  the  Company,  No.  17  Rue- 
La  ffitte. 
London— Messrs  X.  M.  de  Rothschild  t-nd  Son. 
ViconA  and  Turin— At  the  Company's  OHlces. 
Milan— MM.  C.  F.  Brot. 
Geneva— MM.  Lombard,  Odier,  and  C\ 
Berne— MM.  Von  Graffenried  and  Co. 
Lyons— MM.   P.  Gallinc  and  Co.  ;  or    Veuve   Morir, 

Pons,  and  Moriu. 

In  exchange  for  the  shares  depo  ice-I,  a  certifica'e  will 
be  given,  with  a  card,  giving  right  (.f  almission  to  the 
Meeting. 

Shareholders  having  a  right  to  t;ike  part  in  the  deli- 
berations of  the  General  Ordinary  and  Extraordinary 
Meeting  may  be  represented  by  delegates  provided  with 
proxies,  but  having  th*^mselves  a  right  to  be  present. 

Their  proxies  will  be  written  on  the  back  of  the  de- 
posit certificate,  and  must  be  preseutod  by  the  lath  April 
at  the  latest. 

The  resolutions  to  be  snbwdtted  to  the  General  Ordinary 
and  Extraordinary  Meeting  cat.  only  t-e  ad<  i)ted  bv  a 
meeting  comprising  at  least  one-fifth  of  the  Company 
capital,  or  150,000  shares;  shareholders  arj  therefor* 
earnestly  requested  to  attend  personally  or  by  proxy. 


Mai-eh  BO,  1872.] 
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RANK    OF    CALIFORNIA.— THE 

U    ORIENTAL   BANK   CORPORATION  are  pre 
pared  to  is^ue  Drafts  atsight  on  the  Bank  of  Califor'!(«i 
Ban  Francisco,  the  terms  for  which  may  be  ascertllbed 
at  their  otiice. 
ThreadECedle  street,  1S72. 


nONGKONG     AND      SHANGHAI 

11  BANKING  CORPORATION. 

Capital,  5,000,000  dols.  Reserve  fund,  900,v)00  dols. 

Paid-up,  4,500,000  dols. 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Mas*agek. 

W.  H.  Vacher,  92   Lombara   street.  E.G. 

Bakkebs — London  and  County  Bank. 

Branches  and  AgencieS: 

Honpkonff.  Hiogo. 

Shnnghai  Manila. 

Fooctiow.  Singapore. 

Ningrpo.  Bombay. 

Hankow.  Calcutta. 

Yokohama,  Saigon. 

The  Bank  grants  Drafts  upon  and  noKOtiatjs  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


B 


t\NK      OF      NEW      ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Wellington, 
0tago,  &C. 

Capital,  £600,000. 
Reserve  Tund,  £180,000. 
Head  Office,  Auckland. — Branches  and  Agencies  at— 
Arrow.  Lawrence.  Ross. 

Blenheim.  Lyttleton.  Riverton. 

Charleston.  Manuherikia.  Shortland. 

Chri*tchiirch.  Jlount  Ida.  Teviot. 

CJutha- Ferry.  Napier.  Timaru. 

CoromandeL  Ngaruawahia.         Tokomairiro. 

Dunedin.  Nelson,  Waikouaiti. 

Grahamstown  New  Plymouth.       Waitahuna. 

Greenstone.  Oamaru.  WanganuL 

Gre\Tnouth.  Palmerston.  Wellington. 

Hokitika.  Picton.  West  Port. 

Invercargill.  Queenstown.  Wetherston. 

Kaiapoi. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places,  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  f avoir- 
able  terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  en  terms  which  mav  be  leamed  on  appli- 
cation,      F.  LAKKWORTHY,  Managing  Director. 

No.  50  Old  Broad  streci,  London,  E.C,,  Sept.,  1871, 


THE     AGRA     BANK    (LIMITED). 

1     Established  in  1833.— Capital,  £1,000,000. 
Head  Office — Nicholas  lane,  Lombard  street,  London. 

BANKEaS. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Bbakches  in  Edinburgh^  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

CcKRENT  Accounts  are  kept  at  the  Head  Otlice  on 

the  terms  customary  with  London  bankers,  and  interest 

allowed  when  the  credit  balance  does  not  fall  below 

£100. 

Deposits  received  for  fixed  riods  on  the  following 
terms,  viz. : — 

At  6  per  cent,  per  annum,  subject  to  12  months'  notice  cf 
withdrawal. 

For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bdls  purchased  or  sent  for  collection. 

S-'.LKS  ani>  Purchases  effected  in  British  and  f)retgn 
•ecQiltics,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  dewription  of  banking  business  a  d 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 

ARIENTAL     BANK 

\J  CORPORATION. 

Incorporated  by  Hoyai  Charter,  30th  Aujust,  1851. 
Paid-up  Capitai,  fil,W().00().    Reserved  fund,  £iH,0OO. 

CocRT  OF  Directors. 

CnAlKM*!!— James  BIyth,   Esq. 

Deputt-Chairhax— John  Hinny  Key,  Esq. 

GeofRe  Artjuthnot,  Esq.       j  A!exanrierMack'jnzie,K«q. 

Major-Gon.H.I'elhanillutn    Lcstoelt  Kobert  Reiil,  i;8<i. 

Duncan  Jnin(.'8  Ka\,  Esq.    \  V\.  W'alltinshaw,  Esq. 

CHlhy  Maxagkr — Charles  J.  F.  Htuart,  Kt,q. 

fcii;B-.MASAGEK— Patrick  CamphcU,  Esq. 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  (jrant  Drafts,  and  negotiate  or 
collect  Kills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  lloni-kon^',  Kanrly,  Madras,  Mauritius,  Mel- 

j^v"'  ^"^"'^^-^i'"^-  Shanghai,  Singapore,  Sydney, 
and  Yokohama,  on  terms  nliich  may  be  asceruined  tt 
their  Ofiice.  Tliey  also  issue  Circalar  Notea  for  the 
use  of  traTtllers  by  the  Overland  route. 

They  undcrtnke  the  agency  of  parties  connecud  with 
m.la,  the  pui  chase  and  sale  of  Indian  and  other  seca- 
nuet  the  custody  of  tlie  same,  the  lecdpt  of  Interest, 
Dividends,  Pay,  Pension.,  !ic.,  and  tlie  effecting  oi  re- 
cituncts  bciw.  en  the  above-named  dependencies 

tbty  also  receive  Deposits  of  £im  and  upwards  for 
findp.ri..ds,iho  termafor  which  may  be  aaccrtaliitd 
m  apidnatii.n  al  Ihi-lr  Ollice. 

Ollice  hours,  10  to  a.    Maturdaya,  10  to  2. 

ThreadKecdlcstreet.  LoudcD,  1872. 


DANK    OF    SOUTH    AUSTRALIA,  j 

Xj  tncornorated  by  Royal  Charter,  1847.  ' 

tETTKRS  of  CREDIT  and  BILLS  ISSUED  upnn 
Adelaide  and  the  principal  towns  in  [  South  Australia. 
Drafts  negotiated  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Offices,  54  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.  General  Manager. 

PHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Head  Office— 65  Old  Rroad  street,  London,  E.C, 
Branches  and  Agencies:— 

In  India Bombay,  Calcutta,  Madras. 

Ceylon  Colombo,  Kandy,  Galle,  Matale. 

The  Straits  Siiig,ipore,  Pennng. 

China Hong Kong,Foochow, Shanghai, Hankow 

Japan Yokohama. 

Bankers. 
Bank  of  England.  |  London  Joint  Stock  Bank. 

The  B»nk  receives  money  on  deposit,  buys  and  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Notes,  and  transacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  on  terms  to  be  bad  on 
application. 

\rATIONAL     BANK     OF     INDIA 

X*  (Limited). 

Head  Office— 80  King  William  strttt,  London, 

Bankers. 

Bank  of  England,  National  Provincial  Rank  of  Englan 

National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  c-llect  Bills  of 
Exchange  payable  at  Bombay,  Calcutta,  Madras,  Kur- 
racliee,  Colci»bo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  their  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securities,  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
?enerally  transact  every  description  of  banking  agency 
bu.siness  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice. 

rny    OF    HAMILTON,    CANADA 

\J    WEST.  STERLING  DEBENTURES  of  1S64. 

The  CITY  BANK  have  received  the  usual  remittance 
to  provide  for  the  Courons  maturing  Ist  proxireo. 
Three  clear  days  are  required  for  their  examination. 

London,  22nd  Ma'ch,  1872. 


DEBENTURES  AT   5,  5| 

iJ  PER    CENT. 


AND   6 


CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES 
to  replace  others  falling  due,  viz.,  for  year  at  5  per 
cent.,  for  3  years  at  6i  per  cent.,  and  for  Syears  at  8  per 
cent,  per  annum,  also  for  longer  periods  on  terms  to  bo 
ascertained  at  the  office  of  the  Company 

R.  A  CAMERON,  Secretiry. 

Palmerston  bnildlngs  Old  Broad  street,  E.C. 

fOMPTOIil      D'ESCOMPTE       DE 

V  PARIS. 

Incorp  rated  by  National  Decrees  o'  7th  and  8th  of 
.Marcli,  1848,  and  by  Imperial  Decrees  of  20tn  ol  July, 
18th  and  31st  of  December,  1866. 
Recognised  by  the  International  Conrention  of 
30th  April,  1862. 

francs,  £ 

Capital  fully  paid  up  80,0l»,0C0    ...       200.000 

francs.  £ 

Keseryedfnnd  20,000,000    ...       800,000 

II EAD  Office— 14  Rue  Bergere,  Paris. 

Agencies  at — 

Ljons,  Marseilles,  and   Names  (France),  Alexandria 

(Egypt),  Calcutta,   Hombay,   Shanghai.  Hong  Kong, 

.Saigon    (Cochin-china),    Bourbon     Reunion),  and 

Yokohama  (Japan). 

London-  Bankers. 

The  Union  Bank  of  London. 

LoSDO.>j  A«Escr— 144  Leadenha-1    reet,  E.C. 

JlANAGEtt—TIieou,  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
aboTe-naniC'l  places. 

The  Agency  will  conduct  banking  business  of  every 
description  with  the  Conthifnt,  India,  China,  &c.,  he, 
ic.  uDOii  terms  to  be  ascertained  at  the  Ollico. 

THE  TRUST  AND  LOAN  COMPANY 

X  OF  UPPER  CANADA. 

Incorporated  by  Royal  Charter. 
Establisiicd  1851. 
Capital,    £1,000,000;     paid    up,    £260,000;    ancalled, 
£760,000 ;  reserved  tund,  £85,787. 
DiRECTons. 
The  Right  Hon.  Edward  Pleydell  Bouvcrle,  M.P, 
President. 
Charles  Morrison,  Esq.,  Dcpnty-Chsinnan. 
James  Hutchinson,  Esq.  |  W.  Gordon  Thomson,  Esq. 

The  Hon.  Ashley  Carr  (ilyn.  |  T.  .M.  Wetuelln,  Esq.  M.P. 
Ba.nkkks. 
Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Company  was  the  first  established  in  England 
for  the  nurpo.-e  of  receiving,  upon  the  security  of  a  large 
subscribed  capital,  nion  y  on  deposit  at  a  fl.Ned  rate  of 
Interest,  and  ieniling  the  same,  together  with  the  paid- 
up  capital,  on  mortgages  of  real  estate  In  Canada. 
The  Company  has  been  in  successful  operation  since 

The  Directors  are  now  issu'ng  debentures  for  five 
years  and  upwards  at  4i  per  cent,  interest,  payable  at 
Messrs  Olyn,  Mills,  Carrie,  and  Co.'s  on  1st  January 
and  1st  July.  Any  Information  required  can  bo  obtained 
on  application  to  F.  FEARON,  Secretary. 

No.  7  Oreat  Winchester  street  bulildings, 
London,  E.C. 


PENNSYLVANIA  RAILROAD  SIX 

1    PERCENT.  CONVERTIBLE  STERLING  BONDe. 

The  DIVIDEND  WARRANTS,  due  on  the  l«t  April 
next,  on  the  Pennsylvania  Railroad  Six  per  Cent. 
Convertible  Sterling  Bonds,  negotiated  through  T. 
Wiggin  and  Co.,  will  be  PAID  on  the  2nd  April  (the 
1st  being  a  Bank  holiday),  or  any  succeeding  day 
(Friday  excepted),  between  the  hours  of  10  and  2,  by 
the  London,  Asiatic,  and  American  Company  (Limited), 
T.  Wiggin  and  Co.,  26  Old  Broad  street,  E.C.,  where 
lists  may  be  obtaini'ed  as  usual. 

The  warrants  must  be  left  two  clear  days  for  examina- 
tion. 

26  Old  Broad  street,  London,  E.C. 


PHILADELPHIA       AND        ERIE 

I  RAILROAD  SIX  PER  CENT.  STERLING 
BONDS. 

The  DIVIDEND  WARRANTS,  due  on  the  Irt  April 
next,  on  the  Philadelphia  and  Erie  Railroad  Six  per 
Cult.  Sterling  Bonds,  issued  and  guaranteed  by  the 
Pennsylvania  Railroad  Company,  will  be  PAID  on 
the  2nd  April  (the  Ist  being  a  Bank  holiday),  or  any 
siicceedinir  day  (Friday  excepted),  between  the  hours 
of  10  and  2,  by  the  London,  Asiatic,  ai  d  A^nerican 
Company  (  imited),  T.  Wiggin  and  Co.,  at  their 
Countiufr-hniise,  26  Old  Broad  street,  E.G.,  where  lists 
may  be  obtained  as  usual. 

Tlie  warrants  must  be  left  two  clear  days  for  exami- 
nation. 

26  Old  Broad  street,  London,  E.C. 

K^EW    ZEALAND    GOVERNMENT 

il  LOANS,  £5,000,000,  of  which  £1,000,000  is  autho. 
rised  by  "  The  Defence  aud  other  Purposes  Loan  Act, 
1870,"  and  £4,000,000  by  •*  The  Immigration  and  Pub- 
lic Works  Loan  Act,  1870,"  including  £1,000,000  gua- 
ranteed by  the  Imperial  Parliament,  uuder  Act  33  and  34 
Vict.,  cap.  40,  and  £1,200,000  already  raided. 

The  undersigned,  agents  for  raising  the  loans  aut^io- 
rised  by  the  above-named  Acts  now  invit«  tenders  for 
the  second  irstalmeut  of  the  unguaranteed  portion 
thereof,  amounting  to  £1,000,000. 

The  I  oan  is  secured  on  the  Consolidated  Revenues 
of  New  Zealand,  and  will  be  ruined  on  debentures  repre- 
senting £1,000,  £500,  £200,  and  £100  respectively,  and 
bearing  interest  at  the  rate  of  5  per  cent,  per  annum, 
commencing  on  the  16tb  April,  1872,  payuble  quarterly, 
bv  coupon,  at  the  Offices  of  the  Crown  Agents  for  the 
Colonies  in  London. 

The  principal  will  be  repaid  at  the  same  place,  at  pa--, 
by  a  one  per  cent,  cumulative  sinkii.g  fund,  commencing 
on  Ititli  April,  1872,  and  thenceforward  applied  by 
annu.l  drawings  to  the  extii.ctiou  of  the  debt.  The 
drawings  will  tnke  place  in  the  OiOuth  of  March  of  each 
year,  comnu-ucii  g  in  1873,  and  will  be  conducted  in  the 
presence  if  the  Crown  Agents  for  ihe  Colonies,  of  any  I 
debeuture-holdtrs  who  may  be  pleased  to  attend,  and  of 
a  notary  public  of  the  City  of  London.  The  debeniures 
drawn  wilt  be  paid  off  at  par  on  tue  16th  April  following^ 

The  days  on  which  such  drawings  will  take  place,  and 
the  numbeis  and  values  of  the  de  entures  drawn,  will  be 
duly  notified  by  advertisement  in  the  London  Gazktte 
and  the  Tiues  newspapers. 

The  debentures  will,  in  all  respect,  be  similar  to  the 
Five  per  Cents,  now  in  circulation,  and  known  as  Sevr 
Zealand  Consols. 

Sealed  tenders,  made  in  a:cordanee  with  the  annexed 
form,  will  be  received  by  the  undersigned  for  the  whole 
or  any  portion  of  the  loan— not  being  les  than  £100 — 
until  One  o'clock  on  Tuesday,  9Ji  April  proximo,  at 
the  Offices  of  the  Crown  Agents  for  the  Colonies,  and 
the  allotment  will  tahe  place  at  that  hour,  in  the  pre- 
sence of  huch  of  the  applicants  as  may  attend. 

The  debentures  will  be  allotted  to  the  hlgh<>st  bidders 
provided  the  rates  off.  red  are  not  below  the  minimum, 
which  will  be  placed  in  a  sealed  envt^lope  on  the  table- 
before  the  tenders  are  opene  i  ;  and  this  envelope  will 
not  he  opened  if  sufficient  applications  nt  and  above  the 
minimum  be  received. 

Tenders  at  a  price  including  a  fraction  t  f  a  shilling 
other  thau  sixpence  will  not  be  preferentially  acce.  ted, 
and  in  the  event  of  an  equality  tf  tenders  b  yond  the 
amount  to  be  issued,  a  pr»  ra'ui  di.-triiutiyn  on  such 
tenders  will  be  made. 

Payment  will  be  required  as  follows,  viz.:— 

5  pt^r  cent,  on  applicaii  n — either  by  a  cheque  on  a 
London  bank,  or  in  Bank  of  Englantl  no  es. 

On  19th  April  soch  a  sum  as  will  reduce  the  amount 
unpaid  to  £50  per  cent. 

50  per  cent,  on  3Uth  Muy,  when  the  debentures  will  be 
ready  for  deliver.'. 

Scr  p  ccrliJicates  "  to  bearer  "  will  be  issued  on  com- 
pletion of  the  tecoudpayment. 

If  no  allotment  be  made,  the  6  per  cent,  deposit  will 
bo  returned  in  full;  and  if  a  portion  only  of  iht  amount 
applied  for  be  allotted,  the  surplus  will  lie  appropriated 
towards  the  payment  of  the  second  instu  ineiit. 

Copies  of  the  Acts  authorising  the  Loan  may  be  seen 
at  the  Offices  of  the  Crown  Agents  for  the  Colonies,  at 
those  of  the  Agent-O'eneral  for  New  Zealand,  and  at  the 
Brokers,  Messrs  Mullens,  Mur.-hall,  Daniell,  and  Co.,  4 
Lombard  street,  and  Messrs  J.  ami  A.  Scr  mge-ur  IM 
Old  Broad  street.  City,  where  blank  forns  ol  Tender 
may  albO  be  had  on  and  after  Mon.lay  next. 

PENKOSc,  G,  JULYAN.f  Ag.nts  f.-r  New 
J.  E.  FEATHERSTON.    j"    Zealand  I^aus. 

Offices  of  the  Crown  Agents  for  the  Colonio*, 
String  gardens,  London,  March  30,  1b72. 

FoBK  or  Tender. 
Gentlemen,— I  hereby  tender  for  the  follow ing^  portion 
of  the  above  loan,  subject  to  the  cr,iiditi<iiis  co-'tahieil  in 
your  advertisement  of  the  3Uth  March,  1872,  vi/.,  del*en- 
tures  to  the  extent  of  £  ,  for  which  I  unde.take 

to  pay  at  the  r.te  of  for  every  £100  in  deUntures, 

and  I  encloee  herehi    the  sum  of  £  ,  bilng  5  per 

cent,  on  amount  ai-plied  fur. 

Name .' 

Address «....-.... 

Date 

The  Agents  for  the  New  Zealand  Loans, 

12  Spring  gardens,  London.  . 
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SUEZ      CANAL      COMP AN  Y . 

Extract  from  the  Report  of  M.  Ferdinand  de  Lesseps,  road  in  the  name  of  the  Board  of 
Directors,  in  the  Meeting  of  Shareholders,  held  on  the  12th  March,  18T2. 


GENERAL  SITUATION. 

You  are  awar*  of  the  obstaclea  the  Suez  Canal  Company  ha3  had  to 
OTercome  before  realising  the  great  work  in  which  you  are  associated. 
Political  and  commercial  crises,  material  difficulties,  the  hostility  of 
journals,  angry  criticisms  on  the  part  of  some  men  of  science,  the  in- 
difference of  some  and  the  ill-will"  of  others,  have  combined  to  excite 
mistrust  and  impede  our  progress.  But  the  Canal  is  now  terminated, 
an  increasing  number  of  vessels  pass  through  it  daily,  and  those  men, 
out  of  France,  who  had  persisted  in  denying  the  possibility  or  the  ad- 
vantage of  uniting  the  Mediterranean  and  Indian  seas,  have  now  be- 
come our  tributaries,  our  best  customers,  and  our  most  ardent  de- 
fenders. 

All  hostility  ha»  not,  however,  ceased,  although  it  has  now  changed 
its  position.  It  is  now  in  France,  in  the  midat  of  you,  that  attempts  are 
made  to  excite  distrust  and  disunion. 

Had  your  Directors  only  boon  the  subject  of  personal  animosity  they 
could  have  treated  those  attacks  with  oontompt,  but  in  presence  of  the 
attempts  to  falsify  facts,  create  discouragement  and  doubt,  and  mis- 
interpret the  Charter  and  Statutes  of  our  Company,  your  Board  of 
Directors  has  resolved  not  to  remain  silent  any  longer,  and  to  call  an 
eitraordinary  meeting  in  order  to  dissipate,  by  a  sincere  exposition  of 
the  situation  of  the  Company,  all  doubts  and  anxiety. 

A  few  words  must  bo  said  relative  to  the  pretended  project  of  selling 
the  Canal.  Notwithstanding  the  declarations  published  on  several 
occasions  by  your  President  on  the  subject,  an  intention  has  been 
attributed  to  yom-  Board  of  disposing  of  the  Canal  at  a  contemptibly  low 
price.  We  have  already  said  that  some  Governments  had  had  the  idea 
of  concerting  to  make  to  us  proposals,  and  that  if  these  wore  made  we 
should  submit  them  to  the  shareholders,  who  are  the  exclusive  pro- 
prietors of  the  Canal. 

MAINTENANCE. 

The  bed  of  the  Canal,  from  the  extremity  of  the  jetties  of  Port  Said 
to  the  roadstead  of  Suez,  has  now  everywhere  an  average  depth  of 
8  metres  30  (27J  feet).  From  the  experience  of  the  two  years  which 
have  followed  the  inauguration,  our  engineers  estimate  the  cost  of 
cleansing  for  500,000  cubic  metres  at  825,0001,  and  on  that  basis  the 
budget  of  1872  has  been  drawn  up.  By  redactions  in  all  the  diSferent 
services,  a  sum  of  1,800,0001  will  in  future  suffice  for  all  the  working 
expenses. 

TRANSIT  AND  NAVIGATION. 

In  1870  486  vessels,  measuring  435,911  tons,  passed  through  the 
Canal ;  in  1871  the  total  increased  to  766  vessels  and  761,497  tons ;  and 
ia  January  and  February  of  the  present  year  200  vessels  of  214,596 
tons  paid  the  tolls.  The  receipts  from  the  tolls  of  vessels  alone  pro- 
duced : — 

frOHCB. 

In  1S70  6,169,327 

In  1871  8,993,732 

January  and  February,  187a    2,617,504 

The  development  of  the  navigation  is  only  limited  by  the  capabilities  of 
the  shipyards  to  construct  new  vessels,  and  it  may  safely  be  affirmed 
that  if  the  existing  number  of  steamers  was  sufficient  for  the  trade 
between  the  East  and  the  West,  almost  the  entire  traffic  would  take  this 
route.  The  doubts  which  existed  last  year  as  to  the  navigability  of  the 
Canal  are  now  entirely  dispelled.  All  the  large  transports  of  the 
English  Government,  each  of  3,001  tons,  and  carrying  1,421  men,  have 
passed  from  one  sea  to  the  other.  Among  the  trading  vessels  we  may 
mention  the  Nebraska,  of  2,983  tons ;  the  French  Messagerios  steamer 
Pei-ho,  of  1,891  tons,  which  effected  the  passage  through  the  Canal  in 
13  hours  48  minutes  actual  time  ;  and  the  Italian  steamer  Persia,  which 
performed  the  transit  in  12  hours  45  minutes. 

The  Canal  has  a  minimum  depth  of  eight  metres  (over  26  feet) 
throughout),  and  the  Nebraska,  of  2,983  tons,  effected  the  passage 
with  a  draught  of  water  of  7  metres  21  (23J  feet).  On  the  20th  July 
of  last  year  176  vessels  were  loading,  en  route  to  pass  through  the 
Canal,  or  had  passed  from  the  Mediterranean  to  the  Red  Sea,  and  were 
to  return  the  same  way.  The  number  on  the  10th  March,  1872,  had 
increased  to  325. 

FINANCIAL  SITUATION.— LOAN. 

The  subscription  for  the  Loan  of  20  millions  of  francs,  authorised  by 
the  meeting  of  the  20th  July  last,  was  opened  on  the  1 1th  September, 
and  continued  until  the  end  of  February ;  but  in  the  interval  the  iitua- 
tion  of  the  Company  had  bo  far  improved  that  the  Board  of  Directors 
decided  on  limiting  the  Loan  to  12  millions.  The  reserve  of  eight 
millions  will  permit  «s  to  meet  any  unforeseen  eventuality. 
BALANCE  SHEET  OF  1871. 

At  your  last  meeting  wo  estimated  the  charges  for  the  year  1871  at 
18,500,000f,  of  which  3,400,000f  to  be  applied  during  the  first  four 
months  of  the  year  to  the  final  works  for  completing  and  improving  the 
Canal.  The  ordinary  receipts  were  set  down  at  ten  millions,  and  we 
hoped  also  to  realise  extraordinary  receipts  to  the  amount  of  three 
millions.     Our  provisions  have  been  oouflrmed  by  the  results. 

francs. 

Tie  income  for  1872  will  amount  to    18,170,«(X) 

francs. 

The  normal  expenditure  would  amount  In  1872  to 18,180,000 

But  as  the  amortisntion  of  the  thirty  years'  bondi  does  not 

commence  until  1873,  a  deduction  has  to  be  made  of   24ll<fi00 

Consequently  our  estimates  may  be  estimated  at 16,940,000 

There  will  thus  remain  on  the  3lBt  December,  1872,  a  minimum  balance  of     2,230,000 


The  existence  of  the  Company  ia  henceforth  assured  by  its  own  re- 
sources, as  we  had  already  announced,  and  as  is  now  proved.  All  the 
receipts  above  the  16  millions  required  to  cover  the  annual  outlay  will 
belong  to  you. 

The  loan  of  20  millions  has  been  reduced  to  12 ;  the  annual  expendi- 
ture, estimated  in  July  last  at  17  millions,  is  now  reduced  to  16 
millions;  in  October,  1871,  and  even  in  the  month  of  July  last,  we  had 
announced  to  bondholders  that  the  payments  would  be  resumed  in  a 
normal  manner  at  the  end  of  1872.  However,  as  the  subscription  to 
the  loan  of  12  millions  has  been  completed  earlier  than  was  expected, 
the  payment  of  the  coupons,  and  the  reimbursement  of  the  bonds 
drawn,  will,  from  the  1st  April,  be  effected  at  the  proper  dates. 

The  rapidity  with  which  those  results  have  been  attained  hag 
restored  cenfidence  in  your  undertaking,  and  the  (lifferent  kinds  of 
securities  are  tending  to  recover  their  value. 

While  the  period  at  which  the  payments  due  to  the  bondholders  will  b» 
made  is  approaching,  you  are  also  drawing  near  the  time  when  you 
will  derive  a  profit  from  the  working.  The  number  of  vessels  which 
take  the  route  by  the  Canal  is  continually  increasing,  and  our  lands  are 
successively  acquiring  a  greater  value.  The  increase  to  bo  obtained  in 
the  produce  of  the  tolls,  by  the  measures  adopted  by  the  Board,  will 
produce  its  first  results  in  the  second  half  of  the  present  year. 

AH  these  causes  combined  lead  us  to  hope  that  you  will  soon  receive 
the  reward  of  your  steadfast  confidence  in  the  future  of  the  Suez 
Canal.  Prom  the  close  of  this  year  all  the  receipts  over  sixteen  mil- 
lions of  francs  will  give  a  disposable  surplus. 

TONNAGE  QUESTION. 
We  think  right  to  reproduce  the  terms  of  the  declaration  made  in  our 
last  general  meeting  of  the  24th  of  August,  1871.      We  then  informed 
you  that : — 

"  The  Board  had  under  consideration  the  means  of  fixing  in  a  definite 
manner  the  mode  of  charging  the  tea  francs  per  ton  of  measurement 
the  Company  is  authorised  to  levy  as  the  toll  on  vessels  passing 
through  the  Canal. 

"  Before  the  inauguration  of  the  Canal  negotiations  opened  by  the 
French  Government  led  us  to  hope  that  the  other  Powers  would  come 
to  an  arrangement  to  adopt  an  uniform  system  of  measurement. 

"  The  committee,  charged  with  a  preparatory  inquiry  into  the  ques- 
tion, decided  on  levying  provisionally  the  tolls  according  to  the  official 
papers  delivered  to  the  vessels  according  to  the  custom  which  prevails 
in  the  ports  where  navigation  dues  are  paid.  An  accord  not  having 
been  arrived  at  between  the  Governments,  the  Board  has  examined  tha 
question  afresh ;  the  points  to  be  considered  are  the  real  ton  of  capacity, 
the  legal  and  practical  mode  of  defining  it,  and  the  advantages  or  incon- 
veniences which  would  result  from  it,  with  regard  to  tlie  development 
of  the  navigation.  During  the  siege  of  Paris  one  of  the  chiefs  of  the 
services  was  instructed  to  draw  up  a  report,  which  should  serve  as  a 
basis  for  the  necessary  inquiry.  The  absence  of  communications  has 
delayed  the  completion  of  this  work,  which  is  however  now  almost  ter- 
minated. In  the  meantime  a  committee  has  been  appointed  to  receive 
the  evidence  of  all  persons  interested  in  the  question  ;  the  Boand  will 
then  come  to  a  decision  which  shall  be  communicated  to  yon." 

We  wiU  now  set  forth  in  chronological  order  the  facts  relative  to  this 
questi  n  before  and  since  the  opening  of  the  Canal  for  large  vessels. 

The  Act  of  Concession  of  the  5th  Jaunary,  1856,  fixed  the  maximum 
rate  at  lOf  per  ton. 

In  1868,  the  year  preceding  the  inauguration,  a  speoial  committee 
was  appointed  to  examine  the  following  questions  : — 

What  standard  should  be  adopted  as  a  basis  for  charging  the 
tolls  ? 

What  is  the  relation  between  the  standard  ton,  and  the  legal  ton  of 
other  nations  ? 

The  committee  was  of  opinion  that,  pending  an  international  settle- 
ment of  the  question,  the  Company  should  charge  the  tolls  according 
to  the  tonnage  borne  on  the  ship's  papers,  without  distinction  of 
nationality. 

That  recommendation  was  adopted. 

It  has  been  said  that  the  Board  of  Directors  might  have  decided 
this  matter  definitively  on  its  own  authority,  but  the  question  is  one  of 
a  complex  nature,  and  its  consequences  are  so  serious,  that  to  avert  all 
future  objections  the  Board  judged  it  advisable  to  obtain  the  assistance  of 
men  whose  authority  and  knowledge  of  the  subject  were  beyond  dispute. 
The  following  list  of  the  members  of  the  Committee  of  Inquiry  are  a 
sufficient  proof  that  that  requirement  has  been  fulfilled : — 
MM.  Chevalier,  Inspector-Qeneral  of  Roads  and  Bridges 
MM.  Clery,  Engineer  of  the  School  of  Mines. 
MM.  de  Gombarieu.  Naval  Officer. 

MM.  do  Fourcy,  Enginecr-in-Chief  of  Road^  and  Bridges. 
MM.  Gfly,  8ub-l>irector  at  the  Ministry  of  Foreign  Affairs. 
MM.  Juricn  de  la  Gravierc,  Vice-Admiral, 
MM.  Larousse,  Hydrograpblcal  Engineer. 
MM.  Marie,  Sub-Director  at  Ministry  of  Commerce. 
MM,  Mazere,  Vice-Admiral. 
MM.  Paris,  Vice-AdmiraL 

MM.  Pascal,  £ngiueer-in-Chief  of  Roads  and    ridyes. 
MM.  Ramond,  Director  of  Customs. 
MM.  Kumsau,  inspector-Qeneral  of  Roads  and  Bridges. 
MM.  .Soilier,  Engineer  of  Naval  Constructions. 
MM.  Voisiu,  Engineer-in-Chief  of  Roads  and  Bridges. 
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This  Committee  held  its  first  sitting  in  September,  bnt  the  anm- 
mary  of  the  preparatory  inquiry,  drawn  up  by  th«  Chief  of  Contentions 
A£F«ir3  of  the  Company,  was  only  ready  on  the  6th  October.  The 
Chambers  of  Commerce  had  also  been  invited  to  submit  their  opinions, 
and  a  notice  was  issmed  that  all  persons,  shareholders  or  others,  who 
wiahed  to  depose  would  be  heard.  The  evidence  thus  obtained  has  been 
published  in  a  volume  distributed  to  all  the  shareholders. 

The  lucid  and  impartial  report  drawn  up  by  the  Committee  points 
out  that  the  adoption  of  the  system  known  as  that  of  the  cubic  metre 
would  increase  the  tonnage  paid  on,  in  the  proportion  of  from  100  to 
400,  and  would  ruin  the  traflBc  by  the  Canal. 

A  comparison  between  the  English  official  tonnage  and  that  of  the 
vessels  of  other  nations  which  efltected  the  transit  in  1871,  shows  that 
the  adoption  of  it  would  increase  the  tolls  by  40  per  cent. 

The  fixing  of  the  tolls  according  to  the  tonnage  of  space,  as  autho- 
rised by  the  chartor  of  the  Company,  meant  that  the  vessel  was  to  pay, 
as  many  times  ten  francs  as  it  was  capable  of  •onveying  tons  of  mer- 
chandise, whether  laden  or  not,  in  order  to  avoid  an  impracticable 
inquiry  into  the  nature  of  the  merchandise.  The  tonnage  entered  on 
the  ship's  papers  was  only  intended  to  serve  as  a  basis  for  the  port 
duos  established  by  the  Governments.  The  Company  has  decided  on 
abolishing  this  latter  system  at  present  in  uso  provisionally,  for  three 
reasons : — (1.)  The  mode  of  measurement  varying  in  different 
countries  a  privilege  is  created  in  favour  of  some ;  (2.)  The  different 
Governments,  in  order  to  favour  their  own  subjects,  have  successively 
modified  the  methods  in  order  to  arrive  at  a  reduction  of  the  real 
tonnage ;  (3.)  To  choose  the  official  measurement  of  the  nation  which 
sends  the  largest  number  of  vessels  through  the  Canal,  and  whose 
method  has  recently  been  adopted,  in  fact  or  in  principle,  by  the  chief 
maritime  powers,  including  France. 

Our  right  being  incontestable,  and  one  Judicial  Council  having  con- 
firmed this  opinion,  the  Board  of  Directors,  on  *bo  proposal  of  the 
Managing  Committee,  has  adopted  the  following  decisions : — 

(1.)  From  July  1st,  1872,  the  Universal  Suez  Maritime  Company  will 
levy  the  navigation  tolls  of  ten  francs  per  ton  «n  the  real  capacity  of  tho 
Tassels. 


(2.)  The  gross  tonnage  inscribed  on  the  ship's  papers,  measured 
according  to  the  Bnglish  system  at  present  in  use,  will  serve  as  the 
basis  of  the  charge. 

(3.)  Vessels  of  all  nations  whose  papers  do  not  indicate  that  tonnage, 
fixed  according  to  the  above-mentioned  method,  will  be  reduced  to  it  by 
the  most  recent  scale  of  the  International  Commission  of  the  Lower 
Danube,  rectified  or  completed  if  necessary. 

(4.)  Vessels  without  papers,  or  whose  papers  are  incomplete,  vriU  be 
measured  by  the  agents  of  the  Company  according  to  the  rule  at  pro- 
sent  adopted  in  England  for  the  measurement  of  laden  vessels. 

(5.)  All  the  covered  spaces,  permanent  or  provisional,  not  comprised 
in  the  official  tonnage  of  the  vessel  will  be  measured  by  the  Company's 
agents,  according  to  the  English  system.  The  tonnage  thus  obtained 
will  be  charged. 

(6.)  Government  vessels  will  be  treated,  for  the  payment  of  the  tolls 
due  to  the  Company,  in  conforinity  with  the  rules  applicable  to  trading 
vessels. 

The  Canal  Company,  while  adopting  tho  above-mentioned  methods  for 
the  levying  of  the  tolls,  reserves  to  itself  the  right  in  the  future  of 
changing  it  for  any  new  mods  of  measurement  of  greater  precision  than 
the  present  mode. 

Paris,  4th  March,  1872. 

The  meeting,  by  three  successive  votes,  decided  in  the  negative  on 
the  questions  raised  whether  tho  Board  of  Directors  had  acted  con- 
trarily  to  the  statutes: — (1.)  In  ordering  tho  suppression  of  the 
journal  Le  Canal  de  Suez  ;  (^2.)  In  adopting  in  its  sitting  of  the  4th  of 
March  a  new  mode  of  charging  the  tolls  from  the  1st  July,  1872 ;  (3.) 
In  refusing  to  place  on  the  order  of  tho  day  of  the  present  meeting  the 
conversion  into  a  limited  liability  company  (Societe  Anonyme)  under 
the  law  of  the  24th  July,  1867,  the  Universal  Compaay  of  the  Suez 
Canal. 

The  meeting  elected  MM.  Breton  and  Marellet  members  of  the  Board 
of  Directors. 


AUSTBALIAN    COLONIES. 

INTEREST    GCARAjrTEED    BY    THE    GOVERNMENT  OF  TASMANIA,  under  Acts  of  Pailiament,  33  Vict.,  No.  1,  and  34  Vict,  No.  13,  dnrinir  tho  conatrnction  of 
the  line,  on  the  instalments  paid  in,  as  stated  in  the  contract,  and  for  30  years  after  the  completion  and  opening  of  the  entire  railway. 

TASMANIAN     MAIN      LINE     RAILWAY     COMPANY, 

LIMITED. 

From  HOBABT  TOWN  (the  capital  of  the  South)  to  LAUNCESTON  (the  capital  of  the  North), 

Through  the  centre  of  the  cnlony,  125  miles  in  leng:th. 

ISSTJE  01*  6,500  FIVE  FSB  CENT.  FESFXTUAI.  DEBENTUBE  BOHDS  OF  £100  EACH, 

Forming  a  first  charge  on  tho  payment  guaranteed  by  the  Government  of  Tasmania,  and  on  tho  whole  of  the  revenue  of  the  ndlway. 

Price  of  Issue,  £82  lOs  per  £100  Bond. 
Interest  payable  quarterly. 


DIRECTORS. 
John  Chapman,  Esq.,  Cnuinoan  of  tho  Salisbury  and  Yeovil  Rallwiqr  Company, 

London. 
■William  Dent,  Esq.,  Chairman  of    the  Oude  and   Rohilkund  Railway  Company, 

London. 


C«pt.  James  Gilbert  Johnston,  Director  of  th«  Great  Southern  of  Indl    Railwav 
Company,  London. 


Albert  Ricardo,  Esq.,  Deputy-Chairman  of  the  Bedford  and  Northampt 
Company,  London.  *^ 


Railway 


Goorge  Sheward,  Esq.,  Chairman  of  the  Sambro  and  Meuie  Railway  Company,  London. 

ENQINEEBS— H.  Lee  Smith,  Esq.,  M.I.C.E.,  9  Victoria  chamber!,  Westminster. 

SOLICITORS— Messrs  Wilson,    Bristows,    and  Carpmael,    1  Copthall   buildings,  London,  E.C. 

BANKERS— The  Union  Bant  of  London,  2  Princes  street,  London,  E.C. ;  The  Commercial  Bank  of  Tasmania.  Hobirt  Town 

SECRETARY-J.  B.  Davison,  Esq.  '  ' 

OFFICES — i  Grtat  Winchester  street  buiidloga,  London,  E.a 


The  Directors  of  the  Tasmanian  Main  Line  Railway 
Company  (Limited)  are  prepared  to  receive  applications 
for  6,600  five  rcr  cent,  perpetual  debenture  bonds  of 
£100  each,  at  £9J  10s  per  bond,  payable  as  follows  :— 

£10       per  bond,  payable  on  Application. 
M)  —  —  Allotment. 

15  —  —  Ist  July,  1873. 

16  —  —  1st  Septemlicr,  1872. 

16  —  —  Ist  November,  1873. 

17  10s        —  —  1st  February,  1873. 

£92  lOs 

Interest  at  the  rate  of  £5  per  cent,  per  annum  will 
accme  on  each  Instalment  from  the.  date  of  payment 
thereof. 

Subscribers  will  be  allowed  the  privilege  of  paying 
up  the  whole  of  the  instalment  on  allotment,  in  whicti 
case  interest  on  the  full  £100  bond  will  accrue  from  the 
date  of  such  payment. 

Interest  will  be  payable  quarterly,  on  the  1st  January, 
lit  April,  1st  July.andlst  October  in  each  year, and  will 
be  payable  at  the  Union  Bank  of  London,  2  Princes 
street,  E.C.,  London.  The  first  payment  will  bo  made 
on  Isl  July,  1872. 

Tho  return  to  the  investor  on  tho  amount  paid  by  him 
vrlll  be  £6  Ss  per  cent,  per  annum. 

The  construction  of  the  Tasmanian  Main  Line  Rail- 
way has  been  undertaken  by  this  Company  under  a  eon- 
tract  direct  with  the  Government  of  I'asinania,  after 
a  long  an<l  exhaustive  preliminary  investigation' by  a 
Eoyal  Commission,  resulting  in  special  Acts  of  tho 
Legislaturo  authorising  the  line. 

By  inch  Acta,  considering  the  vast  importaneo  of 
the  line  to  the  entire  colony,  the  Government  have 
ajithorisod  the  Ootemor  to  guarantee  interest  at 
tho  rat*  of  6  per  cent,  per  annum  on  the  amount  ex- 
pended OB  the  construction  of  the  line,  up  to  £860,000, 
for  30  year«  after  tbe  completion  and  opening  of  the 
railway.  The  Government  also  guarantees  interest  at 
the  same  rate  during  tbe  construction  of  the  line  upon 
We  Inatalments  to  be  paid  into  the  Bank  of  New  South 
Walea,  In  London,  at  the  dates  specified  in  the  con- 
tract. 

A  cop  of  the  contract  botwocn  tho  Tasmanian  Go- 
vomment  and  this  Company  ia  issued  with  this  pro- 
poctua.  "^ 


ABRIDGED    PROSPECTUS. 

As  it  is  confidently  expected  the  re  enue  of  the  lino 
will  amount  of  itself  to  nearly  double  the  sum  required 
to  meet  the  interest  on  these  bonds,  irrespective  altoge- 
ther of  the  Qovemment  guarantee  (upon  the  whole  of 
which  revenue  thoy  are  a  first  charge),  it  will  bo 
seen  the  security  they  present  is  of  the  highest  cha- 
racter. 

Power  is  given  to  this  Company  to  connect  tho  under- 
taking with  the  Launcestou  and  Western  Railway,  with 
running  powers  over  the  same. 

The  railway  to  be  constructed  will  be  owned  by  this 
Company  in  perpetuity.  The  Government,  however, 
may  purchase  tho  line  and  its  privileges,  both  existing 
and  prospective,  at  any  time  after  the  line  shall  have 
been  opened  for  traffic,  upon  giving  twelve  months'  no- 
tice— the  price  to  be  paid  by  the  Government,  unless 
fixed  by  mutual  agreement,  to  b«  decided  by  a  majority 
of  five  valuators. 

A  contract  has  been  entered  into  with  Messrs  Edwin 
Clark,  Punchard,  and  Co.,  of  London,  to  complete  the 
railway,  telegraph,  and  all  the  works,  and  to  open  the 
lino  for  traffic  by  2tth  December,  1874,  for  the  sum  of 
£1,025,000,  of  which  £400,000  is  to  bo  paid  in  the  sliares 
of  the  Company.  The  ^hare  capital  issued  will  then 
stand  at  £400,000,  and  the  debentures  at  £650,000. 

Provisional  certificates  will  be  issued  on  the  applica- 
tions accepted,  which,  on  due  payment  of  all  the  instal- 
ments, will  Ijc  exchangeable  for  debenture  bonds,  which 
will  he  issued  to  subscribers  free  of  all  stamp  duty. 

Should  any  applicant  receive  no  allotment,  the  deposit 
paid  will  bo  returned  forthwith  without  deductions ; 
aad  should  a  smaller  amount  bo  allotted  than  applied 
for,  the  balance  paid  on  application  will  be  applied  to- 
wards paymsnt  of  the  amount  payable  on  allotment. 

Failure  to  pay  any  instalment  at  the  due  date  will 
render  all  previous  payments  liable  to  forfeiture. 

Applications,  which  must  b«  accompanied  by  tbe  pay- 
ment of  £10  on  each  £100  debenture  bond  applied  for, 
must  be  made  on  the  annexed  form. 

A  copy  of  the  Act  of  the  Lt;gislatnre  of  Tasmania, 
of  the  contract  of  the  Governor  of  Tasmania  for  the 
construction  of  the  tine,  and  of  the  contract  between 
the  Company  and  the  contractors,  and  the  printed 
offietal  docnmeata  relating  to  the  colony,  comprising  the 
statistical  returns,  may  be  seen  at  the  Officos  of  tho 
Company. 


Prospectuses  and  forms  of  application  can  bo  obtained 
of  the  Secretary,  at  the  Officos  of  tho  Company,  4  Great 
Winchester  street  buildings,  B.C.,  London,  or  from  any 
London  Stockbroker.— By  order  of  the  Board, 

J.  B.  DAVISON,  Secretary. 

London,  22nd  March,  1872. 

TASMANIAN  MAIN   LINE  RAILWAY  COMPAHY 

(Limited). 
Issue  of  6,600  Five   per  Cent.   Perpetual   Debenture 
Bonds  of  £100  each. 
Price  of  issue,  £92  108  per  £100  Bond. 
FORM  OF  APPLICATION. 
To  tho  Directors  of  tho  Tasmanian  Main  Line  Railway 
Company  (Limited). 
Geatlemon, — Having  paid  to  your  Bankers,  the  Uaion 
Bank  of  London,  2  Princes  street,  E.C,  London,  the 
sum  of  pounds,  being  a  deposit  of  £10 

per  bond  on  Debenture  Bonds  of  £100 

each  of  the  Tasmanian  Main  Line  Railway  Company 
(Limited),  I  request  you  will  issue  to  me  that  number, 
and  I  hereby  agree  to  accept  the  same,  or  any  smaller 
number  that  may  be  issued  to  me,  and  to  make  all  pay- 
ments required  by  the  prospectus,  dated  22nd  March, 
1873,  consequent  on  the  acceptance  of  my  application. 

Name  (in  full)  - 

Address „ 

Description  

Date 

Signature  

(Addition  to  bo  signed  if  applicant  wishes  to  pay  in 
full  on  allotment.) 
I  desire  to  avail  myself  of  the  privilege  to  pay  up  the 
above  in  full  on  allotmout,  in  terms  of  prospectus. 

Signature "-* 

Issue  of  6,600  Flvo  per  Cent.  Perpetual  Dobentnro 
Bonds  of  £100  each  of  the 

TASMANIAN      MAIN       LINE 

1  RAILWAY  COMPAKY  (Limited). 

Notice  ia  hereby  given,  tliat  the  LISTS  of  APPLICA- 
TION for  tho  above  will  be  CLOSED  on  TUESDAY 
NEXT,  tho  Jnd  April,  for  London,  and  on  WLONKS- 
UAY  NEXT,  the  3rd  April,  for  Country  applications.— 
By  order,  J.  »•  DAVISON,  Secretary. 

4  Groat  Winchester  street  buildings,  E.C,  London, 
27th  March,  1872. 


/ 
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THE     EEIE     RAILWAY    COMPANY. 


TO  THE  SHAREHOLDEBS. 
The  undersigned  have,  by  request  of  many  large  holders  of  Erie  Railway  Stock,  undertaken  to  act  as  a  Committee  to 
represent  the  interests  of  the  European  Shareholders. 

To  complete  the  re-organisation  of  the  Erie  Company  upon  a  sound  and  permanent  basis,  it  is  considered  desirable 
to  place  in  the  hands  of  the  London  Committee  the  shares  of  the  Company,  to  be  represented  by  Certificates.  This  will 
ensure  the  transfer  of  a  controlling  majority  of  shares  to  the  Committee,  for  the  protection  of  the  Proprietors,  and  save  the 
Erie  Eailway  from  again  falling  under  the  control  of  jobbing  or  speculating  cliques. 

The  Committee  have  been  advised  by  Cable  that  the  following  gentlemen  of  the  highest  position  of  respectability  and 
financial  strength  have  been  elected  Directors  of  the  Erie  Railway : — 


GEN.  JOHN  A.  DIX, 

GEN.  GEO.  B.  McCLELLAN, 

H.  L.  LANSING, 

S.  L.  M.  BARLOW, 

E.  N.  DRAKE, 


A.  S.  DIVEN, 
CHARLES  DAT, 
W.  WATTS  SHERMAN, 
H.  G.  STEBBINGS, 
W.  R.  TRAVERS. 


Mr  Green,  Mr  Homan,  and  Mr  Cryder,  of  the  London  Committee,  will  be  added  to  the  Board. 

General  Dii  has  been  elected  President.  W.  Watts  Shsrman  (Duncan,  Sherman,  and  Co.),  Treasurer.  S.  L.  M.  Barlow, 
Counsellor.    Messrs  BischofFsheim  and  Goldschmidt,  Agents  in  Europe. 

The  Committee  earnestly  request  that  Shares  (Preference  and  Ordinary)  be  immediately  deposited  with  them,  at  the 
Offices  of  Messrs  BischofFsheim  and  Goldschmidt,  who  will  issue  Certificates,  for  which  an  official  Stock  Exchange  quotation 
will  be  asked  as  soon  as  a  sufficient  quantity  are  deposited.  Should  any  depositor  prefer  the  shares  to  be  registered  in 
his  own  name,  the  Committee  wiU  have  the  registration  perfected,  receiving  the  proprietor's  proxy,  for  which  forms  may  be 
obtained  on  application.  Your  obedient  Servants, 

WILLIAM  WETMORE  CRYDER, 
EDWARD  H.  GREEN, 
GILSON  HOMAN, 
ALEX.  DE  LASKL 
JOHN  STEWART. 
Offices  of  the  Committee — Pounders'  court,  Lothbury,  London,  E.C., 
March  20,  1872. 


ERIE     RAILWAY.-LONDON     CERTIFICATES. 

European  Agency  of  the  Erie  Railway  Company,  Pounders'  court,  Lothbury,  London,  E.G., 

•20th  March,  1872. 

In  exchange  for  shares  with  the  ticket  of  "  Protection  Committee  "  attached,  London  Certificates  will  at  once  be  issued. 
For  all  other  shares  receipts  will  be  given,  but  the  shares  must  be  sent  to  the  Head  Office  in  New  York  for  verification  before 
London  Certificates  can  be  given  in  exchange. 

Up  to  the  13th  of  April,  inclusive,  no  charge  wiU  be  made  by  the  Committee  on  shares  lodged  for  exchange  or 
transmission  for  verification  or  registration.  After  that  date,  half-a-dollar  (two  shillings  and  threepence)  per  share  wiU  be 
charged.  BISCHOFFSHEIM    and    GOLDSCHMIDT, 

As  European  Agents  for  the  Erie  Railway  Company. 


(Form  of  Certificate.) 

The  Dividends  on  the  Stock  represented  by  this  Voucher  will  be  Paid  at  the  Offices  of  Messrs  Bischoffsheim  and  Goldschmidt, 

in  London,  at  the  curi-ent  rate  of  exchange. 

No Ten  Shares. 

THE   ERIE   RAILWAY    COMPANY. 

EUROPEAN   AGENCY. 

This  is  to  certify,  that  a  certificate  representing  Ten  Shares  of  One  Hundred  Dollars  each  in  the  Erie  Eailway  Company 
has  this  day  been  deposited  with  the  undersigned,  Messrs  Bischofi'sheim  and  Goldschmidt,  London,  for  the  purpose  set  forth 
in  an  agreement  dated  the  12th  day  of  March,  1872,  and  subject  to  the  condition  endorsed  hereon, 

London,  19th  March,  1872. 
Countersigned, 


Member  of  the  Shareholders'  Committee. 

European  Agency  of  the  Erie  Railway. 

Entered 

CCopy  of  Endorsement.) 

The  holder  of  this  Share  Voucher  is  entitled  on  demand  to  receive  from  Messrs  Bischoffsheim  and  Goldschmidt,  and 
Messrs  Bischoffsheim  and  Goldschmidt  undertake  to  deliver  on  the  surrender  of  this  Voucher,  and  in  exchange  for  tlio  same, 
a  Certificate  of  Ten  Shares  of  the  Ordinaiy  Capital  Stock  of  the  Erie  Railway  Company. 


Bbgistered  at  the  General  Post  Otnos  as  a  Newspaper  and  fob  Trassmission  Aekoad. 
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larger  than  usual.  Bat  though  somewhat  larger  than  we  have 
been  accustomed  to,  they  will  return  just  as  soon.  The  re- 
duction shown  by  the  Bank  account,  though  considerable,  ia 
momentary  only. 

But  we  must  not  forget — what  we  have  so  often  had  to 
inculcate — that  the  present  state  of  the  money  market  is 
peculiar — that  we  hold  a  grett  deal  of  foreign  money,  espe- 
cially a  great  deal  of  money  belonging  to  the  German  Govern- 
ment. We  believe  that  Government  will  take  great  care  not  to 
annoy  the  market  unnecessarily  ;  still  it  is  our  creditor,  and 
we  must  pay  it  if  we  are  asked.  And  it  is  currently  said,  on 
generally  good  authority,  that  it  is  likely  to  ask  for  a  con- 
siderable sum  soon.  And  here  we  are  dealing  with  political 
considerations,  which  it  is  impossible  to  measure.  But  we  do 
not  believe  the  German  Government  will  withdraw  any 
extremely  large  sum  suddenly,  or  so  as  to  cause  alarm.  The 
effect  will  be  to  make  the  value  of  money  gradually  higher, 
not  at  once  to  raise  it  greatly. 

At  present  there  is  no  demand  for  bullion  for  the  continent, 
and  we  are  receiving  some  from  the  United  States.  But  in 
consequence  of  the  recent  loans,  there  must  be  an  addi- 
tional export  soon  to  South  America.  What  we  should 
expect  if  the  German  Government  should  require  their 
money  and  should  be  disposed — as  we  believe  they  are — 
to  impede  the  working  of  this  market  as  little  as  they  can,  is 
that  much  of  the  gold  which  arrives  here  will  be  taken  for 
the  continent,  and  if  this  unussal  demand  takes  all,  or  nearly 
all,  the  gold  that  comes,  then,  as  we  have  in  the  usual  way 
to   supply  other  parts  of   the  world,  the  value  of  money  will 
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THE  MONEY  MARKET. 
The  rise  in  the  Bank  rate  of  discount  took  some  persons  by 
surprise,  but  they  have  been  repeatedly  warned  that  the 
reserve  in  the  Bank  of  England  was  reduced  to  the  rcinimum 
which  was  requisite,  and  that  any  further  diminution  of  it 
would  cause  a  rise  in  the  value  of  money.  As  far  as  the 
Bank  acconot  published  on  Thursday  is  concerned,  the  dimi- 
nution of  the  reseive  which  it  show's  will  be  temporary  only. 
The  quarterly  payments  to  the  non-trading  classes— salaries 
and  similar  ontgoiogs — are  now  larger  than  usual,  because 
the  country  is  more  prosperous  and  the  ordinary  circulation  ia 


ME  DISRAELI  AT  MANGHESTEE. 
Me  Diseaeli  did  not,  as  was  in  some  quarters  expected, 
on  very  insufficient  grounds,  put  forward  any  novel  "  mani-\ 
"  festo"  at  Manchester,  nor  indeed  did  he  say  anything  par-l 
ticularly  worthy  of  attention.  He  made  a  very  long,  some- 
what discursive,  and,  on  the  whole,  interesting  speech  upon 
the  merits  of  the  British  Constitution,  upon  the  mistakes 
made  by  Government  in  the  management  of  the  Alabama 
negotiations,  upon  the  content  produced  by  a  wide  suffrage, 
and  upon  the  failures  which  Mr  Gladstone's  Ministry  had 
made  in  minor  matters,  such  as  Admiralty  reform.  He  did 
not  however  promise  anything  new,  except  a  large  measure  of 
sanitary  reform.  He  did  not  at  all  encourage  the  idea  of  an 
immediate  effort  to  upsot  the  administration,  and  he  did  not 
do  much  towards  increasing  its  visible  tendency  to  crumble 
away.  He  professed  indeed  to  expect  an  election,  and  was 
willing  to  wait  for  its  inevitable  result,  without  (added  Lord 
Derby)  hurrying  it  by  any  compact  or  arrangement  with  any 
Radical  wing.  Nevertheless,  though  it  disappoints  the  lovers 
of  sensation,  Mr  Disraeli's  speech  was  worthy  of  most 
attentive  consideration.  Allowing  for  the  speaker's  idiosyn- 
crasies, for  the  necessity  he  was  under,  from  personal  motives, 
to  defend  household  suffrage,  and  the  obligation  on  him,  from 
party  motives,  to  criticise  this  and  that  measure  of  his  adver- 
saries, the  drift  of  his  whole  speech  was  that  a  time  of  com- 
piira'.ive  quiet  had  arrived,  that  there  was  "  reaction"  in  the 
public  mind,  that  the  maj  irity  of  the  electors  were  desirous  of 
steing  a  quiescent  Government  in  power.  And  as  far  as 
we  can  read  the  signs  of  the  times,  we  believe  that  general 
conclusion  is  correct.  The  reception  at  Manchester  does  not 
matter  much,  for  Mr  Disraeli  is  not  an  unpopular  man,— he 
ought  to  be,  judging  from  English  precedents,  but  certainly 
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is  not — and  Lord  Derby  is  a  great  Lancashire  magnate  ;  nor 
do    local    elections  matter    much,  for  they   are  seldom  true 
indications  of  the  result  of  an  appeal  to  the  whole  country  ; 
but  nevertheless  it  cannot,  we  think,  be  denied  that  a  reaction 
of  some  kind  has  set  in  ;    that,  as  extreme  Liberals  would  say, 
the  Government  has  lost  the  confidence  of  the  majority,  or 
that,  as  we  should  say,  the  majority  has^returned  to  its  usual 
mental    position — that    of    desiring   fairly    good   government 
through  the  usual  machinery,  and  without  organic  changes. 
We  strongly  suspect  that  this  is  the  mental   attitude  towards 
which  all  free  populations  without  immediate  grievances  tend, 
and  certainly  it  is  the  usual  attitude  of  all  free  populations  which 
speakEnglish.  It  is  a  remarkable  fact,  and  one  too  little  noticed, 
that  for  seventy  years  the  Americans  have    made    but  one 
organic  change  in  their  constitution,  and  that  one — the  prohibi- 
tion of  slavery — was  made  most  reluctantly,  under  the  influence 
of  the  statesmen  rather  than  of  the  people,  and  after  a  most 
terrible  civil  war.     Every  now  and  then  the  English   electors 
embrace  a  new  idea,    or  become  -live  to  an  old  abuse,  and 
there    is    a   violent    sway     towards     the    party    in    accord 
with     their     opinion  ;     but,    as     a    rule,  the  majority    are 
content,    desire    nothing    particular    in    the  way  of  change, 
and   look   only    for    fairly    strong    administration     in     the 
old  grooves.      Anyone  who  gives  them  that  will  be  supported 
by  a  majority  of  all  parties,  more  especially  under  the  ballot — 
an  arrangement  which  will  enable  moderate  men  of  both  sides 
to  work  together  without  avowedly  quitting  their  party  lines. 
The  "  Centre,"   as  they  call  it  on  the  continent,  is  as  a  rule 
always  the  strongest  party  in  the  country,  and  it  is  the  Centre 
which,  as  Mr  Disraeli  sees,  is  now  coming  into  power.     Its 
members  are  never,  and  never  can  be,  Tories  in  the  ultra  sense  ; 
they  have  recently  contracted  a  great  fear  of  Eadicals  in  the 
ultra  sense,  as  being  latent  Eepublicans ;  and  they  will  shake 
both   off,  and   govern  through  the    best   agent  they  can  find 
possible  for  several  years.       They  are  so  enormously  the  ma- 
jority of  the  whole  people  that  resistance  to  them  is  impossi- 
ble, while,  as  they  do  not  want  to  stir  the  organic  questions, 
resistance  to  them  is  also  exceedingly  improbable.     They  give 
very  little  room  for   active  opposition.      They  do  not  offend 
any  great  interests,  rather  they  protect  them  all,  and  they  do 
not  appeal  to  any  of  the  enthusiastic  parties  upon  either  side, 
rather  they  deprecate  enthusiasm  as  an  impediment  to  prac- 
tical work.     They  want  to  have  power  however,  and  they  will 
have  it,  and  the  only  questions  are  the  persons  through  whom 
they  wi-1  exercise  it,  and  the  direction  in  which  it  will  be 
exercised. 

Upon  these  subjects  two  delusions  have  a  strong  hold  of 
the  public  mind.  One  is,  that  as  the  Centre  supports  what  is 
called  a  "  conservative  "  policy,  therefore  it  is  sure  to  support 
Conservative  men  ;  and  another  is,  that  because  under  Lord 
Palmerston  it  desired  inaction,  therefore  it  desires  inaction 
now.  We  are  unable  to  accept  either  of  those  conclusions. 
It  is  of  course  true  that  if  the  Conservatives  were  headed  by 
a  Sir  Eobert  Peel — a  man  exactly  expressing  the  inner  thought 
of  the  Centre,  and  capable  of  carrying  it  into  action — the 
double  party  would  support  him  in  a  way  fatal  to  the 
possibility  of  resistance  ;  and  it  is  possibly  true  that 
were  Lord  Derby  in  the  Commons,  and  a  trifle  more 
eloquent,  he  might  play  that  role,  but  then  neither 
of  these  hypotheses  is  correct.  Mr  Disraeli  is  by 
DO  means  the  kind  of  man  whom  an  extremely  moderate 
party  trusts.  He  is  much  too  little  of  an  Englishman,  much 
too  "detached,"  much  too  inclined  to  rely  on  adroit  manage- 
ment rather  than  on  the  general  acquiescence  of  the  people. 
Age  is  probably  taming  him— as  we  think  we  see  in  this 
Manchester  speech — but  he  is  not  of  his  own  nature  a  repre- 
sentative of  the  party  whose  attitude  he  attempted  to 
describe.  A  notion  that  he  will  yield  to  pressure  is  widely 
diffused  in  their  minds,  and  a  dread  that  he  may  at  any 
moment  beguile  them  into  some  very  great  step  indeed.  They 
may  accept  him,  but  they  will  not  like  the  arrange- 
ment, or  tolerate  it  for  long.  Nor  are  his  colleagues 
in  this  respect  of  very  much  assistance  to  him.  They  are  not 
in  the  Commons  very  strong  men,  and  the  Centre  has  no 
liking  for  incapacity,  rather  dreads  it,  as  disturbing  that  quiet 
progress  which  it  at  heart  desires.  It  is  perhaps  not  possible 
that  the  Centre  should  elect  Mr  Gladstone,  though  there  are 
points,  such  as  finance,  upon  which  it  cordially  agrees  with 
him ;  but  it  is  quite  possible  that  combinations  might  be 
formed,  under  which  the  function  of  initiation  would  remain 
with  the  Liberals,  and  that  of  criticism  with  the  Conserva- 


tives, as  it  has  done  for  so  many  years  past.     There  are  many 
Liberals  of  the  Centre  even  in  the  Cabinet.    Any  Gorernment 
elected  by  both  parties  must  defer  to  both  parties  in  some 
degree,  and  there  are  no   especial  reasons  other  than  personal 
why  they  should  prefer  one   to   the  other.     The  personal  rea- 
sons sway  slightly  in  the  favour  of  Liberals,  the  leaders  of 
that   party   being  strong   in   finance — always   an    important 
matter  in  England — strong  in  their  religious  tendencies,  which 
are_  those  of  the  people,  and  strong  also  in  invention,  a  point 
which  may  prove  of  considerable  importance.     For — and  this 
we  hold  to  be  the  key  of  the  whole  matter — a  Centre  party  is 
not  necessarily   a  party  of  inaction.     It  was  so  under  Lord 
Palmerston,  but  that  was  for  accidental  reasons,  and  the  pre- 
cedent, if  taken,   as  a  rule,  would  misguide  us.     It  is  quite 
possible  for   a  Centre  party  to   be  very  active  indeed  on  all 
subjects  not  connected  with  the  Constitution — to  be,  for  in- 
stance,   very    determined     on     large     measures,     like     the 
absorption      of      the      railways,      the      rearrangement      of 
local   taxation,   the  relation   of   the  mother  country  to   the 
colonies,   the  education  of  the   people,  sanitary  reform,  and 
perhaps,  though  we  state  this  more  doubtfully,  the  tenure  of 
land.     All   these  questions  will  require   to  be   dealt  with  by 
men  of  administrative   ability,  and  the  tendency   will  be  to 
take   them  without  too    much   scruple  about  their  party  ties. 
It  is  the  same  with  foreign   politics.     A  Centre  party  may 
have  a  very  decided  foreign  policy  indeed,  as  Lord  Palmerston 
undoubtedly  had  ;    and  if  it  is  one  approved  by  both  sides — 
which,    be   it   remarked,   is   in   England    usually    the   case, 
even    in    grave    difficulties,    such    as    the    Alabama    nego- 
tiations,    and     the     resolution      to     abstain     from     inter- 
ference  in   the   Franco-German    war — that  policy   may  not 
in  the  least  endanger  its  position.     The  truth  is  that,  except 
upon  organic  questions — that  is,  questions  affecting  the  Con- 
stitution— and  religious  questions.  Englishmen  are  much  less 
divided  than  is  sometimes  supposed ;  and  if  organic  discussions 
are  to  be  postponed,  as  Mr  Disraeli  thinks  they  should  be,  and 
as  we  think  they  will  be,  the  bulk  of  the  electors  will  sway 
irresistibly  towards  a   quiet,  but  active.  Administration,  pre- 
sided over  by  men  who  are  neither  Tories  nor  Radicals,  but 
statesmen  intent  on  effecting  all  reforms  that  can  be  effected 
without  seriously  calling  in  question  the  present  distribution 
of  power. 

THE  MOETALITY  OF  PAEIS  DUEING  THE  SIEGE. 
When  the  siege  of  Paris  was  impending,  there  was  a  peculiar 
sort  of  horror  at  the  bare  idea.  It  seemed  exceptionally  hor- 
rible and  cruel,  going  beyond  what  is  bargained  for  even  in 
the  rough  game  of  war.  We  hardly  feel  about  battles  as  if 
they  were  utterly  inhuman,  for  those  who  fight  are  grown 
men,  risking  their  own  lives  as  well  as  killing  others.  The 
sufferings  of  an  invaded  district  again  are  only  occasionally  of 
extreme  severity,  and  in  any  case  do  not  impress  very  much, 
from  their  wide  diffusion  and  obscurity.  But  these  conditions 
are  reversed  when  the  siege  of  a  vast  city  is  in  question.  The 
misery  is  there  enormous  and  concentrated,  and  the  sufferers 
are  not  chiefly  soldiers,  but  a  helpless  non-combatant  mass, 
for  whom  we  cannot  but  feel  as  for  the  victims  of  a  great 
earthquake,  or  fire,  or  similar  natural  calamity.  The  calamity 
then  seems  on  so  great  a  scale  as  to  raise  the  question  whether 
nations  might  not  modify  their  rules  of  war  by  an  understand- 
ing not  to  fortify  great  cities,  as  well  as  by  other  humane 
regulations  which  are  already  practised.  We  greatly  fear  now 
that  this  view  of  the  siege  is  too  likely  to  be  forgotten.  Fami- 
liarity with  the  horrors  of  the  last  war  had  the  usual  effect  of 
deadening  feeling  as  it  progressed,  and  unfortunately  the 
siege  of  Paris,  though  the  city  fell  in  the  end,  demonstrated 
too  clearly  the  value  of  fortified  capitals.  Military  men  will 
be  impressed  by  the  powers  of  resistance  which  such  a  capital 
offers,  and  will  not  care  for  the  stakes.  Natural  as  all  this  is, 
it  would  be  a  pity  if  the  siege  of  Paris  should  pass  out  of 
mind  without  general  attention  being  recalled  to  the  earlier 
view.  If  the  fortification  of  capitals  is  not  to  be  stopped, 
people  should  at  leasi  have  a  clear  notion  what  risks  are  run— 
what  the  stakes  are  which  are  played  for.  As  regards  the 
main  question — the  loss  of  civilian  life — some  information  has 
just  been  given  by  M.  A.  Legoyt,  in  a  paper  contributed  to 
the  Journal  des  Economistes,  and  the  facts  brought  out,  we 
are  sure,  are  of  the  deepest  interest. 

The  magnitude  of  the  loss  of  life  in  the  siege  must 
impress  all  who  look  at  the  figures.  From  the  mere 
investment,      before    the    provisions    laid    in     could    have 
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run     very    much'    short,     the    vast     population     suffered  ;  | 
and    afterwards,    when     hunger    and    extreme     cold     were  i 
combined    the   mortality   was  indeed  enormous.     M.  Legoyt 
regrets    that,    from     the    want    of    any    proper    census,  no 
proper  comparison  can  be  made  of  the  percentage  of  deaths  to 
the  population  with  the  previous  rate  in  Paris,  but  the  broad 
facts  are  enough  for  our  present  purpose.     Altogether  in  Paris, 
for  sixty-five  weeks  before  the  siege— from  7th  June,  18b9, 
to  17th  September,  1870,  omitting  two  weeks  for  which  the 
figures  are  wanting— the  number  of  deaths  was  65,633,  or  on 
the  average  l.OOO  per  week  ;  but  in  the  first  ten  weeks  of  the 
siege— from  18th  September  to  26th  November— the  deaths 
were  16  931,  or  1,697  per  week  on  the  average.     In  the  next 
ten  weeks— from   27th   November,    1870,   to   3rd  February, 
1871_the  number  of  deaths  was  doubled,  being  34,288,  or 
3,429  per  week  on  the  average.       This  last  rate   was  more 
than  treble  the  average  of  the  sixty-five  weeks  preceding  the 
siege.     The  details  for  the  six  weeks  when  the  death-rate  was 

at  its  maximum  are  as  follows  : —  ,.     ,       , 

Nnmbar  of 
Deaths. 

7-13  Jannary,  1871 ^'^.^ 

14.00        _  _  *>o65 

21.27        _  —  ^'376 

28-"3  February,  —  |'*'J| 

4.10        —  —  *'1»1 

n-17     -       - *'i«3 


Weekly  average. 


25,748 
..  4,291 


recorded  deaths  between  Sept.   18  and  March  17  was  due  to 
the  following  diseases  : — 

Number  of         Percentage 
Deaths.              of  Total. 
Total  72,523     10000 


Afterwards  the  mortality  began  to  decrease,  but  in  the  four 
weeks  ending  17thMarch  the  total  deaths  were  13,010,  a  weekly 
average  of  3,252,  and  still  more  than  treble  the  average  rate 
just  before  the  siege.  The  publication  of  the  weekly  bulletin 
was  suspended  during  the  Commune,  and  when  it  was  re- 
sumed on  the  3rd  of  June,  1871,  the  mortality  seemed  to  have 
fallen  to  the  average  before  the  siege— the  totals  for  the  five 
weeks  ending  the  7th  of  July  being  successively  1,159,  l,2o0, 
1,006,  892,  and  803.  As  the  average  immediately  before 
the  Commune  was  3,252,  and  the  total  in  the  week  just 
previous  2,576,  we  may  assume  that  the  return  to  the  ave- 
rage before  the  war,  which  is  found  to  have  been  made  on 
the  3rd  of  June,  was  only  effected  gradually  during  the  eleven 
weeks  of  the  Commune.  Paris  therefore  suffered  from  an 
increased  death-rate,  both  during  the  whole  period  of  the 
siege,  and  for  some  time  after — the  average  for  sixteen  weeks 
having  been  nearly  treble  the  weekly  average  just  before  the 
siege. 

From  the  above  we  have  some  means  of  calculating  what 
the  total  deaths  owing  to  the  siege  would  be.  The  recorded 
deaths  between  the  18th  September  and  17th  March  are  : — 

Number  of 
Deaths. 

18th  Sept.  to  26th  Nov 10  weeks     16,971 

27th  Nov.  to  .'Jrd  Feb. 10  weeks     34,288 

4th  Fob.  to  17th  March 6  weeks     21,264 

Total 2G  weeks     72,523 

Ordinary  average  for  20  weeks,  at  1,000  per  week   ...     26,000 

Total  deaths  duo  to  the  siege  up  to  17th  March...     46,523 

Assuming  that  the  average  deaths  during  the  Commune  were  a 
mean  between  the  total  for  the  last  week  before  the  insurrec- 
tion and  the  first  week  for  which  we  have  a  record  after  it, 
we  should  have  to  add  about  10,000  to  the  above  number, 
making  a  total  of  at  least  57,000  deaths  directly  ascribed  to 
the  siege  and  the  illness  it  immediately  left  behind.  The  data 
are  however  considered  imperfect,  and  do  not  tell  the  whole 
'  truth.  Dr  Vacher,  of  the  Statistical  Society  of  Paris,  brings 
i  up  the  total  Parisian  deaths  in  1871  to  99,945,  which  gives 
an  excess  of  nearly  50,000  deaths  in  that  year  alone  above  the 
[  weekly  average  just  before  the  siege,  an  excess  which  may 
fairly  be  ascribed  to  the  war  and  its  effects.  And  this  is  a 
minimum  figure,  for  "  in  various  places  of  Paris,  and  notably 
"  in  the  square  De  la  Tour  Saint  Jacques,  in  the  Pare  Mon- 
"  ceaux,  and  at  the  Carrieres  d'Amerique,  a  great  number  of 
"  corpses  were  buried  in  hastily-dug  trenches,  and  without  any 
"  special  funeral."  This  last  is  an  allusion  to  the  Commune, 
but  the  insurrection  had  in  truth  given  occasion  to  a  second 
siege,  and  the  two  sieges  were  so  near  together  that  many  of 
their  effects  must  be  indistinguishably  blended. 

Another  kind  of  fact  which  shows  the  severity  of  the  siege 
s  the  cause  of  death.  A  large  portion  of  the  above  72,000 
i 


Smallpox    7,794     16-6 

Typhoid  fever   4,737     6-5 

Diseases  of  respiratory  organs     9,385     12-8 

Diarrhosa  and  dysentery 3,857     52 

The  latter  two  causes  of  death  were  especially  virulent  in  the 
last  weeks  of  the  siege,  or  immediately  after  it,  and  perhaps 
show  most  strikingly  the  effects  of  the  long-continued  priva- 
tions. It  should  also  be  remarked  that,  although  the  per- 
centage of  deaths  due  to  typhoid  fever  is  small,  the  per- 
centage for  many  months  before  the  siege,  on  a  much 
smaller  number,  was  less  than  4  per  cent.  Smallpox,  which 
had  been  epidemic  before  the  siege,  and  was  beginning  to  die 
out,  suddenly  became  more  destructive.  The  siege  thus  in-  i 
creased  the  severity  of  almost  every  form  of  disease  which  is 
fatal  to  life,  and  is  usually  intensified  by  privations. 

Little  comment  is  needed  to  impress  the  above  facts  on  the 
imagination.  Assuming  the  excess  of  deaths  from  first  to  last 
to  have  been  about  80,000  (which  is  only  about  20,000  more 
than  the  above  ascertained  excess  during  the  siege  and  insur- 
rection), we  should  probably  be  near  the  truth  if  we  said  that 
the  City  of  Paris  lost  over  2  per  cent  of  its  people  by  the  siege.* 
This  is  in  truth  a  formidable  loss,  implying,  as  it  does,  the 
more  or  less  serious  injury  of  many  survivors.  It  is  an 
indioation  of  a  depth  and  extent  of  misery  which  wholly 
baffles  calculation.  Perhaps  we  shall  have  some  notion  of  the 
magnitude  of  it  if  we  only  reflect  that  it  is  probably  as  great 
as  the  loss  of  life  on  both  sides  from  the  war  due  to  all 
other  causes.  The  killed  and  wounded  on  the  German  side  were 
not  much  above  100,000,  which,  in  the  usual  proportion,  would 
make  the  deaths  about  20,000  ;  and  the  deaths  on  the  French 
side  were  probably  about  half  as  much  again.  The  total  is 
50,000,  and  even  if  we  made  a  liberal  allowance  for  invaliding 
the  number  might  still  be  less  than  the  loss  of  life  to  the 
citizens  of  Paris  by  the  fatal  siege.  In  strictness  however  we 
ought  also  to  make  an  allowance  for  the  invaliding  in  Paris, 
which  must  have  gone  on  side  by  side  with  so  much  mortality. 
The  fact  seems  therefore  unquestionable  that  several  months 
of  active  warfare,  in  which  nearly  two  millions  of 
soldiers  were  engaged,  were  less  destructive  to  life  than  the 
privations  and  misery  of  a  siege  to  the  inhabitants  of  a  single 
great  city.  Is  not  this  a  reason  why  statesmen  and  politicians 
should  hesitate  about  building  fortifications,  which  will  be  of 
no  use  at  all,  unless  the  lives  of  a  vast  and  helpless  multitude 
are  to  be  exposed  to  infinitely  greater  risks  than  in  an  actual 
campaign  in  the  field  ?  They  should  be  very  sure  at  least  that 
no  equivalent  military  advantage  would  be  gained  at  less  ex- 
pense and  risk. 


THE  DIFFICULTY  OF  PREVENTING  ASSASSINATION 

IN  INDIA. 
It  is  impossible  as  yet  to  estimate  the  amount  of  reason 
which  exists  for  the  new  Anglo-Indian  dread — the  fear  that 
assassination  may  become  one  of  the  habits  of  Indian  life. 
No  one  knows  yet  whether  the  recent  assassinations  were 
parts  of  a  plot,  or  coincident  accidents ;  nor  is  there 
any  proof  that  officials  of  the  lower  grades  will  be  more 
exposed  to  danger  than  usual.  It  is  however  undeniable 
that  the  practice  of  assassination,  if  it  grew  up  in  India, 
would  be  a  most  formidable  difficulty  in  the  way  of  govern- 
ing the  Empire.  There  is  no  country  in  which  precaution 
against  such  a  danger  would  be  so  difficult,  or  rather  so 
impossible.  With  the  exception  of  the  Viceroy — who 
may  be  protected  by  European  sentries  if  he  likes^ 
every  European  remains  all  night  at  the  mercy  of  any 
assassin.  Every  house  is  open,  every  room  surrounded  by 
"  verandahs  "  or  colonnades,  and  every  verandah  is  accessible 
from  without.  The  windows  cannot  be  shut,  for  the  sake  of 
air,  lights  cannot  be  kept  burning  because  they  attract  bats 
and  insects,  and  arms  are  of  little  use  in  sleep.  Guards 
could  of  course  be  maintained,  but  the  guards  must  be  native, 

•  The  estimated  population  in  June,  1869,  was  1,889,000,  and  wo 
calculate  the  percentage  on  this  amount,  although  the  actual  popula- 
tion during  the  siege,  owing  to  the  vi>st  emigration  previous  to  it,  was  pro- 
baldy  less.  Aoensus  actually  taken  on  7tli  January,  1871,  gave  the 
numbers  as  3,019,877,  but  this  is  considered  an  obvious  exaRgoration, 
the  returns  having  been  obtained  from  householders  witli  a  view  to  the 
distribution  of  the  last  rations. 
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and  the  very  first  idea  of  an  Indian  assassin  is  to  enlist  in  the 
guard.  Even  if  the  house  could  be  made  secure  the  official 
could  not  stay  there.  He  must  ride  abroad  on  horseback,  for 
there  are  few  roads  for  wheeled  carriages,  and  must  sit  in  his 
public  office,  and  in  either  position  he  can  be  approached  by 
natives  he  does  not  suspect,  and  putto  death.  Nothing  could  save 
him  from  a  pistol  shot,  provided  his  assailant  were  indifferent 
to  escape,  and  this  indifference  has  been  apparent  in  all  Indian 
murderers,  more  especially  when  sure  of  being  tried.  Sum- 
mary execution  on  the  spot  by  the  guards  around  seems  to 
appal  them,  as  is  evident  trom  the  immunity  of  native 
Princes  ;  but  they  have  precisely  the  courage  required  to  meet 
a  quiet  death  afttr  preparation — a  death  which,  it  must  be 
remembered,  in  such  a  cause  does  not  entail  disgrace.  The 
Afghan  precaution — the  habitual  wearing  of  armour  and  arms 

is  probably  the  most  efficacious  ;  but  in  the  plains  it  would 

very  speedily  prove  intolerable  to  Europeans,  all  of  whom 
probably  agree  with  Lord  Mayo  that  incessant  apprehension 
takes  away  too  much  of  the  enjoyment  of  life,  and  that 
an  assassin  who  will  give  his  life  is  sure,  sooner  or  later,  to 
find  his  opportunity.  The  Viceroy  himself  cannot  live  always 
in  his  palace,  where  no  doubt  he  could  be  protected  by  a 
European  guard,  but  must  walk  out  and  ride  out,  and  travel, 
and  place  himself  in  a  thousand  positions  where  a  native  with 
a  knife  or  a  pistol  would  hold  his  life  in  his  band.  Nobody 
could  be  better  guarded  than  Lord  Mayo,  who  moreover  was 
well  aware  of  the  danger  which  threatened  him,  and 
knew  it  to  be  more  or  less  real  and  permanent.  It 
would  be  an  outrage  on  all  Indian  feeling  to  pro- 
hibit tlie  presentation  of  petitions,  nor  could  a  Viceroy 
be  protected,  as  Louis  Philippe  was  protected,  by  bullet-proof 
shutters  to  his  carriage.  He  would  be  stifled  by  the  heat,  and 
would  very  soon  declare  that  he  did  not  go  to  India  to  be  im- 
prisoned for  five  years.  A  good  big  dog  would  protect  him 
better  than  any  mechanical  contrivance,  as  the  murderer 
would  probably  object  to  be  torn  down  ;  but  the  beast  would 
be  poisoned  by  men  who  would  refuse  any  active  share  in  an 
assassination. 

No  precaution,  we  fear,  would  protect  any  official  in  India 
from  the  dagger   of  a  fanatic,  nor   any  punishment,  unless  it 
appeals  to  his  imagination,  and  it  is  difficult  though  not  quite 
impossible  to  imagine  a  punishment  which  would  have  that 
effect.     Torture  we  cannot  use  ;  nor  do  we  believe  it  would 
have  any  result,  Indians,  when   excited,  being  armed  with  a 
kind  of  insensibility  to  pain,  and  moreover  quite  ready  to  com- 
mit suicide  when  death  has  become  inevitable.     The  favourite 
idea  in  India   itself — that  of   punishing  assassination  by  a 
forcible     breach     of     caste — even     if    unobjectionable     on 
other  grounds,  does  not  apply  to  Mussulman  fanatics,  who 
think  they  have  earned  by  the  death  of  an  unbeliever  an  imme- 
diate passport  to  Heaven,  and  are  beyond  all  danger  of  defile- 
ment, which  defilement  again  Wahabees  despise.     There  is  no 
idea  of  caste  in  the  Koran,  and  no  theory  that  a  man's  future 
destination  can  be  affi  cted  by  anything  done  to  him  by  force. 
Avitabile  did  not   succeed   in  preventing  resistance  by  killing 
rebels  with  pig  skins   over  their  heads  ;  nor  were  the  Moplahs 
restrained  by  the  dread  that  their  ashes  would  be  scattered. 
Only  one    kind   of    punishment — a  living   death   away    from 
Asia    and    the   Mussulman   world  —  would  probably    daunt 
fanatics,    and  even    that    is    uncertain.       It    might    how- 
ever    be     expedient     if     assassination     became    customary, 
to    try  it,    to    see    whether,     under    an    arrangement    with 
the  Danish  Government,   transportation  to  Iceland  would  not 
prove  an  effective  deterrent ;  but  for  a  final  remedy  the  India 
House  must,  we  suspect,  look  to  totally  different  means,  to 
pressure  of  an  effective  kind  brought  to  bear  on  the  leaders 
and  doctors  of  the  Mahommedan  and  Wahabee  worlds.     The 
arm  of  the  British  Government   is  very  long,  and  hints  could 
be  given   at   Mecca   and   Oman  and  Sitana  and  Patna  which 
would  greatly  indispose   the   religious   leaders   to  resort  to  a 
weapon  about  which  they   are  always  more  or   less  doubtful. 
Islam    does    not    justify    assassination    any    more    than  it 
justifies   ordinary  murder  ;    and   as   all  fanatics  have  more  or 
less  respect  for  the  creed   on  behalf  of  which  they  are  fana- 
tical, a  declaration  from   its   authorised   exponents  is   sure  to 
weigh  heavily  with  them.    The  death  of  Lord  Mayo  might  be 
made  an  opportunity  for  such  a  declaration,  and  we  can  hardly 
doubt  that  with   our  influence  in  Constantinople,  Zanzibar, 
and  Arabia,  it  might  be  obtained  in  a  sufficiently  authoritative 
form,  while  in  India  itself,  if   the  India  Office  really  intends, 
as  is  reported,  to  make  any  concessions  to  Mahommedans  on 


the  subject  of  their  civil  law,  the  opportunity  might  be  taken 
for  an  arrangement  which  the  Mussulman  doctors  would  have 
every  interest  in  maintaining. 

There  is  one  precaution  that  can  be  taken  by  a  Viceroy, 
which  it  would  be  wrong  to  pass  over  in  total  silence.  We 
have  no  intention  of  blaming  Lord  Mayo,  who  acted  doubtless 
on  his  own  idea  of  duty,  but  he  had  no  business  whatever  in 
the  Andamans.  He  could  have  obtained  any  information  he 
wanted  through  a  special  Commissioner,  and  no  Viceroy  or 
Governor  or  other  ruling  European  should  ever  enter  a  prison 
where  life  convicts  are  confined.  No  such  place  exists  with- 
out a  few  men  who  think  themselves  innocent,  and  will 
avenge  themselves  if  they  can,  certain  that  death  will  be 
easier  than  continued  residence  in  confinement.  This  is  so 
well  known  in  India  that  even  the  officials  bound  to  inspect 
the  jail  are  aware  that  they  enter  it  with  their  lives  in  their 
hands,  and  are  accompanied  by  guards  with  fixed  bayonets, 
and  the  temptation  to  slay  them  is  quite  trifling  compared 
with  the  temptation  to  slay  a  Viceroy.  No  Viceroy 
could,  we  are  convinced,  enter  a  first-class  Indian  jail 
unattended  without  a  certainty  of  death,  and  attendants, 
it  must  be  remembered,  are  performing  a  merely  perfunctory 
duty,  which  they  can  if  inclined,  momentarily  disregard. 
No  precaution  such  as  a  search  for  arms  is  of  any  use,  for  a 
native  will  use  a  bench,  or  a  Lit  of  iron,  or  his  brass  drinking 
vessel  with  deadly  effect,  and  with  profound  indifference  to 
any  suffering  which  may  be  the  consequence  of  his  act.  The 
rule  should  be  to  stay  away,  and  thus  compel  the  would-be 
assassins  to  find  agents  whose  life  is  not,  to  begin  with,  an  un- 
endurable burden. 


BUSINESS    NOTES. 


LoED  Qraistille  and  Peotective  Dcties. — The  Man- 
chester Chamber  of  Commerce  has  thought  it  worth  while  to 
memorialise  Lord  Granville  on  the  subject  of  a  passage  in  the 
note  of  the  French  Minister  denouncing  the  French  Treaty, 
to  the  effect  that  the  English  Government  bad  "  no  absolute 
"  objection  to  any  proposal  for  slightly  protective  duties." 
The  memorialists  consider  that  if  this  statement  is  true,  the 
Foreign  Office  has  not  been  sufficiently  steadfast  in  its  adher- 
ence to  Free-trade.  A  complete  explanation  will  however  be 
found  in  the  correspondence  reispecting  the  French  Treaty 
which  has  just  been  issued.  Lord  Granville's  willingness  to 
consider  proposals  for  slightly  protective  duties  was  expressed 
in  the  following  very  guarded  language  : — "  With  regard  to 
"  protective  proposals,  her  Majesty's  Government  have  felt 
"  great  objections  to  accepting  any  such,  but  they  did  not 
"  absolutely  and  finally  close  the  doors  against  them.  First, 
"  because  it  appeared  possible  that  such  protective  proposals 
"  might  be  minimised  and  rendered  insignificant  ;  and, 
"  secondly,  because  the  general  spirit  actuating  the  policy  of 
"  the  French  Government  as  to  trade  was  sure  to  become  much 
"  more  evident  when  they  should  have  promulgated  their 
"  entire  plans  beyond  as  well  as  within  the  Treaty.  Her 
"  Majesty's  Government  have  been  ever  ready  to  consider 
"  whatever  proposals  the  French  Government  might  lay  before 
"  them,  and  have  been  anxious  to  assist  the  French  Govern- 
"  ment  in  these  matters  as  far  as  lay  in  their  power.  Never- 
"  theless,  they  have  always  stated  that  they  could  not  depart 
"  from  the  general  principles  of  the  system  of  commercial 
"  policy  which  the  Treaty  embodies,  nor  could  they  neglect 
"  their  duty  towards  British  interests  concerned,  neither  could 
"  they  assent,  either  in  principle  or  as  to  details,  to  proposals 
"  which  have  not  been  fully  placed  before  them,  and  they 
"  thought  the  denunciation  of  the  Treaty  would  be  a  very 
"  great  step  towards  its  extinction,  though  it  would  not  pre- 
"  elude  further  negotiations  should  the  French  Government 
"  desire  their  renewal."  The  French  note,  it  will  be  seen,  had 
made  the  most  of  Lord  Granville's  guarded  expressions,  and 
the  whole  correspondence  shows  that  our  Government  has 
never  for  a  moment  been  wanting  in  its  adherence  to  Free- 
trade  theory.  They  have  acted  most  wisely  in  preferring  to 
let  the  Treaty  go  rather  than  negotiate  on  a  Protectionist  basis, 
which  was  the  only  one  M.  Thiers  offered  them. 

Mr  Lowe's  "Reoplae  Estimate." — It  is  curious  to  see 
how  the  latest  attempt  at  a  regular  estimate  in  English 
finance  has  varied  from  the  result  according  to  the  usiu\l  ex- 
perience of  such  estimates.  We  never  expeet  the  res  alts  to 
correspond  very  exactly  with   the  Budget  estimate,    which  is 
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made  a  year  or  more  in  advance  ;  but  when  we  have  a  revised 
estimate,  based  on  actual  results  for  the  greater  part  of  the 
year,  there  seems  good  reason  for  anticipating  a  close 
approach  to  accuracy,  though  in  reality  the  anticipation  is 
seldom  fulfilled.  Everyone  knows  how  the  regular  estimates 
in  Indian  finance  are  failures,  though  they  are  now  based  on 
actual  data  for  almost  the  whole  year ;  and  the  regular  esti- 
mate which  Mr  Lowe  gave  us  last  week,  with  only  four  work- 
ing days  to  be  estimated  for,  has  also  been  falsified  by  the 
result,  though  the  deviations  are  on  the  right  side,  the  surplus 
being  greater  than  Mr  Lowe  looked  forward  to.  He  is  out  as 
regards  both  revenue  and  expenditure  :^ 

£  £ 

Hia  actnal  receipt  of  revenue  is   74, 708,000 

And  hia  "  regular  "  estimate  was 74,535,000 


Deficiency  of  estimate  of  revenue 173,000 

£ 

His  estimate  of  expenditure  was 71,720,000 

And  the  actual  esperditure  is 71,490,000 


Excess  in  estimate  of  expenditure    230,000 


Total  underestimate  of  surplus 403,000 

The  surplus  of  2,815,000/  for  last  year,  which  Mr  Lowe 
looked  forward  to  on  Monday  week,  falls  to  be  increased 
Ij  therefore  by  403,000/.  That  is  an  error  on  the  right  side  of 
about  100,000/  a  day  for  the  four  remaining  days  of  the 
financial  year  which  had  to  be  estimated  for  when  the  Budget 
speech  was  made.  No  figures  could  show  better  both  Mr 
Lowe's  extreme  caution  in  dealing  with  figures,  and  the 
magnitude  of  our  Exchequer  operations,  which  admit  of  such 
diflerences  between  estimate  and  result  in  a  few  days'  working. 
The  following  table  shows  in  detail  how  the  diflferences  have 
arisen  : — 

Revenue. 
Actual  Regular  Excess  of 

Receipt.  Estimate.  Receipt. 

£  £  £ 

Customs 20.320,000     ...     20.300,000     ...       20,000 

Excise    23.326.000     ...     23,300,000     ...       20,000 

Stamps  0,772,000     ...       9,750,000     ...       22,000 

Taxes 2,330.000     ...       2,330,000     

Income  Tax  9,084.000     ...       9,000.000     ...       24,000 

Post  Office 4,680,000     ...       4,070,000     ...       10,000 

Telegraph  Service    755.000     ...  750.000     ...         ,5.000 

Crown  Lands 37,5,000     ...  375^000     ... 

Miscellaneous    4,060,000     ...       4,000,000     ...       60,000 


74,708,000  ...     74,535,000  ...     173,000 
JExpENDrruBE 

Actual  Regular  Less  than 

Expenditure.  Estimate.  Estimate. 

£  £  £ 

Interest  of  Debt   20,840,000  ...     26,840,000  

Other  charges   on   Con- 
solidated Fund 1,797,000  ...       1,797,000  

Supply  Services   42,853,000  ...     43,083,000  ...     230,000 


71,490,000     ...     71,720,000     ...     230,000 


Excess  over 
Estimate. 

^  Surplus 3,218,000     ...       2,815,000     ...     40:3,000 

According  to  these  figures  the  largest  item  of  difference  is  in 
the  miscellaneous  receipts,  the  underestimate  here  having 
been  60,000/ ;  but  this  is  always  an  uncertaip  branch  of 
receipt,  a  good  deal  depending  on  the  adjustment  of  accounts. 
The  remaining  difference,  something  over  100,000/,  is  distri- 
buted pretty  evenly  over  the  great  branches  of  revenue,  Mr 
Lowe  having  apparently  given  a  few  thousands  against  him- 
self on  each  branch  by  way  of  precauiion.  So  far  as  the 
revenue  is  concerned  therefore  the  underestimate  is  very 
trivial.  The  difference  in  the  expenditure,  it  will  be  observed, 
is  exclusively  in  the  Supply  Services,  and  is  perhaps  more 
open  to  criticism.  We  should  have  assumed  beforehand  that 
in  a  regular  estimate  the  difficulty  would  not  be  with  the 
expenditure,  over  which  Government  have  some  control,  and 
as  regards  which  they  could  insist  on  exact  information  from 
every  spending  authority  ;  and  Mr  Lowe  said  as  much  in  his 
speech.  He  was  much  more  confident  about  the  expenditure 
than  about  the  revenue ;  be  said  he  was  "certain"  of  the  expen- 
diture. It  is  very  mysterious  therefore  that  the  Government, 
in  the  last  four  days  of  the  year,  should  have  spent  230,000/ 
less  than  they  intended  ;  and  it  is  difficult  not  to  suspect  some 
manipulation  of  the  bills  at  the  last  moment,  by  which  pay- 
ments were  postponed.  There  was  a  large  expenditure  as 
usual  in  the  last  week  of  the  year,  and  the  sum  spent  being 
exactly  3,000,000/;   but  the  sum,   though  large,    was   still 
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400,000/  less  than  it  was  in  the  corresponding  week  of  the 
previous  financial  year.  The  difference  is  altogether  in  the 
Supply  Services,  and  there  ought  neither  to  be  such  large 
issues  in  the  last  week,  nor  such  possibility  of  variation  from 
the  result,  in  an  estimate  made  four  days  before  the  year 
closed. 

The  Feench  Budget  of  War  Liquidation. — One  of 
the  most  interesting  points  in  French  finance  is  the  "  Special 
Budget,"  which  has  been  opened,  according  to  the  description 
in  M.  Thiers's  message  of  7th  December  last,  for  liquidating 
the  cost  of  "repairing  the  misfortunes  of  the  war."  M. 
Thiers  has  been  emphatic  as  to  the  necessity  of  consolidating 
the  French  Budgets,  but  he  has  made  an  excep  ion  for  this 
Special  Budget  of  liquidation,  which  is  to  include  all  the  war 
arrears  and  the  extraordinary  expenses  for  re-equipping  the 
army,  reconstructing  fortresses,  and  the  like,  so  as  to  put 
France  again  on  its  old  footing.  It  will  be  understood  that 
although  the  Ordinary  Budgets  are  to  be  brought  to  balance 
with  a  good  surplus,  there  is  this  Special  Budget  to  be  pro- 
vided for  out  of  extraordinary  resources — that  is,  by  loans  or 
their  equivalents.  And  the  point  is  that  it  has  ?  remarkable 
faculty  of  growth.  When  M.  Thiers  delivered  his  message 
he  estimated  the  probable  amount  of  it  at  16,000,000/; 
very  soon  after  the  estimate  was  raised  to  20,000,000/ ;  and 
still  more  recently  it  was  put  at  21,400,000/.  But  already 
the  latter  figure  is  to  be  considerably  exceeded.  In  addition 
to  a  sum  of  4,000,000/  in  the  original  Special  Budget,  a 
farther  sum  of  6,400,000/  is  proposed  to  be  voted  to  the 
Communes  for  defraying  the  German  fines  and  requisitions, 
and  other  losses  sustained  by  individuals,  thus  making  the 
whole  amount  of  the  Special  Budget,  as  it  now  stands, 
27,800,000/,  in  place  of  16,000,000/,  which  was  the  original 
sum.  Not  only  must  France  therefore  borrow  120,000,000/ 
more  to  pay  off  the  Germans,  it  will  have  to  borrow  a  large 
amount  besides  for  its  own  needs.  It  is  not  likely  that  the 
Budget  of  liquidation  will  stop  at  28,000,000/.  The  amount 
voted  for  defraying  requisitions  and  the  destruction  of  pro- 
perty and  other  losses  sustained  by  individuals,  is  as  yet  only 
10,400,000/,  but  according  to  a  report  made  by  the  Minister 
of  the  Interior  last  September,  the  claims  made  on  this  ac- 
count are  33,000,000/,  viz  :— 

£ 

War  contributions 1,562,000 

Taxes  levied  by  the  Germans  1,905,000 

Requisitions    13,113,000 

Destruction  of  propeity  by  fire  and  other  causes 5,640,000 

Securities,  articlei  of  furnitm-e,   and  other  objects  carried 

off  without  requisition  10,504,000 


32,844,000 
Even  if  there  is  a  great  deal  of  exaggeration  in  these  claims, 
there  is  a  wide  margin  between  10,000,000/  and  33,000,000/, 
and  it  is  impossible  to  suppose  that  10,000,000/  will  cover 
everything  that  must  really  be  paid.  The  Budget  of  "  liqui- 
"  dation  "  must  therefore  be  swelled  beyond  28,000,000/  by  a 
very  considerable  sum  on  this  account  alone.  We  should 
say  too  that  there  is  some  probability  of  the  other  items 
of  the  Budget  being  underestimated.  Altogether  France 
must  'oorrow  a  very  large  amount  indeed,  in  addition  to  the 
120,000,000/  required  to  pay  off  the  Germans,  and  in  addi- 
tion to  all  its  previous  borrowings,  before  it  has  done  with  the 
effects  of  the  war. 


Abeiteatiok  in  Winding-up  Insoltent  Insuicakce 
Companies. — We  are  disposed  to  agree  with  the  "  Actuary  " 
who  wrote  to  the  Times  on  Thursday,  in  his  opposition  to  the 
Bill  for  appointing  an  arbitrator  to  settle  the  disputes  in  the 
case  of  the  European  Company.  There  is  nothing  unnatural 
in  the  failure  of  an  insurance  company  any  more  than  there 
is^  in  the  failure  of  any  other  company.  Bad  management 
will  produce  it  in  the  one  case  as  well  as  in  the  other,  and 
the  ordinary  law  should  be  sufficient  to  meet  the  contin- 
gencies of  litigation  which  must  arise.  Instead  of 
appointing  an  arbitrator  for  each  special  case,  the  law  should 
confer  sufficient  authority  on  the  ordinary  Judges,  whether 
of  Common  Law  or  Chancery,  to  enable  them  to  act  in 
all  cases.  The  appointment  of  an  arbitrator  as  each  new 
insolvency  arises  is  for  this  reason  a  censure  upon  our  existing 
legal  machinery — perhaps  an  undeserved  one,  but  if  it  is 
deserved  then  the  proper  remedy  should  clearly  'no  an  amend- 
ment of  the  law.  The  inconveniences  which  must  arise  from 
the  practice  of  appointing  a  succession  of  arbitrators  are  ob- 
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vious,  and  are  clearly  pointed  out  by  the  "  Actuary."  No 
arbitrator  is  bound  to  respect  the  decisions  of  his  predeces  - 
sors,  or  of  his  contemporary  arbitrators.  They  may  look  at 
such  decisions  for  their  information,  but  that  is  all.  Lord 
Cairns  has  been  aibitrator  in  the  Albert,  and  Lord  Westbury, 
it  is  proposed,  will  arbitrate  on  the  European ;  and  the 
probabilities  are  that  we  shall  have  Lord  Cairns  contradicting 
Lord  Westbury,  and  Lord  Westbury  contradicting  Lord  Cairns. 
Lisurance  companies  and  policy  holders  will  thus  never  know 
what  the  law  will  be  when  a  winding-up  becomes  necessary. 


It  is  just  as  if,  in  ordinary  practice,  two  or  three  co-ordinate 
Appeal  Courts  were  provided,  each  entitled  to  speak  with  full 
authority,  and  tied  down  in  no  way  to  conform  to  the  deci- 
sions of  the  others.  It  is  time  then  that  the  question  of  ap- 
pointing arbitrators  in  the  case  of  insurance  insolvencies 
should  be  reconsidered.  There  were  special  difficulties  in  the 
case  of  the  Albert,  owing  to  the  singular  multiplicity  of 
"  amalgamations  "  ;  but  the  difficulties  are  not  likely  to  occur 
again,  and  there  is  no  reason  now  for  a  special  Bill  in  the 
case  of  each  insolvency. 


THE    PUBLIC     EEVENUE    AND    EXPENDITUEE. 
The  following  are  the  Receipts  into  and  Pajrments  out  of  the  Exchequer  between  April  1,  1871,  and  Maioh  31,  1872  ; — 


REVENUE  AND  OTHER  RECEIPTS. 


EXPENDITURE  AND  OTHER  PAYMENTS. 


Balance  on  Ist  April,  1S71- 

Bank  of  England    

Bank  of  Ireland  


REVENUE. 

Customs 

Excise 

Stamps  

Taxes 

Income  T-ix 

Post  Office 

Telegraph  Service 

Crown  Lands   

Miscellaneous  


Budjret 
Estimate 

for 
1871-72. 


Total  Exchequ£B  ItEcsiPTs 


To  March  31,  1872.'Same  time  last  year. 


£ 

5,678,916 
1,344,620 


20,100, 
22,420, 
8,760, 
2,330, 
8,820, 
4,670. 
760, 
376, 
4,100,1 


,ooo: 

,000 
,000, 
,000' 
,000 
,000 

,ooo; 

,000 
,000; 


20,326,000 

23,326,000 

9,772,000 

2,330,000 

9,034,000 

4,680,000 

785,000 

375,000 

4,060,314 


Revenue 72,316,000 

OTHER  RECEIPTS. 

Advances,  under  various  Acts,  repaid ,  2,526,071 

Money  raised  for  fortifications 370,000 

Money  raised  by  Exchequer  Beads  

Teutporary  advances  not  repaid 


Totals    St.627,920 


7,023,436 


£ 
7,633,761 

972,887 


8,606,648 


20,191,000 
22,788,000] 
9,007,000; 
2,725,0001 
6,350,000| 
4,770,000 
6OC.OOO; 
385,000; 
3,229,220 


74,708,314 


2,896,071 


1 
1,987,618/ 

160,000 
700,000 


69,945,220 


EXPENUITUKE. 
Interest  of  Debt  

Other  chi*rges  on  Consolidated  P"i!d 

Supply  Services  voted  by  Parlia, 

merit  (inc.  Telegraph  Service)... 


Budget 
E.stimate 

for 
1871-72. 


£ 

26,910,000 
1,820,000 

44,006,000 


Total  Exchequer  IsiUES 


To  March  31, 1872.  Same  time  last  year. 


£ 

26,839.601! 
l,797,476j 

42,852,944 


£ 


40,608,906 


2,837,618 


SI, 389,486 


Expeuditare 72,736,000, 

OTHER   PAYMENTS.  I 

Advances  under  various  Acts ,....|  1; 

Expenses  of  furtificitioivs I 

Exchequer  Bonds  and  Bills,  &c.,  paid  off. j 

Surplus  income,  to  reduce  Debt  (exclusive  of] 
£60,000  applied  to  repay  Bank  advances 
for  dchcieucy)  


71,490,030 


Balances  on  March  3l8t,  1872 — 

Bank  of  England  7,70«,924 

Bank  of  Ireland '  1,636,728 


,742,436 
370,000 
936,900 


746,813 


Totals 84,627,830 


3,796,148 


9,342,652 


£  I 
,826,437, 
i,113,196| 


,69,518,539 


1,413,216 

160,0001 
770,600 


2,483,7961 


4,817,612 


6,«78,916. 
1,341,5201 


-;  7,023,435 

81.339..t36 


The   following   are  the  Receipts  on   account   of  Revenue 
during  the  week  ending  March  31  : — 

Receipts  of 

Week  Ending 

March  31. 

£ 

382,000 

248,000 

188,000 

69,00U 

337,000 

60,000 

60,000 

nil. 

66,t43 


Gofiioma 

Excise 

Stamps  

Taxes 

Income  tax 

Post  Office ..... 
Telegraplis .... 
Crown  lands  .. 
Miscellaneous., 


Total 1,410,443 

The  total  receipts  of  the  previous  week  were  1,522,346?. 


The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  2,771,228/,  viz.  :— 

£ 

Interest  of  debt 11,375 

Other  charges  on  Consolidated  fund  81,250 

Supply  services  (including  Telegraph  services)  2,678,603 

2,771,228 

During  the  week  the  cash  balances  have  decreased  in  the 

Bank  of  England  and  increased  in  the  Bank  of  Ireland  as 

follows : — 

Bank  of 
England. 


Balances  on  March  23 9,774,962 

—      March  31 7,706,924 


Increase  

Decroaso    2,068,038 


Bank  of 

Ireland. 

£ 

.  1,565,778 
1,635,728 

.       69,950 


Total. 
£ 

i;,340,740 
9,342,652 


1,998,088 


SlsriftiUuie. 


WARWICKSHIRE  FARM  LABOURERS. 
A  MOVEMENT  has  recently  commenced  amongst  the  dgrictl 
tural  labourers  of  Warwickshire  which  atti-acts  much  atten- 
tion, and  is  calculated  to  produce  permanent  effects  on  some  of 
the  conditions  of  Midland  husbandry.  It  was  impossible  that 
the  general  and  uneasy  efforts  of  the  urban,  mining,  and  ma- 
nufacturing workers  of  England  to  obtain  higher  wages  and 
shorter  hours  of  labour  should  not  act  with  less  or  more  force 
on  the  agiicultural  workers.  Whether  the  adoption  of  strikes, 
the  introduction  of  unions  amongst  the  rural  labourers,  and 
that  combination  to  enforce  definite  rates  of  wages  on  the 
farmers,  form  the  best  way  of  accomplishing  the  objects  now 
sought,  as  well  as  the  elevation  of  the  farm-working  classes,  is 
a  matter  on  which  it  is  not  easy  to  express  or  even  to  form  an 
opinion. 

It  is  certain  that  farm  wages  have  risen  during  the  past  20 
years  in  the  Midland  district  very  considerably,  and  the  exten- 
sion of  steam  and  other  machinery  has  operated  to  the  advan- 
tage of  the  labourers  in  two  ways.  First,  it  has  caused  many 
of  them  to  become  skilled  labourers,  and  earn  more  money  as 
"  engine-men  "  and  "  steam-men ;"  secondly,  it  has  led  the 
farmers  to  retain  their  men  all  the  yea:'  round  to  a  far  gi-eater 
extent  than  formerly.  There  is  now  also  a  compai-alive 
scjiroity  of  agj-icultural  workmen — many  of  the  young  men 

aving  migi'ated  to  the  to^vns  and  manufacturing  districts — 
"  hilo  improved  farming,  which  has  become  more  frequent  in 


the  district,  has  demanded  the  employment  of  a  greater  num- 
ber of  men  on  the  improved  farms.  It  was  therefore  quite 
natural  that  when  all  other  classes  of  labourers  were  moving 
for  more  money  and  less  work,  the  farming-men  should  move 
also.  Certain  it  is,  that  the  farmei-s  and  the  landowners  feel 
aggrieved  by  the  movement,  especially  as  it  comes  after  wages 
have  in  fact  been  advanced ;  and  it  is  to  be  regi-ettod  that  con- 
siderable ill-feeling  is  Hkely  to  be  excited  by  the  requirement 
of  many  landlords  and  farmers — that  labourers  should  not 
join  in  the  imion.  Men  have  been  threatened  with  loss  of 
their  cottages,  and  sometimes  of  their  work,  should  they  join 
the  union,  or  having  joined,  should  they  not  give  it  up.  This 
lis  a  mistake.  It  would  be  far  bettor  that  masters  and  land- 
owners should  rather  ignore  the  union,  and  simply  treat  with 
Itheir  men  for  such  new  arrangements  for  work  and  wages  as 
the  exigencies  of  the  times  may  render  fair  for  both  parties. 

Of  coui-se  there  is  the  usual  amount  of  exaggei-ation,  both 
in  speaking  and  wi-iting  on  this  new  movement,  as  to  the 
actual  condition  of  the  f  ai-m-labourers  themselves.  Speakers, 
writers,  and  special  correspondents,  all  aid  in  wideniiig  the 
breach.  The  result  will  probably  be  much  loss  and  incon- 
venience, both  to  men  and  masters,  before  matters  settle  down 
again. 

One  of  the  most  serious  mistakes  made  is  to  treat  the  farm- 
labourer  of  Wai-wickshirc  as  utterly  unintelligent  and  down- 
trodden. His  condition  might  easily  be  improved,  but  to  that 
end  there  must  be  a  combination  of  effort  on  his  own  pai-t  as 
well  as  on  the  part  of  the  fanner,  his  employer,  and  still  more, 
by  intelligent  effort  on  the  part  of  the  o^vners  cf  land.     It  is 
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of  little  use  to  select  some  feeble  man  with  a  large  family,  and 
show  how  hardly  he  must  live  to  subsist  on  123  to  14s  a  week. 
Of  course  he  lives  hard ;  but  are  the  unskilled  labourers  of  the 
towns  with  from  16s  to  18s  a  week  much,  if  at  all,  better  off? 
One  great  soui-ce  of  poverty  in  the  rural  districts  is  early  mar- 
riage? with  absence  of  thrift  Ik  fore  marriage,  so  as  to  make 
some  provision  in  anticipation  of  the  inevitable  cost  of  a 
family.  And  it  is  too  often  fondness  for  drink  that  prevents 
the  unmarried  man  from  saving  anything.  The  agi-icixltural 
men  do  not  want  skiU  or  intelligence  in  their  own  work.  As 
hedgers,  drainers,  ploughmen,  shepherds,  and  cattle- men,  they 
can  earn  more  than  the  ordinary  rate  of  wages — be  that  rate 
10s,  12s,  or  14s  a  week.  And  all  get  something  more  during 
the  summer.  That  a  part  of  their  payment  consists  of  beer, 
or  cyder  is  to  be  regretted,  and  the  majority  of  intelligent 
fai-mers  would  gladly  get  rid  of  it,  but  the  men  stick  to  the 
drink- allowance  system  pertinaciously. 

Yet,  with  all  these  things,  it  is  no  new  observation  that  the 
homes  and  families  of  the  country  labourers  are  neat  and  tidy 
when  compared  with  those  of  most  town  workmen  earning  far 
higher  wages.  For  instance,  the  special  correspondent  in 
Wai-wickshire  of  the  Daily  News,  amongst  much  of  course 
that  bears  the  "  sensational"  character,  tells  us  :— "  There  is 
much  ignorance  in  ■Wellesbourne  (where  the  movement  com- 
menced), but  there  is  none  of  the  squalor  that  commonly  is 
the  handmaiden  of  poverty-stricken  ignorance.  I  know 
homes  in  Sheffield  and  Birmingham,  where  the  wages  of  the 
bread-winner  are  more  than  triple  the  earnings  of  a  WeUes- 
boume  labourer,  that  are  miserable  dens  of  a  dirty,  ragged 
wretchedness  compared  with  the  homes  one  sees  here.  I  have 
been  deeply  touched  by  the  neatness  and  the  aspect  of  self- 
respect  displayed  in  the  belongings  of  families  constantly  in 
the  straits  of  the  bitterest  poverty.  Tou  see  no  bare-footed 
children  in  Wellesbourne.  Tou  see  no  dirty  '  keeping  rooms  ' 
or  sluttish  devil-may-care  women.  The  cottages,  with  their 
lattice  windows  and  stone-paved  floors,  are  bare  indeed,  but 
neat  and  clean  as  a  new  pin.  Many  of  the  married  women 
work  in  the  fields,  and  are  lean,  sinewy  women,  of  more 
mental  activity  than  their  husbands.  Where  there  is  a  large 
family  the  wife  has  perforce  to  stop  at  home,  and  the  earnings 
are  so  much  less."  This  description  is  perfectly  accurate.  All 
who  know  the  rural  districts  are  aware  of  the  mai-vellous  neat- 
ness of  the  dwellings  and  children  of  a  farm  workman  where 
the  man  is  sober  and  the  wife  thrifty  and  industrious.  The 
great  waut  in  most  districts  is  more  cottages,  and  better  cot- 
tages, both  in  the  villages  and  on  the  farms.  For  this  defect 
the  landoAvners  are  wholly  responsible. 

We  shall  have  occasion  to  return  to  this  subject. 
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Do    on    Credit    Fonder 

bonds  

Do  bri»ches  ■ 

■'  Do  to  vhe  St^te  (Con- 
vention, Jmie  10, 1357) 

Government  stock  reserve... 
Do  disposaM-' 

Rentes  ImniobilisiSos  tLavr 
of  June  9,  1S57)    

Hotel  and  furniture  o)  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  management ... 

Advances  to  the  City  of 
Paris  Fet>.  11,  1371 

Sundries 


Sovti^n  Corrc<jponUntff. 


fFROM  OCE    OWN  COKBESPONDENT. ) 

Paeis,  April  4. 
The    returns  of  the    Bant  of   France  for   this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 

follow  : — 

Debtor. 
April  4, 1872. 
f  c 

Capital  of  the  bank 182,600,000    0 

Profits  in  a»l<Iltion  to  capitil 

(Art.  S,  Law  of  June  0,  '67)  7,622,167  68 
Reserve  of  the  bank  and  its 

brauchcB 22,105,750  11 

Reserve  of  landed  property..  4,000,<100    0 

8poi;i«l  re«crre  34,3<>1,209  97 

Nolea  In  circulation 2,372,006,320    0 

BaiikQOtca  to  order,  receipts 

payable  at  sight 8,7S4.023  46 

Treasury    account    curreitt, 

crsditor  116.261.M1  23 

Current  account-,  Paris 2l2.»r2.41«  87 

l)t)  branch  banks %,616,s^    0    . 

Dividends  payable  2,+W,950    0 

Discounts  and  sundry  Inte- 

rwti ie,g90,»i6  60 

RediscoQiitcd    the    last   six 

months    6,088,254  93    , 

B^serre  for  erentual  loss«l 

on  prolonged  bills    14,000,000    0 

Interest  on  svi-iiritles  trans- 
ferred or  rleposiled  7,242,282  26 

Bills  not  disposable 1,247,774  62 

Sundries 41,886,387  41 


March  28, 1872. 

f  c 

.    182,600,000    0 

7,618,ftt3  93 

.       22,105.750  14 

4.0OO,0iTO    0 

.       24J61.209  97 

.2,372,861,410    0 

9,332,864  11 

.    ]  34.79:  .091  03 

.     220,304,334  68 

.      33,632,986    0 

2,556,701     0 

.       16,615,620  42 

6,088,254  93 

.       14,000,000    0 

,        3.760,761  72 
2,981,137  31 

.      38,S.33,22-4  86 


Sept.  8,  1870. 
f  c 

.    182,600,000    7 

7,045,160  82 

.      22,106,760  14 
4,000,000 

!  1,745,056',775    0 

.      84,768,321  70 

.    178,77»,831  42 

.     3:«,406,630  31 

.     107,365,186     0 

1,394,070    0 

.      13,771,799  79 

1,157,060  SO 


12,412,834    0 


Total    .._....  3.100,489,262  76     ...  3,093,249,1M0  »U     ...2,691,767,406  92 

Cbkkitok. 


67831.963  61 
347,971  69 


279.661.079  76 
1,328,312,600    0 


Cash  in  hand  and  in  branch  t 

banks  688,94i),169  43 

f „,  ,,  ,  jii,  „yer-<lue...  423,610  64 

'  :1«  discounted, 

286,112,080  69 

'•  ■     "• 1328,312,600    0 

C   uin.ercidl     bills,     branch 

I'li'l"  337,S00,6-12    0    ..*   341,722.617    0 

Advar.ces    un     deposits     of 

bullion     ...     16.081,000 

Do  in  branch  banks 2,193,900 

Do    In    French    public 

•ecaritics 16,027,900 

Do  by  jrnnch  bank* 8,618,460 

Do  DO   railway    sliares 

and  debentures 21.016.600    0    ...      Z1,16UX)0    0 

Do  by  branch  banks 16,197,100    U    ...      16,360,800    0 


14,197,700 
2,137,400 


16,788,100 
8,6;i7,850 


808,002,713  72 
776,687  60 


792,269,239  33 


636,724,336  0 

13,382,400  0 

7,691,350  0 

6.3,417000  0 

11,864,910  0 

+1.796,200  0 

39,^4,360  0 


1.14.5.000    0 
635,100    0 

60,000,000  0 
12,980,750  14 
66,473,303  81 

100iOOO,000    0 


7,665,933     0 
1,569.648  49 


119,0O0,0(X)    0 
10,298,309  67 


1,144,000    0 
626,200    0 

60,000.000  0 
12,980,750  14 
60,473,563  SI 

100,000,000     0 


7,525,142    0 

1,392,008  57 


135,000,000    0 
11,506,379  61 


5,015  800  0 
1,637,390  0 

60,000,000  0 
13,980,750  10 
80,557,1S7  21 

100,000,000  0 


9,033,682  0 
1,332,865  35 


10,596,646  57 


Total  3,100.489,252  76  ...3,093,349,980  99  ...  2,094,757,108  93 

The  Bank  of  Fi-ance  return,  issued  to-day,  shows  no  change 
in  the  amount  of  notes  in  circulation ;  the  Treasuiy  current 
account  has  increased  by  lOi  millions,  and  the  private  de- 
posits by  10  millions.  On  the  creditor  side  the  cash  and  bul- 
lion shows  an  augmentation  of  10  millions,  and  the  trade 
discounts  of  2i  millions ;  the  advances  to  the  Government  on 
Treasury  bonds  remain  stationary.  The  City  of  Paris  has  re- 
imbursed a  further  sum  of  6  mOlions. 

The  last  act  of  the  Assembly,  which  closed  on  Saturday  for 
a  three  weeks'  vacation,  was  worthy  of  the  Session  which  has 
abolished  the  Treaty  of  Commerce  and  revived  the  navigation 
laws ;  as  the  result  of  these  measures  will  be  to  sacrifice  the 
general  trade  of  France  in  order  to  favour  certain  local  or  pri- 
vate interests,  so  the  new  Bill  will  destroy  the  supremacy  of 
France  as  the  great  money  market  of  continental  Europe.  An 
attempt  had  already  been  made,  in  December  last,  to  impose  a 
tax  of  three  per  cent,  on  all  foreign  loans  negotiated  in  France, 
but  the  Bill  was  then  referred  back  to  the  Committee  for  modi-  | 
fication,  and  not  having  been  again  heard  of  was  supposed  to 
have  been  abandoned.  It  was  now  again  brought  forward,  but 
with  the  tax  reduced  to  one  per  cent.,  and  was  adopted  with  a 
proposal  for  inci-easing  the  transfer  duty  on  securities  to 
bearer,  raised  a  first  time  in  September  last  from  12  to  15 
centimes  per  lOOf,  to  25  centimes,  or  one-eighth  per  cent. 
The  one  per  cent,  duty  in  reality  existed  already  for 
the  loans  of  foreign  Governments,  and  without  it  they 
could  not  be  legally  negotiated  on  the  Bourse;  it  has, 
however,  only  been  genei*ally  paid  by  the  Italian  Govern- 
ment ;  holders  of  other  stocks  had  simply  paid  the  duty  when 
they  required  to  sell  their  titles  on  the  Bourse,  or  rather  had 
disposed  of  them  privately  through  a  banker,  Isy  which  m'eans 
they  avoided  the  tax,  which  for  such  low  priced  funds  as  the 
Spanish  amounted  to  more  than  three  per  cent,  of  the  real 
capital. 

The  chai"ge  is  now  to  be  strictly  enforced,  and  extended  to 
foreign  industrial  shares.  One  effect  of  the  extension  of  the 
tax  will  be  to  deprive  many  large  manufacturers  of  foreign 
orders,  or  compel  them  to  compete  with  other  countries  under 
disadvantageous  conditions.  The  North  of  Spain  Railway 
Company  alone  has  expended  in  France  over  300  milUons, 
paid  by  shares  and  bonds  issued  on  the  French  market ;  and 
although  the  affair  has  been  a  disastrous  one  for  capitalists, 
it  has  been  of  advantage  to  French  industry.  One  firm  alone 
in  ten  years  executed  works — railw!iy  plant,  iron  bridges,  &c. 
— to  the  amount  of  84  millions  for  Italian  and  Spanish  lines, 
and  to  obtain  the  contract  had  to  submit  to  the  condition  of 
taking  from  20  to  25  per  cent,  of  the  value  in  shares  or  bonds, 
which,  under  the  new  law,  there  would  be  a  difficulty  in 
negotiiiting.  What  is  above  all  singular  is,  that  the  moment 
chosen  for  this  measure  is  just  that  in  which  France  contem- 
plated herself  raising  a  loan  abroad.  The  Government  must 
either  have  no  longei  any  fears  of  reprisals,  or  it  must  aim  at 
depreciating  foreign  stocks  on  the  French  Bourses  in  order 
to  discourage  such  investments,  and  enhance  the  viilue  of 
home  securities.  In  this  case  the  advantage  would  be  ob- 
tained at  the  expense  of  French  capitalists.  Such  a  short- 
sighted policy  has,  nevertheless,  its  partisans,  who  pretend 
that  all  investments  abroad  are  made  to  the  detriment  of 
France.  One  of  the  chief  causes  of  the  return  of  the  rate  of 
exchange  to  a  noi-mal  price  has  been  sales  of  foreign 
securities,  which  circumstances  have  permitted  holders  to 
effect  on  very  favourable  conditions.  The  investments  made 
abroad  during  the  last  fifteen  years  had,  by  making  foreign 
countries  the  debtors  of  France,  formed  a  sort  of  reserve, 
which  has  been  of  great  utility  in  balancing  the  payments 
nuide  to  Prussia. 

A  meeting  of  bankers  and  representatives  of  the  large 
financial  companies  has  been  held  to  oppose  the  law,  in  which 
five  delegates  were  appointed,  comprising  M.  Alphonse  de 
Rothschild  and  representatives  of  the  Societe  Generale, 
Credit  Industriel,  &c.,  to  wait  on  the  Minister  of  Commerce, 
and  demand  that  the  law  should  not  bo  carried  out  until  the 
reassembling  of  the  Chamber,  and  to  propose  that  the  same 
amount  should  be  raised  in  some  other  form  less  prejudicial  to 
the  French  interests. 

Among  the  other  measures  voted  at  the  last  moment  before 
the  vacation,  was  one  for  increasing  the  cost  of  tclegraphio 
messages  in  Paris,  or  within  the  limits  of  any  bureau,  from  50 
centimes  U>  60,  and  from  one  part  of  France  to  another  from 
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one  franc  to  one  franc  40c ;  also  one  to  pei-mit  the  Minister 
of  Finance  to  create,  for  the  service  of  the  Treasury,  bonds 
bearing  interest  and  payable  at  fixed  dates,  with  the  restric- 
tion that  the  amount  shall  not  at  any  time  exceed  400  millions: 
that  limit  is  independent  of  the  bonds  on  which  the  advances 
from  the  Bank  of  France  are  obtained,  and  the  2-10,  3-10,  and 
5-10  bonds  issued  at  the  commencement  of  the  war.  The 
measure  is  evidently  not  to  meet  any  immediate  necessity,  for 
although  the  quarter's  interest  of  the  three  per  cent,  rente, 
for  which  a  sum  of  90  millions  is  required,  has  just  fallen  due, 
the  Treasury  has  reduced  the  rate  of  interest  on  its  bonds  by 
one-half  per  cent.  The  present  interest  is  from  34  per  cent. 
for  deposits  for  one  month,  to  5h  per  cent,  for  from  six  months 
to  a  year.  Small  coin  is  now  fast  reappeai-ing  in  circulation, 
and  there  is  no  longer  any  difficulty  in  obtaining  silver  for 
small  notes  ;  gold  is,  however,  as  rare  as  bef  oi-e,  although  the 
premium  is  quoted  as  low  as  i  and  J  per  thousand. 

The  Bourse  continues  heavy  with  little  business  doing,  and 
excepting  some  favoured  secui-ities,  among  which  is  the  Bank 
of  France,  prices  generally  show  a  decline.  Turkish  stock  is 
in  demand  at  higher  rates.  The  following  are  to-day's  quota- 
tions : — 

March  28.  April  4. 


f 

Threes 65 

Fives  89 

Four-aud-Half   79 

Morgan  Loan 516 

Italian 

Italian  Tobacco 


f 

70     55  77* 

2^  88  72 

0     79  0 

25     515  0 

69  80     69  72J 

477  50     481  25 


Ottoman  Fivea  52  50 

Ottoman,  1869  319  50 

Spanish  Exterior   301- 

United  States  5-20    105 J 

Bank  of  France 3720    0 

Comptoir  d'Esoompte    685     0 

Credit  Foncier  922  50 

Credit  Mobilier 455     0 

Credit  Industriel    620     0 

Socie'te  Ge'nerale   605     0     G02  50 

Depots  et  Comptes   Courants     557  50     

Parisian  Gas  717  50     713  75 

Northern  Railway 998  75     1007  50 

Western 535     0     537  50 

Orleans    891  25     888  75 

Eastern  510     0     512  50 

Lyons-Mediterranean    888 

Southern     618 

Liouth  Austrian  Lombard 481 

Suez  Canal 285 


75 


0 


890  0 

615  0 

470  0 

280  0 


A  decision  of  immense  importance,  in  rendering  the  traffic 
managers  of  railways  personally  and  criminally  responsible  for 
accidents  resulting  from  negligence  in  the  working  of  the  lines, 
has  just  been  given  by  the  Tribunal  of  Correctional  Police  at 
Sens.  OnthelTth  Septemberof lastyearninepersons werekilled, 
and  more  than  twenty  injured,  by  the  breaking  of  the  axle-troc 
of  a  truck  in  a  train  on  the  Lyons  Railway.  An  inquiry  opened 
by  the  Government  inspector  showed  that  the  disaster  had 
been  caused  by  the  improper  composition  of  the  train,  which, 
among  eighteen  carnages,  comprised  a  track  laden  with  ma- 
chinery belonging  to  the  company,  weighing  nearly  six  tons, 
the  speed  of  the  train  on  some  parts  of  the  journey 
amounting  to  thirty-eight  miles  an  hour.  The  attention 
of  the  Government  had  already  been  attracted  to  the  num- 
ber of  fractures  of  axles  in  the  mixed  trains  on  that  lino ;  iu 
1869,  220  such  breakages  had  occurred,  and  after  a  cor- 
respondence on  the  subject  with  the  Board  of  Public  Works, 
M.  Audibert,  manager  of  the  company,  had  informed  the 
Minister  that  in  future  no  goods,  carriages,  or  Lcavily-laden 
tnicks  would  be  attached  to  trains  of  a  speed  exceeding  45 
kilometres  (28  miles)  an  hour.  The  instructions  were  however 
either  not  given  or  imperfectly  attended  to,  for  the  number  of 
fractures  increased,  and  during  a  period  of  four  months  in 
1871  had  averaged  24  per  month,  although  those  accidents 
were  not  attended  with  the  fatal  consequences  of  that  of  the 
17th  September.  The  result  of  the  inquiry  into  the  causes  of 
this  latter  accident  was  the  indictment  of  M.  Audibert  for 
homicide  by  imprudence,  three  special  charges  being  brought 
against  him  : — (1)  Not  keeping  a  i-egister  of  the  axletreos  em- 
ployed ;  (2)  defective  state  of  the  rolling-stock ;  (3)  impru- 
dence and  negligence  in  not  giving  necessary  instructions. 
The  companies  appear  to  have  been  bound  to  keep  a  register 
of  the  service  of  axletrees  of  engines,  tenders,  and  passenger 
carriages,  but  npt  of  the  goods  vans  and  trucks ;  otherwise  the 
accident  might  not  have  occurred,  for  the  axle  which  had 
caused  the  disaster  was  one  of  the  oldest  in  use  on  the  line, 
and  one  of  a  pattern  which  had  already  been  condemned  as 
most  liable  to  breakage.  The  Tiibunal  however  acquitted  the 
manager  on  the  first  two  counts,  but  on  the  third  condemned 
him  to  one  month's  imprisonment,  and  3,000f  tine. 

The  Journal  Officiel  of  Tuesday  announces  the  denunciation 
of  the  Treaty  of  Commerce  with  Belgium,  of  which  notice  was 
given  on  the  28th  March.  As  with  England,  the  Government 
expresses  a  hope  that  the   excellent  relations  which    exist 


between  France  and  Belgium  will  permit  the  two  countries  to 
come  to  an  understanding  on  the  modifications  to  be  intro- 
duced into  the  tariffs.  The  next  treaty  to  terminate  is  that 
with  Italy,  which  however  does  not  expire  until  January  18, 
1876 ;  then  follow  those  with  Austria,  31st  December,  1876 ; 
Sweden  and  Noi-way,  21st  March,  1877 ;  Holland,  31st  August, 
1877  ;  and  Portugal,  31st  August.  1879.  The  agi-iculturists 
of  Prance,  who  had  remained  silent  during  the  agitation 
against  the  treaty  with  England,  are  now  awakening  to  a 
sense  of  the  prejudice  they  may  suffer  from  its  termination, 
and  this  feeling  will  no  doubt  find  an  expression  in  the  meet- 
ings of  the  Councils- General  about  to  be  held  thi-oughout  the 
country.  The  Journal  d'Ayrirultare  Pratique,  after  remarking 
that  England  takes  one-fourth  of  the  total  exports  of  France, 
and  that  the  agricultural  produce  amounts  to  nearly  253 
millions,  remarks  : — "  We  persist  in  thinking  that  the  treaty 
which  has  produced  such  results  cannot  be  considered  as  pre- 
judicial to  French  agriculture,  and  we  only  desire  that  our 
new  commercial  policy  nay  not  lead  to  worse  consequences." 

The  Minister  for  Switzerland  has  protested  to  the  French 
Government  against  the  statistical  tax  of  ten  centimes  per 
head  on  all  cattle  imported  into  France,  menacing  reprisals  if 
persisted  in. 

The  City  of  Paris  has  voted  its  Budget  for  1872,  amounting 
to  194i-  millions  of  receipts,  and  189.J  millions  of  expenditure, 
and  leaving  a  balance  of  four  millions  for  eventualities.  The 
last  Budget  of  the  Empire  regularly  passed — that  of  1870 — was 
fixed  at  156  millions,  the  i^resent  increase  being  SSj  millions, 
of  which  31J  are  required  for  the  interest  and  amortisation  of 
the  consolidated  floating  debt.  The  credits  for  police  and 
gendarmes  (24J  mill.),  primary  instruction  (8  mill.),  and 
charity  (14i  mill.)  are  together  increased  by  about  nine  mil- 
lions, which  sum  has  been  almost  all  provided  by  reductions 
on  other  chapters.  New  taxes  have  been  created  to  the 
amount  of  14  millions,  and  an  advance  of  74  millions  has 
been  obtained  from  the  Gas  Company  on  the  share  of  profits 
which  accrue  to  the  city.  The  largest  item  of  ordinai-y 
income  is  the  octroi  duties,  which  produce  1174  millions; 
direct  taxes  return  224  millions,  markets,  abattoirs,  stalls,  &c., 
16  millions.  On  the  side,  of  expenditure  the  municipal  debt 
takes  nearly  92  millions,  and  public  works  924  millions.  The 
Extraordinary  Budget  amounts  to  300  millions,  the  greater 
part  of  which  consists,  in  receipts,  of  the  instalments  remaining 
due  on  the  last  loan,  and  in  expenditure,  of  the  debt  to  the 
Bank  of  France,  and  the  general  liquidation  of  the  liabilities 
arising  out  of  the  war  and  the  insun-ection.  A  sum  of  nearly 
twenty  millions  contained  in  this  Budget,  and  required  for  the 
works  for  bringing  the  waters  of  the  Vanne  river  to  Paris,  has 
been  obtained  by  a  loan  from  the  Credit  Industrial  Company 
in  5-20  bonds  bearing  6  per  cent,  interest,  and  which  the 
Prefect  hopes  to  reduce  to  5  or  44  per  cent,  after  the  expira- 
tion of  the  first  five  years. 

The  report  of  the  Orleans  Company,  read  at  the  meeting 
just  held,  exhibits  very  favourable  results.  The  receipts  for 
1871  amounted  to  95  millions,  or  within  a  million-and-a-half 
of  1869,  which  was  an  exceptionally  prosperous  year.  The 
proportion  of  working  expenses  to  receipts  was  SS-j'j'jy,  in  which 
is  included  a  sum  of  4,660,000f  for  repair  of  the  line  and  re- 
newal of  plant ;  the  proportion  in  1869  had  been  38-,V(j ;  ^^'^  im- 
provement last  year  is,  in  a  great  measure,  due  to  the  permis- 
sion gi-anted  to  the  company  for  several  months  to  charge  the 
tariffs  of  passenger  trains  on  several  classes  of  merchandise. 
The  receipts  on  the  old  network  exceeded  by  nearly  five  mil- 
lions the  maximum  mileage  fixed  hj  the  convention  with  the 
State,  and  that  surplus  will  be  credited  to  the  Government  in 
deduction  of  the  losses  on  the  new  network  covered  by  the 
State  guarantee.  The  damage  suffered  by  the  company's  pro- 
perty during  the  war  only  amounted  to  a  million-and-a-half. 

The  Board  of  the  Paris  Omnibus  Company  had  to  com- 
municate to  its  shareholders,  iu  its  annual  meeting,  a  more 
unpromising  situation.  The  receipts,  compared  with  1870, 
which  was  itself  an  unfavourable  year,  show  a  diminutiim 
of  five  millions,  and  f  aU  short  of  the  working  expenses  by 
nearly  two  millions.  The  company,  in  consequence,  pays  no 
dividend  for  1871,  and  had  to  obtain  permission  from  the 
meeting  to  raise  a  sum  of  four  millions  by  bonds,  and  to  sell 
property  to  the  amount  of  throe  millions-and-a-half. 

The  Paris  Gas  Company's  report  also  shows  a  decrease  of 
profits  from  15,166,323f  in  1870  to  10,902,897f  in  1871.  It  is, 
however,  able  to  pay  a  dividend  of  32f  50c  per  share. 

The  Spanish  Credit  Mobilier  has  fixed  its  dividend  for  1871 
at  35f  or  5f  more  than  in  1870. 

At  the  meeting  of  the  Credit  Lyonnais,  about  to  be  held,  a 
proposal  will  be  made  by  the  board  of  directors  to  reconsti- 
tute the  company.  Tbo  number  of  shares  will  be  increased 
from  40,000,  at  500f,  all  paid  up,  to  100,000f  nominaOy  of  the 
same  amount,  but  on  which  250f  only  will  be  called ;  the  pre- 
sent proprietors  will  receive  two  new  shares  for  one  of  the  old, 
and  will  have  a  right  of  pi-iority  in  the  subscription  for  the 
remaining  20,000. 

The  Italian  journals  announce  the  death  of  the  Chevalier 
Kollisch,  founder  and  director  of  the  Economhta  (Tltalia. 
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The  following  are  the  latest  quotations  of  the  produce 
markets  at  Havre,  per  50  kilos,  duty  paid  : — 

Cotton. — Now  Orleans,  very  ordinary,  137f;  low  ordinary,  1271; 
Georgia,  very  ordinary,  132t ;  Oomrawuttee,  new,  ]04f;  old,  lOOf; 
Madra.-;,  good  ordinary,  Olf;  Bengal,  79f.  An-ivals  lust  week,  5,134 
bales.  Sales  for  delivery,  3,403.  Stock,  189,570,  against  34,920  at 
sa,me  date  last  year. 

Coffee. — Havti,  lolf  50o ;  Malabar,  155f;  Mysore,  in  bond,  86f : 
La  Guayra,  I58f ;  Santos,  90f,  bond  ;  Rio,  143f  50c  ;  Java,  15Gf.  Arri- 
vals last  week,  3,G83  bales.  Deliveries,  3,068  and  3  tierces.  Stock, 
125.216  bags  and  1,444  tierces. 

Hides. — Lima,  salted,  73f;  Monto  Video,  dry,  133f;  Rio  Grande, 
salted  ox,  78f;  Buenos  Ayres,  dry,  142f  oOc ;  La  Plata,  kid,  17f  per 
dozen. 

Wool  (per  100  kilos). — Bnenos  Ayres,  unwashed,  220f ;  Monte  Video, 
312f  50c.     Sheep  skins,  Monte  Video,  210f. 

Tallow. — ^Monto  Video,  ox,  oof  50c ;  La  Plata,  sheep,  53f. 


etc  ISanluriS*  (§a^ette. 


BANK   RETURNS   AND   MONEY   MARKET. 

BANK    OF    ENGLAND 

An  Accoun'T  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  3rd  day  of  April,  1872. 

ISSUE   DEPARTMENT. 

£ 

Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion     21,760,815 
Silver  bullion    


Notes  issued 36,760,815 


X  I 

-  1 


36,760,815 
BANKING  DEPARTMENT. 
£ 


36,760,815 


Proprietors'  capital  .. 

Rest  

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts... 

Other  deposits 19,230,841 

Seven-dav   and   other 

bUlu    .'. 371,759 


14,55.3,000 
3,730,564 


12,711,523 


£ 

Government  securities     13,309,090 

Other  securities    25,961,226 

Notes 10,738,780 

Gold  and  silver  coin...  597,591 


50,606,687  50,606,687 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  4th  April,  1872. 

THE    OLD    FORM. 

The  above  Bank  accounts   would,   if  made  out   in    the  ol  i 
form,  present  the  following  result  : — 


Liabilities. 
Circulation  (including 

Bank  post  bills) 26,39-3,794 

Public  deposit-i 12,711,523 

Private  deposits  19,230,841 


Assets.  £ 

Securities 39,717,316 

Coin  and  bullion  22,358,406 


58,336.158  62,075,722 

The  balance  ol  Assets  above  Liabilities  being  3,739,564/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with   those  of  last   week 
exhibit,^ 

Increase. 
£ 
Circulation  (excluding  Bank  Post  Bills)       736,330 

Pnbhc  deposits  

Other  deposits    

Government  securities 

Other  securities 

Bullion    

Rest 

Reserve  

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-bouse: — 

Week  ending  Week  ending 

-April  3,  March  27, 

1872.  1872. 

£  £ 

Thursday 23,3.J8,000     15,484,000     11.791,000 

Friday  Good  Friday 15,232,000     35,139,000 

Saturday  21,174,000     14,639,000     17,027,000 

Monday Bank  Holiday 13,871,000     1;!,828,00(| 

Tuesday    24,397,000     16,083,000     17.775,000 

Wednesday  17,770,000     47,638,000     17,010,000 


Decrease. 
£ 

1,671,421 
1,270,507 

6.54,354 
1,077,019 

477.123 

8,926 

1,213,453 


Week  ending 
April  5, 
1871. 
£ 


Total 86,699,000     122,947,000     112,570,000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-bonso,  April  4th,  1872. 

The  total  cleariDj^  since  the  3rd  of  January,  1872,  is 
1,454,001,000/,  as  compared  with  1,088,581,000/  in  the  oorre- 
Bponding  weeks  of  last  year,  or  an  increase  of  306,020,000/.     ' 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
n  both   departmeuts.  Banking  Deposits,  Banking  Securities, 


Reserve,    and   Bate   of  Discount,  for   three   months   ending 
3rd  April,  1872 


Date. 

Circula- 
tion. 

Coin  and 
Bullion. 

£ 
44,914,822 
26,291,761 
24,901,910 
24,936,044 
24,777,888 
34,620,626 
24,180,248 
23,878,365 
23.795,417 
23,661,316 
23,381,729 
23,094,274 
23,013,844 
22,836,629 
22.358,i06 

Deposits. 

Securities 
in  Banking 
Departmnt 

Reserve. 

Rate  of 
Discount 

Dec.    27  

£ 

'25,009,023 
26,645,410 
25,373,130 
25,266,430 
24,986,040 
25,105,696 
26,003,060 
24,638,385 
24,476,765 
24,381,250 
24,678,166 
24,238.600 
24,247,640 
25,285,705 
26,022,0,35 

£ 
30,206,400 
32,392,464 
29.846,559 
29,461,789 
27,807,764 
28,931,338 
27,642,862 
29,919,171 
29,888,068 
31,138,352 
30,673,903 
31,527,767 
31,892,067 
34,884,292 
31.942.364 

£ 

32,951,184 
36,946,708 
33,626,449 
33,109,544 
31,328,682 
32,719,466 
31,714,068 
3-1,026,988 
33,906,256 
35,186,881 
35,-470,229 
36,306,083 
38,816,731 
41,001,689 
39.270,316 

£ 
16,287,992 
14,646,361 
14,528,780 
14,668,814 
14,791,848 
14,614,931 
14,177,199 
14,2-40,020 
14,318,652 
14,270,066 
13,703,584 
13,805,614 
13,766,304 
12,649,824 
11. .3,36.371 

% 
3 

Jan.      3     

10  

17  

24  

31  

Feb.      7  

34  

21 

- 

28  

March  6  

13  

- 

20 

27  

April    3  

3i 

Ijp  to  this  dite  we  t-ave  inelu  jetl  in  the 
the  present  year-  they  will  be  excluded. 


'  circulutiou  "  Bant  Post  bills,  but  in 


Subjoined  is  our  usual  table,  affording  a  comparative  view  ot 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  years  back,  viz. :— 


At  correspondinff  datet 

April  2, 

April?,, 

April  6,        April  6, 

April  3, 

with  the  present  w  eek. 

1862. 

1869. 

1870.             1871. 

1872 

Circulation,    excluding 

£ 

£ 

r.               £ 

£ 

banlf  post  bills 

20,826,575 
8,-456,468 

23,974,030 
4,764,817 

23,444,266  |  24,335,315 
8.325,682  i  10,621,036 
17,331,142  {  20,151,913 
12,827,812     12,9-41,143 

26,022,035 
12,711,623 
19,230,811 
13,309,090 

Public  deposits    

Government  securities.. 

11,396,923 

14,970,798 

18,90^862 
10,673,818 

18,480,663 
8,261,076 

18,822,166      22,866,668 
12,023,492  1  13,110,918 

26,961,226 
11,336,371 

Reserve  of  notes  &  coin 

Coin  and  bnlllon 

16.349,193 
21% 

17,225,105 
4  % 

20  479  7.^7  1  99  iifi  9flQ 

22,368,406 
3i  % 

Bank  rate  of  discount... 

3  % 

3  % 

Price  of  Consols 

94 

93i 

93} 

92J 

92} 

Average  price  of  -wliesi 

683  lid 

46s    4d 

42s    6d 

65s    9d 

643    2d 

ExchangennPari-  (alirt) 

25  2;i  35 

25  15  22i 

26  iri  26  i 

25  20    30 

—  Amsterdam  ditto... 

11  18  16J 

12  li     1| 

11  18i  19    11  19}  12  0} 

11  19i  12  OJ 

—  IIaml>urg(3nionths) 

13  8      8i 

13  11   Hi 

13  lOj     10}  13  11}     11} 

13  9}  10} 

Ciearintj-house  return... 

70,045.000 

70.6.52.000  -112.570.000  |  86,699,000 

In  ]  862,  there  was  an  improved  demand  for  money  for  the 
week,  owing  to  the  close  of  the  quarter,  and  the'  preparations 
for  the  4th  of  the  month,  but  the  general  condition  of  the 
market  was  one  of  ease.  The  Budget  had  just  been  brought 
in,  showing  a  large  deficit. 

In  1869,  money  was  a  little  easier  for  the  week,  after  the 
recent  rise  of  the  Bank  to  4  per  cent.  Il  was  not  expected 
however  that  so  high  a  rate  as  4  per  cent,  would  long  be 
necessary.  Mr  Lowe  had  just  brought  in  his  first  Budget,  con- 
taining a  proposal  to  meet  a  large  part  of  the  Abyssinian  ex- 
penditure by  advancing  the  payment  of  the  income  and 
at'Sessed  taxes. 

In  1870,  money  was  a  little  easier  at  the  close  of  the  week, 
owing  to  the  payment  of  the  dividends.  Preparations  were 
beinj:  actively  made  in  France  for  the  proposed  piebiscitum, 
wbich  formally  put  forward  a  new  Liberal  constitution  for  the 
adoption  of  the  electors,  but  was  really  being  used  as  a  con- 
fidence vote  in  the  Imperial  dynasty.  A  great  many  proposals 
were  being  made  in  Parliament  for  the  abandonment  of  pro- 
jected railways. 

In  1871,  the  rates  for  money  wore  easy,  the  cause  for  the 
week  being  the  payment  of  tt.e  dividends,  co-operatin^'  with 
the  suspense  of  affairs  in  France  due  to  the  Communist  in- 
surrection. Mr  Goschen  had  just  produced  an  elaborate  report 
on  the  state  and  progress  of  Leal  taxation  in  the  country  dur- 
ng  the  present  century. 

Tne  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  d:.-ficiency  of 
5,283.330/;  in  1869,  an  excess  of  322,599/;  in  1870,  a 
deficiency  of  1,491,024/;  and  in  1871,  a  deficiency  of 
2,713,765/.     In  1872,  there  is  a  deficiency  of  6,730,385/. 

Discount  and  Money  Makkkt. — The  increasing  demand 
for  money  which  we  have  rtcently  had  to  notice  was  con- 
tinued this  week,  and  on  Thursday  the  Bank  rate  was 
advanced  from  3  to  3  J  per  cent. — followed  by  a  corresponding 
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advance  in  the  open  market  rates,  without  any  abatement  of 
the  demand.  The  probability  of  an  advance  was  indicated 
by  last  week's  Bank  account,  which  exhibited  a  remarkable 
increase  in  the  private  securities,  and  a  large  decrease  in  the 
reserve  ;  and  though  the  securities  have  considerably  dimi- 
nished this  week,  their  amount  rema'ns  nevertheless  unusually 
large,  and  the  reserve  having  still  farther  diminished,  the 
course  which  the  Bank  has  taken  is  fully  justified  by 
the  account.  The  only  wonder  is  that  a  movement 
upward  was  not  made  sooner.  The  bareness  of  the  open 
market  has  no  doabt  been  largely  caused  by  the  revenue  pay- 
ments, and  the  release  of  the  dividends  will  tend  to  give  it 
ease,  but  the  aggregate  supply  of  money  in  the  market  would 
not  in  any  circumstances  have  been  sufficient  for  the  demand. 
The  applications  to  the  Bank  have  been  on  so  large  a  scale 
that  the  payment  of  the  dividends  has  been  anticipated,  and 
the  amount  of  the  private  securities  will  still  be  found  very 
large  when  the  dividends  have  been  used  to  repay  the  advances 
from  the  Bank.  The  trade  demand  is  now  on  a  most  extensive 
scale,  and  as  there  is  a  great  deal  of  foreign  money,  which 
may  be  drawn  away  at  any  moment,  the  Bank  is  bound  to 
take  every  precaution.  It  has  been  pretty  well  forgotten 
that  since  the  Ist  of  January  the  German  Government  re- 
ceived from  France  26,500,000^,  which  has  not  yet  been 
wholly  realised,  and  large  sums,  we  believe,  are  now  beginning 
to  be  drawn  for.  The  German  Government  for  a  long  time 
has  taken  every  care  not  to  cause  any  financial  disturbance  in 
its  operations,  and  the  same  care  will  be  taken  now  ; 
but  there  is  of  course  a  possibility  of  disturbance  in 
any  such  transactions,  and  on  our  side  every  precaution 
should  be  taken.  There  is  now  no  demand  for  gold  for 
export  except  for  South  America,  and  gold  is  expected  from 
New  York,  where  the  exchange  has  risen  to  109|- ;  but  while 
the  situation  is  thus  better  than  it  was  last  autumn,  it  is  not 
improbable  that  the  exports  for  some  little  time  will  exceed 
the  imports.  The  advance  is  thus  fully  justified  ;  and  look- 
ing to  the  activity  of  the  trade  demand,  in  connection  with 
the  usual  tightness  at  this  period  and  the  possibility  of  a 
bullion  drain,  we  should  rather  expect  a  farther  advance 
in  the  rate,  instead  of  the  quiet  market  which  has  been 
looked  forward  to  in  some  quarters  after  the  payment  of  the 
dividends. 

The  principal  changes  in  the  Bank  account  this  week  are 
an  increase  of  the  circulation  to  the  extent  of  730,000/,  a 
diminution  of  the  bullion  by  477,000/,  a  diminution  of  the 
private  deposits  by  1,270,000/,  and  a  diminution  of  the  re- 
serve by  1,213,000/ — all  due  to  the  usual  quarterly  demands, 
which  have  this  year  been  more  serious  than  usual.  The 
active  circulation  has  increased  nearly  two  millions  in  a  fort- 
night, and  the  coin  and  bullion,  notwithstanding  the  absence 
of  any  foreign  drain,  with  rather  an  excess  of  arrivals  from 
abroad,  has  diminished  about  700,000/  in  the  same  period. 
The  magnitude  of  this  demand  is  no  doubt  caused  by  the 
great  rise  of  wages  and  salaries  which  has  lately  occurred, 
making  the  demands  of  the  non-banking  classes  much  greater 
than  usual.  The  other  changes  in  the  accounts 
show  the  beginning  of  the  process  of  paying  out  the  money 
which  has  been  recently  accumulated  in  the  Bank.  The 
public  deposits  have  been  diminished  1,671,000/,  and  there  is 
a  corresponding  diminution  of  654,000/  in  the  Government 
securities,  and  of  1,077,000/  in  the  private  securities.  "When 
the  dividends  are  paid  the  public  deposits  will  be  still  farther 
diminished,  and  the  private  securities  may  also  run  off  in 
something  like  the  same  proportion  ;  but  the  amount  of  the 
private  securities,  as  we  have  already  pointed  out,  is  so  large 
that,  after  the  absorption  of  the  dividends  in  this  manner,  the 
total  will  still  be  such  as  to  show  a  state  of  scarcity  in  the 
open  market. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run,  the  market,  we  may  observe, 
being  firm  at  the  rates  quoted,  and  nothing  has  been  done  under 
Bank  rate  : — 

Bank  bills — 3  months    3J         percent. 

Do  4      —         3^         per  cent. 

Do  6      —         i  per  cent. 

Trade  bills— 3  months    3^  a     percent. 

Do  4      —         4  percent. 

Do  G      —         4^         percent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  have  been  raised  |  per  cent.,  and 
are  now  as  follows  :— 

Private  and  Joint  Stock  Banks  at    call 2|  per  cent. 


Discount  houses  at  call    2s  percent. 

Do  at  seven  days'  notice     2J  per  cent. 

Do  at  fourteen  days' 3     per  cent. 

current  in  the  chief  continental 


The  discount   quotations 
cities  are  as  follow  : — 

Bank  Rate, 
per  Cent, 


1871. 

Paris   0 

Vienna ,5 

Berlin  4 

Frankfort   Si 

Amsterdam    3} 

Bi'ussels  4 

Hamburg    

St  Petersburg    8 

The  Stock  Maekets.— 


1872. 
5 
5 
4 
3 
3 

H 


Open  Market, 
per  Cent. 


1871. 


1872. 


3 

3 


i 


As  we  anticipated  last  week,  the 
feeling  of  confidence  in  cheap  money  has  not  been  of  long 
continuance.  This  week  there  has  been  a  general  fall  in  every 
description  of  security,  the  speculation  for  th?  rise  having  sud- 
denly received  a  very  severe  check.  It  has  required  however 
an  actual  advance  in  the  Bank  rate,  though  only  of  one-half 
per  cent.,  to  recall  the  attention  of  the  mass  of  speculators  to 
the  real  state  of  the  money  market  at  the  present  moment. 
Although  the  state  of  the  Bank  account  has  for  a  week  or  two 
exhibited  not  only  the  effect  of  the  revenue  payments  into  the 
Bank,  but  a  deficiency  in  the  aggregate  resources  of  the 
market  to  meet  the  aggregate  demand,  and  although  last 
week's  return  in  particular  was  most  significant,  speculation 
went  on  freely,  upon  the  assumption  that  the  stringency  was 
only  temporary,  and  that  the  release  of  the  April  dividends 
would  remove  it.  Even  after  last  week's  Bank  return  there 
was  no  check  to  the  upward  course  of  prices.  The  result  is 
that  the  advance  of  the  rate  on  Thursday  being  unexpected 
by  the  mass,  the  check  to  speculation  has  b-en  rather  severe, 
and  the  fall  all  round  was  at  once — about  |  in  Government 
securities,  about  ^  to  1  per  cent,  in  the  more  speculative 
foreign  stocks,  and  about  2  per  cent,  in  English  railways.  The 
market  for  miscellaneous  securities  generally  participated  in 
the  depression,  and  in  one  or  two  cases,  such  as  Eriss,  where 
speculation  has  been  unusually  active,  the  fall  was  most 
serious.  To-day  there  has  been  very  little  recovery  from  thedul- 
ness  of  Thursday.  In  English  railways,  where  the  greatest 
fall  occurred,  the  recoveiy  has  been  most  important,  but 
foreign  s:^curities  generally  have  been  duller,  and  the  market 
closes  without  any  real  improvement.  As  money  will  pro- 
bably be  in  good  demand  for  a  week  or  two  to  come,  it  seems 
unlikely  that  prices  will  rally  very  soon  to  the  point  from 
wiiich  they  have  so  suddenly  fallen. 

English  Gotebnment  Securities. — As  we  explained 
last  week,  a  good  deal  of  speculation  for  the  ripe  had  been 
commenced  in  this  department,  owing  to  the  anticipated  pur- 
chases of  stock  for  the  sinking  fund,  and  the  magnitude  of  the 
bear  account,  which  has  recently  been  opened.  The  rise  in 
the  Bank  rate,  not  being  expected,  produced  a  considerable 
effect,  and  Consols  fell  on  Thursday  from  93^  ^  to  92|  i,  a 
fall  of  f  in  one  afternocn.  To-day  the  market  has  again 
been  dull,  and  the  closing  price  for  Consols  for  May  is  without 
change,  at  92|  |. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols everv  day  : — 

CONSOLS. 
Money.  Account. 

Lowest.       Highest.        Lowest.       Highest, 

Saturday  92<.{  i)3i    93      SSJMay., 

Monday 

Tuesday 93      93i    93i     931     4s  to  9s  pm 

Wednesday  93      93i    93       93t     48  to  9«  pm 

Thuisday  92J    93i    92}     93i     -is  10  9s  pm 

Friday    925    92j    93}     93J     6s  to  93  pm 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closint:  Prices         Clewing  Prices      Inc.  or 
Marcli  28.  tills  day.  Dec 

Consols  for  money 92J  3  92|  i  —      i 

Ditto  May 82i  J  

Reduced  3%    91}  i  ..- 91  J  -       } 

New  3  %   m  i  91  i  -       i 

Banlt  block,  last  dividend  4i  % 

India  Stock,  10J%,  red.  at  200  ApL  30, 1871    206  7  205  7  

Do  6%,  red.  at  par,  Jul}  6,  1880  110}  110  4  

Excuequee  Bills. — 5s  to  7s  prem. 
Colonial  Goveenment  Secueities. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices  doing  Prices      Inc. 

March  28.  t  is  day.  or  Dec. 

Canada  6  % - lOSJ  «i  10.5  B  -      i 

i       Ditto  6  % V»i  lOOS  99i  100      

New  Zealand  6  %  Consolidated  Bonds 103  i  102J  3i      -      i 

Now  Soutli  Wales  5  %  Bonds  1888  to  1896    106  6  101!  5J       -       i 

Nova  ^ct.tia  6%  Bonds,  1876 102  3  102  3  

Qneenslaud  Government  6%  Bonds,  1881-5    110  11  11112        +     1 

Victi,iia«% 1I5J  Ifli  112jl3}xd-       } 

\      Ditto  New  6  %    lOtii  74  lOfl  7  -       i 


Exchcijuer  Bills. 

March  ,ind  June 

Is  to  9s  pm 


April  6,  1872.] 
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Foreign  GoTEHN>rE^"T  Skcukities. — Speculation  and 
investment  have  both  been  very  active  of  late  in  this  depart- 
ment, being  assisted  by  the  state  of  the  exchanges,  and  the 
reports  of  good  prices  from  the  continent.  The  comparatively 
unexpected  advance  of  the  Bank  rate  had  therefore  a  con- 
siderable effect,  a  great  many  speculators  for  the  rise  at  once 
pressing  sales  in  order  to  close  their  accounts.  Turkish  5 
per  Cents.,  which  had  risen  to  53|  54,  gradually  fell  on 
Thursday  afternoon  to  53|,  and  Egyptian,  which  had  been  at 
88|,  fell  to  88^.  In  the  lees  speculative  stocks  there  was 
a  faU  of  about  ^  to  i.  Spanish,  which  have  lately  been 
weak,  were  exceptionally  steady,  the  account  open  having  been 
rather  for  the  fall  than  for  the  rise,  so  that  the  advance  of 
the  rate  caused  no  pr.'ssure  of  sales.  One  or  two  of  the  South 
American  loans  also  advanced  exceptionally,  but  the  general 
tone  of  the  market  was  flat,  increasing  towards  the  close  on 
its  becoming  known  that  there  had  been  a  good  demand  for 
money  at  the  advanced  rate.  To-day  the  dulness  has  con- 
tinued, and  there  has  been  a  farther  fall  in  Turks  and  Ectyp- 
tians,  as  well  as  in  other  stocks,  consequent  on  lower  prices  from 
the  continent,  and  on  a  continued  pressure  of  sales  by  speculators 
for  the  rise.  The  foreign  market  is  undoubtedly  the  weakest 
for  the  moment,  owing  to  the  magnitude  of  the  account  for 
the  rise  which  has  lately  been  opened. 

One  cause  of  the  great  strength  of  Turkish  securities  lately 
is  the  report  that  a  new  loan  for  27,000,000/  will  shortly  be 
introduced,  and  that  one  of  the  conditions  will  be  the  appli- 
cation of  a  large  sinking  fund  to  the  old  loans.  The  favour- 
able reports  which  have  been  in  circulation  as  to  the  state  of 
Turkish  finance,  coupled  with  the  present  disposition  to 
speculate  for  a  rise,  appear  however  quite  sufficient  to  account 
for  the  advance  which  has  occurred. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 

Closing  Prices       Inc. 
or  Dec. 


Closing  Prices 
March  28. 

Ar(rciitine6% „ 9"  i 

Ditio  1871 _ 924  3 

Brazilian  5  %  1^65 „ 96  i 

Ditto  4i  %,  1883 87  9 

Ditto  6  %,  1871  - 96J  i 

Baenoa  A)  res,  1870  99  100 

Chilian  ^  %    86  8 

Dannhian  Principalities  7  %  87  9 

DitI-.  8  % 94  6 

ERptian  7  %,  1863   91  3 

Ditto  7  %.  1861  98  100 

Ditto  7  %,  1868  (Railways) 101  2 

Ditto  7  %,  1866  (Pasia  Loan) 90  2 

Ditto  9%,  1867  105  8 

Ditto  7  %,  1868 87J  J 


Frencli  National  Difence  loan  6  %  1870... 
Ditto  6  %,  1871 


tliis  dav. 

.  9«J  7i 

.  92j  3 

.  96  i 

.  8«  7xd 

.  Bo  i 

.  96  7  X<1 

,.  86  8 

.  87  9 

..  9i  6 

.  91  3 

.  95  7  xd 

,.  101  2 

.  90  2 

.  106  6 
87i  t 


looi  u   m  J  Jtd  - 

6}  7  pm     6  t  pin  xd  - 


81}  2  xd 
684  4 
91  3 

91  6 
109  10 
15i  i 

92  i 

loo{  li     looi  I 

81i  } 
10  i 
91  2 
69i  60i 
93S  4i 

95  7xd 
92J  I 
»1J  2t 

96  7xd 
91  i 
78J  7i 

91  6 

eoi  14 

30/.-    "- 
80  1 

92  1 
67i  8 
71i  5 

mi 

68}  91 

73J   i 
72S  3J 


1 


i 

14 

ii 

"i 

i 

U 

i 

i 

1 
i 

"i 

H 
1 


+     3 


Hungarian    83i  I 

Italian  6  %.  1881 _.....  68!^  9^ 

Ditto  5  %  State  Domain  „.....„..  92  4 

Ditto  6  %  Tobacco  Bonds „ 94  8 

Japaneae  9  %,  1870    „ 109  11 

Mexican  3  %   „ 16}  18 

Puraguny  7  %,  1871  7t  8  pm 

Pernriaii  .0  %,  1866    

Ditto  6  %,  1870  82J"J 

Poitai;iie:e  3  %  Bonds,  lSS3,4c 40  i 

RanUo  6  %.  1822 911  2j 

Dittos  %,  1869   69  00 

Ditto  5  %    1862 92  3 

Dltt0  6%,la«H  98  100 

Ditto  6%,  1870  91|  i 

Ditto  6%.  1871  91  i 

Ditto,  AnL-lfDutcIl,  6  %,  1868  88  100 

Ditto  6  %,  Otel-Vit-bsk  Bondj 94  i 

Ditto  4  %,  Nicolai  Railwiiy  Bonds 761  } 

Ditto  6  %,  MoscowJarOBlaw  921  3i 

Ditto  6  %,  Charllof-Azof  Bonds BC  1 

8|Mllllh3% 30}  1 

Ditto  6  %,  1870  „ 80  1 

Ditto  3%,  1871  _..  3uJ  i 

Tnrkljh  6  %,  IS-H „ 89  91 

Ditlo  6  %,  1858  „ 67  8 

Ditto  6  %,  1862  741  6 

Ditto  6  %,  1865  ..„ 52}  1 

Ditto  6  %.  1866  „ _ 691  70 

Dhl0«%,18e9  834  4 

Ditto  6%,  1871   741  { 

Uruguay  6%,  1871    _ 74i  } 

Ekglisu  Eailwats. — The  market  in  this  department  has 
quite  recently  become  very  good,  though  no  great  rise 
has  occurred  except  in  one  or  two  instances,  the  explanation 
probably  being  that  along  with  the  opening  of  a  new  account 
for  a  rise  on  the  strength  of  cheap  money,  and  the  excellent 
traffic  returns,  a  great  many  holders  had  taken  the  oppor- 
tunity to  realise  before  the  effect  of  the  rise  in  wages  and  the 
price  of  materials  had  been  felt.  The  active  purchasing  was 
therefore  largely  compensated,  and  the  markets  were  ripe  for 
another  fall  should  anything  occur  to  damp  the  confidence  of 
buyers.  The  pressure  of  sales  on  Thursday  was  accordingly 
very  severe,  North-Eastern,  Great  Northern,  North-Western, 
and  other  heavy  stocks  falling  from  2  to  3  p-r  cent.,  while  there 
was  a  corresponding  fall  in  the  lighter  stocks,  the  fall  in 
Brighton,  which  was  largely  bought  in  anticipation  of  the 


i 
i 

'i 


Easter  take,  being  IJ  per  cent.  To-day  markets  were  very 
dull  at  the  opening  ;  but  later  on,  and  especially  towards  the 
close,  prices  improved,  a  great  many  who  had  lately  sold  for 
the  fall  on  the  general  grounds  stated  seizing  the  opportunity 
to  realise  a  fair  profit.  Caledonian  and  Sheffield  especially 
improved.  Metropolitan,  in  which  there  is  a  large  decline  of 
traffic  this  week,  have  been  exceptionally  dull,  and  show  a 
heavy  decline  for  the  week. 

The  following  shows  the   principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closing  Prices         Closing  Prices       Inc. 


March  28. 

Caledonian  118}  19 

Great  Eastern 62|  J 

Great  Northern  1364  7 

DittiA 1,59  4 

Great  Western 1121  I 

Lancashire  and  Yorkshire   168  4 

l.ondon  and  Brighton 83f  4J 

London,  Chatham,  and  Dover 271  i 

Ditto  Arbitration  Preference  661  I 

London  and  North-Western    163J  11 

Londnr  and  South-Western 108  6 

M>mchester.  Sheffield,  and  Lincolnshire  ...  77}  8 

Mefropolitan    691  4 

Ditto  District  32  4 

Ditto  ditto  Preference  87  8 

Midland , 114  i 

North  Briiish  661  1 

North-Eastern — Consols „ 173}  1 

South-Eastern 9S4  } 

Diito  Preferred   120  2 

Ditto  Deferred 771  }         75}  61        -     11 

The  quotations  for  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  :-^ 

Closinc  Prices        Clcs'ng  Prices       Inc. 


this  dav. 
117  1 
51}  2 
1344  61 
165  6 
110}  U 
167  1 
815  i 
261  } 
61}  5 
1511  I 
107  8 
758  I 
fi7U 
31  4 
65  6 
1421  i 
651  } 
X7U  i 
98  1 
120  22 


or  Dec. 

-  1} 

III 

-  34 

-  U 

-  1 

-  21 

-  } 

-  1} 

-  21 

-  1 

-  H 

-  H 

-  1 

-  2 


1 

1 


March  28. 

Great  .Eastern  A  6  %    115  17 

Ditto  1807  Uedeemable 113  15 

Great  Western  6  %    116  18 

London  and  Bright  )n  IJ  % 106  8 

London,  Chat.,  &  Dover  Arbitration  14  %  102  4 

Metropolitan  District  8  %    123  5 

The 


or  Dec 


+    1 


this  day. 

116  17 
113  15 

117  19 

106  8  

1024  31      

123  5  

the  United 


traffic  receipts  on  eighteen  railways  of 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  March  30  to 
807,925/,  being  an  increase  of  74,090/  on  the  corresponding 
week  of  last  year.  The  aggregate  receipts  of  the  half- 
year  to  date  now  amount  to  9,023, 561Z,  being  an  increase  of 
713,490/  on  the  corresponding  period  of  last  year.  The 
principal  increases  for  the  week  are: — Midland,  13,654/; 
North-Western,  8,195/;  Lancashire  and  Yorkshire,  8,049/; 
Great  Western,  7,751/;  North-Eastern,  6,457/;  and  Brighton, 
4,528/.  Metropolitan  shows  a  decrease  of  532/.  The  follow- 
ing are  the  details  of  the  increase  or  decrease  in  each  case 
for  the  week  and  for  the  whole  period  : — 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  ilalf-yearto  date. 


Bristol  .and  Exeter  

Great  Eastern  

Great  Northern    

Lanca.shire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Wentem 
London  ASouth-Westem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eastern... 


Amount. 

£ 

8,075 

42,104 

43,907 

58,657 

14,729 

145,504 

.31,087 

27,197 

25,477 

7,884 

8,.320 

90.595 

96,801 

31,694 


Inc.  or  Dec. 

on 

Corresponding 

week  in  71. 

£ 
+      170  ... 
-f-  3,965  ... 
-f-  3,509  ... 


+ 
-I- 


*CaIedonian 44,484 

•Glasgow  ASth.-Westrn.  13,579 

•Great  Westora    .,,  90,117 

•North  BritisL-..., 32,654 


8,049 

3,475 

+   8,195  ... 

+   2,620  ... 

-I-  4,528  ... 

+   2,551  ... 

-   532  ... 

+   1,139  ... 

-f  13,654  ... 

-I-  6,457  ... 

+  3,205  ... 

-f  2,4.39  ... 

-I-   840  ... 

-I-  7,751  ... 

-I-  2,060  ... 


Inc.  or  Dec 
on 

Correspndg. 
per.  in  71. 
£ 
+  4,985 
-t-  2(!,093 
+  42,213 
-I-  57,403 
+  22,761 
-f  116, 723 
-1-  22,445 
-i-  31..595 
-f-  30,590 
+  273 
-f-  19.515 
-fll2,176 
-1-102,733 
+   20,173 


Amount. 
£ 

97,077 

490,739 

570,530 

712,900 

159,855 
1,770,186 

336,675 

287,553 

314.044 

105,820 

4.5,625 

1,076,521 

1,184,040 

330,912 

385,807  +  26,927 

110,571  +  8,861 

751,112  -I-  46,291 

280,382  +  21,733 


807,925     -f74,090  ...    9,023,561     -1-713,490 
*  In  these  cases  the  aggregate  is  catcuUted  froiu  the  Ist  of  February. 

FoEEiON  AND  COLONIAL  Eailways. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Clo,s)ng  Prices 


PoiiKios.  Marcli  28. 

Antwerp  and  Ilottordam 19J  J 

Bahia  and  San  Francisco 22  1 

Be'gian  Kastern  Junction    2}  3 

Dut  jh-Hhenish „ 264  } 

Ditto  New 3  t  pm 

Gnat  LuxenibouTg 18,'.,  jl 

Ditto  6  %  Obligations  3}  J 

L'-miJcrg-Czprnctwitz 161  I 

LombardfHVcn-^tlan  18i  191 

Diito  3%  Obligations  lo{  } 

Njimur  and     itge  guaranteed  14t   pr.  anm.  10  1 

Ditto  guaranteed  6  %  I'reforenco  22  1 

Sntnbre  and  Mcuho 101  11 

San  Paulo 23}  11 

Varna , 4}  6 

Ditto  3  %  Obligations  _ 6,V  ^ 


this  dav. 
181  } 
22  4 
2}  3 
251  } 
3  4  pm 

184   1 

s}J 

161  } 

184  ^ 

101  \ 
10  1 
22  I 
lOi  } 


Inc. 
or  Dec. 


-  1 

+  "i 

-  A 
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Closing  Prices 
March  28. 
British  Possessions. 

Eastlmtian 109}  } 

Grand  Trunk  of  Canad,i  19i  20 

Great  Indian  Peninsula 107J  f 

Groat  Western  of  Canada 19}  201 

Madras  5  % lOSJ  } 


Closinjr  Prices       Inc. 
this  d.iy.  or  Dec. 


109  i 
19  i 
107  i 
19!  J 
105  i 


-  i 

-  i 

-  i 

-  i 

-  i 


CTnitcd  Sta'cs  6 

Ditto  1866  Issue .7. 93k  I 

Ditto  1867  Is'ue 93}  | 

Ditto  6  %  10/40  Bonds,  exchange  ■i/e    ...  89}  J 

Ditto  6  %  Funded  Loan   90}  | 

Atlantic  and  Great  Western  Consol.  Bonds  4'j  ^ 

Erie  Shares  49S  } 

Illinois  Central  Shares lOSJ  9J 

Massachussets  5  %  Sterling  Bon's,  1900...  95  7 

Panama  General  Mortgage  7  %  Bonds,1897  89  91 

Pennsylvania  Gen.  Mort.  6  %  Bonds,  1910  95  6 
Virginia  6  %  Bonds 


AiTEEiCAX  Secueities,— Attention  in  this  department  has 
been  chiefly  directed  to  Erie  shares  and  Atlantic  and  Great 
Western  securities,  which  have  fluctuated  considerably,  partly 
in  sympathy  with  the  movements  in  New  York,  and  partly 
in  consequence  of  the  rise  in  the  Bank  rate.  United  States' 
bonds  have  ruled  firm.  It  is  asserted  that  Mr  Boutwell  has 
again  suggested  the  advisability  of  making  the  interest  on  the 
American  debt  payable  in  London. 

The  London  Directors  of  the  Erie  Eailroad  formally  an- 
nounce the  dissolution  of  the  London  Committee,  and  the 
transfer  of  the  shares  into  their  names.  The  circular  states  :  — 
.  The  gross  earnings,  as  advi.sed,  are  greatly  in  excess  of  the  amount 
stated  by  the  late  administration.  The  permanent  way,  equipment,  and 
machinery  are  reported  to  be  in  excellent  order  The  rolling-stock  in 
nse  on  the  road  belonging  to  corporations  other  than  the  company 
itself  is  much  less  than  had  been  previously  reported.  All  tho  con- 
tracts improvidently  or  fraudulently  made  are  being  investigated  by  a 
committee  of  the  new  board,  who  will  claim  indemnity  from  all  parties 
for  past  malfeasance  where  possible  to  be  had,  and  take  measures  to 
provide  security  for  the  future.  Tho  floating  debts  pressing  on  the 
company  have  been  paid  off  by  a  temporary  loan,  negotiated  by  us  in 
London.  Commencing  with  the  fiscal  year,  July  lat,  187i,  tho  net 
revenue  will  no  doubt  enable  the  company  to  resume  dividends  on  tho 
share  capital. 

Closing  Prices        Closing  Prices       Inc. 
March  23.  thi^  dav.  or  Dec. 

6/20  Bonds,  exchog.  4/8    92i  f         82i  j         

....    93J  i  +       i 

....    935-  i  +       i 

...    89}  J  

...    904  t  +       i 

....    42i  3Ss        

....     63  }  +     3i 

...     logj  lOJ     +     1 

...    95  7  

...  90  2  +1 
...  96  7  +1 
...     47  9  

Joint  Stock  Banks. — The  dealings  in  joint  stock  bank 
shares  have  not  been  extensive,  but  the  tone  of  the  martet 
has  been  good,  on  the  whole,  more  especially  after  the  advance 
made  in  the  Bank  rate.  London  and  Eiver  Plate,  Egypt,  and 
National  Provincial  have  risen  1  ;  Anglo-Egyptian,  English 
and  Scottish  Australian,  Oriental,  and  Union  of  London  -3-,  and 
Consolidated  i  ;  but  Anglo-Hungarian  and  Eoumauian  have 
receded  A  and  Merchant  ^. 

Tklegkaphs. — Anglo-American  and  Anglo-Mediterranean 
Telegraph  stocks  have  ruled  very  flat  this  week,  though  the 
market  showed  more  firmness  to-day.  The  actual  decline  on 
the  week  is  21  in  each  case.  French  Cable  shares  have  re- 
ceded I,  British  Indian  Submarine  and  Cable  |,  Falmouth 
and  Gibraltar,  and  China  Submarine  i.  On  the  other  hand, 
Mediterranean  Extension  shares  have  risen  IJ,  Indo-European 
1,  and  West  Indian  -J-.  Telegraph  Construction  shares  show 
an  improvement  of  1,  and  Hooper's  i,  while  Silver's  have  re- 
ceded 1. 

Mines.  —  The  mining  share  market  has  not  been 
active,  but  prices  have  been  supported,  owing  to  the 
steady  position  of  the  metal  trades,  especially  for  copper 
.mines.  Tin  Croft  shares  have  risen  2  ;  Great  Laxey,  1  ;  Great 
Wheal  Vor,  i  ;  East  Caradon  and  South  Condurrow,  J ;  but 
Margaret  (Uny  Lelant)  have  receded  1.  In  the  foreign  mar- 
ket, we  note  a  decline  of  3  in  St  John  del  Eey,  -}  in  Colorado, 
f  in  Eclipse,  and  -J-  in  Don  Pedro.  Cape  Copper  shares  have 
improved  2,  and  Panulcillo  |. 

Miscellaneous. — The  tone  of  the  market  has  been  dull. 
Financial  shares  have  receded,  London  Financial  having  fallen 
^,  International  Financial  |,  and  Credit  Foncier  i  National 
Discount  shares  are  ^  better.  Sewage  shares  have  again  been 
pressed  for  sale,  Phosphate  Sewage  closing  5,  and  Native 
Guano  1  lower.  Anglo-Mexican  Mint  shares  have  improved  J  ; 
City  Offices,  l  ;  Australian  Land  Mortgage,  and  New  Que- 
brada,  J  ;  Hudson's  Bay,  i  ;  Peninsular  and  Oriental  Steam,  1  ; 
Copper  Miners  and  Canada,  2  :  but  Scottish  Australian  Invest- 
ment have  declined  5  ;  Eoyal  Mail  Steam,  2  ;  and  Nantyglo 
Iron  Works,  1. 

A  prospectus  is  issued  this  evening  of  the  first  issue  of 
500,000/  in  Trust  Notes  of  the  Mutual  Society  Trust  Fund. 
The  Trust  is  established  to  facilitate  investments  by  people 
who  have  not  time  and  attention  to  spare  in  connection  with 
the  Mutual  Society.  The  notes  will  be  for  5/,  10/,  50/,  or 
100/  each,  and  will  bear  interest  at  5  per  cent.,  yielding  6i 
interest  to  the  investor  at  80  per  cent.,  which  is  the  price  of 
issue,  interest    coupons  being   also   attached  to    the    notes. 


The  notes  will  also  be  redeemable  by  yearly   drawings,  spread 
over  twenty  years,  and  other  advantages  are  promised. 

Exchange  and  Buliion.  —In  the  foreign  exchanges  this 
afternoon  there  were  no  material  changes  from  last  post,  the 
continental  exchanges  still  ruling  high.  The  American 
exchange  is  now  quoted  from  New  York  at  109|,  at  which 
point  it  would  pay  to  bring  gold  from  America.  It  is  most 
likely  that  in  the  next  few  weeks  some  shipments  of  gold  will 
take  place  to  South  America. 

The  following  is  taken  from  the  circular  of  Messrs  Pixley, 
Abell,  Langley,  and  Blake,  on  the  transactions  in  bullion 
during  the  week  : — 

Gold. — There  is  at  present  no  demand  for  gold,  and  the  arriv.al3  have 
b'>en  unimportant.  The  shipments  are,  per  P.  &  0.  steamer  Delta,  on 
March  28  :— To  Ceylon,  10,400/;  Bombay,  10,000/ ;  Madras,  ■t,184/;and 
Rio  Janeiro,  10,000/  per  Copernicus.  The  City  of  Auckland  has  sailed 
with  11,500/  from  Auckland.  About  15,000/  in  bar  gold  has  been  sent 
in  to  the  Bank  of  England,  and  50,000  sovereigns  have  been  with- 
drawn since  the  date  of  our  last  circular. 

Silver. — We  have  but  few  operations  to  report  since  our  last,  and  the 
market  is  quiet.  The  P.  &  0.  steamer  Delta,  on  March  28,  took 
40,000/  to  Calcutta,  3,800/  to  Hongkong,  and  1,400/  to  Shanghai. 
5,000/  has  been  shipped  per  Tagus  to  the  West  Imlies,  and  about 
194,000/ in  bars  and  coin  has  airived  from  the  United  States. 

Mexican  Dollars. — There  is  a  strong  inquiry  for  Mexican  dollars,  and 
prices  are  firmer  in  consequence.  The  Nile,  from  the  West  Indies, 
has  arrived  with  266,000/,  of  which  about  220,000/  is  in  Mexican 
dollars ;  delivery  will  take  place  to-morrow.  The  proportion  of  old 
and  new  coinage  has  yet  to  bo  ascertained,  and  prices  are  not  fixed, 
these  will  however  rule  high.  Tho  amounts  now  to  come  forward  will 
probably  be  limited  for  a  period,  as  it  was  some  time  ago  intimated 
that  the  Mexican  export  duty  of  8  per  cent,  would  cease  on  Ist  July 
next.  The  Cordillera,  from  tho  Pacific,  brought  28,500/  in  dollars. 
14,500/  was  shipped  on  28  th  JIarch,  per  Delta,  to  China  and  the  Straits. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  11-fgd  to 
Is  ll^d  per  rupee.  Tenders  for  the  India  Council  bills  were  received 
yesterday;  the  amounts  allottei  wore — to  Calcutta,  361,500/;  Malras, 
38,500/;  Bombay,  200,000/.  Applications  at  Is  llgd  received  25  per 
cent,  on  Calcutta  and  Madras,  and  20  per  cent,  on  Bombav.  The 
minimum,  as  before,  was  fixed  at  Is  lid  per  rupee. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std;  ditto 
fine,  77s  9d  per  oz  std,  last  price  ;  ditto  refinable,  778  1  Id  per  oz  std, 
last  price  ;  South  American  doubloons,  73s  9d  to  748  per  oz.  Silver — 
Bar  silver,  fine,  58  O^d  to  53  O^d  per  oz  std ;  ditto,  containinft 
5  grains  gold,  53  l^d  to  5s  l;^d  per  oz  std,  last  price;  Mexican  dollars, 
new,  03  per  oz,  nearest ;  Five-franc  pieces,  4s  ll|d  per  oz,  last  price. 

According  to  the  Gazette  return,  the  imports  of  the  precious 
metals    into    the  United    Kingdom    during   the  week    ended 
March    23    were  :— Gold,    7,330/;    silver,    196,528/. 
exports  were  :— Gold,  35,083/;  silver,  66,703/. 

There  were  no  gold  operations  at  the  Bank  to-day. 


The 
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TlHE. 


Amsteruaai Short. 

Ditto !3  Months. 

Rotterdam    j        — 

.\ntwerp  |        — 

Brussels    j        — 

Hauiburj^ I        — 

Paris I     Short. 

Ditto 3  Months. 

Marseilles 

Frankfort-on-the-Main. 

Vienna 

Trieste 

Petersburg 

Copenha^^tin 

Berlin 

Leipsic 

Madrid 

t;adi2 

Barcelona 

Malaga 

SantanJar 

Genoa    |        — 

.Milan — 

Leghorn    !        — 

Venice  <        — 

Naples  I        — 

Palermo    — 

Messina — 

Lisb'>n  90  Days, 

Opoito — 

FOREIGN 


Tuesday,  Apr  1 2. 


Prices  Negotiated 
on  'Change. 


11  19i 

12  li 

12  H 
25  47* 
25  474 

13  9i 
25  22i 
25  56 
25  65 

119i 
11  274 
11  274 
32J 
9  18 
6  25 
6  26 
484 
434 
484 
484 
484 

27  324 
27  324 
27  324 
27  324 
27  324 
27  324 
27  324 
62} 
62} 


12  04 
12  2 

12  2 

26  55 
25  55 

13  10 
25  35 
25  65 
25  65 

1194 

11  40 

11  40 

324 
9  20 
a  25} 
«  264 

4$| 

48} 

434 

27  40 
27  40 
27  40 
27  40 
27  40 
27  40 
27  40 
63 

63 


Fbidat,  April  5. 


Prices  Negotiated 
on  'Change. 


RA  ia,a 

Latest 

Dales. 


Paris Anr.  5 

Antwerp  —  4 

Krankfort —  4 

Hamburg —  4 

r.irliu   —  4 

Vienna —  4 

St  PettTsburg  —  3 

New  Yorlt —  5 

itio  de  Janeiro  Mar.  27 

llai.ia   —  11 

Petimnibuco  —  13 

Buenos  Ayri'n Feb.  20 

Valparaiso   Mar.  11 

B.'iubay —  15 

Calcutta —  15 

Hong  Kong    —  20 

Shanghai —  20 


Wl-'   EXCHANGE   ON 

Rates  of  £:(chaiige  on 

London. 

25.26  26.45 

25.25  36 

118.20 

136J 

6.20} 

IIO.SO 

3254 

loai 

2441 

24^  26d 

24i  25 

61 

47 

28  to  2s  0,Vd 

2s  to  2sOja 

48  6d 

68  0}d 


11  194 

12  14 

12  14 

26  60 
25  60 

13  9} 
25  20 
25  624 
25  66 

119} 
11  30 
11  324 
31) 

9  18 

6  26 

6  26 
484 
484 
484 
48} 
484 

27  424 
27  424 
27  424 
27  424 
27  424 
27  424 
27  424 
62t 
62} 

LONDON. 


12   04 
12    24 

12  2} 
26  55 
26  56 

13  104 

25  30 

26  624 

26  624 
1191 

11  35 

11  374 

32 
9  2G 
6  264 
6  264 

48} 

43} 

43} 

484 

484 

27  60 
27  60 
27  60 
27  50 
27  60 
27  60 
27  60 
63} 
63} 


Short. 


3  months'  date. 


.  60  days  sight. 
90         — 


G  months'  sight. 


April  6,  1872.1 


THE  ECONOMIST. 


425 


EXCHANGE  OM  ISDIA. 

ApBIL  i. 

60  days. 

Calcutta    Is  11|>1  Jd  .... 

Madras Is  11|<1  *'l  

Bombay 1»  ll|d  4<1  

Colombo  Is  lljd      

MaurKius 1  %  dis     

Singapore  -Is  5d        

Hong  Kong 4s  5il        

Sydney 1  %  dis      

Melbourne    1  %  dis      


30  davs. 

Is  llfd  Jjd 

Is  Hid  I'jd 

Is  Hid  V>jd 

Is  llfd 

i  %  dia 

43  Sid 

4s  bid 

i  %  dis 

i  %  dis 


CALLS  DUE  IN  APRIL. 


Amount  per  Share. 


20 
20 


25 
20 


0  0 
0  0 


0  0 
0  0 


0  0 
0  0 


RAlLWil                      Date.     Paid.  CalL 
Grand    Trunk  of  Canada,  Inter- 
national Bri-ge  Bonds,  iss.  at  93i  2  ... 
Ditto,  ditto.  Stock,  issued  at  9U...  2  ... 
East  London,  £27,000  Debentura 

Stock 15  ... 

Lima  (Limited),  £100  CertiScate  15  ... 
Llyiivi  and  Ogmore  5  per  ct.  P  rp. 

Prefeeiice  onalt.dep.  . 

Oude  and  Rohilkimd 15...      4    . 

"VMiitehaven,  Cleator,  and  Egre- 

montXewflO 1...    —    . 

MtsctLL»XKors. 
Berlin  Phosphate  Sewage  Manure, 

Limited 15  ...      4 

Central  Van  Lead  Mining  (Lim.)  1  ...      3 

Central  SweJish  Iron  4  Steel  (L.)  1  ...    20    . 
Gen.    Brazilian    Mining    15   per 

ct-nt.  Preference 4  ...    —    ...      0  10  0 

Lvtlnev  and  Wigpod  Iron    1...      4    ...      2    00 

Pacific  Steam,  1S63  Issue 1  ...    —     ...     12  10  0 

PhoKphate  M..nure  (Limiied) 15  ...      1    ...      1  10  0 

Souto  cleveUin  t  Iron  (Limited)...  1  ...    13    ...      5    00 

UnitP't  "tales  Kolling-Stock    2  ...    10    ...      2    0  0 

North  MeiropoUtiin  Traiuway 1  ...      9\  ...      0  10  0 


Paid. 

73i  , 
71i  . 

50    . 
30    . 


No.  of 
Shares. 

£ 
205,000  , 

66,000  . 


Amount. 

£ 
.       91,000 
.       13.200 


3 

1 

10 


0  0 
0  0 
0  0 


27.000  ...      67.600 
7,500  ...    150,000 


9  000  ...      46,000 
Kot  known. 


Not  known. 


30,000  ...  90,000 
10,800  ...  10,000 
6,300  ...      65.000 

Not  known. 
15,000  ...       30,000 

Not  known. 
20,000  ...      30,000 
10,000  ...      60,000 
26,000  ...      60,000 
30,000  ...      16,000 


ToUl  called  in  April 650,700 


NEW  COMPANIES    REGISTEKED   THIS    WEEK    UNDER    THE 
COMPANIES'  ACT,  1867. 


Amount 
of  Share. 

a 

,.  10 
10 
60 


Capital. 
£ 

Castleford  Glass  Bottle 18,000 

E  i-ery  Coal _ 40,000 

Grimsby  Steamship  30,000 

Licensed  Victuallers  Colliery „ 60,000    5 

Odes.-a  >*aler  Works 600,000    20 

Plastic  Woed „ 30,000    5 

Standard  Trust  tavestment   250,000    6 

West  Central  Wagon    100,000     10 

West  Kent  Oault  Brick  and  Portland  Cement 30,000    6 


Ticket  Days- 
Acoount  Day: 


SETTLEMENTS. 
-April  1  l»ti  and  25th. 
I — April  J  2th  and  26th. 


NOTICES    AND    REPORTS. 


STOCKS. 

Costa  liica  Six  per  Cent.  Loan — 1st  and  2tid  Issues. — Bonds  re- 
presenting 5,200/  of  the  first  issue  and  5,000/  of  the  second 
issue  have  been  drawn  for  repayment  on  the  1st  May. 

Danusli  Fh-e  per  Cent.,  1864. — Bonds  representing  8,700/ have 
been  drawn  for  redemption  at  pur  on  the  Ist  July. 

Neic  Zealand — New  J.isue  of  Fire  per  Cent  Consolidated  Bonds. 
— The  crown  agents  invite  tenders  till  the  9th  instant  for 
1,000,000/,  the  second  instalment  of  5,000,000/  authorised  to 
be  raised  for  Immigration,  Public  Works,  and  Defences  by 
Acts  passed  in  1870.  The  details  of  this  issue  are  precisely 
similar  to  those  of  the  existing  consolidated  debt,  the  interest 
being  payable  quarterly  in  London  and  the  principal  by  a  1 
per  cent,  siukiiig  fund. 

Puraijuayan  Loan. — The  proceeds  of  this  loan  are  to  be  ap- 
plied-.—1,500,000  hard  dollars  as  payment  of  the  internal 
debt  of  the  nation ;  300,000  ditto  for  redeeming  the  paper 
money  in  circulation;  700,000  ditto  for  the  promotion  of 
agriculture  and  giving  an  impulse  to  immigration  ;  100,000 
ditto  for  repairs  of  the  railway ;  50,000  ditto  for  Public  In- 
sti-uction,  as  a  basis  of  civilisation ;  50,000  ditto  for  Public 
Works,  such  as  ways  of  communication,  bridges,  &c. ;  and 
500,000  ditto  for  the  formation  of  a  national  bank. 
RAILWAYS. 

Great  Northern. — The  company  now  carries  third-class  pas- 
sengers by  every  train  at  "  Parliamentary  "  fares. 

Fli/mouth,  Kankakee,  and  Pacijic  llailroad  of  Illinois  and  Indiana 
Morhiaije  Bonds.  —  The  National  Bank  of  Scotland  invite 
applications  for  82,000,000,  part  of  83,600,000,  secured  as 
a  first  mortgage  on  this  line  of  167i  miles,  running  from 
Plymouth  on  the  "  Pittsburgh,  Port  Wayne,  and  Chicago," 
to  Bureau,  on  the  "  Chicago,  Rock  Island,  and  Pacific." 
The  line,  which  is  to  be  completed  by  the  Ist  Novem- 
ber next,  will  be  worked  by  the  "Pennsylvania"  railroad 
at  cost  price,  and  will  shorten  the  Atlantic  and  Pacific 
route  by  100  miles.  The  interest,  at  the  rate  of  7  per  cent.,  is 
payable  in  gold  on  the  Ist  July  and  Ist  January  here  or  in 
New  York,  and  the  principal  is  redeemable  in  1901.  The 
issue  price  is  83  per  cent.,  or  172/  per  81,000  bond,  and  the 
return  in  interest  is  stated  to  be  over  8.\  per  cent. 

St  Andrews.— X  half -year's  dividend  at  the  rate  of  8  per  cent, 
per  annum  is  notified. 

Toumay  to  Jurbise  and  Landen  to  Ilasself.— At  the  meeting  a 
dividend  was  declared  for  the  half-year  at  the  rate  of  8s  Sid 
per  share  on  the  dividend  shares,  and  68  on  the  preference. 


BANKS. 

Bank  of  British  Columbia.— The  report  shows  an  available 
total  of  i5,9i6/,  and  recommends  a  dividend  at  the  rate  of  6 
per  cent,  per  annum  for  the  half-year,  and  the  appropriation 
of  5,000/  to  reserve,  leaving  2,006/  to  be  carried  foi-ward. 

Bank  of  British  North  America.— Net  profit  for  1871,  94,822/. 
It  is  proposed  to  pay  a  dividend  at  the  rate  of  8  per  cent,  per 
annum  for  the  current  haU'-year. 

Bank  if  Victoria. — At  the  half-yearly  meeting  at  Melbourne 
on  the  6th  of  February,  a  dividend  at  the  rate  of  10  per  cent, 
was  declared,  and  5,000/  was  plaoed  to  the  credit  of  bank 
premises  account,  leaving  10,900/  to  be  carried  forward. 

Uriental.— At  the  meeting  a  dividend  at  the  rate  of  12  per 
cent,  will  be  proposed,  and  the  application  for  a  renewal  of 
the  Charters  of  Incorporation  will  be  taken  into  consideration. 
FINANCE,    CREDIT.  AND  DISCOUNT  COMPANIES. 

Ottoman  Financial  Association,  Limited.  —  The  liquidators, 
Messrs  Johnstone,  Cooper,  Wintle,  and  Evans,  have  announced 
a  further  dividend  of  4s  6d  in  the  pound,  making  203  paid  to 
tne  creditors. 

United  Discount  Corporation. — The  whole  of  the  shares  of  the 
second  issue  (25,000^  have  been  taken  up. 

ASSURANCE  COMPANIES. 

British  Empire  Mutual  Life. — The  year's  new  assurances  were 
830,  for  234,547/,  and  yielding  premiums  to  the  annual 
amount  of  7,363/.    Total  income,  103,792/;  accumulated  fund, 

488,310/. 

MISCELLANEOUS  COMPANIES. 

Anglo-Behfian  Glass,  XiHu'/ed.— Capital,  50,000/,  in  5/  shares. 
The  glass  works,  business,  and  lands  of  Mr  P.  J.  Lemaigre,  at 
Quaregnon,  in  Belgium,  will  be  acquired  for  10,000/,  and  the 
works  will  be  considerably  extended.  Their  position  is  stated 
to  be  vei-y  favourable. 

Copper  Miners  of  England  (Governor  and  Company). — An  avail- 
able profit  of  15,392/  is  shown,  after  covering  previous  defi- 
ciencies.    A  5  per  cent,  dividend  has  been  declared. 

Gas  Light  and  Coke. — A  half-year's  dividend  at  the  rate  of  10 
per  cent,  per  annum  has  been  declared.  The  success  of  the 
Beckton  works  has  proved  to  be  complete.  The  directors 
resolve  on  doubling  the  size  of  the  station,  when  they  will  dis- 
continue manufacturing  in  London  to  a  veiy  large  degree,  and 
be  enabled  to  concentrate  the  greater  proportion  of  their 
make  of  common  gas  at  Beckton,  where  alone  the  benefit  of  a 
thoroughly  economical  system  of  coaling  can  be  obtained.  _ 

London,  Slreatham,  and  Croydon  Tramways,  Limited. — Capital, 
60,000/,  in  10/  shares.  The  construction  of  a  tramway  from 
the  existing  line  at  Brixton  to  Streatham  and  West  and  South- 
end, Croydon,  will  be  undertaken,  reciprocal  an-angements 
being  entered  into  with  the  London  Tramways  Company. 

London  Tramways,  Limited. — Debentures  to  the  extent  of 
30,000/,  bearing  5  per  cent,  interest,  and  being  redeemable 
in  1879,  are  offered  for  subscription. 

Montevidean  and  Brazilian  Telegraph,  Limited.  —  Capital, 
135,000/,  in  10/  shares,  11,800  shares  being  offered  for  sub- 
scription. For  the  sum  of  105,750/  Messrs  Reid  Brothei-s  and 
Messrs  W.  T.  Henley  agree  to  manufacture  a  system  of  230 
miles  of  submarine  cable  and  400  miles  of  land  lines,  and  to 
lay  and  equip  the  same,  the  time  of  completion  being  ab()ut 
the  end  of  July  next.  The  concessions,  which  are  exclusive 
for  50  and  40  years  respectively  for  the  submarine  and  land 
portions,  are  acquired  for  7,000/  and  17,000/  in  shares.  This 
system  will  connect  the  Argentine  aud  Chilian  telegraphic 
systems  with  the  Brazilian  lines,  which  last  will  shortly  be 
placed  ill  direct  communication  with  Great  Britain. 

Phoenix  Gas. — The  usual  maximum  dividends  are  announced. 
The  South  London  Gas  Bill  for  the  amalgamation  of  the 
Phoenix  and  South  Metropolitan  Gas  Companies,  came  before 
the  Committee  of  the  House  of  Commons  on  the  12th  of 
March,  and  after  several  days'  consideration,  the  Committee 
declined  to  puss  the  preamble  unless  the  gas  companies  ac- 
cepted conditions  which  they  felt  to  be  impracticable,  and  the 
directors  consequently  withdrew  the  Bill. 

West  Central  Waggon,  Limited.— Ca.pitj.1,  100,000/,  in  10/ 
shares.  It  is  intended  to  manufacture,  buy,  and  sell  all 
descriptions  of  railway  and  tramway  rolling-stock,  and  to 
add  to  this  business  the  production  of  agricultural  implements. 
The  purchase  of  the  Worcester  Engine  Works,  at  Shrab  hill, 
Worcester,  has  been  made,  and  contracts  may,  it  is  stated, 
be  accepted  forthwith.  The  property  is  freehold,  covers  9i 
acres,  and  is  well  provided  with  railway  and  canal  commu- 
nication. 

MINING   COMPANIES. 

Ilica  Gold  Washing,  Limited.— Ciip'itvd,  50,000/,  in  1/  shares ; 
present  issue,  40,000/.  The  Rica  Mine,  "  a  continuation  of  the 
Malpaso  gravel  deposit,"  is  situated  at  Tolima,  Colombia,  and 
will  be  worked  on  the  hydraulic  process,  which  is  stated  to  be 
inexpensive.  The  purchase  price  is  35,000/,  15,000/  being  in 
shares. 

Roman  Gravels.— A  dividend  of  5s  per  share  is  payable  on 
the  17th  instant. 

Sierra  Buttes  Gold  Minim/.— A  dividend  of  28  per  share  was 
declared  at  the  meeting,  in'  addition  to  the  28  paid  in  January. 
Half-year's  available  profit,  20,604/. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


DiTldenda  Due. 


Jan.  6  July  5  ... 

April  8  Oct.  6.. 
April  6  Oct.  5... 
Jan.  6  July  5  ... 
Jan.  5  July  o  ... 
Jan.  5  July  5  ... 
Jan.  5  Jnly  5  ... 
April  6  Oct.  6... 
Feb.  4  Aug. 4... 
Mar.  11  Sfpt.  II 
June  11  Dec.  11 

Jan.  6  July  5  ... 
Jan.  6  Jnly  6 ... 
April  6  Oct.  6... 

Feb.  28  Aug.  31 
May  31  Nov.  30. 
June  1  Dec.  1... 
June  1  Dec.  1... 
Jure  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30 
Mar.  31  Sept.  30 

AprUS  Oct.  6... 
April  1  Oct.  1... 

April  1  Oct.  1... 
June  1  Dec.  1 ... 
Jan.  6  July  5  ... 
April  6  Oct.  6... 
Jan.AprJly.Oct 


Beitish  FrraBS. 


3  per  Cent.  Consola. 

i    Do  tor  Account.  May  3  ... 


Closing 
Prices. 


92;  92i 
92|  921 
91  91i 
91    9U 


9f.  9f 
1S|  18J 
Ss  93  p 
6s  98  p 

205  207 
110    104 
102      3 
96i  97 


3  per  Cent.  Reduced 

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Po Apr.  1885 

Do  (Red  Spa  Tel.)  Aug.  1908 

Exchequer  Bills,  l.OOOi.  2i  %, 
Do  100/,  200;,  and  600?  .... 
Indian  Govt.  Securities, 

India  Stock,  lOJ  %  Apr.  1874 

Do  6%  Ju'y,1880 

Do  4  %  Oct.   1888 

Do  Enlaced  Paper,  4  % 

Do  do  5% Jan.  1872 

Do  do  6i  %   May,  1879  108  109 

Dodo6  %  RupeeDbn..l872   

Do  do  6  %  do         1877   

Do  do  6  %  do  1882    

Do  Deben.  6  %  ..  Aug.  1873  103      2^ 

Do  Bonds,  4  %  1,000/ 22s  27sp 

Do  do  4%,  under  1,000!   ., 

MiSCELlANEOUS.' 

Bk  of  En  gin  d  Sk,44  %  last  i  yr 

Canadian  4  %  Bonds,  red.  by 
Dominion  of  Canafla  in  1903 

Corptn  of  Lon.  Bde,  1877,  4?  % 
DC  do  1879,4}% 

Do  do  1882, 4i  % 

Do  do  1881, 4i  % 

Mctrop.BrdofWrks,  3i  %  Stk. 


241f  xd 

104  106 

lOli   2i 

103  4 
102  3 
lOOi    IJ 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Due. 


Jan.  July 
Mar.  Sept, 
June  Dec 
June  Dec, 
April  Oct. 
.Tune  Dec. 
ilk  A  Oct, 
Mar.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Oct 

Mar.  Sept 
June  Dec, 
Jan.  July 
Jan.  Jtdy 
Jan.    Julv 

April  Oct 
May   Nov. 

Mar.  Sept, 
Mar.  Sept 
June  Dec. 

Jan.    July 

May   Nov. 

Mar.  Sept. 
Jan.    July 


Mar.  Sept. 
Mar.  Sept. 
Mar.  Sept 
April  Ocl. 


Jan.  July 
Jan.  July 
April  Oct 


Feb.  Aug. 
April  Oit 
Jan.    July 


April  Oct 
Jan.  July 
Jan.    July 

April  Oct 
Feb.  Auf. 
Feb.  Aug, 
Jan,  186?! 
Jan.,  1867 
April  Oc. 
Jan.  July 
t'eb.  Aug. 
June  Dec. 
June  Dea 
June  Dec 


ga? 


...    Ag.71 

1     ^ 

1>> 


n 


Next 
Draw- 
ing. 


Jmie.  Argentine,  1868...  6  % 
Ag.71  DoPublicWork^  6  % 
June.  Brazilian,  1862  ...  4i% 


June, 

June, 
June. 
Julv. 
Feb73 
June. 

June. 
Jly  71 

Sep. 
•Mar. 
Apr. 
'Jan. 
»i  ay. 

Apr. 
Apr. 

Sep. 
Sep. 


July. 

May. 

•Jan. 
■Dec 


Jnly. 

Aug. 

Apr. 
•Jan. 


not  applied 
3  Sej). 
8     •Dec. 


0.66 

•  I 


Name. 


■Dec. 
'Dec. 

•Jan. 
1873 


n  ne 
n'ne 
n  ne 

1 

6 


May  Nov 


•Jan. 

Aug. 


Do  1868   4J% 

Do  1869    6  % 

Do  1860    44% 

Do  1863    44% 

Do  1865    6  % 

Do  1S71   5  % 

BuenoB  Ayres 6  % 

Do  lOOJ   

Do 3  % 

Do  1870  6  % 

Do  100/    

Chilian,  1842 3  % 

Do  1858   44% 

Do  1866    7  % 

Do  1867   6  % 

Do  1870    6  % 

Do  100/    6  % 

Colombian  6  % 

Costa  Rica,  Scrip  6  % 
Do  65/  paid 

Danish,  1826  3  % 

Do  '60  and  '61...  4  % 

Do  1863  ,  4 

Do  100/ 

Do  1864   6   .., 

Ij.  (Gov.  Deb.)  .  ^ 
"°  i  1871  -7...(  ^  % 

Dannblan,  1864  ...  7  % 
Do  1867    8  % 

Ecuador.NewCon.  1  % 
Do  iPrvsional.y 
""  V-ndWrntf 

Egyptian,  1862  ...  7  % 

Do  600/ 

Do  100/ 

Do  1864   7  % 

Do  600/ 

Do  100/ 

Do  1868    7  % 

Do40rv**"t7% 
(  Debntresf  '  '» 

FrtnchNat.DefcD.  6  % 

Greek,  1824-25,  ex 

Coupons  6  % 

Do  Coupons    ... 
Guatemala  ,„ 6  % 

Do  1869   6  % 

Honduras  Govrnt 
Railway  LoanJO  % 

Do  600/ 

Do  100/ 

Oo  1867 6  % 

Do  1870  10  % 

Italian,  Maremm. 
Hallway  6  % 

Do  1866  6  % 

Japan  9  % 

IJbcrlan  7  % 

Mexican  3  % 

D(,  ISfrl  3  % 

Do  Ang.-French  6  % 
Moiitevldn.Kurpn.  6  % 
'oorlsli.  Imperial  5  % 
New  Granada 

Do 3  % 

Do  Deferi  ed  ... 

Do  Ijuid  Wnts. 
(Hectares)  ... 
N.Gi  raiaji  Confed.  6  % 
I'ju-airuay    8  % 

Do  65/  paid.^^M. 


Closing 
Prices. 


964  974 
92|  934 


87  89 
86  87 
96  97 
944  964 


96  97 
96  97 


106  8 
103  6 
96  98 


76  78 
67  69 


87  89 

94  96 

8  10 


91  93 

91  93 

92  94 
96  97 

95  97 

96  98 
87  88 

014  24 

98  984 

20  22 

6  8 


80  82 
80  82 
82  84 

784  794 


67    69 

91     93 

108  110 

164  16 

74    84 

99  101 

18i  19J 

364  S64 

9J    9J 

82  924 


FOREIGN  STOCKS,  BONDS,  &c.—CMtmued. 


JJIvidends 
Due. 


S'S 


nne 


Jan.    July 
Jan.    Ju'y 
Jan.    July 
Jan.    July 
Mar.  Sept. 
J"in.    Ju  y   2 
June   Dec.   14 
May    Nov.   14 
May  Nov. 

April  Oct 

April  Oct 
April  Oct. 
April  Oct 
May  Nov. 
Feb.  Aug. 
Mar.  Sept. 
Jan.   July 


Next 
Draw- 
ing. 


Julv. 


not  applied 

"     'Nov. 

•Mar. 


Name. 


0.16 


July 
•July 
•Aug 
•Feb. 
Mr.'73 


June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  July 

Jan,  Julv 

Jan.  July 

Jan,  July 

Feb.  Aug. 

April  Oct. 

April  Oct. 
Feb.   Aug. 

Coup.  1865 

Coup.  1865  not  applied 
Coup.  1865  not  applied 
Coup. 1867  not  applied 


i 

0.46 

i" 
1 

2" 


2.44 


24 


■Jan. 
■Jan. 


June. 
Apr. 

Apr. 

•July 
•Dec. 

May. 

May. 

May. 
•May 
Sep. 

Jly''72 
May. 


Peruvian,  1865  ...  6  % 
Do  1870  6  % 

Portuguese,  '53-67  3  % 
Do  1869  3  % 

Bu?sian,1822,jestl  n  % 

Do  1860  44% 

Do  1860   44% 

Do  1859  3  % 

Do  1863   6  % 

Ang-Dtch.) 
1864, 100/  f  "  ^ 


Do^A, 
Do  do. 


84/  16s...  5  % 
Do  do,  1866, 100/  6  % 
Do  do,  84/  15s...  5  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanish    3  % 

D°-l'£tage}«°'^ 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl86444% 
Do  do,  1868 6  % 

Turkish,  1864 6  % 

Do  1858   6  % 

Do  100/ 

Do  1862   6  % 

Do  100/. 

Do  1863   6  % 

Do  1866   6  % 

Do  I860   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Do  1871    6  % 

Uruguay,  Con.Scp.  6  % 
Do  do  56/  paid... 

Venezuela   3  % 

Do 14% 

Do  1862    6  % 

Do  1864    6  % 

Note. — Dividends  on  the  before-mentioned 
payable  in  London. 

Belgian,  ex  25f  ...  24% 
Do  do  44% 

Dutch  Cert,ex  12g  24% 
Do  do  4  % 

French  rentes,x26f  44% 
Do  do  3  % 

Italian,  ex  25f   ...  6  % 


Closing 
Frees. 


Jan.    July 

... 

... 

May  Nov. 

Jan.    July 

... 

April  Oct. 

Mar.  Sept. 

Quarterly. 

Jan.    July 

... 

1004   14 

8I4  82 
40  404 
40  404 
91  93 
91  93 

60  61 
934  944 

96  97 


95  97 

764  774 
92  93 
ei4  924 

59  61 

60  62 
76  78 
304  31 

80  82 


102  4 
92  94 
674  684 

75  76 
754  764 
87  69 
52}  53} 
69  694 
101  3 
69}  60i 

73}  7-14 

72    74 

i'64  i"i4 

64  64 
17  19 
17  19 
stocks 


56} 

884 

65    654 

684  69 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
100000 


2123264 
1126062 


200000 


234000 
2o00(» 
100000 
350000 
200000 
300000 
150000 
400000 
126000 
185500 

looooe 

166000 
1136HOO 


Dividends 
Due. 


Jan  &  July 
Apl  &  Oct 
Jan  &  Julv 
Feb  &  Aug 
Mar  V  Sept 
Jan  &  July 
Jan  &  July 
Apl  &  Oct 
Jne  tfc  Dec 
Apl  A  Oct 
Apl  &  Oct 
Jan  &  July 
Apl  &  Oct 
.May  &  Nov 
May  A  Nov 
May  &  Nov 
Jan  &  July 
Jan  &.July 
May  A  Nov 
Feb(t  Aug 
.May&Sov 
.Vpl  &  Oct 
May  &  Nov 
!an  &  July 
Jan&.lulv 


British  Columbla,1873  6% 

Do  1894  6% 

Canada,  1877-84  6% 


Do  6% 

Do  6% 

Do  6% 

Do       Insorbd.  Stk.  6% 

Do       Dmn.of,1903  6% 

Cape  of  G.  Hope,  1873  6% 

Do        1890-1900  6% 

Do        1880-90...  6% 

Do        1891  6% 

.  Do        1900  5% 

Ceylon,  1878 6% 

Do.     1873   6% 

Do.     1882  &  1883...  6% 

.Mauritius,  1873 6% 

Do  1878 6% 

Do  1882 6% 

Do  1895-96  ...  6% 

Melbrne.Corp.1867-75  6% 

Natal  8% 

Do    6% 

New  Brunswick   6% 

New  S.  Wales,  1871-76  6% 
4249800  Jun  &  July      Do        do  1888-1900  6% 
650000  Jai&  July     Do  red.  bv    annual 

j        draw,  fm '67  to  76  6% 
1000000  Jan  &  July'     Do -Jf,*,»Jj^^g|-    6% 
93100  Jan  4  July  New  Zealand,  1891  ... 


Closing 
Prices. 


483600  Jan  &  July 
660SH)(»  Quarterly^ 
204O(K)Mar&8ipt; 
332000 -Inoi  Dec 

3160oiApl  i  Oct' 


Do 
Do 
Do 
Do 


,  6% 
.  6% 
Consol.  6% 
1891  ...  6% 
18111  ... 


f.    J  Pro.  of  Auc.) 
(.■-er.l&2,l."— '^ 


6% 
6% 


106 
101 
101 
99 
99 
97 
102 
113 
111 
11 
105 

no 
100 

114 
101 
108 

no 
112 

U3 

111 

106 

1014 

1044 

1004 

1024 

113 

1034 

1024 

111 

114 


260000  Jan  4  July  Nova  Scotia,  1876 6%  102 

"  108 

1114 


226000  Jan  &  July 
186<l200J.ui&July 
1377450  Jan  A  July 
309,S00JanSJuly 
299600  Jan  A  July 
410200  Jan  &  July 
778COO  Jail  &  July 
102500  .1  an .K  July 
600000  lanSS  Julv 
333000  JauS  July 
860000! Jan  SiJuly, 
7000000  Apl  &  Oct 
2107000  Jan  *  Julv 


Do  1886 6% 

Queensland,  1882-6...  6% 
Do  1891-6...  6% 

S.  Australian,  1872-80  6% 
I'O  1881-90  6% 

Do        1881-1900  6% 
Do  1901-18  6% 

Tasnianinn,  1896 6% 

Do  red.  1893  to  1901  6% 

Victoria  6% 

Do       1891 6% 

Uo       1883-6 6% 

Do       1894 6% 


109 
113 
116 
111 
111 

lis 

n24 
:o«4 


106 
103 
103 
101 
101 
19 
104 
116 
113 
113 
106 
112 
102 
116 
103 

no 

112 
114 

I'l'i 

113 

107 

1024 

1054 

1014 
1034 

114 

1034 
103  J 
113 
116 


104 
108 
1124 


112 
116 
117 
113 
112 

117 
1134 

1074 


•  January,  April,  July,  October. 


AMERICAN  STOCKS. 


Name. 


United  States    

Do  6/20  years 

Do    

Do    

Dol867.371,346.350.lol,'» 
issued  up  to  27  Feb,'69> 

Do 

Do  Funded  Scrip 

Do  n'40 

Louisiana,  Old 

Do       New    

Do       Levee 

Do  do 

Do  do 

Massachussets  

Do    

Do    

Do   

Virginia  State  

Do    


I  Re- 
deem- 
able. 

6%  1881 
6%  1882 
6%'  1884 
6%    1886 

6%    1887 


1874 
1881 
1904 


1894 
1900 


Per 

Dollar. 


4e6d 
4s  6d 
43  6d 
4s  6d 


43  ed 

4s6<l 

4s  6d 

4s  6d 

4s  6i 

4s  6d 

4s  6d 

4s  6d 
Sterling 
Sterling 
Sterling; 
Sterling 
Sterling' 

4s  6d 


Closing 
Prices. 


964  974 
93|  92j 

93J  944 

934  93} 

90  92 
90»  90} 
894  89} 


66  68 

54  58 

95  97 

94  96 

94  96 

94  96 

58  62 

47  49 


AjSG.  W.  N.  Y.sec.  1  Mort  7% 
DoBischofisheims  Certs. 

Do  2  Mort 7% 

Do  BischofVsheimsCerts. 
DoPennsylvanialM-irt.  7% 
Do  BlschoffsheimsCcts. 

Do  2  Mort 7% 

Do  BischoffsheimsCerts. 
Do  Con.  Mort.  Bonds'..    7% 
Do  BischoffslieimsCeils. 
Do  Recrganisati'n  Sep.  7% 
Atlantic,  Miss.,  and  Ohio 
Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 6% 

Cen.  Paciflc  of  Calfornia..  6% 
Det  &  Mil.  1  Mort.  Bonds  7% 
l>o         2         do  8% 

Erie  Shars.,  100  dola  all  pd. 
Do     Ticket  of  Protec- 
tion Com.  attchd 

Do     7%  pref.    do 

Do     6%  Cuv.  Bonds. 

Do         Mortgage 7% 

Do  do       7% 

Do     3        do       7% 

Illinois  Central,  100  dols 

Shares,  all  paid 

Do    ,.  6% 

Do  Rcdemp.  viort  Bnds  6% 

Do       7% 

Illinois  <fe  St  Lf'Uis  Bridge 

1st  Mortgage 7% 

Marietta  &  Cincinnati  RaiL 

Bonds 7% 

Memphis     and    Ohio    1st 

Mortgage  Bonds  7% 

Michigan  Central,  Sinking 

Fund,  Ist  Mort 8% 

Missouri,  Kansas,  &  Texas, 

l,«t  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6% 

Do  do  Scr:p  6% 

New-  York  Central,  lOOdoIs 

Shares 

Oregon  and  California  .v-  7% 
Panama,  2nd  Mortgage  ...  7% 
Do      General  Mortgage  7% 
Pennsylvna,  50  dols  .shares 
Do       1  Mortgage  ...  6%| 
Do        2        do         ...  6% 
Do        General   Mort.  6% 
Philadelphia  &  Erie,  Istl         , 
Mort,  (gua.  by  Penn-  > 
aylvania  Kail.  Co.)  ...J 
Do       with  opt.  to  be 
pd.in  Philadel. 
Philadelphia  and  Readnig 

50  dols  shares    

Do  Gen.  Cons.  Mortga.re  6% 
Union  Pacific  Land  Grant 

1st  Mortgage  Bonds...  7% 
Union  Pacific  Rail,  Omaha 

Bridge 8% 

We^t  Wisconsin,  Railrod, 
Land  Grant.,  Mort. ...  7% 


1880 
1881 
1877 


1897 
1879 
1883 


1875 
1875 


1872 
1897 


1910 
1881 


48  6d 
4s"6d 


4s  6d 
100/  paid 


4s  6d 
4s  6d 
43  6d 
4aed 

4s  6d 
4s  6d 
Sterling 
4s  6d 
4s  6d 
4s  6d 

4s  6d 

4a  2d 

Sterling 

4s  6d 

Sterling 

4s  6d 

Sterling 

Sterling 


42    43 

101  103 

76  78 
100  102 
84  86 
76  80 
75  86 
624  63 

634  54 

88    91 


77    80 
67    70 


1094  104 
99  loi 

97  98 
78  62 
101  103 
90  100 
80  83 
99  101 


Sterling 
all  paid 

-43  6d 

70  72 

Sterling;  ... 

'      ■■        90  93 

50  61 

80  86 

97  99 

96  97 


Sterling 

4s6d 
Sterling 
Sterling 


Steriinr  96    98 


4a  6d 
Sterling 

all  paia 

Sterling 


47    48 
96    98 


68    70 
101  103 


•  Issued.  2,771.600/— reserved  for  exchange,  3,228,400/. 
BANKS. 


iutho- 

Divi- 
dend 

1^ 

Cleaing 

rised 
Issue. 

per                 Name, 
annum.' 

s 

•3  j  Price*. 

100000 

3  %    Agra,  Limited,  A  .. 

10 

10       7}    8} 

5"% 

Albion  

60 
25 

16      

80000 

Alliance,  Limited  ... 

10     11}  12J 

140000 

5  %  [Anglo-Austrian 

20 

10 

28    30 

40000 

20  %    Anglo-Egyptian,  L.., 

30 

20 

314  324 

2m)oc 

Do  New,  iss.  .It  5  p 

20 

5 

144  i4j 

60IJO0 

10  %    Anglo-Hungarian  ... 

30 

8 

104  10} 

1500C 

4  %    Anglo-Italian,  '66,  L 

20 

10 

54    6 

30000 

8  %  iBank  of  Australasia 

JO 

40 

52    64 

12500 

6  %  iUaiik  of  li.  Columbia 

30 

30 

164  174 

12500 

6  %  1    Do  New,  iss.  at  3  p 

30 

6 

34    34 

UKXtO 

23  %     Hank  ol  l-.gVpt   

25 

26 

47    49 

25000 

Hank  of  Otago,  Llm. 

30 

10 

6       «  ; 

35000 

10  % 

Bank  of  Koumunla... 

20 

8 

10    10: 

20000 

10  % 

Hank  of  S.  Australia 

36 

36 

34    36 

20000 

10  % 

link  of  VIctorla.AuB. 

50 

36 



80000 

16  % 

Bank  of  N.  Zealand. 

10 

10 

19     30 

20000 

8  % 

British  N.  American 

60 

60 

58    69 

20000 

6  % 

Central  ofLoncIun,  L 

10 

5 

5}    64 

40000 

Chartered  of  India, 

Australia  &  China 

30 

20 

15    16 

30000 

6  % 

Chart.Merc.  of  India, 

Loudon,  and  China 

36 

35 

264  274 

April  6, 1872.] 
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BANKS— Continued. 


Autho- 
liscd 
Issue. 


Divi- 
dend 
per 
annoiiL 


60000  9  % 

20000  15  % 

200000:  74  % 

20000  3*  % 


60000 
30000 


8  % 
7  % 


6000   12  % 


6000 
20000 

202300 
6000 
6000 

100000 


12  % 
6  % 

10  % 
8  % 
8  % 


CO 


6000001;  s  % 

20000;     »  % 


13000 

22000 

6000 

10  % 

40000, 

10  % 

60000; 

8  % 

60000 

19  % 

80000 

>M  % 

22600, 

7i  % 

60000 

14% 

26000: 

44  % 

100001 

5  % 

100000 

18  % 

16000^ 

6  % 

20000; 

6  % 

8040' 

S  % 

300000, 

1ft  % 

30000, 

6  % 

10000: 

20  % 

660001  20  % 

226001 

... 

60000; 

9  % 

60000' 

10  % 

eoooo! 

6  % 

eooooi 

12  % 

20000 

20  % 

4000 

20  % 

17051; 

6  % 

looool 

6  % 

400001 

13  % 

80000 ! 

20  % 

26 

20 

20 

284 
284 
100 
20 
26 
26 


City 

ColoDial   

Consolidated.  Lim... 
Delhi    and    IjOndon. 

Limited    

Englisli  Banlt  of  Rio 

de  Janeiro,  Lim.... 
English,  Scottish,  & 

Australi;in  Chart.- 
HonffkngifcShanghai 

Bank  Corporation. 

Do  New  

Itnp(  rial,  Limited ... 
Imperial  Ottoman ... 
Ionian  

Do  New   

Land  MortgapeBank 

of  India,  Limited.. 

Do  5%  Debentures 
186-1,  for  30  yrs- 100 
Lond.  Bk  of  Mexico! 

iSth.  America.  L.I  30 
Lond.  &  Bra2Uian,L.  100 

Do  New   !  20 

Lond.  &  R  Plate,  L.  100 

Do  New   I  26 

Lond.  Chart,  of  Aas.,  20 
London  and  County.!  60 
London  Joint  Stock.!  50 
London  and  Provin-I 

cial,  LimitPd  ■  10 

Lond.&S.Francisco  L;  10 
London  &  S.  African   20 


26 

10 

20 

284 

224 

20 

10 

26 

10 

44 
100 


Closing 
Prices. 


134  13i 
55    67 
64    6J 


12    124 

19    20 

43    45 
374  384 
22     23 
144  14| 
22    21 
6      8 

1    1 

85    88 


20     20    21 
45      22    24 

74    3i   44 

40     63    66 

134  13J 

254  264 

694  604 

45    46 


Lond.&S.Wistcm.L 
Lond.&  Westminste^ 
.Merchant,  Limited  .- 
Metropolitan,  Lim... 
Midland,  Limited 
National  of  Australas 
National  of  Lpool.  L. 
National  Prov.ofEng. 

Do 

Do  New,  iss.atlOp 

National  , 

New  South  Wales .. 
North-Westero  ...... 

Oriental  Bk.  CorpoT. 
Provincial  of  Ireland 

Do  New 

Standard  of  BcitiAh 

S  Africa,  Lim... 

Do  issued  at  0  pm. 
Union  of  Australia... 
Union  of  London 


6      54 
15    16 
144  164 
13     14 
64    65 
284  294 

6       7 
22    23 

5      64 

143  145 
414  424 
36  37 


464  474 
93  94 


23  26 

9  10 

43  44 

46  4« 


TELEGRAPH  COMPANIES. 


Antbo-j 
rised  ; 
IsBue.  i 


Paid. 


00 


1876000Stock  100 

iSOOOO/lStock  100 

64000;     10  10 

4«000      10  I  all 

120(>J£I     10  !    aU 


42600 

160(X) 
66000 

10 
10 
10 

10 
all 
all 

40000 
60000 

10 
10 

.11 
all 

17000 
13000 

26 
10 

all 
all 

12000 

10 

all 

3200 
82000 

10 
10 

a 

24 

9000 
68000 

8 
20 

8 
all 

280000' 
73226 
66000 

stock 

1 

10 

100 
aU 
all 

Name. 


Anglo-American,  Lim.., 

Anglo-Meditrrnean.Lim, 

British  Australian,  Lim 

British  IndianExlPnsion, 
T,imited   , 

British    Indian    Subma- 
rine, Limited 

China  Submurine,  Lim 

Cuba.  Limited  

Falmouth.  Gibraltar,  and 
Malta,  Lim.ted 

Gieat  Northern .... 

Great  Northern  China  & 
Japan  Extent^ion 

Indo-European,  Limited 

MarAeilles,  Algiers,  and 
Malta,  Limited  .. 

Mediterranean      Exten- 
sion, Limited 

Do  8  %  I'reference... 

Panama  4c  South  Pacific, 
Limited    

Renter's  

S(ci(?ttf    Tran^satlatitique 
Francais,  Limited 

Submarine  

Do        Scrip 

West  India  &  I'anama,  L 


Closing 
Prices. 


118 

176 

94 


12 
173 


104 
94 

7i 

114 

154 

12f 
18 


12i 

lOJ 
Sf 
8J 

114 

16 

131 
21 


8i      94 

6        7 
11       12 


loj   114 


224 
236 

el 


u 

226 

24 
61 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 

State  for  India  in  Council. 


Deben. 

Capital.,  Name. 

287596  Bombay, Baroda, and  C.India  6  % 
881700'  Do  do  6  % 

1292400  East  Indian 6  % 

180«3«J  Do         6  % 

lOOOOOo!  Do* 4i% 

♦iOOOOl  Do*        4% 

KastTn  Bengal  ... , 6% 

1968600  Great  Indian  Peninsula 6  % 

1074450  Do  6  % 

176500  fireat  Southern  of  India  .    "5% 

816600  Maoras '  '  6  <^ 

«880ff      Do      "'.■"  5  % 

,_j0g00lOnde  and  Rohllkund,  l.imltwi  6  % 

•  Tiauaferable  by  endorsement,  without 


Closing 
Prices. 


!02  104 

102  104 

107  109 

99  101 

99  101 

100  102 

iOO  102 

;02  10-4 

102  104 

;02  104 

,02  104 

102  104 


INSURANCE  COMPANIES. 


stamp. 


I  Divl- 
Autho-  dend 
rised  per 
Issue,  annum. 

600001  10  % 
lOOOOl  6  % 
2400013J  % 


N**me. 


3000 
60000 


6  % 
30  % 


20000    10  % 
6000     6  % 

60000  20  % 
4000140  %&b 
6160  44  % 
50000  6  % 
lOOOOi  10  % 
20000  7J  % 
40000 


10000 
25000 
6000 
20000 
20000 


6  % 
10  % 

5  % 

6  % 
e  % 


12000  4  pr  sh. 
7500  10  % 
13463  10  % 
60000  15  % 
1000041  prs. 
100000  15  % 
20000  6J  % 
87504!  20  % 


49626 
36862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


2500 

20000 

200000 

6892a0( 

100000 

1600 


6  % 
23  % 

5"% 
41;  % 
30  % 
38i  % 
20  % 

6  % 
20  % 
50  % 

5  pr  sh. 

6  pr  sh. 
124  % 

80"% 
20  % 
113  % 
72J  % 


4000  22/  pr  s. 
100000    10  % 


10000     6  % 
406401  10  % 


6000   37  % 
50000   20  % 


Ail'-mcs  Brit.  &  For. 

Do  Alariue 

Atlas 

Argus  Life  . 
British  and  Foreign, 

Marine,  Limited. 
Church  of  England 
Clerical,  Medical,  & 

General  Life  .... 
Commercial  Union 

!County -.., 

Crown  

Eagle 

Equity  and  Law..., 
Eng.*fcScolt.I.aw  Life 
English  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim... 

Greaham  Life 

Guardian 

Home   and  ("olonial 

Marine,  Limited... 
Imperial  Fire 

Imperial  Life 

Indemnity  Marine... 

Law  Fire ' 

Law  Life 

Lancashire  

Lci^al  &  General  Life 
Liverpool  &  London 
fire  and  Life  ... 

Do  Globe  (1/  anns) 

London 

Lonri.  &Lancas.Fire 
Lond.  &  Lanca?.  Life 
Lond.  &  Provin.  Law 
Lond.  &  Prov.  Marine 

Marine 

Maritime,  Limited... 
Merctiawts'Marine.L 
N.  British  &  Mercan. 

Ocean  Marine. 

Oriental*  Gl. Marine 

Pelican 

Phceuix 

Provident  Life   

Realm  Marine,  Lim.. 

Rock  Life, 

Royal  Exchange, 

Royal  Insurance, 

Union   .. 

Sun  Fire 

Do  Lite 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Ltm.. 
Union  M.irine,Liver- 

pool.  Limited 
Universal  Life 
Universal  Marine,  L 


10 
3 

10/ 
StklOO 
20  I  3 
200  ;  20 
all 
all 


! 

20  ' 
20  ' 


60       5 

100  I  10 
20  I     5 


Closing 
Prices. 


13 
10|  lOJ 

11412 


64    6} 

4      44 
1234" 


6J 

54'" 


44    6 
864 

24"  3} 
27  28 
184  194 


2       24 


7J     8 

104  114 

94  n 

i3ri44 


GAS. 


Autho- 
rised 
Issue. 


40000 

10000 

17490 

20000 

10000 

10000 

4000 

4000 

23406 

12000 

120000 

10000 

26000 

20000 

12000 

1680000 

26000 

20000 

6«HX) 

3000 

3000 

3000 

260000/ 

I6OOOO; 

30000 

30000 

27000 

141000/' 

36O0OO* 

6000 

81000 

40001 

4000| 

200001 

16000 

10000 

20000 

10000 

10000 

20000 


en 


5 
6 

26 

20 

20 

20 

60 

26 

10 

10 

10 

10 

10 

10 

25 
Stck. 

124 

124 

60 

40 

10 

20 

Stck. 

Stck, 

6 

6 

20 

Stock 
Stoili 

20 

20 

60 

124 

124 

10 

10 

10 

10 

10 

10 


Paid. 


all 
4 
all 
all 
10 
all 
all 
all 
aU 
6 
all 
all 
10 
all 
all 
all 
124 
10 
432 
all 
ail 
20 
100 
all 
all 

24 
all 
100 
45 
all 
all 
nil 
all 

24 
all 

7 
all 
10 
10 

1 


Name. 


Bombay,  Limited 

Do  ao  New 

Commercial    

Continental  Union   

Do  do  New 

1)0  do  7  %  preference. 
Equitable 

Do 

European    

Do  Kew 

Gas  Light  and  Coke,  A. 

DoB 

Do6%pf.conv.(lstiss) 

Do  C,  10  %  preference 

Do  D  do 

Imperial  

Do ., 

Do  New,  1M70.  «.... 
Imperial  Continental 
Independent  

Do 

Do 

London    

Do  1st  Preference  .. 
Oriental,  Limited 

Do  New  

Pliocnix   

Do 

Do  New  

Rniclili'. 

liio  de  Janeiro,  Limited 
South  Metropolitan  .. 

Do 

Do 

■iurr.  y  Consumers 

Do 

Wcstirn,  A 

Do  B 

Do  C 

DoD 


Closing 
Prices. 


64 

H 

6 

6 

42 

44 

264  274 

13} 

141 

254  264 

i'54  164 

3 

34 

16)  174 

7 

8 

13 

14 

204  20J 

4»4  504 

170  172 

16 

164 

3 

4 

70 

71 

68 

70 

8 

9 

25 

26 

'.70  173 

120 

124 

7 

7} 

3 

44 

84 

36 

89 

92 

62 

64 

33 

36 

35 

354 

92 

94 

23 

25 

84 

94 

17 

18 

114  124 

17 

18 

17 

18 

17 

IH 

44 

6 

DOCKS. 


1006688  Stock 

19347      60 

176669731  ock 


1062600 
600000 
360865 
Ba7071 


100 
Stuck 
■  lock 
Stocti 


Paid. 


Name. 


East  and  West  India  

Hull 

l^ondon  and  St  Katharine 
Dii  Debenture  Stock  4% 

.Milwall    

.Southampton 

Surrey  Commercial 


Closing 
Prices. 


118  120 
42    44 


35  37 
81  84 
103  106 


MISCELLANEOUS. 


DiTi-l 
dend 

per 

ann. 


6i  % 
10  % 


114  % 

164  % 

6  % 

1  p.sh. 

4p.  sh 

10% 
2  p.  8. 


4J  % 
4  % 


8  % 
8  % 
14  % 

7  % 


7  % 
9  % 
7  % 

6"% 

6}  % 

4  % 

6  % 

171  % 

6  % 

6  % 

6  % 

7  % 
llj  % 

10  % 
6  % 

10  % 

6  % 

8  % 

6"% 
4  % 
8  % 


8  % 

6  % 
6  % 
6  % 

8}  % 


18  % 
10  % 


16  % 

10  % 
7 
10  % 
10  % 
10  % 


2  % 
8  % 
8  % 
10  % 

6  % 

6  % 
64% 

7  % 

16  % 
6  % 
6  % 


8  % 


20  % 

6% 

20%  I 

8  % 

10% 
84  % 

4  6p.8. 
10% 


Anglo-Mexican  Mint 

Australian  Agricultural 

Australian  Morttrage  Land  & 

Finance,  Limited  

Avon-ide  Engine,  Limited  ... 
Baugparah  Tea  Estates,  Lim.. 
Berlin  Water  Works,  Limited 
Bolckow  Vaughan,  Limited... 
Boston    City    (U.    S.)    5    % 

Sterling  Loan ^ 

British  American  Land 

British  &  Foreign  Tramway.L 
British  Indian  Tea,  Limited.., 

British  Ship  Owners  

Canada  Company  

Central  Artjentlne  Land,  Lim. 
Cevlon  Company,  Limited  ... 

Do  

Do  

City  of  Lon.  Real  Property,  L. 

City  Offlces,  L-mited 

Colonial,  Limited   

Do  

Copper    Miners  of   England, 

pref.  74  %    

Credit  Foucier  of  England,  h. 
Credit  Foncterof  Maiu:itina,L. 
Crystal  Palace , 

Do  Preference 

Do  8  %  Perpetual  Debentrs 
Darjeeling,  Limited    ... 
Ebbw  Vale  Stl.,  Iron,  &  Coal,  L. 

dinburgh  Tramway 

Egypt  7  %  Viceroy  Mortloaii 

Do  9  %  Gunr.by  Egvpt.Gov. 

Do  7  %  Khedive  Mort.  Loan 
Egyptian  Com.  &  Trading,  L. 
English  &  Austral.  Copper,  L. 
English  and  Foreign  Credit... 
European  Com. ol'Danube,  4% 

Bonds,  Guaranteed 

Fairbairn  Engineering,  Lim... 

Fore  Street  Warehouse,  I>im. 

Foreiijn  and  Colonial  Govern 

ment  Trust  6  %  Bonds    .. 

Do  5  %  

Do  8  %,  1871    

General  (Credit  &  Discount,  L. 
General  Steam  Navigation 
Hooper^s  Te!egr|ih.  Works,  L. 
Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,  tradng  into) 
Iiidin  Rubber,  Gutta  Percha, 

&  Telegraph  Works,  IJm, 
International  Finan.  Soc.,  Lim 

Italian  Land 

Italian  Irriga.  (Canal  Cavour) 

Do  6  %  Bonds,  red.  1870  ... 

Land  Securities,  Limited 

Liebig's  Extractof  Meiit,  Lim, 
Lisbon  Steam  Tramways,  L., 
Ijondon  Financial  Asso.  ,Lim, 
Lon.  General  Omnibus  Co.,  I,. 
London  &  Glasgow  Engineer- 
ing &  Iron  Shipbuilding,  U 
London  Tramways    

Do  

.Madras  Irrigation  anil  Canal, 

Guar.  5  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  and 

Agency,  Limited  

Nantyglo  and  Blaina  Iron- 
works "  Preferred,"  Lim 
Natal  LandA  Colon.  Co.,  Lim, 
National  Discount  Com.,  Lim 
National  Sieam  Shi(>,  Limitec 
Native  Guano,  Limited. 
Nerbudda  Coal  andiron,  Lim. 

New  Quebrada.  Limited   

New  Soinbl'ero  Phosphate,  L. 
New  Zealand  Loan  and  .Mer- 
cantile Agency,  Limiteo 
New  Zealand  Trust  &  Loan,  L 
North  British  Australasian,  L, 
Nrth  Metropolitan  Tramways 

Do  

Otagr,  ,fc  southland  Invest.,  L. 
Palmer's  Shipbuilding,  Lim.,  iJ 

Do  E 

Peel  River  Land  &  Mineral,  L 
Peirinsular  &  Oriental  Steam 

j     Do  New,  1867 

Phospho-Guano,   Liii.itcd,  A 

Preferred,  Limited 

Rliymney  Iron 

Do  New 

ilio  de  Janeiro  City  Intrirov.,L, 

Roumanian  Gov.  Iron  Bridges 

Annuities  7  %  Certlflcates 

Royal  Mail  8team  

Scotti.'.h  Australian  Invest,,  U 

Do  6  %  Guaiantced  Pref...- 
8ocidt(£  Gt^ndrule  tie  i'Einpiie 

Ottoman 

South  Aui^traliaii  Lantl 

Spanish  6  %  National  Land 
Mortgage  Certificates  Sep 
Submariire  Cables'  T,  ust 
Telegraph  Const.  &  Malrr.,  L. 

Do  Trust  Certillcat'--8    

Tobacco  fj%  Loan,  guaranteed 
by  Italian  Government  ... 
Tru.t  &  Agency  of  Aust.,  L  ( 

Do  do ) 

Trust  and  Loan  Co.  uf  Upper 

Canada. 

Union  Steam  Sliip,  Limited... 
United  Discount  CO' pur,  Lim. 
Upper  Assam  Tea,  Limited  ... 

Van  Dienieii's  Land  

West  India  Jt  Pacific  Steam, L. 


10    aU 
26  '  214 


10    all 

10    all 

100  '  30 

100  I  aU 

50  '  44 

10  I    3 

20  ,  all 

20  1     74 

25  <  all 

1  :     i 
20    20 

20  i  10 


60  :  35 

50  20 
60     224 

26  '  al! 
6  i  all 

50  10 
Stk.  100 
Sik.  100 
9tk.  100 

20  ;  all 

32     27^ 

10  I  2 
100  I  all 
100  I  al! 
100  I  all 

20    W3/ 
24 

15       8 


100 


50 

45 

10 

5 

10 

5 

20 

all 

00 

,ill 

50 

5 

20 

all 

10 

10 

60 

30 

Stk 

100 

25 
26 

Stk, 

10 

10 

6 

33 

7 

Stii, 
60 
50 

10 
60 
15 

25 

100 
100 
.Stk. 
Stk, 

20 
26 

r  v 
20u() 
Cert 

12 
1.3.7 

Stk, 


Closing 
Prices 


16    17 
274  284 

64    7 

"i    "2 

76    80 

96  93 
27  29 
7  8 
44    64 

83    85 

14    16 
44    54 
14    24 

64   74 

12    13 
19    20 


12 

14 

6i 

5J 

loi  114 

22 

■n 

105  110 

114 

19 

20 

33 

244  254 

2f 

8 

91 

98 

105  107 

77 

78 

H 

24 

6 

6 

all 

all 

5 

all 
all 
0/7/0 
all 
all 

24 

6 
100 
all 

9S 

I 
25 

6 
100 
.111 
10 

.ill 

all 
all 
all 

all 

60 
100 
100 


H   64 

244  25 

104  106 
92  94 
1C2  104 
9J  104 
33  35 
9}  104 

104  lOi 

44    45 

6  64 
64  64 
6J    74 

79  82 
1  2 
19    21 

64   74 

16    164 

77    82 

7  12 
124  134 


!02  104 

li    24 

94  98 
34  4 
184  14 
16  17 
20  24 
4/6  7/ 
14    2 

84   94 

3      34 

64  6J 
80  65 
13}  144 
13  134 

1   U 


42  44 
63  65 
8  10 

104  114 
44  46 
18  14 
25}  264 

83  86 
93  96 
85  95 


34  36 

73  74 
108  lo3 
324  32i 

1  li 

94  98 

24  2» 


64    «4 
■2T     29 
74     71 
14     1« 
64    9i 
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THE  ECONOMIST. 


[April  6,  1872. 


Cte  Comnurrial  Cime^. 


POST  OFFICE  ANNOUNCEMENTS. 

Information  having  been  received  of  the  re-opening  of  the  navigation 
of  the  Danube,  the  mails  for  Constantinople,  for  conveyance  by  the  route 
of  Belgium,  Vienna,  Basiasch  and  Varna,  will  be  made  up  in  London  on 
the  evening  of  every  Tuesday  and  Friday,  with  supplementary  mails  on 
the  morning  of  every  Wednesday  and  Saturday,  until  further  notice. 
No  mails  for  Constantinople  will  be  forwarded  via  Trieste  so  long  as 
the  more  direct  route  via  Basiasch  and  Varna  remains  open. 

The  French  Government  having  established  a  line  of  mail  packets  to 
run  monthly  between  Panama  and  Valparaiso,  tho  packets  subsidised 
by  the  British  Government  for  the  purpose  of  carrying  on  letters,  &o., 
forwarded  from  St  Nazaire  to  Colon  by  French  packet  have  been  with- 
drawn, and  all  correspondence  for  the  Pacific,  despatched  from  London 
on  the  5th  and  Gth  of  each  month,  by  way  of  France,  will  henceforth  be 
conveyed  throughout  by  French  packet.  To  cover  tho  additioni.1  pay- 
ment which  will  have  to  be  made  to  the  French  post  office,  the  following 
incieased  jates  of  postage  mast  be  paid  in  advance  on  all  newspipers, 
book  packets,  and  patterns  posted  in  this  country  for  transmission  to 
Ecuador,  Bolivia,  Chili  or  Peru,  by  Freuch  packet.  Fcr  each  news- 
paper— not  exceeding  i  ozs  in  weight,  4d ;  every  additional  4  ozs,  4d. 
For  a  book  packet  or  packet  of  patterns — not  exceeding  1  oz,  2d  ;  above 
1  oz  and  not  exceeding  2  ozs ,  4 ;  above  2  ozs  and  not  exceeding  4  ozs, 
Cd  ;  every  additional  4  ozs,  6d, 

The  nest  mails  for  Australia  will  be  despatched  from  London  as 
follows: — Via  Southampton,  on  the  morning  of  Thursday,  the  llth 
April  ;  via  Brindisi,  on  tho  evening  of  Friday,  the  Itfth  April. 

MAILS    ARRIVED. 

La  est  Dates. 

On  March  29,  from  West  Coast  of  Africa,  pir  Crnigo— Sierra  Leone,  Miirch  11 ; 

Lagos,  1 ;  SU.  Cruz,  de  Teneriffo,  18;  Fuiichal,  Madeira,  20  ;  Cape  Coast  Ca-tle,  4. 
On  March  30,  from  Nkw  Yobk,  per  City  of  New  York— i.hic:igo,  Marcli  14;  New 

York,  16;  Philadelpliia,  15;  San  PiHiicisco.  9. 
On  Aoril  1,  from  Iniua.  China.  &e,  via  IJrindisi— Kelson,  .Tan.  31 1  Sydney,  Feb.  13  ; 

Brisbane,  10;  Rockbampton,  6 ;  M  Ibourne,  l(j;  Geelong,  10;  QueensciitT,  16;  Hobart 

Town,  12  ;  Launceston,  13  ;  Adelaide,  17  ;  Albany,  22;  Honi{  Kong,  22;  Singapore, 

29  ;  Batavia,  22 ;  Labuan,  7 ;  Calcutta,  March  8  ;  Bombay,  11 ;  Madra-,  9 ;  Colombj, 

7;  PointKje-Galle,  8;  I'enang,  2;  Aden,  18;  Suez.  24;  Alexandria,  25. 
On    April    1,  from  South    Auekioa,  per  Cordillera— Santiago  de  Chili,  Feb.  13; 

Valpaiaiso,  14;  Falkland  Islands,  16;  Buenos  Ayres,  26;  Monte  Vi  ;eo,  28;  Kio 

de  Janeiro,  March  4 ;  Cape  de  Verds,  16 ;  Lisbon.  23. 
On   Aprl    1,  from  India,  Alkxandxia,  Ac.,  per   Ceylon— Point-de-Galle,  Feb.  29; 

Calcutta,  March  1 ;  Bombay,  4  ;  Majras,  2 ;  Aden,  II ;  Suez,  17 ;  Alexandria,  18 ; 

Malta,  22;  Gibraltar,  27.    ■ 
On  April  6,  from  Noeth  Amebica,  per  City  of  Paris — Cbicag.',  March  22;  New  York, 

23  ;  Pliiladelphia,  22  ;   Sau  Francsco,  16  ;  Ottawa,  18. 


COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  statemeot  showing  the  quantities  sild  and  the  aver.ig;  price  of 
British  Corn  (Imperial  measure),  as  received  from  the  Insp.-ctord  and  Oflicers  of 
Excise,  conformablr  to  the  Act  of  the  27th  ar'd  28lh  Victoria,  cap.  87,  in  the  week 
coded  March  30, 1872,  and  for  the  cnnei, ponding  week  In  each  of  tlie  years  from  1371 
to  1868:— 


Qcantities  Sold. 

AVEKAGE  PkIOES. 

Whe.t 

Barley. 

Oats. 

Wheat. 

Baley. 

Oats. 

1872 

qrs     bsi' 
49,931    2 
78,Oi0    2 
61,330    0 
42,878    4 
44,125    4 

qrs    bsb 
22,301     0 
23,673    2 
28,828    6 
15,306    6 
19,161     3 

qrs    bsh 
3,669    5 
4,943    3 
6,628     1 
3.103     5 
6,014     1 

s    d 
f.l    2 
65    9 
42    6 
46    4 
72    6 

s    d 
37    0 
36    6 
35    0 
44    1 
43    4 

s    d 
22    1 

1871 

1870 

20  4 

21  6 
26    9 

1868 

27    2 

AVERAGES  OF  GRAIN. 

The  f>  Uowing  is  a  statement  sliowing  the  quantities  S'ld  und  the  average  price  of 

British  Corn  (Impcri  .1  measure),  as  received    from  the  Inspectors  and  Orticers  of 

Excise,  ccnfonnarily  to  tlie  Act  of  the  27th  and  2sth  Victoria,  cap.  87,  m  the  week 

ended  30th  March,  187!!  :— 

Quantities  Sold.  Avei  age  Price, 

qr^    bosh  9    d 

Wheat 4,9,931     2     64    2 

hirley    23,301    0     37    0 

Oats    3,659    5     :i3     1 


COMMERCIAL 


EPITOME. 

FRIDAY    NIGHT 


Tlie  gi-ain  trade  at  Mark  lane  to-day  was  very  inactive,  and 
tte  tendency  of  the  quotations  was  downwards  for  all  descrip- 
tions of  produce.  Monday's  prices  were  with  difficulty  ob- 
tained for  wheat,  though  the  show  of  English  samples  was 
small,  whUe  the  trade  m  spring  com  was  of  quite  a  retail 
character.  Maize  and  oats  were  rather  cheaper ;  but  beans  and 
barley  were  nominal  in  price  in  the  absence  of  important 
business.  This  week's  imports  of  cereal  pi-oduce  into  London 
have  amounted  to  14,330  qrs  of  whetit;  12,110  barley;  12,350 
oats;  1,420  maize;  3,170  beans;  850  sacks  of  flour. 

At  Liverpool  and  Wi  kefield  this  mominq;,  the  wheat  trade 
ruled  quiet,  at  about  stationary  currencies. 

The  Livei-pool  cotton  market  opened  after  the  holidays  %vith 
an  ax;tive  demand,  and  a  largo  business  has  been  done,  at 
rather  dearer  prices.  The  sales  for  the  four  days  amount  to 
95,620  bales,  of  which  the  trade  have  taken  70,450  bales; 
speculators  and  exporters,  25,170  bales.  The  imports  for  the 
week  are  y9,8t)9  bales  ;  the  actual  exports,  4,098  bales,  and  to- 
day's stock  is  714,610  bales.  Quotations  for  American 
descriptions  have  advanced  id  to  -^^d  per  lb ;  East  India,  id 
per  lb ;  and  Bengals  remain  unchanged  since  last  week.  To- 
day the  market  has  turned  flat,  caused  no  doubt  by  the 
advance  in  the  Bank  rate  of  discount.  Sales,  lO.OOO  bales ; 
prices  rather  in  favour  of  buyers. 

The  following  return  shows  the  qimntities   ot  cotton  im- 


ported  and  expoi-ted   at  the   various    poi-ts   of  the 
Kingdom  during  the  week  ended  April" 4,  1872  :- 


United 


Imported. 

American bales     40,517   . 

Brazilian  19,370  . 

East  Indian 32,647  . 

Egyptian  2,103  . 

MiacfiUaneoua  3,0.54  . 


Exported. 

1,5«0 

40 

6,M2 

G4 

130 


Total 97,727  7,938 

At   New  York  on  April  5,  middling  Upland   cotton   was 
quoted  at  285  cents  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  March  9  : — Cotton — The  depression 
which  prevailed  in  this  market  when  our  last  report  was 
written  became  more  noticeable  when  business  was  resumed 
on  Monday ;  telegrams  having  in  the  interim  been  received 
advising  a  continuation  of  dulness  in  Liverpool,  and,  in  some 
instances,  quoting  an  actual  decline  in  prices.  Here  exporters 
and  dealers  alike  seemed  to  entei'tain  for  the  moment  a  gloomy 
view  of  the  future,  and  a  rapid  decline  of  5  rs  per  candy,  in 
most  of  the  undernoted  descriptions,  failed  to  bring  many 
buyers  into  the  market.  On  Tuesday,  however,  confidence 
was  to  some  extent  restored  by  the  intelligence  of  a  decided 
falling  ofl"  in  the  receipts  at  the  American  ports,  and  the  im- 
proved tone  of  Liverpool  resulting  taerefrom.  More  encourag- 
ing private  advices  also  began  to  an-ive,  prompting  shippers 
to  operate  more  freely,  and  a  fair  number  of  transactions  were 
registered  at  prices  which  had  quite  recovered  the  previous 
day's  decline.  Wednesday  and  Thursday  brought  still  more 
cheering  news,  fair  Dhollerah  liaving  advanced  to  S^^^d  and 
Oomrawuttee  to  S-r^d  per  lb,  and  the  efi'ect  upon  this  market 
was  shown  by  the  quotations  of  262  rs  and  275  rs  for  Dhollerah 
and  Akots  i-espectively,  as  against  255  rs  and  266  rs  at  the  close 
of  last  week.  Yesterday  and  to-day  the  home  advices  are  less 
favourable,  a  decline  y^d  per  lb  being  apparent  in  Americans 
and  Surats,  and  a  dull  languid  feeling  has  succeeded  to  the 
previous  briskness.  In  the  up-country  markets  supplies  are 
coming  forwax-d  on  a  very  small  scale.  Broach  especially  is 
almo.st  bare  of  stocks,  and  very  little  kuppas  is  being  brought 
in  from  the  districts.  Doubts  begin  to  be  expressed  respect- 
ing the  correctness  cf  the  full  crop  estimates  for  Broach  and 
Surat,  but  it  is  really  impossible  to  judge  at  present  how  far 
these  are  justifiable.  In  a  short  time,  however,  we  hope  to 
receive  reliable  information  upon  this  important  point.  The 
total  transactions  recorded  on  the  spot  during  the  week 
amount  to  more  than  8,000  candies,  of  which  the  principal 
items  are  DhoUei-ah,  machine-ginned  Broach,  and  Oomrawut- 
tee descriptions.  Quality — Machine- ginned  Broach  is  daily 
getting  worse,  and  it  is  now  almost  impossible  to  obtain  even 
fair  selection.  Many  firms  would  gladly  pay  high  prices  in 
order  to  buy  in  against  unfulfilled  contracts,  but  the  cotton  is 
not  obtainable  on  the  green,  and  no  relief  is  being  alForded  by 
the  district  mai-kets.  The  quality  of  kuppas  tendered  for 
ginning  must  have  been  of  very  low  cltiss  to  begin  with,  but  it 
may  have  possessed  staple,  and  the  only  thing  wanting  to 
make  the  cotton  unsaleable  has  been  elfeotod  by  tho  native 
factory  gins,  the  knives  and  rollers  of  which,  being  seriously 
out  of  repair,  have  cut  and  torn  the  fibre  so  completely  that 
the  outturn  is  almost  ruined.  If  the  same  want  i»f  care  is 
displayed  next  year,  we  fear  it  will  not  take  long  ti:i  create 
a  prejudice  in  spinners'  minds,  which  will  materially  lower  the 
reputation  of  this  hitherto  fine  cotton.  Further  smtill  arrivals 
of  Dhollerah,  Bhownuggur,  and  Mowa  have  taken  place,  but 
they  are  rather  more  disappointing  than  the  first  samples, 
being  harsh  and  moi'e  allied  to  Kutch  than  is  usual.  Mowa 
especially  does  not  sustain  its  reputation,  but  it  would  be  pre- 
mature to  give  any  decided  opinion  at  present.  Later  sup- 
plies, it  is  to  bo  hoped,  will  show  some  improvement.  From 
Tinnevelly  wo  have  a  telegram,  dated  8th  March,  quoting  8d 
per  lb,  c.  and  f.,  for  the  new  crop,  two  mouths  deliveiy. 
iiiici-uar  ol  UoiTOM  Irotu   Bombav  1st  to  'JtU  JIarcli,  ls72. 

1S72.  1671. 

London baloB         1,014     I,l(j7 

Liverpool; 194,094     113,013 

Total,  Great  Britain    195,708  ..  114,180 

Channel  for  orders 12,191  1,770 

Continent 74,1(;5  39,933 

China    2,928  7,017 


Grand  total  2S4.992     102,900 

Actual  exports  since  last  mail  leit,  24,21,S  hales. 
The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  March  23: — Busiuess  in  cott.)n  has 
been  very  dull  since  last  mail,  buyers  and  holders  being  unable 
to  come  to  terms.  Good  cottons  are  now  exceedingly  scarce, 
and  the  stock  here  consists  almost  entirely  of  the  lower 
qualities.  We  quote  as  before,  with  prices  in  favour  of 
buyers.  Middling  fair,  lid  per  lb,  f.o.b. ;  fair  open,  with 
staple,  ll:{d  per  lb,  ditto;  good  fair,  with  staple,  lljd  per  lb, 
ditto  ;  fully  good  fair,  with  staple,  12d  to  J  2id  per  lb,  ditto ; 
good,  12id  per  lb,  ditto.  Arrivals  fi-om  March  17  to  March 
'Z'S,  17,400  crs;    sales  from  March  17  to  March  23,  16,o5U  crs 
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Shipments  from  March  17  to  March  23 — England,  3,705  bales ; 
Fi-ance,  416;  Italy,  398;  Austria,  145— total,  4,(564  bales. 

The  colonial  produce  markets  have  been  rather  inactive,  and 
the  holidays  having  inten-upted  business.  Sugar  has  sold 
quietly  at  late  rates,  while  coiiee  is  the  turn  cheaper.  Tea, 
ram,  and  rice  are  unaltered  in  value.  The  excitement  in 
the  tallow  market  has  subsided. 

The  annexed  report,  dated  March  7,  has  been  forwarded  by 
Messrs  Fi-yer,  Schultze,  and  Co.,  of  Colombo :— The  fortnight 
has  been  undistinguished  by  any  special  feature,  shipments 
continuing  steadily  but  on  a  somewhat  diminished  scale,  so 
that  our  table  of  manifests  begins  to  show  figures  in  regard  to 
coffee  more  in  conformity  with  last  year's  exports.  Below 
will  be  found  the  distribution  of  the  same : — 
PLAsrATiON  Coffee. 

1872.  1871. 

cwts.  cwts. 

To  Great  Britain 3:^0.753     361,578 

Foreign  ports 16,448     12,992 

'  Australia  and  India  ...         4,790     8,580 


341,991  383,150 

Native  Coffee. 

]872.  1871. 

cwts.  0>;t5. 

To  G.  eat  Britain 73,761  43,628 

Foreign  ports 8,404  10,707 

Australia  and  India   ..  714  1,260 


82.879     55,601 

The  vei-y  few  transactions  which  have  taken  place  in  coffee 
since  our  last  have  been  at  extreme  rates,  in  one  case  as  much 
as  13s  9d  having  been  given  for  a  parcel  of  fine  mountain- 
grown  parchment.  We  have  not  heard  of  any  business  in 
native  coffee,  we  accordingly  re-quote  the  article,  as  in  our 
last,  nominally. 

The  annexed  is  dated  Rangoon,  February  29  : — Rice — JTat- 
sain — Paddy  costs  still  55  rs  per  100  baskets,  but  as  the  mea- 
siiring  baskets  have  again  been  reduced,  we  have  to  quote 
126  rs  to  128  rs  per  100  baskets,  5  to  6  parts  rice,  equal  to 
5s  lOd  to  5s  lid  per  cv/t,  free  on  board,  at  the  exchange  of 
2s  OJd  per  i-upee.  Supplies  have  been  pretty  large  during  the 
week,  but  as  the  demand  is  very  active  pi-ices  are  firmly  main- 
tained. The  tonnage  in  our  harbour  loading  rice  for  Europe 
amounts  to  about  33,000  tons  burthen,  and  the  exports  to  that 
quarter  of  new  rice  amount  to  30,280  tons.  There  is  but  a 
moderate  demand  for  Ngakyouk  rice,  and  as  our  market  has 
been  well  supplied  with  the  same,  prices  have  declined  to  120  rs 
to  123  rs  per  100  baskets,  5  to  8  parts  rice,  shipping  quality. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  for  the  week  ended  March  30  : — 

!  I-""*"-     Co„s"m"Mon. '  S'<>*.  1872. '  Stock,  1871. 


Cocoa   barrel  •  and  bags'  3,476 

Coffee tons  943 

Molasses casks  113 

Ram    puncheonsi  fil6 

Sugar tons:  669 

Cochineal bags:  604 

Cotton  balc-l  10,474 

Jute  bales,  10,190 

Rice    tonsj  416 

8a?o    tousj  87 

Saltpetre    ...ton-  147 


454 
110 
219 
81« 
1,948 
2601  .  =  _• 


5,275 

1 15,42.5 

2,016 

3S 

204 


27,060 

19,709 

6,861 

26,2110 

39,246 

15,249 

194,122 

129,049 

32,829 

2,167 

3,329 


38,613 
16,092 
8,761 
21,730 
61,476 
14,118 
68,731 
10,S61 
43,638 
1,605 
2,740 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Landed. 


1873. 


C^coa barrels  ami  h.njjs  IG,5t7 

Coffee    tons;  12,771 

Molasses    casks!  2,656 

Rum po'  c(ieo"8j  11.697 

Sugar  tons,  36,820 

Cochineal bags!  8,011 

Cotton balcsi  173,134 

Jute balesl  111J)74 

Kici  tons!  24,124 

a«go tonSj  38', 

Ba  tpctre tons;  4,060 


Home 
Consumption. 


1872.        1871. 


12.221 

S,7M 

2.071 

6,907 

39,r>80 

'    6,350 

108797 

89,893 

27,01(ij 

CC6 

2..'>87 


12,680 
4,821 
3,313 
7.751 

48,557 
H,176 1 

4S,ft03  I 

54,i92  ! 

26,086  I 

601 

2  838  j 


Exp'  rt. 


1872.    1871. 


6.29.J 
9,281 

4. 30  J 
1,6! 


18,70(1 

13,093 

801 

612 

2,810 


Total 

del  verics 

incluiUn,; 

l.oitie 

'  onsuii  ption 

and  export. 


According  to  Messrs  Aries  Dufour  and  Co.,  of  Lyons,  the 
silk  markets  of  that  city  are  dull,  especially  as  regards  low 
sorts,  whicla  are  abundant.  The  impulse  given  by  the  opening 
of  the  spring  season,  and  the  renewed  apprehension  of  the 
duty  on  imported  silk  have,  however,  given  some  stimulus  to 
business,  and  prevented  any  permanent  i-eduction  in  quota- 
tions. 

Annexed  is  Messrs  Durant  and  Co.'s  circular : — We  have 
had  another  month  of  quiet  in  silk,  without  much  change  of 
position  or  prospects,  or  even  prices.  The  deliveries  are  only 
moderate,  again  only  just  sufficient  to  prevent  increased  figures 
in  the  aggregate  stock;  but  imports  must  now  naturaUy 
become  less  iniportant,  and  for  the  next  few  months  we  may 
look  for  continual  diminution  in  stock.  Japan  silk  again 
shows  a  slight  increase  in  the  stock,  but.it  continues  to  hold 


its  improved  position  in  the  general  consumption.  Canton 
silk  continues  in  favour,  with  some  hardening  in  price  in 
"  Tsatlee  reel."  In  Bengal  silk  the  deliveries  do  not  show 
favourably,  but  with  the  new  arrivals  there  is  reasonable  pros- 
pect of  increasing  figures. 

State  op  the  Sn.K  Warehouses. 


, Sold  Stock , 

, — Unsold  Stock — , 

April  1,        April  1, 

April  1,         April  1, 

1872.            1871. 

1872.            1871. 

bales.           bales. 

bales.            bales. 

Bengal    

.     2572     ...     2362     .. 

...     4185     ...     3822 

China 

,     9109     ...     6439     .. 
.     5637     ...     4210     .. 

...     8335     .  .     9445 

Japan  

...     4143     ...     3075 

.     3679     ...    4184     .. 
51     ...      310     .. 

...     3526     ...     4415 

Chinese  thrown. 

88     ...       106 

, Delivered ^ 

, Del  i  vered , 

Jan.  1  to       Jan.  1  to 

March,          March, 

March  39,    March  31, 

187.2.            1871. 

1872.            1871. 

bales.           bales. 

bales.           bales. 

Bengal     

.       299     ...       540     .. 

....     1187     ...      1348 

.     2401     ...     2541     .. 
.       763     ...       5-J9     .. 

....     7773        .     7031 

Japan  

....     2666     ...     1299 

C.inton    

.      974     ...      974     .. 

....     3398     ...     2445 

Chinese  thrown.. 

17     ...        96     .. 

38     ...       207 

Mr  Helmuth  Schwartze  reports  : — The  arrivals  for  the 
next  series  of  London  colonial  wool  sales  comprise  up  to 
date  :— Sydney,  23,091  bales  ;  Port  Philip,  48,433 ;  Van 
Diemen's  Land,  481 ;  Adelaide,  12,622 ;  Swan  River,  1,022 ; 
New  Zealand,  12,633;  Cape,  16,057— total,  114,339  bales. 
What  figure  the  total  quantity  will  reach  depends  on  the 
weather,  but  should  the  late  unfavourable  winds  return,  the 
available  total  wiU  probably  be  nearer  150,000  bales  than 
180,000  bales,  as  previously  calculated.  The  market  shows  no 
new  feature.  Directly  upon  the  close  of  last  series  a  calm 
followed,  and  notwithstanding  full  rates  were  paid  in  all 
the  private  transactions  that  took  place,  there  was  a  feeling 
of  wavering  and  doubt  as  to  the  stability  of  the  ruling  high 
prices.  This  feeling,  which  the  result  of  the  Liverpool  sales, 
though  hardly  bearing  upon  fine  wools,  had  increased,  has 
abated  during  the  last  few  days,  and  the  market  shows  again 
more  strength.  It  is  felt  that  with  undoubtedly  small  stocks, 
and  with  an  industry  fully  employed,  there  exists  no  practical 
ground  for  a  reaction,  and  should,  in  addition,  the  supplies  in 
the  ensuing  series  turn  out  smaller  than  was  anticipated,  there 
seems  every  probability  for  the  maintenance  of  prices  at  their 
present  level. 

Messrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  writing  on 
Feb.  29,  report : — The  arrivals  of  wool  since  our  last  have  been 
on  a  moderate  scale,  and  we  have  to  report  increased  compe- 
tition in  every  description  of  wool.  Since  the  arrival  of  the 
s.s.  Iceland,  with  advices  from  England  to  the  23rd  ult,  fresh 
buyers  have  appeared  in  the  market,  and  all  stocks  in  first 
hands  have  been  cleared  off.  Grease — The  demand  for  long 
stapled  for  America  continues  unabated,  every  load  being  sold 
immediately  on  arrival,  at  continually  advancing  prices.  To- 
day average  parcels  are  selling  at  9Jd  per  lb,  and  superior  up 
to  lOd  per  lb,  and  we  have  heard  of  one  choice  clip  realising 
10;id.  Washing  descriptions  are  in  great  demand,  and  sell  at 
an  advance  of  ^d  per  lb.  Fleecewashed — The  season  for  this 
is  over,  and  only  some  indifferent  lots  have  come  in  lately. 
There  is  keen  competition  for  these,  and  prices  have  ad- 
vanced id  to  Id  per  lb.  Scoured — For  Uitenhago  of  good 
quality  the  competition  for  the  continent  is  more  active  than 
we  ever  remember,  and  prices  have  hardened  from  day  to  day. 
Some  ordinary  lots  have  been  sold  at  2s.  Country  scoured  is 
also  in  favour,  and  commands  an  advance  of  ^d  per  lb  on  our 
last  quotations.  The  stock  of  all  descriptions  of  wool  in  first 
hands  has  been  cleared  off. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  March  7  : — A  few  small  parcels  of  Rungpore 
and  also  several  odd  lots  of  native  indigo,  either  bought  in  or 
sold,  aud  afterwards  rejected  at  the  public  sales,  have  been 
placed  privately  during  the  past  week,  without  any  material 
alteration  in  ijrices.  There  is  but  little  of  interest  to  say 
about  the  new  crop  at  this  early  date.  Sowing  is  now  general 
in  Tirhoot  and  Chuprah,  and  so  far  the  T^eather  has  been 
favourable.  In  Lower  Bengal  generally  the  October  plant  is 
well  reported  on,  and  in  most  of  the  districts  some  progi-ess 
has  been  made  with  the  spring  sowings.  In  Kishnaghur  and 
Jessore  a  fall  of  rain  would  be  of  service.  Exports  of  indigo 
from  Nov.  1,  1871,  to  6th  inst. :— To  Great  Britain,  13,521 
chests ;  France,  4,;536 ;  Trieste,  4,434 ;  foi-eign  Europe,  661 ; 
America,  1,701;  Gulf  and  Lovante,  726 — total.  25,379  chests. 

Messrs  T.  J.  and  T.  Powell  report : — The  leather  market  has 
not  sho\vn  any  decided  change  during  the  past  month.  The 
quiv-tness  which  prevailed  at  the  beginning  of  March  has  con- 
tinued to  its  close.  The  demand  has  not  been  urgent  for  any 
article,  and  buyers  have  restiicted  their  purchases  to  their 
immediate  wants.  The  supplies,  however,  have  not  been  large, 
aud  the  aggregate  stocks,  although  larger  than  they  were,  are 
still  in  very  moderate  cmipass.  Prices  of  most  articles  have 
been  well  maintained,  but  those  goods  which  made  so  rapid 
an  advance  in  January  have  barely  supported  previous  quota- 
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tions;  the  demand  for  export  has  leather  subsided,  but  the 
home  consumption  continues  good,  and  -will  probably  increase 
as  tho  season  advances.  The  transactions  in  raw  goods 
scarcely  amount  to  an  average.  The  public  sales,  especially 
those  of  21st  March,  presented  but  little  animation,  and 
mai'ked  reduced  rates  for  East  India  kips.  Sole  leather  hides 
brought  fully  former  quotations.  The  imports  and  stocks  are 
both  of  limited  extent. 

Messrs  Van  Houten  and  EbeUng  thus  review  the  Dutch  tin 
trade  during  the  past  month : — Tin  has  been  in  unusually 
large  demand  this  month,  both  for  export  and  on  speculation, 
and  prices  have  materially  advanced.  On  the  13th  inst.,  the 
spring  sale,  comprising  52,772  slabs  Banca  and  2,608  slabs 
Billiton  tin,  was  iixed  to  take  place  in  Rotterdam  on  the  11th 
April.  Banca  advanced  from  86fl  to  88f fl  in  the  beginning  of 
the  month.  Upon  the  announcement  of  the  spring  sale  the 
market  became  very  excited  and  with  an  extensive  business  a 
further  rise  to  93fl  took  place.  Ex  the  spring  sale  several 
transactions  at  86il  to  94fl  are  reported,  while  some  sales  were 
made  ex  the  autumn  sale  at  8411  to  87fl.  Billiton  has  partaken 
of  the  general  request ;  from  86fl  the  price  advanced  to  92ii. 
In  parcels  to  arrive  a  large  business  was  done  at  86fl  to  91^3. 
The  directors  of  the  Billiton  Company  have  given  notice  that 
hencefoiward  8,000  peculs  tin  will  be  offered  in  the  bi-monthly 
sales  at  Batavia.  The  sale  advertised  for  Monday,  the  8th 
April  will  consist  of  this  quantity.  The  following  statement 
shows  the  position  of  Banca  tin  in  Holland  on  the  30th  March 
from  the  official  returns  published  by  the  Dutch  Trading 
Company : — 

1S72.  1871.  1870. 

Import  in  March slabs       9.134:  ...     9,715  ...  26,054 

Previously  this  year     16,996  ...  17,770  ...  16,068 


Total  3  months 26,130  ...  27,485  ...  42,112 


neliveries  in  March 6,200  ...     7,500  ...  12,417 

Previously  this  year    15,695  ...  21,800  ...  19,473 


Total  3  months 21,895  ...  29,300  ...  31,890 


Stock  second  hand  12,200  ...  41,600  ...  30,958 

Unsold  stock 58,437  ...107,564  ...102,922 


Total  stock 70,637  ...149,164  ...133,8 


Stock  of  Billiton  5,027 

Import  in  March 3,921 

Delivered  and  shipped  in  March 2,300 


3,051  ...     9,691 

500  ...     5,050 

2,600  ...     2,950 


Quotation  March  30.. 


C  Banca 


1872. 

1871. 

1870. 

1,286,000  . 

.  1,210,000  .. 

889,000 

636,000  . 

724,000  .. 

438,000 

885,000  . 

.  1,055,000  .. 

814,000 

19,700  .. 

21,4U0  .. 

14,400 

721,000  . 

.  1,063,000  .. 

856,000 

310,000  .. 

454,000  ... 

626,000 

4,000  .. 

1,200  .. 

2,800 

3,200  .. 

7,800  .. 

8,600 

933     ...     76ja    ...    72a 

J  Billiton 91fl     ...     75|fl    ...    71fl 

The  quantity  of  Banca  tin  now  afloat  for  the  Dutch  Trading 
Company  is  13,750  pecvils,  equal  to  859  tons,  against  18,590 
peculs,  equal  to  1,162  tons,  last  year.  We  estimate  the 
quantity  of  BiUiton  tin  now  afloat  at  3,630  peculs,  equal  to 
227  tons,  against  11,365  peculs,  equal  to  710  tons,  last  year. 

Messrs  Churchill  and  Sim  report : — In  the  month  of  March 
the  demand  for  wood  has  somewhat  fallen  ofi',  but  the  business 
of  the  first  quarter  of  the  year  has  been  large,  and  the  stock 
account,  to  which  we  invite  attention,  shows  that  there  is  now 
less  than  last  year  of  almost  every  description  of  wood : — 
Stock  of  Timber,  Deals,  &o.,  at  the  Public  Docks  oa  1st  April. 

Foreign  — 

Deals pieces 

Battens    

Boards 

Fir  timber loads 

Colonial — 
Pine  deals  and  battens.pieces 

Spruce  ditto  310,000 

Pine  timber   loads 

East  Indian  teake 

The  weekly  circular  of  Messrs  Jay  Cooke,  M'Culloch,  and 
Co.,  with  mail  dates  from  New  York  to  Ms.rch  19,  and  cable 
prices  to  th:s  day,  states  :— The  market  for  United  States 
bonds  exhibits  a  healthy  feeling.  Prom  the  country  generally 
there  is  an  unusually  free  demand  for  investment,  and  prices 
are  well  sustained,  notwithstanding  a  downward  movement  in 
the  gold  premium.  Each  European  mail  brings  a  moderate 
amount  of  the  called  Five-Twenties ;  but  the  receipts,  thus  far, 
have  not  been  so  large  as  has  been  expected.  Up  to  March  18 
§6,847,100  of  the  bonds  included  in  the  second  call  had 
been  redeemed,  and  §4,209,350  of  those  embraced  in  the  third, 
making  a  total  of  311,056,450  redeemed  out  of  the  §40,000,000 
called  for  payment  this  month ;  and  of  these  a  portion  were 
bought  by  the  Treasury  in  the  open  market.  The  gold  pre- 
mium shows  a  declining  tendency;  the  result  partly  of  the 
Eostponement  of  exports  of  specie  beyond  the  period  expected 
y  some,  partly  of  the  large  accumulation  of  gold  in  the  Trea- 
sury and  the  anticipation  of  the  continued  payments  in  re- 
demption of  Five-Twenties  and  of  the  May  interest  disburse- 
ments of  the  Treasury,  but  caused  more  perhaps  by  the  cost 
of  caiTving  gold  in  the  present  condition  of  the  money  market, 
the  diversion  ot  speculation  to  the  Stock  Exchange,  and  the 
temporary  weakness  of  foreign  exchange.     It  is  now  antici- 


pated that  we  shall  not  find  it  necessary  to  export  specie  freely 
before  May ;  and,  under  aU  the  circumstances,  there  is  a  dis- 
position to  allow  the  premium  to  sink,  preparatory  to  purchase 
for  a  rise  when  the  export  movement  sets  in. 


THE    COTTON    TRADE. 


LIVERPOOL.— Apeu,  4. 

The  cotton  market,  which  closed  firmly  on  Thursday,  re- 
opened on  Tuesday,  after  the  holidays,  with  considerable  ani- 
mation, and  the  business  has  since  been  large,  at  rather  higher 
prices.  The  Bank  rate  has  this  day  been  raised  to  3  J  per  cent. 
For  Sea  Island  the  demand  continues  limited,  without  change 
in  prices.  American  has  been  in  good  request,  advancing  |^d 
to  ;fd  per  lb.  New  York  advices  to  the  4th  instant  quote 
middling  Upland  234  cents,  costing  to  sell  in  Liverpool 
12jd  per  lb  by  steamer.  In  Brazil  the  sales  have  been 
large,  and  prices  are  id  per  lb  higher  than  last  week 
for  all  descriptions,  except  Maranham,  which  is  diflicult  of  sale 
at  last  Thursday's  quotations.  In  Egyptian  there  has  been  an 
increased  business,  and  prices  close  id  to  Jd  per  lb  dearer. 
East  Indian  descriptions  have  been  in  improving  demand, 
chiefly  from  the  trade,  and  prices  are  rather  dearer,  especially 
in  the  better  gi-ades. 

In  cotton  "  to  arrive  "  the  business  has  been  to  a  fair  ex- 
tent, and  up  to  Wednesday  afternoon  at  advancing  rates,  but 
since  then  has  been  dull,  with  a  declining  tendency.  The 
latest  quotations  are — American,  basis  of  middling,  not  below 
good  ordinary,  from  any  port,  shipment  February,  ll-r\d 
llid ;  New  Orleans,  shipment  Februai-y,  llf  d  ;  April-May, 
sailing  vessel,  ll^d  ;  Dhollerah,  fair  merchants,  due  8id  per  lb. 

The  sales  of  the  week  (four  days),  including  forwarded, 
amount  to  95,620  bales,  of  which  16,900  are  on  speculation, 
and  8,270  declared  for  export,  leaving  70,450  bales  to  the 
trade. 

April  5. — The  sales  to-day  will  probably  amount  to  about 
10,000  bales,  with  a  quiet  market. 

PRICES  CURRENT. 


Descriptions. 


per  lb 
d 


Sea  IslMnd  

Upland    

Mobile 

Now  Orleans 

Pernamijuco  

Bahia,  he 

Maranham 

Egyptian     

Smyrna  

Wust  India,  &c 

Peruvian 

African   

Sur.,t — Giti'dDharwar! 

Itroach '      5J 

Dhollerati   1      6i 

Oomrawuttee j      6J 

Manjrarole !      6| 

Comptah I      3} 

.Madras — Tinneveliy™;    ... 
Western 

Bengal I    ... 


Ord. 


9J 


8 


Mid.    Fair. 


per  lt» 
d 
24 
lU 

11* 
Hi 


per  lb 


Good 

Fair. 


per  lb 
d 
37 


per  lb 
d 

44 


111 

Hi 

Hi 

loi ! 

Hi, 
8t 

4 

7i 

l\ 
7i 

ei 


11 

12i 
HI 

H 
II 

Hi 

9i 
8i 
8J 
8f 

Si ) 

8i 

7i 

8i 

8 

6j 


Hi 
lU 
12i 
12| 

»i 
Hi 

I2t 

8l 
9i 
9 
9J 

"ii 
"h 


Same  Period  I87I. 


Mid.  :  Fair. '  Good 


per  lb  iper  lb  per  lb 


d 
60 


I3i 

13i 

I6i 

10 

12i 

131 

10 


d 

23    I 
7i 
7A 
7H 
7i 
6J 
7i 
6i 
H 
7 
7 
61 

"ii 

4i 
*i 

4i 
3i 


per  lb 
d 
38 


8i 


8i 

9« 

71 

8i 

9 

61 


8» 


6 
6i 
6 
5* 


Imports  trom  Jan.  I 

to  April  i. 
I87I.  1872. 

Descriptions,  bales.  bales. 

American    961699     ...      681169 

lirazil,  Egypt,  &c 2637*)     ...      402070 

liast  India,  Cbina,&  Japan     146J«    ...      191983 


Exports  troni  Jan.  1 

to  April  4. 
1S7I.  1872. 

bales.  bales. 

141765  ...  31220 
lS6(i6  ...  18720 
80353  ...   63446 

11S386 


Consumption  from  Jan.  I  to  .\pril  4. 

1871.  1872. 

bales.  bales. 

784350    929690 


Total    .- 1371234     ...    1181232    240684 

Imports,  Expouts,  Consumption.  Ac. 

Stock,  April -4. 

1S71.  1872. 

'■ales.  bales. 

731230 714640 

The  above  figures  show : — 

bales. 

A  (lccrea.se  of  import  compared  with  the  same  date  last  year  of 190,060 

An  hicreasc  of  quantity  take.i  for  consumption  of 165,340 

A  decrease  of  actual  exports  of 122.300 

A  decrease  of  stock  of 26,590 

In  speculation  there  is  an  increase  of  280,800  bales.  The 
imports  this  week  have  amounted  to  99,869  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Mar.  29)  is  218,000  bales,  ag;unst 
370,000  bales  at  the  coi-responding  period  last  year.  The  actual 
exports  have  been  4,098  bales  this  week. 

LO.VDON.- April  4. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  reopened  on  Tuesday  with  a  fair  inquiry,  at 
last  week's  full  rates,  and  closes  firm  at  a  partial  advance  of 
id  per  lb. 

Sales  to  arrive :— 600  bales  Tinneveliy,  at  Sfd,  Febi-uary- 
March,  for  good  fair ;  1,000  Western  Madras,  at  74d,  January, 
for  fair— 7fd,  February-March,  for  good  fair — 7%d  to  7Td, 
April-May,  for  fair  new;  300  Coconada,  at  7TVd  to  7id, 
March,  for  fair  red ;  700  machine-ginned  Broach,  at  9fd, 
January  sailing,  for  good  fair;    100  Hingenghaut,   at   lOd, 
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Januaiy  sailing,  for  good  fair ;  1,500  Dhollerab,  at  8^d,  Feb- 
i-uary-March.  for  fair — 8fd,  April-May,  Cape  and  Suez,  for 
fair  new;  700  Bengal,  at  6Jd  to  6|d,  December  to  Marcb,  for 
fair  new ;  100  Oomrawattee,  at  8j^d,  Marcb- April,  for  fair 
new.  Forward  deliveiy — 100  bales  macbine-ginned  Western, 
at  aid,  April-May.     Total,  5,100  bales. 

PRESENT  QUOTATIONS. 


Description. 


Swat — Sawginned 

Broach  

DhoUerah 

OoKirawuttee  

Matigarole 

Comptah    

Madras — TinnevelJy  

Northern  and  Western  

Coconada  

Coimbatore  and  Salem 

Soinde < 

Bengal  

Rangoon    

West  India,  &c 

Brazil 

Smyrna  and  Greek 

African 

Australian  and  Fiji 

Ditto  Sea'  Island  k<nds 

Tahiti 


Ord. 

Mid. 

Fair  to 

to  Mid. 

Fair. 

Good  Fair 

per  lb 

per  lb 

per  lb 

d       d 

d 

d         d 

...  @... 

7 

8  (gl  8 

5J      6 

7 
74 

8i      8 

6i      6 

SJj    8^ 

61      6 

71 

8        8 

5        61 
3        6 

7 
8i 

7        8 
7        74 

7 

7        8 

6        61 

ej 

74      7 
74      7 



H 

7        8 

6 

6        6} 

...        6i 

H 

64      64 
64      64 



10 

10      11 

••>      •■■ 

10* 

11       IH 

8i 

SI      94 



8* 

0     94 

10 

lOj    11 

9      11 

1« 

22      26 

...       10 

16 

22      26 

Good  to 
Fine. 


per  lb 
d  d 
84®... 
94  ... 
9  ... 
94    ... 


8} 

"84 
7 
7 
64 

114  114 


74 


114 


104  lOi 

114  12 

33  42 

30  34 


ITlCesof  Fair 
same  time 
1871.    1870. 


per 
d 

5i 

H 
64 

64 

6f 
64 
6 
64 

l\ 

64 
64 
61 

74 
74 
64 

84 

7 
16 
17 


lb  per  lb 
d 
84 
94 
94 
94 
9 
9 
«4 
84 
9i 
94 
84 
84 
84 

llj 
llj 
104 

lOi 

11 

18 


liiivKTs  auu  Ueuvekies  Irom  Jan.  1  to  April  4,  with  Skxjks  at  April  4. 


iKPOBTS  . 


(1872 
-^1871 

(1870 

(1S72 
Delivzkies  ...  .J  1871 
(1870 


Stock,  Apr.    4 


Snrat 

and 

Scinde. 


bales. 
8,216 
140 
1,834 
7,3-19' 
444 
1,871 

10,181 
2,610 
o,211 


Madras. 


bales. 

50,018 

10,698 

1.5,521 

42,981' 

18,428 

58,838 

69.069' 

16,302 

17.750 


Tinne- 
velly. 


balci. 

31,396 

18,518 

7,823 


13,782 
10,356 
31.639 
oO^SSS 
22,748 
10,827 


Bengal 
&  Ran- 
goon. 


bales. 
66.256 
24,569 
a036 


40,343 
15,801 
16.446 
65  064 
22.720 
9,287 


China 

an-l 
Japan. 


bales. 


Other 
Kinds. 


b^les. 
9,456 


1,295 


8,637 
7,224 
2,581 
6.'481 
12,699 
2,W3 


bales. 
154,371 
81,609 
34609 


113-092 
62.253 
111,275 
201,663' 
77,079 
45.478 


Cotton  .Afloat  to  Europe  on  April  6. 


London. 


I  Liver- 
pool. 


From — 

Bombay  

Knrrachee  

Madras 

Ceylon  ajd  Tutic«jrin  . 

Calcutta 

Rangoon  


1872  , 
1871  . 


bales.  1  bales. 

1,013  !  131,B94 

4,3-18  I  ... 

22,418  j  2,662 
9,762 

74,845  31,608 

280  I  1,245 


Coast, 

for 
orders. 


Forci(?n 
Ports. 


Total, 

1872. 


bales. 


bales. 
192,633 
4,348 
27,469 
9,752 
60,639  :  156,992 
...       I      1,876 


hales. 
69,826 


2,461 


Total, 
1871. 


bales. 

124,829 

1,215 

13,!(66 

12,778 

61,813 

620 


112,682  ,  187.109 
73,190  !  113,670  i 


360    112.818    392,957  ■       ... 
320  I    27,931  ;       ...       I  215,011 


NEW    YORK. 

The  following  is  from  Messrs  Neill  Brothers  and  Co.'s  cot- 
ton circular,  dated  March  28 : — 

New  Obleans,  March  27.— The  fo  lowing  statement  gives 
the  movements  of  cciton  at  all  United  States  ports  for  the 
six  days  ending  this  evening : — 

Six  Davs. 

1871-72. 

bales. 

Beceipts— At  Gulf  p.rts 20,000    . 

Atlantic  ports 16,000    . 

Total  receipts  at  all  ports 36,a)0    77,000    41,000 


. Whole  Week , 

1870-71.  1889-70- 

bitles.  bales. 

47,000     28,000 

30,000    13.000 


Total  since  Sept.  1 2,414,000     .3.314,000     2,394,000 

New  Obleans,  March  26.— Southern  markets  active. 
March  27.— Middling,  10{fd,  cost  and  freight,  or  llj»d  laid 
down.  Low  middling,  lO-j'^d,  cost  and  freight,  or  llT^d  laid 
down.  All  markets  active  on  continental  account.  Northern 
spinners  buying. 

Mobile,  March  27.— Middling,  10|d,  cost  and"  freight,  or 
lljd  laid  down. 

Galveston,  March  27.— Good  ordinary,  10,-',d,  cost  and 
freight,  or  11/,,  d  laid  down. 

New  York,  March  22.— Stock  at  interior  towns  78,000, 
agamst  93,W0  last  year.  March  27.— Middling  Uplands,  23c. 
Gold,  llOi.     Exchange,  109i. 

American  markets  have  been  .very  steady  during  the  week. 
With  the  exception  of  New  York,  there  is  but  little  alteration 
in  the  quotations.  New  Orleans  opened  at  lljjd  for  middling, 
but  on  Friday  the  market  declined  yVd.  With  an  active  de- 
mand, however,  on  American  and  continental  account,  this  de- 
clme  was  recovered,  and  the  closing  quotations  are  exactly  the 
same  as  those  of  the  previous  week.  Mobile  and  Savannah 
snow  y,;d  advance  on  the  week,  and  Galveston  id.  Charleston 
has  remained  without  change.  New  York  opened  at  ll.Jd  for 
middhng,  advanced  Vjd  on  Saturday,  id  on  Tuesday,  and  a 
further  y,d  yesterday,  the  entire  advance  being  id.  The  fol- 
lowing table  shows  the  daily  quotations  at  the  leading  Ameri- 
can markets :—  " 
Cost,  freight,  and  fofuranc",  and  6  per  cent,  loss  in  weight. 

Fri.  Sat.         Hon.        Tues.        Wed. 

New  Orleans — Middling   ijn         jjj  jjs  j|j  jj,, 

Mobi^Midd^".-'"'"-:::  \^  z  \i  z  }1|  I  11}  z  "^ 


Giilv' ston— Goo?  odinary  IIy'^ 

Charleston — Middling   lly'^ 

Savannah— Middling 11^ 

N.  York— Mi<i.  Uplands  (pr  sir)  Hi 

Low  middling  do 11,' 


114    • 

n^  ■ 
11  iV  - 

■    iiA 

•  11 A- 

•  1It'.t 

•  114 

114   . 

11,'j ...  IIA 

ii'.V  -  iiA 

11,'.-  •••  HtV 

Hi;  ...  114 

iif  ...  11/ 


Receipts  having  fallen  off  rather  too  fast  last  week  (viz.  23 
per  cent,  on  the  previous  one)  have  recovered  very  slightly, 
promising  to  amount  to  rbout  42,000  this  week,  against  40,000 
last,  but  as  the  comparison  is  with  77,000  in  the  con-espond- 
ing  week  last  year,  not  much  encouragement  is  to  be  drawn 
from  this  little  recovery.  Having  to  issue  our  circular  to-day 
instead  of  to-morrow  (Good  Friday)  we  can  only,  on  this  oc- 
casion, give  the  exact  figures  for  six  days,  which  are  as  fol- 
lows : — 

Recekts  for  Six  Days  ending  Mjirch  27. 

Six  Days.       , Whole  Week , 

This  Week.     Last  Week.  1871. 

be.les.  ball's.  bales. 

At  Gulf  ports   20,000  21,000  47,000... 

At  Atlantic  ports 16,000  19,000  30,000..., 


1870. 
bales. 
28,000 
13,000 


Total   36,(XI0  40,000  77,000  41,000 

Total.sinceSepte'iiber  X 2,114,000 3,314,000  2,391,000 

Exports  have  again  been  small,  amounting  to  only  47,000 
bales  to  all  poits,  for  the  six  days,  against  96,000  for  the  cor- 
responding whole  week  last  year.  The  following  are  the  de- 
tails : — 

Exports  for  Six  Days  en'Iir.g  March  27. 

Six  I>ays.       . ■ Whole  Week — — , 

This  Week.     Last  Week.  1871.  1870. 

bales.  bales.  bales.  bales. 

30,000  41,000  61,000  45,000 

2,000  2,000  8,000  13,000 

16,000 3,000  27,000  12,000 


To  Great  Britain 

To  France 

To  other  foreign  ports 


Total   47,000  49,000  . 

Since  September  1  1,619,000 


96,000  70,000 

2,246,000  1,651,000 


Messrs  Neill  Brothers  and  Co.  have  also  favoured  us  with 
the  following  despatch,  dated  New  York,  April  4 : — 
Prices  to  Liverpool,  per  sailing  vessel,  cost,  freight,  Insurance,  and  six  per  cent. 

Same  time 
April  4. 1872.         last  week. 
d  d 

New  Orleans,  mit^dling 12        lit 

Ditto,  \ovT  middling 11-^"^     .. 

Mobile,  middling 12 

Galvest  n,  good  ordinary  11  J*.-    .. 

Charleston,  middling  11/;^    .. 

Ditto,  lowmi'idling 11, '^    .. 

Sav.innah,  middling 11/^^    .. 

Ditt".  low  middling llj      .. 

New  Yo-k,  middling  Uplands  (per  s'eamer) 12 

Dtto.  low  middling  (d'tto) UJJ    .. 

Note. — The  cost  is  at  present  about  4d  higher  than  these  rates  if  by  steamer. 

This  week.        Last  week.  Last  year, 

bales.  bales.  bales. 

Receipts,  7  days— At  Gulf  porta 15,000    22,000    39,000 

Atlantic  ports    17,000     19,000     30,000 


114 

1141 

111 

114 

iif 

iij 

11. "i 


Total    32,000 

Total  since  September  1 2,451,000 


•41,000 


Exports,  7  days— To  Great  Britain  45,000    47,(X)0 

France 3,000     2,000 

Otlier  foreign  ports 7,000    19,000 


.  69,000 
.  3,383,000 

.  80,000 
.  12,000 
.   35,000 


Total 


66,000 


68,000     107,000 


Stock „ 387,000    417,0iX) 


664,000 


Week's  receipts  at  New  Orleans 12,000    18,000    26,000 

Other  ports 20,000    23,000    43,000 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 

Manchester,  April  4. — The  market  this  week  has  shown 
considerable  activity,  and  a  fair  amount  of  business  has  been 
transacted  both  in  yams  and  cloth.  Water  twist  and  mule 
yarns  have  been  largely  sold,  and  generally  a  fair  inquiry  has 
prevailed  for  most  descriptions  of  export  yai-ns.  Quotations 
have  advanced  a  farthing  per  lb,  with  a  strong  upward  ten- 
dency. Home  trade  yarns  are  firmer  in  value,  but  the  demand 
continues  limited,  and  it  is  diflftcult  to  obtain  an  advance  on 
last  week's  rates.  The  goods  market  has  shown  more  anima- 
tion, and  sales  have  been  more  extensive  than  has  been  the 
case  for  some  time  back.  Shirtings  are  in  better  demand  at 
an  advance  of  three-halfpence  a  piece.  Mulls  and  jacconetts 
keep  in  fair  request.  There  is  more  doing  in  printing  cloths. 
T'cloths  and  Mexicans  meet  with  more  inquiry,  and  better 
prices  are  obtainable.  Heavy  makes  of  goods  move  slowly, 
without  any  change  in  price.  The  market  closes  firm,  but  the 
advance  required  by  producers  is  impeding  business. 

COMPARATIVK    STATEMENT  OF   THE   COTTON    TbADB. 


Raw  Cottos. 


Oorrespondinir  w«ek  tn 


Prioe, 

Apr.  4, 
1872.    I  1871.    1870.  I  1860.  :  1388.    1867. 


Upland,  fair per  Ibl 

Ditto,  good  fair 

Pernambuco,  fair 

Ditto,  good  fair , 

No.  40  MuLK  Yarn,  fair,  2nd  quality 

No.  30  Water  Twi.st,        ditto  

26-ln,  6«  reed,  Printer,  29  yds,  4  lbs  2  ol 
27-in,  72  reed,  ditto,  6  lbs  2  ois 

39-ln,  60  reed,  Gold  End  Shirtings,  374 

yards,  8  lbs  4  ozs  

40-ln.  68  r4-ed,  ditto,  nitto,  H  lbs  12  ozs 
40-iri,  72  reed,  ditto,  ditto,  9  lbs  6  ozs 
39-ln,  44  rncd.  Bed  End  L'Olg   Cloth,  36 

yards,  9  lbs 


•    d    I  ■    d 


0    7i 

0  UJ  I  0    7i 
14    110} 

1  4       1    OJ 


6  0 

7  3 


4  lOi 

I  6    0 


>    d     s    d  I  8    d 
0  ;if  1   11   oi 


0  iij;  I  0 !  1 

0  llf  1     0}|  1 

1  sJ  1     ■  " 
1    s\\  1 

6  loil  6 


8i;  1 
3j    1 

7    74    8    14|  8 


10  6  I  9    44  U    4411  e  |12  3 

11  6  ilO    44112    6    13  0  |13  8 

12  6  11    6  113    6    14  0    14  6 

9  3  !  8  KhIiO  lOilll  0  111  3 
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1     6; 
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AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  March  22. 
We  hare  had  this  week  a  more  active  market  for  flour  and 
wheat,  with  some  advance  in  prices.  Corn  Is  also  higher,  and 
generally  there  is  an  improved  tone  to  the  market  for  "  bread- 
stuffs."  Flour  has  arrived  more  freely,  but  the  demand  has 
shown  even  greater  improvement,  and  the  result  is  not  only  a 
check  to  the  downward  tendency  of  prices,  but  in  some  cases  a 
slight  advance  has  been  obtained.  The  local  trade  has  been 
much  more  active,  and  the  demand  for  the  West  Indies  and 
South  America  has  partia  ly  revived,  owing  to  a  better  supply 
of  freight  room  in  port.  There  has  also  been  some  specula- 
tion, and  yesterday  a  Ime  )f  2,500  bbls  good  shipping  extra, 
from  spring  wheat,  sold  for  the  last  half  of  May  at  67.  To- 
day the  market  was  firmer  and  fairly  active,  but  the  business 
without  important  firature.  Wheat  has  been  in  better  de- 
man  i  for  export,  with  a  steady  business  for  milling,  and  some 
speculative  feeling,  upon  which  prices  have  risen  3c  to  5c  per 
bushel,  especially  for  spring  growths.  The  export  demand  has 
been  stimulated  by  a  slight  advance  in  British  markets  (as- 
ci-ibed  in  private  despatches  to  such  cold,  unseasonable 
weather  as  we  have  experienced)  and  by  low  rates  of  ocean 
freights.  It  now  seems  probable  that  inland  navigation  at 
the  North  and  West  wiU  re-open  very  late  this  spring — per- 
haps two  or  three  weeks  later  than  last  spring.  Receipts  at 
the  West  continue  very  small.  To-day  the  market  was  firmer, 
but  somewhat  unsettled ;  choice  No  2  Milwaukee  club  in  store 
sold  at  31  58c,  but  fair  No  2  Chicago  spring  went  at  $1  55Jc 
afloat.  The  sales  were  mainly  to  miUers.  Indian  corn  has 
been  in  but  moderate  supply,  and  considerable  spec\ilative 
confidence  has  been  developed,  while  an  advance  in  Liverpool 
and  low  rates  of  ocean  freights  have  stimulated  the  export 
demand.  The  local  and  coastwise  demand  is  still  held  in 
check  by  the  unseasonable  weather. 

The  movement  in  breadstufFs  at  this  market  has  been  as 
follows  : — 

Beceipts  at  New  York. 


For  the 

wepk. 

36,497 

8,164 

27,760 


-1872.- 


Flour bbU 

Corn  meal 

Wheat   bush 

Corn  

Rye 

Barley,  &o 32,706 

Oats  37,405 


Since 
Jan.  1. 
395,897 

34,685 
361,424 


Same  time 

Jan.  1,  1  871. 

574.178 

51,968 

471,649 


189,280     3,495,595  1,298.441 

1,865  800 

578,981  118,394 

737,397  386,605 


For  the 
week. 

Flour t)bl»       7,076 

Corn  meal 1,072 

Wheat    bush  110,412 

Cora    143,658 

Rye 

Barley,   &a 

Oats" 600 


Exports  from  New  Yokf. 

-1872. , 


Since  For  the 

Jan.  1.  week. 

193,750  21,417 

37,300  3,697 

1,760,119  181,643 

3,459,674  124,530 

153,777 


7,137 


280 


■1871. , 

Since 
Jan.  1. 
440,099 
23.355 

...     1.980,391 
691,823 


9,056 


The  following  shows  the  visible  supply  of  gi-ain,  including 
stocks  in  store  at  the  principal  points  of  accumulation, 
and  the  amount  in  transit  by  rail  and  on  lakes  and  on  New 
York  canals.  March  16.  1872  : — 


In  store  at  New  York    

In  store  at  Albany 

In  store  at  Buttalu ,... 

In  store  at  Cl  icago*  

In  store  at  Milwuukee  

In  store  at  Daluthf    

In  store  at  Toledo  

In  store  at  Detroit 

In  store  at  Oswetf^t 

In  store  at  St  Louis  

In  store  at  Boston 

In  ttore  at  Torunto 

In  store  at  Montreal 

In  store  at  Pnilndelptiiaf 

In  store  at  lijtltirnoret 

Arvcunt  on  New  York  canals 
Kail  shipuieiits  lor  weelt 


Total 

Total  in  store  and  In  transit  Mar.    0,  1472 

—  —  Mar.    2,  1872... 

—  —  Feb.  21,  1872... 

—  —  Feb.  17,  1872... 

—  —  Feb.  lu,  1872... 

—  —  Feb.    3,  1872 
— — Mar.  18,  1871, 


Wheat 


Com. 


bush. 
,262,310 
8,IX)0 
393.499 
,6oo,580 
,80.5,000 

25,000 
418.122 
225,820 
334,152 
292,665 

12,693 
336,204 
208,400 
190,000 
11X1,000 
,118.203 

73,148 


9,460,036 
9,673,660 
9.Si9J!ll 
9.981,028 
10,356,015 
10,532,309 
10,6J4.001 
H.810,120 


brrsh. 
639,431 
4,000 
199,300 
6,019,908 
628,791 

963,865 

79,412 

26,000 

424,156 

102,277 

2,600 

164.668 

125,000 

200,00(: 

1,033,212 

463,865 


11,970,834 
11,508,344 
11,236,538 
10,755,101 
10,666,967 
10,542.263 
10,540,869 
3,929,619 


Oats.       Barley. 


busil. 
1,618,127 

153,000 

3,-)0,139 
1,'.05,210 

274,920 

siiiesi 

174,817 
2.500 
243,376 
133,367 
69,413 
68,276 
160,000 
60,000 
633.rJ76 
103,538 


5,676,908 
6,834,763 
6.911,184 
6,072,637 
6,223,021 
6,678,605 
6,691,077 
2.42,t.:t23 


bu«h. 
177,018 
70,000 
10.',973 
435.857 
111,219 

37,549 
13,918 

ZOO.IXK) 
8,295 
21,014 
6C,,14(! 
10,000 
20,000 
6,000 

399.054 
67,069 


•  Includinj;  uiuouut  alloat  in  vessels— stock  in  store  eatlmaLed, 

t  Eitirn.tcd. 

I  Exclusive  of  stMk  afloat  in  New  Yorli. 


1,794,932 
2,003,507 
2,127,338 
2.080.303 
1,977,269 
1,973,634 
2,03,3,394 
;i,"3rl,c.-.'r 


LONDON      MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  holidays  have  intemipted  the  coui-se  of  business,  and 
there  has  been  little  doing  in  the  giain  trade.  •  The  late  firm- 
ness has  given  way  with  the  return  of  mild  weather,  and  the 
tone  of  the  wheat  market  has  become  dull.  The  accounts  with 
respect  to  the  growing  crops  show  that  no  appreciable  damage 
has  been  done  to  the  wheat  plant,  which  is  generally  reported 
as  looking  strong  and  healthy  and  forward  for  the  time  of 
year.  Farmers'  deliveries  have  been  small,  and  much  out  of 
condition,  but  the  supplies  have  been  equal  to  the  demand, 
which  has  raled  very  inacti  re.  Millers  have  operated  in  retail 
only,  and  the  purchases  effected  have  been  for  immediate  con- 
sumption. The  flour  trade  has  been  dull,  and  prices  have 
tended  downwards,  in  sympathy  with  the  movement  in  the 
wheat  market. 

All  descriptions  of  spring  corn  have  sold  slowly  this  week, 
and  holders  have  been  compelled  to  make  some  concession. 
In  maize  and  oats  a  reduction  of  6d  to  Is  per  quarter  has  been 
submitted  to,  at  which  decline  only  a  limited  business  has  been 
effected.  The  large  supplies  of  French  barley  now  being 
forced  for  sale  have  depressed  the  market,  and  have  caused  a 
further  decline  of  Is  per  quarter  in  the  quotations.  Beans  and 
peas  may  be  quoted  nominally  Is  per  quarter  lower. 

The  annexed  statement  shows  the  imports  of  gi  ain  into,  and 
exports  from,  the  United  Kingdom,  during  the  week  ended 
March  30,  and  since  the  commencement  of  the  season  (Sept.  1), 
as  compared  with  cori-esponding  period  of  last  year  : — 


Wheat  

Barley  ,.. 

Oats  

Peas  

Beans    , 

Indian  corn , 

Viour  and  meal  , 


Week  eirded 
March  30. 

cwts. 
668,979 
289.234 
186,036 

10,042 

64,142 
357,367 

65,583 


-IMPOETS.- 


Stnce 
Sei>t.  1. 

cwt«. 

2o,332,9o5 

7.8()7,101 

6  511,573 

430,174 
2,159,831 
11.4:18,118 
1,918,271 


— KXPOKTS. 

Week  errded 

Since 

lila.chSO. 

Sept.  1. 

cwts. 

cwts. 

3,513     ...    2 

,031,233 

316     ... 

13,708 

765    ... 

91.454 

250     ... 

6,992 

800    ... 

4,719 

19,360 

977    ... 

44,082 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
gi-ain  trade  : — Dui-ing  the  last  eight  days  86  grain  and  seed 
laden  vessels  have  arrived  at  ports-of-call,  viz.,  35  wheat,  10 
maize,  i)  barley,  1  rye,  10  beans,  1  flour,  3  linseed,  9  cotton- 
seed, 1  lentils,  1  oilcake,  6  valonea.  The  floating  gi*ain  trade 
has  been  quiet  in  tone,  partly  owing  to  the  Easter  holidays, 
and  also  to  the  existing  inactivity  in  the  general  corn  trade. 
Wheat — Business  proceeded  slowly  at  barely  late  rates ;  some 
cargoes  have  been  sold  at  a  slight  decline.  Yesterday,  how- 
ever, a  firmer  tone  was  evinced.  Maize — The  demand  for  this 
article  has  continued  inactive.  Barley — Fine  cargoes  inquired 
after  at  the  late  reduced  prices.  Rye — Prices  are  uncertain, 
but  nominally  may  be  quoted  for  all  kinds  Is  below  late  rates. 
Beans — Sales  could  only  be  effected  at  a  further  decline  from 
late  rates.  The  reported  sales  are  as  follows : — Wheat — 13 
arrived  cargoes:  new  Marianopoli,  48s;  new  Ghirka  OJessa, 
463  6d  to  49s ;  Nicolaieff  Ghirka,  47s  9d  ;  Galatz  Ghirka,  from 
Marseilles,  48s ;  new  Sandomirka,  54s  6d  ;  new  yellow  Polish, 
50s ;  No.  1  spring  from  New  York,  56s ;  new  yellow  Polish, 
50s ;  yellow  Polish,  50s ;  Saide  from  Alexandria,  39s,  less  2  per 
cent. ;  Daira  Saide,  42s  6d  to  54s  6d,  480  lbs.  Maize — 3  arrived 
cargoes :  old  mixed,  from  New  York,  28s  6d ;  Western  mixed, 
from  Philadelphia,  29s,  per  480  lbs ;  mixed,  from  Philadelphia, 
28s  9d  per  480  lbs.  Barley — 2  arrived  cargoes :  new  Odessa, 
22s  7id;  Danubian,  from  Kustendje,  23s.  Rye,  none. 
Beans — 1  an-ived  cargoes ;  Saide,  from  Alexandria,  30s  to  31s. 
Cottonseed— 3  arrived  cargoes  :  Egyptian,  from  Alexandria, 
8.'  7s  6d  to  8/  8s  9d  ;  Port  Said,  81  7s  6d.  Linseed  dull— Ar- 
rived in  London  100  tons  E.I.,  from  Calcutta,  61s  9d;  2,000 
double  pockets,  from  Calcutta,  62s ;  250  tons,  from  Cal- 
cutta, 62s ;  150  tons,  from  Calcutta,  61s  3d  (country  damaged) ; 
200  tons  E.I.,  from  Calcutta,  62s,  410  lbs,  A.T.,  ex  warehouse. 
Rapeseed  very  quiet,  and  prices  lower.  Cottonseed  steady ;  a 
quantity  has  been  sold  to-day,  arrived  off  the  coast,  at  81  2s  6d. 
Ship  ARitiVALs  this  Wei,;k. 
Wheat  Uarley.  Malt.  Oals. 
qrs.  qrs  qrs.  qrs. 

Enclish  k  Scotch        440 
Irish..., 

Korelitn  14330 


qrs. 

400 


Kaize. 
qrs. 


Flour, 
sacks, 


...  12U0 


,  12350 


Irli. 


COLONIAL  AND    FOREIGN    PRODUCE    MARKETS 

TRAXSACTIONS  OF  THE  WEEK. 

Foa  RapoRT  OF  THIS  Day's  Mabkets  seb  rosTscaipT. 

MiNCiso  Lank.  Fiuday  SIormno. 

Sugar. — The  market  continues  firm,  witliout  further  ■alteration  in 
prices,  but  the  indifferent  supply  has  prevontod  much  business  being 
done.  Imports  of  West  India  will  shortly  increase  the  quantity  on 
show,  which  is  so  small  that  only  87  casks  sold  to  yesterday.  The  first 
arrival  of  new  Barbadoes  has  taken  place,  and  will  be  brought  to  auc- 
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tion  next  Tuesday.  A  floating  earjio  of  St  Lucia  of  the  now  crop  sold 
last  week  at  SOs  per  owt  for  the  Uniied  Kingdom.  There  are  few 
parce's  of  low  sugar  oCfering  upon  present  terms.  Some  floating  car- 
goes  of  foreign  have  sold  at  about  the  previous  quotations.  Refined  is 
firm,  with  a  limited  supply  offering.  Tlio  stock  of  sugar  in  tbo  docks 
and  warehouses  is  further  reduced  to  35,500  tons,  being  far  bolow  the 
usual  average.  For  the  United  Kingdom  it  is  90,350  tons,  against 
97,000   tons  la.st  year  at  the  same  period. 

Jhruritius. — Small  sales  have  been  effected  upon  former  terms, 

I'eiiang. — 350  bags  fine  sold  at  35s  (iJ  per  cwt. 

Manila.— SoO  tons  Ilo  Ho  sold  at  24s. 

Refined. — There  is  a  small  supply  of  dry  goods,  and  the  market  is 
firm.     Clyde  crushed  has  slightly  advanced  in  price. 

Floating  Cargoes.  — One  of  Havana  for  the  United  Kingdom :  No. 
llj  to  12,  at  363  ;  one  of  Rio  Grande  at  2is  yd. 

5lOLASSE8. — No  sales  reported. 

Rum. — The  market  has  been  quiet,  -without  change  in  prices  for 
Demorara  and  .Tamaica. 

Cocoa. ^There  have  not  been  atiy  public  sales,  but  on  Tuesday 
next  a  large  supply  of  West  India  will  be  oiTored,  further  arrivals  of 
this  description  havinsr  taken  place.     Foreign  cocoa  is  quiet. 

Coffee. — There  have  been  rather  limited  supplies  brought  forward, 
and  the  market  is  at  present  quiet,  especially  for  common  kinds.  The 
new  duties  will  not  come  into  operation  before  the  1st  May.  Planta- 
tion Ceylon  supports  last  woeks's  quotations.  At  the  public  sales  213 
casks  2  barrels  485  bags  all  found  buyers :  low  middling  to  middling, 
74s  Cd  to  TSs  6d  ;  good  middling  to  fine  bold,  79s  to  80s.  167  casks  4S5 
barrels  504  bags  Jamaica  :  ordinary  to  mixed  groenisti,  (J63  6d  to  73s ;  low 
middling  to  good  middh'ng,  74s  to  823.  G8  half-bales  Jlocha  were 
chiefly  taken  in ;  a  few  lots  yellowish  sold  at  943  6d.  39  cases  East 
India  at  74s  for  middling  pale  greyish.  897  bags  Guatimala  found 
buyers  at  6Ss  to  71s  Od  for  pale  and  grey,  and  73s  (Jd  to  76s  Gd  for 
greenish.  3,417  bags  Rio  were  bought  in  at  708  to  75b  for  ordinary. 
Privately  a  limited  business  reported,  including  native  East  India  at 
698  per  cwt.  There  have  been  some  further  arrivals  Irom  Colombo,  and 
the  deliveries  are  so  much  contracted  by  the  holidays,  and  the  approach 
of  the  time  for  the  new  dutioi  coming  into  operation,  that  the  stock  is 
now  3,050  tons  in  excess  of  last  year's  at  the  same  date.  Shipments 
from  Ceylon  are  beginning  to  fall  off,  in  consequence  of  the  short  crop 
this  season. 

Tea. — Business  in  this  market  has  been  partly  suspended,  and  the 
few  transactions  by  private  contract  do  not  establish  any  change  in 
prices.  Common  red  loaf  congou  has  sold  at  about  lid  per  lb  upwards. 
.\  few  ve-^sels  have  arrived  from  China  during  the  week.  The  stoclc  in 
the  kingdom  now  amounts  to  103,500,000  lbs,  against  96,000,000  lbs 
last  year. 

Rice. — The  market  is  rather  firmer,  and  some  floating  cargoes  have 
sold,  the  particulars  of  which  do  not  transpire.  Business  includes  ono 
of  Basnein  at  10?,  continental  terms ;  one  at  9s  lOJd ;  one  of  Rangoon 
aiTived  at  9s  9d,  ex  quay.  On  the  spot  a  moderate  quantity  sold,  in- 
cluding Bassein  at  93  7jd  ;  Rangoon  at  9s  4^d  ;  white  Bengal  at  lOs  l|-d 
to  13s  9d ;   low  cargo  at  83  6d  per  cwt. 

iKFo&Ts  aiid  DEL1VSK1&S  of  KicE  to  March  30,  with  Stocks  on  hand. 
1872  1871  1H70  1889 

I    •  om tor»    241-10     ...    26000     ...       8000     ...    21.^00 

D  hvcrie 27200     ...     SKiOO     ...     ;-1700     ...     16050 

OuKt 32a00     ...    43600    ...    42800    ...    37350 

Sago. — There  have  not  been  any  public  sales,  and  a  limited  inquiry 
by  private  contract. 

Black  Pepper  — The  market  is  flrm,  and  rather  higher.  During  the 
week  sales  of  Perang  reported  at  6§d  to  OJ^d.  Yesterday  7d  paid  for 
delivery  in  April  to  June,  and  G^d  per  lb  to  arrive.  101  bags  Singapore 
by  auction  were  disposed  of  at  7jd  per  lb  for  greyish  quality.  The  pro- 
sent  3tock  of  2,420  tons  is  rather  a  large  one  by  contrast  with  previous 
years. 

WiirTE  Peppeb. — There  has  been  some  speculative  demand,  and  prices 
are  rather  higher.  Singapore  last  sold  at  Is  Ojd  to  Is  OJd  on  the  spot, 
and  Is  to  Is  O^d  per  lb  for  arrival.  The  stock"  is  comparatively  small, 
and  Uie  deliveries  very  steady. 

Other  Spice. — The  public  sales  on  Wednesday  were  unusually 
small.  5  cases  Penang  mace  were  bought  in  at  is  to  48  Od.  2  cases 
Ponang  cloves  at  Is  2Ad.  timento  in  good  demand.  897  bagj  by 
auction  sold  at  S^d  to  3|d  per  lb,  being  rather  dearer.  500  boxes  un- 
worked  cassia  lignoa  were  wiihdi-awn  at  100s,  and  300  bags  African 
ginger  at  40s  per  cwt. 

Saltpetre  continues  firm,  and  a  few  parcels  have  sold  on  the  spot, 
including  Bengal  of  4^  refraction,  at  3l8  per  cwt. 

iHPoaxs  aud  UsuvxaiiiS  of  Baltpitrk  lo  Mamh  30,  with  Stocks  on  hand. 
1872  1871  1870  1SB9 

Imported  .,,...ton»      4070     ...      3190    ...      I960    ...      1100 

Total  delivered   25H0    ...      2810    ...      4M)0    ...      2510 

Stock 3330    ...      2740    ...      2290    ...      2740 

Deliverirs  IdEt  week,  205  lon<. 

CocmnEAL.  — At  the  public  sales  yesterday  876  bags  TeneriHo  wont  at 
full  rates  to  a  sliglit  advance :  silvers,  23  5d  to  2s  7d ;  blacks,  28  od  to 
28  lOd  ;  good  to  fine,  33  to  3s  9d.  C2  bags  Honduras  :  silvers,  28  5d  to 
2b  Od  par  lb. 

Other  Drysaltbrt  Goods. — Cutch  is  in  good  demand  with  sales  of 
fine  at  273  to  27s  Gd,  and  27s  6d  paid  for  an-ival.  No  business  reported 
in  turmeric  or  safflower.  50  tons  gambler  to  arrive  sold  at  20s  6d  per 
cwt.  There  is  atill  a  large  supply  afloat.  Some  business  has  boon  done 
in  lacdye  privately.     Jamaica" logwood,  4/  78  Gd  to  4/  10s  per  ton. 

Shellac. — The  market  is  firmer.  Fine  orange  has  sold  largely  at 
9/  78  Gd  to  9/  10s  ;  second  orange  at  8/  12s  Gd  to  9/  per  cwt. 

JIetals.— -The  advance  in  prices  has  made  further  progress,  a  largo 
business  being  transacted  during  the  week,  and  the  improvement  is 
general.  Numerous  transactions  havo  occurred  in  copper  at  about  2/  to 
il  recovery,  and  the  excitement  has  not  subtidei.  Chili  most  re- 
cently sold  at  98/  to  101(;  Walaroo,  10.3/  to  105/.  English  is  ofli- 
oially  raised,  and  gales  have  been  made  at  98/  to  103/.  The  supply  of 
tm  afloat  is  muca  smaller  than  last  year,  aud  tho  stocks  in  Holland  show 
a  great  falling  ofT.  This  market  has  bcon  very  firm  pending  th»  sale 
advertised   by  the  N  elhcrlands  Trading  Company,  on  tho  1 1th  instant. 


Strait?,  150/ to  151/;  afloat  152/,  and  for  delivei-y  148/.  English, 
157/ to  158/.  Scotch  pig  iron  has  advanced  in  price  daily,  tho  ship- 
mouti  being  nearly  30  per  cent,  above  the  previous  seasons.  In  this 
miirket  93s  4Jd  to  933  6d  cash,  and  in  Glasgow  about  tho  same.  Railway 
bars  af  the  works,  9/  IO3  to  10/.  The  spelter  market  has  been  firmer,  with 
a  few  sales  at  22/  Ss  to  22/  lOs.  Stock  in  the  United  Kingdom,  4,470 
tons,  against  502  tons  last  year.  Quicksilver,  10/  10s  per  b  'ttle.  Lead 
and  tin  plates  are  in  good  demand,  and  tho  latter  have  brought  higher 
rates. 

Jute. — The  large  stocks  here  and  in  Dundee,  with  the  ample  supply 
still  afloat,  tend  to  koop  the  market  quiet ;  but  the  few  iialos  effected 
do  not  show  any  change  in  prices.  There  is  a  good  deinand  fi:r  jute 
yarns  in  Dundee,  with  prices  fairly  maintained.  According  to  the 
latest  return  tho  stock  of  jute  in  London  w.as  125,000  bales ;  against 
10,650  bales  last  year  and  60,850  bales  in  the  preceding  one. 

Hemp.— There  havo  not  been  any  public  sales  of  Manila,  and  the 
stock  is  held  firmly.     Petersburg  clean  firm  at  34(  10s  per  ton. 

Li.N.sEED. — A  moderate  business  has  bean  done  in  Calcutta  seed  at  G23 
per  quarter.     Tho  quotation  for  arrival  is  G23  Gd  per  quartir. 

Oils. — Common  fish  oils  steady  in  price.  Palo  seal,  3S/  to  39/. 
There  is  not  any  sperm  in  first  hands,  and  buyers  at  98/  per  tun.  A 
few  sales  are  reported  in  olive  oil:  Seville,  48/;  Malaga,  49/  lOs; 
Tunis,  about  45/  10s  to  45/  153  per  tnn.  Palm  sells  slowly  at  38/ for 
fine  Lagos.  Tho  market  for  cocoa-nut  is  quiet :  Coylon,  36/  lOs  to 
37/;  fine  Cochin  scarce  ;  fair  quality  sells  at  43/,  and  inferior  in  pro- 
portion. English  brown  rape  dull:  on  the  spot,  40/  10s;  next  four 
months,  39/ 10s  to  40/ ;  last  four  months,  38/ lOs  to  39/;  rotined,  43/: 
foreign,  43/  lOp.  The  market  for  linseed  oil  is  firmer,  and  rather 
dearer,  viz.,  33/  10s  on  the  spot,  34/  per  ton  April  to  June. 

Petroleum  steady,  at  Is  5id  for  good;  last  four  months'  delivery, 
Is  6^d  per  gallon.     Stock,  42,000  barrels. 

Spirits  Tur.PE.VTiNE  quiet,  at  Sis  to  54s  Gd  per  owt  for  American. 

Tallow. — The  settlements  for  March  contracts  being  over,  Petersburg 
was  yestorday  quoted  as  follows  :  55s  Gd  to  563  on  tho  spot ;  April  to  Juno 
tho  same.  October  to  December,  47s  Gd  to  483,  with  a  risin;?  market. 
At  ths  public  sales  to-day  the  quantity  is  moderate,  considering  that  a 
fortnight  ha3  passed  since  the  last  were  hold. 

PAHTicUL.ut3  oy  Tallow. — ^Monday,  April  1,  1872. 
1869 

Stock  this  day 35,811 

Delivery  last  week 1,042 

Ditto  since  1st  June 82,944 

Arrivals  last  week 100 

Ditto  since  l3t  Jure  97.510 

Pi  ice  of  Y.C 46..  9.1 

Price  of  town 47^^  3(1 

POSTSCRIPT.  Friday  Evexiso. 

Sugar. — The  market  was  firm  to-daj-.  but  only  146  casks  West  India 
sold,  making  233  casks  for  tho  week.  Of  1,061  bags  Madras  by  auction 
a  few  lots  native  3tld  at  27s  6d  to  28s  Gd  for  brown  and  yellow.  1,426 
bags  Natal  found  ready  buyers  at  26s  to  3l3  6d  for  brown  and  yellow. 
12,000  bags  Manila  reported  at  243  for  Ilo  Ilo.  A  floating  cargo  of  West 
India  at  2'Gs  Gd  ;  one  of  Bahia  at  25s  3d.  Fine  Dutch  refined  loaves 
sold  by  auction  at  4l3  Gd. 

CoKFEE. — The  sound  portion  of  1,260  bags  native  and  triage  Coylon  was 
withdrawn.  The  damaged  portion  only  finding  buyers.  891  bags 
Baliia  were  chiefly  withdrawn,  only  two  ofi'ers  being  made.  201  bags 
native  Cochin  sold  at  68s  Gd.  367  bags  damaged  St  Domingo  were 
partly  disposed  of  at  63s  Gd. 

Rius;. — A  cargo  of  Necrancio  Arracan  at  93  7jd  open  charter  ;  one 
at  9s  Gd,  ex  quay  ;  one  at  R  ngoou  at  lO.s,  ex  quay. 

WiUTE  Pepper. — -Business  for  arrival  at  Is  to  Is  0:^d  per  lb. 

Saltpetre. — 200  bags  Bengal,  refraction  11,,  at  29s. 

Metals. — Straits  tin,  151/ lo  152/;  afloat,  154/.  Scotuh  pig  iron,  92s 
to  92s  Gd  per  ton  cash. 

Tallow. — Petersburg  rose  to  GOs,  and  593  to  60s  A|)ril  to  June, 
through  speculative  influences,  October  to  December  488;  '  ut  1,495 
casks  Australian  by  auction  did  not  go  any  higher.  Mutton,  42s  to 
433  9d.  Beef,  41s  to  42,->.  632  casks  South  Americau  chiotty  sold  at 
41s  9d  to  433  Gd  per  cwt.     Town  tallow  unchanged. 

Oil. — 1,531  casks  cocoa-nut  by  auction  wore  chiefly  taken  in.  A  few 
lots  Cochin  sold  at  42/  to  43/  per  ton. 


1870 

1871 

1872 

20,784    . 

.     29,573     . 

.     27,510 

1,602    . 

.       1.398     . 

.       1,073 

74,812     . 

.    99,719     . 

.    95.8S0 

730     . 

.      1,995     . 

.       1,217 

74,479    . 

.     97,032     . 

.     94.425 

44s  9d    . 

.     433  Hil      . 

.    r,(!"Od 

45s  01     . 

.    453 Od     . 

.     453  Od 

ADDITIONAL  NOTICES. 

Green  FRurr. — The  report  of  Messrs  Keeling  and  Hunt  st^itos  that 
ho  supply  of  oranges  from  tho  Azores  and  Spiiin  is  large,  and  tho  Easter 
omand  having  ceased,  coutbined  with  bad  weather,  prices  are  lower. 
t,icily  lemons  dull.  B  tree  ona  nuts  without  alteration.  Brazil  and 
lack  Spanish  cleared  off  tlie  market. 

CoLONLAL  Wool. — Tlio  market  is  unchanged.  The  public  sales  com- 
mence on  the  ]  1th  inst.  156,479  bales  arrived,  of  which  8,500  have 
been  forwarded  to  country  and  continent. 

Fla.\. — Market  very  quiet. 

HtMP. — Market  steady,  aud  but  little  business  done  during  tho  week. 

Seeds. — The  trade  for  all  descriptions  of  seed  is  unaltered. 

Metals. — There  has  boon  a  gooi  business  doing  all  tho  week.  Copper 
very  active,  and  dealt  in  heavily  early  in  tlto  week,  and  steady  ut  the 
close.  Iron  again  rather  dearer.  Tin  has  advanced  2/  in  prices  of 
English,  and  foreign  is  very  firm.  Lead  is  rather  dearer.  Spelter  is 
in  demand  at  liltio  advance.     Tin  plates  .steady, 

ToDACco. — There  is  no  change  of  importance  to  note  in  our  niarKet 
for  North  American  tobacco.  Tho  onlysalesefTeotedhavecomprisudsmall 
purchases  for  immediate  need.  Prices  continue  uuchangol,  and 
holders  are  flrm,  in  consequence  of  recent  advices  from  tliu  States  re- 
porting prices  very  firm  in  all  tho  markets  there.  In  aubstitutus  and 
sogar  tobacco  a  good  business  has  been  done. 

METROPOLITAN    CATTLE    MARKET. 
Monday,  April    1.— The  total  imports   of  foreign  stock  into  London 
last   week   amounted  to   16,009  head.     In    the  corresponding  week    m 
1871,   wo   received   13,494;   in   1870,   8,111;   in  1869,    11,920;  andiu 
1868,  3,694  head. 
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The  cattle  trade  has  been  in  a  depressed  state,  owing  to  tho  heavinoss 
in  the  dead  moat  market  and  to  the  mild  weather.  About  an  averago 
supply  of  stock  hu3  been  on  sale,  and  the  general  quality  has  been 
satisfactory.  From  our  own  grazing  districts  the  receipts  of  beasts 
have  been  moderate,  but  those  from  abroad  have  been  short.  In  all 
breeds  sales  have  progressed  slowly,  at  a  reduction  of  Id  per  8  lbs.  The 
best  Scots  and  crosses  have  occasionally  made  5s  2d,Jbut  5s  per  8  lbs  has 
been  the  general  top  quotation.  There  has  been  a  good  show  of  sheep 
in  the  pens.  For  all  qualities  the  demand  ruled  heavy  at  2d  per  8  lbs 
less  money.  The  best  Downs  and  half-breds  in  the  wool  have  realised 
7s  to  7s  2d,  and  ditto  shorn  os  lOd  to  Cs  per  8  lbs.  Lambs  have  been  in 
limited  request,  at  from  Ss  8d  to  9s  2d  per  8  lbs.  Calves  have  changed 
hanJs  slowly,  and  the  demand  for  pigs  has  ruled  heavy. 
SupPLlKS  OS  Sale. 

April  3,  1871.  April  1,  1872. 

Beasts 2,565     2,620 

Sricep  and  Iambs 17,630    20,400 

Calves 150    147 

Pigs     110    74 


METROPOLITAN  JIEAT  MARKET. 
Per  8  Ihs  by  tlie  carcase. 


«    d 


s    d  I 
0 


Inferior  b"ef 3  4  to  4 

Middling  ditto     4  4        4    6 

Prime  larg-'  ditto    4  6        4    8 

Prime  small  ditto  4  8        4  10 

Veal    6  0        5    8 


s    d 


Lamb,  78  Od  lo  8s  Od. 


Inferiormatton  4 

Middling  ditto 5 

Prime  ditto  5 

Large  pork  ,,. 3 

Small  pork  4 


0  to  6  0 

2        6  6 

8        5  10 

8        4  4 

6        5  0 


HOP  MARKET. 
BoEocGH,  Friday,  April  5. — The  marliet  has  ruled  quiet.  Transactions 
in  all  descriptions  have  been  restricted,  and  no  quotable  alteration  has 
occurred  in  prices.  Fine  coloured  1870  hops  have  been  mostly  in  de- 
mand. Mid  and  East  Kent,  10/  10s  to  17/;  Weald  of  Kent,  8/  10s  to 
10/  10s  ;  Sussex,  7/  los  to  9/  98  ;  Parnham  and  country,  11/  lis  to  16/. 
Yearlings :  Mid  and  East  Kent,  3/  to  0/  10s ;  Weald  of  Kent,  3/  to 
5/  15s ;  Sussex,  3/  to  5/  5s ;  Farnham  and  country,  6/  to  71;  okls,  1/  os 
to  2/. 


POTATO   MARKETS. 
Borough  and  Spipalfields,  Friday,  April  5. — Large  supplies  have 
been  on  sale.     The  trade  has  been  quiet,  at  about  late  rates.     Regents, 
708  to    1203;  Flukes,  100s  to  HOs  ;  Rocks,   70s  to  85s;  and  Victorias, 
95s  to  130s  per  ton. 


LIVERPOOL    MARKETS 


WOOL. 

(FROM  OCR  OWN  CORRESPCHrDENT.) 

Fmdat,  April  5. — Since  tho  close  of  the  public  sales  here,  and  in 
some  measure  owing  to  the  Ef.ster  holidays,  our  market  has  been  rather 
quiet ;  holders,  however,  continue  very  firm  in  their  demands,  and  the 
little  business  that  has  been  done  is  at  fully  late  r»tes. 


CORN. 

(FROM  OUR  OW.N'   CORIit:SPONPKNT.) 

Friday,  April  5. — There  was  rather  more  tone  in  the  market,  and 
with  a  fair  demand  for  consumption,  wheat  was  steady,  at  last  Tues- 
day's rates.  Flmir  was  in  moderately  fair  request,  at  previous  prices. 
Beans  and  peas  steady.  Oats  and  oatmeal  unchanged.  Indian  com  was 
in  larger  supply,  and,  with  more  active  buying,  sellers  were  able  to 
obtain  6d  per  quarter  more  money. 


Wakefield,  Friday,  April  5. — The  wheat  trade  is  very  quiet  to-day, 
and  tho  business  pa.ssing  is  small,  but  no  change  is  quoted  in  value. 
English  barley  steady ;  foreign  meets  a  slow  sale.  Beans  and  oats  dull, 
and  prices  in  favour  of  the  buyer. 


Wbt    (§a|ettf. 


Tuesday,  April  2. 
BANKRUPTS. 
William  Billson,  Sheffield,  grocer. 
Richard  Butcher,  sen.,  and  Richard  Butcher,  jun.,  Bury  St  Edmunds 

and  Bishop's  Stortford,  o4othierfl. 
Edward   .Tackson   Harris,   Aldershot,    Hants,    lieutenant    in   the    17th 

Regiment. 
Joseph  Lingard,  Manchester  and  Biadford,  hardware  merchant. 
Uriah  Philips,  Rattlesden,  Suffolk,  farmer. 
Stephen  Sillenoe,  New  Barn  farm,  Compton,  Hants. 
James    Woodman    and   Selima   Woodman,    Bishop's   Waltham,    Hants, 

saddlers. 

.  THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
Frederick  Meusi-h,  Loadenhall  street,  merchant. 

Shadrach  Wingrove,  Hazelmere,  Chopping  Wycombe,  grocer  and  draper. 
William  Speight,  Holbeck,  innkeeper. 
James   Taplin,    Bourton-on-the- Water,    and   of  Wellesbourne,  engineer 

and  steam  ploughman. 
William  Kortwright  Brock,  LlansaintfTraid,  surgeon. 
William  Jeffs,  Parade,  Northampton,  Ijoot  and  slioemaker  and  seller. 
Horace  Pattenden,  Wellingborough,  draper. 
John  Sumner,  EUor  street,  S.ilford,  journoymsn  joiner. 
Thomas  Boaumcnt,  Rigby  street,  Higher  Broughton  brickmaker 

SCOTCH  SEQUESTRATIONS. 
Samuel  Lee  Bapty,  Sauchiohall  street,  Glasgow,    agent  for  the  sale  of 

sewing  machines, 
George  Parker,  Crofi  street,  Kilmarnock,  coach  builder. 
Joseph  Logan,  Millcroft,  Airdrie,  farmer  and  cattle  dealer. 
Thomas  Adams,  North  Lindsay  street,  Dundee,  plmnbor. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  following  articles  in  the 
13  weeks  en  ling  March  30.  1872,  sliowing  the  Stock  on  March  30,  compared  witU 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

».*  Of  those  articles  duly  free,  the  deliveries  for  EUportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


British 

Imported. 

Exported. 

Home  Consump. 

Stock. 

Plantation. 

1871 

1872 

1871 

1872 

1871 

1872 

1871 

1872 

West  India. 
Mauritius  ... 
Bengal  &  Pg. 
Madras  

tons 
12900 

2101 
428 

1443 

tons 
8922 
6104 
1630 
1979 

tons 

298 

397 

263 

27 

tons 

1 

206 

12 

2 

tons 
19482 
2224 
2502 
2735 

tons 
15869 
5512 
1375 
1706 

tons 
6201 
1923 
4234 
7148 

tons 
4924 
3372 
1696 
1963 

Total  B.  P. 

16872 

18635 

984 

221 

26943 

24462 

19411 

11965 

Foreign. 

Siam,  S:c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  &c... 
Beetroot 

4867 
256 
305 
417 
11036 

8954 

"991 
216 
7709 

672 
636 

"240 
238 

859 
651 

7224 
1842 
403 
2222 
9721 

7481 
1436 

706 
681 
6395 

24563 

1287 
253 
1072 
5456 

12679 

1678 

659 

627 

7956 

Total  Frgn 

16880 

18070 

1784 

1510 

21212 

16699 

32630 

23498 

Grand  Total 

33752 

36505 

2768 

1731 

48155 

40161 

62041 

35453 

MOLASSES. 


West  India., 
Foreign 


Total  ... 
MELADO ... 


I31PORTED. 


tons         tons 
982         1229 
203  48 


1277 


Exported. 


tons 
195 
205 


HOHF  CONSnMP. 


tons 
1462 
194 


1656 


tons 
1268 
258 


tons 
2208 
2172 


10 


tons 
1920 
1409 


BUM. 


West  Indii., 
East  India... 
Foreign 


Vatted 


Imported. 


^Exported  &  Dk- 

.LIVERED    TO   VaT.'   HOME  CoKSUMP. 


702000 
95985 
12735 


gals 

943415 

54720 

42165 

379170 


pals 
389205 
95176 
41400 


gals 

316115 

70065 

26830 


Exported. 
265546  I  219786 


Total  ...  1161330   1419470  I  791325  |  661785     994410     646065  .1955745   2373300 


gills 

670195 

66565 

4050 

363610 


gills     !     gals 
564396    1418085 
17190  j  223065 
946       96430 

73035     218116 


gals 

1862506 

156970 

90406 

264420 


COCOA 


R.Plantation 
Foreign 


Total  ... 


Imported. 


cwts  j  cwts 
12939  14232 
26522  !      8900 


23132 


cwts  I  cwts 
3417  i   699 
18825  !   7742 


2S242  1      8+41 


HOHX  COSSUMP. 


cwts 
15712 
4M4 


cwts 
15307 
2077 


20246       17384 


Stock. 


cwts     I    cwts 
19902       19704 
31862  !     18396 


51764  I     38100 


COFFEE. 


West  India.- 

Ceylon   

East  India... 

Mocha    

Brazil 

tons 
365 

4634 
873 
147 

2683 
439 

tous 
814 
7604 
1422 
171 
1S96 
800 

tons 
615 
6841 
1342 
43 
3094 
1178 

tons 
206 
3579 
2145 
51 
1182 
1161 

tons 

16S 

2929 

1134 

SI 

60 

800 

tons 

116 
2039 
1082 
79 
234 
474 

tons 
1073 
9931 
2688 
386 
1174 
1115 

ions 
1061 

11073 
3886 
641 
1079 
1665 

Other  Forgn. 

Total  ... 

9131 

12707 

12013 

8314 

6172 

4021 

16262 

19305 

RICE 

26033 

24143 

...       I     84673 

27216 

43686 

PEPPER 

White 

tous 

92 
2834 

tons 

283 
2959 

tons 

tons 

tons 
260 
1691 

tons 
307 
1803 

tons 
600 
1680 

tons 
240 

Black 

2420 

NUTMEGS. 
CAS.  LIG... 
CINNAM'N. 

pkgs 

917 

613 

428S 

pkgs 

663 

3272 

4941 

pkgs 
... 

pkss 

pkgs 
629 
2639 
6071 

pkgs 

377 

1060 

4112 

pkgs 
1691 
2544 

26372 

pkgs 
1652 
4303 

23689 

PIMENTO.. 

bags 
10668 

bags 
6262 

bags 

twgs 

bags 

8870 

bags 
2389 

bags 
34S72 

bags 
36486 

HAW  MATERIALS,  DYESTUFFS,  8m;. 


serons 

serons 

serous 

serons 

serons 

serons 

serons 

serons 

COCHIN'L.. 

10570 

9111 

... 

9175 

6366 

14118 

16249 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

LAC  DVE... 

1423 

1643 

1070 

1634 

7216 

8829 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

2268 

2411 

... 

3927 

2022 

7219 

4621 

Ki:8TIC    ... 

885 

527 

938 

4.T3 

1616 

495 

INDIGO. 


chesta 

chests 

chests 

chests 

cbe.sts 

chests 

chests 

chests 

t!ast  India.. 

9399 

11807 

7688 

6541 

19940 

23730 

scroas 

serons 

serons 

serons 

serous 

serons 

serons 

serons 

Spanish 

9064 

10524 

2041 

1962 

9750 

12040 

SALTPETRE. 


Nitrate      of 

Potass   ... 

Nitrate  Soda 


tons 
3189 
1379 


tons    I 
4068 
1863  I 


tons 


tons 
2837 
ai«7 


tons    { 
2S87 
2U05  I 


tons 
2741 
462 


COTTON. 


bales 

41828 


R.  India,  Jcc, 
Liverpool.)  k^nj,., 
sllkludsf  '•»**" 


bales 
173i:i7 


Total  ...|1316301    1254790     216360      114288     772618     967976  '  808990     881692 


bales 
4^968 


bales 
108738 


bales 
58760 


859210     760240 


bales 
194122 

687670 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CUBBENT. 
*,'  The  prices  in  tVe  followinglist  arc 

carefully  revisedevery  Friday  tftemoon 
by  an  eminent  house  in  each  department 

LONDON,  Feidat  Evening. 

Ashes— duly  free               s  d     s  d 

Pot,  Canada percwt  45  6    «  0 

Pearl ■■■-•  «  0    49  6 

Cocoa— dutv  Id  per  lb 

vv  1  —Trinidad per  cwt  68  0  135  0 

Grenada,  &c 46  0    74  6 

Guavaquil  50  0    61  0 

Brazil— Para 55  0    60  0 

Baliia   40  0    43  0 

Coffee— duty  3d  per  lb 
Jamaica,  good  middling  to 

fine percwt  82  0  110  0 

fine  ordinary  to  mid 69  0    80  0 

Mocha,  ungarbled 75  0    85  0 

good  to  fine 88  0  120  0 

Ceylon,    native,  fine  ord. 

and  bold  69  0    72  0 

good  ordinary   67  6    63  6 

Blantation,  good  ord.  to 

fine  fine  ordinary  ...  71  0    73  0 

low  middling 74  0    76  0 

middling  to  fine    77  0    91  0 

Java.  &c..  low  ordinary  ...  64  0    60  0 

ord.  to  good  ordinary  -.  65  0    70  0 

fine  ordinary  72  0    78  0 

Neilgiierry  and  Tellicherry  70  0    85  0 

Mysore,  plantation  73  0    98  0 

Mysore  8c  M.ilabar,  native  67  0    72  0 
Brazil,  washfd.  fine  ord.  to 

low  middl  ng 71  0    80  0 

fine  and  fine  fine  ord.  ...  72  0    75  0 

gO"d  ordinary   71  0    71  6 

ordinary 66  0    69  0 

Costa  Rici  and  Gviatemala, 

fineord.tolowmid.  ...  69  0    73  0 

middling  to  fine 74  0    83  0 

Cuba.  Porio  R'ca  Sec 70  0    83  0 

Sm^s  and  Dyes— duty  free 

Aloes,  East  India 60  0  326  0 

Argol.  Cape 80  0    90  0 

Balsam,  Peru 9  3    10  0 

Bark,  Casc;irilla  20  0    27  0 

Borax  80  0    85  0 

Camphor,  China  82  6      0  0 

Cantharides per  lb    7  0      8  0 

Castor  oil,  firsts 0  5}    0  6i 

Saffron 38  0    41  0 

Sarsaparilla,  Jamaica  18      3  3 

Cochineal— Honduras  ;  rib    2  6      4  0 

TenerifTe 2  6      4  6 

Lao  dvc,  n.ative 0  4      0  10 

Turmeric— BengaU.pr  cwt  17  6    IS  0 

Madras    14  0    19  0 

J.iva 8  0    10  0 

Cutch    26  0    28  6 

Gambler  - 23  0    26  0 

Dyewoods — duty  free      £  s     £  b 

Brazil,  Branch per  ton  27  16    29  0 

Do.  second  quality   9  0    16  0 

Fustic,  Jamaica 6  0      8  6 

Logwood,  Campeaohy 9  10    10  0 

Honduras    6  0      6/2/8 

Jamaica  6  0      6  15 

Bed  Sanders  7  0      7  10 

Sapan,  Manilla  .: 6  10      9  10 

Siam 7  10      8  0 

Ceylon 0  0      0  0 

Pruit^Currants,  duty  7s  s  d     s  d 

Patras    per  cwt  28  0    33  0 

Vostizza 32  0    38  0 

Island  29  0    30  0 

Gulf 29  0    34  0 

Provincial  27  0    32  0 

Figs,  du'.y  7s  per  cwt 

Turkey,. .pr  cwt  duty  pd  30  0    60  0 
Plums,  duty  7s  per  cwt 

French,  bottled 0  0      0  0 

German   0  0      0  0 

Eaisins,  duty  7s  per  cwt 

Valencia,  new 29  0    47  0 

Muscatel 40  0  100  0 

Siryma.reU  and  Chesme  31  0      0  0 

fcultana 44  0    62  0 

Ora'igea— 
St  Micliacl,  1st  quality, 

flat  b  x    17  0    20  0 

Do.  2nd  quality 10  0     12  0 

Valencia 16  9    17  0 

Lisl.on  8t  St  Ubes,  J  ch  16  0    17  0 

Sicily per  box    8  0      9  0 

Lemons — 

Messina per  case  14 

Baicelon;,  nuts per  bag  32 

Spanish  nuts  ...  per  barrel  37 

Brazil  nuts 37 

Cokernuts per  100  19 

Plax— duty  free  £  t     £ 

Riga  K   per  ton    0  0      0  0 

—   W  F  P  K    76  0      0  0 

St  Petersburg,  12-hcad  ...  63  0    64  0 

—             9-head   ...  44  0    45  0 

Egyptian,  Govmnt  dressed    0  0      0  0 

—         natl\-e  ditto 0  0      0  0 

Hemp — duty  free 

St  l-trsbg,  viean...  perton  36  0     C  0 

outabot 32  10      0  0 

halfKilean ..    30  0      0  0 

Riga,  Rhine 37  0      0  0 

Manilla    _ „..    45  0    70  0 

EaFit  Indian  Sunn 15  0    21  0 

Cbinagraaa ^ 0  0      0  0 

•Ju"  -V 13  0    21  10 

rejections J6  0    16  0 

eottingi   J2  0    12  10 

Coir— Yarn,  good  and  Hue  36  0    60  0 

ord.  to  fair  29  0    33  0 

fihrc 29  0    3«  0 

rope _ 29  0    30  10 

Junk „.„ 0  0      0  0 


0 

15 

0 

0 

32 

6 

8 

<l 

0 

0 

39 

0 

0 

21 

0 

Hides— Ox  &  Cow  pr  lb  s  d 
K.  A.iindM.Vid.drv...  0  8i 
Do  &  R.Grande,   alted    0    65 

Brazil,  dry  0    9 

Drysaltfd 0     7 

Drvsalted  Mauritius 0    8i 

Rio,  drj- Rio  Grande 0    9 

West  Coast  hides  0  lOi 

Cape,  salted 0    3 

Australian 0    4^ 

New  Y.rk 0    6i 

East  Initia 0    5 

Kips,  Hussi» 0    0 

S.  America  Horse,  prhdo    9    0 
Indigo — duty  free 

Benfral   per  lb    2    6 

Oude  2    0 

M'dras  1    5 

Kurp  ih 16 

fiu:iten-:ala    1     9 

Leather— per  lb 

Crop  hides 30tol51bs    1    4 

i!o        30        65    1    6 

English  butts   ...16        24    1     8 

do  ...28        38     1     8 

Foreign  butts  ...16        ii6    1    7 

do  ...28        60    1    6 

Calf  Skins    23        36    2    0 

do  40        76    1  11 

do  80      100    1  10 

Dressing  Hides   1    4 

Shaved        do       1     S 

Horse  Hides,  English 1    4 

do    Spanish  ...per  hide    9    0 
Kips,  Petersburg,  per  lb    0    0 

do    East  India 0    9 

Metals — Coiiper  pcrton  £    s 

Sheating,  bolts,  &c 104    0 

Bottoms 106    0 

Old...: 02    0 

T.iugh  cake  100    0 

Best  select. 102    0 

Iron,  per  ton 

Bars,  8tc.,  British  10    0 

Nail  rods  ,..  11  10 

Hoops 12  10 

Sheets    13    0 

Pig,  No.  1,  Wales  0    0 

Bars,  Wales 8  15 

Rails  8  10 

Pig,  No.  1,  Clyde 4  12 

Swedish 13  10 

Lead,  per  ton — Eng,  idg.  19  10 

sh^et  20  16 

red  lead 23    0 

white  do 27  10 

patent  shot  22  10 

Spanish  pig  18  15 

Steel,  Swedish  in  kegs...  16  10 

in  faggots 16    0 

Spelter per  ton  22  10 

Tin,  English  blocks,  plonl67    0 

bars  in  barrels 158    0 

Refined  160    0 

BnHca 154    0 

Straits  150    0 

Tin  Plates,  per  box  s    d 

Charcoal,  I  C  37    8 

Coke,  I  C 34    6 

Molasses — dutyl/OpcwtlO    0 
Oils— tish  £    s 

Sp-Tm  per  tun  98    0 

Southern,  pale 38    0 

Seal,  pale 38    0 

Cod     33  10 

East  India 23    0 

O  Ive,  Gallipoll    60    0 

Sicily 46    0 

Malaga  , 49  10 

Seed.  Linseed per  ton  33  10 

Rape  refined  English...  43    0 

l>o  Foreign  43  10 

Brown    40  10 

Cocoa-nut 37    0 

Palm  (Lagos)  38    0 

Oil  Cskts,  Lins,ed,  Eng.  11  15 

Foreign 9  15 

Rape  6  7/6 

Oil  reeds —  s    d 

Linseed per  qr  60    0 

Rape,  lalcutta,  R.A.r.  64    0 
Petrok-um-RetineiJ.prual    1     5 

Ref.ned  coal  oil   1    0 

Provisions— duty  free 
Butter— Watt-rford  pr.cwt    0    0 

Carlow  0    0 

Cork,  4th8,  new  0    0 

Limerick  0    0 

Frjeslaiid  Iresh    128    0 

American 0    0 

Jcrey    104    0 

Bac  n,  singed— Waterld.  64    0 

Hamburg  56    0 

Hams,  York 112    0 

Iri.h    106    0 

Lard  —  WatiTlord      and 

Limerick  bladder  ...  60  0 
Cork  and  Belfast  do  ...  0  0 
Firkin  atid  keg  Irish  ...  50  0 
Auierican  hi,  Canadian  0  0 
Cask  do  do  0    0 

Pork — Amcr  8cCau..pr.bl.    0    0 
Beef — Amer.  8t  Lan.pr.tc.    0    0 

Cheese— Edam „....  (.0    0 

Gouda 62    0 

Canter   0    0 

American  60    0 

Hice— duty  frte 

Be  nal,  Willie percwt  10    0 

Do  cargo  s    0 

Madras 10    fl 

Arracan,  Rangoon,  Ac...    9    6 

Java   „ 0    0 

Saltpetre— 

1^' iigiil per  trwt  29    0 

Bombay  and  Madras ...    0    0 

Kiiglisit,  retlnt-d  34    0 

Nitrate  of  soda 16    8 
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0  m 
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8 

0  101 

0 
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0 
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0 
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4 
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0 
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8 

10 

8 
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5 

6 
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9 

3 

10 

3 

1 

7 

1 

7 

2 

2 

2 

4 

1 

10 

2 

0 

2 

10 

3 

0 

2 

10 

1 

6 

1 

9 

1 

64 

23 

0 

0 

0 

2 

3 
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8 
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0 
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0 

0 

0 

101 

0 
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0 

10 

6 

12 

0 

13 

10 

14 
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0 

0 

9 

0 

9 

0 

4  16 

14 

0 

19 

IS 

21 

0 

23 

6 

28 

0 

0 

0 

19 

0 

0 

0 

0 

0 

22  15 

0 

0 

0 

0 

0 

0 

0 

0 

181 

0 

s 

d 

,19 

0 

36 

0 

13 

0 

£ 

8 

0 

0 

0 

0 

39 

0 

34 

0 

0 

0 

60  10 

47 

0 

0 

0 

0 

0 

43 

10 

44 

0 

0 

0 

37  10 

0 

0 

0 

0 

11 

0 

012/6 

s 

d 

63 

0 

66 

0 

] 

f* 

I 

3 

0 

0 

0 

0 

0 

0 

0 

0 

130 

0 

0 

0 

122 

0 

66 

0 

61 

0 

0 
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0 

0 

70 

0 

0 

0 

68 

0 

0 

0 

0 
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0 
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6« 
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68 
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0 

0 

72 

0 

13 
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9 

6 

II 
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10 

9 
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0 

31 

0 

0 

0 

35 

0 

17 

0 

Sag'o — duty  44-d  per  cwt  s     d  s     d 

Pearl percwt  17    0  19    0 

Seeds — Caraway...pr  cwt  36    0  38    0 

Canary per  qr  60    0  54    0 

Clover,  red  per  cwt  50    0  66    0 

white   70    0  88    0 

Cor  ander   25    0  26    0 

Mn.'eed,  foreign,  ...  per  qr  67    0  63    0 

Bombay  0    0  0    0 

Mu-tard,  brown, ..per  bush  11    0  18    0 

white   8    0  9    0 

Rape  per  last  oflO  qrs  ...£-10    0  43    0 

Silk— duty  free                   s    d  s    d 

Surdah per  Ih  22    0  25    0 

C  )ssimbuzar 15    0  24    8 

Gonatea  12    0  24    0 

Com.rcoUv 12    0  23    0 

China,  T-a:lee  23    0  31    0 

Tays  am 18    0  27    0 

Canton 14    0  23    0 

R,ws— White  NoTl 40    0  44    0 

FMSSombrone 32    0  36    0 

Roynls 28    0  32    0 

Milan  28    0  32    0 

Organzines — 

Piedmont  22-M 38    0  43    0 

Do,        24-28 38    0  43    0 

Milan  &  Bergam  18-20  37    0  43    0 

Do.               22-24  37    0  43     0 

Do.               24-28  37     0  4;3    0 

Do.               28-32  37    0  43    0 

Trams— Milan,  22-24  36    0  40    0 

Do.          24  23  36    0  40    0 

Brntias- Short  reel 32    6  41    0 

Persians  10    0  14    0 

Spices — Pepper,  duty  free 

Malabar,  &c per  lb    0    7  0  71 

Eastern   0    6J    0  7J 

White  10  18 

Pimento,  duty  free 

Mid  and  good per  lb    0    3  j    0  3J 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2    6  3    8 

Malabar  and  Teilic'erry    2    8  3    0 
Cassia    Lignea,    duty 

free per  cwt  95    0  93    0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0    4|    1    6 

Zanzibar   and   Bourbon    0    4  0  4J 
Ginger,  duty  free 

E.  India,  com per  cwt  31    0  33    0 

Do.  Cochin  &  Calicut..  45    0  115    0 

African    47    0  43    0 

Mace,  duty  free per  lb    3    6  4    6 

Nutmegs,  duty  free  2  10  3  II 

Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  sal.,  bond, 

15  to  25  O  P  3    4  3    6 

30  to  35    —    3    8  S  11 

fine  marks  4    0  4    6 

Dera<-rara,        proof 1  10  2    0 

Leevvard  Island  —  19  1  10 

East  India           —  16  17 

Foreign                —  1    5  '  1    6 

Brandy,  duty  lOs  5d  per  gal. 

Vintage  of  n^'l  6    7  6    8 

1st  hrand  )  ^"''^  «  1"  *  " 

thhds    jl^Sg  6    4      6    8 

in  nuus    (^jggg 7    4      7    6 

Geneva,  common 2  4  2  6 

Fine 3  0  3  2 

Corn  si'irits.  pf  duty  paid  12  0  0  0 

Spirits  f  o.b.  Expor:ation    18  2  0 

Malt  spirits,  duty  paid   ...  12  0  14  0 
Suffar- Per  cwt — Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  33  8  37  0 

rcfliiing 4/,4«ii:5/3  28  0  34  0 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...Sr,i  33  8  37  0 

low  togdrca...4/,4/9&6/3  28  0  34  0 
Mauritius,  crystalistd — 

Nos.  15  k  17  5/3  36  6  37  6 

13  4  14  5/3  35  6  38  a 

10  4  12  —  32  6  36  0 

S.vrups,lvvtogd.vol.4/9&o/3  31  0  33  6 

lowtoflllebi-  wn...4/&4/9  24  6  30  6 
Bengal,  Henare.,low  to  fioe 

white    6/3&5/3    0  0  0  0 

Date,lw,ofineyI...V9&6/3  31  0  34  6 
very     low     to      flue 

brown  ■i'&4/9  22  6  30  6 

Pen.ing,  superior  yellow  to 

good  white 6/3!fc6/S  3-1  6  37  0 

lowtoflHeyeilow.*9&6/3  31  0  34  0 

low  to  fine  brown. ...VSi4^9  22  6  30  6 
Madras- 

crystalised  white 5/8  37  6  39  0 

low  to  fine  yellow.. .5/3  32  6  37  0 
Native,  low  brown  to  low 

yellow  4/^*9  23  6  29  0 

Jaggery    V  23  0  25  0 

Slam  and  China,  low  to 

good  white 6/3S:6/8  35  0  37  0 

low  to  tine  yellow  and 

grey 'M)iic6/3  30  8  34  6 

brown   -V&4/9  22  6  30  0 

Manila,  clayed,  common  to 

good  4/  27  0  27  8 

Muscovado i,'  22  6  24  8 

Java- 
low  to  good  white  ...  6/8  36  0  37  0 
low  to  fine  >eilow  and 

grey 5/3  32  6  36  6 

Havana,  white,  above  No. 

18 —    0  0  0  0 

florette,  Nos.  16  ii  18.  6/3  37  6  38  8 

yellow,             12  4  I4..6/3  34  8  30  8 

—                  10  411..— 32  0  34  0 

brown,              7  4   9..  1/7  29  0  31  0 

Bahin  &  Maroim,  low  grev 

to  good  white   a/ij  31  0  35  0 

low  to  fine  bnjwn./V&-V9  23  6  30  8 
Peniam,  Paraiba,&Maceio, 

low  to  good  whiti;...5/3  34  0  3.^  6 

yellow 4A(&6/3  30  6  33  0 

low  to  fiue  browii.4/8c^9  24  6  30  0 


Refined — For  consumption    s     d     s     d 

8  to  10  lb  loaves    0    0      0    0 

12  to  14  loaves   0    0      0    0 

Tillers,  22  to  24  lb      ...    40    8    44    0 

Lumps,  45  lb 39    8      0    0 

Wet  crushed  .16    6    38    0 

Pieces 30    0    36    0 

Bastard  0    0     0    0 

Treacle 16    0    18    0 

For  export,  free  0:1  hoard 
Turkey  loaves,  1  to  4  lb    0    0      0    0 

6  lb  loaves  40    0      0    0 

10  Ih    do     39    0      0    0 

141b    do 0    0      0    0 

Tillers  22  to  28  lt> 39    0      0    0 

Lumps  40  to  46  lb    0    0      0    0 

Cru-hed  31    0    33    0 

Bastards 22    0    27    0 

Treacle 15    0    17    6 

Dutch,  refined,  I.oM.  in  Hidland 

6  lb  laves 41    0     0    0 

10  1b    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  I,  crushed    34    9      0    0 

No  2 34    0      0    0 

Belgian  refined,  f.o.tt.  at  Antwerp 

4  and  3  Kilo  leaves  40    0    41     0 

Crusiu-d,  1  34    8      0    0 

Tallow— -duty  fiee,  pi-r  cwt 

St  Petersburg,  1st  Y  C...  65    6      0    0 
Tar— Stockholm...  pr  bri  23    0      0    0 

Ariliangcl  21    0      0    0 

Tea — iuiy  6d  per  lb 

.Monings  and  Ooiiack'i 0  lOJ    2    4 

New  Seisi.n's  Kaisows  ...    0    5      2    6 

Pakling  13      2    8 

Soi-chongs  0  II       2  10 

Oolongs   0  11      2    8 

Sctd.  Orge.Pck.(Foochow)  14  2  2 
Scented  Cauers  (Foochow)  10  2  2 
Sctd.  Orge.  IV koi- (Canton)  0  10  2  4 
Scented  Caiiers  (Canton)...    0    9      2    0 

Fl  wery  P.koe,  fine 2    9      3    0 

Gunjiowder,  Fychow  ar.d 

Mo.vune.  finest   3    2      3     8 

Imperial,  Pingsuey,  finest  2  2  2  6 
Young  H\80n,   Pingsuey, 

finest 2    2      2    6 

Fychow  &Moyune,  finest    2    6      2  10 

Hyson,  finest 3    6      4    0 

Twankay 0    7      10 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
,fe  Meniel  fir.. .per  load  60    0    95    0 

Riga  fir    66    0    67    0 

Swedish  fir 46    0    63    0 

Canada  red  pine  80    0    95    0 

—  yollowplne.lnrge  90    0  120    0 

—  —        small  85    0    90    0 
N.Brnswk.&Can.Bd.pine  90    0  100    0 

Quebec  oak    120    0  125    0 

Baltic  oak  75    0  136    0 

African  oak  170    0  190    0 

Ii.dtnn  teako  260    0  280    0 

Wainscot  logs  13  ft  each  80    0  HO    0 

Deals  &  Sawn  &  Prep  .red  Wood — 
Norway.Petersbgsiand  £10    0    12  10 

Swedish 8  10    12  10 

Russian  9  10    14  10 

Fmlatid    6  15      7  16 

Cana:;a  Ist  pine :8    0    22    0 

—  2nd 12    0    15    0 

American  spruce  8    0      8  16 

Dautzic  deck,  each  17s  0    27s  0 

Staves- 
Baltic,  per  mille £180    0  220    0 

Quebec,  per  standard  do.  90    0    92    0 
Tobacco— dy3/plb*5pct.    s    d      s    d 

Maryland,  per  lb,  bond 0    6      0    9 

Virginia  leaf 0    6i    Oil 

—  stfipt 0    7i    OlOi 

Kentucky  leaf  0    4J    0    9 

—        stript    0    OJ    0  10 

Negrohead   duty  4/6    11       2    8 

Columbianlf.duty3/!i:5pc  0  6i  2  2 
Havana   16      8    0 

—  cigars,  bdilut.N  5/...    8    0    22    0 
Turpentine— per  cwt 

Amoncun  spirits,  .^th  cks  54    8      0    0 

French  do  54    6      0    0 

Wool— English— per  pack  of  210  lbs 
Fleo.es  S.  Down  hog8...£23  10    2*  10 

Half-bred  hogs 25    C    26    0 

Kent  fleeces  25    0    26    0 

fcJ.Downewes&wethrs  22    0    23    0 

Leicester  do  22    0    22  10 

Sor.s— Clothiug,|dcklck  19    0    2C    0 

Prime  10    0    17    0 

Choice 15    0    15  10 

Super    14    0     14  10 

Combing — Weter  mat  25    0    26    0 

Pitklock 21    0    22    0 

Ciiinniou 18    0    19  10 

Hog  matching 26    0    27    0 

Pickl'  ck  uiuiching..  21    0    22    0 

Super  ...  18    0    19  10 

Colonia  ■ — [er  lb  s    d      s    d 

Syoney.. Fleece  &  amb...     16      2    6 

Scoured.  6:c 18      2    6 

Unwashed  0  10      13 

Locks  and  pieces  10      19 

Slipi;  and  skins 12      18 

P.  Philip-Fleece  &  lamb    16     2    7 

Scoured,  iSc 17      2    7 

Unwashed  0  11      16 

Lucks  luid  I'ieces  14      2    0 

A.ielaide-c'lcoce  Ji  lamb    13      2    0 

Scured.  &c 16      2    3 

Unwashed  0    9      1    6 

Locks  and  pieces  0  10      15 

V.  D.  Ld-Heece  Stlamb    14      2    4 

Scoured,  i!c 16      2    0 

Unwaalied  0  10      13 

Locks  aud  pieces  10      17 

Cape  U.  Hope— Fleece 

and  lamb 13      2 

Scoured,  &c 16      2    6 

Unwastiad  »..    0    9      10 
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RAILWAYS. 
OiiDTKARY  Shares  and  Stocks. 


Ai.llio- 
rUed    I 


•.'J)2-MiOl, 

45!)tSfl/ 
S7:{o00i 

roooo 

H\:n7Wl 
>(:f7iinsu 

820585/ 

l).-i02"6; 
115!l27.5I 

41(X)fl(W 

37iii98n; 

11. '.35362 

1:!(V,B594 

0339942/ 

77«i05; 

2S:(<c3l)0O 

77fi06SS( 

6JI!=2363J| 

•k)00660;| 

49720(1 

497201  i 

fiOOOOi: 

22"IX)0O/j 

80IWJ/| 

11^163371 

978£;33( 

filflOOO; 

3(il3333;i 

12()9082(, 

ICiJlOvlOO 

1075000/, 

:i-S.ml4<1l 

!I0970/ 

lo52,W0/; 

l)li9426/ 

47^-»87i)/ 

14'i.l«l0/ 

1423910/; 

16000| 

fi76240/; 

2.50000/1 

200000. 


St'tilOO    Bristol  and  Exeter 

StkilOO   Cale  oiiian  

10  1    6i     Do  Ordinary  Mew,  is'ud  at  £7 

S^tR  100    Camlirian 

20  j  20  .Cori!W,.ll 

StklOO   lluilin  and  Belfast  Junction  .. 

20  I  20   Ea-tL"ni!on 

t^tlt  100  Glasgow  and  Soutli-Westcrn  ... 

Stk  100    Great  Eastern 

Stk  100        Ilo  Past  .Anplian  No.  2 

StkjlOO   Great  North  of  Scotland  

StIillOO   Great  Northern  

SililOO       Do  A1  A  r.cve^nodvd.'til  J 
StklOO       Do  Hf  6%l'a»becnpaid  B    ( 

StkillX)       Do  1SB9 

,Stk    80       DolS70 

.StklOO   f5reat-oiithern&Wey.trn(Irelnd) 

Stk  100   Great  Western,  CnnsOU>rdinar> 

Stk  100  iLancaslilrc  and  Yorkshire 

SikllOO 

SikllOO 

Stk'lDO 

Stk  100 


108 
117 


H 

131 

52} 

46 
138 
156 


London.  Brigiitt.n,  &  S.  Coa«t... 
I-on.,  Chat.,  &  Oovcr,  Arbltratio. 

(.0  .don  and  Korih-Weatcrn 

London  and  Soiith-Western 

Manchester,  ShelT.,  &  Lincolnsl 
Metropo'itin. 


Do  I'rid.  (Di'fdrccvgnodiv\ 
Do  Def d  Vtil  6%  is  pd  to  Prf  j 


Do  Redeemahle 

Mctrop'lltan  Distrt.;t 

Metropolitan  &  St  John's  Wio: 
Midland 

Stk  100       IJo  liirminnham  and  Derby.. 

.SikllOO    Moninnutlishiio  

StMlOO    Nonh  British  

StIillOO       Do  Edinlmrgh,  Prth.&Dndec 
tk!lOO   North-Eastern  Consols 

StkilOO   North  London  

Stk  100   Nortli  .Stallbrdsiiire 

Stk  100  jKhynin'y 

Stk  100  jShropsliire  Ui.ion  

Stk  100  iSoulh  Devon    

StklOO   Soi;th-E»atern 

Stk  100 

Stk  i  100 

20  1   20 


DoPrf.l.   (Defdrecvfrnodir) 

Do  Dffd  t'tilO%isiHlt<>Prtr 

Staine;,  Wokingbani,,fe  Wi.king 

stkllOO  iT»ll  Vale  

StktlOO  iWatorford  and  Centra'  Ireland 
10  1  10  iWhithy,  Uedcar,  &  Middlesboro. 


118 
HI 
15^ 

82 

27 
161} 
108 

75} 

est 

35 
II 
31i 

143 

113 

lie 

66 

36 
172 
133 

79 

73 

76 

74 

98i 
122 

76 

16 
165 

21 
7} 


1109566/1  St- 

375000/!  S'k 

...       i  Stk 

2786fl7/i  Stk 

160000/;  Stk 

8.30000/:  Sik 

6n0000/|  Stk 

20000(«|  Stk 

40Ci000;|  stk 

156250/i  .-Ik 

(100 

M8o41  i  > 

(  IfO 
OflOOOO/i  S'k 
!!(«)000;j  SIk 
011817/  Stk 
132380/;  Stk 
300(HX)/:  Slk 
806000/;  .^Ik 

12H8262/'  St. 
760000/1  Stk 
810000'!  Sll- 

lOflOIKXI  .St! 
675000/  S>> 
2!i;OilO/ 

l,<2iil00/ 

4H4812; 

9*00340/ 
46BWK1 
7H4OI0;|  Si 
2B0O60/I  Sik 
2S779)f  .Sik 
6*048/]  -Ik 
898208/1  Stk 
)61013'l  SIK 
3»339.'i/| 
262(V.lO' 
22<MKX>/ 
177.13/ 
220000/ 
270(KlO/ 
71277/ 
iSfk'XVU 
872000' 
1726(K1 
366098/ 
«2t.3Ci 
2UtM 

1790i)83/ 

1287416/ 
68672S/ 


PHEKEHENCE  ShAKBS^VD   STOCKS. 

BrlsTol  and  Exeter  4%  

Caledonian  6%,  No. 2.. 


SIk 
Stk 
Stk 
Sti 
IIK) 


100 
100 
100 
100 
MV) 
100 
100 
100 
all 
100 
100 

41 J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
1(K) 
100 
100 
all 


676000/  .itt  100 
780200/*  Slk  100 
223272/  Stk  100 
8942.10/  Sik;IOO 
StilloO 
•iOOOOOO'  ."Ik  100 
179)81;)'  Stk.lofl 

B0872  26  I  8  J 
46fl(KKI/  StiilOO 
1060000  Sti  100 
2»1610<l  StkilOO 

6860(11  20  I  ,11 
17529.'./,  SU  llOO 
20*1967/   S'k  100 

40CKJ0  Ui/l  I  all 


Do  Scotlish  N.  K.,  .44% •.. 

Do  do  Aberdeen,  pu«.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundee  and  Arliroath... 

Cornwall  41%  pnaranteed    

Glasjrow&Sth.  Westerniriia  6% 

Great  Eastern,  5%  Metropolitan 

Stock,  scrip,  issned  at  105... 

Do  do  do 

Do  E.  Connlies  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  F.  Union  4%  ^n:irantecd.. 

Do  Norfolk  5%  Ext..  18-16 

Do  do  5i%  Kxt..  1847 

Great  Northern  6%    

Do  5%,  redeem,  at  10%  pm... 

Do  4^%    do        do    do 

Do  6%      do        at  5%  pm  ... 

DoLeed8,Brad.,<fcHalifax,6% 

GnatNorlhor  Scotland. Istpref. 

Great  Sth.  &  Wst.  (Ireland)  4% 

Gt.W.— Hcnt-~hurgepergiia.6% 

Do  Consolidated  guaran.  6% 

Lancaptcr  and  Carl!slc,.ii% 

100  ijjancashire  and  Vcrkshire  6%... 

100       Do  llamslcy,   /    s  i!>d%  

100       Do  6%  (East  Lancashire) 

100       Do  4^%  (Black  urn  purchea.-) 
KKl   London  <fe  Hrighton,5%  gua.,No.l 

no       Do  6%  do    No.  " 

ikllOO        DoB'X,  do 

SnllOO       Do6%do N0.4 

StkiUK)       Do7'!i  do 

Si    ilfiO       Do  i:%  do  (W.  E    &  C.  1'.; 

Slk  1(X)        Do  4%  do  1859 

S  k  100  London  &N.W,C.&Nuneaton6% 
S  k  100    ljOndon&S.W..7%,late3rdShr». 
Do  (Portamu  li.  pcrper.  anns.j 
Stk  '100   .Mancliester,6hef.,itLincoln.,6% 
nil       Do  do  do         £6 

Slk. 100       Do  do  do      31% 

10  ;    5       Do  do  redeemable  6% 

S  klOO    .Miland  C'nsolidiitcd.  6% 
Stkio         Do  do  lirlstol  &  Birniing.,6% 

SikllOO       Dodo.H%  redeemable , 

Stk  100       Do  do -1.4%  irredeemable  .... 
Do  Leicester.^  Hitchcn,  4%., 

North  British  6%,  No.  1    , 

Do  N.  U.,  No.  a,  6%  , 

Do  Bolder  Union,  5i% 

Nortli-East"  rn— Ci  n&olid..teu4% 
Do  4t%  redeemable  ... 

Do    JG.  N.E.4%  

Do    ^  Berwick  capital 
Do  Sloetn.  &  Darlngm.  • ,  6% 
Do  do  B  and  V,  e%    .... 
Do  v^  est  Hartlepool  .... 

North  Slaflbrdshiro    

cjotitn  Devon,  rent-ciiarge. 

Do  6%  

Soutli-li  astern  (Uead.aii8.1/086dj 


93 


146 
104 


111 
47} 
111 
110 
130 


1114 


115 
113} 


103 
111 
XIO 
130 
108 
14? 

io 

)1 
118 
163 

132 
8i 
7S 

li 

140 
135 
103 
103 

95 
112 
111 
118 

04 
104 


113 
134 
96 
23 
111 
107 
23 


RAILWAYS. 
Prkfkrkkck  Shares  and  Stocks— Continued. 


Autho- 
iis(d 
Issue. 

•6 

I 

Name. 

Mi 

431300' 
603000/ 

Stk 

Stk 
Stk 
stk 

100 
100 
100 
100 

South-Eiirtern  4'j%    

Do  (ixed  4i%   

200000/ 

"SVaterford  it  Central  Ir<.land,6% 

Pkefepence  Shares  &  Stocks,  with  Dividbnds  Con- 
tingent on  the  Profits  of  vach  Separate  Year. 
Caledonian.  4}%  guaranteerl' 

Do  Scot.  Central,  mill.  7  <% 

Do  do  4}  %  irredeemable* 

Do  4  %  convrtible.  issued  also 
Great  Eastern,  4}  %.  1861  ...) 

Do  4}  %.  1S03  ...; 

Do  6    %,  1802  

Do  New  6    %,1803  

Do  do  6    %,  1864  

Great  Northern,  5  %,  irredmble 

Do  Permanrnt  5  % 

Do  Bost.n  and  Sleaford,  4}  % 
Great  Wi'stern— Consl.Pref.5% 
Great  North  of  Sciitiand4i  %,  A 

Do  44  %  pre'.,  B.. 
Kent  Coast.  6  %  B.. 
Lanc&Yorks.,New4}%tilIJIy'71 

Do  do  4  % 

London,  Brighton,*;.,  4}%.  185! 


745180/ 

1113070/ 
343100/ 
620000/ 
647991/ 
3350O0' 

1122600/ 

12KK100/ 
316900/ 
360000/ 

1075000/ 
200000/ 

4106064' 
482050/ 
218030/ 
302.500/ 
128200 
126120 
660(X)0/ 
133900/ 
716000/ 
944000/ 
830970/ 

1661335/ 
408066/ 

43942S9/ 

2426676/ 
240000/ 
300000/ 
860000/ 

1500000/ 

47000 

300000/ 

100000/ 

60O;XKW 

1500000/ 
610000/ 
500000/ 


StkjlOO 

StklOO 

StkilOO 

StkllOO 

StklOO 

StkilOO 

StklOO 

Stk;10C 

StkllOO 

StkilOO 

StklOO 

StklOO 

StkllOO 

StkjlOO 

S'klOO 

StklOO 

6 

6 

6i 

i} 

Stk 

KHl 

.Stk 

100 

Sti 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

10 

10 

Stk 

100 

Slk 

100 

Stk 

100 

.Stk 

100 

Stk 

100 

Stk 

100 

Do 
I>0 
Do 
Do 
Do 
Do 


00 


4  %,  1860 
4}%,  1861 
ii  %,  1863 

5  %,  1866 

6  %,  1866 
6    % 


Stk  100  I 

...       j  Stk  100  j 

1252271  22  1  22 

126000!  16  I  16  I 

140100    20       7 

276000/;  Stk  100 

296S20/|  Stk  100 

650CI00'  StklOO 

401209/!  Stk  100 

360000/  Stk  100 

6570O0ii  Stk  100 

2.406609/!  Stk  100 

1869000/'  Stk  100 


97 

108 
106 
104 


111} 


7 
100 
91 
99 
99 
109 
107 
106 
65 
118 
93 


do 
do 
do 
No.  8 
No.  7 
Lon.,  Chat..&c.,  Arhitratn,4} 
London  and  North- Western  5  % 
Do  Bedford  and  Cambri.lge... 
Do  Shrewsbury  &  Wclshpo'-l 
l/jndon  &  South-Wesicrn,  4}  %  103 
Do  <'o  6    %  113 

Manch3ter.Shfr,&Linc.,6%1866   10} 

Metropolitan.  6  %  105 

Do  New,  6  %    104 

Do  5  %.  1809    105 

Metropolitan  Distrli  t,  6  %  67 

Midland,  A  5  %  preference 115 

Do        B  6  •%  preference 115 

Do         C  6  %  116 

Do        D5  % 115 

Do6%opt.tocon.Aug.31,1872j  31 
Do5%opt.tocon.AugJl,1873   22 

Do  6  %  do !     9} 

North  British,  E.iG.No.  1,6%*  111 

Do  £10  guaranteed,  1861 109 

Do  Ldiii..  P.,  &  D.,  2nd,4%...  84 
Do  Edillb.  &  GIa8.,No.  2,  5  %•  103 
DoNoith  British,  6%,  1862...  107 
Di  E«iiib.&Qlas.,  No. 3.  6  %*  102 
Do  Kdin.  &  Glaa.,  Ordy,  45  %  93} 
North-Eastern.  4}  %  redeeinb'e  104 
636000/  Slk  100        Do  St.-ckton  &  Dari,  Class  D'|123 

2613000'   StklOO        Do  6%  105 

1666661      6       6        Do  Ne»-6/shs5%  Con.Jan.'7B      9} 
700000/  Slk  100    ^crih  London,  ■!}  %  (max  6  %) 

606000/  Stk  100    North  StalTordshire,  6  %  112 

213000/  Stk  100    Rhvmney.  6  %,  1864 112 

30<KX)0    StklOO    Jouth-Ea!.tein,4}%,  1869,No.  2 
1201X100'  Stk  100        Do  4}%.  1862, No. 3 

591500/  Stk  100        Do  6  %,  1861 

700000/  Slk  100       Do  6  %  Charing  Crots,  1863.. 

2u820/|  Stk  100        Do  5  %^  1864.....„ .^ 

•  i-'ailurc  of  f  uli  oividends  in  any  given  }-ye^r  not  to  be 
made  good  ont  of  the  protits  of  any  suhseauent  }-ye{\r. 


Links  Leased  at  Fixed  Rkktals. 


CO 


stk 
100 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 


StkllOO 
StkjlOO 
6)  {  all 
StkjlOO 
ttk  100 
StkllOO 
StkllOO 
StkjlOJ 
StkllOO 


St 

St, 

Slk 

Stk 

Stk 

60 

60 

Stk 

Stk 

Stk 

Stk 

Stk 

26 

81  k 

Stk 


Birkenheari  

Do  4}  %  Picf 

Buckinghamshire    

Chester  a  .d  Holyhead  . 

Do  6}  %    

Do  6  %  

Clydesdale,  guaranteed... 
Colchest.-r.  Siour  Valley 
Dundee,  Pe'lh,  &  Abt  rd..l . 

Do  Preference 

Do  Ist  Claws  rrelerenc. 
I.>B.  Lin'Oin  ;ruar.  6  %... 
Glostcr  and  D-an  Forest 
Gt.  Ea«ter  ,Newm.&c.5% 

Do  E.  Anglian  B  6%.. . 

Do  do  C  7  %    

Do  to  No.  1,6%    , 

Hull  ar..'.  Silhy    

Lancasttr  and  Carlisle  .. 
Londnn  and  Blackwall  .. 

00  41%    

.ondon  j.nd  Greeiiwicli.. 

Do  I  ref.'renre 

London,  Tilbury,. t  South. 
Lowestoft  gua.  4  %    

Do  6%  , 

.Midland,  Bradford,  Pref. 

Do  Mail  ck,  6  % 

Mid  Kent  (Cias  Line) 
Northern  &  E.is  ern,  £ 

Do  6%  

North-Eastein—  Hartlepi 
North  (t  Sth.-We=t.  June. 
N.-Wett.  Aneip.rref.o% 

Do  3  mliiiiiiiliu  1}%  — 
Mottiny.  as  Graiitli.  K&C 

l're.».ton  and  Wyrc 

lioyston.  Hitch. aiidSliep 
Slirewebury  and  Hercfoxd 


li 

Leasing 

Companies. 

L.AN.W.SG.W 

ss 

Do  

Lon.  &  N.-W... 

96 

Do  

68 

Do   

1''9 

Do  

119 

Caledonian    ... 

E.  Un.  &  G.  K 

Cale.touian    ... 

70} 

Do  

Do  

Great  Noriheri. 

1.14 

Great  Western 

Great  E.tfitei  n. 

Do  

... 

Do  

... 

Do   

Nnh.-E,-York 

Lon  &  N.-W... 

2.50 

areat  Eastern.. 

104 

D.>   

104 

South-Eastorn 

M 

Do   

Peto  ana  Co.,.. 

111 

G-cat  Eastern.. 

■  •• 

Do   

96 

Do    

L..  C,  a.  Dr.... 

..• 

Great  Eastera 

66 

Do  

N.-R.— UerwR. 

18-, 

L&NWM.&NL 

168 

.Mldlaud 

116 

Do  

10:', 

OreatNorthern 

94 

L.,tN.--W.&UY 

4,^} 

GrewtNorilieni 

134 

L,&N-W.!iG.W. 

... 

RAILWAYS. 
Links  Leased  at  Fixed  Rentals— Contlnned. 


10 
Stk 
Stk 
Stk 
Stk 
Stk 
20 
20 
20 
Stk 


Name. 


.Shrewsbury  and  Hereford 
S.  Vorkshire  ,t  Kiver  Duii 

Do  4  %  guaranteed    ... 

Do  5  %  guaranteed 

Victoria  Statu,  tb  Pimiico 

West  Cornwall    

West  Ijonoon.  Class  A  ) 

Dot  lass  B } 

DoC  assC 1 

W<-ymouth  &  Portland  ... 


Leasing 
Companies. 


LftN-W  &G.W. 
.Mane.  &  SheiT. 

Do   

Do   

Gt.  W8trn..&c. 
Assoc!  atd.Co.'s 
W.  Lon  Ex. 
Lon..&  S.-W. 
SG.  W. 

o.  w.  &  s.-w; 


'{ 


Debkntdke  Stocks. 


1 

Autho-  i   © 

is 

rised    ;   S 

Name. 

■a? 

Issue.  '  g 

£ 

tga, 

lOOOOOf  Stk  100 

Cornwall,  guaranteed 

.'4}%  109 

832673f  Stk  100 

1500000/  Stk  100 

Do  A 

.  5  %  117 

1600000/  Slk  100 

Do  1887,  redeemable  .... 

..5  %  118 

2838276/  Stk  100 

688263/  Stk  100 

Great  Western 

..4}%    ... 

2742853/  StklOO 

Do  

2079715/:  .''tk  100 

Do  

1009297/:  Stk  100 

Lancashire  and  Yorkshire 

..4  %  102 

1306230/  Stk  100 

..4  %  100 

687160/  Slk 

100 

Do  perpetual 

4}%;  108 
k4i%!103} 

6000000/  Stk 

100 

Lend.,  Chat.,  &  Dover  Ar 

28357671  Slk 

100 

London  and  North  Westcrn4  % 

W?.^ 

310830/  Stk 

ioo 

Do                 do 

.3*% 

1000000/:  Stk 

100 

Lonion  &  South  Western  A.4  % 

101 

300000/,  Stk 

1(X» 

MiiUchester  Sheffield,  ic 

..6  % 

372265/;  Slk 

10(, 

Do                   do 

4J|% 

103 

950000/,  StkjllX) 

Metropolit.sn  District 

..6  % 

125 

1120290/  Stk  100 

Midland 

4  % 

102 

1001317/  StkilOO 

Do  

244073/  StkjlOO 
292694/,  Stk  100 

Do  

jA«i 

109 

North  Britis..,  c.  P.  &  D.  B.5  % 

202027/  Slk.lOO 

North  Eastern 

..4  % 

102 

1001819/  .itkilOO 

Do  

..4}% 

841467/  StkllOO 

North  L-ndon 

..4}% 

109 

11.5550/  StkjlOO 

South  Devon 

..5  % 

115 

67980/;  Stk 

100 

South  Eastern  Perpetua". 

..4  % 

60(X)00/  Stk 

UK) 
75 
100 

Do  do  1807 

..5  % 
..5  % 

4369283/  Stk 

Dodol.SGS 

I'd 

336000J  Stk 

South  Yorkshiie,  ctec 

..41% 

British  Possessions. 


309900 

4881335/ 

300000 

15000 

15000 

600000/ 

6(XX)00/ 

60000/ 

37000 

112000/ 

100000/ 

1000000/ 

2601KI 

21913650 

1600000/ 

410000/ 

9500 

342.5144/ 

5000(X)/ 

270,500 

2919250/ 

1733947.' 

788722/ 

6349361/ 

13715360 

9391 

8885 

43074 

CO.XKKl/ 

6245(X)/ 

360000/ 

8OOCH1 

426000/ 

189700 

617000/ 

750O<Xi 

1018200/ 

205000/ 
66000/ 

6060430/ 

1000000/ 

600000/ 

600000 

10094 


235000 

210000 

286000/ 


60000/ 
0309200/ 


IIXI  1100 
IOO  iioo 
StkilOO 
StklOO 
■20 


SikllOO 
SikilOO 
20  l-.'/SAl 
100    100 


100 
Slk 
20 


S'kjlOO 
Stk  100 
100  jlOO 


stk 
100 

106 

100 
100 
100 

Slk 

20 

20 

20 

Stk 

Stk 

S-k 

20 

Mk 

20? 
100' 
IOO 
IOO 
100 

100 
UK) 
100 

Stl: 
Slk 
Stk 
2 
60 

100 

liX)  1... 

100  I  all 
...  jIOO 
...  100 
StklOO 
10  i  4 
StklOO 
Slk  100 


100 
100 

all 
100 
IOO 
100 
IOO 
IOO 

12 

6 

2 

100 

100 

100 

2 

IOO 

20} 
100 
100 
100 

68 

all 
73} 
100 

100 
IOO 
100 
2 
.50 
100 
100 


Atlantic  it  St  Lawrence  shares   90 

Do  6%  Sterling  Mort.  Bonds  99 
Bombay.Baroda  &C.Indiag.6%  106} 

Do  Ex.ension  105} 

Do  do      2I 

Buftalo&LakeHuronPreferencc     8} 

Do  do  6}%  Bonds.  1872-3-4...    90 

Cape,  guarautf.ed  6% 91 

Carnatic,  Lim.,  gua'-antecd  5%  105} 

Do  do,  issued  at  12s  pm 3,'3  0 

Demerar.1,  7%  perpetual  rrefer.  1C19 
DuredlH  ,fe  P.  Chalioer8,Lim,5%  S6 
Kiistern  Bengal,  guaranteed  6%  109 

Do  io  6%    ... 

Ea  t  Indi.lR,  do  6%  110} 

Do  Iired.'emablc  4}  %  Dcbe  .  103 
E..ropean&N.A-6%lMri.Bd,1398j  83 
Glasgow  an'i  Cape  Breton  (Novai 

fcoiia)  Coal  &  Kail  Co,  Lim    10 
Grand  Trunk  of  Cana  a   i  19} 

D.iEquir.MorLBds,lchrg.6%!l03 


Do        2nd        do  Scrip 99 

Do  1st  Preference  Bonds 70 

Do  2nd        do  69} 

Do  3rd        do       Stock 11 

Do  4lh         do  do       26} 

Great  Indian  Peninsula,  gun. 5%  108 
Do  New  do  5%  13} 
Do  New  do  6%  7} 
Do  New  do  6%  3} 
Do  4%  Debenture  Stock  93 

Great  South,  of  India,  guar.  6%  U^ie 

Do  4}% 101 

Do  

Do  44%  Perpetual  Debenture.  102 

Great  Western  of  Canada 19| 

Do  6%  Bonds,  payable  1873...  102 
Do  5}%     do  do       1877-8  llX) 

Do  6  %     do  d)       1890...  107 

Do  6%  Pref.,  Issued  at  80,  c  >n. 
(wlien  paid  up)  till  Jan.l. 1,880   38 

Intcrnatnmridgo,8%  Mott.Uds  100 

Dodi 

Do  6  %  Mort.  Pref.  Share  do.   96 

(Secured  byG.  Triik  CanadaCo.) 

Madras,  guaranteed  6  %  106 

Do  do        4}%  102 

Do  do        44%  97 

Do  3 

Melbomne/fc  Hr.ijson'BBav  Unit.  47 
Do  6%  Bonds,  payable  1880...  104 
Do  5%     do  do       1895 

Midlmd  of  Canada,  Stlg  IstMrl    86 

.N.nf  Canada,  6'X,  Ist  pref.  Bnds.  95 
Do  6'%,  2nd        do  02 

Oude  &  Ro'iilkund,  guar.  b%  ...  105} 
Do  shares  0%  ..  4} 
Do  Nulhatee       5%  

Scinde,Punjaub,&Deltii,gua.o%  105} 

Foreign  ItAiLwAYs. 


60000 
90(100 
426IX) 
376(XI 
1600(1 
10000 
600'X 
4870 


Antwerp  and  Ifotterdam  1  19 

Bahia  <t  Sail  Francso.  L.,  g.  7  %    23 

Be.gian  Eastern  Juncti-.m 3 

Buenos  Ayres,  Gt  Southern,  L.    13} 

Do  Sn  ado  Extension 

Dc  A^uiifcrandil/CHrineuScv)!  12^ 
enlral  Argentine.  L.,  gua.  7  %j  20} 
Copiapo .  . 
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RAILWAYS. 
FoBiiGK  Railwats — CoDt'nued. 


Autho-  ,  d 
rlsed  I  « 
Issue.  '  QQ 


60000 

69760 
115000 

10000 
600000 

17500 
100000 
112500 

60000 
26585 

10000 

626000 

16000 

6000 

11250 

47500 

677500 

300000 

60000 

60000 

92000 

38000 

31000 

17000 

100000 

750000 

134000 

15250 

40000 

26757 

20000 

SOOOOO 


16  '  all 

16  all 

20  .all 

20  '  8 

20  ,  all 

40  18 

20  all 

20  ,aU 

20  '  all 

20  all 


20 

all 

18 

all 

10 

all 

10 

all 

10 

all 

20 

.111 

20 

all 

20 

all 

20 

all 

20 

10 

6 

all 

4 

all 

20 

all 

10 

all 

20 

all 

20 

all 

20 

all 

10 

all 

20  \M 

8i 

all 

m 

all 

20 

all 

an.  i.iiniiea  

rj!;Lieije,gua"J    By  the   f' 
'  per  annum...  V  Belgian  < 
^a6  %  Pref  j  Governt.  L 


Diioabur?  &  Witepsk,  L.,  Scrip 

Do  Registered ', 

Dutch-Rhenish    - 

'    Do  New    ' 

Eastern  of  France 

Eoropn.  CentrL  Rail.,  L.,  1st  iss. 

Great  Luxembourg \ 

Lemberg-Czemowitz,  Limittd. 

guaranteed  7%,  1st  &  2ud  iss. 

Mexican.  T.iinited 

Namur 

1-if  per 

Dogua 
1  Northern  of  France 
N.  Rail,  of  B.  Ayres,  L.,euar.7% 

Do  Deferred 

Norwegian  Trunk  Preference... 

Ottoman  (Smyrna  to  Aidin) 

Paris.  Lyons.  &  Mediterranean 

Paris  andOrieans  

Recife  &  San  Francisco,  L.,ff.7% 

Royal  Sardinian 

Rnval  Swedish 

Do  7%  

=ambre  and  Meuse 

Do5^%  Preference  

San  Paulo,  Limited,  gua.  7  %... 
South  Austrian  ftLomb.-Venetn. 

Southsm  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  5i  %  Preference  

Western  &  N.- Western  of  France 


ISi 


Foreign  Railway  Obligation-. 


i 

•^ 

Red 

& 

Ol 

Yrs. 

20 

20 

100 

100 

7 

100 

all 
all 

33 

, 

all 

843 

84J 

38 

84i 

84} 

38 

100 

all 

35 

20 

20 

96 

4 

4 

75 

20 

20 

73 

100 

100 

100 

100 

100 

100 

... 

Name 


[Antwerp  and  Rutterilam...  3  % 
Bucharest  &  CHurgevo,  gua 
;  by  Dauub.Prncpalties  7  % 
C.rruguavMontevieiloScp  7  % 
Charkoff-Azfr,gua.byRuss6  % 
Charkow-Krementschg,  do  6  % 
Dutch  Indian,gua.  by  Dutch 
I        Home  Government  ...  4^% 

Do  1869   4J% 

Do  1871  6  % 

Eastern  of  France 5  % 

Great  Luxembourg 6  % 

Do 

Havana  and  Matanzas 7  % 

Do  1865  7  % 

Matanzas  and  Sabanilla...  7  % 
Mexican,  Class  A,  Mortge  8  % 


RAILWAYS. 
FtrBKiQM  Railwat  Obligations — Continued. 


100 
20 
20 
20 

lOO 
80 

20 
100 

4 


100  lioo 
all 


Redeem. 
Yrs.  At 


23i 
par 
100 
100 
100 
20 
100 
5 


20 


Moscow-Jroslw.guabyRus  5  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Charleroi)  3|% 

North  of  Spain  Priority...  3  % 
Orel-Vitebsk,  gua.  by  Rus  5  % 
Ottoman(SmyrnatoAidin)  6  % 

Dodo  6  % 

Pari8,Lyonii,&Mdittranean  3  % 
liecife&8.F.CPern)Jlyl873  7  % 

Royal  Swedish 5  % 

Sagua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877   6  % 

Do  1878   6  % 

Smyrna  and  Cassaba,  Lira  8  % 
S.Au8trn.&Lomb-Venetian  3  % 

Do  1871  Scrip  3  % 

Southern  of  France 3  % 

South  Italian... 3  % 

Tamboff-Kozloff,  guarntd.  6  % 
Westrn.  &  N.-W.ol  France  3  % 


95 

87 
12J 

"k 

95i 

76 

75 

12 
103 
ii 

90 
1041 
lOH 
lOH 
105 

lOJ 

lOi 

12 

87 
12 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

60000 

12000 

3000 

1024 

12800 

612 

6144 

6000 

1906 

12.500 

6908 

1024 

eoool 

896 

9000 

40000 

400 

696 

6610 

15000 

2800 

1120 

612 

6138 

496 

12000 

10000 

6000 

12000 


« 

4 

Paid. 

.c 

w 

6 

all 

Stk 

100 

2 

all 

... 

8J 

... 

1 

... 

24 

... 

36} 

... 

au^6 

... 

3| 

... 

3/9 '0 

4 

all 

... 

40 

... 

8/10/0 

... 

6/10/6 

13/17/6 

... 

i-io/e 

4 

34 

... 

69J 

... 

6417/0 

3/11/3 

2 

all 

i 

... 

10/6/7 

,.* 

U 

6* 

... 

18/18/9 

« 

all 

3 

all 

9 

4} 

all 

Name. 


Assheton,  Limited 

Bronfloyd,  Limited   

Caegynon,  Limited  

Chiverton    

Dev9n  Great  CoDsola  .. 

Drakewalls 

East  Basset,  "lllogan" 

East  Caradon 

Fast  Grcnville  .... 

East  Lovell 

Great  Laxey,  Limited... 
Gt.  Wheal  Vor,"Helaton" 

Herod's  Foot 

Hingston  Downs  

Margaret,  "Uny  Lelant" 

Marko  Valley 

Mwyndy  Iron  Ore,  Linr.. 

New  Soton 

North  Koskear 

North  Wheal  Crofty 

i'enrhyn.  Limited 

Prince  of  Wales... 

Providence,"  UnyLeiant' 
Sth.  Caradon,  "StCleer" 
South  Condurrow , 
-ith.Whl.Frances,  I  Uogau 

Taukerville,  Limited 

Tan-yr-AlIt,  Limited    ... 

Tin  Croft , 

Van,  Limited , 


Closing 

Prices. 


120 
i 

28 
6 

14 
11 
10 
35 

34 
19 

3} 

1 
424 
30 

U 

"i 

26 
iOO 
6 
65 
18 

66 

m 


44 

"i4 

130 

1 
32 

64 

2J 
16 
13 
11 
37 

3} 
21 

H 
14 

474 
35 
U 

■"i 

27 

220 

«4 

60 

19 

i 

70 

62j 


BRITISH  MINES— Continued. 


Autho- 

s 

rised 

Paid. 

Issue. 

to 

6000 

3 

122SS 

... 

3OO0 

... 

10 

400 

474 

612 

... 

H 

512 

25J 

600C 

... 

10/8/0 

1021 

... 

9 

396 

... 

684 

Name. 


West  Basket,  *'Iliogan' 
Wat  Caradon,"Li3keard' 

West  Chiverton 

West  Seton 

Wheal  Basset,  "Redruth' 
Wheal  BuUer,  "Redruth" 

Wheal  Grcnville   

WI.MaryAnn.Menheniot 
Wheal  Seton  


Closing 
Prices. 


13  15 
90  100 
110  120 
324  374 
84  94 
11  13 
224    274 


COLONIAL  AND  FOREIGN  MINES. 


36000 

2 

all 

60000 

(all 

70000 

(nil 

60000 

1 

25000 

1 

100000 

17s 

12500 

2 

ir 

20000 

20 

7 

20000 

■2* 

all 

20000 

10 

7 

25000 

2 

all 

49935 

6 

all 

21000 

6 

all 

10000 

20 

164 

76162 

1 

14s 

18500 

10 

all 

100000 

1 

all 

26000 

2 

all 

60000 

2 

all 

20000 

20 

all 

150000 

1 

1 

68000 

1) 

1/3/0 

15000 

3 

all 

7927 

6 

3 

loOOO 

7 

all 

6000C 

4 

all 

8000C 

3 

all 

10000 

20 

all 

100000 

2 

1 

32000 

5 

all 

1600C 

1 

all 

3000C 

iO 

all 

60000 

1 

10s 

12000C 

1 

all 

87183 

2 

aU 

11000 

20 

16 

luOOC 

4 

all 

looom 

1 

1 

43174 

30 

28/6/2J 

3000( 

2 

U 

lOOOl 

10 

6 

76000 

1 

all 

45000 

3 

all 

Alamillos,  l^Jniited   

Almada  &  T'.rito  Coiisol. 

Silver  Miitinf:,  Limited 
Anglo-Arfrcntiiie,  lim... 

Do  15  per  cent.  Pref... 
Anjtlo-BrazilianGold,  L. 
Aniflo-Italian,  Limited... 

Australian 

AuatralianUnitedOoId,L 

Cape  Copper,  Limited... 

Capula  Silver,  Limited... 

hontales  GoM  &  Silver 

MiniufT,  Limited 

Colorado  Terrible  Lode 

.Mining,  Limited 

Copiapo,  Limited 

onPedro.NribdlRey.L. 
Eberhardt  &Aurora,  Lim. 

Eclipse,  Liuiiti-d    

Fortuna,  Limited 

Fi  ontino  &  Bolivia  Gld,L 
General  Minim;  As*.,  L. 
Goneral  Brazilian,  Lim. 

Kapunda,  Limited 

Linares,  Limited  ....;.... 

Lusitanian  Limited 

Paciflc,  Limited , 

Panulcilli)  Copper,  Lim. 
PestarenaUiiiced  Gld.,L, 
Pontgibaud  Silver  I*ead 

Mitdng  and  Smelting.. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L. 
Rnssa  Grande,  Limi-ed.« 
Russia  Copper,  Limited. 
Sao  Vicente,  Limited  .., 
Scottish  Austi  aIirtn,Lim, 
Sierra  BuMosGoldMinin 

Limited,  Ordinary  .. 
St  John  del  Key,  Lim. 
Swettland  Creek  Old.,  L. 
Taqnarii  (Jld.  Comp,,  L. 
United  Mexican,  Lim. 
ValAntigorin  Gold,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudn'imutnaofS.  Aum.,L 
•  Call  pending. 


1  H 

10^  13/3 

"if  "h 

4  i 


3 

34 

14 

24 

2/6/6 

13 

16 

2} 

"si 

i 

t 

7 

8 

8/ 

13/ 

3 

3} 

; 

14 

24 

3 

64 

5} 

4 

i 

16 

19 

i. 

6} 

el 

4 

^ 

64 

n 

6,0 

4 

i 

44 

5 

15 

17 

4 

44 

1. 

* 

3 

34 

64 

7 

4 

i 

U     14 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount    ,„„„  „'     Net 
'Average  I 

expended  Revenue 


expended 
per  last 


per  last        *^''        past 
Keport.    per  mile,  b'lf-year 


Dividend  per  cent. 


2nd  half 
1870. 


1st  half  2nd  half 
1871.        1871. 


Name  of  Railway. 


Week 
ending 


RECEIPTS. 

Trafflc 
per 

Merchn- 

Passen- 

dise. 

Total 
Receipts 

Same 

mile 

gers, 
parcels, 

mineris, 
cattle. 

week 

per 

Ac. 

&0. 

1871. 

week. 

£ 

£ 

£ 

£ 

£ 

497 

309 

806 

811 

18 

1363 

1478 

2811 

2812 

21 

611 

2086 

2727 

2719 

72 

4992 

3083 

8075 

7898 

63 

11457 

33027 

-UW-i 

42046 

63 

1074 

759 

1S33 

2183 

24 

1260 

6266 

7526 

6795 

81 

13579 

12739 

49 

19103 

23001 

421.14 

38139 

66 

18664 

24953 

4:j9«7 

40398 

86 

3720 
12166 

3763 
11575 

14 

27 

6049 

6117 

43400 

40717 

90117 

82306 

05 

24895 

33762 

53057 

50003 

137 

60648 

81358 

US5M 

137309 

96 

21071 

6120 

27197 

22609 

72 

21730 

9357 

310S7 

28161 

64 

11S!63 

2766 

14729 

11251 

108 

788 

664 

1142 

1118 

21 

8J63 

17114 

2S477 

22926 

100 

301 

1615 

1M6 

2110 

13 

7834 

8416 

:ooi 

4.15 
3320 

456 
2181 

231 
49J 

28818 

61977 

90695 

761)41 

101 

2591 

4788 

7377 

7164 

21 

482 

2696 

3178 

3198 

07 

9555 

23U99 

32654 

30.591 

40 

2'.;609 

74262 

96361 

80104 

73 

4347 

1968 

6335 

6660 

6-28 

1(W21 

li937 

36 

1705 

1137 

61 

24527 

7167 

31694 

28439 

91 

2996 

1601 

4197 

4725 

41 

6835 

6181 

108 

1956 

1771 

3727 

3466 

36 

666 

836 

1691 

1578 

20 

Aggregate 
Receipts  of 
Half-year. 


1872. 


1871. 


Miles 
open  in 


1872.  1871. 


£ 

8814B1 

1166-241 

670000 

6007763 

22923426 

1100000 

3150728 

7454104 

27318284 

19488545 

3066880 

6242483 

4B187591 

23986368 

65200926 

17818605 

17111882 

17611679 

798877 

129&4174 

718784 

7437817 

816330 

6146239 

S8875847 

3310134 

1486018 

20630706 

42201060 

368IM11 

6660661 

874478 

18e80«S0 


1787681 
1464000 
1.152S42 


£ 
15143 
11667 
18611 
32846 
32662 
14667 
33060 
27106 
36508 
39712 
11957 
14863 
33332 
66001 
36581 
47866 
30502 
128497 
17748 
60921 
19706 
991713 
351617 
857W0 
46179 
11240 
31866 
26853 
322')9 
299202 
23426 
28629 
S4018 
27818 
28374 
13f77 
17670 


£ 
11869 


30721 


660264 

29630 

100193 

181191 

496260 

535794 

60154 

143974 

1225199 

770552 

1912118 

309149 

412117 

122376 

20011 

309448 

36294 

166127 

3410 

28128 

1032133 

77714 

41230 

349561 

1309814 

97215 

1*)318 

11692 

317760 

70686 

87396 

46932 

25317 


£  8  d 
0  10  0 
2  10  0 
6  0  0 
2  15  0 
2  2  6 
2  16  0 
4  10  0 
2  15  0 

0  17  6 
4    2  6 

2  16  0 

1  17  8 

3  10  0 
3  12  6 

0  15  0 

2  17  6 

3  0  0 
16  0 
6    0  0 

1  12  6 


3     7  6 

2  0  0 

3  0  0 

4  "e  0 

3    0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  8 
6    0  0 

2  10  0 
1  10  0 


£  s  d 
0  10  0 
3    0  0 

5  0  0 
2  5  0 
2  7  6 
2  15  0 

6  0  0 
2  10  0 

2  i's  0 

2  10  0 

2  5  0 

3  17  6 
3  7  6 
0    7  6 

2  7  6 

3  0  0 

0  16  0 
i860 
I  1  17  6 


3  6  0 
2    0  0 

2  16  0 

4  "i  6 

3  0  0 
1  10  0 


£  s  d 
0  16  0 
3  10  0 
6    6  0 

3  6  0 
2  17  6 
2  17  8 
6  0  0 
2  17  6 
16  0 

4  7  6 

2  i's  0 

2  13  9 
4  0  0 
7  6 
2  6 


3  0  0 
2  0  0 
6  10  0 
17  6 


3  16  0 

2  2  6 

3  10  0 
0  12  6 
5  0  0 
3  0  0 
2    0  0 


3  0  0 
I  2  6  0 
[600 
i  3    6  0 

1  10  0 


•Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

;Blyth  and  Tyne  

jBristoI  and  Exeter 

i*Caledonian » 

jDublln  and  Drogheda    

JFumess 

[♦Glasgow  and  S.^uth-Western 

Great  Eastern 

Great  Northern   

•Great  North  of  Scotland 

Great  Southern  &  Weslern  (Irish) 

•Great  Western  

Lancashire  and  Yorkshire    

Lon.ion  and  North-Westrra,  &c.... 
London,  Brighton,  Ji  South  Co^st,. 

London  and  Soutli-Western 

London,  Chatham,  and  Uover 

London,  Tilbury,  and  Southend  ... 
Manchester,  SheHield,  ifc  Linclnsh. 

Maryport  and  Carlisle  

Metropolitan 

Bt  John's  Wood  

Metrop'.iitftn  District   

Midland 

Midland  Gruat  Western  (Irish) 

Monmouth -hire    

,*Nonh  British 

jNorth-EaMtern  (Consols)  

[North  London 

(North  Staffordshire    

[Rhymney 

;8outh-Kastern 

ISouth  Devon    , 

Tail  Vale  

Ulster 

iWaterfor    and  Limerfcic 


1872 

Mar  2. 


£ 

6310 
34217! 
37657; 
97677, 
386307, 

83872 

116571: 

490739, 

670536 

318171 

75ill2; 
71290B, 
17701811 
237553| 
336075, 
169855; 
17717, 
3146-11 

105820, 

6Uiu{ 

466251 

1076621 

88131 

40436 

286332; 

1181010' 

8S318 

133583! 

21197) 

330912 

61962 

832091 

42195 


£ 

7193 

33179 

29651' 

92692 

3538  iO 

84318 
107710 
4fl4'J46| 
5283231 

3U13 

704S21: 
6655U3 
l(153i«3 
25595S, 
314230! 
137091 

10071 
231061 

23139 

105517 

5232 

26110 
961315 

81719! 

396;9I 

261611)! 

10el3D7; 

81513! 
121186} 

13172! 
3107K9 

51111: 

90992 

40908 


£  £ 

41J  4 IJ 

136  J  13C5 

33  I  33 

lolj  151} 

701  704 

75  I  75 

93  I  93 

275i'  2754 

7434  743t 

608  437 

2503  250} 

415  j  445 
13SS  il336 

4234  1284 

1510  1500J 

376j:  3704 

574  J I  660} 

137J  

46 
2544 

33 

74 

15 

6J 

803 

339 


136 
46 

219 
38 

835  i 
339 


474  17} 
812  793 
132541303} 


297 

33 

316  i 


297 


2J 


iioj:  iioi 

63  I  03 
106i  1061 
77  I  77 


COLONIAL    AND    FOREIGN. 


Name. 


Bahla  &  S.  Francisco 
Bombay,  Bar.,  ft  C.  I. 
Deiroh.v  Milwaukee 

East  lodian 

Eastern  Bengal 

O-l.TruaV  of  Canad. 
Oj  Cfn'r!  of  Ueltrii:n 


Week 
endng 


l'eli.24 
24 

Mar  8 
2 
17 
30 

.lanJil 


^Hectipts.^ 


1872 


1165 
14047 

4884 
62326 

371h 
3310(. 
48:i3; 


1871 


Total  receipts 
1872     1871 


1176 
10172 

5544 
46906 

4191 
3111X1 
36-<3l 


8963 
104686 


8116 

73033 


Kame. 


Week; 
endng 


-Receipts.-^  Total  receipts 
1872  I  1871      1872      1871 


Gt. Indian  PeninsulaTfb.lO; 
Great  Luxembourg...  M:irl7 


Gt  .Southern  of  Indiii 
Gt  Westrn  of  Canada 

.Madras 

Mexican    

N.  of  Buenos  Avres. 


.1..I1.  6 
lar23 
•c.b.l7 
■lan.l3 
Fub.ll 


•  Tbe  aggreijBte  1>  reckoned  la  these 


47671 

10102 
2010 

2227!! 

10431 
2199 
1377 


41785 
SWl 
1119 
2(H)05 
10199 
2394 
1351 


268152 
1022:i4 
38843 


4776 
9806 


214'il8 
93398 
3021:0 


6198 

8354 


Name. 


Ottoman  

I'unjaub  and  Delhi 

Sclndo  

Smyrna  ami  Cassab.) 
Souih  Austrian  lino, 

Ucper  Italy 

■Vi'-torian  Gcverinm 


Wees 

endng 


Marl 

Um.2) 
23 

.Marl  7 
ii, 
10 

let.  12 


.— Keceipts.- 


1871-2 

1371 

81)12 

1603 

I:J5I 

60611 

S.'iOai 

12710 


1870-1 


1251 

651:j 

1236 

;36I 

67103 

4n985 

12135 


Total  reoefpts 

1871-2  1870-1 


16721 

132111 

:)75:i4 
18269 


167618 


12217 

161307 
2»!)76 
13892 


I  K ;  t    ball-year  beginning  1st  February. 
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THE  ECONOMIST. 


[April  6,  1872. 


KTATIONAL     INSTITUTION     FOR 

i\  DISEASES  OF   THE   SKIN. 

Physician— llr  Barr  Meadows. 

Patients  attend  at  227  Gray's  inn  road,  King's  cross, 
on  Mondays  and  Tluirsda-,  s,  and  at  10  Mitre  street, 
Aldgate,  on  Wednesdays  and  Fridays;  morning  at  10; 
evening  from  6  tili  9. 

Average  number  of  cases  under  treatment,  1,000 
weelclv.  THOMAS  BOlllNSON.   Hon.  Sec. 


fASHIONS    FOR    THE    SEASON. 


rOR  GENTLEMEN  :— 


HJ,  N  I  C  0  L  L'S  SPRING 
t  Overcoats  of  Waterproof  Tweed  Cloths,  20s; 
dittn,  with  sill;  lapels,  21s;  of  Waterproof  Melton 
Cloths,  428;  of  Waterproof  Cheviot  Clotlis,  with  silli 
lacings,  52s  6d. ____^ 


HJ.    NICOLL'S    RIDING,! 
•     Walliing,  and  Dress  Trousers  ;  for  Dre.s,  21s  to 
35s ;  for  Walking,  14s  10  30s :  or  Hiding,  25a  to  423. 


HJ.  NICOLL'S  EVENING  AND 
•  Moniing  Dress.  Dress  Coats,  62<  6d  to  73s  6d  ; 
Froclt  Coats,  63s  lo  349  ;  Morning  Coats,  of  Twilled  Im- 
perial  and  otlier  Cloths,  from  358  to  633. 

ERVANTS'     LIVERIES. 

The  best  at  m'-derate  prices. 


s 


dlVlL 


ATAVAL,  MILITARY,  AND 

i  1     Ouifits  for  all  parts  of  the  world  completed  on  the 
shortest  noicp. 


POURT    DRESSES    FOR    LEVEES 

\J  and  Drawing-rooms.  The  einbroidired  Cloth  Suit, 
with  appointmfiits,  complete,  £20  Ss.  Deputy-Lieu 
tenant's  ditto,  £36.  Suits  are  also  kept  as  specimens, 
or  for  loan. 


rOR  BOYS:- 


U    J.  NICOLL'S  KNICKERBOCKER 

11  •  suits,  from  2l8 ;  Hiorning  suits,  from  25s; 
evening  dress  suits,  from  656 ;  Highland  snits,  fro  .-i 
338;  also  the  new  Spanish  ar.d  sailor  suits,  from  one 
guinea;  and  the  Uoyal  Prince  costume,  from  26s; 
spring  overcoats,  ia  Tweed  cloths,  from  lis;  in  Melton, 
cloths,  from  21s.  


F' 


iJR  LADIES  :- 


U     J.    NICOLL'S    SPRING 

II*  Fiishions  of  Riding  Hahits,  in  various  coloured 
Tweed,  Melton,  and  superfine  Cloths,  from  £3  3s  to 
£8  8s;  pantalons,  3l8  6<i;  hats,  with  lace  falls,  2l8. 
The  spring  fashions  in  costumes  af  Chambertine,  Cash- 
mere de  Ronbaix,  Polle  de  Chavrc,  mohair  poplin, 
yatch  serges,  and  other  choice  materials ;  also  in 
showei-proof  Tweed  and  Melton  cloths,  for  travelling 
purposes ;  I'utile,  marine,  and  Killamey  waterproof 
cloaks;  waterproof  tweed  circular  cloaks,  from  one 
gninea ;  promenade  jackets  and  paletots,  exquisit-  ly 
shaped. 

H.  J.  NICOLL,  Merchant  Clothier  to  the  Queen,  the 
Royal  Family  and  the  Courts  of  Europe.  Army,  Navy, 
and  Civil  Outtitter. 

(114, 116, 118.  120  Regent  street,  W. 

LONDON  -J  41,  41,  45,  Warwick  street,  W. 

(22  Comhill,  E.G. 
(10  Mosley  street,  Manchester. 
BRANCHES...  K 50  BoH  street, Liveipool. 

(39  New  street,  Birmingham. 

In  each  department  for  every  article  one  fixed  and 
modera'e  price  ia  charged  for  cash  payments.  Garments 
are  kept  ready  for  immediate  use,  or  made  to  order  in  a 
few  hours. 


CARSON'S    PAINT, 

Patkoxiskd  bt  thb  Queen, 
Is  extensively  used  for  all  kinds  of 

O  tr  T  -  D  O  O  R      WORK. 

It  is  especially  applicable  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

2  Cwt  Tree  to  All  Stations. 

CAN  BE  LAID  ON  BY  UNSKILLED  LABOUR. 

SOLD  IN  ALL  COLOURS. 
Patterns  and  Testimonials  sent  Post  Free. 

WALTER   CARSON   AND   SONS, 

LA     BELLE     SAUVAGE     YARD, 

LcuGATE  Hill,  Londok,  E.C; 

AXD    21    Bacbxlor'b    Waik,    DrILtH. 

HOLLOWAY'S  PILLS.— 
The  diseases  common  to  winter  and  endangering 
mans  physical  condition  w.ll  always  exist,  though 
many  may  be  mitij^^ated  and  their  ellects  removed  by 
timely  aid  approjiriately  applied  at  the  bei;liininK  of 
spring.  HoIiowa\  's  pills  are  acknowledged  far  and  wide 
to  be  the  most  effcitive  purifleis  of  the  blood,  the  most 
certain  refulators  of  disordered  organs,  and  the  most 
innocent  aperient  that  can  be  prescribed.  This  medi- 
cine is  applicable  to  all  alike,  young  or  old,  robust  or 
delicate.  It  Increa  e»  the  appetite,  and  controls  all 
deran^^ements  of  the  bowels.  After  the  disorder  is  sub- 
dued, occasional  doses  of  these  pills  will  |ircvent  ar,y 
rela{ise,  and  moreover  secure,  promote,  and  intensify  the 
good  resul  s  which  flow  from  perfect  purlt)  and  regu- 
larity. 


BURN  THE  "STAR"  NIGHT  LIGHTS. 
"  FIELD'S     OZOKERIT     CANDLES." 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD.  ' 

SUPERIOR   CABINET  FURNITURE. 

Thoir  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  groat  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material.  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

la  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  proces",  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  «r 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructivo  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBDCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonous 
paints.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newiy-painted  houses  have 
suffered  In  health.  The  reason  is  evident — the  breath  extracts  the  lonidious  poison  from  paint,  and  the  luilgf 
draw  in  the  deadly  vapour."— John  Boll,  September  14. 1850. 


TOOTHACHE 

L  MESS 


MESSRS  GABRIEL'S 

SEDADENT. 
THE  GUARANTEED  CURE. 
MARVELLOUS  IN  ITS  EFFECT. 
GIVES  INSTANT  RELIEF. 
DOES  NOT  IN.IURE  THE  TEF.TH. 
FORMS  AN  EXCELLENT  STOPPING 

CEDADENT. 

U  PRinE  is  IjD,  POST  FREE  18  3d. 

SOLI)  BY  ALL  CHEMISTS, 
IN  EVEltY  TOWN  AND  VILLAGE 


M 


ESSRS  GABRIEL'S 

CO RALITE  TOOTH  PASTE. 
Price  Is  ed. 
For  cleansing  and  improving  the  Teeth,  impart- 
ing to  the  gums  a  natural  redness,  removes  the 
tartar,  and  is  an  excc-Uent  deterg:ent.    Sold  by 
all  Cheniists,  and  by  the  Proprietors,  Messrs 
GABlilEL,     the     Old     Established    Dtrtists, 
M  Lud;:ate  hill.  City ;  and 
58  Harley  street,  Cavenish  square 
(their  only  London  addresses.) 
PAINLESS  DENTISTRY  AT  ECONOMIC/  L 
CHARGES 


WHEN  YOU  ASK  FOR 

GLENFIELD 
STARCH, 

SEE  THAT  YOU  GET  IT. 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  pxtra  profits. 


RCPTUREa— BY  BOYAL  LETTERS  PAT  i  NT. 

WHITE'S  MOC-MAIN  LEVER 

fl  TRUSS  ifi  allowed  by  upwards  of  500  Medical 
Gentlemen  to  be  the  most  ollective  invention  in  thecuru- 
tive  treatment  of  HF-RNIA.  Tlie  use  of  tlie  steel  spring, 
so  often  hurtful  iii  its  etJecta,  is  here  avoided,  a  soft 
bandage  being  worn  round  tlie  body,  while  the  requisite 
resisting  power  Is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LKVEK.  fitting  with  so  much  ease  at'd 
closencBS  that  it  cannot  be  detected,  and  may  be  worn 
during:  sleep.  A  d..'scriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fail  to  fit)  forwaided  by  post, 
on  the  circumference  of  the  body  two  iuches  below  the 
hips  beinf  sent  to  the  Manufacturer. 

Mr  JOHN  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  lOs,  Sis,  26s  Cd,  and  31s  6d, 
postage  free.  Double  ditto.  31s  6d,  423,  and  52s  tid, 
postage  free.  Umbdical  ditto.  42s  and  528  Od,  postage 
free.  I'oet  Ofllce  orders  to  I*  made  payable  to  John 
White,  Post  Office,  Piccadilly. 

NEW  PAl'ENT 

ELASTIC     STOCKINGS,     KNEK 

CAPS,  &c.,  for  VARICOSE  VEINS  and  all  cases  of 
WEAKNESS  and  SWELLING  otth<  I.EOS.SPRAINS 
Ac.  They  are  pcrous,  light  in  lextui'^  and  inexpensive 
and  are  drann  on  like  an  ordinary  stocicing.  Prif. 
4s  6d  7s  6d,  108,  ana  IHs  each,  po.st  free. 

WHITE,  MAUBKAOinttKE,  228  Pl<!oadlUy,Lioaloii. 


riNE  FLAVOURED  STRONG  BEEF 

1      TKAatabout 'ijdapint.    AskforLIEBIG  COM- 
PANY'S   EXTKACr  OF    MEAT,   requiring    Bar^n 
Liebip  the  Inventor's  Signature  on  every  jar  being  the 
only  guarant<^e  ot  genuineness. 
Excellent  economical  stock  for  sonpv,  sauces,  &,c. 


CPANISH  FLY   IS   THE   ACTIXG 

O  ingredient  in  ALEX.  ROSS'S  CANTIIARIDBS 
OIL,  which  speedily  produces  Whiskers  and  thickens 
Hair.  33  *id,  sent  by  post  for  .j4  stamps. — ALEX. 
KOSS,  248  High  HolDorn,  London,  and  all  Chemists. 

HAIH-CUULING  FLUID,  248  HIGH 
Holborn,  London.— ALEX.  ROSS'S  CURLING 
FLUID  cuiis  Ladies'  or  Gentlemen's  Hair  immediat'dy 
it  is  applied.  Sold  at  3s  b'd,  seut  free  for  54  stamps. 
Had  of  all  Cbemists. 

pREY  HAIR,  248  HIGH  HOLBORN, 

U  London. -ALEX.  KOSSS  HAIR  DYE  produ  es 
a  perfect  colour  immediately  it  is  used  It  is  perma- 
nent, aud  perfectly  natural  in  effect.  Price  38  6d,  sent 
Ijy  post  for  54  stauips ;  and  all  Chemists. 

IIAIR      COLOUR      WASH  .  —  B  f 

XL  damping  the  head  with  this  beautifully  perfumed 
Wixvh,  in  two  days  the  hair  becomes  it  original  colour, 
and  remains  so  by  an  occastonat  using.  10s  Ud,  s  nt 
for  stamjis.  ALEX.  ROSS,  243  iiigb  Holborn,  i^ud.m  j 
and  all  Chemists. 


\^OSE     MACHINE.— THIS    IS     A 

i\  coiitrivancti  wliich,  applied  to  the  nose  for  an 
hour  daily,  so  directs  the  soft  cartilege  of  whidi  the 
member  consists,  tnat  an  ill-formed  nosj  is  quickly 
shaped  to  perreclion.  Any  one  can  use  them,  and  witli- 
out  pain.  Price  10s  6d,  sent  carriage  free.— ALEX. 
HOSS,  2iS  High  Hoiboru,  Loudon.  Pamphlet  sent  for 
two  stamps. 

EDUCATION.— "ONE    YEAR'S 

£j  Good  Schoolin  ■  "  at  the  English  and  Continental 
College,  Harrow  (close  to  the  station).— A  few 
ANNUAL  VACANCIES.— Parents  anxious  to  give 
their  boys,  before  they  put  them  into  any  business,  a 
year's  linishin:  instruction  in  a  highly  recommended 
b  ar  ling  scliool,  of  llniltou  number,  near  town,  to  be 
perlocleJ  (even  it  backward)  in  penmanship,  commer- 
cial and  iioUte  corieapondence,  arithmetic,  bookkeeping 
(or  mathematics  and  drawing),  French  conversationally, 
and  gentlemanly  manners,  are  lnviu>d  to  address  the 
Princiial,  who  is  assisted  by  ellioient  and  hard-w  irking 
masters.  Younger  boys,  to  be  prepared  for  puidic 
schools,  the  professions,  and  competitive  examinations, 
are  received  f>.r  a  longer  period.  Dry  playgouud, 
with  a  gymnasium  and  a  splendid  cricket  held,  close  lo 
the  hou-e,  which  latter  Is  replete  in  all  its  a,  pointments. 
Highest  references  aa  to  liberal  boird,  kind  treatment, 
excellent  health,  and  flrsi-class  progress  of  the  pupils. 
Ei(;ht  lirst-claas  m.isters  are  engaged  to  secure  the  sue- 
eets  of  thirty  pupUs.  Terms— 30  guineas  under  12, 
86  guineas  under  14,  and  40  guineas  per  annum  under 
13  years  of  ago.  lOs  for  laundress,  10s  for  books  and 
stationery,  and  for  tuilionoj  dancing,  drilling,  singing 
and  br.iss  band  Instrumenla.  10s  per  quarter  are  Uj 
onlyexlrai.  Established  1867  Address  UrVLLLERE 
Harrow 
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THIRD        EDITION. 
Just  Pnbl'shed,  in  Imperial  4to,  price  12s  6d,  cloth, 

THE  KEY    TO    THE    LONDON    MONEY  MARKET. 

By    ARTHUR    CRtTMP, 

I  Author  of  "  A  Practical  Treatise  on  Banking,  Currency,  and  the  Exchanges." 

"  A  very  nseful  work," —  Thnex  (Money  Article). 

"  It  is  to  be  hoped  that  not  a  tew  will  test  the  value  of  this  '  Key,'  and  will  consequently 
bo  warned  in  time  to  protect  themselves  from  ruin." — Athenatum. 

"  One  of  the  most  useful  works  recently  published." — Daily  Telegraph. 
"  To  the  banker  or  statistician  it  is  likely  to  prove  very  useful." — Financier. 
"  It  is  a  very  trustworthy  authority  as  a  work  of  reference  on  almost  any  question  ooncem- 
ing  our  Money  Market." — Standard. 

"  Some  highly  appreciative  views   are  taken  of  those   practical   operations   in   business 
whereby  capital  is  ecocomised,  deposits  utilised,  and  the  circulation  governed." — Money  Market 
I  Rexiew. 

"  Commercial  men  will  find  in  Mr  Crump's  laborious  compilation,  a  vast  deal   of   indispen- 
sable information  arranged  ready  to  hand." — Pall  Mall  Gazette. 
t  LONDON;    LONGMANS,  CREEN,  AlfB  CO.,  PATERNOSTER  BOW. 


Now  ready.  Third  Edition,  enlarged.  Cloth,  Is  (id  ;  post  free.  Is  8cl, 

GOUT    AND    RHEUMATIC    GOUT. 

A  NEW  METHOD  OF  CURE. 
By  J.  "W.  FOAKES,  M.D. 

"  Will  interest  and  instruct  its  readers." — Morning  Post. 

"  Lay  opinion   will   certainly   go   with  Dr  Foakes  in  his  condemnation   of  the   poison 
frequently  used." — Spectator. 

"  The  views  of  such  men  as  Dr  Foakes  and  Dr  Bennett  are,  we  are  glad  to  say,  beginning 
to  gain  ground  amongst  the  medical  profession." — Chemical  News,  March  17,  1871. 

"  The  treatment  of  gout  recommended  is  sound  and  rational." — Medical  Press. 
LONDON:   GEORGK  PHILIP  AND  CO,  32  FLEET  STREET. 

TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND     10    TO    20    PER    CENT. 

SHARP'S   INVESTMENT    CIRCULAR. 

(THE  APRIL  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs,  Mine-,  Foreign   Bonds,  Loans,  American  and  Colonial  Stocks,  &c.,  ivith 
Market  Prices,  Dividends,  &o.,  &c. 

CAPITALISTS,    SHAEEHOLDEES,    TRUSTEES,    INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  AND  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.C. 

Established  1852.        Bankebs— London  and  Westminster,  Lothbury,  E.C. 

THE     LAW    RELATING    TO     BUILDING    AND 

FRIENDLY    SOCIETIES. 

Price  1h.,  poatage  lU, 

T)UILDING    SOCIETIES    AND 

U  BORROWEHS,  and  the  Royal  Coraraission  en 
Friendly  Societies;  being  an  analyais  and  refutation  of 
the  theories  of  Mr  Scratchloy:  to  which  is  added  an 
examination  of  the  evidence  of  Mr  Ravenscroft,  con- 
cerning the  mma^jement,  state,  and  prospects  ol  the 
Birkbeck  Building  Society. 

By  C.  D.  ARNALDO  FRIEDLEIN. 
London:  Wanl,  LoL-k.  and  Tyler.  Paternoster  row. 


Illustrated  with  full  page  engravings,  Svo,  cloth,  10s  6d, 

T?OXE'S    BOOK     OF     MARTYRS, 

.r  with  Notes  and  Comments  by  th^.-  Rev.  T.  MILNER, 
M.A.  A  uew  Edition,  with  an  Essay  on  Popery,  and 
additions  by  the  Rev.  INGRAM  CORBIN.  M.A. 

London:  William  Tegf,  Pancras  lane,  Cheanside^ 


This  day  is  published,  the 

INVESTMENT     REVIEW;     A 

i.  Monthly  Record  of  Commercial  and  Financial  Pro- 
•— .  Edited  by  JOHX  R.  PIKE,  Author  of  "  Britain's 
:■[ -\  x\  Mines,"  &c..  &c.  The  present  nuniner  contains, 
;;nu!igsl  Other  points  of  grf  at  intcest  and  utility :— The 
I'oui!!  erclal  Position;  Britrtin's  Metal  Mines;  Briti-s'i 
Mining—Does  it  Pay?  Morvah  Tin  Con-ols,  Boscaswell 
!  )ownB,  West  Jewell.'  Hobb  8  Hil  ,  St  L.iwrence,  Victoria, 
tiid  Valentine  Amalgamated  Silv.  T-Le:jd  Mines  ;  Pen- 
truthal.  A  safe  selection;  Van  Ccnsola,  CagUari 
Mining,  Emma.  Malaga  Silver-L-ad  Mines,  Chans 
Silrer-Lead  Mine,  Hydraulic  Mims.  Inciease  in  value 
uf  capital  ir^vesled  in  Cornish  Mines;  What  Foreign 
Htocks,  Pay,  kc^  &.c.  N.B.— Investors  in  Foreign  and 
Colonial  Mines  will  find  in  this  Review  infonn.ition 
not  otherwise  obtain. ble.  The  selection  of  dividend- 
j>:iylng  and  progressive  mines  cannot  fail  to  he  wonder- 
fully remunerative  at  present  prices.  Price  One  Penny. 
— Crown  chambers,  Threddneedle  street,  London. 


I  Now  readv,  the  Second  Edition  oi 

TRACROFT'S   INVESTORS' 

\J  RECORD  of  PURCHASES  and  SALES,  with 
CALCL'LATIf>'NS  Adapted  to  every  Investment.  An 
;iduilionaI  portion  especially  adapied  for  the  Legnl 
Profession,  containing  Forms  of  Entry  for  Freehold 
.!;.!  Copyhold  Property;  Leatehold,  Let  and  Held; 
MMft^ra^'es  Held  ami  Effected;  Insurances;  Bills  and 
Proinissory  Notes;  Moneys  Advanced  or  Bon  owed. 

The  object  of  this  Memorandum  Book  is  to  enable 
every  Investor  to  keep  a  systematic  Record,  producible 
in  a  Court  of  Law,  of  every  invtstment  transaction 
tillered  into-I  No  such  record  was  in  existence  provious 
to  the  first  edition. 

pRACROFT'S     BANK    DIVIDEND 

\j  CHART.  lt^70-71.— Showing  the  Half-yearly  Ui\te3 
of  Dlvidtnd  declared  by  over  One  Hundreflatid  Sixty 
Jotiit-St<x;k  Banks  —  U'nlied  Kingdom  and  Colonial; 
with  Nominal  and  Paid-up  Caidtal,  Number  and 
Amount  Paid  of  Shares,  Date  of  Payment  of  Divirlends, 
KcserTc  Fund,  Llabil>ties,  Market  Price  of  Shares, 
Januar>',  1871,  and  Yield  per  Cent,  on  Purctm.ie  Price. 
Prlc*  'is  dd ;  or,  mounted  on  roller,  lOs  6d. 
Now  ready, 

fRACROFT'S   COxNSOL-DIAGKAM, 

\j  showing  the  Highest  and  Lowest  Prices  of  Thre.: 
[  t-r  Cent.  Contois  each  year  from  the  French  Revilution 
or  17Sl*to  the  Franco- German  War  of  ISTO,  with  the 
growth  and  decline  of  the  National  Fumled  Ijcbt  of 
(ireat  Britan;  the  Yearly  Average  of  the  Bank  Rile 
{  Discount,  and  Tabulated  Btatcment  of  the  principal 
Events  afTecting  the  Prices  of  Slocks. 

Pri<.c2s;  or,  mdunted  on  lo  ler,  3s  6<L 
London :  Eflingliam  Wilson,  Publtiher,  Royal 

Exchange, 
ird  Cracroft,  Swora  Broker,  5  Aastlnfrfars,  E.C 


TO  II>lvfc.srOKS. 
Now  readv, 

r  AVINGTOiX  AND  PENNINGTON'S 

Li     MONTHLY   RECORD  of  INVESTMENTS,  con- 

taining  an  exhaustive  review  of  the  British  a..  1  Foreign 
Stock  and  Share  and  Money  Markets,  ifec.  .with  an 
enumeration  of  safe  investments  paying  from  10  to  20 
per  cent     Price  6d  per  copy,  or  5a  annually. 

G.  Lavington  and  A.  Pennington,  44  Threadneedle 
s'reet.  London.  E-C 

THE  CHANGE  ALLEY  CIRCULAR 

1  (on  Monday  next),  a  financial  daily  paper,  with  all 
the  money  news,  published  every  evening  in  time  for 
post.  08  6d  quarter ;  one  guinea  yearly,  free  by  post. 
Single  copies.  One  Penny.— Office :  Thoophilus  Fraser, 
37  Change  alley.  Cornhill. 

UOYAL     I'KLNChSS'S     THEATRE. 

Xt  Sole  Irfssfe— Mr  U.  Webster. 

Mauage-s— Mtssra  B.  Webster  and  F.  B.  Chat'erton. 
On  Monday,  and  eveij-  evening  during  the  week,  will 
be  pt-rtbnned  tlie  highly  successfil  new  and  original 
drama  *.  f  domestic  an'i  niolodra'natic  interest,  by  Heniy 
J.  Byron,  entitled  HAU.NTEI)  HOUSIiH;  OK,  LA- 
BYKINTIIS  OF  LIFE,  a  story  of  London  a  .d  tlie  Bush, 
in  a  iirologue  and  foaracts,  supported  by  the  foUowIni; 
ponerful  caste:— Mr  .1.  C.  Cowjier,  Mr  liillint'ton,  Mr 
J.  Clarice,  Mr  S.  Callmem,  Mr  W.  Torriss,  Mr  James 
Johnstone,  Mr  €.  .S.yton,  Mr  Cullen,  Mr  Howard 
Russell,  Mi's  Koa«  Leclcrcq,  and  Miss  Hudspeth.  Pre- 
ceded  by  the  popular  farcH  by  Messrs  HalUday  and 
Brougli,  entitled  MY  HEART'S  I.S  1  HE  HIGH- 
LANDS. To  etmclude  wltli  the  farce  of  A  CUIMINAL 
COUPLE.  Doors  open  at  h:ilf-past  six,  commence  at 
seven.      Box  otHce  open  from  ten  till  five  daily. 

ROYAL  PULYTECHiMC  — 

Entirely  new  entertainment,  by  Professor  Pepper, 
entitled  *•  .Shadows,  a-.d  the  Story  of  the  Shadowless 
M.in."  Professor  Pepper's  new  entertainment,  "The 
Battle  of  Dorking  Answeretl  by  the  Autumn  Ma- 
noeuvres ;  or,  ihe  Britidh  Army  and  its  Stations." 
Patriotic  Song.-^  by  Miss  Alice  Batth.— New  ra  .sical 
entertainment  by  Mr  George  Buckland,  written  ex- 
pressly for  him  by  the  Chairman  of  the  Institution, 
entiled  "The  Ohostof  the  Toll-house!"  illustrated  with 
new  scenery  and  spectral  .  ffects.  Mr  George  Buckland 
will  Introduce  many  •riplnul  songs  The  renowned 
swimmer.  Marquis  Bibbero,  will  enact  the  Drowning 
M  tn.  Illviniinnle<l  by  a  powerful  light.— The  Arabian 
Mystery, — "  Christnins  co  ves  but  ouc  a  year  I'*  by  J  L 
King,  Esq. — Matthews  magli?  and  mystery^— Dngwar's 
Juggling.— AdmlsAion  to  ibc  who'e.  One  Shilling. 


T?OUR-AND-A-HALF    PER    CENT. 

1       SWEDISH  GOVERNMENT  LOAN  OF  1861. 

The  Ha'f- Yearly  Dividend  on  the  B mds  of  this  Loan, 
due  15th  in-tant,  will  be  PAID  on  the  following  and 
any  succeei^ing  day,  betn'cen  tbe  hours  of  Ten  and  Two 
o'clock,  at  the  Counting-house  of  M<  ssrs  J.  Henry 
Schroder  and  Co.,  145  Le  denhall  street.  The  bonds 
drawn  for  repayment  on  the  same  date  (as  rer  advertise- 
ment of  18th  January  last)  must  also  be  presented 
itimultan' ously,  and  all  interest  thereupon  will  cease 
from  the  date  fixed  for  reimbursement.  The  coupons  and 
bonds,  with  lists  arranged  in  numerical  order,  must  be 
left  two  clear  days  for  examination. 

No.  145  Leadenhall  street,  Loniion, 
April  2,  1872. 


First  Issue  of  £500,000  in  Trust  Notes,  bearing  interest 
at  5  pr  cent.,  and  redeemabie  by  yearly  drawings 
spreading  over  tw.  nty  years.  Price  of  iasue,  80  per 
cent,  of  the  nominal  amoimt.  Payments,  5  per  cent, 
on  app  ication,  25  per  cent,  on  allotment,  and  50 
prr  cent,  three  months  after  al'oment. 

THE    MUTUAL    SOCIETY   TRUST 

1  FUND. 

Offices— 20  Cockspur  street,  London,  S.W. 

Trustees. 

President — Stei-h  n  H.  Fmmens,  Esq.,  D.C.L.,  F.I.A., 

Consulting  Actuary  of  th  -  SIntual  Society. 
M.  T.  Hood,  Esq.,  Chairman  of  the  Mutual  Society. 
F.  Cheeswright,  Esq.,  Director  of  the  Mutual  Society. 
George  Br  dger,  Esq.,  Director  of  the  Mutual  Society. 
Samuel  Saunders,  Esq..  .  irect  r  of  the  Mutual  Society. 
J.  R.  Stebbing,  Esq.,  Director  of  tlje  Mutual  Society. 
M.  R.  Scott.  Esq.,  Auditor  of  tlie  Mutual  Socitty. 
The  Might  HoH.  Lord  Wentworth. 
Sir  Charl.  s  T.  Van  Str  lubenzee,  K.C.B. 
Hora  io  Nelson  Lay,  Esq.,  C.B. 
The  R  V.  E.  Carr,  LL.D.,  St  Helens. 
Major  W.  F.  Gordon,  Director  of  the  Bombay  Gas  Com- 
pany, L'mited. 
C.  Willcox,  Esq.  (Mayor  of  Wareham.) 

SOLICITOHS. 

Messrs    W.    Tatham  and  Son,    17  Old  Broad  street, 

London.  E.C. 

Secuetaky — Nelson  P.  Browning,  Esq. 

BaNK£1(S. 

The  National   Provincial  Bark  of  England,  Western 
Branch,  14  Waterloo  placy.  Pall  Mall. 

This  Trust  is  established  to  meet  tho  requiremeiits  of 
those  persons  who  either  from  foreign  residence,  or 
bu-iness  engagements,  or  other  causes,  caimot  devote 
the  necessary  time  and  attention  to  secure  the  full  ad- 
vantag  s  of  an  investment  in  connection  with  the 
Mutual  Society,  or  who  are  disinclined  t  >  enter  upon 
a  transaction  that  entails  a  periodical  sub<*cription. 

The  manner  in  which  the  operations  of  the  Trust  are 
conducted  is  as  follows : — 

Trust  Notes  are  issued  for  nominal  amounts  of  £5, 
£10,  £50,  or  £1IH)  each,  with  coupons  attached  for 
interest  on  the  same  at  the  rate  of  5  per  cent,  per 
annum,  payable  quarterly. 

Tlie  price  of  issue  ia  80  per  cent,  of  the  nominal 
amount  of  the  Tiust  Notes  (,  ayaole  in  advance),  and 
hence  thr;  annual  dividend  on  the  purcliaae  money  is 
6J  per  cent. 

The  Trust  Notes  are  redeemable  at  par  by  annual 
diawiugs  spreading  over  20  years,  an  equal  amount  (5 
per  cent.)  of  the  i«ue  being  drawn  on  each  occasion. 

I  he  obj'-ct  of  the  Trust  is  pi  opo-sed  to  be  obtained  by 
the  ultimate  investm-nt  of  the  purchase  ujoney  in  con- 
nection with  the  Mutual  Socie  y,  and  by  the  interme- 
diate investment  of  such  purchase  money,  or  any  part 
thereof,  in  any  nanner  the  Trustees  may  think  proper, 
within  tne  limits  of  investme  it  all.  wed  by  the  articles 
of  association  of  the  .Mutual  Society. 

All  certiticites  of  the  Mutual  Society,  appropria- 
tions, deeds,  or  other  securities  representing  the  Trust 
Fund,  will  be  held  in  the  namts  of  not  le-s  than  two 
of  the  Trusteej ;  and  for  any  loss  arising  on  any  such  in- 
vestment, of  whatever  description,  no  Trustee  Is  per- 
sonally liable. 

Tne  expenses  of  tho  Trust  are  limited  to  2  per  eent. 
p'T  annum  u,  on  the  outstanding  amount  of  the  Trust 
Fund  from  time  to  time. 

Such  profits  as  are  found  to  be  realised  after  pay- 
ment of  iiiter£8t,  bonus  on  redemption  and  expenses, 
are  applied  to  the  furmation  and  maintenance  of  a  divi- 
dend and  bonui  reserve  fund. 

On  such  reserve  fund  attaining  an  amount  equal  to  10 
per  cent,  on  the  Trust  Fund  for  the  time  '  eing,  any 
further  accnmulnti  n  is  set  a  art  for  d  vision  every 
filth  year  in  rateable  proportions  amongst  ti.e  undrawn 
note  holders. 

T  e  practical  working  of  the  Trust  is  conducted 
according  to  the  regulations  contained  in  the  general 
Trust  Deed,  a  copy  of  wh'ch  is  a  all  limes  open  to  in- 
spection at  the  Office  of  the  Fund. 

Every  note  holder  will  be  furnished  with  an  annual 
statement  of  accounts  and  balance-sheet,  and  a  general 
meeting  of  note  holders  will  bo  held  yearly  for  the  pur- 
pose of  drawing  Trust  Notes  for  redenip  i(m  in  the  pre- 
sence of  a  notary  public,  the  numbers  of  the  notes  so 
drawn  bi'ing  alterwarda  «dv«r:i8ed  in  at  least  two 
London  dui  y  newspapers. 

It  will  thus  be  seen  that  tho  Ti-ust  provides  an  excel- 
lent niethoil  of  Investi'  g  m  c  mnealon  with  tho  Mutual 
So.  iety,  and  socures  the  pnispecL  of  a  full  average  profit 
to  all  concerned,  while  at  the  same  time  it  obviates  the 
trou'de  and  fiuctuatlons  necessarily  attendant  upon  in- 
dividual ojierations. 

Applications  fi-r  Trust  Notes  must  be  made  upon  the 
annexed  form. 

NELSON  P.  BROWNING,  Secretary. 

*,*  Mutual  Society  ctrtifica  es,  or  other  appri>ved 
securities,  will  Ije  rec  Ived  in  lieu  of  cash  in  pnyraont 
for  Trust  Notes  —  :he  Trustees  I)cing  empoweretl  to 
realise  such  aociiritles  when  and  as  they  may  think  )U. 

*•*  Applications  for  Agei>ciea  should  be  addressed  to 
the  Secretary  at  the  Offices  of  the  Fund. 

The  MUTUAL  SOCIKTV  Is  a  Pr ivldont  Institution, 
foundid  In  iSUH.and  having  up  to  the  31«t  March,  1872, 

Issued  — 

Cerlificate*  to  the  number  of  37.70S  j 
Keprosenttng  a  yearly  income  of  £111,116; 
ud  CO'  ering  am  rupriatlons  to  the  amount  of  i;U,660,000. 
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CONTRACTS. 


WAR  OFFICE,  5  New  street,  Spring  gardens,  S,W., 
iBt  April,  1872. 

Tenders  will  be  received  by  the  Control  Officers  in 
chargo  of  the  undermentioned  Districts  until  12  o'clock 
noon,  on  Wednesday,  24th  inst^  for  the  supply  of  Bread 
Meat,  and  Flour,  for  Military  Services  for  Six  Months 
from  Ist  June,  1872. 

NORTH  BRITAIN  DISTRICT. 

Control  Office,  the  Castle,  Edinburgh. 

1.  AberdtCD. 

2.  Ayr. 

3.  Blackness  Castle. 
4i.  Dumbarton.  &c. 

6..  Edinburtih,  Leith  Fort,  and  Fiershill. 

6.  Fort  Georjie. 

7.  Glasgow  and  Garrioch. 

8.  Green 'aw. 

9.  Hamilton. 
10.  Inverness. 

,11.  Oban. 

12.  Perth  and  Dundee. 

13.  Stiriing. 

I  NORTHERN  DISTRICT. 

Control  Office,  1  Oswald  street,  Stretford  road, 
j  Hulme,  Manchester. 

I    1.  Ashton-unde--Lyne. 

2.  Biri¥»inghara. 

3.  Bradford. 

4.  Burnley. 

5.  Bury. 

6.  Carlisle. 

7.  Chester. 

8.  <'oventry. 

9.  Fleetwood. 

10.  Hartlepool. 

11.  Isle  of  Man. 

12.  Leed-. 

13.  Liverpool,  Liscard,  and  Perch  Rock. 

14.  Manchester  and  Salford. 

15.  Newcisile-oii-Tyne. 

16.  Northampton. 

17.  Paull's  Piant-on-the-Humber. 

18.  Preston. 

19.  Scarlxirough. 

20.  Senham. 

21.  Sluffifld. 

22.  Stalltngborough. 

23.  Sunderl.Hnd. 

24.  Tynerj'outh. 
26.  Weedon. 
26.  York. 

SOUTHERN  DISTRICT. 
Control  Office,  St  Thomas  street,  Portsmouth. 

1.  Chichester. 

2.  Christchurch. 

3.  Devizes. 

4.  Dorchester. 

5.  Fareham. 

6.  Hurst  Ca  tie. 

7.  Littlelmropton. 

8.  Parkliur.-t,  Ac. 

9.  Portsmoutli,  Gospoit,  and  Outposts. 

10.  Ports.iowii  Mill. 

11.  Puckpool. 

12.  Sandown  Forts,  &c. 

13.  Southimpton  an^  Marchwood. 

14.  Weymouth  and  Portland. 

15.  Wuichfster. 

16.  Yarmoutli,  Ifec. 

WESTERN  DISTRICT. 
Control  Office,  6  George  street,  Devonport. 

1.  Brecon. 

2.  Bristol  and  Horfield. 

3.  Cardiff. 

4.  Bxtter  and  Topsham, 
fi.  Falmouth,  8tc. 

6.  Milforcl  Hav.  n. 

7.  Mumbles  Island  and  Swansea. 

8.  Newport  (Monmouth). 

9.  Pembroke  Dock  anJ  Outpost?. 

10.  Penally. 

11.  Plymouth,  Devonport,  &c. 

12.  Staddnu  Heights  and  Point  an'l  Fort  Stamford. 

13.  Treg^ntle,  &c. 

14.  Trowbridge. 

EASTERN   DISTRICT. 

Control  Office,  .-.bbey  Field,  near  St  John's  Green, 

Colchester. 

1.  C'lchesler. 

2.  Great  Yarmouth. 

3.  Harwich. 

4.  Ipawich. 

6,  Langnard  Fort. 

6.  Norwich. 

7.  WarUy. 

SOUTH-EASTERN  DISTRICT. 
C  ntrol  Office,  Ordnance  House,  Esplanade,  Dover. 

1.  lUiitchington  Battery. 

2.  Hri;;liton. 

3.  Caiiterifury. 

4.  Dovt  r. 

6.  Dung«;ne8B  Batterlefl. 

0.  Easlbounie   »nd    Langley   Fort,    with  adjourning 

Tow.  rs. 

7.  Fort  Moncrief  and  Dymchurch  Redoubt. 

8.  Martello  Tower.-,  39  and  40,  near  flastings. 

9.  Nijwhaven. 

10.  Uyc  Batury  and  Towers,  28  and  30. 

11.  ^-horeham  Redoubt. 

12.  'I'nnbridge. 

13.  Shoniclilte. 

WOOLWICH  DISTRICT. 
Control  Office,  Royal  Artillery  Barracks,  Woolwich,  S.E. 

1.  Purrteet. 

2.  Woolwich. 

CHATHjVM. 
Control  Office,  the  Barracks,  Chatham. 

1.  Chatham  and  Dependencies. 

2.  Gravescnd,  including  new  Barracks,  Tilbury  Fort, 

Coil  House  Point,  and  jhvrnmead. 

3.  Is'c  of  Grain. 

4.  SheernesB. 
6.  SI .  ugh  Fort. 

HOME  DISTRICT. 
Control  Office,  Horse  Guards,  Whitehall,  Lomlon,  S.W. 
1.  Chelsea. 


2.  Guildford. 

3.  H  amp  on  Court. 

4.  Hounslow  and  Kneller  Hall, 

6.  SftU'ihurst,  Royal  Military  College. 
6.  Windsor. 

ALDER=HOT. 
Control  Office,  S-mth  Camp,  Aldershot. 

CHANNEL  ISLANDS. 

ALDERNEY. 
Control  Office.  Aldern-^y, 
GUERNSEY.      . 
*  Control  Office,  Guernsey. 

JER:*EY. 
Control  Oilice.  Jersey. 
Fonn??  of  Tender  and  conditions  of  contract  may  be 
obtained  on  application  at  the  abovp-named  Offices,  by 
letter  addressed  to  the  District  Controller,  or  in  i  eraon, 
between  the  h  urs  of  Ten  and  Ki  ur  o'clock,  and  no 
Tender  will  be  entertainet  unless  made  upon  the  form 
so  obtained. 

The  Ten  ers  must  be  properly  filled  up,  signed,  and 
dated,  and  no  Tender  \v.\\  he  noti-'ed  unless  de  ivered  in 
time  at  the  Di--trict  Office,  under  closed  envelope, 
marked  "  Tender  "  on  the  outside. 

THOMAS  HOWELL,  Director  of  Contracts. 

M~R       J  A  M  E  S       B  E  A  L  , 

ill  20  Kogcni  street,  Waterloo  place,  S.W.,  Anetioneor 
«nd  Estate  Agent,  begs  to  infnrm  the  public  that  his 
REQISTKU  of  LANDED  ESTATES,  country  and 
town  residences,  inves  niMits,  hunting  seats,  fishing  and 
shooting  quarters,  rann'.rs  &c.,  is  published  on  the  1st 
of  each  month,  and  will  lie  forwarded  per  post  on  re- 
ceipt of  stamp,  or  may  bo  had  on  anplication  at  his 
Offices,  20  Regent  street,  Waterloo  place,  S.W. — Par'icu- 
lars  intended  for  insertion  in  the  next  list  should  bo 
sufp'ied  as  early  as  possible,  and  not  later  than  the 
28th  inst. 

THE    GREAT    WESTERN    HOTEL 

i  (SNOW   HILL   STATION), 

BIRMINGHAM. 

"One  of  the  most  elegant,  comfort- 
able, and  ec  inomical  hotels  in  the  three 
kingdoms."— The  Field,  July  31, 1869. 

"  From  experience  gained  by  repeated 
visits,  we  are  happy  to  be  able  to  testify 
to  the  exceeding  comfort  of  this  hot-1. 
We  have  much  pleasure  in  recommend- 
ing it."— The  Encisebr,  October  14, 
1870. 

"  An  establishment  remarkable  for 
its  able  management,  rfasona'de 
chnrges.and  general  comfort." — Bell's 
Life,  June  17. 1871. 


rOHN     KEANE     AND     CO-, 

O  STOCK    AND  SHARK    BROKERS, 

32  Great  St  Hel.-n'-,  London,  E.C., 
Tra'isact   i-usi  .ess   in   all   descriptions   of   British  and 
Foreign    Stocks,    Railway,    Hank,   Telegraph,  Ga^,  and 
Mining  Shai-es,  at  ths  closest  market  prices,  either  for 
ca.'ih  '>r  account. 

Reliable  information  given  with  regard  to  all  home 
and  foreign  ndnes  on  application,  Minca!  properties 
inspected,  and  working  plans  and  sfctions  of  mines  ac- 
curately prepared. 

Baxketes. 

The  London  and  Westminster  Bmk,  Lothbury,  E.G. 

Telegrams  promptly  att-nded  to. 


fjXYGENATED  WATER  HOLDS  [N 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustains  life.  It  is  a  decided  tonic  and  alt'^rative 
drought,  .md  from  its  special  action  en  food  during  the 
process  of  digestion  an-l  as^imilntion  is  peculiarly 
Suitable  for  invalids.  Piicc  48  per  dozen  half-pinti*. 
Laboratory,  36  Long  Acre,  and  all  DruifKists, 

A  LLEN'S      PORTMANTEAUS 

£1 87  ST  l{  AN  I) 

ALLEN'S    DRESSING    BAGS, 

rl  57  STHAND. 

A  LLEN'S  OVEIiLAND  TRUNKS. 

JA.  37  STRAND. 


LLEN'S 


STRAND. 

despatch" 

37  STRAND. 


BOXES. 


ALLEN'S       PRIZE       MEDAL, 

i\.  awarded  for  general  excellence.  Illustrated  cata- 
oguos  of  600  articles  for  Continental  travelling  jjost 
f  n-e . 

MILNEHS'    STIJONG     HOLDFAST 

i!X  AND  FlllE-RESlSTING  SAFIiS  (of  Six  Pro- 
gressive Qualities  and  Prices,  suitable  for  all  amounts 
ot  risk),  CHESTS,  STRONG  BOOMS  AND  DOOUS 
whhallthe  Latest  Improvemcnig.  Eilectually  guarding 
against  the  novel  modes  of  attack,  aa  used  by  the  Caselcy 
gang  in  tht  Cornhill  and  other  rouberies  (against  wliicii, 
no  safe  made  bef-  re  lHC-5  is  secure),  but  which  addition 
to  Milners'  succcHsion  oi  improvements  juurmg  tnt*  last 
talf-century  constitutes  their  safes  the  stronge-*!,  and 
fquallty  considered)  the  cheapest  safe-guurd  against 
tire  and  the  modern  burglar.  Milners'  Fhoenix  Snfe 
Works,  Liverpool,  ilie  n\t>8t  extensive  and  complete  in 
the  world.  Depots:  Liverpool,  Manchester,  Shuitleid, 
Leeds,  Hull;  London  depot,  47a  Moorgate  sircet,  City, 
near  the  Bank  of  England.     Circulars  free  by  poot. 


rjlNNEFORD'S  FLUll)  iMAGNESlA. 

X'  — The  medical  profession  for  thirty  years  have 
ftj.proved  of  this  pure  eolation  of  Ma(.'nt:sia  as  the  best 
remedy  for  Aciday  of  tiie  Stomach,  Heartouin,  Heati- 
ache.  Gout  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  deii  ate  c-tiHtitutions,  especially  aoa^Jtcd 
for  ladies,  children,  and  infants. 

I>  J  N  N  E  F  O  U  D  and  C  O.,  Ciemlsta,  172  Nf  \t 
Bond  sire  t,  Londuu,  and  uf  all  o.her  clumists  Uirongi.- 
out  the  ^^o^ld. 


(^TY    OF    HAMILTON,    CANADA 

\J    WEST,  STERLING  DEBENTURES  of  1S84. 

The  C1T\  BANK  are  now  paving  the  Cou.-ons  due 
Ist  inst.  Three  clear  days  are  required  for  their 
examuiRtion. 

L  'lulon.  Itt  April.  1872. 


PANAMA  RAILROAD  COMPANY'S 

1  FIRST  MORTGAGE  BONDS  due  1875. 

The  Dividend  on  those  Bonds,  due  10th  April  nex% 
will  be  PAID,  on  that  or  any  succeeding  dav,  between 
tiie  hours  of  Ten  and  Two,  at  the  Couutinc-hotise  of 
Messrs  Brown,  Shipley,  and  Co..  Founders'  court.  Loth- 
bury, B.C.,  where  lists  may  be. ibtained.  Coupons  must 
bG  left  two  clear  days  fo-  <xamination. 


PANAMA  RAILROAD  COMPA.\YS 

1  GENERAL  MORTGAGE  BONDS. 

Tlie  Dividend  on  these  Bonds,  due  loth  April  rext 
will  be  PAID,  on  that  or  any  succeeding  day,  between 
the  hours  of  Ten  and  Two,  at  the  Cou^.ting-hous"  nf 
Messrs  Brown,  Shipley,  and  Co.,  Founders'  court,  Lith- 
bury,  K.C.,  where  Ii-.ts  may  be  obtained.  Coupons 
must  be  left  two  clear  days  for  examination. 

THE    VICEROY    OF    EGYPT'S 

I  MORTGAGE  LOAN. 

The  THIRTEENTH  DRAWING  will  take  place  at 
the  Office  of  the  A'  glo-Egvpiian  Banking  '  ompanv 
(Limited),  on  WEDNESDAY,  the  I7th  day  of  April 
instant,  at  Eleven  o'clock. — Bv  ord'  r  of  the  B^  ard 

OCTAVE  FOA,  Secretary, 
27  Clement's  lane,  Lombard  street,  E.C., 
April  2,  1872. 

TSSUE   OF   1,500,000  DOLS  GOLD 

1  SIX  PER  CENT.  BALTIMORE  1  UNNEL  FIKST 
MORTGAGE  SINKING  FUND  BONDS  OF  THE 
BALTIMORE  AND  POTOMAC  RAILROAD  COM- 
PANV,  in  1,600  Bonds  of  1,000  dols  each. 

Notice  is  hereby  given,  that  on  an<]  after  2nd  in  t.int, 
holders  of  fully-paid  scrip  certificates  can,  on  presenting 
same  at  the  Offices  of  the  undersigned,  receive  definitive 
bonris  in  exchange.  The  scrip  certificates  must  be  left 
two  clear  days  for  examination. 

SPEYER  BROTHERS. 

1  Angel  court,  Throgmorton  street,  London,  E.C , 
1st  April,  1872.         

T  OAN      OF     THE     PROVINCIAL 

Jj    OREL     VITEBSK     RAILWAY    COMPANY     of 

£4.600,000. 

The  Coupons  for  the  Tenth  Half-yearly  Dividend, 
due  in  the  17th  inst,,  will  be  PAID,  on  aji.1  after  that 
date,  at  the  Offices  of  Messrs  I.  Thomson,  T.  Bonar,  and 
Co.,  B7i  O  d  Broad  street. 

'riie  Coupons,  listei  in  numerical  ordrr.  must  be  left 
for  examination  four  da-  s  previous  to  nsvmi-nt. 

L  THOMSON,  T.  BONAR,  and  CO. 

London,  April  6,  1872. 


PROVINCIAL      OKEI.      VllEBSiv 

1  KAIIAVAY  COMPANY. 

The  Coupons  on  the  shar  s  of  this  Company,  due  on 
the  17tli  inst.,  will  he  PAIf>,  (n  and  aftfr  liiat  dat>,  at 
the  Otfltes  of  Messrs  I.  Thomson,  T.  B..nar,  and  Co., 
57^  Old  Bfoad  t^treet. 

The  Coui-ons,  list-.'d  in  numerical  order,  must  be  left 
for  examinati.m  fuur  days  previoue  to  paymen*. 

1.  THOMSON,  T.  BONAR,  and  CO. 

London,  April  5,  IH72. 


TONDON    EXHIBITION   OF    1872. 

SEASON  TICKETS  purchased  for  the  I  ONDON 
EXHIBITION  of  1872  will  enttle  Ihe  Proprietors  to  an 
Invitation  to  the  Official  Hecepti.  n  and  Private  View  on 
the  evening  of  the  27th  Aj.ril,  to  be  held  I'y  II  is  Royal 
Highness  ihe  Dulte  of  Edinburgh,  K.G.,  and  Her 
Majesty's  Commissioners. 

INVITATION  CARDS  fertile  Official  Reception  ?nd 
Private  View  of  the  Picture  Galerlcs  in  the  LONDON 
EXHIBITION'  of  1872  maybe  obi.ained,  on  p  oduction 
of  Season  Tickets,  at  ttie  Royal  Albert  Hall,  Kensington 
Go'c,  and  at  t'le  usual  Agcn's,  on  and  a'ter  lOlli  April 

SEASON  TICKET  HOLDERS  onlv  will  i.e  admi-ted 
to  the  Private  View  of  the  LONDON  EXHIBITION  of 
1872,  on  MONDAY,  the  29th  April. 

SEASON  TICKET  HOLDEUS  only  will  he  admitte.l 
to  the  Private  View  of  the  LONDON  EXHIBITION  of 
1872,  on  TUESDAY,  the  30th  April. 


JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD   BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


K 


INAHAN'S      LL      WHISKY. 


This  celthrated  and  most  dellc'ous  old  mellow 

spirit  is  the  verv  i 

CREAM  OF   IRISH   WHISKIEa  | 

in  tiuiility  unrivalled,  perfectly  pure,  and   more  who:c-  : 
some  than  the  tinest  Co;i:nac  Brandy.  ' 

Note  the  words — 
"  K  I  N  A  H  A  N  '  S    L  L  " 
on  seal,  label,  and  cork. 
Wholesale  Depot,  6a  Great  Tiiclilield  street,  Osfoni 
street,  W. ^ 

nUNVILLE'S  OLD  IRISH  VVHISKT; 

L/  BELFAST,  of  same  quality  a^  that  fupplien  to 
the  International  Kxhiljitlon  of  IS-i'i.  Dub'id  Exhibi- 
tion of  186.!i,  P.iris  Kshibition  I'/f  18, J,  and  now  lep^ 
larly  to  the  House  of  Lords,  the  quality  of  wliicn  is 
equal  to  tlie  finost  Fr^n-h  braiidy,  uniy  be  Had  iiirc-.-r 
from  licUast,  in  butts,  hogsheads,  quititcr-  iiskf,  huiI 
case?. — Quotations  on  appdcatloii  to  Mes-r*.  Uiinviilf 
and  Co.,  Knyal  Iiish  Distilleries,  Belfast ;  or  nt  tueir 
Loudon  officos.  -1  iieuuiort  Uuitdliitis,  cJtrauJ,  W.C. 


U 
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PLYMOUTH,      KANKAKEE,      AND      PACIFIC 
RAILROAD     COMPANY     OF     INDIANA 

AND     ILLINOIS. 


leased  under  Working  Arrangements  to  the  Pennsylvania  Railroad  Company. 

Direct  connection  between  the  Pennsylvania  Railroad  Companies,  Pittsburgh,  Port  Wayne,  and  Chicago  Railway,. 

and  the  Chicago,  Rock  Island,  and  Pacific  Railroad,  shortening  the 

Westward  route  by  nearly  100  miles. 


Issue    of   2,000,000    dols    First    Mortgage    Seven    per    Cent.    Gold    Bonds, 

At  83  per  Cent.,  jdelding  over  8 J  per  cent.   Interest, 

Of  the  Plymouth,  Kankakee,  and  Pacific  RaHroad  Company,  part  of  a  total  of  3,600,000  dols, 
this  sum  being  the  first  and  only  charge. 


TRUSTEES. 
John  Edgar  Thomson,  President  of  the  Ponnsylvania  Railroad  Com-  I  General  George  W.  Cass,  President  of  the  Pittsburgh,  Fort  Wayne,  and 
pany.  I  Chicago  Railway  Company. 


The  price  of  subscription  is  £172  per  bond  of  one  thousand  dollarf,  payable  as 

follows : — 

£10  per  bond  on  application. 
40       —       on  allotment. 
40       —       on  25th  April.  1872. 
40       —        on  25th  Maj-,  1872. 
42       —       on  25th  June,  1S72. 

£172  per  bond,  or  83  per  cent. 

The  failure  to  pay  any  instalment  when  due  render*  all  previous  payments  liable  to 
forfeiture. 

InBtalraenta  not  due  may  be  pa'd  up  in  full,  under'diseount  at  the  rate  of  5  per  cent. 
per  annum. 

The  Agents  of  the  Company  in  London  have  authorised  the  National  Bank  of 
Scotland  to  receive  ap].lications  for  the  above-mentioned  sum  of  2,000,000  dols.,  part 
of  the  total  of  3,600,000  dols.,  First  Mortgage  Honds  of  tlie  Plymouth,  Kankakee,  and 
Facific  Railr<^ad  Company,  of  1,000  dols.  each,  bearing  interest  from  the  Ist  of 
January,  1872,  payable  by  half-yearly  coupons  attached  to  each  bond,  payable  the 
Ist  of  January  and  1st  July  of  each  year. 

The  half-yearly  dividend  coupons  are  each  for  35  dols.  in  gold,  payable  in  New 
York,  or  £7  os  lOd  sterling,  payaljle  in  London,  at  the  option  of  the  holder. 

The  principal  is  to  be  reimbursed  on  the  1st  January,  1901,  in  gold  coin  of  the 
United  States  of  not  less  than  the  present  standard,  or  in  London,  at  the  oj^tion  of  the 
holders. 

These  bon'^s  are  secured  by  a  flrst  mortgage  to  the  above  trustees  of  the  Plymouth, 
Kankakee,  and  Pacific  Railroad,  a  line  167i  miles  in  length,  ard  are  now  issued  for 
the  purposes  stated  in  the  annexed  letter  of  the  President  of  that  Company,  endorsed 
by  the  highly  respectable  and  well-known  lailway  presidents,  John  Edgar  Thomson, 
of  the  Pennsylvania  Railroad  Company,  ana  General  George  W.  Cass,  of  the  Pitts- 
burgh, Fort  Wayne,  and  Chicago  Railway  C-mpany. 

Scrip  ceriificatea  will  be  issued  by  the  agents  of  the  Company  in  London,  against 
allotment  letters,  and  th^  Bank's  receipt,  and  after  payment  of  thefiniil  call  will  be  ex- 
changed for  bonds  with  coupons  attached. 

The  documen's  in  connection  with  thi«  issue'may  be  seen  at  the  Offices  (f  Messrs 
I.  and  U.  Gole,  49  Lime  street,  London,  E.C. 

London,  March,  1872.       

Gf-Ktlehek,— I  beg  to  fubmit  the  follow'ng  facts  in  reff-ronce  to  the  Plymouth, 
Kankakee,  and  Pncfic  Railroad,  its  fin.aneial  prospectfi,  connections,  and  traffic. 

The  Plymo'ith,  Kai.kakee,  and  Pacific  Railr.»ad  is  ]07i  miles  lonp,  extending  from 
Plymouth,  iniliana,  a  town  81  miles  Sonth-East  of  Chicau",  on  the  Pittsburi:h,  Fort 
Wayne,  atid  Ch'cago  liailwav,  to  Bureau  Junction,  a  town  in  IllinoiB,  about  114  miles 
South-West  of  CliicafTo,  on  the  Chicago,  Rock  Island,  and  Pacific  Railroad. 

Tlie  PcTmsylvania  Railroad  Company  are  the  lessees  <  f  the  Pittsbu-gh,  Fort  Wayne 
and  Chc.igo'Riiiway  f.*r  990  ye.irs,  paying  a  rental  equal  to  12  prrccnt.  upon  the 
original  capital  stock,  and  the  interests  upon  the  debt  of  the  Comi)any,  and  a  sinking 
fund  suffiiient  to  meet  this  indebtedncHS  at  maturi'y. 

The  Pennsylvania  Railroad,  the  rittshurg.  Fort  Wayne,  and  Chicago  Railway,,  and 
thin  railroad  in  conncition  with  the  Chicago  and  Rock  Island,  and  the  Union  and 
Central  Pacific  Railroads  fonn  a  direct  and  continuous  line  from  New  York  and 
Philad-  IpMa  to  San  Francisco. 

The  Plymouili.  KairKflke*!,  and  Pacific  Railroad  is,  therefore,  the  direct  connecting 
link  between  the  Pittsburgh,  Fort  Wayne,  and  Ciiicago,  and  the  Chicago,  Rock  Ifihmd, 
and  Pacific  Railro-do,  consequ' ntly  permanent  pro  rata   arrangements   have   been 
made  between  tliope  three  lines  working  with  ihe  Pennsylva-  ia  RailroadB,  making  the 
most  direct  li' e  fr  m  New  York  to^Omaha,  and    nearly  100  Hii  es  Bhnrter  than  any 
j  other  exi-tting  line,  avoiding  the  expense,  delay,  and  transhipment  to  Chicago. 
1      The  Pennsylvania  Company,  seeinpthe  importance  of  i  lie  i'lynionlh,  Kankakee,  and 
Pacific  Line  in  ctmnection  with  itsown.has  entered  into  a  coninu-t  agreeing  to  furnish 
i  all  the  nece«  ary  rolling-stock  for  the  P  ymou  h,  Kinkakee,  and  Pa  itic  Railroad,  and 
j  lo  manage,  woik.  and  control  that  li'C  in  connection  with  its  other  li.es,  shipping 
I  freight  ovf  r  it  Piid  working  it  at  cost,  and  paying  over  the  ret  proceeds  to  the  credit 
1  (t  Uie  Plynifuth,  Kankaki^e,  and  Picjtic  Railroad  for  the  purijose  of  meeting  the  in- 
terest on  tht**  loan  and  dWi'ends  ti  shareholders. 

Tiris  arrangement  with  the  Pennsylvania  Company  secures  to  the  Plymouth, 
^\>lrJkakee,  and  facific  Railroad  the  adviintage  of  a  manaiiement  as  well  kuowii  in 
Europe  as  in  ihe  I'nitcd  State*  for  iibility,  honesty,  and  integrity. 

Plymouth,  wJiere  t*dH  lino  joins  Ihe  PittHbu-gh,  Fort  Wayne,  and  Chicago  Railway 
is  a  t'iwn  of  c(r,!«ii!er!ihlc  importance,  at  which  jx-int  it  aUo  has  njrth  and  south  con- 
nections by  the  Oiicjgo,  (^inclnnfltil,  and  liouisvdle  Railuny,  and  also  hy  one  other 
line  In  conrne  of  con- traction  to  South  Bend,  Indiirm. 

At  the  town  of  North  Judson  it  will  cofls  the  Pitts  nrgli,  Cincinnati',  and  8t  Louig 
Railroad,  and  al  tlie  town  of  8i»n  Picrrf,  the  new  Albany  and  Salem  Railway;  at  th^ 
t*jwn  Kjt  Mooieiice  It  wdl  cross  llie  Ctdca;:©,  l)an\ille,  and  Vlnccnnes  Railway;  at  iho 


City  of  Kankakee  it  will  cross  the  Chicago  branch  of  the  Illinois  Central  Railway  at 
the  town  of  Dwight,  the  Chicago,  Alton,  Jind  St  Louis  Railway;  at  the  town  of 
Streator.  the  western  division  of  the  Chicago,  A'ton,  and  St  Louis  Railway;  the 
Ottawa,  Oswego,  and  Fox  River  Valley  Railroad;  the  Chicago.  Pekin,  and  South' 
Western  Railroad,  and  the  Streator.  Fairhurg,  nn  South -Eastern  Railroad;  r1 
Lostanl,  the  main  line  of  the  IlUii'ds  Central  Railroad,  and  at  Bureau  Junction  it 
joins  the  Chicago,  Rock  Island,  and  Pacitjc,  and  the  Bureau  Valley  Railroad.. 

The  Plymouth,  Kankakee,  and  Pa.dfic  Railroad  also  goes  throunh  other  towns 
having  no  'aihvay  communication,  the  lines  it  crosses  are  all  north  ami  south  lines, 
and  it  is  a  well-known  fact  that  the  average  earning  of  Illinois  railways  is  not  less 
than  10,000  dols  per  mile. 

The  local  earnings  of  the  Illinois  Centr  1  Railroad,  in  the  counties  where  the  Ply 
mouth,  Kankakee,  and  Pacific  crosses  it,  are  over  12,000  dols  per  mile. 

As  will  be  Feen  by  the  above,  the  Plymouth,  Kankakee,  and  Pa-  ific  R:ulroad  runs 
mostly  through  a  rich,  populous,  and  thriving  country,  and  will  have  an  annuuUy  in- 
creasing through  trade,  together  with  a  heavy  local  traffic. 

Having  an  intimate  knowledge  of  the  entire  count'y  through  which  the  road  passes^ 
I  have  made  a  careful  detailed  estimate  of  the  local  earnings  of  the  line,  dating  from 
the  time  that  the  railroad  may  be  open  for  use,  and  find  tliat,  niter  reducing  this 
estimate  50  ^ler  cent.,  and  allow  uc  the  usual  percentage  <  f  passenger  traffic, 
there  will    be  gross  earnings  amounting   to  at  lea  t  6,000  dols  per   mile,   or    a 

total  of 1,006,000  dols 

Allow  for  working  expenses  the  high  estima  e  of  6fi  per  cent.,  and  that 

will  leave  a  net  earning  on  b-cal  traffic  of. 351,750    — 

Deduct  the  amount  of  int'  rest  on  the  whole  de'-t  252,000   — 

And  it  leaves  a  traffic  of   99,750  dols. 

It  must  b«  remembered  that  the  above  estimates  are  based  on  th*»  operation  of  the 
roid  on  its  opening,  an-i  will  therefore  be  largely  increased  from  year  to  year. 

The  entire  capital  stock  of  the  Plymouth,  Kankakee,  and  Pa<  ific  Railroad  Company 
will  be  paid  in  full.  It  is  principally  held  hy  the  cities  and  counties  along  the  lin-, 
the  entire  proceeds  of  which  has  and  will  be  expended  In  grading,  tielng,  and  bridging 
the  line. 

The  Plymouth,  Kankakee,  and  Pacific  Railroad  is  now  being  rapidly  constructed, 
and  tiie  whole  line  is  under  contract,  and  may  be  completed  by  tlie  Ist  November,  1872. 

One  hundred  and  thirty  miles  of  the  167t  miles  of  the  road  l>ed  have  been  graded, 
and  are  ready  for  the  superstructure,  and  the  residue  of  the  road  bed  is  in  rapid  pro- 
gress of  construction. 

This  loan  is  made  for  the  purpose  of  furnishing  the  lion  and  c-impleting  the  r-iil- 
road  ready  for  operating  the  entire*  lino,  whi.  h  object  the  amount  realised  wi'l  accom- 
plish ;  and  in  older  that  it  may  be  fully  secured,  the  proceeds  of  the  loan  will  he  p.^id 
over  to  the  credit  of  the  Trustees  for  the  purpose  of  completiug  the  road. 

The  National  Bank  of  Scotland  has  been  appointed  the  Bankers  for  the  payment  of. 
the  said  annual  interest  in  London,  and  will  retain  the  amount  of  thf  conpo-ia  due- 
the  1st  of  July,  1872,  soon  after  which  date  the  railroad  will  be  completed  to  Kanka- 
kee, and  oi'Crated  by  the  Pennsylvanii  Company,  as  herein  set  forth. — Very  respect- 
fully yours,  JAMES  McGREW,  President  of  the  Plymouth,  Kankak,-e, 
and  Pacific  Railroad  Companv. 

The  undersigned  Trustee  in  the  m"rlg«ge  of  the  Plymouth,  K  .iikakee,  and  Pacific 
Railroad  Company  is  of  the  opinion  that  the  foregoing  statemont  made  by  James 
McGrcw,  Esq.,  P'esident,  as  to  the  business  of  that  road,  may,  mi  is  co  npletion,  be 
suhstnntially  realised.  J.  EDGAR  THOMSON. 

The  underaimnea  Trusfe  in  the  mortgage  of  the  Plymouth,  Kankakee,  and  Pacific 
Railroad  Company  is  of  the  opinion  that  the  foregoing  stat  ment  made  by  James 
McGrew,  Esq.,  President,  as  to  the  business  of  that  road,  may,  on  its  complfttiou,  be 
suh-tantially  realised.  G.  W.  CASS. 

Applications  for  the  Bonds  may  be  made  in  the  'ollowing  form,  accompanied  by  the 
deposit  of  jEIO  per  Bond,  which  will  be  received  by  the  National  Bank  of  Scotland,  37 
Nicholas  lane,  London,  E.G.,  or  at  the  Head  Office  or  hranches  in  Scotland. 

ISSUE  OF  2,000,000  dols  FIRST  MORTGAGE  SEVEN   PER  CEiiT. 

GOLD  B0N]>8  of  the 

FI.7MOUTH,    KAKEAKBE,    AND    FACIFIC 

BAII.KOAD    COMPANY. 


FORM  OP  APPLICATION. 

(To  be  retained  by  the  Bankers.) 

To  Messrs  Bljth  and  Co.,  the  Agents  of  the  Company  in  London. 

GentUmen,— Having  paid  to  the  National  Bank  of  Scotland,  to  your  credit,  the  sam 

of  je  ,  being  £10  per  Bond,  on  Bomla  of  the  Pli  mouth,  Kankakee,  ami 

Pacific  Railroad  Company,  I  request  yru  t«  allot  mo  that  number  of  bmids :  and  I 

hen  by  agre*  to  accept  the  -ame,  or  any  smaller  number  that  insy  be  allotted  to  me, 

and  to  pay  the  balance  due  thereon,  according  t*  the  terms  of  the  prospectus. 

Name  in  full • 

Address • 

ProfcBsion  (if  any) • 

Date  

Signature - • • 
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HONGKONG     AND      SHANGHAI      BANKING 

CORPORATION. 

Incorporated  by  Special  Ordinance  of  the  Legislative  Council  of  Hongkong,  20th  July,  1867,  and  confirmed 

by  Her  Majesty's  Government. 


CAPITAL,    5,000,000    dols,   at    48   6d   =  £1,125,000, 

IN    SHARES    OF    S125    EACH,  =  £28    2s    6d. 
PAID   UP,  §4,500,000  =  £1,012,500.      RESERVE  FUND,  §1,000,000  =  £225,000. 

COTJBT    OF    DIRECTOBS,    HONGKONa. 

THOS.   PTKE,    Esq.,    Chairman  (of  Messrs  Birley  and  Co.). 

S.   D.   SASSOON,    Esq.,    -Deputy- Chairman  (of  Messrs  D.  Sassoon  Sons  and   Co.). 


Hon.  R.  Rowott  (of  Messrs  HoUiday,  Wise,  and  Co.), 
Wm.  Lemann,  Esq.  (of  Messrs  Oilman  and  Co.) 
Julius  Menke,  Esq.  (of  Messrs  Wm.  Pustau  and  Co.) 
A.  Joost,  Esq.  (of  Messrs  Siemssen  and  Co.) 

P.  Ryrio,  Esq.  (of  Messrs  Turner  and  Co.) 
CHIEF   MANAGER— James  Greig. 


E.  R.  Belilios,  Esq.,  Merchant. 

G  F.  WoUer,  Esq.  (of  Messrs  Augustine  Heard  and  Co.) 

Hermann  Molchors,  Esq.,  Merchant. 


AUDITORS. 

I  P.  W.  Mitchell,  Esq.,  Postmaster-General. 

I  LONDON   MANAGER— W.  H.  Vachor,  32  Lombard  atreetj  E.O. 


THIRTEENTH     REPORT 

OF  THE  COURT  OF  DIRECTORS  OF  THE  ORDINARY  YEARLY  MEETING  OP  SHAREHOLDERS, 

HELD    AT    THE    CITY    HALL,     HONGKONG, 

On  Thursday,  the  15th  February,  1872. 


To  the  Proprietors  of  the  HONGKONG  and   SHANGHAI 

Gentlemen, — The  Directors  have  now  to  submit  to  you  a  i 
general  statement  of  the  affairs  of  the  Coi-poration  and  balance 
sheet  for  the  half-year  ending  on  30th  December  last. 

The  net  profits  for  that  period,  including  §31,331.04  brought 
from  last  account,  after  paying  all  chai-ges  a,nd  deducting 
interest  paid  and  due,  and  making  full  provision  for  all  bad 
and  doubtful  debts,  amounting  to  §399,577.92,  of  which,  after 
taking  out  rebate  on  bills  not  yet  due  and  remuneration  to 
Directors,  there  remains  for  appropriation  §388,340.18. 

From  this  sum  the  Directors  recommend  the  distribution  of 
a  dividend  of  §7.50  per  share  on  the  paid-up  shares,  and  of 
$6  per  share  on  the  new  shares,  being  equivalent  to  six  per  cent, 
for  the  haK-year ;  this  will  absorb  §27,000,  and,  of  the  balance, 
the  Directors  propose  carrying  §100,000  to  the  reserve  fund 
(thus  raising  it  to  §1,000,000)  and  §18,340.18  to  the  credit  of 
new  profit  and  loss  account. 

If  this  appr  opriation  of  profits  be  confirmed  by  the  Meeting, 
the  shareholders  will  have  received  as  dividend  for  the  year 
1871  the  sum  of  §510,000  (12  per  cent,  on  the  paid-up  capital), 
the  resei-ve  fund>ill  have  been  increased  by  §200,000,  leaving 
§18,340.18  of  undivided  profits  to  be  carried  forward. 

The  proprietors  may  be  congratulated  on  the  continued 
prosperity  of  the  Bank  at  all  points.  Its  deposits  continue 
to  increase,  and  its  business  generally  progresses  successfully 
in  proportion  with  the  increase  of  its  paid-up  capital. 


BANKING  CORPORATION. 

CALLS. 

The  fifth  and  last  call  of  §25  per  share  on  the  new  shares 
in  the  capital  of  the  Corporation  will  fall  due  on  the  1st  July 
next. 

DIRECTORS. 

Mr  G.  J.  HeUand  resigned  his  seat  at  the  Board  on  leaving 
the  Colony,  and  Mr  Hermann  Melchers  has  been  elected  in 
his  stead. 

Mr  Thomas  Pyke  has  been  appointed  Chairman  of  the  Cor- 
poration for  the  year  1872,  vice  the  Honourable  R.  Rowett, 
whose  term  of  office  now  expires,  and  Mr  S.  D.  Sassoon  has 
been  elected  Deputy-Chairman. 

According  to  the  provisions  of  the  deed  of  settlement,  three 
members  of  the  Court,  Messrs  E.  R.  Belilios,  A.  Joost,  and 
S.  D.  Sassoon,  retire  from  the  direction,  but  they  are  eligible 
for  i-e-election,  and  offer  themselves  accordingly. 

AUDITORS. 

The  accounts  have  been  audited  by  the  Honourable  Phineas 
Ryrie  and  Mr  F.  W.  Mitchell,  the  latter  having  been  appointed 
by  the  Dii-ectors  in  the  room  of  Mr  J.  M.  Vickers,  who  has 
left  the  Colony,  and  the  Directors  have  much  pleasure  in  re- 
commending the  re-election  of  these  gentlemen  as  Auditors 
for  the  year  1872.  R.  ROWETT,  Chaii-man. 

Hongkong,  9th  Februaiy,  1872. 


ABSTRACT  of  ASSETS  and  LIABH^ITIES,  HONGKONG  and  SHANGHAI  BANKING  CORPORATION,  30th  December,  1871. 

dols. 


Db.  dolS' 

Cash  and  bullion 9,364,558.35 

Qoveniraent  securities   > 2,0il,9S6.09 

Bills  discounted,  loans,  and  credits 7,650.421.72 

Exchange  remittances ■ 21,30(i,54i3.88 

Bank  prymises - 82.915.18 

Deadstock 67,272.98 


,■40,603,723.70 


Ce.  dols. 

Paid-up  capital— 125  dols  per  share  on  20,000  shares  2,500,000.00 

1st,  2Hd,  3rd,  and  4th  calls  on  new  stock 2,000,000.00 


Reserve  fund 

Notes  in  circulation dols    1,615,191.23 

Deposits     11,063,066.16 

Exchange  acceptances   , 

Protit  and  loss  account  


4,600,000.00 
900,000.00 


12,678,247.38 

22,125,903.40 

399,677.92 


40,603,728.70 


PROFIT  AND  LOSS  AOCOtXNT,   HONGKONG  and   SHANGHAI  BANKING  CORPORATION,  30th  December,  1871. 

Cr. 


Db. 

To  amount  written  off:  dols. 

Kemuneration  to  Directors 10,000.00 

Bcbate  on  billa  not  due  1,237.74 


dols. 
11,237.74 


To  dividend  account: 

At  the  rate  of  12  %  per  annum,  dols. 

On  the  paid-up  shares 160,000.00 

On  new  stock 120,000.00 


270,000.00 
To  reserve  fttnd : 

Amount  carried  to  credit 100,000.00 

To  balance  of  undivided  profits  : 

Carried  forward  to  next  half-year , 18,340.18 

399,677.92 

RESERVE  FUND, 
dols.  I  dols. 

To  balance  on  80th  December,  1971 1,000,000.00  r  By  balance  on  30th  June,  1871 900,(X)0.00 

Uy  profit  and  loss  account 100,000.00 

1,000,000.00  \ 


dols. 


By  balance  of  undivided  profits,  30th  June,  1871 31,331.04 

By  amount  of  net  profits  for  tlie  six  months  ending  30th  December,  1871, 

after  deducting  all  expenses  and  interest  paid  and  due 363,246.88 


399,677.92 

dols. 

1,000,000.00 


JAMES  GREIG,  Chief  Manager. 
ALFRED  L.  TURNER,  Acting  Accountant. 
We  have  compared  the  above  statenarnts  with  the  Books,  Vouchers,  and  Securities  at  the  Head  Office,  and  with  the  returns  received  from  the  various  Branches  and 
Agencies,  and  have  found  the  same  to !» correct.  P.  RYRIE,  i     4„,i!.n— 

F.  W.  MITCHELL,;    ^"ditors. 
The  Report  as  above  wa«  unanimously  adopted  at  the  Meeting  held  in  Hongkong  on  the  16th  Febniary,  1872.  WM.  H.  VACHER,  London  Manager. 
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DANK     OF    CALIFORNIA.— THE 

I)     ORIENTAL    BANK    COBPOKATION   are   pro 

Sared  to  issue  Eh-afts  at  sight  on  ttie  Bank  of  California 
an  Francisco*  the  terms  for  which  may  be  aicertained 
at  their  office. 
Threadnecdle  street.  1873. 


DANK    OF    SOUTH    AUSTRALIA. 

Xj  Incorporated  by  Roysl  Charter,  1847. 

LETTKRS  of  CREDIT  and  BILLS  ISSUED  upon 

Adelaide  and  the  principal  towns  in  South  Australia. 
Drafts  ncpotihted  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Offices,  64  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.  General  Manager. 


UO.NGKONG      AND      SHANGHAI 

11  BANKING  CORP0R\TION. 

Capital,  5.000,000  dnls,  at  4s  6d,  equaUo  £1,125,000,  in 

Shares  of  125  dels  each,  equal  to  £28  2s  6d. 

Paid-up,   4,500,000   dols,    equal   to   £1,012,500 

Reserve    fund,    1,000.000   dols,   equal   lo   £225,000. 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

Losi'ON  Manager. 

W.  H.  Vacher,  32   Lombard   street,  E.C. 

Bankers — Loudon  and  County  Bank. 

Branches  and  AoENriEs. 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 

The  Bank  grants  Drafts  upon  and  negotiate  or 
oollecta  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit- 


Hiogo. 

Manila. 
Singapore. 
Bombay. 
Calcutta. 


rHE    LONDON    BANKING 

I  ASS0''IATI0N    (Limited). 

Antho'-ised  capital,  £2,000.000;    subscribed  capital. 

f  800.000. 

Offices — 4  Bank  buildings,  Loni^on,  E.C. 

Board  of  Diebctobs. 


London. 
Julius  Beer,  Esq. 
H.  L.  Bischoffshclni, 
E.  H.  Green,  Esq. 
A.  De  La.ski.  Esq. 
H.  Oppenlieim,  Esq. 
J.  Stewart,  Esq. 


Esq. 


Paris. 
M.  E.  A,  Arch  eacon. 
Comte  A.  de  G-.rminy. 
Bnron  Samue!  de    Haber. 
M.  Adolphe  de  Haber, 
M.  Kdmond  Joubert. 
M.  Antoijie  Schuapper. 


Julius  Simon,  E^q  ,  Manager. 
J.  Grahame  St. wart,  Esq.,  Secretary. 

This  Association  has  been  forrred  by  a  number  of 
leading  European  i. an  king  institutions  and  capitalists. 

The  shares  are  of  £1,000  each,  and  intended  to  be  per- 
manently held  by  the  subscribers. 

The  Association  is  prepared  to  open  current  accounts, 
to  receive  money  on  deposit  at  fixed  periods,  to  negoti- 
ate loans,  and  gur.erally  ;o  transact  every  description  of 
banking  and  5nancial  bnsiness. 

THE    AGRa"'BANK    (LIMITED). 

X     Establish  D  in  1933.— Capital,  £1,000,oOO. 
Head  Office — Nicholas  lane,  Lombard  street,  London. 
Bankers. 
Messrs  Glyn.  Mills,  Currie,  and  Co.,  the  National 
Bank  of  Scotland,  and  the  Bank  of  England. 
Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 
Kurrachee,  Agra,  Lahore.  Shanghai,  Hong  Kong. 
Current  Accodnts  are  kept  at  the  Head  Office  on 
the  terms  custom^  r>-  with  London  bankers,  and  interest 
!  allowed  when  the  crenit  balance  does  not  fall  below 
i  £100. 

i      Deposits  received  for  fixed      riods  on  the  following 
I  terms,  viz.: — 

^  At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 
I      withdrawal. 

I  For  shorter  periods  deposits  will  be  received  on  terms 
1      to  be  agreed  upon. 

'  Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 
'  S-'-Lts  AND  Purchases  effected  in  British  and  foreign 
I  Mcnrities,  in  East  India  stock  and  loans,  and  the  safe 
j  custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  a  d 
money  agency,  British  and  In<liaD,  transacted. 
■  J.  THOMSON.  Chairman, 

'oriental    B~m 

\J  CORPORATION. 

:      Incorporated  by  Royal  Charter,  30th  Anenst,  1851. 
Paid-up  Capital,  £1,600,000.    Ke,er»cd  fund,  £441,000. 

Court  of  Dihectors. 

Chaibhan— James  Blyth,  Esi). 

Deputt-Chaikhan— John  liinny  Key,  Esq. 

Georpe  Aihutbnot,  Esq.       I  Alexander Mackonzie.Esn. 

MaJor-Oen.H.l'elhani  Barn    Lcstock  Robert  Reid  Esq. 

Duncan  Jauieg  Kuj,  Esq.    |  «  .  Wiilkinshaw,  Esq. 

Cbikf  Masagf.e— Charles  J.  F.  Stuart,  Esq. 

Bi.'B-Masaof.r— Patrick  Campbell,  Esq 

Bankkk.s. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
wllect  Bills  payable  at  Bombay,  Calcutta,  Colombo 
Foochow.  HonKkont.',  Kandv,  Madras,  Mauritius  .Mcl- 
,Tl  P<'""-'''--ti^lle,  Shangha.,  Sui -apore,  Sydney, 
fk  I  fj"."'""""-.""  ^^™  ^^''"'  "'»J'  te  ascertained  at 
their  Onice  They  also  issue  Circalar  Notca  for  the 
lue  of  travellers  by  the  Overland  route. 
I  J'l'y  ""<l'"«''e  the  difcncy  of  parties  connected  with 
Indls,  the  purcha«,  and  sale  of  Indian  and  other  sccu- 
rl  los  the  co«to<ly  of  the  same,  the  receipt  of  Interest, 
DlTKlends,  I-ay,  Pensions,  &c.,  and  the  effectinK  oi  rc- 
mltUnces  bciw.cn  the  aUve-named  dependencies 

They  also  receive  Deposits  of  XlOO  and  upward,  for 
flied  perlodMlie  terms  for  which  may  be  isccrta'ned 
on  apiphcati  ,n  at  thfir  Office.  «»"-ri»  nta 

Oflicc  hours,  10  to  3.    .laturdays,  10  to  •> 

Threadneedlestreet.  Loudcu,  1872. 


OF 


THE      NATIONAL      BANK 

1  SCOTLAND. 

London  CTice — Nicholas  lane,  Lombnrd  street. 
Notice  is  hereby  aiven,  that  the  RATE  of   INTE- 
REST allowed  on  Deposits  with  the  Nat' -nal  Bank  tf 
Scotland  at   this  Office  will  be  TWO-AND  A-HALF 
PER  CENT,  from  this  date  until  further  notice. 


AprU  4,  1874 


W.  STRACHAN,  1    ,  .„,  .„«„*. 
JAMES  COWAN,}  ■"""'  ^Sents. 


"DANK     OF    SCOTLAND, 

JLl  London  Office. 

Notice  is  hereby  given,  that  the  RATE  of  IN- 
TEREST allowed  on  Di^posit  Accounts  will  be  TWO- 
AND-A-HAJjF  PER  CENT,  until  further  notice  by 
adverti  cincnt.  T.  F.  S ANDEMAN',  Manager. 

No.  43  Lothlury,  April  4th,  1872. 

THE     LONDON     JOINT     STOCK 

i  BANK. 

Notice  is  hereby  given,  that  the  RATE  of  INTEREST 
allowed  at  the  Head  Office  ami  Branches  of  thit  Bank 
on  Deposits  subject  to  seven  days'  notice  of  withdrawal 
is  this  day  raised  to  TW0-AN1)-.V-HALF  PER  CENT, 
per  annum.  W.  F.  NARRAWAY,  Manager. 

6  Princes  street.  Mansion  House,  4th  Apiil,  1872. 


THE  BANK  OF  B'ilTISH  NORTH 

1  AMERICA— Incorporated  bv  Royal  Charter; 
Paid-un  Capital,  One  Million  Sterling— GRANTS 
Lr:TTER3  of  CREDIT  on  its  Branches  in  the  Pro- 
vinces of  Quebec,  Ontario,  Nova  Scotia,  New  Bruns- 
wick, and  British  Columbia  (Dominion  of  Canada) ; 
and  its  Agents  in  New  York  and  San  Francisco,  pay- 
able on  presentation,  fiee  of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
Ameri  ra  and  Coupons  for  (^iviiiends  on  American 
Stocks,  and  undertakes  the  purchase  and  sale  of  stock 
and  other  money  bu  incss  in  the  Briti'^h  provinces  and 
the  United  States-.— By  order  of  the  Court, 

R.  W.  BItADFORD,  Secretary. 
124  Bishopsgate  street  Within,  £.C. 


THE    LONDON    AND    SOUTH 

I  AFRICAN  BANK. 

Incorporflted  by  Royal  Charter,  18C0. 
■      I'aid-up  CapitO,  £100,000 
Issues  Letters  of  Credit  and  Drafts  on  its  Branches 
at  the  undermentioned  places,  viz.:^ 

Port  Elizabeth.  j         Cape  Town. 

Graham's  Town.  |         D'Urban  (Natal!. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  (payable  half-yearly)  allowed  on  deposits, 
the  rates  for  wliich  may  be  known  on  application  at  the 
Head  Office,  10  Kii;g  William  street,  London,  B.C.— 
By  order  of  the  (!ourt, 

WILLIAM  MORRIS  JAMES,  General  Manager. 


N 


ATIONAL     BANK     OF     INDIA 

(Limited). 
Heaj)  Office-       ~ 


King  William  strict,  London. 

BANKEItS. 

Bank  of  England,  NaiionsU  Provincial  l^ankof  Englaii 
National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  c  -llect  Bills  of 
Exchange  payable  at  Bo.*ibay,  Calcutta,  Madras,  Kur- 
racliee,  Colcw  *?o,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  theii  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securities  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  bankmg  ^igency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months*,  six  months',  and  fourteen 
days'  notice. 


D 


EBENTURES  AT  5,  5^ 

PER    CENT. 


AND   6 


CEYLON  COMPANY  (LIMITED). 

Thr.  Directors  are  prep  ired  to  Issue  DEBENTURES 
to  replace  others  falling  due,  viz.,  for  year  at  5  p,r 
cent.,  for  3  years  at  64  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  also  for  longer  periods  on  terms  to  be 
ascertained  at  the  ollice  of  the  Company 

R.  A   CAMERON,  Secretary. 

Palmerston  buildings  Old  Broad  street.  E.C. 

nOMPTOlK^       D'ESCOJIPTE       DE 

\J  PARIS. 

Incorp  rated  by  National  Decrees  o'  7th  and  8th  of 

March,  1848,  and  by  Imperial  Decrees  of  20tnoi  July 

ISth  and  31st  of  Decemlier,  ISCfl. 

Recognised  by  the  International  Convention  of 

30th  April,  1862. 

francs.  £ 

Capital  fully  paid  up  80,000,OCO    ...      200.000 

francs.  £ 

Beterred  fnnd  20,000,000    ...      800,000 

Head  Office— 14  Rue  Bergeie,  Paris. 

Agencies  at — 

Lyons,  Marseilles,  and   Nantes  (France;,  Alexandria 

(Egypt),  Calcutta,   liombay,   Shanghai,  Hong  Kong, 

8.>igon     (Cochin-t;hiiia),    Bourbon     Reunion),  and 

Yokohama  (Japan). 

LONDOK  BaSKFKS. 

The  Union  Bank  of  London. 

LoKDOS  AoENcv— in  LeadenhaU     root,  EC. 

Ma>ageu — Theoj,  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-name  i  placeN. 

The  At'cncy  will  c  nduct  banking  bnsiness  of  every 
description  with  the  Continent.  India,  China,  &C.,  &c., 
■tc.  upon  terms  to  be  ascertained  at  the  Office. 


p  A  R  T  N  E  R  S  H  I  P.  —  AN 

X  experienced  Bank  Mauiiger  wishes,  w-th  a  view  to 
partnership,  to  join  a  banking,  financial,  or  otlier  firm, 
where  his  business  knowledf?e  and  connections  wonld 
be  of  use.  Can  introduce  some  capital.  Highest  refer- 
ences given  and  required. — Address  G.  K.  H.,  Greiham 
Club.  E.(!. 


WANTED,  A  PARTNEH,  WITH 
capital,  to  join  an  old-established  firm  in  the  E^st 
India  trade,  from  which  the  senior  partners  are  about 
to  retire. — Address  "Merchant."  care  uf  navies  and 
Co.,  Advertising  Agents,  Finch  lane,  Cirnhill. 


AN     EXPERIENCED     CLERK, 

O.  middle-agetl,  well  acquainted  with  business,  tho- 
roughly understanding  bookkeeping  by  double  entry, 
accounts,  foreign  exchanges,  and  all  office  duties,  and 
able  to  write  English,  French,  and  German,  d  sires  a 
permanent  Engagement,  Unexceptio  able  references. — 
Address  T.  H.  R.,  care  [of  Mr  Hill,  17  Gracechurch 
street.  E.C. 


fORRESPONDE  NT.— WANTED, 

\J  by  a  Commission  Houpe  in  London,  a  German 
Clerk,  well  practised  in  German  corresiionrtence,  and  in 
general  Counting-house  routine.  A  good  knowledge  of 
English  and  French  desinible. — Apply  by  letter  in 
German,  stating  salary  required,  age,  and  partir.ulars 
of  present  and  previous  employment,  to  S.  C.  S.,  cae  of 
Messrs  Wm.  Dawson  and  Sons,  121  Cannon  street,  E.C. 


MACHINE    WORKS.— ON     SALE. 

LfjL  by  private  treaty  (in  consequence  of  the  Principal 
retiring  from  business),  one  of  the  best-known  Iron 
Works  in  England.  It  is  in  first-class  working  order, 
and  has  lately  been  completely  renewed.  It  is  now  in 
full  work,  and  remunerative  contracts  are  on  hand  for 
sevfra'  month-^.  This  is  a  good  opportunity  for  gentle- 
men with  a  knowlctlge  of  spinning  and  wearing  ma- 
chine y. — For  terms,  apply  to  ^ale,  Shi|)man,  and 
Seddon,  Solicitors,  29  Booth  street,  Manchester. 


MANAGING     CLERK      WANTED 

III  in  a  Stockbroker's  Office.  He  must  thoroughly 
understand  the  business  in  every  department.  Good 
references  required. — Apply,  by  letter  only,  stating 
terms,  to  A.  L.  A.,  8  Birchin  lane.  \i.C.  It  is  reqnested 
that  no  one  will  reply  to  this  advertisement  without  a 
practical  knowledge  of  the  duties  of  a  Stockbroker's 
Office. 


TO  BANKERS,  MERCHANTS,  AND 

i     OTHERS.— Messrs    JACKSON    and    GRAHAM 

have  for  Sale,  and  for  Letting  Furnished  and  Un- 
furnished, a  variety  of  first-class  FAMILY  RE8I- 
DENCi'lS  of  gnat  merit  in  the  Home  Connties, oflFering 
great  facUties  for  e^sy  daily  transit  to  and  from 
London,  pariculars  of  wlii^h  will  be  set  n  on  applica- 
tion, and  jhutographic  views  of  many  of  th<  m  can  be 
seen  iit  their  Estate  Agency  Ofllce,  37  and  38  Oxford 
street.  W. 


ALD  COINS  FOR  SALE,  CHEAP  ; 

\J  Gold,  Siiver  and  Copper,  in  Greek,  Roman,  Early 
British,  English,  Scotch,  &c.  Lists  free. — Apply,  W. 
Eggle-ton,  Londm  h-.'use,  Dewsbury. 


POR  SALE,   FOR    30  THOUSAND 

i  THALEKS,  a  fine  Shoddy  and  Varn  Mill,  near  Aix- 
la-Cliapelle  (Rhenish  Prnssia)  with  strong  water  power, 
aad  situate  next  to  a  railway  station.  The  Mill  is  now 
let  for  2,000  thalers  a  year.— Address  A.  Z.  833,  Messrs 
Hausenstein  t'ud  Vogler'a  Advertigjng  Age*  ey;  (Cologne. 


r<EORGE     HOTEL     BANGOR 

VJ  FBRRY,  N'  RTH  WALES.— To  he  LKT,  with 
immediate  possession,  this  large  and  fa-.bioriable  Hotel, 
fully  and  handsomely  furnished,  together  wi' hits  ex- 
tensive ple:i8iire  grounds,  situate  on  the  Menai  Straits. 
— For  detailed  pariculars  and  for  permission  to  view, 
apply  to  M^-ssrs  Helps,  Birch,  and  Co.,  Fri  rs,  Chester. 


rO  LET,  AND  MAY  BE  ENTERED 

L  upon  immediately,  all  those  extensive  Coal  Mines 
uu'ler  2.80<)  acres,  or  iheieabouts,  of  the  NEWSTEAD 
ABBEY  ESTATE,  containing  the  *'Top  Hard  Coal,"  in 
its  best  section,  and  all  other  sf  ams  of  tlie  district,  so 
completely  developed  in  the  Hucknail  a.'d  other  col- 
lieries to  the  south,  tht;  Annesley  Colliery  to  tlie  west, 
and  the  Portland  ami  other  coUii-ries  t*  the  north  and 
north-west,  all  in  fnll  acliviy,  nm!  raising  very  con- 
sidei  able  tonnages  of  c  ^al  annually. 

The  estate  is  intersected  by  the  Mimsfield  and  Not- 
tingham Riilway,  being  disui  t  from  the  Liter  town 
atidut  eleven  n.iles.  Pits  may  be  sunk  close  to  the 
public  railway,  and  ac^ess  affo  ded  thereto,  over  a  per- 
fectly level  part  of  the  estate. 

A  large  a„reagc  will  be  dedicated  by  the  proprietor  for 
the  establishment  of  cottages,  and  lor  a  plant  of  the 
larg'isl  ma|;nitufle. 

Tnvre  is  abundant  water  on  the  surface  for  all  >  ngines, 
at,d  o  her  purpo.-es,  and  there  is  a  private  station  be- 
longing to  the  estate,  which,  under  arrangement,  may 
ho  transferred  for  public  use. 

The  depth  of  the  pits  to  the  Top  Hard  Coal  may  be 
confidently  assumed  not  to  exiced  2-4(1  fatlioms,  and 
irom  the  experience  of  the  Annesley  collieries,  which  are 
sunk  a  few  yards  to  the  wet  of  the  Newstead  Abbey 
Estate,  there  is  little  or  no  water  whatever  below  a 
depth  of  150  feet  from  the  8urf.(ce. 

A  lease  will  be  granted  for  a  long  trrm  of  years,  and 
all  the  usu^l  facilities  for  mining  (■uri)oae8. 

The  faviinrftblc  pro.sp-'cts  of  this  large  field,  free,  so 
far  as  the  adjacent  collieries  aflFird  infurmatio:i,  fr-^m 
dykes,  with  the  "  Top  Hard  Cual"  In  excellent  section 
and  quality,  a'ld  the  poiltlon  of  the  estate  so  favourable 
for  the  supply  of  the  Loudon  an'i  local  markets,  r-.-nderit 
the  safest  and  most  reliable  of  the  few  remaining  coal 
fields  now  unlet  in  the  dl»ttict. 

For  all  information  as  lo  the  estate,  the  most  eligible 
site  for  the  pits,  and  the  terms  on  which  It  is  pniposed 
to  let  the  coal  mines,  application  may  be  addressed  to 
Messrs  l>omville,  Lawron-  o,  and  Graham,  tt  New  square 
Lincoln's  inn,  London  ;  or  to  Mr  William  Armstronf, 
Pelaw  House,  Chc«ter-lfi--treet.  None  but  pnncipaU,  or 
their  mining  engiueers,  and  who  are  prepared  to  open 
oat  the  colliery  upon  a  largo  scale,  will  be  treated  with. 
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London  Offices  of  the  Erie  Railway  Company,  86  Qresham  House,  Old  Broad  street, 

London,  5tli  April,  1872. 
To  the  SHAREHOLDERS  OF  THE  ERIE  RAILWAY  COMPANY. 
The  undersigned,  the  Committee  representing  in  London  the  interests  of  the  European  Shareholders,  have  now  to  advise 
that  Messrs  William  "Wetmore  Cryder,  Edward  H.  Green,  and  Gilson  Homan,  Members  of  the  Committee,  have  been  duly  elected 
Directora  of  the  Erie  Railway  Company,  as  intimated  in  the  Committee's  circular  of  the  20th  ultimo.  The  London  Com- 
mittee has  thereon  been  dissolved,  and  have  transf  en-ed  all  the  Shares  and  Proxies  deposited  with  them  to  the  said  Directors, 
who  will  give  their  zealous  attention  in  the  interests  of  the  Shareholders,  in  the  same  manner  and  for  the  same  pui-pose  for 
which  the  London  Committee  was  originally  constituted — for  the  protection  and  development  of  this  Railway,  which  has  been 
well  called  one  of  the  greatest  Corporations  in  the  world,  fuU  of  importance,  power,  and  wealth,  and  of  almost  boundless 
capacity.  Your  obedient  Servants, 

WILLIAM  WETMORE  CRYDER, 
EDWARD  H.  GREEN, 
GILSON  HOMAN, 
ALEX.  DE  LASKI, 
JOHN  STEWART. 


London  Offices  of  the  Erie  Railway  Company,  86  Gresham  House,  Old  Broad  street, 

London,  5th  AprU,  1872 

To  the  SHAREHOLDERS  OF  THE  ERIE  RAILWAY- COMPANY. 

Referring  to  the  above  circular  from  the  London  Erie  Shareholders'  Committee,  the  undersigned  Directors  of  the 
Erie  Railway  Company  beg  to  state  that  they  have  assumed  their  duties,  and  have  taken  offices  at  86  Gresham  House,  Old 
Broad  street,  London. 

The  London  Directors  have  great  pleasure  in  advising  that  the  letters  just  received  from  their  New  York  colleagues  are  of 
the  most  satiafactory  nature  as  to  the  position  and  prospects  of  the  Erie  Railway. 

The  gross  earnings,  as  advised,  are  greatly  in  excess  of  the  amount  stated  by  the  late  administration.  The  permanen 
way,  equipment,  and  machinery  are  reported  to  be  in  excellent  oi-der.  The  rolling-stock  in  use  on  the  road  belonging  to  Cor- 
porations other  than  the  Company  itself  is  much  less  than  had  been  previously  reported.  All  the  contracts  improvidently  or 
fraudulently  made  are  being  investigated  by  a  Committee  of  the  New  Board,  who  will  claim  indemnity  from  all  parties  for 
past  malfeasance  where  possible  to  be  had,  and  take  measures  to  provide  security  for  the  future.  I 

The  floating  debts  pressing  on  the  Company  have  been  paid  oiF  by  a  Temporary  Loan,  negotiated  by  us  in  London. 

Commencing  with  the  fiscal  year,  July  Ist,  1872,  the  net   revenue  will  no  doubt  enable  the  Company  to  resume  Dividends  ' 
on  the  Share  Capital.  | 

To  complete  the  re-organisation  of  the  Erie  Company  upon  a  sound  and  permanent  basis,  the  Directors  earnestly 
confirm  and  urge  the  request  made  by  the  London  Committee,  that  the  shares  shall  be  deposited  ^vith  the  London  Agents  and  J 
Bankers  of  the  Company,  Messrs  Bischoffsheim  and  Goldschmidt,  to  be  represented  by  Certificates.       This  course  is  absolutely 
and  immediately  necessai-y  for  the   protection  of  the  Proprietors,  and  save  the  Erie  Railway  from  again  falling  into  the  hands 
of  jobbing  or  speculating  cliques. 

In  case  your  shares  are  at  present  registered  in  your  own  name,  we  shall  be  obliged,  and  your  best  interests  will  be 
served,  by  your  signing  and  returning  to  us  the  enclosed  foi-m  of  proxy,  duly  certified  as  directed  at  foot  thereof,  without 
delay,  as  the  Register  and  Transfer  Books  will  be  closed  at  an  eaily  date,  in  order  to  prepare  for  the  Election,  which  has  been 
ordered  for  July  next. 

Copies  of  the  Share  Registry  are  now  at  the  Offices  of  Messrs  Bischoffsheim  &  Goldschmidt,  Foimders'  court, 
Lothbury. 

We  shall  be  happy  to  afford  information  to  any  Shareholder  who  may  apply  to  us  at  the  above  address,  either  per- 
sonally or  by  letter  to  the  Secretary.  Your  obedient  Servants, 

WILLIAM  WETMORE  CRYDER, 
EDWARD  H.  GREEN, 
FRED.  W.  SMITH,  Secretaiy.  GILSON  HOMAN. 


iV.B. — All  Proxies  kill  he   Receiced  and  Certificates  Exchanged  free  of  Charge. 

FORM    OF     LONDON    CERTIFICATE     ISSUED    ON    DEPOSIT     OF     SHARES. 
The  Dividends  on  the  Stock  represented  by  this  Voucher  will  be  Paid  at  the  Offices  of  Messrs  Bischoffsheim  and  Goldschmidt, 

in  London,  at  the  cuiTent  rate  of  exchange. 

Ten  Shares.  No 

THE    ERIE    RAILWAY    COMPANY— EUROPEAN    AGENCY. 
This  is  to  certify,  that  a  certificate  representing  Ten  Shares  of  One  Hundred  Dollars  each  in  the  Erie  Railway  Company 
has  this  day  been  deposited  with  the  undersigned,  Messrs  Bischoffsheim  and  Goldschmidt,  London,  for  the  purpose  set  forth 
in  an  agreement  dated  the  12th  day  of  March,  1872,  and  subject  to  the  condition  endorsed  hereon. 

London,  19th  March,  1872. 
Countersigned, 


Entered. 


Director  of  the  Erie  Railway. 

European  Agency  of  the  Erie  Railumy. 


COPY  OF    ENDORSEMENT. 
The  holder  of  this  Share  Voucher  is  entitled  on  demand  to  receive  from  Messrs  Bischoffsheim  and  GoMschtnult,  and 
Messrs  Bischoffsheim  and  Goldschmidt  undertake  to  deliver  on  the  surrender  of  this  Voucher,  and  in  exchange  for  tbo  same, 
a  Certificate  of  Ten  Shares  of  the  Ordinary  Capital  Stock  of  the  Erie  Railway  Company. 
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THE  RISE  IN  THE  BANK  RATE  OF  DISCOUNT. 
The  English  mon^y  market  has,  as  we  ha?e  often  explained, 
been  for  many  months  past  in  a  peculiar  and  anomalous  state. 
Trade  has  augmented  very  rapidly.  Since  1870  the  annual 
■Clearing-house  returna— the  best  single  teat  of  tho  internal 
trade  of  the  country— have  risen  from  970,000,000/  to 
1,377,000,000/,  or  41  per  cent.;  but  the  value  of  money 
was    not    affected    in    that    great    increase,     Oiher   causes 


co-operated,  but  the  main  cause  why  the  value  of 
money  did  not  rise  as  we  should  have  expected  it  to  rise,  and 
as  it  generally  rises,  with  t'nis  great  increase  in  the  demand, 
was  that  we  have  a  very  unusual  supply  of  money  of  a  very 
peculiar  kind.  We  have  a  very  considerable  foreign  deposit 
of  floatiag  cash,  which,  as  it  is  held  on  short  notice  or  demand, 
all  stays  in  the  "  short  loan  "  market,  and  depresses  the  value 
of  money.  If  we  had  not  had  several  millions  sterling  of  this 
peculiar  kind  of  money  lying  idle  in  our  market,  the  rate  of 
discount  would  have  been  5  or  more  than  5  per  cent,  long 
ago. 

A  deposit  of  this  kind  Las  considerable  disadvantages  as 
well  as  advantages.  It  cannot  be  employed  freely,  for  it  may 
at  any  moment  be  withdrawn  from  us.  A  reserve  of  unusual 
magnitude  must  be  kept  against  ii,  because  we  do  not  know 
when  it  may  be  wanted.  This  is  one  drawback,  and  a  greater 
is  that  the  known  existence  of  so  great  and  so  temporary 
deposits  inevitably  causes  much  whispering.  It  is  inconsistent 
with  the  very  best  state  of  credit ;  there  is  an  incalculable 
element  in  the  market,  which  at  the  least  perturbation  is  sure 
to  cause  apprehension,  and  which  no  one  can  quite  foresee. 

For  the  present  thj  best  information  we  can  obtain  very 
s'rongly  confirms  the  view  which  we  last  week  stated.  The 
German  Government,  either  for  coinage  or  for  a  war  treasure, 
wanfs  actual  bullion  at  Berlin.  It  is  most  anxious  not  to 
dirturb  this  market  more  than  it  can  help,  and  so  it  buys 
the  gold — or  most  of  the  gold — which  arrives,  instead  of 
taking  it  from  the  Bank.  The  effect  of  this  policy, 
if  it  be  continued,  and  it  is  believed  that  it  will 
be  continued,  will  certainly  be  to  raise  the  value  of 
money,  and  that  within  a  moderate  period.  Since  the  sus- 
pension of  specie  payments  by  the  Bank  of  France,  tho  Bank 
of  England  is  the  only  great  store  at  which  any  large  supply 
of  the  precious  metals  can  be  obtained.  We  have  to  meet  the 
increasing  demands  of  the  world  ;  we  can  meet  them  very  well 
if  we  receive  the  supplies  from  the  gold  producing  countries, 
and  from  other  countries  which  have  too  much.  But  we  can- 
not meet  them  if  a  single  "country,  even  temporarily,  absorbs 
all  the  incoming  supply. 

The  result  therefore  is  that  if  the  reserve  of  bullion  in 
the  Bank  should  continue  to  be  expose  1  to  its  ordinary 
demands,  but  not  to  be  fed  by  its  ordinary  supplies,  it  will 
be  the  duty  of  the  Bank  to  secure  extraordinary  supplies, 
and  that  can  only  be  by  raising  the  rata  of  interest  in 
England,  so  as  to  attract  money  from  the  rest  of  the  world. 
The  conjuncture  is  very  difficult,  because  the  German  Go- 
vernment may  change  their  plan  of  action  without  warning, 
for  no  one  knows  either  what  bullion  they  now  have,  or  how 
much  more  they  may  want  to  have  ;  but  in  such  a  case  it  is 
always  beat  tj  err  on  the  side  of  caution.  It  is  much  better 
to  have  a  large  reserve  though  it  is  not  wanted,  than  to  have 
only  a  small  one  when  nothing  but  a  large  one  will  be  aie 
C[uate  to  the  demands. 


THE  GERMAN  WARNING  TO  FRANCE. 
Ouu  contemporary  tho  Daili/  Telegraph  gave  somewhat 
ostentatious  prominenca  on  Thursday  to  a  semi-official  warn- 
ing to  France,  which  it  asserts  that  it  has  received  "  on  the 
"  highest  authority,"  and  which  it  solemnly  addresses  to 
France  as  if  it  were  the  official  Gazitte  of  tho  German 
Empire : — "  We  are  enabled,"  it  says,  "  to  state  on  the 
"  highest  authority  that  the  speech  of  M.  Thiers  to  the 
"  French  Assembly,   before  its  dispersion  ttrelve  days  ago. 
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"  has  produced  an  exceedingly  grave  impression  in  the 
"  German  capital.  Indeed,  the  foremost  personage  in  the 
"  Government  regards  the  President's  utterances  as  most 
"  important,  and  even  menacing ;  and  we  are  fully  war- 
"  ranted  in  the  opinion,  that  only  the  strongest  effort  of  for- 
"  bearanee  at  Berlin,  or  the  most  prompt  and  sincere  evidence 
"  of  a  better  mind  at  Versailles,  will  avail  to  avert  the 
"  arising  of  new  complications  which  would  be  most  unwel- 
"  Qome  to  all  Europe,  but  e.-pecially  to  France  herself."  And 
accordingly  our  contemporary  goes  on  to  lecture  the  French 
people  on  Prince  Bismarck's  behalf,  to  declare,  upon  grounds 
which  it  has  "  the  strongest  reason  to  trust,"  that  the  Im- 
perial Chancellor  has  "nearly,  if  not  altogether,  reached  the 
"  limits  of  his  endurance,"  and  to  assure  them  that  "  the 
"  Imperial  Chancellor  will,  without  any  scruple,  interfere  to 
"  prevent  France  from  stealing  a  march  upon  Germany,"  nay 
that  "he  will  not  be  slow  to  close  his  iron  grip  to  whateverextent 
"  may  be  needful  for  securing  the  tranquillity  and  safety  of 
"  the  Germany  he  loves  all  the  more  because  he  has  new 
"  created  it."  This  very  novel  species  of  semi-offioial  warning 
sent  from  Berlin,  via  London,  to  Paris — an  English  newspaper 
making  itself  the  mouthpiece  of  a  German  threat — is  drawn 
forth,  it  seems,  by  the  certainly  ambitious  tone  of  M.  Thiers's 
last  speech  to  the  French  Assembly  before  Easter,  when  he 
told  them  that  "  the  reconstruction  of  the  French  army"  was 
the  true  "  revenge"  of  France,  and  entreated  the  deputies  to 
tell  their  constituents  that  the  army  had  been  reconstructed, 
and  was  restored  to  all  its  primeval  force  and  brilliance.  It  is 
true  he  added  that  the  only  purpose  of  France  was  peace ;  but 
as  the  reconstruction  of  a  great  army,  carefully  disciplined 
through  the  winter,  did  not  seem  precisely  the  natural  avenue 
to  peace,  no  wonder  that  Berlin  was  alarmed  and  not  disin- 
clined to  administer,  through  any  not  too  plainly  official 
channel,  such  a  warning  as  the  French  might  profit  by  without 
being  able  to  resent.  There  is  a  dexterity  in  menacing  France 
through  the  voice  of  the  Daily  Telegraph  which  would  be  quite 
worthy  of  Prince  Bismarck's  resource.  And  whether  he  be 
that  "  highest  authority  "  on  which  our  contemporary  speaks 
or  not,  we  are  quite  disposed  to  accept  it  as  far  from  impro- 
bable that  some  hint  from  an  official  German  source  was  given 
to  our  contemporary  to  the  effect  that  a  second-hand  threat 
filtered  through  an  English  channel  might  do  more  good  at 
the  present  juncture  than  any  direct  political  representation. 
If  Prince  Bismarck's  paper.  The  Correspondent,  would  only  tell 
America,  on  "the  highest  authority,"  that  the  English  Cabinet 
would  rather  go  to  war  than  pay  the  indirect  claims,  the  nego- 
tiation would  probably  be  very  much  smoothed  for  us  ;  for 
foreign  journals'  remarks  are  necessarily  free  from  all  official 
or  officious  character,  and  yet  may  not  the  less  be  authentic. 
Prince  Bismarck  probably  would  not  allow  a  German 
paper  to  make  itself  useful  to  Great  Britain  as  a  vehicle  for 
frankly  threatening  America.  But  we  need  not  doubt  that, 
however  freely  the  Daily  Telegraph  has  interpreted  its  com- 
mission, it  has  understood  aright  that  tie  German  Govern- 
ment is  uneasy  at  the  attitude  of  France,  and  very  anxious  to 
throw  out  hints  that,  without  exasperating  the  French,  will 
frighten  and  sober  them. 

But  are  we  then  to  presume  that,  in  the  grandiloquent 
language  of  our  contemporary,  "  the  iron  grip"  is  just  going 
to  tighten  on  France,  and  the  war  in  fact  to  be  resumed  ? 
We  should  say  certainly  not.  The  very  fact  that  the  King's 
speech  to  the  German  Parliament  makes  no  kind  of  mention 
of  dissatisfaction  with  the  attitude  of  the  French  Ministry,  and 
that  the  warning,  if  warning  it  be,  is  forwarded  to  Paris 
through  one  of  the  most  popular  and  rhetorical  of  the  Eng- 
glish  organs,  shows  liow  exceedingly  anxious  the  German 
Government  is  to  avoid  every  step  which  may  have  the  effect 
of  irritating  the  jealous  and  sensitive  personal  feeling 
of  the  French.  We  must  remember,  in  the  first  place, 
that  the  loud  stentorian  tone  of  our  contemporary  is  itself  no 
doubt  adapted  to  the  great  moral  distance  from  which  ic  has 
to  deliver  itself  ;  that  it  is  calculated,  as  the  trumpet-tones 
of  the  Greek  actors  in  open-air  theatres  were  calculated, 
under  the  impression  that  a  great  deal  of  the  sound  will  be 
lost  in  the  interval, — that  after  the  process  of  filtration  and 
translation  is  gone  through,  the  effect  of  the  words  will  be 
80  much  weakened  that  unless  they  were  very  strong  and 
loud  at  first  they  would  be  of  no  use  at  all.  In  the  next 
place,  we  must  consider  that  what  Germany  declines  to  say 
in  her  own  name,  she  is  as  yet  only  doubtfully  meditating, 
and    not    inclined    to    say    at    all    except    through   media 


which  absorb  a  great  deal  of  the  significance.  In  the  third 
place,  we  must  remember  that  German  commerce  was  never  so 
active,  and  the  people  never  so  anxious  to  enjoy  the  full 
tide  of  prosperity  as  they  are  now,  and  that  the  German 
Government  itself  dares  not  say  a  word  which  would  be  con- 
strued by  the  people  as  a  gratuitous  challenge  to  France. 
Again,  we  must  not  forget  that  neither  Metz  nor  Strasbourg 
are  yet  in  such  a  condition  as  Germany  would  choose  them  to 
be  in  before  hurrying  on  a  new  war  with  France,  and  that  the 
Landwehr  are  hardly  yet  recruited  from  the  toils  and  loss  of 
their  severe  recent  exertions.  Finally,  no  one  cares  more  for 
securing  a  strong  moral  position  in  Europe  than  Prince 
Bismarck,  and  therefore  he  would  be  the  last  to  give  France 
any  excuse  forsaying  that  he  himself  had  been  the  real  renewer 
of  the  struggle.  We  may  be  quite  sure  of  one  thing — that 
whatever  Prince  Bismarck  may  do,  if  he  really  does  detect 
France  in  the  attempt  to  spring,  he  will  be  very  careful  indeed 
to  publish  the  attempt  to  the  whole  world  before  he  strikes 
in  reply. 

The  question  therefore  really  is,  not  whether  Germany  is 
prepared  to  make  vainglorious  words  into  the  excuse  for  a 
renewal  of  the  war ;  but  whether  in  M.  Thiers's  mouth  these 
vainglorious  words  about  the  reconstruction  of  the  army  and  its 
state  of  efficiency  and  discipline  were  meant  to  sound  the  note 
of  attack.  Now  there  is  very  good  reason  to  believe  that  such 
a  message  sent  to  the  departments  before  the  Easter  recess 
cannot  have  had  the  serious  significance  which  it  is  said 
to  have  borne  at  Berlin.  It  would  have  been  not  a  wise,  but 
a  most  inane,  proceeding  for  M.  Thiers  to  have  sent  a  public 
boast  of  his  intention  to  renew  the  war  into  the  country  just 
when  the  Assembly  was  separating  for  three  weeks — a  much 
longer  holiday  than  it  had  at  first  intended  to  take — and 
before  even  the  financial  measures  necessary  for  the  supply  of 
the  services  had  been  voted.  M.  Thiers  may  not  be  very  wise, 
but  at  all  events  he  is  not  so  foolish  as  that.  He  knows 
the  world,  and  knows  the  vast  importance  of  not  giving  his 
enemy  notice  of  what  he  intends  to  do  before  he  is  in  any 
degree  ready  to  do  it.  If  even  all  the  taxes  had  been  voted, 
and  the  army  had  been  as  thoroughly  reorganised  as  it 
suits  M.  Thiers  to  say  it  is,  nothing  could  have  been  more 
childish  than  to  boast  of  his  intentions  on  the  very  eve  of  a 
vacation,  which  would  deprive  him  for  some  weeks  of  popular 
support.  That  M.  Thiers  meant  generally  to  revive  the 
military  pride  of  France,  and  inspire  vague  hopes  of  a  future 
campaign,  in  which  the  losses  of  France  might  be  replaced, 
we  do  not  doubt.  But  that  he  has  any  immediate  notion  of 
war,  we  believe  that  the  very  frankness  of  his  language  itself 
disproves.  Wily  politicians  like  M.  Thiers  are  far  more 
likely  to  have  dropped  the  hint  about  the  army  in  order 
to  soothe  France,  and  keep  her  quiet,  than  in  order  ts  excite 
her.  What  M.  Thiers  undoubtedly  wants  is  to  produce  a 
pliancy  to  the  sacrifices  imposed  by  his  financial  measures,  and 
ne  holds  up  the  prospect  of  a  brilliant  army  before  the 
French  people  in  order  to  render  them  comparatively  malleable 
in  his  hands,  not  in  order  to  give  the  word  for  new  war 
fevers.  We  do  not  pretend  for  a  moment  that  the  desire  in 
France  for  revenge  is  in  any  degree  abated.  We  do  not  doubt 
that  M.  Thiers  himself  will,  if  he  lives,  make  in  the  future  a 
great  effort  to  help  France  to  her  revenge.  We  have  no 
reliance  at  all  on  his  pacific  professions,  or  on  his  resignation  to 
the  sad  destiny  imposed  on  his  country.  But  we  do  feel  sure 
that  the  time  is  yet  too  soon  for  any  hope  of  success ;  that 
it  is  even  too  soon  to  inspire  M.  Thiers  with  any  such  hope  ; 
and  that  if  it  had  been  otherwise  he  would  not  have  pro- 
claimed his  purpose  to  friends  and  enemies  alike  just  on  the 
eve  of  a  recess,  but  would  have  husbanded  his  resources,  and  at- 
tempted at  least  to  strike  without  warning.  The  fright  is 
premature.  We  shall  not  hear  of  any  imprudence  either  at 
Versailles  or  Berlin  at  present. 


INDIA      IN      JAMAICA. 

The  recent  history  of  Jamaica  affords  a  singular  illustration 
of  the  political  value  of  experience.  Sir  J.  P.  Grant  has  re- 
deemed that  colony,  changed  it  from  a  poverty-stricken  and 
discontented  island  into  a  valuable  possession,  mainly  by  his 
use  of  the  experience  which  he  brought  with  him  from  India. 
When  he  accepted  the  Governorship  of  the  island  he  found  he 
had  three  tasks  to  perform — to  pacify  the  population,  to 
restore  the  colony  to  solvency,  and  to  enable  the  people,  if 
possible,  to  acquire  wealth — and  each  of  them  looked  almost 
hopeless.     The  island  was  owned  for  the  most  part  by  a  white 
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race,  who  at  once  detested  and  feared  tlie  blacks,  while  the 
latter,  for  their  part,  disliked  and  at  the  same  time 
dreaded  the  whites.  A  bloody  insurrection  of  one  class 
against  the  other  was  but  just  over,  and  the 
air  was  loaded  with  rumours  of  coming  dangers. 
The  situation  would  have  seemed  most  difficult  or 
dangerous  to  an  ordinary  English  administrator,  but 
to  Sir  J.  P.  Grant  there  was  nothing  exceptional 
in  it.  He  had  governed  millions  of  dark  persons  who  dislike 
white  men,  and,  like  all  Anglo-Indians,  had  been  forced  into 
relying  on  the  efficacy  of  certain  abstract  principles  of 
government,  one  of  them  being  equal  justice  before  the  law, 
and  another  that  disaffection  should  be  unnoticed  till  it 
becomes  rebellion.  The  disparity  of  force  in  India  between 
the  governors  and  the  governed  is  so  great  that  the  former 
are,  so  to  speak,  driven  into  justice  as  a  protection.  Sir 
J.  P.  Grant  therefore  remodelled  the  police,  informed 
everybody  that  negroes  were  in  law  the  same  as  whites, 
carried  out  the  laws  as  respected  squatting  kindly  but  un- 
flinchingly, and  in  a  few  months  saw  that  order  was  secure. 
The  '■  panic  "  he  never  felt,  and  very  soon  the  white  popula- 
tion ceased  to  feel  it  either.  There  had  been  no  political 
change,  except  the  abolition  of  the  Assembly,  no  concession 
had  been  made  and  no  tyranny  had  been  set  up,  but  a  sense  of 
security  had  been  diffused,  and  with  it  industry  of  eourse 
revived. 

The  next  care  was  finance,  and  on  this  also  Sir  J.  P.  Grant 
had  much  experience  to  use.  Indian  finance  is  not  very  good, 
being  irregular,  unscientific,  and  over  hopeful;  but  the  tone  of 
the  Government  is  hostile  to  jobbery,  waste,  and  peculation, 
and  the  island  was  full  of  them  all.  Sir  J.  P.  Grant 
stopped  joboery  at  once.  He  spent  rather  moie  than 
before,  but  he  would  have  a  pennyworth  for  the  penny. 
He  abolished  import  duties,  but  insisted  on  a  slight 
but  regular  revenue  from  the  wild  lands  as  they  were  occu- 
pied, swept  away  a  tonnage  duty  which  impeded  com- 
merce, and  applied  the  sinking  fund  rigidly  to  the  repayment 
of  the  debt.  Accustomed  to  a  country  without  a  State  Church, 
and  perhaps  not  so  afraid  of  Paganism  as  a  mere  Englishman 
would  have  been,  he  disestablished  the  Church.  Finally  in 
1870  he  found  himself  with  a  revenue  of  414,418/,  and  an  ex- 
penditureof  39,938/ less,  while  the  debt,  reduced  from  600,000/ 
to  367,000/,  or  less  than  one  year's  income,  is  in  process  of 
gradual  extinction,  and  by  1900  will  have  entirely  disap- 
peared. The  colony  is  already  unhampered  by  official 
poverty,  and  can  devote  large  sums  to  roads,  education,  and 
experimental  cultivations.  No  new  taxes,  except  a  small  one 
on  land,  have  been  imposed,  while  numerous  taxes  have  been 
remitted,  and  the  reform  seems  to  be  due  entirely  to  good 
management,  the  suppression  of  waste,  the  steady  collection  of 
revenue,  and  the  extinction  of  small  peculation. 

It  was  necessary  still,  if  Jamaica  were  to  be  content,  to 
enrich  the  people  a  little,  and  here  Sir  J.  P.  Grant's  experience 
was  of  the  highest  use.  He  was  told  of  course  that  negroes 
would  not  work  and  would  cheat,  but  he  had  heard  all  that 
before,  and  knew  that  men  who  are  reluctant  to  work  for 
wages  will  still  work  for  themselves.  He  therefore  improred 
the  civil  courts  so  as  to  ensure  the  people  their  pay,  took  pos- 
session of  all  waste  lands,  and  granted  them  out  on  moderate 
rents  for  seven-year  terms.  The  negro  squatters,  after  a  show 
of  resistance,  which  the  Governor  met  with  uncompromising 
firmness,  acceded  lo  these  arrangements,^  and  began  to  work 
steadily,  being  perfectly  secure,  and  being  also  inexorably 
compelled  to  pay  their  rentals.  Then,  as  Jamaica  can 
grow  almost  every  Indian  product,  Indian  cultivations 
were  introduced.  The  tea  plant  and  the  cinchona 
tree  were  brought  over  for  the  hills,  and  were  found 
to  flourish,  and  heuap  for  the  lowlands,  which  has  turned  out 
better  tnan  the  Mexican.  Immigration  from  India  was  en- 
couraged, and  the  coolies  throve  so  well  that  of  all  who  were 
free  to  depart  in  1870  two-thirds  remained,  while  the  number 
introduced  was  almost  doubled.  If  they  will  settle,  as  appears 
to  be  certain,  the  island  will  obtain  a  singularly  docile  and 
indostrious  population,  accustomed  to  our  rule,  easy  to  instruct, 
and  asking  very  little  except  speedy  justice  in  civil  matters, 
and  in  all  other  matters  to  be  let  very  much  alone.  It 
is  quite  probable  that  if  the  system  of  government  can 
but  be  continued,  the  population  of  Jamaica  may  be 
doubled,  and  its  wealth  tripled,  till  it  is  as  rich,  as 
full  of  industry,  and  as  confuted  as  any  county  of  Bengal, 


and   estates    recently  worth   nothing   become  again  almost  as 
productive  as  in  the  slave  period. 

We  trust  that  the  Colonial  Office  entertains  no  intention  of 
removing  Sir  J.  P.  Grant — or  rather,  of  letting  him  depart- 
but  should  he  determine  to  return  to  England,  he  should  cer- 
tainly be  succeeded  by  an  Indian  who  would  respect  and  could 
preserve  the  traditions  of  the  system  which  has  proved  so  suc- 
cessful. It  is  not  so  much  through  mi^ntal  originality  that 
Sir  J.  P.  Grant  has  succeeded,  though  no  doubt  he  is  an 
original  man,  as  through  his  application  of  the  experience 
gained  on  a  much  more  extensive  field.  It  is  a 
pity  to  throw  away  a  resource  so  valuable,  and  to  re- 
fuse to  employ  the  only  class  of  public  servants  existing 
in  the  world  who  are  trained  to  govern  dark  men  mildly, 
and  to  combine  absolute  personal  freedom  with  a  system 
which  denies  to  those  ruled  all  direct  political  power.  Jamaica 
should  be  entrusted,  for  a  generation  at  all  events,  to  a  suc- 
cession of  Indian  civilians,  all  bent  upon  converting  the  island 
into  a  richer,  more  civilised,  and  better  known  Bengal,  till  it 
becomes,  what  we  are  assured  it  is  already  becoming,  the 
favourite  home  or  retreat  for  the  wealthy,  the  invalid,  or  the 
weary  of  the  entire  North  American  continent.  Nothing  re- 
vives a  Canadian  or  a  man  of  the  Eastern  States  just  touched 
by  the  sharpness  of  his  own  climate  like  a  sojourn  of  a  few 
weeks  in  Jamaica. 


THE     GEOWTH    AND     PEESENT      CONDITION      OF 
CO-OPEEATIVE     TEADING     SOCIETIES     AMONG 
THE       WORKING       CLASSES,       AND       THEEB 
PEOBABLE  EFFECT  ON  THE  EXISTING  SYSTEM 
OF    DISTEIBUTION    BY    PRIVATE    RETAILERS. 
[fiest  aeticle.] 
In  August  last  a  Parliamentary  paper  was  published,  on  the 
motion   of  Mr  Walter  Morrison,  giving  the   most   complete 
account  hitherto  compiled  of  the  present  facts  relating  to  the 
extent  and   condition  of  what  is   called  the   "  Co-operative 
"  Movement " — that  is  to  say,  the  efforts  which  have  been  in 
progress  for  the  last  twenty  years   among  the  more  intelligent' 
and  respectable  portion  of  the  working  classes,  chiefly  in  the 
North  of  England,  to  establish  Stores  or  Shops,  wholesale  and 
retail,  and  sometimes  Mills  and  Factories,  on  the  principle 
of  dividing  all  net  profits  among  the  customers.     The  Return 
has   been   prepared   in  a   form,  in  a   great  measure,  settled  by 
Mr  Nuttall,  a  working  man,  who  has  raised  himself  into  the 
honourable  position  of  a  sort  of  spokesman,  in  many  ways,  of 
the  Co-operative  Societies.     The  Return  is  very  defective,  in- 
asmuch as  numerous  societies  have  failed  to  comply  with  the 
statutory  requirements,  of  sending  in  periodical  abstracts ;  but 
such  as  it  is,  it  may  be  taken  to  present  approximately  the 
facts  existing  at  the  close  of  1870. 

In  a  paper  read  in  November  last  at  the  Social  Science 
Association,  Mr  Thomas  Hughes  gave  an  outline  of  the  growth 
of  the  legislative  facilities  for  Co-operative  Societies,  from  the 
"frugal  investment  clause "  in  the  Friendly  Societies'  Act, 
9  and  10  Vict.,  cap.  27  (1846),  and  the  Industrial  and  Provi- 
dent Societies'  Act  (1852),  down  to  the  comprehensive  Act  of 
last  year  (1871),  which  enables  Co-operative  Societies  to  deal, 
in  the  fullest  manner,  with  securiti's  and  investments  of  all 
kinds — including  land — and,  as  Mr  Hughes  says,  exhausts  all 
the  help  which  the  Legislature  can  or  ought  to  afford  to  them. 
Henceforth,  he  adds,  "  they  have  a  fair  field  for  any  and 
"  every  enterprise  they  care  to  take  in  hand,"  and  it  will  not 
be  the  law  but  "  themselves  which  will  occasion  difficulty  and 
"  failure."  These  statements  are  most  satisfactory.  In  Co- 
operative and  in  all  similar  wholesome  experiments,  the  clear 
function  of  the  law  is  to  give  all  the  facilities  consistent  with 
justice  and  honesty  to  others. 

The  famous  typical  society  or  store  called  the  "  Eoehdale 
"  Pioneers  "  was  formed  in  1845,  and  shortly  after  the  First 
Congress,  held  at  Bury  in  1851,  the  number  of  societies  was 
reported  to  be  35  producing  associations,  14  flour  mills,  and 
174  stores — all,  we  believe,  retail.  From  that  time  to  the 
present  the  progress  has  been  rapid  and  solid,  as  the  following 
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Table  (A.),  carefully  compiled  and  abridged  from  Mr  Morri- 
son's Eeturn,  will  show  : — 

(A.)  Co-operative  Societies — England  and  Wales,  1SC2-70 — 
Number  of  Societies  making  Returns,  and  Number  of  Members — 
(Mr  Morrison's  Return,   1871.) 


Year. 


York-     Rest  of 
shire  and  Enirlanil 
Lnnca-        and 
shire.      Wales, 


1863.. 
'63.. 


IS64.. 
'65.. 


•67.. 


Societies   Making 
Returns. 


No. 
162 


186 
191 
212 
249 


No. 
170 
19? 

208 
209 
229 
328 


Members — Yorkshire  and 
Lancashire. 


Ad- 
mitted. 


16,900 
20,000 
24,300 
21,900 


At  End 
of  Year. 


No. 


7,200  90,550 
6,300  106,240 
7,800  •  126,000 
10,400  '  112,900 


21,600  ■    11,360  I  148,800 


Mbmbers — Rest  of  England 
and  Wales. 


Ad- 
mitted. 


No. 


9,900 
10,180 
li,700 
17,080 

20,840 


No. 


4,700 
6,500 
6,200 
10,1' 00 


At  Eml 
of  Year. 


No. 


38,900 
42,340 
47,700 
66,600 


10,610     109,310 


N'ote. The  Total  No.  of  Societies  appears  to  have  risen  from  332  in 

1862  to  749  in  1870,  and  the  Total  No.  of  Members  from  (say)  130,000 
to  2.50,000.  Nearly  all  these  are  heads  of  families,  and  represent, 
therefore,  at  (s.ay)  four  to  each  family,  quite  1,000.000  perso7is. 


We  see  here  at  once  the  preponderating  degree  in  which. 
Lancashire  and  Yorkshire  have  acquired  thelead  overall  the  rest 
of  England  and  Wales.  These  two  counties  have  fifty  per  cent, 
more  members,  and,  as  will  be  seen  by  the  next  Table  (B.), 
nearljifour  times  as  much  capital  (1, 600,000i  to  440,000/)  as  all 
the  other  counties  put  together.  But  it  is  significant  that  in 
these  other  counties,  the  number  of  admissions  has  steadily 
and  rapidly  increased  year  by  year  since  1864.  It  is  to  be 
remembered,  however,  that  some  of  the  large  Co-operative 
Societies  in  London — such,  for  example,  as  the  two  associations 
connected  with  the  Civil  Service — are  registered  under  the 
Joint  Stock  Company  Acts,  and  do  not  fall,  therefore,  within 
the  legal  category  covered  by  the  Eeturn. 

The  next  Table  (B.)  exhibits  the  Capital  employed  in  the 
Societies  as  payments  on  shares.  These  shares  are  usually  1/ 
each,  and  bear  5  per  cent,  per  annum  dividend,  all  profits 
beyond  this  limit  being  apportioned  quarterly  in  the  form  of 
Bonus  upon  purchases — as  for  example,  2d  in  the  £  to 
members,  and  Id  in  the  £  to  non-members  on  the  total  amount 
of  their  purchases  during  the  quarter  : — 

(B.)  Co-operative  Societies — England  and  Wales— Amount  of 
Money  Invested  in  and  Withdrawn  from  "  Share  (Paid-up)  Capital " 
in  each  Year,  1864-67,  and  '70,  and  Balance  of  such  Capital 
employed  at  end  of  same  years — (Mr  Morrison's  Parliamentary 
Return,  1871.) 


Years  Ended 
31  Dec. 


1864 
•65 
'66 
'07 

1870 


2  3  4 

Yorkshire  and  Lancashire. 


5  6  7 

Rest  of  England  and  Wales. 


Invested. 


£ 

222,000 
246,830 
335,800 
478,611 

594,823 


With- 
drawn. 


124,000 
149,300 
197,540 
313,000 

430,640 


1,878,064  1,214,480 


Share 
Capital, 
31  Dec. 


£ 

558,000 

668,000 

860,540 

1,222,300 

1,623,000 


Invested. 


£ 

56,380 

60,500 

82,800 

143,300 


With- 
drawn. 


£ 

32,800 

41,480 

59,200 

173,300 


163,700     152,800 


506,680'    459,580 


Share 
Capital. 
31  Dec^ 


£ 
131,100 
151,600 
185,700 
252,800 

440,090 


Ao(e. — The  Total  Paid-np  Stare  Capital  seems  to  have  risen  from 
(say)  690,000nn  1864  to  2,O60,O0OHn  1870;  or,  as  it  maybe  better 
stated,  thus : — 

1864  129,«0  members  had  £690,000,  or  £5    6  each 

1870  250,000  „  2,060,000,   or    8    4      „ 

^indicating  very  gratifying  progress  both  generally  and  individually. 

The  Loan  or  Borrowed  Capital  had  risen  from  89,000/  in  18C4  to 
197,000/  in  1870,  and  the  propcrticn  of  Loan  to  Share  Capital  had 
fallen  from  13  to  9J  per  cent^ 

The  contrast  between  Lancashire  and  Yorkshire  and  the 
rest  of  England  and  Wales  presented  by  this  table  is  remark- 
able. In  the  seven  years  1864-70  the  two  northern  counties 
invest  664,000/  more  than  they  withdraw,  but  the  rest  of 
England  and  Wales  only  47,000/.  The  general  result  is 
however  that  the  thare  capital  in  the  Two  Counties  in  1870 
is  three  times  as  great  as  in  1864,  and  in  the  Other  counties 


more  than  four  times  as  great.  A  fertile  source  of  the  in- 
crease of  investments  in  shares  arises  from  the  habit  of  mem- 
bers employing,  as  further  investments  in  the  store  with  which 
they  deal,  the  bonuses  on  purchases  already  referred  to.  We 
shall  see  more  of  this  when  we  advance  further  into  the 
inquiry. 

The  next  Table  (C.)  analyses  to  some  extent  the  financial 
position  and  results  of  the  stores  for  the  four  years  1866-7-8 
and  1870.  It  is  admitted  that  the  figures  are  not  accurate. 
Among  so  many  societies  it  is  inevitable  that  the  accounts 
should  greatly  differ  in  completeness  and  correctness,  and 
there  is  besides  the  defects  of  carelessness  and  wilful- 
ness inseparable  from  all  compulsory  returns  which  are  not 
paid  for : — 

(C.)  Co-OPKRATTVE  SocrETiES — ENGLAND  AND  WALES,  1866-70— Ueneral 
Results  of  Parliamentary  Return  obtained  by  Mr  Walter  Morrison 
in  August,  1871. 


Particulars. 


1.  Number  of  Societies  making 

returns  No. 

I. 

2.  Share    capital     at     end    of 

year 

3.  Loan  capital  at  end  of  year 

n. 

4.  Goods  bought  in  year 

5.  „     sold  „       

6.  ,,      average  stock  during 
year 

ra. 

7.  Assets — Total  at  end  of  year 

8.  ,,  including  buildings, 

fixtures,  land    ... 

9.  ,,  including  shares  in 

other     Industrial 


1870. 


749 


2,034,000 

197,000 


1868. 


1867. 


070' 


577 


2,027,000  l,47o,000|l,046,000 


184,000;    137,000 


7,457,000  6,160,000  5,337,000 

t  ' 

8,202,000  8,113,000  6,001,000 


Societies 


10.  „  including     deposits 

with    banks,    &o. 

IV. 

11.  Expenses — Total  in  year   ... 

12.  „  incladinginterest 

allowed  on 

shares,      loans, 

Ac ; 


13. 


including  depre- 
ciation     


V. 

14.  Net  Froflt — Total  in  year  .. 


16. 


16. 


17. 


including  allow- 
ance to  mem- 
bers on  pur- 
chases   


912,000 

2,650,000 
962.000 

127,000 
204,000 

335,000 

92,000 
43,000 

555,000 
467,e00 


including  allow- 
ance to  noH' 
members  on 
purchases    ...I      16,000 

including  educa- 
tional pur- 
poses     


8.800 


118,000 

3,892,000 
4,462,000 


610,000  590,000 


2,155,000 
744,000 

142,000 
165,000 

349,000 

74,000 
42,000 

425,000 

357,000 

12,700 
3,600 


1,858,000 
625,000 

494,000 

311,000 

63,000 
28,000 

398,000 


1866. 


436 


1,353,000 


235,000 


45,000 


372,000 


A'o(e. — The  Return  also  gives  the  following  particulars,  showing  the 
fluctuations  in  the  progress  of  the  Societies : — 


Societies. 


i  1870.    1868. 


No.      No. 

1.  Registered  up  to  end  of  year 1,376    1,242 

2.  Dissolved        „  , 406!    286 

3.  Ex'sting  at  „  '    969       966 


4.  Registered  duriiif?  the  year    67 

6.  Neglecting  to  make  returns  153 


6.  Making  the  return!  giTcn  above •    740      670      577      486  '    417 


190 
96 


1867. 


No. 

1,052. 

146 

906 

137 
192 


No. 

9IS 

76 


No. 

867 

62 

815 


163  >    216 
240  !    182 


No.  2,  showing  the  Societies  lJisso/i:ed— or,  we  suppose,  more  correctly 
"failed" — is  import>int  as  indicating  that  co-operation  is  no  security 
against  the  dilliculties  arising  from  false  calculations,  personal  disputes, 
and  bad  management^ 

It  is  clear  from  the  figures  of  this  table  that  since   186" 
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there  has  been  a  great  extension  of  the  business  of  Co-opera- 
tive Societies.  According  to  the  imperfect  return  before  us, 
the  goods  sold  in  1870  amounted  to  8,200,000/,  or  an  average 
of  32/  to  each  of  the  250,000  members,  and  the  share  capital 
was  2,034,000/,  besides  197,000/  on  loan.  Allowing  for  the 
Societies  omitting  to  make  returns,  it  is  within  the  truth  to 
estimate  the  actual  sales  of  1870  to  all  the  co-operative  asso- 
ciations of  one  kind  or  another  at  nearly  12  millions  sterling, 

j  and  the  capital  embarked  in  them  as  quite  3  millions,  and  the 
number  of  members  as  over  300,000. 

In  the  next  Table  (D.)  we  work  out  the  "  Trading  results  " 

j  deducible  from  the  details  given  in  (C). 
(D.)  Co-orERATivE    Societies — England    and  Walks,  1866-70— Re- 
sults of  Trading,  derived  from  Table  (C). 


Particnlars. 


1870. 


I. 

1.  Share  and  loan  capital — "  Turned  over  "j 

IL  I 

Expenses  : —  | 

2.  Interest  on  money  raised  by  sharesi 

and  loans per  cent. 

3.  Depreciation  „  ,, 

4.  Management  „  „ 

III. 
5.  Total  expenses  on  goods  sold...^cr  cent. 

IV. 
Net  profits  earned  : — 

6.  On  total  capital  employed... per  cent. 

7.  „  goods  sold „ 

V. 
Net  profits  divided : — 

8.  Bonuses  on  goods  sold    .per  cent. 

9.  Placed  to  reserves,  &c „ 


*4 
If 


27 
0' 


J 


1868. 


I8J 
5-1 


1867. 


3? 


4 

1} 

13l 


24i 
6} 


186G. 


3 

16 

32 


the  largest  part  of  the  articles  of  domestic  consumption  in  an 
honest  and  pure  state  at  less  than  3  per  cent,  on  the  first 
wholesale  cost.  As  compared  with  the  previous  state  of 
things,  it  is  not  an  exaggerated  view  to  say  that  this  figure 
represents  an  economy  or  saving  in  favour  of  the  consumer  of 
quite  20  per  cent,  per  annum — that  is  to  say,  that  co-opera- 
tive storo,  so  far  as  they  have  gone,  have  enabled  their 
customers  to  obtain  20  per  cent,  more  for  their  money  than 
they  got  before, — or  say  to  transfer  2  millions  per  annum  from 
the  shopkeeping,  mainly  to  the  working,  classes. 
We  shall  resume  the  subject. 


BUSINESS    NOTES. 


Note. — We  have  adhered  to  the  arrangement  of  iho  Government 
return,  by  including  interest  on  shares  and  loans  among  the  working 
expenses.  The  more  usual  mode  would  be  to  include  only  interest  on 
loans  as  a  working  expense  ;  but  for  this  particular  purpose  the  plan  of 
the  return  is  best. 


These  are  both  curious  and  important  figures.  The  detail 
(II.)  of  expenses  as  compared  with  capital  raised  by  shares  and 
loans  is  crogressively  favourable  since  18GG.  Thus  the  ma- 
nagement outgoings  have  fallen  from  15  to  9^  per  ceLt.  ;  and 
under  (III.)  we  see  that  the  Total  Expenses  (including  interest 
on  Bhaies  and  loans)  on  Goods  Sold  tias  fallen  from  5^  to  4 
per  cent,  per  annum.  After  allowing  for  these  expenses,  there 
remained  in  1870  a  net  profit  of  27  per  cent,  per  annum  on 
the  capital  employed  in  the  business,  or  equal  to  C|  per  cent. 
on  the  value  of  the  goods  sold  ;  and  the  whole  of  that  6|  per 
cent,  (or  say  Is  3d  in  the  £)  was  returned,  directly  or  indi- 
rectly, to  the  purchasers  of  goods,  with  the  qualification  that 
the  bonus  to  members  is  double  the  rate  given  to  strangers  ; 
supposing  therefore  an  average  purchase  of  32/  per  annum, 
the  bonus  would  be  say  1/  18s. 

If  from  the  expenses  in  (II.)  ve  take  away  the  interest  on 
capital  raised,  the  cost  of  management  in  1870  would  be 
nnder  3  per  cent,  on  the  goods  sold. 

It  is  difiicult  to  arrive  at  any  extensive  average  of  the  ex- 
penses of  conducting  ordinary  retail  business  in  private  shops 
in  provincial  towns.  But  it  is  certainly  very  high,  and  we 
dare  say  that  in  a  large  class  of  cases  the  ratio  is  not  less  than 
from  15  to  20  per  cent,  on  the  amount  of  goods  sold.  But  in 
this  high  percentage  there  are  heavy  charges  for  credit,  bad 
debts,  deliver}',  advertising,  attractive  premises  and  attend- 
ance, douceurs  to  servants,  and  all  the  other  arts,  fair  and  un- 
fair, to  which  excessive  competition  among  small  and  large 
capitalists  gives  rise.  The  co-operative  stores  are  free  from  all 
these  drawbacks.  They  deal  only  for  ready  money  in  all  they! 
buy  and  sell,  and  they  start  with  a  body  of  customers  which, 
nnder  good  management,  is  exactly  proportioned  to  their  cal- 
culations and  capacity.  The  identity  of  interest  also  between 
the  store  and  the  customer  is  complete.  The  store  has  no 
inducement  to  put  cflf  bad  quality  or  bad  measure,  and  what-l 
ever  the  customer  pays  over  and  above  prime  cost  and  expenses] 
he  gets  back  again  in  quarterly  bonus.  At  Rochdale  these 
bonuses  have  for  seme  time  been  equal  to  30,000/  per  annum, 
at  Halifax  to  20,000/,  and  at  Oldham  (including  several  cot-| 
ton  mills)  about  50,000/.  It  is  the  regularity  of  thee) 
bonuses  wbich  enables  the  stores  so  easily  to  raise  money  on 
ihare  capital. 

The  ultimate  result  is  therefore  that,  according  to  the  evi- 
dence before  us,  about  300,000  heads  of  famlies  (almost 
wholly  belonging  to  the  working  classes,  and  including  say 
1,200,000  persons)  are  at  present  supplying  themselves  with 


Peotection  and  Fhee-teade  in  Axteeica. — We  are 
sorry  to  find  that  the  expectations  which  were  formed  as  to 
the  prevalence  of  Free-trade  sentiments  in  the  present  Con- 
gress have  as  yet  been  disappointed.  The  Protectionists  have 
succeeded  in  the  first  great  contest  that  has  occurred.  The 
state  of  American  finance  is  such  as  to  admit  a  reduction  of 
taxation  to  the  amount  of  50,000,000  dols,  about  10,000,000/, 
and  it  was  understood  that  4,000.000/  should  be  applied  to 
the  reduction  of  import  duties.  And  the  success  of  the  Pro- 
tectionists is  this — that  they  are  carrying  measures  to  apply 
this  money  to  reduce  tea  and  coffee  duties,  leaving 
no  surplus  for  application  to  duties  on  manufactured 
articles.  A  Bill  for  this  purpose  was  passed  by  the  House 
of  Eepresentatives  last  February,  and  a.s  the  Senate,  on  the 
motion  of  Mr  Scott,  a  senator  from  Pennsylvania,  has  agreed, 
by  35  to  31,  to  an  amendment  to  a  Bill  proposed  by  Mr  Sher- 
man, of  Ohio,  for  repealing  the  salt  and  other  duties,  to  the 
efTcct  "  that  all  teas  and  coffees  should  be  put  upon  the  Free 
"  List,"  it  is  considered  certain  that  the  Senate  will  agree  to 
the  Bill  of  the  House  of  Eepresentatives.  There  will 
I  thus  be  no  fund  for  reducing  the  duties  on  manu- 
I  factured  articles,  and  it  is  probable  that  the  Protec- 
I  tionists  will  secure  the  victory.  Mr  Sherman,  having  con- 
sulted with  the  Committee  of  Finance,  has  proposed  to  omit 
from  his  Bill  a  section  reducing  10  percent,  the  existing  duties 
on  cotton,  silk,  steel,  iron,  metals,  earthenware,  leather,  india- 
rubber,  and  thtir  respective  manufactures ;  and  though  this 
proposition  has  not  been  voted  upon,  it  is  equivalent  to  an  ac- 
knowledgment of  defe.i,t.  The  Bill,  as  it  stands,  would  still 
repeal  22,000,000  dols  of  import  duties,  but  of  course  it  is 
doubtful  whether  the  Senate  will  agree  to  so  much  general 
reduction,  and  will  not  rather  adhere  to  its  wish  to  have  the 
tea  and  coffee  duties  reduced.  It  remains  to  be  seen  how 
public  opinion  in  the  Western  States  will  be  affected  by  this 
defeat  of  their  representatives  at  the  instance  of  the  represen- 
tatives cf  the  Eastern  manufacturers. 


Me    Fowler    ajjd    tue    Laws    op    Settleiient. — Mr 
Fowler  has  obtained  a  great   success  for  the  cause  he  has  so 
ably  advocated    in    the    House — that  of  the   necessity  of  an 
amendment  of  the  laws   of   settlement  and  entail  in  regard  to 
landtd  property.     Although  he  was  defeated  by  103  to  81, 
the   minority  includes   twice  as  many  Liberal   votes   as  the 
Liberal  votes  in  the  majority,  and  it  seems  certain  that  in  face 
of  such  an  expression  of  opinion  the  dilatory  plea,  which  alone 
was    Mr  Gladstone's  defence    for   inaction,  will    not   long  be 
maintained.     It    seems  to    us    that  there   is   really    no    case 
for      argument      in       defence.         The      educated      opinion 
of     all     parties     in      the     country     has     long     condemned 
the    barbarism     of     our    present    laws    of    tenure,    and    the 
mischiefs  are  too  glaring  to   be  denied.      To  tie  up   land  in 
strict  settlement  with  only  a  life-owner  in  possession  does  pre- 
vent the  application  of   capital    to  the    soil,  check    sales  and 
transmissions  of  property,  and   impoverish  all  connected  with 
the  land.      As  Mr  Fowler  showed  very  clearl}',  though  his  re- 
maiks  on  this  point  have  been   ignored  in  some  quarters,  the 
various  acts  which    have  been   passed  to  permit  borrowing  by 
limited  owners  do  not  cure  the  mischiefs  of  th«  general  law. 
It  is  quite  clear  that  no  such  acts  can  enable  a  limited  owner 
to  act    with  all   the    freedom  of  a  complete  owner,  for  the 
regulations     must      be    onerous    and     embarrassing,     while 
a  complete   owner  can   act  on   every   new  suQgestion   of  ex- 
perience, and  in  the  least  expensive  ways.     What  Mr  Fowler 
did  was  to  show  that  expedients  which   were  theoretically  not 
likely  to  succeed  have  in  actual  fact   failed.     This  being   the 
case,  the  only  course  open  is  to  reform  the  general  law  and 
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prohibit  or  reduce  in  amount  these  limited  owneri-liips,  which 
are  so  injurious.  The  reform  required  is  that  there  should 
be  no  splitting  up  of  the  ownership  of  a  piece  of  land,  except 
amongst  persons  living  and  competent  to  make  a  conveyance. 
By  this  one  change  conveyances  would  be  simplified,  and  we 
may  consider  it  quite  certain  that  land  would  soon  attain  a 
a  natural  level  of  price,  and  that  the  capitalists  who  could 
make  the  most  of  it  would  come  to  own  i^.  By  another  Session 
Mr  Fowler  ought  to  be  ready  with  his  Bill,  so  as  to  force  the 
hand  of  the  Government,  and  compel  them  to  deal  with  this 
pressing  question. 

The  Inceease  of  Foeeion  Teade  and  the  Eise  op 
Peices. — The  Board  of  Trade  Returns  for  March  contain 
most  interesting  evidence  of  the  great  rise  in  prices  which 
has  taken  place  during  the  last  twelvemonth.  The  large  in- 
crease in  the  total  of  our  foreign  trade  is  found  to  be  largely 
due  to  the  increase  of  prices  alone,  and  not  so  much  to  the 
increase  of  quantity.  In  several  leading  articles,  the  figures 
are  very  remarkable  : — 

EXPORTS. 
Quantity. 


Alkali  cwtsi 

Coal tonsj 

Pi^  iron   tons 

B.ir  iron  .tons! 

Railroad  iron tons| 

Hoop  iron,  &c tonsj 

Tin  plates    ..  cwtsj 

Total  iron  nnd steeL..tons 

■W'oolIeQ  yarn    lbs 

—      cloths,  &c...yd9. 
Worsted  stuffs yds. 


March, 

March, 
1872. 

Increase. 

Decrease. 

1871. 

Aojount.  1    % 

Amount. 

% 

390,089 

393.864 

3,775 

0.9 

967,863 

1,101,093 

1M,230 

14-9 

74,406 

97,430 

23,024 

311 

24,618 

24,436 

212 

69 

81,764 

70,112 

... 

11,643 

136 

16,367 

15,066 

... 

291 

1-9 

223,276 

217,209 

4,067 

1-8 

212,166 

248,512 

6,346 

2-5 

... 

6,416,805 

3,638,790 

... 

1,789,016 

330 

3,686,173 

3,676,424 

110,251 

3-1 

... 

30,705,476 

31,992,793 

1,287,317 

4-2 

... 

Value. 


March, 
1871. 

March, 
1872. 

Increase. 

Decrease. 

Amount. 

% 

Amount. 

% 

Alkali  

£ 

116,778 
463,  S61 
229,964 
201,458 
610,666 
179,267 
264,023 

2,060,510 
689,419 
523,729 

1,678,937 

£ 
194,838 
656,732 
366,381 
240,300 
652,961 
223,831 
310,907 

2,336,486 
681,641 
649,320 

1,992,933 

£ 

49,063 

191,881 

136,417 

38,842 

12,296 

41,574 

46,884 

276,968 

126i591 
313,985 

338 
41-3 
59-4 
18-9 
19 
24-6 
17-4 
13-3 

23-9 

18-6 

127,875 

Coal  

T  n  plates    

Total  iron  and  steel  

Woollen  yarn 

—       cloths,  &c  

Worsted  stuffs   

18'4 

In  all  these  cases,  it  will  be  observed,  the  increase  of  quantity 
is  inconsiderable,  and  in  some  cases  there  is  even  a  decrease 
in  quantity  ;  but  there  is  a  very  considerable  increase  in  value 
in  all  cases  where  there  is  even  a  slight  increase  in  quantity 
and  in  some  instances  where  the  quantity  is  less,  and  in  the 
only  case  where  both  quantity  and  value  have  diminished  the 
diminution  of  quantity  is  much  the  greatest.  Striking  as  the 
figures  are,  it  may  be  doubted  whether  they  show  the  full 
effect  of  the  rise  in  price  which  has  occurred.  Many  of  the 
exports  are  doubtless  under  old  contracts,  and  the  rise  in 
price  may  of  course  be  expected  to  tell  still  more  in  subse- 
quent months.  In  many  trades  therefore  business  is  being 
carried  on  under  greatly  altered  conditions,  and  those  trades 
wiU  be  most  seriously  affected  which  require  large  quantities 
of  coal  and  iron  for  their  working.  Wliere,  as  in  the  case  of 
railways,  the  corresponding  charges  to  the  public  are  not 
increased,  the  immediate  effect  will  be  to  neutralise  a  very 
large  increase  of  business,  and  in  conjunction  with  the  con- 
tinuous rise  in  wages,  the  immediate  prospect  as  regards  such 
trades  must  be  considered  very  serious.  The  rise  now 
threatens  to  be  so  great  as  to  sweep  away  the  profit  of  one 
year's  increase  of  business,  even  at  the  present  rate  of  growth 
— that  is,  to  keep  railways  stationary  for  a  year,  even  with 
traEBcs  increasing  as  they  are  now  doing. 

Eailwat  Amalgamation  oe  Competition. — While  the 
Committee  on  the  Amalgamation  Bills  is  prosecuting  its 
labours,  and  the  public  mind  is  excited  as  it  has  not  been 
before  with  the  notion  of  a  State  purchase  of  railways.  Sir 
Edward  Watkin  has  come  forward  with  a  proposal  to  solve 
the  difficulty  of  the  relations  between  the  State  and  the  rail- 
ways by  a  scheme  of  limited  competition.  He  dislikes  the 
idea  of  State  purchase,  and  does  not  hope  much  for  the 
public  in  Government  control,  but  thinks  that  a  peculiar 
combination  will  give  the  public  the  beaeflts  of  amalgamation 
and  competition.    As  we  understand  him,  the  railways  should 


be  so  far  amalgamated  that  there  will  be  only  a  few  great 
systems,  but  that  by  means  of  running  powers  over  each 
others'  lines  two  or  three  great  companies  should  be  able  to 
compete  for  the  traffic  between  the  great  centres  of  the 
fcountry.  We  imagine  that  such  a  scheme  would  be  difiScult 
;of  introduction,  if  not  absolutely  impracticable,  the  entire 
jrailway  interest  being  brought  to  bear  against  the  con- 
'cession  of  running  powers  to  tneir  enemies  without  compensa- 
tion ;  but  even  if  the  scheme  were  procticable,  we  do  not  see 
what  the  public  would  gain.  The  competition  would  of  course  be 
illusory.  Trains  would  start  and  arrive  on  each  of  the  com- 
peting lines  at  the  same  hours,  fares  and  rates  would  be  as 
near  as  possible  the  same,  and  the  traffic  in  the  end  would  be 
divided.  This  is  what  Las  happened  wherever  a  competition 
of  the  kind  described  by  Sir  Edward  Watkin  has  actually  been 
established,  and  no  better  instance  could  be  adduced  than  the 
"  competition"  between  the  southern  lines,  of  one  of  whifih 
Sir  Edward  Watkin  himself  is  chairman.  Perhaps  he  will 
explain  to  the  public  what  are  the  points  of  competition  be- 
tween the  South-Eastern,  Chatham  and  Dover,  and  Brighton 
railways.  The  public  are  wholly  in  ignorance  that  there  are 
any,  the  fares  and  times  of  trains  for  the  competing  traffic 
being  alike,  so  that  there  is  not  a  pin  to  choose  between  one 
company  and  another.  The  competition  is  in  truth  so  little 
that,  to  take  only  one  instance,  the  whole  continental  traffic  is 
divided  between  the  South-Eastern  and  Chatham  and  Dover 
companies  in  fixed  proportions,  the  companies,  to  protect  them- 
selves against  each  other,  agreeing  to  carry  corresponding 
amounts  of  the  aggregate  traffic.  This  is  what  the  regulated 
competition  proposed  by  Sir  Edward  Watkin  must  always 
come  to,  and  though  it  is  better  than  the  third  alternative  of 
cut-throat  competition,  we  do  not  see  that  as  against  the 
public  it  is  any  better  than  the  worst  that  can  be  charged 
against  amalgamation.  And  this  species  of  regulated  com- 
petition has  one  distinct  disadvantage.  It  multiplies  unneces- 
sary trains,  and  diminishes  those  which  would  be  expe- 
dient,— two  or  three  trains  running  between  the  same 
places  at  the  same  hours  where  one  train  would  do,  and  the 
intermediate  trains  which  might  be  put  on  by  an  amalgamated 
company  being  omif'.ed.  Thus,  the  cost  is  increased  by  com- 
petition, and  the  public  is  worse  served  than  it  would  be  if 
there  were  no  competition  at  all.  It  would  be  diflicult 
indeed  to  devise  any  solution  of  the  problem  now  raised 
more  disadvantageous  to  the  public  than  Sir  Edward  Wat- 
kin's  proposal.  The  inevitable  end,  we  trust,  is  the  purchase 
of  the  railways  by  the  State  ;  but  pending  that  solution  there 
is  plainly  more  to  be  gained  by  a  regulated  monopoly,  since 
monopoly  there  must  be,  than  by  any  real  or  illusory  at- 
tempt at  competition.  We  mu.st  go  with  the  nature  of  things 
and  not  against  them.  If  it  is  impossible  to  establish  a  good 
system  of  Government  control,  that  will  be  a  complete 
demonstration  of  the  necessity  of  State  purchase. 


The  Mineeal  Hill  Mining  Compast. — The  following 

"  unsatisfactory "  memorandum  has   been   issued  respecting 

the  affairs  of  this  company  : — 

Tho  Minoi-al  Hill  Silver  iliuoa  Company  have  reeoived  tho  following 
telegram  from  Mr  John  Taylor,  jun. : — "  Investigation  partly  made  ; 
prospect  discouraging ;  no  ore  discovered  below  deposit  first  inspected 
by  me  ;  must  stop  one  mill  immediately,  and  reduce  cost  in  every  way. 
Vendors'  mtmey  all  paid."  As  soon  as  the  written  report  of  Mr  John 
Taylor,  jim.,  is  received  it  will  be  published. 

The  Mineral  Hill  Company,  it  may  be  recollected,  was  among 
the  most  prominent  of  those  which  raised  the  bulk  of  their 
capital  in  the  shape  of  debentures  carrying  a  heavy  percentage 
of  interest,  and  it  will  be  interesting  to  see  the  result  of  the 
experiment  on  the  public  in  so  conspicuous  an  instance.  As 
we  pointed  out  at  the  time,  with  reference  to  such  companies 
generally,  the  subscribers  for  the  debentures  bearing  a  heavy 
interest  were  practically  shareholders,  though  without  the 
powers  of  shareholders,  and  we  viewed  the  arrangement  with 
distrust.  Now  that  there  is  an  apparent  failure  in  the  yield 
of  the  mine  it  is  at  once  seen  that  the  so-called  debenture- 
holders  are  not  safe — that  the  "  security  "  is  in  danger.  The 
history  of  the  mine  is  of  course  additionally  interesting  from 
its  being  one  of  aclassof  American  mines  which  have  lately  come 
upon  the  market,  and  have  been  somewhat  eagerly  taken  up, 
in  spite  of  the  prejudice  instinctively  formed  against  them  on 
the  ground  that  such  very  good  things  would  not  come  so  far 
for  purchasers.  The  full  reports,  which  are  now  promised, 
should  be  most  instructive. 
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The  Eastee  Eailwat  Thaffics. — Easter  this  year  has 
not  been  very  fortunate  for  railways.  The  wet  weather  has 
diminished  largely  the  holiday  traffic  which  might  have  been 
anticipated,  and  the  recurrence  of  the  season  at  an  early  period 
of  the  year  has  also  been  unfortunate.  The  result  is  that 
comparing  the  two  weeks  of  Easter  last  year  with  the  two 
Eiister  weeks  of  the  current  year,  a  falling  off  is  apparent  in  two 
of  the  lines,  and  in  the  others,  with  one  exception,  which  is  easi- 
ly accounted  for,  the  increase  is  very  moderate.  The  following 
is  a  comparison  as  to  several  of  the  principal  lines  in  respect 
of  the  traffic  in  the  Good  Friday  and  Easter  Monday  weeks  : — 

Inc.  in         Dec.  in 


1871. 
£ 
London  .-ind  N.  Western. .Good  Friday    142,004 
Easter  Monday    136,927 


1S73. 

£ 
145,510 
142,575 


1873. 


1S72. 
£ 


278,931     . 

.     288,085     . 

.    9,164    ... 

..Good  Friday      87,700     . 

.       90,117 

.       8S.S17 

.    4,380     ... 

Easter  Monday      86,834    . 

171,5M     . 

.     178,934     . 

God  Friday      29,568    . 

27,197 
.       28,692 

Easter  Monday     27,929    . 

67,«7    . 

.      65,889     . 

1,608 

London  and  8.-Wc8tem...Good  Friday      32.209 
Easter  Monday      30,473 


31,087 
29,415 


60,602 


2,180 


Soutb-Eastem.. 


1871. 
£ 

Good  Friday      31,823 

Easter  Monday      28,300 


1872. 

£ 
31,694 
31,154 


Inc.  in 

1872. 
£ 


Dec.  in 

1872. 
£ 


60,123    .. 

.       62,848     . 

.     2,725     

Midland    

.       90,616 
.       86,968 

Easter  Monday      74,378    . 
154,940     . 

.     177,483     . 

..  22,543    

Great  Nortliem  , 


Good  Fridav 

Eas  er  Monday 


40,162 
40,699 


80,761 


43,907 
42,313 


86,120 


6,369 


The  exception  we  have  referred  to  is  that  of  the  Midland,  where 
the  improvement  arises  through  a  comparison  being  made 
with  one  of  the  weeks  last  year  during  which  the  competition 
for  the  coal  traffic  prevailed.  The  Great  Northern  also  shows 
an  increase  from  this  cause.  Otherwise  the  facts  indicate 
that  the  railways  this  year  have  lost  the  Easter  take  which 
might  have  been  looked  for,  and  this  will  be  felt  in  the  divi- 
dend'',  although  there  is  no  real  falling  off  in  the  trade  and 
prosperity  of  the  country,  on  which  the  traffic  ultimately 
depends. 


THE    PUBLIC    EE VENUE    AND    EXPENDITURE. 
The  following  are  the  Eeceipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1872,  and  April  6,  1872  : — 
REVEXUE  AND  OTHER  RECEIPTS.  !'  EXPENDITURE  AND  OTHER  PAYMENTS. 


Balance  on  Ist  April,  1872 — 

Bank  of  England    

Bank  of  Ireland  


REVENUE. 

Customs 

Excise 

Stamps   

Taxes 

Income  Tax 

Post  Office 

Tele^aph  Service , 

Crown  Lands    « 

Miscellaneous  


Had  get 
Estimate 

for 
1872-73. 


20.080.000 
23,310.000 
9,700.000 
2.300,000 
6,940,000 
4.770,000 
850,000 
375,000 
3,300,000 


Revenue 71,635.000 

OTHER  RECEIPTS. 
Advances,  under  various  Acts,  repaid 

Money  raised  for  fortifications 

Temporary  advances  not  repaid 


TOTAt  EXCHTQUER  RECEIPTS 


To  April  6, 1872.  iSame  time  last  year. 


7,706.924'  5,678.916 
1,636.728'  I  1,344,520 
1  9.342,662 


308,000 
199,000' 
167,000' 
45.0001 
302,000 


820,967 


37,907 


Totals 


315,000 
188,000 
175,000 
10,000 
101,000 


204,147 


1,831,967 


37,907- 


69,166 


7,023,435 


983,147 


69,166 


EXPENDITURE. 

Interest  of  Debt  

Other  chflrgeson  Consolidated  F'lid 
Supply  Services  voted  by  Parlia- 
ment (inc.  Telegraph  Service;.., 


Budget  j 
Estimate 

for        ■ 
1872-73. 


Total  Exchequer  Is&ues 


To  April  6,  1872. 


Same  time  last  year. 


£  £ 

26,.380,00c|  6,080.026 

l,780,000j  45,C69 

43,153,000 


Expeuditnre 71,313,000, 

OTHER    PAYMENTS. 

Advances  under  various  Acta 

Expenses  of  fortiflCiitions 

Excheqaer  Bills  paid  off 

Surplus  income  applied  to  reduce  Debt   .. 


Balances  on  April  6th,  1872— 

Bank  of  England  

Bank  of  Ireland 


Totals 


2,800 


4,856,193 
1,238,528 


6,126,995 


2,800 


6,100,2571 
46,579, 

140,000' 


25,000 


6,083,721,- 


1,986,001 

778,911' 


11,212,516 


6,236,836 


26,000 


2,763,913 


8.076,749 


The   following   are  the  Eeceipto   on   account   of  Eevenue 
during  the  week  ending  April  6  : — 

Receipts  of 

Week  Ending 

April  G. 

£ 

Customs ..        308,000 

Excise 199,000 


Stamps 

Taxes , 

Income  tax 

Post  Oniee  ...., 
Telegraphs  .... 
CrowD  lands  .. 
Miscellaneous.. 


157.000 

45,000 

302,000 


820,957 


Total     1,831,957 

The  total  receipts  of  the  previous  week  were  1,410,443/. 


The  Ercheqner  issues  of  the  week  on  account  of  expen- 
diture were  5,125,995^,  viz.  : — 

£ 

Interest  of  debt .5,080,926 

Other  charges  on  Consolidated  fund  4.5,069 

Supply  services  (including  Telegraph  services) 


5,125,995 

During  the   week    the   cash   balances  have    decreased   as 

follows : — 

Bank  of  Bank  of 

England.  Ireland.                Total. 

.£  £                         X 

Balances  OE  March  31 7,706,924  ...1,635,728  ...     9,342,652 

—      April      6 4,855,193  ..,1,228,528  ...     6,083,721 


Deoroase    2,851,73! 


407,200     ...     .S,  258,931 


Soxtx^w  CorifsiponUeufc. 


(FROM  OUR    OWN  CORREgPOWDEJJT. ) 

Paris,  April  11. 
The    returns  of  the    Bank  of   France  for   this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  :— 


Debtoh.  . 
April  11, 1872.         April  4, 1872. 

Capital  of  the  bank 182JiOO,000    o    ...    162,600,000    0 

Frufits  in  addition  to  capital 

(An.8.  Lawof  Jnne9, '57)  7,528,028  93  ...  7,622,187  68 
Reserve  of  the  bank  and  Its 

hninch, »               22.106,760  14  ...  22,105,760  14 

Reseri  e  of  Unded  property..  4,000,000    0  ...  4,000,000    0 


Sept  8, 1870. 

f  c 

182,600,000    7 

7,015,160  82 

22.106,760  14 
4,000,000 


Special  reserve  , 

Notes  in  circulation.... 

Banknotes  to  order,  receipts 
payable  atslght 

Treasury  account  current, 
creditor  

Current  account*,  Paris 

l)o-branch  banks 

Dividends  payable  

Discounts  and  sundry  intf^- 
rests 

Redtscounted  the  last  six 
months    

Reserve  for  eventual  lOHSea 
on  prolonged  bills    

Interest  on  securities  trans- 
ferred or  deposited  

Bills  not  disposable 

Sundries 


21564,209  97 
2,380,713,925    0 

8,065,064  91 

147.931.228  93 

193,11)3,367  68 

28,922,638     0 

3,338,33-1    0 

17,688,615  15 

6,083,264  98 

14.000,000    0 

6,436.286  31 

6,417,660  36 

38,976,584  66 


.       24,364,209  97 
.2,372,606,820    0 

8,784,023  46 

.     146.264.941  23 

.     212,973,418  57 

.       30,616,826  0 

3,448,950  0 

.       16,830,916  60 

6,088,264  93 

.       14,000,000    0 

7,312,282  26 

1,217,774  63 

.       41,8<I6,S87  41 


f  Lc 

!  I,746,066!775    0 

.      84,768321  70 

.    178,77^.831  41 

.     331,10e,6.)0  31 

.     107,365,186     0 

1,391,076    0 

.       13,771,799  79 

1,157,060  80 


12,412,834    0 


Total „..  3,090,480,816  90    ,.3,100,489,262  76     ...2,694,767,406  92 
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Cash  in  hand  and  in  brancti 

banks  

Comm  rclal  1)1118  over-due... 
Commercial  bills  discounted, 

nolyet  due 

Treasury  bunds 1 

Comuiurclal     bills,     branch 

banks  

Advances    on     deposits    of 

bullion 

Do  in  branch  banks 

Do    in    French    public 

securities 

Do  by  oranch  bank" 

Do  on   railway    shares 

and  debentures 

Do  by  br.inch  banks 

Do    on    Criijit    Fonder 

bonds  

Do  branches  

Do  lo   the  State  (Con- 
vention, June  10, 1857) 
Government  stock  reserve... 

Dodisposabl" 

Rentes   liumobilis^cs  (Law 

of  June  9,  ISo")    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  management  ... 
Advances    to   the    City    of 

Paris,  Fel>.  11,  1371 

Sundries 


693.137.6M  66 
2,331,037  12 

280,393,755  41 
,323,312,600    0 


Crkditob. 
c 


.     683,940,159  43 
423,610  61 

.     288,143,080  69 
.  1,333,312,600    0 


808,003,713  72 
776,637  60 


793.S69,339  33 


310,375,733    0    ...    337,800,642    0    ...    635,724,335    0 


19,094,200    0 
2,252,800    0 

16,207,700    0 
8,617,750    0 

20,629.500  0 
16,073,300    0 

1,140,200    0 
629,300    0 

60,000,000  0 
13,930,760  14 
66,173,568  31 

100,000,000    0 


7,667,235    0 
1,653,663    2 


92,000,000    0 
10,121,673  74 


16.061,000    0 
2,193,900    0 

16,037,900    0 
8,613,450    0 

21.016,600  0 
16,197,100    0 

1,146,000    0 
626,100    0 

60,000,000  0 
13,980,750  14 
66,473,563  81 

100,000,000    0 


7,685,933    0 
1,569,613  43 


119,000,000    0 
10,296,309  67 


13,332,400    0 
7,691,330    0 


63,417,000 
11,864,910 


44,796,300 
39,483,360 


6,015  800 
1,537,390 


60,000,000  0 
13,980,7.50  10 
1*0,557,187  21 

100,000,000    0 


9,033,682     0 
1,332,365  36 


18,596,646  57 


Total    3,090,480,815  90    ...3,100,439,252  76    ...2,694,757,406  92 

The  above  return  shows  that  the  improvement  of  the  last 
two  weeks  still  continues,  the  circulation  of  notes  and  the 
trade  discounts  having  each  increased  by  about  8  millions. 
The  Treasury  account  cuiTent  exhibits  an  augmentation  of  2i 
millions,  but  the  sums  required  for  the  payment  of  the  divi- 
dends which  have  fallen  due  this  mouth  have  reduced  the 
private  deposits  by  20  millions.  The  advances  on  bullion  have 
risen  by  four  millions.  The  cash  in  hand  has  also  increased  by 
four  millions-and-a-half,  and  the  payment  of  another  instal- 
ment of  the  Municipal  loan  has  enabled  the  City  of  Paris  to 
reimburse  a  fui-ther  sum  of  27  millions. 

The  deputation  which  I  mentioned  last  week  as  having  been 
appointed  by  a  meeting  of  bankers  to  wait  on  M.  Thiers,  and 
point  out  the  harm  that  would  be  inflicted  on  the  Paris  money 
market  by  the  tax  on  foreign  secui-ities,  was  so  far  successful 
in  its  mission  as  to  obtain  a  promise  that  the  measure  should 
not  be  put  into  execution  before  the  reassembling  of  the  Cham- 
ber, which  will  then  have  an  opportunity  of  reconsidering  its 
decision.  The  Government  had  evidently  not  been  sufficiently 
informed  on  the  probable  results  of  the  measure,  as  a  very 
short  explanation  from  the  delegates  was  sufficient  to  convince 
M.  Thiers,  who  at  once  acceded  to  the  demand  for  the  post- 
ponement. When  the  tax  was  first  proposed,  in  the  projet  de 
loi  of  the  Budget  of  1872,  M.  Pouyer-Quertier  explicitly  dis- 
owned all  intention  to  prevent  the  private  sale  of  such  foreign 
securities.  "  The  Government,"  he  said,  \"  confines  itself  to 
refusing  to  all  stocks  which  should  not  pay  the  tax  the  advan- 
tages of  public  circulation  and  negotiation,  so  that  foreign 
companies  and  Governments  might  not  enjoy  the  benefits  of 
the  French  market  without  supporting  the  same  charges  as 
French  securities."  Many  companies  then  withdrew  their 
stock  from  the  official  price  current,  and  among  them  the 
South  of  Austria  and  Upper  Italy  line,  in  so  far  as  its  bonds 
were  concerned,  stUl  however  leaving  its  shares  on  the  list. 
But  the  Bill,  as  just  passed,  is  much  more  stringent  in  its 
effects,  as  it  forbids  the  sale  in  any  manner  of  foreign  securi- 
ties not  quoted,  and  requires,  under  a  penalty,  that  every 
document  in  which  mention  is  made  of  a  foreign  security, 
should  also  give  the  amount  of  the  stamp  and  duty,  and  the 
date  of  payment. 

The  portion  of  the  suspended  Bill  which  concwns  French 
securities  will  fall  heavily  on  the  public ;  the  tax  consists  of  a 
charge  of  25  centimes  annually  on  the  rent  value  of  the  stock, 
and  a  stamp  duty  of  5  centimes  per  lOOf  on  the  nominal  value; 
with  the  two  decimes  additional  voted  on  all  taxes,  the  pro- 
portion is  in  fact  30  centimes  and  6  centimes.  Thus  a  railway 
bond  worth  300f,  and  nominally  valued  at  500f.  would  pay  90 
centimes  for  the  transfer  duty,  and  30  centimes  for  stamp,  toge- 
ther If  20c  on  a  revenue  of  15f ,  or  about  eight  per  cent. 
Foreign  securities  are  liable  to  the  payment  of  those  charges 
by  the  holder,  in  addition  to  the  one  per  cent,  on  the  capital  by 
the  Government  or  company  by  which  the  loan  is  issued.  The 
latter  tax,  although  described  as  one  per  cent.,  is  in  reality 
If  20c  per  lOOf,  as  it  belongs  to  the  class  of  those  increased  by 
a  double  decime,  or  by  one-fifth. 

The  Government  has  at  length  given  way,  on  the  question 
of  passports,  to  the  agitation  and  petitions  in  the  channe 
ports,  the  representations  of  the  English  press,  and  the  com- 
plaints of  the  traders  and  hotel  keepers  in  Paris.  The  aboli- 
tion, which  is  to  take  place  immediately,  will  not  be,  however, 
complete,  as  a  declaration  of  the  traveller's  name  will  be  re- 
quired, and  the  measure  will  at  first  be  only  applied  in  the  sea- 
ports. 

The  Bourse  has  passed  another  heavy  week,  and  nearly 
every  kind  of  stock  shows  a  further  decline.  The  excuse  put 
forward  this  time  is  the  rise  in  the  rate  of  interest  in  London 


and  at  Brussels ;  but  the  real  reason  is  the  large  quantity  of 
the  last  loan  held  by  speculators.  This  stock  weighs  on  the 
market,  the  smallest  rise  being  followed  by  large  offers, 
which  render  any  permanent  recovery  impossible.  The  per- 
spective of  the  new  loan  is  also  an  insuperable  obstacle  to 
any  more  favourable  state  of  things  ;  the  belief  is  that  the 
rate  of  issue  will  not  be  above  85,  consequently  there  remains 
a  wide  margin  for  a  further  fall  in  the  present  stock.  The 
Three  per  Cents,  are  high  compared  with  the  Fives,  and  many 
holders  are  selling  the  former  to  buy  the  latter,  making  a 
considei-able  profit  by  the  transaction ;  the  value  of  five  francs 
of  Three  per  Cent,  rente  at  to-day's  rates  is  92f  80c,  whUe  the 
same  amount  of  rente  in  the  Five  per  Cents,  can  be  purchased 
for  88f  55c,  on  which  60  centimes  of  interest  is  already  ac- 
quired. A  sum  of  300  millions  of  the  last  loan  has  still  to 
be  paid.  Italian  stock  is  weak,  the  rente,  after  touching  70f, 
has  aaain  fallen  to  below  69f.  The  Lombard  shares  have  also 
lost  llf,  but  the  bonds,  although  not  quoted  officially,  sell 
readily  en  hanque  at  254f  for  the  new,  and  257f  the  old  ;  the 
difference  is  caused  by  the  date  of  the  coupon,  the  one  being 
payable  in  July,  the  other  in  October.  Suez  Canal  shares 
have  taken  another  start ;  the  return  of  the  traffic  for  March 
gives  111  vessels,  l,300,000f.     Subjoined  are  to-day's  prices  : — 

April  4. 
£    c 

Three? 65  77J 

Fives  88  72 

Four-and-Half   79 

Morgan  Loan 515 

Italian '. 69 

Italian  Tobacco 481 

Ottoman  Fives  53 

Ottomi^n,  1869  323 

Spanish  Exterior   30- 

United  States  5-20    105^ 

Bank  of  France 3750 

Comptoir  d'Escompte    685 

Credit  Fonoier  915     0 

Credit  Mobilier 445     0 

Credit  Industriel    

Socie'le  Geue'ralo  C02  50 

Depots  et  Comptes   Courants 

Parisian  Gas  713  75 

Northern  Railway 1007  50 


0     677  50 


918  75 

455     0 

626  25 

570    Oxd 

550    0 

681  25xd 

1000     0 

Western  .' 537  50     502  50xd 


75  845     Oxd 

50  513  75 

0  887  50 

0  616  25 

0  458  75 

0  305     0 


Orleans    888 

Eastern  515 

Lyons- .VIediterranean    890 

Southern     615 

tenth  Austrian  Lombard 470 

Suez  Canal 280 

Several  suits  concerning  the  Immobiliere  Company  are  now 
going  on  concurrently.  The  most  important  is  that  brought 
by  different  parties  for  the  winding  up  of  the  company  ;  the 
second  is  that  of  the  Credit  Mobilier,  to  obtain  payment  of  a 
sum  of  40  millions  of  its  claim ;  a  third  is  one  by  a  number 
of  bondholders,  who  demand  that  their  bonds  should  be  de- 
clared reimbursable  at  once,  and  should  be  paid  off  imme- 
diately. The  Credit  Mobilier  has  declared  its  consent  to 
admit  the  bondholders  to  share  in  the  price  of  the  lands  and 
houses  it  is  now  demanding  authorisation  to  sell,  and  some 
bondholders  accept  that  arrangement ;  others  oppose  the  de- 
mand of  the  Credit  Mobilier,  and  claim  a  prior  right  to  have 
their  claims  satisfied.  The  pleadings  have  already  occupied 
five  sittings  of  the  Civil  Court,  continued  from  week  to  week, 
and  are  not  yet  terminated.  The  substitute  or  representative 
of  the  Procureur-General  has  however  summed  up  in  favour 
of  the  demand  for  the  dissolution  of  the  company,  and  a 
judgment  in  that  sense  will  probably  be  given  on  the  next  ad- 
journed hearing  of  the  case,  fixed  for  Tuesday. 

The  question  of  the  Guillaume  Luxembourg  i-ailways,  which 
has  been  pending  for  the  last  year  with  the  Prussian  Govern- 
ment, is  now  in  course  of  settlement  at  Bei'liu  by  plenipoten- 
tiaries sent  from  the  Grand  Duchy.  That  line,  which  consists 
of  about  seven  miles  of  rail  on  the  Belgian  territory  and 
thirty-five  in  Luxemburg,  was  worked  and  leased  for  an  annual 
sum  of  three  millions  of  francs  by  the  French  Eastern  Com- 
pany. When  the  Alsace  and  Lorraine  portion  of  the  latter 
was  ceded  to  Prussia  by  the  treaty  of  Frankfort,  the  forty- 
five  yeai-s'  lease  the  Eastern  line  held  of  the  Guillaume-Lux- 
embourg  was  transferred  with  it.  The  Belgian  Government, 
howsver,  refused  to  accept  the  situation,  and  announced 
that  it  would  work  itself  the  portion  of  the  line  in 
its  own  teiTitory,  and  as  Prussia  has  made  no  objection, 
all  that  remains  to  be  done,  in  so  far  as  Belgium  is 
concerned,  is  to  fix  the  shai'e  of  the  thi'ee  millions  of 
rent  previously  paid  by  the  French  company.  With  the 
Luxembourg  portion  the  case  was  different ;  the  line  does 
not  pay  its  working  expenses,  and  is  deficient  in  plant.  On 
the  other  hand,  the  woi-king  of  it  by  Prussia  might  be  made  a 
pretext  for  the  intervention  of  the  German  Government  in  the 
internal  affairs  of  the  Grand  Duchy,  and  become  a  danger  to 
its  independence.  After  long  negotiations,  the  two  parties 
appear  to  be  in  accord  in  an  aiTangement  on  these  terms  : 
Luxembourg  will  allow  the  lines  to  be  worked  by  the  Gennan 
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administration  on  condition  that  she  shall  not  be  called  on  to 
make  up  any  part  of  the  annual  deficit  in  the  receipts  ;  also 
that  Germany  will  give  a  diplomatic  iindei-taking  that  the 
lines  shall  not  be  used  by  herself  or  any  other  belligerent  in 
the  event  of  a  war. 

The  "Western  Railway  Company  has  presented  its  report 
for  1871.  During  the  year  its  capital  account  has  been  in- 
creased by  14  millions,  making  a  total  sum  of  1,002  millions  of 
francs,  in  addition  to  about  58  millions  received  as  subventions 
from  the  Stat«.  The  gross  receipts  for  the  year  on  the  old 
network  was  59  millions,  or  an  increase  of  7J  millions  on  1870 
and  a  decrease  of  half-a-million  on  1869.  The  working 
expenses  are  set  down  at  27,896,000f,  and  the  profits  at 
31,291,509f,  which,  with  other  resources,  is  increased  to 
32,460,110f.  As  the  maximum  profits  fixed  by  the  convention 
with  the  State  is  31,088,916f,  the  surplus  goes  to  diminish  the 
State  guarantee  on  the  new  network.  The  receipts  on  the 
latter  amounted  to  29,733,745f,  and  the  outlay  to  17,237,210f, 
leaving  a  net  produce  of  12,496,535f.  The  capital  expended 
on  this  network  is  503  millions,  on  which  the  State  guarantees 
a  revenue  of  4f  65c  per  cent.,  for  which  over  23  millions  will 
be  required ;  this  amount  is  reduced  by  the  net  returns,  and 
the  balance  of  profits  from  the  old  network  to  9,500,000f, 
which  sum  the  State  should  furnish.  However,  by  the  new 
arrangement  made  by  the  Government,  the  company  will  raise 
that  sum  in  bonds,  on  which  the  State  will  pay  the  annuity 
required  for  their  interest  and  amortisation. 

The  long  delay  in  issuing  the  definitive  titles  of  the  City  of 
Paris  loan  of  1869  is  now  drawing  to  a  close.  The  bonds 
were  a  first  time  ready  in  1870,  when  the  war  intei-vcued  to  pre- 
vent the  distribution.  The  titles  were  still  at  the  Hotel  de 
Ville  when  the  Commune  occuiTed  ;  some  of  them  were  then 
stolen,  and  the  remainder  were  destroyed  by  the  burning  of 
the  building.  A  fresh  sei-ies  had  to  be  printed,  and  were 
nearly  ready  when  another  delay  was  caused  by  the  discovery 
of  an  error  in  the  numbering  of  a  part  of  them.  Others  had 
again  to  be  printed,  and  are  now  ready ;  and  should  no  further 
impediments  arise,  the  issue  will  probably  commence  before 
the  end  of  the  mouth. 

The  Tunisian  Financial  Commission  announces  that,  on  the 
15th  inst.,  will  be  commenced  at  Tunis  and  Paris,  the  ex- 
change of  the  certificates  of  claims  of  all  kinds  proved  before 
the  Committee,  including  the  titles  of  the  loans  of  1863  and 
1865,  for  bonds  of  a  new  and  uniform  type. 

The  Northern  Railway  Company  will  propose  to  its  meeting 
of  shareholders  to  fix  its  dividend  for  1871  at  58f  per  share, 
or  an  increase  of  16f  on  1870. 

The  Swiss  Credit  Poncier  Company  announces  that  the 
interest  on  its  shai-es  and  bonds  in  France  will  be  paid,  free 
of  the  transfer  tax  and  stamp  imposed  by  the  French  As- 
sembly. 

The  Comptoir  d'Escompte  has  opened  a  subscription  for 
109,000  three  per  cent,  bonds  of  500f,  at  262f  50c,  for  the 
LiUe  to  Valenciennes  Extension  Railway. 

The  following  arc  the  latest  quotations  of  the  Havre  pro- 
duce markets  per  50  kilos  (1  cwt),  duty  paid  :— 

Cotton.— New  Orlosna  very  ordinary,  KiTf  uOc  ;  low  ordinary.  129f ; 
Georgia  very  ordinary,  132f  ,50c;  Oomrawuttee  new,  104f;  old,  IC'if  • 
Tmnevelly,  good  ordinary,  "J8f;  Madras,  91f;  Bengal,  r6f ;  importations 
last  week,  4,412  bales;  fiiles  for  deliveiy,  l."),2!)!l.  Stock,  l!)4,lliO,  of 
■which  fiO,.".On  from  Uni'ed  Slates;  same  date  last  vear,  total,  32  (iOO 

CoFFEE.-Rio,  147f50c;  Hayti,  152f;  Santos,  i.-,2f  50c  ;  Guatimala, 
I5l.f;  .Mysore,  158f  50c;  Ceylon  plantati.  n,  lOOf;  Jamaica  (bond), 
82f.  Arrivals  li.st  week,  4,128  bags ;  stock.  124,00^.  bags  and  I,U42 
tierces,  against  83,515  and  2,737  same  date  last  year;  deliveiies'last 
week,  5,.'J30  bags  and  2  tierces. 

ooP'?.^"'"'^''""®  ^''''*°  '^'■y'  '^^f-  **"*"*  mataderos,  75f;  saladeros, 
83f ;  Rio  Grande.  78f ;  Baiiia  dry,  107f ;  Lima  salted,  74f. 

Wool,  (per  100  kilos).— Monto  Video  unwashed.  3I2f  50o  ;  Buenos 
Ayrofl,  320f ;  Levant,  I90f;  Chili,  237f.  Skins  (lamb),  Buenos  Ayres, 
230f;  Spanish,  182f  .-)0c.  v  i  j       . 

Tallow.— Monte  Video  ox,  56f ;  La  Plata  sheop,  53t  37^c. 


TO  READERS  AND  CORRESPONDENTS 
the  Editor  of  the   Economist  cannot  undertake   to   return   reJLcted 
oommunicatiors. 

Cotmnanlcatlons  must  be  authenticated  by  the  name  of  the  writer. 


BANK    RKTUIIXS   AND   MONEY    MARKEL 

BANK    OP    ENGLAND 

As  Account  pur.uant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  lOth  day  of  April,  1872. 

ISSUE   DEPARTMENT. 

£  \  £ 

Notes  issued  35,K3(),275     Government  debt 11,01.5,100 

Other  securities    8,984[900 

Gold  coin  and  bullion  20,830,275 

Silver  bullion   .  . 


86,830,275 


BANKING 
£ 

Proprietors'  capital  ,.      14,553,000 

Rest  3,155,315 

Public  deposits,  In- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  .accounts...       9,253,947 

Other  deposits 22,316,316 

Seven-day  and  other 
bills    .; 404,804 


DEPARTMENT. 

£ 
Government  securities     1 3,304,056 

Other  securities    25,890,492 

Notes 9,818,805 

Gold  and  silver  coin...         670,029 


49,683,382  49,683,382 

GEORGE  FORBES,  Chief  CAshier. 
Dated  the  1 1th  April,  1872. 

THE    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  : — 


Liabilities. 
Circulation  (including 

Bank  post  bills) 26,416,274 

Public  deposits 9,253,9-7 

Private  deposits  22,316,316 


Assets.  £ 

Securities 39,641,548 

Coin  and  bullion  21,500,304 


57,986,537  61,141,852 

The  balance  of  Assets  above  Liabilities  being  3,155,315/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit^ 


Decrease. 

£ 

10,565 
3,457,576 

"5,034 

70,734 

858,102 

584,249 

847,537 


Increase. 
£ 

Cir''ulation  (excluding  Bank  Post  Bills)  

Public  deposits  ...  .... 

Other  deposits    3,085,475  .... 

Government  securities ...  ,,., 

Other  securities ...  .... 

Bullion    ...  .... 

Rest ...  .".." 

Reserve  

The  following  is  the  oflBcial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

April  10,  April  3,  jVpril  12, 

1872.  1872.  1871. 

£  £  £ 

Thursday 21,971,000     23,358,000     19,007,000 

Friday  17,598,000     Good  Friday 

Saturday  18,510,000     21,174,000     12,0.53,000 

Monday 16,227,000     Bank  Holiday 10,379,000 

Tuesday    16,803,000     24,307,000     12.005,000 

Wednesday  15,439,000     17,770,000     11/126,000 


Total 106,548,000     86,099,000     64,470,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  April  11th,  1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
1,561,149,000/,  as  compared  with  1,153,051,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  408,098,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Bate  of  Discount,  for  three  months  ending 
10th  April,  1872  :— 


Date. 


Jan,      3 

10 

17 

21  . 

31  . 
Feb.      7  . 

U  . 

21  . 

28  . 
March  (I  . 

13  . 

20  . 


April    3  . 
10  . 


Circula- 
tion, 
exciuHins 
Bank  Post 
lillls 


£ 

25,645,110 
26,373,131 
26,200, 13( 
24,nS0,(H(j 
26,105,695 
26,003,05(1 
21,638,385 
21,478,766 
21,381,260: 
it,678,166 
21,2S8,6C0 
21,217,510 
25,286,708 
20,022,035 
26,01 1,47«1 


Coin  and 
Bullion. 


£ 

26,291,761 
21,901,910 
21,035,011 
24,777,88: 
31,620,626 
21,180,249 
23,S78,3o,- 
23,795,117 
23,661,310 
23,381,720 
23,091,2' 
23,013,8M 
22,836,529 
22,358,;06 
21.500,'»4 


Deposits. 


£ 

32,392,461 
29.816,559 
29,461,789 
27,507,761 
28,031,338 
27,5-12,852 
29,919,171 
29,838,068 
31,138,362 
30,673,903 
31,627,767 
31,892,067 
31,881,292 
31,912,301 
31,570.263 


Securities 
in  Banking 
Departrant 


£ 
36,916,703 
33,626,419 
33,109,611 
31,328,682 
32,719,165 
31,711,068 
31,026,988 
33,906,256 
36,180,861 
36,170,229 
36,305,083 
36,816,781 
11,001,889 
39,270,318 
39.191.618 


Rate  of 
Discouut 


£ 

11,610,351 

11,628,780 

11,668,611 

11,791,848 

11,611,931 

11,177,199 

11,240,020 

11,318,66; 

11,270,068 

13,"03,.'>(M 

13,805,814 

13,766.301 

12,619,821 

11,336.371 

10,188.831 


i 


Subjoined  is  our  usual  table,  affording  a  comparative  view  ot 
the  Bank  returns,  the  Bank   rate  of   discount,  the  price   of 
35,830,275  '  Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
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a  period  of  four  years,  corresponding  with  the  present  date,  as  ^ 
well  as  ten  years  back,  viz. : —  I 


[April  13,  187?. 


At  correBponding  dateg 
with  the  present  week. 


April  9 
1862. 


Circulation,    excluding 

banl£  post  bills 

Public  deposits    

Other  deposits 

Government  securities- 
Other  securities  

ReselVo  of  notes  &  coin 

Coin  and  bullion 

Bank  rate  of  discount... 

Price  of  Consols 

Average  price  of  wheat 
ExchangeonPari  s  (shrt) 

—  Amsterdam  ditto... 

—  namburg(3monthb) 
Clearing-house  return. 


& 

21,113,310 
6,626,311 
16,338,169 
11,180,755 
18,724^033 

ia,383,eoo 

16,881,9» 
24% 
94i 
eSs  6d 
26  22i  30 
11  16  16i 
13  8   8i 


April  14, 
1869. 


£ 

23,787,935 
4,306,229 
18,111,661 
16,020,793 
17,369,894 
8,180,737 
16,963,722 


47s    Od 
25  16  22^ 

12  li      2 

13  11  Hi 
05,027.000 


April  13, 
1870. 


23,750,840 

7,293,714 

18,011,710 

12,827,813 

19,269,796 

11,315,608 

20,068,443 

3% 

94J 

42s    8d 

25  irj    27i 

11  13i    18|' 

13  10}  11 

90.601.000 


April  12, 
1871. 


£ 

21,200,633 

8,010,918 

21,351,917 

13,935.697 

21,630,868 

13,023,408 

22,231,041 

2i  % 

93i 

663    7d 

11 19J  12  OJ 
13  101  Hi 
61.470.000 


April  10, 
1872. 


£ 

26,011,i70 

9,263,947 

22,316,316 

13,804,058 

25,890,492 

10,488,834 

21,600,304 

4  % 

92J 

54s    Od 

26  274  40 

12  OJ    OJ 

13  10  lOJ 
106,.54a.OOO 


In  1862,  money  was  easier  for  the  week,  in  consequence  of 
the  release  of  the  dividends,  but  caution  was  exercised  in 
taking  long-dated  bills.  The,  cotton  famine  in  Lancashire, 
owing  to  the  American  war,  was  being  more  and  more  severely 
felt. 

In  1869,  the  demand  for  money  had  moderated  for  the 
week.  The  Eussian  Government  had  just  introduced  a  new 
loan  for  11,000,000^ — a  4  per  cent,  loan  at  the  price  of  63. 
A  difficulty  between  France  and  Germany  had  just  occurred 
in  consequence  of  an  attempt  by  the  Eastern  of  France  Rail- 
way Company,  under  the  auspices  of  the  French  Government, 
to  acquire  the  Luxembourg  railways. 

In  1870,  the  money  markets  were  weaker  at  the  end  of  the 
week,  the  usual  hardening  at  the  end  of  March  having  passed 
away.  Mr  Lowe  had  just  brought  in  his  second  Budget, 
showing  a  large  surplus,  and  making  a  great  reduction  of 
taxation.  A  proposal  to  substitute  a  1  per  cent,  duty  on  the 
gross  traffic  of  railways  for  the  5  per  cent,  duty  on  passenger 
trafiSc  met  with  great  opposition. 

In  1871,  the  Bank  rate  was  reduced  from  3  to  2 1  per  cent., 
the  continuous  suspense  of  business  due  to  the  Paris  insur- 
rection, and  the  balances  remitted  here  from  France  for  secu- 
rity, causing  a  great  abundance  of  money.  Accounts  were 
beginning  to  be  published  of  the  way  in  which  many  of  the 
Parisian  credit  institutions  had  survived  the  siege  of  Paris. 
j  Mr  Goschen  had  just  brought  forward  his  scheme  for  intro- 
I  ducing  uniformity  into  local  government,  and  making  rates 
fall  equally  upon  owners  and  occupiers. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  a  deficiency  of 
2,387.869Z;  in  1869,  an  excess  of  741, 670^;  in  1870,  a 
deficiency  of  1,228,086Z ;  and  in  1871,  a  deficiency  of 
278,949/.     In  1872,  there  is  a  deficiency  of  3,574,176Z. 

Discount  and  Monet  Maeket. — As  we  led  our  readers 
to  expect  would  be  the  case,  the  Bank  rate  has  again  been 
raised  this  week — from  3|  to  4  per  cent.  This  action  on 
the  part  of  the  Bank  was  preceded  by  a  demand  for  discount 
all  through  the  week  on  a  very  large  scale,  the  brokers 
declining  to  take  bills  except  conditionally  on  making  an 
increased  charge  if  the  Bank  went  up.  The  business  done 
i«  indicated  by  the  Bank  account.  The  private  securities 
have  nominally  not  increased,  but  their  remaining  at  the 
same  figure  shows  that  the  new  applications  must  have  been 
for  several  millions,  as  the  dividends  were  let  out  during  the 
week,  and  in  the  usual  case  there  would  have  been  a  large 
reduction  of  the  private  securities.  There  are  some  signs 
that  the  public  have  over-provided  themselves  for  their  imme- 
diate wants,  and  the  market  fias  been  quieter  since  Wednesday, 
but  the  quietness  is  plainly  only  temporary,  as  there  has 
been  no  change  in  the  conditions  of  trade,  which  now  cause 
a  continuously  increasing  demand.  To-day  was  the  Stock 
Exchange  settlement ;  but  there  was  no  pressure  for  money, 
either  at  the  bill-brokers  or  at  the  Bank,  and  business  in  the 
open  market  was  quiet  at  the  ratas  subjoined. 

The  ri^e  in  the  rate  of  discount  appears  to  have  influenced 
the  exchanges  a  little,  as  they  are  again  a  shade  higher. 
Yesterday  and  to-day  also  gold  has  been  sent  into  the  Bank, 
and  it  appears  that  the  foreign  houses  are  once  more  taking 
uix  months'  bills  a  little  more  freely.  We  gather  however 
that  there  is  no  real  change  in  the  character  of  the  present 
bullion  movement.     The  drain  to  South  America — whatever 


may  be  its  magnitude — continues,  and  Germany  is  still  likely 
to  take  quietly  the  foreign  supplies  which  arrive  here,  so  that 
the  gold  sent  into  the  Bank  is  probably  in  connection  with 
some  temporary  operation. 

We  have  already  referred  to  the  real  change  in  the  Bank 
account  in  connection  with  the  private  securities,  though  the 
nominal  amount  is  unchanged.  It  will  be  understood  that 
while  the  amount  has  been  reduced  by  the  payment 
of  short  loans,  as  usually  happens  when  the  divi- 
dends are  let  out,  it  has  been  increased  to  its  former 
amount  by  discounts,  which  will  not  run  oil  so  quickly. 
The  other  principal  changes  are  a  decrease  of  the  public  depo- 
sits by  3,457,000i,  an  increase  of  the  private  deposits  by 
3,085,000^,  a  decrease  of  the  bullion  by  858,000^  (one-half 
through  the  withdrawals  for  abroad,  and  one-half  by  dividend 
payments),  and  a  corresponding  deoi-ease  of  the  reserve  by 
847,000Z.  The  Bank  is  much  weaker  for  the  week,  the  pro- 
portion of  reserve  to  liabilities  having  diminished,  and  the 
deposits  having  changed  to  a  large  extent  from  public  to  pri- 
vate. The  rest  has  diminished  584,000^  in  consequence  of 
the  payment  of  the  Bank  dividends. 

We  subjoin  our  usual  quotations  for  mercantile  paper  having 
various  periods  to  run  : — 

Bank  bills — 3  mouths    ^i  ^ 

4      —         4 

6      —        

-3  months    4 


Do 
Do 
Trade  bills- 
Do 
Do 


l\ 


IS    K 


per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent. 


The  allowances  for  money  at  the  private  and  Joint  Stock 
Banks  and  discount  houses  have  risen  in  proportion  to  the  rise 
in  the  Bank  rare,  and  are  now  : — 

Private  and  Joint  Stock  Banks  at    call 3     percent. 

Discount  houses  at  call    ., 3     percent. 

Do  at  seven  days'  notice     &\  per  cent. 

Do  at  fourteen  days' notice 3|  per  cent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follow  : — 

Bank  Rate,  Open  Market, 

per  Cent.  per  Cent. 


1871. 

Paris    (>* 

Vienna    5 

Berlin 4 

Frankfort   ok 

Amsterdam    3^ 

Brussels  4 

Hamburg    

St  Petersburg   


1.872. 
5 
5 
4 
3 
3 


1871. 


5 

H 

3 
3 

H 

7 


*  Nominal. 


1872. 

5 

21  3 
2|  3 
H 


April  13,  1872.] 
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tion  in  Europe  is  one  of  chronic  danger,  and  money  must 
gradually  grow  dearer,  with  a  chance  of  its  being  at  any 
moment  suddenly  made  much  dearer  by  the  withdrawal  of  our 
foreign  balances.  The  circumstances  clearly  enjoin  the  utmost 
caution  in  entering  into  speculative  engagements  based  on  the 
anticipation  of  a  great  rise  in  prices. 

English  Goteeksiext  Secukities. — The  depression  in 
this  department  was  very  much  felt  early  in  the  week,  and 
the  price  ot  Consols  for  the  May  account  was  at  one  time  as 
low  as  93 1  i,  a  fall  of  ^  from  the  closing  price  of  last  week. 
On  Thursday  however  there  was  a  rally,  in  consequence  of  the 
passing  away  of  apprehensions  about  the  money  market,  the 
tendtncy  to  recovery  being  of  course  increased  by  the  magni- 
tude of  the  oversold  account,  which  we  have  frequently  re- 
ferred to.  To-day  the  repurchases  to  close  operations  for  the 
fall  were  continued,  and  farther  operations  for  the  rise,  which 
have  been  interrupted  for  a  few  days,  were  resumed.  The 
closing  price  of  Consols  is  accordingly  92g  f  for  money  and 
92-J-|  ^  for  the  May  acc3unt. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 


Money. 
Lowest,       Highest. 

.     92}  .. 

.  m  ■.. 

.    921  ... 

.    92}  ... 

.  m  - 

.     92i  ... 


Account.  Exchequer  Bills. 

Lowest       Highest.  March  and  June 

..      92J    92i    5s  to  9s  pm 

.      92i    92J    6s  to  9s  pm 

.       92J     92j     6s  to  9s  pm 

.      92t     92}     5s  to  9s  pm 

.      92i    92;;  4s  to  9s  pm 

.      92|     93       2s  to  7s  pm 


Closing  Prices 
tliii  (liiv. 
9'js-  a 


81  i 
241  13 
205  7 
110  i 


•urday  92t 

nday 92} 

iiiesday 92| 

Wednesday  92| 

Tlnireday  92} 

Friday    92i 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices         Closing  Prices       Inc.  or 
last  Friday.  tliin  duv.  Dec. 

Consols  for  money 925} 

Ditto  May 92|  ^ 

Reduced  8%    91  i 

New  3%  91  I 

Bank  stock,  last  dividend  4^  % 

India  stock,  H)^  %,  rid.  at  200  ApL  30,  li74    205  7 
Do  6  %,  red.  at  i.ar,  Jut>  5,  1880  110  i 

ExciiEQUEK  Bills. — 28  to  78  prem. 
Colonial  Govebnment  Secueities. — The  following  are 
the  changes  for  the  week  in  this  department :  — 

Closing  Prices  Closing  Prices      Inc. 

List  Fri  ay.  t  is  day.         or  Dec. 

Canada  6% 105  6  105  0  

Ditto  6% 99^100      99S  lOOi  +       4 

New  Zealand  5  %  Con<oIidaud  li'inds 102J  34      1014  24  —     1 

New  South  Wales  5  %  Bond",  ISSf  to  1396    lOiJ  54      1015  -       4 

N(iva.>cotla6%  lioiids,  1875 102  3  102  3 

Que>.n»landGovcrnment6%  Bond-,188t-o    11112        112  13  +     1 

Victoria  6% 112}  13}xd 1124  13  -       } 

Ditto  New  0%    106  7  106  7  

Foreign  Goteenment  Secfuities.  —  The  weakness  in 
this  department  was  especially  felt  in  Egyptian  and  Turkish 
stocks — the  former  being  at  one  time  as  low  as  85-g,  and  the 
latter  at  52 J,  a  fall  at  about  1  J-  to  IJ  from  the  highest  point 
of  the  previous  week.  The  recovery  on  Thursday  however 
was  very  rapid,  especially  in  Egyptian.  To-day  there  has 
been  a  renewed  amount  of  buying,  the  abundance  of  money 
on  the  Stock  Exchange  encouraging  operators,  and  the  usual 
manipulation  of  the  markets  in  prospect  of  large  new  issues 
going  forward.  Prices  are  now  very  nearly  at  the  point  from 
which  they  suddenly  dropped  last  week  on  the  Bank  rate 
being  raised. 

Several  of  the  new  South  American  loans,  especially 
Paraguay  and  Bolivia,  still  continue  in  great  request,  and 
there  is  another  rise  for  the  week,  notwithstanding  the  gene- 
ral depression  in  the  market. 

It  is  stated  that  Messrs  Eothschild  will  introduce  next  week 
a  n-'w  Russian  Railway  loan  for  15,000,000/ nominal.  The 
loan  is  to  be  a  5  per  cent,  one,  and  the  issue  price  will  be  89. 
There  have  been  transactions  to-day  at  1  to  1|  pm. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 


Closinf?  Prices 
last  Friday. 
....    96i  7J 
....     924  3 
....    96  4 


Closing  Prices 

this  dav. 
...    964  74        . 
...    924  3 
4 


Arirf-ntlne  *i  % 

Ditu.  1871 ...'.'.'.'..".'." 

Brazilian  5  %  I'^Ho 

I'ltto  14  %,  i«(i3 ;; ; g,  ^  .  „, ; 

iHtt..  6  %,  1871 "":::.::..:.;:    93 1     

K,sA>reM-ffO  66  7  xd 

""'  H  %  se  H 

uljian  PrinciiMlliie.  7  %  ..JZ^...,.....'.    87  " 


Inc. 
or  Dec. 


Dltt  »% 

Egyptian  7  %,  1862   01  ■, 

iJitto7%,  i8«i ■■■; ":  •, 

Ditto  7  %,  186«  fKailwavs) "■" 

Unto  7  %,  li*K)  (I'aj'.a  Loan)...  .   

Dittos  %.li«7   

Ditto  7  %,  I8fl8 .'.'.'.'.'".'. 

French  N.itloiiai  I),  fence  loan  «  %'  lB7o" 

DitU)  S  %,  1871   ?.!.. 

Hiitigarlan    

Itali  ,n  6  %.  18,11 


91  (I 


95  7xd 
101  2 
90  2 
105  « 
874  » 


96  4 
96  7 

86  8 

87  9 
i)i  A 

90  2 

91  6 
101  2 
90  2 
105  « 
87}  St 


97S  i  xd     97S  } 

«  t  pm  ltd 6+;  8,'„pm  ■ 

81}  2  xd    soj  1 

Ditt<.  6  %  HUM  uonik'.'n  ■.■.■.■:.■.■;.■;;;; S?'v     2?v 

Ditto  «%  Toi.aeco  Bond. .."::    wg  jl  J 

j.p.ne«9%.i87o :....::  z\o   :::::::::  Z%    : 


Closiuf;  Prices        Closlnpr  Prices 
last  Friday  this  d  ly. 

Mexican  3%    15J  }  154  4 

Paraguay  7  %,  1871  92  4  95 .J  | 

Peruvian  5  %,  1885    lOOJ  1  , 101  4 

Ditto5%,lS70 814}  815} 

Poitu.uese  3  %  Bonds,  1853,  &c -10  4  .39}} 

Russian  6  %,  1822  91  2  91  2 

Ditto  3%,  1859   5»4  6O4  594  604 

Di;to5%,1862   9.'H  44  93444 

Ditto5%,lS()l  95  7  xd  95  7 

Ditto  5%,  1870  92t  }  91}  2i 

Ditto  5  %.  1871  912  24  90}  1 

Ditto,  An.-io-Dutcli,  6  %,  1868  95  7  xd  95  7 

Dittos  %,  Oiel-Vit.bslt  Bond! 94  4  94  4 

Ditto  4  %,  Nicolai  Railway  Bonds 76}  74  76}  7 

Ditto  5  %,  Hoscow-Jaroslaw  94  6  91  5 

Ditto  5  %,  Charkof-Azof  Bonds 904  14  904  14 


Inc. 

or  Dec. 

1. 

-  3i 

-  4 


4 
U 


Spanish  3%  30,";, 

Ditvo  6  %,  1870  SO  1 

Ditto  3  %,  1871  30J,  Jj 

InrRish  6  %,  18-54 92  4 

Ditto  6  %,  1858   674  8 

Ditto  8  %,  1863   744  5 

Ditto  5  %,  1365   62|  } 

Ditto  8%,  1865   , 68}  9} 

Ditto  6%,  1869   69,'j  -,'j 

Ditto  6%,  1871   73t  } 

Uruguay  6  %,  1871    724  34 


30,5 
80  1 

■^^IT    15 

92  4 
67  8 
744  54 

534  i 

70}  1 
60J  1 
71  4xd 
71  4 


1} 
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English  Railways. — The  depression  in  this  department 
has  been  very  severe,  and  prices  all  round  were  aHout  1  to  2 
per  cent,  lower  on  Saturday  and  Monday  than  they  were  at 
the  close  last  Friday.  The  weakest  stocks  were  the  heavy 
lines,  especially  North-Eiistern,  the  calculation  being  that, 
with  a  rising  money  market,  the  contangoes  on  the  heavy 
stocks  would  make  them  difficult  for  speculators  to  hold.  The 
account  on  Wednesday  also  showed  that  the  contangoes  had 
increased  a  little.  Generally  however  the  discovery  at  the 
account  was  that  of  scarcity  of  stock,  the  impression  of  specu- 
lators in  the  market  respecting  the  immediate  prospects  of 
railways  not  yet  having  reached  the  holders  of  pawned  stock, 
so  as  to  cause  any  quantity  of  it  to  be  brought  out  for  sale. 
The  result  was  that  numerous  operations  for  the  fall  were 
closed,  though  there  is  little  doubt  that  in  the  present  state  of 
opinion  in  the  market  a  very  model  ate  rise  of  prices  will  pro- 
duce a  new  pressure  of  sales.  To-day  the  improvement  which 
was  manifest  yesterday  has  continued,  and  there  is  a  rise  of 
i  to  1  per  cent,  all  round,  the  heavy  lines,  in  which  the 
greatest  fall  took  place,  having  recovered  most,  especially 
Midland  and  North-Eastern.  There  is  generally  an  improve- 
ment from  the  closing  price  of  last  week,  but  the  recovery 
from  the  lowest  point  touched  in  the  present  depression  is 
greater. 

The  stock  which  was  scarcest  at  the  account  was  South- 
Eastern,  on  which  as  high  a  rate  as  |  to  1  per  cent,  had  to  be 
paid  for  backwardation.  The  announcement  that  the  French 
Government  had  abolished  passports  had  a  very  great  effect  in 
improving  the  demand  for  this  stock.  To-day  both  the  ordi- 
nary and  deferred  stocks  have  conspicuously  advanced,  this 
line  also  benefiting,  with  other  passenger  lines,  by  the 
prospect  of  improved  traffics  with  the  return  of  favourable 
weather  for  travelling. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices 

Closing  Prices         -.     -      — 
last  Friday. 

Caledon'an  117  4 

Great  Eastern 61}  2 

Great  Northern  134j  54 

Di,tt.A 166  6 

Great  Western 110}  11 

Lancashire  and  Yorkshire   157  4 

Loadon  and  Brighton 8U  J 

London,  Chatham,  and  Dover 264} 

Ditto  Arbitration  Preference  64}  5 

London  and  Noith-Western    151|  ^ 

Londor  and  Suuth-Weateni 107  8 

M.iucheiiter,  Sheffield,  and  Lincolnshire  ...  75§  J 

.Metropolitan    674  i 

Ditto  D  strict  31  4 

Ditto  ditto  Preference  65  6 

Midland 142}  1 

North  Briiish 654  } 

North-Eastern — Consols  1714  2 

South-Eastern 98  4 

Dicto  Preferred   120  22 

Ditto  Deferred 7J}  6t 

The  quotations  for  the  leading  debenture  stocus  compare 
as  follows  with  last  week  : — 

Closlm  Prices 
last  Krid  ly. 

Great  Eastern  A  6  % 115  17 

Ditto  1807  ilodueicable 113  15 

Great  Western  6  %    117  19 

Lonilon  and  Brighton  44  % 106  8  

Lnndi.n,  Chat.,  8t  Dover  Arbitration  44  %     102J  34      102  3  -       4 

Metropolitan  Dlsti  let «  %    123  6  123  6         •••    — 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  hat  is  subjoined  (including  the  principal 
railways),  amounted  for  tho  week  ending  April  6,  to 
799,132/,  being  an  increase  of  18,448/  on  the  corresponding 
week  of  last  year  (Good  Friday  week).     The  aggregate  receipts 


sing  Prices 

Inc. 

lis  day. 

or  Dec 

115  4  xd 

... 

624  1 

+ 

} 

135  H 

+ 

4 

155  4 

no;  } 

157  8 

S2     3 

+ 

4 

26,    7 

+ 

* 

65    6} 

+ 

U 

160}  1 

— 

it 

107  8 

... 

7o;  1 

+ 

4 

674  4 

+ 

4 

31i  4 

... 

85  6 

... 

1+44} 

+ 

14 

64  4 

— 

14 

170}  1 

— 

1* 

100}  4 
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24 

120  2 
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of  tiie  half-year  to  date  are  now  9,822,693Z,  being  an  increase 
of  731,937/J  on  the  corresponding  period  of  last  year.  The 
principal  increases  for  the  week  are  : — Midland,  6,406/;  North- 
Eastern,  4,458/ ;  Great  Northern,  2,051/ ;  and  North-British, 
2,489/.  On  the  other  hand.  Great  Eastern  Lave  declined 
2,276/;  London  and  South- Western,  2,776/;  Brighton,  916/; 
and  South-Eastern,  668/.  The  following^show  the  details  of 
the  increase  or  decrease  in  each  case  for  the  week  and  for  the 
whole  period : — 

RAILWAY  TRAFFIC  RETURNS. 


Week's  Receipts. 


Aggregate  Receipts  jf 
Half-veartQ  date 


Inc.  or  Dec. 

■ 

Inc.  or  Dec 

on 

on 

Corresponding 

Corres))ndg. 

AmouDt. 

week  in  71. 

Amount. 

per.  in  '71 

£ 

£ 

£ 

£ 

Bristol  and  Exeter  

8,575 

+      131  ... 

106,252 

+     5,116 

Great  Eastern  

40,019 

-  2.276  ... 

530,758 

+  23,817 

42,213 
59,183 

+  2,051  ... 
+      832  ... 

612,749 
772,089 

+  44,264 

Lancashire  &  Yorkshire 

+  58,235 

London,  Chat.,  &  Dover 

14,368 

+      545  ... 

174,223 

+  23,306 

London  &  Nrth.-Western 

142,578 

+      574  ... 

1,912,764 

+117,297 

London  ASouth-'Western 

29,433 

-  2,776  ... 

366,108 

+   19,669 

London  and  Brighton ... 

28,652 

-      916  ... 

316,205 

+  30.679 

Man.,  Shef.,  &  Lncolnab. 

25,061 

+   1,217  ... 

339,705 

+  31,807 

Metropolitan     

8,505 

+      209  ... 

114.325 

+        482 

Metropolitan  District  ... 

3,634 

+   1,534  ... 

49,259 

+  21,049 

Midland    

86  968 

+  6,406  ... 
+  4,458  ... 
-      668  ... 

1,163,489 

1,280,282 

362,066 

+  118,332 
+  107,191 
+   19,504 

96,242 

South-Eastern 

31,154 

♦Caledonian 45,000  +  2,240 

*GI.isgow&Sth.-Westrn.  14,553  +   1,281 

♦Great  WesterQ 88  817  +   1,117 

•North  BritiSiT. 34,117  +2,489 


430,867  +  29,167 

131,124  +  10,142 

839,929  +  47,408 

320,499  +  24,222 


799,132     +18,448  ...    9,822,693     +731,937 
*  In  tliese  cases  tiie  aggregate  is  calculated  froin  tlie  Ist  of  February. 

Foreign  and  Ooloniai  E.^ilways. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices 
FoREiGZf.  last  Friday. 

Antwerp  and  Rotterdam 18t  J 

Bahia  and  San  Francisco 22  ^ 

Begian  Eastern  Junction    2J  3 

Dutch-Rhenish 25J  | 

Ditto  New 3  ^  pra 

Great  Luxembourg 18^  I 

Ditto  6  %  Obligations  8J  i 

Lemberg-Czemowitz loi  i 

Lombardo-Venetian  184  Jj 

Ditto  3  %  Obligations  lOJ  i 

Namur  and  I  lege  guaranteed  lit  pr.  anm.  10  i 

Ditto  guaranteed  6  %  Preference  22  4 

Sambre  and  Mouse lOj  } 

San  Paulo 23}  4i 

Varna S  i 

Ditto  3  %  Obligations 4;i  !S 

British  Possessions. 

East  Indian 109  i 

Grand  Trunk  of  Canada  19  i 

Great  Indian  Peninsula 107  i 

Great  Western  of  Canada 18}  f 

Madras  6  % 106  i 


sing  Prices 

Inc. 

this  day. 

or  D(;c 

18J  19 

+      i 

21}  2 

-      4 

2}  3 
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-       J 

3  4  pm 

1S!J  -!j 

+    tV 
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16i  } 



18J  i 

lO.-V  A 

-     1 

lOii 

... 

22i3i 

-      i 

11  i 

+     i 

ma 
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*t'.-  iJ 

_        i 

109  i 

••>     ••< 

19i  } 

+     i 

107  4 

20A  t'.- 

+  n 

105  4 

Amkeican  Sjjcueities. — The  American  market  has  been 
without  special  feature.  Five-Twenty  bonds  gave  way  in 
sympathy  with  other  stocks  at  the  opening  of  the  week,  but 
subsequently  recovered.  Prices  however  closed  scarcely  so 
good  as  last  week.  Erie  shares  have  fl actuated  considerably, 
having  been  as  high  as  54  buyers,  but  gave  way  on  the 
settlement,  in  conseq-aence  of  sales  by  weak  operators  unable 
to  carry  forward  their  engagements. 

Closing  Prices         Closing  Prices       Inc. 
last  Friday.  this  day,  or  Dec. 

United  States  6  %  6/20  Bonds,  exchog.  m  924  }  90  i  xc  +      4 

Ditto  1865  Issue 93}  4  911  4  xc  +       4 

Ditto  lS67Isue 934}  93|  f  -       J 

Ditto  6  %  10/40  Bonds,  exchange  M    ...  894  }  89  4  -       | 

Ditto  6  %  Funded  Loan   904  i  88|  J  xc  -       J 

Atlantic  and  Gi  eat  Western  Consol.  Bonds  424  34  434*4  +     1 

Erie  Shares  63}  5314  •<-       } 

Illinois  Central  Sliares 1094  104  1094  105  

Massachusscits  6  %  Sterling  Boniis,  1900...  95  7  95  7  

Panama  General  Mortgage  7%  Bonds,  1897  90  2  90  2  

Pennsylvania  Gen.  Mort.  6  %  Bonds,  1910  96  7  96  7  

Virginia  0  %  Bonds  47  9  47  9  

Joint  Stock  Banks. — The  dealings  in  Bank  Shares  have 
not  been  extensive,  but  the  tone  of  the  market,  under  the 
influence  of  dearer  money,  has  been  good.  Ionian,  New 
South  Wales,  and  Standard  of  South  Africa  have  risen  1  ; 
London  and  Wes  minster,  J  ;  Alliance,  J  ;  but  Oriental  have 
receded  1;  Union  of  London,  Chartered  of  India,  Australia,  &c., 
English  and  Scottish  Chartered,  London  Chartered  of  Aus- 
tralia, and  Merchant,  ^  ;  Anglo-Hungarian,  ^  ;  and  Consoli- 
dated, -J-. 

A  prospectus  appears  this  week  of  a  new  limited  joiat-stock 
bank,  to  be  called  "  The  North-Eastern  Banking  Company, 
Limited,"  and  to  have  its  head  oflices  at  Newcastle-ou-Tyne 
and  Middlesborough-on-Tees,  with  the  intention  of  supplying 
the  further  banking  facilities  generally  admitted  to  be 
required  by  the  enlarged    trade  of    the    North-Eastern    dis- 


trict. It  appear--,  for  example,  that  the  revenue  of  the 
Tyne  Eiver  Commissioners  has  nearly  doubled  itself 
since  1867.  The  capital  is  1,000,000/, 'in  50,000  shares 
of  201  each.  Upon  these  calls  to  the  extent  of  10/ 
per  share  are  to  be  made  within  six  months,  providing 
500,000/ ;  and  a  somewhat  novel  feature  is  introduced  by 
issuing  the  shares  at  a  premium  of  2/  each,  and  in 
that  way  providing  at  the  outset  a  cash  reserve  of  100,000/, 
so  as  to  obviate  the  restriction  of  dividends,  which  would  be 
otherwise  necessary  for  the  creation  of  such  a  fund.  This  is 
an  arrangement  which  will  commend  itself  to  the  honajide 
investor,  inasmuch  as  he  will  get  the  full  benefit  of  it  ;  but 
it  is  not  favourable  to  the  mere  speculator,  who  desires  to  pocket 
a  premium  on  his  shares  as  quickly  as  possible.  Tne  preli- 
minary expenses  also  are  met  by  deferred  shares,  which 
take  dividend  only  after  7  per  cent,  premium  has  been  earned 
on  the  ordinary  share  capital  paid  up.  The  directors  are 
men  of  local  standing,  favourably  known  for  their  know- 
ledge of  the  trade  of  the  district,  and  for  the  property 
they  possess  within  it.  No  new  joint,  stock  bank  has  been 
established  in  the  North-Eastern  region  for  nearly  twenty 
years. 

The  Anglo-Austrian  Bank  invite  subscriptions  for  10,000 
shares  to  bearer  of  500  lire  each  (20/)  in  the  Banca  Austro- 
Italiana,  the  whole  capital  of  which  consists  of  100,000 
shares  of  500  lire,  on  which  250  hre  have  been  paid.  The 
price  of  issue  is  11/  per  share.  Subscriptions  are  opened 
simultaneously  in  numerous  cities  of  Italy,  Austria,  and  Ger- 
many, as  well  as  London,  for  the  entire  100,000  shares. 

The  Times  of  Monday  last  contained  a  notiScation  to  the 
effect  that  "  the  manager  and  deputy-manager  of  the  Chancery 
lane  branch  of  the  Union  Bank  of  London  have  been  sus- 
pended from  office,  in  consequence  of  having  made  unauthorised 
advances  on  securities  which,  however  available,  are  not  of  a 
character  such  as  would  have  been  received  by  the  Bank.  It 
is  stated  that  if  any  loss  should  result  ultimately,  it  will  not 
be  of  material  extent. " 

Telegeaphs. — The  tone  of  the  market  has  been  unsatis- 
factory, the  movements  having  been  generally  unfavourable, 
and  most  submarine  lines  showing  a  decline  on  the  week, 
Anglo-American  and  Anglo-Mediterranean  have  undergone 
considerable  fluctuation,  closing  at  115  to  117  ex  div.  and 
173  to  175  ex  div.  respectively.  British  India  Extension 
shares  have  receded  |-  ;  British  Australian,  Cuba,  and  Great 
Northern  Extension,  :j- ;  British  Indian  Submarine  and 
Panama,  ^  ;  French  Cables,  1  ;  while  there  is  a  nominal  ad- 
vance of  5  in  Submarine  stock.  The  French  Atlantic  Com- 
pany announce  the  signature  of  a  contract  with  the  Telegraph 
Construction  Company  for  a  fourth  cable  to  the  United  States, 
while  it  is  asserted  that  an  American  company  is  in  course  of 
formation.  It  is  doubtful  however,  now  that  the  field  is 
sufficiently  well  occupied  for  the  present,  whether  the  capital 
for  another  line  between  this  country  and  the  United  States 
would  be  forthcoming. 

Mines. — The  condition  of  the  metal  market  has  caused 
much  firmness  to  prevail  in  the  value  of  mining  shares,  more 
especially  of  copper  and  tin.  Wheal  Bassett  was  quoted  15 
higher :  Wheal  Seton,  West  Seton,  Tin  Croft,  and  East 
Lovell,  5  ;  South  Condurrow,  1  ;  while  Devon  Great  Consols 
are  10;  Margaret  (Uny  Lelant)  and  West  Bassett  are  1  lower. 
In  the  foreign  market,  Eberhardt  shares  have  risen  |  ;  Eich- 
mond  Consolidated,  ^  ;  and  Pacific,  |  ;  but  Cape  Copper  have 
receded  1  :  Panulcillo,  Sierra  Buttes,  and  Vancouver,  ^. 

Miscellaneous. — Much  inactivity  has  prevailed  in   mis- 
cellaneous   securities,    and    the    new    undertakings  recently 
brought  forward  have  not  met  wiih  very  extraordinary  suc- 
cess.     Financial  shares  are  rather  lower  on  the  week,  London 
Financial   having  receded  |,  and  General  Credit   j.      Credit 
Foncier  shares  are  |-  better.   S3  wage  shares  have  continued  flat. 
Phosphate  Sewage   having  given  way  3,  and  Native  Guano  2. 
Eoyal  Mail    Steam  shares   have   declined  3  ;  Ehymney  Iron 
Eoumania   Bridges  Annuities   and  City  OflSces  1  ;  Ebbw  Vale, 
London  Tramways,  andVan  Diemen's  Land  ^  ;  New  Quebrada 
and  North  Metropolitan  Tramways  i.     There  has  been  an  ex- 
ceptional demand  for  Italian   Irrigation  shares,  which  are  2} 
higher  ;     while  London  General  Omnibus,  Madras  Irrigation » 
and  Canada  shares  have  risen  1,  and  Fore  Street  Warehouse  ^. 
A  prospectus  is  issued  of  the  Ohilliiigton  Iron  Company, 
capital  350,000/,  in  35,0iJ0   10/  shares,  of  which  27,000  are 
offered  for  subscription,  the  remainder  being  i-!sued  as  fully 
paid  up.     The  company  is  formed  to   purchase  and  work  the 
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Chillingtoii  Ironworks  and  Collieries  in  South  Staffordshire. 
The  vendors  receive  235,000/  in  cash,  and  80,000/  in  fully 
paid  shares. 

A  prospectus  is  issued  of  the  Spanish  Phosphate  Company  ; 
capital,  100,000/,  in  10,000  10/  shares.  The  company  is 
formed  to  purchase  and  work  deposits  of  apatite  or  mineral 
phosphate  of  lime,  situated  near  Hellin,  in  the  province  of 
Murcia,  in  Spain.  The  mines  are  stated  to  be  very  rich,  and 
estimated  to  yield  15,000  to  20,000  tons  of  apatite  for  a  con- 
siderable number  of  years.  The  vendors  get  25,000/  in  cash 
and  25,000/  in  fully  paid  share.'. 

A  prospectus  is  issued  of  the  Brazilian  Coffee  Estates  Com- 
pany ;  capital,  250,000/,  in  25,000  10/  shares,  of  which 
5,000  are  taken  in  part  payment  by  vendors.  The  company 
is  formed  to  purchase  and  work  coffee  and  cotton  estates  in 
Brazil  in  connection  with  what  is  stated  to  be  an  important 
contract  for  European  iiomigration  with  the  Brazilian  Govern- 
ment ;  and  provisional  arrangements  have  been  made  for  the 
purchase  of  the  '-Angelica"  estate  of  26,000  acres  in  the 
province  of  S.  Paulo.  Ttie  new  London  and  Brazilian  Bank 
guarantees  7  per  cent,  on  the  paid-up  capital  for  three  years. 

Bri/Lios. — The  following  is  taken  from  the  circular  of 
Messrs  Pisley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week  : — 

Gold. — There  has  been  considerable  demand^for  coin  during  the  week, 
and  about  410,000/,  chiefly  in  sovereigns,  hate  been  withdrawn  from 
the  B.iuk.  On  the  other  hand,  114,000/,  in  bars,  have  been  sent  in. 
The  arrivals  comprise — the  Soudan,  wiih  3,000/  from  Africa;  Candia, 
with  08,180/ from  Melbourne;  Carrick  Castle,  with  72,000/ from  Otago 
—total,  143,180/.  The  Mooltan  has  taken  39,300/  and  the  Simla 
73,510/ to  the  East;  the  Ariadne  15,000/,  and  the  Douro  347,270/  to 
■South  America. 

Silver  havirg  been  in  fair  demand  during  the  week  has  to-day 
slightly  declined  in  value,  owing  to  a  fall  in  the  Indian  exchanges.  We 
have  received  about  87,000/  from  America.  The  Mooltan  has  taken 
121,500/,  and  the  Simla  GC,000/  to  India. 

Mexican  Dollars. — The  dollars  lately  to  hand  by  the  West  India 
steamer  and  from  New  York  were  sold  at  very  high  rates,  viz.,  at  60Jd 
for  the  new,  and  G?Jd  for  the  old  coinage.  The  price  is  not  likely  to 
decline  at  present,  ai  the  supplies  co.Ding  forward  are  small.  The 
Simla  has  taken  263,055/  to  China  and  the  Straits. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  11t;V<1  to 
Is  11  jd  per  lupee. 

Quotations  for  Bullion. — Gold— Bar  gold,  778  9d  per  oz  std  ;  ditto 
fine,  77s  9 1  to  773  lOd  per  oz  std,  last  price  ;  ditto  refinable,  773  1  Id 
per  oz  std,  last  price  ;  South  American  doubloons,  733  9d  to  74s  per  oz. 
Silver — Bar  silver,  fine,  5s  OJd  to  os  OJd  per  oz  std,  last  price  ;  ditto, 
containing 5  grains  gold,  53  Id  per  oz  std,  last  price;  Mexican  dollars, 
new,  5s  OJd,  old,  5s  2jd  per  oz,  last  price ;  Five-franc  pieces,  4s  ll|d 
to  43  lljd  per  oz,  last  price. 

The  sum  of  101,000/  in  bar  gold  was  bought  by  the  Bank 
to-day  ;  while  60,000/  in  sovereigns  was  withdrawn  for  South 
America. 


FOREIGN   RATES   OF   EXCHANGE   ON    LONDON. 


According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
April  10  wer«  :— Gold,  135,412/;  silver,  363,151/.  The 
exports  were:— Gold,  408,211/;  silver,  185,078/. 


COURSE  OF  THE  EXCHANGES. 


Time. 


1     Tuesday,  Apr  19.    i    Feidat,  April  12. 


Amster.ain Short, 

Dltt  1 3  Mentha.' 

Eotterdatn    '  —        ' 

Antwerp  i  —        ' 

Brussels    — 

Hamburg —        j 

Paris Short. 

Ditto 3  Montis. 

MBr«t;|ite8 — 

FraukfurtM}n-the-Slaiu —       ! 

Vivnna —        1 

Trifite  „..  _        ! 

P«t«nbiirg  — 

Copenhagiio , — 

Berlin   „ _ 

Lelptlc 

Madrid „ _ 

Cadit i  _ 

Barcelona. j 

MaUga _        ' 

Sanundar .. 

Genoa    _ 

Milan ;;";;  _ 

Leifhom   ',',"",        

Venice  "*        i 

Zlaplei  ., '"''  _        I 

Palermo    "'\  _ 

McHlna. "  _        i 

Ji*'*;''  V ~"  90  Day.,  j 

Oporto „_ ™.„„ '  _ 


Pricea  Ne^otlated 
on  'Change. 


12  0} 
12  2} 

12  2i 

26  65 
25  65 

13  10} 
25  35 
25  70 
25  70 

11  16 

11  46 

321 
B  20 
6  25} 
6  25| 

48} 

48} 

4ttt 

481 

4S| 

27  60 
27  61) 
27  611 
27  60 
27  «l) 
27  no 
27  60 
62} 
6i< 


11  19} 

12  Zi 

12  2« 
26  55 

25  55 

13  9} 

26  26 
26  60 

26  60 
119} 

11  32i 

11  35 

31} 
9  18 
6  25} 
6  25} 

48} 

4Si 

48» 

48} 

48} 

27  65 
27  65 
27  65 
27  65 
27  65 
27  65 
27  56 
62i 
»2i 


Prices  Negotiated 
on  'Ctiangu. 


12  0} 
12  2i 

12  2i 

25  67} 

26  67} 

13  10 
26  27J 
26  65 

26  65 

liaj 

11  36 
11  35 
3U 
8  18 
6  25} 
6  25} 

% 
48} 
4*» 

*S| 

27  66 
27  65 
27  65 
27  85 
27  65 
27  65 
27  65 
62S 
62i 


SETTLEMENTS. 
Ticket  Days— April  25th  and  May  14tti  and  80th, 
Account  Days— April  26th  and  .May  15th  and  3l3t 


j   12  0} 

12  2} 

12  2} 

1   25  67} 

25  67> 

13  10} 

25  40 

25  72} 

26  75 

119  J 

11  4S 

11  45 

32 

9  2C 

6  26} 

6  36} 

*i\ 

48} 

488 

m 

27  75 

27  76 

27  75 

27  76 

27  75 

27  75 

!   27  75 

1   62} 

1   62} 

Paris 

Antwerp 

Frankfort 

Uimburg 

Kertiii 

Vienna 

New  York  ,... 

Kill  de  Janeiro  Mar.   27 

lia'nia    —     11 

Pernambuco  —      13 

Buenos  Ayres Feb.     20 

Valparaiso  Mar.    14 

Bombay  Apr.     5 

Calcutta —        5 


Latest 
Dales. 
Apr.   11 

—  11 

—  11 

—  11 

—  11 

—  11 
11 


Rates  of  Kschaiige  ou 

London, 

25.21  26 

25.25  35 

118.21) 

13  8 

6.20} 

110.80 

lioai 

2441 

24|d  26d 

24}  25 

61 

47 

2s  to  2i  OiVd 

Is  11  Hd  to  2s  Od 


Sliort 


3  mouths*  dale. 


60  days   sight. 
.  90  — 


6  months'  sight. 


NEW  COMPANIES    REGISTERED  THIS    ^YEEK    U.VDER    THE 
COMPANIES'  ACT,  1867. 


Amount 
of  Share. 

£ 

2 

1 


Capital. 
£ 

Birmingham  Brass  Foundry 100,000 

Birmingham  Club    *'000 

Biscay  Mining 6,000  10s 

Buenos  Ayrcs  and  River  Parana  Railway 600,000  20 

Co.operative  Ironworks 20,000  5 

Exchange  Telegraph    200,000  10 

Great  Vtestcrn  Telegraph  1,350,000  20 

Kn  fe  and  Fork  Newspaper  6,000  1 

Leicester  Turkis'i  Baths 6,000  10 

North  of  E 'gland  Newspaper  and  General  Print  ng 15,000  1 

Sricffl.  Id  Patent  Brick 60,000  10 

Urban  Phosj.hj  Manure 100,000  10 

Wa:tonCoal  30,000  10 


NOTICES    AND    REPOIiTS- 

STOCKS. 

Chilian  7  per  Cent.,  1866.— Bonds  representing  15,800/  have 
been  drawn  for  redemption  at  par  on  the  1st  July,_ 

iVtif  Ztaland  5  per  Cent.  Consolidated  Bonds. — This  new  issue 
of  debentures  for  1,000,000/  were  disposed  of  on  the  9th  in- 
stant by  Messrs  Julyan  and  Featherston,  the  agents  for  New 
Zealand  loans,  at  the  offices  of  the  Crown  Agents  for  the 
Colonies.  The  applications  amounted  to  1,353,500/,  at  rates 
varying  from  95  to  102,  Those  at  and  above  100/  Is  6d  will 
receive  in  full,  and  those  at  100/  Is  to  the  extent  of  about  33 
per  cent.     The  average  net  price  realised  was  100/  10s  5d, 

Imperial  Ottoman  Ireasury  Boud.^. — Holders  who  intend  to 
receive  payment  in  London  of  the  bonds  and  coupons  fall- 
ing due  on  the  30th  April,  1872,  are  informed  that  they  must 
deposit,  at  the  offices  of  Messrs  B,  Tubini  and  Co,,  on  or  before 
the  20th  instant,  a  list  of  such  bonds  and  coupons.  The  rate 
of  exchange  is  fixed  at  25f  25c  per  pound, 
RAILWAYS, 

Ene. — A  joint  course  of  action  has  at  length  been  arranged 
between  the  "  Protection  Committee  "  and  the  new  directors 
appointed  through  the  agency  of  Messrs  Bischoffsheims.  The 
London  directors  intimate  that  the  late  clique  consideraljly 
understated  the  revenue,  that  the  liabilities  have  been  provided 
for,  and  that  ordinary  dividends  will  probably  be  forthcoming 
next  year.  The  official  statement  of  capital  and  liabilities  is 
as  follows  (converted  into  sterling  at  4s  per  8) : — Common 
stock,  15,600,000/ ;  prefen-ed  stock,  1,707,380/,  Funded  debt  :— 
First  mortgage.  600,000/;  second  mortgage,  800,000/;  third 
mortgage,  1,200,000/;  fourth  mortgage,  888,200/;  fifth  mort- 
gage, 185,300/;  Buffalo  branch,  37,280/;  sterling  bonds, 
968.880/;  consolidated,  612,000/ —  total  capital  and  debt, 
22,599,040/,  In  addition,  there  are  consolidated  mortgage 
bonds  not  sold,  to  the  extent  of  677,200/.  The  liabilities  are — 
Loans,  &c,,  secured  by  collateral,  453,535/;  floating  debt  (biUs 
payable),  369,200/;  suppHes  and  labour  to  March  1,  including 
interest  on  foui-th  mortgage,  due  April  1,  316,000/ — total, 
1,138,735/.  The  company  owns  bonds  and  stocks  to  the 
nominal  amount  of  1,761,500/,  the  value  of  which  has  not  been 
ascertained.     The  traffic  on  the  line  for  March  was  .Sl,435,000. 

Great  Luxcmlmury. — The  gross  receipts  for  the  half-year  end- 
ing December  last  amounted  to  241,543/,  against  213,911/  in 
the  same  half  of  1870,  and  209,497/  in  the  same  half  of  1869. 
The  net  earnings  amounted  to  124,475/,  against  100,902/  and 
108,616/  respectively.  After  deducting  the  amounts  for  interest 
and  redemption  of  the  obligations  and  preference  shares,  and 
1,049.'  for  the  proportion  of  the  Namur  and  Arlon  guarantee 
debt,  there  remained  61,607/,  which  would  allow  of  a  dividend 
of  10s  6d  per  share  to  the  holders  of  the  ordinary  shares,  leav- 
ing a  balance  of  1.939/. 

Great  Western  of  Canada. — The  results  of  the  past  half-year's 
working  compared  : — 

1370-71.  1871-72. 


Gross  rccf  ipts 441,319 

Working  expeuaei 267,481 


£ 

627,351 
313,630 


From  which  d  dnct — Int' rest  charges  and 
loss  on  American  currency  


176,868     213.716 

63,286     88,374 


iis-er-s    i,2«.3« 


10,867 


Profit 

Add  prcv  ou^  surplus  and  dividends 

Available  

Ordinarv  dividend  at  the  rateof  6  percent,  ,    „,  ,       lo^or* 

rer-annum    ,.. •117,531    (6  %  p.  a.)       130^ 


7,719  

121,302     ♦136,998 


Surplus  , 


3,781 


»  Includlngiii'ieiMalid  7!i-iirrMpectl»cly  for  preforcuco  dividend, 
rCONTINUKD   OK   PaQB   400.J 


6,0U 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dividends  Due. 


Jan.  6  July  6  .. 

AuriUOct.  6.. 
Ap'  11  6  Oct.  6.., 
Jnn.  5  Jnly  6  ... 
Jan.  6  July  5  ... 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
Aprils  Oet.  6... 
Feb.  4  Aug.  4... 
V.nr.  llS.pt.  11 
Ji:ne  11  Dec.  11 

Jan.  6  July  6  ... 
Jan.  fi  July  5  ... 
April  6  Oct  6... 

Feb.  28  Aug.  31 
May  31  Nov.  30. 
June  1  Dec  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30 
Mar.  31  Sept.  ;iO 

Aprils  Oct.6... 
April  1  Oct.  1... 

April  1  Oet  1... 
June  1  Dec.  1 ... 
Jan,  6  Julv  6  ... 
April  6  Oct.  6... 
Jan.Apr-Jly.()ct 


BeiTISH  FtTKDS. 


3  per  Cent.  ConsoN 

Do  for  Account.  May  3 

3  per  Cent.  Reduced  

New  3  per  Cent. 

Do  34     —     Jan.  1894 

Do  24     —     Jan.  1894 

Do  8       —     Jan.  1873 

Annuities Jan.  1880 

r>0  Ajr.  1886 

Do(EedSoaTel.)  Ang.  190S 

Exchequer  Bills,  1,000(, 24 %... 

D"  lOOi,  200?,  and  mol  

Inhian  Govt.  Securities. 

India  Stock,  104  %  Apr.  1874 

Do  5%  Ju'y,1880 

Do  4  %  Oct  1888 

Do  Enlaced  Paper,  4  % 

Do  do  6  % Jan.  1872 

Do  do  54%  May,  1879 

Do  do  S  %  Rupee  Dbn..l872 
Do  do  5  %  do         1877 

Do  do  5  %  do         1882 

Do  Ueben.  6  %  ..  Aug.  1873 
Do  Bonds,  4  %  1,000/.... 
Do  do  4  %,  under  l,00OZ 
Miscellaneous. 

Bk  of Englnd  8k  ,44  %  last  4  yr 

Canadian  4  %  Bonds,  red.  by 
Dominion  of  Canada  in  1903 

Corptn  of  Lon.  Bds,  1877,  4}  % 
Dc  do  1879, 4J% 

Do  do  1882, 44  % 

Do  do  1881,44% 

Motrop.Rril  of  Wrks,  34  %  Stk. 


Closing 
Prices. 


92;  92} 
92}  93 
91     914 
91    914 


9f    9} 

18'  18J 
2s  7s  p 
2s  7s  p 

206  207 
110  104 
102   3 
964  97 

108  109 


102  24 
22s  27sp 

2424 

104  106 
1014  24 

103  4 
102  3 
1004  14 

96}  96} 


FOREIGN  STOCKS,  BONDS,  &c. 


Jan.  July 
April  Ocl. 

Mar."  Sept 
June  Dec. 
Jan.  July 
Jan.  Jnly 
Jan.    Julv 

April  Oct 
May   Nov. 

Mar.  Sept 
Mar.  Sept 
June  Dec. 

Jan.    July 

May   Nov. 

Mar,  Sept 
Jan,    July 


Mar.  Sept. 
Mar.  Bcpt 
Mar.  Sept, 
April  Ocl, 


Jan.  July 
Jan.  July 
April  Oct. 


Feb.  Aug. 
April  Ott, 
Jan.    Jul} 


April  Oct. 
Jan.  July 
Jan    July 

April  Oct. 
Feb.  Aug. 
Feb.  Aug. 
Jan,  imi 
Jan.,  186; 
April  Oc. 
Jan.  Juiy 
teb.  Aug. 
June  Dec. 
June  Dec 
June  Dec 


May  Nov 


?sf 


n  ne 
1 

34 

i" 


Next 
Draw- 
ing. 


June. 
Ag.'71 
June. 
June. 

June. 
June. 
July. 
Feb73 
Juno. 

June. 
JK  '71 

Sep. 
'Mar. 

Apr. 
'Jan. 

.>.  ay. 

Apr. 
Apr. 


Sep. 

July. 

May, 

'Jan. 
'Dec. 


Jnly. 

Aug. 

Apr. 
•Jan. 


not  applied 


n  i,e 
n'ne 


.Sci. 
'Dec. 


'IJec. 
■Dec. 


'.Ian. 
1873 


'Jan. 
Aug. 


Argentine,  1888...  6  % 
DoPdblicWork^  6  % 

Brazilian,  1862  ...  44% 

Do  1868   44% 

Do  1869    5  % 

Do  1860    44% 

Do  1863    44% 

Do  ijee   6  % 

Do  1871    6  % 

Buenos  Ayres 6  % 

Do  1001   

Do 3  % 

Do  1870   6  % 

Do  1001    

Ch  lian,  1812 3  % 

Do  1888    44% 

Do  1866    7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  1001   6  % 

Colombian 6  % 

Cos'a  Rica,  Pcrip  6  % 
Do  66J  paid 

Danish,  1828  3  % 

Do  '60  and  '61...  4  % 

Do  1863    ,  4  % 

Do  lOOi 

Do  1864  6  % 

B    JOoT.  Deb.)  ,  „, 
"°  \  1871  77...  J  *  ''' 

Danubian,  1864  ...  7  % 
Do  1867  8  % 

Ecuador,NewCon.  1  % 

Do  4''f''si<"i«l-i 

""ttncWmtf 
Egyptian,  1862  ...  7  % 

Do  800i 

Do  100/ 

Do  1864    7  % 

Do  600/ 

Do  100/. 

Do  1868    7  % 

jy„  'Gov.  Rail.\  ,  ^ 

"°  t  Dcbntresf  '  * 
French  Nat.Defi-n.  6  % 
Greek,  1824-26,  ex 

Coupons 6  % 

Do  Coupons   ... 
Guatemala 6  % 

Do  1869   6  % 

Honduras  Govnit 
Railway  LoanJO  % 

Do  600/ -.. 

Do  100/ 

Do  1867   6  % 

Do  1870   10  % 

Italian,  Maremm. 
Railway  8  % 

Do  1865   6  % 

Japan  9  % 

Liberia) 7  % 

Mexican  3  % 

Do  1864  3  % 

Do  Ang.-French  6  % 
Monlevidn.t-uipn.  6  % 

oorish,  Imperial  6  % 
New  Granada 

Do 3  % 

Do  Deleriod   ... 

Do  Land  Wnts. 
(Hectare*)  ... 
.N'.OtrmanConfed.  6  % 
Paraguay    8  % 

Do  63/  paid 


Closing 
Prices. 


96    97 


87  89 

84  86 

95  97 

94  98 


96    97 

96    97 


106  8 
103  6 
95    97 


78    77 


87 

89 

94 

96 

8 

10 

60 

92 

91 

93 

92 

94 

94 

96 

94 

96 

96 

97 

874  884 

1014 

24 

974  97} 

18 

20 

6 

1 

82 

84 

82 

84 

84 

86 

814  824 

67 

69 

91 

93 

i08  110 

is 

164 

74 

84 

»a  loi 

184  19 

36s  364 

8} 

94 

95i  96i 


FOREIGN  STOCKS,  BONDS,  &c.-~-C(mtimed, 


Diridcnds 
*Dne. 


Jan,  July 
Jan..  Ju'y 
Jan.  Jttly 
Jan.  JuU 
Mar.  Sept. 
Jan.  Ju  y 
June  Dec'  li 
May  Nov, 
May   Nov. 


Next 

Draw- 
ing. 


Name. 


n  ne 


not  api  lied 
'     *Nov. 


u 


April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Mar.  Sei  t. 
Jan.   July 

June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 

Jan.  July 

Jan.  July 

Jan,  Julv 

Jan.  July 

Jan.  July 

Feb.  Aug. 

April  Oct. 

April  Oct. 
Feb.    Aug. 

Coup.  1866 

Coup.  18G5 

Coup.  1865  not  applied 

Coup. 1867  not  applied 


Jan.  July 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept. 
Quarterly. 
Jan.    July 


0.16 


0.46 


•Jan. 

■Jan. 

'July 
•July 
■Aug 
♦Feb. 
Mr.'73 


Jure. 

Apr. 

Apr. 

''July 
•^Dec. 

May. 

May. 

May. 
*May 
Sep. 

Jly"72 
May. 


not  applied 


Closing 
Pr  ces. 


July.  jPeruvian,  1865  ...  6  % 
Do  1870   6  % 

Portuguo8e,  '53-67  3  % 
Do  1869  3  % 

R»ssian,1822,£stl  5  % 

Do  1850   4i% 

Do  1860   4^% 

1)0  1859   3  % 

Do  1862   5  % 

I'-'i^S^i'S/}'* 

Do  do,  84/ 16^...  8  % 
Do  do,  1866, 100/  6  % 
Do  do,  84/ 158...  6  % 
Do  (Nids.  Rail.)  4  % 

Do  1870    8  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanish    3  % 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvemmntl86444% 
Do  do,  1868 5  % 

Turkish,  1864 6  % 

Do  1858   6  % 

Do  100/ 

Do  1862  6  % 

Do  100/ 

Do  1863   6  % 

Do  1865   6  % 

Do  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869 6  % 

Do  100/ 

Do  1871   6  % 

Uruguay,  Con. Sep.  6  % 
Do  do  65/  paid... 

Venezuela  3  % 

Do 14% 

Do  1862    6  % 

Do  1864    6  %] 

Note. — Dividends  on  the  before-mintioned 
payable  in  London. 
...    i  Belgian,  ex  25f  ...  24%' 
Do  do  44','o' 

Dutch Cert,exl2g  24% 
Do  do   4  %| 

French  i  entes,x25f  44%  j 
Dodo  3  % 

Italian,  ex  25f    ...  6  %! 


101  14 
814  82 
394  40 
394  40 
90  92 
90    92 

894  604 
S3    94 


95    97 

76  77 
91  92 
904  914 
89  61 
60  62 

77  79 
304  30} 

80  82 


102  4 
89  91 
67  68 

78  76 
754  764 
67  69 

634  54 
704  714 
101   3 
604  61 

714  72 
74  75 

104  114 
64  64 
16  18 
16  18 
stocks 


64}  65} 
1)8    634 


*  The  drawings  are  yearly  in  the  case  of  sleeks  to 
which  asteiisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAl,  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
100000 


2123264 
1126062 


234000 
260000 
100000 
360000 
200000 
300000 
160000 
400000 
126000 
1656(X) 
lOOOOt) 
166000 
1136800 
4249800 
660000 


Dividends 
Due. 


Jan  &  July 
A  pi  A  Oct 
Jan  &  July 
Feb  &  Aug 
Mhr,^  Sept 
Jan  &  July 
Jan  &  Julv 
Api  &  Oct 
Jne  «fc  Dec 
Api  &  Oct 
A(.l  &  Oct 
Jnn  &  July 
Api  &  Oct 
.Mny&Nov 
May  *Nov 
Maj  &Nov 
Jan  &  July 
Juu  &tiu)y 
Ma.\  ifcNov 
Feb  tt  Aug 
M»y&Nov 
Anl  &  Oct 
May  &Nov 
Ian  &Jul}' 
Jan&  July 
Jan  J£  July 
Jar  (b  July 


Name. 


British  Cf.l\imbia,1872 
Do  1894 
Canada,  1877-84  

Do  

Do  

Do  

Do 

Do 


93100 
493600 
56090(X) 
204000 
332000 


1000000  Jan  &  July; 

Jan  &  July 
Jan  &,  July 
Quarterly'' 
Mar&Septi 
)  ne  ,fc  Dec 

Api  Jt.  Oct' 

Jan  A  July 
Jan  &  July 
Jini&  July 
■Ian  A  July 
Jan  &July 
Jan  &  July 
Jan  &  July 
Jan  &  July 
Jauit  July 
Jan  &  July 
JaR&  July 
Jan  fcjuly 
Api  *  Oct 
Jxn  A  J  til 


31600 

260000 

2',;5O0O 

ISSOU'JO 

1377460 

309800 

299600 

410200 

778600 

102600 

6OOOOO1 

333OUO1 

860000 

7OOOOO0I 

2107000: 


In-crbd.  Slk. 
Dmn.ot,  1903 
Cape  of  Q.  Hope,  1873 
Do        1890-1900 
Do        1880-90... 

Do        1891  

Do        1900  

Ceylon,  1878 

Do.     1872      

Do.     1882  &  1883... 

Mauritius,  1873 

Do  1878 

Do  1882 

Do  1896-96  ... 

Me!brne,Corp.l867-76 

Natal  

Do    

New  Brunswick  

News.  Wales,  1871-76 
Do  do  1888-1900 
Do  red.  by  annual 
draw,  f  m  '^7  to  '75 
jj  )2  %  an.  drw.l 
""  (fni  '72  to  '98; 
New  Zealand,  1891 ... 

Do  

Do  Consol. 

Do  1891  ... 

Do  1891  ... 

j^    _f  I'ro.  of  Auc.) 

""    ti.er.l&2,1896/ 

Nova  Scotia,  1876 

Do  1886 

Queensland,  1882-6... 
Do  1891-6... 

S.  Australian,  1872-80 
Do  188190 

Do        1891-1900 
Do  1901-18 

Tasmanitm,  1895  ...... 

Do  red.  1893  to  1901 

Victoria  

Do      1891 

Do      1883-6.... 

Do       1894 


Closing 
Prices. 


106 
101 
101 

994 

98 

97 
102 
113 
111 
Ul 
105 
110 
100 
114 
101 
108 
110 
112 

112 

HI 

105 

1014 

104 


106 
103 
103 
1004 
100 
i9 
104 
116 
113 
113 
106 
112 
102 
116 
103 
110 
112 
114 

114 
113 

307 

1024 

105 


1004  1014 
1024  1034 

112  114 

102  103 

102  103 

0%lin  113 

6%ill4  116 

6%i 


6% '102 


106 
1114 


109 
113 
115 
Ul 
HI 

li'5 
112 
OH 


104 
108 
1124 


112 
115 
117 
112 
112 

117 
113 

107 


'  Jauuary,  April,  July,  October. 


AMERICAN 

STOCKS. 

Name. 

Re- 
deem- 
able. 

lasi 

1882 
1884 
1886 

18S7 
1874 
1881 
1904 

1876 
1894 

moo 

1880 
1891 

Per 

Dollar. 

Closing 
Prices. 

Doited  States    

6% 

4s  6d 
48  6d 
4i6d 
«j6d 

4s  6d 

4s  6d 

4s  Od 

4s  Od 

43  6i 

4s  6d 

4s  Od 

4s  6d 

Sterling 

Sterling 

Sterling 

Sterling 

Sterling 

4s  6d 

964  974 
39}  904 

91     914 
934  93} 

90    92 

894  59} 
89    8»4 

Do  5/20  years 

6% 

Do    

Do    

6% 

..      6% 

.°'^}e% 

6% 

6% 

6% 

6% 

Do  1867,371,346,3601 
issued  up  to  27  Feb., 

Do 

Dy  Funded  Scrip  ... 
Dol0'40 

Do       New    

6% 

Do       Levee 

Do          do 

Do          do 

8% 

8% 

6% 

5% 

65    68 
54    88 
98    97 

Do    

6% 

94    96 

Do    

8% 

94    96 

Do 

5% 

94    96 

Virginia  State  

Do    

5% 

6% 

53    62 
40    44 

AAG.W.N.Y.sec.  1  Mcrt  7% 

1880 

4s  6d 

75    80 

Do  BischoSTshcims  Certs. 

... 



Do  2  Mort 7% 

1881 

4s  6d 

65    70 

Do  BischoffsheimsCerts. 

... 

DoPennsvlvanialMArt  7% 

1877 

... 



Do  BischoftsheimsCe.ts. 

... 

... 

Do  2  Mort 7% 

1882 

43  6d 

Do  i^ischotlsheimsCerts. 



Do  Con.  Mort.  Bonds*..    7% 

1890 

100/ paid 

...    ... 

Do  BischofislieimsCeits. 

42    44 

Do  Reorganis.iti  n  Sep.  7% 

... 

100  102 

Atlantic,  Miss.,  and  Ohio 

Con.  Mortgage  Bonds.  7% 

... 

76    78 

Baltimore  and  Ohio 6% 

,, 

HX)  102 

Cen.  Pacific  of  Calfornia_  8% 

... 

43  6d 

84    86 

Dot.  &  Mil.  1  Mort.  Bonds  7% 

4s  6d 

77    79 

Do          2          do            8% 

•  •• 

4s  6d 

78    85 

Eric  Shars.,  100  dols  all  pd. 

.■■ 

4s  6d 

834  S4 

Do     Tickt  t  of  Protec- 

tion Com.attchd 

..> 

49  6:1 

84    644 

Do     7%  pref.    do 

... 

4s  Od 

...    ... 

Do     6%  Cnv.  Bonds. 

Sterling 

89    90 

Do         Mortgage 7% 

1897 

43  6d 



Do              do        7% 

1879 

4s  Cd 



Do     3       do       7% 

1883 

48  6d 

...     • 

Illinois  Central,  100  dols 

Shares,  all  paid 

4s  6d 

109     10 

Do    6% 

1875 

4s  2d 



Do  Redemp.  Hurt,  finds  1% 

Sterling 

99  101 

Do       7% 

1875 

4s  6d 

Illinois  &  St  Luis  Bridge 

SterUng 

97    93 

Marietta*  Cincinnati  Rail. 

Bonds 7% 

..■ 

4s  ea 

82    85 

Memphis     and    Ohio    Ist 

Mortgage  Bonds   7% 

..• 

Sterling 

100  102 

Michigan  Central,  Sinking 

Fund.  1st  Mort 8% 

1882^ 

Sterhng 

90  100 

Missouri,  Kansas,  it  Texas, 

1st  Mort.  Gold  Bonds  7% 

•>■ 

80    8 

New  Jersey,  United  Canal 

and  Rail 6% 

... 

Sterlini; 
all  paid 

99  101 

Do  do  Scr.p  6% 

New  York  Central,  lOOdols 

... 

49  6d 

Oregon  and  California  ...  7% 

70    72 

Panama,  2nd  Morteage  ...  7% 

1872  1  Sterling 

Do      General  Mortgage  7% 

1897  1  Sterling 

87    89 

Pennsvlvna,  60  dols  shares 

...           ••• 

50    61 

Do        1  Morigage  ...  6% 

...     '   4s  6d 

80    85 

Do        2        do         ...  6% 

...      Sterling 

97    99 

Do        General    Mort.  6% 

1910    SterUng 

96    97 

Philadelphia  &  Erie,  Ist) 
Mort.,  (gua.  by  Penn-  > 
syivania  Rail.  Co.)  ...J 

1881    Sterling 

96    98 

Do       with  opt.  to  be 

pd.inPhiladel. 

... 

... 

96    98 

Philadelphia  and  Reading 

... 

4s  6d 
Sterling 

47    49 

Do  Gen.  Cons.  Mortga  e  6% 

96    98 

Union  Pacific  Land  Grant 

Ist  Mortgage  Bonds...  7% 

... 

all  paia 

67    69 

Union  Pacific  Rail,  Omaha 

Bridge 8% 

1896 

Sterling 

...     ... 

We^t  Wisconsin,  Railrod, 

Land  Grant,  Mort. ...  7% 

... 

... 



•  Issued,  2,771,600/— reserved  for  exchange,  3,228,40(«. 


BANKS. 


Divi- 

Autho- 

dend 

£ 

rised 

per 

Name. 

s 

Issue. 

annum. 

■Ji 

100000 

3  % 

Ag'a,  Limited,  A  ... 

10 

5"% 

Albion 

60 
23 

80000 

Alliance,  Limited  ... 

140000 

6  % 

Angio-Austriau 

20 

40000 

20  % 

Anglo-Egyptian,  L... 

20 

20000 

Do  New,  iss.  at  5  p 

20 

60000 

10  % 

Aiiglo-Hungarian  ... 

20 

16000 

4  % 

Anglo-Italian,  "GO,  L 

20 

30000 

8  % 

Bank  uf  Australasia 

40 

12600 

6  % 

Bank  of  ts.  Columbia 

20 

12600 

6  % 

Do  New,  iss.  at  2  i 

20 

10000 

22  % 

liaiik  01  fc.gy,  t  

26 

26000 

liuiik  of  Otago,  Llm. 

20 

35000 

10  % 

Bank  of  UoLimania... 

20 

200(K) 

10  % 

Bank  of  S.  Australia 

26 

21-KtOO 

10  % 

linkuf  Victoria,Aus. 

60 

6i)lKH) 

16  % 

B,ink  of  N.  Zealand. 

10 

20000 

8  % 

British  N.  AmeriCrfU 

60 

20000 

6  % 

Centralcf  Louden.  L 

10 

40000 

Churtt-red  of  India, 

Australia.  &  China 

20 

30000 

6  % 

ChaitMtrc  of  India, 

1 

Loudon, and  China 

26 

Closing 
Prices, 


74    7i 

12  124 
28  30 
314  324 
14  144 
10  104 

64  6 
52  64 
16  17 

24  34 
47  49 

6  «4 
104  10} 
34  36 


10  19  20 

50  6S  69 

6  6}  64 

20  144  154 

26  26  27 
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HXSKS— Continued. 


1  Divi-  ! 

Autho- 

1    dend  t 

f 

Closing 

lised 
Issue. 

j    per                 Kame, 
annum.: 

£ 

Prices. 

?n 

10 

134  13} 
56    57 

8OOO0 

15  %    Colonial    

100 

30 

aooooo 

7i  %    Consolidated.  Lim... 

10 

4 

55    6{ 

20001 

34  %     Uelhi   and    I.rf>ndon. 

1 

8% 

26 

26 

60000 

English  Bank  of  Eio 

ce  Janeiro.  Lim.... 

20 

10 

12    124 

soooc 

7% 

English,  Scottish.  & 

Australiim  Chart.- 

20     20 

184  194 

600C 

12% 

HonEkng&Shanghai 

Bank  Corporation. 

284    284 

43    46 

BOOO 
20000 

12  % 

Do5Jew   

?S} 

•w^ 

374  384 
22     23 

8  % 

Imperial,  Limited ... 

100 

20 

202500 

10  % 

Imperial  Ottoman ... 

20 

10 

144  144 

600C 

8  % 
6  % 

26 
25 

26 
10 

6000 

Do  Kew    

8    10 

100000 

La-id  MortgapcBank 

of  India,  Limited.. 

20 

44 

i    1 

600000; 

6  % 

Do  5%  Debentures 

1864,  for  SO  yrs.. 

100 

100 

85    88 

20000 

9  % 

Lond.  Bk  of  Meiico 

&  Stlt.  America.  L. 

30 

20 

20    21 

13000 

Lond.  ifc  Brazilian,  L. 

100 

45 

22     24 

22000 

... 

Do  New   

20 

74 

3}    4J 

6000 

10  % 

Loi'd.  &  R  Plate,  L, 

1(K) 

40 

63    66 

40000 

10  % 

Do  New   .; 

25 

10 

134  13} 

60000 

8  % 

Lond.  Chart,  of  Aus. 

20 

20 

25     20 

60000 

19  % 

London  and  County. 

60 

20 

594  604 

80000  255  % 

London  Joint  Stock. 

60 

16 

45    46 

22600 

74  % 

London  and  Provin- 

cial. Limited  

10 

44 

5      54 

60000 

14% 

Lond.&8.Francisco  L 

10 

10 

15    16 

25000 

44  % 

London  &  ^.  African 

20 

20 

144  164 

10000 

5  % 

Lond.&8.Wc8tem,I, 

100 

20 

13     14 

lOOOIX) 

18  % 

Lond.&  Westmin^lei 

100 

20 

644  864 

loOOO 

6  % 

Merchant,  Limited .. 

100 

26 

2S     29 

20000 

6  % 

Metropolitan,  Lira... 

10 

10 

64    64 

mm 

8  % 

Midland,  Limited  ... 

im 

20 

22    23 

sooooo 

10  % 

NatLina'  of  Australas 

6 

4 

6      64 

30000 

6  % 

National  of  Lpool.  L. 

25 

16 

10000 

20  % 

NationalProv.ofEng. 

100 

42 

143  145 

66000 

20  % 

Do 

20 

12 

414  424 

22600 

DoNew,  ise.atlOp 

20 

8 

35    37 

60000 

9% 
10  % 

National  

50 
20 

30 
20 

60000 

New  South  Wales ... 

36    38 

60000 

6  % 

North-Westem  

20 

74 

60000 

12  % 

Oriental  lik.  Comor. 

25 

2.1 

454  464 

aoooo 

20  % 

Provincial  of  Ireland 

100 

35 

93    94 

MOO 

20% 

Do  New 

10 

10 

17051 

5  % 

Standard  of  Biiti.-h 

10000 

S  Africa,  Lim... 

100 

25 

24    26 

6% 

Do  issued  at  6  pm. 

100 

10 

9     10 

4000G 

13  % 

Union  of  Austrulia... 

25 

25 

43     44 

80000 

20  % 

Union  of  London    .. 

60 

16 

444  484 

TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 

1 

X 

Paid. 

Kame. 

Closing 
Prices. 

1675000 

430000Z 

64000 

46000 

Stock 

Stock 

10 

10 

10 

10 
10 

10 

10 
10 

26 

16 

10 

10 
10 

8 
20 

Stock 

1 
10 

100 
100 
10 
all 

all 

10 
all 

all 

all 
all 

all 
all 

a:i 

all 

■a 

a 

all 

100 
aU 

all 

Anjrlo-American,  Lim... 
Anglo-Medltrrnean,Lim. 
British  .\us!raliiin,  Lim 
British  Indian  Extension. 
Limited   

116    117 

:73    176 

9        94 

nj     115 

10}    10; 
9        64 
74       8 

1200:>D 

British    Indian    Subma- 

■42500 
16000 

China  Submitrine,  Lim.. 
Cuija.  Limited  

aeooo 

Falmouih,  Oibraltar,an<i 

114   114 

164    16 

124    13 
18      21 

8}      94 

6        7 
11       12 

ib'i   114 

SI}    224 

S»    240 

24       2{ 

64      64 

40000 

eoooa 

1?()00 
13000 

Great  Northirn  Cliind  * 

Japan  Extension  

Indo-European,  Limited 

.Marseilles.  Algiers,  and 

Malta,  Limited  

12000 

Mediterranean      Exten- 
sion, Limited 

3200 
82000 

9000 

Do  8  %  Preference... 
Panama  ifc  South  Pacific, 

Limited    

Reuter's  

63000 

2300001 

73225 
e6<»J0 

S<ci(?r^   Tran.^atlantiqu( 

Francais,  Limited 

Submarine 

Do        Scrip 

West  India  &  I'anama,  L 

INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  tha  8e«feU  y  of 
State  for  India  In  Coundb 


Deben. 
Capital., Name. 

e 

a7596iBombty,Baroda,an.lC.Indi«6  % 

88.700  .©0  do  R  (*. 

12924O0  East  Indian....  ?J 

1806300,         Do        ...    i  V. 

lOOOOWjl  D.,»  i,  J 

410000     Do*    ..!!!";■;!;;"" 2% 

...      I  Ka-fni  Bengal   ..."'. scj 

17£5<j(>  .;rcat  Sr.uthem  orl'niiiu f.  ? 

4eii800'     iM    I  y 

^_«2?00!(>Hde^n£HoMllioj^:jj^  ^ 

•  Tian.fcr..uie  by  endor.oa.ent,  without 


Closing 
Prices. 


!03  106 

103  106 

107  109 

99  101 

99  101 

100  102 

100  102 

'•iri  104 

103  106 

:03  105 

:03  105 

102  104 

•tamp. 


INSURANCE  COMPANIES. 


Autho- 
rised 
I^sue. 


Divi- 
dend 
per 
annum. 


60000    10  % 

loooo:   b  % 

2400013}  % 
3000i  6  % 
60000  30  % 


20000 
6000 


10  % 
6  % 


60000   20  % 
40<K)40%&b 
6160   44  % 


N?Jie. 


ai 


50000 
10000 
20000 
40000 


6  % 
10  % 
7}  % 


10000  6  % 
26000  10  % 
6000!  6  % 
20009,  6  % 
20000J    e  % 

12000  4  pr  sh. 
7500  10  % 
13453  10  % 
60000  16  % 
10000  41  pr  s. 
100000  15  % 
20000  55  % 
87604   20  % 


49626 
35862 
40000 
10000 
20000 
60000 
10000 
60OOO 
60000 
40000 
40000 
40000 


2600 

'       20000 

200000 

6S922W 

100000 

1600 


6  % 
22  % 

6"% 
44;  % 
30  % 
383  % 
20  % 

6  % 
20  % 
60  % 

6  pr  sh. 
6  pr  sh. 
124  % 

80"% 
20  % 
111  % 
72$  % 


4000  22/  pr  8. 
100000    10  % 


10000     5  % 
40640,  10  % 


6000    37  % 
60000    20  % 


AllMnca  Brit,  .b  For. 

Do  jilarine   

Atlas 

Arpus  Life  

British  an;i  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Clerical,  Medical,  & 

General  Life   

t  'ommercial  Union  . 

|County [ 

Crown ; 

Eagle I 

Equity  and  Law 

Eng.ifeScott.Law  Life 
En.lish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim... 

Gresham  Life 

Guardian 

Home  find  Colonial 

Marine,  Limited... 
Imperial  Fire  . 
Iirpprial  Life  . 
Indemnity  Marine... 

Law  Fire 

L^iw  Life 

Lancashire  

Le;.'al  &  General  Lift: 

Liverpool  &  London 

tire  and  Life 

Do  Globe  (IZ  anus) 

London 

LonH.  &Lancas.  Fire 
Lond.  &  Lancaf.  Life 
Lond.  A  Provin.  Law 
Lond.&Prov.  Maiine 

Marine 

Ma'itime,  Limited. 
Merci  aiJts'MarincL 
N.  British  &  Mercan. 
Ocean  Marine. 
Oriental  &  GLMiriiie 

Pelican 

Phcenix 

Provident  Life 
l^ealm  Marine,  Lim.. 

Rock  Life 

Royal  Exchange, 
Roy  al  Insurance. 

Union   , 

Sun  Fire  , 

Do  Life 

Thames  and  Mersey 

Marine,  Limited.. 
Thetis  Marine,  Lim. 
Union  Marine.Liver 

pool,  Limited 

Universal  Life    

Universal  Marine,  L 


100 
100 
I  50 
100 

20 
60 

100 
60 

100 
50 
50 

100 
50 

25 

100 
20 
20 

100 

50 
100 
100 
100 
100 
100 
20 
60 

20 

25 
25 
10 
60 
20 
100 
10 
10 
50 


100 
20 
5 
Stk 
20 

200 


60  j 
100  I 
20 


10 
3 

10/ 
100 
3 
20 
all 
all 


Closing 
Prices. 


lOi  10} 
114"l2 

64"  6} 
44    4} 


44    6 


24    2} 
27    23 
18     19 


14     24 


7}    8 
104  114 

94    9} 

13"l4 


GAS. 


Autho- 
rised 
Issue. 


40000 

10000 

17490 

20000 

10000 

10000 

4000 

4000 

23406 

12000 

120000 

10000 

26000 

20000 

12000 

1680000 

26000 

26000 

66000 

3000 

3000 

3000 

260000/ 

150000; 

30000 

30000 

27000 

141000/ 

380000/ 

6000 

34(XXI 

4000 

4000 

20000 

16000 

10000 

20000 

lOtXX) 

10000 

20000 


6 
6 

25 

20 

20 

20 

60 

25 

10 

10 

10 

10 

10 

10 

26 
Stck. 

124 

124 

50 

40 

10 

20 

Sick. 

Stck. 

6 

6 

20 
Stock 
Sto  li 

20 

20 

60 

124 

124 

10 

10 

10 

10 

10 

10 


al! 

4 
all 
all 
10 
all 
all 
all 
all 

5 
all 
all 
10 
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[April  13,  1872. 


[CONTINCED  FROM  PaGB  45  7. J 

All  descriptions  of  traffic  showed  increase,  but  tlic  dividend 
cannot  be  augmented  owing  to  extra  appropriations,  including 
9,100/  for  alteration  of  gauge,  5,993/  proportion  of  Nith  River 
accident,  and  10,458/  increased  conversions  of  American  cur- 
rency. The  whole  of  the  car  stock  has  been  convei'ted  to 
nan'ow  gauge.  The  directors  propose  to  purchase  the  Erie 
and  Niagara  Railway  for  75,000/.  The  con"dition  of  the  line 
is  stated  to  be  sound  in  every  respect.  Capital  expended, 
5,985,563/;  received,  6,559,578/.  The  year's  gross  earnings  of 
the  Detroit  and  Milwaukee  were  309,702/ ;  the  working  ex- 
penses were  193,476/,  and  the  bond  interest  88,446/ ;  balance, 
27,780/. 

highland. — A  dividend  at  the  rate  of  6  per  cent,  per  annum 
is  announced. 

Norwegian  Trunl: — The  new  board  appointed  by  the  Norwe- 
gian Government  have  sanctioned  dividends  of  5i  and  4J  per 
cent,  respectively  on  the  preference  and  ordinary  stocks  of  this 
railway  company  for  the  year  1871.  The  traffic  earnings  for 
the  cun-ent  year  to  the  20th  of  Mai-ch  are  stated  to  be  20  per 
cent,  in  excess  of  those  of  the  corresponding  period. 

San  Paulo. — The  revenue  account  for  the  half-year  stated 
th"';  138,711/  had  been  i-eceived  and  45,660/  expended,  leaving  a 
net  balance  of  93,051/.  The  traffic  showed  an  increase  of  nearly 
87  per  cent,  over  the  corresponding  period  of  1870.  The  result 
of  this  satisfactory  state  of  affairs  was  that  the  revenue 
accounts  up  to  the  31st  of  December  last  showed  an  excess  of 
301/  over  the  sum  required  for  paying  the  full  sum  of  7/  per 
cent,  upon  the  guaranteed  capital.  Out  of  the  available 
balance,  amounting  to  68,971/,  the  directors  proposed  to  de- 
clare a  dividend  at  the  rate  of  6!  per  cent,  for  the  half-year, 
making  an  average  of  6J  per  cent,  for  the  year,  carrying  221/ 
to  resei-ve.     Capital  expended,  2,733,785/. 

Western  of  Cuba  Railica;/ — Is.iiie  of  7  per  Cent.  Fir.st  Mortgage 
Bonds. — The  Consolidated  Bank  invite  applications  for  8,700 
bonds  of  100/,  representing  the  first  mortgage  on  this  railway  of 
llOmiles  from  Havana  to  Pinar  del  R.io,  the  issue  price  being  80/ 
per  bond  payable  over  twelve  months,  at  which  price  sufficient 
funds  will  be  raised  to  complete  the  49  miles  not  yet  in  opera- 
tion. The  ordinary  capital  is  627,900/,  of  which  523,849/  has 
been  paid  up.  A  cumulative  sinking  fund  of  1  per  cent,  will 
redeem  the  loan  in  31  years,  and  the  return  to  the  investor,  it 
is  stated,  will  be  9h  per  cent.  Pinar  del  Rio  is  the  centre  of 
the  tobacco  producing  districts,  and  a  large  and  continuous 
traffic  is  calculated  upon. 

BANKS. 

Chartered  Mercantile  Bank  of  India,  London,  and  China. — A 
half-year's  dividend  of  4  per  cent,  has  been  notified. 

North  Ea.ttern. — The  application  list  will  close  on  Wednes- 
day, the  7th  instant,  for  London,  and  on  Thursday,  the  18th 
instant,  for  the  country. 

ASSURANCE  COMPANIES. 

West  of  England  Fire  and  Life. — At  the  annual  meeting  the 
following  figures  were  presented  : — New  life  premiums,  6,893/ ; 
life  revenue,  163,319/ ;  net  fire  premiums,  108,706/ ;  fire  fund, 
77,648/ ;  and  total  assets  of  the  company,  invested  exclusively 
in  English  securities,  1,429,291/. 

MISCELLANEOUS  COMPANIES. 

Air  Loom,  Limited. — Capital,  65,000/,  in  13,000  shares  of  5/ 
each.  Mr  E.  L.  Paraire,  who  has  patented  an  invention  for 
propelling  the  shuttle  by  means  of  compressed  air,  agrees  to 
make  over  his  rights  to  the  company  for  25,000/,  one-half  in 
shares.     The  foreign  patents  will  also  be  made  over  for  5,000/. 

Brazilian  Street  llailway. — The  profits  for  the  past  year  will 
not  admit  of  a  further  dividend  being  paid. 

British  Indian  Exten.wn  Telegraph. — A  dividend  of  2  per  cent., 
making  8  per  cent,  for  the  year,  is  announced  ;  surplus,  4,218/. 

Commercial  Gas. — The  usual  10  per  cent,  dividend  has  been 
declared ;  surplus,  6,848/. 

Great  Western  Itlegraph,  Limited. — Capital,  1,350,000/,  in 
67,500  shares  of  20/  each.  This  new  company  has  contracted 
with  Hooper's  Telegraph  Works,  Limited,  for  the  construction 
and  laying  of  three  cables— from  England  to  Bermuda,  an 
island  in  the  midst  of  the  Atlantic,  from  New  York  to  Ber- 
muda, and  from  St  Thomas,  m  the  West  Indies,  to  Bermuda — 
the  contract  price  being  1,330,000/,  of  which  450,000/  will  be  in 
shares.  Thus  England,  the  United  States,  and  the  West 
Indies  and  Central  America  will  be  placed  in  direct  tele- 
graphic communication  without  the  "  intervention  of  any 
system  of  land  lines."  It  is  stated  that  the  smallness  of  the 
capital  will  permit  of  the  company  charging  only  half  the  pre- 
sent tarifis,  and  less  for  deferred  messages,  and  a  rebate  of  10 
'  per  cent,  will  be  allowed  to  shareholders  possessing  100  shares. 
Messages  from  Northern  Europe,  China,  and  Japan,  intended 
for  America,  and  passing  through  the  hands  of  the  Great 
Northern  Telegi-aph  Company,  will  be  secured  to  this  route. 

Marseilles,  Algiers,  and  Malta  Telegraph. — The  report  shows 
available  9,784/,  and  recommends  a  dividend  of  8s  per  share, 
or  4  per  cent.  Negotiations  are  in  progress  for  an  amalgama- 
tion with  the  Falmouth,  British  Indian,  and  Anglo-Mediten-a- 
nean  Companies. 

Rio  de  Janeiro   Gas. — The   accounts  for   the  year    show  a 


balance  of  profit  of  96,541/,  out  of  which  an  ad  interim  dividend 
of  30,000/,  being  at  the  rate  of  10  per  cent,  per  annum,  free  of 
income  tax,  was  paid  in  October  last.  A  further  dividend  at 
the  rate  of  10  per  cent,  per  annum  was  declared  for  the  half- 
year  ending  December  last,  in  addition  to  a  bonus  of  8s  for 
the  year.  It  was  also  decided  to  place  22,000/  to  the  insurance 
and  contingency  fund,  and  to  can-y  forward  2,541/. 

Royal  Mad  Steam  Packet.— The  directors  have  notified  a  divi- 
dend of  4/  15s  per  share  for  the  past  half-year,  as  compared 
with  4/  paid  at  this  time  last  year. 

Sociite  dn  Cable  Transatlantique  Frangais. — A  contract  has 
been  made  with  the  Telegraph  Construction  Company  for  the 
lying  of  "  the  fourth  Atlantic  cable  direct  from  England  to 
New  York,"  and  the  first  100,000/  has  been  paid.  Quarter's 
dividend,  2  per  cent. 

Snrrey  Consumer's  Gas.— A  dividend  at  the  rate  of  10  per 
cent,  per  annum  has  been  declared,  leaving  11,218/  to  be  car- 
ried forward. 

West  Central  Waggon.— The  application  list  for  shares  will 
close  this  day  for  London,  and  on  Monday,  the  15th  instant, 
for  the  countiy. 

MINING  COMPANIES. 

Cedar  Creek  Gold  Mines  and  Water,  Limited.— Capital,  200,000/,. 
in  40,000  shares  of  5/.  The  numerous  mines  which  this  com- 
pany is  foi-med  to  purchase  are  situated  at  Dutch  Flat  and 
Gold  Run,  Placer  County,  California,  on  either  side  the  Cen- 
tral Pacific  Railroad.  They  cover  283  acres,  are  stated  to  be 
practically  inexhaustible,  and  are  worked  on  the  hydraulic 
system.  "  The  water  rights  are  among  the  most  valuable  in 
the  State,"  comprising  over  60  miles  of  aqueduct  ditching,  with 
ten  large  reservoirs,  capable  of  supplying  from  50  to  60  million 
gallons  per  day  of  10  hours.  The  purchase  price  is  190,000/, 
of  which  90,000/  is  in  shares. 

Coleford  Hematite  Iron  Ore,  /./mifed.— Capital,  100,000/,  in  10/ 
shares.  The  object  is  to  purchase  a  property  at  Coleford  in 
the  Forest  of  Dean,  covering  400  acres,  held  from  the  Crown  in 
perpetuity  at  a  royalty  of  9d  perton,  and  estimated  to  contain  up- 
wards  of  ten  million  tons  of  brown  hematite  ore  "well  known  as 
of  the  finest  quality."  The  price  is  75,000?,  one  third  in  shares, 
one-third  in  cash,  and  the  balance  after  the  first  600  tons  have 
been  raised.  Contracts  for  opening  the  mine  and  for  raising  the 
ore  have  been  made.  Assays  show  a  high  percentage  of 
iron. 

Keswick  United  Silver  Mines.  Limited.— Cajpital,  30,000/,  in 
5/  shares.  Subscriptions  are  invited  for  3,000  shares.  Four 
silver  lead  mines,  situated  on  an  extensive  property  in  Cum- 
berland, are  to  be  acquired  and  worked. 

Lvsitanian. — Dividend,  Is  per  share. 

Mineral  Hdl  Silver  Mines. — The  following  telegram  has  been 
received  from  Mr  John  Taylor,  jun. : — "  Investigation  partly 
made.  Prospects  discouraging.  No  ore  discovered  below  de- 
posit first  inspected  by  me.  Must  stop  one  mill  immediately, 
and  reduce  cost  in  every  way.  Vendors'  money  all  paid."  It 
is  also  officially  announced  that  "  as  soon  as  the  written  report 
of  Mr  John  Taylor,  jun.,  is  received,  it  will  be  published."  la 
the  meantime  it  is  suggested  that  a  meeting  of  the  debenture 
holders  should  be  called,  with  a  view  to  the  thorough  investi- 
gation of  the  whole  of  the  circumstances  connected  with  the 
formation  of  the  undertaking. 


Cte  Commerfial  CimcsJ. 


POST  OFFICE  ANNOUNCEMENT. 
As  a  large  number  of  newspapers  addressed  to  places  abroad,  pro- 
paid  only  with  a  single  rate  of  postage,  although  exceeding  four  ounces 
in  weight,  continue  to  be  posted  in  all  parts  of  the  United  Kingdom,  it 
is  nocesfary  again  to  remind  publisheri',  nowsvendoin,  and  the  public 
generally,  that  every  newspaper,  intended  for  transmission  thi-ough  the 
post  to  any  foreign  country  or  British  colony,  is  liable  to  a  separate  rate 
of  ]»stago  for  every  four  ounces,  or  fraction  of  four  ounces,  aud  that, 
if  tbis  postage  bo  not  fully  prepaid,  the  newspaper  cannot  be  sent  for- 
ward. Amongst  the  newspapers  weighing  more  than  four  ounces, 
frequently  detained  in  consequence  of  the  postage  prepaid  being  in- 
sufficient, the  piincipal  are  the  !oV,o\\mg  ■.—Illustrated  London  News, 
(Iraphic,  Queen,  Lancet,  Times,  Hertford  Times,  Engineer,  Enyineerivg, 
Field,  Pall  Mall  Budget,  Guardian. 

MAILS    AHHIVED. 

La. EST  Dates. 

On   April  6,   from    NrnTll   AMFKlCi.   per    Peruvian— Cliieapo,   Mnrih   20;    Detroit, 

21;  Piirtlnnd,  23;  Hamilton,  21;  Kim  ilon,  22  :  Moiitroal,  22;  Ouebtc,  22;  Toronto. 

21 ;  Ottawa,  22;  St  John,  N.  B.,  21  ;  Prince  E.lnani  Island,  8. 
On  April  9,  from  Acstbaiia,  Indm,  &c_  per  Canclia— Nelson,  .Tan.  31 ;  Sj  dney,  Feb.  13  j 

Brisbane,  10;  Kockhamptoii.O;  Mlbounie,  IB;  Gielong.  16;  (Jii.  ensc  iff,  IB ;  Hobart 

Town,  12  ;  LannceKton,  13  ;  Adelaide,  17;  Albany,  22;  Hong  Konp,  22 ;  Siiife'npore, 

29;    Batavia,22;  Calcmta,  Manll  3 ;  Bombaj-,11;   Madra-,  9;  Colonib".?;  I'oint- 

dc-Galle,  S;  Penang,  2j   Aden,  18;   Suei, 24;  Alexandria,  26:  Jliilta,  29;  Gibraltar 

ApiilS. 
On  April  9,  from  Soltu   America,  per  Olbers— BaViia,  Marcli  20;Rio  Grinde  do  Sul, 

6;  Kin  de  Janeiro,  Ui;  Bnenos  Ayrea.  9;  .Vionte  Vidio.  II ;  Lisbon.  Jpnl  3  , 

On  April  9.  fr.  m  Ni'kth  AMruic*.  per  Minnesota — Bost- n,  March  :;(;,  Chics^o,  26; 

Daoit,   23;    New    York,    i7;    Pbiludelphla.   28;   San  Franoineo,  lU;  Na-aan,  19; 

Hinnllton,  25;  Kingston,  25;   Montreal,  25  ;    Quctce,  23;  Taronlo,  26  ;  Ottaw:i,  26: 

Halifax,  22 
On  April  IV,  from  NonTii  Auekica,  per  Bhein — New  York,  Man-h  30. 
On  April   Id,  from  NohTH  Amebica,  per  City  of  Londin— Chleago,  Mareh  28;  New 

York,  30;  Philadelphia,  29;  Snn  Francisco,  23. 
On  April  H.  from  North  Ameiuca.  per  Soandi  avian— Chicago,  March  27;  Detro't,  28; 

P.rtland,  30;  Ham  Hon.  2N:  Kingst  n,  29;   Montreal,  29;   Ouebeo,  30 ;  Toronto  28: 

Oltawn,  29;  St  John,  N.B.,  28. 
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)n  April  12,  Irom  WtsT  ISDIES,  per  Tasniani"n— Antigua.  March  28  ;  narbadms,  30 ; 
Colon  •>■'  ■  CBra^ao.  21 ;  Demerara,  26 ;  Dominica,  28 ;  Grenada,  27  ;  Grey  'lown,  16  ; 
Gusdaloniie,  28;  Jacmel,  25;  Jamr-ica,  26  ;  La  Guayra,21;  Maninique,  29 ;  Moi - 
serrat,  26;  Nevis,  27 ;  P.nama,  21;  Calloo,  14;  Guayaquil,  13;  Pnita,  16;  Valpa- 
nii80,2;  Paramaribo,  20 ;  Porto  liico,2«;  St  Kifs.28;  St  Lucia,  28;  St  Tliomas, 
28 ;  St  Vincent,  27 ;  Tobago,  25 ;  Tortola,  25  ;  Trinidad,  26 ;  Turk's  Island,  16. 


C05IPARATIVE  AVERAGES  OF  GRAIN". 
The  followlnff  is  a  stateiiicnt  showing  the  quantitiea  8>'ld  and  the  averag  i  price  of 
British  ('orn  (Imperial  measure),  as  received  from  tlie  Inspectors  and  Udicers  of 
Excise,  conformablv  to  the  Act  of  the  27th  aid  28th  Victoria,  cip.  87,  in  the  wceic 
ended  April  6.  1872,  and  for  the  corresponding  weeli  In  each  of  the  years  from  1371 
to  1868:— 


1S72.... 

I     1871  .  . 

1870.... 


1868.. 


QcAsTiTiES  Sold. 


Whe»t 


qrs  bat 
49.379  2 
78,3119  4 
59  869  3 
'60,872  7 
48,943    7 


Barley. 


qrs  bsh 
19,538  5 
21,419  7 
22,462  3 
12,271  1 
14,436    6 


Oats. 


qrs  bsh 
4,131  7 
5,839  3 
4,373  6 
3,060  0 
5,928    2 


Average  Prices. 


Wheat.    ]    Ba  ley.    I     Oats. 


47    0 
73    2 


8     d 

35  11 

36  8 
34  11 
41  6 
43    6 


a    d 
22    3 

26  10 
20    9 

26  6 

27  8 


AVERAGES  OF  GRAIN. 

The  f:  Hon  ing  is  a  statement  showing  the  quantities  sold  pnd  the  average  price  of 

British  Corn  (lmp,-rial  me.isure).  as  received    from  tlie  Inspectors  and  Ofticers  of 

Excise,  conformably  to  tlie  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 

ended  6;h  April,  1872  :— 

Quantities  Sold.  Average  Price, 

qrs    bush  3    d 

Wheat 49,379    2     64    0 

Barley    19,538    6    35  U 

Oats    4,131     7     22    3 


COMMERCIAL 


EPITOME. 

FRIDAY    NIGHT. 


The  brilliant  weather  has  had  the  effect  of  depressing  the 
grain  trade,  and  prices  have  been  with  gi-eat  dilficulty  sup- 
ported. The  business  transacted  in  wheat  to-day  was  very 
small,  and  less  money  would  have  been  accepted  to  effect  large 
sales.  Oats  were  rather  dearer  to  buy,  but  beans  and  peas 
were  lower.  Barley,  maize,  and  flour  were  nominally  unal- 
tered in  value.  This  week's  imports  of  cereal  produce  into 
London  have  amounted  to  6,050  quarters  of  wheat;  3  670 
barley ;  24,940,  oats ;  2,030,  maize ;  1,200,  peas ;  and  770  sacks 
of  flour. 

The  Liverpool  and  Wakefield  com  markets  were  thinly 
attended  to-day,  and  the  tendency  of  the  quotations  was  in 
favour  of  buyers. 

The  Liverpool  cotton  market  has  been  quiet  during  the  past 
week,  and  only  a  moderate  business  has  been  done,  with  very 
trifling  change  in  prices.  The  total  sales  for  the  week  are 
70,240  bales,  of  which  the  trade  have  taken  56,690  bales, 
speculators  and  exporters  13,550  bales.  The  imports  have 
been  large,  viz.  151,096  bales;  the  actual  exports,  8,126  bales; 
and  to-day's  stock  is  803,170  bales.  Quotations  for  American 
descriptions  have  declined  l-16d  to  id  per  lb;  East  India, 
l-16d  per  lb ;  and  Bengals  remain  unchanged.  To-day  the 
market  closes  steady ;  sales,  12,000  bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  April  11,  1872 : — 


Impuried. 

American bales  94,871   . 

Brazilian  a2,814   . 

East  Indian 23,(;.'.3  . 

Egyptian  4,5H!  . 

Mibcellaneous  2,>i''i'J  . 

Total I,58,fiy3  . 


lljxported. 

2,747 

1,281 

8,'J30 

20 


13,035 


At  New  Ycrk  on  April  10,  middling  Upland  cotton  was 
quoted  at  23^  cents  per  lb. 

Messrs  Mellor  and  Co.,  of  Liverpool,  have  received  the  fol- 
lowing telegram  from  Messrs  Choremi,  Mellor,  and  Co. : — 
Alexandria.  Wednesday. — Market  quiet  and  easier.  Middling 
fair,  lOJd;  fair,  Hid;  fully  fair,  ll^d;  good  fair,  llfd;  good 
fair  whit«!  clean,  12|d ;  fully  good  fair,  12id;  fully  good 
fair,  extra  as  in  quality,    124d  to   13jd ;    fine,   15d  to    20d 

fer  lb,  all  cost  and  freight.  Forward  delivery.  Fair,  May, 
IJd;  November,  ll^d,  f.  o.  b.  Receipts  for  the  week,  14,000 
cantars;  same  week  last  year,  24,000.  Shipments  for  the 
week,  3,000  bales,  Exchange,  three  months'  date,  96J ; 
freight,  168. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  March  16 : — The  continued  lack  of 
tone  in  the  Liverpool  market  has  to  some  extent  sapped  the 
courage  of  many  who  last  week  entertained  most  sanguine 
views  respecting  the  immediate  future  of  cotton,  and  although 
there  is  still  a  latent  belief  in  the  prospects  of  Surats,  ex- 
porters begin  to  fear  that,  apart  from  the  hitherto  prominent 
question  of  American  receipts,  there  are  other  and  adverse 
elements  at  work,  which  may  tend  to  encourage  a  series  of 
dragging  morkets,  and  thus  neutralise  the  benefits  which 
might  otherwise  be  expected  to  result  from  the  short  rcceiijts 
at  the  ports.  To-day  there  is  a  slightly  improved  tone  appa- 
rent, but  transactions  are  still  being  entered  into  sparingly, 
and  it  will  require  very  decided  news  for  the  better  from 


home  to  induce  operations  on  a  large  scale.  The  total  sales 
for  the  week  aggregate  only  3,000  candies.  In  the  up-country 
markets  there  has  not  been  much  doing,  and  prices,  although 
genei'ally  lower,  have  not  given  way  to  such  an  extent  as  the 
situation  at  home  would  warrant.  The  Broach  ryots  continue 
most  stubbornly  to  hold  out,  and  almost  no  kuppas  is  being 
offered  for  sale.  Machine-ginned  Broach  is  consequently  re- 
latively higher  than  other  descriptions,  and  from  the  inquiry 
which  exists  we  apprehend  a  very  high  rate  will  continue  to 
be  asked  for  it  by  holders.  New  sawginned  Dharwar  for 
April  and  May  delivery  has  latterly  been  in  demand  at  about 
270  rs  to  275  rs  f .o.b.  Carwar,  and  to  judge  from  the  samples 
we  have  seen,  this  cotton  at  the  price  appears  relatively 
cheaper  than  any  of  the  other  descriptions  offering.  Quality — 
Oomrawuttee  is  now  difficult  to  obtain  of  a  classification  over 
"  fair."  Machine-ginned  Broach  does  not  show  any  improve- 
ment, nor  can  we  look  for  such  until  supplies  recommence  in 
the  up-country  markets.  New  DhoUerah  is  arriving  in  small 
quantities,  but  the  quality  is  still  disappointing.  Supplies — 
The  question  of  supplies  is  now  receiving  considerable  atten- 
tion, and  from  all  accounts  we  must  be  prepared  for  a  very 
short  Oomrawuttee  crop.  Arrirals  at  the  varioiis  centres  in 
the  Berars  have  latterly  been  astonishingly  low,  and  it  is  now 
generally  believed  that  this  indicates  exhaustion  of  supplies, 
as  very  little  cotton  is  being  held  back.  In  the  Broach  dis- 
tricts, however,  the  ryots  have  always  been  slow  to  believe  in 
lower  prices,  and  this  year  are  exerting  their  holding  power  to 
the  utmost,  in  anticipation  of  the  long-expected  advance  in 
Liverpool.  Shipments — This  month  we  shall  have  heavy 
clearances,  probably  190,000  bales,  but  April  will,  we  expect, 
be  considerably  less.  Tinnevelly — We  have  a  telegram  dated 
15th  instant,  quoting  7|d  per  lb,  c.  and  f.,  nominal. 

iiXroar  of  Cottom  from  Bombay  1st  to  16th  March,  1872. 

1872.  1871. 

London balos         1,014     0.193 

Liverpool 233,223 130,956 


Total,  Great  Britain    234,237  137,149 

Channel  for  orders 12,191  ..  1,770 

Continent 80,226  44,706 

China    5,801  13,105 


Grand  total  332,455     196,7,30 

Actual  exports  sinco  last  mail  left,  47,463  bales. 

The  Imperial  Ottoman  Bank  have  fm-nished  the  following 
report,  dated  Alexandria,  March  30  : — Owing  to  the  inactivity 
of  the  Liverpool  market  and  the  great  scarcity  of  good  cottons 
here,  very  little  business  has  been  transacted  during  the  week. 
There  has  been  some  little  demand  for  Russia  and  the  conti- 
nent, which,  together  with  speculation  in  contracts  for  future 
delivery,  has  maintained  prices.  We  quote  : — Middling  fair, 
lid  per  lb,  f.o.b. ;  fair  open,  with  staple,  ll^d  ;  good  fair,  with 
staple,  11  Jd;  fully  good  fail',  with  staple,  1 2d  to  12jd;  good, 
12id.  Weekly  arrivals,  March  24  to  March  30,  16,340  crs; 
sales,  March  24  to  March  30,  8,800  crs.  Shipments  from 
March  24  to  March  30— England,  5,721  bales;  Italy,  389; 
Austria.  37 — total,  6,147  bales. 

The  colonial  produce  markets,  though  not  very  active,  have 
shown  firmness  this  week.  Sugar  has  changedhandsto  a  fair  ex- 
tent at  full  currencies,  while  coffee  has  commanded  late  rates. 
Rice  has  sold  quietljf  both  on  the  spot  and  afloat.  Spices 
generally  have  continued  firm.  In  the  oil  market  a  fair 
amount  of  business  has  been  transacted,  while  tallow  has 
fluctuated  in  value. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  for  the  week  ended  April  6  : — 


Landed. 


Consmn'"Mon.    Stock,  1872.    Stool<,  187U 


Cocna   

.  ..batreU  and  bags 

3,997 

Molasses  .... 

Rum    

Su"-ar  

canks 

puncheons 

10 
196 

1,805 
779 

5,lti3 

Cochineal  ... 
Cotton  

bags 

hale- 

bflle^ 

Hite    

1,312 
25 

SaifO    

fcaltpetre    .. 

ton 

332 

1,805 

29,700 

103 

20,166 

188 

fi,107 

(il6 

26,336 

2,836 

34,240 

**2  J-  i  -• 

16,666 

7,69o  1  S  fe 

192,450 

7,95;i  i  s  £■ 

131, 9'.  6 

2,84;i .;  s  "- 

31,,«i8 

*'^-Ss 

2,149 

la    a  J 

S,481 

36,328 

16,643 

8,627 

22,068- 

52,701 

13,876 

68,330 

11,337 

42,316 

1,706 

2,912 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 


- 

Lan 

de.l. 

Home 
Coimuniption. 

Exp(  rt. 

1872. 

1871. 

1872. 

1871. 

1872. 

1871. 

Cceoa...... 

..barrel!  aiul  1,h;,'b! 

20,644 

13,608 

2,.'j66 

1I.7»3 

37,724 

»,7B<i 

179,067 

122,193 

2.M3(> 

410 

4,401 

30,120 
10,6«7 
2,666 
10,013 
37,331 
Hi,«16 
46,692 
3«,KIB 
27,006 
1,296 
3,606 

14.083 
3,808 
2,2.09 
7,613 

42,425 

'  6,r»8 

1163H2 

97,S40 

29,069 

049 

i    2,767 

]3,»X1 
6,0.32 
3,627 
8,081 

60,364 
9,492  1 

62,259  1 

66,374  ! 

37.871  , 

687 

3084J 

6.387 
9,608 

378 
4,783 
1,693 
To 

delv 

20  693 
13.690 

966 

Knni  

Sugar  .... 
CiK'hineiil.. 

pU'  clieor.a 

tons 

b«g« 

bales 

6,419 
2,810 

tal 

eries 

includhiff 

Kiee   

Lome 

B»KO 

8a  tnetre . 

tons 

iona| 

(oniuii  ptinn 
and  eiport. 
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Import,  Deliveky,  and  Stock  of  Tea  in  London. 


Descriptions. 


Bohea... 
Congou 
Caper . 


Caper,  scented   

Ponohong   

Ning  Yong  and  Oolong    

Souchong  and  Campoi 

Pekoe  (blk.  If.)  &  Hung  Muey., 

Pekoe,  flowery  

Pekoe,  orange    

Pekoe,  scented  orange 


Twankay    

Hyson  skin     

Hyson 

Toung  Hyson 

Imperial 

Gunpowder 

Sorts,  dust,  &c 

Indian 

Japan  

For  exportation  only.. 
Inland  navigation 


Total 


Black  . 
Green . 


Import. 


From  Jan.   1 
to  March  30. 


1872. 


lbs. 

2,000 

44,205,000 

6,000 

1,685,000 

24,000 

1,017,000 

1,S!)5,000 

27,000 

102,000 

2,l6i'.000 


37,000 

11,000 

381,000 

985,000 

292,000 

1,611,000 

211,000 

5,632,000 

165,000 


60,389,000 


57,073,000 
3,316,000 


Deliveries. 


From  Jan.  1 
to  March  30. 


1872. 


lbs. 

1.000 

29,084,000 

4,000 

1,671,000 

14,000 

390,000 

1,025,000 

23,000 

50,000 

6,000 

1,307,000 


48,000 

11,000 

345,000 

952,000 

215,(.O0 

1,157,000 

143,000 

3,858,000 

148,000 


40,452,000 


37,721,000 
2,731,000 


Stock. 


April  1. 


1872. 


lbs. 

16,000 
67,381,000 

16,000 
3,017,000 

87,000 
1,519,000 
3,092,000 

83,000 
158,000 

38,000 
2,692,000 


316,000 
54,000 

638,000 
1,817,000 

479,000 
2,688,000 

788,000 
7,751,000 
1,010,000 


93,640,000 


87,649,000 
5,991.000 


1871.  1872. 

lbs.  lbs. 

Exported    9,216,000     ...  9,027,000 

Duty  paid  in  London,  Jan.  1  to  March  31     32,463,000     ...  31,747,000 

Estimated  Stock  of  Tea  in  the  United  Kingdom. 

April   1,                   April  1,  April.  1, 

1870.                         1871.  1872. 

lbs.                           lbs.  lbs. 

London 99,111,000  ...   86,180,000  ...  93,639,000 

Liverpool   ^ 

All     other    ports— V     8,500,000     ...        8,800,000     ...  6,000,000 

estimated  at  ) 


107,611,000 


94,980,000 


99,639,000 


Statement  of  Rick  Afloat  from  all  Ports  for  Europe  on  1st  April 
1872  and  1871. 


Ports 


From  Calcutta  . 
Madras  .... 
Rangoon  .... 

Akyab 

Basseia    .... 

Saigon 

Bangkok.... 
Monlmein    . 

Java 

Singapore 

China  

Chittagong  . 

Totals  ..  . 


1872. 


London. 


tons. 

8,441 
500 
955 
G20 


10,516 


Liver- 
pool. 


tons. 
3,956 

6,016 
1,264 


11,236 


To  call 

off   Coast 

for 

Orders. 


tona. 


15,944 
fi,600 
4,898 


27,442 


Conti- 
nent. 


tons. 
l"460 

""l8 
2,'812 


4,290 


Total. 


tons. 

12,397 
500 

24,375 
8,484 
4,898 

"'l8 

2,812 


63,484 


From  Calcutta  . 
Madras  .... 
Rangoon  ..  . 

Akyab 

Bassein    .... 

Saigon  

Bangkok .... 
Moulmein   . 

Java 

Singapore    . 

China  

Chittagong . 

Totals  .... 


1871. 

tons. 
12,505 
3,150 

tons. 
3,984 

U51 
436 

tons. 

7,317 
2,433 

2,257 

tons. 

"68 
650 

... 

4,'996 
241 

... 

3,088 

"(JOO 

690 

... 

16,255 

5,571 

15,785 

5,945 

tons. 

16,489 
3,208 
9,118 
2,869 

7,2:.3 
241 

3,088 


These  quantities  include  all  that  has  ariived  off  coast  and  the  diffe- 
rent ports,  but  not  yet  taken  into  stock. 


The  annexed  is  dated  Akyab,  March  12  : — At  the  beginning 
of  the  month,  when  supplies  of  Nakrenzie  rice  were  very  low, 
and  the  feeling  in  the  market  became  very  easy,  buyers  suc- 
ceeded to  establish  a  decline  in  prices  of  about  one  rupee,  and 
rates  have  since  ruled  steady  at  47  to  48  rupees  per  100  baskets, 
good  3i  parts  shipping  quality,  28  lbs  per  basket,  equal  at  the 
present  exchange  to  5s  3d  to  5s  4d  per  cwt,  free  on  board. 
However,  the  unfavourable  news  which  we  had  of  late  from 
the  Southern  ports,  where  prices  show  again  a  rise,  have 
caused  again  a  firmer  tone  on  our  market,  and  its  future 
course  will  now  greatly  depend  upon  the  advices  that  reach 
us  from  that  quarter.  The  tonnage  in  port  is  not  heavy. 
22,000  tons  carrying  capacity,  against  24,000  tons  at  the  same 
time  last  year.  Exports  of  rice  to  Europe  up  to  date  repre- 
sent 22,000  tons,  against  28,000  tons  in  1871. 

The  second  series  of  London  colonial  wool  sales  this  year  opened 
on  Thursday  last.  There  was  a  large  attendance  of  both  home 
and  foreign  buyers,  the  biddings  were  animated,  and  prices,  as 
compared  with  the  closing  rates  of  last  Febmary  sales,  ruled 
for  Australian  and  Cape  sorts  in  the  average  Id  lower.  As  at 
present  arranged,  the  sales  wiU  close  on  14th  May,  after  which 
low  wools  will  be  offered.  The  arrivals  in  time  for  this  series 
comprise: — Sydney,  31,781  bales;  Port  Phillip,  72,735; 
Van  Diemen's  Land,  3,515  ;  Adelaide,  23,550 ;  Swan  River. 
2,338;  New  Zealand,  21,653;  Cape,  21,932— total,  177,504 
bales. 

The  weekly  circular  of  Messrs  Jay  Cooke,  McCulloch,  and 
Co.,  with  New  York  mail  dates  to  March  26,  and  cable  prices 
to  April  9,  says  : — Since  our  last  advices  there  has  been  an 
easier  feeling  in  the  money  market,  the  rate  on  call  loans 
having  been  quite  generally  7  per  cent.,  without  extra  con- 
sideration. The  banking  movement  for  last  week,  however, 
shows  a  contraction  on  all  the  items,  the  reduction  in  th« 
loans  being  82,107,000;  in  the  deposits,  §2,332,000;  in  th( 
legal  tenders,  §569,000 ;  and  in  the  specie,  3167,000 ;  and 
there  are  indications  of  an  early  change  in  favour  of  an  easiei 
condition.  Among  State  securities.  South  Carolinas  hav( 
been  active  and  firm,  upon  the  adoption  of  the  law  validating 
all  the  issues,  and  making  special  provision  for  the  collectior 
of  taxes  for  paying  the  interest  on  the  debt.  Virginias  art 
unsettled,  under  the  indications  of  bad  faith  in  the  Legisla 
ture.  The  Tax  Bill  now  before  the  House  (having  passed  thi 
Senate)  imposes  a  tax  of  A  per  cent,  upon  the  market  value  o: 
all  bonds  issued  by  or  within  the  State,  to  be  collected  out  o: 
the  interest  payments,  and  upon  the  securities  held  by  non 
residents,  as  well  as  those  owned  by  citizens  of  the  State.  Thi 
receipts  of  cotton  continue  very  light,  and  the  supply  of  ex 
change  from  that  service  is  disappointingly  small.  The 
planters,  however,  are  well  able  to  hold  their  cotton ;  and  fo: 
this  I'eason,  there  may  be  more  in  the  interior  than  is  sup 
posed.  A  large  crop  is  expected  for  1872-73 ;  but,  as  yet 
planting  has  scarcely  been  begun,  owing  to  the  unfavourable 
ucss  of  the  weather. 


THE    COTTON    TRADE. 


LIVERPOOL.— ApRtt  11. 
The  cotton  market  has  been  dull  this  week,  and  though  yes 
terday  the  demand  increased,  and  to-day  the  sales  have  al* 
been  considerable,  quotations  generally  are  rather  reduced 
The  Bank  rate  has  this  day  been  advanced  to  4  per  cent.  Sei 
Island  is  still  in  limited  demand,  without  change  in  prices 
American  continues  in  good  request,  but  has  given  way  slightl; 
in  the  middle  and  lower  qualities.  New  York  advices  to  tb 
11th  instant  quote  middling  Upland  231  cents,  costinj 
to  sell  in  Liverpool  12-r%d  per  lb  by  steamer.  Fo: 
Brazil  the  demand  has  been  moderate,  and  prices  are  in  mos 
instances  id  per  lb  lower,  except  Bahia,  which  is  unaltered.  L 
Egyptian  the  sales  have  been  to  a  fair  extent,  without  chaugi 
m  quotations.  East  Indian  descriptions  have  been  in  goo( 
demand  from  the  trade,  particularly  the  better  qualities,  am 
last  week's  quotations  are  maintained. 

_  In  cotton  "to  arrive"  the  transactions  have  been  compara 
tively  limited.  The  latest  quotations  are — American,  basis  o 
middling,  not  below  good  ordinary  (from  any  port),  delivcn 
May,  llid;  June- July,  lUd;  May- June  delivery  (not  bclov 
low  middling).  Hid;  Now  Orleans,  shipment  March-A]ivil 
ll-r^d;  not  Mow  low  middling.  April- May,  lljid  ;  Dholler.ib 
Cape,  fair  new  merchants.  April-May  shipment,  Sjjd  ;  3I,iy 
June,  8Jd;  Oomrawuttee,  fair  new  merchants,  Can.il,  Apii 
sailing,  8|d  ;  Cape,  fully  fair,  March  sailing,  SI  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  t( 
70,240  bales,  of  which  7,770  are  on  speculation,  and  .J.TSi 
declared  for  export,  leaving  56,690  bales  to  the  trade. 

Apeil  12. — The  sales  to-day  wil  probably  amount  to  ai>' 
12,100  bales;  the  market  without  change. 
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PRICES    CDRRENT. 


Descriptions.        i  Ord.     Mid.  |  Fair.  ^  j,^jj.    Good.   Fine. 


_l_ 


Same  Period  1871. 

Mid.     Fair.    Good 


per  Ibi 

i  d 

Sea  Island  I  ... 

L'liUuid    i  9i 

I  Mobile »i 

I  New  Orleans (  9| 

i  Pemambuco  ...I  ... 

Baliia,  &c i  ... 

t  Maranham |  ... 

:  Egjrtiaa     I  8 

}  Smyrna  

j  Wist  Iridii,  &c ■  8 

Pi.rttviun 8 

'  rioan    ,  ... 

"  it — Gin'dDharwarj  ... 

I'roacii .1  6J 

iHicllerali   6J 

lomravvuttee 6J 

Mantrarole |  5} 

i  omptah ; 3| 

Iras — TinneveUy«.j  ... 

\Veslern '  ... 


«r  I>'!per  lb  per  lb  per  lb 
d     I     d     I     d         d 
24    I    30    I    37        44 

Hi 


11 


Hi 


per  lb 


101  :     11 


Hi 

Hi 

12}  '. 


7J 


6i 

ei\ 

6} 
6i 
8 


111  i  12 

Hi  !  Hi  ^    121  : 

9     I  9i  ]       -■ 

101  11 

Hi  Hi 


9     ! 


91 

8}  i 
8J  I 


Hi 
12i 


|i 


7i  I      7S  ^ 

71  1     8J  I 


8l 
91  ! 
9    I 

9ii 


7i  1 

6i 


6JJ 7i_ 


Imports  from  Jan.  1  Exports  from  Jan.  1^ 

to  April  11.  to  April  11. 

1871.  1872.  1871.  1872. 

Descriptions,  bales.  bales.  bales.  bales. 

American   1063397    ...      679364  15606S    ...      31777 

Brazil,  Bs-vpt,  Ac 272893     ...       446137  19J81     ...       19469 

East  India,  China,  &  Japan     160744     ...       307819  91925    ...      72266 

Total 1497034     ...     1332320  266474    ...     126512 

Impokts,  Expokts,  Consumption,  &c. 


Stock,  April  11 

1871.  1873, 

bales  bal'S. 

813430 803170 

The  above  figures  show : — 


Consumption  from  Jan.  1  to  April  11. 

1871.  1872 

bales.  bales. 

802540    9S0330 


bales. 

A  decrease  of  import  comp.ind  with  the  same  date  last  year  of 164,710 

All  increase  of  qaaniity  taite  ;  for  consnmption  of 183,8-10 

A  decrea.se  of  actual  exports  of.... 139,960 

A  deeri.ase  of  stock  of , 10,260 

In  speculation  there  is  an  increase  of  286,530  bales.  The 
impoi-ta  this  week  have  amounted  to  151,098  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  April  1)  is  173,000  bales,  against 
320,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  8,126  bales  this  week. 


The  following  is  a  return  sho\ving  the  quantities  of  cotton 
in  stock,  the  quantities  imported,  exported,  and  forwarded 
inland  for  consumption  : — ■ 


bales,  bales.    '  bales.      bales.      bales.      bales. 

Cotton  in  etoi-k  on  Feb.  29.1872:  2«,968i  61,439    432,333    110  319    121,ol6'l,014,632 

Cotton  imported  during  March,!  j  | 

1872  1  162,9441  87,736;    122,155      32,744'      10,186    406,765 

Cotton  ft*rwarded  from  inland!  ■  i 

towns  to  ports  during  March,] 

1372 i  692|  ...      1      ...                  81;        ...              773 


TotaU I   412,632: 


19,176    604488    133,174!    131,7011,421,170 


.1 


8,688;       2,7«1|     29,944 


Cotton  exported  during  March,' 

1872 [ 

Cotton  forwarded  inland    for; 

consumption  during  March,;  [  j 

lSr2 '   12B,050'     41,776' 


3351 


273;     42,001 


39,550      15,262:        4,fl90    223.627 


Total j    133,738      44,.536      69,494      15,697.        6,263    268,628 

Cotton  in  stock  on  March  31 ,1872    278.894      91,639,    634,994    117,677     126,4381,162,542 


Cotton    imported   during  first  I  j  I 

three  mo  ,tl-s  of  1872  ..I  6S»,807;  233,844  309,267    120,169  46,9171,268,994 

Cotton    exported    during;    first'  |  I                           '  1  ■ 

three  raontljH  of  1872   ;  29,743  12,198'  148,626        3,006  4,656'    197,229 


LONDON.— April  11. 
Annexed  is  a  poi-tion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

PRESENT  QUOTATIONS. 


Description. 


SiM-af — .Sawpinned  

Broach    

DhoUcrah  

OoMirawuttec   

Manjf  arose 

Comptah 

Mad:a.s — Tinntvelty  

Northern  and  Western  

Coconada  

Coimbatore  and  Halctu 

8clndc , 

Benf^al    ..  ..„„.,..„ *] 

Kwigoon 

Wc-it  India,  Ac „ 

Brazil 

Suiynia  and  Greek 

African  

Audtralian  and  Fiji 

I>itt«  Sea  IslanJ  k  nd» 

Tahit 


Ord.      1  Mid. 

to  Mid. 

Fair. 

per  lb 

per  Ih 

d       d 

d 

...  @... 

7 

5'     6 

7 

6»      6 

6      el 

6        6 
S        i 

7 

7 

7 
« 



7 

6        6i 

el 

,,,             ,,, 

7t 



6 

...        6* 

6} 



10 

lot 



8 

8 

10 

9      11 

16 

...      10 

16      i 

tjoo<l  to 
Fine. 


per  lb 
d        d 

8@8|| 
8J      8}  I 
Si      H 
H      Si" 
7i      8i 
7i 
7i      8i 
7t      7f 
7i      71 
74      8 
6i      6} 
6J      64 
6i      6|  1 

lOJ  II     I 

Hi  llj 
Hi      91  ! 
9        i>i  , 

10}  11        ; 

22  26 

22  26 


per  lb 
d       d 

»r::: 

9      ... 
91    ... 

7J    '.'.'. 


Si 
7i 
7 
6J 

111 


loi  10} 

11}  12 

33  42 

30  34 


Prices  of  Fair 
same  time 
1871.    1870 


per  lb 
d 
6} 
H 
6i 

t\ 

Si 

i 

n 

7i 


n 


7 
16 

17 


per  lb 
d 
»J 
9i 
9i 
8} 
9 

»i 

8} 

^1 
8i 
8} 
8i 
8i  . 

III 

10} 

11 

IS 
20 


The  market  has  continued  quiet  throughout  the  week,  but 
prices  have  been  maintained,  present  quotations  showing  no 
material  alteration  from  those  of  last  week. 

Sales  to  awive — 900  bales  Tinnevellv,  at  SJd,  December — 
8  7-16d  to  8  9-16d,  February— 8|d  to  Bid,  May-June,  for  good 
fair ;  500  Western  Madras,  at  7id,  April- June,  for  fair  new  ; 
100  Bourbon  Madras,  at  9d,  April- May,  Suez  ;  100  Ooconada, 
at  7  5-lOd,  February-March,  for  fair  red;  700  DhoUerah,  at 
8f d  to  8Jd,  AprU-May,  for  fair  new ;  1,900  Bengal,  at  6id  to 
6|d,  January  to  April,  for  fair  new — total,  4,200  bales. 
Imports  and  Deliveries  from  Jan.  1  to  Apr.  1],  with  Stocks  at  Apr.  11 


Surat 

and 

Sfinde. 

Madras. 

Tinne- 
velly. 

Bengal 
&  Ran. 
goon. 

China 

an1 
Japan. 

other 

Kinds. 

Total. 

(1872 
Imports -;1871 

bales. 

8,216 

704 

2,648 

bales. 
50,287 
10,696 
16,447 

bales. 

33,465 

17,866 

7,876 

bales. 

61,183 

26,989 

8,139 

bales. 
... 

bales. 
9,739 
9,598 
1,666 

hales. 
162,895 
65,843 

(1870 

36,576 

(1«72 

Deliveries  ...  -(1871 

(lS70 

7,642 

444 

2,080 

46,940 
19,118 
63,402 
65,3.Mr 
15,612 
14,112 

14,860 
11,148 
33,491 

42,136 
17,021 
17,446 

••• 

9,110 
7,831 
2,706 

120,687 
56,563 
119,126 

(1872 

Stock,  Apr.  11-^1871 

(lS70 

9,888 
3,174 
6,716 

61,876 
23,296 

8,<I28 

69,204 
23.920 
8.390 

;;: 

6,275 
12,102 
3.549 

202.692 
78,104 
39,695 

Cotton  Afloat  to  Europe  on  April  12. 


From — 

Bombay   

iCurrachee  

Madras 

Ceylon  aid  Tutickirin  . 

Calc'itta 

Rangoon  


bales. 

1,013 

4,346 

24,921 

10.639 

68,788 

380 


Liver- 
pool. 


bales. 
164,786 


3,262 


40,409 
3,210 


1873  1109,887    201,687 

1871  1    81.834  ,117,123 


Const. 

for  ■ 

orders. 


bales. 


3,200 


Foreign 
Porte. 


hales. 
69,471 


2,701 


Total, 
1872. 


Total, 
1871. 


bales. 

215,270 

4,346 

30,884 

10,639 

163,225 

6,690 


bales. 
126,016 
1,215 
18.700 
11,438 
62,972 
520 


3,200    116,200    430,954         ... 
320      21,594  I       ...       1220,861 


NEW    YORK. 

The  following  is  from  Messrs  Neill  Brothers  and  Oo.'s  cot- 
ton circular,  dated  Apiil  5  : — 

New  Orleans,  April  4. — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  this  evening  : — 

1871-72.  1870-71.  1869-70. 

Week's  receipts  at  Gulf  ports 15,000    ...         39,000    ...         28,000 

Ditto  at  Atlantic  ports 


1871-72. 
15,000 
17,000 


1870-71. 
39,000 
30,000 

69,000 

3,383,000 

60,000 

12,000 

35,000 

107,000 

1,816,000 

28,CrOO 

609,000 

2,353,000 

664,000 


15,000 

43,000 

2,437,000 

31,(X)0 

24,000 

15,000 

70,000 

1,068,000 

269,000 

294,000 

1,621,000 

396,000 


Total  week's  receipts  at  all  ports  32,000 

Total  receipt^  at  all  ports  since  Sept.  1 2,451,000 

Week's  exp  rts  to  Great  Britain    45,000 

—  France ; 3,000 

—  other  foreign  ports   7,000 

—  all  European  pons    56,000 

Exports  to  Gieat  Britain  since  Sept.  1 1,187,01X1 

—  France   147,000 

—  other  foreign  poits 261,000 

Total  to  all  European  ports  since  Sept.  1 1,595,000 

St'ick  at  all  ports   387,000 

New  Orleans,  April  2. — Markets  very  active,  American 
spinners  buying  largely.  April  4. — Middling,  ll^d,  cost  and 
freight,  or  12d,  laid  down.  Low  middling,  10  ll-16d,  cost  and 
freight,  or  11  9-16d,  laid  down.  Week's  receipts  at  New 
Orleans,  12,000  against  26,000  last  year,  at  all  other  ports 
they  are  20,000  against  43,000. 

Mobile,  April  4. — Middling  ll^d,  cost  and  freight,  or  12d, 
laid  dcwn. 

Galveston,  April  4. — Good  ordinary,  10  ll-16d,  cost  and 
freight,  or  11  9-16d,  laid  down. 

New  York,  March  30. — "Week's  receipts  at  interior  towns, 
7,000,  against  13,000  last  yetir.  Stock  at  interior  towns, 
71,000,  against  83,000  last  year.  April  4.— Middling  Uplands, 
234c.     Gold,  110^.     Exchange,  1091. 

American  markets  hn.ve  all  advanced  this  week.  New 
Orleans  opened  at  lll^d  for  middling,  and  remained  at  this 
for  a  few  days,  advancing  tow,ards  the  close  to  12d.  Mobile 
continued  without  change  till  Wednesday,  when  buyers  had  to 
pay  ^d  advance  on  Friday's  rates,  and  a  further  l-16d  yester- 
day. Middling  now  costs  the  same  as  at  New  Orleans. 
Galveston  closed  at  an  advance  of  3-16d  on  the  week. 
Charleston  declined  l-16d,  but  this  has  since  been  recovered, 
whilst  Sava.nnah,  after  some  fluctuations,  closed  at  ^d  advince 
on  the  week.  New  York,  after  advancing  jd  to  12  l-16d  for 
middling  Upland  laid  down  (the  highest  point  of  the  season), 
receded  l-16d  on  news  of  the  advance  of  the  Bank  of  England. 
I'ate  to  3J  per  cent,  yesterday,  closing  at  12d. 

Cost  freight,  insurance,  and  0  per  cent,  loss  in  weight. 


Hi     ...     Hi 
lU     ...     Ill 


Frldy.  Satdv.    Mondy. 

d  d  d 

New  Orleans,  middling    Hi 

Ditto,  low  middling Hj 

Mobile.  n,iddlin2  HJ,'  ...  in,"—  H!" 

(Jalveston,  g  od  ordinary  ...    lis     ...  lli     ...  llJj 

Chu. le  t<m,  middling  ll-/,i  ...  H,',,-  ...  HS 

Savannah,  middling ll,'.r--  'ii'i  ■•■  HJ 

New  Vork,  middling  Up  ands 

(nersteimer) 11}    ...  11^    ...  IH.'S 

Ditto,  low  middling  (ditto)     11».-  ...  lli'i  ...  US 


Tutsdy. 
d 

Hi;  - 

11,*,-  ... 
ii;,»  ... 
HA-  - 
llA  - 

n/,  - 

llA  ... 

lli    ... 


Wedsdy. 
d 

12  . 
HA  . 
HH  - 
11,'!,  . 
H,V  ■■ 
H,'.  .. 

12/,  .. 
Ui    .. 


Thurdy. 
d 
.    12 
.    Hil, 
.     12 
,    HA 

ii,V 

H,V 

12 
H!J 


Exports  are  still  only  about  half  those  of  the  corresponding 
week  last  season,  and  yet  they  exceed  the  receipts  by  23,000 
bales,  reducing  the  stock  at  aU  porta  to  a  small  total  for  this 
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period  of  the  season,  viz.,  387,000  bales.    The  following  are  the 
details : — 

KxpoRTS  for  Week  en'ling  April  i. 


This  Week, 
bales. 

Last  Wtck. 

bales. 

..    47,000  .... 

..      2,000  

.     19,000  .... 

..    6S,000  

1871. 
ba'CB. 
60,000  ... 
12,000  ... 
35,000  ... 

.      107,000  ... 
.  2,353,000  ... 

1870. 
bal(fl. 

31,000 

To  France 

3  000 

2-l,00() 

15,(XK) 

70,000 

Since  September  1  

1,695,000  ... 

..  1,621,000 

Receipts  have  .-igain  fallen  considerably,  say  over  21  per 
cent,  in  the  week,  the  figures  bein?  32,000  bales  at  all  ports, 
against  41,000  last  week  and  69,000  last  year,  as  per  the  fol- 
lowina  details : — 


At  Gulf  porLs   

At  Atlantic  ports.. 


RBCF.IP18  for  Week  ending  April  i. 
This  Week.     Last  Week, 
b 'les.  bal-s. 

15,IX)0  22,000  

17,000  19,000  


1871. 
bales, 
39,000 
30,000 


1870. 
bules. 
2S,000 
15,000 


Total    32,000  41,000  . 

Total  since  September  1 2,461,000 


69,000  43,000 

,  3,383,000  2,«7,000 

In  Tarious  previous  circulars  during  the  season  we  have 
pointed  out  how  closely  the  course  of  receipts  was  following 
the  analogy  of  1868-9.  We  pointed  out  that  on  the  assump- 
tion of  their  continuing  to  come  in  in  the  same  proportion, 
we  ought  with  a  3.000,000  crop  to  anticipate  a  total  for  Feb- 
ruary of  325,000  bales,  and  for  March  a  total  of  185,000.  The 
actual  figures  are  now  completed,  and  they  amount  for  those 
two  months  to  329,000  and  184,000,  the  total  for  the  two 
months  amounting  to  513,000  bales  against  an  estimate  of 
610,000,  and  the  total  for  the  seven  months  from  Ist  Septem- 
ber till  28th  March,  amounting  to  2,419,000  against  an  esti- 
mate of  2,425,000.  The  forecast  was  thus  sufficiently  close  to 
the  result  in  both  instances. 

But  the  more  recent  indications  lead  us  to  the  conviction 
that  the  deliveries  will  not  continue  hereafter  to  point  like  the 
past  ones  to  a  total  of  3,000,000  bales  for  the  season,  which 
indeed  we  have  for  some  time  spoken  of  as  rather  an  outside 
estimate.  During  the  past  ten  weeks,  which  carry  us  back  to 
the  week  ending  26th  January,  which  gave  123,000  bales 
"the  aggregate  falling  off  has  averaged  124  per  cent.,  but  if  we 
start  with  one  week  later,  which  gave  only  96,000  bales,  the 
falling  off  till  this  week  has  averaged  11  per  cent. 


with 


Messi-s  Neill  Brothers  and  Co.  have  also  favoured 
the  following  despatch,  dated  New  York,  April  11 : — 

April  II,  1872. 
bales. 

EKCElpts— At  Gulf  ports 4,000 

Allan  ic  ports 3,000 

Total    7,000 

-Prices  to  Liverpool,  per  sailing  vessel,  cost,  freight,  insurance,  and  six  per  cent. 

Same  time 
April  11,  1872.        last  week, 
d  d 

New  Orleans,  mi"ldling 12        12 

Ditto,  low  ■i.iddl  ng llj       ll,»j 

M.ibilc,  middling lljj     12 

Galvest'Mi,  ffood  ordinary  llJj    llj 

Charleston,  middling  lit      Utj 

Ditto,  low  miidling 11,-',^    

Savmnah,  middlrnif lly'^^    

Ditto,  low  mddli'ig ll,>j    

Kew  Yo-k,  middling  Uplands  (per  s  eartier) 12        

D  ttj,  Ijiv  middling  (il  tto) ll}i    

This  week.       Last  week, 
bales.  bales. 

'Receipts,  7  days— At  Gulf  port' 18,000    16,000    42,0(X) 

Atlantic  ports    17,000    17,000    25,000 


lll'r 
iT 

nil 

Last  year, 
bales. 


Total    35,000     32,000    67,000 


Total  since  September  1 2,486,000 

aixpoETS,  7  days— To  Great  Britain  32,000 

France 

Other  foreign  ports...  ..        7,000 

Total   39,000 


....  3,450,000 


45,fl(K) 
3,000 
7,000 


61,000 

2,000 

17,000 

70,000 


ElOCK 365,000    387,000    667,000 

Week's  rcctipts  at  New  Orleans 16,000    12,000    30,000 

Other  ports _...      20,000    20,000    37,000 

Better  grades  «c«rce,  and  hard  to  find.    Even  running  lists  jd  lilgher  than  above 
qaotatioQ. 


MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 

Manchester,  April  11. — An  average  business  has  been 
concluded  in  this  market,  and  the  full  rates  of  last  week  have 
been  steadily  maintained.  For  some  mak«s  of  cloth  an  ad- 
vance has  been  obtained,  and  generally  producers  are  in  a 
stronger  position,  owing  to  stocks "  latterfy  having  been  con- 
siderably lessoned.  Seven  pounds  shirtings  have  been  in 
request  for  China  ut  slightly  higher  prices.  A  fair  trade  has 
been  done  in  mulls  and  oambncs.  Mexicans,  T'cloths,  jac- 
conetts,  and  printers  have  had  a  moderate  demand,  at  full 
rates.  For  most  descriptions  of  export  yarns  there  has  been 
good  inquiry.  Mule  yams  and  water  twist  have  sold  well, 
and  prices  are  hardening.  Home  trade  yarns  firm,  but  the 
business  continues  of  a  restricted  character.  The  advance  in 
the  Bank  rate  has  imparted  an  easier  tone  to  our  market 
to-day,  and  the  business  effected  has  been  only  of  limited 
■extent. 


Comparative  Statement  of  the  Cotton  Tbade. 


Eaw  Cotton. 


Price,    I  Corresponding  week  in 

Apr.  11,! 

1872,    j  1871.    1870.    1869.    1863.     1867. 


B    d 
Upland,  fair per  lb 

Ditto,  good  fair j 

Pernambutjo,  fair 0  H 

Ditto,  good  fair o  llj 

No.  40  MCLE  Yarn,  fair,  2nd  quality 1    4 


B    d 


No.  30  Water  Twist,       ditto           j  1 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  oz  |  6 

27-in.  72  reed,  ditto,  6  Uis  2  ozs  7 
39-in,  60  reed,  0  .Id  End  Shirtings,  37i 

yards,  8  lbs  4  ozs  i  10 

40-in,  66  rt-ed,    ditto,    rlitto,    8  lbs  12  ozsi  11 

4fl-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs'  12 
39-in,  44  roed.  Red  End  Lmg  Cloth,  36 

yards.  9  lbs '  9 


s    d 

0  lis  1 

i 


0  llf  1 

0  Hi!  1 

1  3i  1 

1   331  1 

4  lOi]  5  lOf  6 
6    0     7    7i|  8 


0  4V|H  45 11 

10    4i|12    6  113 
U    6   13    6  il4 


Oi  1 
3J  1 
3J  1 
4i'  6 
li    8 


^1 


12  3 

13  6 

14  6 


6  lOi 
8    9 

11  6 
14  0 
16    3 


6     I  8  lOjlO  lOni     0    11     3    11    6 


Bbadfoed. — The  wool  market  is  again  very  inanimate. 
The  further  advance  in  the  Bank  rate  of  discount  tends  to  pro- 
duce still  greater  caution  and  apathy.  The  tendency  of  prices 
is  still  in  many  cases  in  favour  of  the  buyer.  The  stocks  of 
staplers  are  not  considered  h(  avy,  yet  they  seem  rather  more 
anxious  to  realise.  Noils  and  brokes  are  in  much  less  request, 
and  prices  have  a  drooping  tendency.  There  is  no  alteration 
in  the  yam  market.  The  home  demand  is  very  insignificant, 
though  spinners  are  moderately  employed.  The  piece  market 
is  quiet.     The  demand  for  every  quarter  is  restricted. 

Leeds.- — The  woollen  market  was  quiet.  The  fall  trade  pro- 
mises still  better  than  it  did  a  week  since.  Manufacturers 
seriously  considering  what  will  be  the  effect  of  the  abrogation 
of  the  Treaty  of  Commerce  with  France  are  influenced  to  make 
as  many  preparations  as  possible  for  the  French  woollen  mar- 
ket before  the  Treaty  lapses.  Makers  of  goods  for  export  are 
turning  out  an  average  quantity  of  Spanish  stripes  for  both 
the  Chinese  and  Australian  markets.  Wool  is  firm,  but  not 
much  will  be  done  in  it  locally  until  it  is  seen  what  course  prices 
will  take  on  Thursday. 

Rochdale. — The  flannel  market  keeps  quiet,  and  the  busi- 
ness done  in  wool  lies  within  very  small  limits.  Most  of  our 
manufacturers  have  a  satisfactoiy  extent  of  orders  on  hand. 
At  present  wool  is  in  proportion  dearer  than  the  rates  de- 
manded for  flannel.  Manufacturers  have  very  scanty  stocks 
on  hand.  The  prices  of  Yorkshire  goods  remain  unaltered; 
manufacturers  are  busy  on  orders. 

The  cuiTent  series  of  ironmasters'  quarterly  meetings  began 
at  Wolverhampton  on  Wednesday.  The  trade  of  the  past 
quarter  was  spoken  of  as  altogether  exceptional  in  respect  of 
prices  and  wages,  and  short  supplies  of  everything  necessary 
to  furnish  the  ironmaster  with  the  means  of  complying  with 
the  demands  made  upon  him  with  respect  either  to  the  blast 
furnaces  or  the  mills  and  forges.  Buyers  of  finished  iron  were 
disposed  to  anticipate  an  ability  to  supply  themselves  at  less 
restrictive  rates ;  but  the  firmness  of  makers  did  not  afford 
them  much  encouragement.  There  were  men  present  very 
anxious  to  get  a  supply  of  sheets  and  hoops  and  strips,  and 
they  were  prepared  to  purchase  freely  if  they  could  have  got 
some  abatement  upon  current  rates.  Vendors,  however,  were 
veiy  firm,  and  there  were  no  getting  an  order  for  singles  taken 
at  less  than  15/.  Hoops  and  strips  were  in  the  same  propor- 
tion. Angles  and  plates  were  not  easy  to  get,  and  best  bars 
were  quoted  as  high  as  13/;  but  it  could  not  be  concealed  that 
less  valuable  merchant  bars,  and  also  some  plates,  were  to  be 
had  without  so  much  difficulty  as  has  been  recently  complained 
of.  Some  good  bars  were  to  be  had  at  12/ ;  but  marked  houses 
who  have  not  yet  issued  circulars,  making  bars  13/,  were  ask- 
ing 12/  lOs  and  12/  15s.  Sympathising  with  best  hematites, 
Shropshire  pigs  were  dearer  than  at  last  sales  by  208  a  ton. 

Nottingham. — There  has  been  rather  less  business  doing  in 
the  lace  trade,  the  cold  weather  which  recently  prevailed  hav- 
ing given  a  check  to  the  spring  demand.  Lace  yarns  are  un- 
altered in  value,  and  the  market  for  raw  sifk  is  quiet.  There 
has  been  no  perceptible  alteration  in  the  hosiery  trade  since 
last  week,  manufacturers  continuing  well  euiployed,  and 
business  generally  is  healthy.  Hosiery  yarns  about  the  same 
as  heretofore. 


C  0  R  N. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Murch  29. 
The  market  has  been  variable  and  unsettled,  and  closed 
quiet.  The  receipts  of  flour  have  been  about  on  the  average 
of  several  weeks  past,  and  the  demand  has  been  quite  mode- 
rate ;  yet  the  sales  have  rather  exceeded  the  receipts,  and 
prices  have  shown  an  upward  tendency,  especiallj  for  the  low 
and  medium  grades.  Many  holders  are  not  offering  their 
stocks,  feeling  confident  of  a  further  advance.  Good  lines  of 
shipping  extras  for  future  delivery  cannot  bo  had  at  less  than 
$7.25.  The  demt  nd  has  run  very  strong  on  Southern  flour  at 
S8  and  upward.  Wheat  has  Ijcen  in  brisk  demand  from  local 
and  Southern  millers,  and  very  full  prices  have  been  paid  for 
the  finer  qualities  of  winter  wheat,  amber  and  white  ;  but 
spring  wheats   have  been   rather  neglected,  and   close  lower. 
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Foreign  accounts  have  been  dull,  and  there  has  been  vei-y  little 
demand  for  export.  The  receipts  at  the  lake  ports  continue 
very  small.  At  all  points,  from  St  Louis  eastward,  there  is  a 
demand  for  wheat  to  ship  southward.  The  purchases  in  this 
market  have  been  for  Maryland,  the  Carolinas,  and  Georgia, 
where  the  local  growth  proves  to  have  been  deficient.  Prices 
m  Cincinnati  and  Louisville  ai-e  about  as  high  as  in  this  mar- 
ket, and  stocks  are  now  in  process  of  reduction  without  the 
aid  of  an  export  demand.  Yesterday  No.  2  Chicago  spring 
sold  at  81.50,  and  choice  amber  Michigan,  81.75,  in  store,  but 
the  market  was  generally  quiet.  Corn  declined  early  in  the 
week,  but  latterly  has  been  firmer.  The  supply  has  hardly  been 
equal  to  the  home  demand,  and  shippers,  in  order  to  fill  freight 
engagements,  have  been  comijclled  to  pay  more  money.  Rail 
freights  have  been  reduced  eastward  from  the  Western  mar- 
kets, and  a  better  supply  of  corn  may  now  be  expected  from 
that  quarter ;  but  from  the  South  supplies  will  soon  cease 
altogether. 

The  movement  in  breadstuffs  at  this  market  has  been  as 
follows  : — 

Receipts  at  New  iork. 

, 1872. , 

For  the  Since  Same  time 

■week.  Jan.  1.  Jan.  1.  1871. 

Flour bbls       iTxSn     4tl,238     626,3(50 

Corn  meal 4.!).-)2     39,637     59,861 

Wheat   bush       11,100     372,521     559,693 

Corn  236,900     3,732,495     1,525.441 

Rye    5,340     1^707 

Barlev,  &c .' 4.-),855     624,276     157,109 

Oats   74,330     811,727     420,348 


-KXI'ORTS    FROM    Xew    lORV. 

1872. , 


-1871.- 


For  the 
week. 

Flour ')bl8       6,825  ... 

Corn  meal  2,038  ... 

Wheat    bush     18,089  ... 

Corn    149,038  ... 

Rye 33,933  ... 

Barley,  &c 

Oats  " 750  ... 


Since  For  the 

Jan.  1.  week. 

200,575  30,255  ... 

39,338  1,872  ... 

1,778,208  213,392  ... 

3,608,702  104,073  ... 

187,710 

...       ■ 15,995  ... 

7,8S7  2,510  ... 


Since 
Jan.  1. 
470,434 
25.277 
2.193,783 
795,896 

15,995 
11,566 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Eridat  Evening. 

The  brilliant  weather  has  had  a  depressing  influence  or  the 
grain  trade,  and  the  tendency  of  the  quotations  has  been 
downwards  for  all  descriptions  of  produce.  Earmers'  deli- 
Teries  of  wheat  have  been  more  liberal,  and  the  condition  of 
the  samples  has  been  good ;  btit  millers  have  restricted  their 
operations  within  very  moderate  limits,  and  the  limited 
quantities  purchased  have  passed  direct  into  consump- 
tion. Imports  of  foreign  wheat  have  been  large  for  the 
time  of  year,  but  the  limited  specuhition  now  being  carried 
on  in  floating  cargoes  has  been  checked  by  the  advance  in 
the  Bank  rate.  Although  we  do  not  alter  our  quotations  for 
wheat  only  moderately,  considerable  purchases  could  be 
effected  on  easier  terms.  Flour  has  ruled  dull,  and  drooping 
in  value. 

The  spring  corn  trade  has  been  very  quiet.  Barley  has  re- 
ceded in  price  in  consequence  of  the  heavy  supplies  of  French 
grain  now  offering  in  the  market.  While  maize,  beans,  and 
pea«  are  all  the  turn  cheaper.  Oats  showed  more  firmness  at 
the  c'.ose  to-day. 

The  annexed  statement  shows  the  imports  of  giam  into,  and 
expoi-ts  from,  the  United  Kingdom,  during  the  week  ended 
April  G,  and  since  the  commencement  of  the  season  (Sept.  1), 
as  compared  with  corresponding  period  of  last  year  : — 

Impokts. ,  . Exi'OKia.- 

Week  e'ded           Since  Week  ended  Since 

A)>rll  0.              Sept.  1.  April  6.  Sept.  1. 

cwt»,                    cwts,  cwts.  cwt-. 

Wheat  675,895     ...  25,908,8.50    10,319    ...  2,041,652 

Barley   258.318    ...      8,123,117     105     ...  13,813 

0«t«  128,188    ...       6,812,75rt    145     ...  91,691) 

P«"  11,425     ...         491,599    21    ...  7018 

'««>"•    81,414    ...      2.221,325    160    ...  4^779 

Indian  corn 205,38-1    ...  11.703,.i02    4:10    ...  19,790 

Hour  and  mejl  33,062    ...  3,951,333     731    ...  44,818 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  trade ;— During  the  last  sennight  26  grain  and  seed- 
laden  vessels  have  arrived  at  ports  of  call,  viz. :— 11  wheat,  11 
maize,  3  palm  kernels,  1  oilcake.  The  floating  grain  trade  has 
on  the  whole  been  steady  in  tone,  but  transactions  have  been 
wanting  in  importance.  Wheat— Fine  cargoes,  of  which  the 
choice  has  remained  restricted,  have  been  in  fair  demand.  As 
the  week  advanced  the  tendency  in  prices  for  such  sorts  im- 
proved. Maize  at  first  steady,  but  closing  rather  quiet.  Barley 
sold  at  about  last  week's  prices.  Rye— Business  has  been  in 
abeyance.  Beans  quiet,  at  a  further  slight  reduction  from 
last  week  8  prices.  The  reported  sales  are  as  follows  :— Wheat, 
18  arrived  cargoes :  new  Berdianski,  SOs  ;  Berdianski,  about 
tr* '  2'";!,  ?^:^^^  Ghirka,  SOs ;  hard  from  Taganrog,  448 ; 
Koatoff  trhirka,  458 ;   Berdianski  Nicopol,  5l8 ;  new  Ghirka 


from  Odessa,  49s  3d  ;  NicolaiefF  Ghirka.  48s  ;  Galatz  Ghirka 
from  Sulina,  493  6d ;  soft  white  from  Samsoun,  49s  per  480 
lbs  ;  Polish  from  Odessa.,  49s  per  480  lbs ;  soft  Polish  from 
Odessa,  about  48s  6d  per  480  lbs ;  Ghirka  from  Odessa,  49s  3d ; 
Daira  Saide  from  Alexandria,  41s  6d  ;  white  Behera  from  Alex- 
andria, 40s ;  No.  1  spring  from  New  York,  54s  3d  per  480  lbs. 
Maize — 10  arrived  cargoes  :  Mazagan,  29s  6d;  Casablanca,  29s 
to  29s  6d ;  old  mixed,  from  New  York,  superior,  28s  6d ; 
mixed,  from  New  York,  28s  5d;  mixed,  from  Baltimore,  293  3d ; 
white,  from  Norfolk  (Va.).  30s  per  480  lbs.  Maize,  ship- 
ping 1  cargo,  old  and  new  Danubian,  5,000  to  6,000  quartei's, 
27s  9d.  Barley — 4  arrived  cargoes  :  Odessa,  22s  9d ;  Varna, 
21s  lOsd;  Danubian,  from  Sulina,  23s  ;  Salonica,  from  Sulina, 
superior,  22s  6d  per  400  lbs..  Barley,  shipped  or  to  be  shipped, 
1  cargo  new  Danubian  or  Odessa,  6,000  to  7,000  quarters, 
superior,  22s  6d  or  22s  Tjd  per  steamer.  April  shipment,  direct 
or  United  Kingdom  for  orders.  Rye — prices  nominal,  30s  to 
31s  per  480  lbs.  Rye  on,  passage  1  cargo  Berdianski,  5,700 
quarters,  30s  6d  per  480  lbs,  direct  port,  continent,  any 
unsound  to  be  paid  for  at  valuation  by  London  factors.  Beans 
— 5  arrived  cai-goes  :  Saide,  from  Alexandria,  30s  to  30s  6d ; 
5,000  quarters  (in  2  ships),  30s ;  Larache,  31s  to  34s  9d  per 
■480  lbs.  Linseed  steady,  1  arrived  cai'go  Kertch,  60s  to  60s  3d. 
Also  arrived  in  London  300  and  200  tons  East  India, 
from  Calcutta,  62s ;  150  tons  East  India,  from  Calcutta, 
62s  4:^d.  Rapeseed  quiet,  prices  nominal.  Cottonseed  steady; 
3  arrived  cargoes  :  Ismail,  81  2s  6d ;  Egyptian,  from  Alexan- 
dria, 8/  5s ;  ditto,  81  6s  9d ;  arrived  in  London  100  tons  Egyp- 
tian, 8/  78  6d.  Cottonseed,  shipped  or  to  be  shipped,  500  tons 
Egyptian,  8/  lis  3d. 

Snip   AEKIVALS  THIS    WEEK. 

Wlieat       Uarley           Malt,          Oats.         Maize.         Fl'inr. 
qr«.              qrs               qrs.            qrs.            qrs.            sacks, 
F.nalish  &  Scotch         810     ...      50      ...    1,470    

'"'' ^«";       !Z\rls. 
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COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRAXSACTIONS  OF  THE  WEEK. 

For  Report  of  this  Day's  Markets  see  Postscript. 

MlNCisQ  Lane.  Friday  JIormno. 
SoGAK. — The  market  continues  steady,  although  without  animation 
In  West  India  the  chief  feature  to  notice  ha,"!  boon  the  sale  of  483  casks 
B:irbadoes  (the  first  of  the  new  crop).  The  qualities  wore  generally 
low,  but  a  steady  demand  prevailed,  and  sofc  descriptions  ranged  from 
29s  6d  to  35s  for  brown  and  yellow,  with  a  few  lots  grainy  at  35s  (>d  to 
37s  6d.  Including  this  quantity,  the  business  to  yesterday  amounted 
to  1,148  casks.  Fine  grainy  Borbioo  by  auction  realised  39s  to  30s  6d, 
in  caslis  and  bags.  Some  floating  cargoes  and  a  few  parcels  of  Manila 
have  changed  hands  at  about  previous  rates.  Refined  is  quiet,  and 
prices  witliout  alteration.  The  deliveries  last  week  were  only  k,000 
tons,  but  the  stock  at  the  close  had  further  decreased  to  34,500  tons 
Stock  in  the  United  Kingdom  90,000  ton.5,  against  100,500tons  in  1871. 
The  official  returns  do  not  present  any  important  changes.  Duty  pay- 
ments upon  foreign  reSned  in  throe  months  19,860  tons,  agaiuat  13,760 
and  11,990  tons  in  two  iirevious  years. 

Mauritius. — 2,561  bags  partly  s  ikl.  (4rainy  at  33a  to  34s;  brown, 
I  203  6d  to  29< ;  and  business  has  been  done  privately  on  similar  terms. 

Natal— \fi->i  bags  sold  at  26s  6d  to  32j  Gd  for  brown  and  yellow, 
with  fine  crystallised  yellow  at  37s  to  378  Gd. 

Penang. — 3,077  bags  were  partly  disposed  of  at  26-;  6d  to  333  for 
brown  and  yellow.  Soft  brown  withdrawn  at  24s  to  253  6d,  and  224 
ba-ikots  ditto  at  24s  per  cwt. 

Foreiijn. — 2,GG1  baskets  .Java  by  auction  were  partly  disposed  of; 
strong  grey  and  white,  35s  to  363.  4,276  bags  Manila  were  withdrawn. 
Privately,  350  tons  unelayed  are  repo/ted  at  22j  to  243.  400  tons 
Il'j  Ilo  off  the  coast,  at  243  3d  landed. 

Re/ined. — Dry  goods  have  met  a  moderate  demand  at  last  week's 
rate,?.  Dutch  loavei  have  sold  at  4  Is  to  4  Is  6d  per  cwt  for  good.  The 
prices  of  Clyde  crushed  remain  steady.  Fine  French  loaves  sold  equal 
to  423  to  423  Gd  per  cwt  here. 

Molas.ses. — Theio  have  not  been  any  sales  of  West  India.  86  casl;s 
Australian  treacle  by  auction  part  sold  at  lOs  per  cwt. 

Rum. — The  market  quiet,  with  sales  of  moderate  extent  at  easier 
rates.  Demerara,  Is  8jd  to  Is  9d  ;  other  West  India  proof.  Is  6d  to 
Is  8d  per  gallon.  Ho  business  reported  ia  Jamaica  or  East  India  during 
the  week. 

Cocoa. — There  were  very  largo  sales  of  colonial  held  on  Tuesday, 
from  which  the  trade  supplied  themselves  freely,  so  long  a  time  having 
olap,sed  since  they  went  into  stock,  and  the  arrivals  being  later  than 
usual.  2,007  bags  Trinidad  of  the  now  crop  chiefly  sold  at  full  prices, 
ranging  from  GOs  to  873,  with  fine  at  89s  to  95s.  Of  3,391  bags 
(jronada  the  bulk  sold  at  463  to  50s  Gd  ;  good  to  fine  up  to  693  Gd 
per  cvit.     2,554  bags  foridgn  wore  chiefly  withdrawn. 

Coffee. — The  first  important  sales  since  the  announcement  of  the 
reduced  duty  have  been  held  this  week,  when  colory  sorts  m»t  vith  a 
good  demand  at  full  ratss.  Common  kinds  are  however  very  quiet. 
Business  reported  in  native  East  India  at  OSs  to  68s  Gd,  and  several 
parcels  clantalion  Ceylon  have  changed  hands.  Of  the  l»tter,  there 
have  been  1,115  oa.sks  145  barrels  407  bags  brought  to  public  sale,  the 
greater  part  of  which  sold,  and  the  latest  quolations  were  as  follows  :  — 
Low  mi-Idling  palish  to  middling  colory,  739  to  788  ;  good  middling  to 
fine,  7,S«  Gd  to  SOs  6d  ;  a  few  lot.s,  903  Gd  to  93,s.  639  bags  native  were 
withdrawn,  and  a  few  lots  good  ordinary  since  sold  at  GTs.  86  oases  711 
bags  East  India  of  the  new  crop  sold  at  733  6d  to  77»  for  rather  small  to 
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middling  bold  Wyimad  kind.  3.09  bags  Manila  were  partly  sold  at 
653  «d  for  ordinary  quality.  41(5  brdes  Jloeba  partly  found  buyers  at 
88s  Gd  for  middling  quality.  887  bags  African  were  taken  in  at  Cos. 
9.52  bags  wa«hod  Rio  wore  chiefly  withdrawn,  a  few  lots  soiling  at  703 
to  73s.  Advices  from  Rio  Janeiro  are  to  the  effect  that  prices  are  quite 
nominal,  and  the  stock  showed  some  further  increase.  Owing  to  a  con- 
tinuance of  sm.all  deliveries  here  the  stock  has  increased  to  19,810  tons, 
being  3,080  tons  more  than  last  year.  The  clearances  will  of  course  be 
moderate  until  after  the  1st  May  next.  Prices  of  common  qualities  are 
10s  to  208  higher  than  at  same  time  last  year.  At  the  next  sale  of  the 
company's  coffees  on  the  17th  inst.  there  will  be  80,000  bags  brought 
forward. 

Tea. — Thero  has  been  a  moderate  amount  of  business  done  in  congou  from 
the  recent  arrivals,  and  the  market  is  firm,  although  without  animation. 
A  few  public  sales  of  China,  containing  9,548  packages,  did  not  esta- 
blish any  change  in  quotitions.  During  the  past  ten  days  there  has 
been  an  improved  demand  for  Indian,  and  parcels  sold  at  rates  not  to 
bo  obtained  before  Easter.  Darjeelirg  teas  have  secured  good  prices. 
Assam  Company's  irregular.  The  quantity  of  Indian  tea  afloat  is  yet 
large,  and  the  consumption  has  shown  a  further  increase.  5,839  pack- 
ages have  been  offered  by  auction  this  week. 

Rice. — The  market  is  firm,  with  a  good  business  in  low  qualities  of 
Bengal  at  8s  4Jd  to  9s  l^d,  including  cargo  sorts.  Good  to  fine  white 
Bengal  has  sold  at  123  to  13s  9d,  low  to  middling,  9s  9d  to  Us  7 jd ; 
Askoolie  at  10s  9d ;  Arraoan  and  Rangoon,  9s  7^d  to  9s  9d.  Floating 
cargoes  are  in  demand,  and  during  the  week  several  have  sold,  including 
Rangoon  at  10s  to  10s  lO^d;  Necrancie  Arracan  at  9s  Od  to  9s  72-d  per 
owt,  according  to  conditions,  and  there  is  a  speculative  demand. 
Imports  and  Lieliveuies  of  Rice  to  April  6,  with  Stocks  on  hand. 
1872  1871  1870  1869 

I  .on. t0D«  25460  ...  25570  ...   8100   ..  21U30 

D  liverivj 299ll0  ...  36i40  ...  16700   ..  17i8C 

j.o^K 31600  ...  42260  ...  42150  ...  37290 

Sago  steady,  with  the  supply  afloat,  much  less  tha  nusnal.  1,162 
bags  by  auction  rather  more  than  half  sold  at  17s  to  18s  6d  for  middling 
to  fine  small  grain. 

Sago  Flouk. — 812  bagc  Singapore  part  sold  at  15s  9d  to  lOs  per 
cwt,  being  rather  lower,  and  the  market  is  dull  with  a  large  stock. 

Tapioca  is  r\ther  dearer.  Of  2,472  bags  by  auction  a  considerable 
portion  sold  at  2d  lo  2|d  per  lb,  and  pearl  at  22s  to  23s  Gd  per  cwt. 

Black  Pepper  — Tne  market  has  been  unsettled  by  the  operations  of 
speculators.  Sales  of  Pena"g  are  reported  at  6^d  to  6Jd  cash,  and  yes- 
terday at  G|d  part  full  prompt,  or  fully  ^  lower  than  last  quoted. 
There  are  not  generally  sellers  at  this  reduction,  and  3,17G  bags  at 
Wednesday's  public  sales  were  chiefly  withdrawn.  A  few  lots  sold : 
low  grey  at  Gfd ;  Trang  at  7d.  682  bags  Singapore  part  sold  at  7^d 
per  lb  for  good. 

WmiE  f  EPPKB. — Prices  have  further  advanced,  as  the  stock  keeps 
very  moderate  with  good  deliveries.  At  auction  222  bags  sold :  Penang, 
Is  Ojd  to  Is  l^d;  Singapore,  Is  l^d  to  Is  l|d.  Sales  are  reported  for 
arrival  up  to  Is  Id  per  lb. 

Other  Spices. — 1'36  cases  Cochin  ginger  part  sold  at  previous  rates  : 
medium  to  fine,  u8s  to  1023  Gd  ;  one  bo.^  120s,  rough  ;  good,  53s  to  oGs; 
wormy  in  proportion.  700  bags  African  were  bought  in  at  40s.  23 
barrels  ordinary  Jamaica  part  sold  at  52s  per  cwt.  Pimento  is  firm. 
835  bags  found  buyers  at  3^d,  a  few  lots  3§d.  Mace  and  nutmegs  are 
dull,  and  a  few  packages  of  the  latter  sold  at  rather  lower  rates.  647 
bags  cinnamon  chips  part  sold  at  5d  to  ojd ;  and  bark  at  2id  to  3d 
per  lb. 

Saltpetre. — A  good  business  has  been  done  on  the  spot  at  full 
quotations,  and  the  market  is  very  firm.  Refraction  llj  to  4^  sold  at 
29s  to  31s,  and  a  small  parcel  very  fine  at  32s  Gd.  100  tons  are 
reported  sold  for  arrival  at  3l8  per  cwt. 

Imports  and  Dbuveeies  of  aALTPKTUE  to  April  6,  with  Stocks  on  hand. 
1872  1871  1970  1869 

Imported  i....ton«      4100    ...      3610    ...      2160    ...       1270 

Total  delivered   2770     ...      3080    ...      4750     ...       2700 

Stock 3480     ...      2920     ...      2230     ...       2750 

Drysalteiiy  Goods. — Sales  have  been  made  in  Bengal  turmeric  at 
17s  Gd  to  18s.  China  galls  at  5G3.  Cntch  has  been  firm  ;  fine  in  i  oxes, 
27s.  The  business  in  gambier  has  been  chiefly  on  the  spot  at  former 
rates,  and  the  market  is  quiet.  50  tons  sold  afloat  at  20s.  1,077  mats 
cubes  by  auction  were  taken  in  at  24s  Gd  per  cwt. 

Indigo. — The  next  quarterly  sales  will  commence  on  the  2nd  May. 
Declarations  now  amount  to  14,320  chests,  and  the  market  is  quiet. 

Shellac  continues  firm.  D.  C.  orange  on  the  spot  sold  at  9/ 123  6d 
to  9/  15.3.  Business  done  for  arrival  at  about  9/.  298  chests  D.  0. 
orange  by  au -tion  were  bought  in  at  9/  12s  Gd  per  cwt. 
_  Metals. — Some  few  descriptions  show  a  further  advance,  but  par- 
ticularly tin,  which  has  been  in  active  speculative  demand  under  the 
expectation  of  future  supplies  falling  short  of  the  requirements.  Straits 
sold  yesterday  at  156/ to  157/.  The  Dutch  sale  wont  unevenly,  averaging 
about  166/  per  ton  for  Banca  laid  down  hero.  When  the  result  was 
known  Strait3  rose  to  159/,  that  price  being  paid.  English  13  higher, 
viz.,  163/  to  164/.  120  tons  London  rolled  zinc  by  auction,  part  sold  at 
25/  1 5s  to  26/.  Copper  was  active  for  a  time,  but  has  since  become  rather 
quiet,  owing  to  more  liberal  supplies  of  Chili  expected.  More  business 
doing  now.  The  latter  last  sold  at  98/ to  101/;  Walaroo,  102/ to  105/  lO.s. 
Spelter  continues  in  good  demand,  with  sales  of  Silesian  at  23/.  Scotch 
pig  iron  has  fluctuated  in  price,  but  is  lower,  the  latest  cash  sales  being 
at9l8  3d  per  ton.  Quicksilver  11/  per  bottle.  Other  metals  remain 
without  alteration. 

3'0  boxes  Japan  copper  sold  at  97/  per  ton  for  Tile. 

Hides. — At  the  sales  of  East  India  hold  yesterday,  268,410  hides,  &c., 
wont  flatly  at  previous  rates  to  a  decline  of  ^d  per  lb.  A  large  quan- 
tity withilrawn. 

LissEEu. — Arrivals  of  India  are  liberal,  and  business  has  been  dune 
in  the^e  at  628  to  623  6d.  Coast  cargoes  of  Black  Sea  have  sold  at  60s 
per  quarter  for  the  United  Kingdom. 

Oil-. — There  is  very  little  sperm  now  in  the  hands  of  importers,  and 
the  last  sale  was  at  98/  per  tun.  Palo  southern  scarce.  Pule  seal  40/ 
per  tun.  Olive  oils  have  been  dull:  Guliipoli  about  50/:  down  to  46/ 
l)er  tun  for  Si  ily.     Linseed  oil  is  quiet  at  33/,  and  33/  5e  May  to  June. 


The  price  of  English  brown  rape  is  lower,  viz.,  39/  on  the  spot,  and  for 
the  last  four  months  38/  accepted.  Palm  dull.  Fme  Lagos,  37i  lOs 
to  38/.  The  market  for  cocoa-nut  is  without  improvement.  Ceylon, 
36/  15s  to  37/;  Cochin,  40/  to  43/  per  ton,  according  to  quality. 

Petrolelth  quiet  at  Is  od,  and  for  the  last  four  months  is  5Jd  per 
gallon.     Stock  of  refined  41,540  barrels. 

Tl-kpentine.— Ameiican  spirits  duU.  at  52s  6d  to  533.  Sellers  for 
future  shipments  at  32s  per  cwt. 

Manila.  Hemp. — 850  bales  by  auction  were  partly  disposed  of :  fair 
to  good  at  48/  10s  to  50/  15s ;  brown  at  43/  ISs  to  44/ ;  one  lot  Quilot  at 
68/.     Tliere  has  not  been  much  business  done  by  private  contract,  but 
j  holders  require  high  rates,  owing  to  the  small  quantity  now  afloat. 
'       JcTE. — Transactions  have   been  upon   a  veiy  small  scale  durmg  the 
week.     Fine    qualities    support    their   previous    value,    but    others  de- 
]   pressed  here  and  in  Dundee,  owing  to  the  still  heavy  quantity  afloat. 
I       Tallow. — Prices  have   shown  much  variation  owing   to  speculative 
j  influences.  At  one  time,  Petersburg  rose  53  on  last  Friday's  quotation — 
j  viz.,  to  65s  and  65s  6d ;  and  59s   6d   April  to  June.     A  reaction  subae- 
,  quently  ensued — 623   on  the  spot  and  month  ;  57s  to  o7s  6d  April  to 
June  ;  49s  to   49s  3d  last  three  months..    Other  kinds  are  unchanged, 
and  to-day's  public  s.alos  will  comprise  about  2,800  casks,  the   bulk 
Australian. 

Pabticdlaes  or  Taiiow. — Mondav,  Aprils,  1872. 

1869  1870  1871  1872 

Stoclc  tliia  day 35,806     ...    29,101     ...     28,309     ...     31,558 

Delivery  last  week 1,950    ...       1.656    ...       1,611     ...       1,309 

Ditto  since  1st  June 84,894     ...     78,363     ...101,330    ...    97,189 

Arrivals  last  week 1,915    ...         873     ...         407    ...     6,327 

Ditto  since  1st  Ja-  e  99.165    ...    75,352    ...    97.439    ...    99,752 

Price  of  Y.C 46-31     ...     4580d     ...     43sRd     ...    62s0d 

Priceoftown 47s  3d    ...    45s0a    ...    4530d    ...    4650d 

POSTSCRIPT.  Friday  Evening. 

Sugar. — The  market  is  quiet.  268  casks  St.  Vincents  by  auction 
were  bought  in.  Sales  of  West  India  to-day  139  casks,  making  1,306 
casks  for  the  week.  There  wore  onlj'  small  parcels  of  other  kinds 
brought  forward  bj'  auction  to-day,  and  these  went  without  material 
change  in  prices.     Privately  further  business  reported  in  JIauritius. 

Coffee. — At  the  public  sales  400  casks  21  ban-els  G8  bags  planta- 
tion Ceylon,  sold  steadily  upon  former  terms :  low  middling  to  middling 
coloi-y,  74s  to  78s  6d  ;  good  middling  to  fine,  79s  to  90s.  75  packages 
Mocha  and  1,147  bags  Rio  were  withdrawn. 

Indian  Teas  by  auction  sold  at  rather  irregular  prices. 

Saltpetre.— 50  tons  sold  afltat  at  303  9d  per  cwt. 

Deysai.teiiy  Goods. — 56  bales  safflower  were  bought  in.  2,000 pack- 
ages outch  wore  taken  in  at  233  to  263  9d.  745  bags  cubes  gambier  part 
sold  at  263  3d,  and  a  porciou  of  1,035  bags  Bengal  tusmeric  at  17s  6d  to 
17s  9d  per  cwt.     17G  chests  lac  dye  were  bought  in. 

Shellac. — 384  chests  by  auction  part  sold  :  button,  8/  5s  to  8/  ISs ; 
garnet,  6/  7s  6d  to  6/  10s  per  owt. 

Metals. — Scotch  pig  iron,  S2s  3d  cash.     Tin,  157/  to  159/  per  ton  for 
Straits.     Copper  ii  good  demand. 
'       Oils. — 347   casks  >ocoa-nut   by   auction  part   sold.     Cochin,   42/  to 
^  42/  10s ;  Ceylon  fine,  39/   lUs  ;  Sydney,  35/  to  37/.     72  casks  palm  sold 
at  31/  OS  to  32/  53  per  ton. 

Tallow. — Town  tallow  unaltered.  2,500  casks  Australian  by  auc- 
tion went  at  previous  rates  to  a  sliglit  decline.  Mutton,  4l8  6d  to 
43s  Gd ;  beef,  40s  to  42s ;  inferior  in  proportion.  4(12  casks  South 
American  part  sold  at  41ti  9d  to  433  3d  per  owt. 


ADDITIOXAL  NOTICE?. 

Green  Fruit. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
the  market  is  improved  for  oranges  from  the  Azores  and  Spain.  Sicily 
lomons  of  selected  quality  in  demand,  inferior  reduced  in  price.  Barce- 
lona nuts  in  moderate  request.     West  India  cocoa-nuts  dull. 

En'Glisii  Wool. — The  trade  continues  dull  and  prices  are  lower,  espe- 
cially skin  wools,  which  are  fully  2d  per  lb  from  the  highest  point. 

Colonial  Wool. — The  second  series  of  colonial  wool  sales  for  the 
present  year  commence  1  on  Thursday.  There  was  a  very  largo  attend- 
ance of  home  and  foreign  buyers.  The  catalogue  contained  5,631  bales. 
Prices  on  the  average  were  easier  by  about  ^d  to  Id  on  Australian  and 
Cape  wools. 

Seeds. — The  general  demand  for  seed  still  continues  limited,  and  quo- 
tations are  in  buyers'  favour. 

Dry  FEurr. — More  business  has  been  done  in  currants,  and  prices  are 
in  some  respects  eaeie  .  Raisins  are  iu  a  little  better  demand,  and 
stock  is  dimini.s'ned.     Figs  are  lower. 

Flax. — Mai'ket  very  quiet. 

Hemp. — Market  for  Russian  ia  dull,  but  there  is  more  inquiry  for 
ilanila,  and  lusa  disposition  to  sell  forward  delivery. 

Silk. — Market  very  flat ;  prices  weaker,  excepting  for  Canton  silk, 
whio'n  is  sellirrg  largely  at  advancing  prices — say  I83  6d  for  market 
quality  Tsatlee  reel. 

Tobacco. — The  inactivity  which  we  reported  last  week  in  North 
American  tobacco  still  continues,  and  the  only  sales  effected  have  con- 
sisted of  several  lots  for  the  inmiediate  requirements  of  the  home  trade. 
Prices  continue  without  alteration,  boldera  showing  no  disposition  to 
submit  to  concessions.  In  substitutes  and  sogar  tobacco  hut  a  mode- 
rate business  has  been  done. 

Leather. — Since  our  last  week'3  report  the  leather  trade  has  main- 
tained a  f/niet  character :  the  buyers  continue  to  defer  purchases  .ts  far 
as  practicalile.  At  Leadenhall  on  Tuesday  the  supply  of  fresh  goods 
did  not  exceed  an  average,  but  the  demand  was  limited,  and  the 
tendency  of  prices,  especially  for  light  butts,  shoulders,  and  bellies,  was 
in  favour  of  tho  buyer. 

Metals. — We  have  had  a  great  deal  doing  again  all  the  week. 
Copper  was  largely  dealt  in  on  Monday,  but  quieter  on  Tuesday  on 
receipt  of  the  Chili  telegram  announcing  heavy  charters  and  stocks. 
Since  that  there  has  been  a  revival,  and  the  dealings  have  been  heavy 
in  all  kinds.  Tin  has  become  dearer  on  the  result  of  the  half-yearly 
sale  of  Banca  in  Holland  being  known.  Spelter  and  load  too  are  both 
dearer  from  improved  demand.  Tin  plates  have  advanced  about  3s 
per  box. 
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METROPOLITAN    CATTLE    MAR7vET. 
Monday,  April   8. — The  total  imports   of  foreign  stock  into  London 
last  weeK  amounted  to  15,77-t  head.     In   the  corresponding  iifeok   in 
1871.   Tve   received  12,736;    in   1870,   6,421;   in  1869,    10,469 ;  and  in 
186S,  4,191  head. 

The  cattle  trade  to-day  has  been  characterised  by  quietness.  The 
supply  of  stock  has  been  rather  larger,  and  the  quality  generally  has  been 
good.  From  our  own  grazing  districts  Ihe  receipts  of  beasts  have  been 
more  liberal.  For  all  breeds  the  demand  has  been  heavy,  and  sales 
have  been  difficult.  The  best  Scots  and  crosses  have  made  53  to  5s  2d 
per  8  lbs.  ^Yith  sheep  the  market  has  been  more  freely  supplied.  For 
all  breeds  the  demand  has  ruled  heavy,  and  the  tendency  of  prices  has 
been  in  favc  r  of  buyers.  The  best  Downs  and  half-breds  in  the  wool 
have  made  7s  to  7s  2d,  and  ditto  clipped,  5s  lOd  to  6a  per  8  lbs.  Lambs 
have  been  in  moderate  request,  at  from  Ss  to  9s  per  8  lbs.  Calves  have 
met  a  slow  sale,  at  about  late  rates.  Pigs  have  been  dull,  on  former 
terms. 

ScppLits  ON  Sale. 

Apiil  10,  1671.  April  8.  1872. 

Beasts 2.390    6,360 

Sheep  and  lambs 14,300    20,680 

Calves 66    114 

Pigs     90    156 


METROPOLITAN  MEAT  MARKE1 

Per  8  lbs  by  tn«  t  arcaite. 
d         8    d  I 


r 


luferior  bief 3  4  to  3  10 

Middling  ditto    4  0        4    4 

Prime  Uri-  ditto    _.  4  6       4    8 

Prime  small  ditto  4  8        4  10 

Veal    6  0        5    4 


Lamb,  66  Od  to  734  d. 


Inferior  mutton  4 

Middling  ditto 4 

Priiiif  ditto  5 

Lai'f  e  pork 3 

SiiinU  pork  4 


d  s 

0  to  4 

8  S 

6  6 

0  4 

6  4 


HOP  MARKET. 
Borough,  Friday,  April  12. — The  market  is  rather  firmer  for  choice 
new  Mid  and  Weald  of  Kent  hops,  and  there  is  more  inquiry  for  dealers. 
Sussex  yearlings  are  in  fair  demand  at  somewhat  easier  prices.  Bava- 
rian sell  slowly  at  full  prices.  Mid  and  East  Kents,  10/  lOs  to  17/ ; 
Weald  of  Kent,  8/  10s  to  10/  10s  ;  Sussex,  7/  15s  to  9/  9s  ;  Farnham  and 
country,  U/llstoie/.  Yearlings:  Mid  and  East  Kent,  3/ to  6/  lOs; 
Weald  of  Kent,  3/  to  5/  15s ;  Sussex,  3/  to  5/  5s ;  Farnham  and  country, 
3/ to  7/;  olds,  1/53  U>2L 


LIVEEPOOL     MAEKETS, 


WOOL. 

(FROM   OCR   OWK    COKKbSl'OKDKMT.) 

Friday,  April  12. — Transactions  this  week  have  been  quite  of  a  retail 
character,  as  buyers  continue  to  act  with  groat  caution,  but  holder)  do 
not  press  for  sales,  and  therefore  there  is  but  little  change  in  prices. 


I 


CORN. 

(FROU  onR  OWN   COEHESPONDKST.) 

Friday,  April  12. — There  w-is  an  exceedingly  small  attendance,  and 

the  business  in  wheat  wa3  on  the  most   limited  scale.     Red  American, 

j  however,  was  nominally  unchanged  in  value,   while  white   desciiptions 

I  were  about  Id  per  cental  lower  than  on  Tut-sday.     Egyptian  wheat  was 

firmer.     Flour   quiet,   without    quotable  alteration.      Beans  and  peas 

unaltered.     Indian  com  in  moderate  demand,  at  a  decline  of  3d  per  qr. 


Wakefibld,  April  12. — The  wheat  trade  is  steady,  and  for  fine 
wheat  and  dry  red  there  is  a  moderate  demand  at  last  Friday's  prices. 
In  barley  and  other  articles  of  the  trade  there  is  no  material  change. 


CIjE     en^tttt. 


Tuesday,  April  9. 
BANKRUPTS. 
Isaac  Bragg  and  Thomas  Fry  Stephens,  Birkenhead,  drapers. 
James  Edwards,  Swansea,  butcher. 
Joseph  Freeman,  Watford,  Herts,  coal  merchant. 
James  William  Golden,  Hudderslield,  oil  dealer. 
James  Love,  King's  Lynn,  draper. 
Matthew  Murray,  WaUsond,  draper. 
Charles  Duncan  Neilson,  Liverpool,  frovision  broker. 
William  Searle,  Liverpool  shipbrolser. 
Arthur  Edmund  Waites,  Pontypool,  currier. 

SCOTCH  SEQUESTRATIONS. 
Alexander  Fowlie,  Turriff,  draper. 
John  Gracie,  Dumfries,  grocer. 
William  Hutton,  Edinburgh,  wood  merchant. 
Alexander  Mellis,  Perth,  grocer. 


THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
E.  Bannister,  Palmerston  road,  Kilburn.  builder. 
C.  T.  D.  Durrant,  Sandringham   road.  Hackney,  and   City   road,  estate 

and  business  agent. 
J.  C.  Gerlach.  Little  Queen  street,  Westminster,  horse  dealer. 
J.  Claydon,  Bingfield  street,  Caledonian  road,  corn  chandler. 
I  H.  Dichinsoa,  Bedmond,  near  St  Alban's,  fanner. 
;  J.  P.  Sargent,  Liskcard,  builder. 
W.  Morcy,  Cosham,  Widley,  builder  and  grocer. 
W.  bowry,  Arniley,  near  Leeds,  coal  agent. 

SCOTCH  SKQUESTRATIONS. 
W.  Brunton,  Jedbnrg,  grocer. 

T.  Vcitdi,  Slateford,  near  Edinburgh,  coal  marchant  and  contractor. 
A.  White,  Burntisland,  merchant. 


STATEMENT 

Of  Imports,  Ex;:orts,  and  Home  Consumption  of  tlie  followinpr  articles  In  the 
14  wcclis  en  ling  A.ril  6,  1872,  showing  the  Stock  on  April  6,  compared  with 
the  correspondinsr  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

%*  Of  those  anicles  duty  free,  the  deliveries  for  Exijortation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


Imported. 


British 
Plantation. 


1871 


West  India. 
Mauritius  ... 
Hen-al  k  Pg. 
Madras  


Total  B.  P. 


Foreigm. 
Siani,  &c..., 
Cuba  &  Hav. 
Brazil     .. 
P.  R  CO,  &c_. 
Beetroot.. 


Total  Frgn 
Grand  Total 


tons 
14660 

2101 
423 

1443 


1872 


tons 
9416 
6282 
1630 
2169 


18632       19497 


6160 
265 
305  ) 
680 
11844 


9633 

1009 
216 
8160 


Exported. 


1871 


1872 


tons 

314 

401 

262 

27 


tons 
13 
206 
12 


1004 


Home  Cossump 


1871 


1872 


tons 
20239 
2339 
2674 


242 
236 


897 
651 


7377 
1661 
403 
2310 
10102 


18134  I     18918 


1786  1 


1548       21843       17443 


tons 
16574 
6741 
1479 
1750 


Stock. 


1871 


1872 


tons  tons 

7189  4712 

1909  3309 

41,59  1591 

6839  2109 


25&J4       19996       11721 


7985 

24693 

12715 

1736 

1278 

1378 

936 

263 

447 

761 

1145 

146 

6031 

6881 

7771 

36768  '     38415  ■     .  2790  I      1781  ■     49940  I    42992  i    53246       3*478 


MOLASSES. 


West  India... 
Foreign  .. 


tons 
1055 
203 


Total  .. 
MELADO... 


tons 
1229 
53 


tons 
232 
261 


ExpoRTRD.       Home  Conscmp. 


tons 
80 
1 


tons 
1564 
209 


tons 
1469 
268 


Stock. 


tons 
2162 
2111 


4263 


tons 
1039 
1414 


3053 


IKPO 

ExpOBTl. 
RTED.          UVEBED 

D  &  De- 

To  Vat. 

HomeC 

OKsuMP.  1         Stock. 

West  Indli.. 
East  India... 
Foreig;n  

Vatted    

gals 

78.5025 

96345 

12735 

412285 

gals    j     ffals 

969480  :  407025 

56340       98685 

42165       62660 

Kxpo 

394()95  1  280980 

gals 

334755 

71550 

■10815 

RTKD. 

206670 

gals 

594045 

69750 

4140 

69265 

gals 
597690 
17865 
6670 

79380 

pals 
1459440 
216720 
94230 

213730 

gals 

1S17I35 

156130 

69795 

251640 

Total  ... 

1306390 

1462080  1  83G250 

713790 

727200 

701605 

1933120 

2294000 

COCOA. 


B.Plnntation 
Foreign 


ISIPOBTHD. 


cwts  1  cwts 
13363  ,  20033 
26524  ;      9061 


39887  I    29094 


Exported. 


cwts    I    cwts 
3924  I        743 
20762  I      7816 


24676  I      8564 


lIo^E  COSSUMP. 


cwts  I  cwts 
16612  I  17013 
4641  I       2904 


21253  I     19917 


Stock. 


cwts 

13915 

29329 


cwls 

23650 

17701 


48744       41351 


COFFEE. 


West  India- 
Ceylon   

East  India... 

Moctia    

Brazil 

Other  Forgn, 

To.al  ... 

RICE 


tons    I 
365 
6400 
1069  1 

147 
3028 
439  ' 


tons 
977 

8260 
1479 

186 
1933 

801 


10423        13640 


26666       2S446  I 


tons 

tons 

tons 

tons 

tons 

697 

230 

187 

120 

971 

6166 

3776 

3062 

2100 

10241 

1371 

2187 

1160 

1110 

2713 

46 

51 

86 

81 

380 

3251 

1229 

70 

236 

1352 

1192 

1105 

818 

479 

10S4 

12622 

8633 

5381 

4126 

16741 

1       ... 

364.39 

29901 

42263 

tons 
1195 

11471 

3873 

653 

1072 

1518 


19810 


PEPPER. 


White.. 
Black .. 


NUTMEGS. 
CAS.  LIG.. 
CliNNAM'K 


PIMENTO. 


tons    I 

92 

2834  I 


pkgs    I 
917  ! 
713 
4570 


tons 

283 

3218 

pkgs 

666 

4172 

6253 


bags 
10668 


bags 
7826 


pkgs 


bags 


tons         tons     1    tons 
269  I        334 
...       I       1864  I       1_843  I 
pkgs     ; 
416 
1090  I 
4815  I 


pke«   [   pkgs 

...       I        652 


2863 
6183 


hags 


bags 
9749 


tons 
491 
_  1506 

pkgs 
1608 
2630 

25545 


bavs 


hags 
33993 


tons 
214 
2U39 

pkgs 
1618 
5163 

23615 


liags 
37578 


RAW  MATERIALS,  DYESfUFFS,  8tc, 


, 

serous 

suroua 

suions 

Beruiia 

COCHINX.. 

106i5 

98i)0 

... 

dies' 8 

diesis 

clients 

chess 

LAC  DYE... 

U2a 

1789 

ions 

tons 

tous 

tons 

LOGWOOD 

2305 

2477 

... 

... 

FUSTIC    ... 

8Ho 

836 

serous  i  serous      serous     serous 
9492  i       6793  ,     13876  i     16586 


chests 

1101 

tons 

4444 

1017 


chests 

1640 

Ions 

2007 

$05 


chists  I  chests 
7186         8969 


Ions 
«74» 
14:t7 


tons 
4642 
752 


INDIGO. 


" 

chests 

chmts 

chests 

chests 

cbeits 

oltests 

chests 

chests 

tast  India. 

9761 

12Sb8 

... 

8028 

6977 

19.62 

24335 

serous 

serous 

lerons 

Borons 

serous 

serous 

serous 

serous 

Spanish 

9064 

10^64 

2610 

2689 

9181 

11354 

SALTPETRE. 


Mltrata      ofj    teas    | 

Potass    ...      8607  1 

Nitrate  Soda!      1379  | 


tons    1 
4400 
2,337  I 


tOUB 


tons 


tons    I 
3083 
t'378  I 


COTTON. 


I    bales 

E  Indi',  be!    447U4 

Liverpool.  I  1,.,.,.,,^ 

iilUludsf  j"''''*^ 

To-.dl  ...  1415988 


bales 

179320 


136U612 


bales 


118386 


bales 
62264 


tons 
2780 
2229  I 


bales 

iivan 

9298U0 


4oe8l      118306     816614    1046021      809560     907050 


tOlM 

2913 
261 


b->le» 
68330 


tiuis 
3M2 

1160 


bdl«B 
192410 
714840 


zf^ap 


468 


THE  ECONOMIST. 


[April  13,  1372. 


oom:*iercial  times. 

WEEKLY  PRICE   CURRENT. 

•/  Thcri'ic<''  in  t^e  foltoninsMst  nri- 
cnrT-fiilly  p  visf  d  every  Fridav  i  fiernnnn 
by  an  eminent  house  in  each  (Icpiirtinent 

LONDON.  Fridat  Evening. 

Ashes— duty  free               s  d  s  d 

p.  t.  Canada pcrcwt4R  6  47    0 

Pe.^rl 51  6  62    0 

Cocoa— duty  Id  per  lb 

W.I._Xrini(l>id per  cwt  SS  0  135  0 

Grenada,  Ac «  0  70  0 

nuavaqnil 60  0  61  0 

Urazll—Pa'n 65  0  80  0 

Bahia  «  0  43  0 

Coffee — dnty  3d  per  lb 
Jamaica,  good  middli-  p  to 

fine per  cwt  S2  0  110  0 

nnc  oriiinnry  to  mid 68  0  80  0 

Mnrh«,  nn?nrbled 75  0  S6  0 

Mod  to  fin- 88  0  120  0 

Ceylon,    rative,   fine  ord. 

and  bold  (!8  0  72  0 

BO-  d  oMinary    67  0  67  6 

I'lan'ation.  pood  ord.  to 

tine  fine  ordinary  ...  71  0  73  0 

low  m  dillin;; 74  0  78  0 

n.iddlinp  to  fine    77  0  93  0 

Java.  &c..  'ow  ordinary  ...  52  0  88  0 

ord.  to  eoo't  ordinary  ...  63  0  69  0 

fi-eordn»ry  72  0  78  0 

Nellg' erry  au'lTei  itlieir,   70  0  85  0 

Vyi-ore,  plant  Hon    73  0  98  0 

Mysore  &  M  .labar.  native  Ofi  0  72  0 
Brazil,  wjifh- d.  ft'eon.to 

1,  wmid.llnir 71  0  80  0 

fine  and  t'ue  fine  ord.  ...  71  6  74  0 

fr...  d  ordinary   70  0  71  0 

ordinary 65  0  69  0 

Costa  Rica  and  0  mten-ala, 

finfori'.iiilow  mid.  ...  68  0  72  0 

iridilling  lo  fine 74  0  83  0 

Cuba.  Por  o  R'ca   Sec 70  0  83  0 

Drners  and  Dyes— dnty  free 

Aloes,  Kast  Indij 60  0  325  0 

Arifol.  Cape    80  0  90  0 

Halsam,  Peru 9  3  10  0 

Park,  <  asc  .rilla  20  0  27  0 

Borax  80  0  85  0 

Camphcr,  China   82  6  0  0 

Cantharidef per  ID    7  0  8  0 

Ca«t'T  oil,  firsts 0  61    0  6J 

Saffton 38  0  44  0 

Saraaparilln,  Jamaica  18  3  3 

Cofhineal — Hondur,i9  i  rib    2  5  4  0 

Teneriffe 2  5  4  3 

I.ac  dye,  native 0  4  0  10 

Tiirmeiic— Ueiigal-.prcwt  17  0  17  6 

Madras    14  0  19  0 

Java 8  0  10  0 

Cntch    27  0  27  P 

G.-.mbier  23  0  26  0 

Iiyewoods— duty  free      £  s  £  s 

Brazil,  Biai'ch |  er  ton  27  15  29  0 

Do.  second  quality    9  0  16  0 

Fiis  ic,  Jamaica 6  0  8  5 

Logwood.  Campeachy 9  10  10  0 

hon>!ur»8    6  0  6/2/6 

Jamaica  4  15  6  10 

Fed  Sander.  7  6  7  10 

Sapan,  Manilla 6  10  9  10 

Siara 7  10  SO 

Ceylon 0  0  0  0 

Fmit — Currants,  duty  78  s  d  s  d 

Patras    per  cwt  28  0  33  0 

Vostlzzi 32  0  38  0 

iKlanil  29  0  30  0 

Gulf 29  0  34  0 

Provincia    28  0  32  0 

F'gs,  du  y  7s  pe-  cwi 

Turkey.. .P'  cwt  duty  pd  30  0  fO  0 
P'nms.  duty  7s  t.tr  cwt 

Knnch,  bottle  I 0  0  0  0 

German    0  0  0  0 

Raisins,  duty  7»  I  er  cwt 

Valencia,  n  w    29  0  47  0 

MuBctel 40  0  100  0 

Sn^yrna,  ctl  andChesme  31  0  0  0 

t-ultana    4i  0  62  0 

Ora'  ges— 

St  Mlclacl,  1st  quality, 

flat  b  .\    IS  0  23  0 

Do,  2iid  ipiaiity 11  0  13  0 

Va!enc  a 16  0  20  0 

Ll«  on  &  St  Ubes,  i  ch  15  0  17  0 

Sicil,  per  box    8  0  9  0 

Lem.'iis — 

Messina per  case  14  0  15  0 

Bacelon.  nuts perliag32  0  32  6 

Span  sh  nuts  ...  per  barrel    0  0  0  0 

Brazil  nuts 0  0  0  0 

Coki  runts (.erlOO  19  0  21  0 

Plajl— duty  free                     £  s  £  e 

Kii:u  IC   per  ton    0  0  0  0 

—    W  K  1'  K    76  0  0  0 

fit  P.lcr.Uurg,  12-h'ad  ...  63  0  64  0 

—              9-head    ...  44  0  45  0 

^gyp  ian,  Gt  'mnt  dres-ed    0  0  0  0 

—         nattve  ditto 0  0  0  0 

Hemp— duty  free 

St  t-trsi'g,   lean...prr  ton  36  0  C  0 

outsiot 32  10  u  (I 

hulf-clean    30  0  0  0 

liiya,  Rhlue 87  0  0  0 

Manilla    45  0  70  0 

East  Indian  8unu 15  0  21  0 

Chlni:  grass 0  0  0  0 

Jute 13  0  21  10 

rejections 16  0  16  0 

ci.ttingH  12  0  12  10 

Coir — Yarn,  good  and  tine  35  0  60  0 

ord. Co  fair.. 29  0  33  0 

fibie 29  0  36  0 

rope  2M  0  30  lu 

juuk 0  0  U  0 


Hides— Ox  &  Cow  prlb  s 
H.  A.andM.  Vid.dry...  0 
Do  &  R.  Grande,  altcd    0 

Brazil,  dry  0 

Div«alfd 0 

Dryf'alted  Mauritius 0 

Rio,  dry  R'O  Grande 0 

We.-t  Coast  hides   0 

Cape,  salted 0 

Australian 0 

New  York ^ 0 

East  India ^ 0 

Kips,  Russia 0 

S.  America  Horse,  pr  hdc     9 
Indigo- duty  free 

Bengal  per  lb    3 

Oude  2 

Mxdras  1 

Kurp»h 1 

Guntenala    1 

leather— per  lb 

Crop  bides 30  to  45  lbs    1 

do        SO        65     1 

English  butts  ...16        24    1 

do  ...28        38     1 

Foreign  butts  ...16        m    1 

do  ...28        60    1 

Calf  Skins   28        36    2 

do  40        76    1 

do  SO      100     1 

Bressinj  HiHes   1 

Shaved        do       1 

Horse  Hides,  English 1 

do    Spanish  ...per  hide    9 
Kips,  Petersburg,  per  lb    0 

do    East  India 0 

Metals— Copper  per  ton  £ 

Sheating,  bolts,  &c 104 

Bottoms 106 

Old 92 

Tough  cake  100 

Best  select 105 

Iron,  per  ton 

Bars,  &c.,  British  10 

Nail  rods  12 

Hoops 13 

Sheets    13 

Pig,  No.  1,  Wales  0 

Bar.s,  Wales 9 

Rails  8 

Pig,  No.  1,  Clyde 4 

Swedish 13 

Lead,  per  ton — Enir.  i  ig.  19 

sheet  .'. 20 

red  lead 23 

white  do 2! 

patent  shot  22 

Spanish  pig  19 

Steel.  Swedish  in  kegs...  15 

in  faggots 18 

Speller per  ton  23 

Tin,  Engli.-h  blocks,  plonl62 

bars  in  barrels 163 

Refined  Itio 

Baiicn 166 

Straits  169 

Tin  Plate",  per  box  s 

Charcoal,  I  C  40 

Coke,  I  C 37 

Molasses — iluty  l/9pcwtl0 
Oils— l-ish  £ 

Sp  rm  per  tun  98 

Southern,  pale 38 

S.  al,  palo 40 

Cod     33 

East  India 28 

O  ive,  Gallipoli    60 

Sicily 46 

Malaga  4^ 

Seed.  Linseed per  ton  32 

Rape  refined  English...  41 

1)0  Foreign   43 

Brown    39 

Cocoa-nut 36 

Palm  (Lagos)  37 

Oil  Cftk' s,  Lins.  ctl,  Eng.  11 

Foreign 9 

Rape  6 

Oil  ."eeds —  s 

Linseed per  qr  60 

Rape,  <  alcutla,  R.A.'r.  64 
Petroleum-Refine '.prgal     1 

Refined  coal  oil   1 

Provisions — duty  free 
Buiter— Waterford  pr.cwt    0 

Carlow  0 

Cork,  4ths,  new  0 

Limerick  0 

Fr  eslaiid  Iresh    120 

American .' C 

Jcr  ey    104 

Bjc  n,  singed — Watertd.  68 

Haniburg  fj9 

Hams,  York 112 

Iri.b    106 

Lard  —  Waltrioid      and 

Limerick  bladder   ...  80 

Cork  and  Belfast  do  ...    0 

Kirk  n  ard  keg  Irish  ...  60 

American  &,  Canadiatt    0 

Cask  do  do  0 

Pork — Amer  k  Can.  pr.hl.    0 

Beef — Amcr.  &  t  an.pr.tc.    0 

Cheese — Edam fO 

Gouda 62 

Canter    0 

American  60 

Sice— duty  fr.e 

He  >^al.  While porcwt  10 

Do  crgj   8 

Madras 10 

Arracan,  Rangoon,  &c....    9 

Java 0 

Saltpetre— 

Ittugal pTCWt  29 

Bombay  and  Madras  ...     0 

Englisis  retinrd  34 

Nilrateof  soda 16 


d      s    d 
84    0  Hi 
64    0    8 
9      0  104 
7      0    9 
84    0    9i 
9      0  114 
104    1     0 
0    8 
0    7i 

0  84 

1  4 
0    0 

16    6 


3 

44 

6i 

5 

0 

0 


8     10    6 


0  8 

6  6 

5  9 

9  10 


1     7 

1  7 

2  S 
2    4 

1  10 

2  0 

2  10 

3  0 
2  10 
1     6 


1 
1 
23 

0 
9      2 

8  £ 
0  108 
0  108 
0  0  0 
0  101  0 
0  106    0 


0  10    5 

0  12  10 

0  13  10 

10  14    0 

0  0    0 

0  9    6 


4  16 


10  14 

15  20  0 

15  21  0 

0  23  5 

:7  10  28  0 


10      0 
0     19 


0     23 
0       0 


0  0 
0  0 
0  0 
0  0 
d  8 
0  44 
6  40 
0  13 
9  £ 
0 
0 
0 


0 
0 
0 

10    34 
0 


0 
0 
0 
0 
0 

0  60  10 
0  47  0 
10  0  0 
16  33  0 
0  41  10 
0  0 
0  0 
0 
0 

15  0  0 
15  10  7  6 
612/6 
s  d 
3  0 
65    0 

0  0 

1  3 


0 

0 

15    37 
10    38 


0  124 
0       0 

0  122  0 

0     70  0 

0     64  0 

0       0.  0 

0       0  0 

0    70  0 

0      0  0 

0    68  0 

0      0  0 

0  0 

0  0 

0  0 

66  0 

68  0 

0  0 

72  0 


0 
0 
6     11 


13     ft 
9    a 


3 

6     10    9 
0      0    0 


0 
0 
0 
6    17 


0     0 
36    0 


Sago — duty  44d   per  cwt  s  d  s 

Pearl  per  cwt  17  0  19 

Seeds— Caraway...pr  cwt  36  0  33 

Canary per  qr  50  0  54 

Clover,  red  ....per  cwt  50  0  56 

white   70  0  86 

Cor  andcr    25  0  28 

I  indeed,  foreign,  ...  perqr  57  0  63 

Bombay  0  0  0 

Mu  ta'-d,  brown. ..per  bush  11  0  16 

white    8  0  9 

Rape  per  la-t  "f  10  qrs  ...£40  0  43 

Silk— duty  free  ads 

Surdah per  lb  22  0  25 

C  Hsinibuzar 15  0  24 

Gonatea  12  0  21 

romercolly 12  0  23 

China,  T'aliee  23  0  31 

Tays  am 13  0  27 

Canton 14  0  23 

R.ws— White  Nuvi 40  0  44 

F.issombrone 32  0  36 

Roy»ls 28  0  32 

Mian   28  0  32 

Organz  nes — 

Piedmont  22-24 38  0  43 

Dn.        24-28 38  0  43 

Milan  &   Bergam  18-20  37  0  43 

Do.               22-24  37  0  43 

Do.               24-28  37  0  43 

Do.               23-32  37  0  43 

Trams— Milan,  22-24  36  0  40 

Do.          24  28  36  0  40 

Brutiaa— Short  reel 32  6  41 

Persians  10  0  14 

Spices — Pe[.per,  duty  free 

Malabar,  &c per  lb    0  7  0 

Eastern  0  64  0 

White  0  10  1 

Pimento,  duty  free 

Mid  and  good per  lb    0  3^  0 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  6  3 

Malabar  and  Tcllic^erry    2  8  3 

Cassia    Lignea,    duty 

free per  cwt  95  0  98 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  4J  1 

Zanzibar  and    Bourbon    0  4  0 

Ginger,  duty  frre 

E.  India,  cm per  cwt  31  0  33 

Do.  Cochin  &  Calicut..  45  0  115 

African    37  0  38 

Mace,  duty  free per  lb    3  6  4 

Nutmegs, dutyfree  2  10  3 

Spirits— Rum,  duty  10<  2d  per  gal. 
Jamaica,  per  -al.,  bond, 

15  to  25  O  P  3  4  3 

30  to  35    —    3  8  3 

fine  marks  4  0  i 

Dem'.rara,        proof 19  1 

Leeward  Island  —  16  1 

East  India            —  15  1 

Foreign                 —  14  1 

iJrandy,  duty  lOs  6d  per  gal. 

Ti;;V^,d^(58^J :::::::::  Ul  I 

mhhds    (_jgyg ^  ^  ^ 

Geneva,  common 2  4  2 

Fine 3  0  3 

Corn  8(  irns.  pf  dutv  paid  12  0  0 

Spirits  f  o.b.  E.Kpor  ation    18  2 

Malt  si'irits,  duty  paid    ...  12  0  14 
Sugar- Percivt— Duty  paid 
British  Plantation- Duty. 

grocery  yellow 5/3  33  8  37 

reti  ing 4/,4/9&5/3  28  0  34 

Foreigti  Mu-covado,  low  to 

linoyel   groceiy  ...6/3  33  6  37 

low  to  gdrofi...4/,l/9&5/3  28  0  34 
Mauritius,  cryblalisid — 

Nos.  15  k  17  6/8  38  8  37 

13ill4  5/3  3.0  6  38 

10ill2  —  32  8  35 

S.yrups,lwtogd.\cl.4/9&5/3  31  0  33 

lowto  fine  br  -wn  ...4/& W  25  0  30 
Bengal,  Bcnare.,low  lo  line 

wh'te   5/3&5/S    0  0  0 

Dato.lw  ofineyl...W8:6/3  31  0  31 
very      luw      to      fi  e 

biO>vn  i/k-M  22  6  30 

Penang,  superior  yellow  to 

good  wliile 5/38i5/8  34  6  37 

lowtofli.cyeloiv.4/9Si5/;t  31  0  34 

lowtoflnc  l)rowu...l/Jt4/9  22  6  30 
Madras^ 

crytlalised  white .5/8  37  6  39 

low  to  fine  yellow.. .6/3  32  6  37 
Native,  low  brown  to  low 

yellow  U&ya  23  6  29 

Jaggery    1/  23  0  25 

Siam  and  China,  low   to 

good  while .VJ&5/.S  35  0  37 

low  to  fine  jellow  and 

L'ley -l/ftW/S  30  6  34 

brown    f&J/S  22  6  30 

Manila,  c'ayed,  Common  to 

good  y  27  0  27 

Muscovado 1,'  22  6  24 

Java — 

low  to  good  white  ...  5/3  36  0  37 
luw  to  tine   jellow   and 

grey .5/3  32  6  35 

Havana,  white,  above  No. 

18 —    000 

tlontte,  Nos.  16  a  18.  6/8  37  6  38 

yellow,             12  k  14..6/3  34  6  36 

—                  lOilll..- 32  0  34 

brown,              7  h   9..U7  29  0  31 

Bahia  &  Maroim,  low  grey 

to  Bood  white    itAi  31  0  35 

low  lo  fine  br.iwn.. 4/44/9  23  6  30 
Pcrnam,  I'aiaiba.&Maceio, 

low  to  good  white...6/J  34  0  35 

yellow -^98^3  30  6  33 

luw  to  fine  brown.l/SU/U  24  6  30 


Refined — For  consumption    s     d  s     d 

8  to  10  lb  loavis    0    0  0    0 

12  to  14  loaves   0    0  0    0 

Tillers,  22  to  24  lb    40    6  44    0 

Lumps,  45  lb 39    6  0    0 

Wet  crusheii  36    8  33    0 

Pieces      30    0  36    0 

Bastard  0    0  0    0 

Treacle 16     0  18    0 

For  export,  free  on  board 

Turkey  liaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  4(3    0  0    0 

10  10    do      89    0  O    0 

141b    do 0    0  0    0 

Tillers  22  to  23  lo 39    0  0    0 

Lump",  40  10  45  lb    0    0  0    0 

Crushed  31     0  33    0 

Bastards 22    0  27    0 

Treacle 15    0  17    0 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  1  aves 41    0  0    0 

10  1b    ilo      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,1  rushed    34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f.o.'>.  at  Antwerp 

4  and  3  Kilo  Laves  40    0  41    0 

Crushed,  1  34    6  0    0 

Tallow — duty  free,  per  cwt 

St  Fetershurg.  1st  Y  C...  62    0  03    0 

Tar— Stockholm ...  pr  brl  23    0  0    0 

Ar<hangil  21    0  0    0 

Tea — Inly  6d  ler lb 

Mnnings  and  Ooi>ack'' 0    94    2    4 

New  Se-tBon's  Kaisows  ...    0    6  2    6 

Pakling   13  2    6 

Softhougs  0  11  2  10 

Oolongs  0  11  2    8 

Sctd.Orgc.Pek.(Foocliow)    14  2    2 

Scented  Cai^ers  (Foochow)     10  2    2 

Sctd.Orge.P,  ko  (Canton)    0  10  2    4, 

Scentcl  Capers  (Canton)..,    0    9  2    0 

Fl  wery  P,  koe,  fine 2    9  3    0 

Gunpowtler,  Fychow  ar,d 

Mo\  une.  finest  3    2  3    8 

lopcrial,  Pingsuey,  finest    2    2  2    6 
Y,^ung   II,,  son,    Piugsuey, 

finest 2    2  2    6 

Fychow  &Moyune,  finest    2    6  2  10 

Hyson,  finest 3    (j  4    o 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  W.urd — Dantzic 

it  Memel  flr...per  load  50    0  95    0 

Riga  fir   65    0  67    0 

Swedish  fir 45    0  63    0 

Canada  red  pine  80    0  95    0 

—  ycllowpine.'arge  90    0  120    0 

—  —        small  85    0  90    0 
N.Brnswk.&Can.Bd.pine  90    0  lOO    0 

Qnebic  oak    120    0  125    0 

Baltic  oak  75    0  135    0 

African  oak  170    0  190    0 

li  dian  teake  260    0  280    0 

Wainscot  lo.gs  13  ft  each  liO    0  110    0 

Deals  &  Sawn  &  Prepired  Woid — 

Norway,Pet(:rsbgBiand  £10    0  12  10 

Swedish  s  10  12  10 

Russian   9  10  14  10 

Finland    6  16  7  16 

Caiia  a  Ist  pine :8    0  22    0 

—  2n.f 12    0  15    0 

American  spruce  8    0  8  15 

Dantzic  deck,  each  ......  17s  0  278  0 

Staves- 
Baltic,  per  mille £180    0  220    0 

(Jutbec,  per  standard  do.  90    0  92    0 

Tohacco— dy3/plbS5pct.    s    d  a    d 

Mar)  land,  per  lb,  bond 0    6  0    9 

Virginia  leaf 0    64    Oil 

—  strlpt 0    74    0104 

K.'  ntucky  leaf  0    44    0    9 

—        slript    0    64    0  10 

Negrohe.ad  duty  4'8    1    1  2    6 

ColumbiauIf.iluiy3/i£5pc    0    84     2    2 

Havana    18  6    0 

—  cigars,  bd  dull  6/...    g    0  22    0 
Turpeiitine- per  cwt 

.\nieiici.n  spirit-,  .,th  cks  52    8  53    0 

Frrnch  do   63    0  0    0 

Wool— Fniilish- ia.r  pack  ol  210  lbs 

Fle.^.  e.,  S.  Down  hogs.. .£23  10  24  10) 

Half-bred  hogs 23    C  26    0 

Kent  Hecces   25    0  26     0 

S.Downewes& wethrs  22    0  23    0 

Leicester  do  22    0  22  10 

Sor  »— Clothing, pickli;k  19    0  20    0 

Prime  16    0  17    0 

Choice ]5    0  15  10 

super    M    0  14  jq 

Cumbiug — Wttir  mat  25    0  28    0 

Pirklock  21    0  22    0 

€■  inmon 18    0  19  10, 

Hogmalchiiig 28    0  27    0 

Pickl  ck  uiuicliing..  21     0  22    0 

Super                      ..  18    0  19  10 

Colonia  — .  er  lb                      s    d  s    d 

Syi  ney.-Fleece&  amb...    16  2    6 

Scoured.  «c 16  2    6 

Unwashed  0  10  13 

Locks  and  pieces  10  19 

Siipt  ami  skins 12  18 

P.  Philip-Fkece  A  lamb    16  2    7 

bc,)ured,&e 17  2    7, 

Unwashed  0  11  16 

Locks  and  pieces  14  2    0 

Auelaide-Fleece  &  lamb    13  2    0 

So  ured,  &c 16  2    3 

Unwashed  0    9  15 

Locks  and  pieces  0  10  15 

V.  D.  Ld-Hecco&lamb    14  2    4 

Scoureti,  &c 15  2    0 

Unwashed  0  10  13 

Locks  and  pieces  10  17 

Ctipe  G.  Hope — Fleece 

ana  lamb 13  2    0 

Scourid,  «c 16  2    6 

Unwdsbeu  0    9  10 
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CSf  €conomi^V^  ISlailiDag  anti  M\inins  ^tare  Hi^t. 


THK    HIGHK^T   OFFICIAL    PKICFS    ARE   niVEN. 


RAILWAYS. 
OBDiNAEr  Shares  and  Stocks. 


Autho- ' 
riled  ! 
Issue. 


Kame. 


30224601 

429H34( 

93852 

459139/ 

28773 

873500; 

70000 

S13I740/ 

8376981/ 

826SS5( 

862656/ 

(1178651/ 

1159275/ 

1159275/ 

450000/ 

410000/ 

3791930/ 

11535362 

12693694 

e839942/| 

7713405/ 

28383000 

776688S( 

5482353( 

4000560/ 

40720/, 

4a720< 

60000J; 

2250000/1 

30000' 

11316337! 

978533/ 

610000/, 

i613333/| 

1269082/ 

16610000t 

1975000/. 

3230140/ 

90976/ 

1552560/ 

1469126/ 

47ia>B79/ 

11*W10/ 

ll.>3»10/ 

ISOlK) 

976240/ 

250000/! 

200000 


StklOO 
StklOO 
Stk  HW 
StklOO 
Stk  100 
Stk    80 


SlkllOO   Bristol  and  Exeter 

StkllOO   Cale  'onian  

10  I    5J     Do  Ordinary  New,  issud  at  £7 

Stk  100   Cambrian 

20  ]  20   Cornwall - 

Stk  100    Dublin  and  Belfast  Junction 

20  1  20   East  London 

Stk  100  Glasgow  and  South-Weatern 

StkilOO  Great  Eastern 

Stk  100       Do  East  Anglian  No.  2 

Great  North  of  Scotland  

Great  Northern  

Do  A>  A  reeves  no  dvd. 'til  ( 
Do  B  f  6  %  has  been  paid  B  ( 
Do  1869 
Do  1870 
Stk  100  :f3reat  -outhcrnS  Westrn  (Irelnd) 
Stk  liW   GreatWestern,  ConsoIOrdiuarj- 

StklOO   Lancashire  and  Yorkshire    

Stk  100  :  London,  Brighton,  &  S.  Coa«t... 
Stk ,  100  ;  Lon„  Chat.,  &  Dover,  Arbitration 
StkllOO  'London  and  Nonh-Western 
Stk  100  London  and  South- Western 
StklO")   Manchester,  Sheff.,  &  Lincolnsh 

Stk  1<X)   Metropolitan 

DoPrld.  (Difdrecvgnodiv\ 
DoDeM  Vtil6%ispdtoPrf) 

Do  Redeemable  

Metrop'litan  District 

Metropolitan  &  St  John's  Wuot 

Midland 

Do  Birmingham  and  Derby... 
Stk  100  jMomnouthshiie 
Stk  100  INorih  British  .. 
Stk  100  I  Do  Edinburgh,  Prth,&Dlldec 
Stk  100  INorth-Eastem  Consols 

Stk  100  ;North  London 

Stk  100  )N'orth  Staft'ordshire 

Stk  100   Rhjmnty 

Stk  100  'Shropshire  Ui.ion  

Stk  100    South  Devon 

StklOO 
Stk  1(X> 
Stk  100 
20  I  20 


StkllOO 
StklOO 
10  10 
Stk  I  ICO 
10  j  10 
Stk, 100 
StkJOO 


Sonth-Eastern 

DoPrfd.  f  Defdrecvgnodiv) 

Do  Defd  ■('til6%ispdtnPrfr 

Staines,  Wokingham,  &  Woking 

StkilOO  iTaffVale  

StkllOO  IWnterford  and  Central  Ireland 
10  ;  10  IWHiitby.  Redcar,  ,t  Middlesboro. 


107 
115i 


6 

"k 

130 
521 

43 
I35i 
166  J 


113 
111 

158 

82} 

2ei 
I5ii 

108 
78 
671 

36 
11 
3U 

mi 

114 
117 

66 

36 
172 
133 

79 

73 

76i 

73 
101 
122 

77 

15 
165 

21 
7} 


PREn.EEKCK  Shares  asb  Stocks. 


11095681  StkllOO   Bristol  and  Exeter  4% 
375000/  S'k  100   Caledonian  5%,  No.2.. 

...   !  Stk    '  "  '    ' 

276667/  Stk 
150000/  Stk 
830000/  Stk 
600000(  Stk 
200000/  Stk 
400000/j  Stk 
156250/  Stk 

(100 
618541.^ 

(ifO 
960000/  Sik 
980000/,  Stk 
641817/  Stk, 100 
132.3'*)'!  StkllOO 


Do  Scottish  N.  E.,  4J% , 

I     Do  do  Aberdeen,  gua.  6% 

I     Do  do  do  7% 

Do  do  do  Ordinarj' 

Do  do  Midland 

Do  do  Dnndee  and  Arbroath... 
Cornwall  4i%  guaranteed 


100 
100 
100 
100 
100 
100 
all 
100  GlasgowdDSth.  Western  gua.  5% 

100        — 


Hi 
100 
100 


300000/  Stk 
805000/,  Stk 

1298262/1  Sts 
750000/1  Stk 
810000/  Stk 

1000000/^  Stk 
676000/;  Stk 
29;090/  Stk 


Stk 
Stk 

Stk 
100 
.Stk 


1829100/ 

4411812; 

9800340/ 
456600 
794010/ 
260050/j  Stk 
287794/'  Stk 
638018/i  StkjKX) 
39326H/  Stk  100 
161013/1  Stkll.TO 
893395/  StkilOO 
252000/  Stk  100 
220OOO/{  Stk  100 
17783/1  StkllOO 
220000(1  Stk  100 
2700O0/!  S  k  100 


101 


115 


137 


IM 


71277/ 
450.J00/ 
872000/ 

62830 

26000/ 


S'.klOO 

sVkilS 

6     all 

Slk'lOO 

10  '     8 

S,k  ICO 

17991IS3I1  Stk  10 

12S74I6li  Sik  100 

6><(l72l^  Stk  100 

675000/1  Stk  I(X) 

7*)2n')/   Stk  100 

223'.!72/   Stk  lOO 

891240/  Sik  100 

StklOO 

2000Ki<'i/   Stk  100 

17til.i'Jl/  StkjlOO 

BW72    25       81 

iSOUiXtl  StkjlOO 

1050000  StkllOO 

2916106   Stk  100 

SS-OOO   20  1  all 

17.52K.V  Klk'lOO 

209957/  Sik  100 

40000  WMi  all 


Great  Eastern,  5%  Metropolitan 
Stix-k,  scrip,  issued  at  105...  Ill 
Do  do  do      ...   47i 

Do  E.  Counties  Eiten.  No.  1  111 

Do  do  do  No.  2 110 

Do  do  6% 130 

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  5%  Ext,  1846 

Do  do  5i%  Ext.,  1847 

Great  Northern  5%    

Do  6%,  redeem,  at  10%  pm... 

Do  4i%    do        do    do 

Do  5%      do        at  5%  pm  ... 

Do  Leeds,  Brad.,  &  II  alif  ax,6% 

GriatNorth of  Scotia  ■d,ljtpref. 

Great  Sth.  &  Wst.  (Ireland)  4% 

Gt.W.— Rcr.t-chargepergiia.6% 

Do  Consolidated  guaran.  6%  113j 

Lancastet  and  Carlisle, 4i% 

Lancashire  and  Yc.'kshlre  6%... 

Do  Barnalev,   /    s  13d%  

Do  6%  (East  Lancashire) 

Do4i%  (Black  urn  purchas,-) 
London  &iJrighton,5%  guu.,No.l,]ll 

Do  6%  do    No.  2110 

Do  6%  do 1130 

Do  6%  do    No.4;i08 

Do  7%  do Il45 

Do  6%  do  (W.  E   A  C.  P.;  ...1125 

Do  4%  do  li39 91 

London  &  N.VV',CjtNuneaton5%  118 
London  4  8.  W.,7% ,  late  3rd  Shrs.  162 
Do  (Portsmu  h.  perpet.  anns.)!  ... 
Msnchester,Shef.,il£Llacoln.,6%  132 
Do  do  do         i:6|    6i 

Do  do  do     3}%    75 

Do  do  redeemable  6%  I     li 

Miland  Consolidated.  6% Illo 

Do  do  Bristol  &  BJnniDg.,6%  135 

Do  do  4i%  redeemable ,101 

Dodo  4i%  irredeemable  ilot 

Do  Leicester  &  Hitchen,  4%.. . I  95 

North  British  5%,  No.  1    112 

Do  N.  B.,  No.  2,  6%   Ill 

Do  llorder  Union,  6J% us 

Sorth-East'  rn-Cc.nsolidiited4%    94 

Do  4i%  redeemable  lol 

Do    (C.  N.E.4%  I      ... 

Do  ■(  Berwick  capital    ;     ... 

Do  Stoctn.  &  Darlngin.A,  6%  113 

Do  do  B  and  C,  6%    134 

Do  V\  est  Hartlepool 06 

Noith  Staffordshire    23 

ScDth  Devon,  rent-charge. .„,.      ill 

IJOS*  107 

South-£astein(Keadjins.l/OBOd)    23 


RAILWAYS. 
Preference  Sharks  and  Stocks— Continued. 


Autho- 

rised 

i 

Issue. 

w 

431300' 

Slk 

100 

5030001 

stk 

100 

... 

Stk 

100 

200000/ 

stk 

100 

Name. 


South-Eastern  4i%    

Do  fixed  4i%  

Taff  Vale,  No.  1  

Waterford  A  Central  Irpland,6% 


Pekfehence  Shares  &  Stocks,  with  Dividends  Con- 
tinsent  on  the  profits  op  kach  separate  year. 


745180/ 

1113070/ 
313400/ 
520000/ 
547991/ 
333000' 

1122600/ 

1240000/ 
316900/ 
360000/ 

1076000/ 
200000/ 

4106064' 
482060/ 
218030/ 
302600/ 
128200 
125120 
660000/ 
133900/ 
716000/ 
941000/ 
830970/ 

1661335/ 
409666/ 

4394289/ 

2426576/ 
240000/ 
300000/ 
860000/ 

1500000/ 
47000 
300000/ 
100000/ 
600000/ 

1600000/ 
640000/ 
600000/ 


StklOC 

stk;ioo 

stk  1(X) 
Stk  100 
Stk.lOO 
StkllOO 
Stk,  100 
S'klOO 
StkllOO 


6 
4} 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 
100 
100 


Caledonian,  4i%  guaranteed*... 

Do  Scot.  Central,  mln.  7  %... 

Do  do  4i  %  Irredeemable*  ... 

Do  4  %  convrtii)le,  issuedatSO 
Great  Eastern,  4i  %.  1861  ...'I 

Do  4i  %,  1862  ...; 

Do  5    %,  1882  

Do  New  5    %,1863  , 

Do  do  6    %,  1864 

Great  Northern,  5  %,  irredmble 

Do  Permanent  6  % 

Do  Boston  and  Sleaford,  4}  % 
Great  Western— Consl.Pref.  5% 
Great  North  of  Scotland  li  %,  A 

Do  4i  %  pref.,  B.. 
Kent  Coast,  6  %  B., 
Lanc&Yorks.,New4i%tillJly'71 

Do  do  4  % 

London,  Brig'' ton,  4c.,  4i%,  1868 


Stk  100 
StklOO 
22  j  22 
16  i  16 
20       7 


Uli 


125227 

126000 

146100 
276000/  Stk  100 
296820/  Stk  100 
660000'  Stk  100 
40420!)/  StklOO 
360000/  Stk  100 
667000/  Stk  100 


2405009/ 

Stk  100 

1869000/  Stk  1(X) 

636000/  Stk 

HOT 

2513000/  Stk 

100 

186666.'      6 

fi 

700000/  Stk 

100 

605000/  Stk 

100 

213000/  Stk 

100 

300000' 

Stk 

ino 

1200000/ 

Stk 

100 

691500/ 

Stk 

100 

700000/ 

Stk 

100 

26820/ 

Stk 

100 

Do  do  4    %,  1860 

no  do  4i  %,  1861 

Do  do  4i  %,  1363    99 

Do  do  6    %,  1865  109 

Do  No.  6  6    %,  1866  107 

Do  No.  7  5    %    106 

Lon.,  Chat..&c.,Arbitratn,li%    66 

London  and  North- Western  5  %  118 

Do  Bedford  and  Cambridge...   93 

Do  Shrewsbury  &  Welshpool    93 

I*ndon  &  South-Westem,  4i  %  104 

Do  do  6    %  113 

Manchster.Shfr,&Linc.,6%1865   lOj 

Metropolitan,  6  %  105 

Do  New,  6  %   104 

Do  6  %.  1869    103 

Metropolitan  District,  5  %  66 

Midland,  A  6  %  preference 115 

Do        B  5  %  preference 11, 

Do        C6%  115 

Do        D6  %  113 

Do6%opt.tocon.Aag.31,lS72i  31 
Do  6%opt.tocon.AugJtl,1873l  22 

Do  6  %  do i     9k 

North  British,  E.&G, No  1,6%*  111 

Do  £10  guaranteed,  1861  ,109 

Do  Edin..  P.,  &D.,  2nd,l%...i  84 
Do  Edlnb.  &  Glas.,No.  2.  5  %»  108 
DoNo.th  British,  6%,  1882...'l07 
Do  Erfinb.&GIas,  No.3,  5  %*il02 
Do  i:din.  &  Glas.,  Ordy,  4i  %'  934 
North-Eastern,  4i  %  redeemb  e  104 
Do  Stockton  4  Darl,  Class  D*  123 

Do  6%  105 

Do New6/ shs 6 %  Con.Jnn.'76     9i 
'forlh  London,  4i  %  (max  6  %) 

North  Stafl'ordshire,  6  %  112 

Rh.mney,  6  %,  1861 112 

■iouth-Eastetn,  4i  %,  1869,  No.  2 
Do  4S%   1862,  No.3 

Do  6%,  1861 

Do  6  %  Charing  Cross,  1863... 
Do  6%  1864 


•  Failure  of  full  dividends  in  any  given  i-year  not  to  be 
maiJe  good  out  of  the  profits  of  any  subseouent  i-year. 

Lines  Leased  at  Fixed  ItENTAi.s. 


Stk 

100 
Stk 
Stk 
Stk 
Stk 
Sik 
Stk 
Stk 
Stk 
Stk 
Stk 
2: 

Stk 
Stk 
Stk 
Stk 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
Slk 
Stk 
Stk 
Stk 
Stk 
Stk 
60 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
26 
Stk 
Stk 


Name 


100 
all 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
a' I 
100 
100 
1(X) 
100 
11 
100 
100 
100 
100 
lOJ 
100 
100 
100 
100 
100 
100 
all 
all 
100 
100 
100 
100 

100 

all 
100 
100 


Birkenhead  

Do  4i  %  Pref.  ... 
Buckinghamshire 
Chester  and  Holyhead  ... 

Do  5J  %    , 

Do  5  %  

Clydesdale,  guiirantei-d... 
Colchester,  Stour  Valley 
Dundee,  Pc'th,  <fc  Abtrd.J. 

Do  Preference 

Do  Ist  Class  Preference 
Eas"  Lincoln  guar.  6  %... 
GloBter  and  Dean  Forest 
Gt.  Easterr),Newm.<fec.6% 

Do  E.  Anglian  B  6  %.,. 

Do  do  C  7  %    

Do  CO  No.  1,5%    

Hull  an  !  Selby    

Lancaster  and  Carlisle  ... 
London  and  Blackwall  ... 

Do  11%    

London  end  Greenwich... 

Do  I'reference 

London,  Tilbury,  ,t  South. 
Lowestoft  gua.  1  %    

Do  6%  

Midland,  liradford,  Pref. 

Do  .Math  ck,  6  % 

Mid  Kent  ((;iay  Line)  ... 
Northern  &  Easern,  6  % 

Dob  %  

Norlh-Eastcrn  —  HartlepI 
Sorth  A  Sth.- West.  June. 
N.-West.  A  lerp  pref. 6% 

Do  3  minimum  li  %  ... 
Notting.  &  Grantb.  R&  C 

Prewton  and  Wyre 

Royston,  Hitch. and  Shep. 
Shrewsbury  and  Hereford 


Leasing 
Companies. 


70i 


131 


U4N.W.&0.W 

Do  

Lon.  &  N.-W... 

Do  

Do  

Do  

CaloiJoniaii  ... 
E.  Un.  &  G.  E. 
Caledonian   ... 

Do  

Do  

GreatNorthern 
Great  Western 
Great  Eastern. 

Do  

Do  

Do    I  ... 

Nr.h.-E.-York  ... 
Lon  &  N.-W...  250 
Great  Eastern..  101 

Do   101 

South-Eastern.   &1 

Do  

Pcto  and  C Ill 

Great  Eastern..  ... 

Do  ... 

Midland 1  96 

Do   •  ... 

U.  C,  *  Dr....    ... 

Great  Eastern.   66 

Do  ... 

N.-E.— Berwk.  185 
l.&NWM.&NLies 
Midland 116 

Do  102 

GreatNorthern    96 

.V:N.-W..!lL.Y  l/J 
GreatNorthern  131 
L&N-WJte.W.,  ... 


Lines 

RAILWAYS. 
Leased  at  Fixed  Rentals— Continued. 

i 

Name. 

Leasing 
Companies. 

li 

bi'C 

10 
Stk 
Stk 
Stk 
Stk 
Stk 

all 
100 
100 
all 
100 
100 
all 
all 
all 
100 

Shrewsbury  and  Hereford 
S.Yorkshire  A  River  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  guaranteed 

Victoria  Statu.  &.  Pimllco 

LtN-W  &G.W. 
.Mane.  4  Shell. 

Do  

Do  

Gt.  Wstrn.,  &c. 
Associatd.t^Io.'s 
vv.  Lon  Ex.  ( 
Lon. 4  N.-W.-< 

4  0.  W (. 

G.  W.  4  S.-W. 

113 

20 
20 

West  Lonuon,  Class  A  ) 
Do  Class  B \ 

90 

DoC  assC ) 

9 

Stk 

Wfymoiith  «  Portland  ... 

Dbbbntdbk  Stocks. 


100000/  StklOO  IComw.lll,  guaranteed 4i%  109 

8.32673/  StklOO  I  Great  Eastern 4  %    ... 

1600000/  StklOO  j     Do  A 6  %  117 

1600000/  Stk  100       Do  1867,  redeemable  5  %  116 

2836275/  StklOO  'GreatNorthern   4  %  103 

668253/  Stk  100   Great  Western 4i% 


2742653/  StklOO 
2079715/  r<tk  100 
1009297/  Stk  100 
1306239/  Slk|100 
687160/  StkllOO 


no   4i%  109 

Do  6  %  119 

Lancashireand  Vork^hire...4  %  102 

London,  Brighton,  4c 4  %  100 

Do  perpetual 4i%  108 


6000000/  StkllOO  JLond.,  Chat,  4  Dover  Arl>.4i% 
2835767",  Slk  100  ILondon  and  North  Western4  % 
310830/i  Stk  100  j     Do  do  3i% 

Lon.Ion4  3outh  Western  A.4  % 
Maichester  Sheffield,  4c...5  % 


1000000/  Stk  100 

300000/  Stk  100 

372265'  Slk  IOC 

930000/  Stk  100 


1120290/  Slk 

1001317/  Stk 
214073/  Stk 
292694/,  Stk 
202037/  Stk 

1001819/1  Stk 
841457/'  Stk 
115630/1  Stk 
67980/!  Stk 
60(X)00/i  Stk 

4359263/  Stk 
336000/  Stk 


Do  do  4i% 

v1etropollt.\n  District 6  % 

Midland 4  % 

Do  4}% 

Do  4i% 

North  British,  E.  P.  4  D.  B.6  % 


103 
102i 


809000 

4881336/ 

300000 

16000 

150(X1 

600000/ 

600000/ 

60000/ 

370a) 

112000/ 

100000/ 

1000000/ 

25000 

21913650 

1600000/ 

410000/ 

9600 

3426144/ 

600000/ 

270500 

2919260/ 

1733947? 

788722/ 

6349361/ 

13716360 

9391 

8635 

43071 

eooooo/ 

624500/ 

350000/ 

60000 

426000/ 

169700 

5470(X)/ 

75(XX)0 

1018200/ 

205000/ 
66000/ 

6060430/ 

lOIXKKX)/ 

6000(X)/ 

60tKXH) 

10094 


235000 

210000 

286000/ 

4000000/ 

60000/ 
9399200/ 


900(X) 
42.^00 
376(X) 
160(X) 
IWXX) 
6IXXKI 

4870 


100 

loo 

Stk 
Stk 
20 
10 

1(X) 
Stk 
Slk 
20 

100 

100 
Stk 
20 
Slk 
Slk 

100 
10 

Stk 
100 

106 
100 
100 
I IX) 
Stk 
20 
20 
20 
Stk 
Stk 
Slk 
20 
Slk 
20J 
KXl 
100 
100 
100 

100 
100 
IIX) 


Slk 
Slk 
Stk 
2 
50 

100 

100 

100 


100 
100 
100 
100 
2 

10 
100 
100 
100 
2/S/O 
100 

all 
IIX) 

20 
100 
100 
lIXI 

10 

lOfi 
100 
all 
100 
100 
IIX) 
l(X) 

loo 

12 

6 

2 
100 
100 
lIX) 

2 
100 
20i 
101) 
100 
IIX) 
68 

all 
73i 
100 


North  Eastern 4  %  102 

Do  4i%  no 

North  London 41%  109 

South  Devon    5  %  115 

South  Eastern  Perpetna'  ...4  %    ... 

Dodo  1867 5  %  120 

Do  (Jo  1363 6  %    93 

South  Yorkshi  e,  4c 15%'  ... 

British  Possessions.  ^  ^ 

Atlantic  4  St  Lawrence  shares  ~9r 
Do  6%  Sterling  Mort.  Bonds  100 
Hombay.lidroda  4U.Indiag.5%  1061 

Do  Extension 106 

Do  do      2i 

3ufialo  4  Lake  lluronPreference     6} 
Do  do  5i%  lioii.ls.  1372-3-1...   90 

Cape,  guaranteed  0% 91 

Carnatic,  Liin.,  guaranteed  6%  105 

Do  do,  issued  at  12s  pm 3,':i0 

Dcmerara,  7%  perpetual  trcfer.  109 

DunediH  4  P.  Chalmers,Lim  ,6%    87 

Bastern  Bengal,  guaranteed  5%  109 

Do  io  6%    ... 

Ea  t  Indian,  do         6%  110 

Do  Iiredeemable  IJ  %  Dcbe  .  103 

E"ropean4N.A..6%lMr'.Bd,1398   83 

Glasgow  an'i  Cape  Breton  (Nova 

scotIa)  Coal  &  Bail  Co,  Llm!  21 

Grand  Trunk  of  Cana  a   I  19} 

Do  Equii  ..'Mort.  Bd»,  1  cbrg.6%  :i03 

Do        2nd        do  Scrip 99 

Do  Ist  Prof  reoce  Bonds I  70i 

Do  2nd        do  j  60 

Do  3rd        do       Stock 41 

Do  4th         do  do      2ei 

Great  Indian  Peninsula,  gua.5%  108 


100 
100 
100 
3 
60 
100 
100 
all 
100 
100 
StklOO 
10  I  4 
StklOO 
StklOO 


Do  New  "do  5% 

Do  New  do  5% 

Do  New  do  5% 

Do  4%  Debenture  Stock 
Great  South,  of  India,  guar.  5% 

Do  41%  ." .„ 

Do  

Do  11%  Herpctual  Debenture.. 
Great  Western  of  t,.anada 

Do  6%  Bonds,  payable  1873... 

Do  5i%     do  do       1877-8 

Do  6  %     do  di       1890... 

Do  5%  Pref.,  Issued  at  80,  c  111. 

(when  paid  up)  till  Jan.l, 1880 

Interna tnl.Briilgc,6  %  Mo,  t.  lids 

Dod , 

Do  6  %  Mori.  Pref.  Sliare  do.. 
(Secur.  d  by  G.  Ti nk  CanadaCo.) 
Madras,  guaranteed  5  %  

Do  do        4i%  

Do  do         4i%  

Do  

Melbourne  ft  llobsoii's  Bay  Unit 

Do  6%  Bonds,  payable  1880.. 

Do  6%     do  do       1895... 

.■Hidlaud  of  Canada,  BUglsl.Mrl 
N.of  Canada,  0')(, ,  IstprtLUiids, 

Do  6%,2ud        do 

Oude  &  Roiiilkuud,  guar.  6'jo  ... 

Do  shares  6%  ... 

Do  Nullialee       6%  ... 

Scinde,Puniaub,4  Delhi, gua.o% 

KOKF.ION    ltAII.WAY.H. 


Antwerp  and  Kottordam  

Bahla  4  Sail  Francso.  L.,  g.  7  % 

Belgian  Eastern  Junction 

fluetios  Ayres,  GL  S"Utliern,  L. 

Do  Sa  ado  K.Mcnsiuii 

De  A^ul4'l'undil  (CannuiiSuc) 
cntral  Argentine,  L.,  gua.  7  % 

Coplapo 


13i 
7i 
34 
93 
106 
101 

102 

30J 
102 
) 
10; 

I) 
10) 


il3 
l)5i 
4i 

I05i 


470 
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RAILWAYS. 
FoBKiGS  RuLWAvs — Continued. 


Autho-  ^  I  , 
rlsed  1  a  j  - 
Issue.  I  m   {  q! 


Kame. 


60000 

69780 
115000 

10000 
600000 

17500 
lOOtXX) 
112600 

eoooo' 

26696 
i 
10000 
626000 
16000 
6000 

mm 

47500 

677600 

300000 

60000 

60000 

92000 

38000 

31000 

17000 

100000 

750000 

13-1000 

16260 

40000 

26767 

20000 

300000 


16  all 

16  all 

20  ;  all 

20  '     8 

20  all 

10  18 

20  all 

20  all 

20  '  all 
20  '  all 

I 
20    all 


16 

all 

10 

all 

10 

all 

10 

all 

20 

all 

20 

all 

20 

all 

20 

all 

20 

10 

6 

all 

4 

all 

20 

all 

10 

all 

20 

all 

20 

all 

20 

all 

10 

all 

20 

all 

8J 

all 

10 

all 

20 

all 

DUnaburg  &  Witepsk,  L.,  Scrip; 

Do  Regisrercd | 

Dutch-T^henish    i 

Do  New    j 

Eastern  of  France ' 

Kuropn.  Centrl.  Rftil.,  L.,  Utiss. 

Great  Luxemboura: 

Lenibcrg-Czernowitz,  Limited, 
puaranteed  7%,  lst&2rid  issJ 

Mexican,  Limited    \ 

Namur.tLie^e.ftua'J  By  the  f 
'  14f  per  annum...  V  Belgian  < 
'    Do  gaa  fi  %  Pref  J  Governu  t 

Vorthprn  of  France   

N.  Rail,  of  B.  Ayres.  L.,guar. 

Do  Deferred 

Norwegiftn  Trunk  Preference ... 
Ottoman  (Smyrna  to  Aidin).. 
''aria.  Lyons.  &  Mediterranean 

Paris  and  Orieans 

Recife  &  San  Francisco,  l..,s.7% 

R-^yal  Sardinian 

Rnval  Swedish 

Do  7  %  

ambre  and  Meuse 

DoSi^  Prefereice  

San  Paul",  Limited,  gua.  7  %... 
South  Austrian  tLomb.-Venetn, 

Snutharn  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  6J  %  Preference 

Wester  i  &  N.- Western  of  France 


m 
m 

114 


18i 


Foreign  Railway  OBLiaATioN=., 


•d 

•a 

Red 

s 

Yrs. 

20 

20 

loo 

100 

7 

100 

all 
all 
all 

33 

841 

84J 

38 

m 

841 

38 

KKI 

all 

86 

20 

20 

96 

4 

4 

75 

20 

20 

75 

100 

100 

100 

iOO 

100 

100 

Antwerp  and  Rotterdam...  3  % 
Bucharest  <fc  Griiirgevo.  gua 

by  Danub.Prncpalties  7  % 
C.Uruf?n.\y  Monteviedo  Sep  7  % 
Charkoti-Azfr.gua.  byRuss  5  % 
Charkow-Krementschg,  do  6  % 
Dutch  ludian.gua.  byDutch 
Home  Government  ...  41% 

Do  1869  41% 

Do  1871  6  % 

Eastern  of  France 5  % 

Great  Luxembourg 6  % 

Do 

Havana  and  Matanzas 7  % 

Do  1866  7  % 

Matanzas  and  Sabanilla...  7  % 
Mexican,  Class  A,  Mortgc  8  % 


87 
92 
92 

79 
79 
100 

"i 

20 
66 

87 
87 


RAILWAYS. 
FiBBiON  Railway  Oblioattons — Contlr.ncd. 


*o 

Red 

a 

Ph 

Yrs. 

all 

100 

100 

20 

20 

76 

20 

a) 

88 

20 

20 

81 

100 

100 

86 

80 

all 
all 

... 

20 

20 

99 

100 

100 

6 

4 

4 

40 

100 

100 

ell 

100 

1(K) 

i'i 

20 

20 

90 

20 

20 

98 

20 

20 

99 

20 

20 

99 

100 

100 

20 

20 

94 

20 

221 

par 
100 
100 
100 

20 

100 

S 


M.iscow-Jroslw.guabyRus  6  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Charleroi)  3i% 

Noith  of  Spain  Priority,..  3  % 
Orel-Vitebsk,  gua.  by  Rus  5  % 
Ottom-.n(SmvrnatoAidin)  6  % 

Do  do  ". 6  % 

Pari8,Lyonq,&Mdittranean3  % 
Recife&S.F.(Pem)Jlyl873  7  % 

Royal  Swedish 6  % 

Sagua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877   6  % 

Do  1878   6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Au8trn.&Lomb-Veneti«n3  % 

Do  1871  Scrip     3  % 

Southern  of  France 3  % 

South  Italian... 3  % 

Tamboff-Kozloir,  guarntd.  6  %    87 
Westrn.&N.-W. 01  Frances  %l  12 


95 

8S 
121 

"si 

941 

76 

76 

12 
103 
41 

90 
1041 
1041 
1041 
103 

101 

101 

12 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


13000 

60000 

12000 
3000 
1024 

12800 

612 

6144 

6000 

1906 

12.500 
6908 
1024 
6000 
896 
9000 

40000 

400 

696 

6610 

16000 
2800 
1120 
612 
6138 
496 

12000 

10000 
6000 

12000 


6 

Stk 

2 


41 


Name. 


all    Assheton,  Limited 

IOC     Br jnfloyd.  Limited   

all    Caegynon,  Limited  , 

9i   Chivert.m    , 

I  Dev^n  Great  Consols  ... 
21   Drakewalls 

36}   East  Basset,  "Illogan' 

^14/6  East  Carad'in 

3|    East  Grenvillc  , 

3/9'0    East  Lovell 

all     Gieat  Laxey,  Limited... 

40     Ut.  VVhi  al  Vor,"Hel8ton" 

8/10/0  Herod's  Foot  

6/10/6  Kingston  Downs  

13/17/6,Margaret,  "Uny  Lelant" 

4/10/6  JMarltc  Valley 

31    Mwyndy  Iron  Ore,  Lin.. 

591    NeW^eton  

64i'17/0,North  Ro-kear   

3/11/3  JNorth  Wheal  Crotty 

all    I  I'enrhyn,  Limited 

§  iPrince  of  Wales 

10/6/7  ■Proviilence,"UnyLe'ant" 

II  |Sth.  Caradon,  "StCleer" 
61  !South  Condurrow 

18/18/9'  -th.Whl.Fr,incis, Illogan 


Closing 
Prices. 


31 

i 

110 

i 

28 

6 

II 
19 
14 

36 
31 

18 

1 
421 
30 

11 


41 

"ii 

120 
J 

32 
51 
21 

21 

15 

37 

4 
20 

471 
35 
1} 


all 
all 


Tankerville,  Limited.. 
Tan-vr-AlIt,  l>imlted 

Ti«  Croft 

Van,  Limited 


25 

200 

7 

66 

171 

i 

70 


i 

27 
220 
71 
60 
181 


BRITISH  MINES— Continued. 


Autho- 
rised 
Issue. 

Paid. 

Name, 

Closinf 

Prices. 

6000 
12388 
3000 

3 

io 

471 

51 

26} 

10/8/0 

West  Basset,  "Illogan" 
VVstCavadon,"U8keard' 

17      19 

400 

West  Seton 

96    106 

512 

512 

6000 

Wheal  Kasset,  "Redruth" 
Wheal  Buller,  "Redruth" 
Wlieal  Grcnville   

125     136 
321     371 
81      91 
11      13 
271    331 

1024 
396 

9 

681 

Wl.Mary  Ann,Menheniot 
Wheal  Seton  

COLONIAL  AND  FOREIGN  MINES. 


3500(h 

all 

60000 

(all 

70000 

(all 

60000 

1 

26000 

1 

100000 

17s 

12600 

2 

n* 

20000 

20 

7 

20000 

21 

all 

20000 

10 

7 

26000 

2 

all 

49935 

6 

all 

21000 

6 

all 

10000 

20 

161 

76162 

1 

14s 

18600 

10 

all 

100000 

1 

all 

25000 

2 

all 

60000 

2 

all 

20000 

30 

all 

150000 

1 

1 

63000 

u 

1/3/0 

15000 

3 

all 

7927 

6 

3 

15000 

7 

all 

50000 

4 

all 

80000 

3 

all 

10000 

20 

all 

100000 

2 

1 

32000 

5 

all 

16000 

1 

all 

SOOOO 

jO 

all 

60000 

1 

10s 

120000 

1 

all 

87183 

2 

all 

11000 

20 

16 

150O0 

4 

all 

100000 

1 

1 

43171 

30 

28/6/2} 

30000 

2 

It 

lOOOC 

10 

6 

7600C 

1 

all 

45000 

3 

all 

Alitmil  OS,  i.,hiiiic*d    

Ahnada  &  T  jitft  Consol. 

Silver  Mining,  Limited 
Anglo-Argentine,  lim... 

Do  15  per  cent.  Pref... 
Anglo-Brazilian  Gold,  L. 
AnL^lo-Itiilian,  Limited... 

Australian  

Australian  United  Gold, L 
Cape  Copper,  Limited... 
Capula  Silver,  Limited-. 

hontales  GoM  &  Silverl 

Min'ng.  Limited I 

Colorado  TerriUle  Lode' 

Mining,  Limited 

Copiapo,  Limited 

on  PedrOiNrt  h  d  1  Rey ,  L. 
Eberhardi  &Aurora,  Lim. 

Kclipse,  Li!iiiti:d    

[•"ortuna.  Limited 

Fi  ontino  &  Bolivia  Gld,L 
General  Mining  As-^.,  L. 
General  Brazilian,  Lim. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  Limite  1...... 

Pacific,  Limited 

Panulcilli)  Copper,  Lim, 
Pestarena  United  Gld.,L. 
Pontgibaud  Silver  I.,ead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L. 
Russa  Gran<ie,  Limi.ed... 
Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
Sierra  B  uctesGold  Minig 

Limited,  Ordinary  .. 
St  John  del  Key,  Lim. 
Swe /tland  Creek  Gld.,  L. 
Taquaril  Gld.  Comp.,  L. 
United  Mexican,  Lim. 
Val  Antjgoria  Gold,  Lim 
Vancouver  Coal,  Limited! 
York  Peninsula,  Limitedj 
Vudnimutna  otS.  Au''.,LI 


1        14 

J   i 

im  13/3 
"h  "ii 

201    211 
1       i 


3 

H 

11 

141 

151 

2} 

.    1 

3} 

8/  13/ 

31  3} 

*  H 

2}  31 

41  61 

1  i 

16  19 

i  1 

6j  71 

1  1 

61  71 

6,0 

1  i 

4}  4} 

16  17 

4  41 

1  * 

3  31 

"ii  "ii 

li  11 


*  Call  pending. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 

expended 

per  last 

Report. 

£ 

681461 

1172647 

670000 

6034965 

23160265 

1160000 

3278886 

7607047 

27619502 

19936101 

3070733 

6365177 

46888618 

24330409 

66336366 

17840268 

17648049 

18960628 

798677 

13789847 

766114 

7640296 

816330 

6210369 

40683394 

3789710 

1497469 

20865077 

437311330 

3639272 

6867161 

1002202 

18783816 

3192719 

1764214 

1464000 

1363940 


Average 


cost 


per  mile. 


Net 
Revenue 

past 
h'lf-year 


3nd  half 
1870. 


Dividend  per  cent. 


1st  half 
1871. 


2nd  hair 

1871. 


Name  of  Railway. 


Week 
ending 


RECEIPTS. 


Passen- 
gers, 
parcels. 


Merchn-| 

dise,  q,  ,  ,  \ 
minerls,!  "•""  < 
cattle.    Receipts 


Same 
week 
1871. 


Traffic 
per 
mile 
per 

week. 


Aggregate 
Receipts  of 
Half-year. 


Miles 
open  in 


1872. 


1871.      1872.  1871. 


£ 
16143 

11482 
18611 
33124 
32898 
16U89 
35267 
27249 
.36877 
39242 
11948 
14303 
33830 
66837 
37161 
47241 
30746 

137396 

17948 

64182 

19871 

1(X)6372 

351617 

771907 
47112 
11179 
31648 
26684 
331104 

303264 
23122 
30369 
64289 
28884 
27844) 
13f77 
17684 


£ 

11869 

43040 

30721 
138662 
637683 

30894 
112061 
201236 
636877 
678694 

64899 
171779 
1380164 
797977 
2232970 
428144 
478641 
216663 

17706 
373743 

37422 

146933 

3410 

34632 
1169703 

86392 

49369 
414281 
1473660 
103306 
153634 

17822 
624309 

81422 


46932 
27334 


£  s  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  2  6 
2  16  0 
4  10  0 
2  15  0 

0  17  6 
4    2  6 

2  io  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

3  "6  0 
16  0 
6    0  0 

1  12  6 


3    7  6 

2  0  0 

3  0  0 

4  "e  0 
3  0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6    0  0 

2  10  0 
1  10  0 


£  8  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  6 
2  16  0 
6  0  0 
2  10  0 

2  16  0 

2  io  0 

2  6  0 

3  17  6 
3  7  6 
0  7  6 
2    7  6 


3    0  0 

0  16  0 
6    6  0 

1  17  6 


3  6  0 
2  0  0 
2  16  0 


2  6 
0  0 
10  0 

6  3 

7  6 
0  0 
0  0 
6  » 


£  s  d 
0  16  0 
3  10  0 
6  6  0 
3    6  0 

2  17  6 

3  17  6 
6  0  0 
2  17  6 

16  0 

4  7  6 

2  16  0 

3  13  9 

4  0  0 

4  7  6 

2  2  6 

3  2  6 

3    0  0 

5  0  0 
8  10  0 

17  6 


3  16  0 

2  2  6 

3  10  0 
0  12  6 
6  0  0 
3  0  0 
2    0  0 


0  0 
6  0 
0  0 
6  0 
10  0 


•Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

Blyth  and  Tync  

Bristol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda    

Fnmess 

•Glasgow  and  South-Western 

Great  Eastern 

Great  Northern 

Great  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

^  ~reat  Western  

Lancashire  and  Yorkshire    

London  and  North-We.^tern,  &c.... 
London,  Brighton,  ,b  South  Coist.. 

London  and  Soutli-Western 

London,  Chatham,  and  Dover.. 
London,  Tilbury,  and  Southend  ... 
Manchester,  Sheffield,  &  Linclnsh 

Maryport  and  Carlisle  

Metropolitan 

St  John's  Wood 

Motropiilitan  District   

Midland 

Midland  Great  Western  (Irish)   ... 

Monmouth. hire    

•North  British 

Norlh-Eastern  (Consols)  

North  London 

North  Staffordshire    

Rhyraney , 

South-Eastem „ 

South  Devon    

jTaffVale  

iUlster 

iWaterfor    and  Limerick 


1872 
Ap'.      5 

6. 

^1 

'I 
7! 

6 

7: 

7 
6' 
6 
7 
7 
7 
6 
7' 
7' 

Mar    31 

Apr. 

-Mar 

Apr.  7 
7 
7 
7 

7 
6 
7 
7 
6 
6 
7 
6 
7 
6 


£ 
1214 

1935 
668 
616S 
13400 
1169 
1231 


£ 

232 

1619 

1880 

3107 

31660 

824 
6817 


18998 
17916 


21021 
24297 


6787 

42216 

21766 

60718 

23723 

19411 

11753 

1161 

74  6 

364 


6902 
46602 
37427 
81860 

4929 
10022 

2616 

516 

17676 

1360 


28590 
3299 
622 
11964 
23766 
4983 


68378 
4614 
2816 
22163 
72487 
1863 


£ 

1446 

3444 

254S 

8675 

46060 

1993 

7043 

14563 

40019 

42213 

3800 

12as9 

8^817 

69183 

142578 

28652 

29433 

14363 

1666 

26061 

1724 

86  5 

476 

3634 


£ 

840 

3046 

2916 

8444 

43820 

1937 

6160 

13272 

42296 

40162 

3663 

11134 

87700 

58351 

14Z004 

29668 

32209 

13823 

1429 

23814 

2078 

8296 

453 

2100 


26163 

38ti7 


6991 
1646 


2307 
813 


1530  , 
1276  ' 


7813 

3369 

34117  I 

96242  I 

68 16  i 

9736 

1642 

31164 

6413 

7557 

3837 

2059 


7077 

2918 
31628 
91784 

6843 
10242 

1337 
31823 

4993 

6178 

3963 

1931  i  27 


76 
63 
63 
82 
14 
28 
61 

118 
94 
76 
61 

104 
37 
98 
46 

:i34 

271 
638 
100 
23 
71 
43 
72 
670 
33 
49 
90 
49 
119 
36 


8255, 

37661 

402i)5 

106252 

430867, 

11)0920, 
131124 
630758 
612749 
35617 

839929I 
772i)M9 
1913761 
316205 
368108 
174223 

19383, 
339705 

24938 

ll*i25 

5936 

48259, 
1163489 

939)4 

4380-i 
320499 
1280283. 

9ol«4 
143319 

23140 
382066 

60376 
100760 

46033: 


£   !  £    £ 

8035  441  441 

36534  13611  1361 

32567;  38  ]  38 

101136  151},  161} 

441700  704  I  704 

...   '  76  ;  76 

9:1466  93  :  93 

120983    275  S    2761 

6l6a41    7481    748* 

568435   512  |  491 

34,96   256J    266} 

...       i   W6  I  446 

7926211386    1386 

713864    138li  1281 

17!)5i«7  1516  1606} 

285626,  3701:  370} 

31«*i9  6741  660} 

150917,  137}  136 

17o00|  46  I  45 

3i)7898  264il  249 

263171  38   38 


113843, 

57  6   1} 

28210!   6} 

10W9O7  863 

8J826  339  I 

42197  47}! 

296277,  812  i 

1173091  13251' 


91391,  12 
131428  29: 


1V809|  33 


71 
H 

*i 

848^ 
339 
47} 
798 
1308} 


13 

297 
22} 
312562;  346  340 
69137'  1101  1101 
96170  63  I  63 
44171  1061  106, 
...   !  77  >    77' 


COLONIAL    AND    FOREIGN. 


Name. 


Week  ^Recelpts.-^  Total  receipts 
endng   1872     1871     1872     1871 


Bahla  &  a.  Francisco 
Bombay,  Bar., AC. 
Detroit  .fe  Milwaukee 

East  Indian 

Eastern  Bengal  

Gii.TrunV  of  Canad . 
Gt  Centrl  of  Belglcm 


Mar  2 

3 


Feb.24 
Apr.  6 
Feb.29 


1163 
14836 

6377 
49426 

601: 
34200 
46233 


061 
10163 

6618 
44932 

4391 
32100 
3-(066 


10102 
119122 


10166 
83196 


9471H    73890 


Name. 


I  Week  —Receipts.^  Total  receipts 
lendng   1872     1871     1872     137! 


Ol.  Indian  PcninsulalFeb.17 


Great  Lu.Kembourg. 

Gt  Southern  of  Itidiii 

Qt  Westtnof  Canada 

Madras . 

M^ican 

N.  .>f  Buenos  AVros.. 


.Marl7 
.I,in.l3 
Apr  5 
Feb.31 
Jati.2C 
Keb.ll 


46645 

10102 

1396 

24016 

10836 

2144 

1377 


M928 
8181 
974 

19616 
9611 
HDi 
1351 


314697 
102234 


6919 
946 


259246 
93399 


7693 

S864 


Week  ^Receipts...  Total  receipts 
Name.  endng  1871-2  1870-1 1871-3  1870-1 


Ottoman  

Puiijaub  and  Delhi... 

Seiude  

Smyrna  and  Cassaba 
South  Austrian  line. 

L'l'per  Italy 

Vi.  toriaii  Governrnt 


.Vlar21 

l)ec.31 

31 

.«.ar21 

17 

17 


1234 

8187 
1271 
172! 
6117)' 
,-.2941 
1438, 


1370 
4726 
67i 
154) 
61371, 
1)96 
i2:«i 


17968 
40699 

:),S80: 
171198 


13587 
156691 
;j0660 
15133 


•  The  aggre^iUte  is  reckoned  in  these  eases  for  the  half-year  beginning  lat  February. 


AprU  13, 1872.] 
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iashioxs  for  the  season. 

rOR  GENTLEMEN:— 


U     J.    NIC  DLL'S    SPRING 

L\»  Overcoats  of  Waterproof  Tweed  Cloths,  20a; 
ditt^,  wit^l  silk  Inpels.  21s;  nf  Wiiferproof  Melton 
Cloths.  42s;  of  Waterproof  Cheviot  Ciolhs,  with  silk 
tacinys,  523  6d.     

H~    J.    NIC  DLL'S    RIDING, 
•     W'Hlking:.  and  Dress  Trousers;  for  Dre.s,  2l8  to 
35s ;  for  Wiilk'ng,  14s  to  30s :  or  Rifling.  253  to  42s. 

HJ.   NICOLL'S    EVENING  AND 
I     Moniin?  Dress.    Dress  Coats,  52s  6cl  to  738  6d  ; 
Frock  Coats,  C3s  lo  S4s  ;  Morning  Coats,  of  Twilled  Im- 
I  perial  and  other  Cloth!-,  from  35s  to  633. 

!CERV  ANTS'     LIVERIES. 

O  The  best  at  moderate  prtcFs. 

\[AVAL,  MILITAKY,  ASD    ^...^ 

;  i  1     Ou  fits  for  all  parts  of  the  w.nld  completed  on  the 
shortest  noico. 

fOURT    DRESSES    FDll    LEVEES 

\J  and  Drawing-rooms.  The  embroid'^red  Cloth  Suit, 
with  appointments,  complete,  £20  5s.  Deputy-Lieu 
tenant's  ditto,  £36.  Suits  are  also  kept  as  specimens, 
or  for  ioan. 

pOR   BUYS:— 

U    J.  NICOLL'S  KNICKERBOCKER 

XI  •  suits,  from  21b;  morning  suits,  from  25s; 
evemnj  dress  suits,  from  65s;  Hijrhland  suits,  fro  " 
33s;  also  the  new  Spanish  :iiul  sailor  suits,  from  on o 
fruinea;  and  the  Royal  Prince  costume,  from  2.5s  ; 
aprin;,'  overcoats,  in  Tweed  cloths,  from  14s;  iu  Melton, 
cloths,  from  21s. 


dlVlL 


POR 


LADIES : 


HJ.  NICuLL'S  SPRING 
•  Fashions  of  Riding  Ifabits.  in  Viirious  coloured 
Tweed,  Melton,  and  supertine  Cloths  from  £3  3s  to 
£8  S»;  pantalons,  31s  6d;  hats,  with  lace  falls,  31s. 
The  pring  fashions  in  costumes  of  C'hasibertine,  Cash- 
mere de  Konbaix,  PoUe  de  Cliavre,  mohair  poplin, 
yatch  atrges,  and  other  choice  materials ;  also  in 
showerproof  Tweed  and  Melton  cloths,  for  travelling 
purposes ;  1' utile,  marine,  and  Killamey  waterproof 
cloaks;  waterproof  tweed  circular  cloaks,  from  O'le 
,  guinea ;  promenade  jackets  and  paletots,  e.\quisit  ly 
',  shaped. 

I      H.  J.  NICOLL,  Mt-rchant  Clothier  to  the  Queen,  the 
Royal  Family  and  ttie  Courts  of  Europe.    Anny,  Navy, 
!  and  Ci\il  Outfitter. 
I  (114,  lie,  118,  120  Regent  street,  "VV, 

LONDON  -^41,  44,  45,  Warwick  street,  W. 

(22  Comhill,  K.C. 
(10  Mosley  street,  Manchester. 
BRANCHES... -^50  Bolf  street,  Liverrool. 

(39  New  street,  Binninghain. 
Jn  each  department  for  every  article  one  fixed  and 
raodeiato  price  i«  charged  for  cash  payments.    Garments 
are  kept  ready  for  immediate  use,  or  made  to  order  iu  a 
few  hours. 

PROTECTION       FROM       FIRE. 


B 

B 
B 

B 

B 

B 


RYANT  AND  MAY'S 

PATENT  SAFETY   MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

RYANT  AND  MaY'S 

TRADE  MARK— AN  ARK. 

RYANT  AND  MAY'S 

PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

UYANT  AND  MATS 

PATENT  SAFETY  MA  '  CUES 

W  THOUT  PHOSPHOROUS. 

RYANT  AND  MAY'S 

PATENT  SAFEIY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

RYANT  AND  MAY'S 

PATENT  SAFETY  HOLDER. 

Fcr  use  wherever  a  Match  is  fretjuently  required. 

BRYANT  AND  MAY. 


CARSON'S    PAINT, 

Patkovised  bt  thk  Qi:ekn, 
Is  extensively  used  for  all  kinds  of 

OTTT-DOOR      WORK. 

It  Is  especially  applicable  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

S  Cwt  Free  to  All  Stations. 

CAN  BE  LAID  ON  UY  UNSKILLED  LABOUR. 

SOLD  IN  ALL  COLOURS. 

Patlcm*  aud  Te»tlmonl»U  lent  Post  Free. 

WALTER  CARSON   AND   SONS, 

LA      belli;     SALVAGE      YARD, 
LuiMlATB  lllLL,  I.01IDOlf,  E.G.; 

AND    21    Baciiklob's    Walk,    Dcblis. 


BURN  .HE  "STAR"  NIGHT  LIGHTS. 


U 


*  FIELD'S     OZOKERIT     CANDLES." 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 

SUPERIOR   CABINET  FURNITURE. 

Their  Show  Rooms  are  by  far  the  largest  in   England,  and  contain   a  Choice  STOCK  of 

Drawing-room,    Dining  room.   Library,   and  Bedroom  FtTRNTTURE,   in   various   woods   and 

styles.     BRASS  and  IRON  BEDSTE".VDS  in  great  variety.      Bedding,  Carpets,  Floor  Cloths, 

I  Linoleum-s,  Window  Curtains  in  every  material,   Fringes,   Cornices,   Sheetings,  Table  Linen, 

iTuckabacks,  and  General  Household  Drapery. 

HTIRBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  prooos?,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanio  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

ADULTER4TI0NS. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

'•HUBBDCK,  LONDON,  PATENT." 
THOMAS  HDHBUOK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  Fcr  public  schools,  and  ail  moras  occupied  by  children  there  will  now  be  no  excuse  for  usinff  poisonous 
paints.  Parentshave  remarked  that  their  children  on  returnini;  from  the  country  to  newiy-paitrted  houses  have 
BuiTered  in  liealth.  The  reason  is  evident — the  breath  extracts  the  in&idious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour."— John  Bull,  September  14. 18.50. 

IMPORTANT     IMPROVEMENT     IN     SPECTACLES. 
WOITDEBFUIi      SIOKT-BIiSTOBEB. 

NATAL  INE      PEBBLES. 


MOUNTED    ON   THE    NEW   ALLOY 

PRIZE     MEDAL 


WHICH    RECEIVED    A 

AWARD. 


Peisons  sufferinf::  from  Weak  or  Defective  Sieht  will  (ind  j^reat  relief  by  wearing  the  New  Spectacles,  con- 
sistinsr  of  a  b'illiant  Pebble  of  high  polish,  called  "NATALINE,''  which  possesses  qualities  so  lo-g  needed — Light- 
ness, Absence  OF  Colour  and  Glare — which  render  ihe  wearing  of  Si>ectacles  no  longer  an  inconveuienee,  but 
an  ornament. 


SOLE    MANUFACTUBEBS    AND    IirVEirTOBS, 

L.  AND  A.  PTKE,  32  ELY  PLACE,  HOLBORN, 

CITY    DEPOTS,  \  Jf  „f  ^^   ^J^^t  Cheapside. 
'  I  68  Fleet  street.  • 


LONDON. 


Amongst  numeroua  Letters  of  a  similar  description  in  their  possession,  Messrs  L.  and  A 
Pyko  select  the  following : — 

Charloville,  County  Cork,  7th  March.  1871. 
Gkntlembs-,— My  old  glasses  and  those  supplied  by  you  have  come  to  hand.    For  the  latter  I  have  to  tender 
you  my  best  thanks.    I  am  truly  h.ppy  in  havinc-  founM  at  last,  after  years  of  quest,  in  absolute  perfection  nil  that 

I  could  desire  in  lens  and  frames.    The  frarat-s  are  easy,  comfortable,  andvecure — perfectly  lii-xuri^nis  to  wear and 

the  glasses  arc  cool  and  glareless.    I  hope  the  use  of  these  new  pebbles  by  tliose  affected  with  iinpaired  sight  will 
become  as  universal  as  they  deserve. — I  remain  Gentlemen,  yours  most  oblige'I, 

J.  KIRKBY  (Officer  of  Inland  Revenue). 


WHEN  YOU  ASK  FOB 

GLENFIELD 

STARCH, 

SEE  THAT  you  GET  IT. 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


RUPTURES— BY  KOYAL  LETTERS  PATI  NT. 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwards  of  500  Modicil 
Gentlemen  to  be  the  most  ellective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  sieel  spring, 
so  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  re<]uiaite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK.  fitting  with  so  much  ease  aud 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
duriiiif  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  f-^nnot  fail  to  tit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  JOHN  WHITE,  22S  Piccadilly,  London. 
Price  of  a  single  Trii«H,  l«s.  3Is,  26s  6d,  and  31s  6d, 
postage  free.  IJouhlo  ditto,  Uls  tJd,  428,  and  528  6d, 
postage  free.  Umbilical  ditto.  42s  aud  52s  6d,  postaj^e 
free.  Post  Office  orders  to  1»  made  payable  to  John 
Wnute,  Post  Office,  Piccadilly. 

NEW  PA1*ENT 

ELASTIC     STOCKINGS,     KNEK 

CAPS,  ic,  for  VARICOSE  VEINS  and  all  cases  of 
WEAKNESS  and  SWELLING  of  th«  LEGS, SPHAiNS 
Ac.  They  are  porous,  light  in  lextuit  and  inexpensive 
and  are  drawn  on  like  an  onlinar*  stoclcing.  Fr\fa 
\i  ftd  7i«  Od,  10s,  and  IHs  each,  post  free. 

WHITE,  MANurACTUUEa,  2J1  Piccadilly,  London. ' 


TOOTHACHE 

1-  MESS 


MESSRS  GABRIEL'S 

SED.\DENT. 
THE  GUABANTf;ED  CURE. 
MARVELLOU.S  IN  ITS  EFFECT. 
GIVES  INSTANT  RELIEF. 
DOES  NOT  INJURE  THE  TEF.TH. 
FORMS  AN  EXCELLENT  STOPPING 


lEDADENT. 

)  PRICE  IB  l^D,  POST  FREE  Is  3D. 

SOLD  UY  ALL  CHEMISTS, 
IN  EVERY  TOWN  AND  VILLAGE 


MESSRS  GABRIEL'S 

'■'••■  COliALITE  TOOTH  PASTE. 

Price  Is  6d. 
For  cle.ansiuu  and  improving  the  Teelll,  impart- 
ing' to  the  gums  a  niitural  r  iliioss,  removes  the 
tartar,  ami  is  an  exc -llent  detergent.    Sold  by 
all  Chemists,  and  bv  the  Proprietors,  Messrs 
GAIilllKL,     the     Old      Established    UfPtists, 
64  Luduato  hill,  City ;  and 
56  Harley  street,  Cavon-iish  square 
(their  only  London  addresses.) 
PAINLESS  DENTISTRY  AT  ECONOMIC/ L 
CHARGES 


rjINNEFORD'S  FLUID  MAGNESIA. 

X'  —The  medical  profession  for  thirty  years  hare 
approvefl  of  this  pure  solution  of  .Majjnesla  as  the  best 
recnedy  for  Acidity  of  the  Stomach,  lleartourn,  Head- 
ache. Gout  and  Indigestion  ;  and  as  the  l)est  mild 
aperient  for  deli  iito  constitulioiis,  especially  adapted 
for  ladies,  children,  and  infants. 

H  I  N  N  E  F  O  B  D  and  C  O.,  Cliemlsts,  172  Now 
liond  street,  London,  and  of  all  oih«r  chemists  through- 
out the  world. 
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NEW     WORK     ON    BANKING. 

Jnst  published,  in  fcp.  8vo,  price  63,  cloth, 

BAyKING     CURRENCY,    AND    THE    EXCHANGES. 

A    PRACTICAL     TREATISE. 

By  ARTHUE  CRUMP, 

Bank  Manager ;    formerly  of  the   Bank  of  England. 

OPINIONS   OF   THE   PRESS. 

"Mr  Cramp's  'Treatise'  is  full   of  interesting   fiicts   upon   all   subjects   connected   with 

practical  banking.     The  law  as  it  affects  cheques,  bills  of  exchange,  and  bills  of  lading,  is  very 

fully  stated,  and  we  hardly  know  whore  so   much   sound  information   aud   advice  upon  general 

banking  matters  can  be  found  as  in  this  comparatively  small  volume." — British  Quarter/y  Review. 

LONDON:  LONGMANS,  GREEK,  and  CO,  PATERNOSTER  ROW. 


Price  38  fid, 
FOURTH   EDITION,  WITH  ILLUSTR.VTIONS    BY  GILBERT, 

MY  NEW  YEAR'S   GIFT   TO   MY   SON. 


this 
rising 


"  We  cannot  find  language  sufficiently  strong  to  express  our  favourable  opinion  of 
handsome  volume,  nor  can  we  recommend  a  New  Year's  Gift  so  admirably  adapted  for  the  ri 
generation,  on  whom  it  is  calculated  to  have  a  living  and  a  lasting  influence.'' 

"  A  more  profitable  and  mind-elevating  New  Year's  Gift  for  a  father  to  give  his  son,  a 
gnardian  his  ward,  or  a  schoolmaster  his  pupil,  could  scarcely  be  devised." 

LONDON  :   WARD,    LOCK.    AND   TYLER,    WARWICK    HOUSE,    PATERNOSTER    ROW; 
And  to  be  hud  at  340  Strand  ;  or  sent  povt  free  for  45  Stamps. 


VATIONi' 


i\L 


BANK 

(Limited). 


OF      INDIA 


Head  Office — 80  King  William  street-,  London. 

Bankkks. 

Dank  of  England,  National  Provincial  Wank  of  Knglard. 

Nnti<Mial  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negoliate  and  cllect  Bills  of 
Exchange  payable  at  Bombay,  Calcutta,  Madras,  Kur- 
rachee,  Colcnibo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  their  Otflce. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securitie.-*,  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transac.  every  description  of  banking  agency 
business  connected  with  India. 

Tlie  Bsnk  r-ceive  money  on  deposit  for  fixed  periods, 
repayabk-  at  twelve  months',  six  months',  and  fourtten 
days'  notice. 


K 


INAHAN'S      LL      WHISKY. 


This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  very 

CREAM  OF  IRISH   WHISKIES, 

In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy, 
Note  the  words — 
"KINAHAN'S    LL" 
on  seal,  label,  and  cork. 
Wholesale  DepOt,  Ga  Great  Tiichfield  street,  Oxford 
street,  W. 


nUNVlLLE'S  OLD  IRISH  WHISKY, 

L/  BELFAST,  of  same  quality  as  that  cupplied  to 
the  Internationa!  Exhiljition  of  18(j2.  DubUn  Exhibi- 
tion of  1865,  P.iris  Exhibition  «f  IS-!?,  and  now  reg;. 
larly  to  the  House  of  l-.orda,  the  quality  of  which  is 
equal  to  the  finest  Fren  h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
case^. — Quotations  on  application  to  Messrs  Dunville 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
Loudon  ofiices.  4  Beaufort  buildings.  Strand,  W.C. 


K 


AMPTULICON. 

For  Sitting  R'  oms. 

For  Halls  and  Pa- sages. 

For  .Nurf  cries  and  Washstands. 

For  Billiard  and  Toilet  Ma  s. 

Plain,    nd  in  the  choicest  destfins. 

^NDIA-hUBBfcK  UOOK  MATS. 


[NDIA-RUBBER  WATERPROOF 

L  COATS. 


G 


ARDEN    HOSE. 

For  Flower  Gardens, 
with  brass  fittings. 


n  60  feet  lengths, 


w 


UOLESALE    ANU    UK  1 AIL 


B 


RITANMA     RUBBER 

KAM1>TULIC0N  COMPANY, 
32  (  ai-non  fctrect,  t  .C. 


AND 


j^LLEN'S 


PORTMANTEAUS 

37  STRAND 


ALLEN'S    DRESSING    BAGS, 

i\.  07  STRAND. 


ALLEN'S  OVEHLAND  TRUNKS. 

a.  37  STRAND. 


LLEN'S 


DESPATCH 

37  STRAND. 


BOXES. 


ALLEN'S       PRIZE       MEDAL, 

Xx    awarded  for  jren^ral  excellence.    Illustrated  cata- 
logues of  500  articieb  for  Con;iueutal  iravelling    i-ust 


JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD  BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


])OYAL    PRINCESS'S    THEATRE. 

1\}  Sole  Lessee — Mr  B,  Webster. 

Managers — M^^ssrs  B.  Webster  and  F.  li.  Chat'erton, 
On  Monday,  and  evey  evening  during  the  week,  will 
be  performed  the  li'gh  y  successful  new  and  original 
drama  •  f  domestic  an^'  melodramatic  Interest,  by  Hen'y 
J.  Bvron,  enJtIed  HAU.NTEU  4t.'USLS;  OR,  LA- 
BYltlNTHS  OF  LIFE,  a  story  of  Loi. don  a-  d  the  Bush, 
in  a  prologue  and  four  acts,  supported  hy  the  following 
poi\erfnI  caste: — Mr  J.  C.  Cowper,  Mr  Ulllington,  Mr 
J.  Clatke,  Mr  S.  Ca'haem,  Mr  ...  Torriss,  Mr  James 
Johnstone,  Mr  C.  S,  ytun,  Mr  Cullen,  Mr  ilow.rd 
Ilusfell,  Mis  Rose  Leclercq,  and  Miss  Hudspeth.  Pre- 
ceded by  A  CRIMINAL  lOUI'LE.  To  conclude  with 
MY  HEART'S  IN  THE  HIGHLANDS.  Doors  open 
at  half-past  s'x,  commence  at  seven.  Box  olHce  open 
from  ten  till  five  daily. 


UOYAL      STRAND     THEATRE.— 

Xl;  Sole  Lessee  and  Managerc-s — Mrs  Swanborough. 
Enormous  Aitia'tion.  Mr  John  S.  Clarke  as  Doctor 
tUlipod,  in  the  finecM  comedy  THE  POURGENl'Lb:- 
MAN,  every  evening,  at  a  (juaiter  to  eight.  Pro- 
duction ot  a  grand  entirely  new  and  original 
Burlesque,  written  by  L.  H.  Du  Terreaux,  Esq.,  en- 
ticed, THE  LAST  OF  THE  BAKONS,  on  Thursday 
next,  April  18. 

On  M  nday,  Tu(S  ay,  and  Wednesday,  commence 
at  7  with  the  success^id  new  farce  BY  THE  SEA. 
Measra  Atkins,  W.  H.  Swanborough,  W.  Joyce; 
Mesdamcs  Kaymo  d  and  Maria  Jones.  After  which, 
at  7.15,  the  celebraleil  old  comedv,  THE  PtjOlt 
GENTLEMAN.  Mr  John  S.  ClaVke,  Messrs  E. 
Terry,  Atkina,  H.  (Jrouch,  H  J.  Turner,  W. 
Jo  c,  K.  Ch  unberiainu,  W.  R.  Clifton;  Mesdanics 
Raymond,  O.  Armstrong,  and  Miss  Ada  Swanborough. 
The  original  Epilogue  will  be  spoKen  by  the  characters, 
to  cone  ude  with  (last  three  nights)  PYGMALION.  On 
Thursday  and  during  the  wt-ek,  at  7,  liY  THE  SEA, 
follow  d  by  THE  POoR  GENILEMAN.  A  ter  which 
will  he  produced  a  grand  entirely  new  and  original 
burlesque,  written  by  L.  H.  Du  Terreaux,  E:-q.,  entitled 
THK  tAsr  OF  THE  BARONS.  The  overture  and 
incidental  music  compiaed  and  arranged  by  Mr  John 
Fitzgerald.  'Ihe  beau  itul  ueir  scent- ry  painted  by  Mr 
H.P.Hall,  Spl  ndid  noivdr.  sses  by  Mr  May,  Mra 
Richardson,  and  as  istant^.  Properties  by  Mr  liall. 
Machinery  by  Mr  Wootl  and  assisiants.  The  burlesque 
ptoduced  under  the  direction  of  Mrs  SwaMborough,  Mr 
J.  Wallrxe,  and  the  author.  Characters  supported  by 
the  following  p  iwerful  company  :  — Messrs  tdward 
Terry,  H.  J.  Tun  er,  E.  Chamberlaine,  T.  Edge,  and 
Atkins;  Mesdames  Amy  Sheridan  (lier  first  ap,.earance 
this  season),  Emma  Cdaniber.-,  Emily  Pitt,  Topsey 
Venn,  OBborne,  Armstrong,  Bell  Brlttain  (her  first  ap- 
pearance), H.  Lena  x,  Li(idi»ay,  and  the  corps  de 
bullet. — Doors  open  at  half-past  6.  Secure  your  seats 
at  the  box-office  or  at  the  libraries.  Acting  Manager, 
Mr  Arthur  Swanborough. 

UOLLO  WAY'S       PILLS.— 

Ai  Indigestion,  stomach  and  liver  complaints, — Per- 
sons ^utrering  from  any  di^orde  s  of  ilie  liver,  stomach, 
or  the  organs  of  digestion,  should  have  recourse  to 
HoUoway's  pills,  as  there  is  no  medicine  known  that 
acts  on  these  particular  compfa  nts  with  such  certa-n 
success.  Its  peculiar  prcqieriies  s  rengtljen  the  sloinach, 
increase  tlie  ai>petitr,  and  rouse  the  sluggish  liver.  For 
bowel  complaints  it  ii"  invaluable,  as  it  removes  every 
primary  derangeicent,  ti  ereby  restoring  ti  e  pntie;  t  to 
ine  soundest  health  and  utrougth.  These  prepnr»tion8 
may  be  uid  at  till  times,  and  in  all  climate-',  by  persons 
ntlected  by  bilious,  ess,  i  ausea,  or  disordered  liver;  lor 
flatutency  and  htnrlbur'<  they  are  ppeciflcs.  Indeed  no 
ailnu-m.  of  the  .ligtstive  organs  can  long  resist  their 
purif)  ing  and  corrective  powers. 


MESSRS  SELIGMANT    BROTHERS 

iiX  h'-reby  give  notice,  that  the  Definitive  Bonds  of 
the  (District  of  Columbia)  City  of  Washington  Loan, 
are  ready  for  dt-livcry,  and  will  le  exchanged  for 
th^  Scrip  ori  Rud  after  Tuesday,  16th  instant. 

3  Angel  c:turt,  Throgmorton  street,  E.G. 
April  13th,  1972. 

THE   FAIRBAIRN   ENGINEERING 

1  COMPANY  (Limitei.) 

Notice  is  hereby  given,  that  the  Eighth  Ordinary 
fleeting  of  the  above  Company,  will  be  held  at  the 
Office-,  of  the  Company.  Ia  Cro  by  square.  Bishopsgtte 
s'reet,  in  the  City  of  London,  at  12  o'clock  noon,  on 
Thurs  ay,  the  2oth  day  of  April,  1.S72,  for  the  purpose 
of  receiving  a  Keiort  fi<  m  the  Directors,  of  derlaring  a 
Divde*  d,  and  of  trfinsacting  the  ordinary  geneial 
business  of  the  Company. 

Til-  T  a  isfer  tuioks  will  be  Closed  f n  m  the  22nd  to 
the  29th  inst,.,  both  days  inclnsive. — Bv  order, 

JOHN  NICHOLLS,  Secretary. 

No  1a  Crosby  square,  April  11.  1972 

PHILADELPHIA      AND      ERIE 

1  RAILROAD  COMPAXys  SIX  PER  CENT. 
GESEHAL  MORTGAGE  hOXDS,  guarnnteed  by  the 
PENNSYLVANIA  RAILROAD  COMPANY. 

Messrs  J.  S.  Moreran  and  Co.  b  g  to  notify  that  they 
are  prepared  'o  deliver  Bonds,  witli  Interest  Coupons 
att.iched,  in  exchange  for  ful'y  paid  Scrip  ('er- iticates. 

Two  days  are  required  for  examination  of  tlie  Scrip. 

22  Olu  Broad  street,  London,  E.G., 
10th  April.  1872. 

THE       UNITED        DISCOUNT 

1  CORPORATION  (Limited). 

Cai-ital,  trsO.OfK):  ea'led  up.  £300,000 
The  Company's    R:tcs  are  aa  follow    until  fnr.her 
notice:  — 

tin  demand — Three  i  e-*  cent,  pei  annum. 

At  7  days'  notice— Three-and-a-quart  r  per  cent. 

At  14  days'  notice — Three-and-a-lialf  per  cent. 

ARTHUR  HOBERTS,  Secretary. 
34  Abchurch  lane,  Lombard  street, 
12th  April.  1S72. 


D 


EBEJ^TURES  AT   5,  5i, 

PER   CENT. 


AxND   6 


CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  uEBENTDRES 
to  replace  oth*  rs  falling  due.  viz.,  for  year  at  5  ptr 
cent.,  for  3  years  at  5i  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  h1!<o  for  lunger  periods  on  terms  to  be 
ascertained  at  the  office  of  the  Company 

R.  A   CAMERON,  Secret  ry. 

Palmerston  buildings  Old  Broad  street.  E.C. 


QOMPTOIU 


DESCOMPTE 

'AKIS. 


DE 


Incorp  rated  hy  National  Decrees  o'  7th  and  Sth  of 
.March,  184S,  and  by  Imperial  Decrees  of  20tciof  July, 
18th  and  aistof  December,  1806. 
Recognited  by  the  International  Contention  of 
30th  April,  1862. 

francs.  £ 

Capital  fully  paid  up  80.000.OCO    ...       200.000 

francs.  £ 

Reserved  fund  20,000.{)00    ...       S00,000 

Head  Ofkick— 14  Rue  Bergere,  Paris. 
Agencies  at — 
Lyon",  Marseille-,  and   Nantes  (France;,  Alexandria 
(Egypt),  Calcutta,    Bombay,    Shanghai,  Hong  Kong, 
S  igon    (Cochin-i,  hiua),    Bourboa     Reunion),  and 
Yokohama  (Japan). 

LosDOK  Bakkkbs. 

The  Union  Bank  of  London. 

London  Agency— 144  LeadenhaJ     reet,  E.G. 

Manager — Theou,  Dromel. 

The  London  Agency  gra-its  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-nnmo'i  places. 

The  Ai  eiicy  will  cnduct  banking  business  of  every 
description  with  the  Contim  nt.  India,  China,  Su:.,  &c., 
.tc.  uoon  teims  to  be  ascertauied  at  the  Oih'C. 

nXYGENATEDWATER  HOLDS  LN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
tliat  BustaiUH  life.  It  is  a  decided  tonic  and  alterative 
drought,  And  from  its  special  action  on  food  during  the 
process  of  digestion  and  asiiimil'ition  is  pecuUarly 
Suitable  for  invalids.  Price  4s  per  doiccn  haU-pints. 
Laboratory,  3(J  Long  Acre,  and  all  Druggii^ts. 

T7INE  FLAVOURED  STRONG  BEEF 

X      TEAat  about  2id  a  pint.    AskforLIElHG  CO.M- 
I'ANY'S    EXTRACl'   OF    xMEaT,    requiring    Bar..n 
Liebig  the  inventor's  Signature  on  every  jar  being  the 
only  guarantee  ol  genuineness. 
Excellent  economical  stock  for  poung.  sauces,  &c. 

LEA  &  PERRINy  SAUCE.  , 

THE     ' '  WORCESTERSHIRE.' ' 

Pronounced  bv  C  nn-ij-seurs, 

"THE    ONLY    U  O  O  D    S  A  U  C  E." 

Impro\cB  tlio  appotite,  aud  aids  digestion. 

Unrivalled  for  piquf  ncv  and  ilavour. 

Ask  for    LEA  &   PEKRINS'   SAUCE. 
BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  A  PERtUNS  on  all  boulea  and  labelo. 

AgcntB-CROSSE  &  BLACKVVELL,  London,  auu  sold 

hy  all  l>e«ler»  m  Saucer  throu^rh  Mit  the  Wnr-'d 

lOZEAU'S  SYRUP  AND  I'ATE  OF 

tJ  LACTUCINE  (active  principal  of  !■  tinee)  possess 
all  ilie  soothing  proi)ertiesof  ..piuin  without  ii»  dangers. 
H'ghly  reconimunOeJ  b>  the  meoical  proiessUin  n  colds, 
astliuiii,  and  all  el  est  Pllec'.loUB.  .At  G.  JoZEAfS. 
French  chemist,  49  Hayn.arkot,  an<l  all  the  best 
cliemists.  Pate,  28  3d  and  la  l^d;  post,  Is  S^d  and 
lb  a^d.    Syrup,  2s  l;d. 
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THIRD        EDITION. 
Just  Publ'shed,  in  Imperial  4to,  price  128  Cd,  clotb, 

THE  KEY    TO    THE    LONDON    MONEY  MARKET. 

By    ARTHTTB   CRTrMP, 

Author  of  "  A  Practical  Treatise  on  Banking,  Cun-ency,  and  the  Exchanges." 

"  A  very  useful  wotk."— Times  (Money  Article). 

"  It  is  "to  be  hoped  that  not  a  few  will  test  the  value  of  this  '  Key,'  and  will  consequently 
be  warned  in  time  to  protect  themselves  from  ruin."— ^(/irao'i/m. 

"  One  of  the  most  nseful  works  recently  publishea.  —Daily  lekgraph. 

"To  the  banker  or  statistician  it  is  likely  to  prove  very  useful."— / mancier. 

"  It  is  a  very  trustworthy  authority  as  a  work  of  reference  on  almost  any  question  concem- 
inc  our  Money  Market" — Stundurd.  .      .      • 

"  Some  hi<'hly  appreciative  views  are  taken  of  those  practical  operations  in  business 
whereby  capital  is  economised,  deposits  utilised,  and  the  circulation  governed."— Jio«ey  Murket 

''^'  "^Commercial  men  will  find  in  Mr  Crump's  laborious  compilation,  a  vast  deal   of   indispen- 
RiblB  information  arranged  ready  to  hand."—/""//  Mall  Gazette. 
sawe  mlormaxion^rr^^^^    LONGMANS,  GREEN,  and  CO,  PATERNOSTER  ROW. 


TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND     10    TO     20    PER    CENT. 

SHAUrS  INVESTMENT    CIRCULAR. 

(THE  APRIL  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Sate  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks  Insurance,  Gas 
Dock,  Telegraphs,  Mines,  Foreign  Bonds,  Loans,  American   and  Colonial  Stocks,  &c.,  with 
Market  Prices,  Dividends,  &c.,  &o.  

CAPITALISTS,    SHAREHOLDERS.    TRUSTEES,    INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SH\kP  AND  CO.,  STOCK  and  SHARE  BROliERS,  33  Poultry,  London,  E.G. 

E>.tablisbed  1852.        Bankers— London  and  Westminster,  Lothbury,  KG. 

Just  publisliod,  in  ci-ewn  8vo,  pp.  986,  price  78  6<1,  sewed, 

'PHE     PEOPLE'S     Bi.UE     BOUK- 


Now  reatlv,  price  5s, 

JOURNAL  OF  THE  STATISTICAL 

O  SOCIETY,  for  MARCH,  1872. 

Vol.  XXXV.    Part  I. 
Contents. 

1.  Dr  Balfour,  F.R.S.— Cumparative  Health  of  Seamen 

and  Soldiers.  ,  .    .  -.u 

2.  Prof.  Levi— Limits  of  Legislative  Interference  with 

Sale  of  Fennented  L  quoi  s. 

3.  Dr  Monnt^Priton  Lliscii  line  and  Stalistics  in  Lower 

Bengal.  . 

4.  Mr  A.  Hamilton— On  ttie  Colonies. 

5.  Miscellanea- Periodical  Taldc,  4c.,  Sw. 
London  :  E.  Stanford.  6  Charing  crosn,  S.W. 


lO  IN  •  fcSlOKB. 
Now  readv, 

T  AVINGTON  AxND  PENNINGTON'S 

JL  MONTHLY  RECORD  of  INVEST.MENT3,  con- 
taining an  eiliaustive  review  of  the  British  a  .  1  Foreign 
Stock  and  Share  and  Money  Markets,  &c.  .with  an 
enumeration  i.f  safe  investments  paying  from  10  to  20 
per  cent     Price  6d  per  copy,  or  5s  annually. 

G.  Lavirigton  and  A.  Pennington,  44  Thrcadneedle 
8*reet,  London.  E.C. 


This  day  is  publislied,  the 

INVESTMENT     KEVIEW;     A 

J.  Monthly  Recoril  of  Coirniercial  and  Financial  Pro- 
gress. Edited  liy  JOHN  R.  PIKE.  Author  of  "  Britain's 
Metal  Mines,"  &P..&C.  T)ie  present  number  conti.ins, 
amongst  other  points  of  gri  ai  inte'  est  and  utility  :— 1  lie 
Comnerclal  Position;  Britnin's  Metal  Mines;  Britisti 
Mining— Dies  it  Pay?  Morvali  Tin  Consols,  Boscaswell 
Downs,  West  Jewell.  Holib  s  Hil  .  St  Lawrence,  Victoria, 
and  Valentine  Atnalgam«tcd  Silvc  r-Lead  Mines  ;  Peii- 
struthal.  A  safe  selection;  Van  Ccnsols,  Cagliari 
Mining,  Fmma,  Malaga  Silver-Lead  Mines,  Chans 
Silver-Lead  Mine,  Hydraulic  Minis.  Inciease  in  value 
of  capital  ii. veiled  in  Cornish  Vines;  What  Foreign 
Stocks,  Pay,  &c.,  &c.  N.B.— Investors  in  Foreign  and 
Colonial  Mines  vpill  And  in  this  Ke\icw  inforim-tion 
not  otherwise  obtain- We.  The  selection  of  dividend- 
paying  and  progressive  mires  cnnot  fail  to  be  wonder- 
fully remunerative  at  present  prices.  Price  One  Penny. 
—Crown  chambers.  Thre»dneedle  street,  London. 


By  CHARLES  TENANT. 
Fourth  Edition,  revised,  enlarged,  and  brought  down 
to  the  Prese  ;t  Time ;  witli  a  .Supplementary  Cliapter  on 
Ireland. 
London  :  Longmans,  Green,  and  Co..  Paternoster  row. 


St  Katharine's 
HAMlilliti 


f^uw  leauy,  tile  becoi>d  Euition  ol 

PRACKOFT'S   INVESTORS' 

\j  RKCORD  of  PUHCHASES  arid  SALES,  with 
CALCULATIcNS  Adapted  to  every  Investment.  An 
additional  portion  cBpecially  adapted  for  the  Leg»l 
ProfeBsion,  containing  Foniis  of  Entry  for  Freehnlu 
and  Copyhold  Pioperty;  Leasehold,  Let  and  Held; 
Mortgages  Held  and  Eflected;  Insurar.ces;  Bills  and 
Promiisory  Notes;  Monryg  Advanced  or  Honowed. 

The  object  of  this  Memornndum  Hook  is  to  enable 
every  Investor  to  keep  a  sysicmat  c  Record,  producible 
in  a  Court  of  law.  of  every  lnv»stiueiit  trantRfiion 
entered  into^i  No  such  record  was  in  exi-;tence  previous 
to  the  Aral  edition. 

pKACllUtiS     BANK    DIVIDEND 

\j  CHAKT,  lh70-7l. — Showln-  ihe  lldlf-y*arly  Kates 
of  Dividtnd  diclartd  by  over  One  Hundred  and  Sixt> 
Joint-Stock  Bunks- United  Kingdom  snd  Colonial; 
with  Naniinai  and  Paid-up  Caijital,  Number  and 
Amount  Paid  (.f  Shares,  Dale  of  Paymeni  of  Dividends, 
Reserve  Fund,  Liaoibties,  Market  Price  of  Shares, 
January.  1871,  and  Yield  per  Cent,  on  Purctiase  Price. 
Pric*"  'is  6d ;  or,  mounted  on  roller,  lOs  (Jd. 
Now  ready, 

pRACROFT'S  CONSOL-DIAGUAM, 

\j  HhowlnK  the  Mightfet  and  IjOvitst  Prices  of  Thre» 
i  per  Cent.  Cod»o1s  each  yi  ar  from  the  French  Revolution 
of  17h»  to  the  FrancfMJcni.an  War  of  Is. a,  with  tbe 
^ruwih  and  decline  of  the  National  Fun<.ed  lebtof 
(jreat  Britan;  the  Yearly  Averuge  of  tlie  Bank  Rate 
of  Diectjunt,  ana'iatnilaied  St.>teii)ent  uf  the  principal 
Events  afleuing  ttie  Pric-  s  of  block-. 

Prke2«;  or,  mounted  un  toiler,  38  6d. 

Loroou;  EUiugiiom  Wilson,  Publishtir,  Royal 

KxtliftiJge. 

Benurd  Cracroft,  twom  itroker,  6  AotllDfriars,  £.C. 


NEW  WORK  BY  HENRY  REEVE.  C.B. 
Just  published,  in  2  Vols.  8vo,  price  21s,  cloth, 

DOYAL     AND    REPUBLICAN 

i\  FRANCE:  a  Series  of  EBSays  reprinted  from  the 
t-DiNBUKGU,  Quarterly,  and  British  akd  Foreign 
Reviews 

By  HENRY  REEVF,  C.B.,  D.C.L. 
Contents  :— Louis     XIV. —Saint-Simon— Mirabeau— 
Marie    Antoinette— Heugn  t— MoMen  —  Chateaubriand 
—Louis  Phillippe— -Alexjs  de  Toi  queville— Agricultural 
France— France  in  1870 — Communal  France. 
London  :  Longman-.  Green,  and  Co.,  Pattrnoster  row. 

1^  H  0  U  G  H  T  S      ON      PAPER 

1      CtJRR^NCY,  AND  LENDING  ON  INTEKKST, 

as  Affecting  the  Prosperity  of  Labour,  Commerce,  and 
Mauufactuies. 

By  WM.  BROWN,  of  Montreal,  Canada. 

1  V.  1.,  cloth,  59. 

liOndon :  Sampson  Low,  Marston,  Low,  and  Searle, 

Crown  buddings.  188  Fleet  street. 

DRINDISI    MAIL     ROUTE    TO 

D  Egypt,  India,  Cliina,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Foggia,  Shortest  and  Cheapest 
Route.  For  through  tickets  an*l  information  npply  to 
the  SOUTH  ITALIAN  RAILWAY.— Agents,  Lebeau  and 
Co.,  6  BiUiter  street,  London.  E.C. 

TEAM     SH  1  P&.- 

Tlie  GENERAL  STEAM  NAVI- 
GATION COMPANY'S  poweful  and 
lirat-clasa  SFEaM  SHIPS  leave  from 
Wharf  for- 

-  Every  Wednesday  and  Saturday. 
April  17  at  B  a.m. ;  20  At  noon.  Saloon,  £Z;  fore  cabin, 
jEl  15s.  Extra  ve^Bel8,  carrying  cargo  only,  leava  also 
every  Tuesday,  Thursday,  and  Sunday  morning.  For 
particulars  of  freight  apply  to  F.  Stahlschiuidtand  Co., 
90  Low.*»  Thames  (ttrc^i. 

HAVRE  —  Every  Thursday.  April  18  at  7  A.m. 
Saloon,  lis:  fore  cabin.  8s. 

ROTIERDAM  and  the  RHINE— Ev«ry  Wcdrn'sdoy 
and  Saturday.  April  17  at  noon;  20  at  2  p.m.  Chief 
cabii-,  £1  ;  fore  u^bin,  15s.  Keiurn  i'ickvis,  30s  and 
22s  6d. 

ANTWERP,  BRUSSELS,  COLOGNE,  and  the 
RHINE — Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1;  fore,  15s.  Return  Tickets,  30«  and 
229  6d.  Brussels,  179  3d;  Cologne,  30i  Bd.  Leaving 
Antwerp  for  London  every  Sunday  and  Fridav  at  naon. 

OSTEND,  llKU.SSELS,  COLOGNE,  and  trie  RHINE 
—Every  Wedne8Ua>  and  Saturday.  April  17  at  7  ; 
20  at  11  a.m.  l^eaving  Osttnd  (wr  London  every  Tuea- 
uay,  Thursday  and  Friday  night.  Chief  cabin,  159  ; 
fore.  12b.     Iiru-srls,  iHs  lod  ;  Cologne,  329. 

BOULOGNE— Daily  (except  Monday).    April  U  at  4 ; 

16  at  6;  17  at  7  ;  18  at  H;    19  at  10;  20  al  II  a.m.;  21 
at  noon.    Chief  cubln  lis;  fore.  8s. 

From  Irongate  Wharf  for:  — 
CALAIS— Every   Wconesday  and   Saturdav.    April 

17  at  8;  20  at  11  a.m.    Chief  cabin.  Us;  fora  8s. 
EDINBURGH— Eveiy     Wediie.'»day    And    Saturday 

at  10   morning.     Faros:  (;iiief  cabin,  15s     fore,  12s ; 
Uwk.  7s. 

NEWCASTLi:— Every  Wednesday  and  Sunday  at 
9  morning.    Saloon,  ll^s  ;  fore,  88. 

YAK.viOUi  H— Every  AeJnesday  at  3  afternoon. 
Saloon,  Us  ;  tore  cabin.  59. 

From  Custwm  House  Quay. 

HULL — Every  Wedmsday  and  Saturday,  at  8  mom- 
tog.     CIdel  cabin,  88  ;  U>tts,  5s. 

From  Li.ndon  Bridge  Wharf  for: — 

MAKGAl  E  and  UaMSGAIE. 

Ut' ces,  71  JLuuiOara  street,  and  37  Regent's  circus, 
Ficcadidy. 


AN    FRANCISCO    AND 

SV  'NEY. 

MAIL    LINE. 

..sj*iJ»;  The  UNITED  STATES,  NEW  ZEA- 
LAND, and  AUSTRALIA  MAIL  STEAMSHIP  LINE, 
under  their  new  Postal  arrangements,  will  despatch 
their  splemtid  Steamers: — 

NEV.^DA,        I      NEURASK.A,     |       DAKOTA, 
2,500  tons  each,  from   San  Francisco  to  Sy^npy,  on 

April  24.  and  every  fourth  Wednesday  thereafter. 
Callinr  at  HONOLULU,  S.I.,  and  AUCKLAND,  N.Z., 
en  route,  liranch  steamers  will  convey  passengers  from 
Aucliland  to  Weilinrton.  Lyttleton,  and  Port  Chalme-s, 
and  from  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  C  ■lifornia  boa^ 

For  THKOUOH  FARES  from  England,  apply  to 
II.  STARR  anil  CO.,  Agents.  22  Moorgate .street, Lon'ion. 

APE  OF  GOOD   HOPE, 

ALCOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
_____^  PANY'S  ROYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  calline  at  Madeira.  The  packet  of 
the  loth  calls  at  St  Helena.  The  paclct  of  the  25th 
correspon'is  witli  Natal  and  East  Ijondon. 

Fares  to  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  33  Guineas  and  22  Guineas ;  to  Natal,  37 
Guineas  and  25  Guineas  ;  to  St  Helena,  £28  and  £18. 

Passengers  and  their  Uigcagc  are  taken  from  London 
to  Southampton  free  of  railway,  dock,  and  ageitts' charges, 
and  the  rates  of  freight  include  all  charges  of  shipping 
and  agency  from  Nine  Kims. 

Apply  to  Falconer  and  Mercer,  2"  fjeadonhall  street 
London ;  or  at  the  Union  S.  S.  Co.'s  Offtces,  Southampton 

""  VERLAND      ROUTE 

via  MARSEILLES.— CO  M- 
PAGNIE        DES        MESSAGERIES 

MARITIMES  DE  FRANCE.— French 

Uail  Steam  Packets  leave  Marseilles  as  follows:— 

Port  Said,  Ismailia,  Aden,  Suez, 
Mauritlu8,PointdeGalle(Ceylon), 
Pondlcherry,  Madras,  Calcutta, 
Singapore,  Bat  a  via,  Salmon, 
Hong  Kong,  Shanghae,  and 
Yokohama  (Japan). 
To  ALEXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  information  apply  to  thfl 
AeentP.  97  Cannon  street,  Lundon ;  G.  H.  FLETCHEIi 
and  CO.,  Liverpool;  at  the  offices  of  the  Cumpagnis 
des  Mfcssageriea  Maritimes  de  France  in  Paris,  Lyonp, 
Bordeaux,  and  Marseilles;  or  to  Smith  and  Co.,  Rot- 
terdam. 

•  Passengers  Eastward  of  Suez, securing  their  berths 
in  London,  are  entitled  to  the  convtya.ic  of  their  lug- 
gage free  to  Marseilles. 

VERLAND      ROUTE— 

\J      The    PENINSULAR    snd 
ORIENTAL   STEAM   NAVIQAflON 
Ci'MPANY  book  passengers  and  re- 
ceive cargo  and  parcels  by  their  steamers  for — 
From  Southamp- 
ton. From  Brindisi. 
GIBRALTAR  ...)  Every  Ihursday.)  _ 
M^LTA 1'          at  2  p.m.        / 

AUEn'^^''"'^"!-  ^"'"^'  Ti"r»ilay,(.  Every  Monday,  at 


Every  four 
weeks  from 
March  19. 


Fori 


;■) 


at  2  p.m. 


BOMBAY 

GALLE 1 

MADRAS Thursday, 


CALCUTTA. 

PENANG 

SINGAPORE  ... 

CHINA 

JAPAN 


April 


11,  at  2  p.m.,  & 
every  alternate 
I'  h  u  r  s  u  a  y 
thereafter. 


5  a.m. 

Monday,  April 
22,  at  5  a  m.,  & 
every  alte  iiate 
Monday  there- 
after. 


AUSTRALIA    ... 
NEW  ZEALAND 

(Cargo  only) 


Thursday,  April  1  Monday,  April 
11,  at  2  p.m.,  &  22,  at  5  a.m.,  & 
every  fourth  \  every  fourth 
Thursday  Monday  thcre- 
thereafter.  J  after. 
And  all  Ports  toU'^ned  at  by  the  Steamers  of  the 
British   India  Company. 

An  abiUcment  of  20  per  cent,  from  the  charge  f'lr  the 
Return  Voyage  is  made  to  Passeiigtrs  who  have  paid 
full  tare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing within  six  months  of  their  arrival,  atid  10  per 
Ctnt.  to  those  ro-emharkiog  within  tu'elve  monthn. 

Through  tickets  to  Brindisi  can  ^je  obtained  of  Le- 
beau and  Co.,  6  Billiter  street,  E.C.  (South  Italian 
Railway  Office.) 

For  Rates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  in- 
tormatiou,  apply  at  the  Company's  ■  'dices,  122  Leadon- 
hall  street.  Li-ndon.  or  Oriental  n'  icf.  Southampton. 

TO  riiliJei'KHS  AND    t.XJr'UKrEKs. 

MILNERS'  STRONG  HOLDFAST 
AND  FIRE-RESISTING  SAFES,  CHE-iTS. 
STRONG  ROOMS  AND  DOORS,  with  all  their  Laie  t 
Improvements. — The  strongest  and  (quality  consid  :red) 
the  cheapest  safe-guards  against  lire  and  the  modern 
burglar.  Wanted  wherever  cash  and  books  are  u»ed 
In  quantities  at  wholesale  prices.  Mllners  Plicctdx 
Safe  Works,  Liverpool,  the  most  exten.'*ive  and  ctnn- 
plete  in  the  wuild.  Depots:  Liverpool,  Manchenter, 
S^elHeld,  Leeds,  Hull;  London  depot,  47a  Moorgate 
street,  City,  near  the  Bank  of  Engianu.    Circularsfrea 


KOYaL  PuLYlhUlliNlC..— 

Entirely  new  entcrtaiunicnt,  by  Professor  Pepper, 
entiilod  "  Sliadows,  a  d  the  Story  of  tne  Shadowless 
Man."  Professor  Pepper's  nt-w  eiuertainineiil,  '*  The 
Hattlo  of  Dorking  Answered  by  the  Autumn  Mil; 
noeuvres  ;  or,  ihu  Ijritish  Army  and  its  Stations. 
Patriotic  .Songs  by  Miss  AlLo  Ba  tli.— New  ui..slcal 
entertainment  Ijy  Mr  George  Uuckland,  written  ex- 
pressly for  lilin  cy  the  Chairman  of  ttie  Iiis:ituti"n, 
entiled  "  The  Ghost  of  tne  Toli-liouso  I"  illuslratod  witli 
new  scenery  and  spectral  iffects.  Mr  OeorKe  Iluckhind 
will  introduce  many  oriRlnal  songs  The  renowned 
swimmer,  Marquis  BIbhero,  will  enact  the  Urowning 
Man.  Illuininatod  by  a  powerful  light.- 1  ho  Arabian 
Mystery.—"  Christmas  co  res  but  once  a  year  .  by  J  L, 
King,  bsq.— Matthews  magic  and  myslery.— Uugwar  ■ 
Juggling.— Admission  to  the  who  e.  One  Bhliling. 
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DANK    OF    SOUTH    AUSTRALIA. 

1)  Inconiorited  b\-  Roval  nmrtir,  18-17. 

LETTERS  of  CREDIT  and  BILLS  ISSUED  uiion 
Adelaide  and  the  principal  towns  in  South  Australia. 
Drafts  negotiated  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Offices,  Si  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.   Oeneral  M«nairer. 


aONGKONG      AND      SHAiNGHAJ 

ri  BANKING  CORPOR'TION. 

Capital,  5.000.000  dnls.  nt  48  6d,  cqiialto  £1,125,000,  in 

Shares  of  125  dols  each,  equal  to  £28  2s  6tl. 

Paid-up,   4,500,000   dols,    equul   to   £1,012,500 

Eeserve   fund,   1,000,000  dols,  equal  to  £225,000. 

Court  of  Directix  8  and  Head  Offices  in 

Hongkong. 

LoNDOS  Manager. 

W.  H.  Vacher,  32  Lombard   street,  B.C. 

Bamkkrs— Loudon  and  County  Bank. 

Branches  and  AoENfiES: 


Hongkong. 

Shanghai 

Foochow. 

Nin^po. 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  ne^otiat^s  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit.  


"DANK      OF      NEW      ZEALAND. 

Bankers  to  the  General  GoTemraent  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Wellington, 
0tago,  Stc, 

Capita!,  £600,000. 
Reserve  Fund,  £180,000. 
Head  Office,  Auckland.— Branches  and  Agencies  at— 
Arrow.  Lawrence.  Ross. 

Blenheim.  Lyttleton.  Riverton. 

Charleston.  Manuherikia.  Shortland. 

Chri-tchnrch.  Mount  Ida.  Tcviot. 

CIutha-Fcrry.         Napier.  Timaru. 

Corom.andeL  Ngaiuawahia.         Tokomairiro, 

Dunedin.  Nelson.  Waikouaiti. 

Grahamstown         New  Plymouth.      Waitahuna. 
Greenst'ine.  Oamaru.  Wanganui. 

Grevmonth.  Palmerston.  Wellington. 

Hokitika.  Picton.  West  Port. 

InvercargiU.  Queenstown.  Wctherston. 

Kaiapoi. 

This  Bank  grants  Drafts  on  any  of  the  above-naoied 
places,  and  transacts  every  description  of  Banknig  Inisi- 
ness  connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  interest  for 
fixed  periods,  en  term-*  which  >iiav  he  leatneM  on  appli- 
cation.      F.  LAI'.KWOKTIIY,  Mana','ing  Director. 

No.  60  Old  Broad  streei,  Loudon,  E.G.,  Sept.,  1871. 


THE    AGRA     BANK    (LIMITED). 

1     Established  in  1833.— Capital,  £1,000,oOO. 
Head  OrFict:— Nicholas  lane,  Lombard  street,  London. 
Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Pcotland,  and  the  Bank  of  England. 

BEASCHE3  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Flong  Kong. 

Current  Accounts  are  kept  at  the  Head  Oltice  on 
the  terms  customary  wilh  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed     riods  oa  the  following 
terms,  viz.: — 
At  6  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  o^  the  Bank  free  of  extra  cliarge, 
and  approved  bdls  purchased  or  sent  for  collection. 

SAiKS  AND  Purchases  effected  in  British  and  f  reign 
securities,  in  East  India  stuck  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

luterest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  de8?ription  of  banking  business  a  d 
money  agency,  British  and  Indlm,  transacted. 

J.  THOMSON.  Chairman. 


0 


RIENTAL     BANK 

,  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aujust,  1851. 
Paid-up  Capital,  £1,600.000.    Reserved  fund,  £141,000. 

Court  op  Dihectorb. 

Chairman — James  IJlyth,  Esq. 

Deputy-Chairman — John  Binny  Key,  Esq. 

George  Arbuthnot,  Esq.       j  Alexander  Mackeuzie.Esq. 

Major-GeaH.PelhamBurn    Lestock  Kobert  Reid,  Esq. 

Duncan  James  Kay,  Esq.    |  V\  .  Walkinshaw,  Esq, 

CiiitK  Managkr— Charles  J.  F.  Stuart,  Esq. 

Slb-Masagbr— Patrick  CampbeU,  Esq 

Bankers.  * 

Bank  of  England,  Union  Bank  of  London, 
Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bomt-ay,  Calcutta,  Colombo, 
Fooclow,  Hongkon;,',  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Point-de-Gall«,  Shanghai,  Sin.apore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Onice.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  OverUnd  route. 

They  undertake  the  agency  of  parties  connRct«'l  with 
In  'ia  the  purchase  and  sale  of  Indian  and  other  secu- 
rities! the  custody  of  the  same,  the  receipt  of  Int  -rest, 
Dividends,  Pay,  Pensions,  SiC,  and  tlic  etreetitig  o  re- 
mittances'between  the  above-nami^d  deiwndencies. 

They  also  receive  Deposits  of  £100  and  upwards  for 
fixed  periods,  the  terms  for  which  may  be  ascertained 
on  application  at  their  Ollice. 

Ofiice  hours.  10  to  3.    Saturdays,  10  to  2. 

Threadneedlestreet,  London,  1872, 


OF    CALIFORNIA.— THE 

ORIENTAL    BANK    CORPOUATION   are   pn- 
pared  to  issue  Drafts  at  sight  on  the  Bank  of  Califo.nin 
3an  Francisco,  the  terras  for  which  may  be  ascertained 
at  their  office. 
Thread  needle  street,  1872. 

PHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  bv  Royal  Charter. 

Head  Office— *;5  Old  Hf')ad  street.  London,  E.C. 

Crancrbs  and  Agencies:— 

In  India Bombay,  Calcutta,  Madras. 

Ceylon  Colombo.  Kandy,  Galle,  Matale. 

The  Straits  Sing  -pore.  Pen  mg. 

China HongKong,Foochow,Shanghai,Hankow 

Japan Yokohama. 

Bankebs. 
Bank  of  England.  |  London  Joinr,  Stock  Bank. 

The  B  .nk  receives  money  on  deposit,  buys  and  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Note;,  and  transacts  the  usual  Bvinking  and  Agency 
business  connected  with  the  East,  on  terms  to  be  had  on 
application. 

Issue,   at  Two   Pounds  per  Share  Premium,  of  50,000 
Shares  of  £20  each,  <;iO  per  share  to  Ix)  paid  up,  of  the 

^orth-eastern  banking 

L\  COMI'ANY  (Limited). 

Ukad  Offices. 
Newcas  tie-on -Tyne.        |      MiJdles>iorough-on-Tees. 
lNCORpoRATioN~Un  ier  the  Acts  25  and   26  VictoriaB 
Regina:,  cap.  Ixxxix.,  and  3T  and  31  Victoriie,   cap. 
131,  conferring  Limited  Liability. 

£ 

Total  capital 1,020,000 

Ca-^h  capital  to  be  paid  un 600,'X)0 

Reservefund  (derived  from  p»-eminms)   ...       1(X>,000 

The  Capital  of  the  Company  is  Composed  of — 
I. — Fifty  thousand  ordinary  shares  of  £30  each  {now 
i-sued  at  £3  premium),  £10  per  share  to  be  paid  np  as 
follows: — 

£1  per  share  on  appli  ation. 
2       —         on  allotment. 
1       —         and  £2  per  share  premium  in  three  months 

from  date  of  allotment. 
6       —         in  six  months  from  date  of  allotment. 
II. — One  thousand  deferred  sliares  receiving  no  divi- 
dend in  any  one  year  until  seven  per  cent,  has  been 
earned  on  the   i  aid-up  capital  of  the  ordinary    shares, 
tlien  to  receive  one-fifth  of  the  surplus  profits,  to  be  given 
in  payment  of  all  promotion  and  preliminary  expenses. 
No  cash  preliminary  expenses  of  any  kind  whatsoever 
are  to  be  charged  to  the  Company,  which  will  commence 
business  with  its  ordinary  capital  perfectly  intact,  and 
a  reserve  fund  of  £100,000,  equal  to  £20  per  cent,  of  the 
£500,000  capital  to  be  p  lid  up. 

Directors. 
William  Brown,  Esq.,  Claremont  House,  Gateshead  (late 

uf  Mes»rs  John  Abbott  a  d  Co.). 
Geo'ge  Cayley,  I'sq.,  Bi-orapton,  ^Talton,  Yorkshire. 
Thomas    Hedley,   Esq.,  Cok  odgc    Hall,   Newcastle-on- 
Tyne  (Chairman  of  the  NewcAstle  a  id  Gateshead  Gas 
Company). 
R.  W.  Hodgson,  Esq,,  Gateshead  (Vice-Chair man  of  the 

Tyne  Steam  Shippin,' Company). 
Sir   Harcourt  Johnstone,    Bart.,    M.P.,  Hackness  Hall, 

J^carborou-'h. 
The  Hon.  George  Edwin  Lascellea,  Siou  Hill,  T^irsk. 
J,  S;ovin    Pennymau,  Esq.,  Ormcsby   Hall,   Middles- 

borough-on-Tees. 
Genrge  Wilson,  Esq.,  Whitby  (Messr*  George  Wilson 
and  Co.). 

Manaoino  Director. 
Benjamin  Noble,  Esq..  Newv-^astle-on- Tvne  (late  Mana- 
ger of  tlie  Clydt^sdale  Bank  at  Greenot^k). 
Bankers. 
In  London — Messrs  Glyn,  Mills,  Carrie    and  Co.,  67 

Lombard  street,  E  C. 
In  Scotland— The  Union  Bank  of  Scotland,  Glasgow, 
and  Branches. 

Solicitors. 
In  London—Mosirs  Wilkin!<on  and  .Son,   M  Lincoln's 
inn  fields,  W.C. 
Auditors. 
.John  Ceshorn,  Esq.,  Spring  garden^^,  London. 
Koherc  I'letchcr,  Esq.,  2  Moiirgite  street,  London. 
SECRiCTART  (pro  tem.)— Hurst  D.miell,  Esq. 
Temporary  Ofpicks. 
In  Vowcastle-on-Tyne  -St  Nicholas  buildines. 
In  Middlesborough-on- Tees-Royal  f-lxeliange  buildings. 
In  Lo'idon— 27  and  23  Palmerston  bulUing*,  Old  Broad 
street,  E.C. 

PROSPECTUS. 

This  Company  is  forra.;d  with  the  object  of  supplying 
the  further  banking  facilities  which  are  require!  in  the 
Nortli-lLaHti'rn  counties  more  especially  in  Newcnstle- 
ou-Tyue  and  the  Cleveland  iron  district,  of  which 
Middlesborough-on-Tees  is  the  centre.  The  two  princi- 
pal Offices  of  the  Company  will  be  established  at 
Newcastle-on-Tyne  and  Midils^sborough-ou-Tees. 

The  Comp«ny  propisc's  to  undertake  all  legitimate 
banking  business,  and  it  has  already  received  promises 
of  a  large  amount  of  support. 

The  development  of  the  North-Eastern  distric'.  within 
the  last  few  years  has  been  almost  without  example,  and 
the  various  staple  trades — iron,  coal,  machinery,  chemi- 
cal, shipbuilding,  Ac.— have  incrortsed  many  fold  with- 
out a  corresponding  increase  in  banking  accommoda- 
tion, so  that  this  Company  will  Its  able  to  obtain  at 
once,  with  advantage  to  itself  and  to  the  district,  a  large 
amount  of  banking  business  which  ha^  hitherto  been 
carried  elsewhere. 

The  traffic  returns  of  the  North-Kastern  Railway  Com- 
pany are  a  reliable  test  of  the  progress  of  the  district, 
having  increased  from  three  and  three-quarter  .i.illions 
sterling  in  186S,  to  practically  five  millitins  in  1871— an 
expansion  equal  to  more  than  thirty  per  cent,  in  four 
years;  and  the  price  of  the  £10)  stock  has  risen  from 
par  to  £170.  At  present  the  mines,  works,  >ind  minu- 
fnetories  are  constantly  and  rapidly  increasing,  and  to 
meet  the  rtiquiroments  of  the  t  ado  it  has  recently  been 
officially  stated  that  the  Railway  Company  is  increasing 
its  rolling  stock  by  twenty-five  percent. 

The  following  stat'm-nt  relative  to  the  trade  of  the 
River  Tyne,  since  ISttl,  also  corrojoratos  tho  other 


evidence  of  the  rapid  progress  of   the  North-Eastem; 

c  unties. 

Ta.\DE  of  the  Rivee  Ttne,  between  1861  and  1871, 
from  the  Official  Reports  of  the  Tynk  Com- 
mission kbs. 


1861.. 
1H61.. 
186S.. 
18(».. 
1870.. 
1871.. 


Vessels  Cleared. 


Above 
COO  tons. 


No. 
2-16 
975 
1,601 
1,772 
2,206 
2.512 


Under 
500  tons. 


No. 
19,125 
17,135 
16,309 
16,656 
16,896 
16,114 


Tonnage. 


tons. 
3,196,000 
3,191,000 
1076.000 
l,160,OtX) 
■1,571^000 
■1,897.000 


Revenue 
of  the     1 
Tyne  Com-', 
missi  oners.' 


£ 
32,483 

19,678 
59,263 
72,215 

78,578 
95.070 


These  figures  show  th«t  in  the  ten  years  tho  lar^e- 
V(  ssels  above  500  tons  have  increased  over  ten-fold  the 
total  tonnage  fifty-three  per  rent.,  and  the  total  revenue 
of  the  I'yne  Trust  200  per  cent. 

The  North-Eastern  iron  ■  istrict,  which  in  1861  pro- 
duced about  6(XM>00  tons  of  iron,  is  now  prodncino-  and 
manufacturing  about  2,000,000  tons,  or  say  «ne-third  of 
the  ii on  produced  in  the  entire  kingdom,  and  the  cash 
turned  over  in  the  district  amounts  to  many  millions 
sterling  monthly. 

It  will  he  heen  from  the  following  list  that  the 
Northern  Provincial  Banking  Companies  are  as  a  wliole 
very  pros  erous  and  profitable,  and  that  the  shares  of  the 
Joint  Stock  Ban.;  most  largely  interested  in  the  business 
of  the  di-trict,  stand  at  more  than  two  hundred  per 
cent,  premium 

Pricks  and  Dividends  of  Joint  Stock  Banks. 

Dividends. 


. Shares.- 

Pai.l  up.    Price. 


% 

ner 

ann'ira 


Banks.  £  £ 

National  Provincial    12    ...  144 

York  Union  20     .[,    41  ...  15 

York  City  and  County  25    ...    49  ...  16 

Darlington  District 14     ...     21  '.'.,  10 

Yorkshire  Banking  Company...     12^  ...     40  ...  20 

Carlisle  City  and  District 124  ...    39  ...  20 

Hull  Banking  Company  15    ...    40  .".  22 

Manchest-^r  &  Liverpool  District    10     ...     31  "!  20 

Sheffield  Banking  Comnany 140     ...  270  .,[  13 

Lancaster  Banking  Company  ...    20    ...  110  ...  1(> 

In  several  of  the  above  cases  tho  results  are  more 
favourable  than  appear  on  the  fice  of  the  mere  figures, 
inasmuch  as  the  paid-up  capital  has  been  largely  written 
up  out  of  pr-)fits. 

The  Directors  have  secured  as  Managing  Director  for 
the  new  Bank  the  services  of  Mr  Xoblc,  w  lo  has  suc- 
cessfully managed  the  Clydesdale  Bank,  at  Greenock, 
up  to  the  present  time,  and  who  is  thotoughly  acquain- 
ted with  the  principles  of  banking  prevailing  in  Scot- 
land, which  this  Company  proposes,  as  far  as  possible, 
to  adopt. 

Consi'Ierins  the  extent  and  rapidly-growing  impor- 
tance of  trade  in  the  counties  of  Northumberland, 
Durham,  and  Yorksliire,  and  the  admitted  want  of 
a  stron.'  local  bank,  the  profits,  under  careful  and 
vigorous  raa-agement,  cannot  well  be  otherwise  than 
large;  aid  the  Directors  being  thoroughly  acquainted 
with  the  business  and  wants  of  the  di.strict,  the  measure 
of  success  to  1)6  attained  by  this  Co  npany,  may  be 
reasonably  expected  to  equal  that  of  the  leading  pro- 
vincial banks. 

Thft  North-Eastern  Bank  will  start  wlthiut  any  of 
the  heavy  legal  and  other  eharg.'s,  which  usually  form 
a  serious  item  in  the  starting  of  establishments  of  a 
like  nature  and  of  such  magnitude,  the  promoters 
taking  upon  themselves  the  discharge  of  all  such  outliiy 
in  consideration  of  one  thousau  1  deferred  shares  of  £20 
each,  reated  as  fully  pail,  and  not  bec(miing  entitled  to 
any  dividend  until  seven  per  cent,  per  annum  ha8  been 
earned  in  any  year  on  tho  then  paid-up  ordinary  share 
capital. 

The  Bank  will  also  start  with  a  reserve  fund  of 
£100,000,  equal  to  twenty  par  cent,  of  the  capital  to  lie 
paid  up.  The  immeliate  establishmiiut  of  this  fund 
will  create  confldenca  ainoag  custoners,  and  obviate  the 
restriction  of  dividends,  whicli  would  be  otherwise 
necessary  to  provide  a  reserve. 

Shares  in  the  undertaking  have  already  been  very 
largely  applied  f>r  by  the  Directors  anl  their  friends; 
but  it  is  intended  tiiat  all  bona  fide  applications  shall 
bo  fairly  consid -red,  regard  being  had  to  priority  of 
date  of  application. 

The  only  contract  entered  into  onlwhalfof  the  com- 
pany is  dated  1st  February,  1S"2.  an<l  made  between 
WilUan  Abbott  of  the  one  part  and  William  Hartley, 
as  Trustee,  on  behalf  of  the  Comuany  of  the  other  part. 
Tliia  contract  and  tho  artVles  of  asscciation  may  be 
seen  at  the  Offices  of  the  Company's  Solicitors. 

Applifations  lor  nhares  inav  be  maie  on  the  accom- 
panying form  to  the  Bankers,  or  at  the  Offices  of  the 
Company,  wher^  prospectuses  and  forms  of  application 
may  be  obtained. 

THE  NORTH-EASTERN  BANKIMG  COMPANY 

(Limited). 

FoBU  of  Application  for  Allotment 

or  Shabbs. 

Nt>. 

To  the  Diractors  of  tho  North-Eastern  Banking  Company 
(Limited). 
GentleiHen,— 'laving  paid  to  your  Bankers  the  sum 
o{£  I  hereby  request  that  you  will  allot  mo 

ordinary  shares  in  the  Nortli-Kastern  Bank- 
ing Company  (Limited),  and  I  hereby  agreo  to  accept 
such  sh:ircs,  or  any  lass  number  that  uiay  be  allotted  to 
me,  and  to  become  a  member  of  the  Cimpany,  and  to 
pay.  as  set  forth  in  the  nrospectnw,  the  amount  on  allot- 
ment, the  pr-^mium,  and  the  calls  as  they  become  due  ; 
and  I  authorise  you  to  place  my  name  on  the  register  of 
members  in  respect  of  the  shares  allotted  to  me,  and  I 
further  auth  )rise  you  to  forward  bv  post,  to  my  address, 
the  certificate  of  any  shares  allotte'd  to  mo. 
Dated  this  day  of  ,  1872. 

Name  in  full 

Firm  (if  any) , 

Profession  or  occupation 

Place  of  business... 

Residence 

Signature 


April  13,  1872.] 
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THE    ANGLO- AUSTRIAN     BANK 

IS    AUTHORISED   TO   BKCEIVE 

SUBSCRITIOK^S   FOR   10,000  SHARES   TO   BEARER   OF   500   LIRE   EACH, 

IN    THE 

BANCA     AUSTRO-ITALIANA, 

Constituted  the  20th  February,   1872. 


HEAD    OFFICE    IN     ROME,    COMMITTEE    IN    VIENNA,     AND    BRANCH    OFFICES    IN    OTHER    PLACES 

This  Bani  is  established  for  the  pin-pose  of  undertaking  Financial,  Industrial,  and  Commercial  business 

in  Italy  and  elsewhere. 

Capital,  50,000,000  Italian  lire. 

Divided  into  100,000  Shares  to  bearer  of  500  lire  each,  on  which  250  lire 

have  been  paid. 

PEICE    OF     SUBSCRIPTION,     £11    PEE    SHAKE. 


The  Capital  may  be  increased  to  100  Million  lire  by  resolution  of  a  General  Meeting,  confirmed 

by  the  Italian  Government. 

In  such  cases  all  Holders  of  the  Shares  in  the  Banca  Austro-Italiana  now  issued  will  have  the  option  of  taking  New  Shares  at 
par,  in  the  proportion  of  One  New  Share  to  every  Two  Old  Shares  held  by  them.     (Statutes,  Article  4.) 

The  Austro-Italian  Bank  has  entered  into  a  Special  Contract  with  the  Banca  Italo-Germanica,  thus  securing  the 
co-operation  of  an  established  Bank  of  high  reputation  with  a  large  business  connection. 

DIRECTORS. 


R.  de  Mayer,  )  Dj^ectors  of  the  Anglo-  esterreichisohe  Bank,  Vienna. 

Alfred  de  Springer  (Max  Springer),  Vienna. 

M.  T.  Galatti,  Vienna. 

Albert  Landau,  Vienna. 

Albert  Warburg,  Director  of  the  Anglo- Austrian  Bank,  London. 

Baron  Angiolo  AduUo  Levi. 

George  Macquay  (Macquay,  Hooker,' ani  Co.,  Rome  and  Florence). 

George  Mavrogordato  (ilodoconachi,  Sons,  and  Co., London  and  Leghorn). 

Comm.  Guiseppe  Talamo,  President  of  the  Court  of  Cassation. 


Cav.  Dott.  Carlo  Servadio,  Director  of  the  Banca  Nazionale,  Tuscany. 
Comm.   Giacomo   de   Martino,    Member  of  the  Chamber  of  Deputies, 

Director-General  of  the  Roman  Railways. 
March^se  Cesare  Pallavicini. 
Carlo  Ceriana  (Fratelli  Ceriana),  Turin. 
Luigi  Schlatter,  Banker,  Rome. 
Fehce  de  G.  N.  Modena,  Banker,  Leghorn. 
Baron  Eugenie  Cantoni,  Austrian  Consul-General,  Milan. 
Comm.  Giacomo  Servadio,  Member  of  the  Chamber  of  Deputies. 


CONDITIONS    OF    ISSUE. 

1.  The  subscription  will  be  closed  on  the  16th  of  April,  and 
applications  will  be  received  in  : — 

ROME    ) 

MIL\X^'^*' r   ^^  ^^^  ^*°"*  Italo-Germanica. 

Naples".'.'!!!!!!!!.".') 

VENICE By  Messrs  J.  Levi  and  Figli ;  M.  andA.Errera 

and  Co. ;  J.  Henry  Teixeira. 

TURIN  By  Messrs  U.  Geisser  and  Co.,  Banca  di  Torino. 

GENOA By  Messrs  L.  Vust  and  Co. 

LEGHORN  By  Messrs  Angelo  Uzielli,  Felico  di  G.  N.  Mo- 
dena and  Co. 

Bol  OPNa' I    ^y  Messrs  Fratelli  Sanguiuetti. 

VERONA   By  Messrs  Fratelli  di  Laudadio  Grego. 

MANTUA By  Messrs  Gaetano  Bonoris. 

ANCONA  By  Messrs  Beer,  Vivanti,  and  Co. 

PALERMO    By  Messrs  Ed.  Deninger  and  Co. 

VIENN.\    By  The  Anglo-Oestorreichieche  B.ank. 

LONDON    By  The  Anglo- Austrian  Ba.\k. 

TRIESTE  By  Messrs  Morpurgo  and  Parente. 

BERLIN By  Messrs  G.  Muller  and  Co. 

BRESLAU By  The  Breslau  Discount  Bank. 

FRANKFORT  0.[M....  By  Messrs  Gebr.  Sulzbach.     August  Siebert. 

HAMBURG   By  The  Anglo-Deutsche  Bank. 

AMSTERDAM  By  Messrs  Wertheim  and  Gompertz. 

BRU.SSELS    By  Messrs  Jacques  Errera  Oppenheim. 

2.  The  price  of  issue  for  each  share  of  500  lire,  on  which  250 
lire  are  paid,  is  £11,  payable  as  follows : — 

£  s  d 

2  0  0  on  application. 

5  6  8  on  allotment. 

1  16  8  on  the  20th  of  May  next. 

1  16  8  on  the  20th  June. 

3.  Allottees  will  have  the  privilege  accorded  to  them  of 
claiming,  on  allotment,  at  the  same  rate  and  terms  of  pay- 
ment as  above,  one  share  in  the  Banca  Italo-Germanica  for 
every  four  shares  iu  the  Banca  Austro-Italiana  allotted  to 
them. 

4.  In  consequence  of  this  special  privilege  allotments  can 
only  be  made  in  five  shares  or  in  multiples  of  five,  consisting 
of  four  Austro-Italiana  Bank  shares,  and  one  Italo-Germanica 
Bank  share. 


5.  The  deposit  will  be  returned  in  full  in  the  event  of  no 
allotment  being  made ;  and,  if  an  allotment  be  made  for  a 
smaller  number  of  shares  than  are  applied  for,  the  balance  of 
the  deposit  will  be  applied  towards  payment  of  the  amount 
due  on  the  allotment. 

6.  If  the  amount  payable  on  allotment  be  not  paid  when  due 
the  allotment  will  be  cancelled  and  the  deposit  paid  on  appli- 
cation will  be  liable  to  be  forfeited. 

Copies  of  the  statutes  may  be  seen  and  prospectuses 
obtained  at  the  Offices  of  the  Anglo- Austrian  Bank,  by  whom 
applications  on  the  annexed  form  will  be  received  on  the  13th 
and  15th  instant. 

London,  18  and  19  Fenchurch  street,  April  12,  1872. 


No.- 


BANCA    AUSTRO-ITALIANA. 


FORM  OF  APPLICATION   FOR  SHARES. 
To  the  Directors  of  the  Anglo-Austrian  Bank. 
Gknti-Emen. — Having  paid  to  you  a   doix)sit  of  £  ,  being  £2 

per  share  o  i  shares,  I  request  you  to  allot  to  me  shares 

of  five  hundred  lire  each  in  the  Banca  Austro-Italiana,  in  conformity 
with  the  prospectus  issued  by  you,  dated  12th  April,  1872,  and  the 
statutes,  and  I  engage  to  accept  the  same  or  any  lopa  number  of  shares 
which  may  be  allotted  to  me,  and  to  make  the  further  payment  thereon 
according  to  the  prospectus. 

Name  in  full 

Address  

Profession  (if  any)    

Date   1872. 


No.- 
BANCA   AUSTRO-ITALIANA. 


Baneers' 


Received  of  - 
the  sum  of — 


Receipt  for  Deposct. 

1  and  19  Fenchurch  street,  London,  E.C. 


an  application  for- 


-pounds,  being  a  deposit  of  £2  per  share  on 
-shares  of  tho  Banca  Austro  Italiana. 


For  the  Anglo- Austrian  Bank. 
Receipt  stamp 
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THE 


COLEFOED  HEMATITE  IRON  ORE  COMPANY, 

,      LIMITED, 


Incorporated  under  the  Companies'  Acti,,  1862  and  1867. 

Capital,   £100,000,   in   10,000   Shares   of  £10   each. 

PAYMENTS : — £1  per  share  on  application  ;  £3  per  share  on  allotment ;  £2  per  share  on  the  Ist  July ;  £2  per  share  on 

the  1st  September  ;  and  £2  per  share  as  required. 


Eic'iari  P.  Fox,  Esq,  Great  St  Holen's,  Merchant. 
Francis  Pavy,  Esq.,  Elcombe  Hall,  Swindon,  Wilts. 


DIRECTORS. 
Jamea  lanes  Hopkins,  Esq.,  Middlesbrough  and  London,  Ironmaster. 
Thomas  Howard  Head.  Esq.,  00  Cannon  street,  Engineer. 
Henry  Daniel  Gooch,  Esq.,  4  Park  Place  Villas,  Maida  Hill. 

SOLICirO lis— Messrs  KImber  and  Ellis,  79  Lombard  strert,  E.C. 

BANKERS. 

Messrs  Dimsdale,  Fowler,  Barnard,  and  Dimslale,  50  Comhill,  E.C.  |  The  Gloucestershire  Banking  Company,  Newnham, 

BROKERS — Messrs  Joshua  Hutchinson  and  Son,  15  Angel  court,  Throgmorton  street,  E.C. 

ENGINEER— Thomas  Howard  Head,  Esq.,  90  Cannon  street,  E.C. 

SELLING  AGENTS— Messrs  Grazebrooke  and  Co.,  liush  lane,  Cannon  street,  E.C. 

SECRETARY  (pao  TEM.)— Mr  Hugh  Stanton. 

OFriCES-90    CASVOV    STBEET,    E.C. 

PROSPECTUS. 


This  Company  is  formed  to  purchase  the  valuable  property  called  the  Coleford 
Hematite  Iron  Mines,  consisting  of  the  minerals  under  about  -100  acres  of  ground, 
situate  at  C  .leford,  in  the  Forest  of  Dean,  Gloucestersi.ire.  Thin  property  was 
recently  purchased  by  the  present  Vendor  out  of  the  Court  of  Chancery,  whore  it  had 
been  locked  up  in  a  suit  for  the  past  twelve  years.  The  oro  in  the  prop  ;rty  is  a  bro  ffn 
hematite  we  1  known  as  of  the  finest  quality. 

The  demand  for  this  class  of  iron  ore  is  very  great.  The  hem  itite  ores  suitab'e  for 
the  production  of  steel  under  the  Besseiner  process  are  most  sought  after,  and  for 
these  ores  prices  have  advanced  at  least  75  per  cent,  within  a  short  period.  A  rich 
ore  is  the  chief  element  in  the  cheap  production  of  all  iron,  and  in  consequence 
strenuous  efforts  are  Iwing  made  to  obtain  such  ores  from  Spain  anJ  elsewher*. 
Arrangenaents  have  recently  been  entered  int  •  by  leadins  firms  and  companies  in  the 
iron  trade  for  the  importation  of  Spanish  ores  on  a  very  large  scale,  and  freight  ia 
readily  paid  thereon,  at  rates  ranging  from  lis  to  17s  per  ton. 

Quality  of  the  Ore. —The  ores  got  from  the  adjoining  mines,  as  before  stated,  are 
brown  hematite,  of  very  fine  quality,  and  perfectly  adap'.od  for  the  Bessemer  process, 
In  the  accompanying  report  of  Thomas  Flewett,  Esq..  will  be  found  analysis  of  ores 
taken  from  the  mines  abutting  on  the  proptrty,  and  which  have  driven  their  workings 
to  the  Coleford  boundary,  'ihe  following  is  also  an  analysis  by  Messrs  Johnsoi, 
Matthey,  and  Co.,  of  ore  taken  from  a  mine  which  have  be-.n  driven  close  up  to  the 
boundary  of  this  property  : — 

Assay  Offices  and  Ore  Floors,  Ration  Garden, 
London.  E.G.,  February  16th,  187:i. 
CERTIFICATE  OF  ANALYSIS. 

We  have  carefully  analysed  the  sample  of  iron  ore  marked  as  under,  and  And  the 
following  to  be  th<  proportions  in  every  100  parts : — 

Iron 5800 

Oxygen  24*87 


Soluble  silica 

Alumina 

Phosphorus    ... 
Earthy  matrix  . 

Water 

Loss , 


3-00 
2-40 

002 
1-50 
10-20 
001 


10000 
(Signed)  JOHNSON,  MATTIIEV,  and  CO. 

Quent'ty. — The  property  is  394  acres  in  extent,  and  estimated  to  contain  more 
Chan  ten  millions  of  tons  of  hematite  ere. 

Descrijition,  Situation,  &c. — Tin  property  is  he'd  by  gr^nt  direct  from  the  Crown 
in  perpetuitv,  and  is  so'd  subject  to  royalties  aggregating  9d  per  ton,  the  dead  rent 
being  only  £20  per  animm.  It  is  situated  close  to  the  town  of  Coleforii,  in  the  Forest 
of  Oean,  in  Gloucestvrshi  e.  By  reference  to  the  accompanying  plaTi  it  will  be  seen 
tliHt  iron  m^nes  are  now  in  full  work  on  three  sh'ei  of  t!ii-t  particular  estate,  whic  > 
stands  untoi'ched  in  the  centre  of  the  western  district — a  virgin  mine  unwo'  ked  for 
the  previously  stated  reason.  The  und''rmentioned  mines  immediately  'djoining  this 
property  are  now  working  successfully,  viz.,  the  Easter  Mine,  the  Bow  Pis,  the 
Crow's  Nest,  Marh  scot  Wood,  and  others. 

The  reports  of  Professor  Anstcd,  Mr  Flewett,  and  Mr  Riley,  aud  the  plan  accom- 
panying the  prospectus,  show  the  existence  of  ore  all  over  the  property  as  well  as  it< 
great  value.  The  presence  and  quantity  of  the  ore  is  further  shown  by  the  workings 
of  the  adjoining  mines,  which  come  up  to  or  near  it.  It  should  be  added  that  these 
facts  are  alio  proved  by  the  geological  maps  of  the  Ordnance  survey  m  'de  under  the 
immediate  snp?rintpndence  of  .Sir  Henry  de  la  Beche.  and  which  may  he  seen  at  the 
School  of  Mines,  In  .lermyu  street.  Mr  Flewett's  report  states  that  the  noirer  such 
workings  come  to  this  property  the  better  is  the  quality  of  the  ore  and  the  greater  is 
the  quantity. 

The  Cost  of  Working  the  Ore.— An  agreement  has  been  entered  into  with  a  respon  ■ 
■ihle  contractor  resl^-ling  in  th«  district  to  sink  within  four  months,  two  shafts  of  120 
yards  in  depth,  and  supply  and  erect  all  engines  and  machinery,  sufficient  for  obtain- 
ng  100,000  tens  per  aiinu'n,  lor  a  sura  not  exceeding  £10,000,  and  the  same  pa  ty  has 
also  contracted  to  get  and  deliver  the  ore  into  trucks  on  the  tramway  at  tlie  pit's 
mouth  for  4<  7d  per  ton,  ineluUng  all  steam  and  ho'se  power,  the  Company  fi  idiiig 
pit  wasons,  rails,  an'  driving  headings  it  required.  One  of  the  chief  elementa  of 
uncertainty  In  undertakings  of  this  nature  is  thus  eliminated. 

Carriage  of  the  Ore,— Tlie  Coleford  mining  district;  has  up  to  the  present  time  been 
labourine  under  di-advantag>i  with  regard  to  the  carriage  of  ores,  the  only  moans  of 
transit  being  by  the  Seven  and  Wye  Tramway  (shown  in  the  plan)  running  across  tho 
property  ti  tha  port  of  Lydney,  and  the  South  Wales  Railway  on  the  east,  distant 
seven  miles,  at  a  cost  of  2s  3d  per  ton.  Now,  however,  a  new  railway  from  Monmouth 
to  Lydney  (als  )  shown  in  the  plan)  is  about  to  be  made,  passing  through  this  pro- 
perty on  its  way,  wbich  win  reduce  the  cost  of  carriage  by  at  least  one  Bbililng  and 


sixpence  per  ton.  This  railway  will  communicate  direct  with  Monmouth,  with  th 
p>rt  of  Lyditey,  and  the  South  Wales  Railway,  and  will  afford  gre  it  facilities  fortran 
sit  hv  rail  or  water  to  any  part  of  the  kingdom,  and  especially  to  the  great  smelting 
districts  of  South  Wales  and  Staffordshire. 

Selling  Pi  ice  of  the  Ore.— The  present  selling  price  of  the  ores  fr  m  the  neighbour- 
ing mines  is  16s  to  20s  per  ton  on  the  railway  trucks  at  Lydney ;  Vut  there  is  no  doubt 
whatever  that  the  opening  of  the  before-mentione  i  railway  will,  by  bringing  the 
Forest  of  Dean  ores  into  direct  and  cheap  communication  with  the  various  markets, 
enable  the  Compa  y  to  obtain  higher  prii-ci,  particularly  as  these  ores  c  m  be  d  divered 
to  the  Welsh  aud  Staffordshire  iron  masteri  at  from  Ss  to  12s  per  ton  less  than  Spanish 
ore-. 

The  Company  have  arranged  with  Mess  -s  Grazebrooke  aud  Co.  tp  act  a%  Agents  for 
the  sale  of  the  or.j,  aud  their  c  >nnecti<.n  with  the  iron  mast  rs  of  South  stafforoshire, 
Wales,  and  elsenhere,  and  with  the  Lond  m  and  iverjiool  markets,  will  at  all  times 
place  the  Company  m  a  good  position  for  orders  with  t  le  leading  consumers  in  these 
dist  ict*. 

Estimated  Profit.— The  Company  having  a  contra  ;t  for  raising  and  delivering  the 
ora  into  trucks  at  48  7d  per  ton,  are  ssured  a  profit,  after  deducting  the  royalties  aud 
other  charges,  of  about  lOi  p  r  ton  of  ur.^  rai  ed.  It  is  estimated  that  at  Irast  KW.OOO 
tons  of  ore  can  be  raised  annually,  so  th  t  a  profit  of  nearly  50  per  cent,  upon  the 
capital  of  the  Company  m  y  be  calculated  upon,  and  evfcn  ihis  may  bo  exceeded  if 
more  ore  i*  raised,  of  which  there  is  every  prospect,  ihus  the  Company  will  be  in 
the  position  of  dealers  i  i  ore,  having  a  contract  for  the  production  of  o  e  at  53  4  i  per 
ton  (including  royalties),  and  on  the  other  hand  a  nnirket  for  it  at  fr  'm  16s  to  20s 
per  ion,  tiie  difference  between  the  two,  after  paying  certain  general  charges,  being 
the  pr  fit.  Immense  advantage  will  the  efore  be  derived  from  the  extrema  simplicity 
of  tiie  business. 

Assuming  only  half  the  expected  quanti  y— say  50,000  tons  of  ore— is  obt  lined,  the 
cost  olrnisin;  this  togetner  with  royalties,  will  be  5i  4d  per  ton.  or  £13,333.  Takinar 
the  set  ing  price  at  18*  only,  this  will  produce  £15,000,  chowin.?  a  balance  oX  £31,607, 
which,  after  deJucting  a  liberal  allowance  for  gen-ral  and  other  charge",  wdl  leive  a 
p.-ofit  (as  estimated  above,  at  10s  per  ton)  of  £25,000  available  for  dividend. 

Pur-hase  Money. — The  purchase-money  of  the  entire  propcity  h  is  be^m  fixed  at  ihe 
sum  cf  £75,000,  to  be  paid  one-third  in  share*,  an  i  th  ■  remainder  in  cash  by  the  fol- 
lowing iustdl-nents :— £25,000  within  one  montti,  £12,500  when  500  tons  of  ore  is 
obtained,  and  the  bilanc :  in  three  months  f 'O  a  date  of  such  second  payment. 

I>ate  of  Uelivery  of  the  Prop  rty,  Sic.— Possession  of  the  entire  property  is  to  be 
given  to  the  Company  immediately  on  its  forination. 

Applications  for  shares  to  be  maJe  to  the  Bankers  or  Brokers  of  the  Company.    If 
no  allotment  be  made  the  deposit  will  be  r.iturned  in  full,  and  if  a  loss  number 
of  shires  than  the  number  applied  for  be  allotted,  the  balance  of  deposit  motiey  will  be 
appl  ed  in  payment  of  the  amount  payable  on  allotment. 
The  following  contracts  have  been  entered  into  on  behalf  of  the  Company  : — 
1.— An  agreement,  dated  ihe  27tli  day  of  Mar  h,   1872,  betwe-^n  Willi  .m  Hopkins 
Holyland,  of  the    ne  part,  and  Henry  Diuiel  Gooch,   a  tustej  for  and  on  behalf 
of  tiie  Company  of  the  other  part. 
2.— An  agreement,  duted  tlie  27th  day  of  March,  1872,  between  Thinas  Flewett  of 
tnc  one  part,  and  Henry  Daniel  Gooch,  a  trusted  on  behilf  of  t  le  Company,  of  the 
other  part,  for  the  construction  of  certain  work,  and  f.ie  erectio  i  of  ra  »chine  y. 
3.— An  agoemcnt,  dated  th-i  27th  day  of  March,  1872,  betwean  tiie  said  Thomas 
Flewett,  of  thd  un  '-  part,  and  the  s^id  Henry  Daniel  G  locli,  a  trustee  on  behalf  of 
tno  Lo  apany,  of  the  other  pait.  for  the  raising  of  t  ic  ore. 


TEE  CaiiEFOBB  HEUATITE  ISON  OSE  COMPAN?  (Iiimited). 


FORM  OF  APPLICATION  FOR  SHARES. 

No. (Thi-  part  to  be  retainer!  by  the  Bankers.) 

To  the  Directors  of  the  Coleford  Hematite  Iron  Ore  Company  (Limited). 
GKSrLEMKN,— Having  paid  to  your  Bankers  tho  sum  of  £  ,  bidng  a  depost 

of  £1  per  «h  ire  of  £10  eacli,  on  sliiires  in  the  above  Company,  I  hereby  ro- 

(jiiest  tliat  you  will  allot  mo  that  number,  an  I  I  agree  to  accept  such  shares,  or  any 
less  immbar  you  may  nllot  me,  subject  to  th*^  provl  i  n*  of  t  le  mem  Taiulum  and 
afiiL-les  of  a.ssociatlon;  an  I  I  heieby  autho  is  •  you  to  enter  my  name  on  the  re^i  ^ter  of 
members  of  the  Company  for  the  shares  so  allotted. 

Signature 

Name  in  full 

Residence 

Pr  jfeijion  or  business  

Date 

If  no  allotment  be  made  the  deposit  will  be  returned  in  full. 


THE    COLEFORD    HEMATITE    IRON    ORE    COMPANY,    LIMITED. 

The  LISTS  of  APPUCATIOSS  lor  SHARES  wl.l  be  CLOSED  on  WEDNESDAY  the  17th  April,  1872  for  LOND0.>(,  and  on  THURSDAY,  the  18th  for  the  COUNTRY 
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THE  MONEY  MARKET. 
TiiK  money  market  during  the  week  has  been  very  easy,  and 
the  outer  market  has  been  a  little  under  the  Bank  rate,  as 
usual.  But  we  see  no  jeason  to  vary  the  general  prediction 
which  we  gave  last  week,  that  if  the  German  Government 
persist  in  taking  all,  or  almost  all,  the  gold  which  arrives  in 
this  market,  the  value  of  money  will  inevitably  rise.  There 
are  other  ordinary  demands  for  bullion  on  England,  because 


England  is  now  the  only  plaos  where  bullion  can  be  obtained 
easily  and  in  considerable  quantities ;  and  if  we  cannot, 
owing  to  the  intervention  of  Germany,  meet  those  demands 
from  the  usual  supply,  we  must  endeavour  to  obtain  an 
unusual  supply  by  raising  the  value  of  money. 

Whether  the  German  Government  will  pursue  this  course 
is  not  of  course  a  matter  to  be  stated  with  absolute  certainty. 
Nothing  which  depends  on  a  Government  of  which  we  have 
so  little  experience  under  anything  like  the  present  circum- 
stances as  the  Government  of  Berlin,  can  be  very  certain.  But 
the  better  opinion  still  strongly  confirms  the  statement  which 
we  last  week  made.  If  the  statement  made  by  a  daily  con- 
temporary could  be  credited,  that  the  German  Government 
had  sent  an  idtimatum  to  Franca,  requiring  her  to  reduce 
her  armaments,  there  ought  to  be  almost  a  panic  in  the 
money  market.  In  that  case  there  might  not  improbably  be 
war,  and  in  the  case  of  war  not  improbably  the  whole  of  the 
German  deposit  might  be  needed.  But,  as  we  last  week 
showed,  there  is  no  reason  to  accept  any  such  thrilling  and 
painful  intelligence.  That  the  relations  between  France  and 
Germany  cannot  for  a  long  time  be  good  is  unhappily  certain 
after  such  events  and  such  a  war;  but  we  see  nothing  to  in- 
dicate new  hostilities  at  present,  and  very  much  which  indi- 
cates precisely  the  reverse. 


THE  GENEVA  CONGRESS. 
The  "covering  note"  presented  by  our  Government  at  the 
Geneva  Congress  seems  to  us  to  be  well  suited  to  the  purpose, 
and  to  be  amply  sufficient.  There  appears  to  be  some  mis- 
understanding in  certain  minds  respecting  the  object  of  such  a 
paper.  Some  speakers,  both  in  the  Lords  and  in  the  Commons, 
seem  to  imagine  that  there  is  somewhere  or  other  a  supreme 
and  technical  tribunal,  which  will  insist  on  every  averment 
being  loaded  with  all  the  consequence3,  which  will  know 
nothing  of  its  own  knowledge,  which  will  infer  nothing 
that  is  not  slated,  which  will  decide  on  the  most  narrow  con- 
struction of  words  only,  which  has  practically  omnipotent 
power  to  enforce  its  decisions.  Such  were  the  common  judges 
of  former  times  ;  tbey  looked  at  a  law-suit  as  a  game  of 
statements,  and  if  one  litigant  misstated  or  half-stated  any- 
thing, then  he  lost  and  must  pay.  But  in  international 
matters  there  is,  and  can  be,  no  such  tribunal.  The  appeal  there 
is  to  the  common  sense  of  the  world.  A  tribunal  of  arbitra- 
tion is  only  a  selected  umpire,  chosen  to  give  effect  to  that 
common  sense.  Such  a  tribunal  disposes  of  no  executive 
power  ;  its  only  force  is  moral,  and  that  force  it  would  lose 
entirely  if  it  decided  on  "  special  demurrers." 

After  stating  that  there  has  been  a  misunderstanding  with 
the  American  Government,   which  puts  forward   certain   indi- 
rect  claims    which    we    deny    to    be    admissible,   our  Note 
proceeds  : — "  Her  Majesty's  Government  have  been   for  some 
"  time  past,  and  still  are,  in  correspondence  with  the  Govern- 
"  ment  of  the  United  States   upon   this  subject ;  and   as  this 
"  correspondence  has  not  been   brought  to  a  final  issue.  Her 
"  Majesty's   Government  being  desirous  (if  possible)  of  pro- 
"  ceeding  with  the  reference  as  to  the  claims  for  direct  losses, 
"  have  thought    it  proper,  in  the  meantime,  to  present  to  tbe 
"  Arbitrators  their  Counter-Case   (which   is  strictly  confined 
"  to  the  claims  for  direct  losses),  in  the  hope  that,  before  the 
"  time  limited  by  the  5th  Article  of  the  Treaty,    this   unfor- 
"  tunate  misunderstanding  may  be  removed.  But  Her  Majesty's 
"  Government  desire  to  intimate,  and  do  hereby  expressly  and 
"  formally  intimate  and  notify  to  the  Arbitrators,  that  this 
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"  Counter-Case  is  presented  without  prejudice  to  the  position 
"  assumed  by  Her  Majesty's  Government  in  the  correspondence 
"  to  which  reference  has  been  made,  and  under  the  express 
"  reservation  of  all  Her  Majesty's  rights,  in  the  event  of  a 
"  difference  continuing  to  exist  between  the  High  Contracting 
"  Parties  as  to  the  scope  and  intention  of  the  reference  to 
"  Arbitration." 

And  that  is  all  which  is  material.  We- can  now  withdraw 
if  the  Americans  persevere  in  pressing  the  indirect  claims, 
although  we  have  put  in  our  Coanter-case, — which  was  the 
object  the  "  Note  "  was  to  secure.  It  has  been  said  that  we 
do  not  expressly  say  that  we  do  not  acknowledge  the  right  of 
the  arbitrators  to  decide  whether  the  "  indirect  claims  "  are 
submitted  to  them  or  not ;  but  we  imply  it  when  we  say  we 
are  discussing  that  matter  with  the  United  States'  Govern- 
ment. And  supposing  the  arbitrators  to  think  they  have  the 
power,  no  express  denial  on  our  part  will  make  them  think 
otherwise  against  an  express,  as  well  as  against  an  implied, 
denial.  The  arbitrators  can  act  as  they  like  ;  to  use  a  homely 
phrase,  such  persons  can  always  "  take  the  bit,  in  their  mouths" 
if  they  like  ;  there  is  no  higher  tribunal  to  coerce  them.  But 
there  is  notwithstanding  the  best  security  that  such  a  court  of 
arbitration  will  act  sensibly;  for  if  it  acta  otherwise,it  contradicts 
the  collective  judgment  and  the  common  feeling  of  mankind 
from  agreeing  with  which,  and  from  representing  which,  it 
obtains  all  its  power. 

It  is  also  objected  that  we  do  not  expressly  say  that  we  will 
withdraw-if  the  indirect  claims  are  considered.  But  we  reserve 
our  "right."  And  we  see  no  advantage  in  saying  how  we 
will  use  the  power,  so  long  as  we  keep  it. 

We  are  not  sure  however  that  Lord  Eussell  will  think  this 
Note  suflScient,  or  that  he  will  withdraw  his  motion  for  an 
address  to  the  Crown  not  to  enter  on  the  Alabama  arbitration 
so  long  as  the  indirect  claims  are  pressed,  which  now  stands  for 
Monday  week.  On  the  contrary,  we  believe  Lord  Eussell  will 
think  this  Note  unsatisfactory.  It  is  not  written  in  the  least 
as  he  would  have  written  it.  His  despatches,  when  at  the 
Foreign  Office,  were  written  in  the  eager  emphatic  style  in 
which  a  leader  of  the  House  of  Commons  replies  to  a  leader  of 
opposition,  or  in  which  one  correspondent  of  a  newspaper 
answers  another  correspondent.  Everything  was  put  in  its 
plainest,  its  most  palpable,  and  therefore  its  least  pleasant, 
form.  The  result  was  that,  without  at  all  meaning  it.  Lord 
Eussell  offended  halt  the  Courts  of  Europe  ;  accustomed,  as 
they  have  long  been,  to  the  courteous  and  reserved  style  of 
ordinary  diplomacy,  they  did  not  understand  this  sudden  hard- 
hitting. The  present  correspondence  has  been  conducted  in 
the  usual  grave  and  polite  style,  and  though  Lord  Eussell 
may,  on  that  account,  disapprove  of  it,  most  people  will  like  it 
all  the  better. 

On  former  occasions  we  have  certainly  not  been  slow  to 
mark  what  we  thought  the  faults  and  shortcomings  of  our 
Government  in  this  important  negotiation  ;  but  exactly  on 
that  account  we  have  the  right  to  say  that  at  the  present 
precise  juncture  the  matter  seems  to  stand  as  well  as  it  could 
possibly  stand,  and  that  it  is  the  plain  duty  of  both  Houses 
of  Parliament  to  follow  the  usual  course  in  such  matters,  and 
to  leave  the  responsible  Government  to  struggle  with  diflS- 
culties  which  are  already  very  great,  and  which  Parliament 
may  perhaps  augment  though  it  cannot  possibly  lessen. 


ME  VEENON  HAECOUET'S  VICTOEY. 
The  victories  obtained  on  Monday  and  Thursday  nights 
over  the  Government  were  not  at  all  creditable  to  the  Eadicals, 
by  whose  influence  they  were  won.  Whatever  may  be  said 
against  the  principle  of  the  Ballot,  and  we  have  never  denied 
that  it  was  open  to  many  very  cogent  objections,  it  seems  to 
us  certain  that  if  the  principle  introduced  by  Mr  Vernon 
Harcourt  is  to  have  any  effect  at  all,  we  shall  have  all  the  evils 
of  secret  voting  and  none  of  the  good.  The  great  object  of 
the  Ballot  is  the  very  great  additional  difficulty  that  it  will 
interpose  between  the  briber  or  the  intimidator  and  his 
purpose.  The  briber,  most  men  believe,  would  not  bribe 
without  evidence  that  the  bribee  had  really  given  his  vote  for 
him.  The  intimidator,  most  men  believe,  would  not  take  the 
trouble  to  intimidate  unless  he  could  get  trustworthy  evidence 
on  whom  his  threat  had  taken  effect,  and  on  whom  it  would 
be  desirable  to  wreak  vengeance.  One  of  the  greatest  of  the 
benefits  expected  from  the  Ballot  was  that  it  would  protect 
working  men  from  the  class  tyranny  to  which  they  are 
so    much     exposed     by    the     Trades'    Unions.      Well,    in 


all  these  cases,  the  whole  benefit  of  the  Bill  depends  on 
the  absolute  impossibility  of  obtaining  even  a  trustworthy 
hint  as  to  how  the  voter  has  voted.  But  Mr  Vernon  Har- 
,court  proposes  to  leave  the  voter  at  liberty  to  expose  his  vote, 
'and  only  to  punish  anyone  who  can  be  proved  to  have  used 
any  inducement  to  make  him  expose  it.  Now  that  is  all 
ibut  putting  us  back  to  the  law  as  it  is  at  present.  It  will 
be  precisely  as  difficult  to  show  that  anyone  has  used  in- 
fluence to  make  the  voter  expose  his  vote,  as  it  is  now  to 
show  that  a  vote  has  been  given  under  undue  influence  or 
from  corrupt  motives — neither  less  nor  more.  Of  course,  if 
anyone  who  has  no  corrupt  intent  is  allowed  to  show  his 
ballot  paper,  there  will  be  a  great  number  of  people  who  will 
always  exhibit  their  ballot  papers  ;  and  nothing  will  be  easier 
then  than  to  put  pressure  on  the  voter  to  follow  this  practice. 
An  intimidating  landlord  will  get  someone  to  suggest  to 
his  tenant — "Mind,  if  you  don't  exhibit  your  b-illot  paper,  it 
"  will  be  assumed  that  you  have  reasons  for  concealing  it ;  in 
"  other  words,  that  you  are  opposing  your  landlord's  in- 
"  terest."  A  managing  secretary  to  a  Trades'  Union  will  be 
compelled  by  the  opinion  of  his  Union,  as  well  as  his  own  ambition, 
to  demand  this  pledge  of  loyalty  from  all  the  members  of  it.  In 
times  of  serious  distress,  when  wages  questions  are  questions 
of  life  and  death  to  the  working  men,  it  will  become  a  matter 
of  the  most  serious  importance  to  securfe  the  absolute  political 
unity  of  the  Union,  and  we  may  be  sure  that  working  men 
who  try  to  hide  their  votes  under  such  circumstances  will  be 
in  great  danger  of  expulsion  ;  whereas,  if  they  exhibit  their 
voting  papers  they  will  of  course,  in  nine  cases  out  ef  ten, 
vote  as  the  wire-pullers  direct  them.  In  all  such  cases,  the 
whole  purpose  of  the  Ballot  law  would  be  set  at  nought.  It  is 
replied  that  there  is  no  one  to  see  the  vote  except  the  returning 
officeror  his  deputy  and  the  agents  of  the  candidates,  all  pledged 
to  secrecy.  Now  we  know  very  well  what  a  pledge  to  secrecy 
means  in  such  cases,  and  how  it  is  interpreted.  A  devoted 
agent  will  not  violate  secrecy  ;  but  he  will  drop  a  hint,  and 
the  candidate  will  profit  by  the  hint.  The  permission  to 
exhibit  your  ballot  paper  is  an  effectual  reintroduction  of  the 
evils  which  the  Ballot  was  suggested  to  cure  ;  it  gives  us,  as 
Mr  Henry  James  justly  said  on  Thursday  night,  the  evils  with- 
out the  advantages  of  open  voting.  For  in  fact  such  a  measure 
would  mean  compulsory  open  voting  for  all  those  who  are 
specially  liable  to  the  machinations  of  undue  influence,  and 
permissive  secret  voting  only  for  those  who  are  really  inde- 
pendent. Mr  Childers's  argument  that  this  compulsory  secrecy 
is  not  necessary  in  Australia,  was  completely  answered  by  Mr 
Gladstone  when  he  remarked  that  in  Australia  there  is  none 
of  the  helpless  dependence  which  has  driven  English  radicals 
into  the  advocacy  of  the  Ballot.  And  the  advantages  of  open 
voting  are  as  completely  lost  as  the  advantages  of  secret 
voting.  The  chief  advantage  of  open  voting  lies  in  the 
higher  ideal  of  political  duty  which  it  sets  before  the  eyes 
of  the  public, — an  ideal  which  vanishes  if  you  leave  it 
to  a  man  to  vote  openly  or  seeretly,  according  to  his  own 
piivate  test  and  caprice,  and  eren  when  he  votes  openly  do 
not  let  his  vote  be  really  public,  but  only  known  to  one  or 
two  persons.  Again,  the  greater  degree  of  enthusiasm  and 
the  higher  kind  of  interest  always  attending  the  exercise  of 
any  right,  the  discharge  of  which  is  quite  open  to  the 
public  eye,  vanish  entirely  when  a  large  proportion  of  the 
votes  given  is  secret, — when  it  is  impossible  to  count  on 
knowing  how  independent  men  vote,  though  it  is  quite 
possible  to  check  the  votes  of  the  needy  and  dependent, — and 
when  even  the  votes  which  are  known  are  known  only  to  a 
few,  who  dare  not  publish  them  though  they  may  use  their 
knowledge.  We  say  then  that  the  Ballot  Bill,  as  Mr  Vernon 
Harcourt  has  now  persuaded  the  Government  to  accept  it, 
is  a  Ballot  Bill  liable  to  most  of  the  evils  of  both  systems,  and 
possessing  none  of  the  greater  advantages  of  either, — a  Ballot 
Bill,  which  the  Government  may  perhaps  have  been  prudent 
in  consenting  to  try  as  an  experiment  (though  even  on  this 
point  we  have  serious  doubts)  rather  than  throw  up  the 
game  altogether,  but  from  which  we  have  little  reason  to 
anticipate  any  good  results. 

But  it  may  be  urged,  as  Mr  Fawcett,  Sir  George  Grey,  and 
Mr  Bouverie  urged,  that  it  is  really  a  great  hardship  on  a  man 
who  does  not  need  the  protection  of  the  Ballot,  and  who  does 
wish  to  have  the  full  influence  over  public  opinion  which  an 
authentic  publication  of  his  vote  gives,  to  compel  him,  for  the 
sake  of  weaker  brethren,  to  vote  in  secret.  Now,  in  the  first 
place,  the  exposure  of  his  ballot  paper  is  no  authentic  pubU 
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cation  of  bis  vote.  It  is  an  exposure  to  privileged  people,  who, 
if  they  use  their  knowledge,  commit  a  serious  wrong, — and 
an  exposure  which  can  have  no  object  at  all  except  giving 
facilities  for  such  a  wri'ng.  Again,  even  if  it  were  a  hardship 
to  compel  a  man  to  secrecy,  it  is — on  the  theory  of  the  Ballot 

only  a  hardship  imposed  for  the  benefit  of  the  community, 

just  as  it  is  a  hardship  to  compel  a  childless  mfin,  or  one  who 
pays  for  the  education  of  his  own  children,  to  pay  an  educa- 
tion rate  just  as  large  as  another  man  of  equal  means  who 
gets  the  benefit  of  it  for  seven  or  eight  children  of  his  own. 
The  whole  system  of  public  law  involves  the  imposing  of 
hardships  on  some  citizens  for  the  benefit  of  others — 
on  the  minority  for  the  benefit  of  the  majority.  And 
we  quite  admit  that,  if  the  hardships  so  imposed  out- 
weigh the  benefit  to  the  majority,  the  law  which 
imposes  them  is  a  bad  one.  But  the  whole  contention  of 
the  friends  of  secret  voting  is  that  the  obligation  of  secrecy  is 
of  far  greater  benefit  to  the  poor  or  dependent  voter,  than  it  is 
a  hardship  to  the  rich  or  independent  voter  and  a  mischief  to 
the  public  at  large.  And  if  that  is  so,  nothing  can  be  more 
utterly  indefensible  than  to  take  away  with  one  hand  what 
you  seem  to  give  with  the  other, — to  confer  the  power  of 
secret  voting  on  the  poor  and  dependent  elector,  and  then  to 
introduce  a  provision  which  deters  him  from  using  it  for  the 
very  same  reason  which  deterred  him  from  voting  as 
he  really  wished  when  the  vote  was  public.  If  the  real 
disadvantage  of  forbidding  a  public-spirited  man  to  publish 
evidence  of  his  vote  is  sufficient  reason  against  secret  voting, — 
why  then  let  ua  give  up  the  Ballot  altogether,  and  keep  to  the 
present  system.  But  what  is  now  to  be  done  is  to  forbid  real 
publication  of  the  evidence  of  a  man's  vote,  but  to  provide 
evidence  which  will  be  satisfactory  enough  for  persons  who 
need  it  for  sinister  ends. 

We  cannot  but  suspect  that,  however  honest  the  intentions 
of  some   of  those  Radicals   who  have  spoken  on  Mr  Vernon 
Harcourt's  side,  the   inspiration   of  this  treacherous  strategy 
is   to  be  traced  to  those  who  dread  losing  their  usurped  power 
altogether — to  the  leaders  of  Trades'  Unions,  who  cannot  bear 
to  see  the  working  men  escaping  from  theirgrasp  ;  to  the  land- 
lord,  who    thinks  he  can  still  save  his  political   hold  on  his  j 
tenant ;  to  the  millionaire,  who  sees  in  the  permissive  character ' 
of  the  secrecy  of  the  vote,  the  thin  end  of  the  wedge  by  which  he 
may  still  make  money  a  very  profitable  political  investment.  It 
is  very  discreditable  to  the  intelligence   of  our  Parliamentary  ] 
Eadicalsthat  they  should  permit  themselves  to  be  made  the  cats-  | 
paws  of  such  sinister  influences  as  these.     Mr  Vernon  Harcourt  | 
especially  seems  to  take  a  pleasure  in  taking  up  all  the  conven- 
tional Radical  cries  and  all  the  conventional  "British"  objec- 
tions, and  combining  them  into  one  mighty  confusion  of  incon- 
sistent plausibilities,  which  will   impose  on  everyone   who  is 
incapable  of  political  logic,    and   repel  everyone  who  likes  to 
see  coherency  and  consistency  in  political  life. 


THE  LOCAL  TAXATION  DEBATE,  AND  THE 
GOVERNMENT  DEFEAT. 
The  misadventure  of  the  Government  on  Tuesday  night  was, 
in  our  opinion,  tmdeserved,  but  it  may  be  hoped  it  will  produce 
some  good  results.  It  tends  to  force  the  questions  of  local 
taxation  and  government  on  the  consideration  of  Parliament 
and  the  constituencies.  Every  now  and  then  there  is  much 
grumbling  about  local  taxes,  but  inquiry  usually  shows  that 
the  alleged  causes  of  complaint  have  been  exaggerated  or  un- 
founded, and  as  action  must  be  tedious  and  difficult,  the 
public  mind  turns  to  something  else,  and  the  complaints  are 
forgotten.  Unfortunately  much  discontent  remains  latent, 
and  it  ia  impossible  to  doubt  that  many  real  grievances  do 
axwt,  and  that  much  mischief  arises  from  the  confusion  and 
want  of  principle  which  reign  in  our  local  administration. 
If  the  vote  on  Sir  Massey  Lopes's  motion  tends  to  keep  the 
subject  alive,  there  is  some  chance  of  real  remedies  for  the 
real  evils  being  found,  and  of  the  mist  which  now  hangs  abou . 
the  whole  subject  and  enables  small  grievances  to  be  exag- 
gerated, and  imaginary  grievances  to  be  created,  being  cleared 
away. 

The  debate   ghows  very  clearly  how  much  has  yet  to  be 


done  to  create  an  intelligent  opinion  on  the  question.  The 
resolution  which  has  be«n  carried  is  full  of  manifestly  bad 
political  economy  and  bad  logic.  I',  begins  by  sayiog  "  that  it 
"  is  expedient  to  remedy  the  injustice  of  imposing  taxation  for 
"  national  objects  on  one  description  of  property  only."  Now 
there  is  no  "  injustice"  in  such  taxation,  if  it  is  properly  regu- 
lated. The  State  has  many  such  taxes  besides  the  local  rafes 
on  real  property,  of  which  Sir  Massey  Lopes  and  his  friends 
complain.  The  passenj-er  duty  on  railways  is  a  conspicuous 
instance,  for  it  falls  on  the  property  of  the  ordinary  share- 
holder in  the  railway,  and  in  many  cases  is  a  serious  deduction 
therefrom.  A  year  or  two  since  the  Brighton  R.wlway  share- 
holder had  to  pay  this  duty  to  the  Government,  while  he  was 
getting  nothing  himself.  But  there  was  and  could  be  no 
serious  complaint  from  railway  shareholders.  The  burden 
had  always  been  on  the  property  ;  as  business  men  they  had 
constantly  dealt  with  it  on  that  footing ;  and  they  did  not  come 
crying  to  the  Government  to  give  them  a  present  of  the  money. 
The  truth  is,  that  as  regards  taxes  en  special  descriptions  of 
property,  if  of  long  standing,  the  question  of  justice  or  injus- 
tice can  hardly  arise.  They  may  be  inexpedient,  for  various 
reasons — because  they  fetter  trade,  or  discourage  the  applica- 
tion of  capital  where  it  would  naturally  be  applied,  or  in  some 
other  way  injure  the  whole  community.  Bat  they  are  not 
therefore  unjust  upon  the  individuals  who  pay  them.  The 
distinction  is  most  clear,  and  no  taxation  would  be  possible  if 
it  was  not  kept  in  mind.  The  House  of  Commons  therefore, 
in  voting  for  Sir  Massey  Lopes's  motion,  has  gravely  assented 
to  a  piece  of  as  pure  financial  nonsense  as  could  well  have 
been  written. 

'  And  this  flagrant  error  pervaded  the  whole  debate. 
Strangely  enough  it  does  not  affect  the  active  part  of  the 
resolution,  which  only  proposes  to  remedy  the  injustice  by 
throwing  on  the  State  the  burden  of  an  expenditure  which 
is  alleged  to  be  "  almost  entirely  independent  of  local  coa- 
"  trol  '— a  totally  different  issue; — but  it  was  taken  for 
granted  in  the  debate  that  you  had  only  to  prove  an  object 
to  be  national,  and  then  the  State  should  pay  for  it.  This 
was  a  reductio  ad  absurdum  of  the  case  for  the  resolution. 
It  is  asked  that  the  charges  for  the  "  administration  of 
"  justice,  police,  and  lunatics,"  should  be  thrown  on  the 
Consolidated  Fund  because  they  are  national ;  but  then  they 
are  not  more  national  than  the  great  bulk  of  the  local 
burdens.  The  whole  administration  of  pauperism  is  for  a 
national  purpose,  and  it  is  steadily  supervised  and  directed 
in  the  interest  of  the  Stat'?.  Sanitary  legislation  and  educa- 
tion are  also  national  in  their  ends,  and  are  literally  forced 
on  localities  from  above.  Where  are  we  to  stop  then  if  we 
throw  the  expense  of  police  and  such  lik  >  obj  ^cts  on  the 
Consolidated  Fund  because  they  are  national  ?  Such  loose 
talk  is  hardly  worth  listening  to,  though  it  is  clearly  time  to 
take  up  the  subject  with  energy,  when  it  is  the  prominent 
text  of  a  majority  of  100  in  the  House  of  Commons. 

The  prominence  of  the  above  errors  in  the  debate  makes 
it  expedient  to  discuss  the  mode  and  general  principles  on 
which  relief  to  the  local  ratepayer  can  be  given.  And  fist, 
it  is  not  a  practical  question,  proposing  to  get  rid  of  the 
rates,  or  even  much  reducing  them.  This  would  be  clearly 
seen  if  there  were  no  local  taxes  at  all,  and  the  purposes  for 
which  real  property  was  rated  were  avowedly  Imperial,  and  in 
the  hands  of  a  State  Administration.  In  England  there  are 
17,000,000/  of  rates,  and  so  large  a  lump  of  money  would  not 
be  given  away  readily  by  a  Chancellor  of  the  Exchequer.  He 
would  respect  the  rates  as  he  does  the  malt  tax,  or  any  of  the 
other  great  pillars  of  the  national  revenue.  And  we  venture 
to  say  that  in  the  atmosphere  of  Parliament  the  argument  as 
to  the  injustice  of  taxing  one  description  of  property  would 
not  be  listened  to.  If  it  appeared  that  by  long  usage  certain 
expenses  of  the  State  had  been  charged  to  one  kind  of  property, 
the  rates  on  that  property  varying  with  the  burden,  it  would 
be  quite  an  understood  thing  tiiat  the  tax  should  be  among 
the  very  last  to  be  abolished,  so  far  as  any  question  of  justice 
or  injustice  to  the  owners  of  the  property  was  concerned.  The 
real  incidence  of  the  taxation  would  come  to  bo  understood, 
and  tLe  nonsense  about  injustice  would  not  be  heard. 

That  the  rates  are  local  does  not  alter  the  principle.  If 
they  are  to  be  prossed  on  Imperial  attentioii,  and  reduced  or 
abolished  on  Imperial  grounds,  then  tbe  Chancellor  of  the 
Exchequer  must  find  other  money.  Tne  Government  urged 
the  plea  in  vain  on  Tuesday  in  arguing  against  an  abstract 
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motion  ;  but  we  do  not  envy  the  Finance  Minister  who  should 
propose  to  remedy  materially  the  injustice  of  local  rates  by 
levying  some  other  taxes.  The  notion  is  now  quite  given  up 
that  there  is  any  other  local  revenue  to  be  got.  We  will  not 
have  octrois,  and  rating  personal  property  is  chimerical,  so 
localities  must  either  have  revenue  from  taxes  on  real  property 
or  none  at  all.  To  abolish  rates  therefore  new  Imperial 
revenue  must  be  found,  and  the  usual  difficulties  in  so  doing 
will  be  experienced. 

The  second  point  is  that  the  rates  should  be  dealt  with  on 
the  grounds  which  would  ba  considered  in  discussing  any 
other  special  tax  on  property.  And  the  two  most  general  and 
important  considerations  which  experience  has  suggested  are 
these — that  special  taxes  on  property,  if  old,  are  self-adjusting, 
and  that  it  is  new  charges  which  are  apt  to  be  unjust.  The 
reason  is  plain.  The  old  burden  gets  fixed  in  the  property. 
A  new  generation  or  new  purchasers  take  to  it  subject  to  the 
burden,  which  they  allow  for  in  all  their  calculations.  A 
general  income  tax  cannot  be  allowed  tor,  because  it  falls  on 
profits  however  earned  ;  but  a  special  income  tax,  like  the  pas- 
senger duty  on  railways,  or  the  license  duty  on  bankers  or 
brewers,  is  allowed  for.  A  purchaser  investing  in  land  has  an 
idea  of  the  rates  he  will  pay,  just  as  he  knows  that  when  he 
invests  in  a  railway  he  gets  the  income  subject  to  the  passenger 
duty.  Accordingly  when  it  is  proposed  to  take  o£f  the  pas- 
senger duty,  railway  shares  rise  in  value,  and  the  beneficial 
owner  of  land  would  gain  in  like  manner  by  the  reduction  or 
abolition  of  the  rates.  A  new  special  tax  however  is  on  a 
different  footing.  It  plainly  violates  the  rule  of  equality  in 
taxation.  Existing  owners  of  the  property  have  to  pay  some- 
thing to-day  which  they  had  not  to  pay  yesterday,  and  which 
no  other  taxpayer  has  to  pay,  and  so  they  are  fined. 

This  principle  should  tclp  lo  solve  the  problem  connected 
•with  rating.  Logically  developed,  i'  might  justify  the  grant- 
ing of  no  relief  to  the  ratepayer.  The  constitutional  custom, 
it  may  be  said,  is  to  throw  on  real  property  the  burden  of 
supporting  local  government.  Everyone  who  owns  or  occu- 
pies real  property  is  acquainted  with  the  custom,  and  takes  to 
the  property  with  all  its  incidents.  But  this  would  be  an  ex- 
treme view  to  take.  Such  a  custom  would  not  prevent  a  real 
injustice  being  inflicted,  when  the  rates  were  suddenly  enlarged 
in  amount,  or  a  large  new  burden  was  placed  upon  them. 
Existing  owners  would  be  subjected  to  a  burden  they  could 
not  fairly  have  counted  en.  It  would  be  safe  however  to  lay 
down  these  two  propositions  : — 1.  That  rates  for  old  purposes, 
so  long  as  no  sudden  increase  occurred,  were  justifiable  ;  and 
2.  That  rates  for  new  purposes,  if  within  moderate  limits, 
though  it  might  be  expedient  to  avoid  them,  could  not  be 
considered  unjust.  They  would  be  unjust  if  the  custom  ot 
rating  had  not  been  of  old  standing,  but  in  the  face  of  the 
custom,  existing  owners  can  hardly  say  they  had  no  notice. 

Applying  these  principles,  we  find  that  the  limits  of 
the  grievances  now  urged  are  very  narrowly  defined.  The 
old  charge,  which  is  still  the  principal  matter  in  the  rates, 
cannot  be  said  to  be  a  growing  burden.  It  is  rather  a 
diminishing  onaj  The  facts  as  to  expenditure  for  poor  relief 
only  are  as  follows  : — 

Rate  per  Pound  of  Expknditohe  for  Poor  Relief  only. 

Rateable  Value. 
£ 

1803    

Average  of  1813-14-15... 

1827 

1841    62,540,030 

1847    67,320,587 

1850    67,700,150 

1856    71,840,271 

1866    93,638,403 

1868    100,668,698     ...         ,       , 

fSo  far  as  this  matter  is  concerned  therefore,  the  owners  of 
property  have  been  constantly  improving  their  position  during 
the  last  fifty  years.  By  new  buildings  and  other  investments 
of  capital,  and  the  natural  increment  of  value  incidental  to 
the  monopoly  of  the  soil  in  a  growing  country  like  England, 
the  value  of  the  property  subject  to  charge  has  increased 
enormously,  while  the  total  amount  of  the  burden  has  in- 
creased but  little  in  comparison. 

The  case  is  much  the  same  if  we  look  not  merely  at  the 

expenditure  for  poor  relief,  but  include  all  the  miscellaneous 

!  purposes  which  have  been  charged  on  what    is  legally  known 


Amount 

Rate 

Expended. 

per  Poimd. 

£ 

s     d 

4,077,891 

...     3     4^ 

6,123,144 

...     2     4j 

6,441,088 

...     2     5| 

4,760,929 

...     1     6+ 

5,298,787 

...     1     7 

6,395,022 

...     1     7 

6,004,244 

...     1     8 

6.439,517 

...     1     4j 

7,498,061 

...      1     6 

Amount 

Rate 

Levied. 

per  Pound 

£ 

8     d 

.5,348,000 

...     4     5i 
...     3     ]| 
...     3  10| 

8,164,497 

10,107,000 

9,489,687 

...     3     8 

8,026,828 

...     2.    7 

8.700.000 

...     2     7 

12,689,000 

...     2     61 

as  the  poor  rate,  and  the  church  and  highway  rates,  which 
are  also  of  ancient  standing.)  The  history  of  these  rates  is  :  — 
Rate  per  Pound  of  Total  Poor  Rates,  including  Coustt,  Borough, 

and  Police  Rates,  levied  both  separately  and  with  the  Poor  Rate, 

and  also  Chubcii  and  Highway  Rates. 

Rateable  Value. 
£ 

1803    

Average  of  1813-14-15... 

1817    

1827    

1841    62,540,000 

1852    67,700,000 

1868    100,668,698 

/Thus  the  aggregate  burden  is  still  only  between  two  and  three 
millions  more  than  it  was  forty  or  fifty  years  ago,  and  though 
it  is  nearly  five  millions  more  than  it  was  at  the  lowest  point, 
viz.,  in  1841,  the  proportion  of  the  burden  to  the  property 
charged  has  not  increased  for  that  period.  Making  a  com- 
parison with  the  earlier  period,  the  proportion  has  very  much 
diminished.  It  is  clear  that  if  the  growth  of  the  burden  has 
tended  to  work  "injustice,"  the  injustice  must  have  been  ex- 
ceptional and  within  narrow  limits.  As  a  rule,  the  old  pro- 
perty, which  has  not  changed  in  value,  will  pay  what  it  did 
before,  or  less. 

And  these  are  practically  all  the  rates  about  which  there 
is  any  controversy.  There  are  about  five  millions  more  of 
Local  Improvement  Rates — rates  levied  for  drainage  and  other 
purposes  connected  with  the  comfort  of  large  towns — but 
though  it  is  arguable  that  some  of  these  are  for  national 
purposes,  the  primary  advantage  of  the  property  affected  is  so 
evident  as  to  raise  but  little  question  as  to  where  the  rale 
should  fall.  At  any  rate  Sir  Massey  Lopes's  resolution  would 
not  touch  the  grievance  of  these  rates. 

The  facts  as  they  stand  therefore  raise  a  strong  presumption 
against  any  material  "injustice"  being  inflicted  by  the  old 
rates.  They  have  not  increased  materially  in  aggregate 
amount,  and  in  proportion  to  the  property  they  have  di- 
minished. It  is  said  indeed  that  they  have  only  been  kept 
down  by  the  expenditure  of  new  capital  on  the  property,  that 
we  have  charged  rates  on  the  profits  of  that  capital,  and  that 
that  is  unjust,  as  we  do  not  charge  rates  on  capital  sunk  in 
other  business.  But  this  is  to  raise  a  very  different  issue. 
The  accusation  comes  to  this,  that  the  rates  limit  the  profit 
of  a  particular  business,  but  even  if  that  were  the  case,  it 
would  be  no  injustice  on  anyone  in  particular.  No  one 
spends  money  on  land  unless  he  likes,  and  if  expenditure  on 
land  is  made  less  attractive  by  rates,  that  is  the  affair  of  the 
whole  community,  and  not  of  existing  landowners  and  farmers. 

We  are  far  from  saying  however  that  there  is  no  grievance, 
:  and  that  nothing  should  be  done  to  remove  it.  The  miscel- 
jlaueous  wants  of  civilisation  have  increased  very  much  of  late 
'years,  and  some  new  charges  have  been  fixed  on  ratepayers, 
;  which  may  sometimes  be  very  heavy.  Of  this  sort  are  the 
charges  for  vaccination,  registration  of  births,  and  the  like, 
and  perhaps  we  should  include  the  increased  expenditure  con- 
sequent on  a  humaner  administration  of  the  Poor  Law,  and 
,  the  experiments  in  reforming  criminals.  The  recent  High- 
way Act  has  also  imposed  a  charge  which  is  bitterly  com- 
plained of  in  many  districts,  though,  as  a  rule,  it  abolished  the 
grievance  of  turnpikes,  which  was  still  more  seriously  felt  by  the 
people  who  now  complain.  Last  of  all  an  education  rate  has 
been  imposed,  and  may  grow  to  a  serious  amount.  The 
doubtful  charges  cannot  yet  be  of  great  magnitude,  for  it  is  in 
connection  therewith  that  most  of  the  existing  grants  from 
the  State  to  localities — amounting  in  England  to  1,250,000/ — 
have  been  made.  Still  there  is  a  considerable  number  of 
items  all  coming  within  a  very  few  years,  and  coinciding  with 
what  is,  to  some  extent,  a  temporary  growth  of  the  old 
charge ;  and  this  is  amply  sufficient  to  account  for  the 
general  sense  of  grievance.  Logically  there  may  be  no  breach 
of  constitutional  custom  justifying  the  complaints  raised,  but 
there  is  a  probability  of  some  hardship,  which  ought  at  least 
to  be  allayed  when  all  other  burdens  are  being  lightened. 

But  what  should  the  remedy  be  ?  The  expedient  which 
the  House  of  Commons  has  just  sanctioned  is  the  most  obvious, 
but  it  is  not  very  satisfactory.  Government  is  asked  to 
increase  its  grants  to  local  bodies  ;  but  it  is  desirable,  for 
obvious  reasons,  to  restrict  such  grants.  The  inevitable  difli- 
culty  arises  that  such  grants  will  either  lead  to  lavish  expen- 
diture by  the  local  and  irresponsible  authorities,  or  the 
Government  will  first  control  and  then  absorb  the  business 
which  is  now  local. 
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Mr  Goschen's  idea  was  certainly  much  sounder  in  principle, 
but  will  be  most  difficult  of  application.  When  relief  is  to 
be  given,  he  suggests,  let  the  Imperial  Government  surrender 
a  tax  -svhich  can  be  locally  levied.  By  so  doing  local  self- 
government,  and  the  connection  between  taxation  and  expen- 
diture, will  be  maintained.  The  localities  will  still  have  an 
interest  in  being  economical.  But  the  difBoulty  is  to  find  any- 
thing which  the  State  can  advantageously  surrender.  Mr 
Goschen  proposed  to  give  up  the  house-tax — about  the  best 
thing  perhaps  which  could  be  suggested,  as  the  house-tax  is  a 
competing  Imperial  rate  ;  but  this  surrender  could  only  have 
benefited  a  portion  of  the  ratepayers,  and  that  not  the  section 
most  actively  complaining.  The  landowners  and  farmers  of 
the  country  districts,  who  are  now  vexed  by  highway  and  other 
rates,  would  have  gained  nothing.  It  is  sometimes  proposed  to 
surrender  a  portion  of  the  income-tax,  bat  Schedule  D  is 
notoriously  not  levied  where  the  incomes  are  made,  and  there 
would  be  a  material  difficulty  in  the  distribution.  Possibly  it 
might  be  worth  while  to  consider  whether  the  tax  under 
Schedules  A  and  B  couM  not  be  given  up,  but  we  see  nothing 
else  which  could  be  thought  of.  Customs,  excise,  stamps, 
assessed  taxes — contain  no  sources  of  revenue  which  could, 
from  their  nature,  be  given  up  to  local  collection  and  dis- 
tribution without  impeding  business,  and  causing  interminable 
quarrels  between  localities. 

In  all  probability  the  remedy  is  likely  enough  to  be  com- 
posite. The  State  is  every  day  being  induced  to  increase  its 
direct  grants,  and  possibly  it  may  be  found  that  certain 
portions  of  the  Imperial  revenue  can  be  given  up  too.  An  \ 
attempt  wUl  also  be  made  to  subject  to  rating  property  which' 
is  theoretically  liable,  but  which  has  obtained  practical 
exemption,  though  we  doubt  if  this  remedy  will  not  tend  to 
alter  the  essential  nature  of  the  tax.  It  may  also  be  expected 
that  from  time  to  time,  as  in  the  case  of  militia  charges,  the 
Government  will  absorb  to  itself  some  kind  of  business  which 
has  previously  been  purely  local,  and  relieve  local  resources  oi 
corresponding  expenditure.  But  a  composite  remedy  of  this 
sort  will  be  one  of  detail,  in  which  the  owners  of  real  property, 
from  their  great  strength  in  the  House,  will  be  too  apt  to  get 
more  than  their  due.  And  if  they  get  much  more  than  their 
due,  the  result  would  bo  very  much  to  be  regretted.  What- 
ever is  done,  the  importance  of  maintaining  the  traditional 
burden  on  real  property  at  a  moderate  rate  ought  in  no  case 
to  be  lost  sight  of._/ 


THE  GOVERNMENT  LICENSING  BILL. 
Almost  anyone  who  understands  the  course  of  English' 
politics  might  have  drawn  out  the  Licensing  Bill  explained  to 
the  House  of  Lords,  on  Tuesday,  by  Lord  Kimberley.  As  the 
artisans  of  the  great  cities,  and  the  clergy  everywhere,  and 
many  of  the  country  gentlemen,  and  all  philanthropists  and 
teetotallers,  were  friendly  to  restriction,  it  was  quite  certain 
that  power  would  be  taken  to  restrict  the  opening  of  fresh 
houses  for  the  sale  of  liquor.  At  the  same  time,  as  general 
opinion  was  not  very  fervent  on  the  matter,  and  as  the  orga- 
nised body  of  Licensed  Victuallers  were  displaying  immense 
bitterness,  energy,  and  influence  at  the  elections,  it  was  equally 
certain  that  some  concessions  of  importance  would  De  made 
to  them.  Moreover,  as  no  substitute  can  be  found  for  the 
magistrates  as  licensers  except  a  Government  ofiicial,  who 
would  be  accused  of  granting  licenses  from  political  motives, 
or  an  elected  functionary,  who  would  be  returned  mainly  by 
the  publicans  themselves,  it  was  not  probable  that  the  duty 
would  be  taken  away  from  the  independent  magistrates.  And 
finally,  as  the  possession  of  a  license  involves,  by  traditional 
custom,  the  possession  of  a  property,  it  was  most  unlikely  that 
it  would  be  taken  away  without  any  compensation  whatever. 
Tue  British  Parliament  never  acts  in  that  way,  except  when  do- 
minated by  some  powerful  idea,  and  in  this  instance  it  was  not 
influenced  by  any  idea  at  all  beyond  a  certain  dislike  to  an  in- 
definite multiplication  of  small  drinking  houses.  Accordingly, 
these  are  the  main  provisions  of  the  Bill.  Committees  of 
Justices  are  substituted  for  Justices  as  licensers,  and  the  Home 
Secretary  is  invested  with  a  veto,  so  that  restriction  upon  new 
houses  may  be  pushed  to  any  length  that  opinion  demands  or 
will  support,  while  the  hours  during  which  such  houses  may 
remain  open  are  materially  shortened,  both  at  night,  when 
restriction  is  useful,  and  in  the  morning,  when  it  appears  to  ' 
be  almost  useless.  Seven  o'clock  a.m.  is  too  late  an  hour  for 
the  labourers,  who  in  many  counties  will  be  extremely  irritated 
by  what  tliey  will  consider   an  interference  with  their  food, 


and  with  one  of  the  few  luxuries  they  are  able  to  enjoy. 
Open  and  noisy  drunkenness  too  is  made  punishable  by 
a  fine  of  10s  instead  of  as,  a  good  provision,  which  we 
should  like  to  see  extended,  having  an  idea  that  a  day's 
imprisonment  for  the  offence  would  create  an  impression 
among  the  lowest  class  that  it  was  a  discreditable  one. 
On  the  other  hand,  the  owners  of  existing  licenses  are 
insured  against  a  capricious  withdrawal  of  their  licenses  by 
clauses  compelling  opponents  to  deposit  security  for  costs,  to 
pay  a  fine  if  opposition  is  declared  "  frivolous,"  and  to 
support  their  evidence  by  oath.  These  provisions  will  greatly 
increase  the  security  of  publicans'  tenure,  and  will  moreover 
relieve  them  from  threats  of  opposition,  offered  merely  to 
extort  black  mail,  and  will  consequently  do  much  to  mend  the 
breach  now  existing  between  the  trade  and  the  Liberal  party, 
as  also  will  the  abandonment  of  the  idea  of  suppressing 
existing  houses  after  ten  years'  grace.  Indeed,  though  the 
restrictive  element  may  injure  the  brewers,  it  will  not  injure 
the  publicans,  whose  only  ground  of  complaint  is  now  the 
special  inspection.  As  however  they  have  always  been  in- 
spected, and  as  they  dislike  the  perpetual  interference  of  the 
ordinary  police,  it  is  not  probable  that  this  provision,  which 
does  not  threaten  respectable  dealers,  will  be  seriously  re- 
sisted. 

We  imagine,  unless  the  teetotallers  succeed  in  raising  a 
serious  agitation,  this  Bill  will  pass,  as  the  publicans  have/ 
always  one  danger  in  front  of  them  much  more  serious  than' 
any  with  which  they  are  threatened  by  teetotallers.  If  they 
push  the  Government  or  either  of  the  great  parties  too  hard, 
they  will  some  day  be  met  by  a  proposal  for  Free-trade  in 
liquor  drunk  off  the  premises,  and  there  can  be  little  doubt 
that  this  measure  would  be  their  ruin.  If  beer  could  be  sold 
like  milk,  the  great  brewers,  Mr  Bass  excepted,  must  carry  on 
business  on  an  entirely  new  plan,  while  the  profit  of  most 
houses  would  be  reduced  by  at  least  one-half.  That  proposal 
was  made  by  Mr  Villiers'  Committee,  and  it  would  ; 
not  be  difficult  to  enlist  for  it  very  strong  support,  | 
more  especially  in  those  districts  which  are  annoyed 
by  the  monopoly  of  a  brewer  who  does  not  sell  good 
beer.  On  the  other  hand,  the  great  majority  of  mem- 
bers who  do  not  belong  to  Temperance  Societies  are 
eager  to  pass  any  Bill  moderately  restrictive  in  its 
effect,  and  so  get  a  most  dangerous  and  disturbing  question, 
which  opinion  is  not  yet  strong  enough  to  settle  fairly,  out  of 
the  way.  This  is  especially  the  case  with  the  members  for 
the  medium  boroughs,  and  their  support  will,  we  expect, 
enable  Government  to  disregard  the  remonstrances  of  the 
great  cities,  which  are  more  or  less  frier  dly  to  the  Permissive 
Bill.  We  expect  therefore  to  see  the  measure  pass,  and  though 
it  will  not  be  a  triumph  of  legislation,  it  will  relieve  every- 
body concerned  from  an  untenable  and  most  uncomfortable 
position. 

We  should  however,  we  confess,  like  to  see  the  proposal 
improved  by  two  alterations — one  in  the  interest  of  the  pub- 
licans, and  one  in  that  of  the  public.     We  can  see  no  good 
reason  why  a  Committee  of  Justices,  restrained  by  the  Home 
Secretary,    should  not   have   power  to  close   summarily   the 
"thieves'   house,"   which   exists  in  every  district,  is  a  noto- 
rious nuisance,  and  is  the  focus  of  all  rural  crime.     Nobody 
ever  can   prove  anything  against  that  sort  of  house  by  evi- 
dence on  oath,  and  it  is  in  such   cases,   rather  than  in   the 
cases   of   ordinary   beershops,    that  a  little  responsible  des- 
potism   is    required.      It    is    not    likely   to   be   abused,    as 
the  Justices  know  the  facts,  and  the  police,  who  find  such 
houses    convenient    when    they   want   information,    are   not 
likely  to  be  too  severe  on  them,  i   And  then  in  return  for  this 
concession,  we  think  the  adulteration  clauses  might  be  modi- 
fied.    The  Peers  made  wry   faces    of    course  at   the    idea    of 
beer  cleared  with  black   strong   sugar,   fish-skins,  and  water ; 
but  none  of  those  articles  are   injurious   to  health,  or  even  so 
nasty  as  many  of  the  processes   employed  in  the  manufacture 
of  wines,  the  very  best  of  which   are  made  of  grapes  trodden 
out  by  the  bare  feet  of  perspiring  vire-diessers.     Adulteration 
with  water    ie    a   good  thing,   not  a    bad  thing ;    and    the 
worst  adulteration  of   all,   adulteration    with    salt,  cannot  in 
practice  be  nrevented.     We    confess  to   a   certain   fear  about 
one  poss  b!e  effect  of   any   rules    which   tend   to  increase  the 
price  of  liquor,  which  members  of  Parliament  too  often  over- 
look.    It  is   not  certain   that   the  drinker  will  buy  less.     He 
is  just  as  likely  to  buy  as  much  as  ever,  pay  the  higher  price, 
and  80  reduce   the  quantity   of  money  available  for  family 
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support.  A  clause  punisliing  any  adulteration  injurious  to 
human  health  would  be  amply  sufficient,  and  would  not 
tempt  the  publican  to  sell  stronger  beer  at  a  higher  price — a 
change  which  seems  to  men  of  education  beneficial,  but  which 
would  probably  end  in  making  the  drinker  more  drunk  at 
greater  cost  to  the  home. 


STOCKS    IN     BONDED     WAREHOUSES. 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  March,  1872,  compared  with 
the  quantities  in  warehouse  on  the  31st  March,  1871  : — 

1871.  1872. 

Cocoa    lbs  8,224.289  8,231,040 

Coffee 62,232,502  69,977,631 

Fruit— Currants c^vts  236,189  229,806 

Raisins  81,610  72,041 

Spiritk— Rum   proof  gaUons  •6,238,443  *7,680,866 

Brandv  •11,949,266  •12,487,669 

SUKar— Krlined  and  candy  cwta  114,083  266,987 

Unretined 1,666,647  1,474,516 

Molasses    18i,585  110,043 

■Tea    lbs  98,309,239  104,72,5,703 

Tobaccc— Unmanufactured 49,912,071  60,702,001 

Manufactured  and  Snuff   2,610,869  2,721,732 


Wine— From  France pals  1,432,412 

Portugal   4,222,262 

Spain 7,185,778 

Other  countries  1,027,201 


1,479.372 

4,211,211 

6,1)84.432 

934,363 


Total  of  wnne  •13,867,843     •13,609,368 

•  Inelndinff  tlie  stock  in  the  Kxcise  w.irehouses  of  spirits  and  wines  receWed  under 
bond  from  the  Customs  warehouses,  under  Act  32  and  33  Vic,  c.  103. 


BUSINESS    NOTES. 


K 


GoTEENMENT  iNSUKAlfCE. — The  question  of  the  relations 
of  the  Government  to  the  business  of  insurance  baa  entered  on 
a  new  phase  by  the  strong  declaration  of  Mr  Gladstone  on 
the  withdrawal  of  Mr  Cave's  Bill  for  an  inquiry  into  the 
affairs  of  the  European,  to  the  efifect  "  that  the  time  must 
"  certainly  be  considered  to  have  conae  when  it  was  the  duty 
"  of  the  Government  to  examine  with  care  whether  they 
"  ought  not  to  offer  to  policy-holders  an  absolute  and  simple 
"  security  for  the  moneys  which  they  invested,  and  for  the 
"  promises  held  out  to  tbem  in  the  shape  of  Government 
"  assurance.  The  Chancellor  of  the  Exchequer  had  made  the 
"  practicability  of  this  kind  of  ansurance  the  subject  of 
"  inquiry,  and  the  experience  which  the  Government  had 
"  attained  within  its  limited  sphere  had  improved  its  judg- 
"  ment  on  these  matters."  We  must  await  with  a  good  deal 
of  interest  the  proposals  which  the  Government  will  make  as 
the  result  of  the  examination  they  have  begun.  The  objections 
in  theory  to  any  general  scheme  of  Government  assurance  are 
obvious.  Whether  private  companies  are  to  be  bought  up 
or  Government  is  only  to  be  a  competitor,  any  practical  scheme 
of  Government  assurance  must  be  exceedingly  difficult  to 
devise  and  administer,  even  if  it  were  proved  to  be  expedient  to 
attempt  such  a  scheme.  We  should  have  thought  that  if  the 
Government  have  any  project  of  the  kind  described  in  view, 
they  should  rather  have  considered  it  a  reason  for  the  pro- 
posed inquiry,  instead  of  a  reason  against  it.  It  is  only  by 
such  an  inquiry  that  we  could  obtain  definite  evidence  of  the 
inability  of  the  public  to  look  after  their  own  business  of  in- 
surance. 

TnE  Spanish  Dishonoueed  Bills — Capitalists  have  once 
more  had  an  illustration  of  the  dangers  of  lending  their  money 
to  foreign  States  of  indifferent  repute.  Notwithstanding 
many  years  of  previous  misconduct,  Spain  was  able  to  effect  a 
large  loan  last  year  on  the  strength  of  emphatic  promises  for 
the  future,  the  eanguine  hopes  of  good  government  under  a 
new  dynasty,  and  a  recent  considerable  advance  in  the  material 
prosperity  of  the  country.  But  shortly  after  came  a  threat  to 
repudiate  payment  of  part  of  the  interest  on  the  debt,  and 
now  we  learn  that  so  careless  is  this  Governm  nt  of  its  repute 
that  it  has  permitted  bills  drawn  upon  its  financial  agents  in 
London  for  a  large  amount,  stated  to  be  540, 000/,  to  be  dis- 
honoured. Of  course  upon  such  intelligence  Spanish  securi- 
ties have  fallen,  and  even  though  the  bills  were  Ultimately  pro- 
vided for,  the  credit  of  the  Government  has  received  a  new 
wound.  Spanish  discredit  is  more  firmly  established  than 
ever,  and  the  likelihood  of  dfliberate  repudiation  increast?d. 
The  lesson  to  investors  is  very  plain.  The  character  of  a  bor- 
rowing Government  is  really  a  most  important  point,  for  there 
is  nothing  except  the  character  of  the  Spanish  Government  and 
pe;ple  to  make  the  State  insolvent.     Its  debt,  though  large  in 


proportion  to  the  revenue  raised,  is  not  an  extravagant  burlen 
on  the  available  resources  of  the  country.  Spain,  with  a 
population  of  fifteen  or  sixteen  millions,  is  certainly  quite  as 
able  to  pay  12,000,000/  a-year  for  its  debt  as  Italy  with  a 
population  of  24,000,000  to  pay  double  the  amount,  or 
France  with  little  more  than  double  the  population  to  pay 
more  than  three  times  this  annual  burden.  But  Spain  can- 
not get  a  Government  which  understands  the  commonest 
principles  of  financial  honesty,  and  therefore  with  all  its 
resources  it  is  shamefully  discredited  by  the  grossest  acts  of 
insolvency. 

Teade  Marks. — The  decision  of  the  House  of  Lords  in 
the  case  of  Wotherspoon  and  another  v.  Currie,  in  regard  to 
the  appellants'  right  to  the  use  of  "  Glenfield  "  as  a  trade 
mark  for  the'r  well-known  starch,  will  be  very  satisfactory 
generally  to  business  men.  The  appellants  complained  that 
the  respondent  had  infringed  their  trade  mark  by  getting  up 
a  small  manufactory  at  Glenfield,  which  is  the  name  of  a 
place  in  Renfrewshire,  putting  the  word  "  Glenfield  "  very  pro- 
minently in  the  address  they  gave  on  the  labels  of  their 
packages.  In  this  view  their  Lordships,  reversing  the  decision 
of  Lord  Justice  James,  concurred.  They  held  it  to  be  clear 
that  "  the  respondent  had  acted  throughout  malo  animo,  and 
"  that  he  had  merely  taken  the  small  building  at  Glenfield  in 
"  order  to  obtain  a  colourable  excuse  for  using  the  name  of 
"  that  place  on  his  labels,  and  so  to  deprive  the  appellants  of 
"  a  portion  of  their  profits  as  the  sole  makers  of  Glenfield 
"  starch."  An  injunction  was  accordingly  ordered  to  be 
granted  against  the  respondent.  Of  course  it  will  often  be 
a  question  of  fact  when  people  acquire  a  right  to  use 
a  cartaiu  title  as  a  trade  mark,  but  the  property 
once  acquired  will  be  protected.  In  the  present  case 
there  could  be  no  doubt,  as  their  Lordships  put  it,  that 
"the  word  'Glenfield,'  as  applied  to  starch,  had  lost  its 
"  original  signification  as  the  name  of  a  town,  and  had  acquired 
"  a  secondary  meaning  as  the  trade  mark  of  the  appellants. 


CoMPULSOET  Metage  OF  Geain. — The  Government  were 
well  advised  in  assenting  to  the  second  reading  of  the  City  of 
London  Bill,  to  provide  for  the  strangely  combined  purposes  of 
preserving  Epping  Forest  and  abolishing  the  compulsory  metage 
of  grain  in  the  port  of  London,  and  in  inducing  the  House  to 
accompany  the  second  reading  with  a  special  instruction  to 
the  Committee  to  see  that  the  latter  object  was  secured.  The 
avowed  object  of  the  Bill,  as  we  have  before  explained,  is  to 
substitute  a  new  and  definite  charge  on  grain  coming  into  the 
port  of  London  for  the  present  disputed  dues  now  levied  by 
the  Corporation,  and  to  continue  this  substituted  charge  for  a 
limited  time.  The  instruction  is  an  intimation  from  the 
House  that,  the  Committee  is  to  regard  this  part  of  the  Bill  as 
essential,  and  to  see  that  the  clauses  do  provide  that  after  a 
certain  date  there  will  be  no  charges  except  for  services  ren- 
dered. Without  such  care,  there  would  be  a  danger  of  the 
old  rights  reviving  when  the  substituted  charge  expired,  or  the 
substituted  charge  itself  might  become  perpetual.  We  hope 
therefore  that  the  old  grievance,  which  has  been  felt  so  long 
by  the  London  grain  trade,  will  soon  be  on  the  road  to  aboli- 
tion— its  most  galling  incidents  being  in  the  meantime  miti- 
gated. We  are  still  unable  to  say  what  reason  there  is  in 
destining  the  substituted  charge  for  the  maiutenanoe  of 
Epping  Forest ;  but  if  the  Corporation  chooses  to  compromise 
its  alleged  right  to  a  certain  revenue  for  its  general  purposes 
by  appropriating  a  modified  duty  for  a  new  and  (/uasj-philan- 
thropic  object.  Government  may  as  well  accept  the  concession, 
and  so  get  rid  of  a  most  troublesome  question. 


The  Liability  of  Ove bends'  Dikector.s. — The  House 
of  Lords  has  now  had  before  it  on  appeal  the  suit  instituted 
by  the  liquidator  of  Overend,  Gurney,  and  Co.,  to  make  the 
directors  personally  liable  for  "  gross  negligence  "  in  purchas- 
ing the  business  of  the  old  firm,  and  so  causing  the  share- 
holders of  the  limited  company  to  lose  their  money.  The 
decision  is  a  clear  exoneration  of  the  directors.  The  view 
taken  by  the  Law  Lords  is  that  the  company  was  formed  for 
the  express  purpose  of  purchasing  the  business  of  the  old  firm, 
and  the  directors  cannot  be  made  personally  responsible  for 
the  speculation  not  answering  as  the  shareholders  hoped  it 
would.  A  suit  by  a  aha'-eholder  against  directors  on  the 
ground  of  false  representations  in  the  prospectus  was  an 
altogether  different  proceeding,  and  could  not  justify  a  sJiit 
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by  tho  company  against  its  oflBcers  for  the  manner  in  which 
they  Lad  carried  out  the  objects  of  the  company.  •  The 
decision  was  accompanied  by  strong  comments  from  some  of 
the  Judges  on  the  conduct  of  the  company,  "  who,  having 
"  authorised  their  directors  to  do  the  acts  they  now  com- 
"  plained  of,  come  shrieking  to  their  Lordships,  and,  holding 
"  up  their  hands,  besought  the  House  to  relieve  them  from 
"  the  consequences  of  those  acts." 
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The  Swindon  EEFEESHiiEiT  Boom. — The  dispute  between 
the  keeper  of  the  refreshment  room  at  Swindon  and  the  Great 
Western  Railway  Company  has  now  come  before  the  House  of 
Lords  on  appeal,  and  results  in  a  decision  to  the  effect  that 
the  company  is  not  bound,  under  its  agreement  with  the 
keeper  of  the  refreshment  room,  to  stop  the  Post  Office  mail 
trains  at  Swindon.     The  Post  Office  train,  it  la  laid  down,  is 


not  a  train  under  the  control  of  the  company.  The  company 
moreover  is  held  entitled,  with  the  consent  of  the  Post  OJSoe 
to  carry  pissengers  by  these  trains  without  incurring  any 
liability  to  the  keeper  of  the  refreshment  room.  The  decision 
thus  goes  upon  the  peculiar  charricter  of  the  Post  Office  train 
and  the  wording  of  the  company's  agreement  with  the  keeper 
of  the  room,  and  nothing  is  settled  as  to  the  general  powers  of 
3  railway  company  to  enter  into  such  agreements  at  all.  The 
companies  must  have  some  discretion  in  timing  their  trains  ; 
but  we  should  like  to  see  it  tried  whether  it  is  a  legitimate 
use  of  their  discretion  to  bind  themselves  to  the  keeper  of  a 
particular  refreshment  room  in  the  way  that  was  done  in  this 
case,  so  as  to  make  them  stop  their  trains,  not  for  the  con- 
venience of  the  passengers,  but  for  the  profit  of  the  contractor. 
A  flagrant  sacrifice  of  the  interest  of  passengers  in  such  a 
manner  ought  to  be  impossible. 


THE    PUBLIC    EEVENUE    AND    EXPENDITURE. 
The  following  are  the  Receipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1872,  and  April  13,  1872 


KEVENUE  AND  OTHER  RECEIPTS. 

EXPENDITURE  AND  OTHER  PAYMENTS. 

Budget 
Estininte 

for 
1872-73. 

Total  Excheqiter  Reoeipts 

Budget 
Estimate 

for 
1872-73. 

Total  Exchequer  IsttJES 

To  April  13,  1872. 

Same  time  last  year. 

To  April  13,  1872.  Same  time  last  year. 

Balance  on  Ist  April,  1872— 

20,080,000 
23,310,000 
9,700,000 
2,30(M>00 

6,940.000 

4.770.000 

850,000 

375,000 

3.300,000 

£ 
7.706.924 
1,635,728 

£ 
93^,662 

2,893,923 
40.667 

£ 
6,678.916 
1,3*4,620 

624,000 
610,000 
426,000 
60,000 
264,000 

2dil47 

£ 
7,023,435 

2,177,147 
62,626 

EXPENDITURE. 

£ 

26,830-000 
1.780,000 

42,703,000 

£ 

6,580.926 
276,461 

486,C0O 

£ 

6,341,377 

10,900 
5,924,965 

£ 

6,600,257 
46,679 

240,000 

£ 

Other  chTg-eson  Consolidated  F'nd 
Supply  Services  voted  by  Parlia- 
ment (iuc.  Telegraph  Service^... 

re\t:nue. 

637,000 
384,000 
+W,000 
80,000 
530,000 

822^923 

Taxes ».... 

Post  Office ~ 

71,626,000 
lid 

40,667 

62,626 

71  31 3.000! 

25,000 

5,886,836 

OTHER  RECF,Il>TS. 
Adrances,  under  varioas  A  its,  rep 

OTHER   PAYMENTS. 

16,900 

Temporary  advanc.-s  not  repaid .... 

Surplus  income  applied  to  reduca  Debt    

Balances  on  April  13th,  1872— 

26,000 

4,70.';,937 

2,643,001 
803,871 

1,219,028 

3,361,373 

Totals    

12.277,242 

9,263,208 

Totals   

12,277,242 

9.263,208 

The   following   are  the  Eeceipta 
during  the  week  ending  April  13  : — 


Cnsir'iiis 

Excise , 

Stamps   

Taxes 

Income  tax..,.. 
Post  Office  .... 
Telegraphs  .... 
Crown  lands  .. 
Miscellaneous.. 


on   account   of  Eerenue 


Receipts  of 

Week  Ending 

April  13. 

£ 
329,000 
185,000 
283,000 
35,000 
228,000 


1,966 


Total     1,061,966 

The  total  receipts  of  the  previous  week  were  1,831,957/. 


The   Exchequer  issues  of  the  week  on  account   of  expen- 
diture were  1,215,382/,  viz.  : — 

£ 

Interest  of  debt .'iOO.OOO 

Other  charges  on  Consolidated  fund  230,3,'<2 

Supply  services  (including  Telegraph  services)     485,000 

1,215,382 

During   the   week    the   cash   balances  have   decreased   as 

follows : — 

Bank  of  Bank  of 

England.  Ireland.                Total. 

£  C                        £ 

Balances  OE  April      6 4.855,193  ...1,228,528  ...     6,083,721 

—                  13 4,705,937  ...  1,219,028  ...     5,924,965 


Decrease 


149,256 


9,500 


l.")8,756 


agrifultuif. 


FARM    LABOURERS-WARWICKSHIRE. 

The  various  statements  of  details  in  regard  to  farm  wages  in 
Warwickshire  and  other  counties,  which  have  been  called  foi-th 
by  the  recent  strike,  go  far  to  show  that  rural  wages  in  War- 
wickshire are  better  than  in  most  agricultural  districts  Southj 
of  Trent.  But  it  is  not  therefore  surprising  that  the  agitationj 
for  higher  wages  in  husbandry  should  have  originated  in! 
Warwickshire.  In  periods  when  labour  is  insufficient  for  the/ 
actual  demand,  the  best  paid  workmen  in  any  department  of 
industry  are  usually  the  first  to  claim  an  advance  of  wages. 

Now,  there  is  no  doubt  that  a  growing  deficiency  of  farm 
labour  has  been  felt  for  some  time  in  the  Midland  district. 
And  the  causes  are  not  far  to  seek.  Apart  from  the  mere 
amotint  of  money  wages,  which  tempt  the  young  and  active  | 
men  into  the  towne  and  manufacturing  employments,  there  is 
a  want  of  comfort,  an  absence  of  accommodation  in  the  rural 
districts  for  labouring  men,  while  a  degree  of  dependence  is 
associated  with  farm  work,  from  which  the  younger  men  like  to 
escape. 

It  is  beyond  all  question  that  some  of  the  traditions  and  forms 
of  feudalism,  and  more  than  a  trace  of  its  essential  habits, 
linger  not  only  in  the  relations  of  htndowner  and  tenant- 
farmer,   but  in  those   of   the  fanners   and   their  labourers. 


Possibly  some  of  these   as  regards  the  labourers  may  not  be 
altogether  to  their  disadvantage,  but  they  do  not  work  well,  if 
not  altogether  inconsistent  with  the  modem  and  more  com- 
mercial principles  which  are  making  their  way  into  the  whole 
business  of  husbandly.      Somewhat  of  the  reality,  as  well  as 
the   seeming,  of   paternal   government,  is  to  be  found  in  the 
dealings  between  the  farmers  and  their  men.  Their  wages  may 
be  10s,  12s,  or  14s  a- week.      But  beyond  their  wages  the  men 
have  for  the  most  part  various  but  undefined  benefits  conferred 
by  their  masters,  which  have  in  recent  discussions  been  desig- 
nated as  "  perquisites."  These  are  not  usually  made  the  subject 
of  bargain,  but  are  in  some  sort  regulated  by  local  custom. 
They   vary,  however,    in    different    districts,    sometimes    on 
different  farms,  and  in  fact  depend  very  much  on  the  feeling 
of  each  master  individually.      Thus  a  cottage,  with  or  without 
a  garden,  is  sometimes  given  rent  free  in  addition  to  the  money 
wages ;  or  the  cottage  may  be  let  to  the  fai-m  servant  at  Is  per 
week,  where  it  is  actually  worth  double  that  sum.      Coals  and 
wood  are  brought   home   to   the  labourers'   cottages   by  the 
fanners'   team.      A  piece  of  potato  ground  is  manured  and 
ploughed  by  the  master  for  the  labourer,  who  pays  his  ^^^J^ 
a  merely  farming  i-ent — at  harvest  and   haymaking  an   addi- 
tional sum  of  one  or  two  pounds  may  be  paid,  the  man  at  such 
times  bting  of  course  required  to  work  more  energetically, 
and  for  a  longer  time  daily.     And  though  last  not  least,  beer 
or  cider,  often  in  considerable  quantities,  is  given  not  only  in 
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the  more  hnsj  seasons,  but  in  some  parishes  throughout  the 
year.  Besides,  the  man's  wife  earns  something  at  bean- 
setting,  haymaking,  and  harvest ;  while  a  boy  may  get  from 
2s  to  3s  a-week  througli  the  year. 

Perhaps  the  best  example  of  the  old  world  or  feudal  rela- 
tions in  which  the  farm  labourers  are  regarded,  is  to  be  found 
in  a  statement  made  by  Mr  George  Wise  (son  of  one  of  the 
members  for  South  Warwickshire),  at  a  meeting  of  the  Mid- 
land Farmers'  Club  at  Birmingham.  Mr  G.  Wise  took  up 
strongly  the  landowners'  and  farmers'  view  of  the  present 
movement.  He  stated  the  average  wages  of  an  able- 
bodied  agricultural  labourer,  his  wife,  and  boy  (giving  items) 
to  amount  to  51/  168  6d  a-year  ;  and  in  this  he  included  21  Is 
given  ii  beer.  To  this  he  added,  what  he  calls  "  Parish 
Pi'i^'ileges,"  as  follow : — 

Parish  PRivn,BGES.  £    a     d. 

Allotments  30  poles  (produce  cf  half  will  pay  rent,  &c.,  15s  of 
the  whole),  thirty  bushels  of  potatoes  grown  on   the  other 

half,  at  23  Gd    3  15     0 

Gleaning  four  bushels  of  wheat,  at  li 18     0 

—      two  bushels  of  beans  and  barley,  at  5s 0  10     0 

Poor  land,  coal  to  the  value  of  0     7     C 

Parish  land,  clothing,  ditto    0  10     0 

Adult  clothing  club,  ditto 0     4     6 

Children's  ditto,  ditto 0     G     0 


7  1  0 
It  will  be  seen  that  these  "  parish  privileges  "  partake  largely 
of  the  eleemosynary  character,  and  certainly  are  scarcely  con- 
sistent with  any  great  sentiment  of  self-respect  in  the  minds 
of  the  recipients.  And  the  meeting  carried,  by  the  casting 
vote  of  the  chairman,  a  fierce  resolution  against  the  union, 
"the  interference  of  designing  political  agitators,"  and  so 
forth. 

This  is  the  same  unfortunate  spirit  in  which  the  labourers' 
movement  was  at  first  entertained.  It  breathes  the  spirit  of 
resentment  with  which  the  landowners  regarded  the  first  asser- 
tion of  indcpeuilence  on  the  part  of  the  agricultural  labourers. 
Their  medieval  predecessors  could  scarcely  have  been  more 
indignant  at  a  revolt  of  their  veritable  serfs.  The  time, 
however,  for  that  sort  of  thing  is  gone  by,  and  a  more  recent 
meeting  of  the  "  Warwickshire  Chamber  of  Agriculture,"  at 
Warwick,  disclosed  calmer  views  and  wiser  counsels. 

Thereit  was  resolved  (1)  "to  bring  about  a  conference  between 
properly-appointed  representatives  of  the  landowners,  the 
farmers,  and  the  labourers ;  (2)  that  the  practice  of  paying 
wages  in  kind  prevents  a  just  estimate  of  the  value  received 
by  the  labourer ;  it  induces  unreasonable  demands  on  the  part 
of  the  employed,  and  affords  facilities  for  imposition  on  the 
part  of  unscrupulous  employers ;  it  leads  to  improvident  habits, 
and  increases  intemperance.  That  the  first  step  towards 
arriving  at  a  just  and  acceptable  settlement  of  the  labour 
question  should  be  to  abolish  all  kinds  of  payments  or  remu- 
neration for  labour,  except  payments  in  coin;"  and  (3) 
recommends  "employers  to  pay  wages,  when  practicable, 
according  to  the  kmd  of  work  and  quantity  done,  instead  of 
paying  according  to  the  time  occupied  in  perfoi-ming  the  work ; 
and  that  by  this  system  of  '  piece '  or  '  take  '  work  more  wages 
may  be  gained  by  the  employed  with  greater  economy  to  the 
employer." 

And  these  resolutions  were  suppoi-ted  by  speeches  equally 
sensible.  And  one  or  two  points  of  much  interest  were 
refeiTed  to.  Thus  Mr  Horley  said — "  An  increase  in  the 
accommodation  of  the  cottages  was  what  was  most  particularly 
wanted.  This  question  had  not  come  upon  him  unawares ; 
on  the  contrary,  he  had  seen  it  for  years.  No  temporai-y 
arr'angement  as  to  wages  would  do  away  with  the  difficulty, 
until  the  labourers  were  better  cared  for  in  their  homes.  Jf 
they  looked  over  the  great  landed  estates  in  the  county,  instead  of 
finding  cottages  increasing  ami  poor-rates  decreasing,  they  found 
cottages  decreasing,  in  consequence  of  which  the  labourers  were 

removed  away  from  their  natural  homes Any  settlement 

of  the  wage  question  would  only  have  a  temporary  effect,  the 
real  grievance  being  want  of  sufficient  cottage  accommodation. 
That  was  a  matter  with  which  tenant-farmers  could  do  but 
little ;  in  fact  many  of  them  would  be  crushed  before  it  was 
decided." 

He  denied  that  farmers  were  hard  with  their  men,  but  paid 
them  in  the  winter  when  there  was  little  profitable  work  to  be 
done,  and  added : — "  There  was  nothing  did  the  farmer  so 
little  good  as  the  giving  of  perquisites,  for  they  were  not 
valued  or  appreciated  as  they  ought  to  be.  He  recommended 
weekly  money  payments  for  evei-ything,  on  the  evening  pre- 
ceding the  local  market,  so  that  the  wives  of  the  workmen 
might  have  an  opportunity  of  spending  in  the  market  to  the 
best  advantage."  So  Mr  Startin  said  "  He  had  not  the  slightest 
objection  to  employing  a  union  man,  and  regretted  that  a 

different  course  had  been  adopted  in  other  quarters At 

the  present  moment  there  was  gi-eat  commercial  prosperity, 
and  a  good  demand  for  all  kinds  of  labour,  consequently  the 
farm  labourer  must  participate  in  the  general  rise  of  wages." 
He  admitted  the  cottage  accommodation  to  be  insufficient,  and 
beUeved  the  Poor  Laws   "  to  be  at  the  root  of  the  evil,  for 


they  caused  the  landowners  to  eliminate  cottages  from  their 
estates  as  much  as  possible  in  order  to  avoid  the  ultimate 
charge  to  the  poor  rates." 

Mr  Foster  stated  "that  many  years  ago  he  had  discontinued 
giving  beer,  substituting  2Z  in  lieu  thereof  in  the  summer 
months,  and  the  plan  answered  extremely  well."  Mr  Geo. 
Wise  was  somewhat  apologetic  for  his  speech  at  Birmingham, 
and  stated  "-that  75  per  cent,  of  the  depositors  in  the  savings' 
bank  at  Warwick  are  farm  labourei-s." 

That  the  farm  labourers  throughout  the  countiy  will  esta- 
blish an  advance  seems  to  be  certain,  and  we  hope  that  their 
independence  will  be  secured  by  making  all  their  wages  money 
payments  only.  This,  however,  is  but  a  small  part  of  the 
question  indicated  by  the  present  movement.  It  is  the  upheaval 
of  the  lowest  stratum  of  rural  society  against  the  evils  induced 
by  a  vicious  system  of  land-holding — ^the  result  and  product  of 
a  scarcely  extinct  feudalism.  Thoughtful  men  will  do  well  to 
notice  the  progress  of  this  question  after  the  present  agitation 
shall  have  apparently  ended. 

(FROM  DDK    OWN  CORRKSPONDENT. ) 

Paris,  April  18. 

The    returns  of  the    Bank  of  France  for   this  week,  last 

week,  and  for  the  week  ending  8th  September,  1870,  are  as 

follow  : — 

Debtok, 
April  13,  1872. 


Capital  of  the  bank 182,600,000    0 

Profits  in  addition  to  cai)it^l 

(Art.  8,  Law  of  June  9,'  '67)  7,532,690  08 

Re«er\e  of  the.  bai.k  and  ixi 

branch!  s 22,105,750  14 

Reserve  of  landed  property..  4,000,000    0 

Special  reserve  24,364,209  97 

Notes  in  circulation 2,389,821,256    0 

BaTiknotes  to  order,  receipts 

payable  at  sight 9,345,658  38 

Treasury    account   current, 

creditor  141,068.804  60 

Current  accounts,  Paris 200,615,316  17 

Do  hran.  h  banks 28,202,479    0 

Dividends  payable  2,120,690    0 

Discounts  and  sundry  inte- 
rests   19,478,996  01 

HediACouhted    the    last   s:x 

months    6,038,254  93 

Rtst-rve  for  eventual  losses 

on  prolonged  bills    14,000,000    0 

Interest  on  si-curities  trans- 
ferred or  deposited  4,633,609  93 

Bills  not  disposable 1,629,128  11 

Sundries 34,897,167  91 


April  11, 1872. 
f  c 

.    182,600,000    0 

7,528,026  93 

.      22,105,750  14 

4,000,000  0 

.       24.364,209  97 

.2,380,713,926  0 

8,065,064  91 

.    147,934,228  93 

.     193,402,257  68 

.      28,922,623    0 

2,333,334    0 

.      17,688,615  15 

6,083,254  93 

.      14,000,000    0 

6,430,388  34 

6,417,6.50  36 

.      38,975.684  68 


Sept.  8,  1870. 
f 
132,500,000 


.      22,105,750  14 
4,000,000 

!  l,74o,05()!775    0 

.      84,768,321  70 

.    178,77rf,821  41 

.    334,406,630  31 

.     107.366,188    0 

1394,076    0 

.       13,771,799  79 

1,157,060  80 


12,412334    0 


Total    3,092,373,909  26     ...3,090,430,315  90    ...2,694,767,406  92 


Cash  in  hand  and  in  branch 

banks  

Coiuni'  rcial  idlls  iiver-due... 
Comnvrcial  bills  discounted, 

not  yet  due 

Treasur>  bonds 1 

Ccmniercial     bills,     biaoch 

banks  

Advances    on     deposits    of 

bullion    

Do  in  branch  banks 

Do    in    French    public 

securities 

Do  by  Dfanch  bank" 

Do   on    railway    sliares 

and  debentures 

Do  by  branch  banks 

Do   on    Credit    Fonder 

bonds  

Do  branches  

Do  to   the  State  (Con- 
vention. June  10, 1857) 
Government  stock  reserve... 

Do  di!  posa'il- 

Rentes    Inimoljilistios   (Law 

of  June  9,  1857)    

Hotel  and  furniture  ol  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  management ... 
Advances    to   the    City    of 

Paris  Feb.  11,  1871 

Sundries 


699.063,331  57 
387,954  67 

296,806,999  14 
,328,312,500    0 

340,185,746    0 

23.853,000  0 
2,658,700    0 

16,330,000  0 
8,625,450    0 

20,.163,000  0 
16,016,500    0 

1,149,600    0 
617,500    0 

60,000,000  0 
12,930,750  14 
66,473,568  81 

100,000,000    0 


7,672,236    0 
1,680,724  67 


79,000,000    0 
10,207,348  46 


.    693,127,640  66 
2,331,037  12 

.  290,292,765  41 
.1,328,312,500    0 

.    340,376.733    0 

.      19,094,200    0 
2,262,800    0 

.      16,207,700    0 
8,617,750    0 

.  20.629.600  0 
.      16,073,800    0 

1,140,200    0 
829,300    0 

.  80,000,000  0 
,  12,980,750  14 
.   66,473,668  81 

.  100,000,000  0 


7,667,235  0 
1,852,662  2 


92,000,000    0 
10,121,678  74 


803,002,713  7» 
776,687  to 


792.669,239  3 


635,724,336  0 

13,382,400  0 

7,691,360  0 

63,417,000  0 

11,864,910  0 

44,796,200  0 

39,4383S0  0 

6,016  300  0 

1,62730  0 

60,000,000 
12,980,760  W 
80,557,187  21 

100,000,000  Q 


9^033,682 
1,^2,865 


13,596,646  57 


Total    3,092,373,909  26    ...3,090,480,816  90    ...2,694,767,406 

This  return  shows  that  the  improvement  in  the  situation  of 
the  Bank  is  still  maintained.  The  circulation  has  again 
increased  by  9  millions,  the  trade  discounts  have  augmentec 
by  6  millions,  and  the  ad-  an  ;es'on  bullion,  which,  after  remain 
ing  for  a  long  time  stationary,  had  last  week  exhibited  an  in- 
crease of  4  millions,  have  again  risen  by  five  more.  Thf 
Treasury  account  has  diminished  by  6  millions,  but  that  with 
drawal  is  balanced  by  an  augmentation  of  a  like  sum  in  t\u 
private  deposits.  The  advances  to  the  Government  on  Trea 
sury  bonds  remain  unchanged,  but  the  City  of  Paris  hai 
reimbursed  a  further  sum  of  13  millions.  The  Bank  is  taking, 
advantage  of  the  low  premium  on  gold  to  strengthen  iti 
reserve  of  cash  and  bullion,  which  has  increased  by  6  millions 
and  now  amounts  to  nearly  700  millions,  or  over  29  per  cent 
of  the  paper  issue 

The  appointment  of  a  new  Ambassador  to  London  to  replac;! 
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Pnnee  de  Broglie  still  remains  to  be  filled  up.  For  a  moment 
M.  Casimir  Perier  appeared  to  be  the  probable  successor  to 
the  post,  but  he  is  believed  to  have  declined,  preferring  to 
await  his  chance  of  re-entering  the  Cabinet  by  some  new 
ministerial  combination.  The  choice  at  this  moment  lies  be- 
tween Count  Harcourt,  Ambassador  at  Rome,  and  M.  de 
Lasteyrie ;  theremovalof  thcfox-merfromhispostatthismoment 
would,  however,  present  some  inconvenience,  as  it  wouTd  be 
impossible  to  send  a  new  minister  to  Rome  without  risking  to 
excite  the  displeasure  of  the  Italian  Government,  which  M. 
Thiers  will  no  doubt  avoid  doing,  as  the  relations  between  the 
two  countries  are  already  somewhat  strained.  Should  no  other 
candidate  come  forward,  M.  de  Lasteyrie  has  a  great  chance  of 
obtaining  the  post. 

The  nimoui-s  of  negotiations  with  Prussia  for  the 
evacuation  of  the  territory  are  so  far  premature,  and  none 
will  be  opened  uutil  the  return  of  Count  d'Armin  to  Ver- 
sailles. It  is  even  said,  on  good  authority,  that  Prince  de  Bis- 
marck is  averse  to  any  anticipated  payment  of  the  indemnity — 
first,  because  he  is  by  no  means  eager  to  relinquish  the 
material  guiirantee  for  the  maintenance  of  peace  he  holds  by 
the  occupation  of  the  six  departments,  and  next  because  he 
has  no  immediate  use  for  the  money.  In  any  case,  until  the 
proposals  of  the  French  Government  have  been  definitely 
made  and  accepted,  no  steps  can  be  taken  for  negotiating  the 
new  loan.  Fresh  projects  for  raising  the  three  milliards  are 
nevertheless  being  put  forward  ;  one  of  the  latest,  by  M. 
Bartholony,  a  gentleman  well  known  in  financial  circles, 
presents  many  advantages,  and  avoids  objections  to  which 
previous  plan§  were  open.  It  would  at  the  same  time  enable 
the  Government  to  balance  the  Budget  of  1873,  and  amortise 
the  debt  to  the  Bank  without  the  necessity  for  imposing  a 
tax  on  raw  material.  He  proposes  to  raise  a  loan  of  3,800 
millions,  by  bonds  similar  to  those  of  the  railway  companies  ; 
of  that  total  3,000  would  acquit  the  Prussian  debt,  and  the 
remainder  go  to  reduce  the  debt  to  the  Bank.  He  calculates 
that  the  bonds,  bearing  five  percent,  interest,  and  reinibui-sable 
at  200f,  by  drawings  spread  over  a  period  of  99  years,  would  be 
subscribed  for  at  par,  or  at  least  at  the  rate  of  95f .  The  service 
of  interests  would  require  an  annual  sum  of  190  millions,  and 
the  amortisation  18  millions,  together  208.  As  the  Govern- 
ment proposes  to  amortise  the  Bank  debt  by  a  sum  of  200 
millions  charged  on  the  Budget  yearly,  and  a  sum  of  150 
millions  of  interest  on  the  three  milliards  is  now  paid  to 
Prussia  as  interest  on  the  last  three  milliards,  together  350 
millions,  the  saving  would  amount  to  140  millions  annually, 
which  could  be  employed  in  reducing  the  taxes  or  reimbursing 
the  remainder  of  the  Bank  debt.  The  author  of  that  project 
believes  that  the  amount  would  be  readily  subscribed  for,  as 
the  form  of  a  loan  by  bonds  reimbursable  presents  particular 
attractions  for  the  investoi-,  who  not  only  receives  a  liberal 
interest,  but  has  the  chance  of  doubling  his  capital  by  the  i-e- 
imbursement,  and  for  the  speculator,  because  the  wide  margin 
between  the  pi-ice  of  issue  and  that  of  reimbursement  leaves 
an  almost  unlimited  field  for  a  rise. 

The  Bourse  continues  in  a  state  of  prostration  which  might 
at  any  moment  become  a  complete  panic.  Fortunately,  no 
credit  is  given  to  the  alamiist  news  put  in  circulation  by  a 
London  paper  as  to  a  bad  feeling  at  Berlin,  and  the  imminence 
of  fresh  complicatiims  between  the  two  countries.  The  French 
journals  only  refer  to  the  iiimour  to  characterise  it  as  a  big 
canard.  The  fall  nevertheless  continues,  and  has  become 
general,  comprising  Rente,  the  loan.  Bank  of  France,  railwaj's, 
and  Italian  stock.  United  States  loan,  Turkish  bonds,  and 
Suez  Canal  shares  are  almost  alone  in  showing  some  firmness. 
The  financial  companies  share  in  the  decline,  with  the  exception 
of  the  Credit  Industriol,  which  has  improved,  in  conseqience 
of  the  operations  it  has  undertaken  for  the  City  of  Paris.  Sub- 
joined are  to-day's  prices. 

April  11.  April  18. 

f    c  f     0 

Three? 5.5  67J  55  25 

Fives  88  55     87  07 

Four-and-dulf   70     0     79  50 

Morgan  Loan ■198  75     497  50 

ItaiiuQ 68  80     67  85 

Italiiin  Totiacco 478  75     480     0 

Ottoman  Fives 54     0     53  60 

Ottom!.n,  1809  303     0     306  .50 

Spanish  Extorior   30|         29J 

United  States  .5-20    105^         107 

Bank  of  France 3775     0     3750    0 

Comptoir  d'Kocoiiipte   677  50     660     0 

Cre<lit  Foncicr  918  75     912  50 

Credit  .Mobiiior 453     0     455     0 

Credit  IndiiBtriel    626  25     635     0 

Socictc  Geiierule   570     0     568  75 

Dejotg  et  Comptes  Conrants    550    0    552  50 

Parihian  Gas  681  25     677  50 

Northern  Ilailway 1000     0     993  75 

Wextem 502  .50     602  50 

Orleans   845     0     832  50 

Ea«t«m 513  75     506  25 

Lyons-Mediterranean    887  50     881  25 
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Southern     616  25  612  50 

Ijouth  Austrian  Lombard 458  75  451  25 

Suez  Canal 305     0  312  50 

The  elevation  of  the  duty  on  articles  of  daily  consumption 
has  produced  its  inevitable  consequence  in  giving  an  im- 
mense development  to  contraband.  The  consumption  of  coffee 
is  so  large  among  the  manufacturing  population  of  the  North 
of  France,  where  it  has  entirely  superseded  the  soup  niaigre, 
which  forms  so  lai'ge  a  portion  of  the  food  of  the  working 
classes,  that  in  the  five  departments  of  the  Nord,  Ardennes, 
Aisne,  Somme,  and  Pas  de  Calais,  the  quantity  consumed  is 
almost  equal  to  that  of  all  the  rest  of  provincial  France. 
Those  districts,  from  their  proximity  to  the  Belgian  frontier, 
present  great  facilities  for  smuggling,  and  that  fraud  is  now 
carried  on  to  such  an  extent  as  to  have  caused  a  complete 
stagnation  in  the  legitimate  trade.  An  idea  of  the  loss  to  the 
Treasury  may  be  formed  by  the  Customs'  tables  subjoined  ;  it 
will  be  seen  that  the  imports  of  that  article  for  consumption, 
which  exceeded  thirteen  millions  of  francs  in  the  first  two 
months  of  1870,  only  amounted  to  half-a-million  in  the  same 
period  of  this  year.  The  evil  has  become  so  serious  thab  the 
merchants  of  Havre  are  now  signing  a  petition  to  ask  the 
Government  to  adopt  energetic  measures  to  I'emedy  this  state 
of  things.  A  petition  has  also  been  sent  from  Marseilles  com- 
plaining of  the  contraband  trade  in  coffee,  tobacco,  spices,  and 
spirits. 

The  cotton  manufacturers  of  Rouen  are  not  contented  with 
the  increased  tariffs  on  cotton  yarn  the  French  Government 
proposes  to  levy  on  importations  from  England,  and  a  meet- 
ing was  recently  keld  in  that  town  to  draw  up  a  petition  pray- 
ing for  further  protection.  The  Minister  of  Foreign  Affairs 
has  now  replied  that  the  basis  of  the  negotiations  with  Eng- 
land were  concerted  between  the  departments  of  commerce 
and  finance,  which  were  iu  accord  in  making  no  change  in  the 
rates  of  duty  on  yarns  below  No.  60 ;  they  had  considered 
that,  as  the  separation  of  Alsace  and  Lorraine  had  deprived 
France  of  a  large  number  of  her  cotton  mills,  there  would  be 
a  danger  for  the  manufacture  of  cotton  tissues  in  increasing 
generally  the  rates  of  duty  on  yarn.  The  Rouen  Chamber  of 
Commerce,  on  receipt  of  this  letter,  passed  a  resolution,  declar- 
ing that  this  reply  was  in  formal  contradiction  with  the  pro- 
mises the  Government  had  previously  made,  and  that  it  would 
make  a  fresh  effort  to  defend  the  industrial  interests  of  the 
region,  which  would  be  infallibly  sacrificed  if  the  Government 
persisted  in  the  course  indicated  by  the  Minister  of  Foreign 
Affairs. 

The  meetings  of  the  Councils- General  have  served  one  good 
purpose,  in  permitting  an  expression  of  local  opinion  on  the 
commercial  policy  of  the  Government.     In  many  departments 
those  bodies  have  protested,  by  addresses,  against  any  revival  of 
protection,   and   against  the   imposition   of    duties    on    raw 
material.     The  Herault,  which  is  the  centre  of  a  large  export 
wine   and   fruit   trade,  was   one   of  the   first  departments  to 
demand  the  inaugxtration  of  a  regime  of  commercial  liberty, 
and  has  shown  that  it  has  not  varied  in  its  opinion  by  choos- 
ing M.  Michel  Chevalier  as  President  of  its  Council-General. 
M.  Chevalier,  whose  absence  from  the   Assembly  is  at  this 
moment  a  real  public  loss,  has  taken  advantage  of  his  visit  to 
Montpcljier  for  the  session  of  the  Council  to  add  ess  a  letter 
to  the  Mcfisat/er  du  Midi  protesting   against   the   denunciation 
of  the  English  and  Belgian  treaties  of  commerce.     He  refuses 
to  admit  that  the  change  in  the  commercial  policy  of  France  in 
1860  was  accomplished  without  proper  consideration  for  the 
interests  of  France,  and  affirms  that  next  to  dishonouring  the 
Empire,  the    abolition   of  the   Treaty  of   Commerce  is  with 
M.   Thiers  a  fixed   idea,  as  was  with   Cato   the  destruction 
of  Carthage.     Ho  shows  that  notwithstanding  the  zeal  of  the 
President  of  the  Republic   for    the   principles  of  1789,   his 
restrictive  system  is  contrary  to  liberty  and  equality,   as  it 
tends  to  create  a  privileged  class,  which  taxes  in  its  own  interest 
all  other  citizens  with  no  more  right  than  the  pinvileged  classes 
of  the  ancient  regime.  He  asks  why  the  mill  and  the  oven  of  the 
Lord  of  the  Manor,  which  the  peasant  was  forced  to  use,  is  to 
be  condemned  if  citizens  are  to  be  compelled  to  clothe  them- 
selves with  the  calicoes  and  cloths  of  privileged  manufactures, 
when  the  Belgians,  English,  or  Swiss  can  supply  them  ten  or 
twenty   per   cent,   cheaper;    or   why   the   exemption    of   the 
nobility  from  the  land  tax    was  .abusive,    if   manufacturers, 
under  favour  of  the  protection  aftbrded  by  the  Customs,  can 
force  their  fellow  citizens  to  pay  them  a  tribute.     How,  he 
asks,  is  it  possible  to  repel  the  doctrines  of  the  socialist  dema- 
gogues who  claim  the  duty  of  tlie  State,  to  provide  workme.i 
with  labour,  if  the  same  right  is  admitted  tor  the  manufac- 
turer, who  will  not,  or  cannot,  place  himself  in  such  a  condi- 
tion as  to  compete  with  the  pi-oducers  of  similar  articles  in 
other  countries. 

The  Paris  Court  of  Appeal  has  just  given  judgment  ina 
demand  made,  under  rather  curious  circumstances,  to  obtain 
the  revocation  of  a  decree  of  bankruptcy.  A  joint  stock  com- 
pany, with  an  ostensible  cai)ital  of  ten  millions,  was  founded 
in  Paris  about  thi-ee  years  back,  with  the  object  of  supplying 
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the  public  witli  butcher's  meat  at  reduced  prices  ;  but  before 
it  had  commenced  working,  a  commission  of  bankruptcy  was 
issued  at  the  suit  of  a  creditor,  and  an  official  assignee  was 
appointed.  A  criminal  prosecution  for  swindling  was  imme- 
diately afterwards  commenced  against  the  director,  who  was 
condemned  to  six  mouths'  imprisonment,  the  same  judgment 
declaring  the  company  to  be  null  and  void,  on  the  ground  that 
it  had  never  had  a  legal  existence,  as  tBe  requii-ed  fourth  of 
the  capital  had  never  been  paid  up,  and  7,000  of  the  10,000 
shares  had  been  allotted  to  imaginary  persons.  In  consequence 
of  that  decision,  a  group  of  23ii  shareholders,  representing 
1,944  shares,  applied  to  be  discharged  from  all  obligation,  pre- 
tending that  a  company  which  had  never  existed  could  not  be 
declared  insolvent,  and  that  the  remedy  of  the  creditors  should 
be  brought  against  the  director  and  his  accomplices,  who  had 
induced  the  shareholders  to  subscribe  under  false  representa- 
tions. The  court  has,  however,  refused  to  admit  that  plea, 
considering  that  the  company  had  existed  in  so  far  as  third 
parties  with  whom  it  had  contracted  obligations  were  con- 
cerned, and  that  the  fact  of  its  being  under  liquidation  is  a 
proof  that  it  still  survives ;  consequently  that  the  nullity  of 
the  society  declared  by  the  criminal  tribunal  cannot  be 
opposed  to  creditors,  and  that  the  subscribers  ai-e  liable  to  the 
full  amount  of  their  shares. 

The  same  Court  has  also  decided  in  two  suits  brought  by 
agen  ts  de  cha  luje  to  recover  differences  due  on  speculative  operations 
on  the  Bourse.  In  each  instance  the  Tribunal  of  Commerce, 
before  which  the  suits  had  been  first  brought,  had  allowed  the 
claims,  in  one  case  because  the  operations  were  not  out  of  pro- 
portion to  the  apparent  fortune  of  the  client,  in  the  other 
because  the  position  of  the  defendant  was  such  as  to  induce  the 
agent  de  change  to  believe  that  the  orders  were  bonafide  purchases. 
The  Court  held  that,  as  the  orders  had  not  been  accompanied 
by  any  deposit  of  funds,  or  followed  by  any  delivery  of  shares 
or  stock,  they  must  be  considered  as  gaming  transactions,  and 
applying  Art.  1965  of  the  Code  of  Commerce,  which  declares 
that  the  law  admits  of  no  action  for  the  recovery  of  gaming 
debts  or  bets,  nonsuited  the  plaintiffs. 

A  banker  of  Chalon-sur-Saone,  named  Lavalette,  has  just 
absconded,  leaving  a  deficit  of  two  millions  of  francs,  a  large 
portion  of  which  is  due  to  inhabitants  of  the  department,  who 
had  entrusted  him  with  then-  savings.  The  disaster  is  in  a 
gi-eat  measiu-e  due  to  the  failure  of  another  bank  in  the  same 
district,  that  of  M.  Dessen-ay,  of  Verdun  (Saone-et-Loire), 
which  had  obtained  advances  for  over  a  million.  M.  Desserray 
has  been  arrested. 

The  failure  is  announced  of  MM.  Vivier  Preres,  of  Vimoutiers 
(Ome),  linen  manufacturers.  Their  liabilities  amount  to  from 
500,000f  to  600,000f . 

The  Credit  Foncier,  which  will  hold  its  meeting  of  share- 
holders on  the  27th  inst.,  will  propose  to  fix  its  dividend  for 
1871  at  32f  50c  per  share,  on  which  an  iustiilment  of  I2f  50c 
was  paid  in  January  last. 

The  Credit  Agricole  will  meet  on  the  30th,  and  propose  a 
dividend  of  I5f  for  last  year  ;  lOf  were  paid  on  account  in 
Januai-y. 

The  Societe  Algerienne  proposes  a  dividend  of  9f  also  for 
1871. 

The  Societe  des  Depots  et  Comptes  Courants  will  pay  a 
balance  of  7f  60c  from  the  1st  May,  making  in  all  I2f  50c  for 
the  year  1871,  on  a  capital  of  125f  paid  up. 

A  return,  issued  by  the  French  Board  of  Customs,  gives  the 
following  as  the  foreign  trade  of  France  during  the  first  two 
months  of  1872,  compared  with  the  same  periods  in  1870  and 
1869  :— 

ImTORTS   fob  C0?lSUMPn0N. 


Articles  of  food  ...  ,. 

Raw    materials     and 

natural  productions 

1872. 
francs. 
102,228,000  ... 

369,248,000    . 
81,996,000  ... 
29,105,000  .. 

1870. 
francs. 
98,874,000  ... 

332,769,000  .. 
52,192,000  .. 
22,082,000  .. 

1869. 
francs. 
91,521,000 

304,122,000 
42,282,000 

18,065,000 

Total 

Exp 
Manufactiu'es 

642,577,000  .. 

OBTB   OF    FHE.NCH 

265,355,000  ... 

214,243,000  ... 
22,031,000  .. 

501,029,000  .. 

505,417,000  .. 

PRODnCTIONR. 

260,095,000  ... 

183,836,000  ... 
19,093,000  .. 

455,990,000 
212,094,000 

Articles  of  food,  raw 
materials,  and  na- 
tural productions.. 

Othov  articles 

182,360,000 
16,714,000 

Total 

463,024,000  .. 

411,168,000 

items  which  exhibit  an  augmentation  are — skins  5  millions, 
wool  15,  cotton  8,  oil  seeds  3,  palm  oil  3,  coal  4,  and  indigo  8 ; 
thosewhichshowadeerease  are — silk  4,  flax  6,  timber  5,  copper 
6.  The  imports  of  manufactures,  compared  with  the  exports, 
still  show  a  difference  of  185  millions  in  favour  of  France, 
although  there  is  a  considerable  increase  in  1872  on  the  two 
other  years  given;  the  articles  which  have  profited  most 
largely  are  cotton  yarn  5  millions,  silk  tissues  2,  woollen  stufl^s 
5,  cotton  stuffs  9,  dressed  skins  3,  and  plaited  straw  4. 

In  the  exports  leathern  goods  have  increased  by  6  millions, 
tools  4,  refined  sugar  4,  raw  sugar  12,  corn  and  flour,  12,  and 
wool  6  ;  among  those  which  show  a  diminution  are  silk  stufi's 
18  millions,  cotton  stuffs  3,  and  I'aw  silk  4, 

The  revenue  derived  from  Customs'  duties  dm-ing  the  two 
months  was  21,847,000f,  against  18,880,000f  in  the  two  months 
of  1870,  and  16,294,000f  in  1869.  A  sum  of  2,778,000f  was  de- 
rived from  the  new  duty  on  petroleum  and  mineral  essences. 
The  new  law  on  merchant  shipping,  promulgated  on  the  30th 
January,  had  been  in  oijcratiou  a  month  when  these  returns 
were  made  up,  and  an  idea  may  be  already  formed  of  what  its 
probable  effects  will  be.  The  duties  imposed  by  it  were  of  two 
kinds — the  one  fiscal,  the  other  protective.  The  first  was  a 
charge  of  50  centimes  and  one  franc  per  ton  on  all  vessels 
entering  a  French  port,  native  or  foreign ;  the  second  an  addi- 
tional duty  of  from  7f  50  centimes  to  20f  on  impoi-ts  by  foreign 
vessels  alone.  The  two  duties  combined  produced  in  February 
a  sum  of  189  millions ;  the  portion  derived  from  each  is  not 
stated,  but  a  calculation  based  on  the  entries  for  the  month 
shows  that  the  entire  sum  must  have  been  derived  from  the  gene- 
ral tax  on  vessels  of  all  countries.  This  result  confirms  the 
objection  made  by  the  opponents  of  the  BUI,  that  it  would  be 
inapplicable,  in  consequence  of  the  treaties  with  other  Powers, 
and  that  the  Minister  of  Finance  was  only  creating  for  him- 
self a  disappointment  in  counting  on  6  or  8  millions  from  the 
pi-otective  tax.  The  law  has  nevertheless  had  the  effect, 
creating  a  sort  of  privilege  in  favour  of  French  shipowners 
for  importation  into  France.  For  example,  a  shipper  at 
Brazil  having  freight  for  France,  and  the  choice  of  sending  it 
by  a  French  or  an  English  vessel,  would  naturally  choose  the 
former,  for  even  should  the  additional  duty  of  15f  per  ton 
which  the  law  creates,  not  be  uKimately  charged,  there  would 
still  i-emain  the  risk  of  delay,  and  the  annoyance  from  the 
attempts  of  the  Customs  to  levy  the  duty,  and  which  the 
shipper  escapes  by  employing  the  French  vessel.  The  law 
was  especially  intended  to  secure  to  Fi-ench  shipping  the 
carrying  trade  from  countries  out  of  Europe,  South  America 
in  particular,  and  the  measure  has  been  partially  successful, 
no  doubt  fi'om  the  reasons  first  indicated.  Thus,  in  Feb- 
ruary, 1869,  the  imports  by  foreign  vessels  from  countries 
out  of  Europe  amounted  to  27,904  tons;  this  was  before 
the  law  of  1866,  opening  the  ports  to  vessels  of  all 
countries,  and  which  was  to  take  effect  thi*ee  years  later,  had 
come  into  operation  ;  in  1870,  under  the  more  liberal  legisla- 
tion, the  share  of  foreign  shipx^ing  in  that  particular  bi'anch 
of  the  caiTying  trade  had  increased  to  51,044  tons;  while  in 
the  present  year  it  has  again  descended  to  39,782  tons. 

The  tonnage  of  imports  by  French  vessels  has  remained 
stationary,  the  total  decrease  having  been  borne  entirely  by 
foreign  shipping. 

The  movement  of  the  precious  metals  during  the  same 
periods  were  as  under : — 

Imports. 

First  Two  First  Two  First  Two 

Months  of  Months  of  Jlonths  of 

1872.  1870.  1869. 

*  francs.  francs.  francs. 

Gold'uIUon  1,842,685     ...       16,954,925     ...       27,907,926 

Gold  coin    11,628,411     ...       42,678,300     ...       40,403,061 

Silver  bullion 2,309,101     ...         5,060,726     ...         8,381,557 

Silver  coin 18,956,942     ...       11,163,160     ...       15,653,608 


The  decrease  observed  in  the  return  for  Jan.  in  the  importa- 
tions of  those  articles  on  which  heavier  duties  were  imposed  last 
year  is  still  more  marked  in  the  table  for  the  two  months  of 
this  year ;  the  value  of  the  foreign  and  colonial  sugar  entered 
for  consumption  has  fallen  from  13 J  millions  in  1870  to  llf 
in  1872,  cocoa  from  IJ  millions  to  half-a-million,  coffee  from 
13i  millions  to  half-a-million,  pepper  from  470,000f  to  18,000f, 
and  tea  from  266,000f  to  116,000f.  The  general  increase  under 
the  head  of  articles  of  food  is  made  up  of  com  and  flour  50i 
millions,  and  tallow  10  millions.     In  natural  productions  the 


Total  34,737,139     ... 

Exports, 

Gold  bullion  5,534,750     ... 

Gold  coin    35,930,100     ... 

Silver  bullion 2,449,040     ... 

Silver  coin 9,505,800     ... 


75,857,111 

26,468,000 

38,757,000 

2,096.820 

6,657,800 


92,346,152 

8,453,250 
22,309,239 
20,816,043 

9,559,254 


Total 53,419,690     ...       73,979,020     ...       61,137,786 

The  imports  being  deducted  from  the  exports,  the  stock  oJ 
gold  and  silver  will  be  found  to  have  decreased  by  18.682,5511, 
or  747,302/. 

The  following  are  the  latest  quotations  of  the  Havre  pro- 
duce markets  per  50  kilogs  (1  cwt,)  duty  paid  : — 

CoTfON. — New  Orleans  voi-y  ordinary,  138f;  low  ordinary,  130f; 
Georgia  very  ordinary,  I33t  50c  ;  Oomrawuttee  new,  lOjf;  old,  102f; 
M.idras  good  ordinary,  91f ;  Bengal,  70f.  Importations  last  weei 
12,838  bales,  sales  for  delivery  14,237  ;  stock  190,470  bales,  of  whiol 
57,210  from  United  States,  against  30,200  and  13,920  at  same  dati 
last  year. 

Coffee.— Hayti,  151f  50o;  Rio,  149f  ;  Santos,  153f;  Guatimala 
91f   50c,  bond;    Capilania,    154f    50o;    Bahia,  loOf;    Gonaives,  1561 


April  20, 187'2.] 


THE  ECONOMIST. 


487 


Arrivals,  910  bags;  deliveries,  4,330;  stock,    120,382  bags  and  1,637     Reserve,    and    Bate    of    Discount,    for    three    months    ending 
tiereos,  ag-ainst  86,504  and  2,784  at  same  date  last  year.                                17th  Anril    187"'  • 
Hides.— Monte  Video  dry,   129f;  salt,  82f ;  Lima  salt,   74f ;  Valpa-  ' 


raiso,  80f  ;  calf  dry,  155f ;  kid,  21f  per  dozen. 

Wool. — Monte  A'ideo  unwashed,  260f  to  335f  per  100  kilogs. 
Tallow. — La  Plata  ox,  55f  50c  ;  sheop,  o3£  25c 


TO  READERS  AND  CORRESPONDENTS, 
fho  Editor  of  the   Economst   cannot   undertake   to   return   rejected 
commimicatior  s. 

Communications  must  be  authenticated  by  tlie  name  of  the  writer. 
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Bank  Post 

Hills. 


Jan. 


BANK    RETURNS   AND   MONEY   MARKET. 
BANK    OF    ENGLAND 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  tor  the 

week  ending  on  Wednesday,  the  17th  day  of  April,  1872. 

ISSUE   DEPARTMENT. 

£  I  £ 

Notes  issued 35,927,230     Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion     20,927,230 
Silver  buUion    


35,927,230 

BANKING  DEPARTMENT. 
£ 


85,927,230 


Proprietors'  capital  ..      14,553,000 

Rest  3,163,392 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       9.061,528 

Other  deposits 21,038,322 

Seven-day   and   other 

biUe    41.5,493 


£ 

Government  securities     13,304.056 

Other  securities    24,105,331 

Notes 10,113,060 

Gold  and  silver  coin...  709,283 


48,231,730  48,231,780 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  18th  April,  1873. 

THE    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result 


10  . 

17  . 

24  . 

31  . 
Feb.      7  . 

14  . 

21  . 

28  . 
March  8  . 

13  . 

20  . 

27  . 
April    3  . 

10  . 

17  , 


£ 

36,373,130 
26,266,430 
24,986,040 
25,105,695 
25,003,050 
24,638,386 
24,476,766 
24,381,250 
M,678,16S 
24,283,660 
24,247,610 
25,285,705 
2e,022,035j 
26,011,470: 
26,814,170 


Coin  and 
BuUion. 


£ 

24^901,910 
24,936,044 
24,777,888 
24,620,626 
24,180,249 
23,878,355 
23.795,417 
23,651,316 
23,381,729 
23,094,271 
23,013,844 
22,836,529 
22,368,i06 
21,600,?04 
'•1  81«,513 


Deposits. 


Securities 
in  Banking 
Departmnt 


£ 

29.846,659 
29,461,789 
27,807,764 
28,931,338 
27,542,852 
29,919,171 
29,838,053 
31,138,362 
30,673,903 
31,527,767 
31,892,067 
34,984,292 
31,942,364 
31,570,263 
30,0P9.S46 


e 

33,626,419 
3,'!,109,644 
31,328,682 
32,719,455 
31,714,068 
34,026,988 
33,906,256 
36,186,861 
35,470,239 
36,306,033 
30,816,781 
41,001,639 
39,270,316 
39,194,518 
37,109,387 


£ 

14,628,780 
14,688,614 
14,791,848 
14,514,931 
14,177,199 
14,240,020 
14,318,662 
14,270,066 
13,703,661 
13,806,614 
13,768,304 
12,549,824 
11,336,371 
10,488,834 
10,822.313 


Bate  (4 
Discoant 


% 
3 


3i 

4 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
weO  as  ten  years  back,  viz. : — 


LuBiLrriES. 
Circulation  (including 

Bank  post  bills) 26,229,663 

Public  deposits 9,061,523 

Private  deposits  21,038,322 


Assets.  £ 

Securities 37,856,387 

Coin  and  bullion  21,636,513 


At  correspondinj^  date:- 

April  16, 

April  21, 

April  20, 

April  19, 

April  17, 

with  the  present  week. 

1862. 

1869. 

1870. 

1871. 

1872 

Circulation,    exciudin,; 

£ 

£ 

f, 

£ 

£ 

bank  post  bills 

21,420,975 

23,637,950 

23,364.225 

24,313,070 

26,814,170 

Public  deposits    

5,225,133 

4,955,443 

7,680.221 

8,H1,172 

9,061,623 

16,710,260 
11,210,756 

17.659,278 

16,976,618 
12,827,812 

20,092,654 
13,938.649 

21,038,3''3 

Government  securities.. 

15,030,798 

13,304060 

18,018,133 

17,370,006 

18,343,398 

20,584,916 

24,106,331 

Reserve  of  notes  4;  coin 

9,972,459 

8,392,201 

11,669,568 

13,255,048 

10,823.343 

16,743,434 
2i% 

17,030,161 
4  % 

22,473,118 
2i  % 

21,636,513 
4  % 

Bank  rate  of  discount... 

3  % 

Price  of  Consols 

94 

93 

94 

93i 

92J 

Average  price  of  wheat 

678    6d 

463    8d 

428  lOd 

67s    6d 

63s  lid 

ExchangeonPari  (shrt) 

26  20    30 

25  15  25 

23iri    27i 

... 

25  25    35 

—  Amsterdam  ditto... 

11  16i  16} 

12  1}      2 

U  18     m 

11  19J     19J 

12  Oi    li 

—  namburg(3month^) 

13  8      8J 

13  11  Hi 

13  lOJ  11 

13  10}    11} 

13  10}    Hi 

Clearing-house  return-. 

... 

81,760,000 

60.493,000 

93,378,000 

139,065,000 

56,829.508  59,492,900 

The  balance  of  Assets  above  Liabilities  being  3,16,3,392/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 

Increase.  Decrease. 

£  £ 

197,300 

192,424 

1,277,994 


136.209 

8,077 


1,785,161 


Circulation  (excluding  Bank  Post  Bills) 

Public  deposits  

Other  deposits    

Government  securities 

Other  securities 

Bullion    

Rest 

Reserve  8.33,'509 

The  following  is  the  ofHcial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

April  17,  April  10,  April  19, 

1872.  1872.  1871. 

_  £  £  £ 

Jj^arf'Uj 14,118,000     21,971,000  11,680,000 

f"'i''y  48,218,000     17,.59S,000  29,655,000 

■>'°'''l»y  23,508,000     18,510,000  17,199,000 

'"•'"y 20,778,000     16,2i;7,000  l:i,8O4,O00 

„;=^f''"y    16,9,S2,000     16,803,000  14,675,000 

Wednesday  15,461,000     15,439,000  11,363,000 


To*»l 139,065,000     106,.548,000     98.376,000 

„     ,       ,  ^„    _,  JOHN  C.  POCOCK,  Deputy-Inspector. 

Bankers  Cloaring-bonse,  .\pril  18tli,  1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
1,700,214,000/,  as  compared  with  1,251,427,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  448,787,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departmeata,  Banking  Deposits,  Banking  Securities, 


In  1862.  the  demand  for  money  was  moderate  for  the 
week,  the  feature  of  the  market  being  still  the  restriction  of 
business,  owing  to  the  American  war.  A  large  new  Eus  sian 
loan  was  being  talked  of. 

In  1869,  there  was  a  good  demand  for  money,  the  rise  in 
the  Bank  rate  not  having  had  so  much  effect  in  bringing 
monfy  from  the  continent  as  was  anticipated.  A  new 
Spanish  loan  for  10,000,000/  nominal  had  just  been  brought 
out.  A  dispute  between  France  and  Belgium  about  the 
Luxemburg  railways  was  causing  some  fear  of  complications 
between  France  and  Germany. 

In  1870,  money  was  comparatively  scarce  in  the  open 
market,  although  there  was  a  good  supply  at  the  Bank.  The 
Iiish  Land  Bill  was  being  slowly  worked  through  Parliament. 

In  1871,  money  was  still  easy,  in  consequence  of  the  great 
accumulation  in  Lombard  street  on  account  of  the  Paris  insur- 
rection. Mr  Lowe  had  just  brought  in  his  Budget,  showing  a 
large  deficit,  which  he  proposed  to  meet  by  an  increased 
income  tax,  a  tax  on  matches,  and  an  increased  succession 
duty,  the  two  latter  proposals  meeting  with  great  opposition. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
2,307,873/;  in  1869,  an  excess  of  289,272/;  in  1870,  a 
deficiency  of  1,365,680/;  and  in  1871,  a  deficiency  of 
492,362/.     In  1872,  there  is  a  deficiency  of  3,067,009/. 

Discount  and  Money  Maukkt. — The  ease  in  the  market, 
which  we  noticed  last  Friday,  after  the  advance  of  the  Bank 
rate,  has  continued  till  now,  and  the  minimum  rate  in  the 
open  market  is  now  3|,  or  J-  less  than  it  was  a  week  ago.  It 
is  thus  evident  that  the  public  had  overprovided  themselves 
in  anticipation  of  a  farther  advance  in  the  Bank  ratr,  and  the 
full  effi!ct  of  the  release  of  the  dividend  money  is  accordingly 
felt  in  the  open  market.  There  is  however  no  great  super- 
abundance of  money  in  spite  of  the  momentary  ease, 
and  we  look  forward  to  a  renewal  of  the  discount  demand 
as  soon  as  the  effect  of  the  dividend  payments  is  over.     The 
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bullion  movement  is  still  the  same  as  we  described  last  week, 
so  that  the  resources  of  the  Bank  are  not  likely  to  be  much 
increased  that  way,  and  they  are  at  a  point  which  could  not 
bear  much  diminution  without  a  farther  advance  in  the  rate. 
To-day,  in  some  quarters,  there  has  been  a  rather  improved 
demand  compared  with  what  has  prevailed  during  the  week, 
and  the  rates  charged  for  long-dated  pape"r  have  been  a  shade 
higher  than  our  quotations,  but  the  general  tons  of  the  market 
is  still  one  of  ease  for  the  moment.  There  has  only  been  a 
moderate  business  at  the  Bank  during  the  week. 

The  changes  in  the  Bank  account  show  a  considerable 
improvement  in  its  position  during  the  week.  The  private 
securities  have  run  off  to  the  extent  of  1,785,000/,  while  the 
private  deposits  have  diminished  by  1,277,000/,  the  public 
deposits  by  ]  92,000/,  and  the  circulation  by  197,000/.  The 
reserve  has  increased  333,000/,  and  the  bullion  136,000/.  The 
reserve,  however,  is  still  under  11,000,000/,  against  30,000,000/ 
of  deposits. 

We  subjoin  our  usual  quotations  for  mercantile  paper  having 
various  periods  to  run  : — 

Bank  bills — 2  and  3  months 3 J         per  cent. 

Do  4     —       4  per  cent. 

Do  6     —       4  percent. 

Trade  bills — 2  and  3  months 3J  4     percent. 

Do  4      — 4  4^    percent. 

Do  6      —     4^         percent. 

The  allowances  for  money  at  the  private  and  Joint  Stock 
Banks  and  discount  houses  have  risen  in  proportion  to  the  rise 
in  the  Bank  rate,  and  are  now : — 

Private  and  Joint  Stock  Banks  at    call 3     per  cent. 

Disconnt  houses  at  call    ., 3     percent. 

Do  at  seven  days'  notice     3t  per  cent. 

Do  at  fourteen  days'  notice 3j  per  cent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follow  : — 

Bank  Rate,  Open  Market, 

per  Cent.  per  Cent. 

1871.  1872.  1871.  1872. 

Paris   G*     5  4|  J 

Vienna    5       5  6         5 

Berlin 4       4  3^       3|  J 

Frankfort  31     3  3         2|  3 

Amsterdam    3|     3  3         2^  J 

Brussels  4       3i  Si  i  3}  | 


Hamburg    

St  Petersburg 


*  Nominal. 


The  Stock  Mabkets. — The  rise  which  was  in  progress 
when  we  wrote  last,  continued  on  Saturday  and  Monday,  but 
since  then  there  has  been  a  complete  change  of  tone.  Nu- 
merous realisations  began  to  be  made  by  operators  for  the 
rise,  and  the  reports  as  to  remonstrances  having  been  made  by 
Germany  to  the  French  Government  on  the  subject  of  French 
armaments  were  more  credited.  It  was  observed  in  the 
market  that,  frotu  whatever  cause,  large  sales  were  being 
made  on  continental  account,  and  as  the  quotations  from  the 
continent  were  depressed,  the  market  gradually  became  very 
sensitive,  till  on  Thursday — partly  on  a  distinct  announce- 
ment by  a  morning  paper  that  Germany  had  sent  an 
uliiirMtum  to  France — there  were  some  of  the  signs  of 
incipient  panic.  In  foreign  sesurities  the  fall  from  the 
highest  point  of  last  week  was  between  1  and  2  per  cent.,  and 
in  English  railways  the  improvement  since  the  previous  Thurs- 
day was  almost  wholly  lost.  Consols  also  drooped,  and  every 
maiket  was  unsettled.  To-day  the  panic  feel  ng  has  almost 
entirely  passed  away,  purchases  on  continental  account  having 
been  resumed,  and  contradictions  of  the  alarming  statements 
made  on  Thursday  having  arrived  from  Berlin  and  Paris.  The 
easy  state  of  the  money  market  has  also  had  a  good  effect  on 
prices. 

English  Govebnment  Secueities. — The  result  of  the 
changes  for  the  week  is  very  little  here,  but  the  fall  on  Thurs- 
day from  the  highest  point  of  the  week  was  in  Consols  nearly  ^. 
To-day  there  has  been  a  recovery  of  about  an  ^,  and  the  clos- 
ing price  is  92;  J  J  J  for  money,  and  92;;;  \l  for  the  May 
account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 


CONSOLS. 
Money.  Account. 

Lowest.       HlRhctt.       Lowest.       Highest. 

Saturday   925     "^i    Wj     93      . 

Monday 92|    92}    92}     93) J  .. 

TLMday 92$    92i    921     93       .. 

Wednesday  92^     92}    92}     92J     .. 

Thunday  924     92}    92*     92J     . 

Friday    92}    92)    92}    83      . 


Exchequer  Bills. 
March  and  June 
3s  to  Ss  pni 
3s  10  8s  pm 
'ii  to  7s  pm 
3s  to  7s  pin 
3»  to  78  pm 
.,      3l  to  88  po) 


Inc.  or 
Doc 


The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closlne  Prices         Clsslni;  Prices 

last  Friday.  this  dav. 

Consols  for  money i)2|  J  92J1  |}  + 

Ditto  M.iy 92[,»,  }2  92>|  ,'}  + 

Reduced  3%    914  91, V  A  +     I's 

New  3%  91}  91,V  i"a-  +     iV 

Banlc  Stock,  last  dividend  4i  % 24143  24143  

lndia.Stoc)c,  10J%,rtd.  at  200  Apl.  30, 1874    206  7  205  7  

Do  6  %,  red.  at  par,  July  6,  1830  110  4  1^1  

ExciiEQUEE  Bills. — 3s  to  8s  prem. 
Colonial  Govebnment  Secubities. — The  following  are 
the  changes  for  the  week  in  this  department :  — 

ClosinK  Prices  Clo-ing  Prices      Inc. 

last  Fri  ay.  t  Is  day.         or  Doc. 

Canada  6% 105  6"  ^^j  ?,„,  

Dllto  6  % 99i  lOOi  99}  100}  ...     ... 

New  Zealand  5  %  Consolidated  Bonds 101}  2}  ^•'1,   -i  ~       i 

New  South  Wales  5  %  Bonds,  1888  to  1896    101  5  104}  u}  +      t 

Nova  ■colia6%  lioiids,  1875 102  3  ^"^  ?,  

Ouccnslaiid  Government  6%  Bond-,  lSSl-6    112  13  112  U  

Victoriae% 112*13  1124  13  

Ditto  New  5%    106  7  106  7  

FoBEioN  GoTEUNMENT  Secheities.— The  alarm  of  the 
week  was  most  felt  here.  The  greatest  general  rise  of  late 
has  been  in  the  speculative  securities  in  this  department,  and 
as  the  rise  was  only  part  of  a  general  movement  which  has 
been  going  on  on  the  European  exchanges,  the  markets  were 
all  the  more  ready  for  a  fall.  li  appears  that  on  the  continent 
speculation  has  been  very  much  overdone,  and  the  reports  as 
to  complications  between  France  and  Germany  arising  in  the 
midst  of  large  realisations  on  an  overburdened  market,  the 
result  was  a  very  serious  depression.  Turks,  Egyptians,  and 
Italians  were  especially  pressed  for  sale,  and  at  one 
time  a  lower  point  was  touched  than  what  had  been 
reached  in  the  depression  a  fortnight  previous,  when  the 
Bank  rate  was  raised  to  3i  per  cent.  To-day  it  is  a  common 
opinion  on  the  Stock  Exchange  that  the  alarming  reports  in 
circulation  were  canards  got  up  for  Stock  Exchange  purposes, 
and  the  recovery  has  been  almost  as  rapid  as  the  fall — almost 
every  stock  improving  until  the  very  close  of  the  day,  when 
some  realisations  took  place,  and  the  flatness  was  also  in- 
creased by  the  withdrawal  of  120,000/  from  the  Bank.  The 
closing  prices  for  the  week  show  in  general  a  decline,  but  in 
some  cases  the  advance  of  the  early  part  of  the  week  has  been 
partially  maintained. 

Among  the  new  South  American  securities,  Uruguay  has 
advanced  4 J  for  the  week,  and  Paraguay  has  declined  \\. 

The  new  Eussian  loan  for  15,000,000/  was  brought  out 
this  week,  according  to  previous  announcement,  and  an  account 
of  it  is  subjoined.  It  is  stated  to  be  for  railway  purposes,  the 
lines  mentioned  being  some  of  them  purely  military  works. 
Subscriptions  were  opened  simultaneously  in  London  and  on 
the  continent,  but  the  applications  in  London  »lone  are  stated 
to  have  been  five  times  more  than  the  whole  amount  of  the 
issue.     The  closing  price  to-day  is  1^  i  prem. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 

Closing  Prices         Closing  Prices 


Inc. 


this  day. 
»«}  7} 
924  3 
96  7 
84  6 
91}  } 
96  7 

86  8 

87  9 
94  6 
90  2 
94  6 
101}  2} 
92  4 
105  6 
87}  } 
97}  i 


last  Fiiday, 

Areentlne6% "6}  7} 

Ditto  1871 8-'  3 

Brazilian  6  %  1865 »«  1 

1  itto  4}  %,  1883 85  7 

Ditto  6  %,  1371  »»  * 

iiueiios  Ayres,  1870    ^  ' 

Chilian  4}  %    86  8 

Daimbian  Pilncipalities  7  %  87  9 

Ditt ,  8  % 9*  B 

Egyptian  7  %,  1802    90  2 

Ditto  7%,  1864   S4  6 

Ditto  7  %,  1808  (Railwavs) 101  2 

Ditto  7  %,  1860  (Paa:ia  Loan) 90  2 

Ditto  9%,  1867   '"5^, 

Ditto  7%.  1868 ^^f  ?» 

French  Nstloiiol  D.fence  loan  6  %.  1370...  9/}  } 

Ditto  6  %,  1871   5!| 

Hungarian    80}  1 

Italian  6  %.  1861 68}  } 

Ditto  6  %  State  Doma'U  91  3 

Ditto  6  %  Tobacco  Bonds 94  6 

Japanese  9  %,  1870    109  10 

Mexican  3  %    l"?  \ 

Paraguay  7  %,  1371  ?6t  } 

Peruvian  5  %.  1885    Wl  t 

Ditto  5  %,  1870 81}  } 

Portu  ue^e3%  Bonds,  1853,&c 39}  J 

Russian  6  %,  1822  ?1.\„, 

Ditto  3%,  1869   59(60} 

Dilto6%.1862   93}  4} 

Ditto  6%,  1864  9o  7  , 

Ditto  5%,  1870   »}2i         9'jf 

Ditto  6%.  1871  mi  »0J  1 

Ditto,  Ans:lo-Dutch,  6  %,  1868  95  7  95  7 

Ditto6%.  Oicl-Vitebsk  Bond! 94}  94  » 

Ditto  4  %,  Nicolai  Hallway  Bonds 76}  7  7^t  t 

Ditto  6  %,  MoBCOW-Jaroslaw  916  ^,,   ,i 

Ditto  5  %,  Charkof-Azof  Bonds 90}  1}       90S  It 

Spanish 3%  |?>'V'      Sol 

Ditio6%,  1870  80  1    .        ?"1 

Ditto  3  %,  1871  - 30A  A      30}  » 

Turkish  6  %,  1844 M  4  92  4 

Ditto  6%,  1858   «J8  8,4  8} 

Ditto  6  %,  1882   74}  6}        76  6 


or  Dec. 


515  8i'iiPn> ^S  S  P'" 

"   -  81  } 

67}  } 
91  3 
94  6 
108  10 
13}  } 

94  } 
101  } 
80}  } 
3it}  40 
91  2 
60  1 
93}  4 

95  7 


+     2 


1} 
r 
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Closinc:  Pncea 
laal  Friday 

Dittos  %.  1885 S3t  i 

Ditto  8  %,  1885    70}  1 

Ditto8%,lS«9    eoj  1 

Dittos  %,  1371    71iid      ., 

Cruguay8%,  1871    71  i 

English 


Clostnr  Prices       Inc 
this  d.  y.         or  Dec 

...  7ii »      -I    ? 
...  mi      -    i 

...  71J  i       

...     7ii  6  +     4i 

the    market  this 


Railways. — The  changes  in 
week  are  mostly  adverse,  the  closing  prices  of  last  Friday 
having  been  barely  maintained,  and  the  fall  being  considerable 
at  one  time  from  the  highest  point,  though  not  so  great  in 
proportion  as  in  foreign  stocks.  To-day  there  has  been  a 
general  recovery  in  sympathy  with  the  other  markets. 

The  most  remarkable  event  here  has  been  the  great 
rise  in  South-Eastern  ordinary,  the  peculiar  scarcity 
of  which  stock  at  the  last  account  was  very  notice- 
able. In  consequence  of  the  state  of  the  account, 
numerous  bear  engagments  have  had  to  be  closed,  and 
the  purchases  thus  occasioned  have  caused  the  stock 
to  advance  out  of  all  proportion  to  the  real  value,  as 
shown  by  a  comparison  with  the  prices  of  the  divided  stock. 
The  explanation  appears  to  be  that  a  process  of  purchasing 
the  ordinary  stock  for  division  into  preferred  and  deferred  has 
been  going  on  so  long,  that  now  there  is  by  comparison  very 
little  ordinary  stock  left.  The  operators  for  the  fall  have  thus 
been  caught.  To-day,  however,  there  is  some  appearance  of  a 
^^upply  of  stock  coming  forward,  and  the  closing  price  is  lower 
than  the  highest  price  touched  during  the  week,  viz.,  107. 

The  following  shows  the  principal  changes  in  ttie  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closinft  Prices         Closing  Pricei 
last  Friday.  tliis  dav. 

CaMon^an. 115  }  id    113}  IH 

'.....'.'.    136t  6i 


Great  Eastern 59^  1 

Great  Northern  I35  g 

Dltt .  A 165  J 

Great  Western 110|  J 

Lancashire  and  Yorkshire   157  g 

LiOddon  and  Urtgbton 8:ij  3 

London,  Ctiatham,  and  Dover...... 26}  7 


Inc. 
or  Dec. 
-  H 


165  i 
110}  11 
157  8 
81*  { 
261  f 


150i  { 
106i  7i 
75}  i 
67}  I 
30}  1} 
65  6 

i«i  a 

631  ) 
169}  i 
105}  » 
122  21 
77}  i 


i 

"i 

li 
f 

1 
} 
i 
i 
i 
i 

"i 

i 
n 

6i 

2 

-       J 


Ditto  Arbitration  Preference  65}  6}        65  } 

London  and  Nortti-Westera    150}  1        .  '     ' 

Londor  ^nd  South- Western „ 107  8 

Manchester,  Sheffield,  and  Lincolnshire  . ..  76i  } 

Metropolitan    671  1 

Ditto  Dstri.n  31}  I  '_ 

Ditto  ditto  Preference  ^ 65  6  '. 

Midland „,, 1441  5 

Sorth  British  61  i  '. 

North-Eastern — Consols  „ 170}  1        * 

South-Eastem...... „ 100}  i        * 

D''to  Preferred  !].  T'O  2 

Ditto  Deferred _ 75  j  ]^ 

The  quotations  for  the  leading  debenture  stocKS  compare 
as  follows  with  last  week  : — 

Cloiinp  Pricei         Closing  Prices        Inc. 
_„  .  c.     .         .  ,  .,                                       l«»t  Fridjy.  this  day.  or  Dec. 

Great  Eastern  A  6  %    115  17  115  i7 

Ditto  1867  Redeemable U3 15    ...:::;:  113  15    ;::  : 

Great  Western  5  %    II7  19  __  Uy  ,9 

London  and  Brighton  4^  % los  3  !!!!!!!"  108  8  '",    "'. 

London,  Chat.,  &  Dover  Arbitration  i\  %  102  3  10'  3 

Metropolitan  District  t  %    123  5  .'.'.'.'.".'.'.  123  5  '.'.'.    '.'.'. 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  April  13,  to 
783,978/,  being  an  increase  of  34,326/  on  the  corresponding 
week  of  last  year.  The  aggregate  receipts  to  date  are  now 
10,606,G7i/,  being  an  increase  of  766,263/  on  the  correspond- 
ing period  of  last  year.  The  principal  increases  for  the  week 
are  :— Midland,  6,407/;  North- Western,  5,210/;  North- 
Eastern,  5,639/;  Great  Western,  3,525/ ;  and  Great  Northern, 
3,508/.  Great  Eastern  Las  declined  1,645/ ;  Brighton,  1,779/ ; 
and  Metropolitan,  442/.  The  following  shows  the  details  of 
the  increase  or  decrease  in  each  case  for  the  week  and  for  the 
whole  period : — 

RAILWAY  TRAFFIC  RETURNb. 

Aggregate  Receipts  of 
Week'sfleceipta.  Half  yearts  ciato, 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
Loudon,  Cliat.,  &  Dover 
London  &  Nrth.-\Ve»tem 
London  (tSouth-Western 
London  and  Brighton  ... 
Man.,  Siief.,  &  Lnoolnsh. 

Metropolitan    

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eastorn 


Amount. 

£ 

8,922 

37,K31 

44,107 

58,427 

14,0H8 

142,137 

32,244 

20,150 

23,!H7 

8,118 

3,407 

80,785 

92,051 

29,377 


Lie.  or  Dec. 

on 

Corresponding 

week  in  71. 

£ 
+  409  ... 
-  1,045  ... 
3,.508  ... 
955  ... 
1,105  ... 
5,210  ... 
1,771  ... 
1,779  ... 
1,413  ... 
442  ... 
1,220  ... 
6,407  ... 
5,C39  ... 
1,070  ... 


-f- 
+ 
+ 
+ 
+ 


+ 
+ 
+ 
+ 


Amount. 

£ 

115,174 

508,589 

6,''0,850 

830,510 

188,291 

2,054,901 

398,352 

342,355 

303,«.J2 

122,443 

52,000 

1,244,274 

1,372,333 

391,443 


Inc.  or  Dec. 

on 
Correspndg. 
per.  in  '71. 
£ 
+     5,525 
22,172 
47,772 
59,190 
24,411 
-tl22,.507 
-f  21,440 
-i-  28.900 
+  33,220 
+  40 

+  22,209 
+  124,989 
-f-1 12,830 
+  20,580 


+ 

+ 
-I- 
+ 


'Caledonian 44  178 

•Gla8gow4Sth.-We«trn!     14,202 


Week's  Receipts. 


•Great  Western 
•North  Britis.-..., 


Amount. 

£ 
90  379 
33,648 


Inc.  or  Dec. 

on 

Corresponding 

week  in  '71. 

£ 
+  .3,525  ... 
+  2,548  ... 


Amount. 

£ 
930,308 
354,147 


Aggregate  Receipts  of 
Half-year  to  date. 

Inc.  or  Dec 

on 

Corrspndnfr 

pere.  in'7i 

£ 

+  50,933 

+  26,770 

78.B,978     -f  34,326  ...  10,000,071     -|-766,263 
*  In  these  cases  the  aggregate  is  calculated  from  the  1st  of  February. 

FoEEiGK  AND  Colonial  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices 
Foreign.  last  Friday.  this  day. 

Antwero  and  Rotterdam  ISJ  19  19J  } 

Bahia  and  San  Francisco 21}  3  21}  2 

Be  gian  Kasterii  Junction    2}  3  2^  'i 

Dutch-Rhenish 2ii  51  24}  5 

Ditto  New 3  i  pm  3  i  pm 


Inc. 
or  Dea 


i 


Great  Luxembourg ISJI  ^| 

Ditto  6  %  Obligations  3f  J 

Loniberg-Czerni>w!tz 151  i 

Lombardo-Yeni^tian  1S|  i 

Ditto  3  %  Obligations  lOJj  Jj 

Npmur  and  '  iegii  guaranteed  lif  pr.  anm.  lOJ  \ 

Ditto  guaraiit(*ed  6  %  Preference  22i  3i 

Sambre  and  Meuse 11   i 

San  Paulo 23?  41 

Varna 5  i 

D^tto  3  %  Oh'it'ations ^i";  tJ 

British  Possessioss. 

F.nst  Indian 109  i 

Grand  Trunk  of  Canada  19i  i 

Great  Indian  Peninsula 107  4 

Great  Western  of  Canada 20rV  t'j 

Madras  5  % 105  i 

American  Secueities. — The  feature  in  this  department 
has  been  the  movement  in  Erie  shares,  which  has  ruled  flat, 
notwithstanding  the  receipt  of  higher  quotations  from  New 
York  ;  but  prices  do  not  close  at  the  lowest  point  of  the  week. 
Atlantic  and  Great  Western  Securities  have  also  given  way. 
Five-Twenty  Bo. ids  are  rather  firmer. 

Cl' 'Sing  Prices         Closing  Prices       Inc. 
last  Friday.                this  day.  or  Dec 

United  8ta  es  6  %  6/20  Bonds,  exchng.  4/8    BO  J  xc      90  i 


18  i 

+ 

A 

su 

... 

mi 

— 

i 

Vn  18^s 

— 

A 

10  J 

— 

t'i 

101  i 

... 

224  3i 

... 

11  4 

... 

2tii 

+ 

i 

51  } 

+ 

i 

4M 

+ 

t'.- 

109     10 

+ 

i 

20 

+ 

* 

107     81 

+ 

i 

21A-  A- 

— 

1 

105  i  8 

+ 

Ditto  1885  Issue 9U  i  xo 

Ditto  1867  Is  ue 931  | 

Ditto  6  %  10/40  Bonds,  exchange  4/6    ...  89  i 

Ditto  6  %  Funded  Loan   88;  }  xc 

Atlantic  and  6:  eat  Western  CoQkoi.  Bonds  43t  44 

Erie  Shares  53J  4 


»1|  i 
934  i 
89  4 
89i  i 
414  24 

514  ■ 


i 


i 

2 
24 

i 


+  2,051  .. 
+  1,355  ... 


475,045     +  31,218 
145,326     +  11,497 


Illinois  Central  Sliares 1094  lOj  109  10 

Massachussets  5  %  Sterling  Bon  Is,  1900...  95  7  95  7  

Panama  General  Mortgage  7  %  Bonds,1897  90  2  90  2  

Pennsylvania  Gen.  Mort.  6  %  Bonds,  1910  98  7  98  7  

Virginia  6  %  Bonds  47  9  47  9  

Messrs.  J.  S.  Morgan  and  Co.  invite  subscriptions  for  the 
issue  of  1,000,000/  sterling  6  per  Cant.  Bonds  of  the  United 
States  Mortgage  Company.  The  company,  it  is  stated,  acts 
under  a  special  charter  from  the  State  of  New  York,  and  lends 
money  on  first  mortgages  of  real  estate  in  the  United  States, 
issuing  bonds  of  its  own  founded  on  the  mortgage  securities. 
On  the  bonds  now  offered  for  subscription  interest  is  to  be 
paid  half-yearly  in  Landon,  or  at  Paris,  Berlin,  Fraakfort  and 
Amsterdam,  at  the  exchange  of  the  day  at  the  option  of  the 
bearer.  The  bonds  are  to  bearer  for  200/  each,  and  the  price 
of  issue  is  95  j  per  cent. 

Joint  Stock  Banks. — There  has  not  been  much  activity 
in  the  demand  for  Bank  shares,  but  the  tone  of  the  market  has 
been  good,  and  the  tendency  of  the  quotations  favourable. 
British  North  American  are  2  higher ;  London  Joint  Stock, 
Union  of  Australia,  and  Anglo-Egyptian  have  risen  ^,  Egypt 
1,  while  Ionian  and  Anglo-Austrian  have  receded  2  per  share^ 

Teleor.aphs. — Anglo-American  Telegraph  stock  has  fluc- 
tuated variously  this  week,  and  finally  closed  at  an  improve- 
ment of  1,  while  British  Australian  and  British  Indian  Exten- 
sion have  risen  I,  and  British  Indian  Submarine  i.  Marseilles 
and  Algiers  shares  are  |,  and  China  Submarine  J  lower.  Tele- 
graoh  Construction  shares  closed  ilatly  at  a  decline  of  f ,  and 
Hooper's  Construction  at  a  reduction  of  y. 

Mines. — Mining  shares  have  been  in  better  request,  and 
the  movements  in  both  the  foreign  and  home  market  have 
been  favourable.  Wheal  Bassett  has  risen  10  ;  Eist  Bassett, 
Providence,  and  South  Wheal  Frances,  5  ;  Tin  Croft  andjWheal 
Seton,  2^;  Wheal  Grenville,  1  ;  while  West  Saton  his  recaded 
5.  and  Wheal  Mary  Ann,  1.  In  the  foreign  market,  Eborhardt 
shares  show  a  fall  of  i,  while  Richmond  Consolidated  are  also 
i  lower ;  but  Alamillos,  Colorado,  and  United  Mexican  have 
improved  ^,  and  Yudanamutana    J^. 

A  prospectus  is  issued  of  the  Penstruthal  Consols  Tin  and 
Copper  Mining  Company— capital,  100,000^,  in  50,000  '21 
shares.  The  company  is  formed  to  purchase  and  work  the 
mining  sett  of  "Penstruthal,"  situated  in  the  parish  of 
Owennap,  in  Cornwall,  and  two  miles  from  Redruth,  with 
which,  it  is  stated,  there  is  good  communication.  After  paying 
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50,000Z  for  transfer  of  property,  leases,  plant,  &c.,  the  com- 
pany is  to  have  50,000/  in  cash  available  for  developing  the 
property. 

Miscellaneous. — There  has  been  a  great  want  of  anima- 
tion in  the  miscellaneous  market,  so  the  changes  in  the  quota- 
tions have  not  been  numerous.  Ceylon  and  Crystal  Palace 
Shares  have  been  1  ;  London  General  Omnibus,  2  ;  while  Phos- 
phate Sewage  and  Native  Guano  are  each  4  lower ;  British 
and  Foreign  Tramways  have  receded  ^ ;  Credit  Foncier  of 
Mauritius,  ^. 

A.  prospectus  is  issued  of  100,000  shares  of  the  British 
National  Insurance  Corporation,  the  whole  capital  of  which  is 
to  be  1,000,000/,  iu  200,000  shares  of  5/  each.  The  business  of 
the  company  is  to  be  "  Fire"  and  "  Guarantee,"  and  it  has 
been  founded  to  carry  into  practice  "  certain  improvements 
which  the  experience  of  fire  insurance  operations  has  sug- 
gested, and  the  supplying  of  such  omissions  as  will  secure  a 
more  just  and  equitable  administration  of  the  business." 
Among  the  advantages  proposed  are  an  allowance  in  every 
case  for  special  precautions  against  risk,  and  a  bonus  on  re- 
newal premiums  where  no  fire  has  occurred  on  the  premises  the 
previous  year.  The  company  will  be  worked  in  conjunction 
with  the  British  Imperial  Insurance  Corporation  (Life),  being 
separate  as  regards  capital,  profit,  and  responsibilities,  but 
enjoying  the  benefit  of  the  working  staff  of  the  British  Im- 
perial Corporation. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Largley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week : — 

Gold. — With  tlio  exception  of  a  withdrawal  of  60,000/  in  sovereigns, 
sent  to  the  Brazils  by  the  Cordillera,  there  has  been  no  demand  for  gold 
for  export,  and  from  amounts  previously  held,  and  the  undermentioned 
arrivals,  about  170,000/ has  been  sent  into  the  Bank.  The  Somersetshire 
has  brought  88,000/  from  Melbourne ;  the  Garonne  has  brought  22,000/ 
from  Brazils ;  the  Dsutschland  has  brought  20,000/  from  New  York ; 
total,  130,000/.  TheCeyl.n  has  taken  20,000/  to  Bombay.  The  Over- 
land Mail  reports  the  arrival  at  Galle  of  the  Australian  steamer,  due  here 
about  20th  proximo,  with  390,800/  in  gold. 

Silver  has  declined  in  value,  owing  to  the  almost  total  cessation  of 
the  demand  for  India.  We  have  received  about  137,500/  from.  New 
York  during  the  week. 

Mexican  Dollars. — The  old  coinage  continue  in  demand  at  the  late 
rise  in  price,  but  the  new  are  not  in  such  request.  We  have  received 
about  30,000/  during  the  week  from  New  York,  the  greater  part  con- 
sisting of  the  new  dollars. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  la  ll-f^d  per 
rupee.  The  India  council  bills  were  allotted  yesterday  as  follows: — 
To  Oalcutt.i,  3!)2.,400/,  at  Is  11^  —  76  per  cent.;  Madras,  7,600/,  at 
Is  lljjd  — 76  per  cent.;  Bombay,  200,000/,  at  Is  lljd  — 50  per  cent. 
The  minimum  as  before  was  Is  lid  per  rupee.  The  result  shows  a 
diminution  in  the  demand  for  remittance,  as  on  3rd  instant  the  allot- 
ments to  Calcutta  and  Madras  were  25  per  cent.,  at  Is  Ilfd,  and  to 
Bombay  at  the  same  rate  20  per  cent. 

Quotations  for  Bullion. — Gold— Bar  gold,  773  9d  per  oz  std ;  ditto 
fine,  77s  9d  to  77s  lOd  per  oz  std,  last  price ;  ditto  refinable,  77s  1  Id 
per  oz  std,  last  price ;  South  American  doubloons,  73s  9d  to  74s  per  oz. 
Silver — Bar  silver,  containing  5  grs  gold,  5s  0|d  to  5s  O^d  per  oz  std, 
last  price  ;  Mexican  dollars,  old,  58  2{di  per  oz,  last  price  ;  Five-franc 
pieces,  48  lljd  to  4s  lljd  per  oz,  last  price. 

According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
April]?  were  :— Gold,  241,001/;  silver,  215,704/.  The 
exports  were  :— Gold,  406,775/ ;  silver,  395,932/. 

The  sum  of  128,000/  was  withdrawn  from  the  Bank  to-day 
for  Brazil. 

FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Latest 
Datef. 

P«rl« A»r.  18 

Antwerp  —      18 

Frankfort —      18 

U'iniburg —      18 

Bfrlln  —      18 

Vienna —      IS 

New  York  —     18 

Klo  de  Janeiro  Mar.  27 

Bahla  —     u 

Pernambiico —      18 

Buenoa  Ayrca Vtb.    20 

Talparaiso  Mar.    14 

Bnnibajr Apr.     6 

Calcutu —       S 


Katea  of  Kschange  on 
London. 

26.29  40 

26.30  35 
118.20 

13  6} 

6.20} 

110.80 

109} 

24}  1 

2H<1  26(1 

24}  26 

61 

47 

2»  to  2«  0^.^ 

la  lllid  to  2aOa 


Short. 


3  montba*  date. 


I  8C  dayi  sight. 
.  M>         — 


6  montba'  alght. 


EXCHANGE  ON  INDIA. 
April  18. 

SO  days.  30  daya. 

Calcutta   la  ll}d  la  lli'.d  la  ll)a 

Madras la  uid  la  II  ,'.d  la  Hid 

Bombay „ „      la  Hid  la  ll,»,d  la  lUd 

Colombo  „.„      la  llld  la  Hid 

Mauritius 1  %  Jla  _„  }  %  dla 

Sirgaiiort    „ „.        4a  6d  48  6id 

Hong  Kong 4a  6d  4a  64d 

Sydney 1  %  dia  }  %  dla 


Melbuunie.  1  %  dla 


%  dla 


COURSE  OF  THE  EXCHANGES. 


Tnu. 

TtTBSDAr 

Apr  lie. 

Feidat, 

April  19. 

Prices  Negotiated 
on  'Change. 

Prices  Negotiated 
on  'Change. 

Short. 
3  Montha. 

Short. 
3  Months. 

90  Daya. 

12    0} 
12    2 

12  2 
26  62 
26  62 

13  10} 
26  27} 
26  66 

26  66 
119} 

11  37} 

9  18 
6  26} 
6  26} 

48 

48} 

48} 

46 

48 

27  67} 
27  67} 
27  67 
27  67 
27  67 
27  67 
27  67 

^\ 

12    1} 
12    3} 

12  3} 
26  67} 
26  67} 

13  11 
26  40 
26  70 

26  72} 
120 

11  42} 

11  42} 

32 
9  22 
6  26} 
6  26} 

48} 

48 

43 

48 

43' 

27  67} 
27  87} 
27  07} 
27  67} 
27  67} 
27  87} 
27  67} 
62} 
62} 

12    0} 
12    2} 

12  2} 
26  80 
26  60 

13  10} 
26  26 
26  63} 

26  66 
119} 

11  37} 

11  37} 

31} 
9  18 
6  26} 
6  25} 

48 

til 

27  62} 
27  62} 
27  62} 
27  62} 
27  62} 
27  63} 
27  62} 
62} 
62} 

12  1} 
12  3} 
12  3} 
25  66 

Ditto „.. 

25  66 

13  11} 

Paris 

Ditto 

25  70 

.  120 

11  45 

Trif-8t«  

H  45 

31} 
9  32 

Berlin    

6  26 

6  26 

Madrid 

48} 

Cadiz 

48} 

48} 

48} 

48} 
27  70 

Milan 

27  70 

27  70 

Venice  „ 

27  70 

27  70 

27  70 

27  70 

62} 

Oporto  , 

62i 

SETTLEMENTS. 
Ticket  Days— April  25th  and  May  Uth  and  30tli. 
Account  Days — April  StJtli  and  May  15th  and  Slat. 


NOTICES    AND    REPORTS. 


STOCKa 

Danish  3  per  Cent.,  1825. — Bonds  representing  83,300/  have 
heen  purchased  and  cancelled  on  account  of  the  sinking  fund. 

Russian  b  per  Cent.  Consolidated  Bonds,  1872. — Messrs  N.  M. 
Rothschild  and  Sons  and  de  Rothschild  Brothers  invited 
applications  between  the  16th  and  19th  instant  for  subscrip- 
tions to  an  issue  of  15,000,000/  nominal  iu  the  above  bonds, 
the  loan  being  made  for  railway  purposes.  The  issue  price  is 
89/  per  100/  bond,  payable  over  seven  months,  and  interest 
accrues  from  the  1st  instant.     The  prospectus  stated  : — 

Tho  bonds  'will  be  issued  to  bearer  in  .sums  of  50/,  100/,  500/,  and 
1,000/  each,  with  coupons  payable  half-yearly,  on  the  1st  of  April  and 
the  Ist  October,  new  siylo,  each  year,  at  the  offices  of  Messrs  N.  M. 
Rothschild  and  Sons,  London,  in  pounds  sterling ;  of  Messrs  do  Roths- 
child Brothers,  Paris  ;  of  Messrs  M.  A.  do  Rothschild  and  Sons,  Frank- 
fort-on-the-Main  ;  at  Berlin  and  Amsterdam,  at  the  houses  to  be 
designated  hereafter  ;  and  in  St  Petersburg,  at  the  State  Bank,  at  the 
exchange  of  the  day.  A  sinking  fund  will  reimburse  these  bonds  at 
par  in  81  years,  by  annual  drawings.  The  first  drawing  -will  take, 
place  on  the  Ist  of  April,  187.'i,  and  the  reimbursement  six  months  later 
at  London,  in  pounds  sterling,  and  at  other  places,  where  the  coupons 
may  be  payable,  at  the  exchange  of  the  day. 

RAILWAYS. 

Atlantic  and  Great  Western — Isstie  of  the  Reserved  Rental  Trust 
Bonds.— The  remaining  340,000/  ($1,700,000)  of  the  authorised 
issue  of  1,100,000/,  for  the  purchase  of  the  share  capital  and 
bonded  debt  of  various  leased  lines,  is  being  offered  by  Messrs 
Bischoffsheim  and  Goldschmidt  at  the  price  of  88  per  cent. 
The  bonds,  bearing  interest  from  the  1st  January  last,  and  a 
1  per  cent,  accumulative  sinking  fund,  will  redeem  them  in 
30  years.  Both  principal  and  interest  are  payable  either  in 
New  York  or  in  London  in  sterling. 

Atlantic,  Mississippi,  and  Ohio. — A  communication  has  been 
received  from  General  Wm.  Mahone,  President,  enclosing  a 
statement  from  Mr  Portlock,  auditor  of  the  Atlantic,  Mis- 
sissippi and  Ohio  Railroad  Company,  showing  the  gross 
revenue  for  the  first  five  months  of  its  cuiTent  fiscal  year  to 
be  §840,000.  The  working  expenses,  it  is  added,  have  been 
estimated  by  General  Mahone  at  55  per  cent.,  leaving  net 
receipts  for  the  five  months  §378,297't>l,  or  an  average  of 
$75,t>59'52  per  month,  the  total  required  to  meet  the  interest 
on  all  indebtedness  of  the  company,  including  the  loan  for 
$6,000,000  negotiated  in  London,  being  only  §71,350  per 
month. 

Grand  Trunk  of  Canada. — The  revenue  axjcounts  for  the  last 
and  corresponding  half-years  : — 

1870.  1S7I. 

£  £ 

Cross  reicipta    7a3,740  935,341 

Working  oipoosee    632,762  602,107 


Renewals  of  way 


2<i0,978     333,234 

136,101     164,167 


Net  profit    124,877    ._.. 

Add  previous  surpltia 8,639    


Available    

— for  discount  on  Ainerlcsn  Currency.  {lONtal 
and  mil  tary  interest,  rents,  «nd  tquip- 
nit  nt  bumis' Interest     132,398 


179,077 
18,311 


133,616     197,388 


Stirplna 


1,118 
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Thus   although  the  revenue   showed  the  large   increase   of 

141,601/,thissumhas  been  swallowed  up — nearly  70,0O0Un extra 

working  expenses  (including  43,500/  additional  works),  18,000/ 
in  renewals,  10,000/  in  further  loss  on  currency  conversions, 
I  and  40,000/  in  car-hire  (including  sinking  fund  and  maintenance). 
The  directors  ask  the  shareholders  to  wait  yet  another  year, 
their  object  being  to  place  the  line  in  such  a  position  that 
when  the  An-angement  Act  expires  at  the  current  year   the 
!  company  may  be  able  to  earn  1st  and  2nd  preference  dividends 
in  full.     This,  it  must  be  supposed,  accounts  for  the  appro- 
priation of  the  additional  earnings  of  the  second  half  of  1871. 
I       Glas<jnw  and  Cape  Breton  (Nova  Scotia)  Coal  and  Railway. — 
I  The  works  have    progressed,    although    some    delays    have 
occuiTed.     The  line  to  the  reserve  coal  field  is  neai-ly  complete, 
and  the  mine  has  been  opened  out.     The  prospects  of  profit 
are  stated  to  be  good,  and  offers  for  50,000  tons  have  been 
received. 

Hifjhland. — The  revenue  account  for  the  half-year  ended  the 
29th  of  Febi-uary  last  showed  that  123,117/  had  been  received 
and  49,599/  expended,  leaving  73,519/.  From  this  was  deducted 
interest  on  debentures  and  dividends  on  preference  stocks. 
The  proposed  dividend  on  the  ordinary  stock,  at  the  rate  of  6 
per  cent,  per  annum,  leaves  a  balance  of  440/.  The  dividend 
for  the  corresponding  period  was  at  the  rate  of  4  per  cent. 
The  traffic  for  the  half-year  showed  the  satisfactoiy  increase  of 
17,667/.  or  16'82  per  cent.  Since  the  last  meeting  the  balance 
of  ordinaiy  stock,  amounting  to  385,390/  has  been  disposed  of, 
and  with  the  proceeds  the  last  instalment  of  the  temporary 
loans,  which  then  stood  at  450,000/,  had  been  paid,  thus  making 
the  undertaking  entirely  free  from  debt.  Capital  expended, 
2,945,697/. 

Pacific  and  San  Francisco  (Pernambuco). —  The  half-yearly 
report  shows  an  available  31,317/,  out  of  which  the  directors 
pro]3ose  to  declare  a  dividend  at  the  usual  rate  of  5  per  cent, 
per  annum,  and  to  carry  forward  1.557/.  The  traffic  receipts 
for  the  six  months  amounted  to  37,135/,  against  37,707/. 
BANKS. 

Chartered  Bank  of  India,  Australia,  and  China. — At  the  meet- 
ing it  was  stated  that  the  net  profit  for  the  year  ended  Decem- 
ber last,  amounted  to  30,247/,  and  the  deficiency  has  accord- 
ingly been  reduced  to  28,775/,  which  sum  remains  to  be  met 
by  future  profits. 

Chartered  Mercantile  Bank  of  India,  London,  and  China. — The 
year's  net  profit  amounted  to  74,938/,  out  of  which  a  dividend 
of  4  per  cent,  is  now  declared,  making  7  per  cent  for  the 
twelve  months,  free  of  income  tax.  The  reserve  has  been 
increased  to  50,000/. 

Delhi  and  London. — The  net  profit  for  the  half-year  amounted 
to  7,739/,  and  a  dividend  was  declared  for  that  period  at  the  ' 
rat-j  of  3i  per  cent,  per  annum,  free  of  income  tax.  It  is  also 
resolved  to  set  aside  the  sum  of  1.600/ to  provide  for  deficiencies 
that  may  from  time  to  time  arise  upon  the  i-ealisation  of  the 
"  lock-up,"  and  to  caiTy  forward  333/. 

Oriental  Bank  Corporation.  —  The  adopted  report  showed 
that  the  net  profit  for  the  year  1871,  including  10,096/  brought 
tVjrward,  amounted  to  185,428/,  out  of  which  a  dividend  of  6 
l^er  cent,  was  declared,  making,  including  the  interim  dividend, 
12  per  cent,  for  the  year.  The  amount  carried  forward  is 
5,428/.  The  directors  were  authorised  to  apply  to  Government 
for  an  extension  of  the  present  charters  of  incoporation. 
FI.NANCK.    CREDIT.  AND  DISCOU.MT  COMPANIES. 

AuKtralion  Mortgage,  Land,  and  linance.  —  Including  824/ 
brought  forward,  there  was  a  net  profit  for  the  year  of  40,935/, 
out  of  which  tne  directors  recommend  the  payment  of  a  divi- 
dend of  5  per  cent.,  making,  with  the  interim  dividend,  a 
total  payment  of  10  per  cent,  for  the  twelve  months.  The 
goodwill  account  having  now  been  reduced  to  30,000/,  it  has 
been  thought  advisable,  for  the  sake  of  simplicity,  to  apply 
the  reserve  fund  to  its  extinction. 

Credit  General  Ottoman. — The  amount  of  the  dividend  coupon 
for  1870-71,  falling  due  on  the  30th  inst.,  was  fixed  by  the 
general  meeting  at  162^  piastres.  The  coupons  will  be  paid 
m  London  at  the  rate  of  1/  98  6d  per  share  at  the  counting- 
house  of  Messrs  B.  Tubini  and  Co. 

ASSURANCE  CO.MPANIES. 

County  Life  Assurance. — A  second  dividend  of  5s  in  the 
pound,  making  208  in  the  pound  with  interest  in  full,  is  pay- 
able wO  the  creditors  at  the  offices  of  Messrs  Cooper  Brothers 
and  Co. 

Ijfgal  and  General  Life  Assurance. — At  the  annual  meeting  the 
new  premiums  for  1871  were  stated  to  hare  been  8,677/,  assur- 
ing 2ol,256/.  The  total  income  was  203,08.1/,  of  which  71,285/ 
was  from  investments ;  and  the  total  funds,  after  providing 
for  liabilities,  were  1,657,508/.  At  the  extraordinary  meeting 
following,  a  bonus  report  for  the  past  five  years  was  pre- 
sented. The  valuation  was  stated  to  have  been  made  on  the 
strictest  principles,  and  to  result  in  the  largest  bonus  ever 
dcchired  by  the  swiety,  being  at  the  rate  of  1/  lOs  per  annum 
on  each  IW/  acsured. 

London  awl  Lancasldre  Life  Assurance. — 651  new  policies  were 
issued  in  1871,  assuring  205,582/,  yielding  6,208/. 

Prudential  .issurance.—The  report  states  that  the  total  pre- 
mium incjme  of  the  year  is  ^9,000/,  and  ckims  paid  125,000/. 


The  transactions  show  a  surplus  of  53,554/,  reduced  by  excep- 
tional items  to  a  net  surplus  of  33,604/,  which  increases  the 
assurance  fund  to  383,000/. 

MISCELLANEOUS  COMPANIES. 
Animal  Charcoal. — After  paying  two  half-yearly  dividends  at 
the  rate  of  8  per  cent,   per  annum,  free  of  income  tax,  and 
writing  off  500/  for  depreciation,  941/  remains. 

Bahia  Goa.— Ordinary  dividend  announced  at  the  rate  of  3 
per  cent,  per  annum. 

City  of  Buenos  Ayres  Tramways. — Tear's  net  revenue,  7,793/. 
After  paying  an  interim  3  per  cent.,  there  remains  a  balance, 
out  of  which  it  is  proposed  to  pay  a  further  6s  per  share,  being 
at  the  rate  of  12  per  cent,  per  annum.  Is  is  also  payable  on 
the  new  shares.  Balance,  1,163/.  A  call  of  1/  per  new  share 
is  due  on  the  17th  May. 

Devon  Slate  Quarries,  Limited — Capital,  45,000/,  in  10/  shares. 
The  company  is  started  to  develop  three  slate  and  slab 
quarries  in  Devonshire,  held  at  an  aggregate  rent  of  100/  a 
year.  It  is  stated  that  the  beds  are  practically  inexhaustible, 
while  the  slate  has  a  good  reputation.  The  purchase  price  is 
35,000/. 

Fairhairn  Engineering. — The  net  profits  for  the  year,  with 
1.286/  biought  forward,  amounted  to  18,502/,  and  the  directors 
recommend  the  payment  of  a  dividend  of  7  s  6d  per  share, 
making,  including  the  interest  paid  in  October  last,  a  total 
distribution  of  10  per  cent,  for  the  twelve  months.  It  is  also 
proposed  to  apply  4,000/  towards  the  further  reduction  of  the 
goodwill,  and  to  cai-ry  forward  1,331/. 

Fore  Street  Warehouse. — Interim  dividend  notified  at  8s  per 
share. 

Gloucester  Canal. — Ordinary  dividend  declared  at  the  rate  of 
62  per  cent,  per  'Sinnvim,  free  of  income  tax. 

Mauritius  Gas. — A  dividend  has  been  declared  at  the  rate  of 
7  per  cent,  per  annum. 

Nevada  Freehold  Properties  2'rust. — Mr  James  Ford,  the  liqui- 
dator, has  given  notice  that  he  is  prepared  to  pay  in  full  all 
the  admitted  claims. 

Urban  Pliosjiho- Manure,  Limited. — Capital,  100,000/,  in  10/ 
shares.  First  issue,  5,500  shares.  For  2,000  shares,  and 
15,000/  in  cash,  this  company  will  obtain  possession  of  the 
works  and  patents  of  the  "  Patent  Urban  Manure  Company," 
formed  in  1863,  to  test  the  value  of  Manning's  patents.  By 
this  process,  ten  tons  of  solid  sewage  can  be  concentrated  into 
one  ton,  containing  "  all  the  ammonia  and  fertilising  qualities 
of  the  ten  tons  of  raw  material,"  and  being  afterwards  mixed 
with  super-phosphate,  "  commands  a  ready  sale  "  at  from  8/  to 
10/  a  ton.  Opinions  from  Dr  Phipson,  Professor  of  Analytical 
Chemistry,  and  from  the  Royal  Horticultural  Gardens  Supei'- 
intendant,  testify  that  this  is  "  the  best  manure  hitherto 
manufactured." 

West  Central  Wagon. — The  allotment  letters  were  posted 
to-day. 

MINING  COMPANIES. 
Carpio  Copper  and  Sulphur,  Limited. —  Capital,  600,000/,  in  10/ 
shares.  For  the  sum  of  220,000/  (70,000/  in  shares)  the  purchase 
of  the  Carpio  and  Lagunnzo  propeities,  in  the  province  of 
Huelva,  Spain,  will  be  effected,  upon  which  there  is  estimated 
to  be  over  5,500,000  tons  of  ore  of  the  same  descriptions  as 
that  in  the  "  Tharsis"  mines.  The  average  contents  of  the  ore 
is  stated  to  be  from  2i  and  2J  per  cent,  to  3  per  cent,  of 
copper,  from  45  to  48  per  cent,  of  sulphur,  and  40  per  cent,  of 
iron.  The  construction  of  a  railway  from  the  mines  to  the 
port  of  Huelva  is  contemplated. 

Emma  Silver. — The  sixth  montaly  distribution,  at  the  rate  of 
18  per  cent,  per  annum,  is  notified. 

Eviahacrow  Hematite  Ore,  Limited. — Capital,  80,000/,  in  8,000 
shares  of  10/  each.  The  lease  of  these  mines  in  Antrim, 
Ireland,  which  has  32  years  to  run,  will  be  made  over  to  the 
new  company  for  40,000/  in  cash  and  shares.  The  property 
covers  800  acres,  is  about  7  miles  from  the  port,  is  held  at  a 
royalty  of  6d  per  ton,  and  estimates  show  an  amount  of  ore  to 
the  extent  of  6,000,000  tons.  The  entire  freedom  from  sulphur 
and  phosphoric  acid,  and  the  richness  of  the  ore,  ai-e 
announced  to  render  good  profits  probable.  The  mine  is  a 
"  going  concern." 

Flagstaff  Silver  Mining  of  Utah. — The  third  monthly  dividend 
of  48  per  share  is  notified. 

Wheat  Henry  Tin  and  Copper  Mining.  Limited. — Capital, 
15,000/,  in  1/  shares.  This  property  is  situated  at  St  Hilary, 
Cornwall,  and  is  surrounded  on  all  sides  by  mhios  "  which 
have  given  large  returns  to  their  shareholders."  6,000  shares 
are  taken  in  part  payment  for  the  21  years'  lease. 


MAILS    ARRIVED. 
Lai  EST  Datkb. 


On  April  17,  from  Soom    Amhuica,  per  Neva —Bio,  March  21;   nuoma  Ayres,  10; 

Moille  Vlileo.  17  ;  I'ernttinlmco,  M;  Hir  i«,  2S ;  St  Vlnconl,  April  U;  Lisbon,  13- 
On  April   17,  from   Nokth  AllKltIC4,  per   City  of  Hro  klyn     Hun  t'rn  icl«oo,  Maruh 

*);  ChioBKo,  iprlUi  N.w  York,  6;  I'hlluilelphla,  5  ;  Hallfix,  2, 
On  April  17.  from   Noktb   Ahkkici,  per  I'mmian— Chicago,  Aorll  3;    l>etrolt.  4 

l"ijrtl»n<l,  i  i  llomlton.  4 :  Kinifst  n,  5 ;  Montroal,  6  ;  Quebec,  6  ;  Toronto,  4;  Ottairn 

6;St.I..hn.  N.H.,  8;  Halifax,  2. 
On  April   17,  Irom  Wk«t  Coast  of  Akhica,  per  Eboo— SIAra  I.eono,    March    20 
FJn^ll*',  April  8. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


DWidenda  Dne. 


J  an.  6  July  5  ... 

April  5  Oct.  6... 
April  S  Oct.  6... 
Jan.  5  July  6  ... 
Jan.  5  Jaly  o  ... 
Jan.  fi  July  5  ... 
Jan.  5  July  5  ... 
April  6  Oct.  6... 
Feb.  4  Aug. 4... 
Mar.  11  Sipt.  1] 
June  11  Dec.  11 

Jan.  5  July  5  ... 
Jan.  5  July  6... 
April  6  Oct  6... 

Feb.  28  Aug.  31. 
May  31  Nov.  30. 
June  1  Dec  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16, 
Mar.  31  Sept.  30 
Mar.  31  Sept.  30 

Aprils  Oct.S... 
April  1  Oct.  1... 

April  1  Oct  1... 
June  1  Dec.  1  ...j 
Jan.  S  July  6  ... 
April  5  OctS...I 
Jan.Apr-Hy.Oct 


British  Ftmna. 


3  per  Cent.  Consol" 92}  92J 

Do  (or  Account.  May  3 B2|  93 

3  per  Cent.  Reduced  91*  91} 

New  3  per  Cent 9Ii  91} 

Do  3}     —     Jan.  1894 

Do  2)     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Apr.  1886 

Do  (Bed  8.  a  Tel.)  Aug.  1908 

Exchequer  Bills,  1,0001. 2i %.. 

~     100!,  200;,  and  600(  

Indian  Govt.  Shourities. 

India  Stock,  lOi  %  Apr.  1874 

Do  6%  Ju'y,1880 

Do  4  %  Oct   1888 

Do  EntBCed  Paper,  4  % 

Do  do  6% Jan.  1872 

Do  do  6}  %   May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6  %  do         1877 

Do  do  6  %  do  1882 

Do  Deben.  6  %  ..  Aug.  1873 

Do  Bonds  4  %  l.OOO! 

Dodo  4%,  under  1,000!   . 
Miscellaneous. 

Bk  ofEnglnd  S>',4i  %  last  \  yr 

Canadian  4  %  Bonds,  red.  hy 
Dominion  of  Canaon  in  1903 

CorrtnofLon.Bd8,1877,4}%ilO)4    2i 
Do  do  1879,4|%!103      4 

Do  do  1882,4i%|l02      3 

Do  do  1881,4}%  100}    1} 

Metrop.Brd  of  Wrks,  3}  %  Stk.|  90 j  97 


Closing 
Prices. 


9|  9} 
18*  18J 
3s  8s  p 
3s  8s  p 

206  207 
110  10} 
102   3 
96}  97 

108  109 


102  2} 
22s  27sp 
268  p 

2425 

10-4  10« 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Due. 


g'se 


Jan.  July 
Mar.  Sept, 
Jan.  July, 
June  Dec 
Juno  Dec, 
April  Oct, 
.Iiine  Dec. 
A\  /i  Oct 
Mar.  Sept, 
Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Oct 

Mar.'sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    Julv 

April  Oct 
Mav  Not. 
May  Nov. 

Mar.  Sept, 
Mar.  Sopt 
June  Dec 

Jan.    July 

May    Nov. 

Mar.  Sept 
July 


Jan. 


Mar.  Bept 
Mar.  8ept 
Mar.  Sept 
April  Oct 


Jan.  July 
Jan.  Jaly 
April  Oct 


Feb.  Aug. 
April  Oct 
Jaa.    July 


April  Oct 
Jan.  July 
April  Oct. 
Jan.    July 


April  Oct.  0.66 
Feb.  Aug.l  ... 
Feb.   Aug.'  ... 
Jan.,   18V7ni< 
Jan.,  1867n'nc 
April  Oc  n  nc- 
Jan.    Ju1y|  1 
Feb.   Aug.'  S 
June  Dec 
June  Dec 
June  Doc 


Next 
Draw- 
ing. 


2i 


2 

1.64 

n'ne 

n'ne 
1 


Name. 


June. 
Ag.71 
Oft '73 
June. 
June. 

June. 
June. 
Julv. 
Feb73 
June. 

June. 
Jly  71 

Sep. 
•Mar. 
Apr. 
'Jan. 
M  ay. 

Apr. 
Apr. 
Apr. 

Sep. 

Sep. 

July. 

May. 

•Jan. 
■Dec 


Closing 
Prices. 


Ju!y, 

Aug. 

Apr. 
>Jau. 


notappliet 
3  Sep. 
8     'Dec. 


IJ 


'Dec. 

.luly. 
'D«c. 


'Jan. 
Aug. 


Argentine.  1868...  6  % 

DoPublicWorks  6  % 

Bolivia  Sep,  36!pd  6  % 

Brazilian,  1862  ...  4}% 

Do  1868   4}% 

Do  1869   6  % 

Do  1860   4}% 

Do  1863    4}% 

Do  l/i66    6  % 

Do  ^71  6  % 

BuenoaAyres 6  % 

Do  lOOi   

Do 3  % 

Do  1870  6  % 

Do  lOOi    

Ch  lian,  1842 3  % 

Do  1868    4}% 

Do  1868    7  % 

Do  1867   6  % 

Do  1870    6  % 

Do  100(    6  % 

Colombian 6  % 

Cosia  Bica,  Scrip  6  % 
Do  2nd  iae  Sep. 

Do  66i  raid 

Danish,  1825  3  % 

Do  1850  and  '61  4  % 

Do  1863   4 

Do  100( 

Do  1864  6  % 

Do  ^OoT.  Deb.(  . 
"°  \  187177...!  °  * 
Danubian.  1864  ...  7  % 

Do  1867   . 8  %' 

Ecuador.NpwCon.  1  % 
p     (Prveional.) 
"°tLm:Wrntf 
Egyptian,  1882  ...  7  % 

DoSOOi 

Do  lOOJ 

Do  1864   7  % 

Do  600/ 

Do  100/. 

Do  1868    7  % 

D     !Oov.  Ball.l  ,  ^ 
""  \  Dcbntresf  '  ^ 
FrcncliNat.Def.r.  6  % 
Greek,  1824-26,  ex 

Coupons  S  % 

Do  Coupons    ... 

Guatemala  ._ S  % 

Do  1869   6  % 

Honduras  GoTmt 
Railway  LoanJO  % 

DoSOO/ 

Do  100/. 

Do  1867  S  % 

Do  1870  10  % 

Ilur.garlan  Scii;'...  6  % 
tallan,  Marenim. 

KailKay  6  % 

Do  1866  6  % 

Japan  8  % 

Ubcrlan 7  % 

Mexican 3  % 

Do  1864  3  % 

Do  Ang.-French  6  % 
Montevldn.lMirpn.  6  % 
■•'oorish,  Imperial  i  % 

New  Oranada. 

Do 3  % 

Do  Deleried  ... 

Do  I. and  Wota. 

(Hectareit)  ... 


97  98 
92  93 
36    28 


87  89 

84  86 

95  96 

94  96 


9      97 
96    97 


1P6  8 
103  6 
96    97 


76    77 
76    77 


87 

89 

94 

96 

8 

10 

90 

92 

91 

93 

92 

94 

93 

95 

94 

96 

96 

97 

87 

88 

101} 

2} 

97}  97i 

20    22 
6      8 


80  81 

80  82 

83  S6 

80  81 
80}  81} 

87  69 

91  93 
,08  110 


IS    16} 
7i    8} 

98  loi 

18}  18 

36}  36} 

8J    Vi 

FOREIGN  STOCKS,  BONDS,  &c Continued. 


Dividends 
V   Due. 


n  nc 


Next 
Draw- 
ing. 


Jan.    July    6      July. 
Jaa.    Ju'y 
Jan.    July 
Jan.    Jul\ 

Mar.  Sept.  not  applied 
J«n.    Juy    2    .♦.Vov, 
June   Dec.   1} 
May    Nov.:  1} 
May   Nov.   ... 


Name. 


April  Oct 

April  Oct. 
April  Oct. 
April  Oct 
May  Nov. 
Ffb.  Aug 
Mar.  Sci  t. 
Jan.   July 

June  Dec. 
June  Dec. 

Jan.  July. 

Juno  Dec, 

April  Oct 
Jan.  Julv 
April  Oct 
M.ir.  Sept. 

Jan. 
Jan. 
Jan. 
Jsn. 
Jan, 
Feb, 


July 
Juh 
JuU 
July 
July 
Aug. 
April  tict 

April'Oct. 
Feb.  Aug. 
Coup.  1866 
Coup. 1865 


0.16 


0.46 


2.44 


2} 


'Mar. 


Paraguay    S  % 

Peruvian,  1866  ...  6  % 
Do  1870   6  % 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Russian,1822,i:5tl 

Do  1860  4}% 

Do  1860  4}% 

Do  1859  3  % 

Do  1862   6  % 

J,  fAng-Dtch.)  5  ^ 
"°1  1864,  lOOJf"  * 
Do  do,  8«  161...  6  % 
Do  do,  1866, 100/  5  % 
Do  do,  84/  15s...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanish    8  % 

r.  (Quickslvr  I  -  o/ 
»"i  Mortgage  f  5% 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl8614i% 
Do  do,  1863 6  % 

Turkish,  1864 6  % 

Do  1858   6  % 

Do  100/ 

Do  1862  6  % 

Do  100/. 

Do  1863   6  % 

Do  1805   6  % 

I'o  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Do  1871    6  % 

Uruguay,  Con.Scp.  6  % 

Venezuela  3  % 

Do 1}% 

Do  1862    6  % 

Do  1864    6  % 

Note.— Dividends  on  the  b*fore-m.ntioned 
payalrle  in  London. 

Helgian,  ex  26f  ...  2}% 
Do  do  4}% 

Dutch  Cert.,exl2g  2}% 
Do  do   4  % 

French  rentes,x26f  4}% 
Do  do  3  % 

Italian,  ex  26f    ...  6  % 


*Jan. 

'Jan. 

'Julv 
•July 
•Aug 
•Feb. 
Mr.73 


Jure. 

Apr. 

Apr. 

•July 
•Dec. 

May. 

May. 

May. 
*.Miiy 
Sep. 

Jly"72 
May. 


not  applie" 
Coup.  186.T'tiot  ajiplied 
Coup. 1867. not  apidiec 


Closing 
Pr  ces. 


Jan.    July 

... 

Mav  Nov. 

Jan.    July 

April  Oct. 

Mar.  Sept. 

Quarterly. 

... 

Jan.    .Tul> 

94    96 

101}     IJ 
HOJ  80} 
39}  40 
39J  40 
91     93 
90    92 

60    61 
93}  91} 

86    96 
96     96 

76  77 
91}  92} 
90}  91} 

59  61 

60  62 

77  79 
30  30} 

80    82 


102  4 
89  91 
67}  68} 

76}  70} 
76}  77} 
68  70 
62}  63 
70}  71} 
101  3 
60}  60} 

70}  71} 
74  75 
10  n 
6}  6} 
17  19 
17  19 
stocks 


54}  66} 
67    67} 


•  The  drawings  are  yearly  in  tiie  case  of  slock.,  to 
which  astelisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


Dividends 
Due. 


£60000 
100000 


2122264 
11200U2 


23-1000 
260<K10 
100(X)0 
360000 
200000 
300000 
160000 
400000 
liaOOU 
16660(J 
lOOOOt 
166000 
11368(XI 


Ja'  &  July 
Apl  &  Oct 
fan  &  Julv 
Feb  &  Aug 
Mar  •■  Sept 
Jan  &  July 
Jan  &  Juh 
A  pi  &  Oct 
Jne  ,t  Dec 
Apl  &  Oit 
A  pi  &  Oct 
Jan  A  July 
Apl  &  Oct 
May  &  Nov 


British  Columbla,1872 
Do  1894 

anada,  1877-84  

Do  

Do 
Do 
D.. 
Do 


May  *Nov 
May  &Nov 
Jan  &  July 
Jan  &  July 
IWav&Nov 
Feb  &  Aug 
May&Nov 
Apl  <t  Oct 
Ma;  &Nov 
Ian  &  July 
Jim&  July 
42l',)800Jan  Ji  July' 
550000  Jai'&  July 
i 

1000000  Jan  ft  July 


In-crud.  Slk. 

Dmn.01,1903 

Cape  of  G.  Hope,  1873 

Do        1890-1900 

Do        1880-90-.. 

Do        1891  

1)0        1900  

Ceylon,  1878 


Do.     1872 

Do.     1882  &  1883... 

Mauritius,  1873 

Do  1878 

Do  1882 

Do  1896-96  ... 

Meibrne.Corp.l867-"5 

Nalal  

Do    

New  Brunswick   

New  S.  Wales,  1871-78 
Do  do  1888-1900 
D('  rod.  by  annual 
draw,  fni  '67  to  '75 
D„i2%,an.drw.> 
"°  (fni  '72  to  '98/ 
931<X)  Jan  &  July  New  Zealand,  1891  ... 


Closing 
Prices. 


493.'j(Mj  Jan  i  Julv 

SeoillKXigunrleriy* 

201(XI0ManS;S.pt, 

33aXXI.Ine  i  Dec, 

31000,  Apl  <t  Oct' 


Do 
Do 
Do 
Do 


Coiisol. 
1891  ... 
1891 


Do  )''«>•»' A  uc) 

(ser.l  4  2,1806/ 


26(XXX)  Janft  July  Nova  Scotia,  1876.. 

226000  Jan  >t  J ulj 
18602'J0J»n4July 
1377460  Jan  &  July 

309800  Jan  &Jul> 

2119500  Jan. fc  July 

41O20<lJau,<lJuly 

7786(XI  Jan  &  July 

102600  Jant  July 

eouOOO'lanftJuly 

S:)3flU0  JanA  July 

860000  Jan  it  Julv 
70000001  Apl  ft  Oct 
8107000!Jan  ft  July 


Do  1886. 

Queensland,  1882-6... 
Do         1891-6... 
S.  Australian,  1872-80 
Do  188190 

Do        1891-1900 
Do  1901-18 

Tasmanlan,  1896 

Do  led.  1893  to  1901 

Victoria  

Do      1891 

Do       1883-S 

Do       1894. 


6% 

6"^ 

6% 
6% 
6% 
6% 
6% 
6% 
5% 
6% 

6% 
6% 

6% 
6% 
5% 
6% 
6% 
6% 

6% 
6% 
6% 
6% 
B'X, 
6% 
6% 
0% 
6% 

eib 

6% 
6% 
0% 
6% 


106}  106} 

01  103 

;01  103 

99}  100} 

99  101 

98  100 

103  105 

111  113 

109  111 

111  113 

102  104 

111  113 

101  103 

116  117 

101  103 
109  111 

111  113 

113  116 

109  li'2 

112  114 
106  107 
101}  102} 
10-1}  106} 

100}  101} 

102}  103} 

112  114 

102  103 
101  103 
111  113 

114  116 


102  104 

106  108 

112  113 

113  116 

li'6  113 

114  116 
US  117 
111}  112} 
111}  112} 

vis  ii'7 

112}  113} 
:06    lu7 


AMERICAN   STOCKS. 


Name. 


i   Re- 
deero- 
able. 


United  States  .. 
Do  6/20  years.. 
Do 
Do 


Dol8fi7,371,346,350dol,\ 
issued  up  to  27  Feb.,'69J 

Do 

Dy  FuiHed 

Do  10'40 

LouisUna,  Old 

Do       New    

Do       Levee 

Do         do 

Do         do 

MassachuBsets  

Do    

Do    

Do 

Virginia  Stock 

Do  

Do  New  Funded  . 


6%' 

6% 
6%i 
6%, 
6%  I 

6%; 
6%  I 
5% 
8% 
6% 
8% 
8% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 


1884 
1886 


1874 
1881 
1904 


1876 

1894 
1900 
1889 
1891 


Per      Closing 
Dollar,  j  Prices. 


4s  6d 
4s  6d 
4a  6d 
4e6d 


is8d 

4s  6d 

4s  6d 

48  6d 

4s  61 

4s  6d 

4s  6d 

4a  6d 

S'eriing 

Sterling 

Sterlin}! 

Sterling 

Sterling 

4s  Cd 

43  8d 


96}  96} 
89}  90} 

91     91} 

93}  83} 

90  92 
89}  89} 
88    89} 


68  72 

64  69 

96  97 

94  96 

94  96 

94  96 

58  62 

40  44 

43  43 


A.AG.W.  IMortl.OOUdols  7% 

1902 

4<6d 

75    80 

Dod.  600dol, 7% 

1902 

49  6d 

Do  2  Mort.  1,(X)0  dols  ...  7% 

1902 

43  6d 

66    70 

Dodo  ,6(Xldoli 7% 

1902 

4<6d 

Do  Con.  MoTt.  Bonds'..    7% 

1890 

100/p.iid 

Do  Rischoffs'ieimsCeils. 

41     43 

Do  Re'irganisatt  n  Sep.  7% 

>•• 

all 

1(0  102 

Atlantic,  Miss,  and  Ohio 

Con.  Mortgage  Bonds.  7% 

■  •• 

all 

76    78 

Baltimore  and  Clhio 6% 

•  •> 

100  102 

BaUiinoro&Potomac  (Tun- 

nel) Mort  guar,  by  Pen. 

&  New  York  Cen.  Rail.  6% 

•  <• 

4s  6d 

80    81 

Cairo  and  Vinccnnes  sc.  Ip 

... 

all 

84    86 

Cen.  Pacitic  of  Calfornla..  6% 

•  t. 

4i6d 

84    86 

Det  ft  Mil.  1  Mort  Bonds  7% 

4s  6J 

77    79 

Do          2          do            8% 

•  •> 

4.6d 

76    85 

Erie  Shars..  100  dols  all  pd. 

•  •• 

43  81 

50}  61} 

Do     Tick^tof  Protec- 

tionCom.attchd 

... 

4s  6d 

61}  61} 

Do      7%  pref.    do 

... 

48  6d 

, 

Do      6%  Cnv.  Bonds. 

Sterling 

88    92 

Do         Mortgage 7% 

1897 

4s  6d 

Do     2        do       7% 

1879 

4s  6d 



Do     3        do       7% 

1883 

4s  6d 

••«    • 

Illinois  Central,  100  dols 

Sharea,  all  paid 

... 

4»6d 

109    10 

Do    6% 

1875 

48  2d 

Sterling 

Do  Redemp.  Hurt  Bnds  6% 

99  lOi 

Do       7% 

1875 

4s  6d 

..•         ■•• 

Illinois  ft  St  Luis  Bridge 

1st  Mortgage 7% 

SteiUng 

97    9S 

Marietta  &  Cincinnati  Rait 

Bonds 7% 

... 

43  6d 

82    86 

Memphis     and    ''hio    1st 

Mortgage  Bonds  7% 

Sterling 

100  102 

Michigan  Central,  Sinking 

Fund,  1st  Mort 6% 

1682 

SterUug 

80  100 

Missouri,  Kansas,  &  Texas, 

1-t  Mort.  Gold  Bonds  7% 

80    82 

New  Jersey,  United  Canal 

and  Rail 6% 

... 

Sterllnc 

99  101 

Do  do  Scr  p  e% 

... 

all  paid 

New  York  Cet.tral,  lOOdols 

... 

4<6d 

Oregon  and  California  ...  7% 

70    72 

Panama  General  Mortgage  7% 

1897 

Sterling 

87    89 

Pennsvlvna,  50  dols  shirts 

60    61 

Do        1  Mor  gage  ...  6% 

... 

4s' 6d 

80    86 

Do        2        do         ...  6% 

Sterling 

97    99 

Do        General   Mort.  6% 

1910 

SterlliiiJ 

95    97 

Philadelphia  ft  Krie,  lat  ^ 
Mort,  (gua.  by  Penn-  > 
sjlvania  Hail.  Co.)  ...j 

1881 

Steriln; 

86    93 

Do        witli,opt.  to  be 

pd.in  Philadel. 

... 

... 

»«    88 

Philadelphia  and  Reading 

... 

4«ed 

■sterling 

48    60 

Do  Gen.  Cons.  Mortga  e  8% 

97    99 

Union  Pat  iflc  Land  Grant 

1st  Mortgage  Bonds...  7% 

... 

all  paia 

67    69 

Union  Pacific  Rail,  Oiuaba 

Bridge 8% 

1396 

Ster  ing 

93  100 

We  t  Wisconsin,  Bailrod, 

Land  Gram.,  Mort...  7% 

... 

... 

•  Issued.  2,771.600/— rear  rved  for  exchange,  3.228.400/. 


BANKS. 


Autho- 
rised 
Issue. 


Uivl-  J 

dend 

per 

annum. 


*  Jaoiuuy,  April,  July,  Octuber. 


100000 

80000 
140000 
40000 
2U(HX1 
60000 
15000 
30000 
126(X) 
126tXi 
l(KXX) 
26000 
36000 
200(X) 
20000 
BIKXlO 
21XXK) 
2(XXX) 
40000 

30000 


I  — 


Name. 


3  % 

5"% 
6  % 
20  % 

10"% 

4  % 
8  % 
6  % 
6  % 

22  % 

10"% 
10  % 
10  % 
16  % 
8  % 
6  lb 


6  % 


Ag'*a,  Limited,  A  .. 

Albion  

Alt  auce,  Limited  .. 

Atiglo-Austrlan 

Anglo-Kgyptlau,  L., 

Do  New.  iss.  at  6  ii 
Anglo-lluiigariail  . 
An^lo-llaliiin,  '6(1,  L 
Bank  of  Au-tralasia 
B&iik  of  t^  Columbia 

Do  ^  cw,  iss.  at  2  j 

'lank  o'  l.gy,  t  

bank  of  Otago,  Lim 
Bitnk  of  Roumuula... 
Bank  of  S.  Australia 
Hi'kof  Victoria,Au8. 
Bank  of  N.  Zealand, 
Hcttsli  N.  American 
Central  cf  Lonor  n,  L 
Chbrti  red  of  India, 

Austra,ia.£  China 
CbaitMtrc.cf  India, 

Lo.idon,  and  China 


Cloalng 
'  Pricea. 


10 

r»  * 

16 

10 

12  12} 

10 

28    28 

20 

32    33 

5 

14    14} 

8 

9}  10} 

10 

6t     6 

40 

62    64 

20 

16     17 

5 

2}    3} 

26 

.18    80 

10 

6      «} 

8 

10     lOJ 

26 

31    36 

26 



10 

19     10 

60 

69    61 

S 

6}    tj 

20 

15}  16} 

26 

26 

Api-U20, 1872.] 
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BANKS — Continued. 


i»lTl- 

.   1 

Antbo- 

dend 

£  i  _■ 

Closing 

liscd 

per 

Kame. 

*    ;  -^ 

Prices. 

Issue. 

annum 

an     Sm 

60000 

9  % 
16  % 
7}% 

CJtv 

20     10 
100     30 

13}  U 

20000 
200000 

65    67 

Con  olidatcd.  Lim... 

10       4 

5}    8 

20000 

3}% 

Delhi    and    Ixtndon. 

8  % 

25     25 

60000 

English  Pank  of  Kio 

de  Janeiro.  Lira,... 

20  1  10 

12    12} 

soooo 

7  % 

English,  Scottist),  tC.        1 

Australinn  Chart-'  20     20 

18}  19} 

BOOO 

12  % 

Honsrkng&Shanghail        } 

Bank  Corporation.!  28} 
DoXew    !  28} 

28} 

43    45 

6000 

12% 

22} 

37}  38} 

iooai 

6  % 

Irap<rlal,  Limited.. .1100 

20 

22    23 

a)2500 

10% 

Iinperai  Otton-an .. 

20 

10 

14}  14} 

6000 

8  % 
8% 

26 
25 

25 
10 

21     23 

6000 

Do  New    

9    10 

100000 

Land  WortpaeeBank 

of  India,  l.iniitef.. 

20 

4} 

I     1 

600000- 

6  % 

Do6%r)obenti.res 

1864,  for  30  ys.. 

100 

100 

85    88 

2000C 

9  % 

Lend.  lik  of  Me:tiro 

A  Sth.  America.  L.'  30 

20 

20    21 

13000 

Lond.*  Brazilian,  L.llOO 

46 

22OO0 

Do  New   1  20 

7} 



eooc 

10  % 

Loi'd.  &  R  Piute,  L  ;100 

40 

63    65 

4000(1 

10  % 

Do  New   ..... 

26 

10 

13}  13J 

6000C 

8  % 

Ixjnd.  Cliart.  of  Aus. 

20 

20 

26    26 

6000C 

19  % 

London  and  County. 

60 

20 

69}  60} 

8oooe 

25|  % 
7}% 

London  J.'iiit  Stock. 

50 

15 

43    47 

2260C 

London  and  Provin- 

cial. Lftnit'd  

10 

4} 

6      6} 

6000C 

14% 

Lond.<tS.Francisco  L 

10 

10 

14}  16} 

2S00C 

4}  % 

London  &  ^.  African 

20 

20 

14}  m 

lOOOC 

6  % 

Lond.&  8.  Wi  stem.I 

1(X) 

20 

13     14 

lOOOOC 

18  % 

ixmd  Jk  Westmin^ic' 

100 

20 

64}  86} 

1600C 

6  % 

Nferchant.  Limited... 

100 

26 

29    30 

MOOC 

6  %  ihletropolitan,  Lim... 

10 

10 

6}    6} 

804C 

8  %  ;MWlaud,  Limited  ... 

im 

20 

22    23 

SOOOOO 

10  %    NatIona'ofAu.straIas 

5 

4 

5      6} 

30000 

6  %    National  of  Lponl.  L. 

26 

16 

10000 

20%  |S«tionalProTj)fEng.:iOO 

42 

IM  145 

66OO0 

20  %  1     Do 

Ml 

12 

42}  43} 

22600 

...    1     DoNew,  iss.atlOp 

20 

8 

35    37 

60000 

9  %   :National   

60 

30 

60000 

10  %  :New  South  Wales... 

20 

20 

36    38 

60000 

6  % 

North-Westem  

20 

7} 

60000 

12  % 

Oriental  l!k.  Conior. 

25 

26 

45}  46} 

20000 

20  % 

Provincial  of  Ireland 

100 

26 

93    94 

4000 

20  % 
6% 

10 

10 

17061 

Standard  of  Billi^h 

S  Africa,  Lim... 

100 

25 

24    26 

loooc 

6  % 

Do  issued  at  6  pm. 

100 

10 

9     10 

40000 

13  % 

Union  of  Australia... 

25 

25 

43}  44} 

sooon 

20  ■», 

fnion  of  London     .. 

60 

16 

44}  45} 

TELEGRAPH  COMPANIES. 


Antho- 

rised 

Issue. 

i 

en 

Paid. 

Kame. 

Closing 
Prices. 

1676000 
430000( 

64000 
4«0flC- 

Stock 

Stfck 

10 

10 

10 

10 
10 
10 

10 
10 

26 
10 

10 

10 
10 

8 
20 

dto<k 

1 

10 

100 

100 

10 

all 

aU 

10 
all 
all 

all 

all 

ell 
all 

all 

all 
2* 

8 
all 

100 

an 

all 

Anglo-American,  Lim... 
Anglo-Mt^diirrnean.Lim. 
Britith  Aiis'ralidn,  Lim 
B»Ulsh  IndianEx'.*'naion. 

116    US 
172    175 

Hi      9| 

m  12 

H     H 
7i     8 

15      15i 

12J    12} 

18      21 

8}      8J 
U      12 

10}    11} 

21}    22} 

8 '    24<) 

120(OJ 

42600 
18000 

BritUfa    Indian    Subma- 

rire,  Limited 

China  Submarine,  Lim.. 

seooo 

Falmouth,  Gibraltar,and 

40000 

60000 

17000 
13000 

Great  Northern  China  * 

Japan  Extention  

Indo-European,  Liinlter 
Marseilles,  Algiers,  ant) 

12000 

Mediterranean      kxien- 

3200 
S20UU 

9000 

Do  8  %  Preference- 
Panama  Ai  Ocuih  Pacitic 

Limited 

Renter's  

C800CJ 
280000' 

8cl<<id   Transatlai.liqu- 
Francais,  Limited 

73226 
66O0C' 

Do       Scrip 

West  India  &.  fanama  L 

2}      2} 
8}      8i 

INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Sicreta  y  of 
8ut«  (or  India  In  Council. 


Daben. 
Capital. 

Name. 

Closing 
Prices. 

237r,!»6 
121I2I'J<. 

Bo;nbay,  Baroda,  an  1  C.  India 

!>..                  do 
Kast  ln(  Ian 

6  % 
6% 
6% 
6  % 
4}% 
4}% 
6  \ 
6  % 
6  % 
6  % 
6  % 
6% 
6  % 

!03    106 
103    106 

18Wi3fl0 

Vo         

loooouo 

D.  •       

1*9    101 

440000 
19W600 

Uo»       „. 

Kaft^m  Benaal  

Great  Indian  Penlxsula 

99    101 
100    102 

1074460 

Do           

;w   io» 
lo:t    106 

103     106 
:03     106 
102     lot 

176600 

Riseoo 

.ireat  Sjuthern  oflndlii  

4MI800 

Do     " 

^  I'mx 

Oade  and  Kohllkund,  Limited 

INSURANCE  COMPANIES. 


*  Xiaoal«r«bl«  l}j  cnUoXft«il.«ut,  without  staMtp. 


Autho- 
rised 
Issue. 

600(0 
10000 
24000 
300O 
60000 

20000 
6000 

60000 

4000 
6160 
."WOO 
10000 
20000 
40000 

10000 
26000 
6000 
20009 
20000 


Divi- 
dend 

per 
annum. 

11  % 

6  % 

13{  % 

8  % 

30  % 

10  % 
6  % 

20  % 
40%.fcb 
4}  % 
6  % 
10  % 
7}  % 


N^flie. 


8  % 
10  % 
6  % 
6  % 

e  % 


12000  4  pr  8h. 
7600  10  % 
13153  10  % 
60000  15  % 
10000  4}  prs. 
100000  15  % 
20000;  5}  % 
87604  20  % 


40620 
35882 
40000 
10000 
20000 
60000 
10000 
6MO0 
50000 
40000 
40000 
40000 


2600 

20000 

200000 

689220; 

100000 

1600 


6  % 
22  % 

6'% 

m  % 

30  % 
38}  % 
20  % 
5  % 
20  % 
50  % 

5  pr  sh. 

6  pr  sh. 
12}  % 


20  % 
Hi  1( 
72}  % 


4000  22/  pr  8. 
100000  10  % 


10000  6  % 
40640,  10  % 


6000  37  % 
60000  20  % 


All'.inc»Brit.  &  For. 

Do  jtfariiie   

Alias 

Argus  Life  

British  an)  Poreign, 

Marine,  Limited... 
Church  of  Encland.. 
l?leric-'l,  Medical,  & 

Genern!  Life  

Commercial  Union  . 

County 

Crown  

Eagle 

Equity  and  Law 

Eng..tScott.I,aw  Life 
En;  listi  aud  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim. . 

Gresham  Life 

Guardian 

Home   and  Colonial 

Marine,  Limited... 

Imperial  Fire 

Impf-ria!  Liff 

Indemnity  Marine... 

Law  Fire 

L«w  Life 

Lancashire  

Le;:al  &  General  Lifr 

Liverpool  &  London 

I- ire  and  Life  ... 

DoGlobe(lIanns) 

London... 

Lond.  A,  Lancas.Firp 
Lond.  A  Lancap.  Life 
Lond.  ft  Priivin.  Law 
Lond.&Prov.  Maiine 

Marine 

Ma'itime,  Limited... 
Merc  n^ts'MarincL 
N.  British  &  Mercan. 

Ocean  Marine. 

Oriental  <fe  Gl-M.^riiie 

Pelican 

Phoenix 

Provident  Life  

Keahn  Marine,  Lim., 

Rock  Life 

Royal  t^xchanee 

Rojal  Insuranct; 

Union   

Sun  Fire  

Do  Life 

Thames  and  Mervey 

Marine,  Limited... 
Tlietis  Marine,  Lioi., 
Union  Marine.Liver- 

p0(  1,  Limited 

Universal  Life    

Universal  Marine,  L 


100 
20 
6 
Stk 
20 

200 


Closing 
Prices. 


20  i 
20 

60 
100 
20 


10 
3 

10/ 

100 

3 

1  20 

I  all 

all 

2 
6 

6 
10 
6 


16} 
36} 


10|  10| 
ll}"l2 


4}  a 


4}    5 


n  2} 
i7  28 
18     19 


1}     2} 


7}    8 
10}  11} 

9}    9| 

13"l4 


GAS. 


Autho- 
rised 
Issue. 

at 

Paid. 

Name. 

Closing 
Prices. 

40000 

6 

6 
25 
20 
20 
20 
60 
25 
10 
10 
10 
10 
10 
10 
26 

Stck. 
12} 
12} 
60 
40 
10 
20 

Slrk. 
Stck. 

5 

6 
20 
Stck 
Sto  k 
20 
20 
60 
12} 
12} 
10 
10 
10 
10 
10 
10 

al! 

4 
all 
all 
10 
ail 
all 
all 
all 

6 
all 
all 
10 
all 
all 
all 
12} 
10 
4:iJ 
all 
all 
20 
100 
all 
all 

2} 
all 
100 
45 
all 
all 
all 

'% 
all 
7 
all 
10 
10 
1 

Bombay,  Limited 

8}    7 
6}    65 
41     43 
26}  27} 
13}  U} 
26}  26} 

16    17 

10000 

17480 
20000 
10000 
10000 
4000 
4000 
23406 

Commercial    

Contintntal  Union   

Do  do  New 

Do  do  7  %  preference. 
Equitable 

1)0  

12000 

3}    3} 

16}  16} 
7       7} 
12}  13} 
19    20 
48}  40} 

:ea  i;l 

16     16i 
3      4 
70    71 

120000 
10000 

Gas  LIsht  and  Coke,  A.. 
Do  B 

25000 
20000 
12000 

Do6%pf.conv.(l8ti,-8J 
Do  C,  10  %  priferenct 
Do  D  do 

1660000 
26000 

Imperial  

26000 

ecooo 

3000 

Do  New,  1870.  

lmperi.ll  Continental   ... 

8000 

Do 

3000 

Do... 

26     **0 

260000/ 

160000.' 

3tKKKJ 

London    

Do  l8t  Preference 

Oriental,  Liuiiie'i 

:6j  170 
116  120 

7}     7} 
4      4} 

30000 

Do  New  

2700O 

Plmnlx    

141000/ 
360000/ 

6000 

i'O  ..    

Do  New  

Raiclltr. 

87    IHI 
69    01 

34000 
4000 
4000 

20000 

Iliodo  .Janeiro,  1  Imited 
Sou'ti  Metropolliaii  

Do 

Do 

34}  36} 
(8    no 
22    24 
8}    9} 
17     18 

16000 

10000 

Do 

11}  12} 

17     18 

20000 

West  rn,  A 

10000 

Do  B 

17     18 

10000 

Do  C 

20000 

Do  D 

4}    6 

DOCKS. 


Atitliu- 

rised        & 
Issue.       00 


Paid. 


1066688'8tack 


19.347 
766097 
1062600 
600000 
360663 
8S7071 


60 

Sock 

100 

Btxl. 
•tocn 


Name. 


Ckwlng 


Ba-tsnd  West  Inlia   118  120 


lull 

'.ondon  and  St  Kutliarlne 

D  1  licbenturo  stock  i%    ... 

.Milwall    

Soutlianipion 

Murray  commercial .. 


42     M 
53    66 


ia    36 

t!2     85 


MISCELLANEOUS. 


Divi-j 
dend 
per 
ann. 


Name. 


Closing 
Prices 


Anglo-Mexican  Mint 10 

6}  %  Australian  Agriiultiirul 26 

10  %  Australian  MortL*aL'e  Lan  I  & 

Finance,  Limited  25 

Avon-iile  Engine,  Limited  ...    10 

Baugparah  Tea  Estates,  Mm..    10 

11}  %  lierlin  Wat.r  Wi.rks.  Limited    10 

16j  %  Bolckow  Vaughan,  Liinitci...  100 

6  %  Boston     City    (U.    S)    6    %! 

Sterling  Loan — '100 

1  p.sh.  British  Ameilcan  Ijano 60 

}p.  sh  British  JfcForeiguTiamway.L   10 
...     Britisfi  lu'lirtii  Tea,  Limited...   20 

10  %  British  Ship  Owners  20 

2  p.  8.  Canada  Company  26 

...     .Central  Artrentme  Land,  Lim.      1 
6  %  CeUon  Company,  Limited  ...   20 

6  %      Do  20 

Do  20 

4}  %  City  of  Lon.  Real  Property.  L.    25 

i  %  Ciiy  Offices,  Lniited 60 

8  %  Colonial,  Limited   60 

8  %      Do  60 

Copper    Miners  of    England, 

pref.  7}%   26 

8  %  Credit  Foncier  cf  Enirlano,  L      6 

8  %  iredit  Fonc'.erof  Mauritiiis.L.   50 

1}  %  Crystal  Palace Stk. 

7  %      Do  Prelerence ['*'''■ 

8  %      D.i6%  Perpetual  Debeutrsi  Stk. 

...     Darjeeiiug,  Limited    I  20 

3}%  Ehbw  Vale  StL,  Iron,  &  Coal,  L.|  32 

...    I    dinbnrgh  Tramway j  10  I 

7  %  Egypt  7%  ViceroyMort.l<iaii|100 

9  %      1)0  9%  Guar.byEgipt.Gov.llOO  j 
Do  7  %  Khedive  Moru  Loan  100 


all 
21} 

6 

7 
all 
all 
30 

all 
44 
3 

all 

7} 

all 

20 
10 
6 
11 
36 
20 
22} 

ai; 

all 
10 
100 


18     17 
27}  28} 


1       2 

17}  18 
75    80 

96    98 
28    28 
7      7} 
4}    6} 

84    86 

16    17 

4}  6} 
1}  2} 
6}  7} 
11  12 
19    20 


14    1 
6J    5} 
10}  11 
23     25 
100    108  111 
100  ^114  119 


7  % 

6  % 

6f  % 

4  % 

6  % 
17?  % 

8  % 

6  % 

6  % 


11}  % 
10  % 
6  % 

10  % 

6  % 
8  % 

»'% 
4  % 
8  % 


8  ' 


8}  % 


IB  % 
10  % 


15  % 

10  % 
7  % 
10  % 
10  % 
10  % 


2  % 
8  % 
8  % 
10  % 

6  % 
8  % 
6{% 

7  % 


Egyptian  CoiiL  &  Trading,  L.   20  ' 
English  &  Auetral.  Copper.  L.     3 
English  And  Foreign  Credit...    16 
r.uro,..nn  Com.of  Danulie.  4% 

Bonds,  Guaranteed 'lou 

Fairoaim  Engineering,  Lim. ..I    6 
Fore  Stieet  Warohoiise,  Lim.l  20 
Foreien  and  Colonial  Govcrn-I 
ment  Trust  6  %  Bonds    ...'lOO 

Do  6  %  100 

Do  6%,  1871    ilOO 


General  i  redlt  A  DiBcount,  L. 
General  Steam  Navigation  ... 
Hoopers  Telegrph.  Works,  L 
Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng.,  tradnginto 
Lidi^  Rubber,  Gutta  Percha, 
&  Teh  graph  Work.8,  i.lm... 
International  Finan.  Soc,  Lim 
Italian  Land, 

Italian  Irriga.  (Canal  Cavour) 
Do  6  %  Bonds,  red.  1870  ., 

Land  Securitie.,  Limited 

Liebig's  Extract  of  Ment,  Lin 
l^isbon  Steam  Tramways,  L.. 
London  Financiat  Asso.  ,Lim. 
I^on.  Genera]  Omnibus  Co.,  I., 
London  &  Giasjow  Engineer- 
ing &,  Iron  Shipbuilding,  L 

6  %  London  Tramways    

6  %j    Do  

6  %  Madras  Irrigation  an :  Canal. 
Guar.  5  %  by  Indian  Gov. 
Mauritius  Laud,  Credit,  and 

Agencv,  Limited  , 

Nantyglo  and  Blaina  Iron- 
works "  Preferred,"  Lira. 
Natal  Land£  Colon.  Co.,  Litn. 
National  Discount  Com.,  Lim. 
Naional  Sicam  Ship,  Liini'.et^ 

Native  Guuno,  Limited 

N'erbndda  Coal  and  Iron,  Lliii. 

vew  Quebrada.  Limited   

.S'ew  Sombrero  Phosphate,  L .. 
N'ew  Zealand  Loa^i  ditd  Alei 

cnntile  Agency,  LItniieti 
.Vew  Zealand  Trust  A  Loan,  L 
N'orth  Briiinh  Australaaaii,  L. 
N'rth  Metropolitan  Tru1ilway^ 

Do  

■)tag.'  A^ontldand  lnve^t.,  L. 
I'almcr's  Shipbuilding,  Lim.,  b 

Do  li 

I'cei  Klver  l.illld  &  .MIneiai,  L 
Peninsular  <t  Oriental  atcam 

Do  New,  18()7 

Pliospho-Gunno,    Liii.ited,   A 

i'roferred,  Limited 

liliynmey  Iron 

Do  StiVf 

itio  de  .l.(iieh  o  City  lmi>rov.,L. 

iloumtinlan  Gov.  Iron  Hridg.  r 

Annuities  7  %  Certlfl.;Mtes 

15  %  Hoyal  JLiil  stea.n  

6  %:Scottlsh  Australian  Invest., L 
6  %  Do  6  %  Guaiantecd  Pref... 
...     8ocl^ti5  (jijne^r.ile  de  t'Kinplie 

I       Oiloman 

8  %)8outh  Audraliitn  Land 

...     Spanish  6  %  Natl  dial  Land 
Mortgage  Ceriifioites  Sep 

...     Submarine  Cables'  T  ust  

Telegrnpli  i:"int.  Ji  Main.,  L. 

Uo  Trust  Ccr  llicat  s    

Tobacco  G%  Loan,  guaraiiteeu 
by  Itullaii  Govurnnjent  ... 
I'rurt  &  Agency  of  Aust.,  LI 

Do  do ; 

6  %;Tru-tuiid  Loan  Co.  of  L'ppei 

Canada 

10  %|Uiilon  Steaiu  Ship,  Lliu.ted.. 

8}  %  Lliiud  Discount  Co  p.'r.,  Ltm. 

...     jCpi'er  Assam  Tea,  l.iiii.teu  ... 

4epJl.!Van  Dieinen's  l-nnd     


20  % 
6"% 

20%  I 


10 
16 
10 

17 

50 
10 
10 

20 
100 
60 
20 
10 
50 
Stk 

50 
10 
10 


100 
10 
25 
19 
6 
1 
6 
10 

26 
26 

Stk 

10 

10 

6 

35 

7 

!i:k 
60 
60 

10 
60 
15 
25 

100 
100 
■)tk. 
StK. 

20 
26 

r  v 
200(1 
Get  I 

12 

I.3.; 

jlk 


20 
24}  26} 
2}  2} 
91  93 
105  107 
76}  77} 

U  "2} 
5       ■ 


6}    6} 
24}  25 

104  106 
93  95 
ICO  102 
9}  10 
33  35 
9}  9} 

10}  10} 

42  44 

4}  6} 
6  6} 
7}  8} 

79  82 
1   2 

19  21 
6   7 

161  16} 

83  85 


all 
27} 
2 
all 
all 
all 

ma/ 

2} 
8 

10 
6 
13} 

all 
all 
all 

7} 
14 

7 

all 

46 

5 

6 

all 

ull 

5 

all 

10 

30 

100 


26  7  12 
10  12}  13 
10      


2 

all 

all 
5 
ail 
all 
0/7/0 
all 
all 

2} 

5 
100 
all 

»! 

1 
25 

6 
lIX) 
.111 
10 

all 
ull 
.01 
M 

all 

60 
100 
100 

8 
ull 

ull 
100 
ull 


1}    2 

94  96 
3  3} 
13}  13} 
16  17 
U  18 
4/8  7/ 
1}  2 
8}    9 

3}    3} 

6}  6} 
(iO  85 
13}  14 
12J  13 

1       1} 


42  44 

63  56 

8  lU 

U  11} 

1.!  46 

13  14 

24}  25 

82  85 

90  92 

85  96 


10  %  i  Will  India  Jit'HCillualKam,L.|  26 


34    36 

72}  73} 

iim  108 

32    32} 

1      1} 

94    M 
2}     2| 


6}  8} 

27  29 

7}  7* 
li     U 

B  10 
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THE  ECONOMIST. 


[April  20,  1872. 


Ctf  Comnurctal  Cimc^. 


FOREIGN   MAILS. 


Destinatioics. 


Despatch  of  Next  Mails  fram 


Anstralia  

Bermoda,  Tia  Halifax 

Brazil,  Bue"o»  Ayres, 


(via  .Southa  "ptor 
(via  Bnndisi 


nd  Monte  Video  .,.' 


via  Snuthamoton 
via  Liverpool  ... 
by  French  packet 

Brazil,  Monte  Video,  ai  d  Chili jvia  LiTerpool  

Canada,  by  Canadian  packet  ;via  Quebec 

pjtto ^'^'-^    (Jnited    States 

Canary  Islands ; 

Cape  de  Vcnls.  by  Brazil  packet    ; 

Cape  of  Goad  Hope,  Natal,  and  Ascension  via  Southampton... 

(vii  South  impton 

China,  Ceylon,  and  Singapore :  -J  via  Brindisi  

( by  French  Packet 

„  .  (via  Southaraptiu 

East  Indies,  Euypt,  &c ■'^via  grlndisi  

Falkland  Islands j".— -i— •; " 

Gibraltar  «nJ  Malta  ,"'«  Soatbampton... 

Malta •,^'"ii»'yV„ 

Madeira "«  Marsfilles 

Maurltina.by  French  packet  j .• 

New  Brunswick,  Nova  Scotia,  and  Prince)^  i^j^  Halifax    

Kdward  Island    I 

Newfoundlanl via  Halifa-.  

New  Zealand "a  S"!  Fr.incis.^o... 

Portueal,  by  Brazil  packet via  Snuthain.t  >n... 

St  Helena ""  Southampton... 

United  Slates,  by  Cuii.ird  packet.  Tin  Cork.  (Hew  York)  

Ditto  hy  North  Gorman  Lloyd  packtt  ...  (Now  York)  

Ditto  by  Cun  ird  packet,  via  Cork (^ew  Yirlt) 

Ditto  by  Imnan's  packets (N.w  York)  

Western  Co  ist  if  Africa i 

West  Indies  and  Pacilic    [ 

Bahamas,  via  New  York 

Honduras  , 

La  Guayra  and  Puerto  Cabello 

Mexico  : 

Port-«u-Prln:e,  Vera  Cruz,  and  Tamplco  .! — 

ajT,*i>  M*rti.,*  — ...........■......#....,,».,...«....,......, 


May    9, 

A;ir.  , 
May  7, 
May  9, 
Apr.  , 
Apr  22, 
Apr.  27 
Apr.  25, 
Apr.  20, 
Apr.  23, 
May  9, 
Apr.  25, 
May  25, 
Apr. 
Apr.  26, 
Apr.  25, 
Anr.  , 
May  9. 
Apr.  25, 
Apr.  , 
Apr.  23' 
Ma,-  10, 

Apr.  2.3, 

Aor.  23, 
May  2, 
May  9, 
May  10, 
Apr.  20, 
Apr.  23, 
Apr.  23, 
Apr.  25, 
Aor.  23, 
Mav  2, 
Apr.  20, 
May  17, 
Ma/  4. 
May  2, 
May  9, 
Apr.      , 


Next  Mail 
Due. 


M.Apr.  22 
E  May  13 
E.  May  5 
M.jMay  17 
C.May  16 
s.,May  5 
E-lcv  rdue 
E.!Apr.  26 

E  j 

E.iApr.  23 
M.,May  17 
M.'Apr.  26 
M.Apr.  22 
E.Apr.  29 
il.|Apr.  21 
M-jApr.  22 
E|Apr  22 
H.May  17 
M  Apr.  22 
,  B.  Apr. 
M.,overdue 
u.,May    S 

E.'Apr.  21 

E.lApr.  21 

E. 

M  |m  ly  17 
M.  Apr.  26 


Apr.  23 
Apr.  2j 
overdue 


Apr.  23 


CORN  IMPORTED  AND  EXPORTED. 
The  following  is  an  account  shoeing  the  quantities  of  the  several   kind*  of  Corn 
and  Meal  imported  into  each  division  of  the   Uulte.d  Kingdom;  and  ttie  quantities 
of  British  and  ibrei;;n  Corn  and  Meal,  of  the  samj  iiintlfl,  exported  from  the  United 
lan^dom.  in  the  week  ended  April  13,  1872 


Quantities  Imported 

ISTO— 

QnANTITlES  ExponiED 

ruou  United  KiNaooH. 

ii^ngland 

Scotland 

Ireland. 

The 
United 
Kingdm 

British. 

Colonial 

and 
Foreign. 

Total 

Ex. 

ported. 

Wheat    

cwts 
427,943 
182,609 
173,8  iO 
ll,26i 
12,242 
44,211 
159,701 

cwts 
31,692 
34.225 
8,S&4 

fia24 

2,329 

45,600 

2,969 

cwts 
138  278 
11,000 

188'845 

::: 

cwts 

597.913 

227,834 

18.',B94 

11,264 

17,368: 

46,510 

394,146 

2,969^ 

cwts 
665 

298 
&42 

'"  60 
12 
... 

cwts 
320 

315 

... 
... 

cwt^ 
985 

29S 

Oats  

857 

Rv«     

Peas   

64 

12 

Total  of  corn,  ex-J 
elusive  of  ii)ult...t' 

1,011,810 

130.793 

333,123 

1.490,726 

1,577 

639 

2,216 

Wheatmeril  or  flour... 

49;8t)9 

""200 

... 

9,048 

1,260 

60467 
"200^ 

1,033 
"470 

96 
... 

1,129 

Oat  meal  

470 

Indliin  corn  meal 

Buckwheat  meal 

... 

50.069 

9,048 

1,250 

60,367 

1,6U3 

96 

1,699 

Total  of cf.rn&meal) 
exclusive  of  malt  j* 

1,061,879 

139,841 

339,373 

1,541,093 

3,080 

735 

3,815 

Malt  

qrs 

qr» 

qrs 

qrs 

q.s 
1,739 

qrs 

qrs 
1.739 

COMPARATIVE  AVERAGKS  OF  GRAIN. 
The  followlne  is  a  statement  showing  the  quantities  s  .Id  and  the  aver  ig  \  price  of 
British  Corn  (Ijni>eri<il  measure),  as  received  from  tlie  Insp  ctors  and  Ulllecrs  of 
Excise,  conr.rniabli-  to  the  Act  of  tlie  27lh  aiid  2Slh  Victoria,  cip.  87,  in  the  week 
ended  April  13.  1972,  and  for  the  corresponding  week  in  each  of  the  years  from  1371 
to  1868:— 


1872. 
1871 
1870, 
1869. 
1883. 


QoANTiTiKS  Sold. 


Whe.t 


qrs     hsi' 


46.636 
66.115 
62046 
65,969 
39,958 


Barley. 


qrs  bsb 
17,969  0 
15,397  0 
14,615  6 
12,083    7 

8,780    2 


Oats. 


AvEHAGE  Prices. 


Wheat. 


s  d 
63  11 
67  6 
42  10 
46  a 
73    8 


Baley. 


36  6 
36  5 
35  2 
44  6 
43  10 


Oats. 


21 
28 
21 
27 
29 


qrs    bsh 
4.113    3 
4,309     1 
3,566    0 
3,095    0 

3,653    2  _ 

AVERAGES  OK  GHA1N7 
The  r.<lluwlng  is  a  statement  sliowtn?  the  quantities  s  dd  md  the  average  price  of 
Brltlih  Corn  (Ia1perl.1l  measure),  as  recelvi  d    from  tlie  Ins|)ictors  and  Ofhcers  of 
RxclM,  cnforniably  to  tlio  Act  of  the  27th  and  28th  Victoria,  cap.  87,  m  the  week 
•nded  lath  April,  1872  :— 

Quantities  Sold.  Average  Price, 

qrn     bush  a     d 

Wheat 48,5.-)B     1     63  11 

B«rley    17.969    0    36    6 

0»ts    4,143    3     21     8 


COMMERCIAL      EPITOME. 

FRIDAY    NIGH.r. 
The   tone  of  the  grain  trade  at   Mark   lane    to-day    was 
favourable,  and  prices  were  well  supported  for  all  descriptions 


of  wheat,  the  sales  being  more  extensive  than  for  some  time 
past.  Country  flour  was  in  demand,  at  full  rates ;  while 
barley,  beans,  and  peas  sold  at  steady  cuiTencies.  This  week's 
imports  of  foreign  and  colonial  produce  into  London  has 
amounted  to  6,640  quarters  of  wheat,  1,870  barley,  11,470 
oats,  290  peas,  and  1.150  sacks  of  flour. 

At  Liverpool  and  Wakefield  this  morning  the  grain  trade 
ruled  firmer,  in  sympathy  with  the  movement  in  this  market. 

The  Liverpool  cotton  market  opened  quiet  on  Friday  last, 
and  has  continued  so  throughout  the  week.  The  total  sales  for 
the  week  are  88,920  bales,  of  which  the  trade  have  taken  67,980 
bales ;  speculators  and  exporters,  20,940  bales.  The  imports 
are  69,646  bales,  the  actual  exports  6,926  bales,  and  to-day's 
stock  is  798,380  bales.  Quotations  are  unchanged  since  this 
day  week.  To-day  the  market  closes  steady.  Sales,  12,000 
bales. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  April  18,  1872 : — 

Imported.  Exported. 


American bales  33,082 

Brazilian  12,246 

East  Indian 35,261 

Ei<yptian  4,895 

MiBoellaneous  ,  1,250 

Total 86,734 


1,122 


11,913 


At  New  York  on  April  19,  middling  Upland  cotton  was 
quoted  at  23f  cents  per  lb. 

We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
circular,  dated  Bombay,  March  23  : — Last  week  closed  with  a 
dull  and  desponding  feeling  predominating  in  our  cotton 
market,  and  whatever  views,  partaking  of  a  sanguine  character, 
were  entertained  respecting  the  future  of  prices,  they  were 
quite  overshadowed  by  the  general  gloom  which  was  influenced 
by  the  persistent  tamenesa  of  Tiiverpool.  On  business  being 
resumed  on  Monday,  however,  a  much  more  cheerful  state  of 
things  was  apparent ;  telegrams  having  in  the  meantime  been 
received  reporting  an  improvement  in  Liverpool,  and  although 
no  change  in  prices  was  apparent,  holders,  discounting  tne 
expected  rise,  refused  to  sell  unless  at  some  advance  upon 
Saturday's  rates.  In  this  policy  they  were  to  some  extent 
supported  by  several  European  firms,  who  began  to  buy 
moderately  as  the  level  of  the  rates  demanded,  and  their 
position  became  still  stronger  when,  on  the  following  day,  an 
advance  of  j'jd  and  id  per  lb  in  DhoUerah  and  Oomrawuttee 
respectively  was  telegraphed  from  home,  accompanied  by 
advices  of  a  hardening  market.  During  these  three  days  the 
amount  of  transactions  has  been  very  limited ;  this  afternoon 
there  was  no  inquiry  whatever.  The  total  sales  for  the  week 
equal  nearly  7,000  candies,  of  which  new  Dhollerah  and  new 
sawginned  Dharwar  contribute  the  principal  quota.  We  have 
very  little  to  report  from  the  up-country  markets  further  than 
thit  prices  continue  obstinately  high,  and  apparently  do  not 
seem  to  sufi'er  from  the  dull  home  accounts.  In  Broach  the 
withholding  of  supplies  continues,  while  in  the  Berara  the 
opinion  gains  strength  that  there  is  really  veiy  little  cotton 
left  in  these  districts.  Dharwau  is  coming  forward  in  small 
quantities,  and  with  careful  selection  very  nice  parcels  are 
obtainable.  Tinnevelly — We  have  a  telegram,  dated  22nd 
instant,  quoting  8yVd  per  lb,  c.  and  f. 

£iZrOBr  of  Cotiok  from  Bombat  1st  to  23rd  March,  1872. 

1872.  1871 

London bales         1,014     (!,193 

Liyerpool 248,345     144,029 

Total,  Great  Britain    249,3.59  150,222 

Channel  for  orders  12,191  ..  1,770 

Continent 108,767  47,185 

China    5,801  13,105 


Grand  total  376.118     212,282 

Actual  exports  sincd  last  mail  left,  43,063  bales. 

The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  April  6 : — We  have  had  a  strong 
market  with  an  upward  tendency  during  the  greater  part  of 
the  week.  Good  and  fine  cottons  appear  to  be  again  in  de- 
mand, both  for  England  and  the  continent,  but  are  very  diflS- 
cult  to  find.  There  has  been  a  quieter  feeling  yesterday  and 
to-day,  in  consequence  of  less  favourable  news  from  Liverpool, 
which  enables  us  to  quote  as  before,  viz. : — Middling  fair,  lOJd 
per  lb,  f.o.b. ;  good  middling,  lid;  fair  open,  with  staple,  llid; 
good  fair,  with  staple,  ll^d ;  fully  good  fair,  with  staple,  12d 
to  12^d ;  good,  12id.  Weekly  arrivals,  from  March  31  to 
to  April  6,  8,000  crs;  sales,  from  March  31  to  April  6,  10,400 
era.  Shipments  from  March  31  to  April  6 — England,  2,362 
bales  ;  Italy,  211 ;  Austria,  35 — total,  2,608  bales. 

The  colonial  produce  markets  have  been  rather  inactive  this 
week.  Coffee  gave  way  in  receipt  of  usual  factoi-y  advices  re- 
garding the  Dutch  sale ;  but  sugar  has  commanded  full  rates. 
Cocoa  and  tea  are  unaltered  in  value.  Oils  have  ruled  steady, 
while  the  movement  in  the  metal  market  continues  in  favoui* 
of  sellers. 

The  following  report,  dated  March  21,  has  been  forwarded 
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by  Messrs  Fi-yer,  Sckultze,  and  Co.,  of  Colombo  :— The  clear- 
ances outwards  with  cargoes  have  been  few,  owing  to  the  com- 
parative exhaustion  of  the  stocks  of  coffee,  which  renders 
filHng-up  ships  a  very  protracted  business.  As  wiU  be  seen 
below,  the  shipments  long  since  predicted  show  a  marked 
decrease  as  compared  ^vith  those  of  the  corresponding  period 
of  last  yeai-,  the  difference  already  amounting  to  about  74,000 
cwts.  The  distribution  of  exports  is  as  under  noted : — 
pLinrAiioN  Coffee. 

1872.  1871. 

OWtB.  OWtS. 

To  Great  Britain 342.692     428,133 

Foreign  ports 1(5,448     18,362 

A.uRtralia  and  India  ...         4,790     10,847 


363,930  457,343 

NATrvB  Coffee. 

1872.  1871. 

cwts.  cwts. 

To  Great  Britain 77,724  53,193 

Foreign  parts 8,404  12,664 

Australia  and  India   ..  714  1,764 


86.842     67,621 

The  past  foi-tnight  has  been  almost  a  blank  as  i-egards  trans- 
actions in  plantation  pai-chment,  and  altogether  the  an-ivals 
from  the  interior  on  planters'  account  have  been  greatly  on 
the  decrease.  A  few  small  parcels  of  native  coffee  are  on 
offer,  but  at  higher  rates  than  shippers  are  willing  to  concede, 
and  the  business  in  this  description  bas  been  most  insig- 
nificant. 

Messrs  Mobr  Brothers  and  Co.,  of  Rangoon,  writing  on 
March  15,  report : — We  mentioned  in  our  last  report  that  the 
price  for  Ifatsain  paddy  bad,  on  the  1st  inst.,  suddenly  risen 
to  57  rs  per  100  baskets,  and  shortly  after  it  advanced  to  58  rs, 
owing  to  the  eagerness  which  a  few  of  our  exporting  firms 
showed  to  secure  unproportionately  large  quantities.  As  our 
market  has,  however,  been  w«ll  supplied  throughout  the  fort- 
night under  review,  it  has  assumed  a  downward  tendency  since 
yesterday,  and  the  prices  for  Natsain  paddy  are  to-day  57  rs 
to  58  rs  per  100  baskets,  equal  to  130  rs  to  132  rs  per  100 
baskets,  or  Gs  to  6s  Id  per  cwt,  fi'ee  on  board,  for  5  to  0  parts 
rice.  Our  quotations  for  rice  are  proportionately  lower  than 
before,  because  buyei's  have  succeeded  to  introduce  again  a 
larger  paddy  measure.  We  do  not  look  for  much  lower  prices, 
as  supplies  are  generally  falling  off  towards  the  end  of  this 
month,  when  still  much  rice  will  be  required.  The  tonnage 
loading  i-ice  for  Europe  aggregates  about  38,000  tons  burthen, 
and  the  exports  thither  amount  to  52,623  tons  of  new  rice 
since  the  1st  January. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  for  the  week  ended  April  13  : — 


Home 
Consumjition. 


Stock,  1972.    Stock,  1871. 


Cocoa   barrels  and  bags,  45S 

Coffee tons!  1,669 

Motaases caaksj  225 

Rum    « puncheous'  116 

Sugar tonsi  1,7^ 

Cochineal bufft'  136 

Cotton  „ baleil  7,199 

Jute  balesj  14'iOl 

Rice    .tons:  569 

Sano    tonsi  25 

Saltpetre    tonal  267 


1,021 

179 

473 

613 

3,178 

36i  .: 

6,427 

4,191 

l,77:i 

36 

283 


iSil 


29.117 

36,799 

21,303 

17,268 

6,829 

7,841 

24,564 

22,3B7 

32,716 

63,137 

16,369 

13,820 

193,222 

66,4iO 

142,125 

1-1,460 

30,334 

42,308 

2,138 

1,763 

3,465 

2,799 

Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  yeai-,  as  compared  with  1871 : — 


Landed. 


1872. 


Cocoa barrels  and  batfa      21,002 


..tonai      16,327 


Coffee 

Molaasea    auks!  2,791 

Rum .pn'C'.ieoKs!  11,909 

Suitar   ton«|  39,468 

Cochineal bags  9,938 

C<jtlon halM  188.266 

Jute bales'  136,691 

Kiee  tonal  26,006 

Sago ».....„_.„ tons  43S 

Saltpetre iani|  4.868 


1871. 


31.fto2 

12,376 

3,634 

10,898 

40,635 

11,214 

66,017 

41,498 

29,152 

1,383 

3.885 


Home 
Consumption. 


1872. 


15.107 

3,987 

2.732 

8,220 

45.603 

'    6,181 

122819 

1  102037 

I  31,432 

085 

I     3.050 


1871. 


14.629 

5,331 

3,996 

8,5!9 

53,927 

10,117 

56,484 

67,0!)8 

40.025 

617 

3  277 


Export. 


1872.      1871. 


6.407 
9,962 
408 
6,132 
1,773 


2140O 
1-1,687 
1,301 
6,«f,9 
3,045 


Total 

del  veriea 

including 

l.oiuc 

consuirption 

and  fxport. 


Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  March  21  : — Sowings  are  now  mostly  com- 
pleted in  Tirhoot,  Chumparun,  and  Chuprah,  and  so  far  the 
seed  has  come  up  well,  and  the  young  plant  is  looking 
heathly.  By  last  accounts,  the  weather  was  rather  unsettled, 
with  appeai-ance  of  rain,  which  is  not  wanted,  as  a  fall  at 
present  would  in,jure  the  late  sowings.  In  nio.st  of  the  districts 
of  Lower  Bengal,  more  particularly  in  Kishnaghur  and 
Jessore,  rain  is  wanted  to  freshen  up  the  October  plant,  and 
to  enable  planters  to  fill  up  such  of  their  hinds  as  are  still  un- 
sown. In  Easter  Bengal  the  plant  is  holding  out  well,  but 
stands  much  in  nee<l  of  a  good  ftill  of  rain.  Exports  of  indigo 
from  November  1,  1871,  to  13th  instant :— To  Great  Britian, 
3,674  cheats;   France,  4.,401 ;  Trieste,  4,445 ;  foreign  Europe 


671  ■  America,  1,720 ;   Gulf  and   Levante,  754— total,   25,665 
chests. 

Mr  Helmuth  Schwartze  reports  : — The  opening  of  the  colo- 
nial wool  sales  was  looked  forward  to  with  considerable 
interest,  the  very  high  prices  of  the  previous  sales  having 
engendered  doubts  as  to  the  stability  of  the  market  on  so 
exceptional  a  level.  The  result  is  veiy  satisfactory  and  pro- 
mising as  regards  the  future.  For  the  best  Australian  wool— 
from  2s  8d  upwards — the  same  is  paid  as  in  the  highest  time 
in  February.  The  medium  and  good  qualities  between  2s  2d 
to  2s  6d  are  just  a  shade  lower  than  at  the  close  of  last  series. 
The  difference  is  rarely  more  than  ^d,  and  not  unfrequently 
there  is  no  difference  at  all.  Inferior  wools,  both  washed  and 
greasy,  have  fallen  Id,  and  the  same  may  be  said  of  lambs, 
pieces,  and  locks.  Cape  wool  is  hardly  lower  than  in  Febniary. 
Bearing  in  mind  the  high  level  on  which  prices  stand,  and 
considering  that  the  mere  fact  of  their  stability  being  doubted 
would  necessarily  produce  some  depression,  the  above  result 
cannot  but  be  considered  as  evidencing  a  very  strong  position 
of  the  article.  Hitherto  the  foreign  trade  has  exhibited  the 
greatest  reserve,  and  with  the  home  buyers  too  caution  has 
been  the  prevailing  policy.  Yet,  with  all  this  reserve,  the 
position  of  the  bulk  of  good  wools  remains  entirely  unshaken, 
while  on  the  inferior  sorts  no  greater  impression  is  produced 
than  is  involved  in  a  turn  of  prices  in  the  buyers'  favour.  As 
the  series  goes  on  the  reserve  will  probably  be  abandoned,  and 
the  present  prices  supported  with  spirit  and  confidence. 

Messrs  Matthew  Clark  and  Sons  report :— We  have  no 
material  change  to  notice  during  the  past  month  in  the  market 
for  wines  and  spirits.  A  steady  demand  has  been  sustained 
for  all  descriptions,  without  any  tendency  on  the  part  of  the 
dealers  to  lay  in  stocks  for  future  requirements,  except  in 
ports,  for  which  there  is  more  inquiry,  and  purchases  are 
freely  made.  The  advices  from  the  sources  of  supply  are  also 
without  any  new  feature,  it  being  at  present  too  early  to  form 
any  decided  opinion  of  the  condition  of  the  vine.  The  home 
consumption  of  wine  during  the  first  quarter  of_  this  year 
compares  very  favourably  with  1871  and  1870,  showing  a  large 
increase  over  each.  In  brandy  there  has  been  a  good  demand 
for  1869's  and  1870's,  which,  as  long  as  they  can  be  bought 
below  the  Cognac  quotations,  appear  to  be  a  good  investment 
for  dealers.  In  the  older  descriptions  there  has  not  been  so 
much  doing.  Notwithstanding  the  increasing  consumption 
of  this  article,  the  imports  are  still  rather  in  excess,  and  cause 
a  slight  increase  in  the  bonded  stock  of  the  United  Kingdom, 
at  the  end  of  the  first  quarter  of  this  year,  when  compared 
with  the  end  of  last  year.  The  future  course  of  this  market 
now  most  materially  depends  upon  the  prospects  for  this 
year's  vintage,  and  advices  from  the  Cognac  district  about  the 
flowering  of  the  vine  will  be  anxiously  looked  for  during  the 
next  two  months. 

The  weekly  circtilar  of  Messrs  Jay  Cooke,  M'Cxrlloch,  and 
Co,,  with  mail  dates  from  Kew  York  to  2nd  inst.,  and  cable 
prices  to  this  day,  states  : — Government  bonds  have  been 
fairly  active,  but  firm,  prices  being  generally  above  our  last 
quotations.  The  public  debt  statement  of  April  1  shows  a 
reduction  in  the  net  indebtedness  of  the  Government,  dining 
March,  of  §15,481,968.  The  Secretary  of  the  Treasury  will 
purchase  during  April  §4.000,000  of  Five-Twenties,  and  will 
sell  §4,000,000  of  coin.  The  amounts  of  Five-Twenties  re- 
deemed under  the  calls  of  December  last  and  of  March,  up  to 
the  present  date,  are  as  follows: — Under  call  of  December, 
1871.  S91,850,850;  first  call  of  March,  1872,  ?10,479,250; 
second  call  of  March,  1872,  §11,887,500.  Gold  has  been  quiet 
and  steady ;  for  the  last  two  days,  however,  the  stringency  in 
money  has  caused  some  disposition  to  sell,  with  the  effect  of  a 
slight  weakening  in  the  premium.  Foreign  exchange  is  fairly 
active,  but  barely  steady  in  rates,  notwithstanding  that  this 
week  there  have  been  fewer  bills  made  against  shipments  of 
securities.  The  supply  of  cotton  bills  is  sensibly  declining, 
and  there  is  no  corresponding  increase  in  the  offerings  of  local 

E reduce  bills ;  at  present,  however,  rates  are  about  h  per  cent, 
elow  the  quotations  at  which  coin  could  be  shipped. 


THE    COTTON    TRADE. 


LIVERPOOL.— Aran,  18. 
Tlie  cotton  market,  which  was  firm  in  the  early  part  of  this 
week,  has  become  quiet  during  the  last  two  days,  but  quota- 
tions generally  are  fairly  maintained.  For  Sea  Island  there 
has  been  rather  more  inquiry,  and  prices  remain  steady ;  the 
sales  include  a  large  parcel  of  common,  at  fully  previous  r.ites. 
American  has  been  in  good  demand,  and  the  better  kinds  are 
rather  dearer,  while  the  lower  graxles  are  abundant,  and  reduced 
id  to  id.  New  York  advices  to  the  18th  inst.  quote  middling 
Upland  231  cents,  costing  to  sell  in  Liverpool  I2id  per  lb  by 
steamer.  In  Brazil  the  sales  have  been  considerable,  at  last 
week's  quotations  for  all  descriptions,  except  Santos,  which  is 
id  per  lb  higher.  Egyptian  has  been  m  fair  request,  at 
steady  rates,  except  for  the  lower  qualities,  which  are  neglected, 
and  show  a  decline  of  Id  to  id  per  lb.  In  East  Indian 
descripfons  there  has  been  a  fair  business,  and  prices  show 
little  alteration  from  last  week. 


496 


THE  ECONOMIST. 


[Api-n  20,  1872. 


In  cotton  "  to  arriTe  "  the  business  continues  limited,  with 
little  change.  The  latest  quotations  are — American,  basis  of 
middling,  not  below  good  ordinary  (from  any  poi-t),  shipment 
March  11  Jd;  delivery  April  llj^d— New  Orleans,  April-May 
ahipment  11  jd — Dhollerah,  fair  new  merchants,  March- April 
shipment,  Cape,  8Jd  :  April-May  8^d  ;  delivery  July,  fair  mer- 
chants, not  below  middling  fair  8i\d — Oomrawuttee,  fair  new 
merchants,  April-May  shipment.  Canal,  Sj^d  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to  88,920 
bales,  of  which  13,150  are  on  speculation,  and  7,790  declared 
for  expoi-t.  leaving  67,980  bales  to  the  trade. 

April  19tb. — The  sales  to-day  will  probably  amount  to  about 
12,000  bales,  the  market  without  change. 

PKICES  CURRENT. 


Seacriptions. 


Sea  Tfiland 
Upland 

Mobile 

New  Orleans 

Pernamhuco 

Bahia.  Sec. 

Maranham 

Egyrtlan 

Smyrna  .. 

Wesit  IndU,  &c. 

Peruvian... 

Afriean   ... 

Sur'it — Oin'dDhartvarj 

Broacb.... 

DhoHerah 

Oomrawutteo, 

Manparnle 

Comptah 

Madras — TIniievelly 

Western , 

Bengal .„. 

Imports  from  .Jaa.  1 

to  April  18. 
J971.  1972. 

Descriptions.  bales,  bales. 

American   1198M1     ...      7109i8 

liruzil,  Kifvpt.  &c 309745     ...       4(J2123 

KaetIndia,China,&Jdpaa     175579     ...       228897 


Exports  f^om  Jan.  1 

to  April  18. 
1871.  1873. 

bales.  bales. 

161791  ...  36763 
20350  ...  19757 
97187     ...      77778 


ToUl    1674265     ...     1401966    279328    ...    133438 

Imports,  Eipokts,  Consumption.  Ac. 


Consumption  from  Jan.  1  to  April  18. 

1871.  1872 

bales.  bales. 

857470    1054360 


Stock,  April  18. 
1871.  1872, 

hales.  bales. 

923590   7933S0 

The  above  figures  show : — 

bales. 

A  decrease  of  import  compared  with  the  same  date  last  year  of 272,300 

An  increase  of  quaniity  take<i  for  consumption  of  196.890 

A  decrease  of  actual  exports  of 14.5,890 

A  decrease  of  stock  of 125.210 

In  speculation  there  is  an  increase  of  225,810  bales.  The 
imports  this  week  have  amounted  to  69,646  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(mcluding'cable  advices  to  April  12)  is  155,000  bales,  against 
249,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  6,926  bales  this  week. 


LONDON.— April  18. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

There  is  again  but  little  change  to  notice  in  our  market,  the 
transactions  being  still  limited ;  but.  our  quotations  are  only 
occasionally  reduced  id  per  lb  from  those  of  last  week. 

PKESENT   QCOTATIOXS. 


D«acrlptloii. 


Sural — .Sawginned 

Broach  

Dhollerah 

OoMiravrutteQ 

Mai)|rurole 

Comptah 

Madras — Tlnnevel'y  

Northern  and  Western  ., 

Coconada 

Colmbatore  and  Salem  .< 

Scinde , 

B«n)^l  

Ranfcoon 

West  India,  tc  

Brazil 

Smyrna  and  Oreck 

African 

Australian  and  Fiji 

Ditto  Sea  Island  k  ndt. 
r«hltl 


Ord. 
to  Mid. 


per  lb 
d       d 


6} 
6i 

H 


Mid. 
Fair. 


Fair  to 
Oood  Fair 


ptr  lb 
d 

k 
7J 
7t 
Ot 
7 

ej 
r'i 

6 
6i 

lo" 

lOi 


11 
10 


per  lb 
d         d 
8  @  8i 
8*      8} 

"■  a 

8» 

74 
8i 

l\ 
8 

6} 
6i 
«J 
11 
11» 
»i 
»\ 
11 
26 
26 


Good  to 
Fine. 


Ser  lb 
d 
8}^... 
9i  ... 
9       ... 

n  ... 


8i 

"8} 
7i 
7 
6} 

"I 
lit 

ioj 

lit 

33 
30 


per  lb  per  lb 


Prices  of  Fair 
same  time 
1871.  !  1870 


H 
H 
H 
H 
H 
H 

l\ 

l\ 
«i 
7 

16 

17 


d 

8i 

94 

9* 

Bi 

9 

9i 

91 

9 

9t 

»i 

»i 

8t 

lU 

111 

lo| 

IOJ 

n 

18 
20 


lies  to  arrive — 1.500  bales  Tinnevelly,  at  8Jd,  May  to  July, 
for  good  fair ;  1,000  Western  Madras,  at  7|d  to  7jid,  Apnl- 
June,  for  fair  new ;  400  Coconada,  at  7T\d,  February- March, 
for  fair  red — 7}d,  April- June,  fair  new  red ;  900  sawginned, 
at  9id,  April-May,  for  good  fair;  650  machine-ginned  Broach, 
at  9id,  April-May,  Suez,  for  fully  fair — 9id,  March-April, 
Suez,  for  fully  fair  and  good  fair;  2,200  Dhollerah,  at  Skd, 
March,  for  fair — Sjjd  to  8jd,  April-May,  Cape  and  Suez,  for 
fair  new;  1,200  Bengal,  at  6 W,  January — 6Jd  to  6id,  February- 
April,  for  fair  new ;  100  Rangoon,  at  6id,  ship  named,  for 
fair  new— total  7,950  bales. 


iMPOHTSa  nd  Delfveiues  from  Jan.  1  to  Apr.  18,  with  Stocks  at  Apr.  18, 


(1872 

lUPOSTS ■(  1871 

(1870 


Deliveeies 


Stock,  Apr.  18 


(1872 

.^1871 

(1870 


Surat 
and 

Scinde. 


b;ile«. 

11,434 

8*4 

_2,648 

8,163 

.545 

2,257 

12,606' 

3,264 

6,.'i39 


bales. 
63,CS7 
13,406 
18,Si6 
'60,170 
19,832 
67,647 
(>o,219 
17.008 
12  265 


Tinne- 
velly. 


baiR«. 
3,3,465 
17.866 
21,930 
le^DBo 
11.614 
34.459 
60,771 
22,830 
12.014 


Benjral 
k  lian- 
jroon. 


bales. 

69,918 

33,628 

8.130 


12,734 
18,702 
18,126 
77336 
28,878 
7.710 


China 

and 
Japan. 


bales. 


Other 
Kinds. 


b.iles. 

9.923 

111,593 

_2,248_ 

9,7sa     127,1 14 


bales. 

178,4-17 
70.369 
■J3.710 


8,103 
2,930 


12.825 
3.017 


Cotton  Afloat  to  Kdrope  on  April  19. 


58,707 
i25.4C9_ 
:ill7l7 
85,395 
40,646 


London. 


From — 

Bombay  , 

Kurrachee  

Madras , 

CryloM  aid  Tuticorin 

Calcutta  

IiaiigO(^ti 

1872  

1871  


bales. 

684 

1,637 

25,874 

10,6,39 

63,«3 

280 


102.309 
76,269 


Liver- 
pool. 


Coast, 

for 
orders. 


Foreign 
Ports. 


bales. 
1,50,341 


3,262 


38,409 
3,210 


bales. 


Total, 
1872. 


I'ales.    I    bales. 
74,317    225,242 


8,136 
67,'904 


1,537 
37,272 
10,.539 
16P,S0S 

7,310 


Total, 
1871. 


195.222 
118,128  I 


bales. 
134,074 

1,035 
16,090 
11,438 
57.334 

3,380 


3,850  ,  150.367  ,  461,733 
460  1  28,691  I   ...  I  223,351 


e7.(m  . 

.      .   44,000 

3,460,000    . 

.     2,181,000 

51,000    . 

43,000 

2,000    . 

17,000    . 

11,000 

70,0(K)     . 

54,000 

1,867,000    . 

.     1,101,000 

3ll,IH.M     . 

.       209,000 

.526,000    . 

306,000 

2,423,000     . 

.     1,874.000 

667,0(X)     . 

3S2,(X)0 

NEW    YORK. 

The  following  is  Messrs  Neill  Brothers  and  Co.'a  cotton 
circular,  dated  April  12  : — 

New  Orleans,  April  11. — The  following  statement  gives 
the  movements  of  cciton  at  all  United  States  ports  for  the 
week  ending  this  evening  : — 

1871-72.  1870-71.  1809-70. 

Week's  receipts  at  Gulf  ports  18,000     ...         42,«'0     ...         28,000 

Ditto  at  Atlantic  ports 17,000     ...         25,000     ...  16,000 

Total  week'n  receipts  at  all  ports  35,000 

Total  receipt*  at  all  ports  since  Sept.  1 2,4S6,tK)0 

Week's  exp  .rts  to  Great  Britain    32,000 

—  France 

—  other  foreign  ports   7,000 

—  all  European  pons   39,0i10 

Exports  to  Great  Britain  since  Sept.  1 1,219,(H)0 

—  France   147,000 

—  other  foreigu  ports 263,000 

Total  to  ail  European  ports  since  Sept.  1 1,634,000 

Stick  at  ail  ports    366,000 

New  (Orleans,  April  11. — Better  grades  scarce  and  hard 
to  find.  Even  running  lists  id  higher  than  quotations  in 
telegram.  Middling,  ll^d  cost  and  freight,  or  12d  laid  down ; 
low  middling,  lO.jd  cost  and  freight,  or  llfd  laid  down. 
Week's  receipts  at  New  Orleans  15,000,  against  30,000  last 
year ;  at  all  other  ports  they  are  20,000  against  37,000. 

Mobile,  April  11. — Middling  10  15-16d,  cost  and  freight,  or 
11  13-16d  laid  dcwn. 

Galveston,  April  11. — Good  ordinary,  10  9-16d,  -ost  and 
freight,  or  11  7-16d  laid  down. 

New  York,  April  5. — Stock  at  interior  toivns,  <^2,000, 
against  77,000  last  year.  April  11. — Middling  Uplandi»  23|c. 
Gold,  llOi     Exchang.,  109i 

American  markets  were  slightly  easier  early  in  the  week, 
but  more  confidence  has  been  shown  during  the  last  day  or 
two,  and  quotations  are  in  some  instances  unchanged,  and  in 
some  slightly  higher.  Our  cable  despatch  of  the  10th,  from 
New  Orleans,  mentions  that  the  better  gi-ades  have  become 
ncarce,  and  good  even  running  lists  relatively  dear.  Mobile, 
which  was  unduly  inflated,  is  an  exception,  having  given  way 
Jd,  and  only  recovered  T^',,d  of  this  fall.  Galveston,  Charleston, 
and  Savannah  have  fluctuated  but  slightly,  and  at  New  York 
the  laid  down  price  has  remained  without  quotable  change 
during  the  whole  of  the  week.  There  have  been  slight 
fluctuations  in  the  cent,  prices,  which,  however,  must  have 
been  compensated  by  some  slight  alteration  in  freight. 

Receipts  again  show  a  ti-ifling  recovery,  amounting  to 
35,000  bales  for  the  week,  against  32,000  last  week  and  67,000 
last  year.     The  following  are  the  details  : — 

Receipts  for  Week  ending  April  11. 

This  Week.     Last  Week.  1S71.  1870. 

bales.               bales.  bales.  bales. 

At  Gulf  ports 18,000  15,000  42.1KX)  28,000 

At  Atlantic  ports 17,000  17,000  25,000  16,000 

Total    35,000  32,000  67,000  44,000 

Total  since  Septemlicr  1 2,488,000 3,460,000  2,481,000 

Dealing,  however,  with  such  small  figures,  we  cannot  expect 
the  same  regularity  as  with  larger  ones,  for  the  an-ival  or 
delay  of  a  single  steamer  makes  a  serious  difi'erence.  The 
regularity  of  the  decline  is  more  apparent  in  measuring  by 
fortnights.     Thus   the  past  four  fortnights   have    given   us 

receipts  as  follows : — 

1872  against  1871. 

bsles.  bales. 

Fortnight  ending— Febniarv  29 147,000  266.000 

—  —           Marcli  14 103,000  241,000 

—  —           March  28 81,0(«)  167,000 

—  —           April  11    67,000  136,000 

There  is  thus  as  little  sign  as  ever  of  the  large  imaginary 
stocks  held  by  planters  coming  to  the  relief  of  those  who  so 
confidently  put  forward  estimates  of  3.J  to  3J  millions  of  bales, 
and  which  were  so  unwillingly  reduced  to  3J  and  3.J  millions. 
And  even  this  reduced  estimate  will,  it  is  now  clear,  prove 
about  500,000  bales  too  large. 
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Exports  continue  tbeir  downward  course,  tlie  total  amount- 
I  ing  this  week  to  39.000  bales,  against  55,000  last  week,  and 
70,000  last  yeai-.     The  following  are  the  details : — 

Exports  for  Week  euli  g  April  11. 

This  Week.     List  Week.  1871. 

bales.  bules.  ba'es. 

I  To  Great  Britain 32,000  W.OiX)  61,000. 

I  To  France 3,000  2,000. 

;  To  other  foreign  ports    7,000 7,lXX)  17,000. 

Total   39,IW0  65.000  70,000  54,000 

I  Since  September  1  1,6M,0<") 2,423,000  1,674,000 

!      The  number  of  vessels  loading  at  the  southern  porta  con- 
tinues very  small. 


1870. 
balVs. 
43,000 

ii.ooo 


JIARKETS  IN   THE  MANUFACTURING  DISTRICT?. 

Manchester,  April  18. — During  the  past  week  a  steady 
feeling  has  prevailed  in  this  market,  although  the  amount  of 
business  transacted  in  either  yarns  or  cloth  has  been  only  of 
I  limited  extent.     The  advices  from  our  Eastern  ports  are  of  a 
I  mere  favourable  character,  but  still  prices  are  not  suiRciently 
'  encouraging  to  induce  merchants   to  operate  extensively  on 
t  this  side.     Yams,  both  for  the  home  trade  and  export,  have 
I  been  in   small  demand,  but  generally  prices  have  been  ex- 
\  ceedingly  well  maintained.      Forties    India   mule  has    been 
quiet,  and  also  less  doing  in  thirties  water  for  China.     For 
I  the  continent  buyers  are  operating  sparingly.     Doubled  yarns 
I  keep  well  engaged,  and  full  rates  are  demanded.    Home  trade 
yarns  are  unaltered  in  value.     Thirty-two's  and  forties^ cop 
twist  have  been  in  moderate  request.     Fine  yarns  contmue 
well  sold.     In  the  cloth  market  there  has  been  less  activity, 
though  owing  to  the  smallness  of  stocks,  prices  are  well  sus- 
tained.    Shirtings  for  India  and  China  have  been  in  request. 
Madapollams,  jacconetts,  and  mulls  keep  moving  in  limited 
quantities  at  firm  rates.     Printing  cloths  are  dull,  and  stocks 
are  accumulating.     The  commoner  makes  of  goods  are  difficult 
to   move,   but  prices   are   steady.     To-day's  market   finishes 
quietly  without  change  either  in  demand  or  price. 

Comparative  Statement  of  the  Cotton  Tradk. 


Raw  Cotton. 


Price, 
Apr.  18, 
1872.    i  1871. 1  1870. 


Corresponding  week  in 


Upland,  fair per  lb 

Ditto,  good  fair 

Pcmambuco,  fair 

Ditto,  (rood  fair 

No.  40  McLE  Vakx,  fair,  2nd  quality 

No.  30  Watek  Twist,        ditto  '     1 

J6-in,  68  reed.  Printer.  29  yds,  4  lbs  2  oz      6 
27-in.  72  reed,  ditto,  5  lbs  2  oza     7 

39-in.  60  reed,  G  >ld  End  Shirtings,  371' 

vards,  8  lbs  4  ozi  10 

4t>-in.  6«reed,    ditto,    ditto,    8  Iba  12  ozs    11 
tn-'m.  72  reed,    ditto,    ditto,    9  lbs  5  ozs    12 
39-in,  U  reed,  Ued  End  Ling  Cloth,  36 
yardfl.  9  lbs 9 


•    d    I  a    d 


0  11 

0  11} 

1  4 


4  lOi 
6    0 


B    d 
OllJ 

0  "iii 

0  11} 

1  aj! 

1     3}| 


6  lOi!  8 

7  74  8 


4i!l2 
«  jl3 


4ill 
6  12 
6  {13 
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3t 
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3 

12 

0 
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3 
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Beadpord. — The  wool  market  is  exceedingly  quiet.  The 
transactions  effected  are  for  immediate  consumption,  and  con- 
fined mostly  to  choice  descriptions  of  deep  grown  wool,  which 
are  getting  scarce.  Noils  and  brokes  are  in  slow  request,  and 
prices  are  rather  easier.  The  yam  market  shows  no  improve- 
ment in  any  department.  Stocks  keep  low.  The  piece  market 
remains  inactive.     Machinery  is  stopped. 

Leeds. — The  woollen  cloth  trade  has  been  quiet.  All  the 
large  manufacturers  are  full  of  winter  orders,  but  there  is 
little  or  no  new  business  accruing  just  now.  Wool  has 
beiome  firmer.  Some  of  the  felt- workers  have  resumed  work 
at  an  advance  of  10  per  cent,  in  wages,  the  hours  to  remain 
unaltered. 

Belfast.— Flax — Supplies  in  our  mai-kets  stiU  continue 
meagre.  Tarns — The  improved  feeling  as  last  reported  has 
still  fui-ther  manifested  itself,  without,  however,  resulting  in 
much  business.  Linens,  brown,  powerloom — In  light  linens 
for  bleaching,  heavy  linens,  cloth  (suitable  for  the  foreign 
clothing  trade)  and  linen  handkerchiefs,  inquiries  have  been 
numerous,  and  a  fair  business  transacted  at  unaltered  figures  ; 
all  other  descriptions  are  in  quiet  demand. 


C  0  11  N. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  April  5. 
There  have  been  some  new  features  in  the  market  during 
the  past  week,  and  prices  have  been  irregular  under  the  effect 
of  special  influences,  but  generally  showing  improvement. 
Flour  has  arrived  more  freely,  but  the  demand  has  also  been 
better,  not  only  from  the  local  trad<',  but  for  shipment  coast- 
wise, and  to  the  West  Indies  and  South  America.  There  has 
also  l)een  some  speculative  feeling  amongst  holders  of  flours 
from  winter  wheat,  and  many  oif  the  choice  family  brands 
have  Ixjon  advanced  50c  per  bbl.  This  improvement  has  been 
based  mainly  on  the  scarcity  and  advancing  prices  of  the  finer 

?ualitie8  of  amber  and  white  wheats.  On  the  contrary,  flours 
rom  spring  wheat  were  depressed,  especially  the  choice 
Minneaotii  brands,  which  for  some  time  have  been  bringing 
fancy  prices.     Latterly  these  exceptional  features  to  the  mar- 


ket have  been  less  conspicuous.  Shipping  extras  have  been 
quiet.  To-day  there  was  an  active  general  demand,  and  prices 
ruled  vei-y  firm,  many  holders  looking  for  a  still  further  ad- 
vance, and  very  few  shipping  extras  to  be  had  under  S7. 
Wheat  has  exhibited  much  the  same  features  as  flour ;  choice 
rod  amber  and  white  have  all  advanced,  with  pressing  orders 
from  the  South,  and  local  millers  more  inclined  to  purchase. 
Choice  No.  1  spring  sold  at  .?1.60  in  store ;  amber  Pennsyl- 
vania, §1.75  afloat ;  amber  Michigan  in  store,  S1.80,  and^good 
to  choice  white  Genesse  and  Michigan,  at  §1.80  to  51.91. 
English  shippers,  however,  have  not  been  able  to  do  much, 
although  common  No.  2  spring  could  be  had  at  81.49  to  ?1.52j 
in  store  and  afloat.  Yesterdayithe  demand  from  the  South  tub- 
sided,  and  the  above  prices  for  fine  wheat  were  barely  sup- 
ported ;  but  there  was  more  export  demand,  common  No.  2 
spring  selling  at  §1.50  to  81.53  in  store  and  afloat;  and  to-day 
there  was  a  brisk  general  demand,  with  No.  2  Chicago  selling 
at  81.52  to  81.52J  in  store  and  afloat,  the  market  closing  a 
shade  firmer.  Corn  has  been  in  but  moderate  supply,  and 
with  a  very  good  demand  for  home  use,  for  coastwise  ship- 
ment and  for  export  prices  have  advanced.  Considerable 
quantities  of  old  mixed  in  store  have  been  closed  out  at  69ic 
to  71c  ;  some  new  Southern  sold  at  724c  to  73c  for  yellow,  and 
75c  to  76c  for  white;  but  as  usual  the  bulk  of  the  business 
has  been  in  new  Western  mixed,  prices  advancing  from  7Ic  to 
72^0  for  prime  afloat. 
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STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

More  firmness  has  pervaded  in  the  corn  trade  this  week, 
the  colder  weatber  having  enabled  factors  to  demand  full  rates 
for  all  good  samples  of  wheat.  The  growing  wheat  plant  has 
received  a  salutary  check  from  the  recent  fall  in  the  tem- 
peratu.-e,  while  rain  and  warmer  weather  are  needed  to  bring 
the  spring  sown  corn  forward.  The  sale  this  week  has  not 
been  very  extensive,  but  the  tone  has  been  good  throughout  the 
week,  and  prices,  if  anything,  are  rather  higher  than  on  Friday 
last.  Country  flour  has  been  in  demand  at  extreme  rates .  The 
spring  corn  trade  has  ruled  quiet  but  firm.  Oats  are  the  tui-n 
dearer,  while  fine  barley  has  maintained  full  prices,  notwith- 
standing the  liberal  supply  of  fresh  corn  on  sale.  Beans  and 
peas  have  been  dull,  but  maize  has  changed  hands,  with  a  few 
exceptions,  oe  former  terms. 

The  annexed  statement  shows  the  imports  of  giain  into,  and 
exports  from,  the  United  Kingdom,  during  the  week  ended 
April  13,  and  since  the  commencement  of  the  season  (Sept.  1), 
as  compared  with  corresponding  period  of  last  year  : — 

, IMPOUTS^  '^ 


Wbcat  , 

Barley   

Oats  

Pens  

Iteans    

Indian  corn 
VIour  and  meal 


Week  ended 
April  13. 
cwls. 

697,913  .. 

227.834  .. 

182,694  ..- 

17,368  .., 

40,5W  .., 

394,149  ... 
60,107 


Since 
Sept.  1. 

cwts. 

26,606,763 

8,351,251 

6  825,45  1 

611.905 

2,270,865 

12.097,64^8 

2,0n.500 


Week  ended 

April  13. 

cwts. 

935    .. 

298     .. 

857     .. 

04    .. 

12     .. 


1,129 


Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade: — During  the  last  eight  d;iys  11  grain 
and  seed-laden  vessels  hiivc  amved  at  poi-ts-of-call,  viz. :  5 
wheat,  3  maize,  3  barley.  The  floating  grain  trade  has,  on  the 
whole,  been  steady  in  tone,  but  extensive  opei  ations  have  been 
precluded  by  the  comparatively  small  quantity  remaining  on 
sale  off  the  coast.  Wheat— Fine  cargoes  have  been  inquired 
after,  at  fully  last  week's  rates.  Maize  has  been  in  fair  demand 
at  steadily  rising  prices.  Barley  has  been  but  little  oflering, 
and  for  this  last  week's  prices  have  been  steadily  maintained. 
Rye — No  cargo  off  the  coast  has  been  oifering.  Beans — "The 
coast  has  for  several  days  been  clear  of  cargoes,  and  prices 
are  now  nominal.     Linseed  to-day  steadier. 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRA.VSACTIONS  OP  THE  WEEK. 

Foa  Hepobt  ok  this  Day's  MAnKKxa  see  Postscuiit. 

MiNciNo  Lane.  Friday  Mormno. 
SuOAB. — The  market  is  active,  with  prices  about  CcUo  la  per  cwt  higher 
than  on  Friday  Ia--t,  and  the  tendency  beioK  towards  furttier  improve- 
ment. A  good  demand  prevails  for  VVe«t  India,  by  the  homo  roference.s 
sales  to  yesterday  amounting  to  !)71  casks.  The  very  moderate  quan- 
tity now  left  is  held  for  some  advance.  Many  years  have  ©lop.scd  since 
the  stock  was  so  small  as  at  present,  viz,  4,400  tons.  A  good  busi- 
ness has  been  done  in  Manila  at  (id,  or  in  some  cases  !)d  to  Is.  above 
the  previous  value,  and  many  Uoating  cargoes  are  reporiod  sold  for  the 
United  Kingdom.  There  has  also  been  an  improved  demand  for 
refined,  the  trade  buying  freely.  If  arrivals  of  West  India  are  delayed 
by  contrary  winds  prices  may  further  advance.  The  tot  il  stock  at 
this  port  has  fur'.hor  decreased  to  33,050  tons  against  52,800  tons  last 
year  and  "r.uHO  tons  in  1870  at  the  same  date.  Stock  in  the  Kingdom 
8M,,''.00  tons;  or    11,000  tons  loss  than  at  the  same  date  in  the  piovleus 

Mmiritiu.s.—i'.H  bags  low   brown   sold  at  208.  and  sovoral  parcels 
rivattfly  at  3;}s  Od  to  378  3d  for  grainy  and  crystallised. 
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Madrnx. — 760  bags  about  half  sold,  including  native,  at  273  to  29s ; 
soft  yellow,  di\to  kind,  at  238  63.  300  tons  Jaggery  to  arrive  at  228 
per  cwt  landed  torms. 

I^ataL — 1,038  bags  part  sold:  grainy  at  32a  to  33s  Gd  ;  soft  brown  at 
2H8  6d. 

Penang. — By  private  contract  1,500  baskets  at  2Ss  6d  to  24s  for  soft 
brown,  and  7,100  bags  at  the  same  prices. 

Manila. — 13,163    bags    clayed  by    auction  found   ready  buyers    at 
rather  higher  rates.     Common,  28s  to  26!s  Gd ;  superipr,  SOs  to  30s  6d.  I 
Priva'ely,   about   +0,000   bags   have   sold.     Ilo  IIo.  248  9d  ;  Taal    and  i 
Zebu.  233  9d  to  21s.     The  latter  in  course  of  landing  at  243  Gd.  | 

Floating   Cargoes. — Two  cargoes  of  Havana    are  reported    sold    for  I 
the   United    Kingdom,    No.    lU,    at    29s   9d;  one   Trinidad  de  Cuba  | 
at  27s  lO^d  ;  one  Paraita  i.t  243*:  one  Maceio  at  253  6d ;  two  Bahi«,  no 
particulars  ;  and  one  British  West  India  at  268  7jd.  I 

Refined. — The  trade  have  shown  more  desire  to  buy,  and  owing  to  the 
moderate  supplies  now  available  the  prices  are  6d  to  Is  higher  for  dry 
goods.  Clyde  crushed  is  in  fair  demand.  French  loaves  cannot  be 
bought  unless  at  an  advance,  and  the  lowest  quotation  for  common  goods 
in  this  market  is  now  4l3  (Id  per  cwt. 

Rdm. — During  the  week  transactions  have  boon  upon  a  limited  scale. 
Fresh  arrivals  of  some  magnitude  are  expected;  meanwhile  prices  re- 
main a«  last  quoted.     Jamaica  sold  at  3s  8d  to  4s  per  gallon. 

Cocoa. — Last  prices  wore  not  maintained  for  ordinary  Grenada  at 
the  public  sales  en  Tuesday,  but  2,938  bigs  chiefly  sold  at  443  to  49s, 
and  very  good  to  fine,  nt  51s  to  598,  realised  former  rates.  Trinidad 
continues  steady,  and  319  bags  sold  at  prices  ranging  from  678  to  885 
for  grey  to  fine.  363  bags  St  Lucia  part  sold  at  4Gs  to  47s ;  GO  bags 
Caraccas  withdrawn  at  90s ;  and  200  bags  Guayaquil  at  58s,  Fine 
qualities  of  the  latter  have  sold  at  GOs  to  628  per  cwt. 

Coffee. — Good  descriptions  have  been  in  demand,  while  common 
remain  dull.  The  Dutch  sale  on  Wednesday  went  irregularly,  at  valua- 
tions to  a  slight  decline,  but  the  result  is  not  unsatisfactory.  At  tlie 
public  sales  of  plantation  Ceylon  1,526  casks  544  barrels  and  bags 
chiefly  sold  at  steady  prices  :  low  middling  to  middling  palish,  73s.  to 
768.  6d. ;  middling  colory  to  good  middling,  77s.  to  829.;  fine,  including 
bold,  828.  6d.  to  90s, ;  one  lot,  92s.  6d.  100  bags  native  Ceylon  were 
withdrawn  ;  also  962  bags  native  East  India.  Of  161  bags  Singapore, 
the  sound  portion  was  taken  in.  30  casks  150  barrels  1,183  bags 
Jamaica,  part  sold  at  66s.  Gd.  to  G8s.  Gd.  for  ordinary,  and  70a.  to  83s. 
for  mixed  greenish  to  good.  102  packages  Mocha  were  partly  disposed 
of,  including  good  long  berry  at  95s.  1,090  bags  Guatimala  were 
mostly  Bold  at  678.  6,1.  te  74s.  347  bags  Costa  Rica,  of  the  new  crop, 
realised  73s  to  7Gs.  (id.  for  pulish  to  middling  colory.  1,147  bags  Rio 
were  taken.  By  private  contract  a  limited  businoss  has  been  done. 
Native  Ceylon  sold  afloat  at  698.,  but  tlio  qualities  were  supposed  to  bo 
superior.  On  the  spot  good  ordinary  worth  67s.  to  67s  6d.  At  Wednes- 
day'ssale  of  the  Netherlands  Trading  Company  good  ordinary  .lava  quoted 
at  40  to  41  cents.  Shipments  from  Colombo  show  a  further  decrease, 
and  this  will  be  more  apparent  as  the  season  progresses.  With  a  con- 
tinuance of  small  deliveries  here,  the  stock  has  risen  to  21,000  tons, 
against  17,3G0  tons  last  year  and  18,460  tons  in  1870. 

Tea. — Public  sales  have  been  of  daily  occurrence,  those  including 
17,853  packages  China,  the  bulk  printed  "  without  reserve."  The 
prices  were  occasionally  in  favour  of  the  buyers,  but  upon  the  whole 
no  material  change  occurred.  Low  congou,  9d  to  lO^d ;  medium  to 
good,  ll^d  to  Is  4d.  Ping  Suey  greens  obtained  fair  prices,  especi.ally 
the  fine  grades.  Others  went  irregularly.  3,955  packages  Indian 
met  a  steady  sale,  but  Darjeeling  kinds  were  occasionally  easier.  By 
private  contract  the  busine.^s  has  been  of  rather  a  limited  character. 

Rice. — The  m:irket  continues  firm.  A  floating  cargo  of  Necrancie 
Arraoan  has  sold  at  93  7jd,  one  at  9s  6d.  Two  of  Rangoon  at  10s. 
About  1,200  tons  low  Bengal  to  arrive  at  lOs  to  lOs  3d,  es  quay 
Fine  white  Bengal  has  sold  at  128  9d  to  13s  9d;  low  to  middling,  9s  9d. 
to  lis;  Ballam,  9s  9d  per  cwt.  There  have  not  been  any  public  sales. 
IvruKTs  and  Iielivekies  of  Hice  to  April  13,  with  Stocks  on  hand. 
1S72  1871  1S70  1S69 

I  I'Ori.-. tors  £6000  ...  27800  ...   9050   ..  23600 

D-'U»eri'« _ 31670  ...  38600  ...  :6S*)  ...  18350 

'i^"''' 30800  ...  42310  ...  -41600  ...  37900 

Black  Pepper  — Sales  during  the  week  have  been  of  moderate  exttent 
including  Penang  at  6|d,  and  Singapore  at  7^0.  per  lb.  There  were  no, 
any  public  sales  yesterday. 

White  Pepper. — Speculative  businsss  has  led  to  a  further  advance  of 
|d  to  Jd,  and  the  stock  continues  relatively  small.  During  the  week 
Singapore  has  sold  to  arrive  at  Isljd.  8G3  bags  S  ngapore  just  landed 
Bold  by  auction  on  Wednesday  at  the  above  improvement.  Fair  to  good 
Is  IJd  to  Is  2d  ;  low,  !s  IJd  per  lb. 

Other  Spice, — At  the  public  sales  this  week  9  cases  Penang  mace 
sold  steadily  at  Ss  2d  to  38  Gd,  for  middling  to  fine.  20  cases  Java  wore 
withdrawn,  only  a  very  low  bid  being  made,  47  bags  wild  sold  at  lid 
to  lljd.  61  cB^es  brown  nutmegs  chiefly  sold,  and  at  easier  rates,  for 
•omo  kinds,  1 18  to  103'8,  2»  lid  to  3s  Id,  78  to  67'8  3B2d  to  Ss  7d.  131 
bags  pimento  eold  steadily  at  3|d  jMr  lb.  Of  135  cases  Cochin  ginger 
95  cases  fresh  import  sold  chiefly  at  G4s  to  GSs  for  medium  scraped, 
being  about  former  prices.  30  cases  dust  sold  at  34s.  210  barrels 
Jamaica  of  old  import  were  principally  sold  at  47s  to  52s  for  low  and 
ordinary.     975  bags  rough  Bengal  wore  taken  in  at  S-Ss  par  cwt. 

Tapiijca.— 2,959  bags  were  partly  sold  at  2i^d  to  ,3d  per  lb  for  Sin- 
gapore. 220  bags  pearl  tapioca  were  partly  disposed  of  :  medium  at 
228  6d;  very  bold  at  21s  Gd  to  22a  Gd  per  cwt. 

Saltpetre. — The  market  is  steady  with  a  moderate  inquiry,  and  the 
business  of  the  week  has  Imen  chiefly  for  arrival.  Sales  amounting  to 
300  tons  at  30s  Gd  to  31a.  with  customary  allowances.  On  the  spot  a 
few  parcels  hafc  sold,  refraction  5,  at  81a ;  the  greater  part  low  quality, 
refraction  15j  to  11|,  at  28.<  Gd  to  29b  6d  per  cwt. 

iMPOKTs  and  UitLivEiiicB  of  SALtrKTEi  lo  April  13,  with  Stocks  on  h«nd. 
1872  1«71  1970  1869 

Imported  „_.  .  .  ...tons      4B70    ...      S«90    ,..      2270    ...      I2M 

Totjil  delivered  3U60    ...      3280    ...      4S20    ...      2SM 

Slock S470    ...       2800    ...      2180    ...      26:i0 

Dtllverio^  last  wfok,  283  lonv 

CocmNKAL. — There  were  1,604  bags  Teneriffe  offered  by  anction  on 


Wednesday,  when  barely  a  third  part  sold  at  .^d  to  Id  decline,  blacks 
being  most  depressed.  Those  ranged  from  2s  5d  to  3s,  with  fine  up  to 
3a  7d;  silvers,  2s  5d  to  23  7d.  188  bags  Honduras  silver,  2s  5d  to 
2s  8d  per  lb,  and  partly  sold.  28  bags  Mexican  :  silver,  2s  5d  to  23  Gd; 
black,  2s  8d  to  28  9d  per  lb. 

Other  Drysaltery  Goods. — Cutch  is  quiet  with  small  sales  of  fine  in 
boxes  at  26s  Gd.  About  200  tons  of  gambler  have  sold  afloat  at  19s  6d 
to  208.  Business  has  been  done  in  IJengal  turmeric  at  178  to  173  6d 
per  cwt. 

Shellac. — The  market  is  steady,  but  without  animation.  232  chests 
sold  as  follows  :  D  C  orange  9/  12s  6d  to  9/  15s  ;  native  orange,  8/  ISs; 
ordinary  garnet,  6/  7s  Gd  per  cwt. 

Indigo. — Declarations  for  the  May  sale  now  amoimt  to  15,220  chests, 
and  the  market  is  flat. 

Jute.  — Low  to  medium  qualities  are  depressed,  and  these  experienced 
a  further  decline  of  15s  to  .SOs  in  Wednesday's  sal^s,  when  a  large  quan- 
tity was  oflered,  viz.,  16,611  bales,  barely  one-fourth  of  which  sold  :  lew 
to  good  fair  12/ to  2.3/108;  good  to  fine  up  to  26/  158  per  ton,  and 
went  at  an  occasional  decline  of  aHout  10s  per  ton. 

Hemp. — Manila  has  been  more  in  demand,  with  sales  of  good  roping 
■at  firmer  prices,  viz.,  59/  lOs  to  51/  10s.  The  price  of  Petersburg  clean 
to  arrive  is  34/  10s  to  35/  per  ton. 

Metals. — During  the  past  three  days  the  markets  have  become 
quiet,  with  some  reduction  from  the  highest  prices.  This  is  especially 
the  case  as  regards  copper,  sales  of  Chili  being  made  at  96/  to  99/L 
Japan  has  sold  at  91/  to  96/.  The  la^t  sales  of  Walaroo  were  at  101? 
to  103/,  according  to  conditions.  A  steady  demand  prevails  for  spelter, 
with  several  sales  of  Silesian  at  23s  to  23s  5d.  A  considerable  quan- 
tity of  Scotch  pig  iron  has  changed  hands  during  the  week  at  various 
prices,  rangimg  from  Ols  Gd  to  938  cash,  the  latest  business  being  at 
91s  lO^d  to  923  3d  cash.  The  market  for  tin  has  been  rather  less 
active  than  last  quoted.  Straits,  157/  to  158/;  afloat  about  the  same  ; 
for  immediate  cash,  154/  accepted.  | 

Oils. — The  stock  of  sperm  is  so  small,  that  holders  require  100? 
per  tun.  Other  fish  oils  are  firm.  Olive  dull.  A  cargo  of  Mytelene 
off  the  coast  sold  at  46/  per  tun.  Forced  sales  have  been  made  in 
cocoa-nut  from  speculators'  hands,  including  Ceylon  at  36/.  Cochin 
quoted  43/  downwards,  according  to  quality.  Linseed  oil,  after  declin- 
ing to  32/  IO3,  is  now  firmer  at  33/;  next  two  months  33/  5s.  The 
market  for  English  brown  rape  at  one  time  fell  to  37/.  but  88/  since  de- 
manded ;  next  month  to  the  end  of  the  year  37/  10s  to  38/;  English  re- 
fined, 39/  10s  to  40/.     The  market  for  pa'm  remains  dull. 

Linseed. — The  market  is  steady.  Calcutta,  G2s  Gd  to  62s  9d;  to 
arrive,  62s.  A  cargo  of  Odessa  off  the  coast  reported  at  GOs  per 
quarter. 

PETROLErM  has  been  quiet.  American  refined  Is  4Jd  to  la  5d  per 
gallon. 

Tallow. — During  the  week  Russian  has  been  quiet,  with  a  down- 
ward tendency  in  prices.  The  latest  business  in  Petersburg  shows 
rather  a  heavy  fall,  viz.,  55s  on  the  spot,  55s  May  to  Jime.  For  the 
last  three  months  48s  Od  to  498  per  cwt  is  the  quotation.  Large  sales 
decl.ired  tn-day. 

Pabtioulass  oy  Tallow. — Mondav,  April  15,  1872. 
1869 

Stock  this  day 26,23-1 

Delivory  last  week 1,698 

Ditto  since  1st  June 86,4!);i 

Arrivals  Last  week 1,078 

Ditto  since  Ist  Ja  'e  100,633 

Price  of  Y.C 45-  6.1 

Price  of  town 47s  3d 

POSTSCRIPT.  Friday  Eveniso. 

SoGAR. — There  were  not  any  public  sales,  but  a  good  business  done  in 
Manila  privately,  viz.  17,000  bags.  Unolayod,  24s  to  25s;  clayed,  29s, 
800  tons  Ilo  Ilol  to  arrive,  at  25s  per  cwt  landed.  Considerable  busi- 
ness in  Jaggery  Madras  to  arrive,  at  22s  to  22s  6d.  Sales  of  West 
India,  287  casks. 

Coffee. — At  the  public  sales  to-day,  802  casks  502  barrels  and  bags 
plantation  Ceylon  chiefly  sold  at  full  prices:  palish,  low  middling  to 
bold,  753  to  sis  6d  ;  colory,  78s  to  93s  6d.  125  b.ags  native  wore  bcught 
in,  a  low  price  only  boingbid.  3  cases  563  bags  East  India  consisted 
of  Triage.  3  casks  386  barrels  and  bags  Jamaica  part  sold  at  63s  6d 
to  G7s  6d  for  low  and  ordinary  qualities.  100  half  bales  Mocha  were 
taken  in  above  tho  value. 

Rice.— 7,120  bags  American,  1,874  bags  Moulmein,  and  567  bags 
cargo  Bengal  were  witlidrawn. 

Saltpetre. — 50  tons  afloat,  at  31s. 

Shellac. — 291  chests  were  chiefly  bought  in. 

Oils. — By  auction  485  casks  palm  part  sold  at  31/  IDs  to  35/.  1,550 
casks  cocoa-nut  were  principally  taken  in. 

Tallow. — 2,055  casks  63  tanks  Austr.ilian  chiefly  sold  at  steady  rates. 
Mutton,  41s  6d  to  433  3d.  Beef,  40,s6d  to  42s;  inferior  in  proportion. 
564  casks  South  American  sold  at  41s  6d  to  438  Sd  per  cwt. 


1870 

1871 

1872 

33,184     . 

..    30.985    . 

..     29,982 

1.067     . 

..       1,180    . 

..       1,824 

78.035     . 

..  102.610    . 

,.    99,013 

6,760 

..      3,796 

249 

81,102     . 

.  101,235     . 

..  100,000 

tlsfld    . 

..    46s  Od     . 

..    57«  Od 

46s  0  J     . 

..    -tSsOd    . 

..    455  Od 

ADDITIONAL  NOTICES. 

English  Wool.— The  trade  continues  very  dull,  and  prices  in  favour 
of  tho  buyer. 

Colonial  Wool. — Tho  sales  progress  steadily,  at  opening  rates  for 
greasy  and  a  shade  firmer  for  washed  and  scoured. 

Flax.— Market  dull. 

Hemp. — Market  very  Arm,  both  for  Russian  and  JIanilla. 

Tobacco. — We  have  again  to  report  a  quiet  market  for  all  descrip- 
tions of  United  States  tobacco,  buyers  having  only  operated  for  the 
supply  of  their  immediate  requiremouts.  Holderi!  were  rather  more 
firm  in  their  limits,  in  consequence  of  the  last  advices  from  the  States, 
whi  h  quoto  prices  higher  in  all  tho  markets.  In  substitutes  and 
segi'T  tobacco  only  a  moderate  business  has  been  ilono. 

M«TALS. — Business  has  been  quieter  in  some  things,  but  still  a  good 
deal  has  t^een  done.  Copper  is  lower  in  prices  by  about  203  a  ton  f  r 
most  kinds.  Tin  13  stea'ty,  with  a  moderate  business  do'ng.  Spelter 
is  again  dearer  to  buy.  Lead  is  firm  at  late  advanced  quotations.  Tin 
plates  are  in  great  request. 
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METUOPOLITAN    CATTLE    MARKET. 
MOKDAY,  April  15. — The  total  imports  of  foreign  stock  into  London 
last  weefe  amounted  to  15,844  head.    In   the  coiTespondirg  week  in 
1871,   -we   received  8,599 ;   in  1870,   8,396  ;  in  1869,    13,895 ;  and  in 
1868.  5,183  head. 

In  sympathy  with  the  heaviness  in  the  dead  moat  market,  the  cattle 
trade  "has  been  much  depressed  to-day.  The  total  supplies  of  stock 
have  been  more  liberal,  ow'ng  to  the  larger  receipts  from  abroad.  The 
supply  of  beasts  has  been  about  an  average.  For  all  breeds  the  demand 
has  been  heavy.  A  few  choice  Scots  from  Aberdeen  have  made  5s  2d, 
but  other  breeds  have  been  quite  2d  per  8  lbs  lower,  the  best  Norfolk 
stock  selling  at  4a  lOd  to  os  per  8  lbs.  The  market  has  been  heavily 
supplied  with  sheep.  The  trade  has  been  dull,  and  prices  have  fallen 
4d  per  8  lbs.  The  best  Downs  and  half-breds,  clipped,  sold  at  5s  6d  to 
5s  8d,  and  occasionally  5s  lOd  per  8  lbs.  Lambs  ware  ruther  easier,  at 
from  83  to  93  per  8  lbs.  Calves  met  a  slow  sale  ;  and  the  demand  for 
pigs  was  inactive. 

SrppuES  ox  Sale. 

Ap;ill7,  1871.  April  15,  1872. 

Beasts „....      3,100    8,170 

Shi  cp  and  lambs 17,700    33,?70 

C.ilv,:« 70    121 

Pigs 130    90 


METROPOLITAN  MEAT  MARKET. 

Per  8  tos  by  the  carcase, 

s    d  s  d  ' 

Inferior  beef    3    8  tj  4  2 

Middling  ditto    4    4  4  8 

Prime  I  .rgp  ditto    4    8  4  10 

Prime  small  ditto   4  10  6  0 

Veal    6    0  5  8 


Lamb,  Ss  Od  to  lOs  Oi. 


Inferior  mutton   4    0  to  4 

Middling  ditto 4  10  5 

Prime  uittu  6    6  5 

Large  pork  3    4  4 

>,irnl)  pnrli  4    6  4 


HOP  MARKET. 
BoROCGH,  Friday,  April  19. — The  market  is  nrmor,  and  the  demand 
continues  for  small  parcels  of  Weald  of  Kent,  Mid  Kent,  and  choice 
Sussex  hops  for  con-umption.  Tory  fine  c  loured  Sussex  command  a 
slight  advance,  while  other  descriptions  maintain  their  value.  Olds  sell 
quietly,  at  recent  prices.  Mid  and  East  Konts,  10/ 10s  to  17/;  Weald  of 
Kent.  8/  10s  to  10/  10s;  Sussei,  7/  15s  to  9/  93;  Farnhiim  and  country, 
11/ lis  to  le/.  Yearlings:  Mid  and  East  Kent,  3/ to  6/ 10s;  Weald  of 
Kent,  3/  to  5/  15s ;  Sussex,  3/  to  5/  5s  ;  Farnham  and  country,  6/  to  7/ ; 
olds,  1/  OS  to  2/. 


POTATO  .MARKETS. 
Borough  audSpitalfiei-ds,  Friday,  April  19. — The  markets  have  been 
moderately  supplied.    The  trade  has  been  steadier,  as  follows : — Regents, 
85s  to  130s;  rocks,  803  to  100s;  flukes,  lOOs  to  liOs;  A'ictorias,  95s   to 
145s  per  ton. 


LIVEEPOOL    MAEKETS, 


WOOU 


(KHOM    DUE    OWN   CORRE.3POMDEHT.) 

Friday,  April  19. — Out  market  continues  quiet,  though  there  has 
been  rather  more  inqtiiry  this  week,  as  buyers  do  not  show  any  want  of 
confidence  in  the  future  range  of  price,  although  there  may  be 
occasionally   some  fluctuations  in  the  same. 


Cbc    a5a|ftu. 


Tdesdat,  April  16. 
BANKRUPTS. 
Boswarva  Argall,  Belgrave  road,  St  .John's  wood,  bank  clerk. 
William    Church,   Church    road,    Homerton,  and    Wick   road,    South 

Hackney,  oilman. 
William  Tnck»r,  Albion  place,  Hyde  park  square,  brewer. 
John  Bell,  Fulmodeston,  Norfolk,  shopkeeper. 
William  Easlea,  Stanton,  Suffolk,  farmer. 

John  Galloway,  Stockton-on-Tees,  agricultural  implement  dealer. 
Donald  Maclntyre,  Penz  ince,  draper. 
Thomas  Povey,  Longton,  Staffordshire,  plumber. 
L,ou'-s  Robert,  Birmiugham,  boot  munufacturer. 
William  Thomas,  jun.,  Exeter,  merchant. 

SCOTCH  SEQUESTRATION'S. 
Robert  M*Millan,  Glasgow,  shawl  mauufacturer. 
James  M'Cann,  Glasgow,  Episcopalian  clargyman. 
John  Munro  Boyd,  Edinburgh,  grocer. 
Robert  Wright,  Crosshll,  Ay  shire,  grocer. 
Janet  Martin,  Edinburgh,  dressmaker. 


THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
Robert  Goldsworthy,  Stanhope  street,  Hampstead  road,  clerk. 
Henry  Char)es  Stone,  Sti-aud,  and  Molesworth  street,  Lewisham. 
William  Bargeu,  Belvedere,  house  agent. 
I'ttul  Read,  Ash  House  Farm,  Droxlord,  farmer. 
.Joseph  Mason,  jun.,  Norfolk  street,  Glossop,  music  seller. 
Samuel  Swire,  SoutUam,  Piccadilly,  Manchoatcr,  commission  agent  and 

merchant. 
Robert  Hodson,  Beech  street,  Fairfield,  Liverpool,  bookkeeper. 
1  homas  Christopher  Moisoy,  King's  cliffe,  Northampton,  wood  dealer. 
Henry  Arglee,  jim.,  Maidstone,  auctioneer. 

SCOTCH  SEQUESTRATIONS. 
.John  Rolwrts  M'Kenzie,  Barony  street,  Edinburgh,  clerk. 
John  Elton,  Port  Glasgow,  saddler. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  followinu  ariicles  in  the 
16  weeks  en  ii"g  A,  rll  13  1872,  showing  the  Stock  on  April  13,  compared  with 
the  corresponding  period  of  1871, 

FOR  THE  PORT  OF  LONTJON. 

•^•f  Of  those  aniclcs  duly  free,  the  deliveries  for  Exportation  are  included  under 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


British 
Plantation. 

Impoeted. 

£XP0RTEI>. 

Home  ComuMr. 

Stock. 

1871 

1872 

1871 

1873 

1871 

1873 

1871 

1872 

West  India. 
Mauritius  ... 
lieni'nl  &  Pg. 
Madras  

tons 
16936 

2309 
438 

1443 

tons 

10316 

6.371 

1630 

2169 

tons 

503 

405 

263 

27 

tons 

13 

206 

12 

2 

tons 
21774 
2t97 
2760 
3452 

tons 
17  Ki 
6921 
1511 
1937 

tons 
6741 
1S56 
3,84 
6331 

tons 
4370 
3217 
1659 
1921 

Total  B.  P. 

20116 

20486 

1197 

233 

30473 

27188 

18912 

11067 

Foreign. 

Siam,  &c 

Cutia  &  Hav. 

Brazil     

P.  R'CO,  fee. 
Beetroot 

6840 

265 

305 

680 

12912 

10006 

1158 
216 
8287 

672 
638 

•>42 
240 

986 
661 

::: 

7917 
1694 
431 
2396 
10500 

8348 
1936 
10S6 
786 
6733 

24844 
1234 
225 
1068 
6547 

12737 

1178 

415 

421 

7195 

Total  Frgn 

19392 

19667 

1790 

1637 

22938 

13S80 

33908 

21976 

Grand   Total 

4X!03 

40153 

2987 

1870 

53411 

46074 

62829 

33043 

MOLASSES. 


Imported. 

ExponTEi>. 

Home  Cosscmp, 

Stock. 

West  India-. 
Foreign 

tons 
1114 
203 

tons 
1342 
63 

tons 
388 
262 

tons 
95 

1 

tons 
1754 
264 

tons 
1692 
271 

tons 
1856 
2065 

tons 
1513 
1401 

Total  ... 

1317 

1395 

6S0 

98 

2008 

1963 

3920 

2914 

MEIiADO... 

...       i       ... 

9 

10 

8 

RUM. 

jExpoETKD  &  De- 

Imported.       ;UVEKED  TO  Vat. 

Home  Consump. 

Stock. 

gals 

gals    j     gals 

gals 

gala 

gals     j     g.ils 

gals 

West  Indi  ^.. 

852760 

981266  ,  436140 

362150 

604340 

6*1160  ,:465255 

1766045 

Basl  India... 

106920 

57430     101070 

82215 

70145 

19710 

223515 

143010 

Foreign 

14130 

43836  i    63055 

41985 

4230 

12210 

85010 

64575 

Exported. 

Vatted    

416296 

444160  1  295696      288820 

68415 

84676 

229265 

261756 

Total  ... 

1390095 

1626730  1  886560     774970 

747630 

767786  ,1913075 

2224386 

COCOA. 


IMP0P.TED. 

Exported. 

Il0«E  COSSUMP. 

Stock. 

B.Plantatlon 
Foreign 

cwts    1    cwts 
15418  ;     20720 
2W26  J       9061 

cwts    1    cwts 
393.9          743 
21877         7841 

cwts        cwts 
18152        18684 
4311         3124 

cwts        cwts 
19429       22878 
28739       17613 

Total  ... 

42144  i    29781 

26808  1      8589  i    22963  |     21688 

48168       40390 

COFFEE. 


West  India.. 

Ceylon   

East  India... 

Moctia    

Brazil 

tons 

370  ; 
6481  1 
1133  i 

158 
3644 

444 

tons 
1127 
9238 
1573 

190 
2434 

804 

tons 

605 
6630 
1397 
49 
3590 
1210 

tons 
267 
3958 
2247 
61 
1272 
1189 

Ions 
195 
3234 
1213 
90 
93 
821 

tons 

126 

2226 

1145 

85 

239 

486 

tons 

870 
10638 
2704 
383 
1823 
1013 

tons 
1301 

12143 

3870 

644 

1622 

Other  Forgu. 

1617 

Total  ... 

12229  i 

15366 

13481 

8994 

6896 

43U6 

17381 

20096 

RICE 

27780  ! 

26015 

... 

38584 

31670 

42312 

303i;6 

PEPPER. 


White 

Black 

tons 
104 
2932 

tons 
283 
3284 

tons 

tons 

tons 
3S6 
2006 

tons 
349 
1932 
pkgs 
434 
1170 
6073 

tons 

487 
1463 

pkgs 
1774 
2607 

26222 

tons 
199 

2614 

NUTMEGS. 

CAS.  lao,.. 

CI.nNAM'K. 

pkgs 
1040 
743 

6488 

pk«s 

790 

4175 

5640 

pkgs 
... 

PfcriS 

pkgs 

669 

2706 

5i'ii 

pkgs 
1733 
60,88 

23746 

PIMEMrO.. 

bags 
11313 

bags 
9237 

bags 

bags 

bags 
10728 

bacs 
_Ji816 

bags 
33859 

bags 
39033 

RAW  MATERIALS,  DYEBTUFFS,  8to. 


serons 

serons 

seions 

serona 

serons 

serons 

serons 

serons 

COOHINX.. 

11214 

10028 

10117 

6161 

13820 

15369 

chests 

cttesta 

cites  tfl 

chests 

chests 

cltests 

cht  sta 

chests 

LAC  DYE... 

1512 

1789 

1160 

1717 

7215 

8392 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

2389 

2347 

... 

... 

4371 

2138 

6608 

4941 

FUSTIC    ... 

886 

898 

1063 

816 

1301 

802 

INDIGO. 


East  India,. 

chests 
10486 

chests 
14132 

chests 

chests 

ohestti 

8564 

chests 
7217 

chests 
200S1 

chests 
26379 

serons 

serons 

serons 

serons 

serons 

serous 

scroni 

serons 

Spanish 

9373 

10791 

... 

3476 

3362 

8531_ 

10907 

SALTPETRE. 


Nitrate      of:    tons    1    tons    i 

Potass    ...      3637        4667  I 

Nitrate  Soda!      1889  I      2674  I 


Liverpool.  1 
BllklndsC 


loos 
8277 
2516 


tons 
3040 
2135 


toui 
27M 
423 


tons 
3466 
1181 


corroN. 

bales' 
t6029 

Viaies 
188658 

biJti~ 

T>«ier~ 

bales 
66488 

bales 
122768 

bMes 
85418 

1407034 

1.332320 

266174 

128512 

802640 

9883S0 

813430 

1552063 

1618876 

2C6474 

128513 

858030 

1109138 

878848 

haiea 
183222 

803170 


;~c:- 


500 


THE  ECONOMIST. 


[AprU  20,  1872. 


ii 


com:.iercial  times. 

WEEKLY  PRICE  CUKKENT. 

•/  The  prices  in  t' eMlowlnerllst  «ro 
cur  (tilly  revis.  iltverv  Fritlav-  >-.fienmon 
ty  nn  emincnl  house  in  each  departwient 

LONDON,  Friday  Evkni-o. 

Ashes— <1uty  free                 ,  <1      s  d 

I'  t.  fanada pcrcwt  48  6  47  0 

IVnrI 51  0  53  0 

Cocoa— dnty  1(1  per  Ih 

W.I. Trinidwd per  cwt  68  0  135  0 

Grenada,  Ac 44  0  70  0 

fJiuuaqnil  60  0  63  0 

U.izi!-Pa'n 6S  0  60  0 

Uahl.  «  0  43  0 

{Joffee— dntv  3d  per  lb 
j!nij;rca,  pood  middii  u:  to 

fine..: r'ercwt82  0  110  0 

Are  or.^inary  to  mid 68  0  80  0 

Vorh»,  unjnrbled 76  0  85  0 

-ood  to  fin-. 88  0  120  0 

Ceylon,    ra'ix'e,  fine  ord. 

•and  iK.ld  68  6  72  0 

Ro'd  orJinnry    07  6  68  0 

I  lan'nlion.  Rood  ord.  to 

fine  fine  ordinaTV  ...  71  0  74  0 

low  m  d.llini; 75  0  76  0 

n.iddlinir  to  line    77  0  93  0 

Jnva,  &c..  'o\v  ordiniry  ...  62  0  68  0 

ord.  to  coo  I  ordinary  -.83  0  69  0 

n-oord'niry  72  0  78  0 

Seiti;  crry  nn'lTel'icherrv  70  0  85  0 

Mysore,  li'lant'tion    73  0  98  0 

Mysore  8;  M  .Inlia-.  ii:itive  66  0  72  0 
Ilrayll,  w»fh  d.  Ilieoni.to 

l.wmidillnir 71  0  80  0 

line  and  Pne  fine  ord.  ...  71  6  74  0 

ltj.d  ordinay   70  0  71  0 

ordinary 65  0  69  0 

Costa  Ilica  and  G.iatcinala, 

fin"or(^.tolow  inid.  ...  70  0  74  0 

mid.ilin!,'  to  fine 75  0  83  0 

Ciilia.  I'or  o  Hica  &c 70  0  83  0 

Dxturs  and  Dyes— duty  free 

Aloes,  Kast  In.lii 60  0  325  0 

Arcol,  Cape    80  0  90  0 

H..l8am,  I'eru 9  3  10  0 

Parlv,  Laicirilla  20  0  27  0 

Horax  80  0  85  0 

Camph'r,  China  82  6      0  0 

Cantliarides per  in    7  0      8  0 

Cantor  oil,  firsts 0  64    0  64 

EalTron 38  0  41  0 

8.irsnparilla,  Jamaica  18      3  3 

Cr>'-hineal— Honduras  prlb    2  6      4  0 

Tcnehfrc 2  5      4  3 

lac  dye,  native 0  4      0  10 

Turmeric— Bengal.,prcwt  17  0  17  6 

Madras    14  0  19  0 

Java 8  0  10  0 

Cntch    27  0  27  6 

n.-.mhicr  22  9  23  0 

Iiyewoods— ilnty  free      £  s  £  s 

llrazil,  Branch per  ton  27  16  29  0 

IJo.  second  quality    9  0  18  0 

Fus  ic,  Jamaica 6  0      8  6 

Logwood,  Cainpeachy 9  10  10  0 

lioniiuras    6  0      6/2/6 

Jamaica  4  15      6  10 

Rod  Sander-  7  6      7  10 

8  ipan,  Manilla 6  10      9  10 

Siam 7  10  8  0 

Ceylon 0  0  0  0 

Pmit— Currants-  duty  7a  8  d  s  d 

Palras    per  cwt  28  o  33  0 

Vo«tizzi 32  0  38  0 

Inland  29  0  30  0 

Gulf 28  0  34  0 

Provlncla    26  0  32  0 

Flj?*,  du  y  7s  j'e-  cwt 

'rurliey...i.r  cwt  duty  pd  30  0  60  0 
Plums,  dufv  "s  .-cr  cwt 

Frencli,  botto.l 0  0  0  0 

German  0  0     0  0 

R'isim*.  duty  7-  I'Cr  cwt 

Valencia,  n  w    29  0  47  0 

Musc.l'l .40  0  100  0 

Siiyrna.ic'l  andChesmo  31  0      0  0 

l-uluina  4k  0  62  0 

Or  a  ires — 

St  Michael,  1st  quality, 

Oat  b  X    IS  0  23  0 

Do.  2nd  quality 12  0  14  0 

VaJenc  a 18  0  23  0 

Llson  St  St  Uoes,  4ch  17  0  18  0 

S-cil.  perbux    8  0      0  0 

l.eni>>ns — 

.Meis'na per  case  12  0  IS  0 

Itaicclon.i  nuts perba^32  0  32  6 

Span  sti  nut«  ...  per  barrel    0  0      0  0 

Uraz.il  nuts 0  0      0  0 

Cokirnuts per  100  19  0  21  0 

naz— duty  free                  £  i  £  t 

Kiga  K    per  ton    0  0      0  0 

—   \V  l-I-  K. 76  0      0  0 

8t  Fcter>ljurg,  12-h.nd  ...  63  0  64  0 

—             9-hcal   ...  44  0  45  0 

^gyp'lan,  Go'nint  drised    0  0      0  0 

—          native  ditto 0  0      0  0 

Kemp — duty  free 

Kt  I'll  Ki'i!,  .icao.,.ptr  ton  3S  0  36  0 

outal.ot  .    32  10      l>  0 

half-clean    30  0      0  0 

liiva.  KhI.ie S.)  n      0  0 

Manilla    43  0  70  0 

EjHt  Inilinn  buna..„ 15  0  21  0 

China  grais...... 0  0      0  0 

Jute 13  0  2110 

reicciloil* 15  0  16  0 

Ci'tllni; 12  0  12  10 

Cuir— Yarn,  guud  and  line  35  0  80  0 

urd.  u  lair 2I>  0  33  U 

libte „  28  0  36  0 

r0|<e 29  n  30  10 

Juiik 0  0      0  0 


84   0  114 

64  8 

9      0  104 
7      0    9 
84    0    9i 
0  114 


104 

3 

44 
64 
6 
0 


10  6 

8  6 
6  0 

9  3 


1     7 

1  7 

2  2 
2    4 

1  10 

2  0 

2  10 

3  0 
2  10 
1    8 


64 


Hides— OiSc  Cow  pr  lb  a 
H.  A.andM.  Vid.dry...  0 
Do*  R.Grande,  altcd    0 

Brazil,  dry   0 

I)iysalt.d 0 

Dry>altcd  Mauritius 0 

Rio,  drv  R'o  Grande 0 

West  Coast  hides  0 

Cape,  salted 0 

Australian  A 0 

New  York .v 0 

East  InHia 0 

Kips,  Ku*Bl« 0 

S.  America  Horse,  prhde    9    0 
Indigo— duty  free 

Bengal  per  lb    2    8 

Oude  2    0 

Mndrns  1     6 

Kurp^h  15 

GunteiTiala    1     9 

leather— per  lb 

Crop  hides 30  to  45  lbs    1    4 

do        SO        65    1     6 

English  butts   ...IG        24     1     8 

do  ...28        36     1     8 

Foreign  butts  ...16       25    1    7 

do  ...28        60    1     5 

Calf  Skins   28        35    2    0 

do  40        76     1  11 

do  80      100    1  10 

Dressing  Hides  1    4 

Shaved       do      1    6 

Horse  Hides,  English 1    4 

do    Spanish  ...per  hide    9    0    23    0 
Kips,  Petersburg,  per  lb    0    0      0    0 

do    East  India 0    9      2    3 

Metals — Coi'per  per  ton  £    s     £     s 

Sheafing,  bolts,  &c 103    0  105    0 

Bottoms 106    0  107    0 

Old 91    0    92    0 

Tough  cake  98    0  100    0 

Uestfelect 104    0  108    0 

Iron,  per  ton 

Bars,  kc,  British  10  10    11    0 

Nail  rods  12    0    12  10 

Hoops 13    0    13  10 

Sheets    13  10    14    0 

Pig,  No.  1,  Wales  0    0      0    0 

Bars,  Wales 9    0      9    5 

Rails  9    3      9  10 

Pig,  No.  1,  Clyde 4  15      5    0 

Swedish 14  10    15 

Lead,  per  ton — Eng.  pig.  20    5      0 

sh-et  20  15    21 

red  lead 23    6      0 

whltedn 27    0 

patent  shot  22  16 

Spanish  pig  19 

Sleel,  Swefdeh  in  kegs...  16 

in  faggots 17 

Spelter per  to '1  23 

Tin,  English  bh  ck3,ptonl65 
bars  in  barrels 166 

Refined  108 

liaiica 166 

Straits  159 

Tin  Plates,  per  box  s 

Charcoal,  I  C  40 

Coke,  I  C  37 

Molasses — duty  l/9pcwtl0 
Oils— tisii  £ 

i^p  rni  per  tun  98 

Southern,  pale 38 

S.al,  pale 40 

Cod     34 

East  India 28 

0  Ive,  Gallipoli    50 

Sicily 48 

Malaga 49 

Seed.  Linseed piT  ton.  33 

tfape  refined  Engliith...  39 
Do  Foreign  41 

Brown    37 

Cocoa-nut 36 

Palm  (l.agos)  37 

Oil  Citk'8,  LinS'.ed,  Eng.  11 

Foreign 9 

R.ipe  6 

Oil  ^  eeds—  8 

Linseed per  qr  60 

Rape,  (  alculla,  R-A.'!.  60 
Peltoli-um-Refine '.prgal    1 

Kcf.ned  coal  oil    1 

Provisions — duty  free 
Buitet— Wnterford  pr.cwt    0 

Carlow  0 

Cork,  2nd8    112 

Limerick  60 

Fr.esland  Iresh    120 

Atnencun G 

Jcr  oy     104 

Bjc  II,  singed — Wuterld.  70 

Ila.i.burn  Bt! 

Hams,  York m 

Iri  h  70 

Lard  —  Watvrund      faud 
Limerick  bladder  .,.  60 

Corn  and  Belfar^t  do  ...    0 

Kirk-n  ai'd  keg  Irlsii  ...  50 

American  ^  Canadiau    0 

Cask  d'>               do  0 

Pora — Ainer  &  Can.  pr.bi.  o 
Beet — Amer.&  Laii.pr.tc.  0 
Cheeee — Edam «...  CO 

Gouda 62 

Canter    0 

American  60 

Bice— duty  fr>e 

Be  i:al,  wl.i.e per  cwt  10 

Do  c  irgo   8 

Madras  10 

Arracan,  Haii^uon,  Ac...    0 

Java  0 

Saltpetre— 

iwiigal ptr  cwt  29 

Bombay  and  Madrus  ...    0 

Eiigllsit,  retin.d  34 

Nitrate  of  8od< 18 


0 
0 
5 
0 
0 
0 
0 
0 

d  8 
0  44 
8  40 
0  13 
s       £ 


0 
0 
0 

0  0 
28  10 
60  10 
47  0 
0  0 
0  0 
10  40  0 
0  41  10 
10  Si  0 
0  43  0 
10  38  0 
16  0  0 
15  10  15 
7/8  0 12/6 
d  8  d 
0  63  0 
0  0  0 
44  1  6 
0      13 


0  0 
0  lOO 
0  0 
0 
0 
0 
0 
10 
0 


0  0 
0  0 
0  0 
0  112 
0  122 
0  0 
0  116 
0  72 
0  06 
0  lOS 
0  94 


0  (16 

0  68 

0  0 

0  72 


0  13  9 

0  9  6 

6  11  3 

0  10  9 

0  0  0 

0  31  0 

0  0  0 

0  36  0 

6  17  0 


Sago — duty  44d   per  cwt  s  d  8  d 

Pearl  per  cwt  17  0  19  0 

Seeds— Caraw4y...pr  cwt  38  0  38  0 

Canary per  qr  60  0  64  0 

Clover,  red per  cwt  47  0  61  0 

white  70  0  88  0 

Corander   24  0  25  0 

l.in-ted,  foreii-n,  ...  perqr  57  0  63  0 

Bombay  0  0  0  0 

Mu  ta'd,  brown. ..per  bush  11  0  16  0 

white  8  0  9  0 

Rape  per  la-t  "f  10  qra  ...£40  0  43  0 

Silk— duty  free                    a  d  s  d 

Surdnh per  Ih  22  0  25  0 

C  asimbuzar 15  0  21  8 

Gonatta  12  0  24  0 

Coineroollv 12  0  23  0 

China,  Tatlce  23  0  31  0 

Tnys  airi 18  0  27  0 

Canton.., 14  0  23  0 

R.ws- WIdte  Novi 40  0  41  0 

Fossomliron- 32  0  36  0 

Royals 29  0  33  0 

Milan    28  C  32  0 

Organz  nes— 

Piedmont  32-24 38  0  43  0 

Ue.        24-28 38  0  43  0 

Milan  &    Bergam  18-20  37  0  43  0 

Do.               22-24  37  0  43  0 

Do,               24-28  37  0  43  0 

Do.               23-32  37  0  43  0 

Trams— Milan,  22-24  36  0  40  0 

Do,          21  23  38  0  40  0 

Brnliai- Short  reel 32  8  41  0 

Persians  10  0  14  0 

Spices — Pepper,  duty  free 

Malabar,  Stc per  lb    0  7  0  74 

Eastern    '. 0  64    0  74 

White  1116 

Pimento,  duty  free 

Mid  and  good per  lb    0  3}  0  34 

Cinnamon,  (lutv  free 

Ceylon,  1,  2,  3    2  6  3  8 

Malabar  and  Tedlciierry    2  8  3  0 

Cassia    l.ignea,    duty 

free per  cwt  95  0  93  0 

Cloves,  duty  free 
Amboyna      and      Bcn- 

coolen    per  lb    0  4J    1  6 

Zanzibar   and   Bourbon    0  4  0  4J 

Ginger,  duty  f r,  e 

E.  India,  cmn per  cwt  31  0  33  0 

Do.  Cochin  &  Calicut.  45  0  115  0 

A'rican    37  0  33  0 

Mace,  duty  fr,'e per  lb    3  4  4  4 

Nutmegs, dutyfree  2  10  3  11 

Spirits— Runr,  duty  lOj  2d  per  gal. 
Jainjiea,  per  ral.,  bund, 

16  to  25  OP  3  4  3  6 

30  to  36    —    3  8  3  11 

fine  marks  4  2  4  8 

Dem  rara,        proof 19  1  11 

Lee»vard  Island  —  18  17 

East  India           —  15  16 

Foreign                 —  14  16 

Brandy,  duty  108  5d  per  gal. 

T^y'XSf'^o :::::::::  II  il 

Geneva,  common 2  4  2  6 

Fine 3  0  3  2 

Corn  8|  irits.  pf  duty  paid  12  0  0  0 

Spirits  f  o.b,  Expor  ation    18  2  0 

Malt  spirits,  duty  paid    ...  12  0  14  0 
Sug'ar — Per  cwt — Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  33  6  37  0 

rcfi  ing 4.',4/98l6/3  28  6  34  0 

Foreig.i  Mu-covado,  luw  to 

Pile  ycl   grocery   ...6/3  33  6  37  0 

low  to  gd  ref\...il,i/!)lto/3  28  6  34  0 
Mauritius,  crystalisvd — 

Nus.  15  il  17  5/8  36  6  37  6 

13  a  14  6/3  3.:  6  36  3 

10!ll3  —  32  6  35  0 

S.vrup9,lwtogd\cl.l/9&5/3  31  6  33  0 

lowtofinebr  »n...4/S:4/il  25  6  31  0 
Bengal,  Bcnare  ,lukv  to  tii.e 

white    6/345/8    0  0  0  0 

Date.lw  olincyl...M)S:i)/3  31  0  34  6 
very      low     to      fi  e 

brown  ■VSc-ly9  23  0  30  6 

Pcnang,  superlir  yellow  to 

go.id  while 5/3&6/3  34  6  37  0 

low  tofii  eyelow.VU&o/:)  31  8  31  0 

lowtoflneOrown...VSLi/9  23  0  31  0 
Madras^ 

crystallsed  white 6/8  37  6  39  0 

low  t*)  fine  yellow.. .5/3  33  6  37  0 
Na' ive,  low  brnvvn  to  low 

yellow  J/&.V9  24  0  2!)  0 

Jaggery    4/  23  0  35  0 

Slum  and  China,  low   to 

good  while 6/3&6/3  36  0  37  0 

low  to  fine  yellow  and 

(irey 4rt&5/3  30  0  31  fl 

brown    i/SiA/9  23  0  30  0 

Manila,  c  ayed.cuiumon  to 

good  4/  27  6  29  0 

Muscovudo  1,'  23  U  25  0 

Java — 

low  to  good  white  ...  6/8  30  6  37  0 
luw  to  fine  yellow  and 

grey S/3  32  C  36  0 

Havana,  white,  abuve  No. 

18 —    0  0  0  0 

florette,  Nos.  16  it  18.  6/8  37  8  38  6 

yellow,             12  k  14..5/3  36  0  36  6 

—                  lOilll 33  0  34  0 

brown,              7  h   9..4/7  29  8  31  0 
Bania  &  Maroiin,  low  grey 

to  liuud  white    IV3  31  0  35  6 

low  lo  fine  brown..4/&4/9  34  0  31  0 
Pernam,  i'a.  aiba,^  Maeeio, 

low  to  good  whit,:  ..5^3  34  0  35  6 

yellow 448t6/3  31  0  33  0 

low  to  Hue  brown.4/!lt49  25  6  30  6 


Refined — For  consumption    8     d  8     d 

8  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves   0    0  0    0 

Tillers,  22  to  24  lb    40    6  44    0 

Lumps,  45  lb 39    6  0    0 

Wet  crushel  38    6  33    0 

Pieces    30    0  38    0 

Bastard  0    0  0    0 

Treacle 18    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  40    0  0    0 

10  1b    do      39    0  0    0 

141b    do      0    0  0    0 

Tillers  32  to  28  Hi 89    0  0    0 

Lumps  40  to  46  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 22    0  27    0 

Treacle 16    0  17    6 

Dutch,  refined,  f,o.l*.  in  Holland 

6  lb  1  aves 41    0  0    0 

10  1b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1, .  rushed    34    9  0    0 

No  2 34    0  0    0 

Belgian  reliiied,  f.o.".  at  Antwerp 

4  and  3  Kilo  laves  40    0  41    0 

Crus'ied,  1  34    6  0    0 

Tallovr — duty  free,  pi  r  cwt 

St  Petersburg,  1st  Y  C...  55    0  0    0 

Tar— Stockholm ...  pr  brl  23    0  0    0 

Ar  hang.d  21     0  0    0 

Tea— luly  6d  |ier  lb 

Moiiings  and  Ooimek' 0    94  2    4 

New  Se'8;'n*s  Kaisows  ...    0    6  2    6 

Pakling   13  2    6 

SQi<choiigs  0  11  2  10 

O.ilongs  0  11  2    8 

Sctd.  Orpe.Pek.(Foochowj    14  2    2 

Scented  Caners  (Foochow)    1    o  2    2 

Sctd.(Jrge.P.ko- (Canton)    0  10  2    4 

Sceiite  1  C-tpers  (Canton)...    0    9  2    0 

Fi  wery  P.  koe,  fine 2    9  3    0 

Gunpowder,  Fychow  ai<d 

Mo\une,  finest  3    2  3    8 

Iiiipirial,  Pinpsuey,  finest    2    3  2    6 
Y.iuiig  H  8011,   Pingsuey, 

finest  2    2  2    6 

Fychow  feMoyune,  finest    2    6  3  10 

Hys  111,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  W.od — Dantzic 

ifc  Meniel  fir.. .per  load  50    0  95    0 

Riga  fir    H5    0  67    0 

Swedish  fir ,. 45    0  63    0 

Canada  red  jiiiie  80    0  95    0 

—  yello,vpiiic,  arge  BO    0  120    0 

—  —       small  35    0  90    0 
N.Brnswk.&Can.Bd.pine  90    0  100    0 

Quebec  oak    120    0  125    0 

Ballicoak  76    o  135    0 

African  oak   170    0  190    0 

I.  diaii  tenke 280    0  303    0 

Wainscot  logs  13  ft  each  (iO    0  110    0 

Deals  &  Sawn  It  Prep-red  Wood — 

liiiirway,Potersbg  stand  £10    0  12  10 

Swedish s  10  12  10 

Russian   9  10  ]4  10 

Finland (j  15  7  15 

Caiia'  a  Ist  pine 18    0  22    0 

—  2nd 12    0  15    0 

American  spruce  80  8  15 

Oantzic  deck,  each  17s  0  27s  0 

Staves — 

Baltie,  per  mille £130    0  220    0 

4,u  bee,  p.rttaiuhirddo.  90    0  93    0 

Tobacco— ily3'plb«6pct.    ad  s    d 

Maryland,  per  ib,  bond 0    6  0    9 

Virginia  leaf 0    64  Oil 

—  stript 0    74  01;)4 

Kntiukyieaf   0    44  0    9 

—         striiit    0    64  0  10 

Negrohead   dntv  4/iS    1     1  2    6 

ColunibianIf.dmy3/St5po    0    04  2    2 

Havana    16  6    0 

—  cigars,  bdduty  6/...     6    0  22    0 
Turpentine— per  cwt 

.\iucie,iii  spirit-,  ,.th  cks  -18    8  49    0 

French  do   49    0  0    0   ' 

Wool— ICnglish— per  pack  of  210  lbs 

I'le.-i  e-  S.  Down  hogs. ..£23  10  24  10 

Half-bred  hogs 25    C  26    0 

Kent  fleeces   ...  25    0  26     0 

S.Downewes&wethrs  22    0  33    0 

Leicester  do   22    0  32  10 

Snr  s— Clothing,  picklck  19    0  20    0 

Prime  16    0  17    0 

Clloice 16    0  15  10 

Super    14    0  14  10 

Combing — Wcter  mat  35    0  26    0 

Pieklock 21    0  23    0 

Cmnion 18    0  19  10 

llogmalching 2«    0  27    0 

Piekb-ck  maicldng.,  21    0  23    0 

Super                       ._  IS    0  19  10 

Colonia  — I  er  lb                      8    d  s    d 

Syiney.- Fleece  &  amb...    15  3    6 

Scoured.  iSc 16  2    6 

Unwashed  0  10  18 

Locks  and  pieces  10  19 

Slipe  and  skins 12  18 

P.  Piiilip-Fleeco  <t  lauib    16  2     7 

Scured,&c 17  2    7 

Unwashed  0  11  16 

Locks  and  pieces  14  2    0 

A'lelaide-Flecce  &  iamb    13  2    0 

Sc  ured  &c 16  2    3 

Unwashed  0    9  15 

Locks  and  pieces  0  lo  15 

V.  D.  L<i-Heeco  Stlamb    14  2    4 

Scoured,  &e 16  2    0 

Unwashed  0  10  13 

Locks  and  pieces  10  17 

Cape  G.  Hope — Fleece 

nnj  lamb 13  2    0 

Scoured,  Ac 16  2    8 

Unw.i8tiud  0    9  10 
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Cljf  economi^V^  2SlaillDag  anti  i*i;inins  ^ijare  Ht^t. 


THh    HIGHE.^T    "KFICIAL    PRICES    AKB  ftlVEN. 


RAILWATS. 
Ordisabt  Shaees  Axp  Stocks. 


2022-iHOl 

9*J52 

4594891 

28773 

87350W 

700(XI 

3131740; 

83769S1( 

8268S5J 

86265511 

6178651/ 

1169276; 

116927s; 

450000; 

410000;, 

3791980;; 

116353621 

12693594! 

6839942;! 

7743405; 

283830C0! 

7766688; 

6462553/ 

4000560/ 
49720;, 
49720. 

eooooi 

2250000/ 

3000O' 

11316337 

978533; 

610000/, 

2613333; 

1269082/ 

16610000' 

1975000/ 

3230140/ 

90976;, 

1552560/ 

1489125/ 

47a'^79/ 

14'M»10/, 

1423910/, 

150U0, 

976-i401 

250000/ 

200000 


.itkilOO 
Stk.lOO 
10  I  6i 
StS'lOO 
20  20 
SttlOO 
20  20 
StklOO 
Slk'lOO 
StklOO 

atkioo 

StklOO 
StklOO 
StklOO 
StklOO 
Stk  80 
StklOO 
StklOO 
StklOO 
StklOO 
Stk,  100 
Stk  100 
Stk'lOO 
Stk  100 
Stk'lOO 
StklOO 
StkilOO 
10  I  10 
Stk.lOO 
10  I  10 
StklOO 
StklOO 
Stk.lOO 
StkilOO 
StklOO 
Stk  1 100 
StkllOO 
StklOO 
StklOO 
StklOO 
StklOO 
StklOO 
StkilOO 
StkllOO 
20  i  20 
Stk|100 
StkllOO 
10  I  10 


Cale  'onian 

Do  Ordinary  New,  issud  at  £7 

Cambrian 

Ccrnwi'll  - 

Dublin  and  Belfast  Junction 

East  Loudon .< 

Glasgow  and  South- Western 
Great  Eastern 

Do  East  ,\nplian  No.  2 

Great  North  of  Scotland  

Great  Northern 


Do  A>  A  reeves  no  dvd. 'til  J 
3f ■  


Do  B  f  6  %  has  been  paid  B 

Do  1869 

Do  1870 

Great -outhemftWestrn  (Ireliid) 

iGreat  Western,  Consol  Ordinary 

Lancasliire  and  Yorkshiro    

London,  Brighton,  &  S.  Coa«t... 

Lon..  Chat.,  &  Dover.  Arbitration 

Loi  don  and  Norih-Western 

London  and  South-Western 

'Manchester,  Sheff.,  &  Lincolnsh 

jMetropolitan 

Do  Pnd.  (Dpfdrecvgnodiv) 
DoDef.l  ('til6%ispdtoPrf; 

{    Do  RedeemaMe  

Metrop'litan  District 

Metropolitan  &  St  John's  WoO'l 

Midland 

Do  Birmingham  and  Derby. 

Monmouthshiie  

North  British  

Do  Edinburgh,  Prth.JsDndee 

North-Eastern  Consols 

North  London 

North  StafTordshirc 

,Rhymney 

ishrooshire  Uiiion  

jSouth  Devon    

iSouth-Eastem 

DoPrfd    (Oefdrecvgnodiv|^ 
Do  Defd  t'til6%ispdtnPrfl 

iStaines,  Wokingham,  &  Wi  king 

jTafTVale  

jWaterford  and  Central  Ireland 

iWhitbv,  Redcar,  &  Middlesboro. 


6J 
130 
521 
154 
43 
136i 
156 


113 

lilt 

157i 

82} 

26f 
161 
1074 

75} 

68 

36 

11 
314 

liij 
114 
117 
634 
354 
171 
133 
79 
73 
764 
73 
1064 
124 
79 
15 
170 
20 


110!J.556;,  8tk|100 
375000/  Sik  100 

...  i  Stk  100 
276067/  StkilOO 
150000/  Stk  100 
830000;  Stk  100 
600000/   StkllOO 


Fbktsrence  Shares  avd  Stocks. 
ferlstol 


200000;  Stk 

40000(1/  Stk 

166250/  Stk 

(100 

648541-^1 

(ifO 
960000/  Stk 
IWOlXHWi  Stk 
641817/  Stk 
132380/  Stk 
300(XI0/i  Stk 
8O6O00/;  Stk 

12S8262/:  Stk 
760000/1  Stk 
810000/  Stk 

1000000/  Stk 
676000/1  Stk 

29;o9o;i  stk 


100 

all 
100 
100 

41} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1829101)/  SlkilOO 


4114812.  Stk 
i   8S00340/'  Stk 
i      4.56600 100 
I      7»UyVil  .Stk 
280060/  Stk 
2S77»4I  Stk 
S38048/<8U 
398268/  Stk 
161013/ 
393396/ 
262000/ 


SU 
Stk 

Stk 
220000;,  Stk 


1799983/ 
1287416/ 


676000/ 


SU 


17733/ 

22rx>oo/ 

27001)0/ 

71277/ 
46OG0O/ 
872000/ 

172600 
866698/  StkllOO 

62830   10       6 

26000/  81k  100 


100 
100 
all 
100 
100 
100 
100 
100 

:oo 
100 
100 
100 
100 

Stk  100 

.Sik  100 
S;k  100 
.„  i  ... 
StkllOO 
6  I  all 


Stk  10 
SikllOO 


686728/  StkllOO 


StkllOO 


90200/  StkllOO 

223272/  StkllOO 

894240/  Stk  UK) 

stk'ino 

lOOOOCO/  Stk  100 

1791891/  SikllOO 

60872  26       8i 

460000/  eitkllOO 

10600/JO  StkilOO 

29161U6  StklOO 

68600  20  I  all 

I7629.V  Stk'lOO 

208957/  Sfk  100 

40000  VOS;  all 


nd  Exeter  4%  

Caledonian  6%.  No. 2 , 

Do  Scotli.ih  N.  B.,  44%  

Do  do  Aberdeen,  gua.  6%... 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 

Cornwall  4i%  guaranteed    

Glasgow  &  Slh.  \V*:steni  gua  5% 

Great  Eastern,  6%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  do  do 

Do  E.  Connties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext.,  1846 

Do  do  54%  Ext.,  18-17... 
Great  Northern  6%    

Do  5%,  redeem,  at  10%  pm... 

Do  44%    do        do    do 

Do  5%      do       at  6%  pm  ... 

DoLeeds,Brad.,4Halifax,6% 
Grtat  North  of  Scotia', d,  let  pref. 
Great  Sth.  &  Wst.  (Ireland)  4% 
Gt.  W.— Hcr.l-<.  hargep  er  gua.6% 

Do  Consolidated  guaran.  6*% 

Lancaster  and  Carlislc,44% 

Lancashire  and  Yorkshire  6%... 

Do  Banislev,   /    s  lQd%  

Do  6%  (East  Lancashire) 

Do  44%  (Black  um  purchase) 
London  &  ;'>nghton,5%  gua.,No.I{ 

Do  6%  do    No.  2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do I 

Do  6%  do  (W.  E   &  C.P.;  ... 

Do  4%  do  1859 

London  &  N  .W,C  ANuneaton6% 
London&S.W..7%,late3rdShrs.i 

Do  (Portsmu  h.  perpet.  ann8.)| 
Manchester,  Shef  .,ik  Lii)coln.,6%  i 

Do  do  do         £6 

Do  do  do      3}% 

Do  do  redeeniabl«6% 
Mlland  Consolidated.  6% 

Do  do  Bristol  &  Blnning.,6'% 

Do  do  44%  redeemable 

Do  do  44%  irredeemable  

Do  Leicester  t  llitchen,  4%... 
North  British  5%,  No.  1    

DoN.  B,  No.  2,6%   

Do  Holder  Union,  64% 

North-Ea8t>  m— Cofi80lidMted4% 

Do  44%  redeemable  

Do    10.  N.E.  4%  ) 

Do  \Betwick  capital    ) 

Do  Stoctn.  &  Darlngtn.A,  6% 

Do  do  B  and  C,  6%    

Do  »  est  Hartlepool 

Xottb  8tan*ordihlre    

SoDth  Devon,  rent-charge 

Do  5%  

South-Eastei  n(Ueadjuis.l/0a6d) 


111 
47} 
111 
110 
130 


116 
1134 


104 
111 
110 
130 
108 
145 
125 
91 
118 
162 

132 
64 

7S 
U 
140 
i:f8 
105 
106 

»S 
112 
111 
118 

94 

lot 


113 
134 
96 
23 
HI 
107 
23 


RAILWAYS. 
Preference  Shares  and  Stockb— Continued. 


Autho- 
rised 
Issue. 

i 

Name. 

Is 

5°" 

481300' 
603000/ 

Sik 
Stk 
Stk 

Stk 

100 
100 
100 
100 

South-Eastem  44%    

Do  axed  44%   

Ta?  Vale,  No.  1  

Tin 

200000/ 

Waterford  &  Central  Ireland.8% 

PnEFEPENCE  Shares  &  Stocks,  with  Dividends  Con- 
tingent ON  the  Profits  of  each  Separate  Year. 


746180/ 

1113070/ 
343400/ 
520000/ 
647991/ 
335000' 

1122600/ 

12401)00/ 
316900/ 
360000/ 

1075000/ 
200000/ 

4106064' 
482060/ 
218030/ 
302500/ 
128200 
126120 
660000/ 
133900/ 
716000/ 
944000/ 
830970/ 

1661335/ 
409656/ 

4394289; 

M25576; 
240000/ 
300000/ 
860000/ 

I6OOOOO; 
47000 
300000; 
100000; 
600000/ 

1500000/ 
640000/ 
600000/ 


Sikiofl" 
StklOO 
Stk!l00 
Stk  100 

stkdoo 

StkilOO 
StklOO 
StklOC 
StkilOO 
Stk  100 
StklOO 
StkilOO 
StklOO 
Stk  100 
S'kjlOO 
StkilOO 


Do 

Do 

Do  New 

Do  do 


61  ...> 

62 ...; 


6 

4i 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
10 
100 
100 
IIX) 
100 
100 
100 


Caledonian,  44%  guaranteed*... 1  ... 
Do  Scot.  Central,  min.  7  %...  lo.'i 
Do  do  44  %  irredeemable* 
Do  4  %convrtible,  issued  at  80 
Great  Eastern,  44  %,  1861 
44  %,  1862 
6    %, 1862 
6    %,1863  ... 
6    %,  1864  .. 
Great  Northern,  5  %,  irredmble 

Do  Permanent  5  % 

Do  Boston  and  Sleaford,  4}  % 
Great  Western— Consl.Pref.5% 
Great  North  of  Scotland  44  % ,  A 

Do  44  %  pref.,  B. 
Kent  Coast,  6%  B 
Lanc.&Yorks.,New44%tillJIy'71 

Do  do  4  " 

London,  Brig'' ton,  &c.,  44%,  1368 


StklOO 
StklOO 
125227  22  |  22 
125000  16  !  16 
146100  20  '  7 
276000/  Stk  100 
296820;  StklOO 
650000/  Stk  100 
401209/  Stk  100 
360000/  Stk  100 
567000/'  Stk  100 
2406661)/  Stk  100 
1869000/,  Stk  100 


635000/ 

Stk 

2613000/ 

Stk 

166666; 

6 

700000; 

Stk 

605000; 

Stk 

213000/ 

Stk 

300000' 

.Stk 

1200000/ 

Stk 

691600/ 

Stk 

700000; 

81k 

26820/ 

Stk 

Do 
Do 
Do 
Do 
Do 
Do 


4  %,  1860 
44  %,  1861 
44  %,  1863 
6  %,  1866 
6 
6    % 


do 
do 
do 
do 
No.  6 
No.  7 

Lon.,  Chat.,  Ac,  Arbitratn,44 

London  and  North- Western  5  % 
Do  Bedford  and  Cambri'ige. 
Do  Shrewsbury  &  Welshpool 

Ixindon  &  South-Western,  44  % 
Do  ("o  6    % 

Manch8ter,Shfr,&Linc.,6%  1865 

Metropolitan.  5  %  

Do  New,  5  %   

Do  5  %.  1869    *. 

Metropolitan  District,  6  % 

Midland,  A  5  %  preference 
Do        B  5  %  preference 

Do        C6%  

Do        D5  % 1115 

Do5%opt.tocon.Aug.31,lS72i  31} 
Do6%opt.tocon.Aug.31,1873t  22 
Do  5  %  do !     9J 

North  British,  E..feG,No.  1,5%*  111 

Do  £10  guaranteed,  1861 il09 

Do  hdin..  P.,  &  D.,  2nd, 4%...!  84 
Do  Edinb.  &  Glas.,No.  2,  5  %*il08 
Do  North  British,  5  %,  1862...  107 
DoEriinb.&Glas.,No.3,  6  %•  102 
Do  1-  din.  &  Glas.,  Ordy.  44  %    934 

Nortii-Easlern,  44  %  redeemb  e  104 


1114 


7 
100 
91 


109 
107 
106 

66 
118 

94 

94 
104 
114 

10} 
105 
104 
105 

66 
116 
116 
116 


100       Do  Stockton  &  D.irl,  Class  D" 

100       Do  6  % 

DoNew6/shs5%  Con.Jan.'76 

100    Itnh  London,  44  %  (luux  6  %i 

100    North  Staffordshire,  6  %  

100    Rh  mney,  6  %,  1861 

100    .■ioulh-£asUin,44%,  1869,  No.  2 

100       Do  44%   1862,  N0.3 

100       Do  5%,  1861 

100       Do  6  %  Charing  Crots,  1863... 

100       Do6%  1864^...„.......^.„..., 

•  Failnre  '►f  full  oividends  in  any  given  4-year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-year. 

Lines  Leased  at  Fixed  Bentau. 


Stk  100 

100     all 


Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

2: 

Stk 

Stk 

Stk 

Stk 

60 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

HU 

Stk 

Stk 

Stk 

Stk 

60 

6() 

Stk 

Stk 

Stk 

Stk 

Stk 

26 

Stk 

Stk 


Name 


Birkenhead  

Do  44  %  Pief 

Buckinghamshire   

Ckester  a',d  Holyhead  ... 

Do  64  %    

Do  6  %  

Clydesdale,  guatante'd... 
Colcheslir,  Stour  Valh-y 
Dundee,  Pe'th,  <fc  Abt  rd.,J. 

Do  Prefennce 

Do  Ist  Class  Preference 
ICas'  Lincoln  guar.  6  %... 
(iilostcr  and  Dean  Forest 
Gt.  Ea-.ter'  ,Newm.ifec.6% 

Do  E.  Anglian  B  6  %... 

Do  do  C  7  %    

DocoNo.  1,6%    

Hull  an  '.  Selby    

Lancaster  and  Carlisle  ... 
Lemdon  and  Ulackwall  ... 

Do  44%    

London  t-nd  Greenwich... 

Do  I  reff  rence 

London,  Tilbury,  fc  South 
Lowestoft  gua.  4  %    

Do  6%  

Midland,  llradford,  PreL 

Do  Matick,  6% 

.Mid  Kent  (('lay  Line)  ... 
Northern  &  Eas  ern,  6  % 

DoH  %  

North-Euitern  —  Ilartlepl 
North  ii  Sth.-Wokt.  June. 
N.- Went.  A  i*rp .  pref .  6% 

Do  3  uiininiuin  T}  %  ... 
Mottin-.  &  Grantli.  K&  C 

rctdon  and  Wyre ... 

l{o>ston,  Mitch,  anil  Slicp 
Shrewsbury  and  Hereford 


Leasing 
Companies. 


704 


134 


L.4N.W.4G.W 

Do  

Lon.  &  N.-W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  &  G.  K 
CalOilonian    ... 

Do  

Do  

Great  Nori  hen 
Great  Western 
Great  Eatitein. 

Do  

Do  ... 

Do   ... 

Nr.h.-E.-Yors'  ... 
Lon  &  N.-W...  250 
.Ireat  Eastern..  104 

D.>  104 

South-Eastem.  i  64 

Do   I  ... 

Pcto  and  C  i....  Ill 
Great  Eastern..!  ... 

Do   ... 

.Ml.lland 97 

Do   '  ... 

L.  C,  &  Dr....'  ... 
Great  Eastern.    66 

Do  ... 

N.-E.— Berwk.  185 
1,&NWM.&NL168 
Midland 116 

Do  102 

UreatNorthern  96 
l..tN.-W-)iL.Y  4.-4 
Gre.tNorthern  134 
LSN-W40.W.    ... 


RAILWAYS. 
Lines  Leased  at  Fixed  Rentals— Continued. 


10 
Stk 
Stk 
stk 
Stk 
Stk 
20 
20 
20 
,Stk 


S)trew9bury  and  Hereford 
S.Yorkshire  A  River  Dim 

Do  4  %  guaranteed    ... 

Do  5  %  guaranteed 

Victoria  Statu.  &  Pimliro 

West  Cornwall 

West  Lonoon,  Class  A 

Do  I  lassB 

Do  C  assC 

Weymouth  s  Portland  ...G 


Leasing 

Companies. 


L*N-W  &G.W. 
Mane.  &  Shelf. 

Do  

Do   

r.t.  W.-itni..  &c. 
Aasociatd.Co, 


1W.  Lon  Ex.  ( 
Lon.iS  S.-VfA 
&G.  W t 


113 


Debenture  SxooKa. 


Autho-  I 
rised  i 
Issue. 


100000/' 

832673/ 

1500000/ 

1500000/ 

2838275/ 

668253/ 

2742653/ 

2079715/ 

1009297/ 

13062391 

687160/ 

60000(X)/ 

2S357.n7i 

310830/; 

1000000/ 

300000/ 

372265/' 

950000/ 

1120290/! 

1001317/ 

a«073;, 

2i)'2li94; 

202027/i 

1001849/! 

841467/ 

1156  50/i 

67980/1 

600000/ 

4359263/' 

336000/ 


StklOO 
Stk  100 
Stk  100 
Sik  100 
StklOO 
StklOO 
StklOO 
r^tk  100 
Stk  100 


Name. 


«*^ 


Cornwall,  guaranteed ■14%il09 

Great  Eastern 4  %    99 

Do  A 6  %'117 

Do  1867,  redeemable  6  %  116 

Great  Northern   4  %  102 

Great  Western 4}%    ... 

1)0  44%  109 

Do  6  %  119 

Lancashire  and  Yorkshire  -  4  %  102 

London,  Brighton,  &o 4  %  100 

Do  perpetual 44%  108 

Lond.,  Chat.,  ft  Dover  Arb.44%  103 
London  and  North  Western4  %  IO24 

Do  do  34%    ... 

London* South  Western  A.4  %  101 

Vl.iiichester  Siieftield,  Ac. .5  %    ... 

Do  do  44')(,  108 

MetropoIlt.in  District 6  %  126 

■Midland 4  %  102 

Do  4}%  106 

Do  -14%  109 

North  British,  E.  P.  &  D.  B.5  %'  ... 

North  Eastern 4  %  102 

Do  44%  110 

North  London 4}%  109 

South  Devon    5  %  115 

South  Eastern  Perpe*aal  ...4  % 

Do  do  1867 5  % 

Do  do  1868 6  % 

South  Yorkshl  0,  ic .41% 


llRiTi.sH  Possessions. 


100 

100 

309900 

lot) 

100 

4881335/ 

Stk 

lIX) 

30000(1 

stk 

1(X) 

15000 

20 

2 

16000 

10 

10 

600000/ 

JIX) 

100 

600000/ 

Stk 

1(X) 

00000/ 

Sik 

100 

37000 

20 

2/S/O 

112000/ 

100 

100 

UlOO(X)/ 

KHI 

all 

1000000/ 

Sik 

100 

250(XI 

20 

20 

21913660 

Stk 

KXI 

1500000/ 

Stk 

100 

416000/ 

100 

IIX) 

9600 

10 

10 

3425144/ 

Sik 

100 

600000/ 

100 

100 

270500 

all 

2919250/ 

100 

100 

1733947/ 

IIW 

1(X) 

788722/ 

100 

100 

6349351/ 

100 

IIX) 

13716360 

Sik 

lIX) 

9391 

20 

12 

8685 

20 

6 

45074 

20 

2 

60.3001); 

Stk 

100 

624600/ 

Sik 

100 

351X100/ 

Stk 

UK) 

60000 

20 

2 

4251100/ 

Mk 

100 

169700 

204 

■204 

100 

UK) 

647000/ 

IIX) 

1(X) 

750(X)t 

100 

IIX) 

1018200/ 

100 

68 

206000/ 

100 
100 

nil 
734 

66000/ 

100 

100 

50«<)l.3O/ 

Stk 

100 

100(H)00/ 

Stk 

IIMI 

mnxHil 

Sik 

lIH) 

6o(Xxio 

2 

2 

10694 

60 

60 

... 

IIX) 

100 

100 

1(X) 

235000 

100 

all 

210000 

...  jloo 

285000/ 

...  lloo 

4000000/ 

Stk'lOO 
10  1     4 

60000/ 

StklOO 

931(9200/ 

Sik 

100 

Atlantic  &  St  Lawrem-e  shares 

Do  6%  Sterling  Mort.  Bond." 
Bombay,Baroda  &C.lndiag.6% 

Do  Exiensioii  

Do  do      

3un'alO(fcLake  lluronProference 

Do  do  54%  HtmJs.  1872-3-4  ... 

Cape,  guaranteed  6% 

Carnalic,  Lim.,  guaranteed  6% 

Do  do,  issued  at  12s  pin 

Demerara,  7%  perpetual  rrefer. 
DunediH  &  P.  Chaliners,Liin,59; 
Sasteru  Bengal,  guaranteed  5% 

Do  -Jo  6% 

Ea  t  Indian,  do  6% 

Do  Irredeemable  4}  %  Debe 

EiTGpean&N..\..6%  1  Mri.Bd,1898 

Glasgow  anit  Cajie  Bretot^  (Nova 

scoita)  Coal  &  Rail  Co,  Lim 

Grand  Trunk  of  Cana  a   

Do  Equii'.Mort.  Bdf ,  1  chrg.8% 

Do        2nd        do  Serip 

Do  Ist  Preferei'cc  Bonds 

Do  2nd        do  

Do  3rd        do       Stock 

Do  4th         do  do      

Great  Indian  Peninsula,  gua.5% 

Do  New  do  5% 

Do  New  do  5% 

Do  Now  do  6% 

Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  6% 

Do  4}% 

Do  

Do  44%  Porpotual  Debenture. 
i  Great  VVesteni  of  Canada 

Do  6%  Bonds,  payable  1373... 

Do  54%    do         do       1877-8 

Do  6  %     do  d)       1890... 

Do  6%  Prof,  Issued  at  80,  con. 

(when  paid  up)  tilljan.l. 1880 

Internntnl  Bridge, 6%  Moit.ljlds 

Dodo 

Do  6  %  Mori.  Pref.  Share  do.. 
(Secured  by  G.  Ti  iik  CunadaCo.) 
Madras,  guaranteed  6  %  

Do  do         4i'X,  

Do  do        ii%  

Do  

Melbourne^  Hobson's  Bay  L'nii. 

Do  0%  Bonds,  payable  1880... 

Do  6%     do  do      1895... 

Midland  of  Canada,  Sllg  IstMri 
N.of  Canada,  6'X,,  Istpref.Uuds. 

Do  6%,2ud        do 

Oudeft  Rohilkund,  guar.6%  ... 

Do  bhares  G%  .. 

Do  Nulhatre       6%  ... 

Scinde,Punjaub,4teDeltii,gua.6% 

Foreign  hailwayx. 


93 

101 
11164 
106 
2} 
7 

90 

91 

1054 
3,'3,0 
109 

87 
109 

iio 

103 
83 

11 
20} 

U,0 
99 
72 
62 
42 
274 

108 
134 
74 
34 
93 

lIKis 

101 

11)2 
21} 

102 
99 

107 

92 
101 


106 
102 

97 
3 

45 
104 


i05i 
44 

1)64 


6IXXK) 

9(XXX) 
425(K) 
37.W0 

15lkH 
16001 
6<N)IH 

487'. 


Antwerp  and  Kotterdam  ;  19 

Bahia  Jj  San  Franc»o.  L.,  g.  7  %    2a 

Belgian  Eastern  Junction 3 

Buenos  Ayrcs,  Gt  Southern,  L.    13 

Do  Saadu  Extension 

Dt^  A/ul<b  I'aMdll  (CarinunSee)  12 
t'entrul  Argentine,  L.,  gus.  7  %  20 
Coptapo 


502 
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RAILWAYS. 
FoBUOH  E*n.w*y»— Continued^ 


Autho-  «S  ^ 
rlscd  I  I  '  S 
issue.  ;  OT     i£ 


Name. 


60000    16 

69760  16 
116000;  20 

10000,  20 
600000   20 

17500!  40 
lOOOOO;  20 
1136001  20 


60000^  20    all 
26696!  20    all 


10000  i 

626000 

16000 

6000 

11260 

47600 

677600 

SOOOOO 

60000 

60000 

92000 

38000 

SIOOO 

17000 

100000 

760000 

134000 

16250 

40O0O 

26757 

20000 

300000 


DBnaburg  &  Wltepsk,  L.,  Scrip; 

Do  Refristered | 

Dutch-Hhciiish    I 

Do  New    I 

Kaatern  of  Franco 

Europn.  CentrL  R«il.,  L.,  Istiss. 

Greal  Luxemboar? ^ 

Lemberg-Czernowitz,  Limit-d., 
I      guaranteed  7%,  1st  &  2nd  is8. 

Mexican,  Limited  i 

Namur&Lieircgua")    By  the  f 

lit  per  annnm.,  V  Belgian  < 

I    Do  pua6  %  I'ref  J  Gorernt.  (. 

Northern  of  France  

N.  Rail,  of  B.  Ayres,  L.,guar.r% 

Do  Deferred 

Norwegian  Trunk  Preference... 

Ottoman  (Smyrna  to  Aidin) 

I'aris,  Lyons.  &  Mediterranean 

Paris  andOrieana  

Recife  &  San  Franc'.sco,  1..,  B.  7% 

R-yal  Sardinian 

Roval  Swedish 

Do  7  %  

■'arobre  and  Meuse 

Do  5i  Tb  Preference  

San  Paulo,  Limited,  pua.  7  %... 
South  Austrian  ft  Lomb.-Venetn. 

Snutharn  of  France   

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  5i  %  Preference  

Wester-'  A  N.- Western  of  France 


RAILWAYS. 
FfBsioN  Railwat  Oblioatiohs — Continued. 


Name. 


i 

1| 
11 
lOi 
244 
18} 

isi 

2 

lU 
11} 


FOEEIOK  RAIlWAr  OBUOiTIOSS. 


841 

84} 
100 

20 
4 

20 
100 
100 
100 


all 
all 
all 
84} 

84} 
aU 
20 
4 
20 
100 
100 
100 


Redeem. 
Yrs.  At 


[Antwerp  and  Rotterdam...  3  % 
Bucharest  &  G4ur{revo,  pua 
^  by  Danub.Prncpalties  7  % 
C.Urufjuav  Monteviedo  t5op  7  % 
:Charliotl-Azir,gua.byRuas5  % 
iCharkow-Krementschf?,do  5  % 
Dutch  Indian,gua.  by  Dutch 
Home  Government  ...  4}% 

Do  1889  4i% 

Do  1871  5  % 

Eastern  of  France 5  % 

Great  Luxembourg 5  % 

Do 

Havana  and  Matanzas 7  % 

Do  1865  7  % 

Matanzas  and  Sabanilla...  7  % 
Mexican,  Class  A,  Mortgo  8  % 


79 
79 

100 

4 

20 
65 

A, 

87 
87 


■A 

Redeem. 

a 

o 

Yrs 

At 

all 

ino 

100 

20 

20 

75 

20 

20^ 

20 

88 

22* 

20 

20 

81 

par 

100 

100 

85 

100 

so 

all 

... 

100 

all 

100 

20 

20 

99 

20 

100 

100 

6 

100 

4 

4 

40 

6 

100 

100 
all 

... 

:" 

ifili 

inii 

ii 

par 

20 

20 

90 

20 

20 

20 

98 

par 

20 

20 

99 

20 

20 
100 

20 
100 

99 

20 

20 

20 

94 

20 

M<  scow-Jr08lw,guabyRu8  5  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  (  tarlerol) 38% 

North  of  Spain  Priority  ..  8  % 
Orel-Viti  bsk,  gaa.  by  Rus  5  % 
Ottotnvin(SmyrnatoAidii()  6  % 

Do  do  6  % 

Paris,Lyon«,(fcMdittraneaB3  % 
Reclf.&#.F.(Pern)Jlyl873  7  %  103 

Royal  Swedish 6  % 

Sagua  La  Grande 7  % 

S.an  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878   6  % 

Smyrna  and  Cassaba,  l.im  8  % 
S.Austrn.&Lomb-Venetian3  % 

Do  1871  Sirlp     3  % 

Southern  of  France 3  % 

South  Italian.., 3  % 

Tambotf-Kozloir,  guarntd^  6  % 
Westrn.  ft  N.-W.OI  France  3  % 


45 

90 
1041 
104J 
104i 
106 

10} 

lOi 

12 
8} 

88 

12 


BRITISH  MINES. 


Autho-  j 
rised 
Issue. 


50000 

12000 

3000 

1024 

12800 

612 

6141 

6000 

1906 

12500 

6908 

1024 

6000 

896 

9000 

40000 

400 

695 

6610 

15000 

2800 

1120 

612 

6138 

4se 

12000 
10000 
6000 
12000 


Paid. 


all 
IOC 
all 

9i 

1 

2i 
36} 

3i 

3/9  "0 
all 
40 


Name. 


8/10/0 
5/10/8  1 
13'17/8 
4i'10/6  I 
3t  j 
69}  I 

6*17/0; 

3/11/3  I 

all    j 

10/6/7 

u 

H 

18/18/9 

all 

all 

9 

aU 


Assheton,  Limited 

Br'nfloyd,  Limited   

Caegynon,  Limited  

Chiverton    

Devqn  Great  Consols  ... 

Drakewalls 

East  Basset,  "lUogan' 

East  Caradon 

l-'ast  Grenville  

East  Lovell 

Groat  Laxey,  Limited.. 
Gt.Wh.  al  Vor,"Hel»ton' 

Herod's  Foot  

Kingston  Downs  

Margaret,  "Uny  Lelant' 

Marke  Valley 

Mwyndy  Iron  Ore,  Linr^ 

New  •-■eton  , 

North  Ro  kear  

North  Wheal  Crofty , 

I'enrhyn,  Limited 

Prince  of  Wales 

Providence,"UnyLeiaot' 
Sth.  Caradon,  "  St  Cieer' 

South  Condurrow , 

th.Whl. Frances   , 

I'ankervtlle,  Limited 

Tan-yr-AUt,  Limited   .. 

Tin  Crolt 

Van,  Limited 


Closing 
Prices. 

3i      4i 

"i     "ii 


110  120 

}  1 

32i  37i 

4}  5} 

2i  3 

17  19 

13i  14i 

lOi  11} 

35  37 

3}  4} 

20  22 

3i  4} 

1  H 

42}  47} 

30  35 

H  2 

"i  '"i 

28  32 

200  220 

74  8 

60  65 

17}  18} 

72}  77} 

46  60 


BRITISH  MINES— Continued. 


Autho- 
rised 
Issue. 

1     Paid. 

Name. 

Closlnf 
Prices. 

6000 

12288 
30(» 

3 

10 

47} 
H 

26} 

10/8/0 

9 

68} 

West  Basket,  "Illogan" 
Wst  t_'aradon,"Liskeard' 
West  Chiverton 

16      18 
13       16 

400 

612 
612 
8000 

Wheal  Kas«et, "Redruth" 
Wheal  Biiller,"RfSd ruth" 

136     146 
32}    37} 
9}     10} 
10      12 
30      36 

103-1 
396 

WI.MaryAnn,Menheniot 
Wh.alSeton  „... 

COLONIAL  AND  FOREIGN  MINES. 


35000 
60000 
70000 
60000 
25000 
100000 
12600 
20000 
20000 
20000 
25000 
49935 

21000 

10000 
76162 
18500 

100000 
25000 
60000 
20»00 

160000 
68000 
15000 
7927 
16000 
60000 
80000 
10000 

100000 
32000 
16000 
30000 
60000 

120000 
87183 

11000 
16000 
100000 
43174 
30000 
10000 
75000 
46000 


all 

(all 

tall 

1 

1 

19» 

7 
all 

7 

all 
all 

all 

16} 

14s 

all 

all 

all 

all 

all 

1 

1/3/0 

all 

3 

all 
all 
all 
all 

1 
all 
all 
all 

108 

all 
all 

16 

all 

1 

28/5/2} 

6 

all 
all 


Alamil  os,  l,'mite(i    .. 
Almada  &  Tlrito  Consol. 

Silver  Mining,  Limited 
Anglo-Argentine,  lim... 

Do  15  per  cent.  Pref... 
Anplo-Braziiian  Gold,  L. 
Anfrio-ltalian,  Limited,.. 

Australian  

Australian  UnitedGold,!, 
Cape  Cooper,  Limited... 
Capula  Silver,  Limited.,. 

hcmtales  GoM  &  Silver 

Minintr.  Limited 

Colorado  ^Terrible  Lode 

-Mining,  Limited 

Copiapo,  Limited 

on  Pcd  roNri  h  d  1  Rey,L. 
Eherhardi  &Aurora,  Lim. 

Eclit)se,  Li^iited    

(•"ortuna.  Limited 

FonUnoA  BoliviaGld,L 
fieneral  Mining  As'^.,  L. 
General  Brazilian,  Lim. 

Kapunda,  Limited 

I-inares,  Limited  

Lusitanian  I^imiteJ 

Pacific,  Lituited 

Panulcillo  Copper,  Lim. 
Pestarena  United  Gld.,L. 
Pont'jibaud  Silver  I^ead 

Milting  and  Smelting.. 
Port  Phillip,  Limited  „. 
Richmond  Con.  Ming,  L. 
Rnssa  Gramie,  Lirni  ed,,. 
Russia  Copper,  Limited., 
Sao  Vicente,  Limited  ... 
Scottish  Au8teaIian,Llm. 
Sierra  ButtesGoldMinig 

Limited,  Ordinary 
St  John  del  Key,  Lim. 
Swe.  iland  Creek  Gld.,  L. 
Taqnaril  Gld.  Comp,,  L, 
Unltel  Mexican,  Lim. 
Val  Antigoria  Gold,  Lira, 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudn^miitna  of  8,  AuH.,Ii 


H     1} 


* 

i 
i 

12/9  16ffl 

Ii 

1} 

20} 

21} 

3} 

»f 

u 

zi 

2,1* 

14 

Iff 

i 

i 

2} 

8} 

* 

» 

6 

U 

8/ 

13/ 

3i 

3 

2I 

1} 
8} 

4} 

6 

i 

16 

19 

} 

1 

6 

S 

i 

t 

6} 

7} 

6,0 

i 

i 

4} 

44 

15 

17 

4 

4 

i 

3} 

3 

6} 

6} 

t. 

ll 

*  G»U  ptinding. 


0: 

FFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

Average 

cost 
per  mile. 

Net 
Revenue 

past 
h'lf-year 

Dividend  per  cent. 

Name  of  Railway. 

Week 
ending 

RECEIPTS. 

Traffic 

Aggregate 
Receipts  of 

MIlea 

Passen- 
gers, 
parcels, 
&c. 

Merchn- 

dise, 
minerls, 
cattle. 

Total 
Receipts 

Same 
week 
1871. 

per 
mile 

per 
week. 

expended 
per  last 
Report: 

2nd  half 

1870. 

1st  half'*'"'^  ^"^^ 

Half-year.          "P'" '» 

1871. 

1871. 

1872.        1871.      1872. 

1871. 

£ 
681461 
1172647 
670000 

£ 
16143 
11482 
18611 
33124 
32898 
160S9 
36257 
27249 
36877 
39242 
119-18 
14303 
338:fO 
56M7 
37161 
47241 
30745 
137396 
17948 
64182 
19871 
1('05372 
351617 
771907 
47142 
11179 
81648 
26684 

saocn 

303264 
23122 
30369 
64289 
28884 
27840 
18S77 
17684 

£ 

11869 

43040 

30721 
138662 
637683 

30894 
112061 
201236 
636877 
678694 

64899 
171779 
1280154 
797977 
2232970 
428144 
478641 
216662 

17706 
S7J742 

37422 

116933 

3410 

84832 
1169703 

86392 

49369 
414281 
1472660 
10;i306 

£  s  d 
0  10  0 
2  10  0 
6    00 
2  15  0 
2    26 
2  16  0 
4  10  0 
2  16  0 

0  17  6 
4    26 

2  10  0 

1  17  6 

3  10  0 
3  12  6 

0  15  0 

2  17  6 

3  "0  0 

1  60 
6    0  0 

1  12  6 

3  "7  6 

2  00 

3  0  0 

4  "50 
3    00 

£  8  d 
0  10  0 
3    0  0 
6    0  0 
2    50 
2    7  6 
2  15  0 
6    0  0 
2  10  0 

2  16  0 

2  i'6  0 

2  60 

3  17  6 
3    7  6 
0    7  6 

2  7  6 

3  "60 

0  15  0 
6    60 

1  17  6 

3  "eo 

2  0  0 

2  16  0 

4  "2  6 

3  0  0 
1  10  0 

1  "e  3 

1     7  6 
6    0  0 
3    00 
1    SO 

£  s  d 
0  16  0 
3  10  0 
6    6  0 

•Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

1872 
Apr.    12 
12 
13 
14 
U 
14 
14 
13 
14 
14 
13 
12 

It 

14 
13 
14 
14 

7 
14 

7 
14 
14 
14 
14 
12 
13 
14 
13 
14 
14 
13 
13 
14 
13 
14 
12 

£ 
493 

1257 
615 
6601 
12184 
1194 
1170 

£ 

283 
1618 
2393 
3318 
319S4 

886 
6285 

£ 

775 

2876 

300s 

8922 

44178 

20S0 

7465 

24202 

37!i31 

-11107 

3959 

12027 

90379 

68137 

1121:i7 

26150 

32244 

14063 

1896 

23947 

1897 

8118 

451 

3107 

80785 

7873 

3390 

33018 

92051 

691)2 

10204 

1760 

29377 

5470 

7406 

3450 

1969 

£ 

1097 

3304 

2865 

8513 

43127 

2106 

6173 

12817 

39176 

40599 

3847 

11693 

86354 

67472 

136927 

27929 

30173 

12963 

1902 

22634 

2031 

8580 

620 

2187 

7-1378 

7122 

3054 

31100 

86112 

8725 

9631 

1289 

28301 

5167 

6917 

3687 

18V3 

£ 
17 
21 
7i* 
68 
62 
27 
80 
61 
50 
86 
15 
27 
65 

1.16 
93 
69 
66 

102 
42 
94 
60 
:082 

268 

604 
93 
23 
73 
41 
69 

676 
31 
63 
84 
49 

118 
!» 
26 

£               £      !     £ 

9030;         9132     44} 

40536       39828,  1364 

43213,      3-i422     38 

115174;     1098191  1511 

175045      44J827|  704 

1     75 

108375       96639     93 
145336      133829,  275i 
6e8589|     .=;4'ill7    7Wi 
658856;     609084   512 
39576       38o43'  258} 
...       i       ...       1  -146 
930308;     8793751386 
830616.     771.(26    428i 
2064901'  1932391 1518 
342355     31:;456   376} 
398352     378912   67lj 

£ 
44} 

136} 

38 

6034955 

3    60 
2  17  6 
2  17  6 

161 J 

23160266 

704 

1160000 

76 

8278886 

5    00 
2  17  8 
16  0 
4    76 

93 

7607047 

•Glasgow  (tnd  South-Western 

275} 
713} 

27619662 

18218 
18101 

19613 

28006 

19835101 

491 

8070733 

268} 
446 

1386 

6386177 
46888618 

2  15  0 
2  13  9 
4    0  0 

Great  Southern  &  'Wesiern  (Irish) 

6669 
41634 
215S9 
66196 
19836 
21703 
11114 
1222 
6463 
379 

6368 
48795 
36838 
85941 

6315 
10641 

2961 

674 

17-181 

1618 

24330409 

Lancashire  and  Yorkshire    

138} 

«6336366 
17840268 
17648040 

4    76 

2  2  6 

3  26 

3    0  0 

2  0  0 
6  10  0 

1  76 

3  16  0 

2  2  6 

3  10  0 

0  12  6 
6    0  0 
3    00 

2  0  0 

3  "6  0 

2  6  0 
6    00 

3  60 

1  10  0 

Loni'on  and  North-West' ra,  Ac... 
London,  Brighton,  A;  South  Co  at.. 

1608} 
370} 
66<.l» 

18960628 
798677 

13789847 
766114 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  8hu.'ftield,  &  Linclnsh. 

1882911     163880:  137},  136 
21279        191'.l2     45  ,     45 

3636521    330432J  254j[i  249 
263361      272191    38  |    38 

7640295 

Metropolitan 

1234WI     122403;       7il       7\ 
83a6j        6256;       1*       Ij 
52B8U       303971      8}       44 

616330 

St  John's  Wood  , .. 

6210869 

40683394 

Midland 

26742 
3744 
499 
10540 
22167 
4776 

64043 
4129 
2891 
23108 
69884 
2126 

1241374   11192851  863 

1018l)7i       'J6218|  339 

1719-.!       136.W|     47} 

3641471    327377;  812 

13/2333;  1259502  13251 

848} 
339 
47} 
79s 

8789710 
1407468 

Midland  Great  Western  (Irisli)   ... 
Monmouth  hire    

20866077 

•North  British 

4.3730B30 

North-Kastern  (Consols) 

1308} 
12 

36;)9272 

North  London 

102086 
153523 
24390 

98116!     12 

140959;  297 

ifl07al    :iS 

6887161 

153634  !  1  10  0 
17822  i  1  10  0 

624309     2    0  0 
81422     1  18  9 
86009     6    00 
«Be32     2  10  0 

North  Staffordshire    

297 

1002202 

Rhvmncy 

22} 
346 
110} 

63 

18783816 
8192719 

South-Eaatem „ 

South  Devon    

.      .   . 

21952 
3673 

7425 
1797 

3914131     370863;  316 
853151      61901   110} 
108242      103a87     83 

1764214 

Taff  Vale 

1464000 

Ulster. 

1798 
816 

1666 
1142 

106. 

1363940 

273M 

1  10  0 

Watorfor   and  Limerick ^.. 

77 

77' 

COLONIAL    AND    FOREIGN. 


I  Week 
endng 


Bahia  ft  8,  Francis<o'Uar  9 


Bombay,  Bar,,  ACL 
Detroit  A  Milwaukee 

Eut  Indian 

Kastem  Bengal  

Od.Trank  of  Caoadn 
Ot  Centrl  of  Itelgicnj 


e 

2s 

16 

Apr,i:j 
Fcl),2!" 


^  Receipts.^ 
1872     1871 


1063 
13230 

4914 
62237 

60Si 
8710O 
4623.1 


979 
8568 
6023 
6066" 
4006 
32901 
330.)l 


Total  receipts  1 
1872     1871     ' 


11166 
132662 


Name. 


11146 
91764 


eek|— Heceipta,-^  i'utal receipts  I 
dug,  1872  I  1871     1872     1871     ' 


01.  Indian  Peninsula  Kib.24 
Great  LuxembourK...  Mar31 
Gt  tioutherii  of  Itidin  Jnn.30 


Gt  Westrnof  Canmla 

Madras 

Mexican    

N,  .)f  Knencs  Avres 


.\prl2 
Mar  2 
.!an.2: 


46993 
9718 
1018 

2161^ 

1138H 
2176 
Ii3t 


49533 

8340 

862 

1S5S0 
862^ 
2.W  I 
126 


360690 

131131 

3!»71 


Name. 


303779 

110136 

3265 


10247 


Ottoman  

Put\iaub  and  Delhi,, 

.Sciudo  

Smyrna  and  CasKab. 

South  Austrian  line 

Ui'per  Italy 

Vi    t'lfi'tti  tinviTMIM' 


Weea 
endng 


.Mar24 
l)ec,31 
Ja:i.  6 
-MarSl 

21 
21 


^Receipts. 
1871-3  1870-1 


1234 
8I3: 
6123 
1441 

()178l 

.ii'iri 
I4;is, 


•  1  be  agyreiiale  Is  reckoned  In  tlieso  cases  for  the  half-year  bcKioning  ist  February 


1370 
4726 
6411 

l-WI 
6997: 
4110 
13:):ii 


I'otal  receipts 
1871-2  1870-1 


17968 
140699 


13587 
156691 


AprU  20, 1872.] 


THE  ECONOMIST. 


503 


OXYGENATED  WATER  HOLDS  IN 

\J  Solution  rure  Oxyeen  Gas,  the  vital  element 
tl-.at  sustain*  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  from  its  special  action  on  food  during  the 
process  of  digestion  and  assimilation  is  peculiarly 
Suitable  for  invalids.  Price  4s  per  dozen  half-pints. 
Laboratory,  36  Long  Acre,  and  all  Druffgists. 


K 


AMPTULICON. 

For  Sitting  R«  oms. 

For  HaU3  and  Pa-  sages. 

For  Nurseries  and  Woahstands. 

For  Billiard  ard  Toilet  Mais. 

Plain,  and  in  the  choicest  destiny. 

NDIA-RUBBhR  DOOR  MATS- 


TNDIA-RUBBER   WATERPROOF 

1 COATS. 

rjARDEN    HOSE. 

\J  For  Flower  Gardens,  in  60  feet  lengths, 

with  brass  fittin<rs. 


ESALE    AND    RETAIL. 


TJRITANNIA     ROBBER     AND 

U  KAMPTULICON  COMPANY, 

32  Cacnon  street,  E.C. 

PROTECTION       FBOM       FIRE. 
BRYANT  AND  MAY'S 

U  PATENT  SAFETY   MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

"DRYANT  AND  MaYS 

JJ  TRADE  MARK— AN  ARK. 

BRYANT  AND  MAY'S 

JJ  PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

BRYANT  AND  MAY'S 
PATENT  SAFETY  MArCHES 

W  THOUT  PHOSPHORODS. 

BRYAMT  AND  MAY'S 

U  PATENT  SAFEIY-  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

■PRYANT  AND  MAY'S 

1*  PATENT  SAFETY  HOLDER. 

F^r  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAT. 


CARSON'S    PAINT, 

Pateoxised  bt  the  Queen, 
Is  extensively  used  for  all  kinds  of 

O  XT  T  -  D  O  O  B      WORK. 

It  is  especially  applicable  to 

■WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

2  Cwt  Free  to  AH  Stations. 

CAN  BE  LAID  OS  BY  UNSKILLED  LABOUR. 

SOLD  IN  ALL  COLOURS. 

Patternsi  ami  Testimonials  sent  Post  Free. 

WALTER   CABSON   AND   SONS, 

LA     BELLE     SAUVAGE     YARD, 

LuD«ATK  Hill,  London,  E.C.; 

AXD    21    Bacsklor's    Walk,   Dublin. 


CPANISH  FLY   IS   THE   ACTING 

U  in(frc<llent  in  ALEX.  ROSS'S  CANTHARIDES 
on.,  nhich  speedily  yirotiuces  Whitiliers  and  thiclccns 
Hnir.  38  fid,  sent  by  post  for  .'i4  stamps. — ALEX. 
RUSS,  248  High  Hoi  born.  London,  and  all  Chemists. 


H 


AIR-CURLING  FLUID,  248  HIGH 

Holborn,  London.— ALEX.  ROSS'S  CURLING 
FLUID  GUI  Is  Ladies'  or  Gentlemen's  Hair  immediately 
it  ii  applied,  sold  at  Ji  (id,  aeut  free  for  64  sumps. 
Bad  of  all  Chemists. 

r^REY  HAIR,  248  HIGH  HOLBORN, 

\J  London. -ALEX.  KO.SS.S  HAIU  DYE  produ  ts 
a  perfect  colour  immediiitely  it  is  used  1l  is  perma- 
nent, atid  perfectly  natural  in  eflect.  Price  Ss  6d,  sent 
by  post  for  M  stamps ;  and  all  Chemists. 


lUAlR      COLOUR      WASH.  — Bf 

j  XX  damping  the  head  with  this  beautifully  perfumed 
;  W«>h.  in  two  days  the  hair  becomis  It  oiigtnat  colour, 
I  »nd  remains  so  by  an  occasional  using.  10«  6d,  s-nt 
i  for  ftampt.  ALEX.  ROSS,  24S  High  Holborn,  Loudon  j 
I  and  all  Cbem  its. 


VOSE     MACHINE— THIS    IS     A 

i,^  contrlTsncu  which,  applied  U)  the  nose  for  an 
hour  daily,  so  dlrtciii  the  suit  caitiegc  of  which  tho 
member  cunsists,  tiiat  $t\  ilt-formed  no».i  i*  quickly 
•ha^d  to  perfection.  Any  one  can  ui>e  them,  and  with- 
out pain.  Price  H»s  Cd,  sent  carriage  fret-.—ALEX. 
K08d,  248  High  IlolLom,  Lo:.don.  Pamphlet  sent  for 
two  stamps. 


BURN  THE  "STAR"  NIGHT  LIGHTS. 


U 


'  FIELD'S     OZOKERIT     CANDLES." 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 

SUPERIOR   CABINET  FURNITURE. 

Thoir  Show  Rooms  aro  by  far  tho  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bodroom  FURNITURE,  in  various  woods  and 
stylos.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  Gouoral  Household  Drapery. 

HURBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procos?,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incmstatioD.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytas,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HDBBUCK,  LONDON,  PATENT." 
THOMAS  HUliBUCK  and  SON.  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
**  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonous 
paints.  Parentshave  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
sulfer«d  In  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungf 
draw  in  the  deadly  vapour."— John  Bull,  September  14.  1860. 

IMPORTANT    IMPROVEMENT     IN     SPECTACLES. 
WOlTDESrxri.     siqht-sestobex. 

NATALINE      PEBBLES. 

MOUNTED   ON   THE    NEW   ALLOY    WHICH    RECEIVED   A 

PRIZE     .MEDAL    AWARD. 

Feisons  snfTering  from  Weak  or  Defective  Sisbt  will  find  great  relief  by  wcnrinsr  t!ie  New  Spectacles,  con- 
sistini;  of  a  biillimit  Pebble  of  hiRh  polish,  called  "NATALINE,"  which  possesses  qualities  so  loi  t;  needed— Light- 
mess,  Absence  of  Golouk  and  Gl.^re  —which  render  the  wearing  of  Spectacles  no  lon„er  an  inconveuience,  but 
an  ornament. 


L.     AND 


SOI.E    MANV7ACTUSEBS    AITI)    INVEH'TOBS, 

A.  PTKE,  32  ELY  PLACE,  HOLBORN,  LONDON. 

CITY    DEPOTS,  \  iS'l-f  ""J  \"^\  Cheapside. 
'  /  ()8  Heet  street. 


Amongst  numerous  Letters  of  a  similar  description  in  their  possession,  Messrs  L.  and  A 
Pyke  select  the  following : — 
CCoiy.J 

..      ,.    ,  ,.,  ,.   ,  ,,  ,,       Charleville,  County  Cork,  7th  March.  1871. 

Gehilkmek,— >i  J  old  glosses  and  those  supplied  by  you  have  come  to  hand.  For  the  latter  I  have  to  tender 
you  my  best  thanks.  I  am  truly  happy  in  having  found  at  last,  after  years  of  quest,  in  absolute  perfection  aU  that 
I  could  desire  In  lens  and  frames.  The  frames  are  easy,  comfortable,  and  «ecure— perfectly  luxuri  'ns  lo  wear—and 
the  glasses  are  cool  and  glareless.  I  hope  the  use  of  these  new  pebbles  by  those  affected  witli  bnpairod  sight  will 
become  as  univerial  as  they  deserve. — I  remain  Gentlemen,  yours  most  oblige! 

J.  KIRKBT  (Offleer  of  Inland  Revenue). 


WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

SEE  THAT  YOU  GET  IT. 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S  MOC-MAIN   LEVER 

H  TRUSS  U  allowed  by  upwards  of  600  Medical 
Gentlemen  to  be  the  moat  cH'ective  invention  in  the  cura- 
tive treatment  of  ilKHNIA.  The  use  of  the  ateel  spring, 
S(i  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
rcsistiiin  power  U  supplied  by  tho  MOC-MAIN  PAD 
and  PATENT  LEVEH.  fittinf?  with  so  much  easeaud 
closeness  that  it  cannot  be  detected,  and  may  do  worn 
durinir  sleep.  A  cjscriptive  circular  may  be  had.  and 
the  Truss  (which  <'Jiunot  fall  to  fit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  tu  the  Manufacturer. 

Mr  JOHN  WHITE,  228  Piccadilly,  London. 
Prive  of  a  sin(;l<>  Truss,  Itte,  ^Is,  *^6b  6d,  and  31b  6d, 
poHto^e  free.  I>oublo  dittu,  'dU  6d,  42s,  and  5'i»  6<1, 
postage  free.  L'mbilicat  ditto,  428  and  628  6d,  postage 
free.  Post  Otlicc  orders  to  be  made  payable  to  John 
White,  Post  Ortice,  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEF. 

CAPS,  Ac,  for  VARICOSE   VEINS    and  alt  ca-ies  of 
WEAKNESS  and  SWELLING  of  th»LEas,SPKAlN8 
Ac.    Tbey  are  porous,  light  In  lextuie  and  ine\p*nsi\e 
and  aro  drawn  on  like  an  ordinart    stocking.    Prir*;  ; 
4*  *id  7h  6d,  lOa,  and  lOs  each,  punt  freu.  j 

WHITE,  Mamuitactukkk,  22h  PlccadUiy,  Loudon. 


TOOTHACHE. 

J-  MESSRS  GABRIEL'S 

SEDADENT. 
THE  GUARANTEED  C0RE. 
MARVELLOUS  IN  ITS  EFFECT. 
OIVES  INSTANT  RELIEF. 
DOES  NOT  INJURE  THE  TEETH. 
FORMS  AN  EXCELLENT  STOPPING 


CEDADENT, 

O  PI 


PRICE  Is  Ud,  POST  FREE  Is  3d. 

SOLI)  HY  ALL  CHEMISTS, 

IN  EVERY  TOWN  AND  VILLAGE 


MESSRS  GABRIEL'S 

"*■  .'CORALITE  TOOTH  PASTE. 

Price  Is  6d. 
tor  cleansluff  and  Improving  the  Teeth,  impart- 
infj  tothegums  u  natural  r  dne.ss,  removes  the 
tartar,  and  is  an  ext^Ilent  detergent.    Sold  by 
all  Chendsts,  and  by  the  Proprietors,  Messrs 
GABRIEL,     the     Old     Establishtd    Utrtists, 
ftlLudgnto  hill.  City;  and 
60  llarley  street,  Cavenlish  sqnarr 
(their  only  London  addresses.^ 
PAINLESS  DENTISTRY  AT  ECONOMIC/L 
CHARGES 


niNNEFORD'S  FLUID  MAGxVESIA. 

J-'  — The  medical  profession  for  thirty  years  have 
approved  of  this  pure  nolutlun  uf  Ma^rnesla  as  tho  best 
remedy  for  Acidity  of  the  Stomach,  fleortbuni.  Head- 
ache. Gout  and  Indigestion  ;  and  as  the  best  mild 
aperiuut  for  delicate  cinstitutlons,  especially  adapted 
for  ladies,  clilhlren,  and  infants. 

U  I  N  N  E  K  O  K  I>  Hnd  C  O..  CluiDists,  172  Now 
Bond  stre(;t,  London,  and  of  all  oUisr  chemists  through- 
uut  the  world. 


504 


THE  ECONOMIST. 


[April  20,  1872. 


ISSUE  OF   £1,000,000  STERLING    SIX  PaU  CENT. 
BONDS  OF  THE 

UNITED       STATES       MORTGAGE 
COMPANY. 
In  bonds  to  bearer  of  jC2*H)  CHch,  carrying  interest  at  C 

per  (ent.  pf  r  annum  from  1st  Jun-.  1872. 
The  interest  will  be  payable  half-yearly  in  liOnHon  at 
the  Office  of  MenBrg  J.  S.  Morjran  and  Co..  or  at  ili« 
option  of  the  holder  at  theOffi-^eof  the  Company's 
Afrents  at  Paris,  Berlin,  Fr-nkfort,  and  Anisterdam, 
at  fixed  exrhanpea,  on  Ist  June  and  1st  Decpnib<  r. 
The  bon '  s  will  be  Ten-Forty  bonds,  repayable  in  London 
at  the  Office  of  Messrs  J.  S.  Morgan  and  Co.,  by 
drawings  by  lot  eft  r  ten  and  within  forty  years. 

Issne  price.  95^  per  cent. 
P.iyabl6  as  follows: — 

20   per  cent,  on  nllntmert.  , 

26        —        on  15th  Jnne,  1S72.  i 

26        —        on  15th  July.  1872.  \ 

25i      —        oi:  loth  August,  1872.  { 

95i  per  cent.,  or  £191  per  £200  bond  I 

Payments  in  anticipation  of  instalments  maybe  made 
on  aliotmfnt,  or  on  e-ther  of  ihe  above  tlates,  under 
riisc<iimt  at  the  t'len  Itank  of  Englan  i  rate. 
Messrs  J.  S.  MORGAN  and  CO.  are  authorised  by 
tt-o  United  States  Mortpape  Compmy  t  >  recede  appli- 
cation on  the  above  terms  for  £1,000.000  6  per  ctnt. 
St-  rling  bonds  of  that  Company. 

The  Unite  1  States  Mortgage  Coratiany  is  a  Corpora- 
tion acting  und'  r  a  special  chart'  r  granted  by  the  state 
of  New  York.  Its  capital  stock  is  5,000,000  dols.  gold, 
fully  subscribed. 

The  objeets  of  the  Company  are,  in  their  general 
scope,  s  milar  to  those  of  the  Credit  Foncit-r  of  France, 
*iz.:— 

To  lend  money  on  real  estate  in  the  United  States 
of   America    on  the  secur  ty  of  FIRST  mort- 
gages. 
To  issue  bonds  of  the  Company  founded  on  the 
mortgage  securities  from  timo  to  time  h'  Id  by 
ihe  C'^mpany,  provided  that  the  t<^tal  amount  of 
such  f  onds  sh-ll  at  no  time  exceed  tlie  aggregate 
amount  of  the  monies  secured  by  such  mort- 
ga-ics. 
The  bonds  have  of  course  the  security  of  the  capital 
of  the  Company,  in  ad  ition  to  the  security  of 
the  real  estate  represented  by  the  Company's 
mortgages. 
Tlie  Company  is  prohibited  from  receiving  money  on 
deposit  at  interest,  and  the  following  provisions  rogu- 
lat«  the  advance  of  the  corporfite  funds  : — 

1.  All  money  advan- ed  on  ie*l  estate  shall  be 
S'cured  by  a  FIRST  morgage  t'>er  on. 

2.  No  loan  can  be  made  on  security  of  theatres  or 
like  ■natitutions,  mines  or  quarries,  vacant  or 
unimproved  hunls ;  or  on  undivided  shares  in 
real  estate  (unless  the  char^'e  Ix'  on  the  entire 
estate,  with  the  agreeirent  of  all  the  parties  I'av- 
ing  interest  therein) ;  or  even  on  re  d  estate, 
nnlesa  the  same  is  the  property  o:  the  borrower 
in  fee-simple. 

3.  The  Comp-ny  is  prohibited  from  making  any 
loan  exceeding  ONE-rtllRl)  of  the  valun  of  the 
estate  txken  as  aecur.ty ;  and  as  repards  house 
property  the  advance  must  be  limiteU  to  ONE- 
HALF  of  its  value — such  value  io  be  ascertained 
by  duly  qualilied  persons  appointei  by  the 
Company.  * 

4.  No  mortgage  can  be  accept'-d  by  the  Company 
unless  the  income  arising  from  the  e-tate  is  posi- 
tive and  permanent. 

The  management  of  the  Company  is  vested  in  a 
Beard  of  Directors  elected  for  five  years,  and  consists  of 
thft  following  gentlemen:— 

NEW  YORK  BOARD. 
Samuel  D.  Babcock,  President. 
F.  L.  Barreda— New  York. 
Walter  H.  Burn«. 

David  DowB— Firm  of  David  Dowa  and  Co. 
James  J.  Goodwin— New  York. 
L.  A,  Von  Hoffmann— Firm  of  L.  A.  Von  Hi  ffmann  and 

Co. 
B.  H.  Hutton— Firm  of  Benkard  an-l  Hntton. 
J.  Taylor  Johnston— Preslde.^t    New    Jersey    Central 

Railroad. 
Milton  S.  Latham— Presi  lent  London  and  San  Francisco 

hank. 
Frcrik.  Schuchardt — Fir  n  of  Pchuchardt  an  '  Sons. 
W.  W.  Sherman— Firm  of  Duncan,  Sherm»n,  and  Co. 
Charles  Tracy— Finn  of  Tracy,  Olmsted,  and  Tracy. 

EUROPEAN  BOARD. 
Louis  Preray— President  Credit  Voncier  of  Franc 
Corote  Adrien   de  Germiny— Regent  of  the    Bank  of 

France. 
Charles  Mallet — Fi-m  of  Mallet,  Frferes,  »nd  Cie.,  and 

Director  Credit  Fonder  of  France. 
Che»r.  F.  Von  Hopfen— Director-General  Credit  Foncior 

of  Anst'ia,  and  President  of  the  Austrian  Reichsrath. 
Saml.  de  Haber— Director  Credit  Foncier  of  Ansfis. 
AltK'af  Von  Salm  Keifferscheidt —Director  Credit  Fon- 
cier of  Austria. 
Antnine  M.  Schnopper. 
Alex,  de  LaakL 
Edmomi  A.  Archdeacon. 

Applications  for  allotments  must  be  made  in  the  an- 
nexed form. 

In  case  d^-fault  Is  made  in  payment  on  allotment,  or 
*ny  of  the  Instalment*  on  the  days  named,  the  allot- 
ment wili  be  liable  to  be  cancelled,  and  the  amounts 
then  already  paid  forfeited.  Upon  payment  of  the 
allotment  money,  scrip  certlficatfs  to  bearer  will  be 
iasne^l  to  the  subscribers,  wluch  will  be  exchanged  for 
definitive  Imnds  as  soon  as  pusMl-le,  after  p^ymi-nt  of 
the  whole  amuaiit  of  the  huWscnption. 

22  Old  Broad  street,  19th  Apr!-,  1872. 

UNITED  STATKS  MORTO  \GE  COMPANY. 
Issue  of  Six  per  Cent.  Mongag    Bonds  for  £1.000.000. 

Na To  McRurs  J.  A.  Mortran  and  Co. 

request  that  you  will  all  t  £  of 

the  Six  per  Cent.  Mortgage  Bonds  of  the  United  States 
Mortgage  Company,  in  accordance  »Uh  the  terms   of   | 
the  proBpectu-i  issued  by  you  dated   19th  April,  1872,  ( 
and  engiige  to  nccej.t  the  Raid  Bonds  or  any  less 

n  limber  yon  may  allot         ,  and  to  make  th-i  payments 
thereon  in  accordance  with  the  pr  spcctus. 

Name  at  full  Ungth    

Address 

Dale 


THE      UNITED       DISCOUNT 

J.  CORPORATION  (I.imitccl). 

Cliiital,  t:75l>,(»0i  called  tip,  jCSOO.Oal 
The  Company's    Rites  are  as  fullow    until  fur'her 
notice:  — 

On  demand — Three  t  c  cent,  pet  a'lnttin. 

At  7  days'  notice — Tlirec-and-a-qtiart  r  per  cent. 

At  14  days'  notice— Three-Rnd-a-half  per  cent. 

AKTHCH  KOBERTS,  Secretary. 
34  Abchnrcli  lane,  Lombard  street, 
12tli  April.  1872. 

"HEBENTURES  AT  5,  5^  AND   6 

U  PER  CENT. 

CETLOK  COMPANY  (LIMITED). 

The  Directors  are  prep.'ired  to  Issue  DEBENTURES 
to  replace  othi  rs  falHng  due,  viz.,  for  year  at  5  per 
cent.,  for  3  years  at  5i  per  cent.,  and  f^^r  5  years  at  6  per 
cent,  per  annnm,  al>o  for  longer  p-riods  on  terms  to  be 
ascertained  at  tlie  office  of  the  Company 

R.  A   CAMERON,  Secret  ry. 

Palmerston  buildings  Old  Broad  street.  E.C. 


^OMPTOIli 


D'ESCOMPTE 

PAHIS. 


DE 


Incoro  rated  by  National  Decrees  o'  7th  and  Sth  of 
-March,  18-t8,  and  by  Imperial  Decrees  of  20tnol  July, 
18th  and  31st  of  Deceml>er,  1866. 
Recojfniied  by  the  International  Convention  of 
30th  April,  18G2. 

francs.  £ 

Capital  fully  paid  up  SO-O^XXWO    ...       200.000 

franca.  £ 

Reserved  fund  20,000:000    ...       800,000 

Head  Opfice — l-l  Rue  Bergere,  Paris. 

Agencies  at — 

L;.  ons,  Marseille",  and   Nantes  (France),  Alexandria 

(Egypt),  Cnkntta,    Houibay,    Shanghai.  Hons?  Kong, 

S  igon     (Cochin-Lhiiiu),    Bourbon     Reunion),   and 

Yokohama  (Japan). 

London-  Bankers 

The  Union  Bank  of  London. 

London  Acenct — 114  LeadenhaJ     rcet,  E.G. 

MA^AGER — Thcou,  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  snd  purchases  or  collects  Bills  payable  at  the 
above-name  >  places. 

The  At-ency  will  conduct  banking  business  of  every 
description  with  the  Continint.  India,  China,  &c.,  &c., 
4c.  unon  terms  to  be  ascertained  at  the  Oilice. 

"CASHIONS    FUR~^~HE    SEASON 


POR  GENTLEMEN:— 

LJ      J.    N  1  C  0  L  L'S    S  IMi  1  N  G 

11  •  Overcoats  of  Waterproof  Tweed  Clothe,  20s ; 
ditto,  with  silk  lapels,  2l8;  of  Waterproof  Melton 
Cloths.  428;  of  Waterproof  Cheviot  Clutha,  with  silk 
facings,  52s  6d.  

U      J.    NICOLE'S    RIDING^ 

Xl  •     Walking,  and  Dress  Tr.  users  ;  for  Dre  s,  21s  to 

35s ;  for  Walking,  1-ls  to  30s;  or  Riding,  25s  to  428. 


U     J.   NICOLE'S   EVENIiNG  AND 

li  •  Morning  Dress.  Dress  Coats,  52s  6d  to  738  6d  ; 
Frock  Coats,  63s  lo  Sis  ;  Morning  Coats,  of  Twilled  Im- 
perial and  ather  Cloths,  from  358  to  633. 

C  E  R  V  A  N  T  S^     lTv  E  R  I  E  S^ 

O  The  best  at  moderate  prices. 


MAVAL,   MILITAKY,  AND    CIVIL 

1 1     On  fits  for  all  parts  of  the  world  completed  on  the 
shortest  no  ic<'. 


nuUur    DRESSES    FOR    LEVEES 

\J  and  Drawing  rooms.  The  embroidered  Cloth  Suit, 
with  appointments,  ciimplete,  iiSO  5s.  Deputy-Lieu 
tenant's  ditto,  £36.  Suits  are  also  kept  as  specimens, 
or  for  loan. 


ruR  BuYS:— 


n    J.  NICOLE'S  KNICKERBOCKER 

lit  suit',  from  21s;  Hiorning  suits,  from  258; 
evening  dress  suits,  from  558;  Highland  suits,  fro  .^ 
338 ;  also  the  new  Spani-h  iind  smlor  suits,  from  one 
guinea;  and  the  Royal  Pilnce  costume,  from  2.^8; 
spring  ovt-rcoats,  in  Tweed  cloths,  from  14s;  in  Melton, 
cloths,  from  2ls. 

1?UR  LADIES  :- 


IT      J.    NICOLE'S    SPRING 

IJa  Fashions  of  Hiding  Habits,  hi  VHrious  coloured 
Tweed,  Melton,  and  superfine  Cloths,  from  £3  38  to 
£8  89;  pantaions.  Sis  6d;  hats,  with  lace  falls,  2U. 
The  pring  fashions  in  costumes  ef  Chambertine,  Cash- 
mere de  Ronbaix,  PoUe  de  Chavre,  mohair  poplin, 
yatch  serges,  and  ether  choice  materials;  also  in 
showerproof  Tweed  and  Melton  cloths,  for  travelling 
purposes ;  I'utile.  marine,  and  Killarney  waterproof 
cloaks;  waterproof  tweed  circular  cloaks,  from  oue 
guinea ;  promenade  jackets  and  paletots,  exquiait-  ly 
shaped. 

H.  J.  NICOLL,  Merchant  Clothier  to  the  Queen,  the 
Royal  Family  and  the  Courts  of  Europe.  Army,  Navy, 
■nd  Civil  Outfitter. 

(114, 116,  UM.  120  Regent  street,  W. 

LONDON  -■  41,  44.  45,  Warwick  street,  W. 

(22  Curnhill,  E.C. 
(10  Moslcy  street,  Manchester. 
BRAKCHES...  <50  llol  (  street, Liverpool. 

(39  New  street,  Birmingham. 

In  each  department  for  every  article  one  fixed  and 
ntmleia  e  price  is  charged  for  cash  piyments.  Garments 
are  kept  ready  for  immediate  use,  or  made  to  order  la  a 
few  hours. 


MACHINE    WORKS.— ON     S.ALE, 

ill  by  private  treaty  (in  consequence  of  the  Principal 
retiring  from  bnninesa),  one  of  the  best-known 
MACIIINK  MAKING  WORKS  In  England.  It  is  in 
fii-at-clasfl  working  order,  and  has  lately  been  com- 
pletely renewed.  It  is  now  in  full  work,  and  remune- 
rative contracts  are  on  band  for  several  month*.  This 
is  a  iiQot\  opportunity  for  gentlemen  with  a  knowle*!ge 
of  spinning  and  weaving  m-ichine-y. — For  terms,  apply 
to  Messrs  Gregory,  Rowc'iff>,  and  Co.,  Solicitors,  1 
Bedf  rd  row,  Londan;  or  to  M- s»ra  *ale,  Shipman,  and 
So<<don,  .Solicitors.  29  Booth  street.  Manchester. 

JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD  BY  ALI.,  DEALERS  THROUGHOUT  THE 
WORLD. 


MILNERS'    STRONG     HOLDFAST 

ill  AND  FIRE-RESISTING  SAFES  (of  Six  Pro- 
gressive Qualities  and  I'rices,  suitable  for  all  amounts 
01  rsli),  CHESTS,  STRONG  ROOMS  AND  DOORS 
Willi  alllhe  Latest  Improvements.  Eifectually  {guarding 
against  the  novt-1  modes  of  attack,  as  used  bv  the  Caselcy 
gang  in  theCornliillaadotherrouberies  (against  wliici^ 
no  safe  made  bef  re  I860  is  secure),  but  which  addition 
to  Milners'  succession  of  improvements  launng  tne  last 
tslf-ccntury  constitutes  their  safes  the  strongest,  and 
(quality  considereil)  the  cheapest  safe-guard  aijainst 
fire  and  the  modern  burglar,  llilncrs'  Fhoenix  Safe 
Works,  Liverpool,  the  most  extensive  and  complete  in 
the  world.  Depots:  Liverpool,  Mam  hester,  SheHield, 
Leeds.  Hull;  London  depot,  47a  Mjorgate  street,  City, 
near  the  Bank  of  ;■  ngland.    Circulars  free  by  post. 


EDUCATION      IN      GERM.-V.NY,— 

Li  ANGLO-GEUMAN  ESTABLISH.VIENT,  Bonn- 
on-the-Kliine,  founded  in  1347.— The  Principal,  Herr 
THOMAS,  prci  are.':  Gentlemen's  Sons  for  toe  Army, 
CI-M  Service,  and  Mercantile  pursuits.  German  ard 
French  art  constantly  spken  in  his  establishment, 
where  the  comforts  of  an  English  homo  are  provided 
by  an  English  lady  (Mrs  Thomas).  The  higtiest  re. 
farenoes  given.— Apply  to  Hcrrn  Director  I'HOMAS 
er  Str.isse.  Bon-on-the-Rnine.— K'-equfut  es'^tirts. 

MR  LEWIS  AND  SON,  113 
Strand.  —  The  Royal  Lawlsham  systetra  of 
Writing,  Arithmetic,  Bookkeeping;  and  Sliorthdnd,as 
Taugtit  for  upv/ards  ol  50  years  by  Mr  Lewis,  the  real 
inventor  and  fitst  teaolier  of  ihese  world-renowned  and 
only  infalliblu  (-ystenis,  ensure  perfection  after  a  few 
easy  and  interesting  lesdons.  Persons  unaltlw  to  t  ke 
the  Ics8>.n3  may  obtain  the  inventor's  works  for  :elf- 
iurstruciion  at  his  only  iustituiiin     13  Strand. 

PDUCATION.— "ONE    YEAR'S 

LJ  Good  Syhoolin.-  "  at  the  English  anfl  Continental 
College,  Harrow  (clo^e  to  the  stition). — A  few 
ANNUAL  VACANCIES.— I'arents  anxious  to  give 
their  boys,  before  they  put  them  into  any  business,  a 
year's  tinishins  instructicn  in  a  highly  recommended 
biarding  school,  of  limited  number,  near  town,  to  be 
perfected  (even  if  backward)  in  penmansliip,  commer- 
cial and  polite  corre.-pondence,  arithmetic,  bookkeeping 
(or  mathematics  and  drawing',  French  c mversationally, 
and  gentlemanly  mannt  rs,  are  invited  to  ailUress  the 
Principal,  who  is  assisted  by  elhcient  and  hard-working 
masters.  Younger  boys,  to  be  prepared  for  pmlic 
schools,  the  professions,  and  competitive  examinations, 
are  received  f  ir  a  longer  period.  Dry  playgiound, 
with  a  gymna-ium  and  a  splendid  cricket  field,  close  to 
tlie  hou-'C,  which  latter  is  replete  in  all  its  aiipointmcnts. 
Highest  references  as  to  liberal  boird,  kind  treatment, 
excellent  health,  and  first-class  progress  of  the  pupils. 
Eight  first-class  masters  are  engaged  to  secure  the  suc- 
cess of  thirty  pupils.  Terras— 30  guineas  under  12, 
36  guineas  under  14,  and  Ai)  guineas  per  annum  unlcr 
lo  years  of  ago.  10s  for  laundress,  lOs  fur  books  and 
stationery,  and  fortuiUonof  d^mcing,  drilling,  ringing 
and  brass  band  instrnmeiits.  lOs  per  quarter  are  th 
only  extra".  Eitublished  1857  Address  Ur  VELLiiRE 
Harrow 


ASTHMA,    CHEST    AFFECTIONS. 

xl  AND  COLDS.— JOZEAU'S  SYRUP  AND  PATE 
OK  LACTUCINE  (active  principal  of  lettuce)  possess 
all  Ihe  soothing  propertiesof  opium  without  its  dangers. 
If 'ghly  recommended  b>  the  medical  profession.  At  G. 
JOZEAU'S.  French  chemist,  49  Hayniarket,  and  al  the 
best  chemists.  Pate,  2s  3d  and  Is  l^d  ;  post.  Is  5i4  and 
Is  3 id.    Syrup,  28  8d. 

MORE  CURES  BY  DR  LOCOCK'S 
Pulmonic  Wafers.— From  Mr  Sh^w,  M.l'.S., 
5  Charles  street,  Hull;— '  Feb.  19,  1S72 :  They  arc  an 
unfailing  rcm^  dy  for  all  disorders  of  the  breath  and 
lungs.  To  clergymen,  singers,  and  public  speakers  they 
are  a  perfect  boon." — The  wafers  fiive  instant  reii- f  in 
asthma,  consump  ion,  h  onehitis,  coughs,  colds,  rheuma- 
tism, and  all  hysterical  imd  nervous  pains.  They  taste 
pluasitnily.     Sold  by  all  druggists  at  Is  l^d  per  box. 

HOLLOVVAY'S  OINTMENT  AND 
PILLS.— ViMble  or  invisible  ailments.  In  all 
•utward'  iaeasei  this  fine  ointment  wili  be  found  sooth- 
ing, cooling,  and  curative.  It  speedily  albys  all  inflam* 
matitin,  and  reduces  to  a  healthy  couditiun  all  wounds, 
sores,  ulctrs.  and  sprains.  It  dischaigcs  all  imtatinjf 
matters,  and  stimuliitc*  the  vesse  s  to  wholesome  act'on' 
When  this  ointment  Is  ru'  bed  on  tlie  skin  over  any 
oriian  afflict o  i  by  disease,  it  exercises  a  corresf  otiding 
recuperative  pi  wer,  and  in  conjunction  with  Hollo- 
way's  pilU  rarely  fails  to  banish  any  Internal  disorder, 
be  its  oriti'in  when  or  where  it  may.  Whtist  using  these 
purifying  preparntions  the  tongue  cleans,  the  uppetite 
Improves,  chills  and  flushes  dcptrt,  and  the  corptexlou 
bt  comes  clear. 


AprU20,  ]872.] 
XTATIONAL    BANK     OF      INDIA 

11  (Limited). 

HsAD  Office— 80  King  William  street,  London. 

Baxkebs. 

Bank  of  England,  Kaiional  Provincial  Bank  of  England. 

Xational  Hank  of  Scotland. 

The  Bank  prant  Drafts,  negotiate  and  c-llect  Bills  of 
Exchange  pny^ble  at  Bombay,  Calcutta,  Madras,  Kur- 
racliee.  Colombo,  and  Hong-  Kong,  on  terms  which  may 
1«  ascertairif  d  at  theii  Oifice. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securities  hold  th^m  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  dne.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months*,  six  months',  and  fourteen 
days'  noti-e. 
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,„OSCOW   DISCOUNT   BANK, 

iU  MOSCOW. 

Aathorised  Capital 10,000,000  Silver  Roubles 

Paid-up  Cafiital 2.000,000     —        — 

Established  January,  1870,  under  the  auspices  of  the 
following  gentlemen,  who  form  the  present  Board  of 
Directors,  and  will  remain  in  office  for  three  years : — 
Chairman — M.  Wogau,  Esq.  (^dessrs  Wogau  and  Co.) 


8.  Sasikoff,  Esq. 

J.    Zenker,    Esq.   (Messrs 

Zenker  and  Co.) 
P.  Botkin.  Esq.  (Messrs  P. 

Botkin's  Sons.) 
A.  Schilling,  Esq. 
C.  Scldatenkoff,  Esq. 
R.     Spies,     E^q.     (Messrs 

Stuckea  and  Spies.) 


A.  SpirldonofF,  Esq. 
L.  Knoop,  Esq. 
A.  Abrikossoff,  Esq. 
C.  Catoire,  Esq.    (Messrs 
Vve.  A.Cdtoire  8c  Fils.) 
C.  PcpofT,  E-q. 
P.  Pierlino*,  E^q. 
J.  Stschukin,  Esq. 
K.  Gericke,  Esq 


The  Bank  grants  Drafts  and  Letters  of  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances  made  agunst  the  Deposit  of  Stocks, 
Shares,  and  other  Securities  bearing  interest,  and  on 
bullion  and  merchandise. 

The  purchase,  sale,  and  safe  custody  of  Stocks, 
Shares,  and  Securities  undertaken. 

Deposits  receired,  to  be  drawn  against  or  rspayable 
at  agreed  periods. 

Interest  will  be  allowed  :— 
■^t  3-1*0  P*"*  cent,  per  annum  on  sums  at  call. 

6         —  —  subject     to     six    months' 

notice  of  withdrawal. 
S         —  —  subject  to  twelve  months' 

notice  of  withdrawal. 

ASSETS  AND   LIABILITIES— February  1,  1872. 
Assets.  Rbls.  cpkit. 

Cash  inhand 892,125  43 

Cash  at  Bankers 2,870,000  00 

Goremment    and    other  stock  bearing 

interest 493,840  35 

Foreign  bills  and  bullion 692.231  66 

Bills  discounted: —  Rbls.  cpks. 

(a)  Bills  with  several  en- 

dorsements     9,721,659  55 

(b)  Bills  with  one  signa- 
ture against  addi- 
tional   security    in 

stocks  or  shares    ...       266,500  00 

9,988  169  65 

Adrances  on  securities 8,318,717  33 

Mercantile  expenses  to  date  35,421  68 

Bank  premises,  alterations,  and  furniture  94,5S6  86 

Foreign  accounts    912,579  54 

Sundij  debtors  655,345  01 


Liabilities. 

Capital  paid  up  

Reserrui]  fund «,.« 

Deposits:—  Kbla.  cpks. 

(a)  At   call    and    short 

notice  948,622  43 

(bl  For  fixed  period*  ...  12,20rt,862  ©0 
(cj  In  current  accounts    8,609,545  «4 


24343,009  61 

Rbls.  cpks. 

2,000,000  00 

13.738  06 


Government  Bank 

Sundry  creditors    

Unclaimed  dividonds  for  1^70 

Interest  and  commisAion  for  1^71  . 
Amount  trann  or^d  to  IH72  account  . 
Interest  and  coaMni««ion  for  1872.... 


21,765,030  97 

1,200  00 

22/KJ9  20 

924  00 

:3e2,272  06 

321,036  70 

■325^98  52 

24.»i3,009  51 


CHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA, 

Hatton  court,  Threadneedle  street,  London. 

DIUECTOKS'  REPORT',  presented  at  the  Ei>:hteenth 

Ordinary  General  Meeting,  17th  April,  1872:— 

The  Directors  have  to  present  to  the  s^'areholdi^rs  the 
general  biiUnce  sheet  of  tlie  Bunk  for  the  yearendod  the 
3Ist  of  December  last,  exhibiting  a  net  profit  of 
£30,247  28  2d. 

The  deficiency  which  stood  in  the  accounts  at  the 
close  of  1870,  viz.,  £59,022  Os  lid,  has  thertfore  been  re- 
duced to  £28,775  7s  9d,  which  su-n  remains  to  be  met  by 
future  profits,  and  precludes  the  Directors  fr»m  recom- 
mendiui^  tue  payment  of  a  dividend. 

Tne  unforeseen  d'aturbunce  of  the  money  markets  and 
exchanges  last  autumn,  which  arose  out  of  the  financial 
a  rangemonts  of  the  French  and  Grrraan  (ioveruments, 
afiectt'd  unfavourably  the  Bank's  earnings  during  the 
second  half  of  the  year. 

After  careful  examination,  the  Directors  can  with  con- 
fidence state  that  the  assets  of  the  Bank  are  thorouglily 
sound,  Aid  thev  are  enabled  to  a  d  that  the  information 
furnished  by  the  diflTere-'t  agencies  up  to  recent  dates 
shows  that  the  business  is  now  cteadily  progressing,  and 
has  been  of  a  very  satisf-'Ciory  character  from  the  cum- 
menceme'U  of  the  present  year. 

Since  the  last  gt-neral  meeting,  the  Directors  have  had 
to  deplore  the  d  ath  of  their  colleague,  Mr  .Jjmes  Eraser, 
who  has  given  unrei.iiting  attention  to  the  Bank's  in- 
terests during  a  long  seri'  s  of  yfars, 

Mr  Frederick  William  Heilgers,  of  Messrs  Watten- 
bach.  Heilgers,  and  Co.,  of  London  and  Calcutta,  and 
Mr  William  Patteison,  t.f  Messrs  W.  W.  Ktr  and  Co.,  of 
London,  and  of  M  s  rs  Paterson,  Simons  and  Co.,  o' 
Singapore,  havi'  consented  to  join  the  Bjard.  Their 
election  must,  however,  be  deferred  until  the  time  re- 
quired by  the  deed  of  settlement  for  pprfecting  their 
qualification  shall  have  elapsed.  The  Directors  con- 
gratulate the  shareholders  on  this  acco-sion  to  the 
board  of  gentlem"n  who,  from  their  extensive  connec- 
tions and  long  practical  knowledge  of  Eastern  biftiness, 
will  be  able  to  r.nder  valuable  service  to  the  Bank. 

The  provisional  election  of  Mr  Ludwig  Wiese,  already 
approved  of  by  ihe  shareholders,  now  requires  formal 
confirmation. 

Mr  Thomas  Lancaster  and  Mr  Joseph  Robert  Morrison 
retire  by  rotati  >n,  and  being  e  igible,  present  them- 
fcelves  for  le-election. 

The  Auditor  ,  Mr  Jonathna  Thorp  and  5tr  Owen 
Lewis,  agdin  ofler  their  servicer. 

CHARTERED  BANK  OF  INDLV,  AUSTRALIA,  AND 
CHINA. 
I-iABiLiTiKs  AND  AssETS,  Slst  December,  1871. 
Dk.  £         s    d 

To  capital  paid  up  in  full  800,000    0    0 

To  current  accounts,  tixed  deposits,  and 

notes  in  circulation... 1,003,301    2    4 

To  bills  payable  and  other  sums  due  by 

the  bank 2,693,935  15  10 

4,497,289  18    2 
Cr.  £         s    d 

By  cjtsh  and  bullion  at  the  head  oBce 

and  agencies 817,4.38    0    8 

By  Government  securities 494,185    7    5 

By  other  securities,   including  bills  re- 
ceivable and  loans    3,049,748  11     6 

By  ba-'k  premises  and  furuilure  at  the 

head  otfice  and  agencies 107,142  10  11 

By  profit  and  loss  account,  viz.: — 
Amount  brought  from 

last  account    £59,022    9U 

Less  profits  for  theyear 
ending  this  day .'.,..,    30,247    2     2 

28,775    7    9 

4,497,289  18    2 
Pkofit  am"d   Loss  Account,  for  the  year  ended  the 
3Ut  of  December,  1871. 

1870.  De.  £  8  d 
Dec.  31.  To  balance  brought  from  the  last 

account   69,022    9  11 

69,022    9  n 

1871.  Cr.  £  8  d 
Dec  31.  By  profit  for  the  yearending  this 

day,   aft.-r   paying  all  current 

charges,  income  tax,  &c 30,247    2    2 

By  balance  carried  to  profit  and 
less  new  account 28,775    7    9 

69,022    9  11 
London,  2nd  April,  1872.— Examinedand  found  correct. 
JONATHAN  THOKP,)    .     ... 
OWEN  LEWI8,  J"  ■*-«<l"orB. 

Mintitcs  of  the  Eighteenth  Ordinary  General  Meeting 

of  the  shareholders,  held  at  the  Lundon  Tavern,  Wed- 
nesday, the  17th  day  of  April,  1872,  ANDREW  CAS- 

SELS,  Esq.,  in  the  Chair. 

The  advertisement  cunvenins;  the  meeting,  and  the 
Directors'  report,  with  the  general  balance  sheet  and 
profit  and  loss  account,  closed  to  the  3l8t  of  December 
last,  having  been  read,  the  following  resolutions  were 
8UCC:;«^ively  put : — 

Moved  by  the  Chairman,  and  seconded  by  John  Jones, 
Esq.; 

*•  1.  That  the  report  now  presented,  together  with  the 
baJance  sheet  and  profit  and  loss  account,  be  approved 
and  ad'  pted." 

Carried  unanimously. 

Moved  by  the  Ci  airman,  and  seconded  by  William 
Maciiaughian,  Esq.; 

"  2.  That  the  eh-ction  of  Mr  Ludwlj  Wlesa  as  a  Direc- 
tor of  tlu  Hank  be  now  conHrnied." 

CHrricd  iinanlrnoufly. 

Movtd  by  thtf  Chairman,  and  seconded  by  William 
Mai-naughtan,  Esq.; 

■'3.  That  Mr  Thomas  Lancaster,  who  now  retires  by 
rotation,  be  re-elected  a  Director." 

(-arried  unwiimously. 

Muvcd  by  the  Chairman,  aid  seconded  by  William 
MiicU'iughtau,  Esq.; 

"V  Thrtt  Mr  Joseph  Morrison,  who  now  retires  by 
rotation,  bf  reelected  a  I>irectnr." 

Thefullowing  amendment  was  proposed  ))y  Thomas 
Huggins,  Eiq.,  and  seconded  by  Hugh  Oxenham,  Esq. ; 


I       '-That  the  vacancy  occasioned  by  the  retirement  of 

(    Mr  Morrison  be  not  611ed  up  by  this  meeting." 

I       The  amendment,  however,  on  being  put  to  the  vcta, 

was  not  carried. 
i       Tiie  original    proposal    was   also    not    carried,,  tiie 
numb-T  voting  in  its  favour  having  been  insudicient  to 
give  the  requisite  maj->rity  of  ^. 

A  ballot  was  thereupon  demanded  on  behalf  o(  Mr 
Morrisjn,  and  was  fixed  for  Thursday,  the  25tlLof  April 
inat. 

Moved  by  Hugh  Oxenhara,  Esq.,  and  seconded  by 
John  C  des.  Esq. ; 

"  5.  Tiiat  Mr  Jonathan  Thorp  be  re-elected  an  Auditor 
for  the  ensuiiig  year." 

Carried  unanimously. 

Moved  by  Hugh  Oxenhara,  Esq.,  and  seconded  by 
John  Coles,  Esq. ; 

"  6.  That  Mr  Owpn  Le^is  be  reelected  an  Auditor 
for  the  ensuing  year." 

Ctrl'  ed  un:niimou- ly. 

Moved  by  Hugh  Oxenham,  Esq.,  and  seconded  by 
James  Caird.  Esq.,  C.B. ; 

"  7.  That  a  cordial  vote  of  thanks  be  offered  to  the 
Charman  and  Directors  for  their  services  during  the 
past  year." 

C iiried  unanimously. 

M  >ved  by  (Jiorge  Hooper  Stone,  Esq.,  and  seconded 
by  tiugh  Oxenham,  Esq.; 

"  8.  That  a  vote  of  thanks  he  offered  to  Mr  John 
Howard  Gwyther,  the  Manager." 

Carried  unanimously. 

Ti.e  Meeting  was  th'  reu  lon  adjourned  until  Wednes- 
day, the  Ist  of  May  pr  iximo,  for  the  purpose  of  declar- 
ing the  result  of  the  nallot. 

ANDREW  CAS3ELS,  Chairman. 

RANK     OF    CALIFORNIA— THE 

U    ORIENTAL   BANK.    CORPORATION   are  pre 

pared  to  issue  Drafts  at  sight  on  the  Bank  of  California 
San  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadneedle  street,  1872. 

DANK    OF    BRITISH    NORTH 

U  AMERICA. 

Incorporated  by  R  >yal  Charter. 

Notice  is  hereby  given,  that  a  vacancv  has  occurred 

on  the   Direction   of  this  Bunk,  by  the  death  of  Heni-y 

Bo^'gs.  Esq.,  which  will   be   filkd    up    at    the  ensuing 

Annual  General  Meeting. 

By  the  terms  of  the  deed  of  seltlemeut  it  is  required 
as  follows:^ 

"  That  every  Proprietor  intending  to  become  a 
CandHlate,  or  to  propose  som  '  other  Proprietor  as 
a  Candidate  for  the  office  of  Director,  must  within 
Ten  days  from  the  time  when  the  Adverti  ement 
shall  have  been  inserte  I,  signify  by  some  writ  ng 
under  his  or  her  h^nd,  to  be  left  within  the  same 
Ten  (lays  atthe  Office  of  the  Corporation,  either  his 
intention  to  become  a  /^and  date,  or  the  name  aud 
place  of  abode  of  the  Candidate  iutended  to  be 
proposed  by  him  or  her." 
Names  of  Candidates  cannot  therefore  be  received 
after  the  29th  instant.— By  order  of  the  Court. 

R.  W.  BRADFORD,  S  cretary. 
124  Bishopsga'e  street  ^vithin,  London, 
19th  April,  1872. 


UONGKONG      AND      SHANGHAI 

U  BANKING  CORPORVTION. 

Capital.  6,000,000  dels,  at  48  6d,  equal  to  £1,126,000,  in 

Shares  oC  125  dols  each,  equal  to  £28  23  6d. 

Paid-up,   4,500,0<X»   dols,   equal   t.i   £1,012,600 

Reserve    fund,    1,000,000   dols,   equal   lo   £225,000. 

Court  of  Directors  and  Head  OlBces  in 

Hongkong. 

London  Manager. 

W.  H.  Vacher,  33   Lombard  street,  E.C, 

Bankkbs— London  and  County  Bank. 

Branchrs  A»D  AoENriES. 


Hongkong. 

Shanghai 

Eoochow. 

Ningpo. 

Hank'W. 

Yokohama. 


Hiogo. 
Manila. 

Bingapore, 
Bombay. 

Calcutta. 
Saigon. 


The  Bank  grants  Drafts  upon  and  negotIat.jS  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


ORIENTAL     BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  August,  1851. 
Paid-up  Capital,  £1,500,000,    Reserved  fund,  £4^000. 

Court  of  Directors. 

C  HA  I  Ru  AN— James  Hlyth,  Esq. 

Depctt-Chaikman — John  Binny  Key,  Esq. 

George  Arbuthnot,  Esq.       1  AlexanderMackcnzie,Esq. 

Major-Gen.H.PoIhamBurn    Lestock  Robert  Reid,  Esq, 

Duncan  James  Kay,  Esq.    |  W .  Walkinshaw,  Esq. 

Chief  Manaqkk— Charles  J.  F.  Stuart,  Esq. 

ISdb-Manauek — Patrick  Campbell,  Esq, 

BANKE1C8. 

Bank  of  England,  Union  Bank  of  London, 
Bank  of  Scotland,  London. 

Tlie  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kanrly,  Madras,  Mauritius,  MoU 
bourne,  Point-de-Galle,  Shanghai,  8in,apore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Oftice.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Pensions,  Sic.,  and  the  eA'ccting  oi  re- 
mlttancps  between  the  above- namtd  dcpondenctes. 

They  also  receive  Deposits  of  £100  an-i  upwards  for 
fixed  periods, Ihe  terms  for  which  may  he  ascertained 
on  applicathm  at  thtir  Ollicc. 

Oftice  hours,  lO  to  3.    Saturdays,  10  to  2. 

ThreadnuedlestrecU  Loudca,  1^72. 
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17  RIE      SH  AREHOLDERS' 
Ej  protection  committee, 

60  Thi-iMtlneedle  street,  E.G., 
Bth  April,  187^'. 
To  the  Shareholders  in  the  Krie  Railway. 

We  conei  ler  it  desirable  that  all  interests  should  work 
together  for  the  election  in  July  next  of  such  a  Bonrd  of 
Directors  as  will  best  serre  the  interests  of  the  Erie 
Shareholders. 

We  have  therefore  arranged  with    Messrs   Cryder, 
Green,  and  Hoinan,  the  Directors  of  the  Erie  liaiiro  d 
now  resident  in  Loudon,  a  course  of  action  wliich  will  i 
enable  us  to  ci-openUe  with  them  in  e  ecting  the  best  j 
possible  Board.  ! 

Tlie  Bill  lately  passed  by  the  Legislature  providt'S  I 
that  only  those  who  can  provo  that  they  are  bonS.  flde  ! 
holders  of  Stock,  or  persons  acting  as  trustees,  aud 
havinj:  the  Share  Certiiicates  dep.'sited  with  them, 
shall  vote  at  the  electims.  It  is  therefore  iiidispenable 
that  holders  should  loJge  their  Shire  (Jertiflcates  in  the 
hands  of  the  parties  to  whom  they  wish  to  entrust  their 
voting  power. 

We  therefore  recommend  all  Shareholders  to  deposit 
th-ir  Share  Cerliticates  at  the  Loudon  Office  of  the  Erie 
Railway,  am  to  entrust  their  proxies  to  the  Loi.don 
Dir  ctors. 

If  however  any  persons  prefer  to  entrust  th  ir  proxies 
to  us,  or  to  deposit  with  us  Share  Certifl  ates  registered 
in  the  naiies  of  Mea-rs  Heath  atid  Raphael,  Wi^  shall 
continue  to  recciv-  the  same,  and  will,  in  co-opera- 
tion with  the  London  Directors  of  the  Erie  Railway, 
exerei^ie  the  voting  p'.)wcr  in  respect  of  such  shares,  at 
the  next  gleciijn,  in  suppoit  or  the  best  Board  of 
Directors. 

H.  L  RAPHAEL,  Chairman. 

R.  A.  HEAIH. 

E.  F.  SATTEBTHWAITE. 

THE       BRAZILIAN       COFFEE 

i  ESTATES  COMPANY  (Limited). 

Under  contract  with  the  Imiierial  Braziliaa  Gorerc- 
mc^nt. 

Capital,  £250,000,  in  35,000  shares  of  £10  each,  of  which 
5,000,  fully  paid-up,  will  be  taktn  in  part  payment  by 
the  vendors. 

Issue  of  the  remaining  20,000  shares.— Payable,  lOs  per 
share  on  appli'-atiou,  20s  per  sh  ire  on  allotiHent,  20s 
per  8"are  on  1st  J  ly,  1^72,  an  i  208  per  share  on  l-t 
Ociobtr,  1H72.  Tl!C  rumnin  er  of  the  capital  will  be 
called  up  as  required  duriui.'  the  next  three  years,  but 
no  call  will  exceed  3Js  per  share,  or  be  made  at  leas 
iutervaU  than  four  months. 

The  vendors  of  the  estate,  the  NEW  LONDON  AND 
BRAZILIAN  BANK  (Limited),  guarantee  Ui>o;i  the 
capital  piiid  up  an  iiver.ige  dividend  of  7  P'-'r  cent,  per 
aimum,  during  the  iirst  three  years  from  date  of  allot- 
ment. 

Shareholders  will  have  the  op'ion  of  paying  up  th' ir 
shares  in  full,  receivinir  interest  at  the  rate  uf  5  per 
cent,  per  annum  on  the  amount  from  time  to  lime  un- 
called. 

DiRECTOBS. 

John  James  Anbertin,  Esq..  HI  Gr.  sh  m  House,  E.G. 

(la*e    Supericteuu-ant    of    the    San    Paulo    Railway 

Compan- .) 
John  Beaton,  Esq.,  2  Old  Broad  street,  E.C. 
Henrj'  Drenkhahn,  Esq.,  of  Hamburg,  late  of  Rio  de 

Janeiro. 
L^eut.-Gen.  Sir  G.  St  Patrick  Lawrence,  K.C.S.L,  C.B., 

20  Kensington  park  gardens,  Netting  hill,  W. 
William   Freer   Scholbeld,  Esq.,  Director  of   the   Xt.-w 

Lon<ion    and    Braiiiiau    Bank    (Limited),    Belgrave 

Mansions,  S.W. 
Henry  Roman   Uhth«ff,  fsq.,   Messrs  Fesser,    UhtUoflf, 

and  Company,  12Ljadenhan  street,  E.C. 
Banksrs. 

Mesarfl  Glyn,  Mill',  Currie,  aud  Co.,  Lombard  street, 
London,  E.C. 

SoiilCIToBS. 

Messrs  Birchnra,  Da'rym.le.' Drake,  and  Co.,  60  Thread- 
needle  street,  E.G.,  and  46  Parliament  street,  S.W. 
Secretary — M.  Steven  on,  Esq. 
TsupOBAKT  OvFiCES— 2  Old  Br^^ad  st  eet,  London,  E.C. 

ABRIDGED  PROSPECTUS. 
This  Company  ha-*  been  formed  for  the  purpose  •'^t 
parchasing  and  working  Coffee  and  Cotton  Estates  in 
Urazlt,  in  cotiuocton  with  an  important  contract  wi  h 
the  Brazilian  Government,  which  is  liKewise  to  be  ac- 
quired by  this  Company,  for  the  introduction  of  10,000 
European  eiiiigrant*  m:utr.at  Empire. 

The  Directors  liave  provisionally  arranged  for  the 
purchase  of  the  "  Angelfou  "  Estate,  situate  in  ihe  pro- 
vince of  S.  Paulo,  containing  abDut  20,000  aci'es,  of 
which  a  Urg-'  portion  ia  cufTve  land  of  the  first  quality. 
The  estate  is  un.:er  the  mam^'ement  of  Mr  Carl  Coeh,  a 
Qtrman  g-ntlcmau,  who  has  had  over  16  years'  prac- 
tical experience  in  the  mauag>  meat  of  colTee  e  tates  in 
brazil. 

The  existing  Coffee  Plantations  on  the  Estate  com- 
prise atwiit  780  acres,  having  thereon  200,000  bearing 
trees  and  100,0(H)  young  trees. 

The  yif-ld  from  tlic  estate  may,  when  th«  whole  of  the 
I  lantatioi.s  arc  in  full  bearing,  be  ostimateU  tj  reach  at 
least  90,0<K»  cwt   of  coffee. 

The  profit  on  this  quantity  of  colTec.  and  on  the  cotton 
purchased  from  the  col<Mii>-ti  would  enable  the  Direc- 
tors t-i  pay  a  dlviUcn.  of  2i)  per  cent,  p'  r  annum  upon 
£250,i>00,  the  a<i<ount  of  tJie  nominal  sliaie  of  the  capi- 
tal ot  the  Company. 

For  the  purpose  of  encouraging  European  cniigr.itton 
to  Brazil,  in  view  of  the  i<boliiion  ol  slave  hibour 
tbroaghout  Uic  emp're,  the  Br.tzilian  Government  has 
gra<-ted  to  this  Compftny  important  aubsidieii,  oatimated 
to  produce  £12H,(XX',  in  a<hiltloii  to  an  annual  payment 
bf^.'^OtK)  iTiilrcis  iJurhig  five  ye^ra,  which  will  at  ihe 
exchange  of  2-ld  amount  to  i;2'MHX>. 

Applications  must  he  odged  at  Messrs  Glyn,  Mills, 
Currie  and  (;o.,  67  Lombard  sireei,  Loudon,  E.C,  with 
a  deposit  of  los  per  share  oppUcd  for. 

Pn  spcctuiies  and  forms  ol  uppiii^tttion  can  be  obtaine<l 
at  the  New  London  and  Brazilian  Bank  (Limited),  2 
Old  Broad  street,  London,  E.Cf  or  at  tt:e  Temporary 
Officc;>  of  the  Company. 

April  12, 1872. 


DRUDENTIAI.      ASSURANCE 

X  COMPANY.  I 

Chief  Office — 62  Luugate  hill,  London,  E.C.  , 

Extract  from  the  Directors'  and  Actuaries'  reports  for  - 

the  period  ending  31st  December,  1871,  submitted  to  j 
Share holder.'j'  Meeting,  heid  iSth  April,  1S72. 

In  reviewing  the  operations  of  the  Company  for  the  ' 
quinquendum  completed  on  the  3l3t  day  of  December   j 
last,  the  Directors  are  glad  to  report  that  they  can  do  so 
wiili  unmix''d  satisfaction. 

In  every  department  of  the  business  very  great  pro- 
gr  ss  has  been  aiade. 

Tlie  compari.s  )n  of  the  position  of  th"  Company  on 
the  ;ilst  December,  186(>,  and  on  the  Slst  December, 
1871,  is  hb  fo'lows  : — 
At  the  latier  period  the  annual  premium  £        s    d 

income  was - 348,975  15     6 

At  the  former  ptTiod 15^162  16  11 


Showing  an  Increase  of. 19i,S12  18    7 


At  the  latter  period  the  assurance  fuiui 

was 333,110    0    2 

At  the  former  period 147,058  19     1 


Showing  an  increase  of 236,051     1     1 


At  the  latter  period  the  new  premium 

income  was 149,904    6  10 

At  th  J  former  period 62,364  16    5 


Showing  an  increase  of 86,639  10    5 

These  remarkable  results  have  not  been  obtiiineii  by 
any  sudden  or  fitful  incr 'ase  of  the  business,  but  by  a 
continuous  and  constantly  pro^^ressive  accission  during 
each  year  of  the  period. 

In  dettrminiug  the  principles  upon  which  the  valua- 
tion should  bii  conducted,  the  Directors  resolved  to 
submit  the  affairs  of  the  Company  to  a  test  of  unusual 
severity  ;  and  they  instructed  their  Actu  \  ies  to  use  the 
Carlisle  Table  of  Mortality,  and  £3  per  cent,  interest 
only,  although  the  investments  of  the  Company  produce 
a  higher  rate. 

The  result  of  the  valuation  may  be  shortly  stated  as 
follows : — 

£ 
Assurmce  fund,  on  the  3l8t  December,  1371,  as 

certified  by  the  Auditors 383,110 

Net  liability  under  all  policies    307,014 

Surplus,  bnng  profit  made  during  five  years...      76,096 

The  Directors  are  empowe'cd,  by  the  deed  of  settle- 
ment, to  divide  t  e  whole  of  the  surjdus  now  siown  to 
ex^st,  or  to  set  asi'  e  ai^y  portion  there^tf  to  meet  con- 
tingrncies,  and  they  have  reso  ved  to  transfer  the  sum 
of  £16,096  to  a  contingency  fund,  and  divide  the  sum  of 
£60,000. 

The  aniiunt  allotted  to  the  policy  hoMers  is  equiva- 
lent to  an  average  reversionary  bonus  of  tifty-ou'*  per 
Cent.,  or  will  vary  according  to  age,  from  thiity-one  to 
ninetv-flve  per  cent.,  on  all  the  premiums  paid  since  the 
last  valuation. 

These  facts  prove  incontestably  how  strorg  is  the 
position  of  the  Companv. 

JAMES   GILLMAN,    Chairman. 

5th  April,  1372. 


To  the  Directors  of  the  Prudential  Assurance  Company. 
Gentlemen, — 1  have  carefully  examined  the  valuations 
of  the  liabilitie.s  of  your  Company  made  by  Mr  Hugiies 
for  the  General,  and  Mr  Dewey  for  the  Industrial  Branch. 
The  conditions  under  which  the  business  of  the  two 
branches  is  conducted  differ  materi  dly. 

On  the  31st  December.  1871.  there  were  in  force  in 
the  general  branch  11,179  policiL's  for  assurances  of 
£1,7H),292,  in  luding  £40,511  bonus  afidilions;  148  im- 
mediate annuities  of  £4,303 ;  38  deferred  and  con- 
tingent annuities  of  £1.032,  the  premium-t  payable 
under  th'-se  contracts  amounting  to  £60,66!i  per  an.;um. 
At  the  same  date  ther-t  were  in  for^e  in  the  industrial 
branch  812.208  polides  for  assurances  of  £6.631,934,  the 
premiums  on  which  amount  to  £288,221  annually.  The 
average  awjount  assure-i  oy  each  [jolicy  is  £8  Os  lOd. 
the  average  wt-ekly  premium  rather  mfre  than  l^d,  the 
average  rate  of  pn-mium  being  £4  Ss  3d  per  cent,  per 
annum.  The  significance  of  the  last  fact  will  be  uuder- 
stuod,  when  it  is  added  that  le-s  than  4  per  cent,  of  th^: 
policies  in  force  ar.j  on  lives  aiiovo  60  years  of  a<:e,  and 
attention  is  directed  to  it  as  ending  to  ex  lain  the 
serious  mistakes  into  which  some  rersi-ns  have  fallen, 
who  attemi  ted  to  HpiOy  to  this  brunch  of  your  business 
tests  ot  solvency  derivtd  from  the  experience  of  Com- 
panies whose  'poli'-'ios  have  been  granted  on  very 
different  terms. 

The  va  ues  by  th-;  Carlisle  Table  of  Mortality  at  3  per 
cent,  intertst  of  the  sums  assured,  annuities  ;\nd  future 
premiums  payable  under  all  these  contracts,  have  been 
carefully  co  .  puted.  To  provide  for  future  expenses  and 
profits  the  fllowing  deductions  from  t  e  present  value 
of  the  prci  iums  have  bren  made,  viz.,  in  the  general 
branch  20  per  cent,  for  the  pai-ticipating,  and  10  per 
cent,  for  the  non-purlicipating  policies;  in  the  indus- 
trial branch  41  per  cent,  'the  amount  of  such  pro- 
vi-ion  is  £128.834  per  annum. 

The  off  et  of  these  deductions  is  to  make  a  reserve  in 
the  general  branch  closely  approximating  to  th-^  result 
which  a  pure  premium  valuation  would  liave  produced, 
and  in  the  industrial  brancti  to  make  on  ample  provi- 
sion for  the  expenses,  and  f  urtiior  to  assign  n  jiuMtive 
Vi^lne  to  each  •  f  the  classified  groups  of  tlie  liabiUtit-s  at 
every  age  of  life.  When  it  is  addtd  that  th  present 
value  of  the  futuic  premiums  In  the  industrial  branch 
I.«i  very  nearly  18  years'  i»urchase,  further  comment  on 
the  sufficiency  of  such  a  reserve  is  needless. 

The  general  results  of  the  vwluation  are  as  follows, 
viz. :—  £ 

Assurance  fund  383,110 

Estimated  liabi  ittes  : — 

General  assurances £224,281 

Ann.dtieti 36,976 

Sickness,  ic 676 

£261,833 

Indujtrial    45,181 

,  307,014 

j  Sur.lus 76,096 

I       Of  tiiiji  surplus  1  would  suggest  that  the  amount  to  bo 


divided  on  the  present  occasion  shoul-i  not  escee<l 
£60,000.  If  tliis  suggestion  be  a  'opted,  the  share  of 
four-tifihs,  to  which  the  assured  are  entitled,  would  he 
equivalent  to  £27"157  per  cent,  on  the  amo-mt  of  pre- 
miums paid  duri'  g  the  last  five  years  on  the  policies 
entitled  to  participate,  and  this  would  he  sufficient  to 
give  reversiomiry  bonuses  averaging  more  than  51  per 
cent,  on  that  amount,  a  esult  which  ca  not  fail  to  be 
satisfactory  in  the  highest  degree. — I  am,  Gentlemen, 
your  obedient  servant, 

ARTHUR  H.  BAILEY,  Actuary. 
London  Assurance,  7  Boyal  Exchange, 
4th  April,  1872. 

To  the  Di-ectors  of  the  Prudential  Aagunncc  Company. 

Gentlemen,— As  instructel  by  yiui  I  have  made  a 
valuation  of  the  assurance  and  annuity  contracts  in  the 
ordinary  branch,  which  were  8ubsistii:g  at  the  31st 
December,  1871. 

These  various  contracts  have  bern  valued  on  the 
assumption  that  the  mortality  experience  if  the  Com- 
pany will  be  th'*  same  as  that  shown  by  the  Carlisle 
Table,  and  that  t-  e  interest  lealised  will  h^  3  per  cent. 

For  the  purpose  of  valuation,  the  great  bulk  of  the 
policies,  after  being  separated  into  the  various  classes  of 
risks,  have  been  valued  in  groups,  ace  'rding  to  the  ages 
attained.  In  certain  clashes  where  this  mode  was  not 
practicable,  each  policy  has  been  valued  separately. 

In  estimatiuir  the  values  of  ihe  future  premiums,  the 
office  premiums  actually  payable  have  been  taken  into 
account.  If,  however,  credit  wer<i  taken  for  the  full 
value  of  the  e  prL-miums,  it  is  obvious  that  no  provision 
would  be  made  for  future  expenses  and  pr  fits.  A 
reserve  has  therefore  been  made  for  these  objects  of  20 
per  cent,  of  the  ofii.ial  premiums  on  policies  partici- 
pating in  profits,  and  10  per  cent,  in  the  case  of  non- 
paiticipating  policies.  The  amount  of  the  margin  so  re- 
served is  £10,664  per  annum. — I  have  the  honour  to  be. 
Gentlemen,  your  obedient  Servant, 

WILLIAM    HUGHES, 
Actuary  to  the  Orduiary  Branch. 

62  Ludgate  hUl,  4t:i  April.  1872. 

To  the  Directors  of  the  Prudential  Assurance  Company. 

Gentlemen, — In  accordance  with  your  instructions,  I 
have  personally  superintended  the  valuation  of  the  As- 
surances in  the  Industrial  Br  nch  of  the  Company. 

Although  many  of  th  ■  clauses  and  schedules  of  the 
Life  Assurance  Companies'  A*  t,  1870,  are  not  fairly  ap- 
plicable to  what  i-  termed  Industrial  Assurances,  1  have 
never  heless,  on  the  occasion  of  a  first  complete  valuation 
of  this  branch,  adhered  strictly  to  the  forms  of  the  Act, 
neccj'sitatitig  the  enormous  labour  of  dealing  with 
nearly  one  million  valuation  cards. 

The  Carlisle  Tabh;  of  Mortality  has  been  the  basis  of 
the  calculations,  and  tlie  interest  to  be  real'sod  has  been 
assumed  at  the  rate  of  three  per  cent,  per  annum. 

From  the  peculiar  natur.;  of  industrial  business  it  is 
quite  iinpract^cablf,  if  not  impossible,  to  adopt  the  net 
premiu:n  system  of  valuation;  the  value  of  the  office 
premiums  only  has  therefore  been  compute  ,  and  from 
th  s  an  average  of  forty-one  per  cent,  has  b^en  deducted 
in  order  to  determine  the  net  liability.  A  valuation 
made  on  these  principles  will  iroduce  positive  Vdluea  at 
every  age. 

The  margin  of  the  annual  income  thus  deducted  is 
£118,170  14s,  and  this  is  sixteen  per  cent,  more  than  the 
fixed  expenses  of  the  Industriid  Branch. 

The  extension  and  special  new  business  expenses  of 
past  years  have  been  defray  d  ou-  of  the  first  year's  in- 
come from  new  business,  the  Company  receiving  full 
premiums,  hut  not  incurring  the  liability  of  the  full 
Slim  assured  in  most  cases  for  twelve  months,  and  if 
the  i'em  of  <xtension  and  s,  eciid  new  business  charges 
is  continued,  the  amou  ,t  of  premiimii  received  in  re- 
spect of  the  new  business  for  which  no  liability  ataches 
will  be  more  than  suHicient  to  defray  such  charges. 

The  summary  of  the  v.»lu!ition  of  all  the  policies  in 
the  Industrial  Branch,  according  to  the  principles 
stated,  is  as  loliowa: — 

£ 

Present  value  of  sums  as  ured... 3,099,439.4 

Present  value  of  premiums £5,176,703.9 

Less  forty-ono  per  oent  2.122,440.6 

3.05-4,258.3 


Net  liability 45,181.1 

In  the  pres.nt  valuation  no  allowance  whatever  has 
been  made  for  the  tempoiary  oh^racter  of  a  largo  por- 
tion of  the  business,  a  .d  in  valuing  the  adul'  assur.mces 
effected  during  1871,  and  in  force  at  the  period  of  valua- 
tion, amounting  to  £1,694,214,  I  have  considered  this 
the  full  actual  liability,  althougli  it  is  not  incurred 
until  all  the  policies  have  been  one  year  in  existence. 

In  ob  a;ning  the  particulars  from  the  cards,  every 
operation  has  be  n  checked,  and  tliis  has  involved  the 
necessity  of  pasain;?  each  of  the  cards  through  the  hands 
of  16  persons,  and  the  calculations,  which  occupv  more 
than  8  thousand  sheets,  have  all  been  twice  checked,  so 
ihut  the  result  now  oi.taincd  can  oe  relied  upon  as  accu- 
rate.— I  have  tt:e  honour  lo  be,  gentlemen,  your  obedient 

THOMAS  CHAS.  DEWEY,  Actuary 
Industrial  Branch. 
62  Ludgate  hill.  4th  April,  1872. 

"Tnahan's  ~j.l    whTsky^ 

This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  very 

CREAM  OF  IRISH  WHISKIES, 

In  kiuality  unrivalled,  peifectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KIN  A  HAN'S    LL* 
on  seal,  label,  and  cork. 
Wholesale  DepOt,  6a  Great  Tiichtiold  street,  Ofwd 
street,  W. 


K 


nUNVllXE'S  OLD  IRISH  WHISKY, 

17  BI'  LFAST,  of  Kame  quality  ««  that  mpiilicil  to 
the  lutcrnntlonal  Kxhibitioii  of  18(j2,  Dublin  Exhibi- 
tion of  18ta,  I'.iris  Ejhibitionaf  18i)7,  ami  now  reR- 
lurlv  to  tlie  House  ot  l.orda,  the  quality  of  which  is 
equal  lo  the  finest  Fren 'h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogshends,  quarter-casks,  and 
case*.— Quotations  on  «P|illiatlon  to  Messrs  Dunvllle 
and  Co.,  Royal  Irish  Distilleries,  UcKast  ;  or  at  their 
London  ofHccs,  4  lieaufurt  builjiags,  Straud,  W.O. 


April  20,  1872.] 
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P  R  I  T  I  S  H         NATIONAL 

U       INSCRA^■CE  CORPORATION  (Limited;. 
(I'IRE  AND  GCAHANTEE). 
IncorporaieU  pursamt  to  the  Companies'  Acts, 

1862  and  1867. 

Capital,  One  Million  Ste  li'  g,  in  20,000  shares 

of  £o  each. 

Ten  Shillings  per  share  to  be  paid  on  application,  and 

1^-0  Pounde  on  allutment,  making  Two  Pounds  Tea 

Shillings  pcr'stiare  called  ap. 

First  issue,  100,000  shares. 

TKUSTBtS. 

Christopher  WegTielin  (Ti  omson,  T.  Bonar  and  Co.), 
Director  of  the  Bank  of  England,  57^  Old  Broad 
street,  Londo'i,E.C. 

Charles  Oppenheim  {S.  Oppenheim  and  Co.),  Director  of 
the  Union  Bank  of  London,  Austiniriars,  Old  Broad 
street,  Lon  ;on,  E,C 

William  Giuiber  GootUiffe,  late  Aceouutant-General 
India  Office,  Westminster,  London. 

Edward  Heniy  Cars.m,  C.E.,  Commissioner  of  Pem- 
brke  To»»nship,  Marcourt  street,  Dublin. 

John  Hopkiiis,  Mtrchant,  The  Brows,  Malton,  York- 
shire, 

William  Charles  Copper thwaite.  Director  of  North- 
Eastern  Railway,  and  Aceiit  to  the  Ri::ht  Hon.  the 
Earl  FitzwilUara,  K.G..  The  Lodge,  Malton. 

Alfred  Bower  (W.  Bower  and  Son,  Cotton  Brokers), 
Brown's  buildings,  Kxcbarge,  LlTerpool,  and  New 
Brighton,  Cheshire. 

DiHECTOBB. 

Richard  Jo  es.  Chairman   (Richard  Jones  and  Son), 

Ardwick,  ai  d  C  heet'iam  hill.  Manchester. 
Richard  Arkwiight,  M  P..  Wiu>isor  and  Lonlon. 
Joshua  Bewiey,jan.,  Mercha  t  (Fawcett  and  €'>.),  Henry 
street,  Dublin,  and  Illcrton,  Killiney.  Countv  Dublin. 
General  John   Iheophilus    B.)ile;ni,    R.E.,   F.R.S.   (late 
Chief  Fngineer  of  Public   Works,  Bengal),  31  Lad- 
broke  square,  (  ondon,  W. 
William  Daniel  thnp  i^an  (Pelly,  Boyle,  and  Co.),  All- 
hallows  cham'  ers,  Lombard  street,  Loudon,  E.G. 
Colonel  the  Hon.  H.  B.  Dalzell,  Director  of  the  Agra 

Bank,  London,  £.C. 
John  Albert  Feigan  (Managing  Director),  Glen  May, 
Fallowiield,  LJncAS^li^e,  Brown  street  and  Marsden 
street,  M  nchester. 
Robert  Holmes  Jephson,  M.RI.A.,  Poor  Law  Commis- 
sion, Custom  houe,  Dublin,  Clarindapark,  Kingstown. 
Robert  Miller,  Merchant  (Murdochs'  Nephews),  36  Can- 
non street,  Lo.ulon,  and  Manchester. 
James  H.  Owen,  M.A.,  C.E.,  Chief  Architect  H.M.  Board 
of  Public  Works,  Dublin,  Preident  of  ihe  Institute  of 
Architects,  Ireland,  Sitndymnunt,  County  Dublin. 
John  Turner  (la'e  Liimo  and  Turner),  Manchester,  Ed- 

gertun  house.  Soutbp  rt,  Lancashire. 
Cromwe  1  F.  V^^rley,  F.R.S.,  C.E.,  Stc,  1  and  2  Great 
Wincheatur  street  buildings,  Lnndon,  E.G.,  and  Fleet- 
wood house,  Beckeuham,  Kent. 
Bankeus. 
Union  Bank  of  L  'lidon,  London. 
C'm»lilTe^,  Breoks,  und  Co.,  Manchester, 
JoDiT  Managers. 
James  Croston.  \  William  Davies. 

Staxdiso  Couksel. 
J.  Napier  Higgins,  Q.C.,  3  New  square,  Lincoln's  inn, 
London,  W.C. 
Solicitor. 
Henry  Reddish,  16  Brown  street,  Manchester. 

AUDITOE- 

Willim  McClure  Nairne,  Public  Accountant,  40  Brown 
street,  Manchester. 

KROKEtS. 

Coats  and  Hankey,  24  Gre-ham  street,  London,  E.C. 

Hkai>  Offi  e«. 

Brown  street  and  Mars<)en  street,  Manchester. 

CHitF  London  Cffice. 

20  King  William  stnet,  London,  E.C. 

BRA^'C^  Offices. 


fact,  coupled  with  the  ac'ive  revival  in  the  tr.ide  of  the 
manufacturing  district^,  the  rapid  extension  of  the  com- 
merce of  the  country  gene  ally,  the  ab- lit  ion  «'f  the 
G.'vernment  duty,  and  the  growing  apireciation  of  the 
advantages  of  inearance,  abuudantlv  proves  that  a  lar^je 
and  profitable  I  us  ness  is  within  the  reach  of  a  well- 
organised  institution  conducted  upon  the  sound  and 
equitable  principles  indicate  K 

It  is  well  known  that  Fire  Insurance  Offices,  when 
constituted  on  sound  and  equitable  pr  rciples  and  with 
a  careful  and  prudent  att  ntion  to  the  character  of  the 
risks  accepted,  furnish  one  of  the  safest  and  most  lucra- 
tive modes  for  the  inv  stment  of"  capital,  as  shown  by 
the  fact  that  the  e^-tablished  Companies  generally  have 
been  able  to  accumulate  a  considerable  amount  of  re- 
served funds  after  paying  large  divid'  nda — amounting 
in  some  instances  to  more  than  seventy  per  cent. — to 
their  proprietary,  whilst  their  shares  command  a  cor- 
respondi-  gly  high  value  when  placed  upon  the  market. 

The  following  table  i-h-ws  thi;  original  cost  and  pre- 
sent  va^ne  of  shares  in  the  Companies  nam  d:- 


Westminster. 

Liverpool, 

Dublin. 

L*-e<l«. 

Binningham. 


Glasgow. 
Edinburgh. 
Douu:las. 
Swansea. 


ABRIDGE'>  PROSPECTUS. 

This  corporation  has  been  founded  for  the  purpose  of 
carrying  into  practlte  certain  improvements  which  the 
•  x[H;rieiic»i  of  fire  inurance  op^^ritions  has  suggested, 
and  the  sopplying  of  such  emissions  as  will  setm-e  a 
more  just  and  equiiable  administration  of  the  business. 

The  British  National  Insuran  o  Corporation  (Li- 
mited) will  he  workeii,  in  conjunction  with  tlie  British 
Imperial  Insurance  Cnrporatton  (' imited),  am  thus 
associated,  mill  commence  Its  operations  with  many 
^lubsuntia!  advantage*  over  similar  midertaki'igs.  It 
will  be  separate,  so  far  as  Ita  capital,  income,  a  stts, 
responsibilities,  and  pr  fits  are  concerned,  but  it  wll  at 
once  nceivc  tie  benefit  vt  th-^  whole  of  the  working 
i-taf!"of  the  Hfltish  Imperial  Life  Corporation,  and  of  the 
laiK'e  numl:tr  of  agencies  completely  organised  and  in 
full  working  ord  r,  as  wiU  as  of  the  branch  offices 
t»ta  li  hcd  ill  London,  Edii-burgli,  Dublin,  Liverpool. 
Le«d>>,  Glasgow,  and  other  important  commercial 
centres.  Ti  e  value  of  this  *  id  el  y -diffuse']  conne<aion, 
and  the  business  energy  of  the  official  stnfT,  may  be 
rstitnated  by  the  fact  tuat  "British  Imperial,"  though 
founded  In  recent  year*,  has  already  outstripped  maSy 
of  its  compel  tos,  »■  d  It  now  doing  a  larger  amount  of 
new  buiiini:  »  tl  nn  many  oi  the  old  eRtabllshed  offices. 

From  theit!  advantages  it  will  )^  seen  that  a  larce 
amount  of  bus  ne«s  will  !«  immediately  ohtained,  while 
a  very  consJdcrai.le  proportion  of  the  c^wt  cnllnarlly 
lu'  tdent  to  the  f'  nnati(ni  of  a  Company  of  such  mag- 
nitude will  be  aroided,  and  by  blending  the  manago- 
ment  and  conducting  the  busiaess  of  both  corporations 
In  the  same  offices,  a  large  annual  outlay  will  be 
tared. 

FIRE. 

In  this  department  advantages  will  be  offered  on 
cliii"*-**  'if  proj«;rty  wV.crc   ihc  r>'(itrictions  of  the  com- 
iiijust.    Initf'Bd  of  the 
I    fixed    rating,   each 
1  iiig  to  its  actual  value, 

an4  tv.ry  ft-  ture  of  ihc  ris^k  will  be  taken  Into  con- 
si  iteration. 

I'  \-  a-ryii'Ttcd  that  !Itt!f  more  ihnn  oii'-llrrd  of  the 
I  tt  .•  large 
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FIDELITY  GUARANTEE. 

It  is  in' ended  to  combine  with  the  business  ef  Fire 
Insurance  that  of  Guarantee  for  the  honesty  of  person^ 
filling  situations  of  tru.it.  Thr  experience  of  companies 
that  have  carried  on  the  business,  either  by  itself  or  in 
conjunction  with  other  bi;s'n  ss,  shows  that  tie  opera- 
tions cat  be  made  as  profitable,  when  conducted  with 
prop  r  discrimination  in  the  selection  of  risks,  as  any 
others  subject  to  the  same  laws. 

For  the  raanagemcTit  of  this  department  the  servli  es 
of  a  gentleman  have  been  secured  who  has  had  very 
many  years'  experience  in  rhe  working  of  the  Guaran- 
tee branch  of  one  of  the  largest  Loitdon  offices,  and  un- 
der whose  supervision  an  extensive  and  most  protitable 
basinets  has  been  obtained  irom  the  Government  De- 
partments, the  Banks,  Railway  Companies,  and  the 
general  public. 

The  Memorandum  and  Articles  of  Association  may  be 
seen  at  the  Offices  of  the  Corporation. 

The  liability  of  shareholders  is  striclly  limited  to  the 
amount  of  tlicir  shares. 

Application  for  shares  must  be  made,  accompanied 
by  the  deposit  of  ten  shillings  per  share,  on  the  form 
annexed. 

The  deposit  will  he  returned  in  full  if  no  allotment  is 
made. 

Prospectuses  and  forms  of  application  may  be  had 
from  the  Bankers,  Solicitor,  and  at  the  Chief  and  Branch 
Offices  ot  the  Corporation. 

District  and  Local  Agencies  for  the  Fire  and  Gua- 
rantee Departments  may  be  obtained  upon  application  at 
the  Head  Offices, Brown  street  and  Marsden  street,  Man- 
chester, and  the  Cnief  Lo,.don  Office,  20  King  William 
street,  City. 

j  THE    DEVON    .^LATE   QUARRIES 

I    X  COMPANY  (Limited). 

For  Working  and  Developing  Slate  Quarries  already 
opened  and  now  in  operation. 
Capital,  i;45,0<K),  in  4,500  Shares  of  ilO  each, 
For  3,500  of  which  applications  will  be  receivcJ. 
Payable : — £1  p  r  share  on  application,  £3  per  sh.nre  on 
allotnent,  £.'i  per  share  one  month  after  allotment, 
snd  £3  per  share  two  months  after  allotment,  with 
the  option  to  subscribers  to  pay  up  the  full  amount 
on  allotment. 
The  amount  of  estimated  ;  roflts   from  contracts   pro- 
posed to  the  Company  for  working  the   quarries  is 
calculated  at   £9,900  per  annum,   but  the   Manager 
reports  thsit  on  an  expenditure  of  £5,000.  which  this 
Comjtany  propo-es  to  maiie,  in  f  rther  opening  the 
quarries,  these  p-ofiis  may  bif  nearly  douh  ed. 
(This  report  is  oonflrmeiMn  tiie  rep  rt  of 
Protesiinr  Ansted,  F.R.S.) 

DlRECTOKS. 

Lieut, -General  Downing.  36  GI  nc  ster  terrace,  Hyde 

park,  I^ndon,  W.,  Crairman. 

Sir    George    Innes,  Bart.,   Elmhurst,   8t  Jolm's  park, 

Ryue,  Chairman   Wheal  Speedwell  Mining  Company. 

I   William  Slater,  Esq.  (Messrs  Wil  lam  Slater  and  Co., 

Bankers,  Carlisle  and  Lon  on,  E.C.) 

George  Frederick  Parratt,  Lsq.,  Lower  Velley,  Hartland, 

Devon. 
Thomas  Maude  Roxt>y,  Esq.,  Cross  park,  Teignmoutb, 
Devon,  Local  Director. 

Bankrrb. 

National  Provincial  Bank  of  England^  London,  and  its 

Branches. 

BoLICI   DBS. 

Mesr^rs  Crowther,  Smith,  and  Paul,  16  Booth  street, 

Mancheiter,  and  9  Uucklesbury,  London. 
Merlin  Fiyer,  Esq.,  t,XLt4-r. 

Auditor. 

Henry  Blanchford,  E»q  ,   Putdic  Accountant,  Exeter, 

and  TM.nroouth,  Dcvi  n. 

HEORk-TAifT— Mr  James  F.  Quartly. 

Offioki — 17  Gracechurch  street,  Xx>ndon,  K.C. 

PROSPECTUS. 

L  The  objects  for  which  the.  Company  is  established 
are  to  acquire  and  develop  Ihne  extensive  slate  and 
slab  quarries  s;tiiate  In  the  county  of  Dev  n,  which  have 
iM-en  ldU\  open  at  great  outlay,  and  worked  for  many 
>cart  i>HNt,  i>ro('uciijg  slate  and  ftahs  of  an  excecd'ngly 
good  quality  and  durable  character,  as  will  be  siH'n  on  a 
perusal  of  th<-  cerilflcateo  annexed  1o  this   pn  nptctui. 

Z.  For  states  and  slabs  of  a  good  marketable  quality, 


there  is  a  steady  and  never-failing  demand,  and  where 
the  expenditure  in  opening  out  the  quarries  and  placing 
them  in  re^'ularly  productive  conditi  n  has  been  on  a 
moderate  scale,  large  irofits  are  realised  by  the  pro- 
prietors. Lord  Penrhyn's  and  tiie  Llanberis  Slate 
Quames,  which  are  yielding  profits  of  fr  m  £70,000  to 
£100,000  a  year  each,  are  convincing  pro  fs  of  the 
princely  fortunes  to  be  deiived  from  the  development  of 
good  slate  properties. 

3.  The  quarries  to  be  worked  by  this  Company  are: — 
Tlie  Dean  Prior,  beld  at  a  rental  of  £25  per  annum; 
The  South  Devon,  —  £25  per  annum,  and 

J^th  royalty ;  and 
The  Stert,  —  £50  per  annum,  no 

royalty. 

The  following  certificate  of  a  bni'der  of  43  years' 
standing  testifier  as  to  the  quality  and  durability  of  the 
slates  produced  : — 

''Gentlemen, — I  visited,  in  March  last,  your  slate 
quarry  near  Ivybridge,  and  beg  to  report  ns  follows : — I 
took  oft  three  sla  es  which  had  resptciivelv  been  70,  50, 
a^d  40  years  on  the  ronf  of  ditferent  buildings  on  the 
estate,  and  very  carefully  exauiii  ed  them.  I  found  that 
no  difference  couid  be  detected  in  their  appearance,  nor 
was  any  slwn  of  decay  evident.  I  al>o  had  a  slate  taken 
out  of  the  quiUTy,  and  reduced  each  of  them  'o  4B  super- 
ficial inches  then  accurately  weighed  them  and  immersed 
them  in  water  for  twi  1  e  hnurs.  At  the  end  of  that  time 
the  s'ate  70  y-  ars  old  had  increased,  in  weighing,  only 
th' ee-quarters  of  a  grain,  while  the  other  three  were 
perfectly  unaltered." 

In  additi  n  to  the  above,  numerous  other  testimonials 
are  annexed  which  sup,  dy  ample  evidence  of  the  valu- 
able character  of  the  slate, 

4.  The  Dean  Prior  Quarries  arenowbeing  worked  under 
contract  to  raise  and  make  the  slate  at  lOs  in  the  £  on 
its  market  va  ue.  A  c  >nsiderable  area  of  slate  rock  has 
recently  b- en  uncovred;  the  qurries  are  now  in 
working  condition,  and  are  wirhin  a  mile  and  a-half  of 
the  Rattery  siding  on  the  South  Devon  Railway. 

5.  The  South  Devon  Quarries  possess  large,  lich,  and 
valuable  veins  '^f  slato,  discov^  reil  and  p  ned  nearly  a 
century  ago  by  men  who  confined  their  operations  to 
comparatively  surface  workings,  not  being  able,  for  want 
of  the  nee  ssary  machinery  and  appliances,  to  work  to 
any  d  pth,  thus  uncovering  without  removing  material 
which  has  t>ccome,  through  pressure,  pure,  compact,  and 
rich  metal,  capable  of  b  ing  converted  into  slates  of  the 
fir-t  quality,  commanding  the  best  prices. 

These  beds  are  reported  to  be  practicalli  inexhaus- 
tible, and  i-n  eminent  authority  states  that  ihis  property 
conta  ns  slate  that  can  be  taken  away  by  iheCoinpany 
during  the  ter  »  of  the  lease  of  the  value  o£  more  tlian 
a  million  Fterling. 

The  slate  has  an  established  reputation,  was  used  for 
rr-ofing  the  Government  buildi  gs  at  D  vonport,  and  the 
quarries,  from  which  there  are  good  roads  to,  are  within 
a  mi'e  and  a-haif  of  two  stations  on  the  South  Devon 
Railway. 

6.  The  "Stfrt"  Quarries  have  been  worked  for  a 
number  of  years,  ami  the  s  ate,  for  which  there  is  a 
steady  demand,  hns  acquired  a  local  reputation. 

7.  It  is  proposed  to  expend  £5,000  in  extending  and 
devehipiug  the  seve  al  ^l!lte  quarries  which  are  now 
beii  g  woked  on  a  comparatively  small  scale  only,  and 
to  employ  a  large  force  in  the  raising  and  making  of 
slates  and  slabs,  and  thus  in'-rease  the  prod uc  ion  to  an 
extent  thit  will  yield  the  Company  a  revenue  propor- 
tionate to  the  extensive  cliar..cter  and  productive  capa- 
bilities of  t^e  properties. 

8.  Oflers  have  been  made  to  work  these  quarries,  to 
raise  £500  worth  of  good  marketable  slates  from  each 
per  month,  at  a  cost  of  9s  in  the  £,  thus  leaving  a 
profit  of  £3,300  a  year  from  each  quariy,  or  a  total  on 
the  tJiree  of  £9,900;  showing  a  percentage  on  the 
nominal  capital  of  the  Company  of  £22  jer  cent,  per 
annum,  in  adoition  to  which  the  Directors  are  informed 
and  believe  that,  with  the  expendture  nrimed  in  the  last 
paragraph,  these  profits  may  be  nearly  doubled. 

9.  An  agreem  nt  hat  been  enteied  into  by  Ja-reB 
Francis  Quartly,  f  t  and  on  behalf  »'f  the  Comp  ny  with 
*he  Van  Slate  Quarry  Company  (Limleii),  diUed  the  6th 
day  of  April,  1872,  under  which  the  Company  will  ob- 
tain possession  of  the  several  qunrries  for  the  sum  of 
£35,(XX) ;  and  the  Directors  considt-r,  lootring  at  the 
extent  and  valuable  character  of  ihe  properties  to  be 
obtained,  and  their  present  productive  position,  that  the 
investmO'  t  presents  features  of  a  very  inviting  charac- 
ter. This  agreement  and  memorandum  and  articles  of 
association  may  be  inspected  at  the  Offices  of  the 
Solicitors. 

10.  A  careful  perusal  of  the  reports  tf  Professor 
Ansted.  F.K.S.,  F.G.S.,  F.R.G.S.,  &c.,  and  Wm.  Wendon, 
a  practical  quarry  manager,  and  ihe  tcstiraonl  ils  as  to 
the  valu;(ble  quility  of  the  slate  is  invitrd.  The  pro- 
spectus, with  forms  of  application  for  shares,  samples  of 
the  slat",  together  with  every  information  respecting 
the  Company,  may  be  obtaii.ed  from  tlie  Secretary  at 
the  Ofi^ces. 

11.  Where  no  allotment  is  made,  the  deposit  will  be 
returned  in  full. 

Loudon,  April  13,  1872. 

THE   DEVON    SLATE   QUARRIES  COMPANY 
(Limited). 
Form  op  Application. 
(To  be  ntaineil  by  the  Bankers.) 
To  the  Directors  of  the  Devon  Hlate  Quarries  Company 
(Limited). 
Gentlemen, — Having    i  aid    to    your   credit,    at    the 
National  Provincial  Bank  of  Eng  nut\  at 
the  sum  of  pounds,  being  £1  per  share  on 

shires  of  the  De\on  Slate  Quarries  Company 
(Limited),  I  request  you  to  allot  ine  that  number  of 
shares ;  and  I  hereby  agree  to  accept  the  same,  or  any 
smaller  number  thst  may  be  allotted  to  me,  and  to  pay 
the  balance  duo  thereon,  ace  rding  to  the  terms  of  tht 
prospectus,  dated  13th  April,  1872. 

Name  (in  full) 

Address 

Profession  (if  sny) 

Date 1872. 

Signal  ure 

Addition  to  be  filled  up  If  the  applicant  wUlies  to  p»y 
up  in  full  on  allotmi  nt. 
I  desire  tn  avail  n)ysoIf  of  the  option  to  pay  up  In  fuU 
on  allotment  the  abovo  shares. 

Signature. 
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BONUS     REPORT,     APRIL,     1872. 


LEGAL    AND    GENERAL    LIFE    ASSURANCE 

SOCIETY. 

Abstract  of  Directors'  Report  to  an  Extraordinary  General  Meeting,  held  on  the 

16th  April,  1872. 

The  Board  announce  with  great  pleasure  that  disposable  Profit  to  Slst  December,  1871,  largely  exceeds  that  of  any  previous  five  years. 
Security  rather  than  Profit,  however,  the  object  of  the  Board  in  the  valuation.     This  accordingly  made  upon  the  strictest  and  most  cautious 

principles  known  to  Actuaries. 

1.  The  "  17  Offices' Experience"  Table  of  Mortality  employed  throughout. 

2.  The  liabilities  discounted  at  3  per  cenp.  only,  being  the  rate  originally  assumed  in  determining  the  premiums. 

3.  Value  of  "net"  premium  only  {i.e.,  the  premium  required  exactly  to  meet  the  anticipated  risk,  ou  the  assumption  that  there  wore 

no  expenses  and  no  profits),  is  brought  into  account  against  corresponding  liability  under  a  Policy.  AH  excess  above  the 
"  net "  premium,  in  the  "  gross"  or  OiEoe  Premium  actually  receirable  in  the  future,  is  rigidly  reserved  as  a  provision  for  future 
expenses,  profits,  and  contingencies. 

4.  Assets  estimated  at  net  market  values  on  3l8t  December,  1871.     Details  in  the  published  annual  Balance  Sheet. 

THE  VALUE  OF  THE  PROTECTION  to  Policyholders,  by  adoption  of  these  conditions,  best  shown  by  a  statement  of  the  difference 
-tluit  would  arise  from  the  substitution  of  others  less  rigorous. 

Thus  (1)  using  the  Carlisle  Table  of  Mortality,  (2)  assuming  3J  per  cent,  as  the  rate  of  discount,  and  ('A)  bringing  the  gross  premiums  into 
account  against  the  liabilities,  the  valuation  surplus  now  to  be  declared  would  receive  an  apparent  increase  of  £490,000.  The  mere  difJerence  in 
result  thus  amounts  to  one-third  of  the  total  Assurance  Funds  held  by  the  Society. 

A  SHORT  EXPLANATION  then  given  OF  THE  PRINCIPLES  adopted,  and  of  their  effect  in  fortifying  the  position  of  the  Society. 

first. Under  the  conviction  that  no  conclusions  drawn  from  mortality  amongst  sections  of  the  general  population  could  afford  so  accurate 

a  measure  of  the  liability  attaching  to  Life  Assurance  transactions  as  those  from  mortality  actually  occurring  amongst  assured  lives,  the  experience 
-of  seventeen  leading  offices,  including  the  "Equitable"  and  the  "Amicable,"  was  collected  in  the  year  18-13  by  a  committee  of  Actuaries,  and 
Tables  founded  thereon  published.  More  recently  the  collection  of  a  new  "Experience  "  was  determined  upon  by  the  Institute  of  Actuaries,  and 
published  in  1869.  It  extends  to  assurances  upon  160,000  lives,  contributed  by  20  Companies,  and  closely  confirms  the  indications  of  the  1843 
"  Seventeen  Offices'  Experience  "  Table,  which  is  found  to  necessitate  a  higher  reserve  against  the  death  liabilities  of  an  Office  than  any  other  in 
recognised  nse. 

The  Mortality  actually  experienced,  however,  by  this  Society  during  past  five  years,  considerably  less  than  that  anticipated  by  the 
Experience  Table. 

Secondly. The  higher  the  rate  of  interest  at  which  liabilities  to  mature  in   the  future   are   discounted,  the  less  is  the  present  amoimt 

apparently  required  to  meet  them ;  and  therefore  the  greater  in  the  ease  of  a  Life  Office  is  the  surplus  apparently  disposable.  By  the  assumption, 
therefore,  of  a  permanent  rate  of  interest  considerably  higher  than  that  used  in  the  original  calculation  of  the  premiums,  an  Office  may  for  a 
time  profess  to  retain  sufficient  reserves  against  liability,  and  yet  give  away  unusually  largo  sums  by  way  of  Bonus.  But  it  has  been  autborita- 
tively  proved  that  another  Office  which,  resisting  the  temptation  thus  to  bid  for  popularity  by  the  distribution  of  an  artificially  large  Bonus, 
restricts  the  distribution  to  the  smaller  surplus  arising  from  the  assumption  of  a  lower  rate  of  interest,  will  ultimately,  out  of  tho  improvement 
and  accumulation  of  the  larger  reserve,  give  the  larger  and  more  permanent  Bonus,  whilst  retaining  in  hand  as  additional  security  against  its 
«non(/cme«(j;  tho  additional  sums  prematurely  lost  to  its  campetitor.  Accordingly,  in  support  of  the  present  Bonus,  the  Society  has  during  the 
past  five  years  derived  a  considerHble  profit  as  interest  upon  its  carefully  husbanded  funds,  which  profit  further  increased  by  the  fact  that,  in  place 
of  3  per  cent,  assumed  as  the  permanent  rate  of  interest,  the  average  rate  at  which  the  total  assets  were  invested  during  the  period  has  been 
£4  Cs  4d  per  cent.,  free  of  tax. 

£astly. The  present  value  of  the  excess  in  the  Office  Premiums  receivable  in  the  future,  above  the  net  premiums,  is  shown  by  the 

-"Valuation  of  the  Policies"  to  amount  to  £330,000,  being  nearly  26J  per  cent,  of  the  present  value,  £1,248,100  of  such  net  premiums. 

A  valuation  upon  these  principles  gives  following  results : —  


Net  .Amount  of  Assurances- 
Adjustments,  viz., 


Annuities 


Total  of  the  Results.. 


PARTICULARS  OF  THE  POLICIES. 


No. 


3,191 
for 


10 


Amount 
and  Bonus. 


£  a     d 

4,304,159     1     9 
making  all 

per  annum. 
1,700 


Office 
Premiums. 


£         8    d 

125,145  12  11 

claims  payable 

22  14     6 


125,168     7     5 


Net 
Premiums. 


£ 
99,642-,,5 
three 


U-. 


99,656-, 


ABSTRACT  VALUATION. 


Of  Amount 
and  Bonus. 


£ 

2,509,858 

months 


9,554 


2,519,412 


Of  Oilice 
Premiums. 


£ 

1,578,0.34 
after 


137 


.1,578,171 


Of  Net 
Premiums. 


£ 

1,248,014 

death. 


83 


1,248,097 


NH 
Liability. 


£ 
1,262,132 
9,360 


1,271,492 
9,471 


VALUATION  BALANCE  SHEET. 


Cr. 


1,280,903 
£ 


By    Assurance  Fund  (as  per  published  Annual  Balance 

Sheet) 1,487,698 

„   Accrued  Interest  (less  tax)    16,381 


Dr.  £ 

To  net  liability  under  Assurance  and  annuities    1,280,963 

„   Claims  announced,  but  not  yet  proved     3,232 

„   Reserve  for  sundry  accounts 1,567 

1,285,762 
„  Disposable  Surplus 218,317 

1,504,079  1,504.079 

OF  THE  DISPOSABLE  CASH  SURPLUS  thus  shown  the  Directors  recommend  that  £4,110  be  carried  forward,  and  £214,20; 
divided  as  profit,  of  which,  under  the  provisions  of  tbe  Deed  of  Settlement,  nine-tenths  to  tlio  .'Assured,  being  £192,787. 

THE  SHARE  TO  THE  ASSURED  exceeds  by  about  £40,000  that  given  at  tho  last  Division.  The  Directors  have  therefore  tbe 
satisfaction  of  proposing  a  Reversionary  Bonus  Addition  at  tiie  rate  of  £1  lOi  per  anncm  to  each  £100  assured  by  a  Poucv  of  not  less  than 
KivE  tears'  duration,  together  with  a  proportionate  addition  upon  all  previous  Bonus  remaining  attached  to  the  Policy. 

The  Policies  participating  are  2,842,  assuring — 

as  Principal  Sums £3,638,882  ;  and  as  existing  Bonus    £390,096, 

being  more  than  one-tenth  of  the  principal  sums.  This  system  of  division  therefore  incrnases  by  more  than  one-tenth  the  rate  of  Bonus, 
reckoned  upon  the  original  snms  in  the  Policies  only.  Thus  reckoned,  the  Reversionary  Bonus  now  declared  amounts  on  an  average  to  the 
tmasually  high  addition  of  £16  lOs  per  annum  on  bach  £1,000. 

A  PROSPECTIVE  ANNUAL  BONUS  at  the  same  rate,  and  equally  provided  out  of  the  profits  now  realised,  will  be  assigned  to  all 
qualified  Bonus  Policies  becoming  claims  by  death  before  the  next  Division  of  Profits.  This  regulation  secures  them  in  a  full  Bonus  for 
each  complete  year  in  force  when  tho  lite  assured  fails. 

THE  VARIOUS  RETURNS  AND  SCHEDULES  required  by  "The  Life  Assurance  Companies'  Act,  1870,"  to  be  lodged  with  the  Board 
of  Trade  will  be  sent  in  immediately. 

The  Directors  desire,  in  concluding  this  Report,  to  record  their  opinion  of  tho  advantages  to  flow  from  the  ample  and  proci>*e  information 
which  the  Schedules  of  the  Act  are  calculated  to  render  generally  accessible.  Publicity  must  eventually  render  impossible  a  continuance  nf  the 
business  of  fraudulent  companies,  and  at  the  same  time  prove  the  groundloasno-s  of  doubt  and  anxiety  in  regard  to  the  sifety  of  the  principles  on 
which  Life  Assurance  is  based.  With  increased  knowledge  will  come  increased  recourse  by  tlio  public  to  tlioso  Offices  alone  which  domonftrate 
the  soundness  of  their  position.  And  the  Directors  congratulate  all  interested  in  the  prosperity  of  this  Society,  that,  the  date  for  tlio  Ur»t  porioili- 
cal  investigation  of  its  affairs  since  the  passing  of  the  Act  having  at  length  arrived,  they  have  tho  desired  opportunity  of  challenging  for  the 
LEGAL  AND  GENERAL,  upon  the  evidence  now  submitted,  a  leading  place  in  public  estimalinn  and  confldenco. 

16th  April,  1872. W^STRICKLAND  COOKSON,  Chairman. 

FULL  COPIES  OF  THE  REPORT  AND  VALUATION,  THE  PARLIAJIENTARY  ACCOUNTS  FOR  1871.  and  every  information,  may 
be  obtained  on  application.  E.  A.  NEWTON,  Actuary  and  JIunager. 

10  Fleet  street,  London. 
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THE  POSITION  OF  THE  GOVERNMENT. 
Some  of  our  contemporaries  think  that  the  present  Govern- 
ment is  about  to  fall,  but  we  believe  that  they  think  so  upon 
T^iy  insurticient  grounds.  The  first  question  in  all  gucU  cases  is 
— does  the  selecting  assembly, does  the  Houseof  Comioons,  wish 
to  change  the  Government  ?  On  the  contrary,  as  we  believe, 
upon  the  best  information  we  can  obtain,  it  wishes  not  to 
change  it.      Any  such  change  means  a  dissolution.    If  the 


Conservatives  take  office  they  must  dissolve  as  soon  as  pos- 
sible ;  they  could  not  hope  to  retain  office  in  the  present 
Parliament  in  the  face  of  a  Liberal  majority — a  nominal  ma- 
jority at  any  rate— of  a  hundred.  Theymight  come  in  by  some 
strange  event  even  with  such  a  Parliament,  bat  they  could  not 
stay  in  with  it.  And  scarcely  any  Liberal  member  wants  to 
see  his  constituencies  just  now.  Tho  Education  Bill  has 
offended  the  dissenters  ;  the  Licensing  Bill  of  last  year  has 
offended  the  beersellers  ;  many  parts  of  the  policy  of  the 
Government,  especially  its  policy  as  to  expenditure,  have 
alienated  the  old  Radicals  ;  it  has  no  longer  as  much  hold  on 
the  newer  and  more  extreme  Radicals,  for  they  often  think, 
and  sometimes  say,  that  they  have  got  all  out  of  Mr  Gladstone 
that  he  is  likely  to  give  them — therefore  they  do  not  much 
care  about  him  any  more.  When  the  constituencies  are  in 
this  state  no  Liberal  member  can  desire  an  immediate  elec- 
tion. 

Nor  do  the  Conservatives  particularly  wish  for  it  either. 
Lord  Derby  and  the  strongest  heads  of  the  party  are  under- 
stood not  to  wish  for  it  at  once.  They  could  not  now  plainly 
come  in  to  be  strong,  and  after  the  three  last  experiences 
may  not  wish  again  to  come  in  to  be  weak.  And  if  many 
Liberals  are  not  well  satisSed  with  Mr  Gladstone,  at  least  as 
many  Conservatives  at  heart  are  as  dissatisfied  with  Mr 
Disraeli.  Before  they  assist  in  turning  out  this  Government, 
they  would  like  to  know  what  is  to  be  its  successor.  Is  it  to 
be  a  really  Conservative  Government,  or  like  the  Government 
of  1867,  a  disguised  Radical  Government?  Is  it  to  be  a 
Government  of  Lord  Derby  or  a  Government  of  Mr  Disraeli  ? 
Till  they  know  this.  Conservatives  would  as  soon  not  vote  for 
a  change  of  Government. 

Such  are  the  motives  which  act  on  the  two  political  parties 

in  Parliament  as  parties,  but  there  is  another  influence  which 

acts — at  least  acts  a  little — on   many  members  of  Parliament, 

without  respect  to  party.     They  will  be  heavily  Jined  if  they 

change  the  Government ;  that  change  will,  as  we  have  s  en, 

compel  a  dissolution,  and  the  average  cost  of  a  member's  seat 

cannot  be  put  under  2,000/.    In  many  cases  it  is  three  or  four 

times  as  much.      Of  course,  if  there  were  a  national  call  for  a 

change    of    Government,    or   for   a   dissolution,    these    little 

cobwebs  of  self-interest  would   soon  be  swept   away.     At  a 

great  crisis  members  of  Parliament  dare  not  think  of  them  ; 

the  majority  do  not  wish  to  think  of  them  ;  almost  the  whole 

of  Parliament  is  obliged    to  act  as  the  nation  requires  it  to 

act.     If.   for  example,  the  Government   had  conceded  to  the 

United  States  Government  the  indirect  claims,  nothing  could 

have   prolonged  its  existence  ;  the  national  anger  would  have 

swept  it  away.     But  it  has  not  done   so,  will  not  do  so,  and 

(whatever  other  faults  itmayhavecommitted),hasneverthougli  .t 

of  doing  so.     There   is    no   national  excitement  of   any  kin  .d, 

and  in  such  cases   members  of  Parliament  do  think  of  th  .eir 

purses,  though  they  will  never  say  so.     So  long  as  there  if  ,  no 

pressing  question  requiring  them  to  turn  out  the  Oovernr  jgnt, 

it  is  almost  certain  that  they  will  not  turn  it  out. 

Some  other  persons  who  expect  Mr  Gladstone's  0  overn- 
ment  to  fall,  put  it  upon  a  different  ground  ;  they  >  ay  that 
the  Cabinet  wish  to  go  out,  and  therefore  look  that  it  ^m  do 
so.  But  few  Administrations  have  resigned  oflic  g  of  free 
will.  It  is  quite  true  that  high  office  is  not  in  thf  ,  least  the 
elysium  which  distant  observers  imagine  it.  It  c  jvises  great 
labour ;  it  causes  great  anxiety  ;  it  causes  a  m'  ,gt,  constant 
and  painful  pressure  on  the  nerves.  Unless  a  n  ^^q  g;^[j  V)ear 
to  read  every  mc  rning  every  nasty  thing  that  o     ^n  be  said  of 
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him,  be  will  die  of  vexation.  But  painful  as  the  eminence  is, 
few  have  ever  voluntarily  descended  from  it.  A  conscientious 
man  will  not,  for  he  has  hegun  policies  and  incurred  responsi- 
bilities which  it  would  be  wrong  to  leave  half  finished  ;  an 
ambitious  man  will  not,  for  he  prefers  place  and  power  to 
ease  and  impotence ;  a  common  sensible  man  will  not,  for  he 
will  remember  the  advice  of  the  old  Ghancellor—"  Never 
"  resign,  for  if  you  do,  the  Lord  Almighty  only  knows  when 
"  you  will  get  in  again."  Even  if  we  should  hear  every  indi- 
vidual member  of  the  Cabinet  say  he  loathed  the  treadmill  of 
office,  we  should  expect  the  whole  Cabinet,  after  united  deli- 
beration, to  decide  to  remain  upon  it. 

The  country,  as  we  have  said,  by  no  means  desires  to  change 
its  Government ;  on  the  contrary,  we  believe  that  it  desires  to 
retain  the  present  one,  and  would  be  both  vexed  and  puzzled 
if  it  resigned.  No  doubt  there  is  a  considerable  change  of 
feeling  since  the  last  election.  The  country  had  then  a 
sort  of  love  affair  with  Mr  Gladstone  ;  it  expected  from  him. 
as  much,  and  as  much  that  was  inconsistent,  as  a  girl  of 
seventeen  ever  expected  from  her  first  admirer.  Not  only  no 
single  statesman,  but  no  twenty  statesmen,  could  perform 
what  the  country  then  expected  ;  and  seeing  that  all  possible 
miracles  have  not  come,  many  wilder  admirers  are  vexed  and 
impatient.  Besides  this,  what  has  been  known  for  years  in 
Parliament,  Mr  Gladstone  is  a  man  of  great  gifts  and  small 
defects,  and  when  there  is  only  commonplace  work  to  do,  he 
cannot  show  the  genius  which  is  suited  to  the  highest  occa- 
sions, but  is  very  likely  to  show  the  little  defects  which  any 
occasion  may  excite  and  is  enough  for.  In  Parliament  and 
in  the  conduct  of  petty  business  these  defects  cause  a  dissatis- 
faction and  an  anger  altogether  disproportioned  to  their  real 
importance.  All  this  has  gradually  become  known  to  the 
country  during  the  last  two  years,  and  to  that  extent  Mr 
Gladstone's  national  position  has  changed  ;  but  there  is  no- 
thing to  prove  more  than  this,  or  that  Englishmen  at  large 
wish  to  remove  him  from  the  Treasury,  and  choose  some  one 
else. 

There  is  undoubtedly  a  reaction  against  the  most  extreme 
opinions.  Sir  Charles  Dilke  and  Professor  Fawcett  have  un- 
doubtedly succeeded  in  making  not  only  themselves  but  their 
tenets  most  unpopular.  There  is  no  more  chance  of  a  Govern- 
ment which  is  to  govern  in  their  spirit,  than  of  one  which  is  to 
govern  in  that  of  Mr  Newdegate.  The  English  people  would 
not  endure  either.  The  only  possible  Government  now,  as  we 
lately  showed  at  length,  is  a  Government,  as  the  French  say, 
of  the  Centre — a  Government,  that  is,  which  mainly  governs  in 
the  spirit  of  the  element  common  to  both  parties,  of  the 
moderate  men  who,  on  whichever  side  of  the  House,  do  not 
much  differ  on  the  vast  bulk  of  questions  one  from  another. 
It  is  the  Government  which  shall  best  satisfy  this  "  common 
"  element "  in  Parliament  and  in  the  country  that  will  rule 
us  for  the  next  few  years.  But  it  has  yet  to  be  shown  that 
Mr  Gladstone's  is  not  that  Government.  Many  months  and 
many  events  must  pass  before  that  is  determined. 

We  have  purposely  discussed    the    general  aspect  of  the 
political  position,  and  said  little  of  the  minor  events  which 
have  been  so  much  in  men's  mouths,  and  which  have,  for  the 
most  part,  been  enough  discussed.     There  is  undoubtedly,  as 
we  have  explained,  a  great  desire  in  Parliament  not  to  turn  out 
the  Government,  but  to  annoy  the  Government,  Mr  Gladstone 
has,    from     certain     peculiarities,     displeased     very    many 
people,    and    very  many  of  them  are  trying  in   requital  to 
displease  him.     Mr  Fawcett,  who  is  always  convinced  "  that 
"  he  does  well  to  be  angry,"  incessantly  tries  to  thwart,  and 
b  not  always  unsuccessful.     On  the  last  occasion  the  Govern- 
ment overcame  him  in  a  manner  which  we  regret  exceed- 
ingly.    An  article,   evidently  of   official  origin   (though    Mr 
Gladstone  had  no  connection  with  it),  appeared  in  the  Daily 
News,  saying  that  the  vote  which  Mr  Fawcett  desired  would  be 
t,  *ken  by  the  Cabinet  as  a  vote  of  want  of  confidence.    The 
8u  rprise  it  created  was  very  great.     No  one  expected  such  a 
no  'ification,  and  scarcely  anyone  could  see  the  reason  of  it. 
Anc  ^  on  careful  examination  such  "  inspirations  "  appear  to 
be  t   "xceedingly   bad.     They   are   like  anonymous   letters,  of 
whicl  ^  "^^  believe  we  know  the  author,  but  which  we  have  no 
means      ^^  fastening  upon  him.     They  are  bad  bases  for  argu- 
ment      ^o"'  i"^  some  cases  they  may   be  quite  right,  and  in 
other's  t    ^^7  "^^y  ^®  *'''  wrong  ;  sometimes  the  "  inspiration  " 
will  cont     *'°  *  blunder  ;  sometimes  it  will  tell  us  a  truth.  The 
House   ol    '  Commons   too  naturally  wishes   to   hear  its  own 
leaders  tel     ^  itself  with  their  own  voice  what  they  do,  and  what 
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they  do  not,  intend.  And  the  effect  on  the  newspapers  is 
the  worst  of  all.  Such  official  communications  must 
augment  the  sale  of  a  newspaper.  Most  people 
care  much  more  to  hear  what  the  Government  is  going 
to  do,  than  to  know  what  their  newspaper  thinks.  If  official 
secrets  of  the  first  magnitude  are  to  be  scattered  over  the 
newspapers,  they  will  not  improve  the  quality.  In  the  long 
run  editors  will  look  most  for  that  which  pays  best,  and  it 
will  be  a  great  n^isfortune  if  they  are  tempted  to  rely  on  a 
mere  supplication  for  official  confidences,  instead  of  on  inde- 
pendent information  and  impartial  argument. 

Still  this  is  but  a  single  error  on  the  part  of  the  Govern- 
ment, or  rather  of  some  member  of  it,  and  it  does  not  seriously 
lessen  the  stability  of  the  Administration,  or  impair  the  reasons 
which  we  have  assigned  for  believing  in  its  stability. 

THE  PEESENT  ATTITUDE  OF  THE  UNITED 
STATES. 
"  The  intelligent  foreigner  "  is  sometimes  sadly  abused  in 
political  debate ;  but  that  imaginary  personage  has  a  use,  and, 
we  think,  he  has  a  considerable  use  in  relation  to  the  present 
tone  of  opinion  in  England  and  America  with  reference  to  the 
Treaty  of  Washington.  His  use  is  simply  this — to  enable 
any  people  for  a  moment  to  look  at  themselves  from  an  ex- 
ternal point  of  view,  and  to  gather  any  argument  which  may 
be  gatherable  from  that  point  of  view,  and  which  is  gather- 
able  from  no  other.  Now  it  is  not  often  that  a  purely  ex- 
ternal view  of  any  question  is  really  instructive,  for  a  purely 
external  view  means  a  view  which,  in  nine  cases  out  of  ten,  is 
blind  to  all  the  vital  points  on  which  political  principle  and 
expediency  turns.  But  where  there  is  a  purely  external  question 
like  that  now  at  issue  between  England  .and  America 
as  to  the  true  meaning  and  popular  acceptation  of  a  contract, 
perhaps  there  is  no  other  view  which  is  much  more  important 
than  the  "intelligent  foreigner's,"  since  though  it  may  ex- 
clude some  important  elements  of  judgment,  it  excludes  them 
equally  in  relation  to  both  nations,  and  in  relation  to  the  points 
on  which  it  draws  a  comparison,  it  draws  that  comparison  fairly. 
Now  no  one  can,  we  think,  doubt  what  the  intelligent 
foreigner  would  say  of  the  popular  opinion  of  England  and 
America  in  relation  to  the  points  in  dispute.  He  would  say 
that  in  England,  from  the  first  moment  when  the  issue  was 
understood,  opinion  has  been  unanimous  with  a  sort  of  una- 
nimity hardly  ever  seen  before  in  this  generation, — that 
republicans  and  democrats  of  the  reddest  type  have 
concurred  with  Liberals,  with  Whigs,  with  Conserva- 
tives, on  the  point ;  that  no  one  has  ever  thought — 
unless  the  solitary  exception  be  Professor  Leone  Levi,  who 
apparently  vrishes  us  to  go  into  the  arbitration  in  any  case — 
of  advising  our  taking  the  opinion  of  the  Arbitrators  on  any 
point  on  which  we  are  not  absolutely  determined  to  abide  by 
it,  whatever  opinion  it  be ;  and  that  no  one  has  ever  thought 
that  we  could  abide  by  a  decision  conceived  in  the  spirit  of 
the  Amerisan  Case  on  the  "  Indirect  Claims."  We  are  not 
afraid  of  saying  that  unanimity  such  as  has  been  shown  in 
England  on  this  point  has  rarely  at  any  time  been  shown 
in  England  on  any  question  of  either  home  or  foreign 
policy  before.  It  has  been  something  unique,  and  so  far  from 
being  varied  by  dissensions  as  time  has  gone  on,  the  unani- 
mity of  feeling  of  the  early  part  of  the  year  has  gained  in  the 
last  month  a  still  firmer  and  calmer  expression — has  gained  the 
appearance  of  settled  conviction.  That  is  what  the  intelligent 
foreigner  would  say  of  the  English  view.  He  would  say  it  had 
always  been  unanimous,  and  that  it  had  become  calmly  im- 
movable ;  that  any  Government  which  thwarted  it  would  not 
endure  for  a  day ;  but  that  nevertheless  there  is  no  sort  of 
passion  about  the  conviction,  nothing  but  complete  confi- 
dence in  the  extreme  moderation  as  well  as  in  the  justice 
of  our  position.  On  the  other  hand,  the  same  "  intelli- 
"  gent  foreigner  "  would  say  of  the  United  States,  that  opinion, 
never  unanimous,  or  anything  like  unanimous,  as  to  the 
justice  of  the  United  States'  claims,  had  become  more  and 
more  hostile  to  the  demands  of  the  Administration,  until  at  last 
the  Committee  of  Foreign  Affairs  of  the  House  of  Represen- 
tatives itself,  following  in  the  track  of  the  ablest  journals  and 
the  best  publicists  of  the  United  States,  had  declared  its  con- 
viction that  the  demands  were  untenable,  and  ought,  in  some 
important  respects,  to  be  modified,  if  not  absolutely  with- 
drawn. We  take  it  that  this  is  a  perfectly  sober  and 
accurate  account  of  the  movement  of  public  opinion  in 
both    countries,  nor    would    the    intelligent    foreigner    be  a 
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rea'>onable  being — which  the  hypothesis  of  his  exis- 
tence requires  bim  to  be — if  he  were  not  profoundly 
impressed  by  the  bare  outline  of  the  facts  we  have  alleged, 
by  the  marked  movement  of  sober  opinion  in  America  in  a 
direction  hostile  to  the  acts  of  its  own  Administration,  and  by 
the  earnest  fixity,  settling  into  cool  unwavering  resolve,  of 
British  political  opinion.  The  intelligent  foreigner  could 
hardly  help  feeling  that  by  far  the  most  plausible  explanation 
of  this  double  set  of  facts  was  to  be  found  in  the  assumption 
that  England  had  really  intended  to  exclude,  and  had 
believed  she  had  excluded,  the  indirect  claims  from  the 
operation  of  the  Treaty  ;  and  that  America,  if  she  had  not 
been  already  conscious  of  the  same  understanding,  had  still 
afforded  England  very  strong  superficial  reasons  for  supposing 
that  it  was  so,  and  had  not  guarded  or  cared  to  guard  her  own 
right  to  submit  those  claims, — in  spite  of  their  vast  importance 
in  the  individual  case  as  well  as  the  incalculable  importance 
of  their  bearing  on  the  international  law  of  neutrality  for  the 
future. 

But  this  would  not  exhaust  the  instructive  reflections  which 
the  intelligent  foreigner  of  our  hypothesis  would  draw  from 
his  observations.  He  would  also,  we  think,  observe  on  the 
very  great  advantages  which  a  sound  and  sober  popular 
opinion  possesses  in  England  for  making  itself  obeyed  by  the 
Government,  and  on  the  very  inadequate  means  possessed  by  a 
popular  opinion  of  quite  as  enlightened  a  class  in  the  United 
States  for  reaching  the  springs  of  political  action  and 
changing  the  policy  of  the  Administration.  He  would  note 
that  in  this,  as  in  other  cases,  the  very  bounds  set  to  the 
aggression  of  a  dangerous  popular  opinion  on  the  Adminis- 
tration have  practically  resulted  in  protecting  the  dangerous 
policy  of  a  secure  Administration  against  the  sobering  and 
Conservative  influence  of  popular  opinion.  As  far  as  we  have 
the  means  of  judging  of  the  views  of  the  American  public, 
political  wisdom,  at  least  on  this  subject,  has  originated 
outside  the  Government — has  originated  outside  not  only  the 
Government,  but  (Jongress — has  been  pressed  on  the  direct 
representatives  of  the  people  by  their  constituents,  and 
has  had  its  first  victory  within  the  Legislature  in  the  Lower 
House,  the  House  of  Eepreeentatives,  which  is  of  course 
at  once  the  most  accessible  to  external  opinion, 
and  the  least  responsible  for  mistakes  which  have 
been  made.  The  Upper  House,  the  Senate,  is  an  im- 
portant part  not  only  of  the  Legislature,  but  of  the 
Executive  Government.  It  was  with  the  advice  and  consent 
of  the  Senate  that  the  Treaty  of  Washington  was  made,  and 
the  pride  of  that  body,  like  that  of  the  President  and  his 
Secretary  of  State,  is  now  more  or  less  identified  with  the 
course  taken,  and  irritated  by  the  suggestion  of  any  departure 
from  it.  It  is  therefore  not  at  all  wonderful  that  we  should 
find  the  profound  political  sagacity  of  the  American  people 
showing  itself  in  a  victory  over  the  popular  House  before  any 
impression  can  be  made  on  the  Senate.  But  it  is  a  matter,  as 
it  appears  to  us,  for  very  great  regret,  that  when  the  nation 
really  has  made  up  its  mind  on  a  question  of  first-rate  im- 
portance like  this,  it  should  be  deterred  by  the  embarrassing 
character  of  its  own  institutions  from  dictating  to  the  Execu- 
tive Government  what  ought  to  be  done.  In  England  the 
absolute  dependence  of  the  Prime  Minister  on  the  con- 
fidence of  the  House  of  Commons  practically  secures 
that  the  will  of  the  nation,  once  manifest,  shall  have 
its  way.  But  in  America  the  dread  of  democratic 
passion  has  contrived  expedients  for  providing  that  a  body, 
elected  under  quite  different  circumstances  and  for  quite  dif- 
ferent purposes,  shall  have  the  power  to  foil  the  nation,  even 
in  its  clearest  and  most  emphatic  expression  of  a  new  resolve. 
The  Senate  is  periodically  renewed  by  the  election  of  one- 
third  of  its  members,  but  not  only  is  tbat  an  incomplete 
appeal  to  popular  opinion,  but  there  ie  no  means  of  making  that 
appeal,  such  as  it  is,  in  relation  to  any  particular  emergency. 
Consequently  the  Senate — which  must  confirm,  and  can  veto,  all 
the  President's  appointments — is  very  liable  to  grow  into  a  crood 
deal  of  the  same  feeling  of  personal  privilege  which  attaches  to 
the  Administration  itself,  and  to  be  very  considerably  biased 
by  those  not  very  pure  influences  which  are  always  put  in 
action  in  the  United  Slates  wherever  patronage  is  in  question. 
It  is  obvious  that  snoh  a  body  is  by  no  means  as  accessible  to 
popular  opinion  as  the  House  of  Representatives,  which  has 
little  or  no  patronage,  and  which  is  completely  renewed  when 
the  Senate  is  only  partially  renewed;  and  yet  it  is  on 
this  body,  and  not  on  the  House  of  EKpresentatives,  that  the 


President  leans  for  advice,  so  far  as  he  leans  at  all, 
in  relation  to  such  a  subject  as  the  mode  of  understanding  this 
Treaty.  In  the  United  States  both  the  sensitiveness  and  the 
stability  of  the  political  balance  have  been  too  often  sacrificed 
in  the  interests  of  what  was  believed  to  be  a  theoretical 
safeguard  against  popular  caprice.  Opinion  goes  before  the 
Administration  ;  and  only  very  slowly,  and  only  on  topics  where 
delay  is  not  of  the  first  importance,  do  the  Administration 
and  the  Senate  halt  after  it.  On  matters  like  this  Treaty, 
— where  indefinite  delay  is  impossible, — the  highest  in- 
terests of  two  great  nations  are  endangered,  and  even  sacrificed, 
because  the  Americans  have  spontaneously  conferred  on  their 
President  and  their  Senate  the  power  of  defying  their  own 
strong  wishes  for  months  and  years  together.  We  have  long 
been  of  opinion  that  there  is  a  much  truer  Conservatism  in 
our  own  form  of  Government,  which  leaves  the  Minister  no 
power  at  all  to  resist  a  really  clear  and  unanimous  public 
opinion.  The  expedients  devised  in  the  shape  of  guarantees 
against  the  caprices  of  democracy  act  too  often  as  guarantees 
for  the  caprice  of  individuals  and  of  interested  bodies  of  men 
against  enlightened  opinion.  It  would  be  well  for  America  if 
there  were  fewer  obstacles  interposed  between  the  good  sense 
and  will  of  the  nation  and  the  action  of  the  Government.  We 
feel  no  doubt  at  all  that  if  there  were  room  for  another  year's 
delay  Mr  Pish  would  find  out,  long  before  the  expiration  of 
that  time,  what  the  New  York  Herald, — we  fear  without  ade- 
quate authority, — has  given  him  credit  for  having  found  out 
already,  that  the  American  people  want  him  to  light  upon  a 
mode  of  giving  up  the  indirect  claims  which  would  be  not 
dishonourable  to  them ;  and  that  he  would  propose  something 
like  what  rumour,  according  to  the  same  paper,  says  that  he  has 
proposed,  that  if  we  will  concur  in  laying  down  as  a  principle 
of  international  law, — so  far  as  we  can  make  international 
law, — that  indirect  claims  of  this  kind  on  neutrals  slall  never 
be  valid,  they  will  withdraw  those  indirect  claims  in  this  par- 
ticular instance.  This  report  seems  too  good  to  be  true.  But 
we  do  not  doubt  that  if  Mr  Fish  were  as  dependent  for  his 
action  on  the  House  of  Representatives  at  Washington  as  he 
is  on  the  Senate,  tbat  is  what  he  would  have  proposed  to  Lord 
Granville,  and  what  we  should  have  been  heartily  willing  to 
accept.  The  Senate  of  the  United  States  no  doubt  contains  the 
most  distinguished  of  its  statesmen  ;  but  we  fear  that  its  high 
constitutional  privileges  too  often  tend  to  separate  it  from  the 
people,  and  to  make  its  action  embarrassing  and  fall  of 
elements  of  peril. 


THE     SPANISH      CRISIS. 
It  appears  to  be  assumed,  by  the  few  Englishmen  who  give 
any  thought  to  the  subject,   that  Spain  is  about  to  be  sub- 
jected to  another  revolution,  that  the  dynasty  of  Savoy  can- 
not be  maintained,  and  that  its  head  will  shortly  take  refuge 
in  flight.     That  such  an  idea  may  be  correct  is  of  course  pos- 
sible, all  revolutions   being   possible  when  once   the  normal 
order  of   things  has   been   disturbed ;  and  that  it  exists  in 
Spain  ia  certain,  for  the  King  alludes  to  it  in   the  final  sen- 
tence  of  his  speech  on  Wednesday,   spoken   on   opening  the 
Cortes.     But  it  is  very  difficult  to  perceive  on  what  basis  the 
idea  rests,  or  to  doubt  that  in  the  general  opinion  about  the 
affairs    of    Spain    there   prevails  a   somewhat   unwarrantable 
amount  of  pessimism.     The  signs  of  revolution  in  that  coun- 
try are  not  more  numerous  than   in  two  or  three  other  coun- 
tries, in  which  also  ultramontanes  are  accustomed  to  believe 
that  violent  commotions  may  be  at  any   moment  at  hand.     It 
is  asserted   that  King   Amadeo  is   unpopular,  because  he  is  a 
foreigner ;  and  that  may  bo  true  in  a  sense,  but  there  is   a 
long   step    between    unpopularity   and    expulsion.     Our   own 
German  dynasty   was    bitterly  unpopular   for   half-a-century 
after  its  arrival,  and  its  title   was  just  as  bad  or  as  good  as 
that  of  the  Savoyard  in  Spain  ;  but  it  did  not  depart,  and  is 
now  supposed  to  be  pretty  firmly  rooted  in  the  land.     Spain 
of  course  is  not  England,  but  it  is  in  some  respects  very  like 
England  ;  and  Marshal  Prim,  who  knew  his  countrymen  tho- 
roughly,  certainly   did  not   believe  the  foreign   birth   of  his 
nominee  would  prevail  against  the  many  advantages   of  his 
selection.     Aa  yet  it   has  not   prevailed,  for  the  dynasty  ia 
admittedly    supported    by    the    strongest   powers    in    Spain, 
— by    the    Army,     which    has    never   in    all    the    Spanish 
troubles    been    defeated,   by    the    Cortes,    in    which    he    has 
a  majority  of  a  hundred,  and  by  the  ruling  party,  the  Union- 
ists, who  are,   at  all  events,  so  strong,  that  they  are  accused 
of  having  falsified  the  elections.  If  that  accosation  is  faUe,  the 
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mass  of  the  people  acquiesce  in  existing  arrangements  ;  and  if 
it  is  true,  then  a  party  strong  enough  to  intercept  the  wishes 
of  the  mass  of  the  people  is  stretcbing  every  nerve,  and 
abandoning  every  principle,  in  order  to  support  its  elected 
sovereign.  It  may  be  said  that  the  Carlist  risings  prove 
great  discontent  ;  but  those  who  say  so  know  little  of 
Spain,  where  any  leader,  supported  by  priests,  and  known  to 
the  peasantry,  can  always  instigate  local  movements  in  the 
Highland  districts,  movements  which  look  like  rebellions,  and 
are  really  outbreaks  of  brigandage,  or,  not  to  employ  harsh 
language,  are  mere  raids  like  those  of  our  own  Highland  clans. 
I  Owing  to  the  formation  of  the  country,  a  vast  plain  gridironed 
I  with  mountain  chains,  such  movements  are  very  easy  to  begin, 
but  very  difficult  to  expand,  and  usually  as  unsuccessful  as 
in  other  parts  of  Europe — a  continent,  it  should  be  remembered, 
on  which  rebellion  has  become  an  anachronism.  No  rebellion, 
in  the  old  and  Spanish  sense  of  the  word,  has  succeeded 
within  the  memory  ot  men  now  living.  While  the  army 
remains  faithful,  the  Carlist  risings  are  mere  riots, 
dangerous  perhaps  to  order  and  to  intercommunication,  but 
not  dangerous  to  the  Throne  ;  rather  advantageous,  as  afford- 
ing it  a  pretext  for  those  measures  of  '•'  repression,'  which,  in 
Southern  countries,  make  the  work  of  government  so  easy. 
These  risings  will,  we  believe,  cease  in  a  few  weeks  for  want  of 
money,  just  as  they  have  always  done  at  any  time  since  the 
elder  branch  of  the  Bourbons  was  expelled. 

But  there  are  the  Republicans  ?  Well,  the  Eepublicans  have 
returned  less  than  an  eighth  of  the  Cortes,  have  no  hold  upon 
the  army,  and  have  for  leaders  men  so  convinced  that  they 
object  to  civil  war,  thinking  their  victory  sure  without  it, 
and  so  divided,  that  even  yet  they  have  not  settled  whether 
Spain  ought  to  be  a  Federal  or  an  Indivisible  Republic.  There 
is  not  the  smallest  proof  that  the  peasantry  are  on  their  side, 
for  they  have  not  offered  the  one  boon  which  would  attract 
the  labourers — an  agrarian  law  ;  and  the  city  populations 
have  no  real  influence  on  affairs  in  Spain,  and  can  have  none 
whUe  the  army  is  faithful  and  the  cities  are  as  they  are,  so 
entirely  at  the  mercy  of  any  General  inhuman  enough  to  use 
artillery.  The  Alphonsists,  as  they  are  called,  are  much  more 
dangerous,  because  the  people  would  acquiesce  very  readily  in 
the  old  Spanish  dynasty,  to  which  they  are  accustomed,  and 
which  they  did  not  expel ;  but  Prim  thought  this  danger  nould 
be  averted,  and  we  do  not  see  that  affairs  have  changed  greatly 
since  he  arrived  at  that  decision.  Marshal  Serrano  may  be  an 
Alphonsist  at  heart, — many  reasons  would  induce  observers  to 
think  that  possible, — but  he  did  not  declare  for  Queen  Isa- 
bella's son  when  he  could  have  done  so  ;  ho  is  pledged  to  the 
Savoy  dynasty,  and  there  has  arisen  no  new  reason  why  he  or 
his  colleagues  should  break  this  pledge.  The  correspondents 
I  say  the  Montpensieiists  have  acceded  to  the  Alphonso  party  ; 
but  the  Montpensierists  have  no  popularity,  have  no  great 
leader  except  'Topete,  who  though  honest  and  gallant  is  not  a 
statesman,  and  are  discredited  by  the  many  weaknesses  of 
their  nominal  chief,  a  weaker  kind  of  Orleanist  Prince.  Of 
course  if  the  army  suddenly  decides  that  it  would  like  a  native 
Prince  the  matter  ends,  and  King  Amadeo  could  hardly  find 
the  means  of  resisting  for  ten  minutes  ;  but  neither,  under  the 
same  circumstances,  could  our  own  George  the  Second,  who 
was  no  braver  than  the  Savoyard,  and  far  less  competent.  The 
army  is  not  supposed  to  have  any  new  grievances,  and  the 
people  are  intent  mainly  on  gathering  in  and  selling  their 
harvests,  which  have  been  exceptionally  good. 

But  the  finances  of  the  country  ?  Certainly  they  will  not  be 
improved  by  another  revolution.  It  is  a  great  misfortune  for 
Spain,  no  doubt,  that  she  has  not  recently  produced  a  financier, 
that  her  official  class  is  very  jealous  of  the  first  demand  on 
her  Treasury,  and  that  she  always  seems  to  be  paying  extra- 
vagant and  usurious  interest  for  money.  But  still  it  is  not 
clear  that  the  Monarchy  is  directly  threatened  by  the  condi- 
tion of  the  Treasury.  Spain  is  much  more  lightly  taxed  than 
Italy,  and  the  great  departments — the  Army  and  the  Civil 
Service — would  be  paid  even  if  the  fundholders  were  not.  ; 
There  is  no  proof  that  even  extreme  financial  offences  like  ! 
repudiation  would  stop  the  machine  ;  and  unless  it  stopped 
working,  financial  difficulty  would  only  add  the  native  bond- 
holders to  the  discontented  class,-  and  bondholders  are  not 
persons  who  descend  into  the  streets.  The  foreign  bond- 
holders could  do  nothing  beyond  making  it  nearly  impossible 
for  the  rulers  in  Madrid  to  raise  money,  and  their 
wrath  would  not  take  the  form  of  agitation  for  a 
change  of   dynasty — would,  on  the  contrary,  be  in  favour  of  . 
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the  King,  as  probably  more  honest,  and  certainly  more 
disinterested,  than  any  of  his  advisers.  As  a  matter  of  fact, 
we  should  doubt  whether  any  civilised  Government  would, 
for  mere  reasons  of  convenience,  care  to  go  this  extreme  length ; 
but  even  if  it  did,  we  see  no  reason  why  an  act  of  the  kind 
should  destroy  the  hold  of  the  King  and  his  advisers  over  the 
army,  and  while  that  lasts  there  will,  we  are  convinced,  be  no 
revolution  in  Spain.  If  it  fails  there  will  be  one,  sudden, 
complete,  and  successful,  as  military  pronunciamentos  have 
always  been  ;  but  only  with  the  result  of  changing  a  foreign 
King  for  an  inferior  but  native  one,  who  from  his  imaginative 
hold  over  the  people  will  be  much  more  difficult  to  remove. 
We  should  not  anticipate  bloodshed,  for  the  King,  brave  as  he 
is,  announces  that  he  would  not  resist  a  universal  movement, 
and  there  is  no  reason  whatever  for  treating  him  as  the 
Mexicans  treated  the  unhappy  Austrian  Archduke. 

The  real  danger  in  Spain  is  one  peculiar  to  that  country — 
the  danger  of  assassination  ;  but  in  this  instance  even  that 
danger  is  greatly  reduced  by  the  certainty  that  any  crime  of 
the  kind  must  redound  to  the  advantage  of  a  party  which 
certainly  will  not  assassinate,  which,  if  it  can  succeed  at  all, 
can  succeed  without  crime,  and  which  has  not,  like  the 
Carlists  and  the  Eepublicans,  been  exasperated  by  ttie  great 
difficulty  of  Southern  Europe — the  difficulty  of  allowing  a 
free  Assembly  to  come  together.  That  is  a  difficulty 
Englishmen  have  never  had  to  face,  and  never  can 
have,  for  they  would  let  their  Assembly  act  as 
it  pleased ;  but  it  is  in  many  countries  nearly  in- 
superable. If  the  Assembly  is  free,  it  will  abolish  first  of 
all  those  who  call  it  together  ;  and  as  they  think  themselves 
indispensable,  and  constitutionally  are  indispensable,  they  are 
compelled  to  assist  candidates  who  will  not  expel  them — that 
is,  in  practice,  to  terminate  the  freedom  of  election  by  mea- 
sures which  shall  not  avowedly  amount  to  a  coup  d'etat,  but 
which  create  much  more  excitement  and  irritation.  They 
seem  in  their  illegality  almost  to  justify  an  appeal  to  arms. 
It  is  by  denouncing  the  pressure  exercised  at  the  elections  that 
the  Duke  of  Madrid  justifies  his  summons  to  civil  war,  and  it 
is  on  the  same  ground  that  the  Republicans  threaten  to  abstain 
altogether  from  the  Cortes.  The  Alphonsis's  however  can  put 
forward  no  such  justification,  for  they  are  the  party  in  posses- 
sion, though  they  uphold  another  flag,  and  if  they  choose  to 
change  it,  they  can  change  it  without  resorting  to  assassina- 
tion, or  indeed  to  any  device  beyond  an  announcement  that 
they  and  the  army  have  so  resolved.  The  army  would  pre- 
vent any  active  resistance  either  from  King  or  mob,  while,  as 
the  late  Colonial  Secretary,  S.  Ayala,  affirmed,  the  body  of  the 
people  would  be  rapturously  acquiescent  in  what  they  would 
regard  as  a  return  to  accustomed  order. 


SOME  CAUTIONS  TO  INVESTORS  ABOUT  NEW 
LOANS  AND  NEW  COMPANIES. 
It  is  becoming  quite  clear  again  that  there  is  a  great  deal  of 
restless  money  in  the  market.  Political  apprehensions  and 
other  causes  checked  somewhat  suddenly  three  months  since 
a  rush  of  new  schemes  which  had  begun,  bat  the  check  ap- 
pears now  to  have  been  taken  off.  What  we  now  see  is  of 
course  quite  "  usual."  During  the  past  j-ear  people  have 
made  enormous  savings,  have  competed  for  old  investments  to 
such  a  point  that  there  is  a  material  reduction  in  the  return 
on  the  money  invested,  and  are  now  craving  for  something 
which  promises  more  profit.  This  is  the  very  opportunity  for 
which  foreign  nations,  desirous  to  borrow,  but  of  doubtful 
solvency,  and  promoters  of  public  companies,  have  long  been 
waiting,  and  accordingly  new  schemes  are  offered  to  the  public 
almost  every  day.  There  is  some  reason  therefore  for  once  more 
giving  the  public  a  few  cautions  about  steering  their  course  in 
the  crowd  of  good,  bad,  and  doubtful  schemes.  We  need  not 
say  that  the  danger  of  losing  money  in  new  things  increases 
with  the  prolongation  of  a  period  of  prosperity,  and  the 
increase  of  excitement  about  the  high  profits  "  other  people" 
are  making. 

The  two  great  divisions  of  the  competitors  for  the  public 
savings  are  foreign  nations  and  new  companies,  and  we  shall 
discuss  them  separately.  First — as  to  foreign  nations, — we  have 
so  often  dwelt  upon  the  points  which  an  investor  should  give 
heed  to,  that  we  shall  only  repeat  our  rules  for  their  guidance 
very  briefly.     The  following  are  the  rules  we  refer  to  : — 

"  1.  Do  not  mind  the  object  of  a  foreign  loan,  but  go  by  the 
means  and  character  of  the  foreign  State. 

•'  2.  Rather  lend  to  recognised  Governments  which  have  a 
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standing  in  the  market  than  to  States  which  are  not  known, 
however  promising  they  may  be.  Special  knowledge  is  neces- 
sary for  lending  safely  in  the  latter  case. 

"  3.  Prefer  homogeneous  to  composite  States.  States  which 
are  a  cluster  of  nations,  or  which  leave  large  legislative  and 
administrative  power  to  local  authorities,  are  not  so  easily 
held  responsible  as  one  which  is  compact  and  undeniably 
joverned  from  a  centre. 

"  4.  Avoid  States  which  have  not  "a  continuous  polity,  fixed 
"political  inorality,  and  constant  possession  of  money" — in 
other  words,  distrust  Governments  which  do  not  represent  a 
stable  nation. 

"  5.  Have  nothing  to  do  with  loans  for  which  securities  are 
offered.  Securities  are  a  snare.  They  must  be  a  portion  of 
the  revenue  of  the  borrowing  State  ;  and  if  the  Stats  prefers 
or  requires  to  keep  the  revenue  for  some  other  purpose  than 
the  interest  on  its  debt,  the  fact  of  the  revenue  being  formally 
pledged  will  make  no  difference. 

'•  6.  Avoid  States  which  are  constantly  borrowing,  which 
must  therefore  be  paying  off  the  interest  on  their  old  debt 
with  the  fiesh  loans." 

In  our  view  these  are  all  points  of  importance  for  the  inves- 
tor, who  has  to  look  to  the  ultimate  safety  and  saleability  of 
his  security  as  well  as  the  apparent  income  from  it.  If  he 
trusts  a  nation  which  is  deficient  in  one  or  more  of  the  necessary 
conditions  of  security,  he  may  lose  money  by  wholesale  or 
partial  repudiation,  or  by  insolvency,  or  by  the  prolonged  de- 
preciation of  his  bonds.  The  experience  of  such  States  as 
Greece,  Spain,  Venezuela,  Guatemala,  not  to  speak  of  States  of 
greater  pretensions  like  Italy  and  Austria,  has  shown  that  the 
dangers  are  not  unreal,  and  if  further  proof  were  needed,  the 
existence  of  a  bondholders'  association  would  be  enough.  A 
quiet  investor,  we  should  say,  ought  to  beware  of  any  State 
against  which  there  is  any  great  probability  that  the  services 
of  this  association  will  be  required. 

The  two  rules  which  it  may  be  most  useful  to  bear  in  mind 
at  the  present  moment  appear  to  be  the  second  and  fifth — a 
caution  against  borrowers  for  the  first  time,  and  a  caution 
against  the  offer  of  security.  We  have  lately  had  several  new 
borrowers,  chiefly  from  South  America,  and  we  may  perhaps 
have  more.  The  good  credit  of  some  South  American  S'ates, 
which  have  long  had  a  standing  in  the  market,  has  tempted 
others  which  have  the  recommendation  of  being  situated  in 
the  same  geographical  division  of  the  globe.  In  more  than 
one  case,  a  portion  of  the  national  revenue  has  been  specially 
pledged  for  the  loan.  As  respects  both  points,  an  investor 
should  look  to  the  future.  The  security  of  the  new  borrower 
may  be  really  as  good  as  that  of  many  old  ones,  but  it  is  quite 
certain  that  his  bonds  will  not  be  quite  so  saleable — they  will 
be  apt  to  drop  gradually  out  of  notice,  and  in  a  time  of  diffi- 
culty they  will,  as  a  rule,  be  relatively  more  depreciated. 
The  objection  of  novelty  may  sometimes  be  got  over,  but  the 
offer  of  security  is  always  bad,  and  to  be  distrusted.  Expe- 
rience has  shown,  as  in  the  case  of  Venezuela,  that  when  a 
State  wishes  to  repudiate,  it  repudiates  the  payment  of  a 
specially-secured  debt  as  well  as  any  other. 

We  insist  on  these  points,  but  need  hardly  add  that  we 
do  not  mean  to  say  that  the  other  rules  are  not  ap- 
plicable now.  On  the  contrary,  some  of  them  apply  to  the 
loans  which  have  already  come  out,  and  any  day  they  may 
prove  of  the  most  importance.  For  the  moment  however  it 
is  the  appearance  of  new  States,  and  of  States  with  offers  of 
Becurity,  which  has  been  the  feature  of  recent  loans.  Perhaps 
we  should  point  out  that  in  some  cases  the  emphasis  laid  on 
the  object  of  the  loan  is  a  reason  for  the  distrust  of  the 
investor,  who  has  only  to  consider  the  nature  of  the  proposed 
expenditure  incidentally,  from  the  bearing  it  may  have  on  the 
character  of  the  borrowing  State. 

Second,.— as  regards  new  companies, — there  is  one  caution 
which  in  reality  embraces  every  other.  Investing  money  in  new 
companiea  is  in  reality  engaging  in  a  business,  and  an  investor 
should  treat  any  new  proposal  as  he  would  a  proposal 
for  a  partnership.  What  is  the  fair  profit  to  be  ex- 
pected ?  Who  are  to  be  his  partners  ?  What  is  the  manage- 
ment to  be,  and  what  power  will  he  have  over  it?  If  the 
company  is  to  be  limited,  he  will  also  have  to  consider  what 
his  liability  in  shares  not  fully  paid-up  will  be.  These  are 
the  things  a  man  thinks  of  when  he  begins  an  undertaking 
with  any  one,  and  to  call  the  operation  an  investment  does  not 
alter  the  essence  of  the  transaction.  It  is  certain  however  that 
the  public  are  imposed  on  by  the  name  "  invest."      Only  the 


other  day  there  was  an  outcry  against  the  Court  of  Chancery, 
because  of  a  decision  that  trustees  were  personally  liable  for 
trust-money  lost  in  a  bank  which  the  testators  had  thought 
highly  of  as  an  "  investment."  The  trustees  had  inter- 
preted a  discretion  given  them  as  to  the  time  of  selling 
out,  into  an  authority  to  maintain  the  investment.  The 
decision  accordingly  was  thought  to  be  very  hard,  as 
the  trustees  had  only  done  what  the  testators  did, 
and  had  not  "  changed  the  investment."  The  Court  of 
Chancery  however  had  acted  on  the  old  rule  that  trustees  must 
not  engage  in  business,  and  of  course  the  moment  it  is  put 
before  one,  it  is  seen  that  to  hold  shares  in  a  bank  is  to  engage 
in  a  buiiuess  as  much  as  to  keep  a  shop  or  manage  a  manufac- 
faclory.  Of  course  there  are  circumstances  in  which  quiet  people 
can  go  safely  into  some  kinds  of  business,  and  there  is  a  presump- 
tion in  favour  of  large  public  companies,  which  have  a  tradition 
of  good  management  about  them  ;  but  for  all  that  every  such 
investment  has  some  of  the  risks  of  business,  and  investors, 
even  in  the  oldest  company,  should  be  on  the  out-looii  for  any 
change  in  the  circumstances  known  to  them  which  makes  their 
business  tolerably  safe. 

But  while  laying  down  this  general  rule,  we  may  also  point 
out  one  or  two  of  the  features  in  new  companies  about  which 
an  investor  should  be  specially  distrustful. 

Among  the  most  novel  are  two  dangers,  which  we  dwelt  on 
about  a  year  ago.  One  of  these  was  the  provision  of  the 
entire  capital  of  a  company  by  means  of  so-called  debentures, 
and  the  other,  the  issue  of  fully-paid  shares,  for  which  no 
money  had  really  passed.  These  devices,  as  we  showed,  were 
little  better  than  swindles.  The  debenture  holders,  who  had 
contributed  all  the  real  money  to  the  concern,  had  of  course 
no  security,  and  were  likely  to  find  themselves  in  the  position 
of  partners  without  any  powers  of  management,  which  was 
left  to  people  who  had  contributed  little  or  no  capital,  and 
who  might  have  no  tangible  interest  in  consequence  of  the 
large  amount  of  debenture  interest.  Paid-up  shares  again, 
if  no  money  had  really  been  paid,  were  likely  enough  to  be 
treated  as  not  paid-up  by  the  Court  of  Chancery  in  the  event 
of  a  winding-up.  In  such  an  event,  not  only  those  to  whom 
paid-up  shares  had  been  distributed,  but  all  who  held  through 
them,  might  find  themselves  in  an  awkward  position.  These 
were  very  serious  dangers  indeed,  but  we  are  happy  to  say 
that  as  yet  these  devices  of  promoters  hive  not  beea  suc- 
cessful. The  public  have  been  slow  in  yielding  to  them,  and 
one  or  two  conspicuous  failures  which  have  since  occurred 
ought  to  be  enough  to  keep  these  forms  of  mischief  from 
spreading.  Still  there  is  no  guarantee  against  a  repetition  of 
the  devices,  which  may  be  more  successful  when  there  is  more 
general  unreasoning  confidence  than  is  now  the  case.  The 
necessity  for  investors  to  be  on  their  guard  is  not  yet  over. 

Foiled  in  these  novelties,  promoters,  to  a  large  extent,  have 
fallen  back  on  old  devices,  and  the  old  cautions  must  be 
repeated. 

1.  People  should  beware  of  decoy  names.  This  is  a  point 
on  which  there  has  been  much  warning  in  fo.mer  manias,  but 
the  public  never  learns.  There  is  the  strongest  presumption 
that  in  some  recent  prospectuses  names  have  been  introduced 
for  no  ether  purpose  but  to  delude  the  public,  and  that  many 
have  been  deluded.  The  worst  of  the  matter  is,  that  people  are 
often  got  hold  of  as  decoys  who  do  not  understand  the  game. 
Some  public  men,  out  of  Parliament  for  the  time,  go  into 
the  City  for  something  to  do,  and  fall  into  strange  company. 
Intending  shareholders  therefore  should  beware  of  pro- 
spectuses which  have  names  to  recommend  them  apart  from 
any  reputation  for  business  capacity,  or  knowledge  of  the  par- 
ticular business,  which  the  bearers  of   the  names  may  possess. 

2.  A  special  danger  of  lots  exists  in  the  case  of  all  com- 
panies wh  ch  are  formed  to  take  over  an  old  business.  We 
are  far  from  saying  that  in  general  the  formation  of  such 
companies  must  be  bad.  On  the  contrary,  as  we  have  often 
explained,  it  is  generally  beneficial  that  large  buainesses 
which  have  been  made  by  private  energy  should  bo  con- 
tinued by  means  of  joint-stock  associations,  ratlier  than  by 
the  private  persons  who  would  naturally  inherit  them,  and 
whose  mismanagement  has  often  been  a  cause  of  widespread 
ruin.  Still  the  purchase  of  old  concerns  in  this  manner  is 
liable  to  very  great  abuse.  The  experience  of  Ovorend's  is  fresh 
in  everyone's  recollection.  But  even  where  the  Overend  errors 
ar«  not  committed,  and  the  debts  are  not  taken  over,  the  reason 
for  distrust  is  too  obvious  to  need  statement.  A  time  like 
the  present,  from  the  high  prices  of  commodities  ruling  and 
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the  large  profits  lately  made,  is  likely  to  suit  the  seller  batter 
than  the  buyer.  There  may  be  exceptions,  but,  as  a  rule,  the 
public  should  be  distrustful  of  any  tempting  bargains  in  this 
way. 

3.  Promoters  appear  to  be  giving  their  minds  to  the  starting  of 

j  companies  in  which  there  is  to  be  an  element  of  credit.     Ab- 

'  stractly  there  is  nothing  to besaid  against  new  credit  institutions, 

any  more  than  against  any  other  new  companies ;  but  practically 

the  new  credit  institutions  brought  out  at  a  time  like  this,  and 

by  professional  promoters,  are  very  apt  to  be  bad.     They  are 

too  likely  to  a' tempt  some  development  of  credit  which  banking 

experience  has  shown  to  be  unsound.     Our  remarks  of  coui'se 

'  do  not  apply  to  every  new  credit  company  that  may  come  out ; 

but  in  nothing  should  the  public  be  more  vigilant.  The  danger 

perhaps  is  not  yet  very  serious,  but  so  much  mischief  comes 

of  this  species  of  company  in  a  mania,  that  we  are  anxious  to 

put  people  on  their  guard  on  the  first  symptom  of  danger. 

We  have  mentioned  several  points  which  occur  to  us,  but  it 
is  impossible  to  exhaust  all  the  possible  dangers  which  in- 
vestors are  exposed  to  from  this  source.  We  can  only  repeat 
what  we  have  already  said,  that  investment  in  new  companies 
is  a  business,  with  the  risks  of  business,  and  we  only  wish  in- 
vestors could  regard  it  in  that  light.  After  all,  most  of  the 
evils  of  extended  bad  investment  arise  from  the  wish  of  people 
to  enjoy  the  profits  of  business  without  the  risk  or  trouble. 
They  "  put  their  money  "  into  a  company,  and  think  it  will  all 
be  managed  for  them.  But  it  is  impossible  to  make  much  of  idle 
monev  with  only  the  minimum  of  supervision,  such  as  trustees 
may  fairly  be  expected  to  give.  There  is  no  "natural  law" 
why  it  should  be  possible.  On  the  contrary,  the  tendency  in 
old  countries  is  for  capital  to  accumulate  and  keep  the  rates 
for  the  use  of  it  down.  The  impatience  therefore  of  people 
with  moderate  capital,  at  the  low  rates  of  interest  they  can  get 
for  money  that  is  little  looked  after,  is  most  unreasonable. 
They  might  as  well  quarrel  with  the  weather  or  any  other 
natural  law.  Certain  it  is  that  in  attempting  to  go  against 
nature  the  majority  of  people  will  lose,  and  it  is  only  by  acci- 
dent that  any  of  them  gain  at  all. 


THE  SUPKEME  APPELLATE  COUET. 
It  is  not  easy  to  understand  why  Lord  Hatherley  took  the 
trouble  to  pave  the  way  for  the  introduction  of  his  Supreme 
Court  of  Appeal  Bill,  by  offering  to  the  consideration  of  the 
House  of  Lords  the  abstract  resolution  which  he  moved  on 
Monday  week.  It  is  quite  true  that  there  are  still  many  pre- 
judices to  be  overcome — prejudices  which  have  a  deep  root  in 
the  natural  jealousy  of  a  body  like  the  House  of  Lords,  whose 
influence  in  the  State  has  in  recent  years  been  weakened — 
before  a  jurisdiction,  which  seems  to  be  connected  with  tradi- 
tional prestige  and  power,  will  be  virtually  abandoned.  It  was 
therefore  no  doubt  very  useful  that  Lord  Hatherley  should  ex- 
plain, as  ho  did  with  admirable  lucidity  and  force,  the  unreal 
character  of  the  appellate  jurisdiction  of  the  Peers,  the  abuses 
of  its  practical  administration,  its  intolerable  costliness  and! 
delays.  Many  who  would  look  with  suspicion  on  the  denun- 
ciation of  such  a  system  in  which  those  reformers  who  are 
branded  as  doctrinaires  indulge,  will  listen  with  sufficient 
docility  to  the  warnings  of  a  Lord  Chancellor.  Many  too 
who  do  not  take  the  trouble  to  search  their  memories 
for  recollections  of  the  time  when  the  Lord  Chancellor, 
with  two  Lay  Peers  as  dummy  assessors,  used  to  deter- 
mine the  most  important  appeals,  will  be  instructed  by 
Lord  Hatherley's  reminder,  that  it  is  only  within  the 
pagt  half-dozen  years  we  have  got  a  sufficient  number  of  Law 
Lords  to  make  up  a  decently  serviceable  appellate  tribunal. 
A  considerable  number  of  Law  Peers  have  been  recintly  created 
who  had  not  occupied  the  woolsack,  and  owing  to  a  variety  of 
reasons  the  services  of  an  unusual  number  of  ex-Chancellors 
are  at  the  disposal  of  the  House.  Many  however  of  the 
Judges  who  thus,  by  a  kind  of  accident,  h  ive  strengthened  for 
the  present  the  discredited  appellate  jurisdiction  of  the 
Peers,  are  very  old  men.  It  is  quite  possible  therefore  that 
in  a  year  or  two  the  ranks  of  the  Law  Lords  may  be  thinned 
again,  while  it  is  not  possible  to  count  upon  the  means  at  any 
moment  of  filling  vacancies.  It  is  of  comparatively  little  use, 
so  far  as  the  object  of  strengthening  the  appellate  jurisdiction 
of  the  Ljrds  is  conceroed,  to  raise  to  the  peei-ago  Judges  who 
are  already  ocupied  with  the  business  of  their  own  Courts. 
So  it  hag  been  found  that  Lord  Penzance  and  the  Master  of 
he  EoUs  have  been  very  rarely  able   to  help  in   the  work  of 


hearing  appeals.  Besides,  the  ccstliness  of  living  in  the  posi- 
tion of  a  Peer  is  becoming  every  year  more  and  more 
oppressive  to  men  of  comparatively  moderate  incomes,  such 
as  are  earned  by  the  professional  classes.  It  is  therefore  very 
doubtful  whether  we  could  possibly  recruit  the  ranks  of  the 
Law  Lords  up  to  a  working  amount  if  anything  were  to 
lessen  the  present  resources  at  our  command,  and  then  we 
should  be  Compelled  to  fall  back  upon  the  discreditable  old 
system  of  making  a  quorum  for  the  purpose  of  hearing  appeals 
by  the  addition  of  Lay  Peers,  permitted  to  sit,  but  not  allowed 
to  vote.  Of  course  nobody  imagines  nowadays  that  the  Lay 
Peers  will  ever  be  permitted  to  reassume  their  judicial  func- 
tions. In  fact,  the  Lord  Chancellor's  elaborate  demonstration 
of  the  absurdity  and  mischievous  character  of  this  claim  was 
scarcely  needed. 

Although  however  the  case  may  seem  so  clear  to  those 
who  are  not  interested  in  maintaining  every  inch  of  ground 
(which  may  appear  the  legitimate  and  traditional  possession  of 
the  Peers,  it  is  obvious  from  the  criticisms  of  Lord  Cairns, 
;as  well  as  from  the  timidity  which  the  Lord  Chancellor 
!  himself  exhibits  in  his  constructive  policy,  that  there  are 
more  difficulties  to  overcome  than  legal  reformers  imagine. 
It  is  very  difficult  to  frame  a  plan  for  an  appellate  tribunal 
which  will  conciliate  every  critic  ;  and  yet  clearly  the  House 
of  Lords  was  right  in  declining  to  endorse  the  Lord  Chancel- 
lor's general  proposition,  that  the  appellate  jurisdiction  of  the 
House  be  transferred  to  a  Supreme  Court  of  Appeal, 
until  the  country  had  received  some  distinct  information 
what  the  constitution  of  that  Supreme  Court  is 
to  be.  Lord  Westbury's  remarks  implied  a  doubt 
whether  the  proposals  of  the  Lord  Chancellor  were  likely  to 
be  satisfactory  to  law  reformers,  and  the  question  is  to  be 
more  fully  discussed  in  the  debate  on  the  second  reading  of 
the  Bill.  Meantime,  the  publication  of  correspondence 
between  the  Lord  Chancellor,  on  the  one  side,  and  the  Lord 
Chief  Justice,  Mr  Justice  Lush,  and  Lord  Eomily,  on  the 
other  side,  will  enable  us  to  perceive  the  probable  weak  points 
in  Lord  Hatherley's  policy.  The  Lord  Chief  Justice  does  not 
spare  the  Bill  of  last  year,  and  certainly  he  points  out  mainy 
dangerous  flaws.  Apart  from  the  probable  scarcity  of  Law 
Lords,  there  are  two  grave  objections  to  the  appellate  juris- 
diction of  the  Upper  House.  In  the  first  place,  as  the  House 
sits  only  during  half  the  year,  and  only  on  four  days  in  the 
week,  an  amount  of  time  is  lost  which  is  not  to  be  matched 
by  any  other  judicial  tribunal  in  the  kingdom.  But  in  the 
second  place,  we  have  the  anomaly  of  two  aopellate  tribunals 
working  side  by  side,  possibly  determining  appeals  from  the 
same  system  of  law  and  the  same  state  of  facts  in  directly 
opposite  ways.  There  is  nothing  to  prevent  a  colonial  appeal 
to  the  Judicial  Committee  of  the  Privy  Council  from  running 
precisely  on  all  fours  with  an  English  appeal  to  the  House  of 
Loids.  Yet  there  is  no  guarantee  that  the  decision  of  the 
Judicial  Committee  will  square  with  the  decision  of 
the  House.  In  regard  to  the  former  of  these  objections,  it  is 
to  be  observed  that  Lord  Hatherley's  measure  of  last  year 
failed  entirely  to  obviate  the  delay  complained  of.  He  then 
proposed  that  the  new  Court  of  Appeal,  after  deciding  upon  a 
case  properly  falling  within  the  present  jurisdiction  of 
the  House,  should  delay  ratification  of  the  judgment 
until  it  had  been  approved  by  the  Judicial  Committee  of 
the  House.  The  object  of  this  extraordinary  provision  for  a 
costly  suspension  of  justice  was  nothing  more  than  a  sentimental 
desire  to  gild  the  pill  for  the  Peers,  and  while  withdrawing 
not  the  substance  of  the  jurisdiction,  for  that  has  already  been 
withdrawn,  but  the  shadow,  to  preserve  at  least  a  shadow  of 
the  shadow.  With  regret  Lord  Hatherley  confesses,  what  indeed 
but  for  his  remarkable  simplicity  of  character  he  might  already 
have  expected,  that  almost  everybody  he  consulted  disapproved 
the  idea.  This  objection  is  thus  removed,  and  the  Supreme 
Court  of  Appeal,  freed  from  the  necessity  of  rendering  an 
account  of  its  doings  to  a  body  with  which  it  has  no  connec- 
tion, may  sit  all  the  year  round  if  it  pleases. 

Although  in  this  respect  Lord  Hatherley  has  abandoned  his 
attitude  of  deference  towards  the  House,  he  has  shown  an 
inclination  curiously  at  variance  with  the  spirit  of  a  great  part 
of  his  speech  to  keep  up  that  division  between  the  two 
branches  of  the  appellate  jurisdiction  in  this  country^  which 
has  furnished  the  ground  for  so  many  attacks  upon  the  exist- 
ing system.  To  be  sure,  the  two  divisions  into  which  the 
Supreme  Appellate  Court  is  to  be  divided  are  not  likely  to 
administer  for  the  future   different  measures  of  justice  as  was 


AprU  27,  1872.1 


THE  ECONOMIST. 


515 


quite  possible  in  the  past.  But  the  House  of  Lords'  division 
of  the  Supreme  Court  is  to  absorb  the  present  working  mem- 
bers of  the  House  of  Lords  together  with  certain  Privy  Coun- 
cillors who  may  possess  a  qualification  for  appointment  on 
the  present  Judicial  Committee.  In  the  other  division  are  to 
sit  the  existing  members  of  the  Judicial  Committee,  with  other 
selected  Judges.  It  is  provided  that  the  members  of  one 
division  may  temporarily  migrate  to  the  other  division,  but 
as  the  Bill  takes  good  care  that  each  Court  should  just  be 
strong  enough  to  do  its  regular  work,  it  is  not  likely  that  any 
great  amount  of  relief  will  be  obtained  by  permitting  the 
transfer  of  services  from  one  division  of  the  Court  to  another. 
If  we  once  get  our  minds  clear  of  the  haunting  ideas  of  ap- 
pellate jurisdiction,  inherent  in  the  House  of  Lords  and  the  i 
Privy  Council,  we  shall  see  that  there  is  no  sound  reason  for' 
dividing  the  Appellate  Court  at  aU.  I 

Such  a  course  will  merely  weaken  the  tribunal,  and  in  some; 
degree  also   rob    it    of    its  proper  share   of   dignity.     Lord: 
Hatherlev  however  has  already   exhibited   so  much  of  a  spirit' 
of  concession,  that  we  may  look  for  more  modifications  of  his 
Bill.     We    have    only    in    conclusion    to   warn    him    against: 
marring  the  prospects  of  his  measure   by  allotting  inadequate 
salaries,  and  an  inadequate  measure  of  professional  precedence, 
to  the  Judge  of  the  New  Court.     The  Lord  Chief  Justice  has 
already  pointed  out  this   danger,    and   he  has  expressed  an 
opinion  that  none  of  the  Judges  of  the  Appellate  Court  should 
be  paid  less  than  6,000/  a  year.     This  will  not  be  considered 
excessive   when  we  remember  the   importance  of  adding  dig- 
nity to  the  Court,  and  of  inspiring  confidence  in  it. 


THE  BALANCE  SHEET. 
An  account  of  the  gross  public  income  of  the  United  Kingdom 
of  Great  Britain  and  Ireland  in  the  year  ended  the  3 1st  day  of 
March,  1872,  and  of  the  actual  issues  within  the  same  period, 
exclusive  of  sums  applied  to  the  redemption  of  funded  or 
paying  off  unfunded  debt,  and  of  the  advances  and  repayments 
for  local  works,  &c. : — 

INCOME.  £  8    d 

Customs 20,328,000    0    0 

Excise 23,326.000    0    0 

Stamps    9,772,000    0    0 

land  tax  and  home  dnty ..» 2,330,000    0    0 

Property  tax  ., „ 9,08i.(XX)    0    0 

Po»t  Office 4^680,000    0    0 

Tdetrraph  serrice   756,000    0    0 

Crown  lands  (net)   376,000    0    0 

Miscella'U-oDs : — 
Militarv  and  naval  extra  receipts  and  proceeds 

of  old  stores  sold £1,177,793  16    1 

Aniount  received  from  the  revenues  of  India  on 
account  of  the  effective  and  non-effective 
char  es  of   British  troops  serving    in   that 

country  441,139    0    0 

Allowance  out  of  profits  of  issue  received  fVom 

the  Dankof  EnBlsnii,  per  Act21  Vict.,  c.  3  ...       138,678    0    0 

Abyss-nian  Expedition — issues  repaid  850,(HJO    0    0 

Other  miscellaneous  receipt' 1,452,803  17    0 

4,060,314  13    1 


Total  Income 74,708,314  13    1 

EXPENDITURE.  £  s    d 

Interest  and  man.i(remcnt  of  thcpermanent  debt..£22.156,952    3  4 

Terninai  le  nnnuities 4,512.706    1  0 

Interest  of  Exchctjucr  bonds  22.750    0  0 

laterent  of  Exchequer  bills 132.713  15  0 

InUrcst  of  Hank  advances  for  (Icfidency   6,726  13  9 

Interest  of  ways  and  means  advances 7,752  11  7 

26,839.601    7    8 

Chakoks  ox  Cok-solipated  Fo'd: 

Qvit  list    406,238  17  9 

Annuities  and  pensions    (including   diplomatic 

pttuions) 304.879    S  6 

Salaries  and  allowances  ^ 103.320  U  6 

Courts  of  justice _ 649,200  10  8 

Miscellaneous  charges  _ 282,986  11  2 

Telegraph  sinking  fund    50,869    7  8 

1,797,476    1    2 

81.-PPLY  Services: 

Army  finclnding  340,000f  on  account  of  abolition 

of  purchase; „ 16,881480    1  0 

Navy „ 9,900,486    0  0 

Vote  of  credit— War  in  Europe 101,096  16  3 

Miaccll.ineous  civil  services 1032,818    2  U 

C'Dstoms  and  Inland  Revenue  Jepartments    2,578,093  14  6 

Post  Office  2,466,691  19  8 

Telegraph  arrvice _..._ 464,477    3  3 

Packet  service „ 1,138,700    0  0 


42,862,943  17  7 

Total  ordinar}-  expenditire   71,400,020    6  6 

Expenses   of   fonificatlons    (provided  for  by  money  nised   by 

annuities  created) 370,000    0  0 


Total  exrenditnre   71360,020    6    6 

Excess  of  Ir.come  over  ordinary  expenditure  in 

the  year  ended  3Ut  Marih,  1872  £.3,218.294    6    8 

Deduct— Expenses  of  fortilications.nsi-hove        370,000    0    0 

2,848,294    6    8 


74,708,314  13 

An  account  of  the  balances  of  the  public  money  remaining 
in  the  Exchequer  on  the  Igt  day  of  April,  1871  ;  the 
amount  of  money  raised  by  additions  to  the  funded  or 
unfunded  debt,  and  the  amount  applied  towards  the  redemp- 


tion of  funded  or  paying  oflf  unfunded  debt  in  the  year  ended 
the  31st  day  of  March,  1872  ;  the  total  amount  of  ad- 
vances and  repayments  on  account  of  local  works,  &c.,  in 
the  same  period  ;  and  the  balances  in  the  Exchequer  on  the 
3l8t  day  of  March,  1872  :— 

Balances  In  the  Excho-)  At  the  Bank  of  England  £6,678,914  18  10  £  8    d 

quer     on    the     IstN 
April,  1871  )  At  the  B,ink  of  Ireland..    1.314,520    2 


Money   raised   in   the  vear  ended  31st  March, 
1872:— 
FrNi>ED  Debt: 
By  the    creation  of  Ttrminahle    Annuities,  per 
Acts  30  and  31  Vict.,  c.  145,  iind  32  and  33  Vict., 
c.  76  (to  providf'  for  rhe  expense  of  constructing 
certain  fortirtcations),  to  expire  on  the  5tli  April, 
1885,  a**  follows,  viz : — 
Annuity  of  36,341/,  commencing  6th  April, 
1872 £370,000    0    0 


7,023,435    1    4 


370,000    0    0 


UsFDNDED  Debt: 
Exchequer  bills,  issued  per  Act  29  Vict,  c.  25,  as 
und'r: — 
Dated  11th  June,  1871,  in  exchange  for  bills 

dated  11th  June,  ISee 3,161,200    0    0 

Dated  11th  March,  1872,  in  exchange  for  bills 

dated  11th  March,  1867  1,972,000    0    0 

6,123,200    0    0 

Advances  in  aid  of  ways  and  means   1,0(X),0<X)    0    0 

Itepayments  on  account  of  advances  for  the  purchase  of  bullion, 

and  for  local  works,  iSrc 2,387,079    7    6 

Repayments  on  account  of  advances  fir  Oreenwlch  hospital  138,991  16    1 

Excess  of  income  over  total  expenniture  in  the  year  ended  31st 
March,  1872  2,848,294    6    8 


Issued  to  the  Commissirners  for  the  Reduction 

of  ihe    Nntional  Debt,    to   be  applied  lo  the 

redemption  <  f  the  public  debt £806,812  16    1 

Deduct — Amount  applied  in  repayment  of  Bank 

advances  for  t'eiiciency 60,000    0    0 


Exchequer  ijonds  paid  off,  viz. : — Series  T,  dated  28th  March  1871 

Exchequer    bills  ji?fi"/;!.i"n'm!,rf  ""  ''"'  ''°""'*'  • 

^  (Paid  on  in  monej 

Advances  in  aid  of  w.iys  and  ^^  cans  repiiid  

Advance  for  pnrcharie  of  bullion,  and  lor  local  works,  &c 

Advances  for  Greenw'ch  hospital '. 

Uai'.ncej    in  tlie    Ex-)  At  the  Bank  of  Engiftnd  £7,70,6923  1*  11 

ctiequer      on      SlstV 

Maich,  1872  )  At  the  Bank  of  Ireland..    1,635,728  14    1 


18,891,000  10    7 
£         s    d 


746,812  16  1 

700,000  0  0 

6,133,200  0  0 

2.35.900  0  0 

1,000,000  0  0 

1,603,443  10  5 

138.991  15  1 


9,312,652    9    0 


18,891,000  10    7 


W.  E.  BAXTER. 
Treasury  chambers,  Whitehall,  6  th  April,  1872. 


BUSINESS    NOTES. 


CiBCULATTON  AND  PRICES.  —  Mr  Delahunty's  annual 
speech  in  demonstration  of  the  injury  which  Ireland  sustains 
by  its  having  11  notes,  instead  of  a  currency  like  that  of 
England,  is  too  stupid  for  criticism,  but,  as  pointed  out 
by  Mr  Thomson  Hankey,  in  an  excellent  letter  to  the 
Turns,  it  ha.s  unfortunately  elicited  this  year  the  utterance 
of  a  financial  heresy  by  the  Secretary  for  the  Treasury, 
which,  coming  from  such  a  quarter,  surprises  us  a  gooci 
deal.  Amongst  other  things,  in  refuting  Mr  Delahunty, 
Mr  Baxter  is  repor'ed  to  have  said  that  if  the  Irish  \l  notes 
were  withdrawn  from  circulation,  that  step  "would  be  followed 
"  immediately  by  a  depression  in  the  price  of  all  commodities, 
"  and,  as  a  necessary  consequence,  commercial  disaster  an(i 
"  widespread  distress  would  result."  This  is  ceitainly  a 
most  extraordinary  statement  to  make,  amounting  to 
an  assertion  that  a  minor  change  in  the  instrument 
for  making  payments  in  a  country  would  have  an  ex- 
treme effect  on  prices.  It  is  no  doubt  quite  conceivable 
that  the  sudden  calling  in  of  II  notes  in  Ireland  would  pro- 
duce considerable  inconvenience,  especially  by  reducing  the 
lending  resources  of  the  Irish  banks  which  have  supplied  the 
circulation  ;  but  the  change  need  not  be  sudden,  and  if  no*, 
it  is  plain  that  the  vacuum  would  be  very  easily  supplied. 
There  is  at  present  no  difiference  between  English  and  Irish 
prices  except  what  is  interposed  by  the  expense  of  transport 
between  the  two  countries,  and  the  slightest  fall  in  prices  in 
Ireland  would  of  course  bring  in  English  money— e.*;., 
sovereigns — so  that  the  vacuum  in  the  circulation  would  at 
once  be  filled  up.  It  is  doubtful  even  whether  the  banks 
would  lose  TTMch  by  losing  their  privilege  of  issuing  11  notes. 
Banks  must  now  keep  large  reserves  against  their  issues,  so 
that  the  diminution  of  their  resources  by  the  withdrawal  of 
3,000,000/  or  4,000,000/  of  notes  would  not  be  so  much. 
What  is  far  more  important,  the  resources  gained  by  the 
privilege  of  circulation  are  quite  insignificant  compared  with 
the  resources  obtained  by  deposit,  and  the  Irish  deposits  would 
at  least  be  as  largo  as  before  if  1  /  notes  were  abolished.  As  the 
Irish  deposits  are  nearly  30,000,000/,  and  the  1/  notes  are 
under  4,000,000/,  it  is  easy  to  see  that  the  cessation  of  the 
privilege  of  issue,  if  gradually  effected,  would  be  far  less  im. 


516 


THE  ECONOMIST. 


[April  27,  1872. 


portant  to  the  banks  than  changes  in  other  conditions  of  their 
prosperity.  They  would  perhaps  have  rather  less  of  their 
least  profitable  money— viz.,  the  surpluses  which  they 
employ  in  Lombard  street — than  they  now  have,  and  that 
would  be  all.  lu  every  way  then  it  is  unlikely  that  the  with- 
drawal of  1/  notes  would  produce  any  such  disasters  as  those 
Mr  Baxter  talks  about ;  but  as  the  notes  are  as  good  as  gold 
and  suit  the  habits  of  the  people,  there  is  of  course  no  neces- 
sity for  making  any  change.  Mr  Baxter,  it  may  be  added, 
said  something  very  dubious  when  he  remarked  in  the  same 
speech,  "  that  great  practicaj  advantage  had  been  found  to 
"  result  in  the  United  States  from  the  circulation  of  green- 
"  backs,  consequent  upon  the  war  in  that  country  ;  "  but  as 
he  did  not  commit  himself  to  any  explanation  of  what  the 
advantage  was,  or  assert  that  there  was  no  balance  of  disad- 
vantage, we  should  be  sorry  to  accuse  him  of  advocating  in- 
convertible paper. 

POLICT-HOLDEns'  CLAIMS  AGAINST  InSOLTJLNT  InSTJEASCE 

Companies. — One  of  the  most  important  questions  which  has 
been  raised  by  the  recent  insurance  insolvencies  is  the  prin- 
ciple upon  which  the  amount  of  the  policy-holder's  claim 
against  the  insolvent  company  is  to  be  reckoned.  For  what 
sum  is  he  to  be  allowed  to  rank  ?  Of  course  in  cases  of  death 
there  is  no  doubt,  but  there  must  be  a  calculation  of  some  kind 
wherever  the  contingency  has  not  occurred  against  which  the 
insolvent  company  has  contracted  to  provide.  As  is  too  often  the 
case  with  novel  questions,  the  decisions  are  conflicting.  Lord 
Justice  James,  when  Vise-Chancellor,  in  Bell's  case,  one  of  the 
Albert  Life  Assurance  cases,  decided  that  the  policy-holder 
was  entitled  to  prove  for  the  sum  which  would  be  required 
by  a  solvent  oflBce,  having  the  same  rate  of  premiums  and  the 
same  extent  of  proprietary  capital  as  the  company  ia  liquida- 
tion, to  be  paid  in  order  to  give  the  policy-holder  a  policy  for 
the  same  amount  and  on  the  same  conditions  as  the  one 
granted  by  the  insolvent  office.  In  effect  Lord  Justice  James 
held  that  the  state  of  health  of  the  policy-holder  at  the  insol- 
vency was  an  element  in  reckoning  the  amount  of  his  claim. 
Lord  Cairns,  on  the  other  hand,  in  the  Albert  arbitration  in 
"  Lancaster's  case,"  held  that  the  claim  should  be  only  for  the 
difference  between  the  present  value  of  the  reversion  of  the 
sum  assured,  and  the  present  value  of  the  premiums  to  be 
paid,  deducting  the  loading,  no  allowance  being  made 
for  the  policy-holder's  state  of  health.  The  Master  of 
the  Eolls  has  now  had  the  point  before  him  in  a  new 
case — re  English  Assurance  Company,  Holdich's  case — 
and  has  given  a  decision  agreeing  with  the  view  of  Lord 
Justice  James,  and  rejecting  that  of  Lord  Cairns.  The  policy- 
holder, he  thought,  should  not,  by  reason  of  the  company 
being  wound-up,  lose  the  pecuniary  advantage  which  accident 
or  disease  gave  him.  The  case  is  not  only  important  on  the 
question  stated,  but  goes  to  show  the  inexpediency  of  refer- 
ring each  new  insurance  insolvency  to  a  new  arbitrator.  The 
Judges  are  not  likely  to  agree  as  Judges  any  more  than  they 
would  as  arbitrators ;  but  in  their  capacity  as  Judges  they  will 
be  controlled  by  Courts  of  Appeal,  and  so  harmonious  rules 
will  be  established,  whereas  in  the  capacity  of  arbitrators 
their  disagreements  could  not  be  set  at  rest  by  authority. 


which  are  as  much  required  for  other  subjects  of  litigation  as 
for  disputes  about  Trade  Marks. 


The  Cost  of  Commehciai,  Litigation. — With  reference 
to  the  Trade  Mark  case  of  Wotherspoon  v.  Ourrie,  which  we 
noticed  last  week,  the  appellant  makes  the  statement  "  that  it 
"  is  now  four  years  since  proceedings  were  first  instituted 
"  in  this  case,  during  which  period  it  has  been  three  times 
"  before  the  Courts  in   Scotland,  and  five  times  before  the 

"Court  of  Chancery  here.     My  rights have   only  now 

"  been  firmly  stcured  by  the  expenditure  of  several  thousands 
"  of  pounds  in  law  costs,  it  having  been  impossible  almost 
"  throughout  to  recover  anything  from  the  other  side."  The 
fact  is  not  yery  creditable  to  the  present  state  of  the  law  ; 
but  we  fear  that  it  is  not  Trade  Mark  cases  only  which  give 
rise  to  such  scandals.  It  has  been  suggested  as  a  means  of 
protecting  the  public  that  a  right  to  proceed  criminally  for 
the  infringement  of  a  Trade  Mark  should  be  conferred,  but  the 
mere  fact  that  Trade  Mark  litigations  are  sometimes  expensite 
and  tedious  would  hardly  justify  so  great  an  alteratir.n  of  the 
law.  It  might  answer  in  the  hands  of  a  public  prosecutor, 
but  in  private  hands  it  would  easily  become  a  formidable 
instrum;  nt  of  oppression.  The  true  remedy  is  to  simplify  the 
law  itself,  and  increase  the  facilities  of  procedure — remedies 


TuE  AiiEEiCAN  Tariff. — The  progress  made  with  the 
modifications  in  the  American  Tariff,  to  which  we  referred 
lately,  is  not  without  interest.  At  the  time  the  position  was 
this  :  that  a  Piotectionist  amendment  to  a  Bill  for  lowering 
duties  had  been  carried  in  the  House  of  Eepresentatives,  the 
surplus  available  for  reduction  having  been  appropriated  by 
that  amendment  for  the  repeal  of  the  tea  and  coffee  duties  ; 
and  it  appeared  also  probable  that  such  an  amendment  would 
be  given  effect  to  in  the  Senate,  because  a  Bill  with  a  similar 
object  was  passing  through  that  House.  The  subject  has 
now  however  been  the  occasion  of  a  constitutional  dispute 
between  the  Senate  and  the  House  of  Eepresentatives.  The 
Bill,  with  its  Protectionist  amendments,  having  been  sent 
up  by  the  House  of  Eepresentatives  to  the  Senate,  was  passed, 
with  amendments,  by  the  Senate  on  28th  March,  and 
sent  back  to  the  House  of  Eepresentatives  for  approval. 
A  resolution  was  thereupon  submitted  to  the  House  by  Mr 
Dawes,  Chairman  of  the  Committee  of  Ways  and  Means,  to 
the  effect  that  the  Bill  was  more  than  an  amendment  of  the 
House  Bill  for  the  repeal  of  the  duties  on  tea  and  coffee,  that 
it  was  the  substitution  of  another  Bill,  and  therefoie  in  con- 
flict with  the  clause  of  the  Constitution  which  requires 
"  that  all  Bills  for  raising  revenue  shall  originate  in  the  House 
"  of  Eepresentatives."  After  a  short  discussion,  the  resolution 
was  passed  by  a  majority  of  153  to  9,  78  members  not  voting. 
The  Senate  and  the  House  of  Eepresentatives  are  thus  at 
issue,  and  there  is  apparently  some  delay  at  least  in  the 
passing  of  the  Protectionist  Bill.  Mr  Dawes  stated,  in  answer 
to  an  inquiry,  that  the  Committee  of  Ways  and  Means  hoped 
to  be  able  to  report  a  new  Tariff  Bill  in  about  a  week  from 
that  day,  the  2nd  of  April.  In  the  meantime,  the  Bill,  as 
passed  by  the  Senate,  was  ordered  to  be  printed. 


FiiENCn  IiiPOETS  of  Eaw  Mateeials. — With  reference 
to  the  duties  on  raw  materials  proposed  by  the  Government 
of  M.  Thiers,  M.  Clement  Juglar  has  contributed  an  elaborate 
article  to  the  Journal  des  Economistes,  showing  how  greatly 
the  importation  of  raw  materials  into  France  has  increased 
during  the  last  forty  years,  and  most  of  all  in  recent  years, 
and  how  much  consequently  French  manufacturing  industry 
is  likely  to  be  disturbed  by  the  proposed  duties.  The  follow- 
ing tables,  which  we  abridge  from  the  elaborate  figures  con- 
tained in  the  article,  show  at  a  glance  some  of  the  results 
arrived  at  in  respect  to  leading  articles  of  import,  and  require 
no  comment :  — 

Qu.vKTiTihs  oi   Raw    M.vteehl    Imported    into    Fkancb  in  undermentioned 
S>'pten'  ial  PiTiods,      [In  i-  iilions  of  kiloEraiimieH]. 


1833-39. 

1841^7. 

1862-69.,  1861-67. 

1868-69. 

41.0 
12.3 

0.013 

0.460 

0.5 

6.7 

7.2 

19.2 

4.1 
14.9 

6.5 

8.0 
27.5 

0.063 

57.4 
19.5 

0.029 

0.540 

7.8 

6.0 
15.3 

3.8 
41.2 
11.4 
18.3 

8.4 
10.7 
37.0 
17.6 

77.2 

75.7 

122.7 

33.5 

0.760 

1.010 
18.2 

4.6 
12.4 

7.0 
96.6 

5.9 
20.2 
10.3 
22.8 
23.5 
3S.B 

68.9 
0.971 
0.885 

31.0 
7.6 

26.7 

13.4 
127.8 

26.0 

242 

16.6 

31.9 

66.8 

65.4 

109.5 

1.600 

1.100 

46.6 

9.7 

Hides                   

31.8 

Sheepskina,  &.c 

Oleaginous  grains 

27.1 
1S1.3 
32.6 

Lead 

3S.3 

18.7 

37.8 

Timber 

Coal    

millions  of  metres- 
.metrical  quintal.- 

102.7 
86.3 

Annual  Incbeask,  per  Septennial  V 
iMPOKTJiD  into  Fkanck. 

eriod,  of 
[In  mil 

QUANTIT 

ions  of  k 

Es  of  Kaw  Mate 
tograinmes.] 

RIALS 

1833-39 

1841-47. 

18,52-69. 

1861-67. 

1868-69. 

18.4 
7.3 
0.016 
0.100 
7.3 
(-)0.7 
8.1 

22'.0 

7.3 

3.4 

19 

2.7 

9.5 
17.6 

10.8 

13.9 
0.721 
0.600 

10.4 

3.2 

65.4 

{-)6.5 

1.9 

1.9 

12.1 

(-)13.5 

ai.i 

(-)3.6 
35.4 

0.221 

0.165 
12.8 

3.0 
13.3 

6.4 
313 
20.7 

4.0 

6.2 

9.1 
43.3 
1U.8 

45.6 

WqoI                        

76.0 

0.750 

0.060 

"  Lin" 

28.4 

"  C^anvre  " 

Hiile«     

6.3 

19.4 

20.1 

81.7 

21.3 

Lead 

18.0 
8.4 

C"oi)por 

.mllllona  of  mttret 
...mptripfll  nuintal. 

70  Ji 

Coal 

27.6 

Oolton,  it  will  be  seen,  is  almost  the  only  article  which  shows 
a  falling  off  in  recent  years,  and  even  there  the  reduction 
caused  by  the  American  war  in  1861-67  was  more  than  re- 
covered from  in  1868-69.  The  growth  of  French  industry 
is  better  attested  by  these  figures  than  in  any  other  way,  and 
it  is  quite  clear   that  heavy  import  duties  must  injure  i',   by 
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diminishing  the  effectiveness  of  the  capital  employed  in  trade, 
as  well  as  by  raising  prices  to  consumers. 


"Notation"  in  Insubance  Amalgamations. — Vice- 
Chancellor  Mallins — re  the  India  and  London  Life  Assurance 
Company,  Dyke's  case — has  added  another  to  the  numerous 
decisions  which  have  been  given  of  late  on  the  subject  of 
what  constitutes  "novation"  by  the  creditors  of  an  amal- 
gamating insurance  company.  The  India  Company  had 
amalgamated  with  the  European  in  1860,  one  of  its 
creditors  being  Colonel  Dyke,  who  had  purchased  in  1854 
for  4,000/  a  life  annuity  of  276/ ;  and  the  case  relied  on  to  show 
that  be  had  ceased  to  have  a  claim  against  the  India  Com- 


pany, was  that  the  deed  of  settlement  authorised  a  transfer  to 
any  "  approved  "  company.  Vice-Chancellor  Malins  however 
decided  that  "  approved  "  must  be  taken  to  mean  any  com- 
pany approved  by  the  creditors,  and  the  evidence  showed  that 
Colonel  Dyke  had  given  no  such  approval.  There  was  a 
distinct  difference  in  principle  between  a  policy-holder  and 
an  annuity-holder.  Colonel  Dyke  had  no  doubt  received  his 
annuity  from  the  European,  but  he  was  "  at  liberty  to  assume 
"  that  the  old  company  supplied  the  new  company  with  the 
"  means  of  meeting  his  annuity."  The  case  would  have 
been  altered  if  he  had  accepted  a  now  grant  of  the  annuity, 
or  had  taken  an  endorsement  on  his  grant,  but  he  had  not 
done  so,  and  mere  standing  by  was  not  sufficient  to  constitute 
novation. 


THE    PUBLIC    EEVENUE    AND    EXPENDITUEE. 
The  following  are  the  Eeceipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1872,  and  April  20,  1872  :^ 


REVENTIE  AND  OTHER  RECEIPTS. 


Balance  on  ]«t  April,  1872- 

Bank  of  Kntfland    

Bank  of  Ireland  


REVENUE. 

Caatoms 

Excise 

Stamps  

Taxes , 

Income  Tax 

Post  OfBce 

Telegraph  Serrioe , 

Crown  Lands   , 

Miscellaneous  , 


Budget 
Estimate 

for 
1872-73. 


EXPENDITURE  AND  OTHER  PAYMENTS. 


Total  ExcnEQrEK  Receipts 


To  April  20,  1872.   Same  time  last  jrearJ 


£       \       £        \        £       •        £ 
7,706,9ai!                     0,678,916 
1,636,728                   :  1,341,620  i 

9342,662 7,023,435 


2aO8O,O00  974,000 
23.310,000  1,133,000 
9.700,0001      695,0001 


2.300,000 
6,940.000 
4.770,000 
850,000 
375,000 
3.:<00,000 


ReTenne 71,625,000 

OTHER  RECKI"TS. 
Advances,  under  rarious  Acts,  repaid 

Money  raised  for  fortifications 

Temporary  advances  not  repaid 


105,000 
872,000 


830,957 


1,021,000 

1,337,000 

600,000 

10S,0G0 

360,000 


204,954 


4,309,967, 


76,826 


64,867- 


EXl'ENDITURE. 

Interest  of  Debt  

Other ciiwrgresou  Consolidated  F'nd 

Supply  Services  voted  by  l*arlia- 

meut  {inc.  Telegraph  Service^, 


3,627,964 


76,828 


Budget  I 
Estimate  j 

for      j ■ 

1872-73.  I    To  April  20,  1872.  Same  time  last  year. 


Total  Excheqt'er  Issues 


£  £ 

26,830.000    6,580.926 

1,7SO,000,      276,896 

42,703,000   l,072,COO 


ToUls    13.70t,476 


Expenditure 71,313,000: 

UTHEK    PAYMENTS.  I 

Advances  under  various  Acts 

Expenses  of  fortifiCAtions 

Exchequer  Bills  paid  off { 

Surplus  income  apiilied  to  reduce  Debt    


Balances  on  April  20th,  1872— 

Bank  of  England   6,262,93' 

Bank  of  Iieland 1,392,743 


10,728,215  . 


Tot.lls 13,707,476 


£       [        £ 
6,600,267' 
271,916 


6,929,821  0,331,798 

1 

31,460 


121,976- 


200,000 


6,665,680,- 


3,272,796 
892,171 


4,164,967 


10.728,216 


The    following    are  the  Eec^pta   on 
during  the  week  ending  April  20  : — 


account    of  Eevenue 

Receipts  of 

Week  Ending 

April  20. 

£ 

CusiMUH ..        377,000 

Excise 74!),OO0 

iitaiiips    .         1.55.000 

Taxes 25,000 

Income  tax 142  000 

Post  Office 

Tele^ipbs 

Crown  lands 

Miscellaneous P,034 


ToUl   1,410.034 

The  total  receipts  of  the  previous  week  were  1,061,966A 


The   Exchequer  issues  of  the  week  on   account   of  expen- 
diture were  588,444/,  viz.  : — 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund   1,444 

Supply  services  (including  Telegraph  services)     587,000 


588,444 

During   the    week    the    cash    balances   have    increased    as 

follows  : — 

Bank  of 
England. 


Balances  on  April    1.'? 4.705,037 

—  20 5,2(32,037 


Increase 


557,000 


Bank  of 

Ireland. 

£ 

1,219,028 

,  1,392,743 

,     173,715 


Total. 

£ 

.->.924,965 

0,055,680 


780,715 


EAILWAY    AMALGAMATIONS. 


TO  THE  EDITOR  OF  THE  ECONOMIST. 

a  railway    shareholder,   I  have    been   urging   the 


Sill, — As 

Board  of  Trade,  at  different  times  during  the  last  20  years, 
to  obtain  the  insertion  of  a  clause  in  some  General  Eailway 
Act,  requiring  railway  companies  to  affix,  in  some  conspicuous 
position  of  the  stations  piiiicipally  interested  or  concerned  in 
the  traffic,  their  scale  of  charges  for  conveyance  of  minerals 
and  heavy  goods,  the  same  as  is  now  done  in  the  case  of 
passenger  fares,  and  not  have  them  left  as  a  matter  of  bargain 
in  each  or  any  case,  as  at  present.  If  it  is  right  and  needful 
to  be  done  in  one  case,  it  is  equally  right  and  needful  to  be 
done  in  the  other. 

All  the  books  of  the  company  should  be  open  to  the 
inspection  of  shareholders,  at  all  reasonable  hours,  so  as  not 
to  interfere  with  the  business  of  the  office,  on  payment  of  a 
small  fee  if  requisite. 

This  publicity  would  enable  shareholders,  as  well  as  the 
general  jublic,  to  keep  a  sharp  look  out  that  no  glaring  act 
of  favouritism  or  inequality  were  committed  (o  the  wrong 
not  merely  of  the  shareholders,  but  of  the  public  generally, 
by  preventing  competition,  and  thereby  producing  more  or 
less  monopoly. 

I  will  just  mention  two  instances  by  way  of  illustration. 


A  Great  Western  Eailway  Shareholders'  Committep,  pre- 
sided over  by  the  late  Mr  Edward  Smith,  of  Sheffield, 
reported  a  few  years  ago  that  the  Great  Western  were  carrying 
coals  for  one  per«on  or  company,  from  South  Wales  (Euabon, 
I  believe)  to  London  at  a  much  less  rate  than  they  were 
charging  their  other  customers;  indeed,  that  they  were  carrying 
this  particular  coal,  if  not  at  a  loss,  yet  certainly  without  any 
profit  .it  all.  I  should  like  to  know  whether  anyone  connected 
with  the  railway  was  interested  directly  or  indirectly  in  this 
coal. 

This  inequality  of  charge  destroyed  the  trade  in  coals  of  a 
Mr  Oxley,  who  had  an  action  at  law  with  the  North-Eastern 
Eailway  directors  on  the  subject,  and  was  defeated.  This 
decision  was  grounded  on  the  custom  of  the  commercial  world 
in  large  transactions.  It  should  however  ho  borne  in  mind 
that  Parliament  does  not  treat  or  legislate  for  ridlwajs  in  the 
same  manner  as  in  commercial  affairs.  For  instance.  Parlia- 
ment fixes  the  maximum  rates  or  charges  for  railway  com- 
panies, but  who  ever  heard  of  their  doing  this  in  reference  to 
any  trade  or  manufacture  ? 

If  however  there  must,  or  ought  to  be,  inequality  of  charge 
in  proportion  to  business  done,  it  should,  in  common  fairness, 
be  stated  prominently  what  the  scale  or  rate  of  charge  is, 
especially  considering  that   railway  directors  are  largely  using 
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their  respective  railways  for  tte  conveyance  of  their  own 
minerals  and  merchandise.  It  is  certainly  an  anomaly  (to  use 
the  mildest  term)  that  ttese  persons  should  have  an  influence 
or  voice,  by  virtue  of  their  ofiGce,  in  fixing  the  charges  which 
they  have  themselves  to  pay.  It  is  not  diflBoult  to  opine  to 
which  side  the  Toice  of  self-interest  will  lean.  It  can  readily 
be  imagined  that  it  may  put  a  deal  moie  money  into  the 
pocket  of  a  director,  oflScial,  or  shareholder,  who  is  using  the 
railway  largely,  if  he  can  get  his  minerals  or  merchandise  con- 
veyed at  reduced  rates,  than  it  would  do  if  two  or  three  per 
cent,  more  were  added  to  the  dividend  on  the  stock  or  shares 
he  holds  in  ihe  railway  by  charging  higher  rates. — I  am.  Sir, 
your  verv  obedient  servant,  F.  Nightingale. 
Apra,'l872. 

SAVINGS'  BANKS  EETUEN. 
The  following  Eeturn  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  Office  Savings'  Banks  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Eeduction  of 
the  National  Debt,  during  the  four  weeks  ending  Saturday, 
April  13.  1872:— 


Total  Amoant 
received  by  the 
Commissioners. 


Savings'  Bakks: — 

Iti  money  ami  interest  credited 

To   transfer  cortiflcates   from  Post    Office 

Savinjrs'  liankb  to  Savings'  Banks  

Bj  traiisfer  certificates  from  Siiviiigs'  Banks 
to  Post  OfEco  Savings'  Banks  


Total.. 


Post  Offick  Savings'  Banks  : — 

In  money  and  interest  credited 

To  transfer  certilicat.  8  from  Saving' Banl^s 

to  Post  Ofiicc  Sftvinps'  Banks 

By  transfer  certificates   from    Post  Office 

Savings' Banks  to  Savings'  Banks 


Total.. 


£         8    d 
63,647  16    1 


235  15    7 


63,833  11     8 


401,091  10    4 
115,-148  12    8 


Total  Amount 

paid  by  tlie 
Commission:  rs. 


£        s    d 

148,309    9    6 


115,448  12    8 


264,268    2     1 


235  15    7 


619.640    3    0 


Total  amoant  on  April  13.  1872,  at  the  creait  ol—  £  8    d 

The  fui'd  for  tlie  Banks  for  Savings    38,500,761     7    1 

TUe  Po  t  Oftice  Savings'  Bank  fund   18,189,003    2    1 


Total    56,689,764    9 

Ditto — by  last  montlily  account  66,370,834  12 


Stgrinilturf. 


AGRICULTURAL  LABOURERS. 
PROVISION  FOR  OLD  AGE. 
A  PAPER  read  at  the  Society  of  Arts  on  '•  Individual  Pro- 
vidence for  Old  Age,"  where  Lord  Derby  presided,  drew  from 
him  some  remarks  which  are  highly  suggestive.  We  have  on 
several  occasions  refeiTcd  to  this  subject.  It  is  beyond  doubt 
that  if  our  English  workmen  who  are  employed  in  the  towns 
and  manufacturing  districts  could  attain  habits  of  thrift  and 
providence — if  they  would  defer  marriage  to  the  age  of  thirty, 
and  lay  by  some  of  the  money  spent  in  stimulants — their  con- 
dition would  be  immensely  improved,  and  provision  for  old 
age  would  be  fairly  within  their  reach.  Nor  is  there  auy  doubt 
that  an  incidental  effect  of  such  providence  would  be  to  im- 
prove their  eyei-yday  comforts,  and  elevate  their  standard  of 
living.  And  if  the  individual  thi-ift  were  aided  by  large  and 
well-considered  aiTangements  for  what  might  be  called  na- 
tional insurance,  the  greater  part  of  that  debasing  system, 
relief  by  means  of  the  Poor-law,  might  be  superseded.  It  is 
notorious  that  in  times  when  work  is  plentiful  and  wages 
high,  as  at  present,  the  great  majority  of  artisans  live  more 
plentifully,  eat  and  drink  more,  but  do  not  save  money,  nor 
unproye  their  furniture  or  family  comforts  or  theii-  dwellings. 
A  period  of  low  wages  throws  them  into  the  depths  of  penury 
and  squalor.  Of  course  there  are  many  exceptions,  and  there 
is  reason  to  hope  that  the  exceptions  are  year  by  year  be- 
coming more  numerous.  It  is  trae  most  of  the  workmen  sub- 
scribe to  a  benefit  society  of  some  kind  or  other.  But  these 
societies  are  so  commonly  based  on  such  narrow  areas,  or  are 
conducted  on  such  unsound  calculations,  that  they  too  often 
prove  delusions  to  the  men  who  have  to  depend  on  their  allow- 
aaces  for  any  considerable  time.  Now,  as  regards  the  artisan 
classes,  nobody  seriously  questions  their  ability,  if  they  had 
the  will  [and  perhaps  the  knowledge],  to  provide  against  most 
of  the  ordinary  contingencies  of  bfe.  But  as  regards  the 
agricultural  workmen,  most  speakers  and  writers  give  them 
up  in  despair  on  the  assumption  that  their  wages  are  too  low 
to  enable  them  to  "  save "'  anything. 

There  is  much  fallacy  in  this  view.  Agricultural  wages  are 
low  ac  compared  with  the  wages  of  mechanics ;  but  in  cUstricts 
fairly  supplied  with  cottages  rent  is  much  lower  than  in  towns  ; 
the  nirul  population  is  more  thrifty  than  the  town  work- 
people. A  friend  who  is  well  acquainted  with  the  working 
population  of  one  of  our  most  prosperous  manufacturing  towns, 
having  lately  taken  part  in  some  social  movements  in  an  agi-i- 


cultural  district,  was  much  stnick  with  the  superior  appear- 
ance and  general  tidiness  of  the  dwellings  and  fiu'niture  of  the 
farm  labourers — though  their  wages  seldom  reached  12s  a 
week — to  that  presented  in  the  abodes  of  artisans  in  his  own 
town,  where  wages  are  twice  or  three  times  that  amount. 
What  all  persons  who  live  on  wages  most  want  is  the  habit  of 
providence.  They  may  not  be  able  to  save  much  money,  but 
did  anything  like  the  desire  of  saving,  which  exists  amongst 
the  corresponding  classes  on  the  continent,  exist  in  this 
country,  something,  less  or  more,  might  be  saved  from  weekly 
consumption.  But  then  they  must  begin  by  providence  as 
regards  man-iage.  Let  tht  young  man,  who  at  18  or  20  years 
of  age  man-ies  and  supports  a  young  and  rapidly-increasing 
family  on  10s  or  12s  a  week,  postpone  mai-riage  until  he  is 
30  years  old,  and  he  could  save  in  the  interval  some  3s  or  more 
per  week,  say  71  10s  per  annum.  Thus  he  might  begin  his 
married  life  with  75/  in  his  possession,  and  with,  what  is  stiU 
more  valuable,  a  knowledge  of  the  great  results  of  small 
savings  and  habits  of  thrift  and  abstinence. 

At  the  meeting  we  have  referred  to,  Sir  0.  Trevelyan  said 
with  great  truth,  "  that  the  habit  and  even  the  idea  of  pro- 
vidence  had  disappeared  from  a  large  portion  of  our  people ; 
and  this  he  mainly  attributed  to  the  injurious  effects  of  the 
Poor-law,  which  absolved  men  from  the  primeval  command, 
that  they  should  live  by  the  sweat  of  their  brow."    ' 

Lord  Derby  said — "  There  was  no  resisting  the  conclusion 
that  in  the  matter  of  pi-udence  and  economy  we  were  inferior 
to  most  European  nations Not  long  ago  a  foreign  gen- 
tleman told  him — and  there  was  much  tiaith  in  the  obsei-va- 
tion — that  a  French  family  of  200/  a  year  lived  upon  what  an 

English  family  of  similar  income  threw  away We  made 

money  faster  than  our  neighboiu's.  and  there  was  always  a 
tendency  to  spend  rapidly  that  which  had  been  quickly  ob- 
tained  Besides  this,  there  was  in  all  classes  of  society 

a  lingering  feeling  that  there  was  something  mean  and  selfish 
in  the  habit  of  saving,  and  an  infinite  amount  of  mischief  had 
been  done  by  the  failure  of  local  savings  banks."  He  after- 
wards said — "  The  question  of  individual  prudence  and  pro- 
vision raised  the  infinitely  wider  question  of  the  Poor-law, 
and  there  was  no  subject  upon  which  we  more  required  to  be 
taught  to  reason  calmly  and  justlv.  At  times,  under  the  in- 
fluence of  feelings  which  were  in  themselves  genuinely  hu- 
mane, we  were  tempted  to  talk  in  regard  to  it  the  wildest 
socialism,  while  at  others,  under  an  economical  influence,  we 
laid  doctrines  which,  if  carried  to  an  extreme,  must  produce  a 
I'evolution.  The  task  of  enforcing  prudence  or  providence  was 
one  of  the  most  difficult  that  any  man  could  undertake." 

Though  the  task  may  be  difficult,  it  is  one  which  it  is  the 
duty  of  evei-y  intelligent  man  to  enforce  alike  by  precept  and 
practice.  It  must  not  be  by  such  views  as  these  the  object  can 
be  attained — i.e.,  "  for  his  own  part  he  really  did  not  think 
that  any  scheme  that  could  be  devised  would  be  more  than  a 
palliative.     We  always  had  been  improvident,  and  we  always 

should  be All  you  could  do  was  to  keep  pubKc  attention 

fixed  upon  these  matters." 

So  far  good,  but  much  more  may  be  done  than  Lord  Derby 
believes. 


j/oifitin  Correi^pnnliniff. 


(FROM  OCE    OWN  CORltESPOIfDENT.) 

Paeis,  April  25. 
The    returns  of  the    Bank  of   France  for  this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 

follow  : — 

Debtor. 
April  26, 1872.         April  18,  1872.  Sept.  8,  1870 

f  c  f  c  f  0 

Capital  of  the  bank 182,500,000    0    ...     ]82,500,000    0    ...     182,500,000    7 

Profits  in  addition  to  capitnl 

(Art.  8,  Law  of  June  9." '57)  7,536,924  73     ...        7,632,690  08    ...        7,045,160  82 

Re.ser\e  of  ibe  bank  and  its 

branches 22,105,760  14    ...      22,106,750  14    ...      22,105,760  14 

Reser\-c  of  landed  proiwrty..  4,000,000    0    ...        4,00O.tX)O    0    ...        4,000,000 

Special  reserve  21.364,209  97    ...      24,364,200  97    ... 

Notes  In  circulation 2,361,006,360    0    ...2,389,821,255    0    ...1,746,060,77J    0 

Banknotes  to  order,  receipts 

payable  at  sight 8,672,620  96    ...        9,346,668  36    ...      84,768,32170 

Treasury    account   current, 

creditor   152.628,616  66     ...     141,053.804  60    ...     178.77rt.821  41 

Current  sccounts,  Paris 217,900,388  90    ...    2W,615,315  17    ...     33l.KM;,li30  31 

1)0  branth  banks 29,306,766    0    ...      28,202,479    0    ...     107J«3,186    0 

Dividends  payable  2.02»,171    0    ...        2,120,690    0    ...        1 391,076    0 

Discounts  and  sundry  inte- 
rests   21,141,351  17    ...      19,478,996  01     ...      13,771,799  79 

Rediscouiited    the    last   si&  •  • 

months    6,088,251  93     ...        6,088,254  93    ...        1,157,    0  80 

RestTve  for  eventual  losses 

on  prolonged  bills    14,000,000    0    ...      14,000,000    0    ... 

Interest  on  securities  trans- 
ferred or  deposited 4,161,786    9    ...        4,6al,fl(i9  98    ... 

Bills  not  disposable 1,06^524  42     ...         1,629,128  11     ... 

Sundiles 21,907,242  52    ...      84,897,167  91     ...      12,412,834    0 

Total    3,083,307,267  48     ...3.09'2,373,909  26  ...2,694,767,406  92 

Crlditor. 

Cash  in  hand  and  in  branch            f          c                   f           c  f          c 

hanks  702,266,486  19    ...    699,0,W,331  67  ...    808,002,718  72 

Commercial  hills  over-due...          328,73*  80    ...          387,954  67  ...          776,687  60 
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Comme r;jal  bills  discoanted, 

not  yet  due 

Trensnn  bonds , 

Commercial     bills,     brAocn 

bauks  

Advances   on    deposits    of 

bulliou    

Do  in  branch  banks 

Do    in    French    public 

securities 

Do  by  aranch  bank" 

Do  on   railway    shares 

and  (!ebentures 

Do  by  branch  banks 

Do   on    Crt^dit    Fonder 

bonds  

Do  branches  

Do  to    the   State  (Con- 
vention, June  10, 1857) 
QoTemment  stock  reserve- 
Do  disposaM* 

Rentes    ImniohiliB^s   (Law 

of  June  9,  lSo7)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty brunches 

Expenses  of  management ... 
Advances   to   the    City   of 

Pari?.  Feb.  11,  1871 

Sundries 


300.968,433  37 
1,328,312,500    0 

327.998.093    0 

21s337,200  0 
2,617,000    0 

16.290.000  0 
8,664,650    0 

20,366,600  0 
15,997,400    0 

1,101,500    0 
616,300    0 

60,000,000  0 
12,980.750  14 
66,473,568  81 

100,000,000  0 


7,674,335  0 
1,695,126  7 


74,600.000  0 
10,138,674  10 


.  296,805,999  14 
.1,328,312,500  0 

.  340,185,746  0 

.   23.853,000  0 
2,658,700  0 

.   16.330,000  0 
8,625,450  0 

.  20.463,000  0 
.   16,016,600  0 

1,149,600  0 
617,600  0 

.  80,000,000  0 
.  12,980,750  14 
.   66,473,568  81 

.  100,000.000  0 


7,672,236  0 
1,680,724  67 


79,000,000  0 
10,207,348  46 


792.569,239  3 


635,721,335  0 


13,382,400  0 
7,691,350  0 

53,417,000  0 
11,864,910  0 

44,796,200  0 
39,489,350  0 

6,016  800  0 
1,627,390  0 

80,000,000 
12,980,750  10 
80,557,187  21 

100,000,000    0 


9,033.632    0 
1,332,865  35 


18,598,646  57 


Total    3,083,307,257  48     ...3,092.373,909  26    ...2,694,767,406  62 

This  return  shows  a  decrease  of  28  millions  in  the  circula- 
tion of  notes,  accounted  for  by  an  increase  of  11  millions  in 
the  Treasury  account,  and  of  19  millions  in  the  private 
deposits,  a  diminution  of  8  millions  in  the  commercial  dis- 
counts, and  a  further  reimbursement  of  4,400,000  by  the  City 
of  Paris.  Those  entries  have  produced  a  reduction  of  9 
millions  in  the  total  of  the  balance-sheet  compared  with  that 
of  last  week.  The  amount  of  advances  to  the  Govemment  on 
Tr»asury  bonds  continues  unchanged.  The  cash  again 
exhibits  an  increase,  but  this  time  of  3  millions  only. 

It  had  been  supposed,  and  even  promised  by  the  Govern- 
ment, that  the  first  business  after  the  vacation  should  be  the 
discussion  of  the  oft  deferred  question  of  taxation,  and  the 
duty  on  law  material.     An  attempt  was  made  on  Monday  to 
fix  a  day  for  the  debate,  but  the  reply  was  made  that  the  com- 
mittee appointed  to  propose  a  revised  tariff  had  not  yet  pre- 
sented its  report,  without  which  no  discussion  could  be  attempted 
with  any  useful  result.   The  entire  question  has  indeed  become 
so  confused  by  the  number  of  propositions  presented  and  re- 
ferred to  committees,  that  there  would  be  an  advantage  in 
waiting  until  the  bringing  forward  of    the  Budget  of  1872 
gives  an  opportunity  for  reconsidering  the  whole  subject  in  a 
comprehensive  manner.     There  is,  besides,   no  real  question 
before  the  Assembly ;  the  Budget  of  187i!  has  been  voted,  and 
the  resources  for  that  year,  obtained  by  various  shifts,  and 
until  that  for  1873  shall  show  that  the  present  revenue  is  in- 
sufficient, there  is  no  need  to  propose  new  taxes.     The  highest 
estimate  of  new  revenue  required  has  been  fixed  by  the  Govern- 
ment at  650  millions,  and  that  amount  provides  for  the  reim- 
bursement of  200  millions  a  year  to  the  Bank ;  366  millions 
wwe  granted  by  the  Chamber  last  year,  and  are  expected  to 
I  produce  400  millions;  a  further  sum  of  121  millions  was  also 
•  voted  this  year,  before  the  vacation,  making,  at  the  lowest  esti- 
j  mate, 487 millions.  Theopinionisnowbecomingverygeneralthat 
the  reimbursement  to  the  Bank  might  be  postponed.  The  country 
has  become  accustomed  to  the  forced  circulation,  the  premium 
on    gold    has  almost    disappeared,  and    the    exchange    has 
fallen  to  a  normal  rate.     The  advances  to  the  Govemment  are 
also  a  considerable   source  of  profit  to  the  Bank,  and  that 
establishment  would  probably  not  raise  any  great  outcry  if 
the  repayment  was  deferred.     If  this  course  was  adopted  and 
the  requirements  from  new  taxes  were  reduced  to  450  millions, 
the  taxes  already  voted  would  be  more  than  sufficient ;  there 
I  would  be  no  necessity  for  any  new  duty   on  raw  materials, 
commercL-il  transactions,  or  stocks  and  siiares,  and  one  of  the 
great  difficulties  of   the    Government    would    be    overcome. 
'  This    advantage   would   of  course  not  be   obtained  without 
corresponding   inconveniences,  and   it   remains  for  the  As- 
sembly  to  considei-    whether  the    interests   of  trade,   which 
would  inevitiibly  suffer  by  the   creation  of   new  taxes,  should 
be  sacrificed  to  financial  considerations,  or  whether  the  possi- 
1  bility  of  a  monetary   crisis,   which   might  never  occur,  would 
be  too  dear  a  price  to  pay  for  the  removal  of  an  obstacle  to 
;  commercial  and  industrial  cntei-prise.     A   compromise  might 
:  even  be  effected  by  limiting  the  reimbursement  to  the  Bank  to 
i  100  millions,   in  which  case  a  balance  of  income  and  expendi- 
!  tore  might  be   an-ived  at  by  new  taxes  of  a  comparatively 
1  trifling  amount,  or  a  small  reduction  in  the  present  exagge- 
j  rated  war  estimates. 

I  The  Committee  of  Bankers,  formed  to  propose  to  the 
Govemment  a  more  equitable  method  of  levying  the  tax  on 
stocks  and  shares,  is  said  to  be  in  accord  with  the  Govem- 
ment and  the  chairman  of  the  Parliamentary  Committee,  in 
adopting  a  nnform  rate  of  one-eighth  per  cent,  on  the  nominal 
<»pital  of  all  loans  negotiated  in  Frajice,  the  proportion  of 
the  for.-ign  capital  on  which  the  tax  would  be  levied  to  be 
ealculnt.'.!  on  the  amount  of  the  coupons  paid  in  France,  as 
shown  by  the  books  of  the  agency  representing  the  State  or 


company.  Both  French  and  foreign  securities  would  [pay  the 
tax  of  30  centime*  per  hundred  francs  when  negotiated  on. 

The  Cabinet  has  been  completed,  as  had  been  expected,  by 
the  definitive  transfer  of  M.  de  Goulard  to  the  department  of 
Finance,  which  he  had  directed  provisionally  since  the  resigna- 
tion of  M.  Pouyer-Quertier,  and  the  appointment  in  his  place 
of  a  new  Minister  of  Agriculture  and  Commerce.  The  new 
member  of  the  Government,  M.  Teisserenc  de  Bort,  is  little 
known  as  a  Parliamentary  man,  although  he  has  filled 
some  responsible  administrative  posts,  chiefly  connected  with 
railways.  As  an  engineer  and  pupil  of  the  Polytechnic  School 
he  was.  as  far  back  as  about  1840,  charged  with  missions  to 
England  and  Germany  to  study  various  questions  concerning 
public  works  and  the  organisation  of  railways.  He  was  also 
one  of  the  founders  of  the  Lyons  and  Mediterranean  Company, 
and  is  still  a  member  of  the  board  of  directors.  As  might  be 
expected,  he  is  a  Protectionist,  and  this  is  one  of  the  chief 
reasons  which  caused  Lim  to  be  prefen-ed  to  some  other  candi- 
dates for  the  post.  He  attracted  the  attention  of  M.  Thiers  by 
his  speech  in  the  discussion  on  the  income  tax  in  December 
last,  when  he  sided  with  M.  Thiers  against  the  Bill. 

Prom  his  great  experience  in  matters  of  industrial  economy, 
the  place  marked  out  for  him  was  rather  that  of  Minister  of 
Public  Works ;  the  appointment  of  an  engineer  may  be  the 
first  step  towards  a  re-union  of  the  two  departments.  M. 
Teisserenc  de  Bort  the  Sixth  Minister  of  Commerce  during 
the  last  two  years ;  should  the  Assembly  definitively  reject  the 
tax  on  raw  material,  which  he  wiU  have  to  defend,  his  stay  in 
office  may  be  not  longer  than  that  of  some  of  his  prede- 
cessors. 

The  appointment  of  Count  d'Harcourt  as  Ambassador  to 
London  is  now  almost  certain.  Count  de  Boiirgonin,  Minis- 
ter at  the  Hague,  is  spoken  of  as  his  probable  successor  at  the 
Holy  See. 

The  Bourse  has  passed  another  bad  week,  the  semi-official 
assurance  that  the  new  loan  cannot  be  opened  before  the  month 
of  October  at  the  earliest  having  been  insufficient  to  stay  the 
do^vnward  tendency.  The  Three  per  Cents.,  which  had  been 
firm  compared  with  the  Fives,  have  suffered  the  largest 
depreciation.  Foreign  securities  have  shared  in  the  fall, 
excepting  Italian  stock,  which  is  fractionally  higher,  although 
it  has  not  presei-ved  the  improved  rates  obtained  at  the  end  of 
the  week.  Bank  of  France  and  Lombard  Railway  shares 
command  better '  rates.  The  following  are  the  latest  quota- 
tions : — 


April  18. 
f    c 

55  25  . 
87  97  . 
79  50     . 


April  2f 

f  c 
64  80 
87  80 
79  25 


Threes 

Fives  

Four-and-Half    

Morgan  Loan 497  50     498  50 

Italian 67  85     G7  95 

Italian  Tobacco 480     0     477  50 

Ottoman  Fives  ■ 53  60     53  30 


Ottoman,  1869  , 

Spanish  Exterior   .. 
United  States  5-20 


306  .50     306     0 


20i 
107 


Bank  of  France 37.50     0 

Ooinptoir  d'Esoompte    660     0 

Credit  Foncier  912  15 

Credit  Mobilier 455     0 

Credit  Industriel   635 

Socie'te  Generale  5C8  75 


30 
106 
3765 
677 
911 
445 


0 


0     632  50 


577 


Depots  et  Comptes   Courants     5.52  60     550 


50 
0 


Parisian  Gas  677  50     672  50 


Northern  Railway 993  75 

Western 502  50 

Orleans    832  50 

Eastern  5(16  25 

Lyons-Mediterranean    881  25 

Southern     612  50 

Louth  Austrian  Lombard 451  25 

Suez  Canal 312  50 


990 
500 


512  60 

875  0 
607  50 
458  75 
308  75 


The  Bill  fixing  the  amount  of  the  Budget  of  liquidation,  and 
providing  resources  to  balance  it,  has  now  been  printed  and 
presented  to  the  Assembly.  The  expenditure  to  be  comprised 
in  it  M.  Thiers  had  alrciidy  enumerated  in  his  Message  of  the 
7th  December  last.  All  the  items  being  of  an  exceptional  cha- 
racter, and  a  large  portion  of  them  being  spread  over  a  series 
of  yeai-s,  the  Government  had  considered  that  they  would  be 
out  of  place  in  the  permanent  estimates  for  the  current  ser- 
vices provided  for  by  the  ordinary  produce  of  tlio  taxes,  and 
should  form  a  special  or  extraordinary  Budget.  The  chief 
item  of  expenditure  is  the  reconstitution  of  the  war  material 
lost  or  destroyed  during  the  war,  and  which  alone  is  fixed  at 
379  millions,  of  which  169  are  for  artillery  and  180  for  the  re- 
building or  repair  of  fortresses,  barracks,  &c.  The  other 
chapters  are — maintenance  of  the  Gennan  troops  in  1872,  50 
milUons ;  indemnity  for  losses  and  damage  suffered  in  the 
departments,  100  millions ;  and  indemnity  for  damage 
during  the  second  siege  of  Paris,  6  millions,  forming  a 
total  of  535  millions.  The  resources  to  meet  that  outlay  are  the 
following : — Sale  of  rente  from  the  Amortisation  Fund,  90 
millions ;  balance  of  75  millions   remaining  from  the  supple-  i 
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ment  of  225  millions  added  to  loan  of  1871  for  cost  of  nego- 
tiation; sale  of  State  property,  35  millions;  togethei,  200 
millions ;  the  remaining  335  millions  is  to  be  obtained  by  sur- 
pluses of  income  over  expenditure  in  future  Budgets,  or  by 
means  of  the  floating  debt,  which  at  present  amounts  to  only 
630  millions,  and,  the  report  of  the  committee  declai-es,  may  be 
increased  without  inconvenience.  ^ 

This  appropriation  of  rente,  representing  a  capital  of  90 
millions,  closes  up  one  more  essay  at  founding  a  serious  amor- 
tisation fund  in  France.  The  system  only  commenced  work- 
ing in  1867,  and  during  the  four  years  of  its  existence 
rente  had  been  purchased  to  the  amount  of  4,404,287f,  for 
which  a  sum  of  99,345,951f  was  paid.  The  whole  of  that 
Government  stock  will  be  once  more  thrown  on  the  market, 
and  all  idea  of  reducing  the  funded  debt  will  be  postponed 
till  better  times.  The  property  to  be  sold  consists  chiefly  of 
the  ground  on  which  stood  various  buildings  burned  during 
the  Commune ;  among  these  are  the  Ministry  of  Finance,  the 
Public  Granary,  palaces  of  the  Council  of  State,  and  Court  of 
Accounts,  &c.  Although  the  present  moment  is  not  a  favour- 
able one  for  building  speculations,  the  ground  to  be  sold  will 
no  doubt  produce  a  much  larger  sum  than  it  is  valued  at.  The 
estimates  have  been  made  with  great  moderation,  the  site  of 
the  Ministry  of  Finance  being  calculated  at  less  than  one 
thousand  francs  per  metre — a  low  rate,  considering  that  the 
situation,  in  the  Bue  do  Rivoli,  near  the  Place  de  la  Concorde, 
is  one  of  the  most  eligible  in  Paris.  As  there  is  little  pro- 
bability of  the  Budget  for  many  years  pi'oducing  a  surplus, 
the  whole  of  the  335  millions  which,  added  to  the  200  millions, 
make  up  the  resources  of  the  Budget  of  liquidation,  will  have 
to  be  obtained  by  an  increase  in  the  floating  debt,  which  will 
thus  be  once  more  raised  to  a  thousand  millions,  the  highest 
amount  it  ever  reached  under  the  Empire,  and  one  which  the 
Emperor  considered  was  more  than  the  finances  of  France 
could  bear  with  safety,  even  in  a  time  of  prosperity,  and  to 
reduce  which  to  more  manageable  proportions  a  loan  was 
specially  raised.  The  increase  in  the  floating  debt  now  pro- 
posed may  therefore  be  only  considered  as  a  loan  defeiTcd. 

The  Civil  Tribunal  has  just  given  jvidgment  in  the  affair  of 
the  Immobilicre  Company,  ordering  its  winding  up,  and  ap- 
pointing as  ofiicial  liquidators  MM.  Saladin,  Lebert,  and 
Harouel.  The  motives  on  which  the  Court  bases  its  verdict 
are  these : — "  Considering  that  the  working  of  the  Immobilicre 
Company  is  suspended,  that  it  cannot  continue  the  operations 
for  which  it  was  constituted,  that  for  several  years  past  it  has 
not  been  able  to  fulfil  its  obligations  towards  its  shareholders 
or  its  bondholders,  that  it  is  the  object  of  repeated  judicial 
8uits,_that  it  leaves  unpaid  the  annuities  due  to  the  Credit 
Foncier,  which  has  foreclosed  the  mortgages  it  holds,  that  a 
considerable  portion  of  its  capital  is  lost,  that  its  assets  are 
diminishing  yearly,  while  its  deficit  is  increasing,  and  that 
to  preserve  as  far  as  possible  the  genei-al  interests  of  its  credi- 
tors, the  dissolution  of  the  Companyis  necessary,  &c."  This 
solution  had  become  inevitable,  as  the  only  means  of  saving 
the  remaining  assets,  which  were  rapidly  disappearing  in 
the  annual  deficits.  During  the  last  three  years  the 
charges  had  exceeded  the  rec«ipti  by  nearly  nineteen  millions, 
and  the  year  1872  would  have  added  a  further  sum  of  7 
millions  to  that  deficit.  The  official  accounts  show  debts  to  the 
amount  of  245  millions,  in  addition  to  the  capital  of  SO  millions. 
As  a  large  portion  of  the  assets  are  held  by  the  Credit  Foncier 
and  other  privileged  creditors,  the  bondholders  and  other  un- 
secured creditors  will  probably  not  receive  more  than  30  per 
cent,  of  their  claims,  and  the  shareholders  nothing. 

The  Societe  Financicre  has  fixed  its  demand  for  1871  at  25f. 
It  is  about  to  increase  its  capital  from  15  millions  to  50 
millions,  and  has  appointed  as  manager  M.  Victor  Borie, 
Secretary- General  at  the  Comptoir  d'Escomptc. 

The  monthly  return  of  the  Suez  Canal  Company  for  March 
shows  that  the  traffic  by  that  route  continues  to  increase  in  a 
notable  proportion,  the  number  of  vessels  that  made  the  transit 
in  that  month  was  111,  and  the  tonnage  116,274,  against  69 
vessels  and  72,937  tons  in  1871,  and  53  vessels  and  47,793  tons 
in  1870.  The  receipts  for  tolls  on  the  same  amounted  in 
March  to  l,333,434f,  making,  with  other  resources,  l,372,675f, 
or  an  increase  of  447,819f  on  1871,  and  of  725,087f  on  1870. 

The  following  are  the  latest  quotations  of  the  Havi-e  produce 
markets  prr  50  kilos  (1  cwt),  duty  paid  : — 

C'JTTo.v. — New  Orleans  very  ordinary  i;!8f,  low  ordinary  ll'Of; 
Georgia  very  ordinary  I.t3f ;  Oomrawuttoe  new  lOof,  old  102f ;  Madras 
good  ordinary  91f;  Bengal  76f.  Importations  last  week,  4,540  bales  ; 
sales,  6,540;  stock,  1S7,()00  bales,  of  which  54,200  from  the  United 
States,  against  28,000  and  12,740  at  same  date  last  year. 

CoFFKB.— Santos,  lo7f;  Porto  Cabcllo,  IfiOf;  plantation  Coylon, 
158f;  Curacao,  155f.  In  bond:  Hayti,  82f  50o;  Gonaivos,  Slf  50c; 
Bahia,  85f;  Guatimala,  ilU.  Importations  lust  week,  1,444  bags  and 
600  tiorcos;  deliveries,  6,727  and  24;  stock,  115,302  and  2,243,  against 
90,25!)  bags  and  3,031  tiorcos  at  same  date  last  year. 

Hides. — Monte  Video  siilled  84f,  dry  134f ;  Rio  Grande  saltod,  80f. 

Wool. — Buenos  Avros  nnwashod,  2i50f ;  Slonte  Video,  290f ;  Spanish 
250f,  scoured  625t  per  100  kilos. 

Tallow. — La  Plata  sheep  52f  75c,  ox  o5f  50c;  Buenos  Ayros  sheep 
53f,  ox  54f  50c. 


CO.MMERCIAL   AND    MISCELLAXEOUS    NEWS. 


In  the  year  ending  the  30th  of  September,  1871,  the  quantity  of 
sugar  consumed  iu  breweries  in  London  was  11,991,690  lbs ;  in  the 
(English)  provinces,  17,288,499  lbs ;  in  Scotland,  508,472  lbs;  in  Ireland, 
2,712, 102  lbs ;  making  atotal  of  32,500,763  lbs,  being  more  by  3,483.492  lbs 
than  in  the  preceding  year.  The  increase  in  the  English  provinces 
exceeded  2,800,000  lbs. 

The  Registrar-Gonoral  of  Victoria  gives  the  following  particulars 
regarding  the  production  of  the  colony.  Tho  total  area  of  land  occu- 
pied for  pastoral  purposes  at  the  end  of  1870  was  27,702,289  acres, 
divided  into  999  runs,  of  which  552  had  purchased  land  attached  to 
them  amounting  to  2,375,922  acres.  Tho  total  area  of  land  occupied 
for  other  than  pastoral  purposes  was  (up  to  March  31,  1871,)  9,530,638 
acres.  Tho  extent  of  enclosed  land  was  8,677,947  acres,  and  of  land 
under  tillage  909,015  acres.  Tho  gross  produce  of  the  grain  crops  for 
the  year  ending  the  31st  of  March,  1871,  was  5,456,577  bushels. 
Of  this  2,870,409  bushels  were  wheat,  and  2,287,010  oats.  The  rapidity 
with  which  settlement  is  proceeding  is  shown  by  reference  to  a  decen- 
nial return  of  tho  land  occupied  and  cultivated.  In  1862,  the  number 
of  holders  was  14,960  ;  the  extent  of  land  occupied,  4,090,784  acres, 
and  the  extent  of  land  cultivated,  439,895  acres.  In  the  year  ending 
the  31st  of  March,  1871,  the  number  of  holders  was  31,842;  the 
extent  of  land  occupied,  9,530,638  acres ;  and  tho  quantity  of  land 
cultivated  909,015  acres.  Tlie  live  stock  upon  farms  on  tho  31st  of 
March,  1871,  numbered — horses,  144,088;  milch  cows,  182.254;  cattle 
(exclusive  of  milch  cows),  372,140;  sheep,  3.838,396  ;  and  pigs  124,99.5. 
The  live  stock  on  stations  on  the  31st  of  March,  1870  (owing  to  the 
Census  tho  usual  I'eturns  of  live  stock  on  stations  were  not  procured 
from  tho  squatters  for  the  year  ending  the  31st  of  March.  1871),  were — 
horses,  2.3,132;  cattle  (exclusive  of 'milch  cows),  151,142;  and  sheep. 
6,923,518.  Machinery  upon  farms  during  the  year  ending  the  3l3t  of 
March,  1871,  is  put  down  at  1,402,863/,  and  tho  approximate  value  of 
the  improvements  effected — which  include  buildings  of  all  descriptions, 
fencirg,  dips,  wells,  dams,  &o.,  but  not  the  cost  of  clearing  8,777,548/. 
During  1870  there  were  in  operation  throughout  the  colony  upwards 
of  1,000  manufactories  of  70  different  articles. 

A  return  has  been  issued  showing  the  gross  capital  value  of  all  Ter- 
minable Annuities  outstanding  in  181.5,  1S20,  1825,  1830,  and  1835,  and 
in  each  year  since  1835,  with  a  statement  of  the  principle  on  which  such 
capital  is  calculated.  The  value  was  39,390,796/  in  1815,  40,968,580/ 
in  1820,  56,623,201/ in  1825,  00,384,333/  in  1830,  65,291,017/  in  1835, 
and  65,667,300/  in  1836.  It  then  decreased  steadily  by  a  million  or  two 
a- year  to  18,947,740/  in  1861,  from  which  it  mounted  to  19,388,876/  in 
1862,  to  20.716,727/  in  1863,  and  to  26,442,428/  in  1864.  It  went  down 
about  a  million  in  tho  following  year,  and  continued  at  that  level  until 
1867,  when  it  rose  to  27,521,513/.  In  the  next  year  it  sprung  to 
56,816,803/,  was  55,471,424/  in  1869,  53.130,380/  in  1870,  and 
57,969,885/ in  1871.  The  Comptroller-General  says,  in  a  note  to  the 
return: — "The  Terminable  Annuities  on  Jan.  5,  1815,  1820,  1825,  ap- 
pear from  former  returns  to  have  been  valued  '  in  capital  stock  at  the 
current  prices  of  the  day ; '  in  another  return  made  for  1830  the  rats 
of  interest  is  stated  to  have  been  4j  per  cent,  per  annum ;  and  iu  sub- 
sequent returns  made  for  1835  and  for  every  following  year,  interest  has 
been  taken  after  the  rate  of  3i  per  cent,  per  annum.'' 

The  amount  of  Customs  revenue  collected  at  New  York  during  tho 
six  months  ending  December  31,  1871,  ■was  ^74,078,182,  as  compared 
with  ^67,729,185  in  the  corresponding  six  months  of  1870.  The 
amount  of  Customs  revenue  collected  in  .fanuary  was  §,13,317,087,  as 
compared  with  $12,010,021  in  January,  1871.  The  value  ot  the 
foreign  imports  at  New  York  in  January  was  $35,679,496,  as  compared 
with  $28,792,062  in  January,  1871 ;  and  for  tho  seven  months  ending 
January  31  this  year  $218,707,772,  as  compared  wiih  $18o,;31,270 
in  ihe  corresponding  period  of  1870-1.  The  value  of  tlie  exports  from 
New  York  in  January  to  foreign  ports  was  $20,491,366,  as  compared 
with  $20,987,087  in  January,  1871 :  and  for  the  seven  months  ending 
January  31  this  year,  $162,406,580,  as  compared  with  ^169,992,881 
in  the  corresponding  period  of  1870-71.  These  totals,  it  should  be 
observed,  are  inclusive  of  tho  specie  exported  from  New  York  in  each 
period. 

The  following  is  a  return  of  the  number  of  paupers  ^exclusive  of 
lunatics  in  asylums  and  vagrants)  on  the  last  day  of  the  third  week  of 
April,  1872,  and  of  the  corresponding  week  in  1871 : — 


West  dUtrlot  .... 
North  district .... 
Central  district  . 
S.f  St  disti  ict  .... 
South  district.,  , 


Total  ff  the  Metropolis  34.ftl5 


Panpers. 


Indoor. ;        Outdoor.        |    Tot»l.  |  q^^^^ 


Adults 
and     I  Adults. 
Childrenj 


6,193 
6,6»3 
6,427 
7,161 
8,6U3 


0,220 
9,831 
6,680 
7,030 
14,»29 


«.602 


■ird  week '•''"'*'"» 
Chlldrei!,-"^;J'^.?,    iTotal  in 

1872.' 


under  16, 


4,089      16,511 


7,i!08 

4,992 

6.63S 

12,916 


31643 


23,636 
17,999 
19,832 
36,113 


1871. 


18,551 
26,879 
19,690 
26,612 
41,146 


113,290    132.819 


Total  Faupebisu  of  Mktkopolis. — Populatioa  la  1871,  3,251,000. 
Number  of  Pftupers. 

Indoor.  Outdoor.  Total. 

Third    weeli     ot     April,     1372   34,015  79,215  113,290 

—  —  1871    31,650  98,369  132.910 

_  _  1870 36,353  113,243  14,3,601 

—  —  1889   35,351  109,057  1«,411 

Vagrants  relieved  in  the  Metropolis  on  the  last  day  ot  the  3id  week  of  April,  1872. 
Men.                         Woxien.            Children  under  16.  r,>tal. 

611    .—.« 182     46      839 
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The  income  tax  under  schedule  A,  ou  lands  and  tenements  in  the 
XTnited  Kingdom,  was  assessed  in  1870  on  property  of  the  gross  annual 
value  of  876,952/ belonging  to  municipal  corporate  bodies;  on  jjroporty 
of  the  value  of  3,668,068/  belonging  to  ecclesiastical  and  educational 
corporate  bodies ;  on  property  of  the  value  of  2,229,357/  belonging  to 
joint-stock  companies ;  and  on  property  of  the  value  of  2,040,(374/ 
belonging  to  other  corporate  bodies.  The  total  is  9,415.051/ — viz., 
?,239.>95/  assessed  in  England,  865,660/  in  Scotland,  and  309,596/  in 
Ireland.  The  whole  amount  charged  with  income  tax  under  Schedule  A 
in  the  financial  vear  ending  April  5,  1870,  was  134,703,602/ — viz., 
109,172,564/  assessed  in  Knglaud,  12,726,063/  in  Scotland,  and 
12, 804,975/ in  L-eland. 


TO  READERS  AND  CORRESPONDENTS. 
The  Editor  of  the   EcoxosnsT   cannot   undertake   to   return 
oommunicatior  s. 

Communications  most  be  authenticated  by  the  name  of  the  writer. 


BANK    RETURNS   AND   MONEY    MARKET. 
BANK     OF    ENGLAND 

As  AccousT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  24th  day  of  April,  1872. 

ISSUE   DEPARTMENT. 

£  I  £ 

Notes  issued 36,076,035     Government  debt 11,015,100 

Other  securities    3,984,900 

Gold  coin  and  bullion     21,076,035 
Silver  bullion    


Proprietors'  capita]  ..      14,553,000 

Rest  3,171,187 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       9,529,813 

Other  deposits 19,457,469 

Seven-day  and  other 
biUs    378,295 


36,076,035 
BANKING  DEPARTMENT. 
£ 


36,076,035 


Government  securities  13, 

Other  securities    22, 

Notes 10, 

Gold  and  silver  coin... 


£ 

,306,087 
,521,880 
587,535 
674,262 


47,089,764  47,089,704 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  25th  April,  1872. 

THE    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  :^ 


Liabilities.  _ 
Circulation  (including 

Bank  post  bills) 25,806,795 

Public  deposits 9,529,813 

Private  deposits  19,457,469 


Assets.  £ 

Securities 30,274,967 

Coin  and  bullion  21,750,297 


Decrease. 
£ 
325,670 

1,580,853 

1,583,451 


54,854,077  58,025,204 

The  balance  of  Assets  above  Liabilities  being  3,171,187/^  as  stated  in 
the  above  accotmt  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit^ 

Increase. 

Circulation  (excluding  Bank  Post  Bills) 

Public  deposits  468  290 

Other  deposits    

Government  securities 2  031 

Other  securities 

Bni'ioQ  !!!.!.!!'.'.!!     113,784  

5«'" 7,795     

R«^'^"«  439,454     

The  following  is  the  oflScial  return  of  the  cheques  and  bills 

cleared  at  the  Bankers'  Clearing-house : 

Week  ending  Week  ending  Week  ending 

April  24,  April  17,  April  26, 

i872.  1872.  1871. 

■£  f  £ 

l^^/"i<^y 10,753,000     14,118,000  12,681,000 

''-"^■'y  16,044,000     48.218,000  12,080,000 

2:!..-j(I.S,00()  14.225,000 

8,000  13,028,000 

982,000  14.991,000 


20,: 

10 


Saturday  15,040,000 

*I<""iay 16,534,000 

^"/i'^"?     14.883,000  , .,....,„>„, 

Wednesday  13,302,000  15,401,000     12,27y|000 

'^°^^ 9o,502,(K)0     1.39,005,000     .....     70,884,000 

R.„,,      ,„,      .      ,      GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers  Cleanng-houso,  April  25th,  1872. 

,  „'^^®-i?**^  clearing  since  the  3rd  of  January,  1872,  is 
l,i  Jo, u  6.0001,  as  compared  with  1,331,311,000/  in  the  corre- 
sponding weekg  of  last  year,  or  an  increase  of  464,465,000/ 


The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Eeaerve,  and  Eate  of  Discount,  for  three  months  ending 
24th  April,  1872:— 


Date. 


17  

21  

31  

Feb. 

7  

U  

21  

28  

Marc 

h  6  

13  

20  

April 

10  

17  

24  

Circula- 
tion, 

exclurlin? 

Bank  Post 
Bills, 

£ 

25,266,430 
24,9S6,(>10 
25,105,696 
26,003,050 
24,638,385 
24,476,765 
24,381,250 
24,678,165 
24,28S,6C0 
24,247,640 
25,285,705 
26,032,036 
26,011,470 
26,814,170 
25,488,500 


Coin  and 
Bullion. 


£ 

24,935,044 
24,777,883 
34,620,626 
24,180,349 
23,873,355 
23.795,417 
23,651,316 
23,381,729 
23,091,374 
23,013,841 
22,836,529 
22,358,-iOe 
21,600,304 
21,636,513 
21,750.397 


Deposits. 


£ 

29,461,789 
27,807,764 
28,931,338 
37,542,852 
29,919,171 
29,838,053 
31,138,352 
30,573,903 
31,627,767 
31,892,067 
34,981,292 
31,912,364 
31,670,263 
30,099,845 
28.987,282 


Securities 
in  Banking 
Departmnt 


£ 

33,109,541 
31,328,682 
32,719,455 
31,714,063 
31,026,988 
33,906,356 
35:186,861 
35,470,239 
36,366,083 
36,315,731 
41,001,689 
39,270,316 
39,194,643 
37,409,387 
35.837,987 


£ 

14,668,614 
14,791,343 
14,614,931 
14,177,199 
14,340,020 
14,313,662 
14,270,066 
13,703,584 
13,805,614 
13,766,304 
12,549,821 
11,336,371 
10,483,834 
10,822,313 
11.261,797 


Rate  of 
Discount 


3i 

4 


I  Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
well  as  ten  vears  back,  viz.  :— 


At  correspondinff  datei 
with  the  present  week. 


Circutation,    excluding 

bank  post  bills 

Public  deposits    

Other  deposits 

Government  securities.. 

Other  securities   

Reserve  of  notes  &  coin 

Coin  and  bullion 

Bank  rate  of  discount... 

Price  of  Consols 

Average  price  of  wheat 
Exchangeon  Paris  (shrt) 

—  Amsterdam  ditto... 

—  IIamburg(3months) 
Clearing-house  return-. 


April  23, 
1862. 


£ 

21,024,860 

6,534,973 

15,915,217 

11,310,765 

17,714,373 

10,797,844 

17,173,204 

2i  % 

93J 

57a    9d 

25  35  33i 

11  16  16i 

13  8      8i 


April  28, 
1869. 


April  27, 
1870. 


April  28, 
1871. 


£ 

23,493,375 

4,969,003 

16.968,181 

14,520,793 

17,033,093 

8,437,304 

26,981,179 

4  % 

45s    6d 
25  15  221 
12  H      2 
13  lit     HJ 
61,678,000 


« 

23,201,060 

8,067,145 

16,346,953 

12,862,991 

17,816,180 

11,769,968 

19,974,028 

3  % 

94 

42s    7d 

25  15    26 

11  17i     18i 

13  loj  m 

66.087,000 


£ 
21,125,030 

8,738,110 
19,686,567 
12,938,549 
19,916,038 
13,776,590 
22,901,820 

2i  % 
93i 

683  lid 

11  19i    19} 

13  lOj    Hi 

79,884.000  I 


April  24, 
1873 


£ 

25,483,500 
9,629,813 
19,457,469 
13,308,087 
33,521,330 
11,261,797 
21,750,297 

4% 

93i 
643    Sd 
25  25    36 

12  Oi      1 

13  11    IH 
95,663.000 


In  1862,  money  continued  to  be  easy  for  the  week,  but  a 
good  deal  of  caution  was  exercised  in  taking  long  dated  bills, 
It  was  now  considered  certain  that  the  Americau  war  would 
be  of  long  continuance. 

In  18G9,  the  money  market  was  quiet,  but  rates  were 
rather  stiffer  than  they  had  been  the  week  previous.  It  was 
now  considered  probable  that  the  plethora  period,  which  had 
commenced  in  1867,  was  over.  Mr  Sumner  had  just  made  an 
alarming  speech  in  the  American  Senate,  moviiig  the  it-jec- 
tion  of  the  Alabama  Convention,  ardmagaifyingthe  American 
claims. 

la  1870,  there  was  a  considerable  demand  for  money,  both  at 
the  Bank  and  in  the  open  market,  but  there  was  no  movement 
in  the  rates.  The  settlement  just  concluded  had  been  a  very 
heavy  one. 

In  1871,  money  was  easy,  owing  to  the  continuance  of  the 
suspense  caused  by  the  Paris  insurrection,  but  there  was  rather 
a  more  active  demand  at  the  end  of  the  week.  The  prospects 
of  the  Versailles  Government  beating  the  insurrectioa  quickly 
were  not  considered  very  good.  The  discussion  on  Mr  Lowe's 
Budget  was  causing  a  good  deal  of  excitment,  the  proposed 
match  tax  and  succession  duties  having  been  withdrawn,  and 
the  proposal  being  made  to  meet  the  deficit  of  the  year  by 
increasing  the  income  tax  only. 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
1,799,126/;  in  1869,  a  deficiency  of  114,912/;  in  1870,  a 
deficiency  of  1,499,227/;  and  in  1871,  a  deficiency  of 
249,531/.     In  1872,  there  is  a  deficiency  of  3,064,411/. 

Discount  and  Money  Mabkkt. — Since  we  wrote  last 
there  has  been  no  change  in  the  aspect  of  the  market.  There 
is  a  full  supply  of  money  at  the  rates  quote  i,  but  there  is  no 
change  from  the  quotations  of  last  week,  the  minimum  for  2 
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At  the  Bank  there 


and  3  months'  Bank  bills  being  still  3|. 
has  been  only  a  quiet  demand. 

As  regards  the  future,  we  think  it  still  most  important  to 
draw  attention  to  the  signs  that  the  present  ease  of  the 
market  may  only  be  temporary.  Although  the  Bank  is  being 
strengthened  daily,  the  reported  supplies  of  bullion  in  sight  are 
not  large,  and  not  likely  to  exceed  our  usual  demands  for  export, 
and  if  the  demand  for  Germany  should  be  resumed,  a  great 
impression  would  very  easily  be  made  on  the  rates  for  money. 
There  is  likely  to  be  a  considerable  withdrawal  for  South 
America  in  about  a  fortnight,  and  this  will  coincide  with  the 
usual  demand  for  the  Scotch  banks ;  and  as  there  is  no  large 
arrival  in  sight  before  that,  the  probabilities  are  that  tha 
Bank  can  hardly  increase  its  stock  of  bullion  materially  for 
a  few  weeks  to  come.  Any  ext7-a  demand  would  thus  be 
greatly  felt ;  and  while  that  is  the  case,  there  is  little  pro- 
bability at  least  of  a  reduction  of  the  Bank  rate. 

The  changes  in  the  Bank  return  for  the  week  show  a  con- 
siderable apparent  improvement  in  its  position,  but  closely 
examined,  there  is  nothing  in  it  contrary  to  the  view  we  have 
expressed.  In  consequence  of  a  diminution  of  the  circulation 
by  326,000Z,  and  an  increase  of  114,000/  in  the  bullion,  the 
reserve  has  been  increased  440,000/ ;  and  as  the  public  and 
private  deposits  together  are  less  by  about  a  million  (the 
public  having  increased  468,000/  and  the  private  diminished 
1,580,000/),  the  percentage  of  the  Bank  reserve  to  liabilities 
is  very  much  increased.  The  reduction  of  the  private  depo- 
sits however  is  in  exact  correspondence  with  the  reduction  of 
the  private  securities,  and  is  counterbalanced  no  doubt  by 
a  corresponding  increase  of  the  loans  in  the  open  market. 
The  Bank  loses  business  for  a  moment,  but  tbe  aggregate  de- 
mand and  supply  are  much  what  they  were.  It  is  also  note- 
worthy that  the  increase  of  bullion  shown  in  the  account,  viz., 
114,000/,  is  again  less  than  the  increase  reported  from  day  to 
day  during  the  week,  showing  that  sums  have  still  been  going 
out  for  the  miscellaneous  wants  of  the  country. 

We  subjoin  our  usual  quotations  for  the  mercantile  paper 
having  various  periods  to  run : — 

Bank  bills — 2  and  3  months 3? 

Do  4    —      3|  4 

Do  6    —      i  4i 

Trade  bills— 2  and  3  months 3}  4 

Do  4      —     4  4i 

Do  6      —     i^ 

The  allowances  for  money  at  the  private  and  Joint  Stock 
Banks  and  discount  houses  are  now  : — 

Private  and  Joint  Stock  Banks  at    call 3     por  cent. 

Discount  bouses  at  call    3     percent. 

Do  at  seven  days' notice     3\  percent. 

Uo  at  foorteon  days' notice 3^  percent. 

The  discount  quotations  current  in  the  onifl  continental 
cities  are  as  follow  : — 

Bank  Rate 
per  Cent. 


per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent. 


1871. 
.     6 


1872. 


Open  Market, 
per  Cent. 


1871. 


Paris   

Vienna    5       5       5         5' 

Berlin  4       4       SJ       33  J 

Frankfort   34     3       3         2|  | 

Amsterdam    SJ     3       3^       2i  J 

Brussels 4       3J     34       3.}  f 

Hamburg   2j       2j  3 

St  Petersburg   6       7       5         (1^  7 

The  Stock  Markkts. — The  characteristic  of  the  week 
has  been  ore  of  almost  unchecked  buoyancy.  Money  has  con- 
tinued in  full  supply,  small  sums  of  gold  are  being  sent  into 
the  Bank,  and  an  impression  has  been  produced  that  the  money 
market  is  likely  to  be  easy  for  some  time  to  come.  Political 
apprehensions  have  also  been  allayed,  the  reports  as  to  immi- 
nent complications  between  France  and  Germany  having  been 
completely  discredited,  and  the  belief  gaining  ground  that  the 
American  indirect  claims  will  be  withdrawn.  The  result  is,  that 
speculation  for  the  rise  on  a  considerable  scale  has  been  re- 
sumed, and  co-operating  as  it  does  with  what  has  lopg  been 
the  predominating  feature  in  exchange  business,  the  absorption 
of  every  description  of  security  for  investment,  prices  have  been 
exceedingly  well  sustained.  Attention,  as  before,  is  chiefly 
given  to  the  foreign  market,  where  there  has  been  an  advance, 
notwithstanding  the  receipt  of  weak  prices  in  French  securi- 
ties from  Paris.  In  English  railways  also  there  has  been  a 
renewal  of  speculative  purchases,  based  on  the  fact  of  the 
scarcity  of  stock  coming  forward  for  delivery,  as  shown  by 
the  lightness  of  the  contangoes  at  the  last  account,  and  on 
the  prospect  of  such  large  traffics  as,  it  is  hoped,  will  give 
an  appreciable   increase  of    dividends   this  year,    even    after 


the  increase  of  working  expenses,  caused  by  the  rise  in  wages, 
and  the  advance  in  the  price  of  materials,  has  been 
met.  The  prev.dling  sentiment  however  among  the  larger 
operators  in  the  market  is  still  in  favour  of  there  being  no 
room  for  a  great  rise  which  could  be  sustained,  until  it  is  seen 
how  the  accounts  of  the  current  half-year  turn  out,  and  whe- 
ther the  increase  which  is  now  going  on  will  continue  through 
the  autumn.  The  week  has  again  seen  the  issue  of  a  good 
many  new  schemes  and  undertakings,  and  in  the  miscellaneous 
markets  generally  the  upward  tendency  manifested  in  the 
leading  markets  has  been  observable. 

English  Government  Securities. — In  this  department, 
consequent  on  the  ease  of  money,  and  the  large  purchases  for 
the  sinking  fund  which  are  likely  to  be  made  very  soon,  the 
improvement  has  been  very  sensible  during  the  week.  In 
Consols  there  is  a  rise  of  about  |  from  last  week,  the 
closing  quotations  for  money  and  the  May  account  being 
93i,  and  for  the  new  June  account  93^. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 
Money.  Account.  Exchequer  Bills. 

Lowest.       Highest.       Lowest       Highest.  March  and  June 

Saturday  82;j  a2{    92i»  93      Ss  to  7s  pra 

Monday 92|    92}    92}    93      3s  to  8s  iim 

Tuesday 92;,>  92!»  82}    92}    3s  to  Ss  pm 

Wednesday  fl2f     92}     92}    83       Ss  to  8s  pin 

Thursday  92}     93i     92}     93}    3s  to  8s  pm 

Friday   93      93}    93      93}    3s  to  8s  pm 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closiner  Prices         Closing  Prices       Inc.  or 

last  Fridiiy.  this  day.  Dec 

Consols  for  money »2ii  ;j      93}  +     ,'5 

Ditto  May 92;;.  ;|      93    }  +      ,'j 

Ditto  June   93}}  

Reduced3%    9'«iV  iV      »''A-  ti  +       i 

New  3  %   91-,V  I'i      81  A-  tV  +       } 

Banlt  stock,  last  dividend  4}  %  .- 241  43        241  43  

IndiaStock,  10^%,red.  ataOO  Apl.30, 1874    205  7  205  7  

Do  6  %,  red.  at  par,  Jul>  5,  1830  110  }  110  }  

Exchequer  Bills — 33  to  8s  pm. 

Colonial  Government  Securities. — The  following  are 
the  changes  for  the  week  in  this  department  : 

Closing  Prices  "" 

last  Frio  ay. 
Canada  6  % 105  8 

bitto  5  % 99}  100}    ., 

New  Zealand  5  %  Consolidated  Bonds 101  2 

New  South  Wales  6  %  Bonds,  1888  to  189S    104}  5}      lot}  5} 

Nova  .-cotia  8  %  Bonds,  1875 102  3  102  3  

Queensland  Government  6  %  Bond»,  1384-6    112  13        112}  13}     +      } 

Victoria  6% 112}  13      1124  13      

Ditto  Kew  6  %    106  7  106}  7}       +       } 

Foreign  Government  Securities. — Tbe  rise  in  this 
department,  it  will  be  seen,  has  been  very  general,  and  prices 
are  again  nearly  at  the  point  which  they  had  touched  a 
month  ago  before  the  Bank  rate  was  advanced  to  3^  per 
cent.  An  important  exception  to  the  general  advance  has 
been  made  by  Spanish,  which  have  gone  down  upon 
the  increasing  seriousness  of  the  reports  respecting  the 
Carlist  insurrection.  French  securities  have  also  been  weak 
in  sympathy  with  flat  prices  from  Paris,  where  some  little 
alarm  appears  still  to  be  felt  respecting  the  disquietude 
between  France  and  Germany,  or  some  latent  cause  of  appre- 
hension, such  as  the  state  of  the  President's  health,  or  the 
prospect  of  a  large  new  loan,  is  beginning  to  operate.  With 
these  leading  exceptions  the  markets  generally  have  been 
very  strong. 

The  new  Russian  Loan  has  continued  to  be  in  demand,  the 
allotments  having  been  only  one-tenth  of  the  applications.  The 
closing  quotation  this  afternoon  is  1|  to  l|pm. 

The  following  are  the  changes  for  the  week,  taking  tbe 
latest  unofficial  quotations  : — 

closing  Prices  Closing  Prices       Inc. 

last  Friday.  this  day.           or  Dec. 

Argentine  6% 96}  7}        96}  7}  

Ditto  1871 93{  3  92}  3}  

Brazilian  5  %  1865 96  7  84}  5}  -     1} 

l'ilto4}%.  1883 84  6  84  6  

Ditto  6  %,  1871  94}  }  94}  5}  +       } 

Buenos  Ayres,  1870  86  7  96  7  

Chilian  4}  %    86  8  88  8  

Danublan  Principnlltlcs  7  %  87  9  87  9  

Dltt.8% 910  94  6  

Egyptian  7%,  1862    90  2  80  2  

Ditto?  %,  1864   .......  94  6  94  6 


Closing  Prices      Inc. 
t'lis  day.          or  Dec. 
,...    105  8         

,...    100  1  +       i 

101  2 


:;i 


Ditto  7  %,  1866  fKailwavs) 101}  2}  101}  2} 

Ditto  7  %,  1886  (Pas.ia  Loan) 92  4  82  4 

Dltlo9%,lS67   106  6  106  6 

Ditto  7%,  1868  .» 87}}  88} 

Ditio7%,  1870  77}  8  79j  * 

French  Notional  Difence  loan  6%,  1870...  87}  }  87}}  +      } 

Ditto  6  %,  1871   68  S  pm  6}  }  pra      -       } 

Hungarian    81  }  SI  }  

llttlim  6  %,  1881 87}  }  67,'j  Vj      -     A 

Ditto  6  %  State  Dt^niain  81  3  81  3  

Ditto  6%  Tobacco  Uoads 94  6  84  6  

.Inpanesc  9  %,  1870    108  10  »S  10        

Mexican  3  %    » 13i  }  15}  }  

I'araguav  7  %,  1871   84  }  92}  3  -1} 
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Closfne  Prices        Closlnpr  Prices       Inc. 
laat  Friday  this  day.  or  Dec 

PeniTian5%.  ises     101  i 1014  

Ditto  5  %.  1S70  80i  J  824  i  

Portnjaesc  3  %  Bonds,  1853,  &c 39?  40  39}  40  

Ba«iiian6%.1822 912  912  

Ditto  3  %,  1859  80  1  604  li  +1 

Ditto  5%    1383  - ~ »3{  4  934  44  

Ditto5%.18M   ■ 96  7  95  7  

Ditto  6%,  1870   _ 91134  914  24  +       4 

Ditto  5%,  1871  901  1  90J  Ij  

Ditto,  Anylo-Datch.  5  %,  1888  95  7  95  7  

Dittos  %.  Orel-Vitebsk  Bonds 94  4  904  14  xd  -      4 

Ditto  4  %,  Nicolai  Railway  Bonds 78J  }  76}  7  +4 

Dittos  %,  Moscow  Jaroslaw 916  93  4  —     1 

Dittos  %,  Charkof- Azof  Bonds 904  14  912  +4 

Spanish  3% 30}  J  29i  f  -       i 

Ditto  5  %,  1870  80  1  794  804-4 

Ditto  3%,  1871 304  4  294  1  -      | 

Turkish  6  %,  1854 _ 93  4  89  91  id  

Ditto  6  %,  1858   674  84  68  9  +4 

Ditto  6%.  1862  7S  6  78  7  +1 

Ditto  6%,  1883  6311  i}  534  4  +     t's 

Ditto  6  %,  1865   714  *■  724  4  H      14 

Ditto  8%,  1869   604  s  61  J  +       f 

Ditto  6%,  1871   714  I  714}  +1 

Uruguay  6  %,  1871    74i  S  74  4  -      4 

Englise;  Eailwats. — The  account  in  this  department 
showed  a  considerable  scarcity  of  stock  in  almost  all  the  lead- 
ing lines,  with  the  exception  of  North-Eaatern.  The  con- 
tangoes  were  fractionally  higher  in  one  or  two  other  cases  than 
at  the  previous  account,  but  there  was  no  material  change, 
the  stock  which  came  forward  for  delivery  during  the  account 
having  been  absorbed.  In  South-Eastern  ordinary  stock  there 
was  again  a  great  scarcity  as  at  the  previous  account,  the 
backwardation  at  the  commencement  being  as  high  as  1  per 
cent.  ;  but  as  the  account  progressed  there  proved  to  be  an 
unexpected  supply  of  stock,  and  the  price  suddenly  fell  2 1  per 
cent.  Among  the  other  stocks  there  has  been  a  conspicuous  ad- 
vance in  Midlands,  which  have  been  greatly  in  demand  in 
consequence  of  the  large  increase  of  traffic  shown  in  the  weekly 
returns,  and  the  small  proportionate  amount  of  the  ordinary 
stock.  To-day  the  market  has  been  as  buoyant  as  ever,  and 
prices  were  firm  to  the  close. 

As  we  have  stated  above,  there  is  a  disposition  in  some 
quarters  to  renew  the  large  operations  for  the  rise  which  were 
in  progress  some  months  ago,  notwithstanding  the  rise  in 
wages,  and  the  advance  in  the  price  of  materials,  which 
are  becoming  day  by  day  more  serious.  There  is  no 
doubt  that  for  investors  English  railways,  at  present 
prices,  are  likely  to  pay  very  well,  for  although  one 
year's  increase  of  profit  may  be  eaten  up  by  the  new 
working  expenses,  they  have  in  prospect  a  steady  annual 
increase  of  profit ;  but  we  should  doubt  if  a  speculation 
for  the  rise  is  now  very  advisable.  The  increased  working 
expenses  must  this  year  be  very  large,  and  were  the  new 
charges  to  have  full  efifect  for  the  whole  year,  would  probably 
absorb  more  than  the  usual  increase  of  profit  from  this 
year's  increase  of  business.  As  it  is,  they  will  have  been  in 
operation  long  enough  to  absorb  a  very  large  part  of 
that  increase  of  profit.  In  these  circumstances  an  important 
advance  of  prices  could  hardly  be  maintained,  for  the  assump- 
tion cannot  be  made  with  safety  that  the  present  increase  of 
traffic  will  go  on  much  longer  without  a  temporary  check,  and 
if  a  check  should  come,  the  speculator  for  the  rise  would  be 
heavily  caught.  The  investor  naturally  does  not  look  very 
far  ahead,  and  it  has  to  be  remembered  that  present  prices  are 
adjusted  as  a  rule  so  as  to  pay  him  not  quite  5  per  cent,  but. 
if  the  prospect  of  the  dividends  being  stationary  for  a  year  or 
two  should  arise,  the  adjustment  of  prices  would  be  made  so 
as  to  yield  a  larger  return. 

The   following  shows  the   principal   changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

ClosinK  Prices         Closing  Prices 
„  ,   .  last  Friday.  tliis  day. 

Calttfonian  „.„ „ liaj  lu  ii4i  } 

Orwt  Eastern 62J  4  62j  J 

Great  Nurtliem  „ 1384  84  1354  64 

n^^'"-'* 158  4  166  7 

Orc«:WMt-rn... 110}  11  m  4 

hire   ^ —  "  —  - 

l»/»don  and  linrhlon.. 
I. 


LaiKaahIre  and  Yorkshire   _ 157  g 

::::::::.::  ^!i 

.._.. 68  4 

15C4  t 


1,  ,,  , 

iy-nii-'f  ^Mi  .-5  iut»i-W(:sti-Tli '.",".[', 

»l«nche<lei.  Sheffleld,  and  Lincolnshire"" 

Uetropoiitan    ««...« 

Ditto  District  ."L'iiil!"" 

Ditto  ditto  Preference  

Midland „. 

North  Briilsh  „!....!"."™"!! 

Nertlw  Eastern — Consols 


157  8 
824  » 
28ti 
65J  64 
160}  1 
1064  74      10«t  71 


Inc. 
or  Dec. 
^      i 
■      » 

-  14 

-  i 


7544 
671  I 
30}  IJ 
65  6 


754  4 
664  } 
31  4 
644  64 


1434  44 146  4 

«;«  i  IHk  4 

sooti-Eastern „......:::;;;:::::::::::::"  1«H    mil 


4 

"i 

"4 

24 


Ihito  Prefer  red 


?il 


Ditto  Deferred.. 


774  4 


so  4 


1 
2} 


Closin;?  Prices 
this  day. 

115  17 

113  15 

117  19 

106  8 

102  3 

123  S 

The  quotations  for  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  : — 

Closine  Prices         Closin;?  Prices       Inc. 
last  Friday.  this  day.  or  Dec 

Great  Eastern  A  6  %    116  17 

Ditto  1S67  Redeemable 113  IS 

Great  Western  6  %    117  19 

London  and  Brigiiton  44  % 106  8 

London,  Chat.,  &  Dover  Arbitration  44  %     102  3 
Metropolitan  District  0  %    123  6 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  April  20,  to 
793,660Z,  being  an  increase  of  64,545^  on  the  corresponding 
week  of  last  year.  The  aggregate  receipts  of  the  half-year 
to  date  are  now  11,400,313/,  being  an  increase  of  830,808/ 
on  the  corresponding  period  of  last  year.  The  principal  in- 
creases for  the  week  are  : — Midland,  15,062/;  North-Western, 
9,442/;  North-Eastern,  7,431/;  and  Great  Western,  4,218/. 
The  following  shows  the  details  of  the  increase  in  each  case 
for  the  week  and  for  the  whole  period  : — 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half  yearto  date 


Amount. 
£ 

Bristol  and  Exeter  8,.574 

Great  Eastern  40,958 

Great  Northern    44,467 

Jjancashire  &  Yorkshire  57.074 

London,  Chat.,  &  Dover  13,43!) 

London  &  Nrth.-Westem  142.93G 

London  &South-Weatern  30,362 

London  and  Brighton  ...  25,669 

Man.,  Shef.,  &  Lncolnah.  24,792 

Metropolitan     8,116 

Metropolitan  District  ...  3,457 

Midland    86.G59 

North-Eastern 96,068 

South-Eastern 29,051 

*Oaledonian 44,132 

*GU8gow&Sth.-We8trn.  14,214 

♦Great  Western    90.197 

*North  Britisr.... 33,495 


Inc.  or  Dec. 

on 

Corresponding 

week  in  71. 

£ 
+  456  ... 
-I-  2,321  ... 
+  3,641  ... 
+  4,115  ... 
4-  1,371  ... 
9.442  ... 
204  ... 
1,976  ... 
2,812  ... 
77  ... 
1,316  ... 
-fl5,002  ... 
+  7,431  ... 
+  3,289  ... 

+  2,666  ... 

+  1,.548  ... 

+  4,218  ... 

+  2,600  ... 


+ 
+ 
+ 
+ 

-f- 
+ 


Amount. 

£ 

123,748 

609,547 

701,323 

887,590 

201,730 

2,197,837 

428,714 

368,024 

388,444 

130,559 

56,123 

1,330,933 

1,468,401 

420,494 

519,177 

159,540 

1,020,487 

387,642 


+ 

+ 


Inc.  or  Dec 

on 
Correspndg. 
per.  in  '71. 
£ 
5,981 
24,493 
+  51,413 
-f-  63,305 
+  25,782 
+  131,949 
-f-  21,644 
-i-  30,876 
+  36,032 
117 
23.585 
+  140,051 
+  120,261 
+  23,869 

+  33,884 
+  13,045 
+  55,151 
+  29,370 


+ 
+ 


793,660     +64,545  ...  11,400,313     +830,808 
*  In  these  cases  the  aggregate  is  calculated  from  tlie  Ist  of  February. 

Foreign  and  Colonial  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department : 


Closin'..'  Prices 
Foreign.  last  Friday. 

Antwerp  and  Rotterdam 194  »          •••• 

Bahia  and  San  Francisco 21 1  3 

Be  giac  I^astern  Junction    2i  3 

Dutsh-Rhenish 24}  5 

Ditto  New 3  4  pni 

Gr,-at  Lu.xeinbonrg 184  §          ..... 

Ditto  S  %  Obligations  3f  i 

Leraberg-Czernowitz 164  I          ••«. 

Loinbardo- Venetian  17[J  ISiJj  .... 

Ditto  3  %  Obligations  10  4 

Namur  and  (  iege  guaranteed  14r  pr.  anm.  104  4          .•■.' 

Ditto  guaranteed  6  %  Preference  234  34        

Sambre  and  Meuse 114  

San  Paulo 244  4 

Varna 64  { 

Ditto  3  %  Obdeations  4t  J 

BmxisH  Possessions. 

Kast  Indian 1094  10      

Grand  Trunlt  of  Canada  20  4  

Great  Indian  Peninsula 107^  3\      

Great  We.-itern  of  Canada 21,'„  ,»„      

MaUr.18  6% , looi  6' 

Ameeican  Secueities. — The   market 


Closing  Prices 
tbis  dav. 
19|  'i    . 
214  i 

3  4  pin 


Inc. 
or  Dec. 
+     4 


l»i'« 

m  I 

16  4 

W4  4 

104  r»,r 

104  4 

224  34 

10}  114 

234  4xd 
6  4 

Hi 


xd  + 


...   109  4       -     4 

...    mi        +     i 
...    1074  «        -       I 

-   ai  {;,  y,     +     4 

..     1054  6        

for   United  States 


Government  bonds  has  remained  without  feature,  but  closed 
firmly.  Erie  Eailway  shares  have  been  subject  to  much 
fluctHaticn,  having  been  rather  flat  at  the  opening  of  the 
week,  but  yesterday  and  to-day  a  large  business  has  been 
done.  Atlantic  and  Great  Western  securities  are  rather 
weaker. 

Closing  Prices        Closing  Prices       Inc. 

last  Friilay.  this  day.            or  Dec. 

United  Stales  6  %  6ffl)  Bonds,  eichng.  4/B  90  4  90  4  

Ditto  18H6  Issue 91J  *  914  4  +4 

Ditto  1S67  Is-ue 934  i         93J  »  -      i 

Ditto  5  %  10/40  l)ond.<,  exchange  HO    ...  W9  4  89  4  

Ditto  6  %  Funded  LKian   89j  4  894  {  +       4 

Atlantic  and  Great  Western  Consol.  Bonds  414  24        412  -       4 

Erie  Shares 5144         6(14  +    44 

Illinois  Central  Shares 109  10        109  10  

Massautinisets  6  %  Sterling  Bon  Is,  1900...  95  7  96  7  

Panama  General  Mortgage  7  %  Bonds,  1897  90  2  90  2  

Pennsylvania  Gen.  .Mort.  6  %  Bonds,  1910  9<i  7  9(1  7  

Virginia  6  %  Bonds 47  9  4«  8  -    1    . 

Joint  Stock  Banks. — The  dealings  in  this  department 
have  been  of  fair  average  extent  and  importance,  a  moderate 
improvement  having  been  established  in  the  value  of  the 
shares  of  some  of  the  leading  foreign  institutions.  Anglo- 
Egyptian  have  risen  1  ;  while  Imperial  Ottoman  shares  are 
fractionally  better  in  sympathy  with  the  rise  in  Turkish  secu- 
rities,   and     notwithstanding    the    fact    that    the    Ottoman 


524 


THE  ECONOMIST. 


[April  27,  1872. 


Government  have  recently  entered  into  financial  arrangements 
■with  a  recently  established  concern  in  respect  of  the  loan  of 
10,000,000/.  Anglo-Austrian,  London  and  River  Plate,  and 
National  Provincial  have  risen  1 ;  New  Zealand,  Char- 
tered Mercantile  of  India,  London  and  Westminster,  and  Union 
of  Australia  J  ;  English  of  Eio  i  ;  but  Agra  have  receded  i  ; 
Chartered  of  India,  London  Joint  Stock,  and  Union  of  London  J. 

Messrs  Bischoffsheim  and  Goldschmidt  invite  subscriptions 
for  12,500  shares,  on  which  10/ each  have  been  paid,  in  the 
Franco-Egyptian  Bank,  at  the  price  of  15/  per  share.  The 
whole  capital  of  the  bank  is  2,000,000/,  divided  into  100,000 
20/  shares  on  which  10/  have  been  paid.  The  prospectus 
states  that  the  bank  was  founded  in  March,  1870,  and  has 
carried  on  business  since  then  at  Paris  and  Alexandria  ;  and 
the  last  balance-sheet  for  1871  is  annexed,  showing  that  the 
dividends  amounted  to  62.50  francs  per  share,  or  25  per  cent. 
on  the  amount  paid  up,  and  the  reserve  fund  was  increased  to 
35  francs  per  share.  The  shares  are  to  bearer,  and  the 
liability  is  limited  to  the  nominal  amount. 

Telegeaphs. — The  proposed  amalgamation  between  the 
leading  companies  has  caused  a  demand  for  shares  in  those 
lines  concerned,  and  prices  have  advanced.  The  details  of  the 
arrangements  contemplated  are  given  in  another  column. 
Anglo-Mediteiranean  stock  has  risen  8,  Anglo-American,  2  ; 
while  Cuba  shares  are  i,  and  British  Australian  ^  higher.  On 
the  other  hand,  British  India  Submarine  have  given  way  ^  . 
and  Falmouth  -J.  Telegraph  shares  opened  weak,  but  subse- 
quently recovered  the  final  prices,  showing  a  rise  of  2  in 
Telegraph  Construction,  and  a  relapse  of  ^  in  Hooper's. 

Mines. — British  mines  have  been  only  moderately  active, 
but  the  quotations  have  been  firmly  supported  as  a  rule. 
Devon  Great  Consols  have  risen  15  ;  Wheal  BuUer,  2^  ;  Great 
Lasey,  f ;  while  Wheal  Bassett  have  given  way  10 ;  and 
Wheal  Mary  Ann,  |.  The  leading  feature  in  the  foreign 
market  is  the  demand  which  has  prevailed  for  Emma  shares, 
which  have  been  bought  largely  on  provincial  account.  The 
final  price  to-day  was  26  to  26^.  St  John  del  Eey  shares 
have  receded  1  ;  Gape  Copper,  I ;  while  Eberhardts  are  |,  and 
Sierra  Buttea  }  better. 

The  prospectus  is  issued  of  the  Last  Chance  Silver  Mining 
Company  of  Utah.  Capital,  100,000/,  in  20,000  5/  shares, 
10,000  of  which  are  now  offered  for  subscription,  The  com- 
pany is  formed  to  purchase  and  work  the  Last  Chance  Silver 
Mine  in  Bingham  Canyon,  County  of  Salt  Lake,  Utah,  and 
the  purchase  money  is  90,000/,  of  which  40,000/  is  to  be  paid 
in  cash  and  the  remainder  in  fully  paid  shares.  A  net  profit 
of  9G  per  cent,  per  annum  is  counted  on. 

Miscellaneous  Secueities  have  changed  hands  quietly. 
Financial  shares  have  ruled  dull,  London  Financial  being  ^ 
lower ;  but  London  General  Omnibus  and  Scottish  Australian 
Investment  have  risen  5 ;  Eoyal  Mail  Steam,  3 ;  Crystal 
Palace,  2  ;  and  Eio  Improvementp,  }.  Some  of  the  new 
undertakings  have  been  largely  dealt  in.  Native  Guano  have 
risen  2  ;  Patent  Gunpowder  and  London  Tramways,  }.  Hud- 
son's Bay  shares  are  ^  higher ;  but  Nantyglo  Ironworks  have 
recedcid  1. 

A  prospectus  is  issued  of  the  farther  issue  of  7,000  shares 
in  the  Malabar  Company,  the  whole  capital  of  which  is 
200,000/,  in  10,000  20/  shares.  The  principal  business  of 
the  company,  it  is  stated,  is  that  of  a  Land  Mortgage  Bank  in 
Western  India,  and  it  is  to  develop  this  branch  of  the  busi- 
ness that  farther  capital  is  required.  The  dividends  declared 
by  the  company  for  the  last  three  years  have  been  5,  6,  and  7 
percent.  It  is  intended  to  call  up  10/  per  share  only  of  the 
new  capital. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week  : — 

Gold.— The  Patroclus  bus  taken  128,0(10/  in  Bovoreigns  to  tho  Brazils, 
and  tho  Candia  18,000/  to  India.  With  thoBo  cxceptioiis  there  has  lieeu 
no  demand  for  gold  for  abroad,  and  of  the  late  arrivals  about  37y,000/ 
has  been  sent  into  the  Bank.  The  Poonab  has  brought  317,000/  from 
Melbourne,  and  tho  Liberia  2,000/  from  Africa. 

Silver. — The  amounts  to  hand  during  tho   week — about   70,500/ 

have  been  sold  at  (iOjd  per  oz  standard,  chiefly  for  the  continent,  there 
being  no  demand  wbatovcr  for  the  East. 

Mexican  Dollars. — Tho  new  coinage  lately  arrived  has  been  sold  at 
60^d  per  oz,  a  reduction  of  ^d  in  piico,  the  den.and  not  being  so  good. 
The  old  coinage  remains,  as  last  ((uoted,  at  <i2jd  ;  er  oz.  We  have  re- 
ceived about  30,000/  during  the  week;  and  tho  Candia  has  taken 
100,000/  to  China  and  the  Straits. 

Exchange  on  India  for  Banks'  diafts  at  60  days'  si^ht  is  Is  lid  to 
Is  ll^d  per  rupee. 


Quotations  for  Bullion.— Gold-Bar  gold,  77a  9d  per  oz  std ;  ditto 
ime,  lis  !»d  to  /7s  lOd  per  oz  std,  last  price;  ditto  refinable,  77s  lid 
per  oz  std,  last  price  ;  South  American  doubloons,  73s  9d  to  7*3  per  oz. 
biker— Bar  silver,  fine,  Ss  Oid  to  5s  Ofd  per  oz  std,  nearest ;  ditto, 
containing  o  grs  gold,  5s Ofd  to  os  O^d  per  oz  std,  last  price;  Mexican 
dollars,  new,  5s  Ojdj  old,  6s  2|ld  per  oz,  last  pries;  Five-franc  pieces, 
4s  11  Jd  per  oz,  last  price. 

According  to  the  Gazette  return,  the  imports  of  the  precious 
metals  into  the  United  Kingdom  during  the  week  ended 
April  24  were  :— Gold,  363,404/;  silver,  145,371/.  The 
exports  were  :— Gold,  184,900/ ;  silver,  234,980/. 

There  were  no  gold  operations  at  the  Bank  to-day. 


COURSE  OF  THE  EXCHANGES. 


TlVK. 


Tuesday,  Apr  123. 


Fbidat,  April  26. 


Prices  Nejjotiated 
on  'Changy. 


Prices  Negotiated 
on  'Change. 


Amsterjam I    Short. 

Ditto I  3  Months. 

Rotterdam   I        — 

Antwerp  t        — 

Brussels    |        — 

Hamburg — 

Paris Short. 

Uitto 3  Months. 

Marsriilea \       — 

Frai)kfort-on-tIie-Main '        — 

Vienna — 

Trieste  

Petersburg  ;        — 

Copenhagen „ |        — 

Berlin    !        _ 

Leipsic 

Madrid , 

Cadiz 

Barcelona 

Malaga 

Santnnoar 

GiMina    

Milan 

Lefrhom    

Venice  

Naples  

Palermo    

Messina 

Usb.n  

Oporto 


90  Days. 


12    01 
12    21 

12  21 

25  60 

26  60 

13  11 
25  271 
25  65 
25  65 

119J 

11  121 

11  421 

31 J 
9  18 
6  25} 
6  25i 

48 

4Si 

461 

481 

m 

27  65 
27  65 
27  65 
27  65 
27  85 
27  65 
27  65 
521 
621 


12    1 
12    31 

12  31 
25  65 
25  65 

13  111 
25  371 
25  70 
25  70 

1201 

11  471 

11  471 

31 J 
9  22 
6  261 
6  261 

«1 

48} 

481 
431 
27  70 
27  70 
27  70 
27  70 
27  70 
27  70 
27  70 
62} 
62} 


12    01 
12    2} 

12  2} 
25  60 
25  60 

13  11 
25  25 
25  60 
25  60 

119} 
11  421 
11  421 
31} 
9  18 
6  25} 
6  25} 

m 
«i 

48 
4S 
48 

27  6S 
27  65 
27  65 
27  65 
27  66 
27  66 
27  66 
621 
621 


12  1 
12  3} 

12  31 
26  66 
26  65 

13  111 
25  35 

25  70 

26  70 
1201 

11  60 

11  SO 

3H 
9  22 
6  26} 
6  25} 

48 

48} 

48} 

481 

48} 

27  70 
27  70 
27  "0 
27  70 
27  70 
27  70 
27  70 
52} 
62} 


FOREIGN  RATES  OF  EXCHANGE   ON  LONDON. 


Latest 
Dales. 

Paris Apr.  26 

Antwerp  —      2.T 

Frankfort —      25 

Hamburg —      23 

«prli( —      25 

Vienna —      25 

St  Petersburg    —      24 

New  York  —      25     . 

Havana  —      25    , 

iMo  de  Janeiro  —        6 

Ilahia   —       9 

Pernambuco   —       11 

Buenos  Ayres Mnr.    29 

Bombay  Apr.    19 

Calcutta  —       19 


Rates  of  E-tchangc  on 
I.ondon. 
26.31 
26.3.31 
118.56 
1306J 
6.21 
111.80 
321 
1095 
24% 
24} 
24f 
26d  26}d 

61id 
Is  Hid 
Is  lUd  ,», 


Short. 


3  months*  date. 


.  60  days   sigbt. 

'.  90  — 


6  months'  sight. 


SETTLEMENTS. 
Ticket  Daj-e— May  14tH  and  80th. 
Acootmt  Days — May  15th  and  31st. 


FOREIGN   MAILS. 


Dkstinatioks. 


Despatch  of  Next  Mails  fnmJNext  Mail 
Londi.n.  •    Due. 


/via  .^mitha  nptoi; 
1  via  Br.ndisi 


Australia  

Bermuda,  via  Halifax   

(via  Snuthamnton 
Brazil,  Bue"08  Ayres,  and  Monte  Video  ...|  .^via  Liverpool   ... 

(by  French  packitt 

Brazil,  Monte  Video,  ard  Cliili via  Liverpool  

Canada,  by  Canadian  packet  'via  Quebec 

Ditto 'via    United    States 

Canary  Islands j 

Cape  de  Verds,  by  Brazil  packet    ; 

Cape  of  Good  Hope,  Natal,  and  Ascension  via  Southampton... 

(via  South  iinpttn 

China,  Ceylon,  and  Singapore ^  via  Brindisi  

I  (by  trench  Packet 

ICast  Indies,  Egypt,  &c I  J"'"  Southampton 

'     "-"^  '  I  <via  Prindisi  

Falkland  Islands | 

Gibraltar  and  Malta  .....'. Ivia  Southampton... 

Malta jvia  1  aly 

Ditto  ,  via  Marseilles 

Madeira ' 

Mauiitiiis,  by  French  packet  { » 

New  Brunswick,  Nova  Scotia, and  Prince)  I  ,    „^,,, 

JTdward  Island f  |''»  "''"  "    

Newfoundlanil jVia  Halifax  

New  Zealand   via  San  Francis.'o... 

Portugal,  by  Brazil  packet via  Southaniptin... 

St  Helena Ivia  Southampton... 

United  States,  by  Cunard  packet,  via  Cork.'(New  Yoik)  

Ditto  by  North  German  Lluyd  packet  ...'(New  York)  

Ditto  by  Cunard  pachet,  via  (.orlt (New  Yor«)  

I>iltu  t)y  Ininan's  packets '(N,.w  York)  

Wcsttrn  Coaitt  of  Africa 

Weet  Indies  and  Pacific    

Hahaniae,  via  New  York  

Flonduras  

La  Gtiayra  and  Puerto  Cabello  

Mexico  

Poii-uu-PrIn<-e,  Vera  Cruz,  and  Tampico  .. 
Siuta  Mai'lba  


Mav  9. 
May  17, 
May  ", 
May  « 
May  IS, 
Mav  22, 
Apr.  27, 
May  2, 
Apr.  27, 
May  6, 
r.Iav  9, 
May  10, 
May  9, 
.■iln-  3, 
Ai,r.  , 
llav  2, 
Aff.  , 
Mav  B. 
May  2, 
Ajjr.  , 
Apr.  29, 
Apr.  2i', 
:.Ia,  10, 

May    7, 

Slay  7, 
May  2, 
May  II, 
May  10, 
Apr.  27, 
Apr.  30, 
Apr.  3i', 
Jlay  2, 
A|,r.  29, 
May  2, 
May  2. 
May  17, 
May  4, 
May  2, 
May  9, 
May  20, 


M.|M:iy  20 
E.,May  13 
K.;May  5 
M.lMay  17 
i:.;May  18 
K.|May  6 
E.jCV  rdne 
t.jMay    3 

K.jMay  4 
u.  May  17 
M.  May  12 
M.ivay  6.. 
E.lApr.  29 
M.May  6 
U.Apr.  29 
s  .\pr  29 
M.  May  17 
MjApr.  29 
E.lApr. 
u,  *' 


[.  May  10 
;.  May    4 


•May 
.May 


M  ly  17 

■lay  12 


May  4 
Apr.  28 
M.y    1 


Apr.  28 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dividends  Dae. 


Jan.  6  July  5  ... 

'  Aprils  Oct. 6... 

April  5  Oct.  5... 

Jan.  6  July  6  ... 

Jan.  6  July  o  ... 
;  Jan.  5  July  5  ... 

Jan.  5  Julv  6  ... 

April  6  Oct.  6... 

Feb.  4  Aug.  4... 

Mar.n  S»pt.  11 

June  11  Dec  11 

Jan.  5  July  6  ... 
Jan.  6  July  5... 
April  6  Oct  5... 

Feb.MAug.Sl.i 
May  31  Not.  30.1 
June  1  Dec.  1... 
Jnne  1  Dec.  1...! 
Jane  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30i 
Mar.  31  Sept.  30 


British  Funds. 


Closing 
Prices. 


93i  93} 
93i  93} 
91}  91il 
91}  91! 


3  per  Cent.  Consol" 

Do  (or  Account.  Jlny  3 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3}     —     Jan.  1894 

Do  2}     —     Jan.  1894 

Do  5       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Ai  r.  1885 

Do  (Red  Sea  Tel.)  Aug.  1908 

ETchequer  Bills,  l.OOOi.  2}  %.. 

Do  100/,  20Oi,  and  600/  

IsDiAX  Govt.  Secchities. 

India  Stock,  lOi  %  Apr.  1874 

Do  6  %  Ju  y,1880 

Do  4  %  Oct  1888 

Do  Enfiiced  Paper,  4  % 

Do  do  5% Jan.  1872 

Do  do  5}  %   May,1879  108  109 

Do  do  6  %  Rupee  Dbn..l872   

Do  do  6%  do  1877 

Do  do  6  %  do         1882   

Do  Deben.  6  %  ..  Aug.  1873  102      2} 

Do  Bonds,  4  %  1,000( i22s  27»p 

Do  do  4  %,  under  l.OOOi    ...l22s  p 
MiSCELLANEOrs. 

Aprils  Oct.6...BkofEnglrdS»,4}%la8tiyr242  244 
April  1  OcL  l...|Canailian  4  %  Bonds,  red.  by 

Dominion  ol'Canada  in  1903  104  106 
April  I  Oct  1...  Corptn  of  Lon.  Bds,  1877,  4}%  lOH    2} 
Jnne  1  Dec.  1  ...I    Dc  do  1879, 4}  %  ll02i    3} 

Jan.  6  July  6 ...      Do  do  1982,4i%!l03      4 

April  6  Oct.  6...;     Do  do  1881,4}  %|100t    1} 

Jan-AprJlY.OctiMctrop.Br<l of  Wrks,  3^  %  Stt.j  96}  97 


Si    9f 

1S|  18} 
3s  3s  p 
3s  Ss  p 

205  207 
no    10} 
102}    3} 
96}  97} 


FOREIGN  STOCKS,  BONDS,  &C. 


Dividends 
Due. 


Jan.   Jnlv 

Mar.  Sept. 

Jan.   July. 

•June   Dec 

Jose  Dec. 

AprU  Oct. 

.Tune  Dec 
!  Av  /i  Oct. 
I  Mar.  Sept. 
I  Veb.  Aug. 

Jan.   July 

:  Jan.   July 
I  April  Ocu 

Mar.'  Sept 

\  Jane  Dec. 

I  Jan.  July 

I  Jan.  July 

i  Jan.  Julv 
I 

I  April  Oct 

May  Nov, 

May  Nov 

Mar.  Sept 
Mar.  Sept 
June  Dec. 


Jan.   July   1 

May    Not. 

Mar.  Sept 
Jan.   JoJy 


Next 
Draw- 
ing. 


2 

1.64 

it'ne 

n'ne 

1 

Si 


Mar.  Sept. 
Mar.  gept 
Mar.  Sept 
April  Oct 


Jan.  July 
Jen.  Jul} 
April  Oct. 


Feb.  Aug. 
,  April  Oi  t 
I  Jan.    July 


April  Oct 
Jan.  July 
April  Oct 
Jan.    July 


'  April  Del.  Mt, 

I  Feb.  Aug.; 

Feb.  Aug.l 
I  Jan,  lS«7!n  Be 
;  Jan.,  li)«7:n*n< 
"  April  Oc.'n  ne 
j  Jan.   July!  ] 

Feb.   Aug.|  6 

June  Dec 

Jnne    Dec 
I  June   Dec. 


Name. 


June.  > 
Ag.Tl 
Oct '73 

June. 

June. 

June. 

June. 

Jnlv. 

Feb73: 

June. 

June. 
Jly'Tl 

Sep. 
'.Mar. 
Apr. 
'Jan. 
.N*  ay. 

Apr. 
Apr. 
Apr. 


Sep. 

July, 

May. 

'Jan. 
"Die 


July. 

Aug. 

Apr. 
•Jan. 


not  applied 
8  Sep, 
3     'Dec. 


Argentine,  1868...  6  % 

IloPublicVl'ork"  6  % 

Bolivia  Sep,  35/pd  0  % 

Brazilian,  1862  ...  4}% 

Do  1858   4}% 

Do  1869    6  % 

Do  1860   4}% 

Do  1S63    4}% 

Do  l>i05    6  % 

Do  fil71    6  % 

Buenos  Ayres 6  % 

Do  1001   

Do 3  % 

Do  1870  6  % 

Do  lOOi    

Chilian,  1M3 3  % 

Do  1868    4}% 

Do  1866    7  % 

Do  1867    6  % 

Do  1870   6  % 

Do  1001   6  % 

Colombian  6  % 

Co9-a  Fica,  Scrip  6  % 
Do  2nd  iss.  Sep. 

Do  e6l  paid 

Danish,  1825  3  % 

Do  ISoO  an<i  '61  4  % 

Do  1863   4  % 

Do  mil 

Do  1864  6  % 

I).  I  Gov.  Deb.)  ,  fl, 

""  \  1871  77...)  '  * 

.Danublan,  1864  ...  7  % 

1    Do  1867   8  % 

Ecuador.NewCon.  1  % 


Closing 
Prices. 


97}  9.S} 
iwj  93} 
35    36 


87    89 
86    87 
96}  96} 
95    96} 


96    97 
95    97 


106 
103 


96    97 


'Dec. 
.lul). 
'Dec. 

■Jan. 
1873 


■Ji*n. 
Aug. 


Do 


(Prvsional.l 


■(Ln.iWrnt 
Eg\ptian,  1862  ...  7  % 

Do  600i 

Do  100? 

Do  1864    7  % 

Do  mm. 

Do  100( 

1)0  1868    7  % 

D     'Gov.  Rail.)  J  ^ 

"°  (  Dcbntresf  '  * 
FrinchNat.Dctm.  6  % 
Greek,  1S24-25,  ex 

Coupons  fi  % 

Do  Coup-'Us    ... 
Guatemala 6  % 

Do  1869    8  'X, 

Honduras  Oovrnt 
Railway  Loan.lO  % 

Do  600/. 

Do  lOo;. ,. 

Do  1H67  6  % 

Do  1870  10  % 

Hungarian  Sci;....  6  % 
Italian,  Maremm. 

Kailoay  6  % 

Do  1866   6  % 

Japan  9  % 

Ubcrian 7  % 

Mexican  3  % 

Do  isftl  3  % 

Do  Ang.-French  6  % 
Monteviiln.liiipn.  6  % 
ilcorisli,  Impeilal  6  % 
New  Qrana'lu 

D 3  X 

Do  Deterred   ... 

Du  I. and  Wnls. 
(Hectare*)  ... 


87    89 

94    96 

8     10 


90  92 

91  93 

92  94 

94  96 

95  97 

96  97 
87}  88} 

102      3 

97}  97} 

22    24 
6      8 


80}  81} 
8Ut  81} 


07    69 

111     93 

08  110 

16}  16} 
7}    8} 

98  IflO 

IN|  19 
S.lj  36} 
81     9} 

FOREIGN  STOCKS,  BONDS,  &c.^Continued, 


Jan.  July 

Jan..  Ju'y 

Jan.  July 

"an.  Jul> 


Piiraguay 
Julv.  t'eruvian,  1865  ...  5  % 

i     Do  1870   6  % 

I  Portuguese, '63-67  3 
'     Do  1869  3 


Jan. 
Jan. 
Jan. 
Jiin. 
Jan. 
Feb. 


July 
July 
Julv 
July 
July 
Aug. 
April  Oct. 


Mar.  Sept.  not  applied  Rus8ian.lS22,JE6tl  5  % 


Do  1850   4i% 

Do  1860   4i% 

Do  1859   3  % 

Do  1S62   5  % 

i'°{*i8r4%M»'' 

Do  do,  8«  161...  6  % 
Do  do,  1866,  lOO;  6  % 
Do  do,  84;  15s...  5  % 
Do  (Kicls.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

an  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanish    3  % 

«o{tVtage}«% 
Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernnintl864-l}% 

Do  do,  1868 5  % 

Turkish,  1864 6  % 

Do  1858   6  % 

Do  100(. 
Do  1862 
Do  100!. 

Do  1863   6  % 

Do  1865   6  % 

Do  1865   6 

Do  Guaranteed..  4 

Do  1869  6  % 

Do  loo; 

Do  1871    6  % 

Truguav,  Con.Scp.  6  % 

Venezuela   3  % 

Do 1}% 

Do  1862 
Do  1864 


J»n.  Ju  y 
June  Dec, 
May  Nov 
May   Nov. 

April  Oct 

April  Oct 
April  Oct. 
April  Oct 
M  ay  Nov. 
Feb.  Aug. 
Mar.  Sert 
Jan,    July 

Jnne  Dec. 
June  Dec, 

Jan.  July. 

June  Dec 

April  Oct. 
Jan.  July 
Apiil  Oct 
Mar.  Sept 


0.46 


'Nov. 
',Mar. 


•Jan. 
•Jan. 
•July 
•July 
"Aug 
Feb. 
Mr.'73 


June. 
Apr. 

Apr. 

•July 
•Dec. 

May. 

May. 

May. 

•May 
Sep. 


2} 


Jly'72 
May. 


April  Oct. 

Feb.    Aug. 

Coup. 1866 

Coup.  1866!not  appliC'l 

Coup.  1865  not  applied 

Cou II. 1867  not  applied 


92  94 
101}  2 
82}  83} 
39}  40} 
39|  40} 
91  93 
91    93 

60}  61} 
93}  94} 

95}  96} 

96}  96} 

76}  77} 
92}  93} 
91}  92} 
69    61 
60    62 

29}  30 

80    82 


76  77 
76}  77} 
68  70 
63  63} 
71}  7U 
101  3 
601  61} 

71     72 
73}  74} 
10    11 
6}    6} 
18    20 
18    20 


Note.— Dividends  on  the  before-mtntioned  stocks 
payable  in  London. 

■Belgian,  ex  26f...  2}%! 

Do  do  4}% 

Dutch  Cert,exl2g  2}% 

Do  do  4  % 

French  rentes,i26f  4}% 

Do  do  3  %    54}  65 

Italian,  cti  25f   ...  6  %    67    67} 

♦  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


Jan.   July 

... 

...      [ 

May  Nov. 

Jan.    July 

...     I 

April  Oct 

Mar.  Sept. 

...     I 

Quarterly. 

Jan.    Julv 

...     I 

COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£60000 
100000 


2123264 
1126062 


23H)00 
2.50000 
KkmIOO 
3.50000 
2(MKJ<Kl 
SfKKHJO 
160000 
400000 
126000 
166600 
HSXlOf 
1660001 
113.5«00] 
4240800 
660000 


Dividends 
Due. 


Name. 


Jan  &  July 
A[.l  &  Oct 
.lan&Jut\ 
Feb  &  Aug 
.Mar  <  Sept 
.Jan  A  July 
Jan  &  Julv 
Apl  &  Oct 
J  lie  i  Dec 
Apl  ft  Oi  t 
Apl  &  (Jet 
Jiin  tt  July 
Apl  &  Oct 
May  &  Nov 
Moj  *  Nov 
Mav  &Nov 
Jan  &  July 
Jan&.luiy 
Ma.\  J;Nov 
Feb  ,fc  Auj; 
I  May&Nov 
Apl  &  Oct 
Mav  &Nov 
Jan  &  July 
[janft  July 
Jan  Jc  July 
Jai-  &  July 


British  Columbia,1872 
Do  1894 

anada,  1877-84  

Do  

Do  

Do  

D.. 
1)0 


1000000  Jan  ft  July 

93100  Jan  t  July 
4n3.'>(X)  Jan  di  July 
66011000  (jutrterly* 
201000  Mar&S.-pl 
332000  lnn&  Dec 


31600, 

260001)' 
22600<! 
1860200 
1377160 
309800 
299500 
410200 
778600 
102600 
600000 
833000 
8601HK) 
7000000: 
2107<IOO(. 


Apl  4  Oct' 

Jan&  July 

.Jan&  Julyj 
Jiin&  July 
Jnnii  July 
Juii&.July 
Janft  July 
Jan  &  July 
Jan  &  July 
Jan,t  July 
.iani  Jul\ 
.1bi;&  Jui> 
•Jaii  ii,  July 
Apl  X  Oct 
,,lan  ic  .)nl.\ 


Incrod.  Slk. 

l)inn.ol,1903 

Cape  of  G.  Hope,  1873 

Do        1890-1900 

Do        1880-90... 

Do         1891  

Do        1000  

Cevlon,  1878 

1)0.     1872 

Do.     18S2&1883... 

.Mnoritius,  1873 

Do  1878 

1)0  1882. 

Do  1896-90  ... 

Me  brno.Corp.lSB7-76 

Natal  

Do    

New  Brunswick   

News.  Wales,  1871-76 
Do  do  1888-1900 
Do  red.  by  annual 
drkw.fm  '67  to  '75 
r,  J2%an.  drw.l 
"°  (fin  '72  to  '1)8/ 
New  Zciihind,  1891  ... 

Do  

Do  Coisol. 

Do  1,891  ... 

Do  iBifl  ... 

^     f  I'ro.  of  Auc. ) 

"°   («vr.l42,18«B; 

Nova  bcutia,  1876 

Do         1886 

(Queensland,  18S2-6... 
Do  1891-6... 

S.  AuslialLin,  1872-80 
Do  1881.90 

Do        1S91-1U00 
Do  1901-18 

rasitianian,  1896 

Do  red.  1893  to  1901 

Victoria  

Do       1891 

Do       1883-6 

Do       1894 


Closing 
Prices. 


6% 
0% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
0% 
IS% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
0% 
6% 
6% 
6% 
6% 

6%' 

6% 

6% 
5% 
6% 
6% 
0% 

6% 

6% 
8% 

ex 

6% 
(IX 
6% 
0% 
6% 
0% 
(i% 

a% 

6% 
6% 
6% 


106}  106} 

102  104 

102  104 

100  101 
09  101 
98  1(K) 

102  104 

111  113 

;o&  111 

111  113 
102  ]l>4 
11!  113 

101  103 
116  117 

102  104 
Ui9  111 

112  114 
114  116 

1(19  )i2 

112  114 

103  107 
101  102 


101  102 

102  103 

113  115 

Hl3  103 

101  102 

111  113 


102 

104 

106 

108 

112 

113 

114 

116 

110 

113 

114 

116 

116 

IIH 

111}  112} 

111}  112} 

116     118 

:i-i  113 
;c«}  107} 


.AMERICAN  STOCKS. 


Re- 
deem- 
able. 


United  States  .. 
Do  6/20  years.. 
Do 
Do 


Do  1867,371,348,360dol,> 
s'69; 


issued  up  to  27  Feb, 

Do 

Do  Funded 

Do  lO'JO 

Louisiana,  Old 

Do       New    ., 
Do       Levee ., 

Do  do 

Do         do...., 

Massachussets  

Do    

Do    

Do   

Virginia  Stock 

Do    

Do  New  Funded 


6%! 
6% 
6%! 

6%: 
6%; 

,  6%' 
,  6% 
,  6% 
,  6% 
,  6% 
,  8% 
,  8% 
,  6% 
,  6% 
,  6% 
6% 
6% 


6% 


1881 
1882 
1884 
1885 

1887 
1874 
1881 
1904 


1876 

1804 
1900 
1889 
1891 


Per 

Dollar. 


4s  6d 
4s  6d 
4s  6d 
«6  6d 


4s  ed 

4s  6d 

4s  6d 

4s  6d 

4s  61 

4s  6d 

4sfld 

4s  ed 

sterling 

Sterling 

Sterlin: 

Sterlin= 

Sterling 

4Hed 

49  6(1 


Closing 
Prices, 


96}  96} 

90  90} 

91  91} 
93}  931 

90  92 

89 I  89 J 
89  89} 


69  70 

66}  67} 

95  97 

94  96 

94  96 

94  96 

58  62 

40  44 

43  47 


'  January,  April,  July,  October. 


A  AG.  W.  1  Mortl  ,000  dols  7%  | 

DodoSOOdols 7% 

Do  2  Mort.  1,000  dels  ...  7% 

Do  ilo  500  dols 7'X> 

Do  Con.Mort.Bonds^..    7% 
Do  BischoffslieimsCeUb. 
Do  Reorganisati'-n  Sep.  7% 
Atlantic,  Miss.,  and  Ohio 

Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 6% 

Baltimorei-Potoiuac  (Tun- 
nel) Mort.  guar,  by  Pen. 
&  New  York  Cen.  Rail.  6% 
Cairo  and  Vinccnnes  scrip 
Cen.  Pacific  of  Calfornia..  6% 
Det  &  Mil.  1  Mort  Bonds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do     Ticket  of  Protec- 
tionCom.attchd 
Do     7%  pref.    do_... 
Do      6%  Cliv.  Bonds. 

Do         Mortgage 7% 

Do      2        do        7% 

Do      3        do        7% 

Illinois  Central,  lOO  dols 

Shares,  all  paid 

Do    6% 

Do  Redemp.  Mort  Bnds  6% 

Do       7% 

Illinois*  St  L'uis  Bridge 

Ist  Mortgage 7% 

Marietta  &  Cincinnati  Kail. 

Bonds 7% 

Memphis     and    iiliio    1st 

Mortgage  Bonds   7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

Missouri,  Kansas,  !fc  Texas, 

iKt  Mort  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6% 

Do  do  Scrp  6% 

New  York  Central,  lOOdols        I 

Shares I 

Oregon  and  California  ...  7% 
Pa.iamH  General  Mortgage  7%' 
Pennsylvna,  60  dols  shales 
Do       1  Mor  gage  ...  6%! 
Do        2        do         ...  6% 
Do        General    Mort.  a% 
Philadelphia  &  l^rle,  Ist^ 
Mort.,  fgurt.  by  Peon-  J- 
8>lvania  Kail.  Co.)   ...J 
Do        with  opt.  to  be 
pd.in  Philadel. 
Pliiladelphia  and  Reading 

60  dols  shares    

Do  Gen.  Cons.  Mortga.e  6% 
Union  I'lu  ific  Ltuid  Grant 

1st  Mortgage  Bonds...  7% 
Union  Puciflc  llail,  Omaha 

Bridge 8% 

We-t  Wisconsin,  Railrod, 
Land  Grant,  Mi.rt. ...  7% 


1902 
1902 
1902 
1902 
1890 


49  6d 
4s  6d 
4e  ed 
4.6<1 
lOOfpaid 

aii 


1897 
1879 
1883 


1875 
1876 


76  78 
63  68 


42  43 
101  103 


76  78 
100  102 


1910 
1881 


4s  6d 
ail 
4<6<1 
4s  6d 
4<6d 
48  6a 

4s  ed 

48  6d 
Sterling 
4s  ed 
48  ed 
4s  6d 

4s  6d 

4s  2d 

Sterling 

4s  6d 

Sterling 

4s  ed 

Sterling 
Sterling 


Sterling 
all  paid 

4s  6d 

Sterling 

'   48  ed 
Sterling 
Sterling 

Sterling 


4>6d 
•sterling 

all  pain 

Ster Ing 


80  81 

84  86 

84  86 

77  79 

75  85 

66}  66} 

56  66} 

88  92 


109 

10 

99 

101 

... 

••• 

97 

93 

82 

85 

100  102 

90  100 

80 

82 

99  101 

70  72 

87  89 

60  61 

80  85 

99  10! 

96  97 

96  98 


48  60 
97  99' 


07  69 
93  100 


•  Issued.  2,771.600i-re8.  rved  for  exchange,  3,228,400i. 


BANKS. 


Ijivi- 

Autho- 

dend  1 

Closing 

ri».d 
Issue. 

per                 Name, 
auiiuni.' 

0. 

Prices. 

100000 

6  %   lAg'a,  Limited,  A  ... 

10 

10 

7}    8} 

Albion  

60 

16 

80O00 

6  %    Alliance.  Lin.Ued  ... 

25 

10 

12     12} 

HIKKHl 

5  %   ,AngIo-AusllJan  

20 

10 

27    29 

■lISXHJ 

20  %    Anglii-Kgyiitlaii,  L... 

■JO 

20 

33    3* 

2iKl(«l 

...     '     1)0  New,  iss.  at  5  \> 

2(1 

6 

14}  16 

6IXXI0 

10  %  fAnglo-Hiingaiiiin  ... 

20 

8 

9i  10} 

16000 

4  %     Anirlci-luilliiii,  '60,  1, 

20 

10 

6}     6 

3001X1 

10  %  iBank  of  Au^lrahislii 

40 

40 

62    64 

12600 

6  %   Ittairk  of  M.CiilumOUi 

20 

20 

10     17 

12600 

i\  %  1    Do  >cw,  iss.  at  2  i' 

20 

6 

2}     3} 

lIHKK) 

22  %     'lank  oi  Lgv.  t   

25 

25 

48    60 

250tK) 

...     iitaiiK  of  Otatfo,  Llin. 

20 

10 

3.'<(KKl 

10  % 

Hi.nkof  Houinanla... 

20 

8 

10  :oj 

20(KM1 

10  % 

Hank  of  .S.  Australia 

26 

^ 

34    3U 

^'HXM) 

10  % 

link  of  VIctona.Aos. 

60 

26 

16  % 

Hank  of  N.  /.(•aland. 

10 

10 

19}  W} 

8  % 

Ur  tish  N,  American 

60 

60 

69    61 

6  % 

venlial  uf  Lotio.  n,  L 

10 

t 

61    6} 

<Jhi.rt.red  of   India, 

Ao>irala.&  China 

»> 

20 

16    16 

6  % 

Ohai  I..Mi  re.  of  India, 

i.Oiidon, and  China 

26 

2* 

26}  26} 

526 
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BANKS— Confmued. 


DlTi- 

Antbo- 

dend 

f 

aosmg 

lised 

per 

Name, 

3 

IMUC. 

annum. 

m 

0. 

60000 

9  % 
15  % 

Citv  

20 
100 

10 
30 

13}  li 

20000 

Colonial  

65    57 

200000 

7i|% 

Consolidated  Lira... 

10 

4 

6}    6 

2000C 

3i  % 

Delhi  and    London. 

8  % 

26 

26 

60000 

English  Bank  of  Rio 

de  Janeiro,  Lim.... 

20 

10 

12}  12} 

SOOOC 

7  % 

English,  Scottish,  & 

Austraiiim  Cliart... 

20 

20 

18}  19} 

6OO0 

12  % 

Honffkng  A9hanf(hai 

Bank  Corporation. 

28* 

28 

43    46 

6O00 

12  % 

DoXew  

M* 

n 

37}  38} 

20000 

6  % 

Impf  rial.  Limited  ...llOO 

20 

22    23 

202600 

10  % 

Imperial  Ottoii,au ... 

20 

10 

14}  14} 

6000 

8  % 
8  % 

26 
26 

26 
10 

21    23 

6000 

Do  New   

9    10 

100000 

Land  MortgapeBank 

of  India,  Limited.. 

20 

4* 

i    1 

6000001 

6  % 

Do  6%  Debentures 

186-1,  for  30  yrs.. 

100 

100 

86    88 

aoooo 

10  % 

Lond.  Bk  of  Meiico 

&.  Sth.  America.  L. 

30 

20 

20    21 

13000 

Lond.  &  Brazilian,  L. 

100 

45 

2200C 

Do  New    

20 

7Jl 

*>• 

6000 

10  % 

Lond.  &  R  Plate,  L. 

100 

40 

64    66 

40000 

10  % 

Do  New    

26 

10 

13}  14 

60000 

8  % 

Lond.  Chart,  of  Aus. 

20 

20 

25    26 

60000 

39  % 

London  and  County. 

60 

20 

69}  60} 

80000 

26«  % 

London  Joint  Stock. 

60 

16 

45}  46} 

22S0O 

7|  % 

London  and  Provin- 

cial, Limited  

10 

H 

6      6} 

60000 

14  % 

Lond.&S.Francisco  L 

10 

10 

144  16} 

26000 

4}  % 

London  &  S.  African 

20 

20 

14}  15} 

lOOOC 

6  % 

Lond.&  8.  WfStcm.L 

100 

20 

13     14 

loooor 

18  % 

i^nd.,^  Westminster 

100 

20 

65    66 

16OO0 

6  % 

Merchant,  Limited... 

100 

25 

29    30 

20000 

6  % 

Metropolitan,  Lim... 

10 

10 

6}    8} 

8040 

8  % 

Mlfllarid,  Limited  ... 

100 

20 

22    23 

300000 

10  % 

National  of  Australas 

s 

4 

6      6} 

30000 

6  % 

National  of  Lpool,  L. 

26 

15 



10000 

20  % 

National  Prov.ofEng. 

1(H) 

42 

143  146 

66000 

20  % 

Do 

'0 

1? 

42}  43} 

22600 

DoNew,  iss.atlOp 

20 

8 

36    38 

60000 

9  % 
10  % 

60 
20 

30 
20 

60000 

New  South  Wales... 

36    38 

60000 

6  % 

North-Westem  

20 

n 

60000 

12  % 

Oriental  lik.  Corror. 

25 

25 

44    45 

20000 

20  % 

Provincial  of  Ireland 

100 

25 

94    96 

4000 

20  % 

Do  New   

10 

10 

17061 

6% 

Standard  of  British 

S  Africa,  Lim... 

100 

25 

24    26 

10000 

6  % 

Do  issued  at  6  pm. 

100 

10 

9     10 

40000 

13  % 

Union  of  Australia... 

26 

26 

43    46 

80000 

20  % 

Union  of  London    .. 

60 

16 

44    46 

TELEGRAPH  COMPANIES. 


Autho- 
rised 

Issue. 

X 

Paid. 

Name. 

Closing 
Prices. 

1676000 

4300002 

64000 

46000 

Stock 

Stock 

10 

10 

10 

10 
10 
10 

10 
10 

26 
19 

10 

10 
10 

8 
20 

Stock 

1 
10 

100 

100 
10 
aU 

aU 

10 
all 
all 

all 
all 

aU 
aU 

all 

all 
2} 

8 

all 

100 

Anglo-American,  Lim... 
Anglo-Meditrrnean.Llm. 
British  Australiim,  Lim 
British  IndianExtfnsion. 

118     120 

18)     183 

9}      9} 

Hi    Hi 

12000J 

British    Indian    Subma- 
rine, Limited 

10  11} 

8        8} 
7        8i 

11}     11} 
16      15} 

12}     12} 
18      21 

8J      9} 

6}       6} 

11  12 

10}    11} 

31}    22 

iSj    240 

2}      2| 

6}      6} 

42600 
16000 

China  Submarine,  Lim... 
Culia,  Limited  

66000 

b'almouih,  Gibraltar,  and 

40000 

80000 

17000 
13000 

Great  Northern  China* 

Japan  Exteni-ion  

Indo-I-:uropean,  Limited 
Marteilles,  Algiers,  and 

.    12000 

Mediterranean      Exten- 
sion, Limited 

8200 
S2000 

nooo 

Do  8  %  Preference... 

Panama  A  South  Pacific, 

Limited    

S8000 
180000J 

8"Ci<!t6    Tranxatlaiitique 

Irancais,  Umited 

Submarine  

73226 

all 
all 

Do        Scrip 

66D0O 

West  India  &  Panama,  L 

INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Int«rut  Ouaranteed  by  tha  Seci«ta  j  of 

State  fur  India  in  Council. 


Deben. 
Capital. 

Name. 

ClDsIng 
Prices, 

2376*6 

881700 

1292400 

1806300 

Uosbur,  Buada,  aul  C.  Indi 
Do                 do 

But  Inr'lan 

Do        

a6  % 
6  % 
.  6  % 
.8  % 
.4}% 
.4}% 
.  6  % 
.  6  % 
.  6  % 
.  6  % 
.  6  % 
.  6  % 
d  6  % 

103    106 
103    106 

107    109 
119    101 
99     101 
100     102 
100     102 

102  104 

103  106 
103     106 
:03     105 
1U2     lIM 

lOOOOOO 

D.,»       

440000 

Do*       

1968600 

iCa^t'^m  Bengal  

Ore&t  Indian  PcnUsula 

1074460 

Do           

176600 

»ieeoo 

;rcat  Southern  oilnUlii  .... 
Maura* 

488800 

Do     

^  «0»00 

»ude  and  Robllkund.  Llmite 

'  Tiausferabla  by  endomement,  witbout  staiap. 


INSURANCE  COMPANIES. 


Autho. 
rlscd 
Issue. 


Divi- 
dend 
per 
annum. 


6(00012}  % 


10000 
24000 
3000 
60000 

20000 
6000 

60000 
4000 
6160 
50000 
10000 
20000 
40000 


6  % 

13}  % 

6  % 

30  % 

10  % 
6  % 

20  % 
40%&b 
4}  % 
6  % 
10  % 
7}  % 


10000  6  % 
26000  10  % 


5000 
20000 
20000 


5  % 

6  % 

e  % 


12000  4  pr  sh. 

7600  10  % 
13453:  10  % 
60000  15  % 
10000  11,  pr  8. 
100000,  io  % 
20000  6}  % 
87604!       ... 


49026 
36862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


6  % 
22  % 

5"% 

4V5  % 
30  % 
38}  % 
20  % 
6  % 
20  % 
50  % 


5  pr  sh. 

6  pr  sh. 
2600    12}  % 

20000 
200000   80  % 
689220;   20  % 
100000    111  % 
1600   72}  % 

4000  22/  pr  s. 
100000   10  % 

10000     6  % 
40640   10  % 

6000  37  % 
50000    20  % 


N?me. 


AU'jnci  Brit.  &  For. 

Do  jtlariue   

Atlas 

Argus  Life  

British  and  Foreign, 

Marine,  Limited... 
Churcli  of  England 
Clerical,  Medical,  1 

General  Life   .... 
Commercial  Union 

County 

Crown  

Eagle 

Equity  and  Law 

Eng.<tScott.Law  Life 
Enillsh  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim... 

Gresbam  Life... 

Guardian 

Home   and  Colonial 

Marine,  Limited... 

Imperial  Fire 

Imperial  Life 

Indemnity  Marine... 

Law  Fire 

Law  Life 

Lancashire  

Le;;al  &  General  Life 

Liverpool  &  London 

lire  and  Life  ... 

Do  Globe  (i;  anns) 

London 

Lonil.  &Lancas.Fire 
Lond.  &  Lancas.  Life 
Lond.  JSL  Provin.  Law 
Lond. &Frov.  Marine 

Marine 

Maritime,  Limited... 
Merc  a»t8'Marine,L 
N.  British  &  Mcrcan. 

Ocean  Marine 

OrientaiA  GLMarine 

Pelican 

Phcenix 

Provident  Life 


IHealm  Marine,  Lim.. 
Rock  Life, 


Royal  Exchange 

Royal  Insurance 

Union   

Sun  Fire 

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  .Marine,  Lim.. 
Union  Marine.Liver- 

pool,  Limited , 

Universal  Life    

Universal  Marine,  L 


100  10 
20  3 
5  10/ 
StklOO 
20  3 
200  i  20 
all 
all 


I 

20  1    2 
20  I     6 

60  6 
100  10 
20       6 


Closing 
Prices. 


10}  lOJ 
ll}"l2 

5""  6} 
4      4} 


4}    6 


2}    2} 
27    28 
18     19 


1}    2} 


7}    8 
10}  11} 

9}    9} 
I3"'l4 


GAS. 


Autho- 
rised 
Issue. 


CO 


40000 

10000] 

17490 

20000 

10000 

10000 
4000 
4000 

23106 

12000 
120(XIO 

llWW 

26000 

20000 

12000 
1660000 

26000,  12} 

200001  12} 

60000   50 

3000    40 

3OO0I  10 

3(J(X),  20 

•)r,ii(w»i/'Si(;k, 

I6OOOO;  Stek. 


Stck, 


Paid. 


30000 

30000 

27000 

14J0(»0(i8t>ck 

380000/;8to  li 

600oi   20 
31000;   20 

4000 

4000 
20(X)0 
16000 
10000 
20000  10 
10000:  10 
l(WOo!  10 
200001  10 


al! 

4 
all 
all 
10 
all 
all 
all 
aU 

6 
all 
all 
10 
all 
all 
all 
12} 
10 
431 
all 
nil 
20 
100 
all 
all 

2} 
all 
100 
45 
all 
all 
ail 
all 

2} 
all 

7 
all 
10 
10 

I 


Bombay,  Limited 

Do  rio  New 

Commercial    

Continental  Union   .. 

Do  do  New 

Do  do  7  %  preference. 
Equitable 

1)0 

European    

Do  New  

Gas  Light  and  Coke,  A.. 

Do  B 

Do  5  %pf.  coiiv.(l8tiss) 

Do  C,  10  %  prvference 

Do  D  do 

Imperial  

Do 

Do  New,  1870   

Imperial  Conttnetital 
Iiiuependent 

Do 

Do 

London    

Do  let  Preference  .. 
Oriental,  LiiniteJ 

Do  New  

Ptioenix   

Do 

Do  New  

Itaiclil)'. 

Itio  de  Janeiro,  Limited 
Sou'h  Metropolitan  .. 

Do 

Do 

8urr.  y  Consumers 

Do 

Weatjm,  A 

Do  B 

Do  0 

DoD 


Closing 
Prices. 


6}    7 
6}    6} 
41     43 
26}  27} 
13}  14} 
25}  26} 


16  17 

3i  3} 
16}  16} 

7   7} 
12}  13} 
19  20 
48}  49} 
169  171 
16  16} 

3  4 
69  71 
66  68 

7}  8} 

24)  264 

167  170 

116  120 

7}  7} 

4 
33 
87 
69 
33 


M 
34 
90 
61 
36 
34}  36} 
88  90 
22  24 
8} 
17  18 
11}  12} 
17  18 
17  IS 

17  18 
4}  6 


DOCKS. 

Autho*       d 
rised        S 
Issue.       S 

Paid. 

Name. 

Closing 
Prices, 

1066688  Stock 

1»34-|     60 

100 
60 

100 
all 

100 

loo 

100 

East  Hnd  West  India  

Hull 

118  120 
42    44 

1 766697 
1062600 
600000 

Stock 
100 

at'.cu 

^tock 
SlocV 

i.ondou  and  St  Katharine 

Do  UebcHlure  Stock  4% 

MUwall    

53    55 

360866 

y2    86 

887071 

Siurev  Coniiuer^ijil 

IU2  10 

MISCELLANEOUS. 


Divi-  j 

dend  j 
per 
ann 


16  17 
27}  28} 

6}    7 

"l  "2 
17}  18 
76    80 


...     Anglo-Mexican  Mint '  10    all 

6}  %  Australian  Agricultural I  25     21} 

10  %  Australitm  Mort^rage  Lani  & 

Finance,  Limited  «   26       6 

...    ;Avon.ide  Engine,  Limited  ...    10  ;    7 

...     Baugparah  Tea  Estates,  Lim..   10    all 

11}  %  lieriin  Water  Works,  Limited    10    all 

20  %  Bolckow  Vaughan,  Limited...  100     SO 

6  %  Boston    City    (U.    S )    6    % 

Sterling  Loan _ 100    all 

1  p.sh.  British  American  Land 50     44 

}p.  sh  British  &Ft>reignTramway,L  10       3 
...     British  Indian  tea,  Limited...   20  -  all 

10  %  British  Ship  Owners 20       7} 

2  p.  S.Canada  Company   25     all 

...     Central  Arirentine  Land,  Lim.     1  ■      } 
8  %  Cevlon  Company,  Limited   ...    20     20 

6  %      Do  20     10 

Do  20       6 

4}  %  City  of  Lon.  Real  Propirty.  L.    25  j  11 

If!;  %  City  Offices,  L  mited 50     35 

8  %  Colonial,  Limited   50  '  20 

8  %      Do  60  :  22} 

...     Copier    Miners  of   England, 

pref.  7}  %   25    all     14 

8  %  Credit  Foncier  of  England,  L.     6    all       6}    6} 

8  %  Credit  Foncier  of  Mauritius,L.   60     10     10}  11 
1}  %  Crystal  Palace Stk.  100     26    27 

7%      Do  Preference Sik.100   106  111 

6  %      Do  6  %  Perpetual  Debenlrs  Stk.  100  114  119 
...     Darjeelijig,  Limitea    '  20    all     20    22 

3}  %  ElibwVale9tl.,Iron,&Coal,L.i  ,32     27}   24}  25} 
...     Edinburgh  Tramway j  10  i    2       2t    2} 

7  %  Egypt  7%  Viceroy  Mort.  Loan  1 100  I  all     91}  92} 

9  %      Do  9%  Guar.byEgipt.Gov.  100  j  all   105  107 
7%      Do7%  Khedive  Mort.  Loam  100  I  all      79    80 

ICgvptianCom  &  Trading,  L.1  20  j*13/ 


5  % 
6}  % 

4  % 

6  % 
17}  % 


6  % 

6  % 

7  % 
16  % 
10  % 

6  % 

10  % 

6  % 

8  % 

6"% 
4 


6  % 
6  % 


English  &  Austral.  Copper,  L.     3 

English  and  Foreign  Credit...'  16 

European Com.ofDanulie,  4%| 
Bonds,  Guaranteed jlOO 

Fairoairn  Engineering,  Lim... 

Fore  Stieet  Warehouse,  Lim. 

Foreicn  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ... 

Do  5%  

Do  6%,  1871    

General  Credit  &  Discount,  L. 

General  Steam  Navigation  ... 

Ilooper'e  Telegrph.  Works,  L. 

Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng.,tradnginto) 

I'ldia  Rubber,  Gutta  Percha, 
&  Telegraph  Works,  I  Am... 

International  Finan.  Soc,  Lim 

Italian  Land 

Italian  Irriga,  (Canal  Cavour) 
Do  6  %  Bonds,  red.  1S70  ... 

Land  Securitlc'^,  Limited  .... 

L,iebig'.s  Extract  of  .Meat,  Lin 

Lisbon  Steam  Tramways,  L 

London  Financial  Asso.  ,Lim. 

Lon.  General  Omnibus  Co.,  L. 

Lont*on  &  Glasitow  Engineer- 
ing .t  Iron  Shipbuilding,  U 

London  Tramways    

Do 


6  %!  Madras  Irrigation  an  I  Canal, 

I      Guar.  5  %  by  Indian  Go' 
8}  %  Mauritius  Laud,  Credit,  and 

Agency,  Limited  

Nantygio  and  Blaina  Iron- 
works "  Preferred,"  Lim, 
Natal  Land  &  Colon.  Co.,  Lim. 
18  %  National  Discount  Com.,  Lim. 
10  %  National  Steam  Ship,  Limited 

Native  Guano,  Limited 

Xerbudda  Coal  andiron,  Lim. 

■iew  Qnebrada.  Limited  

•N'ew  Sombrero  Phosphate,  L.. 
16  %  .Vew  Zealand  Loa  i  and  Mer 
cantile  Agency,  Limited 
10  %  -Vow  Zealand  Trust  &  Latm,  L 

7  %  .N'orth  British  Australasian,  L. 
10  %  Nrth  Metropolitan  Tramways 

10  %      Do  

10  %  i)tag.i  A  Southland  Invest.,  L. 

i'almer's  Shipbuilding,  Lim.,  U 

Do  E 

2  %  Peel  River  Land  &  Mineral,  L 

8  %  Peninsular  &  Oriental  Steam 
Do  New,  1«67 

10  %  Phospho-Guano,    Limited,  A 
I'referred,  ijimlted 

6  %  Khyinney  Iron 

Do  .New 

7  %  Rio  de  Janeiro  City  Improv.,L, 

7  %  Roumanian  Gov.  iron  Bridge's 
Annuities  7  %  Certlflcates 

16  %  Royal  Mail  Steam  

6  %  Scottish  Australian  Invest., L 
6  %,     Do  6  %  Guaianteed  Pref.. 
...    !;ioci(?t^  G(5n<^rale  de  rEmpIre 

'      Ottoman 

6  %  South  Australian  Land 

6  %  tipanisn  6  %  Natl  mal  Laiidi 
Mortgage  Certlftc.ites  Sep 

...     'Submarine  Cables' Tiust  

40  %Teleiiraph  Const   tt  Main.,  L. 

...    j     Do  Trust  Ccriificati's    

6  %  {Tobacco  (!%  Loan,  guaranteed 
I      by  Italian  Government  . 
„„„  J  !  I'rust  &  Agency  of  Aust,  L 
1  20%  I       jjo  J  ,     _ 

8  %  Trust  and  Loan  Company  of 

Canada 

10  %  Union  St-!am  Ship,  Limited... 

8}  %  L'uitid  Discount  Co;  por.,  Lim. 

...    , Upper  .-Xssam  Tea,  Limited... 

4  p.s.;Vau  l,>ieinen's  Land  

10  %  West  India  JcPacilic  Stoaiu.L. 
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NOTICES    AND    REPORTS. 


STOCKS. 

Egyptian  7  per  Cent.,  1868. — Bonds  representing  77,000/  have 
been  drawn  for  redemption  on  the  15th  July. 

Egyptian  7  per  Cent.,  Viceroy's  Loan,  1865. — Bonds  represent- 
ine  99,160/  have  been  drawn  for  redemption  at  par  on  the  7th 

July. 

RAILWAYS. 

Antwerp  and  Rotterdam. — The  revenue  of  the  Grand  Central 
for  1871  amounted  to  561,660/,  showing  an  inci-ease  of  64,643/. 
The  profit  on  working  the  Grand  Central  was  290,096/.  The 
share  of  the  Antwerp  and  Rotterdam  Railway  Company  in 
the  profits  of  1871  was  123,686/,  against  96,672/  in  1870.  Divi- 
vidend,  8  per  cent. 

Bahia  and  San  Francitco. — Half  year's  balance  60,321/.  A 
dividend  at  the  rate  of  6^  per  cent,  ptr  annum  leaves  1,821/. 

Cape. — The  net  profit  for  the  half-year  was  5,138/,  and  the 
amount  available  for  dividend  14,173/.  A  5  per  cent,  dividend 
is  notified.  Conditional  te -ms  of  sale  to  the  Government  have 
been  agreed  upon.     Ti-affic  continues  to  it  crease. 

Demerara. — The  gross  earnings  in  the  half-year  amounted 
to  19,256/ ;  the  net  sum  available  for  dividend,  including  the 
balance  brought  forward,  was  10,929/;  the  dividend,  at  the 
rate  of  7  per  cent,  on  the  preference  and  original  stocks,  ab- 
sorbed 8,750/,  leaving  2,179/.  The  capital  account  showed  that 
250,000/  had  been  expended. 

EaM  London  Railway — 5  per  Cent.  Preference  Stock. — The  direc- 
tors invite  applications  for  400,000/  perpetual  5  per  cent,  first 
preference  stock  at  the  price  of  75  per  cent.  By  the  issue  of 
270,000/  debenture  stcck,  made  in  Febi-uary  last,  the  comple- 
tion of  the  third  section  to  the  Blackwall  Railway  was,  it  is 
stated,  insured ;  and  this  issue  will  provide  for  the  fourth  sec- 
tion, to  join  the  Great  Eastern  at  Bethnal  Green,  whence  run- 
ning powers  are  obtained  to  Broad  street.  The  whole  is  to  be 
in  operation  in  two  years,  when  this  line  will  become  a  con- 
necting link  between  the  railway  systems  north  and  south  of 
the  river,  via  the  Thames  Tunnel. 

Lima. — Quarter's  dividend  10s  per  share. 

Milwunkee  and  St  Paul  Railway — 7  per  Cent.  Fir.<!t  Mortgage. — 
Messrs  Morton,  Rose,  and  Co.  have  invited  subscriptions  for 
800,000/  7  per  cent,  of  these  first  mortgage  bonds  at  the  price 
of  93  (or  91j'5  i-eckoning  allowances)  in  instalments  extending 
to  the  1st  of  August.  They  are  redeemable  in  1902,  and 
200,000/  is  reserved  for  issue  in  Amsterdam.  The  Milwaukee 
and  St  Paul  Railway  Company  possess  1,018  miles  of  road, 
and  the  present  issue  is  for  the  purchase  of  the  St  Paul  and 
Chicago  line  of  103  miles. 

Northern  of  Buenos  Ayrex. — The  receipts  for  the  year  1871 
amounted  to  74,812/,  which,  compared  with  55,922/  for  1870, 
showed  an  increase  of  18,890/.  The  working  expenses  amounted 
to  32,599/,  leaving  a  net  profit  of  42,213/.  In  the  year  1870  the 
cost  of  working  was  23,822/.  The  directors  had  charged  against 
the  net  revenue  the  expenditure  on  new  works  amounting  to 
2,189/.  After  providing  for  the  interest  and  the  interim  divi- 
dend on  the  guaranteed  and  deferred  preference  shares,  there 
remained  27,497/.  It  was  proposed  to  declai-e  a  dividend  at 
the  rate  of  7  per  cent,  per  annum  on  the  guaranteed  and  de- 
ferred preference  shares,  and  of  7  per  cent,  on  the  ordinary 
share  capital  free  of  income  tax,  to  carry  3,500/  to  reserve,  to 
apply  10,<X)0/  in  the  redemption  of  1,000  preference  shares,  and 
i/)  carry  the  balance,  4,966/,  to  the  next  account.  The  continued 
postponement  of  the  opening  of  the  locomotive  line  to  replace 
the  tramway  was  much  to  be  regretted.  The  viaducts  were 
completed,  and  within  a  fortnight  at  any  time  the  line  might 
be  opened  for  traffic. 

Smyrna  and  Cas.saha. — The  six  months'  revenue  amounted  to 
34,100/,  and  the  expenses  to  20,984/,  showing  a  profit  of 
13,116/.  To  this  was  added  6,884/,  the  amount  payable  by  the 
Imperial  Ottoman  Government  under  the  guarantee,  and 
4,041/,  the  balance  brought  from  the  Juno  account,  making 
24,041/.  From  this  was  deducted  interest  on  debenture  bonds 
and  on  pi-eferonce  shares,  and  3,553/  for  dividend  on  ordinary 
shares,  at  1  if  per  cent,  per  annum ;  and  2,901/  for  redemption 
fund,  leaving  4,184/. 

South- Kimtirn. — The  directors  invite  applications  for  362,120/ 
ordinary  stock.  A  deposit  of  20  per  cent,  is  payable  on  or 
before  the  1st  July. 

Went  Flanders. — It  is  proposed  to  pay  a  dividend  of  68  4d 
upon  the  26,757  original  shares,  and  58  9d  upon  the  14,000 
preference  shares. 

BANKS. 

Standard  liank  of  BritLih  South  Africa. — The  adopted  report 
sh^jwcd  an  available  total  of  27,772/,  including  a  previous 
balance  of  827/,  and  recommended  a  distribution  at  the  i*ate  of 
^  1>.T  cent,  per  annum,  and  the  appropriation  of  10,000/  to  re- 
serve, leiiviiig  1,439/  to  be  carried  forward. 

FINANCE.   CRCTjIT.  AND  DISCOUNT  COMPANIES. 

Sfotlinh  Australian  Jnrestment.—The  report  shows  an  available 

total  of  I4,.5:i9/,  including  a  previous  1,455/,  and  recommends 

,  a  dividend  at  the  rato  of  7  per  cent,  per  annum,  and  the  addi- 


dition  of  3,000/  to  reserve  (thus  raised  to  26,000/),  leaving 
1,039/. 

MISCELLANEOUS  COMPANIES. 

Anglo- Mediterranean — British  Indian — Falmouth  and  Malta — and 
Marseilles,  Algiers,  and  Malta  Telegraph  Companies. — It  is  pro- 
posed to  issue  to  the  stock  and  share  holders  of  these  four  com- 
panies fully  paid  shares  of  10/  each  in  a  new  company,  to  be 
foi-med  by  a  consolidation  of  the  four  undertakings,  in 
exchange  for  their  shares  and  stock,  in  the  following  propor- 
tions, viz. : — For  each  100/  nominal  amount  of  such  shares  or 
stock  in  the  Anglo-Mediten-anean  Company,  200/ ;  Falmouth, 
120/;  Marseilles,  100/;  and  British  Indian  Submarine,  120/. 
These  relative  proportions  are  based  upon  a  computation  of 
the  present  receipts  and  an  estimate  of  prospects.  The  share 
capital  of  the  new  company  required  for  the  above  distribu- 
tion will  be  3,397,000/,  but  it  is  intended  to  fix  the  nominal 
capital  at  3,800,000/,  as  further  sums  may  hereafter  be 
required  for  extensions.  The  reserve  funds  amount  together 
to  about  70,000/. 

East  Cornwall  Fire  Clay  and  Brick,  Limited. — Capital,  60,000/, 
in  10/  shares.  For  the  sum  of  40.000/,  of  which  19,000/  is  in 
shares,  the  brickworks  at  Sandhill,  Gunnislake,  in  Cornwall, 
will  be  acquired. 

Fairhairn  Engineering. — At  the  meeting  a  10  per  cent,  per 
annum  dividend  was  declared. 

JVictheroy  Gas. — First  year's  available  total  862/,  which  is 
canned  forward. 

Regent's  Canal. — Half-year's  dividend  8s  6d  per  share ;  sur- 
plus, 233/. 

Royal  Mail  Steam  Packet. — The  working  account  for  1871 
showed  that  218.027/  had  been  received  for  the  Government 
contract,  203,951/  for  freight,  and  265.020/  for  passage  money 
—total,  686,998/.  The  disbursements  amounted  to  432,115/, 
leaving  a  surplus  of  254,883/.  The  repair  and  renewal  account 
showed  a  balance  in  favour  of  the  company  of  13,159/.  The 
insurance  account,  after  deducting  bonuses,  left  a  balance  of 
231,169/.  At  the  meeting  there  was  declared  a  dividend  of  2/ 153 
per  share  out  of  profits,  and  a  bonus  of  2/  per  share  from  the 
insurance  account,  together  4/  15s  per  share  for  the  past  half- 
year. 

Submarine  Cables'  Trust. — During  the  fii'st  nine  months  the 
profits  in  excess  of  dividends  were  5,590/,  out  of  which   55 
trust  certificates  were  purchased  and  cancelled.     Other  profits 
acci-ued,  but  were  not  received  in  the  financial  year. 
MINING   COMPANIES. 

Richmond  Consolidated. — -Dividend  declared  at  the  rate  of  27^ 
per  cent,  per  annum. 


POST  OFFICE  ANNOUNCEMENTS. 

Considerable  misapprehension  apjMars  to  exist  respecting  the  proper 
rates  of  postage  to  he  paid  upon  newspapers,  books,  and  patterns 
addressed  to  Italy,  many  packets  of  each  description  being  posted  daily 
without  sufficient  payment.  The  Postmaster-General  thinks  it  necessary, 
therefore,  to  inform  the  public  that  the  following  rates  must  in  all  cases 
be  prepaid,  viz. : — For  each  newspaper  addressed  to  Italy  (except  Sicily); 
not  exceeding  4  oz  in  weight,  3d  ;  every  additional  4  oz,  3d  ;  addressed 
to  Sicily,  not  exceeding  4  oz  in  weight,  2d  ;  every  additional  4  oz,  2d. 
For  a  packet  of  books  or  patterns  addrossed  to  Italy  (except  Sicily),  not 
exceeding  1  oz  in  weight,  2d ;  above  1  oz  and  not  exceeding  2  oz,  3d  ; 
above  2  oz  and  not  exceeding  4  oz,  5d  ;  every  additional  4  oz,  5i ; 
addressed  to  Sicily,  not  exceeding  1  oz  in  weight,  Id ;  above  1  oz  and 
not  exceeding  2  oz,  2d  ;  above  2  oz  and  not  exceeding  4  oz,  4d  ;  every 
additional  4  oz.  Id. 

The  next  mails  for  Australia  will  be  despatched  from  London  as  fol- 
lows:— On  the  morning  of  Thursday,  May  ',),  via  Southampton;  on  the 
evening  of  Friday,  May  17,  via  Brindisi. 


MAILS    ARRIVED. 

Lai  EST  Datks. 

On  April  22,  from  NoaTB  Ametica,  per  Chnbrln—Bo'ton,  April  10;  New  York,  U; 

I'liihuleliiliia,  10. 
Cfii   April  23.  from  Wfst  Coabt  of  Africa,  per  Liberin—Lagoa,  March  21 ;  Cape 

Coiwt  Castle,  21;  Sierra  Leone.  30;  Funclml  Miule'ra,  April  13;  Teneiiffe,  11. 
On   April  25,   from   Noktii   Ambkiua,   per   City   of  Montreal — New  York,  April  13 ; 

I'liiiadelplila,  12  ;  Halifax,  8. 
On  April  25,  rrom  Wkst  Coast  of  Afbica,  per  Benin— Laffos,  Mnrob,  27 ;    Sierra 

I-eone,  Ap  il  8  ;  Fnnchal  Madeira,  16;  Cape  Const  Castle,  1. 
On   April  26,  from  North   America,  per  Pru'»sian — (Jlii  offO,  April    10;    Detroit, 

11 ;  Portland,  13  ;  Hamilton,  11 ;  Kinfe'slon,  12  ;  .Montreal,  12 ;  Quebec,  12  ;  Toronto, 

U  ;  Ottawa,  12;  Frcil  ristou,  N.I!.,  11 ;  tit  .lohn,  13. 


COMPARATIVE  AVERAGES  OF  GRAIN. 
The  followine  is  a  statement  showing  the  iinintitiea  a'>ld  and  the  averag  1  price  of 
Britiiti  (;orn  {Imperial  measure),  as  received  from  the  Inspectors  and  Ollicers  of 
Excise,  conf.miablv  to  the  Act  of  the  27th  ai.d  2SIh  Victoria,  c«|i.  87,  In  the  week 
i-iided  April  20.  1872,  and  for  the  corresponding  week  In  ouch  of  the  yeara  from  1371f 
10  1868:— 


1872. 
1871 
1870. 
1S6W. 
lt«B. 


QcA-sTiTiks  Sold. 


Wheat 


nsli 


qra 

«n7«  7 

71,913  5 

6l)il2  1 

&i.«lO  0 

41,U',>k  2 


Barley. 


qrs  bsh 
13,73.5  1 
12,065  3 
1 2.  KM  7 
7,«72  1 
8,80-t    0 


Oats. 


qrs  bnh 
2,40 1  2 
2.B50  * 
;t,8'(3  7 
2.«40  6 
3,«IU    1 


AVERAOI   PkICU. 


Whaat. 


•  d 
M  S 
fiS  II 
42  7 
46  8 
78  11 


Bailey. 


•  d 
SA  6 
87  8 
84  11 
43  6 
46    2 


OaU. 


•  d 

n  8 

27  » 
20  8 
W  9 

28  2 
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AVERAGES  OF  GRAIN". 

The  f"Uowin(7  is  n  statement  sliowint;  the  quantities  sold  'nd  the  average  price  of 

Britlslt  Com  (ImpTi  d  measure),  as  rerelved    from  tlie  Inspectors  and  Officers  of 

Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  woeli 

ended  20th  April.  1872  :— 

Quantities  Sold.  Average  Price, 

qr-*     bush  s    d 

Wheat 4.3,576     7     64    5 

Hirley    13,735    1     38    5 

Oau    2,494    2    » 22    8 

CORN  IMPORTED  AND  EXPORTED. 

The  following  is  an  account  shoeing  the  quantities  of  the  several  kinds  of  Corn 
»nd  Meal  imported  into  each  division  of  the  United  Kingdom;  and  the  quantities 
of  British  and  foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United 
Kingdom,  in  the  week  ended  April  20.  1872 : — 


QniSTlTIES  IKTOKTSD 

INTO — 

1 

Quantities  Exported 
1  FROM  United  Kinodou. 

England  Scotlant] 

Ireland 

1     The 
United 
{ Kingdm 

British. 

Colonia' 

and 
Foreign. 

Total 
Ex- 
ported. 

cwts    1 

204.918 

145,806' 

123.344; 

1,380 

.5,348, 

32,371; 

68,063 

546; 

cwts 
32,222 
67,756 
7,605 

3^526 

32,338 
33,994 

cwts 

190  000 
10,278 

78^295 

1    cwts 

427,140 

,    213,840 

130,862 

1,390 

8,874 

64,709 

181,352 

548 

I    cwts 
'       1,078 
1            86 
111 

""  60 

!           20 

cwts 
1,057 

10 

90 
854 

cwts 
2,135 

Barley    

96 

477 

Rye     

60 

Bears 

110 

Indian  corn 

864 

Beer  or  big^ 

Total  of  corn,  ex-( 
elusive  of  malt...  J 

631,788 

167,344 

279,6731,028,703 

1,353 

2,374 

3.733 

Wheatmenl  or  flour... 

42,639 

7: 

1 

4,325 

60 

46,914 
7 

982 

13 

189 

639 

1,821 

Rve  meal  

Pea  meal  

Bean  meal 

Indian  corn  meal 

Buckwheat  meal 

... 

Total  of  meul  ! 

42,646 

4,325 

60 

46,921 

1,184 

639 

1  823 

Total  of  corn  &  raeal^  1 
exclusive  of  malt)  i 

624,332 

171,669 

279,623 

1,075,624 

2,542 

3,013 

6,555 

Malt   '. „.. 

qr» 

qr» 

qrs 

qr» 

qrs 

1,188 

qrj 

qrs 

1,168 

COMMERCIAL      EPITOME. 

FRIDAY    NIGHT. 

There  has  been  a  want  of  animation  in  the  grain  trade 
to-day,  but  values  hav«  i-uled  firm,  owing  to  the  limited 
supplies  of  English  wheat  on  offer.  The  actual  quantity 
of  produce  changing  hands  however  has  been  very  limited, 
and  has  been  confined  to  actual  requirements.  French 
barley  has  changed  hands  steadily  at  late  rates;  while 
maize  and  oats  have  shown  a  tendency  towards  further  im- 
provement. Beans  and  peas  are  without  alteration  in  value. 
Flour  has  ruled  quiet.  This  week's  imports  of  foreign  and 
colonial  produce  into  London  has  amounted  to  9,360  qra  of 
wheat;  6,500  barley;  32,060  oats;  1,360  peas;  1,860  sacks 
and  1,080  baiTels  of  flour. 

At  Liverpool  and  Wakefield  this  morning  wheat  was  held 
rather  more  firmly,  but  millers  declined  to  pay  the  advanced 
prices  demanded. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  April"  25,  1872:— 


Imported. 

American bales       3,897  . 

Brazilian  s'ljSl  . 

East  Indian 22,399 

Ei<jrptian  2,383  . 

Misoflllaneous  6,591   . 


Kxported. 

2,138 
897 

9,066 
178 
178 


ToUl 41,204  12,457 

Tlie  Liverpool  cotton  market  has  been  very  dull  throughout 
the  week,  but  prices  have  only  given  way  about  id  per  lb.  The 
total  sales  for  the  week  are  56,760  bales,  of  which  the  trade 
have  taken  43,950  bales;  speculators  and  exporters,  12,610 
bales.  The  imports  are  32,900  bales ;  the  actual  exports  5,457 
bales;  and  to-day's  stock  is  782,040  bales.  Quotations  for 
American  descriptions  have  receded  ^\d  to  id  per  lb,  and 
East  India  id  per  lb,  since  last  Friday.  To-day  the  market 
closes  heavy.  Sales,  8,000  bales.  Prices  still  favouring  buyers. 
At  New  York,  on  April  24,  middling  Upland  cotton  was 
quoted  at  23f  cents  per  lb.  Latest  telegrams  from  Bombay 
to  the  20th  will  quote  the  cotton  market  firm,  at  268  rupees 
for  fair  Dhollerah. 

The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  April  13 : — There  has  been  a  good 
demand  this  week  at  advanced  prices  for  clean  white  cotton 
and  for  fully  good  fair  to  good,  with  staple,  but  these  qualities 
are  now  so  scarce  that  it  is  almost  impossible  to  find  them. 
The  receipts  are  exceedingly  small,  and  the  season's  business 
is  rapidly  drawing  to  a  close ;  so  much  so,  that  many  of  the 
large  buyers  are  already  preparing  to  leave  for  Europe.  There 
is  still  a  considerable  stock  of  cotton  in  Alexandria,  but  it  is 
chiefly  held  for  future  delivery  on  contracts  of  fair,  and  will 
probably  nearly  all  go  forward  in  consignments.   White  clean, 


12id  per  lb,  f.o.b. ;  middling  fair,  lO^d;  good  middling,  lid; 
fair  open,  with  staple,  lljd ;  good  fail-,  with  staple,  lljd; 
fully  good  fair,  with  staple,  12d  to  12id;  good,  12id.  Arrivals 
from  April  7  to  April  13,  8,780  crs;  sales  from  April  7  to 
April  13,  11,370  crs.  Shipments  from  April  7  to  April  13 — 
England,  2,557  bales ;  France,  344 ;  Italy,  659 ;  Austria,  294— 
total,  3,854  bales. 

Messrs  MeUor  and  Co.,  of  Liverpool,  have  received  the  fol- 
lowing telegram  from  Messrs  Choremi,  Mellor,  and  Co. : — 
"  Alexandria,  Wednesday.— Market  dull,  but  no  pressure  to 
sell  for  good  qualities,  which  sustain  their  value.  Middling 
fair,  lOid;  fair,  ll:^d;  fully  fair,  11  Jd;  good  fair,  12d;  good 
fair  white,  clean,  121d  ;  fully  good  fair,  12id  ;  fully  good  fair, 
extra,  as  in  quality,  12Jd  to  13Jd ;  fine,  15d  to  20d  per  lb,  cost 
and  freight.  Forward  delivery  a  shade  weaker.  Fair,  May, 
lljd  ;  November,  llfd,  f.o.b.  Receipts  for  the  week,  7,000 
cantars  ;  same  week  last  year,  19,000  cantars.  Shipments  for 
the  week,  4,500  bales.  Exchange,  three  months  date,  96i. 
Freight,  18s." 

The  colonial  produce  markets  have  sliown  a  fair  amount  of 
firmness,  sugar  being  rather  dearer  on  the  week,  especially  for 
good  refining  qualities  ;  while  good  and  fine  coffees  have  com- 
manded lull  rates.  Rum  and  rice  are  without  material 
change  in  value,  transactions  having  been  somewhat  restricted. 
Spices  generally  have  been  inactive.  Oils  have  shown  com- 
parative firmness. 

The  annexed  is  dated  Akyab,  March  26 : — Nackrenzie  rice 
— Somewhat  more  favourable  reports  from  the  Scuthei-n  ports, 
combined  with  unusually  small  arrivals  of  shipping,  has 
caused  a  much  easier  feeling  on  our  market,  and  buyers  con- 
sequently succeeded  to  further  reduced  prices,  so  that  we  can 
quote  to-day,  46  rs  to  47  rs  per  100  baskets,  3^  parts  shipping 
quality,  28  lbs  per  basket,  equal  to  53  25d  to  5s  3id  per  cwt, 
free  on  board.  Supplies  of  rice,  principally  during  the  last 
days,  have  at  the  same  time  been  very  large,  so  that  the  car- 
goes for  the  few  vessels  in  port  are  all  secured,  and  stocks  of 
grain  are  fast  accumulating  in  the  hands  of  shippers,  which, 
with  but  limited  storeroom  at  this  port,  must  continue  to  have 
a  depressing  influence  on  pi-ices  for  some  time  to  come.  On 
the  other  hand  cholera  is  again  assuming  an  epidemic  charac- 
ter, and  should  the  same  spread  still  more,  the  husking  of 
paddy  in  the  interior,  as  well  as  the  shipping  business  at  this 
port,  may  be  greatly  delayed.  The  tonnage  loading  for 
Europe  to-day,  represents  12,000  tons  burthen,  against  18,000 
tons  at  the  same  time  last  year.  Exports  of  rice  to  Europe 
up  to  date  amount  to  42,500  tons,  against  50,000  tons  last 
year. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  for  the  week  ended  April  20  : — 


Landed. 


I         Home 
I  Consumption. 


Cocoa   barreU  and  bags' 

Coiree  tons' 

Molasses  casks; 

Hum    puncheons! 

Su^ar lonsi 

Cochineal bags' 

Cotton  bale*,' 

Jute  bales; 

Itice    tons! 

:^a.'0    tons' 

Saltpetre    tunij 


2,433 


Stock,  1872. 


29,692 

21,338 

5,661 

24,587 

31,928 

14,903 

199,731 

148,828 

30,369 

2,105 

3,661 


Stock,  1871. 


36,695 

17,709 

7,310 

23,3U 

54,561 

14,219 

68.134 

18,931 

41,071 

1,748 

2,533 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  i)resent  year,  as  compared  with  1871  : — 


Landed, 


1872.  1871. 


Cocoa 

..barrels  and  bag^s 

Molasses 
Uuiii  

eaaks 

purtcbeoiis 

•.                   bales' 

Uic)  

a*^'o 

Ba  tpetre . 

tons! 

23,435 
16,035 

2,840 
12,642 
41,876 

9,928 
98,394 
47,183 
27,719 
435 

4,967 


33.9.66 

14,172 

2,728 

12,494 

46,194 

12,121 

63,666 

■18,780 

29,819 

1,103 

3,737 


Homo 
Consumption. 


1872. 


16,642 

4,141 

2,943 

8,653 

48,79.-> 

f    6,617 

I  128148 

1  105923 

33,111 

1       718 

I    3,202 


1871. 


15,416 

5,719 

1,192 

8,994 

67,083 

10,626 1 

60,419 

57,920  I 

41,926  I 

662  I 

3  .595  J 


Export. 


1872.       1871. 


6,830 
10,480 
408 
6,474 
1,7/7 


22  012 
15,642 
1,730 
8,835 
3,124 


Total 

deliveries 

including? 

Lome 

consumption 

and  export. 


Mr  Helmuth  Schwartze  reports : — The  following  quantities 
have  been  catalogued  up  to  date — Port  Philip,  30,582  bales ; 
Sydney.  14,832 ;  New  Zealand,  6,068  ;  Adelaide,  12,994 ;  Tan 
Diemen's  Land,  1,519  ;  Swan  River,  1,035 ;  Cape,  7,134 ;  sun- 
dries, 97 — total,  74,261  bales ;  leaving  about  95,00C  bales  still 
for  disposal.  The  reserve  which  characterised  the  opening  of 
the  series  has  not  abated,  as  might  have  been  expected  from 
the  generally  favourable  condition  of  the  trade,  but  has,  on 
the  contrary,  rather  increased,  and  hence  the  tone  in  the  sales 
has  gradually  grown  flatter,  and  prices  have  receded  for  most 
descriptions.  1  now  quoti^ — Good  and  superior  Australian 
wool,  both  washed  and  greasy,  IJd  to  2d  lower  than  at  the 
close  of  the  February  sales ;  inferior,  2hd  to  3d  ditto ;  Cape 
wool.  Id  ditto.  There  are  of  course  instances  where  the  fall  is 
less,  but  also  where  it  is  greater,  considerable  irregularity  pre- 
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vailing  in  the  biddings.  It  appears,  as  regards  the  low  gi-oasy 
descriptions,  which  have  suffered  most,  that  their  yield  in 
scouring  was  greatly  overestimated  in  February,  and  that 
their  present  fall  is  in  part  a  readjustment  of  this  error.  But 
in  their  case,  as  well  as  in  that  of  all  other  descriptions,  the 
principal  cause  of  the  decline  seems  to  be  that  the  trade  judged 
^vrougly  in  assuming  that  it  would  be  possible  to  carry  the 
late  great  rise  of  the  raw  material  into  the  prices  of  the  manu- 
factured article.  The  difficulty  of  advancing  the  value  of  tops, 
yarns,  and  goods,  has  brought  a  calm  into  what  in  February 
was  a  very  brisk  business,  and  hence"  a  reaction  has  set  in, 
notwithstanding  the  general  condition  of  the  trade,  and  the 
proportion  of  supply  to  consumption  remains  distinctly 
favourable. 

Messrs  A.  C.  Stewart  and  Co.,  of  Port  Elizabeth,  writing  on 
March  15,  report : — The  past  fortnight  has  been  one  of  great 
excitement  in  our  wool  market.  During  the  first  eight  or  ten 
days  of  the  month  there  was  a  great  rush  for  every  description 
of  wool,  and  extreme  prices  were  paid  for  all.  A  reaction 
seems  now  to  have  set  in,  and  it  is  difficult  to-day  to  effect 
sales  over  our  last  quotations.  The  cause  of  this  activity  is 
no  doubt  the  report  of  good  prospects  for  the  London  February 
sales ;  but  buyei-s  seem  now  to  think  that  the  culminating 
point  has  been  reached.  Grease  Wool — -Late  advices  from 
America  report  a  considerable  advance  in  Cape  wools,  and  thia 
news  had  the  effect  of  immediately  putting  prices  up  here. 
Ordinary  descriptions  reached  lOd  per  lb,  superiors  lOJd  to 
lOJd.  Holders  are  now  asking  lid  for  superior  lots,  but  there 
is  little  or  no  business  doing  just  now  at  these  exti-emo  rates. 
There  is  an  active  demand  for  washing  descriptions,  but  we 
can  hardly  quote  an  advance  on  former  prices.  Fleecewashed 
— This  description  has  been  in  more  request,  and  an  advance  of 
Id  has  been  obtained  on  former  prices,  but  it  is  difficult  to 
obtain  that  now.  Scoured — Continental  buyers  have  operated 
wildly,  paying  in  some  cases  as  high  as  2s  Id  for  ordinary 
Uitenhage.  It  is  difficult  to  obtain  that  now  for  choice  lots,  as 
buyers  have  got  rather  frightened.  Countiy  scoured  advanced 
in  the  same  way,  but  the  advanced  rates  have  not  been  main- 
tained. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  March  27 : — No  rain  has  fallen  during  the 
past  week  in  any  of  the  districts  of  Lower  or  Eastern  Bengal, 
and  the  want  of  it  is  beginning  to  be  seriously  felt,  more 
especially  where  planters  have  not  yet  completed  their  spring 
sowings  in  Kishnaghur  and  Jessore ;  the  weather  has  been 
very  hot  for  the  time  of  year.  From  Tirhoot  and  Chuprah 
the  reports  continue  genei-ally  favourable,  and  the  plant  is 
growing  well ;  caterpillars  have  appeared  at  several  factories, 
but  have  not  done  much  harm  as  yet.  It  is  too  early  to  ex- 
pect any  advices  of  interest  from  the  Benares  or  North- West 
prorinces.  Exports  of  indigo  from  Ist  November,  1871,  to 
26th  instant:— To  Great  Britain,  13,864  chests;  France, 
4.401 ;  Trieste,  4,445  ;  foi-eign  Europe,  671 ;  America,  1,754  ; 
Gulf  and  Levants,  755 — total,  25,890  chests. 

The  weekly  circular  of  Messrs  Jay  Cooke,  M'CuUoch,  and 
Co.,  with  mail  dates  from  New  York  to  the  9th  inst.,  and 
Cable  prices  to  this  day,  states : — "  United  States  bonds  have 
been  steady  and  moderatively  active.  The  condition  of  the 
London  money  market  has  been  unfavourable  to  the  value  of 
bonds ;  but,  as  the  premium  on  gold  has  advanced,  our  cur- 
rency quotations  have  been  well  maintained.  As  the  season 
is  now  close  at  hand  when  we  may  be  expected  to  send  gold  t>) 
London,  an  easier  money  market  there  may  be  looked  for  next 
month,  with  probably  a  corresponding  advantage  to  the  value 
of  our  securities  in  Europe.  There  is  a  good  home  demand 
for  bonds,  especially  from  the  banks,  and  the  weekly  purchases 
of  1,000,000  dols.,  by  the  Treasury  have  an  appreciable  effect 
upon  prices.  Within  the  last  few  days  some  considerable  lots 
01  bonds  have  been  sold  by  insurance  companies  which  suffered 
by  the  Chicago  fire,  but  they  have  been  readily  absorbed  hiy 
the  investment  demand.  Foreign  exchange  has  svmpathised 
with  the  condition  of  the  money  market.  The  higli  rates  ob- 
tainable on  loans  have  made  bankers  willing  to  draw  freely, 
and  a  considerable  amount  of  bills  has  been  made  against 
credits.  In  this  way,  rates  have  been  kept  lower  than  circum- 
stances would  otherwise  seem  to  justify ;  and  it  would  appear 
probable  that,  after  this  stimulus  to  drawing  has  ceased  to 
opei-ate,  quotations  may  exhibit  considerable  firmnres.  Cot- 
ton bills  are  becoming  comparatively  scarce,  and  the  supply  of 
local  produce  bills  is  light.  There  is  also  only  a  limited  offer- 
ing of  drafts  against  shipments  of  securities." 


THE    COTTON    TRADE. 


LIVERPOOL.— Apbil  25. 
Tlie  cotton  market  during  the  past  week  has  been  dull,  with 
some  in-egularity  inprice8,andquotations  generally  are  reduced 
aWit  id  per  lb.  For  Sea  Island  the  demand  has  been  only 
limited,  but  prices  remain  steady.  American  has  been  freely 
off.H-ed,  and  has  given  way  id  per  lb  in  the  current  quali- 
ties, while  the  lower  descriptions  are  id  per  lb  easier.    New 


York  advices  to  the  25th  instant  quote  middling  Upland 
23f  cents,  costing  to  sell  in  Liverpool  12d  per  lb.  by  steamer. 
Brazil  has  been  difficult  of  sale,  and  fully  \i  per  lb  lower  than 
last  week's  quotations.  Egyptian  has  l)een  in  moderate  de- 
mand, and,  having  been  freely  offered,  has  declined  about  Jd 
per  lb.  East  Indian  descriptions,  especially  the  lower  grades, 
have  been  very  dull  of  sale,  and  prices  show  a  decline  of  id 
per  lb. 

In  cotton  to  arrive  the  transactions  are  still  limited,  at 
declining  rates.  The  latest  quotations  are — America,  basis  of 
middling,  not  below  good  ordinary  (from  any  port),  April  deli- 
very, 10  15-16d;  New  Orleans,  June- July  delivei-y,  llfd;  ship- 
ment April-May,  11  Jd;  May- June,  lljd;  Charleston,  April- 
May  shipment,  Hid ;  DhoUerah,  fair  merchants.  Cape, 
February  sailing,  8d :  April-May  shipment.  Cape,  8  9-16d; 
Oomrawuttee,  fair  new  merchants.  Cape,  March-April  ship- 
ment, 85d;  Bengal,  fair  new  merchants.  Cape,  February  sail- 
ing, 5Jd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to  56,760 
bales,  of  which  4,200  are  on  speculation,  and  8,610  declared  for 
export,  leaving  43,950  bales  to  the  trade. 

Apeil26. — The  sales  to-day  will  probably  amount  to  about 
8,000  bales,  with  a  quiet  market. 

PRICES  CURRENT.  


Descriptions. 


Ord.    Mid. 


Fair. 


1  Good  I 
Fair.  1 


Fine. 


!  Same  Period  1871. 


Mid.  j  Fair.  1  Good 


Sf'a  I.lJiid  

Upland    

Moiiilrt 

New  Orleans 

Pernambuco  

Baliia.  Sec 

Maranliam 

Egyptian      

Smyrna  

West  India,  &c 

Peruvian 

African   1 

Surnt — nin'dDharwarj 

Broach 

Diioilerah   I 

Oomrawuttee 

Mant:arole 

Comptah 

Madras — Tinnevelly. 

We.stern 

Bengal 


per  ih 
i     d 

.i     ... 

.!  9J 
9* 
9i 


per  !• 
d 
24 
lU 


per  lb  per  li>  per  lb  per  lb  per  lb 

[did  d  d  " 

30         37         a        60 


7t  I 


«    I 

6| 

3} 


lOJ  ) 


lU  I   Hi 
WHi   111 

m  I  m 


13J 

13} 


11 

111 

l2i 

16V 

9 

«t 

9* 

10 

in? 

11 

!U 

m 

lU 

m 

m 

13* 

9 

9i 

9* 

10 

8 

8* 

Si 

*•* 

S 

8t 

9J 

..• 

8 

8* 

9 

.*• 

Of, 

8} 

9J 

7t 

8 

... 

..• 

n 

7 

7* 

•■• 

7i 

8 

■  !■ 

H 

7 

•  •• 

»i 

6 

74 

.•* 

d 
23 

7i 

It 

7 

•HI 

^* 
6t 
6}  ! 
6} 

5i 

si' 


per  It 
d 
23 


per  lb 
d 
3S 


PRICES  CURRENT^— Apeil  28. 1870. 


Descriptions. 


Sea  Island 

Upland    

Mohile „«... 

New  Orleans 

Pernainbuco  

Baliia,  &3 

Maianhmn 

Egyptian 

Smyrna  

We-t  India,  &c 

Peruvian 

Africiin  

Sui  at — Gin'dDharwai 

Broach 

Dl!Ollerah    

Oomrawuttee 

Manffarole  

Cnmittah 

Miidra3^TiuneveIly-« 

Western 

I'fntrai 


Ord. 


per  lb 

d 

16^ 
10 

lOi 

m 

lOJ 


H 


Mid.     Fair. 


Good 
I  Fair. 


Good. 


per  U)jper  Ibjper  lb 


d 

d 

d 

19 

22 

25 

II 

>•• 

■>• 

lU 

... 

... 

Il,'i 

iu 

'in 

11 

n 

Hi 

IH 

11 

12* 

9i 

12 

13 

U 

10 

II'J 

11 

i:S 

m 

11 

m 

9* 

10 

loi 

9* 

lot 

8t 

»* 

10 

H 

9* 

n 

8* 

9» 

10 

8 

9 

9i 

7t 

9 

9» 

9» 

9} 

7t 

9* 

9* 

7t 

81 

8tf 

per  lb 
d 
30 


12 

lit 

12i 

13J 

m 

lOJ 

lot 

10} 

loj 

lOJ 

10 


Same  Period  1869. 


Mid.  I  Fair.    Good, 


per  lb 


141 

14* 

14i 

11 

131 

14 

lOJ 

i'i 


per  Ibjper  lb 


9i 


d 
26 

11} 
12 
I2i 
IIJ 

IH 

12 

loi 

9t 

11 

m 

10 
9 

8i 
Si 
8i 

n 

8} 

7} 


per  lb 
d 
34 


d 
29 
13 

i'sj 
12i 

llJ  -, 
12}  I  13 
13     {     14i 


12J 
12J 


m 

12i 

h)i 

9} 
10 
10 
10} 

9i 

l\ 

»i 

8} 


II 

12J 

13 

H 


Imports  from  .Ian.  1  Exports  irnm  .Ian.  1 

to  April  25.  to  April  25. 

I87I.  1872.  1871.  1872 

Descriptions.  bales,  bales.  ball's.  bales. 

American    1213619    ...      714852  lfW9.i3    ...      36977 

Dra/.il,  Egvpt,  &c 324301     ...      473725  20910    ...      2CS04 

EastIndia,China,4Japa:i     207104    ...       244289  10388;i     ...      81254 


Total    I77K)67    ...    14.34906    2037i6    ...     I33S95 

Imports,  Expouts,  Cosbumptioh.  Ac. 


Stock,  April  25. 

1871.  1872, 

bales.  balls. 

931520   , 733040 

The  above  fig^ires  show  :— 


Consumption  from  Jan.  1  to  April  25. 

1871,  1872 

hales.  bales. 

915300    1098310 

bales. 


A  decrease  of  Import  comparid  with  the  same  date  Ia<t  year  of 810,190 

An  increase  of  fjiianilty  taken  for  consumption  of  183.010 

A  decrease  of  actual  exports  of 15l,8,)0 

A  decrease  of  stock  of li;l)  ,180 

In  speculation  there  is  an  increase  of  291,8.30  l)alos.  The 
imports  tliis  week  have  amounted  to  32,900  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  April  19)  is  202,000  bales,  against 
267,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  5,457  bales  this  week. 


LONDON.— April  25, 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : —  ■    ■     j 

During  the  post  week  transactions  have  been  on  a  limited 
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scale,  the  market  closing  dull,  at  a  decline  of  id  to  id  on  the 
spot,  and  id  to  Jd  per  lb  for  arrival. 

PBE8BST  QnOTATIONS. 


Description. 

Ord. 
to  Mid. 

Mid. 
Fair. 

Fair  to 
Good  Fair 

Good   to 
Fine. 

Prices  of  Fair 

same  time 

1871. '  1870 

Sonit— Sawginned 

per  lb 
d       d 
...  @... 
6J      6 
6        6 
6        6) 
6f      6i 
3f      41 

"e    "ei 
'.'.'.    "k 

"9    i'i 
...    10 

per  lb 
d 

?l 

l\ 

7 

6i 

1 

10 

10} 

10 
16 
16 

per  lb 
d         d 
8@8i 
8        SJ 
8        5i 

7\      8 
7t      7i 
7i      8 

7        7} 

ei    7 

7  8 
6i      6i 
5        6i 
«i     6i 

lOS    11 
11     Hi 

8  91 

9  8i 
10  J    11 
23      26 
22      26 

per  lb 
-d       d 
8}®... 
9t     ... 
9       ... 
9i     ... 

a ::: 

8i    ... 

81      9i 
7*      7i 
6        7 
6      ... 

H     m 

11      ... 

lOi   i'o{ 

Hi     12 
33      42 
SO      34 

per  lb 
d 
6} 
6i 
H 
6 
6 

6^ 
6 
6 

I 

6i 

6»^ 

6 

7 

7i 

6| 

6i 

7 
16 
17 

per  lb 
d 
9i 
94 

»? 

Oomrawuttee  » 

Mangarole „ 

Comptah    

»4 
9 
9 
9i 

Northern  and  Western  

81 

9 

9 

8 

8 

Colinbdtore  and  Salem 

Sclnde „ 

Bengal  

Rangoon 

3 
Hi 

Brazil 

lit 

lOJ 

African  

Australian  and  Fiji 

Ditto  Sea  Island  knds 

Tahiti 

lOi 
11 
18 
20 

Sales  to  arrive— 900  bales  Tinnevelly,  at  8id  to  S/i-d,  January 
to  March  sailing,  8id  to  SJd,  May- June,  for  good  fair ;  2,850 
bales  Western  Madras,  at  7id  to  7id,  January -March,  for  fair, 
7Ad  to  7id,  April- June,  for  fair  new ;  2,700  bales  Bengal,  at 
5|d  to  6id,  January  to  March,  for  fair  new ;  forwai-d  delivery 
300  bales  Dhollerah,  7|d,  May,  for  fair — total,  6,750  bales. 
Imports  and  Deliveries  from  Jan.  1  to  Apr.  25.  with  Stocks  at  Apr.  25. 


Surat 

and 

Scinde. 

Madras. 

Tinne- 
velly. 

Benpral 
&  Han- 
goon. 

China 

and 
Japan. 

Other 
Kinds. 

Total. 

IKTOETS 

(1873 
^1871 
(l87fl 

bnles. 

11,4.54 
3,184 
2,648 

bales. 
60,17C 
18,881 
18,846 

bales. 
3:s,165 
19,199 
1%130 

bales. 

74,082 

35,828 

8,239 

bales. 

b'les. 
10.581 
11.157 
2,706 

bales. 
189,761 
88,249 
4.'!,767 

Dblitxriis  ... 

(18-2 
^1871 
(l870 

9,066 

651 

2,323 

62,4.58 
21,269 
71,:73 
69.720 
21,646 
8.739 

16,804 
13.063 
35,636 

44.400 
20,186 
18.5e8 

... 

9,!(7S 
8,604 
3,0:i3 

132.^96 
tJ3.722 
130.633 

Stock,  Apr.  26 

(18721    11.713 
-^18711      5,.547 
(l870'      6,173 

39.932 
23,734 
12.4,37 

79  833 
29.696 
7.368 

6.2o2 
12.838 
3,361 

207,460 
92.350 
37,378 

CoTTos  Afloat  to  'Edro 

PE  on  April  26 

. 

London. 

Liver- 
pool. 

C™»t.    Foreign 
orders.  |   P»"«- 

Total, 

1872. 

Total, 
1871. 

From — 
Bombay  

bales.      bales  . 

684    156,871 
1,637 
19,764        3,262 
10,539 
64,595      38,409 

280        3,860 

bales.   1   bales. 
...      !   72,716 
..       1     2,311 
...      1     8,136 

!::  i  74,'73o 

3,860  1       ... 

bales. 

230,171 

3,848 

31,153 

10,639 

173,734 

7,1190 

bales. 

87,733 

3,871 

Madras , 

Ceylon  a  id  Tnt 

oorin 

10,9S9 

Calcutta 

60  303 

3,380 



1872  

93.389    302.402 

3,850  :  167.893 

457,4»1 

1871  

NEW  YORK. 

Annexed  is  Messrs  NeiU  Brothers  and  Co.'s  cotton  circular, 
dated  April  19  : — 

New  Orleans,  April  18. — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  this  evening : — 

1871-72.  1870-71.  1869-70. 

Week's  receipts  at  Gulf  ports 20,000     ...         38,(W0     ...         25,000 

Ditto  at  Atlan'.ic  ports 17,0IX)    ...         25,000    ...  10,00(1 

Total  week's  receipts  at  ai  ports   37,0(X(  ...  63,000  ...  41.000 

Total  receipts  at  all  ports  since  Sept.  1 2,523,000  ...  3,613,000  ...  2,633.000 

Week's  exports  to  Great  Bri  ain 61,000  ...  70,000  ...  41,(KX1 

—  France, 5,000  ...  3,000  ...  12,000 

—  other  foreign  ports  5,000  ...  l&fiOO  ...  8,000 

Export*  to  all  European  pons    .    61,000  ...  8S,im)  ...  61,(XX) 

—  Gieat  lirilain  since  Sept.  1 1,370,000  ...  1,937,000  ...  1,M2,000 

—  France   162,000  ...  33,000  ,..  281,000 

—  other  foreign  ports 273,000  ...  641,000  ...  31.!,<liXI 

Totalto  all  European  ports  since  Sept.  1 1,696,000  ...  2,611,000  ...  1,736,000 

Stuck  at  all  ports    331,000  ...  638,000  ...  34«,(X)0 

New  Orleans,  April  12.— Heavy  rains.  Weather  now 
fine.  April  17 — Weather  fair.  Increased  receipts,  due  to  a 
rise  in  Upper  Red  and  Arkansas  Rivers,  from  snows  melting 
allowing  boats  to  pass  down.  These  now  exhausted.  Next 
week's  receipts  will  be  comparatively  small.  April  18 — 
Middling,  lid,  cost  and  freight,  or  Hid  laid  down.  Low 
middling,  j  Old,  cost  and  freight,  or  11  Jd  laid  down.  Week's 
receipts  at  New  Orleans,  17,000,  against  23,000,  last  year ;  at 
all  other  ports  they  are  20,000,  against  40,000. 

Mobile,  AprQ  18. — Middling,  lid,  cost  and  freight,  or  ll|d 
laid  down. 

Galveston,  April  18.— Good  ordinary,  lOJd,  cost  and 
freight,  or  llfd  laid  down. 

New  Tobk,  April  12. — Stock  at  interior  towns  53,000, 
against  69,000  laat  year.  April  18— Middling  Uplands,  23|c. 
Gold,  111.    Exchange,  109i. 

American  markets  have  varied  very  little  this  week.  After 
a  decline  of  about  l-16d  in  some  cases,  under  the  influence  of 
a  slight  increase  in  receipts,  prices  have  again  stiffened,  and 
show  a  slight  advance  at  the  close.  New  Orleans  opened  at 
lljd  for  middling,  touched  11  l.'i-16d  on  Saturday,  but  reco- 
vered again  to  Hid  on  Monday,  since  when  it  has  remained 


without  further  change.  Mobile  gradually  advanced  from 
ll^d  to  Hid.  Galveston  declined  l-16d  to  ll|d  for  good 
ordinary  on  Saturday,  at  which  it  closed.  Charleston,  Savan- 
nah, and  New  York  are  l-16d  higher  than  at  the  opening. 

Receipts  have  been  rather  larger  again  this  we^,  the  com- 
parative figures  being  as  follows 


ltEci;lng  for  Week  endi'tg  April  18. 
Tills  Week.     Last  Week, 
b'les.  bal'S, 

20,(X)0  18,000  

17,000  17,000  


1871. 
bales. 

38.0(X) 
26,000 


1870. 

bales. 

25,000 

16,000 


At  Gulf  ports  

At  Atlantic  ports 

Total   37,000  35.000  63,000  41,000 

Total  since  September  1 2,523,000 3,613,000  2,522,000 

The  whole  increase  has  occurred  at  New  Orleans,  where  the 
week's  receipts  have  amounted  to  17,000  bales  this  week  and 
15,000  last,  against  12,000  the  week  before.  Ha-ving  had 
several  inquiries  as  to  the  cause  of  this,  we  cabled  to  New 
Orleans  on  Wednesday  for  an  explanation,  and  yesterday 
received  a  reply  to  the  following  effect : — "  Increased  receipts 
due  to  a  rise  in  Upper  Red  and  Arkansas  Rivers,  from  snows 
melting,  allo'wing  boats  to  pass  down.  These  now  exhausted. 
Next  week's  receipts  will  be  comparatively  small."  However, 
in  a  matter  so  fully  demonstrated  as  the  shortness  of  the  pre- 
sent crop,  it  is  hai'dly  reasonable  that  the  time  of  arrival  of  a 
few  thousand  bales  should  have  any  influence  on  the  market. 
The  tables  we  publish  above  show  that  the  falling  off  of 
receipts  has  been  too  universal  to  be  recounted  for  by  any 
other  cause  than  exhaustion.  Thus  against  222,000  bales  in 
January,  New  Orleans  only  received  79,000  in  March,  Mobile 
in  March  12,000,  against  67,000  in  December,  Texas  13,000, 
against  39,000  in  January,  Georgia  22,000,  against  96,000  in 
December,  Charleston  11,000,  against  53,000  in  December,  and 
the  laore  northerly  ports,  which  receive  chiefly  from  interior 
towns,  47,000  bales,  against  89,000  in  January.  And  if  we 
take  the  chief  rivers  tributary  to  New  Orleans,  the  comparison 
with  last  year's  figures  is  very  striking.  For  example,  during 
March  the  Mississippi  has  given  only  27,000  bales,  against 
60,000  last  year,  the  Red  15,000,  against  43.000,  Ouachita 
10,000,  against  33,000,  the  Arkansas  10,000,  against  20,000, 
and  other  sources  13,000  against  21,000.  We  cannot  therefore 
find  from  any  quarter  the  slightest  confinnation  for  the  state- 
ments which  were  made  so  confidently  in  Febniary  that 
plantere  were  holding  back. 

Exports  have  been  free  this  week,  the  comparative  figures 
being  as  follows : — 

Exports  for  Week  eufli-'g  April  18. 

This  Week.     Last  Week.  1871.  1870. 

bales.               bales.  bales.  bales. 

To  Great  Britain 61,000  32,000  70,000  ..»..  41,000 

To  France 5,000 3,000  1'2,000 

To  other  foreign  ports    6,000  7.000  16,000  8,000 


Total   61,000  39,000  88,000  61,000 

Since  September  1  1,695,000 2,611.000  1,735,000 

Hence  stocks  in  all  the  United  States  ports  have  fallen  to 
the  moderate  figure  of  331,000  bales. 


Messrs  Neill  Brothers  and  Co.  have  also  favoured  us  'with 
the  following  cable  despatch,  dated  New  York,  April  25 : — 

April  35,  1872. 
bales. 

Reckipts— At  Gulf  ports 1,000 

Allan  ic  ports 1,000 

Total  2,000 

Prices  to  Liverpool,  per  saihng  vessel,  coat,  freight,  insurance,  and  six  per  cent. 

Same  time 
April  25.  1872. 
d 

New  Orleans.  mi<4<lling 11|      

Ditto,  Ion-  "iddl  ng lljJ,     

M.ibilc,  middling U'A     

Galveston,  good  ordinary  llf      

Charleston,  middling » HI      

Ditto,  low  middling Hi      

Sav/innah,  middling ll|      

Ditt".  lowm.ddli.'g Hi      

New  Yo'-k,  miildling  Uplands  (per  sfeamer) llj,^    

Ditto,  knv  middling  (ditto) 11, 'r     ...... 

This  weekl       Last  week, 
bales.  bales. 

Receipts,  7  days— At  Gulf  port" 12,000    20,0(X)    33,000 

Atlantic  ports    16,000    17,009     23,000 


last  week, 
d 

iH 
lit 

\\\ 

Hi 

liA 

12A 

Ln-st  year, 
hales. 


Total    28,000 

Total  since  September  1 2,551,000 


37,000    55,000 

3,668,000 


ExpoBTS,  7  days— To  Great  Britain  27,000    61,000    63,(X10 

France 5,000    10,1X10 

OtI.er  foreign  ports 4,000    6,000    12,000 


Total 


31,000 


Etock  .It  all  ports  303,000 


61,000     75,«K) 


331,000    533,000 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS 


Manchester,  April  25. — This  market  during  the  last 
week  has  been  dull  and  inanimate,  whilst  the  business  recorded 
has  been  of  the  most  insignificant  character.  Prices,  never- 
theless, show  little  change,  and  both  spinners  and  manufac- 
turers decline  making  any  abatement  in  their  terms,  more 
especially  whilst  the  raw  material  maintains  its  present  high 
value.  Although  quotations  in  yarns  and  goods  are  nominally 
unaltered,  there  is  a  general  impression  among  buyers  that 
the  ijresent  high  rates  cannot   long  be  maintained.     Export  1/ 
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yarps  have  been  worse  to  sell,  and  in  all  descriptions  only  a 
limited  business  has  been  going  on.  Forties  mule  and 
Thirties  water  hare  had  poor  demand,  though  last  Friday's 
prices  are  required  Doubled  yarns  in  less  request  and  at 
weaker  prices.  Home  trade  yams  are  easier  to  buy,  but  the 
decline  is  veiy  trifling.  In  fine  counts  there  is  no  change. 
Cloth  continues  in  a  worse  position  than  yam,  and  in  many 
instances  prices  are  most  unprofitable.  The  demand  this  week 
has  been  of  the  most  restricted  character ;  prices,  however, 
show  little  change.  India  and  China  shirtings  are  in  dimi- 
nished request.  Printing  cloths  inactive.  Madapollams, 
jacconetts,  and  mulls  in  very  limited  demand.  Long  cloths 
and  domestics  have  been  difficult  to  sell,  and  prices  are  some- 
what in  buyers'  favour.  To-day  the  market  closes  flat  and 
irregular,  with  considerable  weakness  in  prices. 

CoMPAKATivB  Statement  of  thb  Cotton  Tradb. 


Raw  Cotton. 


Corresponding  week  in 


Price, 
Apr.  26,  - 
1872.    1  1871.    1870.    1889.    186S.   1387. 


Upland,  fair per  lb 

Ditto,  good  fair ., 

Pemambuco,  fair I 

Ditto,  good  fair ] 

No.  40  MrLE  Yaex,  fair,  2nd  quality j 

No.  30  Water  Twist,        ditto  

J6-in,  66  reed,  Printer.  29  yds,  4  lbs  2  oz  ' 
27-in.  72  reed,  ditto,  5  Iba  2  ozs 

39-in,  60  reed,  G^ld  End  Shirtings,  37f 

yards,  8  lbs  4  ozs  

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs 
4fl-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs' 
S»-in,  44  reed,  Red  End  Long  Cloth,  38 

yards.  9  lbs I 


8    d 


8    d 


0  11  0  7i 
0  lU  0  7} 
14  10} 
14       10} 

6  li     4  lOJ 

7  44  I  6    0 


s    d 

o:ii 
o'iis  1 

0  11}   1 

1  3}    1 

1     3}    1 
5  loi   6 

7    7i|  8 


1  0: 

1  1 

1  4 

1  3i 

3     6  6 

0     8  3 


10  9     19    4411    4i:il 

11  9     :i0    4iil2    6    12 

12  9     ill    6    13    6    13 


9    6     18  104  10  104  10    9 


8  d 

1  1 

1  n 

0  11} 

1  oi 

1  44 

1  44 

6  74 

8  6 

11  0 

13  6 

16  0 

11  U 


Bradford. — The  tone  of  the  wool  market  is  rather  more 
cheerful,  and  there  has  been  a  better  inquiry.  The  demand  is 
stiU  confined  to  good  deep-grown  wools ;  other  and  inferior 
descriptions  of  wool  are  neglected.  As  a  rule  prices  are  in 
favour  of  the  buyer.  The  demand  for  noils  and  brokes  is 
limited,  and  stocks  are  accumulating.  The  yam  market  con- 
tinues quiet.  The  transactions  for  every  quarter  are  very 
restricted.  There  is  no  appreciable  change  in  the  piece 
noarket.  The  brsiness  doing  is  small,  and  prices  have  a  droop- 
ing tendency. 

Leeds. — The  woollen  market  has  shown  a  little  improve- 
ment. Some  assortments  of  spring  goods  were  wanted,  and 
some  odds  and  ends  of  meltons  and  coatings  had  to  be  pro- 
vided under  difliculties.  Wool  is  quiet  locally,  but  firm; 
cotton  wai-ps  are  very  firm ;  machinery  oils  at  least  as  much 
money  as  before. 

Rochdale. — In  the  wool  market  business  is  almost  at  a 
standstill.  Consumers  have  no  inducement  to  purchase  at 
once,  and  aD  parties  are  agi-eed  that  it  is  wisdom  to  defer 
further  transactions  as  long  as  possible.  Only  small  lots  are 
taken  as  immediate  necessity  arises.  There  is  a  ran  upon 
brokes,  which  the  supply  is  scarcely  sufficient  to  meet ;  hence, 
in  that  department,  price  is  firm.  The  flannel  market  is  dull, 
and  is  not  likely  to  improve  this  season.  In  Yorkshire 
woollens  there  is  no  improvement,  but  prices  firm. 

Belfast.-— Flax — Supplies  brought  forward  continue  to  be 
of  an  exceedingly  limited  nature.  Demand  and  prices  without 
change.  Yams — The  improved  feeling  in  this  department 
still  continues ;  operations  to  an  increased  amount  have  been 
repoi-ted.  Stocks  about  stationary ;  prices  generally  are  well 
maintained.  Linens,  brown  (powerloom) — For  medium  and 
fine  sets  of  almost  all  descriptions  there  has  been  a  good 
steady  demand  at  unchanged  rates.  Handloom — A  fair 
amount  of  business  has  been  accomplished  in  light  medium 
and  heavy  lines.  Linens  (bleached  and  finished)— The  fact  of 
the  present  high  rates  being  firmly  adhered  to  has  retai-ded 
transactions.  Little  change  to  announce  regarding  stocks  or 
prices. 

WoLVEEHAMPTON.— We  have  had  a  very  firm  market. 
Prices  are  strong  all  round,  with  an  under  supplv  of  most  of 
the  goods  offered  and  required,  whether  in  fuels"  or  minerals, 
or  metals  in  a  partially  or  wholly  manufactured  condition. 
No  great  amount  of  business  was  done,  but  this  ai-ose  more 
from  the  considei-able  number  of  transactions  at  the  quarterly 
meetings.  Best  bare  cannot  be  obtained  at  under  12/  10s,  and 
at  that  figure  makers  will  not  look  forward.  High  as  the  pig 
iron  market  now  is,  its  tendency  is  still  to  advance.  Finished 
iron-makers  will  not  therefore  commit  themselves,  nor  will 
the  makers  of  pig  iron  act  with  less  pnidence. 

Dundee. — The  flax  market  has  continued  quiet  during  the 
past  week,  and  consumers  having  supplied  their  immediate 
wants  by  their  late  purchases,  the  transactions  have  been  com- 
paratively few ;  prices,  however,  are  very  firm,  and  holders 
(expecting  an  early  renewal  of  demand)  are  not  inclined  to 
part  with  their  stocks,  unless  at  full  rates.  For  tows  of  good 
medium  quality  there  continues  to  be  a  fair  demand,  and 
pnoes  are  very  firm.  The  market  for  jute  continues  inactive, 
the  dem.uid  for  flax  yarns  has  been  mther  weak,  but  prices 
ire  inaint-uned.  Tow  yams  have  been  in  good  request  at 
^teady  prices,  and  for  jute  yams  the  demand  is  still  good,  so 
that  prices   are  firai.     Linens  continue  in  fair  request,  and 


some  descriptions  of  jute  goods  are  in  active  demand  for  early 
delivery,  although  ordei-s  for  forward  delivery  are  still  com- 
paratively scarce. 

CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK,  April  12. 
We  have  had  in-egular  and  somewhat  unsettled  markets  for 
flour  and  gi-ain  during  the  past  week,  quotations  for  grain 
showing  many  changes,  with  a  depressed  feeling  prevailing  in 
the  whole  market  for  the  last  two  or  three  days.  Flour  opened 
the  week  with  speculative  activity  and  buoyancy  in  prices; 
and,  even  as  late  as  yesterday,  in  the  choice  brands  of  St 
Louis  family  flours,  there  were  extensive  speculative  opera- 
tions on  Western  account ;  but  except  in  this  particular,  the 
market  has  for  some  days  been  dull,  and  prices  weak.  The 
trade  has  been  pretty  well  filled  up,  the  export  demand  is 
quite  limited,  and  speculation  subsided.  Reports  from  the 
West  state  that  considerable  quantities  of  flour  have  been 
started  eastward  since  the  late  advance  in  prices,  and  although 
reseipts  are  now  small,  a  considerable  increase  of  supplies  may 
be  expected  at  an  early  day.  Wheat  shows  an  advance  in 
choice  amber  and  white  winter  growths,  but  common  rods, 
whether  spring  or  winter  growth,  have  been  dull,  with  a 
decline,  especially  in  the  poorer  qualities  of  spiing.  The 
demand  from  the  South  has  been  much  reduced,  but  as  it  has 
been  continued  to  some  extent,  and  as  the  qualities  of  wheat 
required  by  these  orders  are  very  scarce,  they  have  brought 
more  money ;  as  high  as  $2  has  been  paid  for  choice  white  and 
31.85  for  amber  Michigan,  but  these  prices  are  above  the 
market  at  the  close.  At  reduced  prices  there  has  been  some 
business  in  spring  wheat  for  export ;  yesterday  several  boat- 
loads sold  at  §1.50  to  §1.51  for  No.  2  Chicago,  and  §1.54  for 
No.  2  Milwaukee  afloat.  To-day  the  whole  market  was  dull 
and  depressed;  a  boatload  of  No.  2  Milwaukee  sold  at  §1.53 
afloat,  another  of  amber  Ohio  at  S1.75i  in  store,  and  No.  2 
Chicago  afloat  quoted  at  §1.49  to  81.50.  Com  has  been 
unusually  variable  in  price.  The  demand  has  been  good  for 
home  consumption,  and  has  absorbed  cun-ent  receipts  of  new 
com,  but  old  has  been  pressed  on  the  market  from  store,  and 
to-day  prices  were  lower.  Rye  has  been  dull  and  drooping. 
Barley  m  good  demand  and  firm.  Oats  have  been  pressed  on 
the  market,  and  have  declined  fully  3c. 

The  movement  in  breadstuffs  at  this  market  has  been  as 
follows  : — • 

Receipts  at  New   i'okk. 

, 1872. . _, 


For  the 

■week. 

36.113 

4,132 

80,405 


Flour bbls 

Corn  meal 

Wheat   bush 

Corn  

Rye    

Barley,  &c 59,715     

Oats   f87,GU2     

Bxports  from  New 
,— -1872. , 


Since  Same  time 

Jan.  1.  Jan.  1.  1871. 

521,184     731,421 

49,953     73,371 

461,.539     808,715 

276,378     4,229,722     2,367.878 

5,340     1,707 

765,781     230,973 

1,075,023     559,113 

YOKF. 

, 1871 > 


For  the  Since  For  the  Since 

week.  Jan.  1.  week.  Jan.  1. 

Flour \)bl3     21,227  ...        239,062  32,602  ...        538,780 

Corn  meal 3,0'iO  ...  46,954  2,405  ...  ,30,792 

Wheat   ; bush  100,805  ...     1,912,231   198,3S1   ...     2.419,188 

Corn    224,729  ...     3,921,516  96,674  ...     1,076,049 

Rye 188,310 

Barlev,  &o 2,582  ...  39,064 

Oats    887  ...  9,550  125  ...  11,691 

The  following  shows  the  visible  supply  of  grain,  including 
stocks  in  store  at  the  principal  points  of  accumulation 
at  lake  and  seaboard  ports,  in  transit  by  rail  and  frozen  in 
the  New  York  canals.  April  6,  1872  : — 


In  store  at  New  York    

In  store  at  Albany 

In  store  at  Buflalo April  1 

In  store  at  Ct'icago*  

In  store  at  Milwaukee  

In  store  at  Dulutti 

In  store  at  Toledo April  1 

In  store  at  Detroit «„.« ».., April  1 

In  store  at  Oswego* 

Ill  store  at  St  Louis  

In  htore  at  lloslon 

In  r  tore  at' Toronto April  1 

In  store  at  Montreal April  1 

In  store  at  Philadelphia* 

In  store  at  Baltimore* 

An.ount  on  New  York  canals     

Kail  shipments  for  week 


Wheat. 


Corn. 


Oats.       Barley. 


busli. 

1,S81,9«1 

6,700| 

369.249| 

1,514,391 

1,775,000 

60,000 

421.202 

211.131 

230,000 

219.913 

6.738,' 

3S8,983 

165,400 

146,000 

60,000 

1,118.203 

BI),4(X) 


bush,  bush. 
424,866  1320,911 
600  133,000 
153,3(J()i  37»,8;i9] 
6,42.5,«6,  l,O76.0H2| 
736,901      a»7,218 


999,875| 

80,661' 

10,0()(l| 

473,209, 

70,12.'>; 

2,261)1 

14«.2«2l 

1 10,01  Xll 

140,000 

1,033,212 

4SU,236 


381,457 
181,761 
500 
235,982' 
107,111' 

6»,im 

68,676 
120,00(1 

42,800 
B63.075 
;73,.303 


Total !  0,232,3(inll.25r,.si;)    5,21^,606  1.6*1,186 

Total  in  store  ana  In  traualt  Mar.  30,  1872,.'  HMiri.im  u>,im),iyX  u,lH,17l  1„''>21,176 

—  —              Mar.  2;),  1872... I  0,27:t.I  Hi  11. 122,24",  .'•...■i7l,«'«l  1,517,»35 

—  —              Mar.  16,  1872...    i),l«C,ll.-)llll,!l7li,n-<t   6,.5r6,Itlls  l,7(l,t.B32 

—  —              Mar.    9,  1872.,.!  W;7.f,(i»"  16..vw:iu    6,s:n,763  2,00,1,607 

—  —              Mar.    2,  1872...'  »,Sll),2II  1I,'J:«),6;«)    0.911, 181  2,127,338 

—  —              Apr.    8,  1871...!  8,601),a32,  3,«7a,323|  1,983,029  726,376 

I I ! I 

•  estimated. 


bush. 

190,694 
66,000 
79,647 

393.698 
99,929 

24,648 

10,921 

:  76,000 

4,962 

15,886 
64,190 
10.000 
10,000 

2,000 
399.064 
43,738 
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LONDON      MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane,  Friday  Evenino. 

The  grain  trade  has  shown  more  firmness  this  week,  the 

supplies  of  English  wheat  having  been  shoH,  though  there 

has  been  a  good  show  of  foreign  samples  on  the  stands.  _  The 

I  coEtinuance   of  brilliant   weather  has  not  affected   business 

I  80  far  as   prices  are  concerned ;    on   the   contrary,   factors 

I  showed  some  disposition   to-day  to  hold  for  a  further   ad- 

!  Vance ;    but  this  has   necessarily  restricted   operations,  and 

'■  millers  have  purchased  only  as  necessity  compelled.      Fine 

•  pai-cels  of  English  and  foreign  wheat  may  be  quoted  Is  per 

I  quarter  dearer,  while  flour  has  tended  upwards  in  sympathy. 

j  (Jontinenlal  buyers  coni  inue  to  occasionally  take  fine  cargoes 

■  of  wheat  ofl^  the  coast.     Maize  and   oats  have   shown  much 

fii'mness,  having  been    purchased  at   an   improvement  of  6d 

on  the  week ;  while  French  barley  has  been  in  demand,  and 

considerable  quantities  have  been  bought  at  enhanced  cun-en- 

cies.     Beans  and  peas  have  ruled  steady  in  value. 

The  annexed  statement  shows  the  imports  of  giain  into,  and 
exports  from,  the  United  Kingdom,  during  the  week  ended 
April  20,  and  since  the  commencement  of  the  season  (Sept.  1), 
as  compared  with  corresponding  period  of  last  year  : — 


, IMI'OI 

Week  ended 
April  20. 

cwts. 

TS , 

Since 
Sept.  1. 
cwts. 
26,933,903     .. 
8,563,091     .. 
6  956,306    .. 
620,839     .. 
2.335,674    .. 
12.279,000    .. 
2,058,414    .. 

, — EXPOR 

Week  ended 
April  20. 
cwts. 
2,135     ... 
96    ... 
477     ... 
60    ... 
110    ... 
864     ... 
1,621     ... 

TS.— 

Since 
Sept.  1. 
cwt«. 

Bailey 

0«t-i  

213.840    .. 
130  S52    ... 

14.207 
92,933 

Pms  

8,874    ... 
64  709    ... 

7.140 

4,901 

20,644 

47,666 

Klour  and  meal  

16,914    ... 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  trade : — During  the  last  eight  days  14  grain  and  seed- 
laden  vessels  have  arrived  at  ports-of-call.  viz. : — 2  wheat,  4 
barley,  1  i-ye,  2  beans,  4  cottonseed.  The  floating  grain  trade, 
owing  to  the  small  quantity  off'ering  off' the  coast,  transactions 
in  arrived  cargoes  have  necessarily  been  restricted,  but  more 
disposition  has  been  shown  than  for  a  long  time  past  to 
operate  in  grain  on  passage  and  for  shipment.  "Wheat — Only 
two  cargoes  remaining  off  the  coast,  which  were  held  above 
present  market  value.  Maize — In  arrived  cargoes  business 
has  remained  suspended  for  want  of  any  offering  for  several 
days.  Barley — The  fine  cargoes  an-ived  off  the  coast 
have  been  sold  at  fully  late  prices,  which  have  on  the  whole 
been  maintained.  Rye — Only  one  imperfect  cargo  has  been 
offering,  which  has  been  sold  at  a  price  corresponding  to 
its  condition.  Beans — Trade  has  been  entirely  suspended. 
The  reported  sales  are  as  follows  : — Wheat,  3  arrived  cargoes  : 
Berdianski  Nicopol,  51s  per  492 lbs;  Polish  Odessa,  48s  6d, 
United  Kingdcm  price  for  Continent;  white  Selefkia,  458 
per  480 lbs.  On  passage,  2  cargoes:  Polish  Odessa,  8,000 
qrs  ("per  steamer),  50s  6d  per  480  lbs  cont.,  new  Yellow  Polish 
8,C)'t0  qrs  for  Dunkirk  (per  steamer),  60s  per  480  lbs.  To  be 
shipped,  1  cargo  Marianopoli,  5,500  qrs  (per  steamer)  May 
shipment,  50s  6d  per  492  lbs.  Maize — To  be  shipped,  3 
cargoes  :  Danubian,  7,000  qrs  (2  cargoes),  29s  3d  per  480  lbs, 
June,  July,  August  shipment;  A.merican,  from  Montreal,  5,000 
qrs,  21s  9d  and  22s  per  480  lbs,  f.o.b.  May- June  shipment. 
Barley— 2  arrived  cargoes :  Tulchia,  24s  6d  ;  Danubian,  23s 
per  400  lbs.  On  passage,  1  cargo  Danubian,  8,000  qrs  (2  ships), 
238  per  400  lbs,  just  shipped.  Rye,  one  arrived  cargo  Odessa, 
2o8  per  460  lbs,  United  Kingdom.  On  passage,  1  cargo 
Galatz,  328  6d  per  480  lbs  continent.  Linseed  steady.  Arrived 
in  London  100  tons  East  Indian  from  Calcutta,  62s  9d ;  50 
tons  ditto,  62s  6d.  Rapeseed  unaltered.  Cottonseed  steady ;  a 
large  business  doing  for  forward  shipment.  550  tons  Egyp- 
tian, 81  Cs  3d,  Feb.  shipment  direct  to  Hull  resale  to  be 
shipped ;  5,600  tons  Egyptian,  8/  12s  6d,  May- June  shipment. 
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PRICES   CURRENT   OF   CORN.  &c. 

IILACK    SEA,    UBDITERRANEAN*,    aXD   OTHER  ARttTVED   CARGOES. 

AVI*    IN.SURANCK. 

Ba'ilkt  (fontinucd)—  s 

J)»nulie  &  Oiios-u...|ier  400  lb  ^Z/e  i 

Ktfvptlan  

Smyrna,  &,c ^ 

Bkans — 

Enyptn.,  Sicilian,  &;c..pr4S01b  30 

Lkstils — 

K((ypllHn  and  Slcilinn  

Indian  Coks— iVr  180  &  W2  lb 
Oalfltz,  Odessa,  anil  IbrHlla...  28/f: 
American,  yelluw  and  white...  2»/(l 
Salonica  and  Enos 

R\K— Black  Sea.  &c...per  480  lb  31 

Oats— 

Swedish,  neir per 320  lb  ... 

Danisti,  new 

Arc)iAui{ei;t:PeliBbrg:..p.304lb  ... 


CO?T    FIIE 

Wheat— Sen  of  AzolT,  nerdnsk.,   s 

MarlaiK.puli   per  492  lb  4U  C 

8eo  of  A201:,  Imrd  

—          Tmranrrg.  soft...  41 

0de8,n  unci  Ntcolaii'fT  Ghirka  4-* 

—     hard  

Glir.  / 
V  61 
4<i 

to 

'a 
44 

6<J 

68 
6S 
67 
43 

—      Polish 

nariu'«G.  soft 

..[«r4S0  1b  47 
43 

Gnlil  z  OliirkK 

Til.  «e  

S.  rrni.cini;.,  ChlllBll_Hr  600  Ui  67 
Amtricali  ltd  wii.ter.pr 4801b  67 

E^ptUn  

41 

Baklkt— 

D  iiinh.  kiln  dried. 
—      Uhtlrl.<l  .. 

..per  424  lb  ... 

20/6 
21)/li 


Whkat — Eng-lish,  white,  new...  67  @  60 

—  red,  new 63        65 

—  white,  oUl 

—  red,  ^Id 

Krpni<rsbergand  Dantzig   tine 

old   64        66 

KasnlfTsherff  &  Dantzlff  new...  60 

Rostock,  W.sniar,  kc,  old 61 

Stettin  and  fhimburg    

Dani  h  a  d  Holsteln 67 

St  Petr«brK.Sx  .nska..iir4961b  62 

(Common  ditto  4Q 

Kilbaiika  46 

Mariano,,oU  and  IttrdiaiisKi...  50 

Odessa   50 

Taga  irog  

San  Fra  cihCO,  C'MU;Hn,  &c.  ...  58        60 
New  Zealand  'nd  Australian..  56        62 

American,  winter    56        o9 

—         sp'ing    64        66 

Baelky— Kntrlish,  malting  38        42 

Scotch,  malting  37        40 

—  grinili.g 

Danish,  r.talting 

French      do        27        31 

Foreiiin,  (llKtillln-'...pr  432  lb  27        28 

—  stout  grinding 28        29 

Danube  &  Odessa,  Stcpr  4001b  22/6  23/6 
Etrvptian.  &c 

Beaks— English 30 

Dutch.      Hanover,      and 

French per  480  lb  ... 

Egyptian  and  Sicilian  31 

Peas — English, white  hoilr8,new  38 
English,  grey,  dun,  and  maple, 

new 32 

English,  blue,  new 

Foreign,  white  boilers,  new ...  40 

—  feeding,  old 

Rye — English  per  qr  ... 

Foreign,  new per  460  lb  28 

Oats — English,  Poland  &  potato  25 
—       white  and  black  24 


63 
64 

60 
53 
61 
47 
52 
61 


40 


Oats  (continued)— 

Scotch,  Hopetown  and  potato  29  @  30 

—  Angus  and  Sandy    ...  26   ^  28 

—  common  24        26 

Irish,  potato 

—  white,  feed  ...per  30-4  lb 

—  bl.ick,     —  21        22 

Danish,  kiln  dried. ..per  3201b  ..         ". 

Swedish 206     21 

Finland 

Archangel,  St  Fetor»buig 21        "... 

Riga    20        21 

Dutch  and  Hanoverian,  S:c. 

Tares — 

Enjilish,  winter,  new  ...per  qr  40        42 

Scotch,  large    

Foreign,  large 30        34 

LlSSEED  Cakks^ 

Fngli-h prr  ton  £\0\     llj 

F  reign 10        12 

Iklian  Cokn — 

American,  white  ...per  480  lb 

—        yelliw  and  mixed  2S/6     29 
Galatz,  Odessa,   i,nd  Ibraila, 

yellow    2S        30 

Trieste,  Ancona,  &c 

Flour — Nominal      t  )p      price, 
town-made,  deliveied  to  the 

baker    per  280  lb  60 

Town-made,  households    and 
seconds,   delivered    to    the 

baker 40        43 

Country  marks „.  36        39 

Hungarian    39        66 

Fre.ch   

American  and  Canadian,  fancy 

brand  per  106  lb  29        31 

Do,  superfine  to  extra  suurline  27        29 

Do,  common  to  fine 25        27 

Do,  heated  and  sour  23        27 

Oatmeal — 

Scotch,  fine   perton£]4      14-4 

—  round £14      14^ 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

For  Report  of  this  Day's  Markets  see  Postscript. 

MixciNO  Lane.  Friday  Mormng. 

Sugar. — The  market  still  shows  an  upward  tendency,  there  beinp  a 
good  trade  demand,  with  renewed  speculative  operationu  in  low  descrip- 
tions and  a  furtber  decrease  in  the  stocks.  Since  last  Friday  pTices 
have  risen  (!d  or  in  some  cases  I3  per  cwt,  and  the  supply  of  West  In- 
dia continues  quite  inadequate  to  the  requirements  of  the  refiners. 
Sales  to  yesterday,  912  casks.  A  largo  business  has  been  done  in 
Manila,  Madras  Jaggery  to  arrive,  and  in  floating  cargoes  of  foreign,  the 
latter  chiefly  selling  for  the  United  Kingdom.  Refined  having  risen  in 
the  -.same  proportion  as  raw  sugar  the  market  is  very  firm,  and  the 
statistics  attract  more  than  usual  interest.  Arrivals  from  the  West 
Indies  have  been  later  than  in  former  years,  the  landings  show  a 
very  important  deficiency.  The  stock  in  London  at  the  end  of  last 
week  was  further  reduced  to  32,300  tons,  or  nearly  50  per  cent,  below 
the  average  stocks  at  the  .s:ime  date  in  tlie  four  previous  years.  In  the 
United  Kingdom  the  return  is  S 7,000  tons,  against' 10(>,000  tons  last 
year. 

Mauritius. — 7,383  bags  sold  steadily :  grainy,  323  G  J  to  SGs ;  one  lot 
37s  (id  ;  soft  brown,  273  to  30.s  Gd  per  cwt. 

Madias. — About  1,100  tons  Jaggery  are  reported  sold  and  resold  for 
arrival  at  22s  Gd  to  23s  according  to  quality  and  date  of  sailing.  4,000 
bugs  on  the  spot  at  24s  to  2ys  for  soft  brown  to  native  yellow. 

Java. — 2,300  baskets  have  changed  hands  at  35s  .3d  to  37s  Gd. 

Manila. — About  2,200  tons  have  sold  on  the  spot :  old  Taal,  23s  Gd 
to  24s;  Zebu,  25s;  Ilo  Ilo,  25s  to  258  3d;  a  few  parcels  clayed  at 
28s  6d  to  31s.     600  tons  Ilo  Ilo  to  arrive  at  25s  to  258  Gd. 

Other  Foreign. — 170  oases  2,700  bags  Bahia  have  sold  at  28s  to  283  Gd 
per  cwt. 

Floating  Cargoes. — The  following  are  reported  sold  for  the  LTnited 
Kingdom :  two  Cuba,  at  28s  Gd  to  2ys;  one  Pernambuco,  at  2G3  9d  ;  one 
Paraiba,  at  24s  3d  ;  two  Muceo,  at  25s  3d  and  25s  Gd.  For  the  conti- 
nent :  one  Havana,  No.  12,  at  30s  Gd ;  one  Bahia,  at  22s  per  cwt. 

Refined. — There  has  been  a  ready  sale  for  most  kinds  of  produce  at 
prices  in  favour  of  the  sellers ;  an  advance  also  paid  for  foreign.  Say's 
loaves  have  sold  at  35s  (id  to  3Gs  per  cwt,  f.o.b.  Dry  goods  here  are 
quoted  42s  Gd  to  44s  for  current  descriptions  upwards  for  line.  Clyde 
crushed  sugar  i<  active  and  dearer,  and  in  this  market  prico.s  have 
been  in  better  domimd. 

Molasses. — There  are  not  siny  sales  reported. 

Rt;.M. — A  steady  inquiry  prevails  for  Jamaica,  the  sales  including 
some  at  3s  7d  to  3s  9d.  CoLuinon  kinds  are  rather  quiet.  Demerara 
has  sold  at  Is  8d  to  Is  8id,  other  West  India  proof  at  Is  ojd  to  Is  7d 
per  gallon.  There  have  been  some  arrivals  of  West  Indies  and  also  of 
Mauritiu.s. 

CoFfKE. — Colory  kinds  of  plantation  Ceylon  have  found  ready  buyers 
at  full  to  rather  higher  rates,  but  common  kinds  generally  con- 
tinue flat,  and  native  has  fallen  about  Is  Gd  to  2s  on  last  week's  nominal 
value.  Of  tliB  former  1,352  cask.i  104  barrels  158  bags  have  been 
brought  to  auction  and  chiefly  sold  :  colory,  midding  to  good,  7(!s  to  8G3  ; 
fine,  S7s  to  to  95s  Gd  ;  jjale  and  grey,  7l8  Gd  to  7Gs  :  bold,  77s  to  80s. 
2,913  bags  native  partly  found  buyers,  including  good  ordinary  palish 
to  yellow,  65s  Gd  to  GGs  Gd.  1G4  cases  1,013  bugs  East  India  partly 
eold ;  Coorg,  723  to  723  Gd  ;  d.amaged  native  Cochin  at  (iSs  Gd  to 
GGs  Gd.  3(7  casks  59G  barrels  and  bags  Jamaica  were  disposed  of :  ordi- 
nary and  mixed,  G-ls  Gd  to  70s;  low  middling  to  middling,  728  (id  to 
7Gs  ;  one  lot  superior  at  87s.  224  bags  African  wore  withdrawn.  4,045 
bags  foreign,  about  two-thirds  sold.  Guatimala,  72s  Gd  to  7Hs ;  ordi- 
nary, G98 ;  damaged  Santos  at  G5s  to  G7s  Gd ;  and  good  at  70s  to 
74s  6d.  Business  has  been  reported  in  native  East  India  to  an-ivo 
at  G8s  Gd  ]wr  cwt.  Th«  export  clearances  have  been  4,870  tons  less 
than  to  same  date  last  year,  when  they  were  exceptionally  large.  Home 
deliveries  are   also  very  much  contracted,  owing  to  the  high  prices  and 
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Under  those  influences  the 


the   approaching   reduction  in  the   duty, 
stock  has  further  increased  to  21.050  tons. 

Cocoa. There  has  been  a  gOL^d  demand  for  Trinidad.     At  the  public 

sales  on  Tuesday  1,148  bags  went  at  full  rates,  the  chief  part  being  dis- 
posed of  at  prices  ranging  from  GSs  to  783  6d  (or  grey  to  fair,  and  SOs 
to  953  for  good  to  fine.  Grenada  went  with  less  spirit  than  before,  and 
319  bags  only  partly  found  buyers  at  iCs  to  56s  Gd ;  319  bags  Grenada 
part  sold  at  i6s  to  56s  6d,  and  68  bags  Carraocas  were  bought  in.  One 
lot  sold  at  105s  per  cwt. 

Tea. — The  business  by  private  contract  has  been  of  limited  extent. 
A  few  an-ivals  have  talien  place,  these  including  a  considerable  quantity 
of  low  quality  congou,  which  sells  slowly.  Numerous  public  sales  dur- 
ing the  week  have  much  engaged  the  time  of  the  buyers.  17,121 
packages  China  have  been  offered.  Prices  for  the  parcels  without  re- 
serve were  as  follows: — Congou  :  siftings  and  broken,  4d  to  7:|^d  ;  red 
leaf.  10:Jd  to  Is  2J ;  Moning,  ls3^d  to  Is  9d;  Canton,  new  make, 
Is  3^d  to  Is  4d  per  lb.  6,251  packages  Indian  only  partly  sold.  Pri- 
vately, however,  a  moderate  business  has  boon  done. 

Rice. — Transactions  have  been  moderate  in  extent  during  the  week, 
and  prices  remain  as  before.  White  Bengal,  10s  3d  to  133 ;  Askoolie, 
lOs  6d  to  lis;  Rangoon,  93  l^d;  white  Bengal  afloat,  IDs  to  12s.  A 
floating  cargo  of  Rangoon  is  reported  at  IO3  1  jd  per  cwt. 

Imports  and  Deutbkiks  of  Rics  to  April  20,  with  Stocks  ob  hand. 
1872  1871  1870  1869 

I  H'orts toni    27730     ...    28«0     ...      9*)0     ...    26200 

D^liveriM 3470O     ...    40620     ...    17850     ...    1916C 

(Jtook 29000     ...    41050     ...    41000    ...    39680 

Sago  Flocr. — 1,806  bags  Singapore  by  auction  were  taken  in  at 
153  9d  to  I63  per  cwt. 

TisPlocA. — Of  2,559  bags  by  auction  a  small  portion  sold  at  2d  to  2Jd 
per  lb  for  Singapore.  316  bags  pearl  tapioca  were  partly  sold  at  233 
to  243  per  cwt. 

Black  Peppeb. — The  market  has  been  quiet,  with  a  few  sales  in 
Penang  on  the  spot  at  6^d  to  6|d.  During  the  week  contracts  have 
been  made  for  delivery  at  6^  to  6Jd.  The  public  sales  have  gone 
off  flatly.  1,092  bags  Penang  partly  sold  at  6Jd  for  common. 
1,056  bags  Malabar  from  Havre  were  taken  in  at  7^d  to  7Jd  per  lb. 

White  Peppeb. — There  has  been  a  limited  domiind  privately.  620 
bags  by  auction  part  sold:  Singapore  at  Is  l^d  to  Is  2d-,  Penang, 
Is  l^d  to  Is  l|d  per  lb.  During  the  week  business  reported  in  Singa- 
pore for  forward  delivery  at  Is  per  lb. 

Othek  Spicks. — Nutmegs  remain  quiet.  31  cases  Penang  partly 
sold :  fresh  import,  109's,  3s  to  33  Id.  64  boxes  small  limed  were  with- 
drawn at  2s  lid  to  38.  Mace  is  again  lower.  23  cases  Penang  three- 
fourths  sold  at  follows :  good  middling,  33  8d  to  3s  9d ;  good  red,  3s  6d. 
8  cases  Java  were  taken  in  at  3s  Td,  and  6  cases  wild  at  1  Id  to  Is  per  lb. 
222  bags  Zanzibar  cloves  were  bought  in  at  4d  per  lb.  1,357  bales  stems 
withdrawn.  209  bales  Cevlon  cinnamon  were  about  three-fourths  sold 
at  full  prices :  1st  sort,  23"  lOd  to  33 ;  2nd,  2s  4d  to  2s  9d ;  3rd,  2s  2d  to 
23  6d;  4th,  I3l0dto2s2d;  spurious  and  mixed  qualities  in  propor- 
tion. 267  bags  chips  part  sold  at  4^d  per  lb.  282  cases  Cochin  ginger 
of  the  new  crop  wont  at  steady  prices :  medium  and  small  to  good  623 
to  89s,  and  fine  bold  at  1208  to  125s.  130  bags  African  sold  at  38s  6d 
to  39s,  damaged  36s  to  SSs.  170  cases  cassia  vera  were  taken  in  at 
<J5s  per  cwt. 

S-iLTPETRK. — The  market  is  steady,  and  prices  without  alteration 
during  the  week.  About  300  tons  Bongal  have  sold  to  arrive,  chiefly 
at  31s  usual  conditions.  A  few  parcels  reported  on  the  spot :  refrac- 
tion 13^  to  8,  28s  6d  to  303  ;  6,  303  9d  ;  4,  3I3  6d  ;  and  a  small  quan- 
tity 2^,  at  33s  per  cwt. 

iurORTS  and  Dkuvexies  of  Saltpetre  to  April  20,  with  Stocks  on  hand. 
1872  1871  1970  1869 

Imported  tom      4870    ...      3790    ...      2510    ...      1660 

Total  delivered   3260    ...      3filX)     ...      5210    ...      3050 

Stoclt 3550    ...      2580     ...      2120    ...      2680 

Deliveries  Utt  week,  213  tons. 

Dbtsaltert  Goods. — Sales  of  Bengal  turmeric  have  been  effected 
at  178  to  17s  6d.  Madras  in  pockets  sold  by  auction  at  I63  to  16s  3d. 
979  packages  cubes  gambier  were  taken  in.  Several  hundred  tons 
have  sold  for  arrival  at  IBs  lOJd  to  20b  l^d,  according  to  conditions. 
384  caaes  China  galls  sold  at  55s  6d  to  56s  6d.  Fine  Myrabolanes  by 
auction  at  15g  6d  to  16s  6d  per  cwt.     Cutch  is  quiet. 

Ih'DlGO. — There  is  very  little  business  doing.  The  declarations  for 
the  ensuing  sales  now  reach  15,250  cbesis. 

Shellac. — The  market  h.ns  boon  without  animation.  583  chests  by 
auction  about  half  sold  at  previous  rates:  good  orange,  9/  2s  6d  to 
9/53;  reddish  and  livery,  8/  10a  to  8/  17a  Gd;  good  garnet,  6/  lOs; 
good  to  fine  button,  8/  lOs  to  8/ 123  6d. 

Metals. — There  has  been  a  less  general  animation  in  the  markets. 
Tin  has  declined  in  value,  the  latest  sales  being  at  155/  to  156/  cash. 
Contracts  are  reported  for  delivery  at  irregular  prices.  English  firm. 
Copper  wa»  flat  in  the  early  part,  with  sales  at  lower  rates,  including 
Chili  at  95/  to  'JPI.  Subsequently  the  market  became  stronger,  and 
yesterday  greit  excitement  prevailed,  owing  to  the  advices  of  small 
charters  and  light  stocks.  Much  higher  prices  were  paid,  ranging 
from  98/ to  100/  lOs.  Australian  also  improved,  selling  at  101/ ,5s  to 
103/  15s,  according  to  prompt.  There  are  considerable  quantities  to 
arrive  from  Japan.  The  price  of  Scotch  pig  iron,  after  advancing  to 
933  cash,  closed  quiet  at  92s  9d.  Manufactured  iron  fully  supports  the 
late  improvement,  and  the  producers  aro  not  willing  to  make  fresh 
contracts  at  existing  prices.  Quicksilver  has  fallen  to  10/  lOs  per 
bottle.  Spelter  steady,  with  gales  of  common  Silesian  at  22/  los  to  23/ 
per  ton. 

120  tons  London  rolled  zinc  sold  by  auction  vesterdav  at  26/  to 
26/ 2s  6d  per  ton.  J  J 

Ukkp. — Manila  continues  in  demand.  Shipments  to  this  country 
have  been  siiall,  to  America  very  heavy.  Siles  are  reported  by  private 
contract:  brown,  41/  to  45/;  good  roping,  CO/;  a  small  parcel  of  fine 
white,  Cn/.  Petersburg  clean  is  higher— viz.,  35/  to  35/  lOs.  Half  clean 
sold  by  auction  at  30/  per  ton. 

JirrE.— Several  parcels  have  sold  since  the  last  public  sales  at  easier 
j.jte«,  and  the  market  is  quiet.  Common  qualities  continue  depressed 
[^gto  and  in  Dundee,  owing  to  the  very  largo  stocks  on  hand. 
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31,634 

...    33.808    . 

..     28,879 

1,585 

...      1.863     . 

..      2,822 

79,620 

...  104.373     . 

..  101,635 

85 

...      4,636 

...      1,619 

81,187 

._  105,921     . 

..  101.619 

44s  6d 

...    42a  6d 

..    47»6d 

44831 

...    45s  Od    . 

..    458  Od 

Hides. — The  sales  of  East  India  yesterday  were  very  large — viz., 
308,878  hides,  but  the  importers  being  sellers,  about  two-thirds  of  that 
quantity  sold  at  ^d  to  Jd  per  lb  reduction.  Buffalo  hides  were  riither 
lower. 

Oils. — Sperm  steady.  The  last  sale  was  at  100/  per  tun.  Some  colo- 
nial now  on  the  way  has  sold  at  about  3/  less.  Common  fish  oils  are 
unchanged ;  southern  whales  scarce ;  pale  seal,  40/  per  tun  ;  olive  oil 
remains  inactive  ;  linseed  steady  at  32/  IO3  to  33/  on  the  spot,  33/ 
May  to  June,  and  32/  IO3  (buyers)  for  the  last  six  months.  English 
brown  rape  has  varied  in  price  considerably;  there  aro  now  sellers  at 
37/ to  37/  10s  ;  English  refined,  39/  10s  to  40/:  foreign,  41/.  There  is 
more  demand  for  cocoa-nut  at  the  late  doc'.ino,  and  a  good  business  in 
Ceylon  at  30/  to  36/  10s.  Cochin  dull  at  42/  downwards,  according  to 
quality.     Palm  has  been  dull.     Fine  Lagos,  37/  10s  to  38/  per  tun. 

LiKSESD. — There  has  not  been  much  business  this  weeic.  Calcutta, 
(!23  6d  to  arrive,  62s  to  628  3d  per  quarter. 

Petboleum. — American  refined  is  steady  at  I3  4Jd  to  Is  5d,  and 
Is  5Jd  per  gallon  for  the  last  three  months.  Stock,  40,162  barreU. 
TuRPHNTiKE. — American  spirits  quiet,  at  46s  to  47s  per  cwt. 
Tallow. — Russian  was  firmer  in  the  early  part  of  the  week,  but  has 
since  become  quiet,  and  prices  of  Petersburg  for  early  delivery  have 
receded  about  Is  per  cwt — viz..  553,  April  to  June.  The  prospect  of 
diminished  supplies  from  Australia  imparted  a  firmer  tone  to  pricos  for 
the  last  three  months,  493  6d  being  at  one  time  paid,  but  now  there  are 
sellers  at-  49s  per  cwt. 

Paeticolaks  of  Tallow.— Mondav,  April  22,  1872. 
1869 

Stock  thii  day 35,238 

Deli»ery  last  weelc 1,025 

Ditto  since  Ist  June 87,517 

Arrivals  last  week 977 

Ditto  since  1st  Jur.e  101,510 

Price  efY.C 46<3i     -    ...     -.     ^ 

Price  of  town 47.i  3d    ...    44s31    ...    45s  Od    ...    458  Od 

POSTSCRIPT.  Friday  Evening.        ( 

Sdoae. — The  market  is  very  firm.  Several  parcels  of  crystallised 
Domerara  sold  by  auction  to-day,  and  realised  high  jiricos,  from  39s  to 
41s  Gd,  one  lot  42s.  Including  these  sales  1,194  casks  West  India  sold, 
making  2,119  casks  for  the  «oek.  680  bags  soft  brown  Java  sold  at 
24s  6d.  A  floating  cargo  of  Havana,  No.  11,  at  30s  per  cwt,  for  the 
United  Kingdom. 

Coffee. — 538  casks  258  barrels  and  bags  plantation  Ceylon  were 
chiefly  disposed  of  at  previous  quotations.  49  casks  native  withdrawn  ; 
347  bags  very  bold  ditto  sold  at  693  6d  to  70s.  654  bags  Santos  part 
sold  at  65s  to  68s.  485  b.igs  Costa  Rica  realised  743  (id  to  753  6d.  13 
oases  326  bags  East  India,  including  Courtallam,  at  70s  6d  to  Vis  6d 
per  cwt. 

Tea. — At  the  sales  to-day  green  teas  "  without  reserve "  sold  at 
about  previous  rates. 

Black  Pepper. — A  parcel  of  Penang  sold  at  6Jd  per  lb  cash. 

Metals  are  without  further  change. 

Tallow. — No  alleracion  in  town  or  Petersburg.  2,658  casks  Aus- 
tralian by  auction  to-day,  chiefly  sold:  beef,  4l3  to  42s  6d :  mutton, 
42s  to  438  6d.  428  casks  South  America :  mutton,  403  9d  to  43s  Gd 
per  cwt. 


ADDITIONAL  NOTICES. 

Colonial  Wool. — During  the  past  week  the  sales  have  not  been  quite 
so  firm.  Greasy  wool  in  particular  has  given  way,  but  yesterday  and 
to-day  there  is  a  firmer  demand. 

Flax, — Market  very  quiet. 

Hemp. — Market  firm.  Tlie  stock  of  Russian  is  nearly  exhausted. 
Manila  al-io  firm,  and  a  go  d  business  passing. 

Silk. — Market  quiet.  Price  remains  unaltered.  Canton  silk  very 
firm,  and  consumption  proceeding  upon  an  extensive  scale. 

Tobacco. — There  has  been  rather  a  better  inquiry  for  United  States 
tobacco,  which  it  is  thought  will  result  in  more  activity  in  these  claases. 
Holders  are  rather  firmer  in  their  ideas  (n  consequence  of  the  high  rates 
ruling  in  the  States,  and  the  very  small  amount  of  strips  that  will  put 
up  for  this  market.  In  substitutes  and  segar  tobacco  a  fair  business 
has  been  done.  . 

Leather. — The  lea'hei  retains  its  quiet  character ;  the  buyers  still 
postpone  the  purchases  of  all  goods  ihat  are  not  imperatively  needed. 
There  is,  however,  a  moderate  demand  for  most  articles  without  much 
increase  of  stock.  Prices  are  not  materially  affected,  but  a  little  con- 
cession is  occasionally  made,  particularly  on  light  English  butts, 
shoulders,  and  bellies. 

Metals. — The  week  has  been  active  in  business  on  the  whole. 
Copper  was  flat  the  first  two  days,  but,  on  arrival  of  fresh  Cliili  advices, 
rallied  about  403  per  ton,  which  is  maintained.  Iron  continues  to  got 
dearer.  Tin  has  been  dealt  in  to  a  considerable  extent,  but  still  pricos 
are  materially  weaker  at  the  close  of  the  week.  Spelter  is  steady  at 
the  full  recent  improvement.  Lead  is  steady.  Tin  plates  continue  to 
be  in  request. 


METROPOLITAN    CATTLE    MARKET. 

MoHDAT,  April  22. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  16.733  head.  In  the  corresponding  week  in 
1871,  we  received  14,733;  in  1870,  5,9.53;  in  18G9,  12,632;  and  in 
18G8,  5,194  head. 

The  cattle  trade  has  been  rather  nimor  to-day.  About  an  average 
supply  of  beasts  has  been  on  sale,  and  the  quality  generally  has  been 
good.  For  most  breeds  there  has  been  an  active  inquiry,  and  prices 
have  been  fully  2d  per  8  lbs  higher.  The  best  Scots  and  crosses  have 
sold  at  5s  4d,  and  occasionally  at  5s  6d  per  8  lbs.  There  has  been  a 
good  show  of  sheep  in  the  pons,  chiefly  foreign.  A  want  of  animation 
has  characterised  the  inquiry,  but  the  tone  on  the  whole  ha«  been 
steady.  The  best  Downs  and  half-brods  havo  made  6s  Kd  to  58  lOd, 
and  in  some  few  instances  63  per  8  lbs.  Lambs  havo  been  dear,  at  from 
8»  6d  to  98  Gd  per  8  lbs.  Calves  have  been  disposed  of  at  about  previous 
quotations.     Pigs  have  sold  at  late  rates. 
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Beasta 

Shrep  ami  lambs  . 

Calveg „ 

Pigs     


SuppuES  OX  Sale. 

April  21,  1871.  Apnl  22,18/3. 

2,490    3,0S0 

16,390    30,280 

130    227 

170 60 


METROPOLITAN  MEAT  MARKET. 


Per  8  lbs  by  the  carcase. 


Inferior  beef...... 3 

Middling  ditto' 4 

Pime  large  ditto) 4 

Prime  small  ditto 4 

Veal 6 


d 

fl 

d 

4  to  4 

0 

0 

4 

4 

6 

4 

8 

S 

4 

10 

0 

5 

8 

Lamb,  8»  Od  to  9s  Od. 


Inferior  mutton  4 

Middling  ditto 4 

Prime  ditto  5 

Large  pork 3 

Small  pork  4 


d  8 
0  to  4 
8  6 
4  6 
4  4 
4        5 


POTATO  MARKETS. 
Borough    and  Spitalfields,    Friday,  April   26.— Short  supplies   of 
potatoes  are  on  sale.     The  trade  has  been  steady,  as  follows  :— Flukes, 
1508  to  irOs;  Victorias,    1408  to  160s;    Regents,  140a  to  160s;  rocks, 
110s  to  1308  per  ton. 

HOP  MARKET. 
Borough,  Friday,  April  26.— The  tone  of  this  market  continues  firm, 
and  for  choice  Kent  and  Sussex  hops  of  the  1871  growth  there  is  an 
increased  demand.  Yearlings  also  are  more  sought  after;  hut  in  new 
Bavarian  transactions  are  restricted: — Mid  and  Eaat  Kent,  10/ to  171; 
Weald  of  Kent,  8/  10s  to  101 10s ;  Sussex,  71  ISs  to  9^  S>s ;  Farnham  and 
country,  11/  lis  to  16/.  Yearlings:  Mid  and  East  Kent,  3/  to  6/  10s  ; 
We.ald  of  Kent,  3/  to  5/  15s  ;  Sussex,  3/  to  5/  53 ;  Farnham  and  country, 
6/ to  71;  old,  1/ 03  to  2/. 


LIVERPOOL    MARKETS. 


WOOL. 

(FROM  OITR  OWN  CORRESPONDENT.) 

Fbidat,  April  26. — A  moderate  amount  of  business  has  been  done 
this  week,  at  about  late  rates.  Sellers  are  very  reluctant  to  make 
concessions  in  price,  otherwise  the  improved  inquiry  would  no  doubt 
have  led  to  more  extensive  as  well  as  more  numerous  transactions. 


CORN. 
Friday,  April  2G. — There  wa.s  a  fair  attendance,  but  the  market  was 
disappointing  to  holders  of  wheat,  buyers  showing  great  reluetance  to 
pay  the  higher  prices  generally  demanded.  The  sellers  however  re- 
mained firm,  and  only  a  moderate  business  was  done,  at  about  the  rates 
of  Tuesday.  Flour  was  in  good  request,  and  finn  in  value.  Indian 
com  in  fair  demand,  at  steady  prices.  Other  articles  without  much 
animation,  and  prices  show  no  material  alteration. 

Wakefield,  Friday,  April,  26. — Wheat  was  held  for  rather  over  last 
Friday's  rates,  but  the  more  favourable  weather  caused  millers  to  buy 
largely.    Barley  steady,  at  late  rates.     Beans  and  oats  unaltered. 


Ct)f    6a|ftte. 


Tuesday,  April  23. 
BANKRUPTS. 

William  Church,   Church  road,    Homerton,    and  Wick    road.    South 
Hackney,  oilman. 

Anna  Sophia  Franco,  Holdford  square,  Pentonville,  widow. 

James  Harding,  Nicholas  lane,  City,  and  Dodd  street,  Limehouse,  flexiblt 
roofing  manufacturer. 

George  Lock   and   Tom  Hadwsn,  St  James's  street,  Pall  mall,   book- 
sellers. 

Margaret  Bird,  Hoylake,  Cheshire,  beerhouse  keeper. 

Henry  Field,  Sandy,  Bedfordshire,  builder. 

William  Ircdale,  Dearham,  Cumberland,  jotimeyman  cartwright. 

Felix  Naggiar  and  David  Hazan,  Manchester  and  Cairo,  merchants. 

James  Simner,  Denbigh,  shopkeeper. 

George  Williams,  Oldham,  coal  merchant. 

SCOTCH  SEQUESTRATIONS. 

Henry  Beatson  Lacy,  Glasgow,  writer,  deceased. 

Robert  Oadenhead,  Glasgow,  commission  merchant. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

Alfred  Isaacs,  Bevis  Marks,  St  Mary  Axo,  wholesale  jeweller. 

Joseph  Come,  Blackfriars  road,  coal  merchant. 

Richard  William  Johnson,  Leather  Market  Tavern,  Bermondsey,  inn- 
keeper. 

John  William  Ethorington,  George  street  Richmond,  hairdresser  and 
stationer. 

Christopher  OaJo,  Accommodation  road,  Leeds,  joiner. 

Thomas  Oamott,  Yabe  Field,  Uaborgham  Eaves,  Burnley,  grocer  and 
carter. 

William  Edward  Davis,  Nowhall  street,  Birmingham,  auctioneer. 

Richard  Istance  and  William  Istance,  cabinet  makers  and  upholsterers, 
Carmarthen. 

William  C.  Mitchell,  Qayesloigh,  Manchester,  esquire. 

Edwin  Sloe,  Lancaster  buildings,   Tithobam  street,  Liverpool,  wool 
broker. 

Frederick  Pressor,  Canton,  CardiiT,  builder. 

Edwin  Morris  Swan,  Coventry,  and  of  Stoke,  bank  sub-manager. 
SCOTCH  SEQUESTRATIONS. 

Michael  Dougherty,  Lanark  street,  Glasgow,  fish  curer. 

William  Jamieson  and  Son,  Blackball  Works,  Paisley,  Boap  and  starch 
and  Indian  corn  flour  manufacturers. 

Peter  Dunsmore,  Wishaw,  colliery  manager. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  following  articles  in  the 
16  weeks  enling  Anril  20.  1872,  showing  the  Stocl£  on  April  20,  compared  wit*" 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

%*  Of  thosearlicles  duty  free,  the  deliveries  for  Exportation  are  ncluded  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

S0GAR. 


British 
Plantation. 


iMPOBTED. 


1871 


West  India» 
Mauritius  ... 
Bengal  &  Pg. 
Madras  


Total  B.  P. 


Foreign, 

Siam,  &c 

Cuba  k  Hav 

Brazil    

P.  Rico,  &c... 
Beetroot.. 


tons 
19369 

2996 
529 

1«3 


tons 
11329 


1638 
2169 


24537 


6352 

357 

305 

628 

13447 


21089 


20772  ; 


Total  Frgn^ 


Grand  Total!    45626  \    42601 


1411 
216 


Exported. 


I87I 


1872 


tons 
S06 
442 
262 
27 


1237 


872 
655 


242 
240 


tons 
13 
210 
12 


Home  CoNstrar. 


1871 


1872 


tons 

23119 

2643 

2825 

3696 


32283 


1809  1 


8488 
1746 
442 
2459 
11197 


24332 


1874  I  66616   49281 


tons 

19001 

6169 

1.597 

2157 


28914 


9087 
1970 
1133 
800 
7377 


20367 


Stock. 


1871 


tons 
9026 
2360 
4011 
6087 


21484 


24786 

1266 

213 

1043 

6387 


33695 


65179 


tons 
4199 


1481 
1701 


10679 


12509 
1144 
653 
407 


21606 


MOLASSES. 


West  India... 
Foreign  .. 


Total  ... 
MELADO ... 


Imported. 


tons 
1153 
203 


1361 


tons 
1366 
63 


tons 
-95 
1 


Home  Consump. 


tons 
1838 
273 


tons 
1764 
318 


2072 


Stock. 


tons 
1610 

2042 


tons 
1476 
1364 


ROM. 


West  Indls., 
East  India.., 
Foreign 


Vatted 


Imported. 


Exported  &  De-' 

xivBRED  TO  Vat.  Home  Coksomp. 


gals 
995670 
106965 

14760 

433485 


gals    I     gals 

1073295  :  454095 

57510  ,  10242C 


476650 


gals 

388845 

85625 

4S075 

Exported. 

305460  I  311445 


Total  ...  1650880    1662390     916390  |  827990     804916     794880   2100960    2227590 


Stock. 


gals 

667136 

72540 

4590 

70650 


gals         gals         gals 
676720  ;i636470  |l767430 
140100 
66735 


86020 


229726 


263026 


COCOA. 


Imported. 

Exported. 

Home  Consdmp. 

Stock. 

B.Plantation 
Foreign 

cwts    1    cwts 
18724       24163 
26751         9241 

cwts 

4054 
22422 

cwfs 

895 

8247 

cwts 
19270 
4457 

cwts 
19862 
3860 

cwts 

21492 

28040 

cwts 

24376 

16460 

Total  ... 

45475  1    33294 

26476 

9142 

23707 

23722 

49532  1    41326 

COFFEE. 


West  India.« 

Ceylon   

East  India... 

Media    

Brazil 

Other  Forgu, 

Total  ... 


RICE. 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

458 

1209 

632 

279 

215 

126 

1019 

7666 

9646 

7116 

4367 

3676 

2326 

11046 

1185 

1689 

14S7 

2311 

1284 

1169 

2618 

204 

1!)1 

50 

67 

94 

87 

424 

4019 

2500 

3853 

1348 

168 

259 

1869 

492 

848 

1237 

1232 

848 

501 

1038 

14022 

18082 

14365 

9494 

6164 

4467 

17813 

28441 

27729 

... 

40618 

34672 

41049 

tons 
1369 

12161 

3897 

637 

1492 

1504 


21060 


29017 


PEPPER 


White.. 
Black.. 


NUTMEGS.. 
CAS.  LIG... 
CINNAM'N. 


PIMENTO., 


tons 

104 

3064i 

pkgs 

1061 

364 

6304 


tons 
363 
3480 


bags 
14447 


pkgs 


4179 
5646 


10843 


pkgs 


bags 


pkgs 


bags 


tons 
298 
2188 


pkgs 

764 

2760 

5744 


bags 
11301 


tons 
362 
2000 


pkgs 
483 
1244 
5261 


bags 


tons 
473 
1399 


pkgs 
1700 
2674 

26718 


tons 
266 
2^42 

pkgs 
1851 
6016 

23667 


bags 

36220      40479 


RAW  MATERIALS,  DTESTCFFS,  &0. 


serons 

serons 

serons 

serous 

serous 

serons 

serons 

serons 

COCHIN'L.. 

12127 

10026 

... 

10626 

6617 

14319 

14903 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

LAC  DYE... 

1632 

2076 

... 

... 

1203 

1796 

7192 

9100 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tens 

LOGWOOD 

2643 

2933 

... 

... 

6626 

2207 

5SI04 

4SS8 

FUSTIC    ... 

885 

946 

... 

1123 

623 

1331 

843 

INDIGO. 


East  India... 
Spanish 

chests 

11633 

serons 

9649 

chests 
15032 

serons 
11014 

chests 
serons 

chests 
serons 

chests 
9159 

serons 
37S8 

chests 
7619 

serons 
3831 

chests 

20603 

serons 

8589 

chests 
26877 

serons 
10661 

SALTPETRE. 


Nitrate      ofi    tons 
Potass    ...       3789 
Nitrate  Sodal      1708 


tons 
4966 
2806 

tons 
... 

tons 

tons 
3696 
267S 

tons 
S2«2 
3616 

tons  I  tons 
iiSSS  3651 
286  I      1041 


COTTON. 

E.  IndU,  &o 

Liverpool,) 

sllkindsf 

bales 
62668 

1674286 

bales 
193649 

1401966 

bales 

279328 

bales 
1334.38 

bales 
60424 

857470 

bales 
128339 

1064300 

bales 
88134 

923500 

bales 
199732 

798380 

Total  ... 

1736933 

1800616 

27i)328 

133138 

917894 

1182699 

991724 

968112 

I 
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0  110 
0  80 
0  85 
0  120 

0  71 
6    66 


COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

•  •  The  prices  in  f-e  followinglist  are 
carefully  revised  every  Fridav  atiernnon 
by  an  eminent  house  in  each  departaieut 

LONDON,  Fkidat  Evesivg. 
Ashes— dutv  free  s     d     s     d 

Pot,  Canada percwt  48    6    47    0 

Pearl 61    6    62    0 

Cocoa— tlntv  Id  per  lb 

W.I. — Trinidad per  cwt  53    0  135    0 

Grenada.  .Sc 44    0    70    0 

Guayaquil  50    0    62    0 

Braiil-Pata 55    0    60    0 

Bahia 42    0    41    0 

Coffee — duty  3d  per  lb 
Jamaica,  good  middling  to 

fine percwt  82 

flue  ordinary  to  mid 63 

Mocha,  angarbled 75 

good  to  fine 88 

Ce^-lon,    native,  fine  ord. 

and  bold  67 

good  ordinary    65 

plantation,  good  ord.  to 
fine  fine  ordinary  ...  71 

low  middling ^ 75 

middling  to  fine    77 

Java,  &c..  low  ordinary  ...  52 
ord.  to  goo<l  ordinary  -.  63 

fine  ordinary  72 

Ncllgnerry  and  Teiticherry  70 

Mysore,  plantation   73 

Mysore  8c  Malabar,  native  66 
Brazil,  washed,  fine  ord.  to 

low  middling 0 

fine  and  fine  fine  ord.  ...  69 

good  ordinary   67 

ordinary 63  0    66 

Costa  Rica  and  Guatemala, 

fineor.l.tolow  mid.  ...  70  0    74 

midullni  to  fine 75  0    83 

Cuba.  For  o  Rica  Sec. 70  0    83 

DmffS  and  Dyes— duty  free 

Aloes,  East  Indii 50  0  325 

Argol,  Capo    „ 80  0    90 

Balaam,  Peru 9  3    10 

Bark,  Cascarilla  20  0    27 

Borax  80  0    85 

Camphor.  China   82  6      0 

Cantharidea per  lb    7  0      3 

Castor  oil,  firsts 0  6i 

Saflfron 38  0 

SarsaparilU,  Jamaica  1  8 

Cochineal— Hondnrastrlb    i  4 

TeneritTe 2  6 

Lac  dye.  native 0  4 

Turmeric— Becgal-.pr  cwt  17  0 

Madras    14  0 

Java 8  0 

Cutch  27  0 

Gambler  22  9 

Dyewoods — duty  free      £  s 

Brazil,  Branch per  ton  27  15 

Do.  second  quality   9  0 

Fustic,  Jamaica 6  0 

Logwood,  Campeachy 9  10 

honduras   6  0 

Jamaica  4  15 

Bed  Sanders  7  6 

Bapan,  Manilla 6  10 

SUiB 7  10 

Ceylon 0  0 

yrnit — Currants,  duty  7»  a  d 

Patraa    per  cwt  28  0 

Vostizza 33  0 

laland  29  0 

Gulf _ 29  0 

Provincial  26  0 

Rgs,  du'y  7s  per  cwl 

Torkey...pr  cwtdutypd  30  0  60  0 
Plums,  duty  7s  per  cwt 

French,  bottled 0  0 

German   0  0 

Raisins,  duty  7s  per  cwt 

Valencia,  new    29  0 

Muscatel 40  0 

Smyrna,  red  and  Cbesme  31  0 

Eiultana 44  0 

Orangea — 
St  Hiciael,  1st  quality, 

flat  b  X    23  0 

Do.  2nd  quality 13  0 

Valencia 19  0 

Liabon  St  St  Ubea,  i  ch  17  0 

Hicily per  box    8  0 

Lemons — 

Measina per  case  12  0 

Barcelona  nuts per  bag  32  0 

Spanish  nuts  ...  per  barrel    0  0 

Brazil  nuts -.0  0 

Cokcr  nuts per  100  19  0 

nax— duty  free  jE  i 

Riga  K   per  ton    0  0 

—   WFPK    76  0 

8t  Petersburg,  12-hcad  ...  63  0 

—  »-he*l  ...  44  0 

^g>-ptlaii,  Gor.'mnt  dresied    0  0 

—         natl.'c  ditto 0  0 

Kemp — duty  free 

St  Ptrsljg,  ilean  ...  per  ton  .35  0 

outahot... 32  10 


0 
0 
0 

27  0 
85  0 
0  0 
3  0 
0  5i 
41  0 
3    3 

3  9 

4  3 
0  10 

17    6 


0 
0 
6 
0 
a 
0 
0 
6 
0 
6/2/6 

6  10 

7  10 
9  10 

8  0 
0  0 
a     d 

33  0 
38  0 
30    0 

34  0 
32    0 


0 
0 

47 

100 

0 

52 


half.<:lean    , 30 

Ri^a,  Rhine „ ,„,.  ^ 

Manilla 45 

Eaat  Indian  Sunn ...........  15 

China  gTasjt....H „ 0 

Jute ™...  13 

refections 15 

cuttiugD  12 

Coir — Yarn,  good  and  fine  3.^ 

ord.  ofair  21* 

fibre „ 29 

rope  -...„.  .„ 29 

Junk ..^. ._„...    0 


36 
0 

0 

0 
70 
21 

0 
21  10 
19  0 
12  10 
61)  0 
33  0 
3«  0 
30  10 

0    0 


Hides- Ox&Cow  prlb    8     d  a    d 

M.  A.amlM.Vid.drv...    0    8i  0  Hi 

Do  &  R.  Grande,  alted    0    6i  8 

Brazil,  dry  0    9  0  lOi 

Drvsalted 0    7  0    9 

Drysnltcd  Mauritius 0    8i  0    9} 

Rio,  dry  Rio  Grande 0    9  0  Hi 

West  Coast  hides   0  lOi  1    0 

Cape,  salted 0    3  0    8 

Australian 0    4i  0    7i 

New  York 0    6i  0    6i 

East  India 0    6  14 

Kips,  Russia 0    0  0    0 

S.  America  Horse,  pr  hde    9    0  16    6 
Indiffo — duty  free 

Bengal  per  lb    2    6  10    6 

Oude  2    0  8    5 

Mndras  16  6    0 

Kurpih IS  9    3 

Guatemala   1    9  10    3 

Leather— per  lb 

Crop  hides 30to451bs    14  17 

do        SO       65    1    5  17 

English  butts   ...16        24    1    8  2    2 

do            ...28        36    1    8  2    4 

Foreign  butts  ...16        26    1    7  1  10 

do            ...28        60    1     5  2    0 

Calf  Skins  28       36    2    0  2  10 

do           40       75    1  11  3    0 

do            80      100    1  10  2  10 

Dressing  Hides  ~    14  16 

Shaved       do      15  19 

Horse  Hides,  English 1    4  1     6t 

do    Spanish  ...per  hide    9    0  23    0 

Kips,  Peterst>urg,  per  lb    0    0  0    0 

do     East  India 0    9  2    3 

Metals — Copper  per  ton  £    s  £     s 

Shcating,  bolts,  *c 103    0  105    0 

Bottoms 106    0  107    0 

Old 91    0  92    0 

T.ragh  cake  98    0  100    0 

Best  select 104    0  106    0 

Iron,  per  ton 

Bars,  &c.,  British  11    0  11  10 

Nail  rods  12  15  13  15 

Hoops 13  10  14    0 

Sheeta    14    0  15    0 

Pig,  No.  1,  Wales  0    0  0    0 

Bars,  Wales 9  10  10    0 

Bails  9  10  9  16 

Pig.  So.  1,  Clyde 4  15  6    0 

Swedish 14  10  15    0 

Lead,  per  ton— Eng.  i.ig.  20    5  0    0 

sh-et  20  16  21    0 

red  lead 23    5  0    0 

whitedo 27    0  28    0 

patent  shot  22  15  0    0 

Spanish  pig  19    5  19  10 

Steel.  SwecMah  in  kegs...  16    0  0    0 

in  faggots 17    0  0    0 

Speller per  ton  23    6  0    0 

Tin,  English  Mucks,  plonl65    0  0    0 

bars  in  barrels 168    0  0    0 

Keflued  168    0  0    0 

Bunca 100    0  0    0 

Straits  166    0  0    0 

Tin  Platec,  per  box               s    d  s    d 

Charcoal,  I  C  42    0  44    0 

Coke,  I  C  38    6  40    0 

Molasses— duty  l/9pcwtl0    0  13    0 

Oils— Ush                        £    a  £    s 

Sptrm  pertunKX)    0  0    0 

Southern,  pale 38    0  0    0 

Seal,  pale 40    0  0    0 

Cod     34    0  0    0 

East  India 28    0  28  10 

O  ive,  Gallipoli    60    0  60  10 

Sicily 46    0  47    0 

Malaga  , 49  10  0    0 

Seed,  Linseed per  ton  33    0  0    0 

Rape  refined  English...  39  10  40    0 

1)0  Foreign  41    0  41  10 

Brown    37  10  39    0 

Cocoa-nut 36    0  42    0 

Palm  (Lagos)  37  10  38    0 

Oil  Cakes,  Linseed,  Eng.  II  15  0    0 

Foreign 9  15  !0  15 

Rape  6  7/8  612/6 

Oil  r^eeds —                           s    d  s    d 

Linseed per  qr  60    0  63    8 

Rape,  Calcutta,  RA.T.  60    0  0    0 
Petroleum-KefineJ.prgal    1    4)    1    5 

Retned  coal  oil   10  13 

Provisions— duty  free 

Buttei— Waterfowl  pr.cwt    0    0  0    0 

Carlow  0    0  0    0 

Cork,  2nds    0    0  0    0 

Limerick  0    0  0    0 

Friesland  Ircsh    112    0  118    0 

American 0    0  0    0 

Jcrtey    100    0  DC    0 

Bjcn,  singed— Watcrfd.  70    0  72    0 

Hamburg  83    0  65    0 

Hams,  York 90    0  108    0 

Irl.h  70    0  94    0 

Lard  —  WaUiriord      and 

Limerick  bladder  ...  02    0  72    0 

Corh  and  Belfast  do  ...    0    0  0    0 

Firkin  and  keg  Irish  ...  60    0  60    0 

American  Jlc  Canadian    0    0  0    0 

Cask  do               do           0    0  0    0 

Pork — Araer  &Can..pr.bl.    0    0  0    0 

Beet^— Amer.  t&  Can.pr.tc.    0    0  0    0 

CbcsBe— Edam 60    0  87    0 

Gouda 62    0  68    0 

Canter    0    0  0    0 

American  60    0  72    0 

Bice — duly  free 

Beiitral,  white percwt  10    0  13    9 

Do  CArgo  8    0  9    6 

Madrai  10    6  II    0 

Arracan,  Uanguon,  Ac..,..    9    0  10    9 

Java   0    0  0    0 

Saltpetre— 

Hengal per  cwt  29    0  31     0 

Bombay  and  Madras ...    0    0  0     0 

Engllsli,  refined  34    0  35    0 

Xltrattf  of  soda 16    0  17    0 


Sa|f  o— duty  4id  per  cwt  s     d  s     d 

Pearl per  cwt  17    0  19    0 

Seeds— Caraway...pr  cwt  36    0  38    0 

Canary per  qr  50    0  54    0 

Clover,  rod  per  cwt  47    0  54    0 

white  70    0  86    0 

Coriander   24    0  25    0 

Unseed,  foreign,  ...  per  qr  57    0  63    0 

Bombay  0    0  0    0 

Mu.tard,  brown. ..per  bush  11    0  16    0 

white  8    0  9    0 

Rape  per  last  of  10  qrj  ...£40    0  43    0 

Silk— duty  free                   s    d  s    d 

Surdah per  lb  22    0  26    0 

C.'ssimbuzar 16    0  24    6 

Gonatea  12    0  24    0 

Comercolly 12    0  23    0 

China,  Tsatlee  23    0  31    0 

Tavsam 18    0  27    0 

Canton 14    0  23    0 

Raws— White  Nov! 40    0  44    0 

Fossombrone 32    0  38    0 

Royals 28    0  32    0 

Milan  28    C  32    0 

Organzines— 

Piedmont  22-24 38    0  43    0 

Do.       24-28 38    0  43    0 

Milan  &  Bergam  18-20  37    0  43    0 

Do.               22-24  37    0  43    0 

Do.               24-28  37    0  43    0 

Do.               2S-32  37    0  43    0 

Trams— Milan,  22-24  36    0  40    0 

Do.          24  28  36    0  40    0 

Brutias— Short  reel 33    6  41    0 

Persians  10    0  14    0 

Spices — Pepper,  duty  free 

Malabar,  Sec pe"r  lb    0    7  0  7} 

Eastern   0    6i    0  7J 

White  1116 

Pimento,  duty  free 

Mid  and  good per  lb    0    3i    0  3} 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2    6  3    8 

Malabar  and  Tellicherry    2    8  3    0 
Cassia    Lignea,    duty 

free per  cwt  95    0  93    0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0    4-5    18 

Zanzibar  and   Bourbon    0    3|    0  4} 
Ginger,  duty  free 

E.  India,  C')m....per  cwt  32    6  33    6 

Do.  Cochin  &  Calicut..  45    0  115    0 

African    37    0  38    0 

Mace,  duty  free per  lb    3    4  4    2 

Nutmegs,  duty  free  2  10  3  11 

Spirits — Rum,  duty  lOs  2d  per  gal. 
Jamaica,  per  sal.,  bond, 

16  to  26  OP  3    4  3    6 

30  to  35   —    3    8  3  11 

fine  marks  4    2  4    8 

Demerara,       proof 19  1  11 

Leeward  Island  —  16  17 

East  India           —  15  16 

Foreign                —  14  16 

Brandy,  duty  lOs  6d  per  gal. 

...    .   „„fr'1871  6    8  6    0 

TtSdT«?0 6    0  6     2 

i„  hhH.    1  1809  6    8  6    9 

inhhds     (_jg^g  7    4  7    6 

Geneva,  common ,    2    4  2    6 

Fine 3    0  3    2 

Corn  spirits,  pf  duty  paid  13    0  0    0 

Spirits  fo.b.  E.tporlation    18  2    0 

Malt  s|.lrits,  duty  paid   ...  12    0  14    0 
Suffar — Per  cwt — Duty  paid 
British  Plantation — Duty. 

grocery  yellow 5/3  33    6  37    0 

rcflriing V,W^ri  29    0  34    0 

Foreig  1  Mu.^covado,  low  to 

fine  yel.  grocery  ...6/3  33    6  37    0 

low  to  gd  refi...'V,4(9&5/3  29    0  34    0 
Mauritius,  crystalised — 

Nos.  15M7  6/8  37    0  38    0 

13  it  14  6/3  36    0  36    6 

10  M2  —  33    0  35    6 

Syrnps,lwtogdycl.4/9&5/3  32    0  34    0 

lowto  fine  br own  ...VLy9  26    0  31    6 
Bengal,  Benare.slow  to  fine 

white  6/:i&5/8    0    0  0    0 

Date,lwlofineyl....V9&6/3  31     6  35    0 
very     low     to     fine 

brown  *Sc4/9  23    6  31    0 

Pen.ing,  sftperior  yellow  to 

good  white 5/3St;5A<  36    0  37    6 

lowtofliieyelow.Mt&o/S  32  .0  34    6 

low  to  fine  brown...l'8^V9  23    6  31    6 
Madras — 

crystalised  white 6/3  37    6  39    0 

low  to  flue  yellow.. .6/3  32    6  37    0 
Native,  low  brown  to  low 

yellow  HU^im  26    0  29    6 

Jaggery    H  24    0  26    0 

Slam  and  China,  low  to 

good  white 5/38t5/8  35    6  37    6 

low  to  fine  yellow  and 

grey 4«St6/3  31    8  36    0 

brown  i/tiAn  24    0  31    0 

Manila,  clayed, cummon  to 

good  V  28    0  28    6 

Muscovado 4/  24    0  26    0 

Java — 

low  togood  wklte  ...  5/8  37    0  38    0 
low  to  tine  yellow  and 

grey 5/3  33    6  36    0 

Havana,  white,  above  No. 

18 —    0000 

florette,  Nos.  16  il  18.  5/8  37    6  38    6 

yellow,             12  ^  14..5/3  36    6  36    6 

—                  lOkll,.—    2    6  34    6 

brown,              7  i.   9.. 4/7  30    0  81    6 

Bahia  &  Marolm,  low  grev 

to  good  white    5/3  32    6  36    0 

low  to  fine  br>wn.,^&l/9  26    0  31    6 
Peruam,  l'a'aiba,&.-Maceio, 

low  to  good  whit.,.. ,y:l  34    6  38    0 

yellow Wlt-va  33    0  33    6 

low  to  fine  brown.4/atV9  26    6  31    6 


Refinod — For  consumption    s     d  a     d 

8  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves  0    0  0    0 

Tillers,  22  to  24  lb    40    0  41    0 

Lumps,  45  lb 39    6  0    0 

Wet  crushed  36    6  38    0 

Pieces  30    0  36    0 

Bastard  0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  40    0  0    0 

10  lb   do     39    0  0    0 

141b   do 0    0  0    0 

Titlers  22  to  28  lb 39    0  0    0 

Lumps,  40  to  46  lb    0    0  0    0 

Crushed 31    0  33    0 

Bastards - 22    0  27    0 

Treacle 15    0  17    6 

Dutch,  refined,  f.o.'t.  in  Holland 

8  1blfave3 41    0  0    0 

101b    do     40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed    34    9  0    0 

No  2 31    0  0    0 

Belgian  refined,  f.o.i-.  at  Antwerp 

4  and  3  Kilu  loaves  40    0  41    0 

Crushed,  1  84    6  0    0 

Tallow — duty  free,  per  cwt 

St  Petersburg,  1st  Y  C...  56    0  0    0 

Tar— Stockholm...  pr  brl  23    0  0    0 

Arehangel 22    0  0    0 

Tea — [luty  6d  per  lb 

Monings  and  Oopaeks 0    9i    2    4 

New  Sejison's  Kaisows  ...    0    6  2    6 

Pakling   13  2    6 

Souchongs  0  11  2  10 

Oolongs  0  11  2    8 

Sctd.Orge.Pek.  (Foochow)    14  2    2 

Scented  Ca:)ers  (Foochow)    10  2    2 

Sctd.Orge.  Pekoe  (Canton)    0  10  2    4 

Scented  (Dapers  (Canton),..    0    9  2    0 

Flowery  Pekoe,  fine 2    9  3    0 

(junpowder,  Fychow   and 

Moyune,  finest 3    3  3    8 

Imperial,  Pingsucy,  finest    2    2  2    6 
Young   H\8on,    Pingsuey, 

finest 2    2  2    6 

Fychow  &  Moyune,  finest    2    6  2  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&  Memel  fir... per  load  50    0  95    6 

Riga  fir    65    0  67    0 

Swedish  fir 45    0  53    0 

Canada  red  pine    80    0  95    0 

—  yellonpine.iarge  90    0  120    0 

—  —        small  85    0  90    0 
N.Brnswk.&Can.Bd.pine  90    0  100    0 

Quebec  oak    120    0  125    0 

Baltic  oak  75    0  135    0 

African  oak  170    0  190    0 

Ir.diun  teuke  280    0  300    0 

Wainscot  logs  18  ft  each  60    0  110    0 

Deals  &  Sawn  &  Prepared  Wood — 

Norway.Petersbgsland  £10    0  13  10 

Swedish  8  10  12  10 

Russian  9  10  14  10 

Finland    6  16  7  16 

Canada  Ist  pine 18    0  22    0 

—  2nd 12    0  16    0 

American  spruce  8    0  8  15 

Dantzic  deck,  each  17s  0  27s  0 

Staves^ 

Baltic,  per  miUo £180    0  220    0 

Quebec,  per  8tand;ird  do.  90    0  92    0 

Tobacco— dya/plbSSpct.    s    d  s    d 

Maryland,  per  lb,  bond 0    6  0    9 

Virginia  leaf 0    6J    Oil 

—  stript 0    74    OlOi 

Kentucky  leaf  0    4i    0    9 

—        stript    0    6i    0  10 

Negrohead  duty  4/6    11  2    6 

Columbianlf.duty3/&6pc    0    6i    3    3 

Havana   16  6    0 

—  cigars,  bd  duty  5/...     6    0  23    0 
Turpentine— per  cwt 

American  spirit-,  rtth  cka  46    0  47    0 

rreiich  do  46    0  47    0 

Wool— English— per  pack  of  240  lbs 

Fleeces  S.  Down  hogs. ..£23  10  24  10 

Half-bred  hogs 24    C  26    0 

Kent  Heeces  25    0  26    0 

S.Downcwesiwethrs  22    0  23    0 

Leicester  do  22    0  22  10 

Sor.s— Clothing,  picklck  19    0  20    0 

Prime  16    0  17    0 

Choice 15    0  15  10 

Super   14    0  14  10 

Combing — Weter  mat  25    0  26    0 

Picklock  21    0  22    0 

Common 18    0  19  10 

Hog  matching 26    0  27    0 

Picklock  maiclilng..   21     0  22    0 

Super                     ...  IS    0  19  !(, 

Colonla  — ,  er  lb                        8    d  8     d 

8ynney.-Fleeco&  amb...    16  2    6 

Scoured.  iSc 16  2    6 

Unwashed 0  10  13 

Locks  and  pieces  10  19 

Slipu  and  skiiH 12  18 

P.  Philip-Fleece  .t  luiub    18  2    7 

Scoured,  &c 17  2    7 

Unwashed  0  11  16 

Locks  and  pk^ces  14  2    0 

Adelaide-Fleece  Jt  lamb    13  2    0 

Scured,  &c 16  2    3 

Unwashed  0    9  16 

Locks  and  pieces  0  10  16 

V.  D.  Ld-Fleeco!ltlaiub     14  2    4 

Scoured,  &c 16  2    0 

Unwashed  0  10  13 

t«ck»  and  plocea  10  17 

Cape  O.  Hope — Floeoo 

onj  lamb 13  2    0 

Scoured,  40 16  2    6 

Unwasliod 0    »  1    U 
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RAILWAYS. 
Obdinabt  Shares  and  Stocks. 


Autho- 

i 

rlKd 

^ 

Issne. 

00 

b 

Name. 


2022  MiO; 
42'.i  I  Kt  V 

st'>sr>2 

2S773i 
8"36()0( 

8131740; 

IW7«0.S1( 
8288S6( 
862656; 

8178661/ 

1159276; 

1169276; 
460000; 
410000; 

3791980; 

11536362 

1116360; 

12693694 

6839942; 

7713  lO'i; 

77tjiit;^'^; 

64i:2563;: 
4000660;j 

40720; 

40720.1 

eoooo;| 

2250000; 

3oooo;| 

113163371 
fl7S533; 

6UI000; 

2613333; 

i2e!ios2; 

1661flO(Xli 
litTKXMI 
3230110; 
90il76; 
1552660; 
1469426; 
47'<^>li79; 
14-MlUO; 
14.'39I0; 
16(K)0 

970210; 

260000;! 

2000001 


«.,, 


StkllOO    Bristol  and  Exeter., 


107 

Sik  100    rale'oiilan    H^i 

111       5}     Do  Ordinary  New,  Issud  at  £7;  ... 

.■^tk  100    Cambrian !  28 

20  I  20    Cort>w«ll   - I     6 

StkillHl    imi'lin  and  Belfast  Junction  ...|  ... 

20     20    Ea'tLin'lon :     0 

Stk  1(H)   Glasgow  and  South-Western  ...|131 

Sik  100    Great  EastcTn  1  oSJ 

StkilOO       1)0  East  Anfrlian  Nn.  2 151 

Stk  100   Great  North  of  Scotland  48 

!37 
158 


8tk;i00   Great  Nortlurn 

Stk  100       Do  A\  A  recvesnodvd. 'til  _J 

Stk'lOO       iJo  Bl  6%ha8becn  paid  1!    ( 

StkilOO       Do  1869 

Stki  80       Do  1870 

Stk  100   fJreat  outhern&Wei-trn  (Irelnd) 

Stk  100  Groat  Western,  ConsolOrdinary 

Stk, 10:)    Ilifililand  

stk  KK)  (Lancashire  ajld  Yorkshire    

Stk,  100  London,  Brighton,  &  S.  Coan... 
Stk  100  ]Lon.,Chat.,&  Dover,  Arbitration 
Sik  IlH^  [Lo  don  and  Nonh-Western...... 


S!k  llR)  '|I.OMdon  and  South-Western, 
Sti,  100   Manchester,  SlietT.,  A  Lincolnaii 

Stk'UX)    Metropolitan 67i 

Stk'lOO       Do  I'rlU.  (D.fd  recvgnodiv\ 
Stk  UW       1)0  DcM  Vtil6%ispdtoPrfJ      30 

10  I  10        Do  KedeemaMe  11 

Stk  100   Metrop  li'aii  District 3U 

10  '  10   Metropolitan  &  St  John's  W.ioil 

StklOO  i.Midland 146} 

Stk  100  .     Do  liirmingliam  and  Derby...  116 

StkilOO    Monmouthahiie  117 

Sf-  100  iNor.h  British  64^ 

StkilOO  I     Do  Edinlrargh,  Prth,&Dnd»e   35 

■itkllOO  iNorth-Eastern  Consols 171 

StklOO  :North  Loiid.in 133 

Stk  KHI  ;NorthStan'ordshirc 79 

StklOO  lUnymniy 73 

Stk  100  'Sl'mpshire  Union 76 

Stk  100  Isoulh  Devon    72 

Stk  100  (South-Eastern ilOiJ 

Stk  KXl  i  DoPrfd.  (Defdrecvgnodiv)  |125 
Stk  100  I  Do  Dcfd  t'til6%ispd tuPrf  1"  |  SOJ 
20     20  ;>taines,  Wokingham,  tt  W-'kingl  15 

Stk  100  iT..tI  Vale  170 

StkilOO  iWaterford  and  Centra'  Ireland'  20 
10  i  10  Wliitljy,  TIedcar,  A  Middlesboro.l    7| 


113 
Ul-i 
126 
158 

S3i 

27 
1514 
108 


960000/ 

960000/ 

641817/ 

132380; 

300000; 

8O6OOO; 
1288262/ 

760000; 

8IOOOO; 
1000000; 

676000/ 

291090/ 

1829100/ 

4414812. 

9800340/ 

466«00|l00 

79H.l<i;i  S1.1 

2i>iiir,ii;  :^ii,  j.iii 

2hT7l'l'  sik  li"i 
63.'.01«;|  stk, lull 
898268/  Stk  100 

161013'  Btk  ;oo 

aii.Tinr,;,  stuiiiio 


2:;iHMHi/|  .sjit  ],M) 

27iH««i/'  S  k  IIMI 

71277/  S;k  luo 

460000; 


ICO 
8rk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Btk 
Stk 
Sik 
stk 
Stk 
Stk 
Stk 


4U 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


PRKFtBENCE   SlIARES   AND   STOCKS. 

110«.566;|"Stir,100   iJrlstol  and  Exeter T%"".r.^ 

376000;  Sik  100   Calrdonian  6%,  No.2 

Stk  100       Do  Scottish  N.  E.,  4J%  

!";  StklOO       Do  do  Aberdeen,  ifua.  6% 

16(W00/  StklOO       Dododo7% 

830000/  Stk  100       Do  do  do  Ordinary 

600000/  StklOO       Do  do  Midland 

200000/  StklOO       Do  do  Dundee  and  Arbroath... 

400000;  Stk  all   Cornwall  4S%  Kuitranteed   

166260/  StklOO  Glaspow&Sth.  Western  giia.  5% 

100   100  tjreat  Eastern.  6%  Metropolitan 

M8641  J,  Stock,  scrip,  Issued  at  106... 

Do  do  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6% 

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext.  1846 

Dodo6J%  Ext.,  1847 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pra... 

Do4i%    do       do    do 

Do  5%      do       at  5%  pm  ... 

Do  Leeds,  Brad.,  &  H  alifax,6% 

Grt  at  North  0/  Scotia'. d,l>tpref. 

Great  Sth.  &  Ws'.  (Ireland)  4% 

UH)  jGt.VV.— llcnt-charsepergna.6% 

100  !     Do  Consolidated  guiiran.  6% 

all  'Lancaster  and  Carlisle,4|% 

ino   Lancashire  and  Ycrkshirf  6%... 

l"'i       DoBarnslcy,   /    s  !W%  

]."*       l)o6%  (East  Laucaslilrs) 

Do4i%  (Black  urn  purchase) 
London  &  »righton,6%  gua.,No.l 

Do  6%  do    No.  2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do 

Do  0%  do  (W.  E   <fc  C.  P.;  ... 

Do  4%  do  1859 

London&  N.W,CANunoaton6% 
London  &  S.  W.,7% ,  late  3rd  Shrs. 
Do  (I'ortsmu  h.  perpet.  anns.>j 
S72flOO;  StklOO  M»ncliester,8het.,*Lincoln,6% 
172600     6     all        Do  do  do         4;ti 

366698/  Stk  100       Do  do  do      3i% 

10       6       Do  it  redeemable  6% 

81k  100   Mlland  Conioltdated.  6% 

Stk  10         Do  do  Bristol  ft  Blrming,6% 

81k  100       Do  do  4^%  redeemable 

100       Do  do  ^%  Irredeemable  

«760(K>;  Stk  l(X)       Do  Leicester*  Hitchen,4%... 

7b02<Xi/  Stk  KK)   North  UrKlah  6')(„  No.  1    

223272/  Stk  100       Do  S.  B,  No.  2,  6%   

894240/  Sikloo        Do  Border  Union,  54% 

:  StkilOO   Nonh-Eaattrn— Ccnsolidat«d4% 

SOOOOOO;,  Stk  100       Do  4J%  redeemable  

100       DolO.N.E.4%  ) 

85     Do  ^Herwlck  capital    J 

100       Do  Stoctn.  &  Darlngtn.  A,  6% 

100       Do  do  B  and  C,  6%    

100       Do  v\  est  Hartlepool 

all    North  SlalTordshlre    

100  South  Devon,  rent'K:hargc,.„ 

100        Do  6%  

40000jlA)i«  all   doutta-Ea«««ni(Keadjioi.l/0>6d) 


26OO0; 
1799883; 
1287410/ 
6S67'28;  Stk 


1791891(1  Stk 
608721  26 

4600001:  Stk 

1060000  Stk 

2916106 
68500 

175293/ 

209967/ 


145 

104 


111 
110 
130 


116 
114 


104 
lU 
110 
130 
108 
I '45 
126 
91 
118 
162 

132 

ej 

7S 
14 
140 
136 
105 
106 

96 
112 
111 
118 

94 
104 


113 
134 
96 
23 
HI 
107 
23 


RAILWAYS. 
PRKFRkKNCK  SHARKS  AND  Stocics —Continued. 


Autho- 
lised 
Jssne. 

.a 

■a 

Name. 

it 

4.81300'!  Sik|ino 

6030«);  StkilOO 

1  StkilOO 

South-Easteni  4i%    

Do  fixed  44%   

TaffValc,  No.  1  

170 

20000(1/ 

StkilOO 

Waterforil  &  Central  Ireland, 6% 

PKEFei*ENCE  Shares  &  stocks,  with  Dividends  Cos- 

TINGEICT  ON   the    PrOFITS   OF    KACH  SfI'AUATE   YKAH. 


Stk  100 
SlkjlOO 
StkjlOO 
Stk I 100 
StklnO 
StitllOO 
StklOO 
Stk'lOC 
StklOO 
StkilOO 
.stk  100 
StklOO 
Stk  100 
StkKx) 
S  klOO 
Stk  100 


7-t6180; 
1113070' 

343400; 

620000/ 

61'7991/ 

336000' 
1122600' 
1210000; 

316000/ 

380000; 
1076000; 

200000; 
4106001 

48-i050; 

21,SO30' 

613050; 

4001  )oo; 

302500; 
128200 
125120 

650000/' 

133900/ 

710000; 

914000; 

830970/ 
1661,'?36J 

409666; 
4394289/ 
2425576/ 

240(X)fl/ 

300000/ 

860000/ 

1500000/ 

47000 

300000/ 

100000;  Stk 

oooooo;|  stk 

I6OOOOO;  Stk 
640000;  stk 
500000/  Stk  100 
I  Stk  100 
'  StklOO 
126227  22  1  22 
125000  16  :  16 
146100,  20  I  7 
2760OO;|  Stk'lOO 
296820;  Stk  100 
660000'1  Stk  100 
40^4209;!  Stk  100 
350000;!  Stk  100 
657000/;  Stk  100 


100 

100 

6 

4-i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 
100 


Caledonian,  44%  guaranteed*... 
Do  Scot.  Central,  mill.  7  %.. 
Do  do  44  %  irredeemable*  ... 
Do  4  %  convrtilile,  issued  at  80 

Great  Eastern,  44  %.  1S61  ...) 
'  %.  1862  .../ 


1862 
%,18e3 
%,  1864 
%,  irredinble 
% 


Do 

Do  6' 

Do  New  6 

Do  do  6 

Great  Northern,  6 

Do  Permanent  r 

Do  Cost'.n  and  Sleaford,  4}  % 
Great  Western— Consl.l'ref.6% 
Groat  North  of  Scotland  44  % ,  A 

D'l  44  %  preC.  B , 

Highland  A,  44  %  

D.)B,  6  % 

Kent  Coast,  6  %  B 

Lan&.tYorks.,Ne\v44%tillJly'71 

Do  do  4  % 

London,  Bri  IT '■ton, &c.,  44  %.1S6S 


bh, 


691500;i  Stk  100 

700000;i  Stk  100 

26820;  Stk  100 


Do  do  4    %,  1860 

Do  do  44  %,  1861 

Do  do  44  %,  1.863 

Do  do  6    %,  1866 

Do  No.  6  6    %,  1866 

Do  No.  7  6    % 

Lon.,  Chat..&c,  Arbitratn,44% 

Londo'i  and  North- Western  5  % 
Do  Bedford  and  Cambri'lge... 
Do  Shrewsbury  &  Welshpo 'I 

Ixjndon  &  Soutli-Western,  44  % 
Do  <'o  5    % 

Manchster.Sh(r,iS;Linc.,6%  1866 

Metl'opolitan.  5  %  

Do  New,  6  %    

Do  6  %.  1869 

Metropolitan  Distri.-t,  5  % 

Midland,  A  5  %  preference 

Do        B  6  %  preference 115 

Do         C5%  115 

Do        D5%  1115 

Do6%opt.t.icon.Aug.31,lS72|  314 
Do  6%opt.tocun.  Aug.3l.l873i  224 
Do  6%  do i    04 

North  Uritlsh,  E..tO,No  1,5%*, 111 

Do  £10  guarai.teod,  1861  109 

Do  hdin..  P.,  *  D.,  2nd, 4%...!  84 
Do  Edinb.  &Glas.,No.  2.  6  %•  103 
DoNoith  British,  6%.  1802.. .107 
Di  E.<inb.&Glas.,  No.3,  6  %•  102 


106 
105 
104 


UI4 


03 
107 


7 
100 
91 
09 
99 
109 
107 
106 
664 

lis 

94 

94 
104 
114 

lOj 
105 
104 
105 

66 
115 


2-106609;  Stk  100  Do  I' din.  ,t  Glas.,  Ordy.  44  % 
1860000;  Stk  100  North-Eastern,  44  %  redecmb  e 
535000;  Stk  100       Do  Stockton  &  Darl,  Class  D* 

2513000'   Stk  100        Do  6  %  

166666!  6  6  DoNew6;shs6%  Con.Jan.'76 
700000/  Sik  100    ^cr;h  Lon.lon,  44  %  (max  6  %) 

606000/  Stk  100    North  Staffordshire,  6  %  

213000/  StklOO    Rh.mney,  6  %,  1864 

300000'  StkilOO    50ulh-Eastein,44%,  1859,  No.  2 
1200000;  StkilOO        Do  44%   1862,  No.3 

Do  6%,  1861 

Do  6  %  Charing  Crots,  1863... 

Do  5  %  1864.....^. .„.^ 

*  Failure  of  full  dividends  in  any  given  4-ycir  not  to  be 
made  good  out  of  the  profit.!  of  any  siibseouent  4-year. 


934 
104 
123 
105 


112 
112 


Lines  Leased  at  Fixed  Rentai.s. 


.«tk 
100 
Stk 
Stk 
Stk 
Stk 
Sik 
Stk 
8tk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
Stk 
Stk 
60 
Btk 


100 
all 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
a'l 
100 
100 
100 
100 
all 
100 
fcUjlOO 
StkilOO 
Stk  100 
Stk'IOJ 


Name 


Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
60 
60 


Stk  100 
Stk'lOO 
Btk|UIO 
StkilOO 
Stk'KXI 
26  jail 


Birkenhead  

Do  44  %  Pref 

Buclringhanishire   

Chester  and  Holyhead  ... 

Do  64  %    

Do  6  %  

Clydesdale,  guaranteed... 
Colchester,  Stonr  Valley 
Dundee,  Perth,  tt  Abt  ru.T. 

Do  Preference 

Do  Ist  Class  I'referenct 
Eas.  Lineohi  guar.  6  %... 
GloBter  and  Dean  Forest 
Gt.  Easterii,Kewin.,tc.5% 

Do  E.Anglian  B  6  %... 

Do  do  C  7  %    

Do  CO  No.  1,5  %    

Hull  ari.i  Selby    

Lancaster  and  Carlisle  ... 
Ijondon  and  Uldckwall ... 

Do  44%    

l.o>ulon  end  Greenwich... 

Do  Irefereiice 

London,  Tilbury,  Jc  South. 
Lowestoft  gua.  4  %    

Do  6%  

.•Midland,  Bradford,  Pref. 

Do  MatI'  ok,  6% 

Mill  Kent  (Cray  Line)  ... 
northern  &  Eaa  erii,  £  % 

Do  6  % 

North'Eaatern  —  HartlepI 
North  <t  Sth.-VVo»t.  Juno. 
N.-We«t.  A  oerp  pref.  5% 

Do  3  mlninintn  \i  %  ... 
Sotting.  &  Granlh.  Il/t  C 
Preston  and  Wyre 


. 

~ 

It  « 

Leasing 

iil 

Conipaiiics. 

■=£ 

L.VN.W.&G.W 

9S 

Do  

Un.  &  N.-W... 

98 

Do  

58 

Do  

\-m 

Do  

Caie.loniaii    ... 

E.  Un.  &  0.  E 

Cale.Ioniau   ... 

704 

Do  

Do  

GreatNoriheri. 

137 

Great  Western 

Great  Edstein. 

Do  

... 

Do  

Do   

Sr.  h.-E.-  York 

l.on  &  N.-W... 

2i-.2 

Jreat  Eastern.. 

1114 

D'.   

104 

South-Eastern, 

6-4 

Do  

Peto  and  C  j.... 

111 

G.eat  Eastern.. 

Do   

Ml'land 

97 

Do    

L..  C,  *  Dr.... 

... 

Great  Eastern. 

,'.11 

Do  

N.-E.— Berwk. 

L&NWM.&XL 

Hi!) 

Midland 

115 

Do  

10;', 

OreatNorthern 

9« 

LiN.-W.^UY 

454 

RAILWAYS. 
Lines  Leased  at  Fixed  Rentals— Continued. 


Name. 


Stk  100 
StklOO 
10  all 
StklOO 
Stk  100 
.stk  all 
Stk  100 
Stk  100 
20  all 
20  all 
20  all 
Stli  100 


Leasing 
Companies. 


Royston,  Hitch. andShep.  GreatNorthern  136 
Shrewihury  and  Hereford  L&N-W&P.W.  ... 
Shrewsbury  and  Hereford  LSN-W  &G.n'.  ... 
S.  Yorkshire  .t  River  Dan  Mane.  &  Sheff.  113 

Do  4  %  guaranteed    ...     Do  

Do  5  %  jjuai  nnteed Do   

Viotoria  Statu.  &  IMiulieo  Gt.  Wstm..  &c.   ... 

West  Cornivuli    , Associatd.Co.'s   79 

West  Loiiiion,  Class  A  1  W.  Lon  Ex.  f 

Do  (lass  B V  Lon.&N.-W.-J     ... 

DoCassC )    &G.  W (_     9 

Weymouth  «  Portland  ...  G.  W.  &  S.-W.    ... 


Derentdbe  Stocks. 


Antho- 
ri.sed 
Issue. 


M 


lOCWOOt 
270000 

832873; 
1500000/ 
29760O0; 
2S36275/ 

2269«7/ 

668253/ 
2742653/ 
2079715/ 

100000; 
1009207' 
1306239 

687160; 
6233058; 

3246,50; 

3581X10 

2836757. 

310830; 
1000000; 

300000;, 

372266'! 

960000; 
1120290/ 
1001317/ 

244073/ 

292094', 

202027;i 

looisko; 

841467; 
115550/ 
07980/ 
6(X)000' 
4369263/ 
336000/ 


Stk  100 
...  75 
StklOO 
Stk  100 
Sik  100 
Stk  100 
StklOO 
StklOO 
Stk  100 
.''tk  100 
Stk  100 
Stk  100 
Stk  100 
Stk  100 
Stk  100 
Stk  100 
Stk  62 
StklOO 


Name. 


StklOO 
StklOO 
Stk  [100 
Stk I  75 
StklOO 


Cornwall,  guaranteed 44%  109 

East  Loiidi.n,  Scrip 6  %    93 

Gre.it  Eastern 4  %    99 

Do  A 5  %  117 

Do  1807,  rojeemable  6  %  116 

Great  Nortiiern  4  %  102 

(Jreat  Western 4  %    ... 

D 44%    ... 

Do   44%  1094 

Do  6  %  119 

Highland  li%'104 

Lancashire  and  York-hire..  4  %jl03 
Lon.lon,  Bri-hton,4c 4  %ll(lO 

Do  perpetual ,  44%|lOS 

Lond.,  Chat,  &  Dover  ArU.44%1034 

Do  B  44%  102 

Do  B,  2nd  issue  at  92..-...'44%{  ... 
London  aau  North  Western4  %  1024 

Do  do  34%,  ... 

Lon'lon  &  South  Western  A.4  %  101 
Vlnchester  Sheffield,  ic...5  %i  ... 

Do  do  44%  103 

Metropolit.in  District 6  ')4|126 

Midland 4  %  102 

Do  4}%i:05 

Do  44%  1094 

N"orth  Hritisli,  E.  P.  &  D.  B.5  %    ... 
Morth  Eastern 4  %  102 

Do  ■t4%'llo 

North  L  ndon 44%  109 


South  Devon    5  % 

South  Eastern  Perperua!  ...4  % 

Do  do  1S07 6  % 

Do  do  1868 6  % 

South  Yorkshi  e,  &c 44% 


116 


British  Possessio'ns. 


300900 

4881335; 

300000 

15000 

6-i513 

600000/ 

6OO1XK); 

6OOOO; 

37000 

135000; 

loooiw; 

1000000; 

25000 

320000 

21913650 

1600000/ 

416000/ 

9600 

3425144; 

6OOOOO; 

270500 

2919250/ 

1733947/ 

788722/ 

6349361/ 

13716360 

9391 

8686 

46074 

600000/ 

624.6{X)/ 

35(H)(W/ 

601X10 

4251  lOo; 

169700 

BiioMt 

75(XX)0 

1018200/ 

2O.W0O/ 
66000/ 

6060430/ 

lOOIWOO/ 

bOOWtOl 

1710 

41415 

10694 


235000 

2Uk)00 

286000/ 

4OOOO0O; 

61XXXI/ 

93992t«l' 

710UO 


100  I 

100 
Stk 
Stk 
20 
10 

100 
Stk 
Stk 
20 

100 

1(X1 
Stk 
20 
Stk 
Stk| 
Stkj 

100 


100 

100 

loo 
100 

2 

10 
100 
100 
100 
2/8/0 
100 

all 
100 

20 
100 
llX) 
100 


.\tlatitic  d:  St  Lawrence  shares 

Do  G%  Sterling  Mort.  Bonds' 
IJombay, Baroiia  »feC.Indiag.6% 

Do  Ex.ension  

D>  do      

3uflalo  A  Lake  Huron  Preference 

Do  do  64%  Bor;.ls.  1872-3-4... 

C-ipe,  guaranteed  6"-o 

Carnatic,  l.im.,  gimrnnteed  5% 

Do  do,  issued  at  128  pm 

Demerara,  7%  perpetual  rrefer. 
DuncdiH  .fe  H.  ChaIiners,Lim,5% 
tiastern  Bengal,  guaranteed  6% 

Do  .Jo  6% 

Do  do  4  %  Debentures 

Ea  t  Indian,  gnarnnte.'d  6  %  ... 

Do  Irred-'emalde  44  %  DeDe-\ 


110 

103 

100  !EiiropeaniSN..A..6%lMri.Bd,1898  83 


93 
100 
1064 
106 
2J 
7 

90 

93 
1054 
3.''3,0 
115 

87 
109 


10 

10 

Stk 

100 

too 

100 

all 

lijo 

lIX) 

100 

KX) 

100 

100 

100 

KX) 

stk 

100 

20 

12 

20 

6 

20 

2 

Stk 

100 

Stk 

100 

Stk 

llX) 

20 

2 

Stk 

100 

204 

204 

100 

KX) 

KX) 

KX) 

1(X) 

KX) 

100 

68 

100 

all 

100 

100 

Stk 

100 

Stk 

KH) 

Stk 

100 

2 

2 

20 

6 

60 

60 

UK) 

100 

100 

100 

100 

all 

... 

100 

KX) 

Stk 

KX) 

10 

6 

stk 

100 

Stk 

KX) 

100 

1 

all 

Glasg.iw  an  .  Cape  Bretoa  (Nova' 
Moiia)  Ci.al  &  Kail  Co,  Lira'  H 

Grand  Trunk  of  Cana  a   I  21 

D..Eiiiii;'.Mort.Bils,lchrg.6%  100 

Do        2nd        do  S'-'rip 100 

Do  1ft  Preference  Bouda '  71 

Do  2nd        do  614 

Do  3rd         do        Stock 43 

Do  4th         do  do       28 

Great  Indian  Peninsula,  gua. 6%  lOSJ 
Do  New  do  6%  134 
Do  New  do  6%  74 
Do  New  do  6%  34 
Do  4%  Debenture  Stock  93 

Great  South,  of  India,  guar.  6%  1064 

Do  4i%  101 

Do  

1)0  44%  Perpetual  Debenture..  103 

Great  Western  of  Canada 214 

Do  6%  Bonds,  payable  1873...  102 
Do  64%     do  do       1877-8   09 

Do  6  %     do  d'-.       1890...  109 

Do  6%  Pref,  issued  at  80,  cm. 
(when  paid  up)  till  Jan.1, 1880   96 

IntenmtnlBridgo,6%  Mort.llds  101 
Do  6  %  Mori.  Pref.  Share  do..   99 

(Secured  byG.Trnk  CanadaCo.) 

Madras,  guaranteed  5  %  1064 

Do  do        4i%  102 

Do  do       44%  07 

Do  do         !i%  3 

Do  1871,       do         6'^„   0} 

Melbourne  &  Hobson's  Bay  Unit.  46 
Do  0%  Bonds,  payable  1880...  101 
Do  6%     do  do      ls05 

.Midland  of  Canada,  Stig  IstMrl    87 

N.uf  Canada, 0%,  1st pref.Bnds.  97 
Do  6%,  2nd        do  92 

Oude  &  Roliilkund,  guar.  5%  ...  ;o6 
Do  shares  6%  ...  64 
Do  Nuthatee       6%  

Scinde,Piinjaub,«DeIlil,sna.d%  106 

Wellingtiin  Grey  It  Bruce  Hy  o( 
Canada  V  %  Bds,  1st  Mort.  96 
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RAILWAYS. 
FOEEiGN  Railways. 


Autho- 
rised 
Issue. 


Name. 


OQ 


SOOOOi 
90000 
42500, 
81670, 
13000 
16000' 
60000' 
4870 
60000 
69760 

115000 
10000 

600000 
17500 

100000 

112500 

60000 
26596 

10000 

625000 

15000 

6000 

11250 

47600 

677600 

300000 

60000 

60000 

92000 

38000 

31000 

17000 

100000 

760000 

134000 

15260 

40000 

26767 

20000 

SOOOOO 


10  all 
20  i  all 
6  .all 
10  I  all 
10  I  10 
10  J  10 
20  I  all 
00  .ill 
16  all 
16  all 
20  I  all 
20  I  8 
20  i  all 


Antwerp  and  Rotterdam  ' 

Bahia  &  San  Francso.  L.,  g.  7  % 

Belpian  Eastern  Junction 

Buenos  Ayres,  Gt  Southern,  L. 

Do  Saiado  Extension ' 

Dp  Azul&Tandil  (CarmenSec) 
Central  Argentine,!*,  gua.  7  % 

Copiapo 

Diinaburg  &  Witepsk,  L.,  Scrip 

Do  Hegistcred 

Dutch-Hhenish    

Do  New    

'Eastern  of  France 

Enropn.  CentrL  RhU.,  L.,  Istiss 

Great  Luxembourg 

Lemberg-Czernowitz,  Limitfd. 
j  guaranteed  7%,  1st  &  2nd  iss. 
jMexican,  Limited 


m 

23 
3 
11 

m 

20 


19J 
lit 


Nainur&Lieire,gua"^  By  the  f 
14f  per  annum».  >  Belgian  < 

Do  pua6  %  Pref  J  Govemu  t 

Northern  of  France   

N.  Rail.nf  B.  Ayres, L„guar.7% 

Do  Deferred 

Norwegian  Trunk  Preference... 

Ottoman  (Smyrna  to  Aidin) 

Paris.  Ljons.  &  Metiiterranean 

Paris  and  Orleans 

Recife  &  San  Francisco,  L.,  c.  7% 

R.iyal  Sardini:in 

Roval  Swedish 

Do  7  %  

-atnbrc,  and  Meuse 

Do6i%  Preference  

San  Paulo,  Limited,  gua,  7  %... 
SoutU  Augtrian  ft  Locob  -Venetn. 

Southarri  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  5i  %  Preference  

Wester'  A  N.- Western  of  Franc" 


FOBKIQir  RAItWAT  OBLIOArHMW. 


-^ 

Redeem. 

c 

& 

£ 

Yrs. 

At 

20 

ao 

100 

100 

7 

par 

100 

all 
all 

33 

par 

... 

all 

Name 


Antwerp  and  Rotterdam...  3  % 
Bucharest  &  Giurgevo.  gua 

by  Danub.  Prncpalties  7  % 
C.Umguay  MonteviedoScp  7  % 
Charkoll-Azlf,gua.byRu88  6  % 


87 
92i 


..   Cbarkow-Krementschg,  do  5  %  j  92 


RAILWAYS. 
FrBEiON  Railway  Obligations — Continued. 


84j 

&ii 

100 
20 
4 
20 
100 
100 
100  lioo 
100  all 
all 
100 


84$ 

84j 
all 
20 
4 
20 

too 

iOO 


Redeem, 
Yrs.   At 


100 
20 
20 
20 

100 
80 

IOO 
20 

100 
4 

100 


Name. 


22J 

par 
100 

SO 
100 

20 

100 

5 


Dutch  Indian.gua.  byDutch 
Home  Government  ...  4^% 

Do  1869  44% 

Do  1871  6  % 

Eastern  of  France 6  % 

Great  Luxembourg 6  % 

Do 

Havana  andMatanzas 7  % 

Do  1805  7  % 

Matanzas  and  Sabanilla...  7  % 
Mexi<an,  Class  A,  Mortge  8  % 
Mi  8co\v-Jroslw,gu»bvRus  5  % 

National  Pisca  to  Yea 5  % 

Northern  of  France 3  % 

Do  (late  Charle-oi)  3J% 

Noithof  Spain  Prioritv...  3  % 
Orel- Vitebsk,  gua.  by  Rus  5  % 
Ottoni^n(Smyrnato Aidin)  6  % 

Dodo  8  % 

Paris.Lvons.tfcMdittranean  3  % 
Rccif .fi^.F.  (Pern)  Jly  1873  7  % 

Royal  Snedish 6  % 

8agua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878  8  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Austrn.&Lomb-Veneti  m  3  % 

Do  1671  Scrip   3  % 

Southern  of  France 3  % 

South  Italian 3  % 

ramboff-Kozloir,  guarntd.  5  % 
Westrn.  &  N.-W.OI  France  8  % 


79 
79 
100 

'■i 

20 
65 

87 

87 

94i 

91 

121 

"ai 

91* 

80 

80 

12 

104 

4* 

90 
105 
105 
105 
105 

105 

10 

12 

H 

88 
12 


BRITISH  MINES— Continued 

Autho- 
rised 
Issue. 

Paid. 

Name. 

Clostnf 
Prices. 

6610 

1120 
612 

6138 

496 

12000 

6000 
12000 

6000 
12288 

3000 
400 
612 
512 

6000 

1024 
896 

6 

3a  1/3 

10/6/7 

H 

18/18/9 

all 

9 
all 

3 

io 

47i 
6i 

25! 

10/8/0 

9 

68i 

North  Wheal  Crofty 

Providence,"UnvLeiant" 
Sth.  Caradon,  "StCleer" 

U      3 
31       33 
200    220 

7i      8 

-th.Whl.Franc"s   

rankorville,  Limited 

17i     ISi 
72i     771 
45       50 

West  Basket,  "Illogan" 
Wst  Caradon,"  Liskeard' 

16      18 

West  Seton 

90     100 

Wheal  Bas'et,  "Redruth" 
Wheal  Bullcr,  "Redruth" 
Wheal  Grcnvillo   

125     135 
35      40 
91    101 
101    111 
30      35 

WI.Marv  Ann.Menheniot 
Whr-al  Seton  

— 



-  -  --         - — 

BRITISH  MINES. 


Autho- 

oS 

rised 

ca 

Paid. 

Name. 

Closing 

Issue. 

» 

Prices. 

12000 

5 

all     Assheton,  Limited 

34      41 

60000 

Slk 

IOC    iBronfloyd,  Limited   

12000 

2 

all    ,Caegynon,  Liudted  

1         11 

3000 

9}  IChiverton    

102t 

... 

1      0ev9n  Great  Consols  ... 

125    135 

1280C 

... 

21 

Drakenalls 

J       1 

612 

36J 

East  Basset,  "lUogan" 

324    3-i 

6144 

... 

2/14/6 

East  Caradm 

4i      51 

6(XK1 

3/9  0 

East  Grenrille  

24      3 
17       19 

1906 

East  Lovell 

12.=(X) 

4 

all 

Great  Laxey,  Limited... 

144     15 

6908 

40 

Ot.  Whf  al  Vor,"Hel»ton" 

104    114 

1024 

8/10/0 

36       37 

6000 

6/10/6 

Hingston  Downs  

3}      41 

S96 

... 

13/17/6  Margaret,  "Uny  Lelaiit" 

20      22 

9000 

4/10/8  Markj  Valley 

35        4 

40000 

4 

31  iMwvndv  Iron  Ore,  Lin.. 

1         11 

400 

... 

69J 
64,17/0 

424    474 
30      35 

696 

Norlh  Roakear   

COLONIAL  AND  FOREIGN  MINES. 


36000 
60000 
70000 
6lXX)0 
12500 
20000 
20000 
20000 
26000 
21000 

10000 
76162 
18500 
25000 
60IXX) 
20000 
68000 
15000 
7927 
16000 
60000 
80000 

lonoo 

KXWOO 
32000 
16000 
StXXXl 
60000 

120000 
87183 

11000 
15000 
43174 
10000 
76000 
45000 


all 

(nil 

(all 

1 

ir 

7 
all 

7 

all 
all 

161 
14s 
all 
all 
all 
all 
1/3/0 
all 
3 

all 
all 
all 
all 

1 
all 
all 
all 
103 
all 
all 

15 

all 

23/5/2 1 

6 

all 
all 


Alamil  OS,  Limited   

Almada  &  T'rito  Consol 

Silver  Mining,  Limited 
Anglo-Argentine,  lim. 
Anglo-Ititlian,  Limited, 

Australian 

Australian  UnitedGolil, 
Cape  Copper,  Limited... 
Capula  Silver,  Limited... 
Colorado  Terrible  Lode 

Mining.  Limited 

Copiapo,  Limited 

■onPedro.NrthdlRey.L, 
Eberhard:  &Aurora,  Lim. 

Fortuna,  Limited  

Fi  ontino  A  Bolivia  Gld.L 
General  Mining  As^.,  L. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  Limited 

Pacific,  Limited 

Panulcillo  Copper,  Lim. 
Pestarena  Uniied  Gld.,L. 
Pontgibaud  Silver  Lead 

Mining  and  Smelting 
Port  Phlllii),  Limited  ... 
Kichmond  Con,  Ming,  L, 
Hossa  Giantle,  Limi  ed... 
Russia  Copper,  Limited, 
Sao  Vicente,  Limited  .. 
Scottish  Australian, I.iin. 
SicrraBnttesGoldMinig 

Limited,  Ordinary  .. 
St  John  del  Key,  Lim, 
Sweetlanil  Creek  Gld.,  L, 
United  Mexican,  Lim, 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
YuduHiputnaot  S.  Au«.,L 


li 

li 

f  * 

i 

k 

i 

H 

u 

20 

21 

3J 

3} 

H 

2* 

2 A/0 

2J 

34 

4 

» 

« 

8 

3/ 

8/ 

34 

3J 

i 

14 

2i 

34 

41 

54 

i 

i 

16 

19 

i 

1 

7 

8 

* 

1 

61 

74 

6,0 

i 

t 

44 

6 

14 

16 

4 

4i 

34 

3* 

64 

6ii 

i 

* 

U 

H 

CdU  ptmdlng. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Name  of  Railway. 


Week 
ending 


RECEIPTS. 


Passen- 
gers, 
parc^Us, 
&c. 


Merclm- 

dise. 

Total 

cattle. 

Receipts 

ic. 

£ 

£ 

315 

798 

1521 

2765 

2566 

3164 

3221 

8575 

30941 

44132 

772 

1883 

6737 

7883 

Same 
week 
1871. 


Traffic 
per 
mite 
per 

week. 


Aggregate 
Receipts  of 

Half-year. 

1872. 


Miles 
open  in 


4    6  0 

4    26 

3    00     3    00 

1  10  0  ;  1  10  0 

1  10  0 

... 

2    0  0 

16  8 

1  18  9 

1     7  6 

6    0  0 

6    0  0 

2  10  0 

3    00 

1  10  0 

1    6  n 

3  16  0 

2  2  6 

3  10  0 
0  12 

5  0  0 
3  0  0 
2    0  0 


'Belfast  and  County  Down 

Belfast  and  Nortlieni  Counties  .. 

BIyth  and  Tyne  

Bristol  and  Exeter 

,*Calcdonian 

Dublin  and  Drogheda    

FurnesB 

,*Gla8gow  '-nd  South-We^tern 

Great  EemteTa 

Grest  Northern   

•Great  North  of  Scotlanrl 

Great  Southern  &  Western  (Irish 

;*ilreat  Western  

Lancashire  and  Yorkshire    

Lon  jOU  and  North-We^t'  rn,  &c.... 
London,  Brighton,*  South  Co  »t.. 

:Lonaon  and  Soutli- Western 

{London,  Chatltam,  and  l>over.. 
jLondon,  Tilbury,  and  Southend  ... 
jManchester,  Shcftield,  &  Linclnsh. 

IMaryport  and  Carlisle  

j  Metropolitan 

8t  John's  Wood  

|Metrop"litan  District    

Midland 

Midland  Gnat  Wesiern  (Irlsn) 

Monmouth- hire    

I'North  British 

iNorlh-Eastern  (CoiisoUl  

iNorth  London 

]  North  Staffordshire    

Rh>mney 

South-Eastern 

South  Devon    

;TaH'  Vale  

j  Ulster 

'  Walerfor    and  Limerick 


1872 
Apr.  19 
19 
20 
2l! 
21! 
21 
21 1 
20, 
2l! 
21! 
20 
19 
21 
21 
21 
20 
21 
21 
14 
21 
14 
21 
21 
21 
21 
19 
20 
21 
20 
21 
21 
2U 
20 
21 
20 
21 
19 


£ 

483 
1244 

688 
6354 
18191 
1111 
1161 

"isiis 

17327 


22526 

27140 


9859 

40320 

18769 

53520 

19229 

19872 

10517 

109(J 

6440 

371 


6612 
49369 
38305 
89416 

6140 
10491 

2392 

620 

18352 

1615 


2:iS92 
3162 
607 
10462 
22093 
4639 


62787 
4897 
2962 
23033 
73975 
2426 


21653 
3360 


7398 
1721 


1831 
746  I 


1U85 
1054 


11214 
40il68 
41467 

3530 
15471 
90179 
67074 
142936 
2566S 
30363 
13439 

1710 
24792 

1886 

8116 
480 

3467 


8359 
3469 

33495 

96068 
6964 

11307 
2014 

29031 
5031 
7668 
8619 
1803 


£ 

782 

2919 

3073 

8118 

41466 

1886 

6667 

12668 

38637 

40826 

3719 

14346 

85961 

62969 

133494 

2361*3 

30158 

12063 

17»7 

21980 

2290 

8039 

4M 

2141 

71607 

8022 

3231 

30895 

83637 

6tlU 

9650 

1187 

26702 

4300 

7376 

3463 

1776 


£ 
18 
20 
83 
66 
62 
25 
85 
63 
64 
88 
13 
34 
65 
133 
94 
83 
62 
97 
33 
97 
49 
.032 
271 
612 
100 
24 
73 
41 
72 
630 
38 
01 
84 
46 
121 
33 
23 


£ 

9.829 

43301 

46367 

123748 

519177 

li'6263 

169610, 

609547 

701323 

4310B| 

1020187 

8875901 

2197837) 

368024' 

4287151 

201730 

2298sl 

38341-1' 

28722J 

130659 

6886 

66123 

1330933, 

110226 

50663 

387642 

1-168101 

109030 

164830 

269041 

420194; 

70926 

115900 

63001 


£ 

9915 

4274? 

38195 

117767: 

485293' 

103296 
1164951 
635054i 
619!)1(<| 
42362 

965338 

82-1236; 
2066383 
337118 
407070 
176918 

21189 
352112 

29539 

130)42 

6721 

32538 

1190882 

104270 

48781 
363272 
1343110' 
IOI68O; 
:606li9, 

17268 
306625 

69704! 
110162' 

61611 


£ 

414 
1361 

38 
151} 
704 

76 

03 
2761 
7481, 
612  I 
266J 
416 
1386 
4281 


£ 
444 

I3ei 

38 
151{ 

704 
76 
93 
2754 
743J 
4f(l 
250} 
445 
1386 
4284 


1616  1506} 
376}l  3704 
674 J  560} 
137}!  136 
45  I  46 
2514!  249 
38  38 
74  74 
Ifi   IJ 


6} 


339 

474 

812 

1325! 


■»* 
8484 
339 
474 
798 
1308} 
12  I  12 
297  j  297 
33   22} 
346  346 

1101  1104 

63   63 
IO64!  106, 

77  i  77t 


OOLONIAL    AND    FOREIGN. 


Name. 


Week 

'cndng 


.-llevelp.B.^  'l',yLai  receipts  . 
1872  I  1871      1872      1871     ' 


Bahia  &  S.  Francisco 
Bombay,  Bar.,  A  C.  l.i 
Detroit  Jc  .Milwaukee! 

Eaat  Ind  an -..„. 

Eastern  Hengai  

GH. Trunk  of  Canada 
^JT  Centrl  of  Bfclgicn,; 


Marin 

16 

Apr.  4 

.M.r2o 

Apr.Zi 
iKeh.a 


lf|»«i 
1316IJ 

6.'>6« 
51128 

6<i:)l 
'SfM 


1170 

10517 

milt 
63i(n 

607i 
3U701 

.)i06l 


Name. 


12264    12317 
I4'}N12  102281 


9471f    73890 


Week  — Ueceipts.— .  'I'utat  receipts 
ecidng   1872  ,  1871     1872  j  1871 


Ol Indian  Peninsula'Mar  2 
Great  Luxembourg...' Apr  7 
Gt  .Southern  of  India |.Lin.27 
Gt  Westrncf  CanadalAprlM 

Madras Mar  fl 

Mexican    Feb.  3 

N.-.f  Kuencfl  A\res..|  *1ar  3 


46:i«li  43,319 

9201  MM 

l:!35  1284 

24739  19117 

12131  967h 

2273  2281 

19-17  Ihn: 


1070.')6,3576U8 


,30332 
63U<; 


11367 

14(tlll 


113685 
4531) 


12536 
I3III8 


Name. 


Ottoman  

Punjaub  and  Delhi... 

Mcinde  , 

Smyrna  and  CassabH 
South  Austrian  line 

Upper  Italy 

Victorian  fjovernral 


Week  i^Keeeipts.--  Total  receipt! 
endng  ie71-2|I870-l  1871-2!  1870-1 


Apr 
l)ec.3I 
Ja:l.l3 
Apr  7 
.Mar3l 
31 
lel.lh 


160640 


Ibe  «ggri;«ate  is  reckoiitd  in  these  cases  for  the  half-year  beginning  Ist  February. 
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THE  ECONOMIST. 


[April  27,  1872. 


TrAMPTDLICON. 

JJl  For  Sitting  Rooms. 

For  Halls  and  Pa- sages. 
For  Nurseries  and  Washstands. 
For  Billiard  and  Toilet  Mats. 
Plain,  and  in  the  choicest  designs. 


[iNDIA-RUBBER  DOOR  MATS. 


[NDIA-RUBBER  WATERPROOF 

I  COATS. 


G 


ARDEN   HOSE. 

For  Flower  Gardens,  in  60  feet  lengths, 
with  brass  fittings. 


w 


HOLESALE    AND    RETAIL 


"DRITANNIA     RUBBER     AND 

1>  KAMPTULICON  COMPANY, 

32  Cannon  street,  E.G. 


;  PROTECTION       FROM       FIBE. 
I  BRYANT  AND  MAY'S 

1)  PArBNT  SAFETY   MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

■RRYANT  AND  MAY'S 

JJ  TRADE  MARK— AN  ARK. 

BRYANT  AND  MAY'S 

U  PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

BRYANT  AND  MAV'S 

jj  paten  1'  safety  matches 

Without  phosphorods. 

BRYANT  AND  MAY'S 

JJ  PATENT  SAFE  IT  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

BRYANT  AND  MAY'S 

JJ  PATENT  SAFETY  HOLDER. 

Fcr  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAT. 


BURN  THE  "STAR"  NIGHT  LIGHTS. 


ii 


CARSON'S    PAINT, 

Patkoxised  bt  the  Qleek, 
Is  extensively  used  for  all  kinds  of 

OUT-DOOE.      WORK. 

It  is  especially  applicable  to 

WOOD,  IRON,  BRICK,  STONE,  AND 
COMPO. 

a  Cwt  Pxee  to  All  Stations. 

CAN  BE  LAID  ON  BY  UNSKILLED  LABOUR. 

SOLD  IN  ALL  COLOURS. 
Patterns  and  Testimonials  sent  Post  Free. 

WALTER  CARSON  AND   SONS, 

LA      BELLE     SAUVAGE      YARD, 

LuDGATK  Hill,  London,  E.C. ; 

AHD    21    Bacbuob's    Walk,   Dublin. 

WHEN  TOU  ASK  FOR 

GLENFIELD 
STARCH, 

SEE  THAT  YOU  GET  IT. 

Ab  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  proSts. 

RUPTUEES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S  MOC-MAIN   LEVER 

T '  TRU.S8  is  allowed  by  upwards  of  50(i  Medic.il 
Gentlemen  to  be  the  most  ellectiTo  invention  In  the  cura- 
tive treatment  of  HERNIA.  The  u.soof  the  steel  spring, 
so  often  hurtful  in  its  etTeots,  Is  here  avoitied,  a  soft 
bandai^e  beiu((  worn  rcund  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATKNT  LLVEli.  fitting  with  so  much  ease  and 
closeness  that  it  caimot  t)e  delected,  and  may  be  worn 
during  sleep.  A  c.iscriptive  circular  may  be  had,  and 
the  Truss  (which  "Annot  fall  to  (it)  forwaided  by  post, 
on  th«  circumference  of  the  body  two  inches  below  the 
hips  bting  sent  to  the  Manufacturer. 

Mr  JOHN  WHITE,  •iZ%  Piccadilly,  I.flndon. 
Price  of  a  sinul?  Truss,  Ifls,  Sis,  ids  6d,  and  31s  Od, 
postage  free.  Double  ditto,  31s  Od,  Vis,  and  .52s  (Id, 
postage  free.  Uniljlliral  ditto,  42s  and  62s  6d,  postage 
free.  Post  Office  orders  to  1«  made  payable  to  John 
White,  Post  Office,  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK 

CAPS,  ic,  for  VARICOSE  VEINS  and  all  cases  of 
WEAKNESS  and  SWELLING  of  th<lj;OS, SPRAINS 
Ac.  1  hoy  are  porous,  light  in  lextuie  and  ino\pcii»ivo 
and  are  drawn  on  like  an  ordinar.'  stocking.  Prli-j 
4s  «d  7>  ttd,ilOs,  and  llis  each,  pu>t  free. 
WHITE,  MiKoiACTUEiiB,  2iS  Piccadilly, London. 


:  FIELD'S     OZOKERIT     CANDLES." 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 

SUPERIOR   CABINET  FURNITURE. 

Thoir  Show  Rooma  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material.  Fringes,  Cornices,  Shootings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procose,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Addltbrations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usin?  poisonous 
paints.  Parents  have  remarked  that  their  children  on  returning  from  tlio  country  to  newly-painted  houses  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour." — John  Bull,  September  14.  1850. 

IMPORTANT    IMPROVEMENT     IN    SPECTACLES. 
WOirilEBFUIi      SIGKT-SESTOBEB. 

NATALINE      PEBBLES. 

MOUNTED    ON   THE    NEW   ALLOY    WHICH    RECEIVED   A 

PRIZE     MEDAL    AWARD. 

Peisons  suffering  from  Weak  or  Defective  Sight  will  find  great  relief  by  wearing  t!ie  New  Spectacles,  con- 
sisting' of  a  biilliant  Pebble  of  high  polish,  ciilled  "NATALINE,"  which  possesses  qualities  so  long  needed— Light- 
ness, Absence  of  Coloub  and  Glare — which  render  the  wearing  of  Spectacles  no  lon,^er  an  incoaveniencci  bnt 
an  ornament. 

SOI.I:    UAinTFACTnBEBS    AND    INVEKZOBS, 

L.    AND    A.    PYKB,    32    ELY    PLACE,    HOLBORN,   LONDON. 

riTV    nifPnTt!   i  ^^^  '""^   ^^^^  Cheapside. 
CIIY    DEPOTS,  ^  gg  p,j^^^  g^j.ggj_ 


Amongst  numerous  Letters  of  a  similar  description  in  thoir  possession,  Messrs  L.  and  A 
Pyke  select  the  following : — 
(Copy.) 

Charleville,  County  Cork,  7th  March.  1871. 
Gbntlemkn, — My  old  glasses  and  those  supplied  by  you  have  come  to  hand.  For  the  latter  I  have  to  tender 
you  my  best  thanks.  I  am  tnily  h:ippy  in  havintj  found  at  last,  after  years  of  quest,  in  absolute  perfection  all  that 
I  could  desire  in  lens  and  frames.  The  frarat's  are  easy,  comfortable,  and>ecure — perfectly  luxurious  to  wear — and 
tiie  glasses  are  cool  and  glareless.  IJiope  the  use  of  these  new  pebbles  by  those  affected  with  impaired  sight  will 
become  as  universal  as  they  desei-ve.— I  remain  Gentlemen,  yours  most  obliKC'1, 

J.  KIKKBY  (Officer  of  Inland  Revenuej. 


T 


PINE  FLAVOURED  STRONG  BEEF 

1  TfclAat  about  2id  a  pint.  Ask  for  LIEBIG  COM- 
PANY'S EXTRACr  OF  MEAT,  requirinsr  liar -n 
Liebiji  the  Inventor's  Signature  on  every  jar  being  the 
only  puaranti-e  oi  genuineness. 

F.xcelletit  economical  stock  for  souns.  sauces,  &.c. 

MiE     NATIONAL      GUARANTEE 

AND  SURETYSHIP  ASSOCIATION  (Limited). 
Head  Office — 28  Queen  street,  Edinburgh. 

OFFICES    I.    Lo.OOk{^0|,^-7;»'™^«,^-_j;c. 

Trustkbs. 

Sir  David  Baxter,  Baronet,  of  Kilmaron. 

Lrturence  Robertson,  Esq.,  late  Cashier  of  the  Uoyal 
Hank  of  St^otland. 

A.  Kincaid  Mackenzie,  Esq.,  Manager,  f 'ommeroial  Bank. 

\V.  J.  Duncan,  Esq.,  Manager,  National  Bank. 

W.  T.  Thomson,  Esq.,  Manager,  Standard  Life  Assur- 
ance Company. 

This    Association    provides    Security   for  the   Intro- 
missions and  Fidelity  of  Persons  in  Situations  of  Trust 
and  Responsibility,  and  undertakes  all  doscriiitions  of 
Guarantee  Busiwess  at  Moderate  I'remiums. 
Manager— GEOR'iE  TOlJl)  CHIKNE.  A.C. 

UOLLOWAY'S    OLNTMENT    AND 

11  FILLH. — Coughs,  influenza. — Ttie  soothing  pro- 
pt  rtica  of  these  medicamoutH  render  thorn  well  wortliy  of 
trial  In  all  diseases  of  the  respiratory  organs.  In 
common  colds  and  influenza  the  pills,  taken  internally, 
and  the  ointment  rubbed  over  tlie  chest  and  throat,  are 
exceedingly  oaicaeiouB.  When  inlluenza  is  epidemic, 
thU  t-^eaiiiieul  is  the  easiest,  safost,  and  surest.  Hollo- 
way's  pills  punfy  the  blood,  remove  all  obstaelos  to  its 
free  clrcululiun  througli  the  lungs,  relieve  the  over- 
gorged  air  tubus,  and  riiiler  respiration  free,wiihout  re- 
ducing the  Btreiigth,  irritating  the  nerves,  or  depressing 
the  spirits  ;  8uch  a  o  tlie  ready  means  of  escaping  fr.<m 
siiU'ering  when  ofHlcted  with  colds,  coughs,  brouchltis, 
and  other  clu'tt  complaints,  by  which  the  health  of  so 
manv  is  seilously  and  pennun  ntly  injured  in  moat 
countries. 


TOOTHACHE 

L  MES£ 


MESSRS  GABRIEL'S 

SEDADENT. 
THE  GUARANTEED  C0UE. 
MARVELLOUS  IN  ITS  EFFECT. 
GIVES  INSTANT  RELIEK. 
DOES  NOT  IN.IURE  THE  TEETH. 
FORMS  AN  EXCELLENT  STOPPING 

CEDADENT. 

U  PRICE  Is  Ub,  post  free  Is  3d. 

SOLD  BY  ALL  CHEMISTS, 
IN  EVERY  TOWN  AND  VILLAGE 


MESSRS  GABRIEL'S 
.'COUALITE  TOOTH  PASTE. 
Price  Is  6d. 

For  cleansing  and  iinproviag  the  Teeth,  impart- 
in;^' to  the  gums  a  natural  r- dness,  removes  tl:e 
tartar,  and  is  an  excoHent  detergent.    Sold  by 
all  Chemists,  and  by   the  Proprietors,   Messrs 
GAlilMEL,     the    Old     Establishtd    Dtptists, 
64  Lud;;ato  hill,  City  j  and 
66  Haiiey  street,  Caven^lish  square 
(their  only  London  addresses.) 
PAINLESS  DENTISTRY  AT  ECONOMIOX 
CHARGES 


TjINNEFORD'S  FLUID  MAGNESIA. 

J-'  — The  medical  profession  for  thirty  years  have 
afiproved  of  this  pure  solution  of  Magnesia  as  the  best 
fu'medy  for  Acidity  of  tne  Stomach,  lleartourn,  Head- 
ache. Gout  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  delicate  c<>niiti  tut  ions,  especially  adapted 
for  ladies,  children,  and  infants. 

U  I  N  N  E  F  O  R  D  and  C  O.,  Ci.emlsts,  172  New 
Bond  Bti-eet,  Londou,  and  of  iiU  other  cliemists  ihrough- 
uut  the  world. 
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)ANK     OF    CALIFORNJA.— THE 

_)     ORIENTAL    BANK    CORPOKATION    are  pre 
pared  to  isioe  Drafts  at  sight  on  the  I<ank  of  Calitornia 
San  Francisco,  the  terms  for  which  may  be  aacertainetl 
at  their  oftico. 
Threadceedle  street,  1973.  


T  ONDON  CHARTERKD  BANK  OF 

1j  ArSTRALIA 

(Incorporated  by  Royal  Charter.) 
Paid-ui'  capital.  One  Million. 
Reserve  fund,  £120,000. 
Oiliccs— 88  Cannon  street,  E.G. 
This  Bank  conducts  baniting  business  of   every  des- 
cription   with  the  Australian  Colonies  upon  current 
terms.    Bills  are  sent  for  collection,   *nd  letters   of 
credit  granted  upon  tbe  Bank's  branches  In  Victoria 
and  New  South  Wales. 

WILUAM  JLARTIN  YOUNG,  Secretary. 


MATIONAL    BANK     OF      INDIA 

ll  (Limiteii). 

Hbad  Office — 80  King  William  street,  Loudon. 

Backers. 

Bank  of  England,  National  Provincial  Pank  of  England. 

National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  cr-llect  Bills  of 
Exchange  psythle  at  Boaibay,  Calcutta.  Madras,  Kur- 
rachee.  Colcrabo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  theii  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securities  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  witb  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
davs'  notice. 


HONGKONG      AND      SHANGHAI 

ll  BANKING  CORPORATION. 

Capital,  6,000.000  dots,  at  48  6d,  equal  to  £1,126,000,  in 

Shares  of  125  dols  each,  eiiuiil  to  £28  2s  6d. 

Paid-up,   4,5«>.OftO   dols,    equal   to   £1,012,500 

Reserve    fund,    1,000.000   dols,  equal  to  £226,000. 

Court  of  Directors  and  Uead  Ollices  In 

Hongkong. 

Loin>oN  Manager. 

W.  H.  Vacher,  32  Lombard   street.  E.G. 

Baxkbbs— lx>ndon  and  County  Bank. 

Branches  and  Agencies, 


Hongkong. 
Shanghai 

Foochow. 
Nin^po. 
Ilankcw. 
Yokohama. 


II  logo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 
Saigon. 


The  Bank  grants  Drafts  upon  and  ne£:otiat.js  or 
collects  Bills  at  any  of  Its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  var>'ing 
with  tbe  period  of  deposit. 


T'HE    AGRA     BANK    (LIMITED). 

X     EflTABLi8R>^D  Dt  1833.—Capital,  jC1,000,oOO. 

Hkad  Office — Nicholas  lane,  Lombard  street,  London. 

Bankeks. 

Messrs  Olyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England, 

Bkahchks  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore.  Shanghai.  Hong  Kong. 

CcBRKMT  Accounts  are  kept  at  the  Head  Oihce  on 

the  terms  custom&ry  with  London  bankers,  and  interest 

allowed  when  the  credit  balance  does  not  fall  below 

jcioo. 

Deposits  received  for  fixed     rioda  on  the  following 
terms,  viz. : — 
At  5  per  cent,  per  annum,  subject  to  12 months'  notice  of 

withdrawal. 
For  sb<»teT  periods  deposits  will  be  receivetl  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

rj.iLEa  AND  I*cKCHASE.s  effected  in  British  and  fureign 
•ecorltles,  tu  East  India  stock  and  loans,  acd  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Bvery  other  description  of  banking  bnsitiess  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


ORIENTAL     BANK 

\J  CORPORATION. 

Incorporated  by  Rovat  Charter,  30th  Augnst.  1S6]. 
Paid-op  Capital,  £1,500.000.    Referred  fund,  £^U,000. 

C0C«T  OF   DlKECrOBS, 

Chaikmast — James   Blyth,  Esq. 

Deputt-Chairman — John  Hinny  Key,  Esq. 

George  Arbuthnot,  Ehi).       I  Alexander  )Inckcnzie,Esq. 

BfaJor-Gen.II.I'elhamIturn    Lestock  Kobert  Reid,  Esq. 

Duncan  Jamt-s  Kay,  Ksi).    |  V\ .  Wulklnshaw,  Esq. 

Chikp  Managkk— Chfirlt'S  J.  F.  .Stuart,  E»*i. 

Hcs-Manaueu — Patrick  CampbeU,  Kri, 

Bahkku.'!. 

Back  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

Tbe  Corporation  grant  Drafts,  and  negotiate  or 
eollect  Bills  payable  at  Bombay,  Calcutu,  Colombo, 
Foothow.  Hon;rkonk',  Kandy,  .Madran,  Mauritius,  Mel- 
bourne, Point-de-Oalle,  Bhanghaj,  Singapore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  aptccrtalned  at 
their  Office.  They  also  issue  (Jirciilar  Notes  for  the 
Dse  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchaM;  and  sale  of  Indian  and  other  »e<;u- 
rltlea,  the  custo<lv  of  the  same,  the  receipt  '>t  Interest, 
DlvUlcniU.  i'ay,  PcdVi-ih.  kc.  :,ii-l  ihi-  clTecting  oi  re- 
mittances betwfcn  t)i  tidencles 

They  a]mo  receive  I  upwards  for 

fi«dp«Tio.I«.tl,i:  t.rii  _    t":  ascertained 

ooappli   ■  ■         ■■  OfJice. 

Offlc*  '..    Satardays.  10  to  2. 

Thrca  :.  London.  1«72. 


DANK    OF    SOUTH    AUSTRALIA. 

XJ  Incon>orated  by  Royal  Charter,  1847. 

LETTERS  of  CREDIT  and  BILLS  ISSUED  upon 
Adelaide  and  the  principal  towns  in  South  Australia. 
Drafts  negotiated  and  culleL-ted.  Money  received  on 
deposit.  For  terms  apply  at  the  Offices,  54  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.  General  Manager. 

RATIONAL    PROVINCIAL   BANK 

ll  OF  ENGLAND.  Bishopsgate  street,  comer  of 
Threadneedle  street,  I  ondon,  E.C.,  April  23, 1872. 

The  Directors  of  the  Nat  onal  Provincial  Bank  of 
England  hereby  give  notice,  that  the  Annual  General 
Meeting  of  the  Proprietors  of  this  Sociey  will  bo 
HELD  on  Thursday,  the  9th  day  of  May  next,  at  the 
hour  of  Twelve  precisely,  at  the  Company's  Bank 
premises,  Bitihopsgate  street  (comer  of  Threadneedle 
street),  in  the  City  if  London. 

E.  ATKINSON,)   t  •   *  « 

W  HOLT  I  •'*^'"*'  General  Managers. 

N.B. — The  Chair  will  be  taken  at  Twelve  o'clock 
precisely,  not  Twelve  for  One  o'clock. 

pHARTEREDMEUCANTILR  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Head  Oflice— '5  Old  firiad  street,  London,  E.C. 
BaANCiiK.s  AND  Agenciks: — 

In  India Bombay,  Calcutta,  Madras. 

Ceylon  Colombo.  Kandy,  GaCe,  Matale. 

The  Straits  Sing. pore,  Pen»ng. 

China Hon  gKong,Foochow,Shanghai,  Hankow 

Japan Yokohama. 

Baheers. 
Bank  of  England.  |  London  Joint  Stock  Bank. 

The  Bink  receives  money  on  deposit,  buys  and  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Notes,  and  transacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  on  terras  to  be  had  on 
application. 

gANK      OF      NEW      ZEALAND. 

Bankers  to  the  Qpucral  Government  of  New  Zealand, 
the  Provincial  Govermuenta  of  Auckland,  Wellington, 
0tago,  Sec. 

Capital,  £600,000. 

Reserve  Fund,  £180,000. 

Head  Office,  Auckland. — Branches  and  Agencies  at — 


Arrow. 

Blenheim. 

Charleston. 

Chri.-tchurch. 

Clutha-Ferry. 

Coromandei. 

Dunedin. 

Grahamstown 

Greenst  'ne. 

Greymouth. 

Hokitika. 

Invercargill. 


Queens  town. 

Ross. 

River  ton, 

Teviot. 

Timaru. 

Tokomairiro. 

Waikouaiti. 

Waitahuna. 

Wangnnni. 

Wellington. 

West  Port. 

Wetherston. 


Kaiai>oi. 

Lawrence. 

Lyttleton. 

Manuhf-rikia. 

Mount  Ida. 

Napier. 

Ngaruawahia. 

Nelson. 

New  Plymouth, 

Oamaru. 

Palmers  ton. 

Pic  ton. 
This  Bank  grants  Drafts  on  any  of  the  above-named 
places,  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Office  receives  deposits  at  intereit  for 
fixed  periods,  en  terms  which  may  be  leamed  on  appli- 
cation.      F.  LAKKWORTHY,  Managing  Director. 
No.  50  Old  Broad  street,  London,  E,C. 

THE  TRUST  AND  LOAN  COMPNAY 

1  OF  CANADA. 

Incorporated  by  Royal  Charter. 

Established  1851. 

Capital,    £1,000/>00;    paid    up,    £250,000;    uncalled, 

£760,000;  reserved  fund,  £85,787. 

The  Right  Hon.  Edward  Pleydell  Bouverie,  M.P., 

President. 
Charles  Morrison,  Esq.,  Depuly-Chiirman. 
JameB  Hutchinson,  Esq.  j  W.  Gordon  Thomson,  Esq. 

The  Hon.  Ashley  Carr  Glyn.  |  T.M.  Weguelin.Esq.  M.P. 
Bankers. 
Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Company  wsis  the  first  established  in  England 
for  tbe  purpo.-e  of  receiving,  upon  the  security  of  a  largo 
subscrilHid  capital,  mon  y  on  deposit  at  a  fixed  rate  of 
interest,  anii  lending  the  same,  together  with  the  paid- 
up  capital,  on  mortgages  of  real  estate  in  Canada. 

The  Company  has  been  in  successful  operation  since 
1851. 

The  Directors  are  now  issuing  debentures  for  five 
years  and  upwards  at  ^  per  cent,  interest,  payable  at 
Messrs  Glyn,  MilN,  Currie,  ar.d  Co.'s  on  let  January 
and  1st  July.  Any  information  required  can  be  obtained 
on  application  to  F.  FEAUON,  Secretary. 

No.  7  Great  Winchester  street  bulildings, 
London.  E.C. 

(^OMPTUlti       D*E8CUivmE       UE 

\J  PARIS. 

Incorp  rated  by  National  Decrees  o'  7th  and  8th  of 
March,  1848,  and  by  Imperial  Decrees  of  aOtnol  July, 
18th   and  3l8t  of  December,  1800. 
Recognised  by  the  International  Convention  of 
30th  April,  1862. 

francs.  £ 

Capital  folly  paid  ap 80,000,OCO    ...       200,000 

francs.  £ 

Reserved  fund  20,000,000    .^      800,000 

Head  Office— 11  Rue  Bergere,  Paris. 
Ai^ancies  at — 
Lyons,  Marseilles,  and   Nantes  (France^,  Alexandria 
<Egypt),  Calcutta,   [iombay,    Hhanghal,  llong  Kong, 
Saigon    (Cocbin-Chlna),    Bourbon     Ueuuion),  and 
Yokohama  (Japan). 

IjOhdok  Baitrxrs. 

The  Union  Baok  of  LondoiL 

LovDON  AoBircT— l>i  LeadenhaJ    reet,  E.O. 

Hadaoeu — Theoj.  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  pitrchascs  or  collects  Bills  payable  at  the 
above-naniC'i  places. 

The  Afccncy  will  conduct  banking  business  of  every 
description  with  the  Conthu  nt,  India,  China,  fcc,  &c., 
•tc.  upon  teims  to  be  ascertained  at  tlie  Ofiice. 


THE       UNITED       DISCOUNT 

1  CORPORATION  (Limited). 

Capital,  £750,000;  called  up,  £300,000 
The  Company's    Kates  are  as  follow    until  further 
notice: — 

On  demand — Three  ler  cent,  pei  annum. 

At  7  days'  notice — Three-and-a -quarter  per  cent. 

At  14  days'  notice — Three-and-a-half  per  cent. 

ARTHUR  KOBERTS,  SecreUry. 
34  Ahchurch  lane,  Lombard  street, 
12th  AprU,  1872. 


TJEBENTURES  AT  5,  5i   AND  6 

U  PER    CENT. 

CEYLON  COMPANT  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES 
to  replace  others  falling  due,  viz.,  for  year  at  5  per 
cent.,  for  3  years  at  5^  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  al.«o  for  longer  periods  on  terms  to  bo 
ascertained  at  the  office  of  the  Company 

R.  A   CAMERON,  Secretary. 

Palmerston  buildings  Old  Broad  street.  E.C. 


A  USTRALIAN  MORTGAGE,  LAND, 

il  AND  FINANCE  COMPANY  (Limited). 

MIMUTESoI  the  Eighth  Ordinary  General  Meeting 
of  the  Shareholders,  held  at  the  City  Terminus  Hote^ 
on  Wednesday,  24th  Avril,  1872, 

hICHAUD  GiBUS,  Fsq.,  in  the  Chair. 

The  atlvertisement  convening  the  meeting  having 
been  read,  the  following  resolutions  were  successively 
put  and  carried: — 

Moved  by  the  Cheirman,  seconded  by  J.  Alnatt, 
Esq.,— 

That  the  report  for  the  year  1871,  with  the  statement 
of  accounts  as  before  the  meeting,  be  approved  and 
adopted,  and  that  a  dividend  at  the  rate  of  10  per  cent. 
per  annum  upon  the  paid-up  capital  of  the  Company, 
free  of  income  tax,  be  now  declared  for  the  half-year 
ended  3l8t  December  la^t,  and  payable,  on  and  after  the 
4th  day  of  May  next,  to  the  shareholders  who  wure  re- 
t'istered  on  the  books  of  the  Company  on  their  being 
closed  on  the  llrh  April,  and  that  the  balance  ol 
£435  lOs  lOd  be  carried  forward. 

Mevtd  by  the  Chairman,  seconded  by  R.  Hook,  Esq., 
and  carried  unanimously, — 

That  H.  J.  Lubbock,  Esq.,  who  now  retires  by  rota- 
tion, be  re-elected  a  Director. 

Moved  by  tlie  Chairman,  seconded  by  B.  L.  Ronald, 
Enq.,  and  carried  unanimously, — 

That  Darid  Aitchison.  Esq.,  who  now  reiires  by  rota- 
tion, be  re-elected  a  iJiiector. 

Moved  by  the  Chairu  an,  seconded  by  G.  Joachim,  Esq., 
and  carried  nem.  con., — 

That  John  Young,  Esq.,  be  appointed  Auditor  for  the 
ensuing  year. 

Moved  by  the  Rev.  J.  Browne,  seconded  by  George 
Chenery,  Esq.,  and  carried  nem.  con., — 

That  E.  J.  Armstrong,  Esq  ,  be  appointed  Auditor  for 
the  tnsuing  year. 

Moved  by  E.  Woods,  Esq.,  seconded  by  H.  Rose,  Esq., 
and  carrit^d  unanimously, — 

That  the  thai  ks  of  this  meeting  be  tendered  to  the 
Colonial  officers  of  the  Company. 
Moved  by  J.  Rae,   Esq.,  seconded  by  J.  T.  Clement 
Esq. — 

That  the  best  thanks  "f  this  meeting  be  given  to  the 
directors  for  the  able  and  successful  manner  in  which 
they  have  conducted  the  affairs  of  the  Company. 

RICHARD  GIBBS,  Chairman. 


A  USTHALIAN  MORTGAGE,  LAND, 

A^       AND  FINANCE  COMPANY  (Umited). 
NOTICE. 

A  Dividend  at  the  rate  of  10  per  cent,  per  annum  on 
the  paid-up  capital  of  the  Company  for  the  half-year 
ended  31st  December  last,  will  be  PAYABLE  on  and 
after  4th  May  next. 

Warrants,  free  of  income  tax,  will  be  posted  to  the 
Proprietors  on  3'd  May. 

PEYTON  WM.  CLEMENT,  Secretary. 

144  Loadenhall  street.  April  26,  1872. 


THE  CIUDAD  REAL  TO  BADAJOS 

1     AND  ALMORCIION   1  O  THE  COLLlfcRltb  OF 
BELMKZ  RAILWAY  COMPANY. 

Tiie  Committee  of  Management,  in  execution  of  Art.  8 
of  the  arrangement  approved  by  the  creditors  of  the 
Company,  and  coiilirmed  by  the  Judge  of  the  District  of 
the  Audience  of  .\)adr(l  on  the  2ttth  November,  1871, 
has  decided  to  call  a  General  Meeting  ol  the  new  sliare- 
h  Iders  .for  26th  May  next,  nt  One  o'clock  p.m.,  to  be 
held  Ht  the  tXtloos  of  the  Company,  No.  8  Rue  de  la 
Visitacion,  Madrid. 

The  General  Meeting,  according  to  ihe  above-men- 
ti4med  a  rangetntnt,  will  hav«  to  deliberate  on  the  mo- 
difications to  be  intrrduced  into  the  present  statutes, 
and  on  ail  questioi  s  roIaUng  to  the  welfare  of  the  Com- 
pany. Tho  Meeting  will  also  have  to  deal  with  the  re- 
suUs  of  the  receipts  and  expenditure  for  1871,  and  to 
declare  a  dlvldena  corresijonding  thereto. 

According  to  Art.  32  of  the  .Statutes,  tho  share- 
ho'ders  desirous  of  a'tending  the  Meeting  must  deposit 
50  shares  at  least  a  fortnight  before  the  day  app viuted 
for  the  Meeting. 

These  may  be  deposited  until  11th  May  next  at  the 
following  addresses  : — 

Madrid— At  tho  Office  of  the  Company,  No.  8  Rue  de 
la  Visitacion. 

Paris— At  the  Office  of  the  Committee,  12  Plaoe 
Vcndorac. 

Brussels—At  the  Bank  of  Belgium. 

Each  depositor  will  r>  cuive  an  untransferable  card  of 
admission,  on  which  n  ill  be  suud  the  number  of  shares 
deposited. 

J'roxles  cin  only  bo  handed  to  another  shareholder 
having  already  in  Ids  own  right  tho  entry  to  tho  General 
Meeting.  Proxies  are  to  be  made  by  power  of  attumoy, 
or  by  an  ofliclal  leftr  addressed  to  the  President  of  the 
Committee  of  Management. 

Tho  Dvlugftted  Minoger, 

JOSK  CANALEJAS  Y  CASAH. 

Madrid,  17th  April,  1872. 
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FRANCO-EGYPTIAN      BANK. 

(BANQUE    FRANCO-EGTPTIENNE.) 


Estahlished  as  a  Socieie  Anonyme,  in  accordance  with  French  Law, 
AT   32   BOULEVARD   HATTSMANN,    PARIS;     AND    AT    ALEXANDRIA. 

Capital,   £2,000,000,   or   50,000,000   Francs, 

(op  which  fifty  pee  cent,  is  paid  up) 
Divided  into  100,000  Shares  of  500  francs  (£20)  each ;    250  francs  (£10)  paid. 

RESERVE   FUND,  £HO,000,  OR   3,500,000   FRANCS. 
ISSUE    OF    12,500    SHARES. 

BOARD    OF    DIRECTORS    IN    PARIS. 
M.  L.  R.  BISCHOFFSHEIM,  President.  \  M.   ANDRE  LUTSCHEB,  Vice-President. 

M.  Edouard  Delessert.  I  M.  J.  E.  Gunzburg.  I  M.  Louis  J.  Konigswarter. 

M.  Roy  de  Foresta.  ,  |  j  M.  Albert  Rostand. 

DIRECTORS    IN    ALEXANDRIA 
M.  Victor  Defalque.  |  M.  Edouard  Lavison. 

AUDITORS    (Censeubs). 
M.  F.  Grieninger.  |  M.  Leyy-Oremieu. 

M.  A.  Lippmann. 

AGENTS    IN    LONDON— Messrs  Bischoffsheim    and    Goldschmidt,   Founders'  court,   Lotlabury,  E.C. 


The  Franco-Egyptian  Bank  was  founded  at  March,  1870, 
since  which  time  the  Bank  has  carried  on  business  in  its 
various  offices. 

The  capital  of  the  Bank  consists  of  100,000  shares  of 
500  francs  (20/)  each,  on  which  250  francs  (10/)  have  been 
paid  up. 

The  shares  are  to  bearer,  and  the  liability  is  limited  to  the 
nominal  amout  of  the  shares. 

The  shares  are  officially  quoted  on  the  Paris  Bourse. 

The  last  balance-sheet  (for  the  year  1871)  is  annexed ;  the 
dividends  amounted  to  francs  62.50  per  share,  or  25  per  cent, 
on  the  amount  paid  up ;  and  the  reserve  fund  was,  in  addition, 
increased  to  35  francs  per  share. 

Messrs  Bischofl'sheim  and  Goldschmidt  are  authorised  by 
the  present  proprietors  of  12,500  of  the  above-mentioned 
shares,  upon  which  250  francs  (£10)  have  been  paid,  to  offer 
the  same  for  public  subscription  at  the  price  of  £15  per  share, 
payable  as  follows : — 

£o  on  application. 
£10  on  allotment. 

£15 

Definitive  shares  will  be  issued  at  once  against  allotment 
letters  and  the  Bankers'  receipts. 

Where  no  allotment  is  made  the  deposit  will  be  returned 
withoxit  deduction ;  and  in  case  the  allotment  should  not  re- 
quire the  whole  deposit,  the  surplus  wiU  be  returned  to  the 
applicant. 

Applications  for  the  above  12,500  shares  must  be  made  m 
the  enclosed  form,  and  accompanied  by  a  deposit  of  £5  per 
share  on  the  number  of  shares  applied  for. 


Foi-ms  of  application  may  be  obtained  at  the  Offices  of  Messrs 
Bischoifsheim  and  Goldschmidt,  Founders'  court,  Lothbury ; 
at  the  Imperial  Bank  (Limited),  Lothbury ;  and  of  Messrs  P. 
Cazenove  and  Co.,  52  Threadneedle  street,  E.G. 

London  Agency  of  the  Franco-Egyptian  Bank, 

Founders'  court,  Lothbury,  26th  April,  1872. 

FRANCO-EGYPTIAN     BANK. 

(BANQUE  FRAXCO-EGYPTIENNE.) 

Established  as  a  Societe  Anonymo  in  accoi-dance  with  French  law, 

At  32  Boulevard  Hausmann,  Paris ;  and  at  Alexandria. 

Capital,  £2,000,000,  or  50,000,000  francs, 

(Of  which  50  per  cent,  is  paid  up) 

Divided  into  100,000  shares  of  500  francs  (£20)  each,  250  francs  (£10) 

paid. 

Reserve  fund,  £140,000,  or  3,500,000  francs. 

ISSUE  OF  12,500  SHARES. 


FORM    OF    APPLICATION. 


To  Messrs  Bischoffsheim  and  Goldschmidt,  No. 

Gentlemkn, — Having  paid  to  the  Imperial  Bank,  Limited,  Lothbury, 
London,  the  sum  of  £  as  a  deposit  on  my  application 

for  shares  of  the  above-mentioned  issue.  I  request  that 

you  will  allot  to  me,  in  the  terms  of  the  prospectus,  dated  April  26, 
1872,  that  number  or  any  less  number,  and  I  engage  to  accept  the 
shares  so  allotted,  and  to  pay  the  further  instalment  theroon ;  and  in 
default  of  duo  payment  of  same,  I  agree  that  my  previous  payment 
shall  bo  liable  to  forfeiture  by  you. 

Name  

Address  

Description 

Signature    


Ui. 

Capital  Hot  called 

Bills  receivable—  franca. 

Bills  on  France  1,309,W1.89 

Bills  on  London  2,240,015.60 

Egyptian  Treaaurr  Ui  nds 118,666^0 

—        Dal.gatlons   1,263,2«2.60 

Torklsh  ditto  501,104,00— 

Participations  In  financial  undertakings  

Continuations   

Preliminary  expenses 

Furniture 

Taxea 

Branch  In  Alexandria 

Accounts  current  and  other  accounts 

Caah    


BAUUrCS  SHEET  on 

£  8    d  francs. 

500,000    0    0    ...     12,500,000.00 


219.603  0 

301,917  0 

6,1  SO  0 

697  0 

223  0 

619  0 

246,340  0 

513,107  0 

7,619  0 


0    .. 

.      6,490,060.79 

0    .. 

.      7,823,«7r,..53 

0    .. 

129,601.80 

0    .. 

14,922.66 

0    .. 

6,678.25 

0    .. 

16,.W3.20 

0     .. 

.      6,15S,490.10 

0    . 

.    13,577,673.41 

0     . 

190,4«6.« 

1,823,235    0    0    ...    45,706,858.13 


53,884 
3,303 


31st  Deoemlwr,  1871. 

Cr.  £ 

Capital  subscribed  1,000,000    0 

Reserve*    1,651    0 

Bills  payable 

Interest  carried  forward    

Dividends  not  cash'-d 

Payment  of   coupons,  and    amortiaatun  of   tho 
Khedive  Loan,  1S70 

Accounts  current  and  other  accounts 

Profit  and  logs —  francs. 

Isl  half-yenr,  1871  2,128.626.48 

2nd  —  2,830,394.29 

Branch  In  Alexandria 663,185,10 


10    0 


i 
0 
0 
0  0 
0 
0 


428,061    0    0 


220,890    0    0 


1,828,235    0    0 


francs. 

25,0011.000.00 

11,3  W.» 

1,117,10,-,.1» 

82,,5»105 

256.57 

.611,011.70 
13,201,338.  W 


6,622,204.37 


•Statutory  reserve  for  1970 l.S.'H    0    0 

Statutory  reserve  for  1871 19.5S9    0    0 

Fxtiaordlnary  rwerve  for  1871  48.767    0    0 


70,(X)0    0    0 
Beacrve  tl  rough  issue  of  26,000  shares  in  1872    70,000    0    0 


Tit. 
Amortlnatl'n  of  preliminary  expanses 

Do.        do.        furniture 

Stsmp  . 


£ 

233 
126 
669 


Total  140,0 

PBOPIT  and  LOSS  ACCOUITT,  1871. 


francs. 
11.341.40 
H9,720.49 
1,21S,»:)5.11 

1,760,000.00 
1,750,000.00 

3,3,)0,000.00 


General  expenses  o*,®'*^ 

Pro«t  and  loss,  net  proat 220388 


227,911    0    0 


francs. 

5,81206 

3,136  65 

16,187.17 

160,113.62 

S,622,204.87 


6,697,785.26 


Ck. 

Balance  from  1870 

Interest   

Comnils  ion 

Kxchange  account 

Pubic  lurtds  

Participation  in  financial  undertakings  .. 

Sundry  profits    

Net  profits  of  tile  Biaiich  In  Alexandria.. 


£  s 

830  0 

5.3,027  0 

(11,187  0 


11,762    0    0 


11,683  0 

6^180  0 

2,616  0 

22,627  0 


francp. 

20,755.13 

1,;)25.H«9.M 

l.r>2i).(i8-.'.92 

:;:m,ii521)2 

2s!t,.-,t7  30 

1,IH2.(HX1.10 

62,892.34 

5t>3,185.10 


227,911     0    0    ._    5,697,735.38 
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THE  VALUE  OF  MONEY. 
We  own  that  we  are  disposed  to  wish  that  the  Bank  of 
England  bad  raised  the  rate  of  discount  on  Thursday  last. 
According  to  the  Bank's  own  figures — always  the  most  im- 
portant element  in  the  matter — the  reserve  in  the  Banking 
department,  though  very  large  according  to  our  old  notions,  is 
not  very  large  in  proportion  to  the  liabilities.  The  liabilities 
of  the  Banking  department  now  are — 

£ 

Public  deposits  9,938,000 

Private       —     19,255,000 

Seven  day  bills 386,000 


A  SuPPtEMEXT,  containing  the  Reports  of  the  Joint  Stock 
Banks  of  the  United  Kingdom,  similar  to  that  published 
on  the  2\st  of  October,  1871,  will  he  publishtd  bi/  the 
Economist  on  the  18th  of  May. 

To  Adveetisebs. — To  insure  vtsertion  Jor  this  important 
number,  advertisements  should  be  sent  not  later  than  mid- 
day, Friday,  the  17th  inst. 
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29,579,000 
And  the  reserve  is  10,633,000/,  which  is  little  more  than 
one-third.  Now  the  general  notion  of  late  years  has  been 
that  the  reserve  in  the  Banking  department  should  fluctuate 
between  a  half  and  a  third,  and  that  when  it  comes  near  to 
a  third — say  when  it  is  less  than  2-5  ths — the  Bank  should 
begin  to  take  alarm. 

No  doubt  it  is  true  that  there  may  be  exceptional  circum- 
staiioGs  which  may  incline  the  Bank  to  take  a  more  sanguine 
view  of  the  money  market  than  these  baro  figurps  justify. 
But  we  do  not  think  any  such  circumstances  now  exist  ;  on 
the  contrary,  the  following  circumstances  seem  to  show  that 
there  is  unusual  reason  to  expect  a  rise  in  the  value  of  money, 
and  an  augmenting,  not  a  diminishing,  pressure  on  the  Bank. 
1st.  Trade  is,  as  is  well  known,  augmenting  most  rapidly, 
and  whatever  may  have  been  the  case  formerly,  we  now  find 
that  augmenting  trade  does  require  increased  banknotes  and 
increased  cash, — and  that  in  consequence  the  active  circula- 
tion of  banknotes  is  augmented,  and  the  reserve  of  notes  is 
diminished. 

Sadly.  All  prices  have  so  risen  that  bo'h  trade  in  commo 
dities  and  operations  in  securities  require  a  vastly  increased 
capital  to  hold  them ;  and  in  fact  such  operations  and  such 
trade  are  made  with  borrowed  money.  The  effect  is  to  aug- 
ment the  demand  for  money.  Bills  of  exchange  are  drawn  for 
higher  amounts,  and  loans  on  securities  at  a  margin  take  larger 
sums,  and  both  changes  augment  the  demand  for  money. 

3rdly.  Independently  of  the  German  demand  for  gold, 
which  is  alwajs  an  element  of  uncertainty,  and  may  come  at 
any  moment,  we  have  to  supply  with  bullion  all  the  ordmary 
demands  of  the  world.  Formerly  the  Bank  of  France  was 
the  great  storehouse  of  bullion,  and  the  Bank  of  England 
another.  But  now  no  one  can  be  sure  of  getting  any  bullion 
out  of  the  Bank  of  France,  and  therefoie  all  the  strain  of 
supplying  the  bullion  demands  of  the  world  is  thrown  on  our 
banking  reserve,  and  on  that  only. 

4thly.  The  po'sibility  of  an  exceptional  foreign  demand 
should  always  be  kept  in  view,  since  we  indisputably  have  | 
much  more  foreign  money  in  London  than  we  ever  had  before, 
and  this  additional  money  ought  to  make  us  keep  a  larger 
reserve  than  we  should  otherwise,  and  not  a  smaller.  This  is  | 
not  an  ordinary  liability  ;  it  is  the  liability  of  foreign  credi- 
tors, who  may  draw  out  all  the  money  if  they  like.  A 
larger  proportionate  reserve  ought  unquestionably  to  be  kept 
against  this  liability  than  against  any  other,  perhaps  a  much 
larger. 

For  these  reasons  we  regret  that  the  directors  of  the  Bank 
of  England  did  not  raise  their  rate  of  discount  on  Thursday 
last,  and  hope  that  they  will  immediately  do  so,  unless  their 
accounts  much  improve,  and  the  surrounding  circumstances 
materially  mend  ;  neither  of  which  events  is,  we  think,  very 
likely  to  happen  immediately.  , 
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THE  ALABAMA  CLAIMS. 
Nothing  can  be  more  satiBfactory  than  the  resolution  of  the 
American  Government  to  withdraw  the  "Indirect  Claims" 
from  the  Geneva  arbitration.  We  do  not  indeed  as  yet  know 
of  it  officially  ;  but  it  has  been  announced  with  eo  much  au- 
thority in  an  unofficial  way,  that  there  is  no  longer  any  doubt 
about  "it.  And  we  have  only  to  consider  what  should  be  our 
own  conduct  in  this  unexpectedly  happy  state  of  circumstances. 

One  thing  is  very  plain — that  we  ought,  if  possible,  to 
make  a  bridge  for  the  flying  enemy.  The  American  Govern- 
ment preferred  certain  claims  under  the  Treaty  of  Washington 
which  we  said  were  not  within  that  Treaty,  and  which  they 
are  now  ready  to  withdraw.  We  ought  without  doubt  to  let 
them  withdraw  those  claims,  and  raise  not  a  single  unnecessary 
technicality  by  way  of  objection.  And  we  ought  to  do  so  the 
more  because  this  improved  policy  of  the  American  Govern- 
uicni  U  one  which  the  American  people  havs  compelled  it  to 
take,  quite  as  muoU  nr  even  more  than  it  is  the  policy  which 
that  Government  would  have  otosen  if  left  quite  free  to 
choose  for  itself.  Being  a  genuinely  national  policy  we  ought 
to  help  it  so  much  the  more  and  as  far  as,  without  compro- 
mise, vre  can. 

But  we  must  be  careful  what  we  are  doing.  We  have  to  deal, 
as  the  last  two  months  have  shown,  with  a  shrewd  and  attorney- 
like  opposing  Government,  which  will  take  sharp  objections 
which  we  should  never  have  thought  it  possible  to  take,  and 
which  will  without  doubt  appeal  to  the  kite?-  of  the  bond,  no 
matter  what  the  spirit  may  be,  if  we  at  all  allow  the  letter  of 
the  bond  to  make  against  us  and  for  them.  And  we  must 
so  contrive  things,  that  in  letting  the  American  Government 
withdraw  the  indirect  claims  from  the  cognisance  of  the  arbi- 
trators, we  in  no  way  admit  that  they  ever  were  within  their 
cognisance.  One  of  the  telegrams  said  that  the  American 
Government  would  on  this  occasion  withdraw  the  indirect 
claims  if  we,  on  our  side,  would  undertake  never  to  prefer 
similar  ones.  But  if  we  give  an  equivalent  for  the  withdrawal, 
we  shall  be  held  to  admit  that  there  was  something  arguable 
and  substantial  to  withdraw,  unless  we  make  the  contrary 
clear.  If  you  buy  a  man's  right,  prima  facie  you  admit  that 
right.  But  we  must  never  admit  that  the  indirect  claims 
were  within  the  Treaty  of  Washington  ;  it  would  stultify  all 
our  past  policy  to  admit  it ;  and  no  one  can  say  what  bad  con- 
sequences such  gross  inconsistency  might  have,  remembering 
that  we  are  in  the  face  of  keen  adversaries.  We  may  well  say 
that  we  will  not  bring  indirect  claims  hereafter,  for  we  should 
have  never  thought  of  bringing  them.  No  one  before  Mr 
Sumner  ever  did  think  of  bringing  them ;  but  we  must  not 
renounce  it  as  a  right,  or  for  the  sake  of  an  equivalent  renun- 
ciation of  a  present  American  right.  Our  case  is,  and  must 
be,  that  neither  nation  ever  really  bad,  or  ever  can  have,  such 
a  right  to  prefer. 

If  this  is  all  made  clear  in  precise  words,  we  see  nothing 
else  which  we  need  be  in  fear  about.  Some  persons  have 
objected  that  we  ought  to  have  the  consent  of  the  American 
Senate  as  well  as  of  the  President,  because  in  all  treaties  the  Senate 
must  concur,  or  the  instrument  is  void.  But  unless  we  mistake, 
it  would  be  a  great  error  both  in  logic  and  policy  on  our 
part  in  this  case  to  ask  the  Senate's  leave.  No  doubt  if  it 
were  as  the  telegram  puts  it,  that  America  was  to  withdraw 
the  indirect  claims  now  in  consideration  of  England  agreeing 
not  to  prefer  such  claims  hereafter,  there  would  be  a  new  com- 
pact—a fresh  Treaty  — and  the  Senate  must  consent.  But 
England  says,  on  the  contrary — "  America  never  had  a  right 
"  to  prefer  such  claims  ;  the  President  made  a  mistake  in 
"  asking  what  was  not  within  the  Treaty,  and  now  he  sees 
"  his  mistake,  and  asks  us  to  overlook  it.  The  making  the 
"  blunder  was  an  administrative  act,  not  requiring  the  consent 
"  of  the  Senate,  and  the  withdrawing  it  is  an  administrative 
"  act  too,  which  does  not  require  it  either,"  In  logic  we 
should  be  quite  wrong  in  asking  for  the  concurrence  of  the 
Senate ;  we  should  be  admitting  that  there  was  something 
for  them  to  give  up,  which  is  precisely  what  we  say  there  is 
not.  And  if  we  should  be  wrong  in  logic,  in  policy  we  should 
be  far  more  wrong,  for  the  American  Senate  is  a  very  sin- 
gular and  incalculable  body,  which  often  decides  on  foreign 
matters  on  domestic  grounds — from  the  wish  to  thwart  this 
or  that  President ;  and  to  ask  their  concurrence  must  cause 
great  delay,  and  might  cause  entire  failure. 

The  only  other  point  we  must  be  sure  of  is  that  just  as  we 
do  not  admit  that  the  indirect  claims  never  were  in  the 
Treaty,  the  Americans  must  declare  that  they  are  not  to  be 


brought  within  it  now.  There  must  be  no  ambiguity  in  their 
withdrawal  of  their  claims,  else  when  the  arbitration  is  half 
through,  their  advocate  may  contend  that  they,  or  some  of 
them,  are  in  a  "qualified  sense,"  or  some  obscure  manner,  stiU 
before  he  arbitrators,  of  which  the  consequences  would  be 
inextricable  confusion.  If  the  Americans  clearly,  plainly, 
and  once  for  all  withdraw,  we  must  trust  the  arbitrators  for 
the  rest  ;  they  will  then  have  before  them  the  matter,  and 
only  the  matter  for  which  we  chose  them  as  worthy  of 
confidence. 

The  most  curious  thing  in  the  matter  is  that  the  United 
States  are  at  last  come  to  see  what  to  most  people  was  so  long 
obvious,  that  in  exaggerating  the  "  Alabama  claims"  they 
were  acting  against  their  own  true  interest  and  all  their  past 
policy.  They  are  the  neutral  nation  par  excellence — the  nation 
which  has  oftenest  been  neutral  in  the  past,  and  which  is  most 
likely  to  be  neutral  in  the  future.  They  are  the  nation  too  which 
is  the  most  likely  hereafter  to  send  out  "  Alabamas,"  for  their 
coast  is  longer,  and  their  people  more  "  up  to  it  "  than  any 
other.  Surely  nothing  could  be  so  wild  in  such  a  nation 
as  to  magnify  the  claims  of  a  belligerent  in  an  Alabama  case, 
and  to  enhance  the  liabilities  of  a  neutral.  Nothing  could 
have  so  much  surprised  all  the  old  jurists  of  America,  who 
gained  a  great  reputation  by  writing  on  the  law  of  nations, 
for  they  were  trying  to  limit  as  nicely  as  possible  the  rights  of 
the  belligerent,  and  to  diminish  as  far  as  possible  the  liabi- 
lities of  the  neutral.  With  their  usual  good  sense,  though  not 
with  their  usual  promptitude,  the  American  people  have  come  to 
see  what  is  their  true  policy  and  interest,  and  to  insist  on  their 
Government  aiming  at  and  pursuing  it. 

In  all  the  recent  conduct  of  the  negotiation,  our  Govern- 
ment are  entitled  to  great  praise.  We  cannot  think  that  they 
were  prompt  enough  in  perceiving  the  importance  of  the 
American  Counter-case,  or  in  replying  to  it.  Mr  Gladstone's 
statistics  of  what  had  become  of  his  copies  sent  to  the  Foreign 
Office,  and  bis  regret  that  he  could  not  "  account  for  "  his 
own  copy,  were  ludicrous.  But  there  was  great  danger  that  the 
Government,  having  been  too  slow  to  act,  would  have  been  too 
strong  and  "  fussy  "  when  they  did  act.  Weak  men  would 
have  been  so  certainly ;  in  any  case,  they  always  try  to  mend 
one  blunder  by  committing  the  contrary.  But  on  the.  con- 
trary, our  Government  has  been  (a  few  expressions  in  Mr 
Gladstone's  first  speech  excepted)  moderate,  conciliatory,  and 
firm,  and  it  is  by  these  qualities,  and  only  by  these,  that  tbey 
seem  to  have  brought  to  a  safe  end  a  most  delicate  and  diffi- 
cult matter,  and  one  which  every  one  despaired  of. 

Since  these  lines  have  been  printed  a  more  unfavourable  tele- 
gram has  crossed  the  Atlantic,  which  we  own  we  hardly  un- 
derstand. The  ambiguity  of  the  announcements  on  the 
American  side  is  an  additional  reason  for  being  clear  on  our 
side.  The  points  are  two — first,  we  should  be  clear  that  we 
do  not  admit  that  the  indirect  claims  were  ever  before  the 
arbitrators ;  secondly,  we  should  be  equally  clear  that 
America  now  withdraws  her  claim  to  put  them  before  the 
arbitrators.  As  much  as  this  is  sufficient ;  but  less  than  this 
would  be  dangerous. 

We  know  that  there  are  some  sceptical  persons  who  even 
yet  refuse  to  believe  that  the  arbitration  will  go  forward. 
We  have  heard  it  said  : — "America  is  now  at  the  period  of 
"  President-making,  and  at  that  season,  as  with  a  woman  at 
"  the  critical  point  of  pregnancy,  her  temper  is  uncertain." 
In  plain  English,  they  mean  that  the  President  is  purposely 
ambiguous ;  saying  one  thing  to  imply  he  is  trying  to  keep 
friends  with  England,  and  another  to  imply  that  he  never 
will  really  give  up  indirect  claims  in  which  the  honour  of 
America  is  at  stake.  This  is  of  course  possible.  But  for 
ourselves  we  are  disposed  to  believe  that  President  Grant  now 
finds  he  made  a  mistake  in  making  these  indirect  claims,  that 
he  much  wishes  he  had  never  made  them,  and  that  he  will 
find  a  way  out  of  them  if  circumstances  will  let  him. 


THE  CANADIAN  GUARANTEE. 
TuE  unexampled  singularity  of  the  relation  between  England 
and  her  colonies  is  always  unmistakeably  plain  in  any  im- 
portant transaction  with  Canada.  Since  the  fusion  with  the 
other  North  Canadian  colonies,  that  "  Dominion  "  is  a  country 
of  immense  area  (it  is  as  large  or  larger  than  the  United 
States) ;  it  has  a  large  though  scattered  population,  and  a 
great  revenue,  with  a  real  surplus.  But  this  great  community 
'  —worthy  to  rank  with  European  Powers  of  the  second  orderl 
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has,  upon   the  whole,  and  as  a   rule,  no  share  in  its  foreign 

policy,  except  in  cases  conceded  by  special  favour,  or  what  is 
rarer,  reserved  by  former  Act  of  Parliament.  The  Canadian 
Government  is  not  consulted  in  its  relations  with  other  States. 
All  ihese  are  determined  for  it  by  England.  Canada  "  accepts 
"  in  blank,"  as  merchants  say,  and  England  does  what  she 
pleases.  And  this  is  all  the  worse,  because  our  interests  and 
Canada's  are  by  no  means  the  same.  Canada  has  a  great 
neighbour,  whose  relations  with  England  are  very  peculiar, 
and  not  easy  to  describe.  The  United  States  are  most  sensi- 
tive as  to  English  opinion  ;  they  read  our  language,  and  they 
read  no  oth-r  language ;  they  read  our  books  as  much  or 
more  than  their  own  ;  they  care  more  what  England  says  of 
th  m  than  what  all  the  rest  of  the  world  says  of  them.  But 
exactly  on  that  account  they  are  easily  piqued  with  England. 
If  the  English  Press  says  what  they  think  it  ought  not,  or  the 
English  Government,  even  on  a  minor  matter,  does  what  they 
think  it  ought  not,  the  Americans  are  very  angry.  In  an 
instant  of  annoyance  they  may  do  anything  or  say  anything. 
To  vent  thdr  pique  they  may  use  any  chance  that  comes  to 
hand,  and  the  nearest  chance  is  Canada.  She  lies  close  at  hand ; 
sl-.e  is  far  weaker ;  she  is  three  thousand  miles  from  England. 
Canada  is  always  subject  to  the  risk  of  being  at  war  with  the 
United  States — not  because  she  herself  has  done  anything 
their  great  neighbour  dislikes,  but  because  the  mother  country 
has  done  something.  Canada  is  to  be  killed  because  England 
has  offended. 

Even  in  casss  which  do  not  go  thus  far,  the  opposition  of 
interests  is  frequertly  great.  We  wish  to  be  at  peace  with 
America  upon  certain  large  considerations,  and  we  wish  to  settle 
with  her  csrtain  large  issues  of  policy.  But  these  first-class  issues 
and  these  great  considerations  do  not  equally  affect  Canada. 
What  she  cares  for  is  not  the  cosmopolitan  policy  of  the 
United  States,  but  its  frontier  policy.  She  adjoins  ou  it,  and 
like  every  weaker  State  adjoining  on  a  greater  neighbour  she 
has  her  grievances — some  good,  some  bad,  some  strong,  some 
weak — of  all  values,  as  a  philosopher  would  judge  them.  But 
Canada  is  not  a  philosopher  ;  she  is  an  English  colony  ;  she 
feela  acutely  her  border  wrongs,  as  she  considers  them  ;  she 
thinks  of  them  and  broods  over  them.  And  what  is  more 
irritating  than  the  rest  is  that  the  English  Govsmment,  which 
has  settled  with  the  United  States  these  questions  like 
all  other  questions  with  the  United  States,  cares  not  the  least 
in  the  world  about  them  ;  scarcely  knows  of  their  existence  ; 
is  intent  on  votes  in  Parliament,  on  English  interests,  on 
English  public  opinion,  and  will  attend  to  nothing  but  these. 
The  inevitable  misfortune  of  such  a  State  as  Canada,  so  ruled 
and  so  placed,  is  often  to  have  what  she  cares  for  sacrificed  to 
what  England  cares  for  and  she  does  not,  and  always  to  be 
suspicious  that  this  has  happened  when  really  and  in  fact  it 
has  not. 

Upon  two  points  this  is  precisely  what  the  Canadians  com- 
plain of  in  the  Treaty  of  Washington.  The  first  is  the  case 
of  the  inroads  of  the  Fenians  into  Canada  from  the  United 
States.  Canadians  say  that  the  Fenians  only  camo  into 
Canada  because  it  was  a  dependency  of  England,  and  the 
Fenians  wanted  to  hurt  England  ;  that  the  American  Govern- 
ment only  connived  (for  they  persist  that  it  did  connive)  at 
the  Fenian  expeditions  and  preparations,  because  they  wished 
to  annoy  and  hurt  England.  In  this  way  Canada  was  hurt, 
they  say,  because  she  belonged  to  us.  Tney  contend  that  we 
are  bound  to  get  them  reparation — not  only  because  they  are, 
as  much  as  if  they  were  New  Zealanders,  subjects  of  the 
Queen,  and  therefore,  as  all  will  say,  to  be  protected,  but  like- 
wise since  they  were  specially  injured  in  an  Imperial  dispute, 
and  in  order  to  vex  another  and  more  considerable  part  of 
the  Empire.  But  when  England  is  making  the  Treaty  at 
Washington,  she  gives  up  this  claim  on  behalf  of  Canada  at 
once.  The  correspondence  explains  it  with  grave  formality. 
"  Your  Lordship,"  says  Lord  Kimberley,  in  writing  to  Lord 
Lisgar,  the  Governor  of  Canada,  "  your  Lordship  will  observe 
"  from  theProtocols  of  Conferences,  copies  of  which  were  trans- 
"  mitted  to  you  in  my  Despatch,  No.  444,  of  the  17th  inst., 
'  that  the  American  Commissioners  declined  to  entertain  the 
"  proposal  made  by  the  British  Commissioners  to  include  these 
"  claims  in  the  Treaty.  Her  Mijesty's  Government  were  well 
j;  "  aware  of  the  serious  difHculties  in  the  way  of  settling  this 
;  '  question,  and  they  could  not,  therefore,  feel  surprised  at  the 
'  result.  At  the  same  time,  it  was  with  much  regret  that 
'  they  acquiesced  in  the  omission  of  these  claims  from  the 
'  general    settlement     of     outstanding     questions    between 


"  Great  Britain  and  the  United  States.  But  it  seemed  to 
"  them  evident  that  the  British  Commissioners  were  right  in 
"  thinking  that  there  was  no  reasonable  probability  that  by 
"  further  pressing  the  point  an  agreement  would  be  come  to 
"  upon  it  with  the  American  Commissioners,  and  when  the 
"  choice  lay  between  the  settlement  of  all  the  other  differences 
"  between  the  two  countries  on  terms  which  her  Majesty's 
"  Government  believed  to  be  honourable  to  both,  and  beno- 
"  ficial  alike  to  Canada  and  the  rest  of  the  Empire,  and  the 
•'  frustration  of  all  hope  of  bringing  the  negotiations  to  a 
"  satisfactory  issue,  they  could  not  hesitate  as  to  the  course 
"  which  it  was  their  duty  to  take." 

Now  we  cannot  blame  a  Canadian  for  saying  that  this  only 
means  that  he  is  not  to  be  paid  for  the  Fenian  depredations, 
because  England  wants  to  settle  with  America  about  the 
Alabama.  And  a  man  who  has  himself  been  plundered  will 
not  like  that  reasoning,  whatever  a  philosopher  or  Secretary  of 
State  may  think  of  it. 

Secondly, — there  is  a  most  diflBcult  question  as  to  certain 
rights  of  fishery,  which  is  always  among  the  most  vexatious 
species  of  boundary  questions.  On  this  point  too  the  Canadians 
say  boldly — "  England  gave  up  our  fish  because  she  was  in  a 
"  diplomatic  difficulty  as  to  the  escaped  cruisers,  and  wished 
"to  make  a  concession."  We  do  not  admit  that  it  was  so. 
The  fishery  question  is  most  complicated.  But  still  we  can 
quite  understand  how  a  Canadian  will  persistently  think  so, 
and  never  be  convinced  to  the  contrary. 

For  these  reasons  the  Canadian  Government  is  dissatisfied 
with  the  Treaty  of  Washington,  and  says  that  some  equiva- 
lent ought  to  be  granted  to  it.  And  our  Government  have 
agreed  (not  indeed  formally  as  an  equivalent,  but  in  a  manner 
which  practically  amounts  very  much  to  the  same  thing),  to 
guarantee  a  Canadian  loan  of  2,500,000/,  the  proceeds  of 
which  are  to  be  used  in  the  construction  of  a  railway  from 
Canada  to  the  Pacific.  Of  course  this  is  objectionable — 
scarcely  anything  is  so  objectionable  as  a  guarantee  ;  scarcely 
anything  is  so  objectionable  as  paying  a  price  to  some  of  your 
own  subjects  to  do  as  you  wish,  and  to  be  content  with  that 
which  you  have  done.  But  the  real  objection  is  not  to  this 
or  that  particular  arrangement,  but  to  the  whole  practice  in 
which  our  relation  to  Canada  consists.  When  you  begin  with 
a  great  anomaly  you  must  expect  it  to  cause  other  anomalies. 
If  nation  A  undertakes  to  manage  tho  foreign  relations  of 
nation  B,  nation  B  will  always  say  that  A  is  thinking  of  its 
own  interests  and  not  of  theirs  •  and  if  this  has  really  been  so, 
or  if  there  is  a  strong  case  for  saying  it  has  been  so,  something 
must  be  given  to  B  if  the  connection  between  A  and  B  is  to 
continue. 


THE    ATTACKS    ON^THE     ADMIEALTY. 
The  many  enemies  of  the  present  Ministry  would  do  well  to 
take  care  lest  they  overleap  themselves  in  the  naatter  of  un- 
scrupui^Mj*   and    unsustained    attacks    on    the    administrative 
action   of  the   Government.     It  is   perfectly  right    that    the 
action  of  the  departments  should  be  closely  scrutinised,  and, 
where  there  is   need   for  it,  sharply  criticised  ;  but  then  the 
public  will  quite  rightly  judge  the  spirit  and  the  need  of  the 
criticism    by    its    results ;    and    when   it    appears  that   the 
criticism  is  quite  unfounded,  and  especially  when  there  has  been 
no  little  deviation  from  usage  and  precedent  in  those  who  have 
gone   out  of  their   way  to   publish   these   criticisms    to    the 
world,    the  only  result  will    be    to  diminish  the  importance 
attached  to  these  attacks,  and  indeed  generally  to  redound  to 
tho  credit  of  the  administration  thus  unfairly   attacked.     For 
the  last  year  or  two  no  doubt  the  Government  has   been  in 
some  things  luckless,  in  others  negligent ;  and  thence  has  grown 
a  habit  of  casting   aspersions  on   it ;  the  assailants  too  fre- 
quently taking  little  or  no  note  of  the  grave  responsibility  under 
which  such  attacks  ought  to  be  made.  In  relation  to  the  Ad  miralty 
this  habit  has  reached  its  climax.     No  doubt  the  department 
has,  owing  to  Mr  Chiiders's  reforms  and  illness,  and   to  some 
other  circumstances,  been  a  little  out  of  gear,  and  the  nation 
is  very  rightly  extremely  sensitive   as   to   the  proper  manage- 
ment of  naval  affairs,   on  which   the   safety  and  independence 
of  the    country  might  at   any   time  depend.     But  the  know- 
ledge of  these  circumstances  and  of  this  sensitiveness  has  been 
turned  to  very  bad  account  when  it  has  induced  tho  opponents 
of  the  Aministration  to    risk  charge  after  charge  of   the  moat 
flimsy  and    unsubstantial    description  ;    and    we  observe  with 
some  satisfaction  that  in  Mr  GoscHen   these  assailants  have  to 
do   with  a  Minister   who  knows  how   to   repel   these  rather 
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unscrupulous  alarmists  with  loss,  and  in  whose  hands  the 
reckless  criticism  pcured  upon  the  Admiralty  will  be  turned 
into  ammunition  for  a  return  fire  of  a  very  much  more 
dangerous  nature.  If  Mr  Bruce  would  grapple  with  his  anta- 
gonists as  Mr  Goschen  does,  we  should  hear  far  less 
of  the  feebleness  ot  the  Administration  and  far  more 
of  the  factiousness  and  irresponsibility  of  their  antago- 
nists' charges.  It  ougtit  to  be  a  first  principle  of  these 
criticisms  on  the  inner  management  of  departments  that  there 
should  be  a  strong  prima  facie  case  of  negligence  of  duty. 
The  political  motive  which  of  course  necessarily  stimulates  such 
criticisms  must  be  kept  most  jealously  in  hand,  if  they  are  to  be 
useful  and  not  indeed  greatly  detrimental  to  the  public  service  ; 
for  whatever  may  be  said  about  the  theoretical  responsibility 
of  the  chiefs,  everybody  knows  that  such  criticisms,  just  or 
unjust,  really  do  penetrate  into  the  interior  of  the  departments, 
and,  when  they  are  undeserved,  rankle  in  the  minds  of  per- 
manent servants  on  whose  loyalty  and  efficiency  the  work  of 
the  Administration  greatly  depends.  Nothing  can  be  more 
mischievous  than  that  the  political  party  in  opposition  should 
busy  itself  in  getting  up  plausible,  but  untenable,  cases  against 
the  administrative  acts  of  the  Government,  the  venom  of 
which  is  felt  far  more  by  the  agents  and  subordinates  of  the 
Parliamentary  leaders  than  by  those  leaders  themselves.  If  ad- 
minisiration  is  to  be  strong,  it  must  not  be  recklessly  turned 
iuto  a  target  for  party  shots.  It  must  be  criticised  only  when 
grave  and  substantial  reasons  are  before  the  public  for  doubt- 
ing the  wisdom  of  the  policy  pursued  by  the  leaders,  and  when 
there  has  been  no  official  explanation  of  the  reasons  for  that 
policy. 

Lord  Clarence  Paget's  attack  in  the  Times  of  Monday  on 
the  undue  and  dangerous  naval  economies  of  the  present  Ad- 
ministration, presents  perhaps  the  most  flagrant  of  many 
instances  of  groundless  attacks  of  the  same  kind  which  the 
Admiralty  has  had  to  bear  within  a  very  few  weeks.  A  very 
few  weeks  ago  Sir  John  Hay  brought  what  was  equivalent  to 
a  most  serious  charge  against  the  Admiralty,  that  a  firm, 
closely  connected  with  the  late  Secretary  to  the  Admiralty,  had 
been  excused  a  fine,  which,  under  the  regular  rules,  it  ought 
to  have  paid  for  inadequate  fulfilment  of  contract  ;  and  yet 
it  turned  out  when  the  proper  Parliamentary  question  was 
put  that  the  fine  had  been  duly  paid,  and  that  the  receipt  was 
forthcoming.  Again,  a  very  little  while  after  a  fierce  attack 
was  made  on  the  Admiralty  for  not  compelling  their  sea- 
going ships  to  carry  life-boats  with  a  particular  apparatus 
for  lowering  them,  and  it  was  freely  said  in  the  House, 
that  had  the  First  Lord  been  a  sailor,  as  he  ought 
to  have  been,  and  not  a  civilian,  no  such  blunder  could  have 
been  made.  But  then  it  came  out  that  the  Civilian  First 
Lord  had  yielded  to  the  advice  of  his  skilled  naval  ad- 
visers, in  not  forcing  these  lifeboats,  and  the  special 
apparatus  for  lowering  them,  on  the  commanders  of 
Her  Majesty's  ships, — that  it  was  precisely  the  deference 
shown  to  the  technical  advice  of  sailors  which  had  led 
the  Admiralty  into  the  mistake,  if  it  were  a  mistake,  of  not 
insisting  on  this  policy.  Had  the  accident  occurred  which 
led  to  tbeee  savage  criticisms,  as  it  very  well  might  have 
occurred,  with  lifeboats  and  this  particular  apparatus  for 
lowering  them  on  board  against  the  will  of  the  commander, — 
the  Admiralty  would  never  have  heard  the  end  of  the  danger 
of  overruling  skilled  naval  advisers.  But  as  it  was,  the  same 
criticism  was  made,  and  the  blame  freely  showered  upon  them, 
without  the  slightest  vestige  of  justification  for  it.  And  now  , 
again  we  hear  Lord  Clarence  Paget,  an  ex-Commander  of  the  ; 
Mediterranean  fleet,  deliberately  taking  on  himself  what  he 
justly  says  is  the  "grave  responsibility"  of  attributing 
many  of  the  recent  disasters  to  the  false  economy  of  the 
Government,  which,  as  he  asserts,  makes  the  commanders  of 
Htr  Majesty's  ships  so  nervous  as  to  any  waste  of  coal  that 
they  run  serious  risks  and  cause  serious  catastrophes  in  the 
anxiety  of  their  hearts  to  save  a  few  extra  tons  of  coal.  The 
censure  is  a  most  grave,  and  as  Lord  Clarence  Paget  says,  a 
most  responsible,  one.  What  is  the  answer?  Why  the 
answer  is  that  the  Admiralty,  in  its  orders  advising  economy 
of  coal,  specially  reserved  cases  in  which  its  consumption  is 
nectssary  to  ensure  the  safety  of  Her  Majesty's  ships ;  that 
in  point  of  fact  in  no  one  of  the  recent  individual  cases  where 
the  cause  of  the  disaster  is  known,  was  that  disaster  due  to 
any  economy  in  coal ;  and  further,  that  one  proposal  going 
beyond  the  Admiralty's  existing  orders  in  the  direction  of  this 
economy  was   made  in  18C5  by  this  very  censor  himself.  Lord 


Clarence  Paget,  whose  signature  as  Secretary  to  the  Admi- 
ralty is  appended  to  it.  Mr  Goschen  brought  out  this  answer 
with  becoming  spirit,  and  with  that  sharp,  though  implied, 
censure  on  Lord  Clarence  Paget  which  he  well  deserved  ;  and 
Lord  Clarence  Paget's  wholly  inadequate  reply  in  the  Times  of 
Thursday  will  certainly  not  avert  from  him  one  atom  of  the  dis- 
approbation to  which  the  First  Lord  gave  the  legitimate  expres- 
sion. An  ex-Admiral  of  the  Mediterranean  fleet  who  thus 
holds  up  to  censure  the  department  under  which  he  has  served, 
carries  necessarily  a  great  deal  of  authority,  and  is  quite  certain  to 
inspire  many  subordinate  naval  commanders,  whether  rightly 
or  wrongly,  with  a  feeling  of  disloyalty  to  the  service.  His  letter 
encourages  any  disposition  they  may  have — and  of  course  all 
commanders  have  such  dispositions  at  times — to  throw  the 
blame  of  their  failures  on  the  department,  and  to  represent 
what  they  achieve  successfully  as  achieved  in  spite  of  the 
rules  of  the  department.  To  exert  a  dangerous  influence  of 
this  kind,  and  to  exert  it  on  not  only  insufficient  but  plainly 
false  and  untenable  grounds,  is  to  do  a  very  great  mischief  to 
the  Navy  of  England.  Lord  Clarence  Paget's  rejoinder 
really  comes  to  nothing  at  all.  The  public  will  rightly  pro- 
nounce him  to  be  not  merely  in  the  wrong,  but  so  gravely  in 
the  wrong  that  his  conduct  ought  to  be  held  up  to  the  service 
as  "  of  evil  example."  But,  as  we  have  said,  this  case  is  only 
the  climax  of  a  series  of  unfair  criticisms  on  the  admini- 
strative policy  of  this  department,  very  few  of  which  indeed 
have  been  justified  by  the  event,  while  many  ot  them  have 
gone  far  beyond  the  ordinary  limits  of  fair  Opposition  scrutiny. 
We  seriously  warn  the  malcontents  who  are  so  busy  hunting 
after  new  grounds  of  censure  that  many  more  of  these  failures 
to  bring  home  to  the  Government  the  administrative  negli- 
gence which  is  charged  against  it,  will  cause  a  serious  reaction 
in  favour  of  the  Administration  thus  unfairly  attacked  ;  and 
further,  that  the  public  service  cannot  fail  to  suffer  if  politi- 
cal jealousies  and  private  dissatisfactions  are  to  furnish 
motives  for  a  striog  of  baseless  accusations  against  the  Ad- 
ministrative Government,  of  which  the  chief  7»>i8chief  is  likely 
to  be  that  they  will  weaken  the  loyalty  of  whole  branches 
of  the  service,  and  plant  in  many  an  honourable  mind  a 
groundless  sense  of  ill-usage  most  pernicious  to  the  public 
welfare,  and  injurious  to  private  self-respect. 


A    GENUINE    MINING    COMPANY. 

At  the  outset  of  their  existence  the  Emma  Mining   Company 

attracted  notice  by  their  extreme  generosity.     They  offered  to 

sell  as  follows  : — 

Quantities  of  Ore   raised   liy  Original  Owners. — Consignments  were 

accordingly  made  by  them  to  the  well-known  firms   of  Messrs  Lewis 

and  Son,  of  "Liverpool,  and   Messrs  Bath  and  Son,  of  London,   in  about 

equal  proportions. 

The  first  sale  of  ore  by  Messrs  Lewis  and  Son   was   on   the   27th 

October,  1870,  and  the  first  sale  by  Messrs  Bath  and  Son  on  the  2yth 

October,  1870  :— 

Amount  Realised. — Messrs  Lewis  and   Son   sold  from  £        s     d 

27th  October,  1870,  to  30th  May,  1871,  2,100^  tons, 
producing  78,884  19  11 

Messrs  Bath  and  Son  sold  from  2tlth  October,   1870,   to 

loth  July,  1871,  2,20-t^  tons,  producing 84,770     8     3 

Total,  4,311  tons,  producing    163,655     8     2 

This  ore  consequently  realised  an  average  of  37/  19s  3d  per  ton. 
Quantities  of  Ore  Raised  by  Present  Vendors  in  Four  Months. — The 
present  vendors  acquired  the  mine  on  the   25th  April,  1871,  and  they 
have,  from  1st  May  to  Ist  September,  1871,  raised  and  forwarded  ore 
from  the  mines  as  follows,  viz. : — 

£ 
To  Messrs  Bath  and  Son,  1,641  tons  of  ore,  estimated  to  realise     52,794 
To  Messrs  Lewis  and  Son,  1,888  tons  of  ore,  estimated  to  realise     64,192 

To  Utah,  and  smelted  there,  359  tons,  which  realised  net    10,052 

To  railway  station,  now  en  route  to  England,  for  account  of  this 

Company,  2,800  tons,  of  the  estimated  value  of 100,400 

On  hand  for  smelting,  for  account  of  this  Company,  2nd  class 

ores,  6,000  tons,  net  estimated  proceeds 60,000 

298,438 
Deduct  expenses,  viz. : — 
Expenses  at  mine  from  1st  May  to  Ist  September  (say)    £7,000 
Freight  from  mine  to  New  York  and  to  Liverpool, 
and  other  charges  (say)  8/  ISs  per  ton,  on  3,529 

tons,  consigned  to  Liverpool  and  London 30,879 

Ditto  at  railway  stations,  for  account  of  this  Company, 

2,800  tons  CB-iy)  at  8/ 158  per  ton  24,500 

62,379 

Not  Amount  Produced.— -Total  estimated  net  yield  of  mine  from 

1st  May  to  1st  September,  equal  tofonr  months' working...  231,059 
— Or  at  the  rate  of  nearly  700,000/  per  annum. 

The  cost  of  extracting  the  ore  ready  for  shipment  or  sale  has  hitherto 


May  4,  1872.] 


THE  ECONOMIST. 


545 


been  under  15s  per  ton,  or  only  about  2  per  cent,  of  its  value,  a  fact 
unprecederted  in  tbe  annals  of  uining. 

Hitherto  Ores  Shipped  as  Produced. — From  the  enormous  quantify 
of  ore  yielded,  as  also  from  its  richness,  no  attempt  has  hitherto  been 
made  "to  work  the  mine  on  commercial  principles  of  economy,  the 
various  owners  contenting  themselves  with  consigning  the  ores  to 
England  in  the  rough  state  as  extracted,  and  at  once  encashing  their 
value  by  bills  drawn  upon  the  consignees  in  Liverpool  and  London. 

This  system,  it  will  be  seen,  is  a  very  wasteful  one,  as  freight  and 
charges  have  also  thereby  to  be  paid  on  all  the  refuse. 

The  proper  and  legitimate  conduct  of  operations  is  to  erect  smelting 
■works  at  the  mine  and  smelt  the  ores  on  the  spot,  shipping  to  England 
only  the  bullion  bars. 

Saving  an  Increase  of  Profit  by  Smelting  at  the  Mine. — Had  this 
course  been  adopted  by  the  consignors  of  the  ore  en  which  the  pre- 
vious estimate  is  made,  a  saving  equal  to  about  5/  per  ton  on  the 
6,329  tons  shipped  to  England,  equal  to  31,645/,  would  have  been  made. 

The  total  pi'ofit  for  the  four  months  ending  1st  September  would 
thus  have  been  increased  to  265,704/,  or  at  the  rtite  of  nearly  eight 
hundred  thousand  pounds  sterling  per  annum. 

Terms  of  Purchase. — The  terms  upon  which  the  property  is  to  be 
acquu-ed  are  500,000/  in  cash,  a:jd  500,000/  in  25,000  fully  paid-up 
shares. 

— that  is,  they  sold  an  income  of  700,000/,  or  perhaps 
800,000/,  for  a  sum  down  of  1,000,000/,  only  half  in  cash, 
which  was  certainly  considerate  to  the  buyer. 

They  now  appear  to  have  carried  the  same  generosity  into 
other  parts  of  the  transactions.  By  a  case  reported  to-day, 
they  are  said  to  have  given  200,000/  to  Mr  Albert  Grant  for 
promoting  the  company.     The  Times  report  is  as  follows  : — 

Mr  Hawkins— Was  100,000/  paid  to  Mr  Albert  Grant  ? 

Mr  Park — I  cannot  answer  that  question.  Do  you  mean  for  promot- 
ing the  company,  or  for  his  services? 

Mr  Hawkins — I  want  a  direct  answer  to  my  question  ? 

Mr  Park — I  can  hardly  answer  that  question  by  yes  or  no.  I  vfill  tell 
you  all  about  it  if  you  like. 

Mr  Hawkins — I  won't  trouble  you  to  do  that.  I  want  to  know 
whether  100,000/  was  or  was  not  paid  to  Mr  Albert  Grant. 

Mr  Park,  on  being  further  pressed,  said — Yes,  there  was  100,000/ 
paid,  and  in  a  sense  I  think  there  was  200,000/  paid. 

Mr  Hawkins — In  connection  with  this  company  ? 

Mr  Park — Yes,  in  connection  with  it. 

Mr  Hawkins — Within  what  period  ?  It  is  quite  interesting  to  know 
Kithin  what  period  this  payment  of  200,000/  has  been  made. 

Mr  Park — Since  l;ist  (JctoDer. 

Mr  Hawkins — That  is  within  the  last  six  months. 

Mr  Park  said  he  would  now  state  the  circumstances  under  which  the 
200,000/  was  had,  which  were  shortly  as  follows: — When  Mr  Park 
came  to  England  he  sold  tne  moiety  of  the  mine  for  400,000/.  The 
parties  to  whom  he  sold  it  introduced  him  to  Mr  Albert  Grant,  with 
whom  it  was  ultimately  arranged  that  Mr  Grant  should  take  the  con- 
tract off  the  ha-  d^  of  the  parties  for  the  400,000/  they  had  agreed  to 
give,  paying  all  expenses,  ani  dividing  tbe  surplus  with  the  parties 
who  had  introduced  the  matter  to  him.  It  was  then  arranged  that  the 
capital  should  bo  a  million.  Mr  Park  added,  that  as  the  subsequent 
reports  gradually  showed  the  true  value  of  the  mine  became  doubled 
and  quadrupled  in  value,  until  it  was  now  worth  five  times  the  amount 
it  was  when  the  prospectus  was  issued.  Albort  Grant  received  100,000/, 
and  a  further  100,000/,  which  ho  laid  out  in  the  purchase  of  5,000 
shares  on  introducing  the  company,  according  to  the  usual  practice  in 
England,  even  on  the  introduction  of  Government  loans.  After  the 
shares  had  been  purchased  and  the  accounts  were  gone  into,  it  appeared 
that  Albert  Grant's  net  profit  had  been  under  20,000/,  less  than  2  per 
cent,  on  the  capital,  and,  considering  that  too  little,  he  entered  into  a 
KcoDd  contract  with  him,  under  which  Albert  Grant  would  receive  a 
further  sum,  to  the  exact  amount  of  which  be  would  not  pledge  him- 
self, which  might  be  between  20.000/  and  30,000/. 

In  the  course  of  Jlr  Park's  further  cro«B-examination,  he  said  that  he 
had  gone  into  the  accounts  with  the  plaintiff,  and  in  the  couroo  of  thorn 
had  taken  credit  for  the  100,000/  paid  to  Grant,  and  for  a  further 
sum  of  18,000/  under  the  head  of  "Sundry  pulls.'  These  he  had  asked 
the  plaintiff  to  accept  as  part  of  the  expanses  without  inquiry,  offering, 
if  there  were  any  doubt  about  it,  not  to  take  it  into  accoimt  as  against 
bis  share. 

We  confeFs  we  have  not  before  heard  of  a  company  which 
did  business  with  so  splendid  a  magnificence. 


THE  POLITICAL  ACTION  OF  THE  ULTRAMONTANES. 
I  TiiK  Ultramontanes  appear  to  be  sustaining  defeats  on  all 
hands.  The  members  of  this  great  party,  which,  though  little 
noticed  in  England,  infJuences  politics  iu  every  country  on  the 
continent,  have  of  late  been  unusually  active,  and  have  evi- 
dently get  to  themselves  two  distinct  objects.  One  is  to  com- 
pel the  Governments  of  Europe  to  interfere  in  favour  of  the 
restoration  of  the  Temporal  Power,  and  the  other  is  to  de- 
stroy, or  at  all  events  cripple,  the  political  influence  of  the 
new  German  Empire.  The  two  objects  were  very  closely  con- 
nected, and  at  first  it  seemed  exceedingly  probable  that  the 
former  would  be  attained.  Besides  their  considerable  power 
in  Italy— a  power  greatly  increased  by  the  fact  that  the  King 
on  the  religious  side  of  his  head  agrees  with  the  Ultramon- 
tanes, and  considers  that  he  can  compound  with  tbe  Church 
for  the  eccentricities  of  his  private  life — they  hoped  to  com- 
pel the  King  of  Spain  to  come   to  an  agreement  with  the 


Papacy  in  order  to  secure  his  throne  ;  to  induce  M.  Thiers  to 
threaten  interference  in  Italy  in  order  to  obtain  the  adhesion 
of  the  priests  to    the  Eepublic ;  to  persuade  M.  d'Anethan, 
Premier  of  Belgium,  into  allowing  a  filibustering  expedition 
•to  start  for  Italy  ;  to   conciliate  Eussian  support  by  quieting 
Poland  ;  and  above  all,  to  make  Germany  passive  by  raising  a 
strong  "  particularist  "  agitation,  which  could  only  be  soothed 
by  large  concessions  to  the  Catholic  Church.  The  plan  was  not 
a    bad    one,    and   in  the   hands   of   statesmen    might  have 
succeeded ;  but  the  Papacy  is  no  longer  directed  by  statesmen, 
or    indeed    by    men    with  any   special  knowledge  of  affairs. 
The  Ultramontanes   made,    both  in  France   and  Spain,  the 
singular     mistake    of    allying     themselves    with    the    elder 
branch   of    the    Bourbons,   who  brought   them  no    strength 
but  rather  derived  strength   from    them  ;    and  they  were  un- 
aware of  the    strength  which   in   most   continental  countries 
State  feeling  has  attained.  The  group  of  Belgians  and  Italians 
at  Rome    who  really    direct    the    aggressive   policy    of   the 
Vatican,  pushed   matters   a  little    too  far  ;  the  Governments 
were  compelled  to  resist ;  and, the  finely-spun  webs  disappeared 
in   the  rough  breeze.     The  French   Government  was  the  first 
to  give  way.     The  Comte   de  Chambord   became  impossible, 
and   M.   Thiers,    after   coquetting  for   some   time   with  the 
priests,  after  declining  to  send  an  ambassador  to  Rome,  after 
threatening  to    dismember    Italy,    and    after    compelling  the 
Italian  Government  to  double  its  artillery  force,  suddenly  gave 
way,  sent  an  avowed  Voltaiiian  to  Rome,  and  openly  announced 
that  France  was  not   in  a   condition    to  encounter  the  deadly 
hostility  of  Italy.     The  Russian  Government  merely  increased 
its    severity   towards    priests,    and    the   Italian    held    on    its 
own  way,   sentencing  troublesome  Bishops  to   imprisonment, 
and  selling  Church  property  without   the  slightest  manifesta- 
tion of   popular  disapproval.     The  organisation   in   Belgium 
broke  down,  and  the  Ultramontane  Cabinet  was  compelled  to 
send  a  Minister    to   Rome.     Still  if  Germany  could  be  in- 
fluenced,   all   was   gained,    and   Germany  might    have  been 
influenced,  for  Prince  Bismarck  needed  allies  ;  but  the  Papacy, 
misled  by  reports  from  the   Bishops,  misunderstood  its  own 
strength,  and    declared    against   the    new   Empire.       Prince 
Bismarck  turned  round  in  anger,  and  the  Catholic  Germans 
supported  him  in   defying   a  pretension  which  they  thought 
exceeded  the  power  of  their  spiritual   loaders.     The  Chan- 
cellor, who  knows  Rome  well,   openly  proposed  to  take  the 
control    of    education,    even    in    Catholic   provinces,    out    of 
Catholic  hands,   and   secretly  threatened  to  expel  the  Jesuits 
from  the  Empire.     As  Parliament  supported  him,   it    became 
necessary  for  the  Papacy  to  seek  a  compromise,  under  penalty 
of    seeing  German    Catholics    form    themselves    into    a   new 
and   schismatic  Church,  and  Cardinal  Prince  Hohenlohe  was 
accepted  as  its  messenger.     This  Cardinal,  who  represents  old 
rather    than     new    Catholicism,     but    who    is    nevertheless 
strictly  orthodox,  arrived  in  Berlin,  was  appointed  Ambassador 
to  the  Vatican,  and  agreed  to  terms  of  compromise,  of  which 
these  appear  to  be  the  chief.     The  Catholic  Church  is  to  enjoy 
full  religious  liberty   in  Germany,   including,  we  imagine,  the 
right  of  suspending  Catholic  teachers  who  reject  the  dogma  of 
infallibility,  but   is   to  abandon  particularist  intrigues,  and  to 
maintain  a  strict  neutrality  between  Germany  and  France  in 
the  approaching  contest,  which   the  Vatican  looks   upon    as 
inevitable.     These  terms  are  acceptable  to  Prince  Bismarck, 
who  does  not  care  very  much  about  religious  differences  unless 
they  affect  the  Empire,  and  they  are  endurable  at  the  Vatican, 
which   is   afraid   of   a  great  schism.     Thus  checked  however 
on  all   hands,  the    Papacy    became   desperate,  and   a   great 
effort     to   recover    prestige    was    made     in    Spain,     where 
the  priests  led  bands    of  partisans     to   insurrection    in   the 
name  of  the  legitimate  Bourbon  Don  Carlos.     This  movement 
however  failed.  It  might  have  been  very  formidable  thirty  years 
ago,  when  a  band  of  insurgents  was  nearly  equal  to  a  regular 
regiment ;  but  to-day  no  bands,  however  brave,  if  armed  only 
with  muskets,  can  compete  with  troops  armed  with   breech- 
loading  rifles,  and  the  movement  has  only  tended  to  increase 
the  power  of  the   new   and  heretical  Government,  which  has 
been  joined  by  the  Radicals,  and  has  obtained  a  good  pretext 
for   severe   measures    of   repression.       A    partisan    war   still 
lingers    in  the   hilly   districts   of  Navarre,   but  the  political 
danger  is  no  greater  than  it  would  be  in  England  if  Tipperary 
were  rising  in  favour  of  Home  Rule.     The  Ultramontanes  are 
defeated  at  all  points  in  every  country  of  Europe,  and  their 
grand  aggressive  movement  may  be  considered  at  an  end. 
They  have  not  succeeded  in  inducing  any  Government  to  in- 
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terfere   for  the  restoration  of   the  Temporal    Power,   or  in 
punishing  any  Government  for  refusing  to  interfere. 

It  would  however  be  a  mistake  to  imagine  that  the  Papacy 
has  lost  all  power  in  these  defeats.  On  the  contrary,  it  has 
probably  impressed  its  adversaries  with  a  deep  sense  of  its' 
power,  its  persistence,  and  the  value  of  its  quiescence.  Merely 
to  agitate  a  power  so  solid,  so  active,  and  so  daring  as  the  pre- 
sent Government  of  Germany  is  a  great  feat,  llnd  this  it  has  un- 
doubtedly accomplished.  Prince  Bismarck  has  been  compelled 
to  exert  himself  seriously,  and  we  question  if  there  is  a  power  in 
Europe  which  will  not  agree,  for  the  sake  of  peace,  to  make  very 
liberal  concessions  to  the  Catholic  Church.  What  these  con- 
cessions will  be  we  are  unable  to  state,  but  we  incline  to  the 
belief  that  their  basis  will  in  all  countries  be  perfect  "  religi- 
"  ous  liberty  "  (or  (catholics — that  is,  an  exemption  from  any 
law  prohibiting  the  formation  of  monastic  corporations,  or  the 
accumulation  of  ecclesiastical  property.  This  latter  conces- 
sion is  of  extraordinary  value.  The  corporations,  subject  to 
the  Church  of  Rome,  have  in  all  ages  managed  property  well, 
and  as  they  do  not  die,  do  not  squander,  and  never  transfer, 
the}'  are  exempt  from  all  the  laws  by  which  the  continental 
legislatures  tave  endeavoured  to  prevent  the  accumulation  of 
property  in  few  hands.  They  can,  if  unmolested,  become  in 
two  generations  very  great  proprietors  indeed,  and  would  pro- 
bably rise  at  least  to  the  position  they  occupied  before  the 
Eeformation.  It  is  stated  that  in  Belgium  they  have 
advanced  far  beyond  this  point,  that  they  own,  either 
directly  or  through  mortgages,  two-thirds  of  the  soil ;  and 
although  we  do  not  believe  this  statement,  it  is  certain  that 
the  Church  is  in  Belgium  by  far  the  largest  proprietor.  There 
is  no  reason  why  this  plan  should  not  be  extended  over 
Europe,  and  if  it  is  it  will  produce  one  of  two  results.  Either 
tbe  accumulation  of  wealth  in  celibate  hands  will  produce  a 
habit  of  ecclesiastical  luxury,  fatal  to  the  moral  influence  and 
therefore  ultimately  to  the  power  of  the  Church  ;  or  the 
existence  of  such  wealth  in  clerical  hands  will  deepen  the 
chasm  between  rich  and  poor,  and  incline  the  Liberals  more 
and  more  towards  that  redistribution  of  property  by  violence 
which  the  extreme  Beds  have  already  reconiiiended.  Either 
result  would  be  exoeedingly  injurious  to  civilisation  ;  but  it  is 
difficult  to  see  how  both  are  to  be  prevented  while  the 
Governments,  embarrassed  by  Ultramontane  opposition,  are 
compelled  to  submit  to  terms  to  secure  quiescence,  and  naturally 
accept  those  terms  which  appear  at  first  to  demand  least 
surrender  of  the  authority  of  the  State. 


LOED  CATENS  AND  THE  SUPEEME  APPELLATE 

COUET. 
AiTHoroH  Lord  Cairns  has  made  his  fame  and  his  position 
as  a  great  Equity  lawyer,  the  spirit  and  substance  of  his 
elaborate  attack  this  week  on  the  Lord  Chancellor's  Supreme 
Court  of  Appeal  Bill  tempt  one  to  echo  the  wish  :  "  for  heaven's 
"  sake  let  us  get  out  of  the  region  of  Nisi  Prius."  We  are 
certainly  not  prepared  to  contend  that  Lord  Hatherley's 
ssbeme  was  wisely  planned,  or  skilfully  put  together.  We 
have  pointed  out  very  freely  some  of  its  manifest  and  grave 
defects.  But  the  speech  of  Lord  Cairns  was  clearly  not  in- 
t«nded  to  amend,  but  rather  to  destroy.  It  was,  in  the 
strictest  sense  of  the  word,  an  unscrupulous  attack,  the  effort 
of  a  skilful  advocite  doing  his  best  to  damage  the  cause  of 
his  opponent,  accumulating  damaging  criticisms  on  matters 
great  and  small,  and  arranging  them  so  as  to  produce  the 
impression  that  the  thing  assailed  was  hopelessly  unsound. 
It  was  a  speech,  in  our  judgment,  which  could  not  have 
been  delivtred  by  any  man  honestly  desirous  of  pro- 
moting the  c^use  of  legal  reform.  Yet  Lord  Cairns 
was  Lord  CnanctUor  in  the  last  Conservative  Admi- 
nistration ;  and  since  Mr  Disraeli's  raid  into  Lancashire 
and  Lord  Derby'*  cautious  political  manifesto,  we  had  been  led 
10  suppose  that  legal  reform  was  to  take  its  place  beside  sani- 
tary reform  as  one  of  the  two  main  planks  in  the  new  Conser- 
vative platform.  We  are  not  aware  how  Lord  Cairns's  practical 
reactionism  is  to  be  reconciled  with  the  theoretical  zea!  for 
reform  which  the  chiefs  of  his  party  find  it  convenient  to 
display  wh^n  a  general  election  is  close  in  view.  The  speech 
in  wh  c'l  he  demolished  the  chances  of  any  progress  towards 
leg  il  reform  in  the  present  Session  was  worded  with  some  care, 
so  as  to  avoid  any  general  denunciation  of  change.  But  iu  its 
.•p:it  and  aim,  as  well  as  In  its  effect,  it  might  have  been  de- 
livi-red  by  Lord  Eldon. 

The  reference  of  a  question  on  which  everybody's  mind  has 


been  made  up  to  a  Select  Committee  must  be  regarded  merely 
as  an  expedient  for  letting  the  Lord  Chancellor  get  off  without 
^the  scandal  which,  at  this  juncture,  might  have  a  fatal  effect 
upon  the  sensitive  nerves  of  the  Administration  that  would  be 
caused  by  another  Ministerial  defeat.  The  question  is  put  on 
the  shelf  for  another  year  at  least,  and  if  Lord  Cairns's 
resolution  is  intended  to  mean  anything  at  all,  it 
points  to  a  line  of  compromise  which  would  be  absolutely 
unacceptable  to  those  who  are  in  earnest  in  the  cause  of  law 
reform.  An  inquiry  into  the  Appellate  jurisdictions  of  the 
House  of  Lords  and  the  Privy  Council,  coupled  with  the 
suggestion  that  the  expediency  of  making  changes  or  improve- 
ments therein  should  be  iuvestigated,  leaves  ample  room  for 
a  decision  that  no  changes  are  desira'ole.  At  least  it  is  pos- 
sible that  only  very  trifling  and  timid  alterations  may  be 
recommended  ;  and  such  a  recommendation,  if  supported  by  a 
majority  of  the  House  of  Lords,  would  effectually  prevent  the 
progress  of  a  real  reform  in  our  higher  Courts  of  Appeal. 
Law  reformers  in  the  present  day  will  not  be  content  unless 
they  can  cut  at  the  root  of  the  obstruction,  delay,  and  expense 
Which  make  our  Appellate  jurisdiction  a  scandal  and  a 
paockery,  and  the  root  at  which  the  blow  must  be  struck  is 
the  jurisdiction  of  the  House  of  Lords.  This  the  Lord  Chan- 
cellor's Bill  too  timorously  spared — a  fatal  fault ;  and  this 
Lord  Cairns  employs  all  the  resources  of  his  keen  intellect, 
and  the  subtleties  of  his  forensic  experience,  to  shield.  Lord 
Hatherley  was  forced  reluctantly  upon  the  path  of  change. 
He  had  attempted  to  come  to  a  compromise  with  the  traditions 
and  susceptibilities  of  the  Peers,  but  he  found  such  an  atti- 
tude impossible. 

It  would  not  be  easy  to  exculpate  Lord  H  itherley's  measure 
:from  all  Lord  Cairns's  slashing  criticisms,  though  we  may 
'.believe  that  the  Chancellor  was  led  into  most  of  his  errors 
[by  a  desire  to  conciliate  the  party  whicli  Lord  Cairns  repre- 
sents. But  if  the  criticism  was  intended  to  be  anything  more 
than  a  merely  destructive  one,  is  it  not  certain  that  many  of 
the  minor  points  would  not  have  been  pressed  at  all,  and  that 
those  of  real  ircportance  would  have  been  postponed  for  con- 
sideration until  the  Bill  went  into  Committee  ?  If  even  it  had 
been  necessary  to  refer  the  Bill  for  revision  and  reconstruction 
to  a  Select  Committee,  we  need  not  have  despaired  of  pro- 
gress had  Lord  Cairns  shown  a  disposition  to  join  in  the  work 
of  amendment.  But  as  the  first  step  to  any  useful  change 
must  be  the  abandonment,  in  fact  and  in  form,  by  the  House 
of  Lords  of  its  present  Appellate  jurisdiction,  we  have  little  to 
hope  for  from  the  labours  of  a  Committed  instructed  by  Lord 
Cairns's  speech  to  preserve  the  privileges  of  the  Peers.  For 
Lord  Cairns  contended  that  the  House  exercised  its  jurisdic- 
tion in  a  manner  thoroughly  satisfactory  to  practitioners  and 
suitors,  that  the  state  of  Appellate  business  was  never  naore 
satisfactory  than  at  present,  and  that  no  case  had  been  made 
out  for  transferring  the  jurisdiction  from  tlie  Law  Lords  to 
any  new  tribunal.  He  averred  that  he  had  "no  abstract 
"preconceived  idea"  in  favour  of  that  jurisdiction;  but,  in 
familiar  Conservative  phrase,  he  called  on  the  House  to  pause 
before  surrendering  its  power  without  sufficient  show  of 
reason.  He  cited  the  opinions  of  a  number  of  more  or  less 
eminent  lawyers,  including  Lord  St  Leonards  and  the  Society 
of  Writers  to  the  Signet,  in  support  of  the  authority  of  the 
,Houae  ;  as  if  anybody  ever  doubt'.d  that  numbers  of  lawyers 
could  be  found  to  uphold  any  established  institution  what- 
ever. But  his  two  keenest  shafts  were  selected  from  that 
armoury  of  fallacies  which  has  been  allowed  to  rust  in- 
gloriously  since  the  downfall  of  the  Irish  Church.  The  "  thin 
"  end  of  the  wedge "  was  again  made  to  do  service.  The 
Peers  were  solemnly  warned  that  Lord  Hatherley's  Bill  was  a 
preparation  for  the  stronger  measure  on  which  Mr  Gladstone 
has  piomised  to  think  "once,  twice,  and  even  three  times" 
— the  abolition  of  the  House  of  Lords  itself.  But  the  second 
warning  was  still  more  portentous.  The  transference  of  the 
Appellate  jurisdiction  from  the  House  of  Lords  to  a  new 
tribunal  would  be  an  infraction  of  the  Acts  of  Union  with 
Scotland  and  Ireland.  Here,  at  all  events,  we  are  treading 
jwell-kaown  ground.  When  a  pjlitician  attacks  a  measure  as 
Ian  infraction  of  the  Act  of  Union  we  know  that  he  has  got 
(to  the  end  of  his  arguments  and  almost  of  his  vituperation. 
To  appeal  to  the  Act  of  Union  in  political  discussion  is  like 
abusing  the  plaintiff's  attornej-in  a  hopeless  case  at  Nisi  Prius. 
But  the  trick,  though  well  worn  and  transparent  now,  served 
[Lord  Cairns's  turn.  The  Peers  do  not  like  the  look  of  law 
Ireform,  and  were  too  glad  to  have  an  excuse  for  putting  ii 
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quietly  on  the  shelf.     Will  it  in  the   long  run  promote   the 
objects  Lord  Cairns  has  at  heart,  to   inspire   the   people  with  i 
the  conviction  that  even   in  a  matter  so  simple   and  so  free  ( 
from  party  prejudice  as  law  reform,  no  good  thing  can  come/ 
out  of  the  Upper  House  ? 


BUSINESS     NOTES. 

AnECED  Pkefebekces  to  BiifKERS. — In  the  case  of 
Liebert  and  Eogerson,  before  the  Chief  Judge  in  Bankruptcy, 
a  question  has  been  decided  as  to  the  right  of  a  banker  to  a 
sum  of  money  paid  to  or  retained  by  him,  from  a  customer, 
the  allegation  of  the  trustee  in  bankruptcy  being  that  the 
detention  was  a  "  fraudulent  preference. "  The  material 
facts  were,  that  the  bankrupts  were  customers  of  Messrs 
Bamett,  Hoare,  and  Co.,  and  on  3rd  December,  1870,  the 
bank  discounted  for  them  a  bill  for  l,33Al  on  a  promissory 
note  payable  at  six  months,  upon  a  promise  to  give  as 
collateral  security  a  lien  upon  certain  machinery.  Messrs 
Bamett  applied  in  vain  for  the  security  promised  on  the  4th 
of  January,  1871,  and  renewed  the  application  on  the  6th, 
various  large  cheques  drawn  on  the  bank  having  been  dis- 
honoured meanwhile  for  "  no  effects."  This  resulted  in  an 
agreement  of  the  debtors  to  pay  the  note  if  the  bank  would 
discount  a  bill  of  Messrs  Ogilvie,  which  was  coming  forward 
on  the  following  day,  for  2,1231,  and  hold  the  balance  at  their 
disposal.  This  was  accordingly  done,  and  the  bankrupts' 
account  was  debited  with  the  1,334/  upon  the  following 
memorandum  : — 

G  East  India  avenue,  Jan.  6,  1871. 

Messrs  Bamett,  Hoare,  and  Co. 

Gentlomon, — Ploasa  be  kind  enough  to  debit  our  account  with  the 
amount  of  our  promissory  note,  1,33-t/  12s  lOd,  duo  the  Gth  of  June 
next,  and  grant  us  rebate  of  interest  for  the  same. — 'We  are,  goutlomen, 
j-ours  faithfully,  Liebert  and  Rooerson. 

In  these  circumstances  the  Chief  Judge  held  it  to  be  quite 
clear,  that  the  transaction  was  not  a  fraudulent  preference 
within  the  92nd  section  of  the  Act.  Messrs  Bamett  and  Co., 
he  said,  were  entitled  either  to  payment  of  the  note  or  to  in- 
sist upon  their  security  being  given  as  agreed.  Failing  to  ob- 
tain security  they  were  entitled  to  receive  their  money,  and 
the  payment  having  been  made  in  good  faith,  and  for  a  valu- 
able consideration,  it  could  not  now  be  impeached. 

Novation  in  IssuEAifCE. — Lord  Cairns,  as  the  arbitrator 
in  the  winding-up  of  the  Albert  Insurance  Company,  has  had 
before  him  two  more  cases  as  to  what  circumstances  constitute 
novation  of  an  amalgamation  by  policy-holders.  In  the  first 
case — that  of  Maria  Power — the  circumstances  were  that  the 
money  had  been  paid  to  the  Albert  Company  by  the  receiver 
of  Mrs  Power's  estate,  who  was  in  possession  under  a  mort- 
gage of  the  estates  to  the  Medical  Invalid  as  security  for  a 
loan,  her  policies  with  that  company  having  also  been  assigned 
to  them  ;i8  collateral  secarity.  Mrs  Power  now  alleged  that 
she  had  never  known  anything  of  the  arrangements  with  the 
Albert,  and  had  never  sanctioned  them ;  and  Lord  Cairns  held 
that  her  claim  to  rank  as  creditor  for  the  two  policies  must 
be  allowed.  In  the  second  case,  a  Mr  Clarke,  of  Newport, 
who  had  effected  two  policies  with  the  Medical  Invalid,  also 
claimed  that  he  had  never  consented  to  the  amalgamation  or 
accepted  the  Albert  Company  in  substitution  for  the  Medical 
Invalid.  It  appeared  from  the  evidence  of  Mr  Clarke  and  of  the 
agent  at  Newport,  Mr  Grimes,  that  on  Mr  Clarke's  being  applied 
to,  he  positively  refused  to  have  his  policies  endorsed,  or  to 
accept  new  policies  in  exchange.  He  said  he  was  "perfectly  con- 
"  tent  with  the  security  of  the  Medical  Invalid  Society,  and  de- 
"  clined  to  relieve  the  society  from  its  liability."  Notice  of 
this  refusal  was  sent  by  the  agent  to  the  secretary  of  the 
Albert  Company.  In  18G3  reversionary  bonuses  were  declared 
by  the  Albert  on  the  two  policies ;  but  the  bonus  circular  was 
not  sent  direct  to  Mr  Clarke.  He  stated  in  his  affidavit  that 
Mr  Qrimes  one  day  iuformed  him  that  a  bonus  had  been  de- 
clared on  the  policies,  and  that  he  had  some  papers  with 
respect  to  such  bonus  for  him  at  his  office,  and  "  I  then  told 
"  him,  as  such  agent,  that  he  need  not  trouble  himself 
"  about  any  such  papers,  as  I  had  nothing  to  do  with  the 
"  Albert,  and  that  I  would  not  accept  any  such  papers  from 
"  the  Albert,  as  I  did  not  recognise  them  in  any  way."  In 
these  circumstances  Lord  Cairns  held  that  there  was  no 
novation.  Mr  Clarke  had  clearly  protested  against  the  amal- 
pmation,  and  it  was  for  the  society  to  prove  that  his  status 
had  afterwards  been  changed.  He  was  accoftlingly  allowed  to 
rank  as  a  creditor  of  the  Medical  Invalid. 


The  Displacement  or  Laboitr. — One  cf  the  phenomena 
connected  with  the  agricultural  labourers'  strike  is  the  dis- 
placement of  labour  likely  to  ensue.  The  labourers  are  ob- 
taining some  advancement  of  their  wages,  whether  owing  to 
the  attempts  to  form  unions  or  not  is  a  different  question ; 
but  this  is  far  from  being  the  only  change  that  is  taking 
place.  The  labourers,  to  some  extent,  are  migrating  to  manu- 
facturing towns,  a  circumstance  which  would  tend  to  raise 
the  price  of  labour  in  the  places  they  leave  ;  but  it  is  proba- 
bly less  effective  than  might  otherwise  be  the  case,  from  \he 
unsuspected  fact  that  the  English  agricultural  labourer  has 
not  after  ail  been  at  the  bottom  of  the  scale,  and  that  there 
is  an  inferior  labourer  only  too  ready  to  take  his  place.  In 
a  communication  to  the  Times  a  few  days  ago  we  read  : — "The 
"  places  of  the  Warwickshire  labourers  who  have  been  induced 
"  to  migrate  or  emigrate  are  likely  to  be  supplied  by  the 
"  spontaneous  influx  of  Irishmen  and  labourers  from  other 
"  agricultural  districts  of  England  where  the  rate  of  wages  is 
"  not  so  good  as  in  Warwickshire.  Two  bands  of  Irishmen 
"  arrived  on  Saturday,  and  are  eager  to  take  the  places  of  men 
"  who  have  left.  It  seems  that  some  farmers  have  had  Irish- 
"  men  in  their  employ  for  years,  and  they  have  communicated 
"  to  their  brethren  at  home  the  favourable  opportunity  which 
"  now  offers  for  the  influx  of  a  number  of  good  labourers  to 
"  settle  in  the  country.  At  present  farmers  are  not  suffering 
"  inconvenience  from  the  alleged  scarcity  of  hands,  except  in 
"  the  neighbourhood  of  Moreton  Morrell ;  but  work  will  be 
"  found  for  these  immigrants  in  order  that  they  may  be  available 
"  during  the  exigencies  of  harvest  time."  Thus  the  benefit 
of  the  Irish  labourer  is  likely  to  result  from  any  extensive 
movement  among  English  labourers,  and  the  possibility  of  a 
large  immigration  of  such  labourers  will  of  course  help  to  re- 
tard the  various  consequences  which  may  be  expected  to  arise 
from  the  agricultural  labourers'  strikes.  The  migration  of 
the  English  agricultural  labourer  himself  has  its  influence 
upon  other  strikes,  the  report  this  week  being  that  the  War- 
wickshire labourers  are  being  employed  in  place  of  the  Liver- 
pool carters  on  strike. 


The  Eubopean  Assueance  LiQiriDAnoN. — The  attempt 
to  postpone  the  proceedings  in  the  European  liquidation, 
pending  the  passage  of  the  Arbitration  Bill  through  Parlia- 
ment, has  finally  been  defeated  on  appeal  to  the  Lords  Jus- 
tices. It  may  be  doubted  very  much,  as  we  have  often 
pointed  out,  whether  a  saceession  of  such  arbitrations  will  not 
be  mischievous,  from  the  conflicting  decisions  the  arbitrators 
may  come  to ;  but  it  would  certainly  have  been  most  unfor- 
tunate if  a  precedent  had  been  created  for  suspending  legal 
proceedings  pending  an  application  for  a  private  Bill  to  Par- 
liament which  was  not  promoted  by  the  advice  of  the  Court, 
or  apparently  even  sanctioned  by  it.  If  there  is  in  any  case  to 
be  such  a  suspension  it  ought  manifestly  to  be  in  the  discre- 
tion of  the  Judge  who  has  the  conduct  of  the  liquidation, 
and  not  be  a  matter  for  full  argument  and  debate.  We 
suspect  the  desire  to  get  rid  of  the  liquidators  in  the  present 
case  is  owing  very  much  to  the  fact  that  they  were  appointed 
out  of  the  usual  course,  and  are  disagreeably  independent. 
They  are  clearly  doing  a  most  useful  work,  "  returning  pre- 
"  miums  to  a  great  number  of  people,  and  collecting  assets 
"  in  all  parts  of  the  world,  having  sometimes  100  applications 
"  per  diem ;"  and  suth  proceedings  will  in  any  event  prepare 
the  way  for  arbitration  should  the  Bill  finally  pass,  while  it 
would  be  most  injurious  to  stop  them  if  the  Bill  is  not  to  pass. 


An  Accidental  Contributory. — The  case  of  North — re 
the  Land  Credit  Company  of  Ireland — decided  this  week  by 
the  Master  of  the  EoUs,  is  another  illustration  of  the  ease  with 
which  people  may  get  mixed  up  with  a  company  without  in- 
tending it.  The  applicant  had  been  put  on  the  B  list  of 
contributories,  and  applied  to  get  his  name  taken  off,  his  case 
being  that  within  a  year  previous  to  the  commencement  of 
the  winding-up,  he  learnt  that  50  shares  had  been  put  in  his 
name  by  the  late  David  Leopold  Lewis,  and  he  immediately 
repudiated  all  connection  with  th(>m.  It  appeared  however 
that  in  order  to  get  rid  of  all  liability,  he  signed  a  transfer  to 
Mr  Lewis,  and  he  heard  no  more  of  the  matter  until  recently, 
when  he  found  himself  put  on  the  B  list.  The  Master  of  the 
Rolls  now  held  that  the  application  could  not  be  acceded  to.  Mr 
North  would  have  been  entitled  to  call  on  Lewis  to  indemnify 
him  if  Lewis  were  alive  and  solvent,  but  that  was  another 
question. 
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THE    PUBLIC    EEVENUE    AND    EXPENDITURE. 
The  following  are  the  Receipts  into  and  Payments  oat  of  the  Exchequer  between  April  1,  1872,  and  April  27,  1872  : — 


REVENUE  AND  OTHER  RECEIPTS. 


Balfliice  on  Ut  April.  1872— 

B.-ink  of  Kngldiid    

Bauk  of  Ireland  


REVENUE. 

Ciuiami 

ExeiM 

SUmpa  

Taxes 

Income  Ttix  

Post  Oftlce 

Telegraph  Service 

Crown  Lands    

Miscellaneous  


Budget 

Estimate 

for 

1872-73. 


20.080.000 
23,310,000 
9,700,000 
2,300,000 
8,910,000 
4,770,000 
850,000 
375,000 
3,300,000 


Bevenu 71,825,000 

OTHER  RECF.1''TS. 

Advances,  under  various  Acts,  repaid 

Money  raised  forfortitications 

Temporary  advances  not  repaid 


ToTXL  EXOHKQUKB  RBCSIPTa 


EXPENDITURE  AND  OTHER  PAYMENTS. 


To  April  27, 1872.   Same  time  last  year. 


S, 

7,708,924 
1,635,728 


9.343,652 


1,430,000 

1,730,000 

785,000 

145,000 

847,*X) 

60,000 

60,000i 

2o,0(Xt; 

855,880 


S,917,«60 


121,997 


£  *        ;,  liXPENUITURE 

5,678,915  M  Interest  of  Debt 

1,344,620  ||  other chwrgeson  CoiisolidatedF'rid 

■  7,023,435 ,  Supply  Services  voted  by  Parlia- 
ment (inc.  Teleerrauh  Service).. 
1,427,000 
1,895,000 
810,000 
132,000 
437,000 


26,000 
334,920 


Totals    15.382,309 


5,060,920 


190,595 


Budget 

Estimate 

for 

1372-73. 


TuTAL  EXCBSQCKR  luUIS 


To  April  27,  1872.  Same  time  last  year. 


£  £       I 

28,830.000,  6,580.928 

1,780,000  281,895 

42,703,000  1,720386 


Expeudltnre „ 71,313,000 

UIHER   PAYMENTS. 

Advances  under  various  Acts 

Expenses  of  fortifications 

Exchequer  Bills  paid  otT 

Surplus  income  api)lied  to  reduce  Debt    .. 

Balances  on  April  27th,  1372— 

Bank  of  England  _ 6,142,317 

Bank  of  Ireland 1,514,060 


13,300 
19,370 


12,274,9,')0 


Totals 


7,683,187 


:i  42,745 


7,858,377 


15,332,309 


£ 

6,600,257 
346,918 

1,431,077 


40,150 


200,000 


3,868,130 

738,420 


7,428,260 


240,150 


12.274,960 


The   following   are  the  Receipts   on   account   of  Revenue 
during  the  week  ending  April  27  : — 

Receipts  of 

Week  Ending 

April  27. 

£. 

CusiMiia 456,000 

Excise 597,000 

Stamps   190,000 

Taxes 40,000 

Income  tax 175,000 

Post  Office 50,000 

Telegraphs 50,000 

Crown  lands  25,000 

Miscellaneous 24,703 

Total    1,G07,703 

The  total  receipts  of  the  previous  week  were  1,410,03-1/. 


The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  653,366/,  viz.  :— 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  5,000 

Supply  services  (including  Telegraph  services)     G48,36G 


653,366 

During   the   week    the   cash   balances  have    increased   as 

follows  :— 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  X 

Balances  oc  AprU    20 5,262,937  ...1,392,743  ...     6,655,680 

—  27 6,142,317  ...1,514,060  ...     7,656,377 


Increase 


879,380 


121,317 


1,000,697 


3[jg;rifultuif. 


SECURITY     FOR     FARM     CAPITAL. 
TENANT-RIGHT. 
Me  Cairo's  address  to  the  Scottish  Chamber  of  Agriculture 
on   "  Land   Tenancy  Laws "   seems   to   have   given   a   great 
impulse  to  the   discussion   in  England   of   the   question   of 
tenant-right  and  security  for  farmers'  capital.     Throughout 
the  country  farmers    are    complaining    that    they   have   no 
security  tor  their  capital,   and   knowing   the   reluct.ance  of 
English  landlords  to  grant   leases,   they   generally   turn   to 
tenant-right,  enforceable   by  law,  and  the  mode  of  obtaining 
such  security.     The  difficulty  of  such  a  law  is  one  rather  of 
practice  than  of  principle,  for  the  ordinary  and  long  known 
"  customs  of  the  country  (various  and  vague  as  they  are)  for 
compensating  outgoing  tenants  form  in  fact  kinds  of  tenant- 
right."  The  present  demand,  however,  is  much  more  extensive. 
What  tenants  want  and   landlords  fear  is  an   absolute  right 
to  be  paid,  on  quitting  their  farms,  for  all  improvements  made 
during  occupation — whether    such   improvements  consist  of 
buildings,  drainage,  road  or  fence-making,  as  well  as  manures, 
and  acts  of  husbandry,  the  benefits   of   which  have  not  been 
exhausted.     It  is  obvious  that  a  farmer  of  capital,  who  has 
farmed  his  land  with  spirit  for  a  few  years,  and  has  expended 
money  in  buildings   and   other  durable  improvements,  may 
have  added  so  much  to  the  value  of  the  farm,  that  a  landlord, 
on  turning  him  out,  may  be  i'e<{uived,   to  a  large  extent,  to 
repurchase  his   farm.      Probably,   such  a   measure  may   be 
good  as  a  measure  of  general  policy,  and  seems  to  be  one  of 
mere  justice  ;  but  to  tlie   encumbered   and  little  proprietors 
of  English   eitates,  who  are  either  unable   or  unwilling  to 
expend  anything  in  enhancing  the  value  of  their  properties, 
will  regai'd  such  a  system  as   "  improving  them  out  of  their 
estates."  Accordingly  we  find,  and  shall  find,  much  resistance 
amongst  the  landowners    to   such    a   legally-secure    tenant- 
right.     From  the  existing  temper  of  the  farmers  such  a  law 
is  nevertheless  not  unlikely  to  be  passed.     A  meeting  of  the 
Worcestoi'shire    Chaml)cr  of  Agi-iculturo    brought    forth    a 
notable  expression  of  the  farmers'  \-iew8  on  this  question,  as 
well   as    some    sensible    remarks   by    Sir   John   Pakingtou, 
apparently  the  only  landowner  present.     Mr  Russon  read  a 
paper  on  Tenant-right,  evidently  inspired  by  Mr  Caird's  tract. 


Ho  refciTcd  to  the  competition  for  farms  as  the  origin  of  the 
unfair  conditions  upon  which  English  farmers  generally  held 
their  laud,  and  gave  the  following  illustration  of  the  yearly 
tenant  system  : — "  In  his  own  neighbourhood  a  tenant  ap- 
plied for,  and  received  the  refusal  of,  a  small  farm  contiguous 
to  his  own  land,  which  farm  had  been  in  a  most  disgraceful 
state  for  years.  On  asking  for  a  lease  of  the  land,  the  agent 
replied  that  the  landlord  never  granted  leases,  but  that  he 
was  so  well  known  as  a  good  landlord  that  no  tenant,  so  long 
as  he  farmed  properly,  need  fear  being  turned  out,  or  having 
his  rent  raised.  The  tenant  set  to  work  to  improve  the  land, 
and  did  everything  to  get  it  into  a  good  state  of  cultivation, 
at  an  outlay  of  about  10/  per  acre.  The  old  landlord  sub- 
sequently died,  the  services  of  the  agent  were  dispensed  with, 
and  in  the  words  of  the  Israelitish  law-giver — '  A  king  arose 
in  the  land  who  knew  not  Joseph.'  The  tenant  received 
notice  to  quit,  and  on  writing  to  ask  why  he  had  been  sub- 
jected to  such  treatment,  as  he  was  not  aware  of  having 
done  anything  to  deserve  it,  he  received  an  evasive  reply. 
On  repeating  his  request,  he  had  no  reply  at  all.  Some 
explanation  of  this  might  be  found  in  the  fact  that  the  farm 
was  let  to  the  new  agent's  friend,  who  was  the  trustee  of  the 
agent's  son-in-law,  at  a  rental  of  13s  per  acre  more  than  the 
previous  tenant  had  paid.  He  (Mr  Russon)  could  vouch  for 
the  truth  of  this  incident,  as  he  himself  was  the  unfortunate 
tenant."  He  proposed  a  resolution  in  favour  of  an  equitable 
system  of  tenant-right. 

Mr  Pearse  said — "The  absence  of  security  for  a  tenant's 
capital  excluded  many  intelligent  and  entei-jirising  men,  with 
gi'eat  capacity  for  developing  the  lesources  of  the  soil,  from 
the  occupation  of  land."  And  Mr  Varden  added — "  Farming 
was  now  a  commercial  pursuit :  the  fai-mer  was  a  manufac- 
turer ;  and  those  changes  rendered  desirable  a  revision  of  the 
laws  and  customs  regulating  farm  tenancy." 

Sir  John  Pakington  said — "  He  was  perfectly  prepared,  in 
what  he  called  a  fair  and  legitimate  sense,  to  accede  to  the 
principle  of  tenant-right.  In  his  opinion  the  time  had  amved 
when  this  important  subject  ought  to  be  seriously  enter- 
tained  Whether  it  was  called  compensation  for  unexhausted 

improvements  or  tenant-right,  he  thought  that  they  might 
sum  it  in  one  concise  and  expressive  word,  namely — seturity. 
He  had  had  a  very  strong  opinion  upon  this  subject  fnim  the 
time  of  that  great  change  in  the  position  of  the  agricultural 
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question,  dating  from  the  Repeal  of  the  Com  Laws.  It  must 
be  admitted  that  that  measure  gave  a  great  stimulus  to  agri- 
culture, and  an  additional  status  to  the  British  farmer.  Their 
neighbours  on  the  other  side  of  the  Tweed  were  in  advance  of 
them  in  farming,  and  he  believed  the  cause  of  that  superiority 
arose  from  the  fact  that  in  Scotland  there  had  always  been  a 
system  of  security.  The  consequence  was  capital  had  found 
its  way  to  the  cultivation  of  the  soil.  He  cared  not  whether 
they  called  it  tenant-right  or  compensation,  the  principle  was 
security ;  for  unless  the  tenant  knew  that  the  capital  he  put 
into  the  land  was  safe  they  would  never  have  high  farming, 
and  without  high  farming  they  would  never  have  that  state  of 
cultivation  which  was  as  profitable  to  the  landlord  as  to  the 
tenant,  and  eijually  to  the  interest  of  both.  What,  then,  was 
the  best  form  of  security  ?  Having  on  different  occasions  ex- 
pressed himself  in  favour  of  giving  tenant-farmers  security 
by  granting  leases,  he  was  bound  to  add  that  he  had  received 
very  little  encoui-agement  either  from  the  landlords  or  the 
tenants.  He  had  generally  found  that  the  landlords  were  not 
fond  of  granting  leases,  and  that  in  the  majority  of  instances 
the  tenants  did  not  like  to  take  them.  He  had  offered  leases 
to  his  own  tenants,  some  of  whom  had  taken  them,  and  where 
thejr  had  been  taken  he,  as  a  landlord,  had  no  reason  but  to 
rejoice  at  the  change.  Men  ought  to  be  good  farmers  to  em- 
bark in  long  leases,  and  in  that  case  it  was  to  the  interest  of 
landlord  and  tenant  that  leases  should  be  entered  into."  To 
this  Mr  Smithers  added,  that  the  lease  should  contain  stipula- 
tions for  tenant-right  in  order  that  high  cultivation  should  be 
kept  up  to  the  end  of  the  tei-m.  This  is  the  point  urged  by 
the  Scotch  farmers,  who  feel  aggrieved  and  injured  by  the 
absence  of  such  stipulations  from  their  leases.  It  is  plain  that 
with  the  ballot  county  members  will  find  some  stress  put  upon 
them  in  regard  to  farmers'  questions,  and  that  they  will  no 
longer  be  able  to  ride  off  on  local  taxation  and  the  like. 

THE  FARM  LABOURERS'  STRIKE. 
The  recent  movement  of  the  Warwickshire  farm  labourers, 
foUowed  as  it  has  been  by  the  farming  men  of  most  of  our 
Southera  agricultural  districts,  is  fraught  with  consequences 
far  greater  than  most  farmers  or  landowners  anticipate.  It 
is  but  the  begining  of  the  end.  It  is  a  mistake  to  suppose,  as 
townspeople  have  too  generally  supposed,  that  no  skilled 
labour  is  required,  and  that  there  is  no  skilled  labour  in| 
agriculture.  So  it  is  a  pure  delusion  to  believe  the  farm 
labourers  to  be  the  stupid  dolts  they  have  been  described.  It 
is  true  they  are  isolated,  and  consequently  very  partially 
informed  of  what  other  classes  of  labourers  are  doing 
to  promote  their  own  advantage  as  working  men. 
They  are  in  fact  as  skilful  in  their  own  line  as  the 
great  body  of  artizans  are  in  theirs;  but  they  have 
never  been  able  to  assert  their  claims  to  better  pay 
for  want  of  combined  action.  We  have  often  been  sur- 
prised to  see  the  skill,  the  practical  knowledge  and  resource, 
evinced  by  farming  men  as  shepherds,  cattlemen,  drainers, 
hedgers,  carters,  and  the  like,  who  have  submitted  to  work  for 
wages  obviously  unequal  to  their  deserts.  And  we  have  re- 
peatedly found  some  of  these  men,  when  placed  in  better 
positions  and  paid  higher  wages,  disclose  an  amount  of  intellil 

fence  fully  equal  to  that    of  the   mechanics  of  the  towns.' 
ndeed,  they  have  commonly  more  reflection.      Their  work 
renders  them  more  self-dependent  in  all  that  concerns  their 
own  business    than    the    average    of    manufacturers'    men. 
But  in   their  dealings    with  their  masters   they   could   noti 
I  take    their    own    parts,   for    each    man    dealt    individually,/ 
I  while  the  masters    invariably    acted    in   cosnbination.      Thol 
I  fai-mers  agreed  amongst  each  other  to  pay  certain  rates  of 
wages  at  different  seasons,  and  for  the  various  kinds  of  work 
they  required,  and,  as  the  rule,  no  farmer  departed  from  the 
an-anged  terms.     Unless,  therefore;  the  farm  workmen  should 
leave  his    employment  and  go   into   town  work,  he  had  no 
chance  of  bettering  his  condition.     He  could  not  get  beyond 
I  the  wages  of  his  district,  and  he  could  only  escape  whilst 
unmamed  ;    and   as  the   pernicious   practice  of  very  early 
marriage   prevails   amongst  the    roral    labourers,   the  great 
majority  were  literally  tied  to  soil. 

The  present  movement  is  really  the  awakening  of  the  class,  i 
They  wUl  assuredly  e.tablish  an  advance  of  wages,/ 
probably  in    the  end    a  large  advance  where  the   laboureij 

*^»"i.    ^^''^     "'^'^^     '"^      ^^^      business.        A      correspondenti 
of  the  l-'ul'l,  who  says  he  is  neither  a  landlord,  a  farmer,  nor  a  [ 
farm   labourer,  but  who   has  obviously  lived   amongst  and  ' 
observed  all  those  classes,  gives  a  vei7  rea«onable'  forecast  of  ( 
so-ne  of  the  results  of  the  movement.     He  says—"  The  result  I 
wiU,  I  thmk,  be  somewhat  this :  we  may  take  it  for  granted  ' 
that  wages  wjU  rise,  not  much  perhaps  at  first    but  as  the  I 
men  gain  knowledge  they  will  rise  to  a  standard  we  little  ' 
dr^m  of  at  present.     Farmers  without  capital  will  have  to  | 
retire ;  landlords  cannot  farm  the  land  themselves  because 
hey  have  not  the  capital.     They  must  see  that  their  tenants  ' 
lav.-  this  capital  before  letting  their  farms ;  and  when  they  do 
i-t  them  they  must  give  leases;  they  must  pay  their  fair  share 
01  all  permanent  improvements;  they  must  not  draw  the  reins  ' 


too  tight  regarding  game.  A  farmer  may  not  object  to  his 
landlord  and  friends  shooting  over  his  grounds ;  but  he  cannot 
abide  a  stranger  trampling  over  his  turnip  fields.  Landlords  i 
should  ever  bear  this  in  mind,  viz. — that  their  land  is  posi- 
tively of  no  value,  except  for  the  capital  and  labour  bestowed 
upon  it ;  that  as  a  rule  they  have  not  the  capital  [nor  the 
skill,  the  prudence  and  the  business  habits]  to  work  it  them- 
selves ;  and  that  consequently  they  are  dependent  for  their 
incomes  on  the  capital  and  skill  of  the  farmer."  All  this  is  < 
quite  true,  and  it  is  significant  to  find  such  views,  eveni' 
in  the  form  of  correspondence,  enunciated  in  a  journaf 
assuming  to  be  especially  "  the  country  gentleman's  paper." 


THE    FARMERS'    LAND    QUESTION". 

In  a  letter  by  Mr  Hignell,  in  Bell'-i  Weelii/  Mes.ieiii/er,  on  the 
"  land  question,"  he  makes  the  following  just  remai'ks  as  to 
the  present  wants  of  the  English  farmers  in  connection  with 
that  question.  These  remarks  are  of  the  more  weight  because 
the  writer  seems  upon  the  whole  disposed  to  uphold  the  exist- 
ing land  laws,  and  to  deprecate  any  changes  calculated  to  pre- 
vent the  aggregation  of  large  estates. 

He  says — "  A  word  now  as  to  that  long-suffering  and  much- 
abused  animal  the  British  farmer I  have  no  fears  for 

him  yet,  proi-ided  he  is  fairly  dealt  hy.  Give  a  long  lease  or 
some  well-devised  scheme  of  tenant-right,  and  do  not  unduly 
cut  him  up  with  game,  and  he  will  compete,  as  he  has  competed, 
successfully  with  the  whole  world.  I  am  satisfied  that  the 
only  way  in  which  the  broad  acres  of  England  can  be  culti- 
vated to  the  greatest  advantage  is  by  manufacturers  of  bread 
and  beef  taking  a  lesson  from  their  brethren  the  manufac- 
turers in  other  departments  of  industry,  and  by  a  liberal  ap- 
plication of  capital,  and  a  judicious  use  of  machinery, 
securing  the  largest  result  at  the  least  cost.  This  is  impos- 
sible on  a  small  scale It  is  easy  to  talk  of  the  slowness 

of  fai'mers  and  their  want  of  enterprise  ;  but  where  on  eai-th 
can  any  set  of  men  be  found  ready  to  invest  such  large  sums 
as  they  do  on  another  person's  property  with  nothing  better 
than  a  six  months'  notice,  which  hangs,  like  the  sword  of 
Damocles,  suspended  by  a  hair  over  their  heads,  and  may  any 
moment  fall  ?" 

This  testimony,  which  may  be  deemed  that  of  an  almost 
unwilling  witness  to  the  necessity  of  security  (only  to  be 
afforded  by  a  lease)  to  the  farmer  and  the  evils  of  yearly 
tenancies,  is  quite  conclusive. 

But  why  are  not  the  owners  of  land  asked  to  take  a  lesson 
from  their  mercantile  and  manufacturing  brethren  by  making 
the  most  of  their  property  in  land  ? 

That  the  ieply  must  be,  that  the  artificial  sj'stem  of  settle- 
ments and  entails  produces  accumulations  of  laud  in  the 
possession  of  owners  to  a  great  extent  nominal,  who  are  as 
unable  as  they  are  unwilling  to  improve,  cannot  be  ques- 
tioned. The  possession  of  a  settled  proprietor  is  on  the  dog- 
in-the-manger  principle — he  cannot  improve  his  estate  him- 
self, and  he  won't  grant  his  farms  on  such  terms  as  will 
induce  the  tenant-farmers  to  impi-ove. 


Jorn'tiu  €orrf£>jponXiciuc. 

[Owing  to  some  delay  of  the  mail,  we  have  received  the 
usual  letter  of  our  Paris  correspondent  too  late  for  insertion. 
— Ed.  Econ.] 


C0JIME11CL4L  AND    MISCELLANEOUS    iNEWS. 


Mr  J.  R.  Scott,  tho  Registrar  of  the  London  co:il  market,  has  pub- 
liahod  tlie  following  statistics  of  imports  aud  exports  of  coal  into  and 
from  tho  port  and  district  of  Louden,  by  Boa,  railway,  and  canal,  during 
April,  1872:— 


By  Sea. 

.Shi|w. 

Newcaallo    17^ 

Bc'iilulm r> 

SunOerlaiid 90 

Middlesburough 1 

Hartlepool   57 

tftotcli  IB 

Welih   2 

Yorkuhlre 41     , 

SiiiuU  coal   1 

CllidcM 3     , 


Ijii'OUTS, 

l)y  Kailwav  aho  Cahal. 

Tons.  cwt. 
Lomlou  and  North-WeBtern...      H/.tiOl  14 

Grt'u-.  N\  rliieru  02,203    0 

Ureal  Wtstcrn     40,219    0 

Midland    130,7SI     0 

I  Gruut  Kabtcrn 44^185  14 


4,8U1  I  S  ulh-rt  ciitern 


London,  CliHtliain,  and  Dover 

Mo.ilh  Kastern... 

Urund  Junction  (^anul 


2,H4S  1(1 

1,269    0 

1,052  18 

ti42  lU 


Total 389    ...     208,12-1  Total 4(10  803  12 

IniporUdurlngAi.r.71     36*    ...     1««,803     Impons during  April,  1«71....    320,924    8 
CoMTABAnvE  Statembnt,  l»7l  and  1872. 

gidpii.  Ton«. 

Bv  SlA.— Jan.  1  to  April  30,  1871 2,020     070,S88 

—  —  1872 1.784    I)53,H9S 

Decrease  In  the  present  year 

Br  Railway  akd  CAH-aL.— Jan.  1  to  April 


2««    22,075 

Tonii.  Cwts. 

O,  1872  I,fl52.fil)3     5 

1871  l,43&,l»'i  18 


Increase  in  the  present  year » 217,487    7 
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Export  list,  showing  the  distribution  of  coal  imported  into  the  port  or 
iistriot  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coast- 
wise or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  during  April,  1S72  : — 
Exports. 

Ratlway-bome  coal  passing:  "  in  transitu  "  through  district   t«ns    62,677 

Sea-borno  coal  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  the  coast  ~...tons    41,018 

Ditto  sent  beyond  limits  by  railway ••••      9,^27 

Ditto  by  canal  vaiX  inland  navigation    1'771 

^  62,616 

Railway-borne  coal  exported  to  British  Possessions,  or  to  foreign 

parts,  or  to  tke  coast  26,467 

Ditto  by  canal  and  inland  navigatio  i   


26,467 

Sea-borne  coal  brought  into  port  and  exported  in  same  ships 4,521 


Total  quantiy  of  coal  conveyed  beyond  limits   of  coal  duty  district  during 

AprU,  1872 136,281 

Ditto  AprU,  1871 107,200 

Comparative  Statkmbnt,  1871  and  1872. 

Total  dlstributljn  of  coal  from  Jan.  1  to  April  30, 1S72 564,706 

—  —  _  1871 -130,214 


Increase  in  tho  present  year 134,492 

Imports  and  Exi>orts. 
Comparative   siatement,    from   January    1   to   April   30,    1871    and 
1872  :— 

Increase  in  imports  by  rail tons    217,487    Tons. 

Less  decrease  in  imports  by  sea 22,975 

194,512 

Increase  in  expor;s 134,492 

Net  increase  in  trade  within  the  London  district 60,020 

From  tho  above  statement  it  appears  that  the  increase  in  tha  supplies 
this  yeir,  as  compared  with  last,  represents  a  continued  expansion  of 
the  country  trade  rather  than  an  increase  within  the  limits  of  the 
Loudon  district,  the  couHtry  trade  representing  an  increase  of  134,000 
toiis,  while  the  London  trade  consamption  represents  an  increased 
qu  ntity  of  60,000  tons  only. 

A  Pari  iamentary  return  shows  a  gradual  decrease  in  the  number  of 
acres  under  hop  cultivation  in  England.  According  to  the  agricultural 
returns  obtained  by  the  Board  of  Trade,  the  number  of  acres  was 
G4,L'8U  in  18()7,  64,488  in  1868,  01,791  m  1869,  60,504  in  1870,  and 
60,02'J  in  1871.  But  the  amount  charged  for  brewers'  licences 
(regulated  by  the  quantity  brewed)  increases,  and  amounted,  for  the 
United  Kingdom,  to  376,061/  in  1867,  375,429<  in  1868,  382,139/ in 
1869,  388,389/ in  1870,  and  399,576/  in  1861,  the  year  in  each  instance 
ending  on  the  SOth  Of  September. 

An  elaborate  statistical  brochure,  compiled  by  Mr  Francis  A.  Wallcor, 
Superintendent  of  the  Census  Bureau,  contains  interesting  information 
pertaining  to  the  wealth  of  the  Union,  obtained  from  the  appraisement 
of  each  State  and  County,  bytbeUrito.l  States  Marshals.  The  amassed 
wealth  of  the  whole  country,  according  to  these  statistics,  was  in  1870, 
$30,068,488^507,  against  $16,159,610,008  in  1800,  and  $7,135,780,228 
in  1850.  Notwithstanding  tho  immense  waste  and  loss  of  property 
during  the  exhausting  four  years'  war,  together  with  the  loss  of 
$2,000,000  in  slave  firoperty,  the  increment  in  national  wealth  during 
the  post  decade,  reaches  a  little  over  86  per  cent.  The  following  table 
exhibits  the  increase  of  wealth  in  the  States  in  the  last  decade  : — 


Alabama  ... 
Arkansas  ... 
Calif umia ... 
Connecticut 
Delaware   ... 

Florida  

Georgia . 


Rkal  ajo)  Peusonal   Estate. 
1870. 
States,  dols. 

201,853,841  . 

156,31)4,691  . 

638,767,017  . 

; 774,631,524  . 

97,180,833  . 

44,163,655  , 

268,169,207  . 


1860. 
dols. 
405,237,078 
219,256,473 
207,874,613 
411,274,114 

48,212,181 

73.101,500 
645,895,237 
871,800,282 
628,M3S,371 
247,333,206 

31,327,895 
666,043,112 
602,118,568 
190,211,600 
376,919,941 
816,237,433 
257,163,983 

52,291,413 

807,324,911 

601,214,393 

9,131,066 


Illinois   2,121,680,379  . 

Indiana 1,268,180,643  . 

Iowa  717,641,750  . 

Kansas  188,892,014  . 

Keiilucky 614,318,632  . 

Louisiana  323,125,666  . 

Mulne 348,155,671  . 

Maryland  613,748,976  . 

JIassai-husetta 2,182,143,741  . 

Michigan   719,203,113  . 

Miiine»ot.-l. 228,9119.590  . 

Mississippi    209,197,;i4o  . 

Missouri    1,281,922,897  . 

Nebraska  69,277,483  . 

I<evaia 81,134,012  . 

Kcw  Ilsmpsblro  252,261,112  166,310,860 

New  Jersey  940.976.064  467,91.3,324 

NewVorlc.  6,500,841,264  1,843,333,617 

Morth  Carohna 260,767,244  363,739,399 

O'"'"    2,235,4:J0,300  1,193,8:18,422 

2"K<"', 61,6.-)3,932  28,930,637 

Pennsylvania  2,808,310,112  1,416,601,818 

Rhone  Island    2liU,»C6,616  135,387,588 

S'lUth  Carolina  208,118,989  648,138,764 

Teluiesseo 498,237,721  483,903,892 

T"»s l.W,O.W.312  366,200,604 

Vermont   236,319.563  122,477,176 

yiltinla    _ 40»,598,133  793,249,681 

West  Virginia 190,6.31,4!p1  

Wisconsin 702,3O7,:J<>9  273,671,668 


Total  89322,635,110 

Add  Territorlea  246,9S3J07 


16,086,519,771 
73.096,297 


Grand  total    80,068,483,607    HI,169,616,0I 


TO  READERS  AND  CORkESPONDENTS. 
«h6  F.ditor  of   the   EOONOHUIT   cannot   undertake   to   return   rejected 
oommimicntiors. 

Couimunlcntious  must  be  authenticattd  by  the  name  of  the  writer. 


BANK    RETURNS   AND   MONEY   MARKET. 
BANK    OF    ENGLAND 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap  32,  for  the 

week  ending  on  Wednesday,  the  Ist  day  of  May,  1872. 

ISSUE   DEPARTJIENT. 

£         I  £ 

Not«3  issued 35,980,160    Government  debt 11,015,100 

Other  secm-ities    3,984,900 

Gold  coin  and  bullion     20,980,160 
Silver  bullion    


Proprietors'  capital 

Rest  3,163,230 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       9,937,735 

Other  deposits 19,255,287 

Seven-day   and    other 

bills    385,600 


3.5,980,160 
BANKING  DEPARTMENT 
£ 
14,553,000 


35,980,160 


£ 

Government  sectuities     13,306,087 

Other  securities    23,355,960 

Notes 10,057,570 

Gold  and  silver  coin...  576,295 


47,294,912  47,294,912 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  2nd  May,  1872. 

THE    OLD    FORM. 

The  above  Bank  accounts  would,  if  made  out  in   the  old 
form,  present  the  following  result  : — 


LiABiLrriEs. 
Circulation  (including 

Bank  post  bills) 26,303,250 

Public  deposits 9,937,735 

Private  deposits  19,25"i,287 


Assets.  £ 

Securities 37,109,047 

Coin  and  bullion  21,555,455 


55,507,272  58,664,502 

The  balance  of  Assets  above  Liabilities  being  3,163,230/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 


Circulation  (excluding  Bank  Post  Bills) 

Public  deposits  

Other  deposits    

Government  securities 

Other  securities 

Bullion    

Rest 

Reserve  


Increase. 

£ 
434,090 
407,922 


834,080 


Decrease 


202,182 


194,842 

7,957 
628,842 

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending  Week  ending 

May  1,  April  24,  May  3, 

1872.  1872.  1871. 

£  £  £ 

Thursday 14,290,000     19,753,000  13,224,000 

Friday  48,794,000     16,044,000  31,162,000 

Saturday  20,057,000     15,046,000  16,553,000 

Monday 19,180,000     16,534,000  13,717,000 

Tuesday    18,7.59,000     14,883,000  15.107,000 

Wednesday  16,663,000     13,302,000  16,288,000 


Total 137,743,000     95,562,000     106.051,000 

JOHN'  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  May  2nd,  1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
1,933,519,000/,  as  compared  with  1,437,9G2,000Z  in  the  corre- 
Bponding  weeks  of  last  year,  or  an  increase  of  495,557,000/. 

We  have  received  the  following  interesting  statistics  in 
regard  to  the  Bankers'  Clearing-house  for  the  year  ending  the 
30th  April  :— 

Sii', — 1  beg  to  forward  you  the  subjoined  statistics,  showing  the  work- 
ing of  the  Clearing-house  for  the  year  ending  on  the  SOth  April,  which 
is  the  fifth  during  which  those  statistics  have  been  collected.  The  total 
amounts  for  the  Hve  years  have  been : — 

On  Slock 
Total  'or  the        On  Fourths  of         Kxchange  On  Consols 

YcHr.  the  Month.        Account  Days.      ScttUug  l>a>s. 

£  £  £  JC 

1887-1868  3,257,411,000     ...     147,113,000     ...    414,443,000     ...     132,293,000 

1868-1869  ...; 8,631,030,000    ...     161,861,000     ...     660,622,000    ...     1-12,270,000 

1889-1870  3.720.623.tXH)    ...     168,623,000    ...     691,703,000    ...     143,322,000 

1870-1871  4,01S,l(H,000    ...     186.617,<;00     ...     636,916,000    ...     169,141,(«)0 

1871-1S72  6,3.'SB,722,CXX)    ...     229,629,000    ...    942,416,000    ...     233,843,000 

The  total  amouut  of  bills,  cheques,  <fco.,  paid  at  the  Cloariug-house 
during  the  year  eudiug  30th  April,  1872,  shows  tliorofore  an  increaso  of 
1,341,258,000/ over  1871,  and  of  2,102,311,000/ over  1868. 

The  amounts  passing  through  on  tho  fourths  of  tho  month  for  1872 
have  amounted  to  229,629,000/,  showing  an  increase  of  43,112,000/  over 
1871. 
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The  payments  on  Stock  Exchange  account  days  form  a  sum  of 
942,446,000/,  being  an  increase  of  306,500,000/ over  1871. 

The  payments  on  Consols  account  days  for  the  same  period  have 
amounted  to  233,843,000/,  giving  an  increase  of  64,702,000/  over  1871. 

I  .am  ibdebted  to  Messrs  Derbyshire  and  Pocock,  the  inspectors  of  the 
Clearing-house,  for  the  above  figures,  which  will,  I  think,  bo  interesting 
to  many  of  your  readers. — I  am,  Sir,  your  obedient  servant, 

John  Lvbbock,  Hon.  Sec.  London  Bankers. 

15  Lombard  street,  3rd  May,  1872. 


The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Eeserve,  and  Eate  of  Discount,  for  three  months  ending 
1st  May,  1872  :— 


Date. 


Jan. 
Feb. 

Marcl 

April 

Slav 

24  

31  

7  

14  

21  

as 

li  6  

13 

ao 

27  

3  

10  

17  

24  

1  

Circula- 
tion, 
excladin? 
Bank  Post 
llills. 


24,986,010 
25,105,696 
56,003,050 
21,638,386 
24,176,765 
24^381,250 
24,678,165 
21,288,800 


Coin  and 
Bullion. 


£, 
24,777,888 
21,620,626 
Jl,130,2« 
23,878J55 
23.795,417 
23,651,316 
23,381,729 
23,091,371 
24,247,510  23,013,8*1 
25,285,705'  22,835,526 
26,022,035  22,358,i06 
26,011,1/0  21,500,301 
25,811,170  21,636,513 
25,158,500]  21,750,297 
26,922,.?90   21.566,166 


Deposits. 


£ 

27,807,764 
28,931,338 
27,512,852 
29,919,171 
29,888,068 
31,138,352 
30,573,903 
31,527,767 
31,892,067 
31,881,292 
31,942,361 
31,570,283 
30,099,846 
28.987,262 
29,1»3,022 


Securities 
in  Banking 
Departmnt 


£ 

31,328,682 
32,719,165 
31,711,068 
31,026,938 
33,906,256 
35;186,861 
35,170,229 
36,365,083 
36,815,781 
11,001,689 
39,370,316 
39,1M,54S 
37,109,387 
35,827,967 
3«,«62,017 


Re8er\'e. 


£ 

14,791,848 
14,514,931 
14,177,199 
11,210,020 
11,318,652 
11,270,066 
13,703.561 
13,806,611 
13,766,301 
12,549,821 
1U36,371 
10,188,831 
10,822,313 
11,261,797 
10,ft32,S66 


Bate  of 
Disco  imt 


3i 


Subjoined  is  our  usual  table,  alfording  a  comparative  view  ot 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during' 
a  period  of  four  years,  corresponding  with  tiie  present  date,  as 
well  as  ten  years  back,  viz. :— 


At  corresponding  datet' 

April  30, 

May  6, 

May  4, 

May  3, 

Mayl, 

with  the  present  week. 

1862. 

1869. 

1870. 

1871. 

1872. 

CircuUtlon,    excluding 

£ 

£ 

« 

£ 

£ 

bank  post  bills 

21,259,690 

24,006,565 

23,874,956 

21,812,580 

26,S22,590 

Public  deposits   ...»..., 

6,867,376 

6,116,802 

8.632.606 

8,576,606 

9,937,735 

14,357,007 

16,927,787 

16,001,371 

19,717,690 

19,265,287 

Government  securities.. 

11.210,755 

11,020,798 

12,896,281 

12,968,741 

13,806,087 

Other  securities  

17  8t6  T>il 

18,855,140 

19,932,767 

23,355,960 

Reserve  of  notes  &  ccdu 

10.179,756  I     7,576,621 

10,973,652 

13,656,640 

10,633,866 

17,089,416  !  16,682,086 

19,848,607 

23,498,220 

Bank  rate  of  discount... 

2i%              «,% 

3  % 

2*  % 

4% 

Price  of  Consols 

94              n\ 

94 

93t 

93i 

Average  price  of  wheat 

68s    2d    1    44s    9d 

4Z>    7d 

59«    7d 

64s     6d 

Exch«ngecinParl3(shrt) 

25  221  30   26  17i    27i 

25  20  271 

25  25  371 

—  Amaterdam  ditto... 

n  15i  16  :  12  2      2i 

11  17i     16i 

11  19  l»i 

12  04     li 

—  Hamburgcinoontb.') 

13  8      8i  ll3  12i    135 

13  lOi     10]  13  lOi     11} 

13  11  Hi 

Clwrlnir-honsc  return.. 

i  79,888,000 

89.307,000   106,061,000 

137,713,000 

In  1862,  there  was  only  a  quiet  demand  for  money,  the 
restriction  of  business  caused  by  the  American  war  continuing. 
The  French  Minister  at  Washington  had  just  gone  to  the 
capital  of  the  Confederates  in  connection,  it  was  supposed,  with 
some  plan  for  intervention. 

In  1869,  the  Bank  rate  was  raised  from  4  to  4|  per  cent., 
the  open  market  being  bare  of  money,  and  recent  large  invest- 
ments in  foreign  stocks  having  aided  the  scarcity.  The  iron 
trade  in  the  north  was  improving  very  much. 

In  1870,  there  was  rather  an  improved  demand  for  money, 
but  no  advance  in  the  rates.  A  Plebiscitum  upon  the  new 
Constitution  in  Prance  was  about  to  be  taken.  The  prospects 
of  Free-trade  in  America  were  considered  to  be  improving. 

In  1871,  there  was  rather  an  improved  demand  for  money, 
but  the  suspense  occasioned  by  the  Paris  insurrection  still 
caused  a  great  accumulation,  and  there  was  no  change  in  the 
rates.  The  Government  had  incurred  great  unpopularity  by 
its  Budget,  but  was  likely  to  remain  in  office. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  18C2,  a  deficiency  of 
3.499,313/;  in  1869,  a  deficiency  of  1,654,595/;  in  1870,  a 
deficiency  of  2,853,775/;  and  in  1871,  a  deficiency  of 
i\f),\l,l.     In  1872,  there  is  a  deficiency  of  4,100,673/. 

Discount  and  Monet  Market.— There  has  been  an 
important  change  in  the  aspect  of  the  market  during  the 
week.     A  week  ago  money  was  rather  easy,  and  rates  for  the 


moment  were  tending  downwards  ;  but  this  week  a  g  od 
demand  has  set  in  both  in  the  open  market  and  at  the  B;  nk, 
and  the  open  market  rates  have  advanced.  The  minimum 
for  three  months'  Bank  bills  is  now  4  per  cent.,  or  \  more 
than  last  week,  though  there  are  transactions  in  the  very 
best  short  paper  at  3J.  The  rates  for  six  months'  Bank  bilU 
have  hardly  advanced  in  proportion,  an  indication  that  in 
some  quarters  the  present  improvement  in  the  demand  is  not 
thought  most  likely  to  be  of  long  continuance  ;  but  the  general 
feeling  in  the  market  nevertheless  points  decidedly  to  a  farther 
advance  immediately.  The  demand  both  out  of  doors  and 
at  the  Bank  has  rather  increased  to-day  on  the  publication 
of  the  Bank  return,  and  the  rates  which  we  quote,  it  will  be 
understood,  are  those  of  this  afternoon  only,  the  advance  to 
the  present  point  having  been  gradually  made  during  the 
week. 

The  figures  of  the  Bank  return  confirm  what  we  have  said 
lately  as  to  the  recent  indications  of  ease  being  only  temporary, 
and  the  probability  of  a  considerable  strain  being  thrown  on 
the  Bank,  which  the  reserve  was  too  weak  to  bear.  The 
important  changes  are  the  decrease  of  the  reserve  by  629,000/, 
an  increase  of  434,000/  in  the  circulation,  a  decrease  in  the 
private  deposits  of  202,000/,  and  a  decrease  in  the  bullion 
of  194,000/.  The  private  securities  have  also  increased 
834,000/.  The  increase  of  the  circulation  shows  the  effect 
of  the  provincial  demand,  which  has  Iseen  steadily  increasing, 
from  what  causes  we  point  out  elsewhere,  for  a  long  time 
past ;  and  the  diminution  of  the  bullion,  which  has  taken 
place  notwithstanding  a  reported  influx  of  160,000/ during 
the  week,  is  partly  in  connection  with  the  usual  half-yearly 
demand  for  Scotland,  of  which  we  reminded  pur  readers  last 
week.  The  changes  altogether  reduce  the  reserve  of  the 
Bank  nearly  to  the  point  at  wbich  it  stood  on  the  lOthJult. ;  and 
although  the  deposits  are  less,  yet,  as  the  private  securities 
are  again  on  the  increase,  the  situation  of  the  Bank  is  not 
really  any  stronger  now  than  it  was  then.  As  there  is  no 
probability  of  any  improvement  in  the  reserve  for  a  week  or 
two  to  come — the  general  demand  for  money  showing  no 
sign  of  abatement,  while  the  Scotch  demand  for  bullion  has 
only  begun,  and  a  large  withdrawal  for  South  America  will 
probably  take  place  next  week, — we  may  conclude  with  some 
certainty  that  the  Bank  rate  must  soon  be  raised  to  4^  or  5 
per  cent.  The  value  of  money  appears  also  to  be  rising  on 
the  continent,  so  that  no  money  comes  from  thence,  and  the 
exchanges  are  about  even. 

We  subjoin  our  usual  quotations  for  the  mercantile  paper 
having  various  periods  to  run  : — 

B.tnk  bills — Short  ,     3J 

Do  Smontha 4 

Do  4    —       4  4i 

Do  6     —       4-1 

Trade  bills— 3  months 4 

Do  4      —    


per  cent, 
per  cent, 
per  cent, 
per  cent. 
per  cent. 


..     4i  41  percent. 

Do  6      —     4|  43  per  cent. 

The  allowances  for  money  at  the  private  and  Joint  Stock 
Banks  and  discount  houses  are  now  :— 

Pi-ivate  and  Joint  Stock  Banks  at    call 3     per  cent. 

Discount  houses  at  call    3     percent. 

Do  at  seven  days' notice     ■d\  percent. 

Do  at  fourteen  days' notice 3^  per  oont. 

TnE  Stock  Markets. — This  has  been  a  broken  wtek  on 
the  Stock  Exchange,  the   1st  of  May,  as   usual,  being  a  holi- 
day,  and   transactions  being  limited  in  anticipation  of   it,  as 
well  as    stopped  on  the  day  itself.     Until  to-day  however  the 
tone  of  the  markets  was  decidedly  firm,  purchases  in  almost 
every    department   preponderating.     There    was   however   no 
material  advance   upon    last    week's    prices,   the    explanation 
apparently  being   that  several  large  and   well-informed   ope- 
rators were  taking  the  opportunity  to  realise,  and  the  dealers 
were  also  getting  rid  of  the  stock  which  they  had  bought   in 
at  lower  prices. .   For  some  time  back  it  has  been  noticeable 
that  no  important  general   advance   has  been  maiat.ained,  and 
there   can    be  no  doubt  now  that  the  scarcity  of  money,  and 
the   possibility  of  higher  rates  before  long,    are  steadily   in- 
fluencing transactions,  though  the  effect  is  for  the  moment 
neutralised   by   large   amounts    coming  forward   for   invest- 
ment.    Among  other  depressing  causes  this  week,  the  weak- 
ness of  prices  on  the  continental  exchanges,  where  there  ha« 
been  a  heavy  account  to  carry  over  at   the  end  of  the  month, 
had  a  good  deal  of  effect.     The  Paris  Bourse  moreover  has 
been  exceptionally  weak,  from  the  rumours  about  the  impend- 
ing issue  of  a   large   new   loan,   which  wo   noticed  last  week. 
To-day,  the  knowledge  of  the  increasing  demand  for  money, 


552 


THE  ECONOMIST. 


[May  4,  1872. 


coupled  with,  the  unfavourable  features  of  the  Bank  return, 
which  we  have  noticed  above,  caused  a  very  marked  change  in 
the  tone  of  the  markets,  which  at  once  became  very  flat,  with 
but  little  business  doing  except  sales  by  the  public,  which 
were  effected  in  some  departments,  especially  English  rail- 
ways, at  very  low  prices.  So  far  as  can  be  judged  by  appear- 
ances, the  tone  is  now  decidedly  weak,  and  a  further  fall  is 
most  probable.  The  most  important  influence  is  now  the 
state  of  the  money  market,  and  if  a  sharp  rise  should  occur 
the  effect  on  the  stock  markets  will  be  very  serious. 

The  reports  as  to  the  imminence  of  a  new  French  loan  have 
acquired  more  consistency  this  week.  It  is  now  stated  that 
the  amount  will  be  for  40,000,000/  only,  but  if  this  should  be 
so  it  ought  not  to  be  forgotten  that  there  must  be  large 
French  demands  immediately  behind.  The  French  Govern- 
ment requires  120,000,000/  to  pay  out  the  Germans,  and 
about  40,000,000/  besides. 

English  Qotebnment  Securities. — In  this  department 
there  was  a  good  deal  of  strength  at  the  beginning  of  the 
week.  Consols  being  as  high  as  93i  for  money  and  93§  ^  for 
the  June  account.  Yesterday  evening,  however,  there  was  a 
sharp  relapse  on  reports  getting  abroad  as  to  the  unfavourable 
nature  of  the  Bank  return,  and  to-day  the  fall  has  continued, 
the  impression  being  diffused  that  the  increasing  strain  upon 
the  Bank  must  speedily  cause  an  advance  in  the  rates  for 
money.  The  closing  price  to-night  is  92f  93  for  money,  and 
93  i  for  the  June  account. 

With  reference  to  the  transfer  books  of  the  Government 
funds,  the  following  notice  has  been  issued  by  the  Bank  of 
England,  dated  May  1,  1872  : — "  Notice  is  hereby  given,  that 
in  order  to  prepare  the  dividends  due  on  July  5,  1872,  the 
balances  of  the  several  accounts  in  the  following  funds  will  be 
struck  on  the  night  of  Saturday,  June  1,  1872,  viz.  : — 3/ 
per  Cent.  Consolidated  Annuities,  New  5/  per  Cent.  Annuities, 
New  3/  lOs  per  Cent.  Annuities,  1854,  New  2/  10s  per  Cent. 
Annuities,  Annuities  for  Terms  of  Years,  India  Five  per  Cent. 
Stock,  Metropolitan  Consolidated  Stock  (3/  lOs  per  cent.). 
On  Monday,  June  3,  the  above-named  funds  will  be  trans- 
ferable without  the  dividend  due  on  July  5  next.  East 
India  Stock. — Shut,  Tuesdav,  June  11,  1872  ;  open,  Saturday, 
.July  6,  1872." 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  :— 

CONSOLS. 


Saturday  93 

Monday 93J 

Tuesday 93J 

Wednesday  

Thursday  931 

Friday    82i 


Money. 
Lowest.       Highest. 


»3i 

m 

931 

«3t 
93i 


Account,  Exchequer  Bills. 

Lowest        Hi^'hest.  March  and  June 

..      83i     93i     3s  to  88  pm 

.      93i     93}    3s  to  8s  gim 

.       93i     93i     3s  to  8s  pm 

Holiday. 

93i    93^    Is  to  6s  pm 

.      93^    93i    Is  to  63  pm 


Closing  Prices 
this  day. 

92}  3 

....     93  i 

9;  i 

91  4 

242  a 

.....     205  7 
....     110  J 


Inc.  or 
Dec. 

i 
i 


+     1 


The   following  are   the  changes  for  the  week,  taking  the 
latest  unofiBcial  prices  for  quotation  : — 

Closing  Prices 
last  Friday. 

Consols  for  money 93  } 

Ditto  June   93i  J 

Reduced  3  %    9iA  A 

New  3%  9l5j?J 

Bank  Slock,  last  dividend  4i  % 241  43 

India  stock,  101  % ,  red.  at  200  Apl.  30, 1974    203  7 
Do  6  %,  red.  at  par.  July  6.  1880  110  i 

Exchequer  Bills — Is  to  63  pm. 
Colonial  Government  Securities. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closinv:  l*rlccs  Closing  Prices      Inc. 

last  Frii-ay.  t'tis  day. 

Canada  6  % 105  6  105  6i 

unto  6% 100  1  100  1 

New  Zealand  6  %  Consolidated  Bonda 101  2  101  2 

New  South  Wales  S  %  Bond",  1888  to  1896    lOli  6t  104  6 

Nova."colia6%  lluMds,  1876 102  3  102  3 

OnecnslandOovemmenta*  Bonds  1884.4    1121131  112  13 

Victoria  6% _ .„  ---.'--" 

Ditto  New  6  %    


1121  13      112  13 

10«i  71      1061  71 


or  Dec. 
+     i 


Foreign  Government  Securities. — The  fluctuations  in 
this  department  until  tc-day  were  unimportant,  a  good  deal  of 
firmness  being  manifest  notwithstanding  weak  prices  from 
continental  bourses,  and  the  depression  specially  existing  on 
the  bourse  at  Paris.  Until  last  evening  the  impression  had 
been  maintained  that  money  was  rather  tending  downwards 
than  upwards,  and  the  continuous  icflux  of  bullion  into 
Bank  was  understood  to  be  a  sign  of  the  abun- 
dance of  money.  Speculation  for  the  rise  was  thus 
strengthened,  and  being  supported  by  the  continuous 
demand  of  the  public  for  investments,  the  market  at  one  time 
looked  very  strong  indeed.  As  we  have  explained  above  how- 
ever there  was  no  particular  advance  in  quotations,  and  to-day, 
on  the  publication  of  tl;e  Bank  return,  the  general  tone  has 
been  flat,  as  it  is  now  considered  most  probable  that  money 


will  be  dearer  before  there  is  any  reduction,  and  will  probably 
be  dearer  very  soon.  On  the  whole,  the  closing  prices  show 
little  change  from  last  week,  as  will  be  seen  from  our  sub- 
joined list. 

The  new  Bussian  loan  has  continued  in  good  demand,  and 
closes  at  If  f  pm. 

Messrs  Knowles  and  Foster  invite  subscriptions  this  evening 
for  a  loan  of  2,400,000/  nominal  for  the  Government  of 
Costa  Eiea,  in  bonds  to  bearer  carrying  7^  per  cent,  interest, 
and  at  the  issue  price  of  82  per  cent.  The  redemption  of  the 
loan  is  to  be  effected  by  half-yearly  drawings  at  par,  com- 
mencing in  September,  1872,  by  a  sinking  fund  of  1  per  cent, 
per  annum,  plus  the  interest  on  the  redeemed  bonds,  so  that 
the  entire  atnount  will  be  paid  off  in  31  years.  The  Govern- 
ment reserves  the  right  to  increase  the  sinking  fund  by  pur- 
chases under  par  in  the  open  market,  and  by  drawings  when 
the  price  shall  exceed  par. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofiBcial  quotations  : — 

Closinj?  Prices         Closing  Prices 


last  Friday. 

Ar?entino8% 961  74 

Ditio  1871 924  31 

Brazilian  o  %  1865 941  oj 

Ditto  41  %,  1863 84  6 

Ditto  5  %,  1871  941  61 

Buenos  Ayres,  1870   96  7 

Chilian  44  %    86  8 

Danubian  Principalities  7  %  87  9 

Ditto  8  % 94  6 

Egyptian  7%,  186a    90  2 

Ditto  7  %,  1864  94  6 

Ditto  7  %,  1806  (RaUivavs) 1011  21 

Ditto  7  %,  1868  (Pasha  Loan) 93  4 

Ditto  9%,  1867   105  6 

Ditto  7%,  1868   .M. 88  J 

Ditto?  %,  1870 79i  1 

French  Nniional  Difence  loan  6  %.  1870...  974  i 


Ditto  5%,  1871 


ttlis  day. 
971  81 
92134 
951  61 
85  7 
95  1 
95  7 

87  9 
94  6 
90  3 
94  6 
102  3 
92  3 
105  7 
87J  81 
79il 
97}  ■ 


Inc. 
or  Dec. 
+     1 

+    i"' 
+    1 


» 


6J  i  pm     4J  61  pm    - 


1 

1 
i 
i 
i 
i 


i 

1 


Hungarian    81  i  8i  1 

Italian  5  %,  1S61 67,'j  ^'j  67}  } 

Ditto  5  %  State  Domain  91  3  91  3 

Ditto  6  %  Tohacco  Bonds 94  6  94  6 

•lopanese  9  %,  1870    109  10  103  10 

Mexican  3  %    151  4  lot  4 

Paraguay  7  %,  1871   92J  3  9213 

Peruvian  6%,  1865 1011  10112 

Ditto  5  %,  1870  824  i  81}  2} 

Portuauese  3  %  Bonds,  1853,  4c 39}  40  39}  40 

Kusslan  6  %,  1822  91  3  91  2 

Ditto  8%,  1869   604  11  60111 

Ditto  5%,  1862   93144  93144 

Ditto  6%,  1864  , 95  7  95164 

Ditto  6%,  1870   914  21  92134 

Ditto  6%,  1871  90}  11  91121 

Ditto,  Anglo-Dutch,  6%,  1868  95  7  954  6}         

Ditto  6%.  del- Vitebsk  Bonds 904  11  id  90111         ...     — , 

Ditto  4  %,Nlcolai  Railway  Bonus 78}  7  76171        -(•       1 

Ditto6%,  Moscow-Jaroslaw  93  4  934  41        +      1 

Ditto  5  %,  Charkof-Azof  Bonds 912  91124        +      4 

Spanish  3% 294}  29}  30}       +       1 

Ditto  6  %,  1870  791  801  80}  14         +1 

Ditto  3  %,  1871  294  4  29}  30        +      | 

Turkish  6  %,  1864 89  91  id  89  91  

Ditto  6%,  1858   88  9  69  9  

Ditto  6  %,  1882   78  7  76  7  

Ditto  6%,  1885  5311  63}  |  +       i 

Ditto  6%,  1866   7214  72}}  Hi 

Ditto  8%,  1889   81  J  6111  +4 

Ditto  6%,  1871   71}}  711  -       4 

Uruguay  8%,  1871    74}  

English  Eailwats. — Like  the  other  markets  this  depart- 
ment has  been  strong,  and  as  compared  with  Friday  there 
was  on  Tuesday  a  general  advance  of  1  to  l^^  per  cent.  The 
trafiBc  returns  of  last  week  and  the  prospect  of  equally  good 
returns  for  some  weeks,  combined  with  the  expectation  of  an 
easy  money  market,  influenced  large  speculative  purchases, 
and  tbere  was  also  some  buying  for  investment.  On  Thurs- 
day, although  the  demand  for  money  became  very  strong, 
the  good  tone  of  the  market  was  maintaioed,  prices  only 
receding  in  one  or  two  cases  where  the  traflSc  returns  where 
not  so  good.  Late  on  Thursday  afternoon  however,  as  in  the 
foreign  market,  there  was  a  sharp  reaction,  and  a  fall  of  ^  to 
1  per  cent,  all  round,  which  has  been  followed  to  day  by 
renewed  flatness  and  a  farther  fall.  North-Eastern  have  been 
especially  weak,  sales  being  made  as  low  as  168.V,  or  about  3 
per  cent,  under  the  best  price  of  Tuesday  ;  but  the  fall  has 
been  very  general,  and  amounts  to  about  2  per  cent,  all  round. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofiicial  prices  : 

Closing  Prices         Closing  Prices 


last  Friday.  this  day. 

Caledonian 114}  }  113}  14} 

Great  Eastern 62}  }  62}  1 

Great  Northern   135}  61  136t  7} 


Ditto  A 166  7 

Great  West- rn Ill  } 

Laacashire  and  Yorkshire    167  8 

i.osdon  and  Brighton 824  } 

London,  Chatham,  and  Dover »..  26}  | 

Ditto  Arbitration  Preference  65}  6} 

London  and  >Jortli- Western    150}  1 

Londur  -Mid  tiouth-WesUirn 1084  7} 

Miinclie^ter,  Stietheld,  and  Lincolnshire  ...  76}  } 

Metropolitan    684  } 

Ditto  District  31  1 

Ditto  ditto  Preference 64}  64 


168  9 
109}  10} 
1554  81 
81}  2 
26}  I 
16}  } 
149)  6C4 
108  7 
73}  } 
cei  7} 
30}  1} 
62  1 


or  Dec. 

-  4 

-  I 

r    1 

h     2 

14 


^    '1 
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Clneirig  Prices 
last  Friday. 

Midland , 1^6  j 

North  Britisii  , , g^j  ^ 

Nortli-Ea3tern — Consols  170^  1 

South-Eastem 1q3|  i 

Vnto  Preferred  123  5  .'. 

Ditto  Deferred 80  t 


Ck>9in?  Prices       Inc. 


tills  day. 

146}  m 

65  i 
169  i' 
102J  J 
123  25 
79  i 


or  Dec. 


The  quotations  for   the   leading   debenture  stocKs  compare 
as  follows  with  last  week  : — 


Clo^ine  Prices 
last  Friday. 

Great  Eastern  A  S  %    115  17 

Ditto  1S67  Redeemable 113  13        ." 

Great  Western  5  %    II7  iq 

London  and  Brighton  4^  % 106  S  [', 

London,  Chat..  &  Dovor  Arbitration  ii  %     102  3  ," 

Metropolitan  District  t  %    123  . 


Clcsin?  Prices       Inc. 
this  day.  or  Dec. 

....    116  17        

....    114  16        +1 

....    117  19        

....     106  8 
....    102i  3J 
123  5 


i 


The  traflSc  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  April  27,  to 
802,188/,  being  an  increase  of  40,798/  on  the  corresponding 
week  of  last  year.  The  aggregate  receipts  of  the  half-year 
to  date  are  now  12,202,501/,  being  an  increase  of  871,606/ 
on  the  corresponding  period  of  last  year.  The  principal  in- 
creases for  the  week  are  :— -Midland,  11,382/;  North-Western, 
4,629/;  North-Eastern,  4,347/;  and  Great  Northern,  3,847/. 
The  following  shows  the  details  of  the  increase  or  deoroaas 
in  each  case  for  the  week  and  for  the  whole  period : — 
K.-VILWAY  TRAFFIC  RETURNS. 


Week's  Receipts. 


Bristol  and  Exeter  

Great  Eaatern  

Great  Northern    

Lancashire  ifc  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-We3tem 
London  &South-We8tem 
London  and  Brighton  ... 
Man.,  Shef.,  &  Lncolnah. 

Metropolitan    

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eastem 


Amount. 

£ 

8,484 

40,041 

47,691 

55,019 

13,546 

146,307 

29,635 

26,726 

26,418 

8,247 

3,570 

87.150 

97,857 

28,362 


Xuc.  or  Dec. 

on 

Corresponding 

week  in  71. 

£ 
+  424  ... 
-  1,073  ... 
3,847  ... 
2.123  ... 
976  ... 
4.629  ... 
1,202  ... 
-I-  3,287  ... 
+  2,636  ... 
-f-  15  ... 
+  1,328  ... 
-♦-11,382  ... 
+  4,347  ... 
+  1,129  ... 


+ 
+ 
+ 

+ 


Aggregate  Receipts  of 
Half-yearto  date. 


Inc.  or  Dec. 

on 
Correspndg. 
per.  in  '71. 
£ 
+     6,406 
+  23,420 
+  55,260 
-f  65.428 
+  26,758 
-+■136,578 


•Caledonian 44,140 

•Glasgow  4  Sth.-We»tm.  14,162 

•Great  Western    90,079 

•North  Britiai:... 34,754 


1,246 
1,005 
1,990 
2,709 


Amoant. 

£ 

132,233 

649,588 

749,014 

942,609 

215,27e 

2,344,144 

458,349 

894,750 

414,862 

138,806 

59,693 

1,418,083 

1,566,258 

448,856 

563,317 

173,702 

1,1)0,566 

422,396 


+ 
+ 

+ 

+ 
+ 


20,442 
34,163 
38,668 
132 
24,913 
-f  151,433 
-f  124, 608 
-I-  24,998 

+  35,130 
+  14,050 
-1-  57,141 
+  32,079 


802,188     -1-40,798  ...12,202,501     -1-871,606 
•  la  these  cases  thtt  aggregate  is  calculated  from  the  Ist  of  February. 

FoEEiGif  AND  Colonial  Railways. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices 

FonElos.                             last  Friday.  this  day. 

Antwerp  and  Rotterdam 19|  |  19J  i 

Babia  and  San  Franciwc 21t  |  21  4 

Belgian  Eaatern  Junction   2i  {  2{  } 

Ditch-Rheuiah „.„ 24f  5  24i  } 

Ditto  New 3  J  pra      3  t  pm 

Great  Luxembourg 18,V  J,  xd isj  j 

Ditto  6  %  Obligations  SIJ  » J        3}  4 

Lemberg-Czemowitz... 16  J  15J  ^ 

Lombardo-Venetlan  18i  i  .  18t  4 

Ditto  3  %  Obligations  10}  J-        10} 

Nsmur  and  1  lege  guaranteed  14f   pr.  anm.  10}  i  lOJ  i 

Ditto  guaranteed  8  %  I'refereuc«  22}  3J        22}  3} 


Inc. 
or  Dec. 

-  ■} 
+  S 

:  1 

+      i 


San  Paulo _ 23}  4  xil 

BaiTisH  Pos8Kasio»,s. 

East  Indian «, 109  } 

Grand  Trunk  of  Canada  20i  I 

Great  Indian  Peninsula. 107}  8 

Great  Weitern  of  Canada 21  ^j  /^ 

Madras  5  % 105}  6 


2B}  4 

109J  lOi 
21}  } 
108  } 
2115 
106  } 


Ameuican  Secubities. — The  tendency  in  this  department 
has  been  especially  upward,  owing  to  the  favourable  nature  of 
the  reports  as  to  a  probable  settlement  of  the  Indirect  Claims 
dispute.  In  Eries  there  have  been,  as  usual,  rather  serious 
fluctuations,  the  report  being  on  circtdation  that  a  large 
amount  of  the  stock  is  now  held  on  advances  from  bankers  at 
a  high  rate  of  interest.  The  following  are  the  changes  for  the 
the  week : — 

Closing  Prices        Closing  Prices       Inc. 
„,..»..„»,._  '»"'  Fliday.  this  day.  or  IJcc. 

United  Sutes  8  %  «flO  Bonds,  exchng.  4/6  90  1 

Ditto  186S  Issus _ 91 1  } 

Ditto  imr  Is  ne  .._ 93!  I 

Ditto  5  %  10/40  Borfds,  exchango'iB  ".'.'.'  b9  » 

Ditto  5  %  Funded  Loaa   994  1 

Atlantic  anil  Oteat  Weatem  Csnaol.  Bonds  41  3 

Erie  Shares  „ -...._ Mi 

Illinois  Central  Stlares ", 109  10 

Massachujs.tj  6  %  Sterling  Bonds,  I906".'.  »5  7 

Panama  General  Mortgage  7  ■*  BomU,1897  90  2 

Pennsylvanl,.  Oen.  Mort.  6  %  Bonds,  1910  96  7 

Virginia  6  %  Bonds Jj  ^  ^  ^  _     j 

The  Credit  Foncier  of  England  (Limited)  invite  subscrip- 
tions for  1,200,000  dols  of  8  per  cent,  first  mortgage  bonds  of 
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the  Arkansas  Central  Eiilway  Company — principal  and  inte- 
rest payable  in  gold  at  the  Union  Trust  Company,  in  New 
York,  free  from  United  States  and  local  taxes.  The  bonds 
are  payable  on  Ist  July,  1891,  at  par.  The  price  of  issue  is 
166/  10s  per  1,000  dollars  bond,  at  which  rate  the  yield  will 
be  rather  more  than  10  per  cent,  per  annum. 

Joint  Stock  Banks. — A  general  rise  has  taken  place  in 
these  shares  during  the  past  week.  The  following  is  a  list  of 
the  advances : — Anglo-Egyptian  Banking,  2  ;  Colonial,  2  : 
Anglo-Egyptian  Banking  (Limited),  1^ ;  Anglo-Austrian,  1  ; 
City,  1;  Chartered  of  India,  Australia,  and  China,  ^ ; 
English,  Scottish,  and  Australian  Chartered,  I ;  London  Joint 
Stock,  I  ;  London  and  Westminster,  J  ;  Midland  (Limited), 
.J  ;  National  of  Australasia,  | ;  Union  of  London,  |  ;  Anglo- 
Hungarian,  y  ;  Bank  of  Otago  (Limited),  ^  ;  Central  of  Lon- 
don (Limited),  ^. 

TELEGEApns. — Compared  with  last  week  there  have  been 
but  few  fluctuations  in  this  department,  the  market  Hariug 
become  inactive  after  the  great  aofcivity  lately  manifested, 
owing  to  the  recant  general  amalgamation  of  the  Indian  com- 
panies. The  changes  for  the  week  are  : — Anglo-American 
(LimiteJ),  a  rise  of  2  ;  Mediterranean  Extension  (Limited),  1  ; 
China  Submarine  (Limited),  ^ ;  Marseilles,  Algiers,  and 
Malta  (Limited),  ^  ;  British  Indim  Extension  (Limited),  ^. 
The  only  falls  that  have  taken  place  are  in  Anglo-American 
(Limited),  2  ;  Indo-European  (Limited),  1. 

Mines. — British  mines  have  had  a  general  upward  ten- 
dency. We  note  the  following  rises  : — North  Eoskear, 
Camborne  7k,  South  Wheal  Frances,  Camborne  5,  Providence, 
Uny  Lelant  3.  Van,  Limited  2^.  Mwyndy  Iron  Ore,  Limited 
i.  Devon  Great  Consols,  Tavistock,  has  sufifered  a  fall  of  5, 
and  South  Caradon,  Liskeard,  a  fall  of  10.  In  colonial  and 
foreign  mines  there  have  been  the  following  fluctuations  :  — 
Rises,  St  John  del  Eey,  Limited  1  ;  Sweetland  Creek  Gold, 
Limited  f  ;  Alamillos,  Limited  j  ;  Sierra  Butcos  Gold  Mining, 
Limited,  ordinary  ^j-.  Anglo-Argentine  15  per  cent,  prefer- 
ence have  declined  ^\,  and  Don  Pedro,  North  del  Eay, 
Limited  ^. 

With  regard  to  the  Mineral  Hill  Mining  Company,  a  letter 
from  Mr  John  Taylor,  jun.,  dated  the  6th  of  April,  has  been 
received  by  the  manag«)rs,  in  which  he  states  it  will  be  neces- 
sary for  him  to  remain  at  the  mines  a  fortnight  longer,  in 
order  thoroughly  to  investigate  everything,  and  prepare  his 
report.  It  throws  no  light  on  the  state  of  affairs  in  addition 
to  that  contained  in  the  recent  telegram. 

Subscriptions  are  invited  for  7,000  A  preferred  shares  of  51 
each,  part  of  the  capital  of  the  Aberystwith  Silver  Lead 
Mining  Company,  the  remaining  capital  consisting  of  3,000 
B  deferred  shares  of  51  each,  which  are  to  receive  no  dividend 
till  15  per  cent,  has  been  paid  to  A,  the  farther  profits  after 
15  per  ce  t.  to  both  being  rateably  divided.  The  com- 
pany is  formed  to  acquire  the  leases,  plant,  and  machinery, 
and  to  work  the  mines  hitherto  known  as  Bwlch  Gwyn  and 
Penrhew,  but  now  known  as  the  Aberystwith  Mines,  the  sett 
comprising  about  1.000  acres.  The  purchase-money  is  to  be 
35,000/,  of  which  20,00OZ  is  to  be  paid  in  cash,  and  15,000/ 
in  the  above  B  or  deferred  shares. 

Miscellaneous  Shaees. — The  following  variations  have 
taken  place  :  —  Eises  —  Scottish  Australian  Investment, 
Limited,  5  ;  Peninsular  and  Oriental  Steam,  2  ;  India  Eubber, 
Gutta  Percha,  and  Telegraph  Works,  Limited,  1  ;  Peninsular 
and  Oriental,  New,  1867,  1 ;  Eoyal  Mail  Steam,  1 ;  Submarine 
Cables"  Trust,  1  ;  City  Offices,  Limited,  ^  ;  Ebbw  Vale  Steel, 
Iron,  and  Coal,  Limited,  ^ ;  New  Quebrada,  Limited,  J ; 
North  Metropolitan  Tramways  Call  paid),  ^;  ditto  (9  J-  paid), 
I ;  Thetis  Marine,  Limited,  ^  ;  Commercial  Union  (Assur- 
ance), i  ;  Hudson's  Bay  (Governor  and  Company  of  Adven- 
turers of  England,  trading  into),  4  ',  Credit  Foncier  of 
England,  Limited  and  Ejduced,  ^ ;  ditto  New,  i  !  Edinburgh 
Tramway,  J  ;  International  Financial  Society,  Limited,  |; 
Trust  and  Loan  Company  of  Canada,  J-.  The  following  have 
fallen  : — Phosphate  Sewage,  3  ;  North  British  Australasian, 
2  ;  Spanish  6  per  cent.  National  Lands  Mortgage  Certificates, 
1  i  ;  New  Sombrero  Phosphate,  Limited,  1 ;  Patent  Gun- 
powder, 1  ;  Ehymney  Iron,  Limited,  1  ;  Ceylon  Company, 
Limited  (5/  paid),  ^  ;  Telegraphic  Construction  and  Main- 
tenance, Limited,  i  ;  Globe  Marine  (Insurance),  Limited,  i  ; 
Merchants'  Marino  Insurance,  Limited,  i  ;  Eio  de  Janeiro 
City  Improvements,  Limited,  i. 
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Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week : — 

Gold. — The  market  is  very  iiuiet  for  all  descriptions  of  gold,  and  the 
Bank  has  roceived  during  the  week  about  180,000/,  being  nearly  all  that 
has  como  to  band  lately.  A  withdrawal  of  soveroighs  to  the  amount  of 
75,000/  has  taken  place  for  the  Brazils,  but  the  demand  for  coin  is  on  a 
very  moderate  scale.  The  Araucania  has  brought  22,000/  from  the 
Brazils,  and  the  Elbe  1 1,300/  from  the  West  Indies.  The  Danube  has 
token  1 6,800/  to  the  Cape,  and  the  Olbers  48,750/  to  the  Brazils. 

Silver. — Owing  to  the  cessation  of  the  demand  for  India,  bar  silver 
has  continued  to  decline,  and  may  now  be  quoted  as  60^d  per  oz  standard, 
purchases  being  made  solely  for  Holland.  We  have  received  during  the 
week  about  90,000/  from  Now  York. 

Mexican  dollars. — The  arrivals  since  our  circular  of  the  25th  ult. 
amount  to  about  Gt),000/  from  New  York,  and  by  the  St  Nazaire  and 
West  India  steamers.  The  new  coin  is  not  much  sought,  and  as  some 
parcels  of  the  old  coinage  are  still  on  hand,  it  is  not  improbable  that  a 
reduction  in  price  will  have  to  be  submitted  to  in  order  to  effect  sales. 

Exchange. — Owing  to  the  fall  in  the  Indian  exchanges  thoro  has  been 
a  considerable  reduction  on  this  side  in  the  drawing  rates,  which  are 
now  Is  luj-jd  por  rupee.  Of  the  fi00,000/  India  Council  bills,  ad- 
vertised as  open  for  tender  jootnrday,  only  2,500/  were  allotted  to 
Madras,  at  the  premium  rate  of  Is  1  Id  por  rupco. 

According  to  the  Gazette  return,  the  imports  of  the  prooinus 
metals  into  the  United  Kingdom  during  the  week  ended 
May  1  were  :  — Gold,  29,410/;  silver,  209,948/.  The 
exports  were  :— Gold,  36,238/;  silver,  125,725/. 

The  sum  of  13,000/  in  bar  gold  was  sent  into  the  Bank 
to-day. 

We  have  to  notice  this  week  the  sudden  death  of  M. 
Cristobal  de  la  Quintana,  a  partner  in  the  firm  of  Messrs  0. 
de  Murrieta  and  Co.  The  deceased  gentleman  was  taken 
suddenly  ill  while  present  at  the  Royal  Italian  Opera  last 
Saturday  evening,  and  died  very  shortly  after.  He  was  well 
known  and  highly  respected  in  the  City,  and  his  death  will  be 
regretted  by  a  large  circle  of  friends. 

STOCK  EXCHANGE  SETTLING  DAYS. 


APRIL. 

Couaols Friday,  5tli 

Shares  Thursday,  11th 

Stocks  Friday,  12!h 

Sliares Thursday,  2,«h 

Stocks  ..  Friday,  26th 


MAY. 

Consols Friday,  3rd 

Shares  Tuesday,       lith 

Stocks  Wedii' sday,  15th 

Shares  Thursday,     30th 

Stocks  Friday,  31st 


COURSE  OF  THE  EXCHANGES. 


Tuesday,  Apr  130.   ]      Feidat,  May  3. 


TlHl. 


Prices  Negotiated 
CD  'Change. 


Prices  Negotiated 
on  'Change. 


Amflter..ain Short. 

Ditto 3  Months.  I 

Rotterdam   i        — 

Antwerp  j       — 

Brusse's    i        — 

Hamburg  .„ .,„.. j        — 

Paris I     Short. 

Ditto '  3  HoBtbi. 

Marseilles. 

Frank/ort-on-the-Main.. 

Vienna 

Trieate 

Petersbnrg  

Copeobagen 

Berlin    

Leipsic  

Madrid 

Cadiz 

Barcelona „,„ 

Malaga 

Santandftr 

Genoa    

Milan 

Leghorn   «,«.... 

Venice  

Naples  ,,,. 

Palermo    

Messina. 

Lisbon  « 

Oporto 


SODaya. 


12  Oi 

12  li 

12  Oj 

12  3 

12  3i 

12   2; 

12  3 

12  3i 

12  2 

26  62i 

26  70 

26  60 

26  624 

26  70 

26  60 

13  11 

13  Hi 

13  11 

26  25 

26  374 

25  25 

2S  60 

26  70 

26  624 

26  60 

26  70 

26  66 

119} 

1204 

119} 

11  66 

H  66 

11  65 

11  6S 

11  65 

11  56 

31i 

81} 

9  18 

922 

9  18 

6  26i 

6  264 

6  25 

6  26} 

6  264 

6  26 

«; 

47i 

47} 

48  ' 

484 

*84 

48 

48 

47} 

47 

47} 

47} 

47 

47} 

27  62i 

27  674 

27  624 
27  624 

27  62i 

27  674 

27  62i 

27  674 

27  624 

27  62t 

27  874 

27  624 

27  624 

27  674 

27  624 

27  62i 

27  674 

27  624 

27  62i 

27  674 

27  624 

tn 

62 

62 

624 
62i 

EXCHANGE  ON  INDIA. 
Mat  2. 

30  davs. 

CBlcutta    _ „.,      la  lojd      .... 

M'drua :,  lojd      .... 

Honibay 1,  lojd      .... 

Colombo  „ „,„      Is  11(1 

Maurltlua 4  %  dia      '.'.". 

Singapore _ 4>  e4d 

Hung  KuDg  ... .„,..„,„,_ 4s  64ll 

Sydney 4  %   die      .... 

Melbourue    4  %  dia     .... 


12  14 
12    3} 

12  34 
26  674 
26  674 

13  114 

26  374 
25  70 
25  70 

1204 
U  05 
11  66 

"i  22 
6  26 
8  264 

m 

484 

t?l 

27  674 
27  674 
27  674 
27  074 
27  074 
27  674 
27  674 
62} 
62} 


60  days. 
Is  ]04d  Is  lOjd 
Is  lOjd  Is  lojd 
la  lOtd  ll  lOid 

Is  lOid 

1  %  dia 
4s  6d 
4a  6d 

1  %  die 

1  %  dia 


NOTICES    AND    REPORTS. 


STOCKS. 
Natal— Nete  5 per  Cent.  Cnrmoli'latid  Loan. — The  Cix)wii agents 
for  the  Colonies  announce  the  conversion  and  consolidation  of 
the  present  five  loans  bearing  6  per  cent,  interest  into  5  per 
cent.  Consols  (a  similar  conversion  was  can-ied  out  some  time 
ago  by  New  Zealand),  the  terms  of  conversion  being  100/  old 
o  per  cents,  for  114/  new  5  per  cents.     This  will  involve  a  loss 
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of  (js  per  cent,  m  interest,  but  a  gain  of  14  per  cent,  in  prin- 
cipal. The  present  loans  amount  to  263,000<.  The  principal 
will  be  repayable  in  London  in  1909.  Applications  will  be 
received  till  the  8th  instant  for  a  further  55,000/  of  these 
Natal  Consols.  They  will  be  allotted  to  the  highest  bidders  at 
or  above  the  official  minimum. 

Uruyuay  6  per  Cent.,lS71. — Bonds  representing  43,800/ hare 
been  drawn  for  redemption  at  par  on  the  Ist  August. 
RAILWAY  COMPANIES. 

Atlantic  ami  Great  Wentcrn — Rental  Trmt. — The  first  half- 
yearly  drawing  of  1  per  cent,  has  taken  place. 

Baltimore  and  Potomac  Railroad  6  per  Cent.  First  Mortgage. — 
Messrs  Jay  Cooke,  M'Culloch,  and  Co.  receive  subscriptions 
for  an  issue  of  3,000,000  dels  gold  Six  per  Cent,  first  mort 
gage  sinking  fund  bonds  of  the  Baltimore  and  Potomac  Rail- 
road Company,  in  3,000  bonds  of  1,000  dols  each,  principal 
and  interest  payable  in  gold  at  Baltimore,  free  from  tax.  The 
interest  coupons  (at  the  option  of  the  holder)  are  also  payable 
in  London,  at  the  rate  of  4s  per  dollar,  at  Messrs  Jay  Cooke 
and  M'CuUoch's.  These  bonds  are  main-line  bonds,  and  are 
guaranteed  jointly  and  severally  by  the  Pennsylvania  Rtiil- 
road  Company,  and  the  Noi-them  Central  Railway  Company. 
The  principal  is  payable  on  the  1st  April,  1911,  and  the  in- 
tov,?st  at  6  per  cent,  per  annum  from  1st  April,  1872,  is  pay- 
able half-yearly  on  tlic  lat  October  and  1st  April.  Issue  price 
8I2  per  cent.,  at  4s  6d  per  dollar=18ti/  7s  Od  per  bond. 

Dunahurq  and  Witejisk. — The  net  pi'ofits  for  1871  amounted 
to  only  469,513rs  against  840,109rs  in  1870.  The  part  of 
the  export  trade  of  Russia  which  is  earned  over  the  company's 
lines  was  considerably  less  in  the  latter  part  of  the  year  than 
at  the  same  period  in  1870,  on  account  of  the  general  badness 
of  the  crops. 

Ea.tt  Loudon. — The  list  of  application  for  the  400,000/  per- 
petual five  per  cent,  first  prefei-ence  stock  wiU  be  closed  this 
day,  Sat'-irday,  the  4th  instant,  for  London,  and  on  Monday, 
the  6th  instant  for  the  counti-y. 

Illinois  Central. — In  1871  the  gross  earnings  of  the  Illinois 
line  were  1,410,488/,  and  the  working  expenses  and  taxes  were 
856,104/,  leaving  a  net  554,384/,  from  Jwhich  was  deduc-ted 
7,816Z  loss  on  working  the  Iowa  lines.  The  divisible  balance 
was  therefore  546,568/,  or  24,896/  less  than  that  for  187(>,  the 
deciease  being  due  to  the  Chicago  fire.  The  year's  land  sales 
were  48,927  acres  for  91,881/,  and  379,210  acres  remain  for  dis- 
posal. It  is  believed  the  balance  of  the  construction  bonds' 
redemption  fund  wiU  be  covered  by  the  current  year's  appro- 
priations. Dividends  in  gold  at  the  rate  of  10  per  cent,  per 
annum  have  been  paid. 

Lemberg  C:ernowitz-Ja.'!s}j. — At  the  annual  meeting  a  divi- 
dend was  declared  at  the  rate  of  5  per  cent,  per  annum,  being 
the  same  as  last  year.  It  was  also  resolved  to  issue  bonds 
amounting  to  5,400,000  florins,  in  extinction  of  the  floating 
debt. 

Leven — East  of  Fife. — The  gross  I'evenue  exhibited  increase. 
A  dividend  at  the  rate  of  lOJ  per  cent,  per  annum  was  de- 
clared on  the  Leven  shares,  and  of  4^  per  cent,  on  the  East  of 
Fife. 

Pennsylvania. — Dividend  for  the  half-year,  5  per  cent. 

South  Austrian  and  Lomlmrdo-  Venetian. — Including  the  7i 
francs  paid  in  Nt>vember,  the  dividend  for  1871  has  been  de- 
clared at  20  francs. 

iV;«(/i-i,'((,s7<;rn.— Ordinary  stock,  4,048,820/;  preferred  stock, 
1,793,860/;  deferred  stock,  1.793,860/;  total,  7,636,540/. 

Waterford  and  Limer'tk. — The  offer  of  purchase  by  the  Great 
Southern  and  Western  has  been  declined. 
BANKS. 

Nationni  of  India. — The  net  pi'ofit  for  the  year  amounted  to 
14,622/;  but  the  directors  have  transfen-ed  the  whole  amount 
to  debit  of  profit  and  loss  account,  which,  after  that  entry, 
shows  that  a  sum  of  33,406/  has  to  be  made  up  from  future 
earnings. 

FINANCE.   CREDIT.  AND  DISCOUNT  COMPANIES. 

Trust  and  Agency  <f  AnMralasia. — The  report  recommends  a 
dividend  at  the  rate  of  10  per  cent,  per  annum  and  a  bonus  of 
2s  per  share,  making  20  per  cent,  for  the  year  (the  same  as  the 
last  year),  and  leaving  4,930/  to  be  earned  forward  as  against 
3,582/. 

ASSURANCE  COMPANIES. 

City  of  Glasgow  Life  Assurance. — At  the  thirty-third  annual 
general  meeting,  held  on  the  30th  ult.,  the  report  showed  that 
in  the  past  year  744  new  policies  had  been  issued,  assuring 
343,681/,  and  yielding  in  new  premiums  10,405/;  that  the 
claims  by  96  deaths  amounted  to  61,128/;  and  that  the  total 
policies  m  force  numbered  7,525,  assiu-ing  4,201,836/.  54,600/ 
was  added  to  accumulated  funds.  A  dividend  of  8  per  cent, 
was  declared. 

London  and  Lancashire  Fire  As.inrance. — The  year's  net  pre- 
miums wei'c  145,241/,  showing  an  increase  of  21,671/ ;  and  the 
losses  reached  a  total  of  92,8tK)/. 

Reliance   Mutual  Life  Assurance. — The   new    policies    in  1871 
assured  508,703/,  and  bivtight  in  10,064/  new  premiums.     The 
total  income  is  now  81,839,  and  the  assurance  fund  301, 90()/. 
fCoNTiNCfen  ON  Page  5  5  7. J 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVlLRNMENT 
SECURITIES,  &c. 


Dividends  Due. 


Bbitish  Funds, 


Jan.  5  July  5  ...  3  per  Cent.  Consols, 

Do  for  Accoant.  June  1 

April  0  Oct.  6...  3  per  Cent.  Reduced  

Ap-il  5  Oct  6...|New  3  per  Cent. 

Jan.  5  July  5  ..      '"    -' 

Jan.  A  July  H  .. 

Jart.  5  July  5  .. 

Jan.  5  Jolv  5  .. 

April  0  Oct.  6.. 

Feb.  4  Aug.  4.. 

Mar.  11  Snpt.  11 

June  11  Dec.  11 


Jan.  5  Ju'y  5  ... 
Jan.  6  July  5  ... 
April  o  Oct  6... 

Feb.  28  Aug.  31. 
May  31  Nov.  30. 
June  1  Dec.  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16.i 
Mar.  31  Sept.  30, 
Mar.  31  Sept.  30 


Do  3t     —     Jan.  1894 

Do  2i     —     Jan.  1S94 

Do  6       —     Jan.  18/3 

Annuities  Jan.  1880 

Do  Apr.  1885     95 

Do  (Red  Sea  Tel.)  Aug.  1!X)8   ISf  18} 

Exchequer  Bills,  1,000!,  2i%..    Is  fis  p 

Bo  liW.  2f»l,  and  500/  Is  fis  p 

Indian  Govt.  Securities. 

India  Stock.  lOJ  %  Apr.  1874  205  207 

Do  6%  Juy,1880ilin    loi 

Do  4  %  Oct   1888J102S    3J 

Do  Enftced  Paper,  4  % |  96}  97J 

DodoS% Jan.  18721 

108  109 


Dodo6i%  May,  1879 

Do  do  6  %  Rupee  Dbn..l872 

Do  do  5  %  do  1877    

Do  do  »  *  do  1882    

Do  Deben.  6  %  ..  Aug.  1873  102      21 

Bo  Bonds    1  %  1,000( 22s  27sp 

Do  do  4  %   under  1,000!   

Miscellaneous. 
April  6  Oct.  6...|BkorEnglr<ISi;,4i%  last  iyr  242  241 
April  1  Oct  1...  Cana.lian  4%  Bonds,  •ml.  hy 

Dominion  otCanarta  in  1903  104  106 
April  1  Oct.  l...lCorptu  of  Lon.  Bds,  1877,  4J  %  lOli  2i 
June  1  Dec.  1  ...I     Dc  do  1879,4}%  102i    3i 

Jan.  6  July  6  ...i     Do  do  18.92, 4i%  103      4 

April  .■;  Oct.  6...1     Do         do  18S1,4}%|100      1 

Jan-Apr Jly .Oct, Metrop.Brd  of  Wrks,  Sj  %  Stk.[  96J  97 


FOREIGN  STOCKS,  BONDS,  &c. 


Mjs  Next 
OtTidends,::  f  Draw- 
Due.     !x  fe     in». 


Jan.  Jolv  2^  !  June.  'Argentine,  1868...  6  % 
Mar.  SeptJ  ...  |Ag.7r  OoPiiblicWorks  6  % 
Jan.  July.  2  pct'73,BoliTiaScp,  35Zpd  8  % 
ilnne  Dec  j  1    I  June.  Brazilian,  1862  ...  41% 


June  Dec.'  1  *  *  '  J  une. 
April   Oct]  ...  i     ... 
Jnne  Dec.  1"^;  June, 
an  n    Oct!  1"/  June 
Mar.  Septj  1 


Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Oct 

Mar.  Sept 

June  Dec 
Jan.  July 
Jan.  July 
Jan.    Julv 

April  Oct 
May  Nov. 
May  Mov. 

ltar."'sept 
Mar.  Sept 
June   Dec 


Jan, 

May 

Mar. 
J:in. 


July 

Not. 

Sept' 
July 


nly.  I 
Feb  73 


Sep. 
'Mar. 

Oct. 
'Jan. 

.«ay. 

Oct. 
Oct. 
Oct 


Mar.  Sept. 
War.  Sept 
Mar.  8ept 
April  Oct 


Jan.  July 
Jan,  July 
April  Oct 


Feb.  Aug, 
AprU  Oit. 
Jan.    July 


H 


Do  1858   41% 

Do  1859    5  % 

Do  1860   41% 

Do  1S63    41% 

Do  M66    6  % 

Do  jfe71    6  % 

June.  .Buenos  Ayres 6  % 

Do  100/   

June.      Do 3  % 

Jly71     Do  1870  6  % 

Do  lOOi    

Ch  Uan,  1842 3  % 

Da  1858    ^% 

Do  1866    7  % 

Do  1867   6  % 

Do  1870   6  % 

Do  1001   6  % 

Colombian 6  % 

Costa  Rica,  Scrip  8  % 
j    Do  2nd  isa.  Sep. 

Do  65i  paid 

Sep.    DaniBb,  1825  3  % 

Sep.      Do  1850  and  '61  4  % 

Do  1863   4  % 

...    I    Do  100) 

Do  1864 S  % 

I,    /Gov.  Deb.)  .  ^ 

I  1871  77...}  ®  ^ 

Danubian.  1864...  7  % 

Do  1867   8  % 

Ecuador.NewCou.  1  % 
TlA  fPrvsIonal.) 
•••    I    "°tLn,;Wrntf 
July.  Eg\ptlan,  1862  ...  7  % 

Do  600! 

Do  100! 

Do  1864   7  % 

Do  600! 

Do  100!..„ 

Do  1888    7  % 


July, 

May. 

_  'Jan. 
131  'Dec 
o'oe     ... 


Closing 
Prices. 


971  8»1 
92}  9.31 
331  344 


94 

87  89 
85  87 
!)5l  961 
96    951 


95    97 
95    97 


108 
103 


Aug. 


Oct. 
'Jan. 


not  applied 

8     I  Sep. 
3     "Dec. 


•Dec. 
July. 
•Dec 


AjirC  Oct 
Jan.  July 
April  Oct. 
Jan.    July 

April  Oct.!  a^iMan. 
Feb.  Aug.j  ...  I  1878 
Fci..    Aug.   ... 
Jan.,   lH*i7  n  t.t'     ... 
Jan.,   1867  n'ne 
April  Ocfone 


Jan.  July 
Feb.  Au(. 
June  Dae. 
June  Dec 
June  Dec. 


'Jan. 
Aug. 


iU 


95    97 


74    76 


87    89 
96    97 

a   10 


(  Dcbntres)  '  * 
French  Nat.Defen.  6  % 
Greek,  1824-26,  ex 

Cou|>oiis  S  % 

Do  Coupona    ... 

Guatemala  ,^ 5  % 

Do  1869   6  % 

Honduraa  Govrnt 
Railway  LoanJO  % 

Do  600/ 

Do  100/ 

Do  1867   «  % 

Do  1870   10  % 

Hungarian  Scrip™  6  % 
Italian,  Maremm. 

Haliway  6  % 

DolB«6  5  % 

Japan  9  %,i 

Liberiau  7  %! 

Mexican  .«, 3  %( 

D"!"^*  3  %i 

DoAng,French  6  %' 
Monteyidn.Kiupn.  6  % 
!oori»li.  Imperial  6  %'' 

New  Granada. 

Do - S  % 

Do  Deterred    ... 

Do  Land  Wnta. 

illectares)  ... 


90 

92 

91 

93 

92 

94 

95 

97 

96 

97 

W 

98 

871  88 

02 

3 

97    971 

22    24 

6       8 


81  83 
81  83 
S3    86 

81  83 
81     82 

«7  69 
91     93 

08  110 

i'51  i'si 

?}     61 


98  lllO 

181  10 

3.0i  3U) 

8J    94 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Diridends 
Due. 


Jan. 

Jaa. 
Jan. 
Jan. 


July 
Ju'y 
July 
Julv 


Next 
Draw- 
ing. 


Name 


Mar.  Sept.: not  apiilied 


Jan.  Ju  y 
June  Dec. 
May  Nov. 
May   Nov. 

April  Oct 


|*Nov. 
'Mar. 


•Jan. 


June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 

April  Oct. 

J»n.  Jnlj 
April  Oct 
Mar.  Sept 

Jan. 
Jan. 
Jan. 
Jun, 
Jan. 
Feb. 


0.46 


Paraguay    8  % 

Peruvian,  1886  ...  6  % 
Do  1870  6  % 

Portuguese,  '53-87  3  % 
Do  1869  3  % 

Russian,1822,£stl  5  % 

Do  1850   41% 

Do  1860   41% 

Do  1859   3  % 

Do  1862  5  % 


Do 


fAng-Dtcb  1  .  „ 

1    18fi4, 100/ 1      '• 


Closing 
Pr.ces. 


90  92 
101  i    2 

82  821 
39}  40} 
39}  40} 

91  93 
81     93 


951  961 


741761 

92 

93 

91 

92 

69 

fil 

fiO 

62 

78 

80 

..   Jly'72 
2i  May, 


July 
July 
Julv 
July 
July 
Aug. 
April  uct. 


April  Oct. 

Feb.    An}?.' 

Coup.  1865' 

Coup.  1865  not  applieil 

Coop.  1865  not  applied 

Coup.1867  not  appliet! 


Jan.  Julyl 
May  Nov. 
Jan.  Julyj 
April  Oct. 
Mar.  Sept.i 
Quarterly. 
Jan.    Julv! 


April  Oct.   1     Van.       Do  do,  8^  IS"...  5  % 

April   Oct,    ...    'Julv       Dodo,  1866,  lOOi  5  %i  95i  96J 

April  Oct.    ...    *JnIy       Dodo,  84n5s.„  5  % 

May   Nov.  0.15  *Aug       Do  (Niels.  Rail.)  4  % 

Feb.    Aug.    ...    *Feb.        Do  1870    6  % 

Mar.  Sert.   ...   Mr.73;    Do  1871    5 

Jau.   July jSan  Dotnin^o 6 

Do  Small 

...     jsardinian 5 

...     'Spanisb    3  %    29J  30i 

J°-      I">{Mnrtlge^% 
Oct.  Swedish  Provncial 

Mortgage  I.ooii  4  %! 
Oct.       n<.Grcriimntl8844i%' 

Do  do,  1868 6  % 

♦July  Turkish,  1854 fi  % 

I'Deo.       Do  1858   6  % 

Do  100/ 

May.       Do  1882   6  % 

Do  100/. 

May.      Do  1883  6  % 

...     j     Do  1865   6  % 

May.  !     Do  1865   ..'. 6  % 

•May       Do  Guaranteed..  4  % 

Sep.       Do  1889   8  % 

Do  100!. 

Do  1871    6  % 

Uruguay,  Con. Sep.  6  % 

Venezuela   3  % 

Do 11%! 

Do  1882    6  % 

Do  1864    6  %    ._     _ 

Note.— Dividends  on  the  before-m.utioned  stocks 
payable  in  London. 

Belgian,  ex  26f...  21%] 

Dodo  41% I 

Dutch  Cert.,exl2g  21%! 

Dodo  4  %| 

French  rentes,x25f  41% ' 

Dodo   3  %!  64    641 

Italian,  ex  26f    ...  6  %>  67}  67} 


AMERICAN   STOCKS. 


Name. 


Re- 
deem- 
able. 


United  States    .. 
Do  6/20  years.. 

Do    

Do 


,  6% 


102 

4 

89 

91 

68 

69 

76 

77 

77 

78 

70 

72 

53 

531 

72 

73 

01 

H 

61 

611 

701  711 

73 

74 

10 

12 

U 

7 

19 

21 

19 

21 

•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  caaca, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue, 


i;50000 
100000 


2123284 
U28082 


234000 
250000 
100000 
360000 
200000 
300000 
150000 
400000 
126000 
166500 

loooos 

166000 


Dividends 
Due. 


Jai  &  July 
A|j1  &  Oct 
lan&Ju 
Feb  &  Aug 
Mar  <  Sept 
,)an&  July 
•J^n  &  Julv 
Apl  &  Oct 
Jiie  it  Dec 
Apl  &  Oct 
Apl  &  Oct 
Jan  (fe  July 
Apl  &  Oct 
.May  &  Nov 
May  ^  Nov 
Mav  SNov 
Jan  &  Juiy 
Jitn  &  July 
.Mav  ANov 
Feb  .t  Aug 
M»y&Nov 
Apl  *  Oct 
May  &  Nov 
lan&july 
ll36800JJBnftJuly 
4249800  Jan  •£  July 
660000  Jap  Jc  July 


Name. 


Closing 
Prices. 


British  Columbia,1872  6%    ... 
Do  1894  6%    ... 

','anada,  1877-84  6%  106 

Do  6%  102 

Do  6%  ;03 

Do  6%  101 

Do       I^^crbd.  Slk.  6%  11)0 

Do       Dmn.ol,1903  6%    99 

Cape  of  G.  Hope,  1873  fi%  102 

Do        1890-1900  6%  111 

Do        18.80-90...  6%  109 

Do        1891  6%  111 

Do        1900  5%  102 

Ceylon,  1878 6%  11! 

Do.     1872   6%  101 

Do.     1882  &  1883...  6%  'Jo 

.Mauritius,  1873 6%  102 

Do  1878 6%  109 

Do  1882 fi%  112 

Do  1896-98  ...  6%  114 

.Melbrne.Corp.1887-76  6%    ... 

■"^''I'al  6%  109 

Do    6%  112 

New  Brunswick   6%  106 

-Vew  8.  Wales,  1871-76  5%  101 
Do        do  1888-1900  5%. 101 
Do  red.  by    anuunl 
draw,  fm '67  to '76  6%  101 
1000000 Jan* July     Do  {l^,^!]-^'^'.^-^    6%  102 
93100  J  jn  t  July  New  Zeaknd,  1891  ...  6%  113 

493500  Jun  Jc  July  Do  6%  10'* 

66O9OO0  Quarteriy'  Do  Coi.sol.  6%10U 

201000  War &8vpt  Do  1891  ...  6%  111 

332000  I  he  &  Dec  Do  laul  ...  6%  m 

SlfiOOApl,tOct'     Do  l^;;- »'^f-|    8%    ... 

260000  Jan  A  July  -Nova  Scotia,  1875 6%  103 

226000  Jan  &July|  Do         1886 8%  107 

l86O20OJan& July, (Queensland,  1882-6...  6%  112 
1377460  .Ian  it  J ulyi  Do         1891-6...  6%  114 

309800  Jan  S. I uly!8.  Australian,  1872-80  6%    ... 
2«l9600JanAJuly|  Do  188190  6%  110 

410200 Jan* July  Do        1891-1900  6%  114 

778600  Jan  &  July  Do  1901-18  6%  116 

102600  lan.t  July  i'asmanian,  1895  e%  1114 

6000(JO  lon  S  July      l>o  red.  1893  to  1901  8%  111* 

3:).)(KKi)an«  Julv  I  Victoria 6% 

860000, Jan  b  Julv       Do       1891 6%  116 

7000000  Apl  A  Oct       Do       188.3-6 !  6%  112 

210700OJan  it  July       Do       1894 6%  ;o«J 


207 
104 
105 
102 
102 
101 
104 
113 
111 
113 
104 
113 
103 
117 
lOl 
111 
114 
118 

112 
114 
108 
102 
106 

102 
103 

115 

103 
1021 
113 
116 


106 

109 
113 
116 

113 
116 

118 
1121 
1121 

ii'8 

113 
1071 


•  January,  April,  July,  uaober. 


Do  1867,371,348,350dol,'l 
issued  up  to  27  Feb,'89/' 

Do 

Do  Funded 

Dol0'40 

Louiiiiana,  Old 

Do       New    ... 
Do       Levee ... 

Do         do 

Do  do 

Massachusseta  

Do    

Do    

Do , 

Virginia  Stock , 

Do    

Do  New  Fiuided  . 


1881 
1882 
1884 
1885 

6%    1887 


.  6% 
6% 


6% 
6% 
&% 
6% 
6% 
8% 
8% 
8% 
6% 
6% 
5% 
6% 
6% 
6% 


1874 
1881 
1904 


1876 


1894 
1900 


1891 


Per 
Dollar. 


43  6d 
4s  fid 
4s  fid 
4s  fid 


4s  fid 

4>l6d 

4s  6d 

4s  fid 

43  81 

49  6d 

43  6d 

4s  6d 

Sterling 

Sterling 

Sterling 

Sterling 

Sterling 

41  6d 

43  6d 


Closing 
Prices. 


961  981 
90    90i 

911  911 

931  93} 

90  92 
90  901 
891  90 


89  70 

64  58 

92  95 

94  96 

94  96 

94  96 

58  62 

40  U 

43  47 


A.&G.W.  IMort.l.OOOdols  7% 

Do  Ji5(K)dols 7% 

Do  2  Mort  1,(XX1  dots  ...  7% 

Do  do  600  dol.s 7% 

Do  Con.  Mort.  Bonds*..    7% 
Do  BischoffslieimsCeils. 
Do  Rer>rganisati  n  Sep.  7% 
Atlantic,  Miss.,  and  Oliio 

Con.  Moitgago  Bonds.  7% 

Baltimore  and  Ohio 6% 

Baltim  ire&Potomac  (Tun- 
nel) .\Ion.  guar,  by  Pen. 
&  New  York  Oen.  Rail. 
Cairo  and  Vincennes  sc.  ip 
Cen.  Pacific  of  Calfornia..  6% 
Det  &  Mil.  1  Mort.  Bunds  7% 

Do         2         do 
Erie  Shars.,  100  dols  filled. 
Do     Ticket  of  Protcc- 
tionCom.altchd 

Do      7%  pref.    do 

Do     8%  Cnv.  Bonds. 

Do         Blortgage 7% 

Do     2        do       7% 

Do      3        do        7% 

Illinois  Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Kedemp.  ilort  Bnds  9% 

Do       7% 

Illinois  &  St  L'luis  Bridge 

1st  Mortgage 7% 

Marietti  &  Cincinnati  Rail. 

Bonds 7% 

Memphis     and    Ohio    Ist 

Mortgage  Bonds  7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

Missouri,  Kansas,  &  Texas, 

1st  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal        I 

and  Rail 8%| 

Do  do  Scr.p  Q%: 

New  York  Central,  lOOdols        I 

Shares j 

Oregon  and  California  .^  7% 
Panama  General  Mortgage  7%t 
Pennsylvua,  50  dols  shares        } 
Do       1  Mortgage  ...  6%! 
Do        2        do         ...  8%i 
Do        General   Mnrt.  6% 
Philadelphia  &  Erie,  Ist"! 
Mort.,  (gua.  Ijy  Penn-  V 
sylvania  Rail.  Co.)  ...J 
Do        with  opt.  to  bo 
pd.inPhiladel. 
Philadelphia  and  Reading 

60  dnls  shares    

Do  Gen.  Cons.  Mortga.:e  8% 
Union  PuiiBc  Land  Grant 

Ist  Mortgage  Bonds...  7% 
Union  Pacific  Rail,  Omalia 

Bridge 8% 

West  Wisconsin,  Railrod, 
Land  Grant.,  Mort. ...  7% 


1902 
1902 
191)2 
1902 
1890 

4s  fid 
43  fid 
4s  fid 
4<6d 
100/  p.)id 

... 

all 

... 

all 

... 

4s  8d 
all 
4)8,1 
4)  fid 
4i6d 

43  8a 

1897 
1879 
1883 

4s  61 

4s  6d 
Sterling 
43  fid 
4s  fid 
4s  fid 

1876 
1876 

48  6d 
4s  2d 

Sterling 

49  6d 

•• 

Sterling 

... 

43  8d 

... 

Steriing 

1882 

Sterling 

... 

Steriing 
all  paid 

... 

43  6d 

1897 

Sterling 

1910 

4.s6d 
Sterling 
Sterling 

1881 

Steriius 

1 

74 

77 

63 

67 

401  411 

101 

103 

76 

78 

101 

103 

80 

SI 

84 

86 

84 

8« 

75 

77 

76 

80 

64 

641 

54i  543 
88    92 


1091  101 

99  101 

■tt         ••• 

98  100 

82    86 

101  103 

90  100 

80    82 

99  101 

1898 


4s  fid 
Sterling 

all  pain 

Ster  Ing 


70  72 

87  89 

60  61 

80  85 

99  101 

98  97 

96  93 


96    93 


48    60 
90    98 


67    89 
99  101 


•  Issued.  2,771.800/— reserved  for  exchange,  3,228,400/. 
BANKS. 


Autho- 
rised 
Issue. 


100000 

80000 
140000 
40000 
20000 
60000 
16000 
30000 
12500 
12600 
KKKX) 
26UK) 
36(X)0 
20000 
20(100 
60000 
21)000 
20000 
40000 

80000 


DiTi-  , 

dend 

per 

annum. 


Name. 


6  % 

6  % 

20  % 

io"% 

4  % 
10  % 
6  % 
6  % 
22  % 

io"% 

10  % 
10  % 
15  % 
8  % 
6  % 


e  % 


Ag'a,  Limited,  A  ., 

Albion  

jAlltance,  Limited  .. 
lAnglo-Austrian 

Anglo-Egyptian,  L.. 
I  Do  New,  iss.  at  5  p 
^Anglo-Hungarian  ... 

Angla-Italiau,  '68,  L 

iBank  of  Australasia 

lUaiik  of  II.Coluinl>iu 

Do  New,  Iss.  at2) 

Hank  01  bgyi.t  

iiank  of  Otago,  Lini. 

Bunk  of  Roumanla... 

Dank  of  S.  Australia 

llDkof  VIctoria.Aus. 

Hank  of  N.  Zealand. 

British  N.  Americin 
Central  of  Loudon,  L 
Chartered  of  India, 
Australia.  &  Clilna 
Chart.Merc.  of  India, 
London,  and  China 


•a 
a. 

10 

16 

10 

10 

20 

20 
8 

10 

JO 
20 

6 
25 
10  ' 

8 
26  I 
25  i 
iO  i 
60  ! 

6  I 

20  i 

I 


,  Closing 
Prices. 

7i    81 

'  12    i'21 
28    80 
341  351 
21     22 
10    101 

61  6 
52  64 
16    17 

21  31 
48     60 

61  «J 
10  10; 
34    38 

191  £1 
69    61 
«      61 

161  101 

261  ^Ui 


556 


THE  ECONOMIST. 


SA'SKS— Continued. 


60000 

20000 

200000 

20000 

SOOOO 

30000 

sooo 
sooo 

20000 

202600 

6000 

6000 

100000 

SOOOODI 

20000 

ISOOO 
22000 
6000 
40000 
60000 
60O0O 
80000 


9  % 
16  % 
7J  % 
H  % 


7  % 

12  % 

12  % 
6  % 
10  % 

8  % 
8  % 


5% 
10  % 


22600 

COOOO 
26000 
10000 

100000 
16000 
20000 
8040 

800000 
SOOOO 
10000 
66000 
22600 
60000 
60000 
60000 
60000 
20000 
4000 
17061 

10000 
40000 
80000 


10  % 
10  % 
8  % 
19  % 
261  % 
7l  % 

14  % 
4J  % 

6  % 
18  % 
6  % 
6  % 
8  % 
10  % 


City  

Coloniftl   

Confolidtted.  LIin...| 
Delhi   mid    London. 

Limited    

English  n«nk  of  Rio 

de  Janeiro,  I-im.... 

English,  Scottish,  A 

Austrfllijin  Chart.. 

HongkiigitShanghai 

Bank  Corporation. 

Do'Hew   

liMfxrial,  Limited... 
Imperial  Ottotx.nn ... 

Ionian  

Do  New    

Land  MortgageBank 

of  India.  Limited.. 

Do  6  %  Debentures 

18«4,  fur  30  yrs. 

Lond.  Bk  of  Mexico 

&Sth.  America.  L.I  SO 
Lond.  &  Bri)zilisn,L. 

Do  New    

Lond.  4  R  Plate,  L 

Do  New   .,.,. 

Lond.  Chart  of  Aus. 
London  and  County. 
Lontlon  Joint  Stock. 
London  and  Provin- 
cial, Limited  

Lond.^feS.Francisco  L 
London  &  8.  African 
Lond.ft  8.  Wi-steni.l  100 


1 

0) 

20 

10 

100 

30 

10 

4 

26 

26 

20 

10 

20 

20 

INSURANCE  COMPANIES. 


Vrmt. 


lAllvnc)  Brit.  &  For.  100 

Oo  xlarine   100 

60 
100 


Lond..t  Westmini'te' 
Merchant.  Limited 
Metropolitan,  Lim... 
Midland,  Limited  ... 
Natl,,  na' of  Austratas 

8  %  iNalioiial  of  Lponl.  L. 
20  %  |NatlonalProv.ofEng. 
20  %       Do 

Do  New,  las.  at  lOp 

9  %    National  .7. 

10  %    New  South  Wales... 

8  %    North-Westeru  

12  %  Oriental  Uk.  Conor. 
20  %  Provincial  of  Ireland 
20  %        Do  New    

6  %  Standard  of  Biltikh 
S  Africa,  Lim... 

6  %  Do  Issued  at  6  pm. 
13%  Union  of  Australia... 
20  %    Union  of  London     .. 


S  6i 
14i  m 
Ui  ISi 
13     14 

eai  eei 

29     30 

6i   ek 

22i  23i 
6i     6 

I4t  146 
iii  43i 
36     38 

38    38 


94    98 


TELEGRAPH  COifPANIES. 


Aotho- 

rlMd 

Iiaue. 


1676000 

4SO0OM 

64000 

4«000 

130(k» 

42600 
16000 
68000 

MOOO 
•0000 

17000 
ISOOO 

11000 

3200 
32000 

•000 

68000 

180000' 

73226 

tsooo 


Paid. 


Stock!  100 


Stock 
10 
10 

10 

10 
10 
10 

10 
10 

26 
19 

10 

10 
10 

8 
20 

Stock 
1 
10 


100 
10 

all 


10 
all 
all 

all 
all 

•II 
all 


all 


100 
aU 
aU 


Kame. 


Anglo-American,  Lim... 
Angio-Meditrrnean,Lim, 
British  Australian,  Lim 
British  IndianExt^nsion. 

limited   

Brltiih    Indian    Subma- 
rine, Limited 

China  Submarine,  Lim... 

Cuba,  Limited  

Falmouih,  Gibraltar,  and 

Malta,  Llm.ted 

Gieat  Northern 

Great  Northern  China  < 

Japan  Extension  

Ind»-Kuropean,  Limited 
Marseilles,  Algiers,  and 

Malta,  LImiieu  

Mediterranean      Exlen- 

»ion.  Limited 

Do  8  %  Preference... 
Panama  &  South  Pacific, 

Limited    

Reuter'a  

8rci(?l«    Tranfatlantlque 

ItancalB,  Limited 

Submarine  

Do        Scrip 

West  India  &  Panama,  L 


Hi    12 


H 


lOJ    111 


3U 

230 

2i 

6i 


240 
2» 
64 


INDUN  RAILWAY  DEBENTURES. 

Principal  and  latereat  Ouarante«d  by  the  SccreU  y  of 

Bute  for  India  in  Council. 


Closing 
Pricei. 


Deben.  I 

Capital.  1 ^Nama. 

X 
137586  Bombay,  Baroda,  and  C.India  6  % 
881700            Do                 do  6  % 

lISMOWEait  Indian „ 6  % 

laaaooi      Do      „ I  % 

lOOOOM         Ik.»       4iJ 

440000  Do*       .„..  ^Z 

Ka't»m  Bengal   6  'j^ 

1988000  Orakt  Indian  PenUtula 6  % 

I0744JO  Do  „..  6  % 

176400lOr»at  8.mth«m  of  Inulii   6  % 

»18e00IMaoraa „ 6  <t 

488800      Do     „..  4  i 

^  60808|OBd«  and  Rohilknnd.  LlmilM  6  % 

•  Tianaf arable  ity  endonemant,  without  Uaaip. 


103  106 

103  106 

107  loe 

99  101 

99  101 

lUO  102 

100  101 

:<)2  104 

103  106 

03  106 

:US  105 

lOk  104 


j  8}% 


6  % 
22  % 

b"% 

*\l  % 
30  % 
38}  % 
20  % 
6  % 
20  % 
60  % 


Atlas 

Argus  Life  

British  and  Foreign, 
Marine,  Limited... 
Church  of  Kngland 
CleiicBl,  Medical,  & 

Geiiernl  Life    

Commercial  Union  . 

'  County 

Crown , 

Eagle 

Ecjnity  and  Law 

Eng.*Scf>tt.I.awLifei  60 
Emlish  and  Scottish 
Marine,  Limited... 

General 

Globe  Marine,  Lim. . 

Gresham  Life 

Guardian !l00 

Home   and  <  olonlali 
Marine,  Limited...!  60 

Imperial  Fire !100 

Imperial  Life 100 

Indemnity  Marine.. .!lOO 

Law  Fire 100 

Law  Life 100 

Lancashire  1  20 

Leaal  &  General  Life   60 
Liverpool  &  London! 
Fire  and  Life  ... 
Do  (31ob«  <ll  anns) 

London  .„ 

Lonri.  tt  Lancas.Fire 
Lond.  .fc  I.ancas.  Life 
Lond.  &  Pr.)Vin.  Law 
Lond.&Prov.  Marine 

Marine 

.Ma  Itline,  Limited... 
Merc  nvts'Marine.L 
N.  British  &  Mercaii 

Ocean  Marine 

Oriental  A  01.M«rlne 

Pelican 

Phoenix 

Provident  Life   

Kealni  Marine,  Lim., 
Rock  Life 


Closing 
Prices. 


6S9220;   20  %   \-Ro\ii\  Exchange, 
100000    11!  %  Royal  Insurance 

1500   724  %IUnion    

Sun  Fire 


Do  Life 

Tliames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lim.. 
Union  Marine.Liver- 

po..l,  Limiled 

Universal  Life    

Universal  Marine,  L 


100 
20 
6 
Stk 
20 

200 


10»  lOJ 

n'i'm 

ii'  6} 
4      4} 


20 
20 

60 
100 
20 


a  6 


2      2i 

27     28 
18     19 


H     2i 


7}     8 
II     12 

»i     »l 
13"'l4 


GAS. 


28000 

124 

2B(X10 

IH 

68000 

60 

SIKK) 

40 

SOOO 

10 

3000 

20 

260(XIO/iStck 

160000;:stck. 

3(KKK1 

6 

SIKXX) 

6 

27(W0 

20 

i+i(Xio;;stJck 

3«0000/(8to  V 

60001  20 

34000    20 

4<)00!  60 

*m  I2i 

20»XX) 

124 

16000 

10 

KXlOO 

10 

aixKX) 

10 

10000 

10 

10000 

10 

20000 

Ifl 

all 
4 

all 

all 

10 

all 

all 

all 

all 
6 

all 

all 

10 

all 

all 

all 

124 

10 

431 

all 

all 

20 
100 

all 

all 
24 

all 
100 

46 

all 

all 

a<l 

all 

24 
all 

7 
all 
10 
10 

1 


Name. 


Bom.bay,  Limited 

Do  do  New 

Commercial    

Continental  Union   

Do  do  New 

1)0  do  7  %  preference 
Equitable 

Do 

European    

Do  New  

Gas  Lis;ht  and  Coke,A_ 

Do  B 

Do6%pf.conv.(l8tl8«) 

Do  (MO  %  prcfercnci 

Do  D  do 

Imperial  

Do ^ 

Do  New,  1870.  - 

Iinperliil  Continental   .. 
Independent   

Do 

Do 

London    

Do  Ist  Preference , 

Orient.l,  Limited 

Do  New  

Phoenix    

Do  ..  , 

Do  New  

ItatcllH'. 

Kio  de  Janeiro,  Limited 
Sou'h  Metropolitan 

Do 

Do 

Surr.  y  Cooaumerg.. 

Do 

Weatirn,  A 

Do  B 

Do  0........... 

DoD. 


Closing 
Prices. 


264  274 
254  264 


!8     17 
34     3| 

164  lei 
7      74 
124  134 
18     20 
484  494 

lea  171 

!6i  16} 
3      4 

69     71 

66    68 
74     84 

244  264 

:67  170 

116  120 

7\     7t 

3}    44 

33    34 

87  00 
69  61 
S3  36 
344  364 

88  90 
22     24 


DOCKS. 

Autho- 
rised 
Issue. 

OQ 

Paid. 

Name. 

1066688 
19347 

Stock 

60 

Slock 

100 

StKfc 

;tock 
Stock 

100 
60 
100 
all 
100 
100 
100 

East  tnd  West  India  

Hull 

1766687 
1062600 
600000 

London  and  St  Katharine 
Do  Debenture  Stock  4% 
Milwall    

360866 

Southampion ].' 

867071 

Sunay  Commercial 

17  18 

114  I2i 

17  18 

17  IS 

17  18 

44  6 


Closing 
Prices. 


1)8  120 
42  44 
64    66 

34  sis 
83  86 
102  101 
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MISCELLANEOUS. 


Divi- 
dend 
per 
ann 


Name. 


Closing 
Prices 


Anglo-Mexican  Mint '  10 

26 


5f  \t  Australian  Agricultural 

10  %  Austnilian  Mortirat'e  Lan>1  & 

Finance,  Limited  26 

...     Avon.ide  Engine,  Limited   ...    10 

...      Baugparah  Tea  Estates.  Litn..    10 

114  %  Herlin  Wat.  r  Works  Limited    10 

20  %  Uolokow  Vaughan,  Llmite<l...  100 

6  %  Boston     City    (U.    S)    6    % 

Sterling  Loan ^ loo 

1  p.sh.  nritish  American  Lanil 

4  p.  sh  British  i  Foreign  Tramwav.L 
...      Britislt  Inillan  Tea,  Limited. 

10  %  British  Ship  Owners  

2p.  8.  Canada  Company   

...      Central  Arsentine  Land,  Liu.. 
6  %  Cevlon  Company,  Limited  ... 
6  %      Do 
Do 
44  %  City  of  Lon.Real  Propirty.L. 
l,',t  %  City  Omces,  Lniited 
8  %  Colonial,  Limiled   ... 

8  %      Do 

...     Copjier    Miners  of    England, 

pref,  74  %    

S  %  Credit  I'oiicier  of  f.nglaiiil,  L. 

8  %  Credit  Fonc'.erof  Mauritius,!.,.   „„     ^„ 

14  %  Crystal  Palace Stk.  100 

'  "       Do  Preference isik.  100 


all      16 

214  274  ; 


«i  7 


174  18 
75    80 


98 
28 

n 

6» 


84    86 

u  iV 

44     64 

1       2 
64    74 

114  124 

19     20 


14    16 
6J    6{ 

lOJ  11 
25     27 

106  lU 


6  %      Do  6  %  Perpetual  Debentrs  Stk.  IM    114  119 

...      Darjeeling,  Limited    |  20 

3J  %  Ei.b«.v,.i«atl..Iron.4Coal,L.  32 

Edinburgh  Tramway i  lo 

Egy£t  7  %  Viceroy  Mort.  loan  100 
Do  9%  Ouar.byEgvpt.tSoT.llOO  I 
Do  7  %  Khedive  Mort.  LosnilOO  I 


7 
9  % 

7  % 

—      Egyptian  Com.  &  Trading,  L. 
o  %  English  *  Au«tral.  Copper.  L. 

81  %  English  iiid  Foreign  Ciedit... 
4  %  European  Com. of  Danuiie,  4'jfc, 

Bonds,  Guaranteed 

^5  %  Fairoalrn  Engineering,  Lim... 

17j  %  Fore  Street  Warehouse,  Lim. 

6  %  Foreign  and  Colonial  Govern. 

ment  Trust  6  %  Bonds    .. 

6  %      Do  6  %  

6%      Do  6%,  1871    , 

*  %  General  (  redit  &  Discount,  L. 
16  %  General  Steam  Navigation  ... 
10  %  Hooper's  Telegri.h.  Works,  L. 
6  %  Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng.,tradng  into) 
10  %  Indi.-i  Rubber,  Gutta  Percho, 
&  Telegraph  Works,  1,1m... 
6  %  InternationalFlnan.  Soc,  Lim 

8  %  Italian  Land, 
...      Italian  Irrlga.  (Canal  Cavour) 
6  %      Do  6  %  Bonds,  red.  1870 

4  %  Land  SecuMtie?,  Limited  ... 
8  %  Liebig's  Extractof  .Meat,  Lii 
Lisbon  Steam  Tramways,  L.. 
London  Financial  Asso.  ,Lim, 
8  %  Lon,  General  Omnibus  Co.,  L. 
London  &  Glasgow  Engineer- 
ing &  Iron  Shipbuilding,  L 

6  %  London  Tramways    

6  %      Do 

6  %  Madras  Irrigation  an  1  Canal, 

Guar   6  %  by  Indian  Gov. 

8}  %  Mauritius  Land,  Credit,  and 

Agency,  Limited  

8  %;Nantygio    and    Blninn   lion- 

works  "  Preferred,"  Lira. 

Natal  Land  A  Colon.  Co.,  Lim. 

18  %  Naiioiifll  Discount  Com.,  Lim. 

10  %  National  8:eam  Ship,  Limiter 

...     iNative  Guano,  Limited 

...     [Nerbudda  Coal  and  Iron,  Lim, 

...     J  Sew  i^iiehrads.  Limited   

...  iN'civ  Sombrero  Phosphate,  L. 
16  %  New  Zealand  Loa;i  and  Mei- 
cantiie  Agency,  Liniilei' 
New  Zealand  Trust  A  Loan,  L 
North  Briiiih  Australasian,  L. 
10  %iNrth  Mctrupolitaii  TriiiiiwaVf 

10  %  I     Do 

10  %:Otag.i  A  southland  Invest.,  L. 
...     J  Palmer's  Shipbuilding,  Lim.,  b 

...     I     Do  E 

2  %  IPeel  River  Land  &  Mineral,  L 
8  %i  Peninsular  A  Oriental  Steam 

8  %i     Do  New,  18G7 

10  %jPhoapho-Guano,    Liii.ited,  A 

Preferred,  Limited 

6  %lRhvmney  Iron 

6  %|     Do  Wew 

7  %jRiode  JaiieiroClty  lmprov.,L. 

7  %:RoumanianGov.  Iron  Bridges 

I      Annuities  7  %  Certiflcates 

15  %!Royal  Mail  8teain  

6  %jScottlj'h  Australian  Invest. ,L 

6  %      Do«  %  Guaranteed  Pref.., 

...      8ocl<5td  G^norale  ue  I'Emplrc 

Ottoman 

8  %!8outh  Aufltralian  Land 

6  %  Spanish  8   %  National  Land 

Mortgage  Certifioritos  Sep 

Submarine  Cables'  Tiust  

Telegraph  Coint,   A  Main.,  L. 

Do  Trust  CenlHcates    

Tobacco  8%  i^an,  guaranteed 
by  Italian  Govurnmetit  ... 
Tru-l  A  Agency  of  Aust.,  L> 

Do  do / 

Trust  and  Loan  Company  ol 

Canada 

Union  Steam  Ship,  Limited.. 

I'nited  Discount  Co.  jKir.,  Lim. 

...      Upper  Assam  Tea,  Limited... 

4  pAJVan  Diemeu's  Land  

10  %IWeatIndlaAPacllic3loaiii,L 


2 

all 

all 

all 

20  14/13. 


all  i  20    22 
274 1  25     26 


60 
10 
10 
20 
100 

so 

20 
10 
60 
Stk 

60 
10 
10 

Stk 


10  % 

7 


40  % 
«'% 

20%  I 

8  % 

10  % 

84  % 


100 
10 
26 
10 
6 
1 
6 
10 

25 
25 

Stk. 

10 

10 

6 

35 

7 

Sik. 
60 
60 

10 
60 
16 
25 

100 
100 
Stk. 

Stk. 

20 
26 
r  v 

2ax' 

Cert 
12 
IJ! 

Stk 


24 


45 

5 

6 
all 
nil 

6 
all 
10 
30 
100 

25 
10  I 
10 


2f 
01     93 

107  109 
7!H  804 

"]}  "24 
6       6 


64    6 

24    244 

104  106 
94  86 
99  101 

9J  10 
3S    36 

9      94 

11     114 

46 

51 
64 
8 

82 
2 

21 
7 

16 


12}  134 


100    !  03  1C6 

li  a 


'  1 

all  i 

all  . 
5  , 
all 
lUI 
0/7l« 
all 
all 

2i 

6 
100 
all  ! 

9)' 
1   I 

23  i 

5  ! 

100  ' 

.111  I 

10 

all 
all 

all 
all  ! 

an! 

00 
UX) 
100 

8 
ill 

all 

hm 
aU 


93  96 
3       34 

13i  13} 

18  17 


34  34 
84  64 
6S  63 
13}  144 
13  134 
1       U 


45 
58 
10 

Hi 
44 

14 


11 
42 
IS 
244  26 

82  85 
t>4  90 
96  105 


34    36 


70    72 
luo  lo7 
334  33} 
1       It 

94 

96 
2i 

I 
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i  [CONTISDED  FROM    PaOB  551.J 

Sfiitlixh  Impn-ial  Innurance. — Thefix'e  premiums  for  the  twelve 
months  reached  44,36ii/,  while  the  losses  were  23,365?,  or  524 
per  cent.     The  life  revenue  is  now  10,843i. 

Scotlu^h  Provincial  Atviuratice. — There  were  during  the  year 
991  policies  issued  fo^-  361,877'.  yielding  an  annual  premium 
income  of  11,190/.  The  life  claims  amounted  to  55,334/.  Net 
fire  premiums  received,  23.824/;  net  losses,  7,248/.  The  capital 
was  in vreased  by  10s  per  share,  and  large  additions  were  made 
to  the  reserves.  A  dividend  was  declared  at  the  rate  of  10  per 
cent,  on  the  increased  capital.  The  accumulated  funds  repre- 
sent over  790,000/. 

Socereiffn  Life  Office. — New  policies,  383;  assuring  183,000/; 
new  premiums,  5,703/. 

Standard  Life  Aimurancc. — At.  the  annual  meeting  it  was  re- 
ported that  the  sums  proposed  for  nssurance  during  1871 
amounted  to  1.289,727/,  and  that  1,810  policies  assuring 
1,0  il  ,097/  had  been  issued  by  the  directors.  The  claims  by 
death  paid  dui-ing  the  year,  inclusive  of  bonus  additions, 
amounted  to  417,449/.  The  revenue  was  reported  to  exceed 
considerably  700,000/  per  annum,  while  the  assets  reached  four 
millions  and  a  quai-ter. 

MISCELLANEOUS  COMPANIES. 
General  Sewoqe  anil  Manure.  Limited. — Capital,  200,000/,  in  10/ 
shares.  For  25,000/  in  cash  and  25,000/  in  shares  this  com- 
pany purchases  Dr  Anderson's  patent  svstem  of  i>.-eoipitation 
which  has  been  practically  and  successfully  tested  at  Coventry 
and  Nuneaton,  and  the  efficacy  of  the  defecating  agent  em- 
ployed hiis  been  certified  by  many  of  the  most  eminent  analy- 
tical chemists  of  the  day.  After  many  years  of  investigation 
and  experiments,  Dr  Anderson  has  now  perfected  his  system, 
and  manufactures  from  a  waste  material,  of  which  there  is  an 
inexhaustible  supply,  an  aluminous  salt,  which  is  the 
defecating  agent  in  this  process.  The  cost  of  production  of 
the  dried  manure  will  not  exceed  10s  per  ton,  and  as  the 
analyses  shows  a  chemical  value  of  30s  per  ton,  it  will  be  seen 
that  even  if  the  manure  is  sold  at  this  low  price  great  profits 
must  accrue  to  the  company. 

Irish  Tramwai/.i,  Limileil.—Ga,-pita.\,  100,000/,  in  1/  shares. 
First  issue,  50,000  shares.  Direct  concessions  having  been  ob- 
tained for  lajring  over  60  miles  of  ti-amways  along  the  public 
roads  in  the  county  of  Cork,  this  undertaking  will  construct 
the  same  at  an  estimated  cost  of  1,400/  per  mile.  The  gauge 
will  be  2  feet  9  inches. 

London  and  Anxtralian  Steam  Naviqalion,  Limited. — Capital, 
1,000,000/,  in  40,000  shares  of  25/  each,  200,000/  resei-ved 
f«r  issue  in  Australia  if  a  subsidy  be  obtained.  It  is  stated  in 
the  prospectus  that  Mr  E.  J.  Reed,  the  late  Chief  Constnictor 
in  the  Navy,  wQl  design  a  line  of  first-class  ocean  steamers 
for  this  eompany,  capable  of  making  the  journey  between 
Great  Britain  and  Melbourne,  via  the  Cape,  in  45  days,  can-y- 
ing  2,000  tons  of  general  cargo,  besides  1st,  2nd,  3rd  class 
and  steerage  passengers.  A  saving  of  10  days  over  the  Suez 
Canal  route  is  thus  to  be  effected.  Admiral  Sir  Spencer 
Robinson  is  chairman  of  the  Company,  and  Mr  Reed  is  a 
director.  The  first  vessel  has  been  contracted  for,  and  it  is 
intended  hereafter  to  establish  a  4- weekly  service. 

Tram  Railway  of  Great  Britain,  Limited. — Mr  Bauer,  of  Messrs 
Bauer,  Stephenson,  and  Co.,  is  appointed  ofiicial  liquidator. 

MINING  COMPANIES. 
llagitaff  Silver  of  Utah.—lhe  directors  have  entered  into  an 
engagement  with  Mr  N.  M.  Maxwell,  to  proceed  to  Utah,  and 
take  charge  of  the  mines  and  works  as  resident  manager. 

ScoitM  Amirolinn.—It  has  been  decided  to  carry  forward  the 
half-year's  profit  of  2,369/. 


Ct)f  Comntfrrial  EinuiJ. 


MAILS    ARRIVED. 

LAtUT  Datek. 

On  April  27,  from  Indta,  AtkXAKniriA,  &<•.,  vin  IlrindUi— Hnft  Ko>.(r  Mnrch  21  ■ 

SlnK»p«ro,  28  i  FenaiiR,  30;   Hatnvlft,  21;  LHlmBU,  IB;  Call  utn.  April  6  ■  Bornliuv' 

ft;  Mxlrw,  6;  CoIomiIki,  4 ;   I'oirit-de-Oallf,  7;  Aden,  16;  Suez,  22;  Alexandria,  23.' 

'*"l'hnideM,ta°T-  ^"""^  A'KRicA,  per  811o.la-Bo.ton,  April  17;  N«w  York,'l8i 

^ntV",^-l'T  Z'"'VJ""^':- ^',  Elh<--ncrmlida.Marcl,30;  Callao,28;  Guara- 
qull,  27;  Pidta,  30:  Valparalno,  16;  8aiita  Martha,  29;  AiitlKua,  Ai.rili2  ■  Itar- 
,«loe.  10:  (arth.gcna,  1  ;  Colon,  6;  Ixmerara,  7;  l..,ml„lcj  U  ;  "L.a"»  ■ 
(.■mdaloup.  12;  I  van.,  7;  Ja.mel,  11;  .Jamaica.  10;  Martinique,  11;  Mo": 
H^Jl'm'sf--^,^'-  ''■■■>»"'"..  «j.I'"«inaril..,,  4;  1-orto  l<l,o,  12;  St  Klt...l2i 
»!  vtra  ('roi,  t  ^''""'"'  '*'  "'  ^ '"•«■■'.  l»i  Tobago,  9;  Tortola.  13;  Trinidad, 

°D.'^l!'^[''n""NeJ''''vL"l,  A*"'^'.„r7,'>yi.con,ln-no.t/.n,  April  19,  ChlcKo,  16  ; 
B.ll«^%  li.™oT„„  ^«  ■  JP  •'•'""''''Ipld..  16;  San  Franel«.o,  B;  Panaina,  2 
0ttliwL,16;  IUIiri;"',li'  ■""«"""•'«!  Montreal,  IS;  (^u.tec.  13;  Toronto,  16 ! 

%)*''pI,I^'  'J^Z^''^*-  ■i'-"!""'""*. ,*<:•.  P"  De'ta-CaleulU,  March  29  j  Ma  ra., 
Mal,r*;;oTbr"l'l.'r,2^   Bombay,  ApriU  ;     Aden,  9;    Suez,  16,    Alexan'dri^   1«; 

^"„^l7  5'  i^'T.  ^';,""  '*'"""<;».  P<r  Au.lrian-Chl  aifo,  April  17 -Detroit.  IS'- 

ortland  20;  Hamilton,  18;  King.ton,  19  ;  Montreal,  IbTqXc  W^'toS    8 ." 

Ottawa,  19;  8t  John,  N.Il,  19;  Halifax,  IB;  .Marine  PO    »  n»-,ioronto,  18, 


FOREIGN   MAILS. 


DXSTINATI0N8. 


Deipatch  of  Next  Mails  fnm  Next  Mall 
London.  Due. 


Aii«tr«li»  '*■'"  Southa-nptor. 

Bermuda  'via  Halifax  

(via  Si.uthamitton 
Brazil,  Buenos  Ayres,  and  Monte  Video  ...  j  -<  via  Liverpool  ... 

j  (by  French  packet 

Brazil,  Monte  Video,  and  Chill via  Liverpool  

Canada |  via  Quebec 

Ditto via    United    StaUs, 

Canary  Islands 

Cape  de  Verds | 

Cape  of  Good  Hope,  Natal,  afid  Ascension'via  Southampton... 

1  (via  Southampton 
Cliina,  Ceylon,  and  Singapore -jvia  Urindisi  

j  (  by  French  Packet 

Bast  Indies,  Egypt,  &a \  ■*"'"  Smithampton 

•    *■'»'-*  ^vla  Hrindisi  

Faliiland  Islands 

Gib'altar  and  Malta  via  Southampton... 

Malta via  Italy 

Ditto  via  Marseilles 

Madera ' 

Mauritius by  French  packet... 

Netf  Brunswick,  Nova  Scotia,  and  Prince) 

Edward  Ishmd     ( 

Newfoundland 

New  Zealand  

Portugal   „ 

St  Helena 

United  Slates,  Ijy  Cunard  packet,  via  Cork 

Ditto  by  North  Oorniau  r.loyd  packet  ... 

Ditto  bv  Cuiiaro  packet,  via  Cork 

Ditto  hy  Inman'H  packets 

Western  Coast  of  Africa 

West  Indies  and  Paciric    

Bahamas  

Honduras  

La  Guayra  and  Puerto  Cabello  

Mexico  

Port-au-Prince,  Vera  Cruz,  and  Tamfiico  .. 
S^nta  Martha  


via  Hali'ax    

via  Halifai  

via  San  Francisco... 
via  Southanl|I^tn.., 
via  Southampton... 

^v«™  v»ri 

(New  Vork)  

(New  YorK)  

(New  York)  


May  9,  M. 
May  17,  e. 
May  7,  e. 
May  9  M. 
May  18,  z. 
May  22,  k. 
May  11,  K. 
May  9,  t. 
Miy  4,  E. 
May  6,  k. 
May  9,  M. 
M  ay  10,  M. 
May  9,  u. 
M'ly  ,  E, 
May  10,  M. 
May  9,  M. 
May  ,  R 
May  9.  M. 
May  9,  M 
May  ,  E. 
May  13.  M 
Mtiy  6,  F-. 
May  10,  M. 

May    7,  K. 

May  7.  e. 
May  30,  t. 
May    9,  M 

MUV  10,  M. 
Mi,}      i.   T.. 

May  7,  m. 
.Mav  7,  s 
May  9,  E 
May  6,  x. 
May  17,  « 
May  4,  e 
May  17,  M. 
Mav  4,  E. 
June  3,  M. 
May  9,  E. 
May  20,  !■. 


May 

20 

May  13 

May 

6 

Mav 

17 

.May 

IB 

.May 

5 

cv.n 

ue 

May  10 

May 

4 

Mav 

17 

May 

12 

M  ay 

6 

May 

13 

May 

6 

Mav 

« 

May 

H 

May  17 

M,iy 

U 

Mav 

May 

10 

May 

4 

May 

5 

May 

5 

May 

5 

M.y  17 

May 

12 

May' 

'4 

M,,y 

14 

overdue 

May  29 


CORN  IMPORTED  AND  EXPORTED, 
The  following  is  sn  account  ahowlng  the  quantities  of  the  acveral   kind?  of  Corn 
and  Mealimported  into  each  division  of  the   United  Kinjidom;  and  the  quantitien 
of  British  and  foreign  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United 
Kingdom,  in  the  week  ended  Ai)ril  27,  1872 


QuAKTiTiRS  Imported 

INTO— 

'     (JCANTITIES  EXPOETEO 

FKOM  United  Kingdo)!. 

England  Scotland  Ireland 

The 

United 
Kingdm 

1 
British.' 

Colonial 

and 
Foreign. 

Total 
Ex- 
ported. 

Wheat    

cwts 
241,371 
237,609 
269,896 

6^918 
21,490 
94,367 

cwts 
76,680 
134,086 
60,762 

'       2!240 

27,089 

21,008 

2,800 

cwts 
114  609 
35,308 

is'sise? 

::: 

cwts 
432,660 
407,0<i2 
310,677 

"9;i64 

48,679 

264,292 

2,860 

i    cwts    I 
240 
132 

1          870 

1     ...    ! 

j          180j 
1       "* 

cwts 

2,797 

'"894 
1,260 

cwts 
3,037 
132 

Oats  

1,764 

Rye    

1,260 

Peas   

180 

Beai'S 

T,.tal  of  corn,  ex-| 
elusive  of  uialt...( 

861,700 

314,700 

288,774 

1486,174 

1        ''^^i 

4,941 

6,363 

Whealnie>»l  or  flour... 

41,983 

6,808 
... 

3,137 

61,928 

818'- 
63 
81 

'"  14 

•  •• 

319 

1,187 
68 
81 

Oat  meal  

Pea  meal  

14 

Indian  corn  meal 

Buckwheat  meal 

Total  of  meal  

41,983 

6,808 

3,137 

61,928 

976 

310 

1,295 

Total  ofcornSt meal) 
cxclu-lve  of  lualt)" 

903,683 

321,508 

291,911 

1,517,102 

2,39s' 

6,260 

7,668 

Malt   

qrs 

qrs 

qrs 

qrs 

qrs      1 
693; 

qrj 

qrs 
693 

COMPARATIVE  AVERAGES  OP  ORAIN. 
The  followlnE  Is  a  statement  showing  the  quantiths  s  Id  and  the  avcr.ig  (  pries  ol 
British  Corn  (Imiierl.ll  measure),  as  received  from  tlio  Insp  ctors  and  udioera  of 
Excise,  confcinnably  to  the  Act  of  the  27lh  ai'd  2Slh  Victoria,  cm-.  87.  in  the  week 
ended  April  27,  1872,  and  for  the  corret ponding  week  In  ca-h  of  the  years  from  ld71 
to  1888.— 


Q 

L.ANTiTiE.s  Sold. 

AvBRACE  Prices. 

Whe.t 

Bnriey. 

Oats. 

Wheat. 

ISa  ley.    I     Oats. 

1S"2 

qt«     bsl' 
62,031     2 
77,007    2 
66S39    2 
60,962    0 
46.471    6 

qrs    bsh 
8,771    0 
8,616    2 
6.741     4 
6,013     1 
6,821    3 

qrs    bsh 
2,719    7 
3,663    0 
4,100    6 
1.883    2 
■4,679    0 

s    d 
64    6 
69    7 
42     7 
44    9 
74    2 

s    d 
36    4 
36    9 
33     1 
42    2 
44    2 

s    d 
22    8 

27  0 
21     7 
2U  11 

28  8 

1871 

1H70 

1S6B 

1868 

AVERAGES  OF  GRAIN. 

The  fi'llofting  is  a  statement  allowing  the  quaniltius  sold  -nd  the  average  price  of 

Hritlsh  Corn  (loipiTliI   measure),  as  reieiv.u    from   llie  Ipis|«ctors  and  OWccrs  of 

Excl-e.  c.inforniably  to  the  Act  of  the  27th  ar.d  2»th  V  ctoria,  cap.  87,  m  the  w«ok 

ended  27ili  April.  1872  ■— 

Quantities  Sold.  Ave,  age  Pr  00. 

nrn    bush  a    d 

Wh««t i'i,im    2    «'    « 

hurley    (,.771     0    ■''"    * 

Oau    2,719    7    "i^    " 


C  0  M  M  E  II  C  I  A  L      K  I'  I  T  0  M  E . 

FRIDAY    NlOIir. 
In  the  grain  trade  the  feature  of  tlie  market  is  the  limited 
supply   of  English  wheut  on  offer,  which   tends  to   support 


558 


THE  ECONOMIST. 


[May  4,  1872. 


prices,  notwithstanding  the  highly  favourable  weather  and  the  ; 
anticipations  of  an  excellent  harvest,  which  are  beginning  to  I 
prevail.     The  transactions  have  been  very  limited.  j 

The  Liverpool  cotton  market  has  been   quiet   but   steady  i 
during  the  past  week,  and  at  the  close  there  is  no  quotable 
change  in  prices  since  Friday  last.     The  total  sales  for  the 
week  are  62,930  bales,  of  which  the  trade  haVe  taken,  45,910  • 
bales ;  speculators  and  exporters,  17,020  bales.     The  imports  I 
are  116,36-1  bales ;  the  actual  exports,  9,739  bales  ;  and  to-day's 
stock  is  81-1,040  bales.      To-day  the   market  closes   steady; 
sales,  10,000  bales. 

The  following  i-etum  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  May  2,  1872  :— 


Imported. 

American bales     55,774 

Brazilian  2G,44!)   . 

East  Indian L'9,085   . 

Egyi^tian  4,074   . 

Miscellaneous  I,0b7   . 


Exported. 

2,G76 

1,938 

10,941 

219 

203 


Total 117,189  15,977 

^■t  ISTew  York,  on  May  2,  middling  Upland  cotton  was 
quoted  at  23f  c  per  lb.  Latest  telegrams  from  Bombay  to  the 
26th  quote  tlip  market  for  cotton  dull  at  265  rupees  for  fair 
DhoUerah. 

The  Imperial  Ottoman  Bank  have  furnished  the  folio-wing 

report,  dated  Alexandria,  April  20  : — The  demand  advised  in 

our  last  for  clean   white   cotton   and  the  better  classes   of 

Ascumui  has  continued  throughout  the  week,  but  the  amount 

of  business   transacted  has   been  very  small,  owing  to   the 

exceeding  poorness  of  the  selection.     Prices  are  unchanged, 

J  but  rather  in  favour  of  sellers  for  the  better  qualities.     White 

j  clean,  12Jd  per  lb,  f .o.b. ;    middling  fair,  lOJd  per  lb,  ditto ; 

;  good  middling,  lid  per  lb,  ditto;  fair  open,  with  staple,  ll^d 

-  per  lb,  ditto ;  good  fair,  with  staple,  Hid  per  lb,  ditto ;  fully 

good  fair,  with  staple,  12id  per  lb,  ditto ;  good,  12id  per  lb, 

ditto.     An-ivals  from  April  14  to  April  20,  7,278  crs ;  sales 

from  April  14  to  April  20,  8,530  crs.    Shipments  from  April  14 

I  to  April  20— Enghind,  4,793  bales  ;  Italy,  269 ;  Austria,  25— 

total,  5,077  bales. 

Messrs  Charles  Balme  and  Co.  report : — ^The  tendency  of 
our  market  is  still  in  the  direction  of  weakness,  and  the  de- 
cline in  value  may  now  be  stated  as  ranging  from  2d  to  3d  per 
lb  under  the  closing  rates  of  the  February-March  sales,  and 
still  more  in  comparison  with  the  highest  prices  of  that 
seiies.  The  conspicuous  absence  of  French  competition  has  a 
marked  effect  upon  those  descriptions  of  wool  usually  taken 
for  that  market — especially  unwashed  parcels.  Scoured  sorts 
have  perhaps  relatively  suffered  less  than  other  kinds,  and 
Capes,  though  sensibly  lower,  show  a  smaller  reduction  than 
Australian  wools.  Buyers  seem  indisposed,  in  prospect  of  a 
large  supply  of  wool  for  the  third  series,  to  purchase  more 
than  they  can  see  their  way  to  using  for  present  purposes,  and 
the  fear  of  still  lower  rates  seems  to  induce  a  position  of 
hesitancy  and  caution  among  consumers  generally.  To  this 
date  the  following  proportions  have  passed  the  hammer : — 
Sydney,  21,193  bales  ;  Port  Phillip,  44,319 ;  Adelaide,  15,762 ; 
Swan  River,  1,754 ;  Van  Diemen's  Land,  2,113 ;  New  Zealand, 
10,893;  Cape,  9,852— total,  105,886  bales;  of  which  it  is  esti- 
mated some  9,000  bales  have  been  withdrawn. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  report, 
dated  Calcutta,  April  4  : — We  regi-et  that  we  cannot  yet  report 
a  good  fall  of  rain  over  Lower  Bengal.  In  some  of  the 
districts  there  has  been  a  change  of  weather  with  every  appear- 
ance of  a  good  downpour,  but  only  a  few  drops  have  fallen. 
The  want  of  rain  is  now  seriously  affecting  the  plant,  which, 
without  speedy  relief,  wiU  stand  but  a  poor  chance  against  the 
fierce  heat  usual  during  this  and  the  following  month.  In  Tirhoot 
we  are  sony  to  say  that  caterpillars  have  increased  very  much 
in  some  factories,  and  done  considerable  harm  to  the  young 
plant.  A  good  fall  of  rain  would  get  rid  of  these  pests,  but  at 
the  same  time  would  cause  injury  to  the  late  sowings.  In 
Champarun  and  Chuprah  the  plant  is  said  to  be  looking  well, 
and  we  do  not  hear  of  caterpillars  having  done  any  harm  there 
yet.  In  some  of  the  Benares  provinces,  where  in-igation  is 
feasible,  a  few  factories  have  already  commenced  sowing. 
Exports  of  indigo  from  Nov.  1,  1871,  to  3rd  ult. : — To  Great 
Bniain,  13,884  chests;  France,  4,401 ;  Trieste,  4,-445  ;  foreign 
Europe,  671;  America,  1,830;  Gulf  and  Levante,  771 — total, 
26,002  chests. 

The  annexed  is  dated  Havana,  Api-il  6 : — The  transactions 
in  clayed  sugar  have  continued  to  be  on  a  limited  scale 
throughout  the  month  now  under  review.  With  more  liberal 
supplies,  and  under  the  influence  of  unfavourable  advices  from 
abroad,  buyers  made  every  effort  to  establish  lower  prices, 
offering  9^  rs  and  9J  rs  for  No.  12,  but  planters  remained 
exceedingly  firm  in  their  high  pretensions,  the  greater  part  of 
them  being  unwilling  sellers  even  at  10  rs.  Quite  lately,  how- 
ever, an  increased  activity  has  been  perceptible,  in  conse- 
quence of  rather  more  encouraging  advices  both  from  Europe 
and  the  United  States,  which  contributed  to  strengthen  the 
market,  and  prices  now  at  the  close  are  very  fii"m  at  10  rs 


to  lOJ  rs  for  No.  12.  Derosne  sugars  continue  to  be  much 
inquired  after,  and  being  besides  comparatively  scarce  in  the 
market,  obtain  very  full  prices  (say)  11  rs  for  No.  12 ;  the  same 
must  be  said  of  high-graded  yellow  descriptions,  suitable  to 
the  Spanish  market,  which,  owing  to  their  scarcity,  command 
fancy  prices.  We  place  our  general  quotations,  which  are 
based  upon  the  last  sales  effected,  as  follows,  viz. : — Nos.  7  to 
10,  8i  rs  to  9i  rs;  Nos.  11  to  12,  9i  rs  to  10  rs ;  Nos.  13  to  14, 
lOi  rs  to  lOi  rs  ;  Nos.  15  to  17,  11  rs  to  12^  rs ;  Nos.  18  to  20, 
14  rs  to  144  rs ;  whites,  inferior  to  superior,  14;^  rs  to  16  rs. 
The  stock  here  and  at  Matanzas  amounts  335,644  boxes, 
against  341,930  boxes  in  1871.  Molasses  sugars  have  been  in 
moderate  demand,  with  sales  at  from  7^  rs  to  8J  i-s  for  Nos.  8 
to  10  in  boxes,  and  8  rs  to  84  rs  in  hhds,  equal  to  22s  Id  to  23s  IJd 
in  boxes,  and  20s  4d  to  21s  5d  in  hhds.  Musoovadoes — The 
demand  for  this  staple  has  continued  throughout  the  month, 
in  spite  of  less  favourable  advices  from  the  United  States ;  we 
quote  from  9  rs  to  94  rs  for  fair  to  good  refining  grades  at 
near  outports,  8|  rs  to  8f  rs  in  gold  at  Sagua,  and  from  84  rs  to 
9J  rs  for  fair  to  fully  fair  refining  descriptions  in  ouv  market. 
The  exports  from  here,  Matanzas,  Cardenas,  and  Sagua  la 
Grande,  during  the  last  mouth  were  as  follows : — To  the 
United  States,  49,768  boxes  45,800  hhds ;  Great  Britain  and  a 
market,  50,305  boxes  5,452  hhds;  Belgium,  3,316  boxes; 
Sweden,  933  boxes ;  France,  10,710  boxes ;  Spain,  19.555  boxes ; 
Central  and  South  America  and  other  ports  4,866  boxes — 
total,  139,453  boxes  51,252  hhds ;  against  140,616  boxes  39,286 
hhds  during  Lhe  same  period  of  last  year,  and  the  aggi-egate 
of  exports  from  the  above-mentioned  ports  since  January  1 
show  the  following  figures :— 277,853  boxes  82,512  hhds, 
against  269,135  boxes  84,224  hhds  in  1871.  The  Crop— The 
general  o^nnion  seems  to  gain  ground  that  this  crop,  even  if 
favoured  hereafter  by  dry  weather,  will  not  sm-pass  a  good 
average  one,  but  may  prove  to  fall  short  considerably  of  the 
last  year's  crop,  if  the  rainy  season  should  set  in  at  an  early 
date,  as  much  time  has  been  lost  at  the  commencement  of  the 
season. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  for  the  week  ended  April  27  : — 


[         Home 
Consumt  tion. 


Stock,  1872. !  Stock,  1871. 


Cocoa  ..barrel*  and  bags! 

CoCfee tonsj 

Molasses casks' 

Riim    puncheons. 

Sugar  tons! 

Cochineal bags! 

Cotton  bale  ■ 

Jute  bnlcS| 

Rice    tons: 

Sa-.'0    tonsj 

Saltpetre    ....tons 


4,106 

867 

314 

747 

8,374 

1,394 

7,677 

4,717 

641 

138' 


1,051 
218 
123 
4»3 

3,168 


33,610 
21,462 


24,779 
33,071 


469 

«:  ==  — 

16,729 

6,764 

sss 

200,664 

7,003 

feSf 

146,642 

1,367 

29,456 

33 

«|5 

2,073 

243 

3,4M 

40,000 
17,417 
7,669 
23,844 
68.141 
14,321 
63,363 
2-l,252 
38,737 
1,746 
2,380 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Landed. 


*Ciicoa barrels  and  bags, 

CofTee    tons- 
Molasses    casks 

Rum  puiicheonsj 

Sugiir  tonS| 


Cochineal 
Cotton 
Jute ... 
Uice  .. 
Sago 


..baleal 
..bales! 
...tons! 
...tone 


Sa  tpetre tons} 


,641 
902 
164 
,389 
,260 
220 
,071 
,900 
i,260 
435 
,105 


1871. 


38.910 
16,541 
3  410 
13,924 
63,014 
li,613 
70,337 
61,946 
30,474 
1,613 
3,S78 


Home 
Consumption. 


1872. 


17,693 

4,359 

3,072 

9,116 

51.961 

7,091 

133202 

112938 

34,-178 

750 

3,605 


1871. 


16,674 
6,11)1 
•1,-136 
9,4«6 
81,074 
11,015 
66,871 
67,769 
41,919 
764 
3  889 


Export. 


7,067 

11,005 

4«)8 

6,687 

1,842 


^2  393 

16,710 

1,809 

7,343 

3,270 


Total 

deliveries 

including 

Lome 

consumption 

and  export 


*  tjocoa  stocks  corrected. 


The  following  report,  dated  April  4,  has  been  forwarded  by 
Messrs  Fryer,  Schultze,  and  Co.,  of  Colombo : — The  Easter 
holidays  have  caused  some  interruption  to  ordinary  shipping 
operations,  nevertheless  the  exports  have  been  on  a  more 
liberal  scale  since  we  last  wrote  than  during  the  past  fort- 
night, having  the  eftect  of  reducing  the  excess  in  this  season's 
shipments  over  last  year's  to  34,000  cwts.  The  distribution  of 
these  may  be  seen  by  the  figures  below  : — 

VuiSTAnOS    COFFJiK. 

1872.  1871. 

•  cwts.  cwts. 

To  Groat  Britain 388,559  453.845 

Foreign  ports 35,998  25,107 

Australia  and  India  ...         6,110  lil,S-17 


To  Great  Britain 

Foreign  pnrts 

Australia  and  India 


480,607  491,799 

Nativk  Cokfkb. 

1872.  1871. 

cwts.  0^/ia. 

83,078  56,354 

15,871  14,740 

714  1,764 


99,663     72.858 

The  past  fortnight  has  been  devoid  of  activity  ns  regards  our 
coffee  market,  the  crops  still  on  offer  are  few  and  unimportant. 
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and  are  mostly  held  for  rates  which  shippers  are  nuwilling  to 
concede.  Supplies  of  native  kinds  are  quite  exhausted,  and 
we  are  accordingly  unable  to  give  a  quotation  for  this  de- 
scription.  

THE    COTTON    TRADE. 


LIVERPOOL.— May  2. 

The  cotton  market  has  been  quiet  throughout  the  week,  with 
the  tendency  of  prices  in  favour  of  buyers ;  and  though  yes- 
terday and  to-day  there  has  been  more  fimmess,  quotations  of 
some  descriptions  are  slightly  reduced.  Sea  Island  continues 
in  very  limited  demand,  and  prices  are  nominally  without 
change.  American  is  still  freely  offered,  and  prices,  in  some 
instances,  are  rather  lower.  New  York  advices  to  the  2nd 
instant  quote  middling  upland  23J  cents,  costing  to  sell  in 
Liverpool  12Jd  per  lb  by  steamer.  Brazil  has  been  in 
very  limited  request,  but  prices  remain  without  change 
from  last  Thursday's  quotations.  Egyptian  continues  in 
modei-ate  demand,  without  alteration  in  prices.  In  East 
Indian  descriptions,  DhoUerah  and  Oomrawuttee,  about 
fair  have  been  in  good  demand,  at  steady  rates,  but  other 
descriptions  continue  slow  of  sale,  and  prices  show  an  occa- 
sional decline  of  id.  per  lb. 

In  cotton  to  arrive  the  business  continues  limited,  with 
little  change.  The  latest  quotations  are : — American,  basis  of 
middling,  not  below  good  ordinary  (from  any  port),  July  deli- 
veiy,  11  jd ;  new  crop,  October- November  shipment,  lOd  ;  New 
Orleans,  August  delivery,  llfd;  Texas,  June  delivery,  ll^d; 
ship  named,  distant,  11  7-16d.:  Oomrawuttee,  good  fair  new 
mei"chants,  ship  named.  Cape,  8jd  per  lb. 

The  sales  of  th?  week,  including  forwarded,  amount  to 
62,930  bales,  of  which  7,690  are  on  speculation,  and  9,330 
declared  for  export,  leaving  4.5,910  bales  to  the  trade. 

May  3. — The  sales  to  day  will  probably  amount  to  about 
10,000  bales,  the  market  without  change. 

PRICES   CURRENT. 


Good 


Ducriptionj.        |  Ord.  |  Mid.  I  Fair,  j  p^  j  aood.|  Fine. 


Same  Period  1S71. 


Mid.  ,  F»ir.    Good 


per  lb| 
i     d 

8n  bland  ..»» I    ... 

Cpland    ]      H 


Mo'llc.. 
Xpw  Orleans . 

I'(?rn:imtinco  ., 

!!■•  -1.  Sic , 

iti.im ..... 


!;in 


9t  I 
»1 


7t 


■1:1    

■  In.lit.  8mj ....       8 

i'  "   vi;in -....,       8 

African    |  ... 

Siirjtt — f;ir'dDtiar*r«ri  — 

Broach ... 

Dhollerah    6 

Oomrawuttee 6 

Manparole  *. 6} 

Comptah [      8J 

Madras — Tinnevelly—  ... 

Western ...J  ». 


per  IH 

per  lb 

per  Ihper  lb 

per  lb 

per  lb 

per  Ic' 

per  U 

d 

d 

d 

d 

d 

d 

d 

d 

24 

30 

37 

44 

50 

23 

28 

36 

"Vi- 

>.* 

... 

7A 

... 

..• 

llAj 

... 

... 

... 

,.■ 

7A 

... 

... 

nil  .' 

... 

... 

... 

7ft 

... 

10? 

lU 

IH 

13i 

7 

7t 

8 

...     i 

IOtV 

lUf* 

Hi 

6 
7 

7 

lU 

11 
11 

12i 

m  1 

7* 

81 

8 

11 

12i 

16i 

6 

7» 

9 

7 

9 

9 

ei 

10 

6 

Bt 

7 

10} 

11 

Hi 

12     ,• 

«* 

7f 
71 

H 

Ui 

11 

12i 

13:   ; 

7 

9 

... 

9i 

9 

8 

»i 

lU    I 

6i 

6 

« 

... 

a 

"t 

& 

« 

« 

7f 

8 

9* 

...     J 

* 

4 

6= 
6 

8 

8 

n 

... 

4 

4 

65  ! 

"A 

8 

4 

5 

e] 

3' 

7i 
7 

7 

8 
7 

"h 

... 

4 

S 

6 

6 

... 

8 

>.• 

... 

m 

...    ( 

? 

8 

"n 

.M 

... 

S 

ii 

n 

PRrCES  CORRENTe— Mat  5, 1870. 


Desciiptionii, 


I  Ord.    Mid.  I  Fair. 


Good 


;  Good.!  Fine. 


Same  Period  1869. 


Mid.     Fair.    Good. 


•'ea  Island  

L'plaiid    » 

MoMle ««...! 

»w  Orleans I 

Pernamboco  ...  .„ I 

I^tfii-i.  Sec I 

M.i  :uih  ini  j 

Kijy.tlan 

SmjTiia  I 

We»t  India,  &c j 

Peruvian « 

African  ' 

6ui  at — O  in'd  Dharwarl 

Broach 

Dhollerah    ! 

Oomra  Wilt  tee..  „ | 

llangarole  i 

Cntnptah i 

Itidraa— Tinne»ellf.-.l 

Wtntero j 

Rpnrai 


per  Wpet  Ibngr  lb 
d     1     d     1     d 


19 

1<« 

11 


lol     nf    II 
:o»  I  i»|  i  11 


22 


Hi  I 


per  lb 

^     I 
26 


p.r  lbp«r  Ibi.per  Ib^ 

d  •      <     - 


»i)    K 


Si 


7ii     8 


lit 


Hi 

12*  I 
10 

ni 

ml 

10    I 

01 
91 

»1*.' 


7Ji 
71 


IT 
m  I 

loJi 

10 
10 

»l 

10 


so 


11 
11 

12 
13 
10 

n 


48 


d 

S6 

lit 

11} 

12 

lU 


per  lb 


12  )  14  r 

101  j  lOJ  ' 

io«.  ... 

1<H  lot 
lOi 

lot  lot 

10 


HJJ 8*  ■ 


Jil 


in 

10 

Si 

I 

6 
71 

's 


13 

ist 

12 

lit 

12i 

lOj 
12 
12 
lOi 

»i 
H 

10 

'^ 

9 

» 

8i 


per  lb 
d 
34 


12} 

m 

12} 

14 

11 

12i 

12J 

lOi 


MPOBTV,  ExPOkTS,  COKRUMmON.  JEC. 

1871.  1872. 

balefi,  bales. 

Tmporta  rrom.ran.  1  toJIay  2    l,88;i.07S  1.561,2.10 

Kip.>t«  from  Jan.  I  lo  May  2 1,305,170  l,6«2,-.:90 

.'^t.-k,  .M»|r2 991500  SH^IO 

(•jni.uin|,t  on  from  Jan.  1  to  May2  980,610  1,144.220 

The  above  fif^res  show:— 

,  .               . ,  balea. 

A  deereaae  of  tni|>OTl  rompar^d  with  the  aame  date  I«"t  year  of 331,860 

A«  liuraaa*  of  '(uanity  tako.t  for  conauinption  of  _ 174.B10 

A  deereaae  of  act-ul  exportaof „ lr,7  99^j 

A  decr,-aae  of  ftoc-k  of [^,  15o'2fiO 

In  gpeculation  there  is  an  increase  of  228,720  baieB.  The 
imports  this  week  have  amounted  to  116.i{(;4  bales,  and  the 
quantit_jr  of  Amcriciin  cotton  reported  at  seti  for  Great  Britain 
tincluding  cable  advicca  to  April  26)  is  171,000  bales,  against 


230,000  bales  at  the  coiTcsponding  period  last  year.  The  actual 
exports  have  been  9.330  bales  this  week. 

LONTJON.— Mat  2. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  has  continued  dull,  and  quotations  show  a 
further  decline  of  ^d  per  lb. 

PR E8ENT  QnOTATIONB. 


DeiCriptioii. 

Ord. 
to  .Mill. 

Mid. 
Fair. 

Fair  to 
Good  Fair 

Good   to 
Fine. 

Prioea  of  Fair 

same  time 

1871.  ;  1870, 

Siirat— Sawginned 

per  lb 
d       d 
...  @>... 
6 
8        «i 
6        6i 
6t      6 
St      ^ 

"k  "ii 

::.    H 

"9    i'i 
...     10 

per  lb 
d 
8J 
7i 
7} 

7i 

7 

6} 

7 

P 

3 

10" 

lOj 

Ii 
10 

16 
16 

8        H 
8'.     8} 
7i      8 
7         74 

7  7i 
(•i      75 
61      7 

6      el 

6}      6i 

8  6i 
10}     11 

Hi   lU 

8}      9i 

9  9i 
10}     11 
22      26 
22      26 

per  lb 
d       d 



71    ... 
8}     ... 
8       ... 

"k  "b{ 

7-     ... 
6i      7 
6i     ... 

lu  m 
m  ... 

16}  10} 
11}  12 

33      42 
30      34 

ptr  lb 
d 
6 
H 
H 

6i 

6 

6 

ii 

6} 

6^ 

6 

5i 

7 

7 

6 

6} 

7 
16 
17 

per  lb 
d 
9} 
»i 

Dhollerah     

9,% 

9«„ 

8 

t 

Northern  and  Western  

8} 
9} 

ColnibAtore  and  .Salem 

Scinde 

9 

Si 

8i 

Ran^roon 

West  India.  Ac   «.. 

8} 
Hi 

Hi 

10 

African  

10} 
10} 

Ditto  Sea  Island  kmds 

Tahiti _ 

18 
20 

Sales  to  arrive — 700  bales  Tinnevelly,  at  8d  to  S-j\d,  January- 
February — 8-r\d  to  8.j\d,  May- June,  for  good  fair;  3.700  bales 
Western  Madras,  at  7d  to  7^\A,  February-March,  for  fair— 
7-r?5d  to  7|d,  April- June,  for  fair  new ;  1,100  bales  machine- 
ginned  Broach,  at  9jd,  March- April,  Suez,  for  good  fair ;  4.50 
bales  Dhollerah,  at  8|d  to  8^,  April-May,  Cape  aid  Suez,  for 
fair  now;  1,300  bales  Bengal,  at  5Jd  to  5id,  January  to  April, 
for  fair  new — total,  7,250  bales. 
Imports  and  DELn-EiuES  from  Jan.  1  to  May  2,  with  Stocks  at  May  2. 


(1872 

IvroRTS K1871 

(1870 

(1372 
Dblivkeies  ... -<1871 
(1870 

(1873 
Stock,  May    2  ■<  1871 

(1870 


Snrat 

and 

Scinde. 


hnles. 

11.454 
3,148 
2,648 
9,310 
754 
2,489 
"11,449' 
5.341 
5.327 


Madras. 


bales. 
60.170 

18,881 

lasio 

66,41 0"^ 
23,624 
73,837 
66.7(« 
19.21»1 
V.iHTi 


Tinne- 
velly. 


Benpa' 
&  Ran- 
goon. 


bale*. 
33,l«5 
23.766 
13,782 
18,037 
14,680 
37,055 
4S,Ben 
36.774 
11.2.S0 


bales. 
74.481 
36,728 

8^739 
46.046 
21,952 
1B,697 
78,,W6 
28.728 

0.757 


China 

ani 
Japan. 


Other 
ICinds. 


b  lies. 

10.709 

11.337 
2,763 

i0,76:j 
9,264 
3,118 
5.992 

12,«8 
3.334 


bales. 

190,285 
93,896 
46,687 

139,575 
70,174 

136,948 

211.091 
91.643 
32,983 


tJorroN  Aploat  to  Kubope  on  May  3. 


,  London. 


Liver- 
pool. 


orders. 


From —                                 j  bales. 

Bombay  584 

Kurrachee  1,637 

Madras 19,744 

Ceylon  a.iii  Tutlcorin 10,739 

Calcutta 61,164 

Rangoon 280 


bules 
144,427 


3,262 


42,249 
5,705 


6,610 


Ports. 


hales. 

77,807 
2,311 
8,230 

82,620 


bales.  : 

222,818  '. 

3,84S 

31,238 

10,739 
I8.-),933 

11,696 


bales. 
137,800 

3,871 
11,645 

6,422 
62,833 

3,880 


1872  ..„ I    91,048  :  196,643  {      6,610 

1871  1    63,888  1106,122  1    16,892 


170,868  ■  466,169 
41,563  I       ... 


1 

j  226,460 


NEW  YORK. 

Annexed  is  Messrs  NeiU  Brothers  and  Oo.'s  cotton  circular, 
dated  April  26  : — 

New  Okleans,  April  25. — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  this  evening : — 

1871-72.  1870-71.  1869-70. 

Week's  receipts  at  Gulf  porta 12,000    ...        33,000    ...        35,000 

Ditto  at  Atlanlic  ports 16,000     ...  22,000     ...  18,000 


28,000 

2,661,000 

27,000 


4,000 

31,000 

1,297,000 

162,000 

277,000 


66,000  ... 

...    3,6(i8,tH»  ... 

63,000  ... 

10,(X)0  ... 

12,000  ... 

76,000  ... 

...     1,990,000  ... 

43,000  ... 

55:i,(K)0  ... 

...     2,68fi,(H)0  ,., 

523,000  ..,^ 

fair.      April 


61,000 

2,673.000 

24,000 

4,000 

3,000 

31,000 

1,166,000 

28S,000 

316,000 

1,766,  (KK) 

361 ,1X10 

25.— 
Low 


Total  week's  receipts  at  a'l  ports   

'I'otal  receipts  at  all  ports  since  Sept.  1 

Week's  exports  to  Great  Britain 

—  France  

—  otl.e   foreign  ports  

Exports  to  all  European  pons    

—  G.eat  Britain  since  Sept.  1 

—  Francs   

—  other  forelffn  ports 

Tntal  to  all  European  ports  since  Sept.  1 1,726,000 

St  ck  at  all  pons    302.000 

New  Orleans,  April  24.— Weather 
Middling,  lO^d,  cost  and  freight,  or  lljd  laid  down, 
middling,  lOy'^d,  cost  and  freight,  or  llAd  lai<l  down. 

Mobile,  April  25. — Middling,  lOjfd,  cost  and  freight,  or 
ll^jd  laid  down. 

CJALVESTON,  April  25. — Good  ordinary,  lO.Jd,  cost  and 
freight,  or  Hid  laid  down. 

Ne-w  Tokk,  April  12.— Stock  at  interior  towns,  46,000, 
against  62,0(X»  last  year.  April  25.— Middling  Uplands,  23«c. 
Gold,  112J.    Exchange,  109f. 

American  murkets  opened  steadily  at  the  closing  quotations 
of  last  week.  On  Saturday  about  j'.d  advance  occurred  at 
New  Orhatis,  but  this  has  since  been  lost.  Quiet  markets 
have  since  ruled,  and  prices  at  the  close  show  a  decline  at 
nearly  all  marktU.     Middling  now  costs   Id  less  at  New 
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Orleans  and  Charleston,  and  ^%^i  less  at  Mobile  and  Savannah 
than  at  the  opening.  Galveston  has  remained  firm  vi^ithout 
any  change,  whilst  at  New  York  the  cent  price  of  middling 
Uplands  has  been  quoted  23fc  each  day  during  the  week,  but 
an  advance  in  gold  and  exchange  makes  the  laid  down  price 
about  Jd  cheaper. 

The  course  of  receipts  this  week  has  fully  justified  the  des- 
patch of  our  new  Orleans  house,  published  in  our  last,  in  which 
they  explained  the  cause  of  the  then  increase,  and  stated  that 
this  week's  receipts  would  be  comparatively  small.  Instead  of 
single  days  of  5,000  and  7,000  bales  at  the  Gulf  ports,  of  which 
we  had  recently  two  days,  the  entire  receipts  on  the  Gulf 
for  the  past  six  days  have  been  only  7,000  bales,  or  an  average 
of  about  1,200  bales  per  day.  For  the  whole  week  the  follow- 
ing are  the  figures : — 

RECKIP18  for  Week  endi'^g  April  25. 
This  Week.     Last  Week, 
bcles.  bal-s. 

AtGulfpor^s    12,000  20,000  

At  Atlantic  ports 16,000  17,000  


1871. 
bales. 
33,000  . 
22,000  , 


1870. 
bules. 
35,000 
16,000 


Total   28,(XK)  37,000  . 

Total  since  September  1 2,551,000 


65,000  61,009 

,  3,568,000  2,573,000 


The  comparison  of  28,000  bales,  against  51,000  in  1869-70 
(3,035,000  crop),  is  very  striking.  The  total  since  1st  Sep- 
tember now  falls  below  the  corresponding  date  in  that  season, 
amounting  to  2,551,000  bales,  against  2,573,000,  and  we  have 
now  fallen  to  not  much  more  than  half  the  weekly  receipts  of 
that  season,  having  to  compare  28,000  this  week  with  51,000 
in  1870,  and  next  week  the  comparison  will  be  with  57,000. 
Should  we,  however,  in  May,  June,  July,  and  August,  receive 
only  one-third  less  than  in  1870,  the  following  would  be  the 
result : — 

bales. 

Receipts  till  date 2,561,000 

Subsequently,  in  1870 bales    327,000 

Less  one-third 109,000 

218,000 

Overland  (ag.an5t  135,000  in  1869-70)  estimated 150,000 


Total  commercial  crop 2,919,000 

But  if  future  receipts  are  onlj  half  thosd  of  1870,  we  have  to  deduct 54,000 


Making  the  crop  on'y    2,865,000 

Exports  are  now  falling  off  rapidly,  being  for  the  week  to 
all  foreign  ports  only  31,000  bales,  against  61,000  last  week, 
and  75,000  last  year.     The  following  are  the  details : — 

Exports  for  Week  en'iing  April  25. 
This  Week.     Last  Week, 
bales.  bales. 

To  Great  IBrilain 27,000  51,000 

To  France 5,000 

To  other  foreign  port 4,000  8,000 

Total  31,000  .... 

Sioce  September  1  1,726,000  .... 


61,000 


Bk.            1871. 
bales. 

63,t)00  ... 

10,000  ... 

12,000  ... 

1870. 

bales. 

24,000 
4,0<» 
3,000 

75,000  ... 

2,536,000  ... 

..       31,000 
...  1,766,000 

MARKETS  IN  THE   MANUTACTURING  DISTRICTS. 


Makchesteb,  May  2. — There  is  no  improvement  to  report 
in  the  state  of  this  market,  and  for  the  past  week  the  inquiry 
prevailing  in  all  departments  of  the  trade  has  been  of  the  most 
limited  extent.  The  foreign  trade  remains  in  an  unsatisfac- 
tory position ;  this  more  especially  is  the  case  with  respect  to 
shippers  to  the  East.  From  those  markets  the  advices  con- 
tinue to  be  of  a  most  discouraging  nature.  In  the  absence  of 
any  demand  for  these  markets  our  great  staple  makes  are 
again  accumulating,  and  as  for  the  last  two  weeks  pi-oduction 
has  been  far  in  excess  of  the  demand,  a  resort  to  short  time 
cannot  long  be  defeixed.  Export  yarns  have  had  only  mode- 
rate demand,  and  prices  are  a  farthing  below  the  highest  rates 
of  last  week.  Water  twist  for  China  has  been  in  poor  request. 
Mule  yams  inactive.  Doubled  yarns  weaker,  with  small  in- 
quiry. The  demand  for  home  trade  yarns  has  been  weak  and 
irregular,  and  in  twist  and  weft  yaras  a  reduction  of  a 
farthing  to  a  halfpenny  per  lb  has  been  established.  Fine 
yarns  unchanged.  Goods  of  most  kinds  have  been  difficxilt  of 
sale.  India  and  China  shirtings  are  lower,  but  there  is  almost 
no  demand.  There  has  been  a  little  done  in  mulls  and  jac- 
oonetts.  In  all  other  descriptions  of  goods  the  business  has 
been  very  restricted,  and  at  prices  most  disappointing  to 
the  producers.  The  market  finishes  to-day  with  a  slightly 
stronger  feeling,  but  without  much  appreciable  increase  in  the 
business. 

OOMPABATrvB  STATEMENT  OF  THE  COTrOM  TbADE. 


RiW  COTTOil. 


Price, 
I  Mav  3, 
i    1872. 


Upland,  fair per  lb 

Ditto,  good  fair 

Pftrnambuco,  fair 

Ditto,  good  fair 

No.  40  MuLU  Y*RX,  fair,  2nd  quality 

No.  30  WiTKR  Twist,        dltl.. 
28-in,  66  reed.  Printer,  29  yds,  i  lb«  2  02 
27-in,  72  reed,  ditto,  6  lbs  2  om 

39-in,  60  reed,  Qild  End  Shlrtingi.,  37ji 

yards,  8  lbs  4  ozb  | 

«>-iii.  6«  reed,  ditto,  ditto,  8  lbs  12  ozs'  11 
40-ln,  72  reed,  ditto,  ditto,  9  lbs  6  ozs  12 
38-lD,  44  reed.  Red  End  Long  Cloth,  38 

TUiM,  »  Iba 1    g 


10 


Corresponding  week  in 


1871.    1870.    1869.    1868.   1887. 


s    d 


0  71 

0  71 

1  0| 
1  OJ 
4  9 
6  0 


•    d 
0  Hi 

GUI 

0  lit 

1  3> 


a    d 
1    1 


s    d 
1    1 


1     11    1    0»   1    Ot 


■    d 
1    U 


Oi 


1  0  I  1 

,  1  0}!  1 

1     3k    1  2{    1    3i 

6  0     6  lOi    6     ' 

7  6  17  8     8 


11  3    11     3 

12  3    12    6 

13  3    13    tl 


12  0 

13  3 

14  3 


8    9   10    7i|lO    7)11    0   11    H 


1  Oi 

1  6 

1  6 

e  loi 

8  9 

11  fl 

14  0 

16  6 


Bradford. — A  rather  more  cheerful  tone  prevailed  in  the 
wool  market  on  Thursday.  There  has  been  a  rather  more 
active  demand  for  wool,  and  some  transactions  for  immediate 
consumption  have  resulted.  The  inquiry  is  mostly  for  good 
lustre  sorts,  the  stocks  of  which  are  small.  There  is  also 
some  slight  business  doing  in  skin  wool.  Staplers  seem  to  be 
more  confident  as  to  the  immediate  future,  and  hold  out  with 
great  fii-mness  for  full  rates,  though  this  has  the  efl^ect  of 
i-estricting  operations  in  some  cases.  Spinners  operate  with 
great  caution,  and  staplers  are  not  eager  to  sell.  Noils  and 
brakes  are  neglected,  and  prices  drooping.  There  is  rather 
more  inquiry  in  the  yarn  market,  but  no  perceptible  change 
in  the  demand.  Spinners  are  generally  well  engaged,  and, 
with  the  stiffer  tendency  of  wool,  show  more  firmness  in  their 
quotations.  The  business  done,  however,  is  of  a  very  meagre 
character.  The  piece  market  has  a  better  tone,  but  the 
demand  is  very  apathetic. 

Leeds. — Not  much  business  has  been  done  in  the  cloth- 
halls.  The  attendance  of  buyers  was  again  limited,  and  the 
general  appearance  both  of  the  coloured  and  white  markets 
was  quiet.  Purchases  were  made  with  great  caution,  being 
entirely  confined  to  satisfying  pressing  wants.  Goods  in  de- 
mand for  the  closing  of  the  spring  trade  were  a  few  small 
lots  of  fancy  coatings  and  union  meltons. 

Rochdale. — A  few  buyers  from  a  distance  have  visited 
the  market  during  the  week.  Inquiries  and  samples  have 
been  made  to  a  limited  extent.  Makers  keep  firm  in  their 
prices. 

Nottingham. — Business  in  the  lace  trade  during  the  past 
few  days  has  been  rather  more  active,  the  home  demand 
having  been  favourably  influenced  by  the  fine  weather.  Silk 
guipure  laces  meet  a  steady  sale.  Sprigged  nets  are  seDiag  to 
a  moderate  extent.  The  hosiery  trade,  for  the  time  of  the 
year,  is  in  a  healthy  state,  and  manufacturers  are  well  en- 
gaged. 

Dundee. — During  the  past  week  our  trade  has  undergone 
no  particular  change ;  a  quiet  feeling  prevails  in  some 
branches,  but  in  general  there  is  a  good  demand  for  the  pro- 
ductions of  the  district.  The  flax  market  has  been  quiet  since 
our  last,  and  although  there  cannot  be  said  to  be  any  altera- 
tion in  prices,  there  is  for  the  moment  only  a  limited  busi- 
ness doing,  either  in  contracts  or  spot  goods.  Tows  are  in 
fair  demand ;  the  stocks  of  imported  goods  remaining  unsold 
are  now  very  small,  and  prices  firm.  The  demand  for  jute  is 
still  very  languid,  and  few  transactions  of  any  moment  are 
taking  place.  The  yarn  market  has  been  quiet  during  the 
week,  and  the  spurt  seems  over  for  the  moment.  Jute  yarns 
are  without  particular  change.  Manufactured  goods  are  in 
moderate  request  at  about  former  prices,  and  manufacturers 
of  linens  are  pretty  well  supplied  with  orders. 


CORN. 
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tinent,  and  prices  liave  iiiled  firm,  but  without  decided 
advance.     Barley  lias  been  sparingly  offered,  and  prices  have 

I  had  an  upward  tendency.  To-day  prime  Canada  West  sold 
at  81.14  afloat.  Oats  have  been  active  ;  the  supply  by  rail  has 
I  leen  more  liberal,  and  they  have  been  freely  offered  from  store. 
To-day  prime  Western  mixed  sold  at  51Jc  to  52c  afloat,  and 

I  ware  quoted  50c  in  store ;  other  qualities  of  irregular  value. 

The  movement  in  breadstuffs  at  this  market  has  been  as 
follows : — 

Receipts  at  Xew  Tork. 

, 1872. , 


llour bbls 

Corn  meal 

Wheat   bush 

Corn  

Rye 

Barlfy,  &c ...       29.647 

Oats   186,180 


Since  Same  time 

.Tan.  1.  Jan.  1.  1  871. 

557,636  783,996 

54,320  76,383 

525,649  928,386 

326,29»     4,556,021  2,861,631 

1,865  1,707 

755,428  251,731 

1,261,203  631,724 


For  the 

■week. 

36.502 

4,365 

64,110 


Exports  from  New  Tobf. 
1872. , 


Flonr >>bl3 

Com  tueiU  

Wheat    bosh 

Com    

Rye 

Barley,  &a 

Oats  " 


For  the 
week. 
8,79<)  . 
3,.'>05  . 

122.304  . 

147,215  . 


-1871.- 


845 


Since                 For  the  Since 

Jan.  1.                  week.  Jan.  1. 

247  861     00,20+  ...  0/2,044 

.50,459  1,024  ...  31,816 

2,034,535  278,736  ...  2.697,924 

4,068,731   165,132  ...  1,241,179 

188,310  7,438  ...  7,438 

16,500  ...  6.5,564 

10  395  600  ...  12,231 


The  following  shows  the  visible  supply  of  grain,  including 
stocks  in  store  at  the  principal  points  of  accumulation 
at  lake  and  seaboard  ports,  in  transit  by  rail  and  frozen  in 
the  New  York  canals,  April  13, 1872  :— 


In  store  at  New  York    

In  store  at  Albany 

In  store  at  Buttalo April  6 

Id  store  at  Chicago*  „ 

In  store  at  Milwaukee  

In  store  at  Duluth*   

lo  store  at  Toledo April  8 

In  store  at  Detroit April  8 

In  store  at  OsweK">* 

In  store  at  St  Louis  

In  store  at  Boston „. 

In  »tore  at  Toronto April  I 

In  store  at  Montreal April  1 

In  store  at  Philadelphia* 

In  store  at  Baltimore* 

Amount  on  New  York  canalst  

Rail  shipmenta  for  week 


Total 

Total  in  store  and  In  transit  Apr.    6,  1872... 

—  —  Mar.  30,  1872... 

—  —  Mar.  23,  1872... 

—  —  Mar.  16,  1872... 

—  —  Mar.    9,  1872... 

—  —  Apr.  16,  1871... 


Wheat. 


Corn. 


bush 

1,763,406 

3,0001 

360.-W3 

1,474,282 

1,726,000 

50,0»,) 

408,S50 

202,651 

200,000 

162,9.>S 

9.169; 

353,933 

166,400 

140,000 

65,000 

1,118,203 

U  1,225 


8341,217  U,21o,-180 
8,632,366:11.256,813 
8,94S,160!l0,699,14» 
9,273,110  11,122,247 
9,460,63611,976,834 
9,673,660  11,503.344 
7,433,231    3,450,053 


bnsh. 
348,767 
11,000 
122,600 
6,312,006 
736,901 

l.OCWl 

73,126 

7,600 

460,560 

85,805 

2,260 

145.282 

100,000 

120,000 

1,033,212 

643,641 


Oats.       Barley. 


bush 

1,277,574 
116,000 
370,839 
463,223 
297,216 

379,291 
178,511 

191,084 
99,408 
58,290 
58,676 

110,000 
35,000 

853.07O 

291,493 


4,.500,720 
5,213,696 
5,143,174 
5,571.030 
5,676,«I3 
6,334,763 
1,936,034 


bush. 

150,607 
34,600 
66,089 

356.650 
99,929 

24!648 

7,922 

166,000 

3,106 

17,072 

64,190 

10,000 

10,000 

1,800 

399,064 

42,741 


1,432,211 
l,580,16ti 
1,.W1,170 
1.517,9:!5 
1,794,».'!2 
2,IX)3,607 
527,647 


•  Kstimatcd.    Chicago  includes  amount  all  at. 

t  Of  the  amount  frozen  in  New  Yoik  canals  hist  fall,  probably  some  portion  has 
been  disposed  ot  during  the  winter,  but  how  much  ii  not  known. 
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STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Fbiday  Evening. 

The  grain  trade  continues  firm  in  all  its  principal  branches. 
Accounts  of  the  growing  crops  are  veiy  favourable,  and  field- 
work  is  really  everywhere  making  satisfactory  progi-ess.  But 
whilst  the  extremely  fine  weather  is  accelerating  as  well  as  in- 
creasing  production,  its  immediate  effect  upon  the  trade  is  to 
delay  supplies,  by  keeping  all  available  labours  closely  em- 
ployed upon  the  land.  Accordingly  our  inland  markets  are, 
as  a  rule,  but  scantily  furnished,  whilst  from  similar  cuuses 
receipts  at  continental  ports  of  shipment  are  to  some  extent 
retarded,  and  our  imports  curtailed.  Apart  from  this, 
however,  there  is  an  impression  that  stocks  are  running 
low.  Requirements  for  Germany  have  led  to  purchases  at 
Dantzic  and  Konigsburg,  and  it  is  understood  that  at  the 
port  of  Hamburg  the  octroi  duty  on  flour  is  about  being  re- 
pealed. Wheat  is  also  being  bought  in  St  Petersburg  for 
Stettin,  whence  we  usually  receive  supplies.  Under  these  cir- 
cumstances, prices  are  fully  supported,  although  there  is  no 
disposition  to  purchase  largely  in  the  face  of  continuously 
brilliant  weather.  At  most  of  the  provincial  markets,  wheat 
IS  Is  higher  on  the  week.  At  Mark  lane  the  small  quantity 
of  English  wheat  to  hand  has  cleared  off"  slowly  at  the  ex- 
treme of  late  rates.  Fur  rtd  foreign  there  has  been  a  fair 
demand,  with  an  advance  of  Is  per  qr  on  Russian.  American 
gpnng  wheat  nieeU  an  inquiry,  and  is  scarce.  Flour,  both 
English  and  foreign,  may  be  quoted  firm  and  tending  against 
buyers.  Oats,  in  consequence  of  some  increase  of  supply,  are 
W  lower,  with  a  dull  sale,  Maize  hangs  on  hand.  Barley, 
Wans,  and  peas  are  firm. 


The  annexed  statement  shows  the  imports  of  giam  into,  and 
exports  from,  the  United  Kingdom,  during  the  week  ended 
April  27,  and  since  the  commencement  of  the  season  (Sept.  1), 
as  compared  with  corresponding  period  of  last  year  : — 


^Vheat  ...  ... 

Barley  

Oats  

Peas  

Beans    

Indian  corn  . 
l^lonr  and  meal 


-Imports. 

Week  ended 

April  37. 

cwts. 

432.550 

407.062 

310,877 

9.164 

43,579 

251.293 

61.923 


Since 

Sept.  1. 

cwt«. 

27.366,453 

8,972,163 

6.286,932 

630,003 

2.331,153 

12.533,292 

2,110.312 


-Expoars.- 


Week  endc.l 

April  27. 

cwts. 

3,03? 

132 

1,761 

180 


Since 

Sept.  1. 

cwt«. 

2,017,709 

14.339 

91,697 

7,320 

4,901 

20,641 

43,861 


Mr  George  Dornbusch  thus  repoi'ts  the  state  of  the  floating 
grain  trade  :— During  the  last  eight  days  37  grain  and  seed 
laden  vessels  have  arrived  at  porta-of-call,  viz.,  14  wheat,  1 
maize,  4  barley,  8  beans,  1  dari,  4  cottonseed,  1  canary  seed,  2 
oilcake,  1  palm  kernels,  1  ground  nuts.  The  floating  grain 
trade  on  the  whole  has  been  steady  in  tone  but  quiet  in  action. 
Wheat — partly  owing  to  the  scarcity  of  fine  cargoes,  trade  has 
been  inactive;  steamer  cargoes  on  passage  or  for  shipment  are 
inquired  after.  Maize  arrived,  none  offering,  and  business  i" 
quite  in  abeyance.  Barley  has  been  in  fair  demard  at  mi'y 
late  rates,  fty,  *i»<>  t-^"^  na,o  »u,iica.  r>eaus,  hae  lew  cargoes 
odbring  have  been  inquired  after  at  late  rates.  Linseed  steady 
but  quiet.  Arrived  in  London:  5,000  double  pockets  East 
Indian  from  Calcutta.  63s  ;  1,500  double  pockets  East  Indian 
from  Calcutta,  63s  6d.  On  passage,  200  tons  East  Indian 
from  Calcutta,  62s  TJd,  April  and  March  shipment.  Rapeseed 
dull.  Cottonseed  firm  and  in  demand.  5  arrived  cai-goes 
Egyptian,  SnOs ;  2  at8?7s6d;  Ismaila,  8;7s6d;  Egyptian, 
5Z  10s.  Poppyseed  to  be  shipped,  100  tons.  East  Indian, 
64s  6d. 


Wheat 

qrs. 

1010 


Snip  AURIVALS  THIS  WEEK. 


English  &  Scotch 
Irish..., 

Foreign  12120 


Barley 
qrs 
40 


qrs. 
1,210 


Oats, 
qrs. 


Maize, 
qrs. 


Fl.mr. 
sacks. 


...  45110 


(     1383 


blls. 


PRICES  CURRENT   OF  CORN,  &c. 


Wheat — English,  white,  new...  57  @  60 
— .        red,  new 63        55 

—  white,  old 

—  red,  old 

Koenigaberg  and  Dautzig   fine 

old   61        66 

Koeni'»sberg&  Dantztg  new...  60        63 

Roslock,  Wismar,  Sec.,  old 61        64 

Stettin  and  Hamburg    

DiUii  h  a-'d  Ilolstein 57        60 

St  Petr5brg,Sx.msk.i..pr4961b  62        53 

Common  ditto  49        61 

Kubanka  46       47 

Marianopoli  and  Berdianski...  60        62 

Odessa   50        61 

Taganrog  

San  Fra-icisco,  Chilian,  &c. ...  58        60 
New  Zealand  and  Australian..  56        62 

American,  winter   56        63 

—        spring    64        66 

Barley — English,  mailing 38        43 

Scotch,  malting  37        40 

—  grinding 

Danif^h,  malting 

French      do        27        31 

Foreign,  distillln;...pr  432  lb  27        28 

—  stout  grinding 28        29 

Danube  &  Odessa,  Stcpr  40011)  22/8  23/6 
Et;yptian,  Sec 

Brans — English 30        40 

Dutch.      Hanover,      and 

French per  430  lb 

Egyptian  and  Sicilian  31        35 

Peas — English, whtteboilrs,new  38        40 
English,  grey,  dun,  and  maple, 

new 32       36 

Enfjlish,  blue,  new 

Foreign,  white  boilers,  new  ...  40        43 

—  feeding,  old 

Rye— English  per  qr 

Foreign,  new per  4S0  lb  23        29 

Oats — Enghsh,  Poland  &  potato  25       27 
—       white  and  black  24     26/6 


Oats  (continued) — 
Scotch,  Hopetown  an^'  potato  29  (3:  30 


BLACK   SEA,    MEDITEURANEAN, 

C<18T.  FREIOHT, 

Wheat — Sea  of  Azoff,  Berdnsk.,   s         8 

Marianopoli   per  492  lb  49  (S>  53 

Sea  of  A^otr,  hard  

—  Taffflnng,  soft...  41        47 

Odessa  and  Nlcolaieir  Ohirka  43        51 

—  hard  

—  Polish per4801b 

nanulie,  soft 43        14 

Gala'z  Ghirka 

Trirste  

S.  Francisco,  Uhi!ian-pr  500  lb  67        68 
American  red  winter~pr4S0Ib  67        68 

—  spring 68 

Egyptl.'n  41        43 

Barlky — 
D  nish,  kiln  dried.. .per  434  lb 

—  uudrled  


—  An":  us  and  Sandy    ...  2t 

—  common  34 

Irish,  potato 

—  white,  feed  ...per  301  lb  ... 

—  black,    —  21 

Danish,  kiln  dried. ..per  320  lb  .. 

Swedish 19 

Finland 

Archangel,  St  Petersburg 20 

Riga    20 

Dutch  and  Hanoverian,  Stc 

Tares— 

English,  winter,  new  ...perqr  40 

Scotch,  largo    

Foreign,  large 30 

Linseed  Cakes — 

Kngli-h p  r  ton  £10J 

Foreign 10 

In&ian  Corn — 
American,  white  ...per  430  lb  ... 

—        yelliw  and  mixed  23/3 
Oalatz,  Odessa,  bnd  Il)railn, 

yellow    29 

Trieste,  Ancona,  Stc 

FLOtJR — Nominal      tjp       price, 
town-made,  deliveicd  to  the 

baker    per  280  lb  50 

Town-made,  households    and 
seconds,   delivered    to    the 

baker 40 

Country  marks 38 

Hungarian    39 

French   

American  and  Canadian,  fancy 

brand   per  196  lo  29 

Do,  superfine  to  extra  sunrtine  27 

Do,  common  to  fine 25 

Du,  heated  and  sour  23 

Oatmeal — 
Scotch,  fine  per  ton  £14 

—  round £14 

AND   OTHER  ARRIVED  CARGOES. 
ANB  INSURANCE. 

Barley  (continued) —  s 

Danul>»  k  Odessa.. .per  400  lb  a2/6 

Kg>'ptian  

Sniyrna,  Stc 

Beans — 
Egyptn,  Sicilian,  Sx..pr  4801b  30 

Lentils^ 
Egyptian  and  Sicilian  

Indian  Corn- Per  430  &  492  lb 
Oalatz,  Odessa,  and  Ibraila...  23/6 
American,  yellow  and  white...  23/6 
Salonloa  and  Enos 

Rye— Black  Sea.  &c...pei  430  lb  31 

Oats- 

Swedish,  new per  320  lb  ... 

Danish,  new 

Archangel ik Petrsbrg..r.304lb  ... 


29 


(§123 


81 


29/6 
20/6 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK.  1 

Fob  RiruKT  or  this  Day's  Markets  sek  PosT.icBin.  | 

MiNOiNO  Lank.  Friday  Mohmno.      j 

SOOAII.— Thoro  has  boon  loss  demand  than   last  wook,   but   tlio  ad-  ^ 

vance  then  quoted  is  maintained,  and  the  statistics  continue  in  favour  | 

of  a  firm  market.     Transactions  in  Manila  as  well  as  olhor  low  desonp-  , 

tions  are  limi  ud.     A  steady  businosa  has  boon  done  in  floating  cargoes  i 
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for  the  United  Kingdom.  In  the  West  India  market  supplies  are  still 
very  moderate,  conBo<iuontly  the  sales  to  yesterday  amounted  to  only 
598  casks.  Barliadoes  of  the  new  crop  by  auction  obtained  32s  Cd  to 
3*8  Cd;  grainy,  3-ts  to  SGs;  fine  crystallised  Demerara,  41s  Cd  per  cwt. 
Privately  fciU  rates  have  been  paid  for  refining  kinds.  Since  last  Friday 
there  have  been  some  arrivals,  but  the  stock  in  London  remains  small, 
▼iz..  32,400  tons  against  58,700  tons  !ai,t  year,  and  7C,300  tons  in  1S70  at 
same  dates.  Stock  in  the  chief  ports  of  the  kipgdom  8'i,200  tons 
against  115,000  tons  in  1871. 

Mauritius.— 12S  bajs  soft  brown  were  taken  in  at  28s. 

Penany. — 980  baskets  soft  brown  were  bought  in  at  248  Cd  to  258. 

Manila.— A  limited  business  has  been  done,  including  Taal,  at 
248  9d. 

Java. — 1,900  baskets  are  reported  sold  at  353  9d. 

Ot/ier  Foreign.— i,SS2  bags  Pernambuco  by  auction  sold  at  29s  to  31s 
for  soft  brown.     300  cases  8C()  bags  Bahia  were  principally  bought  in. 

Floating  Car(;oe.i. — Two  of  Havana  for  the  United  Kingdom,  No.  llj 
to  12  J.  at  30s  3d  to  308  6d  ;  one  Paraiba  at  24s  3d ;  one  Cuba  at  27s  9d ; 
one  British  West  India  at  27s ;  one  Porto  Rico  concrete  at  248. 

Hefined.—Tba  market  remains  without  change,  and  there  is  a  mode- 
rate business  doing  in  stoved  goods  at  about  last  week's  rates.  Dutch 
loaves  by  auction  sold  at  42s  per  cwt.  There  have  been  further  sales 
"»oprted  in  foreign  goods  for  forward  delivery. 

Soi-^ij^tig. 543  casks  clayed  Cuoa  of   old  import  were  taken  in  at 

lis  per  cwt. 

Rijjf. — Common  kinds  are  lower,  and  Mauritius  cannor  uo  cia  nvim 
at  some  reduction  upon  previous  <iuotation8.  Nominal  value,  is  4d  to 
Is  4Jd  proof.  Large  sales  have  been  made  in  West  India  Domerara, 
la  8d  to  Is  S^d ;  leewards.  Is  7d  per  proof  gallon. 

Cocoa. — There  has  been  a  good  supply  of  Trinidad  brought  forward 
in  the  sales,  viz.,  2,6(15  bags,  which  chioily  sold.  Low  to  middling  wont 
Is  to  2s  cheaper,  from  (SHs  to  753 ;  fair  to  good,  763  to  84s  6d,  being 
abont  former  rates ;  also  fine  at  883  to  123s.  953  bags  Grenada  about 
three-fonrths  sold  at  44s  to  48s ;  very  good  to  fine  543  to  65s  Cd  per 
cwt.  730  bags  foreign  were  chiefly  bought  in.  The  total  stock  of 
cocoa  is  32,51il  bags,  against  40,010  bags  last  year  at  the  same  date. 

Coffee. — During  the  first  three  market  days  this  woek  the  demand 
was  rather  inactive,  common  qualities  being  in  some  cases  rather 
cheaper,  but  yesterday,  when  the  advices  from  America  were  received 
confirming  the  expected  repeal  of  the  duty,  some  excitement  prevailed, 
and  prices  rose  Is  to  Is  Cd.  A  large  quantity  of  native  kinds  changed 
hands,  closing  at  67s  to  G83  for  good  ordinary.  East  India,  C8s  to  C83  Cd : 
the  former  to  arrive,  :it  COs.  At  auction  on  Wednesday,  1,799  bags  native 
sold  at  603  to  6C9  Cd  lor  good  ordinary,  and  bold  at  C88.  1,594  casks 
267  barrels  598  bags  plantation :  pale  and  greyish,  748  to  81s ;  colory, 
low  middling  to  middling,  76s  to  82s ;  good  middling  to  fine,  82s  Cd  to 
898.  1,6C8  bags  Eri.'it  India  of  the  new  crop  sold  steadily  :  good  to  fine 
Mysore,  81s  6d  to  958  Cd;  Coorg  and  Wynaad,  746  to  81s  Cd;  one  lot 
85s  Cd.  2,062  bags  Government  Java  were  withdrawn.  415  packages 
Hocha  part  sold ;  mixed  greenish,  at  88s  to  883  Cd  ;  good  yellow,  1  lOs. 
5,618  bags  foreign  were  partly  sold:  Costa  Rica,  708  to  763  ;  Guatimala, 
7l8  to  753  Cd  ;  La  Guayra,  75s  Cd  to  77s ;  vrashed  Rio,  72s  to  73s  6d 
per  cwt.  The  stock  has  been  further  increased  to  21,120  tons,  agMnst 
an  average  of  16,460  tons  at  the  same  date  last  year. 

Tea. — The  market  has  not  Ijeon  influenced  by  the  repeal  of  the  Amo 
rican  duty  on  the  1st  of  July  next,  and  the  business  by  private  con- 
tract is  rather  limited  in  extent.  Many  small  public  sales  have  taken 
place  during  the  week,  but  pilces  of  China  and  Indian  growths  havo 
experienced  little  change.  Of  the  former,  ordinary  red  leaf  Congou  ob- 
tained lOJd  to  lOJd;  siftings,  4Jd  to  5jd.  Moyune  greens  were  occa- 
sionally rather  in  favour  of  the  buyers.  The  catalogues  of  China  tea 
contained  about  15,900  packages,  and  of  Indian  about  3,200  packages. 
The  deliveries  continue  largo,  and  the  stock  in  the  kingdom  is  now 
100,000,000  lbs,  against  97,000,000  lbs  last  year. 

Common  young  Hysons  have  been  in  demand  at  higher  rates. 

Rice. — Common  sorts  of  Bengal  have  mot  with  rather  more  inquiry, 
but  at  easier  rates.  Askoolie,  lOs  Cd  to  1  is  4^d  ;  Ballam,  8s  3d  to  9s  ; 
white  Bengal,  lOs  to  13s  3d ;  Bassein,  9s  7id ;  Rangoon,  98  3d,  cash. 
A  cargo  of  Rangoon  reported  at  lOs  IJd  per  cwt. 

Impokts  and  Dblivekies  of  RrcB  to  April  30,  with  Stocks  on  hand. 
1872  1871  1H70  18tl9 

I    I'Orl.- tori    28270    ...     a»9«0     ...      9960      ..     29110 

D'llvert<u 36100    ...     43100     ...     191X10     ...     2011C 

«oc« _ 28130    ...    38700    ...    40390    ...     41340 

Saoo. — There  is  not  any  increase  of  demand.  359  bags  by  auction 
part  sold  at  17s  Cd  per  cwt  for  good  small  grain.  By  private  contract 
business  is  reported  in  sago  flour  at  15s  6d  per  owt  cash. 

Black  Pei-pkr. — The  market  continues  quiet.  A  few  parcels  Penang 
havo  sold  at  CJd.  303  bags,  by  auction,  brought  that  price.  518  bags 
Singapore  were  part  disposed  of  at  7d  for  greyish,  but  good  quality  was 
taken  in  at  7|d.  900  bags  brownish  Siam  wore  part  disposed  of  at 
about  7d.     Ol  VzO  bags  common  Aloppy,  one  lot  sold  at  CJd  per  lb. 

Wiin-E  Pepi-ek.— A  very  limited  business  is  reported,  and  the  public 
sales  yesterday  contained  only  47  bags,  which  sold  us  follows : — Singa- 
pore, Is  Ijid  to  Is  IJd;  Penang,  Is  Ud  jwr  lb. 

Otheb  Spices.— Nutmegs  remain  dull.  Cloves  have  advanced  con- 
aiderably,  owing  10  advices  of  a  huriicane  in  Zanzibar.  Sales  yesterday 
at  4d  to  4|d  per  lb.  165  cases  Cochin  ginger  found  buyers ;  middling 
icrapod,  628 ;  smaller  and  rough,  oOs  to  598.  200  bags  African  were 
taken  in  at  393  to  408.  268  barrels  of  Jamaica,  of  last  year's  import, 
sold  at  498  to  69s.  C  barrels  of  the  new  crop,  70s  to  748  per  cwt.  345 
bags  low  pimento  were  taken  in  at  3^  to  s\d  per  lb. 

Salti'Btbk. — Prices  in  all  positions  are  rather  lower,  with  a  quiet 
market.  200  tons  Bengal  have  sold  to  arrive,  the  latest  quotation 
being  30«  Cd  for  5  per  cent,  refraction.  On  the  spot  several  parcels 
are  reported  at  irregular  prices;  refraction  11 J  to  4,  288  Cd  to  3I9  7Jd 
per  cwt. 

Imports  and  Delivkries  of  Saltpetke  tu  April  30,  wttti  Stocks  on  hand. 
1878  IN71  1870  IMQ 

Imported  . tool      6100    ...      3S'M    ...      3390    ...      1800 

Toul  delivered   3600    ...      3X00     ...       6570    ...      SaW 

Stock 3«0    ...      2380    ...      2M0    ...      2710 

Deliverici  last  week,  243  tont. 


Enoush  Wool. — Very  little  doing,  but  prices  getting  gradually. 
steadier. 

Cociuneal. — At  the  public  sales  en  Wednesday  1,011  bags  Tenoriffe 
barely  ono-fourth  part  sold  at  rather  lower  rates :  silver,  2s  4d  to 
2s  7d.  Blacks  went  without  material  change,  from  28  6d  to  38  4d  per 
lb  for  low*  to  fine. 

Othek  Drysaltery  Goods. — The  demand  for  gambier  continues 
good,  and  several  contracts  have  been  made  for  arrival  at  18s  Cd  to  193. 
A  cargo  sold  at  2l8,  ox  ship.  1,570  mats  cubes  by  auction  were  taken 
in  at  233.  Cutch  dull.  210  boxes  8C5  bags  by  auction  were  bought  in 
at  25s  to  263.  Madras  turmeric  has  sold  at  lus  Cd  per  cwt.  A  few 
lots  of  Bengal  safflower  went  at  easier  rates.  Business  has  been  done  in 
lac  dye,  including  fine  marks  at  23  Id  per  lb.  At  public  sale  Myrabo- 
lanes  realised  Hs  Cd  to  16s  per  owt. 

Shellac. — 75  chests  by  auction  about  one-third  part  sold  at  7/ 158 
to  7/  17s  6d  for  good  button,  and  5(  15s  for  low  ditto.  D.  C.  orange  was 
taken  in  at  9/  10s  per  cwt. 

Camphor. — During  the  week  business  has  been  done  at  878  6d  to  909 
per  cwt. 

Metals. —  The  chief  feature  in  the  markets  has  been  the  extensive 
demand  for  copper,  speculative  also  p.irtly  on  French  account,  anl  latest 
sales  yesterday  showed  a  rise  of  about  3/  to  4/  upon  cttrrent  qualities. 
Chili,  101/ to  104/;  Burra  and  Walnroo,  104/ to  106/ lOs ;  Japan,  98/ to 
99/ ;  English,  101/  to  104/  per  ton.  Tin  ha3  fluctuated  in  price,  between 
154/  and  157/  cash  for  Straits.  The  latter  was  the  nearest  value  yes- 
terday, and  foi  arrival  157/  to  158/  paid.  Speculative  contracts  have 
been  paid  fu.  aoiWo,y  ot  U9/  to  153/,  according  to  dates  uxed.  A 
good  business  reported  in  Scotch  pig  iron  at  prices  langing  from  His  9d 
to  93s  3d  cash.  The  latter  is  now  the  nearest  value.  Shipments  continue 
largely  in  excess  of  the  previous  seasons.  A  few  sales  of  spelter  have 
been  effected  including  Silesian  at  23/  2s  Cd  per  ton.  Tho  stock  in  the 
kingdom  is  .3,953  tons ;  against  5,100  tons  on  the  1st  May  in  the  pre- 
vious season. 

Jute. — The  low  prices  of  common  to  medium  kinds  have  engaged 
some  attention.  At  public  sale  11,597  bales  partly  sold  at  13/  to  16/  for 
ordinary  and  common,  11/  for  some  very  low,  and  at  10/  10s  to  2t!/  10s 
for  middling  to  fine  quality.  Privately  there  has  been  more  business 
done,  and  a  moderate  quantity  reported  for  arrival,  the  bulk  at  14/  lOs 
per  ton. 

Manila  HraiP. — There  are  few  sellers  upon  former  terms.  Small 
sales  of  brown  to  good  roping  are  reported  at  45/  and  50/  per  ton.  Some 
inquiry  prevails  for  hemp  now. 

Linseed. — Arrivals  aro  light  and  tho  market  firmer.  Calcutta,  683 
to  63s  Cd,  and  some  advance  now  demanded  ;  spring  shipment,  G2s  7^d 
per  quarter.     No  transactions  in  other  descriptions. 

Oils. — Olive  remains  very  dull.  Sperm  steady  and  quoted  98/  to 
100/.  Pale  seal,  40/  per  tun.  Linseed  oil  has  been  quiet  at  32/  10s  on 
the  spot,  and  32/  ISs  May  and  June.  English  brown  rape  lower,  viz., 
00/  10s  to  36/,  and  36/  lOs  last  four  montlis ;  refined,  38/.  Foreign,  40/ 
to  41/.  Ceylon  coeoa-nut  oil  has  been  in  demand  at  the  present  low 
prices  ;  sales  at  35/  lOs  to  36/  10s.  For  distant  arrival  35/  lOa  paid,  but 
not  further  sellers  thereat.  Cochin  quiet  at  40/  to  42/.  Palm  remains 
dull.     Lagos,  37/  10s  per  ton,  and  inferior  in  proportion. 

Pktroledm  steady  at  Is  4d  to  Is  5d  j>er  gallon,  according  to  condi- 
tions and  quality.  Buyers  lor  the  last  four  months  at  Is  SJd  per 
gallon. 

Spirits  Tctrpentisb. — American  advanced  considerably,  viz.,  493  to 
50s  per  cwt  on  t!ie  spot. 

Tallow. — The  supply  of  Australian  does  not  fall  off  there  being  nearly 
2,000  casks  declared  for  sale  by  auction  to-day.  During  the  week  Rus- 
sian has  boon  dull.  Petersburg  now  quoted  53s,  agiiinst  55s  last  week. 
October  to  December,  48s  6d  to  49s  per  cwt.  The  good  deliveries  of 
tallow  keep  tho  stock  moderate. 

PARTlci;i.ABa  OP  Tallow. — Mondav,  April  29.  1872. 

1869.  1870.  IS71.  1872. 

Stock  this  day 34,704     ...    32,381     ...    32.203    ...     28,730 

Delivery  last  week 1,759    ...      1.994    ...      2.174    ...      1,896 

Ditto  since  1st  June  .'.....     89,276     ...    81.614    ...  108,617     ...  lOS-Ml 

Arrivals  last  week 1,223     ...      2  0111     ...         629     ...      1,647 

Ditto  since  Ist  Jtt'  e  102,735     ...     83,878     ...  106.560    ...  103,266 

Price  of  y.C »..     43»9d     ...     443  3d     ...    433  Od     ...    47»8d 

Price  of  town 46s  9d     ...    41s3i     ...    4336d    ...    46s  Od 


POSTSCRIPT.  Friday  Evenino. 

Sugar. — The  market  continues  inactive.  Sales  of  West  India,  117 
casks.  975  bags  Mauritius,  by  auction,  wore  chiefly  bought  in.  A  few 
lots  low  bi'own  sold  at  268.  1,584  baskets  Penang  were  bought  in  at 
24s  to  263  for  soft  brown,  and  3,114  bags  Manila  at  253  to  25s  6d  for 
Ho  Ilo.  A  floating  cargo  of  Porto  Rico  at  28s  Cd  for  the  United  King- 
dom ;  one  Havana,  No.  12  to  12J,  at  31s  for  the  continent. 

Coffee. — 540  casks  97  barrels  1C3  bags  plantation  Ceylon,  by  auo- 
tion,  sold  at  yesterday's  advance.  300  bags  Courtallam  at  728  to  76s  6d, 
and  part  201  bags  Guatimala  at  7l3  Cd.  Business  has  Iwen  none  in 
native  East  India  to  arrive  at  70s  for  superior  quality. 

Saltpetbe. — A  few  parcels  of  Bengal  sold :  refraction  5J  to  3 J,  SOs  6d 
to  31s  3d. 

Spice. — No  change. 

Oil. — 455  casks  Ceylon  and  Cochin  were  chiefly  bought  in.  A  few 
lots  of  the  former  sold  at  3C/  to  30/  10s.  529  casks  palm  part  found 
buyers  at  .32/  lOs  to  34/  10s  per  ton. 

Tallow. — Town  unaltered.  At  auction  to-day  1,901  casks  Australian 
went  rather  dearer.  IVlutton,  42s  6d  to  43s  9d.  Beef,  41s  Cd  to  428  9d 
per  cwt ;  inferior  qualities  in  proportion. 


ADDITIONAL  NOTICES. 

Green  Frutt. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
oranges  from  the  Azores,  Spain,  and  Portugal  have  considerably  ad- 
vanced in  price.  Sicily  lemons  of  good  quality  improved  in  value. 
Barcelona  nuts  dull,  moderate  arrivals  of  now  Lisbon  potatoes  ;  the 
crop  expected  to  be  short  in  consequence  of  rain. 

Dry  Fnorr. — A  very  dull  trade,  and  prices  for  most  articles  drooping. 
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Seeds. — There  has  been  some  slight  improvement  in  the  demand 
for  seeds,  and  most  descriptions  are  held  for  full  prices. 

Flax. — Market  very  dull. 

Hemp. — Market  firm,  both  for  Russian  and  Manila. 

Silk. — Market  quiet  for  all  silks  except  Japans,  which  are  decidedly 
more  active. 

Tobacco. — The  market  for  North  American  tobacco  has  presented  a 
more  active  apj.earance  during  the  week,  and  sales  to  a  fair  extent 
have  been  effected  at  full  prices.  Holders  are  very  firm  at  top  market 
rates. 

Le-vthee. — A  moderate  demand  has  continued  during  the  past  week 
for  most  descriptions  of  leather  ;  and  at  Leadenhall  on  Tuesday  a  fair 
amount  of  business  was  transacted,  but  generally  at  rather  lower 
Ijrices. 

^Ietals. — There  has  been  great   activity  in    the  course  of  the  week, 

iefly  since  Tue.sday  last.     Copper  has  ohangfd  hands  daily  on  a  large 

.le  and  at  advancing  prices,   the   heaviest  business  having   been  in 

ilian,  which  also  commands  the  highest  rehitivo  prices.  Iron  is  mostly 
...laer  dearer  again.  Tin  has  rallied  in  foreign  by  about  2/ per  ton, 
whilst  English  continues  steady  in  value,  and  in  demand.  Spelter  is 
still  in  good  request,  at  lull  rates. 


METKOPOLITAN    CATTLE    MARKET. 
MosDAT,  .\pril  29. — The  total  imports  of  foreign  stock  into  London 
last  weeK  amounted  to  15,557  head.     In   the  corresponding  week   in 
1871,   we   received  16,297 ;   in  1870,  8,262  ;   in  1869,    15,9s8  ;  and  in 
1868.  4,999  head. 

The  cattle  trade  t'^-day  has  been  very  dull,  and  prices  have  boon 
decidedly  weaker.  The  show  of  foroigrn  stuck  has  been  limited,  owing 
to  the  falling  off  In  the  receipts  from  Holland,  but  there  has  been  a 
fair  show  of  home  fed  stock  in  excellent  condition.  There  has  not 
been  much  life  in  the  trade,  and  h  id  it  not  been  for  the  attendance  of 
some  country  butchers  the  fall  in  prices  would  have  been  more  marked. 
Beasts  have  declined  2d  per  8  lbs,  the  best  Scots  and  crosses  selling  at 
OS  2d  to  OS  4d  per  8  lbs.  With  sheep  the  market  has  been  less  freely 
supplied,  foreigners  not  being  so  numerous.  In  all  kinds  sales  have 
progressed  slowly,  at  fully  2d  per  8  lbs  loss  money.  The  beat  Downs 
and  half-breds  have  sold  at  5s  6d  to  5s  8d,  with  occasional  transactions 
at  5s  lOd  per  8  lbs.  Lambs  have  been  quieter,  at  from  Ss  to  9s  6d  per 
8  lbs.  Calves  have  met  a  slow  sale,  and  the  demand  for  pigs  has  been 
inactive. 

Suppu!;8  OJT  Sale. 

May  1,  1871.  AprU  29,  1872. 

BeMts :t,160    3,100 

Shiep  and  lambs 26,900 21,860 

CalTti „ 135    95 

Pigs     140    116 


LIVEEPOOL    MARKETS 


woou 

(KBuy   OUH   OW.-i    COUKtSl'ONnKST.' 

FKlDAr,  May  3. — Our  market  has  been  quiet  during  the  past  week, 
bat  the  tone  is  firm,  as  holders  are  not  at  all  pressing  for  sales,  having 
confidence  in  the  future. 


Ct)c    (Oa^fttf. 


ToBSDAT,  April  30. 

BANKRUPTS. 

John  Read  Brown,  Abbey  gardens,  St  John's   wood,  major-general   in 

Indian  Army. 
Gustavo  Gumprecht,  Wood  street,  City,  merchant. 
Arthur    Micklethwaite,  Upper  Baker  street,  crinoline  steel  manufac- 
turer. 
Francis  Howard  Vyse,  Paris,  lato  captain  in  Royal  Horse  Guards. 

vid  Beal,  Pooklington,  Yorkshire,  shopkeeiior. 

■hard  Goulo,  Xewiwrt,  Monmouthshire,  block  maker. 

iris  Marks,  Birmingham,  clothier. 

i>ert  Richardson,  Leeds,  eloth  merchant. 

.n  Robert  Rose,  Halifax,  draper. 

SCOTCH  SEQUESTRATIONS. 
.'  ter  BelU  Leith,  builder. 
William  Arbnckle,  Ayr,  cattle  dealer. 


THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

:  red    Frederick    Goodwin,   White    street,   Church   street,    Borough, 

trimming  seller. 
Nilliam  Haywani,  Portlaad  place,   St  John's   Wood   road,   St  John's 

\\  ofju,  spice  merchant. 
Hutchinson  Po^mtt,  Warley,  Essex,  lientenant  in  Her  Majesty's  First 

Rck'iment  of  Foot. 
James  Seddon,  Mount  Pleasant,  Manchester  road,  Southport,  innkeeper. 
William  James  Collier,  Lordship  terrace,  Tottenham,  cheesemonger. 
James  Hill,  Union  HaU,  Chester,  agent  for  the  sale  of  agricultural 

implements. 
Augustus  John  Sherrott,  Old  Park  Farm,  Ruspor  road,  Horsham,  farmer. 

SCOTCH  SEyUESTKATIO.SS. 
J'.hn  Mackay  and  Co ,  Glasgow,  Jaacy  dress  manufacturers. 
W  illiam  Mathison,  deceased,  Glasgow,  writer. 
Doctor  George  Aitken,  sometime  in  St  George's  road,  Glasgow,  now  in 

Kutherglen.  physician. 
William  Taylor  K.rith.  m\a  partner  of  tl)e  firm  of  J.  Robertson  and  Co., 

Loilli  street,  ICiinburgh,  booksellers  and  stationom. 
James  Coyle,  For.-  street,  Port-Glasgow,  spirit  dealer. 
George  Rankine,  .\lloa,  sbipbrokcr. 
Steele  and  iJick,  Keyden  street,  Glasgow,  builders. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  following  articles  in  the 
17  weeks  enliTi^  .\pril  27.  1872,  stiowing  tiie  Stock  on  April  27,  compared  witU 
tlie  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 
•*•  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST,  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR.  -». 


British 
Plantation. 

Impokted. 

Exported. 

Home  CoNsmir. 

Stock. 

1871 

1873 

1871 

1872 

1871 

1873 

1871 

1872 

West  India. 
Mauritius  ... 
lien^ral  &  Pg. 
Madras  

tons 
23613 

3192 
656 

1443 

tons 

13023 

6485 

1699 

2169 

tons 

635 

462 

2«2 

27 

tons 

13 

210 

12 

2 

tons 
2435C 
2980 
2917 
3828 

tons 

20008 

6666 

1733 

2329 

tons 
11916 
2199 
4044 
6955 

tons 
4836 
2942 
1405 
1630 

Total  B.  P. 

28908 

23735 

1286 

237 

33976 

30636 

24113 

10862 

Foreign. 

Siain,&c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  fee- 
Beetroot 

7645 

680 

347 

1148 

14534 

10898 

2276 
216 
8804 

672 
70-1 

242 
284 

10O2 
608 

::: 
... 

9338 

1893 

442 

2562 

12225 

9834 
1984 
1319 
806 
7868 

26137 
1291 
256 
1470 
6432 

12128 
1083 
1331 
401 
667" 

Total  Frgn 

34.'!7J. 

9-?10i 

1000 

irtTO 

iO*,JU 

ii/oy 

34666 

21622 

Grand  Total 

63082 

45929 

3188 

1937 

60425 

62445 

68679 

323M 

MOLASSES. 


West  India. 
Foreign 

Total  .. 

MEL  ADO.. 


ExpOBTBD.       Home  Cosscmp. 


tons 
1499 
203 


tons 
1505 
63 


1702 


tons 
632 
267 


tons 
96 
1 


96 


tons 
1912 
293 


tons 
1808 
336 


Stock. 


tons 
1810 
2022 


tons 
1661 
1310 


West  Indi  •. 
East  Imlia., 
Foreign 


Vatted 


Imported. 


{Gxpokted  &  De-| 

iLlVEBED  TO  VaT. 


gals 

1117395 

11:5623 

13076 


gats 
1093676 
6.5160 
48846 


HOHB  CONSUMP. 


gals 
474705 
104895 

65460 


gals 

4174R6 

87885 

43S76 


466300     619320 


EXPOBTED. 
332190  I  326160 


gals 

697646 

74340 

4960 

76170 


1693395    1739S60 


_977^J^76386j 
COCOA 


Stock. 


gals  '     g.ils 

71 -'530  1020676 

20790  j  223^)0 

12330       82080 

91375  !  219106 


837226  ,2145960 


gals 

1749780 

145980 

66655 

282736 


3344160 


B.Plantation 
Foreign  .. 


Total  ... 


Imported. 


cwts     I    cwts 
26276  I     28565 
26761  !     12364 


63028  i  38929 


cwts 
4371 
22636 


cwts 
999 
8467 


Home  Consump. 


cwts     I    cwts        cwts     I    cwts 
21179  I     21200       26834       380.i9 
6004  I       4059       27819  I     19066 


26369  I     64643  I    46125 


COFFEE. 


West  India. 

Ceylon    

East  India... 
Moclia    .. 

Brazil 

Other  Forgn. 

Total  .., 


RICE. 


tons 

tons 

torn 

670 

1229 

646 

8888 

9985 

7824 

1234 

1737 

1673 

206 

1)13 

56 

41S0 

2775 

4023 

641 

999 

1263 

tons     I 
329 

4548 
2363 

70  i 
1'446  i 
1264 


tons        tons 


243 
3881 
1323 
107 
205 
879 


16119  I     16898  i     13379 


10017  I 


128 

2488 

1209 

94 

263 

61S 


j    tons 
1079 

11048 

I       2618 

I         409 

1603 

1037 


4679  !     17697 


36098  ;     38671 


tons 
1337 

12038 
3360 
038 
1666 
1806 


21123 


White.. 
(Hack  . 


tons    j 
109 

3175J 

j  pkgs  ; 
NUTMEGSJ  1100  ' 
CAS.  LIO...J  1699  I 
CI.NNAii'S.        7155  I 


tons 

356 

_3611 

pkgs 

986 

4179 

6716 


PIMENTO.. 


bags 
16160 


bags 
10848 


pkgs 


bags 


tons    I 
329 


tons 
379 
2066 


pksi 


pkgs 

8!!3 

2802 

6963 


bags 


bags 
11826 


pkgs 

496 

1294 

6630 


bavs 
3079 


tons 

447 

_1402 

pkgs 

1610 

3467 

27380 


tons 
243 

2818 

pkgs 

1857 


bags 
37298  I 


bags 
40381 


RAW  MATERIALS,  DYESl'CFFS,  Sec. 


COCHIS'L.. 
LAC  D?E... 


LOGWOOD 
FUSTIC    ... 


serons 

12613 

chests 

1612 

tons 

2772 

909 


serons  I 
11320  I 
cliests 
2310 
tons 
4402 
1160 


cheats 


serons 
cbeits 
tons 


set  01)8 

11016 

chests 

1298 

tons 

8278 

1187 


serons 
7086 
Chests 
1822 
tons 
2643 
67S 


serous 
14321 
chests 
7177 
tens 
6384 
1291 


serons 
16729 

chfsts 
9303 
tons 
61191 


INDIGO. 


East  India.. 
Spanish 


chests 

cliests 

chests 

chests 

chests 

Chests 

13711 

16768 

9719 

7846 

22121 

serons 

serons 

serons 

serons 

serons 

serons 

9676 

11199 

... 

6028 

6168 

7377 

chests 

26382 

serons 

8619 


Nitrate      o( 

Potass   ... 

NltrntKgoda 


tons    I 
3879 
201A 


tons 

6101 
2969 


8ALTPETRK 
tons 


tons 
i»8S 
2907 


tons 
3605 
2926 


369 


tons 
SM7 

loee 


COTTON. 

B.  liulU,  Ice. 
Liverpool. ) 
•llklitdsC 

tjsles 
WW  IB 

1774057 

balSK 
Z0U496 

.434308 

IMUSS 
... 

293748 

bslea 
138895 

bain* 

86876 

916800 

bales 
136219 

1098810 

biilns 
68366 

96162t> 

b<ls> 
200697 
782040 

Total  ... 

1843406 

!64  3U1 

2it3746 

138896 

982176 

1233629 

101B9U 

982737 

564 


THE  ECONOMIST. 
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COMT.TERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

','  Ttie  prices  in  f-efollowinir  list  .ire 

cnr-  Tiilly  r<-vis<  ti  evorv  Fridav  i  f  leruoon 
by  an  eminent  iiouse  in  each  depiirtment 

LONDON.  Fbidat  Evevi-^g. 

Ashes— duty  free               s  '1     s  d 

Pot.  Canada percwt41  0    45  0 

Peirl 66  0  0  0 

Cocoa — duty  Id  per  lb 

>v.!.— Trlnidnd per  cwt  58  0  135  0 

Crenada,  Ac 44  0  70  0 

Giiavacinil  60  0  63  0 

I!.:.zil— Para 55  0  60  0 

Dal)ia  42  0  41  0 

Coifee — duty  11'  per  cwt :  dri.  d,  roasted, 

or  ground,  2^  per  lb. 
Jamaica,  flue  or.'iiiary  to 

:,iid percwtes  0  80  0 

(rood  middll  g  to  fine  ...  82  0  110  0 

51f.itia.  nngarWed 75  0  85  0 

pood  to  fin" 88  0  120  0 

Ceylon,       native,       gotd 

ordinary  67  0  6S  0 

fine  ord.  a-  d  and  bold  6S  0  71  0 
j'lan'atinn.   fi' e  to    fine 

fine  o'di'iiiy 71  0  74  0 

low  m-ddlinpr 75  0  76  0 

n.iddlinpr  to  line    77  0  93  0 

Ja>..,  •-„     nw  ordinary  ...  62  0  68  0 

nrd.  to  cootl  oroinarV   ...  oo  o  oo  o 

fieord'niry  72  0  78  0 

«C(,jig-,erry  and  TelHclierrv  70  0  85  0 

Vvsorc,  plantitl"n  73  0  98  0 

Jlvsore  &  M..l«bar,  native  66  0  72  0 

Brazil,  ordinary   63  0  65  0 

gjod  or<linay   67  0  68  0 

nne  and  fine  fine  ord.  ...  68  8  72  0 

wasiied 71  0  80  0 

Costa  Rica  and  G  latemala, 

fin-or'.  lolow  mid.  ...  70  0  74  0 

nidirliiigtofinc 76  0  83  0 

Cuba.  Par  o  H'ca  &c 70  0  83  0 

Drugs  and  Dyes— ilniy  free 

Aloes.  Fast  Indl.., 50  0  325  0 

-\rcol.  Cape    80  0  90  0 

li;>lsara,  Peru 9  3  10  0 

nark,  Lasc.irilla  20  0  27  0 

Porax  80  0  85  0 

Camphnr.  China   82  6  0  0 

Cantharidtf per  lb    7  0  8  0 

Csstor  oil,  firsts 0  6i    0  64 

Saffron 38  0  44  0 

Sarsaparilli,  Jamaica 18  3  3 

Cochineal— Honduraei  rib    2  4  3  9 

TcncrilTc 2  6  4  3 

I.ac  dve.  native 0  4  0  10 

T-.irmeric- Bergal-.prcwt  17  9  18  0 

Madras    14  0  19  0 

Java 8  0  10  0 

Cutch   26  6  27  0 

O.imbier 22  9  26  0 

I'yewoods — duty  free      £  s  £  a 

brazil,  Branch per  ton  27  15  29  0 

1)0.  second  quality    9  0  16  0 

Ftis  ic,  Jamaica 6  0  8  6 

Lojs'wood,  Campeachy 9  10  10  0 

hon.niras    6  0  6/2/6 

Jamaica  4  15  5  10 

Red  Sander 7  6  7  10 

Sapa",  Manilla 6  10  9  10 

Siara 7  10  8  0 

Ceylon 0  0  0  0 

ITru'it — Currants,  duty  78  B  d  s  d 

P,ilras    per  cwt  28  0  33  0 

Vostizzi 32  0  88  0 

Island  29  0  30  0 

Gulf 29  0  34  0 

Provincial  26  0  32  0 

Fi;rs,  dn  y  7s  pe-'  cwt 

Turkey...pr  cwtdutypd  30  0  fO  0 
P'tiras.  du'y  78  per  cwt 

Frinch.  bottle  I 0  0  0  0 

German    0  0  0  0 

R  .isin^.  duty  7-*  per  cwt 

Valencia,  w  w    29  0  47  0 

Musc.tel 40  0  100  0 

Siryrna.iet  and  Chesme  31  0  0  0 

fultana     4i  0  52  0 

Ora  i,-e»— 

St  Mic''ael,  1st  quality, 

flat  b  X    23  0  25  0 

Do.  2iid  quality 14  0  16  0 

Valencia 22  0  2S  0 

Lis'  oil  &  St  Ubes,  i  ch  19  0  22  0 

b'cil.  per  box    8  0  10  0 

Lem  ns— 

.Messina per  case  12  0  15  0 

Ba  celoui  nuts per  liaj;  32  0  32  ti 

Span  sh  nuts  ...  per  barrel    0  0  0  0 

Brazil  nuts 0  0  0  0 

Cokcr  nuts per  100  19  0  21  0 

Plax— Juty  free                  £  g  £  > 

Riga  IC    per  ton    0  0  0  0 

—   W  F  P  IC    76  0  0  0 

8t  Petersburg,  12-head  ...  53  0  64  0 

—             9-hcad   ...  44  0  45  0 

t^ifyp'ian,  Go'mnt  dres,<ed    0  0  0  0 

—          nati.c  ditto 0  0  0  0 

Ksmp — <luty  free 

bt  Itisrig,   lean...  per  ton  35  0  36  0 

outsr.ot 32  10  0  « 

iialf-clcan ..    30  0  0  0 

Riga,  Rhi  e 33  0  0  0 

.iluiMlla    45  0  70  0 

East  Indian  Sunn 15  0  21  0 

Chini:  grass.. ..u 0  0  0  0 

Jute 13  0  21  10 

leiccliuns 15  0  16  0 

ci.'tting.  12  0  12  10 

Coir— Yarn,  itooil  and  fine  35  0  00  0 

ord.  o  (air  21)  0  33  0 

fibre 29  0  3«  0 

lOiic  29  0  30  10 

iuwk „ 0  0  0  0 


Hides— Ox  &  Cow  pr  lb  s 
».  .\..andM.  Vid.dry...  0 
Do  &  R.  Grande,  alted    0 

Brazil,  dry  0 

Drvsalti-d 0 

Drysalted  Mauritius 0 

Rio,  drv  R'o  Grande 0 

Wett  Co.ist  hides  0 

Cape,  salted 0 

Australia" .> 0 

New  York 0 

East  India 0 

Kips,  Russia 0 

S.  America  Horse,  pr  hde    0 
Indigo— duty  free 

Beng-al  per  lb    2 

Ondc  2 

Mudras  1 

Kur|}'ih 1 

Guatemala    ,•    1 

Z^eather — per  lb 

Crop  hides 30  to  46  lbs     1 

do        80        65    1 

English  butts  ...16        24    1 

do  ...28        3«     1 

Foreign  butts  ...16        »B    1 

do  ...28        60    1 

Calf  Skins   23        36    2 

do  40        76    1 

do  80      100     1 

Dressinff  Hides   «    1 

Shaved       do      1 

Horse  Hides.  English 1 

.lu    Di,„.,;.u  ..  ,,„,-i,ide    9 
Kips,  Petersburg,  per  lb    0 

do    East  India 0 

Metals— Coi'pfr  per  ton  £ 

Sheating.  bolts,  &c 103 

Bottoms 106 

Old 91 

Tough  cake  100 

Best  select 104 

Iron,  per  ton 

Bars,  &c.,  British  11 

Nail  rods 12 

Hoops 13 

Sheets    15 

Pig,  No.  1,  Wales  0 

Bars,  Wales.  9 

Rails  9 

Pig,  No.  1,  Clyde 4 

Swedish 14 

Lead,  per  ton — Eng.  pig.  20 

sh»et  20 

red  lead 23 

whitedn 27 

patent  shot  22 

Spanish  pig  19 

Steel,  Swe'i^h  in  kegs...  10 

in  faggots 17 

Spelter per  ton  23 

Tin,  English  blocks,  p  tonl66 

bars  in  barrels 166 

Refined  168 

Banca 160 

Straits  167 

Tin  Plates,  per  box  s 

Charcoal,  I  C  42 

Coke,  I  C 38 

Molasses— duty  l/9pcwtl9 
Oils— Us  II  £ 

c*p  rm  per  tun  93 

Southern,  pale 38 

Seal,  pale 40 

Cod     34 

East  India 28 

0  ive,  Gallipoli    60 

Sicily 46 

Malaga  49 

Seed,  Linseed per  ton  32 

Rape  refined  English...  38 

I>o  Foreign  40 

Brown    35 

Cocoa-nut 35 

Palm  (Lagos)  37 

Oil  Cflkcs,  Linseed,  ling.  11 

Foreign 9 

Rape  6 

Oil  ■■'eeds — .  s 

Linseed per  qr  61 

Rape,  Calcutla,  R.A.T.  68 
Petroieum-Refine.l.pr  gal    1 

Ref.ned  coal  oil    1 

Provisions — duty  free 
liulter— Waterford  pr.cwt    0 

Carlow  0 

Cork,  2nds     0 

Limerick  0 

Fr  cstand  Iresh    98 

Aincricau G 

Jor-ey    90 

U-ic  n,  singed — Waterld.  72 

Hamburg!  Oi 

Hams,  York 90 

Iri.b   70 

Lard  —  WalerlOrd      and 

Limerick  bladder  .,.  62 

Corn  and  Belfast  do  ...    0 

Firkin  and  keg  Irish  ...  50 

American  &.  Cana/iiaa    0 

Cask  du  do  0 

Pork — Amer  &.Can.  pr.bl.    0 

Heel — Amer. &  Can.pr.tc.    0 

Cheese — Edan 60 

Gouda 62 

Canter    o 

American  60 

Kice — duly  free 

Bengal,  wliile per  cwt  10 

Do  cirgo   8 

Madras  10 

Arracan,  Rangoon,  &c...„    9 

Java 0 

Saltpetre— 

Keiigal per  cwt  28 

Bomtiay  and  Madras  ...    0 

Engtlsi',  refined  34 

Nitrate  of  suUa lu 


d 
8i 
6i 
9 
7 

8i 
9 

lOi 
3 


s  d 
0  llj 
8 
0  lOi 
0  9 
0  9i 

0  114 

1  0 
0  8 

0  n 

64 
4 
0  0 
0  16  6 

6  10  6 


64  0 
5   1 


6 
6  0 
9  3 


9  10  3 


1  7 

1  7 

2  2 
2  4 

1  10 

2  0 

2  10 

3  0 
2  10 
1  6 


2 
£ 
0  10.5 
0  107 
0  92 


0  106  0 

0  11  10 

15  13  15 

10  14  0 

10  16  0 

0  0  0 

10  10  0 

10  9  15 

15  5  5 


0  0 

28  0 

0  0 

19  10 

0  0 

0  0 

0  0 

0  0 

0  0 

0  0 

0  0 


0  13  0 
s  £  8 
0  100  0 


0  0  0 

0  0  0 

0  0  0 

0  28  10 

0  50  10 

0  47  0 

10  0  0 

10  32  16 

0  0  0 

0  41  0 

10  36  0 
0 
0 

16  0  0 

15  10  15 

5  0  0 


15  42 

10  38 


d 
01  0 


0 
44 
0   1 


)  0 
1  5 


0   0  0 

0   0  0 

0   0  0 

0   0  0 

0  102  0 

0   0  0 

0  98  0 

0  74  0 

0  65  0 

0  108  0 

0  94  0 


0  0 
0  0 


0  0 

0  0 

0  68  0 

0  68  0 

0   0  0 

0  72  0 


0 
0 
0  11 


13  0 

9  6 

0 

8 

0 


6  31  6 

0  0  0 

0  36  0 

«  17  0 


Sa^o — duty  44'1  per  cwt  s  d  s 

Pearl  '. per  cwt  17  0  19 

Seeds — Caraway.-.pr  cwt  36  0  38 

Canary per  qr  60  0  53 

Clover,  red per  cwt  47  0  54 

white   70  0  88 

Corander   24  0  26 

Lin. fed,  foreign,  ...  porqr  57  0  63 

Bombay  0  0  0 

Muta'd,  brown. ..per  bush  11  0  16 

wliite  8  0  9 

Rape  peria-t  if  10  qrs  ...£40  0  43 

Silk — duty  free                   s  d  s 

Surdah per  Ih  22  0  25 

C -ssimbuzar 15  0  24 

Gonatea  12  0  24 

Comcrcoliv 12  0  23 

China,  T-atiee  23  0  31 

Tavs  am 13  0  27 

Canton 14  0  23 

Raws — White  Novi 40  0  44 

FosHomhronj 33  0  36 

Rovals 23  0  33 

Milan   28  C  32 

Organz  nes — 

Piedmont  22-24 38  0  43 

Do.        24-38 38  0  43 

Milan  &   Bergam  18-20  37  0  43 

Do.               23-34  37  0  43 

Do.               24-28  37  0  43 

Do.               33-32  37  0  43 

Trams— Milan,  23-24  36  0  40 

Do.          24  28  36  0  40 

Brutias^Short  reel 32  8  41 

Persians  10  0  14 

Sjjiooe  — Pei.iier.  duty  free 

Malabar,  iSic per  lb    u  ef  0 

Eastern   0  6|  0 

White  Ill 

Pimento,  duty  free 

Mid  and  good per  lb    0  3j  0 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  6  3 

Malabar  and  Tellicherry    2  8  3 

Cassia    l.ignea,    duty 

free per  cwt  95  0  93 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  4J  1 

Zanzibar   and   Bourbon    0  4  0 

Ginger,  duty  free 

E.  India,  cnm per  cwt  33  6  33 

Do.  Cochin  &  Calicut..  45  0  115 

African    37  0  33 

Mace,  duty  free per  lb    3  4  4 

Nutincgs,dutyfree  2  10  3 

Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  tal.,  bond, 

16  to  25  OP  3  4  3 

30  to  35  —    3  8  3 

fine  marks  ...'. 4  2  4 

Dem.-rara,        proof 19  1 

Leeward  Island  —  16  1 

East  India            —  15  1 

Foreign                 —  14  1 

Brandy,  duty  10s  6d  per  gal. 

■^•■5^  IS::::;::::  ?  I  ? 

Geneva,  common 2  4  2 

Flue 3  0  3 

Corn  siiints.  pf  duty  paid  12  0  0 

Spirits  fo.b.  Exporation    18  2 

Malt  spirits,  duty  paid    ...  12  0  14 
Sugar- Per  cwt— Duty  paid 
British  Plantation — Duty. 

grocery  yellow 5/3  33  6  37 

rofl.iing 4/,4«&6/3  20  0  34 

Foreign  Mu-covado,  low  to 

tine  yel.  grocery   ...5/3  33  6  37 

low  to  gd  refi...4/,*<)«:5/3  29  0  34 
Mauritius,  crystaiistd- 

Nos.  16Sll7  6/8  37  0  38 

13  'A  14  5/3  38  'J  30 

10ill3  —  33  0  36 

Syrup8,l»togdveI.4/9&5/3  32  0  34 

lowto  finebr.'wu...l/J:4/9  36  0  31 
Bengal,  Benare-,loiv  to  fine 

white   .l/rj&S/S    0  0  0 

Dato,lwionnoyl...4/9&;5/3  31  6  35 
very     low     to      fi  .e 

brown  1/8:4/9  33  6  31 

Penang,  snptTior  yellow  to 

gond  white 6/3&5/8  36  0  37 

low  to  fl  1 1  e  ye  lo  iv.4«SoA)  32  0  34 

lowtoftncbrown...l'!t4/9  23  6  31 
Madras — 

crystaiised  white 6/8  37  6  39 

low  to  fine  yellow.. .5/3  32  6  37 
Native, low  brown  to  ktw 

yellow  4/Sil«  23  0  29 

Jaggery    1/  24  0  2« 

Slam  and  Ciiina,  low  to 

good  white 5/3&6/3  35  6  37 

low  to  fine  yellow  and 

grey W&5/3  31  6  35 

brown   4.'&4/9  24  0  31 

Manila,  c'nyed,  common  to 

good  4/  28  0  28 

Muscovado 4/  24  0  28 

Java — 

low  to  good  wliite  ...6/8  37  0  38 
low   to  fine  yellow   and 

grey 5/3  33  6  30 

Havana,  white,  above  No. 

18 —    000 

florette,  Nos.  16  il  la  6/8  37  6  38 

yellow,             12  ^  14..6/3  35  6  86 

—                  10  il  1 1..  —  32  8  34 

brown,             7  ii   9..4/7  30  0  81 

Bahia  &  Marolm,  low  grev 

to  good  white    6/3  32  8  36 

low  to  fine  brown. .4/&*V9  25  0  31 
Pernam,Pa:alba,licMaccio, 

low  to  good  white  ..6/3  34  0  36 

yellow .MiitS/S  32  0  .'ij 

low  lo  fine  brown..4/5c4>9  28  6  31 


Refined — For  consumption   s     d  s     d 

8  to  lOlli  lo.ivcs    0    0  0    0 

12  to  14  loaves  0    0  0    0 

Titlei  8,  22  to  24  lb    40    6  44    0 

Lumps,  45  10 ,39    6  0    0 

Wet  crushed  36    6  38    0 

Pieces    30    0  36    0 

Bastard  0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loave.',  1  to  4  lb    0    0  0    0 

6  lb  loiive!  40    0  0    0 

10  II)    do      39    0  0    0 

141b    do      0    0  0    0 

Titlers  22  to  23  In 39    0  0    0 

Lumps,  40  to  45  lb    0    0  0    0 

Cruslied  31    0  33    0 

Bastards 23    0  37    0 

Treacle 16    0  17    6 

Dutch,  refined,  f.o.l*.  iu  Holland 

6  lb  1  .aves 41    0  0    0 

10  1b    do     40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed   34    9  0    0 

No.  3 34    0  0    0 

Belgian  refined,  f.o.'\  at  Antwerp 

4  and  3  Kilo  leaves  40    0  41    0 

Crushed,  1  34    6  0    0 

Tallotv — duty  free,  per  cwt 

St  Petersburg,  1st  Y  C...  63    0  0    0 

Tar— Stockholm...  pr  brl  23    0  0    0 

Archangel  22    0  22    6 

Tea — luiy  6d  per  lb 

Miinings  and  Oopacks 0    94  2    4 

New  Season's  Kaiaows  ...    0    6  2    6 

Pakling  13  2    6 

i^oi*chong8  0  11  3  10 

O.dongs  0  11  2    8 

Sctd.  Orge.Pek.tFoochow)     14  3    2 

Scented  Caners  (Foochow)     10  2    2 

Sctd.Orge.P>ko»  (Canton)    0  10  2    4 

Scented  Capers  (Canton),..    0    9  2    0 

Fl  w-ery  p.  koe,  fine 2    9  3    0 

Gunpowder,  Fychow  and 

Moyune.  finest  3     3  3     8 

Inipt-rial,  Pingsuey,  finest    2    2  2    6 
Yyuiig  Hj  son,   Piugsuey, 

finest 2    3  2    8 

Fychow  &  Moyune,  finest    3    6  3  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  W.>od — Dantzic 

&  Memcl  fir.. .per  load  50    0  95    8 

Riga  Hr    85    0  67    0 

Swedish  fir 45    0  53    0 

Canada  red  pine  80    0  95    0 

—  yellowpine,'arge  90    0  120    0 

—  —        small  85    0  90    0 
N.Brnswk.&Can.Bd.pine  90    0  100    0 

Quebec  oak    120    0  125    0 

Baltic  oak  75    0  135    0 

African  oak  170    0  190    0 

11  dian  teake  280    0  300    0 

Wainscot  logs  13  ft  each  60    0  110    0 

Deals  &  Sawn  &.  Prep.ired  Wood — 

Ncrway.Petersbg  stand  £10    0  12  10 

Swedish 8  10  12  10 

Russian  9  10  14  10 

I-mland    6  15  7  16 

Cana.ja  1st  pine 18    0  22    0 

—  2lid 12    0  15    0 

American  spruce  8    0  8  15 

Dantzic  deck,  each  17s  0  27s  0 

Staves- 
Baltic,  per  millc £180    0  220    0 

(Juibec,  per  standard  do.  90    0  92    0 

Tobacco— dy3/plb&5p  ct.    s    d  s    d 

Maryland,  per  lb,  bond«...    0    6  0    9 

Virginia  leaf 0    64  Oil 

—  stript 0    74  0104 

K  ntucky  leaf  0    44  0    9 

—        strlpt    0    7  0  10 

Negi-ohead  dutv  4j/6    1    1  3    8 

Colunibiaiilf.duty3/&5pc    0    64  2    2 

Havana    16  6    0 

—  cigars,  bd  duty  o/...    6    0  22    0 
Turpentine — per  cwt 

.Vmenc.in  spirit-,  .%th  cks  49    0  50    0 

French  do  49    0  50    0 

■Wool— English— per  pack  of  240  lbs 

Flee.e^  S.  Down  hogs. ..£23    0  23  13 

Half-bred  hogs 23  10  24  10 

Kent  Heeccs 23    0  24     0 

S.Down ewea&wethrs  22    0  23    0 

Leicester  do   22    0  22  10 

Sor  s— ClolUiiig,  picklck  19    0  2C    0 

Prime  16    0  17    0 

Choice 15    0  15  10 

fuper    14    0  14  10 

Combing — Weter  mat  24    0  21  10 

Picklock 21    0  22    0 

Common 18    0  19  10 

Hog  matching 25    0  26    0 

Pickl  ck  uiaiching..  21     0  22    0 

Super                       ..  18    0  19  lo 

Coloiiia  — (.er  lb                      s    d  s    d 

Syney.. Fleece  &  amb...    16  2    6 

Scoured.  &c 16  2    6 

Unwashed  0  10  13 

Locks  and  pieces  10  19 

Slipe  ami  skiiid 12  18 

P.  Pliilip-Flcece  *  lamb     16  2     7 

Scoured,  Ac 17  27 

Unwasiied  0  11  16 

Locks  and  pieces  14  2    0 

Autlaido-Fleece  <fc  lamb    13  3    0 

Sc-ured,  &c 16  33 

Unwasiied  0    9  15 

Locks  and  pieces  0  10  15 

V.  D.  Ld-HeeceSilamb    14  2    4 

Scoured,  &c 15  2     0 

Unwashed  u  10  13 

Locks  and  pieces  10  17 

Cajie  U.  Hope — Fleece 

ana  lamb 13  2    0 

Scoured,  &c 16  2    6 

Unwastieu  ,,„,,    Q    Q  ].    u 
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THE    HIGlie-T  UKFICIAL  PRICKS  ARE   OIVEN. 


RAILWAYS. 
Obdisaet  Shares  and  Stocks. 


Autho- 
rised 
Issue. 


Name. 


CD 


30224607 
12»U34y 

9iS52 

45»JS9(; 

2S773, 

873.51V); 

7lXHXI 

3131740( 

M78951I 

82SSS5I 

862855V 

6178651/ 

1169275/ 

1169275/ 

450000/ 

410000/ 

S791980/ 

115367M 

1115350/' 

126935M 

6839912/1 

7743405/, 

28833000 

776663811 

6482U3< 

4000660/, 

497a0f 

497801 1 

60000<: 

J2S0000/: 

31X1001 

11316337 

978533/1 

610000/1 

1613333/ 

1269062/ 

I66IOOOO1 

1976000/ 

8230140/ 

90976/ 

1552560/ 

1169425/ 

47«<*79/ 

UUOlrt/ 

15000; 
97B210/ 
250000/, 
SOOOOOi 


StklOO 

Stk, 100 
10  I  5} 
StklOO 
20  i  20 
Stt  100 
20  20 
StklOO 
StklOO 
Stk  100 
Stk  100 
StkjIOO 
SlklOO 
StklOO 
StklOO 
Stk]  80 
StklOO 
Stk  100 
Stk!  100 
Stk  i  100 
StklOO 
StklOO 
Stk  i  100 
StklOO 
Stk '100 
Stk  100  j 
Stk  100 
StkjIOO 
10  I  10 
Stk  100 

10    :    10 

Stk  KX) 
StklOO 
Stk  100 
Stk  1 100 
StklOO 
■•'tk  100 
Stk  IW 
StklOO 
Stk  100 
Stk  IW 
Stk  100 
Stk  100  ' 
Stk  100  i 
Stk  100  1 
20  i  20 
Stk  100 
Stk  100 
10  I  10 


Bristol  and  Exeter 

Cale  Ionian  

Do  Ordinary  New,  is^ud  at  £7 

Cambrian 

Cornwall  « 

Duhlin  and  Belfast  Junction  ... 

East  London 

Glasgow  and  South-Westem  ... 

Great  Eastern 

Do  East  .Anglian  No.  2 

Great  North  of  Scotland  

Great  Northern  

Do  A\  A  reeves  no  dvd. 'til  ( 
Do  B  t  6  %  has  been  paid  B    ( 

Do  1869 

Do  1870 

Great^outhem&Westrn  (Irelnd) 

Great  Western,  Consol  Ordinary- 

Highland  

Lancashire  and  Yorkshire    

London.  Brighton,  &  S.  Coa-st... 

LoUMChat.,  &  Dover,. \rbitration 

London  and  Nonh-SVestern 

London  and  South-Western 

Manchester,  Sheflf.,  &  Lincolnsh 

Metropolitan 

Do  Prfd.  ( Defd  recvg  no  div) 
DoDef'i  Vtil6%ispdtoPrf/ 
Do  Redeemable  

Metrop'  litan  District 

Metropolitan  &  St  John's  Wcofi 

Midland 

Do  Birmingham  and  Derby... 

Monmonthshiie  

Norih  British  

Do  Edinburgh,  Prth,,i:Dnd« 

North-Eastern  Consols 

North  Londrn 

North  Staffordshire 

Rhymney 

Shropshire  Union  

South  Devon    

Sooth-Esstem 

Do  Prfd.  f  Pefdrecvgnodiv) 
Do  Defd  VtiI6%ispdtnPrft" 

Staines,  Wokingham,  &  Wuking 

TairVale  

Waterford  and  Central  Ireland 

Whitby,  Redcar,  &  Middlesboro. 


107 
114} 

28 
5} 


134 
62i 

48 
]37i 
159 


116 
llOi 
120 
15«i 

82i 

27 
160 
107 

75i 

674 

31 

10} 

31* 

148} 

116 

117 

66 

36 
170 
133 

79 

75 

755 

72 
103 
125 

79i 

15 
170 

20 
7J 


Prefkbekck  Shares  and  Stocks. 


1109566/  Stk 


100 
100 
100 

100 
100  I 


376000/;  S'k 
...  i  Stk 
276667/  Stk 
160000/  Stk 
830000/,  Stk 
600000/,'  Stk 
200000/  Stk 
400000/  Stk 
156250/  Stk 

(100 
M85H  -  : 

i  ICO 
960000/  Stk 
WUmOl  StkjIOO 
611S17'  StklOO 

n-amii  .stklioo 

30l»00/|  8lk  100 


100    ftrlstol  and  Exeter  4% 


100    Caledonian  6%.  No.2 , 

100  I     Do  Scottish  N.  E.,  4}% , 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinarj* 

Do  do  Midland 

Dodo  Dundee  and  Arbroath... 

all   Cornwall  ^%  guaranteed   .. 

100    Gla.'gow&Sth.  Westemgua6% 

100  Great  Eastern,  6%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  do  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6% 

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext..  1846 

Do  do  6^%  Kxt..lS47 

Great  Northern  5%    

Do  6%,  redeem,  at  10%  pm... 

Do  4*%     do        do    do 

Do  6%      do        at  5%  pm  ... 

Do  Leeds,  Brad.,  &  H  ailf  ax,8% 
291090/  Stk;100   CriatNortho(8cotla.id,l»tpref. 
1829100/  Stk  100   Great  Sth.  4  Wsf.  (Ireland)  4% 


41} 
100 


806000/1  <iU 
1298262/  Stk 

760000/  Stk 

810000/}  Stk 
lOOiWOO/l  Stk 

676000/1  Sck 


«.362S7.'j  Stk 
10017487!  ^"' 

4.i6600l00 
7»4l>lfl/;  Stk 
260050/,  Stk 
2-5779U  Stk 
triBOiV 
398-i(W/ 
161013/ 
393395/ 
252000/ 
220000/1  Stk 

177S3/I  Stkf 


lOO 
100 

r'tk|100 

Stk 

Stk 

.Stk 

Stk 


100    Gt.W.— BeEt-ihar|;epergiia.5%  116 
100  I    Do  Consolidated  gnsran.  6%  114 

all   Lancaster  and  Carliale,4}% 

100  Lancashire  and  Yc,-ksiiire  6%...  137 

Do  Bamsiev,   I   s  1W%  

Do  6%  (East  Lancashire) I  ... 

Do  4}%  (Black  urn  purchase) '  104 


94 


111 
110 
130 


22000(V  Stk  100 
27nOlX)/)  S.k  100 

71277/ 
460000/ 
872000/ 

172600 

MeaM 


26000/ 


17991)83/1  Stk  10 

1287418/1  SlklOO 

68672X1'  Stk  100 

67VI0II/I  Stk  100 

7i"2(K)/  Stk  100 

223272/  Stk  100 

894240/  Sik  100 

.StklOO 

2000000/  Stk  100 

17»linl/  Stk  100 

60S72    26  I    8! 

460000/  Stk  100 

lOSOOOO  Stk  [100 

2916106  Stk  100 

68500   20  I  all 

I7.'!2».1/  Stk'lOO 

209«.';7/  Stk  100 

40000  I/1V6,  an 


111 

Do  6%  do    No.  2  110 

Do  6%  do 130 

Do  6%  do    No.  4  103 

Do  7%  do 1145 

Do  6%  do  (W.  E.  i  C.  P.)  ...1126 
Do  4%  do  Hog 91 

London  &  N.W,CANuneaton6% !  1 19 

London&8.W.,7%,late3rdShrs.|162 
Do  (Portimu'h.  perpet.  anns.))  ... 

Msochester,Sher.,<k  Llncoln^e'^  132 
Do  do  do         £ui    6} 

Do  do  do     3)%|  75 

Do  do  redeemable  6%      1} 

Mlland  Ccnsolidutcd.  6% !l«t 

Do  do  Bristol4Birming.,6%ll36 

Do  do  4}%  redeemable !l05 

Do  do  4}%  Irredeemable  |io5 

Do  Leicester  &  Hitchen,  4%...:  95 

North  British  6%,  No.  1    

Do  N.  B,  No.  2,  6%  

Do  Border  Union,  6}% 

Norlh-Eastt  rn-Consolidated4% 

Do  4}%  redeemable  

Do    10.  M.E.4'%  ) 

Do   (Bervick  capiMl   f 

Do  Stoctn.  A  Darlngtn.A,  6% 

Do  do  B  and  C,  B%    

Do  West  Hartlepool 

North  StalTordshlre    

Sonth  Devon,  rent-cliarge.,„«.. 
Do  5%  

3oDth-Easteni(Beadjins.l/0s6d) 


RAILWAYS. 
PsEPBREKCK  Shabes  axd  STOCKS —Continued. 


Antho- 
rUed 
Issue. 

S 

JX 
00 

3 

0^ 

Name. 

it 

481300' 
603000/ 

200()00/ 

Stk  100 
Stk  100 
StklOO 
Stk  100 

South-Eastem  4}%    

Do  fixed  4J%  „ 

TaSr  Vale,  No.  1  ...„ 

Waterford  A  Central  Ireland.6% 

170 

Pkifcrenck  Shares  &  Stocks,  with  Dividends  Con- 

tisoent  os  the  profits  of  kaoh  separate  year. 


746180n 
1113070/ 
343400/ 

620000/ 
647991/ 

335000' 
1122tK)Oi 
IZUXIOOI 

318900/ 

360000/ 
1076000/ 

200000/ 

6oiei»u 

482050/ 

218030/ 

613850/ 

400000/j  Stk 

3026001  Stk 
la820«    6 

13512a    8} 

650000/^  Stk 

133900/^  Stk 

7160(X)/  Stk 

944000/1  Stk 

830970/^  Stk 
16613354  Stk 

409656/|  Stk 
46941-i3l!  Stk 
2425676*  Stk 

240000/  ~ 

300000/ 

860000/ 

1500000/ 

46857 

300000/ 

100000/ 

6001X10/ 
1600000/ 

640000/ 


Stk'lOO 

StkjlOC 

StkjIOO 

stk  100 

StklOO 

StkilOO 

StkltX) 

StklOO 

S'klOO 

StklOO 

100 

100 

6 

4} 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10 

loo 

100 
100 
100 


Do 

Do 

Do  New 

Do  do 


Caledonian,  4}%  guaranteed*.. 

Do  Scot.  Central,  min.  7  %.. 

Do  do  4}  %  irretleemable*  ... 

Do  4  %  convrtihle,  issued  at80 
Great  Eastern,  4}  %.  1881  ...> 

4  %.  1862  ...( 
6    %,  1882  

5  %,1863  

6  %,  1864  ..  .. 
Great  Northern,  6  %,  Irredmble 

Do  Permanent  5  % 

Do  Boston  and  Sleaford,  4}  % 
Great  Western— Con8l.Pref.5% 
Great  North  of  Scotland  4}  %,  A 

Do  4}  %  pref.,  B.. 
Highland  A,  4}  %  ., 

Do  B,  6  % 

Kantcoast,  8  %  B. 
Lanc.iYorka,New4i%tillJly'71 

Do  do  4  % 

London,  Brig'-ton.Sc,  4}%,  1858 


97 

106 
105 
103 


112 


102 

107 


7 
100 

91 
100 

99 
109 
107 
108 


Do  do  4    %,  1880 

Do  do  4}  %,  1861 

Do  do  4}  %,  1363 

Do  do  6    %,  1865 

Do  No.  6  6    %,  1866 

Do  No.  7  6    %   

Lon.,  Chat,  4c.,  Arbitratn,  4}  % 

London  and  North- Western  5  %  119 

Do  Bedford  and  Cambridge...   94 

Do  Shrewsbury  &  Welshpool    94 

I/ondon  4  South-Western,  4}  %  104 

Do  do  6    %  114 

Manch8ter,Shir,4Llnc.,6%1885   lOj 

Metropolitan,  6  %  105 

Do  New,  6  %    104 

Do  6  %.  1869    105 

Metropolitan  Dlstrii  t,  5  %  64 

loo  Midland,  A  5  %  preference 116 

Do        B  6  %  preference 115 

Do        C6  %  115 

Do        DS%  115 

Do6%opt.tocon.Aug.31,1872;  31} 
Do6%opt.tocon.AugJl,1873   22} 

Do  6  %  do !    9} 

275000/,  Stk  100  iNorOi  British,  E.&G.No.  1,  6%*  111 

296320/;  Stk  100  !     Do  £10  guaranteed,  1861 109 

Do  Edin..  P.,  4  D.,  2nd,4%...l  84 

DoEdinb.  4Glas.,No.  2,  6%*'108 

Do  North  British,  5  %,  1862...  107 

Do  EHinb.&Olas,  No.3,  6  %•  102 

Do  Kdin.  &  Glaa.,  Ordy,  4}  % 

1869000/  Stk  100    North-Eastern,  4}  %  redeemb'e 

535000/  Stk  100       Do  Stockton  4  Darl,  Class  D* 

2513000/  Stk  100       Do  6  % 

1666681     6,     8        DoNew6/shs5%  ConJ.ln.'76 
700000/  Sik  100    ^orih  London,  4}  %  (max  6  %) 

605000/  Stk  100    North  Staffordshire,  5  %  

213000/  Stk  100    Rh»  mncy,  6  %,  1,864 

300000'  StkllOO    8outh-Ea8tein,4}%,  1869,  No.  2 
1200000/  StkllOO       Do  4}%   1862,  No.3 

691500/  StkjIOO       Do  6%,  1861 

700000/  StklOO        Do  5  %  Charing  Cross,  1883... 

_26820/  StkllOO        Do  6  %  1884 

•  yailure  of  full  dividends  in  any  given  i-year  not  to  be 
made  good  out  of  the  profits  of  any  subseauent  }-year. 

Lines  Leased  at  Fixed  Rentals. 


600000/  Stk  100  j 

...      I  Stk  100  1 

...      !  Stk  100  j 

126227J  22  I  22 

125000J  18  I  16 

146100;  20  '     7 


650000/1  Stk  100 
4O420«/i  Stk  100 
350(X)0/  Stk  100 
657000/'  Stk  100 
2105609/  Stk  KX) 


104 

123 

105 

9} 

li'2 
112 


m 


Stk 

100 
stk 
Stk 
Stk 
8lk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 


StkllOO 


Stk 
Stk 
60 
Stk 
btk 
Stk 
Stk 
Stk 


Name 


112 

Stk 

100 

111 

Stk 

100 

118 

Stk 

100 

94 

Stk 

100 

104 

Stk 

100 

... 

Btk 

100 

... 

60 

all 

113 

60 

all 

l.'<4 

Stk'lOO 

95 

Stk  Ilk) 

2:1 

Stk  100 

11 

Stk  100 

;o7 

Stk  100 

23 

26 

all 

Birkenhead  

Do  4}  %  Pref 

Buckinghamshire   

Chester  and  Holyhead 

Do  6}%    

Do  6  %  

Clydesdale,  guaranteed... 
Colchester,  Stour  "Valley 
Dundee,  Perth,  4  Abf  rd.J. 

Do  Preference  ... 

Do  1st  Class  Preference 
East  Lincoln  guar,  6  %... 
Glostcr  and  Dean  Forest 
Gt.  Eastern,Newm.,fec.5% 

Do  E.  Anglian  B6  %... 

Do  do  C  7  %    

DocoNo.  1,6  %    

Hull  ana  Selby    

Lancaster  and  Carlisle  ... 
London  and  Blackwall ... 

Do4i%    

London  I'lid  Greenwich... 

Do  I  reference 

London,  Tilbury,  4  South. 
Lowestoft  gua.  4  % 

Do  6%  

Midland,  llradford,  Prof. 

Do  Matlc  ck,  6  % 

Mid  Kent  (Cray  Line)  ... 
Northern  4  Eas'orn,  6  % 

Do  6  %  

North-Eastern  —  HartlepI 

Sorth  4  Sth.-We»t.  Junc.]L!cNW.M.!tNL 

N.-\Veet.  A  perp. pref. 6%  Midland 

Do  3  mlnlniuin  1}  %  ...I     Do    ,.„u 

Sotting.  4  Oranth.  R4  CIGreatNorthern 
Preston  and  Wyre |L4N.-WAL.Y 


Leasing 
Companies. 


L.*N.W.4G.W 

Do 
I-on.  4  N.-W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  4  G.  E. 
Caledonian    ... 

Do  

Do  

fireatNonherii 
Great  Western 
Great  Eastern. 

Do  

Do  

Do   

Nnh.-E.-York 
Lon  4  N.-W... 
Great  Eastern. 

Do  

Sou  th'Kas  tern. 

Do  

Peto  anu  Co.... 
Great  Eastern.. 

Do  

Ml.iland 

Do   

L..  C,  4  Dr... 
Great  Eastern. 

Do  

N.-E.— Berwk 


f  g 
98 


70} 
137 


252 
104 
104 
&4 


97 


160 

lis 

102 
97 
43i 


RAILWAYS. 
Lines  Leased  at  Fixed  Rentals — Continued. 


S      2 

00       Oi 

StklOO 
StklOO 
10  all 
StklOO 
StklOO 
Stk  all 
StklOO 
StklOO 
20  all 
20  all 
20  all 
Stk  100 


Name. 


Leasing      \\ 
Companies.   ;- 


Royston,  Hitch. andShep.  Great  Northern, 
Shrewsbury  and  Hereford  L4N-W,6P.W.[ 
Shrewsbury  and  Hereford  LXN-W  ScO.W.i 
S.Yorkshire  A  River  Dun  Mane.  &  SheiT.! 

Do  4  %  guaranteed    ...     Do  i 

Do  6  %  guaranteed Do   ! 

Victoria  Statn.  4  Plmlioo  Gt.  Wstrn..  &c. 

West  Cornwall    Assoclatd.Co.'s' 

West  Lonflon,  Class  A  1  W.  Lon  Ex.  (\ 

Do  Class  B f,  Lon. 4  N.-W.-! 

DoCassC I !  4  0.  W (.' 

Weymouth  &  Portland  ...  G.  W.  4  S.-W.! 

DiBEHTimE  Stocks. 


136 

lis 


Autho- 
rised 
Issue. 


Name. 


-■a. 


lOOOOOJ  StklOO    Cornwall,  guaranteed 44%'109 

270000       ..       7^    rV.nat  T.n...1r,..    <„-;„  an,'    nc 


2700<X)    ...     75 
832873/  Stk  100 

15OO0OOJ    Oik  100 

2976000/  Stk  100 

2838275/  Stk  100 

228937^  Stk  100 

668253/  StklOO 

2742653/  StklOO 


rtkjlOO 
StklOO 


2079715/ 
100000/ 

1009297/ 

1306339/ 
687160/ 

52330581  Stk 
324850/  Stk 
358IXX)  Stk 

28357o7<  Sik 
310830/i  Stk 

1000000/  Stk 
30(XI00/  Stk 
372265/,  Sik 
950000/  Stk 

1130290/  Stk 

1001317/;  Stk 
241073/.  Stk 
292694/!  Stk 
202027/;  Stk 

1001848/  Stk 
841167/  Stk 
115650/  Stk  100 
87980/|  Stk  100 
600000/j  StktlOO 

43.59363/1  Stk    75 
335000/  StkllOO 


East  London,  Scrip 6  %    95 

Great  Eastern 4  %    99 

DO  A 6  %  U7 

Do  1887,  redeemable  6  %  116 

Great  Northern  4  %  103 

Great  Western 4  %    ... 

Do  4}%    ... 

"0   4i%  109} 

Do  6  %  119 

Highland  4}%  104 

Lancashire  and  York>hire...4  %  102 

London,  Brighton,  4c 4  %  100 

Do  perpetual 4}%  108 

Lond.,  Chat,  4  Dover  Arl>.4}%  103} 

Do  B  4J%  102 

Do  B,  2nd  Isiuo  at  92 45%    ... 

London  and  North  \Vestem4  %  102} 

Do  do  3}%!  ... 

London  4  South  Western  A.4  %il01 

M.'uchester  Sheftield,  4C...6  %(  ... 

Do  do  4}%:  108 

.Metropolitan  District 6  %il45 

Midland 4  %'102 

Do  4}o,4  j  ;05 

Do  4}%  109} 

North  British,  K.  p.  4  D.  B.5  %    ... 

North  Eastern 4  '%  102 

„Do  4}%!ll0 

North  L-^ndon ii%  109 

"  ■■""  -  '    115 


South  Devon    5  % 

South  Eastern  Perpetual  ...4  % 

Do  do  1867 6  % 

Do  do  1863 6  % 

South  Yorkslii  e,  4c 4}% 

British  Possessions.  ' 


1100 
300900  100 


4881335/ 

300000 

15000 

62613 

600000/ 

5000(X)/ 

60000/ 

37000 

1350IX)/ 

imxioo; 

lOOOlkX)/ 

25000 

320000 

21913650 

1600000/ 

416<XX)/ 

9500 

342DM-1/ 

6OOO1X)/ 

270.7(10 

2919360/ 

17S3917.' 

783722/ 

63-19361/ 

13715360 

9391 

8635 

40071 

603000/ 

6315IH)/ 

360000/ 

tiOOOO 

426000/ 

169700 

617()00/ 

750000 

1018200/ 

205000/ 
86000/ 

6060430/ 

lOtXXXKW 

eOOOIX)/ 

1710 

41416 

10694 


Stk 
Stk 
20 
10 
100 


StkilOO 


Stk 
20 
100 
100 
Stk 
20 
Stk 


100 

3«/0 

100 

all 
100 

20 
100 


Stk  100 
Stkjloo 


235000 

210000 

286000/ 

4000000/ 

60000/ 

9399200/ 

71000 


100 
10 

Stk 

100 
106 

100 

100 

100 

Stk 

20 

20 

20 

Stk 

Stk 

Sik 

20 

Stk 

20} 

100 

100 

100 

100 

100 
100 

Stk 
Stk 
Stk 
2 
20 
50 

100 

100 

100 


Stk 
10 
Stk 
Stk 
100 


100 
10 

100 
100 

all 
100 
100 
100 
100 
100 

12 

0 

2 

100 

100 

100 

2 

100 

20} 
100 
100 
100 

68 

nil 
100 

100 

100 

100 

2 

6 

60 
100 
100 

all 
100 
100 
100 
6 
100 
100 

■II 


Atlantic  4  St  Lawrence  shares   94 

Do  6%   Sterling  Mort.  Bonds  101 

Bombay,BHio(ia4C.Indiag.6%  107 

Do  Ex.euHion 106 

Do  do      3 

3uffalo4LakeHuronPreferencc      7 
Do  do  5}%  B.m.la.  1872-3-4...    90 

Cape,  guaranteed  6% 93 

Carnatic,  Lira.,  guaranteed  6%  106 

Do  do,  issued  at  128  pm 3/80 

Deraerara,  7%  perpetual  prefer.  116 

DunodiH  4  P.  Clialiner3,Lim  ,5%    83 

Bastcrn  Bengal,  guaranteed  6%  109 

Do  io  6%    ... 

Do  do  4  %  Debentures 

Ea  t  Indian,  guaranteed  R  %  ...  ;10} 
Do  Irredeemable  4}  %  Done  .  103 
EMropean4N.,\ ..O'Ji,  1  Mri .Bd,189S   83 
Glasgow  ami  Cape  lireloi"  (Nova 
scoila)  Coal  &  liail  Co,  Lim    11 

Grand  Trunk  nf  Cana  a   21J 

DoEqulp,Mort.Bd»,lchrg.6%  100 

Do        2nd        do  Scrip :ii;0 

71 

6i 

15 

23} 

103} 

13 

7 

3 

93 


Do  1st  Preference  Bonds. _  ... 

Do  2nd        do  

Do3ra        do       Stock 

Do  4th         do  do      

Great  Indian  Peninsula,  gua. 5% 
Do  New  00  6% 
Do  New  do  n 
Do  New  do  6% 
Do  -1%  Debenture  Stock  

Great  South,  of  India,  guar.  6% '108} 
Doli% |ioi 

Do  4}%  Perpetual  Delwuture..  103 

Groat  Western  of  l.anada 2i| 

Do  6%  Bonds,  payable  1873. ..!l03 

Do6}')(,     do  do       1S77-8'100 

Do  6  %     do  do       1890...!  108 

Do  5%  Pref,  Issued  at  80,  cm. 

(when  paid  up)  till  Jan.l.l83o!loO 

IntCTnatiilBridge,6%  Mort.Hds  101 

Do  6  %  Mort.  Pref.  Share  do..   99 

(Secun  d  by  O.  Tnik  Canada  Co.) 

Madras,  guaranteed  6  %  107 

Do  do        H%  103 

Do  do        4}%  07 

Do  do         6%  3 

Do  1871,       do         i%  6J 

Melboiirne4  Ilobson's  Bay  Unit.  45 
Do  6%  Bonds,  payable  1380...  101 

Do  6%     do  do       1396 

Midland  of  Canac^a,  Sllg  latMri    83 

N.of  Canada, 8')^,,  1st pref.Bnds.   97 

Do  a%,2nd       do         92 

Oude  4  Rol.ilkuud,  guar.  6'%  ...106) 

Do  •harus  0%  ...     6} 

Do  Nulhatee       b%  

Bclnd».Punjauli,4Delhl,gua.o'%  106} 
Wellington  Grey  !k  Bruce  Ry  of 
Canada  '/  %  Eds,  1st  Mort.  96 
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RMLWAYS. 
FoRKicN  Railways. 


Autho-  I  S  I  _i 
rlsod  I  a  ,  2 
Isiue.   .  oi      S, 


Name. 


60000 
90000 
42600; 
81870, 
15000 
18000 
60000 
4870 
60000 
69760 

116000 
10000, 

600000 
17500 

100000 

U2600 

60000 
28695 

10000 

626000 

15000 

8000 

11250 

*rcoo 

677600 

800000 

60000 

60000 

92000 

38000 

31000 

17000 

100000 

760000 

134000 

16260 

40000 

26767 

20000 

300000 


10  all 

20  iall 

6  I  all 

10  !all 

10  i  10 

10  10 

20  i  all 

00  all 

16  all 

16  \  all 

20  '  all 

20  I  8 

20  all 


-.7% 


Antwerp  and  Rotterdam  . 
Bahia  &  San  Francso.  L, 
, Belgian  Eastern  Junction. 
Buenos  Ayres,  Gt  Snutbem,  L. 

'    Do  Sa'ado  Extension 

i     Dc  Aiui&TnndiKCarmenSep) 
Central  Argentine.  L.,  gua.  7  % 

Copiapo 

Diinaburg  &  Witepsk,  L.,  Scrip 

;     Do  Registered 

Dutch-Hhcnigll    

;    Do  Sew    , 

'Eastern  of  France ' 

Europn.  Centrl.  Rdl.,  L.,  Istiss. 

Great  Luxembourg 

Limberg-Czernowitz,  Limitrd. 

cuaranteed  7%,  l8t&2ndiss. 

Mexican,  Limited  

Namur*Lieso,gua"J   By  the 

14f  per  annum...  V  Belgian 
Do  gua  6  %  Pref  J  Govenit. 

Northern  of  France   

N.  Rail,  of  B.  Ayrea,L.,guar.r% 

Do  Deferred 

Norwegian  Trunk  Preference ... 

Ollum.n  (Smy-no  tn  AiJin) 

f'aris.  Lyons.  &  Mediterranean 

Paris  and  Orleans  

Recife  &  San  Francisco,  f-.,  g.  7% 

K-yal  Sardinian 

Royal  Swedish 

Do  7  %  

ambre  and  Meuse 

Do  64  *  Preference 

San  Paulo,  Limited,  gua.  7  %... 
South  Austrian  fe  Lomb.-Venctn. 

Southern  of  France   

Swedish  Central,  Limited 

Turin  and  Savona  

West  Flanders 

Do  54  %  Preference  

Wester"  &  N.- Western  of  France 


!-£ 

I* 

,.'  20 
22 


194 
194 
26 
114 


the  ( 
gian< 
emt.  L 


Foreign  Railway  Obligations. 

•d 

S. 

Redeem. 

Name 

u 

& 

Yrs. 

At 

3^ 

20 
100 

100 

20 
100 

all 
all 
aU 

33 

par 
par 

Antwerp  and  Rotterdam...  3  % 
Bucharest  &  G4urgevo,  gua 

by  Danub.Prncpalties  7  % 
C.Uruguay  Moiiteviedo  Sep  7  % 
Charkoff-Azir,gua.byRus8  6  % 
Charkow-Krementschg,  do  6  % 

98 
87 
924 
924 

RAILWAYS. 
FtBEiSN  Railway  OauoATioifa — Ckintinned. 


■A 

Redeem. 

& 

& 

yrs. 

At 

84} 

84} 

38 

par 

84} 

84} 

38 

par 

vm 

all 

36 

par 

20 

20 

»(« 

28 

4 

4 

76 

6 

20 

20 

76 

26 

100 

100 

... 

100 

lOO 

.*> 

100  lioo 

1(K) 

100  1  all 

•*. 

all 

... 

100 

100 

20 

20 

76 

20 

20 

20 

88 

224 

20 

20 

81 

par 

100    100 

86 

100 

SO 

all 

... 

80 

;oo 

all 

... 

100 

20 

20 

99 

20 

100 

100 

5 

1(X) 

4 

4 

40 

6 

100 

100 
all 
all 
all 

100 

... 

::: 

100 

ii 

par 

■m 

20 

90 

?i) 

20 

20 

»3 

par 

20 

20 

99 

20 

20 
100 

20 

100 

99 

20 

20 

20 

94 

20 

Name. 


Dutch  Indian.gua.  byDutch 

Home  Government  ...  44%  79 

Do  1869   44%  79 

Uo  1S71  6  %  100 

Eastern  of  France 6  % 

Great  Luxembourg 6  %  4 

Do 20 

Havana  and  Matanzas 7  %  65 

Do  1866  7  % 

Matanzas  and  Sabanilla...  7  % 
Mexican,  Class  A,  Mortge  8  % 

Mi.8cow-Jr08lw,guabyRus  5  %  94 

National  Pisca  to  Yea 6  %  90 

Northern  of  France 3  %  124 

Do  (late  Itarleioi) 3i% 

North  of  Spain  Priority  ..  3  %  84 

Orel-Vitfbsk,  gua.  by  Rus  5  %  " 

Ottom.n(SmvrnatoAidin)  6  %  75 

Dodo  ". 6  % 

Paris,Lyons,&Mdittranean3  %  12 
Recif<&S.F.(Pom)Jlyl873  7  %il06 

Royal  Swedish 6  %  44 

Sagua  La  Grande 7  %  ... 

San  Paulo,  1874    7  %  ... 

Do  1877   8  %  1064 

Do  1878   6  %  1054 

Smyrna  and  Cassaba,  Lim  8  %  106 

S.Austrn.&Loinb-Venetian  3  %  104 

Do  1871  Scrip     3%  10 

Soutne...  of  France 3  %  12 

South  Italian..., 3  %  84 

ramboff-Kozloff,  guamtd.  6  %  88 

Westrn.  &  N.-W.0I  France  8  %  12 


BRITISH  MINES. 


Autho- 

oS 

rised 

^ 

Issue. 

Oi 

12000 

6 

50000 

Stk 

12000 

2 

3000 

1024 

12800 

612 

6141 

8000 

1906 

12.'>00 

6908 

1024 

8000 

896 

9000 

40000 

400 

895 

Name. 


Closing 
Prices. 


all 

IOC 

all 

9J 

1 

3e| 

ai4/e 

34 

3/90 

all 

40 
8/10/0 
E/10/6 
13/17/6 

wo/e 

34 

694 
6*17/0 


Assheton,  Limited ]     34 

Bronfloyd,  Limited   .. 
Caegj-non,  Limited  .. 

Chiverton    

Dev9n  Great  Consols  ...'120 

Drakewalls I      f 

East  Basset,  "lilogan";  324 

East  Caradon I     4| 

East  Grenrille   i     24 

East  Lovell \  17 

Q:eat  Laxey,  Limited...'  14 
Gt.WhialVor,"Hel6ton".  104 

Herod's  Foot  1  35 

3i 


Hingaton  Downs 
Margaret,  "Uny  Lelant" 

Marko  Valley .- 

Mwyndy  Iron  Ore,  Lim. 

New  ."^eton 

North  Roskear  


34 

u 

424 

374 


44 

"u 

130 

1 
3-4 

54 

3 
19 
16 
114 
37 

"4 
1* 

474 
424 


BRITISH  MINES— Continued 

. 

Autho- 
rised 
Issue. 

1 

Paid. 

Name. 

Closing 
Prices. 

6610 

1120 

612 

6138 

"e 

3/11/3 

10«7 

14 

64 

18/18/9 
all 
9 

North  Wheal  Crofty 

Providence,"Uny  Lelant" 
Sth.  Caradon,  "  St  Cleer" 

14      2 

34      31) 

190    210 

74      8 

496 

12000 
6(X)0 

rankerville,  Limited 

TIh  Croft 

174     184 
724    774 
474    S24 
16       18 

13       15 

12000 

... 

all 
3 

io 

474 

10/3/0 
9 
684 

Van,  Limited 

6000 
12288 
3000 

West  Basset,  "Illogan" 
Wst  Caradon,"Li8keard' 

400 

612 

612 

6000 

West  Seton 

Wheal  Baaiiet.  "Redruth" 
Wheal  Bnller,  "Redruth" 
Wheal  Grenville   

90    100 
126    135 
35       10 

94    loi 

104    114 
30      35 

1024 
396 

Wl.MaryAnn,Menhenior 
Wheal  Seton  

COLONIAL  AND  FOREIGN  MINES. 


35000 

2 

alt 

60000 

1 

(all 
tall 

7(X)00 

1 

60000 

1 

1 

12500 

2 

ir 

20000 

20 

7 

20000 

24 

all 

20000 

10 

7 

26000 

2 

all 

21000 

6 

all 

10000 

20 

164 

76182 

1 

14s 

18600 

10 

all 

25000 

2 

all 

60000 

2 

all 

20000 

20 

all 

880O0 

14 

1/3/0 

16000 

3 

all 

7927 

6 

3 

16O0O 

7 

all 

50000 

4 

all 

8OOO0 

3 

all 

10000 

20 

all 

100000 

2 

1 

32000 

6 

all 

15000 

1 

all 

30000 

iO 

all 

60000 

1 

lOs 

120000 

1 

all 

87183 

2 

aU 

11000 

20 

15 

ISOOfl 

4 

all 

43174 

30 

28/5/2} 

10000 

10 

8 

75000 

1 

all 

46000 

3 

all 

Alamil  OS,  Lnnited   .. 
Almada  <fc  Tirito  Consol. 

Silver  Mining-,  Limited 
Anglo-Arceutine,  lim... 
A ntflo- Italian,  Limited, 

Australian 

Au9traIianUnitedGold,L 
Cape  Copper,  Limited... 
Capula  Silver,  Limited... 
Colorado  Terrible  Lode 

.Mining,  Limited 

Copiapo,  Limited ......... 

•onPedio,NrihdlRey,L. 
Eberhardi  &Aurora,  Lim. 

Fortrtna,  Limited 

Frontino  A  Bolivia  Gld,L 
(leneral  Mining  Ass.,  L. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  Limited 

Pacific,  Limited 

Panulcillu  Copper,  Lim. 
Pestarena  United  Gld .,  L. 
Pontgibaud  Silver  Lead 

Mining  and  Smeltinj;.. 
Port  Phillip,  Limited  ... 
Richmond  Coa.  Ming,  L. 
Rossa  GranOe,  Limi  ed... 
Russia  Copper,  Limited., 
Sao  Vicente,  Limited  ... 
Scottish  Australian, I^im. 
Sierra  HuitesGoldMiuig 

Limited,  Ordinary  .. 
St  Johu  del  Key,  Um., 
Sweet  land  Creek  Old.,  L. 
United  Mexican,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limiledj 
Yudnnmutna  ot'8.  Auh.,LJ 


14 

2 

h 

5 

i 

J 

H 

If 

20 

21 

34 

3} 

14 

24 

zva 

a 

34 

i 

» 

6 

H 

3/ 

8/ 

3i 

3} 
14 

2} 

3» 

44 

64 

4 

} 

16 

19 

* 

1 

7 

s 

4 

4 

6* 

7J, 

,5,0 

i 

i 

H 

5* 

15 

17 

4? 

4J 

H 

■^ 

K     * 

li    14 


*  Call  pvDdiilg. 


OFFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

Amount 

Average 

cost 
per  mile. 

Net 
Revenue 

past 
h'lf-year 

Dividend  per  cent. 

Name  of  Railway. 

Week 
ending 

RECEIPTS. 

Traffic 
per 

mile 
per 

week. 

Aggr 
Reoei 
Half 

1872. 

egate 
ptaof 
year. 

Miles 

Passen- 
gers, 
parcels. 

Merchn- 

dise, 

minerls, 

cattle, 

*c. 

Total 
Receipts 

Same 
week 
1871. 

expended 
per  last 
Report. 

2nd  half 

1870. 

open  in 

1871. 

1871. 

1871. 

i 
1872.'  1871. 

£ 

681461 

1172647 

670000 

£ 
16143 
114S2 
18611 
33124 
3289S 
16089 
35267 
27249 
38877 
39242 
111H8 
14303 
338:iO 
668:i7 
37101 
47241 
30745 

137395 

17948 

64182 

19871 

1005372 

351617 

771907 
47142 
11179 
316W 
26684 
33004 

303264 
23122 
30369 
64288 
28884 
27840 
13f77 
17684 

£ 

11869 

43040 

30721 

138562 

637683 

30894 

112081 

201236 

638877 

678604 

54899 

171779 

1280154 

787977 

22:12970 

428144 

478541 

215562 

17706 

373742 

37422 

146933 

3410 

.34632 

1169703 

86392 

49369 

414231 

1472860 

103306 

163634 

17822 

624309 

81422 

96909 

46932 

27334 

£  t  d 
0  10  0 
2  10  0 
6    00 
2  16  0 
2    2  6 
2  16  0 
4  10  0 
2  15  0 

0  17  6 
4    2  6 

2  10  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

s  "60 

1  60 
6    00 

1  12  6 

3  "7  6 

2  0  0 

3  00 

4'6  0 
3    0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6    00 

2  10  0 
1  10  0 

£  i  d 
0  10  0 
3    0  0 
6    0  0 
2    60 
2    7  6 
2  15  0 
6    00 
2  10  0 

2  16  0 

2  i'6  0 

2  6  0 

3  17  8 
3    7  6 
0    76 

2  7  6 
... 

3  0  0 

0  15  0 
8    6  0 

1  17  6 

3  "s  0 

2  0  0 

2  16  0 

4  "2  8 

3  0  0 
1  10  0 

1  "6  3 
1     76 
6    00 
3    0  0 
1     6  0 

£  8  d 
0  16  0 
3  10  0 
8    6  0 

♦Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

1872 
Apr.    26 
26 
27 
28 
28 
28 
28 
27 
28 
28 
27 
28 
28 
28 
28 
27 
28 
28 
21 
28 
21 
28 
28 
28 
28 
28 
27 
28 
27 
28 
28 
27 
27 
28 
27 
28 
28 

£ 

494 
1414 

632 
4920 
13096 
1103 
1109 

£ 

280 

1837 

2101 

3664 

31046 

768 
8760 

f74 

3051 

3033 

8484 

44140 

1871 

7869 

14162 

40041 

47691 

3683 

13094 

90079 

55019 

1463U7 

28728 

29636 

13516 

1630 

26418 

2009 

8247 

459 

3570 

87160 

8704 

3609 

34754 

97857 

7186 

11014 

2068 

28362 

4911 

7773 

3426 

2038 

£ 

824 

2531 

3232 

8060 

42894 

1949 

6966 

13157 

41114 

43844 

3801 

12147 

N8089 

52898 

141878 

23439 

30838 

12670 

1396 

23782 

2199 

8232 

471 

2242 

75788 

8102 

3295 

32045 

93510 

0531 

10198 

1460 

27233 

4993 

7344 

3307 

1915 

£ 
17 
22 
80 
55 
62 
25 
86 
61 
63 
93 
14 
29 
65 

128 
96 
71 
61 
98 
36 

104 
53 

:o9s 

262 

629 

101 

25 

78 

42 

73 

699 

37 

62 

82 

44 

123 

32 

26 

£ 

10602 
46362 
49400 
182233 
563317 

123132 
173702 
648588 
749014 
46769 

1110566 

942609 

2341144 

394760 

468351 

215276 

24619 

414862 

30730 

138806 

7326 

59893 

1418033 

118930 

54272 

422396 

1688268 

116216 

175844 

28»72 

«8866 

75837 

123673 

66128 

£ 

10739 
45278 
41727 

125827 
628187 

lio262 
159652 
628:08 
683754 
46223 

1063126 

8771SI 

2207«ai 

360587 

437908 

188518 

225S6 

378194 

31738 

138674 

7195 

34780 

1266660 

112672 

62076 

391 1317 

1411650 

mill 

160807 
1S726 

423S58 
74697 

117806 
54978 

£        £ 
•444     414 

1384  laet 

38       38 

6034955 

3    6  0 
2  17  6 
2  17  6 
6    0  0 

151} 

704 

76 
93 
2754 
7184 
512 
256} 
415 
1388 

151} 

23160286 

704 

1160000 

76 

3278886 

93 

7607047 

2  17  6 

1  60 
4    7  6 

2  16  0 
2  13  9 
4    0  0 

•Glasgow  rtnd  South-Western 

2754 

27619562 

17067 
19360 

22974 
28341 

74.sJ 

19936101 

49; 

3070733 

266} 

•386177 
46888618 

Great  Southern  &  Western  (Irish) 

6718 
38780 
18166 
54088 
19851 
19261 
10681 
970 

7416 
369 

6376 

61299 

35854 

>  92219 

6875 
10375 

2865 

660 

190O3 

1650 

445' 

1386 

24330409 

Lfincashire  and  Yorksliire    

1284^   128 

««336366 
17840268 
17648040 

4    7  6 

2  2  6 

3  2  8 

3  "60 
2    0  0 
6  10  0 
17  6 

Lon  on  and  North-West,  rn,  &c,... 
London,  Brighton,  As  South  Co  St., 

1516  '1506 
37041  370 
5744  660 

18860628 
798677 

13789847 
766114 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  Shiflieid,  Jc  Linclnsh. 
Marvport  and  Carlisle  

137} 
45 

2514 
38 

74 

1 

6 

883 

339 

474 

136 
46 

249 
38 

7640296 

'1 

6163.30 

3  16  0 

2  2  6 

3  10  0 

6210389 

4 

40683394 

Midland 

mi'6 

3001 

469 

12265 

21691 

4676 

82380 
6703 
3140 
22489 
88166 
2809 

848 

S789710 
1487469 

Midland  Groat  Western  (Irish)   ... 
Monniouth-hire    

339 
47J 

X0666O77 
43730S30 

0  12  6 
6    00 
3    00 

2  00 

3  0  0 

2  60 
6    0  0 

3  60 

1  10  0 

•North  British „ 

812  I  798' 
13254:1308} 

MS9272 

North  London 

12 
297 

33 
346 
1104 

63 
1054 

77 

12 

«se7i«i 

297 

1002202 

22f 

18783816 

South-Kastem 

20821 
3222 

7741 
1889 

316 

8192719 

Soutli  Devon    

110} 

1764214 

TafT  Vale  

63 

1164000 
1363840 

Ulster „ 

Waterfor  '  and  Limerick 

1697 

816 

1828 
1223 

lOS' 
77»- 

Week  ^Bacelpu.-.  Total  receipU 
endng   1872     1871     1872  i  1871 


OOLONIAL    AND    FOREIGN. 


I 


Name. 


Bahia  ft  S.  Francisco  MarX) 
Bombay,  Bar.,  A  C.  I.  23 
Do'roit  &  Milwaukee  Apr.ll 

East  Ind:an Mar30 

Eastern  Bengal  16 

Od.Tmnk  of  Canad  .  Apr.2/ 
Ot  Centrl  of  Belglcnj|Keb.2i' 


inoa 

11937 
6234 

U901 
6271 

369IX 

162:« 


936 
11416 

6155 
61907 

4952 
31191K1 
3H1IW1 


Name. 


132M 
167749 


132.53 
113727 


73890 


Week  —Receipts.— ,  Total  receipts 
endng'  1872  1  1871      1872      187! 


Gt. Indian  Peninsula'Mar  9 


Great  Luxembourg-. 
Ot  Southern  of  India 
OtWeattncf  Canada 

Madras 

Mexican    

N.  >>f  Huenos  Ayros. 


Apr.l4 
Feb.  3 
Apr28 
MarU 

Fob.lll 
»tar|i) 


460S3    40085 
9i;t7|     8196 


1491 

251196 

10641 

2424 

1337 


1212 
177S-' 
1006.', 

2621 

1742 


4.i3l39 

139709 

6797 


137(12 
15*i:( 


397683 

138SHa 

6761 


15180 
14910 


Name. 


Ottoman 

Putyaub  and  Dolhi... 

Seindo  

Smyrna  and  Cassabw 
Soutti  Austrian  line. 
Upper  Italy. 


Vi''torian  (lovornin' 


Week  ,—Keceipts..- 1 1'oial  receipts 
endng  1871-2  1370-1  1871-2  1870-1 


Aprl4 

Jan.27 

Aprl4 

7 


1118 

8730 
1671^ 
58393 
59911'i 
l.W.'il 


1373 

7016 

181a 
666211 
•1803; 
12331 


22023 
22184 
182(«)2 


17446 

18858! 

lodiMO 


The  aggregate  is  reckoned  iu  these  cases  lor  the  half-year  bu^'lunlng  1st  February. 


=31 


May  4, 1872.] 


THE  ECONOMIST. 


56r 


K 


AMPTULICON. 

For  Sitting'  Rooms. 

For  Halls  aiid  Pa>  sages. 

For  Nurseries  and  Washstands. 

For  Billiard  and  Toilet  Mats. 

Flaitt,  and  in  the  choicest  desisns. 

LSDIA-RUBBER  DOOR  MATS- 


[NDIA-RUBBER  WATERPROOF 

I  COATS. 


G 


ARDEX    HOSE. 

For  Flower  Gardens,  In  60  feet  lengths, 
with  brass  fittings. 


^yHOLESALE    AND    RETAIL. 


■RRITAXNIA     RUBBFR 

li  KAMPTULICOS  COMPAXY, 

32  t.aDnoii  street,  E.G. 


AND 


PROTECTION       FROM       FIRE. 
RYANT  AND  MAY'S 

PATEXT  SAFETY    MATCHES 

LIGHT  ONLY  OS  THE  BOX. 

RYANT  AND  MAY'S 

TRADE  MARK— AN  ARK. 

RYANT  AND  MAY'S 

PATENT  SAFETY  MATCHES 

ARE  XOT  POISONOUS. 

RY'ANT  AND  MA^'S 

patex  !■  safety  ma  rohes 

Without  phosphorous. 

RYANT  AND  MAY'S 

PATEM  SAFE  I Y  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

RYANT  AND  31  AY'S 

PATENT  SAFETY  HOLDER. 
F  r  use  wherever  a  Match  is  freciuently  required. 

BRYANT  AND  MAT. 


B 

B 
B 

B 

B 

B 


WHEX  YOU  ASK  FOR 

GLENFIELI) 

STARCH, 

BEE  THAT  YOU  GET  IT. 

Ab  Inferior  kinds  are  often  Substituted 

{or  the  sake  of  extra  profits. 

RUPTURES— BY  ROYAL  LETTERS  PATKNT. 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  IB  allowed  by  upwarda  of  oOi)  Medical 
0«otleincn  to  lie  the  moat  efl"ecti\e  invention  in  the  curu- 
tlTe  treatment  of  HERNIA,  The  use  of  the  steel  spring, 
so  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  wliile  the  reijuisite 
reslslini!  power  i-i  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEk.  fitting  wllli  so  much  ease  ir.d 
closeness  that  it  cannot  be  aetcctcd,  and  tnuy  r>e  worn 
during  sleep.  A  (l.;scriptive  circular  may  be  had,  and 
tlie  Truss  (which  eannot  fall  to  tit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  t>clow  the 
hips  being  sent  to  the  Manufacturer. 

Mr  JOHN  WHITE,  22S  Piccadilly,  London. 
Price  of  a  single  TroM,  IBs,  21.,  26s  fld,  and  3Is  6d, 
-tage  free.  Double  diuo,  31s  t).l.  .12»,  and  62s  (id, 
stage  free.  UinWlical  diito.  42b  anrl  r,2s  «d,  jio.tagc 
■  •!.  Post  OfHce  orders  to  Ik  made  payable  t«  John 
..  idte.  Post  Office,  Piccadilly. 

NEW  i'ATENT 

ELASTIC     STOCKlNtJS,     KNEE 

CAI'H,  *c,  for  VABIC08E   VEIN.S    a..d  all  ca...  of 

■;~'         idSWELLINGofthl  l,EO.-i,SPKAIN:j 

;  '.nms,  lig'it  In  lextiit.  anil  iti(;\peiislve 

-■■   on  like  an  optlnar'    stocltiug.    Pr|i-< 

1 1  M  /  ■  '.a,  1 1 «,  and  lljs  each,  post  free. 

WUITE,IlutcrAcn)sxB,228  Piccadilly,  London. 


CARSON'S    PAINT, 

pAtROXlSED   BT  THE   QUEEX, 

Is  extensively  used  for  all  kinds  of 

OUT-DOOB      WORK. 

It  is  especially  appUcablc  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

2  Cwt  riee  to  All  Stations. 

OAK  BE  LAID  ON  BY  UNSKILLED  LABOUR. 

SOLD  IiV  ALL  COLOURS. 
Patterns  and  Testimonials  scut  Post  Free. 

WALTER  CARSON   AND   SONS, 

LA      BELLE     SALn'AGE      YARD, 

LUB4ATI  HiLI.,  I,oxDns,  E.C. ; 

AK»    21    Bachelob's    Walk,   Diblis. 


WILLIAM     TARN     AND     CO. 

NEWINGTON  CAUSEWAY  and  NEW  KENT   EOAD. 


SUPERIOR   CABINET   FURNITURE. 

Their  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
stylos.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpot.s,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  m.aterial,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procop°.  which  is  patented,  is  cheaper  than  ^Vhite  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incrustation.  It  should  be  nsed  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adcltekations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  i-dulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  (rrinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  i;xcu8e  for  usin^  poisonous 
paints.  Parents  hav'.' retnarlted  that  their  children  o;i  rcturnin^^  from  the  country  to  newly-paipted  houses  have 
sulfered  in  health.  The  reason  is  evident — ^the  breath  extracts  the  iui>idiou8  poison  from  paint,  and  the  limgs 
draw  in  the  deadly  vapour." — Johh  Bull,  Soptember  14,  1850. 

IMPORTANT    IMPROVEMENT     IN     SPECTACLES, 
WOITDERFUL      SiaHT-BESTOBEB. 

NATALINE      PEBBLES. 

MOUNTED    ON   THE    NEW   ALLOY    WHICH    RECEIVED    A 

PRIZE     .MEDAL    AWARD. 

Petsons  suffering?  from  Weak  or  Defective  Sieht  will  Hnd  great  relief  by  wearing  the  New  Spectacles,  con- 
sistiuir  of  a  biiUiaut  Pebble  of  high  poiislt,  called  "NATALINE,"  whieli  possesses  qualities  so  l0"g  needed — LlGHT- 
KKSS,  Absenck  of  Coloub  and  Glakk— which  render  the  wearing  of  Spectacles  no  Ion  ,er  an  incouvenience,  but 
an  ornament. 


L,     AND     A. 


SOLE    MARTTrACTUBEBS    AITD 

PYKE,    32    ELY    PLACE, 


HrVEKTOBS, 

HOLBORN, 


CITY    DEPOTS  5  15^„?"<J  1^3*  Cheapside. 


LONDON. 


I  68  Fleet  street. 


Amongst  numerous  Letters  of  a  similar  description  in  their  possession,  Messrs  L.  and  A 
Pyke  select  the  following ; — 

CharleviUe,  County  Cork,  7th  March.  1871. 
GBwn.ESTBW,— Vy  old  glasses  and  those  supplied  by  you  have  come  to  hand.  For  the  'atter  I  have  to  tender 
you  my  best  tiianks.  I  am  truly  happy  in  havinj?  fouml  at  last,  after  yea's  of  quest,  in  absolute  perfection  all  that 
I  could  desire  in  lens  and  frames.  The  frara-'s  are  easy,  comfortable,  and  -ecure — perfectly  liixiri'-ns  to  wear — and 
the  glasses  are  cool  and  glareless.  I  hope  the  use  of  these  new  pebbles  by  those  atFocted  with  impaired  sight  Tvill 
beeome  as  universal  us  they  deserve, — I  remain  Gentlemen,  yours  most  oblise'i, 

J.  KIRK  3 Y  (Officer  of  Inland  Revenuej. 


MILNERS'    STRONG     HOLDFAST 

i'l  AND  FIRE-RESISTING  SAFES  (of  Six  Pro- 
gressive Qualities  and  Prices,  suitable  for  all  amounts 
ot  risk),  CHE-ST.-i,  STItO.N'G  ROOMS  AND  DOORS 
with  all  the  Latest  Improvoments.  EifectUiiUy  guarding 
against  thenovilmodesof  attack, as  userlbythe  Casel-.y 
gang  in  theCornhiUandotherroDberies  (against  which, 
no  safe  made  befire  1865  is  secure),  but  which  addition 
ta  Mihiers'  succession  of  improvements  launng  tne  last 
talf-century  constitutes  their  safes  the  strongest,  and 
(quality  constdered)  the  cheapest  safe-guard  against 
fire  and  the  modern  burglar.  Milners'  Fhccnix.  Safe 
Works,  Liverpool,  the  must  extensive  and  complete  in 
the  world.  Depots:  Liverpool,  Manchester,  ShetHeld, 
Leeds,  Huil;  London  depot,  47a  Moorgate  street,  City, 
near  the  Bank  of  tngland.    Circulars  free  by  post. 


TOOTHACHE 

L  MESS 


MESSRS  GABRIEL'S     . 

SEDADENT. 
THE  GUARANTKED  CURE. 
MARVELLOUS  IN  ITS  EFFECT. 
GIVES  LNSTANT  RELIEF. 
DOES  NOT  IN.IURE  THE  TEETH. 
FaBM.S  AN  EXCELLENT  STOPPING 


CPANISH   FLY   IS   THE   ACTING 

U  intrredicnt  in  ALEX.  ROSS'S  CANTHARIDES 
OIL.  wiiich  speedily  proiJutes  Wliislicrs  and  liiickens 
Hair.  3s  l^d,  sent  by  post  for  .54  stamps.  —  ALIiX. 
ROSS,  248  High  Uolborn.  London,  aud  all  Chemists. 


UAIK-CUHLING  FLUID,  248  HIGH 

11  Holbom,  London.— A LKX.  ROSS'S  CUKLING 
FLUID  cuils  Ladies'  or  Gentleinou's  Hair  inmicdiat+ily 
it  is  applied.  Sold  at  3s  tid,  sent  free  for  Oi  lilumps. 
Had  ot  all  Chemists. 


n  KEY  HAIR.  248  HIGH  HOLBORN, 

U  London. -ALEX.  ROSS'S  HAIR  DYE  produ  ta 
a  perfect  colour  immediately  it  is  uacl  It  is  perma- 
nent, and  perfectly  natural  in  efluct.  Price  Sn  (id,  sunt 
by  poll  for  M  stamps ;  and  all  Chemi6ta. 


ITAIll      COLOUR      WASH  .  —  B  f 

11  (lamping  the  bead  with  this  beautifully  perfu  ned 
Wtt-h.  in  two  days  the  hair  becomes  it  original  culuur, 
and  remains  su  by  an  occasional  using.  iOn  (id,  s  nt 
for  stami  s.  ALKX.  ROSS,  'ilS  High  Holbom,  Lond-u  ; 
and  all  Chemists. 


^OSE     MACHINE.— THIS    IS     A 

sll  contrivance  whiih,  applied  to  the  ncse  for  an 
hour  daily,  su  directn  the  s.-'t  cHiti;egti  of  which  the 
member  conslsto,  tnat  ph  iU-fonneil  not';  is  quickly 
sliaped  t<>  per;ectloii.  Any  one  can  Uifo  ihnn,  and  witli- 
out  pdln.  Price  10s  Gd.  sent  carriage  free.— ALEX. 
ROS:*.  24S  High  Eioliwrn,  LoLdou.  Pmnphlet  tent  for 
two  stamps. 


s 


EDADENT. 

PRICE  18  IJD,  POST  FREE  Is  3d. 

SOLD  BY  ALL  CHEMISTS, 

IN  EVERY  TOWN  AND  VU.LAGE 


IjESSRS  GABRIEL'S 

"i-  .CORALITE  TOOTH  PASTE. 

Pi-ico  Is  6d. 
For  cleansing  and  improving  the  Teeth,  impart- 
ing to  the  gums  a  natural  r  dness,  removes  the 
tartar,  and  is  an  exc.-llent  detergent.    Sold  by 
all  Chemists,  and  by   thi'  Proprietors,   Messrs 
GABRIEL,     the     Old      KstablishLd    Dentists, 
6-1  Ludsate  hill.  City ;  anil 
66  Uariey  street,  Caven  ish  squerc 
(their  only  London  adilrosscs.) 
PAINLESS  DENTISI'RY  AT  ECONOMIC/I, 
CHAKGliS 


niNNEFOUD'S  FL(II!>  ilAGNESlA. 

X*  —The  medical  profession  for  thirty  years  have 
ai'proved  of  this  pure  ^ulution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  llearvjuni.  Head- 
ache. Gout  and  Indigestion  ;  and  as  the  bc-jt  mild 
aperient  for  delicate  constiiutious,  especially  adai^tod 
for  ladies,  children,  and  infants. 

D  I  N  N  E  F  O  R  D  and  C  O.,  C'lomlsts,  172  Nevr 
Bond  street,  London,  and  of  all  o.her  chemists  ilirough- 
outtho  world. 


ASTHMA,    CHEST 


AFFECTIONS, 

'and  colds nuKKD.— jozeau's  svkup  and 

PATE  OK  LACTUCINK  (nctlve  princlpnl  of  liltuoo) 
possess  all  the  soolliiiiK  properties  of  ..iduni  irithout  Its 
dnngers.  Highly  rccoiii mended  b>  the  meilleiil  profes- 
sion In  coliU,  astlnrn,  sud  all  chest  all'ectlont.  At  G. 
JOZEAU'S,  At)  HaymarVet,  and  all  the  bcW  chemUts. 
Pate,  2s  3d  and  !•  ltd;  pott,  li  t\i  »ud  Is  Sid. 
mil,  2>  tid. 
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THE    LONDON    AND    SOUTH 

I  AFRICAN  BANK. 

Incorporated  by  Royal  Chartpr,  1860. 
Paid-up  Capitsl,  £100.000 
I««ne»  Lttiers  of  Credit  and  Drafts  on  its  Branches 
at  the  nndermentloned  places,  viz.  :— 

Port  Eliiaheth.  I         Cape  Town. 

Graham's  Town.  I         U'Urban  (Natal-. 

Bills  neirotiatcd  and  sent  for  collection,  and  all  bank- 
ing busintss  transacted. 

Interest  (payaWo  half-yearly)  allowed  on  deposits, 
the  rates  for  which  may  be  known  en  application  at  the 
Head  Office,  10  Khp;  William  street,  London,  L.C.— 
By  "-rder  of  the  Court, 

WILLIAM  MORRIS  JAMES.  General  Manager. 


XTATIONAL    Bx\NK     OF      INDIA 

il  (Limited). 

Head  Officii— 80  King  William  street,  London. 

Bankers. 

Bank  of  England,  National  Provincial  Bank  of  England. 

N.ntinnal  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  cllect  Bills  of 
Exchange  pavable  at  Bombay,  Calcutta.  Madras,  Kur- 
rachee.  Cokmbo,  and  Hong  Kong,  on  terms  which  may 
be  ascertaintd  at  theii  OfHce. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
rernment  and  other  sccurilie-,  hold  them  for  safe  cns- 
todv,  and  realise  the  interest  and  dividends  as  they 
become  dne.  They  also  collect  pay  and  pensions,  and 
irenerally  transact  every  description  of  banking  agencj 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
<I:iy»'  notieo. 


HONGKONG     AND     SHANGHAI 

n  BANKING  CORPORATION. 

Capital,  5,000.0<X)  dols,  at  4s  Gil,  cqnalto  £1,125,000,  in 

Shares  of  126  dols  ejich,  equal  to  Ji2S  2s  6*1. 

Paid-up,   4,500,000   dols,    equal   to   £1,012,600 

Reserve   fund.   1,0(X%000  ilols,  equal  lo  £225,00a 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager. 

W.  H.  Vachfr.  32  Lombard   street,  E.C. 

Bankers— London  and  County  Bank. 

Branches  and  Agen'^ieS; 


Honpkonp. 

ShanKhai 

Foochow. 

Ninerpo. 

Hank'W. 

Yokohama. 


Hiofro. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  neirotiat^  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


I^E    AGRA     BANK    (LIMITED). 

1     EsTABusHn  IN  1833.— Capital,  £1,000,000. 
Head  Office — Nicholas  lane,  Lombard  street,  London. 
Bankebs. 

Messrs  Glyn.  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Hcotland,  and  the  Btnkof  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Apra,  Lahore,  Shanghai,  Hong  Kong. 

Current  Accounts  are  kept  at  the  Head  OlMce  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  cre.lit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed      riods  on  the  following 
terms,  viz. : — 
At  5  per  cent,  per  annam,  subject  to  12  months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
ftny  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  hills  purchased  or  sent  for  collection. 

2.iLE8  and  PuncHASES  effected  in  British  and  fTCtgn 
securities,  In  East  India  stock  and  lo.ins,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  desrription  of  banking  business  and 
money  agency,  Britibh  and  Indian,  transacted. 

J,  THOMSON.  Chairman. 


ARIENTAL     BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  August,  1851. 
Paid-up  CaplUl,  £1,600.000.    He  erred  fund,  £-Kl,000. 

Cornt  or  Directors. 

CiiAiKHAN — James  BIyth,  Esq. 

Deputy-Chairman— John  Binny  Key,  Esq. 

GcoTfte  Aiiiuthnot,  Esq.       I  Alexander MackcnzicE^q. 

Major-Gen-H.rclham  Burn    Lestock  Robert  held,  Esq. 

Duncan  James  Kay,  E^sq.    |  M  .  Walkinshaw,  Esq. 

Chief  Manager — Charles  J.  F.  Stuart,  Esq. 

Bcb-Manauru — Patrick  Campbell,  Esq. 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  prant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow.  Hongkong,  Kamly,  Madras,  Mauritius,  Mel- 
bourne, Point-de-Oalle,  Shanghai,  Sin.{apore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Office.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undert«ke  the  agency  of  parties  connected  with 
India,  the  purctiasc  and  sale  of  Indiuii  and  other  secu- 
rities, the  custOily  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Pensions,  &.C.,  and  the  effecting  oi  re- 
mittances beiwfcn  the  above-named  dependencies. 

They  nlm  receive  Deposits  of  £100  ntal  upwards  for 
fixed  periods,  the  terms  for  which  may  be  ascertained 
on  application  at  their  Oflice. 

Oflice  hours,  10  to  3.    Saturdays,  10  to  2-* 

I  bread  ncedlv  street.  Londca,  1B72. 


DANK     OF    CALIFORNI.\.— THE 

D     ORIENTAL    BANK    COBPORATION   are  pro 

Sared  to  issue  Drafts  atsitrht  on  the  Bank  of  California 
an  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadneeule  street,  1872. 

DANK    OF    SOUTH    AUSTRALIA. 

D  Incoroor«ted  by  Royal  Charter,  1847. 

^LETTERS  of  CREDIT  and  BILLS  ISSUED  upon 
Adelaide  and  the  principal  towns  in  South  Australia. 
Drafts  negotiated  and  collected.  Money  received  on 
dep-^f":.  For  torma  apply  at  the  Offices,  54  Old  Broad 
stree;,  E.C.  , 

WILLIAM  PURDY.  General  Manager. 

THE  BANK  OF  BKITISH  NOUTH  I 

1  AMER'CA— Incorporated  by  Royal  Charter; 
Paid-un  Capital,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  the  Pro- 
vinces of  Que,bec,  Ontario,  Nova  Seotia,  New  Bruns- 
wick, and  British  Columbia  (Dominion  of  Canada) ; 
and  its  Agents  in  New  York  snd  rjan  Francisco,  pay- 
able on  presentation,   fice  of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
Arreri':a  and  Coupons  for  dividends  on  American 
Stocks,  and  undertakes  the  purchase  and  sale  of  stock 
and  other  money  bu-iness  in  the  Briti-h  provinces  and 
the  United  State?. — By  order  of  the  Court, 

R.  W.  BRADFORD,  Secretary. 

124  Bishopsgate  street  Within,  E.C. 


VERLAND      ROUTE.— 

\J       Tlie     PENINSULAR     nnd 
ORIENTAL    STEAM   NAVIGATION 
COMPANY  book  passengers  and  re- 
ceive cargo  and  parcels  by  their  steamers  fur — 
From  Southamp- 
ton, From  Brindisl. 
GIBRALTAR  ...)  Every  Thursday,)  _ 
MALTA i           at  2  p.m.        i 

ADEN^^^^^'*^"^  Every  Thursday,!.  Every  Monday,at 

Bombay"'.!!!"" 

GALLE 

MADRAS 

CALCUTTA.. 
PENANG..... 
SINGAPORE 

CHINA 

JAPAN 


AUSTRALIA    ... 
NEW  ZEALAND 

(Cargo  only) 


at  2  p.m. 

Thursday,  May 
9,  at  2  p.m.,  & 
every  alternate 
Thursday 
thei'cafter. 

Thursday,  May 
9,  at  2  p.m.,  k 
every  fourth 
T  ii  u  r  s  d  a  y 
thereafter. 


5  a.m. 

Monday,  Mav 
20,  at  5  a.m..  & 

every  alte'-nate 
Monday  there- 
after. 

Monday,  May 
20,  at  5  a.m.,  & 
every  fourth 
Monday  there- 
after. 


And  all  Ports  touched  at  by  the  Steamers  of  the 
British  India  Company. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  who  have  paid 
full  fare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing within  six  months  of  their  arrival,  and  10  per 
cent,  to  those  re-embarking  within  twelve  months. 

Tlirough  tickets  to  Brindisi  can  be  obtained  of  Le- 
b«an  and  Co.,  6  Billiter  street,  E.C.  (South  Italian 
Railway  Office.) 

For  Rates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  in- 
tcrmation.  apply  at  tiie  Company's  Offices,  122  Leaden- 
hall  street,  London,  or  Oriental  pi  ice,  Southampton. 


^TEAM    SHIPS.-' 

U  The  GENERAL  STEAM  NAVI- 
_„,_.^,.,..__  CATION  COMPANY'S  powe.ful  and 
CS^^«^a9K  first-class  STEAM  SHIPS  leave  from 
St  Katharine's  Wharf  fjr— 

HAMBURG  —  Every  Wednesday  and  Saturday- 
May  8  at  noon  ;  11  at  1  p.m.  Saloon,  £2;  fore  cabin, 
jEI  16«.  Extra  vessels,  carrying  cargo  only,  leave  also 
every  Tuesday,  Tliursday,  and  Sunday  morning.  For 
particulars  of  freight  apply  to  F.  Stahlschmidtund  Co., 
90  Lower  Thames  street, 

HAVRE  —  Every  Thursday.  May  9  at  II  a.m 
Saloon,  lis;  fore  cubiti.  8s. 

ROTTERDAM  and  the  RHINE— Every  Wednesday 
and  Saturday.  May  8  at  9;  11  at  11  a.m.  Chief 
cablP,  £1 ;  fore  cabin,  15a.  Return  Tickets,  30s  and 
228  6d. 

ANTWERP,  BRUSSELS,  COLOGNE,  and  the 
RHINE —  Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1;  fore,  15s.  Return  Tickets,  30s  and 
22h  Cd.  Brussels,  17s  3d  ;  Cologne,  30s  tid.  Leaving 
Antwerp  for  London  every  Sunday  and  Friday  at  njon 

OSTEND,  BRUSSELS,  COLOGNE,  and  the  RHINE 
— Every  Wednesday  and  Suturdiy.  May  8  at  noon; 
11  at  3  a.m.  Leaving  Ostend  fur  London  every  Tues- 
day, Thursday,  and  Friday  niglH.  Chief  cabin,  15s  ; 
fore,  123.    Brussels,  18s  lod  ;  Cologne,  32s. 

BOULOGNE— Daily  (except  Monday).  May  5  at  11 
a.m. ;  7  at  noon  ;  8  at  1 ;  9  and  10  at  2;  H  and  12  at 
3  a.m.    Chief  cabin,  lis  ;  fore,  8s. 

From  Irongate  Wharf  for:  — 

CALAIS— Every  Wedntsday  and  Saturdav,  May 
6  at  1 ;  II  at  3  a.m.     Chief  cabin,  lis;  fore,  8s. 

EDINBURGH— Every  Wednesday  and  Saturday 
at  10  morning.  Fares:  Chief  cabin,  15s  fore,  12s; 
deck,  7s. 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
9  morning.    Saloon,  128  ;  fore,  8s. 

YARMOUTH— Every    Wednesday    at  3  afternoon. 

Saloon,  8k  ;  tore  cabin,  5s. 

From  Custiim  Home  Quay. 
HULL— Every  Wedaesday  and  Saturday,  at  8  morn- 
ing.   Chief  cabin,  8s  ;  f»rc,  5s. 

From  L'tndon  Bridge  Wharf  for: — 
MARGATE  and  KAMSGAIE. 
Ortictrs,  71   Lombard  street,  and  37  Regent's  circu)>, 
PiccaUidy. 


tJRINDISI    MAIL     ROUTE    TO 

U  Egypt.  India,  China,  Australia,  Rome  via  Fal- 
eonara,  Naples  via  Foggia.  Shortest  and  Cheapest 
Route.  For  Ihroueli  tickets  and  information  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— Agents,  Lebeau  and 
Co.,  6  Billiter  street,  London,  E.C. 

PAPE  OF  GOO!)   HOPE. 

^V)  ALGOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
PANY'S ROYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  caUin?  at  Madi-ira.  The  packet  of 
the  10th  calls  at  St  Helena.  The  pack*?t  of  the  25th 
correapoH'is  with  Natal  and  East  London. 

Fares  to  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  33  Guineas  and  22  Guineas  ;  to  Natal,  37 
Guineas  and  25  Guineas ;  to  St  Helena,  £28  and  £18. 

Passengers  a-d  their  lugeage  are  t.aken  from  London 
to  Southampton  free  of  railway,  dock,  and  agents'  charges, 
and  the  rates  of  freight  include  all  charges  of  shipping 
and  agency  from  Nine  Elms. 

Apply  to  Falconer  and  Mercer,  23  Leadenha  11  street, 
London ;  or  at  the  Union  S.  S.  Co.'s  Offices,  Southampton. 

AN    FRANCISCO    AND 

SYDNEY. 

MAIL     LINE. 

The  UNITED  STATES.  KKW  IBi- 
LAND,  and  AUSTRALIA  M.UI,  SrE.UtaHIP  LISl, 
under  their  new  Postal  arrangt.aio.it3,  will  despatch 
their  splendid  Stea-ners: — 

NEVADA,       (     NEBUASKA,     |       DAKOTA, 
2,500  tons  each,  from  San   Francisco  to  Sydney,  on 

May  22,  and  every  fourtli  Wednesday  thereafter. 
Callin-  at  HONOLULU,  S.I.,  and  AUCKLAND,  N.Z., 
en  route.  Uranch  steamers  will  convey  passensrers  from 
Auckland  to  VVeiliuirton,  Lyttleton.  and  Port  Chalmers, 
and  from  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  California  boat. 

For  THROUGH  FARES  from  England,  apply  to 
H.  STARR  and  CO.,  Agents,  22  Moorgate  street,  London. 

VERLAND      ROUTE 

via  MARSEILLES.— COM- 
PAGNIE        DES       MESSAGERIES 
MARITIME3  DE  FRANCE.— French 
Mail  Steam  Packets  leave  Marseilles  as  follows: — 

Port  Sa'd,  Ismailia,  Aden,  Suez, 
Mauritius,Point  de  Galle(Ceylon), 
Pondicherry,  Madras,  Calcntta, 
Singapore,  Batavia,  Saigon, 
Hong  Ron  g,  Shai:gliae,  and 
Yokohama  (Japan). 
To  ALEXANDRIA  fortnightly  from  December  8. 
For  pfissiige,  freight,  and  Informaiion  apply  to  the 
Aeentfl.  97  Cannon  street,  l-ondon  ;  G.  H.  FLETCHKL 
and  CO.,  Liverptwi;  at  the  offices  of  the  Compagnii 
des  Messageries  Maritimes  de  France  in  Paris,  Lyon* , 
Bordeaux,  and  Marseilles ;  or  to  Smith  and  Co.,  Rot- 
terdam. 

*  Passengers  Eastward  of  Suez, securing  their  berths 
in  London,  are  entitled  to  the  conveyanc  of  their  lug- 
gage free  to  Marseilles. 

FliNE  FLAVOURED  STRONG  BEEF 

1      TEAat  about  2id  ft  pint.    Askfor  LI EBIG  COM- 
PANY'S   EXTUACr  OF    MEAT,    requiring    Barm 
Liebig  the  Inventor's  Signature  on  every  jar  being  the 
only  guarantee  o!  genuineness. 
Excellent  economical  stock  for  soa:>s.  sauces,  &c. 


Every    four 
weeks  from 

March  19. 


For 


K 


INAHAN'S      LL      WHISKY. 


This  celebrated  and  most  delic'oas  old  mellow 
spirit  is  the  verv 
CREAM  OB^   IRISH   WHISKIES, 

In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Notet  he  words — 
"  K  I  N  A  H  A  N  •  S     L  L  " 
on  seal,  )al>el,  and  cork. 
Wliolesale  DepOt,  6a  Great  TitcUaeld  street,  Oiford 
street,  W. 

nUNVILLE'S  OLD  IRISH  WHISKV, 

U  BELFAST,  of  same  quality  as  that  supplied  to  ! 
the  International  Exhibition  of  18tt2.  Dublin  Exhibi-  i 
tion  of  1865,  P*ris  Exhibition  of  ISoT,  and  now  regi;  i 
larly  to  the  House  of  l^ords,  the  quality  of  which  is  I 
equal  to  the  finest  Frcn'-h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
cases-^Quotations  on  application  to  Messrs  Danville  j 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their  j 
London  oflices.  4  Beaufort  butldinirs.  Strand.  W.C. 

leaT&T'errins'  sauce.  I 

THE    "WORCESTERSHIRE." 

Pronounced  by  C'.)nnoisfleur8, 

"THE    ONLY   GOOD    SAUCE." 

Impro\es  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquancv  and  flavour. 

Ask  for    LEA  &   PERRINS'   SAUCE. 

BEWARE  OP  IJIlTATIOXb, 

And  see  the  names 

LEA  .t  PERKINS  on  all  botiles  and  labcla. 

Agenti-CUOSSK  &  ULACKWELL,  London,  and  >o)il 

by  all  Dealers  In  Sauces  throughout  the  World. 

OK     YEARS'     EXPEUIENCE     UF 

^jO  DR  lo  OCK'S  WAFEitS.— From  Mr  Morris, 
1S7  West  L)ert)y  road,  Liverpoi-i:— "  It  is  25  years  si.ice 
1  have  known  their  worth,  and  many  saved  from  suf- 
fering will  never  forget  Or  Locock'a  wafe  a." — Tiiey 
in<ttHntly  reieve  aslnma,  consumption,  cougtis,  colitSf 
ghout,  rheumatism,  ami  all  nervous  paint,  they  tasttt 
pleasantly.  Sold  by  all  druggists  at  Is  l^d  ana  'in  9d 
per  box. 
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THE    GENERAL    SEWAGE    AND 

J      MAMJRK   COMPANY  <Uniited).— (Dr  ANDER- 
SON'S PATENT  PROCESS.) 
CmpiUl,   £200,(XX),   in   20,000   shares   of   £10    each,  of 

which  17,500  are  now  oflFered  for  Bubscription 
Deposit,  £1  per  share  on  application,  and  £1  per  share 

on  allotment. 

Calls  not  to  exceed  £2  per  share,  and  at  inter\'als  of  at 

least  two  mouths, 

DlBECTOKS. 

George  Grant  Francis,  Esq,  J.P.,  F.S.A.,  Cae  Bailey, 

Swansea. 
J.  F.  V.  Fitzperald,  Esq.,  ChairoQan  Bamett's  Patent 

Asphalte  Comt^ny. 
John  Irving,  Esq.,   Mayor  of  Carlisle,   and   Deputy- 
Chairman  Carlisle  an-i  Silloth  Railway. 
Waltf  r  J.  Lord,  Esq.  (Messrs  Lord,  Stovell,  and  Co.), 

38  Mincing  lane. 
Major-General  C.  Scott,  late  Royal  Enaineers,  Bath. 
G.  8.  Snel!grove,  Esq.  (Messrs  Snellgrove  and  Leech), 

33  Mark  lane. 
J.  Wilkiusoo,  Esq..  Kingston-on-Tham?s. 

AuniTOBS. 
Messrs  Cooper  Brothers  an<t  Co.,  Pub'ic  Accountants. 
Messrs  Johnstone,  Cooper,  Wiutle,  snd  Evans,  Public 
Accountants. 

Solicitor. 

Kobert  S.  Gregson,  Esq.,  8  Angel  court,  Throgmorton 

street. 

Bankers. 

Messrs  Prescott,  Grote,  Cave,  ai.d  Co.,  62  Threadneodle 

street. 

Brokp-R. 

Spencer  Herapath,  Esq..  4  Angel  court,  Throgmorton 

street. 

Fecretart-C.  R.  Gibb,  Esq. 

Temporary  Offices 

4  Great  Winchester  street  uuiUings,  E.C. 

ABRIDGED  PROSPECTUS. 

This  Company  has  been  formed  for  the  tr.^atment  of 
towns*  sewage  on  Dr  Anderson's  improved  sy,<tem  of 
precipita-i'.n,  which  has  bten  practicallv  and  success- 
fully tested  «t  Coventry  and  Nuneaton,  and  the  efficacy 
of  the  defecating  agent  pniployed  has  been  cenitied  by 
many  of  the  most  eminent  analytical  ei.emisls  of  the 
day. 

After  many  y^ars  of  investiiation  snd  experiments, 
Dr  Anderson  has  now  per'e  t  d  his  system,  and  ma-u- 
facturea  from  .a  waste  mateiial,  of  whjch  there  is  an  iii- 
uhanstible  supply,  an  aluminous  salt,  which  is  the 
defecating  agent  in  this  process. 

By  the  use  of  this  product,  and  an  improved  draining 
process,  sewage  manure  can  be  produced  at  a  far  less 
c  St  than  by  the  use  of  the  expensive  c^mmercial  chemi- 
cals usually  employed  to  defecate  sewage  and  obtain 
the  precipitate. 

The  following,  talien  frcm  the  "  Daily  Share  List,  will 
show  the  value  of  investments  in  sewage  manure  com- 
panies : — 

Amount 

Paldpfr  Present 
Share.     Price. 
Name  of  Company.  £  £ 

Phosphate  8ewageComranv...     10     ...     32 
SativeOnanoCompany  (A.n.C.)      6    ...     I?    '. 

The  practical  utilisation  of  the  sewage  of  towns  may 
be  regarded  as  at  present  only  in  its  infancy,  so  that 
atu'.dant  sc  pe  exist,  for  the  operations  of  tliis  C  m- 
pany,  not  only  In  England,  but  in  the  large  continental 
cil'cs  and  towns.  Neiiotiatlons  are  pending  for  u'.der- 
taking  the  deodorisation  and  utilisation  of  the  sewage 
of  several  imi  ortsnt  towns  in  Ei.flaid.  The  works  may 
^  seen  and  the  wh  le  procf  ss  e.xamin»d  and  ex,  laine<l  at 
Muneaton.  where  the  Local  Board,  after  an  investigaiioii 
ot  the  various  processes  for  defecating  s<w.ige,  adopted 
Dr  Anderson's  plan,  in  order  to  avoid  the  conse  uenccs 
of  an  mjunction  granted  against  the  town  for  poisoning 
the  streams.  ' 

•  ^^  ^'  •*'"'<•'■'"'>''»  process  a  large  increase  is  obtained 
in  the  quantity  of  the  prcupitatc,  and  the  effluent  wat^r 
comes  up  to  the  standard  of  puritv  laid  down  bv  the 
Ihamea  Conservatorf,  and  in  conjunction  with  inter- 
mit ent  flltratim  of  the  effluent  water  through  the  sa<l 
(Which  involves  Utile  trouble  or  expense),  it  can  be 
brought  to  ihe  standard  of  purity  laid  down  by  the 
Rivers  Pollution  CommisBon.  tlii'it 

The  cost  of  production  of  the  dried  manure  will  not 

I  tl,  ,  !"  }""•  '"''  "  "'"'  "lalysos  shows  a 
chemical  value  of  au»  per  ton,  it  will  be  seen  that  even 
1J„  "n*""™  Is  .old  at  this  low  price,  great  preBU  must 
accrue  to  the  Company. 

_  n*"?  p""P""y  "111  i"  once  commence  operations,  and 
w  either  grant  licen.es  to  towns  tr.  uso  ttie  process,  or 
will  undertake  the  er(,cllcn  or  tne  neceisary  works  to 
r^..  1,.5I,°  "'■"'"K«'  ■"•'  "  ""'TO  corporations  of  all 
responsibility,  guaranteeing  a  puo  effluent  work,  4c. 

iTie  whole  pr.. cess  can  lie  carried  on  without  nuisance 
«  the  deficatlng  agent  employed  acts  net  only  as  a  de- 
fecator but  al.o  a  powerful  .ledoriser. 

An  ogreeimnt  ha-s  l«en  entered  into  with  Dr 
An  lerson  on  U-half  of  ft  Company,  for  securing  the 
whole  of  his  Lnglish  and  fortign  patents  for  the  sura  of 
£25,010  in  ca.li.  and  the  fame  amount  In  paid-up 
shares,  and  also  for  securing  hU  services  to  the  Com- 
pany. 

The  Directors  believe  that  not  only  will  Immense 

protlu  he  made  by  working  the  process,  hut  also  large 

rromswll  be  received  as  royalties,  kc.,  and  that  the 

•bares  w  II  so  n  command  a  premium  aa  high  as  those 

of  the  most  nucces«fuj  co'tpanies  extant 

Pro.pi'<-ius««  »r„l  frjrtns  .,t  applicatl  n  for  shares  ran 
be  ol,i„  ned  of  the  Hanker..  Brokers,  and  Secretary,  and 
of  any  Broker  ttiroughr,ut  the  country. 

THE  GENERAL   BEWAgF  AND  MANURE  COM- 

,      ,  PaNY  (Uri.itcd). 

To  the  Director,  of  tl«.  General  Sewage  ud  Manure 

('■mi  any  (Limited), 
f. ''  Having  paid  to  iUun  I'reseott,  Grote, 

C„  """"'^         ^    .tel„g£i,er.hare 

O.r    r,l-,..        '■     M  •'•"«<'' JeiOe«Th  of  the 

u<n,  ril  .~n..i..^  ard  Mannre  Company  (Limited!  I  re- 
quest vou  to  allM  m  ■  that  „,n.nl«.r  .,f  .1  are.  aru  1  I  e^ 
gaste   to  pay  U.e  furUicr  £»  i*r  share  upon  that 


Profit 
per 

Cent. 
220 
240 


less  number  that  you  may  allot  to  me,  in  terms  of  th" 
prospectus. 

Name 

Address 

Description  

Signature  

Date  

If  not  convenient  to  make  the  deposit  with  the 
Bankers  of  the  Company,  this  form  may  be  sent  by  post 
to  the  Secretary,  with  crossed  cheques  or  money  orders 
made  payable  to  him,  in  which  case  the  Bankers* 
receipt  will  be  rcturnc.l  t.i  the  applicant. 

IS.SUE  OF  7,000  A  PREFERRED  SHARES 

OF  £5  EACH, 

Being  a  pa't  of  the  Capit.il  of  the 

ABERYSTWITH     SILVhR-LEAD 

ii  MINING  COMPANY  (Limited). 

Incorporated  und,  r  the  Companies'  Acts,  1S62  and  1867. 
By  which  the  liability  o*  each  shareholder  is 
limited  to  the  am-'iunt  of  his  shares. 

Cai'ital.  £m,000.  riivided  into 
7,000  A  Preferred  Shares,  and  3,000 
B  Deferred  Shares  of  £5  each. 
In  each  year  the  A  shares  to  lie  entitled  toaprefrr- 
ential '  ividend  of  15  per  cent.,  and  further  profits  to 
hi  rateahly  divided  lictween  the  A  and  B  shares,  after 
the  latter  have  received  a  similar  dividend  of  16  per 
cent. 
The  capital  to  be  payable  as  follaws  r-^lOs  per  share  on 
app'ication  ;  £1  per  share  on  allitment. 
The  remainder  as  may  he  required. 
At  least  one  mo  th's  notice  to  he  given  of  any  call. 
Should  no  allotment  take  pla'-e,  the  amount  raid  on 
application  will  be  returned  without  any  deductions. 
Directors, 
William  James  Haslem.  Esq.,  Director  of  the  National 

Provident  Institution. 
Francis  E.  Bingley.  Esq.,  Vlce-CHiainnan  of  the  Cenlral 

Van  Mining  Company. 
Col  H.  Van  Straubenzee,  Director  of  the  Pcnnerlcy  and 

Bog  Mines. 
George  Gladstone,    Esq.,    F.C.S,    4    Coleman    street 

buildings. 
Thomas  Campbell,  Esq.,  'Westbonme  street,  Hyde  Park 
gardens. 

BANKERa 

The  Natio'iai  Provincial  Bank  of  England 

and  Branches. 

Auditor. 

Arthur  Miall,  Public  Accountant,  69  Mark  lane. 

Solicitors. 

M  ssrs  Wil.*,  Barber,  and  Browne,  10  Ironmonger  lane, 

Clieapsirle. 
Messrs  Hughes  and  Son,  Aherystwith. 

SEC«ET»RV-Robert  Gariand,  Esq. 
Offices — Moorgnte   street  chambers. 

This  Company  is  formed  for  the  purpose  of  acquiring 
the  lases,  )ilant,  and  machinery  (under  peculiarly 
favourable  circumstances),  and  working  the  mines 
hitherto  known  as  Hwlch  Gwyn,  and  Penrhew,  but  now 
known  as  the  Aberyatwilh  Mlups—the  set  comprising 
about  1.000  acres.  They  He  contiguous  to  each  other, 
have  already  yielded  considerable  returns,  and  a  e 
situated  in  the  centre  of  the  most  prosperous  mines  in 
the  county. 

The  enormous  weaUh  of  the  lead  and  silver-lead 
districts  of  Cardiganshire  has  b-en  more  or  less  known 
and  appreciated  for  ages;  and  gr, at  profits  hai-e  been 
obiai.ied  even  under  the  mosi  defective  processes  of 
working;  vet  there  is  strict  tnith  in  the  observation  of  a 
writer  of  high  re;  urc,  th  ,t  mauv  of  them  >re  still  little 
more  than  surface  diggings.  And  although  within  the 
last  quarter  of  a  century  considerable  advances  in  the 
g<neral  knowledge  and  power  of  the  miner  have  taken 
place,  operations  in  many  in  tances  continue  to  be 
earned  on  in  a  very  inefficient  manner  iu  these  dis- 
tricts. 

With  respect  to  working.  In  fact,  th'  re  has  been  but  a 
partial  improvement  since  Sir  John  Peters  stated,  two 
hundred  y.arsago,  that  the  country  was  losing  annually 
moro  than  one  million  >terling,  in  consequence  of 
neglcetin,.'  the  Car  ignn'hire  mines  alone.  Seeing  that 
money  at  that  time  possessel  at  least  threefold  its 
present  value,  an.l  rennmliering  the  vast  discoveries 
which  have  taken  place  since  Sir  John  Peters's  time 
togeth'r  with  the  siuerior  powfr  now  existing  for  get- 
ting and  reahsing  mi,  erals  of  all  kinds,  it  is  probably 
moderate  to  estimate  that  the  adequate  development  of 
the  mines  in  this  county  would  add  £6.000.000  sterling 
per  annum  to  our  naiional  income.  Of  this  gross  sum 
one-half  at  lea-t  might  he  safeiv  placed  to  the  protii 
account  of  the  per  ons  t„ki..g  j.art  i.i  well  planned 
e'lterjiris  s.  devoted  In  th.i  important  object  In  question. 
A  few  instances  may  sufflce  to  indicaie  the  results 
which  have  been  olit4ned  when  mines  have  been  vvorked 
un.'er  circumstances  calculated  to  do  Justice  to  their 
capahiliiics.  The  mines  mentioned  below  are  all  in 
close  proximity  to  those  agreed  to  be  purchaB<d  by  this 
l/ompany.  Thus,  published  statistics  show  that— 
Lisl.urne  has  pai-l  £31:)  los  on  every  £18  ISs  share, 
(.wroystwlth  has  paid  £3(14  io«  on  every  £60  share 
Cioginan  has  returned  nearly  £:oo,000  in  profits. 
Darren  kaa  proCuccU  a  value  of  upwards  of  £1,000,000 
in  lead  au'l  silver,  and  has  returned  immense  profits. 

East  Darren  has  returned  £201  Ms  on  every  £32  paid 
and  Is  now  yielding  a  profit  of  £6.ihk1  annually. 

Bronfloyd  has  even  already  paid  back  in  dividends 
£110  on  every  share. 

, '''' '^•«  •'""iples  arc  but  a  few  of  those  which  could  Ije 
cit'  d  Tliey  represent,  it  will  be  observed,  profits  o'.. 
tallied  up  to  the  present  time  oiilv,  and  which  profits 
will  probably,  In  most  cases,  be  h.reaftcr  Increased  l,v 
hunilreds  per  cent.  The  high  anthoritlcs  who  have  re- 
prirted  on  the  Abcystwith  Wy.r  Lesd  Mines,  are 
all  practi  all)  engaged  In  silver  lead  mining  in  the 
counly. 

It  is  an  essential  charar'terlstlc  of  the  mines  In  Cardi- 
ganshire, that  whilst  well-paying  or  li  cut  >t  an  un- 
usually short  distance  from  the  surface,  It  rapidly 
Increases  l»,tli  inquantity  end  quality  a«  deeper  levels 
are  reached.  Capital  and  skilful  appliances  have  i. va- 
riably produced  proiiortloiiale'y  increased  vields  and 
profits,  jet  it  I.  an  anomalou.  fact  ihat  the  working  of 
properties  of  a  f-orougldy  sulwtanllal  class  has  sone- 
time.  been  su.i  ended  from  want  of  moiicratii  means 
and  the  ordinary  perseverance  requisite  for  succ  ss. 
The  capital,  a.  Bt..ted  above,  I.  £5(1,000.  con-lsting  of 


and  3,000  deferred  shares.  Tlie  purchase-money  is 
£35.000,  of  which  £20,000  is  to  be  paid  in  cash  and 
£15,IXX)  in  in  3,0(K)  deferred  shares,  which  in  each  year 
receive  no  dividen-ts  until  16  per  cent,  has  been  paid  on 
the  A  shares.  Thus  there  will  be  ample  fun-is  lor  t  he 
development  of  the  mines  and  fringing  them  into  a  full 
dividend-paying  condition,  although  from  the  present 
appearance  of  the  workings,  and  the  reports  of  the 
mining  engineers  referred  to  below,  there  is  every  rea- 
son to  believe  they  will  be  in  a  position  to  pay  early 
dividends. 

It  would  be  premature  to  offer  any  specific  estimate 
of  the  range  of  profit  which  may  be  expected  when  the 
mines  are  in  full  operation  ;  but  from  the  sinalliiess  of 
ihe  capital  over  which  dividends  will  have  to  be  spread, 
the  fact  that  as  the  shafts  go  deeper  the  lodes  become 
richer,  and  the  virtual  certainty  that  the  mines  will 
prove  as  proline  as  any  of  the  profitable  properties  im- 
mediately surrounding  them,  it  is  r-  asonable  to  antici- 
pate that  the  i-cale  of  dividends  will  occupy  a  place  con- 
spicuous in  the  records  of  successful  mining. 

It  is  an  important  fact  that  this  is  not  an  undertaking 
in  which  the  lapse  '  f  years  and  the  expenditure  of  large 
sums  in  sinking  shafts,  erecting  machinery,  crushing- 
mills,  drrssing-floors,  &c.,  &c.,  is  required  before  profits 
are  rea'ised.  I  his  preliminary  work  has  been  got  through 
by  a  very  considerable  out,ay,  as  will  appear  fioin  the 
extracts  referred  to ;  and  although  nearly  £100,000  worth 
of  lead  ore  has  already  been  ext'-acteJ,  practical  inves- 
tiL'alion  of  the  most  trustworthy  '  ind  f  as  shown  that 
the  resources  have  as  yet  been  "scarcely  tapped,"  and 
that  when  de  tbs  of  80  and  100  fathoms  are  attained, 
enormous  yields  may  lie  looked  for. 

The  Aherystwith  Silver-Lead  Mines  possess  excep- 
tion! and  great  advantages  with  respect  to  the 
acquisition  of  unlimited  water  power,  lasting  the  yea-- 
throughout— ample  for  all  the  purposes  of  the  most 
vigorous  working  down  to  any  depth  that  can  possibly 
be  required,  thereby  saving  the  expense  of  steam 
machinery.  The  machinery,  crushing-mil's,  dressing- 
floors,  and  so  forth,  have  for  the  greater  part  been 
recently  erected,  and  are  iu->st  efficient. 

With  these  facta  in  their  possession,  the  Directors 
submit  the  undertaking  as  one  of  the  most  s  did  and 
pr  fitable  home  investments  in  which  the  public  has  for 
a  long  time  bceni  nvited  to  participate.  A  liigh  and 
lasting  reluni  may  be  confidently  relied  upon. 

The  contract  of  purchase  is  dated  the  2nd  day  of  M.iy, 
1872,  and  made  between  Josiah  Short  of  the  one  part, 
and  the  Company  of  the  other  part,  which,  together 
with  the  schedule  of  plant  and  machinery,  drafts  of 
leases,  meirorandum  of  articles  of  ass  ciat'ion,  m  y  be 
inspected  at  the  Offices  of  the  (Company,  where  every  in- 
formation may  be  obtained,  and  the  Dirictors  will  give 
the  necessary  fdcilities  for  pereonal  inspection  of  the 
mines. 

Prospectuses  containing  extracts  from  r.ports  of 
Messrs  .Tehu  Hitchins,  Cap'ain  John  Boundy,  Captain 
Kemp,  Captain  John  Trevetban,  and  Captain  Jas.  Nan- 
csrrow,  will  be  forwarded  on  application  to  the  Secre- 
tary. 


Form  of  Application. 
To  be  retained  by  the  Bankers. 
To  the  Direct  >rs  of  the  Aberystwi'h  Silver-Lend 
Mining  Company  ('Limited). 
Gentlemen, — Having    paid    to   your   credit   at   your 
Bankers,  the  National  Provincial  Bank  of  England,  the 
sum  of  pounds,  being  ten  shillings  per  share 

on  shares  of  £5  f  ach,  of  the  Aherystwith  Silver- 

Lead  Mining  Company  ((  imited),  I  request  ycu  to 
allot  me  that  number  of  shares  ;  and  I  herehy  agree  to 
accept  the  same  or  any  sii  aller  number  that  may  bo 
allotted  to  me,  and  to  pay  ttie  balance  due  thereon,  ac- 
cording to  the  terms  of  the  prospectus,  dated  the  3rd 
day  of  May,  1872, 

Name  (in  full) 

Addr,-8s 

P'ofession  (if  any) 

Date  1872. 

Signature 


QOMPTOIR 


D'ESCOMPTE 

PARIS. 


DE 

Incorp  rated  b;-  National  Decrees  o'  7th  and  8th  of 

.March,  1818,  and  by  Imperial  Decrees  of  iOtuol  July 

18th  and  31st  of  December,  1866. 

Recognised  by  the  International  Convection  of 

SOth  April,  1862. 

francs.  £ 

Capital  fully  paid  up  80,000,OCO    ...      200.000 

francs.  £ 

Reserved  fund  20,000.000    ...       800,000 

Head  Office— 14  Rue  Bergc.-e,  Paris. 

Agencies  at — 

Lyons,  Marseille,  and   Nantes  (France),  Alexandria 

(Kgypt),  Calcutta,   llombay,   Shanghai,  Hong  Kong, 

S.'lgon    (Cochin-Lliiua),    Bourbon     Reunion),  and 

Yokohama  (Japan). 

London  Bankers. 

The  Union  Bank  of  London. 

London  Agency— 141  Leadenha.l    root,  E.C. 

Makagek— Theoo.  Dromel. 

The  l.ondon  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-namc'i  places. 

The  Aaency  will  cmduet  hanking  business  of  every 
descriplion  with  the  Continent.  India,  China,  Sx.,  Htc, 
.tc.  uoon  terms  to  be  ascertained  at  the  Ollice. 


sny  10,000  Shares   of  £6  each,  divided  Into  7.0U0  pieferred 


T^OYAL  POLYTECHNIC— 

±.11  Kntirely  new  entertninmeiit,  by  Profengor  Pepper, 
entitled  "  Sliadows,  a-Ki  the  Storv  of  the  StmdowleKi 
Mhii."  Professor  Pepper's  new  entertainment,  "The 
Uatlle  of  Dorking  Answered  by  the  Autumn  Ma- 
noeuvres ;  or,  iho  iJritish  Army  and  Its  Siationa." 
Patriotic  Songs  by  Minn  Alice  Kii'th.— New  m>iiiical 
entertainment  by  Mr  Oeor^je  Jluckliind,  written  ox- 
premily  for  him  l-y  the  Chainnmi  of  the  Iridiitutlun, 
entiled  "The  Ghost  of  tne  Toll-houne!"  iiiiutrated  with 
new  icencry  and  Bpeetral  ♦ffec-t«.  Mr  Oeor««  Iluekland 
will  Introduce  many  oriKi""!  ttongn  The  rciiowneil 
Rwimmer,  Marquis  hibbcro,  will  cnart  the  Drowning 
Man.  Illuminate^l  by  a  powerful  liKbt. —  I'ho  Arabian 
Myntery.— "  CiiriHtnioa  eo  nes  but  once  a  year!"  by  J  L 
K'in(f,  fcftq, — Matthews  nmulc  and  mystery. — Dugwur's 
Ja^lioK* — AduilMlou  to  the  wbu  e.  One  tibllUng. 
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rOSTA      RICA      GOVERNMENT 

Xj  7  PER  CKNr.  LOAN,  1S72. 

£2,400,000  NOMINAL  CAPITAL, 

In  Bouils  to  Boarer, 

Redeemable  at  Par  by   Half-yearly  Drawings  throiigrh 

the  operation  of   an  uccumulative  Sinking  Fund  of 

One  per  cent,  per  annum,  coraniencine:  in  1S73. 

Principal  and  Interest  payable  in  London. 

^l*rice  of  Issue,  £82  per  Cent, 


Messrs  KNOWLES  and  FOSTER,  of  42  Moorgaic 
street,  are  authorisetl  by  His  Excellency  Don  Manuel 
Alvarado.  Secretary  of  State  for  the  Departments  of 
War,  Marine,  and  Public  Works,  in  the  Republic  of 
Co«ta  Rica,  dnlv  empowered  by  and  aetini?  under  the 
authority  of  the  Oovemmeat  of  Costa  Rica,  to  offer  the 
bonds  representing  the  above  Loan  tor  public  subscrip- 
tion on  the  following  conditions:— 

The  b'^'ids  will  be  to  bearer  in  amounts  of  £100, 
£200,  and  £50l>  carrying  interest  at  the  rate  of  7  per 
cent,  per  annum,  payable  by  coupons  half-yearly  on  the 
1st  October  and  the  1st  April  in  each  year  (the  first 
being  pavable  on  the  1st  October  next).  ,  ^    ,    ,, 

The  redemption  of  the  Loan  will  be  effected  by  hair- 
yearlv  drawings  at  par,  commencing  in  September, 
1872, 'oy  the  operation  of  a  sinkinpr  fun'*  of  one  per  cent. 
per  annum  on  the  capital,  plus  the  interpst  on  the  re- 
deemed bonds,  so  that  the  entire  amount  will  ba  piid  off 
in  31  vears  from  that  date.  The  bo-ids  drawn  will  be 
paid  otT  with  the  interest  coupon  payable  next  after  the 
date  of  the  drawingra. 

The  Government  reserves  the  ri^rht,  from  time  to 
time,  of  augmenting  the  sinking  fund  at  any  of  the  half- 
yearly  periods,  ouch  augmentati  sn  to  be  applied  in  re- 
deeming an  additional  number  of  bonds  by  purchase. 
when  the  market  price  shall  be  below  par  nominal  and 
by  drawings,  when  the  market  price  shall  exceed  par. 

The  coupons  and  dawn  Iwnds  will  be  pavable  in 
London  in  sterling  money  at  the  OtRces  of  Messrs 
Knowles  and  Foster. 

The  general  bond  (which,  with  Senor  Don  Manuel 
Alvarado's  powers,  will  be  deposited  in  the  Bank  of 
England),  and  of  which  a  copv  is  appended,  guarantees 
that  the  bonds  shall  be  exempt  from  Costa  Rica  taxe.  of 
all  kinds,  and  lieclares  the  Loan  to  be  secured,  in  addi- 
tion to  its  b  ing  a  general  charge  on  th"  revenue  and 
assets  of  the  Republic,  by  vay  of  special  hypotliccation 
of  t-^e  following  branchos  of  revenue,  viz.: — 
Internal  dues    on    spirituous         dols.  £ 

liqu  rs,  which  prodnced  in 

1871  800,000  (say)     160,000 

Tax  on  coffee    125,000     —         25.000 

Tobacco  monopoly 360,(X)0     —        72,000 

1,286,000  —  257,000 
In  addition  to  which,  so:nrity  is  given  for  the  due 
paym-rnt  of  the  principal  and  Interest,  by  its  being  de- 
clared to  be  a  charge  on  the  works  and  profits  of  the 
railway,  for  the  completion  of  which  the  Loan  is 
specially  made. 

Tlie  inter- St  coupons  and  drawn  bonds,  when  due, 
will  be  accepted  in  payment  of  all  sums  due  to  the 
Government,  excepting  only  the  payment  of  dues 
specially  hypot  ecated  to  the  6  per  cent.  Loan,  1871. 

The  object  of  the  Government  in  contracting  this 
Loan,  an  t  the  particulars  of  tha  securities  specially 
hypothecated,  are  more  particularly  stated  in  the  accom- 
panying memorandum  by  Senor  Don  Manuel  Alvarado, 
tlie  Governmrnt  Ci'mmissioner. 

The  su*t8cription  price  is  83  per  cent.,  payable  as  fol- 
lows, viz. : — 
£ 

6  on  application. 
10  on  adotmenr. 
10  on  lUh  June. 
10  on  15th  August. 
10  on  ItJth  September. 

10  on  15th  October  (less  £3109  the  half-yearly 
interest  coupon,  less  English  income  tax). 
10  on  15th  November. 
17  on  16th  DocenobOi-, 

Total...    82 

Subscribers  have  the  option  at  any  time  of  paying  in 
full  the  remaining  ins  almonts  untler  discount  at  the 
rate  i>f  6  per  cent,  pi-r  ainmm. 

Scrip  certifica'en  to  beiircr,  bearino  the  same  numbers 
«g  the  lionds,  and  ptrticipating  in  the  first  dr.iwing 
for  reimbursement,  will  bo  issued  a^-ainst  allotm  nt 
letters,  and  wlien  paid  up  wi  1  t;e  exchanged  for  the 
definitive  bonis. 

The  a  lotments  will  bo  made  as  <  arl .-  as  possible  after 
the  close  of  the  aubsc-lption.  In  crises  where  the  amount 
aiott'd  is  les*  than  was  applied  for,  the  balance  of  tiie 
deposit  will  be  applied  towar.ls  payment  of  the  next  ia- 
s;al  ent.  and,  if  moro  than  sufficient  for  that  purpose, 
the  residue  wdl  he  returned  to  the  subscril^er. 

In  casts  in  which  no  atlotinont  is  made,  the  amount 
of  dei'osit  will  be  returned  without  delay. 

If  default  is  made  of  payment  on  allotment,  or  of  any 
of  tlie  ins  ahnents  before  mentione  ,  the  allotment  will 
be  liable  f  be  cancelled,  and  the  sumH  then  already  paid 
to  be  forfeited. 

A  copy  of  the  powers  under  which  the  Loan  is  made, 
may  be  inspcted  at  the  Otllec  of  Messrs  IMrchaui, 
Dalryniple,  Urake,  and  Co.,  60  Threadneedle  street, 
E.C. 

Application  for  allotment  on  the  enclosed  form  will  be 
rect-ived  by  Mettsrs  Knowlei  and  Foster,  of  43  Moorgate 
street,  of  whom  prosi>L-ctuHCH  can  be  had,  as  als  >  of  the 
Brokf-rs,  Messrs  Hictienn,  H  irrison,atid  Co.,  21  Thread- 
needle  *)treet,  but  no  appl  cation  will  be  entertained 
unl.-ss  accompanied  by  a  deposit  of  jCS  per  cent,  on  the 
n  minal  amoant  applied  for. 

London,  2Dd  Ma) ,  1872. 

Fork  of  Afplicati  'v. 

COSTA   RICA  OOVEJINMKNT   7   PER   CENT. 

LOAN.  1S7L'. 

Issue  of  £2,400,000  (Two  Million  Four  Hundred  Tiiou- 

sand  pounds  sterliiig)  nonrnal  capital    floveu   per 

Cent.  StfCk,  in  bonds  to  bearer. 

To  Messrs  Knowles  and  Foster. 
Gentlemen, —  re(]ue«t  that  you  will  allot  to 

pouuils  nominal  capital  of  tilt' above  sttrtk,  on  which 
enclose  the  required  deposit  of  five  per  cent.,  or  £ 
and  ta^ree  to  aocept  that  amount,  or  any  less  sum, 


that  may  be  allotted  to  ,  and  to  pay  the  bulancc  of 

such  allotment  according  to  the  conditions  of  the  pro- 
spectus of  the  2nd  May,  1872. 

Signature  

Name  at  length 

Address 

Memorandum  furnished  by  his  Excellency  Senor 
Don  Manuel  Alvarado,  Secretary  of  St'te  for  the  De- 
partments of  War,  Marine,  and  Public  Works,  and  the 
Spec  al  Commissicn^r,  acting  under  the  authority  of  the 
eovernment,  and  duly  empowered  to  conclude  the 
above  Loan. 

The  Republic  of  Costa  Rica  has  no  interior  debt.  In 
1856  an  interior  debt  for  300,000  d  dlars  was  contracted, 
and  further  liabilities  were  incurred  to  the  extent  of 
1,500,000  dollars,  owing  to  thy  incursio,:  of  filibusters 
who  menaced  the  independence  of  the  country,  but  these 
engagements  together  with  interest  at  the  rata  of  12 
per  cent.,  vere  sati-^fled  by  repayment  within  four  yea's. 

In  1865  a  further  Loan  fer  150,(X>0  dollars  was  con- 
tracted for  the  pnniose  of  making  a  high  ro  id  between 
San  Jose  and  Port  Li'non.  This  amount  was  also  re- 
paid, with  interest  at  the  rate  of  12  per  cent,  within  a 
year. 

The  only  exterior  Loan  ol  tiie  Repablic  is  that  which 
was  contracted  (by  two  issues)  in  London,  in  1871,  viz., 
£1,000.000  at  6  per  cent,  interest,  whicli  Loan  was  made 
spociatly  to  cover  the  first  outlay  on  the  railway  and 
oth  r  works  and  for  purpisos  of  public  utility  in  tli" 
Republic,  and  a  small  liability  (not  yet  matared)  of 
about  £20,000  to  Peru. 

For  the  continuatiin  of  the  above  industrial  works, 
and  specially  to  provide  the  nec'^ssary  funds  for  the 
completion  of  the  railway  from  the  Port  of  Lhnon  on 
the  Atlantic  Oce^n,  to  San  Jose  de  Costa  Rica,  and 
from  Sau  Jose  to  Heredia  and  Alajiiela  (for  thu  con- 
struction of  which  railways  a  contract  has  boon  entered 
into  by  the  Government  with  Mr  Henry  Meigga,  the 
well-known  American  contiactor),  the  Republic  has  con- 
tracted the  above  Loin  cf  £2,400,000  noniiual,  in  7  per 
ce;it.  b  .nds,  and  have  authorised  its  public  issue  by 
Messrs  Knowles  and  Foster  on  the  terms  of  the  accom- 
panying prospectus. 

The  payment  of  the  interest,  and  the  redimption  of 
the  bonds  by  drawings  at  p.ir  n  ininal,  as  mentioned 
in  the  prospectus,  will  be  provided  by  an  aunuity  of 
£192,000,  payable  for  thirty-one  years  by  the  Govern- 
ment. This  annuity  will,  in  addition  to  a  general  charge 
on  the  reveuues  of  the  Republic  of  Costa  Rica,  be 
specially  secured  by  an  hypothecation  of  the  following 
branches  of  the  Repu  die's  revenues,  viz. : — 

dols.  £ 

Internal  dues  on  8piritunu^  liquors...  800,t)00  say  160,000 

Tax  on  coffee    125,000—    25,000 

Tobacco  monopoly , 360,000  —    72,000 

1,285,000        257,000 

Tiiese  figures,  it  should  be  remarked,  are  not  meic 
estimated  amounts,  but  are  the  realised  results  of  the 
income  derived  in  the  year  1371,  from  the  sources 
specified,  and  are  aliogether  distinct  from  tlie  proceeds 
of  the  sj.ecial  securities  pledg.  d  to  tlie  £1,000,000  6  per 
cent.  Lodn  of  1371,  the  special  hypothecation  in  respect 
ot  Wfdch  loan  is  the  revenue  from  the  Gusto  ii-houaes  of 
th^  Republic,  and  wliicli  revenue  produces  more  than 
suflftci  nt  to  meet  the  annual  charge  required  for  the 
service  of  that  Loan. 

In  addition  to  the  (above  security  for  the  payment  of 
interest  and  ledemption  of  ihe  present  issue  of  bonds  a 
first  charge  will  be  created  on  tlie  works  and  profits  of 
the  railway  above  mentioned,  which  Mr  Meiggs  is 
under  contract  to  complete  within  thrte  years  from  the 
comraenc-uient  of  the  works,  which  took  place  in 
October,  1871,  and  to  which  the  previous  Loan  has  been 
already  for  the  greater  part  applied. 

A  catefiil  estimate  has  been  made  of  the  provable  net 
proceeds  of  the  railway  when  complet.d,  and  it  is 
approximately  estimated  that  it  will  amcunt  to 
1,600,000  dols  yea  ly,  say  £320,000,  as  per  the  f  llowing 
statement,  whicli  is  based  on  tue  actual  import  and 
export  t  aide  of  the  Republic  for  the  -,  ear  1871 : — 

dols. 
Coffoa     300,000     quintals    @ 

^V  dols  = 450,000 

Otner    products,    meial,   coal, 

tii.ber,  &c.,  400,000  quiu  als        4O0,(W0 
600,000  quintals  impurts 750,00*: 


1,600,0C0  S.'iy  £320,000 

Tills  estimate  is  made  upon  the  well-founded  as- 
Burapti  'U,  that  the  piissonger  and  locid  tralHc  will  pro- 
vide sufficient  funds  to  meet  the  working  expenses  of 
the  linos. 

Coffou  is  at  present  cultivated  in  Costa  Rica,  on  an 
area  of  some  460,000  acres,  but  there  are  further  vast 
tracts  of  countr .  in  the  valley  of  San  Jose,  availaolu 
and  snitible  for  the  purpose. 

The    coffee    crops    have  increased  most   materially 
during  tne  last  few  years — 
In  1863  iibout  4,860  tons  were  exported. 
— 1867    —     8,090    —    —        — 

f  Repre-enting  at 
I  the  present  prices 
— 1871  —  15,(X)0  —  —  —  ^  considerably  over 
I  £1,000,000  in 
(  England. 

A  great  portion  of  this  produce  Is  now  transported  by 
expensive  land  carriage  (,»t  a  cost  of  aijout  68  per  cwt) 
tithe  port  of  Punta  Arenas,  on  the  Pacific  Ocean; 
thence  it  is  shipped  to  Colon,  via  Panama  (at  a  further 
cost  of  6s  per  cwtj,  from  which  port  it  is  transhipped  to 
Europe. 

When  the  railway  to  Port  Limon  on  the  Atlantic  is 
completed,  cofil'ue  will  be  transported  from  the  interior 
to  th  \t  po:  t  at  an  e'Xtreme  citst  of  6s  per  cwt,  and  thus  u 
saving  of  half  ill  the  cost  of  carriage  from  the  interior 
to  thu  port  of  shipment  on  the  Atlantic  will  be  etKctcd. 

Tlie  transport  of  that  portion  of  produce  now  sent  to 
Europe,  via  Cape  Horn,  will  also  be  cnsnreti  to  this 
rout- by  the  many  and  gro  .t  advantages  which  it  wdl 
offer,  principal  amongst  which  wid  be  thu  economy  of 
time  and  expense. 

Thus  it  will  bo  seen  that  apart  from  the  rai  ways,  not 
only  18  amp  o  existing  security  given  for  the  presen', 
L  an,  but  that  th<;  proceeds  will  be  expciuUd  in  indus- 
trial works,  which  in  themselves  will  afford  a  further 
guarantee  to  the  holders  oi  the  Republic  s  bonds,  inas- 
nmch  as,  apart  from  the  dtrt-ct  return  they  wiU  yield, 


they  cannot  fail  largely  to  increase  the  general  revenues 
of  the  Slate,  by  developing  the  rich  resources  of  the 
country  itsclf- 

(Witness)     WILLIAM  W.  VEN.N',  Notary  Public. 

London,  2nd  May,  1872. 

(Signed)  M.  ALVARADO. 

COSTA  RICA  GOVERNMENT  7  PER  CENT 
LOAN,  1872. 
GENERAL  IJOND. 
Let  those  whom  it  may  concern  know  that  I,  DON 
MANUEL  ALVARAUl).  Secretary  of  State  for  the 
Departments  of  War,  Marine,  and  Public  Works,  in  the 
Re,iUblic  of  Costa  Rica,  in  virtue  of  the  full  powers 
granted  to  me  in  that  behalf,  by  his  Excellency  Don 
Thomas  Guanlia,  President  of  the  said  Republic,  and 
which  powers  are  hereto  annexed,  have  authorised 
■-•ess  8  Knowles  and  Foster,  of  the  City  of  London,  mer- 
cha^its,  to  issu-,  on  behalf  of  the  said  Republic,  a  public 
L  )an  for  the  nominal  amoun-,  of  £2,4<W,000,  on  thu  con- 
ditions liereinafter  appearing;  the  proceeds  of  which 
Loan  are  applicable  to  the  eomphtion  of  the  works  of 
the  important  railways  in  the  Republic,  which  have 
bejnalreidy  commenced,  and  ti  other  itidustrial  pur- 
poses, with  the  object  of  developing  the  resources  of  the 
countiy. 

Therefore  I,  the  said  Don  Manuel  Alvar  do,  do 
declare,  in  the  name  of  the  Republic  of  Cost.i  Rica,  that 
tlie  said  Loan  is  issued  under  the  style  of  "  Co^ta  Ricd 
Government  7  per  Cent.  Loan,  1872,"  upon  the  following 
conditions  : — 

1st.  The  Loan  it  of  the  n  minal  capital  of  £2,400,000, 
represented  by  bonds  as  follows  :— 

£  £ 

1,000  bonds  A.  No.  1  to  1,000  .f  500  ^  500,000 
6,000  „  H.  No.  1,001  to  i),WO  of  200  =  1,000,000 
9,000      „      C.   No.  6,001  to  15,000  of  100  —     900,000 


15,000  2,400,000 

2nd.  The  bomis  shall  be  "  to  Bearer."  and  shall  be 
issued  in  English,  an  i  shall  bear  interest  from  the  First 
day  ot  April,  1872,  at  7  per  cent,  per  annum,  payable 
half-yearly,  upon  presentation  a-id  a,. ainst  Burr<nder  of 
the  corresponding  coupons  on  tlie  Firs:  day  of  October 
and  the  First  day  of  April  of  each  year,  the  first  pay- 
ment to  hi  made  on  the  First  day  of  Ociobe  ,  ls72. 

3rd.  The  said  bo  ids  shall  be  redeemed  at  par  nominal 
by  means  of  an  accumulative  sinking  fund,  composed  of 
a  sum  equal  to  1  per  cent,  per  annum  upon  the  nominal 
anion  t  of  the  bonds  issued,  a>id  the  annual  ii^teiesc  of 
ihc  drawn  bonds,  the  redemption  to  lake  place  half- 
yearly,  on  the  First  day  of  October  and  the  First  day  of 
April,  by  means  of  drawings  by  lot,  to  be  in&dj  in  the 
preceaing  montn,  and  the  payment  of  the  drawn  bonds 
to  be  m.de  on  p  esentation  and  against  surrender 
thereof,  with  the  unmatured  cou,'on3,  ■■n  the  First  day 
of  October  and  the  First  day  of  April  next  after  the 
drawing.  The  first  drawing  to  take  placj  in  the  month 
of  September,  1S72. 

4th.  The  drawings  shall  take  place  in  London,  at  the 
Ccunting-house  of  Mess  s  Knowles  and  Foster,  in  the 
presence  of  a  repffsentative  of  th  it  firm  and  a  notary 
public,  and  the  numbers  of  the  bonds  drawn  shall  be 
forthwith  advertised  in  two  diuly  newsjiupers  published 
in  London. 

6th,  The  Govenunent  reserve*  to  itself  the  right  at 
any  time,  and  from  time  to  time,  to  increase  the  sinking 
fund,  ana  redeeji  a  gro-dcr  nuaiber  of  bouds  in  any 
halt-year,  and  such  a  diiioniil  number  ol'  bon  s  may  be 
redeemed  by  piirchiisc  by  Messrs  Knowles  and  Foster, 
on  bL-half  of  ihe  Government,  whi,n  the  market  price 
shall  be  bel  )w  par  nominal,  and  by  drawings  when  the 
said  price  shall  be  at  or  alx)ve  par  nominal. 

6ih.  The  interest  on  thr;  bonds  drawn,  an.i  upoi.  bonds 
purchaaed  unde:  the  prece  i.ig  aiticle,  shall  cease  upon 
the  First  oay  of  October  and  the  First  day  of  April  (as 
the  c  ise  may  be)  a-ter  tlie>  are  draw-i  or  purc.iased. 

7th.  The  princi)  al  and  in  erest  of  the  bonds  shall  be 
paid  in  sterling  mou'-y,  in  London,  at  the  Counting- 
house  of  the  said  M  ssrs  Knowles  and  Foster. 

8th.  The  Republic  of  Conta  R  ca,  or  the  Government 
thi-Te 'f,  shall  never  iinpos-  any  tax  o:  contribution  of 
any  kiwd,  eiihe;  upon  the  principal  or  upon  the  interest 
of  the  sai  i  bon>is  or  any  part  ihertof. 

9tii.  T. I e  bonds  drawn,  and  all  tbe  intero-t  coupons 
thereon  not  dU'^  when  tue  principal  becomes  pay- 
able, shall,  after  payme^.t,  be  c  incelled  at  the  Counting- 
house  of  Messrs  snowies  and  Foster,  in  London,  in  the 
presence  of  a  Kolary  Public.  Any  bonds  purchased 
under  tne  5th  Articli*'h-reof,  shall  b  cancelled  in  like 
manner,  and  the  c  incelled  !)■  nds  yhall  be  deposited  in 
the  Bank  of  hng  a;id,  in  the  names  of  Messrs  Knowles 
and  Foster,  until  the  whoio  of  t.ie  Loan  shall  have  been 
redeemed. 

loth.  The  sum  (£i)6,000)  requiri:d  to  provide  each 
half-year  for  the  service  of  interest  and  sinking  fund, 
shall  be  remitted  by  the  Government  of  the  said  Re- 
public to  Me.srs  Knowles  and  Foster,  so  as  to  be  iu 
their  hands  r.ady  for  payment  one  month  at  leHat  bo- 
fore  tht^  payra  nts  shall  tul  duo,  and  no  dlitdnntlon  in 
the  remittance  shall  be  mudo  on  ac .onnt  of  any  ,'ur- 
chues  anil  canceUa  ions  of  bonds  under  the  5th  Article 
h^icof. 

11th.  Theprincii)al  and  interest  of  the  bonds  shall  be 
p  lid  as  well  in  lime  of  war  as  of  pe;ice,  and  whether  the 
hoberi  of  the  bonds  shall  be  subj-cts  of  a  8tale  friendly 
or  hostile  to  the  said  Republic,  and  the  said  bonds,  and 
the  principal  and  int  rest  thereof  shall  in  no  case  be 
siezed  or  sequestered,  vx  be  subjected,  <ilher  in  or  out  of 
the  Republic,  to  any  tax.  conl  ibution,  or  deduction 
whatever,  under  any  circums  auccs,  or  upon  any  pix'- 
tcnce,  by  or  on  the  part  of  ihe  "iovo:nmcnt  of  the  said 
Republic. 

12th.  The  speoial  bonds,  representing  the  said  Loan, 
shall  b"  signed  by  mo,  the  said  Don  Manuel  Alvarado, 
as  special  Ag^nt  of  tlie  Govennaent,  duly  omiiowered 
in  t^at  behalf,  or  by  some  authorU  d  Agent  of  the  said 
Oovernm-.-nt. 

13  h.  The  payment  of  the  prin  ipal  and  Interest  of 
the  said  bouds  is  guarant!.ed  by  t  e  general  revenues, 
assets,  and  esources  of  the  Republic,  as  vreW  as  by  ita 
domains,  and  f.r  still  more  ctlectually  securing  the 
accoinpl'flhmont  of  the  engagements  horch-'  en  cred  into 
by  the  Government  of  Costa  Ricii,  the  said  Government 
specially  pledges  and  hypothecates,  as  .nid  by  way  of 
special  guarunte  -,  the  internal  dues  now,  or  at  any  tlmo 
hereaftei-,  to  be  imposed  on  spiriiuo  is  liquors,  the  tax 
now,  or  heieafler  to  be  ini;.  s  d.  on  coffee,  as  also  the 
produce  of  the  t  bacco  nion^'poly  In  the  said  Republic, 
together  with  the  railways  from  Poit  Lim  n,  on  the 
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,  Atlantic  Ocean,  to  San  Jo  ^de  Costa  Rioa.  and  from  San 
Jo- e  to  Heretiia  and  Alajuela,  now  in  course  of  c  nsfuc- 

j  tioB,  ti'gether  with  tlie  profits  of,  and  arising  from,  the 
said  railways ;  excepting  always,  out  of  the  above  secu- 
rities, the  general  and  si'teial  guarante'=saffejted  by  the 

I  Republic  to  the  C' ata  lUca  Gov.  rnment  Sii  per  Cent. 

'  Loan  of  1871,  so  long  as  any  portion  of  the  capital  or 
interest  of  that  Loan  remain  unpa  d. 

l-ith.  To  i  sure  the  prompt  nmittanceof  the  sinking 
ftind  and  interest,  and  in  order  to  give  efficacy  to  tlie 
special  guardnt*es  affected  to  this  Loan,  the  Govern- 
ment of  Costa  Rica  hereby  specially  agrees  that  in  case 
of  default  in  the  punctual  payment,  in  the  manner  here- 
inlef ore  stipulated  of  any  one  <  f  the  half-ycarl>  instal- 
ments for  the  payment  of  the  interest  and  amortisation 
of  the  bonds,  aui:  so  fr  m  time  to  lime,  when  any  suck 
default  shall  be  made,  the  h.  Iders  for  the  time  being  of 

,  iftc  said  bonds,  or  of  su.h  p  rtion  thereof  as  shall  not 

I  then  have  been  re.ieenied,  shall  httve  the  right,  and  they 

■  are  hereby  specially  empowered,  to  ai  point  one  or  more 
agent  or  agents  to  enter  into  the  actual  collection  from 
the  fiscal  agents  of  the  Reputdic  of  the  prwluce  of  the 
brunches  of  the  revenue  which  form  the  special  guaran- 
tees for  this  Loan  as  above-mentioned ;  and  if  the  eu- 

j  cashment   from   those  sources  shall  not  be  sufficint, 
'  Buch  agent  or  agents  shall  have  the  right  to  take  the 
'  administration  of  the  said  railways,  and  to  receive  in 
;  the  same  manner  the  net  produce  ihereof  until  the 
'  sums  received  by  suce  agent  or  agents  amount  to  the 
!  sum  requisit.^,  not  only  for  the  payment  of  the  inteieat 
'  and  sinking  fund  dne,  but  a'so  si  ffident  to  cover  all  the 
I  charges  an  i  expenses  incurred  by  such  agent  or  agents. 
I      15th.  The  n-  mination  of  the  agent  or  agents  of  the 
I  bondholders,  for  the  purpose  of  giving  effect  to  the  pre- 
j  ceding  article,  shall  be  made  by  the  vote  of  a  majority 
in  value  of    the    bondholders  present   at   a   meeting 
specially  ronvtued  for  th^t  purpose   in   L-ndon,  such 
,  meeting  to  he  calkd  by  the  agents  of  the  Loan  by 
'  advertisement  mserted  in  two  of  the  London  journals; 
but  it  is  declared  that  Messrs  Knowlrs  and  Fo8t«r,  orthe 
agents  for  tlie  lime  being  of  the  Loan,  will  not,  by  in- 
tervening f  r  the  purpose  of    cadiitg  such    meeting, 
thereby   incur   any  responsibility,   liability,   or   trust 
whatever. 
]      16ih.  To  facilitate  still  further  the  payment  of  the 
I  sinking  fund  and  inte'est,  and  to  diminish  as  much  as 
possible  the  risk  in  the   transmission  of  money,  the 
coapons,  when  due,    ai;d    the  dnwn  twnds    wid    be 
accepted  as  payment  in  cash  at  par  for  all  sums  due  to 
the  Government  (excepting  only  the  payment  of  duties 
specially  hjpott'ecated  to  the  Costa  Kica  Government 
Six  1  er  Cent.  Loan.  1871). 
I       17th.  There  shall  he  retained  from  the  last  installment 
1  of  this  Loan,  a  sum  sufficient  for  the  payment  of  the 
\  interest    and   sinking   fund,  for  a  period   of   twelve 
months,    commencing  next   after  the  payment  of  the 
last  instalnaent  bv  the  subscribers. 
]      18th.  The  Government  of  Costa  Rica  undertakes  that 
they  will  never  levy  any  duty  or  impost  of  any  nature 

■  whatsoever  upon  the  payments  they  will  have  to  make 
In  execution  of  these  prtsei,ts,  or  on  the  principal  or 
inlere&t  of  any  of  the  said  bonds. 

j      l(*th.  The    Government,  moreover,  solemnly   binds 
I  Itself,  that  the  annual  sum  of  £15*2,000,  due  and  pay- 
I  Able  by  virtue  of  these  presents,  shall  be  paid,  and  tne 
'  accurities  ghall  be  mainrained  intact  under  any  circum- 
stances, whether  the  country  be  at  peace   or  war,  and 
whether  the  holder  of  one  or  more  of  the  bonds  of  the 
Loan,  be,  or  be  not,  a  subject  of  the  Government  with 
whom  the  Government  of  ('osta  Eica  maj  be  at  war,  or 
.  nith  whom  diplomatic  rtlations  may  not  be  establishtd, 
or  may  have  been  broken  off. 

In  consequence  thereof  be  it  known  that  the  said 
Loan  having  been  concluded  for  £2,400,000,  I,  Don 
Manuel  Alvarado,  in  virtue  of  the  full  powers  with 
which  I  find  myself  invested  for  this  purpose,  bind  my- 
self and  engage  in  the  name,  and  as  the  special  repre- 
sentative, ot  tl  e  Government  ut  Costa  Rica,  that  all  and 
every  one  of  the  conditions  contained  in  the  foregoing 
writing  shall  be  observed  aid  duly  and  faithfully  ful- 
filled to  the  end  that  the  payment  of  principal  and  inte- 
rest of  \te  said  Loan  may  be  at  alt  times  satisfied. 
Done  in  London,  the  2nd  day  of  May,  1872. 
I  (Signed)  "  M.  ALVARADO." 

I       (Witness)      WILLIAM  W.  VENN.  Notary  Tublic. 

Xf  ATIONAL     INSTITUTION     FOR 

'  il  DISEASES  OF  THE   SKIN. 

Pbtsiciax— Dr  Ban-  Meadows,  49  Dover  street,  W. 
'       Patients  attend  at  227  Gray's  inn  road,  King's  cross, 

on   Mondays  and  Thprsdaj  s,  and   at   10  Mllre   street, 

Aldgflte.  on  Wednesdays  and  Fridays;  moniing  at  10; 

evening  from  6  till  9.     Free  to  the  necessitous  poor; 

payment  retiuired  f r  m  other  ap  1  cants. 
I  THOMAS  ROBINSON,  Hon.  Sec. 


HJ.  iNICOLL  MERCHANT 
•  Clothier.  114  to  120  Regent  street,  anil  22  Corn- 
hill,  London  ;  alio  at  .Manchester,  LiTcrpool,  and  lilr- 
mJngham. 

rOR     GENTLEMEN.  -  SHOWER- 

X  proof  1  weed  Overcoats,  20s  to  288  ;  ditto  Melton, 
42i  to  63»  i  Cashmere  Twill  Coating  and  Cheviot  Over- 
coats ;  Llamd  Dual  Coals,  10k  6d  lo  218. 

SPECIAL    FABRICS     OF      RICH 

JJ  Cishlnere  Twill  loaiinga  for  Frock  and  Morning 
r<i«ta  ;  also  01  fine  Angolas  anu  Chcviou  for  Suits  and 
Trousen, 

VUK  BOYS—SPECIAL   FABRICS 

J.  for  Knickirl>i<-kcr  Suits;  Sa  lor  Drcsfts  ol  special 
Designs  and  Kal;ric«;  Amcriian  and  Spanish  fashion- 
able Suita ;  llighlnnd  Costumes  complete. 

VOK      LADIES.- FASHIONABLE 

X  Rhlintr  Habits,  In  various  coloured  Tweed,  Melton 
and  «uptriine  Ctoihs,  from  £:i  Hs  to  £H  Ss;  I'anta- 
ioun^  iU  M;  Hata,  trimmed,  from  21s;  fashionable 
c.."iiirii  -  f(,r  th«  promena^le.  yachtinj,',  or  Iravilllnir 
\\a!.r;r..<.f  Twe*d  "  Circular  "  C  oaks  from  One 
G-ii:,.  1  ANo  -  L  JTiHc,"  "Klllamey."  an.I  -  Marine- 
I  r-i.  *,„,■,■  (lo.k»,  Promenade  Jackets,  and  Paletots, 

I>-ri,ii,.-.  ..ddre..e*-lU  to  120  Recent  street,  and 
22  tornMll.  Branches,  10  Mosley  sirwrt,  Manchwter; 
^  Hold  nreet.  Uverpool ;  and  39  New  street,  llir- 
m  Ingham. 


ISSUE  OF  3.000.(Xy)  dols  GOLD  SIX  PER  CENT. 
FIRST  MOKTOAGE  SINKING  FUND  BONDS  OF 
THE 

RALTIMORE  AND   POTOMAC 

D  KAILKOAD    COMPANY. 

In  3,0tK>  Bonds  of  1,000  dols  each. 
Principal  iUid  interest  payable  m  gold  at  Baltimore, 
free  from  all  taxes  now  or  hereafter  impos  d  thereon  by 
the  laws  of  th<  State  '  f  Ma- \  land  for  Stste  purposes,  or 
of  the  United  State",  which  the  s-iid  Company  is,  or  may 
be  required,  to  retain  therefrom,  the  said  Compmy 
at^reeing  to  pay  the  sani*.  The  interest  coupons  (..t  the 
option  of  the  holder)  also  payable  in  London,  at  the 
rate  of  -Is  per  dollar,  at  the  Banking-house  of  Jay 
Cooke,  M  Culloch,  and  Co.  Tlicse  bonds  are  main-line 
bonds,  and  are  guaranteed  joutly  and  stvt-rally  by  the 
Pennsylvania  R-ilri,ad  Company  a-d  the  >orthern 
Central  Railway  Company.  Principal  payable  on  the 
1st  April,  1911 ;  interest  at  6  per  cent,  per  annum  from 
1st  April,  1872,  payable  half-yedily  on  the  Ist  October 
and  Ist  April. 
Issue  price,  814  V^^  cent.,  at  43  Od  per  dollar 
£133  78  (id  per  bond  of  1,000  d(  la,  j.ayatle  ae  lol- 
lop 3 : — 

Cn  application £20    0    0  per  bond  of  1,000  dols. 

On  aUolment    30    0    0  —  — 

On  27th  May    65    0    0  —  — 

On  2oth  June 68    7    6  —  — 

£183    7    6 

Payments  may  be  made  in  full,  under  discount,  at 
Bank  of  fcnghnd  rate. 

Mcs.rs  JAY  COOKE,  M'CULLOCH,  and  CO., 
41  Lombard  street,  Lon'ow,  E.G..  are  authorised  to 
RECEIVE  Sl'BS  RIP  I  IONS  for  the  above  bonds, 
fiom  whom  forms  of  application  and  prospectuses  may 
be  obtained. 


PONVERSIOX    OF    THE    PUBLIC 

V  DEBTS   OF  NATAL. 

Under  the  Authority  of  "  The  Consolidated  Loan 

Law,  1S71." 
In  order  to  increase  tlie  market  value  of  the  Natal 
Government  Debenture?,  and  to  remove  the  inconve- 
nience arising  from  the  want  of  imiformity  in  such 
securities  now  in  circulation,  it  hue  been  'retermined,  if 
possible,  to  convert  the  whole  of  the  public  loans  of  V  e 
Colony  into  one  loa-i,  to  be  called  "  The  Natal  Consoli- 
dated Loan." 

For  the  futberance  of  thesi  objects  it  is  propased, 
unner  the  powers  gran  ed  by  the  Law  abiive  cited,  to 
issue,  in  exchange  for  the  various  securities  now  in  cir- 
culation, new  d  benturen  of  u  iform  charact.r,  payable 
in  London  and  cha  ged  on  the  public  revenu  s  of  NataL 
The  present  debenture  debts  of  the  Colony  are; — 
£ 
60,000  Harbour  Works  6  %  Debentures,  ma- 
turing 188a. 
60,000  Harbour  Works  8  %  Debentures,  ma- 
turing 1885. 
63,000  Harbour  Works  8  %  Debentures,  ma- 

tnring  1887. 
60,000  Cnolh-  Immigration  8  %  Debentures 

(Ist  issue),  matuiiug  1896. 

60,000  Coolie  Immigration  8  %  Debentures 

(2nd  issue),  maturing  1898. 

Total...    2B,S.I100 

The  new  de  lentuies  will  bear  interest  from  the  loth 
May,  1872.  at  the  rate  of  5  per  cent,  per  artnum,  payable 
half-yearly  by  coupon,  and  the  principal  will  be  repaid 
at  par  in  1909. 

Provision  is  Blade  by  the  above<itcd  Law  for  pay- 
ment out  of  the  revenues  ot  ihe  Colony  of  a  sum  equal 
to  1  p'  r  cent,  on  the  debentures  issued,  which,  together 
with  the  interest  arising  therefrom,  is  to  be  invested  lor 
the  formation  of  a  sinking  fund  in  Government  secu- 
ri  ies  by  Trustees  in  this  country. 

The  Crown  Agents  for  the  Colonies,  acting  on  behalf 
of  the  Government  of  Natal,  are  now,  and  until  further 
notice  wlU  be,  prepared  to  receive  applications  from 
holders  of  the  above  debentures  on  the  following 
terms : — 

For  f  100  old  Six  per  Cent.  Debentures  of  any  of  the 
above  issues,  holders  may  receive  £114  ntw  Five  per 
Cents,  as  above    escribed. 

The  interest  on  rhe  old  debentures  to  be  paid  to  the 
date  of  the  commencement  of  interest  on  the  new  de- 
b.nturcs. 

'Ihe  new  bonds  will,  at  the  option  of  those  entitled  to 
receive  them,  be  drawn  in  sums  of  £1,000,  £5CK),  £200, 
and  £llXi  respectively,  .nnd  fractions  which  may  be  un- 
avoidable in  the  c-nversion  will  be  adjusted  either  by 
itsueof  one  bond  more  or  Itss  and  by  the  payment  of 
the  difftrence  in  money. 

Scrip  certilicates  will  be  issued  for  bonds  withdrawn, 
which  will  be  exchanged  afterwards  for  debentures  of 
the  new  issne. 

'1  he  ellect  of  the  proposed  convergion,  so  far  as  the 
holder  of  the  old  e'ltntun  ■  is  concerned,  will  be  that  at 
a  cost  of  6s  per  cent,  on  the  annual  interest  ho  will  add 
1*  per  cent,  to  his  eapilal,  instead  of  eventually  losing 
the  premium  at  which  the  old  Ixjnds  now  stand. 

Further  advantages  will  siso  attend  the  conversion  of 
the  old  bonds,  owing  to  the  reliitlvely  higher  pi  ices  the 
new  Five  pir  Cents,  must,  frniu  their  nc.ture,  always 
commnnd  in  the  market,  ns  compared  to  the  Six  per 
Cents,  now  In  circulation. 

The  propose-l  conversion  is  entirely  optional  with 
the  ho'ders.  The  rights  se.  ared  to  them  by  the  Laws 
under  whicli  the  money  was  i  riginally  borrowed  will  be 
maintained  int/ct. 

Forms  of  application  may  be  had  at  the  Crown 
Agents'  Oftlces,  where  cojd. «  of  the  Law  authorising  the 
conversion  and  consolidation  of  the  Natal  loans  may 
al8<i !«;  seen. 

i'KNitOSE  O.  JULYAN,)  Crown  Agents  for 
W.  C.  HAKOEAUN  r,        f      the  Colonies. 

Offices  of  the  Crown  Agents  for  the  Colonies, 
HpriuK  K*rd«ns,  Lond  n,  April  29,  1872. 

NATAL  GOVIKNMENT  LOAN  FOR  £55,000. 

Authorised  by  "The  Consolidated  Loan  Law,  1871," 
to  be  issued  m  tire  per  cent,  debentures,  identical  in  all 
respects  with  those  described  in  tlw  foregoinx  adver- 
tisement. " 

The  i.'rown  Agsnta  for  the  Colonies,  acting  on  !m- 
half  of  the  Government  of  Natal,  are  prepared  to  re- 
oeivo  sealed  t*nd«rs,  made  in  toeordance  with  the  an- 


nexed  form,  for  the  wh  le  or  any  por  ion  of  the  Loan — 
not  being  less  than  £100 — until  Oae  o'clock  on  Wednes- 
day, the  8th  May  proximo,  and  the  allotment  will  take 
place  at  that  hon  ,  in  ttie  presence  of  such  of  the  appli- 
cants as  may  attend. 

1  he  deben  u  es  will  be  allotted  to  the  highest  bidders, 
provided  thy  rates  oflFen-d  are  nut  below  the  minimum, 
which  VI  ill  be  plactd  in  a  sealed  enve'opa  on  the  table 
bi  r  re  the  tenders  are  op<ned  ;  and  this  envelope  uill 
not  be  opened  if  sufficient  applications  at  and  above  the 
minimum  b-i  received. 

Tenders  at  a  rice  including  a  fraction  of  a  shilling 
other  than  slxpcnc-  will  not  be  prefenntially  accepted, 
an.'  in  the  event  of  an  equality  of  tenders  beyond  the 
amount  to  be  issued,  a  pro  rata  distribuiion  on  such 
tenders  will  be  made. 
Payment  will  be  required  as  f  Hows,  viz  : — 
10  per  cent,  on  application, — either  by  cheque  on  a 

London  Bank,  or  in  Bank  of  England  noies. 
On  3l8t  May  such  a  sum  as  will  reduce  the  amount 

unpaid  to  £50  per  cent. 
50  pt  r  cent,  on  28th  Jane,  when  the  debentures 

will  be  ready  for  delivery. 
Scrip  Ctrtificates  ''to  bearer"  will  be  issued  on 
codipletiun  of  the  second  payment. 
If  no  allotment  bo  made,  the  10  per  cent,  deposit  will 
be  returnei;  in  fuUj  and  it  a  portion  only  of  the  amount 
applied  fnr  bo  allotted,  the  surplus  will  be  appropriated 
toward-  the  payment  of  the  second  instalment. 

Copies  of  the  Law  authorising  the  Loan,  luay  be  seen 
at  tlie  Offices  of  the  Crown  Agents  for  the  Colonies,  and 
at  those  of  Messrs  Mullens,  Marshall,  Daniell,  and  Co., 
4  Lombard  street,  and  Messrs  J,  and  A.  Scrimgeour, 
18  Old  liroad  street,  City,  where  blank  i onus  of  tender 
may  also  be  had  on  and  after  Wedntsday  next. 

PENrOSEG.  JULYAN,)  Crown  Agents  for 
W.  C.  SAHGEAUaT,      >       the  Colonies. 
Offices  of  the  Crawn  Agents  for  the  Colonies, 
Spring  gardens,  London,  April  29,  1873. 

Form  oe  Texder. 
Genilemen, — I  herehy  tender  for  the  following  portion 
of  the  above  Loan,  subject  tu  the  conditions  contained 
in  \our  ailvertiseident  or  the  29th  Apiil,  1872,  viz.,  de- 
bentures to  the  extent  of  £  ,  lor  which  I  under- 
take to  pay  at  the  rate  of  for  every  £100  in  de- 
bentures, and  I  enclose  herein  the  sum  of  £  , 
being  10  per  cent,  on  the  amount  applied  for. 

Name 

Address 

Date 

The  Crown  Agents  for  the  Colonies, 
12  Spring  gardens,  London. 


T 


HE    LONDON    EXHIBITION    OF 

1872. 


THE    LONDON    EXHIBITION    OF 

1  1872.— The  LONDON  BXHlUXriON  of  1872  is 
OPEN  DAILY,  from  10  a.m.  to  6  p.m.  The  S.K.  En- 
trance in  Exhib'tion  road  is  open  from  8  a.m.  to  Season 
Ticket  Holders  only. 


THE    LONDON   INTERNATIONAL 

X  EXHIBITION  OF  1872.— There  are  FOUK  EN- 
TRANCES, open  from  10  a.ni.  to  6  p.m.  :— 

1.  South-east  entrance  in  Exhibition  road. 

2.  North-east  entrance  in  Lxhibition  road. 

3.  North-west  entrance  in  Prince  Albert's  road. 

4.  North  entrance  on  east  side  of  Koyal  Albert  Hall. 

THEn^ONDON    EXHIBITION    OF 

1  1872.— SEASON  TICKKTS  for  the  LONDON 
EXHIBITION  of  1872  NOW  on  SALE  at  the  Albert 
Hall  Ticket  office,  and  at  the  usual  Agmts".  Gentle- 
men, £2  2s  ;   Ladies  £1  Is. 


THE    LONDON    EXHIBITION    OF 

I  1872.— The  owners  of  SEASON  TICKETS  are 
eniitlcd  to  ADMISSIwN  to  the  Exhibition  on  ALL 
OCCASIONS  when  open  to  the  public. 


THE    LONDON    EXHIBITION    OF 

1  1872.— The  owner,  of  SEASON  TICKETS  are 
entitled  to  ADMISSION  to  CEKEMONIKS  and 
PKIVATE  VIEWS. 


THE    LONDON    EXHIBITION    OF 

1  1872.— The  owners  ot  SEA.SON  TICKETS  are 
entitled  to  ADMISSION  to  the  GALLEIUES  of  the 
EXHIUITION  TWO  HOURS  BEFORE  the  I'UBI  IC 


T 


i^HE    LONDON    EXHIBITION    OF 

—  1872.— The  ..wners  of  Sl.ASON  TICKETS  are 
enttled  to  AU.VIISSION  to  the  MUSICAL  I'llOME- 
NADI  SinllleROYAI.HOKTICULTURALIiAKIlENa 
and  MUSICAL  HECITALS  in  lUo  KOVAL  ALUEHT 
HALL  in  connection  with  the  Exhibition. 

THE    LONDON    EXHIBITION    OF 

1  1872.— SEASON  TICKLTS  ADMIT  the  Proprie- 
tors on  ALL  DAI'S  the  LONDON  EXHIBITION  of 
1872  is  opened,  luclu^:ing  the  reserved  ilays. 

THE    LONDON  1iXHlBITK)>F0F 

1  1872.--Froiii  Bth  MAY  to  30th  SEPTEMBER  the 
PRK  ES  of  ADMISSION  ti  the  LONDON  E.XHIBI- 
TIONof  1872  will  be:— un  Mondays,  Tuesdays,  Thurs- 
days, Fridays,  and  Saturdajs,.  Isj  on  Wednesdays, 
28  (id,  except  on  certain  reserred  days,  which  will  l»e 
duly  advei  tised. 


UOLLO WAY'S    OINTMENT    AND 

11  PU.LS— Kelief  and  Remedy.— It  Is  useless  here  to 
enter  into  the  question  how  this  ointment  works  such 
astouiuiing  cures  of  all  ilos^riiitions  of  sores,  ulcers,  bad 
legs,  and  scorbutic  or  scrofuous  ernptlons.  Sufficient 
Is  it  for  al.  Buffer  th  to  know  that  tlio  united  teHtimony 
of  thousands  proves  Uie  healing  jHJwers  t>{  Hoiloway  ■ 
ointment,  and  cnrnostly  racotnnends  Its  tnat  to  all 
atllicted  with  these  maladies.  When  this  treHtmcnt  is 
once  commenced,  the  ease  and  comfort  It  beatuwN  will 
inuuoo  its  steady  contl'iuauce  lilt  tiio  cure  U  completeiL 
In  chroiiic  cases  the  pills,  used  In  operative  rather  than 
purgaiive  doses,  much  enhance  the  curatlTu  ellectof  tlus 
oiutufnt. 


572 


THE  ECONOMIST. 


[May  4,  1872. 


ISSUE  or    1,200,000  DOIiIiABS   EIGHT   PEB  CEKT.   FIBST  MOBTQAQ-E  QOLD   BOITDS    (being  a  Pirst  Charge 

of  8,000  Dollars  per  Uile)  of  the 

ARKANSAS  CENTRAL  RAILWAY  COMPANY, 

In  1,000  Bonds  of  §1,000  each,  and  400  Bonds  of  §500  each,  both  payable  to  Bearer. 


Principal  and  Interest  payable  in  Gold,  at  tho  UNION  TRUST  COMPANY,  in  New  York,  free,  according  to  the  Cliarter  of  the  Company, 

from  botli  United  States  and  Local  Taxes,  now  or  hereafter  to  bo  imposed. 

The  Principal  payable  on  the  1st  July,  1891,  at  Par  in  Gold. 

Interest  at  Eight  per  Cent,  per  Annum,  payable  half-yearly,  on  the  Ist  July  and  the  Ist  January  in  each  year,  in  Gold. 

First  Coupon  of   Forty  Dollars  (f  8)  payable  Ist  July,  1872. 

Second  —  —  1st  January,  1873. 

For  the  payment  of  which  special  proyision  has  been  made  by  the  deposit  of  the  requisite  amount  with  the  Credit  Fonoier. 


Price  of  Issue,  at  the  Rate  of  £166  10s  per  Bond  of  1,000  Dollars, 

AND     YIELDIKG     AT     THAT     PEICE     AN     INTEREST     OP     RATHER     MORE     THAN    10    PER    CENT.    PEE    ANNUM. 


The  instalments  are  payable  as  follows: — 

On  application,  at  the  rate  of  £10  per  Bond  of  1,000  dollars. 

On  allotment,  —               20  —  — 

Iflt  July,  1872,  _              30  —  —              (leaa  £9  coupon,  less  income  tax.) 

15th  August.  1372,  —               25  —  — 

16tli  Sept,,  1372,  _                25  —  — 

15tb  Oct.,  1872,  —                26  —  — 

15th  Nov.,  1872,  —                31  10      —  — 


£166  10 


Payments  may  he  made  in  full  under  discount  at  the  rate  of  Five  per  Cent,  per  annum, 

THE  CREDIT  FONCIER  OF  ENGLAND  (Limited)  are  authorised  by  the  Arkansas  Central  Railway  Company 

to  receive  Subscriptions  for  the  above  Bonds. 

The  Subscription  Lists  will  be  opened  simultaneously  in  London  and  Amsterdam. 


The  main  line  of  the  Arkansas  Central  Railway  extends  from  the  City  of  Helena, 
on  the  Mississipi  River,  the  second  largest  town  in  the  State,  to  Litile  Rock,  its 
capiUl,  a  distance  of  100  miles.  A  branch,  50  miles  in  lengh,  will  connect  tha  main 
line  with  Pine  Bluff,  on  the  Arka  isas  Rirer,  a  place  of  great  commercial  importance, 
and  the  third  city  in  the  State.  Another  branch,  of  about  10  miles,  connectn  the 
trunk  line  with  Clarendon,  the  county  tuwu  of  Monroe.  The  whole  line  will  thus  be 
160  miles  in  length. 

At  Little  Rock  the  line  joins  the  Little  Rock  and  Fort  Smith  Railw  'y,  forming  a 
continuous  line  across  the  State,  east  and  we-t,  connecting  the  Mississippi  River,  at  a 
point  where  it  is  accessible  at  all  seasons  of  the  year,  with  the  whole  interior  of 
Arkansas,  Northern  Texas,  and  that  wonderfully  fertile  and  picturesque  region 
known  as  the  Indian  Territory,  which  is  developing  with  extraordinary  rapidity,  and 
which  it  is  expected  will  soon  be  admitted  «s  a  State.  The  branch  road  is  connected 
at  Pine  Bluft  wiih  a  line  which  will  bo  the  principal  eastern  outltt  of  tho  Great 
Southern  Pacific  R41way  to  San  Francisco,  now  in  course  of  construction,  tlms 
giving  this  line  the  benefit  of  a  large  portion  of  this  immense  traffic.  Passing,  as  the 
line  does,  through  a  densely-populated,  highly  producive,  and  at  present  without  an  v 
means  of  rapid  or  easy  communication,  there  is  a  demand  for  this  road  which  does 
not  exist  to  any  such  extent  elsewhere  in  America. 

Tlie  Cltv  of  Helena,  the  eastern  terminus  of  the  line,  is  situated  upon  the  only 
irround  oh  tho  west  bank  of  the  A'ississippi  River,  between  a  point  near  St  Louis, 
Missouri,  and  the  Gulf  of  Mexico,  a  distance  of  1,500  miles,  which  is  not  subject  to 
annual  iiiunilation,  and  in  f>ct  the  Mississippi  cannot  be  reached  from  the  west  at 
any  other  point  without  pasang  over  from  twenty-five  to  fifty  miles  of  lands,  which 
are  subject  to  a  yearly  overflow  to  a  depth  of  from  10  to  40  feet. 

Eighty  miles  west  from  Little  Rock  the  Little  Rock  an**  Fort  Smith  Railroad 
passes  through  a  succession  of  coal  fields,  containing  bituminous  coal,  of  immensw 
extent,  and  lying  nearer  than  any  other  deposit  to  the  I  ower  Mississippi.  From 
these  coal  fields  the  only  practicable  landing  on  the  Mississ  ppi  Kiv- r  is  at  Helena. 
The  Little  Rock  and  Fort  Suiith  Itailroai  wns  built  with  a  view  of  developing  these 
mines,  and  depends  mainlv  for  its  revenue  on  the  coal  traffic,  but  the  coal  cannot  be 
got  to  market  without  pas-lug  f  r  a  distance  of  100  miles  over  the  Arkai.sas  Cent  ral 
Railway.  All  the  coal  now  used  on  the  Mississippi  River  and  its  numerous  tribu- 
taries is  brought  down  the  Ohio  River  from  Pittsburgh,  in  Pennsylvania,  being 
transported  in  some  cases  more  than  2,000  miles.  The  c.>nNumptiin  of  coal  has 
greatly  increased  within  the  last  few  years,  and  during  last  year  there  was  consumed 
on  the  Lower  Mianssippi  513,000  tons  of  coal,  equal  to  about  51,000  car  lo  tds,  and  of 
this  enormous  annual  total  Arkansas  Cen  ral  Railway  must,  from  its  exceptional 
position,  command  as  large  a  portion  as  tlie  railway  will  be  capable  of  carrying. 

The  passenger  tr&t&c  between  St  Louis,  Cincinnatti,  Louisville,  Little  Rock,  and 
Pine  Bluf^thas  been  sufficient,  for  many  years,  jto  maintain  several  lines  of  steamers, 
which  travell^  citfht  hundred  miles  around,  and  occupied  no  less  than  eight  days, 
ft-om  Helena  to  Little  Rock.  When  the  Arkanses  Central  Railway  is  completed,  it 
must  take  up  all  this  trafllc,  as  the  journey  wid  not  then  exceed  six  hours. 

After  a  careful  examination  of  the  necessarj-  statistics,  and  with  a  thorough  kno^  • 
ledge  of  the  facts  i)eari'ig  upon  the  subject,  th**  Directors  of  the  Railway  Company 
estimate  that  the  gross  earnings  of  the  line,  for  the  first  year,  will  be  as  loUows : — 

dols. 

Pasaengen 225,000 

Mails   16,000 

Kxpresn  16,000 

ftelghU 1.017,000 

1,272,000 

Making  a  liberal  allowance  for  the  repairs  f^nd  maintenance  of  a 
new  line,  they  eatimate  that  the  expenses  will  be  as  follows  :— 

dols. 

Working  expenses— 60  per  cent 763,000 

Interest  on  1,200,000  dols  bonds,  8  %  per  aimura      96,000 

869,000 

Leaving  a  net  surplus  Income  of  413,000 

The  gross  earnings,  as  calculated  in  the  foregoing  estimate,  are  at  the  rale  of  about 
8,000  dols  per  mile,  wlMle  the  railways  now  in  operation  In  Arkansss  average  over 
9,000  dols  per  milft,  and  It  Is  believed  that  the  earnings  of  this  line  will  far  exceed  that 
of  any  ether  fn  the  State. 

Tlie  caplUl  stock  of  the  Jompany  is  2.600,000  dols, ;of  which  1^60,000  doU.  have 
already  b«en  paid  up. 


Under  the  Company's  Charter,  it*  property  of  every  description  is  exerap'.  from  all 
taxation  until  a  dividend  of  10  per  cent,  is  paid  on  the  capital  stock,  which  stock  is 
limited  by  law  to  the  above  amount. 

Tlie  bonis  now  rflfered  for  subscription  are  a  first  charge  upon  the  entire  line,  at 
the  rate  only  of  8,000  dols  per  mile. 

The  Company  owns  also  100,000  acres  of  land,  situatod  along  the  line,  which  it  is 
estimated  is  now  worth  10  dols  per  acre,  and  which  will  of  course  be  greatly  enhanced 
in  value  when  the  line  is  open  for  trafllc. 

As  a  special  security  to  tho  holders  of  tho  bonds,  these  100.000  acres  of  land  have 
been  transferred  in  trust  to  thi*  Union  Trust  Compaiy  of  New  York,  to  be  sold  by 
them  to  the  best  advantage,  and  the  proceeds  of  such  sales  set  apart  for  the  redemp- 
tion of  the  bonds — first,  by  purchase  in  the  open  market  when  below  par;  and 
secondly,  if  above  par,  in  augment stioti  of  the  sinking  fund  provided  for  by  the  deed. 
From  the  history  of  American  railroads  which  have  had  lands  granted  to  them,  it  is 
reasonable  to  conclude  that  at  least  one-half  of  these  bonds  will  be  redeemed  within 
five  years  from  sale  of  lands  alone. 

Up  to  the  present  time  there  have  beeen  about  seventy  miles  of  the  line  graded, 
bridged,  tied,  and  ma-le  r.-ady  for  the  iron  rails,  which  are  bt-ing  laid  down  as  fast  as 
they  tan  be  procured,  and  upwards  of  twenty-five  milei  of  the  line  are  now  in  opera- 
tion. 

Contracts  for  tho  completion  of  the  line  have  b"en  entered  into  with  responsible 
contractors,  who  are  pushing  the  work  forward  with  a  view  of  having  the  whole  line 
open  the  Ist  of  December  of  the  present  year. 

Taking  into  consideration  the  interest  accrued  from  the  Ist  January,  1872,  and  dis- 
count on  pre-payment  In  lull,  the  issue  price  of  bonds  is  reduced  to  about  £175  per 
bond,  yielding  about  lOj  per  cent,  interest  per  annum,  without  taking  into  considera- 
tion the  redemption  of  bonds  at  par,  in  gold,  within  a  period  of  20  years. 

Sciip  certificates  to  bearer  will  be  issued  against  allotment  letters  and  the  Hankers' 
receipts,  and  ater  payment  of  the  final  instalment  will  be  exclianged  for  bonds. 

Where  no  allotment  is  made  the  deposit  will  be  returned  without  deduction. 

In  default  of  payment  of  the  amount  due  on  allotment,  or  of  any  instalment,  the  al- 
lotment and  all  payments  made  will  be  liiible  to  forfeiture, 

Applicat'ons  for  the  above  bonds  must  be  made  on  the  enclosed  form,  accomparied 
by  a  ceposit  at  the  rate  of  £10  per  bond  of  1,000  dollars. 

An  official  copy  of  the  Charter  of  the  Company,  and  o'"  the  Mortgage  I>eed  to  the 
Union  Trust  Company  of  New  York,  by  whic'i  th^t  Company  are  api  ointed  trustees 
for  the  bondholders,  can  be  seen  at  the  Oflice  of  Frederick  Heritage,  Esq,  Solicitor, 
28  Nicholas  lane,  E.C 

Forms  of  ArpUcitif^n  maybe  obtained  at  the  Offices  of  the  Credit  Fonder  of 
England  (Limited),  St  Clement's  House,  Clenieni's  'une,  K.C. ;  of  Msssrs  Smith, 
Payne,  and  Smiths,  Hankers,  1  Lombard  street,  E.C.,  for  London ;  and  of  M.  Lion 
Hertz,  Amsterdam. 

London,  4th  May,  1872. 

The  SUBSCRIPTION  LIST  will  bo  CLOSED  on  WEDNESDAY,  the  8th  of 
May.  for  LONDON,  and  on  THURSDAY,  the  9th  of  May,  for  the  COUNTRY. 


ISSUE    OF    1,200.000    DOLLARS   EIGHT    PER    CENT.    FIRST    MORTGAGE 

GOLD   IJONDS   OF   THE 

ASEAZTSAS    CEKTSAZi   KAII.WAY   COMFAITT. 


FORM    OF    APPLICATION. 

(To  be  retained  by  the  Bankers.) 

To  Ihe  Directors  of  the  Credit  Fonder  of  England  (Limited). 

Gbxtlembn,— Havii.g  paid  to  your  Bankers,  Messrs  Smith,  Payne,  ami  Smiths, 

ihv-  sum  of  pounilK,  being  a  deposit  at  the  rate  of  £10  per  Bond  on 

b -nds  of  1.000  dola*  eat-h,  of  tho    Arkansas  Central  Railway  Comp*ny,  1  retiuest  y^^u 

will  allot  me  that  Huminr  of  braids,  and  I  hereby  agree  to  accept  th-i  name,  or  any 

smaller  niinibcr  that  you  nuiy  allot  to  me,  and  to  pay  the  baiaiwo  duo  thereon, 

accaiding  to  the  terms  of  the  prospectus,  dated  4ih  May,  1B72. 

Name  (in  full) 

Ad^Kess _..^ 

Description  „„....„ 

Date  _, !...!!".!].!!!!!! 

Signatoxe 

*  Appllcftnt»dtetrttig  one  bond  only  for  500  dols  ara  reqaeated  lo  to  state. 
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THE  RISE  IN  THE  BANK  RATE  OF  DISCOUNT. 
As  we  last  week  led  our  readers  to  expect,  there  has  been  a 
sharp  rise  in  the  value  of  money.  We  last  week  thought, 
and  we  still  think,  that  it  would  have  been  better  if  the  Bank 
of  England  had  then  raised  the  rate  of  discount  to  4j  per 
cent,  at  least.  The  other  half  might  have  been  added  on 
Thursday.  The  rise  would  then  have  been  more  gradual,  and 
would  have  less  surprised  the  outside  world. 

But  this  is  a  minor  question  of  the  modus  operandi ;  the 
two  material  questions  are — first,  what  were  the  objects  of  the 
Bank  in  this  considerable  movement  ?  and  secondly,  will  the 
change  be  enough  to  attain  that  object,  or  will  a  farther  step 
in  the  same  direction  be  requisite  ? 

The  object  of  the  Bank  of  England  is  very  plainly  written 
on  the  face  of  their  accounts.     There  has  been  a  great  change 
during  the  present  year : — 
On  the  31st  Jan.,  1871,  the  bullion  in  both  departments  £ 

was    24,620,000 

On  the  8th  Miy,   1872,   the  bullion  in  both  departments 

was    20,789,000 


Decrease    3,831,000 

On   the  31st  Jan.,    1871,   the   reserve  of  notes  and   coin 

^      T'as    14,514,000 

On  the  8th   May,    1872,    the   reserve  of  notes   and  cDin 

""as    9,929,000 


,     ,    ,     ,.  ^.,.  .      Decrease    4,585,000 

And  the  liabihties  of  the  Banking  Department  are  substantially 
unaltered.  We  have  practically  lost  since  the  beginning  of  the 
yearnearlyArd  of  the  reserve  which  we  keep  to  meet  our  bank- 
ing liabilities,  and  as  the  table  in  our  City  Article  shows,  we 
have  lost  it  gradually  and  steadily  in  each  successive  week. 
The  reserve  in  the  Banking  Department  is  now  only  33  per 
cent,  of  the  liabilities,  and  this  being  the  minimum  they 
ought  to  be  content  with,  no  more  is  needed  to  show  that 
the  Bank  were  desirous  of  replenishing  their  till,  and  woro 
most  justified  in  being  so  desirous. 

The  inference  to  be  drawn  from  the  accounts  of  the  Bank  is 
fortified  by  all  the  other  facts  of  the  market.     The  trade  of 
the  country  has  augmented  most  rapidly — 
The  total  amount  of  cheques  paid  at  the  Clearing-house  £ 

Biuce  Jan.  3  this  year  has  been 2,034,907  000 

Ditto  during  the  same  period  last  year 1,521,387000 


Increase 513,520,000 

■—or  more  than  one-third.  This  shows  the  magnitude  of  the 
increase  in  our  home  trade.  Our  export  and  import  trade,  as 
the  figures  given  in  our  article  on  that  subject  prove,  isalso  in  a 
state  of  most  rapid  increase  ;  and  a  riss  in  value  of  loanable 
capital  would  necessarily  follow,  other  things  being  the  same, 
from  the  great  augmentation  in  the  demand. 

This  reasoning  will  be  confirmed  by  the  experience  of  every 
man  of  business.  Every  such  person  is  aware  that  to  carrv 
on  even  the  same  business  now  requires  a  considerably  larger 
capital  than  it  did  last  year,  because  the  prices  of  almost  all 
articles  are  so  much  greater,  and  in  most  departments  mer- 
chants are  desirous  of  doing  not  only  the  same  business,  but 
an  increased  business,  and  the  amount  they  have  to  borrow  of 
their  bankers  and  of  others  is  consequently  much  augmented. 

If  we  had  to  rely  only  on  our  usual  resources,  the  rate  of 
discount  would  have  been  5  per  cent,  long  ago,  but  we  have 
had  a  most  unusual  supply  of  foreign  capital,  and  this  lias  de- 
pressed the  value  of  money.  It  is  not  an  altogether  satisfac- 
tory circumstaoce  that  we  have  been  augmenting  our  trade  in 
reliance  upon   borrowed  capital,  which  may  very  likely  be 
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withdrawn  from  us.  It  is  evident  that  in  doing  so  we  have 
run  a  considerable  risk.  If  the  foreign  deposits,  or  a  large 
pari  of  them,  should  be  withdrawn,  we  should  have  a  severe 
tightness  of  money,  and  should  have  to  raise  rapidly  the  rate 
of  discount  to  attract  money  from  othei  parts.  It  is  indeed  said 
that  this  withdrawal  of  foreign  money  is  a  mere  question  of  dis- 
tribution, that  the  money  removed  from  hence  will  be  taken  else- 
where, that  the  scarcity  created  here  will  be  compensated  by  an 
equal  plethora  in  the  countries  to  which  the  money  has  been 
taken,  and  that  consequently  it  will  flow  back  almost  in  a 
moment.  And  this  would  be  true  if  the  money  was  wanted  for 
mercantile  or  for  banking  purposes.  But  it  is  not  so  wanted. 
It  is  wanted  for  political  purposes.  The  Berlin  Government 
are  coining  money,  it  is  acknowledged,  and  coining  it  slowly  ; 
and  what  is  not  fully  acknowledged,  but  is  nevertheless 
almost  certain,  they  are  forming  a  vast  war  treasure  in  actual 
cash.  It  is  to  augment  this  political  hoard  that  the  money 
drawn  from  hence  has  been  and  will  be,  according  to  the  best 
information  we  can  procure,  mainly  devoted.  And  no  part 
of  that  hoard  will  return  in  the  ordinary  trading  way  ;  it  is 
so  much  capital  subtracted  from  present  mercantile  purposes, 
and  reserved  in  order  at  some  future  time  to  be  possibly  used 
for  military  purposes. 

In  this  state  of  the  market  we  cannot  apply  the  ordinary 
modes  of  reasoning.  We  are  unfortunately  dependent  on 
unusual  political  considerations,  and  must  estimate  them  as 
best  we  can.  As  far  as  we  can  infer  the  future  conduct 
of  the  Berlin  Government  from  the  past,  they  will 
withdraw  gradually  as  much  as  they  fairly  can  from  this 
market,  without  disturbing  it  or  impairing  credit  by  sudden 
and  violent  action.  They  have  not  until  last  week  taken  any 
bullion  out  of  the  Bank ;  they  have  only  bought  upon  the 
market  the  bullion  which  arrived,  and  have  thus  pre\  ented  it 
being  carried  to  the  Bank.  But  the  amount  of  their  deposit 
is  beUeved  to  be  between  4,000,000Z  and  6,000,000Z,  and  if 
so,  it  is  plain  they  could  make  a  great  perturbation  if  they 
liked. 

We  do  not  however  look  for  any  such  perturbation,  but  we 
are  inclined  to  expect  the  gradual  withdrawal  of  this  deposit, 
and  a  consequent  gradual  rise  in  the  value  of  loanable  capital. 
Of  course  no  such  expectation  can  approach  to  certainty,  be- 
cause we  cannot  know  the  main  element — what  amount  of  war 
treasure  the  German  Government  will  think  it  necessary  to 
accumulate  now.  But  the  bullion  which  has  gone  from 
hence  for  the  last  two  months  has  almost  certainly  been  added 
to  that  accumulation,  and  we  believe  that  more  will  be  added. 

In  these  circumstances  the  duty  of  the  Bank  of  England  is 
plain.  They  have  charge  of  the  one  great  store  of  accessible 
bullion.  Since  the  Bank  of  France  suspended  specie  payments, 
there  is  not  any  other  such  store  in  the  world  on  a  first-rate 
scale.  Everyone  who  wants  gold  comes  here  for  it.  Our  reserve 
is  liable  to  be  diminished  not  only  by  the  German  political 
demand,  but  by  the  mercantile  demand  of  all  the  world.  We 
shall  be  making  constant  ordinary  issues  from  our  bullion 
fund,  as  well  as  being  always  liable  to  be  called  on  for  one 
extraordinary  large  issue.  We  must  therefore  be  continually 
replenishing  that  fund.  We  must  raise  the  rate  of  discount  to 
the  point  of  attraction,  so  to  speak — that  is,  to  the  point  at 
which  it  will  bring  in  money,  and  enable  us  to  meet  the 
demand  upon  us. 

Whether  5  per  cent,  is  enough  for  this  purpose  we  cannot 
yet  know.  We  must  wait  a  week  or  two  and  see.  Considerable 
sums  are  expected  from  America,  and  some  also  from 
India.  But  nothing  save  experience  can  say  whether  the  pre- 
sent rise  is  sufficient  or  insufficient  for  the  purpose.  All  which 
can  be  said  is — that  we  have  now  reduced  our  reserve  to  the 
very  minimum  necessary  to  meet  the  demands  upon  us,  if  not 
below  it,  and  we  must  therefore  be  sure  to  take  the  greatest 
precautions  to  prevent  a  farther  reduction  whatever  those  pre- 
cautions may  be. 


THE    CHANCES   OF    GENEEAL   GEANT'S 

EE-ELECTION. 
It  is  very  diflScult,  almost  impossible,  for  a  foreigner,  or  in- 
deed for  any  ordinary  American,  to  estimate  accurately  the 
chances  of  any  candidate  for  the  Presidency  of  the  United 
States.  The  number  of  voters  is  so  enormous,  the  motives 
in  operation  are  so  various,  and  the  political  ideas  of  the 
different  sections  of  the  country  are  so  diverse,  that  prac- 
tised American  politicians  often  hesitate  not  only  to  give  but 
even  to  form  a  decided  opinion.     We   cannot  pretend  to  a 


knowledge  which  such  experienced  men  admit  they  do  not 
possess ;  but  there  are  some  general  considerations  patent  to 
all  observers,  which  seem  to  us  strongly  in  favour  of  General 
Grant's  prospects  of  re-election.  One  of  these  is  that  he  is 
of  all  men  on  the  American  Continent,  the  man  best  known, 
is  perhaps  the  only  one  whose  name,  look,  and  history  are 
familiar  in  every  household,  in  every  State  of  the  Union. 
And  in  an  immense  majority  of  those  households,  certainly 
in  five  millions  out  of  the  seven,  the  knowledge  of  him  is 
more  or  less  favourable  and  pleasant.  All  men  in  the  Union, 
except  the  whites  of  the  South,  now  not  more  than  a  seventh 
of  the  whole  population,  regard  him  as  a  very  great  general, 
who  fought  and  won  a  very  great  battle  on  their  behalf,  and 
is  therefore  entitled  to  the  gratitude  of  his  country.  Quite 
a  fifth  of  the  whole  body  of  electors  have  been  in  one  way 
or  another  under  his  command,  and  have  felt  personally 
benefited  and  raised  in  the  scale  of  being  by  his  triumpliant 
success  in  war.  That  is  a  very  strong  feeling  in  a  man's 
favour  anywhere,  and  it  is  especially  strong  in  the  Union 
where  men  were  passionately  interested  in  their  war,  enter- 
tain a  great  admiration  of  soldiership,  and  accord  to  Generals, 
and  to  Generals  alone,  that  kind  of  ranh,  of  inherent  right 
to  respect  and  following,  which  in  England  is  only 
given  to  tbe  old  nobles.  It  is  a  feeling  which  unless 
wounded  by  new  events  is  not  at  all  fleeting,  and  nothing  has 
occurred  during  General  Grant's  Presidency  to  wound  it.  He 
has  quarrelled  with  the  Senate,  offended  the  politicians,  and 
made  several  bad  appointments,  but  he  has  done  nothing  to 
alienate  the  sympathies  of  the  people.  He  has  not  lowered 
the  national  flag  in  any  way,  has  not  been  visibly  defeated  in 
any  enterprise,  has  not  proposed  to  do  anything  very  much 
disliked  by  the  masses  of  the  people.  No  reason  plain  folk 
can  see  exists  for  voting  against  him  now,  which  did  not  exist 
for  voting  against  him  four  years  ago,  when  he  was  elected  by 
a  clear  majority  of  300,000  votes.  Among  that  enormous 
silent  mass  of  voters,  which  does  not  appear  at  meetings,  or 
read  many  papers,  or  think  very  much  of  politics,  there  will 
be  a  great  indisposition  to  vote  him  down  for  the  sake  of 
electing  either  a  popular  editor  like  Mr  Greeley,  or  an  un- 
popular aristocrat  like  Mr  Adams.  The  prevailing  idea  of 
those  who  dislike  him  will,  we  conceive,  be  rather  to  stay 
away  than  to  vote  for  any  one  else,  while  the  temptation  to 
those  who  like  him  to  take  trouble  to  vote  is  very  great 
indeed. 

For  it  mnst  not  be  forgotten  that  this  candidate  has  an 
advantage  no  other  can  possess  ;  he  is  the  head  of  the  onlj 
organization  in  the  Union  which  is  equally  powerful  in  all  tht 
States — namely,  the  general  government.  In  older  countries, 
where,  as  in  England  and  Germany,  it  has  become  a  rult 
not  to  remove  officials  for  their  political  predilections 
this  advantage  does  not  tell  heavily ;  but  in  America 
where  officers  can  be  dismissed  by  thousands  of  £ 
morning,  it  tells  very  heavily  indeed,  and  that  in 
two  ways.  Every  official  knows  that  if  his  President 
is  defeated  he  will  be  turned  out,  and  therefore  exerti 
himself  for  him  wiih  a  will ;  and  every  outsider  knows  thaii 
if  he  votes  wrong  and  is  beaten,  he  will  get  nothing  for  fiv(i 
years.  Tbe  temptation  to  the  electors  to  abstain  from  opposi'j 
tion  is  therefore  at  least  as  strong  as  the  temptation  t(i 
officials  to  secure  votes,  and  both  together  are  equal  to  manj 
hundred  thousand  supporters.  There  are  60,000  persons  ii 
the  Civil  Service  of  the  Union,  including  of  course  postmasteri 
and  the  like ;  they  are  stationed  in  every  district,  they  obej 
the  signal  from  Washington  with  alacrity,  and  they  are  abso 
lately  certain  to  bring  at  least  five  times  their  own  number  uj 
to  the  poll,  more  especially  as  every  man  so  brought  has  thi 
sufficient  excuse  to  plead  that,  whatever  his  private  opinions 
he  is  at  all  events  voting  the  "  regular  party  ticket."  He  i 
not  bribed,  he  is  not  intimidated,  but  he  finds  it  convenient  ti 
vote  with  the  powers  that  be,  while  such  vote  is  made  re 
spectable  by  the  regular  party  romination  accorded  to  Genera 
Grant.  We  need  not  say  that  this  influence,  which  is  immense 
is  greatly  increased  by  the  belief,  universal  in  the  States,  tha 
the  General  earnestly  desires  re-election,  and  will  not  forgiv 
anyone  who  is  active  in  preventing  it,  and  by  General  Grant 
special  position,  as  a  man  who,  whether  President  or  only  Com 
mander-in-Chief,  will  always  be  a  prominent  personage  i 
the  Union. 

But  it  is  said  the  dominant  or  Eepublican  party  does  nc 
possess  a  majority,  so  many  of  its  followers  havin 
"bolted"   to    follow    the    Cincinnati    Convention    and    i' 


ir 


May  11, 1872.] 


THE  ECONOMIST. 


575 


li 


nominee,  Mr  Greeley.  We  do  not  feel  at  all  confident  of  that. 
The  experience  of  political  men  is  that  while  "  Caves  "  may 
be  very  formidable  and  embarrassing  in  a  Parliament  or  other 
representative  assembly,  they  are  very  seldom  formidable  at 
•he  polling  places,  more  especially  in  countries  governed  by  ' 
universal  suffrage.  Unless  the  issue  raised  is  very  great 
indeed,  such  as  a  war,  the  plain  people  do  not  understand  the 
object  of  quitting  their  old  party  habits,  ties,  and  grooves  of 
xction.  In  the  present  instance,  the  issue  raised  is  one  which 
to  most  Americans  seems  infinitely  small.  They  have  been 
tiught  for  a  century  to  believe  all  men  qualified  for  office, 
and  now  they  are  asked  to  vote  against  a  favourite  general 
because  he  thinks  so,  and  is  not  eager  therefore  to  secure  Civil 
Service  Reform.  That  is  the  only  substantial  issue  raised  at 
Cincinnati,  for  Free-trade  has  been  left  an  open  question,  and 
the  general  amnesty  to  the  defeated  party  in  the  late  war  can 
be  given  by  either  side.  We  cannot  believe  any  cry  of  the 
kind  will  attract  the  masses,  who  are  for  the  most  part  indif- 
ferent to  "  politics,"  who  are  intent  on  cultivating  their  fields, 
ind  who  think  General  Grant,  on  the  whole,  a  very  creditable 
President,  who  is  very  much  honoured  and  feared  abroad, 
particularly  in  England.  We  must  not  forget  the  gigantic 
-oale  of  the  field  on  which  electioneering  operations  arecarried  on 
— a  field  in  which  a  few  thousand  well-informed  men,  or  a  few 
score  thousand  newspaper  readers,  or  even  a  hundred  thou- 
sand or  two  of  Germans  or  Irish,  make  no  perceptible  dif- 
rerence  whatever.  Nobody  is  ever  very  hearty  in  cutting 
uimself  off  from  a  chance  of  office,  and  that  is  all  the  temp- 
•ation  offered  by  the  Cincinnati  Convention  to  the  average 
Uepubiican,  who  is  quite  convinced  that  he  is  fit  for  anything 
he  can  get,  but  will  get  nothing  if  he  votes  against  the 
'Jovernment. 


THE    SCOTCH    EDUCATION    DIVISION. 
The  defeat  of  the  Government  on  the  Scotch  Education  Bill 

n  Monday  night  is  a  good  specimen  of  those  downright 
and  thoroughgoing  bits  of  unprincipled  tactics  of  which 
even  Opposition  parties  are  only  guilty  during  that  demo- 
ralising period  when  a  Government  has  lost  weight  with  the 
country,  with  its  own  foil  jwers,  and  with  itself.  There  was 
not  the  shadow  of  a  justification  of  any  sort  for  Mr  Gordon's 
motion, — except  just  this,  if  this  be  a  justification,  that 
under  the  shadow  of  a  pretended  religious  Conservatism,  a 
promising  opportunity  opened  itself  of  inflicting  a  fresh 
humiliation  on  the  Government,  which  it  was  not  in  a  band  of 
Msailants  grown  weary  and  fierce  under  four  years  of  hopeless 
minority  to  resist.  Mr  Gordon's  motion  was  not  a  motion 
desired  by  Scotland,  for  Scotland  in  the  person  of  its 
representatives  vehemently  repudiated  it,  the  Scotch 
Totes  being  thirty-nine  to  twelve  (tellers  included) 
against  it ;  and  as  for  the  much  boasted  petitions 
against  the  Bill,  everyone  knows  how  little  they  mean, 
and  how  easily  200,000  signatures  can  be  procured  by 
a  few  fanatical  pastors,  for  anything  they  choose  to  tell  their 
flocks  it  is  their  duty  to  sign.  Again,  Mr  Gordon's  motion  was 
not  a  motion  for  continuing  even  the  existing  Scotch  law  and 
practice,  for  it  went  much  beyond  the  existing  law,  and 
petrified,  aa  it  were,  the  existing  practice  into  a  much 
more  objectionable  law.  It  was  not  a  motion  for  as- 
-imilating  the  Scotch  law  on  education  to  the  English 
law,  for  Mr  Gordon's  proposal  was  expressly  one  imposing  a 
ieviation  in  Scotland  from  the  principle  accepted  in  England. 
And  lastly,  it  was  not  a  motion  suggested  or  excused  by 
religious  feeling,  for  of  the  two   hundred   and  sixteen  Tories 

vho  supported  it,  there  were  certainly  not  half-a-dozen  who 
•vould  allow  "  the  Shorter  Catechism  "  to  be  taught  as  divine 
:ruth  to  their  own  children,  or  whose  own   leiigioug  teachers 

vou  d  not  be  apt  to  shrink  from  much  of  its  doctrine  as  all  but 
irreligious.  It  was  nothing  in  the  world  but  a  new  and 
•arage  outbreak  of  triumphant  party  pasaioo,  covering  itself 
under  ttie  decent  disguise  of  respect  for  the  religious  traditions 
and  wishes  of  the  people  of  Scotland. 

If  we  consider  for  a  moment  what  Mr  Gordon  really  pro- 
posed, all  this  will  be  perfectly  evident.  The  Scotch  Educa- 
tion Bill  as  it  is  or  was  before  Mr  Gordon's  instruction  to  the 
Committee  was  carried,  left  it  perfectly  open  to  the  Scotch 
School  Boards  to  arrange  for  religious  instruction  on  any  prin- 
ciple they  think  proper.  The  Bill  does  not  go  so  far  as  to 
prohibit,  like  the  English  Act,  the  teaching  of  special 
Church  formularies,  and  perhaps  it  was  scarcely  possible,  con- 
sidering the  almost  unanimous  Calvinism  of  the  most  active 


minds  among  the  Scotch  pecple,  that  it  should  have  been  so. 
The  "  Shorter  Catechism,"  as  it  is  called,  has  been 
constantly  in  use  as  a  school  manual  of  faith 
in  Scotch  schools  for  generations  back ;  and  badly 
calculated  as  we  may  think  it  for  that  purpose,  we  can 
scarcely  maintain  that  a  British  and  Irish  House  of  Com- 
mons ought  to  have  banished  it,  by  an  act  of  the  Legisla- 
ture, from  the  Scotch  School  Eooms.  But  though  the  Bill 
did  nothing  towards  prohibiting  the  use  of  theological  formu- 
laries for  school  lessons,  it  did  nothing  to  impose  them.  It 
simply  left  the  matter  open,  and  open  not  only  as  regarded 
catechetical  teaching,  hut  even  as  regarded  the  use  of  the 
Bible  itself.  And  in  thus  doing  there  was  nothing  new.  It  is 
quite  true  that  Scotch  schoolmasters  under  the  present  law 
have  to  take  a  negative  pledge  not  to  teach  anything 
contrary  either  to  the  authority  of  the  Scriptures  or  of  the 
Shorter  Catechism,  and  to  teach  in  every  respect  conformably 
to  both.  But  it  is  fairly  admitted  on  all  sides  that  this 
does  not  compel  the  teaching  of  religion  at  all,  but  only  p7-o- 
hihits  the  teaching  of  any  religion  out  of  harmony  with  the 
Scriptures  as  represented  (or  misrepresented^  by  the  Shorter 
Catechism.  No  Scotch  member  dared  to  assert  that  under 
the  present  law  it  would  be  illegal  for  the  school  managers  of 
any  school  to  leave  out  religious  teaching  altogether  ;  and  it 
was  intimated  that  in  some  quarters  such  schools  have 
recently  been  contemplated,  though  not,  we  believe,  abso- 
lutely started,  on  the  basis  of  the  present  law.  Now  is  it 
decent  for  Parliament,  which  has  definitively  legalised  secular 
schools  in  England,  and  promised  them  grants  from  the 
Education  Department  on  equal  terms  with  other  schools,  to 
refuse  the  same  right  to  Scotland  for  the  future,  and  this, 
when  at  present  Scotland  seems  to  possess  it,  even  if  she 
does  not  as  yet  exercise  it  ?  Oa  what  reasonable  plea 
could  such  a  refusal  be  founded  ?  Certainly  not  on  the 
wish  of  the  Scotch  people,  for  if  the  Scotch  people  are  per- 
mitted to  decide  locally  on  the  particular  religious  education 
they  desire  for  their  children,  there  is  no  equality  at  all  in  re- 
fusing the  same  local  right  to  any  particular  group  amongst 
themselves  to  relegate  religious  teaching,  if  they  wish  it, 
entirely  to  private  life.  Nor  could  such  a  refusal  be  founded 
on  the  assumption  that  merely  secular  education  is  posiUvely 
mischievous  ;  for  that  is  a  principle  which  the  British  Parlia- 
ment has  entirely  disclaimed  and  repudiated  in  its  recent  English 
Education  Act.  The  matter  lies  in  a  nutshell.  It  is  agreed 
that  the  parish  or  district  shall  decide  for  itself  as  to  the 
nature  and  amount  of  religious  education  to  be  given  in  any 
particular  place.  Well  then  clearly  it  must  be  permitted, 
if  it  so  desires,  to  decide  for  itself  that  that  amount 
shall  be  nil.  You  cannot  permit  every  parish  but  one 
in  Scotland  to  choose  what  it  will  teach  its  children,  say 
from  the  Ten  Commandments  up  to  the  Westminster  Confes- 
sion, and  not  allow  that  one  parish  Iq  say  that  it  will,  during 
school,  omit  all  reference  to  the  religious  sanction,  and  leave 
that  for  the  teaching  of  the  home.  Mr  Gordon's  attempt  to 
prescribe  that  secular  schools  shall  not  exist  at  all  in  Boot- 
land, — that  except  in  conjunction  with  some  minimum  of 
religious  teaching,  there  shall  be  no  study  of  reading,  writing, 
and  arithmetic, — is  a  pure  piece  of  social  bigotry. 

But  Mr  Gordon's  instruction  really  went  a  great  deal 
further  than  even  the  prescription  of  a  minimum  of  religious 
teaching.  It  proposed — in  a  very  vague  and  insidious  manner, 
it  is  true,  but  still  it  did  propose — to  make  the  existing 
practice  in  relation  to  religious  teaching  in  Scotland  a  legal 
standard  for  the  future.  No  proposal  could  bo  more  dangerous 
or  difficult  to  interpret.  Who  shall  decide  what  the  existing 
practice  is,  and  still  more  who  shall  decide  that  it  is  a  right 
one,  and  unsusceptible  of  improvement  ?  The  following  were 
the  words  of  Mr  Gordon's  extraordinary  resolution,  and  vaguer 
and  more  dangerous  words  were  surely  never  embodied  in  an 
"  instruction"  to  a  Parliamentary  committee  : — "  That  having 
"  regard  to  the  principles  and  history  of  the  past  educational 
"  legislation  and  practice  of  Scotland,  which  provided  for 
"  instruction  in  the  Holy  Scriptures  as  an  essential  part  of 
"  education,  this  House,  while  desirous  of  passing  a  measure 
"  during  the  present  Session  for  the  improvement  of  educa. 
"  tion  in  Scotland,  is  of  opinion  that  the  law  and  practice  of 
"  Scotland  in  this  respect  should  be  continued  by  provisions  in  the 
"  Bill  now  before  the  House."  That  means,  if  it  means  any- 
thing, that  the  educational  practice  of  the  past  should  be 
codified  for  the  future,  and  is  unsusceptible  of  improve- 
ment.    Now,    the    practice    of    the    past    has    undoubtedly 
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been  to  teach  directly  the  CaVanism  of  the  Shorter 
Catechism  as  absolute  truth.  And  a  majority  of  the  House  of 
Commons — not  a  tenth  or  twentieth  part  of  which  believes 
the  Calvinistic  creed  in  any  form — has  seriously  committed 
itself  to  the  opinion  that  the  whole  future  of  Scotland  should 
be  moulded  by  that  past  practice, — that  particular  localities 
should  not  even  have  it  in  their  power  to  change  their  minds, 
without  an  Act  of  Parliament,  if  they  wish! 

Is  it  possible  to  imagine  a  more  monstrous  excess  of  party 
passion  than  this  ?  A  House  pretending  to  zeal  for  education, 
i7nposes  in  the  name  of  education,  what  in  its  own  heart  it 
believes  to  be  narrow  falsehood,  on  the  children  of  Scotch 
parents,  for  as  long  as  the  Bill  about  to  be  passed  into  law 
shall  remain  unrepealed  !  If  we  did  not  know  what  eccentric 
trisks  party  spirit  will  sometimes  play  without  really  corrupt- 
ing the  action  of  the  Legislature,  the  division  of  Monday  would 
be  sufficient  to  make  us  desire  that  education  should  be  taken 
completely  out  of  the  hands  of  Parliament,  and  never  again 
touched  by  a  body  so  little  able  to  enter  into  its  true  meaning. 
But  we  have  no  doubt  that  in  point  of  fact  the  House  of  Com- 
mons will  recover  its  senses,  and  quietly  ignore  in  Committee 
the  very  absurd  instruction  which  it  accepted  from  Mr 
Gordon  not  for  the  sake  of  improving  Scotch  education,  but 
for  the  sake  of  inflicting  a  fresh  humiliation  on  the  present 
Government. 


BOARD    OF    TEADE     RETUENS. 
The  total  value  of  the   imports  for  the  four  months  of  the 
current,  as  compared  with  the  previous,  year  was: — 

1871    104,361,3« 

1872    114,623,203 

And  for  the  month  of  April  only  : — 

£ 

1871    29.1(15,367 

1872    28,367,787 

The  declared  value  of  the  exports  of  British  and  Irish  pro- 
duce and  manufactures  during  the  same  penod  was  : — 

£ 

1871  63,279,857 

1872 78,208,850 

And  during  April  only: — 

£ 

1871  16,848,442 

1372  21,033,516 

The  following  statement  shows  the  increase  or  decrease  in 
the  value  of  the  leading  articles  imported  into  the  United 
Kingdom  during  the  four  months  ended  April  last,  as  com- 
pared with  the  corresponding  period  of  last  year : — 


Increase. 
£ 
114,730 
187,439 

382,439 

306,966 

363,414 
468,446 


Decrease. 
£ 


321,067 
1,074,801 


671,736 
io'3,358 


642,79 


97,043 
171,619 


1871.  1872. 

ArticlcB,                         £  £ 

Coffee  1,367,658  ...  1,472,388 

Wteat  aud  flour 7,110,083  ...  7,297,622 

Cotton ^6,308,120  ...  24,736,384 

Flai 779,085  ...  1,161,623 

Hemp  666,443  ...  463,085 

Indigo 1,668,411  ...  1,974,377 

Silk,  raw 2,733,004  ...  2,092.208 

Silk  manufactures 2,144,933  ...  2,408,347 

Sugar,  unrefined   4,210,761  ...  4,W9,19G 

Tallow  ..       1,067,867  ...  960,824 

T«    4,648,633  ...  4,929,899 

Tobacco,  plain  5l  manufactured       912,466  ...  740,947 

Wine    2.260,332  ...  2,671,399 

Wool    6,709,602  ...  7,784,303 

The  returns  for  the  export  trade  during  the  four  months, 
compared,  are  as  follows  : — 

1871.  1872.  Increase. 

Articles.                           £  £  £ 

Beer  and  ale 743,478  ...  828,682    ...        86,204 

Coal,  ix. 1,867.621  ...  2,386,248    ...      728,627 

Copper 736,946  ...  904,800    ...      167,864 

Cotton  yam    4,366,840  ...  6,346,610    ...      979,670 

Manufactures    16.243,772  ...  18,890,066    ...    2,646,294 

Iron  and  steel    6,416,272  ...  9,380,966    ...    2,934,694 

Linen  and  jute  yam    821,228  ...  836,213    ...         13,985 

Manufactures 1,694,476  ...  3,431,402    ...       836,926 

Silk  manufaclurts  687,987  ...  812,067    ...      124,080 

Woollen  and  worsted  yam  ...    I,624,7s2  ...  2,192,795    ...      668,013 

Jlanufaclures   7.444,382  ...  11,027,274    ...    3,682.892 


Decrease. 

£ 


The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  four  months  ended 
April  30,  1871  and  1872  :— 

iHrORTS. 

. Quantities ,  , Valae , 

1871.  1872. 

ftals.  gals. 

Red  wins  2,765,695    ...    2,988,418 

White  wine 3,239,636    ...    3,633,444 


1B71. 

£ 

874,698 

1,376,634 


Total  of  Win*  ...     6,005.131     ...    6,671,862    ...    2,260,332 
EiiTntiD  I  OK  UoMa  C^ONsmrriox. 
1871. 


1872. 

£ 

880,338 

1,691,063 

2,671,399 


Fron  France    ... 
From  Portugal.... 

From  Spain  

Otiier  countries  . 


fRed 

"(Wliite.. 


(Red 

■  tWhile 


1872. 

Bal".  gals. 

1,064276    1,061,624 

163,432    513,986 

1,048,032    1,129,719 

278,746     321,137 

1.966,644    2,086,980 

702.490    63«,7i3 


rot  wine 6,214,618    6,739,079 


Total  . 


Red 2,433,263    2,658,938 

LWliite 2,781,366    3,180^141 


The  following  is  an  account  of  the  quantities  ot  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  30th  April,  1872,  compared  with 
the  quantities  in  warehouse   on  the  30th  April,  1871  : 

1871.  1872.  i 

Cocoa   ibj  9,628,799  8,534,913              I 

ColTee 62,347.828  67,461,180              ', 

Fruit— Currants cwts  193,649  241.3,--9             i 

Raisins  77,258  63,806             ! 

Spirits— Rum proof  gallons  •6,666,688  *7,397.123 

Brandy  •12,079,229  •12,420,141 

Sutrar — Ketined  and  candy  cwts  135,008  222.173             ! 

fnreflnea 1,963,307  1,288,700 

Molasses    185,990  93.003 

Tea    lbs  95,621,294  101,912,019 

Tobacco— ^'ninm.ufacturcd 47,344,841  56,934,804 

Mauufaciured  and  Snuff    2,740,722  2,725,571 

Wine— From  France gals  1,438,138  1,486,860 

fortugal   4,253,091  1.318,410 

Stain 7,402,914  7,124.878              ) 

Other  countries  1,081,914  914,006             I 


Total  of  wine  •14,206,067    ♦13,842 153 

•  Including  tile  stock  in  the  l.xcise  w.irehouses  of  spirits  and  wines  received  under 
bond  from  the  Customs  warehouses,  under  Act  32  and  33  Vic,  c  103. 


BUSl^^ESS     NOTEb. 

The  Balance  of  the  Amebic  an  Trade. — The  course  of 
the  American  trade  is  peculiarly  interesting  at  the  present 
moment,  from  its  bearing  on  the  question  as  to  whether  we 
are  likely  to  receive  large  supplies  of  bullion.  The  state  of 
the  accounts  between  two  countries  is  of  course  not  represented 
solely  by  their  trade,  but  the  trade  balance  is  always  an  im- 
portant element,  especially  when  there  is  any  large  increase  or 
diminution  of  its  volume.  The  statistics  of  American  trade 
undoubtedly  show  a  considerable  change  for  the  present  year. 
From  the  Board  of  Trade  Returns  it  appears  that— 

Our  imports  from  America  in  the  quarter  ended  March  31,         £  £ 

1871,  were  20,189,960 

Ditto,  1872 17,370,102 


Diminution  of  imports  in  1872    2,819358 

And  our  exports  (of  British  and  Irish  produce)  to  Aineiica  for         £ 

the  game  period  in  1871,  were   9,247,593 

Ditto,  1878 12,102,471 


Increase  of  exports  in  1872 2,854,871 


Total  iiicresse  of  balance  against  America  5,874,737 

The  Board  of  Trade  Returns,  as  regards  particular  countries, 
are  not  summarised  for  the  four  months  ending  30th  April, 
but  the  details  of  separate  articles,  so  far  as  enumerated,  imply 
that  there  has  been  no  change  in  the  course  of  trade  in  April. 
The  exports  of  the  following  articles  to  the  United  States 
during  those  four  months  have  been  : — 

ExpoKTs  to  UsiTKu  STATES  for  Four  Months  ending  April,   1871  and 
1872,  compared. 
1871.  1872.  Increase.        Decrease. 

Alksli    237,381  ...  379,477  ...  142,116  

Beer  ana  alo    67,009  ...  65,524  ...  8,616  

Coi.per,  wrouprht 1,912  ...  4,342  ...  2,430  

Cotton  manufactures   1,481,416  ...  2,016,031  ...  633,586  

213,304  .,.  265,531  ...  42,227 


Karthenware,  Ac. 

Haberilashiry  &  millinery,  &c.  788,829 

Hardware  and  cutlery  239,699 

Iron— I'ig 176,353 

liar,  angle,  &c 128,874 

Railroad  of  all  sorts 1,026,420 

Hoops,  sheets,  and  plat«s 101,881 

Tin  plates    620,739 

Ca^t  or  wrought 67,3S»5 

Steel  unwrought   163,026 

Lead 86,982 

Linen  manutactures 1,0-13,163 

Salt  34,987 

Broad  silk  119,418 

Silk  ribbons   10,8()7 

Other  silk  manufactures 66,756 

Silk  and  uther  materials 111,383 

Spirits  3,497 

Stationery  20,066 

Tin,  unwrought 29,186 

Wool 16,904 

Woollen  cloth  manufactures  ...  480,372 

Worsted  stulTs 1,437,164 

Carp.ts 370,919 


786,564 

30»,S16 

271,144 

248,930 

1,603,947 

113,380 

893,614 

S8,087 

265,201 

51,600 

1,073,637 

31,098 

90,373 

44,013 

46,661 

114,168 

3,124 

22,587 

70,568 

83,011 

714,917 

1,787,001 

468,799 


69,216  ... 

94,791  ... 

120,066  ... 

678,639  ... 

12,199  ... 

272,775  ... 

30,692  ... 

87,175  ... 

630,474  '.'.". 


2.775 

2V62I 

41,373 

76,107 

234,64S 

349,837 

97,880 


Deduct . 


9,136,499     ...  12,499,414     ...    3,467,033     ...        93,118 
, 93,118 


Total  increase  in  1872  over  1871    3,383,i)I6 

The  imports  are  not  given  with  sufEcient  detail  as  respects 
particular  articles,  but  the  following  changes  have  occurred  in 
the  two  main  articles  of  import  from  America  :— 

1871.  — 

£ 

Cotton   18,683,ft')7 

Wheat    2,314,330 


Wheatmeal  and  fls^ur .. 


769,660 


1872. 

£ 

13,660,743 

1,203,216 

137,218 


Decrease. 

£ 

6,023,294 

1,111,114 

632,332 


21,767,617     ...     15,000,777     ...     6,766,740 

The  increase  of  exports  thus  shown  is  3,3t)3,915/,  and  the 
diminution  of  imports  6,766,740/,  making  upwards  of 
10,000,000/  against  America,  comparing  this  year  with  tlie  last. 
These  figures  are  conOrmed  by  the  statistics  of  the  New  York 
trade  published   from  week  to  week,  which  show  that  up  to 


3,276  , 


36,482 


3,839 
29,046 


373 
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tlie  20th  of  April  New  York  had  imported  5,000,000/  more 
than  at  the  corresponding  date  of  last  year,  and  had  exported 
2  000,000/  less.  Of  course  the  balance  on  the  whole  account  may 
have  been  reilressed  by  an  unusually  large  export  of  American 
securities  to  Europe,  and  there  was  such  an  export  in  January, 
which  may  be  resumed  at  any  moment,  though  the  unfortunate 
Alabama  difficulties  have  latterly  checked  it.  Meanwhile  we 
have  not  received  from  America  our  last  year's  supply  of 
bullion. 

Onr  imports  in  1871  to  date  wc-o   3,109,863 

—  1872  are 1,315,809 


2,181,051 

The  conclusion  appears  inevitable,  that  if  American  securities 
are  not  once  more  imported  on  an  unusual  scale,  we  must 
receive  a  considerable  quantity  of  American  gold  in  the  next 
month  or  two.  That  much  gold  will  come  however,  it 
would  be  unsafe  to  predict,  as  the  balance  of  the  account  may 
be  most  easily  turned,  and  in  addition  the  demand  for  money 
in  New  York  is  also  very  urgent,  so  that  we  may  expect 
higher  rates  there  may  tend  to  keep  the  supplies  of  bullion 
they  have  got. 


The  Drafts  of  the  Ikdian  CotrirciL. — The  Budget 
speech  of  Sir  Richard  Temple  contains  a  valuable  piece  of 
information  as  to  the  state  of  the  accounts  between  the 
Indian  Government  in  Calcutta,  and  the  Indian  Department 
at  home.  The  amount  to  be  paid  by  India  to  England  in 
1872-3,  is  13,000,000/,  or  including  the  loss  by  exchange, 
13,500,000/,  the  largest  sum,  it  is  stated,  ever  yet  set  down 
to  this  account,  and  it  arises  in  this  way.  "  The  expenditure 
"  ordinary  in  England  on  account  of  the  Government  of 
"  India  is  estimated  at  8,236,800/,  or  8i  millions ;  extra- 
"  ordinary  (chiefly  stores),  for  works  in  progress  in  India,  at 
"  410,200/,  or  nearly  balf-a-million  ;  the  guaranteed  railway 
"  interest  at  4,680,000/,  or  4J  millions.  These  three  items 
"  make  up  the  13^  millions,  or  13,327,000/.  And,  inasmuch 
"  as  there  is  to  be  no  meney  borrowed,  and  as  the  railway 
"  capital  paid  up  during  the  year,  2,146,700/,  is,  for  the 
"  most  part,  to  be  '  withdrawn,'  that  is,  expended  in  England 
"  on  account  of  the  Indian  railways,  it  follows  that  there  is 
"  no  resource  but  to  draw  on  India  for  13  millions."  Sir 
Eichard  Temple  also  states  that  the  cash  balances  are  so  full 
as  to  enable  India  to  stand  the  drain.  The  business  aspect  of 
the  question  is  for  the  moment  rather  important,  as  the  facts 
imply  that  we  shall  probably  receive  bullion  from  India.  At  the 
last  sale  of  Council  drafts,  the  Indian  Department  here,  out  of 
a  total  of  600,000/  offered,  was  only  able  to  dispose  of  2,500/ 
at  its  minimum  rate  of  Is  lid  per  rupee,  so  ihat  if  very 
large  amounts  have  still  to  be  drawn  for,  it  will  probably  be 
most  advantageous  for  the  Indian  Government  to  send  bullion 
home,  unless  the  exchanges  are  corrected  by  private  remit- 
tances of  bullion,  which  would  answer  the  same  purpose,  so 
far  as  the  effect  on  the  bullion  market  here  is  concerned. 
Lately  a  good  deal  of  gold  has  been  sent  direct  from  Australia 
to  India,  but  it  is  now  likely  to  come  on  to  England. 


The  Bask  of  Bombat. — We  confess  we  are  a  little  sur- 
prised that  the  motion  of  Mr  Gregory  last  week,  to  the  effect 
that  the  Indian  Govermnent  should  compensate  its  fellow 
shareholders  in  the  Bank  of  Bombay,  received  so  much  sup- 
port as  it  did.  We  can  see  no  foundation  for  the  motion 
except  this,  that  the  Indian  Government  is  rich  and  its  fellow- 
sbareholders  are  poor,  which  we  have  yet  to  learn  is  any 
reason  at  all  for  one  partner  in  an  unsuccessful  undertaking 
compensating  his  fellow-adventurers.  There  is  no  doubt  that 
the  position  of  the  Bombay  Government  as  shareholder  in  a 
bank  was  extremely  injudicious,  and  naturally  enough  led  to 
all  sorts  of  misunderstandings  ;  but  it  would  be  most  un- 
fortunate if  so  curious  a  misunderstanding  as  that  now  stated, 
that  the  private  shareholders  were  to  have  no  risks,  though 
they  were  to  have  their  share  of  the  profits,  should  be  given 
effect  to.  There  might  have  been  a  show  of  argument  for 
the  case,  if  the  Indian  Government,  from  some  special  privilege 
it  posieased,  had  forced  a  policy  on  its  fellow-sbarebolders 
against  their  will,  but  its  fault  was  really  an  excessive  negligence 
of  the  mischievous  course  the  private  sbareholdeTs  were  bent 
upon.  That  it  should  not  only  have  lost  its  own  money,  but 
thoald  be  asked  to  compensate  its  fellow-losers,  is  one  of  the 
most  extravagant  and  unjust  demands  that  could  well  be 
conceived. 


Trade  of  the  Argentine  Eepublic. — The  Buenos  Ayres 
Standard  of  the  28th  of  March  contains  some  interesting  sta- 
tistics respecting  the  trade  of  the  Argentine  Republic  in  1870. 
The  exports  were,  in  round  numbers  :— 

£ 

Wool *1,617,000 

TaUnw   1,108,000 

Beef    271,000 

SIlcepsTcins    133,000 

Dry  hides  1,083,000 

Salted  ditto  758,000 

Hair   217,000 

Various 109,000 


Total  5,798,000 

*  Convertinf,'  tiie  dollar  at  Is  Id. 

And  the  imports  were  nearly  twice  as  much — viz.,  10,058,000/. 
Unfortunately,  the  article  from  which  we  quote  does  not  spe- 
cify the  items.  The  trade  has  progressed  as  follows  since 
1862:— 


1862  . 
1866  . 

1863  . 

1869  . 

1870  . 


Imports.  Exports. 
£  £ 

4,875,000     , 4,171,000 

6,987,000     6,717,000 

8,312,000     8,450,000 

8,125,000     8,504,000 

10,068,000     6,796,000 


The  principal  part  of  the  above  trade  is  wit'n  England  and 
France,  the  imports  from  each  in  1870  being  about  2,500,000/, 
and  the  exports  about  half  that  amount.  The  Argentine 
Republic  is  only  one  of  our  South  American  customers,  and 
the  totals  for  one  country  only  are  enough  to  show  the  increas- 
ing importance  of  the  trade,  of  which  we  hope  shortly  to  give 
further  details  from  official  sources. 


The  German  Coinage. — From  an  official  memorandum 
drawn  up  by  the  Imperial  Chancellor,  and  just  submitted  to 
the  German  Reichstag,  it  appears  that  the  first  portion  of  the 
German  gold  coinage,  so  far  from  costing  any  money,  has 
yielded  a  small  profit.  The  total  amount  already  coined  or 
assayed  for  coinage  is  5,380,000/,  and  upon  this  sum  the 
net  gain,  after  deducting  the  expense,  is  reckoned  at  90,000/. 
From  this  gain  however  must  be  deducted  certain  expenses 
which  are  not  yet  brought  to  account,  viz.,  the  expense  of 
transporting  the  gold  in  Germany ;  but  this  expense  cannot 
be  very  great,  and  would  still  leave  a  very  considerable  profit. 
It  is  not  anticipated  however  that  a  similar  profit  will  be 
obtained  on  the  remainder  of  the  coinage.  The  price  of  gold 
has  risen  since  the  first  amounts  for  the  coinage  were  ob- 
tained, and  a  loss  is  anticicipated  on  the  callirg-in  and  con- 
version of  the  existing  gold  money.  The  amount  coineJ,  by 
the  way,  appears  to  be  very  small  considering  the  length  of 
time  the  operation  has  been  going  on,  and  .would  lead  to 
the  inference  that  the  recent  German  demands  for  gold  have 
been  for  other  purposes. 


THE   PUBLIC   REVENUE   AND    EXPENDITURE. 
The    following    are  the  Receiplo   on    account    of  Revenue 
during  the  week  ending  May  4  :— 

Receipts  of 

Week  Ending 

May  4. 

£ 

Cusiomi. 391,000 

Excise 535,000 

Stamps   205.000 

Taxes 4(!,000 

Income  tax 137,000 

Post  Office nil. 

Telegraphs nil. 

Crown  lands  nil. 

Miscellaneous 1,931 


Total    1,315,931 

The  total  receipts  of  the  previous  week  were  1,007,703/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  864,753/,  viz.  :— 

£ 

Interest  of  debt ,         nil. 

Other  charges  on  Consolidated  fund  nil. 

Supply  services  (including  Telegraph  services)     8C+,753 


8()4,753 

During   the   week    the   cash   balances  have    increased   as 

follows : — 

Bank  of  Bank  of 

England.  Ireland. 

£  £ 

...  1,514,000 
..  1,529,911 


Balances  on  April    27 6,142,317 

—      May       4 «,(;(i0,275 


Total. 

£ 

7,056,377 

8,190,186 


Increase 


617,958 


16,851 


533,809 


srs 
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jfoifigii  Corrrslpontinttr. 

(FROM  OUR    OWN  CORRESPONDENT.) 

(By  Telegraph.) 

Paeis,  May  10. 
Yesterday    being    Ascension    Day,    the   Bank   of    France 
account  is  only  published  this  morning.     The  changes  are  ; — 
IsCBEASE.  fruncs. 

Treasury  aooomit    500,000 

Pi  ivate  deposits  18,000,000 

Cash 4,000,000 

Decrease.  francs. 

Circulation   1(>,000,000 

Discounts 3,000,000 

Treasury  bonds   28,000,000 


Paris,  May  9. 
This  being  Ascension  Day  it  is  a  general  holiday,  and  the 
Bank,  Bourse,  and  other  public  offices  are  closed.  The  Bank 
return  will  in  consequence  be  only  issued  to  morrow,  too  late 
to  appear  in  this  letter.  The  subjoined  quotations  of  yester- 
day's Bourse  show  a  very  trifling  improvement  in  the  Three  per 
Cents,  on  last  week's  prices.  The  loan  and  other  securities, 
have  however  still  further  receded,  and  appear  not  to  have 
yet  reached  their  lowest  value  : — 

April  25.         May  2.  May  8. 

Threes    54  80  ...  54  50  ...  54  52j 

Fives  87  80  ...  87  52^...  87  47| 

Four-and-Hiilf   79  25  ...  78     0  ...  78  50 

ilorganLoan 498  50  ...  500    0  ...  500     0 

Italian 67  95  ...  68  20  ...  67  90 

Italian  Tobacco 477  50  ...  477  50  ...  478  75 

Ottoman  Fives  53  30  ...  54  30  ...  53  40 

Ottoman,  1869  306     0  ...  311  50  ...  307     0 

Spanish  Exterior   30         ...  29|     ...         293 

United  States  5-20    106         ...  106|     ...  lOlfxd 

Bank  of  France 3765     0  ...  3755     0  ...  3695     0 

Comptoir  d'Esoompte    077  50...  662  50...  660     0 

Credit  Foncier  91125...  905     0...  875     Oxi 

Credit  Mobilier 445     0...  44125...  426  25 

Credit  Industriel    632  50...  630     0...  616  2.5xd 

Socie'te  Ge'nerule   577  50  ...  501  25  ...  562  50 

Depots  et  Comptes  Courants  550     0  ...  550     0  ...  540     Oxd 

Parisian  Gas  072  50  ...  663  75  ...  670     0 

Northern  Railwav 990     0  ...  980     0  ...  977  50 

Western .' 500     0    ..  500     0  ...  500     0 

Orleans    828  75  ...  825     0 

Eastern  512  50  ...  502  50  ...  495     Oxd 

Lyons- Mediterranean    875     0  ...  806  25  ...  832  50xd 

Soutliern 607  50  ...  607  50  ...  608  75 

Louth  Austrian  Lombard...  458  75  ...  460     0  ...  433  75xd 

Suez  Canal 308  75  ...  321  25  ...  325     0 

The  Minister  of  Finance  has  just  published  a  rettirn,  giving 

the  following  as  tlie  indirect  revenue  for  the  first   quarter  of 

1872 :— 

francs. 

Registration,  successions  &c 107,178,000 

Stamps    31,011,000 

Cuatomo  <l"t'«s,  imports  28,833,000 

Kxport  duties 64.000 

Statistical  duty 884,000 

Navigation  dues     485,000 

Divers  Customs  receipts  502,000 

Salt 8,508,000 

Liquors  61,455,000 

Native  sugar 18,517,000 

Matches  1,041,000 

Cbicorv  213.000 

Paper". 2,238,000 

Mineral  oil 2,000 

Tax  on  railway  receipts   16,911,000 

Divers  receipts  9,110,000 

Tobacco  61,812,000 

Gunpowder    1,643,000 

Post  office  23,214,000 

Total    373,681,000 

A  note  appended  to  this  return  remarks  that  the  average 
proportion  of  the  years  indirect  taxes  collected  in  the  first 
three  months,  which  are  the  least  productive  of  the  year,  is 
23','o  per  cent.  Tsvking  that  estimate,  the  sum  received  should 
have  been  '413,4'3<J,0Oi}f.  The  sum  really  collected  was,  as 
shown  above,  only  373,081, OOOf,  leaving  a  deficit  of  39,755.000f. 
This  deficit  arises  entirely  from  over-estimates  in  the  jirobable 
revenue  from  the  new  taxes.  The  old  taxes,  a  deduction  being 
made  for  the  newspaper  stamp  and  the  share  of  taxes  of  the 
ceded  territory,  have  in  fact  produced  abottt  one  million  more 
than  the  23  hundredths  of  the  estimates,  which  were  based 
on  revenue  of  the  last  normal  year.  The  new  taxes,  on  the 
contrary,  set  down  fcr  the  year  at  474,737,000  millions, 
and  wliich  should  have  yielded  101t,664.000f,  produced 
40,760,000f  less  than  the  awax  required.  The  Minister  explains 
this  deficit  by  the  fact  that  of  the  474  millions  of  new  taxes, 
112  wore  only  voted  in  the  course  of  the  pj-esent  quarter,  and 
have  either  not  yet  been  collected,  or  been  collected  only  for  a 


short  time ;  also  that  of  the  362  millions  (the  amount  given  in 
the  Budget  for  1872  is  3fi6  millions),  a  sum  of  8,500,U00f  for 
insurances  is  only  payable  in  the  second  half  of  the  year ;  that 
the  registration  of  leases,  which  should  produce  15  millions,  has 
not  yet  become  general ;  the  collection  of  the  match  tax  was 
delayed  for  want  of  the  proper  stamps ;  and  that  the  large  pay, 
ments  of  duty  on  coffee,  sugar,  and  tobacco,  made  in  anticipa- 
tion of  the  new  duties,  have  prejudiced  the  revenue  of  the  last 
quarter.  Ho  consequently  hopes  that  as  those  causes  have  now 
disappeared,  the  estimates  will  be  largely  realised  in  the 
second  quarter  of  the  year. 

Should  this  expectation  be  verified  there  will  nevertheless 
remain  a  deficit  of  40  millions  to  be  met  at  the  eud  of  the 
year.  It  is  however  more  than  probable  that,  as  usual,  the 
Minister  has  taken  a  too  optimist  view  of  the  situation.  In  the 
late  discussion  on  the  Budget  the  Government  had  already 
represented  the  366  millions  of  taxes  voted  last  year,  as  likely 
to  produce  in  reality  400  millions.  It  has  been  seen  that  even 
with  the  aid  of  two  months'  proceeds  accruing  from  the  aug- 
mented sugar  and  match  tax,  voted  on  the  22nd  Januaiy  last, 
and  the  navigation  dues,  dating  from  the  30th  of  the  same 
month ;  from  the  increased  registration  dues,  voted  the  28th  [ 
February,  and  the  increase  of  25  per  cent,  in  the  price  of 
tobacco  since  the  29th  Februaiy — the  total  income  from  the 
new  taxes  in  the  quarter  was  only  69,904,000f,  or  neatly  16 
millions  less  than  23'1  hundredths  of  the  366  millions  voted 
last  year. 

The  text  of  M.  de  Goulard's  BUI  for  modifying  the  late 
Law  relative  to  the  foreign  loans  raised  in  France,  shows 
that  the  concession  made  is  even  greater  than  had  been  sup- 
posed. The  duty  has  not  only  been  reduced  to  If  50c  per 
thousand  francs,  but  instead  of  comprising  '"  rente  or  pubhc 
stock  of  a  foreign  Government,  or  any  other  foreign  security," 
it  now  includes  the  former  only,  making  no  mention  of  the 
latter.  Unless  this  is  an  accidental  omission,  capital  for  rail- 
ways, industrial  or  financial  enterprises,  may  continue  to  be 
raised  in  France  without  payment  of  the  tax ;  they  •will  how- 
ever be  still  liable  to  the  same  transfer  and  stamp  duties  as 
French  securities. 

M.  Wolowski  has  been  chosen  a  member  of  the  Committee 
on  the  Budget  in  the  room  of  M.  Teisserenc  de  Bort,  the  new 
Minister  of  Agriculture  and  Commerce.  His  entry  into  the 
Committee  will  strengthen  the  majority  opposed  to  the  duties 
on  raw  material  and  in  favour  of  the  substitution  of  an  income 
tax,  of  which  he  has  made  himself  the  champion  in  the 
Assembly. 

The  combination  of  the  Bank  of  Brussels  on  its  three  thou- 
sand Bank  of  France  shares  has  been  abandoned  by  its  pro- 
jectors, in  consequence  of  a  note  from  the  French  establishment 
in  the  Officiel  /(/!«•«« /declaring  that  it  could  not  recognise  any 
subdivision  of  its  shares,  and  refused  to  hold  any  communica- 
tion with  the  holders  of  the  certificates  created  by  the  Bank 
of  Brussels. 

The  chief  of  the  small  banking-house  of  Huguet  and  Co 
has  just  disappeared,  leaving  liabilities  said  to  amount  to 
from  seven  to  eight  millions.  The  principal  business  of  the 
firm  consisted  of  buying  and  selling  on  the  Bourse  for  small 
capitalists  among  the  middle  and  working-classes,  who  en- 
trusted their  savings  to  him.  M.  Huguet  some  time  back 
started  a  Bonapartist  paper,  which  has  probably  swallowed 
up  his  own  funds  and  those  cf  his  customers. 

A  circular  from  the  Director- General  of  Customs  to  the 
Inspector  at  Havre  establishes  a  new  regulation  relative  to 
the  differential  duties  on  imports  from  America  by  foreign 
vessels.  The  former  rigorous  law,  which  required  that  for 
merchandise  to  enjoy  the  immunity  of  direct  importations, 
the  vessel  should  sail  direct  from  the  port  of  origin  to  that 
of  destination,  was  relaxed  in  1869,  when  vessels  were  per- 
mitted to  touch  at  ports  on  the  way.  The  steamers  of  one  of 
the  Hamburg  transatlantic  companies  call  at  Havre  on  the 
outward  voyage,  and  at  Cherbourg  on  the  homeward  passage. 
Goods  shipped  from  New  York  to  Havre  were  consequently 
taken  on  to  Hamburg,  and  left  at  the  port  for  which  they 
were  destined  on  the  next  outward  voyage.  They  had  hitherto 
been  admitted  as  direct  importations,  but  the  Director  of 
Customs  has  now  decided  that  the  dift'erential  duty  on  impor- 
tations from  the  European  bonding  warehouses  shall  in  future 
be  charged  on  such  shipmeuts. 

The  South  of  Austria  andUppei-  Italy  Railway  Company  has 
held  its  ordinary  meeting  in  Paris.  The  report  read  showed 
that  the  receipts  for  the  year  amounted  to  145,994,500f,  and 
the  working  expenses  to  65,531,985f,  leaving  a  balance  of 
80,462.5151  After  payment  of  all  charges  a  net  sum  remains 
of  23,()43,000f,  of  which  15,000,000f  will  be  distributed  by  a 
dividend  of  20f  per  share,  and  8,943,000f  will  be  carried  __to  the 
reserve.  The  sum  raised  by  emissions  of  bonds  in  1871  was 
71  millions  of  francs,  which  increases  the  capital  account  to 
l,501,312,649f. 

The  following  are  the  latest  quotations  of  the  Havre  produce 
markets  per  50  kilos  (1  cwt)  duty  paid: — 

CoTroM. — Now  Orleans,  very  ordinary,    136f;    low  ordinary,  128f 
Georgia,  very  ordinary,   130f;   Oomrawutteo,   now,   104f;    old,   lOOf 
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Tinnprellv,  good  ordinary.  9Sf ;  Madras,  91f;  Bengal,  73f.  Importations 
last  ■iveek'2,798  bales.  Sales  for  delivery,  2,714.  Stock,  174,830  bales, 
of  which  47,490  from  the  United  States,  against  29,920  (United  States, 
16,890)  at  same  date  last  year 

Coffee.— Havti.  155f:  Santos,  152f;  Rio,  149t;  Porto  Cabollo, 
15Sf  50c  ;  Miinilla,  1.57f  50c;  Jamaica,  154f.  Importations  last  week 
7,362  bags  and  678  tierces.  Deliveries,  5,188  and  227.  Stock,  112,988 
bags  and  2,351  tierces,  against  90,234  and  2,865  same  week  last  year. 

Hides. — Monte  Video  salted,  84f;  dry,  139f;  Tampico  dry,  135f; 
Lima  salt,  74f ;  Rio  Grande,  77f ;  Rio  Janeiro,  70f ;  Valparaiso  dry,  95f. 

Wool. — Bnenos  Ayres  unwashed,  250f ;  scoured,  375f ;  Monte  Video 
unwashed,  245f. 

Tallow. — La  Plata  sheep,  53f  25c ;  Buenos  Ayres  ox,  54f  50o ;  Monte 
Video  ox,  55f. 


[The  following  is  the  letter  of  our  Paris  correspondent  re- 
ceived too  late  for  insertion  last  week : — ] 

Pabis,  May  2. 

The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  : — 

Debtor, 

May  2, 1872.  April  25, 1872.              Sept.  S,  1870, 

f          c  f          c                    f          c 

Capital  of  the  bank 182,500,000    0  ...     182,500,000    0    ...    182,600,000    7 

Prgeta  in  addition  to  capital 

(Art. 8,  Law  of  Junes, '67)  7,639.572  38  ...  7,536,921  73  ...  7,015,180  82 
Reaer\'e  of  tlw  bank  and  ita 

broncbes 22,105,750  14  ...      22,105,750  14    ,..     22,105,750  14 

Reserve  of  landed  property-  4,000.000    0  ...        4,000,000    0    ...        4,000,000    0 

Special  reserve  21.361.209  87  ...       24,364,209  97    ... 

Notes  in  circnlntioii 2,389,974,810    0  ...2,381,00630    0    ...1,746,060,776 

Banknotes  to  order,  receipts 

payable  at  sight 9,085,430  49  ...        8,573,820  95    ...      84,768,32170 

Treasury    account   current, 

creditor   151.SI5.S70  13  ...    162,628,616  66     ...     178,77d,831  41 

Current  sccounts,  Paris 209,921.602  25  ...    217,90038S  90    ...    331,400,«30  31 

Do  bran  h  banks 33,081,189    0  ...      2936,758    0    ...     107365.186    0 

Dividends  payable  1,937,432    0  ...        2,029,471    0    ...        1 394,076    0 

Discounts  and  sundry  intf^ 

rests 22,172,206  69  ...      21,114,351  17    ...      13,771,799  79 

Rediiscounted    tbe    last   six 

mouths    6,088,254  93  ...        6,088,254  93    ...        1,157,    0  80 

Reserve  for  eventual  losses 

on  prolonjfed  bills    14000,000    0  ...      14,000,000    0    ... 

Interest  on  securities  trans- 
ferred or  deposited  7,130,875  88  ...        4,161,788    9    ... 

Bills  not  disposable 1,880,770  93  ...        1,064,524  42    ... 

Sundries 25,018,103  31  ...      21,907,242  62    ...      12,412,834    0 

Total    3,112,518,678  10    ...3.083^07,267  48    ...2,694,767,406  93 

Ckkditor. 

Cash  in  band  and  in  branch  f          e                   fa                    f          e 

banks  710,661.982  17     ...     702,266,496  19    ...    808,002,713  72 

Coram,  rcial  lulls  uver-<lue...  ^908,608  93    ...          328,735  80    ...          770,697  60 
Commercial  bills  discounted, 

not  vet  due 302,089,362  26    ...     300,95,9,433  37    ...    792.669,239  3 

Trcasiirx  bonds 1,338,312,500    0    ...1,328,312,600    0    ... 

C- wmercial     bills,     biancn 

banks  336,936.815    0    ...    327,998,003    0    ...    635,724,335    0 

Advances   on     deposits    of 

bullion 31,737,400    0    ...      24337,200    0    ...      13,382,100    0 

Do  in  branch  banks 2,586,600    0    ...        2,617,000    0    ...        7,691,350    0 

Do    in    Fr«ncb    public 

securities 18,535.800    0    ...      16,290,000    0    ...      63,417000    0 

Do  by  branch  bank" 8,673,360    0    ...        8,661,550    0    ...      11,861,910    0 

Do  on   railway    shares 

and  dei)entures 20,202,200    0    ...      20,366,600    0    ...      41,''96,200     0 

Do  by  branch  banks 16,063,200    0    ...       16,987,400    0    ...      39,138,350    0 

Do   on    Cr^it    Foncier 

bonds  1,075,700    0    ...        1,101,500    0    „.        6,015  800    0 

Dobraaches  690,300    0    ...          ,816300    0    ...        1,527,390    0 

Do  to   the  8t,it«  (Con- 
vention, JnnelO,  1957)  60,000,000    0    ...      60,000,000    0    ...      60,000,000 
<3oTemment  siotk  reserve...  12,980,750  14    ...      12,980,750  14    ...      12,990,750  10 

DodisposaM- 66,473,568  81     ...      66,473,568  81     ...      80,567,187  21 

Rentes    Immobilise  (Law 

of  June  9,  1857)    100,000,000    0    ...    100,000.000    0    ...    100,000,000    0 

Hotel  and  furniture  ot  the 
bank,  and  linded  pro- 
perty branches 7,707,628    0    ...        7,674,338    0    ...        9,03.3,692    0 

Expenses  of  managcmetit ...  2,206,215  70    ...        1,695,126    7    ...        1,332,865  36 
Advances    to    the    City   of 

Paris  Feb.  11,  1871 72,400,000    0    ...       74,600,000    0    ... 

Sundries 14,171,896  79    ...      10,138,674  10    ...      10,596,616  67 

ToUl    3,112,518,678  10    ...3,083.307,267  49    ...2,694,767,106  92 

This  return  shows  an  increase  of  28  millions  in  the  circula- 
tion of  notes,  represented  by  a  decrease  of  1  million  in  the 
Treasury  account,  of  5  millions  in  the  private  deposits,  an  in- 
crease of  8  millions  in  the  cash  reserve,  of  10  millions  in  the 
trade  discounts,  and  of  7  millions  in  the  advances  on  bullion. 
The  Bank  has  received  a  further  reimbursement  of  2  millions 
from  the  City  of  Paris. 

The  Committee  on  the  Budget  heard  this  week  M.  de 
Goulard,  Minister  of  Finance.  If  any  hopes  were  entertained 
that  the  new  Minister  held  different  views  from  his  pre- 
decessor, thoy  must  be  now  disijeUed.  He  declared  that  he 
persisted  in  the  plan  of  a  duty  on  raw  material,  for  two  rea- 
sons— first  because  the  Budget  of  1873  would  be  heavier  than 
that  of  1872,  and  consequently  nex  taxes  were  necessary ;  and 
next  because  the  Committee  of  the  Budget  has  proposed  no 
other  substitute  than  the  tax  on  business  transactions,  wliich 
the  GoTcmment  was  resolved  not  to  accept.  He,  however,  said 
that  M.  Thiers  wotild  now  be  satisfied  with  50  millions  from 
the  source  in  question,  instead  of  the  180  millions  originally 
demanded.  A  member  of  the  Committee  having  asked 
whether  the  proposed  tax  inchided  all  raw  material,  or  only 
those  articles  not  comprised  in  the  treaties  with  foreign 
Powers,  M.  de  Goulard  said  that  only  the  latter  would  be 
taxed.  The  same  member  replied  that  the  tax  would  then 
only  pnxluce  (JJ  millions  in  1873,  and  challenged  the  Minister 


to  prove  the  contraa-y.  The  Committee  of  the  Budget  is 
divided  between  two  opinions ;  one  fraction  of  it  is  opposed  to 
the  presentation  of  any  scheme  of  new  taxes,  on  the  ground 
that  the  duty  of  the  Committee  is  to  examine  the  plans  sub- 
mitted to  it  and  not  originate  others ;  the  second  fraction 
wishes  to  present  a  counter  plan  to  that  of  the  Government, 
but  before  doing  this  is  waiting  for  the  report  of  the  Com- 
mittee on  the  Customs'  Tariffs,  which  will  be  issued  in  a  few 
days.  It  has  transpired  that  this  Committee  has  decided  on 
proposing  a  duty  of  5  francs  pei- 100  kilos  (2  cwts)  on  cotton, 
with  a  drawback. 

The  official  journal  has  published  the  report  of  the  Com- 
mittee, to  which  was  referred  the  proposal  made  some  time 
time  back  that  the  Bank  of  France  should  allow  interest  of 
from  1  to  IJ  per  cent,  on  private  deposits,  and  should  caiTy 
out  the  engagement  entered  into  with  the  Government,  when 
its  charter  was  renewed  in  1857,  to  create  within  ten  years  a 
branch  in  evei'y  department  in  which  none  existed.  At  the 
present  moment  twenty-nine  of  the  departments  of  Prance 
arc  unprovided  with  them.  The  Committee  decides  un- 
hesitatingly against  the  first  proposal,  showing  that  the  busi- 
ness is  ah-eady  done  by  the  private  banks  and  discount  com- 
panies, which  are  thus  able  to  keep  in  hand  a  part  of  the  com- 
mercial paper  they  discount  without  having  recourse  to  the 
Bank  of  France  to  re-discount  it ;  besides,  the  Bank  has  suffi- 
cient discount  accommodation  in  its  cii'culation  of  notes,  and 
if  compelled  to  allow  an  interest  on  deposits,  would  be  under 
the  necessity  of  employing  the  funds  thus  confided  to  it  in 
other  operations.  In  such  a  position  the  Bank  would  never 
have  been  able  to  meet  the  strain  put  on  it  at  the  end  of  last 
year,  when  its  private  deposits,  between  the  29th  September 
and  13th  December,  decreased  by  480  millions,  while  the 
margin  of  issue  was  reduced  to  the  narrowest  limits.  On  the 
other  question,  the  increase  of  branches,  the  report  adheres 
unreservedly  to  the  proposal.  An  understanding  had  been 
come  to  between  the  Government  and  the  Bank,  since  this 
subject  has  been  broached,  that  four  or  five  branches  should 
be  created  every  year.  The  Committee  would  go  still  further, 
and  have  them  all  founded  at  once.  It  believes  that  there  are 
no  material  difficulties  in  the  way,  as  the  Bank  is  deficient  in 
neither  men  nor  money,  and  in  each  chief  town  of  a  depart- 
ment there  are  the  Presidents  of  the  Chamber  and  Ti-ibunal 
of  Commerce,  the  bankers,  and  leading  traders,  to  form  a 
board  of  directors.  The  report  anticipates  the  objection  that 
the  Bank  creates  busmess  wherever  it  finds  a  sufficient  field 
for  discount  operations,  by  replying  that  the  demands  for  dis- 
count wiU  be  created  by  the  establishment  of  a  branch,  and  at 
the  same  time  usuiy,  that  scourge  of  the  outlying  depart- 
ments, will  disappear.  The  conclusion  of  the  Committee  is 
that  the  Assembly  should  call  on  the  Government  to  invite  the 
Bank  of  France  to  create  branches  in  all  the  (Jepartments 
where  none  exist,  the  whole  to  be  in  working  by  the  1st 
January,  1875. 

The  Minister  of  Finance  has  already  presented  to  the 
Assembly  a  bill  for  modifying  the  tax  on  foreign  stocks  and 
shares  in  accordance  with  the  an-angement  come  to  with  the 
Committee  of  Bankers.  I  mentioned  last  week  that  the  plan 
agi-eed  upon  was  a  tax  of  one-eighth  per  cent,  on  the  nominal 
value  of  the  capital  raised;  that  project  has  since  been 
revised,  and  a  graduated  rate,  starting  from  a  minimum  of 
75  centimes,  has  been  adopted.  The  tax  is  now  fixed  as  fol- 
lows :  on  shares,  bonds.  Inscriptions  of  rente  issued  by  foreign 
Governments,  municipalities,  companies,  &c.,  not  exceeding 
500f,  nominal  value,  75  centimes;  oOOf  to  l,000f,  If  50c;  l,000f 
to  2,000f,  3f ;  and  increasing  by  If  50c  for  eveiy  additional 
thousand.  The  same  securities  wiU  pay  the  transfer  duty  of 
30  centimes  per  lOOf,  real  value,  when  negotiated,  also  the 
stamp  of  6  centimes.  The  proportional  tax  and  stamp,  if  this 
plan  IS  adopted,  will  onlj;  be  charged  on  the  capital  raised  in 
France,  provided  that  it  is  not  less  than  one-tenth  of  the  total 
numlier  of  shares  and  three-tenths  that  of  the  bonds.  The 
modification  in  the  law,  as  voted  on  the  30th  March,  and  not 
yet  promulgated,  is  in  the  reduction  of  the  first-mentioned  tax 
from  one  franc,  or  with  the  additional  tenth.  If  20c  per  lOOf, 
to  If  50c  per  thousand,  and  the  diminution  of  the  taxable  por- 
tion of  loans  by  foreign  companies  from  one-half  of  the  capital 
in  shares  and  the  whole  of  that  in  bonds,  to  one-tenth  of  the 
former,  and  three-tenths  of  the  latter. 

The  Bill  of  MM.  Rouveure  and  Claude,  to  subjeot  cheques 
drawn  from  one  pkce  to  another  to  the  payment  of  the  stamp 
duty  as  bills  of  exchange,  was  brought  forward  for  discussion 
this  week  and  rejected.  The  idea  of  the  movers  was  that  the 
Treasury  was  pi-ejudiced  by  cheques  circulating  away  from  the 
town  in  which  they  are  payable.  This  same  question  had  been 
debated  when  the  law  on  cheques  was  voted  in  1865,  and  the 
Government  Commissioner  then  supposed  that  a  loss  might  be 
entailed,  but  estimated  it  at  only  from  500,000f  to  600,w0f  a 
year.  The  experience  has,  however,  shown  that  that  estimate 
wai  overdrawn,  ^s  the  produce  of  the  stamp  duty  on  bills  in 
186G  exceeded  that  of  the  preceding  yeai-  by  OOO.OOOf,  while 
the  average  yearly  increase  had  been  less  than  400,000f. 
During  the  present  short  discussion  mention  was  made  of  the 
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Paris  Bankers'  Clearing-house,  which  has  now  been  in  work- 
ing for  several  weeks.  No  return  has  yet  been  issued  of  the 
extent  of  the  operations  eiFected  in  the  new  establishment,  but 
the  remark  having  been  made  in  the  Chamber,  M.  Wolowski, 
who,  as  director  of  one  of  the  banks  which  have  joined  it,  is  in 
a  position  to  be  weU  infonned,  replied  that  the  amount  was 
about  ten  millions  of  francs  per  day.  That  sum  is  moderate 
enough,  considering  that  about  thii-ty  firms  svibscribe  to  the 
clearing-house,  but  it  is  a  commencement,  and  will  increase  as 
the  public  become  more  accustomed  to  the  use  of  cheques. 

The  past  week  on  the  Bourse  has  shown  no  improvement, 
stock  of  nearly  every  kind  continuing  to  droop.  Rente  has 
again  lost  30  centimes,  and  the  loan  nearly  as  much.  The 
monthly  settlement  is  a  difficult  one  for  buyers,  heavy  prices 
being  demanded  for  continuations.  Italian  stock  is  a  little 
fii-mer,  and  Turkish  more  so.  Railways  and  discount  com- 
panies are  lower,  but  Suez  shares  continue  to  improve. 

A  singular  operation  is  at  this  moment  being  attempted  by 
the  Bank  of  Brussels.  That  establishment  holds  3,000  Bank 
of  France  shares  standing  in  its  name ;  it  has  now  opened  a 
public  subscription  for  those  shares  in  the  form  of  30,000 
certificates  to  bearer,  each  representing  a  tenth  of  a  share, 
and  entitling  the  holder  to  a  tenth  part  of  the  dividend. 
Tntiese  certificates  are  oflfered  at  408f  25c,  making  4,082f  50c 
for  each  fuU  share,  or  340f  more  than  the  current  price. 
Should  the  operation  succeed,  the  Bank  of  Brussels  will  make 
a  profit  of  over  a  milbou  francs.  The  Bank  of  France  will 
probably  look  upon  this  jobbing  in  its  shares  as  little  less  than 
an  act  of  impertinence,  but  it  is  powei'less  to  prevent  it.  The 
certificates  may  perhaps  be  taken  up,  as  the  last  year's  divi- 
dend is  equal  to  6i  per  cent,  of  the  rate  of  issue,  and  that  for 
the  present  year,  to  judge  from  the  large  reserve  carried  over 
and  the  profits  already  acquired,  will  not  be  less. 

Some  of  the  fii'e  insurance  companies  have  shown  a  rather 
undignified  eagerness  to  take  advantage  of  the  clause  in  their 
policies,  which  stipulates  that  they  are  not  responsible  for 
casualties  occasioned  by  war,  invasion,  or  any  military  force. 
One  company  recently  refused  to  pay  the  damage  of  a  fire  in  a 
wholesale  grocer's  warehouse,  caused  by  the  friction  of  some 
machinery  for  turning  coffee  mills,  on  the  plea  that  the  coffee 
being  ground  was  requisitioned  by  the  Prussians,  and  that  the 
fire  therefore  resulted  from  an  act  of  war.  Judgment  in  an 
action  was  however  given  against  them.  The  Ucion  Company 
have  now  just  been  defendants  in  a  suit  arising  out  of  the 
accidental  burning  of  some  farm  buildings  in  a  part  of  the 
country  occupied  by  the  Pnissians.  The  enemy  had  been 
lodged  in  the  premises,  but  had  left  twelve  days  before  the 
disaster  occurred.  The  company  nevertheless  resisted  the 
claim,  on  the  pretension  that  the  state  of  war  exonerated  them. 
The  Court  again  condemned  them  to  pay  the  claim  with  costs. 

A  rather  complicated  international  suit,  which  has  now  been 
pending  neai-ly  fifteen  years,  has  just  come  again  before  the 
Civil  Ti'ibunal  at  Havre.  In  1857  an  English  vessel,  the  Ann 
Martin,  was  sold  by  order  of  justice  in  that  port,  and  was  pur- 
chased by  Messrs  Imric  and  Tomlinson,  of  Livei-pool,  for 
42,000f.  MM.  Castrique  and  Co.,  of  London,  had  previously 
put  in  a  claim  to  the  vessel,  but  had  had  the  judgment  given 
against  them  at  Havre  and  at  Rouen.  They  then  came  for- 
ward as  creditors  of  tLe  former  owners  of  the  Ann  Martin, 
demanding  to  share  in  the  proceeds  of  the  sale,  and  obtained 
an  award  of  a  sum  of  7,365f  in  the  distribution.  Messrs 
Imric  and  Tomlinson  having  taken  the  vessel  to  England, 
MM.  Castrique  and  Co.,  notwithstanding  the  sovereign  deci- 
sion of  the  French  Courts  as  to  the  proprietorship  of  the 
vessel,  had  it  seized  in  the  English  port,  and  commenced  a 
suit  in  the  Court  of  Common  Pleas  to  substantiate  their 
claim ;  they  gained  a  verdict  in  1860,  which  was  quashed  in 
the  Court  of  Queen's  Bench  in  1861;  the  case  then  went 
before  the  Court  of  Exchequer,  and  was  finally  cairied  to  the 
House  of  Lords.  The  payment  of  the  dividend  awarded  in 
France  to  Castrique  and  Co.  had,  however,  been  withheld 
until  the  definitive  judgment  should  be  given  in  England. 
The  House  of  Lords  at  length,  in  June,  1870,  gave  a  verdict 
in  favour  of  Imric  and  Tomlinson,  awarding  them  a  sum  of 
361/  for  costs  and  damages  suffered  by  them  by  the  delay  in 
the  execution  of  the  preceding  judgment  of  the  Court  of 
Exchequer.  Messrs  Imric  and  Tomlinson  then  made  an 
attachment  at  Havre  on  the  dividend  of  7,365f  originally 
awarded  to  Castrique  and  Co.  Messrs  Imric  and  Tomlinson 
had  in  reality  both  died  since  the  commencement  of  the  suit, 
which  was  being  carried  on  by  the  son  of  the  latter  as  repre- 
sentative of  the  firm.  In  this  stage  of  the  proceedings  the 
affair  has  just  come  before  the  Civil  Tribunal  of  Havre. 
Castrique  and  Co.  were,  however,  not  yet  beaten ;  they  dis- 
puted the  title  of  Tomlinson  to  represent  the  original  pur- 
chasers of  the  vessel ;  contested  the  regularity  of  the  copies  of 
the  Lords'  judgment  produced  ;  denied  the, validity  of  that 
decision,  pretending  that  the  House  of  Lords  had  sent  the 
case  back  to  the  Court  of  Common  Pleas  to  be  heard  afresh, 
which  had  not  been  done ;  and  interposed  a  judgment  of  the 
Court  of  Rouon  in  1862,  declaring  that  the  suit  commenced  in 
England  was  not  a  ground  for  a  claim  for  damages.     The 


Civil  Tribunal  of  Havre  has,  however,  given  a  verdict  in 
favour  of  Tomlinson,  ordering  the  balance  remaining  on  the 
price  of  the  vessel  to  be  paid  to  him ;  but  as  the  Court  refused 
to  make  an  order  for  the  immediate  execution  of  this  judg- 
ment, the  case  can  hardly  yet  be  considered  at  an  end. 

A  telegraphic  despatch  from  Turin  states  that  the  Lombard 
and  Lyons  Company  have  at  length  an-anged  to  run  a  daily 
express  train  at  nine  in  the  morning  through  to  Turin.  Pas- 
sengers from  London  by  the  night  maU  wiU  consequently  no 
longer  have  to  wait  in  Paris  from  seven  in  the  morning  till 
half -past  eight  at  night  before  proceeding  on  to  Italy.  The 
Lyons  Company,  which  seems  to  derive  a  pleasure  in  throw- 
ing impediments  in  the  way  of  the  adoption  of  the  Brindisi 
route,  in  order  to  favour  Marseilles,  has  only  made  this  con- 
cession with  great  reluctance. 

The  following  are  the  latest  quotations  of  the  produce  mar- 
kets at  Havre  per  50  kUos  (1  cwt),  duty  paid  . — 

Cotton.— New  Orleans,  very  ordinary,  137f  GOo;  low  ordinary,  129f; 
Georgia,  very  ordinary,  132f;  Oomrawuttoo,  now,  104f;  old,  lOlf; 
Tinnevelly,  good  ordinary,  98f ;  Madras,  91f ;  Bengal,  75f.  Importa- 
tions last  week,  1,270  bales;  sales  for  delivery,  13,128  ;  stock,  178,300, 
of  which  48,330  from  the  United  States,  against  26,000  and  12,300  at 
same  date  last  year. 

Coffee.— Hayti,  153f;  Cazongo,  150t;  Bahia,  150f;  Rio,  150f  50e; 
Malabar,  ir)7f.  Importations  last  week,  2,522  bags  ;  deliveries,  7,010 
bags  and  313  tierces;  stock,  110,814  bags  and  1,900  tierces,  against 
91.552  and  2,923  same  week  last  year. 

HiDF.s. — Buenos  Ayres  dry  ox,  1421  60o;  Monte  Video  salted,  841; 
dry,  laCf ;  Minas  dry,  137f  50o ;  Rio  Grande  salted,  78f ;  Uruguay,  79f. 

Wool. — Buenos  Ayres  unwashed,  205f ;  Monte  Video,  300f  par  100 
kilos. 

Tallow. — Bnoaos  Ayres  sheep,  52f  50c;  ox,  54f  25o;  New  York 
lard,  55£. 
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BANK    RETURNS    AND    MONEY    MARKET. 
BANK    OF    ENGLAND 

An  Acoocnt  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  8th  day  of  May,  1872. 

ISSUE  DEPARTMENT. 

£  I  £ 

Notes  isnued 35,330,715     GoTernmont  debt Il,01,5,;00 

Other  securities  3,984,900 

Gold  coin  and  bullion     20,330,715 


Silver  bullion 


35,330,716 
BANKING  DEPARTMENT, 
£ 


35,.330,715 


Proprietors'  capital ...     14,553,000 

Rest 3,185,641 

Public  deposits,  in- 
cluding Exchequer, 
Savings*  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...     10,181,990 

Other  deposits 19,492,204 

Seven-day  and  other 
bills   365,209 


£ 
Government  securities     13,308,829 

Other  securities  24,540,003 

Notes 9,409,935 

Gold  and  silver  coin...         459,217 


47,778,044  i  47,778,044 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  9th  May,  1872. 

THE  OLD  FORM. 

The  above  Bank  accounts  would,   if  made   out  in  the  old 
form,  present  the  following  result  :^ 
Liabilities.         £ 


Circulation  (including 

Bank  post  bills) 26,225,989 

Public  deposits 10,181,990 

Private  deposits  19,492,204 


Assets.  £ 

Securities 38,295,892 

Coin  and  bulUon  20,789,932 


55,900,183  69,085,824 

The  balance  of  Assets  above  Liabililies  being  3,185,641/,  aa  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 

exhibit- 
Increase.  Decrease 
£  £ 

Circulation  (excluding  Bank  Post  Bills)  61,810 

Public  dopoBiU  244,255     

Other  deposits    236,917 

Government  securities 2,742     

Other  securities 1,184,103     

Bullion 765,468 

Rest 22,411     

Reserve  703.713 
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The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

May  8,  May  1,  May  10, 

1872.  1872.  1871. 

£  £  £ 

Thursday 16,648,000     14,290,000  16,023000 

Friday  19,650,000     48,794,000  15,152,000 

Saturday  20,163,000     20,057,000  13,805,000 

Monday 16,871,000     19,180,000  12,115,000 

Tuesday    14,725,000     18,759,000  12.487,000 

Wednesday   13,331,000     16,663,000  13,843,000 


Total 101,388,000     137,743,000     83.425,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  May  9th,   1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
2,034,907,000/,  as  compared  with  l,521,387,0OOZ  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  513,520,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Eeserve,  and  Eate  of  Discount:,  for  three  months  ending 
8th  May,  1872:— 


Jan.  31  , 
Feb.      7  . 

H  . 

21  . 

28  . 
March  6  . 

13  . 

20  . 

27. 
April    3  . 

10  . 

17  . 

H  . 

May     I  . 

S  . 


Circula- 
tion, 
cxcludinsr 
Bank  Post 
BUIs. 


Z 

25,105,695 
S5,003,050 
21,638,386 
24,476,765 
24^381,260 
24,678,165 
24,288,600 
24,247,54< 


Coin  and 
Bullion. 


£ 
21,620.626 
24,180,^19 
23,878,350 
23.795,41; 
23,651316 
23,381,729 
23,091,271 
23,013,841 
26,285,705  22,835,629 
26,022,035;  22,358,i06 
26,011,170:  21,600,TO4 
2«,814,17o!  21,636,613 
25,4t8,50o|  21,750,297 
26,922,590  21,556,156 
a'i,!i«0,78o!  20.769,992 


DepoBits. 


£ 

28,931338 
27,512,852 
29,919,171 
29,888,058 
31,138352 
30,578,903 
31,527,767 
31,892,067 
31,584,292 
31,912,361 
31,570,263 
30,099,815 
29.987,282 
29,lw3,022 
29.871,W1 


Securities 
in  Banking 
Departrant 


£ 

32,719,456 
31,714,069 
31,028,988 
33,906,256 
36,186,861 
36,170,229 
36,366,083 
36,816,781 
11,001,689 
39,270316 
39,191,516 
37,109,387 
36,827,967 
36,662,017 
37,S1S,S92 


I  Rate  of 
Discount 


£ 
11,611,931 
11,177,19» 
14,240,020 
14,318,662 
14,270,066 
13,703,584 
13,806,614 
13,766,304 
12,619,824 
11,336371 
10,488,834 
10,822343 
11,261,797 
10,632,866 
9.929,162 


% 
3 


3i 
4 


Subjoined  u  our  usual  table,  aitoraiug  a  comparaiivt;  yiew  ol 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  datf ,  *s 
as  well  as  ten  years  back,  viz  :— 


At  corresponding  dat«B 
with  the  present  week. 


May  7, 
1862. 


M*yl2, 


May  n, 

1870. 


£ 

21,048,580 
7,503,991 


j  23,619,970 

\     5,680,834 

;  17,165,008 

14,070,798 

19303,811 

7,913,119 

16,663.389 

a  % 

92} 

Us    111 
25  22i 
12  2i 


£ 

23,441.715 

8,881,433 

16338.966 

12.931,696 

19,0183.)3 

11337,166 

19,781,900 

3  % 

94i 

4.3s    3d 

32J    25  20  27i 

2}  111  17J    18} 


Ma>  10, 
1871. 


May 
1872 


£ 

21.142,515 

8,412,601 

18,889,023 


£ 

25,860,780 
10,181,990 
19,492,204 


12,958,741  j  13,308,829 
18,737,200  I  21,B«!,063 


13,871,290 

23310,811 

2*  % 

93i 

68s  lid 

11  19}  19} 


9,929,162 

20,789,992 

6  % 

93 

65s    Id 

25  26  37J 

12  OJ    U 

13  10}  \\\\  13  11  Hi 

81,126,000    101,388,000 


Circolation,     excladlng 

bank  post  bills 

Public  d  po  its    

Otiier  deposits  '  13,866,643 

Governmrnt  'ecur.tier...|  11,231,368 

Other  secu  ities    ;  17,632,816 

Bcsenre  of  notes  Sc  coin'  10,887,165 

Coin  and  bullion  i  17,265,745 

Bank  rate  of  oi>caunt...       2i  % 

Price  cf  Consols  |    «2i  xd 

Average  price  of  wheat'    588  lOd 
Exchange  on  Pari8('-hrt>   25  22i  30 

—  Amsierdam  dltto...i  11  161  16 

—  Haniburf(3months)!  13  8J    8}   13  12J    13j'  13  10  lOJ 
Cleari-g-hou»c  relurii..:  ...        !  59,776,000  !  64,141,000 

In  1862,  the  demand  for  money  was  rather  better  for  the 
week,  but  there  was  still  a  great  restriction  of  bu.siness,  on 
account  of  the  American  war.  A  new  election  for  the 
Prussian  Parliament  had  just  taken  place,  showing  the 
increased  strength  of  the  party  agitating  for  a  United 
Germany.  Victor  E:nmanuel  bad  just  met  with  a  splendid 
reception  in  Naples,  which  had  recently  been  united  to  the 
Sardinian,  thenceforth  to  be  the  Italian,  monarchy. 

In  1869,  the  Bank's  position  had  not  materially  improved 
after  the  advance  of  the  rate  the  previous  week,  but  a  farther 
advance  was  rot  considered  necessary,  though  the  rates  for 
money  were  still  firm. 

In  1870,  money  was  easy  in  the  open  market,  but  at 
fractionally  better  rates  than  those  of  the  previous  week. 
The  requirements  from  the  northern  iron  districts  and  from 
Lancashire  were  increasing. 

In  1871,  there  was  no  change  in  money  from  the  previous 
week— the  suspense  caused  by  the  Paris  insurrection  still 
checking  enterprise,  and  producing  a  great  accumulation  of 


money  in  Lombard  street.  There  were  large  withdrawals  on 
account  of  South  American  loans,  but  they  were  more  than 
compensated  by  large  arrivals,  and  by  the  return  of  money 
from  the  country  circulation.  It  was  now  anticipated,  how- 
ever, that  the  defeat  of  the  Commune  would  not  be  long 
delayed. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
3,766,203^;  in  1869,  a  deficiency  of  1,838,743Z;  in  1870,  a 
deficiency  of  2,679,367/ ;  and  in  1871,  an  excess  of 
151,823/.     In  1872,  there  is  a  deficiency  of  5,047,859Z. 

Discount  and  Monet  Market. — Up  till  Wednesday  the 
strong  demand  for  money  which  had  set  In  the  previous  week 
continued  without  abatement,  the  opinion  that  the  Bank  rate 
would  have  to  go  up  on  Thursday  causing  a  large  supply  of 
bills  to  be  brought  forward.  The  demand  at  the  Bank  was 
especially  strong,  as  the  brokers  refused  to  act  except  condi- 
tionally upon  the  Bank's  action  on  Thursday.  It  was  noticed 
in  some  quari;ers  that  the  demand  was  becoming  less  urgent 
on  Wednesday  afternoon,  and  the  opinion  was  freely  expressed 
that  either  no  change  in  the  rate  would  be  made,  or  the  ad- 
vance would  only  be  to  4J  per  cent.  ;  but  when  it  became 
known  that,  in  addition  to  the  other  demands  upon  the  Bank, 
the  German  Government  had  withdrawn  300,OOOZ,  the  strong 
action  of  the  Bank  next  day  was  seen  to  be  inevitable.  No 
surprise  therefore  was  felt  at  the  advance  to  5  per  cent.,  and 
the  rates  in  the  open  market  were  immediately  adjusted  to  the 
change,  though  there  has  since  been  comparatively  little  busi- 
ness done,  owing  to  the  extent  to  which  the  public  have  over- 
provided  themselves.  There  is  no  general  expectation  of  any 
farther  advance  for  the  present,  but  it  is  acknowledged  that 
everything  depends  upon  what  demands  Germany  may  make. 
There  was  a  good  ordinary  demand  for  discount  at  the  Bank 
to-day. 

The  Bank  account  exhibits  the  changes  which  might  have 
been  looked  for,  from  the  reported  withdrawals  of  bullion 
during  the  week,  the  known  demand  for  the  country  and  for 
Scotland,  and  the  pressure  upon  the  Bank  for  discounts  owing 
to  the  action  of  the  outside  market.  The  bullion  has  been 
diminished  765,000Z,  and  the  reserve  703,000/ ;  and  the  private 
securities  have  increased  1,104,000/.  The  principal  other 
changes  are  an  increase  of  244,000/  in  the  public  deposits, 
and  of  237,000/  in  the  private  deposits,  the  difference  between 
the  latter  increase  and  the  increase  in  the  private  securities 
being  accounted  for  by  the  reduction  of  the  reserve.  The 
circulation  has  inr-reased  62,000/. 

The  foreign  exchanges  still  continue  in  our  favour,  and  the 
Paris  exchange  to-day  has  risen  to  a  point  which  would 
bring  gold  here  unless  there  should  be  a  rise  of  the  premium 
there.  It  is  stated  that  large  sums  of  bullion  may  be  ex- 
pected from  America  next  week,  and  a  considerable  amount 
is  also  on  the  way  from  India.  So  far  as  is  yet  known  no 
farther  orders  have  been  received  for  the  transmission  of 
bullion  to  Germany  ;  but  this  circumstanoeti  does  not  alter 
the  likelihood  of  the  German  Government  continuing  the 
course  of  action  it  has  pursued  during  the  present  year,  that 
of  quietly  taking  out  of  the  open  market  the  principal  por. 
tion  of  the  arrivals. 

We  subjoin  our  usual  quotations  for  the  mercantile  paper 
having  various  periods  to  run  : — 

i3ank  bills — Short 43         percent. 

Do  3  months 4|         percent. 

Do  4     —       5  per  ceut. 

Do  6     —       5  5J     percent. 

Trade  bills— 3  months 4J        percent. 

Do  4       —     5:^         percent. 

Do  6      —     5^        per  ceut. 

The  allowances  for  money  at  the  private  and  Joint  Stock 
Banks  and  discount  houses  have  been  raised  in  correspondence 
with  the  advance  in  the  Bank  rate,  and  are  now  : — 

Private  and  Joint  Stock  Biuika  lit    call 4     percent. 

Discount  houses  at  c.'iU    ., 4     percent. 

Do  lit  seven   days' notice     4j  percent. 

Do  at  fourteen  days' notice i\  per  cent. 

The  discount  quotations  current  in  the  onitf  continental 
cities  are  as  follow  : — 

Hunk  Rate.       Open  Market. 
Per  Cent, 

Paris 5 

Vienna 5 

Ilorlin    4 

Frankfort 4 

Amsterdam  •$ 

liruBKols    4 

Hamburg 

St  Petersburg 6 


Per  Cent. 

4J5 

5 

H  H 

8}  3J 
-|8 

■4  H 
of 

582 
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The  Stock  M>.  iskets. — The  dulness  which,  had  set  in  at 
the  end  of  last  week  continued  until  Thursday,  under  appre- 
hensions excited  by  the  probability  of  dearer  money.  The 
considerable  withdrawals  of  bullion  increased  the  appre- 
hensions generally  felt,  which  were  aggravated  by  the  con- 
tinued receipt  of  lower  prices  from  the  continent,  and  at  length 
reached  a  climax  on  Wednesdaj',  when  it  became  known  that 
the  German  Government  had  again  commenced  to  take 
bullion,  and  had  withdrawn  300,000Z  from  the  Bank.  In 
the  expectation  that  there  would  be  a  bad  Bank  return, 
Consols  touched  the  price  of  92|  f  for  money,  English 
railways  were  sold  about  2  per  cent,  lower  than  the  closing 
prices  of  las';  week,  and  there  was  also  a  general  decline  in 
foreign  stocks.  The  markets  also  opened  very  weak  on  Thurs- 
day, but  on  the  announcement  that  the  Bank  rate  had 
been  raised  to  5  per  cent.,  there  was  an  immediate  rally,  the 
impression  at  once  gaining  ground  that  the  advance  would  be 
suflScient  to  bring  in  a  supply  of  bullion  from  abroad,  and  that 
the  reserve  would  now  be  strengthened  by  the  return  of 
money  from  the  country  circulation. 

The  advance  in  the  Bank  rate  has  not  checked  the  issue  of 
new  loans  and  undertakings,  some  of  which,  however,  have 
rather  disappointed  applicants  by  full  allotments  being  made. 
English  Govees-meni  Secubities. — The  additional  fall 
in  this  department,  compared  with  the  afternoon  price  of  last 
Friday,  was  about  i,  the  money  price  of  Consols  on  Wednesday 
being  92f  |,  against  92|  93  last  Friday.  Since  the  raising 
of  the  rate  on  Thursday,  however,  and  the  consequent  pro- 
spect of  an  easier  money  market,  this  department  has  rallied, 
and  the  closing  prices  to-night  are  92J  93  for  money,  and  93^ 
for  the  account,  being  the  same  as  last  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

coHsoLa. 


Lowest. 

Saturday  82"  . 

Monday 92}  . 

TucsJay 935  . 

Wednesday  92§  . 

Thursday  92|  . 

Friday    gSJ  . 


Money. 


Hig-hest. 
93  ,V  .. 
93  .. 
93}     .. 


Account.  Exchequer  Bills. 

Lowest.       Highest.  March  and  June 

,.      93      93i»s  Is  to  as  pro 

93 93t    Is  to  6s  i)m 

.      92}     93i     Is  to  63  pm 

.      92t    93      2-1  dis  to  3a  lun 

.       93|     93       3s  dis  to  2s  pin 

.      92J    93J    2s  di»  to  3s  pm 


Clesing  Prices 
this  dav. 

92t  3 

93  i 

91  i 

91  i 

2i2  ii 

205  7 

....     110  * 


CIo>ini^  Prices      Inc. 
or  Dec. 
+      i 
+     i 


The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices         Clesing  Prices      Inc. 
last  Friday.  this  dav.  Dec 

Consols  for  money 92}  3 

Ditto  June   93  }■ 

Reaijced3%    91  i 

New  3%  91  t 

Bank  stock,  last  dividend  4i  % 2i2  44 

India  .St8ck,104%, red.  at  200  Apl.30,1871    205  7 
Do  6  %,  rod.  at  par,  Jul.v  6,  1880  110  i 

Exchequer  Bills — Is  to  6s  pm. 

Colonial  Govebkment  Secueities. — The  following  are 
the  changes  for  the  week  in  this  department :  — 

Closinif  Pri(es  "' 

last  Fri  ay.  this  day. 

Canada  «% 105  6J  106  7 

Ditto  6  % 100  1  1004  Li 

Sow  Zealand  5  %  (onsolidated  Bonds 101  2  101  2  

New  South  Wales  5  %  Bonds  1888  to  1890    104  5  104  5  

Nova  J-cotia  6%  Bonds,  1876 102  3  103  6  +     2 

QuetnslandGovernmcnt6%  Bond-,  1881-6    112  13  113  13         

VicUjria6% 112  13  112  13         

Ditto  Hew  6%    I08J  7i  106i  7i       

Messrs  Grant  Brothers  and  Co.  invite  applications  for 
100,000Z  6  per  cent,  sterling  bonds  of  the  City  of  Quebec. 
The  bonds  are  to  become  redeemable  at  par  in  gold,  iu  Lon- 
don, on  Ist  January,  1892,  and  the  interest  is  also  payable  in 
gold  in  London.  The  whole  debt  of  the  City  is  stated  to  be 
452,000/,  and  the  revenue  of  the  Corporation  for  the  fiscal 
year  ending  April  30,  1«71,  as  certified  by  the  City  Treasurer, 
amounted  to  302,963  dollars.  The  value  of  the  property  in 
the  City  of  Quebec  liable  to  be  rated  is  about  16,000,000 
dollars,  or  3,200,000/  sterling.  The  price  of  subscription  is 
par. 

FoKEioN  Government  Secueities. — There  are  hardly 
any  special  features  in  this  department  for  the  week.  The 
dulness  of  tone  caused  by  the  general  apprehensions  of  dearer 
money  prevailed  until  Thursday,  when  markets  became  better 
in  consequence  of  the  receipt  of  rather  improved  Wednesday 
afternoon's  prices  from  Paris,  and  the  general  opinion  after 
the  rise  in  the  Bank  rate  that  money  would  now  be  easier. 
The  changes  for  the  week  are  comparatively  unimportant, 
but  are  chiefly  in  the  downward  direction.  The  invest- 
ment deoiand  still  continues  in  this  market  on  a  very 
extensive  scale  and  supports  prices,  and  speculative  pur- 
chases are  now  beginning  to  be  made  in  antici' ation  if  the 
usual  investments  at  the  end  of  the  half-year.  This  afternoon 
there  w^as  a  slight  reaction  in  prices  upon  rumours  that  Go- 
vernment would  have  an  unfavourable  statement  to  make  to- 


night respecting  tne  Alabama  negotiations  ;  but  there  is  only 
in  appearance  such  a  reaction  as  may  fairly  be  expected  after 
the  sharp  rise  from  Thursday  morning,  and  the  markets  are 
still  good  in  tone. 

It  is  stated  that  an  account  has  been  opened  at  the  Bank 
of  England  for  the  service  of  the  Turkish  Loan  of  1871 
(Egyptian  Tribute  Loan),  in  the  same  way  as  for  the  old  loan 
of  1854,  issued  by  the  same  house,  Messrs  Dent,  Palmer,  and 
Co.  The  remittances  of  the  tribute  are  made  direct  to  this 
account,  and  have  already  begun  to  arrive. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 

Closing  Prices         Closing  Prices       Inc. 
last  Friday.  tliis  day.  or  Dec. 

Argentine  6% , 97i  8t        97J  8J        

Dit'o  1871 92t  34         92  3  -       i 

'  ~ '  9.5i  Oi        


Brazilian  5  %  1865 95^  6J 

Ditto  44  %,  1883 85  7 

Ditto  6  %,  1871  95  4 

Buenos  Ayres,  1870  95  7 

Chilian  44  %    

Danuijian  Principalities  7  %  87  9 

Ditt ,  8  % 94  8 

Egyptian  7  %,  1862    90  2 

Ditto  7%,  1864   ,    94  6 

Ditto  7  %,  1806  (Kailwavs) 102  3 

Ditto  7  %,  1866  (Paslia  Loan) 92  3 

Ditto  9%,  1867   105  7 

Ditto  7%,  1868  .„ 87}  81 

Ditto  7  %,  1870  79J  4 

French  National  Dtfence  loan  6  %  1870...  97}  s 

Ditto  6  %,  1871   4}  5i  pm 

Hungarian    81  J 

Italian  6  %,  1861 87}  }• 

Ditto  5  %  State  Domain  91  3 

Ditto  6  %  Tobacco  Bonds 94  6 

Japanese  9  %,  1870    , lOS  10 

Mexican  3  %    15i  4 

Paraguav7  %,1871  924  3 

Peruvian  5%,  1865 1014  2 

Ditto  5  %,  1870  81}  2} 


86  7 
95  6 
95  7 

87  9 
95  7 
91  3 
94  6 
102  3 
91  3 

106  8 
874  } 
78}  H 
96?  7J 
*i}pal 
81  4 
674  4 
91  3 

94  6 

107  9 
164  4 
91  } 
1014  2 
814  2 


+     1 
+     1 


14 


Portui-'uese  3  %  Bonds,  1853,  &c 39i  40  40}  1 

Russian  6  %,1S22  912  912  

Ditto  3  %,  18.59   604  14  694  605  xd+       4 

Ditto  6%.  1882  93444  912xd  

Ditto  5%,  1864 964  64  964  64  

Ditto  6%,  1870   92434  '...  91424  -       4 

Ditto  6  %,  1871  914  24  91  2  -       4 

Ditto,  Anglo-Dutch,  6  %,  1866  954  6J  95^  84  

Ditto  6  %.  Orel-Vitebsk  Bonds 904  1 4  904  14  

Ditto  4  %,Nicolai  Railway  Bonus 764  74  74  6  xd  —       4 

Ditto  6  %,  Moscow-Jiiroslaw  934  44  924  34  -     1 

Ditto  5  %,  Charkof-Azof  Bonds 914  24  914  24  

Spanish  3% 29}  30}  291}  -       } 

Ditto  5  %,  1870  804  14  804  14  

Ditto  3  %,  1871  29}  30  284  }  -       4 

Turkish  6  %,  1854 89  91  39  91  

Ditto  6%,  1858   63  9  674  84  -       4 

Ditto  8%,  1882  76  7  76  7 

Ditto  6  %,  1865   , 63J  i  62}  J  -       4 

Ditto  6%,  1865   724  I  72  4  -       4 

Ditio6%,1869   614  i  601}  -       4 

Ditto  6%,  1871    714  691704  -       4 

Uruguay  6  %,  1871    734  4  

English  Eailwats. — As  has  been  the  case  for  some  time, 
when  anything  is  wrong  this  has  been  the  weakest  market, 
and  on  Wednesday  and  Thursday  morning  rather  a  low  level 
of  prices  was  touched,  though  in  general  not  quite  so  low  as 
at  the  beginning  of  April,  when  the  Bank  rate  was  raised  to 
3^  per  cent.  The  magnitude  of  the  bear  account  which  is 
now  open,  though  it  has  considerable  effect  in  causing  prices 
to  droop  graiJually,  appears  also  to  operate  in  a  period  of  crisis 
to  diminish  the  intensity  of  the  fall  which  might  otherwise 
occur,  large  purchases  to  close  speculative  accounts  for  the 
fall  being  immediately  made  when  there  is  a  drop  in  prices. 
The  consequence  this  week  has  been  that  after  a  fall  of  about 
3  per  cent,  from  the  highest  point  of  last  week,  prices  have 
already  rallied  between  1  and  2  per  cent.  :  and  though  there 
is  a  slight  reaction  this  afternoon,  the  market  appears  com- 
paratively firm  in  tone.  There  is  now  a  more  general  im- 
pression that  as  regards  the  effect  on  this  half-year's  dividends, 
the  question  of  working  expenses  has  been  a  good  deal 
exaggerated  ;  but  it  should  be  remembered  that  this  effect 
will  be  severely  felt  in  the  second  half  of  1871,  so  that  there 
is  hardly  any  room  now  for  a  great  advance  in  prices  which 
speculators  could  count  upon. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofilcial  prices  : 

Closing  Prices         Closing  Prices       Inc. 
last  Friday.  this  day.  or  Dec, 

Caledonian  113}  144  1134  4  -       } 

Great  Eastern 52J  4  62J  4  -       i 

Great  Northern  1364  74  136  7  -       4 

Ditto  A 153  9  1674  84  -       4 

Great  Western 109}  10}  1094  i  -      f 

Lancashire  and  Yorkshire   1654  64  164  6  —14 

Loadon  and  Brighton 81}  2  814}  —       4 

London,  Chatham,  and  Dover „.  26}  f  26J  4  -      4 

Ditto  Arbitration  Preference  66}  f  64  5  -       j 

London  and  Nortli-Westem    149}  604  " I'W}  9  -     14 

•  "      lOoj  64-4 


Loudor  Had  Siiuth-Westeril 106  7 

Manchester,  SlielHeld,  and  Lincoinuhire  ...  764  I 

Melropolitan    66}  7} 

Ditto  District  30}  1} 

Ditto  ditto  Preference  82  4 

Midland _ 146}  6} 

North  Briiish  , 86  4 

North-Eastera— Consols  , 169  4 


I 


76  4 
65}  6} 
3Ut  1 

62  4  

1-464  }         +       } 

OIJ  54         

167  4  -     U 
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Closing  Prices 
iast  Friday. 

Booth-EMlern 102i  J 

Ditte  Preferred  123  33 

Ditto  Deferred „ 79  i 


Closing  Prices 

this  day. 

....    lOli  2 

....    122  i 

781  J 


Inc. 
or  Dec. 

-  i 

-  1 
i 


The  quotations  for  the   leading   debenture  stocss  compare 
as  follows  with  last  week  : — 


Clo«ine  Prices 
liist  Fridiiv. 

Great  Eastern  A  6  % 115  17"      ., 

Ditto  1867  Redeem  «ble 114  16 

Great  Westeni  5  %    117  19 

London  and  Brigliton  4i  % ' 106  8 

London,  Ctiat..  &  DoTor  Arbitration  i^  %     102i  34 
Metropolitan  District  6  %    123  5 


Closing  Prices 
this  dav. 
....     115  17 

114  16 

-..     117  19 
....     106  3 
....     102i  3i       . 
122  i 


Inc. 
or  Dec 


The    traffic   receipts  on   eighteen  railways    of   the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),    amounted     for     the     week    ending    May    4,    to 
817,441/,  being  an  increase  of  50,503/  on  the  corresponding 
week  of  last  year.      The   aggregate  receipts  of  the  half-year 
J  to  date  are  now  13,019,944/,  being  an  increase   of   922,110/ 
I  on  the  corresponding  period  of  last  year.     The  principal  in- 
'  creases  for  the  week  are  : — Midland,  12,056/ ;  North- Western, 
7,336/;  Great  Northern,  4,678/;  and  Great  E:istern,  4,592/. 
;  Great  Western  shows  a  decrease  of  4,567/,  the  difference  being 
understood  to  be  due  to  the  iuterruption  of  traffic  by  the  con- 
version  from  the   broad  to  the  narrow  gauge,  which  will  be 
completed  in  two   or  three  weeks  ;  and  Metropolitan  shows  a 
decrease   of  213/,   the  current  weeks  comparing  with  the  in- 
creased takes  last  year  at   the  opening  of  the   International 
Exhibition.     The  following  shows  the  details  of  the  increase 
or  decrease  in  each  case  for  the  week  and  for  the  whole  period : — 
RAILWAY  TRAFFIC  RETURNS. 


Week's  Receipts. 


Aggregate  Receipts  of 
Half-yearte  date. 


Bristol  and  Exeter  

Great  Eastern 

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Weatem 
London  drSoufh-Weatem 
London  and  Brighton  ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  Distriet  ... 

Midland    

North-Eaatern 

Soutb-Eastem 


Amount. 

£ 

9,029 

45,090 

45,737 

5«,285 

U,496 

150,650 

31,9.->3 

26,609 

25,783 

8,247 

3,701 

88,867 

98,163 

32,021 


Inc.  or  Dec. 

on 

Corresponding 

weeli  in  71. 

£ 

+     6i;o  ... 

-1-  4,592  ... 

+  4,678  ... 

-I-  2.984  ... 

-I-   1,733  ... 

7,336  ... 

3,328  ... 

2,183  ... 

2,693  ... 

213  ... 

1,325  ... 

-(-12,056  ... 

+  2,070  ... 

+  2,416  ... 


+ 
+ 
+ 
+ 

+ 


Amount. 

£ 

141,262 

694,678 

794,751 

998.894 

229,772 

2,494,794 

490,302 

421,359 

440,645 

147,053 

63,394 

1,506.950 

1,664,421 

480,877 


Inc.  or  Dej. 

on 

Correspndg. 

per,  in  '71. 

£ 

7,007 

28,012 

59,938 

68,412 

28,491 


♦Caledonian 45,866  -(-3,300 

•Glasgow  &Sth.-We8trn.  14,874  +  1,082 

•Great  Western   86  088  —4,567 

•North  Britiar. 33,982  -|-  2,908 


+ 

+ 

+ 

+ 

+ 

-(-143,914 

+  23,769 

-t-  36,345 

+  41,361 

-  81 

+  26.238 

-(-163,489 

-(-126,678 

+  27,414 

609,184  +  38,430 

188,576  +  15,132 

1,196,654  +  52.574 

456,378  +  34,987 


817,441     -(-50,503  ...  13,019,944     +922,110 
*  I»  ttiese  cases  tlie  cggrsgate  is  calculated  front  tlie  1st  of  February. 

FoBEioN  AND  Colonial  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices       Closing  Prices  Inc. 

FoBKiox.                           last  Friday.               this  day.  or  Dec. 

Bahia  and  flan  Francisco.. „.. « 21  i  20  1  —  1 

Bo'gian  Bastem  Junction    zj  i  24  } 

Dutcli-Rhenish _ 24i  }  2-U  5 

Ditto  New 3  4  pin  .".  ",', 

Crjat  Luxeuiljourg _„ „..  isj  }  ........  iH  i  —  "i 

Ditt.,  5  %  Obligations  „ „_...  3J  4  3}  4  ...  ... 

Lemberg-C/imc.witz loj  J  IIJISJ  -  "i 

tAmbardo-Venetian  ml  I  17  ixd 

Ditto  3  %  ObligaUons  lU  j  It)  J  "'.  "[ 

Namur  and  l.iege  guaranteed  14f  pr.  anm.  loi  i  lOJ  J  [[', 

Ditto  guaranteed  6  %  Prtference  22*  3i  22J  3i  ...  ..'. 

Banbre  and  Mcuse lOf  llj  lOJ  114 

Ban  Paulo 23,4  23}  4i  +  "j 

British  Possrssiomm. 

g^'"^*" -- - 109}  10*  110  U  +      i 

Onai  Trunli  of  Canada  _.„ 21J  }  20}  1}  ...  ... 

Grsat  Indian  IV-n'asu'a „ 108  f  1074  St  .'" 

Great  Western  of  Canada „ 2114  2U  2  +       » 

»"*["6% _ m\  lo5  7  X      l 

AMikHiCAN  Skcukitiks. — The  principal  dealing  baa  again 
been  in  Eries,  which  have  fluctuated,  but  without  much  change 
for  the  week.  Atlantic  and  Great  Western  bonds  have  fallen  1  ^. 


CIoBlDg  Prices 
*  last  Friday. 

United  BU'ea  6  %  B/20  Bonds,  excliog.  4/8  9()  i 

DItt"  IWIB  l»«ii« (fill 

Ditto  IHB7  U  u« 1^1 

Ditto5%  lu/10B«id«.txcliange4«    ™  894  90        '. 

Ditto  5  %  Kunikid  Loan    9011 

Atlantic  and  0:cat  WsstemConiol.  Bonds  4o{  li         '. 

ErleBhares  54}  6 

mittols  Central  Hliares 110  11 

MaasailMiswsu  6  %  Bterling  I  :u  i; 

Panama  General  MortgB]{e  7  .,;    , 

PmnsylTaals  Gen.  Mort.  8  ' ..  ,  i,i';  7 

VlTftnla  •  %  Bonds „ „...;..  ^  7  ; 

Mewrg  Jay  Cooke  and  Co.','  in  their'oircul'ar  date'd  New 
York,  April  23,  state ; — 

In  those  branches  of  financial  affalri  more  directly  connected  with 
cur  foreign  trade,  there  ia  a  aomewhat  ODwlUod  feeling  growing  out  of 


Closing  Prices 
ttiis  day. 

..    8l|  l« 

;;  m  i 

..  M  u 

..  hHi  9 

..  31J  } 

••  64JI 

..  IWt  10 

..     87  9 
..    9«  7 


Inc. 
or  Dec 

i 
1 
1 
I 

i 
1} 

* 
I 


tho  perplexed  position  of  the  Alabama  question,  increased  somewhat 
this  week  by  reports  from  London  intimating  a  probable  change  in  the 
British  Ministry  and  the  early  dissolution  of  Parliament.  These  pro- 
bable events  in  British  politics  are  regarded  as  important  because  of 
the  possibility  that  they  may  raise  new  difficulties  in  the  way  of  the 
eettlement  of  the  ALvbama  question.  But  while  this  is  tho  popular  sen- 
timent on  these  affairs,  there  is,  in  the  better  informed  circles,  no 
abatement  of  tho  confidence  hitherto  felt  th.it  a  way  will  ultimately  be 
found  towards  a  satisfactory  adjustment  of  the  matters  at  present  under 
diseussi^in  between  the  two  Governments.  But  while  the  public  feeling 
both  here  and  in  England,  is  one  of  more  or  loss  apprehension  of 
failure  in  tho  pending  negotiations,  a  cert;xin  and  very  important  class 
of  finauoial  operations  is  hold  in  abeyance  ;  nevertheless,  preliminary 
arrangements  are  being  made,  with  reference  to  new  foreign  loans,  to 
a  large  aggregate  amount,  on  the  anticipation  that  when  the  present 
diplomatic  dilliculties  are  harmonised  there  will  bo  a  quick  recovery  of 
confidence  and  an  extensive  investment  of  European  capital  in  Ameri- 
can securities.  This  expectation  has  cause'!  a  temporary  bridging  over 
of  a  portion  of  our  accruing  indebtedness  to  Europe,  a  fact  which  will 
partially  explain  the  apparent  anomaly  that  the  late  check  to  foreign 
investment  in  our  obligationi  has  caused,  tlius  far,  no  der.ingement  in 
our  exchanges.  It  is  a  question,  howsver,  how  much  further  this  pro- 
cess of  temporary  adjustment  can  be  carried,  in  tho  event  of  the  issue 
on  "indirect  claims''  remaining  much  longer  an  open  que.stion;  in 
that  event,  we  might  have  to  make  largo  cash  remittances  to  Europe. 
For  such  a  contingency  we  fortunately  stand  well  prepared,  the  supply 
of  coin  in  the  country  having  largely  accumulated  during  late  months, 
and  the  stock  of  gold  in  the  Treasury  alone  being  at  present  close  upon 
$130,000,000,  much  of  which  could  be  made  available  for  export. 

Joint  Stock  Banks. — Nearly  all  the  variations  that  have 
occurred  during  the  -week  have  been  in  an  upward  direction. 
The  following  is  a  list  of  the  rises: — London  and  San  Fran- 
cisco, Limited,  10  ;  British  North  American,  6  ;  London  and 
Eiver  Plate,  2  ;  ditto,  new,  ^ ;  Union  of  Australia,  1  ;  City, 
5  ;  English  Bank  of  Eio  de  Janeiro,  Limited,  ^  ;  London  and 
South-Western,  Limited,  |  ;  London  andWestminster,  J  ;  Mid- 
land, Limited,  ^  ;  Union  of  London,  J  ;  Alliance,  Limited,  i  ; 
Bank  of  Eoumania,  ^  ;  Land  Mortgage  of  India,  Limited,  ^. 
The  following  have  fallen: — Anglo-Egyptian  Banking, Limited, 
i  ;  London  Bank  of  Mexico  and  South  America,  Limited,  ^  ; 
Agra,  Limited,  j  ;  Standard  of  British  South  Africa,  Limited, 
^  ;  ditto,  issued  at  6  prem.,  i. 

Telegbaphs. — These  shares  still  remain  comparatively 
passive,  those  variations  which  have  taken  place  being  all, 
with  one  exception — viz  ,  Mediterranean  Extension,  raised  j 
— in  a  downward  direction.  The  falls  are  as  follows  : — Great 
Northern,  China  and  Japan  Extension,  5  ;  China  Submarine, 
Limited,;;^;  Cuba, Limited,  A ;  Falmouth,  Gibraltar,  and  Malta, 
Limited,  ^ ;  Great  Northern,  i  ;  and  British  Australian, 
Limited,  ^. 

Mines. — British  mines  have  been  subjected  to  the  follow- 
ing fluctuations,  upwards  : — South  Caradon,  Liakeard,  15  ; 
Wheal  Seaton,  Camborne,  2  J-  ;  Great  Lax^y,  Limited  1 ;  Wheal 
Mary  Ann,  Liskeard,  1  ;  Crenver  and  Wheal  Abraham  United, 
Limited  J.  Downwards  : — South  Wheal  Frances,  Camborne, 
10  ;  Devon  Great  Consols,  Tavistock,  5  ;  Great  Wheal  Vor, 
Ilelston,  1 ;  North  Wheal  Crofty,  Camborne,  ^  ;  South  Oon- 
durrow,  Camborne,  7.  In  foreign  mines  the  changes  are ; 
— CapeCopper,  Limited,  raised  1  ;  Panulcillo  Copper,  Limited, 
i;  Sweetland  Creek  Gold,  Limited,  y;  Yudanamutana,  J; 
Anglo-Argentine,  1,5  p'T  cent.  Preference,  j\;  Eossa  Grande, 
Limited,  Jj.  Eichmond  Consolidated,  Limited,  has  fallen  ,\  ; 
Sierra  Buttes  Gold,  Limited,  Ordinary,  1  ;  London  and  Cali- 
fornia, Limited,  ^. 

Miscellaneous  SHAEKS.-rEises  in  the  past  week : — 
Canada  Company,  2 ;  General  Credit  and  Discount,  Limited, 
1  ;  Native  Guano,  Limited,  1 ;  Peninsular  and  Oriental  Steam, 
1  ;  London  Financial  Association,  Limited,  J- ;  Lydney  and 
Wigpool  Iron  Ore,  Limited,  i  ;  North  Br  tieh  and  Mercantile 
Insurance,  | ;  Italian  Irrigation  (Canal  Cavour),  ^ ;  Natal 
Land  and  Coloni^at'on  Company,  Limited,  | ;  New  Quebrada, 
Limited,  J  ;  United  Discount  Corporation,  Limited,  |.  Falls 
are  rathernumerou'>,and  have  occurred  in  Nantyglo  and  Blaina 
Iron  Works  preferred.  Limited,  3  ;  Egyptian  Seven  per  Cent. 
Khedive  Mortgage  Loan  bonds,  li  ;  United  States  EoUing 
Stock  scrip,  1| ;  Egyptian  Nine  per  Cent,  guaranteed  by  Egyp- 
tian Government,  1  ;  India  Eubber,  Gutta  Percha,  and  Tele- 
graph Works,  Limited,  1  ;  Union  Steam  Ship,  Limited,  1  ; 
Lisbon  Steam  Tramway,  Limited,  | ;  Patent  Gunpowder, 
Limited,  ^  ;  Sociele  de  Credit  Austro-Turque,  London  issue, 
scrip,  I  ;  Telegraph  Construction  and  Jlaiatonauce,  Limited, 
I ;  Australian  Agricultural,  I  ;  Ceylon  Company,  Limited,  \  ; 
Fairbairn  Engineering,  }  ;  Hooper's  Telegraph  Works, 
Limited,  \  ;  Hudson's  Bay,  f  ;  London  Tramways,  Limited, 
i  ;  Bio  de  Janeiro  City  Improvements,^;  International  Finan- 
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cial  Society,  Limited,  ^  ;  Thames  and  Mersey  Marine  (Insu- 
rance), Limited,  |-. 

A  prospectus  is  issued  of  7,000  preferred  shares  of  201  each 
of  the  Porto  Alegre  and  New  Hamburg  (Brazilian)  Eailway 
Company,  the  whole  capital  of  which  cons  sts  of  292,500/,  in 
14,625  20/  shares,  viz.,  4,625  ordinary  shares  and  10,000 
guaranteed  preference  shares,  of  which  latterfi.OOO  are  allotted, 
and  the  remainder  are  now  offered  for  subscription.  The 
Government  of  the  Brazilian  Province  Sao  Pedro  do  Eio 
Grande  do  Sul  guarantees  7  per  cent,  per  annum  on  the  pre- 
ference shares  for  60  years,  and  they  will  partic  pate  rateably 
in  all  profits  above  that.  The  works  of  the  railway  were 
commenced  on  26th  November,  1871,  and  have  since  been  in 
active  progress. 

The  directors  of  the  Natal  Land  and  Colonisation  Company 
invite  subscriptions  for  5,000  8  per  cent,  preference  shares  of 
5/  each,  the  remaining  part  of  10,000  shares  authorised  by 
special  meeting.  The  security  of  the  shares  consists  of  the 
estates  of  the  company  in  Natal,  some  of  which  are  under 
cultivation,  and  are  stated  to  yield  a  considerable  revenue. 
The  ordinary  share  capital  of  the  company  amounts  to 
365,000/,  in  fully  paid  shares. 

BuLLIOK. — The  Gazette  returns  of  this  evening  gives  the 
following  as  the  imports  and  exports  of  precious  metals 
during  the  week  ending  May  8: — Imports — Gold,  63,034/; 
silver,  100,355/.     Exports— Gold,  77,070/;  silver,  44,735/. 

The  sum  of  115,000/  in  bar  gold  was  purchased  by  the 
Bank  yesterday.  There  were  no  gold  operations  at  the  Bank 
to-day. 

COURSE  OF  THE  EXCHANGES. 


Tike. 


Tpesdat,  May  7. 


FttlDAT,  May  10. 


Prices  Negotiated 
on  'Ctiange. 


Prices  Negotiated 
on  'Cliange. 


Amsteruam '     Short. 

Ditto 3  Months, 

Rotterdam  j       — 

Antwerp  I        — 

Brussels   j       — 

Hamburg |        — 

Paris '     Short. 

Ditto 3  Monttis. 

Marseilles j        — 

Fran]£fort-on-the-Main j        ^• 

Vienna !        — 

Trieste  

Petersburg  

Copenhagen 

Berlin    

Leipsic  

Madrid 

Cadiz 

Barcelona. 

Malaga 

Santandar 

Genoa    

Milan 

Leghorn    

Venice  

Naples  

Palermo    „ 

Messina. — 

Llsbim  i  90  Days. 

Oporto '       


12  Ok 

12  1} 

13  1  1 

12  3 

12  3} 

13  3  1 

12  3 

12  3} 

13  3 

25  60 

26  en 

26  66 

26  60 

26  67} 

26  66 

13  11} 

13  llf 

13  11} 

26  27i 

25  « 

25  37} 

25  66 

26  72} 

26  70 

26  671 

25  73} 

26  72} 

119} 

120} 

119J 

11  57i 

11  62} 

11  72} 

11  67» 

11  63} 

11  72} 

31J 

31J 

31} 

9  18 

9  22 

9  18 

6  26} 

626} 

6  26 

6  26 

6  26} 

8  26 

47} 

47 
48 

47} 

48} 

48} 

48 

43 

48 

47i 
47} 

47 

47i 

47 

47} 

27  62i 

27  70 

27  72} 

27  62i 

27  70 

27  72} 

27  62i 

27  70 

27  72} 

27  63J 

27  70 

27  72} 

27  82i 

27  70 

27  72} 

27  63i 

27  70 

27  72} 

27  62i 

27  70 

27  72} 

63} 

62} 
62} 

62} 

62i 

62} 

13     U 
13    3} 

12  3} 

25  72} 

26  72} 

13  12 

25  45 

26  75 

26  SO 
120} 

11  80 
11  80 

9  22 

6  27 
6  26} 

m 
m 

48} 

m 

m  ^ 

27  77} 
27  77} 
27  77} 
27  77} 
27  77} 
27  77} 
27  77} 
83J 
62S 


NOTICES    AND    KEPORTS. 


STOCKS. 

Austrian  Bonds.— The  Stock  Exchange  Committee  have 
Ordered  the  Five  per  Cent.  Silver  Rentes  and  Paper  Rentes  to 
be  reinserted  in  the  official  list,  the  former  with  interest  pay- 
able January  and  July  and  April  and  October,  the  latter  with 
interest  payable  February  and  August  and  May  and 
November. 

Chilian  5  per  Cent.,  1870.— Bonds  representing  10,900/  have 
been  drawn  for  repayment  on  the  1st  July.  ! 

Natal  5  per  Cent.  Debentures.— At  the  opening  of  the  tenders 
the  whole  of  the  55,000/  was  allotted  at  and  above  par. 

Peruvian  5  per  Cent.  Loan,  1872.— Special  settling  day,  Thurs 
day,  the  16th  instant. 

Swedish  Provincial  Alortijage  ioan.— Bonds  representing  5,200? 
have  been  drawn  for  redemption  on  the  3rd  June. 

Virginia  5  per  Cent.  Sterling  f.oan.— Messrs  Baring  Brothers 
and  Co.  notify  that  they  have  received  remittances  from 
Virginia  for  the  payment  of  two-thirds  of  the  interest  due  on 
the  Ist  January  last,  upon  two-thirds  of  the  principal  of  the 
Five  pel-  Cent.  Sterling  bonds  and  certificates  domiciled  at 
their  counting-house,  being  equivalent  to  1/  Ss  2id  per  cent 
upon  the  nominal  amount. 

RAILWAY  COMPANIES. 

Buenos  Ayres — Great  Southern. — Half-year's  dividend  notified 
at  the  rate  of  9  per  cent. 

BANKS. 

Anglo-Hungnrian.  —  The  net  profits  in  1871  were  739,563 
florina,  and  a  dividend  of  148  per  share  is  now  recommended, 
making  1/  28  for  the  year,  or  13i  per  cent. 


Deutsche  Bank,  Actim  Gesllescha/t  (Berlin). — The  report  states 
that  the  net  profits  for  the  year  1871,  amounting  to  389,980 
thalers  1  sgr.,  represent  11  4-10  per  cent,  on  the  capital  em- 
ployed, and  have  been  appropriated  as  follows : — To  resei-ve 
and  special  reserve  funds,  66,915  thalers ;  as  bonus  for  direc- 
tors, managers,  and  stafi^,  33,830 ;  as  a  first  dividend  of  5  per 
cent,  to  shareholders,  170,833.10 ;  as  an  additional  dividend  of 
!  3  per  cent,  to  shareholders,  102.500 ;  carried  forward  to  new 
account,  15,901.21 ;  total,  389,980.1  thalers. 

Engli.^h  Bank  of  Rio  de  Janeiro. — The  half-year's  nft  profit 
was  01,937/,  including  a  previous  balance  of  12,190/.  It  is 
proposed  to  pay  a  dividend  of  12s  per  share,  making  20s  for 
the  year,  or  10  per  cent.,  free  of  income  tax.  Surplus,  11,937/. 
Imperial  Ottoman. — A  dividend  of  17s,  making  273  per  share 
for  the  year,  is  notified.  This  is  equal  to  13i  per  cent.,  and 
30,000/  is  added  to  reserve. 

Lloyd's  Banking. — The  business  of  Messrs  R.  and  W.  F. 
Fryer,  of  Wolverhampton,  has  been  taken  over. 

National  Provincial  of  England. — The  annual  report  states 
the  largest  increase  in  any  one  year  has  taken  place  in  the 
company's  deposits,  the  number  of  new  accounts  opened  being 
2,777.  After  paying  dividends  and  bonus  on  the  increased 
capital,  at  the  rate  of  21  per  cent,  per  annum,  48,054/  i-emained 
to  be  carried  forward,  while  the  reserve  was  increased  to 
501,656/.  The  year's  net  profits,  after  paying  a  bonus  on 
salaries  of  10  per  cent.,  were  258,704/,  as  against  246,750/  in  the 
previous  year. 

FIxNANCE.    CREDIT.  AND  DISCOUNT  COMPANIES. 

.Joint  Stock  Discount,  Limited. — The  liquidators'  report  states 
that  after  returning  1/  per  share  to  the  shareholders  in 
November  last,  there  remains  for  future  payments — cash, 
18,179/ ;  unpaid  bills  due  to  the  company,  1,251,804/  nominal ; 
railway,  &c.,  securities,  976,870/;  and  unpaid  calls,  209,322/. 

Scottish  Australian  Investment. — A  dividend  has  been  declared 
at  the  rate  of  7  per  cent,  per  annum,  free  of  tax. 

Tru.st  and  Agency  of  Australasia. — At  the  meeting  a  dividend 
at  the  rate  of  20  per  cent,  for  the  year  was  declared. 

ASSURANCE  COMPANIES 

British  Equitable  Assurance. — Year's  new  policies,  1,934,  as- 
suring 320,319/,  and  yielding  9,820/.  Year's  additions  to  the 
reserve,  36,307/. 

Equitable  Life  Assurance. — New  policies  insui-ing  204,600/ 
were  issued  during  the  year,  yielding  6,786/.  The  claims  paid, 
including  average  bonuses  of  35  per  cent.,  were  257,992/.  The 
income  was  322,052/. 

Metropolitan  Life  Assurance. — At  the  meeting  the  assurance 
fund  was  stated  as  amounting  to  1,357,454/ ;  the  sum  assured 
by  policies  in  force,  4,193,057/;  the  gross  income,  193,948/ ; 
and  the  total  amount  returned  to  members  in  reduction  of 
their  premiums,  999,231/.  A  reduction  of  58  per  cent,  in  the 
premiums  for  the  current  year  was  declared  by  way  of  annual 
cash  bonus. 

Universal  Life  Assurance. — The  new  policies  issued  during 
th«  past  year  amounted  to  213,520/,  producing  new  premiums, 
9,961/.  The  net  income  of  the  society  is  161,782/,  and  its 
funds,  917,251/.  A  reduction  of  50  per  cent,  in  the  premiums 
for  the  current  year  was  declared  by  way  of  annual  cash 
bonus  to  the  policy  holders.  This  is  the  9th  year  for  which 
the  bonus  reduction  has  been  50  per  cent. 

MISCELLANEOUS  COMPANIES. 

Amazon  Steam  Navigation,  Limited. — Capital,  1,000,000/, 
present  issue,  650,000/,  in  20/  shares,  for  which  applications 
are  received  by  Messrs  Maua  and  Co.  The  object  is  princi- 
pally the  acquiring  and  carrying  on  several  important  lines  of 
steam  packets  now  limning  on  the  River  Amazon  and  its 
tributaries ;  together  with  the  land,  wharfs,  warehouses,  coal 
depots,  dry  dock,  and  other  property  held  in  connection  there- 
with. The  undertaking  is  now  in  receipt  of  subsidies  of 
72,000/  per  annum  and  13,200/  per  annum  from  the  Brazilian 
Government,  to  remain  in  force  until  November,  1877.  The 
fleet  consists  of  ten  iron  steamers  constnicted  by  Messrs  Laird 
Brothers,  ranging  between  369  and  751  tons.  The  business  is 
described  as  prosperous  and  steadily  improving,  and  the 
company  owns  990,330  acres  of  forest  and  otber  lands  of  value. 
The  purchase  price  is  650,000/. 

Anglo-German  Express  Transit,  Limited. — Capital,  200,000/,  in 
10/  shares,  one-half  to  be  issued  here.     The  prospectus  states — 

This  company  has  been  formed  for  the  convey.ince  of  goods  and  cattle 
at  through  rates,  between  Great  Britain  and  the  Netherlands,-  and  by 
■way  of  the  Rhine  to  Baden,  Wurtemburg,  Batavia,  Switzerland,  Austria, 
&c.,  and  vice  veiso,  and  for  the  several  objects  set  forth  in  the  memo- 
randum of  association,  a  copy  of  which  is  annexed  to  the  pro.ii)octus. 

The  serrice  is  intended  to  bo  carried  out  by  means  of  steamers, 
starting  twice  every  week  from  London,  and  from  Hull  or  Grimsby  to 
the  port  of  Dordrecht,  in  Holland,  and  from  thence  by  barges  and 
powerful  steam  tugs  along  the  Rhine  to  the  port  of  Maxau,  and  thence 
by  rail,  or  other  means,  to  destination. 

Subsidies  have  been  granted  by  Dordrecht,  Carlsnihe,  and 
Knielingen. 

Brazilian  Street  Railway. — It  is  proposed  to  raise  25,000/  for 
the  purchase  of  i-oUing-stock,  &c. 
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BANKERS'     PRICE     CURRENT. 


<  BRITISH  FUNDS,  IXDIAN  GOVERNMENT     FOREIGN  STOCKS,  BOITOS,  &o.—Contiitaed. 


SECURITIES,  &c. 


'Dividends  Dm. 


I  Jan.  5  July  5  . 
... 
April  5  Oct.  6... 
April  6  Oct.  5... 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  Sfpt.  11 
June  11  Dec  11 

Jan.  6  JuTy  5  ... 
Jan.  6  July  6  ... 
AprU  6  Oct  6... 

Feb.  38  Aug.  31. 
May  31  Nov.  30. 
Juiie  1  Dec  1... 
Jane  1  Dec.  1... 
Jni-e  1  Dec.  1... 
Feb.  16  Aue  16. 
Mar.  31  Sept.  30 
Mar.  31  Sept.  30| 

Aprils  Oct.5... 
April  1  Oct.  1... 

April  1  Oct  1... 
June  1  Dec.  1 ... 
Jan.  6  July  5  ... 
April  5  Oct.  6... 
JanjVprJly.Oct 


British  Funds. 


Closing 
Prices. 


3  per  Cent.  Consols 

Do  for  Account,  June  1 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  5       —     Jan.  1873 

Annuities  Jan.  1830 

Do  Apr.  1885 

Do  (Red  Sea  Tel.)  Aug.  1908 

Exchequer  Bills,  l.OOOf.  2^  %, 
Do  1001,  200;,  and  600?  .... 
IXDiAN  Govt.  Skcuhities, 

India  Stock,  101  %  Apr.  1874 

Do  6%  Ju'y,18S0| 

Do  4  %  Oct   1888 

Do  EniHcfid  Paper,  4  % | 

Do  do  5% Jan.  1872 

Do  do  64%   May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  5  1  do  1877 

Do  do  S  *  do  1882 

Do  Deben.  5  %  ..  Aug.  1873 

Do  Bonds    1  %  1,000? 

Do  do  4  %   under  l.OOOi    ... 

MiSCKLLANEOUS. 

Bk  of  Enpln4  SK,4i  %  last  i  yr 

Canadian  4  %  Bonds,  red.  by 
Dominion  or'Cana^la  in  1903 

Corptn  of  Lon.  Bds,  1877,  4}  % 
Dc  do  1879,4}% 

Do  do  1S82, 4i  % 

Do  do  1881,4}% 

Motrop.Brd  of  Wrka,  Sj  %  8tk.i 


92}  93 
93    93J 
91     91J 
91    9H 


9|  9} 

18i  185 
3s  rt  23  p 
3s  d  23  p 

205  207 
110  lOi 
102f  3} 
%}  97i 

108  109 


102  2i' 
22s  27sp 
17s  p 

242  Hi 

104  106 
lOH  24 
102 i  3  J 

103  4 
100   I 

964  97 


FOREIGN  STOCKS,  BONDS,  &o. 


Dividends 
Due.      S  ui 


Jan.    July   24 
Mar.  Sept.;  ... 
Jan.    July.'  2 
June    Dec  [  1 
June   Dec.  1" 
April   Oct    ... 
.Line  Dec!  1"/ 
A)  ri    Oct 
Mar.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.    July 
April  Oct 


I'V 


Mar.  Sept. 
June  Dec] 
Jan.  July; 
Jan.  July 
Jan.    Julv 

AprU  Oct 
Mav  Nov. 
May    Kov.j 

Mar.  Sept 
Mar.  Sept* 
June  Dec 


Jan. 

May 

Mar. 
Jan. 


July 

Nov. 

Sept. 
July 


2 
1*1 

ii'ne 


34 


.Mar.  .Sept, 
Mar.  Sept. 
Mar.  Sept.! 
April  Oct 

Jan.  July 
Jan,  July 
April  Oct 


Feb.  Aug. 
April  Oct 
Jan.    July 


April  Oct 
Jan.  July 
April  0.t. 
Jan.    July 


April  ()ct.'fl.66 
Feb.  Aup.l 
Feb.  Ante. 
Jan.,  184(7  n  ne 
Jan.,  l*)*)?  n'ne 
April  Oc.nLe 
Jan,  Ju:y'  1 
Feb.  Aug. 
June  Dec. 
JoiM  Dec 
Jdim  Dec. 


Kelt 
Draw- 
ing. 


Name. 


June.  Argentine,  1868...  6  % 
Ag,'71  noPublicWorks  8  % 
Oct '73  Bolivia  Sep,  35Zpd  6  % 
June,  iBrazilian,  1862  ...  44% 

June.      Do  1858    44% 

Do  18.99    6  % 

Do  1860    44% 

Do  1863    4i% 

Do  1866    6  % 

Do  B71    6    . 

Buenos  Ayres 6  % 

Do  low    . 

Do 3  % 

Do  1870   8 

Do  lOOJ    

ChiUan,  1842 3 

Do  1863    44% 

Do  1866    7  ' 

Do  1887    6 

Do  1870    6 

Do  lOOi    5  % 

Colombian  6  % 

Costa  Rica,  Scrip  8  % 
Do  2nd  iss.  Sep. 
Do  fiol  paid 

Danish,  1825  3  % 

Do  1850  and  '61  4  % 

Do  1863    4 

Do  100( 

Do  1884   ...  6  % 

"°  (  1871  77...  1  ■*  * 
•Jan.  lDanubian,1864...  7  % 


June, 
June. 
July. 
Feb'73 
June. 

June. 
Jly'71 

Sep. 
•Mar. 

Oct. 
"Jan. 
M  ay. 

Oct. 
Oct. 
Oct 

Sep. 

Sep. 


July. 
May. 


'Dec 


July. 


Aug. 


Oct. 
Jan. 


not  applied 
8    1  Sep. 
Dec. 


■Dec. 
July. 
•Dec 

"Jan. 
1873 


■Jan. 
Aug. 


Do  1867    ...  ....  8  % 

Ecuador.NewCou.  1  % 

Do  .fP^rional.l 

"°  tl.ml'Wmtf 
Egyptian,  1862  ...  7  % 

D0  600J. 

Do  1001. 

Do  18»4    7  % 

Do600(, 

Do  1001, 

Do  1868    7  % 

D„'00T.Rall.l,„ 
\  Debntresf      * 
French  Nat.Dcf en.  6  % 
Greek,  1824-26,  tx 

Coupons  S  % 

Do  Coup'iiu    ... 
Guatemala  .„ S  % 

Do  1SC9   «  % 

Honduras  Oovrnt 
Railway  LoanJO  % 

Do  600/ 

Do  lOOi. ,. 

Do  1887  5  % 

Do  1870  10  % 

Kur.garian  Sc;!,-)...  8  % 
Italian,  Maremm. 

Hallway  I  % 

Do  1865  6  % 

Japan  8  % 

LIberian  7  % 

Mexican  3  % 

Do  1884  3  % 

DoAng,French  6  % 
Montevidn.Kurpn.  8  % 
loorisb,  Imperial  S  % 
New  Granada 

Do 3  % 

Do  Deterred    ... 

Do  Land  Wnta. 
(Ilectaru)  ... 


Closing 
Prices. 


97  98 
92  93 
33    34 


85  87 
954  964 
96    98 


95    97 
95    97 


1P6  8 
103  6 
96    98 


72     74 

72     74 


87 

89 

US 

97 

8 

10 

91 

93 

92 

94 

92 

94 

94 

1)6 

96 

97 

95 

97 

874 

m 

!02 

3 

97    974 


22    23 

6      8 


80  82 
8U  82 
82    84 

SO  82 
804  814 

67    69 

91  93 
,07  109 


15 

164 

74 

84 

m 

m 

184  19 

36!  384 

H 

94 

Dividends 
Due. 


Jan.  July 

Jan.  Ju'y 

Jaa.  July 

"an.  Julv 


?S5 

Next 

M-o 

Draw- 

"65 £ 

ing. 

5" 

July. 

n'ne 

Name 


Paraguay    8  % 

Peruvian,  1865  ...  6  % 

Do  1870   6  % 

Portuguese, '63.07  3  % 

Do  1809  3  "• 


Mar.  Sept.lnotani>liediRu3sian,l.S22,£stl  a  % 

.l,n     .7,,  vl  2     •Vnv_       Do  1850  44% 

Do  1880   4S% 

Do  18,59  3  % 

Do  1862   6  % 


Jan.  Ju  y 
June  Dec. 
May  Nov. 
May  Nov. 
April  Oct 

April  Oct. 
April  Oct 
April  Oct 
May  Nov. 
F.b.  Ang- 
Mar,  Seit 
Jan.   July 


June  Dec. 
June   Dec. 

Jan.  July. 

June  Dec 

April  Oct. 
Jan.  Julv 
April  Oct 
Mar,  Sept 

Jan. 
Jan. 
Jan. 
Jsn. 
Jan. 
Feb, 


July 
July 
Julv 
July 
July 
Aug. 
April   Oct 

AprilOct, 
Feb.  Aug. 
Coup.  1865 
Coup.  1865 


'Nov. 
.Mar. 


•Jan. 


0.16 


0.46 


2.44 


91  93 
lOU  2 
814  82 
40i  41 
40J  41 
91     93 

90  92 

694  604 

91  92 

954  964 


^Jan.  Do  do,  84/  15s...  6  % 
•Julv  Do  do,  1866,  lOQi  6  % 
•July  Do  do,  84/  16s...  6  % 
•Aug       Do  {Niels.  Rail.)  4  % 

Feb.        Do  1870    6  % 

Mr.'73     Do  1871    6  % 

San  Domineo 6  % 

Do  Small 

Sardinian 6  % 

...     Spanish    3  % 

June.      Do{«^'VtgteM% 
Oct.   Swedish  Proviicial 

Mortgage  Loan  4  % 
Oct,      DoGvernmntlS644J% 

Do  do,  1868 6  %  102      4 

"July   Turkish,  1864 6  %    89    91 

"Dec.       Do  1858   6  % 

Do  100/ 

May.       Do  1862  0  % 

Do  100/. 

May.       Do  1363   6  % 

Do  1866   6  % 

May.       Do  1865   6  % 

"May       Do  Guaranteed..  4 

Sep.        Do  1869   6  % 

Do  100/, 

Jly'72     Do  1871    6%    70    71 

24   May.  Uruguay,  Con,Scp.  6  %    73     74 

Venezuela   3  %    11    12 

not  applied     Do 14%     8      7 

Coup,  1865'not  applied      Do  1862    6%    19    21 

Coui).1867  not  applied     Do  1864    6  %    19    21 

Note.— Dividends  on  the  before-mentioned  stocks 
payable  in  London. 

Belgian,  ex  26f  ...  24% 

Do  do  44% 

Dutch  Cort.,exl2g  24% 

Do  do   4  % 

French  rentes, x25f  4^% 

Do  do   3  %    634  64 

Italian,  ex  26f    ...  6  %    67    674 


Closing 
Prces. 


954  964 

74  76 
914  924 
el  92 
69  61 
60  62 
78  80 
294  30 
80  82 


674  684 

75  77 

76  78 
70  72 
624  63 
72  73 

101  3 
60i  61 


Jan,    July 

... 

Mav  Nov. 

... 

Jan.    July 

... 

April  Oct. 

.,. 

Mar.  Sept 

Qirarterly. 

Jan.    July 

•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
lOOOOO 


212S264 
1126062 


200000 


234000 
260000 
100000 
360000 
200000 
300000 
150000 
400000 
125000 
166600 
10000* 
166000 
1136800 


Dividends 
Due. 


Jati  &  July 
Apl  A  Oct 
Jan  &  July 
Feb  &  Aug 
Mar  A'  Sept 
.Jan  &  July 
Jan  &  July 
Apl  &  Oct 
Jiie  &  Dec 
Apl  &  Oct 
Apl  &  Oct 
Jiin  &  July 
Apl  &  Oct 
.May  &  Nov 
May  A  Nov 
May&Nov 
Jan  &  July 
J..n&July 
May  <t  Nov 
Feb  &  Aug 
Msy&Nov 
Apl  A  Oct 
May  &Nov 
ian&  July 
Jan&  July 
4249800  Jan  <S  July 
660000Ja  ■&  July 


Name. 


British  Columbia,lS72 

Do  1394 

.'anada,  1877-84  

Do  

Do 

Do 

Di. 

Do 


In  crbd.  Slk. 

Dinn.ol,1903 

Cape  of  G.  Hope,  1873 

Do        1890-1900 

Do        1880-90... 

Do        1891  

Do        1900  

Ceylon,  1878 

Do.     1872     

Do.     1882  &  1883... 

Mauritius,  1873 

Do         1878 

Do         LS82 

Do  1866-96  ... 

Melbrne.Corp,1867-76 

Natal  

Do    

New  Brunswick  

News.  Wales,  1,871-76 

Do        do  1888-1900 

Do  red,  by    annu>il 

draw,  fill  '67  to  '75 

lOOOOOOJanftJuIy;  Do  {^^jT.Xj 
03100  Jan  &  July  New  Zealand,  1891  ... 

493500  .Jan  A  July  Do  

eOOIXXJOyuartcriy*  Do  Consol. 

20-10(«).Mar&.Sipt  Do  1891... 

33'iOOO  I  no  Ji  Deo  Do  1891  ... 

316«)AplAOcti    Do  {;;V;-;,C^} 
260000  Jan  A  July  Nova  Scotia,  1876 


Closing 
Prices. 


106 
102 
103 
1004 
100 
99 
102 
111 

;o& 

111 
102 
111 
101 
16 
102 
11)9 
112 
114 

1(19 
112 
KX) 
014 


6%  101 


1 


307 

10-1 

105 

1014 

102 

101 

104 

113 

111 

113 

104 

113 

103 

117 

104 

111 

114 

116 

112 
114 

108 

1024 

106 


6%:ioi4  io2i 

6%  102    103 


226000  Jan  A  July 
1850200  Jan  A  J  Illy 
1377450janAJuly 
309800  Jan  A  July 
299600  Jan  A  July 
410200  Jan  A  July 
778500  .Jan  A  July 
1025*10  .Jan  A  July 
6000(K)  lanS  July 
3;j:if«)0  lar.A  July 
SoOOOt)  Jan  &  July 
70001X10  Apl  A  Oct 
21o700OJaii  .fe.Iulv 


Do  1880, 

Queensland,  18«i2-5,.. 
Do  1891-6... 

S.  Australlun,  1872-80 
1)0  1881. 90 

Do        1891-1(XI0 
Do  1901-18 

Tasiiianlan,  1896  

Do  red.  1893  to  1901 

Victoria  

Do       1891 

Do       1883-5 

Do       18»» 


6%  113 
6%il03 
6%'I01 
0%illl 
6%, 114 

6%i  ... 

6%  103 
6% 


107 

12 

114 

110 

114 

116 

1114 

1114 

lie 
:i2 

:o«4 


115 
103 
102 
113 
116 


105 
109 
113 

lis 

113 
1!6 
118 
1124 
1124 

118 
113 

V'7k 


*  Janoaryt  Aprilt  July,  October. 


AMERICAN 

STOCKS. 

Name. 

Re- 
deem- 
able. 

Per 

Dollar. 

Closing 
Prices. 

1881 
1882 
1884 
1885 

1387 
1874 
1881 
1904 

1876 

1394 
1900 
1889 
1891 

4s  6d 
4s  6d 
4s  6d 
4s  6d 

4s  6d 
45  6d 
43  6d 
4s  6d 

4i  6,; 

4s  6d 

4s  oa 

4s  6d 
Sterling 
Sterling 
Sterling 
Sterlin,- 
Sterling 
45  6d 
43  6d 

95    96 

894  90 

Do    6% 

Do    6% 

904  90i 

Dol867,371,348,360dol,-(  „„, 
issued  up  to  27  Feb.,'69  J  "  * 
Do 6% 

92i  92f 

90    92 

884  89 

Do  10-40 6% 

Louisi.«na,  Old 6% 

Do        New          6% 

88    89 

Do         do 8% 

Do          do 6% 

09    TO 
64    66 
92    95 

Do    6% 

94    96 

Do    6% 

Do 6% 

94    98 
94    98 

Virginia  Slock  6% 

SB    62 

Do    6% 

40    44 

Do  New  Funded  6% 

43    47 

Do 
Do 
Do 
Do 

Do 


A.&G.  W.  lMort.1,000  dots 

DodaSOOdoU 

Do  2  Mort.  1,000  dols  ... 

DodoSOOdoh 

Do  Con.  Mort.  Bond?*.. 

Do  Biscboffs'ieimsCeitd. 

Do  Reor^anisati  n  Sep. 

Atlantic,  Miss.,  and  Ohio 

Con.  Mortgage  Bonds. 

Baltimore  and  Ohio 

B alt iniore& Potomac  (Tun- 
nel) Mort.  guar,  by  Pen. 
&  New  York  Oen.  Rail. 
Cairo  and  Vincennes  scrip 
Cen.  Pacific  of  Calfornia.. 
Det.  &  Mil.  1  Mort.  Bunds 

Do         2         do 
Erie  Shars.,  100  do's  nil  pd. 
Do      Ticket  of  E»rotec- 
tiouCom.attchd 

7%  pref.    do 

6%  Cnv.  Bonds. 
M(.;rtgagti 

2  do        

3  do        

Illinois  Central,  100  dola 

Sharea,  all  paid 

Do    

Do  Redemp,  viort.  Bnds 

Do      ' 

Illinois  ife  St  L>iuis  Bridge 

1st  Mortgage 

Mariettas  Cincinnati  Rail. 

Bonds  

Memphis     and    Ohio    1st 

Mortgage  Bonds   

Michigan  Central,  Sinking 

Fund,  1st  Mort 

Missouri,  Kansas,  &  Texas, 

1st  Mort.  Gold  Bonds 

New  Jersey,  United  Canal 

and  RhII 

Do  do  Scrip  

New  York  Central,  lOOdois 

Shares 

Oregon  and  California  ,*. 

Panama  General  Mortgage 

Pennsylvua,  50  dols  shaves 

Do        1  Morigage  ... 

Do        2        do 

Do        General   Mort. 

Pliiladelphla  &  Erie,  lat) 

Mort.,  (gua.  by  Peiin-  > 

sylvania  Rail.  Co.)  ...J 

Do        with  opt.  to  be 

pd.in  Philadel. 

Philadelphia  and  Reading 

50  dols  shares    

Do  Gen,  Cons.  Mortga  :e 

Union  Pacific  Land  Grant 

Ist  Mortgage  Bonds... 

Union  Pacific  Rail,  Omaha 

Bridge 

We>t  Wiaconnin,  Uailrod, 
Land  Grant.,  M<irt. ... 


7% 
7% 
7% 
7% 
7% 

1902 
1902 
1902 
1902 
1890 

7% 

... 

7% 
6% 

;" 

6% 

6% 
7% 
8% 

... 

7% 
7% 
7% 

1897 
1879 
1883 

6% 
9% 
7% 

1876 
1876 

7% 

.. 

7% 

... 

7% 

... 

8% 

1882 

7% 

6% 
6% 

■.■.". 

7% 
7% 

6% 

1897 

6% 

1910 

1881 

6% 

7% 

... 

8% 

1896 

7% 

... 

4s  6d 
43  6d 
4s  6d 
45  6d 
lOO;  paid 

aii 

all 


4s  6d 
all 
45  6d 

44  6d 

45  6d 

4s  6a 

4s  6i) 
4s  6d 
Sterling 
4s  6d 
4s  6d 
4s  6d 

4s  6d 
4s  2d 
Sterling 
4s  8d 

Sterling 

4s  6d 

Sterling 

Sterling 


Sterling 
all  paid 

4<6d 

Ste'riing 

4s  M 
Sterling 
Sterling 

Sterling 


4s  6d 
Sterling 

all  paia 

Ster.ing 


73  76 
60  65 


384  394 
98  100 

76  78 
101  103 


80  91 

34  86 

84  86 

75  77 

76  80 
644  66 

66  654 


109  10 
99  loi 

98  100 
82  86 

101  103 
90  100 
80  82 

99  101 


70  72 

87  89 

50  61 

80  85 

99  101 

96  97 

96  93 


96 


48    60 
96    98 


66    68 
99  101 


*  Issued.  2,771.00o;-rc8crved  for  exchange,  3,228,400i. 
BANKS. 


Divi- 

Autho- 

dend 

f 

, 

Closing 

rised 

per 

Kame. 

<a 

•3 

Prices. 

Issue. 

annum. 

CO 

»5 

100000 

6  % 

Ag'-a,  Limited,  A  ... 

10 

10 

74    8 

6% 

j\lbion  

60 
26 

16 
10 

80OOO 

Allrance,  Limited  ... 

124  12{ 

110000 

6  % 

AiiglO'Austrian 

20 

10 

28    30 

40000 

20  % 

Anglo-Egyptian,  L... 

20 

20 

34    35 

2(1000 

Do  Now,  iss.  at  6  p 

20 

20 

21     22 

60000 

10  % 

Anglo-IIungarian  ... 

20 

8 

10 

15000 

4  % 

AnBlo-llaliiin,  'OB,  L 

20 

10 

64 

30000 

10  % 

Hunk  of  Australasia 

40 

40 

62    64 

12600 

«  % 

tiaiik  of  M,  Columbia 

20 

20 

18    17 

12600 

8  % 

Do  ^  ew,  iss.  at  2  p 

20 

6 

24    34 

lOOOO 

22  % 

Hank  or  t.gy..t  

26 

25 

48    60 
«J    «{ 

104  '0I 

26000 

Hank  of  Otago,  Lnn. 

20 

10 

36000 

10  % 

IJjink  of  Uoumania... 

20 

8 

20000 

10  % 

Dank  of  S.  Australia 

25 

10  % 

.'-nkof  Victoria,  Aus. 

50 

i»»i»j 

16  % 

Dank  of  N.  Zealand. 

10 

10 

8  % 

Hnvish  N.  American 

60 

60 

83    68 

20000 

8  % 

Central  of  Lonuon.L 

10 

& 

6      (H 

40000 

Chartered   of    India, 
Australia,  A  China 

20 

20 

164  164 

30000 

8  % 

Chait.Mtrc.  of  India, 

Loudon,  auaCbina 

2A 

26 

264  284 

586 
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BANKS— Co7i<im/erf. 


Antho- 
li&ed 
Issue. 


Divi- 
dend 
per 
Annum. 


60000, 

20000 

200000 

20000 

60000 

30000 


Nrn 


9  % 
16  % 
71  % 
31  % 

8  % 

7  % 


6000  12  % 


6000  13  % 
20000  6  % 


202600 
6000 
6000 

100000 

£400001 

aoooo 

13000 

22000 

8000 

40000 


10  % 
8  % 
8  % 


t  % 

10  % 


10  % 
10  % 


60000  8  % 

eoooo;  19  % 

80000261  % 
22600  74  % 


60000 
26000 
10000 

100000 

16000 

20000 

8040 

800000 
30000 
10000 
66000 
22600 
60000 
60000 
60000 
60000 
20000 
4000 
17061 

lOOOO 
40000 
80000 


14  % 

44  % 

6  % 

18  % 

6  % 

6  % 

8  % 

10  % 

6  % 

20  % 

20  % 

9"% 
10  % 
6  % 

12  % 
20  % 
20  % 

6  % 

6  % 

13  % 
20  % 


(  itv  

Colonial  

CoUjiOlidated.  Lim... 
Uelhi  and  London 

Limited  

English  Bank  of  Rio 
]  ()e  Janeiro,  Lim.,.. 
English,  Scottish,  & 
I  Australitin  Chart. 
HonEltngAShanphai 
Hanli  Corporation. 

DoXcw   

Ittpirlal,  Limited .. 
luniera]  Oitouian ... 

jlo-'ian  

!    Do  New   

jLar.d  MortfrageBauk 

of  India,  Limited 

D,.  6%  Debentures 

186.1,  for  30  yrs.. 

iLorid.  Bk  of  Mexico 

,!e  Sth.  America.  L. 

Lend.  &  Brazilian,  L. 

Do  New   

Lord.  &  R  Plate,  L 

Do  New   ..... 

Lend.  Chart,  of  Aus. 
London  and  County. 
London  Joint  Stock. 
London  and  Provin- 

ci.^1.  Limited  

Lond.<fcS.Francisco  L 
London  &  fl.  African 
Lond.ft  8.  Wi-stem.L 
Lond.&  Westminwte! 
.Merchant,  Limited.. 
Metropolitan,  Lim... 
Midlaitd,  Limited 
Natl  na^of  Australas 
National  of  Lpool.  L. 
NatioiialProv.ofEDg, 

Do 

Do  New,  iss.at  lOp 

National  

New  South  Wales... 

Ncrth-Westem  

Oriental  lik.  Cori-or. 
Provincial  of  Ireland 

Do  New   .... 

Standard  of  Biitish 

S  Africa,  Lim... 

Do  issued  at  6  pm. 

Union  of  A.astr8lia... 

Union  of  London   , .. 


284 
284 
100 
20 
26 
26 


30 
100 
20 
100 
26 
20 
60 
60 

10 

10 

20 

100 

100 

100 

10 

100 

6 

26 

100 

20 

20 

60 

20 

20 

26 

100 

10 


28J 

224 

20 

10 

26 

10 

I 
44 

100 

20 
46 

74 
40 
10 
20 
20 
16 

44 
10 
20 
20 
20 
26 
10 
20 

4 
16 
42 
12 

8 
30 
20 

74 
26 
26 
10 


32}  134 
19    20 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annum. 


43 

46 

37,    384   1 

22 

23 

14l    HI    1 

21 

23 

9 

10 

1 

U 

85 

88 

20 

204 

66 

68 

14 

141 

26 

26 

694  604    1 

46 

47 

6 

64 

144  164 

144  164 

134  144 

3« 

87 

29 

30 

64 

64 

2,1 

24 

61 

6 

144  146 

424  434 
38    38 

36    38 

44    45     , 
94    96     ' 


26  24    26 
10       84    94 

25  45    46 

16  46    46 


TELEGRAPH  COMPANIES. 


Antho- 

rited 

Issue. 

1 

Paid. 

Name. 

Closing 
Prices. 

1675000 

430000; 

64000 

46000 

Stock 

Stock 

10 

10 

10 

10 
10 
10 

10 

10 

25 
10 

10 

10 
10 

8 
20 

Stock 
1 

10 

100 
100 
10 
all 

all 

10 

all 
all 

all 
all 

all 
all 

all 

all 
21 

a^ 

100 
all 

all 

Anglo-American,  Lim... 
A  n  glo-Me  d  U  rrnean,  Li  m . 
BritJHh  Australian,  Lim 
Biitish  IndianExtpnsion. 

116    118 

182     186 

»i      91 

Hi   124 

10}    Hi 

n  f 

11       Hi 
14}    154 

11}    121 
18      20 

9        94 

64      7 
11       12 

10}     111 
214    22 

120003 

Britieh    Indian    Subma- 
rine, Limited 

42600 
16000 

China  Submarine,  Lim... 
Cuba,  Limited  

66000 

Palmouih,  Gibraltar,  and 
Malta.  Lim.ted 

40000 

60000 

17000 
13000 

Great  Northern  China  & 

Japan  Extension  

Indo-European,  Limited 
Marseilles,  Algiers,  and 

12000 

Mediterranean      Kxten- 

3200 
82000 

9000 

Du  8  %  Preference- 
Panama  &  iJouth  Pacific, 

Limited   

Reuter'a 

68000 
280000/ 

Soci^t^    TraDt<atlantique 
ttancals,  Limited 

73226 

Do        Scrip 

24      21 
61      64 

86000 

West  India  &  Panama,  L 

INDIAN  RAILWAY  DEBENTURES. 

Principal  and  IntcreM  Guaranteed  by  the  Secrete  t  of 

Bute  for  India  in  Council. 


Deben. 

Capital.                         liarae. 

Closing 
Prices; 

£        1 
237696:  Bombay,  Barodt,  and  C.  Indi 
881700           Do                 do 
1292400  Eut  Indltn 

l6  % 

6  % 

.  «  % 

.6  % 

:ni 

.  6  % 
.6% 
6  % 
6% 
6  % 
6% 
6  % 

IM    106 
104    106 

1606800          Do         

1000000          !>..•        

IW     101 

440000          l)o«        „. 

Eastern  Bengal   

1968600  Graiit  Indian  PeniKsuU 

99    101 
100    102 

1074460           1)0           

102    104 

176500  ureal  Southern  oi  Indiii  

916600  Mauras  

104    106 
'04    106 

4tmsoo     Do    ...„ 

^    60900  Onde  and  Bohllkund.  Llmltet 

104    106 
103    106 

*  Tiausferabib  by  •ndorsement,  without  stamp. 


3000 
60000 

20000 
6000 

60000 
4000 
6160 
500(X) 
10000 
20000 
40000 

10000 
25000 
6000 
20000 
20000 

12000 


13J  % 

6  % 

SO  % 

10  % 
6  % 

20  % 
40%<!ib 
44  % 
6  % 
10  % 
7}  % 


X    I  ^ 


Closing 
Prices. 


50000124  %    All'^ncs  Brit.  &  For.lOO 
lOOOOi    6  %       Do  Marine   100 


6  % 
10  % 
6  % 
6  % 

e  % 

4  pr  sh. 


7600  10  % 
13463!  10  % 
60000'  16  % 
10000  41  prs. 
100000  16  % 
20000  ej  % 
87604!       ... 


49626 
36862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


6  % 
22  % 

5"% 

m  % 

30  ' 
38}  % 
20  % 
6  % 
20  % 
60  % 

6  pr  gh. 
6  pr  sh. 


Atlas 

Argus  Life  

British  and  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Cleiical,  Medical,  & 

Gent-ral  Life   , 

Commercial  Union  . 

County 

Crown  , 

Eagle 

Equity  and  Law...... 

Eng.&'Scott.Law  Life 
Ent  lish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim... 

Gresham  Life 

Guardian 

Home   and  ('olonial 

Marine,  Limited... 

Imperial  Fire 

In-pcrial  Life jlOO 

Indemnity  Marine...ilOO 


Law  Fire 

Law  Life 

Lancashire  

Le^sl  &  General  Lift 
Liverpool  &  London 
tire  and  Life 
Do  Globe  (l;  sjins) 
London 
Lond.  &,  Lancas.  Fire 
Lond.  &  LancaE.  Life 
Lond.  A  Provin.  Law 
Lond.&  Prov.  Mai  ine 
Marine 
Maritime,  Limited... 
Merchawts'MarincL 
N.  Britisli  £  Mercan. 
Ocean  Marine 
Oriental  A  GI.M  .rine 
Pelican . 
Phoenix 


2600    124  %:l'rovident  Life 


20(X)0 
200000   80  % 
689220?   20  % 
100000    113  % 
1600   724  %  Union    .. 
...     Sun  Fire 


Kealin  Marine,  Lim.. 

Rock  Life 

Koyal  Kxchange, 
Royal  Insurance, 


4000  22/  pr  s. 
100000    10  % 


10000     6  % 
406-10;  10  % 


5000'  37  % 
60000    20  % 


Do  I. He 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lim,. 
Union  Marine.Llver 

pool,  Limiied , 

Universal  Life    

Universal  Marine,  L 


100 
20 
6 
Stk 
20 

200 


lot  10} 


11}  124 


4}     64 


34  44 


44    6 


2      24 

274  284 
18     19 


20 
20 

60  : 
100  : 
20 


10 
3 

10/ 

100 
3 
2n 
all 
aU 


1132 
14"  24 


7S    7} 
11     12 

94    9{ 

13}"l3} 


GAS. 


Autho- 
rised 
Issue. 

i 

JZ 
CO 

Paid. 

Name. 

Closing 
Prices. 

40000 

5 
6 

26 

20 

20 

20 

60 

26 

10 

10 

10 

10 

10 

10 

25 
Stck. 

124 

124 

60 

40 

10 

20 

Stck. 

Stck. 

6 

6 

20 
Stock 
Stoik 

20 

20 

60 

124 

124 

10 

10 

10 

10 

all 
4 
all 
all 
10 
all 
all 
all 
all 
6 
all 
all 
10 
all 
all 
all 
124 
10 
43} 
all 
all 
20 

100 
all 
all 
24 
all 

100 
46 
all 
all 
all 
all 

alf 

7 

all 
20 
10 

1 

64    7 
54     6} 

10000 

Do  do  New 

17490 

20000 
10000 

Cofltimntal  Union  

264  274 
13if  144 
264  264 

10000 
4000 
4000 

iJo  do  7  %  preference. 
Equitable 

23406 

16    17 

12000 

34    3} 
16    164 

7      74 
124  134 
19    20 
481  494 
'69  171 

120000 
10000 

Gas  Light  and  Coke,A.„ 
Do  B 

26000 
20000 
12000 

Do5%pf.conv.{l8tif<8) 
D*.  (;,  10  %  prcferenc. 
Do  D  do 

1660000 

364  16} 
13    14 
69    71 
66    08 

26000 

6t;ooo 

3(.KX) 

Do  New,  1870.  - 

Imperial  Contmental   ... 
Independent  

3000 

Do 

71    81 
241  264 

3000 

Do 

26OOO0; 

160000.- 
30000 

Do  Ist  Preference 

116  120 
74     7} 
3}    44 

30000 

Do  New  

27000 

Phcenix   

1440001 

360000' 

6000 

Do  «.... 

Do  New  

Ratclim 

87    90 
69    61 

33    35 

34000 
4000 
4000 

Uio  de  Janeiro,  i  imited 

South  Metropolitan  

Do !, 

344  364 
88    00 
22    24 

20000 
16000 

Do 

17    18 

10000 

Do 

111  121 

17     18 

20000 

Westim,  A 

10000 

Do  B 

10000    10 

Do  0 

17    18 

20000 

10 

DoD 

44    6 

DOCKS. 


10(16<*«Stodl!  100 

i'.aij     60  I   &0 
i";.(iia)7  Stock 

1062600'   100 
eOCKXX)  8t.<!k 

stioseei^tock 


East  tind  West  India 

Hull 

London  and  St  Katharine 
Do  llcbenture  Stock  4% 

Mllwall    

Sonttiampton 


118  120 
42  44 
64    6<i 

•ii    36 

Vi     84 


68707l|8toekj  100  |8ilmy  Commercial |l02  lut 


MISCELLANEOUS. 


DiTi-l 
dend  i 
per  i 
ann. 


Name. 


Closing 
■  Prices 


...     Anglo-Mexican  Mint 10 

5}  %  Australian  Agricultural 26 

10  %, Australian  Morttjape  Land  & 

I      Finance,  Limited  26 

...     Avon-ide  Engine,  Limited  ...   10 

...     Baugparah  Tea  Estates,  Lim..   10 

111  %  Ilerlin  Water  Works,  Limited    10 

20  %  Bolckow  Vaughan,  Limited...  100 

6  %  Boston    City    (U.   S )    6    % 

j       Sterlhig  Loan '100 

1  p.sh.  Rriti^li  American  Lantl j  50 

Ip.  sh;Iiritish  Ifc  Foreign  Tramway,L    10 
...    IBrltisl.  Indian  Tea,  Limited...    20 

10  %  British  Ship  Owners  20 

3p.  S.Canada  Company   25 

...     jCentral  Art,'entine  Land,  Lim,     1 
6  %  Cev  Ion  Cumfany,  Limited  ...    20 

6  %      Do  20 

...     I     Do  I  20 

44  %  City  of  Lon.Rcal  Propirty.L.    25 

1  j>,  %  City  Offices,  L  miteJ 60 

8  %  Colonial,  Limited   50 

8  %;    Do  60 

...     iCopjier    Miners  of   England, 

i      ITOf.  74%   26 

8  %  Credit  Fonder  of  England,  L.  6 
8  %  Credit  Foncier  of  Mauritiu8,L.  60 
14  %  Crystal  Palace 'Stk. 

7  %      Do  Preference iStk. 

6  %      Do  6  %  Perpetual  Debentrsi  Stk. 
...     Darjeeling,  Limitea    20 

35  %  Ehbw  Vale  Stl.,  Iron,  &  Coal,  L.1  32 

Edinburgh  Tramway I  10 

Egypt  7%  Viceroy  Mort.loan'100 
%  1)0  9%  Guar.byEgvpt.Gov.ilOO 
%      Do7?<i  Khedive  Mort.LoanilOO 


6 

4  ' 

6  % 

17}  % 

6  % 

6  % 


10  % 

6  % 
8  % 

6% 
4  % 
8  % 


8  % 


8}  % 
8  % 


18  % 
10  % 


16  % 

10  % 
7  % 
10  % 
10  % 
10  % 


Egyptian  Com.  &  Trading,  L. 
English  &  Austral.  Copper,  L. 
English  ind  Foreign  Credit... 
European  Com.  of  Danube,  4% 

Bonds,  Gu.arantecd 

Fairoairn  Engineering,  Lim... 
Fore  Street  Warehouse,  Lim. 
Foreign  and  Colonial  Govern- 
ment Trust  6  %  Bonds 

Do  5  %  

Do  6  %,  1871    


%  Genera.  (  redit  &  Discount,  L. 
15  %  General  Steam  Navigation  ... 
10  %  Hooper's  Teiegri.h.  Works,  L. 
6  %  Hudson's  Bay  (Gov.  &  Coin,  of 
Advcn.of  Eng.,  tradng  into! 
Iiidin  Rubber,  Gutta  Percha, 
&  Telegraph  Works,  Lim.„ 
International  Fiuan.  Soc,  Lim 

Italian  Land 

Italian  Irriga.  (Canal  Cavour) 
Do  6  %  Bonds,  red.  1870  ... 

Land  SecuritiC!^,  Limited 

Liebig's  Extract  of  Meat,  Lim. 
Lisbon  Steam  Tramways,  L- 
f>onilon  Financiai  Asso.  ,Lim. 
Lon.  General  Omnibus  Co.,  L. 
London  &  Glasgow  Enginoer. 
liig  &  Iron  Shipbuilding,  L. 

London  Tramways    

Do  

.\ladras  Irrigation  and  Canal. 

Guar.  5  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  aud 

^genc.v,  Limited  

Nantyglo  and  Blaina  Iron- 
works *'  Preferred,"  Lim 
Natal  Land  &  Colon.  Co.,  Lim. 
National  Discount  Com.,  Lim. 
Nai  ional  Steam  Ship,  Limited 

Native  Guano,  Limited... 

Nerbudda  Coal  and  Iron,  Lim, 

.New  Quebrada.  Limited  

New  Sombrero  Phosphate,  L.. 
New  /euland  Loan  and  Mer- 
cantile Agency,  Limited 
New  Zealand  Trust  A  Loan,  L 
North  British  Australasian,  L. 
Nrth  Metropolitan  Tramways 

Do  

Otag  .  A  southland  Invest.,  L. 
Palmer's  Shipbuilding,  Lira,  B 

Do  E  

2  %'Peel  River  Land  &  Mineral,  L 
8  % 'Peninsular  &  Oriental  Steam 


100 


Do  New,  186: 
Phospbo-Guano,    Limited,  A 

Preferred,  Limited 

Rhynmey  Iron 

Do  New 

Rio  de  J^utciro  City  luipror.,L, 

Roumanian  Gov.  iron  Bridgi-i 

Annuities  7  %  Certidcates 

16  %  I  Royal  Mail  Steam  

5  %  Scottish  Australian  Invest. ,L 


8 
10  % 


6  % 

7  % 
7  % 


6  % 


8  % 
6  % 


40  % 
6% 

20%  I 

8  % 

iO% 


Do  II  %  Guaianteed  Pref. 
Socidtc  (idut?raie  de  TEmpiie 

Ottoman 

South  Au.tralian  Land 

Spanisli  6   %  National  Laudi 
Mortgage  Certificates  Sep 

Submarine  tables' Tiust  

Telegra|ih  Const.   &  Main.,  L. 

Do  Trust  CertidcattiS    

Tobacco  (>%  Loan,  guaranteed 
by  Italian  Government  ... 
Tru^t  &  Agency  of  Aust.,  L) 

Do  d „ / 

Trust  and  Loan  Com^iany  of 

Canada 

Union  Steam  Ship,  Limited... 
84  %iLDiicd  Discount  Cot  por.,  Lim. 
...      I'piier  .^ssum  Tea,  iJmited... 

4  p.8.'Van  l)ieuien's  i^od  

10  %lWi8tludiaAPaciflcStoam,L. 


10 

100 
10 
26 
10 
5 
1 
6 
10 

25 
26 

Stk, 

10 

10 

6 

35 

7 

Stk. 
SO 
50 

10 
50 
16 
25 

100 
100 
ritk 
Stk, 

20 
26 

r  V 
2000 
Cert 

12 
14i,7 

Stli, 
10.' 

20 
20 
16 
10 
Sti 
26 


all  I  16  17 
2II1  27    28 

6  j    81    7 

7     

all  1  2 
all  !  17}  181 
30     75    80 

all  96    93 

44  26    28 

3  '  6}    74 

all  !  44    64 

74   

all  :  86    Si 

4  

20  I  15    17 

10  !  41    64 

6  i  H    21 

U  64    74 

35  114  124 

20  j  19    20 

221j 

ali  I  14  18 
all  '  51  6} 
10  '  101  11 
100  25  27 
100  106  111 
100  114  119 
all  1  20  22 
274  25  26 
2  2}  3 
all  '  91  93 
all  ;106  109 
all  78  79 
*13/1  ... 

1*    24 

8  6       " 

10 

5 

J  34 

all 

ali 
all 

71 
14 

7 

all 

45 

6 

6 
all 
all 

6 
all 
10 
30 


6i    6} 

24    241 

104  106 
94  96 
99  101 

9}  10 
34    36 

8}    94 

10;  10} 

42  44 
4}  54 
6  64 
7}    84 

80    82 
1       2 

20  21 
54    64 

151  164 
100     88    »3 

26  7  12 
10  124  13 
10      

100   !  «3  1C6 


2 

all 

all 
6 
all 
all 
9/7/0 
all 
all 

24 

5 

100 

all 

94 

1 

25 

6 

100 

all 

10 

all 
all 
all 
all 

all 

60 
100 
100 


U    2 

90  S3 
34  31 
134  134 
16  17 
18  20 
4/8  7/ 
2}  34 
7      8 

34    34 

«S  «} 
58  63 
13}  144 

13  m 
1    14 


43  46 
67  «il 
9    10 

11  HI 
42  44 
13     14 

244  24} 

82  8S. 
8j  80. 
96  106 




34    36 

70    72 

106  107 

324  33 

1       14 

94  »e 

24     21 

84   H 

26    28 
71     8 
14     ll! 
9     IC 
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Italixn  Irrigation  (Canal  Cavour). — At  the  meeting  a  resolu- 
tion was  adopted  to  the  effect  that  the  meeting,  "  having  heard 
the  explanation  of  the  deputation,  feel  regret  and  disippoint- 
ment  at  the  terms  of  the  convention,  but  at  the  same  time  give 
the  deputation  power  to  accept  the  terms,  provided  they  are 
promptly  carried  out."  By  this  about  9/  7s  6d  per  20i  s^re 
will  be  recovered  in  rente  and  cash. 

Lhjm-i,  Tnndii,  and  Or/more  Coal  and  Iron,  Limited. — Share 
capital,  .5.50,000/,  in  50/ shares  ;  a50,000?  offered  to  the  public. 
From  Messrs  John  Brogden  and  Sons  and  the  Llynvi  Coal  and 
Iron  Company,  Limited,  the  purchase  will  be  made  of  thi-ee 
properties  in  active  operation,  "  together  forming  one  of  the 
most  extensive  coal  and  iron  works  in  the  kingdom."  200 
acres  are  freehold,  and  8,000  leasehold,  and  it  is  estimated  that 
360  millions  of  tons  of  coal,  suitable  for  steam,  house,  and 
blasting  purposes,  are  contained  thereon.  There  are  13  col- 
lieries, 9  blast  furnaces,  115  puddling  and  mill  fiu'naces,  4 
forges,  and  7  rolling  mills,  fitted  with  the  "  latest  improve- 
ments;" there  is  accomodation  by  rail  and  sea,  and  it  is 
announced  that  the  company  is  well  supplied  with  contracts. 
The  purchase  price  is  610,000Z  (200,000/  in  mortgage  deben- 
tures, 200,000/  in  shares,  and  210,000/  in  cash),  and  the  stock 
will  be  taken  at  a  valuation.  10  per  cent,  is  guaranteed  for 
five  years  by  a  deposit  of  cash  or  shares  with  the  directors. 

Moi/ar  Co/fff.— The  profit  for  the  year  amounted  to  8,607/. 
The  shareholders  were  paid  a  dividend  of  6  per  cent.,  free  of 
income  tax,  in  October  last.  The  directors  have  written  off 
1,500/  against  the  purchase  of  the  Harewood  and  Kintail 
estates,  and  it  is  proposed  to  carry  forwai'd  the  balance  of 
3,338/. 

Mutual  Society. — At  the  fourth  annual  meeting,  the  report 
stated  the  subscribed  capital  amounted  to  1,444,230/;  the 
revenue  to  86,280/;  and  the  surplus  profits  for  the  year  to 
53,278/.  The  cash  and  tontine  bonuses  recommended  to  be 
awarded,  after  adding  12,500/  to  the  reserve  fund,  were  at  rates 
vaiying  from  10  to  240  per  cent,  per  annum. 

National  Safe  Deposit,  Limited.— Capital,  500,000/,  in  50,000 
shai-es  of  10/  each ;  first  issue,  25,000  shares.  To  enable  the 
company  to  undertake  the  safe  custody  of  negotiable  securities, 
plate,  jewels,  title  deeds,  wiUs,  and  trusteeships,  fire  and  bur- 
glar-proof buildings  will  be  constructed  in  the  City,  the  West 
end,  and  most  of  the  great  provincial  towns.  The  manage- 
ment appears  to  be  an  influential  one.  By  a  decision  of  the 
Privy  Coimcil,  bankers  are  absolved  from  liability  to  owners  of 
property  deposited  with  them,  and  the  company  will  there- 
fore, it  is  stated,  meet  a  public  want.  Similar  undertakings 
have  been  for  many  years  in  operation  in  the  United  States 
and  other  countries,  and  have  proved  lucrative  investments. 

Patent  Cork,  Limiteil.— Capital,  200,000/.  First  issue,  150,000/, 
in  5/  shares.  The  purchase  of  a  patent,  secured  in  Great 
Britain  and  elsewhere,  for  hermetically  closing  bottles  by 
means  of  a  capsule,  which  will  resist  a  pressure  of  30  atmo- 
spheres, will  be  made  for  60,000/,  one-half  in  shares.  The 
capsule  can  be  easily  removed  by  hand,  saves  stringing, 
wiring,  and  sealing,  can  be  used  a  number  of  times,  and  is 
stated  to  have  been  already  adopted  in  the  Champagne  dis- 
tricts. 

Petersburg  and  Vihorg  Gas,  Limited.— Capital,  150,000/,  in  10/ 
shares,  o.iXX)  shares  being  reserved  for  allotment  in  St  Peters- 
burg. The  lighting  of  two  important  districts  of  St  Peters- 
burg with  gas,  having  a  united  population  of  150,000,  will  be 
undertaken.  The  concession  is  for  50  years,  and  a  minimum 
1,411  public  lamps  wUl  be  taken.  Numerous  government  and 
public  buildings  are  stated  to  be  in  the  districts,  and  the  engi- 
neer calculates  upon  a  clear  return  of  8  per  cent.,  annually  in- 
creasing, immediately  on  the  opening  of  the  works. 

Phosjihnte  Sewage. — At  the  meeting  a  dividend  of  30s  per 
share  was  declared.  The  chairman  stated  that  the  profit  on 
the  importation  of  phosphates  of  alumina  during  the  current 
year,  irrespective  of  patent  rights  and  sewage  operations,  will 
oe  sufficient  to  pay  at  least  25  per  cent. 

MINING   COMPANIES. 

i\c(C  Zealand  Kapanga  Mining,  Limited. —CiVoHeX,  100,000/,  in 
5/  shares ;  16,000  shares  offered  for  subscription.  The  pro- 
perty is  described  aa  one  of  the  best  proved  and  most  valuable 
in  the  Coromandel  District,  Auckland,  New  Zealand.  It  was 
roughly  opened  out  a  few  years  ago,  and  40,000/  in  ore  was 
raised,  but  the  mine  filled  with  water.  The  purchase  price 
of  the  lease  is  75,<X)0/— 20,000/  being  in  shares. 

Ruby  Consolidated  Mining,  Limited.— Capital,  325,000/,  in  10/ 
shar.M.  For  the  Bum  of  285,000/,  this  company  will  purchase 
twenty  silver-lead  mines,  extc-nding  14,800  feet,  situated  in 
Lander  Councy,  Nevada,  in  close  proximity  to  the  Eureka 
C'm8<jlidated  and  the  Richmond  Consolidated  Mines.  Pro- 
fessors ClayUm  and  Keycs  have  reported  on  the  properties, 
and  a  very  high  rat*  of  profit  is  considered  probable.  The 
vendors  apply  for  10,000  shares. 

77.<,ry/.«  (ianher  Hall  ColUerien,  Limited.— Capital,  150,000/,  in 
10/  «hare8-10,0<K)  shares  offered  for  subscription.  It  is  proposed 
to  purchase,  for  6o,(K)0/  in  cash  and  1,500  fully  paid-up  shares, 
the  above-named  collieries,  situated  at  Barnsley,  in  Yorkshire. 


I  The  property  is  now  sold,  it  is  mentioned,  owing  to  the 
!  necessity  of  dividing  it  amongst  the  several  members  of  the 
late  proprietor's  family.  On  the  average  of  the  last  three  years 
about  200,000  tons  of  coal  have  been  raised  per  annum,  and  it 
is  computed  that  this  total  may  be  increased  to  350,000  tons. 
The  leases  have  now  nearly  25  years  unexpired,  and  the 
royalties  average  7d  per  ton. 

Irethellan  Silver-Lead  Mine,  Limited. — ■Capital,  24,000/,  in  2/ 
shai-es.  It  is  proposed  to  purchase,  for  10,000/,  including 
7,000/  in  paid-up  shares,  the  lease  of  the  Trethellan  Mine, 
situate  in  Crantock,  Cornwall.  It  is  stated  that  a  rich  run 
of  silver-lead  ore  has  ah'eady  been  discovered. 

United  Mexican — The  profits  on  the  old  workings  during  the 
past  year  have  been  §25,731,  and  the  outlay  for  explorations, 
124,799. 

Vancouver  Coal. — At  the  meeting,  a  dividend  at  the  rate  of 
10  per  cent,  per  annum  was  declared,  leaving  474/, 


Wbt  Commnctal  Ctnus?, 

MAILS    ARRIVED. 

Latest  Dates. 

Oil  Mav  3,  from  North  Ameeica,  per  Nestorian — Frederictoti,  N.B.,  April  19  :  S  t  John 

20;  Bermuda,  9;  Halifax,  23  ;  Ne^vfouudlaiid,  9 ;  I'ritice  Edward  Island,  18. 
On  May  3,  from  North  America,  per  City  of  New  York— Boston,  April  19  ;  Ch  icago, 

18;  ^ew  York,  20;  P,iilade  phia,  19;  San  Prancisca,  13;  Nasstu,  15;  Sackville,  N.B., 

20 ;  Bennuda,  13 ;  Halfax,  16. 
On  .May  6,  from  IifDiA,  Alexandria,  &o.,  via  Brindisi — Calcutta,  April  13 ;  Bombay, 

16;  Madras,  13;  Adnn,  23  ;  Subz,  29  ;  Alexandrin,  30. 
On  May  6,  from  No!iTH  AsfERiCA,  per  Westplialia— Boston,  April  31;  New  York,  25; 

Phi  a-ielphia,  24 ;  San  Francisco.  13  ;  Kinffstou,  23  ;  Prince  Edward  Island,  13. 
On  May  6,  from  North  Aukrica,  per    Nevada— Boston,  April  23 ;    Cliicago,  22  ; 

Detroit,  20;  New  York,  2i;   Philidelphia,  23;  San  Francisco,  16;   Hamilton,  22; 

Montreul,22;  Quebec,  22;  To:ontn,22;  Ottawa,  33;  Ber.nuda,l»;  Halifax,  20. 
On  May  6,  from  Africa,  per  Calabar— Sierra  Leone,  April,  18 ;  Lagos,  8  ;  Sta.  C  ruz, 

deTerieriffe,  26;  Funchal,  Madeira.  3S  ;  Uathursl,  21 ;  Cape  Coast  Castle,  11. 
On  May  8,  from  India,  ALtXANDtdA,  &c.,  per  Massilia — Hong  Kong,  March    21  ; 

Singapore,  28 ;  Penang,  30;  Batavia,  21;  Labuan,  17;  Cali'uttn.  Apnl  6  ;  Bombay, 

8;  Manras,  8;  Colombo,  4;  Point-de-Galle,  7;  Aden,  16;  Suez,  22;  Alexandria.  23  ; 

Malt  I,  27  ;  Gibraltar,  May  1. 
On  May    8,  from    China    and  North  America,  per  City  of  Paris — Hon?  Kong, 

M,rehl6;   Boston.  April  26  ;   Chicago,  35;  New  York,  37 ;  Philadelphia,   26;    San 

Francisco.  19;  Halifax,  23. 
On  May  9,  from  North  America,  per  Sarmatian — Chicago,  April  24;   Detroit,  25; 

Portland,  27;  Hamilton,  25 ;  Kingston,  26  ;  Montreal,  26 ;  Qiebec,  26  ;  Toronto,  25  • 

Ottawa,  26;  Fredericton,  N.B.,  36 ;  St  Jolm,  36. 
On    May   9,  from    North  America,    per    Hermann— New   York,    April  27  ;    San 

Francisco,  20. 
On  May  10,  from  United  States,  per  Tripoli — Boston,  April  27. 


COJVrPARATIVE  AVERAGES  OP  GRAIN". 
Thefollowinir  is  a  statement  showing  the  quantities  sold  and  the  aver.igi  price  of 
British  Corn  (Imperial  measure),   as  received  from  the  Inspectors  and  Officers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  C'\>.  87,  in  the  week 
ended  May  4.  1873,  and  for  the  cnrretponding  week  in  each  of  the  years  from  137J 
to  1888:— 


1872.. 
IS71  . 
1870.. 
1889.. 
1868.. 


Quantities  Sold. 


Wheat 


qrs  I 
66,827 
66,743 
75760 
60,788 
39,803 


Barley. 


qrs 

8,183 

7,114 

6,100 

2,746 

3,417 


Oats. 


qrs    bsh 

2,800    6 

2,469 

3,283 

2,44.8 

4,101 


1 


Averaoe  Prices. 


Wheat. 


8  d 
65  1 
68  11 

43  3 

44  2 
74    7 


Ba  ley.    I     Oats. 


s    d 
23    5 

26  10 
23  1 
20  9 
38    4 


AVERAGES  OF  GRAIN. 
The  fallowing  is  a  statement  showing  the  quanmies  .„id  ,nd  the  averaire  nrloe  of 
British  Corn  <Iaip,-riil  measure),  as  received    from  the  Insptcior.  and  OHicers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  w,>Bk 
ended  4lh  May,  1872:— 

Quantities  Sold.  Average  Price, 

qrs    bush  s    d 

Wheat 66,627    6     65     1 

Barley    8,163    4    S7    1 

Oat 2,800    6     23     5 


COMMERCIAL      EPITOME. 

FRIDAY    NIGH.r. 
The  important  fact  in  the  grain  trade  still  continues  to  be 
the  limited  supply   on  offer,  which,  in  conjunction  with  the 
broken  weather  this  week,  has  caused  a  further  advance  of 
prices.     The  transactions  have  again  been  restricted. 

The  Liverpool  cotton  market  has  been  very  quiet  during 
the  past  week,  and  only  a  small  business  has  been  done.  The 
total  sales  for  the  week  are  55,530  bales ;  of  which  the  trade 
have  taken  45,980  bales ;  speculators  and  exporters,  9,550  bales. 
The  imports  have  been  12G,57t)  bales;  the  actu!il  exports, 
14,950  bales ;  and  to  day's  stock  is  912,680  bales.  Quotations 
for  American  descriptions  have  declined  /^d  to  id  per  lb.  Bast 
India  Jd  to  id  per  lb,  and  Bengals  id  per  lb  since  last 
Friday.  To  day  the  market  closes  quiet ;  sales  8,000  bales,  at 
rather  easier  rates. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  poi-ts  of  the  United 
Kingdom  dui-ing  the  week  ended  May  9,  1872 : — 

Imported.  Kxported. 

Americiin bales     29,838   l,i!ll 

Brazihan  :i\,'.m  h'''lio 

East  Indian 60,049  14,490 

EKyptian  8,139  "'0 

Miscellanoous  0,709  181 


Total 142,734 


17,553 
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At  New  York  on  Miy  9,  middling  Upland  cotton  was  quoted 
at  23ic  per  lb.  Lat«st  telegrams  from  Bombay  to  tbe  3rd, 
quote  the  mai-ket  for  cotton  quieter  at  268  rupees  for  fair 
Dhollerah. 

The  Imperial  Ottoman  Bank  have  furnished  the  following 
report,  dated  Alexandria,  April  27  : — Our  last  report  advised 
rather  a  firmer  feeling,  with  a  slight  advance  for  the  better 
qualities.  Since  then  sellers  have  been  easier  to  deal  with,  and 
prices  have  somewhat  receded.  The  transactions  during  the 
week  have  been  very  small,  and  principally  for  clean  white 
cottons,  for  which  there  is  still  some  demand.  White  clean, 
12id  per  lb,  f.o.b.;  good  middling,  lOJd  per  lb  ditto ;  middling 
fail-,  iOjd  per  lb  ditto ;  fair  open  (with  staple),  llj^d  to  ll^d 
per  lb  ditto;  good  fair  (with  staple),  12d  per  lb  ditto;  fully 
good  fair,  ditto,  12^d  per  lb  ditto ;  good,  12Jd  per  lb  ditto.  Arri- 
vals, from  April  21  to  April  27,  3,650  crs  ;  sales,  from  April 
21  to  April  27,  6,960  crs.  Shipments  from  April  ^1  to 
April  27 — England,  4,763;  France,  278;  Italy,  45;  Austria, 
590 — total,  5,676  bales.  Freight  on  cotton  by  steamer  to  Liver- 

Eool,  Jd  per  lb ;  freight  on  cotton  by  steamer,  steam  pressed 
ales,  18s  per  ton,  40  cubic  feet.     Exchang*  on  London  at  three 
months'  date,  PT.  96J  per  pound  sterling. 

The  following  statement  shows  the  landings,  deKveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  for  the  week  ended  May  4  : — 


1872. 


18n. 

i  Import  in  April    6,387...     8,471 

Delivered  »nd  sliipped  in  April  5,606...     4,100 


Landed. 


Cocoa  barrels  and  bags, 

Coffee tons 

Molaases casks 

Rum    puncheons 

Sagar tons 

Cochineal serons,  &e.| 

Jute  balesl 

Cotton   bale*  or  bags, 

gaso    '. toiisl 

Saltpetre tonsj 


379 
467 

"ins 

2,687 

283 

2fl,S59 

1B,118 

227 


Home 
Consumption. 


993 
979 

274 

404 

4,088 


356 

1 17,776 

B,193 

26 

404 


V    I 


stock,  1872. 


31,684 
19,958 
6,512 
21,608 
30,863 

16,636 

168,029 

210,953 

2,068 

3,270 


Stock,  1871. 


41,717 
18,224 
7,674 
19,425 
60,236 

14,229 
20,071 
13,170 
1,694 
2,619 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Landed. 


1872. 


Cocoa barrels  and  bags  27,873 

Coffee    tons  17,356 

Molasses    casks  3,118 

Rum puncheons  16,381 

Sugar  tons  48,516 

Cochineal serons,  &c.|  11.683 

Jute bales:  181,209 

Cotton  bales  or  bags!  222,943 

Sago tonsi  409 

Saltpetre 'onsi  6,331 


1871. 


43.263 
17,680 
3.719 
14,539 
68,851 
3i,813 
M,670 
77,981 
1.627 
4.412 


Home 
Consumption. 


Export. 


1872. 


18,285 

6,658 

4,642 

8,613 

66,613 

'    7,441 

I  131163 

]  141412 

I        709 

1     3,909 


1871.        1872.       1871. 


19,169 

7,029 

4,869 

8,363 

64,418 

11,3071 

68,651 

70,701 

825 

4  282 


7,542 

10,654 

192 

3,430 

1,086 


22,404 
16,625 
1,780 
4,842 
3,379 


Total  de- 
liveries  includ- 
1      ing  home 

consumption 
!     and  export. 


Messrs  Van  Houten  and  Ebeling's  monthly  tin  circular 
states  : — The  tin  market,  which  was  animated  in  the  beginning 
of  the  past  month,  has  become  quiet  during  the  last  weeks.  On 
the  11th  ult.  the  55,380  slabs  offei-ed  in  the  Dutch  Trading 
Company's  spring  sale  were  disposed  of  as  follows : — 52,772 
slabs  Banca,  96fl  to  98Jfl ;  2,608  slabs  BilHton,  94fl  to  94*11. 
Notwithstanding  the  high  range  of  prices  the  position  of  tin 
may  be  considered  very  encouragino;  to  holders.  In  the  face 
of  an  irioreaslng  consumption  and  with  low  stocks  in  first  and 
second  hands,  advices  from  the  principal  sources  of  produc- 
tion (Cornwall,  the  Straits,  Banca)  continue  unsatisfactory, 
and  it  looks  very  doubtful  if  this  year's  supplies  will  be  suffi- 
cient to  meet  the  requirements  of  the  trade.  Banca  was  in 
strong  demand  in  the  early  part  of  April,  causing  an  advance 
from  93fl  to  95fl.  Since  the  spring  sale  the  market  has  assumed 
a  quieter  tone,  though  prices  are  well  maintained.  Several 
"  bear"  sales  for  autumn  delivery  are  reported  from  88fl  to  93fl. 
The  comparative  cheapness  of  Billitonhas  attracted  the  atten- 
tion of  buyers,  and  an  extensive  business  has  been  done  from 
91fl  to  94fl,  while  several  parcels  "  to  arrive  "  changed  hands 
from  92fl  to  95fl.  8,000  peculs  offered  in  public  sale  at  Batavia 
on  the  8th  ult.  fetched  the  average  price  of  99^fl,  costing  to  sell 
here  about  9411.  The  following  sale,  comprising  the  same  quan- 
tity, is  advertised  for  Monday,  3rd  June.  The  following  state- 
ment shows  the  position  of  Banca  tin  in  Holland  on  the  30th 
April,  from  the  official  returns  published  by  the  Dutch  Trad- 
ing Company : — 

1872.  1871.  1870. 

Import  in  April    slabs       3,263  ...  1,8,043  ...  32,320 

Previously  ibis  year     26,130  ...  27,485  ...  42,112 


Total  4  months 29,303 


45,528  ...  74,432 


neliveries  in  April   10,743 

Previously  this  year    21,895 


24,156 
29,300 


16,700 
81,800 


Total  4  months 32,6.'?8  ...  53,456  ...  48,590 


Stock  second  bond  53,829 

Unsold  stock 8,928 


98,235 
44,816 


91,121 
58,374 


Stock  of  Billiton  4,8 


7,422 


1870. 
7,600 
8,600 


Quotatfan  April  30...  j^^°;;»^; 


97a  ...  76fl  ...  78a 
Oojfl  ...  753  ...  77a 
The  quantity  of  Banca  tin  now  afloat  for  the  Dutch  Trading 
Company  is  15,500  peculs,  equal  to  939  tons,  against  13,780 
peculs,  equal  to  836  tons,  last  year.  We  estimate  the  quantity 
of  Billiton  tin  now  afloat  at  4,601  peculs,  equal  to  278  tons, 
against  10,986  peculs,  equal  to  666  tons,  last  year. 


THE    COTTON    TRADE. 


LIVERPOOL.— May  2. 

The  cotton  market  has  been  depressed  throughout  the  week, 
with  considerable  irregularity  'n  prices,  and  quotations  are 
reduced  about  jd  per  lb.  The  Bank  rate  has  this  day  been 
raised  to  5  per  cent.  Sea  Island  continues  in  veiy  limited 
demand,  but  prices  show  no  change.  American,  with  an 
abundant  supply  offering,  has  fallen  id  to  Jd  per  lb.  New 
Tork  advices  to  the  9th  instant  quote  middling  Upland  23f 
cents,  costing  to  sell  in  Liverpool  l^t,  per  lb  by  steamer. 
Brazil  has  been  in  fair  request,  but,  with  a  large  quantity 
offering  and  some  pressure  to  sell,  has  declined  fully  Jd  per 
lb.  Egyptian  has  participated  in  the  general  dulness,  and 
quotations  are  about  j-d  per  lb  lower.  East  Indian  descriptions 
have  continued  very  difficult  to  sell,  with  only  a  retail  trade 
demand,  and  may  generally  be  quoted  id  to  Jd  per  lb  in 
favour  of  buyers. 

In  cotton  "  to  arrive"  and  for  future  delivery,  the  business 
continues  moderate,  at  a  considerable  reduction  in  prices. 
The  latest  quotations  are  : — American,  basis  of  middling,  not 
below  good  ordinary  (from  any  Port),  delivery  Juue  lO^fd ! 
June-July  lOi^d— New  Orleans,  delivery  June  lid;  July 
Hid;  July- August  Hid;  May,  not  below  low  middling  lid; 
new  crop,  October- November  sailing,  not  below  gcod  ordinary 
lOrJd;  Dhollerah,  fair  new  merchants,  Cape,  April- May  ship- 
ment 8id ;  Canal,  April-May  snipment  8id ;  Oomrawuttee, 
fair  new  merchants.  Cape,  March  shipment  8|d  per  lb. 

The  sales  of  the  week,  including  foi-warded,  amount  to 
55,530  bales,  of  which  2,680  are  on  speculation,  and  6,870  de- 
clared for  export,  leaving  45,080  bales  to  the  trade. 

Mat  10. — The  sales  to-day  will  probably  amount  to  about 
8,000  bales,  with  a  dull  market. 

PRICES  CURRENT. 


Descriptionfl. 


Ord. 


Sea  Island  

Uplnod    

Mobile 

New  Orleans 

PernaniHnco  

Bahla,  &c 

Mnranham 

Kgj-ptlan     

Smyrna  

West  India,  &c 

Peruvian 

African   

Snr^t — Gin'dDliarwar 

Broach 

Dhollerah    

Oomrawuttee 

.MHOsrarole 

Coniptah... 

M  adras — Tlnnevelly. 

Western 

BtTgftl 


per  H' 
d 

"9i 
9J 

n 


Mid. 


per  H' 
d 
24 

lOi 

II 

Hi 


Fair. 


Good 


Good.  Fine. 


Same  Period  I87I. 
Mid.     Fair.    Good 


per  Ih 
d 
30 


105  1 
ioa; 
Hi 

lOJ 

lol 
lU 

9i 

7i 
7} 

7J 
7 


per  Ihlper  lb  per  Ih;  per  lb  per  In 
d         d         d  " 

37        44        60 


11 

loi 
lU 
Hi 
i'i 
loj 
Hi 

9i 

8J 
8S 
8| 
8» 

l\\ 
B     I 
7} 
0}  i 


Hi 

12} 
121 

9i 
Hi 
12 

»l 

Si 

9 

8} 


7J 


131 

131 
l&i 
8} 
124 
13 
10 


7i 


d 

23    I 

7i 

71 

n] 

64  i 

b\ 

4}  I 
48  ! 
**  i 

8} 


per  lb 
d 
36 


8 

"n 


Si 
9 
6} 
6} 

ei 

6i 

fti 

6 
6 

6i 

n 


PRICES  CURHENT^May  X2,  1870. 


Descrtptfonfi. 


Ord. 


Mid. 


per  lb  i>er  ll> 


\i}ood 


Same  Perird  1869. 


Mid.  ,  Fair. ,  Good. 


Sea  Island  

Upland    

Mol'ile « 

New  Orleans 

I^ernambiico 

Bahia,  &^ 

MaraiiliJtin , 

Egyptian 

Sniyrim   , 

We't  India,  &c. 

Peruvian , 

African  

Su  at — Gln'dDharwai 

HroRch 

DlioUerah    

Oomrawuttee 

Mangarole  

ComptAh 

Madias — TinneveUy« 

Wtftern 

Rpnira' 


d 
16lt 

d 
19 

9} 

Hi 

10 

Hi 

10 

lir 

101 

10} 

11 

Hi 

9 

»J 

... 

e 

»i 

11 

«i 

ri 

8J 

7i 

8 

7t 

8 

7» 

7 

6i 

7i 

per  lb 
d 
22 


H| 
Hi 

in 

12t 
lOi 
Hi 
12 
10 

»! 
»i 

9i 

9i 

9 

8} 

8» 

9 

8i 


per  lb  per  lb  per  Ibi  per  lb  per  Iblpcr  lb 

d     ;     d     I     d  '      '      ' 

26    I     30         48 


11}       12 

Hi       lU 

124       12* 


l*i 


d 

26     ! 

Hi 
Hi 

Hi  I 

in 

ir 


13 

m 
m 

lOi 

lot 

10 
10 

»l 
»i 
»l 
»i 

8} 


13t  !     14i 

lOJ  I    II     ; 

■"  '  isi  ; 

lOJ  I 


14i    ■     Hi  I 


101  ' 
JOi 

"9i 

■»i 


10} 

loi 
11 


n» 


10 
8} 

lot 

11 
»i 
8i 
8t 
8i 
8i 
8 
71 

a 

7t 


d 
28 
13 

13} 

12»  I 

ll'i    ; 
Hi; 

12     '. 
10}   I 

«l! 
n  1 

10     i 

»i 

4 1 


d 
34 


12i 
12 

isf 
i»i 

12t 
124 
ll'i 


Total  stock    G2,767  ...14;t,051  ...149,496 


7,400 


luroKTS,  KXFOkTS,  CoNsUMmoM,  &c 
1871. 
bales. 

1,931,383 

383.470 

;  966,100 

1,024,290 


Imports  fi  om  Jan.  1  to  May  9    

Expoits  'roin  Jan.  1  to  May  9 

8tock,  Ma.<  2  

Cunftunipt  on  from  Jan.  I  to  May  8  . 


1872. 

hales. 
1,077,806 
1,747,820 

H12,(<H0 
1,190.200 


May  11, 1872.] 
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The  above  fisnres  siiow : — 

°  balea 

A  decrease  of  import  compared  with  the  same  date  lart  year  o( 203,5SO 

An  increase  of  quantity  taken  for  consumption  of  }2-'?.m 

A  decrease  of  actual  exportaol -j  ,TX 

A  decrease  of  stoclc  of V^oi'iTA'""";""        m. 

In  speculation  there  is  an  increase  of  281,210  oales.  ibe 
imports  this  week  have  amounted  to  126,576  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  May  3)  is  147,000  bales,  against 
240,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  14,956  bales  this  week. 

The  following  is  a  return  showing  the  quantities  of  cotton 
in  stock,  the  quantities  imported,  exported,  and  foi-warded 
inland  for  consumption  :• 


o 

B 

« 
g 

1 

i 

1 

Miscellaneous. 

Total. 

Cotton  in  sto  k  on  Mar.  31, 1872 

Cotton  iii^  ported  during  April, 

1872         

bales. 
278,894 

179,761 
637 

bales. 
91,639 

75,248 
2 

bale.i. 
534,994 

128,154 
12 

bales. 
117,677 

17,971 

1 

bates. 
126,438 

13,706 
2 

bales. 
1,162,642 

414,840 

Cotton  f-rwarded  from  inland 
town^  to  ports  during  April, 

664 

Total 

459,292 

169,889 

663,160 

135.649 

140,14e!l.568.036 

Cotton  exported  during  April, 
1872 

Cotton  forwarded  inland    for 
consumption   during    April, 
1872     

9,601 
133,165 

3,112 

49,2M 

42,162 
48,699 

638 

20.049 

£18 
3,576 

66,061 
256,693 

Total 

144,766 

62.346 

90,801 

20,687 

4,094    312,764 

Cotton  In  stock  on  April  30, 1872 

314.526 

117,543 

672,299 

114.862 

136,032  1,256,282 

Cotton    imported   during  first 

739,568 
39,341 

309,093 
15,340 

437,411 

190,783 

138,140 
2*641 

69,6231,683,834 

Cotton    eiporte<l    during    first 

5,174    263,290 

LO.VDON.— Mat  9. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  downward  tendency  of  the  market  still  continues,  and  pi  ices  of 
all  descriptions  are  id  to  Id  per  lb  lower  than  last  week. 
PRESENT  QnOTATIONS. 


Description. 

Ord. 
to  .Mid. 

Mid. 
Fair. 

Fair  to 
Good  Fair 

Good   to 
Fine. 

Prices  of  Fair 
same  time 
1871.  :  1870. 

Sorat — Sawginned 

per  lb 
d       d 

"ii    H 

6i      6} 
6i      51 
3i      4J 

'"a  ■« 

'.'.'.     "i 



"9    i'i 
...     10 

per  Ih 
d 
6J 
7 

7i 
7} 

I' 
6} 

6i 

lb" 

lOf 

si 

9} 
18 
16 

rii 

7t}    «l 

8i      8 
7i      71 
7        7i 
7i     7} 
6t     7i 

6  6} 

7  7 
5        6} 
5        6 
5        8 

lot    11 

11       Hi 

9"       04 
lOi     10 
22      26 
22      26 

per  lb 
d       d 
Si®... 
9    "... 
81      ... 
9      ... 

■7}    '.'.'. 

8t     ... 
8       ... 

"?  z 

6»      61 
6i    ... 

11    Hi 
11    ... 

ioi  10} 
11     12 

33      42 
30      34 

per  lb 
d 
6} 
6» 
6} 
H 
64 
5 
6 
6 

5i 
64 
5i 
5'- 

5i 

74 
74 

16 
17 

per  lb 
d 

94 

94 

fli 

» 

sf 

Madras — Tinnevelly  

9} 

Northern  and  Western  

Coconada 

Colrabatore  and  Salem 

Bclnde „...» „ 

9 
9 
9 

8 
8 

8 

We»t  India,  4c.  

114 

Hi 

Smyrna  and  Greek 

African  „ 

Australian  and  Fiji » 

Ditto  Sea  Island  li.nds 

Tahiti 

104 

10} 

18 

20 

Sales  to  arrive — 550  bales  Tinnivelly,  at  7.^^  to  8d,  January  sailing, 
for  good  fair— 8^d,  May-Jnne,  for  fair  new;  1,100  bales  Western 
Jladras,  at  (ijjd  to  7d,  February-March,  for  fair — "^'^d,  May-June,  for 
fair  new;  650  bales  Dbollorah,  at  »^,  April- .May,  for  fair  new;  1,.500 
bales  Bengal,  at  51d  to  5Jd,  Fobrutry-March,  for  fair  new— 3,800  bales. 
ImOBTB  Slid  DELIVEBIX8  from  Jan.  1  to  May  t).  with  Stocks  at  May  9. 


Iktorts. 


1872 
DSLITXRIU   ...  ■{  1871 

1870 


...4 II 
(II 


Stock,  May   SUBTl 
(1870 


(1872 


Surat 

and 

Scinde. 


bales. 

13,017 
3,184 
2,618 
9,710 
754 
2,625 

12,«2l 
6.3-H 
6,271 


bales. 
60,176 
18,881 
18,845 
.'.9,429 
24,674 
76,519 
62.749 
11.241 
4Jfl.t 


Tlnne- 
veily. 


bale*. 
33,466 
23.786 
13,792 
19,076 
15,7:10 
3a742 
47,68</ 
24.624 
9..593 


Benica' 
&  Ran- 
goon. 


bales. 
89,022 
39,121 
8,7.H9 
47.6' 17 
21,613 
20,270 


91,566 

29.460 
6.186 


China 

an-l 
Japan. 


bales. 


Other 
Kinds. 


b  des. 

11.1181 

11,52(1 
2,813 

111,946 
9,475 
3,333 
f..781 

12,380 
3.199 


bales. 

211(1,761 
U6.472 
1«,7«7 

146  76S 
74.240 

140,416 

220.377 
90,049 
28.692 


Cotton  Afloat  to  Iijuhope  on  May  10. 


ry>„.«„-  I  I<l»«f-  I  *7!!r''  i  For»l(m     Total,      Total, 
^^•^""■l    pool    i  J"         Port!;.  ;     1872.        1871. 


From — 

Bombay  

Kurrachca  

Madraa „ 

Ceylon  a  1,1  Tatlcurin  . 

CalotU  

RaDgooo  ..« 


bales. 
1,439 

19,744 

10,739 

62,800 

2M 


bMtcs. 
136,038  I 
B03 


36,062  I 
5,7(16  I 


bales. 
97X>76 

2,311  I      3,214  ; 

8,283  '    31,289  ' 

...  ''    10,739  I 

68,670  165,612  , 

...  ;    14.695  i 


bales.  .  bates. 
233,563  I  176,142 
4;t21 
13.580 
6,422 
63.466 
4,88.3 


187*  ..«_. _...._..|   85X)»2  !  180.960 

l»71  „ ...».—... 1   MMS  |m.«««  j 


«.610     174.240    ♦«,903 
17,392  1    60,664  1       ...      1 267,794 


NEW  YORIL 

Annexed  is  Messrs  Neill  Brothers  and  Co.'s  cotton  cii-cular, 
dated  May  3  : — 

Nbw  Orleans,  May  2. — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  this  evening : — 


Week's  receipts  at  Gulf  ports  . 
Ditto  at  Atlaniic  ports 


1871-72. 
11,000 
10,000 


1870-71.  1869-70. 

31,000     ...         40,000 
23,000     ...  17,000 


Total  waek's  receipts  at  a  1  ports   21,0(X) 

Total  receip's  at  all  ports  since  Sept.  1 2,572,000 


21,000 

10,0(» 

2,000 

36,000 

1,321,000 

162,000 

279,000 


64,000 
3,622,000 
57,000 
7,000 
21,000 
85,000 
2,417,000 
50,(X» 
574,000 
2,871,000 
461,000 

lOfd, 


cost 


67,000 
2,630,000 
24,000 
11,000 
2,000 
37,000 
1,190,000 
296.000 
318,000 
1,803,000 
348,000 

and 


Low  middling,  lO-f'jd,  cost  and 
and    freight,   or 


Week's  exports  to  Great  Uri  ain, 

—  France  

—  other  foreign  ports  

Exports  to  all  European  pons   

—  Gieat  Britain  since  Sept,  1 

—  Francs   

—  other  foreign  poUs 

Total  to  all  European  ports  since  Sept.  1 1,762,000 

Stock  at  all  ports    268,000     .. 

New     Orleans,     May     2. — Middling, 
freight,  or  ll^d  laid  down, 
freight,  or  ll-rVd  laid  down. 

Mobile,   May  2. — Middling,    lOJd,  cost 
llfd  laid  down. 

Galveston,  May  2. — Good  ordinary,  lOf  d,  cost  and  freight, 
or  ll^d  laid  down. 

New  Yo»k,  April  26. — Stock  at  interior  towns,  39,000, 
against  57,000  last  year.  May  1. — Weather  rainy  at  the 
South.  May  2.— Middling  Uplands,  23Jc,  Gold,  112i.  Ex- 
change, 109f .     Weather  now  fine. 

American  markets  have  this  week  been  very  firm,  and  show 
an  advance  of  j'^d  to  id  over  the  prices  of  the  previous  week. 
New  Orleans  is  now  quoted  at  llfd  laid  down,  or  id  higher 
since  Friday ;  and  Mobile,  after  remaining  at  llx\d  for  a 
few  days,  closed  at  llsd.  At  Galveston,  good  ordinaiy  could 
have  been  bought  at  about  ll|d  laid  down,  until  yesterday, 
when  buyers  had  to  pay  about  id  more.  No  change  is  re- 
ported at  Charleston,  but  at  Savannah,  middling  is  -j'^d  higher. 
The  advance  of  f'^d  at  New  York  on  Monday  has  been  sup- 
ported till  the  close. 

Cost,  freight,  and  insurance,  and  6  per  cent,  loss  in  weight. 

Fridy.      Satdy.    Mondy.    Tutsdy.    Wedsdy. 
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d 
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•   n>«  .. 

.  lit; 

.     H,",.. 

•   "A" 

.   n.'»- 

Thurdy. 

d 
,    11} 

HA 

Hi 

114 

114 

"A 

lUJ 

ll,«r 


New  Orleans,  middling   11} 

Ditto,  low  middling H.^^^ 

Mobile,  ihiddling  ll,",,- 

Galveston,  g'  od  ordinary  ...  llf 

Charleston,  middling  114 

Savannaii,  middling Hi 

New  York,  middling  Up  ands 

(per  ste*mer) IIJ 

Ditto,  low  middling  (ditto)  114 

Receipts  compare  more  unfavourably  with  those  of  the 
corresponding  weeks  in  the  two  previous  years  than  any  we 
have  yet  had  to  record,  amounting  to  only  21,000  bales  for 
the  week,  against  54,000  last  year,  and  57,000  in  1870 — the 
year  of  the  3,035,000  bales  crop.  The  following  are  the 
details : — 

Receipis  for  Week  ending  May  2. 

Tills  Week.     Last  Week.  1871.  1870. 

b  des.               bali-8.  bales.  bales. 

AtGulfporis    11,000  f'.OOO  31,000  40,000 

At  Atlantic  ports 10,000  16,000  23,000    17,000 


Total   21,000  28,000  64,000  67.000 

Total  since  September  1 2,572,000 3,622,000  2,630,000 

So  far  as  these  jfigures  go  they  confirm  the  smallest  crop 
estimates  yet  put  forth.  Compared  with  last  year's  figures, 
we  have  to  record  a  total  of  2,572,000  tiU  date,  against 
3,622,000  till  the  corresponding  date— a  deficiency  of  1,050,000 
bales,  which  is  also  increasing  every  day. 

Exports  are  again  small,  comparing  as  follows  with  previous 
years : — 

EsLPOKTS  for  Week  eU'li-gMav  2. 

This  Week.     L.stW.ik.  1871.  1S70. 

bales.                bales.  V<a  fs.  balrs. 

To  Great  Britain 24,000  27,000  67,(KK)  24,000 

To  France 10,000 7,000  11,000 

To  other  foreign  ports    2,(X)0 4,000  21,000  2,000 

Total   36,(XK)  31,000  .....        85,000  37,000 

Since  September  1  1,762,000 2,671,000  l,80:j.tXX) 

The  stock  in  all  jsorts  is  now  reduced  to  268,000  bales, 
showing  that  American  spinners  have  again  taken  largely — 
say  19,000  bales  from  the  ports  following  over  20,000  the 
previous  week.  Including  their  takings  over  land,  they  have 
probably  absorbed  45,000  to  50,000  during  the  fortnight, 
which  indicates  great  confidence  in  prices  being  maintained. 
No  doubt  this  increased  confidence  is  mainly  to  be  ascribed 
to  the  backwardness  of  planting  of  the  new  crop. 

New  Crop. — We  had  yesterday  by  cable — "  Weather 
rainy  at  the  South;"  and  this  morning — "'  Weather  now  fine." 
As  we  lately  cabled  for  more  frequent  information  on  this 
point,  we  hope  to  continue  to  have  a  record  of  every  change 
worth  noting. 

By  mail  we  have  still  bad  accounts,  and  the  general  opinion 
throughout  the  South  appears  to  be  that  the  start  has  been 
from  two  to  four  weeks  later  than  an  average  in  the  various 
districts — the  average  of  opinion  indicating  a  backwnrdnes8 
of  about  twenty  days.  This  does  not  necessarily  prove  that 
the  crop  will  be  small,  for  in  the  past  twcuty-throe 
seasons  (excluding  the  years  of  war,  when  records  were  not 
kept)  we  find  only  two  seasouB— 1855-6  and  1859-60— in  which 
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late  springs  were  followed  by  good  crops,  whereas  tliere  have 
been  in  all  twelve  lato  springs,  ten  of  which  were  foUowed  by 
deficient  crops— many  of  them  very  deficient.  The  chances 
would,  therefore,  appear  to  be  about  five  to  one  against  a 
good  crop  following  a  late  spring.  5      ■'■-'Z 

Messrs  Neill  Brothers  and  Co.'s  cable  despatch,  dated  New 
York.  May  9:-  .         May9,i8r2. 


RSCWPTS— At  Qalf  porU 

Atlantic  ports.. 


2,000 


Total  ■•-.   2,000 

Pmces  to  Liverpool,  per  sailing  vessel,  cost,  fieight,  inaurance,  and  ^^^P'^^^^'- 

May  9,^  8/  as   wee  . 

New  Orleans,  mWdling JU  JlJ 

Ditto,  low  n.iddl  ng }]n  :}h« 

Mobile,  raiddUng JJ/s  ]\l 

Galveat'U,  good  ordinary IJA  ||J 

Charleston,  middling  —  IJft  '|* 

Savminah,  miiidling l;i{  "jf 

Kcw  Yo'k,  middling  Uplands  (per  steamer) HI}  Ij.i 

U.tto,  low  middling  (ditto) ,       Jl/f    ■   •••         K"\ 

'  =  V        /  ^jjj^  ^p^^.       j^jjj  ^gj^  Ljjgt  year. 

bales.  bales.  bales. 

KECE.pn,7days-AtGulfport, 8,000    11.000     30,000 

Atlantic  ports    10,000    10,000    18,000 

Total    18,000     21,000    48,000 

Total  since  September  1 2,590,000    —        3,670,000 

EXPOBTS  7  days— To  Great  Britain  13,000    24,000    46,000 

Other  foreign  ports......        6,000    2,000    21,000 


Total 


23,000 


Btock  at  all  ports  .... 
Weather  dry. 


38,000 


7:,ooo 


268.000    428,000 


MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 

Manchester,  May  9. — The  market  throughout  the  past 
week  has  been  flat  and  inanimate,  and  goods  and  yarns  have 
experienced  a  decline  on  the  rates  quoted  last  week.  Producei-s 
however  have  made  small  prograss,  buyers  evincing  no  dis- 
position to  renew  their  operations  at  the  present  prices.  The 
opinion  gains  ground  that  the  present  stocks  of  cotton  will  be 
sufficient  for  all  practical  purposes,  and  as  the  production  is 
likely  to  be  considerably  lessened,  prices  both  for  the  raw  and 
manufactured  material  will  yet  be  lower.  The  unsatisfactory 
prospects  of  the  money  market  are  also  having  an  unfavour- 
able influence.  Shipping  yarns  have  been  dull  and  inactive. 
In  forties  India  mule  and  water  twist  but  little  business 
has  been  offering,  and  prices  are  id  below  last  Friday's  quota- 
tions. For  doubled  yams  there  is  no  demand.  In  home  trade 
yams  only  a  quiet  business  has  been  done  at  prices  in  buyers' 
favour.  Goods  have  been  much  neglected,  and  in  all  cases  are 
easier  to  buy.  Shirtings  are  threepence  per  piece  down,  with 
little  demand.  All  other  sorts  have  moved  only  in  small 
quantities,  at  a  reduction  of  three  halfpence  to  threepence 
per  piece.  To-day  tlioro  io  nu  improvement  in  the  state  of  the 
trade  i  tko  advance  of  the  Bank  rate  has  produced  a  feeling 
of  weakness,  and  prices  again  have  a  downward  tendency. 

COMPAKATIVE   StATKMBNT   OF   THE   COTTQN    TrADE. 


Raw  Cotton. 


Price, 
Mav9, 

1872. 


Upland,  fair per  lb 

Ditto,  good  fair 

Psrnambuco,  fair 

Ditto,  good  fair 

No.  40  .MuLB  Yakk,  fair,  2nd  <|uality 

No.  30  Watkr  Twist,        ditto  

ze-in,  66  reed,  Printer.  29  yds,  4  lbs  2  oz 
27-in.  72  reed,  ditto,  5  lbs  2  ozs 

89-in,  60  reed,  G  Id  End  Shirtings,  37i 

yards,  8  lb*  4  ozs  

40-in.  66  rred,   ditto,    Mltto,    8  lbs  12  ozs 

40-ln,  72  reed,    ditto,   ditto,    9  lbs  6  ozs 

38-111,  44  reed,  Ked  End  Long  Cloth, 

vards.  9  lbs 


8    d 


0  10} 

0  Hi 
i     3t 

1  3i 
5  101 
7    14 


Corresponding  week  in 


1871.    1870.    1869.    1863.   1867. 


0  111 

o"ii| 

0  llj 

34 


34 


10    74 


»    d 
1    1 

o"iij 
1    "• 
1 
1 
s 

7 


10    44 


10    9 


11  6 

13  9 

16  3 

n  14 


BaADFORD. — A  somewhat  cheerful  tone  pervades  the  wool- 
market,  although  there  is  less  disposition  shown  to  affect 
business.  There  is,  in  fact,  another  lull  in  the  wool-market, 
and  transactions  effected  are  few  and  small.  Spinners  have 
supplied  their  wants  for  the  pi-esent,  and  seem  to  be  indifferent 
BM  to  new  business.  Staplers  seem  to  be  qviite  sanguine  as  to 
the  maintenance  of  prices,  and,  though  the  operations  are 
scanty,  there  is  no  concession  yielded.  Stocks  are  generally 
light.  Noils  and  brokes  generally  continue  to  accumulate, 
and  prices  are  drooping.  There  is  no  perceptible  change  in  the 
yarn-market.  Many  merchants  hold  orders,  but  are  prevented 
from  placing  them  in  consequence  of  the  quotations  of 
spinners  being  too  high.  Lustre  yams  on  the  tube  and  two- 
fold yarns  are  most  in  request.  The  home  department  is  very 
languid.  The  piece  market  shows  very  little  change.  An 
exceptional  business  is  done  by  some  manufactures  at  rather 
lower  rates,  but  as  a  rule  prices  are  firmly  maintained. 

Leeds. — As  is  customary  at  this  period  of  the  year,  the 
tendance  of  buyers  was  limited,  and  the  parcels  which 
anged  hands  were  of  a  restricted  description.    Purchases 


wei'e  made  almost  entirely  with  a  view  to  the  coming  season, 
and  only  sample  parcels  were  transfeiTcd.  A  few  small  lots 
of  heavy  meltons  and  coatings  left  the  hall  along  with  a 
limited  number  of  mixture  tweeds.  The  demand  for  white 
tweeds  was  not  large,  and  they,  as  in  other  cases,  only  changed 
hands  as  samples.  Hair  lists  sold  freely.  A  few  lots  of  better 
makes  were  selected,  but  upon  the  whole,  business  has  been 
quiet. 

Rochdale. — The  business  done  in  wool  during  the  past 
month  has  been  exceedingly  limited.  Wool  suitable  for  this 
market  may  be  quoted  .  4d  to  Id  lower  since  our  last  report. 
Stocks  are  light,  and  it  is  thought  that  the  downward  tend- 
ency is  checked.  There  has  been  a  quiet  demand  for  flannels 
during  the  past  month.  Stocks  are  lighter  than  usual  at  this 
season,  low  makes  of  goods  being  particularly  scarce.    "  "iii'lTJ 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK,  April  24. 

Flour  and  Meal — The  market  is  less  active,  but  prices  rather 
steady.  High  grades  command  full  prices,  but  medium  rather 
slow.  There  is  nothing  doing  for  export.  Com  meal  rather 
scarce  and  firm.  City  sacked  quoted:  coai-se,  $1.42;  fine,  $1.44; 
fine  sifted,  ?1.46  ;  bolted  yellow,  $1..52  ;  bolted  white,  31.62  per 
100  lbs.  The  sales  of  flour  since  last  report  were  9,606  bbls 
within  the  limits  of  the  quoted  extremes.  Included  in  sales  were 
583  bbls  superfine  at  ?6.60  to  §7,  the  higher  price  for  Balti- 
more ;  275  bbls  No.  2  at  §5.75  to  .1?6.25 ;  150  bbls  sour  at  §6.65 ; 
120 bbls  superfine  rye  flour  atS4.50  to  ?5.05 ;  common  to  choice ; 
600  bbls  extra  at  §7  to  §7.70  forState ;  §7.75  to  §8.15  for  fancy; 
150  bbls  Wisconsin  spring  at  §7.55  to  §7.75 ;  1,290  bbls  Minne- 
sota spring  at  §7.50  to  §8  for  fair  to  good ;  §8.25  to  §8.50  for 
good  to  choice,  and  §8.75  to  §9.30  for  fancy,  and  some  exti-a 
fancy  at  higher  prices  ;  2,430  bbls  Ohio,  Indiana,  and  Michi- 
gan red,  amber  and  white  wheat,  within  the  limits  of  the 
quoted  extremes ;  978  bbls  Southern  at  §8.50  to  §8.50  for  ship- 
ping; §7  for  superfine;  §9  to  310  for  extra;  §9.75  to  §10.50 
for  family,  and  §10.75  to  §12.75  for  fancy  family ;  1,130  bbls 
St  Louis,  all  high  gi-ades,  at  §10.25  to  §10.75  for  family,  and 
§11.50  to  §13.50  for  fancy  family;  1,900  bbls  Genesee  at  §7.75 
to  §8  for  common  to  fair  shipping ;  §8.60  to  §9  for  amber ; 
§9.25  to  §9.75  for  white  wheat.  Sour,  §5  to  §8 ;  No.  2  State 
and  Western,  §4.65  to  §6.25 ;  superfine  State  and  Westem, 
§6.3&toS7;  extra  State,  37  to  §7.50;  fancy  State,  §7.50  to 
§8.15;  Western  round  hoop  shipping,  §7  to  §7.35;  Ohio  and 
Indiana  round  hoop  shipping,  §7.15  to  §7.65  ;  Western  extra 
flow  grades)  §7  to  §7.05 ;  Iowa  spring  trade  brands,  §7.55  to 
§8;  Wisconsin  spring  wheat  extra,  §7.25  to  §8;  Minnesota 
spring,  good  to  choice,  §7.40  to  §9.30;  Minnesota,  Oxford 
brand,  §8.80  to  §9;  Indiana,  Ohio,  and  Michigan  red  and 
amber,  §7.50  to  §9.50;  Indiana,  Ohio,  and  Michigan  white 
wheat,  §7.75  to  §10.75 ;  St  Louis  and  Southern  Illinois,  §7.50 
to  §13.50 ;  Virginia  and  Baltimore  extra,  §7.50  to  §9.75 ;  Vir- 
ginia and  Baltimore  family,  §9.50  to  §12.75;  Southern, 
Georgia,  Tennessee,  and  Kentucky,  §7.25  to  §9.75;  rye  flour, 
fine  to  superfine,  §4.50  to  §5.05 ;  com  meal,  Westem  white, 
§3.65  to  §3.75;  ditto  Western  yellow,  §3.65  to  ,§3.75;  ditto 
Jersey,  §3.65  to  §3.75;  ditto  brandy  wine,  §3.90  to  §4;  ditto 
Marsh's  caloric,  33.80  to  §3.90;  ditto  Southern,  §3.80  to 
§3.90;  ditto  Coles  County,  §3.65  to  §3.75;  ditto  Becher's 
caloric,  §3.65  to  $3.75. 

Grain — Wheat  was  a  shade  easier  and  fairly  active,  princi- 
pally for  export,  some  for  milling.  Receipts,  4.100  bushels. 
Sales  85,300  bushels  at  §1.86  to  §1.88  for  amber  Western  in 
store ;  §1.80  for  No.  1  red  Toledo  in  store ;  §1.90  on  dock,  and 
§1.92  to  arrive  for  amber  Pennsylvania ;  §1.57i  in  store  for 
North-western  club ;  §1.59 J  to  .§1.60  to  §1.61  afloat  for  No.  2 
spring;  §1.64  for  prime  deliveries;  §1.95  for  white  winter. 
With  higher  cable,  closed  firmer.  Com  about  Ic  higher,  and 
fairly  active.  Receipts,  34,250  bushels.  Sales  144,600  bushels 
at  74c  for  damp  Western  mixed  ;  75c  to  75ic  for  good  to  choice 
Westem  mixed ;  75^0  for  Western  high  mixed ;  75c  to  76c  for 
Western  yellow ;  76c  to  arrive  for  Southern  white.  The  mar- 
ket closed  firm.  Sales  8,000  bushels  old  Westem  mixed  at  73c 
in  store.  Oats  in  active  demand  and  firm,  at  an  advance  of 
about  Ic.  Receipts,  19,300  bushels.  Sales  112.500  bushels  at 
53c  to  53ic  afloat  for  No.  2  Chicago;  53.\c  for  mixed  Ohio 
afloat ;  54c  for  white  in  store ;  52.^0  store  for  No.  2  Chicago. 
Closed  firm  at  the  advance.  Barley — S.ales,  1.600  bushels 
choice  Canada  at  §1.12  in  store.  State  and  Western  ipiiet. 
Rye — Sales,  11,000  bushels  Western  at  91c  in  store,  which  is 
better.  Peas — Quiet.  Last  sale  Canadian  field  at  §1.25  in 
bond ;  packages  free.  Wheat — No.  3  spring,  per  bushel,  §1.48 
to  §1.53 ;  No.  2,  §1.57  to  §1.62 ;  No.  1,  §1.63  to  §1.65 ;  red 
Western,  §1.72  to  §1.78  i  amber  Western,  §1.80  to  §1.85  ;  white 
Western  and  Mich..  §1.80  to  §2 ;  white  State  and  Genesee,  §1.80 
to  31.95.  Corn— Westem  mixed,  74c  to  75ic;  Western  white, 
new,  76c ;  Western  yellow,  new,  76c ;  Southern  white,  new, 
77c.  Rye— State,  93c  to  95c ;  Western,  90c  to  92c.  Oats- 
Chicago  mixed,  52c  to  53Jc ;  white  Ohio  and  State,  534c  to  56c. 
Bariey— Western,  80c  to  85c;  State,  72c  to  90c ;  Canada  West, 
§1.5  to  §1.15. 
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The  movement  of  breadstuffs  at  this  market  has  been  as 
follows : — 

Receipts  at  New  Yokk. 


Flour  bbls 

Corn  meal 

Ditto  bags 

Oat  meal    bbls 

Wheat    bash 

Rye    

Com  


Week  Ending 
April  23,  ]«72. 


56,635 
1,876 
2,717 

■too 

60.800 
900 


Since 

Jan.  1,  1872. 

669,891 

48,030 

35,543 

2,295 


Same  Time 

Last  Year. 

823,626 

23,502 

116,689 

3,079 

567,026     1,164,492 

12.365     5,250 


321,995     5,059,721 


3,657,819 


Oats  283,880     1,615,299     1,112,824 


Barley   9,500     539,687 

Exports  from  New  York. 
Week  Ending  Since 

April  23,  1872.        Jan.  1,  1873. 

Flour  bbls       15,050     362,130     . 

Com  meal 5,084     49,483     . 

Wheat bush       18,127     2,052,662     . 

Rye    16,023     206,983     . 

Oats   1,200     11,593     . 

Barley 


Com 


85,304 


139,964 

Sams  Time 

Last  Year. 

628,311 

35,066 

.     3,285,314 

7,438 

13,779 

67,902 


4,153,920     1,4,-)8,013 


The  visible  supply  of  grain,  including  the  stocks  in  store 
at  the  principal  points  of  accumulation,  and  the  amount  in 
transit  by  rail  and  on  the  lakes  and  New  York  canals, 
April  20, 1872,  is  as  follows  :— 


Wheat.       Corn.         Oats.       Barley. 


bufh.  bush. 

In  store  at  New  Yurk    1,648,178  341,890 

In  store  «t  Albany 2,10C  12,000 

In  store  at  Buflalu , 270,497  o6,-U)0 

In  storeat  CMcago    1,337,271  «,580,S46 

In  store  at  Milwaukee  „ l,e8S,0«0  736.901 

In  store  at  Dululh 30.00t) 

In  store  at  Toledo April  13      367.S09I  997,103 

In  store  at  Detroit  ..April  13      200.879  62,460 

In  store  at  Odwe^o   224,000 

In  store  at  .St  Louis  142,117;  521,890 

In  store  at  Boston 6,134  172,285 

In  store  at  Toronto  April  15      366,590  1,100 

InstrTe.it  Montreal  April  is'     163,957,  141,2*2 

In  store  at  Hliiladelphia  1     148,000l  126,000 

In  store  at  Baltimore    ]       6tl,0a01  350,000 

Amount  on  New  York  canals 1,118,203  1,033,212 

Rail  shipments  for  week 203,634  458,225 

Total 7,953,269  11,890,221 

Total  In  store  and  In  transit  Apr.  13,  1872...  8.344,31711,715,480 

—  —  Apr.    6,  1872...  8.S32,3S«  11.255.813 

—  —  Mar,  30.  1872..  S,9M,I<K)  10,699,149 

—  —  Mar   2.1,  1872...  9.2/3,110  11.412,247 

—  —  Mar.  16,  1872...;  tl,4«o,636 11,978,884 

—  —  Mar.    9,  1872...;  9,673,860111,508  334 

—  —  Mar.    2,  1872..,!  9,ni,32l!ll.238.5:)0 

—  —  Apr.  22,  1871...,  7,0S5,4;J6!  3,857,865 


bush. 
1,242,898 
llO.OOOi 
378.«39i 
918.8221 
297.216 

380.395 
173,661 

151,016 
111,062 
60.746 
72,676! 
100,000; 
30,000 
853.0751 
223,1651 


bu«h. 
97,260 
24,600 
40,4^n 

291.754 
99,929 

iofieR 

7,444 
166,000 

1,693 

9,013 
56,874 
lO.OOO 

7,500 

399,054 
52,606 


4,893,274 
4.590,720 
5,218,696 
5,148,174' 
5,571,080 
6,676,908' 
5,834,753! 
6,911,181 
2,251,053! 


1,272,629 
1,432,211 
1,680,166 
1,521,176 
1,517,936 
1,794,832 
2,003,607 
2,127,338 
469,223 
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STATE  OF  THE  CORIf  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  most  striking  features  of  the  grain  trade  this  week  are 
the  reducing  stocks  and  advancing  prices  at  the  principal 
points  of  supply.  From  New  York  the  statistical  returns  now 
to  hand  show  that  during  April  the  stock  of  wheat  had  de- 
creased as  much  as  40  per  cent.  In  Paris,  during  the  same 
period  the  reduction  in  the  quantity  of  flour  was  25  per  cent., 
and  the  returns  from  other  continental  ports  show  similar 
results.  Those  from  our  own  granaries  give  the  stock  of  wheat 
on  the  Ist  inst,  at  318,4^0  qrs  against  379,400,  on  the  1st  of 
April,  a  decrease  of  nearly  20  per  cent.  The  quantity  of  foreign 
wheat  afloat  for  ports-of-call  and  direct  is,  in  round  numbers, 
about  420,000  qrs,  the  arrival  of  which  mu&t  extend  over  some 
six  to  eight  weeks,  and  will  have  to  supply  continental  as  well 
as  home  demand.  The  light  receipts  of  foreign  grain  which 
have  lately  taken  place  are  not  likely  therefore  to  be  much 
enlarged  for  the  next  few  weeks  at  least,  whilst  the  supplies  of 
English,  already  small,  are  further  retarded  by  the  wet  wea- 
ther, which  is  unfavourable  for  thrashing.  The  advance  in 
prices  noticed  last  week  has  therefore  become  more  decided. 
The  small  quantity  of  English  wheat  at  Mark  lane  has  been 
cleared  off  at  Is  to  'is  atlvance.  Foreign  wheat  has  com- 
manded a  more  ready  sale,  with  a  large  rise  in  value.  On 
Monday  a  poor  business  was  done  at  Is  to  28  above  the  rates  of 
that  day  se'nnigbt,  and  to-day  there  has  been  afurtherimprove- 
ment,  making  the  advance  this  week  fully  38  per  qr.  The  demand 
has  run  chiefly  on  Saxonka  wheat  at  54s  to  55s,  and  Prussian 
at  53s.  Quotations  from  the  continent  were  higher  than  those 
cun-ent  here.  Accounts  of  the  growing  crops  continue  favour- 
able, although  their  progress  has  been  somewhat  slackened  by 
the  cold  rains  that  have  prevailed  throughout  the  week.  The 
flour  trade  iii  very  firm,  at  an  advance  of  Is  per  sack  and  6d 
per  barrel.     Grinding  barley  is  the  turn  dearer,  witli  a  fiim 

'    '  '■ ' '  selling  at  238  6d  to  24s  6d.     French  barh-y 

at  2S8  to  308.    English  beans  have  realised 

'     •   •^;"  generally  are  firmer,  and  Barbary,  which 

l,..w.T€T  sold   at   :{4fl,   shows   an   advance  of   Is.     Peas  fully 

^imtain  late  quotations.     The   supplies  of  oats  are  not  heavy, 

and  with  rather  more  inquiry  the  market  is  firmer.     Business 


>i. 


is  chiefly  in  Swedish  at  19s  6d,  Belgian  at  20s,  and  Russian  a 
19s  6d  to  20s.     Maize  is  dearer,  with  a  steady  sale. 

The  annexed  statement  shows  the  imports  of  giam  into,  and 
exports  from,  the  United  Kingdom,  during  the  week  ended 
May  4,  and  since  the  commencement  of  the  season  (Sept.  1), 
as  compared  with  coixesponding  period  of  last  year : — 

. Impokts.  " 


Wheat 

Barley 

Oats  

Peas  

Beans    

Indian  corn 

Flour  and  noeal  . 


Week  ended 
May  4. 
cwts. 

316,661  ... 

179.099  .. 

240,798  ... 

18,767  ... 

31,286  ... 

209,113  ... 

60.693 


Since 
Sept.  1. 

cwts. 

27.682,114 

9.161,252 

6,507,778 

648,770 

2,115,439 

12.742,405 

2,171,038 


Week  ended 
May  4. 
cwts. 
11,829     .. 
166    .. 
8,860    .. 
92    .. 
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Since 

Sept.  1. 

cwt%. 

2,068,538 

14,497 

103.555 

7,412 

4,901 

20,644 

49,393 


Mr.  George  Dornbusch  thus  relates  the  state  of  the  floating 
grain  trade: — Daring  the  last  eight  days  21  grain  and  seed 
laden  vessels  have  arrived  at  ports  of  Cidl,  viz.,  12  wheat,  2 
maize,  3  barley,  1  i-ye,  3  beans.  The  floating  grain  trade  has 
been  firm  in  tone,  with  an  improving  tendency,  but  operations 
have  been  confined  within  a  small  compass,  owing  to  the 
limited  quantity  offering.  Wheat — Fine  cargoes  have  continued 
scarce,  and  held  firmly  in  price.  In  some  of  the  sales  Is  to  2s 
more  money  than  obtainable  a  week  ago  has  been  paid. 
Maize — The  absence  of  cargoes  off  the  coast  has  necessarily 
limited  operations.  Barley — Sales  in  this  article  have  also 
been  restricted  to  a  couple  of  cargoes  off  the  coast,  and  there 
is  now  none  left  on  sale.  Rye — For  arrived  cargoes  of  Da- 
nubian  or  Black  Sea,  if  any  had  offered  in  good  condition, 
fully  late  prices  would  readily  have  been  paid.  Beans — The 
few  cargoes  offering  met  with  a  fair  demand,  at  fuUy  late 
prices. 

Ship  aehivalb  this  Wkkk. 
Vyheat.      Barley  Malt.         Oats.        Maize, 

qrs  qrs.  qrs.  qrs. 


qrs. 
110 


F.nalish  &  Scotch 
Irish.... 

Foreign  15520 


Flour, 
sacks, 


6240 


24660 


PRICES  CURRENT  OF  CORN. 


.    2940 
&C. 


270 
2000  brls. 


Wheat— English,  white,  new...  58  (2)  62 


64 


68 


red,  new. 

—  white,  old 

—  red,  old  

KGenigsbergandDatitzig   fine 

old  64 

Kcenigsbergfe  Dantzig  new...  60 

Rostock,  W  smar,  &c.,  old 61 

Stettin  and  II  ;unburg    

Dani  h  and  Holstein 57 

St  Petribrg,Sx.,nska,.pr4961b  53 

Common  ditto  60 

Kuhanka  46 

Mariauot<oli  and  Berdianssi...  60 

Odessa   52 

Taganrog 

San  Fra 'Cisco,  Chilian,  &c. ...  58 
New  Zealand  nnd  Australian.,  56 

American,  winter   66 

—         spring    54 

Barley — English,  making  38 

Scotch,  malting  37 

—  grinding 

Danish,  uaU^ng 

French      d<?       2a 

Forei,!n,  distilling. ..pr  432  lb  27 

—  stout  grinding 23/8  24/6 

Danube  Ik.  Odessa,  &c.pr  400  lb  22/6  23/6 
Egyptian,  £cc 

Beaks — English 30 

Dutch,      Hanover,      and 

French per  480  lb  ... 

Egyptian  and  Sicilian  31 

Peas — English, white boilr8,new  38 
English,  grey,  dun,  and  maple, 

new 32 

En^'lish,  blue,  new 

Foreign,  white  boilers,  new ...  40 

—  feeding,  old 

Rte — English  per  qr  ... 

Foreign,  new jier-U-Olb  28 

Oats — iinghsh,  Poland  &  potato  25 
—       white  and  black  24 


28 


40 


Oats  (conttnned) — 
Scotch,  Hopetown  and  potato  29  (a)  30 

—  An.fU8.ind  Sandy    ...  2i        28 

—  common  24       26 

Irish,  potato 

—  white,  feed  ...per  304  lb 

—  black,    —  21        22 

Danish,  kiln  drieJ...per  320  lb 

Swdish 19 

Finland 

Arcliaiigel,  St  Petersburg 19 

Riga  20 

Dutch  and  Hanoverian,  Sec. 

Tares — 
Euiilish,  winter,  new  ...per  qr  40 

Scotch,  large    

Foreign,  large 30 

LlNsEEn  Cakes — 

Fngli-h ppr  ton  £10i 

F.irelgn '. 10 

Indian  Corn — 

American,  white  ...per  480  lb 

—         yeliiw  and  mixed  28/6     29 
Galatz,  Odessa,   Mid  Ibraila, 

yellow    29        31 

Trieste,  Ai.oona,  &c 

Flour — Nominal      t»p      price, 
town-made,  deliveied  to  the 

baker    per  280  lb  60 

Town-made,  households    and 
Sfconda,   delivered    to    the 

baker 40        43 

Country  marks 36        39 

Hungarian    39        66 

French  

American  and  Canadian,  fancy 

brand   per  196  lb  29        31 

Do,  super6ne  to  extrasunrtine  27        29 

Do,  common  to  hue 26        27 

Do,  heated  and  sou.-  23        27 

Oatmeal— 

Scotch,  fine   per  ton  £14      141 

—  round £14      UJ 


22 


DLACK   SEA,    MEDITERRANEAN,    AND   OTHER   ARRTVBD   CARGOES. 
COST,  FEEIGHT,  ANB   INSURANCE. 


Wheat — Sea  of  Azoff,  Berdnsk. 

Marianopoli  per  492  lb  49  ^  64 

Sea  of  Azoff,  hard  

—  Taganrog,  soft...  41        4.8 

Odessa  and  NicolalefT  GIdrka  48        63 

—  bard 

—  Polish per  480  lb 

Danube,  soft 43 

Oaiarz  Qbirka 

Tritsto   

S.  Francisco,  CiiUian..t>r  600  lb  67 
American  red  wtnter..pr4801b  67 

—  spring 56 

Egyptian  41 

Baklrt — 
Danish,  kilndried...per4241b  ... 

—  undried  


44 


43 


Uakley  (continued) —  s  s 

Danuha  St  Odes>a...per  400  lb  22i6  @23 

ICgyptian  

Smyrna,  &c 

Bk.ams — 
Egyptn.,  Sicilian,  Stc.pr  4801b  30        31 

Lentils — 

Kgy[)tlan  and  Sicilian  

Indian  Corn— Per  480  &  492  lb 
Galatz,  Odessa,  anu  Ibrsila...  28/6  29/6 
American,  yellow  and  white...  28/6  29/6 
Salonica  and  Enos 

Rye— Black  Sea,  &c.,.per  480  lb  31 

Oats— 

Swedish,  new per  320  lb  ... 

Danish,  new 

Archangel  iiPotrsbrg..p.304  lb  ... 


32 


COLONIAL    AND    FOREIGN    PRODUCE  MARKETS. 

TRA.N'SACTIONS  OF  THE  WEEK. 
Foe  Report  op  tbu  Day's  Markets  see  PosTscnirr. 

MiNCiNO  Lank,  Kkiday  Mobmko. 
Si;OAR.— The  market  is  6.1  jwr  cwt  higher  astheHtookKin  the  kingdom 
have  further  decroaaeil,  being  accordiuK  to  the  last  roturn  7'J,oOO  ton», 
againBt  1 24,000  tons  in  the  preceding  year  at  same  time.  Several  <^"""» 
of  West  India  have  taken  place,  but  tho  Htill  moderate  supjily  and  higb. 
ratoH  demanded  have  restricted  sales  to  HOH  caslcs  in  tho  three  days. 
B.irha.Joe«  by  auction  wont  at  .■)1b  (id  to  !i8»  «d.  .Tamaioa,  brown  and 
gri,T,  ijOs  to  388.  Some  Boating  cargoes  of  West  India  havo  sold  for  tho 
United  Kingdom  at  about  279  to  27b  8d  per  cwt.     Low  brown  sorti  »ro 
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firm,  Trith  more  inquiry  for  Manila.  Crystallisod  maintains  the  recent 
advance.  Part  of  the  present  season's  French  beet  sugar  lias  sold  for 
delivery  here.  The  stock  of  West  India  in  London  is  4,3i)0  tons,  against 
12,860  tons  last  year.  Of  Penang  and  Madras  .%030  tons,  against  9,400 
ton.  Of  Manila,  &c.,  12,300  tons,  against  26,300  tons.  Total  stock 
30,853  tons,  a  deficiency  of  nearly  50  per  cent,  compared  with  last 
year. 

Mauritius. — A  floating  cargo,  per  Nelly,  consisting  of  8,700  bags  has 
Bold  for  this  port  at  20s  for  syrups.  6,542  bags  by  auction  nearly  all 
found  buyers :  soft  giey  and  yi-Uow,  32s  to  353 ;  brown,  27a  6d  to  Sis  6d ; 
a  few  lots  grainy,  823  "ud  to  37s. 

Madras. — 1,679  bigs  native  were  taken  in  above  the  value.     100  tons 
Jaggery  have  sold  to  arrive  at  23s. 
I      Pena,ig. — 1,900  baskets,  ex  last  week's  sale,  are  reported  at  23s  9d. 

Manila. — Sales  on  the  spot,  5,700  bags  ;  Taal,  243  6d;  Ilo  Ilo  at  25s. 
700  tons  afloat.     Taal,  24s  6d ;  Ho  Ilo  at  25s. 

Floating  Cargoes. — The  following  are  reported  from  the  United  King- 
dom— One  of  Porto  Rico  at  28s  fid;  one  of  Havana,  No.  12,  at  308  6d; 
one  01  Maceio,  at  263  per  cwt. 

Refined. — Dry  goods  remain  steady  at  41s  6d  to  44s  6d.  Dutch  loaves 
by  auction  sold  at  41s  6d  ;  one  lot  42a  for  middling  quality.  Few  sales 
reported  for  arrival.  Pieces  have  been  selling  slowly  at  rates  in  favour 
of  the  trade. 

Molasses. — No  business  reported  in  West  India.  784  casks  Austra- 
lian treacle  oifored  by  auction  were  withdrawn  at  133  6d  per  cwt. 

Rum. — Prices  of  common  West  India  have  recovered  about  Id  from 
the  late  depression,  and  there  has  been  a  steady  business  done  during 
the  w.  ek,  chiefly  in  Demerara  at  Is  8d  up  to  Is  lOd  proof.  320  casks 
Mauritius  are  also  reported  at  Is  5d  per  proof  gallon. 

C<x;oA. — Tho  public  sales  of  Trinidad  have  gone  witliout  material 
alteration.  494  bags  on  Tuesday  part  sold  at  72s  to  79s,  with  a  few 
lots  fine  at  I05a  to  110s.  1,8'Jl  bags  Grenada,  chiefly  sold,  at  and  after 
the  sales,  at  easier  rates,  excepting  for  the  bettor  qualities,  which  were 
steady.  Low  to  good  ordinary,  42s  to  47s  6d ;  good  to  flue,  493  to  59s. 
226  packages  Jamaica  brought  429  to  433  6d  for  low  quality.  285 
bags  foreign  were  withdrawn  above  the  value. 

Coffee. — All  good  qualities  remain  firm.  There  is  also  a  specula- 
tive demand  for  native  Ceylon  and  East  India  to  arrive,  these  selling 
at  higher  prices,  viz.,  69$  to  7O3  Od,  quality  guaranteed.  785  casks  42 
barrels  4G0  bags  plantation  Ceylon  sold  as  follows  : — Low  middling  to 
middling,  743  to  823  :  good  and  fine,  833  6d  to  893.  739  bags  native 
three-fourths  sold :  good  ordinary  at  6Ss;  bold  at  703  6d  to  7l8.  40 
casks  158  barrels  11  bags  partly  sold  at  66s  6d  to  708  6d  for 
good  to  fine  ordinary.  1,516  bags  East  India  found  buyers  : 
Coorg  and  Wynaad,  rather  small  to  middling,  733  6d  to  783  6d  ; 
bold,  783  to  823 ;  Courtallum,  743  6d  to  76s  6d.  84  halt-frazils 
Mocha  were  withdrawn.  Of  1,171  bags  African,  a  portion  sold 
at  61s  to  62s  6d.  1,566  bags  other  foreign  were  partly  disposed  of : 
pale  to  middling  Guatimala  at  693  to  75s  6d  ;  middling  Costa  Rica  at 
74s  6d.  Homo  deliveries  for  the  week  ending  the  4th  May  were  980 
tons,  for  export  637  tons;  total,  1,617  tons.  Thure  were  460  tons 
landed,  and  the  stock  is  reduced  to  19,960  tons,  against  18,225  tons  last 
year,  and  19,170  tons  in  1870.  In  1869  the  stool  was  but  13,070  tons. 
Export  clearances  since  the  beginning  of  the  year  are  nearly  6,000  tons 
deficient. 

Tea. — The  past  week  has  been  one  of  unusual  quietude  in  this 
market,  with  little  business  by  private  contract.  9,169  packages  by 
auction  went  off  without  material  change  in  prices.  Tho  <;hief  feature 
was  the  Ping  Suey  grften°.  whiv;h  sold  steadily  in  most  cases.  1,392 
packages  Indiau  went  flatly,  and  oniy  partly  found  buyers.  The  only 
direct  arrival  has  been  the  Albert  Victor  from  Shanghai  with  1,128,500 
lbs  of  tea.  Young  Hyson  has  been  in  good  demand  for  America,  also 
common  Imperials  at  rather  higher  prices. 

Rick. — There  has  not  been  any  improvement  in  the  demand.  A 
floating  cnrgo  of  Rinjonn  Las  sold  at  10s  Ijd  open  charter.  Several 
parcels  of  white  Bengal  sold  at  IO3  to  133  3d,  and  low  qualities, 
including  Ballam,  at  83  3d  to  8s  6d.  500  tons  Askoolie  afloat  sold  at 
10s  4Jd  per  cwt. 

^Sago  remains  dull.  1,573  bags  small  grain  was  chiefly  taken  in  at 
17s  to  178  6d,  two  lots  sold  at  I's,  and  100  bags  bold  at  18a  6d  to 
lOs  per  cwt. 

Tapioca — Sales  have  boon  made  privately  at  former  rates,  from  2^d 
to  23d.  317  bags  Singapore  by  auction  yesterday  partly  sold  at  2^d 
per  lb.  213  bags  pearl  tapioca  were  chiefly  taken  in.  A  small  por- 
tion sold  at  24»  per  cwt. 

Black  Pepper. — The  limited  business  done  has  been  at  jd  reduction, 
including  commou  Penang  at  (!jd  cash,  and  there  are  sellers  for  arrival 
at  less.  In  Wednesday's  public  sales  180  bags  were  bought  in  at  6|d. 
814  bags  Singa]»re  at  7d,and  200  bags  greyish  Singapore  at  G^d  per  lb. 

Whitb  Pepper.— During  the  week  sales  of  Singapore  have  been 
made  at  Is  l|d  to  Is  Ij'd,  and  to  arrive  at  Is  l^d  to  Is  Ijd.  470  bags 
by  auction,  part  sold  at  Is  IJd  per  lb.  Some  Penang  was  withdrawn. 
Deliveries  are  steady,  and  the  stock  very  moderate. 

Other  Spices.— A  further  advance  has  been  paid  for  Zanzibar  cloves 
up  to  i\i.  16  cases  of  Penang  and  Singapore  mace  part  sold  upon 
former  terms  :  low  broken,  2s  9d  to  2s  lOd :  Penang,  good  pale  and 
red,  33  9d.  30  cases  Batavia  went  lower,  viz.,  3s  Id  for  common 
quality.  9  packages  West  India,  2s  7d  to  2a  8d.  1 1  cases  nutmegs, 
72*8,  3s  5d  ;  wormy,  9d  to  Is.  22  packages  West  India,  Is  lOK  to  2h  3d. 
340  bags  pimento  were  partly  disposed  of  at  easier  rates,  viz.,  3d  per  lb. 
333  cases  Cochin  ginger  of  the  new  crop  were  only  partly  disposed  of 
at  rather  lower  rates :  rough,  468  to  53s ;  scraped  very  small  to  bold, 
558  to  758.  35  barrels  Jamaica  sold  at  498  to  608.  139  baga  African 
at  39s  per  cwt  for  the  sound  portion. 

Saltpetre. — Transactions  on  the  spot  have  been  very  limited,  as  the 
market  remains  dull.  50  tons  Bengal  sold  afloat  at  the  roduood  price  of 
30s  per  cwt. 

Drysaltery  Goods. — Bengal  tumeric  has  been  sold  by  private  contract 
and  at  public  sale  at  178  fid;  Madras  at  14s  fid  to  168,  bfing  steady 
rates.    Several  parcels  of  gambler  are  reported  sold  for  arrival  at  18»  to 


18s  6d.     574  packages  block  bv  auction,  part  found  buyers  art  21»  6d ; 
myrabolanos  have  sold  at  13s  9d"  to  1 73  9d.     Cutch  is  quiet. 

Shellac. — The  market  is  quiet,  and  140  cases  by  auction  wero  chiefly 
bought  in. 

Metals. — During  the  Inst  three  days  the  active  demand  has  sub- 
subsided,  and  prices  are  not  so  high  as  last  week.  A  steadv  business 
has  been  done  in  Scotch  pig  iron  at  93s  6d  to  94  s  3d  cash'  Several 
sales  reported  in  spelter  at  22/  15s  to  23/  for  Silesian.  The  market  for 
tin  has  been  unsettled,  the  latest  transactions  showing  some  decline. 
Straits,  153/ to  154/;  forward  deliveries,  147/  lOs  to  150/,  but  during 
the  week  transactions  of  fair  extent  have  taken  place.  Stock  in  Lon- 
don and  Holland  4,610  tons,  against  fi,570  tons  and  5,200  tons  in  1870, 
at  the  same  date.  Tho  excitement  in  the  copper  market  having  abated 
the  highest  rates  reached  in  tho  early  part  of  this  week  are  not  quite 
majntainod.  Burra  and  Walaroo,  104/ to  106/ lOs  ;  Chili,  Ac,  102/ to 
105/ per  ton.  150  tons  London  rolled  zinc  by  auction,  two-thirds  sold 
at  25/  lOs  to  25/  12s  fid  per  ton. 

Jute. — There  have  been  a  few  sales  effected  upon  former  terms,  but 
the  very  heavy  stocks  tend  to  check  any  improvement  in  prioes. 
Business  has  been  done  for  arrival  at  from  14/  lOs  to  24/  10s  per  ton. 

Manil.1  Hemp.— At  auction  127  bales  realised  49/ to  49/ 10s  for  fair 
roping.  A  few  parcels  reported  privately,  including  common  brown,  at 
4,^^/.  Shipments  to  Europe  have  been  light,  but  very  large  quantities 
are  going  to  America.  481  bales  other  kinds  by  auction  pirt  sold: 
Sunn,  21/  to  26/  10s  ;  Bombay,  27/  10s  per  ton. 

Linseed. — There  has  been  a  steady  business  in  Calcutta,  with  several 
sales  afloat  at  62s  to  623  8d ;  value  on  the  spot,  63s  6d  to  63s  9d  per 
quarter. 

Oils. — Some  large  amvals  of  s  erm  have  occurred,  part  of  those 
supplies  being  to  the  trade.  The  price  is  now  9S/  per  tun.  Common 
oils  are  the  same  as  last  quoted.  Pale  southern  scarce  and  would 
command  38/  to  38/  lOs  per  ton.  Transactions  in  olive  have  been  upon 
a  very  limited  scale.  Palm  sells  slowly.  Fine  Lagos,  37/  10s. 
Spirits  Turpentine  has  advanced  to  53s  por  cwt. 
Petroleum. — There  is  a  steady  but  quiet  market.  American  refined, 
Is  4|d,  and  for  the  last  four  mouths.  Is  6d  per  gallon.  Stock,  40,740 
barrels  against  32,760  barrels. 

Hides.— 228,061  East  Indian  by  auction  partly  sold  at  jd  to  Jd  per 
lb  reduction  upon  all  but  common  kinds.  Prime  wore  scarce  and  realised 
about  former  quotations. 

Tallow. — Lower  rates  have  been  accepted  for  foreign,  but  the 
market  is  now  steady.  Petersburg  to  June,  523  3d  to  52s  6d ;  October 
to  December,  49s  to  49s  3d.  Town  is  unaltered.  There  will  be 
about  2,200  casks,  chiefly  Australian,  brought  forward  in  to-day's 
sales. 

Pakticclahs  of  Tallow. — Monday,  May  6,  1872. 

1869.  187      '  1871.  1872. 

Stock  this  dajr 36,690     ...    30,953     ...    33,101    ...     27,855 

Delivery  last  week 2,232     ...       2,136    ...       1,910    ...       1,822 

Ditto  sinco  1st  June 91,608     ...    83,760     ...  108,187     ...  105,353 

ArriT«ls  last  week 3,218    ...         703    ...      3,111    ...        717 

Ditto  sinco  1st  June  105,953     ...    Sl,.586    ...109.091     ...101.013 

Price  of  Y.C 13.01     ...     lis  9d    ...    HjOd     ...    47iOd 

Price  of  town Us  3d     ...    Ils3i     ...    13s  6d    ...    15«  Od 

POSTSCRIPT.  Friday  Evenino. 

Sugar. — The  market  has  been  firm.  Sales  of  West  India,  1,050 
casks,  including  Barbadoes  by  auction  at  previous  rates,  and  crystallised 
Demerara  at  39s  6d  to  41s  6d.  983  baga  Mauritius  in  second  hands 
were  bought  in  71  casks  86  bags  unclayed  Manila  sold  at  258  6d  to 
268.  A  floating  cargo  of  Havana  reported  for  the  United  Kingdom,  No. 
12  to  12^.  good  quality,  3l3;  one  of  Paraiba,  at  35s  4^d ;  and  one  of 
Porto  Rico,  at  298  3d.  8,000  bags  to  arrive,  at  293  6d  to  308  per  cwt 
for  soft  qualities. 

Coffee. — The  public  sales  of  plantation  Ceylon  amount  to  881  casks 
1,135  barrels.  460  bags  wont  at  full  t»  rathor  higher  prices,  from 
74s  fid  to  883  for  low  middling  to  fine.  69  casks  native,  at  G7s  6d  to 
69s.  556  bags  East  India,  Courtallum,  753  to  778  ;  fine  Mysore,  893  6d 
to  95s.  115  packages  Mocha  part  sold,  at  100s  to  1023  for  mixed  yel- 
lowish.    445  bags  Guatimala  part  sold,  at  703  to  753  per  cwt. 

Spice. — 400  bags  Penang  black  popper  sold  at  fid  por  lb  cash. 

Drysaltery  Goods. — 898  tons  by  auction  wero  bought  i  a. 

Metals. — A  good  turn  up  reported  in  Scotch  pig-iron  up  to  Oos  per 
ton  cash. 

Oil. — 529  casks  palm  were  chiefly  taken  in.  774  casks  cocoa-nut 
part  sold  :  Ceyion,  at  36/  53 ;  Sydney,  34/  10s  to  37/  por  ton. 

Tallow. — The  market  is  without  further  alteration.  Petersburg  closes 
at  52s  fid,  and  49s  to  49s  3('.  October  and  Decembei.  2,037  casks  Aus- 
tralian by  auction  went  rather  dearer.  Sheep,  428  fidto44»3d;  beef, 
41s  fid  to  433  3d.  240  casks  South  American  at  42s  6d  to  44s  per  cwt 
fer  mutton. 

ADDITIONAL  NOTICES. 

Dry  FRUrr. — Currants  have  been  weakened  by  a  sale  without  reserve, 
and  quotations  are  now  lower  than  at  any  time  for  some  mouths  past. 
Raisins  are  fii-m  but  very  quiet. 

Colonial  Wool.— The  public  sales  will  close  to-morrnv— prices  re- 
main unchanged.  There  is  rathor  a  better  spirit  during  the  last  night 
or  two. 

Flax. — Market  very  quiet. 

Hemp. — Manila  firm,  and  a  considerable  business  doing  in  common 
qualities.  The  Government  tenders  this  week  for  1,675  ton3  of  clean 
not  yet  declared. 

Sheds. — There  has  been  an  improved  demand  for  seeds,  and  all  de- 
scriptions are  held  for  full  prices. 

Tobacco. — The  demand  for  United  States  tobacco  reported  last  week 
has  now  very  much  subsided,  and  but  a  limited  business  is  now  doing. 

Metals. — The  metal  market  has  boon  less  active  this  week,  but  still 
the  amount  of  business  has  boon  considerable.  Copper,  after  experi- 
encing a  drop  of  from  20s  to  308  per  ton,  has  commenced  to  rally  this 
evening,  and  prices  again  show  an  enhanced  tendency.  Tin  has  expe- 
rienced very  great  fluctuations,  and  closes  unsteady.  Iron  is  again 
dearer.     Tin  plates  continue  to  command  full  rates. 
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JIETROPOLITAX    CATTLE    MARKET. 
SIosDAT,  May  6. — The  total  imports   of  foreign  stock  into  London 
last  weefc  amounted  to  15,640  head.     In   the  correapondinjf  week  in 
1871,   we   received  ia,800 ;   in   1870,  7,570;  in  1869,    14,855;  and  in 
1868,  18,716  head. 

A  rather  better  tone  has  been  apparent  in  the  cattle  trade  to-day, 
owing  to  the  shortness  of  supplies  and  to  the  presence  of  some  coiiatry 
butchers.  Boasts  haye  been  rather  sparingly  offered  ;  and  the  demand 
for  them  has  been  animated,  and  prices  have  acquired  a  hardening 
tendency,  the  best  Scots  and  crosses  generally  making  Ss  Cd  per  8  lbs. 
There  has  been  a  falling  off  in  the  supplies  of  sheep,  but  the  quality 
has  been  good.  The  trade  has  been  firm  for  all  kinds,  and  extreme 
quotations  have  been  realised,  the  best  Downs  and  half-breds  making 
OS  8d  to  5s  lOd,  and  in  some  few  instances  6s  per  8  Iba.  Lambs  have 
changed  bauds  at  8s  per  8  lbs.  Calves  have  been  disjosod  of  at 
previous  quotations.  Pigs  have  been  quiet  on  former  terms, 
Suppuiis  OS  Sale. 

May  8,  1871.  May  6,  1872. 

Beasti 3,300     2.650 

Shrep  and  lainbs 30,950    24,250 

CalTei 100 216 

Pigs     140    90 

METROPOLITAN  MEAT  MARKET. 
Fkiday,  May  10. — The  market  to-day  was  only  moderately  supplied 
with   meat.     A    steady    demand    prevailed   for    prime    descriptions   at 
extreme  rates,    while  in  other  qualities  transactions   were  to  a   fair 
extent. 

Per  8  lbs  by  the  carcase, 
a    d       a    d  I  8 

Inferior  beef 3    6  tj  4    0  1  Inferior  mutton  4 

Midaiiiiff  ditto 4    0        4    6  j  Middling  ditto 6 

Prime  InTg-  ditto 4    6        4  10     Prime  ditto 5 

Prime  small  ditto 4  10        6    0    I^arpe  pork 3 

Veal 5    0        5     8)  Small  pork  4 

Lamb,  7s  Od  to  Ss  OJ. 


d  B    d 

0  to  6    0 

0  5    6 

8  6  10 

4  4    0 

4  5    0 


POTATO  MARKETS. 
BoKOCGH  AND  SpiTALFiELDS,  Friday,  May  10. — The  guppUea  have  been 
good.     The  trade  has  been  quiet,  as  follows: — Regent.*  1 10s  to  1403; 
flukes,  1208  to  180s;  Victorias,  1203  to  ISOs;  and  rocks,   lOOs  to  1403 
per  ton. 


HOP  MARKET. 
Borough,  Friday,  May  10. — This  market  is  firm  in  tone,  with  a  small 
bnt  steady  demand  for  Mid  and  Weald  of  Kent,  as  well  as  for  Sussex 
and  new  Bavarian  hops.  Yearlings  continue  in  request,  at  full  prices. 
Old  foreign  hops  are  sought  after  at  liw  prices  for  speculation  : — Mid 
and  East  Kent,  10/  lOs  to  17/;  Weald  of  Kent,  8/  10s  to  10/  10s;  Sus- 
sex, 7/  15s  to  9/ 9s;  Farnham  and  country,  11/  lis  to  16/.  Yearlings: 
Mid  and  East  Kent,  3/  to  6/  10s;  Weald  of  Kent,  3/  to  5/  15s  ;  Susso.x, 
3/  to  5/  5s  ;  Farnham  and  country,  6/  to  7/;  old,  1/  53  to  21. 


LIVEEPOOL    MARKETS, 


WOOL. 

fPRuV   oca   OWN   COKKItSrONPKHT.l 

FarDAT,  May  10. — The  drooping  tendency  of  prices  for  fine  wools  has 
the  effect  of  making  buyers  very  cautious  in  their  operations,  and  until 
the  new  clip  of  our  domestic  wools  are  fairly  on  the  market  we  do  not 
expect  much  increase  of  business ;  the  little  that  is  doing,  however,  is  at 
pretty  steady  rates. 


Ci)f     Opaicttf. 


TuKSDAT,  May  7. 
BANKRUPTS. 
Benjamin  Dent  Weston,  Bush  lane.  City,  packer. 
Ernest  Hubert  Wilson,  St  Michael's  house,  Coiuhill,  insurance  broker. 
John  Aatill,  SheflBold,  builder. 
William  Richard  Killmaster,  LcaGold,  Oxon. 
Sarah  Lee,  Dudley,  baker. 

John  Rowlands,  Pwlbeli,  Carnarvonshire,  draper. 
Henry  Charles  Stone,  Strand,  and  Lewisbam,  Kent,  gentleman. 

SCOTCH  SEQUESTRATIONS. 
Hugh  Turner,  Glasgow,  seed  merchant. 
William  James  Tod,  Edinburgh,  builder. 
William  Telford,  Glasgow,  sewing  machine  maker. 
William  Hay,  Elgin  house,  carpenter. 
John  Roberts,  Stirling,  draper. 


THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
.Vlexander   Chartres    Thomson,    Mark    lano    and    Leadenball    street, 

London,  merchant. 
Edmund  Villier->,  Frith  street,  Soho,  jeweller. 
Alfred  Hoof,   Wells  street,  Jermyn  street,  of  no  occupation. 
Robert   Soutter  and    Richard   Moates   Soutter,  Broad  street,  Ratcliff, 

merchants  and  contractors,  and  co-partuers,  trading  under  the  style 

or  firm  of  R.  and  R.  Soutter. 
John  Southcomb,  Jermyn  street,  Saint  James',  fancy  stationer  and  hair 

dresser. 
Edwin  Scott,  Noah's  Ark,  Grainger  street,  Newcastle-upon-Tyne,  fancy 

dealer  and  importer  of  toys. 
William  Jones,  Jackson's  bridge,  Merthyr  Tydfll,   grocer  and  general 

proviaion  dealer. 
DmTid  -Morgan  Daviea,  West  street,  Reading,  and  of  Pangboame,  draper. 
Harriet    Methloy,    Park  place,  Bradford,  draper,  milliner,    and   dress 

uaker. 

SCOTCH  SEQUESTRATION'S. 
James  Roljertson  Gregory,  Glasgow,  dealer  in  sewing  machines. 
John  Grant,  Upper  Baldygaun,  Cluny,  crofter  and  cattle  denier. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  followinpr  arMcle*'  in  the 
18  weeks  en.Iio^  May  4,  1S72,  showing  the  Stock  on  May  4,  compared  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 
•,*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


British 
Pliiiualion. 

Impohted. 

ExI»ORTED. 

HOHB  CONSUHP. 

Stock. 

1871 

1872 

1871 

1872 

1871 

1872 

1871 

1872 

West  India. 
Mauritius  ... 
Beni-nlSlPR. 
Madras  

tons 
26215 

3227 
730 

1413 

tons 

1364fi 

7300 

1699 

2425 

tons 

543 

464 

281 

77 

tons 

13 

210 

13 

2 

tons 
25>!16 
3265 
3293 
4t>S4 

tons 

21029 

7068 

1R33 

2383 

tons 

12800 
1917 
3720 
6679 

tons 
4339 
3004 
1304 
1731 

Total  B.  P. 

31615 

24970 

1366 

237 

36613 

32303 

24200 

10428 

Forei^. 

Stani.&c 

Culia  &  Hav. 

Brazil     

P.  R'co,  8«!_ 
Beetroot 

9397 

876 

301 

3148 

15454 

10930 

2532 

216 

9878 

707 
781 

242 

284 

1051 
693 

9981 
1938 
461 
2741 
12761 

10669 

1984 

1182 

807 

0263 

26302 
1413 
252 
1278 
67S5 

11277 
1083 
1414 
400 
6251 

Total  Frgn 

27136 

23546 

2014 

1749 

27935 

24310 

36030 

20425 

Grand  Tot^l 

5SS51 

48516 

33-9 

1      1988 

64443 

56513 

60236 

30S53 

MOLASSES. 


lilPO 

P.TED.                 EXI»0RTED. 

Home  Consdmp. 

Stock. 

West  India„ 
Foreign 

tons 
16.54 
205 

tons 
1505 
53 

tons 
631 
259 

tons 
95 

1 

tons 
2131 
303 

tons 
1861 
407 

tons 
1776 
2011 

tons 
1605 
1265 

Total  ... 

1859 

1553 

890 

96 

2434 

2271 

3786 

2770 

MELADO... 

2 



9 

12 

8 

;  Exported  &  De- 

1 

Imported.        JLIVERED  TO  VaT. 

Home  Consuup.  |         Stock. 

gals 

ra'.i 

Erals 

gnls 

gals 

pals         s-als 

Bftls 

West  Indi>.. 

1173.-ilO 

1112190 

559215 

466695 

737035 

748676    :632110 

1690320 

East  India... 

122175 

932.50 

112860 

91125 

76960 

21730  i  223166 

66350 

Foieifju 

16335 

46345 

66960 

44235 

4905 

12376  j     82666 

16785C 

Exported. 

Vdtted    

606845 

567.506 

364500 

318616 

79246 

95035  '  227925 

292905 

Total  ... 

1617865 

1809090 

1103535 

960670 

897795^ 

877816  ,2064805 

2222326 

COCOA. 


Imported. 

Exported. 

lAouK  CONSCHP. 

Stock. 

B.riantation 
Foreign 

cwts    1    cwts 
32802  1     27414 
26751  1     12364 

cwts     ( 
40S5  1 
24381  1 

cwts 
1021 
8576 

cwts 
22756 
6146 

cwts 
22219 
4161 

cwts 

31672 

2602! 

cwts 

27213 

17414 

Total  ... 

69563  1    39778 

24969  1 

9597 

27901 

26670 

57891  1    41627 

COFFEE. 


tons 

595 
10141 
1294 
231 
4077 
642 

tons 
1269 

10082 

180O 

193 

2989 

1022 

tons 
675 

85117 
1639 
6i 
4371 
1309 

tons 
418 
4939 
2411 
71 
1519 
1303 

lono 
269 
4164 
1332 
122 
211 
901 

tons 

tons     1 

tons 

West  India.. 

Ceylon   

East  India... 

Mocha    

Brazil 

3013 

1608 
110 
270 
671 

11487 

2141 

421 

1755 

1062  I 

1266 

11185 
3664 

602 
1793 

Other  Forgn. 

1034 

Toial  ... 

17530  1 

17365 

18626 

10664 

7028 

6668 

18324  [ 

19953 

BICE 

30280  1 

28794 

... 

15561 

38173 

37844  1 

26681 

PEPPER 


White 

tons 

109 
3290 

tons 
369 
3624 

tons 

tuns 

tona 
339 
2481 

tons 
391 

2139 

pkgs 

651 

1313 

6735 

ions 
437 
1362 

pkgs 
1093 
4021 

27371 

tons 
241 

Ulpck 

2748 

NUTMEGS.. 
CAS.  LIG... 
CIMJAM'N. 

pkgs 
1193 
2357 
7134 

pkgs 
1040 
4259 
6814 

pkgs 

Pkiss 

pkgs 
903 
2S06 
6368 

pkgs 
1852 
5012 

23251 

PIMENTO., 

bags 
17018 

bags 
11272 

bags 

bags 

bags 
12770 

ba.'S 
3099 

bags 
37323 

bags 
40786 

RAW  MATERIALS,  DYES  CUFFS,  !k!. 


serons 

serous 

suions 

serons 

seioiis 

seions 

serous 

seions 

COCHIN'L.. 

12313 

11693 

... 

11307 

74-H 

14229 

15038 

ches's 

cliests 

chests 

cbes'.a 

chests 

chests 

chests 

clit  sts 

LAC  DVE... 

1737 

36()1 

1339 

2031 

7261 

93  JO 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

2051 

4606 

... 

6741) 

3136 

6093 

6l>02 

Kl'STlC    ... 

909 

1335 

... 

1267 

610 

1221 

1146 

INDIGO. 


Eut  India... 

chests 
15295 

chests 
16527 

chests 

chests 

chests 
10630 

chests 

8199 

chest!* 
22701 

serous 

serons 

serons 

■erons 

serons 

serous 

serons 

Spanish 

9677 

11333 

... 

6eo» 

7031 

8796 

SALTPETRE. 


Nitiate      of:    tons 
PoUss    ...      4412 
Nitrate  Soda!      2387 


tons 
6331 
3263 


tons 


tons 


tons 
4282 


tons 
3909 
8141 


t.UlH 

2519 


tons 
3270 
1184 


COTTON. 


E.  Indl'.,  tc 

Liverpool,  > 

sllkiudsC 

Tat«l„ 


bales 
77981 


hales 
222943 


774173 


306626 


308626 


148834 


bales 
70701 

960010 


1040311 


bales 
141412 


128M32 


hdluM 
73170 

9«429.< 


bitei 
210962 

844810 


1067480    1066798 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

•.*  The  prices  in  ti-efoIlowinpUst  are 
carefully  revised  every  Fridav  afternoon 
by  an  eminent  house  in  each  department 

LONDON.  Fridat  Etkkivg. 

Ashes— duty  free                s  d  s     d 

Pot,  Canada percwt  42    0  43    0 

Pearl 66    0  0    0 

Cocoa — dnty  Id  per  lb 

W.I.— Trinidrtd per  cwt  SS    0  135    0 

Grenada,  *c 43    0  70    0 

Onavaquii  60    0  K3    0 

Brazil— Para 55  0  60    0 

Bahia  42    0  44    0 

Coffee — dnty  14/ per  cwt:  dried,  roasted, 

or  pround,  2''  per  lb. 
Jamaica,  fine  ordinary  to 

mid per  cwt  68  0  RO    0 

good  niiddli"p  to  fine  ...  R3  0  110    0 

Mocha,  unsarblcd 75  0  85    0 

good  to  fine 88  0  120    0 

Ceylon,       native,       good 

ordinary  67  0  68    0 

line  ord.  a-d  and  bold  68  0  71    0 
plantation,   fi-'e  to    fine 

fine  ordinnry 71  0  74    0 

low  m'ddllnpr 76  0  76    0 

niiddlinpr  to  fine    77  0  93    0 

Java,  &c..  low  ordinary  ...  62  0  68    0 

ord.  to  crool  ordinary  _.  63  0  69    0 

fine  ordinary  73  0  78    0 

Neilgi  erry  and  Tellicherry  70  0  85    0 

Mysore,  plantition   73  0  98    0 

Mysore  &  M;ilabar,  native  66  0  73    0 

Brazil,  ordinary   63  0  65    0 

good  ordinary   67  0  68    0 

fine  and  fine  fine  ord.  ...  68  6  73    0 

washed 71  0  80    0 

Costa  Rica  and  G  latemala, 

fin''orti.tolow  mid.  ...  70  0  74    0 

mid'llinsto  fine 76  0  83    0 

Cuba.  Poro  Rica  &c- 70  0  83    0 

Drag's  and  Dyes— duty  free 

Aloes,  Kast  InJi.i 60  '0  325    0 

Argol,  Cape    80  0  90    0 

Balsam,  Pern 9  3  10    0 

Bark,  CascariUa  20  0  27    0 

Borax 80  0  85    0 

Camphor,  China   83  6  0    0 

Cantharideg per  If)    7  0  8    0 

Castor  oil,  firsts 0  61    0  5^ 

Saffron 38  0  44    0 

Sarsaparillii,  Jamaica  18  3    3 

Cochineal — Honduras  i  rib    2  4  3    9 

TenerifTc 2  4  4    3 

Lac  dye.  native 0  4  0  10 

Turmeric — Bengal„prcwt  17  9  18    0 

Madras    14  0  19    0 

Java 8  0  10    0 

Cutch    26  6  27    0 

G?.ml)icr 21  6  25    0 

Dyewoods— duty  free      £  s  f     s 

Brazil,  Branch per  ton  27  15  29    0 

Do.  second  quality    9  0  16    0 

Fus'ic,  Jamaica 6  0  8    5 

Logwood,  Campeachy 9  10  10    0 

Honduras    6  0  6/2/6 

Jamaica  4  15  6  10 

Red  Sanders  7  6  7  lo 

Sapan,  Manilla 6  10  9  10 

Siam 7  10  8    0 

Ceylon 0  0  0    0 

Ihrnlt  -Currants,  duty  7s  s  d  s     d 

Patras per  cwt  28  0  33    0 

Vostizza 33  0  38    0 

Island  29  0  30    0 

Gulf 29  0  34    0 

Provincial  26  0  32    0 

Figs,  du"y  7s  per  cwt 

Turkey.. .pr  cwt  duty  pd  30  0  60    0 
Plums,  duty  7s  per  cwt 

French,  bottled 0  0  0    0 

German   0  0  0    0 

Raisins,  duty  7*  per  cwt 

Valencia,  new    29  0  47    0 

Muscitel 40  0  100    0 

8n'yrna,rod  and  Chesme  31  0  0    0 

fcultana 44  0  62    0 

Oraiigea — 

St  Michael,  1st  quality, 

flntb.x    23  0  26    0 

Do.  2nd  quality 14  0  16    0 

Valencia 22  0  28    0 

Lisiion  &  8t  Ubea,  i  ch  19  0  23    0 

Sicily per  box    8  0  10    0 

Lemons — 

Messina per  case  13  0  16    0 

Barcelona  nuts per  bag  32  0  32    6 

Spanish  nuts  ...  per  barrel    0  0  0    0 

Brazil  nuts 0  0  0    0 

Cokernuts per  100  19  0  21     0 

Flax— duty  free                  £  >  £     » 

Riga  K   per  ton    0  0  0    0 

—   VV  F  1'  K    76  0  0    0 

Bt  Petersburg,  12-hpad  ..,  63  0  64    0 

—             9-hcad   ...  44  0  46    0 

Egypiian,  Oo.-mnt  dresied    0  0  0    0 

—         nath-e  ditto 0  0  0    0 

Knap — doty  free 

St  Ptrsbg,  tiean ,..  per  ton  36  0  0    0 

outahot 32  10  0    0 

half-clean   31  0  0    0' 

Riga.  Rhine 38  0  0    0 

Manilla    44  0  70    0 

East  Indian  Sunn 15  0  21    0 

Chiur.  grass...... „ 0  0  0    0 

Juto 13  0  21  10 

rejections 15  0  16    0 

cutilngi  12  0  12  10 

Coir— Yarn,  good  and  Bne  36  0  60    0 

ord.  o  fair  2*  0  33    0 

fib'o 29  0  36    0 

fope  29  0  80  10 

ionk 0  0  0    0 


Hides— Ox  &  Cow  pr  lb  s  d  s  d 
K.  A.andM.Vid.dry...  0  81  0  llf 
Do  &  R.  Grande,  alted    0    61    0    8 

Brazil,  dry  0    9  0  lOi 

Drjsalted 0     7  0     9 

Drysalted  Manrltius 0    8i    0    95 

Rio,  dry  R'o  Grande 0    9  10 

We.'it  Coast  hiiles  0  lOi    1    0 

Cape,  salted 0    3  0    8 

Australian 0    4i    0    6i 

New  York .\ 0    5i    0    6i 

East  India 0    5  13 

Kips,  Russia 0    0  0    0 

.S.  America  Horse,  pr  hde    9    0  16    6 
Indigo— duty  free 

Bengal  per  lb    2    6  10    6 

Onde  2    0  8     6 

Midras  16  6    0 

Kurpah  15  9    3 

Guatemala    1     9  10    3 

leather— per  lb 

Crop  hides 30to451bs    14  17 

do        80        65    1     6  17 

English  butts  ...16        24    1    7  2    2 

do            ...28        36    1    8  2    4 

Foreign  butts  ...16        26    1    7  1  10 

do            ...28        60    1     6  2    0 

Calf  Skins   28        36    2    0  2  10 

do           40        75    1  11  3    0 

do            80      100     1  10  2  10 

Dressinsr  Hides   14  16 

Shaved        do      16  19 

Horse  Hides,  English 14  17 

do    Spanish  ...per  hide    9    0  23    0 

Kips,  Petersburg,  per  lb    0    0  0    0 

do    East  India 0    9  2    3 

Metals — Copper  per  ton  £    s  j6     s 

Sheating,  bolts,  &c 103    0  105    0 

Hnttoms 106    0  107    0 

Old 91    0  93    0 

Tough  cake  103    0  106    0 

Best  select 105    0  108    0 

Iron,  per  ton 

Bars,  &c.,  British  11    0  11  10 

Nail  rods  12  15  13  15 

Hoops 13  10  14    0 

Sheets    16  10  16    0 

Pisr,  No.  1,  Wales  0    0  0    0 

Bars,  Wales 9  10  10    0 

Rails  9  10  9  15 

Pig.  No.  1,  Clyde 4  15  5    5 

Swedish 14  10  15    0 

Lead,  per  ton — Eng.  pig.  30    5  0    0 

sheet  30  15  21    0 

red  lead 23    5  0    0 

■white  do 27    0  28    0 

patent  shot  23  15  0    0 

Si>aiiish  |.ig  19    5  19  10 

Steel,  Swciliah  in  kegs...  18    0  0    0 

in  faggots 17    0  0    0 

Speller per  ton  23    5  0    0 

Tin,  English  bl"Cks,ptonl8S    0  0    0 

bars  in  barrels 166    0  0    0 

Refined  168    0  0    0 

Banca 160    0  0    0 

Straits  154    0  165    0 

Tin  Plate*--,  perbox               s    d  s    d 

Charcoal,  I  C  42    0  44    0 

Coke,  I  C 38    6  40    0 

Molasses— duty  l/9pcwtl0    0  13    0 

Oils— iish                            £     8  £     8 

.Sp-  rm  per  tun  97    0  98    0 

Southern,  pale 38    0  38  10 

Seal,  palo -JO    0  0    0 

Cod     34    0  0    0 

East  India 28    0  28  10 

O  ive,  Gallipoli    50    0  0    0 

Sicily 48    0  47    0 

Malaga 49  10  0    0 

Seed,  Linseed per  ton  32  15  33    0 

Rape  refined  English...  38    0  0    0 

Do  Foreign   39  10  40    0 

Brown   86    0  0    0 

Cocoa-nnt 35  10  43    0 

Palm  (Lagos)  37  10  0    0 

Oil  Caki-8,  Linsrcd,  Eng.  II  15  0    0 

Foreign 9  15  10  12 

Rape  6    6  0    0 

Oil  ,-'eeds —                           8    d  8    d 

Linseed per  qr  61    6  64    6 

Rape,  Calcutta,  R.A.7.  68    0  0    0 
Petroieum-Refine;!.prgal     1     4i    1    5 

Refined  coal  oil   10  13 

Provisions— duty  free 

Uuiter-Waterford  pr.cwt    0    0  0    0 

Carlow  0    0  0    0 

Cork,  2nd8    0    0  0    0 

Limerick  0    0  0    0 

Friesland  fresh    98    0  102    0 

American CO  0    0 

Jersey    90    0  98    0 

B.1C  n,  singed — Waterfd.  72    0  74    0 

Hamburg  62    0  66    0 

Haras,  York 90    0  108    0 

Iri.h    70    0  94    0 

Lard  —  Watt-rtOrd      and 

Limerick  bladder  ...  62    0  72    0 

Corn  and  Belfast  do  ...    0    0  0    0 

Firkin  and  keg  Irish  ...  60    0  60    0 

American  &  Cana/lian    0    0  0    0 

Cask  do                do            0    0  0    0 

Pork — Amcr  8t  Can.  pr.bl.    0    0  0    0 

Beef — AnK-r.ifc  Can.pr.tc.    0    0  0    0 

Cheese — Edam «...  60    0  66    0 

Gouda 62    0  68    0 

Canter    0    0  0    0 

American  60    0  72    0 

Blca— duty  free 

Benga],  Willie per  cwt  10    0  13    9 

Do  owgo  8    0  9    6 

Madras  10    8  11    0 

Arracan,  Rangoon,  Ac,,...    9    0  10    6 

Java   0    0  0    0 

Saltpetre — 

Hingal per  cwt  38    6  31     0 

Bombay  and  Madrns ...    0    0  0    0 

Eiiglisli,  refim  d  34    0  86    0 

Nitrate  of  soda 16    6  17    0 


SaffO— duty  4id  per  cwt  8  d  s  d 

Pearl  per  cwt  17  0  19  0 

Seeds— Caraway,.,pr  cwt  36  0  33  0 

Canary per  qr  60  0  63  0 

Clover,  red  per  cwt  47  0  64  0 

white  70  0  88  0 

Coriander   24  0  25  0 

I  in-^ecd,  foreign,  ...  per  qr  67  0  63  0 

Bombay  0  0  0  0 

Mu>tard,  brown. ..per  bush  11  0  16  0 

white   8  0  9  0 

Rape  per  last  of  10  qrs  ...£40  0  43  0 

Silk— duty  free                   a  d  a  d 

Surdah per  lb  22  0  27  0 

C  issimliuzar 15  0  25  8 

Gonatea  12  0  24  6 

Comercolly , 13  0  33  6 

China,  Tsatleo  23  0  30  0 

Taysiara 18  0  27  0 

Canton 15  6  23  3 

Raws— White  Novi 40  0  41  0 

Foasombrone 32  0  36  0 

Royals 28  0  33  0 

Milan   23  C  32  0 

Organzines — 

Piedmont  32-24 38  0  43  0 

Do.        24-28 38  0  43  0 

Milan  &   Bergam  18-30  37  0  43  0 

Do.               22-24  37  0  43  0 

Do.               24-38  37  0  43  0 

Do.               28-32  37  0  43  0 

Trams— Milan,  22-24  36  0  10  0 

Do.          24  28  36  0  40  0 

Brutias— Short  reel 32  6  41  0 

Persians  10  0  14  0 

Spices — Pepper,  dnty  free 

.vlalabar,  Sic per  lb    0  6i    0  7 

Eastern 0  6  0  7 

White  1  li    1  6 

Pimento,  duty  free 

Mid  and  good per  lb    0  3J    0  31 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  6  3  8 

Malabar  and  Tellic^-erry    2  8  3  0 

Cassia    Lignea,    duty 

free per  cwt  95  0  93  0 

Ciovea,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  4J    1  6 

Zanzibar  and   Bourbon    0  4J    0  4J 

Gingijr,  duty  fr.e 

E.  India,  com per  cwt  32  6  33  6 

Do,  Cochin  k  Calicut..  45  0  115  0 

African    38  0  39  0 

Mace,  duty  fr^o per  lb    3  0  4  0 

Nutmegs, dutyfree  2  10  3  11 

Spirits- Rum,  duty  10s  2d  per  gal. 
Jamaioa,  per  aal.,  bond, 

15  to  35  O  P  3  4  3  6 

30  to  35    —    3  8  3  11 

fine  marks  4  2  4  8 

Demtrara,        proof 19  1  11 

Leeward  Island  —  16  17 

East  India           —  15  16 

Foreign                 —  14  16 

Brandy,  duty  10s  5d  per  gal. 

bhds     ;>««''  8  6  6  9 

ui  nnas    (_jgyg  7  4  7  6 

Geneva,  common 2  4  2  6 

Fine 3  0  3  2 

Com  spirits,  pf  dnty  paid  12  0  0  0 

Spirits  f  o.b.  Expor'ation    18  2  0 

.Malt  spirits,  duly  paid    ...12  0  14  0 
Sugar— Per  cwt— Duty  paid 
British  Plantation — Duty. 

grocery  yellow 5/3  33  6  37  0 

refiling l',4«Si6/3  39  0  34  0 

Foreign  Mu-covado,  low  to 

fine  yel,  grocery  ...5/:i  33  6  37  0 

low  to  gdrefl,..l«',4/9&5/3  29  0  34  0 
Mauritius,  crvstalia^-d — 

Nos.  15  h.  17  5/8  37  0  33  0 

13  a  14  5/3  36  9  86  6 

10ill2  —  33  0  36  6 

S,vrups,lwtogdvcl.4/9&o/3  32  0  34  0 

lowtofinebriwn...4/Sc.V9  26  0  31  6 
Bengal,  Benare-,lowto  fiiie 

white   5/3&6/S    0  0  0  0 

Date,lw:ormeyl... 4^08:5/3  31  6  36  0 
very     low     to      fine 

brown  4/&4/9  23  6  31  0 

Penang,  superior  yellow  to 

good  while 5/3&5/8  35  0  37  6 

Iowtofliieye'iow.4^&6/3  32  0  34  6 

low  to  flue  brown...4'&4/9  23  6  31  6 
Madras — 

crystalised  wlilte 6/8  37  6  39  0 

low  to  fine  yellow...6/3  32  6  37  0 
Native,  low  brown  to  low 

yellow  i/Si.i/0  26  0  29  6 

Jaggery    -V  24  0  26  0 

Siam  and  China,  low  to 

good  while 5/3St5/8  36  6  37  6 

low  to  fine  yellow  and 

grey W&Hr.i  31  6  35  0 

brown   4/!fcV9  24  0  31  0 

Manila,  c'ayed,cummou  to 

good  i/  28  0  28  6 

Muscovado  it'  24  0  26  0 

Java — 

low  to  good  white  ...  5/8  37  0  38  0 
low  to  fine  yellow  and 

grey 5/3  83  6  38  8 

Havana,  white,  above  No. 

18 —    0  0  0  0 

florctte,  Nos,  16  il  18.  5/8  37  6  38  8 

yellow,             12  4  14..6/3  36  6  38  8 

—                  10  Ml..— 33  6  34  6 

brown,               7  i>    9..'V7  30  0  31  0 

Bahia  &  Maroim,  low  grey 

to  good  while    6/3  32  8  38  0 

loiv  10  fine  bT,:rtx\..4/Mn)  26  0  31  6 
Pernam.  Paialbn.&Maceio, 

low  to  guud  whit,'  ,.5/3  34  6  36  0 

yellow l»!il5/8  32  0  33  6 

low  to  fine  brown.4^&4/9  26  6  31  6 


Refined — For  consumption   a     d  s     d 

8  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves   0    0  0    0 

Tillers,  23  to  24  lb    40    6  44    0 

Lumps,  45  lb 39    6  0    0 

Wet  crushed  36    6  88    0 

Pieces    30    0  36    0 

Bastard  0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

Olbloavef  40    0  0    0 

10  lb    do      39    0  0    0 

14  lb    do 0    0  0    0 

TItlers  23  !o  28  lb 39    0  0    0 

Lump',  40  to  45  lb    0    0  0    0 

Cruihcd  31    0  S3    0 

Bastards 22    0  27    0 

Treacle , 15    0  17    6 

Dutch,  refined,  f.o.b.  In  HolL-ind 

6  lb  1  nves 41    0  0    0 

101b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed    34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f.o.^.  at  Antwerp 

4and3  Kiloliaves  40    0  41     0 

Crusaid,  1  34    6  0    0 

Tallow — duty  free,  per  cwt 

St  Petersburg,  IstYC...  53    0  0    0 

Tar— Stockholm...  prbrl  23    0  0    0 

Ar  hangi'l  _  22    0  22    6 

Tea — iluty  6d  per  lb 

Monings  and  Oopack? 0    9)    3    4 

New  Seison's  Kaisows  ...    0    6  2    6 

Pakling  13  2    6 

Soi-choiigs  0  11  2  10 

Oolongs  0  U  2    8 

Sctd.  Orge.  Pek.  (Poochow)    14  2    2 

Scented  Capers  (Foocliow)     10  3    2 

Sctd.  Orge.  Pckop  (Canton)    0  10  2    4 

8cente  i  C  ipers  (Canton),..    0    9  2    0 

Fi' iwery  Pikoe.  fine 2    9  3    0 

Gunpowder,  Fychow  and 

Mo>une,  finest 3    2  3    8 

I'liperial,  Pingsuey,  finest    2    2  2    6 
Y,juiig   H.son,  Pingsuey, 

finest  2    2  2    6 

Fychow  &  Moyune,  finest    2    6  2  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
He'vn  W  )od — Dantzic 

&  .Meinol  fir.. .per  load  50    0  95    6 

Riga  fir    65    0  67    0 

S-vedish  fir 45    0  53    0 

Canada  red  pine  80    0  95    0 

—  yello.vpiiie.large  90    0  120    0 

—  —       small  85    0  90    0 
N.Brnsvvk.SiCan.Bd.pine  90    0  100    0 

Quebicoak    120    0  125    0 

Baltic  oak  75    0  136    0 

African  oak  170    0  190    0 

Indian  teake  280    0  300    0 

Wainscot  logs  IS  ft  each  60    0  110    0 

Deals  &  Sawn  &  Prep  ired  Wood — 

Nurway.Pclersbgsland  £10    0  12  10 

Swedish  8  10  12  10 

Russian  9  10  14  10 

Fiaaaud    6  IS  7  16 

Cauaoa  Ist  pine «...  18    0  22    0 

—  2nd 13    0  IS    0 

American  spruce  8    0  8  16 

Uantzic  deck,  each  178  0  27a  0 

Staves- 
Haiti'-,,  per  mille £180    0  320    0 

(^U"bec,  per  standard  do.  90    0  92    0 

Tobacco— dy3/plb&Spct.    s    d  s    d 

Marj land,  per  lb,  bond-...    0    6  0    9 

Virginia  leaf 0    6i    0  11 

—  strlpt 0    7i    0101 

Kentucky  leaf  0    4i    0    9 

—        stript    0    7  0  10 

Negrohead  duty  4/6    11  2    6 

Coiumbianlf.duty3/&6pc    0    6i    2    2 

Havana   16  6    0 

—  cigars,  bd  duty  q/...    6    0  22    0 
Turpentine — per  cwt 

.Vmeric m  spirit-",  wth  cks  49    0  50    0 

l-rciich  do   49    0  60    0 

Wool — English — per  pack  of  210  lbs 

Flee,  es  S.  Down  hog8...£23    0  23  10 

Half-bred  hogs 23  10  24  10 

Kent  Heoces   23    0  24    0 

S.Downewes&wetUrs  22    0  23    0 

Leicester  do  22    0  22  10 

Sons— Clothing,  picklck  19    0  20    0 

Prime  16    0  17    0 

Choice IS    0  16  10 

8ui*r    14    0  14  10 

Combing — Wcter  mat  24    0  24  10 

Piiklock  21    0  22    0 

Common 18    0  19  10 

Hog  matching 35    0  26    0 

PickU  ck  uiaiching..  31    0  22    0 

SuiKr                     ..  18    0  19  10 

Colonia — (lerlb                       s    d  8    d 

S>nney.-Fleece&iamb...    15  2    6 

Scoured,  &c 16  2    6 

Unwashed  0  10  13 

Locks  and  pieces  10  19 

Stip',-  and  skins 12  18 

P.  Pliilip-Fleeco  &  lamb    16  2    7 

SCiiured,«c 17  2    7 

Unwashed  0  11  16 

Locks  and  pieces  14  2    0 

AJelaldo-Fleeco  <k  lamb    13  2    0 

Soured.  &c 16  2    8 

Unwaslied  0    9  16 

Locks  and  pieces  0  10  16 

V.  D.  Ld-Fleece  &lamb    14  2    4 

Scoured,  &c 15  2    0 

Unwaahed  0  10  13 

Ijocks  and  pieces  10  17 

Cape  G.  Hope — Fleece 

ang  lamb 13  2    0 

Scoured, -3Sc , 16  2    6 

Unwasheu  0    9  10 
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RAILWAYS. 
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Autho- 
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Issue. 

CO 

2 

Name. 



Bristol  and  Exeter 

Cale  onian 

\     Do  Ordinary  Sew,  is'ud  at  £; 

Cambrian , 

Con  wi.ll 

Dublin  and  Belfast  Junction  .. 

Ea-^t  London 

Glasgow  and  South-Western  .. 

Great  Eastorn , 

Ilo  East  ■\npUftn  No.  3 

Great  North  of  Scotland  , 

(Great  Northf  ni 


Do  A)  A  ncvepnodvd. 'til 
Do  B  f  6  %  I; 


has  been  paid  B 

Do  1869 

Do  1870 

Great-  outhern&Weptrn  (Irelnd) 
Great  Wt  stern,  Consol  Ordinarj 

Highland  

Lancashire  ai:d  Yorkshire    

London,  Brighton,  &  S.  Coa^t... 
Lon.,Chat.,  &  Dover,  Arbitratior 

Loidon  and  Korth- Western 

London  and  South-Western 

Manchester,  Sheff.,  <t  Liucolnsh 
MetropoUtrtn 


Do  Prid.  (D»fdrecvgnodiT> 
Do  DcM  Vtil6%ispdtoPrfi' 


!    Do  Redeemahle 

Metrop'  liian  District 

Metropolitan  &  St  John's  W,  O'l 

'Midland 

I     Do  Birmingham  and  Derby... 

Moumoutlishiie 

Sor;h  British  .. 

I     Do  Eiiinhurgh,  Prth.&Dudie 

.North-Eabtcrn  Consols 

iNorth  London 

iNorth  Staffordshire 

Rhymncy ■ 

:8tiropshire  Ui.lon 

'South  Devon    

ISoutb-Eii  stern 

j  DoPrfd-  f Itefdrecvgrodiv) 
i  Do  Defd  Vtili>%isp(itnPrfr 
Staines.  Wokinghnni,.t  W>  king 

Tall  Vale  „ : 

Waterforti  and  Centra!  Ireland 
>Whitby,  Kedcar,  dt  Middlesboro.l 


107 
111 

2S 
5} 

"s 

133 
52i 

46 
137 
1S9 


115 

110 
120 
155 

S3 

26t 
l«i 
106i 

76J 

66i 
108 

31 

10} 

31 

147 
117 
117 

65 

35i 
169 
133 

79 

-7 

75 

70 
102 
124 

79 

15 
17(1 

20 


276«f.r/  Stk  100 
ISUikKU  Stk  100 
830llO(V  Stk  100 

eooooor  3tk  100 


100 
all 
100 
100 

411 
100 


200000;  Stk 
40001X1;  Stk 

I56250I,  8tk 
(100 

Mtto-ll-^ 

I  IfO 
»60flfl0i  Stk 

mooooi.  stk,  100 

61I>-17/  SlkilOO 
132:iwJ/  Stk,  100 
SOlWOOi  Stk!  100 
805000J  itkjlOO 

1298262^  StkjlOO 
76000r)i  Stk'lOO 
810000;  Stk  100 

1000000.  StlillOO 
67500W  Sik.lOO 


PKEn-EEHCK  Shares  asd  Stocks. 

lin9SW(^8tic  ,10(3    Bristol  and  ExttcrT% 

375000;  S'klno   Caledonian  6%.  No. 2 

Stk^loO  ,    Do  Scottish  N.  E..  1J% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Dodo  Dundee  and  Arhroath... 

Cornwall  4i%  guaranteed   

Glasgow  4  St h.  Wf  stern  gua.  6% 

Great  Eastern.  5%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  do  do 

1)0  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed. 

Do  Norfolk  6%  Ext.  1846 

Dodo5J%  EXI..1847 

Great  Northt-rn  5% 

Do  6%,  redeem,  at  10%  pm... 

Do4i%    do        do    do 

Do  5%      do        at  5%  pm  ... 

DoLeeds,Brad..<SiIlalifax,6% 

291090;  .iikilOO   Or.atNorthof  .Scotia,  d.l.tprei. 

18291(Xi;  SlkildO   Great  Stli.  &  Wst.  (Ireland)  4% 

4136287.'  Stk  lOl    Gt.W.— Rent- hargepergva.6% 

100171H7  StkjlOO  I     Do  Consoli'li^ted  gutiran.  5% 

ilemulOO    all  'l^ancaster  and  C3rli»lc,4i% 

■HK'ki'  Stl.;l(jo  Lancashire  and  Yc.-kBliire  6%... 

j     Do  Bania'.ey,   (    s  1W%  

Do  6%  (East  Lancashire) 

Do 4i%  (Black  urn  purcbsaL-) 
London  & :  ;righton,o%  gua.,No.l 

Do  6%  do    No.  2 

Do  «%  do 

Do  6%  do    No.  4 

Do  7%  do 


100 
100 
100 
100 

I'M 
h» 
100 
100 

100 

liKI 

101) 

:   -   .',  -  -:  1IX» 

4.>'.^sV,  ».  .  ... 

872l-»lO<^  Stk  100 

172500     6     all 

■v^rml]  Stk  100 

'  .'-.io   10  I    5 

'-.    .-.  k.l(jO 

10 

11)0 

100 

iilO 
I'iO 


94 


104 


A  C.  P.;  . 


104 
111 

no 

130 
108 

,!l45 
126 
91 
118 
152 


Do  6%  do  (W.  E 

Do  4%  do  1869.... 
Loiidoii£  N.W.C.4Nuneat"n5% 
London  &  S.  W.,7%,  laie3rd  Shrs. : 

Do  (Portsmu  h.  porpet.  anna.;'  ... 
Manclie«tcr.8her.,ALiiicoln,6%jl33 

Do  do  do         £e\    6i 

Do  do  i;     3}%    7S 

Do              do  redeeDmbU6%     6i 
Milanil  Cmiolliliileil.  6% |l40 

Do  do  Brietol  &  Birining.,6%il36 


Do  do  4i%  rt'deiuiahte 

Dodo  4i%  irredeemable  

I>o  Leicester  ft  Uitctien,  4%., 
North  llrltlah  6%,  No.  1    

1)1.  N.  II.    S  .    ■>    ■■' 


sjI 


Do 
Do 


U>l«d4% 

io.N.fc,. 4  s,  ...!!!;!";!)■■ 

(Hei  wick  capital    / 

iifi.ii,.  /,■  l)arlngtn.,'.,8% 
':. «%    

Mcpoal  

aliire    

v.,ii,  rent-charge 


.,t;it«m(Bead.aii*J(OtSd) 


106 
1(j6 

MS 
112 
111 
118 

94 
10^4 


US 
23 
111 
107 
23 


RAILWAYS. 
Pbefbrencb  Shares  and  Stocks— Continued. 


^ 

Aatho- 

S. 

risvd 

ol 

U'u 

Issue. 

00 

(i< 

=  D, 

431300' 

Sik 

100 

South-Eastem  ii%    

503000/ 

Stk 

l(K) 

Do  fixed  41%   

Stk 

100 

Ta.l-  Vae,  No.  1  

170 

200000/ i  Sth 

100 

Waterford  «  Central  lr.<land,6% 

Pkefepence  Shares  A  Stocks,  with  Dividends  Con- 
tingent ON  THE   PkOFITS   OF    KACH  SkpARATE  YeaR. 


745180; 
1113070/ 
343400; 

S20000; 

647991; 

335000' 
1122600; 
1240000; 

316900; 

360000; 
1075000; 

200000; 

60160911 
482050; 

218030; 

613650; 

400000; 

302600/ 

128200 

126120 

660000J  Stk 

133900;  Stk 

716000; 

941000; 

830970*  Stk 
16618361  Stk 

409656/ 
46nilS31 


SlklOO 
StkjlOO 
Stk|100 
Stk  100 
Stk  100 
StkjlOO 
Stk  100 
StklOC 
Stk  KXI 
Stk  100 
Stk  100 
stk, 100 
Stk  100 
Stk  100 
SklOO 
Stk  UX) 


,:::} 


2-125o7«*  Stk 


240000J 

300000; 

860000/ 

I6OOOOO; 

48857 

300000; 

100000; 

6OOOO0; 
1500000; 


100 
100 
6 
*i 
100 
100 
100 
100 
100 

100 

1(X) 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 
100 


CaUdonian,  4^%  guaranteed*... 

Do  Scot.  Central,  min.  7  %... 

Do  do  4i  %  irredeemable*  .. 

Do  4  %convrtil>Ie.is8uedat80 
Great  Eastern,  44  %.  1861 

Do  4i  %,  1862 

Do  6    %,  1862 

Do  New  6    %,1863 

Do  do  6    %,  1864 

Gieat  Northern,  5  %,  irredmble 

bo  Permanent  5  % 

Do  Bostnn  and  Sleaford,  4J  % 
Great  Western— Consl.Pref.6% 
Great  North  of  Scotland 4i  %,  A 

Do  4i  %  pret.,  B 

Highland  A,  4i  %  

Do  B,  6  % 

Kent  Coast,  6%  B 

Lanc&York8.,New44%tillJly'71 

Do  do  4  % 

London,  Brig'- ton,  &c.,4i%.  1858 


106 
105 
103 


Do  do  4    %,  1860 

Do  do  4i  %,  1861 

Do  do  4i  %,  1S63 

Do  do  6    %,  1865 

Do  No.  6  6    %,  1866 

Do  No.  7  6    %    

Lon.,  Chat..  «c.,  Arbltratn,  45  % 

London  and  North-Wes'em  5  % 

Do  Bedford  and  Camhri'lge... 

Do  Shrewsbury  A  Welshpo  '1 

I*ondon  &  Soutti-Wea'.ern,  4i  % 

Do  I'o  6    % 

Maiichster.  Shff,  &  Line,  5  %  1866 

Metropolitan.  5  %  

Do  New,  6  %    

Do  5  %.  1869    

Metropolitan  District,  6  % 
640000/'  Stk  100   Midland,  A  5  %  preference 

SOOllOO;  Stk  100       Do        B  6  %  preference 116 

...      ,  Stk  100  :     Do        C  5  %  116 

...      i  StkjlOO  ;    Do        D6%  !116 

125227;  22      22  ■     Do  6%  opt.to  con.Aug.31,1972!  31i 
126000!  16     16  i     Do6%opt.tocon.AugJl,1873'  22i 

l-i6100j  -20  I     7  '     Do  5  %  do '     9J 

276000;i  Stk  100  [North  Mritlsh,  E.AG,No  1,6%*  111 

296820;1  Stk  100  |     Do  £10  gunranteed,  1861  109 

Do  I'.din..  P.,  A  D.,  2nd,4%...:  84 
Do  EJinb.  &  Glas.,No.  2.  6  %♦  108 
DoNoith  British,  6%,  1862... 107 
Do  E.<inb.&Glas,  No.3,  6  %♦  102 


6i 

100 

91 
100 
100 
109 
107 
106 

66 
118 

94 

94 
104 
114 

10} 
105 
104 
105 

64 
115 


660000;|  Stk  100 
404209;)  .Stk  100 
360000/!  StklOO 
66700o;j  .StklOO 
2-105869/  Stk  100 
1869000/  Stk  100 
535000;  Stk  100 


2613000/ 
166666! 
700000/ 
605000/ 
213000/ 
300000' 

1200000/ 

691500/ 

700000/ 

26820/ 


StklOO 
6  6 
Stk  100 
StklOO 
Stk  100 


Do  I  din.  A  Glas.,  Ordy,  -H  % 
North-Easlern.  4^  %  redeemb  e 

Do  Sfckton  &  Darl.  Class  D* 

Do  6%  

DoNow6;shs6%  Con.Jan.'76 
Verb  London,  4J  %  (max  6  %) 

North  Stallordshire,  6  %  

Rh  mney.  a  %,  1864 

outh-Eastein,4J%,  1859,  No.  2 

Do  4i%   1862,  No.3 

Do  6  %,  1861 

Do  6  %  Charing  Cross,  1863... 

Do  6  %  1864 

*  Failure  of  full  dividends  in  any  given  J-yeur  not  to  be 
made  good  oat  of  the  profits  of  any  subsequent  4-year. 


96 
104 


105 
9i 


111 
114 


Lines  Leased  at  Fixee 

Rentals. 

3 

0. 

Name 

Leasing 

Companies. 

Is 

Stk 

100 
all 
100 
100 
100 
100 
lIXI 
100 
100 
IIX) 
UX) 
100 
al 
100 
100 
100 
100 
all 
UX) 
100 
UX) 
101) 
lOJ 
100 
100 
100 
100 
100 

Birkenh(,vl  

L.A-N.W.&G.W 
Do  

Lon.  &  N.-W... 
Do  

100 

Do  44  %  Pief 

Stk 

Sik 

Cheatf-r  a  d  Holyhead  ... 
Do  64  %    

Htk 

Do  

130 

Hlk 

Do  6  %  

Do  

Stk 
Stii 
.-tk 
Stk 

Ciydcsoale,  guaiant«"d... 

Colcheat.r.  Slonr   Valley 

Dundee,  Pc  ih.  ,t  Ab.  rd.J. 

Do  Preform  nee 

Calodoiilan    ... 
E.  Un.  &  G.  E 
Caiedouiau    ... 

Do  

Do  

GreatNonherii 
Great  Western 
Great  Edstein. 

Do   

Do  

Do  

Nnh.-E-York 
Un  &  N.-W... 
ureal  Eastern.. 

D 

764 

Stk 
Stk 
25 
Stk 
Stk 
Stk 

Do  Iht  Class  Preference 
Kits'  Lin  oln  guar.  6  %... 
(iloBter  and  Dian  forest 
Gt.  Ea«ter'i,Newm.Ac.5% 

Do  E.  Anglian  B  6  %... 

Do  do  C  7  %    

137 

Stk 
60 

Do  to  No.  1,5%    

Hull  an  '.  Hclby    

Stk 
.-itk 
Kik 

Laiica*ttr  and  Carlisle  ... 
London  and  lilackwall  ... 

Do  H  % 

London  *-iid  Greenwich... 

Do  1  reforence 

252 
104 

.'itk 
Stk 

South-Eastem 
Do  

Peto  ana  C  1... 

Great  Eastern.. 
Do  

Mlolund 

64 

Stk 
Stb 
Sik 

London,  Tilbury,  ,V  Soutli. 

Lowestoft  gua.  4  %    

Do  8  %  

111 

Htk 

Midlantl,  llradford,  Prel. 
Do  Matl  ck,  6  % 

97 

Stk 

Do   

1...  C,  A  Dr.... 
Great  EabteriL 

Do  

N.-E.— Borwk. 
L&NWM.&NL 
.Midland 

StklOO 
60    all 
60    all 

Mid  Kent  (Cray  Line)  ... 

Northern  &  Eas  orn,  6  % 

Uo«  %  

B6 

Btk  100 
Stk  UX) 
Btk  KXI 

North-Eastern  —  ilartlepi 
North  A  Sth.-We»t.  Juno. 
.\.-We»t.  A  perp .  pref.  6% 
Do  3  nilnlinum  t, J  %  ... 
Nottlnir.  1  Grunth.  liAC 
Preston  and  Wyre 

180 
116 

StklOO 
Stk  100 
2S  lall 

Do   

Great  Northern 
LiN.-W.*L.V 

102 
97 
464 

RAILWAYS. 
Lines  Leased  at  Fixed  Rentals— Continued. 


05 


StklOO 
StklOO 
10  all 
StklOO 
Stk  100 
Stk  all 
Stk  100 
Stk  100 
20  all 
20  all 
20  all 
StklOO 


Name.  Leasing       .a| 

Companies.  \~t 

I r 

Royston,  Hitch. and  Shep.  GrCHtNorthern  136 
Shi-ewsburv  and  Hereford  L&N-W.liP.W.i  ... 
Shrewsbury  and  Hereford  L\'N-W  &O.W.I  ... 
S.Yorkshire  .v  River  Dun  Munc.  &  Sheff. 113 

Do  4  %  guaranteed    ...I     Do  ... 

Do 6  %  guai anteed 1    Do   ... 

Victoria  Statu.  A  Pimliuo  Gt.  Wstrn..  Ac.    ... 

West  Cornwall Associatd.Co.'s!  80 

West  Lonoon,  Class  A  I  W.  Lon  Ex.  (I  ... 

DoClassB \  Ixm.A  N.-W.<  !  ... 

DoC  assC )  I  AG.  W (.     9 

Weymouth  A  Portland  ...G.  W.  A_S.-W.i  ... 

DiBSNTDBii  Stocks. 


Autho- 
rised 
Issue. 


100000/, 
270000 
833673; 

16000001 

2976000S 

2836275/ 
2'269S7/ 
668263/ 

2712663/ 

2079716/ 
100000/ 

1009297/ 

13062391 
687160/ 

6233058/ 
3-24660/ 
368000 

2835757< 
310830/ 

1000000/ 
300000/ 
372265/ 
951KXX);. 

1120290; 

1001317/, 
244073/ 
292694/ 
202027; 

1001849; 
8414671 
115550/ 
67980/ 
600000/ 

4359263/ 
335000/ 


StklOO 
...  75 
Stk  100 
StklOO 
Sik  100 
StklOO 
Stk  100 
StklOO 
Stk  100 

rtkioo 


Kame. 


StkjlOO 
StkjlOO 
StklOO 
StkllOO 
Stk  76 
Stk  100 


Cornwall,  guaranteed 44% 

East  London,  Scrip 6  % 

Great  Eastern 4  % 

Do  A 6  % 

Do  1867,  redeemable  6  % 

Great  Northern  4  % 

Great  Western 4  % 

Do  4J% 

Do   44% 

Do  6  % 

Highland  4J% 

Lancashire  and  Yorkshire... 4  % 

London,  BriL'hton,Ac 4  % 

Do  perpetual 44% 

Lond..  Chat.,  A  Dover  Arb.44% 

Do  B  44% 

Do  n,  2nd  issue  at  92.. -...41% 

London  and  North  VVestern4  % 

Do  do  34% 

London  A  South  Western  A.4  % 

Mmchester  Sheffield,  AC...6  %' 

Do  do  44% 

vietropolit.in  District 6  % 

Midl.md i  % 

Do  4J% 

Do  44% 

North  British,  E.  P.  A  D.  B.6  % 

North  Eastern 4  % 

Do  44% 

North  L  .ndon 44% 

South  Devon    6  % 

South  Eastern  Perpetual  ...4  % 

Do  do  1867 6  % 

Do  do  1863 6  % 

South  Yovkshi  e,  Ac 44% 


117 
117 
103 
102 

109 

119 

104 

1024 

100 

108 

1034 

102 

1024 

1014 

108 
124 
102 
105 
1094 

102 
110 
109 
116 

119 
97 


llRiTLsii  Possessions. 


100  100 

Atlantic  A  St  Lawrence  shares 

95 

309900 

100  100 

Do  6%   Sterling  Mort.  Bonds 

101 

4881336/ 

Stk  100 

Bomhay.Baroda  A  C.Indiag.6% 

'07 

30(K)0IJ 

Stk  KX) 

1064 
3 

1600(1 

20 
10 

2 

10 

Do           do      

52613 

Buffalo  A  Lake  HuronPreference 

7 

BOOOOOl 

UX) 

KX) 

Do  do  64%  Boa,is.  1872-3-4... 

90 

600000/ 

Stk 
Stk 

100 
100 

Citpe,  guarantoed  (t% 

93 

60000/ 

Uarnatic,  l.im.,  guaranteed  6% 

106 

37000 

20 
100 

■2/8A) 
100 

135000/ 

Deinerara,  7%  perpetual  i^refer. 

lis 

100000/ 

UK) 

ail 

DunedlH  .t  P.  Chaliriers,Lim  .6% 

89 

1000000/ 

Stk 

100 

Bsstern  Bengal,  guaranteed  6% 

10S4 

25000 

20 

W 

Do                           io          6% 

... 

320000 

Stk 

100 

Do  do  4  %  Debentures 

... 

21913650 

Stk 

100 

Ea  t  Indian,  guaranteed  6  %  ... 

Ill 

1500(X10/|  Stk 

100 

Do  IiredoemabJe  44  %  Deoe' . 

\(m 

416000/ 

100 

100 

Eoropean&N.A  ..6%  1  Mrt.Bd,1898,  82 

9600 

10 

10 

Glasg(.w  ano  Cape  Breton  (Noval 

pcotia)  Coal  &  Rail  Co,  Lim 

11 

3425141/ 

Stk 
100 

100 
100 

214 
100 

600000/ 

Do  Bquiit.Murt.Bd.",  1  chrg.6% 

270600 

all 

Do        2nd        do  Sorip 

;.9 

2919260/ 

100 

UK) 

Do  Ist  Pref -rence  Bonds 

73 

1733947/ 

100 

100 

Do  2nd        do             

«3 

788722/ 

100 

UK) 

Do  3ra        do       Stock 

42 

6349361/ 

UK) 

UK) 

Do  4th         do           do      

•Wi 

13716360 

sik 

UK) 

Great  Indian  I'onlnsula,  gua.6% 

1084 

9391 

20 

12 

Do  New                         do  6% 

13 

8680 

20 

6 

Do  New                         do  6% 

7 

46074 

20 

2 

Do  New                         do  6% 

3 

600000/ 

stk 

100 

Do  4%  Debenture  Stock  '  93 

624600/ 

Stk 

KX) 

Great  South,  of  India,  guar.  6%  107 

36(XXX)/ 

Stk 
20 
Stk 

100 

2 

100 

Do  4}% .  . 

101 
103 

60000 

Do  

426tXX)/ 

Do  44%  Peri>etual  Debenture.. 

169700 

204 
100 

204 
100 

22 
lO-.i 

Do  6%  Bonds,  payable  1873... 

647000/ 

100 

100 

Do  64%     00          do       1877-8 100 

760000 

UK) 

UK) 

DoO  %     do          di       1890...109 

1018200/ 

100 

68 

Do  6%  Pref,  issoed  at  80,  coii.l 
(when  paid  lip)  till Jaii.ll880i  97 

205000/ 

UK) 

all 

Intcriiatiil  Bridge.«%  .Mort.llds  101 

86000/ 

100 

100 

Do  6  %  Mori.  Prel.  Share  do_[  99 
(Securtd  by  G.  Trlik  C,madaCo.)| 

6060430/ 

Stk 

UX) 

Madras,  guaranteed  6  %  107 

lOOIXXX)/ 

Stk 

lIKI 

Do               d)        4|%  103 

60(XJ0()/ 

Stk 
2 

100 

2 

Do               do        44%     

97 

1710 

Do               do         6%  

4141S 

20 

6 

Do  1871,       (to         6%   6f 

10094 

50 

60 

Melbourne  A  Ilohsori's  Bay  L'nit.   46 

UK) 

UK) 

Do  6%  Bonds,  paynble  1880... 

104 

UK) 

UX) 

Do  6%     do             do       1896... 

235(XX) 

UK) 

all 

.MldLind  of  Ca.iai'a,  Sllglst.Mrt 

84 

ZllXXXl 

IIXI 

N.of  Canada, «%,  1st  pref. Huds. 

9/ 

286000/ 

100 

Do               «%,2n(l        do 

92 

RtV 

Oude  A  Itoliilkuiul,  uuar.6%  ... 

!«)7 

10 

6 

Do               shares          6%  ... 

»\ 

Boax)/]  stk 

IIX) 

Do             Nnlholee       6%  ... 

939020C);!  Sik 

UXI 

Scindc,Puiijaub,.\:  l)ellil,Kua.6% 

107 

/lOOOjlOO 

ill 

Wellington  Grey  y  Uruce  liy  ol 

Caiiada  '/  %  ilda,  1st  Mort. 

96 

596 
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RAILWAYS. 

FOBEIGN  HAILWAT8, 


Autho- ! 
rifled  I 
Issue.  ' 


50000    10  ;  all    AiUwiTiinnd  KntteriUm  20J 

900(10   20  I  all    Hahin  A  Sail  Franco.  L.,  ^.7%    21 

42600,    6  .  all    Belgian  Eastern  Junction j    2J 

81670   10  j  all    Buenos  Ayres.  Gt  Southern,  L.    13J 

160001  10  :  10  1    Do  Sa  ado  Extension i  -.. 

16000;  10  I  10       Di- Atnl&Tandll(Carmen8ec)   12i 
60000  20  ':  all   rentr.il  Argintine.  U,  gua.  7  %    191 

4870,  00  I  all    Copiapo I  ■  ■ 

60000,  10  I  all    Dliiiaburp!  St  WItepsk,  L,  Scrip!  19i 
e)»760    16  I  oil  :     Do  Kegistercd 

116000:  20  I  all    DiitcU-!!henl»h 
lOOOO;  20       8  :     Do  New    

tdOOOO   20  :  all  iKasternof  Franco 


1760(1 

40 

IS 

lOOOOC 

20 

all 

112500 

20 

all 

60000 

20 

sll 

26696 

20 

all 

10000 

20 

all 

626000 

16 

all 

16OO0 

10 

all 

600(1 

10 

All 

11250 

10 

all 

47500 

20 

nil 

677600 

20 

all 

800000 

20 

.all 

60000 

20 

all 

6000(1 

20 

10 

92000 

5 

all 

3S0(K) 

4 

all 

310OO 

20 

all 

17000 

10 

all 

100000 

20 

all 

760000 

20 

all 

134000 

20 

all 

16250    10 

all 

40000    20 

all 

26757     eS 

all 

20000    IP 

all 

300000    20 

all 

Europn.  Centrl.  Rdl.,  L..  Istiss 

Great  Luxembours- 

Lrnibcrfc'-Czernowitz.  Limitt-d. 
»Miaranteed  7%,  l3t&  2nd  iss. 

Mexican,  Mmited  

Nan?nv&Liet:e.Kua'l    By  the  t 
14f  per  annum...  v  Belgian  < 

Do  t  ua  6  %  I'rcf  J  Governt.  ( 

Northern  of  France   

N.  Rail,  of  n.  Ayre8.L„guar.r% 

Do  Deferred 

N'orv.-eBi«n  Trunk  Preference.. 

'.ittoman  (Sir.yrna  to  Aidin) 

''aris.  Lyons.  &  Mediterranean 

Pa:iN  and  Orleans  

Recife  &  San  Francisco,  L.,b.7% 

K  yal  Sardinian 

Roval  Swedish 

Do  7  %  

ambre  and  Meuse 

Do  5i  Ti,  Preference  

San  Paulo,  Limited,  pua.  7  %... 
South  Austrian  ft  Lomb.-Venetn. 

Southern  of  France   

Swedish  Central,  Limited  .. 

Turin  and  Savona  

West  Flanders 

Do  5i  %  Preference  

WePter  &  N.- Western  of  France 


H 


FOBEIOK  RULWIT  OsUO^^TtOini. 


Antwerp  and  Rotterdam...  3  % 
Bucharest  ifeC-iurgevo.  gua 

by  Danub.  Prncpalties  7  % 

•  C.Uruguay  Montevie<lo  Sep  7  % 

Charkoif-Azff,gua.  by  Kuss  6  % 

Charkow-Krementschg,  do  6  % 


98 
87 
92i 
924 


RAILWAYS. 
FtsiioN  Railway  OaueATioiis — Continued. 


84i 

84i 

KO 
20 
4 

20 
100 
100 
100 
100 

100 

20 

20 

20 
100 

80 

:oo 

20 
100 

4 
10(1 


Redeem. 


38    par 


94 


20 
235 
par 

100 
80 

100 
20 

100 
5 


Name. 


Dutch  lndian,gua.  byDutch 
Home  Government  ...  4^% 

Do  1869   4J% 

Do  1871  6 

Easteni  of  France 6  % 

Great  Luxembourg 6  % 

Do 

Havana  andMatanzas 7  % 

Do  1885   7 

Matanzas  and  Sabanilla...  7  % 
.Moxlean,  Cla«s  A,  Morrge  8  % 
Moscow-Jroslw.guiibvlius  6  % 
National  Pisca  to  Yea  ...  6  % 
Northern  of  France  3  % 

Do  (late  Ctarleroi)  3|% 

North  of  Spain  Prir>ritv  ..  3  % 
Orel-Vitebsk,  giia.  by  Rus  6  % 
Ottom»n(Smvrnat(iAidiu)  6  % 

Dodo  6  % 

Paris,Lyonx,ifcMdittranean3  % 
Reclf.&S.F.(Pern)Jlyl873  7  % 

Royal  Swedish 6  % 

Sngua  La  Granae 7  % 

San  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878   6  % 

Smyrna  and  Casgaba,  Lim  8  % 
S.Austrn.&Lomb-Venetiin3  % 

l)olS71  Scrip     3  % 

Southern  of  France  3  % 

South  Italian 3  % 

Tamboff-KozloU',  guarntd.  6  % 
Westrn.  &N.-W.0!  Frances  % 


2  8 


79 
79 
lOO 

"4 

20 
66 

87 

88 

93i 

97 

12i 

"si 

9H 

78 
80 
12 
105 
4i 


105i 
106i 
105 

lot 

10 
12 

81 
88 
12 


BRITISH  MINES— Continneti. 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

60000 

120(K) 

3000 

1031 

1280C 

612 

6144 

6000 

1906 

i2.';oo 

BOOS 

1024 

6000 

896 

9000 

40000 

400 

696 


Paid. 


all 

IOC 

all 

9} 

1 

361 

a'14/8 

3S 

3/9  "0 

all 

40 
8/10/0 

c/io/e 

13/17Ali 

4^10/6 

3i 

6i)J 


Assheton,  Limited 

Bronfloyd,  Limited   .. 
Caegynon,  Limited  .. 

Chiverton    

Dev^n  Great  Consols 

Drakewalls 

East  Basset,  "lllogan' 

East  Caradon ,. 

East  Grenrille  , 

East  Lovell 

Great  Laxey,  Limited.. 
Gt.  Wheal  Vor,"Hel»ton' 

Herod's  Foot  

Hlngston  Downs  

Margaret,  oUnyLclant' 

Marke  Valley 

Mwyndy  Iron  Ore,  Lin. 

New  fteton 

North  Roskear  


Closing 
Prices. 


3i      4J 
"i      "ii 


..116 

J 

32i 

4i 

2i 
17 
16 
10 
36 

3} 
26 
34 

11 
424 
374 


126 

1 
374 

61 

3 
19 
16 
11 
37 

4i 
30 

4 

U 
474 
424 


Autho- 
rised 
Issue. 

Paid. 

Name. 

Closing 
Prices. 

6610 

1120 

612 

6138 

"i 

"i\ 

3/11/3 

10/6/7 

IJ 

54 

18fl8/9 

all 

9 

all 
3 

io 

474 
54 

264 

10/8/0 

9 

684 

N'orth  Wheal  Crofty 

Providence,"  UnyLelant" 
Sth.  Caradon,  "StCleer" 
South  Condurrow 

U      IJ 

34      36 

215    236 

_74      7} 

496 

•th.Whl.Frances   

12000 
8000 

rankervillc.  Limited 

Tia  Croft 

174     184 
724    774 
474    624 
16      18 

13       1*5 

12000 

6000 
12288 
3000 

West  Basset,  'Illogan" 
WstCaradon,"Liskeard' 
West  Chiverton 

400 

West  Seton 

90    1(X> 

612 
612 

6000 

Wheal  Bas'Ct.  "Redruth" 
Wheal  Buller.  "Redruth" 
Whcixl  Grenvillo   

125    135 
35      40 

94   104 

11       13 
324    374 

1034 
31)0 

Wl.MaryAnri,Mcnhenioi 
Wheal  Seton  

COLONIAL  AND  FOREIGN  MINES. 


36000 
60000 
70000 
60000 
12600 
20000 
20000 
20000 
26000 
21000 

10000 
76182 
18500 
26000 
60000 
20000 
68000 
15000 
792; 
16000 
60000 
80000 
lonoo 

100000 
32000 
15000 
3000(1 
60000 

120000 
87183 

11000 
16000 
43174 
10000 
75000 
46000 


all 
(all 
tall 

1 

1J> 

7 
all 

7 

all 
all 

164 
14s 
all 
all 
all 
all 
1/3/0 
all 
3 
all 
all 
all 
all 

1 

all 

all 

all 

10s 

all 

aU 

16 

all 

28/6/2} 
6 
all 
all 


Alaniil  os,  t^lmlted  

Almada  A  Tlrito  Consol. 

Silver  Mining,  Limited 
Anglo-Argentine,  lim... 
Anfjlo-Italian,  Limited... 

.Australian  

Au8tralianUnitcdGold,L 
Cape  Cooper,  Limited... 
Capula  Silver,  Limited... 
Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limited 

'on  Pedro, Nrth  dl  Rey.L. 
Eherhardt  &Aurora,  Lira, 

Fortuna,  Limited 

FionlinoA  Bo!iviaGld,L 
'  Jeneral  Mining  Ass.,  L. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanlan  Limited 

PaciBc,  Limited 

Panulcillo  Copper,  Lim, 
Pestarena  United  Gld.,L. 
Pouf.'ibaud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ...! 
jRichmond  Con.  Ming,  L. 
Rossa  Grande,  Limi  ed... 
Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian,  Lhn, 
SierraButtesGoidMlnig 

Limited,  Ordinary  .. 
St  John  del  Rey,  Lim. 
Sweetlan<l  Creek  Gld.,  L. 
United  Mexican,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudnnmutna  otS.  Auk.,L 
'  Csll  pending. 


14  3 

i  i 

"ii  "ii 

26  22 

31  31 

U  at 

3V6 


2} 

84 

* 

■ 

H 

8 

3/ 

a/ 

3i 

3} 

i 

14 

2i 
64 

l\ 

i 

i 

16  19 

i  1 

7  74 

t  4 

84  74 

6,0 

I  t 

31  44 

15  16 

44  4J 

34  3i 

64  «} 

i  » 

It  U 


OFFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

Average 

cost 
per  mile. 

Net 
Revenue 

pa>t 
h'lf-ycar 

Dividend  per 

cent. 

Name  of  Railway. 

Week 
ending 

RECEIPTS. 

Traffic 
per 

mile 
per 

week. 

Aggregate 
Receipta  of 

Miles 

Passen- 
gers, 
parcels, 

Merchn- 

dise, 
minerls, 
cattle. 

Total 
ReceipU 

Same 
week 

1871. 

expended 
per  last 
Report.- 

2nd  half 
1870. 

1st  half 
1871. 

2nd  half 
1871. 

Half 

yeat. 

open  in 

1872. 

1871. 

1872.!  1871. 

1 

£ 
681461 
1172&17 
670000 

£ 

1614.3 
114.S2 
18811 
33124 
32«I)S 
160S9 
35267 
27249 
.38877 
311242 
111148 
14.303 
33K!0 
60837 
37161 
47211 
30746 
13rJ96 
17948 
64182 
19871 
1005(72 
361817 
771907 
47142 
11179 
318-18 

£ 

11869 

43040 

30721 
138663 
637683 

30894 
112061 
201236 
6,36877 
678694 

64899 
171779 
1280154 
797977 
2232970 
428144 
478641 
216662 

17706 
373742 

37422 

146933 

3410 

34632 
1169703 

8.5392 

49369 

£  ■  d 
0  10  0 
2  10  0 
6    0  0 
2  15  0 
2    2  6 
2  16  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  i'6  0 

1  17  6 
8  10  0 

3  12  6 

0  16  0 

2  17  6 

3  6  0 

1  60 
6    0  0 

1  12  6 

3  "7  a 

2  00 

3  00 

4  "e  0 

3    0  0 
1  10  0 

1  10  0 

2  0  0 
1  18  9 
6    0  0 

£  8  d 
0  10  0 
3    00 
5    0  0 
2    6  0 
2    7  6 
2  16  0 

5  00 
2  10  0 

2  i6  0 

2  160 

2  6  0 

3  17  6 
3    7  6 
0    7  6 

2  7  6 

3  "00 

0  16  0 

6  60 

1  17  6 

3  "eo 

2  0  0 

2  16  0 

4  "2  6 

3  0  0 
1  10  0 

1  "e  3 

1    76 
6    00 
8    00 
1     6  0 

£  s  d 

0  15  0 
3  10  0 
6    6  0 

3  6  0 
2  17  6 
2  17  6 
5    0  0 
2  17  8 
16  0 

4  7  8 

2  i'5  0 
2  13  9 
4    0  0 

4  7  6 

2  2  6 

3  26 

3  "6  0 

3    00 
8  10  0 

1  7  6 

3  15  0 

3    3  6 
3  10  0 

0  12  6 

5  0  0 
3    0  0 

2  0  0 

3  "6  0 

2  60 

6  00 

3  6  0 

1  10  0 

♦Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

1872 
May      3 
3 
4 
6 
6 
5 
6 
4 
5 
6 
4 
3 
6 
5 
6 
4 
6 
6 
Apr.    28 
May      6 
Apr     28 
May      6 
6 
6 
6 
3 
4 
6 
4 
6 
3 
4 

! 

6 
3 

£ 

635 
1366 

719' 

6355 

13:!23 

1336 

148 

£ 

283 

1485 

2380 

3C74 

33543 

763 
6626 

£ 

817 

2841 

3108 

0039 

45H86 

2083 

7674 

11874 

46090 

46737 

43J3 

88038 

662S5 

160830 

26ti09 

31953 

14498 

1.504 

26783 

1959 

8217 

4IW 

3701 

88867 

9478 

3318 

3;t9S2 

98183 

7184 

11362 

1721 

32021 

4979 

6819 

3968 

1896 

£ 

824 

2839 

31S3 

8429 

42.- 66 

2116 

6863 

13793 

40498 

411159 

4193 

12489 

90835 

63301 

143314 

344'i7 

28825 

1276;) 

1879 

33090 

2173 

8480 

478 

2;)78 

76811 

8015 

30.50 

31074 

961)03 

8999 

10589 

1253 

29805 

4740 

7104 

3799 

1715 

£ 

18 
31 
81 
5;! 
63 
27 
83 
64 
60 
S9 
17 
30 
62 

131 
99 
70 
56 

105 
34 

101 

61 

109S 

2(13 

548 

103 
37 
71 
41 
74 

599 
88 
63 
92 
42 

108 
.33 
24 

£ 

11419 
49193 
62308 
141282 
609184 

1.^7806 
189576 
894678 
794761 
61012 

1196664 

£ 

15,583 
43117 
4«K)9 

£    !     £ 
4141     444 

1384,  1384 
38  :     3S 

6034955 

134256    1,-)1}    I5U 

23160265 

6707641  701 

76 

116926!    93 

173444    275i 

704 

1160000 

75 

3278886 
7507047 

Furness 

•Glasgow  >,nd  South- Western 

93 

'7.54 

27619362 

21635 
18463 

23551 
27274 

66r((illti    7484;  7484 
734813;  512  '  491 

19935101 

3070733 

6-1416^  336}:  266} 
...       j   H6  ;  4-45 
1144080138(1  'l.3sn 

6366177 

46888618 

Great  Southern  &  Western  (Irish, 
•i'Jreal  Wchtern  

6910 

41(166 

19U2 

811178 

19,S13 

21354 

11713 

1018 

6 '87 

326 

8598 
45022 
87143 
90172 

6796 
10599 

3783 

548 

18796 

1833 

24330409 

998894'    9304-2    4284    4284 

C6336.'i66 
17840238 
1764(1049 

Lon  on  and  North-Wet'  rn,  &c.... 
London,  Brighton,  <fe  South  Co^st.. 

2104794;  23508804516    1508} 
■121359;     386(114   378J    3704 
490.104      466633  i  574  !■  580t 

18960628 
798677 

13789847 
765114 

London,  Chatliam,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  Shettield,  &  Llnclnsh. 

229772 

38183 
440o45 

32389 

147063 

7783 

0331)4 
15(16930 
128408 

67820 
4'>e378 
1884421 
l.i33  !9 
lS7ifl6 

39696 
480877 

amid 

130492 
60394 

201281;  1371;  136 
24284     45  !    45 

399;84'  2514;  249 
33910     38       38 

7640295 

Metropoiitun 

St  John's  Wood 

147134       7         74 

7871        1          1* 

37158       6         44 

1843461    863     8484 

616:i:jo 

6210869 

Metrop  litan  Ulstrlct    

406«t31l4 

Midland 

3318 

543 

12478 

23072 

4738 

63958 
6180 
3805 
21504 
7.i091 
2448 

3789710 
1497469 

Midland  Great  Western  (Irlsn)   ... 

1208871  339     339 
66126     474     .474 
4213,'l    812  1  798 
1637713  1.335413081 
llSilO      13       13 
17I3'.18    397  '  297 

80866077 
43730MO 
8639272 
6867161 

2.',(i81  !  414281 
3:(l»l4    1472880 
3032(14      1113306 
23122  '  163634 
30389  :     17822 
64289  1  624309 
28884  i     81422 
27840  i     96909 

♦North  British 

Nonh-Ka-'tern  (Consol.)  

North  London 

North  StalToidshiie    

Rh\mney 

1002202 

19934     33        i-it 
1531831  848     3-16 

79437    119  I  1104 
124910'     63  !    63 

18783815 
3192719 

South-Kastern 

34389 
3433 

7632 
1646 

1764214 

Tair  Vale  

14640U0 

18e77  1     40932  i  2  10  0 

Ulster 

2067 
806 

1901 
1090 

68777'  1061    106 

1363940 

17684 

27334 

1  10  0 

Wnteifor    and  Limerick 

... 

77 

77* 

OOLONIAL    AND    FOREIGN. 


Name. 


.  Week 

1  endng 


Kahla  &  S.  Francisco  Mar3(i 
Bombay,  Bar., S C.I.I  30 
Del  roll  .t  Milwaukee  Apr,2(i 


East  Indian 

Eastern  Bengal 

Oei. Trunk  of  Caned. 
ijjtCemrl  of  Belgium 


8 

M»r23 
May  ( 
.M»r31 


^  Ueielptk-—  'I'tiial  receipt* 
1872  I  1871      1872     1871 


729 
10986 

6428 
4731(1 

■4704 
36K)( 
487S(, 


1068 
10962 

6194 
60787 

678/ 
33!0( 
4376;, 


13983 
168736 


143809 


Name. 


14319 
124689 


1176'15 


I  Ween  j  — Keceipts.—,  Total  receipts 
endllgl  1872  I  1871      1872      1871 


Gt.  Indian  Peninsula:Marl6 
Great  Luxembourg...;Apr.21 


Gl  Southern  of  India 
Ot  WcstrnofCsnads 

Madras 

Mexican    

N.of  Buenos  Ayres. 


Fuh.lll 
M„y  3 
.\Iar23 
Feb.l7 
Marl7 


46976 
10134 
1376 
233.59 
9487 
3097 
1860 


4:1487 
7824 
1283 

16528 
9181 
2,47f 
172(1 


499116 
119903 


16888 


441170 
131606 


17638 


Name. 


Ottoman  

Puniaub  and  Dt;lhl... 

Schido  

Sinyrun  and  Casssbu 
South  Austrian  line, 

Ucper  Italy 

Vh'torian  Govemmt 


♦  me  aggregate  is  reckoned  in  these  cases  for  the  tiali-year  beginning  Ist  February. 


WeeK  .—Keceipts.—  Total  receipts 
endug  1871-2  1870-1  1871-3;  1870-1 


April 

Feb.  3 

Apr21 

14 

14 

Oct.l!) 


1118 

8889 

138 

83382 

60818 

14.18) 


1373 

843S 

1347 

63001 

608811 

1333( 


22023 
23331 
182002 


17416 

21305 

\cmo 


V' 


May  11, 1872.] 
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■R-AMPTULICON. 

J\.  For  Sitting  Rtioms. 

For  Halls  and  Pa- sages. 
For  Nurseries  and  Washstands. 
For  Billiard  and  Toilet  Mats. 
Plain,  and  in  the  choicest  designs. 


[NDIA-RUBBER  DOOR  MATS. 


I 


NDIA-RUBBER   WATERPROOF 

COATS. 


G 


ARDEN    HOSE. 

For  Flower  Gardens,  in  60  feet  lengths, 
with  brass  fittings. 


w 


HOLESALE    AND    RETAIL. 


B 


RITANNIA     RUBBER     AND 

KAMPTULICON  COMPANY, 
32  Cannon  street,  E.G. 


WILLIAM     TARN     AND     CO. 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 


PBOTECTION      FKOM       FIRE. 
■DRYANT  AND  MAY'S 

U  PATENT  SAFETTC  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

TJRYANT  AND  M.^Y'S 

1>  TRADE  MARK— AN  ARK. 

BRYANT  AND  MAY'S 
PATENT  SAFETY-  MATCHES 

ARE  NOT  POISONOUS. 

TJRYANT  AND  MAY'S 

JJ  PATENT  SAFETY  MATCHES 

WITHOUT  PHOSPHOROUS. 

BRYANT  AND  MAY'S 
PATENT  SAFE  1 Y  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

■RRYANT  AND  MAY'S 

U  PATENT  SAFETY  HOLDER. 

F.  r  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAY. 


CARSON'S    PAINT, 

PATK0MI9KD   BT  THE   QUKEN, 

Is  extensively  used  for  all  kinds  of 

O  U  T  -  D  O  O  B.      WORK. 

It  is  especially  applicable  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

3  Cwt  Free  to  All  Stations. 

CAN  BE  LAID  ON  BY  UNSKILLED  LABOUR. 

SOLD  IS  ALL  COLOUKS. 

Patterns  and  Testimonials  sent  Post  Free. 

WALTER  CARSON  AND   SONS, 

LA      BELLE     SAU^'AGE      YARD, 

LcDOATK  Hill,  I.o.\do»,  E.C.  ; 

AXD    21    Bachelok's    Walk,   Dublik. 


WHEN  TOU  ASK  FOB 

GLENFIELD 

STARCH, 

BEE  THAT  TOU  GET  IT. 

As  Inferior  kiuda  are  ofteo  Substituted 

for  the  sake  of  extra  proflta. 


BUPTURE8— BY  ROYAL  LETTERS  PATENT. 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  ia  allowed  by  upwards  of  &4M)  Medical 
Ocntlemen  to  be  the  most  etl'ective  invention  in  the  cura- 
t)T6  treatment  of  HERNIA.  The  use  of  the  steel  spring, 
so  of  ten  hurtful  In  Us  effects,  is  here  avoided,  a  soft 
banda^re  being  worn  rcundttie  body,  while  the  r&fuinitc 
relisting  power  Is  auppiicd  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER.  fittinK  with  so  much  ease  and 
eloaeneM  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had.  and 
the  Tnua  (which  ''^unot  fall  to  fit)  Torwarded  by  {lost, 
GO  the  circumference  ot  the  body  two  inche*  below  the 
hips  bftlnc  a«nt  to  the  Manufacturer. 

Mr  JOHN  WHITE,  228  Piccadilly,  I>)ndon, 
Price  of  a  single  TruRs,  16s,  21b.  26s  Ckl,  and  31s  6d, 
postage  free.  Double  ditto.  31s  ed,  42s.  and  bit  6d. 
portage  free.  Cmbilical  divto.  42s  and  62a  6d,  po»tags 
free.  Poet  OfRce  orders  to  !«  made  payable  to  John 
White.  Poet  Office,  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK 

TAIS  ...for  VARICOSE  VEINS  a'ld  all  caj^es  of 
v\  J.A  K  N  Lad  and  3WKLLING  of  tht  I,EGS,8PRA1N8 
kc.  iUy  areporfiua.  light  in  lextuie  and  inexpensive 
and  are  drawn  on  like  an  ordinary  stocking.  Frt**^ 
44  Gl  7s  6d,  10s,  and  UU  eac^,  p"nt  free. 

WHITE,  MAiii;rACTL-Rsii,224  Piccadilly, London. 


SUPERIOR   CABINET   FURNITURE. 

Their  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choioo  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bedroom  FURXITURE,  in  various  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

HUBBUCK'S  PATEN  r  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procos»,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanio  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  e/ 
incrustation.  It  should  be  used  instead  of  Rod  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

ADniTERATiONS. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ton  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  44  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonous 
paints.  Parents  have  remarked  that  their  children  on  returning  from  the  coantry  to  newly-painted  houses  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour." — John  Bdll,  September  14, 1850. 

IMPORTANT    IMPROVEMENT     IN    SPECTACLES. 
WOVDEBFUI.      SIOHT-BESTOSES. 

NATALINE      PEBBLES. 


MOUNTED    ON   THE    NEW   ALLOY 

PRIZE    MEDAL 


WHICH    RECEIVED 

AWARD. 


Peisons  suffering  from  Weak  or  Defective  Sight  will  find  great  relief  by  wearing  t'le  New  Spectacles,  con- 
sisting of  a  brilliant  Pebble  of  high  polish,  called  "NATALINE,"  which  possesses  qualities  so  long  needed — Light- 
MESS,  Ab8Ekc£  OF  CoLOCS  and  Qlabb — which  render  the  wearing  of  Si)ectacles  no  longer  au  inconvenience,  but 
an  ornament. 


SOLE    KAWFACTTTBEBS    AXTD    IHVEirTOBS, 

L.    AND    A.    PYKE,    32    ELY    PLACE,    HOLBORN, 
CITY   DEPOTS, 


5   J  153  and   153a  Cheapside. 
'  I  68  Fleet  street. 


LONDON. 


Amongst  numerous  Letters  of  a  similar  description  in  thoir  possession,  Messrs  L.  and  A 
Pyke  select  the  following : — 
(CopyJ 

Charleviilc,  County  Cork,  7th  March.  1871. 
GsNTLEUBN, — My  old  glasses  and  those  supplied  by  you  have  come  to  hitnd.  For  tlie  'after  I  have  to  tender 
you  my  best  thanks.  I  am  truly  happy  in  having  founa  at  last,  after  years  of  quest,  in  absolute  perfection  all  that 
I  could  desire  in  lens  and  frames.  The  frames  are  easy, comfortable,  and  ecure — perfectly  iii.xuri  'US  to  wear — and 
the  glasses  are  cool  and  glareless.  I  hope  the  use  of  these  new  pebbles  by  those  affected  with  impaired  sight  will 
become  as  universal  as  tbey  deserve.— I  remain  Gentlemen,  yours  most  obliged, 

J.  KIRKBY  (Offlcer  of  Inland  Revenue;. 


ALLEN'S      PORTMANTEAUS 

Xl.  37  STRAND 


ALLEN'S    DRESSING    BAGS, 

a.  S7  STRAND. 


ALLEN'S  OVERLAND  TRUNKS. 

JO.  87  STRAND. 


LLEN'S 


DESPATCH 

37  STRAND. 


BOXES. 


TOOTHACHE. 

1.  MESSi 


MESSRS  GABRIEL'S 

SEDADENT. 
THE  GUARANTEED  CURE. 
MABVELLOUS  IN  ITS  EFFECT. 
GIVES  INSTAXT  RELIEF. 
DOES  NOT  IN.IURE  THE  TEETH. 
FORMS  AN  EXCELLENT  STOPPING 


CEDADENT 


ALLEN'S       PRIZE       MEDAL. 

XX  awarded  for  general  excellence,  tilustratod  cata- 
logues of  fiOO  articles  for  Continental  travelling  post 
free.  

FINE  FLAVOURED  STRONG  BEEF 

1      TEAat  about  2id  a  pint.    Askfor  LIEBIG  COaM- 
PANY'S    EXTRACT  OF    MEAT,    requiring    Barm 
Liebig  the  Inventor's  Signature  on  every  Jar  being  the 
only  guarantee  ot  ,ronuineness. 
Excellent  economical  stock  for  souns,  sauces,  Ste. 

TO  SHIPPERS  AND  EXPORTERS. 

MILNKRS'  STRONG  HOLDFAST 
AND  KIRK-RKSISTING  SAFES,  CHEsTS. 
8TR0MG  K00aM.S  AND  DOORS,  with  alltheir  Latest 
Improvements. — The  strongest  and  (quality  considered) 
the  clit-aptist  Bufc-^uards  against  fire  and  the  modern 
burglar.  Wanted  wherever  cash  and  books  are  use<!. 
[u  quantities  at  wholesale  prices.  MilnerH  Phccnix 
Shte  Works,  Liverpool,  the  most  extcn.Hive  and  coiii- 

Slete  in  the  world.  Depots:  Liverpool,  Manchester, 
beffieM,  Leeds,  Hull;  London  depot,  47a  Moorgaie 
street,  City,  near  the  Bank  of  Englanu.  Clrculamfrue 
bv  post 

U  OLLOW  AY'S     PILLS.— 

xl  Somewhere  or  other  disease  Is  ever  lipe  and 
everywhtre  its  surest uppotient,  this  purifying  medicine 
is  to  be  found.  When  symptoms  of  sickness  first  sat 
in  they  cuay  be  easily  subdued  by  this  grand  remedy, 
which  gii'LS  greiil  and  prumpt  relief  to  every  oppressed 
Afgrin  or  diHordered  fuacilon.  Thsie  pills  regulate  and 
strengthen  digcsien  more  readily,  rttlciently,  and  with 
■ore  certainty  than  any  other  combination  of  drugs,  be 
it  ever  so  sciciitlflr-ally  prescri*  ed.  Nothing  can  exceed 
t(t«  ability  of  llo  loway  s  medicine  to  secure  natural 
funciiMtiai  artitn,  whereby  thousands  of  life-long 
uialedips  have  been  prevented  at  very  trifling  expense, 
■ad  no  cost  to  the  constitution.  An  acquisitlei  sj 
priieUftS  rhjuld  be  at  hand  in  every  lioosehold. 


PRICE  Is  Hd,  POST  FREE  Is  3d. 

SOLD  BY  ALL  CHEMISTS, 

IN  EVERY  TO^VN  AND  VILLAGE 


ESSRS  GABRIEL'S 

.CURALITE  TOOTH  PASTE. 
Price  Is  (id. 
For  cleansing  and  Improving  the  Teeth,  impart- 
ing tothegunis  a  iinturul  ri-dness,  removfB  the 
tartur.  anu  is  hu  exc-llont  detergent.     Sold  by 
all  (.humista,   and  by   the  Propriotors,   Messrs 
GABRIIOL,     tht)     Old     K8tablishi.d    Ofptiais. 
61  Lud^ate  hill,  City ;  and 
56  Harley  street,  Cavon  ish  8qu?.re 
(their  only  London  addres-st.s.) 
PAINLESS  DENTISTRY  AT  ECONOMICAL 
CHAUQES 


DINNKFOKD'S  FLdID  MAGNESIA. 

X'  — The  medical  profession  for  thirty  years  have 
a,  proved  of  this  pure  solution  of  Mafnesia  as  the  best 
rtjuiedy  for  Aciilliy  of  tne  Stomach,  lleartourn.  Head- 
ache. Gout  and  Indigestion  ;  and  as  the  best  iiiilil 
aperient  for  delicate  C'lnstltutlons,  especially  ada,/led 
for  ladies,  children,  and  infants. 

D  I  N  N  E  F  O  H  D  and  CO.,  Cli«mlst«,  17J  N^w 
Bond  street,  London,  and  of  all  u.her  chrmlata  tlirou||li> 
out  the  world. 


ASTHMA,    CHEST    AFFECTIONS, 

IX  ANDCOIDS  ;UKt-:D.-JOZEAU'S.SVRUPAND 
PATE  OF  LACTIICINE  (active  primlpal  uf  bttnco) 
I>ossess  all  the  soothing  properties  of  opium  without  its 
dangers.  H'ghly  recoinmunJed  by  the  inudical  profes- 
sion in  colds,  asthita,  and  all  chest  affections.  At  O 
JOZEAU'8.  4IU  Haymurkoi,  aii<l  all  the  Iwat  chemists 
Pate,  2h  3d  and  Is  l|d ;  post,  la  6id  and  la  3(d 
By  nip,  2s  itiL 
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THIRD        EDITION. 
Just  Published,  in  Imperial  4to,  price  123  6d,  cloth, 

THE  KEY    TO    THE    LONDON    MONEY  MARKET. 

xa.su    jvr.i       xvy      x^^    ARTHUR   CRUMP, 

Author  of  "  A  Practical  Treatise  on  Bunking,  Currency,  and  the  Exchanges." 

"  A  very  useful  vork."— Times  (Money  Article). 

"  It  is  to  be  hoped  that  not  a  few  will  test  the  value  of  this  '  Key,'  and  will  consequently 
be  warned  in  time  to  protect  themselves  from  ruin  "— ^Mcn^Eum. 

"  One  of  the  most  nseful  works  recently  published."— X>ai(y  Fekgraph. 

"  To  the  banker  or  statistician  it  is  likely  to  prove  very  useful."— /•"manacr. 

"  It  is  a  very  trustworthy  authority  as  a  work  of  reference  on  almost  any  question  concern- 
ing our  Money  Market." — Standard. 

"  Some  highly  appreciative  views  are  taken  of  those  practical  operations  in  business 
whereby  capital  is  economised,  deposits  utilised,  and  the  circulation  governed."— Jioijcy  Market 

Review, 

"  Commercial  men  will  find  in  Mr  Crump's  laborious  compilation,  a  vast  deal  of  indispen- 
sable information  arranged  ready  to  hand." — Pall  Mall  Gazette. 

LONDON :   LONGMANS,  GREEN,  an»  CO.,  PATERNOSTER  ROW. 


TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND     10    TO    20    PER    CENT. 

SHARP'S   INVESTiVIENT    CIRCULAR. 

(THE  MAY  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs,  Mines  Foreign  Bonds,  Loans,  American  and  Colonial  Stocks,  &c.,  with 
Market  Prices,  Dividends,  &c.,  &c. 

CAPITALISTS,    SHAREHOLDERS,    TRUSTEES,    INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  AND  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.G. 

Ei-tablished  1852.        Bankers— London  and  Westminster,  Lothbury,  B.C. 


MEMOIR  BY  THE  LATE  LORD   HATIIBRTON  ON 

THE  POLITICAL  OCCUBENCIES  OF  1834. 

In  One  Volume,  8vo,  price  7s  6d,  cloth, 

MEMOIR  AND  COKRESPONDENCE 

iU     RELATING   TO   POLITICAL   OCCURRENCES 

IN  JLTJE   AND   JULY,   KU. 

By  the  Right  Hon.    EDWARD   JOHN  LITTLETON, 

First  Lord  Hntherton. 
Edited,  from  the  original  Manuscript,  by  Henry  Reeve, 
C.B.  D.C.L. 
London:   Longmans,  Green,  and  Co..  Paterno  ter  row. 


In  One  Volume,  post  8vo,  price  6s,  cloth, 

A   COLONIST  ON  THE  COLONIAL 

A  QUESTION. 

By  JEHU  MATHEWS,  of  Toronto,  Canada. 
London ;  Longmain,  Green,  and  Co.,  Patemoster  ro«r. 

QECOND  THOUGHTS  ON  DOUBLE 

O     ENTRY  ACCOUNTS;  OR,  A5J   EASY   COACH 
AND  KEY  TO  THE  SCIENCE. 

By  P.  SIMPEL    R.,  K..   R.,  and  MA. 

Dedicated  to  SharehoLiers  of  Joint  Stock  Companies 

who  hare  not  studied  Double  Entry. 

"  What  they  don't  understand, 

They  think  very  grand."— Old  Philosopher. 

**  We  venture  to  say,  and  we  can  »peak  with  some 
experience  of  the  matter,  that  not  one  in  a  hundred  of 
even  educate*!  men,  would  know  how  to  look  intelli- 
gently on  the  accounts  of  a  Joint  Stock  Company,  or 
even  to  comprehend  perhaps  so  much  as  the  distinction 
implied  under  the  headin?  of  Dr.  and  Cr."— Times 
Newbpapkr,  October  13th,  1869. 

"  We'll  change  all  that."— New  Play.— Women's  Reign. 

London  :  Slmpkin,  Mai  shall,  and  Co..  Stationers'  Hall 
court.    Truro;  W.  Lake,  Hoscawen  street. 
1872. 
Price  One  Shilling. 
And  may  be  had  ot  Charles  Walter,  4  Bell  yard,  Fleet 
street. 


Now  ready,  the  Second  Edition  oi 

PRACROFT'S   INVESTORS' 

\J  RECORD  of  PURCHASES  and  SALES,  with 
CALCULATIONS  Adapted  to  every  Investment.  An 
additional  portion  especially  adapted  for  the  Legal 
Profession,  containing  Forms  of  Entry  for  lYcehold 
and  Copjliold  Property;  Leasehold,  Let  and  Held; 
Mortgages  Held  and  Effected;  Insurances;  Bills  and 
Promissory  Notes ;  Moneys  Advanced  or  Borrowed. 

The  object  of  this  Memorandum  Book  is  to  enable 
every  Investor  to  keep  a  systematic  Record,  producible 
in  a  Court  of  I^w,  of  every  investment  transaction 
entered  into.  No  such  record  was  in  existence  previous 
to  the  first  edition. 

fRACROFT'S    BANK    DIVIDEND 

XJ  CHART,  1870-71.— Showing  the  Half-yearly  Rates 
of  Dividend  declared  by  over  One  Hundred  and  Sixty 
Jotnt-Stock  Banks— United  Kingdom  and  Colonial; 
with  Nominal  and  Paid-up  Capital,  Number  and 
Amount  Paid  of  gbare«,  Ddte  of  Payment  of  Dividends, 
Reserve  Fund,  Lfabdities,  Market  Price  of  Shares, 
January,  1871,  and  Yield  per  Cent,  on  Purchase  Price. 
Prlc^  2s  6d ;  or,  mounted  on  roller,  10s  6d. 
Now  ready, 

f  RACROFT'S  CONSOL-DIAGRAM, 

\j  Showing  the  IHghest  and  Lowest  Prices  of  Three 
per  CcDt.  Conbols  each  y^ar  from  the  French  Revolution 
of  1789  to  the  Franco-German  War  of  1870,  with  the 
growth  and  decline  of  the  National  Funded  Debt  of 
Sreat  Britam;  tbe  Yearly  Average  of  the  Bank  Rate 
of  Discuunt,  and  Tubulated  Statement  of  the  principal 
Events  affecting  the  Prici  s  of  Stocks. 

Price  2s ;  or,  mounted  on  roller,  3s  Od. 

London :  Effingham  Wilson,  Publisher,  Royal 

Exchange. 

Bernard  Cracroft,  Sworn  Broker,  fi  Anstlnf rian,  E.C. 


JOURNAL  OF  THE  INSTITUTE  OF 

0  ACTUARIES. 

No.  LXXXVIL,  price  2s  61. 

Contents, 

Mr  C  tT.  Bunynn,  M.A. — On  the  Valuation  of  Claims 

upon  Current  Policies  in  the  Liquidation  of  a  Life 

Offi:e. 
Mr  W.  A.  Bowser.— Observations  on  the  Rate  of  Mor- 
tality in  Infancy  and  Childhood. 
Ml-   W.    S.    a.    Woolhous<?.— On    the    Philosophy   of 

Statistics. 
Mr  S.  C.  Chandler,  jun.— On  the  Law  of  the  Age?  at 

which  Life  Insurances  are  effected. 
Extract  from  Lord  Neaves's  Address  at  the  Meeting 

of  the  British  Association  in  Edinburgh,  1871. 
Home  and  F  .'reign  Intelligence. 

London  :  Charles  and  Edwin  Layton,  150  Fleet  street ; 
Depot  for  B.  oks  on    Assurance — Life,  Fire,  and  Marine. 

This  day  is  published,  the 

INVESTMENT     REVIEW;     A 

J.  Monthly  Record  of  Commercial  and  Financial  Pro- 
gress. Edited  bv  JOHN  R.  PIKE.  Autlior  of  "  Britain's 
Metal  Mines,"  Ac,  &c.  The  present  number  cont&ins, 
amongst  other  points  of  grtai  inte'est  and  utility  :— The 
Comn  ercial  Position;  Britain's  Metal  Mines;  BritisU 
Mining — Does  it  Pay?  Morvah  Tin  Consols,  Boscaswell 
Downs,  West  Jewell,  Hobb  s  Hil .  St  Lawrence,  Victoria, 
and  Valentinu  Amalgam  ited  Silver-Lead  Mines  ;  I'en- 
struthal.  A  safe  selection;  Van  Consols,  Cagliari 
Mining,  Emma,  Malaffn  ^'ilver-Lpad  Mines,  Chans 
Silver-Lead  Mine,  Hydraulic  Mines,  Increase  in  value 
of  oaijital  ii.veHied  in  Cornish  Mines;  What  Foreign 
Stocks,  Pay,  Sec,  &c.  N.B. — Investors  in  Foreign  and 
Colonial  Mines  will  find  in  ttiis  Re\  iew  inform  ition 
not  otherwise  obtainable.  The  selection  of  dividend- 
paying  and  progressive  mines  cannot  fail  to  be  wonder- 
fully remunerative  at  present  prices.  Price  One  Penny. 
Crown  chamberst  Threadneedle  street,  London, 


TO  INVESTORS. 
Now  ready, 

r  AVINGTON  AND  PENNINGTON'S 

Jj  MONTHLY  RECORD  of  INVEST.MENTS,  con- 
taining  an  exhaustive  review  of  the  British  a  .1  Foreign 
Stock  and  Share  and  Money  Markets,  &c.  ,witb  an 
enumeration  of  safe  investments  paymg  from  10  to  20 
per  cent     Price  6d  per  copy,  or  53  annually. 

0.  Lavington  and  A.  Pennington,  44  Threadneedle 
street,  London,  E.C. 


DRINDISI    MAIL     ROUTE    TO 

iJ  Egypt,  India,  China,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Foggia.  Shortest  and  Cheapest 
Route.  For  through  tickets  au»l  information  apply  to 
the  SOUTH  ITALIAN  1U.IL\VAY.— Agents,  Lebeau  and 
Co.,  6  BilUter  street,  London,  E.C. 


Every  four 
weeks  from 
March  19. 


For 


VERLAND      ROUTE 

vift  MARSEILLES.— COM- 
PAGNIE        DES       MESSAOERIES 
MAKITIMES  DE  FRANCE.— French 
'ackets  leave  Marseilles  as  follows:— 

[  Port  Said,  Ismailia,  Aden,  Suez, 
Mauritius,PojntdeGalle(Ceylon), 
Pondicherry,  Madras,  Calcutta, 
Singapore,  Batavia,  Saigon, 
Hong  Kong,  Shanghae,  and 
Yokohama  (Japan). 
To  ALEXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  information  apidy  to  the 
Agents,  »7  Cannon  street,  I^ndon  ;  G.  H.  FLKTCHEU 
and  CO.,  Liverpool;  at  the  olhces  of  the  Compagnia 
des  Meiisageriea  Marltlmca  de  France  in  PHdTis,  Lyons^ 
Bordeaux,  and  Marseilles ;  or  to  Smith  and  Co^  Rot- 
terdam. 

*  Passengers  Eastward  of  Suet,  securing  their  berths 
in  Loudon,  are  entitled  to  the  couveya;ic  of  their  lug- 
gaga  frM  to  MaraetUea. 


fAPE  OF  GOOD  HOPE, 

\l  ALGOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  CO.H- 
PANTS  KOYAL  MAIL  PACKETS 
SAIL  from  .SOUTHAMPTON  on  the  10th  and  25th 
of  the  niontli,  catlintr  at  Madeira.  The  packet  of 
the  loth  palls  at  St  Helena.  The  packet  of  the  25th 
corresponds  with  Natal  and  East  London. 

Fares  to  Cape  Town,  30  Guineas  imd  20  Onineas ;  to 
Algoa  Bay,  3.i  Guineas  and  22  Guineas  ;  to  Natal,  37 
Guineas  and  26  Guineas ;  to  St  Helena,  £28  and  £18. 

Passengers  aid  their  iugiragc  are  taken  from  London 
to  Southampton  free  of  railway,  dock,  .ind  agents'  charges, 
and  the  rates  of  freight  include  all  charges  of  shipping 
and  agency  from  Niue  Elms. 

Apply  to  Falconer  and  Mercer,  28  Leadenhall  street, 
London ;  or  at  the  Union  S.  S.  Co.'a  Offices,  Southampton. 


AND 


AN    FRANCISCO 

SYDNEY. 

MAIL    LINE. 
The  UNITED  S7*,TEi,KBW  lEi- 
LAND,  and  AUSTUAUA  MAIL  BTEAlltsaiP  LlJft, 
under  their  new  Postal   arrangtaio.its,  will  despatch 
their  spleuriid  SteaTiers: — 

NEVADA,       I     NEBRASKA,     |       DAKOTA, 
2,500  tons  each,  from   San   Francisco  to  Sydney,  on 

May  22.  and  every  fourth  Wednesday  thereafter. 
Callins  at  HONOLULU,  S.  I.,  and  AUCKLAND,  N.  Z., 
en  route.  Branch  steamers  will  convey  p.-jssengers  from 
Auckland  to  We'.lintrton,  Lyltleton,  and  Port  Chalmers, 
and  from  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  C.liforoia  boat. 

For  THROUGH    FARES  from  England,  apply  to 
II.  STARR  and  CO.,  Agents,  23  Moorgatc  street,  London. 

AVERLAND      ROUTE— 

\J  The  P  E  N  I  N  S  IT  L  A  R  and 
ORIKXTAL  8TEAM  NAVIGATION 
C(>MPANY  lH)ok  passengers  and  r^ 

ceive  cargo  and  parcels  by  their  steamers  for — 
From  Southamp- 
ton. From  BrindisL 

GIBRALTAR  ...)  Every  Thursday,) 

MALTA....  ^  ~  ^ 

ALEXANDRIA...  , 

ADEN    

BOMBAY 

GALLE 

MADRAS 

CALCUTTA.. 

PiCNANG 

SINGAPORE 

CHINA  

JAPAN 


at  2  p.m.        r 
[  Every  Thursday,?  Every  Monday,  at 


AUSTRALIA   ... 
NEW  ZEALAND 

(Cargo  only) 


at  2  p.m, 

Thursday,  May 
9,  at  2  p.m.,  & 
every  alternate 
Thursday 
thereafter. 


6  a.iQ. 

Monday,  May 
20,  at  5  a.m..  & 
every  alte-nate 
Monday  there- 
after. 


Monday,        May 

20,  at  6  a.m.,  & 
every  fourth 
Monday  there- 
after. 


Thursday,  May 
9,  at  2  p.m.,  & 
every  fourth 
Thu  rsday 
thereafter. 

And  all   Port*   tomjoed    at  by  the  Steamers  of  the 
British   India  Company. 

An  aliiitement  of  20  per  cent,  from  the  charge  for  the 
Return  Voya;^e  is  made  to  Passengers  who  have  paid 
full  fare  to  or  from  ports  eastward  of  Sosz  re-embark- 
ing witbin  six  months  of  their  arrival,  and  10  per 
ctnt.  to  those  re-embarking  within  twelve  months. 

Through  tickets  to  Brindisi  can  be  obtained  of  Le- 
beau  and  Co.,  6  Dilllter  street,  E.C.  (South  Italian 
Railway  Office.) 

For  Rates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCK  REDUCED,  and  all  other  in- 
formation, apply  at  the  Company's  Ofiices,  122  Leaden- 
hall  street,  London,  or  Oriental  p'  ice,  Southampton 


TEAM    SHIPS.— 

The   GENERAL   STEAM    NAVI- 
GATION COMPANT'S  powerful  and 

first-class  STEAU  SHIPS  leave  from 

St  Katharine's  Wharf  fur — 

HAMBURG  —  Every  Wednesday  and  Saturday, 
May  15  at  9 ;  18  at  10  a.m.  Saloon,  £2;  fure  cabin 
£1  los.  Extra  vessels,  carrying  cargo  only,  leave  also 
everj  Tuesday,  Thurday,  and  Sunday  morning.  For 
pa' ticuiars of  freight  apply  to  F.  Stahlschmidt  and  Co., 
90  Lower  Thames  street. 

HAVRE  —  Every  Thursday.  May  16  at  6  a.m. 
Saloon,  lis;  fore  cabin,  tjs. 

ROTTERDAM  and  tlie  RHINE— Every  Wednosd'y 
and  Saturday.  May  15  at  noon;  18  at  2  p.m.  Chief 
cablii,  £1 ;  fore  cabin,  las.  Return  Tickets,  30s  &Dd 
22s  tid. 

ANTWERP,  BRUSSELS,  COLOGNE,  and  the 
RHINE — Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1 ;  fore,  los.  Return  Ticlcets,  30s  and 
22s  6d.  Brussels,  17s  3d  ;  Cologne,  3Us  6d.  Leaving 
Antwerp  for  London  every  Sunday  and  Fridav  at  noon 

OSTEND,  BRUSSELS,  COLOGNE,  and  the  RHINE 
— Every  Wednesday  and  Saturday.  May  16  at  6j 
18  at  9'a.m.  l,eaving  t>stend  for  London  every  Tties- 
(lay,  Thursday,  and  Friday  night.  Chief  cabin,  16e ; 
forV,  129.     liru-*sels,  18s  \0d  ;  ColOifne.  32s. 

BOULOGNE— Daily  (except  Monday).  May  U  at  6 
15  at  0;  16  at  7;  17  at  S;  18  at  9;  19  M  10  a.m. 
Chief  cabin.  Us  ;  fore,  8». 

From  Irongate  Wharf  for :  — 

(;ALAIS  — Every  Weoncsday  and  Saturdav.  M«y 
15  at  U;  18  at  9  a.m.    Chiel  cabin.  Us;  fore,  8s. 

EOINBURQH— Every  Wednesday  and  Saturday 
at  10  morning.  Fares ;  Chief  cabin,  15s  fore,  12s ; 
do.  k.  7s. 

NEWCASTLE— Every  Wednesday  and  Sua  lay  at 
9  mornlag.    Saloon,  12s  ;  fore,  88. 

YARMOU  in— Every  VVeJnesday  at  3  »ftenoon. 
Saloon,  8s  ;  tore  cabin,  5a. 

From  Custom  House  Quay. 

UULl..— Every  Wedursday  and  Saturday,  at  8  mom. 
ing.    Chief  cabin,  8s  ;  f^re.  5s. 

From  London  liridge  Wharf  for;— 

MAROAI'E  and  RAMSliATE. 

Oirices,  71  Lombard  street,  and  37  Be(«at'a  circus 
Piccadilly. 
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NEW     WORK     ON    BANKING. 

Just  published,  in  fcp.  8vo,  price  63,  cloth, 

PA^yr^ING    CURRENCY,    AND    THE    EXCHANGES. 

A    PRACTICAL    TEEATISE. 

By  AETHUR  CRUMP, 

Bank  Manager;   formerly  of  the  Bank  of  England. 

OPIXIOXS   OF   THE   PRESS. 

"  We  believe  the  work  before  us  is  the  only   one  which,  within  small  compass,  gives  the 

would-be  practical  banker  all  the  information  which  is  necessary  to  him."— iiia)  Times. 

LONDON  :  LOXGM.VNS,  GREES,  akd  00,  PATERNOSTER  ROW. 


Price  3s  6d, 
FOURTH  EDITIOX,  WITH  ILLUSTRATIONS   BY  GILBERT, 

MY   NEW  YEARNS   GIFT   TO   MY    SON. 

"We  cannot  find  language  sufficiently  strong  to  express  cur  favourable  opinion  of  this 
handsome  volume,  nor  can  we  recommend  a  New  Year's  Gift  so  admirably  adapted  for  the  rising 
generation,  on  whom  it  is  calculated  to  have  a  living  and  a  lasting  influence." 

"  A  more  profitable  and  mind-elevating  New  Year's  Gift  for  a  father  to  give  his  son,  a 
euardian  his  ward,  or  a  schoolmaster  his  pupil,  could  scarcely  be  devised." 

LONDON:  WARD,    LOCK.    .\ND   TVLER,    WARWICK    HOUSE,    PATERNOSTER    ROW; 
And  to  be  had  at  340  Strand ;  or  sent  post  free  for  45  Stamps. 


THE    LONDON    EXHIBITION    OF 

1  1872. 

THE    LONDON    EXHIBITION    OF 

1  18-2.— The  LONDON  EXHIlilTION  of  1S72  is 
OPEN  DAILY,  from  10  a.m.  to  6  p.ui.  The  S.E.  En- 
trance in  Extiibition  road  is  open  from  8  a.m.  to  Season 
Ticket  Holders  only. 

THE    LONDON   INTERNATIONAL 

i  EXHIBITION  OF  1873.— There  are  FOUH  EN- 
TRANCES, open  from  10  a.in.  to  6  p.m.: — 

1.  South-eaBt  entrance  in  Exhibition  roail. 

2.  North-east  entrance  in  Exhibition  road. 

3.  North-west  eutrance  in  Princ*  Albert's  road. 

4.  North  entrance  on  east  side  of  Royal  Albert  Hall. 

THE    LONDON~EXHrBITION    OF 

I  1872.— SEASON  TICKETS  for  the  LONDON 
EXHIBITION  of  1872  NOW  on  SALE  at  the  Albert 
Hall  Ticket  ofllce,  and  at  tlie  usaul  Agents'.  Gentle- 
men, i;2  28  ;  Ladie',  JSl  Is. 

THE    LONDON    EXHIBITION    OF 

I        1872.— The   owners   of   SEASON    TICKF.TS   are 
en.itled   to  ADMISSION  to    the  Exhibition   on    ALL 
OCCASIONS  when  open,  including  tlte  reserve  days. 
To  ADM1S.-I0N  to  CKUE.VIONIES  ai.d  PhlVATE 

To  ADMISSION  to  tlio  GALLERIES  of  the  EXHI- 
BITION TWO    HOURS  BEFORE  tiic  PUB  I^IC. 

To  ADMISSION  to  the  MUSICAL  I'KDllEN.'lDES 
in  the  ROYAl,  HORTICULTURAL  (iARDENS  and 
MUSICAL  RECITALS  in  llie  ROYAL  ALBERT 
HALL  in  connection  with  the  Exhibition. 


THE      NEWCASTLE      DAILY 

i  JOURNAL 

(Established  1832) 
Has  the  largest  circulation  in  Loadoa  and  the 
North  of  England. 
The  pro;>hetic  articles  and  exclusive  information  con- 
tributed hy  "Cother.ton",''  makes  the  Journal  invalu- 
able to  the"  sporting  w»rld. 


XEW  SERIES. 
Published  Monthly,  prce  One  Shllliiq-, 

THE  FLORIST  AND  l'0.MOLO(5IST  : 

1      A  Pi 'torial  Monthly  Magazine  of  Flowers,  Fruiis, 
and  General  HnricnlTure. 

Conducted  by  Robert   Hogg.   LL.P..  F.L.^.,  Thotias 
Moore.  F.T..'».,  and  William  Paul,  F.R.H.S..  sUiiporUd 
by  a  stafl"  of  abl^  cuu-ibu^ors. 
Beautiful  Coloured  Plates  of    New  Flowers  and  Fruits. 
By  Walter  Fitch.  Jumes  Andrews,  and  otiier 
Leading  Artiists. 
Tbe  Annual  Volumes  are  c-raplete  in  thsn-selveu. 
Communications  for  the    Editor.    B^oks   for  n -tice 
new  plants  or  liuwe'S  fiT  deucrij.tion   or  criticism,  J:c. 
should  be  addresi^d  to  Mr  Thomas   Moore,    Botuuic 
Garden.  Chelsea,  Lomion.  S.ViV 

Publishing  Ojlice— 171  Fleet  street.  I-ondcn.  EC 

nEcisioN    OF    character— 

U     Sec  EcoxOKr  of  Life. — ("  My  Library,"  Vol.  I . 

reBECISION.— See  Ecokomt  op  Lirii.— ("Mj 
Librmry."  Vol.  L) 

SECRET  OF  SUCCESS  IN  LIFr  — See  Eoosomt 
OP  LiFH. — ('*  My  Library,"  Vol.  I.) 

RUDrtLPSlE,  the  Young  Aspirant — See  Patient 
BOTS.— ("My  Library,"  Vol.  II) 

PATIENCE  IS  GENIUS. —See  Patient  Bota— 
"My  Library,"  Vol.  II.) 


POLYTECHNIC.- 

new  entertalniTieiit,  by  ProfesiKjr  i'cppc-r, 


T)OYAL 

entitled  "  Shadf>wii,  a  d  the  Blory  ol  tie  »hadowkon 

Man."      Profe»t4(r   Pepp*r'«   ii.w  entertainment,   "Ti»« 

lunl*?    rf    Dorking  An»-A-ered   by    Ibe    Autiimii    Bla- 

"f,    ihe    l^ritish   Army   and   its    Sutiom." 

-'■lig*  by   Mxrn   Alite   Bai lb.— New  m.  sital 

■  •    t  y    Mr    ('»>  r\n-   Iluckland,    written  ex- 

.uiin  of  the  Iiisritiiti'  n, 

■ise!"    illusirated  with 

Mr  Ce.-rKc  Ili.ckland 

will     H.tr<<!ii-i     li^.tr^y    .,r.  'I'he    renowned 

•wlmiiiei,  Marquis  Jlibb.  •  the  Drowning 

Man.     Ulnminntrrl  hv   a   '  ■.  -T\u-  Arabian 

Myrtery.— '  f  '  by  J  L 

King.  £i().-  Uutfwar' 

Juffglintf.— A 


rOHN     KEANE    AND     CO., 

0  STOCK    AND  SHARE    BROKERS, 

32  Great  St  Helen'",  London,  K.C., 
Transact  i-usi-ess  in  all  descriptions  of  British  and 
Foreign    Stocks,    Railway,   Bank,   Telegraph,  Gas,  and 
Mining  Shares,  at  the  closest  market  prices,  either  for 
cash  fr  account. 

Beliablf  information  given  with  regard  to  all  home 
and  foreign  mines  on  application. 
Bankers. 
The  London  and  Westininst-r  H  ink,  Lothbury,  E.G. 
Telegrams  promptly  atUnded  to. 


K 


INAHAN'S      LL      WHISKY. 


This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  very 
CREAM  OF   IRISH  WHISKIES, 

In  quality  unrivalled,  perfectly  pure,  and   more  whole- 
some thnn  the  finest  Co<rnnc  Brandy. 
Note  t  he  words — 
"  K  I  N  A  n  A  N  '  S    L  L  " 
on  seal,  label,  and  cork. 
Wlio'psale  Depot,  Ga  Great  Tiichfleld  street,  Oxford 
street,  W. 


rnUCATION      iN      GERM  A.N  v.-  / 

IJ  ANGLO-OERMAN  ESTABLISHMENT,  B- m - 
•n-the-Rhinc,  founded  in  1^47. —The  Principal.  Herr 
THOMAS,  prej  arcB  Gentlemen's  Bona  for  tbeAr-:!>, 
CI"'!  Service,  and  Mercantile  pursuits.  Germnn  n\  d 
French  are  constantly  spken  in  his  establiahmeitt. 
where  the  comforts  of  an  Kngllflb  h<me  are  t-rovld' d 
by  an  EngUsh  laJy  (Mrs  Tr.omas).  The  hicrii^ai  .-t 
fereacei  given. — Apply  to  Htrrn  Direct"T  THOMAs 
er  StrasM.  Boo-OQ-the-Rhine  — F<*eQuent  A<ir*orrs. 

iTr    lewis    a-nu    son^    Tia 

IH  Strand, — The  Royal  Lewisham  syaterrs  of 
Writing,  Arithmetic,  Bookkeeping,  and  Shorthand,a8 
Taugbt  for  upv.-ards  ot  SO  years  by  Mr  Lewis,  tlie  r«;al 
ii'veiitor  ai.d  U:8t  teacher  of  theac  world-reuownf.4  and 
ord>  infallible  systems,  ensure  perfcciion  «fter  a  few 
easy  and  iiiierestii.g  lesj^ons.  Persons  unaijlc  to  t..ke 
the  leascus  may  obtain  the  inventor's  works  for  lelf- 
in.itructtou  at  hiM  onl>  institution     13  Strand. 

PRANVILLE       COLLEGIATE 

vJ  dclMvl,  East  Cliff,  Ramggate.— Tlie  Rev.  Dr 
Tandy  bt.a  vacancies  for  one  or  two  pupils.  Reference 
kiouly  p»Tm.ttcd  to  the  Rev.  John  Oilmore,  Rector  of 
Trinity,  Hamsfr^te;  and  to  the  Rev.  A.  bUwell  Vicar 
of  Minster,  Priest  In  Ordinary  to  the  Q.ein,  etc.  There 
are  alao  vacancies  in  the  Granville  Pr'ip.iralory  School, 
which  ii  itx  counectioa  with,  though  duttiuct  frou  .tbc 
above 


nUNVlLLE'S  OLD  IRISH  WHISKY, 

\J  BFLFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibitiun  of  18(i2.  Dublin  Exhibi- 
tion of  18i>-^>,  Paris  Exhibition  of  18o7,  and  now  regt. 
larly  to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  Fren'h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-rasks,  and 
ca*te«. — Quotations  on  aoplication  to  Messrs  Dunville 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  offices,  4  Beaufort  buildings.  Strand,  W.C. 

LEA  &  PERRINS'  SAUCE. 

THE    ' '  WOBCESTEBSHIBE.' ' 

Pronounced  by  Cv>nniji3»t'urs, 

"THE    ONLY   GOOD    SAUCE." 

Improves  tlie  appetite,  and  aids  digestion. 

Unrivalled  for  pi(|uancv'  nnd  flavour. 

Ask  for    LEA  &   PERKINS'   SAUCE. 

BEWARE  OF  IMITATIONS, 

And  ace  the  names 

LEA  &  PERKINS  on  all  boulea  and  labela. 

Agenta-CROSSE  &  ULACKWELL,  Loudon,  and  sold 

by  all  Daalera  in  Saucea  throuifhout  the  World. 


nXYGKNATEl)  WATER  HOLDS  LN 

\J  Siilution  pure  Ox>^en  Gas,  tlie  vital  element 
that  sustain-  life.  Jt  is  a  decided  tonic  and  alterative 
drought,  am]  from  its  upecial  action  on  food  during  tiie 
l^rocess  df  digestion  and  as>imllHtion  is  peculiarly 
Suitable  for  invalids.  Price  48  per  dozen  half-pints. 
Laboratory,  86  Long  Acre,  and  all  Druggists. 

EDUCATION.— -ONE    YEAR'S 

Li  Good  Schooling-  "  at  the  English  and  Continental 
College,  Ilarn.w  (clone  to  the  station).— A  few 
ANNUAL  VACANCIES.— Parents  anxious  tj  give 
lh«lr  boys,  iKfore  they  put  them  into  any  business,  a 
year's  linlshmg  instructlo)  in  a  highly  recommended 
b  ^arcliiif  Bclidol,  of  Umltou  number,  near  town,  to  be 
per'ected  (even  if  backward)  in  penmanship,  commer- 
cial and  i'oliierone^ipondence,  arithmetic. boukkeeping 
(ortnathcmi>ti  8  and  drawing  ,  Frencb  cunversatiuuully, 
and  tfciitl' inauly  utaniit-rs,  are  invited  to  addreiu  the 
Principal,  wbu  U  assisted  by  ellicient  and  bard-wurklng 
uiaht<:rs.  Younger  bo>B,  to  be  prepared  for  pu'>lic 
s<;hool».  the  professions,  and  competitive  examinations, 
are  received  f .  r  a  longer  period.  Dry  playg'ound, 
with  a  g>mna-iaiu  and  a  splendid  cricket  iicld.  cloxe  to 
tlie  ltou>e,  which  latter  Is  replete  inallltsatpoiutments. 
Highcht  rulereuces  as  to  liberal  board,  kind  treatment, 
excellent  i.ealth.  and  first-class  progress  of  the  pupils. 
Ellfht  firnt-ctitss  masters  are  engaged  to  secure  the  suc- 
ce-8  of  thirty  pupils.  Terms— 3U  guhieaa  under  l:i, 
3&  guineas  unilcr  H,  and  40  guineas  per  aunum  under 
lb  years  of  age.  lOs  for  laundress,  10s  for  books  and 
stationery,  and  for  tuition  of  duncing,  tlrilling,  singing 
and  brass  band  instruments.  10s  per  quarter  are  th 
onlyexiraa.  Estubllsbod  1657  AilOress  Dr  VEia.ER£ 
Harrow 


THE    LONDON    EXHIBITION    OF 

i  1872.— ADMISSION  : — m  Mondays.  Tuesdays, 
Thursdays,  Fridays,  and  Saturdays,  Is  :  on  Wednesdays, 
2s  6d,  except  on  certain  reserved  days,  which  will  l«e 
duly  advertised. 


NATIONAL     INSTITUTION     FOR 

11  DISEASES  OF   THE    SKIN. 

Physicias — Dr  Barr  Meadows,  tO  Dover  street,  W. 

Patient^  attend  at  237  Gray's  inn  road,  King's  cross, 
on  Mondays  and  Thi»r8da>s,  and  at  10  Mitre  street, 
Aldgale,  on  Wednesdays  and  Fridays  ;  morning  at  10 ; 
evening  from  6  till  9.  Free  to  the  necessitous  poor; 
payment  required  fr^in  other  ap  1  cants. 

THtJMAS  ROUINSON,  Hon.  Sec. 


TTALIAX     COMPANY     OF     THE 

1  MERIDIONAL  RAIi  WAYS. 

By  decision  of  the  Hoard  of  Directors  the  (loneral 
MeetiiiK  of  Sha  eliul  era  Is  convoked,  iu  coiUbrmity 
w  th  Art.  25  of  the  Statute  ,  for  We  inosday,  the  12th 
June,  a'  uooii,  in  the  Company's  Central  Olhcca  at 
Florence,  Uue  Renaj  17. 

ORDER  OF  THE   DAY. 

(1.)  Report  of  tl)-;  Board  of  Directors. 

(2.)  Account  of  the  managemeiit  in  1871,  estimated 
balance  sheet  for  1872.  and  fixation  of  the  dividend. 

(3.)  Renewal  of  the  Board  of  Directors,  in  accordance 
with  Art.  U  of  the  Company's  St-ttnles. 

(4.)  Electi'ii  of  three  Auditors  of  accounts  and  two 
substitiiten. 

(5.)  Addition  to  the  Board  ot  Directors  of  t!iree  mem- 
bers, to  be  cliosen  in  the  i.  alabro-SicillKii  I*rovincds,  (or  the 
duration  of  the  contract  for  working  the  lines  in  those 
saiiie  provi'ces,  and  modifications,  in  conformity  with 
the  Statut  s. 

The  di'iiosit  of  share,  in  execution  of  Art.  22  of  the 
Statutes,  may   be    made    from    ihe   28th   Ma/   to  the 
ev-  ning  o:  the  Ist  June,  1872,  at  the  fodowing  places  : — 
Florence — At  the  Central  Offices. 
Naples — Ai  the  Company's  IJranth  Offices. 
Turin— At  the  Offices  of  the  Italian   Credit  Mobilier 

Company. 
Genoa — At  the  General  "flices. 
Milan — M.  Jules  Bellnzagld. 
Leghorn — MM.  M.  A.  Hustoghl  and  Son. 
Paris — At  tiie  Offices  of  the  Credit  Judustriel  et  Com- 
mercial. 
London — MM.  Baring  Brothers  and  Co. 

The  formalities  to  be  observed  iu  dej-Ositing  the  said 
shares  were  advenisid  in  the  OAzrira  Ufficiai.k  dkl 
Rkon-o  d'Italia,  No.  117,  of  the  27th  April  last,  and 
si. ar  holders  may  obtain  informa  ion  relative  to  them 
at  .tny  of  ihe  above-mentioned  Hanking-hou.-es,  or  at 
the  (,'ot!ip  ny's  Central  Otlicies  in  Florcnc. 

Floren*.-e,  29th  April,  1872. 


tr    J.  NICOLL  MERCHANT 

lit  Clothier,  114 to  120  Regent  street,  nud  22  Corn- 
hill,  London  ;  also  at  Manchester,  L.verpool,  and  Bir- 
mingham. 

UOK     GENTLEMEN.  —  SHOWER- 

J.  proof  "(weed  Overcoats,  20-  to  2^*s  ;  ditto  Melton, 
428  to  t)3»  ;  Cashmere  Twill  Coating  and  Cheviot  Over- 
coats ;  Llama  Dusi  (.'oats,  10n  (id  lO  21b. 

yPECIAL     KABKICS     OF      RICH 

O  Cii'-hniere  Twill  Coatings  for  Frocic  and  Morning 
<.'oat4  ;  also  ot  fine  Angolas  aim  Chvviotb  for  euils  and 
Trousers. 

ruU   BOYS— SPECIAL    FABRICS 

X  for  KnicktrlKickor  Huifs;  tia  lor  DrcH.'eK  ol  special 
Desigtin  ami  Fahiics;  Ameriritii  and  Hpaiiisli  faaJiion- 
abl^  8uits;  Highland  CoHtuincs  coinplctr. 

UOR      LADIES-  —  FASHIONABLE 

X  U  .lins;  Habits,  in  various  coloured  Tweedj  Melton, 
and  »ui,erline  Cloths,  from  i3  3»  lo  £H  Da;  I'unU- 
kions,  ai»  Uil;  Hats,  trlmincil,  from  21«;  fa«liiun«blo 
costuni  s  for  tlie  |iriiuifniide,  joi'iilinif,  or  inivilllnif. 
WnlcTi  roof  Tweed  "  Circular  "  C  oaks  from  Ouo 
Gulnc.i.  Also  "  L'UllIc,"  "Klllanicy,"  and  ".Murine" 
Tra-cllintr  Clo.ik«,  I'romcnaOe  Jackets,  alid  I'aletots, 
exfiuisit'  ly  Nliiii>cd. 

Lon,l(jri  addrossua— 111  to  120  Regent  street,  and 
22  Cornhlll.  llranclioa,  10  Moslcy  street,  MIncllo^t^rl 
50  Hold  street,  Liverpool;  and  'M  >ioiT  street,  Uir- 
mingham. 
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DANK     OF    SCOTLAND, 

JD  London  Office. 

Kotlce   is  hereby   Riven,  'tliat  the    RATE  of  IN- 
TEREST •llowfd  on  Utpo-it  Account!  will  he  P  )nR 
PER  CENT,  nntil  further  notice  hy  Miyerti'Onient. 
T.  F.  SANDEMAN,  Manager. 

No.  43  Lotht-nrT,  May  9!h.  1S72. 

THE     LONDON     JOINT     STOCK 

1  BASK. 

Notice  l»  herehv  jiven,  th«t  the  RATE  of  INTEREST 

allowed  at  the   Htad  Office  and  Branches  of  this  Hank 

an  Deposits  subject  to  sevea  davs'  notice  of  withdrawal 

1«  this  day  raised  to  FOUR  PER  CENT,  per  annum. 

W.  F.  NAKRAWAY,  Manager. 

6  Princes  street.  Manaion  House,  (itli  Mivy,  1872. 


PHE 


NATIONAL      BANK 

SCOTLAND. 


OF 


London  OSce— Nicholas  lane,  Lomhsr.l  ttreft. 
Notice  is  hereby  tiven,  that  the  HATE  of    INTE- 
REST allowed  on  Deposits  with  the  National  Bank  of 
Scotland,   at  this  OSe,   will    be  FOUR  PER  CENT 
from  this  date  until  furthor  notice. 


May  9,  1872. 


^iS^'^g^,}  •'»'"'*«-"• 


IONIAN        BANK, 

A  6th  Mav,  187a— Notice  is  hereby  given,  that  the 
Annual  General  Meeting  of  the  Proprietors  will  be  held 
>t  the  Office  of  the  Corporation,  No.  31  Finsbury  circus, 
on  TUESDAY,  the  28th  day  of  May,  at  1  o'clock  pre- 
cisely, at  which  Meeting  an  Election  will  take  place  of 
Two  Directors,  in  the  room  of  Alexander  P.  Petrocochino 
and  Henry  R.  Farrer,  Esqs.,  who  go  out  of  office  hy 
rotation,  both  of  wliom,  Wing  eligible,  have  been  pro- 
posed for  re-election.— By  orvie-  of  the  Court, 

E,  H.  BLADE,  Secretary. 


HONGKONG      AND     SHANGHAI 

11  BANKING  CORPORSTION. 

Capital.  6,000.000  dt^ls,  ftt  4s  6d,  equal  to  £1.125,000,  in 

Sharcfl  of  125  dols  each,  equal  to  £2S  2a  6il. 

Paid-up,   4.500,0(X)   dols,   equal   to   £1,012,500 

Beserve    fund,    1,0(X1,000  dols,   equal   io  £225,000. 

Court  of  Directors  and  Head  Oifices  in 

HongUong. 

London  Manager. 

W.  H.  VacliPr,  32   Lonibard   street,  E.C. 

Bankeks— U-ndon  and  Comity  Bank. 

Branches  and  AcKNriES. 


Hon  pk on  p. 

Shanghai 

Fofichow. 

Ninerpo. 

Ilankf^w. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grantR  Drafts  upon  and  neirottatjs  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  aluo 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  peried  of  deposit. 


THE    AGRA     BANK     (LIMITED). 

1       ESTABLISK'D   IN   1833.— CAPITAL,  £1,000,000. 

Head  Office — Nicholas  lane,  Lombard  street,  London. 
Bankers, 

Messrs  Glyn.  Mills,  Cnrrie.  and  Co,,  the  National 

Bank  of  Scoflnnd,  and  the  Bank  of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore.  Shanghai,  Hong  Kong. 

CoRRENT  Accounts  are  kept  at  the  Head  Otlice  on 
the  terras  custom'  ry  Willi  London  bankers,  and  interest 
allowed  when  the  ere. lit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fi.\ed      riods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12montbs'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bdls  purchased  or  sent  for  collection. 

2.*.Lt8  AND  Purchases  effected  in  British  and  f  reign 
securities,  in  East  India  stock  and  lo^ns,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  desrription  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


0 


RIENTAL     BANK 

CORPORATION. 

Incorporated  by  Rt  yal  Charter,  30th  August.  1851. 

Paid-up  Capital,  £1,600000.    Rc.-ervtd  fund,  £itt,000. 

CotJBT  OF   DlBECTORS. 

Chairman— James  Blyth,  Esq. 

Deputy-Chairman— John  Binny  Key,  Esq. 

George  Arbuthnot,  Ksq.       1  Alexander  Mackenzle.Esq. 

MBJor-Gen.H.PeIham  Burn     Lestock  Kobert  Held,  Esq. 

Duncan  James  Kay,  Esq.    |  V\.  Walkinshaw,  Esq. 

Chief  Manager — Charles  J.  F.  Stuart,  Esq. 

Bcb-Manauku — Patrick  Campbell,  Esq 

Bankers. 

Bank  of  England,  Union  Bank  of  LondoDf 

Bank  of  Scotland,  London. 

Tlie  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow.  Hongkong,  Kaiidy,  Madras.  Mauritius,  Mel- 
bounie,  Point-de-Galle,  Shanghai,  8ini,apore,  Sydney, 
atid  Yokoiiaraa,  on  terms  whlcii  may  be  ascertained  at 
thtlr  Office.  They  also  issue  Circular  Notes  for  the 
use  of« travellers  by  the  Overland  route. 

They  nndtrtuke  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  I'ensions,  Sac,  and  tlie  cfrectinR  oi  re- 
mittances belwfcn  the  above-named  dependencies. 

They  also  receive  Deposits  of  £100  anu  upwards  for 
fixed  p€rIod8,the  terms  for  which  may  be  asccruincd 
on  application  at  thtlr  Otlice. 

Office  hours,  10  to  3.    Saturdays,  10  to  2. 

Threadncedlt: street,  London,  1872. 


THE  ECONOMIST. 


[Mcay  11,  1872. 


1  ONDON  CHARTERKD  BANK  OF 

1j  AI'STRALIA. 

(Incorprrated  by  Koyal  Charter.) 
Paid-uf  capital.  One  Million. 
Reserve  fund,  £120,000. 
Offices— 88  Cannon  street,  E.C. 
This  Blink  coafiucta  hanliinff  business  of    every  des- 
cription   with  the  Austraiian  Colonies  upon  current 
terms.    Bills  are  sent  for  collection,    md  letters  of 
cretiit  Kranted  upon   the  Bank's  branches  In  Victoria 
and  New  South  Wales. 

WILLIAM  MARTIN  YOUNG,  Secretary. 


B 


anr     of     roumania. 


Notice  is  hereby  given,  that  the  Annual  General 
Meeting  of  the  Shareiiohiers  will  be  hehl  on  Monday, 
the  17th  0*^  June  next,  at  1  o'clock  p.m.,  at  the  Ciry 
Terminus  ilo.el.  Cannon  street,  K.C.,  to  receive  a  report 
from  the  fen'ral  Committee,  with  the  accounts  for  the 
year  ending  31st  Decembei-,  1871,  and  to  declare  a  divi- 
dend. 

Sh  irehi^lders  desirous  of  being  present  or  represented 
at  tlie  meeting,  must  dv^posit  their  stiare  certificates 
either  at  the  Bank  of  Houma  ia,  Bucharest;  at  the 
London  A  gency  of  the  said  B  ^nk,  30  Austinfriars.  E.C. ; 
or,  with  the  Agents  of  the  Bank  at  Paris  or  Vienna,  on 
or  before  the  3rd  proximo,  in  exchange  for  whicli  a 
voucher  wili  be  given,  entitling  the  holder  to  admission 
to  the  meeting. 

BENJAMIN  D.  CHRISTIAN,  Secretary. 

May  8th,  1S72. 


A 


NGLO-HUNGARIAN     BANK. 


At  the  General  Meeting  of  Shareholders,  heM  at  Pesth, 
on  the  the  22nd  April,  the  annual  report  of  the  Directors 
f.  r  the  vear  1871  was  adopted,  and  a  fin.il  dividend  de- 
clared «'f  117  in  silver,  or  Ms  ner  share,  making  with  the 
interim  dividend  of  fli  in  silver,  or  8s  alreadv  paid,  a 
total  disiribution  of  £1  2s  per  share,  or  13j  per  leiit.  on 
the  paid-up  capital  of  the  Bank. 

According  to  the  subjoined  balance  sheet,  the  net 
profits  for  the  year  1871  amount  to  11739,563.70,  whieh, 
in  pursuance  of  Art.  49  of  the  Statutes,  is  accounted  fur 
as  follows,  riz. : — 

Florins. 
Dindend  already  paid,  £20,000  @  116.57  ...    233,140.00 

C«r  iedto  reserve  fund    ■15,)^i62.30 

Tantieme 41,096.07 

Carrie)  to  Agio  reserve  fund 5,000.00 

Final  dividend,  £35,000(5)  116.57 -107.995.00 

Carried  to  profit  and  loss  new  account 6,670.33 

739,663.70 
Copies  of  the  report  may  be  had  on  application.— By 
order  of  the  Directors,  E.  LKNTZ,|  „.„„g,,3_ 

46  Lombard  street,  London,  May  6,  1S72. 


BALANCE     SHEET. 

LlAlilLIHES. 

Capital,  fll0,000,000    in  bilver 

40  per  cent,  paid   Fl    4,000,000 

Agio  on  silver  870,000 


Reser^'e  fund 

Bills  payable 

Deposit  note-  in  clrculati  n  . 

Dividends  unclaimed  

Sundry  cr  ditors  

Profit  and  loss  account   


Florins 
Ci.rrency. 


4,970,000  00 

56.665.81 

606,623.00 

l,564,tKH).00 

1,643.83 

2,860,457.34 

739,563.70 


10,697.952.67 
Florins 
Assets.  Currency. 

Ca  h  in  hand 69.530.H3 

Bills  recivable 1,628,667.68 

Advances  on  securities 636,606.11 

Sundry  investments  in  Government  and 

oilier  securities 1,445,783.60 

Investments  in  syndicates 345,112.50 

Omce  furniture  andeffects 10,643.90 

Sunary  debtors 6,562,(i08.1o 


Dr.  Peoftt  and  Loss  Account. 

Current  expeu'-es,  including  rent,  printing, 
adverli^eIIlents,  postajfes,  stamp-,  sta- 
tionery, income  tax  in  I'esth  and 
Lonii on    

Remuneration  of  Di  ector- 

Salaries 

Preliminary  expenses,  furniture,  &c., 
written  off  on  -iccount 

Written  ofl  for  bad  and  doubtful  debts  ... 

Government  duty 

Profit  per  balance 


Ce. 

Balance  brought  forward  from  1870 

Interest  and  discount Fl    600,7'16.05 

liCSh  interest  on  depo-it  notes      87,730.51 


10,007.952.67 

Florins 

Currency. 


25,127.51 
.34,425.00 
39,468.00 

9,695.05 

23,768.06 

41,039.82 

739,563.70 

913.087.74 
Florins 
Currency. 
3,172.74 


Profit  on  stock  and  share  account 

Pro6t  on  the  issue  of  railway   and  other 

capital     

Profit  on  exchange  operations 

Commission  in  banking  department  

P  olit  of  produce  depnr;irO'it    

Pi  otit  of  the  LondoH  establishment 


Dated,  Pesth,  December  31,  1871. 


413,016.64 

101,466.73 

275,216.84 

14.878.16 

85,353.74 

3,687.75 

16,298.26 


913,087.74 


A  NGLO-HUNGARIAN    BANK. 

rL  PKSTH  and  LONDON. 

Drafts  and  Letters  of  Crulit  issued,  bil's  nopotiatod 
and  collected;  all  kinds  of  banking  busluiss  transacted 
between  this  country  and  Hungary  and  other  paits  of 
the  continent.  Money  received  on  deposit,  at  ^^Ulrt 
notice,  cr  for  fixed  periods,  on  terms  to  bo  agreetl  upon. 
—By  orJtr,  E.  LENTZ.)  „.„^„.„ 

P.  UUUE.    j-  Managers. 

46  Lombird  street,  London,  May  6, 1872. 


DANK    OF    CALIFORNIA.— THE 

U    ORIENTAL   BANK    CORPOKATION  are  pre 

Sared  to  issue  Drafts  at  sight  on  the  Hank  of  Califonia 
an  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  oilier;. 
Threadneedle  street,  1872. 

DANK    OF    SOUTH    AUSTRALIA. 

X)  Incoroorated  by  Royal  Charter,  18i7. 

LETTERS  of  CREDIT  and  BILLS  ISSUED  no'^n 
Adelaide  and  the  principal  towns  in  South  Australia. 
D'afts  negotiated  and  collected.  Money  received  on 
deposit.  For  torms  apply  at  the  OlKces,  54  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.  General  Manager. 

pHARTKHKD  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Head  Office— r:6  Old  'ir-iad  street,  London,  E.C. 
Branches  and  Agescibs:— 

In  India Bombay,  Calcutta,  Madras. 

Cetlon  Colombo.  Kandy,  Galle,  Matale. 

The  Straits  Sing  pore,  Pen^ng. 

Chisa Hongivong,Foochow,Shanghai, Hankow 

Jai'AN Yokohama. 

Bankers. 
Bank  of  Eneland.  )  London  Joint  Stock  Bank. 

The  B  nk  re-eives  money  on  deposit,  buys  and  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Note*,  and  transacts  the  usual  Bunking  and  Agency 
business  connected  with  the  East,  on  terms  to  be  had  on 
application. 

lyjATIONAL    RANK     OF      INDIA 

1*  (Limited). 

Head  Office— 80  King  William  street,  Londt^n. 

Bankers. 

Bank  of  England,  National  Provincial  Rank  of  England. 

NaTioiiiil  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  c'dlect  Bills  of 
Exchange  poy  ible  at  BoMjh.iy,  Calcutta,  Madras,  Kur- 
rachee. Coicmbo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  et  their  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securiiie-,  hold  th-m  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  a'so  collect  pay  and  pensions,  and 
generally  transac  every  de.scri|)tion  of  banking  sgency 
business  connected  with  India. 

Th-  Bank  r.  ceive  money  on  deposit  for  fixed  periods, 
repnyable  at  twelve  months',  six  months',  and  fourteen 
days'  notice. 

RANK      OF      BRITISH      NORTH 

U  AM  K  RICA. 

In''orp"rated  by  Royal  Charter. 

The  Directors  of  the  Bank  of  British  North  Amcricn 
do  hereby  give  notice,  th  it  the  Yearly  General  Meeting 
of  Proprietors  will  be  hell,  pursuant  to  the  Deed  of 
Settlement,  on  Tuesday,  the  4th  June  next,  at  the 
London  Tavern,  Rish'  psgate  street,  at  One  o'clock  pre- 
cisely, when  thi>  election  of  three  Directors,  in  the  room 
of  those  going  out  by  t  he  pro\  ision  of  the  Deed,  will  take 
place.  A  Director  will  rl  o  be  elected  to  supply  the 
vacancy  caused  hv  the  deatli  of  Henry  Bosgs  Esq. — By 
order  of  the  Court,        R.  W.  BRADKOliD,  Secretft'-y. 

No.  124  Bihhopi^g.Tte  street  Within,  Lo  .don,  E.C, 
May  10, 1873. 

PHARTEREI)    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA, 

Hatton  court,  Threadneedle  street,  Londan. 
Incorporated  by  Royal  Charter. 

Paid-up  Capital £800,000 

COLKT  OF  DlliECTOUS,  1872-73. 
Cbaikman — Andrew  Cassels,  Esq, 
Fredk.  Wm.  Heilgers,  Esq.  I  WilIlamMacnaughtan,E8q. 
John  Jones,  Isq.  Wm,  Paterson,  Esq. 

Thomas  Lanoister,  Esq.       |  Ludwig  Wiese.  Esq. 
Branches    and    Agkncies. 
Bomhav,  I      R.iug.  on.  j      Hong  Kong, 

Calcutta,  S'nira!;orc,  Shanghai, 

Akvttb  1      11  tuvia,  |      Hankow, 

The  Corporation  bny  and  sell  and  receive  for  collec- 
tion nil  8  of  Exchange  payable  at  the  nb  've-named 
places;  issue  Letters  of  Credit ;  undertake  the  purchase 
and  Sale  ot  Indian  Government  and  other  Securities; 
hold  thflm  for  safe  custody;  and  receive  interest  or 
dividends  as  they  becomw  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent,  per  annum. 


B 


ANK      OF      NEW     ZEALAND. 


Bankers  to  the  Gmeral  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Wellington, 
0tago,  &C, 

Capital,  £600.000. 
Rcserre   Fund,  £180,000. 
Head  Office,  Auckland.— Branches  and  Agencies  at — 
Arrow.  Kaiapo'.  Queenstown. 

Blenheim.  Lawrence.  Ross. 

Charleston.  Lyttlcton.  Riverton. 

Chrl'tchurch.  Manuhirlkia.  Tcvlot. 

C.utha- Ferry.         Mount  Ida.  Timaru. 

Coromandei.  Napier.  Tokomairlro, 

Dunedin.  Ngaruawahio.         Waikouaiti. 

Grahamstown         Nelson.  Wnitahuna, 

Greenst'  ne.  New  Plymouth.       Wanganul. 

Grevtnoutli.  Oammu.  Wellington. 

Hokitlka.  Pahnerston.  West  Port, 

Invercargill.  Picton.  Wetherston. 

This  Batik  grants  Drafts  on  any  of  the  above-named 
place.*,  and  transacts  every  description  of  Banking  busi- 
ness connected  witti  New  Zealand,  on  the  most  favi^ur- 
ablc  icrms. 

Ttio  London  Office  receives  deposits  at  interest  for 
fixed  periods,  en  Lerm»  whirh  mav  be  leainea  on  appli- 
cation.      F.  LAKKWORTHY,  Managing  Director, 

No.  60  Old  Brsad  street,  London,  E.C. 
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NATIONAL  PROVINCIAL  BANK  OF  ENGLAND. 

MAT    9th,    1872. 


Subscribed  Capital,  £2,545,520. 


CAPITAL. 

(In  10,000  Shares  of  £100  each,  £42  paid.) 

■<!       55,000      —  £20    —    £12     —  }■ 

(      22,500      —  £20    —      £6     —  ) 

Eeserve    Fund,    £501,655    8s    5d. 

Number  of  Siareliolders,  2,974. 


y     Capital  Paid-up,  £1,215,074, 


Right  Hon.   Lord  Ernest  Anpustas  Charles  Brudenell  Bruee,  M.P.,  7  St  George's 

place,  Hyde  park  corner,  S.  \V. 
George  Han 'Jury  Fiold.  E'q.,  67  Eccleston  square. 
John  OMver  Hanson,  Esq.,  -1  Dorset  square. 
John  Kingston.  Esq.,  6  Crosby  square. 
Duncan  Macdooald,  Esq.,  Belgiave    Mansions,    Grosvenor    gardens,   London,  and 

Weybank  Lodge,  Guildford,  Surrey. 


DIKECTORS. 

Henry  PauU,  Esq.,  33  Deron,«hire  pNce.  Portland  place,  VT. 

Ale.'^ander  Robertson,   Esq.,  20  Grafton  street,  Berfteley  square,  London,  and  the 

College,  Klsin.  N.B. 
.John  .Stewart,  Esq.,  26  Throgmorton  street. 

Sir  James  Siblmhl  David  Scoit,  Bart.,  IS  (.'oru'Tall  gardens.  Queen's  gate. 
Richani  lilancy  Wade.  Esq.,  13  ~eyinour  street,  Portuian  squar-,  W. 
Hon.  Eliot  Thomas  Yorka,  15  i'ark  street,  Grosvenor  square,  W. 


ED'WARD  ATKINSON',  Esq,,)    ,  .   .„  ,„ 

WILLIAM  HOLT,  Ese.,  f  ''<""»  <'«°""'  Managers. 

Blshopsgate  street,  corner  of  Tlireadneedle  street,  I>ondon. 

SOLICITOR— Charles  Norris  Wilde,  Esq.,  Col'ege  hill,  Loudon. 

RICHARD    BLANEY    WADE,    ESQ.,    in  the  Chair. 


REP 

At  this,  the  thirty-ninth  annual  meeting  of  the  proprietors, 
the  Directors  have  the  pleasing  duty  of  submitting  the  accom- 
pany statements  of  accounts.  The  increase  of  deposits  and 
general  business — the  largest  in  any  one  year — afibrJs  rery 
gratifying  evidence  of  the  marked  confidence  and  support  the 
establishment  continues  to  receive  from  the  public.  The  number 
of  new  current  accounts  opened  is  2,777. 

The  Directors  recommend  the  following  divi-ion  of  profits  : — 
The  usual  half-yeaily  dividend  of  4  per  cent.,  together  with  a 
bonus  of  7  per  cent.,  making,  with  the  dividend  paid  in  July 
last,  21  per  cent,  per  annum,  and  carrying  forwai-d  £48,054  73  9d 
of  undivided  profits.  This  amount  includes  £40,000  referred  to 
in  the  accounts  of  1870.  By  the  payment  of  premiums  on  new 
sharesin  July  last,  the  reserve  fund  is  now  raised  to  £501,655  8s  5d. 
All  these  figures  the  Directors  believe  cannot  fail  to  be  highly 
satisfactory  to  the  proprietors. 

The  Directors  deem  it  prudent  to  adhere  to  the  policy  approved 
of  at  the  last  meeting,  of  retaining  in  hand  a  considerable  amount 
of  undivided  profits  until  the  new  capital  is  entirely  paid  up,  and 
its  effect  upon  the  business  has  been  more  fully  developed.  So 
far  the  result  has  justified  the  Directors'  anticipations.  The 
additional  profits  are  gradually  becoming  sufficient  to  pay  the 
dividends  from  time  to  time  declared  on  such  new  capital. 

Although  during  last  year  there  was  a  very  decided  improve- 
ment in  trade,  and  a  great  rise  in  the  price  of  all  raw  materials, 
the  value  of  money  in  ihe  London  market  was  low,  owing  to  the 
very  large  amounts  placed  thereon  French  and  German  account. 
The  Bank  of  England's  average  rate  of  discount  was  £2  178  7d, 
against  £S  Is  lid  in  1870. 

The  following  is  the  summary  of  the  operations  for  the  year 
submitted  in  the  usual  form  : — 

1871.  Jan.  1.— Rest  er  undivided  profits  at  December  31,  1S70,  aa         £         8    d 

exhibited  at  the  annual  meeting  in  May,  1871,  viz 355.590     8     6 

Bonus  declared  ind  paid  in  cash  in  July,  1871  ., 78,750    0    0 

Leaving  276.8*)    8    5 

Add  premiums  on  new  shsrea  received  sp  Co  October  21,  1870 111,175    0    0 


CRT. 

I  and  their  customers  their  best  thanks  for  the  cordial  support 
I  they  have  given  to  this  establishment. 

I      In  consequence  of  this  transfer,  and  for  the  convenience  of  a 

I  number  of  influential    supporters   living  in   Cardigan  and  the 

neighbourhood,   the    Directors   have  opened   a   branch  in   that 

town,  which  promises  -o  be  a  valuable  addition  to  the  branches 

of  the  Company. 

Within  the  last  (ew  weeks  a  branch  has  also  been  opened  at 
the  important  town  of  Haverfordwest. 

The  following  Directors  go  out  ot  office  by  rotation,  but  being 
eligible  for  re-election  oiTer  themselves  accordingly,  viz. : — 
The  Hon.  JIliot  Thomas  Toeke. 
Alexander  Robertson,  Esq. 
A  vacancy  has  occurred  in  the  direction  by  the  retirement  of 
Henry  McChlery,  Esq.,  to  supply  which  the  following  qualified 
prdprietors  have  ofiered  themselves  as  candidates,  viz.  : — 
Robert  Wigram,  of  Blackwall  yard,  Esq. 
Burleigh  Stuaet,  of  Omagh,  Country  Tyone,  Esq. 


388.016 
1871.  Dee.  31.— Set  proSts  of  1871,  after  making  allowance  for  b.id 

and  doubtful  debts,  and  bonus  of  10  per  eeuL.  to  ofticers  258,704 

Making 64«,7;0  16    2 

A<d  undivided  profits  fram  1870 40,000    0    0 


Total 686,719  16    2 

Deduct — 

Diridtndon  company's  stock,  paid  July,  1871  jC«,800    0    0 

1)  tto  January,  1872    48,600    0    0 

Bonusof  6  per  cent.,  piid  January,  1872 70,200    0    0 

Undivided  profits  to  next  year  48,054    7 


213,664    7    9 


l«»»lns  473,086    8 

Got  of  theac  profits  the  directom  propose  to  declare,  in  addition  to 
the  fo.egoing  dividends  and  bonus  paid  to  preprietors,  as  abiive 
stated,  a  furtber  bonas  of  7  per  cent,  in  July  next,  making  a  divi- 
•ion  of  profiu  in  1N71  In  allot 21  per  cent. upon  the  paid-up  capital, 
free  of  income  tax,  amouating  to ..^ ., 86,060    0 


388.015    8 
Add  piemlmn  oo  new  shares  received  up  to  Drcember  31, 1871 113,640    0 


60I,«56    8     6 


Leaving  raserva  Invested  In  Government  securities  

The  Directors  have  the  pleasure  of  informing  the  proprietors 
that  since  the  la«t  annual  meeting  they  have  acquired  the  very 
old  and  highly  respectable  business  of  Messrs  Morris,  Bankers, 
Carmarthen,  who  have  retired  into  private  life.  The  transfer 
ha*  been  very  successfully  carried  out,  and  has  fully  realised  the 
Directori'  expectations,  and  th>y  beg  to  tender  to  Messrs  Morris 


VATIOKAI.   FKOVIVCIAI.    BAITK    OF    EITQI.AVD. 

3l3t  Deceuiber,  1871. 

Dr.  LlABltlTIKS.  £  8      d 

To  paid-up  capital  1,216,074  0    0 

To  ain(,uiit  due  by  the  bank  on  deposits,  Ac.  17,401,191  6    6 

To  acceptances 182,869  0  11 

To  reserve  fund,  January  1, 1871 £388,015    8     5 

Addition,  premium  on  new  shares  113,640    0    0 

601,655  8    6 

To  profit  and  loss  balance .' 133,104  7 

19,433,894     2     7 

Cr.  Assets.  £        s    d 

By  cash  in  hand,  at  Bank  ot  England  and  branchc,  call  and  short 

notice  2,920,31)8    1    3 

By  Government  securities 2,546,524  15    3 

By  Inaiaii  Government  and  other  securities,  aebenture8,&c. 1.616,783    8    5 

By  bills  discon  ted,  I.ans,  Ac. 11,973,889    7    3 

By  freehohl  preniists,  4c.,  in  London  and  country, 

total  amount £160,786  15    7 

Less  at  credit  of  building  fund 84,467    5    2 

376.329  10    6 

19,433,894    2     7 

The  above  report  having  been  read — It  was 

Resolved  unanimoiislij — That  the  same  be  adopted  and 
printed  for  the  use  of  the  proprietors. 

liesulved  unanimously — That  the  Hon.  Eliot  Thomas 
Yorke  and  Alexander  Robertson,  Esq.,  be  re-elected 
Directors  of  the  Company. 

Resohed  unanimovsbj — That  Robert  Wigram,  Esq.,  be 
elected  a  Director  to  supply  the  vacancy  in  the 
direction. 

Resolved  unanimously — That  the  best  thanks  of  the  pro- 
prietors be  presented  to  the  Directors  for  their 
very  successful  management  of  the  affairs  of  the 
Compaay. 

Resolved  imani/non.ily — That  the  best  thanks  of  the  pro- 
prietors be  given  to  Edward  Atkinson,  Esq.,  and 
William  Holt,  Esq.,  the  general  managers,  and  to  the 
branch  managers,  and  other  officers  of  the  Company, 
for  their  efficient  services. 

Resolved  unanimously — That  the  best  thanks  of  the  meet- 
ing be  presented  to  the  Chairman  for  his  able 
conduct  in  the  chair. 

Extracted  from  the  minutes  by 

E.  ATKINSON,  J  j„^,jl,,„g^,. 
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DEUTSCHE 

A  C  T  I  E  N 


BANK. 


GESELLSCHAFT. 

(BERLIN.) 


ANALYSIS  of  the  DIRECTOES'  REPORT,  presented   to   the   SHAREHOLDERS  at  the   SECOND 
ORDINARY  GENERAL  MEETING,  iu  BerUn,  on  the  Ist  MAY,  1872. 

The  Net  Profits  for  the  year  1871,  amounting  to  Thalers  389,980   1  sgr.,  represent  11  4-10  per  cent,  on  the  Capita 
employed,  and  have  been  appropriated  as  follows : — 

Thalers     66,915     0     0  to  Eeserve  and  Special  Eeserve  Funds. 

33,830     0     0  as  Bonus  for  Directors,  Managers,  and  Staff. 
170,833  10     0  as  a  First  Dividend  of  5  per  cent,  to  Shareholders. 
102,500     0     0  as  an  Additional  Dividend  of  3  per  cent,  to  Shareholders. 
15,901  21     0  Carried  Forward  to  New  Account. 


Thalers  389,980     1     0 


The  facilitating  of  commercial  relations  between  Germany  and  foreign  countries,  especially  the  transmarine  markets,  is 
one  of  the  chief  purposes  for  which  the  Deutsche  Bank  was  created  in  1870  in  Berlin,  with  a  capital  of  5,000,000  Thalers,  of 
which  3,000,000  Thalers  were  paid  up  immediately. 

Shipments  of  produce  from  Colonial  ports  for  German  Account  being  generally  paid  for  by  drafts  on  London,  which  are 
much  more  negotiable  than  Bills  drawn  upon  Germany,  the  Deutsche  Bank,  in  order  to  carry  out  its  programme,  has  entered 
into  an  arrangement  with  the  German  Bank  of  London,  Limited,  for  the  purpose  of  enabling  German  firms  in  foreign  ports  to 
reimburse  themselves  freely  on  London  for  their  shipments  to  Germany. 

This  arrangement  has  worked  very  satisfactorily  from  its  establishment  in  the  middle  of  the  year  1871,  at  which  time 
the  German  Bank  of  London,  Limited,  was  started  in  London  as  an  independent  establishment,  under  the  English  Limited 
Liability  Act. 

With  a  further  view  to  the  development  of  the  foreign  trade  of  Germany,  the  Directors  of  the  Deutsche  Bank  have  con- 
sidered it  necessary  to  be  represented  in  the  principal  ports  of  Germany.  A  Branch  was  therefore  established  in  Bremen  on 
the  1st  July,  1871,  and  the  success  obtained  by  it  led,  towards  the  end  of  the  year,  to  the  determination  to  set  up  a  second 
branch  in  Hamburg,  which  has,  since  then,  commenced  operations. 

As  another  step  in  the  same  direction,  coinciding  with  the  approaching  unification   of  the   German   Monetary  System, 
which  will  facihtate  the  negotiation  of  bills  drawn  from  colonial  ports  direct  on  Germany,  the   establishment  of  Branches 
the  Deutsche  Bank  in  Shanghai  and   Yokohama  has   likewise  been   decided  upon.     The  management  of  these  Branches  has 
been  confided  to  some  of  the  former  Agents  of  the  Comptoir  d'Esoompte,  who  are  men  of  considerable  local  experience  in  the 
East,  whither  they  are  now  returning. 

In  order  to  meet  the  new  requirements,  the  capital  of  the  Bank  has  been  raised  by  successive  calls  of  20  per  cent,  each 
on  April  20,  July  20,  and  September  20,  1871,  to  5,000,000  Thalers,  which  amount  has  been  further  increased  by  a  new 
call  of  5,000,000  Thalers  on  the  2nd  of  January,  1872,  to  10,000,000  Thalers,  or  £1,500,000  sterling,  fully  paid-up. 

The  German  Inland  business  of  the  Deutsche  Bank  has  likewise  increased  in  the  course  of  the  year,  and  there  is  every 
prospect  that  it  will  continue  to  progress  favourably. 


DEUTSCHE    BANK,    ACTIEN    GESELLSCH AFT. 

GENERAL  BALANCE-SHEET,  31st  December,  1871. 


To  capital  paid-up 
To  current  accounta 
To  bills  payable 

To  deposits 

To  net  profit 

To  arrears  of  dividends  for  1870 
To  special  reserve 


CAPITAL  AND  LIABILITIES. 


...This.  .5.000,000     0     0 

3.536,559  22  10 

2,4+1, 7«2     3  11 

5Ui5.-194  25     0 

3Si),9S0     1     0 

93     0     0 

7,075  28     4 


TWs.  11,880,965     21     1 


ASSETS. 
By  cash 

By  Bremen  Branch... 
By  bills  receivable  ... 
By  investments 
By  loans  on  socm-itios 
By  cuiTent  accounts 
By  real  estate 
By  furniture 
By  arrears  of  call  on  shares  of  the  first  series 


This.  306,143  4 

580.373  14 

871,124  11 

1,640.320  4 

3,877,267  4 

4,516,808  14 

82,689  28 

2,915  0 

3.920  0 


This.  11,880,965  21     1 


PROFIT  AND  LOSS  ACCOUNT  to  the  31st  December,  1871. 


Db. 


To  commission,  exchange,  rebate,  &c. 
To  general  expenses 
To  net  profit.. 


This.  23.9  H     2     6 

,52,9S1    16     2 

389,980     1     0 


This.  460,902  19     8 


Cr. 

By  profit  on  bills 

Hy  profit  on  various  securities 

By  profit  on  commission  account    ... 

By  profit  ou  interest  account 

By  profit  on  investments  and  joint  accounts 

By  profit  on  Bremen  Branch 


This.  38,148  10 

44,254     3 

79.041  25 

176,266  22 

124,741   19 

4,449  29 


This.  46(;,902  19     8 


Berlin,  April,   1872. 


For  the  Deutsche  Bank,  Action  Gosollscbaft, 

H.  WALLICH. 
G.  SIEMENS. 
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SOCIETE      GENEKALE      ALGEKIENNE. 

GENERAL    MEETING 

The   General  Meeting    of    Shareholdei's   of    tlie   Generale  | 
Algerienne  Company  was  held  on  the  22nd  Apiil,  under  the 
presidency  of  M.  Fremy. 

The  meeting  approved  of  the  accomits  for  1871,  fixed  at 
9f  the  dividend  to  be  distributed  per  share  on  a  paid-up  capital 
of  125f,  and  decided  on  canying  over  to  1872  a  stim  of 
130,050f,  forming  the  surplus  of  the  profits  on  the  year  1871. 

The  report  showed  that  notwithstanding  the  difficulties  of 
last  year,  and  the  suppression  for  six  months  of  the  services 
of  the  central  administration,  the  year  which  has  just  expu-ed 
has  produced  satisfactory  results.  The  report  is  divided  into 
three  chapters,  of  which  the  following  is  a  summary  : — 
CHAPTER  I. 
Financial   Operations. 

The  financial  operations  of  the  Company  consist  principally 
of  the  discounting  and  collecting  of  Algerian  commercial  bills, 
and  of  drafts  by  France  on  Algeria,  and  Algeria  on  Franae. 
That  business  amounted  in  the  year  1871,  for  the  branches  in 
Algeria  alone,  to  the  sum  of  175  millions. 

The  Company  is  beginning  to  develop  also  operations  of 
loans  on  the  consignation  of  merchandise,  and  of  purchases  or 
sales  on  commission,  for  the  producers  and  manufacturers  of 
Fi-ance  and  Algeria. 

Its  deposits  on  current  cheque  accounts,  the  rate  of  which 

in  Paris  is  fixed  at  3i  per  cent,  for  sums  at  call,  and  at  4  per 

cent,  for  those  payable  at  a  fortnight's  notice,  represented  on 

the  31st  December,  1871,  a  balance  of  5.138,748f. 

CHAPTER  II. 

Undertakings. 

The  lands  which  the  Company  possesses  in  Algeria  pro- 
duced in  1871  a  net  revenue  of  lll,041f.  The  Report  explains 
that  the  Company  expends  every  year  more  than  the  double  of 
that  sum  in  works  of  all  kinds,  such  as  buildings,  plantations, 
roads,  irrigation,  &c. 

Five  villages  are  in  course  of  being  established  in  the 
province  of  Constantina.  Those  of  Oued-Besbes  and  Ain- 
Mokra,  near  Bona,  and  that  of  Ain-Abid,  near  Constantina, 
have  already  been  commenced,  and  inhabitants  have  settled 
in  them.  The  Company  has  planted  near  Oued-Besbes  8 
hectares  (20  acres),  and  near  Ain-Mokra  28  hectares,  with 
eucalyptus,  to  furnish  the  inhabitants  with  timber  and  fire- 
wood.   It  is  proceeding  at  ReUzane  and  at  Oued-Sly,  in  the 


OF    SHAREHOLDERS. 

provinces  of  Algiers   and   Oran,   with  the  creation  of  farms, 
and  the  cutting  of  irrigation  canals. 

The  report  announces  that  the  Algerian  Forest  Company, 
to  which  had  been  conceded  the  three  forests  of  Beni-Salah, 
Beni-Foughal,  and  Akfadou,  in  which  the  Algerian  Company 
aequired  an  interest  in  1866,  is  now,  on  its  own  demand,  being 
wound  up ;  but  that  reserves  have  permitted  the  latter  to 
save  the  whole  of  the  capital  engaged  in  that  undertaking. 

The  garden  of  Hamma,  on  which  the  Company  has  down 
to  the  present  time  spent  more  than  300,000f  in  costs  of  foun- 
dation and  in-  works  of  aU  kinds,  is  now  in  active  working. 
CHAPTER  in. 
Divers  Affairs. 

By  the  convention  of  the  18th  May,  1865,  the  Algerian 
General  Company  had  engaged  to  furnish  the  State  in  six 
years,  by  an  issue  of  bonds,  and  at  the  rate  of  5f  25c  per  cent, 
interest,  a  sum  of  one  hundred  millions  for  the  execution  of 
public  works  in  Algeria.  On  the  1st  July,  1870,  the  payments 
made  already  amounted  to  75  millions.  The  Company 
has  since  been  forced  to  suspend  them,  the  state  of  the  money 
market  not  pei-mitting  it  to  issue  its  bonds  at  a  rate  corre- 
sponding to  that  paid  to  it  by  the  State.  The  Government  and 
the  Assembly  have  taken  that  situation  into  consideration,  and 
have  exonerated  the  Company  from  the  payments  which  should 
have  been  made  in  the  years  1871  and  1872.  The  conclusions 
presented  by  M.  de  la  BouiUerie,  in  the  name  of  the  committee 
on  the  Budget,  an  extract  of  which  is  given  in  the  report,  fore- 
shadows a  modification  of  the  contract  with  respect  to  the 
rate  of  interest  for  the  payments  which  have  yet  to  be  made. 

The  report  in  terminating  refers  to  the  two  provisional 
conventions  which  the  Company  made  with  the  Government 
of  Algeria  in  1870,  the  one  relative  to  the  draining  of  Lake 
Fetzara,  the  other  to  the  construction  of  five  large  dam  reser- 
voirs. The  convention  concerning  Lake  Fetzara  has  become 
definitive,  and  the  Company  has  announced  to  the  Govern- 
ment of  Algeria  that  it  is  ready  to  begin  the  works.  With 
respect  to  the  dams  the  Government  has  asked  for  fresh  sur- 
veys. The  Company  is  ready  to  undertake  them  in  concert 
with  the  agents  of  the  State,  in  order  to  bring  about  the 
prompt  execution  of  a  work  of  such  great  importance  for  the 
future  of  colonisation  in  Algeria. 


CREDIT     FONCIER     OF     FRANCE 


GENERAL    MEETING 

The  Greneral  Ordinai-y  Meeting  of  Shareholders  of  the 
Credit  Foncier  was  held  on  the  27th  April  at  the  Company's 
Central  Offices  in  Paris. 

M.  Fremy,  Governor,  presented  the  report  of  the  Company's 
operations  in  1871. 

The  first  months  of  the  year  1871  were,  like  the  last  of  the 
year  1870,  a  period  of  suspension  for  business,  and  it  was 
only  in  the  second  half  of  the  year  that  the  Credit  Foncier 
could  effect  any  mortgage  loans.  The  loans  for  1871  there- 
fore amounted  only  to  22,946,222f  70  centimes. 

Those  new  loans  raise  to  l,115,673,885f  12c  the  amount  of 
the  hypothecated  loans  effected  by  the  Credit  Foncier  since 
its  foundation,  and  to  897,843, 790f  99c  the  amount  of  the  loans 
remaining  due  on  the  31st  December,  1871. 

Lent  on  the  special  conditions  of  the  Credit  Foncier,  re- 
imbursable by  annuities  spread  over  a  long  period,  those  897 
millions  are  not  subject,  like  the  rest  of  the  hypothecated 
debt  in  Fi-ance,  to  those  demands  for  repayment  of  capital 
so  dangerous  to  borrowers  in  moments  of  disturbance  and 
crisis.  The  transformation  by  the  Credit  Foncier,  and  the 
consolidation  of  those  897  millions,  forming  a  considerable 
portion  of  the  hypothecated  debt,  has  powerfully  aided  pro- 
prietors of  land  and  house  property  in  Paris  especially  in 
issuing,  if  not  without  difficulty  at  least  without  disaster, 
from  the  serious  crisis  through  which  we  have  just  passed. 
In  the  department  of  the  Seine,  where  600  millions  are  due 
to  it,  the  Credit  Foncier  has  only  had  during  the  last  twenty- 
one  months  to  foreclose  ten  mortgages,  amounting  to  a  sum 
not  exceeding  9.50,000  francs.  To  what  a  sum  and  to  what  a 
considerable  number  would  the  foreclosures  have  risen  if  the 
Credit  Foncier  had  not  been  in  working  for  many  years,  and 
if  those  600  millions  had  been  due  to  ordinary  lenders,  to 
lenders  for  a  short  period,  forced  in  most  cases  by  the  neces- 
sities of  their  own  affairs  to  demand  their  capital  at  the 
stipulated  diites  ? 

"The  total  of  the  hjrpothecated  and  communal  debts  due  to 
the  Credit  Foncier  amounted  on  the  Slst  December,  1871,  to 
l,365,559,42.'Jf  IVyc.  At  the  same  datetheamount  of  the  Foncier 
and  Communal  bonds  in  circulation  was  l,319,369,043f  49c. 

The  balance  of  capital  deposited  in  current  accounts 
amounted  to  46,6.i2,26«  74c. 


OF    SHAREHOLDERS. 

The  net  profits  of  the  year  1871  were  7,388,933f  74c,  of  which 
a  provisional  dividend  of  12f  50c  per  share,  or  2,250,000f,  was 
distributed  on  the  1st  January,  1872.  M.  Fremy,  in  the  name 
of  the  board  of  directors,  and  M.  Paravey,  in  the  name  of 
the  auditors,  proposed  to  employ  the  surplus  as  follows  : — 

francs. 

Supplomentary  dividend  of  20f  per  ehlire 3,600,000.00 

Statutary  reserve..  513,893.37 

Camed  over  to  following  years 1,025  040.37 

These  proposals,  ratified  unanimously  by  the  shareholders, 
leave  entire  and  strengthen  the  exceptional  reserves  prudently 
constituted  by  the  preceding  meeting  in  the  month  of  July 
last,  in  order  to  guarantee  the  Company  against  any  delays  in 
the  recovei7  of  the  annuities  fallen  due.  The  report  presented 
by  M.  Fremy  gives  the  most  precise  details  on  the  annuities 
overdue.  A  year  ago,  on  the  30th  April,  1871,  the  airears 
amounted  to  29,130,692f ;  three  months  later,  on  the  eve  of  the 
general  meeting  of  the  Slst  July,  1871,  the  arrears  still  repre- 
sented a  sum  of  24,966, 220f  10c ;  on  the  25th  April,  1872  they 
had  fallen  to  23,382,558f  73c.  Yet,  in  the  course  of  that' year, 
so  disturbed,  between  April,  1871,  and  April,  1872,  a  sum  of 
55,433,000f  became  due :  but  the  payments,  in  exceeding  the 
sums  demandable,  at  the  same  time  balanced  the  new  amiui- 
ties,  and  reduced  the  arrears  by  5,500,000f. 

M.  Fremy,  and  after  him  M.  Paravey,  called,  with  good  rea- 
son, attention  to  this  notable  improvement  in  the  previous 
situation.  It  may  be  said  that  the  payments  of  the  current 
annuities,  hag  now  recovered  their  regularity,  and  that  the 
arrears  are  becoming  smaller  and  smaller  in  a  significant 
manner.  However,  the  sum  of  23,382,.588f  73c  which  re- 
mains to  be  recovered  is  still  too  considerable  for  the  Credit 
Foncier  not  to  maintain  the  large  provision  which  it  prudently 
reserved  for  its  profits  after  the  two  sieges.  Added  to  the  ordi- 
nary reserves,  those  surpluses  from  preceding  years  raise  to 
19,829,257f  56c  the  total  of  the  reserves  of  the  Credit  Foncier. 

After  having,  on  the  proposal  of  a  shareholder,  voted  thanks 
to  the  Governors,  to  the  Board  of  Directors,  and  the  staff  of 
employes,  for  the  able  direction  and  efficient  protection  given 
to  the  affairs  of  the  Company,  the  meeting  re-elected  as  direc- 
tora: — MM.  Boudet,  Bartholony,  Benoist-d'Azy,  and  West; 
and  as  Auditor,  M.  Cotelle. 
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KUBY        CONSOLIDATED 

COMPANY,     LIMITED. 


MINING 


Incorporated  under  the  Companies'  Acts  o/1862  and  1887,  hj  ichich  the  Liahitity  of  each  Sliareholder 

is  limited  to  the  amount  of  Ms  Shares. 


Capital,  £325,000,  in  32,500  Shares  of  £10  each. 

£1    payable    on   Application ;    £2    on   Allotment ;    £3    on    1st    July ;     £4    on    1st    August. 

With  option  to  pay  up  in  fall  on  Allotment,  receiving  discount  at  the  rate  of  Five  per  cent,  per  annum. 

Share  Wari-ants  to  Bearer,  with  Coupons  attached,  will  be  obtainable  by  holders 

of  fully  paid  up  Shaves. 


DIRECTORS. 
CHAIRMAN— Admiral  Sir  Robert  Spencer  Robinson,  K.C.B.,  F.R.S.,  late  Comp-  I  Octave  Delcpierre,  Esq.,  Consul-General  for  Belgium,  35  Howley  place,  W. 

troUerof  the  Roval  Navy,  61  Eaton  place,  S.W.  .     j       „    ,  ^  "  "  * 

Sir  G«orge  Bowyer,  Bart.,  The  Temple,  and  Radley  Parll,  Abingdon,  Berks. 

BANKERS— The  Consolidated  Bank  (Limited),  62  Threadneedle  street,  E.G. 


E.  H.  Hartmont,  Esq.,  130  Piccadilly,  W..  Director  of  the  Phosphate  Seirage  CompanT. 
Professor  Joshua  E,  Clayton,  M.  K..  Eureka,  Nevada. 


BROKERS— Messrs  J.  C.  and  C.  W.  Morice,  1  Warnford  com-t.  Bank. 

SOLICITORS— Messrs    Elmslie,    Forsyth,    and    Sedgwick,    27    Leadenhall    street. 

AUDITORS— Messrs  Sully  and  Girdlestone,  23  Gresham  House,  E.C. 

SECRETARY— T.  H.  Lindlater,  Esq. 

OPFICIiS— 7  and  8  Qreat  Winchester  street  btUldings,  E.C. 


PROSP 

1.  This  Company  is  formed  to  acquire,  work,  and  develop  the  follow- 
ing silver-lead  mines : — 

Mines.  Feet. 

The  BuUwhacker  Series    i    2,000 

Dunderberg  Mine  1     1,600 

Valentine  Series 6    4,000 

El  Dorado    5    6,200 

Lord  Byron 3     1,600 

TacjmaMiue  1     400 

Together  20 

(marked  in  rod  on  the  accompanying  map)  comprising  the  enormous 
area  of  14,800  foot,  and  forming  one  of  the  most  extensive  and  valuable 
mining  properties  ever  offered  in  this  market. 

2.  The  titles  have  been  investigated,  and  have  been  found  perfect. 

3.  The  mines  are  situated  in  Lander  County,  Nevada,  in  the  cele- 
brated Eureka  District,  in  close  proximity  to,  and  on  the  same  forma- 
tion with,  the  well-known  Eureka  Consolidated  and  Richmond  Consoli- 
dated Mines. 

4.  The  original  report  (an  abstract  of  which  is  annexed)  on  these 
mines,  |by  Professor  Joshua  E.  Clayton,  the  eminent  and  able  mining 
engineer,  can  be  inspected  at  the  Offices  of  the  Solicitors  to  the  Com- 
pany.    It  closes  with  tho  following  words :  — 

"  It  has  rarely  been  my  good  fortune  to  examine  and  recommend  so 
extensive  and  valuable  mining  properties  as  the  selection  of  mines  made 
for  the  basis  of  your  very  promising  enterprise.  Tho  facts  are  so  well 
marked  and  unmistakable,  both  as  to  the  mines  and  general  plan  of 
operations,  that  I  can  have  no  hesitation  in  recommending  the  enter- 
prise as  one  of  unusual  promise,  and  there  can  be  no  doubt  of  its  bril- 
liant success,  if  placed  in  the  hands  of  competent  and  reliable  manage- 
ment." 

5.  To  further  mark  his  sense  of  the  exceptional  character  of  this 
undertaking.  Professor  Clayton,  at  the  request  of  the  English  Directors, 
has  consented  to  join  the  Board. 

The  Directors  have  been  fortunate  enough  to  secure  the  services,  as 
superintendent,  of  a  mining  engineer,  who  has  had  about  twenty  years' 
experience  on  tho  Pacific  Coast,  and  who  has  been  warmly  recom- 
mended by  Professor  Clayton. 

fi.  Professor  Keyos,  the  well-known  mining  engineer,  who  made  tho 
Eureka  Consolidated  (which  ho  still  continues  to  manage;  the  brilliant 
success  it  is,  has  inspected  the  mines,  and  his  report,  which  is  likewise 
annexed,  confirms  in  full  Professor  Clayton's  views. 

7.  A  large  quantity  of  ore  is  on  tho  dumps  and  in  sight. 

8.  The  purchase  price  is  £285,000  in  cash ;  the  vendors  paying  all 
expenses  incidental  to  the  formation  of  the  Company  up  to  tho  allotment 
of  the  shares. 

The  vendors  will  apply  for  10,000  shares  on  tho  same  terms  as  tho 
public,  an  arrangement  which  tho  Directors  deem  preferable  to  the  usual 
mode  of  paying  part  of  the  purchase-money  in  shares. 

9.  The  working  capital  has  been  fixed  at  £40,000,  an  amount  in 
excess  of  the  estimate  of  Professor  Clayton ;  but  the  Director.-<,  warned 
by  the  experience  of  other  Xevada  mines,  have  preferred  to  make  ample 
provision  for  contingencies. 

10.  The  following  estimate  of  profits  is  based  on  the  calculation  of 
Professor  Clayton  as  to  the  yield  of  the  mines,  and  on  tho  assays  of  Mr 
Louis  Falkenau,  State  assayer,  San  Francisco : — 

Bullwhacker  60  tons  66  dols.  in  silver 50  per  cent.  lead. 

Di-.nderberg   15    „      63      „  „      and  gold 27        „ 

Valentine    15    „       60      „  ,.  , 20        „ 

E!  Dorado  10    200      38 

Lord  Byron    10    60      „  „  , 20 


ECTUS. 

EXPENSES. 
(Based  on  the  actual  experience  of  the  Eureka  Consolidated.) 

dols 
Raising  ore  from  mines  and  hauling  to  famace,  100  tons,  at  5  dels  52  cents  552 

Smelting,  per  ton,  at  19  dols  60  cents 1,960 

Hauling  to  "  Palisades,"  and  railway  freight  to  New  York,  33  tons  of 
metal,  at  68  dols a,584 

Per  day 

Add  for  contingencies  


6,096 
101 


Gro.s  yield  per  day 
Expenses   


Profits  per  day.. 


RECAPITULATION. 


6,200 

dols 

11,000 

6.800 


6,300 

Or  permonth  of  26  working  days 150,800 


Per  year 1.809,600 

Or  at  tho  rate  of  more  than  100  per  cent,  per  annum  on  the  capital 

11.  Large  as  these  figures  may  appear,  the  Directors  on  tho  above 
data,  confirmed  by  information  received  by  disinterested  parties  ac- 
quainted with  the  district  in  general,  and  these  mines  in  particular, 
cannot  but  come  to  the  conclusion  that  the  above  estimate  will  speedily 
be  verified  by  resalts. 

12.  Applications  for  shares  must  be  made  on  the  annexed  form. 
Whore  no  allotment  is  made,  the  application  money  will  be  returned 
without  deduction  ;  and  should  a  smaller  number  of  shares  be  allotted 
than  those  applied  for,  the  balance  of  the  bum  deposited  will  be  appro- 
priated towards  the  sum  payable  on  aUotmont. 

13.  The  only  contract  entered  into  by  the  Company  is — "  An  agree- 
ment dated  2nd  May,  1872,  between  Hermann  Heynemann,  of  San  Fran- 
cisco, of  the  one  part,  and  Hermann  Theodore  Zimmern  on  behalf  of  this 
Company,  of  the  other  part." 

Copies  of  this  agreement,  the  original  reports  of  Profes  or  Clayton 
and  of  Professor  Keyes,  and  the  articles  of  association,  may  bo  seen  at 
the  Offices  of  the  Solicitors  of  the  Company. 

Prospectuses  ana  forms  of  application  may  be  obtained  of  tho  Bankers, 
the  Brokers,  and  the  Solicitors  to  the  Company  ;  and  at  the  OlKces,  7 
and  8  Great  Winchester  street  buildings. 

London,  May,  1872. 


100  tons  ot  ore  per  day. 

Value  of  silver,  as  per  assays 

Lead,  38  tons,  at  6  cents  per  lb,  N«w  York 


dols. 
7,616 
4,560 

12,176 


IVasteln  reduction,  say '^■^'^^ 

Gross  yield  p«r  day  11,000 


FORM  OF  APPLICATION  FOR  SHARES. 


To  the  Directors  of  the  Ruby  Consolidated  Minin;  Company  (Litnitod). 
Gkntlkmks, — Having  paid  to  your  Bankers  the  sum  of  Pounds, 

hereby  request  that  you  will  allot  Shares  of  £10  each  in  the  Ruby 

Consolidated  Mining  C  ^mpany  (L mited),  and  hereby  agree  to  accept  such  Shares, 
or  any  smaller  number  that  you  may  allut  to  ,  and  t  pay  th«  fuittier  instalments 
at  the  times  mentioned  in  this  Prospectus,  and  authorise  you  to  place  name 
upi'U  t'le  Register  of  Shareholders  for  the  Shares  allotted  to  . — Gentlemen,  your 
ob«dient  servant. 

Surname  and  Christian  Name  In  full    

Residence 

Profession  or  Business 

Date 

Form  to  be  filled  up  by  Investors  who  intend  to  pay  up  in  full  on  Allotment,  receiving 
discouiit  at  the  raie  of  5  per  emit,  per  annum. 

desire  to  pay  up  in  full  to  you  the  Shares  allotted  to 

filgnatUfO  


THE    BTTBT    COXTBOI-IDATED    MIHIITa    COMFAKT, 
I.IMITED. 

Notice  l«  hereby  given,  that  the  LIST  of  APPLICATIONS  tor  SHARES  In  this 
Company  will  CLOSE  on  TUESDAY  NEXT,  the  14th  Inst.,  for  LO.'^DON,  and 
WKU.SKSDAY   NEXT,  the  16th  Inst,  for  the   COUNTRY. 

May  nth,  1872.  T.  H.  UNKLilTER,  Secretary. 
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to  attract  all  the  sums  of  money  we  require.  A  large  amount 
is  on  its  way  from  America,  and  another  from  Australia. 
Some  has  even  been  received  from  Germany,  though  300,000/ 
has  been  taken  from  the  market  by  the  German  Govern- 
ment. And  this  confirms  the  inference  which  we  have  drawn 
and  defended  at  length  in  another  article,  that  the  German 
banks  will  be  able  to  send  in  very  large  sums,  even  though  the 
German  Government  should  take  from  us  the  large  deposit  it 
has  at  present  with  us.  The  country  can  afford  to  send  us 
what  the  Government  thinks  it  expedient  to  take  from  us. 

If  there  were  no  such  probable  demand  by  the  German 
GoveiTiment,  and  if  all  the  expected  gold  would  at  once  go 
into  the  Bank  of  England,  the  value  of  money  would,  without 
doubt,  decline  rapidly.  But  it  is  still  probable,  though  of 
course  not  certain,  that  a  considerable  amount  of  the  gold 
which  arrives  will  be  taken  for  Germany  on  account  of  the 
Government.  An.i  this  will  tend  to  keep  the  value  of  money 
still  high.  But  all  indications  show  that  the  value  of  money 
will  certainly  not  for  the  present  move  upwards,  and  perhaps 
before  long  it  may  be  possible  for  it  to  move  downwards. 
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On  April  27  was  Published,  No.  4,  Vol.  11.,  New  Scries, 
Price  8d  ;  bv  post.  9d, 

THE  INVESTOR'S  MONTHLY  MANUAL. 

The  INTESTOR'S  MONTHLY  MANUAL  for  April 
',''ve8  the  Highest,  Lowest,  and  Latest  Prices  of  Stocks,  Shares, 

id  other  Seeuritiea  during  the  Month,  the  mode  in  which  the 
UiHdond  in  each  case  is  payable,  the  last  four  Dividends,  <fcc. 
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THE  STATE  OF  THE  MONEY  M^KET. 
IE  Bank  return  is  not  so  favourable  as  manv  sanguine 
!80D«  expected  ;  the  efiiaz  of  gold  to  the  country,  wbich  is 
iiiarkable  this  year,  and  wbich  is  a  special  sign  of  the  pro- 
'rity  of  the  country,  has  more  than  counterbalanced  that 
at  of  the  imported  bullion  wbich  was  taken  to  the  Bank.   But 

ij  m  every  other  respect  the  prospect  is  exceedingly  promising. 

•  jl  As  far  as  can  now  be  judged,  5  per  cent,  will  be  quite  enough 


■_ 

THE  SUPPLEMENTAL  ARTICLE  TO  THE  AMERICAN 

TREATY. 
We  may  be  over  sanguine,  but  we  confess  that  we  strongly 
hope  that  the  Senate  will  agree  to  the  supplemental  article 
which  it  is  proposed  to  add  to  the  American  Treaty.  We 
have  often  analysed  the  American  Senate,  and  explained  upon 
principle  the  faults  of  its  organisation.  It  is  a  sign  of  some- 
thing quite  wrong  in  a  constitution  when  the  Executive 
Government  wishes  to  go  one  way,  when  the  mass  of  the 
people — and  the  best  people  especially — wish  to  go  the  same 
way,  and  when  both  people  and  Government  can  and  may  be 
thwarted  by  two  or  three,  so  to  say,  out-of-the-way  persons, 
who  have  little  to  do  with  the  general  feeling  of  the  country, 
and  whom  one  scarcely  hears  of  at  any  other  time.  On  the 
present  occasion  we  hope  however  that  this  unhappily  con- 
stituted authority  will  decide  rightly,  and  we  hope  so  on  these 
grounds. 

First, — the  Americans  are  a  very  legal  people,  and  have, 
as  a  matter  of  policy,  for  many  years  applied  all  their 
legal  acumen  to  diminish  the  liabilities  of  neutrals,  and  to 
limit  the  claims  of  belligerents.  It  will  strike  at  once  all  the 
lawyers  in  the  Senate  (and  law  is  powerful  there)  that  it  is 
most  unwise  and  inconsistent  for  America  to  wish  to  aggra- 
vate infinitely  above  precedent  the  possible  penalties  on 
neutrals,  and  to  increase  in  equal  proportion  the  possible 
claims  of  belligerents.  They  are  setting  a  precedent  which, 
when  they  are  neutral,  and  when  they  let  slip  an  Alabama, 
may  be  used  fatally  against  them. 

Secondly, — pecuniary  interest  says  the  same  as  patriotic 
policy.  The  natural  resource  of  new  countries  is  to  bonow 
the  capital  of  old  countries  ;  the  best  thing  which  can 
happen  to  the  capitalists  of  old  countries  is  to  find  good  secu- 
rities in  the  priceless  opportunities  which  are  offered  by  the 
virgin  resources  of  new  countries.  Half  the  public  bodies  in 
Amfrica  want  to  borrow  English  capital,  and  more  than  half 
the  enterprises  ;  and  nothing  forbids  this  but  the  unsettled 
Alabama  diiBculty. 

Thirdly,— the  responsibility  is  now  in  a  very  few  persons. 
The  Presiiient  has  a  majority  in  the  Senate,  though  h«  ba» 
not  the  two-thirds  previously  required  by  tlie  Coiisntution 
to  confirm  a  foreign  treaty.  Some  no  doubt  will  vote 
against  him  out  of  the  settled  party  opposition.     The  dis- 
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putable  senators  are  a  small  number,  and  these  will  be  very 
unpopular  if  they  transgress  the  old  policy  of  the  country, 
stop  the  loans  which  are  so  much  wanted,  and  oppose  what 
is  plainly  the  predominant  feeling. 

On  these  grounds  we  have  a  strong  hope  that  the  Senate 
will  ratify  the  supplementary  article.  The  necessary  delay 
in  the  ratification  has  given  time  on  our  side  to  discover  a  few 
doubts  as  to  the  sufficiency  of  the  article  for  our  purpose. 
But  in  these  we  cannot  concur.  We  think  everyone  who 
reads  it  judicially  will  think  it  suflBcient  for  its  purpose. 


THE    PEESENT    EEMAEKABLE    POSITION    OF    THE 

GERMAN  BANKS. 
Now  that  the  past  and  possible  future  export  of  bullion  to 
Germany  is  exciting  so  much  attention,  it  is  most  important 
to  be  aware  of  the  exact  facts  as  to  the  banks  in  that  country, 
and  as  to  the  amount  of  coin  and  bullion  which  they  hold  in 
comparison  with  their  liabilltiea.  No  doubt  the  Berlin  Go- 
vernment is  forming  a  large  war  fund  in  coin  and  bullion 
quite  independent  of  the  banks,  though  we  have  no  means  of 
knowing  its  extent.  But  still,  after  all,  even  upon  the  largest 
supposition,  only  a  small  part  of  the  indemnity  money  for  the 
war  received  from  France  is  abstracted  from  the  general  money 
market  of  the  world,  and  put  aside  for  future  military  pur- 
poses ;  and  it  is  very  important  to  see  how  much  of  it  remains 
in  Germany,  and  in  what  form,  because  if  we  find  her  banks 
exceedingly  wealthy,  we  may  expect  to  receive  from  them 
assistance,  in  case  the  operations  of  the  Berlin  Government 
or  any  other  circumstance  may  require  us  to  raise  to  a  high 
point  the  value  of  money.  Accordingly  we  have  carefully 
collected  the  full  tables,  to  be  found  at  the  end  of  this  article, 
showing  the  exact  condition  of  the  German  banks  at  present, 
and  a  comparison  of  it  with  their  condition  at  the  commence- 
ment of  the  war  with  France. 

The  first  and  most  evident  conclusion  is  that  the  amount 
of  coin  and  bullion  in  Germany  has  augmented  with  unex- 
ampled rapidity. 

They  at  present  hold  35,8til,000 

They  held  in  July,  1870 20,383,000 

Increase    15,478,000 

There  therefore  clearly  is  money  in  Germany  which  maybe 
sent  here  if  it  is  wanted,  and  if  the  German  banks  are  strong 
enough  to  spare  it — if  they  do  not  want  it  as  a  reserve  against 
their  own  liabilities.  What  then  is  the  position  of  the  German 
banks  estimated  legally  and  in  the  usual  way  ?  and  what  is 
the  proportion  of  their  reserve  to  their  liabilities  ?  The  lia- 
bilities are  these  : — 

£ 

Notes  in  circulation    61,308,000 

Deposits    6,222,000 

Acceptances  and  drafts  14,478,000 

Total  liabilities    72,008,000 

The  coin  and  bullion  in  hand  is  35,861,000/,  or  just  upon 
50  per  cent.  Clearly  therefore  the  German  banks  can  afford 
to  send  us  money  if  we  wanted  it.  No  banks  in  the  world 
probably  show  so  good  a  proportion  of  cash  assets  to  liabili- 
ties, or  anything  like  as  good.  It  may  be  taken  as  certain 
that  banks  with  such  great  means  will  take  the  best  means 
of  employing  them,  and  that  if  the  rate  of  interest  should 
attain  at  all  a  high  point  here,  we  may  count  on  an  immense 
influx  at  once.  The  German  banks  constantly  hold  many 
bills  on  England,  and  in  dear  times  for  money  in  England 
they  largely  increase  those  bills,  if  they  have  the  means. 
Now  that  they  have  such  ample  means,  we  must  expect  that 
they  will  send  here  much  money  to  buy  bills,  if  only  the  rate 
should  tempt  them.  We  may  in  fact  regard  this  large  sum 
of  money  in  the  German  banks  as  a  large  anti-dear-money 
fund,  sure  to  come  here  as  soon  as  the  rate  of  discount  rises, 
and  sure  almost  immediately  to  depress  that  rate. 

The    only     counterbalancing    consideration    is    that    the 


greatest  part  of  the  augmented  coin  and  bullion  is  in  the  Bank 
of  Prussia. 

£ 
The  Bank  of  Prussia  now  holds  of  coin    and 

bullion  :       27,028,000 

She  held  at  the  commencement  of  the  war  ...     14,01 1,000 


13,017,000 
— SO  that  almost  the  whole  increased  coin  and  bullion  is  still  in 
Berlin,  and  under  a  single  management.    The  Bank  of  Prussia 
can  well  spare  much  money  at  present  if  it  were  wanted  else- 
where.    Her  liabilities  are  :— 

£ 

Circulation  of  notes 36,222,000 

Deposits    , 3,233  000 

Acceptances 4,272,000 


43,727,000 
— and  the  reserve  of  coin  and  bullion  is,  as  we  have  seen, 
over  27,000,000/.  By  the  Prussian  law  the  Bank  is  required 
to  keep  one-third  only — so  that  in  any  way  the  Bank  is  in  a 
most  osoellent  position,  and  can  invest  any  money  it  likes  in 
English  bills  safely,  and  at  its  pleasure.  The  only  doubt 
that  we  feel  is  that  we  do  not  know  how  far  the  Government 
would  interfere  with  it.  We  have  not  yet  had  sufficient  ex- 
perience of  the  Berlin  Government,  and  of  the  great  Berlin 
bank,  to  be  able  to  say  how  far  they  are  independent  of  and 
how  far  they  are  mutually  influenced  one  by  another.  The 
position  of  the  Bank  of  Prussia  is  exceedingly  peculiar.  It 
is  a  bank  of  limited  liability,  in  which  the  Government  is  the 
largest  shareholder ;  but  it  is  not  the  bank  of  the  Govern- 
ment in  the  same  sense  that  the  Bank  of  England  is  the  bank 
of  the  English  Government.  The  Berlin  Government  keeps 
its  own  cash,  and  provides  from  its  own  tills  not  only  for  the 
ordinary  expenditure  of  the  Government,  but  even  for  the 
large  sum  now  required  at  the  Mint  for  the  new  coinage. 
The  Berlin  Government  has  not  therefore  over  the  Bank 
of  Prussia  the  authority  of  a  large  depositor.  It  cannot  say  to 
the  Bank — "  You  must  keep  such  and  such  cash,  otherwise  we 
"  cannot  trust  you  any  longer."  But  a  bureaucratic  Govern- 
ment like  that  of  Berlin  has  indefinite  influence  over  all  the 
actions  of  human  life ;  and  it  may  be  peculiarly  likely  to 
exercise  that  influence  on  money,  which  is  among  the  most 
interesting  parts  of  that  life,  and  if  it  speaks  it  will  not  want 
a  formal  excuse.  The  Bombay  Government,  which  was  a 
shareholder  in  the  old  Bank  of  Bombay,  has  been  severely 
censured  for  not  interfering  on  behalf  of  its  co-shareholders  ; 
and  the  Prussian  Government  will  say  that  it  will  not  commit 
similar  negligence ;  that  it  will  at  once  intervene  on  behalf  of 
its  partners. 

On  the  whole  however  we  may  be  pretty  sure  that  even  if 
the  Berlin  Bank  wished  to  keep  some  of  this  money  in  Ger- 
many when  it  was  wanted  elsewhere,  and  even  if  the  ma- 
nagers of  the  Bank  of  Prussia  assented  to  keep  some  of  it, 
they  will  not  keep  it  all.  We  shall  be  sure  of  a  great  supply 
from  thence  in  case  of  need,  even  if  some  of  it  should  be 
retained  (and  no  one  has  a  right  to  assert  that  any  of  it  would 
be  retained^  contrary  to  the  profits  of  trade,  and  the  rules  of 
political  economy. 

This  is  the  point  in  the  German  Bank  accounts  which  will 
most  interest  English  men  of  business.  But  there  are  some 
other  points  of  considerable  though  of  subordinate  interest. 
We  see  at  once  where  a  good  part  of  the  bullion  which  has  left 
France  is  now  to  be  found.  The  Bank  of  France  has  lost 
24,000,000/  of  coin  and  bullion  since  the  beginning  of  the 
war,  and  we  see  where  much  of  it  is  now  to  be  found. 

Secondly, — at  first  sight  it  is  very  remarVable  how  little 
the  loans  of  the  German  Banks  have  augmented  since  July, 
1870,  and  how  small  they  now  are  : — 

£ 
The  total  advances,  either  by  bills  discounted 

or  on  socuritv,  now  are 43.259,000 

They  were  in  July,  1870   38,900,000 

Increase    4,339,000 

— which,  considering  the  vast  influx  of  money  into  Germany 
and  into  the  Banks,  must  be  considered  small.  We  find  how- 
ever that  there  had  been  a  considerable  increase,  amounting 
to  4,000,000/,  just  before  the  war,  and  in  contemplation  of 
it,  which  forms  part  of  the  38,900,000/  stated  under  the 
account  of  July,  1870.  The  public  therefore  are  borrowing, 
and  the  banks  are  lending,  8,000,000/  more  than  they 
ussd  to  do,  which,  though  fair  and  moderate,   is  not  so  sur- 
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prisingly  small  as  the  lesser  amount  wh'ch  the  comparison 
of  the  acooun's  at  the  first  in-tance  appears  to  give  us. 

Thirdly, — an  English  banker  cannot  but  be  excessively 
surprised  at  the  smalln-ss  of  the  deposits,  especially  as  they 
include  all  such  sums  of  public  money  is  are  deposited, 
besides  those  of  private  persons.  The  deposits  are  not  one- 
fifth  of  the  note  circulation.  If  the  accounts  of  the  Joint 
Stock  Banks  of  England,  which  we  elsewhere  give,  were  simi- 
larly analysed,  they  would  present  a  very  different  compari- 
son. As  we  all  know,  in  Great  Britain  the  profits  of  circula- 
fon  are  nothing  in  comparison  with  those  of  deposit  banking, 
and  it  is  most  remarkable  that  the  aggregate  of  the  deposits 
in  all  the  principal  banks  of  Germany  should  not  be  nearly 
half  as  much  as  the  deposits  of  the  London  and  Westminster 
Bank. 

Lastly, — we  must  remember  that  the  influx  of  so  great  a 
sum  of  money  into  a  single  country  in  so  sudden  a  manner  is 
a   great  trial   of    its   prudence.     As   will  bo   seen  from  the 

accounts — 

£ 

The  paper  circulation  now  is 51,308,000 

And  it  was  iii  July,  1870   39,771,000 

Increase    11,537,000 

— or  an  increase  of  30  per  cent.  Theorists  wiU  differ  as  to 
the  precise  effect  of  this  great  addition  of  paper.  But 
practical  men  will  see  that  so  great  a  plentifulness  of  money 
arriving  with  such  rapidity  is  very  dangerous.  In  Bombay, 
similar  wealth,  suddenly  acquired  by  the  cotton  famine,  pro- 
duced a  panic  as  absurd  and  as  curious  as  the  "  South  Sea 
"  Bubble."  Germany  has  peculiar  resources  in  her  vast  area 
which  distributes  the  new  money,  and  in  the  frugal  and 
cautious  habits  of  her  population.  Still  sudden  prosperity  is 
seldom  a  great  good,  and  sudden  money  is  about  the  worst 
form  of  it. 
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I. Banks  of  the  Gekjun  Empire  at  tiie  end  of  March,  1872. 

(Summarised  from  the  Bremer  HanddsUalt.') 

A8SST3. 

£ 

1.  Cash    36,861,000 

2.  Cheques  and  aotea  of  other  banka  2,341,000 

3.  Bills  discounted   33,962,500 

4.  Advances  on  securities    9.307.000 

5.  Mtacellaneoua   7,377,000 


Total  assets 


•88.838,500 


8.  TMal  of  bills  disconnted  and  advances  on  securities  (3  &  4)    43,269,600 
Liabilities. 

£ 

1.  Notes  in  circulation • 51,308,000 

2.  lleposiu •>•••■• 6,622,000 

3.  .A«ept»nces  and  draft*  , 14,478,000 

Total  Uabilitiee  to  pubUc   72,408,000 

4.  Sotes  not  covered  by  bullion    17,698,000 

6.  Percentage  of  notes  c  vered  by  bullion 65  % 

*  In  the  summary  from  which  these  flgures  are  given,  the  total  is  given  as 
W2,192/)0O  thalers.  which  would  make  88,828,000i,  but  this  total  appears  to  be  an  In- 
oorrect  aildition,  and  should  be  592,252,000  thalers,  which  would  equal  the  sum  in 
sterling  money  here  stated. 

The  following  are  the  details  of  the  various  classes  of  banks 
whose  accounts  make  up  the  above  totals  : — 
Assets. 


1.  Cash   

X.  Cheqnoa  ft  notes  of  other  banks 

5.  Bill*  diicooiited  

4.  Advances  on  securities  

6.  MisccUaneona   


Total  assets 


(L  Total  of    bills    disconnted  and 
advances  on  securities   


!   Eleven 

The     I  Pnusian 

Fmsaian ,  Private 

Bank.    \  Banks. 


£       ;        £ 

27,028,000    l,9fi3,0«J 

4S3,000    1,627,0011 

16,863,600   6,l:it,(i00 

3,697,600    1,672,1X10 

330,000    1.298,000 


48,202,00r)  11,598,000 


20,3«lfl00i  «,709/)OOt27,071X>0' 


The 
Twelve 
Prussia 
Banks. 


it 

28,991,000 
2.110,000 

21,H01,.WO 
6,269,600 
1328,000 


(9,800,000 


Twelve 

Middle 
and 
South 
German 
Banks. 


£ 

2,9-l%000 

3,626,000 
2,121,000 
1,689,000 


10,179,000 


6,617,000 


Six 

Banks  of 

Hanse 

Towns. 


£ 
3,927,000 
2.32,000 
8,626,000 
14)17,0<X) 
4,160,000 


18361,000 


10,642/X)0 


LlAUIUUES  TO  TH«  PtBLIO. 

The 

Pruaalan 

Bank. 

The 
Twelve 
P: usslan 
Banks. 

Twelve 
Middle 
and 
Houth 
Oermau 
Banks. 

Kl\ 

Banks  ol 

Hanse 

Towns. 

£ 
.36,222,0f») 

3,2;«,no" 
4,272,01X1 

£ 

t 

£ 

£ 

2.  De  nails 

1                                                          800,000 

:),.:                               ...   2,063,000 

Total  liabilities  to  tlw  pobli 

43,727  A)C 

8,3»8fl00 

52,I2«A» 

7,2«2WO 

13/M3,0M 

4.  Nolaa  n*t  covered  by  bullion   ... 

6.  Proportion     of    biilllon'C  ivered 

nc»te«  „ 

»,l«4A>n 

71  r, 

1,6M,000 
53  % 

10,890,000 
72% 

365/100 
68% 

6,463,000 

38% 

II. — Comparison-  of  Baxks  of  Grsmas  Empire  at  end  of  March,  1872, 
with  Banks  of  North  German  Confederation  at  ond  of  July, 
1872.     [See  Note.] 

Assets. 


German 
Banks, 
March, 

1872. 


1.  Cash  

2.  Cheques  ;«nd  n  tes  of  other  banks.. 

3.  Bills  discounted 

4.  Advances  on  securities 

5.  Miscellaneous 


Total  assets 


6.  Total  of  bills  di  .counted  and  advances 

on  secuiities 43.269,.')00   33,900,000     4,359,600 


North 

Germ  n 

Bank-. 

July. 

1870. 


Increase   or  Decrease 
In  March,  1872. 


£  £ 

35,861,0001  20,383,000 
2.341.0001     2,252,000 

33,952,5001  31,660,000 
9,307,000  7,240,000 
7,377,000     6,933,000 


88,838,500   68,468.000 


Increase.    Dicrease. 


£ 

15,478,000 

89,000 

2,293,500 

2,067,000 

444,000 


20,370,500 


Liabilities. 


1.  Notes  In  circulation   

2.  Dapos'ts    

3.  Acceptances  and  drafts.. 


Total  liabilitiea  to  public  . 


4.  Notes  not  covered  by  bullion  17,693,000   21,093,000, 

5.  Percen'aee  of  bullion-covered  notes  ...       65%      !      47% 


German 
Banks, 

March, 
1872. 


North 
German 
Banks, 
Julv, 
1870. 


Increase  or  Decrease 
in  March,  1872. 


Inciease.     Decrease, 


£  £  £ 

51.308,000  39,771,000  11,637,000 

6,622,000;  6,173,000l  4«>,(X)0 

14,478,000  9,812,000  4,836,000 


72,408,000 


55,58«,0OO|  16,822,000 


18% 


3,395,000 


Note. — The  banks  compared  are  substantially  the  same.  Tlie  sum- 
mary for  end  of  March,  1872,  comprises  30  baulca,  and  that  for  July, 
1870,  only  27  banks ;  but  it  appears  on  examining  the  different  groups 
(1)  that  the  change  arises  from  a  diminution  of  the  Prussian  group  by 
one,  and  an  increase  of  the  Middle  and  South  German  group  by  four, 
all  the  other  banks  remaining  the  same ;  and  (2)  that  the  group 
■which  has  increased  the  number  of  banks  is  the  least  important,  and 
shows  a  Comparatively  small  increase  of  business  notwithstanding  the 
increase  in  the  number  of  banks.  The  increase  belonging  to  it  is  as 
follows : — 

Group  of  Eight  Mid-German  Banks  in  July,   1870,  compared  with 
Twelve  Middle  and  South  German  Banks  in  March,  1872. 


A 

=SETS. 

Middle  and 
d.  German 

Banks, 
March,  '72. 

Middle 

German 

Banks, 

July,  1870. 

Increase  or  Decrease 
in  March,  1872. 

Incease. 

Decrease. 

1,  Cash 

£ 

2.943,000 

3,528,000 
2,121,000 
1,689,«X) 

£ 

1,937,000 
175,000 

3,896,000 
9i)5,(KK) 

1,690,000 

£ 

1,060,000 

1,126,000 

£ 

176,000 
370,000 

101,000 

2.  Cheques  and  cotes  of  other  banks 

10,179,000 

8,693,000 

1,486,000 

6.  Total  of  bills  dUcounted  and  advances 

6,617,000 

4,591,000 

756,000 

Middle  and 
S.  German 

Viddle 
German 
1, — I... 

Increase  or  Decrease 
in  March,  1872. 

March,  '72.jjuly,  1870. 

Increase. 

Decrease. 

£ 
1,047,000 
1,778,000 
4,429,000 

£ 
4,991,000 
227,000 
624,000 

£ 

1,549,000 
3,806,0C» 

£ 
3,944.000 

2.  Beposits    

Total  liabilities  to  the  public  

7,262,000 

6,842,000 

1,410/100 

27% 

2,699,000 

5.  l*ropor  ion  cf  bullion-covered  notes  ... 

66  % 

39  % 

III. — Comparison  of  the  Prussian  Bank  at  the  end  of  July,  1870,  and 
end  of  March,  1872. 


1.  Cash  

2.  Cheques  and  notes  of  other  banks  . 

3.  Bills  discounted  

4.  Advances  on  securities 

6.  Mlscel  aneous  


Total  assets 


6.  Total  of  bills  discounted  and  advances 
on  securitlea  , 


March, 
1872. 


£ 

27,028,fl(;0 
483,000 

16,663,500 

3,697,5110 

330.0*) 


48,202,000 


July, 
1870. 


£ 
14,0;l,0i)(: 
281,01  MJ 
18,173,(XXI 
3,310,1  KX) 
2,IHW,000 


38,778,000 


20,381,000  iMss,oao 


Increase  or  Decrease 
In  March,  1872. 


Incrcsse.     Decrease. 


£ 

13,017,000 
202,000 

387,000 


9,429,000 


1,609,600 
2,668,000 


1,123,000 


LlABILITIKfl. 

March, 
1872. 

,„,         llncressc  or  Decrease 
'""^'      1       In  March,  1872. 

Incre-ao. 

Deoraaae. 

£ 
36,222,000 
3,233/100 
4,272,000 

£                £ 
30,220,000     8,002.000 
3,(r21,0(HI        2011,000 
1,720,000     2/116,000 

£ 

... 

.*• 

Tutalli.bimies  to  the  public   

43,727,000 

3^970,000     H,7i7fiOO 

... 

9.104,000 
74  % 

16,209.000, 

46%     r   28  % 

7/116,000 

6.  Proportion  of  buMon-covered  netts  ... 
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THE     CONSERVATIVE     LEADERSHIP. 
Me   Gathobne   Haedt,  in   bis    speech  at   the   Canterbury 
banquet    on   Tuesday,    hardly    attempted    to    disguise    the 
coldness  with  which  he  viewed   his  immediate   chief  in  the 
Lower  House — Mr  Disraeli — as  compared  with  the  man  whom 
he  evidently  regards  as  his  own   real  chief,  and  as  the  real 
chief  of  the  Conservative  party — the  Earl  gf  Derby.    Speaking 
of  the  Lancashire  Conservatives,   he  said — "  They  have  been 
"  addressed  by  one  of  the  most  eminent,  calm-thinking,  well- 
"  judging  men  that  lives  in  this  country — I  mean  the  Earl  of 
"  Derb)'.     They  have  been  addressed  also  recently  in  Lanca- 
"  shire  by  Mr  Disraeli,"  to  whom  no   adjectives  were  applied, 
although  the  great  speech   of  Mr  Disraeli  was  both  a  more : 
recent  and  a  more  strongly  marked  political   event   than   that 
of  Lord  Derby.     Of  course  the   difference   in  cordiality  and 
emphasis  was,  and  was  meant  to  be,  significant ;  indeed  Mr 
Gathorne  Hardy,  in  another  part  of  his  speech,  took  occasion 
to    reiterate    bis    dissatisfaction    with     the    manner    of    Mr 
Disraeli's      great      Reform     Bill      of      1867.       In      short, 
the     drift     of     his     speech,     so    far     as     it     affected     the 
leadership    of     the     party,    was     to     strengthen     the     ru- 
mours which  have  already  told  us  that  the   Conservatives, 
should  they  soon  return   to   power,    will  make  a  great  effort 
to  get  Lord  Derby  acknowledged   as  the  head  of  the  Govern- 
ment, and  to  persuade  Mr  Disraeli   to   take  once  more  the 
second  position  of  leader  of  the  Lower  House.     Indeed  it  is 
clear  that  as   far   as   Mr   Gathorne   Hardy   is   concerned,  he 
would  think  the   leadership    of    the    Lower    House  far  better 
lodged  in  the  hands  of   a  very   different  politician  from  Mr 
Disraeli, — namely,  Mr  Gathorne  Hardy. 

Now,  nobody,  we  suppose,  who  understands  England  would 
be  sorry  to  see  the  Conservatives  led,  if  they  are  to  return 
to  power  at  all,  not  by  Mr  Disraeli,  but  so  far  as  it  is  pos- 
sible by  Lord  Derby  ; — we  say  so  far  as  it  is  possible,  because 
everybody  knows  that  a  Premier  in  the  Upper  House  is  in  ai 
very  different  position  as  regards  power  from  a  Premier  j 
in  the  House  of  Commons.  Lord  Derby  is  for  one  thing 
always  calculable,  which  Mr  Disraeli  is  not.  He  is 
always  sober  and  practical,  which  Mr  Disraeli  is  not.  He  is 
quite  as  open  to  the  influence  of  new  principles  as  Mr  Disraeli] 
himself,  and  the  particular  principles  to  which  his  mind  is 
most  open  are  much  more  certain  to  be  those  which  have 
gained  real  influence  in  Great  Britain  ;  whereas  Mr  Disraeli's 
mind  is  too  often  open  to  flighty  and  fanciful  notions,  which, 
when  you  come  to  look  into  them,  are  hardly  principles  at  all, 
but  dreamy  apologies  for  principles.  Further,  Lord  Derby  is 
one  of  the  greatest  of  (English  noblemen,  and  that  alone  tends 
to  ensure  him  respect  and  sway  with  the  Conservative 
party,  who  do  not  really  reverence  genius,  though  they  are 
compellei  to  acknowledge  it,  and  who  often  show  themselves 
very  restless  indeed  under  Mr  Disraeli's  guidance.  All  these 
considerations  show  that  there  would  be  a  real  advantage  to 
the  cohesion  of  the  party,  and  to  its  docility  when  in  action, 
in  accepting  Lord  Derby's  leadership ;  and  we  will  do  Mr 
Disraeli  the  justice  to  say  that  a  sacrifice  of  this  kind  is  just 
the  sort  of  sacrifice  which  he  is  likely  to  make  ;  for  he  has 
repeatedly  betrayed  a  considerable  magnanimity  in  disregarding 
bis  own  personal  feelings,  whenever  he  thought  it  really  likely 
to  serve  his  party  that  he  should  do  so. 

But  it  is  quite  another  thing  to  suppose  that  the  House  of 
Commons  could  do  as  well  without  Mr  Disraeli  as  with  him. 
We  can  of  course  imagine  an  infinitely  better  leader  for  the 
Conservatives  of  the  Lower  House  than  he  is,  with  all  his 
abilities,  —  which  indeed  are,  in  many  directions,  too  consider- 
able for  success.  The  late  Sif  Robert  Peel  was  an  infinitely 
better  leader  for  the  English  Conservatives  of  the  Lower 
House  than  Mr  Disraeli ;  ancf  with  a  man  of  that  type  to  lead 
them,  the  Conservatives  might  regain  power,  and  keep  it,  we 
hardly  like  to  think  for  what  length  of  time.  But  though 
it  is  easy  to  conceive  an  ideal  leader  for  the  Con- 
servatives of  the  Lower  House  of  a  much  higher 
capacity  for  that  work  than  Mr  Disraeli,  we  should 
entirely  deny  that  there  is  any  man  now  in  the  Lower 
House  who  is  his  equal,  even  for  that  purpose  only,  and 
certainly  Mr  Gathorne  Hardy  is  not  the  man.  There  are 
some  things  which  it  would  be  quite  impossible  for  Mr  Dis- 
raeli to  do  better  than  he  does.  His  conduct,  for  instance, 
throughout  this  unpleasant  complication  as  to  the  Washington 
Treaty  has  been  really  admirable,  lie  has  shown  not  nierely 
forbearance,  but  an  anxiety  to  strengthen  the  hands  of  the 
Government  during  the  negotiations,  which  entitles  him  to  the 


THE  LATEST  PHASE  OF  THE  ULTRAMONTANE 

STRUGGLE  IN  GERMANY. 
The  latest  phase  in  the  contest  between  Prince  Bismarck  and 
the  Papacy  is  worthy  of  a  passing  comment,  as  it  indicates  a 
change  in  the  field  of  battle,  which  may  lead  to  important 
results.  The  German  Chancellor  evidently  intended,  until 
very  recently,  to  fight  the  battle  in  Rome  itself  and  through 
diplomatic  agencies,  and  with  this  view  selected  a  remarkable 
agent,  Cardinal  Prince  Hohenlohe,  a  prelate  of  the  highest 
birth,  devoted  to  Germany,  and  suspected  by  the  Curia  of 
somewhat  anti-Infallibilist  views.  It  was  believed  that  the 
Cardinal,  knowing  all  the  secret  machinery  of  Rome,  would 
be  able  to  exercise  great  influence  at  the  Vatican,  and  ulti- 
mately bring  about  a  compromise  between  the  Hohenzollerns 
and  the  Papacy.  The  Society  of  Jesus  however,  who  do  not 
desire  this  compromise,  objected  to  the  arrangement,  and  the 
Pope  was  induced  to  refuse  his  assent  to  the  nomina- 
tion. The  refusal  stung  Prince  Bismarck  exceedingly,  and 
so  much  so  that  he  declared  it,  in  Parliament,  to  be  the  most 
severe  rebuff  ha  bad  received  in  twenty-one  years ;  and  it  is 
probable  that  if  left  to  himself,  he  would  have  broken  off  all 


hearty  gratitude  of  the  whole  country.    He  has  acted  with  the 
dignity  and    the  complete  superiority  to  party  passions  which 
English  statesmen  of  the  higher  order  usually 'show,  but  which 
it  is  a  criterion  only  of  the  higher  order  of  intelligence  and  ealta.- 
nessof  intellect  to  show.  Mr  Disraeli  evinced  the  samesuperkirity 
to  party  feeling  in  the  later  stages  of  the  Irish  Church  Bill,— 
disentangling  it  from  the  imbroglio  into  which  Lord  Salisbury 
had  got  it  in  the  House  of  Lords,  and  in  conjunction  with 
Lord  Cairns,   smoothing   the    way  for  it    to    pass  a:  a  time 
when  it  would  have  been   a  great  national  calamity  if  it  had 
been  defeated.     On  occasions  of  this  kind  Mr  Disraeli  always 
shows   a  statesmanlike  intellect,  raised  far  above  the  desire  to 
take  a  party  advantage  of  a  difficulty  which,  while  it  might 
be  turned  to  account  for  purposes  of  the  party,  could  not  be 
so  used  without  injury  to  the  nation.  He  is  very  ambitious,  but 
he  does  not  really  crave  power  with  any  passionate  or  uncon- 
trollable  longing.     He   is   at  times  subtle  and   deep  in  his 
play,    but    he   is  always   willing — perhaps  sometimes   even 
more  than  willing,  anxious — to  wail  for  the  consummation  of 
his  plans.  There  is  nothing  small,  or  feverish,  or  violent  about 
his  mind.     He  is   not  "  earnest,"  but  he  is  not  impulsive  or 
vehement.     He  looks  before  and  after,  and  in  a  great  national 
emergency  he  is  always  cool  and  patient,  and  bert  on  serving 
the    nation    rather    than    the    party.     This,    we    think,    it 
becomes    Liberals   to   say   of    Mr  Disraeli    just    when    his 
really  admirable  demeanour  in  relation  to  the  recent  Ame- 
rican   difficulty     is     before     their    eyes.       And     remember 
that  this  largeness  and  coolness  of  mind  is  one  of  the  first  and 
least  common  requisites  of  a  party  leader.     And  Mr  Gathorne 
Hardy  certainly  has  never  shown  a  trace  of  that  sort  of  power. 
His  mind  is  smaller,  his  political  passions  are  much  stronger, 
and   his   accessibility   to    large   conceptions    of   duty   is    un- 
fortunately  less  than  Mr   Disraeli's.      No  doubt  he  is  also 
less  flighty  and  fanciful  in  his  suggestions.       He  could  hardly 
have  supported   theoretically  the   temporal  power  of  the  Pope 
as  Mr  Disraeli  has  done.    He  could  hardly  have  been  so  unwise 
as  to  remind  the  people  of  Lancashire  in  the  course  of  a  pane- 
gyric on  the  value  of  the  Throne,  that  George  III.  was  a  remark- 
able illustration  of  the  power  which  a  constitutional  monarch 
could  gain  and  wield.    Of  this  sort  of  almost  wilfully  capricious 
experiments  on  the  educatibility  of  his  party,  Mr  Disraeh  has  no 
doubt  been  rather  fond,  and  these  are  the  flightinesses  thatmake 
him  so  unintelligible  and  unpopular  with  them.    But  he  does 
at     least    fulfil    the    first    condition    for    a    party    leader, 
— ^^he     is      raised      greatly     above      his     party,     both     in 
ability   and    in    strength   of    character;    he    can   put  him- 
self outside  his  party,  and  look  at  the   needs    both  of  the 
party  and  the  nation  from  a  cool  external  point  of  view.     Mr 
Gathorne  Hardy  cannot  do  this.     He  is  a  private  in  the  ranks, 
with  a  gift  for  speaking  which  privates  usually  have  not.    His 
understanding  is  that  of  an  average  Conservative  and  no  more  ; 
his  political  passion   is   that  of  an   average  Conservative  and 
something    more;    his    administrative   power   is    that    of  an 
average  Conservative  and   a  good   deal  more  ;  his   oratory  is 
that  of  an  average  Conservative  with  the  tongue  unloosed, — and 
presents  a  good,  solid,  ardent,  rather  confused   expression   of 
slow  prejudices  raised  to  a  dull  heat;   but  his  statesmanship  is 
nil.     It   would  never   do   to  have  sueh  a   politician   as  Mr 
Gathorne  Hardy  to  lead  the  House  of  Commons. 
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intercourse  with  Rome.  That  course  however  was  not  accept- 
able to  his  master,  who  is  greatly  influenced  by  advisers  who 
are  reluctant  to  launch  Germany  on  a  path  which,  as  they 
think,  will  lead  to  Liberalism,  and  the  Chancellor  was  obliged 
to  content  himself  with  milder  measures.  He  should,  he  ex- 
plained, endeavour  to  find  another  Ambassador  for  Rome,  and 
should  meet  any  pretension  of  the  Catholics  to  be  above 
the  law  by  internal  legislation.  As  a  beginning  he  accepted 
a  Bill,  making  it  a  high  offence  for  the  religious  orders,  and 
especially,  says  the  telegram,  for  the  Jesuits,  to  agitate  against 
the  State,  the  punishment  of  the  offence,  as  wa  presume, 
being  a  decree  of  dissolution  for  the  oflfending  body ;  and  he 
threatens  to  bring  in  a  Bill  securing  liberty  of  conscience  to 
all  Germans — that  is,  making  all  ecclesiastical  censures  inope- 
rative. 

This  compromise,  if  it  may  be  so  called,  is  exceedingly 
dangerous  to  Rome,  as  it  takes  the  control  of  the  struggle 
out  of  the  hands  of  the  politic  Chancellor,  who  is  intent 
mainly  on  securing  the  authority  of  the  State,  to  place  it  in 
the  hands  of  the  German  Parliament,  which  is  intent  mainly 
on  reducing  the  power  of  the  sacerdotal  order.  So  long  as 
the  quarrel  remained  in  the  Foreign  Office,  Prince  Bismarck 
need  not  make  any  concession  to  Liberalism  that  he  dis- 
approved ;  but  if  it  is  to  be  fought  out  by  legislation,  he 
must  conciliate  the  majority  which  is  to  pass  his  laws.  As 
Rome  is  not  likely  to  yield,  he  will  have  to  ask  constantly  for 
sharper  and  sharper  weapons,  and  will  be  led  on,  step  by  step, 
by  the  necessity  of  the  situation  and  the  pressure  of  his 
majority,  towards  a  denial  of  all  authority  to  Rome.  He 
occupies  in  fact  the  position  of  Henry  the  Eighth,  when  he 
first  began  to  contend  for  the  rights  of  the  State 
as  against  external  interference,  and,  like  him,  may 
be  impelled  ultimately  to  declare  the  supremacy 
of  the  State  in  all  departments  —  a  process  which 
will  be  the  moie  easy  because  the  German  Catholics, 
although  of  course  acquiescent  in  the  pretensions  of  Rome, 
are  incapable  of  disloyalty,  and  accustomed  to  see  the  State 
claim  powers  which  greatlj'  limit  the  free  action  of  the 
episcopate.  They  would,  for  example,  support  the  Chancellor 
in  protecting  the  independence  of  the  priesthood  against  the 
Bishops — a  point  upon  which  Rome  is  exceedingly  sensitive. 
The  effect  therefore  of  the  refusal  of  the  Vatican  to  receive 
Cardinal  Hohenlohe  is  to  make  the  dispute  a  public  one,  to 
enlist  the  State-passion  of  Germany  on  the  side  of  the  Chan- 
cellor, and  to  enable  the  Liberal  majority  in  the  German 
Parliament  to  intervene  directly  and  daily  in  the  contest. 
That  is  not  a  change  in  the  aspect  of  affairs  which  can  be 
beneficial  to  the  Vatican. 


MARINE  INSURANCE  IN  1871. 
DcErNO  the  last  few  years  it  is  understood  marine  insurance 
has  been  very  profitable.  The  principal  insurance  companies 
have  paid  large  dividends,  and  the  result  is  that  several  new 
companies  have  been  started.  The  experience  is  comparatively 
novel,  the  years  priorto  1868havingingeneral  been  unfortunate, 
and  the  results  having  varied  very  much  among  the  different 
companies,  so  that  the  low  average  profit  shown  was  only  as 
good  as  it  was  because  of  the  exceptional  prosperity  of  one  or 
two  companies.  There  seems  no  room  however  to  doubt  the 
fact,  which  is  fully  confirmed,  we  think,  by  the  analysis  of  the 
accounts  of  the  companies  for  1871,  which  we  subjoin.  What- 
ever may  be  the  cause — whether  increasing  skill  on  the  part 
of  the  companies,  or  the  increasing  employment  of  steamers  in 
the  trade  of  the  world,  or  simply  a  run  of  good  luck  for  a 
series  of  years,  or  perhaps  all  causes  combined, — the  share- 
holders of  marine  insurance  companies  have  certainly  been 
enabled  to  earn  very  large  profits. 

We  are  sorry  we  have  been  unable  to  deal  with  all  the  com- 
panies, as  there  are  one  or  two  which  carry  on  other  insurance 
business,  and  the  profit  and  loss  accounts  are  mixed  up  ;  but 
still  a  sufficient  number  is  dealt  with  to  justify  general  con- 
clusions respecting  the  last  results  of  the  business.  The  first 
broad  fact  is  very  striking.  Eleven  companies,  with  an 
aggregate  paid-up  capital  of  1,602,000/,  have  been  able  to 
divide  amongst  their  shareholders  for  1871  upwards  of  a 
quarter  of  a  million  (2Gy,0000,  which  is  equal  to  an  average 
dividend  of  16-7  per  cent.  This  is  a  very  high  average  of 
profit  indeed,  and  if  it  were  only  continuous  would  justify  us 
in  reckoning  marine  insurance  among  the  most  profitable 
fields  for  joint-stock  enterprise.  We  incline  to  think  that 
it  ought  to  bo  so  reckoned,  as  the  conditions  are  theoretically 


in  favour  of  a  few  large  companies  obtaining  a  quasi-mono- 
poly  of  the  business,  and  working  it  very  profitably  ;  but,  as 
the  companies  are  only  yet  emerging  from  their  early  experi- 
mental stage,  it  would  be  premature  to  speak  too  confidently. 
It  is  however  a  strong  fact  that  out  of  the  eleven  companies 
undermentioned,  there  are  only  four  whose  dividends  are  con- 
siderably under  the  average,  and  of  the  remainder  three  pay 
15,  two  20,  one  25,  and  one  30  per  cent.  Among  the  com- 
panies which  are  under  the  average,  there  is  one  which  has 
been  established  less  than  a  year,  so  that  its  dividend  is  only 
provisional,  and  quite  a  different  result  may  be  shown  when 
there  has  been  time  for  a  profit  and  loss  account.  There  are 
very  few  businesses  on  the  same  scale  which  could  show  such 
large  profits. 

Nor  is  this  the  whole  account  of  the  matter.     It  would 
appear  from   the  second  table  which  we   subjoin,  that  while 
the  cimpanies  have  divided  260,0001,  their  net  profits  were 
I  considerably  more. 

I  £ 

The  gross  profit  earned  waa    616,000 

And  deducting  for  working  expenses    170,000 

A  net  profit  is  shown  of  446,000 

The  difference  between  446,000/  and  the  amount  actually 
divided — about  177,000/ — has  been  carried  to  various  reserve 
funds,  the  differences  in  the  case  of  one  or  two  companies,  it 
will  be  observed,  being  very  large.  Had  the  companies 
divided  all  they  professed  to  earn,  they  would,  on  the  average, 
have  doubled  their  dividends.  We  do  not  lay  much  stress  on 
this  point  however,  as  the  actual  dividend  is  quite  enough  to 
go  by,  and  marine  insurance  is  essentially  a  business  in  which 
reuerve  funds  must  play  a  very  large  part.  The  most  satis- 
factory aspect  of  the  fact  is  that,  by  making  these  large  ap- 
propriations, the  leading  companies  show  a  laudable  desire  to 
guard  ag.tinst  fluctuations,  and  secure  their  shareholders  a 
comparatively  steady  profit.  In  the  course  of  time  it  may 
be  possible  to  show,  by  the  evidence  of  steady  dividends  for 
a  long  series  of  years,  coupled  with  unbroken  reserves,  that 
the  business  is  not  only  occasionally  and  exceptionally  profit- 
able, but  can  be  made  suitable  for  steady  investment. 

It  is  unfortunately  impossible,   from  the  way  in  which   the 
accounts  in  almost  all  cases   are  made   up,  to  apply  any  close 
criticism  to  the  profit   and   loss  account.     It    is  expedient  in 
the  business  to  keep  the  accounts  in  periods,  usually  of  twelve- 
months, and  only  reckon  the  profit  of  a  particular  period  when 
the  risks  have  all  run  off,  or  at  least  when  so  small  a  percentage 
remains  that  an  approximate  allowance  can  be  made  for  farther 
losses.     Were  the  profit  and  loss  accounts  made  up  properly, 
the  payments  for  losses  on    account  of  the  different  periods 
whose  risks  were    running   off    would  be  separately    entered, 
the  accrued   profit   on    the    underwriting    account   would   be 
shown  only  for  the  closed  period,  and  materials  for  estimating 
the  result  of  those  not   closed   would   be   supplied  by  state- 
ments  of   the   percentage   of   risks  run    off,   and   the  per- 
centage   of    the    year's    premiums    left,   after    paying    the 
losses  belonging   to    it,     to    meet    the    farther    risks.     But 
not  only    is     there    no   common    form    of    profit   and  loss 
account,    most  of  the  companies   mixing  up   their  payments 
for  losses  in  a  variety  of  ways,  there  is  usually  no  attempt  to 
give   the   shareholders  the  information    necessary  to  test  the 
genuineness  of  the  dividend.     Only  five  of  the  companies,  it 
will  be  observed  from  the  fourth  table,  state  the  percentage  of 
the  risks  run  off  to  the  total  risks  taken  in  the  current  year ; 
and  only  six  (see  last  table)  state  the  losses  paid  on  the  year's 
insurances  out  of  the  premiums  received,  in  the  year.     What 
is  worse,  all  the  five  companies  are  not  included  in  the  six, 
and  these   points  of  information    are    in    fact   only  given  in 
combination    by    four   companies,    one  of  these   a  new  com- 
pany.    As  this  information  should  not  only  have  been  given 
by  all,  but  should  have  been  supplemented  by  information  as 
to  the  preceding  years   still  open,  it  will  be  seen  how  insuffi- 
cient are  the  materials  for  showing  how  the  profits  are  earned, 
and  what  average  results  can   be  exhibited   in  the  experience 
of  the  companies.     But    there   are  one   or  two   point*  which 
appear  to  be  quite  clear,  and  which  are  of  good  promise  for 
the  future  of  marine  insurance. 

(1.)  There  is  the  small  percentage  of  the  working  expenses 
to  the  gross  profit.  Tha  average  is  27'4  per  cent,  on  a  total 
gross  profit  of  616,000/,  and  would  be  rather  less  if  we 
had  not  included  the  now  companies,  which  have  not  had 
time  to  make  up  a  profit  and  loss  account,  and  where 
the  working  expenses  are  therefore  calculated  on  the 
amount    divided.     Still    a   percentage   of    27'4    per    cent., 
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we  need  not  say,  is  very  low,  and  is  only  to  be  found 
among  the  most  profitable  businesses,  such  as  bankinfr, 
where  good  credit  and  connections  makes  the  earning  of  profit 
easy.  The  small  amount  required  for  working  is  no  doubt  a 
temptation  to  new  companies ;  but  the  old  companies  are  still 
protected  a  little  by  their  established  credit  and  connections, 
though  the  protection  is  perhaps  less  effectual  than  in  the  case 
of  banks. 

(2.)  The  .amount  of  interest  earned  by  the  companies  en  the 
funds  in  their  hands  forms  a  large  part  of  the  net  dividend. 
The  amount  divided,  as  we  have  seen,  was  2C>d,000l,  and  the 
amount  earned  in  interest  was  157,000/.  Nearly  two-thirds 
of  the  dividend  in  fact  would  not  have  existed  but  for  the 
interest,  the  average  dividend  on  the  paid-up  capital  being 
16-7  per  cent.,  and  the  average  percentage  of  the  interest  earned 
on  that  capital  being  97  per  cent.  It  is  perhaps  a  fairer  way 
of  looking  at  the  matter  to  compare  the  interest  with 
the  gross  profit,  and  it  appears  to  make  up  one-fourth  of  that 
profit— viz.,  25 -3  per  cent.  Interest  therefore  coun  s  for  a 
very  great  deal  in  underwriting,  and  it  is  likely  enough  to 
remain  a  source  of  pure  profit,  for  though  it  is  important  to 
the  underwriter,  it  is  too  small  to  be  accurately  allowed  for 
in  the  calculation  of  premiums.  With  an  average  rate  of 
premium  varying  between  20s  and  30s  per  cent.,  the  deduction 
to  be  made  because  the  underwriter  will  have  tbe  money  in 
his  hands  for  an  average  period  before  paying  his  losses  is  too 
infinitesimal  for  calculation. 

Apparently   the  companies  make  a  good  use  of  the  money 
in    their   hands.     Their  total  assets   at   the    end  of  the  year 
amounted  to  3,893,000/,  and  calculating  the  rate  of  interest 
earned  on  this  amount,  we  find  that,  on  the  average,  it  is  4 
per  cent.     The   companies   ought  not  to  speculate  with  their 
money,  and  the  assets  necessarily  include  varying  amounts  of 
funds' not  bearing  any  interest,  so  that  4  per  cent,  must  be  a 
very  good  rate.     The  extremes   are  not  wide,  the  largest  rate 
earned   being  41  16s  per   cent,  and  the  lowest  3/ 4s  6d.     It 
ought  to  be  noticed  tiiat  some  of  the  companies  which  earn  a 
small   percentage  on  their  aggregate  funds  earn  a  large  per- 
centage on   their  capital.     Thus  the  London  and  Provincial 
earns  only  3/  lis  2d  per  cent,  on  its  aggregate  assets,  and  yet 
this  makes  11-5  percent,   on  its   capital.     The  Thames  and 
I  Mersey  earns  3/  lis  6d  on  its  assets  and  makes  14  per  cent. 
j  on  its   capital.      The    explanation    appears  to   be   the  small 
amount  of  the  capital,  an  insurance  company  properly  requiring 
'  no  paid-up  capital  except  as  a  guarantee,   so  that  the  smaller 
'  it  can  be  made  the  better.     The  accumulated  funds,   even  if 
'  employed  at  a  low  rate  of  interest,  and  presumably   therefore 
!  with  the  highest  amount  of  security,   ought   to  yield  a  large 
'  profit  on  the  small  capital  which  really  requires  to  be  sunk. 
I      (3.)  The  large  percentage  of  risks  taken  in  a  year,  which 
'  ran  off  during  the  year,  appears  to  be  a  very  important  point. 
The  average  of  the  five  companies  which  give  the  nece=sary 
'  particulars  is  78'5  per  cent.,  showing  that  only  21  i  per  cent. 
of  the  risks  taken  in   the  course  of  a  twelvemonth  remain 
open  at   the   end   of   it.      We  have   here,  we   believe,    the 
indication    of  an  important  change  in   underwriting.      Until 
lately  the  usual  calculation  was  that  only   half  the  risks  run 
off  in  the  year.     Of  course  if  80  per  cent,  run  off,  the  meaning 
'  is  that  the  underwriter  will,   as   a  rule,  be   able   to   close  his 
I  accounts  a  good  deal  sooner,  and  the  security  of  the  business 
!  -will  be  increased.    The  drawback  is  that  the  premiums  will  fall 
in  proportion  to  the  duration  of  the  risk,  and  that  the  under- 
}  xrit'fr    will    have  less  extra  profit  from  the   interest  on  the 
;  fnnds  in  his  hand.  Still  the  quickness  with  which  the  change 
i  enables  accounts  to  be  closed  outweighs  many  disadvantages, 
■  and  ought  to  facilitate  the  operations  of  joint-stock  companies, 
'  whose  interest  lies  in  regularity,  and  not   in  the  large  and  oc- 
,  casional  profits  which  individual  underwriters  may  sometimes 
;  make. 

We  should  be  inclined  to  infer  also,  but  with  some  hesita- 
tion, that  the  nature  of  the  risks  taken  by  insurance  com- 
panies has  i:j;proved.  Although  the  risks  running  off  in  the 
first  year  hav  ■  increased,  the  percentage  of  the  accrued  losses 
on  the  premi;;us  received  has  diminished.  The  percentage,  it 
will  be  seen  ii  ^m  the  last  table,  in  the  case  of  the  seven  com- 
panies there  enumerated,  is  30'5,  whereas,  according  to  the 
last  issue  of  Blaek's  Analysis  of  Marine  Insurance  Com- 
panies, the  ptrcentage  in  the  following  years  had  been — 
From  ISOO  to  1«64,  iaclusivo 37-91  per  cent. 

—  18C5        —      86-97        — 

—  18(ifl        —      .'!l»-.-)9        — 

—  lay  —      8.")-38        — 


The  comparison  is  not  perfect,  as  the  companies  have  changed, 
and  we  cannot  now  give  the  information  as  to  all  the  com- 
panies ;  but  we  should  expect  a  change  in  that  direction. 
Voyage  for  voyage  steamers  are  much  safer  than  sailing  ships, 
and  the  increased  use  of  steamers,  if  the  change  is  made 
rapidly  without  a  rapid  fall  of  premiums,  should  not  only 
shorten  the  average  duration  of  marine  risks,  but  should 
diminish  the  call  upon  the  underwriters  in  proportion  to  the 
risks  running  off.  The  fact  has  probably  some  connection 
with  the  increased  profitableness  of  marine  insurance  business 
in  recent  years. 

Our  conclusion  is  that  marine  insurance  shareholders  possess 
a  "  good  thing  "  at  the  present  moment, — that  the  business  is 
really  adapted  to  joint-stock  management,  and  that  the  condi- 
tions for  carrying  it  on  with  regularity,  safety,  and 
profit  are,  to  all  appearance,  improving.  The  most 
important  practical  matter  for  the  shareholders  to 
attend  to  is  to  see  that  their  directors  publish  good 
accounts.  There  is  no  reason  whatever  for  concealing  the 
essential  points  which  would  enable  the  shareholder  to  test 
his  dividend  and  the  real  value  of  his  property.  The  excuse 
is  that  rivals  will  get  information,  but  such  facts  as  the  per- 
centage of  risKs  running  off  in  a  year  and  the  proportion  of 
losses  paid  to  premiums  for  each  current  period,  would  do 
them  no  conceivable  harm  though  proclaimed  to  all  the  world. 
Some  companies  might  receive  damage  by  publishing  heavy 
losses,  but  such  losses  can  hardly  be  concealed,  and  no  com  - 
pany  which  could  receive  damage  by  their  publication  ought 
to  be  carrying  on  business.  Shareholders  therefore  ought  to 
insist  on  accounts  being  properly  made  up,  and  on  the  fullest 
publicity.  The  opportunity  they  would  thus  have  of  turning 
out  a  bad  directorate  would  serve  them  much  more  than  any 
advantage  which  they  gain  by  the  concealment  of  facts  from 
rivals,  at  the  expense  of  concealment  from  themselves. 


MARINE  INSURANCE  COMPANIES  IN  1871. 
I. — Capital  aid  Peohis. 


P*id-up  Amount 

Capital.  Divided. 

Name  of  Company.  £                       £ 

Ocean 200.000  60,000  . 

Home  and  Colonial 100.000  6,000  . 

London  and  ProTinclal 100,000  20,000  . 

nni»«r.al 250,000  37,500  . 

Britnh  and  Foreign  Marino 200,000  40,000  . 

Thames  and  Memey  200,000  60.000  . 

Thetis 60.000  2,600  . 

Merehanls'  Marine  (7  montln  only)   ...  100,000  2,917  . 

Union  Marine 203,200  80,480  . 

Globe  Marine 100,000  6,000  . 

Maritime  93,820  •    14,823  . 


Rate  or 
Dividend 
per  Cent. 

per 

Annum. 

30 

« 

20 

15 

20 

25 

5 

6 

16 

S 

16 


1,602,020     269,220     lfi-7 


II.— WOEKIKO    EXPISSIS. 


Name  of  Company. 

Ocean 

Home  and  Colonial 

L'-ndon  and  Provnicial    

XTuivf  rsal 

Ilrltish  and  Foreign  Marine    

Thiiniea  and  Mersey 

Thetis    

Merchant.!'  Marine  (7  months  on'y)  . 

Uuion  Marine 

Globe  Marine 

Maritime 


Kxpenaes      Per  Cent,  of 
and  "  Written    Expensee 
Off."  to  Gross 

£  ProAU. 

...       16,603     21-8 

...       18.043t  75-4 

17,66It  25-» 


Gross 
Proflta.* 

£ 
76,603 
24,013 
67,651 
89,000     16.693     IS'S 


37,7110 
127,181 
10,316 
9,277 
45,937 
14,198 
M,199 


20,652  23-7 

27.181  21-4 

7,816  76-8 

6,358  68-5 

16,607  337 

9,1»3  64-8 

14,860  22-3 


616,235     169,947     274 

•  The  accounts  are  not  made  up  in  a  uniform  manner  so  as  1o  show  the  gross  profits, 

but  we  include  in  the  amounts  undermentioned  the  sums  actually  divided,  plus  the 

working  expenses,  and  any  additions  made  to  tlic  reserve  fund. 
t  Written  off— Home  and  Colonial,  5,330f ;  London  and  ProTinclal,  1,000?. 

III.— Akookt  RECKmn  is  Istebkst. 


Name  of  Company. 


Ocea?i 

Honi'.'  and  Celonnil   

London  and  ProTinclal 

Universal 

nrldsh  and  Foreign  Marine 

Thames  and  M'  rsey 

TUetis    

Merchants'  Marine  (7  months  only)... 

Ui  ion  Marine ■ 

Globe  Marine  > - 

Maritime 


Total 

Fnnds  at 

End  of 

Yea'. 


462,360 
128,171 
309,143 
602,720 
623,932 
73.1,09(1 
126,673 
132,1X13 
400,417 
142,113 
374,270 


3,393,763 


£ 

21,993 

«,25(l 

ll,4its 

19,364 

25,651 

23,060 

4,647 

.3,982 

16,436 

6,263 

13,930 


Hate  of  Interest 
Per  Cent. 


On      I 
Total         On 
Funds.    Capital 


Propor- 
tion of 
Interest 
in  Qrj!.s 

Prollt. 


£  s 
4  16 

4  16 
3  11 

3  16 

4  14 
3  11 
3  13 
3     4 

3  16 

4  4 
3  14 


166,741|  10    2 


109 
6-2 

11-5 
7-7 

12-8 

140 
9-3 
40 
7.3 
63 

14-1 


»-7 


% 

a87 
260 
170 
21-8 
29-0 
22'0 
^'0 
42-7 
33-6 
441 
21-7 


26-3 


r 
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IV. — AMOnrr  Iitscbb»  iw  the  Year. 

P  r  Cent. 

Amount  of  Amount 

Amount.  run  i&  "  run  off " 

N«me  of  Company.  £  £  to  Tota!. 

British  and  Foreiin  .Marine 27,909,04*     22,706,467  811 

Merchants' .Marine  (7  mouths  only)       S,015,241     1.S57,5»7  6;-0 

L.  ion  Marin.  9,172,SM     6.6-5,:!9S  72-8 

Globe  Marine 8.418.528    6,158,019  7«-7 

Martum 18,897,719     15,273,209  810 


«7,413,381     62,966,710     788 


v.— PiKMrcm  Recbitid  ib  the  Yeui. 


Amount. 

Name  of  Company.  £ 

Home  and  Colonial    103,7-5C 

British  and  Foreign  Marine   292.936 

Theiij   141,135 

Merchants'  Marine  (7  mouths  only)  44^738 

Union  Marine 96,070 

Maritime  218,402 

697,037 


Averaiie  Rata 

of  Premium 

per  Cent. 


Losses        Per  Cent. 
P.'\id         of  Losses 
Thereout,  to  Amount 


«     4 

0  11 
3     1 


£ 

34,368 
97,149 
43,571 
5.461 
30,448 
62,610 

273,4S5 


Received. 
331 
331 
310 
12-18 
31-7 
28-6 

30-6 


BUSINESS    NOTES. 

The  Ctjstoms  and  DuTr-FREE  Cargoes. — We  hope  there 
will  be  very  little  hesitation  on  the  part  of  the  Government 
in  acceding  to  the  request  preferred  by  the  deputation  of  ship- 
owners and  merchants  which  waited  upon  the  Secretary  to  the 
Treasury  last  week,  to  urge  the  necessity  of  extending  the 
hours  for  discharging  duty-free  cargoes.  The  request  is  a  very 
reasonable  one.  The  movements  in  trade  become  quicker 
every  day,  and  it  will  be  most  unfortunate  if  the  regulations  for 
collecting  Customs'  duties  should  retard  the  speed  of  move- 
ment, on  which  so  much  value  is  now  set.  Such  regulations 
would  in  fact  impose  upon  the  whole  shipping  trade  and  the 
duty-free  articles  a  very  heavy  charge,  which  is  all  the  more 
vexatious  because  it  yields  nothing  to  the  Government.  Now  that 
theforeigntradeof  the  world  is  carried  on  in  expensive  steamers, 
it  is  easy  to  see  that  a  few  days',  possibly  even  a  few  hours' 
delay  may  interfere  seriously  with  business,  and  put  shippers 
and  merchants  to  a  great  deal  of  expense  and  inconvenience. 
But  such  delays  are  inevitably  caused  by  regulations  which 
require  the  discharge  of  cargoes  during  six  hours  only  of  the 
twenty-four.  The  defence  of  the  Customs  is  that  to  extend 
the  hours  of  discharge  would  promote  smuggl.ng,  or,  as  we 
understand  them,  add  greatly  to  the  expense  of  collecting  the 
revenue  ;  but  the  latter  alternative,  even  if  it  should  be  as 
formidable  as  is  suggested,  ought  clearly  to  be  accepted  in  the 
present  circumstances  of  trade.  To  keep  up  the  present 
system  is,  in  fact,  to  impose  a  serious  charge  upon  trade  in 
order  that  the  revenue  may  be  collected  cheaper  ;  but  the 
saving,  though  it  shows  in  the  finance  accounts,  is  obtained 
at  a  most  disproportionate  cost,  and  is  contrary  to  the  spirit 
of  our  entire  legislation  about  trade.  The  regulations  should 
be  such  as  to  permit  trade  to  move  in  natural  channels,  with 
the  very  minimum  of  restriction  necessary  to  secure  the 
revenue.  If  the  restrictions  are  kept  as  they  are  to  save 
expense,  the  Customs'  authorities  will  greatly  assist  in  the 
agitation  for  a  free  breakfast-table,  and  the  total  abolition  of 
their  own  functions. 


The  German  War  Expenses. — The  expenses  incurred  by 
Germany  in  the   war  of   1870-71   against   France,  so   far  as 
■jught  to  account  at   the   end  of   1871,  are  stated   in  the 
iicial  account  submitted  to  the  Reichstag  to  have  been  :— 

£ 

Army    29,209,000 

Marino  lyi.OOO 

Postal  department  133,000 

Telegraph  department    134,000 

War  preparations     1,484,000 

Interest  of  Xorth  German  war  debt 83,000 

Miscellaneoui"  expenses  39G,000 

Compensation  to  shipping  trade    1,812,000 

Replao«moiit  of  war  damages,  Ac COO,<X)0 

34,102,000 
Apparently  this  will  include  almost  all  the  expenditure  actually 
incurred  in  carrying  on  the  war,  as  it  is  not  likely  that  much 
would  remain  to  be  settled  so  long  after  the  end  of  the  war  as 
the  close  of  1871.  It  should  be  remembered  however  that  ac- 
cording to  the  French  accounts  the  Gi-rmans  levied  about 
20,000,000/  in  requisitions  and  fines  upon  the  invaded  pro- 
vinces of  France,  but  for  which  their  own  expenditure  would 
hare  been  lo  much  more.  Roughly  speaking,  the  war  thus  cost 
Oermany  8,000,000/  a  month,  and  the  amount  they  required 
to  disburse  was  5,000,000/,  the  invaded  provinces  of  France, 
while  the  war  was  going  on,  making  up  the  difference.  In 
addition,  the  Central  Government  and  various  States  of  the 


Empire  appear  to  have  made  claims  for  repayment  out  of  the 
indemnity  of  the  following  amounts  : — 

£ 

Arming  and  disarming  ef  fortiesses l,47i,000 

Siege  materia! 1,192,000 

Extraordinary  expenses  ot  Prussian  marina       1,368,000 
Purchase   of   site  for  artillery   experiments 

and  construction  of  works 206,000 

Coast  defence,  &c 454,000 

Repair  and  reconstfuction  of  railways 900,000 

Field  telegraphs  103,000 

Provisional  civil  administration  in  Fnanco  ...  697,000 

Miscellaneous  expenses  (including  2,000/  for 
managing  war  indemnity  and  67,000/  for 

English  ships  sunk  at  Duclair) 87,000 

Imperial  head-quarters  151,000 

Post    and   telegraph    administration    during 

occupation  of  France  82,000 

Excess  of  peace  expenditure  on  account  of 
occupation  (1st  July,  1871,  to  31st  De- 
cember, 1872) 1,920,000 

Additional  expense   for   garrisoning    Alsace 

and  Lorraine  in  same  period 140,000 

8,777,000 
The  whole  of  this  additional  expenditure  is  8,777,000/,  to 
which  there  will  also  fall  to  be  added  a  sum  of  525,000/  for 
new  military  buildings — cadet  barracks,  war  academy,  &c.  A 
good  deal  of  the  above  amounts  however  wUl  be  recouped  to 
Germany  by  the  French  payments  on  account  of  the  occupa- 
tion. 

Buyers'  and  Sellers'  Risks. — In  the  case  of  Martineau 
V,  Kitchen,  the  Court  of  Queen's  Bench  has  just  decided  an 
important  point  of  law  affecting  the  commercial  practice  as 
to  the  risk  of  undelivered  goods  at  the  sellers'  warehouses. 
According  to  the  report,  the  question  arose  as  to  about  900 
out  of  1,000  sugar  loaves  sold  by  the  plaintiffs,  who  are  sugar 
refiners,  to  the  defendants,  who  are  sugar  brokers,  in  January 
and  February,  1870.  According  to  the  terms  of  the  contract, 
the  payment  was  to  be  in  a  month,  the  goods  to  lie  for  two 
months  at  the  sellers'  risk,  and  to  be  weighed  on  delivery  to 
ascertain  the  amount  for  payment.  Towards  the  end  of 
April,  after  the  two  months  had  expired  and  payment  had 
been  made,  a  fire  occurred  on  the  plaintiffs'  premises,  by 
which  the  9t»0  loaves  undelivered  were  destroyed  ;  and  the 
dispute  now  was  whether  the  plaintiffs  were  bound  to  pay  the 
defendants  a  portion  of  the  insurance  money  recovered  in  pro- 
portion to  the  value  of  the  loaves  to  the  total  stock.  The  in- 
surance upon  which  the  plaintiffs  had  received  was  a  floating 
policy,  insufficient  to  cover  their  own  risks,  and  in  no  ctse, 
they  maintained,  could  it  apply  to  the  defendants'  goods, 
which  were  at  his  own  risk.  On  the  other  hand,  the  defend- 
ants relied  on  a  case  decided  in  1826,  where  goods  had  been 
sold  at  a  certain  price  to  be  weighed  before  delivery,  but  were 
burnt  before  they  were  weighed.  The  Court  gave  judgment 
for  the  plaintiffs,  holding  the  contract  to  be  clear  tbat  the 
risk,  after  the  expiry  of  two  months,  was  to  be  taken  by  the 
buyer,  and  that  the  case  was  distinguishable  from  that  relied 
on  by  the  defendants,  for  the  price  was  to  be  and  had  been 
paid  on  an  approximate  estimate  of  weight,  though  no  doubt 
the  exact  amount  was  to  be  adjusted  afterwards  on  the  ulti- 
mate delivery  of  the  whole.  The  Lord  Chief  Justice  remarked 
that  no  doubt,  in  general,  if  the  amoant  remained  to  be 
ascertained  by  weighing,  the  property  did  not  pass  to  the 
buyer.  But  there  was  nothing  to  prevent  the  parties  from 
agreeing  that  the  property  should  pass  as  specific  goods  before 
the  amount  was  ascertained,  and  here  he  thought  they  had  so 
agreed. 

Bankers'  Security  for  Advances  to  Builders.— 
The  Court  of  Exchequer  Chamber  has  just  decided,  in  the 
case  of  Smith  and  others  v.  Kirk  and  another,  the  righ.  of  a 
banker  to  his  security  for  an  advance  to  a  builder,  consisting 
of  an  assignment  by  the  builder  of  his  right  to  the  balance  of 
the  contract  price  retained  by  his  employers  until  the  com- 
pletion of  the  contract.  The  plaintiffs,  Messrs  Smith  and 
Co.,  of  St  Albans,  made  advances  of  3,000/  altogether,  and 
the  security  was  the  contract  price  retained.  In  the  event, 
however,  the  builder  became  insolvent,  and  the  works  were 
finally  completed  by  the  sureties  with  the  assent  of  the 
bankers,  but  without  any  new  contract.  When  the  contract 
price  retained  (1,243/)  came  to  bo  paid,  the  sureties  claimed 
it,  contending  that  the  works  would  never  have  been  com- 
pleted without  their  money.  Thus  the  security  of  the 
bankers  wag  impugned,  and  the  present  suit  became  necessary. 


612 


THE  ECONOMIST. 


[Maj  18, 1872. 


There  was  some  division  on  the  point  in  the  Court  of  Exche- 
quer, but  now  the  Court  of  Exchequer  Chamber  decided 
unanimously  for  the  bankers.  The  sureties,  they  observed, 
had  assented  to  the  assignment  to  the  bankers,  and  there  was 
nothing  in  the  transaction  to  deprive  the  bankers  of  what 
had  been  assigned  to  them. 

The  TfiADE  of  Austeia. — The  Correspondance  Autrichi- 
enm  contains  an  account  of  the  trade  of  the  Austro-Hurigarian 
monarchy  for  1871,  which  is  in  substance  as  follows,  showing 
an  important  increase  in  the  amount  of  business  transacted 
compared  with  1870  : — 

The  IMP0BT3  in  1871  have  been... 52.573,730* 

And  in  1S70  they  were -12,158,36.5 

Increase  of  imports  10,414,865 

The  EXPORTS  in  1371  have  been 49,838,012 

And  in  1870  they  were 39,'-47,764 


1870. 

Inc. 

Dec. 

£ 

£ 

£ 

1,743,000  . 

.  891,000  . 

372,000  . 

.   15,000  . 

6,523,000  . 

.  2,069,000  . 

1,040,000  . 

48,000  . 

940,000  .. 

.   152,000  . 

1,100,000  . 

.  324,000 

841,000  . 

.  193,000 

627,000  . 



.  20,000 

602,000  . 

.  73,000 

3,235,000  . 

.  1,361,000  . 

933,000  . 

.   161,000  . 

6,623,000  . 

.   510,000  . 

788,000  . 

.   214,000  . 

1,41«,000  . 

.   362,000  . 

2,610,000  . 

.   241,000  . 

1,265,000  . 

.   208,000  . 

666,000  . 

.  94,000 

4,674,000  . 

.  1,699,000  . 

675,000  . 

37,00(1  . 

349,000  . 

61,000  . 

186,000  . 

.  58,000 

Articles. 


Values  of 
Domestic 
Production 
in  1870.      1 


Duty. 


dots.        , 

Cotton 186,000,000      40  pe- cent. 

Pi(tiron  1,660,000    7  dols.  per  ton 

811c 30,000,000      60  per  cent. 

Salt •2,289,601     101  1  er  cent. 

Wire 6,000,000 

Woollens    1176,000,000      69  per  cent. 

Railroad  iron 620,Ci(X)  7  dols,  per  ton 

Wrought  iron    710,IKXI   13  dols.  per  ton 

Steel    11,260,000  , 

Paper  !  '21,21«,802  '    20  per  cent 


Increased 
Cost. 


dols. 

61,241,000 

12,950,000 

11,260,000 

1,431,687 

1,875,000 

60,286,000 

4,340,000 

9,230,000 

2.387,340 

3,636,132 


Pt  rsons 

Em- 
ployed. 


171,000 

79,900 

16,000 

2,213 

1,800 

120,000 


4,000 
11,011 


Annual 
Bounty 

per 
Capita. 


dols. 
300 
162 
703 
647 
1,042 
419 

422 
397 
821 


•  Census  of  1860. 


Increase  of  exports  10,703,243 

*  Converting  the  florin  at  28. 

This  is  a  very  considerable  expansion  of  trade,  and  it  will  also 
be  observed  that  the  total  imports  and  exports  of  the  Austrian 
Empire  reach  a  very  large  total.  The  test  of  figures  thus 
confirms  in  a  very  striking  manner  the  accounts  which  have 
been  received  for  some  years  of  the  growing  industrial  activity 
in  the  Empire,  and  its  recovery  from  the  material  losses  of 
1866.  The  Customs  revenue  has  also  increased  with  the  in- 
creased foreign  trade,  the  amount  collected  in  1870  having 
been  2,056,553/,  while  in  1871  it  is  2,368,284/— an  increase 
of  311,731/,  and  about  15  per  cent.  The  following  is  a  de- 
tailed list  of  the  exports  : — 

1871. 
£ 
Colonial  produce  and  Southern  fruits  ...  2,634,000  ... 

Tobacco    1,387,000  ... 

Garden  fruits,  &c  8,682,000  ... 

Animals   1,038,000  ... 

Aniir.al  products   1,092,000  ... 

Tallow 776,000  ... 

Liquors,  &c 643,000  ... 

Fuel,  building  materials,  &c 5,413,000  ... 

Medicine,prfumery,chmicallpr  ducts.&c.     507,000  ... 

Metals  430,000  ... 

Textile  fabrics    4,696,000  ... 

Yarn 1,143,000  ... 

Materials  tor  textile  fabrics  6,133,000  ... 

Brushes,  St  aw,  paper,  &c 1,002,000  ... 

Hides  and  leather 1,810,000  ... 

Earthenware,  &c 2,851,000  ... 

Works  in  metals 1,473,000  ... 

Carriages,  waggons,  &c 672,000  ... 

Instruments  and  machinery  6,373,000  ... 

Chemical  products,  matches.  See 712,000  ... 

Literarv  and  artistic  articles 400,000  ... 

Miscelfaneous 128,000  ... 

*  The  figure  h«-re  in  the  copy  before  us  is  841,000^,  but  this  appfars  to  Iw  a  mistake, 
being  a  repetition  of  the  preceding  figure.  There  is  evident  y  a  large  increase  on  this 
heaa.  

"  Taeief  Pensions  "  in  Amebica. — In  the  recent  tariff 
debates  in  the  United  States  Congress,  Mr  Bouchard,  of  Illi- 
nois, produced  some  interesting  calculations  as  to  the  indivi- 
dual amount  of  the  bounty  conferred  on  the  people  engaged 
in  particular  trades  by  the  protective  tariff.  The  tariff  pen- 
sions thus  conferred  on  some  of  these  favoured  individuals 
were  of  the  following  amounts  : — 

TiBLE  OF  Taiipf  Pensions. 


In  other  words,  to  quote  the  United  States  Economist — 
"  Here  we  see  that  about  three  hundred  thousand  able-bodied 
"  men  draw  pensions  ranging  from  300  dols  to  1,000  dols  a 
"  year,  while  the  soldier  disabled  in  the  war  receives  a  pittance 
"  of  only  50  dols  a  year,  and  the  soldier's  widow  gets  only 
"  8  dols  a  month."  The  misfortune  is  that  these  so-called 
pensioners  do  not  really  enjoy  the  benefit  which  is  thus  ostensibly 
conferred  on  them,  so  that  no  one  is  really  richer  for  protec- 
tion. The  industry  of  America  is  taxed  in  the  generally  vain 
attempt  to  confer  these  heavy  pensions  on  about  10  per  cent, 
of  the  population. 

Insurance  bx  Ship  or  Ships. — The  case  of  lonides  v. 
The  Pacific  Marine  Insurance  Company,  just  decided  by  the 
Court  of  Exchequer  Chamber,  involved  an  interesting  question 


as  to  the  effect  of  a  policy  to  insure  by  ship  or  ships.  On  Sept. 
23,  1869,  plaintiffs  made  a  proposal  to  insure  5,000/  on  hides 
by  ship  or  ships  with  the  defendant  company,  and  on 
January  22  following,  receiving  the  name  of  the  ship  Socrates 
from  one  of  their  principals  as  that  of  a  ship  in  which  their 
hides  were  coming,  passed  that  name  to  the  defendant  com- 
pany. It  turned  out  that  there  were  two  ships  of  that  name, 
one  of  a  high  class  and  the  other  inferior,  and  the  defendants, 
under  the  impression  that  the  high-class  ship  was  meant, 
drew  up  a  fresh  slip  for  the  hides  in  it.  It  was  the  inferior 
ship  however  which  had  the  hides,  and  it  was  lost  on  the 
voyage.  On  these  facts  coming  out,  the  defendants  disputed  the 
policy  on  the  ground  of  mistake,  and  the  poiot  now  came  before 
the  Court  of  Error.  Their  decision  was  that  the  defendants 
were  liable.  The  parties,  it  was  held,  really  intended  to  effect 
an  insurance  by  whatever  vessel,  and  this  they  had  done, 
though  in  an  irregular  manner.  As  to  an  objection  which 
had  been  taken  that  the  slip  was  unstamped,  the  Lord  Chief 
Baron  remarked  that  the  slip  itself  was  of  no  legal  effect  or 
obligation,  however  it  might  be  binding  in  honour  ;  but  it 
did  not  follow  that  it  was  not  admissible  in  evidence  for  colla- 
teral purposes,  and  the  Court  thought  that  it  might  be  admis- 
sible to  show  the  previous  intention  of  the  parties  to  effect 
such  an  insurance  on  goods,  by  whatever  vessel  to  arrive,  and 
to  negative  fraud  or  misrepresentation.  Here  the  defer.ce 
set  up  was  misrepresentation,  and  the  slip  was  put  in  evi- 
dence to  rebut  that  defence,  and  to  show  that  there  was 
no  misrepresentation.  For  that  purpose  the  memorandum 
was  admissible. 

The  Statute  of  Limitations  and  Joint  Stock  Com- 
panies.— The  Master  of  the  Eolls — in  j-e  General  Eolling 
Stock  Company — has  had  before  him  the  question  of  the 
applicability  of  tho  Statute  of  Limitations  to  claims  against 
joint  stock  companies  in  the  course  of  being  wound  up.  The 
question  arose  in  respect  of  a  claim  made  by  the  liquidators 
of  the  Joint  Stock  Discount  Company  upon  a  series  of  accept- 
ances of  the  General  Eolling  Stock  Company,  value 
978/  5s  9d,  whieh  became  payable  on  the  10th  of  February, 
1865,  but  by  some  oversight  had  been  overlooked  until  the 
present  time.  The  Master  of  the  Eolls  decided  that  the 
Statute  of  Limitations  applied,  and  that  the  claim  must  be 
considered  as  barred.  The  property  of  a  limited  company, 
he  said,  did  not  vest  in  the  official  liquidator  on  the  winding- 
up  order  being  made,  but  remained  in  the  company,  the  Court 
having  the  custody  of  it,  and,  as  a  rule,  confiding  such 
custody  to  an  official  liquidator.  There  was  nothing  in  the 
Act  of  1862  to  show  that  the  property  vested  in  the  official 
liquidator,  or  that  he  was  a  trustee  for  the  creditors,  so  as  to 
prevent  the  Statute  of  Limitations  from  being  applicable. 


The  Cities  of  Gebmant. — According  to  the  Census  of 
December  1  last,  the  population  ot  the  principal  German 
cities  is  as  follows : — 


Inliabitants. 

Berlin   826,341 

Hamburg 23.5,365 

Breslau 208,025 

Dresden    177,095 

Munich 169,612 

Cologne   129,251 

Magdeburg 114,549 

Konisbcrg   112,123 

Leipzig 102,576 

Hiinoier  ^including  Linden)  108,620 

Danlzic 94,377 

Stuttgart 91,873 

Frankfort  on-the-Maine  90,748 

Strasl'urg 85,529 

Bremen    82,990 

Nuremberg 82,1I2» 


Inhabitants 

17.  Steitin  76,154 

Do.,  with  whole  Police  dist.  97,781 

18.  Barmen    75,074 

18.  Altona 73,864 

20.  Aix  l:»  Chapelle 73,722 

21.  Elberfeld 71,775 

22.  Dusseldorf  69,4t)2 

23.  Chemnitz 68,160 

24.  Brun  wick  .57,380 

25.  Crcfeld 57,335 

26.  I'osen    6(i,932 

27.  Halle 52.103 

28.  Miilhauscn  (Alaaco)  62,000 

29.  Essen    61,768 

30.  Metz... 61,107 

31.  Augsburg 50,461 


Agreements  between  Dibectoes  and  Siiaiieholdees. 
— The  House  of  Lords  has  just  given  a  decision  in  a  very  hard 
case,  which  has  been  referred  to  by  us  at  an  earlier  stage  — 
that  of  Dixon  v.  Evans  (the  Agriculturist  Cattle  Insurance  Com- 
pany)— involving  the  question  as  to  the  validity  of  an  agree- 
ment between  directors  and  a  shareholder  releasing  the  latter 
from  his  responsibility.  The  facts  were  that  Mr  Dixon, 
though  connected  with  the  Agriculturist  Company  in  1849, 
had  only  begun  that  connection  on  th"  understanding  that  an 
Act  would  be  obtained  limiting  the  liability  of  the  share- 
holders, and  the  Act  not  having  been  obtained,  he  at  onoe 
manifested  his  desire  to  repudiate  the  connection.  Ultimately 
an  arrangement  was  come  to  between  him  and  tho  directory 
by  which  his  name  was  taken  off  the  list  on  paying  all  call* 
due.     But  though   this  arrangement   stood   unquestioned  foB 
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20  years,  he  was  then  called  on  to  pay  his  share  of  the  debts 
of  the  company  as  an  existing  shareholder,  the  agreement,  it 
was  urged,  being  ultra  vires  of  the  directors.  Lard  Justice 
GifFord  had  adopted  this  view,  acting  or»  his  interpretation  of 
a  House  of  Lords'  case  ;  but  the  present  appeal  having  been 
brought,  it  wm  decided   that   the  case  in  question  would  not 


bear  Lord  Justice  GUfford's  interpretation,  and  that  the  agrep- 
ment  upon  which  the  appellant  replied  was  not  ultra  vires. 
The  appellant  is  thus  relieved  of  the  hardship  about  to  be 
inflicted  on  him,  but,  being  the  appellant,  has  to  undergo  the 
usual  hardship  of  paying  the  costs  of  the  appeal  by  which  his 
relief  is  obtained. 


THE    PUBLIC     REVENUE    AND    EXPENDITURE. 
The  following  are  the  Eeceipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1872,  and  May  11,  1872  :— 


REVENUE  AND  OTHER  RECEIPTS. 


EXPENDITURE  AND  OTHER  PAYMENTS. 


Halflnce  on  1st  April,  187: 

Bank  of  England    

Bank  or  Ireliuid  


REVENDE. 


'ustoma., 


stamps   

Taxes 

lnC(.'me  Tax 

Post  OtHce 

lelegjaph  Service  . 

'  rown  Lands    

Miscellaneous  


Budget 
Estimate 

for 
1872-73. 


20.090.000 
23.310.000 
9,700.000 
2.300,000 
6.940.000 
4.770,000 
850,000 
375,000 
3,300,000 


Total  Exchfquer  Receipts 


To  May  11,  1872.    Same  time  last  year. 


£ 
7.706.924 
1,635,728! 


'         j 
1,342,652 


Revenue 71,625,000 

OTHER  RECEIPTS. 
Advances,  under  various  Acts,  repaid  ..... 

Money  raised  for  fortifications 

Temporary  advanctrs  not  repaitl 


2,163,0001 

iOSO.OK); 

1,197,(KK1, 

221,000 

1,111,,X>0| 

60,000' 

50,000, 

25.000 

890,770 


5,678.916' 
1,344,620' 


2,091,00G 

2,471,000 

1,212,000 

1S8,OCO 

559,000 

60,000 

25^000 
342,970 


*         I  EXPENDITURE. 

i  Interest  of  Debt  

Other  ch«rgeson  ConsolidatetiF'nd 
7,023,435    Supply  Services  voted  by  Parlia- 
''     ment 


8,367,770 


23a;4£8- 


300,896 


6,938,970 


Budget 
Estimate  Total  Exchequer  Issues 

for        — 

1872-73.      To  May  11,  1872.     Same  time  las:  year. 


£ 

26,830,000 
1.780,000 


£ 

6,880.028 
282,264 

3,136,119 


17.928.860 


Expe-.iditore 71,313,00o! 

OTHER   PAYMENTS. 

Advances  under  various  Acts 

Expenses  of  fortiticitiDns 

Excliequer  Bills  paid  off 

Surplus  income  ap]>licd  to  reduce  Debt 

Balances  on  May  11th,  1872— 

Bank  of  England   6,765,464 

Bank  of  Iieland i  1,624,242 


114,263,300 


£ 

5,900,257 
361,636 

2,707,607 


9,298,309 


260,845 


69,611 

4o6iooo 


8,969,600 


469,611 


3,923,669 

«10,620; 

8,379,696' 4,834,189 


17,928,850 


il4.263,3C0 


The    following   are  the  Eeceipts   on    account    of  Revenue 
during  the  week  ending  May  11  : — 

Receipts  of 

Week  Ending 

May  11. 

£ 

Cusi^mB ..        342,000 

Excise 385,000 

Stamps   .         207,000 

Taxes  30,000 

Income  tax 227.000 

Post  Office nil. 

Telegraphs nil. 

Crown  lands  nil. 

iliscellaneous 3,3,179 

Total     1,124.170 

The  total  receipts  of  the  previous  week  were  1,315,931/. 


The   Exchequer  issues  of  the  week  on  account   of  expen- 
diture were  850,3094  "2.  : — 

£ 

Interest  of  debt 300,000 

Other  charges  on  Consolidated  fund  309 

Supply  services  (including  Telegraph  services)     550,000 

850,309 
During    the    week    the    cash    balances   have    increased    as 
follows : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balances  on  Mav       4 6.000,275     ...  1,,")29,911     ...     8,190,186 

—        May      11 6,755,454     ...1,1)24,242     ...8,379,096 

Increase    95,179     ...       94,331     ...        189,510 


SAVINGS'  BANKS  RETURN. 
The  following  Return  ehows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  Office  Savings'  Banks  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Reduction  of 
the  National  Debt,  during  the  four  weeks  ending  Saturday, 
May  11,  1872:— 


Total  Amount         Total  Araoimt 
received  by  tlie  paiu  by  the 

CuniHil.sloners.    I    Coiiimissiou  rs. 


SAVlitcn'  Uank.-^: — 

£        ■    d    1            X       •    d 
61 662  12    4    1         wi  7511     R    a 

To    transfer    certiJIratrs    from  Post    Ofllce 
Saving.-'  Itjnks  to  .Savmg>t'  Hanks  

By  tnirsfer  cortificates  from  Savings'  Banlu 
to  J*o»l  Ollict  Savings'  Banks   

739  19    4 



22,961  17    8 

Total 

62.302  11    8 

113,883    0  10 

Post  OrncK  Savivor'  Basks: — 

In  niont-yaiid  interest  credited „ 

To  UanAler  rertificut*  ■  fmm  Savii  gs*  Banks 
to  I'uHdlfce.-i.vinKsHank, 

22,961  17    8 

•  •• 

By  trai.sfer  citlificalcA    fom     Port  OlBce 
8aviug>'  Hanks  tu  Ssvlngs'  Uanka 

739  19    4 

Tool 

22.961  17    8 

780  19    4 

ToUlaiDOont  on  Msy  11,  1872,  at  the  credit  ot—  £  id 

The  fur  rl  for  the  Banks  for  Havings    .„,    38,439,.370  17  U 

The  Po.t  Office  Savings' Bank  fund   18,211,226    0    B 


'I'""'    ~ 66,660,698  18    4 

"'•K>— by  iMt  monthly  account  „,...„ 66,689,764    9    2 


Joiftgii  Coiifijpontitnrf. 


(FPOM  OUR    OWX  CORRESPONDENT.) 


The    returns  of  the    Bank  of 
week,  and  for  the  week  ending 

follow  : — 

Dkbtor, 
May  10,  1S72. 
/  c 

Capital  of  the  bank 182,600,000    0 

Prulits  in  addition  to  capit'^I 

(AiI.S,  LdWof  Jun.-9, '57)  7,660,4-21  68 

Re.erve  of  the  bai.k  and  its 

branchi  s 22,105,7.50  11 

Reserve  of  landed  property..  4,(KK).(XK)    0 

Special  reserve  24J6W09  07 

Notes  in  circulatinn 2,364,31o,726    u 

Bai'kuotes  to  order,  receipts 

payable  at si^ht 9,007,8t>9  03 

Treasury    account    current, 

creditor   16%9fl6.227  28 

Curnnt  Hccouiit..  i'aris 212.598,601  Oil 

1)11  Ijranh  banks 21I,9:J6,116    0 

Dividends  payal.lc  1,700,906    0 

Discounts  and  sundry  inte- 
rests   23,647,197  37 

Redl]«counted    the    last    six 

months    6,088,264  03 

RrsiTve  for  eventual  losses 

on  prolont^ed  bills    14,000,000    0 

Interest  on  securities  trans- 
ferred or  deposited  4,262,106  35    . 

Hills  not  disposable 6,100,129  04 

Sundries 7/)00,013  98    , 

Total    „ 3,076,923,027  36    . 


Pakis,  May  16. 
France  for   this  week,  last 
8th  September,  1870,  are  as 


y.iiy  10, 187a 

f  c 

,.     182,600,000    0  .. 

7,546,119  83  .. 

.       22,106,760  14  .. 

4,0(KI,000    0  .. 

.       24,361,209  97  .. 

.  2,373,813,770    0  .. 

9,666,375  17  .. 

.     152,100.205  03  .. 

.     232,170,62J  19  .. 

.       2<,093,362    0  .. 

1,811,956    0  .. 

.       22,800,6:<I  62  ... 

6,088,261  93  ... 

.       14,000,000    0  ... 

6,190,170    4  ... 

1,878,642  64  .., 

7,746,303  63  ... 


.  3,096,431,175  99    ...  2,eM,7«7,406  S2 


Sept.  8,  1870. 

f  c 

.     182,600,000    7 

7,016,160  82 

.       22,106,750  14 
4,(KIO,000    0 

.' 1,7-16,066776    0 

.      81,708,321  70 

.     17«.7r».821  41 

.     3:)l,l<)«,1130  31 

.     107,3«6,I8«    0 

1,394,078    0 

.      13,771,799  79 

1,137,    0  80 


12,412,834    0 
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Cash  in  hand  and  in  brancti 

banh»  

Comui'Tcial  tiills  ovcr-<1ue... 
Comniercial  bills  discounted, 

not  yet  dne 

Treasnrv  bonds 1 

C.  BiniercUl     bills,     brancn 

banks  

Advances    on     deposits     of 

bullion 

1)0  in  branch  banks 

Do    in    French    pablic 

securities 

Do  by  branch  bank" 

Do  on  railway    shares 

and  debentures 

Do  by  branch  banlu 

Do   on    Crddit   Foncler 

bonds  

Do  braaches  

Do  to   the  StJtc  (Con- 
vention, June  10, 1857) 
Government  stock  reserve... 

Do  disposable. 

Rentes   Iramobilis^es  (Law 

of  June  9,  1867)    

Hotel  and  furniture  ol  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  managometit  ... 
XdVitncPs    to    ih*     Ctly    of 

Paris  Fell.  11,  1371 

Sundries 


714,53J,109  42 
737,032  91 


...    311.820,392  38 
...1,300,242,500    0 


718.511,220  88 
2,079,252    9 

283,766,460  90 
,300,242,500    0 


320,623.575    0    ...    321,080,035    0 


34,791,700  0 
2,720,400    U 

16,699,200  0 
6,776,150    0 

19,559,900  0 
15,605,100    0 

1,031,900    0 
583,300    0 

60,000,000  0 
12,980,750  14 
66,473,568  81 

100,000,000    0 


7,749,798    0 
2,263,813  10 


69,500,000    0 
29,109,143  41 


34,119,800  0 
2,612,300    0 

16.588,600  0 
8,723,160    0 

19,835,400  0 
16,705,600    0 

1,104,500    0 
591,400    0 

60,000,000  0 
12,980,750  14 
66,473,663  81 

100,000,000    0 


7,749,899    0 
2,211,033  35 

70,400,000    0 
26,828,415     6 


808,002,713  72 
776,637  60 


792.569,239  33 


635,734,335  0 

13,333,400  0 

7,691,350  0 

53,117,000  0 

11,864,910  0 

44,796,300  0 

39,488,350  0 

6,015  800  0 

1,627,390  0 

60,000.000 

12,980,760  10 

80,557,137  21 

100,000,000  0 


9,033,632    0 
1,332,885  35 


)  8,596,646  67 


Articles  of  food   ...  ,. 
Kaw    materials    aud 
natural  productions      534,430,000 

Manufactures 133,072,000 

Other  articles 44,320,000 


1872.  1870. 

francs.  francs. 

214,438,000  ...      153,97S,000 


510,072,000 
82,022,000 
30,119,000 


Total 927,100,000  ...  783,136,000  ... 

ExroKTS  OF  French  Phodhctionk. 

Manufactures  485,737,000  ...  424,720,000  ... 

Articles  of  food,  raw 
materials,  and  na- 
tural productions..  335,836,000  ...  297,437,000  ... 
Other  articles 89,226,000  ...  28,251,000  ... 


Total    3,075,923,027  36     ...  3,096.431,175  9&    ...  2,694,767,406  92 

This  return  shows  that  the  circulation  has  diminished  by 
9  millions,  the  private  deposits  by  18  millions,  and  the  dis- 
counts by  26  millions.  This  decrease  in  the  commercial  bills 
is  due  to  the  large  payments  _  which  fell  due  on  the  15th 
(yesterday) ;  the  whole  of  the  decrease  is  in  Paris,  as  the 
accounts  contained  in  the  week's  return,  are  for  the  branches, 
always  made  up  on  the  preceding  Saturday.  The  cash  has 
increased  by  4  millions,  and  the  Treasury  current  account  by 
3J.     There  is  no  change  in  the  advances  on  Treasury  bonds. 

The  Budget  for  1873  will  probably  be  laid  on  the  table  of 
the  Assembly  to  day,  but  the  Minister  of  Finance  has  already 
communicated  to  the  committee  on  the  Budget  -.tn  outline  of  the 
general  results.  The  expenditure  is  set  down  at  2,406  millions 
(over  90  millions  sterling)  which  is  an  increase  of  63  millions 
on  the  estimated  outlay  in  1872 ;  the  income  is  fixed  at  2,425 
millions,  or  19  millions  more,  than  the  expenditure.  To  com- 
plete this  latter  sum  120  millions  of  new  taxes  will  be  re- 
quired, and  the  Government  still  hopes  to  obtain  them  by  a 
duty  on  raw  material.  The  committee  on  the  tariffs  has 
already  shown  that  with  the  existing  treaties  all  that  could  be 
derived  from  that  source  is  6  millions  on  bitumen,  cast  iron, 
and  other  articles  comprised  in  the  general  Customs  tariffs, 
and  6  miUions  on  schist  and  petroleum.  The  Minister  how- 
ever hopes  that  the  negotiations  for  the  revision  of  the  trea- 
ties of  commerce  will  be  concluded  before  the  end  of  the  year, 
so  that  the  new  taxes  may  be  levied  from  the  commencement 
of  1873.  The  committee  on  the  Budget  has  been  again 
examining  the  question  of  an  income  tax,  and  proposes  to 
adopt  it  generally ;  traders  to  be  charged  on  the  gross  amount 
of  the  business  done ;  land  and  houses  to  be  taxed  by  the  re- 
vival of  the  17  centimes  per  franc  abolished  in  1854,  and  rente 
to  pay  a  tax  of  one  and-a-half  'per  cent. 

The  periodical  returns  just  issued  by  the  Board  of  Customs 
give  the  following  as  the  trade  of  France  during  the  first 
three  months  of  1872  compared  with  1870  and  1869  : — 
Imports  for  Consumption. 


1860. 

francs. 

135,166,000 

449,858,000 
68,345,000 
28,173,000 

601,542,000 

412,077,000 


292,468,000 
28,021,000 


Total 860,799,000  ...      750,414,000  ...      732,566,000 

This  table  shows  great  activity  in  trade,  the  imports  and 
exports  combined  exhibiting  an  increase  of  254  millions 
ou  1870,  and  of  453  millions  on  1869.  The  augmentation  is 
especially  marked  in  the  imports,  which  exceed  by  140  millions 
the  highest  amount  hitherto  attained  since  the  Treaty  of 
Commerce.  The  imports  had  only  on  one  occasion,  in  1866, 
reached  a  higher  sum,  when  they  amounted  to  877  millions. 
A  fact  worthy  of  remark  is,  that  notwithstanding  the  great 
development  of  the  exports,  the  imports  have  increased  in  a 
much  larger  ratio;  the  expoits  formerly  exceeded  the  im- 
poi'ts  considerably,  the  excess  of  the  former  in  the  period 
1862  to  1869  amounting  to  644  millions;  in  1870,  almost  for 
the  first  time,  the  imports  showed  a  surplus  of  38  millions, 
and  this  year  of  67  millions.  The  balance  of  manufactures, 
however,  continues  to  be  largely  in  favour  of  France,  who  has 


supplied  foreign  countries  with  the  prodtice  of  her  workshops 
to  the  amount  of  485  millions,  and  has  only  bought  in  return 
for  a  sum  of  133  millions,  of  which  21  millions  of  yarns  and 
11  millions  of  plaited  straws  are  in  reality  raw  material  for 
the  manufacturers  who  use  theia. 

Compared  with  1870,  the  chief  items  of  increase  in  the  im- 
ports are  com  and  flour,  which  have  risen  from  24  millions  to 
82,  fresh  and  salted  meat  from  4  millions  to  13,  fiit  and  tallow 
from  13  millions  to  24,  skins  from  26  to  33,  wool  from  39  to 
57,  cotton  from  75  to  88,  oilseeds  from  16  to  23,  indigo  12  to 
16,  cotton  yarn  2  to  13,  cotton  stuffs  7  to  22,  woollen  stuffs  24  to 
31,  and  plaited  straw  from  6  to  10  millions ;  on  the  other  hand, 
there  is  a  decrease  in  sugar  from  23  millions  to  16,  in  coffee 
from  20  millions  to  three-quarters  of  a  million,  in  silk  from 
118  to  104,  flax  from  29  to  18,  guano  from  10  to  3,  timber  from 
17  to  13,  and  coal  from  36  to  34. 

The  articles  of  importation  which  show  a  marked  increase 
are  leathern  goods,  from  13  millions  to  25,  plate  and  jewellery 
from  5  to  11,  machinery  from  4  to  8,  tools  from  11  to  15,  ready- 
made  clothing  17  to  31,  refined  sugar  from  21  to  26,  corn  and 
flour  15  to  42,  wine  55  to  61,  native  sugar  9  to  20,  and  wool 
from  10  to  20.  Cotton  stuffs  have  decreased  from  17  millions 
to  12,  brandies  from  26  to  22,  and  raw  silk  from  53  to  38.  I 
remarked  last  month  on  the  large  falling  off  in  the  importa- 
tions of  goods  on  which  inci-eased  Customs  duties  had  been 
imposed,  and  especially  coffee,  tea,  and  sugar.  This  result  has 
hitherto  been  attributed  to  the  large  clearings  made  between 
the  announcement  of  the  new  duties  and  the  promulgation  of 
the  law.  The  law  has,  however,  now  been  in  operation  since 
July  last,  or  nearly  nine  months,  and  those  stocks  ought  by 
this  time  to  have  been  exhausted ;  yet  there  is  no  sign  of  a  re- 
covery in  that  trade.  The  average  value  of  the  coffee  taken 
for  consumption  was  formerly  about  six  millions  per  month, 
whereas  in  the  first  quarter  of  this  year  the  total  amount  has 
not  reached  three-quarters  of  a  million,  and  the  importations, 
instead  of  gradually  increasing,  continue  to  decrease,  or  remain 
almost  stationary.  Thus  the  amount  in  January  was  315,000f, 
in  Februaiy  198,000f,  and  in  March  211,000f ;  tea  in  the  three 
months  68,000f,  43,000f,  and  67,000f;  sugar  7  millions, 
4  millions,  and  5  millions.  The  increased  price  of  five  sous 
per  pound  in  coffee,  three  sous  in  sugar,  and  ten  sous  in  tea, 
is  evidently  producing  its  natural  result  of  diminishing  the 
consumption. 

Another  example  of  the  diminution  of  consumption  pro- 
duced by  the  higher  prices  is  exhibited  in  the  ai-ticle  tobacco. 
This  being  a  Government  monopoly,  and  as  dealers  can  only 
obtain  their  supplies  from  the  State  depots,  and  rarely  keep 
any  large  stock,  the  effects  of  the  late  law  were  produced  im- 
mediately. The  retail  price  of  the  ordinary  tobacco  was  raised, 
on  the  29th  Febi-uary,  from  5f  to  6f  26c  per  lb,  and  the  results 
of  a  month's  experience  is,  that  the  Treasury  has  gained  no- 
thing by  the  change,  the  receipts  in  March  having  amounted 
to  just  20  millions,  the  same  as  in  January  ami  February, 
while  the  consumption  has  decreased  by  one-fifth.  M.  de  Saisy 
has  already  brought  forward  in  the  Assembly  a  Bill  to  return 
to  the  old  tariff  for  the  ordinary  tobaccos,  and  to  endeavour  to 
obtain  the  expected  increase  of  revenue  from  a  rise  of  30  per 
cent,  on  the  finer  sorts,  cigars,  &c.  But  the  falling  off  in  the 
consumption  is  greater  in  those  kinds  than  in  the  common  to- 
bacco, and.  to  still  fui'ther  augment  the  prices  would  only  in- 
crease the  deficit,  instead  of  diminishing  it.  The  revenue  of 
the  Post  Office  in  the  first  quarter  of  the  year  is  also  far  from 
satisfactory ;  the  receipts,  which  in  the  last  quarter  of  1872 
amounted  to  30  millions,  have  fallen  in  the  first  three  months 
of  1873  to  22  millions,  and  as  the  estimates  in  the  Budget  are 
set  down  at  117  millions,  a  large  deficit  is  inevitable  at  the 
end  of  the  present  year. 

The  movement  of  the  jji-ecious  metals  duiing  the  same  period 
of  three  months  was  as  under : — 

Imports. 
1872. 
francs. 

Gold  bullion  6,696,904 

Gold  coin    19,207,569 

Silver  bullion 5,200,510 

Silver  coin 46,629,572 


Total  77,734,555     ... 

Exports. 

Gold  bullion   5,560,750     ... 

Gold  coin    37,950,000     ... 

Silver  bullion 3,223,220     ... 

Silver  coin 12,392,600     ... 


1870. 

1869. 

francs. 

francs. 

19,925,425     .. 

.       52,186,245 

74,777,781     .. 

.       77,599,248 

14,447,708     .. 

.       11,517,682 

18,298,060     . 

.       24,762,669 

127,448,974     .. 

.     166,065,844 

32,201,000     .. 

9,850,750 

51,19.">,O00     .. 

.       48,213,360 

3,908,300     .. 

.       23,105,822 

9,017,800     .. 

.       16,043,394 

Total 59,126,570     ...      96,322,100     ...      97,213,332 

The  balance  of  imports  and  exports,  which  had  been  against 
France  in  the  first  two  months  of  the  year,  is  now  again  in 
her  favour  by  a  sum  of  18,607,985f,  or  724,319/. 

The  Bourse  has  passed  an  excellent  week,  considerable  busi- 
ness having  been  done  at  better  prices.  A  general  revival  of 
confidence  is  i-emarked,  manifested  by  numerous  cash  pur- 
chases, which  have  encouraged  speculators  for  a  rise.  The 
improvement  is  general,  nearly  every  class  of  securities  being 
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quoted  at  higher  rates  than  last  week, 
to-day's  quotations  :— 


The  following  are  ] 


May  8.  May  16. 

f     c  f     c 

54  52j     54  85 

87  47^     87  85 


78  50 
503  75 

68  40 
482  50 

54     0 

309  50 

94? 

30} 

102 
3740 
65«  25 
893  75 
436  25 
5C7  50 
541  25 
67 
990 
505 
832  50 
495  0 
840  0 
610  0 
442  50 
336  25 


0 


50 
0 
0 


Threes , 

Fives     

Foar-ind-HaU 78  50' 

Morgan  Loan   500     0 

Ita'mn  67  90 

Italian  Tobacco    478  75 

Ottoman  Fives 53  40 

Ottoman,  1869 307    0 

RiiMia,lS70 94 

Spanish  Exterior 293 

United  States  5-20 10l| 

Bank  of  France   3695     0 

Uomptoir  d'Escompte 660    0 

Credit  Fonoier 875     0 

Credit  Mobilier    426  25 

Socic'te  Ge'ne'rale 562  50 

Depots  et  Comptes  Conrants..  .  540     0 

Parisian  Gas     670     0 

Northern  Railway  977  50 

Western    500    0 

Orleans   825     0 

Eastern 495     0 

Lyons- Mediterranean     832  50 

Sonthem     608  75 

bontli  Austrian  Lombard  ...     433  75 

Suez  Canal  325     0 

The  National  Assembly  has  just  voted  the  postal  convention 
with  Germany,  concluded  on  the  12th  of  February  by  M. 
Pouyer-Quertier.  By  this  treaty  the  old  system  of  a  division 
of  receipts  has  been  abandoned.  France  will  receive  the 
totality  of  the  postage  on  prepaid  letters  in  France,  which 
Grermany  will  deliver  gratis ;  the  latter  country  takin^the  re- 
ceipts of  those  posted  in  Germany  and  destined  for  France ; 
the  postage  of  unpaid  letters  will  be  reciprocally  acquired  to 
the  country  in  which  they  are  delivered  and  payment  ob- 
tained. This  convention  has  met  with  some  opposition  from 
the  extraordinary  pretention  that  France  was  suffering  a  pre- 
judice in  contracting  with  Germany  on  terms  of  equality. 
Hitherto  France  has  acted  on  the  principle  that  her  share  in 
the  postage  of  a  foreign  letter  should  not  be  less  than  the  price 
of  an  inland  letter.  The  present  ii  creas  ;d  charge  from  one 
part  of  France  to  another  is  25c,  and  as  the  rate  fixed  for 
letters  to  Germany  is  40c,  her  average  share,  supposing  that 
she  receives  one-half  of  the  postages,  wUl  be  only  20c.  This 
is  the  ground  of  the  objection.  Another  pretention 
put  forward  by  Fi-ance,  and  to  which  other  coun- 
tries appear  to  have  hitherto  submitted,  is  that  from 
her  geographic  position  and  the  superiority  of  her  postal 
service,  her  share  of  international  postages  should  be  greater 
than  that  oi  the  other  contracting  country.  Thus,  by  her 
treaty  with  England,  France  receives  five-eighths  of  the  total ; 
with  Belgium,  Switzerland,  and  Baden  two-thirds ;  with  Ger- 
many (under  the  former  treaty)  from  one-half  to  two-thirds, 
according  to  the  zones.  So  far  as  England  is  concerned,  it 
can  scarcely  be  pretended  that  the  English  postal  organisation 
is  inferior  to  that  of  France,  and  a  letter  from  any  place  a 
hundred  miles  north  or  west  of  London  is  carried  as  great  a 
distance  in  England  as  in  France  before  reaching  Pai-is ;  yet 
the  English  share  of  the  postage  received  is  but  one-third  and 
that  of  France  two-thirds.  Some  countries  have  however 
refused  to  accept  such  terms,  and  this  explains  why  the  United 
States  have  no  postal  treaty  with  France.  Germany  also 
declined  to  accept  a  position  of  inferiority,  and  as  she  is  now  in 
a  ix)sition  to  make  her  own  conditions,  France  has  been  forced 
t ->  submit,  but  in  doing  so  the  Government  talks  of  the  loss 
the  Treasury  suffers  from  the  treaty,  and  evidently  imagines 
that  it  is  tmfairly  treated  in  not  being  allowed  to  take  the 
lion's  share,  as  it  does  with  other  countries. 

I  mentioned  some  time  back  that  proposals  had  been  made 
to  the  Government  to  assist  the  Trtjasury  by  the  establishment 
of  licensed  gaming  houses  in  France,  similar  to  those  at 
Baden,  Homlx)urg,  and  other  towns  in  Germany.  It  seemed 
scarcely  probable  that  such  a  proposal  could  be  seriously  en- 
tertained. Petitions  have  however  been  fonvarded  to  the 
Assembly  by  a  union  of  watering  places,  comprising  Vichy, 
Aix-les-Bains,  Dennville,  &c.,  as  well  as  from  the  town  of  St 
Cloud,  asking  for  authorisation  to  revive  the  rnnktli-  and  the 
rouge-et-noir.  The  Municipal  Council  of  St  Cloud  believes 
that  it  is  the  most  efficacious  means  of  restoring  life  and 
pr  (sperity  to  the  town.  That  watering  places,  which  owe 
their  prosperity  to  the  influx  of  sti-angers,  should  not  be  over 
scrupulous  as  to  the  means  of  attracting  them  there,  may  in 
a  certain  measure  be  undei-st<jod,  but  that  any  respectable 
journal  should  support  their  i)etition  is  more  difficult  to  com- 
prehend. Tlie  .lonrval  ties  iMbats  has  however  published  an 
article,  in  which,  after  discussing  the  question  whether  the 
laws  of  1791  and  1806,  which  int<>rdicted  games  of  chance,  did 
not  reserve  to  the  Government  tlie  power  of  making  excep- 
tions for  the  City  of  Paris  and  for  watering  places  during 
their  season,  it  comes  t<j  the  conclusion  that  the  Assembly 
might  consider  whether  there  is  not  reason  to  examine  the 


subject  afresh,  and  perhaps  make  the  experiment.  "  The 
prosperity  of  the  towns  mentioned,"  it  says,  "  is  interested  in 
the  toleration  of  gaming,  and  the  Public  Treasury  would  find 
in  it  a  resource."  This  article  was  severely  commented  on  in 
the  last  meeting  of  the  Society  of  Political  Economists,  in 
which  it  was  characterised  as  a  "  feeler "  of  the  Government 
to  learn  how  such  a  step  would  be  received  by  public  opinion. 

Paris  is  about  to  have  its  metropolitan  railways  and 
tramways.  The  last  act  of  the  Council-General,  which 
has  just  terminated  its  session,  was  to  authorise  the  Prefect 
of  the  Seine  to  grant  concessions  for  four  lines  ;  one  from  the 
Bois  de  Boulogne  to  the  Lyons  Railway  terminus,  passing  by 
the  Arc  de  I'Etoile,  Western  Railway,  the  new  opera,  and  the 
Boulevards  ;  a  second  from  the  central  markets  to  the  circular 
railway  at  the  north  of  Paris ;  a  third  from  the  circular 
railway  on  the  south  side  to  the  Orleans  terminus  ;  aud  the 
fourth  from  the  Place  St  Michel  to  the  Orleans  and  Lyons 
railways.  The  first  section  to  be  executed  is  that  portion  of 
line  No.  1,  between  the  Western  aud  Lyons  termini.  The 
others  will  only  be  constructed  when  the  first  shall  have  pro- 
duced a  gross  return  of  400,000f  per  kilometre  (f  of  a  mile), 
and  if  the  amount  does  not  reach  300,000f  during  the  first  four 
years  of  working,  the  city  will  release  the  contractors  from 
executing  the  remaining  section.  There  is,  however,  little 
doubt  that  this  amount  of  receipts  will  be  obtained  at  once ; 
the  returns  of  the  line  of  omnibuses  which  riui  from  the 
Madeline  to  the  Place  de  la  Bastille,  the  same  route,  is  already 
400,000f  per  kilometre  per  annum,  and  the  additional  accom- 
modation will  produce  a  large  increase  in  the  traffic.  The 
maximum  tariff  is  fixed  at  10  centimes  per  kilometre  for  the 
first  class  and  6  centimes  for  the  second,  no  fare  to  be  less 
than  30  and  20  centimes.  The  capital  may  be  formed  of  one- 
fifth  shares  and  four-fifths  bonds,  but  the  former  must  not  be 
less  than  12,500,000f. 

The  Council  also  passed  a  vote  to  atithorise  the  Prefect  to 
obtain  from  the  Government  permission  to  establish  thirteen 
tramways  in  different  parts  of  Paris. 

Among  the  Councils-General  of  France  which  in  their 
recent  sessions  have  protested  against  the  resolution  of  the 
Treaty  of  Commerce  with  England,  and  a  return  to  a  system 
of  Protection,  that  of  the  Herault,  which  has  been  presided 
over  for  the  hist  twenty  years  by  M.  Michel  Chevalier,  occu- 
pies the  first  place.  The  declaration  of  principles  voted  by 
it  before  separating  dosei-ves  to  be  made  known  among  Free- 
traders in  England,  who  will  be  grat'fied  to  find  their  doc- 
trines so  ably  defended  in  France.  This  manifesto  is  drawn 
up  in  these  terms : — 

"  The  Council- General  of  Herault,  considering  thatTurgoi, 
of  glorious  memory,  expressed  a  great  tinith  when  he  said 
that  freedom  of  labour  is  one  of  the  most  sacred  and  inalien- 
able rights  of  man ;  that  it  is  violated  in  countries  where 
liberty  of  trade  is  paralysed ;  that  the  Protectionist  system, 
which  is  the  antipodes  of  the  freedom  of  international 
exchanges,  raises  incessant  obstacles  to  the  worker  in 
preventing  him  from  procuring  from  abroad,  where 
he  would  obtain  them  at  cheaper  rates,  half-manufac- 
tured articles  to  give  them  a  new  preparation,  or  improved 
machinery,  apparatus,  or  tools  at  lower  prices ;  that  the  Pro- 
tectionist system  is  a  permanent  vexation  to  the  consumer, 
which,  under  the  pretext  of  favouring  a  few  manufactures, 
taxes  the  public  to  their  advantage  by  compelling  the  public 
to  pay  an  increased  fine,  and  is  unjustifiable  excepting  to 
those  who  imagine  that  it  is  possible  to  resuscitate  feudal 
rights  under  a  new  name ;  that  the  Treaty  of  Commerce  con- 
tracted with  England  in  January,  1860,  and  successively  with 
the  majority  of  European  States,  was  a  first  step  in  the  course 
that  should  be  followed  to  enfranchise  France  from  abusive 
restrictions,  servitudes,  ml  tolls  imposed  by  the  system  of 
protection  to  the  profit  of  private  individuals ;  that  although  this 
fir  ft  step  required  to  be  made  with  great  circumspection,  because 
even  the  most  obviously  necessary  innovations  should  be  com- 
menced with  reserve,  but  that  now  experience,  which  is  the  sove- 
reign authority  in  the  administration  of  States,  has  pronounced 
its  decision  in  the  mORt  striking  manner.  Considering  that 
the  Liberal  essay,  of  which  the  Treaty  of  Commerce  was  the 
expression,  has  enriched  the  country,  and  that  if  it  has  pre- 
judiced certain  establishments  badly  situated,  or  enthralled  by 
routine,  there  is  no  branch  of  the  national  industry  to  which 
it  has  not  gi/en  a  salutary  impulsion  and  determined  a 
development ;  that  in  these  circumstances,  the  wisest  and 
most  opportune  measure  in  Customs  matters,  now  that  the 
wealth  of  France  is  seriously  impaired,  and  its  re-establish- 
ment is  indispensable,  would  be  to  make  a  farther  step  in  the 
direction  of  commercial  liberty  by  rendering  more  liberal  the 
conventional  tariff  annexed  to  the  Treaty  of  Commerce — that 
is  to  say,  by  reducing  the  duties  contained  in  it.  Considering 
that  Pi-otcction  is  the  consecration  of  the  nxmopoly  of  the  few 
to  the  detriment  of  all,  and  move  ■specially  to  the  prejudice  of 
the  most  necessitous  class,  wh  )sc  conditions  of  exifitence  re- 
quire to  be  improved  by  all  the  means  compatiljlo  with 
respect  for  the  rights  of  property  and  the  legal 
rights    of    other    classes    of    snaety;      that    the     donun- 
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ciation  of  tlie  treaties  of  commerce,  whicli  has  now  become 
an  accomplisliod  fact  witli  regard  to  England  and  Belgium, 
would  be  a  public  misfortune  if  it  was  to  be  followed 
by  an  augmentation  of  our  Customs*  tariff  instead  of  a  dimi- 
nution of  it ;  that  the  pretention  to  restore  to  France  the 
liberty  of  her  tariffs  by  which  an  attempt  is  made  to  justify 
the  denunciation  of  the  treaty,  would  be  an  illusion  and  a 
deception,  if  that  pretended  liberty  was  to  be  employed  to 
invest  certain  categories  of  manufactui-ers  with  the  power  of 
increasing  the  taxes  they  already  levy  on  their  fellow-citizens 
by  means  of  Customs'  tariffs.  For  those  reasons  the  Council- 
General  of  the  Herault  expresses  a  desire  that  the  Govern- 
ment, looking  upon  Free-trade  as  an  indispensable  liberty, 
should  take  advantage  of  the  denunciation  of  the  Treaty  of 
Commei'ce  to  reduce  the  greater  part  of  the  duties  contained  in 
the  Customs'  tariff  without  aggravating  any  of  them." 

The  new  number  of  the  liecue  des  Deux  Mondes  publishes  an 
article  by  M.  Michel  Chevalier  on  International  Law  in  1872, 
and  its  Vicissitudes  and  Checks  in  the  Present  Time.  Inde- 
pendently of  the  interest  the  subject  possesses  from  the  present 
circumstances,  his  opinions  on  such  a  question  would  at  any 
time  merit  attention,  as  few  French  publicists  are  so  well 
acquainted  with  the  political  history  of  England  and 
the  United  States,  which  countries  naturally  occupy  the 
chief  place  in  his  essay.  The  conclusion  at  which  he  arrives 
is  that  there  is  not  more  hope  of  the  adoption  of  a  system  of 
international  law,  in  conformity  with  the  equality  and  frater- 
nity of  nations,  in  the  Western  hemisphere  than  in  Europe. 

The  following  ai-e  the  latest  quotations  of  the  produce  mar- 
kets at  Havre  per  50  kilos  (1  cwt),  duty  paid  : — 

CoiTON. — New  Orleans,  very  ordinary,  135f  50e;  low  ordinary,  126f ; 
Georgia,  very  ordinary,  129t  50c;  low,  12-tf ;  Oomrawuttee,  old,  99f; 
new,  103f ;  Tinnorelly,  good  ordinary,  96f ;  Madras,  90f ;  Bengal,  70c. 
Importations  last  woek,  18,076  bales;  sales  for  delivery,  1,481;  stock, 
183,450,  6f  which  48,900  are  from  the  United  States,  against  22,150 
and  13,400  at  same  date  last  year. 

CoFPEE.— Hayti,  155f;  Gonaivos,  158f;  Santos,  150f;  Manilla,  160f; 
Rio,  lolf;  Bahia,  153f ;  Ceylon  plantation,  162f  50c.  Arrivals  last 
week,  21,529  bags  and  1,197  tierces;  deliveries,  9,402  and  1,319; 
stoek,  125,115  bags  and  2,199  tierces,  against  90,234  and  2,865  at  same 
date  last  year. 

Hides. — Monto  Video  dry,  137f  50c  ;  Tampico  dry  ox,  130f ;  Buenos 
Ayros  dry  ox,  142f  50c  ;  Monte  Video  salted,  84f ;  Lima  salted,  74f. 

Wool. — Buenos  Ayres  unwashed,  210f ;  scoured,  375f ;  Monte  Video, 
245f  per  100  kilos.  Importaiions  in  first  four  months  of  1872,  38,073 
bales;  in  1871,  10,161  ;  deliveries,  32,777  and  22,200;  stock  on  May  4, 
14,112  bales,  again.st  4,854  at  same  date  last  year. 

Tallow.— La  Plata  sheep,  52f  75c;  ox,  55f;  lard,  New  York,  55f 
New  Orleans,  52f. 


COMMERCIAL  AND   MISCELLANEOUS    NEWS. 


The  seamen  belonging  to  the  vessels  of  the  several  steamship  com- 
panies connected  with  Southampton  have  been  agitating  for  the  last 
week  or  two  for  an  increase  in  their  wages,  and  on  Saturday,  all  tha 
crews  of  the  steamers  then  io  dock  were  out  on  strike.  A  memorial, 
in  the  shape  of  a  '*  round  robin,"  has  been  extensively  signed,  setting 
forth,  that  in  consequence  of  the  high  price  of  provisions  of  all  sorts, 
the  present  rate  of  pay  is  insufficient  to  maintain  their  families,  and 
asking  for  an  advance  of  wages,  from  3/  53  to  4/  per  month.  In  the 
case  of  the  South-Western  Company,  tho  men,  who  have  hitherto  been 
paid  228  per  week,  without  rations,  demand  an  advance  to  28s,  which 
they  explain  to  mean,  83  to  keep  themselves,  and  20s  for  their  wives 
and  families.  In  connection  with  the  movement,  several  largo  meetings 
of  tho  men  have  been  held,  at  which  the  appeals  of  the  leaders,  who 
have  counselled  firmness  and  moderation  in  their  demands,  and  that 
the  men  should  on  no  account  desert  their  ship  till  all  negotiations  had 
failed,  wore  received  with  great  enthusiasm. 

The  following  is  a  return  of  the  ntmiber  of  paupers  (exclusive  of 
lunatics  in  asylums  and  vagrants)  on  tho  last  day  of  the  first  week  of 
May,  1872,  and  of  the  corresponding  week  in  1871 : — 


Pflupers. 

Indoor.  1        Outdoor.        |    Total. 

Corre- 

sp'ndiiig 

Total  in 

1871. 

Adults 
and       Adults. 
Children  1 

Children 
under  16 

Ist  week 
May, 
1872. 

West  district  

6,076 
6,4K3 
6,252 
6,8^4 
8,379 

6,010 
9,179 
6,379 
6,793 
li837 

3,800 
6,660 
•1,793 
6.427 
12,687 

North  district 

22,618 
17,424 
19,101' 
36,903 

26,5,52 
10,027 

40,358 

Cenlral  district  

East  distilct    

South  district 

Total  of  the  Metropolis  

33,071 

43,19^ 

33,413 

110,016 

129,923 

•  No  return  has  been  received  this  i 

ircek  from  Uethnat  Green  (> 

ast  District). 

Total  fAupiaisu  o»  meikui>ui.i».— Popuiatluii  in  1871,  3,261,000 
Number  of  Paupert<. 

Indoor.            Outdoor.  Total. 

First     week      of     May,     1S72  33,074    76,9(1    110,015 

—  —  1H71    33,S10    90,113     I29,9.'3 

—  —  Isro  31,3'W     100,135     140,615 

—  —  1869   31,228     102,258     136.186 

Vagrants  relieved  In  the  Metiupolis  on  tho  la»tday  of  the  Ut  week  of  May,  1872 

Mfn.                        Wo.neu.           Children  under  16.  Total. 

695   .„ 262    69      906 

The  new  colony  of  Elmina  and  Dutch  Guinea  has  been  formally 
transferred  to  the  British  Crown,  in  terms  of  tho  Royal  Convention 
ratified  at  the  Hague  on  the  17th  of  February  last.  One  advantage  wo 
shall  gain   by  acquiring  the   colony  is  a  new   tariff  v/hich  Governor 


Henneasy  has  prepared  for  tho  British  coast  of  Africa.  It  will  sweep 
away  the  whole  of  the  ad  valorem  duties  which  till  now  have  caused  so 
much  trouble.  Hitherto,  every  article  imported  into  Elmina  has  been 
taxed,  bnt  a  few  days  after  the  annexation  of  the  colony  to  England  all 
the  duties  were  to  be  removed,  except  those  on  spirits,  tobacco,  and 
gunpowder.  A  small  tax  was  to  bo  imposed  upon  spirit?,  which  it 
was  expected  would  make  up  for  tho  loss  of  revenue  on  food,  clothes, 
&c.,  and  it  was  hoped  that  tho  new  tariff  would  lead  to  a  considerable 
increase  of  revenue. 
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BANK    RETURNS    AND    MONEY    MARKET. 
BANK    OF    ENGLAND 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  15th  day  of  May,  1872. 

ISSUE  DEPARTMENT. 


Notes  issued 35,058,260 


Government  debt 11,015,100 

Other  securities  3,984,900 

Gold  coin  and  bullion  20,058,260 

Silver  bullion  


35,058,200 

BANKING  DEPARTMENT. 
£ 


35,058,260 


Proprietors'  capital ...     14,553,000 

Ro3t   3,191,048 

Public  deposits,  in- 
cluding Exchequer, 
S  a  V  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       9,870,709 

Other  deposits  18,782,621 

Seven-day  and  other 
biUs   378,333 


£ 

Governmontsecuritios     13,308,829 

Other  securities  23,504,290 

Notes 9,321,525 

Gold  and  silver  coin...         641,061 


46,775,711 


46,775,711  i 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  16th  May,  1872. 

THE   OLD   FOKM. 

The  above  Bank  accounts  would,   if  made   out  in  the  old 
form,  present  the  following  result  :— 


Liabilities, 
Circulation  (including 

Bank  post  bills) 26,115,068 

Public  deposits 9,870,709 

Private  deposits  18,782,621 


54,708.398 


Assets.  £ 

Securities 37,260,125 

Coin  and  bulUon  20,699,321 


57,959,446 

The  balance  of  Assets  above  Liabilities  being  3,191,048/^  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 

Increase.  Decrease. 

£  £ 

124,045 

311,281 

709,583 


5,407 
33,434 


Circnlation  (excluding  Bank  Post  Bills) 

Public  deposits  

Other  deposits    

Government  securities 

Other  securities 

Bullion    

Rest 

Reserve  

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending 

ilay  15,  May  8, 

1872.  1872. 

£  £ 

Thursday 14,470,000     16,648,000     11,461,000 

Friday   14,612,000     19,650,000     28,229,000 

Saturday  16,06,^000     20,163,000     16,377,000 

Monday 17,133,000     16,871,000     13,970,000 

Tuesday    10.654,000     14,725,000     14,587,000 

Wednesday   50,685,000     13,331,000     14,329,000 


1,035,767 
90,671 


Week  ending 
May  17, 
1871. 
£ 


Total 129,625,000     101,388,000     88.953,000 

JOHNf  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  May  16th,  1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
2,164,532,000/,  as  compared  with  1,510,340,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  624,192,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
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j  Eeserve,   and   Rate   of  Discount,  for   three   months   ending 
loth  May,  1872:— 


Jan.  31  . 
U  . 
21  . 

28  . 
March  «  . 

13  . 

i))  . 

27  . 
April    3  . 

10  . 

17  . 

21  . 

Mar      1  . 

8  . 

15  . 


Circula- 
tion, 
exeludin? 
£ank  Post 
Bills. 


£ 

85,003,050 
21,638,385 
2*,176,7e5 
34,381,250 
21,678,165 
21,283,600 
21,217,510 
25,285,706 
26,022,035 
26,011,170' 
25,814,170| 
25,1^8,500, 
25,922,590j 
25,860^780 
45,736,736 


Coin  and  j 

Bullion.      ^PO^'^'- 


£ 

21,180,219 
23,878,355 
23,795,11 
23,651,316 
23,381,729 
23,091,271 
23,013,811 
22,835,629 
22,358,i06 
21,500,301 
21,636,513 
21,750,297 
21,(55,155 
20,789,992 
34699,321 


£ 

27,512,852 

29,919,171 

29,833,053 

31,138,352 

30,573,903 

31,527,767 

31,392,067 

31,381,292 

31,912,361 

31,570,21 

30,099,315 

28.987,252 

29,l!i3,022 

29,671,101 

28,653,330 


SecarHl«8 
in  Banking 
Departmnt 


31,711,068| 
31,028,988 
33,906,256 
35186,861 
35,170,229 
36,365,083 
36,315,781 
11,001,689 
39,270,316 
39,191,518 
37,409,387 
35,827,987 
36.662,017 
37,818,892 
36,813,126 


iteaerve. 


Rate  of 
Discount 


£ 

11,177,199 
11,210,020 
11,318,652 
11,270,066 
13,703,581 
13,305,611 
13,766301 
12,519,821 
11,336,371 
10,188,834 
10,322,313 
11,261,797 
10,632.865 
9,929,152 
9,962,586 


% 
3 


3i 
4 


Subjoined  is  our  usual  table,  affording  a  comparatiTS  view  ol 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
as  well  as  ten  years  back,  viz  : — 


At  corresponding  dates 
with  the  present  week. 


Circulation,     excluding 

bank  post  bilU 

Public  d^pojits    

Other  deposits  

Government  ^ecur.tief.» 

Other  seen  ities    

Besenre  of  notes  k  coin 

Coin  and  bullioa 

Bank  rate  of  discount.. 

Price  of  Conaola  

Average  price  of  wheat 
Excban^  OD  Parij<shrt) 

—  Anuttrdam  ditto... 

—  Haliiburg(3nu?Btbi) 
Clearing-bouse  return... 


May  11, 

1362. 


May  19, 


£  I  £ 

20387,765  I  23,337,285 

6,301,683  I  1,932,228 

11,918,108  I  18,001,119 


10,331,368 
18,817,729 
10,681,392 
16,919,147 

n  % 

92i  Id 

«8s    8d 

2S  2S  32i 


14i070,798 
18,663,780 
8,171,665 
16,8«e,910 
It  % 
93 
^Is    6d 
26  25    35 


II  16  IH  !  12  2      H 
13  Si    8{  j  13  12i  13 

'  75,130.000 


May  18, 

1870. 


£ 
23,228,175 
9,182,360 
16,906,908 
12,931,695 
18,151,311 
11,777,032 
20,006,207 
3  % 

lis    6d 
26  20    23 
11  17i     18i 
IS  10  101 

85.303.000 


May  17, 
1371. 


£ 

21,302,660 

8,326,612 

19,210,117 

12,958,711 

18,037,153 

11,771,377 

21,077,037 

2i  % 

93i 

98a    7d 

11  19  19i 
IS  10|     Hi 

m.vns.nnn 


May  15, 

1872. 


£ 

25,736,735 

9,870,709 

18,782,621 

13,308,829 

23,601,296 

9,962,586 

20,699,321 

5  % 

931 

56s    Od 

26  40    60 

12  1        2 

13  11}    11} 


In  1862,  money  was  in  better  demand  for  the  week,  owing 
to  the  payment  of  instalments  on  Turkish,  Egyptian,  and 
Bussian  loans.  New  Orleans  had  just  been  captured  by  the 
Federals  in  the  Secession  war. 

In  1869,  an  advance  to  5  per  cent,  had  been  feared,  but  did 
not  take  place.  The  discount  bouses  were  becoming  better 
supplied  with  money. 

In  1870,  money  was  easy,  but  the  trade  demand  was 
believed  to  be  increasing.  The  result  of  the  plebiscite  in 
France  had  been  a  great  majority  for  the  Emperor,  except  in 
the  large  towns,  which  mainly  declared  against  him. 

In  1871,  money  continued  easy,  owing  to  the  suspense 
occasioned  by  the  Paris  insurrection,  which  was  now  however 
approaching  its  termination.  The  definitive  Treaty  of  Peace 
between  France  and  Germany  had  just  been  signed. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
3,699,421/;  in  1869,  a  deficiency  of  564,331/;  in  18FU,  a 
deficiency  of  2,547,436/ ;  and  in  1871,  an  excess  of 
1,172,994/.     In  1872,  there  is  a  deficiency  of  4,721,675/. 

Discount  and  Money  Maukkt. — The  market  has  con- 
tinued easy  this  week,  with  only  a  quiet  demand  at  the  Bank, 
and  the  rates  in  tbe  open  market  tending  downwards.  The 
minimum  for  2  and  3  months'  bank  paper  is  now  4^, 
against  4}.  which  was  tbe  quotation  last  week  ;  but  there  are 
transactions  at  lower  figures,  and  the  rate  for  the  very  best 
•hort  bills  under  2  months  may  be  quoted  at  4^.  The  feature 
of  the  market  is  the  competit'on  of  the  foreign  houses  for  6 
months'  tank  bilb,  which  they  are  taking  freely  at  4 1,  or 
e^ei,  in  some  instances,  a  lower  rate, — a  competition  which 
hat  necessarily  a  great  effect  on  general  discount  rates. 
To-day  the  market  has  again  been  quiet,  and  the  tendency 
appears  for  the  moment  to  be  downwards. 

The  return  of  the  Bank  for  the  w»ek  thows  a  sensible  im- 
p.O?ement  in  its  position  compared  with  last  week,  although 
not  10  great  as  might  in  the  ordinary  case  have  been  looked 


for  in  this  particular  week,  and  with  so  much  bullion  arriving 
as  was  from  day  to  day  reported.-  The  most  important  changes 
are  an  increase  of  the  reserve  by  3*3,000/,  while  the  private 
deposits  have  decreased  709,000/,  and  the  public  deposits 
311,000/,  so  that  the  proportion  of  the  reserve  to  the  liabilities 
has  increased.  At  the  same  time  the  private  securities  have 
run  off  to  the  extent  of  1,036,000/.  The  Bank  is  thus  stronger 
for  the  week,  but  considering  that  the  circulation  has 
diminished  124,000/,  and  that  the  bullion  reported  to  have 
been  sent  in  from  day  to  day  during  the  week  amounted  to 
180,000/,  the  reserve  ought  to  have  been  more,  and  the  bullion, 
instead  of  falling  off  91,000/,  ought  to  have  shown  an  increase, 
had  not  some  other  cause  been  in  operation.  The  explana- 
tion appears  to  be  that  considerable  amounts  of  sovereigns 
were  withdrawn  during  the  week,  partly  for  Scotland  but 
mainly  for  the  country  circulation.  It  thus  happens  that  the 
account  does  not  look  so  well  as  the  ease  in  the  market  would 
indicate  ;  but  it  shows  a  real  improvement,  which  will  appa- 
rently continue  for  some  time,  there  being  no  doubt  of  the 
large  amounta  reported  to  be  iu  transit  to  this  country. 

As  regards  the  last  point  mentioned,  however,  it  is  still 
important  to  remember  that  the  German  Government  may 
take  a  large  portion  of  what  arrives  in  the  open  market,  and 
we  understand  that  it  is  still  doing  so,  the  amount  so  taken 
this  week,  in  addition  to  the  300,000/  withdrawn  from  the 
Bank  last  week,  being  about  300,000/.  There  appear  to  be 
no  farther  demands  for  the  moment,  and  farther  arrivals  will 
probably  go  into  the  Bank  ;  but  if  the  demands  are  repeated, 
the  improvement  in  the  Bank's  position  will  at  least  ba  rather 
slower  than  may  be  expected  from  the  impression  produced 
by  the  shipments  reported  on  the  way. 

We  subjoin  our  usual  quotations  for  the  mercantile  paper 
having  various  periods  to  run : — 

Bank  bills — 2  and  3  months ii        percent. 

Do  4    —      4»        per  cent. 

Do  6     —       4|         per  cent. 

Tradobills — 2  and  3  months 4|        percent. 

Do  4      —     5  percent. 

Do  6      —     5  5^     percent. 

The  allowances  for  money  at  the  private  and  Joint  Stock 
Banks  and  discount  houses  have  been  raised  in  correspondence 
with  the  advance  in  the  Bank  rate,  and  are  now  : — 

Private  and  Joint  Stock  Banks  at    call 4     per  cent. 

Discoimt  houses  at  call    4     percent. 

Do  at  BBven  days'  notice     4^  per  cent. 

Do  at  fourteen  daya' notice 4j  percent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follow  : — 

Bank  Rate.       Open  Market. 
Per  Cent.  Per  Cent 

Paris 5       4J  5 

Vienna 5       6 

Berlin    4       3*  j 

Frankfort 4       3| 

Amsterdam 3       2J  3 

Brussels    5       4*  ^ 

Hamburg Sj 

St  Petersburg (i       G| 

The  Stock  Mabkets. — The  markets  have  been  firm  this 
week,  the  immediate  ease  in  the  money  market  which  has 
followed  the  advance  in  the  Bank  rate  to  5  per  cent,  inducing 
purchasers  both  to  close  accounts  for  the  fall,  and  to  anticipate 
the  customary  purchases  for  investment  which  ire  likely  to 
be  made  at  the  end  of  the  half-year.  On  the  whole,  the 
political  reports  have  also  been  favourable,  a  more  hopeful 
view  being  entertained  both  of  a  settlement  of  the  Alabama  difiB- 
culty,  and  of  a  continuance  of  (rood  relations  between  France 
and  Germany,  while  apprehensions  concerning  the  immediate 
issue  of  a  large  French  loan  have  also  diminished.  In  this 
state  of  opinion  large  purchases  were  made  during  the  week, 
in  nearly  every  department,  and  the  depression  of  the  last  few 
weeks  has  been  almost  wholly  recovered  from.  The  rise  has 
been  accompanied  by  a  simultaneous  advance  on  the  principal 
continental  Bourses,  and  may  be  taken  to  indicate  a  general 
renewal  of  confidence  in  the  immediate  future.  It  may  be 
doubted,  however,  whether  the  advance  in  the  value  of  securi- 
ties can  go  to  any  great  length,  as  the  rise  must  now  take 
place  upon  a  greatly  enhanced  value,  and  the  prospects  of  a 
long  period  of  comparatively  dear  money  will  induce  numerous 
realisations. 

The  increasing  confidence  of  investors  and  speculators  in 
the  immediate  future  continues  to  be  shown  in  the  number 
of  nuw  loans  and  undertakings  daily  brought  forward. 

Enolisu  GoviCKNMENT  Bkcuuitiks.— The  feeling  that 
money  would  be   easy  for  a   time   was   strongly   shown  last 
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CONSOLS. 
Money.  Account. 

Lowest.       Highest.       Lowest       Highest. 

Saturday  82i    93      82J    93i    . 

Moml.iy 92f    93      ; 92J    93A  ., 

Tiicsdav 92}    93      93       93|     ., 

Wednesday  92}    93      93      93i    . 

Thurfdiiy  94     93      93      93i 


week  by  the  advance  of  Consols  simultaneous  with  the  ad- 
vance in  the  Bank  rate.  Since  then  English  Government 
securities  farther  advanced,  the  closing  price  on  Wednesday 
evening  being  93  for  money  and  93^  to  93^  for  June.  Yes- 
terday and  to-day  the  market  has  been  a  shade  duller,  but 
this  afternoon  it  is  again  firm,  and  the  closing  price  is  92^  93 
for  money,  and  93^  i  for  the  June  accouut. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 

Exchequer  Bills. 
March  and  June 
33  dig  to  28  pm 
3s  dis  to  2s  pm 
6s  dis  to  par 
6s  to  Is  dis 
6s  to  Is  dis 
Friday   \ 92j     93J     93      93i    6s  dis  to  par 

The    following  are    the  changes   for  the  week,  taking  the 
latest  unoflScial  prices  for  quotation  : — 

Closinc  Prices         Cl0!=ing  Prices       Inc.  or 
last  Friday.  this  dav.  Dec. 

Consols  for  money 92f  3         92J  3  

Ditto  June  93  4  9.3i  i  +      i 

Keuucml3%    91  i  91  i  

New  3%   91  5  91  i  

Banli  stock,  last  dividend -li  % 2i2  U        242  41  

lndiaStock,10i%,r.d.at  200  Apl.30,1871    205  7  206  7  

Do  6%,  red. at  par,  Jul,  8.  18S0  110  i  110  i  

ExcHEQBEE  BiLLS. — 3g  dis  to  2s  pm. 
CoLONLiL  GovEBNMENT  Secueities. — The  following  are 
the  changes  for  the  week  in  this  department :  — 

Closing  Prices  Closing  Prices      Inc. 

last  Frii.ay,  tiiis  dav.         or  Dec. 

Canada  6% 106  7  1064  7i  +      i 

Ditto  5  % lOOi  U  lOli  2i  +     1 

New  Zealand  8  %  Consolidated  Bonds 101  2  101  2  

New  South  Wales  6  %  Bonds,  1888  to  1896    104  5  104  5  

Nova  .--cotia  6  %  Bonds,  1876 103  6  103  6  

Que.  nsland  Government  6  %  Bond-,  1884-5    112  13  112  13  

Victoiia6% 112  13  112  13  

Ditto  New  6  %    106J  7i  106S  7i  

Foreign  Goteenment  Secueities. — In  tbis  department 
the  advance  has  been  very  general — Turkish,  Egyptian,  and 
other  speculative  stocks  which  had  been  sold  during  the 
recent  dulness,  recovering  their  lost  ground,  and  an  equally 
general  advance  taking  place  in  the  less  speculative  securities. 
The  principal  movement,  however,  has  been  in  Spanish,  upon 
the  report  thiit  an  arrangement  has  been  made  by  the  Spanish 
Government  for  paying  |-rds  of  the  interest  on  its  foreign  debt 
for  seven  years  in  cash,  and  the  remainder  in  deferred  bonds, 
to  bear  interest  at  5  per  cent.,  with  an  accumulative  1  per 
cent,  sinking  fund,  the  payments  to  be  secured  by  the  land 
tax,  and  the  Spanish  Government  expressly  declaring  that  the 
external  debt  is  not  to  be  subject  to  taxation.  As  the  arrange- 
ment has  been  made  with  the  consent  of  the  Spanish  bond- 
holders in  this  country,  it  is  favourably  regarded  as  a  pre- 
cedent against  threatened  repudiation,  and  it  is  also  thought 
not  unfair  for  the  creditors  in  the  present  position  of  Spanish 
finance.  To  day  the  markets  have  continued  fairly  steady, 
though  there  is  no  great  amount  of  business  doing  ;  most 
changes  for  the  day  are  in  the  upward  direction,  and  for  the 
week  there  is  a  general  recovery. 

At  the  account  which  closed  on  Wednesday,  the  rates  for 
continuation  ruled  rather  higher  than  on  the  previous  occasion, 
corresponding  to  the  advance  in  the  Bank  rate  ;  but  the  tone 
of  the  markets  was  not  sensibly  affected. 

With  regard  to  the  arrangement  with  Spain,  it  appears  that 
some  such  compromise  may  be  considered  to  have  been  in- 
evitable, or  the  bondholders  would  not  have  agreed  to  it. 
Th  y  do  not  lose  much  in  money,  and  they  gain  by  the 
assignment  of  the  land  tax,  which  is  to  be  collected  for  their 
account  by  the  Bank  of  Spain,  so  long  as  there  is  no  down- 
right fraud  or  violence  on  the  part  of  the  Spanish  Govern- 
ment. They  also  gain  by  the  explicit  declaration  against 
taxation  of  thi  foreign  debt,  tliough  no  such  decla- 
ratioB  ought  to  have  been  required.  But  the  com- 
promise, though  better  for  the  creditors  than  could  at 
one  time  have  been  anticipated,  is  still  a  real  discredit  to  the 
Spanish  people.  If  they  would  only  bear  taxation  as  the 
French  are  doing,  they  are  rich  enough  to  pay  their  creditors 
in  full.  The  compromise  is  something  more  than  a  mere  post- 
ponement of  one-thirdof  the  interest  due.  As  the  deferred  bonds 
are  only  to  bear  interest  at  5  per  cent,  while  the  Spanish  Go- 
vernment has  to  pay  9,  it  is  not  likely  they  will  sell  at  par, 
and  the  creditor  will  suffer  the  loss  of  the  difference  between 
the  amount  of  the  cish  not  paid  to  him,  and  the  price  at 
which  he  can  sell  his  deferred  bond.  The  Spanish  Government 
has  virtually  made  arrangements  for  a  forced  loan  at  5  per  cent. 
to  be  levied  by  instalments  during  the  next  seven  years,  and 
the  contributories  are  the  exbting  bondholders.     As  the  com- 


promise has  been  made  openly  and  the  bulk  of  the  creditors 
consent,  there  is  no  accusation  of  repudiation  ;  but  the  Spanish 
Government  would  act  wisely  in  returning  to  a  state  of  com- 
plete cash  payments,  even  before  the  expiry  of  the  seven 
years. 

We  have  received  the  following  communication  with  regard 
to  the  Italian  State  Debt  : — 

TO  THE   EDITOR  OF  THE   ECONOMIST. 

SrE, — An  article  appeared  on  March  16  last  in  tha  Economist,  com- 
menting with  considerable  severity  on  the  conduct  of  the  Italian  Govern- 
ment respecting  the  terms  on  which  the  issue  of  new  coupon  sheets  for 
dividends  is  regulated.  Exception  is  also  taken  to  the  charge  of  J  per 
cent  ''for  the  new  sheets."  The  attention  of  the  Minister  having  been 
recently  called  to  the  above-mentioned  article,  it  has  baen  thought 
necessary  to  offer  some  explanations  on  the  subject  to  the  stockholders 
and  to  the  public. 

1.  In  conformity  with  the  official  notifications  of  the  Italian  Govern- 
ment, the  decennial  change  of  certificates  to  bearer  of  consolidated  stock 
is  effected  in  Italy,  as  in  Paris,  free  of  all  expense  to  the  parties,  except- 
ing the  reimbursement  of  the  stamp  of  GO  centimes  per  document  ex- 
changed, so  that  the  j  per  cent,  alluded  to  by  the  Economist  is  no  inhe- 
rent part  of  the  ofHcial  operations  of  the  exchange,  but  is  the  result  of  pri- 
vate agreement  for  the  transport,  with  security,  of  tho  certificates  to  bo 
changed  from  London  to  Paris,  and  of  the  new  ones  from  Paris  to  Lon- 
don, an  affair  in  which  tho  Italian  Government  ha«  no  concern. 

2.  The  exchange  of  documents  has  been  fixed  at  Paris  as  the  principal 
site  of  payment  of  Italian  Consolidated  Stock,  the  Government  not 
having  coutracted  any  obligations  to  effect  the  exchange  of  certificates 
elsewhere. — I  am,  sir,  your  obedient  servant, 

J.  B.  Heath,  Italian  Coniul-General. 

31  Old  Jewry,  May  16,  1872. 
With  regard  to  the  above,  we  ought  to  say  that  in  the 
remarks  referred  to  we  only  echoed  a  very  general  feeling 
among  Italian  bondholders  in  this  country,  and  the  f  per 
cent,  was  not  the  only  or  chief  point  complained  of.  The  ex- 
planation given  no  doubt  clears  the  Italian  Government  of 
the  offence  of  actual  repudiation  on  the  point  referred  to  ; 
but  in  a  business  sense  it  is  not  quite  satisfactory.  Such 
charges  do  operate  to  diminish  the  sredit  of  Italian  securities 
in  London,  and  it  would  at  least  pat/  the  Italian  Government 
to  undertake  the  cost  of  converting  its  bonds  in  London  aa 
well  aa  in  Paris,  and  to  remove  the  other  grievances  of  which 
the  English  holders  of  its  bonds  complain. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 

Closing  Prices  Closing  Prices       Inc. 

last  Fridav,  this  day.           or  Dec. 

Argentine  8% 97J  81'      97i  8  -       4 

Ditto  1871 92  3  92J  J  

Brazilian  6  %  1865 95i  6*        95i  6  

Ditto  4i%,  1863 85  7  84  6  -     1 

Ditto  5  %,  1871  96  6  95  6  

Buenos  Ayres,  1870  85  7  95|  6  

Chilian  4J%    88  8  

Datiubian  Principalities  7  %  87  9  87  9  

Ditt-8% 96  7  96  7  

Egvptian  7  %,  1862    91  3  91  3  

Ditto  7%,  1864 94  8  94  6  

Ditto  7%,  1866  (Kailwavs) 102  3  102  3  

Ditto  7%,  1866  (Pa8:.a  Loan) 913  92  4  +1 

Ditto  9%,  1887   108  8  108  8  

Ditto  7%,  1868  .». 87i  1  88  i  +       i 

Ditto  7  %,  1870  78i  9i        79i  }  +1 

French  Ni.tloual  Dtfence  loan  6  %.1B70...  96}  7i        971  J  +       ' 

Ditto  6  %,  1871   4i  J  pm     4}  5  pm  +       t 

Hungariau    81  i  81  i  

Italian  6  %,  1861 87J  i  67{  |  +      i 

Ditto  6  %  State  Domain  91  3  91  3  

Ditto  6  %  Tolsacco  Bonds 94  6  94  6  

lapancse  9  %,  1870    107  9         108  10  +1 

Mexican  3  %    ISJ  i  15  I  -       i 

Paraguay  7  %,  1871  91  i  91  i  

Peruvian  6%,  I860     101*2 101*2  

DitU>8%,1870  81S  2  811  J  

PortUijucse  3  %  Bonds,  1853,  Ac 40i  1  41  1  +      i 

Russian  6  %,  1822 912  912  

Dittos  %.  18.59   69i80lxd 69*601  

Ditto  6%,  1862   912xd      91*  f  

Ditto  5  %,  1864 96*  8*        96  7  

Ditto  6%,  1870   81*2*        92*  

Ditto6%,1871  912 91*  J  ...     ... 

Ditto,  Anglo-Dutch,  6  %,  1866  96*  6*         95  7  

Ditto  5  %,  Orel-Vitebsk  Bonds 90*  1*        91  2  +       i 

Ditto  4  %,  Nicolai  Railway  Bonds 74  6  xd      74*  

Ditto  6%,  Moscow  J.iro.ilaw  92*3*        93  4  +4 

Ditto  5  %,  Charkof-Azof  Bonds 91*2*        91*2*  

Spanish  3% 29*  f         30H  +1 

Ditto  5  %,  1870  m  It        81|  2*  +       i 

Ditto  3%,  1871 29*  J  soil  +1 

Turkish  6  %,  1854 89  91  89  91  

Ditto  6%,  1858   67*8*        83  9  +       * 

Ditto  6  %,  1862   76  7  74  S  -     2 

Ditto  6  %,  1866  62*  {  63  *  +       t 

Ditto  6  %,  1865   72  *  72*  1  + 

Ditl0  6%,1889   80t  J  81*1  + 

Ditto  6%.  1871   69}  7Ji      7«i  I  + 

Uruguay  6  %,  1871    73*4         74*  }  

Enulish  Railways. — As  in  other  departments,  the  market 
here  has  been  firm,  and  there  is  a  general  advance  for  the  week 
of  between  1  and  2  per  cent,  on  last  Friday's  prices.  Great 
Northern  have  especially  advanced,  the  traffic  returns  being 
singularly  good,  and  appearing  to  promise  a  considerable  in- 
crease of  dividend,  notwithstanding  the  advance  of  wages,  and 
the  price  of  m.iteriaU.  Yesterday  afternoon  and  this  morn- 
ing there  was  a  slight  reaction  in  prices,  partly  in  consequence 
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of  the  sotnewliat  disappointing  nature  of  the  Bank  return ; 
but  this  afternoon  the  firm  tone  of  the  market  has  been 
recovered,  and  prices  close  at  nearly  the  best  for  the  week. 

The  following  shows  the   principal   changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 


Closing  Prices 
last  P'riday 

Caledonian H3i  i 

Great  Eastern 62i  J 

Great  Northern  -....„ 138  7 

Dltt'A „ 157;  8i      161i'2l 


Closing  Prices 

this  ilav. 
..    H3J  14 
,.    52j  I 
I3S  t 


Inc. 
or  Dec. 
+      i 

+     i 

+    U 
4 


-  -    .     + 

Grea:  Western „ 109i  J        110  1  + 

Lancashire  aiid  Yorkshire   » 154  6  154}  5i  + 

lx>fldon  and  Brigl:ton 81i  f  82  ^  -f       _ 

London.  Chatham,  and  UoTer 26(1  26i  }  +       ^ 

Ditto  Arbitration  Preference  64  5  S4J  6i  +1 

\  London  and  North-Western    143|  9        .« 15C  i  +11 

'  Lender  ind  South-Western 105)  6i      106  7  Si 

f  Manchester,  Sheffield,  and  Lincolnshire  ...  7o  j  75?  6  +      i 

Metropolitan    „ 65}  6}        64|  Si  -     If 

Ditto  D  strict  „ 30i  1  324  J  +     IJ 

Ditto  ditto  Preference  62  4  66  7  +3 

Midland _ 146i  }        147i  8  +      i 

Korth  Briiish 64}  5i        66}  6  +      } 

North-Eastem— Consols  167  i         168f  i  +    l| 

Sonth-Eastern lOli  2        lOli  }  

Ditto  Preferred  - 123  4  123  24  

Ditto  Defert«d 78J  }         78}  i»  +      i 

The  quotations  for  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  :-^ 

Clo'in'-'  Prices         Clcs'nfj  Prices        Inc. 
last  Frid.iy.  this  day.  or  Dec. 

Great  Eastern  A  6  %    „    116  17  115  17  

Ditto  iser  Redeemable 114  16  114  18  

Great  Western  6  %    „ 117  19  117  19  

London  anJ  Brii:hton  4i  % lOS  8  106  8  

London.  Chat.,  &  Dorer  Arbitration  4i  %     ia2i  3i  1021  3t  

Metropolitan  District  •  %    122  4  123  5  +1 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  fist  is  subjoined  (including  tho  principal 
railways),  amounted  for  the  week  ending  May  11,  to 
795,904?,  being  an  increase  of  41,073/  oq  the  corresponding 
week  of  last  year.  The  aggregate  receipts  of  the  half-year 
to  date  are  now  13,815,84W,  beiug  an  increase  of  963,183/ 
on  the  corresponding  period  of  last  year.  The  principal  in- 
creases for  the  week  are: — Midland,  10,832/;  London  and 
North-Western,  7,071/;  Great  Northern,  4,110/;  North- 
Eastern,  3,425/ ;  Sheffield,  2,307/ ;  Caledonian,  2,300/.  The 
Great  Western  shows  a  much  smaller  decrease  than  last  week, 
only  880/,  on  account  of  the  conversion  of  the  guage  ;  Metro- 
politan dtcreases  450/,  and  London  and  South-Western  1,780/, 
KiULWAY  TRAFFIC  RETURNS. 


Week's  Receipts. 


BriDtol  and  Exeter  

Great  Eastern  

Great  N'orthem    

Lancashire  &  Yorkshire 
London,  Chat,  &  Dover 
London  *  yrth.-Weatem 
London  ASonth-Weatem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncohish. 

Metropolitan    

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eastem 


Amount. 

£ 

8,875 

39,764 

45,438 

56,771 

13,960 

144,944 

28,890 

25,142 

26,420 

8,227 

4,045 

85,813 

99,285 

29,349 


Inc.  or  Dec, 

on 

Corresponding 

week  in  71- 

£ 
+      446  ... 
-I-  1,834  ... 
+  4,110  ... 


2.307 

1,824  ... 

7,071  ... 

1,780  ... 

1,375  ... 

2,327  ... 

-      430  ... 

+   1,585  ... 

+  10,832  ... 

+  3.425  ... 

+   1,665  ... 


+ 
+ 
+ 

+ 
+ 


Aggregate  Receipts  of 
Halfyeart*  date- 


Inc.  or  Deo. 

on 
Correspndg. 
per.  in  71. 
£ 
7,451 
29,846 
64,048 
70,719 
+  30,315 
+  1.50,985 


Amount. 

£ 
l.")0,1.36 
734,442 
840, 1«9 

1,05.5,605 
243,732 

2,639,738 
519,192 
446,501 
467,065 
15.5.280 
67,439 

l,592,7i>3 

1,763,706 
510,226 


+ 
+ 
+ 
-I- 


+ 


'Caledonian 44,482  +  2,300  ...  6.''.3,666 

'Glasgow &Sth.-We8trn.  15,370  +  1,826  ...  203,946 

■Great  Western    86  763  —      880...  1,283,417 

-N'orth  British-. 32,366  +1,236...  488,744 


21,991 
37.720 
43,688 
-  511 
+  27,823 
+  174,321 
+  130,103 
+  29,079 

+  40,730 
+  16,958 
+  51,094 
+  30,223 


795,904     +41,073  ...  13,815,847     +903,183 
*  In  these  cases  the  aggregate  is  calculated  froui  the  1st  of  February. 

FoHEioN  ASD  Colonial  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closip.g  I'rices      Closing  Prices         Inc. 
FoiiEiox.  last  Friday.  tills  day.  or  Dec. 

Bahia  and  San  Franclio; _.„ 20  1  19}20ixd4-      4 

Belgian  EasUm  Junction    2i  j  .._ 21  I  xd 

Dntcb-Rhenlsh „ _ 24.  5         ...  241  }         

Ditto  New 3  I  * 

Orrat  Luxembourg „ „ 18  }  ..'.'......'    181 

Ditto  6  %  Obligations  „ 3}  4  8}  1 

L«-mberg.Ciem..wltz... 14}  18}      I4i  I  xd 

Lambardu-Vtnt'tian  17  »xd        .  --J  • 

Ditto  3  %  Obligations  10  { 

Namur  and  '■  lege  guaranteed  141  pr.  anm.  104  4 

Ditto  guaranteed  8  %  Preference  224  S4 

nambre  and  Meuse lol  nj 

Ban  Paulo „ 23}  44        I 

Bkitmb  PosaiMioxs. 

East  Indian „ 110  11 

Grand  Trunk  of  Canada  „ 20*1* 

Great  Indian  Peni».uia .„ i,,7i  |i      ."  UMi't 

Great  Western  o(  Canada 21*2  5?! 

»"-»•*  ^ •■• :::::::::.:  fil?    ::::::":  m\n  .   , 

Amkuican  Secleities.— As  the  feeling  in  regard  to  the 
American  difficulty  baa  improved,  the  prices  of  American 
Government  securities  have  tended  to  advance ;  but  still  there 


3  i  pa 

m  I 

loA  A 
105  i 

m  3t 

n  I 

281  4 
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Clo«iu;f  Prices 
thi^i  dav. 

..  89}  90 

..  90J  U 

..  92}  3J 

..  saj  9 

..  89J  i 

..  40  1 

..  64}  5 

..  109  10 

..  04  8 

..  87  8 

..  9()  7 

..  96  7 


Inc. 
or  Due. 

-     1 

■      I 
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is  no  material  change,  the  prevailing  uncertainty  still  retarding 
many  purchasers  for  investment.  In  the  miscellaneous 
American  securities  there  is  comparatively  little  dealing,  but 
Atlantic  and  Great  Western  bonds  have  recovered  a  portion  of 
the  fall  of  the  previous  week,  and  in  Eries  there  have  been 
the  usual  fluctuations,  though  the  closing  price  is  much  the 
same  as  last  week's.  The  prices  from  New  York  to-day  are 
lower  than  they  have  been  during  the  week,  and  there  are  un- 
favourable reports  about  as  to  the  security  and  permanence 
of  the  recent  reconstruction,  which  was  obviously  brought 
about  to  so  large  an  extent  by  a  compromise  with  Jay  Gould. 
The  following  are  the  changes  for  the  week  :• 

Closinff  Prices 
last  Friday. 
United  States  6  %  6/20  Bonds,  exchng.  i/i    81}  90 

Ditto  1865  Issue 901  J 

Ditto  18fi7  Is  ue 92 .J  J 

Ditto  5  %  10/10  Bonds,  exchange  4/6    ...     88i  9 

Ditto  5  %  Funded  Loan   8s|  9 

Atlantic  and  Great  Western  Coasol.  Bonds    39J  J 

Erie  Shares  645  I 

Illinois  Central  Shares VX>  10 

Massachussets  5  %  Sterling  Bon  is.  1900 

Paimiija  Gciicrrt/afortgaife7%  Boods./aa/  87  9 
PeUNsylvani;!  Gen.  Mort.  6  %  Bonds,  1910  96  7 
Virginia  6  %  Bonds  

Telegbaph. — The  changes  have  been  as  follows — upwards  : 
Anglo-Mediterranean,  Limited,  1  ;  Cuba,  Limited,  :i  ;  Eeu- 
ter's,  Limited,  ^  ;  British  Indian  Extension,  ^  ;  China  Sub- 
marine, Limited,  ^.  Downwards  :  Great  Northern,  ^  ;  Great 
Northern,  China,  and  Japan  Extension,  ^. 

MijTES. — The  only  variations  upwards  in  British  mines 
are  : — Great  Laxey  Limitel,  J  ;  Hingston  Downs,  Tavistock, 
I ;  North  Wheal  Crofty,  Camborne,  j ;  and  downwards — 
Devon  Great  Consols,  Tavistock,  5  ;  South  Caradoo,  Liskeard, 
5 ;  Tin  Croft,  Eedruth,  5  ;  Wheal  BuUer,  Eediuth,  5  ;  East 
Basset,  Illogan,  2^  ;  North  Roskear,  Camborn  ■,  2| ;  West 
Besset,  Eedruth,  3  ;  Wheal  Set  'n,  Camborne,  2 1  ;  Providence, 
Uny  Lelant,  2  ;  East  Lovell,  Helston,  1  ;  Tankervillo,  Limited, 
i ;  Wheal  Grenville,  Camborne,  ^ ;  East  Wheal  Grenville, 
Camborne,  i  ;  Marke  Valley,  Liskeard,  i  ;  Sou;  h  Condurrow, 
Camborne,  ^ ;  Drakewalls,  Liskeard,  ^.  In  colonial  and 
foreign  mines  the  general  tendency  is  upward,  especially  in 
copper  mines  in  correspondence  with  the  continued  advance 
in  the  price  of  copper.  The  following  have  risen :  Cape 
Copper,  Limited,  2  ;  Pontgibaud  Silver-Lead  Mining  and 
Smelting,  2  ;  Eichmond  Consolidated  Mining  Company, 
Limited,  4  ;  Anglo-Argentine,  |  ;  Panulcillo  Copper,  Limited, 
i  ;  Sierra  Buttes  Gold  Mining,  Limited,  Ordinary,  ^  ;  Don 
Pedro  North  del  Eey,  Limited,  ^  ;  London  and  California, 
Limited,  ^  ;  Scottish  Australian,  Limited,  ^ ;  Yudanamutana 
of  South  Australia,  Limited,  |-.  Eussia  Copper,  Limited,  has 
dropped  j. 

Joint  Stock  Banks.— With  few  exceptions,  the  fluctua- 
tions in  these  shares  have  been  upwards  ;  the  following  is  a 
list  of  the  changes  : — New  South  Wales  rose  2  ;  Imperial, 
Limited,  1  ;  Land  Mortgage  of  India  5  per  Cent.  Debentures, 

1  ;  Chartered  of  India,  Australia,  and  China,  i  ;  Eng- 
lish, Scottish,  and  Australian  Chartered,  I-  ;  London  and 
Westminster,  i  ;  Standard  of  British  South  Africa,  Limited, 
3- ;  Alliance,  Limited,  ^ ;  Anglo-Hungarian,  ]  ;  Imperial 
Ottoman,  i ;  Land  Mortgage  of  India,  Limited,  i  ;  Bank  of 
Roumaiiia,   ^.     The  following  have  fallen  :    Anglo-Austrian, 

2  ;  Batik  of  British  Columbia,  | ;  Bank  of  Otago,  Limited,  .J. 
Miscellaneous  Shakes. — Eises  in  the  past  week  took 

place   in   Native  Guano,   Limited,  2  ;  North   British  Austra- 
lasian, Limited,  2  ;  Trust  and  Agency  of  Australasia,  Limited, 
1^;    British    and    Foreign    Marine,     Limited,     1;^;     Canada 
Company,   1 ;  Nantyglo    and  Blaina  Ironworks,    "  Preferred," 
Limited,   1  ;  Spanish,  6  per  Cent.  National  Mortgage  Certifl- 
cates,  1  ;  Egyptian  7  per  Cent.  Khedive  Mortgage  Loan  Bonds, 
J;    Telegraph   Construction   and    Maintenanoo    Limited,    |; 
Commercial  Union  (Assurance),  j  ;  Liebig's  Extract  of  Meat, 
Limited,    ;}  ;    London    Financial    Association,    Limited,     I  ; 
Ocean   Marine  Insurance,  ^  ;  Australian  Mortgage  Land  aiid 
Finance,    Limited,    ^ ;     English    and    Australian     Copper, 
Limited,  \ ;  General  Credit  and   Discount,  Limited,  i ;  Globe 
Marine  (Insurance),  Limited,  J  ;  Hudson's  Bay,  i  ;  National 
Discount,   Limited,    } ;    North   Metropolitan    Tramways,  i ; 
Eio  de  Janeiro  City  Improvements,  i ;  British  and  Foreign 
Tramwaya,  }  ;  International  and  Financial  Society,  Limited, 
i  ;  New  Zealand  Loan   and  Mercantile  Agency,   Limited,  ^ ; 
Falls  in  the  week   are  in  : — Phosphate  Sewage  Company,  5,5  ; 
Scottish  Australian  Investment,  Limited,   1^;  Copper   Miners 
of  England   Preference,   7  J    per  cent.,    1  ;  Crystal  Palace,  1  ; 
ditto   Preference,  1  ;  Eliymney   Iron,   New,  1  ;    City  Oliices, 
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Limited,  i  ;  Colonial,  Limited,  ^  ;  New  Quebrada,  Limited, 
I ;  Fairbairn  Engineerinp,  Limited,  i  ;  Hooper's  Telegraph 
Works,  Limited,  1  ;  Natal  Land  and  Oolonisition  Compacy, 
Limited,  i  ;  Patent  Gunpowder,  Limited,  ^. 

A  prospectus  is  issued  of  Laweb'  Chemical  Manure  Com- 
pany, Limited ;  capital  GOO.OOO;,  in  60,000  shares  of  10/ 
each,  of  which  it  is  proposed  to  call  up  &l  only.  The  com- 
pany is  formed  to  purchase  and  carry  on  the  extensive  Che- 
mical Manure  Manufactories  and  business  of  Mr  John  Bennett 
Lawes,  of  Eothamsted,  Herts,  and  59  Mark  lane,  London, 
which  business  has  been  established  upwards  of  30  years. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week  : — 

Gold. — Further  orders  on  German  account  have  been  sufficient  to 
absorb  nearly  all  the  arrivals  of  gold  to  this  date,  tie  amounts  coming 
in  from  America,  Anstralia,  and  the  continent  are,  however,  so  large 
that  the  Bank  will  probablv  receive  a  portion  during  the  coming  week, 
116,000/ having  been  already  sent  in.  The  imports  from  the  United 
States  during  the  next  few  weeks  are  expected  to  be  very  large.  We 
have  received  2H5,00/  from  Isow  "York  Oaring  tbo  past  ie-w  days. 
The  Australian  steamer  will  deliver  290,000/  on  the  20th  instant,  and 
the  overland  mail,  duo  on  17th  June,  has  481,000/  for  this  country  ; 
the  Great  Britain  and  the  Northumberland  have  also  sailed  for  England, 
the  former  with  47,000/  and  the  latter  with  69,500/. 

Silver. — The  market  is  very  quiet,  no  demand  whatever  for  the  east, 
and  the  limited  amounts  to  hand  are  taken  f»r  Holland.  The  price  may 
be  considered  as  steady,  at  60^d  to  (iO^jd  per  oz  standard.  We  have  re- 
ceived about  40,000/  from  New  York  duiing  the  week. 

Mexican  Dollars  remain  as  quoted,  the  arrivals  having  been  very 
small. 

Exchange  on  India  for  BanKs"  drafts  at  60  days'  sight  is  Is  10-,\d 
per  rupee.  The  India  Council  bills  were  allotted  yesterday,  the 
minimum  being  reduced  from  Is  lid  to  Is  lO^d  per  rupee.  The  pro- 
portions were — to  Calcutta,  528,800/;  Madras,  13,200/  at  Is  lO^d,  56 
per  cent ;  to  Bombay,  58,000/  at  Is  lOjd  in  full. 

Quotations  for  Bullion. — Gold— Bar  gold,  77s  9d  per  oz  std ;  ditto 
fine,  77s  9d  per  oz  std,  last  price ;  ditto  refinable,  778  1  Id  per 
oz  std,  last  price ;  South  American  doubloons,  73s  9d  to  74b  per  oz. 
United  States  gold  coin,  76s  3d  per  oz,  none  here.  Silver — Bar  silver, 
fine,  5s  O^Q  to  5s  O^d  per  oz  std,  nearest ;  ditto,  containing  5  grs 
gold,  58  Ojd  per  oz  std,  last  price;  Mexican  dollars,  new,  48  llfd;  old, 
58  2d  per  oz,  last  price  nominal ;  Five-franc  pieces,  48  lid  to  4s  W^d 
per  oz,  last  price. 

According  to  the  Gazette  return  of  this  evening  the  move- 
ment of  the  precious  metals  during  the  week  ending  15th 
May  have  been  : — Gold — imports  326,891/ ;  exports,  700.287/. 
Silver— imports  152,232/ ;  exports,  67,081/. 

The  sum  of  50,000/  was  sent  in  to  the  Bank  yesterday  from 
Germany.     58,000/  was  purchased  to  day. 

ClECULATION  OF  THE    UNITED    KINGDOM. We  published 

last  week  in  our  Supplement  a  statement  for  April  of  the 
weekly  circulation  of  the  English  Private  and  Joint  Stock 
Banks,  and  of  the  Irish  and  Scotch  Banks.  The  following  is 
a  summary   of  the  returns  of  the  English  Banks  : — 

SUHMJIBY  ^t   WkkKLY    ReTUHNS   of    ENGLISH    BANKS    of    ISSUE,  for   MosTH    ending 
April  27,  1872. 


As  compared  with   the  corresponding  month  of  1871,  these 
are  the  following  changes  :— 

An  iHCRBiSK  in  the  notes  o(  the  Bank  of  England  of  1,035,588 

—  —                English  Private  Banlts  of 69,065 

—  —                Joint  Stock  Banks  of 142,8:;0 

—  —               Irish  Banks  of 310,460 

.     ,      „                  .  1,667,931 

And  a  Dbceiasb  in  the  notes  of  the  Scotch  Banks  of 136.45? 

Total  increase  on  previous  year  in  the  United  Kingdom    1.431,473 

It  also  appears  from  the  above  returns  that  : — 

The  English  Private  Banks  arc  below  their  aulhoriicd  Issues 1,151,966 

The  English  Joint  Slock  Banks  are  below  tlieir  autlioised  issues    '236,871 


Authorised 

Usueii. 

£ 

121  Private  Banks  3.961,009  . 

56  Joint  Stock  Banks  ...  2,738,640 


April  6. 

£ 

2,829.643 

2,524,937  . 


April  13. 

£ 

2,808,891 

,  2,516,939 


April  20.       April  27. 

£  £ 

2,776,963  ...  2,781,677 
2,482  673  ...  2,483,327 


Tola's 6,689,649  ...  6,354,680  ...  6,324,830  ...  6,258,636  ...  5,266,204 

Average  Weekly  Cibcolation  of  these  Banks  for  the  Monih  ending  April  27, 1H72. 

£ 

Private  Banks     2,799,043 

Joint  Stock  Banks     2,501,769 


Total  average  weekly  circulation  of  English  Banks  6,300,812 

During  the  same  month  the  average  weekly  circulation  of 
the  Scotch  Banks  was  4,918,649/,  and  of  tlie  Irish  Banks, 
7,790,606/ ;  and  including  the  average  circulation  of  the 
Bank  of  England,  the  following  is  the  total  average  circula- 
tion of  the  United  Kingdom  for  the  same  period  : — 

£ 

Bank  of  England,  4  weeks  ending  Anrll  24 26,834,0-44 

EnglishPrivate  Banks,  4  weeks  ending  April  27  2,799,04:i 

Englisb  Joint  Stock  Banks,  4  wviks  ending  April  27 2,601,769 

Total  for  England 31,134,866 

Scotch  Banks 4,918,649 

Irish  Banks 7,790,606 


Total  in  England   29,418,719 

Scotland    4,77*473 

Ireland  7,694,986 


Total 41,792,17 


31,131,866 
4,918.649 
7,790,606 

43,844,111 


1,718,137 
140.176 
196.621 

2,061,934 


Total  for  United  Kingdom 43,84-4,111 

On  a  comparison  of  the  above  figures  with  those  of  the 
previous  month,  ending  March  23,  it  shows  a  total  increase 
of  2,051.934/ in  the  circulation  of  the  United  Kingdom,  viz: — 

ClBCL'LATlOM  of  NcKS  for  April,  1872,   as  compared  with  the  previous  month. 
March.  Aprd.  Ii.cred8c. 

£  £  £ 

Bank  of  England   24,398,904     ...     26,831,041     ...     1,436,140 

1  rivate  Banks 2,628,619     ...      2,799,013    ...       170,624 

JiinlSiockBanka i^LWO    ...      2,601,769    ...       110,473 


Total  below  fixed  issues    1.388  837 

6  Irish  Banks  are  above  their  authorised  issues i  136,112 

11  beotch  Banks  a^e  above  their  authorised  issues  , 2.'l69,'378 


Total  above  the  authorised  issues  3,605,490 

The  return  of  bullion  in  the  Bank  of  England  for  the 
month  ending  April  24  gives  an  aggregate  average  amount 
in  both  departments  of  21,811,380/.  On  a  comparison  of 
this  with  the  return  for  the  month  ending  March  20,  there 
appears  to  be  a  decrease  of  1,473,911/,  and  a  decrease  of 
699,880/,  as  compared  with  the  same  period  last  year.  The 
stock  of  specie  held  by  the  banks  in  Scotland  and 
Ireland  during  the  month  ending  April  27  was  6,200,887/, 
being  a  decrease  of  105,722/,  as  compared  with  the  return 
of  the  previous  month,  and  an  increase  of  139,435/  as  com- 
pared with  the  corresponding  period  last  year. 


COURSE  OF  THE  ESCHANQES. 


TcESDAT,  May  14.     ;     Fbiday,  May  1 7. 


TlHE. 


AuiRterv.am 

Ditto 

Rotterdam    

Antwerp  

Brussels    

Hamburg 

Paris 

Ditto 

Marseilles 

Frankfort-on-the-Main.. 

Vienna 

Trieste  

Petersburg  

Copenhagen 

Berlin    

Leipsic 

Madrid 

Cadii 

Barcelona 

Malaga 

Santanoar 

Genoa    

Milan 

Leghorn    , 

Venice  , 

Naples  

Pa'ermo    , 

Messina , 

Lisb.in  

Oporto  


,1     Short. 
I  3  Honthi. 


Short. 
3  Montus. 


90  Days. 


Prices  Negotiated 
on  'Change. 


Prices  Negotiated 
on  'Change. 


12  U 
12  4 

12  4 
26  76 

25  76 

13  m 

26  46 

25  774 

26  80 
ISO 

11  65 

11  66 

SH 
«  18 
6  26} 
6  26 

Ki 

48i 

48 


47| 
47} 


27  77i  I 
27  77i  i 
27  77i  I 
27  77t  1 
27  77*  i 
27  77i  I 
27  77J  i 
62}  i 
S2i    ! 


12  2i 
12  4i 

12  4i 

25  80 

26  80 

13  12 

26  62i 

26  m 

25  86 
120J 

11  70 

11  70 

8U 
9  22 
6  26i 
6  26i 

*S| 

*7J 

27  82i  1 
27  83t  j 
27  83i  j 
27  82i 
27  82»  ] 
27  82i  ; 
27  82i  i 

in        I 


12 
12 
12 


1 

3} 
3} 
26  70 

25  70 
13  lU 

26  40 
25  72t 
25  75  ' 

120     1 
11  60 
11  60 
SU    i 

9  18 

6  26 

6  26 
47J 
4et 
48     ! 

n 

27  72i 
27  72i 
27  724 
27  72t 
27  72i 
27  TH 
27  r2J 
62i 
624 


12  2 
12  4i 

12  4i 

25  77J 

26  76 

13  11} 
26  50 
26  77i 

26  80 
120i 

11  674 

11  674 

31J 
9  22 
6  264 
6  2Ui 

47} 

48} 

27  774 
27  774 
27  774 
27  774 
27  774 
27  774 
27  774 
621 
62} 


EXCHANGE  ON  INDIA. 


May  10. 

60  davs.  30  days. 

Calcutta    Is  lOtd"  ,' d  Is  loid 

Madras  Is  10,",  jd     la   lOJdl'd 

Bombay Is  loj    '.d     Is  lojd 

Colombo   Is  10}  |d Is  11,1 

Mauritius •. 1  %  Jis      \  %  dis 

Singaiiore 4s  6d       4s  5td 

Hong  Kong 4s  6d        4s  64d 

Sydney 1  %  dIs      4  %   dis 

Melbourne    1  %  dis      4  %  lil* 


FOREIGN   RATES  OP  EXCHANGE  ON   LONDON. 


Latest 
Pales. 


Paris May 

Antwerp  — 

Amsterdam — 

trankfort — 

H,.mburg — 


16 
16 

16 
IS 
14 
14 
14 
14 

14 
21 

17 

16 


n<>rlln  

Vienna 

St  PetersbiTg    

Alexandria 

New  York  

Havana  

^ydney March  23 

Klo  de  Janeiro  April  23     . 

llahia   —     27 

I'ernambuco   —      29    . 

Buenos  Ayrcs —      13 

Valparaiso ,  April  16 

CeiloB —      IS    . 

Bombay  May    13 

Calcutta  —       13 


Rates  of  Exchange  on 
London. 
26.40 
26.41 
11.98 
ll»l',r 
13  (W} 
13.06} 
6.22 
113.10 
32j; 
»»}.l 
109} 
26% 
}  di».  4  prem. 
24} 
24)  6 
24|d  6 
60} 

mi 

2iffi4  p.c.  dis 
Is  ll,^d 
Is  lid 


3  mo'itns'  data 


60  dnis'  tight. 


90  — 


6  months'  si^ht.. 


May  18, 1872.] 


THE  ECONOMIST. 


621 


BANKERS'      PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERXJIEXT 
SECURITIES,  Ac. 


XMvidends  Dae. 


British  Fuxns. 


Closing 
Prices, 


J. 


8* 

9J 

l«t 

l;** 

5s  ri 

par 

as  d 

rar 

205  207 

110 

10« 

102} 

3J 

9ei  9ej 

Jan.  6  July  5  ...  3  per  Cent.  Consols 93    93i 

Do  for  AcconnU  Jane  1 Vii  93} 

April  6  Oct.  6...  3  per  Cent.  Reduced  91i  911 

April  S  Oct  H...  New  3  per  Cent 91  i  91} 

Jan.  6  July  6  ...     Do  3i     —     Jan.  1891 

Jan.  5  Jnly  5  ...I    Do  2i     —     Jan.  1894 

Jan.  5  July  5  ...     Do  5       —     Jan.  1873 

Jan.  5  July  5  ...  Annuities  Jan.  1880 

April  5  Oct.  6...      Po  A' r.  1885 

Feb.  4  Aug.  ■!...      Do  (Red  S -a  Tel.)  Aug.  1908 
Mar.  11  S.pt.  11  Exchequer  Kills,  1.000i.2{%.. 

June  11  Dec.  11      D"  100(,  200?,  and  600!  

In-dian  Govt,  Secukitiks. 
Jan.  6  July  6  ...  India  Stock,  lOi  %  Apr.  1874 

Jan.  £  July  5  ...      Do  6  %  Ju  v,1880 

April  6  Oct.  6...      Do  4  %  Oct  1888 

Do  Enliccd  Paper,  4  % 

Feb.28Ang.31       Do  do  6  % Jan.  1872   

May  31  Nov.  30.      Do  do  6i  %   May,  1879  107i     8i 

June  1  Dec.  l...|     Do  do  6  %  Rupee  Dbn..l872   

June  1  Dec.  l...i     Do  do  5  1L  do  1877 - 

June  1  Dec  1...I     Do  do  »  «  do  18821 

Feb.  18  Aug  16. 1     Do  Dcben.  6  %  ..  Ang.l873;l03      2} 

Mar.  31  Sept.  30|     Do  Bor,ds    1  %  l,OaW :20!  25sp 

Mar.  31  Sept.  :iO     Do  do  4  %   under  l,000i    ...  16s  p 

I  MiSClLLANKOrS.  I 

April  8  Oct.  6...  Bk  of  Englna  S-  .4^  %  last  1  yr  242  241 
April  1  Oct  l...iCaHailian  i  %  Boi.ds,  red.  ty| 

I     Dominion  olCanala  in  1903  101  106 
April  I  Oct  1...  Corptnof  Lon.  Bds,1877.  4J%  lOlJ     2i 
June  1  Dec.  1  ...I     Dc  do  1879.4}%  102i    SJ 

Jan.  6  Julv6...      Do  do  lSS2,4i%103      4 

April  5  Oct 5... I     Do  do  1S81.4}%,100      I 

JanJtprJly.Oct  Metrop.Brd  of  Wrks,  3i  %  Stk.;  96}  97} 


FOREIGN  STOCKS,  BONDS,  *a 


Diridends 
Due, 


Jan.  July 
Mar.  Sept 
Jan.  July. 
Jane  I>ec 
June  Dec. 
April  Oct 
June  Dec. 
At /I  Oct 
Mar.  Sept. 
Kb.  Ang. 
Jan.   July 

Jan.  Jnly 
April   Oci. 

[  Mar.  Sept. 

I  June  Dec. 
Jan.  July 
Jan,    July 

I  Jan.   Julv 

AprlV'oct 
Mav  Nov. 
May   Nov 

Mar.  Sept. 
Mar.  Sept 
June   Dec. 

Jan.    July 

May    Not. 

Mar.  Sept. 
Jan.    July 


Mar.  .Oept 
Mar.  Bept 
Mar.  Sept. 
April   Oct 


Jan.  July 
Jan.  July 
April  Oct. 


Feb.  Aug. 
April  0.t 
Jan.    July 


KjsjNext 

3  "c  j  Draw- 

c  L 

7.0.     Ing. 


April  Oct.  ... 
Jan.  July  3 
April  Oct.  IJ 
Jan.    Jui>,  ... 


June. . 

Ag.7ll 
Oct '73 

Jane. 

June. 

June. 
June. 
Jolv. 
Feb73 
June. 

Jane. 
Jly  71 

Sep. 
•Mar. 
Oct. 
'Jan. 

>.  ay. 


7  Oct. 
2  Oct. 
2        Oct 


Sep. 

Sep. 


July. 

May. 

2    IMan. 
'Dec 


n  ne 
1 

34 


July. 

Aug. 

Oct. 
•Jan. 


net  applied 
a  I  Sep. 
3     *Dec. 


April 
K.b. 

Feb. 
Jan., 
Jan., 
April 
Jan. 
Feb. 
June 
June 
June 


Oct.ajMJ 
Aug.'  ... 
Aug.  ... 
Iw;  n  t.( 
lH(i7  n'lH 
Oc.  n  yt 
Juy  1 
Aug.  « 
Dec  I  ... 
Dec. 
Dec 


•I'ec. 
Julv. 
•Dec. 

•Jan. 
1073 


'J«n. 
Aug. 


Argentine.  186<!...  6  % 
DoPiiWicWorks  6  % 

Bolivia  Scrip 6  % 

Brazilian,  1852  ...  4i% 

Do  1858    4i% 

Do  1869    6  % 

Do  1860    41% 

Do  1863    41% 

Do  1865    6  % 

Do  B71    6  % 

Buenos  Ayres 6  % 

Do  lOOi    

Do S  % 

Do  1870  6  % 

DolOOi    

Chilian,  1M2 3  % 

Do  1858    41% 

Do  1868    7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  100(    5  % 

Colombian  6  % 

Costa  Rica,  ,«crip  $  % 
Do  2nd  iss.  Sep. 
Do  mi  paid 

Dan-sh,  1825  3  % 

Do  1850  ami  'ei  4  % 

Do  1863    4  % 

Do  low 

Do  1864  6  % 

n„  tCov.  Deb.(  ,  o, 
"'  \  1871  77...  I  *  * 

Danubian,  1864  ...  7  % 
lio  1867    8  % 

Ecuador,Ne«  Con.  1  % 
r,„  (I'rvsional.) 
"°\l.n.Wrntf 

Egvptian,  1862  ...  7  % 

Do  600< 

Do  100/ 

Do  1864    7  % 

Do  600/ 

Do  100/ 

Do  1868    7  % 

p     'Gov.  Hail.)  ,  . 
""  t   Debntresf  '  ^ 

French  Nat.D'f' I..  8  % 

Greek,  1824-25,  ex 

Coupons S  9t. 

Do  Coup,  ns    ... 

Guatemala 6  % 

Do  1869   8  % 

Honduras  Govmt 
Railway  Lnan.lO  % 

DoeOM. ... 

Do  10«. -,. 

Lio  1867   6  % 

Do  lB70   10  % 

Hur.ga>ian  Sci;....  6  % 

'talian,  Mareinnt. 

Kalmay  6  % 

Do  1866   6  % 

Japan  8  % 

Uberiau „ 7  % 

Mexican  ....._ 3  % 

D..  1S64  3  % 

Do  Ang..Krench  «  % 

Monlevliln.kiitpn.  •  % 
•'Ui'rish,  Impehal  5  % 

New  (Jranada. 

D^ 8  % 

Do  Delerffd   ... 

Do  Ijind  Wnta. 

(Hectare.)  ... 


Closing 
Prlcea. 


106 
103 


97  98 
92  93 
66    67 


86  87 
96}  it6} 
95  96 
100  102 


95    97 
95    97 


71     73 
71     73 


87 

89 

96 

98 

a 

10 

90 

!I2 

91 

93 

92 

94 

94 

96 

95 

97 

96 

97 

88 

t8i 

02 

3 

97 

971 

!1     23 

6       8 


81     82 

81  83 

82  84 

81     83 
801  811 

67    69 
91     93 

[OS  no 

i's  i'ii 
71   »i 


»9  100 
181  19 
36  38 
81    9} 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends 
Due. 


Jan.  July 
Jaa.  Ju  y 
Jan.  July 
Jan.  JuU 
Mar.  Sept.inot  applied 


Next' 

Draw-i 

ing.  j 


Name 


Closing 
Frees. 


0.16 


J  m.  Ju  y 
June  Dec. 
May  Nov. 
May   Nov. 

April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Mar.  Sci  t. 
Jan.   July 

Jnne  Dec. 
June   Dec 

Jan.  July 

June  Dec 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 

Jan.  July 

Jan.  July 

Jan,  Julv 

J^.n.  July 

Jan.  July 

Feb.  Aug. 
April  uct. 

April  Oct 

Feb.    Aug. 

Coup.  1SB5 

Coup.  1865  not  appHet 

Coup.  1865'not  applied 

Couf.1867  not  applied 


Para-ronv    8  %  91     93 

Julv.  Peruvian,  1865  ...  6  %  101}    2 

Do  1870   6  %  81     82 

Portuguf  se,  '63.67  3  %  41}  41} 

Do  1869  3  %|  41}  41} 

Russian.lS22.je6tl  6  %  91     92 

•Nov.        Dr.  1860   41%  91     93 

•.Mar.       Do  1860  41%  

|io  1859  3  %  691  80} 

Do  1863   6  %  91     92 

•Jan.       Do{A;;|;';<Sils%  951961 

•Jan.        Do  do,  84/ 15'...  6  %  

•July       Dodo,  ls66, 100/  6  %  951  96} 

•July        Do  do,  84/  16s...  6  %  

"Aug        Do  (Niels.  Rail.)  4  %  74    76 

Feb.        Do  1870    5  %  92    93 

Mr.73      Do  1371    6  %  91     92 

...     San  Domingo 6  %  61     63 

Do  Small 62    64 

...     Sardinian 6  %  78    80 

...      gpunlsh    3  %  30}  31 

June.      Do{«'''*]^;}5%  81    83 

Oct   Swedish  Provncial 

Mortgage  Loan  4  %  

0.46    Oct       DoGvcrnmntl8644i%  1 

Do  do.  1868 5  %  102      4 

1      •July   Turkish,  1854 8%  89    91 

1  •Dec       Do  1858   6  %  671  88} 

Do  100/ 73 

2  May.      Do  1862  6  %  74    76 

Do  100/ 75     77 

May.       Do  1883   6  %  70     72 

Do  1866   6  %  62}  53} 

2.41   May.       I'o  1865   6  %  71     72 

•Mav       Do  Guaranteed..  4  %  101      3 

Sep.        Do  1809   8  %  80}  81} 

Do  100/ 

Jly' 72     D0  1S71    6%  70    71 

21   May.  Urugu«y,Con.Scp.  6  %  74    76 

Venezuela   3  %  

Do 11%  

Do  1862    6  %  17     19 

Do  1864    6  %  17     19 

Note, — Dividends  on  the  before-mintioned  stocka 
payable  in  London. 

Belgian,  ex  25(  ,..  2}%! 

Do  do  4}%! 

Dutch  CiTt,exl2g  2}% 

Do  do   4  % 

French  rente8,x26f  4}% 

Dodo  3  %  531  54 

rtalian.ei  25f    ...  5  %!  67     ti71 

•  Tbf  drawings  are  yearly  in  the  case  ftf  slock...  to 
which  asterisks  are  prefixed.  In  almost  ali  otlier  cases, 
where  there  are  drawings,  half-yearly. 


Jan.    July 

... 

May   Nov. 

Jan.    July 

... 

April  Oct. 

Mar.  Sept. 

... 

Qiparterly. 

Jan.    Julv 

... 

COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 

Issue. 

£60000 
100000 


2123264 
112606; 


231000 
260<XX) 
100(XK.i 
350000 

300000 
150000 
40(1000 
126()(XI 
1665(») 
lllOOO' 
lIKKiOO 
1136H0(J 
4249800 
660000 


Divitiends 
Due. 


Jan  &  Julv 
Apl  &  Oct 
Jan  AJu:> 
Feb  A  Aug 
Mflr  \  Sept 
.Ian  £  July 
Jsn&  Jul> 
A  pi  &  Oct 
Jne  .i:  Dec 
Apl  ft  Oit 
Apl  ft  (let 
Jiin  ft  Jul) 
Apl  &  Oct 
.May  &  Nov! 
May  ft  Nov 
Ma>  ft  Nov 
Jun  ft  July 
Jan  ft  July 
.Ma.v  ft  Nov 
Feb  ft  Aug 
.Mity&Nov 
A|il  ft  Oct 
MajftNov 
I  an  ft  July 
J  an  ft  July 
Jan  tt  July 
Jat  ft  July 


l<ritishColumbia,1872 
Do  1S94 

"anada,  1877-84  

Do  

Do  

Do  

Do 
110 
Cape  of  0 
Do 
Do 
Do 


Do 


n-ci-f'd.  8lk. 

I)mn.ol,lil03 

lofte,  1873 

1H90-1900 

1880-90... 

1801  

1900  


1000000  Jan  ft  July 

93UX)Jiint  July 
49;<500JanftJuly 
66090(10  (Vu.rlcrly^ 
204000  »iar  ft  S,'pt 
332000  >ne  ft  Deo, 


31800  Apl 

260000  Jan 
225000  J  an 
lS5O200J.'n 
I377'>50  Jan 
3(i9H(JOjHn 
299500  Jan 
41irj(«)Jaii 
778600  .Ian 
102500  Ian 
600000- nn 
3;*tO(io  Ian 
86«K/0.laci 
700IXJO0  Apl 
2107000  Jan 


ft  Oct 

ft  July 
ftJal> 
ft  July 
ft  July 
ft.Jul> 
ft  July 
ft  July 
ft  July 
ft  July 
I  July 
ft  July 
ft  July 
ft  Uct 
ft  July 


Cevlon,  1878 

Do.     1872 

Do.      1882  ft  1883... 

Mauritius,  1873 

Do  1878 

Do  1882 

Do  l>;96-96  ... 

Mcibrne.Corp.lS«7-76 

Natal  

Do    

New  Brunsw(ck   

S(.w  M.Wales,  1871-76 
Do  do  18»8-19tX) 
Do  red.  by  anou.l 
draw,  fni '67  to  76 
p  j2%an.drw.l 
"°  (fm  72  to  •»»{ 
New  iCialand,  1891  ... 

Do  

1)0  Coi.sol. 

Do  1891  ... 

Do  l»9l  ... 

^     (Pro.  of  Auc I 

"°  (»er.l«2,lS96; 

Nova  acutia,  1875 

Do  lSa« 

Queensland,  ls»2-6... 
Do  l»91-«... 

S.  Amlrallan,  1S72-80 
l.>o  IMl  90 

Do        1891-1900 
Do  1901-18 

raimanian,  1896  

Do  red.  1893  to  1901 

Victoria  

Do      1801 

Do      1H83-6 

Do      1891 


Closing 
Prices. 


1061 
102 

:o3 

101} 
100 
99 
103 
HI 
106 
111 
102 
11)8 
100 
112 
103 
1(19 
109 
114 


1071 

101 

106 

102} 

102 

101 

104 

113 

111 

113 

104 

no 

102 
114 
104 
HI 
HI 
U6 


108 
1011 
104 

1011 
102 

113 

103 
101 
111 
114 


108 

102} 

105 

102} 

103 

115 
103 
102 
113 
116 


103 

107 

11)1 

13 

lio 
111 

116 
111 

HI 

ii's 

.12 
:i«l 


105 
loo 
llL'l 
115 

113 
118 
118 
112 
U2 

117 
113 

l(t71 


'  January,  April,  July,  Uctober. 


AMERICAN   STOCKS. 


United  States    

Do  6/20  years 

Do    

Do    

Dol867,371,34«,350dol,\ 
issued  up  to  27  Feb.,'69) 

Do 

Dj  Funded 

Do  ITIO 

Louisiana,  Old 

Do       New    

Do        Levee 

Do  do 

Do  do 

Massachussets  

Do    

Do    

Do    

Virginia  Stock 

Do    

Do  New  Funded  


Re- 

deem- 

able. 

1881 

8% 

6% 

1882 

6% 

1884 

6% 

1885 

6% 

1887 

6% 

1874 

6% 

1881 

5'V. 

1901 

6% 

6% 

... 

8% 

8% 

1875 

8% 

5% 

1894 

5% 

1900 

6% 

18S9 

6% 

1891 

6% 

... 

8% 

6% 

Per 
Dollar. 


4s6>l 
4s  6d 
4s  8d 
48  8d 


4s  6d 

4*6d 

45  6d 

48  6.1 

4l  61 

4i6d 

4s6rt 

4s  8d 

■sterling 

Storliii- 

Sterling 

Sterlin- 

Sterlinj: 

4.<6d 

.lsO<l 


Closing 
Prices. 


94}  961 
89}  90 

90}  91} 

93     93} 

90  92 
89}  89} 
88}  89 


69  70 

63  65 

93  95 

94  98 
94  96 
94  96 

M  44 

43  47 


A.&G.  W.  lMort.1,000  dols 

Dodo  .500  dols 

Do  2  Mort.  1,000  dols  ...  ' 

Do  do  600  dols 

Do  Con.  Mort.  Bonds'.. 

Do  Rischoffs'ieimsCeita. 

Do  Reorganisati  n  Sep.  ! 

Atlantic,  Miss.,  and  Ohio 

Con.  Mortgage  Bonds. 

Baltimore  and  Ohio 

Baltimore  .iPotomac  (Tun- 
nel) Moct  guar,  by  Pen. 
k  New  York  Cen.  Rail.  I 
Cairo  and  Vmeennes  sc  ip 
Cen.  Pacific  of  Calfornia..  i 
Det  ft  Mil.  1  Mort  Bonds  ' 

Do  2  do 

Erie  Shars.,  100  dots  sll  pd. 
Do      Tickctof  Protoc- 
tionCom.attchd 
Do     7%  pref.    do_... 
Do      6%  Cnv.  Bonds. 
Do         Mortgage.. 
Do      2        do 
Do      3        do 
Illinois   Central,  100  dols 
Shares,  ali  paid.. 

Do    

Do  Redemp.  viort  Unds  ' 

Do        

Illinois  (t  St  L  uis  Bridge 

lat  iMortgdge 

Marietta  ft  Cincinnati  RaiL 

Bonds 

Memphis     and    (thio    1st 

Mortgage  Boi\d3 
Michigan  Central,  Sinking 

Fund,  Ist  Mort 

Missouri,  Kansas,  &  Texas, 

l.-t  Mort.  Gold  Bonds 

New  Jersey,  United  Canal 

and  Rail 

Do  do  Scr  p  

New  York  Central,  lOOdola 

Shares 

Oregon  and  California  .^ 
P^tnaina  General  Mortgage  ! 
I'ennaylvna,  60  dols  .shares 
Do        1  Mor  gage 
Do        2        do 
Do        General    Mort.  ( 
Philadelphia  ft  Erie,  Isfl 
Wort,  (gua.  by  Peun-  > 
8}  Ivaiiia  Rail.  CoJ   ...J 
Do        with  opt.  to  bo 
pd.in  Ptiiladel. 
Ptiiladelpbla  and  Reading 
60  dols  shares    . 
Do  Gen.  Cons.  Mortga  e  ( 
Union  Paiinc  Liuid  Grant 

1st  Mortgage  Bonds...  ' 
Union  P.icilic  Rail,  Omaha 

Bridge 

Wo-t  VVi...consiu,  Kallrod, 
Land  Grant.,  Mttrt. ...  ' 


7% 
7% 
7% 
7% 
7% 

1902 
1902 
1903 
1(KI2 
1890    1 

7% 

... 

7% 
8% 

... 

6% 

... 

6% 
7% 
8% 

..; 

7% 
7% 
7% 

1897 
1879 
1883 

6% 
6% 

7% 

1876 
1875 

7% 

7% 

7% 

... 

8% 

1882 

7% 

6% 
6% 

... 

7% 
7% 

1897 

6% 
6% 
6% 

1910 

1381 

8% 

... 

7% 

... 

8% 

1396 

7% 

... 

4s  6d 
4ieJ 
48  «il 
4ied 
lOO/p.ild 

aii 

all 


74    77 
63     65 


40    41 

99  lo; 


78     7S 
101  103 


4sffd 
all 
4.  6d 
4.6d 
4'6d 
4s  61 

4e61 
48  6d 
Sterling 
4s  6d 
4s  6d 
4s  6d 

4s  6d 

48  2d 

Sterling 

48  6d 

Sterling 

4s  6d 

Sterling 

Sterling 


Sterling 
all  pai(i 

44  6d 

Steriing 

48  6d 
Sierltng 
Sterling 

Sterlln; 


80  81 

84  86 

75  77 

75  80 

64  641 

541  fiS 

83  92 


109     10 

99  loi 

97  99 
82  85 
101  103 
80  100 
30  82 
99  101 


68  72 
87    89 

SO  85 
99  10! 
98    97 


98    OS 
48     50 


■terling    96    98 
all  paiu 


Ster  ing 


tanuod.  '2,771.600/— resrved  for  ejichange,  3,338,400/. 


BANKS. 


uivl- 

Autho- 

dend 

« 

Closing 

rised. 
Is.-iue. 

per    1             Name. 

P 

"3 

Pricea. 

VJ 

a. 

KXXXXl 

6  %    Ag-a,  LItnlled,  A  ... 

10 

10 

71    8 

5"% 

60 
36 

16 

10 

BCXXIO 

Alliance,  Linilted  ... 

12}  13 

110000 

5  %    Angl'-Ausiriaii  ..... 

30 

10 

26     28 

4000(1 

20  %    Aiiglo-Egyptluii,  L... 

30 

30 

34    36 

2(X)00 

Do  New,  iss.  at  6  p 

20 

30 

31     32 

60<J00 

10  %  lAnglu-llnngarian  ... 

30 

8 

10}  10} 

lum 

4  %   i  Vnglo-liali.iii,  'Gil,  1, 

20 

10 

'*  .. 

30«XX) 

10  %  IBauk  of  Au.traliisia 

K) 

40 

62    64 

12600 

6  % 

iia>>k  of  ('.  Cohunnia 

20 

30 

15}  16} 

13600 

6  % 

Do  >ew,  Iss.  at  2  1 

30 

6 

21     3| 

KKIOO 

22  % 

tank  01  Kgy.  t  

36 

36 

26<XXI 

itanK  of  Otaao,  Lltn. 

20 

10 

6      «♦ 

35000 

10  % 

B.,nkof  Itouniunla... 

20 

8 

loj  loj 

20(X)0 

10  % 

Bank  ol'S.  Australia 

26 

26 

34    36 

10  % 

(tnk  of  VlcU>rl«,Aui. 

60 

36 



IS  % 

Bank  of  N.  Zealand. 

10 

10 

191  201 

8  % 

Br.lisn  N.  Adienoan 

60 

60 

63    63 

2(XH)0 

8  % 

Central  of  I.oiiu>n,  L 

10 

6 

8      ») 

Ch«rt«rod   of   India, 

Australia,  ft  China 

2(> 

20 

16    17 

80000 

6  % 

ChaitMerc  of  India, 

Loudon, and  China 

26 

26 

35}  261 

622 
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BANKS — Continued. 


Antho- 
ilsed 
Issue. 


DlTi- 

dend 

{■" 
Annual. 


eoooo'  9  % 

20000!  15  % 

2000001  71  % 

20000:  3i  % 

60000  8  % 

SOOOO   7  % 

eooo  12  % 


£000 
20000 

202600 
6000 
6000 

100000 


12  % 
6  % 

10  % 
8  % 
8  % 


SVUXM  6  % 
20000!  10  % 
isoooi     ... 

22000  ... 

6000  10  % 

40000  10  % 

60000  8  % 

60000  19  % 
80000265  % 

22600  74  % 


Nrme. 


60000 

14  % 

26000 

44  % 

1000« 

6  % 

lOOOOC 

18  % 

16000 

6% 

2000C 

6  % 

8040 

8  % 

300000 

10  % 

30000 

6  % 

10000 

20  % 

65000 

20  % 

22600 

... 

60000 

9  % 

60000 

10  % 

60000 

6  % 

60000 

12  % 

20000 

20  % 

4000 

20  % 

17061 

3  % 

10000 

6  % 

40000 

13  % 

80000 

20  % 

<  )ty  

Colonial 

Consolidated.  Lira.., 
Oelhl  and    London, 

Limited    

EnffllBh  Hank  of  Rio 

tie  Jfineiro,  Lim... 
English,  Scottish,  <& 

Au8trali:>ii  Chart. 
HonckngAShanghfli 

Bank  Corporation. 

Do  New-   

Iiup'  rtaU  Limited ... 
luaper'a"  Ottotiian ... 
Ionian  

Do  New    

Land  MortpaaeBank 

of  Inciia,  Limite<'.. 

Du6%Debent!ire8 

1864,  for  30  yrs.. 

Lend,  Bk  of  Mexico 

&  Sth.  America.  L, 
Lond.  &  Braziliiin,  L. 

Do  New    

Lord.  &  R  Plate,  L. 

Do  New    ..... 

[jond.  Chart,  of  Aus. 
Loridon  and  County. 
London  Joint  Stock. 
London  and  Provin- 

cIhI,  Limited  .. 
Lond.  AS.Francisco  L 
London  &  S.  African 
Lond.&S.Wf8tem,L 
Ijond.ife  Westminyle' 
Merchant,  Limited... 
^letrnpolitan,  LiuQ... 
Midlar  d,  Limited  ... 
Nati.  na'  of  Australas 
Nationiil  of  Lpool.  L. 
National  Pro  v.ofEng. 

Do 

Do  New,  iss.atlOp 

National   

New  South  Wales... 

Ncrth-Westem  

Oriental  lik.  Corror. 
Provincial  of  Ireland 

Do  New   

Standard  of   Bjiti^h 
S  Africa,  Lim... 

Do  issued  at  6  pm. 
Union  of  Au8tr.4ia... 
Union  of  London 


£ 

T3 

QQ 

a< 

20 

10 

100 

30 

10 

i 

26 

26 

20 

10 

20 

20 

Closing 
Prices. 


144  164 
67    69 
6}    6 


12i  13i 

194  204 


28J    28J    43    46 
'       '    3:4  384 
23    24 
14}  145 
21     23 
9    10 

U    H 

86    89 

20    204 


56  6S 

14  144 

25  26 

594  6O4 

46  47 

6   64 
144  164 
14  15 
14  15 
CO  67 
29  30 

54  64 
23  24 

54  6 

li'i  lie 

424  434 
36  38 


44  45 
94  96 


234  244 

8   9 

46  48 

46  46 


284 

22i 

KK) 

2(1 

20 

10 

25 

26 

25 

10 

20 

44 

100 

100 

30 

20 

100 

46 

ao 

74 

KKI 

40 

25 

10 

20 

20 

60 

20 

60 

16 

10 

44 

10 

10 

20 

20 

100 

20 

100 

20 

100 

26 

10 

10 

100 

20 

5 

4 

26 

16 

100 

42 

20 

12 

20 

8 

60 

30 

20 

20 

20 

74 

26 

26 

100 

26 

10 

10 

100 

26 

100 

10 

26 

25 

60 

16 

TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 

1 

00 

Paid. 

Name. 

Closing 
Prices. 

1676000 

430000i 

64000 

46000 

Stock 

Stock 

10 

10 

10 

10 
10 
10 

10 
10 

25 
10 

10 

10 

10 

8 
20 

Stock 

1 
10 

100 

100 
10 
all 

all 

10 
all 
all 

all 
all 

all 

all 

all 

all 
24 

8 
all 

100- 
all 
all 

Anglo-American,  Lim... 
Anglo-Meditrrnean.Lim. 
British  AusTralian,  Lim 
British  Indian Exl'^nsioii, 
I  imited   

118    118 

182     186 

94     9! 

m  124 

10}  114 

71  f 

11     Hi 

laooM 

British    Indian    Subma- 

42600 
16000 

China  Sulimarine,  Lim... 

66000 

Falmouih,  Gibraltar,  and 

40000 

14}    161 

11}    124 

18      20 

9        94 

64      7 
11      12 

lo'i  114 

214    22 

230    240 

24      2} 

64      64 

60000 

17000 
13000 

Great  Nortiii  rn  Cliina  & 

Japan  Extension  

Indo-European,  Limited 

.Marseilles,  Algiers,  and 

Malta,  Limiied  

12000 

Mediterranean      Exten- 
sion. Limited 

3200 
32000 

9000 

Do  8  %  Preference... 

Panama  <ii  aoulli  Pacidc, 

Limited   

68000 
2800001 

S.ci^l^   Trantatlaiitiqui 
Irancais,  Limited 

73226 
66000 

Do        Scrip 

Westlndia&  Panama  L 

INDIAN  RAILWAY  DEBENTURES. 

Principal  and  iRterest  Guaranteed  by  the  Secretay  of 

Bute  fur  India  in  Council. 


Deben. 
Capital. 

Name. 

Closing 
Prices. 

£ 

237696 

881700 

,1293400 

Bombay.  Uaroda, and  C.India  6  % 

Do                 do             6  % 

Ea«t  In.  Ian 6  % 

lOi    10« 
104    106 

1806900 

Do        6  % 

107    109 

lOOOOOO 

D. »       44% 

98    100 

44U0OO 
1968600 

Do*        44% 

Haifrn  Bensal   ...    6  % 

Great  Indian  Peninsula 6  % 

98    100 
100     103 

1074460 

176600 

816600 

499800 

^_IIO»00 

Oreat  Southern  ol  Iniiiii  6  % 

104    106 

Do      6  % 

'04    106 

Oudo  and  Rohlllcund,  Limited  6  % 

103    106 

INSURANCE  COMPANIES. 


•  Transferable  by  endurseaient,  without  etaiup. 


Autho- 
rised 
Issue. 

6tOOO 
10000 
^24000 
3000 
60000 

20000 
6000 

60000 
4000 
6160 
5-0000 
10000 
20000 
40000 

10000 
26000 
5000 
20000 
20000 

12000 

76oo; 

134631 
60000, 
lOOOO 
100000 
20000, 
87604' 

49626 
36862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


Divi- 
dend 
per 
annum. 

124  % 

5  % 
M  % 

6  % 
30  % 

10  % 
6  % 

124  % 
40%ib 
44  % 
6  % 
10  % 
7}  % 


AilUncs  Brit.  &  For.'lOO 

Do  Marine   100 

60 
100 


6  % 
10  % 
6  % 
5  % 

e  % 

4  pr  8h. 
10  % 
10  % 

15  % 
4V    rs. 

16  % 
OJ  % 


N'me. 


Alia 

Argus  Life 

British  an'I  Foreign, 

Marine,  Limited.. 
Church  of  England.. 
CUeiical,  Medical,  & 

General  Life   

Commercial  Union  - 

County 

Crown  

Eagle 

Equity  and  Law 

Enp.&Scoit.Law  Life 
En^  lish  and  Scottish 

Marine,  Limited... 


2600 

>       20000, 

200000 

6892201 

100000 

1600 

4000 
100000 

lOOOO' 
40640 

6000 
60000 


6  % 
22  % 

6"% 
Mi  % 
30  % 
38J  % 
20  % 

6  % 
20  % 
50  % 

5  pr  eh. 

6  rr  sh. 
124  % 

80"% 
20  % 
111  % 

724  % 

22/  pr  s. 
10  % 

6  % 
10  % 

37  % 

20  % 


General 

Globe  Marine,  Lim... 

Gresham  Life 

Guardian 

Home   iind  (.'olonial 

Marine.  Limited... 

Imperial  Fire 

IiLpiTlal  Life 

jlndenmity  Marine.. .;100 

Law  Fire jlOO 

L-JiwLlfe 100 

Lancashire  20 

l«;;ai  &  General  Life|  60 
Liverpool  &  London 
lire  and  Life  ... 

Do  Globe  (11  anns) 

London , 

Lond.  &Lancas.Firc 
Lond.  &  Lancas.  Life 
Lond.  A  Pruvin.  Law 
Lond.&Prov,  Marine 

Marine 

Maiitime,  Limited... 
Merc'auts'MariucL 
K.  British  &  Mercan, 

Ocean  Marine. 

OrientalA  GLM^rine 

Pelican 

Piieenix 

Provident  Life 
Kcalm  Marine,  Lim.. 

Rock  Life 

Koyal  lOxchange 

;Royal  Insurance 

Union   , 

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Miirine,  Limited... 
Thetis  Marine,  Lim. 
Union  Marine,Liver 

poi  1,  Limited 

Universal  Life    

Univ«-r8al  Marine,  L 


100 

20 

6 

Stli 

20 

200 


Closing 
Prices. 


164 

11    12 
12412} 

4"6J 
34    44 


44    6 


2  24 
274  28 
184  194 


H     24 

84 


7*    7J 
11     12 

94    9i 

134"l3} 


GAS. 


Autho- 

6 

rised 

a 

Paid. 

Issue. 

« 

40000 

6 

al! 

10000 

6 

4 

17490;  25 

all 

20000    20 

all 

10000 

20 

10 

10000 

20 

all 

4000 

60 

all 

4000 

26 

all 

23406 

10 

all 

12000 

10 

6 

120000 

10 

all 

10000 

10 

all 

25000 

10 

10 

20000 

10 

all 

12(X» 

26 

all 

1660000 

-stck. 

all 

26000 

124 

124 

261 KIO 

124 

10 

6i;(XX) 

50 

4»i 

3000 

4J) 

all 

BlXXl!   10 

all 

;!0(H)    20 

20 

260(XX}/iSlcl(. 

100 

160000; 

Stck. 

all 

SOOOO 

6 

ail 

3(XKX) 

6 

2J| 

27000 

20 

all 

14-1000; 

Stock 

100 

360000;  Sto  k 

46 

6000 

20 

all 

84000 

20 

all 

4000 

60 

all 

4000'   124 

all 

2IHKI0,  124 

24 

16000|  10 

all 

KXXK)    10 

7 

20O0O;   10 

all 

KKIOO    10 

10 

10000    10 

10 

20000    10 

1 

Name. 


Bombay,  Limited 

Do  do  New 

Commercial    

Continental  Union  

Do  do  New 

Do  do  7  %  preference. 
Eqidtable 

Do 

EurOjiean    

Do  New 

Gas  Light  and  Coke,  A.- 

Do  B 

Do6%pf  conv.(lstii*s) 

Do  C,  10  %  preference 

Di.  I)  do 

Imperial  

Do 

Do  New,  1370... 

Imperi..!  Continental   ... 
Iitoepiiiidei't  

Do 

Do 

London    

Do  Ist  Preference 

Oriental,  Limited 

Do  New  

Phoenix    

Do  ..  , 

Do  New  

Halciin'. 

liio  de  Janeiro,  1  imited 
Sou'h  Metropolitan  .. 

Do 

Do 

Suit  y  Consumers 

Do 

West.rn,  A 

Do  B 

Do  C 

DoD 


Closing 
Prices. 


64    7 
6}    6} 

254  264 
134  14 
25  26 


16  17 
34  3} 
16  164 
7  74 
13  14 
19  20 
484  494 
169  171 
164  16} 
13  14 
69  71 
66  68 
74  84 
244  264 
:66  168 
116  120 
74  7} 
3}  44 
33  34 

87  90 
69  61 
33  36 
344  364 

88  90 
22  24 


164  174 

114  124 

164  174 
164  174 
164  174 
H    6 


DOCKS. 


Autho-  d 
rlsed  J 
Issue.      S 

£ 

1006688  Stock 
18347  60 
1766697  Slock 
1062600!  100 
60000(l|St..ck 
360866  Stock 
a)i707lUtoak 


Name. 


East ,  nd  West  India  .. 

Hull 

London  and  St  Katharine 
Do  Debuhture  Htock  4% 

Mdwall    

Southampton 

Surrey  Commercial 


Closing 
Pricts. 


118  120 
44  46 
64    66 

34  36 
82  84 
102  104 


MISCELLANEOUS. 


Divi-i 
dend 
per 
anu. 


Name. 


6}  % 
10  % 


114  % 
20  % 

5  % 

1  p.sfa. 
4p.  sh 

ib"% 

2  p.  s. 

6% 

6  % 

4'% 

lA  % 

8  % 
8  % 


8  % 

8  % 
14  % 

7  % 

6  % 

3}'% 

?"% 

9  % 

7  % 

6% 
6}  % 
4  % 

6  % 

17}  % 
6  % 

6  % 

6  % 

7  % 
16  % 
10  % 

6  % 

10  % 

6  % 

8  % 

6% 

4  % 
8  % 


6  % 
6  % 
6  % 

8}  % 

8  % 


18  % 
10  % 


16  % 

10  % 
7  % 
10  % 
10  % 
10  % 


2  % 
8  % 
8  % 
10  % 


6  % 

7  % 
7  % 

16  % 
6  % 
6  % 


8  % 
8  % 


Closing 
Fnces 


Anglo-Mexican  Mint :  10    all 

Australian  Agri  ulturai 26     214 

Australian  Mortgage  Lau    & 

Finance,  Limited  26  |    6 

Av(in-iiie  Engine,  Liiuitctl  ...  10  i  7 
Baugparah  Ttra  Estates,  Lim..  10  ail 
llerlin  Wat.  r  Wnrks.  Limited  10  all 
Bolckow  Vaughan,  Limited...  100  30 
Boston    City    (U.   8,)    6    % 

Sterling  Loan lOO    all 

Briti>h  American  Lanti 50     44 

British  &  Foreign  Tramway.L  10  3 
British  Indian  Tea,  Limited...   20  '  all 

British  Ship  Owners  20       74 

Canada  Company  26    all 

Central  Argentine  Land,  Lim.  1  4 
Cev  Ion  Company,  Limited  ...   20     20 

Do 20     10 

Do  20       6 

City  of  Ion.  Real  Propirty.L.    25     11 

City  OIBces,  L  raited 50     35 

Colinial,  Limited    50     20 

Do  60     224 

Copi-er    Miners  of   England, 

pref.  74  %   26  :  all 

Credit  Fonder  ..f  Eni,'1aitd,  L  6  all 
Credit  Foncier  of  Maiiritiu8,L.  60  10 
Crystal  Paiace Stk,  100 

Do  Preference Sik.  100 

Do  6  %  Perpetual  Debeutra  Stk.  loO 

DarjeeliBg,  Lin.itea    20    all 

Ebbw  Vale  .sitl.,  Iron,  S  Coal,  L.  32     274 

Edinbnrgh  Tramway..; 10  1     2 

i:gspt  7  %  Viceroy  .Mort.Loan  100  j  all 

Do!)%  Gaar.ijyEgvpt.GoT.  100    all 

Do  7  %  Khedive  Mort.  Lo.m  100    all 
Egyptian  Com.  &  Trading,  L.   20  M3/ 
English  &  Austral.  Copper.  L.     3       24 
English  ind  Foreign  Ciedlt...    15       8 
European  Com. of  Danu'te,  4% 

Bonds,  Guaranteed 100     10 

Fairoairn  Engineering,  Lim...     6       5 
Fore  Stieet  Warehouse,  l.iin.    20     )34 
Foreit-'ii  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...  100    all 

Do  5  %  100    all 

Do  6  %,  1871    100    all 

General  (  rcdit  A  Discount,  L.  10  74 
General  Steam  Navigation  ...*  15  14 
Hooper's  Telegrph.  Works,  L.  10  7 
Hudson's  Bay  ((Jov.  &  Coin,  of 

Advcn.of  Eng.,tradngiiitoi 

I;idi.T  Rubber,  Gutta  Percha, 

&  TrU  graph  Works,  I.im... 

International  Fiiian.  Hoc,  Lim 

Italian  Land 

Italian  Irriga.  (l.'anaU  avour) 

Do  6  %  Bonds,  red.  1870  ... 

Land  Secutitie-,  Limited 

Liebig's  Extract  of  Meat,  Li  ii. 
Lisbon  Steam  Tramways,  L.. 
IvOndon  Financial  Asso.  ,Lim. 
Lon.  General  Omnibus  Co.,  1.. 
London  &  Glasfjow  Engineer- 
ing ,fo  Iron  Shipbuilding,  L. 
London  Tramways    

Do  

Madras  Irrigation  and  Canal. 

Guar.  5  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  and 

Agenc.v,  Limited  

Nantyglo  and  Blalna  lion- 
works'*  Preferred,"  Liin. 
Natal  Land  &  Colon.  Co.,  Lim. 
Naiional  DiSL-onnt  Cnm.,  Lim. 
National  Steam  Ship,  Limitei 

Native  Guano,  Limited 

Nerbudda  Coal  and  Iron,  Lim. 

New  (^uehradrt.  Limited  

New  Sombrero  Phospliate,  L 
New  Zealand  Loat  and  Moi- 
cantile  Agency,  Liiuiled 
New  Zealand  Trust  <t  Loan,  L 
North  British  Australasian,  L. 
Nrth  Metropolitan  Tramways 

Do  

Otas: '  &  Souildainl  Invest.,  L. 
Palmer's  Shipbuilding,  Lim.,  B 

Do  E 

Peel  River  Land  &  Mineral,  L 
Peninsuiar  &  Oriental  Stoaiii 

Do  New,  1867 

Phospho-Guano,    Ijiti.ited,  A 

Preferred,  Lin.ited 

Rhyinuey  Iron 

Do  New 

Rio  de  Janeiro  City  Imi'rov.,L. 

Roumanian  Gov.  lrt>n  Hridg'-s 

Annuities  7  %  CertlAcHtes 

Royal  Mail  Steam  

Scottish  Australian  Invest., L. 

Do  (i  %  Guaantocd  Pref... 
8oci(ftd  G^ndrale  de  I'Enipiie 

Oitoman 

Soutti  Atutraiiaii  Land 

Spaiiisti  6   %  Nati'inai  l^nd 
Mortgage  Certiflc.ites  Sep 
Submarine  Cables'  Ti  ust  . 
40  %  Telegraph  Const  <b  Main, 

Do  Trust  Cer  iticati  s    . 
6  %  Tobacco  <i%  Loan,  guaranteed 
by  Italian  Government  ... 
.>n<K  J  Tru^t  &  Agency  of  Aust.,  Lf 

■'"*  t     Do  do ; 

8  %  Trust  and  Loan  Comiiany  ol 
Canada. 

10  %  Union  Steam  Ship,  Limited... 

84  '^.Lnited  Discount  Co^por.,  LIui. 

...    iL'ppcr  Assam  Tea,  Liiniteu... 

4  pji.lVan  Diemen's  Land  

10  %!We8tlndia<ti  facilic^taam,... 


100 
100 
100 

10 

16 

10 

17 

60 
10 
10 
20 
100 
50 
20 
10 
60 
Stk 

60 
10 
10 

Stk. 


25 

24 

26 

6 

Stk. 

100 

10 

all 

10 

94 

6 

1 

36 

26 

7 

6 

Stk. 

100 

60 

all 

60 

10 

10 
60 
16 
26 

100 
100 

Mk. 
Stk. 

20 

26 

r  V 
2000 
Cert 

12 
1.37 

Stk. 


46 

6 

6 
aU 
all 

6 
all 
10 
30 
100 

25 
10 
10 

100 

2 

all 

all 

6 

all 
all 
*7/0 
all 
aU 


16  17 
27  28 

6}  74 


17}  181 
76  80 

96  98 
26  28 
7   74 
44  64 

87  89 

i'e  17 

44  64 

14  24 

64  74 

11  12 
184  194 


13  16 
6}  6} 

104  11 

24  26 
105  110 
114  119 

20  22 

26  26 
24  3 

91  93 
10«  108 

79}  79} 

24  "ii 

6   " 


6   54 
24  244 

104  106 
94  96 

09  101 

10  101 
34  36 

84  8 

10}  11} 

42  44 
6   64 

6  64 
7}  8} 

80  82 
1  i 

204  211 
64  64 

164  17 

88  93 

7  12 
124  13 


-i 

1 

dl 

20 

6 

20 

all 

16 

6 

10 

all 

30 

284 

26 

20 

lOS  106 

U  a 

92  94 

3  34 

134  14 

16  17 

20  22 

4/6  7,' 

24  2} 

7  8 

31  31 

6i  6} 

60  66 

14  144 

13  134 

1  It 


10  11 

11  Hi 
42  44 

12  13 
244  26 

82  86 
Si  90 
90  100 


34  36 

71  73 

106  107 
.H34  33} 

1  It 

94  96 

a  24 


6}  6} 
26  ::8 
74  8 
U  1, 
9  1C« 
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NOTICES    AND     REPORTS. 


STOCKS 


City  ofQuebei:  6  per  Cent.  Loan. — The  letters  of  allotment  and 
regret  were  issued  this  evening. 

Guatemala  Loan,  1869. — It  appears  that  the  President  has 
agreed  to  recognise  the  loan,  and  the  protest  of  the  Council  of 
Foreign  Bondholders  will  not  be  presented.  The  agent  be- 
lieves that  the  Government  will  pay  the  interest  of  the  loan, 
suspending  the  application  of  the  sinking  fund  during  the 
embarrassed  state  of  the  Treasury  with  the  consent  of  the 
bondholders,  for  which  facility  he  will  endeavour  to  obtain 
some  compensation. 

Sardinian  5  per  Cent.  Loan. — Bonds  amounting  to  40,520Z 
have  been  purchased  and  cancelled. 

Spanish  Exterior  Debt. — The  Finance  Minister  has  submitted 
to  the  bondholders  a  proposition  that  the  coupons  wUl  be  paid 
for  the  nest  seven  or  nine  years,  two-thirds  in  cash  and  one- 
third  in  bonds  at  par,  beax-ing  5  per  cent,  interest  and  1  per 
cent,  sinking  fund.  It  is  understood  that  the  Council  of 
Foreign  Bondholders  favour  the  proposition  as  a  means  of 
enabbng  Spain  to  overcome  her  financial  difficulties. 

Turkish  4  jur  Cent.,  1855. — Bonds  representing  83,200?  are 
drawn,  and  will  be  redeemed  on  the  Ist  August. 
RAILWAY  COMPANIEb. 

National  Pisco-Yca  Loan. — 61  bonds  repx-esenting  2,980i,  have 
been  drawn  for  redemption  on  1st  July. 

Ottoman  {Smi/rna  to  .iidin). — The  company  have  received  from 
the  Turkish  Government  60,000/,  and  notify  payment  on  the 
15th  inst.  of  the  half-year's  interest  due  on  the  1st  of  May  on 
the  1st  debentiu-es,  and  of  30/  further  on  account  of  the 
principaL 

I'orto  Alerjre  and  New  Hamburg  (Brazilian)  liailway.  Limited. — 
An  issue  of  the  hitherto  unallotted  7,000  preference  shares  of 
20/  each  has  been  offered  by  the  directors.     The  interest  is 
secured  by  a  subsidy  from  the  Provincial  Government. 
BANKS. 

Bank  of  Ronmania. — The  accounts  show  a  net  profit  of 
63,067/  for  the  year,  and  the  directors  recommend  a  dividend 
of  128  per  sliare,  making  with  the  8s  already  paid,  12^  per 
cent,  for  1871,  against  8A  per  cent,  for  the  preceding  twelve 
months.  At  the  same  time  6,306/  will  be  placed  to  reserve 
(thus  raised  to  10,370/),  and  3,085/  will  be  carried  forward. 
This  residt  is  said  to  have  been  obtained  by  regular  banking 
business. 

Land  Mortgage  Bank  of  India. — The  report  refers  to  an  im- 
provement in  the  position  of  the  company,  and  announces  that 
no  further  call  will  be  necessai-y,  and  that  there  is  some 
possibility  the  directors  may  at  the  end  of  the  current  year  be 
able  to  pay  a  small  dividend  from  profits. 

Procincial  Bank  of  Ireland. — The  yeax-'s  net  profits  were 
113,205/,  making  the  "  rest "  245,527/.  The  usual  20  per  cent, 
dividends  have  been  declared. 

FINANCK.   CREDIT.  AND  DISCOUNT  COMPANIES. 

Otago  and  Southland  Inve.itment. — The  net  profit  for  1871 
amounted,  with  371/  brought  into  the  account,  to  6,419/,  out  of 
which,  including  the  Novembei'  interim  dividend,  it  is  pro- 
posed to  make  a  distribution  of  10  per  cent,  to  the  proprietors. 
2,000/  will  be  added  to  resei-ve,  and  419/  carried  forward. 
ASSURANCE  COMPANIES 

London  atul  Southwark  In.iurani:e. — The  year's  fire  premiums 
amounted  to  73.287/,  and  the  claims  to  35,842/. 

Uunn  Insurance. — During  the  year  the  fire  premiums  less  re- 
insuranam  amounted  to  208,509/,  as  compared  with  139,809/  in 
1870,  while  the  losses  paid  and  outstanding  reached  127,502/ 
or  61'2  per  cent.  307  life  insurance  policies  were  issued  for 
134,262/,  yielding  in  new  premiums  4,468/.  The  life  fund 
now  stands  at  150,8-44/.  The  directors  recommend  the  pay- 
ment of  a  dividend  of  10  per  cent.,  free  of  income  tax,  leaving, 
after  the  addition  of  10,000/  to  resei-ve,  thereby  raising  it  to 
100,000/,  a  balance  of  19,643/. 

MISCELLANEOUS  COMPANIES. 

Alliance  and  Dublin  Consumers  Gas. — A  call  of  2/  per  share  is 
payable  on  the  A  shares. 

Cujchaien  liailway,  Steamship,  and  Harbour.  —  Capital, 
20,00(J,000  thalers,  60,000,000  muircs,  or  3,000,000/.  Issue  of 
1,20U,0(XJ/  by  Messrs  Hambro  and  Son,  in  London,  and  by 
other  firms  in  Berlin,  Hambui-g,  Dresden,  Munich,  and  else- 
where. The  subscription  closed  on  the  17th  inst.,  and  owing 
t/i  the  exchanges,  English  shareholders  were  allowed  a  rebate 
i.f  ....  i,..i-  Hhare.  The  port  of  Hamburg  being  in  winter 
'  vith  ice,  and  the  Elbe  otherwise  having  an  insufli- 

'  ,    u  i>f  water,  it  has  Vjeen  determined  to  constnict  a 

haibour  and  docks  at  the  mouth  of  the  river,  covering  45 
air.M,  which  will  be  always  ice-free,  capable  of  re<X!iving  the 
largest  vessels,  and  suitable  for  a  shelter  during  stress  of 
weather.  This  harbour  is  to  be  connected  with  Hamburg, 
Harbiirg,  Bremen,  Bremerhaven,  and  thence  with  all  Germany 
by  railwayH,  and  a  line  of  steamers  is  to  be  established  with 
England,  whi.  h  will  accomplish  the  distance  in  27  hours.  The 
Hainbiirg  Sriiate  propose  giving  various  subsidies,  and  the 
directors  look  for  an  important  trade. 


Grand  Junction  Waterworks. — On  the  11th  June  a  call  of  51 
per  share  is  payable  on  the  new  50/  shares. 

Llynri,  Tomlu,  and  Ugmore  Coal  and  Iron. — The  list  of  applica- 
tions for  shares  closes  to-day  for  London,  and  on  Tuesday  for 
the  country. 

Natal  Land  and  Colonisation,  Limited. — Subscriptions  are 
invited  for  25,000/  in  8  per  cent,  preference  shares  of  5/  each. 
They  are  to  form  a  first  chai-ge,  and  the  assets  are  stated  to 
be  668,910  acres  of  choice  lands. 

National  Printing  and  PuUishiag,  Limited. — Capital,  25,000/,  in 
2/  shares.  The  acqviisition  of  extensive  premises,  and  the 
entire  plant  of  a  large  printing  and  publishing  business  at 
Crane  court.  Fleet  street,  will  be  made. 

New  Gas-Generator,  Limited.— Capital,  250,000/,  in  25,000 
shares  of  10/  each ;  17,000  shares  offered  for  subscription.  For 
8,000  shares  and  20,000/  the  English  patents,  and  for  a  further 
120,000/  the  foreign  and  colonial  patents,  of  Messrs  Porter 
and  Lane's  inventions  wiU  be  transfen-ed  to  this  company. 
These  inventions,  which  have  already  been  adopted  at  Tenby 
and  by  the  South  Metropolitan  Gas  Company,  are  reported 
upon  by  the  engineers  of  three  London  gas  companies  and  by 
others  in  favourable  terms — savings  in  first  cost,  space  occu- 
pied, and  labour  being  effected,  the  gas  being  free  from  sul- 
phur, with  a  larger  production  per  ton  of  coal.  It  is  stated 
that  one  retort  on  the  new  principle  will  do  the  work  of  five 
on  the  old. 

Renter's  Telegram. — At  the  meeting  a  distribution  at  the  rate 
of  10  per  cent,  for  the  year  1871  was  declared.  The  net  pro- 
fits were  8,343/. 

MINING  COMPANIES. 

Devonshire  Great  Consolidated  Copper. — The  company  is  to  be 
reconstructed,  with  a  capital  of  10,240  shares  of  5/  each,  with 
limited  liability  attached. 

Fortescue  Tin  Mining,  Limited. — Capital,  20,000/,  in  1/  shares. 
The  purchase  of  the  Wheal  Fortescue  Tin  Mine,  near  St 
Austell,  Cornwall,  is  contemplated.  It  is  stated  that  a  quan- 
tity of  good  tin  ground  is  laid  open  for  stopiug,  and  that  on 
the  erection  of  stamps  large  profits  may  be  expected. 

Mid  Monnta  Copper  Mining,  Limited. — Capital,  25,000/,  in  1/ 
shares.  These  mineral  lands  are  situated  at  Wallaroo,  South 
Australia,  in  the  midst  of  "  mines  of  gi'eat  richness."  The 
property  is  favourably  reported  upon,  is  sold  to  the  company 
for  4,000/  in  cash  and  8,500  in  shai-es,  and  mention  is  made  of 
the  fact  that  the  supplies  of  copper,  both  from  South  America 
and  from  British  mines,  have  greatly  decreased. 

Flagstaff  Silcer  Mining. — The  fourth  monthly  dividend  of  4s 
per  share  has  been  notified. 


Ctf  Comnuifial  ^xmt^. 

FOREIGN   MAILS. 


DiSTWATlONS. 


Despatch  of  Next  Mails  frsm  Next  Mall 
London.  Due. 


Australia 

Bermuda 

Brazil,  Bue"08  Ayres,  and  Monte  Video  ... 


Brazil.  Monte  Video,  t^A  Chili 

Canada  .  j 

Ditto : 

Canary  Islands | 

Capn  de  VfTdfl i 

Cape  of  Good  Hope,  Natal,  and  Ascension 

i 
China,  Ceylon,  and  Singapore... ■ 


East  Indies,  E^ypt,  &c. . 

Falkland  Islands 

Glht  altar  anJ  Malta  .... 

M«lla 

Ditto  , 


I  j'via  Southa  nptor.  June 

jTia  Brindisi ; May 

via  HHlifax  June 

i  via  S'liithainpton  Jun« 
■<  via  Livt*rpool  ...  May 
(by  French  packet  Miy 

via  Liverpool   May 

via  Quebec May 

;-vla    Cnitfcd    States  MaT 

; May 

\ June 

via  Southampton...  May 
j  (via  Southnmpt  n  May 

1  ^yia  Brindisi  M  ly 

I  (by  French  Packet  Mny 
j  Jvia  Southampt'tii  May 

I  <,via  Brindisi  May 

I June 

ivia  Sout)iainptim.,.  May 

Iria  Italy May 

via  Marseilles May 

M 


M.,May  20 

E.June  10 
F..',Juue  2 
u.:May 
c.  J  ne  15 
G.June  6 
E.,  overdue 
E.  Mtiy 
r..\ 

K.  May  21 
M.'-hme  17 
M.  May  27 
M.:MBy  20 
E.  May  37 
M.May  19 
u.|May  20 
K.May  20 
K.'June  17 
M  May  20 
E.  May 


by  French  pacltet...  June 

via  Halifax    May 

via  Halifai   May 

via  .San  Fr.uiclsco..,  May 


Madera 

Mau'itius 

New  Brunswick,  Nova  Scotia, and  Prince) 

Kdward  Island     ) 

Ncwfoundlanri 

New  Zealand  

P'TtUL'al    ivia  Southamft'in...  Jun< 

St  Helena ^...jvia  tiouthninptoti...  June 

United  States,  by  Cuuard  packet,  virt  CorkJ(New  York)  Miiy 

Ditto  by  North  German  Lloyd  packet  ...'(New  York)  May 

Ditto  by  Cunard  packet,  via  Cork |(New  V-^rK)  May 

Ditto  '<y  Inman'a  packets '(New  York)  May 

Wi'steru  Co4Mt  of  Africa I May 

VVetit  indies  and  Pacific June 

liahamos  , M^y 

Honduras June 

LaGuayraand  Puerto  Cabello June 

Mi'Xlro June 

Purt-»u-Prlnce,  Vera  Cruz,  and  Tamplco  J, •Iun« 

a  nt»  Martha  „ May 

MAILS    AKRIVEO. 

Laikst  Datk«. 

Oil  May  12.  from  India.  Chika,  AuaT.iJii,i*,A:c.,  via  Brlnrllnl— Syrlney.  Mar.20.;  Bris- 

b.iiie,  23;  Auckland.  8; Gre> mouth,  11  ;rampljflltowii,2i ;  InwrmrKtll.  I'.i;  '*'|'"''""' 
1»[  Hokitika,]];  Meltxmrne.  29;  Nelfioii.  tf;  OueloiiR.  a-* :  ynfl«"""li*.  a«  i  )•"»»" 
Town.:iO:Launceton,27;Adi-Uida,2S;  P*<rtJi,  W.  A.  .30;Albai.y  (Klufct  G.  a  Houiid), 
April -I;  Calcutta,  19:  Hoi.iha>,  22;  Mn-lias,  2<);  Colo. 4...  IS;  P  iut-.U'-diillc,  ^0; 
Honif  KonK.  i;  8ln^pore.  11 ;  Penang,  ly;  IUt4vi«,  4;  Aden,  29;  Sue  a,  May  b\ 
Alexandria.  6* 


30,  H. 

May  25 

,  v.. 

May  21 

7,  M. 

June     2 

21,  it. 

May  19 

21,    E. 

May  19 

:m,  t. 

10,  H 

.rnno  17 

lU,  H. 

M  ly  27 

18,  K. 

... 

21,  u. 

... 

21.  t 

.•■ 

21,    B 

... 

,  "■■ 

M«y  21 

3,  M. 

Mny  2» 

llj.  «. 

May  29 

17,  ¥. 

4.   K. 

3,11. 

May  29 

10,  «. 

•  M 

22,  n. 

I 
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On  May  12,  from  Austbalia  and  Nohth  Ambbica.  pa*  Hnlsatl^ — Sydney.  March  16 ; 

Mehwunie,  13;  N*w   Zealaml.  Marine   P.O.   35;   Saa  FrancUco,  ApiU  25;  Boalon, 

May  1 ;  New  York.  2;  Phiiadelphia,  1. 
On  M*y  12.  from  North  Amrrica,  per  Siberia— Boj<ton.  April  30. 
On  May  13.  from  Socth  America,  per  Tycho  Brahe— MouU  Video,  April  11 ;   Rio  de 

JaneLro.l7  ;  Bueno*  Ayres,  10 ;  BiWiia.  21. 
On  May  13.   from  Unitkd  States,  per  Wyom'njf— Boston,  April  30;  Chicago,  29; 

Detroit.    27;    Philadel  >hiu,   30;   San    Francisco,  23 ;    Hamiiton,  39;  Kiaiyston,  29; 

Montreal.  29  ;  Quebec.  27;  Toront  >,  29  ;  Ottawa.  29  ;  Halifax,  27;  New  York,  May  1. 
On  May  13,  from  West   Ikiiks  and  South  Ambrica,  per  Moselle —Antigua,  April 

27:  Do.  Enfflish  Harbour,  2^;    Barhadoes,  30 ;  Colon.   21 ;  Curisao,  21 ;  Demer-trn, 

26;   Dominica,  2^;  Grenada,  27;   Guadaloupe.  29;Hon3ura8.    16;    Jamaica,    25; 

il  rtinique,  29;  Montserrat,  26  ;  Nevis,  27;  Panama,  21;  Callao,  11;  Valparaiso, 

3;    Paramaribo,  20  ;    Porto   Rico.   26;   St    Kitts,  27  ;    St  Lucia,  27 ;  St  Thomas,  2S ; 

St  Vincent,  27  ;  Tobago.  2S  :  Tortola,  26 ;  Trinidad,  26 ;  Turk's  Island,  13. 
On  Mav  14  from  India,  Gibraltar.  Jtcper  Australia— Calcutta,  April  12;  Bombay, 

15  ;    Ma  Iras,  13 ;  Aden,  23 ;  Suez.  20 ;  Alexandria.  30 ;  Malta.  May  4 ;  Gibraltar,  H. 
On  May  14.  from  West   Coast   op  Africa,  per  Afr  ca — Sierra    Leone.   April  29; 

Lajros,     IS;    Cape  Coait  Castle,   21  ;    Sta.   Cruz,   da   TenerilTe,   May    6;    Funjhal, 

Madeira,  7. 
On  May  15,  from  South  Africa,  per  Saxon — D'l'rban,  March  24;  Pi  termaritzburg, 

21 ;  Cape  Town,  April  5;  St  Hele"a,  14;  Ascension,  18;  Funchal,  May  6. 
On  May  15,  from  Wkst  Coast  of  Africa,  per  Volt*  —  Sierra   Leone,  Ap  il  27; 

Cape  Ciust  Castle.  21 ;  Sta.  Cruz,  de  Teneritfe,  May  5 ;  Funchal  Madeira.  7. 
On   May  16.  from  Wvax  Coast  of  Africa,  per  Boyne — Buonos  Avres  April  11; 

M«n  e  VMeo,  16;   Rio  de  Janeiro,  23;  Bahia,  27;  Peruambuco,  29;  St  Vincent, 

May  5;  Li-bm,  13. 
On  May  16,  from  Unitkd  States,  per  City  of  London— San  Frnncisco,  Feb.  27; 

Nassau.  April  29 ;  Colon,  23;  Halifax, 30;  Boston, May3;  Chicago,3;  New  York, 

4;  PbiUdelphia,  3. 


CORN  IMPORTED  AND  EXPORTED. 

THe  following  is  an  account  sho-'ing  the  quantities  of  the  several  kind*  of  Corn 
and  MeMl  imported  into  each  division  of  the  United  Kin^d'im;  and  the  quAntitien 
of  British  and  foreign  Corn  and  Meal,  of  the  same  kinds,  exjiorted  from  the  United 
Kingdom,  in  'be  week  ended  May  11,  1872: — 


Quantities  Impoutkd 

INTO — 

QUANTITIKS  EXFORTRD 

FKOM  Ukited  Kingdom. 

England  Scotland 

Ireland 

The 
Uttited 
Klngdai 

Dritish. 

Colonial 

and 
roreign. 

Total 
Ex- 
ported. 

Wheat    

cwts 

458,876 
143,641 
14j,4:^4 

lii788 

74,623 

123,992 

2 

cwts 
13,993 
44.992 
24,967 

a291 
6,024 
16,490 
6,745 

cwts 
101.600 
6,368 

::: 

27'093 

cwts 
674,456 
196,00! 
173,391, 

26;079 

80,547, 

167,580; 

6,747, 

cwts 
14,231 
13 
701 

'"26 
40 

cwts 
6,667 

■■■71 

... 

... 

cn-tl 

20,898 

Oats  

772 

Rye    

Peas   

25 

foUl  of  corn,  ex-( 
elusive  of  uiuU...r 

961,246 

120,492 

135,066  1,216,804 

15,010 

6,738 

&1,748 

Whestmeal  or  flour- 
Barley  meal 

69,526 

6 

2 

'"lOO 

9,156 

::: 

68,711 

6 
2 

...      j 

113 
68 
35 

58 

171 
6S 

Indian  corn  meal 

Buckwheat  meal 

... 

Total  of  meal  

69,633 

9,185 

03,818 

216 

58 

Total  of  corn  8tmeal\ 
txcluareof  malt)" 

1,020,879 

129,677 

135,066 

1,285,622 

15,226 

6,796 

22,022 

Malt   

1" 

qr» 

qro 

qw 

qrs 
1,057 

qrj 

qrs 

1.057 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  foUowIne  is  a  statement  showing  the  quantities  s  >Id  and  the  arerag )  price  of 
British  Corn  (Imperial  measure),  as  received  from  the  inspoctors  and  Utticera  of 
Excise,  conf'Traablj-  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 
ended  May  11.  1872,  and  for  the  corresponding  week  in  eaoh  of  the  years  from  1371 
to  1868 :— 


Quastitiks  Sold. 

AvBEAOE  Prices. 

Wheat 

Barley. 

Oats. 

Wheat. 

Ba  ley.    1     Oats. 

1872 

qrs     tisl> 
63,763    6 
48,(>t0    S 
70154    0 
67,818    5 
40,441    7 

qrs    bsl) 
6,216    1 
4,273    0 
3,667    7 
2,267    7 
2,570    3 

qrn    b.»h 
2,-.!03    6 
1,610    4 
2,!1M    4 
1,9W    0 
3,301    7 

s    d 
66    0 
68    7 
44    6 
44    6 
74    3 

s    d 

36  7 

37  10 
33    9 
40     1 
«    4 

8     d 
22  10 

1*71  

1870 

1869 

28  11 
23     1 

18«d......... 

38    8 

AVERAGES  OF  GRAIN. 

The  f(  llowiOK  is  a  statement  showing'  the  quantities  sold  and  the  average  price  of 

British  Com  (Imp.-rt.l  measure),  as  reoeiviid    from  the  Inspectors  and  Officers  of 

Excise,  conforinatily  to  the  Act  of  tlie  27th  aiid  28th  Victoria,  cap.  87,  in  the  week 

euded  nth  May,  1872  :— 

Quantities  Sold.  Average  Price, 

qr^    bush  8    d 

Wlwat. 63,763    6    66    0 

B'riey    6,al(j    i    ag    7 

Oat.    2.268    6     22  10 


COMMERCIAL      EPITOME. 

FRIDAY    NIGIir. 

The  advance  in  prices  which  occurred  last  week  has  been  fully 
maiutained,  but  purchasers  are  now  comparatively  well  supplied, 
and  to  day's  prices  are  rather  easier,  the  quotations  from  the 
continental  markets  also  showing  ease.  The  supplies  on  offer 
are  still  however  nither  limited,  and  doubts  respecting  the 
harvest  not  only  iu  England,  but  over  a  large  part  of  the 
continent,  are  increasing,  rather  than  diminishing,  as  the 
season  advances. 

The  Liverpool  cotton  market  opened  quiet  on  Friday  last, 
but  on  Saturd.ay  tuere  was  more  demand  at  the  lowest  quota- 
tions, and  there  has  since  been  a  good  business  done  at  an 
advance  of  ^d  to  Jd  per  lb.  The  t>tal  sales  for  the  week  are 
9(5,940  bales;  of  which  the  trade  have  taken  77,350  bales; 
speculators  and  exporters,  19,590  bales.    The  imports  are 


47,187  bales;  the  actual  exports,  6,278  bales;  and  to-day's 
stock  is  877,060  bales.  Quotations  for  American  descriptions 
have  advanced  id  to  id  per  lb.  East  India  id  per  lb,  and 
Bengals  remain  unchanged  since  this  day  se'nnighS.  To-day 
the  market  closes  steady ;  sales  12,000  bales,  pricea  very 
firm. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  TJiiited 
Kingdom  during  the  week  ended  May  16,  1872 : — 


Impiirtsd. 

American bales     IC.OOl 

Brazilian  3,'.)S3   . 

East  Indian 36,240   . 

Ei^yptian  879  . 

Misoellaneona  708  . 


Total 57.901 


Exported. 
1,043 

500 
9,08G 

181 

491 


11,901 


: 


At  New  York  on  May  16,  middling  Upland  cotton  was 
quoted  at  24^0  per  lb.  Latest  telegrams  from  Bombay  to  the 
13th  quote  the  market  for  cotton  very  duD,  at  255  rupees  for 
fair  Dhollerah. 

The  Imperial  Ottoma.n  Bant  have  furnished  the  following 
account,  dated  Alexandria,  May  4  : — Cotton — There  was  a 
better  feeling  and  more  buying  during  the  early  part  of  the 
week,  but  later  news  from  Liverpool  has  again  slightly 
depressed  prices,  and  caused  buyers  to  show  less  inclination  to 
operate.  Holders,  however,  display  great  confidence,  and  are 
still  pretty  firm  iu  their  demands,  so  thut  we  are  unable  to 
reduce  our  quotations.  White,  clean,  12id  per  lb,  f.o.b. ;  good 
middling,  lOAd ;  middling  fair,  lOJd ;  fair  open,  with  staple. 
Hid  to  lljd;  good  fair,  with  staple,  ll|d  to  12d;  fully  good 
fair,  with  staple,  12d  to  12id;  fine,  12id  to  12Jd.  Arrivals 
from  April  28  to  May  4,  3,400  era ;  sales  from  April  28  to 
May  4,  4,000  crs.  Shipments  from  April  28  to  May  4— 
England,  1,752  bales;  Italy,  835;  Austria,  117;  total,  2,704 
bales.  Freight  on  cotton  by  steamer  to  Liverpool,  Jd  per  lb ; 
ditto  ditto  steam-pressed  bales,  18s  per  ton,  40  cubic  feet. 
Exchange  on  London  at  3  months'  date,  PT.,  96i  per  £ 
sterling. 

The  following  is  from  Messrs  W.  Nicol  and  Co.'s  weekly 
overland  circular,  dated  Bombay,  April  20  : — Imports — Our 
market  remains  in  much  the  same  condition  as  it  was  in  last 
week,  and  notwithstanding  the  steadiness  with  which  high 
prices  are  maintained  at  home,  no  improvement  has  taken 
place,  as  sales  of  7  lbs  and  8i  lbs  shirtings  continue  to  be 
made  at  the  lowest  point.  On  the  other  hand,  one  or  two 
European  houses  have  appeared  as  buyers,  and  have  taken  up 
some  fair  quantities,  of  the  latter  weight  especially,  on  ac- 
count of  their  relative  cheapness ;  and  though  this  has  pro- 
duced no  very  material  effect,  the  tone  of  the  market  has  since 
been  somewhat  firmer.  Twist  is  still  relatively  in  a  better 
position  than  goods,  and  prices,  with  the  exception  of  those 
for  low  counts  of  water,  have  an  upward  tendency,  though 
they  are  still  far  below  equivalents  of  home  values.  Up- 
country  advices  continue  favourable  as  before,  and  recently 
several  important  districts  have  been  visited  by  most  welcome 
rains,  which  have  already  given  a  stimulus  to  business  by 
removing  anxieties  regai'ding  an  impending  water  famine. 
Exports — Last  week  the  cotton  market  closed  firm,  and  on  its 
opening  on  Monday,  a  resumption  of  inquiry,  principally  for 
shipment  to  the  continent,  caused  dealers  to  ask  enhanced 
rates.  Oomi-awuttee  grades  especially  brought  excessive 
prices,  as  high  as  282  rs  having  been  paid  for  some  parcels. 
Dhollerah  also  was  a  good  deal  sought  after,  but  the  excessive 
prices  asked  checked  business  to  some  extent,  and  the  aggre- 
gate of  transactions  in  it  has  therefore  not  been  as  large  as 
might  have  been  expected,  looking  to  the  period  of  the  season 
at  which  we  have  now  an-ived.  On  the  3  7th  rather  quieter 
accounts  were  received  from  Liverpool,  evidently  owing  to  the 
sudden  increase  in  the  American  receipts ;  but  the  small 
stocks  on  the  spot  and  scanty  arrivals  from  the  interior  oiused 
holders  of  cotton  to  be  very  exacting  in  their  demands,  and 
the  news  has  not  affected  prices  in  the  least.  Supplies — We 
regret  to  find  an  erroneous  expression  used  in  our  last  circular 
in  reference  to  prospective  shipments.  In  the  following  sen- 
tence, the  words  "  supply  available  for  shipment  between 
1st  April  and  1st  July"  should  have  been  "total  exports  on 
1st  July  compared  with  1871."  "If  we  add  this  quantity  to 
the  deficit  above  estimated,  it  will  reduce  our  supply  available 
for  shipment  between  Ist  April  and  1st  July  bv  about  130,000 
bales."  A  marked  feature  in  the  removal  of  the  preseut  crop 
is  the  large  proportion  of  exports  by  the  Suez  Canal.  Ex- 
cluding altogether  the  shipments  to  continental  ports  of  t'iose 
to  Great  Britain  to  this  date  since  1st  January,  234,674  bales 
are  via  Canal  steamers,  against  101,583  bales  in  1871 ;  97,507 
bales  are  via  Cape  steamers,  against  116,391  bales  in  1871 ; 
and  the  entries  per  vessels  loading  are — steamers,  26,892, 
against  11,710  in  1871 ;  sailing  vessels,  30,537,  against  59,577 
in  1871.  This  new  featui-e  in  the  trade  has  considerable  in- 
fluence on  the  general  position— so  large  a  share  of  our  ship- 
ments speedily  being  merged  in  tlie  Liverpool  stock,  leaving 
comparatively  little  to  aiTive  after  midsummer. 

The  following  statement  shows  the  landings,  deliveries  for 


I 
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lioiue  consumption,  and  the  stocks  of  the  chief  articles 
colonial  and  foreign  produce  for  the  week  ended  May  11  :— 


of 


icoa   barreh  and  bags'  421 

:1ee  tonsi  l.kU 

Molasses casksj  130 

Knm    „ poncbeonsf  1,0^ 

:?'.i^ar » » tons.  3,737 

Cochineal  serons,  &c.:  316 

Jute  _ bales  9,6M 

Cotton    » balei  or  bags  2,098 

Sa.'o    tons 

Saltpetre    tons'  141 


Home 
Consumption. 


Stock,  1372. 


7S2 
600 
243 
348        • 
3,193        J 

soo)  «■  §  C  1 

7.411  -g  s  a. 

5,7211  -S  2  S 
3363  S  = 


31,031 
19,M4 
0,349 
21,914 
31,377 

15,lo3 

159,823 

207.330 

2,029 

3,075 


Stock,  1871. 


41,170 
18.311 
7,763 
19,711 
61.537 

13,771 
21625 
77,070 
1.724 
2,290 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Lande<l. 


Home 

Consumption. 


Export. 


Cicoa barrels  and  ba^^s 

C"ffee    tons 

Molasses    casks 

Ku:u pai.ctteo'  s 

Si^gur  tons 

Coctiineal serons,  &c. 

Jute bales 

Ci>tton  bales  or  bags 

Sago Cons 

Ba  tpetre ...tons 


1372. 

1371. 

1872. 

s      23.294 

45.525 

19,067 

>       13,756 

19,733 

6,258 

3.243 

4,221 

4.785 

16.425 

15,3;t0 

8,991 

52,303 

64,456 

69,706 

11.899 

12,902 

f    8,241 

i    189.813 

65,5iO 

I  1376B.J 

225,018 

85.995 

•i  147132 

409 

1,625 

1        797 

5.472 

4.474 

1     4.24.5 

1871. 


1872. 


20,91: 


7,788 
ll,4ti6 
272 
3,611 
2,050 
Total  (le- 
"1,148  I  liveries    indud- 
74,815.^1       ing  lioine 
892  I      (O.)SUniption 
4  573'.'     B-.l  ■■xr.nrf. 


5,177     I 
8,710    I 
63,604 

11,3541  i 


1871. 


23,165 
17,715 
1,730 
4,965 
3,499 


The  following  is  from  Messrs  Charles  Balme  and  Uo.'s  re- 
port on  the  second  series  of  wool  sales  for  the  present  year, 
which  was  concluded  on  the  11th  inst : — The  second  series  of 
the  wool  sales  of  the  year,  which  opened  on  the  11th  ult., 
terminated  this  day.  Oi  the  whole  quantity  arrived  in  time 
for  sale,  consisting  of  176,t)15  bales,  some  8,000  bales  were 
either  previously  privately  sold  or  forwarded  direct  to  the 
manufacturing  districts.  Of  the  remainder,  the  quantities 
catalogued  were  158,587  bales,  leaving  about  10,000  bales  un- 
offered  stock,  in  addition  to  about  15,000  bales  withdrawn  in 
the  course  of  the  sales,  the  bulk  of  which  will  be  carried  for- 
ward in  the  following  series  of  the  year.  It  is  estimated  thiit 
the  proportion  taken  for  export  on  continental  account  barely 
reaches  one- third  of  the  quantity  offered,  and  that  some  8,000 
bales  have  gone  to  the  United  States.  The  tendency  to  reac- 
tion in  the  value  of  our  article,  following  upon  the  large,  and 
perhaps  unwan-anted,  advance  to  the  extreme  rates  which  pre- 
vailed during  the  February  and  March  sales,  has  been  still 
further  developed  during  the  course'  of  the  past  series,  and  to 
an  extent  which,  if  not  as  much  exaggerated  in  the  direction 
of  depression,  as  but  a  few  weeks  since  in  the  sense  of  infla- 
tion, has  at  all  events  exceeded  all  general  anticipation.  The 
decline  in  quotations  was  increasingly  marked  with  the  pro- 
gress of  the  sales,  and  the  reduction,  which,  in  the  first 
instance,  barely  exceeded  ^d  to  Id,  rapidly  extended  to  a 
general  fall,  varying  from  2d  to  3d  per  lb  on  the  closing  rates 
of  March,  and  still  more  from  the  highest  point  previously 
reached.  The  limitation  of  competition  from  the  French 
trade,  which  may  perhaps  be  cited  as  the  chief,  though  not  the 
only,  reason  of  this  depression,  naturally  caused  a  somewhat 
disproportionate  neglect  of  those  descriptions  which  are 
usually  taken  for  that  market.  Long  wools  and  half-breds 
'  "ve  suffered  seriously  from  the  lower  quotations  of  English 
■ce  and  skin  wool,  and  now  rule  freely  3d  to  4d  under  the 
•es  ciuTent  two  months  since.  The  large  supply  of  lambs' 
"J  has  proved  in  excess  of  the  demand,  and  has  been  one  of 
cheapest  descriptions  of  produce  in  the  market.  The  in- 
■ased  quantity  of  this  article  seems  to  point  to  the  proba- 
I  !ty  of  a  considerable  augmentation  in  production,  unless,  as 
-erted  in  some  quartei-s,  the  practiee  of  shearing  the  lumbs 
■i  become  more  commonly  adopted.  The  prospects  for  the 
^:t  few  months  seem  to  hinge  mainly  upon  the  extent  of 
■ncL  demand.  A  very  large  quantity  will  arrive  for  sale 
during  the  third  and  following  series,  amounting  probably  to 
over  a  quarter-of-a-miUion  of  bales,  and  should  the  competi- 
tion from  French  consumers  show  no  recovery  from  the  com- 
p.;iratively  limited  proportion  of  the  sales  just  closed,  it  is 
difficult  to  spe  how  any  immediate  improvement  can  bo  ex- 
p.wted,  whatever  the  influence  of  the  alleged  comparatively 
m  xlerate  supply  for  the  whole  season  may  ultimately  prove 
during  the  latter  months  of  the  year.  The  arrivals  for  the 
June  series,  which  will  open  on  the  20th  of  that  month,  are  to 
thi.^  date  98,457  bales. 

The  following  is  from  Messrs  T.  J.  and  T.  Powell's  monthly 

;  vrt  on  the  leather  market,  dated  London,  May  8: The 

,  alier  market  seldom  presents  much  activity  in  the  month  of 
April,  and  during  the  past  month,  with  the  reluctance  on  the 
phi-t  of  buyers  to  increase  their  stocks  in  the  existing  position 
of  tfic  market,  the  cu8X)mary,  or  more  than  the  customary 
quietness  might  have  been  expected;  nevertheless  the  trans- 
action.s  have  reached  a  full  average  for  the  sesison,  and  the 
demand  has  decidedly  improved  during  the  last  fortnight, 
i-rices  in  some  cases  have  been  in  buyers'  favour,  but  any 
muterial  reduction  has  been  almost  entirely  confin.id  to  thoi^e 
articles  on  which  the  advance  was  so  great  at  the  beginning  of 


the  year,  especially  on  light  English  butts,  shouldei-s,  and 
bellies.  The  stocks,  however,  are  not  very  large,  and  we  think 
it  probable  that  the  large  consumption  attendant  on  the 
general  prosperity  of  the  country,  and  a  continuous  demand 
to  some  extent  for  export,  will  shortly  impart  greater  firm'ness 
to  the  market.  Raw  goods,  with  the  exception  of  East  Indra; 
kips,  have  been  in  limited  supply ;  sole  leather  hides  in  parti- 
cular have  been  scarce,  and  prices  show  very  little  change. 
East  India  kips  have  declined  considerably,  and  are  still 
abundant.     Of  other  articles  the  stocks  are  small. 

The  following  is  from  Messrs  Hunt  and  King's  monthly 
circular  of  May  8  respecting  the  silk  trade : — We  have  to  re- 
port a  firm  and  steady  market  with  considerable  business, 
chiefly  for  consumption,  and  satisfactory  deliveries.  In 
China  silk  there  have  been  few  transactions  of  importance, 
and  the  rates  have  been  in  some  cases  rather  lower  for 
Tsatlee ;  for  Taysaam  there  has  been  a  very  limited  inquiry, 
but  prices  are  firm.  In  Canton  silk  short  reeled  there  has 
been  a  very  active  demand  at  full  rates.  In  Japan  silk  the 
business  continues  in  nearly  all  kinds  at  firmer  prices,  there 
having  been  lately  a  much  improved  demand  for  export.  In 
Bengal  silk  some  large  contracts  have  been  made  in  filature 
silk  at  our  quotations,  and  the  low  prices  of  the  native  sorts 
attract  attention.  In  European  silk  prices  advance  ;  the  stock 
on  the  continent  is  estimated  at  about  half  the  quantity  held 
at  the  same  time  last  year,  and  high  rates  are  paid  for  cocoons, 
say  50  per  cent  above  those  of  last  season.  In  other  sorts 
there  is  nothing  to  U'Ttice. 

The  following  is  from  Messrs  Arthur  Capel  and  Co.'s  tea 
circular,  dated  London,  May  8  : — Our  market  during  the  past 
month  has  been  very  dull,  the  constant  public  sales,  both  of 
China  and  India  tea,  having  fully  occupied  the  attention  of 
the  trade.  Business  by  private  contract  has  been  on  an 
unusually  small  scale,  and  prices  have  in  nearly  every  kind  of 
black  tea  ruled  in  favour  of  buyers.  Green  teas,  on  the  other 
hand,  have  been  exceptionally  well  maintained,  the  abolition 
of  the  duty  on  direct  imports  to  America  from  the  1st  July 
next  having  had  some  effect  in  stimulating  purchases.  The 
deliveries  for  the  month  were  unusually  large,  amounting  to 
15,700,000  lbs. 

Annexed  is  Messrs  William  Moran  and  Co.'s  indigo  market 
report,  dated  Calcutta,  April  18  : — Rain  is  still  sadly  wanted 
all  over  Lower  Bengal ;  the  plant  is  holding  out  well,  but  the 
fierce  heat  is  trying  it  severely,  and  another  fortnight  of  such 
weather  will  be  very  injurious.  In  some  of  the  districts,  more 
especially  Kishnaghur  and  Jessore,  there  is  still  a  good  deal 
of  land  unsown,  and  it  is  now  getting  late  in  the  season  to 
sow  with  the  chance  of  getting  a  good  crop.  In  Eastern 
Bengal,  where  manufacturing  should  commence  at  the  begin- 
ning of  next  month,  the  want  of  rain  is  most  serious.  In  Tir- 
hoot  and  Champarun,  where  the  plant  had  been  destroyed  by 
caterpillars,  such  lands  as  had  sufficient  moisture  in  them  have 
been  resown,  and  the  seed  has  come  up  well.  There  are  some 
complaints  of  heat,  want  of  rain,  and  also  of  blight,  more  par- 
ticularly from  the  latter  district.  From  Chuprah  the  reports 
continue  favourable.  In  the  Benares  Provinces  and  the  Doab 
the  plant  sown  on  irrigated  lands  is  reported  to  be  coming  up 
well,  but  the  Khoontees  are  much  in  want  of  rain. 


THE    COTTON    TRADE. 


LIVERPOOL.— May  10 

The  cotton  market  was  heavy  and  irregular  on  Friday  and 
Saturday,  but  the  demand  has  since  been  active,  and  with  a 
large  business  prices  have  recovered  from  the  depression,  and 
risen  J-d  to  id  per  lb  upon  last  week's  quotations.  Sea  Ifilaud 
continues  much  neglected,  but  prices  are  nominally  without 
change.  American  has  been  in  good  request,  and,  after  giving 
way  about  id  per  lb,  has  rallied,  and  is  quoted  about  :5d  above 
the  rates  of  last  Thursday.  New  York  advices  to  the  Ifjth 
instant  quote  middling  Upland  24}  cents,  costing  to  sell  in 
Liverpool  12y\d  per  lb,  by  steamer.  Brazil  has  been  in  im- 
l^roved  demand,  and  prices  are  i^d  per  1)>  higher  for  all  des- 
criptions.except  Bahia,  which  is  only  j\(l  dearer,  and  Maianham, 
which  is  without  change  _  from  last  Thursday's  quotations. 
■^^'oypt''^!^  iu  the  early  part  of  the  week  was  heavy  of  sale,  but 
there  has  since  been  a  considerable  busiuess  done  at  fully  id 
per  lb  advance.  East  Indian  descriptions  were  dull  and  irre- 
gular on  Friday  and  Saturday ;  they  have  since  been  more  in 
request,  and  prices  of  the  better  qualities  are  advanced  ki 
per  lb. 

In  cotton  to  arrive  and  for  future  delivery  the  business  has 
increaaed,  and  after  some  depression,  prices  have  advanced, 
the  latest  quotations  being — American,  basis  of  middling 
(from  any  port),  June  delivery,  not  below  low  middling  lid  ; 
not  below  good  ordinary,  new  crop,  October-November  ship- 
ment lO.^d— Ne-v  Orleans,  not  below  good  ordinary,  July- 
August  delivery  Hid  ;  August  lljd  ;  May-June  sliipuient 
Hid;  not  below  low  middling:,  July-August  delivery  lli\d  ; 
new  crop,  not  below  good  ordinary,  October- Novembi-r  ship- 
ment lO.Jd — Pernam,  bases  of  fair,  mutual  allowiinces,  at  sea 
lOJd — Broach,  good    fair  new  mercuouts,  machine  giimed, 
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steamer  sailed  9Jd — DhoUerah,  fair  new  merchants,  April- 
May  shipment,  Cape  8^'  d,  8^d  ;  canal  S/gd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
96,940  bales,  of  which  10,040  are  on  speculation,  and  9,550 
declared  for  export,  leaving  77,350  bales  to  the  trade. 

Mat  17. — The  sales  to  day  will  probably  amount  to  about 
12,000  bales,  with  a  firm  market. 

PRICES  CURRENT. 


Descriptions. 


Ord.     Mid.  <  Fair. 


Spa  Island  

Upland    

Mobile 

New  Orleaas ... 

Pemamhuco  ... 

Babia,  &c 

Maranham 

Egyptian      

Smyrna  

West  India,  &c- 

Peruvian 

African   

Surat — Riii'dDharwarl 

Broach ,. 

Dhollerah   I 

Oomrawuttee 

Mangarole ' 

Comptah j 

Madras — Tinnevelly«,.i 
Western I 

Benjfal I 


per  lb 

per  J>» 

A     !  d 

24 

»l 

Hi 

H 

"A 

.!* 

lift 

"h 

"8* 

n 

8 

::: 

B? 

Good 
Fair. 


Oood.,  Fine. 


Same  Period  1871. 


Mid   :  Foir.    Good 


6f 
3i 


d 
30 


10} 
lOJ 
"J 

Hi 

Si 

IH 
»i 

7i 

8 

79 

si 

7i 

7* 

7i 

7 

6f 


per  lb, per  lb 


d 

44 


lU       Hi 


per  lb 
d 
60 


13i 


10'- 

... 

lli 

12 

131 

11 

12 

16 

8 

9 

9 

10 
11 

11 

12 

12 

13 

» 

9 

10 

8 

8 

.*• 

8 

9 

... 

8 

8 

... 

8 

9 

8 

... 

*•* 

7» 

7i 

H 

*•■ 

7t 

... 

*•■ 

« 

7+ 

... 

per  lb 
d 
23 

7i 

It 

7i 

7 

71 

6i 

6| 

6J 

7 

6i 

"if 


per  11) 
d 


per  lb 
d 


Si 
7i 
81 
9 

81 
8i 
6i 

n 


6i 


PRICES  CURRENT^MiT  19, 1870. 


Descriptlona. 


Ord.    Mid 


Good 


Good.!  Pine. 


Same  Period  1869. 


Mid.  I  Fair. ,  Good. 


Sea  Island  

Upland    

MoMle 

New  Orleans 

Pernambuco 

Bahia,  !c2 

Maranhiim 

Egyptian 

Smyrna  

Weit  India,  kc 

Peruvian 

African   

Sui  at— Gin'dDharwar 

Broach 

DlioUerah    

Oomrawuttee 

Man^arolo  « 

Comptah 

Madras — Tinnevelly. 

Western 

Renera' 


per  lb  per  Ib^per  Ib'per  Ib'per  lb;per  Ibi 
did  d         did 

16i  I    19         22        26    I    30 

9i 

9J 

9J       -,  -      , 

101  ;    llj      Hi      lit  I    111      14i 
lOJ 


»i 


19 

nn 

11 

ui 

11  { 

lOJ 
Hi 

9} 

9 


11 
9i 

"si 

8i 
8i 

l\ 

"n 

7i 


Hi  lit 

Hi  in 

m  i2i 

12i  I  12i 

'  lOi 


10 

ml 

12 
10 

»i  I 

9i 

^: 

91; 

8i  I 


lu : 

lOJ  j 

10 

lOi 

»J  1 


9i 

9| 
»l 
8}  ! 


Ill 

lU 

12J 

13i 

lOi 

12     , 
12f  1 
10|  I 
101 
lOi 


1*J 

14i 
lOi 

I3i 

u 

lOJ 

i'oi 


per  lb  per  lb  per  lb 

d      i     d     I     d 

28 

13 


Hi 
Hi 
11} 
Hi 
11 


34 


lOi  ;   loi 

101       11 

"it     Z 


95 
9i 


9i 


13} 
11} 

,    lU  ,  . 

Hi  i    12     j  12i 

10    ;    12i  '  13} 

8}  !    10     •  --• 

11} 
111 

10} 
9} 

*t 
9} 

91 

*t  I 
8}, 

9} 

8} 
8     ' 


10} 

10} 
9}  I 
8J 
71 
8 
8 
7i 
7i 


12} 

lU 


lOi 

12} 

12} 
lOS 


7}] 

7i! 


iMroRTS,  Exports,  Consumption.  &c 

1871.  1872. 

baits.  bales. 

Imports  from  Jan.  1  to  May  16  1,991,1.57  I,724,l>fl3 

EipO'ts  from  Jan.  1  to  May  1«  1,490,050  ........     l,8M,7t>0 

Stock,  May  16 937,260  877,OPO 

Consumption  from  Jan.  1  to  May  16 1,089,260  1,267,650 


bales. 


The  above  figiires  show : — 

A  decrease  of  import  compared  with  the  same  date  last  year  of 266,16i 

An  increase  of  (juanlity  talten  for  consumption  of  173,290 

A  decrease  of  actual  exports  of 184,H-10 

A  decrease  of  stock  of 60,100 

In  speculation  there  is  an  increase  of  269,060  bales.  The 
imports  this  week  have  amounted  to  47,187  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  May  10)  is  151,000  bales,  against 
260,000  bales  at  the  corresponding  period  last  yeai".  The  actual 
exports  have  been  9,550  bales  this  week. 


LONDON.— May  16 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

PRESENT  QUOTATIONS. 

Prices  oTVair 


Descrlptiou. 


Surat — SawginneO 

Broacli  

Dhollerah 

Oomrawuttee  

Maiigsroic 

Comptah    

Madras — Tinnevelly  

Northcnr  and  Wester.^  .. 

Coconada  

Coimbstore  and  Salem  .. 

Scinde « 

Bengal  

Rangfjon    

West  India,  (fee 

Brazil 

Smyrna  and  Greek 

Afrtcnn  

Australian  and  Fiji 

,  Ditto  Sea  UUnil  li.nds.. 
'  Taliitl 


Ord. 
to  Mid. 


per  Ih 
d 

»1 

7 
7i 

7} 
6} 


6}       6 


II 
10 


Mid. 
Fair. 


Fair  to 
Good  Fair 


6} 

10} 
10} 


Good  to 
Fine. 


Ser  lb 
d 

r::: 
t ;:: 

a  z 


8}  ... 

k  "^ 

10}  ib} 

U  12 

33  42 

SO  34 


same  time 
1871.1  1870. 


per  lb 
d 

n 

e 


6} 

6'- 

6i 

Bj 

6 

Bi 

6} 

B} 

7} 

7i 

6| 

6} 
7} 

16 

17 


per  lb 
d 
8} 
9i 

^' 

n 

H 


lit 

Hi 

10} 

io} 

10} 

18 

20 


The  low  prices  noticed  at  the  end  of  last  week  a  jtractcd  the 
attention  of  buyers  at  the  commencement  of  this,  and  a  fair 
business  has  been  transacted  at  a  somewhat  iiTCgular  advance 
of  id  to  id  per  lb. 

N.B. — Monday  next  will  be  a  close  holiday,  and  there  will  be 
no  circular  issued  until  Wednesday,  the  22ad  instant. 

Sales  to  arrive — 1,200  bales  Tinnevelly,  at  7fd  to  8d, 
January-March,  for  good  fair ;  8|d,  May- June,  for  good  fair 
new ;  3,300  Western  Madras,  at  6|d,  Februai-y- March,  for  fair  ; 
T-r^A  to  7i^d,  May- June,  for  fair  new ;  7Jd,  for  good  fair  new  ; 
2,000  Coconada,  at  6id  to  "id,  March  to  July,  for  fair  and  fair 
new  red  ;  250  Oomi-awuttee,  at  SJd,  May- June,  for  fair  new  ; 
4,500  Bengal,  at  5id  to  5fd,  January  to  May  shipment  and 
sailing,  for  fair  new.  For  delivery — 250  Tinnevelly,  at  "id, 
August- September,  for  good  fair;  500  Bengal,  at  5^d,  August- 
Septembei',  for  fair — total,  12,000  bales. 
Imports  and  Deli^'eries  from  Jan.  1  to  May  16,  with  Stocks  at  May  16. 


Imports . 


Deliybbiss 


(1M72 
a871 
(l870 


(1872     12,326 

Stock,  May  16^1871      6,285 

(1870      5,138 


Snrat 
and 

Scinde. 


bales. 
13,017 
3,184 

10,0(16 
813 

2,7i")8 


Madras. 


bales. 

64,878 

18,881 

22,852^ 

61,629 

26,747 

77,612 


65.349 

17,188 

6307 


Tinne- 
velly. 


bale>4. 
SS,014 
23.766 

15,778 
22.5126 
17,009 
40.73S 


Bengal 
&  Ran- 
goon. 


bales. 

01,258 

39,121 

9,229 


49.147 
24,640 
20,704 


48,459 
23.346 
9,588 


92  262 

28,433 
6.231 


China 

an-1 

Japan. 


bales. 


Other 
Kinds. 


bities. 
12,224 
11,584 

3,442 
11,U8S' 
10,161 

3,CC8 


Total. 


bales. 
210,389 

96.636 

65,958 
1547696 

78,360 
145,716 


6,782 
11.640 
3.223 


226,177 
86,871 
30,487 


CorroN  Afloat  to  Europe  on  May  17. 


From — 

Bombay  

Kurrachce  

Madras ». 

Ceylon  aid  Tuticorin  . 

Calcutta 

Rangoon « 


London. 


Liver- 
pool. 


Coast, 

for 
orders. 


bales,   j    bi'Ies.    j 
1,439  .  124,877 
903  I 

14,890  I     3,162  ! 
6,190  j      ...      ; 

61,951  !    36,052  ' 


Foreign 
Ports. 


Total, 
1872. 


Total, 
1871. 


930 


6,066  .      8,860  j 


bales.  [    bales,  bales. 

74,465  '200,781  165,135 

6,806  j     6,708  I     4,321 

8,283  '    26,425  >    19,159 

...  I      6,190  ;      6,422 

66,670    164,673  41,063 

...  I    14,845  ''     6,043 


1872  76.490    170.049        8,860    155.123    409,522'       ... 

1871 71,685    118.480  ;    22,969      27,049  1       ...       '240,173 


NEW  YORK. 

Annexed  is  Messrs  NeiU  Brothers  and  Co.'s  cotton  circular, 
dated  May  10  : — 

New  Orleans,  May  9. — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  poi-ts  for  the 
week  ending  this  evening : — 

1871-72.  1870-71. 

Week's  receipts  at  Gulf  ports 8,(XI0    ...         30,000 

Ditto  at  Atlantic  ports 10,01X1 


18,000 


1869-70. 
22,000 
16,000 


18,000 

2,590.000 

13,000 

4,000 

6,lX)0 

23,0tX) 

1,334,000 

166,000 


48,000 

3,870,000 

46,000 

4,000 

21,000 

71,000 

2,093i000 

64,000 

696,000 

2,742/100 

423,000 

lOfd, 


38,000 

...     2,668,000 

36,000 

11,000 

6,000 

52,000 

...     1,226,000 

307,000 

323,000 

...     l.S.'iS.OOO 

...        331,000 

cost     and 


Low  middlmg,  lOy^^d,  cost  and 
lO/jd,  cost  and  freight,    or 


Total  week's  receipt-s  at  a'l  ports   

Total  receip^8  at  all  p^rts  since  Sept.  1 

Week's  exports  to  Great  Bri'ain 

—  France. 

—  other  foreign  ports  

Exports  to  all  European  pons   .   

—  Great  Britain  since  Sept.  1 

—  France  

—  otiier  foreign  ports 2S6,(Xi0 

Total  to  all  European  ports  since  Sept.  1 1,785,000    .. 

Stock  at  all  ports   25li,(X)0    .. 

New     Orleans,     May     9^— Middling, 
freight,  or  Hid  laid  down, 
freight,  or  Hte^  laid  down. 

Mobile,  May  9. — Middling, 
lljVd  laid  down. 

Galveston,  May  9. — Good  ordinai-y,  lOy^'^d,  cost  and  freight, 
or  llfVd  Isid  down. 

New  York,  May  3. — Stock  at  interior  towns,  36,000,  against 
59,000  last  year.  May  9.— Middling  Uplands,  23ic.  Gold, 
114i.     Exchange,  I09|.     Weather  dry. 

American  Markets. — The  depression  experienced  at 
Liverpool  dm-ing  the  week  has  had  a  corresponding  effect  on 
American  markets,  causing  a  gcnm-al  decline  of  id  to  id  from 
the  opening  prices.  Middling  Orleans  is  now  quoted  lljd 
laid  domi.  a  fall  of  id  since  Friday.  Mobile  gradually  declined 
from  llfd  to  llT^jd.  Galveston,  good  ordinary,  opened  at 
lly\d,  but  is  now  ll-i\d.  Charleston  is  only  quoted  t'nd 
lower,  but  exceptional  purchpses  have  been  made  at  a  greater 
decline.  Savannah  and  New  York  are  quoted  only  id  lower 
laid  down,  and  this  is  entirely  owing  to  the  rise  of  g<ild,  the 
price  in  American  currency  being  ic  higher  since  yesterday. 

Receipts  continue  to  decline  at  a  rate  confirmatory  of  the 
smallest  crop  expectations.  The  following  are  the  week's 
details : — 

Receipts  for  Week  ending  May©. 

This  Week.     Last  Week.  1871.  1870. 

b.dea.  bal  ».  bales.  bales. 

At  Gulf  ports    8,000  11,000  30,0iX)  22,0(X) 

At  Atlantic  ports lO.lXlO  10,000  18,000  16,000 


Total    18,000  21,000  48,000  38.000 

Total  since  September  1 2,690,0(10 3,670,000  _ 2,668,(100 

It  will  be  obseiTcd  that  the  past  two  weeks  have  given  21,000 
and  18,000  bales  respectively,  almost  exactly  confirming  the 
scale  published  in  our  circular  of  5th  April,  which  allotted 
21,000  and  19.000  to  these  two  weeks.  Thus  the  normal  rate 
of  decrease  is  resumed  after  the  tempoi'ary  interruption  caused 
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)>y  a  sudden  rise  of  the  upper  rivers,  and  there  seems  to  be  r.o 
longer  any  doubt  that  the  commercial  ci'op  Trill  be  limited  to 
about  2,900,000— that  is  inclusive  of  an  estimate  of  150,000 
bales  for  the  deliveries  overland  to  northern  spinners — making 
the  receipts  at  the  ports  about  2,750,000  bales. 

Exports  continue  to  fall  oflf  rapidly,  being  this  week  only 
13.000  bales  to  Great  Britain,  against  46,000  last  year  ;  and 
10,000  to  the  continent,  against  25,000. 

Supply  and  Constjhption. — Some  of  the  Manchester 
papers,  with  a  lamentable  lack  of  a  due  sense  of  responsibility, 
are  ready  to  publish  any  communication  on  the  subject  of 
cotton  which  may  be  sent  to  them  by  an  unknown  or 
anonymous  coiTespondent,  however  wild  its  statements  or 
conclusions.  One  of  the  wUdest  oi  these  was  published  last 
week  over  the  signature  of  "  Inquirer,"  which  was  a  tissue  of 
so  much  error  (mixed  with  some  partial  tniths)  as  to  be 
ridiculous,  if  the  subject  were  not  too  serious  for  joking.  It 
was  a  sublime  instance  of  the  truth  that  "  anything  may  be 
proved  by  figures,"  for,  despite  the  notoriously  increased  con- 
sumption of  this  year,  and  the  now  well-established  fact  that 
the  American  crop  wiU  fall  short  of  the  previous  one  by  some 
1,300,000  to  1,400,000,  and  the  Bombay  exports  of  all  1872, 
probably  by  200,000,  this  writer  proves,  to  his  own  apparent 
satisfaction,  not  that  there  vrill  be  a  corresponding  decrease  or 
any  decrease  of  stock,  but  that  there  will  be  an  enormous  in- 
crease. Our  friends  Messrs  H.  Bischoff  and  Co.,  of  Bremen, 
have,  however,  thought  it  worth  while  to  examine  and  expose 
the  process  by  which  so  extraordinaiT'  a  proposition  has  been 
supported,  in  the  admirably  prepared  statement  of  which  we 
now  beg  to  enclose  a  copy.  In  this  we  have  only  discovered 
one  mistake — a  mistake  against  themselves.  In  estimating 
the  imports  of  American  cotton  fr.^m  1st  September  till  3l8t 
December  they  have  followed  "  Inquirer"  in  taking  the  figui-es 
of  1870,  forgetting  that  these  included  about  100,000  bales  re- 
ceived from  Havre  in  consequence  of  the  war.  Deducting  this 
from  the  final  stock  (and  this  would  stiU  leave  the  imports 
after  Ist  September  360,000  bales  against  an  average  of 
270,0(10  for  the  past  five  years),  would  reduce  the  stock  to 
165,000  bales  at  Liverpool,  London,  und  at  the  mills,  in  the 
event  of  the  consumption  ccntinuing  on  its  present  scale — an 
evident  impossibility,  as  no  doubt  the  stock  of  seedy  unsale- 
able Bengals,  Scindes,  &c.,  will  amount  to  more  than  this.  If 
this  supposition  be  con-ect,  all  the  rest  of  the  stock  in  this 
country,  which  cannot  safely  be  less  on  31st  December  than 
500,000  in  ports  and  mills  against  900,000  31st  December  last, 
must  be  saved  off  future  consumption.  This  conclusion  would 
harmonise  with  the  broad  facts,  which  those  who  rvm  may 
read,  while  those  of  "  Inquirer,"  to  which  our  friends  have 
taken  the  trouble  of  replying,  bear  absurdity  on  their  face. 

But,  it  may  be  asked,  what  about  the  present  large  stock  at 
Liverpool  ?  That  is  easily  explained  by  the  fact  that  almost 
the  whole  year's  supply  of  American  and  an  unusually  large 
proportion  of  East  Indian  ai'e  already  forward,  and  have  come 
upon  markets  already  well  stocked  from  the  reserves  of  last 
year's  excessive  crop.  Those  reserves  and  the  unusually  early 
import  have  natiu-ally  over  supplied  us  for  the  first  half  of  the 
year ;  but  this  has  exhausted  those  countries,  and  suppoi-ted 
'  onsumption  in  Europe.  Future  exports  from  America  imd 
India  must  therefore  be  as  disproportionately  small  as,  for  so 
far,  they  have  been  disproportionately  large.  The  American 
receipts  speak  for  themselves,  and  we  find  that  for  the  past 
six  weeks  the  receipts  at  Bombay  have  only  amounted  to 
1>J2,<X>0  bales,  against  324,000  last  year— a  reduction  of  nearly 
one- half. 

The  new  ci-op  is  still  report,ed  to  have  made  a  late  start, 
l>ut  the  weather  has  now  been  fine  for  some  weeks,  and  no 
doubt  the  bulk  of  it  has  been  got  into  the  ground,  and  we 
■  lught  soon  to  have  reports  on  the  stand.  Our  cable  despatch 
•if  this  morning  reports  the  weather  as  being  "  di-y  "  instead  of 
■  fine,"  as  heretofore.  It  is  to  be  hoped  that  the  summer  will 
not  \jc  tix)  dry,  after  the  excess  of  rain  of  the  winter  and 
spring. 


Messrs  Neill  Brothers  and  Co.'s  cable  despatch,  dated  New 
York,  May  16 .- — 

May  16, 1872. 
»  luUeii. 

Rtcurtt— At  Gulf  porln l_6co 

Ailwi.lc  porta 2*300 

.Total  3^600 

Faicu  to  LiTniooi,  pet  •ailing  naMl,  coat,  frtigbt,  liuurancc,  and  .ix  per  cent 


May  9. 1872. 
d 
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This  week, 
bates. 

Receipts,  7  days — At  Gulf  port? 8,000  . 

Atlantic  ports    9,000  . 

Total    17,000  .. 

Total  since  September  1 2,607,000  .. 

Exports,  7  days — To  Great  Britain  15,000  . 

France 3,000  . 

otter  foreign  ports 6,000  ., 

Total   24,000  . 

Stock  at  all  ports  237,000  ., 


Last  week.  Last  year, 

bales.  hales. 

8,000     29,(X)0 

,.       10,000     IS.OOO 

,.       18,000     47,000 

3,717,000 

,.       13,000     37,000 

4,000     23,000 

6,000     15,000 

,.       23,000     75,000 

..     256,000     380,000 


MARKETS  m   THE   MANUEACTURING  DISTRICTS. 

Manchester,  May  16.— The  market  this  week  has  exhibited 
greater  steadiness,  and  producers  have  been  enabled  to  obtain 
an  advance  of  IJd  on  piece  goods  and  Jd  per  lb  on  yarns  be- 
yond the  rates  current  last  week.  This  improvement  is  owing 
to  the  increased  demand  for  the  raw  material.  The  sales  of 
cotton  in  the  Liverpool  market  the  last  few  weeks  having  been 
less  than  the  ordinary  requirements  of  the  trade,  spinners 
have  been  bare  of  stocks,  and  compelled  to  seek  for  fresh  sup- 
plies. In  export  yarns  there  has  been  a  better  demand.  In 
40's  India  mule  and  SO's  water  twist  a  considei'able  amount  of 
business  has  been  done  at  a  slight  advance  on  last  Friday's 
prices.  Home  trade  yarns  ai'e  dearer,  and  have  had  moderate 
demand.  Goods  of  almost  all  kinds  have  been  rather  better 
sold.  India  and  China  shirtings  have  been  in  request.  Print- 
ing cloths  have  also  met  with  more  inqxiiry.  In  mulls,  jacco- 
netts,  and  madapoUams  a  fair  average  business  has  been  done 
at  firm  rates.  To-day  the  market  retains  its  strong  tone,  but 
with  less  business  offering ;  buyci's  generally  having  satisfied 
their  immediate  wants,  decline  paying  the  advance  required. 
Comparative  Statement  of  the  Cotton  Trade. 


Raw  Cotton. 


Price,    1 

May  16,: 

1872.      1871 


Corresponding  week  in 


Upland,  fair per  lb 

Ditto,  good  fair 

Pernambuco,  fair 

Ditto,  pood  fair 

No.  40  Mule  Yakn,  fair,  2nd  quality 

No.  30  Watee  Twist,        ditto 
2(3-in,  66  reed,  Piiiiter,  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  6  lbs  2  ozsj     7 

39-in,  60  reed,  G  'Id  End  Sbirtings,  37j| 

vards,  8  Ib-t  4  ozs  !  10 

40-in,  66  reed,    ditto,    t:itto,    8  lbs  12  ozsl  11 

40-in,  72  reed,    ditto,    ditto,    9  lbs  6  ozs:  12 

39-in,  41r.'ed,  Red  End  hoag  Cloth,  36; 

vards.  if  It»B ' 


0  lo; 

0  Hi 


9    Ij  !  8 


1870. 


8    d 

o:u 

OllJ 

0  llj 

1  Si 

1     3i 

6  9 

7  6 

11  3 

12  3 

13  3 

10    7i 


1869. 


8  d 

1  1 

o'lij 

1  ot 

1  H 

1  2i 

6  9 

7  7i 


10    4S 


8  d 

1  Oi 

I'lli 

1  Oi 

1  3} 

1  3i 

6  3 

8  0 

n  6 

13  0 


8    i 
1    1 


8    7i 


11    3 


Bradford. — The  wool  market  has  had  a  rather  more  cheer- 
ful tone,  though  thei-e  is  no  perceptible  improvement  in  the 
amount  of  business  doing.  The  transactions  in  wool  are  still 
comparatively  few  and  small,  just  to  cover  immediate  require- 
ments. There  is  no  change  in  prices.  Good  deep  lustre 
combing  wool,  which  is  rather  scarce,  is  on  the  whole  firm, 
though  other  and  inferior  descriptions  show  some  degree  of 
weakness.  Noils  and  brokes  are  neglected,  and  prices  are 
softening.  The  yai-n  market  still  shows  a  want  of  animation, 
Export  merchants  make  inquiry,  but  the  result  in  a  business 
point  of  view  is  insignificant.  Orders  from  abroad  are  held 
apparently  till  they  can  be  placed  at  the  prices  of  merchants. 
Though  the  spinner  and  the  merchant  are  gradually  approach- 
each  other  in  the  matter  of  price,  the  difference  between  them 
is  still  such  as  frequently  to  inteiTupt  negotiations.  Twofold 
and  lustre  yarns  are  most  in  request,  though  the  fresh  orders 
placed  are  small.  Spinners  in  this  department  are  pretty 
well  engaged  on  old  contracts.     Single  yarns  are  neglected. 

Belfast. — Flax— The  quantities  presented  in  our  markets 
were  again  comparatively  small.  A  fair  demand  was  generally 
prevalent,  at  unaltered  figures.  Yams— Quietness  has  ))een 
the  characteristic  of  this  branch,  the  business  transacted  being 
of  small  amount ;  this  applies  particularly  to  home  and  cross- 
Channel  trade.  Linens  (brown  powerloom) — A  fair,  steady 
business  has  been  transacted  in  medium  and  heavy  linens, 
cloth  suitable  for  the  foreign  clothing  trade,  roughs,  camlu-ic 
handkerchiefs,  and  diapers  at  full  prices  ;  while  for  light 
linens,  cloth  for  dyeing,  damasks,  and  drills  demand  has  been 
merely  moderate,  at  firm  figures.  Handloom — With  the  ex- 
ception of  driUe,  aU  descriptions  have  changed  hands  freely  at 
unchanged  rates,  especially  the  better  qualities,  stocks  of 
which  arc  small.  Lmeng  (bleached) — The  high  rates  ruling 
retarded  home  operations  to  some  extent ;  still  a  fair  amount 
of  business  was  accomplished.  Very  little  doing  on  continental 
account.  Diminution  perceptible  in  sales  on  American 
account.     Stocks  small ;  prices  steady. 

Dundee. — There  has  lately  been  a  greateram  ount  of  dul- 
ness  in  our  general  trade  than  has  been  experienced  for  some 
time  back,  and  although  a  good  deal  of  busiiiess  is  still  doing 
there  is  less  disposition  to  enter  into  forward  transactions. 
Our  flax  market  has  been  without  animation,  the  business  in 
goods  on  the  spot  having  been  confined  to  such  small  parcels 
of  special  kinds  as  consumei-s  require  for  the  supply  of  their 
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j  present  wants.  The  tendency  of  prices  is  slightly  in  favour  of 
'  b-ayers,  although  holders  decline  to  submit  to  any  important 
;  reduction.  Fine  and  medium  tows  are  in  fair  request  at  aboiit 
I  former  prices,  but  in  the  lower  descriptions  there  is  not  much 
1  doing.  Jute  continues  very  quiet,  and  medium  and  low 
j  qualities   are   unsaleable    except   at  low  prices.      The    yarn 

market  has  been  very  quiet  during  the  week ;  prices  are  nomi- 
'  nally  unaltered,  but  the  business  doing  in  flax  and  tow  yarns 

has  been  of  a  limited  description.  Jute  yarns  continue  in  fair 
;  demand.     The  demand  for  linens  is  not  so  active  as  it  was 

■  some  time  ago,  but  manufacturers  are  not  yet  working  into 

■  stock  to  any  extent.     For  jute   goods   there  is  still  a  good 
demand  for  present  delivery,  but  fewer  forward  contracts  are 

'  being  entered  into. 

CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  May  1. 

Grain.— The  export  demand  for  wheat  has  slackened,  under 
leas  favourable  cable  quotations  and  the  slight  shading  in  gold, 
and  to  realise  on  spring  growths  some  concession  to  buyers 
would  be  necessary ;  but  with  a  very  limited  supply  sellers 
refuse  to  yield  to  any  considerable  extent.  Winter  wheat,  on 
the  other  hand,  remains  firm,  though  millers  at  the  advanced 
prices  operate  very  sparingly.  The  crop  accounts  are  far  from 
encouraging.  Fall  sown,  with  limited  exceptions,  presents  in 
most  Stf.tes  but  a  poor  stand,  while  spring  seeding  has  been 
so  far  delayed  as  to  excite  apprehensions  of  a  short  crop.  It 
is  too  early  yet,  however,  to  form  an  intelligent  estimate  as  to 
probable  results,  since  a  favourable  season  wUl  go  far  to  com- 
pensate tor  any  probable  limitation  of  acreage.  At  the  close 
ordinary  spring  growths  were  the  turn  easier,  and  all  kinds 
slow  of  sale.  The  sales  comprise  some  150,000  bushels  at  S1.67 
to  81.68  afloat  for  No.  1  Milwaukee,  §1.63  to  vS1.64in  store  and 
?1.65  to  §1.66  afloat  for  No.  2  ditto,  §1.61  to  §1.62  in  store  and 
afloat  for  No.  2  Chicago,  §1.82  to  §1.85  in  store  for  red  winter 
Western,  §1.90  to  §1.92.^  in  store  for  amber  Michigan,  §2  to 
§2.10  foi  white  Michigan,  including  some  to  arrive  at  the 
inside  price,  and  §1.90  for  amber  Pennsylvania.  Rye  has 
advanced  Ic  lo  2c,  under  a  good  demand  and  light  supply; 
sales,  40,000  bushels  Western,  at  93c  to  94Jc  in  store,  and  98c 
for  delivery  in  all  May;  also  small  lots  State  95o  to  96c. 
Barley  has  become  dull,  and  the  market  depressed;  sales, 
10,000  bushels  two-rowed  State,  at  69ic  to  72ic.  Barley  malt 
is  inactive.  The  corn  market  was  firm  on  Saturday,  but  since 
then,  with  less  favourable  cable  advices  and  free  ofi"ei-ing8, 
prices  have  receded  about  two  cents,  with  a  moderate  trade, 
mainly  for  export ;  sales,  275,000  bushels,  part  to  arrive, 
yesterday's  transactions  at  74c  to  75c  afloat  for  new  mixed 
Western,  closing  at  the  inside  price ;  7510  to  76c  for  yellow, 
and  77c  for  wnite  Western  and  Southern,  and  86c  for  round 
yellow  State.  Oats  have  advanced,  the  market  closing  fii-m ; 
sales,  175,000  bushels,  yestei-day's  transactions  at  54c  in  store, 
and  55c  afloat  for  mixed  Western.  Canada  peas  are  inactive ; 
small  sales  at  §1.23  to  §1.25  duty  paid.  Beans  are  firm;  we 
quote  medium  §3.20  to  §3.-z5,  man-ov?  §3.20  to  83.30,  and 
pea  §3.40  to  §3.45.  Export  from  New  York,  from  April  1  to 
April  30— Wheat,  441,594  bushels,  against  1.107,182  in  1871 ; 
coVn,  669,182  bushels,  against  640,649  in  1871. 

Flour  and  Meal. — The  buoyancy  of  the  market  for  all  good 
grades  of  State  and  Western  flour  continues,  and  prices  are 
again  the  turn  higher,  but  the  late  substantial  rise  appears  to 
have  restricted  the  demand  somewhat.  Choice  spring  and 
winter  wheat  grades  are  most  sought  after  by  the  local  trade 
and  coastwise  dealers ;  and  we  also  note  some  inquiry  for 
shipping  qualities  for  the  West  Indies,  British  Provinces,  and 
Southern  ports,  which,  in  lieu  of  a  European  demand,  serves 
aa  a  good  support  to  the  market  for  the  less  desirable  brands. 
Tte  stock  has  ran  down  to  a  much  lower  point  than  usual  at 
this  period,  and  any  decided  reaction  is  improbable,  until  after 
supplies  begin  to  augment  by  the  water  routes  of  transporta- 
tion. The  material  advance  that  has  taken  place  in  the 
better  class  of  trade  brands  has  led  to  a  revival  of  shipments 
hither  from  San  Francisco,  which  bid  fair  to  result  profitably. 
The  sales  comprise  27,000  barrels.  We  quote : — State,  super- 
fine bninds,  §6.50  to  §6.90 ;  State,  extra  brands,  §7.10  to  §7.25 ; 
State,  choice  brands,  §7.30  to  §8 ;  Ohio,  common  brands,  §7.40 
to  §7.90;  Ohio,  fancy  brands,  §7.95  to  §8;  Ohio,  good  and 
choice  extra  brands,  §8.5  to  §9.25 ;  Michigan,  Indiana,  Wis- 
consin, Ac,  §6.50  to  §9.50  ;  Minnesota,  extra  brands,  §8  to 
§9.60;  Genesee,  extra  brands,  §8.50  to  §10;  Missouri,  §8.25  to 
§12  per  bbl.  Southern  flour  i-emains  firm,  with  a  fair  locid  de- 
mand, but  not  much  export  inquiry ;  sales,  2,800  barrels,  at  §8 
to  §9.75  for  ordinai-y  to  fair  extra  brands,  and  §9.80  to  §12.25 
for  good  to  choice  ditto.  Rye  flour  has  again  advanced  10c  to 
loc,  with  an  active  demand;  sales,  3,000  ban-els,  part  to  arrive, 
closing  at  §4.25  to  §4.75  for  fine,  and  §5  to  §5.30  for  superfine. 
Corn  meal  remains  firm,  but  quiet ;  sales,  700  barrels,  at  §3.75 
to  J3.85  for  Jersey  and  Western.  Export  of  flour  from  New 
York,  from  April  1  to  April  30,  69,430  barrels,  against  180,011 
in  1871, 


The    movement    of   breadstufis    at  this  port  has  been  as 
follows : — 


Reckipts  at  Xkw  York. 
Week  Endinsr  Since 

April  30,  1872.        Jan.  1,  187 


2,843 

1,988 

2,302 

400 

25,500 


S:ime  Time 
Last  Y'ear. 
884,8.50 
24,3G7 
119,786 
3,129 
1.344,434 
8,720 


Flour  bbli 

Corn  meal 

Ditto  bags 

Oatmeal    bbls 

Wheat    bush 

Kye    

Corn  

Oats  107,r-50 

Barley    1,500     541,187 

Exports  from  New  Y'ork. 
Week  Ending  Since 

April  30,  1872.        Jan.  1,  187 

Flonr  bbls       2l,23fi     283,366 

Corn  meal 2,777     52,260 

Wheat    bush     194.528     2,247,190     3,4;i9'713 

Rye    21,657     228,640     17,338 

Oats    1,113     12,708     13,779 

R'l-ley    67,902 

Corn  260,436     4,414,336     1,600,572 

The  visible  supply  of  grain,  including  the  stocks  in  store 
at  the  principal  points  of  accumulation,  and  the  amount  in 
transit  by  rail  and  on  the  lakes  and  New  York  canals, 
April  27,  1872,  is  as  follows : — 


722,734 

50.011 

37,845 

2,695 

592,526 

12,365 

328,260     5,387,981     3,779;396 

1,722,849     1.247,014 

139,964 

Same  Time 

Last  Year. 

661,077 

39,316 


In  store  at  New  York 

In  store  at  Albany 

In  store  at  Burtalo 

In  store  at  Cticago    

In  store  at  Milwaukee 

In  store  at  Duluth*    

In  store  at  Toledo    ..April  20 

In  store  at  Detroit 

In  store  at  Oswepro* 

In  store  at  St  Louis  

In  store  at  Boston 

In  ►tore  at  Toronto  ...April  15 

In  store  at  Montreal  April  15 

In  store  ut  Philadelphia* 

In  store  at  Baltimore* 

Rai:  shfp'rienls  for  week  

Laice  shipments 

Amount  on  New  York  canals 


Wheat.       Corn. 


Oats. 


bus't.     I 

1,224,130 

31,0OCI 

210.010' 

l,3il,237i 

1,159,000; 

75,000 

313.453 

163,051 

800,000 

liS,e22| 

3,175; 

366,590 

153,957 

140,000 

45,000 

134,921' 

170,155 

1,118,203 


bush,     j  bush. 

181,755,  1205,372 

17,000  143,00;V 

20,10Ol  374.9  !0| 

4,S09,370|  630,945 

73«,901  297.216' 


Barley. 


971.733 
46,059! 

4S4,849 

218,438! 

1,10(1 

141.28:; 

125,000 

340,OOC 

227,832 

1,422,635 

1,033,212 


Total  '  7,2S0,80t  10,777,246 

7,958,269  11,696,224 
8,344,313  11,715,450 
8,632,366  11,255.813 
8,91S,16ail0,699,149 
9,273,110  11,422,24; 
9. 4«0,636  11,918,884 
6,995,680'  4,0<IO646 


Total  in  store  and  in  transit  Apr.  20,  1872 

—  —  Apr.  13,  1872... 

—  —  Apr.    6,  1872... 

—  —  Mar.  30,  1872... 

—  —  Mar.  23,  1872... 

—  —  Mar.  16,  1872... 
—  —  A|ii-.  29,  1871... 


221,114' 
156,917 

103,203 

104,941 

50.746 

72,676 

110,l)fO 

35,000 

167.863 

121,310 

663.075 


bush. 
24.342 

10,000 

27„i93 

231.841 

99.929 

7.718 

:  68,000 

12,661 

5,332 
65,874 
10.000 
10,000 

32,32« 

10,220 
399,064 


498,308 
,893,274 
,690,720 
218,696 
148,174 
671,080 
,676,908 
,017,204! 


1,137,368 
1,272,629 
1.432,211 
1.580,168 
1.521,176 
1,517,935 
1,794,832 
410,183 


LONDON      3IARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Maek  Lane,  Fbiday  EvENiNa. 
The  general  condition  of  the  trade  has  not  altered  mate- 
rially during  the  week.  Farmei-s'  supplies,  already  small,  have 
slightly  decreased,  and  foreign  imports  continue  light.  The 
quantity  of  wheat  on  passage  shows  a  trifling  increase,  rather 
from  the  few  arrivals  that  have  taken  place,  than  from  addi- 
tional shipments.  The  market  is  consequently  firm,  but  the 
tone  is  more  subdued.  The  advance  in  wheat  quoted  last  Fri- 
day is  fully  sustained,  and  in  some  instances  slightly  exceeded. 
But  the  trade,  having  provided  for  immediate  requirements, 
ai'e  less  eager  buyers,  and  apparently  to  avoid  forcing  prices 
still  higher,  have  slackened  their  competition  upon  a  scanty 
market.  From  Berlin  quotations  arrive  a  shade  easier,  and 
ihose  from  Hamburg  and  Paris  follow  the  same  course.  The 
small  receipts  of  English  wheat  at  Mark  lane  have  been  for  the 
most^jart  in  goodcoudition.  On  Monday  there  was  a  fair  demand, 
but  the  sale  was  not  so  good  on  Wednesday  when  the  weather  I 
was  more  promising.  To-day  the  demand  has  been  slow,  but 
rates  are  quite  as  good,  the  best  white  samples  ranging  up  to 
648,  and  the  best  red  to  00s.  Foreign  wheats  show  similar 
results.  Good  old  American  spring  wheat  is  in  steady 
request,  and  is  worth  61s.  Saxonka  sells  at  54s  to  55s  and 
St  Petersburg  53s.  Dantzic  white  wheat  meets  some  inquiry, 
and  is  firm  at  OOs  to  64s  for  fair  to  tine  qualities.  Town  made 
flour  remains  unaltered,  but  other  descriptions  are  fully  23  | 
per  sack  dearer  than  on  Monday  week.  Barley  is  very  firm  at  ' 
the  extreme  of  late  advanced  rates.  Business  is  princi-  | 
pally  in  Danubian  at  238  to  24s,  accordingly  to  ■luality,  j 
and  French  at  288  to  30s,  the  latter  52  lbs,  the  former  50  lbs. 
English  beans  meet  a  steady  sale  at  Is  advance  on  the  week. 
In  foreign  the  sales  have  chiefly  comprised  Saffi  ex  ship,  at 
35s,  and  Larache  at  3-ls.  Peas,  both  English  and  foreign,  are 
in  scanty  supply,  and  tend  upwards  in  value.  Maize  has  sold 
rather  dearer :  round,  31s  to  32s  ;  flat,  29s  to  30s  per  qr.  Oats 
realised  6d  advance  in  the  earlier  market  of  the  week,  but  with 
some  increase  in  receipts  to-day  and  less  inquiry  the  turn  was 
in  favour  of  buyers,  although  quotations  can  hardly  be  altered. 
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Swedish  have  sold  at  198  to  SOa,  and  Russian  20s  to  26s. 
Monday  next  being  a  general  holiday  in  the  City,  the  corn 
market  will  be  closed. 

The  ;xnuesed  statement  shows  the  imports  of  giain  into,  and 
exports  from,  the  United  Kingdom,  during  the  week  ended 
May  11,  and  since  the  commencement  of  the  season  (Sept.  1), 
as  compared  with  corresponding  period  of  last  year  : — 


I 


Wheat  

Barley 

Oats  

Peas 

Beans    

Indian  corn 

Flour  and  mejl  . 


Week  ended 
May  11. 

cwts. 

67i459  ... 

195.001  ... 

173,391  ... 

20,079  ... 

80,517  ... 

187,580  ... 

63,813  ... 


bince 

Sept.  1. 

cwts. 

23,256,373 

9,316,263 

6.6S1,169 

56S.419 

2,19o,9vS6 

12.909,935 

2,239,353 


-EXPORTb.- 

Week  ended 

May  11. 

cwis. 

20,893 

13 

772 


40 


371 


bince 

Sept.  1. 

cvrts. 

2,079,138 

11,518 

101,327 

7,137 

1,911 

20,M1 

19,672 


Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
gi-ain  trade : — During  the  last  eight  days  8  grain  and  seed 
laden  vessels  have  arrived  at  ports-of-call,  viz.,  5  wheat,  1  rye, 
1  cottonseed,  1  ground  nuts.  The  floating  grain  trade  was  at 
first  very  firm  in  tone,  under  the  influence  of  rainy  cold  wea- 
ther. Mid-week  the  clouds  broke,  the  sun  reappeared  with 
returning  wai-mth,  and  the  firmness  exhibited  gave  way  to  a 
calmer  tone.  "Wheat — m  arrived  cargoes  of  wheat,  dealings 
were  necessarily  circumscribed  by  the  small  quantity  offering. 
Several  steamer-cai-goes,  on  passage  and  for  shipment,  changed 
hands.  Maize — no  cargoes  offering  off  the  coast.  The  atten- 
tion of  the  trade  turned  to  cargoes  on  passage  and  for  prompt 
shipment.  The  demand  has  been  fairly  active,  principally  for 
American  sorts.  Barley — business  in  this  article  has  been 
nearly  suspended.  Rye — no  buyers  can  be  found  within  Is  of 
last  week's  rates.  Beans — prices  are  quite  nominal  as  they 
were  last  week,  viz.,  31s  to  31s  6d.  The  reported  sales  are  as 
follows  :  Wheat — 3  arrived  cargoes  ;  Nicolaieff  Ghirka,  54s  to 
55s  ;  new  Ghirka,  54s  6d  per  492  lbs.  Wheat  on  passage,  11 
cargoes :  Berdianski,  54s ;  Marianopoli,  53s  9d ;  new  coast 
Ghirka.  533  ;  Taganrog  Ghirka,  51s ;  Odessa  Ghirka, 
528 ;  Odessa  Ghirka,  52s,  t.q. ;  Nicolaieff  Ghirka,  54s ; 
Polish,  from  Odessa,  50s  6d  per  480  lbs;  Saide,  4l8  and 
428.  Wheat,  shipping  1  cargo  Berdianski,  64s  ;  wheat,  to  be 
shipped,  2  cargoes  :  Berdianski,  sup.,  528  9d  ;  Polish,  54s  9d. 
Maize,  on  passage,  1  lot  Varna,  29s  6d  ex  quay ;  maize, 
shipped,  1  cargo  mixed  American,  31s  ;  maize  to  be  shipped,  8 
cargoes  :  Danubian,  30s ;  mixed  American,  from  New  York, 
288  9d,  30s  3d,  31s,  and  31s  6d ;  from  Philadelphia,  308  6d ; 
maize,  shipped  or  to  be  shipped,  4  cargoes  :  mixed,  from  Mon- 
treal. 308  3d;  American,  from  Montreal,  30s;  ditto,  from  New 
OrLans,  293  6d  ;  mixed,  from  New  York,  29s  9d.  Barley  on 
passage,  1  cargo  Danubian,  23s  45d ;  barley,  shipping  or  to 
be  shipped,  1  cargo  Danubian,  23s  6d  per  400  lbs.  Rye,  on 
passage,  2  cargoes  :  Azow,  from  Marianopoli,  348 ;  rye,  ship- 
ping, 1  cargo  Ghenighesk,  33s.  Beans,  1  arrived  cargo  Saide, 
31s  3d  per  480  lbs.  Linseed,  steady  but  quiet.  Linseed 
arrived  in  London,  200  tons  ex  ship,  638  6d ;  50  tons  ex  ware- 
house, 64s.  Linseed,  shipped  or  to  be  shipped,  100  tons ;  May- 
August  shipment,  628  3d.  Rapeseed  is  again  quiet  after  a 
momentary  rerival.  Rapeseed  an-ived  in  London,  1,000  qrs 
Danubian,  60s  per  424  lbs  ex  warehouse.  Rapeseed,  on  pas- 
sage, wild  Azow,  5,388  qrs,  31s  6d  per  424  lbs.  Cottonseed 
steady  at  late  prices.  Cottonseed,  shipped  or  to  be  shipped, 
450  tons  Egyptian,  SI  158. 

PRICES  CURRENT  OF  CORN,  &c. 


Whkai— English,  white,  new...  60  @  (H 


56 


60 


red,  new. 

—  white,  old 

—  red,  old  

Koenigaberg  and  Dantzig   fine 

old  64 

Kranlsrsbergk  Dantzig  new...  Bil 

Bottock.  W^amar,  Stc.,  old «1 

Rtettin  and  Hamburg    

Dani-h  a-id  Holatein 51 

StPetr»l)r(r,Sxi>nslla-prle61b  63 

Common  ditto  50 

Kubanka   

Marianopoli  and  Berdiansltl 

Odeaaa  53 

Taganrog 

Ban  Frai  ciaco,  Chilian,  kc  ...  58 
Mew  Zealand  >ind  Australian..  57 

Amcr.can,  winter   5tl 

—         spring    54 

BaR-CY— English,  maltmg 33 

Bcotcb,  malting  37 

—  grindl-g 28 

Daniel),  nialtn^ 

FreiKh      do        23 

ForeliD,  4iBtilllaw'...pr  132  lb  27 

—  stout  grinding 23/6  2M 

Danubab  Odeaaa,  kc.pr  400  lb  22/6  23/8 
Egyptian.  Sic. 

Baix»— English 30 

Uatch.      Uanover,      and 

Fren'-h per  480  lb  ... 

r,ir>'ptiiin  and  Hicllian  31 

I':.*-  — Kni'liih.whiteboilra,new  33 
i.:ivUsli.  ^rey,duD,and  maple, 

new „ 33 

£n;:ltsb,  blue,  new 

Foreign,  white  boners,  new  ...  40 

—  feeding,  old 

Rrr.— EnglUh  per  nr  ... 

Forei/n,  new rer  480  lb  23 

/.,  *   — K"  -linh,  Poland  k  potato  25 
—      whit*  and  bUcIt  24 


Oats  (continoed)— 
Scotch,  Hopetown  and  potato  26  @  23 


56 


40 


2» 
27 


—  Anitus  and  3andy    ...  2€ 

—  common  20 

;      Irish,  potato 

I        —     white,  feed  ...per  301  lb  ... 
i        —     blacit,    —  

Danish,  kiln  dried. ..per  320  lb  .. 
;      8«e<lish 19 

Finland 

Archarigel,  St  Petersburg 19 

Biga   20 

Dutch  and  UanoTerian,  &C. 

I  Takks— 

{     Etu-Iiflh,  winter,  new  ...per  qr  40 

Scotch,  large    

Ftirelgn,  large 30 

LlXSEKD  CAKI^S 

Fngll-h p<r  ton  £10J 

Foreign 10 

LCCIAN  COEX — 

American,  white  ...per  480  lb  ... 

—        yelHw  and  mixed  28/8 
Galatz,  Odessa,  and  Ibralla, 

yellow    29 

Trif:ste,  At  cona,  kc 

Flocr— Nominal      top      price, 
town-iuade,  deliveied  to  the 

b.k<fr    per  280  lb  SO 

Town-made,  households   and 
Bi^conds,    delivered    to    tlic 

baker 11 

Country  marks 37 

Hung.irtan    39 

Fre'ich   

American  and  Canadian,  fancy 

brand   per  196  lb  24 

Do,  superQHe  to  extra  suprline  27 

Do,  common  to  fme 25 

Do.  heated  and  loti.'  23 

Oatmkal — 
Scotcit,  6nfl  perton£14 

—  round » £14 
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BLACK   SEA,    MEDrTEKBANEAN,    AND   OTHER   ARRIVED   CARGOES. 

COST.  FUEIGHC,  AND  ISSURANCE. 


Wheat — Sea  of  AzofT,  Berdnsk.,   s  s 

Marianopoli  per  193  lb  50  @  51 

Sea  01' AzoS",  hard  

—  Taganrog,  soft...  H        IS 

Odessa  and  NicolaielT  Ghirka  50        53 

—  hard 

—  Polish per  130  lb 

Danube,  soft 43 

Galaiz  Ghirica 

Trieste   

S.  Francisco,  Chilian..pr  500  lb    0 
American  red  winter-prlSOlb  63 

—  spring 53 

Egyptian  41 

Baklkt— 
D.inish,  kiln  dried.. .per  121  lb  ... 
—      uudried 


41 


Bap.let  (continued) —  s  3 

Danu>)a  k  Odessa...per  400  lb  23  (323,6 

Egyptian  ... 

Smyrna,  Sec 

Bkass — 
Egyptn,  Sicilian,  Sicpr  430  lb  30        31 

Lentils — 

E^vptian  and  Sicilian  

Indiax  Coks— Per  ISO  &  102  lb 
Galatz,  Odessa,  ana  Ibralla...  29/6  29/6 
American,  yellow  and  white...  29/6  29/6 
Salonika  and  Enos 

RiE— Ulack  Sea,  Sic.. .per  190  lb  31        32 

0.\T3 — 

Swedish,  new per  320  lb 

Danish,  new 

Archangel  &  Petrsurg..p.304  lb 


Ship  abbivals  this  Weeic. 


Wheat      Barley! 
qrs.              qrs 
Enelish  k  Scotch       910    ...      650    . 
Irish..., 

Foreign  1360    ...      960    . 


Malt, 
qrs. 


O.ils. 
qrs. 


...  26990 


Maize. 

qrs. 


6390 


Flour, 
sacks. 


1200 
1730  bris. 


COLONIAL    AND    rOREIGN    PRODUCE  MARKETS. 

TRAXSAGTIONS  OP  THE  WEEK. 

Fob  Report  of  this  Day's  M.uiket3  sek  PosT3citii-T. 

MiNciNa  Lank,  Friday  Mornino. 
Sugar. — A  large  business  has  boon  done  in  floating  cargoes,  also  in 
ow  brown  sons  (Manila  and  Jaggory)  to  arrive,  latest  salos  sliowiug  Gd 
per  cwt  recovery  upon  last  week's  quotations,  and  the  market  has 
still  an  upward  tendency.  The  stock  of  West  India  is  further  reduced 
to  5,620  ton^,  against  13,320  tons  last  year,  and  tho  total  stock  is  31,400 
tons,  against  61,600  tons.  Stock  in  the  kingdom,  8i,200  tons,  against 
122,500  tons  at  the  corresponding  time  in  1871.  There  wore  2,671 
casks  West  India  disposed  of  to  yesterday  (Thursday).  Barbadoes  by 
auction,  3  Is  6d  to  36s;  superior  grainy,  388  to  39s;  soft  brown  and 
grey  St  Vincent,  293  6d  to  323  6d  per  cwt.  Importers  are  not  generally 
sellers  upon  present  terms,  Furtiier  contracts  have  been  made  in 
French  beet  of  the  new  crop  to  be  delivered  here,  including  crystals  at 
303  3d  to  308  6d  per  cwt.  The  refined  market  participates  in  the  gene- 
ral improvement. 

Mauritius. — 854  bags  by  auction  found  buyers  as  follows ;  Soft  brown, 
289  6d  to  30s  6d  ;  grey  and  yellow,  33s  to  31s  Gd. 

Jugfiery. — On  the  spot  a  parcel  sold  dm'ing  the  week  at  233  Gd.  1,869 
bags  by  auction  part  sold  at  2^3  for  good.  Large  quamities  huva  sold 
for  arrival  at  23s  and  24s,  and  for  grainy,  23s  6d  to  263  paid. 

I\'atal — 402  bags  realised  28s  to  32s. 

Manila. — 200  tons  Ilo  lie  have  sold  at  25s  6d.  To  arrive  2,250  tons 
at  25s  IJd  to  253  6d.     On  the  spot  a  parcel  at  29s  Gd. 

China. — About  1,100  tons  soft  brown  have  sold  to  arrive  at  24s  6d. 

Floatbtij  Cargoes. — Four  of   British  West  India  at  27s  3d  to  27s  6d  ; 
two  of  Porto  Rico  at  29s  ;  one  Maroim  at  278  6d ;  one  Maceio  at  26s 
two  of  Pernambuco  at  25s  9d  and  24s  7^d,  all  for  the  United  Kingdom 
also  four  of  Havana,  No.   13  to  13j,  at  3l8  3d  to  31s  Gd  ;  llj  to  12,  at 
SOs  to  30s  Gd, 

Refined. — Ratber  higher  prices  have  been  paid  for  dry  goods,  and  the 
common  qualities  now  quoted  -128  6d  upwards.  Say's  loaves  have  sold 
at  equal  to  453  here.  Prices  of  Clyde  crushed  are  higher  with  a  large 
business.     Prices  meet  with  more  inquiry  here. 

Rum. — Wast  India  is  steady.     A  few   sales  have  been  made  in  com 
mon  kinds  at   last  week's  quotations.     Further  business  al.so  reported 
in  Mauritius  at  1  s  5d  per  proof  gallon.     Tho  demand  for  Jamaica  is 
steady  at  firm  prices,  part  of   the  business  done   hag   been  at  3s  8d  to 
38  lOd  per  gallon. 

Cocoa. — Rather  heavy  arrivals  of  Trinidad  have  unsettled  iho 
market,  but  prices  are  about  the  same  as  before,  and  the  stocks  remain 
at  a  moderate  point.  At  Tuesday's  sales  103  bags  Trinidad  were 
bought  in  and  since  sold  upon  about  former  terms.  A  small  parcel  of 
Caraccas  realised  105h  per  cwt. 

Tea. — The  market  is  extremely  flat,  with  very  littlo  business  passing 
by  private  contract.  During  tho  week  about  12,500  packages  have 
been  brouglit  to  auction,  and  rat  er  lower  rates  again  accepted,  c-])e- 
cially  for  ordinary  red  loaf  congous  at  0|d  to  lO^d.  Fine  greens 
realised  steady  rates.  Common  sorts  adapted  to  tho  American  market 
keep  steady.  3,814  packages  Indian  tea  by  auction  went  flatly,  and 
only  partly  .sold.  Quotations  show  a  fall  of  Id  to  2d  per  lb  during  tho 
past  fortnight,  and  tho  stock  is  very  largo. 

Coffee. — There  has  been  a  o<>ntinuance  of  tho  good  demand  last  re- 
ferred to,  with  further  speculative  business  in  native,  to  arrive.  Cey- 
lon at  7(l3  ;  East  India  up  to  7()s  6d,  quality  guarantood.  A  largo  parcel 
of  Manila  also  sold,  to  arrive,  of  which  particulars  are  not  given.  On 
tho  spot  more  inquiry  prevails  for  Rio,  and  about  4,000  bags  sold  by 
private  contract.  Tho  public  sales  of  plantation  Ceylon  show  a  rise  of 
about  Is,  and  the  bulk  of  the  quantity  brought  forward  sold,  vi/..,  2,190 
calks  114  barrels  926  bags,  as  follows  :  pale  and  greyish,  low  middling 
to  middling,  73s  6d  to  77s  ;  bold,  778  (kl  to  K2«  ;  colory,  middling  to 
good  middling,  77s  to  833 ;  good  and  fine  bold,  83b  fid  to  898  6d.  5X 
casks  native  so'.d  at  67s  6d  to  69s  for  good  ordinary  to  rather  bold.  1,299 
bags  were  chiefly  bought  in  above  the  value.  139  casks  280  bairols 
1,180  b.tgs  Jamaica  sold  at  G5s  6d  to  709  6d  for  good  **>  """  ©"''""''y, 
and  7l8  6d  to  828  for  low  middling  to  good.  53  cases  133  bags  East 
In.lia:  Coorg,  75s  6d  to  78s  6d;  bold,  82»  to  hl's  6<).  I,H99  bags 
foreign,  pale  to  middling  Guatimala  at  7'29  to  769;  Costa  Rio»  at  71»Gd 
to  7Gs  for  similar  qualitios.  The  stock  i«  now  only  1,130  tons  above 
that  of  last  year  at  tiio  same  date.  76,i;00  hags  Java,  and  3,400  l)ags 
Sanlos  arn  declared  for  sale  by  the  Netherlands  Trading  Company  on 
the  22nd  inst. 
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Rick. — The  chief  feature  of  the  wook  has  been  the  improvod  demand 
for  floating  cargoes.  Several  of  Rangoon  have  sold  at  10s  l^d  to 
10s  6d,  according  to  conditions ;  but  the  particulars  of  others  have  not 
transpired.  Askoolie,  Ac,  to  arrive  has  sold  at  lOs  to  lOa  l^d;  low 
Bengal  at  98  7W-  700  tons  Madras  at  10s  T^d.  On  tho  sf  ot  Ballan;  at 
88  3d  to  8s  10|d;  white  Bengal,  lOs  3d  to  12s;  Bassein,  Ss  4^d,  ex  ship. 
4,734  bags  Madras  were  taken  in  at  lis  3d.  13,798  bags  Rangoon  were 
taken  in  and  since  sold  at  8s  7jd  to  9s  per  cwt. 

iKPOBTs  and  Deliveries  of  Kick  to  Mav  11,  with  Stocks  on  hand. 
1872  1871  1870  1869 

Im  crt« tons    80130     ...    31280     ...     117(X)     ...    32050 

D  lirorfo 40600     ...    47100     ...    229->0     ...    22330 

looll 25600    ...    87300     ...    88200    ...    43360 

Sago. — 220  cases  medium  grain  of  indirect  import  were  taken  in 
above  the  value.  195  bags  small  grain  sold  upon  former  teiins — viz., 
17s  to  17s  6d  per  cwt. 

Sago  Flour  is  very  dull,  owing  to  large  arrivals  here  and  in 
Liverpool.     Singapore  has  sold  at  15s  6d  per  cwt,  ex  ship. 

Tapioca. — 1,431  bags  went  rather  cheaper;  Singapore  and  Penang, 
2id  to  2^<l  per  cwt.  384  hags  tapioca  flour  sold  at  l|d  to  IJd 
per  lb. 

Black  Pepper. — Sales  reported  in  Penang  during  the  week  chiefly 
at  6d  cash,  to  the  extent  of  about  4,000  bags,  but  tho  market  since 
became  flat,  and  300  bags  common  quality  in  Wednesday's  sales  sold 
cheaper,  viz.,  at  5|-d  to'  6d.  208  bags  good  Singapore  at  6|d,  or  Jd  per 
lb  under  tho  last  sales  price. 

White  PEPPER.-^Late  advanced  prices  are  not  quite  maintained.  453 
bags  Singapore  by  auction  chiefly  sold  at  Is  1^  to  Is  l|d;  fine  at 
Is  2^d  for  one  lot.  During  tlie  wook  business  has  been  done  for 
arrival  at  Is  l;Jd  per  lb.  Tlie  deliveries  are  good,  and  the  stock  still 
moderate. 

Other  Spices. — 29  cases  brown  Penang  nutmegs  just  landed  sold  at 
38  3d  to  3s  4d  for  78's,  and  101  boxes  at  28  lid  to  3s  for  105  to  the 
pound.  These  were  barely  former  prices.  Mace  is  rather  more  in 
demand.  18  cases  Penang  and  Singapore  sold  steadily  at  33  4d  to  Ss  8d 
for  low  to  middling,  and  5  casks  very  low  Java  at  3s  Id  to  3s  2d.  105 
bales  Zanzibar  cloves  were  taken  in  and  afterwards  disposed  of  at  4|c!. 
31  bales  Ceylon  cinnamon  sold  at  about  former  rates  ;  but  1,259  bags 
cinnamon  chips  were  taken  in  above  tho  value.  390  bags  pimento  part 
sold  at  3d  to  3jjd  per  lb.  257  barrels  Jamaica  ginger  of  the  new  crop 
were  partly  sold  at  49b  to  90s  for  low  to  good.  34  cases  Cochin  sold  as 
follows: — rough,  45»  to  50s;  part  scraped,  57s  to  79s.  Of  223  bags 
African,  the  sea-damas-'ed  sold  at  36s  to  388  6d,  and  tho  sound  bought 
in  at  403 ;  privately,  sales  of  Bengal  at  33s  per  cwt. 

Salti'ETRE. — Transactions  on  the  spot  have  been  of  moderate  extent, 
at  lower  rates.  Bengal,  refraction  9J  to  4J,  283  3.1  to  29s.  About  150 
tons  have  sold  for  arrival  at  298  6d  per  cwt,  showing  some  d.cline,  and 
the  market  is  now  quiet. 

iMPoiM-f^  and  Uklivebies  of  Saltpetre  to  May  11,  with  Stocks  on  hand. 
1872  1871  lS-0  1869 

Importeii  .....tons      6170    ...      4470    ...      4110    ...      2510 

Total  dulivered   4350    ...      4670    ...      6080    ...      3660 

Stock 3080     ...      2390     ...      2860    ...      3050 

Diliveri  s  1  ..-t  week,  336  tons. 
Cochineal. — At  the  public  sales  on  Wednesday,  1,007  bags  TeneriEfe, 
about   two-thirds   sold,   r.ither  lower  prices  beiiig  accepted.     Silvers, 
2s  3d  to  2s  6d  ;  black,  2s  4d  to  3s  2d  per  lb. 

Indigo. — The  periodical  sales  commenced  on  Monday.  Declarations 
amounted  to  15,750  chests,  but  1,543  wore  withdrawn  before,  or  not 
printed,  leaving  14,207  chests  to  be  brought  forward.  During  the  first 
two  days  gre.it  heaviness  prevailed,  and  importers  withdrew  a  consider- 
able quantity.  Subsequently  tho  demand  rather  improved.  Bengal 
ranged  from  3d  to  9d ;  Kurpahs,  par  to  6d ;  and  other  kinds  about  2d 
to  3d  lower.  Of  11,120  chests  passed  to  yesterday  only  2,207  chests 
sold  in  the  room. 

Other  Drtsaltert  Goods. — At  auction  3,337  packages  cubes  Gam- 
bier  I  art  sold  at  24s  to  243  6d  ;  block  quiet,  and  400  bales  were  talten 
in  at  228.  Some  now  landing  reported  sold  at  19s  9d  ox  ship,  with  all 
faults.  150  tons  to  an'ive  at  18s  6d.  Large  supplies  are  now  on  the 
way.  Cutch  is  inactive.  Bengal  turmeric  by  auction  sold  at  173  6d, 
and  Chii;a  galls  at  558  to  57s  6d  per  cwt,  being  rather  dearer. 

Shellac. — The  market  is  flat.  625  chests  by  auction  was  bought  in, 
only  reduced  olTers  being  made. 

Metals. — The  transactions  of  the  week  have  again  been  large. 
Copper  was  rather  easier  in  price  at  one  time,  but  has  since  recovered 
its  former  position,  with  a  good  demand.  Chili,  103/  to  105/. 
Burra  and  Walaroo,  105/  to  108/.  Japan,  101/  English  has  been 
officially  raised.  Cake,  100/.  Other  kinds  in  proportion.  Scotch  pig 
iron  has  met  a  ready  sale  each  day,  showing  a  further  slight  advance. 
Latest  cath  prices,  96b  to  908  IJd.  14daystoone  month,  908  Od  to 
97s.  A  good  business  in  lead,  including  Spanish,  at  19/  12a  Od  to 
19/ 17s  Od.  Spelter  does  not  maintain  last  week's  quotations.  Sales 
have  been  effected  at  21/ 15s  to  22s  12/  Od  for  Silisian.  Tin  has  boon 
irregular  in  price,  but  the  total  gales  of  large  extent,  and  tho  market 
now  firmer.  Straits,  152/  10s  to  154/  10s ;  to  arrive,  152/  10s  to  155/. 
Speculative  contracts  for  future  delivery  down  to  145/  per  ton. 

JuTF. — The  continued  large  stock  here  and  in  Dundee  has  prevented 
«ny  revival  of  a  demand.  Heavy  supplies  are  still  afloat.  According 
to  tho  latest  return  the  stock  at  this  port  amounted  to  155,800  bales, 
exclusive  of  cuttings.  Public  Bales  of  13,281  bales  on  Wednesday 
tended  to  depress  the  market ;  about  one-fourth  part  of  this  quantity 
sold  at  rather  lower  rates.  Low  to  good  ordinary,  13/  to  16/;  middling 
to  fine,  10/  lOs  to  27/  6s  per  ton. 

Hemp. — A  good  business  is  reported  in  Manila  on  the  spot  and  for 
arrival,  the  latter  at  47/  10s  to  48/  10s.  Shipments  to  Europe  have 
been  comparatively  light ;  to  America,  very  large.  The  Government 
have  accepted  tenders  for  1,675  tons  clean  Petersburg  at  prices 
varying  from  35/ 188  to  40/  73  per  ton. 

LiNSEKD.  — The  market  is  steady.  Calcutta,  63s  9d  to  64s,  and  688  6d 
per  quarter.     No  sales  of  Black  Sea,  &c. 

Oils. — Olive  continues  dull,  with  quotations  nominal.  Gallipoli,  50/ 
downwards.  Sperm  dull,  and  90/  to  97/  per  tun,  the  nearest  value. 
Coinmon  fish  oils  steady,  and  stocks  light.     Liuseod  oil  firm,  with  a  fair 


demand  at  32/  15s  to  33/,  and  32/  to  32/  iOs  last  six  months.  English 
brown  rape  after  adv.ancing  to  37/  IOs  receded  to  37/  sellers,  and  for 
the  last  four  months,  38/.  English  refined,  39/.  Cocoa-nut  oil  has 
been  quiet.  Ceylon,  35/  15s  to  36/  17s.  Business  to  arrive  at  30/. 
Cochin  quoted  42<  downwards,  as  in  quality.  No  fine  here.  Palm  dull, 
and  lower.     Fine  Lagos,  37/  IOs. 

Petroleum  has  been  inactive.  American  refined,  Is  4d  to  Is  AM; 
last  four  months,  Is  o^d  to  Is  Od  per  gallon.  Stock  large— 42,000 
barrels. 

TuRPESTi;™.  —The  trade  buy  cautiously  at  present  quotations,  viz., 
68s  to  59s  per  cwt  for  American. 

Tallow. — There  is  a  smaller  assortment  of  Australian  at  to-day's 
sales  than  for  some  time  past,  and  tho  market  for  foreign  has  become 
firmer.  Petersburg  quoted  523  6d  on  the  spot,  also  for  May  and  June, 
and  498  3d  to  49s  Od  per  cwt  for  the  last  three  months.  Deliveries  havo 
been  s'eady,  and  no  further  amount  roported. 

Pabticulaes  of  Tallow, — Monday,  May  13,  1872. 

1869.  1870.  1871.  1872, 

Stock  this  day 33,528    ...    84,926    ...    31,306    ...    29,419 

Delirery  last  week 2,967    ...      2,860    ...      3,193     ...      1,863 

Ditto  since  1st  June 94,475     ...    86.010    ...  110,680    ...  107,221 

Arrivals  last  week 803    ...      6,283    ...  34    ...     3,682 

Ditto  slHce  Ist  JU'  e  106,766     ,..     90,819    ...  109,736    ...  107.645 

Price  of  y.C 43- 6J     ...     its  Od     ...    46«6d     ...    628  6d 

Piicoftown 44s  3d    ...    44s3d    ...    4386d    ...    45s0d 

POSTSCRIPT.  Friday  Evewto. 

Sugar. — The  market  closes  firmly  at  the  advance  already  quoted. 
Sales  of  West  India  552  casks,  for  the  week  3,137  casks.  1,622  bags 
Penang  by  auction  sold  at  32s  to  373  per  ton  for  low  to  good  yellow,  and 
at  28s  to  3!s  Od  for  soft  brown.  329  baskets  wore  chiefly  taken  in. 
1,709  bags  Natal  about  half  sold :  grainy,  brown  and  yellow,  32s  Od  to 
353  6d.  1,846  bags  low  clayed  Manila  were  bought  in  above  the  value, 
A  floating  cargo  of  BarI)adoes  has  sold  at  28s.  150  tons  Madras 
jaggery  to  arrive  at  23s  9d.  1,200  tons  clayed  Manila  said  to  be  at  268 
per  cwt  in  bond. 

Coffee. — 474  casks  53  barrels  90  bags  plantation  Ceylon  by  auction 
sold  at  full  prices.  32  casks  native  were  withdrawn  above  the  market 
value,     50  ca^ks  Jamaica  sold  at  about  former  quotations. 

Rice  is  firm. 

Saltpettbe. — 1,911  bags  Bengal  by  auction  were  withdrawn,  only  very 
low  offers  being  made. 

Drysaltery  Goods  were  without  further  alteration. 

Oils, — Of  401  casks  cocoa-nut  by  auction,  the  bulk  eonsisting  of 
cocoa-nut,  was  bouglit  in.  A  parcel  of  Zanzibar  sold  at  35/.  253  casks 
palm  sold  at  35/  to  30/  IOs  per  ton. 

Tallow. — Petersburg  and  town  unaltered.  1,058  casks  Australian 
sold  rather  dearer.  Mutton,  43s  9d  to  44s  Od.  Beef,  423  Od  to  43s.  90 
casks  North  .'Vmerican  at  43s  Od.  150  casks  Taganrog  at  44s  to  4Gs  6d 
per  cwt. 


ADDITIONAL  NOTICES. 

Green  Fruit. — The  report  of  Messrs  Keel  ng  and  Hunt  states  that 
the  market  is  well  supplied  with  oranges  from  Spain,  Terceira,  and 
Portugal ;  pri".es  firmly  supported.  Sicily  lemons  of  fine  quality 
scarci) ;  inferior  unaltered  in  value.  Nuts  of  all  kinds  dull.  Lisbon 
and  Malta  new  potatoes  in  good  demand,  at  high  rates. 

Dry  Frlit.-  The  currant  market  has  been  well  suppiiei  with  low 
fruit  at  prices  of  last  week,  and  the  demand  has  been  commensurate. 
In  medium  qualities  there  is  no  change  to  report,  while  fine  descrip- 
tions are  decidedly  lower,  and  show  weakness.  At  public  sales  some 
Valencias  sold  without  reserve  at  248  to  258,  and  this  has  had  the  effect 
of  creating  a  little  demand  for  tho  article.  The  stock  of  Turkey  reds 
is  large,  and  shipments  being  continued  direct  from  Smyrna  to  the  con- 
tinent, the  prospects  are  small  of  any  demand  from  that  quarter. 
Sultanas  are  lower.  Muscatels  are  better,  and  a  few  good  sales  have 
been  made. 

English  Wool  very  quiet,  prices  giving  way. 

Flax. — Very  little   passing.     Egyptian  very  dull  ot  sale. 

Clean  Hemp. — Tho  following  ai-e  the  particulars  of  the  Government 
contract  for  1,675  tons.  About  500  tons  to  be  delivered  at  Cliatham 
at  35/  18s  to  39/  98,  but  tho  bulk  is  at  35/  18s  to  80/  ISs  ;  and  about 
1,170  tons  to  he  delivered  at  Dovonport  at  38/  ISs  up  to  40/  7s  per  ;en. 
In  Manila  there  is  more  doing,  nearly  10,000  bales  having  been  sold 
during  the  last  tew  days,  chiefly  on  the  spot.  Also  for  July  to  Septem- 
ber delivery,  the  latter  frora  47/  IO3  to  49/  per  ton,  now  60/ asked  to 
arrive. 

Silk. — Market  quiet  for  Canton  silk,  prices  slightly  easier.  Japan 
silk  rather  firmer. 

Seeds. — Tho  trade  rules  very  firm,  and  an  advance  has  in  some 
instances  boon  established. 

Tobacco. — There  has  been  a  good  general  demand  for  United  States 
during  the  past  week,  and  some  considerable  sales  have  been  made  to 
home  trado  buyers  at  full  market  rates  ;  and  a  good  inquiry  exists  for 
the  finer  descriptions,  holders  ot  which  are  extremely  firm.  In 
substitutes  and  segar  tobaccos  there  continues  a  fair  demand. 

Leather.— Since  our  last  report  there  has  been  no  change  in  the 
leather  market.  The  demand  has  still  been  rather  limited,  but  the 
supplies  of  fresh  goods  at  Leadenhall  on  Tuesday  wore  small,  and 
prices  show  no  alteration.  There  has  beon  a  good  inquiry  for  primk 
English  butts  of  middle  and  heavy  weights,  for  English  horse  hides, 
tho  lightest  shaved  hides,  and  best  light  calf  skins. 

Mj7rAi.8.— Copper  has  been  dealt  in  heavily  from  day  to  day,  and  the 
favour  shown  to  Chilian  by  speculators  has  created  an  abnormal  value 
to  that  kind,  placing  it  on  a  par  with  fine  coppor.  The  English 
smelters  found  it  necessary  to  advance  their  prices  5/  a  ton  all  round  on 
the  14th  inst.,  and  tho  whole  tendency  of  the  market  is  to  firmness. 
Iron  continues  to  find  increased  demand  and  inclination  to  higher 
prices.  Spelter  having  advanced  to  23/  5s  for  Silesian  has  become 
rather  easier  in  the  last  few  days.  Tin  has  fluctuated  but  little,  but 
foreign  is  lower  by  about  408  a  ton.  Lead  is  very  firm.  Tin  plates  are 
commanding  again  sliglitl.y  advanced  rates. 
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METROPOLITAN    CAITLE    MARKET. 
MoxDAT,  May  13. — The  total  imports  of   foreign  stock  into  liondon 
It  -weeK  amounted  to  10,343  head.    In   the  corresponding  week  in 
1,   we   received  18,-H6;   in   1870,   9,888;   in  1869,    17,243;  and  in 
168,  6,446  head. 

A  quiet  tone  has  pervaded  the  cattle  trade  to-day,  in  sympathy  with 

le  want  of  activity  in  the  dead  meat  market.     The  weather  has  been 

iss  favourable  for  killing,  and  the  attendance  of  country  butchers  has 

%ot  been  so  numeron=,  hence  the  decrease  in  animation.     About  an 

"iverage  supply  of  beasts  has  been  on  sale,  and  the  quality  generally 

las  been  good.     For  all  breeds  the  demand  liaa  been  quiet,  but  prices 

h^Lve  ruled  firm.     The  best  S:ots  and  crosses  selling  at  os  6d  to  58  8d 

[icr  8  lbs.    Although  the  show  of  sheep  has  been  less  extensive  than  on 

Monday  last,  the  number  on  sale  has  been  sufficient  for  requirements. 

-Vith  a  moderate  demand,  prices  have  ruled   firm.  The  best  Downs  and 

:ialf-breds  have  been  disposed  of  at  os  lOd  to  6s  per  8  lbs.     The  lamb 

trade  has  been  quieter,  owing  to  more  plentiful  supplies.     Prices  range 

from  73  6d   to  83  per  8  lbs.     Calves  have  been  in  moderate  request. 

Pigs  have  mot  a  slow  sale. 

Sdpplif.s  ox  Sale. 

May  15,  1871.  May  13,  1872. 

Beaats 3,330    3,400 

Sbi-ep  and  lauibB 33,100    26,800 

Cnlv.s 170 249 

Pigs 155 60 


METROPOLITAN  MEAT  MARKET. 

Per  8  ll>s  by  the  carcase. 


s    d 


'  Inferior  beef 3    4  tj  3  10  J  Inferior  mutton  3 


Middling  ditto 4  0  4    4 

Prime  1-rgi-  ditto  .,„„ 4  6  4    8 

Prime  smaU  ditto 4  8  4  10 

Veal 4  3  5    4 


Lamb,  7s  Od  to  8s  Od. 


Middling  ditto 6 

Prime  uittii  .„,„ 5 

Larpe  porlf  ..„,•« 3 

Sn-.all  pork  ..m.»** 4 


to  4  8 

0        6  4 

4        6  6 

0        4  0 

0        4  8 


HOP  MARKET. 
BoROVGH,  Friday,  May  17. — Holders  of  new  hops  will  not  give  way 
in  price,  feeling  that  the  steady  demand  must  take  oflf  the  remaining 
small  stocks  within  the  next  few  months.  Choice  Bavarian  hops  sell 
m  re  freely,  while  for  foreign  the  speculative  inquiry  continues.  Mid 
and  East  Kent,  10/  lOs  to  17/;  Weald  of  Kent,  8/  10s  to  10/  10s; 
Sussex,  7/155toy/9s:  Farnham  anl  country,  11/  lis  to  16/.  Year- 
lings: Mid  and  East  Kent,  3/  to  6/  los;  Weald  of  Kent,  3/  to  5/  15s; 
Sussex,  3/  to  0/  OS ;  Famham  and  country,  6/  to  11;  olds,  1/  os  to  21 


POTATO  MARKETS. 
BoBouoH    AND    Spitalfielks,   Friday,     May   17. — The    supplies   of 
potatoes  are  moderate.     The  trade  has  been  quiet,  at  our  quotations  ; — 
Flukes,   I2O3  to    170s;  regents,    I2O3   to  16()s ;  rocks,   120s   to    130s; 
Victorias,  150s  to  180s ;  and  French,  80s  to  100s  por  ton. 


LIVEEPOOL    MAEKETS 


WOOL. 

IFKOH  OtIB  OWN  COKKESPOBTDEVT.) 

Fmday,  May  17. — At  the  public  sales  held  here  on  Thursday  and 

Friday  of  River  Plate  wools  but    little  was   disposed   of,   as    buyers 

showed   great  caution.     However,  it  is  expected  that  further  sales  by 

livato contract  will  be  effected  wherever  holders  are  prepared  to  make 

mo  concession  in  prices. 


Cijf    (§auttf. 


BANKRUPTS. 
Tpebday,  May  14. 
;:  unoll,  Gresham  buildings,  Basinghall  street. 
•  iUL-im  Malam,  JIaria  terrace,  Rotberhitbe,  engineer. 

iward  Mancur,  Alder.'sgate  .street.  City,  manufacturer's  agent. 

seph  Munden,  Arthur  street  West.  City,  hemp  dealer, 
-  iUiam  Stokes,  Rendiesham  road.  Hackney  downs. 
'ml  Mills,  Bishop's  C'leere,  Gloncettershire,  farmer. 

iward  Robinson,  Kinx-ston-upon-Hull,  plumber. 

SCOTCH  SEQUESTRATIONS. 
:   mes  Frasor,  Cromarty,  innkeeper. 

hn  Thomas  Ross,  Gl.sgow,  hardware  merchant. 
..-me  Cunuinghame  Young,  Elgin,  teacher. 
■  i  ilium  Eadie,  jun..  Glasgow,  grocer. 
'   lin  Andersen,  Edinburgh,  builder. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

John  Sonthcombo,  Jennyn  street,  St  James',  fancy  stationer  and  hair 
dresser. 

l;^;hard  KoyscU,  Lincoln's  inn  fields,  auctioneer  and  surveyor. 

■arles  Bennett,  Wimbome  Minster,  Dorset,  corn  and  seed  merchant 
and  dealer. 

'    icph  Ralph,  South  Devon  place,   Plymouth,  a  Captain  in  Her  Ma- 
jesty's Army,  Unattached,  late  of  the  6th  Regiment  of  Foot. 

llonry  Stead,  ThirHk,  York,  inr.keeper  and  farmer. 

William  Richardson,  Seaton  Carow  and  West  Hartlepool,  Durham,  ac- 
cjuntant  and  htock  and  ahnro  broker. 

John  Holdcn,  Over  Darwen,   Lanca.-^ter,   beorsellor,  confectioner,  and 
<■'  '""■i-'-  -' It, 

*'  '  -h  street,  Chatham,  saddler  and  harness  maker. 

•^  'ilon,  Hamond  place,  and  Military  road.  Chatham,  and 

\\o»t  nil. -01,  Siiellield,  photographer,  curver  and  gilder! 
John  B<;rrington,  Marine  pnrad".  Bii^-hton.  Clfrk  in  Holy  Ordem. 
Edward  J  nes,  Chi;  ■  and  provision  dealer. 

William   Shand,   !;...„   .,^-,  ..  .,„  ,„rf.,,   wine  factor   and    wine 

merrhant 
James  Morton,  Crofthead,  Linlithgow,  grocer. 
William  Scott,  High  atreot,  Dumlrieii,  general  ironmonger. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  following  article"  in  tie 
19  weeks  ending  May  11.  1872,  stiowing  the  Stock  on  May  11,  compared  wilb 
the  c«rresponding  period  of  1871. 

FOR  THE  PORT  OP  LONDON. 
%*  Of  those  articles  duty  free,  the  deilveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
aVQKR. 


British 
Plantation. 

Imported. 

Exported. 

Home  Consump. 

Stock. 

1871    1    1872 

1871     i     1872 

1871 

1872 

1871     1     1872 

West  India- 
Mauritius  ... 
Heni-'al  k  Pg. 
Madras  

tons 
28562 

3236 
730 

1113 

tons 
16950 
7369 
1957 
2672 

tons 

643 

620 

281 

77 

tons 

13 

210 

12 

2 

tons 
277^3 
3456 
3698 
4362 

tons 

22169 

7272 

1913 

.  2189 

tons 
13319 
1709 
3318 
6380 

tons 
6281 
2859 
1451 
1872 

Total  B.  P. 

33970 

27948 

1421 

237 

3fl2S8 

33903 

23726 

11803 

Foreign. 

Siam.&c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  fee- 
Beetroot 

1027C 
1916 
309 
1280 

16652 

11208 

39 

2529 

216 

10363 

707 
826 

"247 
298 

1051 
762 

10739 
2046 
470 
2839 

13222 

11279       26114 
1986         2350 
1680           250 
808         1309 

10050         7608 

109-14 

1055 

1223 

398 

6954 

Total  Frgn 

30486 

24355  ;      2078  I       1813  ■     29316 

26803  1    37831 

19574 

Grand  Total 

64466  :     62303  i      3198  1      306O  1    68604 

69706  1    61667 

31377 

MOLASSES. 


Ikpo 

RTKD. 

EXPOETF.D. 

Hoke  Oonsdmp. 

1 

Stock. 

West  India™ 
Foreign 

tons 
1905 
205 

tons 
1570 
53 

tons 
631 
259 

tons 

tons 
2274 
314 

tons 
1985 
407 

tons 
1883 
2000 

tons 
1409 
1265 

Total  ... 

2110 

lii23 

890 

136 

2688 

2392 

3883 

2674 

MELADO... 

2 

... 

... 

9 

12 

8 

RDM. 


■Exported  &  De- 

Imported.         LIVEEED  TO  VAT. 

Home  Consokp.  '         Stock. 

gals 

gals     1     gals 

gals 

gals 

gals          gals 

gals 

West  Indi-,.. 

1246296 

1199925  !  570566 

486180 

7694i0 

778500   1679880 

1737l!45 

East  India... 

122220 

997246      113615 

963-16 

806<15 

260!)0  ,  216810 

156016 

Foreign 

17865 

46845  '     6S355 

41505 

-1995 

12185  1     94710 

64S9C 

Kxpoutkd. 

Vatted    

609415 

.567630  ,  389206      302160 

82575 

99676  1  202905 

283275 

Total  ... 

1£»1S26 

1911646   1141730     968190 

937486 

916730  ,2094286 

2241226 

COCOA. 


Imported. 

Exported. 

Hoke  CoHstnip. 

Stock. 

B.Plantation 
Foreign 

CWtS       1      CWtS 

35503  j     28062 
27340  [     12381 

cwts     1    cwts 
4889         1126 
26410         8794 

cwts 
25354 
6186 

cwts 
23276 
4548 

cwts 
31  .W2 
26412 

cwts 

28694 

17098 

Total  ... 

62843  !     40416 

30329  1       9920 

30&10 

27823 

56994 

4-3792 

COFFEE. 


West  India.. 

Ceylon    

East  India... 

Mocba    

Brazil 

tons 

701 

11930 

1447 

260 

4747 
643 

tons 
1337 

11300 

1830 

20a 

3031 

1047 

tons 
734 
9211 
1739 
72 
4609 
1360 

tons 
476 
6388 
2504 
77 
1663 
1359 

tons 
290 
4467 
1450 
134 
240 
926 

tons 
162 
3417 
1866 
139 
278 
606 

tons 

1076 
12331 
2426 
420 
1669 
1001 

tons 
1266 

11679 
3361 
600 
1891 
1488 

Other  Forgn. 

Total  ... 

19723  1 

18756 

17716 

11466 

7496 

6268 

18811 

19944 

RICE 

31278  1 

30128 

... 

_47076 

40186 

37324 

26603 

PEPPER 


White 

tons 
146 
87S2 

tons 
376 
3706 

tons 

tons 

tons 
369 

^2837 

pkgs 

943 

3018 

6620 

tons 

412 

2223 

pkgs 

660 

13J4 

6000 

tons 
464 
1677 

tons 
230 

2747 

Black 

NUTMEOS. 
CAS.  LIG... 
CINNAM'K. 

pkgs 
1261 
2267 
8379 

pkgs 
1073 
4250 
59S9 

pkgs 

pkgs 

pkgs 
1714 
3809 

28417 

pkgs 
1879 
4956 

23181 

PIMENTO.. 

hags 
17062 

bags 
11614 

bags 

bag. 

bags 
14131 

baes 
3134 

bags 
36006 

bags 
40992 

I 

lAW  MATERIALS,  DYESTUFF6 

,  &c. 

serons 

serons 

serons 

serons 

seions 

serons 

serons 

serons 

COCHIN-L.. 

12902 

11899 

... 

11864 

8241 

13771 

16162 

chesis 

chests 

chests 

chests 

chests 

ciicsts 

chests 

chi  sts 

LAC  DYE... 

1727 

2661 

... 

1396 

2197 

7104 

B284 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

3691 

S60» 

... 

7268 

8781 

6221 

6060 

FISTIC    ... 

943 

1660 

... 

1302 

643 

1212 

1338 

INDIGO. 


Last  India.. 
Spanish 

cheat* 

16718 

serons 

9787 

Chests 
17062 

serons 
114U8 

chesU 
serons 

chests 
•erons 

chests 

11896 

serons 

S821 

chests 

8896 

serous 

71«i 

chests 
2iuin 

serous 

chests 

2(1630 

senuis 

7723 

BALTPETBE. 


Nitrate      of, 

tons 

tons 

ton* 

tons 

too* 

tons 

tons 

tons 

Potass   ... 

4474 

6472 

4&73 

4246 

2290 

3076 

Nutate  Soda' 

3093 

3291 

... 

3201 

3268 

1143 

1096 

COTTON. 


I'SlSi 

E.  In-ll-.,  8tc.^     85995 
Liverpool,  1   1, „,,„„., 

sllkindsf  '*■'"** 

bales 

228048 

1677800 

bales 
328712 

bales 
163690 

~b»lM 
74816 

1024290 

twie* 
147133 

1190206 

balm 
77070 

9661(0 

bsim 
207330 

912680 

Total  ...  2017378 

•902861 

328712 

163690 

1090106 

1337332 

1013170 

1120010 

632 


THE  ECONOMIST. 


[May  18, 1872. 


COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

*,*  The  prices  in  t^efoHowinKllst  are 
carefully  rcvUfil  every  Friday  tfternoon 
by  an  eminent  house  in  each  department 

LONDON,  Fbiday  Evening. 

Ashes— duty  free               «  d  a  d 

Pot,  Canada pcrcwt  41  0  0    0 

Pearl 6«  0  0    0 

Cocoa— duty  Id  per  lb 

W.I.— Trinidnd per  cwt  6S  0  135    0 

Grenada.  Ac 42  0  70    0 

Guayaquil  60  0  B2  0 

Brazil— Para 65  0  60  n 

Bahia   42  0  41  0 

Coffee— dntv  14/pernvt;  dried, roasted, 

or  ground,  2d  per  lb. 
Jamaica,  fine  ordinary  to 

ndd per  cwt  69  0  80  0 

good  middli  k  to  fine  ...  83  0  110  0 

Mocha,  nnjiarbled 76  0  86  0 

good  to  lino 88  0  120  0 

Ceylon,       niitive,       good 

ordinary  68  0  69  0 

line  ord.  a  'd  and  bold  69  6  72  0 
plantation,   fine  to    fine 

fine  ordi'ury 72  0  76  0 

low  m'ddlins 75  6  76  6 

ndddlinp;  to  fine    77  6  93  0 

Java,  Sec,  low  ordinary  ...  62  0  60  0 

ord.  to  (rood  ordinary  —  63  0  69  0 

fine  ordinary  73  0  78  0 

Neilgi'err>-  and  Tellicherry  73  0  85  0 

Mysore,  p'lantiition   75  0  98  0 

Mysore  &  M.ilabnr,  native  68  0  73  0 

Braiil,  ordin.ary   03  0  66  0 

good  ordinary    68  «  69  6 

fine  and  fine  tine  ord.  ...  70  0  73  0 

washed 72  0  78  0 

Costa  Rica  and  G.iatemala, 

fineord.tolow  mid.  ...  71  0  75  6 

middling  to  fine 76  0  83  0 

Cuba,  Por:o  I!  ca,  &c 72  0  83  0 

Dmgs  and  Dyes- duly  free 

Aloes,  Kast  Indii 60  0  326  0 

Arsol,  Capo    80  0  90  0 

Balsam,  Peru 9  3  10  0 

Bark,  Cascarilla  20  0  27  0 

Borax  80  0  85  0 

Camphor,  China   82  6  0  0 

Cantbaridps per  lb    7  0  8  0 

Castor  oil,  firsts 0  6J    0  6} 

Saffron 38  0  41  0 

Sarsaparilln,  Jamaica  18  3  3 

Cochineal—Honduraa  jrlb    2  4  3  9 

Tencriffe 2  4  4  3 

Lac  dye,  native 0  4  0  10 

Tnrmeric— Bei!gal..prcwt  17  9  18  0 

Madras 14  0  19  0 

Java 8  0  10  0 

Cutch    2«  6  27  0 

Gimbler  20  0  23  6 

Dyewoods — duty  free      £  s  £  g 

Brazil,  Branch per  ton  27  15  29  0 

Do.  second  riuality    9  0  16  0 

Fusiic,  Jamaica 6  0  8  6 

Logwood,  Campeachy 9  10  10  0 

Honduras    6  0  6/2/6 

Jamaica  4  16  6  10 

Red  Sanders  7  6  7  10 

Sapan,  Manilla 6  10  9  10 

Siara 7  10  8  0 

Ceylon 0  0  0  0 

Pmlt — Currants,  duty  7s  8  d  s  d 

Patraa    per  cwt  28  0  33  0 

Vostizza 32  0  38  0 

Island  29  0  30  0 

Gulf 29  0  34  0 

Provincial  24  0  29  0 

Figs,  du'y  78  per  cwt 

Turkey...prcwtdutypd  80  0  £0  0 
Plums,  duty  7s  per  cwt 

French,  bottled 0  0  0  0 

German   0  0  0  0 

Raisins,  duty  7s  per  cwt 

Valencia,  ntrw    29  0  47  0 

Muscatel 40  0  100  0 

Stryrna,red  andChesme  31  0  0  0 

fcultana 41  0  62  0 

Orar'ges — 

St  Michael,  1st  quality, 

flat  b.ix    23  0  25  0 

Do.  2nd  quality 14  0  16  0 

Valencia 22  0  28  0 

Lishon  &  St  Ubee,  4  ch  19  0  22  0 

Sicily per  box    8  0  10  0 

Lemons — 

Messina per  case  12  0  15  0 

Barcelona  nuts per  bap  32  0  32  6 

Spanish  nuts  ...  per  barrel    0  0  0  0 

Brazil  nuts 0  0  0  0 

Cokernuts per  100  19  0  21  0 

Plax— duty  free                  £  t  £  t 

Riga  K   per  ton    0  0  0  0 

—   W  F  P  K 76  0  0  0 

8t  Petersburg,  12-h(  ad  ...  63  0  64  0 

—            9-head  ...  41  0  46  0 

Egyptian,  GO'/mnt  drcBied    0  0  0  0 

—         native  ditto 0  0  0  0 

Hemj^— <luty  free 

St  Ptrsbg,  <lcan...  per  ton  36  0  0  0 

outshot 33  10  0  0 

half-clean 32  10  0  0 

Riga,  Rhine 39  0  0  0 

Manilla    46  0  70  0 

Esst  Indian  Sunn 16  0  21  0 

China  graas...... 0  0  0  0 

Jute 13  0  21  10 

rejections 15  0  16  0 

cnttings   12  0  12  10 

Coir— Yam,  good  and  lino  35  0  60  0 

ord.  o  fair  2li  0  33  0 

fibre 29  0  36  U 

rope 29  0  30  10 

junk 0  0  0  0 


Hides— Ox  fcCow  prlb  s  d  s  d 
H.  A.andM.  Vld.Jry...  0  %\  0  11} 
Do  cS  R.  Grande,  alted    0    OJ    0    8 

Brazil,  dry  0    9  0  lOJ 

Drvsalted 0    7  0    9 

Drysalted  Manritius 0    8i    0    95 

Rio,  drv  Rio  Grande 0    9  10 

Wekt  Coast  hides  0  lOJ    1    0 

Cape,  salted 0    3  0    8 

Australian ?. 0    44    0    6} 

New  York 0    64    0    64 

East  India OS  13 

Kips,  Russia 0    0  0    0 

S.  America  Horse,  pr  hdo    9    0  16    6 
Indiffo— duty  free 

Bengal per  lb    2    8  10    6 

Oudc  2    0  8    5 

Madras  1     5  6    (1 

Kurpnh  16  9    3 

Guatemala   1    9  10    3 

Leather— per  lb 

Crop  liides 30  to  45  lbs    14  17 

do        80        65    1    5  17 

English  butts  ...16        21    1    7  2    2 

do            ...23        36    1    8  2    4 

Foreign  butts  ...16        25    1    7  1  10 

do            ...28        60    1     6  2    0 

Calf  Skins    28        35    2    0  2  10 

do            ..  ...40        75     1  11  3    0 

do            80      100     1  10  2  10 

Dressinj  Hides   -    14  16 

Shaved       do      16  19 

Horse  Hides,  English 14  17 

do    Spanish  ...per  hide    9    0  23    0 

Kips,  Petersburg,  per  lb    0    0  0    0 

do    East  India 0    9  2    3 

SSetals — Coiipfrperton  £    s  jE     s 

Shcating,  bolts,  &c 106    0  108    0 

Bottoms 108    0  111    0 

Old 95    0  0    0 

T..ugh  cake  105    0  107    0 

Best  ."elect 106    0  103    0 

Iron,  per  ton 

Bars,  &c.,  British  11    0  11  10 

Nail  rods  12  15  13  15 

Hoops 14  10  16    0 

Sheets    15  10  16    0 

Pig,  No.  1,  Wales  0    0  0    0 

Bars,  Wales 9  10  10    0 

Rails  9  10  10    6 

Pig,  No.  1,  Clvde 4  17  5    5 

Swedish ". 14  10  15    0 

Lead,  per  ton— Kng.  pig.  20    6  20  10 

sh-et  21    6  21  10 

red  lead 23    5  0    0 

white  do _ 27    0  28    0 

patent  shot  22  16  0    0 

Spar.ish  pig  19  15  0    0 

Steel,  Swedish  in  kegs...  16    0  0    0 

in  faggots 17    0  0    0 

Spelter per  ton  23    0  0    0 

Tin,  English  bl'iclis,plonl65    0  0    0 

bars  in  barrels 166    0  0    0 

Refined  168    0  0    0 

Banca 167    0  0    0 

Straits  166    0  0    0 

Tin  Plates,  per  box               s    d  ad 

Charcoal,  1  C  42    0  44    0 

Coke,  I  C 38    8  40    0 

Molasses— ilutyl/9pcwtl0    0  13    0 

Oils— iish                            £    8  £     8 

Sptrm  per  tun  97    0  98    0 

Southern,  pale 38    0  38  10 

Seal,  pale 40    0  0    0 

Cod     34    0  0    0 

East  India 28    0  28  10 

O  ive,  Gallipoli    60    0  0    0 

Sicily 46    0  47    0 

Malaga  , 49    0  0    0 

Seed   Linseed per  ton  32  15  33    0 

Rape  refined  English...  39    0  0    0 

Do  Foreign  39    0  40    0 

Brown    37    0  0    0 

Cocoa-nut 35  10  43    0 

Palm  (Lagos)  37  10  0    0 

Oil  Cnki-8,  Lins  ed,  Eng.  11  10  11  15 

Foreign 9  16  10  15 

Rape  6    5  0    0 

Oil  -eeds—                           s    d  s    d 

Linseed per  qr  61    6  64    6 

Rape,  Calcutta,  R.A.T.  60    0  0    0 

Petroleum-RefinoJ.prgal    14  16 

Ref.ned  coal  oil    10  13 

Provisions— duty  free 

Butter— Waterford  pr.cwt    0    0  0    0 

Carlow  0    0  0    0 

Cork,  2nd8    0    0  0    0 

Limerick  0    0  0    0 

Friesland  Iresh    108    0  112    0 

American CO  0    0 

Jersey    90    0  100    0 

Bjc  .n,  singed— Waterld.  78    0  82    0 

Hamburg  63    0  67    0 

Hams,  York 90    0  108    0 

Iri.h   70    0  04    0 

Lard  —  Waterford      and 

Limerick  bladder  ...  62    0  72    0 

Cork  and  Belfast  do  ...    0    0  0    0 

Firkin  and  keg  Irish  ...  60    0  60    0 

American  8i  Canarlian    0    0  0    0 

Cask  d.t                do            0    0  0    0 

Pork — Amer  &Can.,pr.bl,    0    0  0    0 

Beet— Amer.Si  Can. pr.tc.    0    0  0    0 

Cheese — Edam 60    0  66    0 

Oouda 62    0  68    0 

Cantor    0    0  0    0 

American  60    0  72    0 

Xioa — duty  free 

Bengal,  Willie per  cwt  10    0  13    9 

Do  cargo  8    0  9    6 

Madraa  10    6  11    0 

Arracan,  Rangoon,  &c,.„    9    0  10    6 

Java  0    0  0    0 

Saltpetre— 

Hnigal per  cwt  28    6  30     6 

Bonitiuy  ajid  Madras ...    0    0  0    0 

KiigllsK,  refined  33    0  34    0 

Nitrate  of  soda 15    6  16    0 


Sayo— duty  44d  per  cwt  s  d  s  d 

Pearl pcrcwt  17  0  19  0 

Seeds— Caraway...pr  cwt  38  0  38  0 

Canary per  qr  60  0  52  0 

Clover,  rfxl  per  cwt  47  0  51  0 

white  70  0  86  0 

Cor  ander    24  0  25  0 

Mn-r-ed,  foreign,  ...  per  qr  67  0  63  0 

Bombay  0  0  0  0 

Mu  tard,  brown. ..per  bush  13  0  16  0 

white   9  0  10  0 

Rapeper  la't  if  lOqrs  ...£40  0  43  0 

Silk— duty  free                   s  d  s  d 

Surdah per  lb  22  0  27  0 

C  issiinbuzar 15  0  25  6 

Gonatca  12  0  24  6 

Comnrcolly 13  0  22  6 

China,  Tsatiee  %i  0  30  0 

Tnys<am 18  0  27  0 

Canton 15  6  23  3 

R^ws- White  Novi 40  0  44  0 

Fossombrone 32  0  36  0 

Royals 23  0  33  0 

Milan  28  0  32  0 

Organzincs — 

Piedmont  22-24 38  0  43  0 

Do.       24-28 38  0  43  0 

Milan  &   Bergam  lS-20  37  0  43  0 

Do.               22-24  37  0  43  0 

Do.               24-28  37  0  43  0 

Do.               28-32  37  0  43  0 

Trams— Milan,  22-24  36  0  40  0 

Do.          24  28  30  0  40  0 

Brutias— Short  reel 32  6  41  0 

Persians  10  0  14  0 

Spices — Pei-per,  duty  free 

Malabar,  Sec per  lb    0  6|    0  6J 

Eastern   0  of  0  6} 

White  1  IJ  1  6 

Pimento,  duty  free 

Mid  and  good per  lb    0  3  0  34 

Ciniianton,  riutv  free 

Ceylon,  1,  2,  3    2  6  3  8 

Malabar  and  Teilic:.orry    2  8  3  0 

Cassia    Lignea,    duty 

free per  cwt  95  0  97  6 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  4}  1  6 

Zanzibar  and   Bourbon    0  44  0  4| 

Ginger,  duty  free 

E.  India,  cnra — per  cwt  33  0  33  6 

Do.  Cochin  S:  Calicut..  45  0  115  0 

African    39  0  40  0 

Mace,  duty  free per  lb    3  0  4  0 

Nutmigs, dutyfree  2  10  3  11 

Spirits — Rum,  duty  10.i  2d  per  gal. 
Jamaica,  per  aal.,  bond, 

15  10  25  0  P  3  4  3  6 

30  to  35   —    3  8  3  11 

fine  marks  4  2  4  8 

Dem.rara,        proof 19  1  11 

Lee»vard  Island  —  16  17 

East  India            —  15  16 

I-oreign                —  14  16 

Brandy,  dutv  lOs  5d  per  gal. 

lfSd1'»?»  6  0  6  2 

f„  ^^^1.    1  1889  6  6  6  9 

'"■"""     (.1868  7  4  7  6 

Geneva,  common 2  4  2  6 

Fine 3  0  3  2 

Corn  spirits,  pf  duty  paid  12  0  0  0 

Spirits  f  o,b,  Expor-ation    18  2  0 

.Malt  spirits,  duty  paid   ...13  0  14  0 
Sngfar — Per  cwt — Duty  paid 
Urilisli  Plantation — Duty. 

grocery  yellow 5,'3  34  8  37  6 

refi.iing 4/,4/9Si5/3  29  6  36  0 

Foreign  Muscovado,  low  to 

tine  yel.  grocery  ...6/3  34  6  37  6 

low  to  gd  rea...4',*9&5/3  29  6  35  0 
Mauritius,  crystalistd — • 

Nos.  15  k  17  5/8  37  0  38  0 

13  ^  14  6/3  36  0  36  6 

10ill2  —  33  6  35  6 

Svrups,lwtogdyel.4/9&6/3  32  6  34  6 

lowtofinebr.jwn...i'&V9  26  6  32  0 
Bengal,  Benare^,low  to  fine 

white   6/3&5/8    0  0  0  0 

Date,lw:oSneyl...4«!t6/3  32  0  36  6 
very     low     to      fi>'e 

brown  ilkm  24  0  31  6 

Penang,  superior  yellow  to 

good  while 5/:j&,5/8  35  6  37  6 

low  to  tliic  yelow.4/9ifc5/3  32  6  35  0 

low  to  flue  brown...4/S:4^  23  0  32  0 
Madras — 

crystalised  white 6/8  38  0  39  0 

low  to  fine  yellow...5/3  33  0  37  6 
Nat  ive,  low  brown  to  low 

yellow  4/&4/9  25  0  30  0 

Jaggery    4/  24  0  2«  0 

Slam  and  China,  low  to 

good  while 5/3&5/8  36  0  37  6 

low  to  fine  yellow  and 

grey 4W&6/3  32  0  35  8 

brown   *&4;9  24  0  31  6 

Manila,  c'ayed,  common  to 

good  il  28  0  29  0 

Muscovado  4/  24  6  26  0 

Java- 
low  to  good  white  ...6/8  37  6  38  0 
low  to  line  >ellow  and 

grey 5/3  33  6  38  6 

Havana,  white,  above  No. 

18 —    0000 

(lorette,  Nos.  16  il  18.  5/8  37  6  38  6 

yellow,             12  a  14.,5«  35  6  36  6 

—                  10  il  11,.— 33  0  35  0 

brown,              7  il   9..4/7  30  6  32  0 

Bahia  &  Maroim,  low  grey 

to  good  white    6/3  32  6  36  6 

low  to  fine  br.)wn.,4/ft4/9  26  6  32  0 
I'ernam,  Pa-niba.SiMacoio, 

low  to  good  white  ..5/3  36  0  36  6 

yellow *t>!t6/3  33  6  84  0 

low  to  fine  brown.4/!t4D  28  8  32  0 


Refined — For  consumption   4     d  S     d 

8  to  10  lb  loaves    ....;...      0    (J  0    0 

12  to  14  loaves  .i.ii    0    0  0    0 

Tillers,  22  to  24  lb    40    6  44    0 

Lumps,  45  lb 39    6  0    0 

Wet  crushed  86    6  38    0 

Pieces      30    0  36    0 

Bastard   0    0  0    0 

Treacle 16    0  13    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  40    0  0    0 

10  lb    do      39    0  0    0 

14  It)    do      0    0  0    0 

Tillers  22  to  28  l»i 39    0  0    0 

Lumps  40  to  45  lb    0    0  0    0 

Crushed   31     0  33     0 

Bastards 22    0  27    li 

Treacle 16    0  17    ti 

Dutch,  refined,  i.oM.  in  Holland 

6  lb  1  aves 41    0  0    0 

10  1b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  (rushed    34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f,o.i.  at  Antwerp 

4  and  3  Kiln  I  laves  40    0  41     0 

Cruslied,  1  34    6  0    0 

Tallow ^<lnty  free,  per  cwt 

St  I'etershurg,  1st  Y  C...  62    6  0    0 

Tar— Stockiiolm...  pr  hrl  23    0  0    0 

Arrhangei 22    0  0    0 

Tea — luty  6d  per  lb 

Monings  and  OoimL-k. 0    9424 

New  Se'goii's  Kaisows  ...    0    6  2    6 

Pakliug   13  2    6 

Sofchoiigs  0  11  a  10 

Oolongs  0  11  2    8 

Sctd.  Orge.Pek,  (Foochow)    14  2    2 

Scented  Capers  (Foocliow)     10  2    2 

Sctd,Orge,P.ko.- (Canton)    0  10  2    4 

Scente.i  Capers  (Canton)...    0    9  2    0 

Fl'  wery  Pvkoe,  fine 2    9  3    0 

Gunpowder,  Fychow  and 

Moyune,  finest  3    2  3    8 

Imperial,  Pingsuey,  finest    2    2  2    6 
Young  H)  son,   Pingsuey, 

finest 2    2  2    6 

Fycliowfe  Moyune,  finest    2    6  2  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber     and 
Hewn  Wood — Dantzic 

&  Memel  fir.. .per  load  60    0  96    0 

Riga  fir   66    0  67    0 

Swedish  flr 45    0  53     0 

Canada  Tfn\  pine  80    0  95    0 

—  ycUoApine.'nrge  90    0  120    0 

—  —        small  86    0  90    0 
N.Brnsivk,&Cnn.Bd,pinc  90    0  lOi)    0 

Quebec  oak    120    0  125    0 

Bailie  oak  76    0  135    0 

African  oak  170    0  190    0 

I:diaiiteake  280    0  300    0 

Wainscot  logs  IS  ft  each  60    0  110    0 

Deals  8:  Sawn  It  Prepired  Wood — 

Norway, Petersbgsiand  £10    0  12  10 

Swedish 8  10  12  10 

Russian  9  10  14  10 

Finland    6  16  7  15 

Cana.ia  Ist  pine 18    0  22    0 

—  2lld 12    0  15    0 

American  spruce  8    0  8  15 

Dantzic  deck,  each  17s  0  27s  0 

Staves^ 

Baltic,  per  raille £180    0  220    0 

(Quebec,  per  standard  do.  90    0  93    0 

Tohacoo— dy3/'plbi5pct.    s    d  s    li 

Mnrj  land,  per  lb,  bond„.,.    0    6  0    9 

Virginia  leaf 0    64    0  11 

—  stript 0    74    0104 

Kentucky  leaf  0    44    0    9 

—        stript    0    7  0  10 

Negrohead  duty  ^B    1    1  2    6 

Columbian  lf.duty3/&5pc    0     74    3    2 

Havana    16  6    0 

—  cigars,  hd  duty  5/..,    6    0  22    0 
Turpentine— per  cwt 

Ameiic.tii  spirit-,  rtth  cks  49    0  50    0 

French  do   49    0  60    0 

Wool — English— per  pack  of  ^10  lbs 

Flee.  ei  S.  Down  hogs. ..£23    0  23  10 

Half-bred  hogs 23    C  24    0 

Kent  Hoeces   23    0  24    0 

S.Dovvnewes&wethrs  22    0  23    0 

Leicester  do  23    0  22  10 

Sor.B— Clothing,  picklck  19    0  20    0 

Prime  16    0  17    0 

Choice J6    0  15  10 

8ui>cr    14    0  14  10 

Combing — Weter  mat  23  10  24    0 

Picklock  21    0  22    0 

Ci.mmon 18    0  19  10 

Hog  matching 24  10  25  10 

Picklock  maicliing..  21    0  22    0 

Super                       ..  18    0  19  10 

Colonia  — per  lb                    ,  «    d  b    d 

Synney.-Fleece&  amb...    16  2    5 

Scoured.  4c 16  2    6 

Unwashed  0    9  11 

Locks  and  pieces  10  19 

Sfipe  and  skins 12  18 

P.  Phliip-Fieece  .t  Uinb    16  2    6 

Scoured,  &c 17  2    7 

Unwashed  0    9  14 

Locks  and  pieces  14  2    0 

Aiielalde-Flecce  &  lamb    13  1  11 

Scjurcd,  &c 16  2    3 

Unwashed  ,..  0    7  13 

Locks  and  pieces  0  10  15 

V.  D.  Ld-KleeccS;lamb    14  2    4 

Scoured,  &c 16  2    0 

Unwashed  0    9  11 

Locrks  and  pieces  10  17 

Caiie  G.  Hope — Fleece 

and  lamb 13  2    0 

Scoured,  iSc 16  2    4 

Unwashed  0    ^4  0  I14 
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RAILWAYS. 
ORi>i:rARY  Shares  asd  Stocks. 


Antho- 
riwd 

Issue. 


2022-160r 

429«S4/i 

9SS62 

«94S9; 
28773 

873SOO; 

70(XM> 

3131740; 

S3769SU 

S26SS5(I 

8626oS>\ 
617S«ol/ 
1159275; 
1169275( 

450CW; 

410000? 

3791980/ 

11536794 

1116360/ 

12693594 

6839942/ 

7743405/ 

28383000 

7766688/ 

64925634 

4000660/ 

49720/ 

49720. 

60000/ 

2260000/ 

30000/ 

11316337 

978633/ 

610000/ 
2613333/ 
1269082/ 
16610000 
1975000/ 
3230I40I 

(MM- fit 

■-'_-. -0/ 
; ,-  -iril 


StklOO 
StklOO 
10  I  6} 
StKlOO 
20  20 
StVlOO 
20  I  20 
StklOO 
StklOO 
t.»100 
:.tk:l00 
^rtilOO 
SlkllOO 
Stk'lOO 
StkUW 
8tk'  30 
StklOO 
Stk  100 
Stk  100 
StklOO 
StklOO 
Stk'lOO 
Stk  lOO 
Stk  100 


■:ii/i 

^•-'  -Ml/ 

:::  --"I/, 


Stk! 100 
Stk!  100 
StklOO 
StklOO 
Stk'lOO 
StkilOO 
Stk  100 
Stk  100 
Stk 


Stk  100 
StkllOO 
10  1  10 


Bristol  and  Exeter 

Calerionian 

Do  Ordinary  New,  issud  at  £7 

Cambrian 

Coniwfill 

Dublin  and  Belfast  Junction  ... 

Ea.<tt  London 

Glasgow  and  South-Western  ... 
Great  Eastern 

r>0  East  Anglian  No,  2 1 

Great  North  of  Scotland  ' 

jGreat  Northern  

1  Do  A>  A  recvesnodvd. 'til  ( 
I  noBf6%ha»  been  paid  B  "( 
I    Do  1869 

D0  1S70 

Great -^outhernft  Wef  trn  (Irelnd) 
Great  Western,  Consol  Ordinar>- 

Hiphland  

Lancasiiire  and  Yorkshire  ..... 
London,  Brighton,  &  S.  Coa«t., 
Lon.,  Chat.,  &  Dover,  Arbitration 
London  and  North- Western., 
London  and  South- Western., 
Manchester,  SheflF.,  &  Lincolnsh 
Metropolitan 

Do  Prfd.  (Defd  recvgnodiv^ 

Do  Def.l  Vti'6%ispd  toPrf  J 

Do  Redeemable  

Metrop'litim  District 

Metropolitan  A  St  John's  Wi  O'l 
Midland 

Do  Birmingham  and  Derby... 

Monmouthshiio  

Norh  British  

Do  Edinljurgh,  Prth,&Dndei 

North-Eastern  Consols 

North  London 

North  StaflTordshire 

Rhyninry 

Shropshire  Ui.ion  

South  Devon 

South-Enstem 

Do  Prfd.   (l)efdrecvgrodiv) 

Do  Defd  ■('til6%i8pdtoPrf  r 
Staines,  Wokingham,  &  Wuking 

TaffVale  

Waterford  and  Central  Ireland 
Whitby,  Redcar,  Jt  Middlesboro. 


107 
1141 

28 

« 

133 
62J 

46 
!139 
161i 


115 
llOi 
118 
155J 

S2t 

26} 
15l)i 
107 

76 

65 
108 

31 

lOj 

32i 

148 
116 
117 

66 

38 
170 
133 

79 

77 

75 

69 
i02 
124 

79j 

16 
170 

20 

n 


PUTBREHCR  SHARKS  A»»  8TOCnU_ 

1109566/!  8t»|100  Bristol  and  Eieter4%  .7.™ 

""  Caledonian  5%,  No.2.. 


375000/^  Sik'lOO 

.Stk  100 

27666-/'  Stklloo 

160000/'  Stk!lOO 


Do  .ScottiBb  N.  E.,  4i% , 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

830000/  Stk  100       Do  do  do  Ordinar)- 

600000/1  Stk  100       Do  do  Midland 

SOOOOW  Stk  100       Dodo  Diindeeand  Arbroath... 

400000/  Stk  all  'Cornwall  4J%  guaranteed 

186250/  tStk  100   GlasgowSSth,  W.-»terngii.i.5% 

(100  100  Great  Easicm,  6%  Metropolitan 

448&41  ■<  j  Stock,  scrip,  issued  at  106... 

(ifO     41}     Do  do  dd 

960000/'  Stk  100       Do  E.  Counties  Exten.  No.  1 

060000/1  Stk  100       Do  do  do  No.  2. 

641817/'  Stk  100       Do  do  6%  

132380/  StkllOO       Do  E.  Union  4%  guaranteed, 

100       Do  Norfolk  6%  Ext,  1846 

100       Dodo6J%  Kxt.,1847 

100  Great  Northern  5%    

100       Do  5%,  redeem,  at  10%  pm... 

ino      VoH%    do       do    do 

100      Do  6%      do       at  6%  pm  ... 

100       DoLeeds,Brad.,ftIladfax,6% 

100  Great NorthofScotla'd.l.tpref. 

100  Great  Sth.  *  Wst.  (Ireland)  4% 

100    Gt.W.— Hcr.t-(har(;epergua.5% 

100  1    Do  Consolidated  gusran,  6% 

all  !Lancaster  and  Carli8le,4i% 

100  'Lancashire  and  Ycrkshire  6%... 

100       Do  Banisic.v,   /    ■  10ii%  

100       Do  6%  (East  Lancashire) 

100  I    Do  4)%  (Black'  urn  purchase) 


800000/ 

806000/ 
1298262/ 

7MO0M 

810000/;  Stk 
1000000.';  Stk 

676<'jOO/!  Sik 

29;09O/j  Stk 
1829100/1  Stk 
4436287>''  Stk 
10O174S7I  Stk 


466600 
79-1040/ 
260060/ 
287794J 
63S048/{stk 
Stk 
161013/ 
393386/ 
»2000/ 
220000; 

177(13/ 
J20000/ 
270000/ 

71277/ 
460000/ 
872000/ 

172S0O 
366688/ 

62830 

24000/ 
1799983/ 
1287416/ 
68672SJ 
6750fJO/ 


111 
110 
130 


104 


;oo 

100 

100 

100 

100 

Stk'lOO 

SiklOO 

StklOO 

StkilOO 

6  I  all 
StklOO 
10  1  6 
SlkllOO 
Stk I 10 
StkllOO 
Stk  100 
Stk  Kjo 


100  [London At<rlghton,6%gua.,No.l{i  11 


ho-juu  Stk  100 

223272/  .Stk  lU) 

891.^10/  .Stk  lljo 

Stk'lOO 

2000000/,  Stk  lOij 

17<.!.'.W     .ill     l,„ 


2<rt'i»i7/  fcrk  Kjo 
40t/<XJ  lAlfi,  an 


Do  6%  do    No.  2  1 10 

Do  6%  do Il30 

Do  6%  do    No.  4  108 

146 
125 
91 
118 


Do  7%  do 

Do  6%  do  (W.  E    *  C.  P.;  .., 

Do  4%  do  1869 

London^  N.W.,C.&Nuneaton5% 

London  ft  ».  W..7%  ,late  3rd  Shrs. ;  162 
Do  (Portsmu  h.  |.eri>et.  anns.)|  ... 

Manchester,  Shef .,  £  Lincoln.,6%  1 132 
Do  tiv  do         £o|    6} 

Do  do  d')     3}%    7S 

Do  do  redeemable  6%     6i 

Miland  Consolidated,  6% {142 

Do  do  Bristol  ft  Blnnlng.,6%1137 

Dodo4i%  redeemable ;io6 

Do  do  4i%  irredeemable  106 

DoLelcesterft  Hitcben,  4%...   96 

North  HrHlah  6%,  No.  1    112 

Do  N.  B,  No.  2,  6%   Ill 

Do  Border  L'nion,  6i% us 

North- East*  m~Ci,n»olid.t«d4%    94 

Do  4i%  redeemable  104 

Do   JO.  \.E.  4%  )       .. 

Do    (Betwlik  capital    J     '„, 

Do  Stoctn.  at  Darlngin.A,  6% 

Do  do  B  and  (J,  6%    

Ui  >■■  est  Ilarllepoul Hk 

.NoithS;afr..rd»hlre    ^j 

ooDCJi  Devon.  rent*charge„.,„     iji 
"o  S  %  '".  107 

3onth-Eajtain(Kead.<ija.l/0>ad)    23 


RAILWAYS. 
Prefkrenck  Sharks  and  Stocks— Continued. 


Autho- 
rised 
Issue. 

e 

09 
Ji 
00 

12 
13 

Name. 

h 

4S1300' 
603000/ 

Sik 
Stk 
Stk 

100 
100 
100 

South-Bastem  4i%    

Do  fixed  i\%   

Taff  Vale,  No,  1  

170 

200000/ 

StklloO 

Waterford  *  Central  Ireland.6% 

Preference  Shakes  &  Stocks,  with  Dividends  Con- 
tingent ON  THE  Profits  of  kach  Srparate  Year. 


745180/ 

1113070/ 
343400/ 
520000/ 
647991/ 
335000/ 

11226(XV 

1240000/ 
3161W0/ 
360000/ 

10750001 
200(XX1/ 

5016991 
482050/ 
218030/ 
613660/ 
4000110/ 
30-2600/ 
128200 
126120 
650000/ 
133900/ 
716000/ 
944000/ 
830970/ 

1661336/ 
409666/ 

4694183/ 

2425576/ 
240000/ 
300000/ 
860000/ 

1600000/ 
46857 
300000/ 
100000/ 
600(X)0/ 

1500000/ 
640000/ 


StkllOO 
.StklOO 
StkllOO 
Stk!lOO 


StkjlOO 
Stk!lOO 
Stk'lOC 
StklOO 
Stk'lOO 
StklOO 
StkjlOO 


Caledonian,  4i%  guaranteett*. 
Do  Scot.  Central,  min.  7  %... 
Do  do  4i  %  irredeemable*  . 
Do  4  %convrtit»le,  issued  at " 


StklOO  Great  Eastern,  4i  %,  1861  ...> 
"■■ 4t  %.  1862  ...J 


Do 

Do  6    %,  1862 

Do  New  6    %,18fi3  .... 

Do  do  5    %,  1864  .,  . 

Great  Northern,  6  %,  irredmble 
Do  Permanent  5  % 
Do  Boston  and  Sleaford,  4i  % 
Stk  100  Great  Western— ConsI.Pref.6% 
Stk;i0O  GreatNorthof  Scotiand4i%,A 
S-k  100  Do  44  %  prof.,  B, 
StklOO    HlRhlnnd  A,  4i  % 

DoB,  6% 

Kent  Coast,  6  %  B 
Lanc.&York8.,New4l%tllIJIy'71 

Do  do  4  % 

London,  Brig-' ton,&c.,4i%,  1858 


100 
100 
6 
4} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 

100 


Do  do  4    %,  1860 

Do  do  4i  %,  1861 

Do  do  44%,  1863 

Do  do  6    %,  1865 

Do  No.  6  6    %,  1866 

Uo  No.  7  6    %    

Lon.,  Chat_&c,,  Arbitratn,  4i  % 

London  and  North-Western  5  % 

Do  Bedford  and  Cambridge... 

Do  Shrewsbury  ft  Welshpor-l 

rx)ndon  &  South-Western,  44  % 

Do  r'o  6    % 

Manchster.Sh(r.&Linc.,6%  1865 

Metropolitan,  5  %  

Do  New,  6  %    

Do  6  %.  1869    

MetropoliUn  IJistrirt,  6  % 
'100  Midland,  A  6  %  preference 

600000/;  Stk  100       Do        B  6  %  preference 116 

...      j  Stk  100  i     Do        C6%  115 

...        Stk  100  i     Do        D6% ill6 

125227!  22  ,  22  i     Do  6%opt.  tii  con.Ang.31,lS72:  3U 
125000    16  I  16  !     Do5%opt.tocon.AugJl,1873    224 

148100    20       7,     r)o6%do 1    9| 

276000/  StklOO  'North  British,  E.<teG,No.  l,5%*illl 


6} 

100 

91 
100 

99 
109 
107 
106 

651 
118 

94 

94 
104 
114 

lOf 
106 
104 
105 

67 
115 


296820/  StkilOO 
650000/;  Stk  100 
404209/1  Stk!lOO 
350000/;  Stk'lOO 
557000/,  StkjlOO 


Do  £10  guaranteed,  1861 1109 

Do  l-,dln..  P.,  &  D.,  2nd, 4%. ..I  84 
Do  Edinb,  &Gla8.,No.  2,  5  %*;108 
Do  North  British,  6%,  1862.. .1107 
DoE^iiib.rSGlas,  No.3,  6  %«il02 


105 
9 


2-IO0669/  Stk'lOO       Do  Kiln,  A  Gl.ia.,  Ordy.'44%    96 

1869000/  Stk  100   Nortn-Easiern,  44  %  rcdeemb'e  104 
536000/  Stk  100        Do  Stcckton  &  Darl,  Class  D* 

2613000/  Stk  100       Do  6  % 

166666J     6j     6        DoNew6/8h8  5  %  Con,Jan.'76 
700000/  Stk  100    <<.rih  Lomion,  44  %  (max  6  %) 

605000/  Stk  100    North  StafTordshire,  6  %  m 

213000/  Stklloo    Rhimncy,  6  %,  1864 114 

300000/  Stk  100    8outh.Eastein,44%,  1869,No.2     .. 

1200000/  Stk  100       Do  ij  %,  1862,  No.3      . 

691600/  Stk  100       Do  5  %,  1861 

70tXK)0/  Stk  100        Do  6  %  Charing  Crots,  1863 

26820/  Stk  100       Do  6  %  1864 

•  Failure  of  full  dividends  In  any  given  4-ye<r  not  to  be 
made  good  oat  of  the  profits  of  any  subsequent  4-year. 


Lines  Leased  at  Fixed  Rentals. 


Stk  100   Birkenhead  

100     all       Do44%Pref 

Stk  100   Buckinghamshire   

Stk  100    Chester  a  d  Holyhead 

StklOO       Do  54%    

SiklOO       Do  6%  .. 

Stk  100  Clydesdale,  guarante'^d... 
Stk  100  ColchestiT.  Stour  Valley 
Stk  100  Dundee,  I'e-th,  &  Abi  ra. j. 
Stk  100  Do  Preference 
Stk  100  Do  1st  Class  I'reterencc 
Stk  100  E«»t  Linrolu  guar.  8  %... 
25  all  Gloster  and  Dean  Forest 
81k  103  Ot.  Easter.',Newm.Ac.5% 
StklOO       Do  B.Anglian  B  6%.. 

Stk  100       Do  do  C  7  %    

StklOO       Do  (,0  No.  1,6%    

60     all    Hull  ana  Selby    

Stk  100  Lancaster  and  Carlisle  ... 
Stk  100   London  and  Blackwall ... 

StklOO;     1)0-14%    

Stk  100  jLondon  ynd  Greenwich... 

Stk  lOJ  I     Do  I'reference 

Stk  100    London,  Tilbury,  A  South, 

Stk  100  iLoweHoft  gua.  4  %    

Stk  100  ,     Do  8%  

Stk  100   Midland,  Bradford,  Pref. 

Stk  100  1     Do  Matl.  ek,  6  % 

Stk  100  Mid  Kent  (Ciay  Line)  ... 
CO    all    Northern  ft  Eas- em,  C  % 

60    all       Uo«% 

StklOO  Norlh-Eustem— llartlcpl 
Stk  IIX)  North  A  sth.- Weit.  June, 
Stk  lijti  N.-WeH.  A  i.erp,prcf.u% 
Stk  1(X)  Do  a  iiiluimum  >J  %... 
Stk  100    Nottlnjt.  &  Grantli.  KftC 


Leasing 

Compardes. 


U*N.W.&G.W 

Do  

Lon.  ft  N..W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Uo.  ft  G.  E 
Caledonian    ... 

Do 

Do 
GreatNorlherii 
Great  Western 
Great  Eastern. 

Do 

Do 

Do 
Nrih.-E,-York 
f,rf)n  ft  N.-W.. 
Qreal  Eastern. 

Do  

South-Eastern 

Do  

Peto  anu  Co..,. 
Great  Eastern. 

Do  

Ml.iland 

Do   

L..  C,  ft  Dr,... 
Great  Eastern. 

Do  

N,-E.— Berwk, 
LiNWM.St.NL 
.Midland 

De  

Gn-atNorthern 


2*  ,«ll  (Preston  and  ttyre JL  AN.-W.itL.y, 


704 


137 


252 
104 
104 
64 


160 
116 
102 

97 

464 


RAILWAYS. 
Lines  Leased  at  Fixed  Rentals— Continned. 


tn 


StklOO 
StklOO 
10  all 
StklOO 
Stk  100 
stk  all 
Stk  100 
StklOO 
20  all 
20  ;  all 
20  ;  all 
Stk  100 


Autho- 
rised 
Issue. 


Name. 


Leasing      '.c.o 
Companies.   '— £ 


Rovston,  Hitch. and  Shep,  GreatNorthern  136 
,Shrew,sburv  and  Hereford  L&N-W.fcP.W.  ... 
Shrewsbury  and  Hereford  L!tN-W  &G.W.'  ... 
S.Yorkshire  .t  Kivcr  Dun  Mane  &  SheiT.  113 

Do  4  %  guaranteed    ...     Do  I  .„ 

Do  6  %  guaranteed '     Do- ... 

Victoria  Statu.  &  Pimlioo  Gt.  Wstrn,.  &c.   ... 

West  Cornwall    Assoc! atd.Co.'s;  d&t 

West  London,  Class  A  1  ,W.  Lon  Ex.  ( 

I    Do  I  lass  B V  Lon.&  S.-W.-i     ... 

DoCassC (    &G.W t    9 

IW.ymoiith  ft  Portland  ...  G.  W.  ft  S.-W 


Debehtdbx  Stocks. 


Name. 


lOOOOOJ  StklOO    (Cornwall,  guaranteed 44%  109 

270000   ...     75  lEast  Loodon,  Scrip 6  %    ... 


832673/  Stk  100 

1500000/  Stk  100 

2976000/  Sik  100 

2836275/  Stk  100 

220987/  Stk  100 

668253/  StklOO 

2712853/  Stk  100 


2079715/ 
100000/ 

1009297/ 

1306239/ 
687160/ 

6233058/ 


;'tk]100 
Stk  100 


324650/  Stk 
35S(KX)  Stk 

2836767.  Sik 
310830/;  Stk 

1000000/  Stk 
300l«.XI/  Stk 
372285/  S:k 
9.51X100/,  Stk 

1120290/  Stk 

KKI1317/I  Stk 
24-1073/1  Stk 
29269-t/;  Stk 
202027/  Sik 

10018-49/ 
841457/ 
115660/ 
67980/ 
600000/ 

4369263/ 


Stk;100 
Stk  100 


335000/'  Stk 


Great  Eastern 4  %    99 

Do  A 6  %  117 

Do  1867,  redeemable  5  %  117 

Great  Northern   4  %  103 

Great  Western 4  %  102 

Do  4}%    ... 

Do  44%  1094 

Do  6  %  119 

Highland  44%  104 

Lancashire  and  York.hlre,..4  %'1024 

London,  Brighton,  Ac 4  %'lOO 

Do  perpetual 44%ilOS 

Lond.,  Chat,  ft  Dover  Arb.44%  101 

Do  B  44%  102 

Do  B,  2nd  issue  at  92 44% 

London  and  North  Westem4  % 

Do  do  34% 

Lon-lon  &  South  Western  A.4  % 

M  'licliester  Snellield,  &C...6  % 

Do  do  44%  ..,„ 

Metropolian  District 6  %  124 

Midland 4  %il02 

Do  4J%i;05 

„Do 44%!io»4 

North  British,  E.  P.  &  D.  B.6  %    ... 

North  Eastern .4  %ll02 

Do  44%!llO 

North  L-ndoit 44%  109 

South  Devon    5  %|115 

South  Eastern  Perpetua'.  ...4  %      .. 

Do  do  1867 6  % !  1 19 

Dodo  1868 s  %i  97 

South  Yorkshi  c,  ftc 44%  j  ... 


1024 
lOU 
!108 


liRiTiau  Possessions. 


309900 

4881335/ 

300000 

15(X»0 

6-2613 

600000/ 

500000/ 

60000/ 

37000 

136000/ 

KXKKlO/ 

1000000/ 

25000 

320000 

21913660 

1500000/ 

416000/ 


100  ilflO 
100  100 
Stk|lOO 
Stk  100 
20 


9600 

342514-4/ 

600000/ 

270500 

2919'250/ 

17339-17/ 

788722/ 

6349351/ 

13715360 

9391 

8685 

46074 

600000/ 

624600/ 

360000/ 

60000 

426000/ 

169700 

647000/ 

750000 

1018-200/ 

20.W00/ 
68000/ 

6060(30/ 

IttHXHX)/ 

600000/ 

1710 

4141.'! 

10694 


235000 

210(XIO 

286000/ 

4000000/ 

60000/ 


71000 


10 

100 

Stk 

Stk 

20 

100 

100 

Stk 

20 

Stk 

Stk 

Stk 

100 

10 

Stk 
100 

IM 

100 

100 

100 

Stk 

20 

20 

20 

Stk 

Stk 

Stk 

20 

Stk 

204 

100 

100 

100 

100 


100 
100 

Stk 
Stk 
Stk 
2 
20 
50 

100 

100 

100 


Stk 
10 

Stk 
Stk 
100 


10 
100 
100 
100 
2/8A) 
100 

all 
100 

20 
100 
100 
100 
100 

10 


Atlantic  ft  St  Lawrence  shares   96 

Do  8%  Sterling  Mort.  Bonds  100 
Bomliay,Baroda  &C.Indlag.6%  1074 

Do  Extension  107 

Do  do      3 

Buffalo&LakeHuronPreference'     7 

Do  do  54%  BoiiJs.  1872-3-4  ...    90 

C-*pe,  guaranteed  0% 91 

Cariiatic,  l.im.,  guaranteed  6%  1064 

Do  do,  issued  at  128  pm '3/a9 

Demerara,  7%  perpetual  r-refer.jllo 
UuiieJiu  A  P.  Chalmers,Liin  ,5%  90 
Gusteru  Bengal,  guaranteed  6%  109 

Do  So  6%i  ... 

Do  do  4  %  Debentures ... 

Ea  t  Indian,  guaranteed  6  %  ...!;n 

Do  Irredeemable  -4J  %  Deoe  .'lilS 


E..ropeanftN.A..6%lMn.Bd,1898 
Glasgow  an  1  Cape  Breton  (Noi 
Bcolla)  Coal  &  Hail  Co,  Li 

100   Grand  Trunk  of  Cana  a  

100       D.iE(iulr.Mort.Bdi>,lehrg.e% 

nil       Do        2nd        do  S  rip 

100       Do  1st  Pref- rencc  Bonds 

100       Do  2nd        do  

100       Do  3rd         do        Stock ".. 

100       Do  4th         do  do      

KXI   Great  Indian  Peninsula,  guo. 6% 
12       Do  New  ()o  5% 

0        Do  New  do  6% 

2       Do  New  do  6% 

100       Do  4%  Debenture  Stock  

100   Great  South.  o(  India,  guar.  6% 

100       Do4J% 

2       Do  

100       Uo  44%  Peri>etual  Debenture.. 

204  Great  Western  of  Canada. 

100       Do  8%  Bonds,  payable  1873... 
100       Do  64%     do  do       1877-8100 

100       Do  6  %     do  d>       1890.. .'109 

Do  6%  Pref,  Issned  at  80,C'iii.j 
(when  paid  up)  till  Jan.l.l8S0  100 
Inteniatnl  Bridged  %  Mort.UUsJlOl 
Do  6  %  Mori.  Pref.  Share  do„[  99 
(Setund  byO.  Truk  Cjimdat;o.) 

Madras,  guaranteed  6  %  Il074 

Do  do        ii%  il03 

Do  do       44% I  98 

Do  do         6%  3 

Do  1871,       uo         6%  5j 

Melbourne  ft  Hobson's  Uay  L'nll.j  45 
Do  6%  Bonds,  payable  1880...!10l 


82 

11 

22 

100 

9 

74 

644 

44 

29 
109 

13 
7 
3 

83 
107 
101 

103 
224 

101 


Do  6%     do       ■    do       1895 
Mldljnd  of  Canaitn,  Stlg  lst.Mri 
N. of  Canada, «%,  1st pref.Unds. 

Do  8%,2iid        do 

Oude  ft  Roldlkund,  guar.  6%  ... 

Do  Khares  6%  ... 

Du  Nulhatee        6%  ... 

8clnde,Pnnjuub,ftDelhl,gua.6% 
WclllTit:ton  Urey  ic  Bruce  Hy  ol 
Canada  7  %  lids,  Isl  Moru 


95 
84 
97 
92 
107 
«i 

I1V7 
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RAILWAYS. 

FOREietl  KA.II.WAT8. 


Autho-     ^ 
rlsod 


Issue.  I  QQ      Pk 


Name. 


60000 

10 

all 

90000 

20 

all 

42600 

6 

all 

81670 

10 

all 

16000 

10 

10 

leooo 

10 

10 

60000 

20 

all 

4870 

00 

'all 

«0000 

16 

all 

116000 
10000 

600000 
17600 

100000 

112500 

60000 
26596 

10000 

626000 

16000 

6000 

11260 

47600 

677600 

300000 

60000 

60000 

92000 

39000 

31000 

17000 

lOOOOO 

760000 

134000 

16260 

40000 

26767 

20000 

300000 


16     all 
20  :  all 


20 

8  1 

20    all  ! 

40 

18 

ao 

all 

20 

all 

20 

all 

20 

all 

20 

all 

16 

all 

10 

all 

10 

all 

10 

all 

20 

.111 

20 

all 

20 

all 

20 

all 

20 

10 

6 

all 

4 

all 

20 

all 

10 

all 

20 

all 

20 

all 

20 

all 

10 

all 

20 

all 

8{ 

all 

10 

all 

20 

all 

Antwerp  and  Rotterdam  , 

Bahia  *  San  Francso.  U,  if.  7  % 

Belgian  Eastern  Junction 

Buenos  Ayres,  Gt  Snuthem,  L. 

Do  Sa'ado  Exten.sion ; 

■  Dc  AzuUfeTandll  (CarmcnSec) 
Central  Argentine.  L.,  Kua.  7  % 

Coplapo 

Dliiiaburg  &  Witepsk,  L.,  Scrip 

Do  Registered 

Dutch-BhenUh   

Do  New    

Eastern  of  France 

Europn.  CentrL  Ball.,  K,  Istiss. 

Great  Luxembourg 

Leniberg-CJ'.emowltz,  Llmitid. 

puaranteed  7%,  lst&2nd  Iss. 

Mexican,  Limited 

Namnr&Llcse.gua 

14f  per  annum... 

Do  gua  6  %  Pref 
Northern  of  France 
N.  Rail,  of  B.  Ayres,  L.,guar.7% 

Do  Deferred 

NorweRliin  Trunk  Preference... 

Ottoman  (Smyrna  to  Aldin) 

Paris,  Lyons.  *  Mediterranean 

Paris  and  Orleans  

Recife  A  San  Francisco,  L.,  e.  7% 

R.iyal  Sardinl.in 

Roval  Swedish 

Do  7% 

ambre  and  Meuse 

Dooi  A  Preference  

San  Paul",  Limited,  gua.  7  %... 
South  Austrian  S  Lomb.-Venetn. 

Southsrn  of  France   

Swedish  Central,  Limited  

Turin  and  Savona  

West  Fliinders 

'  Do  5i  %  Preference 

Westefi  tc  N.- Western  of  France 


a-J  By  the  f 
..  I- Belgian-! 
if  J  Govemt.  t 


RAILWAYS. 
FtsiiON  Railwat  OBLiCATiQKa — Contlnned. 


84} 

841 
100 

20 
4 

20 
100 
100 
100 
100 

100 
20 
20 
20 

100 
80 

100 
20 

100 
4 

100 


84} 

84} 

all 

20 
4 

20 
100 
100 
100 

all 

all 
100 

20 


Yrs.  At 


20 

22i 

par 
100 

80 
100 

20 

100 

6 


20 


Name. 


Dutch  Indian.gua.  byDutch 
Home  Government  ... 

Do  1369  

Do  1871  

Eastern  of  France 

Great  Luxembourg 

Do 

Havana  and  Matanzas 

Do  1865  

Matanzas  and  Sabanilla... 
Mexi(  an.  Class  A,  Mortge 
Ml  .8C0'vv-Jr08lw,gua  byRus 

National  Pisca  to  Yea 

Northern  of  France 

Do  (late  rtarleroi) 

North  of  Spain  Priority... 
Orel-Vitebsk,  gua.  by  Rus 
Ottom-iD  (Smyrna  to  Aldlij) 

Dodo  

Paris.Lyons.&Mdittranean 
Reclf  .&-J.F.(Pern)  Jly  1873 

Royal  Swedish 

Sagua  La  Grande 

San  Paulo,  1874    

Do  1877  

Do  1878  

Smyrna  and  Cassaba,  Lira 
S.Au8trn.&Lomb-Ve«etiAn 

Do  1871  Scrip     

Southern  of  France 

South  Italian.... 

Tamboff-KozlofT,  guarntd. 
Westrn.  &  N.-W.o!  France 


ii% 
4i% 

5  " 

6  % 

6  % 

7 

7  % 

7  % 
S 

6  % 
6  % 
3  % 
31% 
3  % 
6  % 

8  % 

6  % 
3  % 

7  % 

6  % 

7  % 

7  % 
6  % 
6  % 

8  % 
3  % 
3  % 
3  % 
3  % 
6  % 
3  % 


94 

97 
12J 

"si 

92 

78 

80 

12 

105 


105i 
105i 
105 

loi 

lOi 
12 
8} 
88 
12 


BRITISH  MINES— Continued 

. 

Authe- 
rlsed 
Issue. 

£ 

Paid. 

Name. 

Closing 
Prices. 

6610 
1120 
612 

6138 

496 

12000 

6000 
12000 

eooo 

12288 
3000 
400 
612 
612 
6000 
1024 
396 

"is 

3/11/3 
10/6/7 

i8ns/» 

all 

9 
all 

3 

io 

47i 

i\ 

10/8/0 
8 
68i 

North  Wheal  Crofty 

Providence,"  UnyLelaot" 
Sth.  Caradon,  "  St  Cleer" 

U      2 
32      34 

210    225 
7        7i 
65      65 
17      18 
67i    72i 

■th.Whl.Fr.inc-s   

TankerviUe,  Limited 

TIh  Croft 

47i    52i 

West  Basset,  '■I11.5^•an" 
Wst  Oaradon,"Llskoard' 
West  Chlverton 

13      15 
13       15 

90    100 

Wheal  tias^et,  -Redruth" 
Wheal  HuUer,  "Redruth" 

125    133 
30      35 
8      11 

Wl.Mary  Ann.Menhenlot 
Whi  al  Seton  

11       13 
36      40 

COLONIAL  AND  FOREIGN  MINES. 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


FORBIGS  RAHWAT  0»lIOiTI01IS. 


20 

100 


ISO 


Red 

eem. 

£ 

Yrs. 

At 

20 

100 

7 

par 

all 

33 

par 

all 

... 

all 

... 

Antwerp  and  Rotterdam...  3  % 
Bucharest  &  G4urgevo,  gua 

by  Danub.  Prncpaltle.s  7  % 
C.Uruguay  Monteviedo  Sep  7  % 
Charkol1'-A2ff,gua.byRuaB6  % 
Charkow-Kreraeutschg.do  6  % 


12000 

50000 

12000 

3000 

1024 

12800 

612 

6144 

6000 

1906 

12.";00 

6908 

1024 

6000 

896 

9000 

40000 

400 

696 


all 

IOC 

all 

9J 

1 

2i 

36} 

2^14/6 

3i 

all 
40 

8/10/0 
6/10/S 
13/17/8 
'UlO/li 
34 
69} 


Name. 


Closing 
Prices. 


u 


no    120 

i 


Aasheton,  Limited 3i  44 

Bronfloyd,  Limited 
Caegynon,  Limited 

Chiverton    

Dev^n  Great  Consols  ... 

Drake  walls 

East  Basset,  "lllogan"    30  36 

East  Caradnn 4}      6} 

East  Grenyille   :     2i      2} 

EaatLovell I  16  18 

Great  Laxey,  Limited...!  10\  1«4 

Gt.Wh:alVor,"Hel6ton"!  10  11 

Herod's  Foot  i  36  37 

44       5 

25  30 
3}        3} 
IJ      1} 

424  *74 

35  40 


35000 

60000 
70000 
60000 
12500 
20000 
20000 
20000 
26000 
21000 

10000 
76162 

18500 
26000 
60000 
20000 
68000 
15000 
7927 
16000 
60000 
80000 
lOOOO 


100000   2 


Kingston  Downs 
Margaret,  "Uny  Lelant" 

Marke  Valley 

Mwyndy  Iron  Ore,  Lin.. 
New  r^eton 


64;l7/OiNorlh  Eoskear 


32000 
16000 
30000 
50000 
120000 
87183 

11000 
15000 
43174 
10000 
75000 
46000 


all 
I  all 

Uii 
1 

ir 

7 
all 

7 

all 
all 

164 
148 

all 
all 
all 
all 
1/3/0 
all 
3 

all 
all 
all 
all 

1 
all 

all 
all 

103 

all 
aU 

16 

all 

28/5/2} 

6 

all 
all 


Alamll  08,  Limlrx^d  

Almada  A  Tlrlto  Consol. 
Silver  Mining.  Limited 
Anglo-Artrentlne,  IJm... 
Auglo-ltallan,  Limited. 

\ustrallan  

Au8trall,mUnitedGold,  L 
Cape  Coiiper,  Limited... 
Capula  Silver,  Limited 
Colorado  Terrilile  Lode 

Mining,  Limited.. 
Coplapo,  Limited .. 

on  Pedro.Nrth  d  I  Rey,L. 
Eberhardr  &  Aurora,  Lim. 

Fortuna,  Limited 

Fiontino&  BoIlviaGld,L 
General  Mnilng  Abs.,  L. 
Kapunda,  Limited.... 

Llnare.s,  Limited  .... 

Lusitanian  Limited. 

Pacific,  Limited 

Panulclllu  Copper,  Lim, 

Pestarena  United  Gld.,L. 

Ponttilbaud  Silver  Lead 
Mitiiitg  and  Smelting.. 

Port  Phillip,  Limited  ... 

Richmond  Con.  Ming,  L. 

Rogsa  Grande,  Llini  ed, 

Russia  Copper,  Limited.. 

Sao  Vicente,  Limited  ... 

Scottish  Australian, Liim. 

SierraButtcsGoldMluig 
Limited,  Ordinary 

St  John   del  Key,  Lim. 

Swoi  tland  Creek  Gld.,L. 

United    Mexican,    Lim. 

Vancouver  Coal,  Limited 

York  Peninsula,  Limited 

Yudn'tmutna  ol'S.  Ans.,L 

■  Call  pKUdlug. 


14 


2 

■  i    i 

1      1} 

"ii  "ii 

22      24 


34 

3J 

14 

24 

24/0 

2} 

34 

4 

6 

u 

3/ 

w 

3 

3} 

14 

2 

34 

6 

6 

4 

i 

18 

21 

} 

1 

74 

8 

4 

4 

6 

7 

6,0 

4 

i 

4 

*\ 

14 

1« 

44 

4} 

H 

5} 

3} 

64 

u 

ll 

OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 

expended 

per  last 

Report 

£ 

6814«1 

1172647 

670000 

6034965 

23160266 

1150000 

3278886 

7607017 

27619562 

19935101 

3070733 

6366177 

46888613 

24330409 

66336355 

17840268 

17648049 

18960628 

798677 

13789'<4" 

766114 

7640295 

616330 


Average 


cost 


per  mile. 


Net 
Revenue 

past 
h'lf-year 


£ 
16143 
11-182 
13611 
33124 


40683394 
8789710 
1467469 

20866077 

43730)30 
3639272 
6867161 
1002202 

18783815 
8192719 
1761214 
1464000 
1368940 


Dividend  per  cent. 


2nd  half 
1870, 


16089 
36257 
27249 
36877 
39242 
11948 
14303 
33830 
66837 
37161 
47241 
30745 
137395 
17848 
64182 
19871 
1006372 
361617 
771907 
47142 
11179 
31648 
26684 
3.S004 
303264 
23122 
30369 
64289 
28SS4 
278-10 
13t77 
17684 


£ 
11869 
43040 
30721 
138662 
637683 
30394 
112061 
201236 
638877 
678C04 
64898 
171779 
1280154 
707877 
2232970 
423141 
478541 
216562 
17706 
373742 
37422 
146833 
3410 
34632 
1169703 
86392 
49369 
414281 
1472660 
103306 
163634 
17822 
624309 
81422 
96909 
40932 
27334 


£  s  d 
0  10  0 
2  10  0 
5  0  0 
2  15  0 
2  2  8 
2  16  0 
4  10  0 
2  16  0 

0  17  6 
4  2  6 

2  10  0 

1  17  6 

3  10  0 
3  12  e 
0  15  0 

2  17  8 


1st  half  2nd  half 


1871. 


0  0 
6  0 
0  0 
12  6 


£  s  d 
0  10  0 
3  0  0 
6  0  0 
2  5  0 
2  7  6 
2  16  0 
6  0  0 
2  10  0 

2  I'e  0 

2  io  0 

2  6  0 

3  17  6 
3  7  6 


4  6  0 
3  0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6  0  0 

2  10  0 
I  10  0 


3  0  0 

0  15  0 
6  6  0 

1  17  6 


3  6  0 
2  0  0 

2  16  0 

4  "2  6 

3  0  0 
1  10  0 


1871. 


£  s  d 
0  15  0 
3  10  0 
6  6  0 

3  6  0 
2  17  6 
2  17  6 
6  0  0 
2  17  6 
15  0 

4  7  6 

2  16  0 
2  13  9 
4  0  0 
4  7  6 


Name  of  Railway. 


ending 


3  0  0 
2  0  0 
6  10  0 
17  6 


6  3 

7  8 
0  0 
0  0 
60 


3  15  0 

2  2  6 

3  10  0 
0  12  6 
5  0  0 
3  0  0 
2    0  0 


0  0 
60 
0  0 


•Belfast  and  County  Down 

Belfast  and  Northern  Comities 

Blyth  and  Tyne  

Bristol  and  Exeter 

♦Caledonian 

Dublin  and  Drogheda    

Furness 

(•Glasgow  .^nd  Suuth-We»tern 

Great  Eastern 

Great  Northern   

•Great  North  of  Scotland 

Great  Southern  &  Western  (Irlshi 

•Great  Western  

Lancashire  and  Yorkshire    

Lon  on  and  North-We<t.  ru,  &c.... 
London,  lirlghton,  A  South  Co  St.. 
London  and  Soutii-Western... 
London,  Chatliam,  and  Dover 
London,  Tilbury,  and  Southend  ... 
.Manchester,  Shi-llield,  &  Llnclnsh, 

Maryport  aid  Carlisle  , 

Metropolitan ■ 

St  John's  Wood  

Mctrop  lltan  District    

Midland 

Mi, Hand  Great  Western  (Irish)   .. 

Monmouth  hire    

North  British 

North-Eastern  (ConsoUl 

North  London «.... 

North  jufToidiibire    

Rh\  mncy  

Soiith'Ea.'itern 

So'iiii  Devon    

all'  Vale 


RECEIPTS. 


Passen- 
gers, 
parcels, 
AiC. 


3 
2 
6 

3    6  0  iUlster. 
1  10  0  IWateifor 


and  Limerick . 


1872 
May  10 
10 
11 
12 
12 
121 

12 
12 
11 
10 
12 
12 
12 
11 
12 
12 

6 
12 

6 
12 
12 
12 
12 
10 
11 
12 
11 
12 
12 
11 
11 
12 
11 
12 
10 


£ 

646 
1421 

670 
5266 
13281 
1183 
1074 


Merchn-| 

dlse, 
minerls, 
cattle, 

4&C. 


Total 
Receipts 


17647 
1j531 


6768 

10238 

20114 

59113 

18562 

18780 

11148 

1070 

7101 

345 


£ 

300 
1614 
2681 
3620 
31188 

836 


22117 
26907 


Same 
week 
1871. 


46625 
36067 
8».')01 

6380 
10110 

2812 

631 

19319 

1742 


23362 
3603 
479 
11287 
22174 
4381 


21662 
3316 


1688 
730 


82451 

5179 

30*9 

21079 

77111 

2679 


7897 
1849 


1774 
1172 


£ 

8ie 

3035 

3261 

8876 

444S2 

2013 

7912 

16370 

397ii4 

4,54:J8 

4651 

13359 

811763 

66771 

144944 

26142 

28890 

139  0 

1701 

264'iO 

2087 

8227 

467 

4045 

85813 

90-i2 

35'J8 

32368 

99285 

7260 

114-22 

1856 

29319 

6165 

7717 

3162 

1902 


per 
mile 

per 
week. 


£ 

810 

2S11 

3016 

8130 

42182 

2703 

6943 

13541 

37930 

41328 

4203 

12350 

87ti43 

61164 

137873 

23767 

30670 

12136 

1975 

24093 

2120 

88-57 

486 

2460 

7-1981 

8033 

3310 

31130 

85860 

8907 

10063 

1139 

27081 

6250 

6931 

3Z07 

1763 


£ 
18 
22 
86 
68 
63 
27 
86 
66 
53 
88 
18 
30 
62 

132 
85 
66 
60 
101 
38 
104 
66 

1097 

287 

609 

99 

26 

74 

40 

75 

605 

38 

66 

84 

43 

122 

:a 

24 


Aggregate 
Receipts  of 
Half-year. 


1872. 


1871. 


£ 
12265 

62323: 
66769 
160137, 


139718 
203916 
734412 
8W186 
66663, 


£ 
12371 
501123 
17921 
1.12tls3 
612838 

123368 
13i;983 
701596 
778111 
61619 


Miles 
open  in 


1372. 


1871. 


1283117    1-231723 

1053665     931916 

2B3i)733   •21S8T53 

410501;     408731 

619194 

213732 

27884' 

■16r086l 

347/7, 

156-2SO 

8362; 

67439 

1692763' 

137490, 

61148! 

4887-11 

17113706 

130659! 

198828 

32562; 

610226 

85981' 

138209! 

83866 


487203 
213117 

26241 
423377 

36031 

1657C1 

8166 

39116 

111-*!!; 

123740 

58130 
■132W1 
16:i3lV13 
1-231)17 
131119 

21123 
48111; 

8il>37' 
131891 

62043 


£    £ 

444  444 

1384  1364 

38  I  38 

lol}j  161} 

704  704 

76   76 

93  I  93 

2754;  2754 

7-18}:  748 J 

512  ;  49! 

266}!  258} 

115  ;  416 

1336  1386 

1334!  1284 

1316  11506} 

3704!  370} 

6711  ■■  " 

137} 


46 
2644 

38 

74 
1} 
8} 
863 
339 

474! 
812 
13254! 

12 
297 

33 
316 
119 

63 
1064 

77 


680} 
138 
46 


38 
74 
l{ 

44 

84S( 
338 

474 
798 
1308} 

12 
297 

22* 
348 
1104 

63 
IO61 

77" 


COLONIAL    AND    FOREIGN. 


Name. 


Week 
I  endng 


Uahla  &  S.  Frauclsfo  Apr.  U 

Kombay,  Iiar.,«C.l. 

De'  rolt  ,v.  .iMllwaukee         2T 

Kast  Indian 13 

Eastern  iiengal Mar3i 

0«1. Trunk  of  Canad"  Mayll 
OtCentri  of  Belgicni  .Mar31 


-KecctptA-N 


1872 


990 
12t60 

632.8 
46079 

47.18 
36101' 
487«(; 


1871 


Total  receipts 


971 

37 
61520 

6«ti; 
30201 
4376 


1872 


149/3 
181296 


1871 


16293 
1378112 


113(W9|1 17015 


Name. 


Week 

ei:dng 


-Receipts.— % 
1872  ■  1871 


l-,>tal  receipts 
1872      1871 


Cl. Indian  Peninsula  Mar23    39317 
Great  Luxembourg...  Aiir.28     9tl64 


til  Southern  of  Indin 
Gt  Westrn  of  Canada 

MaiWas 

Mexican    

N.  .'f  imenos  AvrcN, 


FeO.lO 
M  ylO 
Mar30 
R-b.21 
vlarl 


1376 
21116, 
10139 

188; 

16,'.l) 


45;t39 

816'.p 
12113 
16812 
946- 
274  > 
i:-ii 


.533162  188609 


20381 


Name. 


Ottoman  

Punjaub  and  Delhi... 

8cindo  

Smyrna  and  Casaaba 
South  Auktrlan  Hue. 

Oil>er  Italy 

Vi'  torian  flr-vernn*' 


Weeii;/-Keceipta.-- 


endng 


Apr.28 


Keb.lO 
Apr28 


1872 


1188 

8571 

1161 

62U1KJ 

6410) 


1871 


1850 

6503 
ISSo 
71841 
53iJ23 


lot  at  receipt* 


1S72 


24712 


1871 


2071* 


22691 


•  Ibe  aggrcate  la  leckvued  m  tiiesu  cases  lor  the  h»ll-ycar  betjlnntuglst  February 


May  18, 1872.] 
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MR     EFFINGHAM    WILSON'S 

IMPORT.VXT    COJIMERCLVL    AND 

OTHER    WORKS. 


1.  FENN'SCOIIPEXDIUM  of  the  ENGLISH 

and  FOREIGN  FUNDS,  BASKS.  RAILWAYS, 
MINtS.  ,tc.    Tenth  Edition.    One  Vol..  8to.  26«. 

2.  TATE'S  MODERN  CAMBIST.  A  Manual 

of  Foreitin  Exchanges.  Fifthteeath  Edition. 
OneVul,  8m.    10-. 

3.  GUMMERSALLS    TABLES    of    INTE- 

RE.ST  and  DISCODN  T  computed  at  24, 
3,  31,  4,  *},  and  5  per  Cent.  Tlu.teentU 
Edition.    OneVol_8vo.     10«6d. 

4.  GOSCHEN'S  (The  Right  Hon.  GEORGE 

J..  M.P.)  THEORY  of  the  FOREIGN  EX- 
CHANGES. Serentli  Edition.  One  VoU  8to.  6s. 

5.  HANKEYS    (THOMSON,    M.P.)  PRIN- 

CIPLES of  BANKING.    OneVol.,8TO.    6s. 

6.  BOSANQUET'S   (BERNARD    TINDAL) 

UNIVERSAL    SIMPLE  INTEREST  TABLES, 

showing  tlie  I'lterist  of  :iny  sum  for  any  number 
of  days,  at  llX)  diil'erunt  rates,  from  i  to  12^  per 
cent.  *  One  Vol,  8vo.    2l8. 

7.  BOSANQUET'S  (B.  T.)  SIMPLE  INTE- 

REST TABLES.    One  Vol,  8vo.    6s. 

8.  TATE'S  COLTCTING-HOUSE  GUIDE  to 

tie  HIGHER  BRANCHES  of  COM.VlERCrAL 
CALCULATIONS.  Eigltth  Edition.  One  Vol., 
fcap.  8vo.    7b  6d. 

9.  ROBINSON'S      STOCK      and      SHARE 

TABLES.  Fifth  Edition.  One  Vol..  fcap.  8vo. 
Ss. 

10.  RUTTER'S  SILK  and   TEA   TABLES 

One  Vol,  8V0.    10s. 

11.  RUTTER'S      METRIC      SYSTEM      of 

WEIi;HT3  and  MEASURES  TABLES.  One 
Vol..  Sto.    4s. 

12.  RUTIERS  EXCHANGE  TABLES  BE- 

TWEEN ENGLAND.  INDIA,  and  CHINA. 
Tenth  Edition.    One  Vol,  8vo.    258. 

13.  RICKjVRDS'    (GEORGE)    PRACTICAL 

MINING,  fully  a  d  familiarly  descriised.  One 
Vol.,  fcp.  8vo.    2s  8d. 

14.  JACKSON'S   BOOKKEEPING.     A  New 

Check  Journal.  Fourteenth  Edition.  One  Vol, 
gvo.     68. 

NOTICE.— Srconii  Edition,  Now  Realy,  price 
Is,  ^ost  fret*.  Is  IJ, 

15.  PARNELL'S   LAND  and   HOUSES.    A 

Guide  to  the  Safest  Investments. 

16.  SCHULTZ'S    ("WM.)    STERLING    EX- 

CHANGE TABLKS,  in  ENGLISH  and 
AMERICAN  CURRENCY.     OneVol.,8vo.    21s. 

17.  BAIl.Y'S   (LAURENCE    R.)  GENERAL 

AVERAGF..    OneVol.,8vo.    lOs  6d. 

18.  WILSONS  SEAMEN'S  WAGES  TABLES. 

Second  Edliinn.     <jne  Vol.,  8vo.     lOs. 

19.  PULBKOOK'S(ANTHONY)COMPANIES 

ACTS,  1862-67.  With  copiou- Index.  One  Vol, 
demy  8vo     5^. 

20.  SMITHS  (Dr  JAMES  WALTER)  LEGAL 

FORMS  for  CO.'tfMON  USE.  Stx;h  Edition. 
One  Vol,  leap.  8vo.    3s  6cl. 

SKS.SION  1871.  ) 

21.  ROBERTS'S  PARLIAMENTARY  BUFF 

BOOK,  beintr  an  Analysis  of  the  Divisions  of 
the  House  of  Commons,  &e.,  8m;.  By  THOMAS 
NICOLIJi  ROBERT^.  Sec  etary  to  the  Liberal 
Begistn4ti»n  Association.  Price os.postfree  Ss  4d. 

22.  GAKRATTS     (JOHN    and    CHARLES) 

EXCHANGE  TABLES,  to  Convrt  the  Moneys 
of  Br^izil,  tie  River  Plate  Ports,  Chill,  Pein, 
California,  and  Lisbo  i  into  British  Currency, 
and  vice  versa,  at  all  Kates  One  Vol.,  8vo.  10s. 
NOTICE.— Now  Read  ,  One  Vol.,  price  6«, 

23.  DALE'S     LEGAL     RITUjVL.         Recent 

Decisi-nsori  the  Subject,  with  Notes  and  Sug- 
ge-tlon»     By  JAME.< MURRAY D.^LE,  uniform 
with  "Diil«.'s  Clt  r.:ym  .n's  Handbook." 
NOTICE.— Now   rtadv.    Third    Edilion,  1  Vol, 
Iii]I>erJnl  8vo..  Illustrat'd,  price  I2s, 

24.  AXSELL'S  ROYAL  MINT :  Its  Working, 

Conduct,  and  0;Krations.  By  GEORGE  FREU- 
ERI  KANSE.L,  Analytical  Chemi  t,  late  of  the 
Koyal  Mint,  formerly  of  the  Ro^al  College  of 
Chemistrj*. 

NOTICE.— WARD   on  INVESTMENTS.— Now 
ready,  Third  Kilition,  price  2s  6d, 

25.  WARDS      INVESTMENTS.        Being    a 

popular  Rxposit'on  of  the  At'vuntages  and  Dis- 
advantj  gen  of  e^ch  kind  of  Investnient,  and  of  its 
Liability  to  Depreciation  an  J  Loss.  By  ROBERT 
AKTHUK  WARD,  Solicitor. 

26.  YOUNG'S  ROYAL   EXCHANGE 

MARINE  INSURANCE  TABLE.S,  for  the  use  of 
Brokers.  Merchants,  &c.    Cloth,  price  2i. 
Now    cadj.  Sixth  Edilloit,  price  Is.by  post.  Is  id, 

27.  THE  MERCHANT'S  CLERK.     A  .Short 

Exposition  of  the  Laws  and  Customs  ref^ulating 
the  prin.lpal  »]>erst)>'ns  of  the  Couuting-hoase, 
Price  1-.  each  ;  by  post  for  13  stamps, 

WILSONS    LEGAL    HANDY    BOOKS. 

1.  BILIJS,  CHEQUES,  NOTES,  and   1.  O.  U.'s. 
New  Ijiw. 

2.  BANK1N(<:    lu  Customs  and  Practk^.    New 
E  Itlon.  revised. 

3.  MASTER  and  SERVANT:  Employer  and  Em- 
plosed.     New  Law. 

i.  PARTNKR.MlllP.      The  New  Law. 

5.  PANKRUIKY:   I iibt^r  and  Creditor 

6.  JOINT  -I'll  K  COMPANIES;  The  New  Law, 
r  t-'oiming  a  company. 


W 

7.  PUHl 

8.  TKU- 


i;,s. 
Duties  and  Liabilities. 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 

SUPERIOR   CABINET  FURNITURE. 

Tholr  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  great  rariety.  Bedding,  Carpets,  Floor  Cloths, 
Linolemns,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

la  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  prooesE.  which  is  patented,  is  cheapar  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  entars 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterationb. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  beat  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUHBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIMB  STREET. 

"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonous 
paints.  Parents  have  remarked  that  tlieir  children  on  returning  from  the  country  to  newly-painted  houses  have 
■uBVired  In  health.  The  reason  is  evident— the  breath  extracts  the  in!^idiou8  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour."— John  Bull,  September  14, 1850. 

IMPORTANT    IMPROVEMENT     IN     SPECTACLES. 
'VrOITDIiBFTTi;      SIQHT-BESTOBEB. 

NATALINE      PEBBLES. 


London;  BFFIMOHAM   WILSOV,  Royal  Exchange 


MOUNTED    ON   THE    NEW   ALLOY 

PRIZE    MEDAL 


WHICH    RECEIVED    A 

AWARD. 


Persons  suffering  from  Weak  or  Defective  Sight  will  find  great  relief  by  wearing  fio  New  Spectacles,  con- 
sistinf;  of  a  brilliant  Pebble  of  high  polish,  called  "  NATALINE,"  which  possesses  qualities  so  long  needed — Light- 
ness, Absence  op  Colour  and  Glake — which  render  the  wearing  of  Spectacles  no  longer  an  inconvenience,  bttt 
an  ornament. 


L.     AND     A. 


SOI.E    KANUFACTUBEBS    AKD    INVEITTOBS, 

PYKE,    32    ELY    PLACE,    HOLBORN,   LONDON. 

r^TTv    m^DriTa    S 153  and   1o3a  Cheapside. 
CITY    DEPOTS,  j  gg  pj^^j  ^j^^^j^ 


Amongst  niuuerous  Letters  of  a  similar  description  in  their  possession,  Messrs  L.  and  A 
Pyke  select  the  following : — 
(Copi/J 

Charleville,  County  Cork,  7th  M.Trch,  1871. 
Gbntlemkn, — My  old  glasses  and  these  supplied  by  you  have  come  to  hand.  For  the  latter  I  have  to  tender 
you  my  best  thanks.  I  am  truly  hsppy  in  having  found  at  last,  after  years  of  quest,  in  absolute  perfection  all  that 
I  could  desire  in  lens  and  frames.  The  frames  are  easy, comfortable,  and.^ecure — perfectly  luxiirinus  to  wear — and 
the  glasses  arc  cool  and  giareless.  I  hope  the  use  of  these  new  pebbles  by  those  affected  with  impaired  sight  will 
become  as  universal  as  they  deserve. — I  remain  Gentlemen,  yours  most  obliged, 

J.  KIRK  BY  (Offlcor  of  Inland  Revenue). 


PROTECTION       FROM       FIRE. 
BRYANT  AND  MAY'S 

1>  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

TJRYANT  AND  MAY'S 

U  TRADE  MARK— AN  ARK. 

DRYANT  AND  MAY'S 

U  PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

DRYANT  AND  MAV'S 

d  paten  r  safety  matches 

Without  phosphorous. 

BRYANT  AND  MAY'S 

U  patent  safe  I'Y  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

DRYANT  AND  MAY'S 

D  patent  SAFETY  HOLDER. 

F*  r  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAY. 


CARSON'S    PAINT, 

PATROXISED   »T  THE   QUKKN, 

Is  extensively  used  for  all  kinds  of 

OUT- DOOR      WORK. 

It  ifl  especially  applicable  to 

•WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

2  Cvrt  Free  to  AU  Stations. 

CAN  BE  LAID  ON  BY  UNSKILLED  LABOUR. 

SOLD  IN  ALL  COLOURS. 

Patterns  and  Testimonials  sent  Post  Free. 

WALTER  CARSON  AND   SONS, 

LA     BELLE     UAUVAGE      YARD, 

Lddoatk  IIiu,  LoKDoa,  E.C.; 

AXD    21    UACBtuia's    Walk,   Dublih. 


TOOTHACHE. 

I  MESSRS  GABRIEL'S 

SEDADENT. 
THE  GUARANTEED  CURE. 
MARVELLOUS  IN  ITS  EFFECT. 
GIVES  INSTANT  RELIEF. 
DOES  NOT  INJURE  THE  TEETH. 
FORMS  AN  EXCELLENT  STOPPING 


CEDADENT. 


O 


PRICE  15  liD,  POST  FREE  Is  3v. 

SOLD  BY  ALL  CHEMISTS, 

IN  EVERY  TOWN  AND  VILLAGE 


M 


ESSRS  GABRIEL'S 

COHALITE  TOOTH  PASTE. 
Price  Is  6d. 

For  cleansing  and  improving  the  Teeth,  Impart- 
ing to  the  gums  a  mttural  r.  dness,  removes  the 
tartar,  and  is  un  excllent  detergent.     Sold  by 
all  Chemists,  and  by  the  Proprietors,  Messrs 
GABRIEL,     the     Old     Kstablish.d    Dtrtists, 
6i  Liul;jate  hill,  City  ;  and 
66  Harley  street,  Caven''ish  square 
(their  only  London  addresses.) 
PAINLESS  DENTISTRY  AT  ECONOMIC/ L 
CHARGES 


niNNEFORD'S  FLUID  MAGNESIA. 

X'  — The  medical  profeBB'on  for  thirty  years  haye 
ajiproved  of  this  pure  Bolutlon  of  MajfueHia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Uenrirjurn,  Head- 
ache. Guilt  and  Indlfj^cstlon  ;  and  as  the  beat  mild 
aperient  for  delicate  constltuliuits,  especially  adapted 
for  ladies,  children,  and  infants. 

D  1  N  N  E  F  O  H  D  and  C  O.,  Chemists,  172  New 
Bond  street,  London,  and  of  all  other  chcmiHts  through* 
out  the  world. 

ASTHMA,    CHEST    AFFECTIONS, 

a.  AND  (OLDS  CUUKD.-JOZKAU'S  SVKUP  AND 
PATE  OF  LACTUCINE  (active  principal  of  1.  thice) 
possess  all  the  soothing  pro|iortlos  of  ..piiiin  without  Us 
dangers.  Highly  rewmmeniled  by  the  medical  profM- 
slon  In  colds,  asthrca,  and  all  chest  affections.  At  0 
JOZEAU'8  40  Haymarkel,  and  all  I  ho  best  chemists 
Pate,  28  3d  and  Is  IJd  j  post,  Is  OJd  and  Is  3td 
Byrup,  2s  9d. 
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THE  ALLIANCE  BANK  (LLMITED). 

1  London  and  Manchester. 

Capital,  £2,000,000,  divided  into  80,000  shares  of  £25 
each,  £10  paid. 
PaM-up  Capital.  £776,700.    Reserved  Fund,  £90,000. 
MATTHEW  HUTTON  CHAYTOR,  Esq.,  Chairman. 
Interest  allowed  on  current  account  balances  if  not 
drawn  below  £200. 

Deposits  of  £10  and  upwards  received  on  current 
terms,  and  for  flxed  period-*,  as  may  be  agreed  upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manchester,  and  for 
the  rectfipt  and  delivery  of  stocKS,  shares,  &c. 

Circular  Notes   and   Letters  of    Credit   is-ued,  and 
every  other  description  of  banking  business  transacted  . 
R.  0.  YEATS,  Manager  in  London 
Bartholomew  lane,  K.C. 


B 


ANK       OF       ROUMANIA. 


Notice  is  hereby  given,  that  the  Annual  General 
Meeting  of  the  Shareholders  will  be  held  on  Monday, 
the  17th  of  June  next,  at  1  o'clock  pan.,  at  the  City 
Terminus  Hotel,  Cannon  street,  E.C.,  to  receive  a  report 
from  the  Central  Committee,  with  tlte  accounts  for  the 
year  ending  3l3t  December,  1871,  and  to  declare  a  divi- 
dend. 

Shareholders  desirous  of  being  present  or  represented 
at  the  meeting,  must  deposit  their  share  certificates 
either  at  the  Bank  of  Rouma  ia,  Bucharest;  at  the 
London  Agency  of  the  said  Bmk,  30  Austinfriars,  E.G. ; 
or,  with  the  Agents  of  the  Hank  at  Paris  or  Vienna,  on 
or  before  the  3rd  proximo,  in  exchange  for  which  a 
voucher  will  be  given,  entitling  the  holder  to  admission 
to  the  meeting. 

BENJAMIN  D.  CHRISTLAN,  Secretary. 

May  8th,  1872. 


gONGKONG     AND     SHANGHAI 

11  BANKING  CORPORVTION. 

Capital.  5,000,000  dols,  at  48  6d,  equal  to  £1,125,000,  in 

Shares  of  125  dols  each,  equal  to  £28  2s  Bd. 

Paid-up,  4,500,000  dols.   equal  to  £1,012,500 

Reserve   fund.   1,000,000  dols,  equal  to  £225,00a 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Managee. 

W.  H.  Vacher,  32  Lombard   street,  E.G. 

Bankers — London  and  County  Bank. 

Branches  and  AcENrjES.. 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  necotiat^s  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


THE    AGRA     BANK    (LIMITED). 

X       ESTABLISHt-D  IN'   1833.— CAPITAL,  £1,000,000. 

Head  Officl — Nicholas  lane,  Lombard  street,  London. 

Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  B<*nk  of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee.  Agra,  Lahore,  Shanghai,  Hong  Kong, 

Current  Accounts  are  kept  at  the  Head  Office  on 
the  lenns  custom-»ry  with  London  bankers,  and  interest 
allowed  when  the  cre,1it  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed      riods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

C--.LKS  AND  Pdrcha.sr»  effected  in  British  and  f  ireign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Everj'  other  description  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


ARIENTAL     BANK 

V  CORPORATl;)N. 

Incorporated  by  Royal  Charter,  30lh  August.  1851. 
Paid-up  Capital,  £1,500,000.    Re  ervtd  fund,  £^4^,000. 

Court  of  Dibectobs. 

Chaibmam— James  BIyth,  Esq. 

Deputt-Chaikhan — John  Binny  Key,  Esq. 

George  Arbuthnot,  Esq.       j  Alexander Mn^.k<:nzie,E«q. 

Major-Gen.H.Pelham  Hu  n    Lestock  Hohert  Reitl,  Esq. 

Duncan  Janus  Kav,  Esq.    |  V\ ,  AValkinshaw,  Esij. 

Chuf  Manaokk— CharUs  J.  V.  Stuart,  Esq. 

StiU-MANAUEK— Patrick  Campbtl),  Esq 

Bankrus. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Dtafts,  and  negotiate  or 
collect  Bills  payable  at  Booihay,  Calcutta,  Colombo, 
Foochow.  Hongkong,  Kandy,  MadraH.  Maiirlllu.'i,  Mel- 
bourne, Point-de-Galle,  Shanghai,  Singapore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Office.  They  also  issue  Circular  Kotea  for  the 
use  of  travellers  by  the  Overland  route. 

Tlicy  undertake' the  agency  of  parties  connected  with 
Indln,  the  purchase  anil  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  the  lewlpt  of  Interest, 
iJividends,  Pay,  Pensions,  &c.,  and  the  efleciing  oi  re- 
mittances between  the  above-named  dependencies. 

They  also  receive  iJeposits  of  £100  anJ  upwards  for 
filed  p*  riods,  the  terms  for  which  may  be  ascertained 
onjLppIication  at  their  Office. 

Office  hours,  10  to  3.    Saturdays,  10  to  2. 

Tlireadneediestreet,  Loudca,  1872. 


DANK     OF    CALIFORNIA.— THE 

IJ    ORIENTAL    BANK   CORPOil.vnON  are  pre 
pared  to  issue  Drafts  at  sight  on  the  Hank  of  Calif oMiia 
San  Francisco,  the  terms  for  which  may  beaacertained 
at  their  ollice. 
Threadneeule  street,  1872. 

DANK    OF    SOUTH    AUSTRALIA. 

D  Incornorated  by  Roynl  Clinrter,  1817. 

LETTERS  of  CREDIT  and  BILLS  ISSUED  unon 
>A.delaide  and  the  principal  tow  is  in  South  Australia. 
Drafts  neg'^t'ated  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Offices,  5^  Old  Broad 
stieec,  E.C. 

WILLIAM  PURDV.  General  Manager. 

I  ONDON  CHARTERKD  BANK  OF 

1j  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-un  capital,  One  Million. 
Reserve  fund,  £120,000. 
OlTices— 88  Cannon  street,  E.C. 
This  Bank  conducts  banking  business  of    every  des- 
cription   with  the  Australian  Colonies  upon  current 
terms.    Bills  are  sent  for  collection,   and  letters  of 
credit  granted  upon  the  Bank's  branches  In  Tictoria 
and  New  South  Wales. 

WILUAM  MARTIN  YOUNG.  Secretary. 


\rATIONAL    BANK     OF      INDIA 

ll  (Limited). 

Head  Office — 80  King  William  street,  London. 

Bankkks. 

Bank  of  England,  National  Provincial  Bank  of  England. 

National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  collect  Bills  of 
Exchange  poynble  at  Boflibay,  Calcutta,  Madras,  Kur- 
rachee, Colombo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  their  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securitie-,  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India. 

Thj  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
dars'  noti-  e. 


THE       UNITED       DISCOUNT 

i  CORPORATION  (Limited). 

Capital,  £750,000:  called  up,  £300,000 
The  Company's    Rjtes  are  as  follow    until  further 
notice:  — 
On  demand — Four  ner  cent,  pei  annum. 
At  7  or  14  days'  notice — Four-and-a-quart  r  per  cent. 

ARTHUR  ROBERTS,  Stcretary. 
34  Abchurch  lane,  Lombard  street, 
9th  May,  1872. 

THE     TRUST     AND     LOAN 

1  ^  COMPANY  OF  CANADA. 

Notice  is  hereby  given,  that  an  Annual  General  Meet- 
ing of  Shareholders  in  this  Compa  y  wM  be  held  on 
Tluirsday,  the  30th  inst.,  at  One  o'clock  p.m.,  at  the  City 
Terminus  Hotel,  Cannon  str.et,  for  the  purpose  if 
declaring  a  Dividend  on  tlie  Capitil  Stock  of  the  Com- 
pany, and  Electing  Directors  and  Auditors  for  the 
ensuing  year. 

The  Transfer  Books  w  11  be  Closed  on  the  11th 
inst.,  and  re-opened  on  Thursday,  the  13tli  June,  on 
which  day  the  dividend  and  warrants  will  he  is-ued. — 
By  order,  F.  FEARON,  Secretary. 

May  10th,  1872. 

THB     NATIONAL      GUARANTEE 

1   AND  SURETYSHIP  ASSOCIATION  (Limited). 
Hkad  Office— 23  Queen  street,  Edinburgh. 

OFvrrFS    IS    LoNnn>r  i^*^  ^'■'^'*^"*^  ^^^^^'^^  ^■^• 
OPFICES    IS    J-ONDOS-J_gj^.,^^^^.jj^.^^^^^.gg^^j,^,^ 

Trusteks. 

Sir  David  Baxter,  Baronet,  of  Kilmaron. 

Li^nroiice  li -bertson,  Esq.,  late  Cashier  of  tlie  Royal 
Bank  of  Scoiland. 

A.Kinciid  Mackenzie,  Esq.,  Manager,  r*ommercial  Bank. 

W.  J.  Duncan,  Esq.,  Manager,  National  Bank. 

W.  T.  Thomson,  Esq.,  Manager,  Standard  Life  Assur- 
ance C  mpany. 

This  Association  provides  Security  for  the  Intro- 
missions and  Fidelity  of  Persons  in  Situations  of  Trust 
and  Responsibility,  and  undertakes  all  descriptions  of 
Ouarantee  Business  at  Moderate  Premiums. 

Manager— GEOR^iE  TODD  CHIKNE,  A.C. 


(JOMPTOIR 


D'ESCOMPTE 

PARIS. 


DE 


Capitalfully  paid  up  SO.OiXl.OCO 

francs. 


Incori  orated  by  National  Decrees  o'  7th  and  8th  of 
-March,  1849,  i*nd  by  Imperial  Decrees  of  iiOthol  July, 
18th  and  3l8t  of  December,  1866. 
Recognised  by  the  International  Convention  of 
30th  April,  1862. 

francs.  £ 

3,200.000 
£ 

Reserved  fund  20,000,000    ...       800,000 

Head  OtriCE— 14  Rue  Uergero,  Paris. 
Agencies  at — 
Lyons,  Marseille'*,  and   Nante."*  (France),  Alexandria 
(Egypt),  CalcuttLi,    Bombay,   Shangliai,  Honi;  Kong, 
Siigon    (Cochin-China},    Bourbon    (Keunion),  and 
Yokohama  (Japan). 

LosPON  Bankers 

The  Union  Bank  of  L-mdon, 

London  Aoenct— lU  Leadenhall  street,  E.C. 

MA^AGEK— Tlicoj,  Dromel. 

The  London  Agency  gra  as  Drafcs  and  Letters  of 
Credit,  and  purcboaes  or  collects  Bills  paiabio  at  the 
above-name  i  places. 

The  Agency  will  c-nduct  banking  business  of  every 
description  with  the  Contimnt.  Iiidln.  tMilnn.  ^.,  iic, 
^c,  upon  teims  to  be  ascertained  at  the  Ollice. 


D 


EBENTURES  AT  5,  5i   AND   6 

PER    CENT. 


CEYLON  COMPANY  (LIMITED). 

The  Directors  arc  prepared  to  Issue  LIEBENT0KES 
to  replace  oth<-rs  falling  due,  viz.,  for  year  at  5  per 
cent.,  for  3  years  at  oi  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  al^o  for  longer  periods  on  terms  to  be 
ascertained  at  the  ollice  of  the  Company 

R.  A   CAME  HON,  Secretary. 

Palmerston  baiUlings  Old  Broad  street,  KG, 


THE  NATIONAL  PRINTING  AND 

I  PUBLISHING  COMPANY  fLimited). 

Incorporated  umier  the  Companies'  Acts,  186'i  and  1867. 

Capital,  £25,000,  in  12,500  shaves  of  £2  each. 
10s  payable  on  f.pplication,  au't  £1  10s  on  allotment. 

DiRKCTOItS. 

J.  H.  R.  Chichester.  Esq.,  79  Belgrave  road,  S.TV. 

Henry  Godefrol,  Esq.,  LL.B.,  B.A.,  4  New  square, 
Lincoln's  inn. 

Blanchard  Jerrold,  Esq.,  Reform  Club,  Pall  Mall. 

W.  S.  Thorpe,  Esq.,  Woojcote,  St  Margaret's,  Twicken- 
ham. 

George  Turnbull,  Esq.,  C.E.,  F.R.G.S.,  23  Cornwall 
gardens,  Sjnth  Kensington. 

B.VNKKBS. 

Messrs  Ran  om,  Bouverie,  and  Co.,  1  Pall 
Mall  East,  S.W. 

BK'EERS. 

Messrs  Jolm  Keane  ond  Co.,  32  Great  St  Helen's,  E.C. 

ACDITOhS. 

Messrs  Simpson,  Bright,  and  Co.,  2  Cowper's  court, 
Cornhill,  E.C. 

.-OLICITOa. 

L.  F.  Edwards,   Esq.,  23  Southampton  buildings,  W.C. 
SKCaETiKY  (pro  tem.) — T.  U,  l*otter,  Esq. 

Oftichs. 
10  and  11  Crane  court,  fleet  street,  E.C. 

PROSPECTUS. 

This  Company  is  formed  for  the  purpnge  ol  acquir- 
ing the  ext.-nsive  and  convenient  premises  situated  at 
10  and  11  Crane  court.  Fleet  stre  t,  E.C,  together  witii 
the  entire  plant,  consi-ting  of  steam-engines,  presses, 
type,  an  1  all  ihi  accessories  necessary  for  carrying  on  a 
large  Printing  and  Fublishing  business. 

A  contract  for  the  purchase,  on  aJvantageous  terms, 
of  the  same  premises  and  plant,  dated  9th  day  of  April, 
1872,  and  made  between  William  (Ulchrist  Salmond 
Urquhart  of  the  one  p:irt,  and  David  Mitrray,  on  behalf 
of  the  Company,  of  the  other  part,  has  b-'en  entered 
into,  and  can  be  seen  at  the  Offices  of  tne  Comj.any. 

The  Printing  Works  and  machinery  are  'n  full  work- 
ing order,  and  tlie  services  of  a  competent  Manager  have 
been  secureH.  Tiie  Directors  ha^e  th**  pleasure  of 
further  stat  ng  that  seve  al  offe  s  of  business  <  f  a 
lucrative  permanent  character  have  oeen  already  made, 
and  will  be  execute,!  on  the  premises  imojediately  upon 
the  constitution  of  the  Company. 

In  a  Idition  lo  a  printing  and  publishing  business  of 
a  general  character,  it  is  intend-  d  to  contiim-i  the  work 
so  successful  y  conmienced  by  the  hitc  Society  for  the 
Di(fu.-.ion  of  Useful  Knowledge,  and  engajieinents  have 
alri-a'ly  bi^en  made  with  gentlemen  eminent  in  tlie 
literary  profession  for  the  pnjd'tctir.n  of  works  in 
accordance  with  th  '  principles  of  tiiat  Society,  as  we  1 
as  of  National  Prize  books,  and  books  d  reeled  to  the 
objects  for  which  tlie  School  Boards  were  established. 

it  is  well  known  that  nndertakiuKs  of  the  nature  of 
that  proposed  are  of  a  very  profl-able  chaacter.  'I'he 
fame  and  wealth  of  seve- al  tirms  in  the  publishing  busi- 
ness will  at  once  occur  to  the  reader's  mind.  Attention 
is  particularly  drawn  to  the  fact  tliat  no  dela>  need 
aiise  before  the  earning  power  of  ihc  COiiipany  can  be 
called  into  operation,  it  is  estimated  tliat  the  minimum 
earning  power  of  the  present  plant  and  pr^-mises  will 
sliow  an  aver.ige  profit  on  the  capital  of  not  IcaS  than 
from  17  to  30  per  cent. 

THE  USEFUL  KNOWLEDGE  SOCIETY'S  PUB- 
LICATIONS. 

In  the  series  of  works  which  it  is  intended  to  put 
forth  with  the  object  of  the  ditTusion  of  useful  know- 
lodge,  the  Dircc:ors  beg  to  submit  a  full  statement  of 
works  and  svries  in  preparation  (inclosed  in  their  pnv 
spectus),  which  they  believe  suHiciently  indirates  the 
nieans  wtdch  w  11  be  adopted  lor  the  extension  of  popu- 
lar education. 

In  anticipation  of  the  wants  of  the  new  generation  of 
readers  that  wil  be  brought  in  o  being  by  the  thorough 
systcia  of  national  eduoaliou  now  being  worked  out  by 
ths  wisdom  of  Parliament,  it  has  been  r.  solved  to  re- 
sume, on  a  new  and  Silf-rfmuntrative  plan,  the  work  of 
the  old  Society  for  tlie  Diffusion  of  Useful   Knowledge. 

The  work  of  the  Couipany  will  oj  en  with  tlie  publica- 
tion of  a  s*  rios  of  p  ain  and  practical  books  desig-  ed  to 
place  within  the  rearh  of  the  cliil  reii  of  the  people 
reading  tliat  wjU  enable  tliem  to  turn  the  elemontary 
national  coucatio  i  which  has  lat^dy  been  secured  to 
tliem  to  immediate  good  account. 

Thoie  plana  have  received  the  appriival,  a'.d  are  under 
the  patronage,  of  the  following  noblemen  ana  gentle- 
men 


The    Right    Hon.   Ertrl   cf 

Ducie.  F.R.S. 
The    Right   Hon.   Earl    of 

Durham. 
The      Right     Hon.     Lord 

Ebury,  M  P. 
The  Ridit  Hon.  W.  Cow- 

per-Tem  le,  M.P. 
W.     M-Culla^'h     Tor  ens. 

Esq,,  M.P. 
M.  T.  Bass,  Esq..  M.P. 
Wilhraham  Egeiton,  tCsq , 

W.l'. 

App  Ications  fi.r  sharos  mmt  1  c  made  to  the  B.inkeri, 
and  acci,>mpttn  od  by  tt^e  ileiusit  of  10s  per  share. 
Siioutd  no  a  liiimunt  be  made,  >he  amount  uf  the  deposit 
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THE  VALUE  OF  MONEY. 
The  informatioD  which  we  laid  before  our  readers  a  fortnijyht 
lince  as  to  the  large  balance  to  the  credit  of  the  German  Govern- 
ment in  London,  and  th«  probable  course  of  its  operations 
here,  has  been  remarkably  conBrmcd  since.  A  very  large 
amount  of  gold  hag  been  received  in  London,  but  scarcely  any 
of  it — almost  none,  we  believe,  of  the  bar  gold — has  been  tak-n 
to  the  Bank  of  England,  and  the  bulk  of  it  has  been  taken  for 


abroad  on  account  of  the  German  Government.  If  this  had 
not  been  so,  if  all  the  gold  which  we  had  received  had  gone 
into  the  Bank  of  England,  the  Bank  account  of  this  week 
would  have  bes-n  much  more  favourable,  and  it  would  have 
been  possible  forit  to  have  reduced  the  rate  of  discount.  Various 
anticipations  had  indeed  been  formed  in  the  market,  on  the 
assumption  that  mast  of  the  gold  would  be  taken  to  the 
Bank,  and  that  the  market  was  in  its  normal  position.  But  in 
fact  so  long  as  the  German  Government  takes  the  bulk  of 
the  gold  which  comes  to  this  market,  the  Bank  of  England 
will  not  be  able  to  reduce  its  rate  of  discount.  It  is,  as  we 
have  so  often  explained,  at  pri'sent  the  only  place  where  any 
large  amount  of  gold  can  be  obtained  ;  and  therefore  we  are 
liable  to  be  drawn  on  at  any  moment  almost  from  any  part  of 
the  world. 

As  to  the  power  of  the  German  Government  to  go  on 
taking  the  bulk  of  the  supplies  in  the  market,  there  is  no 
dout)t  on  the  part  of  the  best  authorities  whom  we  can  con- 
sult that  that  Government  has  held  a  large  credit  balance  in 
London.  We  formerly  estimated  it,  from  the  best  sources  in 
our  power,  at  from -4,000,000/ to  6,000,000/,  andwesliil  believe 
this  estimate  to  have  been  as  nearly  correct  as  could  be  made. 
Since  then  about  1,500,000/  has  been  taken  for  Germany. 
This  would  leave  from  2,500,000/  to  4,500,000/  still  in  the 
power  of  the  Berlin  Government,  and  we  believe  these  figures 
to  be  as  accurate  as  can  be  given  under  the  circumstances. 

As  to  the  policy  of  that  Governmont  also,  no  absolutely 
certain  information  can  be  given,  but  it  is  also  believed  by 
the  best  authorities  that  the  present  course  will  be  continued^ 
that  nothing  will  be  taken  out  of  the  Bank  of  England,  but 
that  the  bulk  of  the  gold  arrivals  will  be  taken  on  German 
account,  and  the  result  of  this  policy,  if  it  should  be  ad- 
hered to,  will  be  that  which  wa  have  above  described. 


WHY    WE    WISH    TO    SAVE    THE    TREATY   OF 

WASHINGTON. 
Some  of  our  contemporaries  argue  very  boldly  and  with 
much  ability  that  it  is  not  desirable  to  "  save  "  the  treaty  of 
Washington.  And  of  course,  after  all  which  has  happened 
and  all  which  has  been  said,  it  is  not  difficult  to  prove  that 
this  Treaty  is  not  a  satisfactory  document.  Every  fair  person, 
now  that  we  are  enlightened  by  experience,  must  be  quite  of 
that  opinion,  though  few  were  acute  enough  to  detect  the 
faults  beforehand.  Wo  all  see  now  that  it  would  have 
been  much  better  to  have  insisted  on  using  plainer  words,  even 
at  the  cost  of  risking  that  ibRrfl  should  be  no  trea'y  at  all. 
Still  this  Treaty  having  been  made,  we  conceive  it  to  be  of 
great  international  importance  to  preserve  it,  and  on  these 
grounds  : — 

First.  That  if  it  falls  through,  it  will  be  very  difficult  to 
make  a  new  one  for  a  long  time.  After  such  a  failure,  and 
the  consequent  irritation,  no  one  will  try  the  same  attempt 
again  till  the  memory  of  the  confusion  and  the  collapse  shall 
have  passed  away.  If  the  Treaty  of  Washington  were  to  go 
off,  every  now  pending  qufstion  bitween  ourselves  and  the 
United  States  will  for  years  remain  unsettled. 

S-oondly.  It  is  of  great  importance  to  both  countries,  to 
America  qui'e  as  wucti  as  to  England,  to  settle  the  Alabaiua 
quarrel.  While  it  rancours  in  the  minds  of  both  nations— while 
Amarica  feels  that  England  is  guilty  of  a  great  unacknow- 
ledged, unatoned  offence— while  E-igland  thinks  that  America 
is  angry,  that  she  is  preferring  all  manner  of  unfounded  claims, 
that  she   will  permit  many  Alab.tmas  to  sail  agauut  us  in 
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the  nest  war,  by  way  of  retaliation, — there  can  be  no  real 
peace  between  the  two  countries.  And  till  there  is  a  firm  and 
trusted  peace,  the  vast  monetary  transactions  which  are 
natural  between  two  such  countries,  and  which  are  so  profit- 
able to  both,  will  be  throughout  hampered  and  in  part 
suspended. 

Thirdly.  It  is  even  of  greater  importance,  though  the  public 
is  far  less  aware  of  it,  to  settle  the  question  of  the  Canadian 
Fisheries.  While  that  question  remains  open  or  indistinct,  the 
peace  of  the  two  countries  is  at  the  mercy  of  a  local  squabble 
about  a  few  barrels  of  cod.  It  is  in  vain  to  say  that  such  a 
squabble  is  a  trifle  only.  If  English  blood  or  American 
blood  were  shed  in  it,  the  passions  of  both  might  be  so 
excited  that  calm  discussion  would  be  impossible,  and  that 
peace  could  not  be  preserved.  The  case  is  very  peculiar.  The 
American  Government  has  a  complete  command  over 
what  happens  on  its  side,  but  we  have  no  equal 
command  over  what  happens  on  our  side  ;  the 
jurisdiction  there  is  not  in  our  hands,  but  in  that 
of  the  Canadians.  Whether  the  all-important  squabble 
shall  happen  is  not  a  matter  which  we  can  settle,  but  which 
one  of  our  dependencies  is  to  regulate,  and  that  a  dependency 
which  is  under  certain  motives  to  settle  it  badly,  which  has  a 
long  feud  with,  and  dislike  to,  its  American  neighbours  (as  all 
nations  are  so  apt  to  have  to  their  neighbours),  and  which 
naturally  regards  its  local  difiBculties  and  local  feelings  as 
matters  of  the  highest  interest  and  most  sacred  moment. 
Canada  is  not  now  under  the  same  motive  to  arrange  amicably 
with  America  which  she  would  be  if  she  should  become 
independent.  She  now  feels  that  she  has  England  behind 
her  to  be  responsible  for  all  which  she  does,  and  to  aid  in  all 
which  she  makes  necessary.  And  therefore  in  a  delicate 
local  difiBculty  we  are  (to  use  a  mercantile  simile)  in  the 
position  of  acceptors  in  blank ;  we  must  make  good  whatever 
is  drawn  upon  us,  and  we  are  made  liable  for,  even  though 
we  never  expected,  still  less  desired,  any  obligation  of  the 
kind.  The  sooner  therefore  we  can  remove  every  probable 
cause  of  petty  dissension  between  the  Canadian  Dominion  and 
the  United  States,  incomparably  the  better  for  ourselves. 

We  are  very  glad  therefore  to  be  able  to  say  that  every- 
thing confirms  the  information  which  we  last  week  gave  our 
readers,  that  it  is  in  the  highest  degree  probable  that  the 
Senate  will  confirm  the  supplemental  article,  and  that  that 
confirmation  will  be  the  end  of  all  serious  difiiculties. 


WHAT   THE    BALLOT   BILL    DOES    AND    WHAT    IT 

DOES  NOT  DO. 
It  has  been  said  that  English  law  hardly  ever  goes  the  straight , 
way  to  anything,  and  certainly  the  Ballot  Bill  is  an  example ; 
of  this.     The  object  of  that  Bill  is  to  secure  secrecy  of  voting, 
and  the  natural  way  of  securing  this  would  be  to  make  it  penal 
in  a  voter  to  say  how  he  voted,  or,  if  the  voting  is  by  paper, 
to  declare  it  or  indicate  it  by  showing  his  voting  paper.     This  j 
is  what  a  theorist  would  prescribe — what  a  Frenchman  would' 
say  was  the  logical  consequence  of  the  situation.     But  this  is 
exactly  where  the  English  Parliament  hesitated  and  stopped.  >, 
It  declined  to  punish   in  any  way  a  voter  who  prefers  to  say; 
how  he  voted  or  who  shows  his  voting  paper  publicly  in  the ' 
polling-booth,  and  having  thus  dechned  to  take  the  direct  way 
to  its  purpose,  it  has  been  driven  to  several  indirect  ways.    Let 
US  see  what  they  are,  and  whether  they  are  effectual  ? 

The  mode  of  voting  prescribed  by  the  Act  is  by  voting  paper. 
The  relieving  officer  is  to  provide  n.  certain  number  of  polling- 
booths,  and  in  each  polling-booth  there  are  to  be  a  certain 
number  of  separated  compartments,  in  which  a  voter  can  mark 
his  voting  paper  separately.  This  mode  was  used  with  success  at 
the  School  Board  elections.  A  largish  room — say  a  schoolroom 
—was  divided  all  round  into  small  stalls  or  compartments, 
much  like  those  of  a  pawnbroker's  shop,  and  in  each  a  voter 
could  mark  his  paper,  unseen  by  the  voter  in  the  adjoining  com- 
partment, or  by  anyone  else.  In  this  polling-booth  there  are  to 
be  the  returning  oflScer  and,  if  they  desire  it,  as  they  always 
will,  the  agents  of  the  candidates.  And  at  first  sight  it 
might  seem  that  if  the  voter,  after  having  marked  his  voting 
paper  in  the  secret  stall,  choose  to  hold  it  up  and  show  it  to  both 
agents,  or,  what  is  more  likely,  to  the  agents  of  his  own  side 
only,  the  whole  object  of  the  Ballot  would  be  defeated.  In- 
timidation and  bribery  could  go  on  just  as  now.  The  land- 
lord's agent  could  see  how  the  threatened  tenant  voted,  and 
the  bribing  agent  could  see  that  the  bribed  voter  gave  the 


vote  he  said  he  would  give.      The  whole  thing  would  seem 
to  be  a  sham  and  a  nullity. 

,    But   this   is   by  no  means  so.     The  Act  has  no  penalty 
!against  who  will  show  its  vote,  but  it  has  very  severe  penalties 

f gainst  anyone   who  wants   or   arranges  to  look  at  it.      For 
sample,  if  the  agent  of  the  candidate  says  to  the  voter •'  I 

<"  shall  be  at  your  polling-booth  at  a  certain  day,  you  must 
"  manage  to  show  me  your  paper.  The  law  permits  it,  yon 
"  know" — Clause  4  steps  in,  and  says  "  that  anyone  who  shall 
"  directly  or  indirectly  iuduce  any  voter  to  display  his  voting 
"  paper  so  as  to  make  known  the  candidate  for  whom  he  has 
"  voted,  shall  be  liable  on  summary  conviction  to  imprison- 
"  m.-nt  for  six  months,  with  or  without  hard  labour.'  Then 
again,  supposing  that  the  voter  is  a  tenant,  and  that  the 
candidate's  agent  has  seen  his  voting  paper,  whether  by 
arrangement  between  them  or  not,  the  only  use  which  he  could 
usefully  make  of  that  knowledge  would  be  to  tell  it  to  the 
tenant's  landlord ;  but  then  a£:ain  Clause  4  says  that  any 
one  "  who  communicates  to  any  person  any  information  as  to 
"  a  vote  obtained  in  a  polling-booth  "  shall  also  be  liable  to  a 
similar  imprisonment.  Then  again  any  agent  who  should  be 
seen  prying  or  looking  would  be  hit  by  these  words — "  Any- 
"  one  who  endeavours  to  obtain  information  as  to  the  candi- 
"  date  for  whom  any  voter  is  about  to  vote,  or  has  voted," 
shall  be  liable  "  to  imprisonment  "  for  the  same  time,  and  in 
the  same  summary  manner.  And  there  is  a  still  more  general  I 
enactment,  which  says  that  the  "  agent "  of  the  candidate  ! 
shall  "maintain  and  aid"  the  secrecy  of  voting,  and  this 
seems  to  mean  that  the  agent  who  makes  any  kind  of  com- 
munication as  to  what  parses  in  the  booth,  or  anything  affect- 
ing a  vote,  shall  be  liable  in  the  same  manner.  In  a  word,  i 
the  Act,  though  it  allows  a  voter  to  show  his  vote,  prescribes 
heavy  penalties  on  any  organised  arrangement  to  watch  for  it 
— on  anyone  who  is  trying  to  see  it,  and  on  anyone  who  tells 
what  he  has  seen. 

How  far  these  remarkable  provisions  will  secure  their  pur- 
pose, it  is  not  easy  to  say.  In  the  worst  cases  we  think  they 
will  fail.  The  man  most  intimidated  does  not  needtobe  directly 
threatened  ;  he  knows  the  fate  which  awaits,  or  which  he  fears 
may  await,  him  without  being  told,  and  such  a  man  wUl 
"  show  his  vote  "  just  to  make  himself  safe.  A  farmer  under 
a  tyrannical  landlord  will  be  sure  to  do  so,  because  he  fears  he 
may  be  thought  to  have  voted  wrong  even  when  he  has  voted 
right.  Anyone  who  feels  he  is  a  "marked  man"  will  vote 
openly,  because  he  knows  his  danger,  and  believes  that  pub- 
licity is  his  only  protection.  Just  so,  the  man  who  has  been 
bribed,  and  is  anxious  to  be  bribed  again,  will  show  his  vote, 
because  he  will  thus  show  that  he  is  not,  in  the  technical 
phrase,  a  "  bad  fellow  " — that  he  will  not  take  from  both 
sides,  and  has  at  least  so  much  remaining  principle  that  he 
will  vote  in  the  way  he  has  promised  to  vote  and  has  taken 
money  to  vote.  The  mass  of  men  wUl  vote  secretly,  but  then, 
after  a  good  canvas,  their  votes  will  be  all  known  and  pro- 
mised ;  it  is  the  exceptional  and  dubious  men  whose  vote  it  is 
of  consequence  to  hide,  and  many  of  these,  if  not  all,  will  vote 
opeBly.  To  put  it  shortly,  the  object  of  the  Ballot  is  to 
enable  a  man  to  vote  as  he  likes  who  is  afraid  to  vote  so  ; 
but  under  this  Act,  in  many  cases,  the  end  will  not  be  attained, 
for  the  most  fearful  people  will  not  dare  to  vote  secretly. 

We  observe  too  no  clause  in  the  Act  which  makes  it  penal 
to  turn  a  tenant  out  of  his  farm  for  having  voted  secretly ;  it 
would  be  penal  to  tell  him  beforehand  that  he  must  tell  his 
vote,  but  if  he  chooses  to  vote  secretly  he  votes  at  his  peril, 
and  the  landlord  may  turn  him  out  of  his  farm  if  he  likes  with 
impunity.  And  just  so  in  all  other  cases  of  intimidation. 
We  may  be  confident  that,  as  things  now  are,  many  timid 
people  would  vote  openly,  and  that  the  wives  of  many  more 
will  insist  that  they  should  so  vote. 

A  principal  good  effect  of  the  Ballot  was  also  to  be  that 
the  result  of  the  poll  was  to  be  kept  secret  as  the  day  went 
on.  But  under  this  Act,  we  doubt  exceedingly  if  it  will  be 
secret.  The  agent  of  the  candidate  will  be  present  in  the 
booth,  and  he  may,  we  consider,  make  an  estimate  of  the  re- 
spective votes  for  each  candidate.  And  in  small  constituencies 
this  will  be  pretty  near  the  mark.  The  great  bulk  of  votes 
are  known  beforehand,  and  many  of  the  dubious  votes  will  be 
given  openly,  and  it  is  only  upon  a  few  votes  in  small  con- 
stituencies that  there  can  be  any  doubt.  In  large  constituencies 
no  such  estimate  can  be  made  ;  in  them  the  vote  will  prac- 
tically be  secret,  but  in  large  constituencies  it  is  of  compara- 
tively little   importance  whether  the   result  of  the  poll  be 
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known  from  liour  to  hour  or  not — they  are  too  large  for 
effectual  foul  play.  It  is  in  the  small  constituencies  that  the , 
secrecy  of  the  score  would,  in  the  last  hour  of  polling,  be  so  j 
iesirable,  and  in  these  it  is  exceedingly  dubious  if  the  present 
Bill  will  make  it  secret. 

We  own  therefore  that  we  greatly  doubt  the  value  of  this 
Bill,  upon  which  the  House  of  Commons  has  spent  so  much 
time  and  so  much  labour.     In  every  Bill  for  secret  voting,  we 
must  remember  there  are  two  inevitable  defects.     First,  if  A 
has  personated  B,   and  is  proved  to  have  personated  him,  you 
cannot  strike  off  A's  vote,    for   you  do  not  know  on  which 
aide  he  gave  it.     Secondly,  there  is  the  serious  difficulty  as 
to  the  custody  of  the  ballot-bos.     In  France  it  is  universally 
believed  that  the  Maire,  who  has  that  custody,  inserts  in  the 
urc,  in  the  night,  or  while  he  has  such  charge,  what  votes  he 
I  likes.     In  many   districts,  it  is   said,  more  votes  have  been 
recorded  than   could   possibly  have  been  given.     We  confess 
I  that  we  should  not  envy  a  returning  officer   under  this  Bill. 
I  He  will  have  ample  power  to  falsify  the  election  ;    the  ballot- 
box  will  be  during  many  hours  in  his  sole  care  ;  he  can  take 
out  a  hundred   papers    against    his  own   side,  and   put  in  a 
hundred  for  his  own  side.  We  do  not  for  a  moment  mean  that 
such  an  act  would  be  often  committed  ;  on  the  contrary,  we 
believe  it  would  be  as  rare  as  any  fraud  in  the  world ;    we 
doubt  if  it  would  happen  once   in  thirty  years.     But  we  are 
certain  it  will  be  often  suspected.     Elections   bring  out  the 
worst  side  of  human  nature  ;  a  low  kind  of  agent  will  be  apt 
to  mutter — "  I  am  sure  all  is  not  as  it  should  be  ;  I  know  my 
"  account  was  pretty  near  rigi  t,  and  that  gave  us  a  majority 
"  of  33,  and  when  the  box  was  opened  the  papers  gave  the  other 
"  side  a  majority  of  18.     There   was  tampering,  I  know  there 
"  was."    The  higher  class  of  electors  will  not  believe  such  cal- 
umnies, but  the  poorer  will  easily  believe  them.   They  are  always 
suspicious,  ready  to  be  convinced  of  dishonesty,  hard  in  any  way 
to  convince  of  honesty.  The  basis  of  confidence  in  the  fairness 
of  an  election  will  often  be  shaken  in  the  very  class   in  whom 
that  confidence  is  most  difficult  to  create,  and  in   whom  it  is 
most  important  that  it  should  exist. 

If  we  really  obtained  real  secret  voting  and  its  promised 
benefits,    if    we  really    crushed    intimidation   and    prevented 
;  bribery,  it  might  be  well  to  endure  these  evils.  It  might  be  well 
i  to  risk  the  possible   determination   of  an   election   by  falsely 
'  personated  votes  and  the  probable  perpetual  doubt  as -to  the 
I  fairness  of  an  election.     But  if  we  do  not  obtain  real  secret 
;  voting,  if  therefore  we  do  not  gain  the  benefits  promised  from 
it,  if  bribery  is  still  possible  and  the  worst  intimidation    pro- 
bably  little  diminished,  what  do  we  gain   in   return   for   sub-  i 
'  mitting  to  bear   these  evils  ?     The   worst  bargain  is  that  in  ' 
j  which  you  pay  the  purchase  money  but   do   not  receive  the 
'  article  you  mean  to  buy,  and  this  Ballot  Bill  seems  to   us  to 
;  be  a  bargain  pretty  much  of  that  kind. 


including,  we  think,  every  ton  of  shipping  which  could  possibly 

have  gone  round  Cape  Horn  on  its  way  to  or  from  England :  — 

ExTRiES  and  Cle.vrasces  at  Ports  in  the  United  Kingdom  to  and^from 

the  following  countries. 


(From  the  Trade  and  Navigation  Rcturna  for  1870.) 


Rttsiiia — Pacific  Ports 

Porto  Rico   

Phillipine  Islands 

United  States— Pacific  Ports 

Mexico  —  

Central  America       —  

New  Granada  —  

Cliili 

Bolivia 

Peru 

Ctiina(excluding  Hon^  Kong  and  Macao) 

Japan   

llriti'h  Colnmbia  &  Vancouver's  Islaau 

Settlements  of  tt^e  Hudson's  Bay  Co 

Australia 

Hong  Kong 


Entries. 

tons. 

12S 

21,466 


Clearances, 
tons. 

HO 
8,S70 


30,693     16,633 

138,263     69,009 

5,672     1,8W 

8,196    6,:i6S 

2,371 

88,281     126,350 

1,799     688 

224,131     116.637 

98,983     74,24-5 

3,667     33,379 

2,224     2,290 

948     947 

220,899     324,638 

6,278     90,330 


8«,605    872,842 

tons. 

Entries 849,605 

Clearances  S72,84'3 


THE  HONDUEAS  SHIP  BAILWAY  LOAN. 
Onk  of  the  most  remarkable  schemes  which  have  ever  been 
launched  has  been  this  week  offered  to  the  public.  The 
Honduras  Republic  proposes  to  construct  a  railway  capable  of 
carrying  ships  of  large  tonnage  between  the  Atlantic  and  Pacific 
Oceans.  The  ship  is  to  be  taken  out  of  the  sea  on  one  side, 
carried  across  the  Isthmus  on  the  railway,  and  then  lowered 
into  the  sea  on  the  other  side.  This  peculiar  undertaking  is 
to  take  15,000,000/,  and  naturally  therefore  requires  a  good 
basis  of  calculation.     Accordingly,  it  u  stated  that — 

'■  According  to  Official  Reports  presented  to  both  Houses  of  Parlia- 

I    "  ment   by  her   Majesty's  GoTernmont,  and  other  statistics,  the  total 

'  "  tonnage  annually  cluaiud  for  shipment  r.jund  Cape  Horn  is  as  follows  : 

"  To  and  from  Great  Britain    IC  millions  of  tons. 

„  other  European     ountrios 10  „ 

„  Central  America  8  „ 

„  United  States  cf  America  20  „ 

Total  ."»i  millions  of  tons." 

And  accordingly  it  is  estimated  that  if  the  ship  railway  carries 
only  half  this  tonnage  annually  and  gets  1  Gs  a  ton  for  it,  there 
will  remain  a  profit  of  10,000,000/  sterling  after  paying 
working  expenses!  Unfortunately  the  official  statistics  re- 
ferred to  convey  no  such  glowing  information.  So  far  from 
England  sending  16,000,000  tons  vi  shipping  annually  round 
Cape  Horn,  the  amouut  so  pa.':8ing  did  not  in  1870  exceed 
2,000,000    tons.     Tlie  following   are    the    actual   siatinlics. 


Total 1,722,347 

This  is  fundamental  truth  (for  everything  depends  on  the 
tonnage  to  be  carried).  Being  so  different  from  the  statement 
in  the  prospectus,  we  do  not  care  to  examine  too  nicely  its 
subsequent  figures,  especially  as  they  relate  to  a  complicated 
problem  in  dynamics  and  hydraulics,  as  to  wiiich  hardly  any- 
one has  much  experience.  If  what  we  can  test  is  so  very 
wrong,  what  we  cannot  test  may  be  as  wrong  too.  We  cannot 
venture  to  speculate  on  the  probable  profit  or  loss  of  so  strange 
an  undertaking ;  it  is  much  too  remote  from  actual  data  for 
any  solid  or  well-grounded  estimate. 

The  lenders  of  the  money  will,  in  our  judgment,  therefore 
have  to  look  not  to  the  profits  of  the  railway,  which  are  figures 
in  the  air,  and  may  never  be  realised,  but  to  the  good  faith 
and  the  pecuniary  resources  of  the  State  of  Honduras.  What 
therefore  is  the  financial  condition  ot  that  State  ? 

We  regret  to  say  that  we  cannot  obtain  any  accounts  later 
than  the  last  two  years ;  but  from  the  last  which  we  can  obtain, 
it  appears  that  the  annual  revenue  was  only  172,000/,  of 
which  60,000/  was  from  Customs  ;  and  as  10  per  cent.,  the 
promised  interest  on  the  15,000,000/  required  for  the  ship 
railway  amounts  to  1,500,000/,  about  ten  times  the  whole 
revenue  of  the  State  would  be  required  to  pay  it,  leaving 
nothing  for  the  ordinary  expenditure  of  the  Government,  or  for 
its  previous  obligations. 

We  wish  also  that  this  prospectus,  which  is  very  fuU  on 
many  other  matters,  had  given  equally  careful  information  as 
to  the  present  state  of  a  railway  which  was  to  have  been  con- 
structed out  of  a  loan  of  2,000,000/  obtained  in  this  market  in 
June,  1870.  As  this  railway  was  of  an  ordinary  kind,  we 
should  like  to  have  some  information  about  it  before  we 
invested  in  the  present  new  and  singular  undertaking.  It 
would  greatly  have  strengthened  the  confidence  of  the  public 
in  the  State  of  Honduras,  if  it  had  appended  to  its  prospectus 
asking  for  a  new  railway  loan,  some  account  of  the  receipts 
from  its  former  railway  loan,  and  of  the  manner  in  which 
they  had  been  expended. 


ENGLISH    RAILWAY    TRAFFICS    AND     PROSPECTS 

FOE  THE  FIRST  HALF-YEAR  OF  1872. 
The  present  half-year  has  been  one  of  considerable 
anxiety  for  railway  shareholders.  They  have  been  made 
distrustful  by  the  very  magnitude  of  their  prosperity 
during  tlio  pro vi nils  two  years.  On  general  grounds,  it 
was  reasoned,  such  prosperity  could  not  last,  and  their 
past  experience  rather  led  them  to  anticipate  disappoint- 
ment for  apparently  the  best-founded  calculations.  And  to 
this  general  disposition  for  distrust  has  been  added  the 
knowledge  of  two  new  influences  which  are  likely  to  affect 
their  profits  unfavourably — first,  the  great  rise  in  wages  and 
in  the  price  of  materials,  which  became  very  rapid  at  the  close 
of  1871  and  the  beginning  of  the  present  year,  and  is  yet  in 
progress,  and  which  cannot  but  affect  railways  most  materially 
from  the  large  proportion  of  the  payments  for  wages  and 
materials  to  the  gross  receipts ;  and  second,  the  resolution 
which  was  adopted  by  the  principal  companies  last  April  to  run 
third-class  carriages  with  all  trains,  a  step  which  threatened 
at  first— whatever  may  be  its  ultimate  advantages— to 
neutralise  in  great  part,  if  not  wholly,  the  increase  of  PMsen- 
ger  traffic,  on  which  we  need  not  say  the  growing  profitable- 
ness of  railwayproperty  miiinlydepenis.  In  these  circumstances 
the  calculations  at  the  end  of  the  half-year  as  to  the  impending 
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and  future  dividends  become  rather  more  intricate  than  usual ; 
but  it  may  perhaps  be  safe  enough  to  draw  one  or  two  coq- 
clusions  which  may  assist  shareholders  and  intending  in- 
vestors in  dealing  with  their  property. 

The  first  main  fact  is  satisfactory  enough  for  the  ordinary 
shareholder.     The  increase  of  the  traffic,  so  far  as  the  half- 
year  has  gone,  is  all  that  could  be  wished.      Up  to  May  12 
the  total  increase  shown  on  the  eighteen  lines,  whose  receipts 
are   analysed  weekly   in   our  money  article,   was   963,000/, 
which  is  at  the  rate   of  7i  per  cent,   upon   the   corresponding 
period  of  last  year.     This  is  nearly  as  great  a  rate  of  increase 
as  in  the  s^  cond  half  year  of  1871,  which  exceeded  anything 
in  the  recent  experience  of  railways,  the   four  half  years  now 
last  past  showing  the  following  progress  : — 
In  second  half  of  1870,  over  corresponding  half  of  previous  year  5    % 
In  first  half  of  1871,  over  correajidnding  half  of  previous  year...  6  — 
In  second  half  of  1871,  over  corresponding  half  of  previous  year  9  — 
In  first  half  of  1872,  over  con-esponding  half  of  previous  year...  7^ — 

There  is  undoubtedly  a  falling  off  in  the  rate  of  increase, 
but  the  improvement  is  still  very  great,  especially  when  it  is 
considered  that  it  takes  place  upon  a  constantly  increasing 
total.  In  ordinary  circumstances,  so  large  an  increase  of 
trafiBc  must  have  produced  a  great  addition  to  the  dividends 
of  the  ordinary  shareholder  for  the  half-year. 

The  principal  increase  among  the  heavy  lines  is  in  the 
Midland,  which  has  quite  taken  the  place  recently  occupied 
by  the  Berwick  in  respect  of  increase  of  traffic.  This  has 
been  more  prominently  the  case  during  the  last  few  weeks,  in 
which  the  average  increase  has  been  between  12,000/  and 
16,000/  a  week,  or  about  16  per  cent.  It  may  be  doubted 
whether  a  portion  of  this  increase,  derived  as  it  is  from  a 
keenly  compeutive  traffic,  will  benefit  the  shareholders  very 
much  ;  but  some  of  it  will  be  of  a  different  character,  as  it 
arises  from  the  cessation  of  the  coal  traffic  competition, 
which  injured  the  company  so  much  last  year.  The  Great 
Northern  also  benefits  from  the  same  cause.  The  Great 
Western,  among  the  heavy  lines,  shows  the  smallest  percentage 
of  increase — only  4'2  per  cent. — but  this  will  be  much  under 
the  average  for  the  half-year,  as  the  conversion  of  the  gauge 
is  now  completed,  and  there  will  be  immediately  a  largo 
accession  of  traffic. 

A  second  point  to  be  observed  is  the  diminution  in  the  pro- 
portion of  the  passenger  increase  to  the  entire  increase  of 
traffic.  The  proportion  is  still  very  large — about  42  per 
cent. — but  the  proportion  in  the  half-year  ending  December 
last  was  nearly  50  per  cent,,  so  that  not  only  is  the  rate  of 
increase  of  the  gross  traffic  slightly  diminishing,  but  the 
increase  is  hardly  of  so  profitable  a  character  as  in  the  pre- 
vious half-year.  In  the  ordinary  case  the  proportions  might 
have  been  expected  to  alter  for  the  better  as  the  year  ad- 
vanced— the  first  half  of  the  year  including  much  less  of  the 
holiday  traffic  than  the  second — but  the  falling  off  of  the 
passenger  increase  has  partly  been  coincident  with  the  open- 
ing of  ihe  season.  The  inference  would  be  that  the  addition 
of  third-class  carriages  to  all  the  trains  is  as  yet  telling  un- 
favourably on  the  receipts.  The  returns  issued  this  week 
however  are  mere  promising,  and  probably  there  will  be  some 
increase  of  passenger  traffic  throughout  the  year,  notwith- 
standing the  change  which  has  been  made.  For  the  present, 
it  is  clear  enough  that  the  receipts  for  the  current  half-year 
Lave  been  affected,  though  not  to  any  material  extent,  as  the 
change  only  applies  to  a  portion  of  the  half-year. 

So  far  as  concerns  the  trafiSc  therefore,  the  immediate 
prospects  of  railways  are  as  good  as  the  most  sanguine  could 
have  looked  forward  to.  The  luxuriance  of  growth  has  con- 
tinued up  till  the  present,  if  not  quite  at  the  highest  rate 
attained  in  the  previous  half-year,  still  very  nearly  so, 
and  at  a  higher  rate  than  had,  with  that  exception, 
been  experienced  since  the  present  tide  of  prosperity 
set  in.  And  this  luxuriant  growth  is  still,  as  it  was  in 
the  previous  half-year,  very  largely  in  passengers — that  is 
to  say,  the  increase  is  of  a  very  profitable  kind.  Altogether 
we  estimate  that  the  increase  of  traffic  on  the  lines  under- 
mentioned for  the  half-year  will  be  nearly  1,500,000/,  and 
that  620,000/  of  the  amount  will  be  a  passenger  increase. 
These  are  certainly  satisfactory  figures  after  a  previous  growth 
of  traffic  during  two  years,  which  is  altogether  unexampled. 
Had  other  things  remained  the  same,  the  increase  of  dividend 
in  the  current  half-year  would  have  been  quite  as  great  as  in 
the  exceptional  second  half-year  of  1871,  and  as  there  is 
yet  no  sign  of  stationary  or  diminishing  traffics,  the  expecta- 


tion of  future  increase  might  safely  have  been  estimated  verv 
highly. 

But — third — other  things  have  not  remained  the  same,  and 
we  have  now  to  inquire  into  the  effect  of  the  adverse  causes 
to  which  we  have  referred.  We  see  no  reason  to  change  the 
opinion  which  we  expressed  some  time  ago— that  there  has 
been  a  good  deal  of  unnecessary  alarm  on  the  subject  of  addi- 
tional working  expenses.  The  alarm  has  been  increased  since 
we  wrote  by  the  statements  of  the  traffic  managers  of  the 
leading  lines,  before  the  Amalgamation  Committee,  to  the 
effect  that  the  rise  of  wages  and  the  advance  in  the  price  of 
materials  adds  about  10  per  cent,  to  the  annual  cost  of  work- 
ing. The  working  expenses,  it  has  been  inferred,  will  be 
increased  this  year  10  per  cent,  all  round  ;  and  as  this 
would  absorb  half  the  increase  of  traffic,  while,  in  any 
case,  another  half  is  usually  absorbed  by  the  additional  cost 
of  working  the  increased  business  and  by  increased  preference 
charges,  the  conclusion  was  drawn  that  dividends  would  be 
stationary  for  a  year,  and  in  unfavourable  circumstances  re- 
duced. But  in  spite  of  this  authoritative  opinion,  we  believe 
the  moderate  view  to  be  sound,  and  that  experience  is  con- 
firming it.  This  is — that,  although  the  change  altogether 
makes  an  addition  of  about  10  per  cent,  to  the  working  ex- 
penses, yet  it  can  only  come  into  effect  gradually,  and  no  par- 
ticular year  or  half-year  will  bear  the  full  weight  of  it.  The 
companies  have  old  contracts  running  at  a  low  price  long 
after  the  market  rise  has  taken  place,  and  the  increase  of 
wages,  which  makes  so  much  noise,  is  far  from  being  universal; 
and  does  not  begin  from  a  sertain  day  in  a  given  year.  In 
point  of  fact,  the  leading  companies  commenced  to  feel  the 
change  in  the  second  half-year  of  1871  ;  they  will  feel  it  still 
more  tliis  half-year,  and  perhaps  more  heavily  still  in  the  next 
half-)'ear;  but  at  the  worst  the  change  is  spread  over  eighteen 
months  or  two  years,  instead  of  a  single  twelvemonth.  This 
year's  profits  will  probably  be  most  seriously  affected,  but 
they  will  not  bear  the  whole  brunt  of  the  change. 

As  regards  the  future  again,  it  may  be  assumed  as  certain 
that  although  the  increase  of  wages  will  probably  be  perma- 
nent, it  is  most  likely  that  the  value  of  materials  will  fall. 
And  this  depreciation  will  be  a  most  important  reserve  for  the 
companies,  enabling  them  to  maintain  or  even  improve  their 
position  in  the  face  of  stationary  or  slowly  improving  traffics. 
Even  if  the  dividends  were  to  be  unimproved  this  year, 
railway  shareholders  have  a  good  prospect  before  them, 
and  the  prospect  is  all  the  better  if  it  be  found  after  all  that 
this  year's  dividends  are  rather  better  than  the  last. 

To  bring  matters  to  a  point,  we  have  endeavoured  to  make 
an  estimate  of  what  the  various  deductions  will  be  this  half- 
year  from  the  above  increase  of  traffic,  viz.,  for  the  customary 
additional  cost  of  working,  the  increase  of  working  expenses 
due  to  the  advance  of  wages  and  the  price  of  materials,  and 
the  increase  of  preference  charges.  We  believe  that  as  regards 
the  rise  of  wages  and  prices,  the  estimate  is  a  good  deal  in 
excess  of  the  reality,  but  we  prefer  to  err  by  putting  the 
increase  too  high  rather  than  too  low.  Our  point  is  that 
notwithstanding  this  excessive  allowance,  there  is  still  an 
improvement  in  prospect  for  the  ordinary  shareholder. 

The  general  result  of  the  tables  is  that  if  the  additional 
cost  of  working  should  be  as  great  as  we  estimate,  there  will 
still  be  an  average  improvement  in  the  half-year's  dividends  of 
about  83  6d  per  cent,  per  annum.  This  is  only  about  a  third 
of  the  improvement  which  took  place  in  the  second  half-year 
of  1871,  although  the  increase  of  traffic  is  nearly  as  great,  but 
it  is  a  very  different  thing  from  that  general  diminution  of 
dividends  which  was  anticipated.  Of  course,  if  the  additional 
cost  of  working  !hould  prove  to  bo  rather  less,  there  will  be 
something  more  for  the  ordinary  shareholder  ;  but  perhaps  it 
will  hardly  be  prudent  to  count  upon  more.  The  estimate 
for  additional  cost  of  working  will  probably  be  nearer  the 
mark  for  the  second  half  of  the  year  than  it  is  for  the  currenthalf. 

Apparently  therefore  the  prospect  is  satisfactory  enough 
for  the  first  half-year  of  1872,  and  with  this  fact  to  enlighten 
us  wo  are  bound  to  consider  the  future  prospect  satisfactory. 
The  present  year  undoubtedly  will  suffer  most  from  the  rise 
of  wages  and  prices.  The  rise  has  been  rather  sudden,  and 
any  such  rise  tells  most  at  first,  the  farther  advance  of 
wages  and  prices  when  once  a  high  level  has  been  reached 
being  comparatively  slow.  In  point  of  fact  the  level  now 
reached  is  so  high  that  a  reaction  is  fairly  in  prospect,  and 
though  it  may  not  come  for  a  year  or  more  there  is  no 
likelihood  of    a    farther    increase    meanwhile    to    affect  so 
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seriously  the  profits  of  the  shareholders  as  the  increase  which 
has  just  bsen  discounted.  The  worst  period  may  thus  be 
considered  to  be  passed,  and  the  ordinary  shareholder  may 
now  look  forward  to  benefiting  by  the  natural  growth  of  his 
property.  There  is  some  probability,  judging  from  past 
'  experience,  that  the  traflSc  will  go  on  increasing  at  a  good 
rate  for  many  months  yet  to  come  :  and  at  the  most  the 
actual  growth  of  the  country  will  sooner  or  later  tell.  In 
the  meantime,  as  we  have  already  hinted,  the  great  new 
additions  to  the  cost  of  working  which  have  occurred  may  not 
all  be  permanent.  Should  there  be  a  fall  in  prices  the  share- 
holders may  well  expect  an  improvement  of  their  dividends 
in  the  face  of  stationary  traffics. 

Similar  remarks  apply  to  the  prospect  of  immediate  injury 
from  the  change  in  third-class  traffic.  It  |^is  quite  uncer- 
tain yet  how  much  the  immediate  loss  will  be,  but  it  is  doubt- 
ful if  it  will  be  much,  and,  on  general  principles,  there  is  little 
doubt  that  the  step  will  be  profitable  in  the  end.  The  change 
is  equivalent  to  a  lowering  of  fares,  but  passenger  fares  were 
previously  too  high  to  admit  of  the  companies  making  the 
utmost  profit  from  their  working.  They  may  suffer  tempo- 
rarily, but  in  the  long  run  they  will  gain. 

Altogether  the  changes  which  have  occurred  this  year  are 
not  of  a  kind  to  induce  railway  shareholders  to  part  with  their 
property,  or  to  deter  investment.  The  substantial  reasons 
for  the  great  recent  improvement — the  closing  of  the  capital 
accounts,  the  substitution  of  debenture  stocks  for  bonds,  the 
progressive  improvement  in  the  working,  by  which  expenditure 
and  compensations  are  saved — are  unchanged,  and  must  con- 
tinue to  co-operate  with  the  general  prosperity  of  the  country. 
Eailway  management  may  again  prove  unfortunate,  but  there 
is  yet  no  sign  of  any  general  malpractices  by  which  the  share- 
holders' dividends  are  to  be  muddled  away. 


I  IV. 

I 


R*rLWAr    Traffics — 1st    Halp-Year    of 
1. — Aggbegate  Increase  of  Tiiakfic  to  May 


-Amf;unt  of  Traffic- 


1872. 

£ 
loO,l36 
734,1 12 
840,189 
1,056,6B5 
243,731 


1871. 
£ 

7W,.5i)« 
776,141 
984,946 
213,417 


Bris'ol  and  Exeter  

Great  Kastern    

Great  Nnrthem 

Lancashire  and  Yorkshire 
London,  Challiaru.  A   Dov 

London   and   North-Westem  2,(139,732  2,488,763 

Londnn  and  Soutli-Weateru  619,193  497,201 

Lo:,  don  and  Brighton 416,601  408,781 

ShefBeld  467,065  423.377 

Metropolitan 165,280  165,791 

Metrop-jliUn  District  67,4.39  39,616 

Midland  1,692.763  1,418,442 

Xortli-Easlern   1,763,70«  1,633,603 

Somh-Ea«tern  610,226  481,147 

Cjledonian 653,668  612,936 

Glasgow  and  South-WeaUrn  203,916  186,983 

Great  Wntem  1,288,417  1,231,723 

North  British    48S,74»  452,621 


1872. 

12. 

. Increase. , 

Am  unt.  Per 

£  Cent. 

7,4.il     6-3 

29,816    4-2 

64,048     8-3 

70.719    7-2 

30,315     14-2 

160,986    6-1 

21,991     4-4 

37.720     9-0 

43,083    10-3 

-511     -0-3 

27,823     713 

174,321     12-3 

130,103     ■■    8-0 

29,079     60 

40,730     6-6 

16,9i8     01 

61,694     4-2 

36,223     80 


13,815,847     12,S52,(i6t    963,183     

-Proportion  of  Pa^singkr  and  Goods  Increase. 

. Passengers. >        ^ ^Goods.- 


7'6 


Briltol  and  Kxeter 

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire... 
Lond.,  Chatham,  k  Dover 
London  Jfc  Nortri-Wcslern 
London  &  Sonlh-Westrr* 

London  and  Brighton. 

ghefflehl 

Metropolitan 

Metropolitan  District 

Midland 

North-Eastem  

South-Eastem  

Caledonian    

Olas^-ow  !t  Sooth- Wcitem 

Great  We-teni 

Korth  British 


Total. 
£ 

7,451  . 
29,818  . 
61,I>U  . 

70.719  . 
3(t;il5  . 

lol^O^S  .. 
21,991    . 

37.720  . 
43,683  . 

-611  . 
27,823  . 
174,321  . 
130,103  . 

29,079  . 

40,730  . 

16,958  . 

61,694  . 

36,223  . 


Amount. 
£ 

3,627  ... 
16,690  ... 
27,323  ... 
23,919  ... 
24,186  ... 
69,050  ... 
21,973  ... 
30,701  ... 
10,940  ... 

-511  ... 
27,823  ... 
32.972  ... 
36364  ... 
30,»18t... 
10,182  ... 

4.234  ... 

23.756  .. 

10,867  ... 


Per  Amount. 

Cent.  * 

48-7  3,824  . 

620  14,150  . 

42-2  36,725  . 

33  7  40,800  . 

80-0  6,129  . 

460  81,935  .. 

1000  18  . 

81-0  7,019  . 

2.V0  32,718  , 

-1000 

1000 

li>-0  141.349  . 

28-8  83,249  . 

103-4  -1,268  . 

250t 30,648  . 

26j0t 12,724  . 

46-0  27,938  . 

30«t 26,366  . 


96.1.183  403,1)50  ...        41  9  6.59,234  , 

•  Ineludlnr  Packet  Service.  t  Estimated  only. 

IH,— E»TiMATEi>  Increase  of  Traffic  tor  Wliole  Half- Year. 


Per 

Cent. 
,  51-3 
480 
67-8 
663 
2O0 
54-0 

',     19-0 
75-0 


810 
71-7 
-3  4 
76-Ot 
75.0t 
6-4-0 
70-Ot 

681 


Total.         Amount. 

e  e 

Bristol  and  Eieter 10,000  6,000 

Great  Eastern 44/)00  22,000 

Great  N'rthera  88,000  38,260 

Lancashire   and   Yorkthira      96,000  33,260 

<l>ath4in  and  Df.rer 40,000  32,000 

London  k  Norlh-Westein    210,000  120,000 

I^jndrm   t  H'.nth-Weiieni      30,mo  .30,000 

lymdon  and  Brighton  62,000  41,600 

Sheflield   HHfiOO  11,500 

y.etrop<  Ulan  -3,000  -3,000 

Me;rf.p<lit<n  Diitlict  35,000  35,000 

2f«),000  86,000 

n    166,000  W,KO 

n ItfflOn  42,000 

65,000  16,260 

28,1100  7JJ00 

llfl,000«  63,000 


Pasaengers.- 

Per  Cent, 
of  Total 
Increase. 

.       600  ... 


Amount 
£ 

6,000 

22.1 ««) 

46,7.00 

61,7.50 

8,000 


—Goods. . 

Per  Cent. 
of  Total 
Increase. 
600 


Glasirc'W  A  Boutb-Westem 

Area  tWesleni    

Nonh  BrtUsh 6SflOO  . 


17,400 


60-0  . 

461)  . 

360  . 

900  . 

..      60-0  120,(XK) 

..     lOOO 

80-0  10,400 

250  43,600 

..-lOOO 

..     Hxro 

WWI  224/100 

3O0  116,600 

..    106-0  -ijatto 

26-0  48,750 

..       2.0-O  21,0(«) 

...       .IS-O  77,000 

...      30-0  40,600 


60^) 
661) 
650 
20D 
60-0 

ioo 

76  0 


8O0 
700 
-60 
761) 
760 
660 
70'0 


}.U\2flnO  Bl»,760  ...      4M  842,2«0  ...       67-7 

Fttimatlntr  for  the  probable  lncr«ai«  In  conae<iuence  of  the  change  of  KRUgc 


-Estimate  of  Increased  Working  ExpENSiis  and  Preference  Charges  for 
1st  Half- Year  of  1872. 


3.  Increase 
2.  Additional  or  decrease 
cost  of  work-  of  preference 
ing  through  charges, 
rise  of  wages  less  increase 
and  pricos.t  of  rents,  &c. 
£  £ 

5,000    -3,000 


Total 

£ 
6,500 


1.  Ordlnaiy 
increase 
of  work- 
ing expen-es 
for  increase 
of  business.* 
£ 

Bristol  and  Exeter  3,500    ... 

Great  Eastern   15,400    25,000 

Great  Northern 30,625     31,000 

Lanca-hire  and  Yorkshire 37,525     27,000 

1   London.  Chatham,  and  Dover  ...     lO.UlO     9,000 

London  and  North-Westeni 81,000    78,000 

London  .iikI  South- We. tern  6,l-X10    23,000 

London  and  Brighton 13,520    17,500 

Sheffield 24,660    15,000     -15,000     24,650 

Metropolitan  District 7,000    

Midland 123,200     57,000     66,000    24.5,000 

North-Eastern  77,660     62.000     30,000     170,000 

Caledonian 27,625    29,000    -10,000    47,000 

Gl.isgow  and  South-Western 11,900     10,000     -7,000     16,000 

Great  Western 61,100    66,000    -.VWO    100,000 

Korth  Briish   23,780     23,000    -6,00Ot  1140,000 


8,000    48,400 

-8,0(X)    54,000 

-17,000     57,000 

12,000    31,.J00 

20,000    182  000 

29,000 

-7,000     24,000 


1.072,950 
•  Estimating  one-fifth  of  increase  of  passenger  traffic  and  one-half  incrrase  of  goods. 
t  Estimating  an  average  Incte.ise  of  5  per  cent,  in  wages,  25  percent,  in  price  of  coal, 
and  10  per  cent,  in  price  ol  other  materials.  The  estimate  is  made  Uiion  the  actual 
amounts  paid  in  tile  Ist  half-year  of  1871. 
t  Debenture  cliarges  only. 
II  Net  increase  of  balance  after  paying  debenture  charges. 

V. — EsTliHATB  of  Net  Balance  Availabli5  for  Dividend. 


Increase 

of  Gross 

Traffic  per 

Table  III 


Bristol  and  Bxeter 

Great  Etusttrn 

Great  Northein 

Lancasliire  &  Yorksljir* 

Chatham  and  Dover 

London  &  Nort it-Western 
London  &  South- Western 
London  and  Brighton  ... 

Shelticld  

Midland   

Nt  rth-Eastern    

Caledonian  

Glasgow&South- Western 

Great  Western    

Niirth  Uriti  h 


Estimated  Increased  Tncrcase  or  Decrease! 


£ 
10,000 
44,000 
85,000 
96,000 
40,000 

240,000 
30,000 
62,000 
68,000 

280,000 

166,000 
66,000 
28,000 

140,000 
58,000 


Working 
Expenses 

and  Pre-   

ferences 

per  Table    Amount. 
IV. 


of  Net  Balance. 


£ 

6,600 
48,400 
64,000 
67,000 
31,400 

182,000 
29.000 
24,000 
24,650 

245,000 

170,000 
47,000 
16,000 

100,000 
40,000 


4,500 
-4,400 
31,000 
38,000 
8,800 
58,000 
1,000 
28,000 
33,360 
35,000 
-6,000 
18,000 
13,1X10 
40.000 
18,00011 


1,390,000  I  1,072.950  i      317,250 


per 
Annum. 


Esti- 
mated 
Di>i- 
dcnd, 


1st  Half- .2  sfi 
Year,    i  >  S  a  * 


1872. 


:S''- 


I 

i 

t 
f 

"i 

U 
i 

"i 


i%peran. 
6 

6J« 

8i 
H 
H 

2} 

7 

8i 

6J 

6J 

6i 


%  per  an. 
6i 

li 

74 

H 
lit 

H 

H 

4 

7i 

H 

H 

H 

Hi 


8/8 


•  Allowing  for  increase  of  ordinary  capital. 

t  Estim  ite  for  dividend  on  preference  st  ck  for  1871-72. 

j  Allowing  for  increase  of  ouliniiry  capital. 

II  Addiiion  to  amount  availfible  for  preference  dividends. 


JUDICIAL  DELINQUENCIES. 
The  manner  in  which  the  proceedings  of  the  Irish  Court  of 
Appeal  in  Chancery  are  conducted  does  not  seem  calculated 
to  preserve  either  the  dignity  of  public  justice  or  that  popular 
respect  for  the  administration  of  the  law  which  nowhere 
requires  to  be  more  carefully  guarded  than  in  Ireland.  Lord 
Justice  Christian,  who,  conjointly  with  the  Chancellor  and 
one  of  the  common  law  Judges,  presides  in  the  Court  of 
Appeal,  is  a  lawyer  of  unquestioned  erudition  and  ability, 
nor  is  he  destitute  of  that  experience,  both  official  and  poli- 
tical, which  is  acquired  in  office.  Under  the  coalition  Ministry 
of  Lord  Aberdeen  Mr  Christian  held  the  Attorney-Generalship 
for  Ireland,  and  was  then  a  colleague  of  Mr  Gladstone  and 
of  other  leading  members  of  the  Government.  He  was  after- 
wards raised  to  the  common  law  bench,  and  finally  became, 
under  Lord  Derby's  Administration,  Lord  Justice  of  Appeal 
in  Chancery,  Unfortunately,  neither  erudition  nor  expe- 
rience have  taught  Tiord  .Justice  Chiistian  the  dignity  and 
discretion  which  become  a  Judge.  He  entertains,  it  seems,  as 
he  has  a  perfect  right  to  entertain,  a  strong  opinion  as  to  the 
relation  of  landlord  to  tenant  in  Ireland,  and  of  the  relation 
of  the  Government  to  both,  and  he  has  taken  advantage,  in 
a  manner  which  in  modern  times  has  happily  few  precedents, 
of  his  judicial  office  to  denounce  the  legislation  which  he 
considers  inexpedient.  Nearly  a  year  ago,  in  dealing 
with  a  case  which  was  noticed  in  ths  House  of 
Commons  and  brought  under  the  attention  of  the  Go- 
vernment, Lord  Justice  Chribtian  attacked  the  Land  Act 
in  a  strain  of  invective  and  sarcasm  which,  however  admis- 
sible while  the  Bill  was  under  discussion  in  Parliament,  was 
wholly  inappropriate  in  the  mouth  of  a  Judge  who  had  to 
administer  it  as  law.  During  the  present  session  Mr  Glad- 
stone adverted,  though  without  naming  the  Lord  Justice,  to 
this  circumstance.  The  Premier  contended — and,  as  far  as  the 
point  of  principle  goes,  we  hold  most  correctly — that  Parlia- 
ment should  not  be  encouraged  or  empowered  to  inflict  upon 
a  Judge  appointed  tpiam  diu  se  hem  gesseril  any  ' 
"punishment."     "The  rash  and  culpable  reflections 
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"  Judge  in  question  upon  the  proceedings  of  the  Legislature 
"  had  undoubtedly  exposed  him,"  said  Mr  Gladstone,  "  to 
"  serere  reproof."  But  as  the  Ministry  did  not  consider  the 
proceeding  of  sufficient  gravity  to  justify  them  in  asking  Par- 
liament to  unite  in  an  address  to  the  Crown  for  the  removal 
<rf  the  offender,  they  felt  compelled  to  pass  over,  without 
formal  and  hostile  notice,  the  Act  of  which  complaint  was 
made,  of  however  evil  example.  Mr  Gladstone,  though  not 
disguising  his  sense  of  the  grave  impropriety  of  introducing 
political  passion  into  the  administration  of  justice,  was  most 
gnarded  in  dealing  with  the  independ  nee  of  the  judicial 
beach.  He  did  not  attempt  to  suggest,  even  indirectly,  the 
point  at  which  it  might  become  the  duty  of  Government  to 
appeal  to  Parliament  for  an  address  to  the  Crown. 

But  Lord  Justice  Christian,  so  far  from  feeling  grateful  for 
this  measure  of  forbearance,  seized  the  earliest  opportunity  to 
fling  back  defiance  at  Government  and  Parliament,  and  to 
make  the  Bench  a  platform  for  a  violent  political  harangue, 
highly  seasoned  with  personal  sneers  and  impertinencies. 
The  case  of  Johnson  v.  the  Marquis  of  Hertford  gave  him  an 
admirable  opportunity  of  indulging  to  the  fullest  extent  his 
spleen  aga'nst  the  authors,  abettors,  and  administrators  of  the 
Irish  Land  Act.  We  need  not  refer  to  the  caustic  criticism 
with  which  the  Lord  Justice  visited  his  colleague,  the  Lord 
Chancellor,  who  had  tried  the  case  in  the  first  ir.stance.  For 
Lord  O'Hagan  appears  to  have  met  the  unexpected  onslaught 
cf  his  colleague  sitting  near  him  upon  the  Bench  with  tranquil 
and  dignified  reserve.  But  more  than  a  personal  question 
was  raised,  when  the  Lord  Chief  Justice  went  on  to  say  that, 
"  the  law  had  been  made  exceptionally  harsh  and  severe  upon 
"  landowners."  He  professed  not  to  be  able  to  decide  whether 
8Bch  legislation  was  right  or  wrong.  He  had  been  warned, 
he  said,  that  to  criticise  it  might  be  a  service  of  danger. 
"  That  legiiilation  may  be,  as  I  know  many  consider  it  to  be, 
"  the  very  height  of  transcendental  stat(  smanship,  or  it  may 
"  be  what  one  of  the  first  of  living  statesmen,  and  certainly 
"  the  very  first  of  living  masters  of  epithet,  called  it  not  long 
"  since,  plunder."  With  this  eulogium,  hardly  appropriate  in 
a  judicial  judgment  upon  Mr  Disraeli,  Lord  Justice  Christian 
concluded  his  profession  of  impartiality.  But  in  a  subsequent 
passage  of  his  decision  he  reverted  to  the  bugbear  which  he 
had  thus  twice  held  up  to  execration.  His  exposure,  he 
contended,  of  the  defects  in  the  Land  Bill  had  been  borne  out 
in  part  by  the  subsequent  legislative  amendments,  and 
in  part  justified  "  by  the  wonderful  proceedings  of  some 
"  of  those  deputy-legislators  to  whom  the  province  of  impro- 
" rising  land  laws  has  been,  without  chart  or  compass, 
"  BO  curiously  assigned."  Interpolating  further  some  vague 
aod  alarming  allusions  to  political  troubles, — which,  as  the 
Chief  Justice  with  lamentably  unusual  discretion,  remarked, 
•"  this  is  not  the  time  or  place  to  dilate  upon," — the  con- 
elwion  of  this  astonishing  judicial  decision  is  reached  with  a 
lond  assertion  of  the  speaker's  independence,  his  indifference 
to  ministerial  or  Parliamentary  comment,  bis  contempt  for 
those  correctives,  and  his  belief  that  in  repudiating  and  in 
defying  them,  he  was  protecting  the  freedom  of  the  judiciary. 
It  would  be  impossible  without  fully  reporting  the  Lord 
Justice's  judgment  to  give  any  idea  either  of  its  irrelevancy 
or  of  its  vigour.  Mr  Justice  Fitzgerald,  who  followed,  and  who 
concurred  in  the  actual  substance  of  the  judgment,  contented 
himself  with  observing  that  his  judicial  experience  had  taught 
him  the  justice,  wisdom,  and  propriety,  of  always  confining 
himself  to  the  case  before  the  Court.  The  Lord  Chancellor 
added  that  by  this  course  of  procedure  he  believed  the 
t>ignity  of  the  Court  and  the  administration  of  justice  would 
beat  be  served.  In  what  he  called  a  few  words  of  explanation, 
hot  what  was  really  a  declamatory  reply  to  the  temperate 
rebuke  of  his  colleagues,  the  Lord  Justice  found  nothing 
better  to  say  than  that  he  would  not  be  lectured  upon  points 
of  dignity  or  of  equity  practice  by  the  Lord  Chancellor. 

Whatevei  interest  may  be  felt  in  Ireland  as  to  the  personal 
questions  involved  in  this  singular  scene,  we  in  this  country 
are  only  concerned  in  the  important  principles  involved,  and 
the  manifest  difficulty  of  finding  a  remedy  for  acknowledged 
mischiefs.  It  is  impossible  to  deny  that  the  spectacle  of 
Lord  Justice  Christian  sitting  on  the  bench  of  the  highest 
court  in  the  sister  kingdom,  denouncing  the  law  which  he  has 
to  administer,  throwing  doubt  upon  the  honesty  and  the  com- 
petency of  the  Legislature  which  passed  it,  hurling  defiance 
at  the  Ministers  of  the  Crown,  lauding  the  statesmanship  of 
ths    leader   of   the   Opposition,  bickering   with  his  jadisial 


colleagues,  gibing  scornfully  at  the  local  Judges  who  have  to 
carry  out  the  Land  Act,  is  a  spectacle  which,  even  in  a  country 
where  law  has  won  more  traditional  reverence  than  in  Ireland, 
might  be  found  of  dangerous  example.  This  independence  of 
the  judiciary  is  an  admirable  thing,  but  we  may  exaggerate 
its  benefits  if  we  extend  it  from  the  substantial  conduct  of  the 
Judge  to  his  manner  of  treating  the  co-ordinate  authority  of 
the  Legislature  and  the  Crown.  It  has  been  the  policy  of  this 
country  during  the  Constitutional  era  to  free  the  judicial 
bench  from  extraneous  influence.  The  substitution  of  tenure 
during  "  good  behaviour  "  for  tenure  during  "  good  pleasure  " 
was  followed  up  by  enactments  for  perpetuating  the  com- 
missionsof  Judges  after  a  demise  of  the  Crown,  and  for  charging 
their  salaries  upon  the  Consolidated  Fund,  instead  of  making 
them  dependant  upon  an  annual  vote  of  the  House  of  Commons. 
But  while  granting  all  these  guarantees  for  independence. 
Parliament  refused  to  grant  that  absolute  freedom  from 
control,  which  might  be  abused.  The  power  of  removing 
Judges  upon  a  joint  address  from  both  Houses  is  reserved  for 
the  Crown  by  the  Act  of  Settlement,  and  though  it  has  never 
actually  been  exercised  within  the  United  Kingdom,  its 
reserved  force  has,  according  to  the  admission  of  authorities 
as  high  as  Burke  and  Hallam,  been  powerfully  and  continuously 
felt.  Nor  indeed  can  it  be  alleged  that  prescription  has 
risen  to  bar  the  use  of  this  power.  The  preliminary  steps 
for  the  removal  of  Judges  have  frequently  been  taken  ;  and 
in  the  case  of  Sir  Jonah  Barrington,  when  grave  moral  delin- 
quencies were  in  question,  the  Crown,  having  received  the 
joint  address,  actually  proceeded  to  remove  the  delinquent 
Judge.  Of  course  it  would  be  more  difficult  both  to  obtain  the 
concurrence  of  Parliament  in  an  address  founded  upon  a  mere 
allfgation  of  undignified  conduct  upon  the  Bench  than  it  was 
in  the  case  of  Sir  Jonah  Barrington,  and  the  Ministry  would 
naturally  in  such  a  case  be  less  disposed  to  proceed  with 
severity.  Yet  there  is  a  manifest  mischief  :  there  must  be 
some  remedy ;  and  the  only  remedy  legally  provided  that  can 
be  discerned  exists  in  the  power  of  the  Crown  acting  upon  an 
address  from  Parliament.  The  enactment  of  the  Irish  Land 
Law  was  a  sufficiently  hazardous  legislative  enactment,  and 
to  imperil  its  success  by  allowing  a  highly-placed  officer  of 
justice  to  impeach  the  wisdom  of  Parliament,  and  to  degrade 
the  dignity  of  the  Bench  by  introducing  political  harangues, 
would  be  certain  still  further  to  complicate  an  already  diffi- 
cult problem  and  to  postpone  the  settlement  of  this  portion 
of  the  Irish  question. 


BUSINESS    NOTES. 


Declabed  Values  i>'  the  Boaed  of  Trade  Ketdens. — 
In  an  excellent  paper  read  before  the  Statistical  Society  on 
Tuesda)'  evening,  Mr  Stephen  Bourne,  Assistant-Principal  of  the 
Statistical  Department  of  the  Customs,  gave  some  most 
interesting  information  as  to  the  sources  from  which  the 
information  in  the  Trade  Returns  is  derived,  and  the  method 
of  the  compilation.  Among  other  subjects,  he  dealt  with 
what  we  believe  to  be  an  objectionable  innovation,  which  was 
introduced  eighteen  months  ago,  when  the  returns  were  so 
much  improved  in  form  and  time  of  publication — the  substitu- 
tion of  values  declared  by  the  merchants  for  the  computation  of 
the  value  of  the  imports  which  had  previously  been  conducted  by 
the  deparment  itself.  Our  objections  were  that  the  similar 
declared  values  of  the  exports  were  most  defective,  that 
the  merchants,  besides  being  no  more  willing,  would  be 
less  able  to  state  correctly  the  value  of  the  imports,  and  that 
the  changt>  would  be  from  a  tolerable  system  to  one  of  no 
value  at  all.  Although  speaking  in  the  guarded  language  of 
an  official,  Mr  Bourne,  it  is  quite  clear,  sees  cause  to  condemn 
the  innovation  after  the  experience  of  more  than  a  twelve- 
month. He  points  out  the  temptation  to  an  importer  of 
Hamburgh  sheiry,  for  instance,  to  declare  its  value  as  that  of 
a  real  sherry,  and  admits  that  consignees  often  know  very  little 
of  the  goods  consigned  to  them.  It  was  moreover  pointed  out 
at  the  meeting  by  more  than  one  speaker  that  the  declarations 
of  value  were  in  point  of  fact  made  by  the  merchants'  clerks, 
and  were  as  often  as  not  mere  random  guesses.  In  the  mean- 
time it  will  be  very  important  for  business  men  to  notice  that 
"  at  present  the  change  of  system  produces  in  many  articles  of 
"  import  an  apparently  great  divergence  between  the  values  of 
"this  and  former  years."  This  is  a  most  serious  statement, 
implying,  as  it  does,  that  the  values  declared  for  1871  do  not 
compare  with  the  computed  values  of  former  years  ;  so  that, 
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'c,  we  ao  not  know  officially  whether  our  import  trade 

.mding  in   proportion   to   oar   export  trade.     We  under- 

II  star. -1    that    the    new    mode    of    valuation    gives    a    much 

)  less     value    than   the    computed    value   would   have    done, 

50    that    whilj     the    value    of    our     imports     appears     to 

havo   increa-od  a  little  last   year,  the  increase  is  much  less 

than  would  have  been  shown  had  there  been  no  change  in  the 

uiode  of  making  up  the  return.      It   would  undoubtedly    be 

most  interesting  for  trade  purposes  to  have  the  fact  cleared  up, 

and  the   department,  we  think,  might  be  directed  to  publish 

j ;  some  statement  on   the  subject  to  compensate  for  the   serious 

1    oversight  which  has  been  committed  in  not  publishing  together 

the  values  by  the  old  and  new  modes  of  reckoning  for  a  series 

of  years  so  that  proper  comparisons   could   be  made.     In  any 

case  the  sooner  a   return  is   made  to  the  old  plan  the  better. 

It  has  the  additional  merit  of  being  more  economical  than  the 

present  plan,  but  accuracy  is  so  important  that  even  additional 

expense  ought  not  to  be  objected  to  if  the  end  in  view  were 

secured.  

Impoets  and  Exports  foe  Twenty 
in  the  paper  above  referred  to,  appended 
Tarious    facts  relating    to  the    exports 
the  last  twenty  years.  The  following  is  a 

1S61. 
Foreign  and  colonial  merchandise  im-  £ 

ported  in: 0  United  Klntdom  'ISSjeMieSl    ... 

Ditto  re.«ip;rted   •29,682,020    ... 

British  prwlace  and  manufactnre  ex- 
ported          74,448,722    ... 

Gross  amount  of  Custom  dntieg 22,<.»&4.6S9    ... 


Population  of  United  Kingdom  27,629,000 


Awrage  value  of  imp'rts  per  head.. 

— -  exports        — 

Average  amount  of  duty  paid  per  head 


£  s 
6  0 
2  14 
0  16 


Yeaes. — Mr  Bourne, 

a  short  table, 

showing 

and  imports    during 
copy  of  the  table  : — 

1861. 

217,48.5,024     ... 
34,529,684    ... 

1871. 

£ 

330,0.35,143 

not  yet 
aseertaiued. 

125,102,814    ... 
23.65;,513    ... 

222,619,777 
20,531,848 

28,977,000    ... 

31.613,0t)0 

£    9    d 
7  10    2      ... 
4    6    4      ... 
0  16    4       ... 

£    s    d 
10    9    8 
7    1    3 
0  13    0 

•  The  computed  values  of  i'lip  >rts  were  not  ascertained  before  1854.  The  figures 
shown  above  are  an  estimate  funrfed  en  the  proportion  wtiich  the  real  bore  to  the 
computetl  in  the  first  three  years  of  its  introduction. 

The  point  appears  to  be  that  our  foreign  trade  has  not  only 
more  than  doubled  its  aggregate  amount,  but  has  doubled 
the  amount  per  head  in  twenty  years.  The  average  value 
of  imports  per  head  in  1851  was  5/  8s,  and  in  1871  it  was 
101  9s  5d ;  and  the  average  value  of  the  exports  per  head  was 
21  143  Id  in  1851,  and  in  1871  was  71  Is  3d.  Apparently 
the  exports  have  increased  most  in  proportion,  but  the  state- 
ment in  the  preceding  paragraph,  respecting  the  change  in  the 
mode  of  valuation,  partly  accounts  for  this,  the  value  for 
1871  being  less  than  it  would  have  appeared  according  to  the 
old  mode  of  computation.  The  diminution  in  the  amounts 
of  the  Customs'  duty  levied  per  head  from  16s  to  13s  is  also 
worthy  of  remark,  arising  as  it  does  from  the  successive  abo- 
lition or  reduction  of  duties,  which  have  kept  down  the  total 
amount  levied  notwithstanding  the  natural  elasticity  of  this 
branch  of  the  revenue. 


The  Appeopeiation  Accounts. — The  Committee  of 
Public  Accounts  has  had  some  difficult  questions  raised  by  the 
defalcations  of  an  officer  in  the  Science  and  Art  Department  at 
South  Kensington,  the  inquiry  especially  disclosing  that,  while 
it  should  have  been  impossilDle  for  the  officer  in  question  to 
commit  the  defalcations  in  question,  no  superior  official  could 
be  distinctly  charged  with  the  duty  of  controlling  him.  An 
attempt  was  made  to  hold  Mr  Cole,  the  sub-head 
of  the  department,  responsible,  on  the  ground  that  he  was 
officially  called  the  accountant  and  signed  the  Appropriation 
Account ;  but  Mr  Cole  was  successful  in  showing  that  his 
duties  were  inconsistent  with  that  of  supervising  the  accounts 
BO  as  to  be  responsible  to  the  extent  implied,  and  that  although 
he  signed  the  accounts  and  was  called  the  accountant,  no  such 
responsibility  ought  to  be  laid  upon  him.  Whereupon  the 
Committee  remark  : — "  Mr  Cole  has  pointed  out,  with  great 
"  justice,  that  some  of  these  accounts  are  rendered  by  a  Cabinet 
"  Minister,  or  other  political  chief  of  the  office,  some  by  the 
"  chief  clerk  or  secretary,  some  by  the  chief  permanent  ofBcial, 
"  and  some  by  the  accountant  himself,  whether  a  superior  or 
"  subordinate  officer.  The  Comptroller  and  Auditor-General 
"  is  of  opinion  that  there  is  a  clear  principle  laid  down  in  the 
''  22nd  clause  of  the  Exchequer  and  Audit  Act,  viz.,  that  the 
''  administrator  of  the  vote  is  the  only  party  upon  whom  the 
''  duty  of  rendering  the  account  is  imposed.  But  the  proviso 
«'  at  the  end  of  the  same  clause  seems  to  your  Committee 
''  scarcely  compatible  with  this  doctrine,  and  the  practice  of 
'•  the  last  five  years  has  certainly  been  against  it.  Whatever 
••  view  may  be  finally  adopted,  it  is  impossible  that  such  an 
<'  anomalous  state  of  things  can  be  permitted  to  continue,  and 


"  your  Committee  recommend  that  the  whole  of  these  appoint- 
"  ments  be  reconsidered,  and  placed  upon  a  uniform  footing  in 
"  future."  The  propriety  of  these  remarks  is  very  obvious, 
nor  is  the  objection  quite  just  that  the  recommendation  is 
like  that  of  locking  the  door  after  the  steed  is  stolen.  The 
experience  of  successive  generations  has  produced  a  wonderful 
improvement  in  the  mode  of  keeping  the  public  accounts  and 
checking  the  possibility  of  fraud,  and  each  new  incident  like 
that  of  the  defalcation  of  the  officer  in  question  ahould  add  to 
official  experience.  The  signature  of  the  accounts  may  appear 
a  simple  matter  ;  but  where  departments  have  grown  as  our 
official  departments  have  done,  it  is  only  natural  that  the 
greatest  varieties  of  practice  should  exist.  Now  that  the 
mischief  of  the  practice  is  pointed  out,  it  should  be  easy 
enough  to  revert  to  the  simple  rule  of  having  no  account 
signed  except  by  those  who  really  accept  responsibility  for  its 
contents,  and  the  extent  of  the  responsibility  should  be 
clearly  defined. 

The  Tbade  or  China. — From  the  annual  returns  pub- 
lished by  the  Inspector-General  of  Customs  in  China,  it  ap- 
pears that  the  trade  of  the  Empire  has  been  increasing  very 
rapidly  since  1864.  In  that  year  the  imports  were  valued 
at  51,293,578  taels  (about  17,000,000/X  the  exports  at 
54,006,509  taels  (about  18,000,000/),  representing  a  total 
trade  of  35,000,000/.  They  are  now  valued  at — imports, 
78,190,093  taels  (about  26,000,000/),  exports,  74,860,550  taels 
(about  25,000,000/),  representing  a  total  trade  of  51,000,000^ 
— an  increase  of  16,000,000/,  and  very  nearly  50  per  cent. 
Daring  the  same  period  the  Customs'  revenue  has  increased  as 
follows : — 

£ 

Revonne  in  1871    3,739,000 

Revenue  .>n  1864    2,625,000 


Increase 1,114,000 

— which  is  an  increase  of  about  42  per  cent.    Of  the  above 
trade,  England  has  by  far  the  largest  share : — 

£ 

The  impoi-ts  therefrom  wore   9,717,000 

And  the  exports  thereto   13,269,000 


Total  22,986,000 

— or  45  per  cent,  of  the  total  trade  of  51,000,000/.  Of  the 
remaining  trade  about  13,000,000/  is  with  Hong  Kong, 
principally  a  transit  trade  with  England,  and  7,000,000/  is  with 
our  great  Indian  Dependency.  The  whole  foreign  trade  of 
China,  excluding  England,  Hong  Kong,  and  India,  only 
amounted  to  8,000,000/,  or  about  a  seventh  part  of  the  entire 
trade. 

The  Trade  of  the  Abgentine  Eepublic. — We  noticed 
recently  the  official  statistics  which  have  been  published  re- 
specting the  trade  of  the  Argentine  Eepublic,  but  a  more 
extended  notice  may  be  useful.  In  1868  the  statistical  de- 
partment of  the  Customs  was  reorganised,  in  order  that  the 
information  relating  to  trade  should  be  rendered  more  ample 
and  accurate,  and  the  tables  relating  to  1870,  the  first  that 
have  been  issued  under  the  new  regime,  leave  little  to  be 
desired  on  the  score  of  fulness  or  apparently  of  accuracy. 
The  importance  of  the  Argentine  trade  is  shown,  in  the  first 
place,  by  the  amount  of  the  shipping.     In  1870— 

Vessels.  Tons. 

The  entries -wore 2,057     794,311 

The  clearances  were 1,879     725,895 


Total., 


3,936 


1.520,206 


This  is  about  a  twentieth  part  of  the  annual  entries  and 
clearances  of  the  United  Kingdom  in  the  foreign  trade,  and 
indicates  very  great  commercial  and  industrial  activity  on  the 
part  of  a  State  possesing  the  population  of  the  Argentine  Re- 
public. Nearly  half  the  trade  was  in  steamers,  the  total 
entries  and  clearances  of  steamers  having  been  728,936  tons, 
out  of  the  above  total  of  1,520,206  tons.  With  regard  to 
the  trade  accommodated  by  this  shipping  the  principal  facts 
are — 

»  ^* 

That  the  imports  vteroofllcially  valued  at 46,623,000  ...  10,102,000 

And  the  exports  were  valued  at 26,7.'-)3,000  ...     5,797,000 


Total., 


78,378,000  ...  16,899,000 

Converting  the  dollar  at  48  4d. 
This  is  a  not  unimportant  trade,  in  which  England  had  a  very 
considerable  share.     The  principal  customers  and  dealers  with 
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the  countr)-  were  England,  France,  Belgium,  and  the  United 
States,  and  their  respeciive  shares  in  the  trade  were — 

The  United 
England.  France.  Belgium. 

£  £  £ 

2,642.000     ...     2,7-44,000     ...        276,000     ... 
1,440,000     ...     1,190,000     ...     1,416,000     ... 


Imports . 
Exports . 


States. 

£ 
615,000 
919,000 


1,692,000     ...  1,334.000 


Total...  4.082,000  ...  3,934,000 
Unfortunately  the  exports  and  imports  are  not  summarised  in 
such  a  way  as  to  show  the  movement  in  the  principal  articles 
to  and  from  each  country,  though  such  details  are  given  for 
the  separate  Custom-houses.  The  revenue  derived  by  the 
Eepublic-  from  Customs'  duties  in  the  year  was  3,023^  000', 
viz.  : — 

£ 

From  imports 2,020,000 

—    oxi>ort9 403,000 

Total 3,023,000 

This  is  about  a  seventh  part  of  the  English  Customs 
revenue,  showing  that  this  source  of  revenue  is  proportion- 
ately made  to  bear  a  lirger  part  of  the  national  burdens  than 
is  the  case  in  England.  The  valuations,  it  is  stated,  have 
been  ascertained  with  exactness  as  regards  the  duty-paid 
articles  ;  but  in  future  years  it  is  hoped  that  the  existing 
deficiency  as  respects  duty-free  articles  will  be  made  good. 


THE   PUBLIC   BEVEJ^UE   AND    EXPEl^DITURB. 

The    following   are  the  Receipts   on    account    of  Revenue 

during  the  week  ending  May  18  : — 

Receipts  of 

Week  Ending 

May  18. 

£ 
348,000 

398,000 

194,000 

40.000 

110,000 

nil. 

nil. 

nil. 

.51,853 


Cu3t:*ms 

Excise 

Stamps   

Taxes 

Income  tax 

Post  Office  .... 
Telegraphs  .... 
Crown  lands  . 
Miscellaneous., 


Total   1,141.853 

The  total  receipts  of  the  previous  week  were  1,121,179/. 
The   Exchequer  issues  of  the  week  on   account   of  expen- 
diture were  754,720/,  viz.  : — 

£ 

Interest  of  debt 100,000 

Other  charges  on  Consolidiitod  fund  14,721 

Supply  sei-vices  (including  Telegraph  services)     639,999 

754,720 
During    the    week    the    cash    balances  have    increased    as 
follows : — 

B.ink  of  Bank  of 

England,  Ireland.  Total. 

£  £  £ 

Balances  on  May      11  6,755,454     ...  1,624,242     ...     8,379,690 

—        May      18 6,927,160     ...  1,810,842     ...     8,738,002 

Increase    171,706     ...     186,600     ...        358,300 


joifttju  CorrcijponUnue. 


Cfpom  our  own  correspondbnt.) 


The    returns  of  the    Bank  of 
week,  and  for  the  week  ending 

follow  :— 

Dkbtor, 
M.iy  23,  1S72. 
f  0 

Capital  of  tlic  bank 182,500,000    0 

X*roflts  111  aildltioii  t'l  capital 

(Art.  8,  Law  of  June  9.  '67>        7,5M,198  39 
Kc«erve  fif  tlio  bmik  and  il« 

branclm 22,106,750  U 

Boserve  of  iaiitled  property..       4,t»0\),000    0 

Special  retervc  2*,3M,2«9  97 

Notts  in  circulation 2,3jl,(!05,3U5    0 

Banknotes  to  oriliT,  recelplB 

payable  at  sinht 8,770,743  01 

Treasury    a-^count   current, 

creditor  In5,7r5.196  45 

Currint  account*,  Parii •i'iV.'i.l.nrAl  H 

1)0  bran  h  banks 31.s;o,0sl    0 

Dividends  payable  l,7U4,3;ltl    0 

Discounis  aiui  sundry  jnto- 

re8t4 21.251,152  39 

Rcdibcouiited    tho    laat   a^x 

montbs    8,088,251  93 

Reserve  for  evcntuul  losses 

on  prolonged  bills    14,000,000    0 


Paris,  May  23. 
Fi-ance  for   this  week,  last 
8th  September,  1870,  are  as 


Way  10, 1872. 

f                0 

182,500,000    0    . 

7,560,421  88    . 

23.105,750  14    . 

4,000.000    0     . 

24.861,209  97     . 

2J8l,3M,725    0    . 

9,007,800  03    . 

15-.90S.227  23    . 

212,.598,601  09    . 

29.986,115    0    . 

1,760,908    0    . 

23,647,K'7  37    . 

6,088,25.1  93    . 

14,000,000    0    . 

Sept.  8, 1870. 

f  c 

..    182,500,000    7 

7,015,180  82 

..      22,105,760  14 
4,000,000    0 

'.!  l,745,05ol776    0 

,..      frl,768,321  70 

,..    178,77rt.821  41 

..    3»4,10li,tBO  31 

...     107,:!('>o,18H    0 

13»1,07«    0 

...       13,771,799  79 

1,157,    0  80 


Interest  on  securities  trans- 
ferred or  deposited  

Bills  not  diapiisable 

Sundries 


3,990,203  91 
1,263.313  67 
8,021,903  31 


1,262,106  36 
6,100,129  01 
7,500,613  9S 


> 


Total    3,069,992,632  31     ...3,076,923,027 

Cbeditok. 


Casb  in  band  and  in  branch 

haniifl  

Conini'-rcial  bills  ,tver-ilue... 
Commercial  bills  discounted, 

not  yet  due 

Treasury  l)ond3 1, 

C  mnierci.xi     bills,     brancn 

b.iHks  

Advances    on     deposits     of 

bullion     

Do  in  braii':h  banks 

Do    in    French    jiubiic 

securities 

Do  by  branch  bank" 

Do  on   railway    shares 

and  delieiuures 

Do  by  branch  bniiks 

Do   on    Credit    Fonder 

bonds  

Do  brioches  

Do  t,i    the  .St.ite  (Con- 
vention, JunelO,  1857) 
Government  stoik  reserve... 

Do  disposal'l*' 

Kciites    iiiunobtliseos   (Law 

of  Ju'ie  9,  1857)    

Ho'.el  and  furniture  or  the 
bank,  and  L.ndcd  pro- 
perty branches 

Kxpenses  of  iuanay:ement ... 
Advances    to    the    City    of 

Paris  Fc-..  11,  1871 

Sundries 


722,075,322  46 
351,262  82 

287,003,227  98 
,300,212,500    0 


,..     718,611,320  88 
2,079,252     9 

..     283,766,1.50  90 
,..1,300,212,600    0 


.      12,112,834 

.  2,691,757,106  92 

f  c  ! 

.     803,002,713  72  i 
776,687  60 

.    792.569,239  33 


315,283,410    0    ...    320,623.575    0    ...    636,721,333    0 


35.675,600    0  ... 

2,Si9,30O    0  ... 

16.877.200    0  ... 

6,960,930    0  ... 

19,129,.300    0  ... 

13,516,700    0  ... 

1,077,300    0  „. 

690,300    0  ... 

60,000.000    0  ... 

!2.9S0.7iil  11  ... 

66,173,663  31  ... 


31,791,700    0 
3,720,100    0 

16,599,300    0 
6,776,160    0 

19.539,900  0 
16,805,100    0 

1,031,900    0 
683,300    0 

60,000.000  0 
12,930,750  11 
66,173,563  31 


100,000.000  0  ...  100,000,000  0 


7,752,330  0 
2,29«,1»3  05 


67,000,000    0 
29,321,0i0  05 


7,719,798    0 
2,263,813  10 


69,600,000    0 
29,109,113  11 


13,a32,400    0 
7.691,360    0 

63,117,000    0 
11,361,910    0 

11,798,300     0 
39,188,350    0 

5,018  800    0 
1,527,390    0 

60,000.000 
12.930,7(10  10 
30,667,187  21 

100,000,000    0 


9,033,682    0 
1,332,866  38 


13,596,518  87' 


Total    3,069.992.032  31     ...  3,076,923,027  36     ...  2,691,757,106  62 

This  return  shows  that  the  circulation  has  still  further  de- 
creased by  13  millions,  and  has  touched  the  lowest  point 
reached  this  year.  The  margin  of  notes  the  Bank  has  now  at 
its  command  before  attaining  the  maximum  is  nearly  450 
millions.  The  Tveasnry  cuiTent  account  exhibits  no  change, 
nor  have  any  further  advances  been  obtained  on  the  Ti-easury 
bonds,  the  amount  of  which  remains  stationary.  The  private 
deposits  have,  however,  increased  by  11  millions.  The  trade 
discounts  have  again  fallen  by  7  millions.  This  new  diminu- 
tion, after  a  fall  of  26  millions  last  week,  is  not  looked  upon 
as  a  sign  of  any  depression  of  ti-ade,  but  rather  of  a  gi'eat 
abundance  of  floating  capital  employed  in  discounts.  The  cash 
shows  a  further  inciease  of  4  millions  Since  the  beginning  of 
January  the  reserve  has  gradually  risen  by  a  total  of  90 
millions,  and  now  represents  over  30  per  cent,  of  the  notes  in 
circulation.  The  City  of  Paris  continues  to  reduce  its  debt,  a 
sum  of  24  millions  having  been  reimbursed  this  week,  making 
a  total  of  140  millions  repaid  on  the  210  millions  originally 
borrowed. 

The  week  has  been  unusually  barren  in  financial  or  com- 
mercial incidents.  Public  attention  has  been  quite  absorbed  by 
the  discussion  in  the  Chamber  of  the  last  two  days.  The  ques- 
tion of  the  war  contracts  is  not  yet  at  an  end,  as  the  reports 
presented  only  comprise  those  passed  down  to  the  4th  Sep- 
tember. The  purchases  made  by  the  Government  of  National 
Defence  will,  when  inquired  into,  no  doubt  show  very  great 
pecidation  and  dilapidation  of  the  public  money.  The  Left 
evidently  fears  the  result  of  the  disclosures  that  wiU  be  made,  as 
M.  Gambetta  endeavoured  to  leave  open  a  door  for  escape  by 
declaring  that  he  only  considered  the  Govei'nment  of  National 
Defence  as  responsiljle  for  the  contracts  made  by  the  Com- 
mittee of  Armament,  althottgh  large  orders  were  given  by 
the  War  Department  at  Paris,  Tours,  and  Bordeaux,  after  the 
establishment  of  the  Republic.  It  is  these  latter  contracts  that 
have  given  rise  to  such  scandals,  and  the  ex-Dictator  wishes  to 
charge  the  preceding  Government  with  them  on  the  ground 
that  the  Ministerial  offices  remained  the  same.  The  negotia- 
tions with  Germany  are  advancing  slowly,  and  have  ceased  to 
attract  any  attontiou  now  that  it  has  become  certain  that  even 
should  they  lead  to  an  arrangemoiit.  the  luan  is  not  likely  to 
be  issued  before  the  close  of  the  year.  The  Parliamentary 
Committee,  to  which  all  plans  relative  to  the  liberation  of  the 
territory  are  referred,  nevertheless  continues  its  deliberations, 
and  has  just  decided  on  recommending  that  the  three 
millliards  should  be  raised  by  bonds,  to  be  amortised  by 
annual  drawings.  The  discussion  then  turned  on  the 
period  over  which  the  reimbursement  should  be  spread.  One 
member  proposed  that  the  limit  should  be  22  years,  and  that 
the  amortisation  should  be  effected  by  fractions  of  200  millions 
annually  from  the  period  when  the  Bank  advances  to  the 
Treasury  shall  be  reimbursed.  By  that  system  no  new  taxes 
would  be  required,  as  the  200  now  set  down  in  the  Budget  for 
the  yearly  payments  to  the  Bank  would  simply  be  applied  to 
a  different  purpose  when  the  first  debt  was  liquidated. 
Another  member  wished  to  have  the  amortisation,  applied  to 
the  whole  of  the  public  debt,  and  not  to  one  loan,  which  would 
be  exceptionally  favoured.  To  this  it  was  replied  that  the 
reimbursement  of  the  bonds  would  increase  the  value  of  all 
the  other  classes  of  the  debt.  The  Committee  eventually 
decided  on  a  maximum  of  twenty -five  years  for  the  amortisation. 
The  improvement  in  stocks  and  shares,  signalised  in  my 
last,     has    since    continued,    and    although    the    speculative 
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business  lias  been  very  limited,  the  market  has  a  healthy 
appeai-ance,  dne  to  the  daily  cash  purchases.  These  are  likely 
to  increase  when  it  shall  have  been  clearly  seen  that 
the  rates  have  reached  their  lowest  ebb.  The  foreign 
loans  and  new  companies,  which  in  former  years  had 
absorbed  the  public  savings,  have  been  wantin'.^  this  year,  and 
considerable  capital  is  available  for  investment  but  has  hitherto 
held  aloof,  waiting  for  the  turn  of  the  tide.  The  rise  in  prices, 
although  so  far  small,  has  been  general.  Suez  Canal  shares  have 
obtained  an  advance  equal  to  ten  per  cent,  in  the  week,  as  the 
day  is  apparently  approaching  at  last  when  the  company  will 
be  able  to  pay  a  dividend  of  some  kind  to  its  shareholders. 


16. 


Jlav 

f     c 

54  8,5 

87  So 

78  50 


Threes 

Fives     

Four-and-Hiilf 

Mort^an  Loan    503  75 

Italian   68  40 

Italian  Tobacco    482  50 

Ottoman  Fives 54     0 

OttomRD,  1869 309  50 

Russia.  1870 94^ 

Spanish  Exterior 30+ 

United  States  5-20 1 02| 

Bank  of  France   3740     0 

Comptoir  d'Escompte 65()  25 

Cred't  Foncier 893  75 

Credit  Mobilior    430  25 

Socieie  Ge'nerale 567  50 


Jlav  23. 

f      c 

54  30 

87  xd 

79     0 

504     0 

69  30 

485     0 

54  10 

311   50 

95 

30? 

103  J 

3750     0 

675     0 


905 
435 
568 


Depots  et  Comptes  Courants..     541   25     540 

Parisian  Gas     677  50 


Northern  Railway   990     0 

Western    505     0 

Orleans    832  50 

Eastern 495 

Ijyons- Mediterranean      840 

Southern     ■. 610 

Louth  Aastriun  Lombard  ...  442  50 

Suez  Canal  330  25 


690 
995 
505 
835 


0     497  50 

0     847  50 

0     G12  50 

448  75 

370     0 


The  Government  recently  reconstituted  the  Superior  Council 
of  Commerce,  Agriculture,  and  Manufactures,  established  in 
1853  as  a  consulting  body  to  advise  the  Administration 
on  drafts  of  bills  concerning  customs,  tariifs,  treaties  of 
commerce  and  navigation,  commercial  legislation,  colonisation, 
&o.  According  to  a  decree  dated  the  18th  March,  but  only 
made  public  a  month  later,  that  body,  to  be  presided  over  by 
the  Minister  of  Commerce  and  Agi-iculture,  ex  vlficio,  was  to 
consist  of  a  Vice-President,  six  deputies,  two  members  of  the 
Council  of  State,  ten  notable  traders,  agriculturists  or  manu- 
facturers, and  eight  functionaries  from  the  different  ministries. 
Singularly  enough  the  same  number  of  the  Journal  OJjk'ud  which 
published  the  decree  contained  also  the  nominations,  ajjpointing, 
without  a  word  of  explanation,  two  Vice-Presidents,  instead  of 
one,  nine  deputies  instead  of  six,  eleven  notables  in  place  of  ten, 
and  a  niuth  functionary,  making  in  all  33  members  instead 
of  27,  as  fixed  by  the  decree.  So  far  as  the  appointment  of 
deputies  was  concerned,  the  Government  made  a  show  of 
impartiality  in  choosing  both  Protectionists  and  Free-traders, 
MM.  Wolowski,  DesseiUigny,  and  de  Lavergue  being  among 
the  latter.  This  equilibrium  is,  however,  completely  destroyed 
by  the  introduction  of  the  nine  functionaries  with  a  delibera- 
tive voice.  As  M.  Paul- Leroy-Beaulieu  remarks  in  the  Ihba'.n, 
their  vote  will  deprive  the  decisions  of  the  Council  of  all  value ; 
for  they  are  merely  the  agents  and  dependents  of  the  Go- 
vernment of  the  day,  without  any  personal  opinion  ;  they  are 
now  rendering  the  same  8er»-ice  at  London  and  Brussels,  to 
bring  about  the  adoption  of  the  economic  ideas  of  M.  Thiers, 
as  they  formerly  did  for  the  reforms  of  M.  Rouher.  They  are 
thus  undoing  their  former  work,  and  however  useful  they 
might  be  in  the  Council  with  their  documents  and  information, 
their  vote  can  oidy  falsify  the  opinion  of  the  other  members. 
A  decree  published  a  few  days  back  has  still  further  modified 
the  compoiition  of  the  Council  by  adding  five  other  votahles,  all 
•  >f  whom  are  members  of  the  Assembly  who  voted  in  the 
minority  in  favour  of  the  Government  Bill  for  a  duty  on  raw 
materials.  As  now  composed,  the  Protectionist  element 
largely  predominates  among  the  members  ;  v;hile  Rouen,  the 
■otton  manufacturing  district,  has  four  representatives,  neither 
Lyons  nor  Bordeaux,  the  seats  of  the  silk  and  wine  trades, 
have  any  voice  in  the  Council.  The  decisions  of  such  a  body 
on  any  (juestions  that  may  be  submitted  to  it  arc  not  difficult 
to  prognosticate. 

A  Bill  is  now  before  the  Assembly  to  facilitate  the  recovery 
of  securities  transferable  by  delivery  when  lost,  stolen,  or 
destroyed.  Its  terms  are  as  follows :  a  year  froni  the  date 
of  the  notification  of  the  loss  to  the  company  by  which  the 
securities  have  been  issued,  should  the  claim  not  be  contested, 
the  owner  may  obtain  authorisation  from  the  President  of  the 
Civil  Tribunal  of  the  locality  of  his  domicile,  to  receive  the 
amount  of  the  interests  or  dividends  on  furnishing  a  sufficient 
guarantee;  if  unable  to  do  so  he  may  demand  that  the 
interests  or  dividends  shall  be  deposited  at  the  Caisse  des 
Depots  ct  Consignations,  from  which  he  may  draw  them  un- 


conditionally two  years  later,  and  may  continue  afterwards  to 
receive  them  as  they  fall  due.  At  the  end  of  the  same  period 
of  two  years  the  guarantee  will  be  discharged  from  his 
liability.  Should  the  capital  become  reimbursable,  the  owner, 
on  obtaininga  similar  authorisation  and  furnishing  a  guarantee, 
may  receive  it,  or  demand  that  it  should  be  deposited  at  the 
Caisse  des  Depots,  which  will  deliver  it  five  years  later.  Com- 
panies will  be  compelled  to  give  a  duplicate  title  to  the  owner 
of  one  lost  if  the  opposition  made  is  not  contested  during  a 
period  of  ten  years,  and  if  the  original  title  is  not  produced, 
after  which  date  it  will  become  void.  Owners  of  titles  lost  must 
insert,  at  their  expense,  in  a  special  publication  issued  daily 
by  the  Syndicate  of  agents  de  change,  a  description,  with  the 
numbers  of  the  securities  missing.  This  law  is  not  to  apply 
to  notes  of  the  Bank  of  France  or  titles  oi  rente,  which  will 
continue  to  be  subject  to  the  existing  laws. 

I  mentioned  some  weeks  back  the  condemnation  of  the 
manager  of  the  Lyons  Railway  Company  to  a  month's  impri- 
sonment and  3,000f  fine  for  homicide  by  negligence,  in  conse- 
quence of  an  accident  on  that  line  by  the  breaking  of  the  axle- 
tree  of  a  truck  canying  machinery  weighing  five-and-a-half 
tons,  and  which  had  been  attached  to  an  express  train  contrary 
to  an  engagement  the  company  had  made  to  exclude  all  heavy 
traffic  from  trains  going  at  a  speed  of  more  than  28  miles  an 
hour.  This  engagement  had  been  entered  into  in  consequence 
of  a  complaint  made  by  the  Minister  of  Public  Works  relative 
to  the  large  number  of  accidents  on  that  line  by  the  breaking 
of  axles.  An  appeal  against  that  verdict  was  made,  and  has  just 
been  heard ;  the  new  judges  have  quashed  the  former  sentence, 
and  acquitted  M.  Audibert  on  the  rather  specious  ground  that 
the  promise  made  by  the  company,  and  of  which  an  ackowledge- 
ment  was  given  by  the  Minister,  could  not  be  considered  as  an 
Administrative  regulation  which  the  company  was  bound  to 
observe. 

A  marine  insurance  case,  which  may  form  an  important 
precedent,  has  been  decided  before  the  Paris  Ti-ibunal  of  Com- 
merce. MM.  Daireaux  and  Briand  shipped  from  Marseilles  to 
Monte  Video  a  cargo  of  191,300  tiles,  which  they  insured  for 
a  sum  of  38,300f,  free  from  particular  average  under  five  per 
cent.  The  damage  amoimted  to  3,000f,  which  they  demanded, 
but  the  underwriters  refused  to  pay,  claiming  to  reduce  the 
particulai  average  by  five  per  cent,  of  the  value  of  the  cargo 
for  the  inevitable  loss  the  goods  must  suffer  on  the  voyage. 
The  object  of  this  preten^iou  was  to  reduce  the  sura  claimed 
by  l,915f,  which  would  bring  it  below  the  proportion  free  from 
average,  and  exonerate  the  assurers.  The  Court  admitted  the 
plea,  holding  that  they  had  a  right  to  deduct  the  inevitable 
and  necessary  damage  suffered  by  the  goods  from  their  nature 
or  vice  jirojiic,  and  considering  that  the  average  after  that  de- 
duction had  been  made  did  not  amount  to  five  per  cent.,  gave 
a  verdict  for  the  assurers. 

A  series  of  tables  appended  to  a  Bill  for  credits  to  indemnify 
farmers  for  cattle  destroyed  to  prevent  the  extension  of  the 
typhus  which  has  prevailed  during  the  last  two  years,  shows 
that  the  malady  has  been  much  more  serious  than  had  been 
supposed.  The  disease  appears  to  have  reigned  more  or  less 
in  more  than  forty  departments.  The  number  of  head  of 
cattle  for  which  claims  have  been  sent  in  is  56,61(i,  of  an 
estimated  value  of  15  millions  of  francs.  The  allowance  made 
by  the  Government  is  three-fourths  of  the  value,  averaging 
about  190f  per  head. 

The  Brussels  Chambers  before  separating  voted  the  Bill  in- 
troducing various  modifications  into  the  constitution  of  the 
National  Bank.  The  privilege  is  prolonged  for  thirty  years 
from  the  Ist  of  January  next,  and  the  capital  raised  to  ,')0 
millions ;  the  State  will  receive  one-fourth  of  the  profits  after 
6  per  cent,  has  been  distributed  to  the  shareholders,  and  15 
per  cent,  must  be  carried  to  the  leserve.  The  State  will  also 
receive  one-half  per  cent,  per  annum  on  the  circulation  of 
notes  over  275  millions,  also  the  whole  of  the  surplus  interest 
when  the  discovmt  rises  above  5  per  cent.  The  Bank  likewise 
undei  takes  to  manage  the  Treasury  buaineos  TvitliouC  charge. 

The  following  are  the  latest  quotations  of  the  Havre  pro- 
duce markets  per  50  kilos  (1  cwt),  duty  paid : — 

Cotton. — New  Orleans,  very  ordinary,  135f  50c;  low  ordinary,  126f ; 
Georgia,  IHOf  and  124f;  Oomrawuttee,  new,  103f  ;  old,  95f  ;  Tinnevelly, 
good  ordinary,  96f ;  Madras,  90f;  Hi'n^'a!,  70i.  Importations  last  weok, 
1,700  bales;  sales  fur  deliveiy,  5,544  ;  stick,  184,790,  of  which  47,000 
aro  from  the  United  States,  against  20,670,  and  10,510  at  same  date  last 
year. 

CoFi'EE. — Ilayti,  157f;  Gonaives,  155f  ;  LaGuayra,  160f;  Rio,  I53f; 
San'os,  157f;  C.ipitania,  152f;  Cfzongo,  153f.  Plaututiou  Ceylon, 
162f  oOc.  Arrivals  last  week,  290  bags;  deliveries,  H,002  and  248 
tierces;  stock,  117,403  bags  and  !,951  lioroes,  against  88,030  and 
2, 750  at  same  dale  last  year. 

HiDBs.— Buenos  Ayres  dry,  142f  50c ;  Halted,  77f ;  Monto  Video  dry, 
i:>7f  50o ;     Tampic  .  dry  ox,  135f ;   Rio  Grande  salted,  80f. 

Wo<;i.  (per  iOO  kilos).— Buonos  Ayros  unwashed,  good,  220/;  superior, 
270f;  Monte  Video,  260f  and  8001;  Boourod,  425f ;  Levant  unwashed, 
200f;  scoured,  3251 ;  Spanish,  280f  and_«2of. 

Tallow.— Buenoa  Ayre»  ox,  fiGf ;  sbe'ep,  o2f  75o.    Lard,  6fif. 
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COMMERCIAL  AND   MISCELL.VNEOUS    NEWS. 


The  Journal  Officiel  publishes  tho  following  decree : — "  1.  A  grand 
Parliamentary  commiBsion  shall  be  appointed  to  inquire  into  the  con- 
dition of  workmen  in  France.  The  commission  shall  consist  of  45 
members  chosen  by  the  bureaux,  li.  Tho  commission  shall  have  power 
to  add  to  their  number,  with  a  consultative  voice,  persons  not  belonging 
to  the  Assembly,  whose  co-operation  they  may  consider  to  be  of  ad- 
Tantage.  The  commission  may  form  sub-commissions  to  visit  any 
place  or  places  whi  h  it  may  be  deemed  expedient  to  visit.  3.  The 
evidence  shall  be  taken  down  by  shorthand  writers,  and  published. 
Partial  reports  may  be  made  to  tho  Assembly,  and  a  general  report  shall 
give  the  result  of  the  labours  of  the  commission. — Deliberated  in  public 
Bitting  at  Versailles,  April  24,  1872." 

BANK    RETURNS   AND    MONEY   MARKET. 
BANK    or    ESTGLAND 

Ak  Account  pm-suant  to  the  .^ot  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  22nd  day  of  May,  1872. 

ISSUE  DEPARTMENT. 

£  I  £ 

Notes  isnned 35,128,320     Government  debt 11,015,100 

'  Other  securities  3,984,900 

Gold  coin  and  bullion     20,128,320 
Silver  bullion  


Proprietors'  capital ... 

Kcst   

Pubhc  deposits,  in- 
cluding Exchequer, 
S  a  V  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts... 

Other  deposits 17,247, 

Seven-day  and  other 
bills   348,072 


35,128,320 

BANKING  DEPARTMENT, 
£ 
14,553,000 


35,128,320 


3,190,444 


10,261,213 
46 


£ 
Government  securities     13,308,829 

Other  securities  22,033,956 

Notes 9,640,475 

Gold  and  silver  coin...  623,215 


45,006,475 


45,606,475  i 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  23nd  May,  1872. 

THE    OLD   FORM. 

The  above  Bank  accounts   would,   if  made   out   in  the  old 
form,  present  the  following  result  : — 


Liabilities.         £ 
Circulation  (including 

Bank  post  bills) 25,835,917 

Pubhc  deposits 10,261,213 

Private  deposits  17,247,746 


Assets.  £ 

Securities 35,789,785 

Coin  and  bullion  20,751,535 


53,344,876  56,541,320 

The^balance  of  Assets  above  Liabilities  being  3,196,444;^  as  stated  in 
the  abo?e  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase.  Decrease. 
£  £ 

Circulation  (excluding  Bank  Post  Bills)  248,890 

Public  deposits  390,504     

Other  deposits    1,534,875 

Government  securities ...         

Other  securities 1470340 

Bullion    52214 

Best 5',39G     '."."'.'.".'.  ".". 

Beserve  301,104     

The  following  is  the  ofiBcial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

May  22,  May  1.5,  May  24, 

1872.  1872.  1871. 

£  £  £ 

....     22,211,000     14,476,000  14,151,000 

....      17,066,000     14,612,000  13,4;!y,00O 

Saturday  20,359,000     16,065,000  13,849,000 

Monday Ihilidav        17,133,000  10,154,000 

Tuesday    24,215,Oi}()     16,654,000  12,732,000 

Wednesday   14,738,000     50,<IS5,000  12,0U0,000 


Eeserye,   and   Eate 
22nd  May,  1872  :— 


Thursday  . 
Friday 


of   Discount,  for   three   months   ending 


Circula- 
tion, 
excludini; 
Bank  Post 
Bills. 


Feb.    U  , 

21  , 

28  . 
March  6  . 

13  . 

20  . 

27  . 
3  . 

10  . 

17  . 


April 


M.iy 


15 
23 


£ 

24,638,385 
24,478,765 
24,381,2.50 
24,878,165 
24,288,600 
24,247,640 
25,285,706 
26,022,035 
26,011,470 
25,814,170 
25,4^8,600 
25,922,690 
26,860,780 
25,736,736 
26,137,846 


Coin  and 
Bullion. 


£ 

23,378,365 
23.796.417 
23,651,316 
23,381,729 
23,094,274 
23,013,844 
22,836,529 
22,368,i06 
2I,o00,?Ol 
21,636,613 
21,760,297 
21,665,456 
20,789,992 
30,699.321 
20,751,636 


Deposits. 


Securities 
in  Banking 
Depaitmnt 


£ 

29,910,171 
29,888,058 
31,138,352 
30,673,903 
31,627,76; 
31,892,067 
34,884,292 
31,912,361 
31,570,263 
30,099,846 
28.987,288 
29.1»3,022 
29,674,194 
28,653,330 
27,508.959 


£ 

34,026,988 
33,906.266 
35,186,861 
36,470,229 
36,366,083 
36,815,781 
41,001,689 
39,270,318 
39,194,648 
37,409,387 
35,827,96; 
36,662,04; 
37,848,89; 
36,813,126 
3.5,342,786 


£ 

14,240,020 
14,318,852 
11,270,066 
!3,703,561 
13,805,614 
13,766,304 
12,619,824 
11,336,371 
10,488,834 
10,822,343 
11,261,797 
10,632,885 
9,929,162 
9,962,686 
10.263,890 


Rate  of 
Disco  u  at 


% 
3 


3i 


Subjoined  is  our  usual  table,  aflfording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  tiie  present  date,  as 

as  well  as  ten  years  back,  viz  : — 


At  corresponding  dates     May  21, 

M4y28, 

May  25, 

MavH 

May  22, 

with  the  present  week.         1862. 

1869. 

1870. 

1871. 

1872. 

Circulation,     excluding          £ 

£ 

£ 

£ 

£ 

bank  post  bills 20,880,065 

23,047,180 

22,805,105 

23,940,985 

26,487,845 

Public  dtpO'its    '     6,557,811 

6,647,148 

9,549,607 

8,989,026 

10,261,213 

Otlier  deposits  :  14,647,671 

17,693,326 

16,024,315 

18,478,783 

17,217,746 

Goveinment  .'ecurities...!  10,335,491 

14,070,798 

12,976,061 

12,968,741 

13,308,829 

Other  secu  ities    !  19,000,653 

17,986,960 

18,059,969 

17,102,789 

22,033,968 

Reserve  of  notes  &  coinj  10,114,885 

9,334,061 

12,601,793 

16,606.724 

10,203,690 

18,341,9*) 

17,381,231 

20,406.898 

24,547,709 

20,761,535 

Bank  rate  of  discount. .. 

3  % 

44  % 

3  % 

24  % 

5  % 

92i  xd 
578  lid 

93S 

»4i 

93i 

»3| 

Average  price  of  wheat 

4os    2d 

4os    3d 

588  lOd 

66s    4d 

Exchange  on  Paris{shrtJ 

25  22i    27i 

26  274  36 

2ij  174  2.) 

26  40    60 

—  Amsterdam  ditto... 

11  164  18 

12  2i    2| 

11  17-J     184 

11  19i     19J 

12  14    24 

—  Hamburg(3inonths) 

13  8      8i 

13  124  13 

13  10  104 

13  11  114 

13  11}  m 

Cleariitg.house  return... 

... 

65,814,000 

65,476,000 

76,415,000 

98,619,0(11) 

Total 98,619,000     ;2»,625,000     76.415,000 

GEORGE  DERBYSHIRE,  Chief  Inspector! 
Bankers'  Clearing-house,  May  23rd,  1873. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
2,263,151,000/,  as  compared  with  1,616,485,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  646,666,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities 


In  1862,  the  Bank  rate  was  this  week  raised  from  2^  to  3, 
no  previous  change  having  taken  place  since  Jan.  9.  It 
was  not  unexpected,  Turkey  having  just  then  withdrawn 
700,000/  in  sovereigns,  and  the  pressure  in  the  money  market 
increasing.  The  war  in  America  was  now  considered  as  likely  , 
to  continue  for  some  time. 

Id  1869,  the  tendency  of  money  was  downwards,  the  recent 
advance  in  the  Bank  rate  having  taken  effect.  The  Liberal 
minority  in  France  had  been  largely  increased  at  the  recent 
elections. 

In  1870,  money  was  for  the  moment  easier ;  but  it  was  not 
expected  that  the  cheapness  would  long  continue,  trade  being 
once  more  active,  and  there  being  an  increasing  tendency  to 
invest  in  foreign  securities. 

In  1871,  the  Paris  insurgents  had  been  defeated,  and  Paris 
occupied  by  the  Versailles  troops,  amidst  terrible  scenes  of 
massacre  and  conflagration.  The  expectation  now  was  that  a 
great  French  loan  would  be  immediately  required  to  pay  the 
first  instalments  of  the  indemnity.  The  money  market  how- 
ever was  still  influenced  by  the  magnitude  of  the  accumula- 
tions and  the  suspense  still  entertained. 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
4,452,882/;  in  1869,  a  deficiency  of  373,634/;  in  1870,  a 
deficiency  of  2,035,654/ ;  and  in  1871,  an  excess  of 
1,375,994/.     In  1872,  there  is  a  deficiency  of  4,786,210/. 

Discount  and  MonjiT  Market. — There  has  been  con- 
tinued ease  all  through  the  wtek,  the  supply  of  bills  being 
limited,  and  the  competition  of  the  foreign  houses  for  six 
months'  Bank  bills  continuing  to  depress  the  rates.  The 
minimum  rate  for  the  best  short  paper  is  now  -l^,  a  fall  of  J 
from  last  week,  and  the  downward  tendency  is  more  fully 
apparent  in  long-dated  paper,  six  months'  Bank  bills  being 
freely  taken  at  4i.  The  market  is  besides  very  unsettled, 
with  a  drooping  tendency,  and  there  are  exceptional  transac- 
tions at  lower  rates  than  we  quote.     At  the  Bank  the  demand 
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has  been  very  quiet  all  through  the  weei,  and  there   is  no 
change  to-day. 

The  state  of  the  demand  and  supply  in  the  open  market  is 
rather  in  contrast  with  the  Bank  return,  which  shows  an  im- 
provement indeed  in  the  position  of  the  Bank,  but  still  not 
such    an    improvement     as    would    justify    any    reduction. 
The  private  securities  have  run  off  to  the  extent  of  1,470,000/, 
and    the    deposits   have   been    reduced    by    1,534,000Z  ;  but 
:iIthough   the  proportion  of   the  reserve  to  the  liabilities  has 
en    increased    by  the    operation,    still    the    amount  of   the 
serve     has     increased     comparatively    little,    be'ng    only 
il,000/  more  than   last  week.       At  the  same  time  the  bul- 
m  has   only  increased  52,000/,  although  a  much  larger  sum 
:;  balance  was   reported   to   have   been  sent  into  the  Bank 
ning  the  week.       The  explanation  is  that  the  large  arrivals 
;    gold   during    the  week,  upwards  of    a   million,    have  been 
almost  wholly  taken   by  the  German   Government,  so  that  the 
Bank  is  not  strengthened.     In  these  circumstances  the  ease  in 
the  market  is  not  easily  accounted  for,  and  is  probably  caused, 
to  a  great    extent,  by  the  relaxation  of   business    during   the 
Whitsuntide  holidays,  and  the  witholding  of  bills  in  anticipa- 
tion of  a  decline  in  the  discount  rates.       For  the  present  the 
German   demand   has   ceased,  but  it  may  be  renewed  at  any 
moment. 

The  smallness  of  the  increase  of  bullion,  notwithstanding 
the  sums  reported  to  be  sent  into  the  Bank,  is  also  partly  ex- 
plained by  some  withdrawals  having  been  made  for  Scotland,  the 
usual  demand  at  this  season  for  the  half-yearly  payments 
there  having  been  continued  to  a  somewhat  later  date  than 
usual. 

In  the  foreign  exchanges  early  in  the  we' k  bills  were  rather 
more  in  demand,  but  there  is  no  material  change  this  after- 
noon, and  rather  a  quiet  business.  Small  sums  of  gold  are 
now  daily  arriving,  and  the  arrivals  from  America  next  wee'j 
will  a'so  be  very  large.  If  the  German  demand  should  not 
be  renewed,  the  Bank  should  become  richer  very  quickly. 

We  subjoin  our  usual  rates  for  mercantile  paper  having 
various  periods  to  run,  subject  however  to  the  remark  already 
made  as  to  the  unsettled  state  of  the  market,  which  makes 
quotations  rather  difficult : — 

Bank  bills— Short  4^ 

3  months 4J 


it 


per  cent. 
per  cent, 
per  cent, 
per  cent, 
per  cent. 
per  cent, 
per  cent 


Do 

Do  4    — 

Do  6     —       4-; 

Trade  bills— 3  months 4|  ." 

Do  4      —     4  3 

Do  6      —     4?  i 

The  allowances  for  money  at  the   private  and  Joint  Stock 
Banks  and  discount  houses  are  now  : — 

Privnto  and  Joint  Stock  Banks  at    call 4     per  cent. 

Discount  houses  at  call    4     percent. 

Do  at  seven  days'  notice     4^  per  cent. 

Do  at  fourteen  days'  notice 4|  per  cent. 

The  discount  quotations   current  in  the  chief  continental 
citiog  are  as  follow  : — 

Bank  Rate.       Op^n  Market. 
Per  Cent.  Per  Cent. 

Paris 5       4J 

Vienna 5       5 

Itorlin    4       3i  ^ 

Frankfort 4       3| 

Amstordam 3       2|  3 

Brossols    6       4X  J 

Hamburg 8j 

St  Petersburg 6       6 

Loipsiz 4J     4{  J 

Tub  Stock  Markets. —  Business  was  rather  dull  just 
before  the  Whit-Monday  holiday ;  but  since  then  the  upward 
movement,  which  began  with  the  advance  of  the  Bank  rate  to 
6  per  cent.,  and  the  prospect  of  easier  rates  for  money,  has 
continned  in  full  progress.  In  all  departments  there  has  been 
a  good  deal  of  steady  buying  for  investment,  and  although 
■peculation  has  been  inactive  in  the  foreign  market,  it  has 
been  resumed  with  full  vigour  in  English  railways.  The  rise 
which  has  taken  place  on  the  week  is  quite  after  the  manner  of 
the  movements  which  were  so  frequent  last  year,  the  lead  on 
the  present  occasion  having  been  taken  by  Great  Western 
«tock.  Apart  from  the  special  causes  affecting  the  la' tor,  the 
disposition  now  is  to  pooh-pooh  the  views  which  have  been 
freely  expressed  of  late  about  the  increase  of  working 
expense*,  and  the  hope  is  indulged  of  a  much  greater  increase 
of  basinesa  than  even  the  moat  sanguine  could  have  looked 
forward  to  at  the  beginning  of  the  year.  As  railways  have 
been  greatly  depressed  of  late,  this  alteration  of  opinion  flnda 
room  for  a  material  rise,  which  is  likely  enough  to  be  in  turn 


exaggeratefi.  As  regards  the  expectation  of  cheap  money  for 
any  lengthened  period,  we  should  certainly  be  inclined  to 
doubt  whether  the  speculation  is  well  founded.  Notwith- 
standing the  influx  of  gold  into  the  country,  the  amount  of 
the  Bank  reserve  has  been  substantially  unchanged  since  the 
rate  was  made  5  per  cent. — the  Germans  taking  a  large  part 
of  the  bullion  arriving,  and  the  demand  for  the  home  circu- 
lation more  than  absorbing  the  influx  into  the  Bank  which  the 
Germans  permit  to  take  place.  We  are  now  within  two  months 
of  the  period  when  the  autumnal  drain  begins,  and  when  the 
demand  for  money  is  certain  to  increase,  so  that  the  Bank  has 
a  comparatively  short  period  in  which  to  get  rich  for  the 
strain  that  seems  to  be  impending.  We  should  recommend 
therefore  the  greatest  caution  to  speculators  for  a  rise  in  the 
present  circumstances  of  the  money  market,  and  notwith- 
standing the  ease  which  is  now  felt.  This  afternoon  business 
was  rather  slack,  and  prices  have  receded  a  little,  but  there  is 
no  material  change  from  the  best  prices  of  the  week. 

English  GovERNjrEST  Securities.  —The  influence  of  an 
easy  monej  market  has  continued  to  strengthen  this  depart- 
ment. Consols  being  also  better,  in  anticipation  of  the  quota- 
tion being  shortly  made  ex  div.  The  closing  price  of  Consols 
to-night  is  93  J  ^  both  for  money  and  the  account,  a  rise  of  ^ 
from  last  Friday. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con* 
sols  everv  day  : — 

CONSOLS. 
Money.  Account.  Exchequer  Bills. 

Lowest.       Highest.       Lowest.       Highest. ,       March  and  Jnne 

Saturday  82J    93i    93      93J    58  dis  to  par 

Monday Holiday 

Tuesday 93      935    93i    93,',,  6s  dia  to  par 

Wednesday  93i    931    93"i  93,^  5s  dis  to  par 

Thursday  93J    93i    93i    93*    6s  di,  to  oar 

Friday    93;    93;    93      93;    6i  lo  Is  dis 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closin?  Prices         Closing  Prices       Inc.  or 
last  Friday.  thU  dav.  Dec. 

Consols  formoney 92}  3  »3S  i  +4 

Ditto  June  »3i  i  93|  i  +4 

Reduced  3  %    91  i  «1|  4  +       i 

New  3%   91  i  91i  f  +       i 

Bank  block,  last  dividend  44  %  .- 242  44  242  44  

IndiaStock,  104%>r''d.  at  200  Apl.30, 1874    205  7  206  8  +1 

Do  5%,  red.  at  par,  July  6.  1880  110  4  1104  11  +      4 

Exchequer  Bills — 5s  dis  to  par. 

Colonial  Government  Securities. — The  following  are 
the  changes  for  the  week  in  this  department  :  — 

Closing  Prices  Closing  Prices      Inc. 

last  Fri  ay.  t'lis  day.         or  Doc. 

Carala8% 1004  74  107  8  +4 

Ditto  6% 101424  102  3  +4 

New  Zealand  5  %  (  on«olidated  Bonds 101  2  102  3  +1 

New  South  Wales  6  %  Bond«.  1888  lo  1898    1015  104  5  

Nova  •  cotia  8  %  Bonds,  1876 103  5  103  6  

Queensland  Government  6  %  Bond^  1884-6    112  13  III4  124  -       4 

Victoria  6% 112  13  112  13  

Ditto  New  5%    1064  74  1064  74  

Foreign  Government  Securities. — Although  there  has 
been  a  good  deal  of  steady  investment  here,  as  well  as  in  the 
other  departments,  it  has  not  been  so  well  supported  as  the 
others.  In  the  absence  of  any  strong  speculative  buying, 
there  has  indeed  been  a  slightly  drooping  tendency  observable, 
increasing  towards  the  end  of  the  week  as  the  early  prepara- 
tions for  the  account  begin  to  be  made,  the  fear  being  that 
the  heavy  contangoes  which  had  to  be  paid  last  account  may 
perhaps  be  increased.  There  has  been  no  particular  feature 
in  the  market  to-day,  and  notwithstanding  the  drooping  tone 
of  the  last  day  or  two,  there  is  a  considerable  advance  for  the 
week. 

A  ^ood  deal  of  attention  has  been  given  to  the  issue  of  a 
prospectus  for  a  new  loan  of  15,000,000/  nominal  for  the 
State  of  Honduras,  to  bear  interest  at  the  rate  of  10  per  cent., 
and  to  be  issued  at  the  price  of  80.  The  object  of  tho  loan 
is  stated  in  the  prospectus,  which  has  been  the  subject  of  a 
good  deal  of  animadversion,  to  be  the  construction  of  a  rail- 
way of  25  feet  gauge  to  be  expressly  adapted  for  the  con- 
veyance of  ships  across  the  isthmus,  and  thereby  serve  the 
end  of  a  canal  in  effecting  the  transit  between  tho  Atlantic 
and  Pacific,  and  saving  the  voyage  round  Cape  Horn.  It  is 
stated  that  a  profit  of  10,000,000/  may  be  calculated  on,  if 
only  half  the  shipping  which  now  goes  by  the  Cape  uses  the 
railway  at  a  charge  of  16s  per  ton.  The  scheme  is  of  course 
too  chimerical  to  be  entertained,  and  surprise  is  felt  at  the 
same  time  at  the  omisson  of  all  account  of  the  progress 
made  with  the  ordinary  railway,  for  which  the  former  loans 
were  obtained. 

With  reference  to  the  letter  in  last  week's  EcoNOMTST  from 
the  Italian  Consul-Qeneral,  on  the  Hubj.ct  ot  the  Italian  debt, 
a  correspondent  points  out  that  in  the  prospectus  of  the  1863 
loan  it  was  stated  that  3,000,000/  were  reserved  for  public 
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subscription  in  London,  a  similai-  amount  being  reserved  for 
Paris.  The  London  subscribers  therefore  ought  to  be  as  well 
placed  as  the  Paris  subscribers,  and  the  bonds  having  been 
issued  in  London  ought  also  to  be  renewed  there,  without  the 
holders  being  subjected  to  a  charge  by  the  agents  of  the 
Italian  Government.  We  need  not  aid  that  where  there  is 
any  doubt  or  grievance  in  a  matter  of  this  sort  the  Govern- 
ment concerned  would  act  wisely  in  treating  its  creditors  as 
favourably  as  possible.  The  cost  is  little  compared  with  the 
loss  inflicted  on  the  creditor,  and  the  gain  of  credit  is  con- 
siderable. 

The  following  are  the  changes  for   the   week,    taking   the 
latest  unofficial  quotations  : — 

Closing  Prices         Closing  Prices       Inc. 


iast  Fridav. 

Areentiiic6% 97i  8 

Ditio  1S71 92J  } 

Brazilian  6%  18«S , 95|  6 

Dlito  4i  %,  l««3 84  6 

Ditto  5  %,  1371  9o  6 

Buenos  Ayros,  1870   9Si  6 

Datiulinn  Prlncipalitits  7  %  87  9 

Dittc  a  % 95  7 

Egyptian  7  %,  1862   91  3 

Ditto7%,lS64   918 

Ditto  7  %,  1868  (Railwavs) 102  3 

Ditto  7  %,  186«  (Pasha  Ix)an) 92  i 

Ditto9%,lS67  106  8 

Ditto  7  %,  1868  .,., 89  i 

Dit-o  7  %,  1870  79i  | 

Frencli  N.uional  Defence  loan  6  %  1870...  97}  i 

Ditto  5  %,  1871  4}  6  pm 

Hungarian    81  i 

Italian  S  %.  1861 67|  5 

Ditto  S  %  State  Doma  n  _ 91  3 

Ditto  6  %  Tobacco  Bonds' 94  6 

Japanese  9  %,  1870    , 108  10 

Mexican  3  %    15  J 

Paraj-u.iy  7  %,  1871  91  | 

Peruvian  6%,  1665     lOU  2 

Ditto  6  %,  1870  81i  } 

Portuguese  3  %  Bonds,  1853,  &c 41  J 

Russian  6  %,  1822  91  2 

Dittos  %.  18.'>9 

Ditto  5%.  1863  9li  # 

Ditto  5  %,  1884   95  7 

Ditto  5  %,  1870  93  i 

Ditto  6%.  1871  OIJ  i 

Ditto,  An;:lo-Dutch,  6  %,  1866  95  7 

Ditto  5  %.  O.cl-Vit.bslt  Bonds 91  2 

Ditto  4  %,  Nicolai  Railway  Bonds 74  i 

Ditto  5  %,  iloscow-Jaroslaw  93  4 


tills  dav. 
9?t  8i 
92J  3i 
96J  f 


96  i 
85  7 
88  90  + 

97  9  + 

90  2 

95  7  + 

1025  34       + 

91  3 

103  4  xd     + 
83J  i  + 

79ii  + 

97J  8  + 

4  i  pill  xd  -t- 
80J  li 
6Si  }  + 

91  3 
91  8 
108  10 
15i  J  + 

91  i 
lOli  2 
8H  } 


or  Dec. 

+  "i 
+    } 

+  2 


42i 
91  2 


U 


69i  GOi       59j  60i 

""    "  91  2 

954  ei 

m  i 

911  i 
95.;  oi 

91  2 
741  ! 
91  4 


Ditto  5  %,Charkor-Azof  Bonds 911  2i        93  3 

Spmi8ll3%  30S  i  .  -   - 

Ditto  8  %,  1870  81}  h 

Ditto  3%,  1871  , 30t  } 

Turkish  6%,  1854 89  91 

Dltto6%,  18S8   63  9 

Ditto  6  %.  1863   74  6 

Ditto  5  %,  1865  53  J 

Ditto  6%,  1885   724  J 

Ditto 0%,  1869  en  i 

Ditto  6%,  1871  70i  1 

Uruguay  6  %,  1871  74J  i 


30i  i 
83  4 
30  i 
89  91 
63  9 
74  5 
531  i 
71i  2 
61J  i 
70}  li 
74  J 


i 

i 

1} 


English  Eailwats. — The  most  vigorous  buying  of  the 
week  has  been  in  this  department,  where  it  will  be  seen  that 
there  has  been  a  material  advance  in  almost  all  the  ordinary 
stocks.  The  market  also  closes  at  nearly  the  best  point  of 
the  week,  A  good  effect  appears  to  have  been  produced  by 
the  traffic  returns,  which  have  aLayed  some  alarms  respecting 
the  effect  of  the  addition  of  third-class  carriages  to  the  pas- 
senger trains  ;  and  it  is  also  given  out  in  the  house  that  the 
effect  of  the  increased  working  expenses  on  the  dividends  has 
been  exaggerated.  There  has  accordingly  been  a  good  deal  of 
movement,  strong  purchases  being  made  for  the  rise,  and  the 
bears  hastening  to  buy  back.  The  advance  has  been  most 
strongly  maintained  in  Great  Western,  Great  Northern,  and 
Lancashire  and  Yorkshire.  In  Great  Western  especially  the 
buying  has  been  very  strong  on  the  announcement  of  the  com- 
pletion of  the  conversion  of  the  gauge,  and  the  consequent 
anticipation  of  very  large  midsummer  traffics — the  weeks  of 
June  and  July  also  comparing  with  the  period  of  the  South 
Wales  strike  of  last  year. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closini;  Pilces         Closing  Prices        Inc. 
Inat  Friday.  tbis  day.  or  Dec. 

113)  14      llSi  i 


Caledonian 

Oreat  Eautern 621*1 

Great  Northern  138  4 

„D1""  A 16U  21 

Great  Wcs'."!™ 110  J 

Lancashire  and  Yorkshire  164}  6} 

boildon  and  KrigtUon 82  t 

London,  Cliathuiii,  and  Dover 26J  f 


C2Si 
138i  9i 
1641  6 
114M 
1674  8 
82  i 
28j  7i 


Ditto  Arbitration  Preference  e»|  6)        65t  j 

London  and  Noith-Wcstcrn    ISO  J  .  

Ixrtidor  -Mtd  aijuth-Wesu-.m 106  7 

Manche»ter,  Sheffield,  and  I,lucoin^hlre  ,..  7,5}  a 

Metropolitan    OU  6i 

Ditto  Disti  let  3311 

Ditto  ditto  Preference 06  7 

Midland ]47{  8 

Nortli  British  66}  6 

North-Kastcrn — Consols  168}  i 

SoutL-Kiislcrn lolj  } 

Diito  Preferred  123  34 

Ditto  Deferred 78}  9 


151}  2 
1061  7} 
78}  4 
64}  } 
82t  } 
66*  7i 
149}  } 
85}  8} 
18  }  } 
103)  } 
123  1 
8U  } 


t 
1 

2} 
4} 
2} 


1} 

i 


t 
il 


+    U 


Clo«lne  Prices 
last  Friday. 

Great  Eastern  A  6  % 115  17 

Ditto  1867  Redeemable 114  16 

Great  Western  5  %    117  19 

London  and  Britiiitnn  4}  % li)6  8 


The  quotations  for  the   leading   debenture  stooiis  comparj 
as  follows  v/ith  last  week  : — 

Closinjr  Prices       Inc. 

this  day.  or  Dec. 

...    115  17  

...    114  17  +     1 

...     118  19  +1 

.    ........  .,  „ i™  „  106  8  

I   London,  Chat.,  &  Dover  Arbitration  4}  %     102i  3}      103  4  

Metropolitan  District «  %    133  S  133  4  -     1 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  May  18,  to 
844,900/,  being  an  increase  of  83,346/  on  the  corresponding 
period  last  year — this  large  insrease  arising  principally  from 
the  Wcitsuntide  holidays  not  occurring  till  a  week  later  last 
year.  The  aggregate  receipts  of  the  half-year  to  date  are 
now  14,660,80</,  being  an  increase  of  1,046,527/  on  the  cor- 
responding period  in  1871.  The  principal  increases  for  the 
week  are  : — Midland,  1 6, 1 1 0/ ;  London  and  North-Western, 
14,448/;  Great  Northern,  7,2G5/;  Great  Eastern,  7,156/; 
Great  Western,  6,039/;  North-Eastern,  5,882/;  Lancashire 
and  Yorkshire,  5,139/.  Metropolitan  decreases  284/. 
RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  tlalfyearte  date, 


1 

ic.  or  Dec. 

■ 

Inc.  or  Dec. 

oil 

on 

Corresnonding 

Correspndg. 

Amount. 

w 

»ek  in  71. 

Amount. 

per.  In  71. 

£ 

£ 

£ 

£ 

Bristol  and  Exeter 

9,39r. 

+ 

833  ... 

159,532 

+ 

8,284 

45,fisr 
49,510 

-1- 
+ 

7,156  ... 
7,265  ... 

780,129 
889,699 

+ 
+ 

37,002 

Great  Northern    

71,313 

Lancashire  &  Yorkshire 

59,271 

-1- 

5.139  ... 

1,114,936 

+ 

75.858 

London,  Chat.,  &  Uover 

15,(551 

+ 

2,98J  ... 

259,383 

+ 

33,304 

London  &  Nrth.-Weatern 

153,268 

+  14.443  ... 

2,793,006 

-t- 

105,433 

London  tfeSouth-Western 

32,951 

+ 

2,027  ... 

552,146 

+ 

24,016 

London  and  Brighton  ... 

24,660 

+ 

1,901   ... 

471,170 

+ 

39,621 

Man.,  Shef.,  &  Lncolnsh. 

26.700 

+ 

3,744  ... 

493,765 

+ 

47,432 

8,273 
4,003 

+ 

284  ... 
1,407  ... 

163,553 
71,442 

+ 

795 

Metropolitan  District  ... 

29,290 

Midland    

91,966 

+  16,110  ... 

1,684,729 

+  190,431 

North-Eastern 

102,805 
30,820 

+ 
+ 

5,882  ... 
2,916  ... 

1,866,511 
541,046 

+ 
+ 

35,985 

South-Eastern  ... 

31,995 

•Caledonian 

45,190 

+ 

2,930  ... 

698,856 

+ 

43,660 

•Glasgow  &  Sth.-Westrn. 

14,925 

+ 

1,334  ... 

218,871 

+ 

18,292 

•Great  VVestora    ........ 

95,697 

+ 

6,039  ... 

1,379,114 

+ 

57,733 

♦North  Britisr. 

34,175 

+ 

1,450  ... 

522,919 

+ 

37,673 

844,960     +83,.346  ...14,660,807+1,046,527 
*  In  these  cases  the  aggregate  is  calculated  froai  the  1st  of  February. 

Foreign  and  Colonial  Eailways. — The  following  are 
the   changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices 
FoBKiGN.  last  Friday.  this  day. 

Bahia  and  San  FranciMi, 19}  20}  xd 19}  30} 

Belgian  Eastern  Junction    2}  }  xd      2}  } 

Dutoh-Kheuish 24J  }  24}  5} 

Ditto  New 3  4  pm      3  }  put 

Great  Luxembourg 18}  }  18  } 

Ditto  6  %  Obligations  3}  J  3}  4 

L^mberg-Czernowitz 14i  }  xd    14}  } 

Lonibardo-Venctiun  17i  }  life  i 

Ditto  3  %  Olrligatlons  lOi'i  fs      loj  i 

Namur  and  I  ifege  fiuaranteed  14f  pr.  aiim.    lOt  }  10  } 

Ditto  guaranteed  e,%  Prtfereiice  23}  3}        23  4 

•  ■  •■  ■•   '  11}  13 

23}  4} 


Inc. 
or  Dec. 


Sambre  and  Mett&e...r 11  } 

San  Paulo 23}  4 

Bkitish  Possiissio.ss. 

East  Indian 110}  J        110}  11}     +      } 

Graiid  Trunk  of  Canada  21}  }  31}  }  

Great  Indian  Peninsula 108}  J        108}  9}      +      } 

Great  Western  of  Canada 23}  23}  

Madras  5% 106}  7} 106}  7}      

American  Securities. —  In  this  department  there  has 
been  some  active  dealing,  owing  to  the  increasing  probability  of 
the  Supplementary  treaty  being  ratified  by  the  Senate.  Eries  on 
Tuesday  advancetl  to  58|,  on  intelligence,  which  was  subse- 
quently contradicted,  as  to  the  New  York  price,  and  after 
various  fluctuations,  are  without  much  change  from  last  week. 
The  following  are  the  alterations  in  the  leading  s^curities  :— 

CK  sing  Prices  Closing  Prices        Inc. 


last  Friday. 

United  Staes  8  %  KCM  Bonds,  exchng.  i/n  89}  90 

Ditto  1865  Issue 904  1| 

Ditto  1867  Is  ne 92}  3} 

Ditto  5  %  10/40  Bonds,  exoliangu  iS    ...  88}  9 

Ditto  6  %  Funded  Loan    89}  } 

Atlantic  and  Oreat  Western  Coiisol.  Bonds  40  1 

Erie  Shares  64}  6 

Illinois  Central  iShares 109  10 

Massaoliussets  6  %  Sterling  Bon.ls,  1900...  94  6 

Panama  General  Mortgage7  %  Bonds.1897  87  8 

PeniisylvnnU  Gen.  Moit.  8  %  Bonds,  lalO  98  7 

Virginia  8  %  Hoiids  96  7 

Messrs  McCalmont  Brothers  and 


thi<  dav. 
90}} 
81}  } 
93}  » 

88}  9} 
89}  J 
39}  40} 
66  } 
109}  10} 
Oi  8 
89  91 
96  7 


Co.  invite  subscriptions 
for  0  per  Cent.  General  Consolidated  Mori  gage  bonds  of  the 
Puiladelphia  and  Reading  Railroad  Company  ft,r  600,000/,  or 
3,000,000  doU  gold,  in  bonds  to  bearer  of  200/,  or  1,000 
dol8,gold  being  the  balance  of  25,000,000  dols,  the  total  amount 
of  the  general  mortgage.  The  price  of  issue  is  188/  per  1,000 
dola  bond.     Tlie  prospectus   states   that    "  the  above-named 
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mi!  way  is  one  of  the  oldest  railway  corporations  in  the 
United  States,  having  been  founded  in  1833.  Its  system  of 
railways  lies  in  the  most  thickly-settled  and  prosperous  parts 
of  the  State  of  Pennsylvania,  having  numerous  ramifications 
throughout  the  coal  and  iron  fields  and  manufacturing  dis- 
tricts of  that  State." 

Telegbaphs. — For  the  past  week  we  record  a  rise  of  1  in 
Anglo-American,  Limited  ;  British  Australian,  Limited,  i  ; 
China  Submarine,  |.  West  India  and  Panama,  Limited,  has 
fallen  i. 

Joint  Stock  Banks. — The  changes  in  these  shares  last 
week  were  principally  of  an  upward  character  ;  the  following 
advanced  : — Anglo-Austrian,  2  ;  National  Provincial,  new,  1  ; 
Chartered  of  India,  Australia,  and  China,  i  :  English,  Scottish, 
and  Australian  Chartered,  J  ;  Imperial,  Limited,  J  ;  London 
and  County,  I  ;  National  Provincial,  12  paid,  ^  ;  Union  of 
London.-;  ;  Agra,  Limited  (A),  i  ;  Alliance,  Limited, ;J  ;  Con- 
solidated, Limited,  i.  Standard  of  British  South  Africa 
:  Limited,  is  fallen  i  ;  and  Land  Mortgage  of  India,  Limited,  |. 
I  Mines.— In  British  mines,  Wheal  Buller,  Eedruth,  have  ad- 
I  vanced  5  for  the  week ;  East  Bassett,  lllogan,  2i ;  West 
!  Bassett,  Eedruth,  2  ;  Providence.  Uny  Lelant,  1  ;  Tan-yr-Allt, 
Limited,  i.  The  falls  for  the  week  are  :— South  Wheal 
Frances,  5  ;  West  Caiverton,  Perranzabuloe,  3  ;  South  Con- 
durrow,  Cambourne,  i  ;  Drakewalls,  Liakeard,  ^.  In  colonial 
and  foreign  mines,  Cape  Copper,  Limited,  have  advanced  2  ; 
Pontgibaud  Silver  Lead  Mining  and  Smelting,  1  ;  Eiohmond 
Consolidated,  Limited,  1 ;  Russia  Copper,  Limited,  J  ;  Van- 
couver Coal,  Limited,  ^  ;  Anglo-Argentine,  Limited,  a  ;  ditto, 
15  per  cent.  Preference,  Jj ;  Colorado  Terrible  Lode 
Mining,  Limited,  i  ;  Panulcillo,  Limited,  i  •  Yudanamutana 
of  Soutli  Australia,  Limited,  };  Kapunda,  Limited,  ^  ;  Rossa 
Grande  {I6i  paid),  J  ;  Yorke  Peninsula,  Limited,  ^.  Linares, 
Limited,  have  fallen  J;  Djn  Pedro  North  del  Rey,  Limited, 
I ;  London  and  California,  Limited,  ^ ;  Port  Phillip, 
Limited,  -j. 

MiscELLANEOirs  Shaees. — The  following  have  advanced 
during  the  week :— Peel  River  Land  and  Mineral.  Limited,  2  ; 
Anglo-Mexican  ilint,  1  ;  Canada  Company,  1  ;  Foreign  and 
Colonial  Government  Trust,  5  per  cent.,  1  ;  ditto,  G  per  cent., 
1871,  1  ;  Madras  Irrigation  and  Canal,  1  ;  City  Offices,  Limited, 
i  ;  Egyptian  9  percent.,  | ;  Fore  Street  Warehouse, Limited,  |  ; 
English  and  Australian,  Limited,  i  ;  Fairbairn  Engineering, 
Limited,  i  ;  London  Financial  Association,  Limited,  i  ;  New 
Quebrada,  Limited,  |;  United  Discount  Corporation,  Limited, 
i  ;  Upper  Assam  Tea,  j^ ;  Credit  Foncier  of  England,  Limited 
and  Reduced,  ^  Dec.ines  for  the  week  are  : — Native  Guano, 
Limited,  2  ;  New  Sombrero  Phosphate,  ]  ^  ;  Patent  Gun- 
poxder,  Limited,  1^ ;  Italian  Guaranteed  G  per  cent,  bonds, 
i  ;  Submarine  Cables'  Trust,  1  ;  Union  Steam  Ship,  Limited, 
1  ;  Ebbw  Vale  Steel,  Iron,  and  Coal,  Limited,  »  ;  North 
British  and  Mercantile  Insurance,  ^  ;  Telegraph  Construction 
and  Maintenance,  Limited,  ^  ;  Lisbon  Steam,  ^  ;  Egyptian  7 
per  cent.  Khedive  Mortgage  Loan  Bonds,  ^  ; '  International 
Financial  Society,  Limited,  i  ;  Italian  Irrigation  (Canal 
Cavour),  ^  ;  SociiJte  de  Credit  Auslro-Turque,  London  issue, 
scrip,  i  ;  Hudson's  Bay,  ^. 

A  prospectus  is  issued  this  evening  of  the  Economic  Tele- 
gram Concpany  ;  capital.  1.50,000/,  in  10,000  shares  of  15/  or 
110  th.ilers  each.  The  object  of  the  company  is  to  work  '•  a 
most  remarkable  invention  by  the  eminent  philosopher, 
Herr  A.  Bernstein,  whose  previous  discovery  of  the  art  of 
transmitting  two  telegrams  simultaneously  by  the  same 
wire  justly  attracted  tue  attention  of  the  scientitic  world." 
By  the  invention,  it.  is  staled,  five  ordinary  telegrams  can  be 
condenied  so  as  to  be  sent  as  one,  and  it  is  calculated  that  the 
cost  of  transmission  will  be  reduced  to  a  third  of  tbe  present 
cable  prices.  Subscriptions  are  opened  simultaneously  in 
London,  Paris,  and  Berlin,  the  number  of  shares  now  offered 
being  C,500. 

A  prospectus  is  issued  of  "  The  Trident"  Marine  Insurance 
Company,  Limited;  capital  400,000/,  in  20,000  shares 
of  20/  each,  o'  which  5,000  shares  have  been  privately 
•obscnbed  by  the  directors  and  their  friends.  Two  reasons 
are  given  for  the  formation  of  a  marine  insurance  company 
at  the  present  time.  "  Ist.  The  steadily  increasing  business 
Of  the  country  in  import  and  export.  2nd.  The  altered  con- 
dition of  the  trade  to  and  from  India,  China,  and  Australia. 
now  chieHy  carried  on  by  steam  vessels,  the  large  capacity  of 
which  concentrates  in  one  bottom  cargoes  of  unprecedented 


A  prospectus  is  issued  of  the  British  and  Foreign  Water  and 
Gas  Works  Company,  Limited  ;■  capital,  800,000/,  in  80,000 
shares  of  10/  each.  The  object  of  the  company  is  stated  to 
be  the  construction:  and  carrying  out  of  water  and  gas  works 
in  those  cities  at  home  and  abroad  where  a  supply  of  the  same 
is  needed. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Lingley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week  : — 

Gold. — The  arrivals  of  gold  during  the  weok  have  been  vary  largo, 
comprising  5(J5, 400/ from  Xew  York,  292,000/  from  Australia,  35,880/ 
from  the  Brazils,  and  a  con^jiderablo  amount  of  gold  coin  from  Russia 
and  France.  With  the  exception  of  16r,000/  sent  into  the  Bank,  the 
orders  on  German  account  have  been  large  enough  to  absorb  tQe  balance ; 
but  the  demand  for  export  has  been  sitisfied  without  any  withdrawals 
from  the  Bank. 

Silver. — The  only  demand  is  for  Holland ;  but  the  price  is  not  so 
firm,  and  can  only  now  be  quoted  at  60Jd  per  oz  standard.  We  have 
received  30,000/  from  New  York. 

Mexican  Dollar.^. — The  arrivals  have  been  very  small ;  the  price 
therefore  remains  without  alteration,  at  G2d  per  oz  for  the  old,  and 
50^d  per  oz  for  the  new  coinage.  The  Indus  has  taken  37,200/  to 
China  and  the  Straits. 

E-vchiinge  on  India  for  Banks'  drafts  at  60  days'  sight  h  Is  10/jd  per 
rupee. 

Quotations  for  Bullion. — Gold— Bar  gold,  773  9d  per  oz  std;  ditto 
fine,  77s  9  J  per  oz  std,  last  price ;  ditto  refinable,  778  1  Id  per 
oz  std,  last  price ;  South  American  doubloons,  733  9d  to  743  per  oz. 
United  States  gold  coin,  7Gs  3d  per  oz,  none  here.  Silver — Bar  silver, 
fine,  53  OJd  per  oz  std,  nearest ;  ditto,  containing  5  grains  gold, 
5b  Ojd  per  oz  std,  last  price;  Mexican  dollars;  new,  43  11  Jd;  old, 
53  2d  per  oz,  last  t:rica  nominal;  Five-franc  pieces,  43  lid  to  43  ll;^d 
per  oz,  last  price. 

According  to  the  Gazette  return  of  this  evening  the  move- 
ment of  thsi  precious  metals  during  the  week  ending  22nd 
May  have  been  :— Gold— imports,  819,076/;  exports,  319,630/. 
Silver — imports,  126,976/ ;  exports,  27,885/. 

18,000/ in  bar  gold  was  sent  into  the  Bank  to-day. 

Mr  Frederick  Boldeman,  who  for  many  years  held  the 
procurator  of  Messrs  Drake,  Klein  wort,  and  Coh>'n,  has  been 
appointed  manager  of  the  Anglo-Austrian  Bank  in  London. 
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Prices  Nogotiated 
on  'Change. 


Prices  Negotiated 
on  'Change. 


Anister.am ,  Short. 

Ditto !  3  Months. 

Rotterdam   j  — 

Antwerp  !  — 

Brussels    I  — 

Hamburg I  — 

Paris ■  Short. 

Ditto 3  Montbs. 

Marseilles 

Fraiil(fort-on-tl»e-Main 

Vienna 

Trieste  

I'etprsh'irg  

Copenliagcn I  — 

Bcrlii — 

Leipsic ;  — 

Madrid  '  — 

Cadiz  i  — 

Barcelona |  — 

Malaga „..;  — 

*antan!iar '  — 

Genia    '  — 

.Milan 1  — 

Leifhorn    |  — 

Venice  i  — 

Naples  I  — 

Pii'erino    I  — 

McsHiiia J  — 

l-l»btin  I  00  Days. 

Oporto  i  — 


12  11 

12  2} 

12  1 

12  3i 

12  ii 

12  3 

12  3i 

12  a 

12  3. 

26  70 

25  75 

26  70 

28  70 

26  75 

25  70 

13  lU 

13  12 

13  111 

25  37i 

26  17i 

26  40 

25  72i 

25  771 

25  721 

25  76 

26  80 

25  721 

3Ci 

1201 

1201 

11  62) 

11  671 

11  571 

11  621 

11  671 

11  671 

31} 

811 

311 

8  18 

9  22 

9  13 

«  26} 

6  26 

6  25} 

6  28 

6  26 

6  26} 

47t 

43 

47} 

48} 

48J 

48} 

48 

48 

47* 

47; 

47; 

47 

47 

47i 

27  70 

27  75 

27  55 

27  70 

27  76 

27  55 

27  70 

27  75 

27  65 

27  70 

27  75 

27  65 

27  70 

27  76 

27  6.i 

27  70 

27  76 

27  66 

27  70 

27  75 

27  66 

62i 

621 

62i| 

«2t 

621 

62} 

12    21 
12    41 

12  4^ 
25  75 
25  75 

13  11} 
25  50 

25  771 

26  771 
120} 

11  65 

11  65 

3U 
9  22 
6  261 
6  26i 

48 

481 

481 

4S 

48 

27  021 
27  621 
27  621 
27  821 
27  824 
27  621 
27  62 1 
63S 
628 


FOREIGN   RATES   OP  EXCHANGE   ON   LONDON. 


Latest 
Dai  ea. 


Paris May 

Antwr'ip  

Amsterdam 

i-ranltfori 

Hamburg 


Berlin  

Vienna 

St  Peters'). .rg    —      21 

Ali-xaiidria —      21 

New  York  —     23 

Havana  —      16 

fylney Mvch  23 

iU'i  do  Janeiro  May     1 

Mahla   April  27 


PornnmI)aco 
Buenos  Ayrcs . 

Val  aralso 

(oylnn 

!*»jmhay  

Madras 

Calcutta  

Hong  Kong.... 
Shanghai 


,  May 


29    . 
13 
16 

18  . 
13 
13 
17 
16 
16 


Rates  of  ('^ifchange  on 
London. 
26/t21 
25.42 
11.96 
119 
13  091 
13.071 
6.21} 
113  Jl) 
32} 
96} 
1011} 
26% 
I  dis,  1  prem. 
241 
24}  6 
24}  6 
601 
2-111 
2)@i  p.c.  dl> 
la  IlA-l 
Is  lid 
Is  lid 
4.61 
6.01 


Short 


3  months'  date. 


ac  daya'  tight. 


6  uionthi'  light. 


650 


THE  ECONOMIST. 


[May  25,  1872. 


BANKERS'     PRICE     CURRENT. 


RITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  <fec. 


Dividends  Due. 


Beitisb  Fitnds. 


AnrilC  Oct.6.. 
Apiil  S  Oct.  S.. 
.jftn.  6  July  5  .. 
Jan.  ft  Joly  S  ... 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
.^jirll  6  Oct.  6... 
Feb.  4  Aug.  4 ... 
Var.  n  Stpt.  11 
June  11  Dee.  11 

Jan.  6  July  6  ... 
Jan.  6  July  fi... 
April  6  Oet  6... 

Feb.  28  Aug.  31- 
May  31  Nov.  SO. 
June  1  Dec.  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  18  Aug  16.i 
Mar.  31  Sept.  80 
Mar.  31  Sept.  30' 


April  1  Oct.  1... 
June  1  Dec.  1 ... 
Jan.  6  July  6  ... 
April  6  Oct.  6... 
Jan.AprJly.Oct 


931  935 
83i  93| 
911  9H 


Jan.  6  July  fi  ...  3  per  Cent.  Consols 

Do  for  Account,  June  1 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3J     —     Jan.  1894 

Do  24     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

"o  Apr.  188S 

Do(RedSeaTeL)  Aug.  1008 

Exchetiuer  Bills,  l,000(.2i%.. 

D"  100/,  200;,  and  600/  

Indian  Govt.  Skcurities. 

India  Stock,  lOi  %  Apr.  1874 

l>o6  %  Juiy,1880 

Do  4  %  Oct.   1888 

Do  Entaced  X*aper,  4  % 

Do  do  6% Jan.  1872i 

Do  do  H  %  May,  1879 107J    8J 

Do  do  6  %  Rupee  Dbu..l872   

Do  do  6  %  do         1877   

Do  do  6  «  do  1882    

Do  Dcben.  6  %  ..  Aug.  1873  102 

Bo  Bonds   t  %  1,000/ 

Do  do  4  %   under  1,000/   ... 

1  MiSCKLLANEOUS. 

Aprils  Oct.6...'BkofEnplnaSl,4i%lastJyr, 
April  1  Oct.  l...iCanailian  4  %  Bonds,  red.  by 
Dominion  of  Canaila  in  1903 
Corptn  of  Lon.  Bds,  1877,  4J  % 
Do  do  1879,4}% 

Do  do  1882, 44  % 

Do  do  1881, 4}  % 

Metrop.Rrd  of  Wrks,  34  %  Stk. 


Closing 
Prices. 


84    9i 

18|  18J 

5s  d  par 

OS  d  par 

206  208 
1104  114 
1034  3} 
96J  9e{ 


I  24 

20s  258p 
242  244 


102  104 
1014  24 
1024  34 

103  4 
100   1 

974  97i 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends  3*0 


Due. 


Jan.  July 
Mar.  Sept. 
Jan.  July, 
June  Dec. 
June  Dec. 
April  Oct. 
.iu'.e  Dec. 
April  Oct. 
Mar.  Sept. 
Feb.  Aug. 
Jan.    July 

Jan.  July 
April  Oct. 

Mar.'  Sept. 
June  Dee. 
Jan.  July 
Jan.  July 
Jan.    Julv 

AprU  Oct 
May  Nov. 
May  ^ov, 
Ma,.  Sept. 
Mar.  Sopt. 
June  Dec. 

Jan.    July 

May    Nov. 

j  Mar.  Sept. 
Jan.    July 


Mar.  Sept. 
i  Mar.'Sept, 
'  Mar.  Sept. 
>  Mar.  Sept. 

April  Oct. 


Jul.  July 
Jan.  July 
April  Oct 


Feb.  Aug. 
April  Oit 
Jan.    July 


April  Oct. 
Jan.  July 
April  Oct, 
Jan.    Jul> 

April  Oct 

lib.  Aug. 
(■  eb.  Aug. 
Jan,  1887 
•)ar,.,  lt(«7 
April  Oc. 
•iun.  July 
Feb.  Aug. 
■liiuf  Dec, 
June  Dec 
Juue  Dec, 


24  June.  lArgentine,  1868...  6  % 
...  Ag.7l|  DoPiiblicWorks  6  % 
Oct  73  Bolivia  Scrip 6  % 


1.64 


H 


Next 
Draw- 
ing. 


Name. 


June, 
June, 

June. 
June. 
July. 
Feb73 
June. 

June. 
Jly  71 

Sep. 
♦Mar. 
Oct. 
'Jan. 

•■  ay. 

Oct. 
Oct. 
Oct. 
Sep. 
Sep. 


Brazilian,  1862  ...  44% 

Do  1858    44% 

Do  1869   6  % 

Do  1860    44% 

Do  1863    44% 

Do  W66    6  % 

Do  Sj71    6  % 

Buenos  Ayres 6  % 

Do  100/   

Do 3  % 

Do  1870  6  % 

Do  100/    

Chilian,  1842 3  % 

Do  1858    44% 

Do  1866    7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  100/    6  % 

Colombian  6  % 

Costa  Rica 6  % 

Do  2nd  iss.  Sep. 

Danish,  1826  3  % 

Do  1850  and  '81  4  % 

Do  1863  ,  4  % 

Do  100/. 

Do  1884   6  % 

r,    ^Oov.  Deb.)  . 
"°  \  1871  77...}  °  ^ 


Closing 
Prices. 


July. 

May. 

Man.  lDanubian,1884...  7  ,„ 

'Dec       Do  1867   8  % 

Ecuador.NewCon.  I  % 

^Lnf.Wrnt.f 
Jn!y.  Egyptian,  1862  ...  7  % 

Do  Second  Issue  7  % 

Do  600/ 

Do  100/ 

Aug.        Do  1864    7  % 

Do  600/ 

Do  100/ 

Oct.       Do  1868    7  % 

••'«"•  ''°{°D:Jtrl^}^% 
French  Nat.Defeu.  8  % 
Greek,  1824-26,  ex 

Coupons  6  % 

Do  Coupons    ... 

not  applied  Guatemala  .« 6  % 

3     I   Sep.        Oo  1869    6  % 

'Dec.    Honduras  Govmt. 

Railway  LoanJO  % 

Do  600/ 

Do  100/ ,. 

ilo  1887   6   ,„ 

'Dec.       Do  1870  10  % 

H  I  .luly.  Hungarian  .Scriji...  6  % 
'"■Dec.    Italian,  Maremm. 

,  Railway  5  % 

e.68|*Jan.       1)0 1886  6  % 

1873   Japan  t  % 

Liberiau  7  % 

it'i.(      ...     .Mexican  3  % 

n'nel    ...        Do  186-1  3  % 

Do  Ang.-French  8  % 
'Jan.  Moiitevidn.fcnrpn.  6  % 
;Aug.      oorisli,  Inipetial  6  % 

New  Qranada. 

Do s  % 

I'o  Deierred  ... 

Do  Land  Wnts. 

tllectarek)  ... 


974  984 
92}  931 
66    67 


90 

86  88 
96  97 
964  964 
100  102 


96  97 
96  97 


106 
103 
97 


71  73 
71  73 


88  90 
97  98 
8  10 


90  92 

91  93 
93  96 
96  87 
96  97 
96  98 
884  88} 

1024  34 

974  98 

22  23 
6   8 


77  80 

78  81 
81  84 

77  79 

804  814 

67  89 
91  93 

i08  110 

ik  iej 

74  84 


98  100 
184  19 
30  38 
8J  9J 


FOREIGN  STOCKS,  BONDS,  &o.~Contmued. 


Dividends 
Due. 


Jan.  July 

Jan.  Ju'y 

Jan.  July 

Jan.  Julj 


Next 
Draw- 
ing. 


July, 


Name 


Closing 
I  Pr  ces. 


8  % 
6  % 


Mar.  Sept.  not  applied 

.Inn.     .Ill  V     2       *Wftw 


Jan.  Ju  y 
June  Dec. 
May  Nov. 
May   Nov. 

April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug, 
Mar.  Soi  t. 
Jan.   July 


June  Dec, 
June  Dec. 

Jan.  July, 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan, 
Feb, 


14 
U 

1 
1 

o.is 


0,46 


2.44 


24 


'Nov. 
'Mar. 


•Jan. 

Jan. 
•July 
•July 
•Aug 

Feb. 
Mr.'73 


Jly' 72 
May. 


July 
July 
Julv 
July 
July 
Aug. 
April  Oct. 


April  Oct 

Feb.    Aug. 

Coup. 1865 

Coup.  1865'not  applied 

Coup.  1865  not  applied 

Coup. 1867  not  applied 


Jan.    July 

May  Nov. 
Jan.  July 
April  Oct 
Mar.  Sept, 
Quarterly. 
Jan,    Julv 


Paraguay    

Peruvian,  1866 
Do  1870  6  % 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Rus8ian,1822,£5tl  6  %i 

Do  1850  44% 

Do  1860  44% 

Do  1869  3  % 

Do  1862  6  % 


90  92 
101 J  2 
814  82 
43    434 


434 
92 


694  eoi 

91    92 

964  964 


Do  do,  84/  16s...  5  %l 

Do  do,  1866, 100/  5  %!  964  964 

Dodo,  84/168...  6  %i 

Do  (Niels.  Rail.)  4  %l  74    76 


Do  1870    6  %;  92  03 

Do  1871    6  %    91  92 

San  Domingo 6  %i  63  66 

Do  Small I  64  66 

Sardinian 6  %i  78  80 

Spanish   3  %|  30  304 

•r--    i'o{£Cge^='^;«^  '' 

Oct.   Swedish  Provncial  j 

Mortgage  Loan  4  %| 

Oct.      DoGvernnmtl86444%  I 

Do  do,  1868 6  %:102      4 

•July   Turkish,  1864 6  %'  89    91 

"Dec.       Do  1858   6  % 

Do  100/ 

May.       Do  1862   6  % 

Do  100/ 

May.      Do  1863  8  % 

Do  1865   6  % 

May.       Do  1865   6  % 

•May       Do  Guaranteed..  4  %!101 

Sep.        Do  1869   6  % 

Do  100/ 

Do  1871   6  % 

Uruguay,  Con.1871  6  % 

Venezuela  3  % 

Do 14%    ... 

Do  1862    6  %!  18 

Do  1864    6  %;  18    20 

Note.— Dividends  on  the  before-m.  ntioned  stocks 
payable  in  London. 

Belgian,  ex  25f  ...  24%  | 

Do  do  44%! 

Dutch  Cett,exl2g  24%  j 

Dodo   4  %    

French  rente8,x26f  44% ! 

Dodo   3  %'  644  B4} 

Italian,  ex  26f   ...  6  %!  IM    634 


69  69 
73 

74    70 
76    77 

70  72 
534  53} 

71  72 
3 

61     614 

eii 

704  714 
74    75 


•  The  drawings  are  yearly  in  the  case  of  stocks  lu 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
100000 


2123264 
112606; 


200000 


234000 
250000 
lOOOOO 
350000 
200000 
300000 
160000 
400000 
126000 
1«5500 
10000« 
160000 
1135800 
4246800 


Dividends 
Due. 


Jai)  &  July 
.4.pl  A  Oct 
Jan  &  July 
Feb  &  Aug 
Mur.vScpt 
Jan  &  July 
Jiin&  July 
A  pi  &  Oct 
Jne  A  Dec 
Apl  £  Oct 
Apl  &  Oct 
Jan  &  July 
Apl  &  Oct 
May  &  Nov 
May  A  Nov 
Mas  &Nov 
Jan  &  July 
Jan  &  July 
May  ANov 
Feb  it  Aug 
.\l»y&Nov 
Apl  A  Oct 
Ma>  &Nov 
Ian  &  July 
Jan&  July 
Jan  A  July 
660000  Jao&Julyj 

!  I 

1000000  Jan  S  July 


British  CoIumbia,1872 

Do  1894 

'.anada,  1877-84  

Do  

Do  

Do  

Do 

Do 


In.«crbd.  Stk. 

Dmn.ot,  1903 

Cape  of  G,Hope,  1873 

Do        1890-1900 

Do        1880-90... 

Do        1891  

Do        1900  

Ceylon,  1878 

Do.     1872    

Do.     1882  &  1883... 

Mauritius,  1873 

Do         1878 

Do  1882 

Do  1896-96  ... 

Me  1  brne.  Corp.1867-75 

Natal  

Do    

New  Brunswick  

News.  Wales,  1871-76 
Do  do  1888-1900 
Do  red.  by  annual 
draw,  fm '67  to '75 
J,  J2  %  an.  drw.> 
""   (fin  '72  to  '98; 


Do 

Do  Conflol. 

Do  1891  ... 

Do  1891  ... 

31600!AplAOctl     Do{;;-°',t-} 

2600001  Jan  A  July  Nova  Scotia,  1875 


Closing 
Prices. 


107 
102 
:03 
102 
lol 
99 
102 

m 

109 
111 
102 
108 
100 
112 
102 
1U» 
109 
114 

li'z 

112 
106 
014 


93100  Jan  A  July  New  Zealand,  1891  ., 
493500  Jan  A  July 
6601)000  Qunrterly^ 
204000  .Mar&Stpt 
332000    ne  A  Dec 


225000  Jan  A  July 
1850200  Jan  A  July 
1377460  Jan  A  July 
309800  Jan  A  July 
289600  Jan  A  July 
410200  Jan  A  July 
778600  Jan  A  July 
102600  Jan  A  July 
600000 -Jan  4  Julv 
333000  Jan*  July 
860000  Jan  !t  July 
7000000:  Apl  A  Oct 
21070001  Ja..  A-  Jul 


Do  1886 

Queensland,  1882-5,.. 
Do  1891-6... 

S.  Au8trali,',n,  1872-80 
1)0  1881-90 

Do        1891-lUOO 
Do  1901-18 

I'asinaniw,  1896  

Do  red.  1893  to  1901 

Victoria 

Do       1891..... 

Do       1883-6 

Do       1894 


6% 
5% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 

e% 

6% 
6% 
6% 
6%:  104 

I 
6%|1014 

5%  102 

6%'ll3 
5%  103 
6%'1014 
6%  111 
6%  114 

6%  ... 

6%  103 

6'*, 

6% 


107 

1114 

113 

lio 

114 
116 
1U4 

1114 

116 
112 

:(;fl4 


108 
104 
106 
103 
103 
101 
104 
113 
111 
113 
104 
110 
102 
114 
104 
111 
111 
116 

li'i 
114 

108 
1025 
106 

1034 
103 

115 

103 

1024 

113 

116 


106 
109 
1124 
116 

113 

lie 

118 

1124 

1124 

li? 
113 

1"7» 


*  January,  AprU,  July,  October. 


AMERICAN 

STOCKS. 

Name. 

Re. 
deem- 
able. 

Per 
Dollar. 

Closing 
Prices. 

..  8% 

..  6% 

..  6% 

8% 

}6% 

..6% 
..  6% 
..  5% 
..6% 
..  6% 
..  8% 
..  8% 
..6% 
..5% 
..  6% 
..  6% 
.  6% 
..6% 
..6% 
.  8% 

1881 
1882 
1884 
1886 

1887 

1874 
1881 
1904 

1876 

1894 
1900 
18S9 
1891 

4s  6d 

4s  6d 
4s  8d 
48  6d 

48  8d 

4s  6d 

4s  6d 

48  6d 

4s  61 

48  6d 

4«6d 

4s  8d 

Sterling 

Sterling 

Sterling 

Sterling 

Sterling 

4s  6d 

4s  ea 

95    96 

Do  5/20  years 

904- 90 j 

Do    

Do    

914  914 

Dol867,371,348,350dol 
Issued  up  to  27  Feb.,'6( 

Do 

Do  Funded 

Do  lO^O 

Louisiana.  Old 

Do        Now    

93J  934 

90    »2 

89*  8»J 
88}  894 

Do       Levee 

Do         do 

Do         do 

Massachussets  

Do    

69    70 
63    65 
92    96 
94    96 

Do    

94    96 

no    

94    96 

Virginia  Slock 

Do    

42    44 

Do  New  Funded  

46    47 

AAG.  W.  lMort.1,000  dols 

Dodo  500  dols 

Do  2  Mort.  1,000  dols  ... 

Do  do  60Odols 

Do  Con.  Mort.  Bonds'.. 

Do  Rischoffs'ieimsCeits. 

Do  Reorganisati  -n  Sep. 

Atlantic,  Miss,,  and  Ohio 

Con.  Mortgage  Bonds, 

Baltimore  and  Ohio 

Baltimore&Potomac  (Tun- 
nel) Mort  guar,  by  Pen. 
&  New  York  (,'en.  Rail. 
Cairo  and  Vincennes  sciip 
Cen.  Pacific  of  Calfornia.. 
Det  A  Mil.  1  Mort.  Bonds 

Do         2         do 

Erie  Shars.,  100  dols  all  p.i. 

Do     Ticket  of  Protec- 

tionConi.attchd 

7%  pref.    do_... 

6%  Cnv.  Bonds. 

Mortgage 

2  do        

3  do        

Central,  100  dols 


Do 
Do 
Do 
Do 
Do 
Illinois 


1902 
1902 
1902 
1902 
1890 


Shares,  all  paid. 
Do    

Do  Redemp.  Mort.  Bnds 

Do       \ 

Illinois  A  St  L>  uis  Bridge 

1st  Mortgage 

MariettaA  Cincinnati  Rail. 

Bonds 

Memphis     and    Ohio    1st 

Mortgage  Bonds   

Michigan  Central,  Sinking 

Fund,  Ist  Mort 

Missouri,  Kansas,  &  Texas, 

1st  Mort.  Gold  Bonds 

New  Jersey,  United  Canal 

and  Rail 

Do  do  Scrip  

New  York  Central,  lOOdola 

Shares 

Oregon  and  California  .*. 

Panama  General  Mortgage 

Pennsylvna,  50  dols  shai-es 

Do        1  Mor.gage  ... 

Do        2        do 

Do        General    Mort. 

Philadelphia  A  Erie,  lst"» 

Mort.,  (gua.  by  Penu-  > 

sylvania  Rail.  Co.)   ...J 

Do       with  opt.  to  be 

pd.inPhiladel. 

Philadelphia  and  Reading 

60  dols  shares    

Do  Gen.  Cons.  Mortgage 

Union  Pacitic  Laud  Grant 

1st  Mortgage  Bonds... 

Union  Piicific  Rail,  Omaha 

Bridge 

West  Wisconsin,  Railrod, 
Land  Grant.,  Mort. ... 


1897 
1879 
18SS 


1875 

1876 


6% 
9% 
7% 

7% 

7% 

7% 

8% 

7% 

8% 
6%      ... 

I 

7%i  ;;; 

7%'  1897 


1882 


4s  6d 
436a 
48  6d 
4i6d 
100/ paid 

idi 

all 


394  404 

99  101 

76    78 
101  103 


4s  6d 
aU 
4a  6d 
4s  8d 
4s  6d 
48  6d 

4s  ed 
4e6d 
Steriinir 
4a  6d 
48  6d 
4e6d 

4a  6d 

4e2d 

Sterilng 

48  6d 

Sterling 

4s  6d 

Sterling 

Sterling 


Sterilng 
all  paid 

4s  6d 

Sterling 


74    77 

63    65 


80  81 

84  86 

82  84 

75  77 

76  80 
54}  654 

56  664 

90  m 


no  11 

100  ic5 

98  100 
82    65 

102  104 
90  100 
SO    82 

99  101 


6% 
6% 
6% 

1910 

4s  8d  i 
Sterlingi 
Sterling] 

1881 

SterUng 

6% 

... 

4l8d 

Sterilng 

7% 

... 

all  paio 

8% 

1896 

Sterling 

7% 

... 

88  91 
46  48 
80  85 
99  101 
96    97 

96    93 


48    60 
96    97 


66    68 
99  1D1 


•  Issued  2,771,600/— reserved  for  exchange,  3,228,400/. 


BANKS. 


Divi- 

Autho- 

dend 

.c 

rised 

per 

Name. 

■i 

Issue. 

annum. 

100000 

6  % 

Ag'a,  Limited,  A  ... 

10 

10 

6"% 

60 
25 

15 
10 

80000 

Alliance,  Limited  ... 

140000 

6  % 

Aiiglo-Auslrian  

20 

10 

40OO0 

20  % 

Anglo-Egyptian,  L... 

20 

20 

20000 

... 

Do  New,  iss.  at  5  p 

20 

20 

6000C 

10  % 

Aoglo-Hungarian  ... 

20 

8 

15OO0 

4  % 

Anglo-Italian,  '66,  L 

20 

10 

3000C 

10  % 

Bank  of  Australasia 

10 

Hi 

12600 

6  % 

bank  of  IS.  Columbia 

20 

20 

1260C 

6  % 

Do  New,  iss.  at  2  p 

20 

0 

KKXK) 

22  % 

Hank  01  Lgy,.t   

25 

:i5 

25000 

Rank  of  Otago,  Lim. 

20 

10 

36000 

10  % 

B.inkof  Itoumauia... 

20 

8 

20000 

10  % 

liank  01  S.  Australia 

25 

25 

20000 

10  % 

Hi'k  of  Victorla,Atti. 

60 

26 

BOOOO 

16  % 

Bank  of  N.  Zealand. 

10 

10 

20000 

8  % 

Bniish  N,  American 

50 

60 

20000 

6  % 

Central  of  London,  L 

10 

« 

40000 

Chartered  of  India, 

Australia.  A  China 

2(1 

20 

30000 

8  % 

Chatt.Mtrc.  of  India, 

London,  and  China 

25 

25 

Closing 
Prices. 


71 

8} 

12}  134 

28 

30 

34 

35 

21 

22 

10}  10} 

54 

o2 

54 

154  164 

24 

34 

■48 

60 

6 

»* 

lOJ 

lOi 

34 

36 

194  204 
64  66 
6      64 

184  174 

254  264 
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BASKS— Continued. 


1  DivU  ; 

t 

Autho-j   dend  • 

1    o 

Closing 

t  ised    1     ,^r 

Name. 

'  x: 

Prices. 

Itsae.  Siinniu. 

;  tE 

a. 

60000  9  % 

20000  15  % 

200000  74  % 

20000;  3t  % 

60000|  8  % 

300001  7  % 

MOO  12  % 

SOOO'  13  % 


'itv  i  20 

Colonial    !l00 

Con.^olidated.  Litn...!  10 
I  Delhi  and   London. ' 

Limited    i  25 

j  English  Bank  of  Rio  I 

ue  Janeiro,  Lim...  J  20 
'English,  Scottish,  a| 

Australian  Chart«{  20 
HonelingJtShanjthai 

Bank  Corporation, 

Do  New 


28i 


28i    22Jt 


14i  151 
67    69 
51    6J 


12}  13i 

20    21 

43    45 
37i  38i 


20000 

6  % 

Iiwpirial,  Limited.,. 

100 

20 

23i  24« 

ao2sooi  10  % 

Imner'a!  Ottooian,,,:  20 

10 

14|  145 

6000     8  % 

Ionian  1  25 

26 

21     23 

6000     8  % 

Do  New   

26 

10 

9    10 

100000       ... 

La.nd  MortgageBank 

of  India,  Limited,.!  20 

M 

U    1} 

SOOOOOI:     6  % 

D.,  6%  Debentures! 

' 

1864,  for  30  yrs..  100 

100 

86    S9 

30O0O;  10  % 

Lond,  Bk  of  Mexico! 

1 

iSth,  America,  L.'  30 

20 

20    20i 

6000'  10  % 

Lond.  &  R  Plate,  L.  100 

40 

66    68 

400001  10  % 

Do  New    25 

10 

14    14i 

60000     8  % 

Lond.  Chart,  of  .\a8,   20 

20 

25    26 

60000    19  % 

r»ndon  and  Connty,,  60 

20 

80    61 

80000  2.5>  % 
22600^  7i  % 

London  Joint  Stock,  60 

16 

46    47 

London  and  Provin- 

cial, Limited  10 

4^ 

6      6i 

60000'  U  % 

Lond.i!fcS.FranciBcoL    10 

10 

14i  15i 

26000   4}  % 

London  &  ^.  African'  20 

20 

14    15 

10000     5  % 

Lond,&  8.  WPStem.L  100 

20 

14    15 

lOOOOO   18  % 

LondJt  Westminster  100 

20 

66    67 

ISOOO 

6  % 

Merchant,  Limited.- 

100 

25 

29    30 

MOOO 

6  % 

Metropolitan,  Lim... 

w 

10 

5i    6t 

804II 

8% 

Midland,  Limited  ... 

100 

20 

23    24 

SOOOOO 

10  % 

National  of  Australas 

6 

4 

5i     6 

30000 

6  % 

National  of  Lpool.  L. 

25 

16 

10000 

20% 

NatioiialProv,ofEnK,!100 

42 

144  146 

66000 

20% 

Do 

20 
20 

12 

S 

43    44 

22600 

DoNew,  iss.atlOp 

37    39 

6OO00 

8  % 

National  

60 

30 

46000 

New  London  ABrazi- 

li&n.  Limited  ... 

29 

10 

8      9 

6OO00 

10  % 

New  South  Wales... 

20 

20 

38    40 

6OOO0 

«  % 

North-Westem  

30 

7* 

80000 

12  % 

Oriental  Bk.  Corror, 

25 

26 

44    45 

20O00 

20% 

Provincial  of  Ireland 

100 

26 

»i    96 

4OO0 

20% 

8  % 

DoNew   

10 

10 

1706! 

Standard  of  B'itiih 

8  Africa,  Lim... 

100 

25 

23    24 

IDOOO     8  % 

Do  issued  at  8  pm.llOO 

10 

8      9 

V)m>\  13  % 

Union  of  Anstrslia...'  26 

25 

45    46 

MOOii'  ai  % 

Union  of  London     ,,;  50 

15 

45i  4«1 

TELEGRAPH  COMPANIES. 


Paid, 


1676fliW  .Stock 

43'>J00;  stock 

61000,     10 

4aoo0|    10 
laxo}    10 


100 
100 
10 
all 


40600 

laooo 
eeooo 

10 
10 
10 

10 

all 
all 

40000 

eoooo 

,0 
10 

all 
all 

17000 
13000 

26 

le 

■11 

uooo 

10 

all 

3200 
SMOO 

10 
10 

all 
H 

9000 
68000 

8 
20 

8 
aU 

WOOW 
r3226 
6M00 

aiock 
1 
10 

100 
aU 
all 

Anglo-American,  Lim... 
Anglo-Meditrrnean.Lim. 
Britisii  Aastrali;tn,  Lim 
British  IndlanExt*'n«ion. 

Limited  

British    Indian    Subma- 

rioe,  Limited 

China  Submarine,  Lim... 

Cuba,  Limited  

Falmouih,  Gibraltar,  and 

Ualta,  Linri.ted 

Gieat  Northern 

Great  Northern  Chinu  A 

Japan  Extension  ..». 
Indo-Eoropean,  Limited 
Marbeilles.  AlgUn^  and 

Malta,  Limited  

Mediterranean      l^xten- 

aion,  Limitpd 

Do  8  %  Preference... 
Panama  A  South  Pacific, 

Limited   

Reuter'fl  

Sijci^ttf   Tranoatlai.tiqut 

Prancais,  Limited 

Submarine  

Do        Scrip 

West  India  &  Panama,  L 


Closing 

Prices. 


117  J19 

183  186 

9  9i 

12  12t 


lOJ 
3} 
8 

0 
8i 

11 

m 

m 

15 

lU 

18 

12 
20 

9 

94 

6 
11 

8i 

12 

10}    111 

21 f    22} 

'^30    240 

2i       2} 

6        6i 


INDIAN  RAILWAY  DEBENTURES. 

Principal  atd  Ir;tcre8t  Guaranteed  by  the  SccreU  y  of 
Sut«  for  India  in  Coaocil. 


Dabcn. 

Capital.  Name. 

«3"595  Bc..nl,«y,Earoda,an':C.Ind;a  6  % 

HHnw        bo  do  6  % 

12»S4i»i,EMt  In(<iaa 6  «. 

180B3IJ0            Do                                      ■■■■  6  ? 
100fl<JOII  Do« 4i« 

*iuu>ii'     Do*    ;■;:;;;■; J? 

...        (a-t-m  Bcniial   '.   '"''  s  <t 

IWWWir/  Great  li.dlaa  PenlK.ul. t  % 

1756001  .real  buuUwrii  oVViidi'i"!;r'  6  % 
»l««or)iM»,jra. K  i? 

4BII8001      »'■      ...  .  " -  .? 

^  togoQ..,,  ■■■■ ;••  •"  •■ 


Cloaing 
Prices. 


104  106 

104  106 

107  109 

98  100 

98  100 
100  102 

99  101 
;ol  103 
104  106 

04  106 


INSURANCE  COMPANIES. 

1  DiTi- 

Autho-i  dend 

i 

Closing 

rised       per 

Npjie. 

P 

Prices. 

Issue,   annum. 

CO 

b 

60000121  % 

All-ancj  Brit.A  For.  100 

11      loi 

loooo:   6  % 

100 

25 

24000 13i  % 

Atlas 

60 

... 

3000     8  V. 

100 

25 

... 

60000 

30% 

British  an<!  Foreign, 

Marine,  Limited... 

20 

4 

11    12 

20000 

10  % 

Church  of  Encland,. 

50 

2 

... 

5000 

6  % 

Clerical,  Medical,  & 
General  Life   jlOO 

10 

60000   12S  % 

t^omraercial  Union  .  j  50 

6 

121  121 

4000  40%&b 

County 100 

10 

... 

61601  H  % 

Crown j  60 

341 

... 

SIOOO]     6  % 

Eagle 50 

6 

loooo;  10  % 

Equity  and  Law {100 

« 

... 

aoooo  7}  % 

Eng.<tScott.LawLife|  60 

34 

40000       ... 

En^lish  and  Scottish 

Marine,  Limited...'  25 

2 

... 

10000     6  % 

lOO 
20 

6 

4 

26000    10  % 

Globe  Marine,  Lim, , 

if     61 

6000     6  % 

Greshara  Life 20 

5 

20009     6  % 

Onardlan llOO 

60 

20000     e  % 

Home  nnd  Colonial 

Marine  Limited...   60 

6 

3i    4i 

12000  4  pr  sh. 

Imperial  Fire 100 

26 

7600    10  % 

Imperial  Life [100 

10 

13453,  10  % 

Indemnity  Marine.. .1100 

60 

60000    16  % 

Law  Fire 100 

2Jt 

10000    12J  % 

Law  Life aOO 

10 

100000   15  % 

Lancashire  20 

2 

*•* 

20000   6}  % 

Lei:al  &  General  Life   60 

8 

87504       ... 

Liverpool  A  London: 

lire  and  Life  ... 

20 

1! 

49826 

6  % 

Do  Globe  (11  anns) 

36862 

22  % 

25 
25 

12J 
3t 

40000 

Lon»).  &  Lancas.Fire 

•  •< 

10000 

6  % 

Lond,  .t  Lancas.  Life 

10 

1 

■  ■• 

20000 

*H  % 

Lond.  &  Pr>)vin.  Law 

50 

*I 

,, 

60000 

30% 

Lond. &  Prov.  Marine 

20 

2 

4i    6 

10000 

38t  % 

Marine 

100 

18 

60000 

20  % 

Ma'itime,  Limited.,, 

10 

2 

... 

60000 

5  % 

Merc  a>.ts'Marine,L 

10 

2 

2      2i 

40000 

20  % 

N.  British  &  Mercan, 

60 

6t 

37    28 

40000 

60  % 

25 

6 

18i  191 

40000 

4  pr  sh. 

OnentaliGl.Mirine 
Pelican 

25 

2S 

..      6  pr  sh. 

Phcenix 

133» 

2500   12i  % 

Provident  Life  

100 

10 

20000:       ... 

tiealm  Marine,  Lim.. 

20 

3 

2      21 

200000   80  % 

6 

Stk 

10/ 
100 

689220;   20  % 

Royal  Kichange 

lOOOOO   111  % 
1500   72i  % 

Royal  Insurance: 

20 

3 

•  •• 

Union   

'flfl 

?0 

Sun  Fire  

all 

4000  22/  pr  s. 

Do  life 

... 

all 

100000    10  % 

Thames  and  Meriiey 

1 

Marine,  Limited... 

20 

2 

7i    8 

10000     6  % 

Thetis  Marine,  Lim,. 

20 

6 

11     12 

40»10   10  % 

Union  Marine,Liver- 

poi'l,  Limiled 

60 

5 

91  n 

6000   38  % 

Universal  Life    

100 

10 

60000   20  % 

Universal  Marine,  L 

20 

5 

13}  13} 

GAS. 


Autho- 

p 

rised 

% 

Paid. 

Issue. 

40000 

6 

al! 

10000 

5 

4 

17400 

26 

all 

2000O 

20 

all 

10000 

20 

10 

10000 

20 

all 

4000 

60 

all 

4000 

26 

all 

23406 

10 

all 

12000 

10 

6 

120000 

10 

all 

10000 

10 

all 

28000 

10 

10 

20000 

10 

all 

12000 

25 

all 

166000(1 

Ktck, 

all 

26000 

121 

121 

2S0OO 

m 

10 

56000 

60 

43} 

3000 

40 

all 

30(X) 

10 

ail 

3000 

20 

20 

250000< 

Hlrk. 

100 

160000; 

8tck, 

all 

30(X» 

6 

all 

30000 

6 

21 

27000 

20 

all 

iMimi 

iU,ek 

100 

360000J 

Stock 

46 

6000 

20 

all 

34000 

20 

all 

4000 

60 

ail 

4000 

121 

all 

aoooo 

121 

21 

16000 

10 

all 

10000 

10 

7 

20000 

10 

all 

lOOOO 

10 

10 

10000 

10 

10 

inooo 

10 

1 

Name. 


Bombay,  Limited 

Do  4o  New 

Commercial 

Contintutal  Union   

Do  do  New 

1)0  do  7  %  preference. 
Equitable 

Do 

European    

Do  New  .., 

Gas  Light  and  Coke,A„ 

Do  B 

Do6%pf.  conv.(lstiss) 

D,.  C,  10  %  preference 

D..  D  do 

Imperial  

Do ., 

Do  New,  1870 

Imperial  Continental 
Independent  , 

Do 

Do 

London    

1)0  1st  Preference  ., 
Orleiit.ll,  Limited 

Do  New  

Plioenix   

Do  ..  , , 

Do  New  

Raiclitr. 

Klo  do  Janeiro,  Limited 
Souh  Metropolitan  ., 

Do 

Do 

Surr  y  Consumers 

Do 

We»t>m,  A 

Do  B 

Do  C 

DoD 


Closing 
Prices. 


61    7 
61    6} 

26}  26} 
13}  14 
25  28 


18  17 
3}  3} 

16  16} 
7  71 
13  14 

19  20 
48}  49} 
69  171 
!0}  16} 
13  14 
69  71 

68  68 
7}  8} 

244  26 S 
:86  168 
116  120 
7}  7} 
3}  4} 
33  34 
87  90 

69  61 
33  35 
341  35} 
S8  90 
22  24 


16}  17} 
11}  12} 
16}  171 
161  171 


DOCKS. 


10e668g8tack 

ll»47     60 

)7J««97l8lock 

T,»:.';iii:    '  ■ 


Paid. 


100 

60 

loo 

all 

100 
IW 

luv 


Name. 


East  and  West  India  .. 

Hull 

London  and  St  Katharine 
D..  Debenture  Stock  4% 

Milwal    

Southampton 

i^urrey  Commerctal 


Cloaing 
Pricea. 


118  120 
44  46 
64    66 

33    36 

82  84 
101  103 


MISCELLANEOUS. 


Divi-' 
dend 
per 
ann. 


Name. 


Anglo-Mexican  Mint 10 

5}  %  Australian  Agriculturiil '  26 

10  %  Australian  Mortgage  Land  &: 

Finance,  Limited 25 

...     Avon-ide  Engine,  Limited  ...■  10 

Baugparah  Tea  Estates,  Lim..l  10 

111  %  rtcrlin  Watir  Works.  Limited!  10 

20  %  Bolckow  Vaughan,  Limited..., 100 

6  %  Boston     City    (U.    S  )    5    % 

Sterling  Loan , 100 

'  60 

10 
20 
20 
25 
1 
20 
20 
20 


Closing 
Prices 


""-""■ft  ij"»" i- 

1  p.sh.  British  American  Ijano, 
1  p.  sh  British  &  Foreign  Tramway.L 
...     British  Indian  tea.  Limited... 

10  %  British  Ship  Owners 

2  p.  s.  Canada  Company  

Central  Arirentine  Land,  Lim. 
6  %|Ce\  Ion  Company,  Limited  ...' 

6  %    Do ; 

...     j     Do  ! 

4}  %  City  of  Lon.  Real  Property,  L.[  26 

IJj  %  iCily  Offices,  L-mited 60 

8  %  Colonial,  Limited   !  60  ' 

8  %      Do  I  50 

5  %  Copier    Miners  of   England,! 

[irof.  74%   '  25 

5  %  Credit  Fonder  of  Enslantl,  L.|    5 

8  %  Credit  Foncier  of  Mauritius,  L.'  50 
1}  %  Crystal  Palace 'Stk. 

7  %      DoPreference 'sik. 

6  %'     Do  6  %  Perpetual  Debentrs  Stk, 
,,.     DarjeeliHg,  Limited    :  20 

35  %  Ehbw  Vale, Sll,,  Iron,  &  Coal,  L.  32 
...     [Edinburgh  Tramway j  10  [ 

7  %  Egy£t  7%  VicerovMort.loan'lOO  i 

9  %!     Do  9%  Guar,byEgvpt.Gov,(lOO  I 

7  %'  Do7  %  Khedive  Mort.  Loan  100 
Egyptian  Com.  &  Trading,  L.'  20 
English  &  Austral.  Copper,  L.,  3 
English  and  Foreign  Credit...,  15 
EuropeanCom.of  Danulie,  4% 

Bonds,  Guaranteed 100 

Fairoaim  Engineering,  Lim,,,     6 
Fore  Street  VVarehouse,  Lim.  20 
Foreign  and  Colonial  Govern-, 
ment  Trust  6  %  Bonds    ...  100 

Do  5  %  1(X) 

Do  6%,  1871    100 

General  t  redit  -b  Discount,  L„  10 
Gtneral  Steam  Navigation  ,,,[  15 
Hooper's  Telegriih,  Works,  L 
Hudson's  Bay  (Gov,  &  Com,  of 
Advfcn,of  Eng.,tradnginto 
Iiidi^  Rubber,  Gutta  Percha, 
&  Telegraph  Works,  Lim.,. 
International  Finan.  Soc,  Lim 
Italian  Land 

Italian  liriga.  (Canal  Cavour) 
Do  6  %  Bonds,  rod.  1870  .. 

Land  Secuiities,  Limited 

Liebig's  Extractof  .Meat,  Lim 
Lisbon  Steam  Tramways,  L. 
London  Financial  Asso.  ,Lim. 
Lon,  General  Omnibus  Co.,  L, 
London  &  Glasgow  Engineer' 
ing  iL  Iron  Shipbuilding,  L. 

London  Tramways    

Lydney  &  Wigpool  Iron  Ore,  L. 

Madras  Irrigatiou  and  Canal, 

Guar.  6  %  by  Indian  Gov, 

Mauritius  Land,  Credit,  and 

.Agency,  Limited  

Nantyglo  and  Blainn  lion 
works  "  Preferred,"  Liin. 
Natal  Land  &  Colon,  Co.,  Lim. 
National  Discount  Cum.,  Lim. 
Na'ional  Sienm  Ship,  Limiteo 

Native  Guano,  Limited 

Nerbudda  Coal  and  Iron,  Lim, 

New  Quebrada.  Limited  

New  .Sombrero  Phosphate,  L . 
New  Zealand  Loan  and  Mer- 
cantile Agency,  Limited 
New  Zealand  Trust  &  Loan,  L 
North  British  Australasian,  L. 
Nrth  Metrupolitaii  Traiiiway.s 

Do  

Otag  >  &  Southland  Invest.,  L. 
Palmer's  Shipbuilding,  Lim.,  B 

Do  E 

Peel  River  Land  &  .Mineral,  L 
I'eninsutar  &  Oriental  Steam 

Do  New,  1867 
Plmspho-Guano,   Liti'.ited,  A 

Preferred,  Limited 

Ithymney  Iron 

Do  New 

Kiodo  J'iiiclroClty  Improv.,L. 

Roumanian  Gov.  Iron  Bridges 

Annuities  7  %  Certidcates 

16|  %|Royal  Mail  Steam  

6  %lScottii<h  Australian  Invest., L. 

6  %:     Do  6  %  Guaranteed  Pref... 

8ocidtd  GdiK^rale  de  I'Einpire 

.     Ottoman 

South  Auntrallan  Land 

Spanish  6  %  Nutirtnal  Land 
Mortgage  Certiflctttos  Sep 

Submarine  Cables' Ti  ust  

Telegraph  Const.  &  Main.,  L. 

Do  Trust  Certllicat .s    

Tobacco  tl%  Loan,  guaranteed 
by  luliuii  Government  ... 
Trust  &  Agency  of  Aust,,  LI 
Do  do ) 

8  %  Tru«taiid  Loan  Company  u( 

j      Canada " 

10  %!Unlon  Ste.im  Ship,  Limited.., 
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THE  ECONOMIST. 


[May  25,  1872. 


NEW   COMPAKIES    REGISTEKED  THIS    WEEK    UNDER    THE 
COMPANIES'  ACT,  1867. 

Amount 
Capital.        of  Share. 
£  £ 

Belgrare  Landry  and  Washing 4,000  5 

Ca  cutta  Jute  Mills  100,000  20 

City  and  County  Bank 5C0,0O0  5 

JJwcnioy  Mining  20,000  1 

Robert  Booth  and  Co.  25,000  100 

Warwickshire  and  Portland  Cement   ^..      75,000  10 


NOTICES    AND    REPORTS. 


RAILWAY  COMPAXIES. 

Antwerp  awl  Ilol ten/am. — At  the  price  of  480f  per  share,  the 
directors  'are  allotting  14,000  ordinary  shares,  representing 
the  "  transformation  "  of  an  equal  number  of  dividend 
shares. 

Buchuresl  and  Giuryevo  Bonds. — 28,3002  of  these  bonds  have 
been  published  for  redemption. 

Eastern  Ikmjal. — The  accounts  for  the  second  half  of  1871 
showed  a  decrease  of  16,797/,  arising  from  a  diminution  iu  the 
receipts  from  goods  traffic  on  the  railway  and  in  the  earnings 
of  the  steamers,  which  were  not  running  during  the  period  of 
the  stoppage  of  the  traffic  caused  by  the  floods.  The  gross 
receipts  were  106,771/,  and  the  net  receipts  37,292/. 

Great  Southern  of  India. — The  net  revenue  for  the  year  1871 
amounted  to  31,976/,  being  equal  to  2j  per  cent,  on  the  capital 
expended  on  the  line  open  for  traffic,  and  showing  an  increase 
over  the  net  eai-nings  of  the  previous  year  of  3,661/.  The 
receipts  during  the  period  were  71,343/,  and  the  expenditure 
39,367/.  Capital  received,  2,858, 046?;  expended,  1,447,253/. 
The  southern  extension  has  at  length  been  commenced. 

Honduras  10  per  Cent.  Government  Ship  JUiiticai/  Loan. —  Senor 
don  Carlos  Gutierrez,  Honduras  Minister  here,  invites  appli- 
cations for  a  loan  for  15,000,000/  nominal,  in  100/  bomls, 
bearing  10  per  cent,  interest,  payable  half-yearly  in  London  at 
the  Honduras  Knancial  Agency,  and  redeemable  by  a  3  per 
cent,  per  annum  sinking  fund  by  drawings  half-yearly  from 
the  1st  Octobei'  next.  The  issue  price  is  80  per  cent.,  deferred 
instalments  being  optionally  prepaid  under  discount  at  the 
rate  of  10  per  cent,  per  annum.  The  above  sinking  fund 
would  have  the  effect  of  repaying  the  loan  at  par  in  15 
years.  Bonds  sufficient  for  the  conversion  of  existing 
Honduras  loans  are  to  be  resei-ved ;  and  the  object  of  the 
loan  is  thvis  described  : — 

This  loan  is  raised  ivitli  a  vie-vv  to  tho  consti-uetion  of  a  railway, 
capable  of  conveying  ships  of  large  tonnage,  without  disturbing  tlie 
cargo,  between  the  Atlantic  and  Pacific  Oceans,  to  and  frou".  Puerto 
Cahallos  on  tbo  former,  and  the  Bay  of  Fonseca  on  the  latter.  To  effect 
this  Mr  James  Brunlces,  M.I.C.E.,  has  prepared  designs  to  be  carried 
out  and  used,  in  conjunction  with  tho  well-known  system  of  hydraulic 
lifts,  whereby  vessels  may  be  placed  upon  and  convoyed  by  the  railway 
with  the  utmost  ease  and  safety. 

From   figures  adduced,  it  is  argued  that  the  Ship  Eiiilway 
would  yield  10/  millions  net  per  annum. 

Royal  Sardinian. — The  company  have  received  a  telegram 
announcing  that  the  section  from  Siligua  to  Iglesias  was 
opened  for  ti-affic  on  the  20th  inst.  The  section  completes  the 
series  of  the  lines  A,  B,  and  0,  making  a  total  of  152 
kilometres. 

BANKS. 

Anglo.  Rgijplian. — Interim  dividend  declared  at  the  rate  of  10 
per  cent,  per  annum,  free  of  tax. 

Bank  of  Constantinople. — Societe  Anonyme,  established  by 
special  firman.— Capital,  1,000,000/,  in  10/  shares.  Applica- 
tions are  invited  by  Messrs  Bischoffsheim  and  Goldschmidt 
for  an  issue  at  par  of  30,000  shares.  The  bank  will  take  over 
the  business  of  Messrs  Syngros,  Coronio,  and  Co.,  of  Constan- 
tinople, hitherto  "  successfully  "  conducted  as  a  Societe  en 
Commandite,  and  three  of  the  partners  of  that  firm  will  be 
included  in  the  board  of  management. 

Bank  of  Jlio  de  .Janeiro. — A  half-year's  dividend  has  been 
declared  of  12s  per  share,  making  20s,  or  10  per  cent,  for  the 
past  year. 

London  Chartered  of  AmlraHa.— The  report  announces  a  divi- 
dend at  the  rate  of  8  per  cent,  per  annum,  free  of  income  tax, 
and  a  surplus  of  9,498/. 

FINANCE.   OREIiIT.  AND  DISCOUNT  COMPANIES. 

Trust  and  Loan  of  Upper  Canada.— Tho  half-yearly  report 
states  that  the  balance  of  revenue,  including  1,333/  brought 
forward,  is  16,581/,  and  recommends  a  dividend  at  the  rate  of 
8  per  cent,  per  annum,  less  income  tax,  leaving,  after  the  addi- 
tion of  4,882/  to  the  resei-vc  fund,  1,698/. 

ASSURANCE  COMPANIES. 

Church  of  England  A.s.-<Hroiice.— The  statements  and  accounts 
submitted  showed  the  business  of  the  past  year  to  have  been 
as  follows,  viz.,  424  new  policies,  covering  202,767/;  life  claims, 
29,966/;  income,  102,019/;  while  the  accumulated  funds  at  the 
end  of  tho  year  amounted  to  509,14^8/,  being  an  increase  of 
42,518/. 

:miscell.\neous  companies. 

^  Anti-M(di((  rrriiiean  Telegraph. — The  accounts  now  issued  are  for 
t'ae  eleven  months  ending  the  3l8t  March,  from  which  date  the 


I  amalgamation  with  the  Falmouth,  Marseilles,  and  British  Indian 
Submarine  Telegraph  Companies  is  to  take  eifect.  It  is  proposed 
to  appropriate  59,125/  to  pay  a  dividend  at  the  rate  of  15  per 
cent,  per  annum,  free  of  income  tax,  or  13/  15s  for  the  eleven 
months.  Of  this  amount  5/  68  8d  has  been  already  paid, 
leaving  8/  8s  4d  pei-  cenc.  to  be  distributed.  The  balance, 
amounting  to  4,004/,  is  carried  to  the  reserve. 

Bi-ili.'th  Indian  Submarine  Telegraph.— Rali-yeav'a  available 
balance,  60,997/.  The  report  recommends  a  dividend  of  2*  per 
cent.,  free  of  income  tax,  for  the  quarter  ending  March, 
making,  with  the  previous  payment,  a  total  distribution  of 
9  per  cent,  per  annum.  It  is  also  proposed  to  can-y  the 
balance,  7,559/,  to  the  reserve. 

Butler's  Whcrf  Limited.— Capitsd,  230,000/,  in  10/  shares. 
The  purchase  of  this  wharf  and  premises  at  Southwark  will  be 
made,  and  the  business  carried  on  upon  an  extended  scale. 
According  to  a  report  made  by  Messrs  Turquand,  Yoangs,  and 
Co.,  the  probable  net  profits  will  be  sufficient  to  pay  between  9 
and  10  pei-  cent,  per  annum  to  the  shareholders.  The  amount 
to  be  paid  for  the  property  is  400,000/,  but  130,000/  has  already 
been  lent  on  the  leasehold  wharves  and  warehouses,  leaving 
170,000/  to  complete  the  purchase,  and  100,000/  to  finish  the 
buildings.  It  is  proposed  to  continue  the  mortgage  and  to 
raise,  in  addition  to  the  issue  of  the  above-mentioned  shares, 
70,000/  on  debenture  stock.  The  vendors  guarantee  a  dividend 
at  the  rate  of  6  per  cent,  per  annum  for  two  years. 

Conservative  Land  Society.— The  quarterly  report  shows 
that  operations  continue  to  increase.  The  society  has  now  a 
reserve  fund  of  over  10,000/,  and  its  total  cash  receipts  to 
Lady-da/,  1872,  reached  the  sum  of  1,770,428/.  The  object  is 
to  assist  the  striving  and  industrious  classes  to  ra-ovide  for 
themselves  and  families  dwellings,  both  in  London  and  the 
country,  which  ultimately  become  their  own  property  ;  and  it 
is  stated  that  this  work  is  carried  on  upon  a  sound  financial 
basis,  as  5  per  cent,  is  paid  upon  shares,  and  4  per  cent,  upon 
deposits. 

Falmoidh,  Gibraltar,  and  Malta  Telegraph. — The  revenue  for 
the  six  months  amounted  to  46,248/,  and  the  working  expenses 
to  12,979/,  leaving  33,268/.  The  directors  recommend  the 
declaration  of  a  dividend  of  2J  per  cent.,  free  of  income  tax, 
for  the  quarter,  making,  with  the  previous  payment,  a  total 
distribution  for  the  half-year  at  the  rate  of  85  per  cent,  per 
annum. 

Hop  and  Malt  Exchange  and  Warehouse,  Limited. — Mr  Smart, 
of  Messrs  F.  B.  Smart,  Snell,  and  Co.,  has  been  appointed  pro- 
visional official  liquidator. 

Lyiiri,  Tondu,aiid  Ogmore  Coal  and  Iron. — The  letters  of  allot- 
ment were  issued  by  Messrs  Chadwicks,  Adamson,  Collier,  and 
Co.,  this  evening. 

Marseilles,  Algiers,  and  Malta  Telegraph. — Dividend  announced 
at  the  rate  of  5  per  cent,  per  annum. 

North  of  Ireland  Iron  Ore,  Limited.— Ci\-p\ii\\,  200,000/ ;  first 
issue,  100,000/,  in  10/  shares.  The  "  Kilwaughter "  and 
"  Bailey  Boley  "  mines,  670  acres  iu  extent,  held  on  a  31  year's 
lease  from  the  Earl  of  Antrim,  will  be  acquired  and  worked, 
the  principal  expense,  according  to  Professor  Ansted's  report, 
being  the  construction  of  a  few  miles  of  tramway  along  the 
road  to  the  port  of  Larne.  The  purchase  price  is  60,000/  in 
cash,  and  25,000/  in  shares ;  and  35  per  cent,  dividends  are  cal- 
culated upon. 

Patent  Cotton  Gunpowder,  Limited. — Capital,  120,000/,  in  10/ 
shares,  of  which  8,500  are  offered  to  the  public,  and  the  balance 
is  taken  by  the  vendor  of  the  patents  as  a  moiety  of  the  pur- 
chase money.  It  is  proposed  to  acquire  and  work  an  inven- 
tion patented  by  Mr  E.  Punshon,  for  the  production  of  a  new, 
safe,  and  powerful  explosive,  adapted  for  employment  in  naval 
and  military  warfare,  and  for  mining,  blasting,  and  sporting 
purposes.  According  to  the  estimates  of  the  patentee,  the 
operations  in  the  United  Kingdom  will  yield  a  dividend  to  the 
shareholders  equal  to  15  per  cent,  per  annum,  apart  from  the 
granting  of  licences  and  the  sale  of  foreign  patents.  The 
invention  has  been  tested  at  Wimbledon  and  elsewhere. 

Telegraph  Construction  and  Maintenance. — The  directors  notify 
that  the  second  and  final  distribution  at  the  rate  of  ]/  3s  lid 
per  3/  certificate  on  the  certificates  issued  under  the  trust  deed 
of  March  18,  1871,  will  be  made  on  the  27th  iust. 
MINING  COMPAXIE?. 

Eclipse  Gold. — Call  Is  per  share,  pa3'able  on  40,000  new 
shares  on  the  2Uth  June. 

Emma  Silver. — The  seventh  monthly  interim  dividend  is  an- 
nounced at  the  rate  of  8  per  cent,  per  annum. 

Georgia  Tin  and  Copper  Mining,  Limited. — Capitid,  20,000/,  in 
1/  shares.  The  company  acquires  for  2,000/  in  cash  and  8,000/ 
fully  paid-up  shares,  tho  Georgia  and  Old  Wellington  Mines, 
situate  iu  the  parish  of  St  Hilary,  Cornwall.  The  sett  com- 
prises an  area  of  about  300  acres,  and  includes,  it  is  stated, 
the  most  important  lodes  of  the  district.  A  large  amount  of 
money  has  already  been  expended  upon  the  mine. 

Ileltin  Sulphur,  Limited. — Capital,  60,000/,  iu  10/  shares ;  one- 
half  preferred  A  shares,  and  one- half  B  defen-ed  shares  receiv- 
ing no  dividend  until  10  per  cent,  has  been  paid  on  the  A. 
The  A   shares  ai'e  offered  for  subscription,  and  the  B  are 
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taken  by  the  vendor  with  17,500/  in  cash.  The  company's 
ageuts  are  Messrs  Thomson,  Bouar,  and  Co.  The  object  is  to 
purchase  and  work  the  sulphur  mines  of  Hellin,  in  the  pro- 
vince of  Albacete,  Spain,  consisting  of  about  2,000  acres  of 
freehold  land,  together  with  the  underlying  sulphur  deposits 
and  extensive  buildings  and  establishments  e.ccted  on  the 
estate  by  the  Spanish  Government. 

Knightor,  Treveihyn,  and  Risuf/ga  Hematite  Iron  Ore,  Limited. — 
Capital,  105,000/,  in  10,500  shares  of  10/  each.  For  the  sum  of 
80,000/  (5^,500/  beingin  cash^  four  pi-operties— the  -'Knigtor," 
"  Ti-everbyn,"  "  Resugga,"  and  '•  Riocorla" — will  be  acquired, 
the  first  two  being  held  under  a  42  years'  lease,  the  third  for 
21  years,  and  the  last  from  the  Duchy  of  Cornwall,  all  at  the 
royalty  of  Is  per  ton.  The  mines  cover  over  2,000  acres,  and 
the  quality  of  the  ore,  "  a  rich  red  hematite,"  is  announced  to 
range  between  51  and  66  per  cent.,  free  from  sulphur  and 
phosphorous.  A  tramway  will  be  constructed  to  the  Cornwall 
Railway,  and  at  present  prices,  a  profit  of  10s  per  ton  of  ore 
can,  it  is  stated,  be  realised.  The  vendors  guarantee  10  per 
cent,  for  two  years,  after  allowing  one  year  for  development. 

Llanellij  Anthracite  Coal,  £/»;//((/.— Capital,  100,000/,  in  10/ 
shai-es.  This  concern  has  been  established  to  acquire  the 
Rhos  and  Gorsgoch  Collieries  and  the  Wernos,  Gellyfeisach, 
and  Dunant  mineral  estates,  in  Carmarthenshire.  According 
to  the  report  of  Messrs  W.  Bird  and  Co.,  the  properties  com- 
prise a  total  area  of  about  1,400  acres,  and  contain  not  only 
millions  of  tons  of  anthracite  coal  of  the  finest  quality,  but 
also  valuable  fireclay,  sand,  and  ironstone.  The  sum  to  be 
paid  for  the  leases,  plant,  tramways,  &c.,  is  52,000/ — viz., 
35,000/  in  cash  and  17,000/  in  shai-es. 


THE  ECONOMIST. 


653 


liitliy   Vonmlidatfd  Mining.- 
been  issued  this  evening. 
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FOREIGX   M.\ILS. 
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r>  „,».,, ^«.                         i  Deipatch  of  Next  Mails  (r^.m 

Next  Mail 
Due. 

,  ,,  (via  Southai'ptOi-. 

A°»^«l^a ■ivlaBnii'lia! 

Bermuda ,..ivla  Halifax  

I  (via  S.iutliamuton 
Brazil,  Bue»08  Ayrea,  md  Monte  Video  ...:  -<  via  Liverpool    ... 

I  (by  French  packet 

Brazil,  Monte  Video,  a  d  Chill .via  Liverpool  

Canada via  Quebec 

Ditto jWa   Unittd    Statts 

Canary  Islands 

Cape  de  V<  nis ...[ 

Cape  of  Good  Hope,  Nawl,  and  Ascension  Via  Southampton... 

^via  Soiiihtiiipt  n 
China,  Ceylon,  and  Singapore '  -<via  Brindisi  

I  (by  French  P:irkt;t 

_  _^ ,    .,       „        .    „                                           jvia  Southampt"*!) 
Eart  Indie..  E^ypt,  &c |^.j^  (,^j„^j^i  ' 

Falkland  Islau'^s ; 

Gib-alUr  nn.i  Malta  'vla  Southampton... 

Mttlta >ia  I'aly ... 

Ditto via  Marseilles 

Made  ra 

Mauritius ty  French  packet  .. 

New  Brunsw.ck,  Neva  Scotia,and  Prince)  ^^^  y^jj  ^^ 

Kdward  Island     T  j 

I  Nfci*f<-'uniita»(i via  Ha'.ifai   

'  New  Zealand via  San  KranciS--o... 

I  fc*<>rtuv^al   .via  S'»utham|.t  >n... 

8t  Helena via  Southauipton... 

United  States,  by  Cunard  i»ackett  vLi  Cork.  (Mew  York)  

Ditto  l.y  Norih  German  Lloyd  pack't  ...'(New  York)  

Ditto  by  Cun^ird  pacKet,  via  Cork j(Mew  Yor*) 

Ditto  '  y  IntnanS  packcli ;(NiW  Yuik)  

Wc»:«m  Co.iit  »f  A'rica 

W«>t  Indies  and  Puotic 

Bahamas  

Honduras 

La  Gua>ra  and  Puerto  Cabello  

Mexico  

P.  ri-yu-Prin  e,  Vera  Crur,  and  rampico  . 
S   :'.TaKar>a   


June  C, 
.Tune  1-i, 
June  -1, 
June  10, 
June  19, 
June  22, 
May  28, 
May  30, 
Mrtv  25, 
June  5, 
June  10. 
May  25, 
June  6, 
M.y  31, 
Mty  , 
May  30, 
May  , 
June  10, 
Jlav  H'J, 
Mav  , 
May  30, 
.M«y  29,  K 
June   7,  M 

June  -i,  L. 

June  -1  K 
May  30,  fc. 
June  10,  M 
June  10,  M 
May  25.  >: 
May  2S,  u. 
Mav  -M,  t. 
Mdy  30,  E 
May  2ft,  k. 
Jane  3,  n. 
June  13,  K 
June  17,  M 
June  4.  K, 
June  3,  u 
Juno  10,  v.. 
June  19,  K 


M.  June  17 
E.  June  10 
K.ijune  2 
M.  June  17 
r..  Jt.ne  15 
U.Juno  fi 
K.  May  28 
E.  M«y  31 


K.  May  29 

M.|  'une  17 

u.  June  11 

M.  June    3 

ic.,M«y  27 

»t.  June    2 

u.jMay  27 

E  May  27 

M.'June  17 

u  Miy  27 

E.'May 

May  25 

May  28 

June    2 

June    2 

June    2 

June  17 
M  .y  27 


Mty  29 
May  29 
May  29 


.May  29 


On    May   21,  from  North  America,  per  Hhein— Chicago,  May  9;  New  York,  U ; 

San  Francisco,  4. 
On  May  21,  f'om  Nohth  America,  per  Thuringa— Bostun,  May  8;  New  York,  9; 

Phi  adelphia,  8 ;  S-in  Fn<ucisco,  2  ;  Bf  nuuda,  4. 
On  Slav  22.  Irom  United  States,  per  C.ty  of  Brooklyn — Boston,  May  10;  New  York, 

11;  i'hilad- Iphia.  10. 
Oi  May  22,  Tom  West  Coast  of  Africa,  per  Mandin^o — Lagos,  Ap  11  22  ;  Accra, 

29  ;  ''^  ipe  Coast  Castle,  30 ;  Sierra  Leone,  May  6  ;  Madei-'a,  15. 
On  Mfty  23.  from  United  States  and  Canada,  per  Sctiudiiiavian — Chicago,  May  8; 

Detroit,  9;    Po'tland,  10;   Hamilton.O;    Kingston,  10;    Montrfal,  10;   (Quebec,  11 ; 

Torunto,  9 ;  Ottawa,  10 ;  Frederickton,  N.B„  9  ;  St  Jolin,  N'.B.,  9. 


CORN  IMPORTED  AND  EXPORTED. 

The  following  Is  an  account  shoeing  the  quantities  of  the  several  klndi  of  Corn 
and  Meal  imviortcd  into  each  division  of  the  United  Kiiiiid-in;  and  t;ie  quantities 
of  lir.tish  aid  foreign  Corn  and  Meal,  of  the  >^ame  kinds,  ex.torted  from  the  United 
Kingdom,  in  the  week  ended  viay  18,  1S72  :— 


QuAXTiTiKS  Imported  into — 


QuANTtTiKs  Exported 

FKOM    UKiTED    Ki.SGDOM. 


Entjland  Scotland  Ireland.  United 
I  Kiiigdar 


Culoiilul    Total 
British,      and     !     Ex- 
Fiircign.   ported. 


Wheat    

Barley    

Oats   

Rye     

Peas   

Bea'  8 

Indian  corn  ., 
Bnckwlteat  .. 
Beer  or  bigg.. 


MAILS    AUKIVED. 

Lai  EST  Dates. 

On  May  18,  from  Ikdia,  Chixa,  Austialf*,  Ac,  via  Soutlianiptnn— l^vuka,  I'igi 

Islands.  Ftb.  29,  Kydi  ey,  March  2(i;  Brisb  110,23;  Queeuscllff,  29  ;  Port  Darwen,  9  ; 

Auckland,  S;  Chrl^tf  Iiurch,  4;    Invercargill,  19;  Duncdin,  19;   Canii»l>elUown,  2i  ; 

NftlKon,  9  ;  Ilokiiika,  1 1  ;  Melt>ourne,  29 ;  Geelong.  28;  llobart  I'owii, 20  ;  l-uuiice  • 

t*.n.27;  Ad(h..d.-,.:.s;  I'erUi.W.A.  aO;  Albany  (KlngO.s  Sound),  Ajiril  4;  Calculta, 

!!*:  Bon.La>.  'i2;    Madras,  20;  Co!o  .  b  ,  IS;    P  int-de-Galle,  20;    Hong  Kong,  4; 

Slrgapore   ll;  Penun^f,  13;    BuUvis,  4;   Aden,  29;   Suez,  May  5;  Alexandria.  C; 

Malta,  10;  Oibral  ar,  15. 
On  May  18,  from  India,  Amxandkia,  &r.,  via  Brin>iiii — Cal'^utt^.  Aprd  26  ;  Bombay, 

21f;  ila'rHS,27;  H  ng  Kot  g.  3  ;  Aden,  May  A;  Suez,ll:  Alexannriti,  13, 
On   May  IH,  frcm  Nguth  Amkbica.  {h-t  Corintliian — Chi  ago,  May  1 ;   Di-trott,  2 ; 

Portlai  d,  4;    Humillon,  2;    Kingston,  3;   Montreal,   3;  (Quebec,  3;   Turontu,  2; 

(.)tuwa.  3:  bt  John,  N  ».,  2. 
On  Mav  IH,  friiin  Nuktii  AMBwirA,  per  Moravian — Bcrmnd*,  April  29;  Ncwroun'lIa"d, 

30;  Fred«-ri«:!on,   N.B.,  May  3;  St  colin,  N.H.,  6;  Sackvillw,  N.B.,  4;  Ha.ifBX,  7  ; 

Prince  >^warii  IftUnd,  2. 
On    Way    20,  fn  m    Soith   America,  per  Cuzcf— Santiago,  de  Cidli,  Match  20; 

Valparaiso,  30;  Monte  Vidio,  Airil  14;   Hio  de  Ji>nelro,  20;  Bt  Vincent,  V.ay  4; 

Lisbon.  13- 
Oi  May  20,  frrm  Sorrn  AraicA,  per  Norseman—Cape  Town,  April  10;  StHelea,27; 

Ascension.  May  1  ;  Func^al.  M. 
On  Way  20,  (r< m  Nnmn  Aukkica,  (*r  H  gta— Boston,  May  7. 
0«  May  20,  fr  ni  Hatti.  p- r  Mexican-  Pon-au-Crini-c,  Aprd  27. 
On     May    21.   from    Nui.tu     Amkiiica,   per    Minnesota— Hnn   Francisco,   April    ;W' ; 

Ho.lon,  May?;  Chicago,  B  ;  Dctr  it,  4;  New  York,  8 ;  Phil  .dclphia,  7;  Han  iliuii, 

6:  Ktngst.  II,  fl;  Monliejl,  fl;   Quebec,  4;   To!onU»,  «i  Ottawa,   0;  Berujuda,  1; 

Halifax,  4. 


Total   of   corn,  ex-f 
elusive  of  uiult...r 

Whealmeul  or  flour... 

Barley  meal 

Oat  meal   

Rye  meal  , 

Pea  meal  ..' , 

Bean  meal 

Indian  corn  meal 

Buckwheat  meal 


Total  of  meul  , 


cwts    I  cwts    i  cwts    I  cwts 

187,837  33,193  95,760'  316,845 

59,965  44,068        7,560  111,583 

281,107;  43.101;       6,150  330,358 


'2,53s' 
32,695 


183 
8,873; 


J    cwts    1  cwta  cwts 

6,o9l'  11,411  18,002 

204  ...      j  2i\4t 

1,522  30  1,552 


2,721 
41,568 


110 


I 


93,952      20,650:     62,003    181,610 1 


110 
"16O 


663,134    150,073    171,478    934,085'        8,427,      11,601      20,028 


26.3J1        8,540        1,296      36,137 

-  J  :::      :::      -  5' 


1,918  938        2,856 

483       !..  •  433 


26,306'        8,640'        1,296      38,U2:'        2,101 


93S        3,339 


"""^dJ-h^To^Sau}      ^^^\    1^'"3    172.7741,020,827: 


Malt 


10,828      12,039,      23,367 


qrg  qr3 

2981      ... 


qrs 


COMPARATIVE  AVERAGES  OF  GRAIN. 

The  following  is  a  statemynt  showing  the  quantities  8  .Id  and  the  aver.iff }  price  ot 
Britisll  (jorn  (Iini)erial  ni'jasure),  aa  receivud  train  tile  liisp.ctord  and  O.'licers  of 
E-Kcise,  confornmiil,  to  the  Act  of  tiie  27th  and  28th  Victoria,  ct|'.  87,  in  the  weelt 
■■iided  May  18.  1872,  and  for  tbe  corresponding  vrteli  lu  each  of  tile  years  from  1871 , 
to  1808:— 


1872.... 
H71  .  . 

1870.... 
18611.... 
1868... 


QUASTIIIlvS   Sou). 


Whet 


Bariey. 


qrs  I.St 
63,SS1  7 
82,S83  3 
09  377  2 
62,917  6 
33,255    5 


qrs  bsti 
4,150  6 
2,167  7 
2,355  6 
938  3 
1,9S8    3 


Outs. 


qrs  bail 
2,327  1 
2,043  2 
3,301  2 
2,272  1 
2,838    0 


AvKKAGic  Pricks. 


Wheat.   1    Ha  ley.    1     Oats. 


s  d 
SO  4 
68  10 
45  3 
45  2 
73  10 


iJ     1 


s  d 
24  0 
27  II 
23  0 
27  1 
29    9 


AVERAGES  OF  GRAIN. 

The  f  llowinf;  is  a  statement  sliowin^  tlie  quanlilitjs  s  .id  nd  tlie  average  price  of 
Britisii  Corn  (Imp-ri.i  mcasuie).  as  received  from  ilie  Iiispictors  and  tJIHccrs  of 
Kxci-e,  C'.nforinatilv  to  tlie  Act  of  tlie  27lh  ai.d  28th  Vctoria,  cap.  87,  lU  the  weelt 
ended  ISlh  May,  1872:— 

Quantities  Sold.  Aveiajje 

qr-*     bush  s 

Wheat 63,584    7     50 

INrley    4.l.-)0    0     35 

Data    2,327     1     24 


Pr.co. 

d 

4 

8 
0 


COMMERCIAL      El' i  TO  ME. 

FRIDAY    NIGH''. 

The  advance  of  prices  wliicli  was  pftjgfessiiig  a  f oi-tnlglit 
since  has  now  been  completely  arrestetl  by  the  improved  wea- 
ther prospects,  and  in  several  of  ihe  markets  holders  have 
been  selling  at  a  reduction.  The  reports  as  to  the  crops  in 
southern  Russia  were  unfavourable  early  in  the  week,  the 
drought  being  said  to  have  injured  them  veiy  much ;  but  the 
latest  telegrams  received  this  afternoon  are  more  favourable. 

The  Liverpool  cotton  market  opened  with  ccnsiderable 
activity  alter  the  holidays,  itnd  a  good  business  has  been  done 
at  an  adviuice  of  id  to  id  per  lb.  The  total  sales  for  the  week 
(of  four  days  only)  are  78,040  bales,  of  which  the  trade  have 
taken  58,180  bales;  speculators  and  exporters,  19,8C0  bales. 
The  imports  are  46,619  bales;  the  actual  exports,  7,250  bales; 
and  to-day's  stock  is  858,390  bales.  Quotations  for  Ainenoau 
descriptions  have  advanced  id  to  id  i)er  lb;  East  India,  4d  per 
lb;  and  Egyptian,  id  to  id  per  lb  since  last  i'riday.  To-Uay 
the  market  closes  steady.     Sales,  12,0W  bales,  at  firm  prices. 

A-;  New  York  on  May  23  middling  Upland  cotton  wasrjuoted 
at  '.i4id  per  llj,  and  Litest  telegrams  from  Bombay  to  the  1/th 
inst.  quote  thu  market  for  cotton  very  linn,  at  titiS  rupees  for 
fair  Dbullerah. 
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THE  ECONOMIST. 


[May  25,  1872. 


The  following  return  shows  the  quantities  of  cotton  im- 
ported and  expai-ted  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  May  23,  1872 : — 


Imported. 

American bales       1,532   . 

Brazilian  18,338  . 

East  Indian 38,952  . 

Egyptian  1,752  . 

Miscellaneoua 4,564   . 


Total 65,138 


Exported. 

3,339 

100 

8,782 

120 

165 


12,506 


The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  for  the  week  ended  May  18  : — 


Cocoa   barreU  and  bags 

Coffee  tons 

Molasses casks 

Rum    puncheons 

Sugar tons 

Cochineal  serons,  «&c. 

Jute  balesj 

Cotton   bales  or  bags^ 

Sas-o    tonsl 

Saltpetre    tonsl 


6,237 
1,558 
377 
1,430 
3,009 

31 
3,436 
6,230 


Home 
Consumption. 


Stock,  1872. 


1,340 

450 

147 

362 
3,109 

3,841  -E  %  $,: 
6,453  g  a  Si 

Slop  S  5! 


35,912 
19,9S5 
6,679 
23,089 
31,410 

14,914 

159,416 

208,107 

1,999 

3,022 


Stock,  1871. 


40,792 
18,396 
7,947 
19,120 
61,137 

13,315 
24,513 
76,783 
1,692 
2,483 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Cocoa barrels  and 

Coffee tons 

Molasses    casks 

Rum puncheons 

Sugar   tons 

Cochineal serons,  &c. 

Jute bales 

Cotton  bales  or  bags 

Sago tons 

Ba'tpetre tons 


Landed. 

Home 
Consumption. 

Export. 

1872. 

1871. 

1872, 

1871. 

1872. 

1871. 

34,531 

48.370 

30,307 

23,351 

7,952 

24,354 

20,314 

20,601 

6,708 

7,832 

12,630 

18,664 

3,625 

4,655 

4,932 

5,348 

372 

1,864 

17,855 

15,761 

9,353 

9,026 

3,961 

5,339 

56,648 

67,967 

63,115 

72,436 

3,066 

3,645 

11,930 

15,964 

f    8,510 

12,372  •, 

Total  de- 

• 193,243 

67,779 

i  141405 

73,418 

liveries    includ- 

331,378 

90,450 

\  152685 

79,559  [ 

ing  home 

409 

1,646 

1        831 

948  1 

consumption 

0,639 

4,841 

I     4,455 

4  760  J 

and  c 

sport. 

The  annexed  is  dated  A.kyab,  April  22  : — Our  rice  market 
has  continued  very  scantily  supplied  of  late,  and  during 
several  days  actually  no  grain  was  brought  in,  but  as  shippers 
generally  had  sufficient  stocks  on  hand  to  load  their  vessels  in 
port,  the  tendency  of  prices  has  remained  downwards,  and  the 
natives  had  to  submit  to  almost  any  rate  offered.  Prices  varied 
I  between  40  rs  to  43  rs  per  100  baskets ;  but  it  is  impossible  to. 
give  an  exact  quotation  to-day,  as  every  buyer  pays  according 
to  his  actual  wants  of  grain.  In  some  instances  a  few  boat- 
loads have  been  bought  even  below  these  figures.  We  think 
4s  72d  to  4s  9d  per  cwt,  free  on  board,  for  good  S^  parts  ship- 
ping quality,  is  a  fair  quotation,  although  it  would  be  very 
difficult  to  collect  a  cargo  at  such  rates  within  anything  like 
a  reasonable  time ;  supplies  in  the  open  market  remaining 
exceedingly  small.  Exports  of  rice  to  Europe  up  to  to-day 
amount  to  66,500  tons,  against  81,-500  tons  at  the  same  time 
last  year ;  whilst  the  tonnage  in  port  loading  for  that  destina- 
tion represents  11,250  tons,  against  12,024  tons  in  1871. 
Freights — Total  absence  of  disengaged  tonnage  in  port  has 
prevented  transactions,  but  the  detaand  for  vessels  on  the  spot 
continues  active. 

Annexed  is  from  Messrs  William  Moran  and  Co.'s  indigo 
market  report,  dated  Calcutta,  AprU  25  : — Since  our  last  issue 
there  has  been  a  moderate  fall  of  rain  in  Bhagulpore,  which, 
although  hardly  heavy  enough  to  sow  upon,  has  done  much 
good  to  the  standing  plant.  Wo  regret  that  we  cannot  report 
rain  in  any  other  district  of  Lower  or  Eastern  Bengal,  where 
the  heat  continues  extreme,  and  the  plant  is  sufFeiing  much 
from  the  prolonged  drought.  Partial  showci-s  have  fallen  in 
Tirhoot  and  Champai-nn,  and  where  such  has  been  the  case  the 
plant  has  greatly  benefited ;  a  good  fall  of  rain  all  over  these 
zillahs  would  now  be  very  acceptable.  In  Chuprah  the  plant 
is  everywhere  reported  to  be  looking  well.  In  the  Benares 
Provinces  the  weather  has  lately  been  cooler,  and  the  khoon- 
ties  have  improved  in  appearance ;  the  sowings  lately  effected 
are  progressing  favourably.  We  ai-e  without  any  advices  of 
interest  from  the  Doab.  Exports  of  indigo  from  1st  Novem- 
ber, 1871,  to  23rd  instant :— To  Great  Britain,  13,928  chests  ; 
Prance,  4,451 ;  Trieste,  4,445  ;  Foreign  Europe,  671 ;  America, 
1,887  ;  Gulf  and  Lcrantc,  792— total,  26,174. 

From  Messrs  J.  Berger  Spence  and  Co.'s  report,  dated 
Manchester,  May  20th,  we  extract  the  following  account  of 
chemicals  : — Transactions  during  the  past  week  have  con- 
tinued satisfactory.  Inquiry  for  forward  delivery  is  more 
noticeable,  and  manufacturers  hold  firmly  for  contract  prices. 
Export  orders  are  still  numerous  and  promise  fair.  Trade  in 
paper-making  continues  brisk  ;  many  mills  with  difficulty 
meeting  the  requirements  of  trade.  In  caustic  soda  a  con- 
siderable business  has  been  transacted  and  it  closes  firm. 
Soda  ash  is  moving  off  more  briskly ;  soda  crystals  without 
change.     Nitrate   of   soda  remains  inactive  at  a  further  re- 


u 


duction,  and  price  closes  at  14s  3d  to  14s  9d.  Muriate  of 
potash  unaltered.  Bleaching  powder  is  still  neglected,  and 
prices  have  again  slightly  receded.  Sulphate  of  ammonia 
continues  quiet,  and  sellers  who  have  hitherto  held  firmly  in 
prospect  of  a  better  market,  are  now  more  desirous  of  meeting 
buyers.  The  value  of  copper  still  increases,  and  business  in 
sulphate  of  copper  has  been  fiim  at  32s.  Arsenic  maintains  a 
good  inquiry  at  full  prices.  Oxalic  acid  generally  inquired 
fro,  and  cannot  be  purchased  under  Is  2d. 


THE    COTTON    TRADE. 


LmiRPOOL.— May  23. 
The  cotton  market  closed  quietly  on  Saturday,  but  opened 
after  the  Whitsuntide  holidays  with  an  extensive  business,  ; 
advancing  prices  ;  the  sales  to-day  have  also  been  large,  anu 
quotations  are  generally  advanced.  In  Sea  Island  there  has 
been  scarcely  any  business  done  this  week,  the  sales  returned 
consisting  chiefly  of  cotton  forwarded ;  prices  are  nominally 
without  change.  American  continues  in  good  request, 
and  being  less  freely  offered,  has  risen  ,  ^d  to  Jd  per  lb 
in  current  qualities.  'New  York  advices  to  the  23rd 
instant  quote  middling  Upland,  24|-  cents,  costing  to  sell  in 
Liverpool  12. ^d  per  lb  by  steamer.  In  Brazil  a  large  business 
has  been  transacted,  at  an  advance  of  Jd  to  jd  per  lb. 
Egyptian  has  been  in  active  demand,  and  prices  are  partially 
^d  per  lb  dearer.  In  East  Indian  descriptions  the  better 
qualities  have  been  in  good  request,  and  are  id,  bvit  the  lower 
grades  continue  slow  cf  sale,  and  show  no  change  from  last 
week's  quotations. 

In  cotton  to  arrive  and  for  future  delivery  the  business 
during  the  last  two  days  has  been  considerable,  at  decidedly 
advanced  prices.  The  latest  quotations  are — American,  basis 
of  middling,  not  below  good  ordinary,  from  any  port,  May- 
June  shipment  llfd  ;  August  delivery  llW^ — New  Orleans, 
shipment  April  lly\d;  delivery  August,  not  below  low  mid- 
dling Iljd  ;  Pernam,  at  sea,  basis  of  fair,  mutual  allowances 
lid — DhoUerah,  fair  new  merchants,  Cape,  April-May  ship- 
ment 8jid ;  canal,  steamer  named  8fd — Rangoon,  fair  new 
merchants,  Cape,  Api-il  sailing  6|d  per  lb. 

The  sales  of  the  week  (four  days),  including  forwardou. 
amount  to  78,040  bnles,  of  which  13,340  are  on  speculation, 
and  6,520  declared  for  export,  leaving  58,180  bales  to  the 
trade. 

Mat  24. — The  sales  to-day  will  probably  amount  to  fully 
12,000  bales,  with  a  firm  market. 

PRICES  CURRENT. 


Descriptions. 


Ord. 


Mid. 


per  lb 

;    d 

Sea  Inland i     ... 

Upland    I      9f 

Mobile I      91 

Npw  Orleans i      9| 

Pernamhuco  

Bahia,  &c 

Maranham 

Egyptian     

Smyrna  

West  India,  &c 

Periiviiin 

Arricaii    

Surat — Oin'dDharwar 

Hroach 

nhidlcrah   

Oomrawuttee.... 

Mun;.'arole I 

Comptah...  j 

Madras — Tinnevelly — ] 

We^tern  i 

Beiiffjil i 


per  M> 
d 
24 
Hi 

Uj'.- 

114 


per  lb 
d 
30 


Qood 
Fair. 


per  lb 
d 
37 


7i 


8i 


lofj; 

loj; 

lli 

Hi 
8J 
10} 

114 

94 

7} 


Good.!  Fine.  - 


Same  Period  1871. 


Mid.  :  Fair. :  Good 


per  lb 
d 

44 


per  IbiiPer  Ibper  lb 


d 
SO 


*i       74 
-  7* 

7 
6} 


11* 

lof ; 
11-1 ' 
111  I 

94 

11 

nj 

94 

81 
84 

en 

8i  ) 
8     i 


11} 

IH 

121  i 
12}  I 
94 

114 ; 

134  '■ 
»l 

9 

»4 

9 
94 


74        7i 

n\z\ 

6}  !      74  I 


134 

134 
164 

»l 

124 
13 

104 


FRICEy  CUKKENT^May  26, 1870. 


Descriptions. 


Ord.    Hid. 


Hea  Island  

Upland    

Moliile j 

New  Orleans j 

Pernambuco  

Rnhia,  iiz .J 

.Maianham 

Egyptian i 

Smyrna  

We-t  India,  kc 

Peruvian 

African  

Smat — Qin'dDharwat' 

Broach 

Dhollerah    ' 

Oomrawiittee 

Mangarole  

Comptah 

Miidras — Tinnevelly™ 

Western  

Bengal 


per  lb. 

'',  i 
164  I 

9i 

94 
94  I 
10}  , 

104  I 

•si! 


Fair. 


Good 
Fair. 


Good. 


Fine. 


Same  Period  1869. 


Mid.  :  Fair.    Good. 


9* 


7ti 
74 

8Ji 


per  lb 
d 
19 

m.. 

iff5 
IIA; 
114  ' 
10}  j 
114  I 


10{  : 
94  I 

"84  ! 
84 

84   ; 


per  lb 

d 


per  Ibper  Ibper  Ibj 

d         d         d     [ 
26        30        43 


114 
11 

'4 

10 

11} 

Hi 
10 


per  lb  per  Ibiper  lb 

d     i     d     I     d 

13    I    ... 


114 

\    124 
I    12} 

1   104 

...     .I^ 

04 


11}  ,  144 

114  -    i. 

124  1*4  ' 

184  I  144 

104  i  '"" 


134 


12 
12 


i  124  12}  !    134 

'  104  104      10} 

)  9J  lof 

;  10  I  lOi 


11  a 


n  I 


i   111 


lOfi' 


24    < 

114 
114 

114 
■114 

i; 

84  9t 

10    1  114 

10}  I  11} 

94  I  10 

84) 

l\ 

7} 

"i\ 


13}   ... 
11?   124 

114  ;  11} 


124 
13} 

io| 

12 

124 

10} 


8^ 

... 

9 

9 

... 

9 

>.• 

8 

... 

8 

>.• 

9 

•  «> 

H 

*.. 

7 

... 
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lupOBTS,  EipoBTS,  Consumption,  itc. 

ISn.  1372. 

bales.  bates. 

Imports  from  Jan.  1  to  May  23  2,OH9S2  1,771,612 

Eiporls  from  Jan.  1  to  May  23  539.210  -     1,922,900 

Stock,  May  23 8.")S,390  913,MO 

Cjnsuniptton  from  Jan.  1  to  May  23 1,151,550  1,325,730 

The  above  figures  show : — 

bales, 

A  decrease  of  import  compared  with  the  same  date  last  year  of «.. 273,-yo 

An  increase  of  quantity  talio.i  for  cunsumption  of  174.180 

A  decrease  of  actual  esportsof 192,910 

A  decrease  of  stock  of 5o.OtiO 

In  speculation  there  is  an  increase  of  265,2-10  bales.  The 
imports  this  -week  have  amounted  to  i6,519  bales,  and  the 
qu;mtity  of  American  cotton  reported  at  sea  for  Great  Britain 
(mcluding  cable  advices  to  May  17)  is  160,000  bales,  against 
250,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  7,256  bales  this  week. 


LOXDOX.— Mat  23. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  improved  demand  noticed  at  the  close  of  last  week  has 
continued,  and  notwithstanding  the  interruption  of  the 
Whitsimtide  holidays,  a  good  business  has  been  transacted, 
and  quotations  are  advanced  Jd  to  f  d  per  lb. 

PRESENT  QUOTATIONS. 


Deacriptton. 


Ord. 

to  Mid. 


Surat — Sawginned  Dharwar.,. 

Broach  

Dholierah 

OoRirawuttee  

Ma'ig:arol6 

Comptah 

Madras — Tinnevelly  ..„ 

Wester.1    

Northern  

Coconada  

Coimb.itore  and  Salem 

Bourbon  Seed 

Scinde „„. „..,.. 

Beny.ll  

Ranf'xm    „...« 

Weal  India,  Ac   «.-..... 

Brazil 

African  

Australian  and  Fiji « 

Uitto  Sea  Island  k.ndg 

Tahiti 


per  lb 
d  d 
...  @... 
61 


6} 
3i 


Mid. 

Fair. 


Fair  to 
Good  Fair 


11 
10 


.icr  lh| 
d 
6} 
fi 
71 
7* 
6} 
6 

n 

ei 

7 

6} 
6J 

10} 
10} 

Bi 

»i 
15 
15 


per  lb 
d         d 

7}!®  81 
S        8| 

H 


9J 
7t 
7i 
7f 
7 
7i 
7 
7t 
8} 
6 
5S 
S} 
10} 

Hi 

9 

lOi 
20 
K 


8} 

8 

7i 

8 

7i 

8 

7i 

8 

«} 

6J 

ei 

81 
Hi 

:i| 

9i 
10} 
24 
24 


Good  to 
Fine. 


I  Prices  of  Fair 
same  time 
1871. 1  1870 


per  lb 
d  d 
9  (S... 

n    ... 

9  ... 
H     ... 

"h  '.'.'. 

8}     ... 


8t 
lOi 

6} 
6t 
11} 
11} 
lOi 
11 
30 
27 


per  lb 
d 

Si 
6 

%' 

6J 

5i 

6 
6i 

«i 


51 
H 
61 
74 
74 
8} 
71 

16 

17 


per  lb 
d 

91 
91 
9} 
8i 
8} 
»1 
94 


81 
81 
81 

Hi 
11 

10 
10} 
18 
20 


to  arrive :— 800  bales  Tinnevelly,  at  8f d  to  SJd,  May- 
.Tune,  for  good  fair  new;  1,500  Western  Madras,  at  7d, 
Febmary-March,  for  fair,  7Jd  to  7T'8d,  May  to  July,  for  fair 
new,  7td,  for  good  fair  new ;  150  bales  Northern,  at  8d,  May 
to  July,  for  good  fair  new;  450  bales  Coconada,  at  7d  to  7id, 
March  to  June  for  fair  red ;  800  bales  Sawginned,  at  9id  to 
9id,  May-June,  for  good  fair;  1,500  bales  Dholierah,  at  8Ad 
to  8|d,  April  to  June,  for  fair  new,  8Jd  for  good  fair  new; 
1,700  bales  Bengal,  at  5fd  to  5|d,  March  to  May,  for  fair  new- 
total,  6,900  bales. 

lMPf)itTg^d  DEiJYEitiES  from  Jan.  1  to  May  23,  with  Stocks  at  May  23 


iKTOETS. 


(1872 

(1S70 

(1572 

.-^1871 

(1870 

(1»72| 
Stock.  May  23-^1871' 
(I87o' 


DiUTSKlES 


Sural 

and 

Scinde. 


bales. 

13.872 
3,684 
2,648 

10,039 
883 

J.204 

13,147 
6.716 
4i'in2 


Madraa 


Tinne- 
velly. 


bales. 

87,897 
18,881 
23,885 
6i,!»28 
27,083 
79,887 
64971 
16,332 
5  065 


bale.. 
38,014 
26J26 

16,778 
26,298 
17.701 
42.52f)^ 
46.9s!) 
24.213 
7.>*fil 


Benfra^ 
&  Kan- 
goon. 


bales. 

10S.853 
40,3;  6 
9^6)8 
50.536 
26,381 
21J34 

105  469' 

28.447 

5.901 


China 

anl 
Japan. 


bales. 


Other 
Kinds. 


b»les. 
12.543 
11.690 

3,525 
11,251 
10,656 
_3,'83 

e.u:j8 
11. .341 

3.231 


Total. 


bales. 
238,179 
100.457 

66,374 
i«2.0« 

83,104 
150,028 
230.514 

H.'i.OH 

26,690 


CfJTToji  Ajxoat  to  EpRopE  on  May  24. 


London, 


Llmo 

pool 


Cout, 

for 
ordrrs. 


Foreign 
Ports. 


Total, 
1872. 


Total, 
1871. 


From—                              j  balea. 

Bombay  M...,.,„|  834  ' 

Kurracbec  « «.«....!  96  i 

Jf"'"''" '....'.\  17,666  ( 

Ceylot;  aid  Tatleoria I  7  404 

£»'':"<»  ~ ~ 39,3.59 

liari|$u,,n 


930 


bales. 

161,948 

903 

3,162 

36',0S2  I 
6,006 


8,860 


bales. 

80,641 
6,805 
8,383 

S8^343 


I    bales,  i 

233,423  ! 

I     6,804 

;    29,110  ! 

7,404  j 

133,754  , 

i    16,796 


bales. 
209.751 

4,321 
22.070 

7,789 
48.:)38 

6,013 


1872  , 
1871  , 


66.248 
76.788 


198,070  ' 
167J66  { 


8,860 
22,959 


163.172 

•tl.KKi 


426,;i60  ; 


1287,312 


New  Orleans,  May  16. — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  this  evening : — 


Week's  receipts  at  Gulf  ports  . 
Ditto  at  Atlantic  ports 


1871-72. 
8,000 
9,000 

17,000 


1870-71. 

29,000 

18,000 

47,000 

8,717,000 

37,000 

23,000 

15,000 

75,000 

2,130,000 

77,000 

610,000 

2,817,000 

385,000 


1869-70. 
27,000 
17,000 

41,000 

2,712,000 

26,000 

9,000 

8,000 

43,000 

1,252,000 

316,000 

331,000 

1,898,000 

322,000 


Total  waek's  receipts  at  a'l  ports 

Total  receipts  at  all  ports  since  Sept.  1 2,607.000 

Week's  exports  to  Great  Bri:ahi 15,000 

—  France 3,000 

—  other  foreign  ports  6,000 

Exports  to  all  European  pons  . 24,000 

—  Gi  eat  Britain  smce  Sept.  1 1,349,000 

—  France  169,000 

—  other  foreign  ports 291,000 

Total  to  all  European  jiorts  since  Sept.  1 1,809,000 

Stock  at  all  ports   237,000 

Galveston,  May  16. — Good  ordinary,  lO^^jd,  cost  and  freight, 
or  llVsd  laid  down. 

New  York,  May  10. — Stock  at  interior  towns,  38,000,  against 
50,000  last  year.  May  14.— Weather  fine.  May  16.— Middling 
Uplands,  24ic.     Gold,  114i.     Exchange,  109f. 

American  Markets. — At  the  opening  the  tendency  of 
the  market  was  rather  downward,  especially  at  Mobile,  but  an 
improvement  set  in  about  the  middle  of  the  week,  and  the 
decHne  has  been  generally  recovered,  while  in  some  instances 
id  to  T%d  advance  has  been  obtained.  New  Orleans  opened  at 
lljd  for  middling,  and  closed  at  ll|^d,  an  advance  of  ^%d  on 
the  week.  MobUe  declined  from  llWd  to  Hid,  but  at  the 
close  ll|d  is  the  quotation  for  middling.  Galveston  has  been 
almost  without  change ;  and  middling,  both  at  Charleston  and 
Savannah,  has  been  quoted  Hfgd  all  the  week.  The  New 
York  market  has  been  very  active,  and  middling  Upland, 
which  was  quoted  at  23Jc  on  Friday,  reached  24ic  on  Wednes- 
day, which  is  the  highest  point  yet  touched  this  season. 
Yesterday  this  price  was  sustained,  which  is  equal  to  about 
ll-jfd  laid  down  for  middling  Upland. 

Cost,  f.eight,  and  Insuranc  ■,  and  6  per  cent,  los?  in  weight. 
Fridy.      *"      '        --      •        —       -       ---   - 
d 

New  Orleans,  middling   114    • 

Ditto,  low  middling 11-^  ., 

Mobile,  middling  ll^'j  .. 

Galveston,  g  od  ordinary  ...    ll^'o  ., 

Charle.ton,  middlinij  11^"^  .. 

Savannah,  middling 11^^,^  .. 

New  York,  middling  Up'ands 

(iter  steemer) 11}    ., 

Ditto,  low  middling  (ditto)     11}    .. 

Receipts  are  again  less  than  half  those  of  either  of  the  last 
two  years,  the  following  being  the  details  : — 

RecivIpis  for  Week  ending  May  16. 

This  Week.     Last  Week.  1871.  1870. 

b'lles.               bales.  bales.  bales. 

AtGulfporls    8,000  8,000  29,000  27,000 

At  Atlantic  ports 9,000  10,000  18,000  17,000 


Satdv. 

Mondy. 

Tuesdy. 

VVedsdy. 

Thurdy 

d 

d 

d 

>     d 

d 

114 

..    114 

..    11} 

■•    Hi;-. 
..    llj    . 

•    HiJ 

■   hJ 

HA- 

::iir 

■•    HA 

HA  • 

•■    HA  • 

••    HA  .. 

.    HI 

HA 

..  11} 

..    HA  ■ 

..     HA  • 

■    HA 

HA. 

..     HA- 

••    HA 

..    HA  . 

•    HA 

HA 

••    HA. 

••    HA 

..    HA  • 

•    HA 

11}  . 

.    ll}3  . 

•   ni»  . 

..     HIS  .. 

HJi 

lit  . 

•   HA  . 

..    HA. 

..    HA- 

•     HA 

ToUl   17.IK)0  18,000  . 

Total  since  Septeiulier  1 2,607,000 


47,(X)0  . 


44,000 


3,717,000  2,712,000 

The  total  deficiency  is  now  1,110,000  bales  on  last  year  to  the 
same  dM,te  (commercial  crop  4,256,000  bales),  and  106,000  on 
that  of  1869-70  (commercial  crop  3,035,000  bales).  These  defi- 
ciencies are  stUl  constantly  increasing,  and  there  can  be  little 
doubt  that  the  commercial  crop  will  fall  under  2,900,000  bales. 
We  presume  this  is  now  generally  conceded. 

Exports  continue  equally  small.  The  week's  total  is  only 
24,000  bales,  against  76,000  last  year,  of  which  15,000  to  Great 
Britain,  against  37,000. 

New  Crop. — We  have  little  on  this  subject,  and  what 
little  we  have  is  favourable,  both  by  mail  and  cable.  We 
therefore  take  it  for  granted  that  the  plant  is  now  going  on 
quite  satisfactorily,  but  we  have  no  reason  to  infer  that  there 
has  been  such  exceptionally  forcing  or  favourable  weather  as 
to  yet  make  up  for  the  time  previously  lost  in  consequence  of 
the  wet,  cold,  and  late  spring.  The  danger  now  is  that  there 
may  be  too  little  rain,  so  groat  an  excess  having  fallen  during 
the  winter  and  spring,  and  tliis  point  must  be  watched  with 
interest. 


MARKETS  m  THE  MANUFACTURING  DISTRICTS. 


NEW  YORK. 
Annexed  is  Messrs  NeiU  Brothers  and  Co.'s  cotton  circular, 
dated  May  17  : — 

.\EW    Ori,eans,    May    16.-Middling,    10i|d,    cost    and 

■ •  <"",1,H.'<1  laid  down.    Low  middling,  10}d,  cost  and 

■  or  lUd  kid  down. 

ll^l'SoS;:''  ''■~^''^'^«'    l^^id.  «-«*  a«d  freight, 


Manchester,  May  23.— -Since  list  Thursday  the  business 
concluded  in  this  market  has  only  been  of  moderate  extent, 
though  producers  have  maintained  theii' quotations  with  great 
j  steadiness.     On  Tuesday  some  consideraljle  ofiers  were  made 
I  both  for  yams  and  cloth,  at  a  slight  reduction  in  the  cun-ent 
prices ;  sellers  however  insisted  upou  the  extreme  rates  of  last 
[  week.  At  these  prices  a  fair  business  was  done,  and  the  market 
closed  stronger  in  tone.    This  virtually  concluded  the  business 
'  of   the   week,   as   yesterday  the   Whitsuntide   holidays  com- 
I  menced,  and  most  of  the  large  dealers  have  closed  their  ware- 
houses until  Monday  following.     To-dav  the  increased  opera- 
tions in  the  Liverpool  cotton   market  have  strengthened  the 
position  of  producers,  and  prices  have  a  strong  upward  ten- 
dency, but  in  the  absence  of  business  they  have  hardly  been 
tested.     In  the  few  sales  which  have  been  effected  full  i-ates 
have  been  obtained. 
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Comparative  Statement  of  the  Cotton  Trade. 


Raw  Cotton. 


Price, 

I  Kav  23,' 

1    1872.    1  1871. 


Corresponding  week  in 


1870. 1  1869. 1  1868.  1367 


Upland,  fair per  lb 

Ditto,  good  fair | 

PeriiambuBO,  fair i    0  10 

Ditto,  good  fair j    0  Hi 

No.  40  Mhlk  Yarx,  fair,  2nil  i(uallty  i 


No.  30  Water  Twist,        ditt.)           j  1 

2«-in,  66  reed,  Printer.  29  yils,  4  lbs  2  oz  6 

27-in,  72  reed,  ditto,  &  ll)a  2  ozs  7 
39-in,  60  reed,  G  .Id  End  Slitrtlngs,  374 

yards,  8  lb!  1  ozs  10 

40-ln.  66  reed,    ditto,    ditto,    8  lbs  12  ozs  U 

40-ln,  72  reed,  ditto,  ditto,  9  lbs  S  ozs  12 
30-10,  41  reed.  Red  End  L>ng  Cloth,  36' 

yards.  9  lbs -  9 


s    d  I  s    d     s    d 
0  llj   1    11    oi 


7i  0  lit  0  lis'  0  lU  1   04 


n  0  lit  I  0 

Ok  t  3}:  1  24 

■   1    34  1  24 

6  74   6  9 

7  44  7  7i 


0} 


3    11 
3    12 

44.13 


14 11 

3  !l3 
C  Il3 


3     '  8    9  110    e  110    44 


8    d 
1     1 


0  llj   1    oj 

1  34    1     6 


1  2i 

6  0 

7  9 

11  3 

12  9 

13  6 


I  S 

6  9 

S  74 

U  9 

14  0 

18  6 

11  3 


Bradford. — The  market  has  opened  quietly,  and  partakes 
■somewhat  of  the  holiday  character  of  the  week.  Spinners 
purchase  cautiously,  and  appear  to  be  holding  aloof 
till  they  can  ascertain  the  course  that  prices  are  likely  to  take 
with  the  new  clip.  The  purchases  made  are  quite  of  a  retail 
character,  and  to  cover  pressing  wants.  The  tendency  of  prices 
is  in  favour  of  the  buyer.  Noils  and  brokes  continue  quiet, 
and  prices  are  drooping.  There  is  little  change  to  notice  in 
the  yam  market.  The  few  offers  which  are  made  by  mei'chants 
are  so  much  below  the  quotations  of  spinners  that  very  little 
business  is  the  result.  There  is  some  inquiry  for  single  yarns 
on  the  tube  as  well  as  demi-lustre  wefta,  though  the  prices 
offered  are  so  low  that  the  business  done  is  small.  The  new 
business  doing  for  both  home  and  the  continent  is  very  re- 
stricted. The  piece  market  is  equally  flat.  A  restricted 
business  is  doing  and,  prices  are  drooping. 

Leeds. — In  the  cloth  halls  there  was  very  little  business 
doing,  and  yet  the  prospects  of  trade  seem  to  be  good.  There 
were  not  many  buyers  here  either  from  London,  Manchester, 
or  elsewhere,  but  business  was  rather  more  spirited  than  it 
had  been  for  some  time  past.  In  the  branch  oi^  milled  meltons 
there  was  but  a  slow  inquiry.  In  aU-wool  superfine  cloths  the 
business  doing  was  small,  and  in  other  respects  the  parcels 
transferred  were  inconsiderable.  The  markets  for  hairlists 
has  been  very  inactive,  still  it  is  considered  that  trade  is  sub- 
stantially good.  There  is  no  change  as  regards  the  price  of 
wool,  and  cotton  warps  and  mungoes  are  very  firm. 

Rochdale. — The  market  for  flannels  continues  very  dull. 
The  price  of  wools  suitable  for  this  market  does  not  seem  very 
favourable  for  the  extension  of  trade.  In  other  respects 
prices  might  be  quoted  lower.  Staplers  find  it  very  difficult 
to  buy  wool  at  rates  which  would  compensate  them.  The 
buyers  have  only  been  inquiring  after  sorting  up  purchases. 
Stocks  of  wool  are  extremely  light,  as  also  are  those  of  goods 
of  any  kind. 

Dundee. — The  quietness  which  has  been  experienced  for 
some  weeks  past  continues  to  pervade  our  general  trade,  and 
there  seems  no  prospect  of  any  immediate  change  for  the 
better ;  the  recent  advance  in  the  rate  of  discount  no  doubt,  to 
some  extent,  causes  depression  in  business  here,  as  well  as  in 
other  parts  of  the  country,  but  should  no  further  rise  take 
place,  the  dulness  arising  from  this  cause  may  soon  disappear. 
Our  flax  market  continues  exceedingly  quiet,  the  business 
doing  being  of  the  most  retail  nature ;  prices  for  spot  goods 
are,  if  anjrthing,  tending  in  favour  of  buyers,  but  quotations 
are  in  many  cases  quite  nominal  for  want  of  transactions.  In 
contract  goods  there  is  almost  an  entire  absence  of  transac- 
tions. Tows  continue  in  moderate  demand  without  alteration 
in  price.  In  jute  there  is  still  only  a  limited  business  doing, 
and,  in  order  to  push  sales,  holders  must  accept  rather  lower 
prices.  The  market  for  flux  and  tow  yarns  has  continued 
languid  throughout  the  week.  Linens  are  not  in  brisk  de- 
mand, butmanufacturors  are  still  comparatively  well  employed. 
Thio  is  usually  a  dull  period,  and  greater  activity  is  expected 
as  the  summer  advances. 


COR  N. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK,  Jlay  11. 
Grain. — The  advance  in  wheat  has  made  further  progress, 
the  closing  sales  indicating  an  improvement  of  5o  to  7c  on 
spring,  and  7c  to  10c  on  winter  growths,  consequent  upon 
scarcity  and  an  active  milling  demand  to  supply  the  increased 
necessities  of  the  flour  trade,  in  connection  with  continued 
favourable  cable  advices.  As  the  foreign  markets  have  not 
kept  pace  with  ours,  the  export  trade  has  remained  in  abey- 
ance; indeed,  some  shippers  claim  that  prices  are  almost  high 
enough  here  to  enable  them  to  import  wheat  with  profit  from 
the  other  side.  As  the  canals  are  to  be  opened  on  Monday 
next,  we  may  look  for  an  early  replenishment  of  supplies,  but 
whether  prices  will  decline  much  will  depend  largely  upon  the 
course  of  the  foreign  markets.  The  firmness  at  Liverpool 
gives  holdei's  here  and  at  the  West  much  confidence.  At 
Chicago  prices  have  been  steadily  advancing  for  some  time 
past,  No.  2  spring  now  being  held  from  25c  to  30o  higher  than 


it  was  six  weeks  ago.  The  sales  comprise  some  300,000  bushels, 
yesterday's  transactions  at  ?1.77  to  §1.79  in  store  for  No.  2 
Milwaukee;  31.75  to  ?1.76  for  No.  2  Chicago  now  on  the 
canal;  32  to  32.06  for  red  winter  Western  in  store  and  to 
arrive;  32.08  to  32,10  for  amber  ditto;  32.08  for  amber  State ; 
32.15  to  32.25  for  white  Michigan;  32.17  for  white  State  ;  and 
82.20  to  32.25  for  white  Canada,  closing  quiet.  Rye  has 
advanced  3c  to  5c,  with  a  good  demand,  part  for  export;  sales 
140,000  bushels,  mainly  to  arrive,  at  31  to  31.02  for  Western, 
31  in  bond  and  to  arrive,  and  31-05  on  the  spot  for  Canada, 
and  31.08  to  31-10  for  State.  Barley  continues  dull  and 
depressed ;  sales  25,000  bushels  at  G9c  for  two-rowed  State ; 
75c  for  No.  2  Western,  and  31.06  to  31-10  for  Canada  West ; 
also  13,000  bushels  barley  malt  at  31.20  for  Canada,  and 
31.40  for  City.  Cora  has  met  with  an  active  demand  to  arrivi 
at  rather  better  prices,  but  for  parcels  on  the  spot  there  has 
been  no  material  change,  the  market  closing  tamely;  sales 
700,000  bushels,  mainly  to  arrive,  yesterday's  transactions  at 
76c  to  76Ac  for  mixed  Western  on  the  spot,  76^0  to  _  77c  for 
yellow,  and  79c  for  white  ditto ;  and  for  delivery  remainder  of 
the  month  74c  to  75c  for  mixed  Western ;  and  for  June, 
70c  to  71c.  Oats  have  advance.l  a  little,  but  the  market  closed 
weak  ;  sales  150,000  bushels,  yesterday's  transactions  at  olfc 
to  55c  for  mixed,  and  57c  to  59c  for  wliite  Western.  Beans 
are  firm ;  we  quote  medium  33.25  to  33.30,  and  marrow  33.40 
to  33.50. 

California  Wheat  Crop. — The  best  authorities  in  California 
estimate  the  wheat  crop  at  from  30,000,000  to  35,000,000 
bushels ;  this  is  from  ten  to  fifteen  million  bushels  more 
than  the  yield  of  any  previous  year. 

Flour  and  Meal.— The  buoyancy  of  the  flour  market  con- 
tinues, and  prices  have  again  matenally  advanced.  Some  of 
the  better  grades  of  State  and  Western  are  75c  per  barrel 
dearer  than  at  the  date  of  our  last,  while  the  advance  on  the 
common  and  medium  grades  has  beeu  30c  to  50o,  with  an 
active  home  trade  at  the  improvement.  The  export  ti-ade, 
except  to  the  Provinces  and  the  West  Indies,  remains  in  abey- 
ance, margins  being  against  shippers.  The  sharp  advance  is 
due  to  the  reduction  of  stock  to  an  unusually  low  figure,  and 
the  scarcity  and  high  prices  of  wheat.  Water  is  to  be  let  in 
the  canals  next  week,  however,  when  the  current  high  prices 
will  be  likely  to  call  forth  freer  supplies,  to  be  followed  by 
some  reaction.  The  sales  reach  44,000  barrels,  the  market 
closing  strong  at  our  revised  quotations ;  also  jobbing  sales 
Canada  at  89  to  810.75.  We  quote  :— State,  superfine  brands,  87 
to87.40 ;  State,  extra  brands,  S"-60  toS7-80;  State,  choice  brands, 
37.85  to  38.60 ;  Ohio,  common  brands,  38  to  38.60 ;  Ohio,  fancy 
brands,  38.65  to  38.70  ;  Ohio,  good  and  choice  extra  brands, 
88.75  to  310.25 ;  Michigan,  Indiana,  Wisconsin,  &o.,  37  to 
310.40;  Minnesota,  extra  brands,  88  to  310-50;  Genesse, 
extra  brands,  39-25  to  310.75:  Missouri,  39.25  to  313.50. 
Southern  flour  has  also  advanced  50c  to  75c,  but  business  has 
been  somewhat  restricted  by  the  limited  supply.  Sales  3,000 
barrels,  closing  at  38.50  to  310.75  for  ordinary  to  fair  extra 
brands,  and  310.80  to  813.50  for  good  to  choice  ditto.  Rye 
flour  is  also  firmer ;  sales  2,000  barrels  at  84.75  to  35.75.  Corn 
meal  is  also  firmer ;  sales  1,800  baiTels  Jersey  and  Western  at 
83.75  to  33.90. 

The  movement  ofj[.breadstuffa  at  this  port  has]  beeu  as 
fallows : — 

Receipts  at  New 
Week  Eadinsj 
Mav  7,  1872.' 

Flour  bbla       42,973 

Corn  meal 3,674 

Ditto  bags         2,714 

Oatmeal    bbls 


York. 

Since 
Jan.  1,  187; 

7G,i,717 
53,085 


Wheat    bush         7,400 

Rye    

Corn  349,235 

Cats  2,r>t;s 

Malt 0,330 

Barley    O.uDO 


Same  Time 

Last  Year. 

950,729 

27.595 

43,509     122.126 

2,695     3,229 

599,926     1,560.315 

12,365     10.724 

5,737,216     3,972,630 

1,815,517     1,394,730 


211.819 
547,777 


153,382 
139,964 


Exports  fbom  New  Y'ork. 


Week  Ending 
May  7,  1872. 


Flour,  whe.at bbls  24,034 

Coin  meal 2,519 

Wheat   bush  171,762 

Kye    

Oats   959 

Barley    9,300 

Corn  352,309 


Since  Same  Time 

Jan.  1.  1872.  Last  Year. 

.        407,400     692,409 

54,779  42,007 

2,418,952  3,784,702 

228,640  17,338 

13,658  13,779 

9,300  77,902 

.  4,766,665  1,743,519 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Mark  Lane,  Friday  Evening. 
The  favourable  change  in  the  weather  has  tenled  to  m.ake 
the  trade  more  reserved  in  their  purchases,  and  the  holidays 
have  also  caused  some  inteiTuption  to  business,  giving  a  quiet 
tone  to  the  markets  generally.  Supplies  from  farmers  have 
increased,  as  also  have  foreign  ai-rivals ;  but  the  aggregate  is 
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,  still  small,  and  prices  are,  in  consequence,  fairly  sitppoi'ted. 
j  j  The  reports  from  shipping  markets  on  the  continent  speak  of 
'  i  rather  droojjing  quotations,  but  not  a  sufficient  reduction  to 
encourage  any  sensible  enlargement  of  exports,  and  the  quan- 
tity on  the  way,  so  far  as  wheat  is  concerned,  remains  about 
the  same  as  before — just  enough  being  shipped  off  to  replace 
the  moderate  quantity  an-iving  here.  Holders,  therefore,  see 
nothing  to  induce  them  to  press  sales,  or  reduce  theii-  terms. 
Crop  accounts  from  Germany  are  favourable,  but  telegrams  have 
been  received  to-day  from  Odessa,  Ibrail,  and  Galatz,  com- 
plaining of  drought,  which  is  becoming  serious,  but  which  has 
not  yet  however  done  irrep.arable  damage.  In  this  country 
the  improvement  in  the  weather  is  producing  moi-e  cheerfxd 
accounts  respecting  the  promise  of  the  crops,  but  an  early 
hai-vest  is  hardly  expected.  From  all  the  farmers'  markets 
prices  of  wheat  are  quoted  without  change,  except  in  one  or 
two  instances  in  Scotland,  where  Is  decline  has  been 
accepted.  At  Mark  lane  the  supplies  of  English  wheat 
have  been,  small,  and  although  "the  demand"  is  limited 
last  week's  currency  is  sustained.  The  best  white 
samples  have  ranged  up  to  64s,  and  the  best  red 
up  to  60s.  The  receipts  of  foreign  wheat  are  moderate  but 
rather  larger  than  of  late.  Millers  have  purchased  very 
sparingly,  but  lower  offers  have  not  in  any  case  been  enter- 
tained. Transactions  have  taken  place  at  55s  for  good 
Saxonka,  and  57s  required  for  fine  selected.  New  red  Stral- 
sund  is  held  for  62s,  but  we  do  not  hear  of  business  done  at 
the  price.  Dantzic  is  firm,  with  very  little  passing.  Some 
small  retail  sales  of  American  have  been  made  at  late  rates. 
Flour,  both  English  and  foreign,  may  be  quoted  steady  in 
value,  but  the  mai-ket  is  inactive.  Rather  a  better  inquiry 
prevailed  for  malting  barley  to-day,  and  sales  of  French  were 
made  at  28s  to  oOs,  52  lbs.  Grinding  descriptions  are  quiet, 
and  business  confined  chiefly  to  small  quantities  of  Danubian  at 
23s  to  24s  per  400  lbs.  In  English  grinding  or  malting  there 
is  nothing  special  to  notice.     Beans  are  vei  y  firm.     The  sup- 

Elies  of  Larache  are  now  cleared  off,  and  quotations  are  nominal. 
affi  move  off  steadily  at  30s.  English  remain  without  quotable 
change.  There  are  rather  increased  receipts  of  Canadian 
peas,  but  stocks  altogether  are  light  and  the  market  strong. 
The  principal  business  is  at  423  for  Canadian,  and  42s  to 
44s  for  English  boilers.  Oats  are  in  fair  supply,  but  the  con- 
dition and  quality  of  a  great  portion  are  not  satisfactory,  and 
this  checks  demand.  To-day,  however,  there  was  some  im- 
provement in  the  enquiry.  Good  qualities  are  decidedly  firm. 
Other  sorts,  irregular ;  but  not  quotably  lower.  Swedish  have 
sold  at  19s  to  193  6d,  B<;lgian  at  193  6d  to  20s,  and  old 
Russian  at  238— all  3041b8.  Maize  is  a  steadv  sale  at  quite  as 
much  money.  American,  29s  6d  to  SOs  'for  mixed,  and 
Danubian,  323  to  33s. 

The  annexed  statement  shows  the  imports  of  giain  into,  and 
exports  from,  the  United  Kingdom,  during  the  week  ended 
May  18,  and  since  the  commencement  of  the  season  (Sept.  I), 
as  compared  with  corresponding  period  of  last  year  : — ■ 


— ImI'OETS.- 


WllMlt    ...    . 

Barley  

Oat»  

Peas  

Beans    

Intiiai  corn 

Flour  and  rreal 


Week  ended 
May  IS. 

cwts. 
31MW 
111.583 
330.3oS 
2,721 

■11 ,568 
I  HI  .BIO 

36,112 


-ExpORTh.— 


^Vcek  ended 

May  18. 

cwts. 

18,003 

201 

1,552 

110 


160 
3,330 


Since 
Sept.  1. 

cwts. 
,097,«JS 

11,722 

106,879 

7,617 

4,flll 

20.801 

53,011 


Since 
Sept.  1. 

CWtJ*. 

28,673,418 

9.457,836 

7.011,527 

571.570 

2.537,561 

13.()91,5!(3 

■ 2,275,995    „ „„,„„ 

Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  trade  :— Dui-ing  the  last  eight  days  35  grain  and  seed 
laden  vessels  have  arrived  at  ports-of-call,  viz.,  14  wheat,  5 
maize,  4  barley,  1  beans,  1  peas,  1  rapeseed,  2  cottonseed,  3 
valonea,  4  palm  kei-nels.  The  floating  gi-ain  trade— being 
partly  interfered  with  by  the  Whitsuntide  holidays  and  the 
uncertainty  of  the  weather  and  its  influence  on  the  growing 
crops— has  on  the  whole  been  quiet  in  tone.  "Wheat — on 
Tuesday  a  few  cargoes  arrived.  The  tone  appeared  steady,  but 
on  the  following  day— the  weather  continuing  fine— buyers 
exhibited  less  inclination  to  purchase,  and  lower  bids  wei-e 
made  but  refused,  though  yesterday  one  was  accepted.  Maize— 
the  first  good  cargo  arrived  was  freely'  bid  for  and  readily  sold 
at  6d  to  9d  advance  upon  late  jjrices.  Barley — an  arrived 
Bteamer  off  the  coast,  of  good  quality,  met  with  a  ready  buyer 
at  kte  prices,  but  yesterday  they  could  not  be  supported. 
Rye — with  no  cargoes  off  the  coast  business  in  arrived 
com  was  necessarily  suspended.  Beans— for  the  cargo 
Wid  to  be  now  off  the  coast  31  s  3d  was  yesterday  re- 
fused. The  reported  sales  are  as  follows  :— Wheat,  1  an-ived 
cargo  Odessa  Ghirka,  548  6d  per  492  lbs ;  wheat  an-ived 
m  London,  1  lot  Odessa  Ghirka,  51s  4^6.  per  492  lbs ; 
^ue— One  arrived  cargo  Moldavian,  from  Sulina,  32s  9d  per 
*£-  lbs ;  maize,  to  be  shipped,  2  cargoes  :  mixed  American, 
a>8  bd;  mixed,  from  Montr.sil,  sup.,  288  7d.  Barley— Two 
^ved  cargoes:  New  Danubian,  from  Ibrail,  248;  Danubian, 
from  Galatz,  23s  Od.  Oats— To  be  shipped,  two  cargoes : 
black,  from  P.E.  Island,  sup.,  lOs  .3d.  Linseed  quiet  and  spot 
nittior  easier  t<>  buy.  Linseed— Arrived  in  London,  100  tons  ex 
«J>ip  h.  L,  from  Calcutta,  638  3d;    2,000  double  pockets,  per 


410,  A.T.,  weighed  ex  warehouse,  E.L,  from  Calcutta,  633  6d!  r 
100  tons  ex  ship  Mirzapore,  64s.  Rapeseed  has  relapsed  into- 
its  previous  state  of  calm.  Cottonseed  steady  at  8/  12s  6d  to- 
18/  15s.  Cottonseed — Shipping,  500  to  600  tons  Egyptian, 
8/  los  direct  port  U.K. 


Wheat 
qr«. 
Enslish  &  Scot -h        ISO 
Irish... 

Foreign   16250 


Snip  AHEITALS  THIS   WEElf. 


Barley 
qrs 


MulU 
qrs. 


O.ars, 
qrs. 


>-jl/e. 
qfs. 


ri'.nr. 

dJCliS, 


2383 
2090  brla. 


PRICES  CURRENT   OF  CORN.  *c. 


VVheat — Enc-Iish,  white,  new... 

—  red,  new 

—  white,  old ... 

—  red,  old  

KoenigsbergandDantzig   fine 

old  

Kooni{?sberg  &  Dantzig  new... 

Kosiock,  Wsniar,  Sec,  old 

Stettin  and  Hninburg    

Dani  h  a-d  Holsti'in 

St  Petrsbrg,  Sxonslia„pr4961b 

('cmmon  ditto  

Knt)anka  

MarianOf>oli  and  BcrdlansKi... 
Ode.,«sa   


20 


t  aga  irog  . 


San  Frai  Cisco,  C,'>ilian.  &c. ... 
New  Zealand  «nd  Australian.. 

Anierxaij,  winter   

—         spring    

Bar:.ey— English,  mailing  

Scott.-h,  malting  

—  grinuii.g 

Danish,  malt  ug , 

Freiich      do        

Foreign,  distillin  -...pr  432  lb 

—  stout  grinding 

Daiuibe  S:  Odessa,  S:c..pr  400  lb 
El^yptian,  &c 

Bk.\>'s — English 

Dutch,      H.anover,'      and 

French per  480  lb 

Kg>-ptian  and  Sicilian  

PKA.S — EngHi'h,whiteboilrs,new 
English,  grey,  d jn.  and  maple, 

new 

Enylish,  blue,  new 

Foreign,  wiiite  boilers,  new  ... 

—  feeding,  old 

Rye — English  per  qr 

Foreign,  new (rcr  ,180  ib 

Oats — linglish,  Poland  &  potato 
—      white  and  black 


ss 

61 

57 

61 

60 

63 

54 

67 

38 

4C 

37 

40 

28 

31 

2'J 

27 

25/6 

DLACIi   SEA,    MEDrrEaRAXEAX, 
COST.  FUEicnr, 
Wheat— Sea  of  Azoff,  Berdnsk..   s  a 

MariatiopoU  per  492  Ib  50  @  M 

Sea  of  AzoS",  hard  

—  Tair.^nrog,  soft...  44        4S 

Odessa  and  Nicolaieff  Gliirka  50        63 

—  hnrd  

—  Polish per480lb 

Danube,  soft 43 

Gnlaiz  Gliirka 

Tiitste  

S.  Franciscr,  Chilian..pr  5001b    0 
American  red  wir.ter..pr4S01b  63 

—  spring 5^ 

E^pt!:in  41 

Baklky— 
D.  uish,  kiln  dried. ..per  434  lb  ... 

—  undriea  


60  @  0-1  I  Oats  (continued)— 

56        60        Scotch,  Hopetown  an  i  potato  25  @  2^ 

—      An^us  and  Saiidy    ...26         28 

[  —     common  20        22 

■      Irish,  potato 

64        es  —     white,  feed  ...per  301  lb 

60  64  I         —     black,     —  , 

61  6i  I      Danish,  kiln  dried. ..per  J20  It) 

I      Sivedisli 10 

54        63  j      Finhind 

53        57         Ajchaiigfl,  St  Peterabu^i 10 

50        51  I      Riga    20 

Dutch  and  Hanoverian,  S:c 

Tares— 

Eii-!ish,  winter,  new  ...j-er  qi-  40 

Scntch, large    

F.ireigii.  larjre 30 

LiKSEED  Cakes^ 

FnKli'h p  r  ton  £lOi 

F-  reigrt 10 

ISKIAS  COHN— 

American,  white   ...per  ISO  lb 

—         yelliw  and  uii.ved  2S/6     29 
Galatz,  Odessa,    bud   Ii.>ralia, 

yellow    20        31 

Trieste,  Arcona,  he 

Flour — Jsominul      t  >.)      t'li'jL', 

town-iuade,  deliveied  t:>  tne 

baker    per  2S0  Ih  50 

Town-made,  households    ar.d 

8icond.<(,    deliver^-d    t  >    the 

baker 41        44 

Countrv  marks 37        40 

Hungarian    , 39        (iS 

French   

American  and  Canadian,  fancy 

brand    p.;f  100  lb  24        29 

Dn,  superSne  to  extra  su  rtine  27        29 

Do,  common  to  fnie 25        27 

Do,  heated  and  8UU--  23        27 

Oatmeal— 

Scotcli,  line    per  ton  £14      14^ 

—      round £14      14^ 


23  30 
27  2S 
23/6  24/6 
23        24 


33 


42 


42 
34 

12 


44 


AND   OTIIEa  ARRIVED   CARGOKS. 
AND   INSORASCE. 

Barley  (continued)—  a  i 

Danube  &  Ode3>.a...per  400  lb  23  ^23/6 

Kgyptian  

Smyrna,  &c 

Beans— 

Ef^yptn.,  Sicilian,  &c..pr4S0  lb  30         31 

Lentils— 

Egyptian  and  Sicilian 

Ln-dias  Corn— Per  480  Sc  4:^2  lb 
Galatz,  Odessa,  ana  Ibr.ola...  2S/e  29/6 
American,  yellow  and  wliite...  2A'8  29/8 
Salonica  and  tlnos 

RvE— Ulack  Sea.  Stc.ptir  430  lb  31        32 

Oat3^ 

Swedish,  new per320  lb 

Danish,  new 

Archangel  3&Petrsbrgr..p.304  lb 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

For  Report  of  this  Day's  Markets  see  Postscript. 

Mlnoiso  Lank.  Friday  jIosm.no. 

Sdqab. — The  market  liaa  continued  very  firm,  althouga  not  (I'.ii'e  so 
active  as  last  week,  but  the  holiday  in  the  early  part  tended  to  unsettle 
business  uutil  yesterday,  when  there  was  rather  tnore  inquiry.  Manila 
and  other  low  brown  descriptions  have  attracted  less  attention  than  last 
■week.  A  few  floating  cargoes  have  sold  for  the  United  Kingdom  and 
the  continent  at  full  rates.  Wojt  India  is  steady,  sales  tn  yesterday 
amounting  to  044  casks.  There  have  not  been  any  public  sales  of 
Biirb.adoes.  Kecont  arrivals  have  given  a  moderate  .supply.  All  kinds 
of  refiners'  produce  supports  the  advance  last  quoted.  Tlio  stock  shows 
a  further  diminution,  hcing  at  the  close  of  last  week  31,-toO  tons,  or 
nearly  ,50  per  cent  loss  than  the  previous  season's  at  the  same  dat.".  As 
compared  with  1870  .and  1869,  the  falling  oil  is  siill  greater.  Stock  iu 
the  kingdom  78,r)00  tons,  against  122,000  tons  last  year. 

Madras. — 100  tons  j^iggery  have  sold  for  arrival  at  233  9d. 

Manila.— Them  have  not  been  any  further  sales  reiwrted. 

Fltxttiny  Car(/oes. — Two  of  Porto  Rico  have  sold  for  the  United  King- 
dom at  2Us  and  29s  Gd ;  two  of  Bahia  at  2(is  to  2Gs  Gd.  Two  of  Havana 
for  near  ports  no  jjricos  reported. 

Rejinal. — The  market  has  been  without  animation,  but  i  rices  are 
about  the  same  as  last  quoted  for  dry  goods.  Dutch  lo.aves  oflered  by 
auction  wore  withdraw  u  at  428  per  owt.  Clyde  crushed  in  now  in  good 
demand.  j 

MoLLSSES. — 30  puncheons  St  Kitts  sold  at  ISspercwt.  _        I 

Rom. — During  the  week  the  market  has  been  inaotiva.  Qiotations 
the  same  as  before,  but  oomiuon  kinds  of  West  India  sell  olowiy.  Soma 
businoag  has  been  done  in  Jamaica  at  steady  prices,  including  part  at 
3s  9d  per  gallon.     Tne  deliverioa  are  good.  i 

Cocoa. — Large  p«blic  sales  of  Trinidad  are  declared  for  Tuewlav  next, 
which  prevents  business  by  private  contract.     The  heavy  landings  of 
Trinidad  have  increased  the  stock  to  22,2e0  bigs,  against   19,200  bags 
last  year,  and  l(i,200  bags  in  lo71   at  the   famo  duto.     Of   foreign  the; 
stock  U  much  reduced. 
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Ts*. — Tbo  market  has  been  quiot  during  the  week,  with  prices  ooca- 
sionally  in  favor  of  the  buyers,  and  the  trade  show  great  reluctance  to 
extend  their  operations.  Some  business  is  reported  in  red  leaf  and 
Canton  make  congou.  ]  3,283  packages  by  auction,  went  off  irregularly. 
Canton  make  congou  was  lower,  also  Ping  Suey  young  hyson.  By  pri- 
vate contract  the  transactions  have  been  limited.  New  Fayshan  congous, 
per  overland,  have  sold  upon  rather  lower  terms.  Common  young 
Hyson,  suitable  for  America,  continues  in  demand. 

CoFTi-EE. — The  Kio  news  to  the  effect  that  the  crop  has  sustained 
damage  bj'  rain,  and  the  favourable  result  of  the  .sitle  hold  in  Holland 
yesterday  has  given  an  impetus  to  speculative  demand,  and  prices  are 
fully  Is  higher.  A  large  business  has  been  done  in  native  Ceylon 
latterly  at  G'Js  to  TOs  (jd  on  the  spot,  landing  and  afloat  for  distant  ship- 
ment at  71s  paid.  About  400  ons  Manila  sold  afloat  at  GOs  6d  to  70s  (Id. 
Plantation  Ceylon  may  be  quoted  fully  Is  per  cwt  higher.  o+O  casks 
113  barrels  2()D  bags  in  the  public  sales  sold  as  follows :  middling  to 
good  middling,  77s  to  83s  6d ;  good  to  fine,  including  bold,  at  84s  to 
883 ;  grey  and  palish,  low  middling  to  middling,  76s  to  78s ;  bold,  78s  6d 
to  82s.  1,234  bags  native  were  disposed  of  at  73s  for  good  bold.  219 
casks  15  barrels  100  bags  Jamaica  sold  at  G8s  to  75s  6d  for  ordinary  to 
low  middling.  834  bags  East  India,  including  a  few  lots  fine  ilysore,  at 
863  to  1028  J  good  ordinary  native  Mysore  at  71s  Gd.  49  packages  ' 
Mocha  were  partly  disposed  of  at  89s  for  greenish  mixed  long  berry.  I 
4G3  bags  good  Java,  73s  to  73s  6d.  4,403  bags  foreign  partly  sold ; 
Guatimala,  palish  to  middling,  73s  to  77s ;  Costa  Rica,  74s  Gd  to  7Gs  6d  ; 
La  Guayra,  74s  to  75s  Gd ;  St  Domingo  bought  in  at  GGs  Gd  to  683  6d. 
At  the  sale  of  the  Netherlands  Trading  Company  held  yesterday,  prices 
wore  much  higher  than  in  April.  Good  srdinary  Java,  44jc  to  45c. 
The  deliveries  here  last  week  were  largo,  and  the  increase  in  stock  over 
that  of  last  year  is  only  1,G00  tons. 

Rice.— Owing  to  the  favourable  change  in  the  weather  the  market  is 
dull,  with  a  cessation  of  speculation.  On  the  spot  a  few  sales  are  re- 
ported as  follows  :  white  Bengal,  10s  6d  to  lis  ;  Askoolie,  10s  7jd  to 
lOs  lO^d  ;  Ballam,  8s  Gd  to  8s  9d.  15,000  bags  bags  Necrancie  Arracan 
at  9s  3d.  Afloat,  250  tons  Askoolie,  at  10s  to  10s  3d,  ex  quay,  and 
a  cargo  of  Necrancie  Arracan  at  9s  Gd  per  cwt,  continental  terms. 
Imports  and  Oklivkiues  of  Rice  to  Mav  18,  with  Stocks  on  hand. 
1873  '1871  1870  1869 

Im  .ili to-a    332.30     ...    31-tlO     ...     11800      ..     33i60 

D  .  vcric" 41700      ..     48650     ...     34300      ..     2i95C 

SKwk 27480     ...     39500     ...    36900     ...     43160 

Saoo. — 268  bags  small  grain  by  auction  well  taken  in  at  17s  Gd 
per  cwt. 

Black  Pepper. — During  the  week  lower  rates  have  have  been  acce ;  ted 
for  Penang,  and  cousidoiablo  sales  reported  at  5 Ju  to  5Jd  per  lb  for  cash, 
also  contracts  made  for  delivery  down  to  ojd  per  lb.  There  is  now 
more  inquiry  at  the  reduction. 

White  Pepper  is  depressed  by  sales  for  delivery.  Contracts  have 
been  made  at  lid  to  1  Ud  per  lb.  On  the  spot  limited  transactions  re- 
ported, and  the  last  sale  for  arrival  was  at  Is  Ofd  per  lb.  There  wore 
not  any  public  sales  on  Wednesday. 

Other  Spice. — Zanzibar  cloves  are  held  for  higher  rates.  220  bags 
Amboyna  of  low  quality  sold  at  4Jd  to  5d.  1  case  Penang  at  Is  2jd. 
Common  Java  mace  has  advanced  to  3s  3d.  2  cases  middling  Penang 
by  auction  sold  at  3s  7d  to  33  9d.  12  cases  brown  Penang  nutmegs 
were  partly  disposed  of  at  3s  for  107's.  The  quarterly  cinnamon  sales 
on  Monday  will  consist  of  1,200  bales,  being  a  smaller  supply  than  usual. 
102  bags  Pimento  sold  at  3d  to  3^d  por  lb.  242  barrels,  &c.,  Jamaica 
ginger  of  the  new  crop  brought  4'.)s  to  73s  for  low  to  fair,  with  one  lot 
bold  at  100s  per  cwt,  boiug  full  rates 

S.vLTrETRE. — Transactions  on  the  spot  have  been  limited  in  extent, 
and  the  market  remains  fiat.  Por  arrival  100  tons  have  sold  at  rather 
lower  rates,  viz.,  293  usual  conditions,  and  27s  3d  por  cwt  refraction 
20  per  cent. 

Imports  and  Deliveries  of  Saltpbtre  to  May  18,  with  Stocks  on  hand. 
1873  1871  1S70  1869 

Imported  ..,...ton«      6630    ...      4S50     ...       4120     ...       2910 

Total  delivered    4100     ...      4750     ...       0390     ...      3810 

Stock 3020     ...       2480     ...      2560     ...      3320 

Deliverirsldiit  week,  210  ton  . 

Indigo. — The  quarterly  sales  concluded  on  the  21st  inst.  Of  the 
total  quantity  brought  forward  (15,750  chests)  10,6G9  were  withdrawn, 
and  1,872  bought  in,  leaving  3,209  chests  sold  in  the  room,  to  which 
must  be  added  about  450  chests  of  the  withdrawn  and  bought  in, 
making  the  total  quantity  disposed  of  3,650  chests.  Bengals  and  Oudos 
opened  at  3d  to  Gd  decline  from  February  rates,  mixed  lots  and  rejec- 
tions only  finding  buyers  at  a  discount  of  Gd  to  9d  or  more,  but  the 
large  withdrawals  forciug  buyers  to  compete  more  eagerly  for  the  few 
parcels  passed,  prices  after  the  second  day  showt-d  some  improvement, 
and  closed  at  par  to  3d  discotmt  for  good  ordinary  and  middling  quali- 
ties, and  3d  to  4d  decline  lor  oriiinary.  Fine  Bengal  was  not  in  demand, 
and  nominally  3d  to  Gd  lower.  Kurpahs  of  fine  quality  were  less  com 
peted  for  than  usual,  selling  at  3d  to  4d  decline  ;  desirable  good  ordi- 
nary and  middling  qualities  sold  steadily  at  par  to  2d  discount,  ordinary 
sorts  and  very  damp  mixed  parcels  at  about  3d  to  4d  decline.  Dry  loaf 
Madras  difiicult  to  realise,  and  the  small  proportion  sold  wont  generally 
at  3d  discount.  Bimlipatara,  of  which  there  was  an  unusually  large 
supply,  but  a  partial  demand,  at  from  3d  to  Gd  jjer  lb  decline. 

Other  Detsaltery  Goods. — The  only  feature  of  interest  has  ooon  the 
improved  dema:id  for  Bengal  turmeric,  which  has  advanced  to  18s  to 
18s  3d  per  cwt.  A  few  sales  have  been  made  in  gambler  at  last  week's 
quotations,  including  200  tons  landing  at  19s  9d  per  cwt,  ex  ship. 
China  galls  to  arrive  55»  per  cwt. 

Metals. — A  furtlier  advance  has  been  paid  for  copper  with  extensive 
transactions  during  the  week,  and  the  market  still  tends  upward.  Aus- 
tralian has  sold  at  107/  to  llUlOs;  Cnili,  105/ to  107/  lOs;  Japan  to 
arrive,  103/ to  104/.  English  has  risen  in  proportion.  Scotch  pig  iron 
does  not  support  the  highest  rates  last  obtained.  Sales  for  cash  at 
95s  (id.  Rails  quoted  10/  to  10/  lOs  at  the  works.  Spelter  has  been  in 
moderate  demxnd  at  previous  rates,  and  the  market  is  now  rather 
quiot.  Daring  the  week  Silesian  has  sold  at  22/  lOs  to  23/  5s.  Many  sales 
have  been  effected  in  Straits  tin,  but  at  lower  prices,  and  the  market  is 


still  unsettled.     131/ to  153/  lOs  were  the  latest  rates  current,  according  ' 
to  condition;  afloat,   150/  to   151/ 10s;  and  for  delivery  down  to  144/.  j 
Lead  remains  steady.     140  tons  sheet  zinc  rolled  at  the  London  mills 
chiefly  sold  at  25/  lOs  per  ton. 

Hemp. — Manila  remains  firm.     1,562  bales  by  auction  were  bought  in  ' 
at  high  prices.    At  the  date  of  last  advices  there  were  9,900  tons  known  j 
to  be  afloat,  against  5,650  tons  in   the  previous  year.      To  Europe  the 
shipments  were  comparatively  light. 

Jute. — During   the  week   a  few   sales   have   been  made  at  previous  j 
rates,  but  the  market  is  quiet  with  the  trade  well  supplied  with  large  \ 
stocks,  and  the  quantity  afloat  for  the  United  Kin;.'dom  still  heavy,  viz., 
50,500   tons,  against   34,000   tons   at   the  corresponding  date  in  1871.  j 
Prices  remain  without  further  alteration.  | 

Linseed.— Calcutta  has  been  in  moderate  demand  at  G3s  to  G3s  3d,  and  : 
Mirzapore  has  sold  at  64s  per  quarter,  ex  ship.  Other  kinds  remain  | 
without  altera  ion.  1 

Oil. — Sperm  has  been  depressed  by  further  arrivals,  and  the  nearest 
value  is  96/  per  tun.  Other  fish  oils  are  steady  in  price.  Olive  remains 
dull.  For  Mogadore  44/  has  been  accepted,  Gallipoli  quoted  49/  per 
tun.  The  market  for  linseed  oil  is  steady,  viz.,  33/  on  the  spot,  and  32/ 
to  32/ 5s  for  the  last  six  months'  delivery.  English  brown  rape  oil  is 
firmer  at  36/  15a  te  37/,  and  for  the  last  four  months,  38/,  with  'arge 
sales  in  the  latter  position.  Refined,  39/ ;  foreign  rather  more.  Palm 
quiet ;  fine  Lagos,  37/  lOs.  Some  forced  sales  have  been  made  in  Ceylon 
cocoa-nut  by  speculators  at  low  prices.  Present  value,  35/  lOs  to  36/. 
Cochin,  40/  to  41/  per  ton. 

Petroleum. — The  market  is  quiet.  American  refined,  Is  4d  to 
Is  4Jd ;  last  four  months.  Is  5Jd  to  Is  5J  por  gallon. 

Tdrpe.ntine. — American  spirits  has  sold  at  COs  per  cwt,  but  the  sales 
have  not  been  largo. 

Tallow. — The  market  opened  flatly,  but  has  since  become  firmer, 
with  prices  of  foreign  for  early  delivery  fuUy  6d  to  Is  dearer,  viz., 
53s  to  53s  3d  spot  and  June  ;  last  three  months,  493  3d  to  49s  6d  per  cwt. 
There  is  again  a  falling  off  in  the  supply  of  Australian  at  to-day's 
public  sales. 


POSTSCRIPT.  Friday  Evening. 

Sugar. — The  market  continues  firm.  A  moderate  business  has  been 
done  in  West  India — viz.,  3G2  casks — making  1,292  casks  for  the  week. 
A  floating  cargo  of  Havana  sold  for  the  United  Kingdom,  No.  12,  at  3ls; 
one  Cuba  at  29s  3d;  and  one  of  Mauritius  at  263  for  syrups.  7,290 
bags,  &c..  Natal  by  auction  sold  at  SOs  to  343  Gd.  420  packages  Penang 
were  bought  in. 

Coffee.— The  public  sales  have  gone  off  well.  713  casks  153  barrels 
andb^gs  plantation  Ceylon  byauctionfound  buyers  at  previousquotations. 
322  bags  native  were  withdrawn.  81  casks  514  barrels  and  bags  Jamaica 
sold  at  full  rates.  130  cases  529  bags  East  Indian  part  sold  in- 
cluding fine  Mysore  at  953  Gd  to  105s.  412  bags  Singapore  irought 
08s  6d  to  70s  Gd.  813  bags  foreign,  chiefly  Central  American,  at  748  to 
78s  6d  per  cwt. 

Black  Pei'PER. — Further  business  in  Penang  at  5f  d  per  lb  cash. 

Drysaltery  Goods. — 484  bags  cutch  and  255  bales  gambier  were 
bought  in.     Good  Madras  turmeric  sold  at  15s  6d  per  cwt. 

Tin  firmer.  Straits  sold  at  154/  cash,  153/  por  ton  to  arrive.  Scotch 
pig  iron  96s  per  ton  cash. 

Oil. — 781  casks  cocoa-nut  by  auction  were  chiefly  taken  in.  A  few 
lots  Cochin  realised  39/  15s  to  41/,  and  a  few  lots  Sydney,  32/  10s  to 
34/  10s  per  ton. 

Tallow. — Petersburg,  533  3d  ;  and  October  to  December  as  before. 
884  casks  Au.^itralian  by  auction  about  half  sold  at  easier  rates,  from 
42s  Gd  to  44s  per  cwt. 


ADDITIONAL  NOTICES. 

Green  Fruit. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
oranges  from  Spain  and  Portugal  from  the  holiday  supply  being  met 
are  a  trifle  lower  in  price.  Sicily  lemons  of  good  quality  improved  in 
value.  Brazil  nuts  of  the  now  crop  shortly  expected.  Barcelona  without 
alteration.  Lisbon  and  Malta  new  potatoes  have  a  good  demand.  A 
sample  parcel  from  Spain,  of  fine  quality,  realised  high  rates. 

Dry  Fruit.— a  moderate  business  is  passing  in  currants  at  former 
prices,  and  for  the  moment  lower  prices  are  not  expected.  In  raisins  a 
little  more  has  been  done  at  better  rates  for  finer  qualities,  but  at  a  re- 
duction for  sorts  not  fit  for  grocery  purposes. 

E^GLISH  Wool. — Very  little  doing,  but  wools  are  not  pressed  on  the 
market. 

Colonial  Wool. — The  market  is  very  quiot.  Since  the  close  of  the 
public  sales  little  has  been  done. 

Flax.— Market  very  dull. 

Hemp. — Market  fimi,  and  higher  prices  again  demanded,  and  paid 
this  week  both  for  Russian  and  Manila. 

ToiiACCO. — There  has  only  been  a  moderate  busines.s  done  in  United 
States  tobacco  during  the  past  week,  buyers  however  continue  to  secure 
the  better  descriptions  as  they  offer  in  the  market.  Prices  are  very 
firm  for  nearly  all  classes,  and  holders  show  no  inclination  to  submit  to 
the  slightest  concession.  In  substitutes  there  is  a  good  demand,  also 
for  some  descriptions  of  segar  tobacco. 

Leather. — During  the  week  a  moderate  demand  for  most  descrip- 
tions for  leather  has  continued,  but  the  Whitsuu  holidays  have  to  some 
extent  interfered  with  business.  The  arlicles  most  wanted  are  good 
English  butts,  24  lbs  and  upwards,  prime  dressing  hides,  35  lbs  average, 
light  English  shoulders,  and  calf  skins  of  ver .  light  and  of  middle 
weight.     Prices  are  unaltered. 

Metals. —There  has  been  a  continued  activity  in  onr  market. 
Copper  has  been  dealt  in  largely  from  day  to  day  until  about  4/  a  ton 
advance  has  been  established  in  Australian  and  English.  Tin  has  held 
a  steady  course,  without  speculation.  Spelter  is  firm  in  value,  but  only 
moderate  demand.  Lead  is  in  good  request.  Tin  plates  are  fully 
I  maintaiuod. 
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METKOPOLITAX    CATTLE    MARKET. 
MoNDAV,  May  20. — The  total  imports  of   foreign   stock  into  London 
last   weet  amounted  to  18,337  head.     In   the  corresponding  week  in 
1871,   -we   received  21,223  J   in   1870,   8,961;  in  1869,    19,246;  and  in 
1868,  6,166  head. 

The  cattle  trade  has  been  steady  in  tone,  notwithstanding  the 
holiday  character  of  the  market.  The  supply  of  stock  has  been  loss 
than  the  average,  but  the  deficiency  in  number  has  been  to  some 
extent  compensated  for  by  the  good  quality  of  the  stock.  English 
beasts  have  not  come  freely  to  hand,  and  the  show  of  foreign  has  been 
limited,  Spanish  stock  figuring  more  prominently  in  the  supply.  The 
trade  has  been  firm.  Tiie  best  Scots  and  crosses  have  made  os  8d  per 
8  lbs.  The  supply  of  sheep  has  been  less  extensive.  Sales  have  pro- 
gressed steadily,  and  prices  have  had  an  upward  tendency.  The  best 
Downs  and  half-breds  have  made  .5s  lOd  to  6s,  and  occasionally  (Js  2d 
per  S  lbs.  Lambs  have  changed  hands  at  about  the  rates  previously 
current.  With  more  liberal  supplies  of  calves,  there  has  been  a 
moderate  demand,  on  former  terms.  Pigs  have  sold  at  about  late 
rates. 

Supplies  ox  Sale. 

May  23,  1871.  May  20,  1872. 

Beasts 2,970    2,640 

Sheep  and  lambs .  33,500    23,620 

Calves „ 135    238 

Pigs 200    46 

METROPOLITAN  MEAT  SLVRKET. 
Per  8  Itis  by  the  carcivse. 

8    d        8    (1  I                                                 8  d  s  d 

Inferior  beef 3    4  to  4    0  |  Inferior  mutton  4    0  to  4  8 

Middling  ditto 4    2       4    8  !  Middling  ditto 4  10  S  6 

Prime  Ijrg'  ditto  ...._ 4    8        4  10     Prime  uitto  6  8  6  10 

Prime  small  ditto 4  10       6    0    Ijirfte  pork   3  4  4  4 

Veal 4    3        6    4  I  Sirall  norfc  4  6  6  0 

Lamb,  7s  Od  to  Ss  OJ. 

POTATO  .MARKETS. 
RjROUGii  A5D  Spit.ilfields,  Friday,  May  24. — Jlodorate  supplies  of 
potatoes  have  been  on  sale.    Trade  has  ieen  quiet  at  late  rates  : — English 
regents.  120s  to    luOs ;   flukes,    12iis   to    170s;  rocks,    1208   to    ISOs ; 
Victorias.  loCs  to  I8O3  ;  French,  80s  to  lOOs  per  ton. 


HOP  MARKET. 
Borough,  Friday,  May  24. — This  market  presents  a  firmer  appear- 
ance, the  recent  heavy  showers  which  have  fallou  creating  in  some 
quarters  slight  apprch-nsions.  The  small  stock  of  now  hops  is  gra- 
dually ilecreasing,  while  ttere  is  nothing  of  importance  coming  from 
abroad.  Alost  hoos  continue  to  attract  attention,  owing  to  the  com- 
paratively low  prices  at  which  they  are  offered. — Mid  and  East  Kent, 
10/10stol7i;  Weald  of  Kent,  8/  10s  to  10/  10s;  Sussex,  7/  15s  to 
9/  9s ;  Farnham  and  country,  11/  lis  to  10/.  Yearlings  :  Mid  and  East 
Kent.  3/ to  6/  lOs;  Weald  o"t  Kent,  3/ to  5/ 15s  ;  Sussex,  3/  to  5/  03  ; 
Fart' ham  and  country,  6/  to  7/ ;  olds,  3/  Ss  to  2/. 


LIVEEPOOL    MAEKET8, 


WOOL. 

(Fi;OM   OUB  OW.N    COftt'ESrONDENT.) 

_  FaiDiT,  May  24.— Owing  to  the  Whitsun  holidays  and  the  Royal 
visit  here,  the  business  done  this  week  has  been  of  trifling  extent. 
The  third  series  of  public  sales  for  East  India  woul  will  begin  on  the  28th 
inst.,  and  extend  to  the  1st  June.  The  quantity  announced  is  15,000 
bales,  or  about  equal  to  the  corresponding  series  of  last  year. 


Ct)f    6a|fttc. 


square,    doctor    of 


BANKRUPTS. 

TuEaoAT,  May  21. 
David  Bewicke,  Hackney  wick,  varuish  manufacturer. 
^  Gerard    Von    Schmidt,   Brook    street,    (irosvonor 
medicine. 

William  John  Bradley,  Liverpool,  flour  dealer. 
'  John  Maidens,  Friskney,  West  H.rtlepool,  grocer. 
I  Thomas  Geldard,  Bradford,  stone  merchant. 
I  William  Cooke,  Hewby,  Huddersfield,  apothecary. 

!  William  Henry   Lissenden,  Wellingborough,  Northamptonshire,  draper. 
'  Joiin  Jackson  Manley,  Datchet,  Bucks,  schoolmaster. 
Thomas  Rylati,  Alford,  Lincolnshire,  miller. 
William  Henry  Smith,  jun.,  Preston,  hatter. 
Francis  Smith,  Sheffield,  builder. 

SCOTCH  SEQUfiSTEATIONS. 
Hannah  Casey  or  Mrs  U'Loglilin,  deceased,  Govan,  Lanarkshire,  spirit 

dealer. 
John  Miller,  Edinburgh,  grocer. 
Allan  Munn,  Glasgow,  tea  merchant. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
Robert  James  Frost.  Old  Kent  road,  ironmongor. 

John  Dent,  Ravonsbury  Tavern,  Mitcham,  Surrey,  licensed  victualler. 
John  Fluett  Clark,  Minster  street,  Readinif,  grocer. 
Joseph  Hatherly,  Brighton  street.  City  roa  I,  Bristol,  builder. 

SCOTCH  SEQUESTRATIONS. 
Rol)ert  Bald,  Bometime  mining  contractor  at  Drumglasc,  Cumbernauld, 
^    thereafter  at  Auchinani,  Caddor,  and  now  at  Woodsido,  Coylton. 
''  'rt  Burns  Thomson,  Sjwtt,  near  Duntjar,  minister. 

and  Lawson,  Saint  Patrick  8qua.ro,  Edinburgh,  masons  and 

-■'• 

j  U«Tid   Martin,  Xcnton   Stewart,  Pennitghame,  Wigtown,  notai-y  public 

and  m«ssenger-at-arms. 
I  James  Kirkwoofl  or  Stirling,  Calderbanlc,  spirit  dealer. 
Juseph  Callen,  West  Laurioston  place,  Edinburgh,  grocer. 


STATEMENT 

Of  Imports,  Ex.'OrtSf  and  Home  Consumption  of  ttiu  following  articles  in  the 
20  weeks  en  liny  May  18.  1872,  showing  the  Stock  on  May  18,  compai-ed  with 
the  correspondinf?  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

%•  Of  those  ariicles  duty  free,  the  deliveries  for  Eaioriaciou  are  included  undei 
the  head  Home  Consum^-tion. 

EAST  AND  WEST  INDIA  PRODUCE,^  d'C. 

SUGAR. 


British 
PlanLitioa. 

InrOETED. 

Exported. 

Home  Cossump. 

Stock. 

1871 

1872 

1871 

1873 

1871 

1872 

1871 

1872 

West  India. 
Mauritius  ... 
lienral  &  Pg. 
Madras  

tons 
20630 

3233 
757 

1443 

tons 

18203 

7604 

1901 

2811 

tons 

643 

630 

281 

77 

tons 
13 

210 

23 

2 

tons 

29661 

3366 

3933 

4676 

tons 
23486 
7.W4 
2108 
2605 

tons 

12506 
1691 
3053 
6058 

tons 
6386 
2772 
1180 
1996 

Total  B.  P. 

36063 

30519 

1431 

253 

41635 

36693 

22211 

12534 

Forei^. 

Siam,  &c 

Cuba  &  Uav. 

Brazil    

P.  Rico,  &c_. 
Beetroot 

1027C 

3693 

389 

1445 

17216 

11688 

62 

2647 

216 

10S26 

743 

826 

"247 
298 

1061 
782 

11164 

2066 

609 

2888 

13975 

11795 

1987 

1978 

810 

10862 

25964 
4006 
211 
1426 
7320 

11084 
1067 
944 
396 
6415 

Total  Frgu 

32892 

25129 

2114 

1813 

13601 

27422 

38916 

18906 

Grand  Total 

67957 

56648 

3545 

2066 

72436 

63115 

61127 

31440 

MOLASSES. 


Impo 

RTED. 

Exported. 

Home  Consump. 

Stock. 

West  India.. 
Foreign 

tons 
2116 
211 

tons 
1749 
63 

tons 
631 
300 

tons 
135 
1 

tons 
2343 
331 

tons 
2064 
412 

tons 
2026 
1948 

tons 
1519 
1270 

Total  ... 

2327 

1812 

931 

136 

2673  1 

2466 

4073 

2789 

MELADO... 

2 

...       1       ... 

... 

...       1 

10 

12 

8 

BUM. 


ExpoKTED  &  De- 
livered to  Vat. 


H031B  Consump. 


1    uals 
West  Indl  ..  1266030 
East  India...    122490 
Foreign 18460 


Vitted   

Total  ... 


572040 


gala 

1291433 

106400 


637650 


j     pals 
610785 
127125 

i    86085 


gals 
621045 
111.535 

■16735 


Exported. 
414090  I  375793 


gals 

796545 

82440 

4996 

86546 


_1237095_|  1065160  1 
COCOA 


gals 

811306 

28260 

12465 


gals  ■ 
1534210 
;  201736 
:     66555 


1061lp  !  230895 


958140  12033396 


gals 

1730206 

163(i00 

62730 

324493 


2270620 


B.Plantation 
Foreign  .. 


Total  ...; 


cwts 
36645 
29956  , 


cwts        cwts    I    cwts 
37208         5087  I       1348 
12630       26386  i      8825 


66801  i    49738  |     31473  I     10173 


Home  Consump. 


cwts         cwts 
28769       24938 
6267  I      4712 


S4016  I    29660 


Stock. 


cwts 

29110 

27000 


cwts 

3397S 

17070 


56110       61046 


COFFEE. 


I  tona 

West  India..'  738 

Ceylon   !  12481 

East  lndia...|  1479 

Mocha    259 

Brazil 4826 

Other  Forgn.l  720 


tons 

1522 
12452 

1934 
222 

3031 

1160 


tons 

tons 

tona 

767 

630 

316 

9709 

6964 

4704 

1819 

2691 

1494 

77 

77 

138 

4731 

1823 

243 

1461 

1445 

933 

tons 
170 
36:14 
1787  i 
160 
281 
630 


tons 
1049 
12135 
2332 
420 
1514 
946 


Total  ....;     20501       20314  i     18564 


RICE I    SM42  1    33233  | 


7832  I 


6708  !     18396 


4893S  I    41730  I    35911 


tons 
1330 

11888 
3137 
693 
1627 
1460 


19936 


27l74 


PEPPER 


White 

tons 
160 

3391 

tons 
335 
3766 

tons 

tons 

tona 
309 
2794 

tons 

422 
2360 

tons 
468 
1632 

tons 
229 
2670 

Black 

NUTMEGS. 
CAS.  LIG... 
CINNAM'N. 

pkgs 
13S7 
2267 
8879 

Pkgs 
1083 

4239 
6289 

pkgs 

pkss 

pllgs 
1137 
3051) 
0781 

pkgs 

600 

1435 

6101 

pkgs 
1823 
3747 

28266 

pkgs 
18.19 
4905 

23360 

PIMENTO.. 

bags 

bags 
13322 

bags 

bags 

bags 
14870 

bays 
3220 

bags 
35697 

bags 
42714 

RAW  MATERIALS,  DYESrUFFS 

,  !to. 

serons 

serons     set  oris     serons 

serons  | 

COCHIN'L.. 

12961 

11930         ...       i       ... 

12372  ! 

8610 

13316 

14914 

ches-8 

ctiests      cliestB 

chests 

chests 

LAC  DYE... 

1727 

2708 

... 

1391; 

2265 

7191 

9263 

tons 

tona         tons 

tons 

tona 

tons 

tens 

ions 

LOGWOOD 

4096 

6876 

7667 

4178 

6886 

6929 

964 

1683 

... 

1369 

702 

1164 

1302 

INDIGO. 

Eut  India.. 
Spanish 

chests 

16002 

seroos 

9886 

chests 
17919 

serons 
11438 

chests 
serons 

chests 
serons 

cheats 

12264 

serons 

68S1 

chests 
9724 

serons 
7.i50 

cliests 

21867 

serons 

6732 

SALTPETRE. 


Nitrate      ofi 

PoUss    ... 

Nitrate  Soda! 


tons    I 
4M41 
3611 


tons    I 
6629 

3690  I 


COTTON. 


V.   Inrll.,  8tc 

Liverpool,  > 

•  IlklndsC 


t)ales 
90450 

1991137 


bales 
231278 
1724i«93 


bales 


364607 


160868 


ToUl  ...  2081807    1666271      364607      169868    1188819  11420136    1014032    1085167 


tons 
4760 
8277 


bales 
79669 


tons  tons 
4466  iM88 
I4MI 


diests 

26669 

serons 

7C6a 


tons 
3022 
1*76 


bales 
1526t5 

1207660 


bales 
78782 

937260 


b^lcN 
208107 


660 


THE  ECONvOMIST. 


[May  25,  1872. 


COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

•^*  The  prices  in  t'  e  followiiiff  list  arf 
cflr*"fiilly  T' vi8'-(l  every  Fiidav  :  fienmon 
ty  an  eminent  liouse  in  each  department 

LOXDOJf.  FbidaV  EvEM~r.. 

Asbes — iJiity  free               i     'i     s  (J 

I'dt,  Canaiii percwt  41    0      0  0 

Pearl 56    0      0  0 

Cocoa — <Iuty  Id  per  lb 

W.I.— Triiild«d (.cr  cwt  58    0  135  0 

Grenada,  Ac i'i    H    70  0 

Gpavaunil  SO    0    oa  0 

Brazil— Para 55    0    60  0 

Bahla  42    0    «  0 

Coffee — duty  14/  per  cwt :  drii  d,  roasted, 

or  fr  o.ind,  2''  per  lb. 
Jamaica,  One  or.  inary  to 

mid per  cwt  70    0    SO  0 

pood  iniriaii'  g  io  &ne  ...  82    0  110  0 

Mocha,  ungarbled 76    0    84  0 

good  to  tine 88    0  120  0 

Ceylon,       native,       got  d 

ordinary  70    0    70  6 

fine  ord.  a  d  and  boM  71    8    74  0 
plantation,   fii  e  to    fine 

fine  onlin.uy 73    0    75  6 

'.ow  m  ddlinsr 76    0    77  6 

middling  to  fine     78    6    fl3  0 

Java,  &c..  'dW  orilinary  ,.,  64    0    62  0 

ord.  to  20o.i  ordinary  „,  64    0    72  0 

fire  ord  nsry  73    0    80  0 

Nellg  crrv  ami  Tel'ichorrv  74    0    85  0 

Mysore,  i."l«nt.-.tinn   77    0  105  0 

Mysore  &  M^hibar,  native  69    0    74  0 

Brazil,  ordinary    61    0    66  0 

gj.,d  ordina  y   69    6    70  6 

fine  and  fine  fine  ord.  ...  71    0    73  0 

washed 74    0    80  0 

Costa  IJica  and  G  -aten-aia, 

fin-'ori'.Krlow  mid.  ...  73    0    76  6 

midMlinuMofine 77    0    83  0 

Cuba.  For  o  R-ca  &c„ 74    0    83  0 

Drag«  and  Dyes— dniy  free 
Aloes.  Kn.st  Indii 50    0  325 


80    0 


20 
80 


Areol.  Cajie 
Balsam,  I'ern .... 
Bark,  tasc.irilla 

Borax  

Camfihor.  China 

Cantharidcs per  In    7 

Cact:-r.oil.  firsts 0 

Eaffion 38 

Sarssparilbi,  Jamaica  1 

Cochineal— Hondiirjs  ^rlb    2 

Teneritl'e 2 

Lac  dye,  native 0 

Tarmeiic — bei  gal...prcwt  17 

Madras    14 

Java 8 

Cutch    20 

G.-.mhier  20 

I'yewoods— duty  free      £ 

Brazil,  Blanch ler  ton  27  16 

Do.  second  quality    9    0 

Fus  ic,  Jamaica 6    0 

Logwood.  Campenchy 9  10 

Hon''Ui'<i8 6    0 

ilamaica  4  15 

Red  Sander.  7    6 

Bapan,  Manilla 6  10 

i~iara... 7  10 

Ceylon 0    0 

Prult— Currants,  duty  78  g     d 

Pjiras    per  cwt  28    0 

Vostizzi 32    0 

Island  29    0 

Gulf 29    0 

Provincial  24    0 

Figs,  riu  y  79  pe-  cwt 

Turkey. ..pr  cwt  duty  pd  30    0 
Plums,  d'ury  "s  ,  er  cwt 

French,  botteJ 0    0 

German   0    0 

Riiisins.  duty  7>  |cr  cwt 

Valencia,  n-  w  , 29 

Mn!C'tFl '. .  40 

Bo  yrna,  ■  ej  and  Cbesmc  31 

tultana    44 

Or«'  g«« — 
St  MicI  acl,  Ist  quality, 

flat  b  .\    0 

Do.  2iid  (inality 0 

Valenc-a 21 


0 
44 

3 

3 

4    3 

0  10 
IS    0 


0 
0 
5 
0 
6/2/6 

6  10 

7  10 
0  10 

8  0 
0  0 
8      d 

33  0 
38  0 
30    0 

34  0 
29    0 


0  47 
0  100 
0  0 
0    62 


LIs'on  !t  St  Ubes,  i  ch  19  0 

Sicil. per  box    8  0 

Lemt^ns — 

Messina per  case  16  0 

Ba  celon..  nuts per  bag  32  0 

Span  sh  nuts  ...  per  barrel    0  0 

BrH/.il  nuts 0  0 

Cokirnnls ijerl00  19  0 

Plajt— duty  free                   £  s 

Kiga  K   [frton    0  0 

—  W  K  1'  K    76  0 

8l  P.teriburg,  12-h.  ad  ...  63  0 

—            9-hea'l  ...  44  0 

Egyp  Ian,  Go.'mnt  dres'ed    0  0 

—         niitt,e  ditto 0  0 

Remp— duty  free 

St  Ptra-g,    lean  ...  per  t.n  37  0 

nuut.ot 35  0 

lialf-clean    33  0 

Itiva,  Hhiue a»  0 

Manilla    43  0 

East  Indian  .Sunn ]5  0 

Cliina  grass.. ..M 0  0 

Jute 13  0 

re'ccilons 16  0 

CirttiMg 12  0 

Coir — Yarn,  good  and  line  35  0 

ord.  u  fair  29  0 

fitro 29  0 

rope 29  n 

iuiill 0  0 


0 
0 
0 
0 
0 

0 
6 
0 
0 
0 
s 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 

21  10 
16  0 
12  10 
(JO  0 
33  0 
36  0 
30  lU 
0    0 


3  0  8 

i\  0  63 

6i  0  «i 

5  1  3 

0  0  0 


0  11  10 
15     13  15 

0  15  10 
0 
0 
5 
5 
5 
0 


15  10 

0  ID 

17  5 

0  IB 


10    20  15 

15  0  0 
6      0  0 

10    28  0 

16  0  0 
15      0  0 

0  0 

0  0 


Hides— Ox  &  Cow  pr  lb    a     d      s    d 
".  .\.andM.  Vid.drv...    0    (l\    0  llj 
I       Do  &  R.  Grande,  alted    0    61    0    8 

Brazil,  dry   0    9      0  lOi 

Drysaltrd 0    7      0    0 

Dry-altcd  Mauritius 0    Sj    0    OS 

Rio,  drv  Rio  Grande 0    9      10 

W'tkt  Coast  hides  0  '  " 

Care,  salted 0 

Australian 0 

New  York 0 

Eastlnilia .^ 0 

Kips,  Russia 0 

S.  America  Hors.'.  pr  hdo    9    0    16    6 
Indigro— duty  free 

Bunpal  per  lb    2    6    10    6 

Oudo  2    0      8    5 

M.idras  16      5    0 

Kurp  ih 15      9    3 

Guiiteiiiaia    1     9     10    3 

Iieatlier — per  lb 

Crop  hides 30  to  46  lbs    14      17 

do        SO        65    1     6       17 

English  butts  ...10        24    1    7      2    3 

do  ...28        38     1     8      2    4 

Foreign  butts  ...10        25    1    7      1  10 

do  ...2S        60    1    6      2    0 

Calf  Skins   28        35    2    0      2  10 

do  40        76    1  11      3    0 

do  80      100    1  10      2  10 

Dresslns  Hides   14      16 

Shaved       do      1    6      1    ft 

Horse  Hides,  English 14      17 

do    Spanish  ...per  hide    9    0    23    0 
Kips,  I'otersliurg,  per  lb    0    0      0    0 

do    East  India 0    9      2    3 

Metals — Coi'perperton   £     8      £     s 

Sheating,  bolts,  &c 112    0  113    0 

Bottoms 114    0      0    0 

Old 99    0      0    0 

Tough  cake  109    0  110    0 

Best  select Ill    0      0    0 

Iron,  per  ton 

Bars,  Sc,  British  11 

Nail  rods  12 

Hoops 15 

Sheets    16 

Pis,  No.  1,  Wales  0 

Bars,  Wales 9 

Rail.<  10 

Pig.  Ko.  1,  Clyde 4 

Swedish 15 

Lead,  per  ton — Eng.  |.ig.  20 

sh.et  21 

red  lead 23 

white  do 27 

patent  shot  22 

Spardsh  pig  19 

Steel.  Sweci?h  in  kegs...  !6 

in  faggots 17 

Spelter per  ton  22  10    23    0 

Tin.  English  blocks,  plonl63    0      0    0 

bars  in  barrels 164 

Refined  1*15 

Buiica 155 

Straits  1.54 

Tin  Plate",  per  box  s 

Charcoal.  I  C  42 

Coke,  I  C 38 

Molasses — dutyl/9pcwtl0 
Oils— Ush  £ 

f'p  rm  per  tun  96 

Southern,  pale.... 38 

Sial,  palo -il 

Cod     34 

Fjift  India 28 

O  ive,  Gallipoli    40 

Sicily -16 

Malaga  48 

Seed,  Linseed per  ton  33 

Rape  refinod  lingli.-h...  39 

Do  Foreign  39 

Brown    30 

Cocoa-nut 35 

Palm  (Lagos)  37 

Oil  C.ts,  Lins.  ed,  tCni;.  11 

Foreign 9 

Rape  6    6      0    0 

Oil  'ecds —  s    d      s    d 

Linseed per  qr  01    6    64    0 

Rape,  (  alcutla,  R.A.T.  60    0    61     0 
Petroieum-Refine '.pryal     14      1    4i 

Betned  coal  oil    10      13 

Provisions— duty  free 
Buiter-Waterfordpr.cwt    0    0      0    0 

Carlow  0    0      0    0 

Cork,  2nd8    0    0      0    0 

Limerick  0    0      0    0 

Fresland  Ircsh    90    0    98    0 

American 0    0      0    0 

Jer  ey    88    0     9li    0 

Bac  11,  singed— Watcrid,  78    0    83    0 

Haiiibura  63    0    6i)    0 

Hams,  York 90    0  108    0 

Iri  h   70    0    91    0 

Lard  —  Waterlord      and 

Limerick  bladder  ...  63  0  72  0 
Corn  and  Belfast  do  ...  0  0  0  0 
Firkin  aod  keg  Irish  ...  50  0  00  0 
American  U  Can.l4iaH  0  0  0  0 
Cask  do  do  0    0      0    0 

Pork— Amer  S;  Can.  pr.bl.    0    0      0    0 
Beef — Anier.  &.  1  aii.pr.tc.    0    0      0    0 

Cheese — Edam 60    0    68    0 

Gouda 62    0    58    0 

Canter   0    0      0    0 

American 60    0    72    0 

Bice— <luiy  frto 

Be  .|.'al,  wliile percwt  10    0    13    9 

Do  ergo    8    0      9    6 

Madras 10    8    11    0 

Arracau.  Kan^o<in,  &a....    8    8    10    0 

Ja>a  0    0      0    0 

Saltpetre- 

limgal pi  r  cwt  28    6    30    8 

Bombay  and  .Madrns  ...    0    0      0    0 

Eiigllsi-,  reiimd  33    0    34    0 

Nitrate  of  audi 16    8    16    0 


0 
0 

a 

d 
0 
0 
0 

8 
0 
0 
0 

0 
IS  10 
0    0 
0 
0 
0 
0 
0 
0 
10    41     0 
0    0 
11   16 
16     10  15 


0  13 

s  £ 

0  97 

10  39 

0  (1 

10  35 

0 

0 

0  47 

0  0 

16  33 

0  0 

0  40 

10  37 
10 
10 
10 


d 

8 

d 

0 

19 

0 

0 

:m 

0 

0 

62 

0 

0 

54 

0 

0 

86 

0 

0 

25 

0 

0 

63 

0 

0 

0 

0 

0 

16 

0 

0 

10 

0 

0 

43 

0 

d 

s 

d 

0 

27 

0 

0 

25 

8 

0 

24 

6 

0 

22 

6 

0 

30 

0 

0 

27 

0 

6 

23 

3 

0 

44 

0 

0 

36 

0 

0 

33 

0 

0 

32 

0 

0 

43 

0 

0 

43 

0 

0 

« 

0 

0 

4:) 

0 

0 

Vi 

0 

0 

43 

0 

0 

40 

0 

0 

40 

0 

6 

41 

0 

0 

14 

0 

ej 

0 

7 

ss 

0  6} 

1     li     1     6 
0    3      0  3i 


2     8 


Sago— dii'y  i\i\  percwt  s 
Pearl percwt  17 

Seeds— Caraw<y...pr  cwt  36 

Canary per  qr  60 

Clover,  red  percwt  -47 

white   70 

Corimder   2i 

Lin-ecd,  foreign,  ...  purqr  57 
Bombay  0 

Mn  tard,  brown. ..per  bush  13 
wliitc   9 

Rape  pi-r  !n-t  "(  10  qra  .,.£40 

Silk— duty  free  s 

Surdiih per  ]h  23 

C  is.siiubuzar 15 

Goiialva  12 

ComL-rcolly 12 

Cbhia,  T-ailee  23 

Tays  am 18 

Canton 15 

R.iws— White  Ni'vi 40 

Fijssomlirou' 32 

Koyt»l3 2S 

Mdan   28 

Org-anz  nt-s — 

Piedmont  22-31 38 

D".        24-2S 38 

MiUn  &    Bertjam  18-20  37 
Do.  22-24  37 

Do.  21-28  37 

Do.  23-32  37 

Trams— Milan,  22-24  3« 

Do.  2129  36 

Brutias— Short  reel 32 

Persians  10 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0 

Eastern 0 

White  

Pimento,  duty  free 
Mid  and  {rood per  lb 

Cinnamon,  duty  free 

Ceylon,  1,  2.  3    

Maliibar  and  Telliclicrry 

Cassia    l.ignea,    duty 
free per  cwt  05 

Cloves,  duty  free 
Amboyna      and      Ben- 

coulen    per  lb    0 

Zanzibar  and   bourbon    0 

Ginger,  duty  frt  e 

E.  India,  C'»m per  cwt  33 

Do.  Cochin  &.  Calicut..  45 
African    39 

Mace,  duty  free per  lb    3 

Nutmi'j^ft, dutyfree  2  10 

Spirits— Hum,  duty  10:*  2d  per  t^al, 
Jamaica,  per  sal.,  bond, 

15  to  25  O  P  3 

30  to  35   —    3 

fine  marks  4 

Demi  rara,        proof 1 

Leevvard  Island  —  1 

East  India  —  1 

Foreign  —  1 

Brandy,  duty  lOs  5d  per  gal. 

'"'"""  IS ::::;::::  7 

Geneva,  co  lauon 2 

Fi.ie 3 

Corn  Sjdnts,  pf  dutv  paid  12 
Spirits  fo.b.  Expor  ation  1 
Malt  s[iirit8,  duty  paid  ...  12 
Sugar— Per  cwt— Duly  paid 
Briii.sh  Plantation— Duty. 

g-n'cery  yellow 5/:i  31 

reli  ins 4/,4/9&5/3  29 

Foroii^ii  MU'Covado,  U^w  to 
iini'  yd.  grocery   ...5/3  31 
low  io*gdre(i...4/,4m&5/3  20 
Mauriiius,  crysialittd — 

^i.s.  15^17  5/S  37 

13  ii  14  orS  36 

10  k  12  —  33 

Syrups,  1»  to  gd\cl.'l/9&5/3  32 
lowtofinebr.  wn...Jl/ii;4/D  2G 
Bengal,  Benare  ,low  lo  lino 

white  5/3*5/8    0 

Date.lw  o!Jneyl...4/9&o/3  32 
very      luw      to      ti  e 

brown  4/&1/9  21 

Penang,  anptrii-r  yellow  to 

go.'d  while 5/3S:a/8  35 

low  to  fli.c  ye  loiv.VJicu/;)  32 
low  to  fine  Urown..,-Vi:^9,  23 
Madras — 

crystalised  wliite 5/8  38 

"low  to  tine  yellow.. .5/3  33 
Ku.  iv.'.  luw  brown  u>  low 

jellu*  i/k-yQ  25 

Jrtgger^f     1/  24 

Siam  and  China,  low  to 

good  while 5/3i:5/d  30 

low  to  fine  >cllow  and 

t-Tfy -MtStS/S  32 

brown   -i/iiVO  24 

Manila,  c  ayed,Cv.uiii.on  to 

good  ^  28 

Muscovado t'  24 

Java— 
low  to  good  white  ...  6/8  37    6 
luw  to  line  yellow  and 

grey 5/3  33    e 

Ilavniia,  whiC<:,  above  Ho, 

18 —    0 

florctte,  Nos.  15  h  13.  5/8  37 

yellow,  12  k  14..5/3  35 

—  10  illl..—  33 

brown.  7  ii   1)..V7  30 

Batiin  &  Marolm,  low  grey 

to  ^uud  white    o/'J  32 

low  10  tine  br^wn.. 4/6:41*  25 
Pernam.  Pfti  aiba,^  Macoio, 
low  to  good  whit-'  ..5/3  36 

yellow -...4/9&.V3  82 

low  to  tiue  brovtiuVHi^yd  20 


4S 

1 

6 

6 

3J 

6 

0 

115 

0 

0 

40 

0 

0 

4 

0 

10 

3 

11 

or 

sal. 

4 

3 

8 

8 

0 

11 

2 

4 

U 

ft 

1 

11 

6 

1 

7 

6 

1 

« 

4 

1 

6 

8 

5 

9 

0 

6 

2 

6 

6 

il 

4 

7 

6 

4 

2 

6 

0 

3 

2 

0 

0 

0 

H 

2 

1) 

0 

14 

0 

6 

87 

0 

6 

3u 

0 

6 

S7 

6 

U 

35 

0 

0 

38 

0 

■J 

,36 

6 

6 

35 

8 

8 

34 

6 

6 

32 

0 

0 

0 

0 

0 

35 

6 

0 

31 

6 

6 

37 

6 

8 

35 

0 

8 

32 

0 

0 

39 

0 

0 

37 

6 

0 

30 

0 

0 

2(J 

0 

0 

37 

u 

0 

35 

6 

0 

31 

8 

0 

29 

0 

8 

28 

0 

0 

0 

6 

38 

8 

38 

0 

35 

6 

32 

6 

38 

8 

32 

0 

.38 

8 

34 

6 

32 

Refined — Fw  consumption    s     d     s     d 

5  to  10  lb  loavjs    0    0      0    0 

12  to  14  loaves 0    0      0    0 

Titlers,  22  to  24  lb    40    6    44    0 

Lumps,  45  lb „ .30    6      0    0 

Wet  cruslieJ .TO    6    38    0 

Pieces    „ 30    0    36    0 

Bastard   0    0      0    0 

Treacle 16    0    18    0 

For  export,  free  on  board 

Turkey  l.iave-,  1  to  4  lb    0    0      0    0 

6  lb  ioavej  40    0      0    0 

10  Ih    do      39    0      0    0 

141b    do      0    0      0    0 

Titlers  22  to  2S  in 39    0      0    0 

Lumps  40  10  15  lb    0    0      0    0 

Crushed  „..  31    0    83    n 

Bastards 22    0'27    (^ 

Treacle 15    0    17     1, 

Dutch,  ri-rmed,  f.o.lt.  in  Htilland 

6  lb  1  aves 41    0      0    0 

101b    do      *3    0      0    0 

Superfine  crushed. .,..„..  40    0      00 

No.  1,  trusbed    34    9      0    0 

No  2 34    0      0    0 

Belgian  refined,  f.o.''.  at  Antwerp 

4  and  3  Kilj  1  aves  40    0    41     0 

C'ruslii  d,  1  „ 34    8      0    0 

Tallow— duty  fiee.  p^r  cwt 

St  Petersburg.  1st  Y  C...  63  0  0  0 
Tar— Stockholm. ..prbrl  24    0     0    0 

Anhangel  22    0      0    0 

Tea— July  6d  iier  lb 

M-'uings  and  Oopavk* 0    9%    2    4 

New  Seiacn's  Kaisows  ...    0    6      2     0 

Pakling  1     3      2     (i 

Soi'choags  0  11       2  10 

Clongs   0  11       2    8 

Sctd.Orge.Pek.  (Foocllow)  14  2  2 
Scented  Caoers  (Foochow)  10  2  2 
Sotd.Orge.  p.  ko.- (Canton)  0  10  2  4 
Scen'.e.i  Capers  (Canton)...    0    9      2    0 

Fi  wery  P.  koe,  fine 2    9      3    0 

Cunjoft'der,  Fychow  a;.d 

Mo>une.  finest  3    3      3    S 

Li.ptrial,  Pingsuey,  finest  2  2  2  u 
Young  H;.  son,   Ping^uey, 

finest 2    2      2    0 

Fychow  StMoyune,  finest    2    6      2  10 

Ilys.jn,  finest 3    6      4    0 

Twankay 0    7      10 

Timber  —  Timber  and 
Hewn  Wmid — Dantzic 
.t  Meinel  fir.. .per  load  50    0    95    6 

Riga  fir    85    0    67    0 

Swedish  fir 45    0    63    0 

Canada  red  pine  80    0    95    0 

—  yelloivpine.'arge  90    0  120    0 

—  —        small  85    0    90    0 
N.Brnswk.8tCan.Bd.pine  90    0  100    0 

Qucbtc  o.ak    120    0  125    0 

Baltic  oak  75    0  135    0 

.\frican  oak  170    0  190    0 

I.  diaii  teaiie  280    0  300    0 

Wainscot  iogs  19  ft  each  80    0  110    0 

Deals  &.  Sawn  Sc  Prep. red  Wood— 
N'>rway,Fetersbgsiand  £10    0    12  10 

Swedish' n  10    12  10 

Kussian 9  10    14  10 

Fnland 6  15      7  15 

Caiia.a  1st  cine IS    0    22    0 

—  2nd 12    0     15    0 

American  spruce  go      8  15 

Dantzic  deck,  each  17b  0    278  0 

Staves- 
Baltic,  per  niille £190    0  220    0 

t^U' bee,  p.-r.Htaiidurddo.  90  0  92  0 
Tobacco— dy3/pll)&5pct.  s  d  s  d 
Marjiauil,  per  lb,  bond„...  0  8  0  9 
Virginia  leaf 0    65    Oil 

—  strlpt 0     7i    OlUj 

K  ntuclty  leaf   0    4J    0    9 

—         stript    0     7      0  10 

Negtoliead  dut.  4'8    1    1      2    8 

C<ilunibianlf.duiy3.'&5pe  0  7J  2  2 
Havana    18      6    0 

—  cigars,  bddutx  &/...  6  0  22  0 
Tnrpeniioe— per  cwt 

AniCiicn  spirit-,  ..tb  cks  60    0      0    0 

Flench  do   69    0      0    0 

Wool— Knglish— per  pack  of  240  lbs 
He.-  e- y.  Down  hogs.. .£22    0    23     0 

Half-bi-ed  hogs 22  10    24    0 

Kent  Heecos  23    0    24    0 

S.Dovvnewcs&wetbrs  22    0    23    0 

Leicester  do  22    0    22  10 

Sor  s— Clothing,  pickick  19    0    20    0 

Prime  18    0    17    0 

Choice 16    0    15  10 

aunir   14    0    14  10 

Cinibing- Wuti-r  mat  23  JO    21    0 

Pi.klock  20  10    21   10 

C  nimon is    0    10  10 

Hngnutehuig 24  10     25  10 

Pickl  ck  uiaiching..  21     0    22    0 

Super  ...  18    0     19  1(1 

C'doiiia— lerlb  a    d      s    d 

Sy';nc5'.-Fleece&  amb...    16      35 

Scoured.  Ac 16      2    8 

Unwashed  0    9      11 

Locks  and  pieces  10      19 

S.ip-  and  skin-* 12      18 

P.  Philip-Fleece  ,<i  lauib    16      2    6 

tc.iurcd,&c 17      2    7 

Uuwaslied  0    9      14 

Lucks  and  pieces  14      2    0 

Ailelaide-Flcece  *  lamb    13      1  11 

Sc  ured  &c 15      2    3 

Unwashed 0    7      13 

Locks  and  pieces  0  10      16 

V.  D.  Ld-Kleece  &laiub    14      2    4 

Scoured,  &e 16      2    0 

Unwashed  0    9      11 

Locks  and  pleci's  10      17 

Cape  G.  Hope — Fleece 

an.i  lamb 13      2    0 

Scound,  £c „ 16      2     4 

Uuwaaheu  0    8^  0  lit 


May  25, 1872.] 


THE  ECONOMIST. 


661 


etc  efouomii^t'jS  aaailiDag  anti  iHlimntj  ^ijarc  HisSt. 


TMh    HIGHt-i    ni-riciAL   PKICK.S    ARK   OTVKN. 


R.\ILWAYS. 
Ordisabt  Shakes  and  Stocks. 


Autho- 
rised 


Name. 


j=»< 


2022*0/ 
9SS52 

28773, 

873500/ 

7(XX'») 

3131740; 

8376981; 

8263S5-i 

8«26oA.| 

6178651fl 

1169275/1 

1159276/, 

460000/] 

411)000/! 

37»19b0;i 

116367911 

1115350/ 

128935941 

63399421 

7743405/ 

883S30(» 

776663?/ 

S4e2563< 

4000580/ 

48720/, 

49720. 

60000/ 

22o00iX)/ 

30000/ 

11316337 

9785a/ 

61000O/, 

4813333/. 

1269fH2/ 

18610000 

1976000/ 

32301401, 

90976/ 

15525(ii)/ 

1469425/ 

47a»879/ 

14'Ofl|0/ 

14^)010/ 

I.WJIH) 

976240/ 
260000/ 
lOOOOO, 


StklOO 
Stk.lOO 
10  ■  5i 
StklOO 
2i)  20 
StklOO 
20  20 
Stk  100 
Stk  HXI 
t  .»  lOO 
•  tk  100 
o,<-100 
StklOO 
Mk  100 
StklOO 
Stk  80 
Stk  100 
Stk  liX) 
Stk  100 
Stk  100 
Sik  llXl 
Stk  lOO 
StklOO 
StklOO 
.Stk  100 
Stk  100 
StklOO 
StklOO 
10  10 
StklOO 
10  10 
StklOO 
Stk  IIXI 
Stk  100 
St.  100 
StklOO 
StklOO 
StklOO 
.Stk '100 
StklOO 
StklOO 
StklOO 
StklOO 
Stk;  100 
Stk  100 
20  I  20 
Stk  100 
Stk  100 
10  i  10 


Btistcl  and  Exeter 107 

Cale  orian  ■  115* 

Do  Ordinary  New,  is'ud  at  £7  ... 

Cambrian ,  28 

Cornwall  - 51 

DuHin  and  Belfast  .lunction  ..:•  ... 

Ea.-tLon,lon 6 

GLlg&ow  and  South-Weatern   ...  133 
Great  Eastern :  62} 

110  East  .Anglian  No,  2 '  18 

Great  North  of  Scotland  47 

1391 
165 


Great  Korthini 

I  Di  A>  Artcvesnodyd. 'til  J 
Do  Bl  6%  has  been  paid  B    ( 

Do  1869 

Do  1870 

Ore.it -'outhern&Westrn  (Irelnd) 

iGreat  W\stern,ConsolOrdinarj 

Highland  

Lancashire  ai:d  Yorkshir*    

London,  Brighton,  4  S.  Coa«t... 

jLon.,  Chat.,  S  Dover,  Arbitratioi 

Lo  don  and  Nonh- Western 

LoriJon  and  South-Westem 

Manchester,  Sheff.,  A  Lincolnsl' 

Metropolitan 

Do  Prld.  jD-fdrecTgnodiv) 
Do  Def.i  V"!  6%ispd  toPrf  j" 
Do  Redeemalile  

.Metrop  litaii  District 

iMetropolitan  &  St  John's  Vfco" 

(Midland 

Do  Birminsham  and  Derby... 

!Monmouth8hiie  

Sorih  British  

'     Do  Edinburgh,  Prth,  A  Dndce 

Xorth-Eabtern  Consols 

.North  London 

North  Staffordshire 

Rh^tnnpy 

,ShroiJSliire  Union   

;South  Devon 

Sonth-F.HStern 

DoPrfd.  (Iiefdrecvgoodiv) 
DoDtfd  V«'16%ispdtoPrf(' 

'.'Jtaines,  W'okiliyhani,  &  Wi-king 

.TatrVale 

jVV.iterford  aiul  Central  Ireland 

,  Whitby,  Bedcar,  ^  Middlesboro 


115 

lUi 

118 

158 
821 
27i 

152 

107i 
765 
64? 

108 
31 
lOj 
32J 

14»| 

119 

116 
66J 
3« 

170 

133 
80 
77 
76 
71 

103 

124 
SI 
15 

170 
20 
7i 


^PMn.KEBc»  Shares  asd  Stocks. 

1109556/  StV^lOO  BrisFol  and  Exeter  4% 

375000/  S'k.lOO  ,Calcd(nian  6%,No.2 

...      I  StkilOO       Do  Scottish  N.  F..  4i% 

276667/  Stk  100       Do  do  Aberdeen,  gua.  6% 

150000/  StklOO       Do  do  do  7% 

830000/  Stk  100       Do  do  do  Ordinary 

600000/  Stk'ino       Do  do  Midland 

200i»01  StklOO       Do  do  Dundee  and  Arbroath... 

400000/  Stkj  all   Cornwall  41%  guaranteed    

166250/  Stk!l(X)  GlaspowiSth.  W.  stemgua5% 


(100 

M8541  J., 

(  ICO 
9600001  Stk 
»600i»'  Stk 
WI8I71  Stk 
ISZivV  Stk 
300000/  Stk 
80.VVK1/  .Stk 

Vti-^l'-'J    Stk 

7;','.ii/  stk 
eiooiio'  8tk 

1000000/|  stk 
(75000/!  Stk 

29:o9or  stk 

18291fK)/  Stk 
413«2-<7/  Stk 
100174S7i  Stk 
456800100 
791040/'  Stk 
2fvi-,-   •  ■-■-• 

2^77 

ell- 
s'-- 
l>r 
3'.i7 


95 


100  Great  Eas'ern.  5%  Metropolitan 
Stock,  scrip,  issued  at  105... 
411     Do  do  do      ... 

100       Do  E.  Counties  Exten.  No.  1  111 

100       Do  do  do  No.  2 1 10 

100       Do  do  6% 130 

100       Do  E.  Union  4%  guaranteed.. 

100       Do  Norfolk  5%  Ext,  1»46 

100       Dndo5i%  F.xt.,1817 

100   Great  Northern  o%    

100  Do  5%,  redeem,  at  10%  pm... 
100  Do4i%  do  do  do 
100  Do  6%  do  at  6%  pm  ... 
100  DoLeed8,Brad.,a:Haiifax.6% 
100  GriatNcrthcf  .Scotia  d.Utpref. 
100  Great  3th.  &  Ws'.  (Ireland)  4% 
100  Gt.W.— Iicr.t-,hari;eperg,;a.5%  115 
~    U4 


137 


105 
111 


17r-:t 
22,-k>i, 
27' 

71^77. 
♦SOoiXI/ 
STaOOOf  StkllOO 


Stk'KiO 
i  Su'liXI 
Stk  100 
S  k  IcX) 
S.k  lix) 


172HO 


628.10 

25on<v 


all 
StkllOO 
10  I  6 
Rk  KO 


17 

If., 


100  I    Do  Consolidated  guaran.  6% 

ail  'Lancaster  and  Carlisle,  H% 

100  Lancashire  And  Vc.-ksliie  6%... 
Do  liamslev,   /   s  10.1%  . 
Do  6%  (East  Lancashirs). 
Do41%(Bliick  urn  purchas.-) 

London  .fe  '.irigliloii,5%  gua.,No.l 

Do  6%  do    No.  2110 

Do  6%  do !l30 

Do  6%  do No.  4  109 

Do  7%  do 145 

Do  6%  do  (W.  E   &  C.  P.;  ..  il25 
Do  n  do  1159 91 

London  t  N.W ,C ANuncat..n6%  119 

LondontS.  VV..7%,late3rdShr«.!l52 
Do  (I'ortsnKi  h.  perjict.  anus.)    ... 

Manchester,  S:  lef.,  &  Lliicoln,6% !  132 
Do  .'0  do         £()\    6J 

Do  ilj  do     3J%    7S 

Do  d  1  rcdeenmble  6%     6i 

Miiand  Con>olidi>ted.  6% 142 

Do  do  Drintol  4  Birmlng.,6%  137 

Do  do  l\%  redeemable ... 

Do  do  4^%  irredeemable 

Do  I.«lc«8ter  A  Hitchen,  4%... 

.North  ilritlsk  6%,  No.  1    

I.io  N,  H.,  No.  2,  6%   

'  '  '  num.  5i% 

— (Ji.n»ohd.tcd4% 

..;('mable   

ij.    .1...  ...  t.4%  I 

Do    i'iciwitk  capital    j" 

Do  Hinetii.  A  DarlngtD.A,  6% 
'  -     "  - ;  :  C,  6%    .... 

.rtltpool  .... 

.'hire    -Si 

..utii  ij.xiu.  reut-chargo 112 

Do  6  %  iu7 

-'..ulh-La(te>ii(l(cadjtnt.l/0>6d)    23 


105 
106 
»S 
112 
111 

lis 

93 

lul 


RAILWAYS. 
PRKFEiiESCE  SHAKES  As»  STOCKS— Continued. 


Autho- 
rised 
Issue. 

1 

3 

Name. 

h 

481300'  Sik  100 

6030001  Stk  100 

Stk  100 

2000001  StkllOO 

Sonth-Eastern  4i%    

Do  fixed  4J%  

Ta!f  Vale,  No  1  

Waterford  &  Central  lreland.6% 

... 

170 

Peefebence  Shakes  &  Stocks,  with  Dividends  Con- 
tingent ON  THE  Profits  of  each  Sf.fabate  Ykae. 


745180/ 

1113070/ 

343400/ 

621XX)0; 

5-17'.)91/ 

■335000/ 

1122600/ 

1240000/ 

316900/ 

360000/ 

1076000/ 

200000/ 

5016991( 

48-2050/ 

218030/ 

613860/ 

40«)00/ 

302600/ 

128200 

126120 


6600001  Stk 


StkjlOO 
.StklOO 
StklOO 


CaWdonian,  43%  guaranteed*...! 
Do  Scot.  Central,  min.  7  %... 
Do  do  4^  %  irredeemable*  ... 
Do  4  %convrtilile,  issued  at.SO 


.  4i  %. 1861 
4i  %, 1862 
6  %, 1882 
5  %,1863 
5    %.  1864 


Stk  100  iGrc.at  Eastern, 

StkllOO       Do 

StklOO       Do 

StkilOC  I    Do  New 

Stk  100       Do  do 

StklOO  'Great  Northern,  5  %,lrredmble 

StklOO  I     Do  Permanent  6  % 

Stk  100  I  Do  Bost..n  and  Sleafnrd,  4J  % 
Stk  100  iOreat  Western— Consl.Pref.5% 
Stk  100  iGreat  North  of  Scotland  IJ  %,  A 
S'klOO  '  Do4J%  prer.,B, 
Stk  100  llIiKhlanil  A,  44  % 

Stk  100  I     DoB,  5  % 

Stk  100  iKeiit  Coast,  6  %  B 
6 


97 

108 
105 
104 


133900/ 
716000/ 
944000/ 
830970/ 
1661335/ 
409658/  Stk '100 


5  lLanc&York3.,New44%tilUly'71 
•Hi     Do  do  4  % 

100   London,Erig'-ton,4c.,.4J%,  1858 


4694183/ 
24255761 

24001X11 

300000/  StkilOO 


tk  100 
StkllOO 
Stk|lOO  i 


do 
do 

do 

do 

No.  6 

No.  7 

Loii.,  Chat..  &c.,  Arbiti  atu,  4J  % 

London  and  North- VVestern  5  % 

Do  Bedford  and  Carabri.lge... 

Do  Shrewsbury  &  Welshpof*! 


Do 
Do 
Do 
Do 
Do 
Do 


4  %,  1360 
41  %,  1861 
4i%,  1863 
6    %,  1885 

5  %,  1866 
6 


ej 

100 

91 
100 

99 
109 
107 
KXi 

68 
118 

94 

94 
104 
114 

lOj 
105 
101 
105 

67i 
115 


8600001  -^tkllOO  |I.ondou  &  South- Western,  4i 
16000001  StkjlOO  I     Do  do  6    % 

46857   10  I  10    Manchstor,Shff,&Linc.,5%1865 

300000/  Stk  100  IMetropolitan,  5  %  

100000/   StkllOO  I     Do  New,  5  %    

6000001   StkjlOO  I     Do6%,  18G9    

15000001  StKllOO  IMetropolitan  Distri.-t,  6  %  

6400001  Stk  100   Midland,  A  5  %  preference 

600000/  Stk  100  ,     Do        B  5  %  preference 115 

...       I  Stk  100;     Do         C6%  115 

...       '  Stk  100  1    Do        D  6  %  (115 

126227    22  ■  22  ,     Do  6%  opt.  to  con.Aog.31,1872'  32 
1250001  16  I  18  I     Do6%opt.tocon.Aug.31,lS73|  22} 

146100,  20       7        Do  5  %  do (    91 

2760001  Stk  100    North  British,  E.&G.No  1,6%*, 111 

2988-201  Stk  100       Do  £10  guaranteed,  1881  !109 

Do  Edin..  P.,  &  D.,  2nd, 4%. ..I  84 
Do  Edinb.  4Glas.,No.  2,  6  %*jlOS 
DoNoith  British,  5%.  1882.. .I107 
Do  Erlinb.&Glas.,  No. 3,  5  %*|102 


6600001  Stk  100 
4O420SI1,  Stk  100 
360000/  Stk  ion 
6670001  Stk  100 
24O56091|  Stk  100 


Do  Kdiii.  *  Glas.,  Ordy.  H  % 
18690001  Stk  100    North-Eastern,  .44  %  redeemb  e 

636000/  Stk  100       Do  Stockton  &  Davl,  Class  D* 
2513000/  Stk  100       Do  6  %  

16666«|     6  I    6       DoNew6/shs6%  Con.Jan.'76 

700000/  Sik  100    ^er.h  London,  4i  %  (max  o  %) 

6050001  Stk  100    North  StalVordshire,  6  %  

2l:»001  StklOO   Rh>mncy,  6  %,  1861 

300000'  StkjlOO   SoiUh-Eaatern,44%,  1859,  No.  2 
12000001  StklOO       Do  4^  %   1302,  No.  3 

6915001  Stk  100       Do  5%,  1861 

700000/  8tk|  100       Do  6  %  Charing  Cross,  1863... 

_258^/|  StkllOO       Do  5  %  1801.....^. 

•  Failure  of  full  dividends  in  any  given  4-ye'ir  not  to  bo 
made  good  oat  of  the  profits  of  any  subseauent  1-year. 


105 


Lines  Leasjd  at  Fixed  Eextals. 

as 

Name 

Leasing 
Companies. 

Stk  100 

U.\!N.W.&G.W 
Do  

Ixjn.  *  N.-W... 
Do  

98 

100     all 

Do4J  %  Pfcf 

Stk 

100 
100 
100 
100 
100 
100 
100 
100 

Stk 

Chester  ad  Holyhead  ... 
D.I  SJ  %    

59 

Rik 

D<;  

Sik 

Do  5  %  

119 

Stk 
Stk 

Stk 
Stk 

Clyde.?'la!c,  guaranteed... 
Colchester.  Stour  'Valley 
Dundee,  I'e'th.&Aberd  J. 

Caledonian    ... 
E.  Un.  4  G.  F 
Cale.loDian   ... 

Do  

Do  

GreatN(.rthen. 
Grrat  Western 
Great  Eastern. 

Do 

701 

Stk 

Stk 
26 
Stk 

Stk 

100 

100 
a  1 
IIXI 
100 

Do  1st  Class  Preference 
Ens-  Lln.oUi  prnar.  6  %... 
Olosttr  and  Dean  Forest 
Gt.  Ea-.ter.',Ncwro.Ac.6% 

Do  E.  Anglian  B0%... 

Do  do  C  7  %    

137 

Stk  1 00 

Do  

Do    

S'v.h.-E-York 
Lon  4  N.-W... 
Great  Eastern.. 

D 

StkllOO 
60  '  all 
StklOO 
StkjlOO 
StkjlOO 

Do  CO  No.  1,5  %    

Hull  nn '.  Selhy    

Lancaster  and  Carlisle  ... 
London  and  lilackwuJi ... 

D»4t%    

252 
104 
104 
64 

StklOO 
Stk  lOJ 

London  end  Greenwich... 

.South-Eastern 

Stk  100 
Stk  100 
Stk  100 

Londrn,  Tilbury,  *  South. 

Lowestoft  gua.  4  %    

Do  6  "J.  

Peto  an.l  C"_.. 
Great  Eastoru^ 

■  Do   

.■Vtliland 

111 

Stk'loO 

Midland,  Bradford,  Pref. 
Do  Mall  ok,  6  % 

98 

Stk  100 

Do   

L..  C,  *  Dr.... 
Great  Eastera 

Do  

N.-E.— Berwk. 
l.icNWM.&NL 
.Midland 

StklOO 
60     all 
60     all 

Stk  100 

Stk  li»j 
StkliKi 

Mid  Kei.t(<'i.iy  Line)  ... 

Notiliern&  EaserHf  C  % 

Do  6  %  

North-Eastem —  Hartiepl 
Vortli  .i  Slh.-We-t..Juni-. 

6U 

li»i 

^tk  100 
Sik  100 
25    all 

Do  'A  nilnlmuin  IJ  %  ... 
Sotting.  A  Orantli.  R4  C 
Prt.«ton  and  Wyre 

Do  

Gr.:at  Northern 
L  .kN.-WJtL.y 

102 
97 
45J 

RAILWAYS. 
Lines  Lrasko  at  Fi.\ed  Rentals— Continued. 


Kama. 


leasing      \^i 
Comp.anies.    —2 


StklOO  Rovston,  Hitch. andSliep. 

Stk  100  Shrew.sburyand  Hereford 

10     all  Shrewsbury  and  Hereford 

Stk  100  S.Yorkshire  .t  Kiver  Dun 
Stk  100       Do  4  %  guaranteed    ... 

stk  ail       Do  5  %  siuaranteed 

Stk  100  Victoria  Statu.  S,  Pimlico 

StklOO  West  Cornwall    

20    all  We.t  Loniion,  Class  A 

■20    all       Do  I  lass  B 

20    all  i    DoCa.ssC 

Stk  100  VV.ymouth  4  Portland  ...' 


Gre«tNorth»rn  136 

l,4N-W,tG.W.    ... 

L-«N-W  SiG.W.    ... 

M^nc.  &  She.T.  113 

Do   I  ... 

Do   I  ... 

Gt.  Wstrn..4c.!  ... 

Associatd.Co.'s  80 
1  W.  Lon  Ex.  (  ... 
}  Lon.A  S.-Vf.-l  ... 
1.40.  W I     9 


a.  w.  4  s.-w.l 


Debkntttrk  Stocks. 


Autho- 

rised 

«a 

Issue. 

CO 

i 

Nam». 


100000/ 

270000 

8328731 

16000001 

2976000/ 

2336275/ 

226937/ 

6632331 

27126531 

20797151 

100000/ 

1009297/ 

1306239. 

637160/ 

52330.58/ 

32-4650/ 

3d8(KXI 

28357571, 

310410/ 

lOOOOOO/' 

300000/: 

372206' 

950000/ 

1120290/, 

1001317/ 

2440731 

2020941, 

20'2027/, 

1001819/1 

841457/1 

1165.50/ 

67980/ 

500000' 

43692(i3ll 

3360001 


Stk  100 
...  75 
StklOO 
Stk  100 
SLklOO 
StklOO 
StklOO 
StklOO 
Stk  100 
r.tkilOO 
Stk'lOO 
StkjlOO 
jtk  100 
Sik  100 


Stk  100 
StkjllX) 
Stk  100 
Stk  75 
StkllOO 


Cornwall,  guaranteed 41  % 

East  London,  Scrip 6  % 

Great  Eastern 4  % 

Do  A .5  % 

Do  1867,  redeemable  .5  % 

Great  Northern   .4  % 

Great  Western .4  % 

D.)  4J% 

no   41% 

Do  6  % 

Highland  4}% 

Lancashire  and  York*hire...4  % 

London,  Brighton,  4c 4  % 

Do  perpetual 41% 

Lond.,  Chat.,  4  Dover  Ari>.41% 

Do  B 41% 

Do  B,  2nd  Issuk  at  93......4i% 

London  and  North  Western4  % 

Do  do  31% 

London* South  Woslem  A.4  % 

Manchester  Stieilicld,  4c...6  %l 

Do  do  41% 

MetropoUt.in  District 6  % 

Midland 4  % 

Do  41% 

Do  41% 

North  British,  E.  P.  &  D.  B.5  % 

North  Eastern 4  % 

Do  41% 

^forth  L  .ndon 41% 

South  Devon  5  % 

South  Eastern  Perpelaa'  ...4  % 

Do  do  1867 6  % 

Do  do  1868 6  % 

South  Yorkshi  e,  4c 41% 


117 

117 
103 
103 

1091 

119 

104 

1021 

100 

108 

104 

102 

1021 

loii 

108 
124 
102 
105 
1091 

102 
110 
110 

lis 

126 

98 


llKiTlsii  Possessions. 


309900 

4881335/ 

SOiXiO. ' 

150011 

6:;513 

600000/ 

6001  X)0/ 

60000/ 

37(X)0 

135000/ 

100000/ 

lOlXHKK)/ 

2500(1 

320000 

219136.50 

15001100/ 

416(100' 

9500 

3425141/ 

600000/ 

270600 

2919'-'6o; 

1733917/ 

788722/ 

6349361/ 

13716360 

9391 

86S.i 

eoo(K)o/ 

621600/ 

3600(XI/ 

60000 

426000/ 

169700 

6471)00/ 


100  I 
100 
Stk] 
Stkl 
20 
10 
100 
Stk 
Stk 
20 
100 
100 
Stk 
20 
Sik 
Sik 
.Stk 
100 
10 

Stk 
100 

10() 

100 

100 

100 
Stk 
20 
20 
20 
Stk 
Stk 
8'k 
20 
8tk 
20i 

100 

UK) 


75/KHX.  100 
1018200/  100 


205000/ 
66000/ 

60801301 

lOWKXIO/ 

SOOOIRI/ 

1710 

41415 

10694 


100 
100 

Stk 
Sik 
Stk 
2 
20 
60 
100 
100 
l(X) 


235<i(y. 

21(10011 
285000/ 

Stk 
10 

mxM  I  stk 

9399200/1  Sik 

71000|IOO 


4000000/ 1 


100 
100 
100 
100 
2 

10 
100 
100 
100 
2/8/0 
100 

all 
100 

20 
100 
100 
100 
IIX) 

10 

100 
KK) 
nil 
100 
100 
100 
l(X) 

loo 

12 
6 
2 

100 
100 
100 
2 
100 

201 
100 
100 
KXI 

03 

all 
100 

100 
I IX) 
100 
2 
6 
60 

loo 

100 
all 
100 
100 
100 
6 
100 
100 
I.  II 


AtlaiitlG  4  St  Lawrence  shares 

Do  6%  Sterling  Mort.  Bonds 
llomhay.Baroda  4C,Indiag.6% 

Do  Ex.ensiun  

Do  do      

Buffalo*  Lake  HuroiiPreferencc 

Do  do  51%  B..;;Js.  1872-3-4  ... 

Cape,  guaranteed  6% 

Carnatic,  Lirn.,  guaranteed  6% 

Do  do,  issued  at  123  pm 

Demcrara,  7%  pei'petual  trefer. 
Dunedia  &  P.  Chaliners.Lim  ,5% 
b:»stern  Bengal,  guaranteed  6% 

Do  io  8% 

Do  do  4  %  Debentures 

Ea  t  Indian,  yuarante^-d  6  %  ... 

Do  Irred'-emahle  41  %  Do.ie  . 

E..rcpean4N..*  ..0%  1  Mr-.Bd.l89S 

Glasgow  an.l  Cape  Breton  (Nova 

tcoila)  C.ial  8c  Hail  Co,  Lim 

Grand  Trunk  of  ('ana  a   

D.iEqnir..Mort.Bd',lchrg.6% 

Do        2nd        do  S..rip 

Do  1st  Pref.  rencc  Boii.l..* 

Do  2nd        do  

Do3ra         do        Stock 

Do  .lih         do  do      

Great  Indian  Peninsula,  gua.5%  loill 

Do  New  ro  6%    13 

Do  New  do  6%1    7 

Do  Now  d )  6%  I    3 

Do  4%  Debenture  Stock  94 

Great  South.  o(  India,  guar.  6%  1071 

Do4J%.. 103 

Do  41%  Periietual  Delientiire..  103 

Great  Western  of  ^  unu.la '  22J 

Do0%  Bonds,  payable  1873. ..'101 

Do  51%     do         do       1877-8  HHI 

Do  6  %     do  d  I       1890...  109 

Do  6%  Pref,  Iss.ied  at  80,  coii.j 

(when  paid  up)  till.lali.I  1880100 

InteniatnlHrl.lgu.6%  Mo't.Hds  1(X) 

Do  0  %  Jlori.  Pref.  Share  do.   99 

(Sctur.  d  by  G.  Ti  iik  Canada  Co.) 

Madras,  guaranteed  6  %  1071 

Do  do        4}%  (103 

Do  do        41%  88 

D.>  do         8%  3 

Do  1871,       (10         6%   I     6} 

MeIboniiie4  Il..b.i0i.'s  liiiv  Unit.'  45 


96 

100 

1071 

107 

3 

7 

90 

91 
107 
3/8.0 
110 

90 
1001 


llli 

103 


11 
221 

101 
i9 
741 
85.V 
44 


Do  11%  Bonds,  puy.ble  1880., 

DoO%     do  do       1896... 

MldLind  0/  Caiimlu,  Sllg  IslMri 
.N...(  Canada,  l!%,  1st  pi'tf.Uiids. 

Do  «%,2uu        do 

(Judo  4  lioiilkund,  guar.  6%  ... 

Do  stuirus  0'^  ... 

Do  Nu.iia|.:0        6%  ... 

Sctndc,Punjaul>,ikDtillil,Kua.o% 

Wel)iii:t..ii  Grey  ic  Bruce  Hy  ol 

C*njda  V  %  Bda,  1st  Mori. 


lot 

95 
85 
97 
92 
1(171 
01 

ici'h 
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RAILWAYS. 
Foreign  Railwats. 


Autho- 
rised 
Issue. 


S  « 


Name. 


I  a. 


60000]  10    all   Antwerp  and  Rotterdam  

90000   20    all    Bahia  A  San  Francso.  L.,  gr.  7  % 

4aSO0     5    all   Belgian  Eastern  Junction 

816701  10    all    Buenos  Ayres,  Gt  Southern,  L. 

160001  10  '  10  '    Do  Sa'ado  Extension 

160001  10     10  ■    De  AzulATandil  (CarmenSec) 
60000]  20    all  jCentril  Argentine^  L.,  Rua.  7  % 

4870  00    all   Copiapo 

eoOOOl  16  .  all  iDvinaburg  &  Witepsk,  L.,  Scrip 

e»760'  16    all  I     Do  Registered 

116000]  20    all   Dotch-Shenish    ■ 

10000  20       8  '    Do  New    [ 

SOOOOoi  20    all    Eastern  of  France | 

17600  40     18   Enropn.  CentrLRi.iI.,L.,  Istiss 

100000   20    all   Great  Luxembourg 

112600   20    all    Lcmberg-Caernowitz,  Limitid. 
guaranteed  7%,  lst& 2nd iss. 

all    Mexican,  Limited  

all    Namur4Liei.'e,gua"4   By  the  f 
14f  per  annum...  >  Belgian  < 

all       Do  pua6  %  PrefJ  Govemt.  (. 

all    Northern  of  France   

all   N.  Rail,  of  B.  AjTes,  L.,guar."% 

all       Do  Deferred 

all    Mocwegian  Trunk  Preference.. 

all   Ottoman  (Smyrna  to  Aidin) 

all    I'aris.  Lyons.  &  Mediterranean 

all    Paris  and  Orleans 

all    Recife  &  San  Francisco,  L.,g.  7% 

10    K'>yal  Sardini.in 

all    Rnval  Swedish 

all       Do  7%  

all      arobre  and  Meuse 

all       Do  5^  ^  Preference  

ail    San  Paulo,  Limited,  gua.  7  %... 

all    South  Austrian  i  Lomb.-Venetn. 

all   Southern  of  France   

all    Swedish  Central,  Limited  

all  ;Turin  and  Savona  

all  IWest  Flanders 

.all       De  6i  %  Preference  

all  j  Western  &N.-We8tem  of  France 


19i 

20i 

2} 

1.3J 

121 
20 


191 
Ifli 
26i 

Hi 


10000 

S25000 

16000 

6000 

11260 

47600 

677600 

300000 

60000 

60000 

92000 

38000 

31000 

17000 

100000 

760000 

134000 

16260 

40000 

26767 

20000 

800000 


RAILWAYS. 
FtRKiON  Railway  Obligations — Continued. 


84} 

84} 

100 

20 
4 

20 
100 
100 
100 
100 


84} 

84} 

all 

20 
4 

20 
100 
iOO 
100 

aU 


Yrs.  At 


...  I  all 


FoBEios  Eailwat  OBua.;.TioHa. 


Redeem. 

■o 

£ 

Yrs. 

At 

20 

100 

7 

rar 

all 

33 

par 

all 

... 

all 

... 

.\ntwerp  and  Rotterdam...  3  % 
Bucharest  &  Giurgevo,  gua 

by  Danub.  Prncpalties  7  % 

C.Unignav  Monteviedo  Sep  7  % 

Charltotr-A2ff,gua.byKuS8  6  % 

Charkow-Krementschg,  do  5  % 


100 
20 
20 
20 
20 

100 
20 


20 
22i 
par 

100 
80 

100 
20 

100 
6 


20 


Dutch  lndian,gua.  by  Dutch 
Home  Government  ...  ^% 

Do  1869   4i"^ 

Do  1871  6  "i 

Eastern  of  France 5  % 

Great  Luxembourg 6  % 

Do 

Havana  and  Matanzas 7  % 

Do  1866  7  % 

Matanzas  and  Sabanilla...  7  % 
.Mexican,  Class  A,  Mortge  8  % 
|M'iscow-Jroslw,guabyRu8  6  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Charleroi) 3}% 

N'orth  of  Spain  Priority  •..  3  % 
Orel-Vitebsk,  gua.  by  Rus  6  % 
Ottom^n(Smyrnato Aidin)  6  % 

Dodo  6  % 

Paris,Lyon8,&Mdittranean3  % 
Reolfe&S.F.(Pern)Jlyl873  7  % 

Royal  Swedish 6  % 

Sagua  La  Grande 7  % 

Sau  Paulo,  1874    7  % 

Do  1877   6  % 

Do  1878   6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Au8trn.&Lomb-Veneti.in  3  % 

Do  1871  Scrip     3  % 

Southern  of  France 3  % 

South  Italian 3  % 

ramboff-Kozloflr,  guarntd.  6  % 
Westrn.  &  N.-W.o!  France  3  % 


79 
100 

4 

20 
62 

86 
88 
94 
97 
12i 

"si 

92 
77J 
80 
12 
105 


105i 
lfl.5i 
105 

10} 

10} 

12 
8} 

39 

12 


12000 

6000 

12000 

6000 

12288 

3000 

400 

612 

612 

6000 

lOJt 

396 


BRITISH  MINES— Continued. 


North  Wheal  Crofty 

Providence,"UnyLelant' 
Sth.  Caradon,  "StCleer' 

South  Condurrow 

-th.Whl.Frances   

Tankerville,  Limited 

n«  Croft 

Van,  Limited 

W'est  Basket,  "Illogan" 
Wst  (^aradon,"Liskeard' 

West  Chivcrton 

West  Seton 

Wheal  Uas'Ct,  "Redruth" 
Wheal  Buller,  "Redruth" 

Wheal  Gronville    

WLMary  Ann,Menhenii>! 
Whi'al  Seton  


Closing 

Prices. 

H 

2 

33 

35 

210 

325 

0} 

n 

,^l 

60 

17 

IS 

67* 

72  1 

47* 

62; 

15 

17 

10 

12 

90 

100 

25 

135 

36 

40 

« 

10 

11 

13 

36 

40 

COLONIAL  AND  FOREIGN  MINES. 


H 


BRITISH  MINES. 


Autho- 

£ 

at 

rised 

Issue. 

m 

12000 

6 

60000 

Stk 

12000 

2 

3000 

1024 

12800 

612 

6144 

... 

6000 

1906 

12600 

4 

8908 

1024 

... 

6000 

896 

9000 

40000 

4 

400 

696 

... 

all 
IOC 

all 
9{ 
1 
2i 

36} 

a'14/6 
3i 

3/9 '0 

all 

40 
8/10/0 
6/10/6 
13/17/«l 
4^10/6  1 
3i  I 

69} 
6*17/0| 


Name. 


Closing 
Prices. 


Assheton,  Limited.. 
Bronfloyd,  Limited 

Caegynon,  Limited  

Chiverton    I 

Dev^n  Great  Consols  . 

Drakewails 

Kast  Basset,  "lilogan 

East  Carad'U 

East  Grc-nvIUe   

East  Lovell 

Great  Laxey,  Limited... 
Gt.  Whf  al  Vor,"Hel»ton" 

Herod's  Foot  

Hingaton  Downs  

Margaret,  "Uny  Lolant" 

Marke  Valley 

Mwyndy  Iron  Ore,  Linr.. 

New  ^eton 

North  Roikear  


3i   4i 
"l   "li 


112i  I17i 

i  } 

32i  37i 

4}  6} 

2}  2} 

16  18 

IC*  164 

10  11 

36  37 

■a  5 

26  30 

3}  3} 

li  1} 

42i  47i 

36  40 


35000 

2 

all 

60000 

1 

jail 
tall 

70000 

1 

60000 

1 

1 

12600 

2 

If 

20000 

20 

7 

20000 

2i 

all 

20000 

10 

7 

26000 

2 

all 

21000 

6 

all 

10000 

20 

164 

76162 

1 

14s 

18600 

10 

all 

26000 

2 

all 

60000 

2 

all 

20000 

20 

all 

68000 

u 

1/3/0 

16000 

3 

all 

7927 

6 

3 

16000 

7 

all 

60000 

4 

all 

80000 

3 

all 

10000 

20 

all 

100000 

2 

1 

32000 

6 

all 

15000 

1 

all 

30000 

iO 

all 

60000 

1 

10s 

120000 

1 

all 

87183 

2 

all 

11000 

20 

16 

16000 

4 

all 

43174 

30 

28/5/2} 

10000 

10 

6 

76000 

1 

all 

46000 

3 

all 

Alainil  08,  Limited  .. 
Almada  &  Tlrito  Consol. 

SiWer  Mining,  Limited 
Anglo- Arsentine,  lim., 
AiiLjlo-Italiaii,  Limited. 

Australian 

Australian  L'nitedGoId, I, 
Cape  Coiiper,  Limited... 
Capula  Silver,  Limited- 
Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limited .... 

onPedro,NrthdlRey,L. 
Elierhardi  ScAurora,  Lim.j 

Fortuna,  Limited 

Fiontino  A  BoliviaGld,L 
'"Jeneral  Mining  Ass.,  L. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  Limited...,. 

Pacific,  Limited 

Panulcill'i  Copper,  Lim. 
Pestareoa  United  Gld.,L. 
Pontgibaud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L. 
Rossa  Grande,  Limiied.M 
Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim.I 
Sierra  ButtesGoldMinlgj 

Limited,  Ordinary  ... 
St  John  del  Key,  Lim. 
Swe.tland  Creek Gld.,L. 
United  Mexican,  Lim. I 
Vancouver  Coai,  Limitedj 
York  Peninsula,  Limited 
Yudn^nnutna  of  8.  Aa9.,L| 


f  i 

i 

14 

14 

li 

U 

24 

26 

34 

4 

14 

n 

21,« 

'l\ 

144 

34 

i 

S 

K 

H 

6/0 

im 

3 

34 

1* 

2 

3i 

6 

6} 

4      i 

19      22 


4 

4 

64 

n 

6,0 

i 

i 

4 

*4 

4 

16 

4i 

4 

34 

3 

64 

6 

i 

14 

2 

•  Cwll  pending. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Average 

cost 
per  mile. 


£ 
16143 

U482 
18611 
33124 
32898 
16089 
36267 
27249 
36877 
39242 
11948 
14303 
33830 
66837 
37161 
47241 
30746 

137396 

179-48 

64182 

19871 

1006372 

361617 

771907 
47142 
11179 
31643 
26684 
33004 

303264 
23122 
30369 
64288 


Net 
Revenue 

past 
h'lf-year 


2nd  half  1st  half  2nd  half 
1870.       187L       1871. 


£ 

11869 

43040 

30721 
138562 
637683 

30894 
112061 
201236 
636877 
67SM/4 

64899 
171779 
1280154 
797977 
2232970 
428144 
478541 
215562 

17706 
373742 

37422 

146933 

3410 

34632 
1169703 


Dividend  per  cent. 


27840 
13S77 
17664 


49369 

414281 

1472660 

103306 

163634 

17822 

624309 

81422 

96909 

46932 

27334 


£  8  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  2  6 
2  16  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  io  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

8  "o  0 
16  0 
6    0  0 

1  12  6 


3    7  6 

2  00 

3  0  0 


4  6  0 
3  0  0 
I  10  0 

1  10  0 

2  0  0 

1  18  9 
6    00 

2  10  0 
1  10  0 


£  B  d 
0  10  0 
3    0  0 

5  0  0 
2  6  0 
2  7  6 
2  16  0 

6  0  0 
2  10  0 

2  16  0 

2  io  0 

2  6  0 

3  17  6 
3  7  6 
0  7  8 
2    7  6 


3    0  0 

0  16  0 
6    6  0 

1  17  6 


3  6  0 
2  0  0 
2  16  0 


2  6 
0  0 
10  0 

6  3 
76 
0  0 
00 

so 


s  d 

16  0 
10  0 

6  0 
6  0 

17  6 

ir  6 

0  0 
17  6 

6  0 

7  6 

i'e  0 

13  9 
0  0 
76 
2  6 
26 

"6  0 
0  0 

10  0 
76 


16  0 
2  6 
10  0 
12  6 
0  0 
0  0 
0  0 

"o  0 
6  0 
0  0 
60 
10  0 


Name  of  Railway. 


•Belfast  and  County  Down 

Belfa^t  and  Northern  Counties  ... 

Blyth  and  Tyne  

Bristol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda    

Furness 

•Glasgow  -ind  Sauth-Weatcra 

Great  Eastern 

Greiit  Northern   

•Great  North  of  Scotland 

Great  Southern  &  Western  (Irish  i 

•Great  Western  

Lancashire  and  Yorkshire    

Lon  on  and  North-Wentirn,  &c.... 
London,  Brighton,  <)£  South  Co  st.. 

London  and  South-Western 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  Shcflield,  &  Linclnsh. 

IMaryport  and  Carlisle 

Metropolitan , 

St  John's  Wood  

Metrop  ditan  District    

iMidland 

iMidland  Great  Wesiern  (Irish)   ... 

|Monmouth'hire    

^•North  British 

iNorth-lCaslern  (Consols! 

North  London 

North  Statfordshite    

iRhymney 

iSouth-Ea^tem 

South  Devon    , 

JTaff  Vale  

jUlater 

Waterfor    and  Limerick 


Week 
ending 


RECEIPTS. 


Passen- 
gers, 
parcels, 


1872 
May  17 
17 
18 
19 
19 
19i 
191 

is! 
19; 

19! 
18' 
lOl 
19 
19 
19 
18 
19 
19 
12 
19 
12 
19 

IS 
19 
19 
17 
18 
19 
18 
19l 
19, 
18 

is! 

19 
18 
19 
17 


£ 

678 
1667 

637 

6146 

13567 

1803 

1445 


Merchn- 

dise, 
minerls, 
cattle, 


£ 

278 

1641 

2561 

3250 

318J3 

849 
6277 


Total 
Receipts 


Same 


1871. 


Traffic 
per 
mile 
per 

week. 


22347 
23096 


23340 
26814 


7719 

47348 


64763 
18463 
22699 
127«0 
1011 
8469 
336 


30861 
3645 
640 
12312 
27433 
4639 


22979 
3U45 


1770 
674 


6S57 
4S349 
36662 
88606 

6210 
10365 

2871 

643 

18241 

1623 


81115 
6311 
2769 
21863 
75367 
2644 


7811 
1613 


1880 
1281 


866 

3208  I 

3188  ■ 

9396  i 

46190  I 

2652 

7722 

14935 

46687 

49310 

4637 

14376 

95697 

69271 

163268 

24669 

32954 

16t!6i 

1664 

2>i700 

1959 

8273 

417 

4003 

919iie 

8966 

3309 

341 76 

102805 

7083 

11800 

2146 

30820 

62S8 

7877 

3660 

1965 


£ 

821 

2S4S 

3247 

8563 

42260 

1950 

6820 

13691 

38531 

42246 

4416 

14018 

89658 

64132 

138820 

22768 

30927 

12662 

1300 

22956 

2149 

8657 

609 

2536 

76856 

7792 

3218 

32725 

96923 

6949 

10016 

1343 

27901 

6232 

7318 

8464 

1966 


£ 
19 


62 

35 

83 

64 

61 

96 

18 

32 

69 

138 

101 

66 

67 

113 

36 

106 

51 

L103 

256 

503 

106 

26 

70 

42 

77 

690 

39 

65 

89 

43 

126 

34 

25 


Aggregate 
Receipts  of 


£ 

13120 
55i36j 
68937 
lo9533| 
693S56 

147440 
218871i 
780129 
889IJ99 
6031X) 

1379114 

11 11936! 

27113006 

471170' 

652148 

2.19383, 

2954) 

491765; 

36736 

163653 

S698| 

71442 

16*4729 

140446 

64456 

2919 

18116511 

137742; 

21l)4i8 

34698 

641046 

91239 

143086! 

67106, 


Miles 
open  in 


£  £    I     £ 

13194     4441    4'U 
63777   1364;  1364 
5117l!    38  !     38 
161248;  151J    151} 
665196'  704     704 

...       I     75  ' 

130688     93 

20O.W9    275") 

743127;  7484, 

81S3S8    612 

69>3J    256}! 

...       I  «5 

1321.3Si;i388  !1386 

1039078   428*.   4284 

2627573  1516    1306} 

■1315491  3761    370J 

52SI30;  574}    560} 

2260<»    137}    136 

2^041'     46 

446333,  2644 

33180     38 

7) 

1 

6j 
863 


i     J 


164348 

8076: 
42162! 
1491398 
136.532 
61653; 
■185246 


76 

93 
2764 
7484 
491 
256} 
446 


46 
249 


339 

4-4! 
812 


1} 

41 

8481 


1730626  13264' 

131966'     12 

191465;  297 

22766     33 
609051!  346 

811969    119 
139109     63 

65497    1064 

...      !    77 


339 

47} 
798 
1308} 

12 
297 

22} 
346 
1104 

63 
106 

.m 


OOLONIAL 

AND    FOREIGN. 

iWeek 

Name.            1  endng 

^Rece 
1872 

Ipta.-, 
1871 

TuUl  receipts 
1872  1  1871 

j  Week  1  — Receipts.^ 
Name.             !  endng   1872  i  1871 

IdWl  reoeiptt 

1872  ;  1871 

1 

Name. 

Week 
endng 

^Kece 
1872 

Ipte.— 
1871 

roiai  receipts 
1872  ;  1871 

Bahia  4  S.  Francisto  ADr.13 

689 
13646 

6>I19 
47:148 

4136 
31(100 
48786 

810 
13768 

6208 
67732 

5691 
•28401] 
4)76.', 

15662 
194841 

l<4:<U09 

16103 
161720 

117645 

Gt  Indian  Peninsula  Mur:^)!  9?rinI  ,171.1.1 

505980 

169828 

9525 

2<>(ioi 

633633 

161732 

8556 

22773 

.May  6 

1539 

seos 

2068 
53988 
6  4119 

1662 

7393 
1316 

71S15 
63567 

26160   22267 

Bombay,  Bar.,  &  C.  I. 
Deirolt  A  Milwaukee 

13 
May  2 
Apr20 
6 
Mayln 
Mar31 

Great  Luxembourg^. 
Gl  Soutlierii  of  India 
Gt  Westrn  of  Canada 
.Madras 

May  5 
Keb.l7 
M.ylO 
Apr.  6 
Mar  2 
17 

10201 

1362 

2196.1 

10839 

2315 

ll-,r,0 

6067 
1511 
16942 
92311 
2.91 
172(1 

Pui\iaub  and  Delhi... 

Scinde  

Smyrna  and  Cassaba 

South  Austrian  line. 

Ui-ner  Italy 

Feb.i'7 
May  6 

Aiir28 

2s 

26771 

24(107 

G»(. Trunk  of  Canada 

O'Ccnlrl  of  Belgium 

N.  of  Huenos  Avros.. 

Vi-  torlat!  (i,>vprtimt 

Tbe  aifgre^aie  u  reckoned  iu  these  cases  fur  the  half-year  iHt^'i'imng  1st  l-'euruary. 


V 


May  25, 1872.] 


THE  ECONOMIST. 
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rOHN     KEANE    AND     CO., 

0  STOCK    AND  SHARE    BR0KEA3, 

32  Great  St  Helen'?,  London,  E.G., 
Transact  business  in  all  descriptions  of  British  and 
Foreign    Stocks,   Railway,   Bank,  Telei;;rapk,  Gas  and 
Milling  Shares,  at  the  closest  market  prices,  either  for 
cash  or  account. 

Reliable  information  given   ^ith   regard  to  all  home 
and  foreign  mines  on  application. 
BjLirxsKS. 
The  London  and  Westminster  Bmk,  Lothbury,  E.G. 
Telegrams  promptly  attended  to. 


N^ 


ATIONAL     INSTITUTIOX     FOR 

DISEASES  OF  THE  SKIN. 
Phtsicias — Dr  Barr  Meadows,  49  Dover  street,  W. 
Patients  attend  at  'M7  Gray's  inn  road,  Kind's  cross, 
on  Mondays  and  Thorsdavs,  and  at  10  Mitre  street, 
Aldgate,  on  Wednesdays  and  Fridays  :  morning  at  10 ; 
evening  from  6  till  9.  Free  to  the  necessitous  poor ; 
payment  required  fr^m  other  ap  1  cants. 

THOMAS  ROBINSON,  Hon.  Sec. 


KAMPTULICON. 
For  Sitting  R-^oms. 
For  Halls  and  P.i  sages. 
For  Nurseries  and  Washstands. 
For  Hilliard  and  Toilet  Mats. 
Plain.  ?nd  in  tlie  choicest  designs. 

TNDIA-RDBBER  DOOR  MATS. 


[NDIA-RUBBER  WATERPROOF 

I  COATS. 

ARDEN    HOSE. 

For  Flower  Gar^^ens,  in  60  feet  lengths 
with  brass  fittings. 


■yi^HOLESALE    AND    RETAIL 


G 


B 


RITANNIA     RUBBER 

KAMl'TULICOX  COMPANY, 


AND 


32  rannon  street,  K.C. 


II    J.  N  I  C  0  L  L,   M  E  R  C  H  A  N  T 

11  •  Clothier,  lUti  120  Regent  street,  nnd  22  Com- 
hill,  Londo'.i  ;  also  at  Manchester,  L  verpool,  and  Bir- 
mingham. 

rOR      THE      RACES.— 

i  FOR  OENTLE.MEN.— H.  J.  MCOLL'S  ligh'  balt- 
gainea  Llama  Dust  Cr>iits  :  al«o  India  C!oth,  2os;  Poplin 
Silk  Coats,  52s  Od  ;  Allied  Waterpr.  ut  Tweed  Overcoats, 
20s;  if  with  silk  lai^ls,  one  guinea  *ach.  IntineMelton 
Cloths,  from  two  t.»  three  guineos. 

roR    LADIES.- H.    J.    NICOLL'S 

X  specialities  in  Cloaks  for  dust  or  rain.  Novelties 
in  shape  and  fabrics.  Foshionabte  H'ding  Habits,  in 
various  coloured  Tweed,  Melton,  and  superiBne 
Cloths,  from  £3  3s  lo  £S  89;  Pantaloons,  31s  6<1; 
i  Hats,  trimmed,  from  21s;  fashionable  costuni*  s  for 
tUe  promenade,  ynehtiug,  or  travtlling.  Water- 
pro>if  Tweed  '*  Circular  "  Cioaks  from  One 
Guinea,  Also  "  L'lTtile,"  "Killamey,"  and  '-Marine" 
Tr;rel!ing  Cloaks.  Promeiude  Jackets,  and  Paletots, 
■■.  ;  ii-it  ly  shaped. 

J.  .ndnn  addresses — Hi  to  120  Regent  street,  and 
J2  Cornhill.  Branches,  10  Mosley  street,  Manchester; 
50  Bold  street,  Liverpool ;  and  39  New  street,  Bir- 
mingham. 

CARSON'S    PAINT, 

Pateokised  bt  the  Qctees, 
Is  eatcnsirely  used  for  all  kinds  of 

O  TJ  T  -  D  O  O  B      WORK. 

It  is  espcciallv  applicahlo  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

S  Cwt  Free  to  All  Stations. 

CAN  BE  LAID  ON"  BY  OS.SKILI-EI)  LABOUR. 

SOLD  IN  ALL  COLOURS. 
Pattern*  ami  Ti-»tlmnnl«l«  lent  Poit  Free. 

WALTER   CARSON  AND   SONS, 

LA     BELLE     SAL-A'AGE     YARD, 

Lci>«ATE  Hill,  Ikindom,  E.G.; 

AXD    21    B.tCBiLOB'>    Walk,   Ddblu. 


0 


|XYGENATE[)  WATER  HOLDS  IN 

Solutiim  i-nrc   Oxygen    Gas,    the  vital    element 

'•■  -  ■-'■■■  i-  if  a  decided  tonic  and  alterative 

■i  aiieclttl  action  on  food  (iurinjf  the 

■  ■j---.'\.    anJ    a»»lmllj.tlf>n    is    peculiarly 

.ItaMe  for  imalids.    Price  4a  per  doz«n  h.Uf-pltitd. 

LaboMtoo*,  3fl  Long  Acie.  and  all  Oraiifista. 


T)INNEFORD'S  FLUD  MAGNESIA. 


'  lulions,  Mpecialiy  adapted 

.Hits. 

w  .  ..:,,.  r  w  ,v  .,  ;,n.t  CO^  CWpmlsw.  17J  New 
j  Bond  street,  l.^ndon,  and  of  all  other  ch^imists  throuirri- 
out  thonorld. 


FIELD'S   OZOKERIT   CANDLES. 


WILLIAM     TARN     AND     CO., 

NEWINGTON"  CAUSEWAY  and  NEW  KENT  ROAD. 


SUPERIOR   CABINET  FURNITURE. 

Their  Show  Rooms  aro  by  far  tho  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room.  Librarv,  and  Bedroom  FURNITURE,  in  various  woods  and 
stylos.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  proces?,  which  is  patented,  is  cheapar  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  tr 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

AonLTERATlONB. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  ^rrinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBDCK,  LONDON,  PATENT." 
THOMAS  HUliBUCK  and  SON,  WtllTB  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonous 
paints.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
Buffered  in  health.  The  reason  is  evident — the  breath  extracts  the  iusidioua  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour." — John  Bull,  September  14, 1850. 


PROTECTION       FROM       FIRE. 
DRYANT  AND  MAY'S 

JJ  PATENT  SAFETY   MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

"DRY ANT  AND  MAY'S 

JJ  TRADE  MARK— AN  ARK. 

DRYANT  AND  MAY'S 

li  PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

DRYANT  AND  MAY'S 

JJ  PATENT  SAFETY  MAVOHES 

WITHOUT  PHOSPHOROUS. 

BRYANT  AND  MAY'S 

JJ  PATENT  SAFE  I Y  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

BRYANT  AND  MAY'S 

JJ  PATENT  SAFETY  HOLDER. 

For  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  M-\Y. 


K 


INAHAN'S  _LL      WHISKY. 

This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  very 
CREAM  OF  IRISH   WHISKIES, 
In  quality  unrivalled^  perfectly  pure,  and  more  whole- 
some than  the  tinest  Cognac  Brandy, 
Note  the  wonla — 
"  K  1 N  A  H  A  N  ■  S    L  L  " 
on  Heal,  label,  and  cork. 
Wholesale  Depdt,  4>A  Great  Tiichfieid  street,  (;■>  ford 
street,  W. 


nUNVlLLE'S  OLD  IRISH  WHISKY, 

U  BELFAST,  of  same  quality  as  that  fuppUed  to 
the  International  Exhibition  of  18*i2,  Dublin  Exhibi- 
tion of  1865,  P^is  Exhibition  ef  lljS7,  and  now  regu 
larly  to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  Fren  h  bnindy,  may  be  had  direct 
from  tieUast,  in  butts,  hogstieMde,  quart(.-r-(  aslcs,  and 
cu». — (Quotations  on  application  to  Mkshf^  Dunvillt- 
and  Co.,  Itoyal  [riith  Distilleries,  Belfast ;  or  at  their 
London  oltices,  4  Beaufort  buildings,  Btrand,  W.C. 


TJOYAL  POLYTECHNIC.— 

l\f  Eiitin,'Iy  new  entertainment,  by  Professur  l'ep]>er, 
euti-.led  "  SiiadowB,  a  d  the  .Story  of  the  Shudowlcss 
Wnii."  Prt.fesBor  IVj»pir"s  n*w  untcrtuinment,  "Tlie 
Buttle  of  Dorking  Answered  by  the  Autumn  Ma- 
ncsuvres  ;  or,  the  BritJHh  Army  and  itH  atations." 
Patriotic  iitmg<*  by  MtwR  Alice  Battit. — New  musical 
inturtalnment  by  Sir  George  Hucklanil,  wrltttn  ex- 
pruAitly  for  him  l-y  tlie  Cliainiian  of  the  Itisiitutit  n, 
enllle-i  "  Tlie  Ohoxtof  tt^e  Toll-iiouBc !"  illustrated  with 
new  bcen«ry  and  hpertral  ■  fleets.  Mr  OeorKc  Uiii.-khuid 
will  introdure  many  oripinul  sontfs  The  renowned 
Hwimmer,  Mar(|uiK  Bibt>cru.  will  enact  the  Drowning 
Man.  Jlluuiiiuitcil  by  a  powerful  li^ht. — The  Arahlan 
MyHtery. — "  Cliri^tnuis  comes  but  once  a  year  I"  by  J  L 
King,  E»' — Matiiiewit  imigir  and  mystery. — Dugwa  r's 
Juggling.— Admission  to  llie  who  e.  One  yhllUng. 


TOOTHACHE. 

MESSRS  GABRIEL'S 

SEDADENT. 
THE  GUARANTEED  CURE. 
MARVELLOUS  IN  ITS  EFFECT. 
GIVES  I.SSTANT  RELIEF. 
DOES  NOT  INJURE  THE  TEF.TH. 
FORMS  AN  EXCELLENT  STOPPING 


s 


EDADENT. 

PRICE  Is  I*D,  POST  FREE  Is  3D. 

SOLD  BY  ALL  CHEMISTS, 

IN  EVERY  TOWN  AND  VILLAGE 


M 


ESSRS  GABRIEL'S 

.COKALITE  TOOTH  PASTE. 
Price  l8  6d. 
For  cleanainp  ami  improving  the  Teeth,  impart- 
ing to  the  gums  a  natural  r  dness,  removes  tho 
tartar,  and  is  an  exe  llent  detergent.    Sold  by 
all  ('hemistp,   and  by   tho  Proprietors,   Messrs 
GABRIEL,     the     Old     Rstablislled    Dtntists, 
6-1  Ludsate  hill,  City ;  and 
56  Harley  street,  Ciiven  ;ish  square 
(their  onlv  London  addresses.) 
PAINLESS  DENTISTRY  AT  ECONOMlC/i 
CHARGES 


RUPTURES— BY  ROYAL  LETTERS  PAT  INT 

WHITE'S  MOC-MAIN  LEVER 

T  I  TRUSS  1b  allowed  by  upwards  of  600  Meiiical 
Gentlemen  to  be  the  most  efi'ective  Invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  tho  steel  sprinjr, 
so  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resistuig  power  is  supplied  bv  the  MOC-.MAIN  PAD 
and  PATENT  LEVEK,  fitting  with  so  much  ease  and 
closenesa  that  It  cannot  bo  ttfcteoted,  and  may  ne  worn 
durini;  sleep.  A  djscriptive  circular  may  bo  had  and 
the  Truss  (which  '•jinnot  fall  to  lit)  forwauled  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  JOHN  WHITE,  22S  Piccadilly,  London. 
Price  of  a  single  Truss,  16s.  21«,  2fla  «d,  and  3Is  6d, 
postage  free.  Double  ditto,  31«  6(1,  128,  and  528  6d, 
postage  free.  Umbilical  ditto.  428  and  d2a  «d,  postage 
free.  I'ost  Offlce  orders  to  bo  inadu  pavublo  to  John 
While,  Post  OIHce,  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK, 

CAPS,  *c.,  for  VARICOSE  VEINS  and  all  cases  of 
WEAKNESS  and  SWELLING  of  thn,Ea.J,3PKAlN8 
Ac.  They  &r«  porous,  light  in  te.\tuic  and  Inoxpeusive 
and  are  drawn  on  like  an  orrlinary  stocking.  Prlci 
4s  6d  7s  «d,  los,  and  l«s  cacn,  jiost  free. 
WHITE,  Makovactukkk,  228  Plwaulllly.  London. 


ASTHMA,    CHEST    AFFECITONL. 

IX.  ANUC0LDSCUi;I.D.-J(>7.EAlJ'S  SVRUP  AND 
I'ATE  OF  LACTUriVK  (m-Hvi:  i,rinclpal  of  Itttuc,) 
possess  all  Uioioolh:!  -  i>f  .plum  without  lu 

daugyrs.     Highly  p>>  ■    tlie  mo.llcul  profoi- 

sloli    111  colds,  aKtliii  ^t  AtTcctious.     At  Q 

Ju;<KAU'S,  lU  ilayiii;>r«i't,  im  i  ail  the  boat  olwnilsts 
I'ale,  2s  3d  and  Is  Hd ;  pott.  Is  Sid  and  Is  J^d 
Syrup,  2s  Uil. 
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HE        EGOISjOMIC        telegram 

COMPANY.    (Limited.) 

Incorporated  Bcder  the  Companies'  Acta,  18G2  and  1867. 

CapiUl  XiSO.OOlt,  in  10,000  sharee  of  £1S  or  lOU  thalera 
each. 

Of  ^rhich  «,500  arp  now  offered  for  Bubscriptioa  in 
London.  Paris,  and  Berlin. 

A.  deposit  of  1/.  per  share  will  be  payable  on  appli- 
cation, and  4/.  on  allotment.  21.  ID,-*,  payable  lOih 
July,  1872.  2/.  lOs.  payable  10th  August,  1872,  and  01. 
payable  10th  September,  1872. 

The  company  will  be  able  to  send  foreign  messages  at 
rates  corresponding  to  about  one-tbird  of  the  cable 
prices. 

Honorary    Directors. 

Herr  Schu'ze-D-.litBeb,  Member  of  the  Imppirial  Ger- 
man Parliament,  and  of  the  Prussian  House  of  De- 
puties, Berlin. 

His  Excelknfiy  Don  Alex.  Olivan,  late  Minister  of 
Justice,  Madrid. 

Bis  Excellency  Don  Jayme  Larcher,  Member  of  the 
Henae  of  Peers.  Lisbon. 

Commendatore  Grattouf.  Member  of  the  Ital  ian 
Parliament,  President  de  !a  Socidt^  des  Travaux 
Publics.  Turin 

Herr  Franz  Duncker,  Proprietor  of  the  "Vollts-Zei- 
tang."  Member  of  the  Imperial  German  Parliament, 
and  of  the  i*ruB8ian  House  of  Deputies. 

Dr.  Berthold-Auerbach,  Berlin. 

Don  Francisco  Coello,  Colonel  of  Royal  EugineDrs, 
Madrid. 

Chevalier  Gnastalla.  Banker,  Admioistrateur  dee 
Chemins  rte  Fer  Meridiomiux  de  ritalie  et  de  la  Com- 
pagnie  Immobiliere.  Rome. 

Board  of  Directoks, 

The  Bight  Honourable  the  Earl  of  Perth  and  Melfort. 

Jacob  Brett,  Ksq.,  Inventor  and  Patentee  of  the  Sub- 
marine Telegraph,  London  and  Paris. 

Baron  Baillot.  liondon  aud  Paris. 

W  H.  Lefeuvre,Cbai:man  of  the  Jersey  and  Guernsey 
TelegraDh  Company  (Limited).  London. 

J.  F.  Vesey-Fitz-Gerald.  Esq.,  Chairman  of  Barnett's 
Asphalte  Company  {L'mited),  London. 

Herr  Ludewig,  Imperial  Director  of  the  Telegraphs  of 
the  German  Bmpire,  Berlin  and  Konigsberg. 

S.  F.  Porter.  Esq.,  Director  of  the  San  Paulo  Gas 
Company  (Limiied). 

F.  C.  0.  Kitpo.  Esq.,  late  Agent  in  Europe  of  the 
Western  Union  Telegraph  Company  of  America 

Baron  Mis  Maria  Von  Weber,  Aulic  Counciibr  and 
Chief  Generol  State  Commissary  of  the  Imperial 
Austrian  Railways  and  Railway  Telegraphs.  Vienna. 

FOREiaN   rOUSClL  OF   ADMINISTHATKIX. 

Count  de  la  Gueroutiiere,  Paris. 

Frederick  HauUcy.  Esq.,   Director  of  Le  Credit  Viager 

et  de  la  Societe  d'A^surances  "  La  Paix.''  Pari.s. 
Prim'e  Wiijzniewski,  F.S.A.,  Member  of  the  Societe 
d'Economivtes,  and  of  the  Societe  des  Agriculteurs  de 
France,  Paris. 
Count  de  Montblanc.  Baron  dTngelmunster,  Censol- 
General  of  Japan   Brussels. 

Bankers. 
London — The  London  Joint- Stock  Bank,  Princes  Street 

E.C.,  aud  its  Branches. 
Paris — La  Banque  des  Provinces. 

Berlin— Herr  Meyer  Cohn,  Royal  Councillor  of 
Commerce. 

Brokers. 
Messre.  Shorter  and  King.  20  Birchin  Lane,  E.C. 

Solicitors. 
Messrs.  Rooks.  Kenrick,  aadHarston,  16  King  Street, 
Cheapside,  E.C. 

Auditors, 
Messrs.  Elkin,  Goetz.  and  Co.,  5  Great  Winchester 

Street  Buildings.  E.C. 
Monsieur  Eagene  Chatard,  42  Rue  de  Luxembourg, 
Paris. 

Secretary  pro  tem. — H.  P.  Shield,  Esq. 
Offices. 
London— 34  Nicholas  Lane,  Lombard  Street,  E.C 
Paris — 22  Rue  de  la  Banque. 
Berlin— 20  Potsdumer  Strasse. 

PROSPECTUS. 

The  Ec  nomic  Telegram  Company  is  esnbli-lied  for 
the  piirpc'se  of  univers  lly  rendering  te>egrai)lnc  cor 
r«sppDdeoce  mu  h  .  heaper  and  safer  than  hitiierto,  and 
thus  increasing  the  fa  ilit  es  of  communication  at  pre- 
sent afforded  to  th  '  public. 

The  Compatiy  is  tlie  sole  proprietor  of  a  most  remark- 
able invention,  by  the  eminent  philosopher,  Herr  A. 
Bernetein,  w;:oee  previous  discovery  of  the  ait  of 
transmitting  two  telegrams  simultaneously  by  the  same 
wire  justly  attracted  the  attention  of  the  suientiftc 
woild. 

By  Herr  Bernstein's  present  invention  the  vast 
majority  of  all  telegraphic  messages  can  he  so 
efi'ec'luully  c<mt!eiised  as  to  send  with  perfect  accuracy 
from  five  to  ten  ordinary  tcU  grams  as  one. 

Thii  test  has  been  already  made  by  the  Directors. 

It  is  ( qually  aj-plicable  to  all  languages,  and  to  every 
private  cypher. 

The  Company  proposes  to  send  its  messages  through 
ihtK  exi-ting  wins,  and  thus  avoid  all  ouilay,  eon  of 
maintenance,  aiKl  risk  in  the  laying  down  of  caliles,  its 
business  being  intended  to  be  confined  to  ttiat  of  an 
agency. 

Considering  the  expense  and  frequent  errors  insepar- 
able from  the  system  now  in  use,  it  may  be  confidently 
expected  that  tliis  Company  will  woik  a  fundamental 
revolution  in  electric  Intercourse. 

The  system  will  be  espceially  serviceable  for  communi- 
cations of  a  rommercial  nature,  and  the  cliHrgt-s  and 
lime  of  trangmiiision  being  considerably  reduced,  tele- 
grams are  8;ire  to  multiply  raiidly.  The  wire,  like  the 
penny  p^^stage,  will  be  brought  within  the  reach  of 
every  class  ot  toclety. 

The  telegraphic  messages  of  Great  Britiin  ani  Ire- 
land, which,  for  the  ^  ear  endi'ig  February.  iStJl,  barely 
amounted  to  2,000,000.  were  CLinsiderably  in  excess  of 
12,000,000  for  the  year  ending  February,  ia72. 

The  gross  revenue  of  the  United  Kingdom,  accruing 
from  such  tran-missioa,  whlct  figured  in  the  budget  ol 
1H"0  for  the  sum  of  £100,000,  produc  d  for  the  nnancial 
year  ending  :}lt)t  .Marcn,  1H71,  £l,06d,&S5,  leaving  a  net 
surplus  of  £798,680. 

In  North  Germany,  whose  wires  now  ir.iverse  above 
26AK)  miles,  agaln«t  1,500  In  1849,  an  anaWgous  increitto 


is  also  noticed.  The  number  of  clerks  has  risen  from 
262  in  18ty,  to  l,Xi;i;  and  the  actual  reviuue  wMj-h  was 
about  £1,5<X)  in  1849, now  tonsiderady exceeds  £300,000 
p  r  annum. 

Austria.  France,  Russia,  Belgium,  Holand,  Italy, 
I  Spain,  and  Switzerland  have  pr.>gr58sed  in  almost  a 
sinnlnr  ratio,  w(dle  our  intercourse  with  the  colonies  of 
the  British  Empire  ii  rapidly  imreasing. 

America,  hoW' vcr,  whence  no  conij>lete  retu-ns  can 
..be  O'tained,  exceeds  the  rest  of  the  world  in  the  num- 
ber of  its  telegrams  as  well  as  the  profits  realised. 

Th>  following  tabular  statement,  compiled  from 
offifial  statistics,  conveys  an  atii  roxiu^ate  idea  of  the 
field  Oiiit  exists  for  the  operatio  s  of  the  Company: — 


t4 

J3 

=?,'=-.'°--'.4n*--l=--.=^--i™»'i.=i  . 

tC  jf  rf  ^  rf  =  C!  g  tj  -;  J  g^ .-}  «j  J!  g  N    : 

^r^             w"n        t-T             -h        rH                    OS 

's  . 
o 

82,716 
13,382 

6,272 
23,514 
115,783 
48,690 

7,500 
10,140 

6,847 

4,369 
77,734 
14,614 
11,058 
42,482 
22,197 

160,843 

e)a:c:o-*frgp3;tc-fQf)5cr,i-.ooi-':!; 
iC  ■^^  r-T -^  i>J  x -^  -.■f-^f-o  O  :i  tote  tif  cirr't 


t^ -^  IZ  rc:  ■£■  ^  ;;;;  >  ~  r^  c^  X  r^  ■,;  1--  C>  ^  t'.  !•- 


-  >.  ol     ■  n  „ 


01  OjxUh  ;s;g^  JP-.csggtBa2HwH;i;:;tJ 


Aft  r  a  carsful  study  of  the  number  <if  despatches 
forwarded  hy  cables  starting  from  England  alone,  the 
Directors  believe  that  tds  unde  taking  if  properly 
worked  must  save  unlUonB  to  the  Govrnmeuts  and 
pub'ic  of  ihe  whole  civilised  world,  and  at  the  same 
time  yield  to  the  shareholders  a  pennanent  dividend 
wholly  unprecedented  in  commercial  enterprise,  while 
the  public  at  large  will  receive  a  cor-esponJing  lieneiit 
ill  proportion  to  every  succeesive  reduction  "f  taritf 
made  by  the  various  Telegrap  ic  Cable  Comp;inies. 

It  is  expected  mu-  over  that  the  smiles  by  tlie  F.c  - 
noujic  T<.-legram  Company,  Limned,  of  its  rights  in 
toieiiin  countries  a-quired  from  the  veu  lor,  will  fully 
repay  to  the  shareholders  tlie  total  cai  ital  invested. 

The  Director-General  of  the  Telegrai'hs  of  France,  to 
whom  the  system  has  been  submitte  ,  has  expressed 
himself  in  terms  of  the  highest  appr»bnti  n,  im  also 
the  desire  to  see  it  adopted,  fur  public  purposes,  in  the 
respec  ive  couiitries. 

The  Directors  are  authorised  moreover  to  st.ite  t^at 
the  leading  Genuui  ami  Austrian  authoriti  s  of  this 
department  of  applie  scierice,  consider  the  undertaking 
the  etnbod  ment  of  a  lung  felt  popular  necessity,  and  in 
evidence  of  their  personal  "xperience  of  the  system,  two 
vf  the  Imperial  Telegraph  Director^  have  joined  the 
Board  of  this  Compiiny. 

An  abundant  business  being  already  proposed  to  the 
establishment,  the  Company  is  prepared  to  open  Offices 
forthwith  for  til's  collection  and  joint-''e3patcii  of  lele- 
graphie  messages  in  all  V:o  ci  ief  cities  of  ihe  United 
Kingdom,  the  continent,  America,  Asi:i,  and  Australia. 

The  f  illowing  is  the  only  contract  entered  into  by  or 
aff-  c'dng  the  Company : — 

*'  A  contract,  dated  the  Gth  day  of  May,  1872,  l«tween 
William  Augustua  Connolly,  of  tlie  first  part,  arid 
Henry  I'liilip  Shield,  a  Trustee  i.n  behalf  of  the  Com- 
pany, of  the  other  part." 

1  he  above  contract,  and  also  the  memorandum  and 
articl  s  of  association  of  the  Company,  may  be  inspected 
at  the  Offices  of  the  Coniimny's  Solicitors. 

Api  lications  for  shares  must  be  made  to  the  Bankfrs 
or  Brokers,  on  the  ani.esed  form,  ac/otupanied  by  the 
deposit  of  £1  per  share.  Where  no  allotuicnL  is  mad', 
the  amount  paid  will  be  returned  forthwith  in  full. 

Shareholders  desirous  of  paying  in  full  on  the  amount 
of  thfir  shares  will  leceive  a  discount  at  the  rate  of  £7 
per  cent,  per  annum. 

Prohpectust's  and  formi  of  application  for  shares  can 
be  had  of  the  Bankers,  Brokers,  and  Solicitors  of  the 
Company,  and  also  at  the  Company's  Offices. 

THE    ECONOMIC    TELEGRAM    COMPANY, 

LIMITED. 

FoBH  OP  Application 

{To  be  retained  by  the  Bankers). 
To  the  Directors  of  the  Economic  Telegram  Company, 
Limiied, 
Gentlemen, — Ilavi-g  p^id  to  your  credit,  at  the  Lon- 
don Joint  Stock    Bank,  the  sum  oi         pounds,  being 
£1  per  share  on   my   applii^'ntion  for  shares  of  £13 

or  100  thalera  each,  of  The  Economic  Tele[.'ram  Com- 
pany, Limited,  i  request  you  to  allot  me  that  or  any 
less  number  of  the  said  shaies,  and  to  pl.toe  my  name 
on  the  register  of  the  members  foribo  number  allotted, 
and  1  heriby  agree  to  accept  the  shares  a  lotted,  and  to 
pay  the  balance  in  respect  of  such  bhares,  In  accordance 
with  the  articles  of  association. 

Name  in  fuU 

Address ., 

Uua!  8g..ature   

Profession 

I>ate  1873. 

Tills  sheet  to  le  fill  d  up  and  remitted  entire  to  the 
London  Joint  Stork  Bank,  London,  or  to  Mesiiirs  Shorter 
and  King,  'J,G  Blrc'jJn  la  e.  E.C,  London,  together  with 
the  sum  payable  on  eppUcatton. 


(Addition  to  be  signed  by  applicant  desiring  to  pay  up 
all  t'ic  iust  rliients  on  allotment.) 
I  desire  to  pay  up  my  sub  cription  in  full  on  the  shares 
allotted  to  me. 

Signature 

(To  be  retained  by  the  avplieant.) 
Bankers'  receipt. 
Recived  the  day  of  1872.  on  account  of 

The  E'onomic  Telegram  Cjnipany,  Limited,  from 

the  sum  of  £  being 

fl  depo^^H  of  £1  per  share  upon  shares 

fcpplied  (or  in  the  said  company. 

For  the  Loudon  Joint  Stock  Bank. 
£         :        : 


TO  SHIPPERS  AND  EXPORTERS. 

IflLNKRS'    STRONG     HOLDFAST 

iU  AND  FIRK-HRSISTING  SAFES,  CHESTS 
STROT^Q  ROOMS  AND  DOORS,  with  all  their  Latest 
Improvements. — The  strongest  and  (quality  considered) 
the  cheapest  safe-guards  against  fire  and  the  modern 
burglar.  Want^-d  wherever  cash  and  books  are  uscil. 
In  quantities  at  wholesale  prices.  Milners  Fhcenis 
Safe  Works,  Liverpool,  the  most  extensive  and  com- 
plete in  the  world.  Depots:  Liverpool,  Manchester, 
Sheffield,  Leeds,  Hull;  London  depot,  47a  Moorgate 
street,  City,  near  the  Bank  of  Engiana.  Circularsfree 
b  7  post 

JOSEPH     GILLOTT'6 
STEEL       PENS. 

SOLD   BY  ALL  DEALERS  THROUGHOUT   Til: 
WORLD. 

LEA  &  PERRTNS'  SAUCE 

THE    ' '  WORCESTERSHIRE.' ' 

Pronounced  by  C>nn'>isseur8, 

"THE    ONLY   GOOD    S  A  U  C  E." 

Impro-ves  tlie  appetite,  and  aids  digestion. 

Unrivalled  for  piquancv  and  tlavour. 

Ask  for    LEA  &   PEBRINS'    SATJCi; 

BEWARE  OF  IMITATIONS, 

And  sec  the  names 

LEA  &  PERKINS  on  all  boUlea  and  label". 

Agenta-CROSSE  &  ULACKWELL,  London,  and  sold 

by  all  Uei'lers  In  Saucea  throughout  the  World. 

KEW  SERIES. 
Published  Monthly,  price  One  ShlUin?, 

THE  FLORIST  AND  TOMOLOGIST: 

1      A  Pictorial  Monthly  Magazine  of  Flowers,  Fruits, 
and  General  floniculture. 
Conducted  by  Robert   Hogg,   LL.D.,  F.L.^*.,   Thomas 
Moore,  F.Tj.'^.,  and  William  Paul,  F.R.H.S.,  su,)ported 
by  a  stall'  of  able  cnitdbntors. 
Beautiful  Coloured  Plates  of    New  Flowers  and  Fruits. 
By  Walter  Fitch,  James  Andrews,  and  other 
Leading  Artists. 
The  Annual  Volumes  are  c-niplete  In  themselves. 
Communications  for  the    Editor.    Books  for  notice 
new  plaots  or  fiowcs  for  description  *or  criticism,  Ac. 
t*hould  be  addressed  to   Mr  Thomas   Moore,   Botanic 
Garden,  Chelsea,  Lont'on,  S.W 

Publishing  Office— 171  Fleet  street,  London,  E  C. 


EDUCATION      IN     GERMANY.— 

Xli  ANGLO-OEKMAN  ESTABLISHMENT,  B.mn- 
on-the-R.hine,  founded  in  V'iiJ. — The  Principal,  Herr 
THOMAS,  prei  i\ea  Gentlemen's  Sons  for  the  Army. 
CI"M  Service,  and  Mercantile  pursuits.  German  acd 
French  arc  constantly  spben  in  hU  establishment, 
where  the  comforts  of  an  English  home  ore  provided 
hy  an  English  lady  (Mrs  Thomas).  The  highest  re 
forences  givcTU — Apply  to  Herrn  Director  THOVIAS 
er  Strasse,  Bon-on-the-Rhiue— Frequent  escorts. 


MR     LEWIS     AND     SON,      113 

ill  Strand.  —  The  Koyal  Lewlsbam  systenis  of 
Writing,  Arithmetic,  Bookkeeping.,  and  Shorthi>nd,a8 
Taught  for  upvi'ards  ot  50  years  by  Mr  Lewis,  the  real 
inventor  and  first  teacher  of  tliese  world-renowned  and 
only  InfalllDle  systems,  ensure  perfection  after  a  few 
easy  and  interesting  lesdons.  Persons  unable  to  tdke 
the  lessons  may  obtain  the  Inventor's  works  for  self- 
instruction  at  his  only  institution.    13  Strand. 


EDUCATION.— "ONE    YEAR'S 

ij  Good  Schooling  "  at  the  English  and  ContinentaJ 
College,  Harrow  (close  to  the  stution).— A  few 
ANNUAL  VACANCIES. — Parents  anxious  to  give 
their  boys,  before  they  put  them  into  any  business,  a 
year's  linishing  instruction  in  a  highly  recommended 
ijjarding  school,  of  liniiicu  number,  near  town,  to  be 
perlected  (even  if  backward)  in  penmanship,  commer- 
cial and  polite conCNpondence,  arithmetic, bookkeeping' 
(or  mathemiities  and  drawing),  French  c  inversatt-)U'i!tyi 
and  gentlemanly  maunt-rs,  are  Invited  to  aJdress  ttia 
Principal,  wlio  is  assisted  by  elKcient  and  hard-working 
masters.  Younger  boys,  to  be  prepared  for  puollc 
schools,  the  professions,  and  competitive  examlnattonSf 
are  received  f.'r  a  longer  p  rioti.  Dry  playg'ound, 
with  a  gymnadum  and  a  splendid  crici;et  lield.  close  to 
the  house,  which  latter  is  replete  in  all  its  a;3polntments. 
Highest  relerences  as  to  liberal  bo  ird,  kind  treatment, 
excellent  health,  and  tirai-cl:ui3  progress  of  the  pupilf. 
Eight  tirst-class  m.isters  are  engaged  to  secure  the  suc- 
ccis  of  thirty  puplis.  Terms— 3D  guineas  un:ter  12, 
3fi  guineas  under  14,  and  4U  guineas  per  annum  under 
lo  years  of  age.  lOs  for  laundress.  Ids  for  books  and 
stationeiy,  and  for  tuition  of  dancing,  drilling,  stinging 
and  brass  band  instruments,  ios  per  quarter  are  til 
unlyoxtrai.  Established  .1867  Address  Dr  VKLLCRE 
Harrow 
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DANK    OF    SOUTH    AUSTRALIA. 

£)  Iiicomorateii  bj'  Royal  Cliarter,  1847. 

LETTKI!3  of  CKEDIT  and  BILLS  ISSUED  npfin 
Adelaide  and  the  principal  towns  in  Soutli  Australia. 
Drafts  negotiated  and  collected.  Jloney  received  on 
deposit.  For  tonns  apply  at  the  Offices,  M  Old  Broad 
street,  E.C. 

WILLIAM  PUEDY.  General  Manager. 

IJONGKONG      AND      SHANGHAI 

11  BANKING  CORPORVTION. 

Capital.  5,000.000  dols,  at  4s  ed,  equal  to  £1.125,000,  in 

Shares  of  125  dolg  cacb.  equal  to  £29  2s  6il. 

Paid-up.  4,500.0<X»   <Iols.   equal   tr>  £1,012,500 

eserve    fund.    1,000.000   dols,  equal     o  £225,00a 

Court  of  Directors  and  Head  unices  in 

Hongkong. 

London  Manager. 

W.  H.  Vacher,  32  Lombara   street.  E.C. 

Baskeks— iJondnn  and  County  Bank, 

Branches  and  AoENrreS; 


Hongkong. 

Shanghai 

Foociiow. 

Ningpo. 

Hank'^w, 

Yokohama. 


Hiogo. 

Manila. 

Hingapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  ne<rotiat^-s  or 
collects  Bills  at  any  of  its  Agencies  or  Branches;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


B 


ANK      OF      NEW      ZEALAND. 


0 


RIENTAL     BANK 

CORPORATION. 

Incorporated  by  Koya)  Charter,  30th  August,  1851. 

Paid-tip  Capital,  £1,600.000.    Re:ervtd  fund,  j&Ul,000. 

Court  of  Dibectobs. 

CHAiKMAS—JamPS  iJlyth.  Esq. 

DEPCTT-CHAiKJiAS—John  liiuny  Key,  Esq. 

Oeorpe  Arbuthnot.  Ksq.       j  Alexander  Mat  k'iuzie.Eaq. 

WajoT-OeaM.PelUam  liurn  1  Lestcck  Kobert  Keid,  Esq. 

Duncan  Jnoie.t  Ka>,  Esq.    |  W.  Wnlkinshaw,  Esq. 

Chif.f  Manager — CharUs  J.  F.  8tuart,  E^q. 

BrB-MANAGEu~I'atri(  k  Campbel),  Esq 

Baxkeus. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

TTie  C'orr.or.-ition    crant    Drafts,    and    negotiate   or 

:'  Bombay,  Calcntla,  Colombo, 

ivandy,  MadrOH,  Mauritius,  Mel- 

'       <•-,  Shanghai,  8iiua[K)re,  Sydney, 

Ai.il  Vwkoliaiiitf,  ou  ttirms  which  may  be  ascertained  al 

their  Office.    They  aIm  fuue  Circular  Notes  for  the 

u»<-  '  f  travilUra  hv  the  0%'('rland  route. 

•  '<i  parties  connected  with 

I-  '(  Indian  and  other  locu- 

"■     ■  ■ .  thf;  rtn  lut  of  Interest, 

DiTuk-ii.L..  i'..;,,  ■■■■'■tin«  o^  re- 

^ttancrs  t/ciw  uneies. 

Tlicy  .■ -M  ,   .  upwards  for 

-*■  WriLA  iur  wiiicu  uiuy  be  ascertained 

:i  ■  thtlr  Omce. 

*  I't  to  3.    .-Saturdays.  10  to  2. 

Tl.rf.;'Intvai.blreel.  Londco.  Ib72. 


PHARTERED  MERCANTILE  BANK 

VJ  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Head  Office— 65  Old  Broad  street,  London,  E.C. 
Bbaxches  and  Agencies: — 

In  India Bombay,  Calcutta,  Madras, 

Cbtlon  Colombo,  Kandy,  Galle,  Matale. 

The  Straits  Sing.^pore,  Penung. 

China Hong  Kong,  Foochow,Shanghai,  Hankow 

Japan Yokohama. 

Bankers. 
Bank  of  England.  |  London  Joint  Stock  Bank. 

The  B^nk  receives  money  on  deposit,  buys  and  sells 
i   Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Notes,   and   transacts   the   usual  Banking  and  Agency 
business  connected  with  the  East,  on  terms  to  be  had  on 
application. 

MOSCOW    DISCOUNT    BANK, 

Jl  MOSCOW.  ' 

Anthorised  Capital 10,000,000  Silver  Ronblcs 

Paid-up  Capital  2,000,000      —        — 

Established  January,  1870,  under  the  auspices  of  the 
following  gentlemen,  who  form  the  present  Board  of 

Directors,  and  will  remain  in  office  for  three  years : 

Chaiejias— M.  Wogao,  Esq.  (Messrs  Wogau  and  Co.) 


RANK     OF    CALIFORNIA.— THE 

U     OKIENTAL    BANK    CORPORATION    are  pro 

pared  to  issue  Drafts  at  sight  on  the  Bank  of  California 
San  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadneeuie  street,  1872. 


Bankers  to  the  G^-nfral  Government  of  New  Zealan'l, 
the  Provincial  Governments  of  Auckland,  Wellington, 
©tago,  &.C. 

Capital,  £600,000. 
Reserve  Fund,  £180,000. 
Head  Office,  Auckland.— Branches  and  Agencies  at — 
Arrow.  Kaiapo'.  Queenstown. 

Blenheim.  Lawrence.  Boss. 

Charleston.  Lyttleton.  Kiverton. 

Chri-tchnrch.  Manuherikia.  Teviot. 

Clutha-Ferry.         Mount  Ida.  Timaru. 

CoromandeL  Napier.  Tokomairiro. 

Dunedin.  Ngaruawah'a.  Waikouaiti. 

Grahamstown         Nelson.  Waitahuiia. 

Greenstone.  New  Plymouth.      WanganuL 

Grevmouth.  Oamtru.  |  Wellington. 

Hokitika.  Palmerston.  I  West  Port, 

InvercargiU.  Picton.  }  Wetherston. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places,  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  mosi  favour- 
able terips. 

The  London  Office  rereives  deposits  at  interest  for 
fixed  periods,  en  term«  which  may  be  lea  nen  on  appli- 
cation.      F.  LAF.KWOKTHY,  Managing  Director. 

No.  50  Old  Broad  street,  London,  E.C. 

THE    AGRA     BANK    (LIMITED). 

i     Establish*  D  in  183.?.— Capital,  £1.000,000. 

Hkai>  Office — Nicholas  lane.  Lombard  street,  London. 

Bankers. 

Messrs  Glyn.  Mills.  Currie.  and  Co.,  the  National 

Bank  of  Srcorland,  and  the  Bstnk  el  England. 

Branches  in  Edinburgh.  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  r^hanghai.  Hong  Kong. 

CuKRENT  Accounts  are  kept  at  the  Head  Oihce  on 
the  terms  custom«r>-  with  Lomton  bankers,  and  interest 
allowed  when  Uie  creiUt  balance  does  not  fall  below 
£100. 

DEPoaiTi  received  for  fixed      riods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12  months' notice  cf 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
&nd  approved  bills  purch-ased  or  sent  for  collection, 

Z.'-n:8  AND  Pcrchases  effected  in  British  and  foreign 
securities,  in  East  India  stock  and  lo<tns,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  reali>ed. 

Every  other  description  of  banking  bu<)iness  and 
money  AgtMcy,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman- 


S.  Sasikoff,  Esq. 

J.    Zenker,    Esq,   (Messrs 

Zenker  and  Co.) 
P.  Botkin.  Esq.  (Messrs  P. 

B.itkin's  Sons.) 
A.  Schilling.  Esq. 
C.  Soldatenkoff,  Esq. 
R.     Stiies,     E-q.     (Messrs 

Stuckea  and  Spies.) 


A.  Spiridonoff,  Esq. 
L.  Knoop,  Esq. 
A.  Ahrikossoff,  Esq. 
C.  Catoirc.  Esq.    (Messrs 
Vve.  A.  Catoire  k  Fils.) 
C.  Pcpoff,  E-q. 
P.  Pierline,  E*q. 
J.  Stschukin,  Esq. 
K.  Gericke,  Esq 


The  Bank  grants  Drafts  and  Letters  cf  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances  made  against  the  Deposit  of  Stocks, 
Shares,  and  other  Securities  bearing  interest,  and  on 
bullion  and  merchandise. 

The  purchase,  sale,  and  safe  custody  of  Stocks, 
Shares,  and  Securities  undertaken. 

Deposits  received,  to  be  drawn  against  or  r^-payable 
at  agreed  periods. 

Interestwill  be  allowed  :— 
At  3/g  per  cent,  per  annum  on  sums  at  call. 

6         —  —  subject     to     six    months* 

notice  of  withdrawal. 
3         —  —  subject  to  twelve  months' 

notice  of  withdrawal. 

ASSETS  AND  LIABILITIES— May  1,  1872. 

Assets.  Rbls.  cpks. 

Cash  inhand 805,126  99 

Cash  at  Bankers 1,515,000  00 

Government    and   other  stock  bearing 

interest 577,308  8^ 

Foreign  bills  and  bullion 821.373  59 

Bills  discounted: —  Ubls.  cpka. 

(a)  Bills  with  several  en- 

dorsements   10,516,076  62 

(b)  Bills  with  one  signa- 
ture against  addi- 
tional   security    in 

stocks  or  sha<-c»    ...         96,500  00 

10,612576  62 

Advances  on  securities 8,932,762  39 

Mercantile  expenses  to  date  45,456  59 

Bank  premises,  alterations. and  furniture  95,368  86 

Foreign  accounts    533,253  72 

Sundiy  debtors  383^05  08 


liUBtLITIBS. 

Capital  paid  up  

Reserved  fund..... 

Depos'ts:—  Khls.  cpks. 

(a)  At    call    and    short 

notice  1,006^4  48 

(b)  For  fixed  period*   ...  12,750,669  W 
ic)  In  current  accounts    7,793,343  82 


24,321,fi52  68 

Rbls.  cpks. 

2,000,000  00 
33.351  66 


Government  Bank 

Sundry  creditors    

Unclaimed  dividend!  (or  1870  and  1<^71 
Interest  and  commlsilon  for  1872 


21,649348  16 

1,200  00 

1,534  31 

28.462  00 

707,666  66 

24321,662  68 


1  ONDON  CHARTERKD  BANK  OF 

ij  AUSTRALIA. 

(Incorpf  rated  by  Royal  Charter.) 
Paid-up  capital.  One  Million. 
Reserve  funrl,  £120,000. 
Offices— 88  Cannon  street,  G.C. 
Th's  Bank  con-Uicts  banking  business  of    every   (des- 
cription   with   the   Australian   Colonies   upon   cnrrent 
terms.    Bills  are  sent   for  collection,   md  letters   of 
cro  lit  granted  upon   the  Bank's  branches  In  Victoria 
and  New  t^outh  Wales. 

WILLIAM  M.\RTiN  YOUNG.  Secretary. 


DEUTSCHE       BANK. 

U  ACTIEN  GESELL8CHAFT. 

Capital,  10,000,000  thalers,  or  £l,5(Xl,000  fully  paid  up. 

Head  Offick — Berlin. 
Branches  at  Hamburg,  Bremen,  Shanghai,  and  Yoko- 
haina. 
London    Bankers— National    Provincial    Bank    of 
England,  German  Bank  of  Lon  on  (Limited). 
The  hank  is  prepared  to  iransa'it  all  kinds  of  bank- 
ing business  on  the  Continent,  as  well  .as  in  the  East. 


A  NGLO -  EGYPTIAN     BANKING 

XX  COMPANY  (Limited). 

At  the  Ordinary  Half-Y*^arly  General  Meeting  of  this 
Company,  held  at  the  Canno.i  street  Station  Hoiel, 
London,  on  Tlmrsday,  23rd  day  of  May,  1872, 

P.  LUTSCHER,  E  q.,  in  the  Chair, 
the  Secretiry  read  the  advertisement  convening  the 
meeting.  The  Chai'  man  having  road  tiie  report  st^nt  to 
the  shareholders  and  answered  various  que -t ions 
put  to  him,  the  follewing  resolutions  were  unanimously 
paspel — 

Moved  by  the  Chairman,  and  seconded  by  Mr  R.  E. 

Mor  i.-e — 

That  fhe  Directors'  Rep  rt  be  received  and  adooted. 

Moved  by  the  Cuairman,  and  seconded  by  Mr  Edward 

Ma'^terinan — 

That  Mr  Jules  Pastr^  be  re-elected  a  Director  of  this 

Coiiipanv. 

Moved  by  Mr  W.  H.  Tyler,  and  seconded  by  Mr  W.  S. 
Fawcett — 
Tliat  Mr  W.  C.  Harvey  be  re-elected  one  of  the  Audi- 
tors of  the  Company  for  the  ensuing  jear,  and  that  the 
sum  of  £40  be  paid  him  for  his  services  during  that 
period. 
Moved  bv  Col.  Holland  and  seconded  by  Mr  Davis— 
That  Mr  Arthur  Coop  r  be  elected  one  of  the  Auditors 
of  the  company  for  the  ensuing  year,  and  that  the  sum 
of  £40  be  paid  him  f  )r  his  services  during  that  period. 
Moved  by  Mr  Joseph  and  s  conded  by  Mr  Br,.wn — 
That  a  vote  of  tha  ks  be  given  to  the  Chairman  and 
Directors. — By  order  of  the  Board, 

OCTAVE  FOA.  Secretary. 
27  Clement's  lane,  Lombard  street,  London, 
24th  May,  1S72. 


ANGLO-EGYPTIAN    BANKING 

rx.  COMPANY  (Limited). 

INTERIM  DIVIDKSD  PAVABLE  ON  NEW 

8UR1P   SHAHKS. 

An  Interim  Divi-lcnd  of  Is  3d  per  share,  being  10  per 

cent,  on  £2  lOs  capital  [.er  share  ior  3  mon:h*,,  viz..  from 

1st  DfccTiber,  1S71,  to  tlic  29th  Febru  iry,  1872,  will  be 

payable  on  and  after  the  Ist  .lun".  1872. 

Tlie  Scrip  shares  must  he  li'it  at  the  Offlce  three  clear 
daya  before  payment  of  the  Dividend. 

OCTAVE  FOA,  Secretary. 
27  Clement's  lane,  Lombard  stro;t,  23rd  May,  1872. 


D 


EBENTUIIES  AT  5,  6i   AND   6 

PER   CENT. 


CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  I.?suc  UEBENTORES 
to  replace  othirs  falling  due,  viz.,  for  year  at  5  per 
cent.,  fur  3  years  at  6i  per  cent.,  and  for  6  years  at  8  per 
cent,  per  atiniirn,  also  for  longer  periods  on  terms  to  be 
ascertained  at  the  ollice  of  the  Cfanpany 

R.  A   CAMEKON,  Secret  ry. 

Palmerston  buildings  Old  Broad  street,  E.0'. 


THE  TRUST  AND  LOAN  COMPNAY 

A  OF  CANADA. 

Incorporated  by  Royal  Charter. 

Established  185L 

Capital,    £1,000,000;     paid    up,    £250,000;    uncalled, 

£760,000;  re8.:rved  lund,  £85,787. 

DiKKCTOlIH. 

The  Right  Hon.  Edward  Plcydell  Bouverie,  SLP., 

President. 

Charles  Morrloon,  Esq.,  Depnty-ChHlrman. 

•lames  HutciiiuNon,  Esq.  I  W.  Gordon  Thom«(m,  Esq. 

The  Hon.  Ashley  Carr  Glyn.  |  T.  M.  Wejjuelin.E.-q.  M.P. 

Bankers. 

Messrs  Glyn,  Mills,  Currlo,  and  Co. 

This  Company  was  the  first  established  in   England 

for  the  purpo-e  of  receiving,  upon  the  security  of  a  hirgo 

subscribed  capita!,  mon  y  un  ileposit  at  a  tixed  rale  of 

iuterent,  ami  lending  the  same,  together  wltu  the  paid* 

up  capital,  on  mortguges  of  real  estate  In  Canada. 

Tlio  Company  has  b  en  In  successful  operation  since 
1841. 

The  Director*  are  now  Issu'ng  debentures  for  five 
veurs  and  upwnrds  at  4J  per  cent,  loterest,  payable  at 
Messrs  Glyn,  Mills,  Ci.rrk-,  a'  d  Co.'s  on  Ist  Jftnuary 
and  1st  .lu'lv.  Any  infor'natlon  required  can  be  obtained 
on  application  to  F.  KKAKON.  SeoMtary. 

No.  7  Great  Winchester  street  bulildlngs, 
London,  K.O. 
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THE 


PATENT    COTTON    GUNPOWDER    COMPANY, 

LIMITED. 


PUN^SHON'S     PATENT. 


Capital,"£120,000,  in  12,000  Shares  of  £10  each, 

or  WHiCHj.8,500  are   now  offered   to  the   public. 
Payment  on  ap  lioation,  £l  per  share  ;  ditto  on  allotment,  £2  per  share  ;  ditto  on  the  1st  of  July,  1872,  £3  per  share  ; 
,.       ditto  on  the.lst  of  August,  1872,  £2  ;  ditto  on  the  1st  of  September,  1872,  £2— total,  £10. 


DIRECTORS. 

ADOLPHUS  WM.  YOUNG,  Esq.,   M.P.,  Hare  Hatch,  Berks.   Cliairman.  i.,-,  ,„„„i, 

-■  Alex.  Henry,  E3<i.,(iuii&RllleManufncturer(PatcnteeoftlieHenrynifle),EJinbargli. 

Captain  Henry  Hozier,  Control  Department,  Aldershot. 

Jotin  Ramaay-L'Amy,  Esq.,  Netherbyres,  Berwickshire,  Director  of  the  Henry  KiHea 

Barrel  Company. 

Lieut.-Colonel  W.  Nassau  Lees,  LL.D.,  &c,  Athenienm  Club. 


Rear-Ailmiral  Lord  FreJerick  H.  Kerr,  late'^Vice-President  of  the;  OrJuance  Select 

Commiitee,  Deputy-Chairman.       ._'     _;»-«a      "  ',.  ,,,.,„,»  a 

J.  G.  Churchivard,  Esq.  (De  Clebsattel  and  ChurchwarJ,_French  Mail  Packet  Senrice 

Concessionaires),  Kearsney  Abbey,  Kent.  „  ^^  " 

E  H  W.iUace-Duiilop,  Esq.,  C.B.,  Nofthwood  Grange,  liickmansworth,  Herts. 

BANKERS— Messrs  Williams,  Deacon,  and  Co.,  20  Birchin  lane. 

SOLICITORS— Messrs  Tilleard,  Godden,  and  Holme,  3-4  Old  Jewry,  E.C. 

BROKERS. 

In  London— Messrs  Seymour,  Elwyn,  and  Co.,  38  Throgmorton  street,  E.C.  „  „  ^    ^ 

In  Edinburgh-Mr  John  S.  Ritchie.  I  I"  Glasgow-Messrs  L.  and  R.  H.  Robertson. 

ENGINEER— Mr  S.  J.  Mackie,  C.E. 

MANAGER— Mr  R.  Punshon. 

SECRETARY— Edward  Ellerman,  Lieut.-Col.,  late  9Sth  Reg. 

TEMPOBABT  OPPICES— 41  Threadneedle  street,  B.C. 


The  chief  object  of  this  Company  is  to  acquire  and  work  an  invention  patented  by 
Mr  R.  Punshon  fnr  the  production  of  anew,  safe,  controllable,  and  powerful  explosive, 
adapted  for  employment  in  naval  and  military  warfare,  and  for  mining,  blasting,  and 
sporting  ptuiJoses. 

The  application  of  this  improved  substitute  for  gunpowder  and  ordinary  gun  cotton 
will  tend  tii  secure  the  following  advantages : —  i      ■  ■ 

Security  ouring  every  stage  of  manufacture,  whereby  the  disastrous  calamities 
which  so  frequently  occur  in  the  production  of  gunpowder  and  of  ordinary  gun 
cotton  are  av^ddcd. 

Safety  in  handling  and  storage  and  freedom  from  spontaneous  combustion. 

A  diminution  in  the  weight  of  material  to  be  transported,  60  gniins  of  the  cotton 
gtmpowder  being  estimated  to  produce  greater  velocity  and  penetration  than  85  grains 
of  f,unpowder. 

Absolute  freedom  from  offensive  smoke  or  smell ;  comparative  absence  of  fouling  ; 
diminution  of  recoil ;  and  economy  in  wear  and  tear  of  rifting. 

Immunity  from  deterioration  by  damp  or  atmospheric  moisture,  being  non- 
hygroscopic. 

In  addition  to  all  these  advantages  it  is  important  to  state  that,  weight  for  weight, 
the  e.'<timated  cost  of  production  of  this  explosive  is  considerably  below  that  of  the 
best  gimpowder,  while,  as  above-mentioned,  50  grains  of  the  cotton  gunpowder  is 
found  to  be  at  least  equal  to  85  grains  of  cunpowder. 

Repeated  experiments  have  established  the  superiority  of  the  cotton  gunpowder,  as 
is  evidenced  bv  the  .accompanying  reports. 

The  employment  of  this  material  must  necessarily  increase  the  efficiency  and  safety 
in  transport  of  sh-lls  and  torpedoes,  retaining  their  explosive  violence  without  sur- 
rendering c-ontrol  over  these  formidable  agents. 

It  is  also  apticipatetl  that  in  other  respects  this  invention  will  be  of  great  utility 
and  value,  particularly  for  blasting,  mining,  and  tunnelling  purposes. 

The  value  of  "  volley  firing  .-md  sk  rmisldng,"  with  but  very  slight  smoke,  cannot 
be  too  highly  appreciated.  ^     "-.^ 

The  estimates  of  manufacture  as  calculated  by  the  patentee,  fcr  the  United  king- 
dom alone,  promise  a  result  representing  a  dividend  of  more  than  25  pi^r  cent,  per 
annum.  In  these  estimates,  onlv  two  sources  of  profit  have  been  contemplated,  one  is 
from  cotton  powder  cartridges  for  home  use,  the  other  from  cotton  powder  f  r  blast- 
ing »nd  mining  requirements.  The  supply  of  the  cotton  powder  to  the  army  or  the 
navy  has  not  been  taken  into  account,  although  its  adoption  for  both  services  is  con- 
fidently looked  for. 

Having  regard  to  the  great  demand  for  ordinary  gun-cotton— a  demau'l  at  present 
unsatisfleil- it  is  expected  that  the  Company  will  command  a  certain  business  of  great 
magnitude  fiotn  ihis  source,  irrespective  of  the  advantages  aiitic'pated  from  Mr 
Punshon's  Invention. 

The  profits  of  the  Company  will  be  increastd,  and  its  res  urces  developed  by— 

1.  The  sale  of  cartridges  for  the  colonies  and  dependercies. 

2.  The  granting  of  licenses  under  patents. 

3.  The  sale  of  fore  gn  patents  incluiled  in  the  purchase,  viz. : — 

Patent  for  France,  dated  August  1  1871. 
Patent  for  Bilgiuin,  *ated  April  26,  1871. 
Patent  for  Austria,  dated  Decemlier  17,  1871. 
Patent  for  Hungary,  dated  IJecember  17,  1871. 
and  oth'r  patents  whii  h  the  Company  may  h>  reaf  ter  secure  by  reason  of  extens  ons 
of  the  invention.  . 

The  business  of  tlie  Company  will  also  embrace  the  other  objects  inclu  ei  m  Its 
memorandum  and  articles  of  association. 

It  is  proposed  that  the  amoput  derivable  from  the  sale  of  the  foreign  patents 
included  in  the  purchase  »hall  !«  appropriated  towards  th«  repayment  of  the  sub- 
scribed capital  by  way  of  bonu-es  le  the  sharchoMcrs.  Tliese  patents  are  cansidercd 
by  the  Directors  to  be  so  valuable  that  they  anticipate  their  sale  will  realise  more 
than  the  orieinal  capital  of  the  Company. 

•  The  Company  has  entered  into  a  contract  with  the  patentee  for  tlie'purchase  of  the 
patent  for  Great  Britain  and  Ireland  and  the  above-mentioned  patents  for  France, 
Belgium,  Austria,  and  Hungary,  and  the  right  ti  patent  tl  e  invention  in  all  countries 
and  colonies  (with  the  exception  of  the  United  States  of  America),  together  with  all 
linprovementi  and  prolongations,  for  the  sum  of  X70.000.  of  which  one-half  is  pay- 
able in  cash,  ami  the  r>ther  h»if  in  fully  p«id-uii  shares.  By  this  payment  theCom- 
jiany  is  relieved  from  all  royalties  in  respect  of  the  it.vention. 

The  Directors  have  ee<;urcd  the  services  of  the  inventor,  Mr  R.  Punshon,  as  Manager, 
and  of  Mr  J.  S.  Mackie,  C.  E..  ss  Engineer. 

The  only  agreement  entered  into  by  the  Company  is  one  between  Ro'^ert  Pmishon 
of  the  one  part,  and  tlie  Company  of  tlie  othir  part,  dated  the  23rd  day  of  April,  1872. 

AH  preliminary  expenses  will  he  paid  by  theveudiir. 

The  above  agreement,  together  with  copies  of  the  Articles  of  Association,  the  report 
of  Mr  William  Valentin,  Demonstrator  of  Practical  Chemi.try  at  the  Ko.val  College 
of  Chemist  y,  London,  ami  the  originals  of  l^e  accompanying  reports  and  letters  can 
be  seen  at  th  ■  omcos  of  the  Solicitors,  where,  and  at  the  Offices  of  the  Company,  and 
at  their  Hankers  and  ttrokers,  prospectuses  and  forms  of  application  for  shares  may 
al:;o  be  obtained.  ^ 

rOBM  OF   JIPFI.ICATIOH   FOB  SHABES. 

(This  form  must  le  delivered  entire  to  the  Bankers  of  the  Company,  who  will  tear  ofl' 
and  retain  the  form  of  applie-tion  for  sharef. 
Applcitlon  for  Shares. 
Deposit  £\  per  share  uiion  application. 
To  the  Directors  of  the  Patent  Cotton  Gunpowder  Company  (Lbnited). 
Ckstlemeji,  -Having  paid   £  to  your  Hankers  (being  a  deposit  of  £1 

per  sharei,  I  request  vou  will  allot  to  me  shares  In  the  Patent  Cott,  n  Gun- 

powder Com(,nny  (Lindtcd),  or  any  lew  number,  and  I  hereby  agree  to  accept  .luh 


shares,  subject  to  the  regulations  of  the  Company,  contained  in  the  memorandum  and 
articles  of  association,  and  to  pay  the  further  sum  of  £2  per  share  upon  allotment,  and 
the  further  sum  ot  £7  per  share  at  the  dates  mentioned  in  the  prospectus,  that  is  to 
say,  on  the  Ist  of  July,  1872,  the  sura  of  £3  per  sha-  e ;  on  the  1st  of  August,  1872,  the 
sum  of  £2  per  share  :  on  the  1st  of  September,  1872,  the  sum  nf  £2  per  share ;  and  I 
authorise  you  to  place  my  name  on  the  register  of  shareholders  for  the  shares  so  allotted. 

Name  in  full 

Profession  or  description  

Residence  in  full 

Signature 

Date  1872 


Form  to  be  filled  up  by  applicants  who  desire  to  pay  up  their  shares  in  full. 

I  am  desirous  of  paying  up  the  above  shares,  or  any  portion  thereof,  in  full,  and 

undertake  upon  allotment  to  pay  to  the  credit  of  the  Company,  through  their  Bankers, 

the  bal  mce  due  upon  the  shares  allotted. 

Signature 


Some  Extracts  from  Reports  and  Opinions  of  the  Press. 

From  a  Moning  Paper.  April  16,  1872.— Perfectly  safe  in  use Very 

little  smoke Xt  50  yards'  range  the  bullet  passed  through  the  20  deal  l»ards,  and 

on  recovery  was  found  to  have  been  perfectly  flattened  by  contact  with  the  iron  target 

The  gun  cotton  gave  a  flatter  trajectory  and  p-eater  velocity  than  gunpowder 

Better  shontit-g  was  made  with  60  grains  ot  gun  cotton  than  with  S6  grains  of 

gunpowder,  the  difference  in  tlie  trajectory  be  ng  about  two  feet The  experiments 

were  liighly  satisfactory,  and  dem-nstrated,  as  far  as  they  went,  the  perfect  adai>ta- 
bility  of  Mr  Punshon's  gun  cotton  for  use  in  small  anus,  and  its  dechted  superiority 

over  gunpowder ti  which  we  may  here  add  that  of  uniformity 

From  the  Daily  TFMRRiPR.   March   29.  1873.— A  motive  or  propelling 

agent,  which is  for  the  moment  as  superior  to  gunpowder  as  the  Woolwich 

Infant  i-  to  Queen  Elizabeth's  packet  pistol  at  Dover Renders  it  perfectly  safe  in 

every  stag.i  of  manufacture Its  manufacture  Is  excessively  economical ;  less  than 

half,  we  believe,  of  the  cost  of  gunpowder With  no  risk  of  accident The 

barrel  was  much  fouled  by  the  powder,  it  was  hardly  s  'iled  by  the  gun  cotton 

The  gun  cotton  was  all  but  -mokeless;  the  recoil  produced  by  the  gun  cotton  waa 

very  much  less,. It  was  absolutely  safe 

From  the   Stasdakd,  April  22,  1872.— Controllable  Gun  Cotton.— At  this 

time,  from  every  qu.^rter  where  it  hnd  been  employed,  the  deman  Is  are  urgent  for  fur- 
ther supplies One  of  the  most  i  r.iminent  features  is  the  safety Absolutely 

safe Immunity  from   deterioration  of   strength    by  reason  of    absorjition  of 

moisture Better  and  hardsr  hitting,  with  a  much  flatter  trajectory,  can  Vie  ob- 

tai,  ed  witli  charges  of  half  the  Wright  of  gunpowder The  only  explosive  as  yet 

c  pable  of  giving  longer  range  to  bullets  than  gunpowd-r 

From  the  Daily  Nf.ws,  March  29, 1872.- Punshon's  Contridhible  Gun  Cotton.. 
Th't  gun-cotton  proved  stiperinrity  U't  only  in  iiropulsive  force,  but  iti  the  small  quan. 

tity  and  lightness  of  its  smoke Two  very  valuable  features  in  actual  warfare.. 

The  gun-cott  n  cartridge  left  th.-  rifl»  i  erf  ctly  clean 

From  the  MoBNiNG  Advkktisee,  March  29,  1872.— The  new  powder  left  n( 

de|i08it  whatever We  looked  through  the  bat rel,  and.  saw  thit  it  was  as  deal 

ant  bright  as  though  no  shot  whitevcr  had  been  fired It  is  rea!lv,at  the  niomen 

of  firing,  almost  ■  mckele'." For  blasting  and  mming  purposes  the  now  exploslvi 

seems  well  adapted  and  superior  to  an  now  in  use.  Whether  for  war  or  for  itidus 
trial  and  commercial  purcoses,  its  manifold  advantages  will  secure  for  it  a  large  am 
continually  increasing  demand. 

From  the  Globe,  March  30th,  1872.— .50  grains  of  the  newly-inrented  ex 

plosive  are  as  potential  as  84  grains  ofpunpowder The  superiority  of  the  nei 

gun  cotton  over  the  powder  was  imm-^nse It  docs  not  foul  the  barrel,  it  wft 

almost  smokeless,  the  report  is  slighter,  and  the  recoil  much  less  than  that  of  gUB 

powder Per  ectly  safe  under  lu.Tnipul  .tion An  a^ent  of  dcstructi  .n  mucl 

more  powerful  Uijn  any  hitherto  invented. 

From  t  e  Civil  Sekvice  Gazette,  April  6th,  1872.— Gunpowder  snper.'cded.. 
Subsequent  firing  proved  the  uniformity  of  the  new  projectile,  and  demonstrated  It 
complete  superiority  over  gunpowder  in  recoil,  j.enetrating  power,  ami  freedom  froi 

smoke  and  foaling This  pnwder  has  also  been  tried  in  the  Gatling  gun,  and  II 

adoption  by  the  diflerent  Governments  is  only  a  question  of  time. 

From   the  Joubnal  of  the    Society  of  Aiits,  April  5th,  1872.— Punshon  s  gt 

cotton The  ditreencc  in  we'ght  enables  ten  cartridges  of  gin  cotton  to  be  caiTU| 

in  place  of  six  of  powder I  he  explosive  force  of  Mr  Punshon's  gun  cotton  Ull 

least  one-thir.l  create  than  that  of  powder It  docs  not  foul  the  barrel,  and  th«l 

is  an  absence  of  smo  e No  amount  of  concnssi  n  will  exploJe  it Its  maml 

facture  may  he  carried  on  without  d»nger,  its  action  is  as  perlcct  and  regular  « 
used  ill  firing  at  long  ranges  as  at  60  yards. 

From  Laki>  and  WiTER,April  6th,  1872,— In  freedom  from  smoke  and  I 

In  dlininutlon  of  recoil,  in  complete  absence  of  fouling,  and  in  pcncirativc  force,  tl| 
advantulge  was  wholly  on  the  side  of  the  new  explosive. 

other  a  Udcs  cquailv  favourable  apt  eared  In  the  Si-xpay  Times,  March  Slst,  IS 

the  Ulustkated  1  osdon  News,  April  6th,  1972;  the  Daily  RECORnEii,  Apnl  8 

1872;  Lakd  and  Water,  Airll  13tli,  1872;  the  Newcastle  Journal,  November] 

1871;  the  Joukical  of  the  Society  of  Arts.  January  fitb,  187'2. 

Report  of  Mr  Willtam  Vnlciuin,  Demonstrator  of  Practical  Chemistry,  at  the  1 

College  of  I  himist  y,  London.— 3W  F.  is  a  tcniperatiiro  wi  hin  which  thUM 

cotton  can  be  mnnpulated  with  perfect  safety.  .„  f 

Report  of  Mr  S.  J.  Mackie,  C.K.— The  proper  application  of  cauo  sugarj 

etftctnalin  controlling  the  cxplo  he  foce  of  gun  cotton I  can  ^*"'y  J^™ 

uniformity  and  sup.  nor  peiu  tration  of  the  shooting  made  with  It  in  nflo  praci"" 
all  rai'gea,  varying  from  50  to  600  yards. 


May  25,  1872.] 
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LLANELLY    ANTHKACITE    COAL   COMPANY, 

LIMITED, 

CAPITAL,    £100,000,    IN    10,000    SHARES    OF    £10   EACH, 

Of    which    1,700   fuily-paid   Shares   irill   be   taken   by   the   Vendor   as   part   payment. 


PAYMENTS:— £1  per  Share  on  Application;  £2  per  Share  on  Allotment;  £2  per  Share  on  1st  JxUy,  1872; 

and  JB2  per  Share  on  Ist  Anerust,  1872. 


Interest  at  the  rate  of  5  per  cent,   will  be  allowed  on  Calls  paid  in  advance. 
The  balance,  if  required,  in  Calls  of  £1  10s  each,  commencing  in  the  year  1873,  with  an  interval  of  Three  Month?. 
If  no  Allotment  is  made,  the  Deposit  will  he  returned  in  full. 


DIRECTORS. 
Lord  'William  Montague  Hay.  I  WiiUam  Macdonald  Bird.  EsQ.'flate  of  Wm.  Bird  and  Co.),  Director  of  the  Lydney  and 

The  Right  Hon.  William  N.  Massey.  Wigpool  Iron^Ore  Company  <Li.i  ited). 

Ber  jamin  Jones,  E-q.,  CaetTair,  Llanelly,  Carmarthenshire.  |  (With.i  ower  to  add  to  their  number.) 

BANKERS— The    National   Bauli.  13   Old    Broad    street. 

SOLICITORS— Messrs  Freahflelda,  5  Bank  buildings.  I  BROKEBS—Messrs  Irvin  and  Slade,  7  Copthall  court, 

AUDITORS— Messrs  Deloitte,  Dover,  HoUebone,  and  Co.,  4  Lothbury. 

SECRETARY  (pro  tkm.)— Allan  Mason,  Esq. 

TEUPOKABY  OFTICES- 70  and  71  Falmerston  hnildinge,  Loudon. 


The  Company  is  formed  for  the  purpose  of  acquiring 
and  more  extensively  working  the  important  and  valua- 
ble leasehold  properties  in  Carmarthens  ircj  known  as 
the  Rbos  and  Gorsgoch  Collieries,  and  the  Wernos, 
Gellyfeisach,  and  Dunant  Mineral  Estates.  The  pro- 
penits  have  been  hitherto  worked  by  Mr  Benjamin 
Jones,  who  joins  the  B-^ard  of  Directors  to  give  the 
Company  the  benefit  of  his  s^jccial  knowledge  and  ex- 
perience of  the  properties. 

The  properties  have  been  inspected  by  Messrs  Wm. 
Bird  and  Co^  who  report  that  they  comprise  a  total 
area  of  about  1,40()  acres,  and  contain  not  only  anthra- 
cite coal  in  abundance  of  the  finest  quality,  but  also 
valuable  firec'ay.  sand,  and  ironstone.  There's  access 
by  rail  to  the  shipping  porta  of  Llanelly  and  Swansea 
(fourteen  and  eighteen  miles  dis' ant),  and  bytheGieat 
Western,  and  Lond  n  and  North- Western  Railways  to 
all  parts  of  the  kingdom. 

It  will  b'.'  observed  from  the  report  that  the  royal- 
ties are  very  moderate,  and  ihed*ad  rents  unusually  low. 

The  Rh>8  and  Gt^rsgoch  Collieries  are  in  operation, 
and  Messrs  Wm.  Bird  and  Co.  report  that  the  can  pro- 
du'C  with  the  present  plant  200  tuns  per  day. 

It  is  proposed  at  once  to  raise  the  coal  production  of 
the  cuUteriea  now  in  operation  to  at  least  400  tons  per 
da,, ,  or  120,000  tons  per  annum,  which,  at  a  profit  of 
4»  per  ton,  will  yichi  £24,000  per  annum;  400  tons 
alone  will  leave  an  ample  margin  for  profit  on  the 
ca;  ilal  to  becalleii  up,  and  prdvide  a  fund  for  the  out- 
lay necessary  to  open  up  the  Ironstone  i-eams,  and  the 
nriworked  Wenios,  Gellyfeisach,  and  Dunant  estates. 

Mr  Jones,  by  whom  the  property  has  been  hitherto 
worked/  srates  that  there  is  an  imniediate  sale  for  the 
coal,  which  always  commands  the  highest  rates  of  the 
day  for  A.ithracite  ;  and  that  the  present  price  leaves  a 
profi  of  fully  -^  rer  ton  on  the  cost  of  rai-ing,  in- 
cluding royalty.  He  also  states  th  t,  with  the  txcep- 
tion  of  one  contract  for  10,(X)0  tons,  there  are  no  con- 
tracts in  hand  to  prevent  advantage  bei.;g  taken  of  the 
present  current  market  rates. 

It  will  l«  ubstrvfd  from  the  Report  that  there  are 
numerous  sean»s  of  ironsfme  and  beds  of  fireclay  on 
the  estates,  and  there.' ii  also  a  valuatile  sand  quarry. 
Connect**!  with  these  collieries  are  brickworks  capable 
of  makin  by  patent  machine  abou'  8,000  bricks  a  day, 
at  a  cost  cf  about  17s  per  1,000,  aud  an  aver  ge  selling 
price  of  328  per  1,000. 

The  report  and  raluatfon  of  MeB^ira  William  Bird  and 

'■      -re  en  lo«cd.    It  will  be  seen  that  th  se  properties 

:ilued  by  them  at  £65,000.  including  plant,  and  arc 

:  Urtd  by  them  to  have  a  greatly  improving  value. 

this   valuation  was  made  the  Eci  lesiastlcal  (  om- 

iner    haT>  assented  to  tlic  granting  of  a  new  lease 

e  Gorrguch  'jo  liery  for  a  term  of  fifty  '.ears,  com- 

"f    .t    ?tlidsummer  n'xt  (the  present  lease  lo  be 

"111:  1),  at  a  minimum  rent  of  £160  per  annum, 

:H,  :  .rue  fixed  ri-nts  and  royalties    {over  and  above 

;ii.i,U',   .n  (n  tUe  present  leai-e.    This  arrangement 

iii.i't  lialiy  ciiii.iiM'-s  the  valne  of  the  proper  y. 

iSi'  (■<niip;iny  iiHs  arrange*!  for  acquirmg  the  leases 
uri  ;■  w  j.  h  the  property  is  at  present  held  (as  appears 
fr..  :^'.  -r-.  Bird's  rep^irtj,  together  with  the  present 
ll-ii;..  ■  ;nways,  Stc,,  for  t lit*  sum  of  £62,000,  of  which 
ii:;.,  'I      u>  be  pa  d  in  cash,  and  £17,000  in  fully  paid- 

u;.     .  ;i    ■■■ 

I  ■  ■  -, .  .. 


From  data  thus  obtained  we  are  enabled  to  report  a: 
follows : — 

Th"  collieries  and  properties  in  question  are  situated 
north  of  Llanelly,  in  th  Anthra-.ite  Coal-field  of  the 
Si'Uth  Waies  Basin,  in  the  positions  coloured  red  In 
the  annexed  Ordnance  map ;  and  the  Llanelly  and 
Liandilo  Railway  connects  them  with  the  shipping 
ports  of  Llanelly  and  S.ansea.  By  this  line,  and  the 
Great  Western  and  London  and  North-Western  Rail- 
ways, access  is  obtained  to  all  parts  of  the  kingdom. 

The  properties — the  whole  of  which  are  leasehold — 
comprise  a  total  area  ot  upwards  of  1,400  acres,  viz  : — 
THE  RHOS  COLLIERY. 
Dead 


No.  1 

2      3 

4 

6       6 

7  Propel  ty 

Ironstone  lOd 

9a  lOd 

M 

—      6d 

8d 

Blackband  — 

8d    — 

M 

—     12d 

— 

Fireclay...  3d 

6d    M 

6d 

—    12d 

4d 

Stones     ...  — 

3d    — 

— 

—      — 

— 

Acreage 
about. 

1.  Hendreissa  Farm     120  .. 

2.  Cwmferr wos  „  18  .. 

3.  Llwyninain 46 

4  Gorsgoch  Colliery  1,000 


Rent 
p.  Ann. 

£100  ... 
36  .. 
.       60  .. 
1 


Ter.n  of  Leas? 


'nr  has  agreed  to  defray  alt  the  costs  attend 

u.k'  ■  !i*    '  I  :;!atir.i«  cf  ((  e  Company. 

1    '  :  >in  and  aiticlee  of  ai^sociation,  emI)ody- 

,  .  u  with  the  vendorof  tlie  property  re- 
'■;:■  4  ti.  :.i  .M>.3!r«  Bird's  nport,  may  be  seen  at  the 
'  '■' '  t-.  uf  the  Soiiciiorfc  of  the  Company. 

Applications  fo  shares  must  be  mnJc  on  the  armcxed 
I  Ml  itii<i  ,  ;■  ,  irf.  i.rvt^irded  to  th"  Bankers  or  the 
!'■  .   or  to  Allan  Mason,  Esq.,  the 

^''  ;  the  Company,  70  and  71  Pal- 

"■''      B  .     r.«d  street,  London. 

LLANELLY    ANTHRACITE  COAL  COMPANY 

(Limited). 
REPORT  and  VALCATION. 

2  Laurence  Pountney  hill,  Loadon, 

March  30,  lti72. 

Ti  wljarei  t  mineral  properties 

■t    ^'-  -    and    Dunant   on  lease  hare 

l'^*"  ir    direction   by   a  competent 

>  rity  on  wia:  tut  rtlailng  to  roal  and  ironstone  pro- 

. «,    We  have  Itkewtsc  had  the  adTantage  <.f  per- 

•  oDimunioi  Ion    with    experienced   local   mining 

■  nd  surveyors,  and  the  perosai    of  reports 

lOM  t<j  tlroofor  the  prirate  information  ot 


25  yrs.  tinexpird. 

27 
38 
15i 
and  13  for  a  Farm  and 
some  Cottages. 

5.  Wernos  „  42  ...       42  ...  26  „ 

6.  Oellvfeisach,,  95  ...     150  ...  37  „ 

7.  Dunant  „  80  ...       60  ...  23  „ 

It  will  be  observed  that  the  royalties  are  very  mode- 
rate, and  the  dfad  rents  unusually  low. 

The  Rhos  Colliery  is  situatid  about  14  miles  from 
Llanelly,  and  has  b- en  open-'d  by  means  of  a  pair  of 
shafts  sunk  80  yards  thrt)Ugh  the  upper  and  middle 
veins  to  the  Pumpquart  vein,  which  have  all  been 
worked  to  the  extent  shown  vn  the  annexed  plan  No. 
1.  One  of  these  shafca  has  been  sunk  to  the  lower 
seam  ,  and  has  proved  the  Stanllyd  seam,  five  feet 
thick.  The  six  seam^  opened  in  this  colliery  aie  esti- 
ma'fd  to  yieM  abuuL  3,000,000  tons.  The  quality  of  the 
Stanllyd  seam  is  considered  the  finest  description  of 
malting  coal  in  ihe  district. 

THE  GORSGOCH  COLLIERY. 

Under  this  property  there  are  nme  seams  of  excellent 
coal,  of  the  aggregate  thickness  of  27  (eet  6  inches,  and 
there  are  also  numerous  8ea<i  s  of  ironstone  and  bed-i  of 
firec'ay. 

The  annexed  plan  No.  2  shows  the  extent  opened  and 
worked  in  those  several  seams. 

A  drift  has  tteen  made  crossing  the  seams  of  coal,  iron- 
stone, and  fireclay,  an<i  a  shaft  has  been  sunk  upon  this 
drift  for  the  i  urpose  of  raising  the  produce  of  the  inter- 
sected ssums.  Anuther  shaft  has  been  sunk  through  the 
Stanllyd  and  Grasucha  veins,  and  drifted  across  t  ■  the 
Charcoal  v^in,  whicli  is  now  in  excelleitt  coal.  In  th.is 
shaft  a  valuable  bed  of  fireclay  has  l>een  passed  through 
and  partly  wirked.  It  is  intended  to  sink  to  the  re- 
quired depth  to  reach  the  greater  portion  of  the  North 
seams  estimat-  d  to  contain  about  4,000,000  tons. 

Conitected  with  this  collie'-y  arc  brickworks  capable 
of  mjikiug  by  a  patent  machine  about  8,0(X)  bricks  ,t 
day,  at  a  cost  of  about  17b  per  thousand,  and  an  average 
Belling  price  of  32b  I'cr  1,000. 
THE  WERNOS  AND  GKLLYFEISACI!   COFLIERY. 

The  Wernos  and  Gellyfeisach  mineral  property 
nearly  adjoining  the  llhos  Colliery  is  situated  throe- 
quarters  of  a  mile  fr*  m  the  niilway  to  Llanneliy, 
which  is  twelve  miles  diHtuut.  It  contains  eight  scunia 
of  anthracite,  of  supc-rior  quality,  of  the  aggregate 
thickness  of  24  feet  6  inches,  together  witii  ciutrses  of 
ironstone  ;  the  seams  under  this  property  are  estimated 
to  produce  2,000,000  tons  of  woricablc  ceal. 
THE  DUNANT  COLLIERY. 

The  Dun  nt  mineral  property  is  situated  on  the 
south  sIl'b  of  tke  (iwendraeth  Vully,  about  eight  miles 
from  Llaimeily,  and  contaluH  eleven  workable  scums  of 
coal  under  this  i  roperty,  us  follows  :— 1.  The  Big  Hoani. 
9ft  thick ;  2.  The  Wyrrd,  3ft  ;  3.  The  Dangalled, 
2ft  6iD;  4.  Tne  Htanllyd,  41t;  6.  The  Grawucha,  3ft ; 
6.  The  Gr-rssissa,  2ft  6in  ;  7.  The  Brasslyd,  3ft;  8,  The 
Gwendraeth,  4ft;  U.  The  Trcqunrt,  2(t  6in  j  10.  The 
Pumpquart,  4ft ;  11.  The  Rasfacli,  1ft  Oin. 

All  these  seams  have  been  worked  in  adjoining  collieries. 

The  unworkc4l  tontents  of  the  foreg  Ing  proi»ertles 
have  been  estimated,  after  can^'ul  surveys,  by  experi- 
enced local  mining  engineers  at  18,000,000  ton^  coal,  and 
6,000,000  tons  ironHtme. 

The  leases  c  >iitam  all  th'  necessary  powers  of  mineral 
leases,  with  average  clause,    power  to  determine,   &«., 
and  the  ton  Is  computed  at  2,362  lbs,  viz.,  21  cwts  (im- 
perial weight). 
The  royallii-s  payable  are  as  followi  •— 

No.  1       2      3  4         6        6      7  Property. 

On  Coal     ...     Hd    7d     7d      ed      Hd      9d    8d 

Calm    ...    —    7d    7d      Id      Bd      3d    — 


R.tni.=  (16d&10d) 

Bricks    ... jper  1,000; 

The  quantity  of  coal  at  present  raised  is  at  the  rate  of 
60  tons  per  day  at  the  Rhos,  and  30  tins  per  day  at  the 
Gorsgoch  Colliery. 

This  can  be  increased  with  the  present  plant  to  150 
and  50  totis  respectively,  8;iy  60,000  tops  per  annum. 

We  esti::  aie  the  cost  of  working  the  different  seams 
openeii  as  follows : —  Rhos  Gorsgoch 

Colliery.         Colliery, 
s    d  s    d 

Delivery  to  pit  bank  6    0    6    9 

Royalty 0    8    0    6 

Per  ton  of  20  cwts  5    8     6    3 

and  the  present  selling  price  is  9s  6d  to  lis  6d  per  ton 
at  the  pit  bwuk,  according  to  quality  and  de8cri,-tion. 

The  expenses  to  Llat.ely  on  quantities  regi-tered  for 
shipment  thence  will  not  exceed  2s  6d  per  ton. 

The  present  output  of  the  c  'llieries  c^n  be  materially 
increased  beyond  the  quantity  of  200  tons  per  day  with 
a  small  expenditure  of  capital  in  improving  the  existing 
plant,  and  extending  the  openings.  An  outlay  upon  the 
works  at  Rhos  of  about  £2,000,  and  at  (lorsgoch  of 
about  £3,000;  should  sufli>;e  to  in^rea^ie  the  working 
at  these  collierits,  under  careful  and  judicious  mauagt.- 
ment,  to  a  production  of  at  least  400  tons  a  day,  or 
120,000  tons  p  r  annum. 

It  will  no  doubt  b^  found  advantageous  sooner  or 
later  to  erect  blast  furnaces,  for  the  production  of 
superior  pig  iron  for  the  local  works,  from  the  excellent 
cortl  raised  on  the  property.  There  is  an  excellent  site 
for  blast  furnaces,  adjoining  the  main  road,  near  the 
Gorsgoch  Colliery  and  the  Llanelly  Railway. 

We  value  these  properties  at  present  at  £55,000,  in- 
cluding plant,  and  consider  them  to  have  a  great  im- 
proving value.  As  the  utility  of  the  superior  kinds  of 
Anthracite  coal  becomes  more  widely  recognised,  xnd 
the  prices  of  ordinary  coal  and  coke  advance,  a  large 
demand  from  the  iron  and  steel  districts  of  Lancashire 
and  the  North  of  England  may  very  speedily  make  the 
development  of  these  jiropertics  exceedingly  profitable. 

The  Rhos  Colliery  plant  cousiiits  of  two  high-pressure 
steam-enghies,  of  ItJ  and  20-inch  cylindes,  with  three 
boilers,  steam  pipes,  and  enginehouse  complete,  pump- 
ing gear,  ll^-inch  pumps,  also  well  construcied  pit 
framing,  sheaves  and  winding  drum,  guide  r.iils,  pit 
cages,  with  safety  catches  and  landing  stages  com  lete  ; 
and  there  is  a  goo'i  air  shaft  and  drift  way,  and  under- 
ground 9  large  sump,  or  water  reservoir.  The  main 
headings  and  top  holes  are  in  goml  working  co  iditlon. 
Tlie  Oihces  on  bank  Include  Cotmting-hous  ,  overman's 
house,  hlacksuiiths'  and  c  <rpenters'  .-hops,  stabler, 
colliery  yards,  fitted  w.th  weigh-biidgea  and  other  con- 
veniences and  an  engine  has  been  placed  und^^rground 
for  working  the  Pumjiquart  deeper  coal,  and  also  an 
e  gine  on  the  new  pit. 

The  Gorsg.  ch  Colliery  plant  consists  of  three  steam- 
engines,  four  boilers,  pumps,  rails  on  siirlace  and  under- 
gr.iund,  pumping  and  winding  app>iratus,  wire  ropes, 
three  weighiug  machines,  screens,  trams,  smiths'  and 
carpenters'  shops,  store  rooms,  Ofiice  s  &■'■■ ;  and  there  is 
a  large  weighing  machine  at  the  shipping  yard  at 
Llanelly,  with  Otficen,  furniture,  HiC 

AILLIAM  BIRD  and  CO. 

FoBic  OF  Application  fob  Shareb. 
To  the  Directors  of  the  Llanelly  Anthracite  Coal  Com- 
pany (Limiteil). 
Gentlemen, — Having    paid    to    the   Bankers    of   the 
Company  the  sum  of  £  ,  hoii'.g  the  required  de- 

posit on  Application  of  £1  per  share  on  shares  of 

£10  »ach  in  the  Llanelly  Anthracite  Coal  Company 
(Limited^  I  request  you  to  allot  me  that  or  any  less 
numljer  cf  shares  in  the  Llanelly  Anthracite  Coal  Com- 
pany (Limited),  and  I  agree  to  accept  such  shares,  or 
any  less  number  that  may  be  allotted  t'»  me,  and  to  pay 
the  balance  in  reHjwct  of  such  shures,  io  terms  o  the 
prospectu-i;  and  I  further  re<iue»t  you  to  place  my 
name  on  the  ri'gi«ter  of  •hareholUcrs.— I  am,  gentls- 
men,  your  obedient  servant. 

Name  hi  full 

Itesldenco  

Profe«»l -n  or  business 

Usual  Hignaturs 

Date    
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BUTLER'S  AVHARF  COMPANY 
(Lhnitcii). 
Share  Capital,  £230000.  in  23.000  Shares  of  jClOeach ;  to 
be  paid  as  follows ; — 
£2  per  Share  on  A -plication. 
£2        —        on  Allotment, 
£3        —       on  15th  July,  1372. 
£2        —       on  15th  January,  1S73. 
£2        —        on  15th  July,  1373. 
A  minimura  dividend  of  6  per  cent,  on  capi'al  paid  np 
g:uaranleed  for  two  years  by  the  vendorB ;  and  share- 
holders   to  have  the   option  to  pay  up  their  shares  in 
anticipation  of  calls,  and  to  receive  interest  at  6  per 
cent,  on  anticipated  payments. 

DiBECTOBS. 

Edwvn  Vancy  Brander.  Esq  ,  Butler's  Wharf, 

Roljert  Goddard,  Esq.,  Reform  Clni>.  lateof  Yokohama. 

Frederick  Leigh  Hulchins.Esq.,  11  Hirchin  lane. 

John  Binney  Key,  Esq,,  Norfolk  House,  Uiper 
Norwood. 

The  Hon.  He'^ry  Wm.  Petre,  Chelmsford,  Director  of 
the  Land  Securitie-t  Comnany. 

Thomas  Kudd.  Esq.  (Kudd  and  Co.),  23  Great  Win- 
chester street. 

JOIKT  MaWAOING   DlBKCTORS. 

William  lleade  Brander,  Esq.,  Itut'er's  Wharf. 
Walter  S.  M'Clelland,  Esq.,  C.E.,  26  Porehesler  terrace. 

Bankers. 

Messrs  Glyn,  Mi  Is,  Currie.  and  Co.,  67  Lombard  street 

Solicitors. 

Messrs  Murray  and  Kuicliinif,  11  Bir.^^hln  lane. 

AUDITOBS. 

Messrs  Turquand,  Youngs,  and  Co.,  16  Tokenhouse 

yard. 

Bhokrrs. 

■Messrs  Hin,  Fjwclt,  and  lliU,  29  Thrcad'eedle  str.et. 

St'CRETABY — Mr  Samuel  Groves. 

Wharf  Manager— Mr  John  P.  ttit. 

Offices— Lime  street  square,  E.G. 

ABRIDGED   PROSPECTUS. 

This  Company  is  formed  for  ths  purchiise  from  Messrs 
Brander  Brothers,  of  the  extensive  and  valuable  pro- 
perty known  as  Butler's  Wharf,  Soulliwark,  and  other 
premises  in  connection  therewi  h,  for  enlarg:ing  the 
8ime,  and  for  carryinj?  on  tlie  bu'^iness  ot  public 
wharfingers  and  waretiouse-keepers  upon  an  extended 
scale. 

This  well-known  wharf  is  most  advantageously 
situated,  and  is  one  of  the  oldest  and  the  largest  of  the 
bonded  wharves  in  the  Port  ol  London.  The  buildinirs 
when  completed  will  occupy  more  than  50()feet  of  river 
frontage  in  an  unbroken  line,  with  sulficient  depth  of 
water  to  enable  steamers  of  hoivy  burden  to  lie  along- 
side to  dischart^e  their  cargoes.  The  total  groimd  area 
exce  ds  3^  acre?,  and  the  sut  crficial  area  avaihible  for 
wareliou  ing  and  storeag-?  will  be  about  10  acres. 

Mr  Frederick  J.  Clark  (I'arebrother,  Clark,  and  Co.) 
has  rep  rted  that  ihe  total  va'ue  of  the  proper  y  upoq 
the  completion  of  the  building  operations,  now  in  pro- 
gress under  contracts  with  Me-.srs  John  Aird  and  Sons, 
will  exceed  £400,000,  and  Messrs  Brantler  Brothers 
guarantee  that  the  buildings  contracted  for  sh  dl  be 
completed,  with  all  requisite  machinerv.  and  in  perfect 
working  order,  by  the  15th  Octuber,  1873. 

The  purchKse-money  i^  £400,000,  but  £130,00i)  have 
been  already  lent  by  a  public  company  on  the  lea-hold 
wharves  and  warehous- s  forming  a  portion  of  the  pro- 
perty, and  the  vendors  stipulaie  for  5,000  shares 
(£60,000)  btin.'  =  Hotted  to  tlem. 

The  advance  of  the  £130,0(M)  being  held  upon  favour- 
able terms,  ithas  been  deemed  a  visable  to  con^Tme  the 
mortgage,  and  also  to  raise  £70,000  by  issue  of  deben- 
ture stock.  £ 

The  share  capital  being   230,000 

And  tlie  debenture  stock 70,000 

Maki"g  together 300,000 

Thf  re  will  be  a  margin  of  £30.000  for  w-  rkitig  capital, 
after  providing  £270,000  for  completi^  n  of  the  purchase 
and  the  buildinvs. 

After  a  full  and  searching  investigation  Into  the  esti- 
mate of  profits  l^*i't  before  tlie^n  by  the  vendors,  which 
has  been  carefully  exninincd  by  3Ies-rs  Turquand, 
Youngs,  and  Co.,  the  Acconniants.  the  Directors  feel 
themselves  justified  in  stating  tlielr  opinion  that,  when 
the  reconstruction  of  the  river-side  portion  (jf  tt-e  wharf 
is  completed,  profits  will  be  realised  sulHcient  ti  pay  a 
dividend  of  from  12  to  15  per  cent. 

The  Vendors  guarantee  a  minimum  divi.'end  at  the 
rate  of  6  per  cent.  i)er  an-im  for  t>*0  years  upon  the 
amount  of  shnre  capita'  i  ailed  up,  during  whit-h  time 
they  agree  that  5,0(X)  shaies  n'naU  beheM  as  a  guarantee 
for  the  due  fulfilment  of  this  condliion  on  thor  part. 

The  agreement  ent*red  into  with  tlie  vendor-,  and  to 
be  adopted  and  confinned  l)y  the  Company,  is  dated  the 
29th  of  April,  1872.  and  made  between  Edwyn  Van.-y 
Brander  and  William  Head-  Briinder  of  the  one  part. 
and  Robert  Goddard  and  Frederick  Leijjh  Ilutchius  of 
the  other  part. 

Debenture  Stocx. 

£70,000  to  be  issued  at  par,  hearing  6  per  cent. 
Interest,  payable  half-yonrly,  and  the  principal  to  be 
repaid  on  the  3lHt  Dec-  mh  r,  1S99. 

Tie  Directors  are  prepared  to  receive  subscriptions  at 
par  for  the  d«  l>entu'e  stock  of  the  Company,  amounting 
to  £70,000,  which  is  to  constitu'e  a  secou'l  charge  upon 
the  leasuiio'd  i  ruperty  of  the  Company,  now  in  mortgage 
(or  £130,000,  and  a  first  char;:e  ui.on  the  freehold  and 
other  leasehold  properly  of  the  Company. 

hubscriptions  for  thit  stock  must  he  pall  up  in  full 
upon  notification  tu  oich  subscriber  of  the  amount 
allotted  to  him. 

Interest  at  0  per  c«nt.  per  annum  will  accrue  on  this 
stock  from  dale  of  paymt-nt  of  subscrli^tions,  and  will 
be  payable  half-yearly  on  Ist  May  and  1st  November, 
the  first  payment  to  ho  made  on  tlie  Ist  No. ember 
next. 

Co  ies  of  the  agreement  witli  the  ven'for.i,  of  Mr 
Cla*k'8  report  and  plan,  and  of  the  memorandum  and 
articles  of  association,  may  I>e  seen  at  the  Oflkc*  of  th-j 
Company,  the  Solicitors,  on*!  tie  Brokers.  , 

A  largo  proportion  of  the  c*pltal  has  bo'n  already 
taken  ;  applications  for  the  remaining  shures  and  de- 
benture stock  may  be  made  to  the  yecrelary,  at  the 
Offices  of  the  Company,  Lime  street  wjuare,  London, 
E.G..;  to  tho  Soliciiors,  Mui-srs  Slurray  and  Hutching, 
II  Birchin  lane,  Lonuon,  E.C. ;  and  to  the  Krokers, 
Messrs  Uill,  Fawcett,  and  Hill,  lift  Threadnoedlc  street, 


I..ondon,  E.C. ;  where  detailed  piospectuses  and  forms  of 
application  tray  be  obtained. 

N.>  a'  plication  will  be  received  after  tho  2Sth  instant. 

Dated  21st  3Iay,  1872. 

PUTLER'S  WHARF  COMPANY 

U  (Limited). 

N.'tiwi8liere1)Tgi-Pii,  that  NO  APPLICATIOX  for 
SHARES  will  be  RECEIVED  after  the  23lli  instant.— 
By  order  of  the  Board, 

SAMUEL  GROVES,  Secretary. 
Offices,  Lime  street  square,  E.C. 

ilay  2-1,  187i 

■VroTICE     IS      HEREBY     GIVEN, 

ll  that  the  LIST  of  APPLICATIONS  will  CLOSE  on 
TUE.SDAY,  May  2S,  for  LONDON,  and  on  WEDNES- 
DAY, May  29,  for  tlic  COl'NTlli'. 

THE  NORTH  OfIrELAND  IRON 

1  OUK  COMI>ANY  (Limited). 

(Incorporated  under  the  Joint  Stock  Companies'  Acts, 

1SU2  and  1367.) 
By  which  the  liability  of  each  shareholder  is  limited  to 

the  amount  of  his  shdres. 

Capital,  £200,000,  in  20,000  shares  of  £10  each,  with 

power  to  increase. 

First  issue.  £100,000,  in  lO.fXK)  shaies  of  £10  each, 

£1        payable  on  application. 

2  —         allotment. 

3  lOs         —        1st  July. 

3  lOs         —        loth  August. 

£10 
Or  at  the  option  of  subscribers  to  pay  up  in  full  on  allot- 
ment, receiving  discount  at  tl;e  rate  of  5  per  cent,  per 
annum. 

DlR'^CTOr.S. 

The  Right  Honourable  Lord  Louth,  Loutli  Hall,  Co, 

Louth,  Ireland,  Chairmin. 
Thomas  Hugh  Cockburn.  Esq.,  00  Pall  Mall,  W. 
George  Cleriltew,  Esq.,  Director  Bensberg  Mining  Com- 
pany (Limited). 
C.  Walk»'r,  Esq.,  36  Grpat  George  street,  Westminster. 
W.  MaitUnd,  Itsq.,  Director  rlagstaff  Mining  Company 
of  Utah. 

(With  powtr  to  add  to  their  number.) 

Bankkks. 

Messrs  Robarts,  Lubbock,  and  Co.,  15  Lombard 

street.  E.C. 

Brokers. 

Messrs  Coates  ani  Hankev,  24  Gresham  street,  E.C. 

Metal  Bkokers. 

Messrs  Vivian,  Younger,  and  Bond,  117  Leadenhall 

street,  E.C. 

S0LIC1T0H.S. 

Messrs  Elmslie,^For8yth,  and  Sedgwick,  27  Leadenhall 

street.  E.C. 

Consulting  E.ngiseers. 

Professor  Ansted,  F.R.8. 

Alfred  Davis,  Esq.,  31  Duke  str.et,  Westminster. 

AUDITOKS. 

Messrs  Johnstone,  Cooper,  Wiritle,  and  Evans. 

Secretaky— William  J.  Browne,  Esq. 

OfI'Ices— 27  Leadenhall  street,  E.C. 

PROSPECTU:^. 

The  object""  for  which  this  Company  is  formed  are  to 
take  over  as  a  going  concern  and  to  further  develop  the 
valuable  iron  ndups,  near  Lame  (I'o.  Antrim),  Ireland, 
known  as  the  Kilwaughter  and  Bailey  Boley  Mines,  in 
extent  al'out  670  aer.  s,  and  situated  at  a  short  distaHce 
from  Larne  Water,  whenc  ■  the  ore  is  either  shipped 
directly,  or  forwarded  by  rail  to  Belfast,  for  shipment 
to  Cumberland,  Wale,  and  other  t!i-tricts. 

The  ore  extracted  from  those  mines  yiehls  on  an 
average  about  30  per  cent,  of  metallic  iron,  and  derives 
its  great  vaUie  in  the  manufacture  of  Bessemer  steel, 
from  its  peculiar  composition,  containing  as  it  does  a 
high  percentage,  of  Alumina,  a  tirst-c  ass  tlux  in  hema- 
tite blast  furnace-.  Th  ^  presen  e  of  Titatdum,  as 
proved  by  analysis,  in  this  ore  is  of  great  additional 
value  in  the  same  process. 

Previous  to  their  punhae  tho  eminent  mining 
geologist,  Professor  Anstod,  inspfcted  the  two  mines, 
and  his  report,  which  is  annexed,  conveys  the  fullest  in- 
formation on  all  poin's  conn,  cted  with  tins  property, 
and  fully  justifies  the  Directors  in  their  conviction  that 
thoy  tire  oll'ering  a  thoroughly  sound  and  valuable  in- 
vestment. 

The  wo  kings  at  Bailey  Boley,  which  were  com- 
mei'ced  a  short  time  ago,  are  ot  a  vtry  promi-ing 
nature,  and  fiom  the  old  workings  alone  of  the  Kd- 
waughter  Mine,  abovU  00  Ions  per  d  y  can  at,  pres-nt 
be  obtained,  which  will  bo  delivered  in  conformity  with 
a  contract  entered  in  o  by  the  lato  owners  (  f  this  mine, 
at  a  price  showing  a  profit  of  ithout  4s  per  ton.  The 
S'l  nil  unexpiied  portion  ol  thea  ■  contracts  amcaniting  to 
about  1,000  tons  is  being  token  over  by  the  Company. 

For  fresh  contracts  the  biroc  ors  are  asking  cons  dfr- 
ably  higher  prices,  and  th<y  cntert«in  no  doubt  that 
they  will  very  shortly  be  in  a  p^  sitton  to  make  highly 
lemuncrativo  contracts  for  tho  whole  out-cut  of  the 
Company's  mines  tor  a  Ioul'  time  to  come.  The  ore  is 
now  being  raised  at  a  cost  of  3s  JKl  per  ton  at  the  ship- 
ping place,  and  its  present  value  is  U)s  to  lis,  free  on 
board,  at  Laroe.  The  pier  accommodation  at  Lame, 
which  is  a  rising  town,  is  being  extended. 

The  quantity  of  ore  on  tlie  mines,  after  maki  g 
allowance  for  poor  pro  :nd.  pillars  anil  waste,  is  esti- 
mated at  ten  millions  or  tons;  a  valuatiun  of  the  ore 
based  on  the  prices  obtained  before  tie  sise  in  the  value 
of  iron  during  tho  last  t-elve  niomhs,  thfref>  re  shows 
an  amount  of  ore  on  the  property  capable  of  yielding 
an  agtircgate  proflt  of  two  nJldoiiS  sterling  on  the  ore 
deposit*  of  trie  mmes. 

The  Directors,  by  following  Proft-ssor  Anstod's  sug- 
gesti'iHs,  expect  to  raise  the  out-put  within  a  hhort 
period  to  ftOO  tons  per  d«y.  an  i  as  tho  necesfory 
arrangeiMcnts  are  on  tho  point  of  h«ing  compl  ted  for  lay- 
ing down  the  tramways  from  the  m  ne<  to  the  shipping 
place,  the  coat  of  raising  the  or>-,  whicli  is  snijU  now, 
will  soon  be  considerably  r-  duct  d.  Taking,  however, 
the  prcucnt  cost  of  working, and  the  low  prices  at  which 
the  previous  contracts  were  entered  into,  a^  a  basis,  a 
dady  out-put  of  -100  tons  will  realise  a  potk  of  £24,0(H> 
per  annum,  which  will  natural  y  Ix'  it  crciweJ  to  £yo,liOO 
by  the  enhanced  prices  tor  tiie  now  contra. ts,  thos 
ylttlding  a  dividend  of  ttirtj-llve  pe.  ciut.  on  tho 
capital  invested. 


The  leases  are  granted  by  tho  Earl  of  Antrim,  for  a 
term  of  thirty-one  years  fr  >m  the  present  time,  against 
payment  of  a  minimum  royalty  of  6d  per  ton  of  ore, 
mr-rg  ng  into  a  drad  rent  of  about  £3^0  per  annum. 

The  price  of  thv  leases,  including  all  the  plant  and 
mnchin^■^y  now  on  the  mines,  is  £85,000,  namely, 
£00,000  in  cash,  and  £25.000  in  tiiUy  paid-up  shares. 

The  only  contract  entered  into  is  an  agreement  made 
the  seventeenth  day  of  May,  between  GustavusOerson 
Josephson  of  the  one  part,  and  William  J.  Browne  on 
behalf  of  the  Company  of  the  other  part,  for  the  leases 
of  the  above  mines,  with  all  the  plant  and  machinery 
now  on  the  same  t-r  ;£60,000  in  cash,  and  for  £25,000  in 
fullv  paid-up  shares. 

Copies  of  this  agreement,  of  the  momorandum  and 
articles  of  assoc  ation,  and  Professor  Ansted's  original 
report,  may  be  seen  at  the  Offices  of  the  Seliciiors  of  the 
Company. 

Applications  most  be  made  on  the  ann'xed  form: 
where  no  allotment  is  made  the  amount  of  depofit  will 
be  returned  forthwith  without  deduction,  and  where  a 
smaller  number  of  shares  than  that  applied  for  is 
nlloited,  the  balance  of  ceposit  will  be  credited  against 
the  amount  due  on  allotment. 

Form  of  Application. 
To  the  Directors  of  the  North  of  Ireland  Iron  Ore 

Company  (Limited). 
Gentlemen, — Having  paid   to   your    credit    at    your 
Bankers,  Mf'ssri  Robarts,  Lu'^ihock,  and  Co.,  the  sum  of 

pou'-ds,  Iwing  one  pound  per  share  for 
shares  of  £10  each  of  Ihe  North  of  Ireland  Iron  Ore 
Comi>any  tliindted),  issued  by  you,  I  request  you  to 
allot  to  me  thnt  or  any  less  number  of  the  said  shares, 
and  I  hereby  agree  to  accept  the  same,  and  to  pay  the 
balance  in  respect  of  such  shares  in  terms  of  the  pro- 
spectus, and  authorise  you  to  place  name 
upon  the  regi-ter  of  shareholders  for  the  shares  allotted 
to 

Name  in  full 

Address 

Profession  (if  any) 

D.te  1872. 

Signature  

(Addition  to  be  signed  by  applicant  desiring  to  pay  up 
all  the  instalmetus  on  allotment,  receiving  a  discount 
at  the  rate  of  five  per  cent,  per  nnnum.) 
I  desire  to  pay  up  my  subscription  in  full  on  the 
shares  allotted  to  me. 

Signature 

QPANISH     THREE     PER     CENT. 

0  BOND.S. 

A  General  Meeting  of  Holders  of  Three  per  Cent 
Bonds  of  Spain  is  hereby  convened  by  the  Courcil  of 
Foreign  Bondholders  an.t  the  General  Committee  of 
Spanish  Bondholders,  to  be  hell  at  the  London  Tavern, 
Bishopsgato  street,  on  Monday,  the  27th  day  of  Mav,  at 
Twelve  o'clock  at  noon,  to  consider  a  propositi  >n  from 
th<^  Minister  of  Fiu'u.ce,  and  to  take  the  necessary  mea- 
sures theienn.  HYDE  CLAKKfc:,  Secretary. 

Council  of  Fort  ign  Bon-iholders.  115  Palmerston 
buildings,  May  17, 1S72. 

GOVERNMENT      STOCK 

VJ        INVESTMENT  COMPANY  (Limited). 
Offices  —33  Cornhill.  London,  E.C. 

The  Capital  and  Depoi^its  in  this  Company  are  in- 
vested in  Governnien'  Stocks  and  i^Iunici^al  obligations, 
thereby  affording  the  utmost  security. 

Deposits  r  ceived  for  one  or  more  *  ears,  and  interest 
allowed  at  the  rate  of  £5  per  c^nt.  per  annum. 

Tne  current  ba  ik  ra^e  allowed  for  shorter  peiiods. 

One  mouth's  notice  of  withdrawal  to  be  given 

Advances  made  upon  British,  Foreign,  and  Colonial 
Government  Stocks. 

Application  to  be  made  to       A.  W.  KAY,  Manager. 

q^HE     NATIONAL     GUARANTEE 

1  AND  SUKETVSHIP  A.-iSOCIATION  (Limited). 

Head  Office — 28  Queen  street,  Edinburgh. 

n  T    .  „    ,  <10  liegent  street,  .S.W. 

Offices  is  Losdos  -j^g  ^,5;^  ^„y^^  ^^  ^^(_  j.  (.. 

Trustees. 
Sir  David  Baxter,  Baronet,  of  Kilmaron. 
Laurence  Robertson,  Esq.,  late  Cashier  of  tho  Royal 

Bank  of  Scotland. 
A.  Kincrtid  Mackenzie,  Esq.,  ■\Ianager,  Commercial  Bank. 
W.  J.  Duncan,  Esq.,  Manager,  National  Batik. 
W.  T.  Thomson,  Esq.,  Manager,  Standara  Life  Afsur- 

ance  C>.  mpany. 

This  Association  provides  Security  for  tho  Intro- 
missions and  fidelity  of  Person.-*  in  sSituations  of  Trust 
and  Jtesponsibility,  and  undertakes  ail  descrititions  of 
(juaruntee  Business  at  M -derate  Premiums. 

Manager— GEOll  .E  TODD  CHll-NE.  A.C. 


POMl'TOht 


D'ESCUMPTE 

PAKLS. 


DE 


I  neon  orated  by  National  Decrees  o'  7th  and  8th  of 
March,  isls.  Kiid  by  Imperial  Decrees  of  :iO'-h  M  July, 
18th  and  31st  of  December,  1866. 
Recognised  bv  the  Interinitionnl  Confention  of 
aoth  April,  IS62. 

fiancs.  £ 

Capital  fully  paid  up  80.000.0C0    ...    3,300.000 

francs.  £ 

Reserved  fund  20,00(.).000    ...       800,000 

ilK.\i>  Office — i  V  ituo  Uergeru,  Paris, 

Agencifsnt— 

Ljom,  Marseille-,  and  Nantes  (Franco),  Alexandria 

"(Kgyptj,  Calcutta,   bombay.   Shanghni,  Hong  Kong, 

S-ig'on    (Cochin-Chiua),    Bourbou    (Ueuuion),  and 

Yokohama  (Japnni. 

L"jSPoy  Bankers. 

The  Union  itank  of  London. 

London  A<:kxcv — Ml  Leadcnudlt  street.  E.C. 

MA.'Atii.u — rtico.,  Urorael. 

The  London  Agency  grafts  Drafts  and  Letters  of 
Credit,  hiid  purehniies  or  codccts  Bills  payable  a;  the 
above-name    places. 

The  A;*:ncy  will  cimduct  hanking  business  of  every 
description  wltli  the  Conllnt^ut,  India,  Chliui,  ik«.,  &c., 
&c..  upon  toims  to  be  ascertained  at  the  Odico. 
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THE  EEDUCTION  IN  THE  BANK  RATE  OF 
DISCOUNT. 
The  Bank  of  England  have  wisely  reduced  th'.'ir  ra'e  of  dii-- 
coant  from  5  to  4  percent.,  and  indeed  on  the  account  befor.- 
them  they  had  scarcely  any  choico.  The  rise  to  5  per  cent. 
had  done  its  work.  As  wi  are  informed,  by  far  the  greater  part 
of  the  gold  which  hag  come  from  America  wodld  not  havo 
come  if   the  Bank  rate  had  remained  at  4  per  cent.  ;  it  would 


not  have  paid  to  bring  it  at  that  rate,  except  under  circum- 
stances exceptionally  favourable.  Practically  it  is  the  gold 
which  has  come  from  America  which  has  enabled  the  Bank 
now  to  reduce  its  rate,  and  therefore  it  is  strxtly  true  to  say 
that  the  present  possibility  and  expediency  of  tiiat  reduction 
are  only  the  consequences  of  the  previous  rise,  and  tbat  if  that 
rise  had  not  been  made,  that  gold  would  not  have  come. 

Even  though  it  has  comf,  tlie  Bank  of  Eagiand  would  not 
have  been  able  to  reduce  its  rate  of  discount  if  the  German 
Government  had  continued  to  take  all  the  gold  which  came 
upon  the  market.  For  the  present  they  seem  to  have  sus- 
pended their  operations  ;  they  took  a  great  deal  very  recently, 
and  most  likely  it  is  suCGcient  for  their  present  coinage 
operations.  But  we  know  of  nothing  to  indicate  that  the 
German  Government  has  changed  its  policy  ;  and  probably 
the  German  Government  will  soon  again  begin  to  take  the 
gold  which  comes  to  this  market  in  the  same  manner  and 
with  the  same  effect  as  it  has  hitherto  done. 


CAN  THE  ACCOUNTS  OF  LIFE  INSURANCE 
COMPANIES  BE  MADE  INTELLIGIBLE  TO  MEN 
OF  BUSINESS? 

No.  I. 
There  are  no  companies  of  which  the  failure  inflicts  so  much 
sui'fering  as  a  life  insurancs  company.  A  banli  probably  is 
nest  worst ;  but  when  a  bank  fails  the  public,  for  the  most 
part,  only  lose  the  working  balance  on  which  they  live  from 
hand  to  mouth,  and  the  whole  or  some  part  of  their  uninvested 
savings.  But  the  loss  of  the  working  balaooo,  though  a  great 
temporary  annoyance,  is  not  an  irreparable  calamity  ;  by  care 
anil  economy,  everyone  who  manages  his  money  matters 
wisely  can  replace  such  a  sum.  A  man's  uninvested  iiavings 
in  a  bank  rarely  bear  a  great  proportion  to  the  savings  which 
he  has  invested  elsewhere.  But  the  failure  of  an  insurance 
company  is  irreparable  ;  it  renders  useless  the  savings  and  the 
privations  of  many  years,  and  deprives  of  their  intended 
support  orphans  and  widows  who  can  earn  nothing  for  them- 
selves. If  there  is  any  company  of  whose  solvency  we  should 
wish  to  be  assured  it  is  the  company  in  which  our  lives  are 
insuied.  If  when  we  die  the  sum  insured  is  not  paid  to 
tlioso  whom  we  wish  to  have  it,  we  must  have  made  great  fools 
of  ourselves  in  paying  the  premiums  for  so  many  years. 

Yet  there  is  no  kind  of  comp.iiiy  of  which  the  public  in 
general  know  so  little.  Even  men  of  business,  who  are  ready 
to  examine,  and  can  effectually  examine,  the  accounts  of 
bank?,  and  of  other  companies,  give  up  in  despair  those  of  life 
insurance  compan'es.  They  say  that  it  is  h  ipeless,  and  that 
they  cannot  understand  them.  Mr  Lowe  put  the  matter  in 
his  clear  and  pleasaat  way  :  — 

"  We  are,  I  suppose,  all  of  us  insured  somewhere  or  other, 
"  but  it  is  a  mere  probability.  There  ara  no  means  by  which 
"  a  man  can  avoid  the  most  p:!inful  posi'ion  in  which  it  is 
"  possible  to  bo  placed — tint  of  dying  in  doubt  and  anxiety 
"  whether  his  family  wid  receive  the  provision  which  he  has 
"  made  for  them."  And  accordingly  he  proposed  to  establish 
a  State  system. 

This  was  said  when  tho  Life  Insurance  Act  of  1870  (or  j 
Mr  Cave's  Act)  was  passing  througli  the  H  >use,  and  by  that  | 
Act  a  series  of  elaborat«  returns  were  required  of  insurance  j 
companies.  Tbey  were  iequ:red  to  file  a  digested  series  of  ^ 
careful  accounts,  and.  to  explain  tliosa  accounts  by  answers  to  j 
a  set  of  the  mist  se  robing  qu.stionn  which  the  Legislature 
could  invent.    But  it  is  commonly  said—"  that  the  production 
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"  of  these  accounts  has  not  made  the  condition  of  insurance 
•'  companies  more  intelligible  but  less  ;  that  a  great  number 
"  of  figures  have  indeed  been  duly  filed,  but  that  they  are  such 
"  that  no  man  of  business  can  understand  or  examine  them  ; 
"  that  only  persons  specially  qualified  like  actuaries  can  in- 
"  investigate  them,  and  that  actuaries  differ,  as  on  critical 
"  points  experts  always  do  ;  that  in  short  Mr  Lowe  was  right, 
"  and  that  in  default  of  an  intelligible  private  system  which 
"  the  country  can  understand  and  confide  in,  it  will  be  best  to 
"  establish  a  State  system,  under  which  insurers  can  at  any 
"  rate  be  sure  that  the  sum  they  insure  for  will  be  paid." 

We  however  believe,  on  the  contrary,  that  this  estimate 
of  the  returns  under  the  Insurance  Act  of  1870  is  entirely 
erroneous.  We  are  confident  that  they  throw  great  light  on 
the  condition  of  our  insurance  companies  (at  least  of  those 
whose  time  is  come  for  giving  in  complete  returns),  and  that 
they  show,  in  the  plainest  way,  that  the  accounts  of  life  insur- 
ance companies  can  be  made  quite  intelligible  to  men  of  busi- 
ness, for  that  some  companies  really  make  them  so. 

It  is  in  this  last  view  that  we  wish  to  treat  the  subject. 
Our  problem  is  to  say  not  what  accounts  may  or  may  not  be 
good  in  the  eyes  of  a  professional  actuary,  still  less  what  com- 
panies may  or  may  not  be  sound,  but  only  what  companies  a 
common  ordinary  man  of  business  can  by  reasonable  attention, 
and  by  fair  inquiry  as  to  ascertainable  matters  of  fact,  find 
out  for  himself  to  be  sound.  Of  course  it  is  only  men  of 
business,  accustomed  to  examine  figures,  who  can  expect  to 
understand  such  a  subject ;  all  that  can  possibly  be  done  is 
to  enable  those  who  can  test  and  examine  a  bank  account  to 
test  and  examine  a  life  insurance  company's  account ;  and  this 
we  believe  may  be  done. 

The  first  point  in  every  company  is — Can  it  pay  its  debts  ? 
Are  its  assets  equal  to  its  liabilities  ?  In  a  life  insurance 
company  its  liabilities  are  sums  insured  by  policies  which 
are  to  become  claims  at  the  death  of  the  people 
insured.  They  are  not  present,  but  future  liabilities. 
It  is  therefore  of  course  not  necessary  for  an 
insurance  company  to  keep  a  sum  in  cash  or  in  securities 
equal  to  all,  or  nearly  all,  its  liabilities  ;  it  is  enough  if  it  can 
provide  for  its  liabilities  when  it  may  chance  that  they  fall 
due  in  the  course  of  years.  And  of  course,  as  to  the  time  of 
their  falling  due,  an  liypjthesis  must  be  made.  That  hypo- 
thesio  ia  uoUed  a  "  table  of  mortality."  An  immense  course 
of  observations  have  now  been  collected  as  to  the  duration  of 
human  life,  especially  as  to  the  upper  class  English  life,  and 
these  have  been  embodied  in  "  tables  of  mortality,"  showing 
what  is  the  most  probable  age  at  which  an  insurer  of  a  given 
age  will  probably  die,  and  at  which  therefore  his  policy  will 
have  to  be  paid.  These  "  tab'es  of  mortality  "  differ  in  minor 
points,  but  the  great  essentials  are  much  the  same  in  most  of 
them,  and  a  man  of  business  may  learn  without  difficulty 
which  have  been  found  to  be  safe  working  tables,  and  can 
see  if  the  office  in  which  he  is  insured,  or  in  which  he  is  going 
to  insure,  has  one  or  other  of  such  tables.  In  a  future  article 
we  will  shortly  put  together  such  information.  The  effect  of 
these  tables  is  practically  to  reduce  sums  to  be  paid  at  the  end 
of  life  to  sums  payable  at  the  end  of  a  fixed  term  of  years. 
Sums  to  be  paid  at  the  death  of  people  who  may  be  expected 
to  live  33  or  40  years,  become,  in  the  long  run  and  on  an 
average,  equal  to  sums  to  be  paid  at  the  end  of  33  or  40 
years.  And  the  mode  of  calculating  the  "  present  value,"  as 
it  is  called,  of  sums  to  be  paid  at  the  end  of  a  term  of  years 
is  very  certain  and  well  known. 

There  is  however,  notwith.standing,  a  very  hazy  notion  in 
many  mind"  of  what  the  present  value  of  a  liability  to  pay  a 
given  sum  a  certain  number  of  years  hence  really  means. 
But  it  only  means  the  sum  at  which  anyone  would 
neither  gain  nor  lose  if  he  took  off  the  liability. 
If  A  is  under  a  liability  to  pay  1,000/  twenty  years  hence, 
and  the  "  present  value  "  is  the  sum  in  hand  for  which  B 
could  assume  the  responsibility  and  neither  be  worse  nor 
better,  that  sum  would  of  course  depend  on  the  rate  of 
interest  which  B  coulti  make  of  that  money  during  the  ten 
years — it  would  be  less  if  B  could  make  5  per  cent,,  and  more 
if  he  could  make  only  3  per  cent.  This  is  the  second  point 
of  fact  which  a  man  of  business  who  is  looking  into  life 
insurance  accounts  will  have  to  find  out — what  rate  of  interest 
can  an  insurance  oflBce,  or  a  man  who  undertakes  the  liability 
of^an  insurance  oflBce,  make  of  the  money  ; — and  this  is  a  point 
of  which  a  practised  man  of  business,  used  to  money  matters, 
ia  a  very  fair  judge. 


To  sum  up,  the  "  present  value "  of  the  liability  of  an 
insurance  oflBce  is  the  sum  at  which  a  purchaser  might  take 
off  that  liability  and  neither  suffer  a  loss  nor  gain  a  profit, 
on  the  assumption  that  the  value  of  money  is  such  and  such, 
and  that  the  duration  of  the  lives  is  this  or  that,  according  to 
such  and  such  a  table  of  mortality.  If  a  man  of  business 
finds  that  the  rate  of  interest  is  a  reasonable  one,  and  that 
the  liability  of  the  company  so  calculated  is  greatly  less  than 
the  "  assets  "  of  the  company,  he  may  be  sure  that  the  com- 
pany is  thoroughly  sound. 

What  then  are  these  assets  ? 

First, — they  consist  of  cash  and  securities  in  hand,  which  a 
man  of  business  can  estimate  juat  as  he  can  estimate  the  cash 
and  the  securities  in  a  bank.  An  insurance  ofBce  has  indeed 
one  great  advantage  over  a  bank  ;  it  need  only  look  to  the 
substantial  soundness  of  its  securities ;  it  need  not  consider 
the  question  of  their  saleability  in  large  quantities  at  the 
worst  moment  of  a  panic.  A  bank  is  always  more  liable  to 
be  run  upon  in  a  panic  than  at  any  other  time  ;  but  people 
do  not  die  particularly  in  a  panic,  and  the  demands  upon  an 
insurance  ofBce  are  therefore  not  likely  to  be  greater  at  that 
time  than  at  another.  An  insurance  company  need  not  there- 
fore hold  very  large  quantities  of  securitiesinstantly convertible 
at  the  extremity  of  a  crisis.  It  must  hold  some  of  such 
securities,  because  people  die  in  a  time  of  panic  as  well  as  at 
other  times,  and  their  policies  will  have  to  be  paid.  But  an 
insurance  oflBce  does  not  want  a  very  large  amount  of  such  abso- 
lutely convertible  securities  (which,  on  account  of  the  popu- 
larity of  their  characteristic  advantage,  are  always  those  that 
yield  the  least  interest),  it  is  enough  if  it  holds  a  suflS- 
cient  amount  of  such.  For  the  rest  it  can  invest  its  money 
in  terminable  annuities,  or  put  it  out  on  mortgage,  so  as  it 
makes  it  more  profitable.  The  valuation  of  the  securities  in 
hand  is  not  a  matter  which  will  give  a  man  of  business  in  this 
case  any  trouble  more  than  in  any  other. 

But  it  is  otherwise  with  the  second  and  principal  asset  of 
an  insurance  oflSce — the  premium  income.  It  is  here  that  the 
appearance  of  its  business  is  the  greatest,  and  here  that  a 
man  of  business  must  apply  his  whole  mind,  for  it  is  here 
that  the  greatest  mistakes  have  most  commonly  been  made. 
A  premium  income  is  an  annuity  of  given  amount,  which  has 
its  "  present  value  "  just  like  any  other  annuity,  and  just  like 
the  liability  of  which  we  just  now  spoke.  It  is,  it  is  true, 
dependent  on  "  lives,"  but  as  by  the  table  of  mortality  the 
average  duration  of  these  lives  is  now  known,  there  is  no 
diflSculty  presented  by  them  which  is  not  equally  presented 
by  annuities  for  years.  The  present  value  of  an  annuity 
is  the  sum  at  which  it  could  be  bought,  that  is  supposing 
there  were  what  we  may  call  a  "  mathematical  "  seller  "— 
a  person  who,  being  already  able  to  make  such  and  such  a 
rate  of  interest,  chose  to  sell  annuities,  and  neither  gain 
nor  lose  by  so  doing.  If  a  person  so  selling  annuities 
could  make  5  per  cent,  of  his  money,  he  would  not  require  so 
high  a  price  as  if  he  could  only  make  3  per  cent.  An  annuity 
of  lOO/,  payable  for  20  years,  is  worth  1,24 6i  at  5  per 
cent.,  and  1,487/  at  3  per  cent.  That  is  to  say,  a  person 
who  had  1,246/  and  used  it  at  5  per  cent,  compound  interest, 
would  be  able  to  pay  the  annuity  and  have  nothing  over,  and  a 
person  who  had  1,487/  but  could  only  obtain  3  per  cent,  com- 
pound interest  on  his  money,  would  also  be  j  ust  able  to  pay  it,  suad 
no  more.  At  first  sight  therefore  it  would  seem  that  the  proper 
way  of  valaicg  a  premium  income  was  to  value  it  as  we  valued 
the  liability — simply  to  take  the  present  value  of  it.  This 
would  be  equivalent  to  saying  if  the  insurance  office  were  to  sell 
its  premium  income,  considered  as  a  fixed  annuity  forits  present 
value  to  A,  and  add  t'hat  to  its  funds  in  hand,  it  would  be 
sound  and  solvent  if  out  of  the  aggregate  it  had  enough  to 
pay  B  the  sum  required  to  take  off  its  liability.  If  after 
reali^ng  all  its  property  in  cash,  it  had  enough  to  induce 
some  suflScient  person  to  assume  its  liabilities,  it  would  be 
solvent,  and  get  out  of  business  clear ;  if  it  had  more  than 
enough  to  do  this  it  would  be  so  much  more  than  solvent,  and 
to  that  extent  have  property  in  hand. 

And  in  fact  some  actuaries  have  recommended  this  principle, 
though  there  is  a  flaw  in  it  so  obvious  that  it  is  difficult  to 
suppose  they  did  not  see  it.  A  premium  income  is  not  a  certain 
annuity.  If  everybody  who  insured  his  life  covenanted,  under 
seal,  to  continue  his  insurance  during  the  whole  of  life,  and  if 
every  such  person  were  solvent,  then  this  would  be  the  right 
way  of  looking  at  the  matter ;  the  insurance  office  might 
actually  count  on  the  continuance  of  its  premium  annuity ; 
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but  in  matter  of  fact,  as  we  all  know,  an  insurance  may  be 
dropped  at  any  moment.  If  therefore  an  office  takes  credit 
for  a  premium  income  as  if  it  were  a  sure  and  peifectly  reliable 
annuity,  it  is  taking  credit  for  a  property  of  which  it  received 
the  beginning,  but  may  never  receive  the  end.  Mr  Downes, 
the  lat-e  actuary  to  the  Economic  Office,  explained  this  very 
strikingly  to    the  Parliamentary   Committee    of    1853.      He 

gai(j  : "I  have  taken    out  the  proportion   in    our  own  office. 

"  We  are  of  30  years'  standing.  From  the  results  of  the  first 
"  500  policies,  I  find  of  those  that  have  ceased  to  exist,  two- 
"  thirds  nearly  of  the  entire  number  have  been  determined 
"  from  other  causes  than  that  of  death. 

"  Were  those  500  policies  taken  for  life,  or  for  shorter 
"  pwiods  ? — The  majority  of  them  were  taken  for  life  ;  I  have 
"  the  figures  here  which  show  these  results  :— 

Pkeskni  Position  or  the  Fibst  500  Policies. 

In  existence 119 

Dead 1*9 

Purchased    118 

Lap-ed 86 

Term  expired 28 

500 
"  I  find  that  those  policies  which  have  been  determined  by 
"  death  have  existed  on  an  average  for  14  years  ;  such  as  have 
"  been  extinguished  by  purchase  have  existed  on  an  average 
"  nine  years ;  the  average  duration  of  lapsed  policies  is  three 
"  years ;  and  of  those  of  which  the  term  expired,  five  years." 
So  that  a  person  reckoning  on  the  duration  of  all  policies 
throughout  life,  and  calculating  all  the  premium  incomes  on 
fixed  annuities  for  all  that  time,  would  be  reckoning  on  a  vast 
sum  of  money,  which  in  fact  would  never  ba  received. 

It  may  be  said  that  if  the   policy  lapses   and  the  income  is 
not  received,    the    society    will   gain  as    much    as   it  it  had 
continued   to  receive  the  annuity.     If  it  receives  no  more,  it 
has  at   any  rate  received   something,  and  it  will  have  to  pay 
nothing.     But  this  is  a  mistake  ;  an  insurance  is  a  commercial 
undertaking,  carried   on    at   a  cost,  and    working  for  profit. 
That  cost   and   that  profit  have   to   be   provided  out  of  the 
premiums  which  are  its  principal  revenue.     Accordingly  each 
of  these  premiums  is   greater   than   the  pure    mathematical 
premium  required  to  meet  the  liability.     A  certain  "loading," 
as  it  is  called,  is  added  to  each  to  pay  expenses  and  provide  for 
profits.     And    therefore    it    is   by    the    long    continuance    of 
policies  and  not  by  their  cessation,  by  the  receipt  of  the  whole 
contemplated  profit  and  not  by  the  receipt  only  of  a  part  of  it, 
that  an  insurance  company  gains  most  money.     Mr  Ansell,  in 
his  evidence  before  the  same  Parliamentary  Committee,  put  the 
matter   very  clearly  then   in   figures.     "  Suppose,"  he  said, 
"  an  assurance  were  made  to-day  for  1,000/,  and  the  premium 
"  should  be  30/  per  annum,  if  the  next  day  an  actuary  should 
"  estiniato,  in  the  first   place,  the  liability  with  regard  to  the 
"  sum  assured,   and  say  '  I  consider  it   to   be   worth  400/  in 
"  '  present  money,'  that   is  taking  a  very  moderate  estimate  ; 
"  on   the  other   hand,  the  30/  premium  includes  something 
"  which  has  been   added  for  the   sake  of   safety   to  the  dry 
"  computed  premium  ;  if   I  value  that  premium  on  the  same 
"  data  that  I   bad  computed  the  original  dry  premium  upon, 
"  I  might  estimate   the   30/   premium   as   worth  in  present 
"  money  600/ ;    then  I  should  appear  upon  that  day  to  have 
"  made  200/  pro3t  on   the  assurance,  although  I  had  received 
"  but  30/  in  respect  of  it.     Now,  if  the  value  of  the  risk 
"  which  the  institution  might   have  to  incur  during  one  year, 
"  in  respect  of  which  the   premium  had  been  paid,  were  10/, 
"  then  the  profit,  if  the  policy  were  dropped  at  the  end  of  one 
"  year,  omitting  expenses  and  the  other  considerations,  would 
"  be  20/ ;  but  if  I  had  made  an  estimate  on  the  day  following 
"  that  on  which   the   assurance   had  been   effected,  and  had 
"  then  valued  the   profit   at    200/,    although,   in    truth,   the 
"  institution  would   have   made  only  a   profit  of   20/  in  the 
"  event  of  the  policy  being  abandoned  at  the  end  of  the  year, 
"  the  profit  realised  would  be  180/  less  than  I  had  assumed  it 
"  to  be.     Inatead,  therefore,  of  making  a  gain   by  the  aban- 
"  donmeat  of  the  policy,  I  should  make  a  loss  to  the  apparent 
"  amount  of  180/. 

If  therefcre  an  insurance  office  pats  to  its  credit  the  present 
value  of  its  whole  premium  income,  it  is  taking  credit  for 
vatt  profits  which  may  never  be  received,  and  thus  it  will 
not  be  enough  to  debit  itself  with  the  present  value  of  the 
liabilities  which  these  premiums  are  to  meet,  for  the  pre- 
miums are  meant  to  include  future  expenses  which  are  not 
debited,  and  profits  over  and   above   those  liabilities.     There 


is  a  story  that  one  young  company,  which  charged  high,  by 
making  up  its  accounts  in  this  form,  brought  out  (as  it  well 
might)  its  net  profits  to  be  more  than  its  gross  receipts. 

The  proper  plan  therefore  is  to  take  credit  only  for  the 
strict  net  premiums  — the  premiums  meant  for  and  adequate 
to  the  liability.  This  is  an  annuity  which  may  safely 
be  calculated  on,  for  if  it  disappears,  the  liability  which  it  has 
to  meet  disappears  with  it.  And  the  result  of  the  whole 
investigation  is  that  an  insurance  office  ought  to  have  a  good 
balance  if  it  puts  its  prospective  liabilities  (reduced,  as  before 
explained,  to  the  present  sum  for  which  they  could  be  taken 
off  without  gain  or  loss),  and  on  the  other  side  its  present 
cash  and  securities,  and  the  present  value  of  its  net  premium 
income.  Speaking  in  common  English,  this  would  mean  that 
an  insurance  office  should  have  a  large  surplus  if  it  should  sell 
its  net  premium  income  to  some  one  who  would  neither  lose 
nor  gain  by  buying,  and  pay  out  of  the  proceeds  and  its  other 
means  such  a  sum  to  some  one  who  would  take  off  its  liabili- 
ties so  likewise  as  neither  to  gain  nor  lose. 

We  do  cot  say  that  this  is  the  whole  of  Rfe  insurance 
accounts,  but  we  do  say  that  this  is  the  main  point  in  them, 
and  that  it  is  to  them  what  the  maintenance  of  a  good  tangible 
reserve  is  to  a  bank.  The  liabilities  of  a  bank  are  ever  present, 
and  a  bank  therefore  requires  a  large  amount  of  cash,  and  of 
securities  constantly  convertible  into  cash.  The  liabilities  of 
an  insurance  company  are  future  and  distant,  and  the  primary 
point  in  their  case  is  to  show,  according  to  sound  principles 
and  intelligible  calculation,  the  existence  of  a  substantial  sur- 
plus over  those  liabilities,  no  matter  at  what  time  they  may 
become  payable. 

We  propose,  in  a  short  series  of  articles,  to  examine  how 
far  those  insurance  companies  as  to  which  we  have  complete 
information  fulfil  the  primary  condition,  and  to  examine  their 
present  condition  in  some  other  important  respects. 


M.  ROUHER'S  DEFENCE  OF  THE  EMPIRE. 
M.  RoTJUEE  was  one  of  the  ablest,  probably  the  very  ablest, 
of  the  late  Emperor's  servants.  In  the  Assembly  of  the 
Empire  he  repeatedly  encountered  M.  Thiers  himself  and  the 
most  skilful  »ud  envenomed  of  the  orators  of  the  Opposition 
with  complete  success.  He  waa  always  more  than  their 
match  at  solid  reasons,  and  nut  far  from  their  match  at 
effective  words.  Bat  he  was  hardly  wise  ia  undertaking,  as 
he  did  last  week,  to  defend  the  Empire  against  the  chargcu 
of  unreadiness  and  corruption  brought  against  it  by  the  Due 
d'Audiffret-Pasquier.  For  what  had  he  to  do  ?  Not  what 
he  seemed  to  think  he  had  to  do — not  to  show  that  the 
Imperial  Administration  to  which  he  belonged  had  not  done 
worse  than  the  revolutionary  Administration  which  succeeded 
it.  That  might  have  been  granted  him  at  once,  and  it 
would  have  been  nothing  to  the  purpose.  Suppose  for  a 
moment  that  all  M.  Rouher's  statistics  were  right — that  the 
returns  of  Chassepots  and  cartridges  furnished  to  the  army 
before  4th  Sept.,  1870,  were  all  accurate ;  that  the  cannon 
and  ammunition  furnished  to  the  arsenals  before  that  dite 
were  all  that  they  were  stated  to  be ;  that  the 
prices  paid  were  the  prices  which  it  was  right  and  necessary  to 
pay  ;  that  no  bargains  were  made  which  put  corrupt  gains  into 
the  pockets  of  individuals  ;  that,  in  short,  everything  was  as 
the  loaperialist  officers  would  most  like  it  to  be  supposed  that 
it  was, — and  such  suppositions  are,  we  need  not  say,  obviously 
contrary  to.  the  fact — still  what  does  it  profit  M.  Rouher  to 
have  all  this  believed  ?  The  "  logic  of  facts  "  is  stronger  than 
any  argument.  The  Empire — whatever  the  condition  of  the 
Administration  at  the  moment  when  M.  Rouher  declared  that 
France  was  quite  ready  for  war,  and  that  he  had  perfect  con- 
fidence in  victory — was  not  only  not  strong,  but  so  weak  from 
one  cause  or  another  that  it  collapsed  like  a  balloon  when 
pricked  by  the  sword,  and  disappeared  within  a  month  from 
the  first  engagement.  What  use  then  is  there  in  showing 
that  the  Empire  was  ready  when  it  was  unready  ?  What  is 
the  good  of  arguing  on  paper  that  it  ought  to  have  made  a 
stout  resistance  when  it  made  no  resistance  ?  M.  Rouher,  when 
questioned  why  he  had  declared  that  the  country  was  ready  for 
war,  replied  that  M.  Qambetta  and  M.  Thiers  had  later  on  made 
statements  very  similar,  with  the  patriotic  idea  of  inspiring 
the  country  with  confidence  at  a  moment  when,  war  being  de- 
clared, the  best  chance  for  success  was  to  stimulate  confi- 
dence. Well,  that  might  perhaps  be  regarded  as  a  political 
excuse  for  using  the  language  of  unjustified  hope  ;  but  it  is 
no  answer  at  all  to  the  question  why,  after  a  twenty  years' 
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Empire,  the  country  was  so  unready  and  hope  was  so  ground- 
less. It  is  simply  absurd  to  compare  the  responsibility  of  a 
ruler  who  had  for  twenty  years  had  the  administration  of 
affairs  at  his  own  disposal,  with  the  responsibility  of  a 
revolutionary  administration  which  had  to  create  everything 
almost  <k  novo,  and  for  which  the  regulation  excuse  was 
always  good— that  having  to  improvise  wbat  ought  to  have 
been  ready  to  their  hand,  the  cost  ol^  every  effort  was 
necessarily  far  higher  than  it  ought  to  have  been,  or  would 
have  been,  if  time  had  been  given  for  steady  preparation. 
Time  had  been  given  the  Empire  for  steady  preparation. 
Nay  more,  the  Empire  had  had  many  great  warnings.  It  had 
had  the  warning  of  the  Crimean  war,  which  found  it  so 
unready.  It  had  had  the  warning  of  the  Italian  war,  When 
the  Emperor  was  himself  aware  that,  thou^jh  victorious,  he 
was  so  near  defeat  that  it  was  prudent  for  him  to  close  the 
account  before  he  had  gained  hiij  purpose,  lest  the  victory 
should  turn  into  defeat.  It  had  had  the  warning  of  the 
great  Mexican  catastrophe.  And  it  had  had  the  still  more 
ominous  warning  of  the  great  Prussian  victory  of  1866  over 
Austria.  Thus  nothing  was  wanting  to  warn  that  Adminis- 
tration which  claimed  to  be  the  salvation  of  France,  of  the 
great  danger  of  unreadiness,  and  of  the  formidable  character 
of  the  enemies  by  whom  the  readiness  or  unreadintss  of 
France  was  likely  to  be  tested.  To  compare  the  responsibility 
of  an  Administration  thus  forewarned  and  forearmed,  thus 
taught  by  years  of  anxious  and  ominous  experience  of  the 
possibility  of  a  great  catastrophe,  with  the  responsibility  of  a 
hasty  revolutionary  Administration,  created  while  the  enemy 
were  pressing  into  the  very  heart  of  France, — »n  Administra- 
tion obliged  to  bear  the  burden  of  every  delay  and  eve:y 
omission  of  former  years, — is  like  comparing,  in  family 
matters,  the  domestic  responsibility  oT  a  parent  with  the 
responsibility  of  an  infant  child.  The  terms  of  comparison 
are  not  really  comparable.  And  all  this  M.  Eouher  no  doubt 
understood  perfectly. 

Nay,  it  was  worse  for  him  even  than  this.  It  was  not  only 
that  he  had  to  apologise  for  the  collapse  of  a  permanent 
Administration  which  had  ruled  France  for  twenty  years,  and 
to  pretend  that  that  collapse  was  no  moro  discreditable  than 
the  collapse  of  the  revolutionary  Administration  invented 
solely  to  supply  tho  deficiencies  of  the  helpless  and  corrupt 
Administration  which  had  preceded  it,  but  he  had  to  apologise 
for  a  Government  which  claimed  for  itself  that  its  own 
success  was  its  chief  raison  d'etre.  The  Empire  was  founded 
on  the  idea  that  the  Emperor  was  needful  to  the  organisation 
of  France.  Its  very  first  assumption  was  that  a  man  may 
be  a  better  representative  of  a  great  people  than  any  Parlia- 
ment. Suppose  even  that  M.  Eouher  had  been  able  to 
establish  the  equality  of  responsibility  between  the  Imperial 
regime  which  had  governed  France  for  twenty  years  and  the 
hastily  improvised  regime  which  followed  it — and  of  course,  as 
we  have  shown,  the  equality  is  an  absurdity — still  the  defeat 
of  the  latter  would  be  no  excuse  at  all  for  the  defeat  of 
the  former.  And  why  ?  Because  the  Imperial  regime  de- 
manded from  the  nation  an  enormous  sacrifice  for  what  it 
asserted  to  be  an  enormous  advantage;  and  if  the  advantage 
were  not  gained,  the  sacrifice  could  not  reasonably  be  de- 
manded. The  "  saviour  of  society"  did  not  deny  that  in 
refusing  to  France  popular  self-government,  he  refused  to  her 
a  power  so  far  valuable  that,  even  when  it  fails,  it  educates  ; 
while  you  may  say  truly  of  "  personal  government'"  that,  even 
when  it  succeeds,  it  omits  to  educate.  Louis  Napoleon  him- 
self never  denied  that  the  French  Republic, — parliamentary 
self-government  in  France,— had  great  advantages  if  only  it 
could  keep  France  quiet  and  strong,  which  he  did  not  think 
it  could.  The  Emperor  held  his  own  power  to  be  essential  to 
the  safety  of  France  ;  but  he  did  not  deny  that  a  good  price 
was  paid  for  that  safety  when  he  seized  the  power  to  limit 
freedom,  and  repress  speech,  and  judge  for  France  how 
much  liberty  it  was  safe  to  give,  and  how  much  it  was 
necessary  to  deny.  Well,  but  when  it  turned  out  that 
this  price  was  paid  in  vain,  that  the  Emperor  had  not 
been  able  to  answer  for  the  safety  and  strength  of 
France,  that  her  armies  were  as  weak,  her  military 
stores  as  imperfect,  her  general  organisation  as  loose,  her 
whole  counsels  as  inefficient,  as  they  could  possibly  have 
been  under  any  other  and  freer  government,  the  reason  for  the 
Empire  failed.  M.  Eouher  gifts  up  everything  if  he  only 
admits  that  the  Emperor  did  not  justify  his  existence,  did  not 
justify  the  personal  power  committed  to  him.     No  one  denies 


that  he  took  a  great  deal  away  from  the  nation,  that  he 
deprived  it  of  a  great  deal  of  liberty,  of  self-acquired  expe- 
rience, of  instructive  debate,  of  still  more  instructive  attempts 
at  self-government.  But  if  he  gave  no  equivalent  for  this, 
why  bear  with  him?  And  he  did  wholly  tail  to  give 
the  equivalent  of  administrative  concentration  and  unity, 
— the  one  kind  of  advantage  most  confidently  expected  of  him. 
After  this  wtiere  was  the  use  of  argument  ?  M.  Eouher  had 
better  have  held  his  tongue.  It  was  perfectly  useless  to 
show, — even  if  be  did  show, — that  the  statesmen  of 
the  Eepublio  were  as  blundering,  or  even  more 
blundering,  than  the  statesmen  of  the  Empire.  Granted  ; — but 
then  the  statesmen  of  the  Empire  refused  to  take  the  nation 
into  council,  and  the  statesmen  of  the  Republic  do  not.  The 
statesmen  of  the  Empire  blundered,  and  kept  the  nation  idle 
and  ignorant  as  well.  The  statesmen  of  the  Eepublic 
blunder,  but  they  give  the  nation  the  chance  of  learning 
something  from  their  blunders,  of  participating  in  them,  of 
recognising  their  faults  and  of  correcting  their  faults,  and 
learning  bow  to  prevent  committing  them  again.  M.  Eouher 
could  not  have  done  worse  than  compare  the  Adminis- 
tration of  the  Empire  with  that  of  the  Eepublic  on  ground 
on  which  the  best  that  could  be  said  for  it  was  that 
they  were  guilty  of  the  same  mistakes.  He  ought  to 
have  waited  for  an  opportunity  of  comparing  the  two 
regimes  on  the  ground  of  some  question  like  commercial 
legislation,  on  which  he  could  have  affirmed  with  plausibility 
that  the  Empire  had  really  given  France  the  sort  of  prosperity 
which  the  ignorance  of  popular  self-government  was  taking 
away  again.  There  he  would  have  had  a  case,  though  not  a 
sufficient  case.  On  the  ground  on  which  he  chose  to  make  his 
first  defence  of  the  Imperial  regime,  he  had  no  case  at  all. 


THE  UNPEOFITABLBNESS  OF  THE  COTTON 
MANUFAGTUEE. 
For  some  months  back  the  Lancashire  manufacturers  have 
been  once  more  raising  the  complaint  that  their  trade  is 
unprofitable.  It  has  even  become  a  question  of  working 
short  time  with  many,  or  stopping  mills  altogether,  till  the 
conditions  of  trade  alter  for  the  better.  In  some  quarters 
very  strorg  predictions  of  disaster  have  been  ventured  on  account 
of  the  losses  which  have  been  incurred  and  are  threatened. 
The  condition  of  the  manufacture  is  undoubtedly  not  so 
good  as  it  was  a  year  or  two  since,  and  it  is  not  difficult  to 
see  why  this  is  so,  or  what  changes  must  occur  before  there 
is  any  improvement. 

As  usual,  the  explanation  is  that  there  has  been  a  great 
advance  in  the  price  of  the  raw  material  without  any  corre- 
sponding advance  in  the  price  of  the  manufactured  article. 
The  information  iu  the  usual  tables  of  prices,  which  we 
published  in  last  week's  Economist,  shows  the  nature  of  the 
change  very  strikingly.  As  compared  with  this  time  last 
year  the  price  of  cotton  has  risen  as  follows  : — 

Prices 
of  Cot  on  at  Liverpc^I. 

May  24,        Same  Time, 

1873.  1871.  Kisc 

d  d  Per  Cent. 

Middling  Upland Ill      7tS    «•« 

New  Oilcans— middling    IH      7}      420 

Pernaiiibuco — fair  lOH    7i      46'5 

Surat— far 7}      8t      291 

Egyptian— middling  8i      6i      307 

In  other  words,  there  has  been  a  rise  of  about  42  per  cent,  in 
the  ordinary  descriptions  of  American  cotton,  and  of  about 
30  per  cent,  in  cotton  from  other  countries.  Such  a  change, 
if  the  manufacturers'  profits  are  to  continue,  should  be  com- 
pensated by  a  very  considerable  advance  in  the  price  of  what 
lie  sells.  On  the  contrary,  the  price  of  Manchester  manu- 
factures has  only  advanced  as  follows  : — 

Prices  at  Manebester. 


May  23, 

lb72. 

8    d 
No.  "lOmuleyam,  fair,  Zndqtiallty...      1    4 

No.  30  water  twist,  dlttfl    1    4 

26-in,  ()6  reed,  piintir 6    0 

27-iii,  72  reed,  pi  inter 7    3 

39-in,  eo  reed,  gold  end  «hlrting» 10    71 

40-in,  66  reed,  ditto 11    7i 

40-in,  72  reed,  ditto 12    7i 

39-in,  44  reul,  uitlo 0    3 

Thus   the   rise  is  m  all  cases 


Same  Date. 

1871. 
d 


Oi 

OJ 

9 

0 

3 

3 

*i 

9 


Rife. 

Per  C«nt 
.  280 
.  28-6 
.  2«'2 
.  208 
.  14-6 
.  116 
.  11-0 
6-7 


very  much  less  than  the  rise 
which  has  taken  place  in  the  raw  material.  It  is  in  all  cases 
under  30,  and  averages  about  15  or  20  per  cent.  No  doubt 
the  advance  need  not  be  quite  equal  for  the  manufacturer  to 
retain  his  profit,  as  the  raw  material  is  not  the  only  element 
in  the  cost  of  the  manufactured  article.     Still  it  is  by  far  the 
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December  29.  1871  per  lb  9}? 

January  25,  1872    10!f 

February  23,  1872 * u/^ 

March  28.  1872   n,\ 

April  2e,  1872 llj 

May  2i,  1372 lU 


most  important  element,  and  when  the  differenee  in  the  ad- 
vance of  its  price  and  of  the  price  of  the  manufacture  is  so 
great  as  we  see  it,  we  may  be  sure  that  the  manufacturer's 
profit  has  been  most  seriously  diminished.  The  facts  respect- 
ing the  trade  quite  support  the  complaints  which  Lancashire 
makes. 

The  change,  moreover,  bas  been  more  or  less  severely  felt 
for  a  good  many  months,  the  rise  in  the  price  of  cotton  liaving 
been  very  steady  and  protracted.  Taking  the  price  of  mid- 
dling Upland  at  Liverpool  as  a  basis,  we  get  the  following 
series  of  monthly  prices  since  May  last  year  : — 

d 

Mav  26,  1871  per  lb  7!; 

June  30,  1871 8>i 

July  28,  1871 »?„- 

Augmtai,  1871 S,"! 

September  29.  1871 »,'t 

October  27,  1871 9i 

November  23, 1871... 9,»„ 

The  rise  from  May  last  year  to  the  present  level  was  thus 
gradually  reached  during  a  period  of  nine  months,  culminaling 
last  February,  but  not  falling  back  since  from  the  point  which 
was  then  touched.  A  fresh  start  has  again  been  given  to 
prices,  and  there  is  as  yet  no  symptom  of  a  falling  market. 
The  altered  conditions  of  manufacturing  in  Lancashire  are 
thus  being  long  protracted,  and  though  a  short  period  of  un- 
profitable trade  might  have  been  easily  borne,  it  becomes  a 
very  different  question  when  losses  are  made  for  so  many 
months  running. 

The  cause  of  the  great  change  which  has  occurred  is  also 
very  simple.  It  is  the  American  production  on  which  every- 
thing has  turned,  the  crop  of  1871  having  turned  out  very 
much  less  than  that  of  the  previous  year.  Altogether  our 
imports  of  cotton  this  year  are  considerably  less  than  they 
were  in  the  corresponding  period  of  last  year,  and  the  deficient 
import  from  America  is  only  partially  compensated  by  an 
increase  in  the  import  from  other  countries.  The  official 
figures  are  : — 

Impobts  of  CoTTOX  into  the  United  Kisgdoh. 
(From  the  Hoard  of  Trade  Returns  for  April, 


1872. 

From—  cwts. 

United  SUtes 2,989,888 

Brazil    460,362 

Turkey 31,301 

EBvpt    770,722 

Britiill  India  1,435,803 

other  countrica 91,928 


Deduct . 


1871.  Increase, 

cwts.  cwts. 

6,357,089  

265,995  184,367 

5,718  25,333 

663,381  107,361 

888,298  647,304 

93,064  


864,605 


Decrease. 

cwts. 
2,361,201 


2,362,327 
881,605 


Total 5,769,793     7,267,515      ... 

bal-s  of  400  !bs.    bales  of  400  lbs. 
Equal  to   1,615,542     2,034,904     .... 


1.197.722 

balis  of  400  lbs. 
419,362 

Thus  the  diminution  of  American  cotton  is  2,361,201  cwts, 
or  661,000  bales  of  400  lbs  each,  while  the  net  deficiency  in 
consequence  of  the  increased  import  from  other  countries,  is 
864,605  cwts,  or  242,089  bales  of  400  lbs,  less.  That  America, 
with  a  rising  market  and  cotton  at  so  high  a  price,  should  send 
us  80  much  less  than  last  year,  indicates  that  the  cause  of  the 
high  price  is  a  failure  of  the  American  supply. 

The  above  figures,  it  may  be  said,  refer  only  to  a  part  of 
the  season,  and  the  diminished  import  may  arise  from 
America  consuming  more  cotton  at  home  or  sending 
more  to  other  countries  —  (which  would  only  show  how- 
ever that  a  larger  supply  is  now  required  than  formerly) — 
but  there  is  ample  unofficial  evidence  of  an  actual  shortcoming 
in  last  year's  American  crop.  Messrs  Neill  Brothers,  in  their 
cotton  circular  of  May  24,  give  the  following  figures  : — 

bales. 
ReccipU  at  AmericaB  porta  to  date  since  September,  in  1870-71  .••...    ,1,760,000 
—  —  in  1871-72 2'«18,800 

Decrease  of  receipts  to  date 1,141,400 

The  supply  of  American  cotton  coming  forward  therefore  is 
already  1,141,400  bales,  or  nearly  one-third,  less  than  the 
ropply  which  had  come  forward  at  the  corresponding  date  of 
the  previous  season.  It  may  be  assumed  that,  with  so  much 
of  the  season  past,  there  will  be  a  proportionate  diminution  of 
the  whole  supply  at  the  end  of  the  season.  Nor  is  there  the 
leist  reason  for  saying  that  the  diminished  export  to  Great 
Britain  has  been  caused  by  the  increa.sed  home  consurootion 
of  America,  or  by  increased  export  to  other  countries.  Except- 
ing Prance,  the  usual  customers  of  America  have  all  obtained 
curtailed  supplies.     The  comparison  is  : — 

Expoais  of  Conoj  fr.  m  America  to  firoat    llrllaia  and  Other   Countries  since 

fiepteintmr  1.  1871. 
1871-2       C  >rrc!*ponding 

to  data.       period  1870-1.     locreaac.        Decrease. 
_    _        n_,    ,  balee.  ikileft.  bales.  ba  es. 

ToOmtBritalD I,86«vOOO    ...     2,181000     82,200 

ToFraOM 1W.0G0    ...         M,<m    ...     88,000 

To  other  foreign  porta 292.000    ...       <SlH,m)    328.000 

And  according  to  the  New  York  Commercial  Chronicle,  which 


gives    the   figures    to    May    17,    the    amount    taken    by    the 
"  coastwise  ports  "  in  America  has  also  diminished. 

bales. 

The  exports  to  these  ports  in  1870-71  were 1,035,149 

—  —  1871-72    994,182 


Decrease 40,969 

The  entire  trade  therefore  has  been  affected,  and  the  conclu- 
sion we  should  be  led  to  from  the  imports  into  England  alone 
is  fully  supported.  We  have  got  less  cotton  from  America 
than  in  the  previous  season,  not  because  there  is  any  increased 
demand  upon  America  from  other  quarters,  but  because 
America  has  had  a  much  smaller  supply  for  her  various  cus- 
tomers and  for  her  own  consumption. 

The  facts  illustrate  the  rapid  recovery  by  the  Southern 
States  of  their  predominance  as  a  cotton-producing  region. 
This  predominance  was  shown  two  years  ago  by  the  effect  of 
the  enormous  crop  of  1870,  which  brought  cotton  down 
almost  to  the  ante-war  prices,  and  drove  other  countries  more 
or  less  completely  out  of  competition.  Now  it  appears  that 
the  American  supply  is  the  most  vital  fact  for  the  trade, 
other  countries  being  unable  to  make  up  for  a  large  deficiency 
in  that  supply.  Even  notwithstanding  the  deficiency,  America 
has  still  supplied  us  with  half  our  imports  during  the  present 
year,  and  naturally  it  is  the  coming  crop  in  America  which  is 
now  looked  forward  to  as  the  main  element  in  determining 
the  future  price. 

This  last  is  of  course  the  important  question  for  Lancashiie. 
We  think  there  can  be  little  doubt  that  there  is  no  great  like- 
lihood of  any  immediate  improvement  in  its  position.  The 
turning  point,  as  we  have  shown,  is  the  American  supply,  and 
it  is  premature  yet  to  speculate  what  this  year's  crop  will  be. 
The  reports  to  the  present  time  have  not  been  very  favourable, 
but  it  cannot  be  said  that  the  crop  will  certainly  be  bad,  or 
so  much  deficient  in  area  as  to  make  even  the  best  crop  in- 
adequate. Still,  even  if  the  American  crop  should  prove  to 
be  good,  manufacturers  will  have  a  good  while  to  wait  for  a 
material  fall  in  prices.  All  accounts  agree  that  the  visible 
supply  is  less  than  it  was  at  the  corresponding  date  last  year, 
and  the  invisiUo  supply — the  stocks  in  the  hands  of  manufac- 
turers—must equally  have  diminished  during  the  long  and 
gradual  rise  of  prices  which  has  taken  place.  The  demand 
will  therefore  be  a  strong  one,  and  will  prevent  prices  from 
falling  rapidly  until  it  is  known  with  some  certainty  what  the 
American  crop  is,  and  probably  until  the  first  supplies  of  a  full 
crop  are  beginning  to  come  forward.  Of  course,  if  the  Ame- 
rican crop  should  fail,  or  bo  no  better  than  last  season,  we 
may  expect  a  protracted  period  of  the  present  high  prices, 
with  the  usual  concomitants  of  diminished  consumption  and 
distress  in  the  trade. 


BUSINESS    NOTES. 


TuE  Issue  of  Sovebeigns. — The  demand  for  sovereigns, 
both  for  export  and  for  the  internal  circulation,  has  been  very 
great  during  the  twelve  months  just  past,  though  the  exact 
facts,  as  stated  in  the  last  Mint  report  and  by  Mr  Lowe  about 
three  weeks  ago,  partly  from  a  misreport  of  what  Mr  Lowe 
said,  are  apparently  not  quite  clearly  understood.  What  Mr 
Lowe  was  made  to  say  was,  that  the  Mint  had  coined 
16,000,000/  in  the  previous  year,  the  reference  apparently 
being  to  the  year  1871  ;  but  the  Mint  report  itself  showed 
that  the  coinage  of  that  year  had  been  under  10,000,000/, 
certainly  an  unprecedented  amount,  but  still  not  so  astonish- 
ing a  sum  as  that  mentioned  by  Mr  Lowe.  The  explanation, 
we  understand,  is  that  Mr  Lowe's  reference  was  not  to  the  year 
1871,  but  to  the  twelve  months  preceding  the  date  at  which 
he  spoke,  and  it  was  not  to  the  coinage  at  the  Mint,  but  to 
the  issue  of  sovereigns  by  the  Bank  of  England  in  excess  of 
the  sovereigns  received  from  the  public.  In  other  words,  the 
fact  stated  was  that  during  the  twelve  months  referred  to, 
no  less  than  sixteen  million  sovereigns  were  put  into  circula- 
tion for  the  country  and  abroad.  During  the  same  period  the 
issue  of  silver  coins  was  860,000/. 

The  Meteopolitan  Railway. — In  working  out  last  week 
the  prospects  of  the  dividends  on  particular  railways,  we 
omitted  the  Metropolitan,  among  others,  on  account  of  its 
circumstances  differing  so  much  from  those  of  the  other  rail- 
ways as  not  to  be  conveniently  dealt  with  in  a  common  form. 
It  is  almost  the  only  line  in  which  the  traffic  is  stationary  or 
diminishing,  and  while  of  course  it  can  have  no  additional 
expense  for  working  increased    business,  neither  has  it  any- 
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thing  to  cover  the  increased  expenditure  rendered  necessary 
by  the  rise  of  wages  and  price  of  materials.  Another  pecu- 
liarity is  that  the  amount  received  for  working  the  District 
line  has  now  ceased.  Taking  these  circumstances  into 
aceount,  we  should  estimate  that  the  diminution  of  the 
balance  available  for  dividend  in  the  current  half-year  would 
be  as  follows  : — 

£ 

1.  Diminution  of  traffic 3,000 

2.  Incre«8t!d  cost  itf  working  from  rise  of  wage",  &c 3,600 

3.  Diminished  net  receipt  for  worltlngDistiiot  line  18,600 

Total    26,200 

This  is  equal  to  a  reduction  of  11  per  cent,  per  annum,  and 
as  the  dividend  for  30th  June,  1871,  was  3|  per  cent.,  our 
estimate  therefore  is  that  the  dividend  for  the  current  half- 
year  will  not  exceed  2^.  In  the  second  half  of  the  year  the 
two  first-mentioned  causes  of  reduction  will  probably  apply, 
still  making  the  dividend  2^.  It  may  be  doubted  whether 
the  Metropolitan  will  be  able  in  future  to  maintain  this  divi- 
dend. Recent  experience  seems  to  show  that  the  traffic  is 
stationary,  and  it  does  not  appear  that  the  working  is  con- 
ducted in  such  a  way  as  to  conduce  to  future  economy.  The 
vital  point  of  working  is  the  maintenance  of  the  rolling-stock, 
and  the  Metropolitan  is  one  of  those  lines  where  the  rolling 
stock  is  now  starved,  and  where  the  charge  for  maintenance 
ought  consequently  to  be  rather  increased  than  diminished. 
The  following  is  a  comparison  of  the  Metropolitan  with 
various  other  lines  as  respects  number  of  engines,  work  done 
by  them,  and  expenditure  for  repairs  and  renewals : — 

Train  Mileage      Exi»enditure 
per  Engine  for        on  Repairs 
No.  of    Half-Year  ending    per  Engine. 
Engines.      June  30,  1871.  £ 

Metropolitan 49    14,866 87 

London  and  North-Western 1,619    7,911    94 

North  London  66     10,126    156 

Brighton    233     9.726     127 

Great  Northern    493 9,834    121 

Great  We^teru 941     8,714     113 

Great  Eastern    418     9,3.35     113 

It  will  be  seen  from  those  figures^  that  while  the  average  work 
done  by  a  Metropolitan  engine  was  50  per  cent,  tuore  than 
the  highest  average  of  the  other  lines,  yet  tbe  expenditure  on 
repairs  per  engine  was  very  much  less — very  little  more  than 
half  the  expenditure  on  the  engines  of  the  North  London 
Eailway.  The  expenditure  is  even  less  than  on  the  London 
and  North-Western  Eailway,  although  the  work  done  is  about 
double.  Unless  the  Metropolitan  engines  are  about  twice  as 
good  as  those  of  the  other  lines,  they  must  be  wearing  out 
rapidly  without  sufficient  provision  for  renewal ;  and  if  the 
dividends  are  kept  up  now,  they  must  be  all  the  more 
seriously  affected  in  the  future. 

The  Geeman  Impebial  Debt. — According  to  a  report  to 
the  Eeichstag  of  the  Imperial  Debt  Commission,  the  following 
have  been  the  operations  during  the  last  two  years  in  respect 
of  the  Treasury  obligations  constituting  the  German  war 
debt :— 

Amount 
Amount  Amount  Outstanding 

Issued.  Redeemed.        at  end  of  1871. 

£  Jj  £ 

Issue  of  1870,  umder  law  of  November, 

1867,  and  May  20, 1869 2,875,000    1,271,000    1,604,000 

Crealion  of  300,000i:  in  1871,   subse- 
quently uancelKd ...  ...  

Issue  of  bonds  under  law  of  July  21, 

1870    17,066,000     17,066,000 

lesue  of  Treasury  bills  under  ditto, 
besides  1,060,0002   created  but  not 

issued 7,199,000    7,199,000    

Issue  of  6  years  Treasury  bonds  under 

law  of  November  29.  1870 16,300,000    14,986,000    314,000* 

Issue  of  1  year  Treasury  bonds  ;A]der 

ditto,  due  February  1,  1872  637,000     637,000 

Issue  of  bills  under  law  of  July  21, 1870    4.448,000    578,000    3,870,000 


47,625,000     24,034,000     23,491,000 

•  We  do  not  make  out  quite  clearly  whether  this  was  the  amount  outstanding  at 
the  end  of  1871,  or  at  a  later  date  ;  but  the  greater  part  of  th,.^  issue  was  undoubtedly 
redeemed  before  the  end  of  1871,  though  only  *' noticed"  for  January  1  and 
February  1,  1872. 

It  appears  from  this  that  out  of  a  total  issue  of  47,525,000Z, 
the  amount  redeemed  was  24,034,000/,  and  the  amount  still 
outstanding  at  the  end  of  1871  was  23,491,000/,  or  very 
nearly  one-half.  A  portion  has  no  doubt  been  redeemed 
since,  but  the  principal  item — that  of  bonds  of  the  Funded 
Debt,  issued  under  the  law  of  21st  July,  1870 — does  not 
appear  to  have  been  yet  "  noticed,"  though  powers  were 
obtained  for  that  purpose  some  months  ago.  After  paying  it 
all  off,  even  if  it  is  necessary  to  do  so,  out  of  future  instal- 
ments of  the  indemnity,  there  will  still  remain  a  large  sum 
for  distribution  among  the  various  States  of  the  German 
Empire. 

A.ssuiNMENT  OF  Bill  of  Ladino. — A  caee  has  lately  been 
decided  by  the  Master  of  the  Eolls — that  of  Gilbert  v.  Guignon 


— as  to  the  right  of  a  firm  of  bankers  at  Bristol  to  a  cargo  of 
wheat,  the  bill  of  lading  of  which  had  come  into  their  pos- 
session. Messrs  Forbes,  Knight,  and  Co.,  of  San  Francisco,  had 
been  in  the  habit  of  shipping  wheat  to  a  miller  named  Kemp, 
a  customer  of  the  Bristol  Bank,  the  plaintiffs  in  the  present 
suit,  the  practice  being  to  draw  bills  against  him,  with  the 
bills  of  lading  attached.  In  the  course  of  dealing  they  shipped 
10,570  bags  of  wheat  by  the  Theodore  Ducrot,  and  drew 
against  him  in  the  usual  way,  enclosing  to  him  however,  by 
mistake,  in  the  letter  of  advice  the  original  bill  of  lading  in- 
stead of  a  copy.  This  bill  of  lading  Kemp  immediately 
pledged  to  the  bank  as  security  for  advances,  and  he  failed  to 
meet  the  bill  which  had  been  drawn  against  him  when  due, 
and  Jwhioh  had  been  purchased  from  Messrs  Forbes  by  the 
Bank  of  British  Columbia.  Messrs  Forbes  having  taken  up 
the  bill  now  claimed  the  cargo,  which  was  also  claimed  by  the 
Bristol  Bank.  The  Master  of  the  Rolls  has  decided  for 
Messrs  Forbes.  The  suit,  he  said,  was  occasioned  by  the 
mistake  of  Messrs  Forbes,  Knight,  and  Co.  in  sending  to  Kemp 
the  original  biU  of  lading.  It  gave  rise  to  a  question  of 
priority  between  two  holders  for  value,  and  he  was  of  opinion 
that  the  letter  of  advice  of  the  11th  of  September,  1868, 
amounted  to  notice  to  Kemp  and  to  the  plaintiffs  of  the  Bank 
of  British  Columbia's  claim. 


Non-payment  op  Compositions  in  Liquidation. — The 
Chief  Judge  in  Bankruptcy — in  re  Hatton — has  decided  that 
when  a  composition  has  been  accepted  by  creditors  under  a 
petition  for  liquidation,  the  non-payment  of  the  instalments 
does  not  revive  the  original  debt,  and  entitle  the  creditor  to 
proceed  at  law.  The  creditor's  only  right  was  to  apply  to  the 
Bankruptcy  Court  for  an  order  to  enforce  payment. 


THE   PUBLIC  EEVENUE   AND    EXPENDITUEE. 
The   following   are  the  Eeceipto  on   account   of  Revenue 
during  the  week  ending  May  25  i — 

Receipts  of 

Week  Ending 

May  25. 

£ 

Customs 377,000 

Excise 216,000 

Stamps   160,000 

Taxes 15,000 

Income  tax 64,000 

Post  Office 60,000 

Telegraphs nil. 

Crown  lands  nil. 

Miscellaneous 50,813 

Total     932.818 

The  total  receipts  of  the  previous  week  were  1,141,853/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  796,880/,  viz.  : — 

£ 

Interest  of  debt 300,000 

Other  charges  on  Oonaolidated  fund  950 

Supply  services  (including  Telegraph  services)    495,930 

796,880 
During   tbe   week    the   cash   balances  have    increased  a» 

follows : — 

Bank  of  Bank  of 

England.  Ireland.                Total. 

£  £                              £ 

Balances  on  May     18 6,927,160  ...1,810,842  ...     8,738,002 

_        May      25 6,950,044  ...  1,890,392  ...     8,840,436 

Increase    22,884     ...       79,550     ...        102,434 


joretgn  CorrfsiiJonlitiKc, 


(PROM   OUR    OWN  CORKESPOlfDENT.) 

Paris,  May  30. 

The    returns  of  the    Bank  of   France  for    this  week,  liiat 

week,  and  for  the  week  ending  8th  September,  1870,  arc  as 

follow  : — 

Bbbtor. 

May  30, 1872.  May  23,  1872.  Sept.  8, 1870 

f  c  f  c  f  0 

Capital  of  the  bank 182,600,000    0  ...     182,600,000    0  ...     182,500,000    7 

Profits  in  addition  to  caiiltal  _„.,,„„  „» 

(Art.8,  Lawof  JuneO.-o7)  7,668,013  44  ...  7,563,199  39  ...  7,015,160  33 
Re8er\eof  the  bank  and  its                                                            _  „,..^^»^.,  ,, 

branchts 22,106,760  14  ...      22,105,750  14  ...      22,106,760  14 

Reserve  of  landed  property..        4,000,000    0  ...        4,(X)0,IXX)    0  ...        4,IKXI,000    0 

Special  reserve  24,364,209  97  ...      21,364,209  07  ••■„„•■•„    „ 

Notes  in  circulation 2370,928,775    0  ...2,361,605,306    0  ...1,745,050,776    0 

liai.knolcs  to  order,  receipts  .,„  „,  „.»„oooi».i 

paj  able  at  sight 9,903,738  84  ...        8,770,743  01  ...      84,768,32170 
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Treftanry  accoant  current, 
cretlitor  

Corront  account-',  Paris 

Do  bran  h  banks 

Diridends  payable  

DiscouDls  and  sundry  Intft- 
rest-i 

Rediscounted  the  last  six 
months    

Reserve  for  evetitual  losses 
on  prolonged  bills    

Inter<*st  on  securities  trans- 
ferred or  deposited  

Bills  not  disposable 

Sundries 


f  c 

lF0.278,6cH  20 

237,671.220  03 

34,120,266    0 

1,579,S97    0 

24,718393  61 

6,088,2S4  93 

14,000,000    0 

3,534.887  13 
2,220,794  65 
7,4«.213  15 


165,775,196  15 

222,:23.6o0  11 

31.870,0S1    0 

1,701,33«    0 

24,251,152  39 

6,083,251  93 

14,000,000    0 

3,990,203  91 
1,266,313  67 
8,021,903  31 


178,7r!),831  41 

331,100,(i30  31 

107,:i6S.lS6    0 

1394,076    0 

""  13,771,799  79 

1,157.050  80 


12,412,834    0 


Cash  in  hand  and  in  branch 

haufes  

Comm'-rcial  bills  over-4lue... 
Commercial  bills  discounted, 

not  yet  dne 

Treasur>  bonds 1 

Crimmercial     bills,     branch 

bauks  

Advances    on     deposits    of 

bullion 

Do  in  branch  banks  ..... 
Do    in    French    pabiic 

securities 

Do  by  oranch  bank" 

Do  on   raiiway    shares 

and  debentures...  

Do  by  branch  banks 

Do   on    CrMit    Fonder 

bonds  

Do  branches  

Do  to   the  St.ite  (Con- 
vention, June  10, 1857) 
Government  stock  reser\e... 

Do  disposable 

Rentes   Immobilises   (Law 

of  June  9,  1S57) 

Hotel  and  furniture  ot  the 
bank,  and  bnded  pro- 
perty branches 

Expenses  of  rartnagemeiit ,.. 
Advances    to    the    City    of 

Paris.  Feb.  11, 1871 

Sundries 


Ceei>itor. 


725,059,121  76 
267,165  96 


3ia077J71  03 
,300,242,600    0 


309,419.193    0 


37,613,600 

2,906,000 


16,666.200 
7,020,650 


19.207.800 
15,534,400 


1,077,200 

685,900 


60,000,000  0 
12,930,750  14 
66,473,568  81 

100,000,000    0 


7,710«>4    0 
2,754,742  61 

66,000,000    0 
33.128,735  13 


.,.     722,075,322  46 
351,262  82 

,..  287,003,227  98 
...1,300,242,600    0 

.„    315,283,419    0 

...      35.575,800    0 
2,819,800    0 

,..       ie.677,200    0 
6,960,960    0 

,.  19,129.300  0 
...       15,616,700    0 

1,077,300    0 
690,300    0 

,..  60,000,000  0 
...  12,980,750  14 
...       66,473,668  81 

...     100/)00,000    0 


7,762,850    0 
2,296,182  05 


67,000,000    0 
29,821,039  06 


Total    „ 3,102,645,595  39     ...3,069,992,032  31     ...  2,69i.-67.106  92 

The  above  return  shows  an  increase  of  19  miUvrmg  in  the 
circulation,  and  of  25  millions  in  the  trade  discounts.  Tlie 
augmentation  under  the  latter  head,  which  as  usual  at  the  end 
of  the  month,  amounts  in  Paris  to  31  millions,  but  the  total  is 
reduced  by  a  diminution  of  6  millions  in  the  branches,  where 
the  effect  of  the  demands  to  meet  engagements  on  the  1st  is 
not  yet  felt,  as  the  accounts  are  made  up  there  five  days  earlier. 
The  advances  on  bullion  have  also  increased  by  2  millions,  the 
Treasury  account  has  decreased  by  5  millions,  and  a  further 
sum  of  3  millions  has  been  added  to  the  stock  of  specie.  Those 
demands  have  been  balanced  by  an  increase  of  18  mUlions  in 
the  private  deposits,  in  addition  to  the  augmentation  in  the 
circulation. 

The  Treasury  has  just  reduced  by  one  half  per  cent,  its  rate 
of  interest  on  deposits,  which  now  varies  from  three  per  cent, 
on  bonds  at  one  month  to  five  per  cent,  at  one  year.  This  rate 
is  still  high  compared  with  the  maximum  interest  of  three  per 
cent,  allowed  by  the  private  establishments.  The  reduction 
has  created  no  surprise,  as  the  state  of  the  Treasury  account 
with  the  Bank  shows  that  the  Government  is  well  provided 
with  resources  for  its  current  requirements.  A  coupon  of  the 
five  per  cent,  loan  of  1871  has  just  fallen  due,  but  the 
monthly  instalments  on  about  220  millions  not  paid  up  are 
also  coming  in,  enabling  the  Grovemment  to  meet  the  engage- 
ments entered  into  for  the  anticipated  payment  of  the  fourth 
half  milliard.  The  moment  has  now  arrived  when  the  Bank 
of  France  might  think  of  further  reducing  its  i-ate  of  dis- 
count. One  of  the  motives  put  forward  to  induce  the  Assem- 
bly to  extend  the  limit  of  issue  was  to  cheapen  money  for  trade. 
The  Bank  has  now  a  reserve  of  notes  of  430  millions,  backed 
up  with  72.5  millions  of  specie,  and  as  the  Treasury  does  not 
appear  likely  to  want  any  assistance  for  the  present,  easier 
terms  might  be  offered  to  the  public.  The  large  amount  of 
unemployed  capital  is  already  competing  with  the  banks  for 
good  commercial  bills,  and  if  diverted  from  that  market  by  a 
reduction  of  the  Bank  rate,  would  have  to  seek  some  other 
employ;  a  poition  would  find  its  way  into  the  stock  and  share 
market,  and  give  a  serious  impetus  to  the  present  rise  in 
•i^urities  of  all  kinds.  The  following  table  shows  the  bills 
ad  deposits  held  by  the  principal  establishments  in  Paris  at 
'  ne  end  of  April  compared  with  the  previous  month : — 

BiLU. 

End  of 
April,  1872. 

francB. 

Comptoir  d'EKompte    Cl,97r),717 

Credit  ARTicole 84,59.';,281 

Soci^tt?  Gdo^rale    92,677,852 

Credit  livoniuii* 66 812298 

S. .. :i,;ir  de»  Depota,  &o .".'"     C,ii',44'.),iU)3 

'  '■'"''  '"'Iti^triel   64,037,593 


Credit  l'i.ncior  C9,0;!2,'94(; 

Totals 183,580,435 


End  of 
March,  1872. 

francs. 
C4,.'}75,8«9 
72,440,739 
95,871,987 
51,885,489 
68,853,600 
54,306,037 
87,434,857 

484,734,604 


Total    3,102,915.595  39     ...3.069,992.682  31     ...2,694,767,106  92 


808,002.713  72 
776,637  60 


792.569.239  33 


635,721,335  0  i 

13,382,400  0 

7,691,330  0 

63.417,000  6 

11,861,910  0 

41,796,200  0 

39,438,360  0 

6,015  800  0 

1,627,390  0 

60,000,000  0 

12,980,760  10 

80,657,187  21 

100,000,000  0 


9,033,682  0 
1,332,365  36 


13,596,616  57 


DEPOSrrs,  francs. 

Comptoir  d'Escompte    30,070,772 

Credit  Agrioole 90,282,151 

Socie'te' Gene'rile   120,004,953 

Credit  Lyonuais 8,3,808,489 

Socie'te  des  Depota,  &o 57,036,095 

Credit  Induistriel    47,704,621 

Credit  Foncier  50,905,075 


francs. 
30,710,114 
89,833,985 
122,165,037 
82,884,572 
57,898,500 
47,498,709 
40,925,007 


Totals 480,478,750 


477,980,004 

But  for  the  large  decrease  in  the  bUls  held  by  the  Credit 
Foncier,  for  which  there  are  special  reasons,  the  general  total 
of  discounts  would  have  exhibited  a  considerable  increase. 
The  Credit  Foncier  is  reducing  its  advances  on  paper  to  meet 
the  increased  demands  for  loans  on  mortgage  and  to  the 
communes,  for  which  that  institution  was  specially  created. 
Those  loans  increased  during  the  month  by  six  millions,  and 
it  is  no  doubt  to  provide  for  the  fresh  demands  now  made  that 
this  establishment  is  pi-ovidLng  itself  with  resources,  which  are 
represented  by  an  augmentation  of  six  millions  in  its  reserve. 

The  Budget  for  1873,  which  had  been  laid  on  the  table  of  the 
Assembly  a  fortnight  back,  was  distributed  to  the  deputies 
yesterday.  The  estimated  income,  which,  as  I  have  before 
mentioned,  amounts  to  2,406  millions,  is  made  up  as  follows : — 

Old  taxes 1,791,109,071 


New  taxes — Direct.. 

—  Special,  assimilated  to  direct.. 

—  Indirect 

—  Telegraphs 

New  taxes  to  be  voted 


7,000,000 
8,078,600 

477,904,000 
2,370,000 

120,000,000 


Total 2,406,461,071 

Total  credits 2,388,312,943 

Without  the  new  revenue  of  120  millions  the  Minister  de- 
mands, there  would  be  a  deficit  of  101  millions,  with  it  a  sur- 
plus of  19  millions  will  remain.  The  Minister  states  that, 
from  deference  to  the  Assembly,  he  has  not  indicated  the 
nature  of  the  new  taxes,  but  he  stiU  believes  that  a  duty  on 
raw  material  and  on  textile  substances  to  be  the  most  prac- 
tical, and  the  easiest  to  be  borne  by  the  country.  The  different 
Ministerial  services  require  a  sum  of  l,007,808,973f ;  com- 
paved  with  1872  seven  departments  show  an  aggregate  increase 
of  23,528,872f :  these  are — War,  which  takes  the  largest  share 
of  the  augmentation,  nr  9  millions.  Marine,  Foreign  Affairs, 
Interior,  Public  Instruction,  AjrricuUure  and  Commerce,  and 
Public  Works ;  the  others  are  Finance  and  Justice,  which 
show  a  decrease  of  l,522,203f,  reducing  the  total  increase  to 
22,006,669f.  The  military  estimates,  which  amount  to  440 
millions,  provide  for  an  army  of  425,000  men  and  84,100 
horses,  to  which  must  be  added  29,170  men  and  15,210  horses  for 
the  gendarmery  and  republican  guard.  The  public  debt  takes 
a  sum  of  l,128,611,879f,  which  includes  2,400,000f  for  the 
first  of  the  annuities  for  the  reimbursement  of  the  Morgan 
loan.  The  Assembly  will  now  have  to  decide  whether  this 
Budget  shall  be  referred  to  a  new  Committee,  or  to  that  which 
was  charged  with  the  Budget  of  1872. 

With  the  exception  of  the  Three  per  Cents.,  which  have 
gained  90  centimes  during  the  week,  the  value  of  stocks  and 
shares  has  remained  stationaiy.  The  improvement  signalised 
last  week  has,  however,  been  generally  maintained.  Five 
per  Cents,  have  been  weak  since  the  detachment  of  the 
coupon,  and  the  Morgan  loan  has  also  declined  fractionally, 
notwithstanding  the  provision  for  the  (x>mmencement  of  the 
redemption  in  1873  made  by  the  Minister  of  Finance  in  the 
the  Budget  for  that  year.     Subjoined  are  to-day's  prices  : — 


May  23. 
f     c 


May  30. 

f      c 

55  20 

86  90 

79     0 


Threes    54  30 

Fives  87    0 

Four-and-Half  79     0 

Morgan  Loan 504    0     503  75 

Italian 69  30     69  30 

Italian  Tobacco 485*0     485     0 

Ottoman  Fives  54  10     64  60 


Ottoman,  1869  311  50 

Rusaia,  1870  95 

Spanish  Exterior  30? 

United  States  5-20    103j 

Bank  of  France 3750    0 

Comptoir  d'Escompte  675     0 

Credit  Foncier  905 

Credit  Mobilier 435 

Soci(?te  Ge'n<?ralo  568 

Depots  etComptesCourants...  540 

Parisian  Gas  090 

Northern  Railway 995 

Weatom 505 

Orleans 835 

Eastern  497  60 

Lyons-Mediterranean    847  50 


314     0 

94i 
30j 

103} 

3740    0 

....  675     0 

0     890  25 

0     430     0 

75     671  25 

0     641  26 

0     695     0 

0     987  50 

0     606     0 

0     832  50 

....  495     0 

....  840     0 


Southern  612  50     010     0 

tSouth  Austrian  Lombard 448  75     453  75 

Suez  Canal 370    0     385    0 

The  Minister  of  Finance  attended  a  few  days  l)ack  before 
the  Committee,  to  wiiich  had  been  refen-ed  several  proposals 


676 


THE  ECONOMIST. 


[June  1,  1872. 


; 


to  reduce  the  price  of  tobacco  to  tlie  old  rates,  as  tlie  increase 
of  twenty  per  cent,  had  been  followed  by  a  falling  off  in  the 
revenue,  instead  of  an  increase,  as  had  been  expected.  M.  do 
Goulard  admitted  that  the  sale  of  tobacco  at  6f  25c  per  pound 
had,  during  the  two  months  the  law  has  been  applied,  produced 
15  per  cent,  less  than  was  obtained  when  the  charge  was  only 
5f,  but  said  that  the  same  I'esult  had  been  observed  in  1800, 
for  three  or  four  months  after  the  price  had  been  raised  from 
4f  to  6f ;  the  returns  then  diminished  by  25  per  cent.,  bvit 
subsequently  recovoi-ed,  and  gave  a  larger  revenue  to  the 
Treasury.  He  in  consequence  asked  the  Committee  to  wait 
before  coming  to  any  decision,  believing  that  the  same  results 
would  be  again  observed,  and  the  Treasury  would  not  be 
found  to  have  suffered  any  prejudice.  The  Committee 
acceded  to  this  demand,  but,  even  should  the  Minister's  ex- 
pectation be  realised,  it  can  only  be  looked  on  as  a  negative 
result ;  for  if  the  revenue  is  only  to  amount  to  the  same  sum 
as  before  the  rise  of  prices,  no  advantage  will  have  been 
obtained,  and  the  smoking  public  will  have  been  reduced  to 
four-fifths  of  their  former  consumption.  The  match  tax  has 
also  given  rise  to  a  singular  difficulty  between  the  Excise  and 
the  manf  acturers,  which  has  necessitated  a  modification  of  the 
law.  Art.  4  of  the  Bill  declared  that  the  tax  was  to  be  levied 
by  an  adhesive  stamp  to  be  fixed  on  each  box,  but  omitted  to 
say  by  whom  the  stamp  was  to  be  affixed.  Some  of  the 
manufacturers  maintained  that  the  stamp  should  be  put  on 
by  the  Excise  officers,  and  bi-ought  an  action  against  the 
Government  to  compel  it  to  do  the  work,  which  is  an  affair  of 
some  importance  for  the  hundreds  of  thousands  of  boxes  turned 
out  daily.  The  law  courts  declined  to  decide  the  question, 
declaring  themselves  incompetent,  bnt  the  Government  has 
so  far  given  way  that  it  now  proposes  to  make  an  allow- 
ance of  two  per  cent,  en  the  small  packages  and  of  one 
per  cent,  on  the  larger  for  this  cost  of  manipulation.  The 
Minister  of  Finance  has  also  announced  that  the  Government 
contemplates  making  the  manufacture  of  matches  a  State 
monopoly,  similar  to  that  of  tobacco  and  gunpowder,  in  order 
to  ensure  the  collection  of  the  revenue,  and  put  an  end  to  the 
abuses  that  have  arisen  since  the  law  has  been  in  operation. 
The  public  would  not  pity  the  manufacturers  if  this  trade 
were  taken  from  their  hands,  for  the  matches  are  now  so  tad 
that  it  is  almost  as  tedious  an  operation  to  gti-ike  a  light 
as  in  the  old  days  of  the  flint,  steel,  and  tJmaer-box.  Common 
wooden  household  matches  am  usually  sold  by  weight ;  and 
as  the  tax  is  paid  hy  the  number,  the  interest  of  the  manu- 
facturer is  to  make  them  as  large  as  possible,  and  they  now 
resemble  sticks  for  lighting  fires,  and  no  quantity  of  brimstone 
will  make  them  ignite. 

The  Assembly  has  just  voted  the  Bill  to  levy  a  duty  of 
If  50c  per  thousand  francs  on  all  loans  issued  by  foreign 
Governments  in  France,  in  place  of  the  former  tax  of  1  per 
eent.,  which  was  in  a  certain  measure  optional,  as  it  could  be 
avoided  by  not  having  the  stock  quoted  in  the  official  price 
current.  The  Bill  would  have  passed  without  discussion,  but 
for  a  qviestion  on  the  application  of  the  law  put  by  M.  de 
Soubeyran.  He  supposed  that  a  banking-house  in  London  was 
charged  to  issue  titles  of  rente  or  bonds  for  a  foreign  Govern- 
ment, and  asked  whether  French  bankers  or  credit  establish- 
ments having  a  branch  in  London  would  be  permitted  to 
transmit  orders  received  from  their  customers,  without  ren- 
dering themselves  liable  to  the  penalty  for  an  infraction  of 
the  law.  He  thought  that  such  cases  did  not  come 
within  the  provisions  of  the  law.  The  reply  given  by 
M.  Mathieu-Bodet,  reporter  on  the  Bill,  and  who  had 
taken  the  opinion  of  the  Government,  was  in  these 
terms : — "  If  the  person  charged  with  raising  a  loan 
for  a  foreign  Government  abroad,  in  England  for  example, 
announces  by  any  means  whatever,  in  France  or  abroad,  that 
the  public  may  subscribe  in  France,  in  any  banking  or  other 
house  which  shall  be  charged  to  send  the  subscription  and 
the  amount  of  the  rente  applied  for,  to  the  foreign  agent, 
and  to  deliver  the  titles  to  the  suljscribors,  although  the 
banker  who  receives  the  subscription  holds  no  direct  powers, 
the  titles  subscribed  for  in  France  will  be  subject  to  the 
stamp ;  this  is  indispensable,  for,  in  the  opposite  case,  the  law 
would  always  be  evaded.  In  fact,  people  are  very  ingenious 
in  avoiding  the  payment  of  taxes,  and  the  result  would  be  that 
foreign  loans  would  never  be  issued  by  direct  agents,  or 
frequent  discussions  would  arise  as  to  the  status  of  the  person 
who  issues  the  loan.  But  supposing,  on  the  contrary,  the 
issue  of  a  loan  by  a  foreign  Government  announced  only 
abroad,  without  the  notification  that  the  subscription  may  be 
made  in  France.  A  French  capitalist  leams  by  a  letter  of  the 
existence  of  the  subscription,  he  has  no  relations  with  the 
country  in  which  the  issue  is  made,  and  will  not  go  himself  to 
subscribe.  He  applies  to  his  bank  n*  in  France,  to  MM.de 
Rothschild,  or  any  other,  requesting  him  to  subacribe  to  this 
loan  raised  abroad,  and  hands  to  him  the  sum  necessary  to  pay 
for  the  titles  tc  te  subscribed  for,  asking  him  to  transmit  it 
to  the  pei'son  charged  with  the  issue,  and  to  deliver  to  him  the 
titles  when  he  shall  have  received  them.  In  that  case  the 
stamp  duty  is  not  due,  for  this  is  only  a  private  tra:is;ictiou. 


and  as  there  is  neither  public  announcement,  nor  incitement 
to  subscribe,  there  is  consequently  no  fiscal  issue  or  subscrip- 
tion in  France,  in  the  sense  of  the  law." 

The  law  on  merchant  shippiuu',  ]romulgated  on  the  3rd 
February  last,  is  giving  rise  to  loud  complaints  from  the 
ports  in  the  north  of  France,  which  are  finding  themselves 
deserted  for  Antwerp,  where  goods  are  imported  free  from  the 
duty  of  7f  50c,  15f,  or  20f  per  ton,  levied  at  Dunkirk,  Grave- 
lines,  Boulogne,  and  Calais.  The  treaty  of  commerce  with 
Belgium  not  being  yet  at  an  end,  the  same  merchandise  find 
their  way  into  Fr.ince  across  the  frontier,  duty  free,  to  the 
prejudice  of  French  shipowners.  The  Deputies  of  the  Nord 
and  the  Pas-de-Calais  have  had  an  interview  with  the  Presi- 
dent of  the  Republic,  to  endeavour  to  obtain  the  suspension 
of  the  law  until  the  expiration  of  the  treaty  of  commerce,  when 
an  equivalent  to  the  duties  on  importations  by  sea  may  be 
levied  on  merchandise  entering  France  by  land  from  Belgium. 
In  addition  to  this  rivalry  maintained  by  Antwerp,  the  French 
ports  and  railways  are  also  sufferingfrom  the  efforts  made  by  the 
German  lines  to  divert  the  transit  carriage  hitherto  effected  by 
way  of  Havre.  That  port  formerly  possessed  the  entire  traffic 
from  Switzerland  and  Western  Germany  to  North  and  South 
America ;  but  the  German  lines  have  reduced  their  through 
rates  to  such  an  extent  that  there  is  now  an  advantage  iu 
making  the  shipments  at  Hambui'g  or  Bren)en.  The  conse- 
quence is  that  the  transatlantic  shipping  is  suffering  from 
those  new  routes  open,  as  well  as  the  French  port  and  the 
railways.  The  present  rates  from  Basle  to  Hamburg  by  fast 
trains  is  214'f  per  ton,  and  by  slow  trains  from  63f  to  83f ;  by 
Bremen  the  prices  are  even  lower,  being  192f ,  and  63f  to  75f 
for  the  two  categoiies ;  while  by  way  of  Havre  the  tariffs  are 
334f  50c  and  116f  50c  for  the  two  classes  of  transports.  The 
delays  are  moreover  much  greater  by  the  French  route,  for  as 
the  trains  have  to  traverse  a  part  of  the  territory  still 
occupied  by  the  Germans,  and  these  latter  impede  the 
traffic  by  every  possible  means  in  order  to  favour  their 
lines.  The  rates  for  the  conveyance  of  emigrants  are 
also  lower  by  either  Antwerp,  Bremen,  or  Hamburg,  than  by 
Havre:  the  tare  from  Basle  to  the  first  of  those  jjorts,  through 
Strasburg,  is  20f  80c  per  head  ;  to  Bremen,  24f  10c  ;  and  to 
Hamburg,  25f  15c ;  while  to  Havre  it  is  31f  80c.  This  diversion 
of  the  transit  from  Havre  is  exhibited  more  clearly  by  a  return 
published  by  a  firm  in  that  French  port  engaged  as  inter- 
mediary for  the  shipments  of  silks  and  ribands  from  Zurich 
and  Basle  to  the  United  States.  During  the  first  three  months 
of  1870  the  goods  forwarded  through  that  firm  formed  a  total 
of  326  tons,  paying  as  freight  20,991f,  while  in  the  same 
quarter  of  1872  the  shipments  were  only  110  tons,  and  the 
freight  8,711f.  It  wiU  be  remarked  that  the  diminution  of 
tonnage  is  much  greater  than  that  of  freight  paid,  but  this 
arises  from  the  increased  rates,  which  give  a  larger  i-eturn  for 
a  given  quantity  of  goods  carried.  The  diminution  in  the 
shipments  from  Havre  do  not  arise  from  any  falling  off  in  the 
exportations  from  Switzerland,  for  the  returns  of  the  United 
States  Consul  at  Basle  show  that  the  expeditions  in  the  three 
months  of  1872  were  nearly  the  double  of  those  iu  the  same 
period  of  1870.  It  is  explained  by  the  difference  in  the  land 
carriage ;  thus  a  bale  of  silks  of  300  kilos,  which  is  about 
the  average  weight,  and  is  equivalent  to  a  cubic  metre,  would 
pay  by  fast  train,  63f  f ''om  Basle  to  Hamburg  and  98f  from 
Basle  to  Havre,  or  a  difference  of  35f ;  the  freight  is  no  doubt 
higher  at  Hamburg  than  at  Havre,  but  if  an  allowance  of  ten 
shillings  per  metre  is  made  for  the  higher  freight,  there  still 
remains  a  difference  of  25f  in  favour  of  the  Hamburg  route, 
on  which  the  Customs  charges  are  also  lighter  than  ai 
Havre. 

The  Director- General  of  Customs  has  addressed  the  foUcw- 
ing  circular,  relative  to  the  importation  of  cotton  from 
countries  between  the  Cape  of  Good  Hope  and  Cape  Horn,  to 
the  Chambers  of  Commerce  in  the  ports  of  France  : — 

"  Our  treaties  of  commerce  in  stipulating  the  free  admission 
of  cotton  imported,  either  direct  from  the  country. of  origin,  OT 
from  the  bonding  warehouses  of  the  contracting  Powers,  hf 
French  vessels,  or  vessels  of  those  countries,  had  exclusiyefy 
in  view  the  cotton  of  British  India.  However,  in  18G2,  tlM> 
difficult  situation  in  which  the  cotton  trade  ivas  placed  by  tlw 
American  crisis,  induced  the  competent  ministerial  depart- 
ments to  extend  the  same  immunity  to  the  cotton  of  all 
countries  between  the  two  Capes.  If  that  measure  has  not 
boon  before  repealed,  the  reason  was  that  it  was  in  hanuony 
with  the  general  dispositions  which  had  abolished  the 
differential  duties  on  foreign  flags,  and  lowered 
most  of  the  additional  duties  on  importations  fron^ 
the  European  bonding  warehous(;8.  But  it  is  now  i^j 
opposition  to  the  law  of  the  30th  January,  the  object  of  whi^ 
is,  on  the  contrary,  to  ensure  an  efficacious  protection 
French  vessels  and  to  our  direct  trade  with  the  countries  oB 
of  Europe.  For  that  reason  the  Ministers  of  Finance  and 
Commerce  and  Agriculture,  decided  on  the  27th  April  ih  it  th 
benefits  of  the  eonventionr.l  r&jime  should  be  restricted  ^ 
cotton  from  British  India.  Cottons  from  other  countrisl 
situated  between  the  Cape  (  f  Good  Hops  and  Cape  Horn 
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thei-efore  be  in  future  subject  to  the  differential  duties  on 
foreigu  shipping,  if  they  ai-e  impoi-ted  from  the  countij'  of 
origin  by  a  foi-eign  vessel  not  assimilated,  or  to  the  differential 
duties  on  indirect  importations  if  they  an-ive  from  any  coun- 
try in  Europe,  independently  of  the  differential  duty  on 
foi-eign  flags,  if  they  are  conveyed  by  sea  by  the  vessel  of  a 
countiy  not  assimilated." 

According  to  the  above  circular,  cotton  from  any 
country  between  the  two  Capes,  excepting  British  India, 
imported  by  vessels  other  than  those  of  France  or  the 
country  of  origin,  will  pay  a  surtax  of  20f  per  ton  ;  when 
imported  indirectly  from  any  port  of  Europe  an  jidditional 
duty  of  30f  per  ton  is  due,  if  by  a  vessel  of  Fi-ance  or  of  the 
country  from  which  the  exportation  is  made,  or  if  by  a  vessel 
of  a,  third  Power,  the  cotton  is  liable  to  the  payment  of  both 
duties,  or  50f  per  ton. 

The  Comptoir  d'Escompte  is  believed  to  have  chosen  M. 
Choullet  to  succeed  M.  Victor  Borie  as  director  of  that  esta- 
blishment. The  appointment  is  not  yet  officially  announced, 
hut  the  board  is  said,  on  good  authority,  to  have  come  to  this 
decision.  M.  Choullet  is  a  member  of  the  managing  com- 
mittees of  the  Credit  Agricole  and  the  Messageries  Mari- 
times. 

The  report  of  the  Suez  Canal  Company  for  the  month  of 
April  shows  that  the  tolls  amounted  to  l,240,000f,  making 
with  other  receipts  a  total  of  1.31S,430f,  or  an  increase  of 
68o,861f  on  the  same  month  of  1871.  The  number  of  vessels 
which  passed  through  the  canal  in  the  two  periods  was 
106  in  April,  1872,  and  55  in  April,  1871. 

A  Turin  journal  describes  a  curious  state  of  things  in  the 

goods  service  by  rail  through  Mont  Cenis.     The  Lyons  and 

Upper  Italy  railway  companies  appear  to  have  closed  their 

station  at  Modane  to  tlie  custom-house  agents,  long  establishe  1 

there,  and  to  have  installed  one  of  their  own,  charged  with  all 

the   formalities   of    the   international   goods   traffic   between 

^ -ance  and  Italy ;  but  being  imperfectly  acjuainted  with  the 

siness,  and  incapal)le  of  executing  it  all  himself,  the  delays 

the  transniissioa  of  goods  have  become  so  great  that  the 

1  customs'  agents  have  organised  a  goods  sei-vice  over  the 

imtain  by  fast  wagtrons  drawn  by  mules,  and  now  compete 

rU  the  railway,  delivering  merchandise  at  lower  rates  and  in 

shorter  space  of  time. 

The  following  are  the  latest  quotations  of  the  Havre  pro- 
•0  markets  for  -50  kilos.  (1  cwt)  duty  paid  : — 
'  OTTON. — New  Orlpuns  very  ordinai-y,  ;3"f  :  low  orilinary,  127t , 
rgia,  famemarks,  13if  and  12.')f:  Oomrawutiee,  new,103f;  old,  98f; 
nivelly,  gooil  orciimiry,  'Jlif  ;  Jladrac,  yOf ;  Benj.-al,  72f.  Impt.rta- 
s  last  week,  16,407  hulca  ;  pales  for  delivery,  6,965  bales;  stock, 
.090  bales,  of  which  M.VM  from  the  Uuitod  States,  against  23,490, 
14,200  at  the  same  date  li^gl,  yoar. 


BANK    RETURNS    AND    MONEY    MARKET. 
BANK    OF    ENGLAND 
Account  pursuant  'o  the  Act  7th  and  8th  Victoria,  cap.  .32,  for  the 
week  ending  on  Wednesday,  the  2'.)th  dav  of  May,  1872 

ISSUE  department; 

^         I  ^ 

■    "«1 3.'>,6:32,055     GoTemmcnt  debt ll,Oir),;00 

Other  securities  3,9H4,900 

Gold  coin  and  bullion     20,632,055 

Silver  bullion  


'  Proprietors' capital ...     ]4,5,'i3,0OO 

R"»t  3,160,982 

'lie    deposits,     in- 
lading  Exchequer, 

Savings'    Bunks, 

Commissioners      of 

N'utional   Debt,  and 
vidend  accounts...     10,.",26,703 

■r  deposits 17,7.")0,031 

'  n-day  and   otlier 


3.5,632,055 
BANKING  DEPARTMENT. 
£. 


35,632,055 


£ 
OoTarnmentsecnritie  i     13,3(18,829 

Oihor  securities  21.546.860 

Xotcs 10,72.3.115 

Gold  and  silver  coin...  749,756 


A\» 


.337  844 


40,328,i.6O  I  46,328,560 

GEORGE  FORBES,  Chief  Cashier. 
;  Mted  the  SOth  May,  1872. 

THE  old  form. 
1      The  above  Bank  accounts   would,    if  made   out   in  Iht  old 
I  form,  pr.-sent  the  following  result  :  — 


Assets. 

Secarities 

,246,784     Coin  aod  bullion  


£ 

3.5,302,6fl9 
21,381,811 


LuBiMTies. 
Circulation  (including 

Bank  post  bills) -..-,*i«,io-. 

Public  deposit* 10,526,703 

'^'    -ite  deposits  17,750,031 

,T.     u,  ,    .  •''•■i,.52.3.518  o6,684,.500 

t  Id*  balance  of  AsKts  a'.ove  Liabilities  being  3,160,982(;  as  stated  in 
1  the  above  account  under  the  bead  Rest. 


FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 

Increase.  Deereace. 

£  £ 

Circulation  (exchtding  Bank  Post  Bills)  578,905 

Public  deposits  265,490     

Other  depo.'iits    502,285 

Government  securities ...         

Other  securities 487,096 

Bullion    e.30,276     

Ro.st 35,462 

Reserve  1,209,181     

The  following  is  the  olBoial  return  of  the  cneques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  eiKUng  Week  ending  Week  ending 

Jliiy  29,  Mav  22,  May  31, 

1872.  1872.  1871. 

£  £  £ 

Thursday 17,482,000     22,211,000     10,673.000 

Friday   14,619,000     17,066,000     10,122,000 

Saturday   14,792,000     20,359,000     16,246,000 

Monday l.H.370,000     Holiday        Holiday. 

Tuesday    13,073,000     24,245,000     14.858,000 

Wednesday  12,187,000     14,738,000     35,172,000 


Total . 


....     S5,.523,000     98,019,000     87,071,006 

JOHN  C.  P(jC0CK,  Deputy-Inspector. 
■Biinkere'  Clearing-bouse,  May  30tli,  1872. 
The    total  clearing    since    ttie    ord   of   January,    1872,   is 
2,34S,G74,000^,  as  compared  with  l,7i.)3,5.')6,000/  in  the  corre- 
eponding  weeks  of  last  year,  or  an  increase  of  645,118,000^. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments.  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Bate  of  Discount,  for  three  months  ending 
29th  May,  1872:  — 


Circula- 
tion,     j  Coin  and 
exclu'tititf 
Bank  Po.-l 
liiUs. 


Fib.    21 
23  , 

March  t>  , 
13  . 


April  3  , 
10  . 
17  . 
24  . 
1  . 


15  . 
22  . 
21)  . 


May 


£ 

21.176,765 
2i;ii\,iMi 
24,678,160 
21,283,6SO 

2u,28o,70o 
26,022,035 
26,011,470 
2S,S14,170 
25,4'- 8,600 
2.5,922,690 
2.5,860,780 


liuUion. 


£ 

23.795,417 
23,661,316 
23,381,720 
23,094,27^1 
23,013,841 
22,836,620 
22,358,iO(l 
21,600,?04 
21,630,613 
31,760,207 
21,556,456 
20,789,092 


2.5,736,7351  30,899,321 
25,487,846^  20,751,636 
24.908.940   21.381,811 


Deposits. 


£, 

29,888,068 
31,138,362 
30,573,903 
31,627,767 
31,892,00; 
34,884,292 
31,942,361 
31,570,263 
30,099,84f 
2^.987,28-. 
29,)»3,02:; 
29,674,19-J 
28,653,33C 
27,508,969 
28.276,734 


.Securities 
in  Hanking 
Uepaitmnt 


3:1,906,256 
3.5,186,801 
35,470,223 


£ 

14,318,663 
14,270,066 
13,703,584 


36,366,0831  13,806,814 


3lS,S15,731 
■41,001,689 
:W.:i7'',31(i 
30,10  4,518 
37,40!),:38; 
:).5,827,S07 
:)!;,e62,047 
37,848,892 
36,813,1 27. 
3.5,312,735 
31,S53,6H9 


13,766,304 
12,649,824 
11,336,371 
10,i38,83-l 
10,822,3-13 
11,261,797 
10,633,866 
9,929,162 
9,962,686 
10,283,890 
11.472,871 


Rate  of 
Discount 


% 
3 


31 

4 


buCijoineU  ih  our  u»ual  table,  auoraiug  u  i.wuii>araiivo  view  of 
the  Bank  returns,  the  Bank  rate  of  Ji.-ioount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leadini.'  exchanges,  during 
a  period  of  four  years,  eorreapondiug  with  tje  present  date,  m 
as  well  as  ten  years  back,  viz  : — 


At  cone^poinliiig  d.itpg 

May  28, 

June  2, 

June  1, 

Mav  31, 

May  29, 

wiLli  the  present  week. 

18S2. 

ISIiO. 

1870. 

1871. 

1872. 

Cli  eulation,     excludliift 

£ 

£ 

£ 

£ 

£ 

20,003,230 

23,524,545 

23,013  100 

24,299,980 

24,908,910 

6,937,808 

6,034,964 

10,065,' 09 

9,239,084 

10,628,703 

14,636,037 
10,335,491 

17,104,i88 
14,008,278 

18,310,297 
12.976,001 

18,409,203 
12,971,105 

17,760,031 
13,308,829 

(JovemnK'nt  )-ecur  tlox... 

O.her  secu  itles     . 

19,302,213 

17,383,282  t  18,079,199 

17,295,901 

21,546,880 

Reserve  of  notes  &  coin 

10,225,585 

9,';Ofl,47«  1  12,481,203 

16,644,416 

11,472,871 

Coin  ami  bullion 

16,178,818 
3  % 

17S''1023     9iiAfij.  vo-> 

24,814,398 
24  % 

21,381,811 
4  % 

Hank  rate  of  oi-^count... 

4S  % 

3  % 

Pri^e  (  f  Conso'i  

92i  Id 

92i  Jd 

92i  .Id 

Bljxd 

93i 

Average  price  ofwbeat 

{6s    9d 

45.    2a 

45s    4d 

699  lid 

678    9d 

Kxehange  on  I*.iri«(chrt) 

25  20    25 

25  25  32* 

25  17i  3> 

25  35    46 

—  AniBterdam  ditto... 

11  16  16i 

12  2t    22 

11  18}    13 J 

11  19}     19} 

12  1}    2i 

—  Maniburfr(3momh»J 

13  81    82 

13  12}    12}   13  10  lOJ 

13  11  Hi 

13  11  11} 

CIcari  ;,'-IiouiM!  returo... 

70,678.000  1  8,5,372,0(H) 

87,.l71,nOO 

85,523,(X)0 

The  amount  of  tUe  "other"  deposits,  iia  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
4,7(»7,12Gi!;  in  1809,  a  dericieucy  of  778,704/;  in  1870,  a 
deficiency  of  2,GG8,9C2Z ;  and  in  1871,  an  excess  of 
l,112,30n.     In  1872,  there  is  a  deficiency  of  3,796,829/. 

In  18G2,  the  money  market  was  rather  quiet,  owing  to  a 
reaction  after  the  anxiety  to  provide  against  an  expected  rise 
ia  the  rate  of  interest,  and  notwithstauding  the  prospecti  of 
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further  large   shipments    to    Turkey.     Gold    was  flowing  in 
steadily  from  America. 

In  1869,  the  supply  of  money  in  the  Siscount  market  was 
again  found  to  be  on  the  increase,  but  there  was  no  change  in 
the  Bank  rate.  The  House  of  Lords  was  ab  mt  to  consider 
the  Irish  Church  Disestablishment  Bill,  and  there  was  a  report 
that  the  second  reading  would  not  be  agreed  to. 

In  1870,  the  demand  for  money  had  beceme  more  active  at 
the  close  of  the  week,  some  apprehensions  beiug  caused  by 
the  amount  of  foreign  commitments,  including  a  large 
Peruvian  loan  of  15,000,000/,  which  had  just  been  subscribed. 
The  Quicksilver  Mortgage  loan  of  Spain  had  also  been  intro- 
duced and  taken  up. 

In  1871,  busin  ss  was  still  quiet,  and  nearly  in  the  same 
state  as  the  preceding  week.  The  Versailles  Assembly  were 
expected  to  form  a  Government  that  would  be  able  to  pay 
such  instalments  of  the  indemnity  as  would  secure  the  evacua- 
tion of  the  Paris  forts,  and  consequently  a  great  effort  would 
be  made  to  raise  the  required  sum. 

The  account  of  the  Bank  of  France  for  the  week  ending 
May  30  shows  the  following  changes  : — 


May  30.  May  23. 

Assets.  £  £ 

Cash 29,002,000  ...  28,882,000 

Private  securities 29,115,000  ...  28,032,000 

Treasury  bonds 62,000,000  ...  62,000,000 

Liabilities. 

Notes   95,196,000  ...  91,411,000 

Gove  niueut  deposits  6,011,000  ...  6.231,000 

Priva;e  deposits    11,801,000  ...  11,193,000 


Increase. 
£ 
.     120,000 
.  1,083,000 


786,000 
603,000 


Decrease. 
£ 


220,000 


The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement : — 

PRUSSIAN  BANK— Week  ending  May  23. 

May  23.  Maj'  15.            lucreasc.       Decrease, 

Assets.                            £  £                     £                  £ 

Coin  and  bulUon  28,940,000  ...  26,849.000  ...      91,000     

Discounts  and  advances 19,565,000  ...  19,720,000 166,000 

Liabilities. 

Notes  in  circulatiou 34i531,000  ...  34,690,000 169000 

Deposits,  &.C 3,390,000  ...  3,399,000 9,000 

Acceptances  &  enciorsements      4,902,000  ...  4,802,000  ...    100,000    

AUSTRIAN  BANK— Week  ending  May  32, 

Assets.                   '        £                       £                     £  £ 

Coin  anrt  bullion  12,137,000     ...     12,218,000 81,000 

Discounts  and  advances 15,528,000     ..,     16,602,000 74000 

Liabilities,                                                                                  "  ' 

Circulation 29,774,000    ...    30,069,000 285,000 

Discount  and  Money  Market.  —  The  Bank  rate  on 
Thursday  was  lowered  from  5  to  4  per  cent. — the  5  per  cent, 
rate  having  been  maintained  since  May  8.  The  change  was 
preceded  by  increased  ease  in  the  open  market  in  the  early 
part  of  the  week,  the  large  influx  of  gold  into  the  Bank  causintr 
the  change  to  be  anticipated,  and  inducing  holders  of  bills  to 
await  the  action  of  the  Bank.  The  natural  consequence  is 
that  since  the  change  there  has  been  rather  a  brisk  demand 
for  money  at  rates  for  short  bills  only  a  fraction  under  the 
Bank  rate,  and  at  the  Bank  itself  there  has  been  a  good 
demand.  The  inquiry  to-day  is  partly  for  Stock  Exchange 
purposes,  but  otherwise  it  is  occasioned  in  a  great  measure  by 
the  bills  which  have  been  held  over,  and  it  remains  to  be  seen 
■whether  the  present  demand  will  be  more  than  temporary. 

The  changes  in  the  Bank  account  show  a  great  improve- 
ment in  its  position,  the  changes  in  the  reserve  in  the  fort- 
night previous,  notwithstanding  the  advance  to  5  per  cent., 
not  having  been  on  the  same  scale.  The  circulation  has 
I  diminished  579,000/  during  the  week,  while  the  bullion  has 
'  increased  630,000/,  and  the  reserve  1,209,000/.  The  private 
securities,  at  the  same  time,  have  run  off  to  the  extent  of 
487,000/.  On  the  other  hand,  the  deposits  have  increased  in 
a  much  smaller  proportion  than  the  reserve,  the  public  de- 
posits being  265,000/  more,  and  the  private  deposits  502,000/ 
mere.  The  improvement  has  been  coincident  with  the  cessa- 
tion of  the  demand  for  gold  for  the  German  Government,  and 
with  the  return  of  money  from  the  country  circulation,  which 
has  this  year  been  rather  later  than  usual. 

As  regards  the  future,  the  prospects  are  that  during  the 
next  few  weeks  additional  amounts  will  be  returned  from  the 
country,  and  the  arrivals  anticipated  from  America  are  also 
very  large,  about  1,100,000/  bting  expected  to  come  to  hand 
wiihin  the  next  few  days.  Other  arrivals  are  also  anticipated 
from  abroad,  while  there  is  no  report  of  any  farther  orders 
from  the  German  Government.  It  must  not  be  forgotten  how- 
ever that  the  latter  demand  may  spring  up  at  any  moment, 
that  what  has  become  the  regular  export  to  South  America 
is  likely  to  continue  all  through  the  summer,  and  that  the 
import  from  the  United  States  is  likely  to  fall  off  with  the 
lowering  of  the  Bank  rate,  unless  the  rate  of  exchange  should 
rise  a  little  higher 


Oa  'Change  to-day  there  was  a  good  demand  for  bills,  and 
quotations  are  generally  lower.  Tue  price  of  silver  has  also 
risen  in  consequence  of  the  demand  for  Holland. 

We  subjoin  our  usual  quotations  for  mercantile  paper  having 
various  periods  to  run  : — 

Bank  bills — 2  to  3  months    33 

Do         4  -  ::.  4 

Do  6    —     4* 

Trade  bills— 8  months 4 

Do  4      —     ■"■     il 

Do  6      — 4| 

The  private  and  joint  stocks  banks  and  discount  houses 
have  lowered  their  allowances  for  money  on  call  and  notice  in 
proportion  to  the  redaction  of  the  Bank  rate.  The  quotations 
now  are : — 

Priv.ate  and  Joint  Stock  Banks  at    call 3     por  cent. 

Discount  honses  at  call    3    percent. 

Do  at  seven  days' notice     3^  per  cent. 

Do  at  fourteen  days'  notice 3^  per  cenu 

The  discount  quotations  current  in  the  oiuef  continental 
cities  are  as  follow  : — 

Bank  Rate. 
Por  Cent. 


per  cent, 
per  cent. 
per  cent, 
per  cent, 
per  cent, 
per  cent. 


Open  Market. 
Per  Cent. 


4J  5 

7 

Hi 


Paris 5 

Vienna 5 

Berlin    4 

Frankfort 4 

Amsterdam 3 

Brussels    5 

Hamburg 

St  Petersburg (t 

Loipsiz 4A 

The  Stock  Maekets. — The  buoyancy  which  was  observed 
last  week  has  continued  during  the  present  week,  the  prospect 
of  ease  in  the  money  market,  strengthened  by  the  actual  re- 
duction of  the  Bank  rate  to  4  per  cent.,  inducing  large 
operations.  The  buying  has  been  good  in  every  departmant, 
and  the  speculation  in  English  railway.<> — for  a  long  time  the 
most  speculative  market — has  gone  on  with  renewed  vigour, 
deriving  additional  support  from  the  brilliant  Whitsuntide 
traffics.  Many  new  undertakings  likewise  are  being  launched 
from  time  to  time,  and  the  general  aspect  of  the  market  is  one 
of  extreme  confidence  in  the  immediate  future.  Since  Wed- 
nesday there  have  been  slight  reactions  in  prices,  caused  partly 
by  realisations,  and  partly  by  the  want  of  progress  in  settling 
the  Alabama  difficulty  ;  in  each  case  however  there  has  been 
an  immediate  rally.  The  account  has  passed  off  well,  although 
there  has  not  been  so  much  business  as  at  the  previous  account, 
and  contangoes  generally  are  higher.  This  afternoon  the  im- 
pression of  the  Alabama  difficulty  is  more  serious,  and  at  the 
close  there  is  a  drooping  tendency. 

A  good  deal  of  satisfaction  has  been  expressed  in  the  market 
at  the  withdrawal  of  the  Honduras  "  Ship  Railway  "  loan,  the 
success  of  which  would  have  damaged  seriously  the  creJit  of 
the  smaller  South  American  States,  and  prevented  the  offer  of 
loans  of  a  more  reasonable  character.  We  trust  there  is  no 
intention  of  renewing  the  extravagant  proposal  which  has 
been  made,  but  the  public  should  be  on  their  guard. 

Englisu  Govebnment  Secueities. — Consols  are  now 
quoted  ex.  div.  for  the  July  account,  the  opening  price  for  the 
new  account  having  been  as  high  as  92  J,  the  money  price 
having  been  93  ^  §.  A  reaction  of  I  took  place  on  Wednes- 
day and  Thursday  from  the  general  causes  we  have  referred 
to  in  the  preceding  paragraph.  To-day  the  market  has  been 
rather  dull,  in  consequence  of  the  state  of  the  Alabama  nego- 
tiations but  the  final  quotation  for  the  new  account  is  still 
92^  i. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closinir  Prices         Cld^fnfir  Prices       Inc.  or 
lust  Friday.  this  dar.  Dec 

Con.sols  for  money 93J  i         93,>,  j',      -     f. 

Ditto  June   93M  »3,',v  iV       -     l".. 

Ditao  Julj'    " 

Reduced  3  %    9IJ  i 

New  3  %  »lt  I 

Bank  block,  last  dividend  H  % m  4ti 

India  Stock,  lOi  %,  red.  at  200  Apl.  30, 1874    2I)«  H 

Do  6  %,  roil,  at  par,  Jul.v  6,  1830  IIOJ  U 

Excuequee  Bills — 2s  dis  to  par. 

The  following  notice  appeared  in  Tuesday's  Gazette :  — 

The  Lords  Commissioners  of  Hor  Majesty's  Treasury  hereby  give 
notice  to  the  holders  of  Exchequer  bills  issued  under  the  authority  of 
the  Act  29  Victoria,  cap,  25,  and  dated  the  11th  of  June,  1871,  that  the 
interest  thereon  for  the  half-year  ending  on  the  11th  of  June,  1S72,  will 
be  payable  at  the  Bank  of  Kngland,  on  and  after  tlie  UtU  ol  Juno  next, 
and  that  the  interest  of  such  Exchequer  bills  for  the  following  half-year, 
to  December,  1872,  will  be  at  the  rate  of  2/  los  per  centum  per 
annum. 

All  holders  of  Exchequer  bills  dated  the  llth  »f  June,  1871,  who 
intend  to  demand  payment  of  the  principal  sams  therein  contained,  at 
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the  expiration  of  the  first  year  of  their  currency,  must  leave  the  said 
bills  at  the  Bank  of  England  for  examinat'on  not  Iat«r  than  the  8th  of 
Juno  next,  between  the  hours  of  10  and  2,  and  payment  of  the  said 
princi:  al  same  will  be  made  at  the  Bank  on  and  after  the  llth  day  of 
June  next. 

Treasury  Chambors,  Whitehall,  May  27. 

Colonial  Go7ebxment  Securities. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices  Closing  Prices      Inc. 

last  Fri  'ay.  tliis  day.  or  Dec. 

Canada  6% — - 107  8  lOS  9  +1 

Dilto  6  X 103  3  102i  3i  +       4 

New  Zealund  5  %  C'on-olidated  Bonds 102  3  102  3  

New  South  Wales  6  %  Bonds,  1883  to  1886    1015  lOH  ui  -^       i 

Niiva  >coti«  6  %  Bonds,  1875 103  5  lOi  6  +1 

Queensland  Government  6%  Bond-,  1884-5    llli  12i  llli  12i  

Victoria  6% 112  13  112^3?  +       i 

Ditto  New  5  %     106i  74  107  8  +       i 

FoEEiGS  GovEEXSTENT  SECURITIES. — Buying  in  this  de- 
partment has  been  resumed  with  some  actirity,  better  con- 
tinental prices  having  influenced  prices,  and  a  scarcity  of  stock 
for  settlement  in  one  or  two  instancps,  especially  in  Egyptian, 
having  caused  numerous  purchasers  to  close  accounts  which 
had  been  opened  for  a  fall.  The  market  for  Turkish  stocks 
has  also  been  very  strong,  although  there  is  not  the  same 
scarcity  of  stock,  an  increasingly  favourable  view  of  the 
financial  position  and  resources  of  Turkey  being  now  taken  by 
operators.  The  advance  however  has  been  very  general  and 
continuous,  the  principal  exception  being  French  securities, 
which  were  largely  sold  on  Tuesday  and  Wednesday  in  sympathy 
with  a  falling  market  in  Paris,  but  rallied  again  on  Thursday. 
To-day  the  reaction  in  consequence  of  the  state  of  the 
Alabama  negotiations  has  been  more  felt  than  on  any  pre- 
vious day,  but  it  has  acted  more  in  preventing  any  farther 
rise  than  in  causing  any  material  fall  of  prices  from  the 
highest  point. 

At  a  meeting  of  the  Spanish  bondholders  this  week  reso- 
lutions were  adopted,  agreeing  to  the  proposals  of  the  Spanish 
Government  in  regard  to  the  payment  of  the  debt.  It  was 
also  resolved  to  support  the  formatioa  of  an  Anglo-Spanish 
bank  in  London.  Late  in  the  week  Spanish  stocks  have  been 
sold  on  unfavourable  reports  as  to  the  prospocta  of  the  present 
dynasty. 

The  following  are  the  changes  for"  the  week,  taking  the 
latest  unofficial  quotations  : — 

CloeinK  Prices  Closing  Prices        Inc. 

last  Fridftv.  this  day.           or  Dec. 

Argentine  «% „ „ »H  8i'      »7i  Si        

I'itt"  1871 92J  3i         9Si  I  +       i 

Brazilian  5  %  1885 96t  I  97  4  +       J 

llitto  *i  %,  18«3 „ 86  8  ...     ... 

Ditto  5  %,  1971  96  i  96J  }  +       i 

BneiiDS  Ayres,  1870   95  7  95  7  

Dannbian  Princi|»Utie8  7  %  88  90  88  90  

Ditto  8  % 97  9  97  9  

Eeyptian  7  %.  1862    90  2  91  3  +1 

Dltto7%.lSM  ....„ -„ 967  968  +1 

Ditto  7  %.  1886  (Raihvavs) 1024  34       1024  34      

Ditto  7  %,  1866  (Pa«>  a  Loan) „ 91  3  92  3  

Ditto  9%,  1867  102  4  Id  

Ditto  7  %,  1888  .». 88i  i  8BJ  J  +     U 

Ditto  7  %,  1870  79J  4  79I  1  +       j 

French  National  Defence  loan  6  %  1S70...  97J  8  97}  84+4 

Wtt/.  5%,  1871   4  4pmx<l 44Jpnl      +       4 

HunKarlan    804  14  

ItalUn  6  %,  1S61 684  I  «8J  4  +4 

Ditto  5  %  State  Domain  91  3  91  3  

Ditto  «%  Totjacco  Bonds 94  6  94  6 

Japanese  «  %,  1870    _ 108  10        108  10        

Mexican  3  % „._ iji  *  ..„ 151  »  _       | 

ParatfUiiy  7  %,  1871   91  J  894  904      

Peruvian  5%,  1866     1014  2        1014  2         

WtU,«%,1870  81J  1  81}  24         +       } 

I'ltto  6  %,  1872  „ „ i  I  pm       ...     ..' 

Portoguese  3  %  Bonds,  1863,  4c _.,  424  I  •— 424  t  

RttstUn  6  %,  1822  91  2  91  3  +1 

Ditto  3  %.  18i»  684  604       604  li         +1 

Ditto  6%   1982  „ 912  912  

DItf,  r,  %,1884  „ 984  64        954  64        

Dltu,  5  %,  1870  924  I  924  34         +       } 

Ditto  6  %.  18/1  91 J  i  .  -■      ■                    ■ 

Ditto,  Ani'lo-Dotch,  5  %,  1866  1)6 J  64 

Ditto  t  %.  Orel-ViUibak  Bonds 91  2 

Ditto  4  %.  Nicilsi  Railway  Bonds 74}  J 

Ditto  6  %,  Mo8cow..;nroitlaw  934 

Ditto  5  %,  Charkot-Azof  Bonds 92  3 

Spanish  3%  304  | 

Ditto  6  %,  1870  82  4 

Dilto  3  %.  1871  _ 30  1 

Tnrmsh  B  %.  IHH g»  91 

Ditto  8  %,  1868   gg  9 

Ditto  6  %,  1862  „ „..  74  6 

Ditto  6  %,  1866  „ „,  5311 

Ditto  (1  %,  1866   „ 7iJ  J 

Ditto  B  %.  1809  _ g,{  J 

Ditto  6%.  1871    70Jli  . 

Uruguay  8  %,  1B71    _.„„ 74  j 

The  Minister  of  Honduras  has  intimated  in  the  following 

terms  the  withdrawal   of  the  proposed  loan   of   15   millions 

sterling  for  the  construction  of  a  ship  railway  across  that 
Republic : — 

Honduras  Government  Financial  Agency, 
~,       _  8  Moorgate  stieet.  May  'J't. 

sir,— 1  ho  response  of  the  public  to  the  prospectuH  iaaued  by  niv 
UoTernment  askinK  aubKriptiona  to  the  loan  for  the  projocte.l  8hip  rail- 
way BcroM  Central  America  not  being,  in  my  opinion,  aufficient  to 
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justify  the  continuance  of  the  receipt  of  applications,  I  have  deemed  it 
consistent  with  the  views  and  motives  of  my  Government  to  withdraw 
the  same  for  the  present  and  await  a  more  favourable  opportunity. 

The  applications  alreivdy  received  will  not  be  accepted,  but  will 
forthwith  be  cancelled. — I  am,  &c.,  Carlos  Gdtierrez. 

It  is  so  far  a  good  sign  that  the  public  have  not  been  seduced 
by  the  extravagant  proposals  made  to  them,  but  it  is  to  be 
feared  that  their  virtue  will  not  be  equal  to  the  resistance  of 
similar  temptations  from  other  quarters,  especially  if  the  scale 
is  more  moijest.  As  regards  this  particular  proposal,  how- 
ever, the  Minister  of  Honduras  ought  now  to  state  distinctly 
what  progress  has  been  made  with  the  ordinary  railway,  for 
which  the  money  was  obtained  two  years  ago. 

Messrs  Eobinson,  Fleming,  and  Co.,  invite  subscriptions 
this  evening  for  2,000,000^  8  per  cent,  sterling  bonds  of  the 
Republic  of  Paraguay,  at  the  price  of  851.  The  interest  is  to 
be  paid  quarterly,  and  there  is  to  be  an  accumulated  sin  ing 
fund  of  2  per  cent,  per  annum  also  to  be  applied  quarterly. 
By  the  law  authorising  the  loan  the  proceeds  are  to  be  ap- 
plied— one  moiety,  to  the  construction  of  local  railways, 
roads,  canals,  and  bridges,  promoting  immigration  and  colo- 
nisation, and  establishing  lines  of  steamers,  and  the  other 
moiety  towards  "  encouraging  the  development  of  the  general 
interests  of  the  country,  by  promoting  the  construction  of 
general  railways,  public  roads,  ports,  and  custom-houses,  and 
in  founding  banks."  The  loan  is  secured  on  the  general 
revenues  and  property  of  the  State,  subject  to  the  hypotheca- 
tion for  the  public  works  loan  of  1871.  Funds  are  set  aside 
to  meet  the  interest  coupons  and  sinking  fund  iip  to  April  1, 
1874. 

English  Eailtvays. — As  the  subjoined  table  shows,  the 
advance  in  this  department  has  been  very  general.  Notwith- 
standing the  slight  reactions  and  the  dulness  this  afternoon, 
caused  by  the  state  of  the  Alabama  negotiations,  the  advance 
has  been  well  maintained,  and  the  closing  prices  are  nearly 
the  best  of  the  week.  As  before,  the  improvement  has  been 
chiefly  in  the  heavy  line!!,  Midland,  Berwick,  North- 
western, Great  Northern,  and  Lancashire  and  Yorkshire, 
all  showing  important  advances.  Almost  the  only  weak 
market  is  Metropolitan,  in  which  there  is  no  speculative 
buying,  while  constant  sales  make  the  price  steadily  dwindle. 

As  will  be  seen  from  our  usual  summary,  the  traffic  returns 
this  week  show  a  very  large  increase.  Those  of  next  week, 
however,  should  exhibit  a  corresponding  falling  off,  as  they 
will  compare  with  Whitsun  week  of  last  year.  In  the  imme- 
diately succeeding  weeks,  a  better  basis  forcomparison  will  be 
furnished  as  to  the  normil  growth  of  this  year's  traffic  over 
last,  during  the  summer  months. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closing  Prices  Closing  Prices       Inc. 

last  I'Ylday.  this  day.           or  Dec, 

Caledonian 1154  4       1154  18  +      4 

Gre.t  Eastern 625  {  634  J  +4 

Great  Nurthern    1384  94       1414  24+3 

Dltt'A 164!  5         1644  54  +       4 

Orca;  W.>stern... 114J  4        1144  i  +       4 

Lanoashlre  and  Yorkshire   „ 1574  8        1594  604  +     24 

Lo/idon  and  Brighton 82  4  824  3  +       i 

London,  Chatham,  and  Dover 26174        ••• 27  4  +4 

Ditto  Arbitration  Preference  664  i  67  8  +24 

London  and  North- Western    151}  2        .» 1634  I  +1} 

Lond(>»  attd  South- Western 108(74      109  10  H      24 

Muiicliotcr,  SheSield,  and  Lincolnshire  ...  784  4  77  4  +1 

Metropolitan    „..  844  f  644  4  -       4 

Ditto  D  strict  324  I  32J  4  -       4 

Ditto  ditto  Preference  684  74        67  9  +4 

Miilhind 1494  |        153i  }  +4 

Nortli  British  , 8oJ  84         664  J  +4 

North-Eastern— Coiiaois  _ „..  16r4  |        172}  34  +     34 

South-K^stern 102»  }        102}  34  +      4 

j        Ditto  Preferred   122  4  123  25  +1 

'        Ditto  ncfcrred... 80  4  824  3  +     2} 

'       The  quotations  for  the  leading  debenture  stocKS  compare 
as  follows  with  last  week  :— 

Clotlni-  Prices        Cloalng  Priees       Inc. 
last  Friday.  this  day.  or  Dec 

Great  Eastern  A  6  %    115  17  ........    116  17  

Ditto  1887  Redceniahle 114  17  115  17  

Great  Western  5  %     118  19  118  20  +     1 

Lonilun  and  Brii(hton  44  % 108  3  106  8  

I^ndon,  ('hat,  8t  DoTor  Arbittalioit  44  %     102  4  103  6  +1 

Metropolitan  Disltlct  8  %    122  4  123  3  +1 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  liat  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  May  2.5,  to  902,92  U, 
being  an  increase  of  92,495/  on  the  corresponding  week  last 
year.  The  aggregate  receipts  of  the  half-year  to  date  are 
15,563,728/,  being  an  increase  of  1,139,022/  on  the  cor- 
responding period  in  1871.  The  principal  increases  for  the 
week  are: — Lancashire  and  Yorkshire,  26,781/;  Midland, 
17,868/;  London  and  North- Western,  12,425/;  South- 
Ea-itern,  8,070/;  North-E.istern,  9,696/.  The  Epsom  races 
aving  occurred  a  week  earlier  last  year,  London  and  South- 
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Western  shows  a  decrease  of  1,440^,  and  London  and  Brighton 
a  decrease  of  5,813^: — 

RAILWAY  TKAFFIO  RETURNS. 

*       Aggregate  Receipts  of 
Week's  Receipts.  Half-yeart9  date. 


Bristol  and  Exater  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth. -Western 
London  &South- Western 
London  and  Brif^bton  ... 
Man.,  Shof.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastorn 

South-Eastern  ...  „ 


Amount. 
£ 

10,076 

47,028 
46,240 
82,687 
16,H02 

155,665 
36498 
29,597 
30,480 
9.210 
4,541 
97,914 

106,364 
36,856 


Inc.  or  Dec. 

on 

Corresponding 

week  in  71. 

£ 
+  1,109  ... 
+  3,779  ... 
+  2,530  ... 
+26.781  ... 
+  3,042  ... 
+  12.425  ... 

-  1,446  ... 

-  5,813  ... 
+  6,711  ... 
+  590  ... 
+  1,981  ... 
+  17,868  ... 
+  9,096  ... 
+  8,070  ... 


Amount. 

£ 
169,608 
827,157 
935,939 

1,197,623 
276,185 

2,948,671 
588,644 
500,707 
524,245 
172.763 
75,983 

1,782,643 

1,972,875 
577,902 


Inc.  or  Deo. 

on 
Correspndg, 
per.  in  '71. 
£ 
+     9,394 
+  40,781 
+   73,843 
+  102,039 
+  36,346 
+  177.858 


22,570 
33,808 
54,143 
205 
31,271 
+  208.299 
+  145,681 
+  40,065 


+ 


+ 


•Caledonian 47,100 

•Glasgow  &Sth. -West!  n.  15,086 

•Great  Westora    94.918 

♦North  Britisr. 35,253 


+  2,306  ... 

+  1,027  ... 

-  439  .. 

+  2,278  .., 


745,902  +  45,960 

234,657  +  19,319 

1,474,032  +  57.294 

558,172  +  39,951 


902,921     +92,4rf5  ...15,563,728+1,139,022 
*  In  these  cases  the  aggregate  is  calculated  fro,u  the  1st  of  February. 

FoBEiaN  AKD  Colonial  E.4.ilwats. — The  following  are 

the  changes  for  the  week  in  this  department : — 

Ciosice  Prices      Closing  Prices         Ir;c. 
Foi;ElGN.  last  Friday.  tliis  da.v.  or  D^c 

Bahi.^  and  San  Franciic;; 194  20i      lilj  20i  

Belgian  Eastern  Junct:o;i    2i  i  2t  J  +      ^ 

Dutch-Rheuish 24i  5i        34J  5i  

Ditto  New 3  4  pm      3  I  pm  


Great  Luxembourg 18  i 

Ditto  6  %  Obligations  3|  4, 

Lembcrg-Czernowitz 14J  | 

Lombardo-Ven'-tiiin  17|  | 

Diito  3  %  Obligations  Ill;  | 

Namur  and  I  iege  guaranteed  lU  pr.  aum.  10  i 

Ditto  guaranteed  G  %  Preference  22  4 

Sambre  and  Meuae 11^  12 

Ban  Paulo 23i  4i 

British  Possessions. 

East  Indian IIOJ  llj 

Grand  Trunk  of  Canada  2:i  " 


18 
3J  4 

m  i 

17J  18^ 
lOi  J 

10  i 

22  4 
12i  13i 
23i  4i 

111  12 


Great  Indian  Pon  n-.u'a 10S4  9)      lOSi  OJ 


Gieat  Western  of  Canada..... 22  J 

Madras  5  % 106i  Ti 


22  i 
107  8 


4 


Closing  Prices        Inc. 

thi*  day. 

....  80|  i 

....  9lt  i 

....  m  i 

....  8i)i  i 

....  89i  J 

....  394  404 

....  50}  i 

....  110  11 

....  96  7 

....  89  91 

....  904  74 


or  i>ec. 
i 

4 

i 
i 
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Ameeican  Goveenment  Secbeities. — The  speculation 
in  this  department  has  again  been  in  Eries,  which  have  fallen 
heavily  upon  weaker  prices  from  New  York.  Late  in  the 
week  the  general  tone  lias  been  dull,  owing  to  the  state  of  the 
Alabama  affair.  The  following  are  the  changes  for  the  week 
in  the  leaaiDg  securities  : — 

Cl'Slng  Prices 
last  Friday. 

United  States  8  %  5/20  Bonds,  exchng.  4/6  9rtJ  J 

Ditto  1865  Is«ue 9U  4 

Ditto  1807  Is-uc 93J  4 

Ditto  6  %  10/40  Bonds,  exchange  *6    ...  88}  9i 

Ditto  6  %  Funded  L.oan   89|  i 

Atlantic  and  Great  rt'csternCoHMl.  Bonds  394  404 

Erie  Shares  65  i 

Illinois  Central  Shares 1094  104 

Massachussets  5  %  Sterling  Bonis,  1900...  94  6 

Panama  General  Mortgage  7%  Bonds,  1897  89  91 

Pennsylvania  Gen.  Mort.  6  %  Bonds,  191U  96  7 

Teleoeaphs. — These  shares  remain  unaltered  since  last 
week,  with  the  following  exceptions ; — Anglo-American  ad- 
vance 1  ;  Marseilles,  Algiers,  and  Malta,  ^  ;  and  Mediter- 
ranean J  ;  British  Indian  Submarine,  ^.  Falmouth,  Gibraltar, 
and  Malta  recede  4-. 

JoiKT  Stock  Banks. — Th<)  changes  in  these  shares  during 
the  week  have  not  been  considerable  in  either  direction. 
London  Bank  of  Mexico  and  South  America,  Anglo-Austrian, 
and  National  Provincial,  show  an  advance  of  I ;  Bank  of 
Brinsh  Columbia,  London  Chartered  of  Australia,  and  Mar- 
chant,  Limited,  have  gone  up  -|  tach ;  Alliance,  Limited, 
advances  i  ;  Bank  of  Otago,  i  ;  Land  Mortgage  of  India,  ^. 
Those  which  show  a  downward  tendency  are  :  London  and 
Eiver  Plate,  1  ;  Hong  Kong  and  Shanghai  (New),  .*  ;  London 
and  County,  i  ;  London  and  South  Western,  J  ;  London  and 
Westminster,  .\  ;  Standard  of  British  South  Africa,  Limited,  |  ; 
Do.  (issued  at  U  prem.),  ^  ;  Union  of  Australia,  i  ;  Union  of 
LondoD,  i ;  Angle-Hungarian,  | ;  London  and  Eiver  Plate 
(New),  i ; 

The  Bank  of  Belgium  and  Holland  commenced  business 
to-day  at  31  Lombard  street.  Mr  John  Rudolph  Lorent, 
many  years  in  the  London  house  of  Messrs  Rolhscliilds,  has 
been  appointed  Manager,  and  Mr  Hermann  Schumann,  for 
many  years  with  Messrs  J.  Henry  Schroder  and  Co.,  Sut- 
Manager.  We  are  informed  that  the  capital  of  the  new 
institution  is  1,000,000/,  the   first  issue  being  500,000/,  the 


whole  of  which  has  been   privately  subscribed  and  fully  paid 
up,  so  that  no  appeal  to  the  public  is  contemplated. 

Mines. — In  British  mines  we  note  the  following  changes 
since  last  week  : — West  Chiverton  advanced  1,  and  Wheal  Mary 
Ann,  Liskeard  J-.  The  following  have  fallen  : — Great  Wheal 
Vor,  Helston,  1  ;  Margaret,  Uoy  Lehnt,  2-^  ;  North  Eoskear, 
Camborne,  5  ;  Wheal  Grenville,  Camborne,  |  ;  North  Wheal 
Crofty,  Camborne,  ^ ;  Mwyndy  Iron  Ore,  Limited,  ^.  The 
colonial  and  foreign  mines  that  show  an  increase  are  :  — 
Cape  Copper,  Limited,  3  ;  Russia  Copper,  ^ ;  Colorado 
Terrible  Lode  Mining,  Limited,  ^  ;  Sweetland  Creek  Gold,  -J  ; 
Yudanamutana  of  South  Australia,  Limited,  ^  ;  Port  Philip, 
Limited,  |-.  On  the  other  hand,  Eberhardt  and  Aurora  have 
fallen  1  ;  Anglo- Argentine,  i  ;  ditto  15  per  cent.  Preference, 
^  ;  Ohontales  Consolidated,  -g- ;  London  and  California,  |  ; 
Pacific,  Limited,  } ;  United  Mexican,  i ;  Sierra  Buttes  Gold 
Mininf,  ^. 

Miscellaneous. — Italian  Irrigation  6  per  cent.  Guaran- 
teed have  advanced  2  for  the  week  ;  Native  Guano,  Limited, 
3  ;  North  British  Australasian,  2  ;  Telegraph  Construction 
and  Maintenance  Trust  Certificates,  li  ;  Australian  Agricul- 
tural, 1  ;  Canada  Company,  1  ;  Ebbw  Vale  Steel,  Iron,  and 
Coal,  Limited,  1  ;  Foreign  and  Colonial  Trust  Government  6 
per  cent.  Bonds,  1  ;  Peel  Eiver  Land  and  Mineral,  Limited, 
1  ;  Roumanian  Government  Iron  Bridges  Annuities  7  per 
cent.,  1  ;  Submarine  Cables'  Trust,  1  ;  Egyptian  7  per  cent. 
Khedive  Mortgage  Loan  Bonds,  i ;  India  Rubber,  Gutta 
Percha,  and  Telegraph  Works,  Limited,  -1  ;  Lydney  and 
Wigpool  Iron  Ore,  i  ;  New  Sombrero  Phosphate,  ^  ;  Patent 
Gunpowder,  ^  ;  Thetis  Marine,  ^  ;  Lisbon  Steam  Tramways, 
i  :  Union  Marine,  Liverpool,  f  ;  Telegraph  Ccnstruction  and 
Maintenance,  Limited,  i  ;  North  Metropolitan  Tramways  (9 J 
paid),  i  ;  Universal  Marine  Insurance,  i;  Upper  Assam  Tea, 
I  ;  International  Financial,  ^  ;  Hudson's  Bay,  i  ;  Trust  and 
Loan  of  Canada,  yV  '^"^  following  have  fallen  : — Phosphate 
Sewage.  3  ;  Peninsular  and  Oriental  Steam,  1  ;  ditto  new,  1  ; 
British  Indian,  Limited,  J  ;  Commercial  Union  Assurance,  ^  ; 
Merchants'  Marine,  | ;  National  Discount,  -J ;  New  Quebrada, 
i;  Realm  Marine  Insnrauce,  ^  ;  Societe  de  Credit  Austro- 
Turque,  i  ;  Birmingham  and  District  Tramways,  j  ;  London 
Tramways,  ^. 

A  prospectus  is  issued  of  the  Colonial  Phosphate  Company. 
Capital,  100,000/,  in  10,000  10/  shares,  for  8,000  of  which 
applications  will  be  received.  The  company  is  formed  to 
acquire  and  work  "  valuable  and  extensive  phosphate  of  lime 
deposits  in  Canada  West,  comprising  upwards  of  600  acres." 
A  profit  of  60,000/,  or  60  per  cent,  per  annum,  is  anticipated 
from  the  employment  of  100  men  only  on  the  works.  The 
price  to  be  paid  for  the  property  is  90,000/,  of  which  20,000/ 
will  be  taken  in  shares,  the  vendor  paying  all  expenses  up  to 
allotment. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week  : — 

Gold.— The  late  order  for  Garmany  having  been  completed  out  of 
the  recent  large  arrivals  of  go'.d  from  America  and  elsewhere,  and 
there  being  no  other  demand  fur  e.'jport,  the  Bank  has  received  the 
balance  of  the  large  sums  to  hand  during  the  week,  the  amount  sent 
in  being  056,000/.  There  is  .still  a  considerable  total  on  the  way  from 
the  United  States,  and  the  probability  is  that  the  stock  of  bullion  in 
the  Bank  will  receive  a  further  large  accession  within  the  next  few 
days.  The  steamers  have  brought,  since  the  23  rd  inst.,  about  500,000/ 
from  New  York:  -Great  Britain  47,000i!  from  Melbourne;  Tagus 
22,000/  from  West  Indies  ;  John  Elder  2a,025/  from  Pacific— total, 
5!)2,025/.     Tno  Briton  has  taken  32,000/  to  the  Cape. 

Silver.— The  market  is  not  quite  so  firm,  and  the  price  may  be  con- 
sidered as  fractionally  lower.  We  have  received  about  45,000/  from  New 
York,  5,000/  from  the  Brazils,  and  about  20,000/  from  the  West 
Indies. 

Mexican   dollars   remain  as  last  quoted,  and  those  brought  by  tho 
Ilansa  wore  sold  at  02d  por  oz  for  the  old,  and  59Jd  per  oz  for  the: 
now  coinage. 

Exchange  on  India  for  Biinks'  drafts  at  60  days'  sight  Is  10|d. 
Quotations  for  Bullion.— Gold— Bar  gold,  778  ild  per  oz  std  j  ditto 
fine,  778  !)d  per  oz  std,  last  price;  ditto  relinable,  77s  lid  per 
oz  std,  last  price ;  South  American  doubloons,  73a  Ud  to  743  per  oz. 
United  States  gold  coin,  7Us  3d  por  oz,  none  here.  Silver — Bar  silver, 
fine,  58  0,^u  to  us  O^d  per  oz  std,  nearest ;  ditto,  containing  5  grains  gold, 
58  Oj'jd  pot  oz  std,  last  price;  Mexican  dollars,  new,  4s  llftl;  ol^ 
53  2d  per  oz,  last  jrico  nominal;  Five-franc  pieces,  48  lid  to  48  11^(1 
per  oz,  last  price. 

According  to  the  Gazette  return  of  this  evening  the  moT^ 
ment  of  the  precious  metals  during  the  week  ending  29th 
May  has  been  :— Gold — imports,  927,262/;  exports,  579,597t 
Silver — imports,  252,352/;  exports,  110,257/. 

85,000/  in  bar  gold  was  sent  into  the  Bank  to-day. 
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BANKERS'     PRICE     CURRENT.- 

BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dividends  Due. 


British  Fu»i>8. 


-- 


Closing 
Prices. 


Jan.  6  July  S  ...  3  per  Cent.  Consoli 93}  93} 

Do  for  Account.  June  1 93| 

Aoril  6  Oct.  6...  3  osr  Cent.  Reduced  9l|  9H 

April  5  Oct.  5...|New  3  per  Cent. , 91}  91J 

Jan.  S  July  5  ...{    Di3}     —     Jan.  1894 

J»n.S  July  5  „.|    Do  2}     —     Jan.  1894 

Jan.  5  July  5  ...i    Do  6       —     Jan.  1873 

I  Jan.  5  July  i  ...Annuities  Jan.  1880 

i  AprU  5  Oct.  5...      Do Aur.  1885     S|    9? 

-11.4  Aug.  4...      Do  (Red  Sea  Tel)  Aug.  1908    18J  18} 
ir.  11  S«pt.  11  Excheiiuer  Bills,  1,0001,2}%..  2.'>  li  2s  p 

.lie  11  Dec  11,    Bi>  100/,  200(,  and  500(  2s  d  2s  p 

lNT)rAN  Govt.  Seoukities. 
Jan.  S  Ju'y  6  ...llndia  Stock,  10}  %  Apr.  1S74I206  208 

Jan.  5  .July  5...I     Do  5  %  Ju'y,1830jlll}  12 

April  6  0'^t  6...      Do  4  %  Oct   18S8[l03}     4 

I     Do  Enticed  Paptr,  4  % |  96}  OB} 

Feb.  28  Ang.31.[     Do  do  .5  % Jan.  1872   93    99 

May  31  Nov.  30.1     Do  rlo  5}  %   May,  1879 107      8 

June  1  Dec.  l...|    Do  do  5  %  Rupee  Dbu..l872: 

June  1  Dec.  1...      Do  do  5  I  do        ■  1877J 

'    le  1  Dec.  l.«     iJodofi*  do         1832| 

.16  Aug  16.      Do  Oeben.  6  %..  Aug.  1873:102      2} 

-.  31  Sept.  80      Do  Bor.ds    1  %  l.OOOi '20!  2580 

i.»lScpt.30^     Dod..  4%    underl.OOOi    ...i 

Mlaci  LLASKOUS. 
rU  5  Oct.  6...  Bk  of  EngliKl  3,,.^  %  lajt  4  yr,243  244 
.ipril  1  Oct.  1...  Cans'lian  4  %  Bonds,  ;od.  by 

Dominion  ofCanada  in  1903,102  104 
April  1  Oct  1...  Corptnof  Lon.  Bds,  1877,  4}%!l01}  2} 
June  1  Dec.  1 ...     Do  do  1879,  4J%  102}    3} 

Jan.  S  July  6  ...      Do  do  1882,4}%  103      4 

Aprils  Oct.  6...      Do  do  1881, 4}  %  100      1 

Jan.AprJly.Oct  Me trop.Brd  of  Wrke,  3}  %  Stk.    97}  97} 


Dlridends 
Due. 


Jan. 
Jan. 
Jan. 


?as 


Next 
Draw- 
ing. 


N^me 


July 


July 

Ju'y 

July 
«>«n.    July 

Mar.  Sept.  not  aonlied 
Jin.   Juy   2    [•\ov. 
June   Dec.  1} 
May    Nov.j  1} 
May  Not. 

April  Oct 


Closing 
Pr.ces. 


April  Oct, 
Ai.ril  Oct 
April  Oct 
May  Nov. 
F.ti.  Aug. 
Mar.  Sort. 
Jan,   July 

June  Dec. 
June  Dec. 
Jan.  July. 
June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 


0.16 


•Mar. 


FOREIGN  STOCKS,  BONDS,  &o. 


Dividends 
Due, 


^^1  Next 
3  "e  Draw- 

Jfc!   Inir. 


Jan.  July 
Mar.  Sept. 
Jan.  July. 
Juno  Dec- 
June  Dec. 
April  Oct 
June  Dec. 
April  Oct 
Mar.  Sept,  1 
Feb.  Aug. 
Jan.    July 

Jan.  Jaly 
April  Oct 

Mar.  Sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.   July 


Name. 


April  Oct 
May  Nov. 

May  Nov. 
Mar.  Sept 
Mar.  Sept 
June  Dec. 

Jft.n.    July 

Nov. 

Sept 
July 


Sept.' 

Sept. 

Hept^ 

Sept. 

i  Oct 


2 

IM 
i/ne 

n'ne 

I 
1 


June.  Argentine.  1868...  6  % 
Ag.'Ti;     UoPublicWorks  6  % 

Oct  "73  Bolivia  Scrip 6  % 

June.  Brazilian,  1862  ...  4}% 
June.      Do  1868  4}% 

Do  1869   6  % 

V/tJuuo.      Do  1860   4}% 

1>»/1  June.      Do  1863   4}% 

July.       Do  W65   6  % 

Feb73      Do  lfe71    6  % 

June.  Buenos  Ayres 6  % 

Do  lOOi    

June.      Do 3  % 

Jly  '71     Do  1870  6  % 

Do  lOOi    

Sep.   Ch  lian,  1»12  3  % 

•Mar.       Dij  1858    4}% 

Oct.        Do  18««    7  % 

•Jan.        Do  1807    8  % 

Nov.       Do  1870    6  % 

Do  100/    6  % 

Oct.    C,  lumbiac  6  % 

Oct   Cosa  Rica «  % 

Oct  I     Do  2nd  iss.  Sep. 

Sep.   :Uan  »li,  1826  3  % 

S»,:       Do  1860  and  '61  4  % 

Do  1863    4  % 

Do  100/ 

July.      Do  1864   6  % 

«"•! '"' J  wi  ?;.!":}«% 

'Jan.   Danubian,  ISM  ...  7  % 

'VyC.        Do  1867    8  % 

Ecuador,N»»Con.  1  % 


Closing 
Prices. 


98  100 
93}  93? 
65    66 

96 


96}  97} 
96  97 
101  103 


Jan. 
Jan. 
Jan. 
Jm. 
Jan. 
Feb. 


July 
July 
Julv 
July 
July 
Aug, 


Jan 


Jnly 
July 
Oct. 


3i 


July 


Aug 


Oct. 
'Jan. 


U(,  jl'rvnional.) 


( Ln..  Wrnt 
Egiptian,  1862  ...  7  % 
Do  i  ocond  Issue  7  % 
Do  600/. 
Do  100/. 

Do  18M    „..  7  % 

Do  600/. 

Do  100/. 

•noises   7  % 

"-i^Dibor.}''^ 

Frroch  Nat.Dtfi  11.  6  % 
Otetk,  1824-26,  ex 

Coniioiis  6  % 

,  T>o  Coup-ns    ... 

Aug.notapi.llei,  ■Ouareniula  .„ (  % 


106 
103 
97 


71 
71 


0.^1 

Julv 


Oct, 
Jnly 

Oct. 
Julyi 


I  »e| 

1*D«. 


April  Oct  tjBu 
*«!>.  Auk. 
Feb.  Auk. 
Jan,  iBB/n'ne 
Jan.,  1867  nne 
*prii  0c..;n'i 
I  Jan.  July'  1 
F«b.  Aug.,  6 
Jtne  Dec,]  ,. 
June  Dec;  „ 
June  Uec.|  „ 


•De.-. 
.:ul>. 
•Dec. 

■Jan. 
la(3 


Mun. 

Auk. 


1)11  IsliU   6  % 

tlonduras  Oovrnt 
Hallway  LoanJO  % 

Do  600/ 

Do  100/. 

I'O  1867  6  % 

l>o  1870  10  % 


91    93 


April  Oct. 

April  Oct. 
Feb.  Aug. 
Coup.  1,865] 


Jan.  Julyl 
May  Nov.; 
Jan.  July 
April  Oct 
Mar.  Sept 
Q'larterly. 
Jan.    July 


0.46 


2.44 


2} 


'Jan. 

'Jan. 

'July 
•July 
•Aug 
"Feb. 
Mr.'73 


June, 
Oct. 

Oct. 


90  91 
101}    2 

81}  82} 
42}  42} 
42}  42} 

91  03 
91    93 


Nov. 

Nov. 

Nov. 
'.May 
Sep. 


Para,ru.iy    8  % 

I  Peruvian,  1865  ...  6  % 

Do  I8V0   6  % 

Portuguese, '63-67  3  % 

I     Do  1869  3  % 

Russlan.lS22,£stl  6  %i 

Do  1850  ik% 

Do  laeo  4}% 

Do  1959   3  %    60}  61} 

Do  1802   6  %    91    92 

Do  do,  81/  IS-i...  6  %    

Do  do,  l.ses.  100/  6  %    05}  96} 

Dodo,  8-1(168...  6  %i 

Do  (Niels.  Rail.)  4  %l   74    75 

Do  1870    6  %    92}  93} 

Do  1871    6  %    61}  92} 

San  Dominuo 6  %    63    65 

Do  Small 63    65 

'ardiniau 6  %    78    80 

Spanish    3  %    30}  30} 

ri     (Quickalvr  I  .  o, 

""1  Mortgage  f°  ^ 
Swedish  Proviicial 

Mortgaare  I-oan  4  % 
DoGvernmntlS644}%'  ... 

Do  do,  1868 6  %  102 

89 

68} 


AMERICAN   STOCKS. 


82    84 


1     •July   Turkish,  1854 6  % 

1      'Dec.       Do  1858   6  % 

Do  100' 

Do  1862  6  %    74    76 

Do  100/. 75    77 

no  1863   6  %    69    71 

Do  1865   5  %    5.3}  54} 

I'o  1865   6  %    71}  72} 

Do  Guaranteed..  4  %  101      3 

Do  1869   6  %    61}  62 

Do  100/ 62} 

Jlv'72      Do  1871    6%    71     72 

Nov.  Uruguay,  Con,1871  6  %    73}  74} 

_     .  I  •••     Veneiuela   3  %    

Coup.  1865'not  applied      Do 1}% 

Coup.  1865  not  applied      Do  1862    6  % 

Cou[..I867  not  apidied!     Do  1864    6  % 

NoTK.— Dividends  on  the  bef.,re-in.ntionod  stocks 
payaljle  in  Lond,m. 

Belirian,  ex  26f  ...  2}%    

Dodo  4}%[ 

Dutch  Cert.ex  12g  2}%! 

Dodo   4  %    

French  rente8,x25f  4}%    

Do  do   3  %    63}  64} 

Italian,  ex  25f    ...  6  %    68    68} 


18 
18 


♦  The  drawings  arc  yearly  in  the  case  of  stocks  to 
which  asterisks  arc  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
100000 


Kl 

93 

93 

115 

96 

B8 

96 

98 

96 

98 

69}  90 

.02} 

8} 

97}  98 

«% 
« % 
»  % 


Hncgarian  Hcii;, 
talian,  Maremin 
Railway  

Do  1866   

'apan 

Uberiaii 7  % 

Mexlcao  8  % 

D..  1864  3  % 

Do  Ang.-French  6  % 
Hoiitevidn.kurpn.  9  % 

oorlsh,  lm|«,ial  i  % 
.New  Uranada 

Do „..  J  ^ 

Do  Deterred  ... 

Do  Land  Wnta. 
(iUctar«s>  .M 


60    60 


212:^264 
U26062 


200000 


231000 
260000 
100000 
360000 
200000 
30«IOO 
160000 
400000 
126000 
166600 
10000* 
186000 
1136800 
4219800 


Dividends 
Due. 


Jan  &  July 
A  pi  &  Oct 
Jan  A  July 
Feb  &  Aug 
Mar  '•Sept 
.Ian  &  July 
Jan  &  July 
Apl  &  Oct 
Jiie  &  Dec 
Apl  ft  Oct 
Apl  b  Oct 
Jan  ,t  July 
Apl  &  Oct 
.May  &  Nov 
May  A  Nov 
May  &Nov 
Jan  &  July 
J.in&July 
May  i  Nov 
Feb  &  Aug 
.May&Nov 
Apl  ,t  Oct 
.May  A  Nov 
Ian  &  July 
Jan&  July 
Jan  (fc  July 


Name. 


British  CoIumbia,1872  6% 
Do                1891  6% 
'anada,  1877-84  6% 


Do  6% 

Do  6% 

Do  6% 

Do       Incrbd.  Slk.  b% 

Do       Duni.01,1903  5%  iul 

Cape  of  G.  Hope,  1873  (i'«,  I02 

Do        1890-IiWO  ex  ill 

Do        1880-90...  6%  :o& 

Do        1891  n  !ll 

Do        1000  6%  1(12 

Ceylon,  1878 (1%  iii8 

Do.     1872    ax  100 

Do.     1882&  1883...  6%  112 

Mauritius,  1873 6%  102 

Do  1378 6%  1()9 

Do  1882. 6%  100 

Do  lt;95-06  ...  6%  114 

Me  briio.Corp.1867-75  6%    ... 

•Natal  6'%  112 

Do    6%  112 

New  Brunawick    6%  I(i7    ....„ 

NewS.Wale8,1871-78  6%|;0iJ  102} 
.Do        dol88.'<-l«00  6%I104}  106} 
660000  Jai'A  July     Do  red.  by    annual        i 

draw. fni '67  to '76  6%jlOI}  102i 
1000000  Jan*  July     Do  {^  %,,«J-jl-:j'-;|    6%  1 102}  103} 
931(X)jBn  4  July  New  Zealand,  1891  ...  6%'ll3    115 


Closing 

Prices. 

iSi 

309 

03 

106 

.04 

106 

102i 

103} 

01 

103 

103 
104 
113 
111 
113 
104 

no 

102 
114 
104 
111 
111 
116 

li'i 

114 
109 


108  110 

16  if} 

7i    b| 


98  100 
18}  19 
36  38 
m    9} 


4«:).'XX-I  Jan  &  July 
6(«Jl«X)0Vuurterly» 
20K)lH),\lnr4S^pt 
33200U  lueA  Dec, 

31600  Apl  &  Oct' 


Do  6%'102     103 

Do  Consol.  6%  101}  102} 

Do  1,891  ...  6%  111     113 

Do  181)1  ...  6%  114    116 

y     /1-ro.  of  Aucl    ^ 

(>er.l&  2,1896;    °*    

260000  Jan  4  July  Nova  Scotia,  1876 6%  104 


225<IOOJan4July 
18602'-jOj.inS  July 
1377160  Jan*  July 
309800  Jan  4  July 
290500  Jan  4  July 
410200  Jan  4  July 
77(t.VX).iao4July 
102600 /an*  July 
6001SI11  ;an4Julv 
Xi.HHf)  ian4  July 
85ouil(i  .tail  fc  Julv 
700i<iaiu  Apl  A  Oct 
2li>7nuiJaii  4  July 


Do  18.16 ax 

(Jueensland,  1882-6  ..  6% 
Do         1891-6...  (1% 
8.  AuitraM,in,  1872-80  6% 
llo  1881-90  6% 

Do        1891-1900  U% 
Do  1901-18  (i% 

rasniaiiian,  1895  6'^ 

Do  red.  1893  to  1901  O'jb 

Victoria  e% 

Do      1891 6% 

Do      1883-6 6% 

Do       1894 6% 


106 
107  109 
111}  112} 
113  116 


110 

114 
116 
112 
112 


113 
116 
118 
113 
113 


116  117 
112}  113} 
:07    1(8 


*  JUIU17,  April,  July,  October. 


United  States    

6% 

Do  6/20  years 

Do    

6% 

Do   

..      6% 
•69)  ^^ 

Do  1867,371,346,3601 

issued  up  to  27  Feb- 

Do 

Do  Funded 

6% 

Do  1')'40 

5% 

Louisiana,  Old 

Do       New    

Do       Levee 

Do         do 

Do         do 

6% 

6% 

s% 

8% 

6% 

Maasachussets  

6% 

Do    

..  5% 

Do    

Do    

6% 

Virginia  Slock 

Do    

....  6% 

6% 

Do  New  Fund  "d  .... 

....  6% 

Re- 
deem- 
able. 


1834 
1835 


Per 
Dollar. 


4s  Od 
4s6il 
4s  Bd 
4s  6d 


Closing 
Prices. 


1874 
1881 
1004 


1875 

1894 
19O0 
1889 
1891 


48  6d 

4j6d 

4s  6d 

4s  6d 

4«6; 

4s  6d 

43  6d 

43  6d 

■iterling 

■Sterling 

Sterling 

Steriln;; 

Sterling 

4s  6d 

43  ed 


95}  96} 
90}  90} 

91}  91} 
93}  931 

90    92 

89}  89} 
89}  89} 


Do 
Do 
Do 
Do 
Do 


1902 
1902 
1890 


1902 


1897 
1879 
1833 


1876 
1876 


1882 


4s  6d 

4s  6d 
100/  paid 

aii 

a'l 

all 


4s  ed 

aU 
4s  6d 
4s  6d 
4s  6d 
4s  6d 

48  61 

4a  ed 
Sterling 
43  6d 
4s  6d 
4a  6d 
4i6d 


A.&G.W.  IMort.l.OOOdols  7% 
Do  2  Mort.  1,000  d.iis  ...  7% 
Do  Con.  Mort.  Bonds'..    7% 
Do  Rischoffs'ieimsCeils. 
Do  Reorganisiiti  111  Sep.  7% 
Do  Leased  Lines  liental 
Trust  1), lulls.  Scrip...  7% 
Atlantic,  Miss.,  and  Ohio 
Con.  Mortga,?e  Bonds.  7% 

Baltimore  and  Ohio Q% 

baltimore.fcPotoraao  (Tun- 
nel) Mort  guar,  by  Pen. 
8c  New  York  Cen.  Rail.  6% 

Cairo  and  Vincennes  

Cen.  Pacific  of  Calfornia..  6% 
Det  &  Mil.  1  Mort  Bonds  7% 
Do         2         do  8% 

Erie  Shars,  100  do's  all  pd. 
Do     Ticktt  of  Protec- 
tion Com.attchd 

7%  pref.    do 

&%  Cnv.  Bonds. 
Mortgage 7% 

2  <lo        7% 

3  do       7% 

DoLuropean  A^'ency  Cls 

Illinois   Central,  l(Xl'dL,is 

Shares,  all  paid 

Do    6% 

Do  Redemp.  durt.  Bnds  'i% 

Do       7% 

Illinois  4  St  L  uis  Bridge 

Ist  Mortgage 7% 

Marietta*  Cincinnati  RaiL 

Bonds 7% 

Memphis     and    Ohio    1st 

Mortgage  Bonds  7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

Mi8.souri,  Kansas,  &  Texas, 

1-t  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail a% 

New  York  Central,  lOOdois 

Shares 

Oregon  and  California  ...  7% 

Pa.iama  General  Mortgage  7%    1897    Sterling 

Pennsylvna,  60  dols  shares        !    ...    | 

Do  1st  More  gage 6%|    ...     I   4a  6d 

Do  2nd      do        6%      ...    !  Sterilng 

Do  General  Mortgage ...  e%i  1910    Sterling 
Philadelphia  &  Erie,  lat" 
Mort,  (gua.  by  Penn, 
syivania  Rail.  Co.)  ... 
Do  with  option  to  be  pd 

in  Phiiarlelphia 

Philadelphia  and  Reading 

60  dols  shares   

Do  Gen.  Cons.  Mortga  e  6% 
Union  Pacific  Land  Grant 

1st  Mortgage  Bonds...  7% 
Union  Pacific  l{ail,Oinahu 

Bridge 8% 

West  Wisconsin,  Kailrod, 
Land  Grant.,  Mort. ...  7% 


74 


4s  6d 

4s  2d 

Sterling 

48  6d 

Starling 

48  6d 

Sterling 
Sterling 


Sterling 
4s  6d 


39}  40} 
100  102 

89    90 

76    78 
102  104 


80}  81} 
84    86 
S2    84 

75  77 

76  80 
49}  60} 

60    60} 

91     93 


60    61 
109}  10} 
100  102 


1st) 
nn- > 


1881  {Sterling 


4<6d 
sterling 


1896 


ail  paia 
Sterling 


93  100 
82  85 


102  104 
90  100 


80  82 
99  101 


68  72 
89  91 
46  48 
80  86 
99  10! 
96}  97} 

ea  98 


96    98 


99  101 


*  Issued.  2,771.600/— resirved  for  exchange,  3.228,400/. 


BANKS. 


Autho- 
rised 
Issue. 


100000 

8()000 
140000 
40000 
20<X)0 
60000 
ItOOO 
30000 
12600 
12600 
10000 
26000 
35(XK) 
20000 
20000 
60000 
20000 
20000 
40000 


Uivl-  , 
dcnd 
per    ! 
annum. 


Name. 


6  % 

b'% 
6  % 
20  % 

10% 

4  % 
10  % 
6  % 
6  % 
22  % 

10  % 
10  % 
10  % 
16  % 
8  % 
6  % 


80000     8  % 


Ag'-H,  Limited,  A  .. 

Albion  

Ali.unce,  Limited  ... 

Aiigio-Austrlan 

Aii^lo-Kgy|itian,  L., 

Do  New,  iss.  at  6  1 
Anglo-Hungarian  ... 
Anglo-Ilalian,  '68,  L 
Bank  of  Au-tralasia 
iSa,tk  of  u.  Columbia 

Do  ^ew,  iss.  at  2  j. 

'tank  01  I'.gv.  t  

fiaiik  of  Otago,  Lliii. 
B  ink  of  Koumaula. 
Bank  of  8.  Australia 
iluk  of  Victoria,AU8. 
Bank  of  N.  Zealand. 
British  N.  American 
;entral  of  London,  L 
Uh»rtcred  of  India, 

Australia,  4  Chiiu 
:haitMirc.  of  India, 

Loudon,  and  China 


Closing 
!  Prices. 


7} 

8} 

13 

13} 

29 

31 

3.1 

34 

21 

22 

10 

10} 

6} 

6 

62 

64 

26 

17 

2} 

3} 

48 

60 

«J 

«} 

10} 

11 

34 

an 

26 
26 

10  '.  IS}  aoi 

60  i  64    06 
t 


20 


23}  26} 
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BANKS— C'cmAnucrf. 


Aniho- 
liscd 
lattao. 


60000 

20000 

200000 

20000 

60000 

30000 

6000 

6000 
20000 

202600 
6000 
6000 

100000 

SQOOOOI 

20000 

6000 
40000 
60000 
60000 
80000 
22600 

60000 
26000 
10000 

100000 

16000 

20000 

80-10 

300000 
30000 
10000 
66000 
22600 
60000 
46000 

60000 
60000 
60000 
20000 
4000 
17061 

10000 
40000 
80000 


Divi- 
dend 
per 
annoiii 


9  % 
16  % 
71  % 
3i  % 

8  % 

7  % 

12  % 

12  % 
6  % 
10  % 

8  % 
8  % 


6  % 
10  % 


10  % 

10% 

8  % 

1»  % 

«6t  % 
71% 

14% 

4i  % 

6  % 

18  % 

6% 

B  % 

8  % 

10  % 

«% 

20  % 

20  % 

8  % 


10  % 
6  % 
12  % 

20  % 
20  % 
8  % 


13  % 
20  % 


Name. 


City  

Colonial   , 

Consolidated,  Llm... 
Uelhl  and    London 

Limited 

English  Hank  of  Rio 

de  Janeiro,  Llm.... 
English,  ScottiBti,  & 

Austiallim  Cbart., 
noneliiig&Shanghai 

Bank  Corporation. 

Do  New 

Imp! rial,  Limited... 
Iuii>er  ai  Ottoman... 
Ionian  

Do  New    

La:jd  MortgageBank 

of  India,  Limited 

D^.6%DebenlureB 

1864,  for  30  yrs. 

Lend.  Bk  of  Mexico 

&  Sth.  America.  L. 
Lond.  &  R  Plate,  L 

Do  New   

Lond.  Chart,  of  Aus. 
Loudon  and  County. 
London  J<iint  Stock, 
London  and  Provin- 
cial, Limited 
Lond.&S.Franci8coL 
London  &  S.  Africtin 
Lond.&8.W'8tem,L 
Lond.<fc  Westminiler 
Mercliant,  Limited  «. 
Metropolitan,  Lim.. 
Midlai  d,  Limited  .. 
Natiuna^  of  Australaa 
National  of  Lpool.  L. 
NationalProv-ofEng. 

Do 

Do  New,  iss.at  lOp 

Natio!ial  

New  London  (fclirazi- 
llKn,  Limited  ... 
New  South  Wales... 

NtTth-Westem  

Oriental  bk.  Cori-or. 
Provincial  of  Ireland 

Do  New    .... 

Standard  of  Biitibh 

S  Africa,  Lim... 

Do  issued  at  6  pm 
Union  of  Anstrhlia... 
Union  of  London   ... 


i 

•6 

£ 

m 

Pn 

20 

10 

100 

30 

10 

4 

25 

26 

20 

10 

20 

20 

28 

281 

28 

22i 

100 

20 

20 

10 

26 

26 

26 

10 

20 

41 

100 

100 

30 

20 

100 

40 

26 

10 

20 

20 

50 

20 

60 

16 

10 

41 

10 

10 

20 

20 

100 

20 

100 

20 

1(X) 

26 

10 

10 

100 

20 

6 

4 

26 

16 

100 

42 

20 

12 

20 

8 

60 

30 

20 

10 

20 

20 

20 

71 

26 

26 

100 

26 

10 

10 

100 

26 

l(X) 

10 

26 

26 

60 

16 

ClOStDg    * 

Prices. 


U\  161 
67    69 
6J    61 


12    121 

20  21 

43  46 
37  38 
231  241 
14!  14f 

21  23 
9  10 

1    n 

86  89 

201  211 
66  67 
13}  141 
251  261 
691  601 
46  47 

5  61 
141  161 
14  16 
141  151 
661  661 
291  301 

51  61 
23  24 

61  6 

145  147 
43  44 
37  39 


8   9 
38  40 


44  45 
94  96 


221  231 

71  81 
441  451 
46  46 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 


1675000 

43(K)00/ 

64000 

46000 

120bJj) 

42600 
16000 


Stock 

Sttick 

10  i 

10  i 


40000 
60000 

17000 
13000 

12000 

3200 
32000 

9000 
68000 

280000/ 
73226 
66000 


!  Paid. 


10 
10 
10 

10 
10 

26 

10 

10 

10 
lU 

8 
20 

Stocit 
1 
10 


100 
100 
10 
all 


10 

all 
all 

all 
all 

all 

all 


all 
21 


100 
all 
all 


Anglo-American,  Lim... 
Anglo-Mtdilrrnean,Lim. 
Uritish  Australian,  Lim 
Britisti  Indian EKf^nsion, 

I  imiteU  

British    Indian    Subma- 
rine, Limited 

China  Submarine,  Lim... 

Cuba,  Limited  

I'Hlmou.h,  Gibraltar,  and 

Malta,  Lim. ted 

Great  Northern 

Great  NortJii-rn  China  & 

Japan  Extension  

Indo-Kuropean,  Limited 
Marseilles,  Algiers,  and 

Malta,  Limited  

Mediterranean      Kxtcu- 

Blon,  Limited 

Do  8  %  Preference... 
Panama  <fc  Scutli  Pacific, 

Limited   

Keuter's  

Bucldt^    TranKatlantique 

Francais,  Limited 

Submarine 

Do       Scrip 

West  India  &  Panama,  L 


Closing 
Prices. 


118 

176 

9 


120 

180 

9} 


12      121 


11 

3i 


U 
141 

111 

18 


in 

9 

81 

Hi 

15 

12 
20 


8i      9} 


6} 
12 


10}    lOl 


21 J 

fltO 

21 

6} 


221 

240 

21 


INDUN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secretay  of 

Stata  for  India  In  Coancil. 


Dtben. 
CaplUI. 

Name. 

Closing 
Prices. 

237686 
881700 
1292400 

Bombay,  Daroda,  and  0.  Indli 

Do                 do 
East  In,  Ian 

6  % 
6  % 
6  % 
6  % 
41% 
4J% 
6  \ 
6% 
6  % 
6  % 
6  % 
6  % 
6  % 

104 
104 

107 
VS 
98 

100 
89 

Kll 

104 

:o4 
;o4 

103 

106 
106 

Do        

loooom 
«oooo 

lU688a> 

D> »       

Do' 

I'-attTn  lieuKai 

100 
100 
102 

107-M60 

110           

103 

1766)10 
91660(1 

i;reat  Situtliorn  01  Indlfi  ..... 

106 
106 

^    JOUOi; 

Oude  and  Kohllkund,  Limitec 

106 

INSURANCE  COMPANIES. 


'Itau.ferMLtL  b>  eiitiorsemenl.  without  stauip. 


I  Divi- 
Autho-  dend 
rised  per 
Issue,   annum. 


600001121  % 

10000     b  % 

2400013}  % 

3000 


60000 

20000 
6000 

60000 
4000 
6160 
50000 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
20000 


30  % 

10  % 
6  % 

121  % 
40%&b 
41  % 
6  % 
10  % 
7}  % 


6  % 
10  % 
6  % 
6  % 

e  % 


12000  4  prsh. 

75001  10  % 
134531  10  % 
60000    16  % 

loooo;  12i  % 

100000'  15  % 


20000 
87604 

49626 
35862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


61  % 


6  % 
22  % 

6"% 
4H  % 
30  % 
38J  % 
20  % 

5  % 
20  % 
60  % 

4  pr  sh. 
6  pr  ah. 


N?me, 


All'.,nc»  Brit.  &  For.! 

Do  jilarine  

Atlas I 

Argus  Life  

British  anti  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Clerical,  Medical,  4 

General  Life    

Commercial  Union  . 

County 

Crown  

Eagle 

Equity  and  Law 

Eng.&Scott.Law  Life 
En^  liBh  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim... 

Gresham  Life 

Guardian 

Home   and  Colonial 

Marine,  Limited... 

Imperial  ifire 

Itrperial  Life 

Indemnity  Marine... 

Law  Fire 

Law  Life ' 

Lancashire  ... 
Le^al  &  General  Life 
Liverpool  &  London 
1  ire  and  Life 

Do  Globe  (11  amis) 

London .» , 

Lond.  &  Liincas.  Fire 
Lond.  &  Lnncae.  Life 
Lond.  &  Provin.  Law 
Lond. &Prov.  Marine 

Marine 

Maritime,  Limited... 
Mercf'ai.ts'Marinc,L 
N.  British  &  Mercan. 
Ocean  Marine. 
Oneiital,tai.Mirine 

Pcliciu 

Phoenix 

2500  121  %!ProvidcntLifo  

20000       ...      Kealm  Marine,  Lim, 

200000  80  %    Rock  Life 

689220;  20  %    Koyal  Exchange 

lOOOOO  111  %  Royal  Insurance 

1.600   72}  %  [Union   

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lira. 
Union  Marine.Liver- 

pool.  Limited 

Universal  Life    

Universal  Marine,  L 


4000  22/prs. 
100000    10  % 

10000     6  % 
406-10   10  % 


6000:  38  % 
60000   20  % 


100  10 
20  I  3 
5  10/ 
StklOO 
20  3 
200  !  20 
I  all 
'aU 


20  >     2 
20  i     6 

60  '     6 

100  i  10 

6 


Closing 
Prices. 


161 

11    12 

12"'l21 

4"  SI 
31    41 


41    6 


U  21 
37  28 
181  181 


1}    2i 


7}    8 
111  121 

91    9J 

13114 


GAS. 


Autho- 
rised 
Issue. 


40000 

10000 

17490 

20000 

10000 

10000 

4000 

4000 

2340C 

12000 

120000 

lOOOO 

26000 

20000 

12000 

1560000 

26000 

26000 

66000 

3000 

3000 

3000 

260000; 

160000; 

30000 

30000 

27000 

14400M 


360000«Stoi  k 


6 
6 

26 

20 

20 

20 

60 

25 

10 

10 

10 

10 

10 

10 

25 
Stck. 

121 

121 

50 

40 

10 

20 

Stck. 

Stck. 

6 

6 

20 
Stock 


Paid. 


6000 
34000 

4000 

4000 
20(X)0 
16IXX»| 
l(X)Oi>|  10 
2(XXX1  10 
KXHHl,  10 
llKXX),  10 
2<XHX>|  10 


al! 
4 

all 

all 
10 
all 
all 
all 
all 

5 
all 
all 
10 
all 
all 
all 
121 
10 
43! 
all 
all 
20 
100 
all 
all 

21 
all 
100 
46 
all 
all 
all 
all 

21 
all 

7 
all 
10 
10 

1 


Name. 


Bombay,  Limited 

Do  do  New 

Commercial    

Contini-nt:tl  Union  

Do  do  New 

Do  do  7  %  preference. 
Equitable 

Do 

European    

Do  New  

Gas  Light  and  Coke,  A.- 

Do  B 

Do  6  %pf.  conv.(l8ti8s) 

Do  C,  10  %  preference 

Do  D  do 

Imperial 

Do 

Do  New,  1870.  - 

Imperial  Continental 
Independent  

Do 

Do 

London    

Do  Ist  Preference  .. 
Oriental,  Limited 

Do  New  

Phoenix    

Do 

Do  New  

Ratcliff. 

Hio  de  Janeiro,  Limited 
South  Metropolitan  .. 

Do 

Do 

Surr,  y  Consumers 

Do 

Westtm,  A 

Do  B 

Do  C 

Do  D „.... 


Closing 
Prices. 


261  261 
131  14 


161  1«1 
31  31 

16i  161 
7   71 
13  14 
19  20 
481  491 
69  171 
161  16} 
13  14 
681  091 
66  68 

71  81 
2-4  261 
:66  168 
117  120 
71  7j 
3J  41 
33  34 


341  361 
88  90 
22  24 

m  17} 
111  121 
161  171 
161  171 
161  171 
*i  6 


DOCKS. 


Autho-  I 
rlsed 
Issue. 


1066688  Stock 
19347  60 
1766697  Slock 
1062600  100 
600000  St,  ck 
3tJ0a(i5  -lock 
8b707l|Stock 


Nam*. 


East  and  West  India  .. 

Hull 

London  and  St  Katharine 
Do  Debenture  Stock  4% 

Mllwall    

Suuthiuupton 

Surrey  Comuurclal 


Closing 
Prices. 


118  121 
44  46 
64    66 

33    36 

82     84 
101  103 


MISCELLANEOUS. 


DlTi- 
dend 
per 
ann. 


I'i 


j  Closing 
Prices 


Anglo-Mexican  Mint 10 

6|  %  Australian  Agriculttiral 26 

10  %  Australian  Mortgage  Laud  & 

Finance,  Limited  26 

...     Avon-ide  Engine,  Limited  ...   10 

Baugparah  Tea  Estates,  Llm..    10 

111  %  nerlin  Watvr  Works.  Limited    10 

20  %  Bolckow  Vaoghan,  Limlte,!...  100 

6  %  Boston    City    (U.   S.)    6    % 

Sterling  Loan 100 

1  p.  sh.Tiritish  American  Land 50 

1  p.  sh  British  ^Foreign  Tramway.L   10 
...     British  Indian  Tea,  Limited...   20 

10  %  British  Ship  Owners  20 

2  p.  s.  Canada  Company   26 

Central  Argentine  Land,  Lim.     1 
6  %  Cevlon  Comi;.any,  Lifflited  ...   20 

6  %      Do 20 

Do  20 

4}  %  City  of  Lon.  Real  Property.  L.    25 

!-,'«  %  City  OfBces,  L  niitcd 60 

8  %  Colonial,  Limited   60 

8  %      Do  60 

5  %  Copjier    Miners  of   England, 

pref.  71%   26 

8  %  Credit  Foncier  of  England,  L.     6 

8  %  Credit  Foncier  of  Mauritiua,L.  60 

11  %  Crystal  Palace Stk, 

7  %      Do  Prel'erence :*'k. 

6  %      Do  6  %  Perpf  tual  Debentrsl  Stk. 

Darje«liRg,  Limited    20 

3J  %  Ebbw  Vale  StL,  Iron,  &  Coal,  L.;  32 
Edinburgh  Tramway |  10  1 

7  %  Egvpt  7%  ViceroyMort.Loan|100  \ 

9  %      Do  9%  Guar.byEgypt.GoT.llOO  I 
7  %      Do7  %  Khedive  Mort.  LoanilOO 

Bgypttan  Cora.  &  Trading,  L.|  20 
6  %  English  &  Austral.  Copper,  L.|     3 
61  %  English  iiid  Foreign  Credit  ...j  16 
4  %  EuropcanCora.ofDanul>e,  4%! 

Bonds,  Guaranteed jIOO 

16  %  Fairbairn  Engineering,  Lim.., 

17}  %  Fore  Street  Warehouse,  Lim 

6  %  Foreign  and  Colonial  Govern. 

ment  Trust  6  %  Bonds    ...  100 

6  %      Do  6  %  100 

6%      Do  6%,  1871    100 

7  %  General  i  redit  *  Discount,  L.  10 
16  %  General  Steam  Navigation  ...  16 
10  %  Hooper's  Telegri*.  Works,  L.    10 

6  %  Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,tradnginto)    17 
10  %  Lidin  Rubber,  Gutta  Percha, 

&  Telegraph  Works,  Lim..    60 
6  %  International  Finan.Soc,  Llm    10 

8  %  Italian  Land 10 

...      Italian  Irriga.  (Canal  Cavour)    20 
6  %      Do  6  %  Bonds,  red.  1870  ...  100 

4  %  Land  Securities,  Limited 60 

8  %  Liebig's  Extract  of  Meat,  Llm 

Lisbon  Steam  Tramways,  L.    10 

l.ondon  Financial  Asso.  ,Lim.    60 
8  %  Lon.  General  Omnibus  Co.,  I,.  Stk 

I.Andon  &  Glasgow  Engineer 

ing  &  Iron  Shipbuilding,  U    60 

6  %  London  Tramways    10 

Lydney&  Wigpool  Iron  Ore.  L.    10 

6  %  vtudras  Irrigation  and  Canal, 

Guar.  6  %  by  Indian  Gov.  Stk. 
8|  %  Mauritius  Land,  Credit,  and 

Agency,  Limited  10 

8  %  Nantyglo    and   Blaina  Iron 

works  "Preferred,"  Lim.  100 

...     Natal  Land  4  Colon.  Co.,  Lim.   10 

18  %  National  Discount  Com.,  Lim.   25 

10  %  National  Steam  Ship,  Limited    10 

Native  Guano,  Limited 6 

...     Nerbudda  Coal  and  Iron,  Lim.     1 

Sew  Quebrada,  Limited  6 

New  Sombrero  Phosphate,  L..   10 
16  %  New  Zealand  Loan  and  Mer- 
cantile   Agency,    Limited 
10  %  New  Zealand  Trust*  Loan,  L 

7  %  North  British  Australasian,  L, 
10  %  Nrth  Metropolitan  Tramways 

10  %,     Do  

10  %!otago  4  Southland  Invest.,  L. 
10  %  'Palmer's  Shipbuilding,  Lim.,  B 

Do  E  

2  %  Peel  River  Land  4  .Mineral,  L 

8  %  Peninsular  4  Oriental  Steam 
8  %      Do  New,  1867 

10  %  Phospbo-Guano,    Limited,  A 

Preferred,  Limited 

7  %  Rhymney  Iron 

7  %      Do  New 

7  %  Rio  de  Janeiro  City  Impro»„L. 

7  %  Roumanian  Gov.  Iron  Bridges 

Annuities  7  %  Certificates 

16{  %iRoyal  Mail  Steam  

6  %  Scottish  Australian  Invest.,!,. 

6  %'     Do  6  %  Guaianteed  Pref.... 

...    .Socidt^  G^n^rale  de  I'Empiie 

{      Ottoman 

8  %  South  Australian  Land 

«  %•  Spanish  6  %  National  Landi 

I         Mortgage  Certificates  Sep 

Submarine  Cables'  Trust  

40  %  Telegraph  Const  4  Main.,  L, 

Do  Trust  Certificates    

6  %  Tobacco  fi*^  Loan,  guaranteed 
I      by  Italian  Government  .. 
^^  \  Trust  4  Agency  of  Aust,  Lt    ,„ 

*'*■[:    Dodo ) 

8  %  Trust  and  Loan  Company  of 

!      Canada - 20 

10  %, Union  StoHtn  Ship,  Limited...   20 

g}  %  United  Discounltjoipor..  Lim.    16 

...      Upper  Assam  Tea,  Lhnitcd...   10 

4  p.s.  Van  Dienieti's  Lund  30 

10  %  West  India  4  Pacific  8team,L.   26 


nil     1«    17 

211{  28    28 

6J    71 


6 

7 
all 
aU 
30 

all 
44 

3 
all 

71 

all 

1 

20 

10 

6 
11 
35 
20 
221 

all 

all 

10 
lOO 
100 
100 

all 

271 
2 

all 

all 

all 
4/13/ 
21 
8 

10 

6 

)31 

all 
all 
all 

71 
14 

7 

all 

46 
6 

6 
all 
all 

6 
all 
10 
30 
100 

25 
10 


1      2 
171  181 

76     80 


26  28 
7  8 
41    4} 

89    91 

16  17 
41    61 

11  ii 
61  74 
111  121 
181  l»i 


13  16 
6{  6 

101  11 

24  »i 
106  110 
114  119 

20  22 

251  26i 
21  3 

91  93 
102  104 

791  80 


21 
5 


21 


26 

21 

26 

6 

Stk. 

100 

10 

all 

10 

9t 

6 

1 

35 

26 

7 

6 

Stk. 

100 

60 

all 

60 

10 

10 
60 
16 
26 

100 
100 
Stk. 

Stk. 

20 
25 
r  v 

2000 

Cert 
12 
1A7 

Stk 


100 

2 

all 

all 

6 

all 
all 
0/7/0 
all 
alt 


all 


i!     6} 
21,i  25 

105  107 
96    97 

100  102 

10    lOi 

34    36 

8i    9 

10}  lU 

43    44 

4}    61 

6  6i 
71    8 

80    83 
1      3 

201  211 
61    «i 

161  171 

88    iJ 

7  12 
121  12} 

9    lu 

!M1C6 
U    2 

82    94 

3  31 
131  13} 
16  17 
21  23 
■W    7/ 

21    2} 


31    3} 

6i  Oi 
62  67 
14  U) 
131  13} 

t  a 


46  48 

66  68 

9  10 

11  Ul 
42  44 

12  13 
24  26 


88    90 
90  1" 


34  :> 

71  : 

105  1- 

33  i 

1 

94  I' 

2 


61    < 

26    27 
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COURSE  OF  THE  EXCHANGES. 


I 


Ttesdat,  May  28.    !     Feidat,  May  31. 


Prices  Negotiated 
on  'Cliange. 


Prices  Negotiated 
on  'Change. 


imster.am Short. 

Ditto 3  Months. 

Rotterdam   — 

Antwerp  «,...« '        — 

Bru8se:8    ;        — 

Hamburg - — 

Paris «,««...  Short. 

Ditto - 3  Months. 

tfarseilles « — 

Frankfort-on-the-Main — 

Vienna — 

Trieste  «. « — 

Petersburg  « — 

Cnr^nhagen — 


Ca ilu  

Barcelona.. 

Malaga 

Santandar.. 

Qeiioa    

Milan 

Letrhom    .. 

Veiiice  

Hsntes  


:no 


90  Days. 


12    U  i 
12    3| 

12  3f  1 

26  671 
2S  67i  I 

13  IH 

24  40     I 

25  721  \ 
25  72) 

120i 

11  55 

11  5S 

3U 
9  18 
6  25} 
6  26 

471 

m 

48 

■»7i 

47t 

27  S2i 
27  62i 
27  52i 
27  62i 
27  52J 
27  525 
27  52) 
621 

m 


12    2) 
12    4i 

12  ii 
25  75 
25  75 

13  llj 
25  60 
25  77i 
25  77i 

120t 
11  60 
11  60 
31} 
9  22 
6  26i 
6  26i 
43 
48i 
48t 
48 
48 

27  57i 
27  67i 
27  67* 
27  67i 
27  o7i 
27  57i 
27  574 
62| 
624 


12     14 
12    3i 

12  3J 
25  624 

25  624 

13  11 

26  35 
25  70 
25  724 

120 

11  66 

11  56 

311 
9  18 
6  264 
6  25} 

47} 

48J 

48 

47} 

47i 

27  474 
27  474 
27  474 
27  474 
27  474 
27  474 
27  474 
631 
62| 


12     24 
12    3} 

12  3} 
25  70 

25  70 

13  llj 

26  45 
26  76 

26  774 
120J 

11  60 

11  60 

32 
9  32 
6  264 
6  26i 

48 

484 

484 

4a 

48 

27  56 
27  65 
27  65 
27  55 
27  55 
27  65 
27  66 
52S 
62i 


FOREIGN  RATES  OF  EXCHANGE   ON   LONDON. 


Latest 
Dates. 


Paris May 

>   rp  

^  rdalii 

:fort. 

arg 


Vienna 

at  Peterebirg... 

Alexandria 

New  York  

HftTana   

Jamaica  

dio  de  Janeiro  . 


—  28 

—  28 

—  27 

—  2« 

—  27 

—  10 

—  1 

Babia  April  27 

Pemanibuco  —  2S 

Va!  araiso —  15 

Ceylon —  18 

Bombay May  27 

Madras    —  IS 

Calcutta —  24 

HunK  Kong    —  16 

Shanghai    —  IB 


Kates  of  F.schauge  on 

London. 

25.41 

25.40 

12.09 

119 

13094 

13.06} 

6.21J 

112.90 

32i 

9«4 

109} 

23}  4  % 

1  %  prem. 

24}  i 

24}  5 

24}  6 

241  { 

24@4  V<^'  dis 

Is  ll^'id 

Is  iia 

Is  11, '.jd 
4s  54d 
«»04d 


3  months*  date. 


,  6C  days'  sight, 
'.  90         — 


6  months'  sight. 


NOTICES    AND    REPORTS 


STOCKS. 

Ilondin-a.i  Ttn  per  Cent.  Ship  Railway  Loan. — This  novel  issue 
Las  been  withdrawn. 

S//(inish  Bonds. — At  a  meeting  of  bondholders  the  proposition 
to  capitalise  a  third  of  the  interest  was  agreed  to,  and  it  was 
agreed  to  contribute  a  quarter  of  1  per  cent,  in  stock  for  the 
maintenance  of  an  agent  at  Madrid.  The  Council  of  Foreign 
Bondholders  were  also  desired  to  take  steps  for  the  formation 
of  an  Anglo-Spanish  Bank. 

RAILWAY  COMPANIES. 
Grml  lia^tern. — The  first  section  of  the  Metropolitan  Exten- 
sions was  opened  on  the  27th  ultimo,  and  a  further  portion  is 
to  be  ready  very  shortly. 

Metnt/uilitan. — ^The  number  of  passengers  conveyed  over  the 
Metropolitan,  St  John's  Wood,  and  Hammersmith,  and  City 
railways,  during  Whitsun  week,  was  1,091,832. 

jRriijal  Swe'liih. — A  line  from  Stockholm,  by  Wasteras,  to  join 
the  company's  line  at  KiJping,  has  been  sanctioned,  and,  when 
completed,  will  convert  this  railway  into  a  trunk  line  between 
Sto<jkholin  and  Gottenburg,  north  of  the  Malar  Lake.  The 
works  on  the  Swedish  Central  Railway,  as  well  as  on  some 
other  railways  in  direct  communication  with  this  company's 
line,  are  being  prosecuted  with  vigour,  and  will  soon  be  opened 
Hie  revenue  account.showed  an  available  balance  of  6,1.59/,. 
being  upwards  of  20  per  cent,  in  excess  of  that  for  1870.  The 
iirect<  >rs  make  a  further  payment  on  account  of  the  arrears  of 
tntere.st  due  to  the  obligation  holders  of  38  per  obligation,  and 
khey  l<x)k  forward  to  Iwing  able  to  pay  next  year  a  sum  equal 
ko  the  current  interest. 

BANKS. 
Bank  of  liotterdam. — ^The  profit  and  loss  account  for  1871 
I0W8  a  balance  of  F.249,804  profit  after  deducting  interest, 
inich  enables  the  directors  to  appropriate  F.6.2.5  or  5  per  cent. 
♦  the  shareholdei-s  absorbing  F.191,787,  besides  carrying 
M9,JH>0  (one-fifth  of  net  profit)  to  reserve  fund,  defraying 
ltAi909  of  taxes  on  the  dividend,  and  leaving  a  balance  of 

^Ionian. — At  the  annual  meeting,  the  profits  for  1871  were 
W«rn  to  be  about  4.<XXJ/  less  than  in  the  previous  year,  partly 
*to  to  the  adverse  ohariicter  of  the  exchanges.  After  devoting 
«i8i6/  to  the  extinction  of  the  doubtful  assets  A  the  Cepha- 
"■iwi  branch,  and  l,00<i/  to  the  family  of  the  late  secretary, 


there  remains  16,655Z,  out  of  which  sum  two  dividends  and 
bonus  have  been  paid,  amounting  to  8  per  cent. 
ASSURANCE  COMPANIES. 

Accidental  Death  Imurance. — The  liquidator  has  declared  a 
dividend  of  2s  per  share  on  admitted  claims. 

General  Life  and  Fire  Assurance. — The  fire  premiums  for  the 
past  year  was  stated  to  have  been  42,707/,  and  the  losses, 
21,608/.  The  new  life  policies  wore  898,  for  a  total  of  333,579/, 
yielding,  10,123/.  The  total  income  of  the  12  months  from  all 
sources  was  129,354/.     The  assets  reached  428,999/. 

Law  Fire  Insurance. — The  premiums  for  1871  were  5-5,841/, 
showing  4,564/  increase,  whereas  the  losses  were  20,126/, 
showing  1,035/  decrease.  The  dividend  declai'ed  was  at  the 
rate  of  16  pei  cent,  per  annum. 

Ocean  Marine  Insurance. — A  payment  of  5s  per  share,  by  way 
of  interest,  will  be  paid  on  1st  July.  The  transfer  books  of 
company  wiU  be  closed  on  June  20,  and  reopened  on  July 
first. 

Scottish  Widow.i''  Fund  and  Life  Assurance. — At  the  annual 
meeting,  the  report  stated  that  1,897  proposals  for  new  policies 
had  been  accepted  for  1,091,205/,  the  new  premiums  on  which 
amounted  to  33,976/.  The  annual  income  is  upwards  of 
600,000/,  and  the  accumulated  fund  more  than  five  millions 
sterling. 

MISCELLANEOUS  COMPANIES. 

British  Chemical  and  Agricultiiral  Manure. — A  dividend  at  the 
rate  of  10  per  cent,  per  annum,  free  of  income  tax,  has  been 
declared. 

Electric  and  International  Telegraph. — A  fijaal  distribution  of 
1/  Is  3d  per  cent,  has  just  been  made  to  the  shareholders. 

hong  Kong  and  China  Gas. — Dividend,  10  per  cent,  per 
annum,  free  of  income  tax. 

Hopkins,  Giikes,  and  Co. — A  dividend  at  the  rate  of  14  per 
cent,  per  annum  has  been  declared. 

Imperial  Continental  Gas. — At  the  meeting  a  dividend  of  2/ 
per  share  for  the  half-year  was  declared. 

Liehig^s  Extract  of  Meat. — The  annual  report  aanounces  a 
distribution  of  10  per  cent.,  which  will  absorb  35,720/,  and  the 
appropriation  of  17,000/  to  reserve,  leaving  2,848/.  The  sale 
of  the  extract,  although  temporarily  afi'eeted  by  the  cessation 
of  the  war  consumption  in  France  and  Germany,  increases 
among  the  general  public,  and  the  steps  lately  taken  to  con- 
vert the  offal  of  the  animals  slaughtered  into  a  fertilising 
material  have  been  attended  with  success. 

Lincolnshire  Iron  Smelting,  Limited. — Capital,  75,000/,  in  10/ 
shares.  It  is  proposed  to  erect  at  once  three  blast  furnaces, 
capable  of  producing  30,000  tons  of  iron  annually,  on  a  site 
near  the  Frodingham  Station,  in  Lincolnshire.  By  agreement, 
extending  over  25  years,  ore  will  be  supplied  in  sufficient 
quantities  at  these  works  at  3s  6d  per  ton  of  21  cwts  from 
Mr  Winn,  at  Frodingham,  and  the  works  will  be  in  direct 
communication  with  the  coal-fields  of  South  Yorkshire, 
Derbyshire,  and  Nottinghamshire,  and  with  the  ports  of 
Grimsby,  Goolo,  and  Hull.     The  estimates  show  large  profits. 

Mailriut  Irrigation  and  Canal. — Before  the  opening  of  the  canal 
in  July  last,  there  had  been  received  on  account  of  the  water 
supplied,  the  sum  of  5,719/,  while  7,968/  was  expended  on 
revenue  account  up  to  the  31st  December  last.  Tlie  amount 
due  for  the  irrigation  supplied  during  the  season  1871-72  has 
not  yet  been  settled. 

Native  Guano  Compang. — The  Directors  state  in  a  circular: — ' 
Firstly — That  the  2,057  unalloted  shares  in  the  Company's 
capital  have  been  allotted  and  issued  upon  terms  so  favour- 
able to  the  Company  as  to  enable  them  to  distribute  1/  per 
per  shn-e  as  an  interim  dividend,  which  will  be  payable  on  the 
20th  June.  Secondly — That  they  have  sold  the  right  of 
working  the  Company's  patents  in  Russia  and  in  Italy,  upon 
very  advantageous  terms  indeed.  Thirdly — That  they  hope 
very  shortly  to  be  able  to  announce  also  the  completion  of 
the  pending  negociations  for  the  sale  of  the  right  to  work  the 
Company's  patents  in  the  Austro- Hungarian  Empire;  and, 
fourthly — That  an-angements  have  been  made  for  submitting 
the  Company's  works  at  Crossness  to  the  supervision  of  the 
officials,  appointed  by  the  Metropolitan  Boaid  of  Works  for 
the  purpose,  from  the  30th  inst. 

PaEy's  Patent  Felted  Fabric,  Limited. — Capital,  100,000/,  in  5/ 
sbai-es.  For  50,000/  (two-thirds  in  shares),  the  patents  of 
Mr  Eugene  Pavy  will  be  purchased  for  the  manufacture  of  a 
new  description  of  material  applicable  to  various  useful  and 
decorative  purposes,  together  with  suitable  premises. 

Peninmlar  and  Oriental  Slcum. — Interim  dividend  declared  at 
the  rate  of  6  per  cent,  per  annum. 

MINING  COMPANIES. 

Beloicda  Beacon  Tm  Mining,  Limited. — Capital,  15,000/,  in 
10,000  shares,  of  SOs  each ;  6,600  shares  offei-ed  for  subscrip- 
tion. The  object  is  to  work  a  property  with  9  lodes,  traversing 
the  Great  County  Elvan  Course,  in  Cornwall. 

Mendota  Mining.— Capital,  8750,000,  in  S5  shares.  Mr  Read, 
of  Austinfriars,  and  Messrs  Strang  and  Kirkwood,  of 
Glasgow,  have  invited  applications  for  600  certificates,  of  100 
shares  each,  at  the  price  of  50/  per  certificate.  The  min<!8 
situated  at  Lac  Labelle,  Lake  Superior,  upon  10,600  acres  of 
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land,  weie  opened  out  some  years  ago,  and  a  canal  and  har- 
bour constructed  ;  bvit  the  low  price  of  copper  and  slack  trade 
rendered  a  suspension  of  works  advisable.  They  are  again 
being  operated  upon,  ore  is  said  to  be  largely  in  sight,  and 
the  sale  of  lands  and  the  harbour  dviea  are  calculated  upon  as 
additional  sources  of  revenue. 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : —      


etc  Comineifial  Cinu^. 


MAILS    ARRIVED. 
Lai  EST  Datrs. 
On  May  29,  from  Ukitkd  Statbr,  fer  City  of  Montreal — Boston.  May  17;  Chicapro, 
16;  ^ewYorkjlS;  Pliiladelphia,  17;  San  Fiancisc),  11;  Nassau,  13;  P«n>tmn,6; 
Halifax,  14. 
On  May  30,  from  Canada  and  North  America,  per  Hibernian— Chicago,  May  15 ; 
Detroit,  18;  Portland,  17  ;  Hamilon,  16;  Kingston,  17;    Montreal,  17  ;    Queljec,  18; 
Toronto,  16;  Ottawa,  17 :  St  John,  N.H.,  16. 


AVERAGES  OP  GRAIN. 

The  fnllowinpr  is  a  statement  showing,'  the  quantities  sold  --nd  the  average  orice  of 

British  Corn  (ImpHrial  measure),  as  received    from  tlie  Inspectors  and  Oilicrrs  of 

Excise,  conformably  to  the  Act  of  the  37th  and  3Sth  Victoria,  cap.  87,  in  the  weeli 

ended  25th  May,  1872  :— 

Quantities  Sold.  Average  Price, 

qrs    bush  s    d 

Wheat 58,807    2     67    0 

Barley    3,080    6     35     5 

Oats    3,051     1     23     8 


COMMERCIAL 


EPITOME. 

FRIDAY    NIGHT'. 


The  reports  of  the  weather  this  week  have  been  entirely 
satisfactoi-y  both  here  and  abroad ;  but  there  is  no  change  in 
the  state  of  the  corn  trade,  demand  being  dull  chough  supplies 
are  light.  The  general  character  of  the  markets  may  be  said  i;o 
be  firm  though  quiet,  fine  qualities  ouly  securing  increased 
prices. 

The  Liverpool  cotton  market  has  been  active  during  the 
past  week,  and  a  good  business  has  been  done  at  an  advance 
of  id  to  id  per  lb.  The  total  sales  for  the  week  are  92,o50  bales  ; 
of  which  the  trade  have  taken  65,650  bales  ;  speculators  and 
exporters,  26,700  bales.  The  imports  are  89,979  bales ;  the 
actual  exports  8,494  bales,  and  to-day's  stock  is  874,6-50  bales. 
American  descriptions  have  advanced  ^d  per  lb,  and  East  India 
f'^d  to  id  per  lb  since  last  Friday.  To-day  the  market  closes 
rather  quieter.     Sales,  15,000  bales.     Prices  unchanged. 

At  New  York,  on  May  29,  middling  Upland  cotton  was 
quoted  at  26ic  per  lb,  and  latest  telegrams  from  Bombay  to 
the  27th  inst.  quote  the  market  for  cotton  quiet,  but  steady ; 
DhoUerah,  264rs ;  and  Oomrawuttee,  270rs. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  May  30,  1872 : — 

toporled.  Exported 


American bales  33,841 

Brazilian  21,791 

East  Indian 26,335 

Egyptian  2,800 

Miscflllaneous  5,932 


Landed. 


Home 
Consumption. 


Export. 


1872. 


Cocoa barrels  and  bags!  37,361 

Cotree    tons'  21,310 

Molasses    casks'  4,417 

Bum panclieoris'  18.843 

Sugar  tonsj  68,122 

Cochineal serons,  &c.!  12.138 

Jute balesi  200,869 

Cotton  bales  or  bags  242,805 

Sago tons  409 

Sa  tpetre lonsi  6,629 


1871. 


1872. 


48.870 
20,993  ' 
16.15  I 
16,449 
70,982 


20,688 
7.102 
6,046 
9,817 

66,248 


13,150  t  '    9,133 

67,782  1  i  1164(17 

83.061  '  i  158241 

1.0,-12  ;  i        8,17 

4.314  1  I     4.719 


1871. 


1872. 


24,486 
8,2S« 
6,474 
9,297 
76,274 
13,!81 
76,345 
81,642 
998 
4964 


I    8,020 

i  13,432 

'       272 

j    4,203 

I    2,111 
',  :      Tot^  de- 
1  liveries    includ- 
}  i       ing  home 

consumption 
!  i    and  eiport. 


1871. 


26,672 
19,648 
1,S«6 
6,273 
3,579 


Messrs  Charles  Balme  and  Co.  report  on  wool  as  follows  : — 
May_  29th.  Since  the  close  of  the  late  auctions  little  or 
nothing  has  been  done  in  our  market  p'-ivately.  Consumers, 
though  in  most  quarters  light  in  stock,  have  sufficient  to  last 
tiU  the  coming  series — to  open  on  the  20th  June — and  in  view 
of  the  heavy  arrivals  which  wiU  then  be  forward  for  sale, 
simultaneously  with  the  home,  French,  .tud  German  clips,  and 
a  large  portion  of  the  River  Plate  production,  are  careful  to 
confine  their  investments  in  wool  to  actual  requirements. 
Notwithstanding  the  fact  that  a  considerably  smaller  supply 
of  wool  will  be  available  for  the  European  markets  during  the 
course  of  the  current  season,  as  compared  with  last  year,  any 
favourable  influence  arising  from  this  circumstance  piomises 
to  be  fully  counteracted  by  the  immedixto  pressure  of  supply. 
The  reports  from  the  French  manufacturing  districts  are  very 
discouraging,  and  offer  very  little  prospect  of  increased  conv- 
petition  from  that  quarter.  The  concession  in  the  American 
tariff,  as  far  as  wool  is  concerned,  amounts  to  about  Jd  per 
lb  on  the  classes  principally  taken  for  that  market. 

Annexed  is  from  Messrs  William  Moran  and  Co.'s  indigo 
max  ket  report,  dated  Calcutta,  May  2  : — Since  oiu-  last  cii-cular 
was  printed  rain  has  fallen  in  Jessore,  but  it  was  very  partial, 
some  factories  having  had  sufficient  to  finish  their  sowings, 
while  others  had  barely  enough  to  lay  the  dust.  The  rain  did 
not  extend  to  Kishnagar,  where  there  is  still  a  large  area  of 
land  unsown,  and  it  is  getting  very  late  for  present  sowings 
to  have  much  chance  of  success.  From  Malda,  Moorshedabad, 
Bhagulpore,  and  Purneah  complaints  of  want  of  I'aLn  are 
very  genei-al;  the  plant  is  holding  out  well,  but  without  speedy 
relief  will  sustain  injury.  In  Eastern  Bengal,  where  manu- 
facture is  now  commencing,  the  plant  is  reported  to  be 
stunted  and  burnt  from  the  long  drought,  and  will,  we  fear, 
give  but  a  poor  yield.  Our  advices  from  Tirhoot  and  Chum- 
barun  are  genei'ally  pretty  good,  although  there  are  some  com- 
plaints of  want  of  rain,  more  particularly  to  the  north  of  the 
first-named  district.  In  Chuprah  the  plant  is  looking  healthy, 
and  80  far  promises  well.  There  is  no  change  to  report  m 
the  Benares  Provinces,  nor  can  we  look  for  any  advices  of 
interest,  either  from  that  quarter  or  the  Doab,  tmtil  after  the 
setting-  in  of  the  rainy  season. 

THE    COTTON    TRADE. 


Total 90,779  15,873 

From  the  cotton  circular  of  the  Imperial  Ottomim  Bank, 
dated  Alexandria,  May  18,  we  extract  the  following  : — The 
impi-oved  tone  in  the  Liverpool  market  during  the  past  week 
has  caused  a  coi-responding  reaction  with  us,  which  has  led 
to  much  inquiry.  Only  a  few  transactions  have,  however, 
resulted,  owing  to  the  great  scarcity  of  desirable  lots,  and  the 
exorbitant  ideas  of  holders.  A  good  business  has  been  done 
in  contracts  for  the  next  crop,  at  an  advance  of  quite  id  per 
lb,  making  the  price  equal  to  12d,  c  and  f,  for  fair,  November 
and  December  deUveiy. 

Annexed  is  from  Messrs  W.  Nicol  and  Co.'s  weekly  overland 
circular,  dated  Bombay,  May  4 : — Our  market  has  been  better 
again  this  week,  there  having  been  a  fair  steady  business,  and 
higher  prices  have  been  realised  for  most  descriptions  of 
goods.  A  good  healthy  up-country  demand  exists,  but  there 
appears  to  be  a  sufficient  supply  to  meet  it  fully  at  the  com- 
paratively poor  rates  now  ruling,  and  dealeis  experience  no 
lack  of  choice  in  anything  they  I'equire.  Our  advices  from 
the  interior  arc  still  favourable,  and  no  disturbing  element 
has  appeared  to  interfere  with  trtide  in  the  districts  connected 
more  immediately  with  this  market. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  aad  foreign  produce  for  the  week  ended  May  25  : — 


Landed. 


Cocoa  burreU  and  bags 

ColTee tons 

Molasses casks 

Rum    puncheons 

Sugar ton> 

Cochineal  erons,  4c.l 

Jute  - balesj 

Cotton  .._.» liaiei  or  bags 

Saito    tonsl 

Saltpetre ...U>n-{ 


2,832 
B96 
793 
988 

2,474 

208 
7,619 
11,627 


Home 
Consurar-llon. 


381 
394 
214 
464 
3,133 

623 

,IX)2 

,669 
2<i 

264 


Stock,  1872. 


;3s 


iS5| 


38,205 
19,664 
6,167 
27,140 
30,738 

14,199 

162,033 

213,:<96 

1,973 

2,758 


Stock,  1871. 


37,740 

17,340 

7,820 

19,460 

60.279 

12,691 

22.689 

74,413 

1,078 

2,269 


LIVERPOOL  —Mat  30. 
Cotton  has  been  in  active  demand  throughout  the  week, 
and  prices  generally  have  further  advanced.  The  Bank  rate 
has  this  day  been  reduced  from  5  to  4  per  cent.  Sea  Island 
is  still  slow  of  sale,  without  change  in  pl-ices.  In  American  the 
business  continues  large,  and  quotations  are  raised  id  per  lb. 
New  York  advices  to  the  30th  instant  quote  middling  Upland 
26|  cents,  costing  to  sell  in  Liverpool  13id  per  lb,  by  steamer. 
Brazil  has  been  in  extensive  request,  and  is  generally  id  per 
lb  deai-er.  Egyptian  has  fully  participated  in  the  increased 
demand,  but,  being  freely  offered,  is  only  slightly  higher. 
East  Indian  descriptions  have  been  in  good  demand  from  the 
trade,  and  the  better  qualities  generally  have  advanced  -j'^d  to 
id  per  lb,  but  the  lower  grades  are  still  much  neglected. 

In  cotton  to  "arrive  "and  for  future  delivery  the  transactions 
continue  large,  with  a  hardening  tendency.  The  latest  quota- 
tions are — American,  basis  of  middling,  from  any  port,  not 
below  good  ordinary,  shipment  April,  IHd;  not  lielow  low 
middling,  delivery  July- August,  Hid;  new  crop.  October 
shipment,  by  steamer,  lOJd ;  October-Novcmbor,  lO^d ;  by 
steamer,  10|d — Mobile,  not  below  good  ordintiry,  April  ship- 
ment, 119-16d;  not  below  low  middling.  August  delivery, 
11  ll-16d — New  Orleans,  not  below  gouil  ordinary,  nearly  due, 
ll|d;  May  sailing,  11  ll-16d;  May-June  shipment,  ll^i; 
shipment,  new  crop,  October- November,  lO^d;  delivery 
August,  lljd;  August-September,  lljd;  not  below  low 
middling,  delivery  July- August,  Iljd — Bahia,  steamer  named, 
mutual  allowances,  Hi^d — Slaceio,  ship  named,  mutual  allow- 
ances, lid — Dhollerali,  fair  new  merchants,  Cf.nal,  shipment 
i  June,  8|d;  June-.luly,  8id;  Cape.  May- June,  8Jd  per  lb. 
The  sales  of  the  week,  including  forwarded,  amount  M 
92,350  bales,  of  which  15,140  are  on  speculation,  and  l],5w 
I  declaimed  for  export,  leaving  65,650  bales  to  the  ti-ade. 

May  31. — The  sales  to-day  will  probably  amount  to  Abom 
15,000  bales,  with  a  firm  market. 
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PKICES   CUKREKT. 


I 


I  Oood  I 


D«»crlptlon«.       !  Ord.  ]  Mid.     F«tr.  |  p^^^  \  Good.;  Roe. 


Same  Period  1871. 
Mid.     Fair.    Gold 


per  lb  per  l^-per  Ih 


gem  laland j     ...    j 

Upland    91  ; 

Mouile 9*  I 

Saw  Orlcana H 

Pernani'mco  ... 

Bahia.  &c 

Maranham 

Egjjitian     

Smyrna  

West  India,  &c. 

Peruvian 

African    

Sural — Oln'dDliarwarJ 

Broach 

Dhollerah    , 

Oomrawuttee...., 

Man^arole :      ^k 

Comptah j      3t 

Madras — Tlnnevelly— '    ,., 

Western ,     ... 

Bengal '     ... 


,rl 


6} 


7» 


d 
SO 


[per  Ib'per  lb  per  lb  ptr  lb  per  1 


10} 
111 

IH  1 


s    1 

74 
7*  I 
7i' 


lit 
11 
12 
11} 
»i 

lU 
11 
»i 

8t 
8} 
B| 
>-i 
8i 
7J 

21 

7i 

6t  1 


Hi 

m  1 

12i 
13}  ! 
!)»  i 

Hi 

r>t  I 

9J 
9i 
»i 

,      9 

!  '* 

!  "s 


13i 

131 
16^ 
9} 
12i 
13 
lOJ 


d 
23 
7i 
7i 

7 
7» 
6J 
SJ 

7t 

n 
"k 

6 

a 

4t 


d 

23 


per  lb 
d 
3« 


7i 

7} 

8 

8* 

6i 

7« 

7i 

81, 

84  I 

«H 

8,',-i 

6     I 
S» 

«n 

6,l! 


Si 

"4 

8i 

9 

7i 

8} 
«t 
6} 
(ij 
(U 
OJ 


7id,  May  to  July,  for  fair  new  red;  200 bales  Coimbatore,  8Jd, 
May,  Suez,  for  good  fair ;  1,2.50  bales  sawginaeil,  at  8Jd,  May- 
June,  for  fully  fair— yj^J  to  t^d,  good  fair  ;  500  bales  Dhollerah, 
at  8.id.  April- May,  Suez — Sfd,  May- June,  for  fair  new ;  400 
bales  Oomrawuttee,  at  8|f d,  April  sailing,  for  fully  fair  new  ; 
1,700  bales  macliiue-ginued  Broacb,  at  Oy'.d  toOjd,  May,  Suez, 
for  fully  fair— Oid,  April,  Suez — ^J-l-  M  lyjuae,  for  good  fair; 
1,500  bales  Bengal,  at  5fd  to  6d,  February  to  May,  for  fair 
new — total,  10,550  bales. 

NEW  YORK. 

Annexed  is  Messrs  Neill  Brothers  and  Co.'s  cotton  circular, 
dated  May  24  :— 

New  Orleans,  Miy  23. — The  following  statement  gives 
tbe  movements  of  cotton  at  aU  United  State*  porta  for  the 
week  ending  this  evening  : — 


iHTOltTS,  lixPuKTS,  i_.uftisUMi'lI> 


1871.  1872. 

bales.  bales. 

Import,  fom  Jan.  1  to  Mar  30  2,ie3,3W     ^'fil'*" 

Expo  ts  frOMi  Jan.  1  to  May  30  3-i8,70S     -  1?,''S1,, 

Stci'k,  May  30 9''7.«"    ,  ^if'SS^ 

Consuini  ton  from  Jan.  1  to  May  30 1,1'J7,250     i,J91,JSU 

The  above  figures  show  : — 

A  decrease  of  import  compand  with  the  same  date  li-t  year  of 301,853 

An  increase  of  quaniity  take  i  for  consumption  of 194.130 

A  decrease  of  actual  exports  of 032,090 

A  decrease  of  stock  of 92.S-iO 

In  speculation  there  is  an  increase  of  262,720  bales.  The 
imports  this  week  have  amounted  to  89,979  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Gretit  Britain 
(including  cable  advices  to  May  2t;  is  1  i-i,000  bales,  against 
188,000  bales  at  the  con-esponding  period  last  ye^r.  The  actual 
expoi-ts  have  been  8.494  bales  this  week. 

LONDOM.-May  30 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  ; — 

Last  week's  quotations  have  been  well  maintained,  and  the 
market  closes  with  an  upward  tendency. 

PRKSENT   QUOTATIONS; 


Description. 


Sural — Sawginned  Dharwa-... 

Broach   

Dhollerah 

Oomrawuttee  

Man^role 

Comptah 

Madras — Tinnevelly  » 

Wester.1     

Northern  

Cocunada  

Coirph'tore  and  Salem 

Bourbon  .Seed 

Bctnde ,.._', 

Bengal   

Rangoon 

West  India,  itc   

Brazil 

African  

Australian  and  K>ji 

Ditto  Oea  IslanJ  kmds 

Tahiti 


Ord. 
10  Mid. 


per  lb 
d       d 


Mid. 
Fair. 


er  Hi 
d 

7t 
6}  tii  i  7} 
6J  6i  I  7$ 
6i      6} 

M 


3» 


H 

6} 
8 

7i 
I    "i 

!    7 

1  si 

j  »> 

i  m 

I     9} 
1  15 


Fair  tn 
Good  Fair 


Ifnce...!  Krtir 
oood  to  j   same  time 
Fine.         1871.     1870. 


per  lb 

d  d 
7J@  Si 

8  61 
8,'t  •>* 
S/j  8J 
7i  8t 
7t  7» 
7J  8 
7  7i 
7J  8 
7  7i 
7J  8 
8}  9} 
•ij  6i 
6}  ei 
6  Ot 

lof    lU 
Hi    :u 

9  9i 
ll>l  11 
20  2* 
2C  24 


per  lb 
d  d 
91'®... 
9J-... 
9  ... 
Vi     ... 


H  ... 

"ii  :.'. 

"si  .'.'. 

lot  ... 

6t     65 

«}  ... 

11}  12 

lU  - 

lot  ;o} 

Hi  12 

30  40 

27  32 


iMPOirrg  »nil  DELivERiEg  from  .Ian.  1  to  'SUy  SO.  yjth  Stocks  at  Mi-y  30. 


(1871 

<1870 

( li72 

Dkuthih  ...  ■(IM71 

(l87(i 

(1872 
8toc«,  Msy  30  .{1871 

(1870 


Snrat 

and 

Scinde 


bales. 

13.872 
3,8S4 
2,648 

10,385 

9i» 

3,461 

12.831 
5.B»» 
4,4i« 


bales. 

67,8.17 
21.'<SI 

2:),s*'; 

fi8,il«ti 
28,S,W 
»1,4C7 
81.s:t3 


Tinne- 
velly. 


I>ale.. 

4l,Ui« 
2.>.32« 
l.i,778 
2(I,0W 
1SJ<13 
4')J)8<I 
ISM  I 
23,101 
fi.«41 


Benira' 
&  Han- 
goon. 


bates. 

106.  ia3 
43,;  90 
11.238 
62T817 
28,521 
22.187 

103(507 
29.221 
8.748 


China 

an  I 
Japan. 


Other 
Kinds. 


biles. 
12  024 
12.112 

3,Hll 
11,600 
10,9»S 

4,047 

8«70 
11.321 

3.f|-3 


hales. 
241,B«r) 
104.0.  3 

67,400 
leU714 

88.087 
1/14.832 
233.33.) 

H.j.701 

•n.HTi 


ConoH  tkwtotft  to  Edbopb  on  May  81. 


London. 


LlT-r- 

|KtOl. 


CoMt, 

f..r 
or^'rs. 


Fori  Icn 
Ports. 


Total, 
la72. 


Total, 

mn. 


From— 


Bombay 

Kurrachee  

Madras 

Ceylon  ait  Tutlo.rin 

Calcutta 

Bwigooo ,„.. 


1972  .._ „. I    63988 

1871  I    78.K57 


balea.       h-lra.       bales,    i    t-ales.    .     bales.       bales. 


83-1 

96 

17.68S 

4.474 

39,6X7 

930 


151/>«  I 

903 

3,182 

28,834  I 

5,525  I 


74,OK8 

»,3S3 

6;i,343 


228.11(17 

0,H04 

29,110 

4,H74 

124,884 

17,116 


187.309 
IIW.103  1 


10,860 
22,9!;9 


148.819 
e'<.l:t« 


■Ws,/',74  ; 


Sales  to  arrive — 500  bales  Tinnevelly,  at  8H.  shif 
8Jd,  May- June,  for  good  fair  new;  2,5U0  bales  Western  Madras 
at  "id,  April,  for  fair— 7W  to  7id,  May  to  July,  for  fair  new — 
8d.  for  good  fair  new;  1,100  bal<»  Northern,  at  8d  to  feid, 
June- July,  for  good  fair  new ;  9<>0  bales  Coconoda,  at  7id  to 


Week's  reci-ln's  at  Oulf  ports  . 
Ditto  at  Atlantii:  ports 


1S71-72. 
4,0  Kl 
7,0!  (0 


Total  week's  receipts  at  a  1  ports    11,0^0  .. 

ToUil  receip  a  at  all  p  ,rt3  since  Sep:.  1 2,6l-<.0''0  .. 

Week's  exrorts  to  Great  Bri  nin lU.OJO  .. 

— ■               France 

—              othC'  foreign  ports   ],'K>0  .. 

Kxpi.rts  to  all  Kiirope,in  por.s    ll.MiiO  .. 

—  G  e  It  Urilai.i  smcc  Sept.  1 l,3JII,0..io  .. 

_        ^ra'ce    lUO.n.iO  .. 

—  other  foreign  poits 292.'lil'j  .. 

T.tnlti.tl   EuropciUi  ports  since  Sept.  1 l,820,0tk>  .. 

St  ck  at  all  porib    23:<,0OO  .. 

New     Orleans,    May    23.— Middling. 


1S70-7I. 

10,0(1.)  . 

4;j,oi)0  . 

3,7('>;mioo  . 

si.iiuo  . 

■i,(KIO  . 

UfVO  . 

7.3,IKK)  . 

2,1S1,000  . 

SI.IHJO  . 

cn.iy.Ki  . 

2.^SO,('00  , 
33ii,000 


18e3-70. 
1. 1.000 
15,000 


30,000 

2,742.1100 

3«,l>00 

1,000 

1,000 

3S,000 

1,283,000 

317,000 

332,000 

1,938,000 

313,1100 


10[',d,  cost  and 
freight,  or  ll-fM  laid  diiwn.  Low  middling,  10  ■'^d,  cost  and 
fieii,'ht,  or  llf'cd  laid  down. 

Mobile,  May  23.— Middling,  lOfd,  cost  and  freight,  or 
llAd  laid  down. 

Galveston,  May  '23. — Good  ordinary,  102d,Ciiist  and  freight, 
or  1  Ifd  laid  down. 

New  Yobk,  May  17. — Stock  at  interior  towns,  36,000.  against 
39,000  last  year.  May  20.— Weather  generally  favourable. 
May  23.— Middling  Uplands,  24-ffC.  Gold,  113^.  Exchange, 
109f. 

American  Markets. — At  all  the  markets  the  opening 
prices  were  firmly  supported  until  yesterday,  when  a  general 
advance  took  place.  The  rise  tit  the  Gulf  is  -j'jd  to  id, 
and  at  all  the  Atlantic  markets  from  i\d  to  id.  New  Orleans 
opened  at  llj^d  and  closed  at  IHJd  laid  down  for  middling. 
Mobile  shows  a  similar  advance.  Galveston  is  only  -y^d 
dearer.  Charleston  stood  at  ll-i^jd  for  middling  until  yesterday, 
when  it  suddenly  advanced  to  11 H.  Savannah  gradually 
advanced  from  lljd  to  ll^d  for  middling.  Up  till  Wednesday 
New  York  was  quoted  at  2 He,  but  ye.sturday  it  closed  as  high 
'  as  24ic,  which  is  equal  to  about  id  advance,  and  makes  the 
laid  doisTi  price  of  middling  Uplands  abinit  l2id. 

Cost,  f  eiis'ht,  and  iiiiiuninci',  ami  8  jier  w:it.  los    iti  wciglit. 

" Mon-iy.    Tu  sdy.    Wedsdy, 

•I  d  It 


Fridv. 
d 


Sutdv. 
d 

Sew  Orleans,  ni'd.lHng    IIJJ.-     'IJJ 

Ditto,  low  middling 11}     ...     llf 

II  i'.i 
ll/r 
11.'.,- 


Mobile,  ti>iddl)ntr  11 

(jalvetton,  g  od  o dinary   ,..  1\^. 

Chailo  ton.  middling  11* 

Savanitih.  middliog 11$ 

New  York,  miildlhig  Up  ands 

(icr  ste  liner) 12 

Ditto,  low  nildilliiig  (dittoi  11^ 


12 

lis 


111  ,  - 

11. 'j  ... 

11,'r  - 

II.'.  ... 

Hi   ... 

12       ... 

115 


11" 
lU 
11,', 
1 '  .'.i 
11 1\ 
II,',, 

12 

115 


11} 
iiiV 

lly'.- 
11,'ir 
lift 
11,'. 

12 

US- 


Receipts  are  even  smaller  than  we  have  iiuticipated. 
following  are  the  details  of  the  week  ; — 

UccKlvls  for  Week  eiili  >g  May  ::3. 
This  Wi  ek.      Last  WeeK. 
b  les.  t.iil  s. 

At  Oulf  por;s   4.B0i)  S.OtiO  

At  Atlantic  polls 7,i«K)  (l.oOil  


TliurJy.. 
d 

•  11!,^ 

•  ll.'j 
.    lU 

.  Hi 
.  114 
.    114 

.    I2t 

•  Hi 

The 


1S71. 
li.iles. 
2;,00<) 
lO.iJOO 


1870. 
b4le8. 
15,000 
15,000 


7,000  . 


1.3,000  30,000 

3  70  1,000  2,74-2,000 


214,885 
4,321 
21.770 
10,720 
48.778 
7.7H3 


!B8.n{» 

nained- 


Totiil   11.6,10  1 

Total  ninccSepte  111  cr  1 2,KlM,6O0  

During  the  past  five  weeks  the  receipts  have  only  Iseen  43 
per  cent,  of  those  of  1870— that  is,  !!t;,000  bales  against 
220,000— and  the  total  since  Ist  September  is  now  2,019,000 
bales  against  2,742,000  that  season  (crop  3,035,000).  Should 
future  receipt.^,  however,  amount  to  50  per  cent,  of  those  of 
that  season  (which  is  hardly  proljable),  and  the  quantity  over- 
land and  otuer  corrections  amount  to  170,000  bales,  the 
following  would  be  the  summing  up  of  tlie  cr(.)p  : — Receipts 
till  date,  2,019,000  bales;  Expected  subseqm^ntly  (half  of 
1870),  79,000  bales;  overland  to  spinners  and  corrections, 
170,0<l0  bales.  Total  commercial  crop,  2,808,000  bales.  It  is, 
therefore,  apparent  that  the  total  crop,  exclusive  of  southern 
consumption,  is  not  likely  to  reach  2,1)00,000  Iiulijs. 

Exports  are  reduced  to  a  bagatelle — ll.UtJO  bales  for  the 
week  to  all  foreign  ports  against  73,000  last  year  and  38,000 
in  1870. 

Supply. — The  stocks  in  American  ports  an^  practically  un- 
changed, the  withdrawals  from  all  ports  by  -American  spinners 
only  equalling  the  arrivals  at  the  Northern  ports  by  sen. 
Considering  that  there  is  no  reduction  in  the  stock,  and  that 
prices  weie  already  tf.o  high  for  shipment  to  Europe,  the 
further  advance  to  the  12.1d  for  middling  Uphtnds  at  New 
York  is  noteworthy.  If  such  prices  can  be  supported  there,  it 
is  evident  that  little  more  will  be  shipped  C  Europe,  and  we 
must  be  content  with  but  Binnll  additious  to  the  supply  of 
American  cotton  in  hand  and  i.ll.at.  I'las  is  to-day  na 
foUows:— At  Liverpool,    299,000,  and  ufiuat,    158,000— total. 
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457,000  bales  against  845,000  last  year.  At  aU  European 
ports,  342,000,  and  afloat,  258,000  —  total.  600,000  bales 
against  1,198,000  last  year,  or  as  nearly  as  possible  one- 
half.  And  futui-e  exports  till  Ist  September  will  probably  not 
exceed  80,000  bales,  against  254,000  last  year,  and  238,000  in 
1870,  so  that  the  available  total  will  be  much  less  than  half. 
Under  these  circumstances  it  is  not  surprising  that  the  better 
grades  of  American  are  already  found  to  be  running  scarce  on 
Doth  sides  of  the  Atlantic. 

Of  the  gi'owing  crop  our  advices,  both  by  mail  and  cable, 
are  favourable.  The  reports  as  to  the  extent  of  the  increase 
in  the  area  planted  are  disappointmg.  An  increase  of  15  to 
20  per  cent.,  together  with  a  good  average  crop  to  the  acre, 
would  he  required  to  replenish  the  exhausted  stocks  with 
which  the  new  season  will  open,  and  keep  prices  in  check. 
We  hope  for  better  accounts  from  further  south  and  west. 


Messrs  Neill  Brothers  and  Co.'s  cable  despatch,  dated  New 
York,  May  30.:— 

May  30,  1872. 
bales. 

Rkcbuts— At  Gulf  ports 4C0 

Allan  ic  ports 1,000 

Total  1,400 

Prices  to  Liverpool,  per  sailing  vessel,  coat,  freight,  insurance,  and  six  per  cent. 

May  30.  1872.        Last  week. 


New  Orleans,  mii^dling 

Ditto,  low  middling 

Mobile,  oiiddling 

Galvestm,  good  ordinary 

Charleston,  middling 

Savannah,  middling. 

New  Yo'li,  middling  Uplands  (per  steamer) 

Ditto,  low  middling  (ditto) 

This  weelt. 
bales. 

Receipts,  7  days— At  Gulf  ports 3,700    ... 

Atlantic  ports    7,200    ... 


d 
12A    

113      

12 

UJ-    

12        

12        

12fJ     

12/,     

Last  week, 
bales. 


d 
IIH 
llfj 

111 
111 

Hi 

m 

12 

Last  year 
bales. 


•1,600    20,000 

7,000    16,000 


Total    10,900 

Total  since  Septemberl 2,629,500 


.       3,5,000 
.  3,796,000 


EXPOKTS,  7  days— To  Great  Britain  31,000    10,000    36,000 

France 6,000     10,000 

Other  foreign  ports 2,000    1,000    8,000 


Total 


39,000 


11,000 


Stock  at  all  ports  203,000    238,000 

Crop  accounts  unchanged. 


63,000 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 


Manchestee,  May  30. — Since  our  last  our  market  has 
assvimed  a  very  strong  tone,  and,  influenced  by  the  large 
business  doing  in  the  Liverpool  cotton  market,  prices  have 
advanced  considerably.  The  demand  for  cloth  suitable  for  tbe 
Eastern  market  has  been  very  good,  and  stocks  have  been 
pretty  generally  cleared  out.  For  the  home  trade  there  has 
not  been  much  change,  beyond  an  increased  steadiness  in 
price  ;  the  large  buyers  being  less  influenced  by  a  fluctuating 
market  than  those  who  operate  for  the  foreign  markets.  In 
yarns  for  export,  a  good  steady  business  has  been  transacted 
at  an  advance  of  Jd  per  lb ;  but  whei-e  sellers  have  taken 
extreme  views  of  the  market,  buyers  have  been  very  loth  to 
follow.  32's  and  40's  twist  for  the  home  trade  has  been  in 
good  request,  and  a  fair  business  has  been  done  at  extreme 
rates.  Fine  yarns  are  in  request  at  impi-oved  values.  Market 
closes  firm,  with  the  tendency  of  prices  against  buyers. 
CoMPAiUTiVB  Statement  or  the  Cotton  Trade. 


Raw  Cotton. 


Upland,  fair per  lb 

Ditto,  good  fair 

Pamambnco,  fair 

Ditto,  good  fair 

No.  40  McLE  Yakx,  fair,  2nd  quality ! 

No.  30  Water  Twi.it,       ditto  < 

2«-ln,  68  reed.  Printer.  29  yds,  -»  lbs  2  oz»' 
27-in,  72  reed,  ditto,  6  lbs  2  ozs; 

89-ln,  60  reed,  G  Id  End  Shirtings,  37i| 

yards,  8  Ibi  4  ozs  : 

iO-in.  66  rred,  ditto,  ditto,  8  lbs  12  ozs 
iO-in,  72  reed,  ditto,  ditto,  9  lbs  6  ozs 
39-ln,  ti  reed.  Red  End  Long  Cloth,  38; 
yards.  9  ll>8 


Price, 

Mav  30,1 

1872.      1871. 


Corresponding  week  in 


B    d 


OIU 

0  Hi 


s    d 


10  lOi 

11  loi 

12  lot 


1870. 


8    d 

o::j 

01  u 

0  111 

1  8J 

1     ' 

6 
7 


3} 


7i    6 
4i    ^ 


3 
3 
4i|l3 


11     U 
""     3 


8    9  llO    6    10    Mil    0    11    3 


1868, 


B    d 
1    Oi 

oiH 

0  llj 

1  3i 
1  3 
8  li 
7  lOi 

11  6 
13  0 
11    0 


1867. 


B    d 
1    1 


1  OJ 

1  Oi 

1  6 

1  6 

6  9 

8  7i 

11  9 

14  0 

16  6 


Bradford. — In  the  wool  market  there  is  considerable  in- 
quiry, apparently  for  the  purpose  'of  testing  prices,  but  the 
actual  business  doing  is  very  restricted.  Some  transactions 
have  been  eflFectcd  during  the  week  at  prices  favourable  to  the 
buyer.  Prices  are  irregular,  and  show  a  gradually  softening 
tendency.  Consumers  at  present  appear  to  be  watching  the 
progress  of  events,  and  seem  to  anticipate,  with  a  better  sup- 
ply of  wool,  a  lower  range  of  quotations.  Little  new  wool  has 
as  yet  been  brought  to  the  market,  and  the  holders  of  old 
stocks  are  anxious  to  realise  at  reasonable  offers.  Some  kinds 
of  wool,  notably  Irish,  ai-e  in  better  request,  and  the  recent 
drooping  tendency  has  been  checked.  Noils  and  brokes  are  in 
slender  demand,  and  may  be  had  at  easior  rates  There  is  no 
appreciable  change  in  the  yarn  market.  The  present  unsettled 


state  of  the  wool  trade  has  the  effect  of  producing  caution  on 
the  part  of  both  the  merchant  and  the  spinner,  and  there  is  a 
marked  apathy  in  business  operations.  A  slight  concession 
has  sometimes  the  effect  of  inducing  transactions.  Genappe, 
coloured,  and  Botany  yarns  are  most  in  request.  Other  wefts 
are  somewhat  neglected.  The  same  sluggishness  is  manifested 
in  the  piece  market.  Business  is  slow  and  meagre,  and  prices 
are  drooping. 


May  4.  May  11. 

bnsh.  bush, 

1,224,130     1,015,553  757,882 

197,203  85,795 

1,115,022  832,503 

1S,032  22,086 

271,545  271,0(!6 

3,188  3,088 

80,447  55,660 


April  27. 
bush. 
Wheat 

Corn   181,750 

Oats   1,20.1,392 

Barley    24,342 

Rvo    280,711 

Peas   3,188 

Malt   77,918 

Export  from  New  Yokk,  from  1st  to  15th  May. 

1872.  1871. 

bush.  bush. 

Wheat   365,175     209,901 

Cirn  662,355     216.978 

Flour  and  Meal. — The  rapid  advance  in  State  and  Westeni 
flour  reached  the  culminating  point  yesterday,  when,  after  an 
advance  of  20c  to  30c  on  Saturday  and  Monday,  prices 
gave  way  10c  to  15c.  Trade,  too,  has  been  comparatively 
dull  throughout,  prices  having  reached  an  altitude  well  calcu- 
lated to  check  home  consumption  as  well  as  exports,  therefore 
inspiring  dealers  with  caution.  In  fact,  business  the  last  day 
or  two  has  been  of  the  hand  to  mouth  order,  as  it  is  very 
generally  expected  that  the  receipts  will  henceforth  be  fully 
egual  to  the  requirements,  and  that  prices  will  gradually 
yield.  Water  was  let  into  the  canals  on  Monday,  but  un- 
fortunately a  bad  break  occurred  somewhe.-e  in  the  neighbour- 
hood of  Fonda,  which  will  delay  the  receipts  west  of  that 
point  till  well  on  to  the  last  of  the  month.  There  is  but  little 
flour  on  the  canal  this  side  of  the  break,  and  most  of  that  has 
been  sold  to  an-ive.  The  decline,  so  far,  is  mostly  confined  to 
the  low  grades,  for  which  there  is  very  little  inquiry,  except 
for  the  Provinces  and  the  Southern  ports.  An  invoice  of 
1,000  sacks  CaUfomia  flour  has  been  received  overland  since 
our  last,  the  first  from  that  quarter  in  two  years  or  more ;  it 
reali8ed1512per  baiTel.  The  sales,  besides,  comprise  some  25,000 
barrels. 

Reoeiits  at  New  York. 

Week  Ending  Since  Sunie  Time 

May  14,  1872.        Jan.  1,  1872.  Last  Year. 


Flour  .... 
Corn  meal 

Ditto  bags 

Oat  meal    bbis 

Wlieat    bush 

Rye 


bbls       42,351     808,068     1,023,727 


6,349 
2,327 

225 
36,000 

450 


Com  421,926 


Oats 
Malt  .., 
Barley 


,W,034  28,875 

42,886  125,695 

2,820  3,419 

63,5,926  2,00.3,367 

12.815  19,3)4 

6,I.59,142  4,202,171 


43,079     l,«,-)8,,';96     1,,536,W1 


1,874     243.693     159,572 

5,50<»     553,277     152,670 

Exports  fhoh  New  York. 

Week  Ending              Since  Same  Time 

May  14,  1872.        Jan.  1,  1872.  Last  Year. 

Flour,  wheat bbls       12  498     419,898     736,016 

Corn  meal 2,291     57,076     4.j,421 

Wheat    bush     122.013     2,540,965     4. 15.5,107 

Rye    620     229,260     20,398 

O.ats    .305     18,963     14,279 

Barley 9,800     

Corn  811,723     5,078,888     1,842,858 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK,  May  15. 
Grain. — The  wheat  market  gained  increased  tone  and 
strength  on  Saturday  and  Monday,  under  favourable  cable 
advices  and  light  offerings,  with  a  further  advance  of  2c  to  3c ; 
but  yesterday  a  reaction  set  in,  prices  of  ordinary  qualities  of 
both  spring  and  winter  declining  3c  to  5c,  due  to  a  prospective 
increase  of  receipts  and  a  restriction  of  the  demand,  conse- 
quent upon  the  cuiTent  high  prices,  shippers  being  out  of  the 
market,  and  millers  refusing  to  purchase  at  the  ruling  cur- 
rency, with  flour  declining.  Water  was  let  into  the  canals  on 
Monday,  but  the  hopes  of  a  speedy  augmentation  of  supply 
were  dissipated  by  a  bad  break  the  same  day.  The  greater 
portion  of  supplies  on  the  canal  are  understood  to  be  on  the 
other  side  of  the  break,  and  so  wUl  hardly  be  due  here  till  the 
latter  part  of  the  month ;  however,  the  supplies  on  this  side 
will  reach  here  this  week,  which,  with  the  expected  receipts  by 
rail,  induces  holders  to  realiac,  leading  to  a  weak  and  declining 
market  at  the  close.  The  sales  comprise  about  100,000  bushels 
at  $1.80  in  store  and  $1.85  afloat  for  No.  1  Milwaukee ;  $1.77 
to  81.774  in  store  (previous  to  yesterday)  for  No.  2  spi-ing; 
82.6  to  82.11  in  store  for  red  and  amber  winter  Western ;  §2.10 
in  store  for  red  State ;  and  82.25  to  82.35  for  white  Michigan, 
the  inside  price  to  arrive. 

Stock  op  Grain  in  Store. 
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STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Maek  Lane,  Friday  Evening. 

The  weather  having  continued  fine  throughout  the  week,  the 
crop  accoonts  generally  are  satisfactory,  both  here  and  on  the 
continent.  From  Odessa,  whence  there  were  complaints  of 
drought,  the  telegi-ams  now  report  rain,  and  in  this  respect 
prospects  have  improved.  In  the  state  of  the  trade  there  is 
no  appreciable  change.  Demand  is  dull,  buyers  taking  only 
sufficient  for  immediate  requirements ;  but  the  supplies  being 
light,  prices  are  upheld.  From  farmers  the  receipts  of  wheat 
show  a  slight  falling  off,  notwithstanding  the  favourable 
weather  for  thrashing  out,  and  the  late  advance  in 
prices.  Foreign  arrivals  continue  small,  but  the  quantity 
of  wheat  on  passage  does  not  largely  increase,  and 
from  the  principal  shipping  ports  on  the  continent  the 
reports  still  speak  of  but  limited  transactions.  Wheat 
prices  throughout  the  kingdom  may  be  quoted  as  im- 
changed,  a  small  advance  in  some  of  the  English  markets  being 
balanced  by  an  equal  rise  advised  from  some  parts  of  Scot- 
land At  Mark  lane  this  week  the  business  transacted  has 
been  small,  wliich,  under  ordinary  circumstances,  is  not  un- 
nsual  in  the  Derby  week.  Tke  greatest  quantity  of  English 
wheat  on  offer  has  come  to  hand  in  good  condition,  and 
although  purchased  slowly  has  ranged  up  to  64s  for  the  beat 
white,  and  60s  for  red,  fully  supporting  late  quotations. 
Foreign  samples  have  been  purchased  spaiingly,  but  are  quite 
firm.  Fine  Dantzic  wh«at  is  worth  62s  to  63s,  with  business 
doing.  Good  Sadonka  sells  at  55s  to  56s,  and  fine  57s.  The 
sales  of  St  Petersburg  are  chiefly  at  52s  to  54s.  Flour  is  veiy 
fimly  held,  but  there  is  little  passing  at  the  moment  to  test 
prices.  A  moderate  demand  has  prevailed  for  barley,  which 
shows  no  quotable  change  in  value.  Sales  of  Danubian  have 
taken  pkce  at  24s,  501b8 ;  and  of  French  at  28s  to  30s  6d 
52  lbs  weight  per  bushel.  English  beans  are  fii-m;  foreign 
have  in  some  instances  realised  stiffer  prices.  Larache  sorts 
have  sold  at  34s  to  3-5s ;  Saffi,  35s  to  36s ;  and  Egyptian,  32s 
to  33s.  English  boiling  peas  are  very  scarce,  and  worth  44s 
to  46s ;  foreign  are  purchased  sparingly,  buyers  looking  for 
aiTivals  from  Canada.  Passing  transactions  are  at  40s  to  41s 
for  Canadian,  and  39s  to  40s  for  Baltic.  Supplies  of  round 
maize  are  running  very  short  and  liigher  rates  are  required, 
34s  to  34s  6d  reported  to  have  been  paid.  There  is  a  fair 
quantity  of  American  on  offer,  and  the  market  is  quiet  for  this 
description  at  29s  to  29s  6d.  Foreign  oats  have  not  arrived  so 
freely,  but  the  condition  of  a  large  proportion  being  indifferent 
there  was  in  the  early  part  of  the  week  more  desire  to  sell,  and 
quotations  were  lowered  6d  to  Is  as  compared  with  the  pre- 
vious Monday.  The  trade  since  has  remained  quiet,  good 
qualities  being  steady,  but  inferior  were  to-day  again  a  shade 
easier.  Russian  have  sold  at  19s  to  20s  6d  ;  Swedish  at  19s, 
and  French  at  IBs  6d,  all  weighing  304  lbs  to  the  quarter. 

The  annexed  stiitement  shows  the  imports  of  giain  into,  and 
exports  from,  the  United  Kingdom,  during  the  week  ended 
May  25,  and  since  the  commencement  of  the  season  (Sept.  1), 
aa  compared  with  corresponding  period  of  last  year  : — 


Week  ended 

>I»y  25. 

CWIH. 

\Vi,.,.i;   

■m,71o     ...    2! 

Barley 

I»a.l3»     ...      ( 

OaU  

2fi«,2t7     ...      ' 

4o,3m   ... 

71,8«7     ...       2 

Indian  corn 

261.1M     ...     Vi 

^our  and  meal  

40,184    ...       2 

SI  nee 

Sept.  I. 

cww. 

29,01S,133 

9.«!iO,975 

7.2«7,774 

611.838 

2,Hri9.421 

13J.'i2,729 

2,31«,17» 


-ExroKTu.- 
Week  ended 
May2«. 
cwt«. 
2<l,160 
116 

l.iai 

263 


2,103 


Since 
Sept.  1. 
cwt*. 

2,117,6B'J 

107,008 

7800 

4,!<41 

20,804 

66,114 


Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
trmin  trade : — During  the  lust  eight  days  17  gi-ain  and  seed 
laden  vessels  have  arrived  at  ports  of  call — viz.,  9  wheat,  3 
maize,  1  beans,  1  valonea,  1  palui  kernels,  1  ground  nuts,  1 
locust  beans.  The  floating  grain  trade  has  not  given  signs 
of  activity,  partly  owing  to  the  small  quantity  offering  off  the 
coast,  and  also  to  the  favourable  change  in  the  state  of  the 
weather.  Wheat — fine  cargoes  being  scarce  and  wanted,  were 
freely  bid  for  at  fully  last  week's  prices.  Maize — At  first  the 
market  was  firm  at  last  week's  rates,  but  soon  the  demand 
slackened,  and  to  make  sales  a  decline  of  6d  had  to  be  accepted. 
Barley  has  been  steady  at  hite  rates.  Rye,  no  business  in 
arrived  cargoes.  A  cargo  <m  passage  has  b<-en  sold  at  about 
Is  below  h. St  W'ck's  quotations.  Beans  steady  at  ab  ut  late 
rates.  The  reported  sjiles  are  as  follows: — Wheat,  12  arrived 
cargoes  t  New  Coast  Ghirka,  558  6d ;  Rostoff  Ghirka.  5;is  ; 
Odessa  Ghirka,  53s  3<1,  .54s  4id.  55s,  and  57h  ;  Chilian, 
628  ;  Theodosia,  558  ;  Wallachiiin,  42s ;  Saidcfrom  Alexandria, 
41s  6d,   4l8  yd,  and  42h  3d.     Wheat,  on  passage,  5  cargoes : 


Marianopoli,  53s  6d ;  Rostoff  Ghirka,  528 ;  Nicolaieff  Ghirk*' 
533  6d ;  choice  Saide,  42s ;  Saide,  423  6d  per  4801bs.  Maize,  2  arrived 
cargoes  :  Saffi,  33s ;  mixed,  from  New  York,  31s  6d  per  4801bs. 
Maize,  shipping  or  shipped — Mixed,  from  New  York,  5,000 
qi-s,  2  ships,  28s  6d  per  480  lbs.  Barley — 2  ai-rived  cargoes : 
Odessa,  24s  ;  Danubian,  24s.  Barley  amved  at  Liverpool 
—Turkish  Coast,  23s  4d  ;  Trebizonde,  22s  lOd  per  4001bs, 
ex  quay.  Barley,  on  passage,  2  cargoes :  Danubian,  23s  9d, 
April ;  Azow,  from  Tagam'og,  23s  9d.  Rye,  on  passage — 1 
cargo  Azow,  from  Taganrog,  32s,  London  conditions.  Beans, 
1  arrived  cargo  Saide,  superior  31s  6d  per  480  lbs.  Peas,  1 
anived  cargo  Casablanca,  35s  per  504  lbs.  Linseed  6d  to  Is 
dearer.  A  large  business  has  been  done  in  seed  on  passage. 
Linseed  anived  in  Loudon — 100  tons  Mirzapore,  64s  ;  100 
tons  E.I.,  from  Calcutta,  64s,  ex  warehouse ;  50  ditto,  638 
ex  ship  ;  100  ditto,  64s,  ex  warehouse.  Linseed  shipping, 
2,500  qrs  Azow,  from  Taganrog,  now  loading,  62s.  Linseed 
on  passage,  2,500  qrs  Azow,  from  Taganrog,  62s ;  3,000 
qrs  ditto,  April  shipment,  62s ;  3,900  qi-s  Black  Sea  from 
Theodosia,  62s.  A  lot,  1,500  qrs  Odessa,  60s  9d ;  2,400  qrs 
Azow,  from  Taganrog,  62s.  Rapeseed  quiet.  Rapeseed  ar- 
rived in  London — 1,034  qrs  wild  from  Ibrail,  30s  6d.  Cotton- 
seed steady  at  late  rates.  For  a  second-hand  cargo  off  the 
coast,  8/  12s  6d  has  been  paid ;  for  one  in  first  hands,  8/  15s  is 

refused. 

Ship  abbitals  this  Week. 
Wheat       Barley.         Malt         Oats.        Maile.         Flour, 
qrs.             qrs              qrs.           qrs.            qrs.           aacks, 
Enslish  &  Scotch        750    

I       94^ 

Foreign   6780    .„     8710    17160    ...  ISWO    ^       gg^  ^j^_ 


PRICES   CURRENT   OP   CORN.  &c. 


Wheat — English,  white,  new... 

—  red.  new 

—  white,  oM 

—  red,  old  

Kcenigsberg  and  Dantzig   iine 

old  64 

Koeniilsberg&Dantzignew...  60 

Rostock,  Wisinar,  fee,  old 61 

Stettin  and  Hamburg    

Dani  h  a'd  Holstcin 54 

St  Petrsbrg,  Sxinska..pr4961b  63 

Common  ditto  60 

Kubanka  

MarJanOjioU  and  BerdiansKl 

tJdessa  52 

Taganrog  

San  Fra"cisco,  Chilian,  &c 68 

New  Zealand  and  Australian..  67 

American,  winter    66 

—         spring    64 

Barley — Fnglish,  malting 38 

Scotch,  malting  37 

—      grindii.g 26 

Danish,  malting 

French       do 28 

Foreign,  rtistillin -...pr  432  lb  27 


stout  grinding 23/6  2*6 


Danube  &  Odessa,  Itc-pr  400  lb  23 

Etryptian,  &c 

Beans— English 38 

Dutch,      Hanover,      and 

French per  480  lb  ... 

Egyptian  and  Sicilian  32 

Peas — English, white  boilr.s,new  44 
English,  grey,  dun,  and  maple, 

new 33 

English,  blue,  new 

Foreign,  white  boilers,  new  ...  40 

—       feeding,  old 

Rte — English  perqr  ... 

Foreign,  new per  4S0  lb  28 

Oats — English,  Poland  &  potato  25 
—      white  and  black  24 


60  (»  64  I  Oats  (continued)— 

66        60  1      Scotch,  Hopetown  and  potato  26 

I  —      AD'.'US  and  Sandy    ...  2€ 

—     common  20 

Irish,  potato 

—  white,  feed. ..per  304  lb  ... 

—  black,     — 

Danish,  kiln  dried. ..per  320  lb  .. 

Swedish 19 

Finland 

Archangel,  St  Petersburg 19 

Riga  20 

Dutch  and  Hanoverian,  8t& 

Takes — 

Euiilish,  winter,  now  ...per  qr  40 

Scotch,  large    

Foreign,  large 30 

!  Linseed  Cakks — 

Engli-h per  ton  jClOi 

I      Foreign 10 

Indian  Corn — 
American,  white  ...per  -180  lb  ... 
—        yellow  and  mixed  29 
Oalatz,  Odessa,   and  lOraila, 

yellow    33 

Trieste,  Ancona,  &c 

Flour — Kominal      top      price, 
town-made,  deliveted  to  the 

baker    per  280  lb  60 

Town-made,  households    and 
seconds,   delivered    to    the 

baker 41 

Country  marks 37 

Hungarian    39 

French   

American  and  Canadian,  fancy 

brand   per  190  lb  24 

Do,  superfine  to  extra  suprfine  27 

Do,  common  to  tine 26 

Do,  heated  and  flour  23 

29    Oatmeal — 

27        Scotch,  fine   per  ton  f  14 

2&6  —     round £14 


66 

64  ! 

64 

63 

67 

4C 

40 

31 

30 

28 


@28 


20/6 
21 


42 
34 

Hi 

12 


29 
29 

27 
27 

14* 
IH 


DLACli   SEA,    MEDITEEBANEAN,    AND   OTHER   ARRIVED   CARGOES, 


COST.  FKElOur, 

Wheat — Sea  of  Asoflf,  Berdnsk.,   s         s 

Marianopoli  per  492  lb  60  @  54 

Sea  of  AzoJl",  hard  

—  Taganrog,  soft...  44        48 

Odessa  and  Nicolaieff  Qlilrka  63        67 

—  hard 

—  Polish per.fcl0  1b 

Danulie,  soft 43 

Oalatz  Ohirka 

TrI.ste   

S.  Frandscn,  Clillian..pr  6001b    0 
American  red  winter„pr480lb  63 

—  spring 58 

Egj-ptinn  41/8 

Bahley — 
D ..uith,  kiln  dried...per  424  lb  ... 

—  uudriea  


44 


43 


AND   INSURANCE. 

Baklet  (continued) —  s  a 

Danube  &  Odcs«a...per  4001b  23,9@  24 

Egyptian  

Smyrna,  Stc 

Beans — 
Egyptn.,Slciliiui,&c..pr4801b  30/6  31/6 

Lentils — 
Egyptian  and  Sicilian  

Indian  Corn— Per  180  St  492  lb 
Qalatz,  Odessa,  and  Ibraila...  23 
American,  yellow  and  white...  29 
Salonica  and  Enu« 

Rye— Black  Sea.  Stc.por  480  lb  31 

Oats— 

Swtdish,  new per  320  lb  ... 

Danish,  new 

Arcb&iigel/itPetrsbrg..p.304lb  ... 


23/6 


32 


COLONIAL   AND    FOREIGN    PRODUCE    MARKETS 

TRAXSACTIONS  OF  THE  WEEK. 

Fob  RjiroBT  or  this  Day's  Markets  sib  I'osT.tcRirr. 

MiNOiNO  Lank,  Friday  MoRNINo. 
[Business  in  the  various  markets  has  been  partly  snspondod  by  the 
absence  of  public  sales  on  Wednesday  and  to-day,  but  a  tirmor  tone  wa» 
apparent  towards  the  close.] 

SroAR.— There  has  been  a  steady  and  firm  market,  with  prices  occa- 
sionally rather  higher.  Tlie  sales  of  West  India  in  throe  days  amounted 
to  l,7a!t  (tasks,  including  soni*.  piircols  by  auction.  IJarbtidoes,  <J.iH  to 
37n:  grainy,  a»s  to  40,i  (id.  Jamaica,  brown  and  yellow,  .iOs  W  ■'*'""' 
2H0  casks  Trinidad  concrete  wore  bought  in  and  aftorwaros  sold  at  dlls 
1,001  bags  line  grainy  yellow  Berbico    sold   at  40n  to  40«  (.d,   ono  lot 


I 


688 
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423  6d.  There  is  more  inquiry  for  low  sugar,  witli  sales  of  ^lanila  and 
•'^"ggo'T  afloat,  a*,  fiiiuer  prices.  Numerous  floating  carijoes  of  foreign 
have  sold  upon  fully  former  terms,  principally  for  tlie  United  Kingdom. 
Refined  continues  in  sjood  demand.  The  stock  at  this  port  has  again 
decreased,  being  aO.'.'iO  Ions  at  the  closo  of  last  week,  against  (iO,300 
tons  last  year,  and  81,330  tons  in  1870.  Deliveries  for  homo  uso  are 
steady.  Stock  in  the  kingdom,  79,000  tons,  against  122,000  tons  in  the 
previous  season. 

Mauritius. — 500  bags  crystallised  yellow  have  sold  privately 
at  383  6d. 

Madras. — 2,800  bags  brown  sorts  have  sold  at  263  9q  to  27s  9d. 
700  bags  Jaggery  are  reported  at  233  9d.  300  tons  to  arrive  at 
23s  lO^d. 

Manila. — 400  torn  unclayed.  Taal  at  243  7jd  to  233.  A  parcel 
of  clayed  on  the  spot  at  ols  6d.     700  tons  Ylo  Ilo  to  arrive  at  30s  Gd. 

Other  Foreiyn. — 533  packages  Contral  America  soli  at  25s  to  SOs, 
and  SCO  baskets  Java  by  private  contract  at  37.s. 

Floating  Carffoci.— Two  JIaceio  at  25s  9d  and  263  9d  ;  two  West  India 
at  27s  Gd  and  29s  Cd  ;  one  Bahia  at  2Gs  6d  ;  one  Cuba  at  20s  4Jd ;  and 
one  Porto  Rico  at  293  Gd,  for  the  United  Kingdom ;  one  Bahia,  2Gs  9d 
for  a  near  port. 

Refined. — There  has  boon  a  steady  demand  for  dry  goorls  at  rather 
higher  prices.  Clyde  crushed  is  readily  saleable.  Business  in  foreign 
loaves  for  delivery,  and  higher  rates  now  generally  demanded.  Say 
for  June  at  37-<  poi  cwt,  f.o.b. 

RtJM. — Jamiica  has  been  in  demand,  and  other  kinds  are  steady. 
Demerara  last  sold  at  Is  8id  to  Is  9d  proof.  There  have  not  been  any 
further  trans  ict ions  in  the  recent  arrivals  of  Mauritius. 

Cocoa. — At  Tuesday's  public  sales  tho  bulk  of  the  late  arrivals  of 
Trinidad  was  brought  forward  and  wont  irregularly.  4,9b3  bags,  about 
half  sold,  the  low  auJ  middling  qualities  being  about  2s  cheaper.  These 
ranged  from  GJs  to  733  ;  the  o  hor  sorts,  good  to  fine  at  753  to  100s, 
averaged  about  former  rates.  Grenada  is  dull;  200  bags  were  bought 
in,  and  furtlier  supplies  are  in  course  of  landing.  330  bags  Guayaquil 
wero  withdrawn. 

Coffee. — Tho  market  continues  firm,  with  further  speculative  trans- 
actions at  advancing  prices,  most  kinds  being  Is  to  Is  Gd  per  cwt 
dearer  for  tho  week.  Privately,  several  parcels  of  native  Ceylon,  on 
the  spot,  are  reported  at  70s  to  733,  and  sales  of  some  extent  have  been 
made  for  arrival  at  71s  to  723.  Native  East  India,  to  arrive,  723 ;  ditto 
now  landing.  "Is  Gd.  300  tons  Manila,  to  arrive,  at  72s.  Sales  of  Rio 
have  been  made  at  higher  rates,  including  a  cargo  of  which  particulars 
do  not  transpire,  and  one  of  good  Channel  firsts  at  71s  Gd  for  a  near 
port.  1,300  ca^ks  350  barrels  and  bags  plantation  Ceylm  by  auction 
all  sold  as  follows  :  pale  and  greyish,  low  middling  to  middling,  7Gs  to 
79s;  bold,  795  Gd  to  823;  colory,  middling  to  good  middling,  78s  to 
85s;  good  and  fine  bold,  8Gs  to  95s  ;  one  lot  100s.  1,203  bags  native 
partly  found  buy^n-s,  including  mi.ied  bold  at  733.  213  casks  part  sold  : 
superior  bold  at  753  ;  smaller,  7l3  to  7l8  6d.  188  packages  Mocha  were 
principally  bought  in.  153  casks  103  barrels  and  bags  Jamaica  found 
buyers  at  Gbs  to  743  for  ordinary  to  fine  ordinary,  and  753  to  85s  for 
low  middling  to  good.  1,853  bags  foreign  at  the  following  prices : 
Guatimala,  74s  to  SOs ;  Costa  Rica,  74s  Gd  to  77fl.  Tho  deliveries  are 
steady,  and  as  arrivals  from  Colombo  will  be  comparatively  light,  tlie 
present  increase  in  stock  of  2,350  tons  will  soon  disappear.  Advices 
from  Ceylon  of  a  later  date  show  the  falling  off  in  the  shipments  of 
plantation  sorts  amounting  to  6,330  tons,  native  being  1,450  tons  in 
excess. 

Tea. — The  mnr'not  is  still  flat,  and  the  trade  have  bought  very 
sparingly  in  face  of  the  largo  sales  declared  for  the  ensuing  week. 
9,847  package3  during  tho  present  one  went  off  without  material 
change  in  prices.  l.COO  packages  India  part  sold.  Transactions  in  the 
latter  descriptions  have  b'^en  unimportant  by  private  contract,  and 
prices  gener..lly  show  a  tendency  in  favour  of  the  buyers. 

Rice. — There  his  not  been  any  activity  in  the  demand,  owing  to  the 
fine  w  ather,  for  t'lo  i;raiu  crops.  On  the  sp  t  white  Bengal  has  sold 
at  10s  Gd  to  13s;  Ball  .m,  83  i^d  to  8s  7^d;  Askoolie,  &c.,  10s  1  .jd  to 
lis  4Jd.  Two  Uoating  cargoes  of  Xecrancie  Arracan  for  the  continent 
at  Os  6d.  GOO  tons  Askoolie  at  IO3  4Jd  to  10s  Gd  per  cwt.  ex  quay. 
A  good  business  h.ia  been  done  in  cleaned  rice  during  tho  week. 
luvoUTQ  and  I.>ELivEuii£s  of  ItiCK  to  May  2.^,  with  Stocks  oa  hand. 
I''72  1»71  1870  18B9 

Im  on U" «    33W0     ...    32630     ...     12100      ..     3.5000 

D  uveriff 4;e;;0     ...     60930     ...    25050     ...     235iC 

»"»■•► 21W00     ...    31230     ...    3650O     ...     *1150 

Black  Peppeb.— Although  the  stock  coninues  largo,  prices  have  re- 
covered from  the  late  depression,  and  are  now  ^d  to  Jd  dearer  thau  last 
week.  The  op_-rations  are  however  speculative.  Peiiang  has  sold  at 
6d,  and  fir  delivery  at  ojri  to  Gd  piT  lb. 

White  PEPncii. — Thj  market  has  been  quiet,  with  prices-  unal- 
tered. 

Other  Spices.— Owing  to  tho  hurricance  in  Zanzibar,  tho  sto:k  here 
is  chiefly  held  by  siicoul  itors,  aud  prico3  have  gradually  risen.  Tho 
most  important  advance  paid  this  veek— viz.,  <;^id  to  "^d.  At  the 
latter  price  business  was  done  yesienlay,  an  advance  of  2^d  per  lb  on 
last  Friday's  quotations  Commim  .Tava  mace  i3  again  higher,  selling  at 
38  4d  to  33  Gd  jKjr  lb.  There  have  been  further  arrivals  of  nutniogs. 
The  usual  public  sales  wore  not  held  on  Wednesday,  owing  to  the  holi- 
days. 1,500  bags  pimento  hava  sold  for  delivery  in  tho  last.six  months 
at  2Jd  per  lb.  I 

CiNNAMo.N. — At  the  quarterly  sales  on  Monday  the  domand  was  slow. 
and  the  advance  of  Id  and  2d  paid  upon  Ceylon  sinuo  the  previous  series 
barely  maim ainod.  997  bales  Ceylon  were  about  two-thirds  sold :  Ist 
sort,  "2s  lOd  to  3.<  9d  ;  2iid,  2s  ;!d  "to  38  5d  ;  3,  d.  Is  lOd  to  3s  d :  4th, 
Is  lOd  to  2s  3d.  81 1  b.i>;s  chips  were  partly  disposed  of  at  5d  to  G^d  ; 
a  fow  lots  of  guiU  at  la  Id  to  Is  Gd.  188  bales ToUichen-y  realised  lull 
rates:  Ist  sori,  3s  Id  to  3s  2d:  2cid,  2*  lOd  to  2a  Ud;  3rd,  2s  9d.  31 
cases  chips  aud  broken  at  Is  7d  to  Is  8d  per  lb. 

Saltpetbe. —  The  market  is  flat  with  prices  tending  downward. 
Bengal,  refraction  b'i.  has  sold  at  288  Gd.  200  tons  sold  afloat  at  29s 
to  298  3d  per  cnt,  Jlay  and  June. 


lupoBTs  and  UxuvKutES  of  Saltpetre  to  May  25,  with  Stocks  on  hand. 
1872  1871  1370  1869 

Imported „ton»      5630    ...      4860    ...      4260    ...      3090 

Total  delivered   4720     ...      4960    ...      6570    ...      3900 

Stock 2760     ...       227C     ...      2610     ...      3390 

Dcllverln  Uot  week.  201  tons. 
Indigo. — At  the   quarterly  sales   1.579  serons  Guatimala,  328  serous 
New  Grenada,  ifec,  went  at  par  to  Gd  lower  rates,  old  and   low  parcels 
showing  tho  greatest  reductions.      New  goods  realised  atwut  last  sales' 
prices. 

Other   Drysalery   Goods At  the  public  sales  380  bags  Bengal 

turmeric  were  bought  in  above  the  value.  2,254  bags  Madras  sold  at 
15s  9d  to  17s  for  fair  quality.  A  sale  of  50  tons  gambler  is  reported  at 
19s  9d  ex  ship,  with  all  faults.  G20  bales  block  by  auction  went  lower, 
latterly  at  2Is.  1,947  mats  cubes  part  sold  at  23s  3d  to  23s  Gd  per  cwt. 
Cutch  remains  dull,  and  prices  are  unaltered.  Some  business  has  been 
done  in  cochineal  at  full  rates.  55  cases  lacdye  wore  bought  in.  China 
galls  have  sold  to  arrive  at  55s.  Myrabolanes  by  auction  at  133  to 
153  Gd  per  cwt. 

SnEL'^O  is  quiot.  50  chests  by  auction  were  bought  in. 
Metals. — The  most  prominent  feature  has  been  the  further  advance 
upon  copper,  with  large  sales  during  the  week.  Chili,  lOG/  to 
to  109M0.3.  according  to  conditions;  Bur  a  and  Walaroo,  110/  IO3  to 
1'3/;  Japan  to  arrive,  105/ lOs  to  lOG/.  English  is  ollic-ally  raised  5/, 
viz.,  111/ to  113/.  Yesterday  tho  market  was  firm.  Tin  has  experienced 
a  rather  important  decline.  At  one  period  of  the  wt^ek  Straits  touched 
149/ cash,  bu,  su'osequent  151/ to  152/ cash.  To  arrive  and  fordelivery, 
148/.  Qaick3ilver  lower,  viz.,  10/ to  10/ Ss  per  bottle.  The  market  for 
spelter  has  ruled  rathor  lower,  viz.,  22/  7s  Gd  to  22/  IO3  for  Silesian. 
Subsequently  P  H  brand  realised  23/  2s  Gd.  Iron  maintains  the  late  ad- 
vance. Scotch  pig  iron  at  one  time  sold  at  9G3  3d  to  9Gs  4^d,  but  yester- 
day fell  to  953  Ijd  per  ton  cash. 

Hemp.— Trinsactions  in  Manila  have  been  of  i-athor  limited  extent. 
Clean  Petoi-okurg  has  advanced.  Proaont  quotation  37/  to  39/.  48  tons 
by  auction  w<.to  withdra-wn.     Clean  at  40/,  half  cl  an  at  33'  per  ton. 

Jl'tk.  —The  market  continues  flat,  with  transactions  upon  a  limited 
scale  during  the  week,  and  there  have  not  been  any  public  sales. 

Linseed. — Business  has  been  done  in  Calcutta  at  G3s  Gd  to  643. 
The  market  generally  is  firmer,  with  bnyirs  for  arrival  at  G3s.  Several 
cargoes  of  Azov  for  spring  shipment  have  sold  at  623  per  quarter. 

Oils. — The  news  of  the  loss  of  many  vessels  for  seal  tishirg  caused 
inquiries,  but  the  small  stock  prevented  business  in  that  descrip- 
tion. Sperm  dull,  and  the  quotation  95/  to  96/  jwr  tun.  Olive 
remains  dull,  anil  prices  nominally  unaltered.  Sporm  oil  is  in 
limited  demand.  Present  value  95/  to  96/.  Pale  Southern, 
38/  10s  to  39/,  scarce;  pale  seal,  41/  per  tun.  Linseed  oil  firm  at 
33/  15s  to  34/,  being  dearer.  English  brown  rape  steady  at  36/  13s  to  ^ 
37/;  aud  Septemlwr  to  December,  38/;  rolined,  39/.  Cocoa-nut  has  been  ' 
quiot.  Coylon,  35/  to  36/;  Cochin,  40/  to  41/,  according  to  quality. 
I'ho  market  for  palm  remains  without  improvement.  Fine  Lagos, 
37/  lOs  per  ton,  and  the  lower  sorts  in  proportion 

Turpentine. — Spirits  lower — viz.,  57s  por  cwt  for  French  and  Ame- 
rican. 

Petroleum  is  dull.  American  refined.  Is  4d  to  ls4Jd;  but  for  the 
last  f  ur  months  Is  6d  per  gallon  demanded. 

H1DE.S.  -  Tho  largo  sales  of  East  India  wont  off  slowly  for  common 
kind.3,  but  good  qualities,  through  scarcity,  roaiised  slightly  higher  rates. 
Buffalo  barely  maintained  tho  previous  value.  Of  255,593  hides  brought 
forward  137,700  sold. 

Tallow. — Prices  of  Russian  have  fallen  about  Is  tor  early  deliveries, 
and  the  market  is  now  flat.  On  the  spot  and  next  mouth,  528  to  52a  3d. 
October  to  December,  493.  In  the  latter  positiou  the  fall  does  not 
exceed  3d  to  6d  per  cwt.  There  is  a  moderate  supply  of  other  tallow 
declared  for  public  sale  to-day. 

Pauticl'LABs  of  Tallow. — Mondav,  May  27,  1872. 
1869. 

Stock  tliis  day 30,359 

Delivery  last  week 2,304 

Ditto  since  1st  Jane 100,062 

Arrivals  last  week 21 

Daio  since  lat  Ju  e  109,165 

Price  of  V.C 433  9,1 

Frici  of  town 44s3U 

POSTSCRIPT.  Friday  Evbning. 

SfOAR. — The  market  closes  without  further  change.  Sales  of  West 
India  194  casks,  making  1,933  casks  for  tho  week.  A  cargo  of  St 
Lucia  sold  at  28s  to  283  Gd  per  cwt  for  arrival. 

Coffee. — Higher  prices  being  generally  required,  tho  tran^^aotions  to- 
day wore  limited. 

Cldvks. — Zanzibar  further  advanced,  tho  last  sales  being  at  7 jd  to 
7)[d  por  lb. 

Oils. — At  auction  585  casks  Ceylon  and  Cochin  cocoa-nut  were  with- 
drawn. 

Tallow. — Petersburg  further  declined  to  52s,  and  49s  was  the  price 
for  tho  last  thioa  months.  1,028  casks  Australian  by  auciion  part  sold 
at  easier  rates.     Town  tallow  remains  the  same  as  last  Friday. 


1870. 

1871. 

1872. 

33,367 

..     27,r.71.    . 

..     30,30;) 

1,837 

3,111     . 

..       1.283 

89,843 

..  112,732 

..  110.264 

668 

557 

3,465 

93,8  s3 

..  115,043     . 

..  111,622 

4(s  9il     . 

..    43i9il     . 

..    63s  31 

44s  3d     . 

.    4:fa6d     . 

..    453  Od 

ADDITIONAL  NOTICES. 

Green  Fruit. — Tho  report  of  Messrs  Kooliug  and  Hunt  states  that 
Urge  arrivals  of  oranges  from  Valencia  and  Lisbon  have  been  received, 
and  prices  fairly  sustained.  Sicily  lemons  oi  good  quality  in  demand. 
Brazil  nuts  of  the  new  crop  have  arrived,  and  realised  h  gh  prices.  An 
increased  sale  for  West  Iiuiia  cocoa-nuts.    Barcelona  without  alteration. 

Dry  Fruit. — Currants  sell  more  readily  and  at  steady  prices.  Con- 
sid-  ribli)  sales  are  making.     Raisins  in  fair  demand. 

E.VGLIKH  Wool  — Very  quiet,  and  but  little  changing  hands. 

Colonial  Wool. — Tho  market  is  very  quiet,  without  change  iu  price. 

Flax. — Market  dull. 

Hemp. — Market  firm  ;  the  stock  of  Russian  nearly  exhausted. 

SiLiv. — China  silk  firmer.  Firm  demand  for  all  sorts;  very  high  price 
for  China. 

Seeds. — Tho  seed  trade  rules  quiet,  most  descriptions  being  hold  for 
moro  money. 
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Tobacco. — There  has  been  a  good  business  done  in  United  States 
at  full  prices,  and  there  is  still  a  fair  inquiry  for  tho  better  descriptions, 
the  home  trade  appearing  desirous  of  supplying  themselves  in  conse- 
quence of  the  limited  supply  that  is  expected  in  the  next  import.  In 
substitutes  and  seg.'tr  tobacco  there  has  been  a  moderate  business  done. 

Leather. — The  leather  trade  during  the  past  week  has  not  shown 
any  decided  change.  The  supplies  have  been  limited,  and  the  demand 
is  still  restricted  to  the  immediate  wants  of  the  buyers.  There  has 
been  a  fair  inquiiy  for  good  English  butts  of  middle  to  h?avy  weights, 
for  prime  bellies,  the  best  and  lightest  calf  skins,  and  Euglish  horse 
'ides. 

Mktals. — There  has  been  a  steady  business  doing  in  metals.     Copper 

outinues  to  command  attcut  on,  an  i   higher  piiees  are  being  paid  for 

:ill  kind;?.      Tin  has  Suctuated  somo  two  or  thre"  pounds  a  ton,  leaving 

iiT  a  little  lower  than  at  the    opening  of    the  week.       Spolter  is  rather 

:  mer.     Lead  is  in  steady  demand.     Tin  plates  continue  firm. 


ilETROPOLITAX    CATTLE    MARKET. 
Mokdat,  May  27.— The  ti.t.'il  imports  of  foreign  stock  into  London 
iast  week  amounted   to   li,"2y5  head.     In    the  corresponding  week  in 
1871,   we   received  23,959 ;   in  1870,    12,220 ;  in  1869,    13,727;  and  in 
18G8,  3,838  head. 

The  cattle  trade  h:is  deen  rather  deiiressod,  owing  to  the  warm 
weather ;  but  no  change  has  taken  place  in  values.  The  supply  of 
beasts  has  been  rather  more  extensive,  and  the  condition  of  the  Norfolk 
Bteek  has  been  iu  some  measure  depreciated;  the  general  qual  ty  is  still 
good.  For  all  breed  i  the  demand  has  been  inactive,  but  the  best  Scots 
and  crosses  have  made  5s  8d  to  5s  8d  per  8  lbs.  Foreign  stock  has 
sold  quietly,  at  about  late  ra:es.  About  an  aver;igo  supply  of  sheep 
bas  been  in  the  pous.  Sales  have  progressed  slowly,  at  tho  rates 
cun-ent  on  Monday  last.  Tho  best  Downs  and  half-^reds  have  changed 
hands  at  os  lua  to  fis  per  8  lbs.  Lambs  have  been  disposed  of  on 
former  terms.  Calves  have  boon  in  moderate  supply  and  limited 
request,  at  previous  quotations.  Pigs  were  unaltered  in  value. 
SuppuES  ox  Sale. 

May  29,  1871.  May  27,  1872. 

Beasts 3,.510    3.470 

8' iiep  and  la:i  bs 31,380    24,100 

Cilvts 276    243 

Pib'S     140 100 

METROPOLITAN  MEAT  MARKET. 

Per  8  Itis  by  tne  carcase, 
sdsdl  siisrt 

Inferior  beef 3    4  tj  3  10  |  Inferiormutton  4    0  to  4    8 

MiJillin;}  ditto 4    0        ■*    4  ]  .Middling  ditto 4  10  6    4 

Prime  l-rx-  ditto  4    4        4    6     Prime  uittu  6    6  5    8 

Prime  small  ditto 4    6        4    8     Larce  povk 3    0  4    0 

Veal 5    0        5     4)  Small  pork  42  48 

Lamb,  73  Od  to  7s  8-!. 

HOP  MARKET. 
BoEonoH,  Friday,  May  31. — Owing  to  the  continuance  of  favourable 
weather,  the  market  presents  a  somowfcat  quiet  appearance,  although 
thore  is  still  a  steady  demand  for  useful  new  hops.  Fine  Kent  and 
Sussex  are  in  fair  request,  and  for  the  latter  rather  high  prices  are  ob 
toinod.  The  New  York  market  is  reported  quiet.  Mid  and  East  Kent, 
10/  10s  to  17/;  Weald  of  Kent,  8/  10s  to  10/  10s;  Sussex,  7/  lus  to 
9/  9s;  Farnham  and  country,  11/  lis  to  16/.  Yoirlings  :  Mid  and  East 
Kent,  3/  to  6/  lOs ;  Weald  of  Kent,  3/  to  5/  15s ;  Su-sex,  3/  5s  to  5/  12s  ; 
Farnham  and  country,  6/  to  7/;  olds,  1/  os  to  21. 


POTATO  MAllKETS. 
BoROLOH  ASD  SpiTALFiELDS,  Fridtv,  May  31.— There  has  been  mode- 
rate supplies  of  potatoes  on  sale,  mostly  of  inferior  quality.  The  trade 
has  been  quiet  at  about  late  rates  :  —English  flukes,  I8O4  to  1908  ; 
Eegents,  loOg  to  IHOs;  rocks,  12O3  to  130s;  French  whites,  90s  to 
100a  ;  and  Victorias,  ISOs  to  lOOs  per  ten. 


LIVERPOOL     MARKETS, 


woou 

(FHOM    OCB   own    COK-  f-:SI^>NDItXT.) 

Friday,  May  31. — The  Ea»t  India  Hales,  which  opened  on  the  28th 
instant,  are  still  in  progress,  but  will  bo  brought  to  a  cloio  to-morrow, 
Satm-day  (the  Ist  June).  The  qumiity  catalogued  so  far  is  close  upon 
12,000  bales,  of  which  alout  Il,000b;iles  have  passed  tho  hammer; 
and  although  there  has  been  a  very  good  attendance  of  both  home  and 
foreign  buyers,  prices  have  suffered  a  decline  of  about  15  per  cent, 
from  last  March  sale  rates.  About  13,500  balea  of  mincoUanoous 
deHcriptions  of  foreign  wools  will  bo  offered  on  the  4th,  5th,  and  6th  June 


Cl)f     0n}ttu, 


butter 


BANKRUPTS. 
Tuesday,  May  28. 
Jan  Wessel  Klopjun  Baar<elmao,  Great  Towor  stroet.   City, 

importer. 
'  loph  William  Hudson,  Lombard  street  and  Eastchoop,  boitmaker. 

;n  Green,  tialford,  boor  retailer. 
-  un  Mawson,  Bili'^u  Gran^je,  Yorkshire,  fanner. 
Thomas  Parr,  Esq.,  Lctcomlw  Regis,  Bokshiie. 

SCOTCH  SEQUESTRATIONS. 
Alexander  Kidd,  Brougbty  Ferrj-,  grocer. 
Allan  MacdonaUl,  Cr<y,  Invem.;»»-»hire,  farmer. 

Alexander    KonLcth    Mackinnon    (deceased),   Corry,   Inverne«»-»hire, 
factor. 

THE  GAZETTE  OF  LAST  NIGHT. 

SCOTCH  SEQUESTRATIONS. 
Alexander  McKotzIb,  Port80.T,  groce.-  and  spirit  merchant. 
John  Adainon,  Oru  i«ton,  Trauont,  gardener  aad  potato  ne.chant. 


STATEMENT 

Of  Import-s,  Exnorts,  and  Home  Consumption  of  the  foUowlnjt  anicle''  in  the 
21  weeks  eniiinp  May  25  1373,  ahowiog  the  Stock  oa  May  25,  coiupaied  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

•,*  Of  those  anicles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
tho  head  Hotne  Consumption, 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


British 
Plantation. 

iMrOETED. 

EXPORTED. 

IlOUB  CONSUMl'. 

Stock. 

1S7I 

1872 

1871 

1873 

1871 

1872 

1871    j 

1872 

West  India. 
Mauritius  ... 
ncn.;al  St  Pg. 
Madras  

tons 
31451 

3235 
757 

1443 

tons 
10277 
8182 
1901 
3021 

tons 
672 
635 
281 

77 

tons 

13 

210 

73 

2 

tons 
3:3(19 
3694 
4164 
5073 

tons 
24946 
7918 
2127 
2649 

tons    ; 

1261'3  ' 
145-  j 
2S20 
461)0  ! 

tuna 
6200 
3(»27 
1116 
2064 

Total  R.  P. 

36S86 

32381 

1485 

298 

44300 

37640 

21530  1 

12407 

Foreijni. 

Siaui,  S:c 

Culia  &  Hav. 

Brazil     

P.  B  CO,  8k;.. 
ileetroot 

1027C 
3986 
309 
I+io 

18026 

11083 

54 

2967 

220 

10312 

743 
826 

"247 
298 

1051 
762 

11730 
2072 
509 
2970 

14«J3 

12206 
1987 
2132 
811 

11472 

25390  ! 

4«3  1 

211 

13  li 

7412 

IOC  73 
1069 
1210 
388 
49S1 

Total  Frgn 

3W96 

25741 

21U 

1813 

31974 

28008 

38749  : 

18331 

Gr,an(l  Total 

70982 

58122 

3679 

2111 

76274 

66248 

60279  ; 

30733 

MOLASSRS. 


Imported. 

EXPOBTKD. 

Home  Cossdmp. 

Stock. 

West  India™ 
Foreign 

tons 
2116 
211 

tons 
2145 
63 

tons 
632 
300 

tons 
135 
1 

tons         tons 
2401         2131. 
330           441 

tons 
19B7 
1943 

tons 
1838 
1240 

Total  ... 

2327 

2208 

932 

136 

2737         2572 

3910 

3078 

MELADO... 

2 

...       1       ... 

10 

12 

8 

BUM. 


F,xpoaTED  &  De- 

1 

Imported.       LivEP.ED  TO  Vat. 

Home  Consump.           Stock. 

gals         gftU    I     eals 

gals 

gals    1     gals    t     L-als         gnis 

West  Indi... 

1325250    1347795  i  619290 

566415 

818325  i  8.-I2570  ,1657665    17O!1910 

Kast  India... 

122580     125500  \  130230 

115785 

83665 

28315  1  107605 

168435 

Fjieign  

20340       46935  I    85035 

47700 

5130 

12465       67816 

61785 

1      Exported. 

Vutled    

680110     662935  ,  420930     382770 

89350 

111465  1  228686 

733405 

Total  ... 

2043310   2183275    1256036    1112670 

996570 

1006345  I2I4974O 

2723536 

COCOA. 


ISIPOnTRD. 

EXPORTP.D. 

HOUB  CONSCHP. 

STOCtC, 

n.Plantation 
Foreign 

cwts      I     cwts 

37251  i    40827 
30065  1     12886 

cwts 

5283 
29121 

cwrs 
1333 
8910 

cwts 
30463 
6339 

cwts 

25481 
4735 

cwts     1    cw  s 
27827  1     37252 
242.i4  ;     17317 

Total  ... 

67316  1    63712 

34503  i    10248 

36842  1    30216 

52081  ;    64569 

COFFEE. 


West  India.. 

Ceylon   

East  India... 

Moclia    

Brazil 

tons         tons 

736         1561 

12860       13231 

1635  1       1992 

265           2:31 

4918         3107 

749  '       1188 

tons 

793 

10495 

1877 

96 

4870 

1517 

tons 
813 
648) 

2858 

81 

1870 

1529 

tons 
355 
6011 
1560 
16; 
249 
954 

tons 

184 
3910 
1397 
168 
288 
667 

tons 
983 
11220 
2363 
3i8 
1488 
901 

tons 
1328 

119J1 

2920 

501 

1547 

Other  Forifii. 

1377 

To :al  ... 

20993  \     21310       IsmS 

13432  j      82S6 

7102 

17316 

19604 

BICE 

42627 

34227 

PEPPER 

White 

Hlf.ck 

tuns 
160 

4072 

tons 
336 

3774 

tuns' 

tons 

tons 
388 

3001 

tons 
429 
2641 

tons 
439 

169.' 

pkgs 

1610 

3612 

28688 

tons 
222 
2i93 

NUTMEGS. 

c.vs.  Lia... 

CI.NNAM'N. 

pkgs 
1373 
2297 
9639 

pkgs 
1333 
4269 
6632 

pkoS 

pkgs 
1171 
3215 
7109 

pkgs 

609 

1478 

6261 

pkgs 
2090 
4862 

23443 

PIMEVTO.. 

bags 
17245 

bags 
_14.'J06 

bags 

bags 

bags 
16102 

ba«8 
_3276 

■  tags 
36217 

l.flgs 
43812 

RAW  MATICBIALS,  DYEsrUFFS,  Ita. 


serons 

serous 

seiuus 

servna 

Bei  oirs 

aorons 

serous 

Btrons 

COCHIN'L.. 

13160 

12138 

... 

13181 

9133 

12691 

14109 

cbes'8 

Cliettts 

Clieetl 

ches  8 

cticsts 

ctiests 

cllesIM 

Ch    HIS 

LAC  DYE... 

172- 

2731 

1466 

2325 

71  .!4 

9221) 

lons 

tons 

tons 

tons 

tons 

tons 

tLU'. 

uns 

LOGWOOD 

6147 

6232 

... 

..* 

8168 

4676 

6s6;. 

6789 

Ft  STIC    .. 

8«7 

16it« 

1407 

763 

1139 

1324 

INDIGU. 


tait  India. 
Bpanlsh 


chests 

chests 

chests 

cheats 

cbests 

chests 

16062 

18<i01 

12938 

10003 

•erona 

terons 

•eroua 

serona 

serous 

serous 

»8S1 

lltOi 

... 

6963 

7428 

SALTPETBE. 


oil 


Nitrate 

Potass    „.' 
Nitrate  Soda 


tona    I    tona    I 
4814        6629 

3S46  I      4035  I 


tons 
4964 
8400 


clicsts  i   cliesls 
212.;3  '     26602 
seruiiK  I  serous    1 
6723  I       76:2 


tona    I    lOiU    I    Ions 
47i»         »X»\      >!«■< 
»i8«         1396  I       !•  s 


E   Indl.,  !cc 

LlT.rpooi.  i 

itlt  kinds  C 

Totil  ... 


bales 
93064 

2041952 
2138016 


tMlft't 
242806 

1771612 


2  14317 


COTTON. 

baiva 

177124 
177124 


bates 
8M42 


1230002 


L'a>«s 
158244 


1183974 


biil*^' 
7M13 

M3W) 
a37IM3 


213316 
8.W;90 


107178S 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

*^*  The  prices  in  t'  e  followiiiglist  are 
cnrefnlly  revised  every  Friday  afternoon 
by  nn  eminent  house  in  each  department 

LONDON,  Fridat  Evening. 

Ashes — duty  free               s  d     s  d 

Pot,  Canada percwt-41  0      0  0 

Pearl 66  0      0  0 

CSocoa — dnty  Id  per  lb 

W.I.— Trinidnd.._..percwt  58  0  136  0 

Grenada,  &c 42  0    70  0 

Guayaquil  60  0    63  0 

Brazil— Para 65  0    60  0 

Bahia  42  0    41  0 

Coffee — duty  14/percwt;  dried,  roasted, 

or  giound,  S"!  per  lb. 
Jamaica,  tine  onUnary  to 

mid porcwt71    6    83    0 

good  raiddlii'g  to  tine  ...  85    OHO    0 

Mocha,  un^arbled 75    0    84    0 

good  to  fine 88    0  120    0 

Ceylon,       native,       good 

ordinary  70    6    71    6 

fine  ord.  and  and  bold  71    6    74    0 
plantation,   lire  to    fine 

fine  ordinary 73    0    75     6 

low  middling 76    0    77    6 

middling  to  fine    78    6  100    0 

Java,  &c..  low  ordinary  ...  56    0    64    0 
ord.  to  gooii  ordinary  ...  65    0    73    0 

fine  ordinary  74    0    80    0 

Neilgiierry  anl  Tellicherry  74    0    85    0 

Mysore,  plantation   77    0  105    0 

Mysore  &  M;ilabar,  native  70    0    74    0 

Braz.il,  ordinary    64    0    66    0 

gjud  ordinary   70    0    71    0 

fine  and  fine  fine  ord.  ...  71    6    74    0 

washed 76    0    80    0 

Costa  Rica  and  Guatemala, 

fineorrl.tolow  mid.  ...  74    0    77    0 

mldilUng  to  fine 78    0    83    0 

Cuba,  Por:o  R'ca  &c 74    0    83    0 

Dm^s  and  Dyes— duly  free 

Aloes,  Fast  Indi-i 50    0  325    0 

Argol,  Cape    80    0    90    0 

Balsam,  Peru 9    3    10    0 

Bark,  Cascarilla  20    0    27    0 

Borax  80    0    85    0 

Camphor,  China  82    6      0    0 

Cantharides per  li>    7    0      8    0 

Castor  oil,  firsts 0    5}    0  5i 

Saffron 38    0    44    0 

SarsaparilU,  Jamaica  18      3    3 

Cochineal — Hondurds  i  rib    2    4      3    9 

Teneriffe 2    4      4    3 

Lac  dye,  native 0    4      0  10 

Turmeric — Bengai^.pr  cwt  17    9     18    0 

Madras    14    0    19    0 

Java 8    0    10    0 

Catch   26    6    27    0 

G.-.mbier 19    0    20    0 

Dyewoods— duty  free      £    a     £     s 

Brazil,  Branch per  ton  27  16    29    0 

Do.  second  qu.ality    9    0     16    0 

Fus- ic,  Jamaica 6    0      8    5 

Logwood,  Campeachy 9  lo    10    0 

hon-luras    6    0      6/2/6 

Jamaica  4  15      6  10 

Red  Santlers  7    6      7  10 

Sapan,  Manilla 6  10      9  10 

Siam 7  10      8    0 

Ceylon 0    0      0    0 

Prult— Currants,  duty  7s  8     d     a     d 

Patras per  cwt  28    0    33    0 

Vostizza 32    0    38    0 

Island  29    0    30    0 

Gulf 29    0    34    0 

Provincial  24    0    29    0 

Figs,  du'y  78  per  cwt 

Turkey...pr  cwt  duty  pd  30    0    50    0 
Plums,  duty  7s  per  cwt 

French,  bottled 0    0      0    0 

German   0    0      0    0 

Raisins,  duty  7s  per  cwt 

Valencia,  new    29    0    47    0 

Muscatel 40    0  100    0 

Stryrna,red  and  Cbesme  31    0      0    0 

fcultana 44    0    52    0 

Ora-'ges — 
St  Michael,  Ist  quality, 

flat  b'X    0    0      0    0 

Do.  2nd  quality 0    0      0    0 

Valencia 21    0    25    0 

Llsnon  &  St  Ubes,  i  ch  19    0    22    0 

Sicily per  box    8    0    10    0 

Lemons — 

Me»8ina per  case  16    0    19    0 

Barcelon.!  nuts per  bag  32    0    32    6 

Spanish  nuts  ...  per  barrel    0    0      0    0 

Brazil  nuts 0    0    50    0 

Coker  nuts per  100  19    0    21    0 

Flax— duty  free  £    g     £     a 

Riga  K   per  ton    0    0     0    0 

—  W  P  P  K    76    0      0    0 

8t  Peter»burg,  12-hPad  ...  63    0    54    0 

—  9-he.id   ...  M    0    45    0 

Egyptian,  Ga/mnt  drrs<ed    0    0      0    0 

—         native  ditto 0    0      0    0 

Hump— duty  free 

St  I'trsi'g,  dean  ...  per  ton  38    0    39    0 

outsliot 35    0      0    0 

half-clean   33    0      0    0 

Riga,  Rhine 39    0      0    0 

Manilla    „ 46    0    70    0 

East  Indian  Sunn ]6    0    21    0 

China  grass.. ..M 0    0      0    0 

Jute 13    0    21  10 

reiectlons 15    0    16    0 

ci.ttlngs  12    0    12  10 

Coir— Yarn,  good  and  Hne  36    0    60    0 

ord.  ofair  2if    0    33    0 

fibre 29    0    36    0 

rope 29    0    30  10 

junit 0    0      0    0 


Hides— Ox  &  Cow  pr  lb  s  d  s  d 
B.  A.andM.  Vid.dry...  0  81  0  11} 
Do  &  R.  Grande,   altod    0    6|    0     8 

Brazil,  dry  ". 0    9      0  lOi 

Drvsaltpd "    ',     "    ^. 

Drysalted  Mauritius 0    8t    0    9J 

Rio,  drv  R'O  Grande 0    9      10 

West  Const  hides  0  lOi    1    0 

Cape,  salted 0    3      0    8 

Australian 0    4i    0    6i 

New  York 0    5i    0    6S 

East  India 0    5      13 

Kips,  Russifl 0    0      0    0 

S.  America  Horse,  pr  hde     9    0    16    6 
Indififo— duty  free 

Bengal  per  lb    2    4    10    6 

Oudo  2    0      8     0 

Madras  16      5    0 

Knrpih  10      9    3 

nuatomala    1    9     10    3 

Leather — per  lb 

Crop  hides 30  to  46  lbs    14      17 

do        50        65    1     6       17 

English  butts   ...16        24    1     7      2    2 

do  ...28        36     1     8      2    4 

Foreign  butts  ...16        26    1    7      1  10 

do  ...28        60    1     5      2    0 

Calf  Skins    28        35    2    0      2  10 

do  40        75    1  11      3    0 

do  80      100    1  10      2  10 

Dressing  Hides   ^    11      16 

Shaved       do      16      19 

Horse  Hides.  English 14      17 

do    Spanish  ...per  hide    0    0    23    0 
Kips,  Petersburg,  per  lb    0    0      0    0 

do    E.ast  India 0    9      2    3 

Metals — Copper  perton  £    s     £     s 

Sheating.  bolts,  &c 116    0  116    0 

Bottoms 118    0      0    0 

Old 103    0      0    0 

Tough  cake  110    0  111     0 

Best  select 112    0  113    0 

Iron,  per  ton 

Bars,  &c.,  British  11    0    11  10 

Nail  rods 13    0    14    0 

Hoops 16    0     17    0 

Sheets    16  10    17  10 

Pig,  Nn.  1,  Wales  0    0      0    0 

Bars,  Wales 9  15    10    5 

Rails  10    0    10    5 

Pig,  No.  1,  Clyde 4  17      5    6 

Swedish 15    0    18    0 

Lead,  per  ton— Eng.  pig.  20    5    20  10 

sheet  21  10      0    0 

red  load 23    5      0    0 

white  do 27  10    28    0 

patent  shot  22  15      0    0 

Spanish  nig  19  16      0    0 

Steel,  Swedish  in  kegs,..  16    0      0    0 

in  faggots 17    0      0    0 

Spelter per  ton  22     5     22  10 

Tin,  English  blncks,plonl60    0      0    0 

bars  in  barrels 162    0      0    0 

Refined  162    0      0    0 

Banca 164    0      0    0 

Straits  161    0  153    0 

Tin  Plates,  per  box  s    d      s    d 

Charcoal,  I  C  43    0    45    0 

Coke,  I  C 39    6    41    0 

Molasses— duty l/9pcwtlO    0    13    0 
Oils— Hsii  £    8      £    • 

-Sptrm  per  tun  05    0    98    0 

Southern,  pale 38  10    39    0 

Seal,  pale 410      0    0 

Cod     34  10    35    0 

East  India 28    0    28  10 

O  ive,  Gallipoli    49    0      0    0 

Sicily 46    0    47    0 

Malaga  ., 48    0      0    0 

Seed,  Linseed per  ton  33  10    33  15 

Rape  refined  English...  39    0      0    0 

Do  Foreign  39    0    40    0 

Brown   36  15    37    0 

Cocoa-nut 35  10    40    0 

Palm  (Lagos)  37  10      0    0 

OU  Cakes,  Linseed,  Eng.  11  10    11  16 

Foreign 9  15    10  17 

Rape  6    5      0    0 

Oil  Heeds —  s    d       s     d 

Lmseed per  qr  62    0    63    6 

Rape,  Calcutta,  R,A.T.  60    0      0    0 
Petroleum-Refinert.prgal    14      1    ^ 

Refined  coal  oil   10      13 

Provisions— duty  free 

Butter— Waterfordpr.cwt    0    0      0    0 

Carlow  0    0      0    0 

Cork,  2nds    0    0      0    0 

Limerick  0    0      0    0 

Friesland  Ircsh    90    0    06    0 

American 0    0      0    0 

Jcr^ey    88    0    96    0 

Bjc  n,  singed— Waterfd.  78    0    82    0 

Hamburg  63    0    69    0 

Hams,  York 90    0  1U8    0 

Iri.h   70    0    94    0 

Lard  —  WaterlOrd      and 

Limerick  bladder  ...  62  0  73  0 
Cork  and  Belfast  do  ...  0  0  0  0 
Firkin  and  keg  Irish  ...  60  0  60  0 
American  &  Canadian  0  0  0  0 
Cask  do  do  0    0      0    0 

Pork— Amor  &  Can.  pr.bl.    0    0      0    0 
Beef — Amer.lSt  Can.pr.tc.    0    0      0    0 

Cheese — Edam 58    0    60    0 

Gouda 48    0    62    0 

Canter    0    0      0    0 

American  58    0    66    0 

Sice— duly  free 

Benpal,  white per  cwt    9    9    13    6 

Do  c  irgo  8    0      9    6 

Madras  10    6    11    0 

Arracan.  Rangoon,  &a....    8    6    10    6 

Java  0    0      0    0 

Saltpetre— 

li»-iigal per  cwt  26    6    30    6 

Boiiihay  and  Madras...    0    0      0    0 

Engllali,  relincd  33    0    34    0 

Nitrate  of  soda , 15    6    16    0 


Sago— duty  451  per  cwt  ads 

Pearl percwtl?    0  19 

Seeds— Caraway...pr  cwt  36    0  38 

Canary per  qr  60    0  62 

Clover,  rf.d  per  cwt  47    0  54 

white  70    0  88 

Cor  ander   24    0  25 

l.in-ced,  foreign,  ...  per  qr  67    0  63 

Bombay  0    0  0 

Mu-ta-d,  brown. ..per  bush  13    0  16 

white   9    0  10 

Rape  per  last  olio  qrs  ...£40    0  43 

Silk- dnty  free                    s    d  s 

Surdah por  lb  32    0  27 

C  ssimbuzar 16    0  25 

Gonatta  13    0  24 

ComercoUy 13    0  22 

China,  Tsallee  23    0  30 

Titys  am 18    0  27 

Canton 16    6  23 

Raws— White  Novi 40    0  41 

Fossombronj 32    0  36 

Royals 28    0  32 

Milan  28    0  33 

Organ  znes — 

Piedmont  22-34 38    0  43 

Do.        21-28 38    0  43 

Milan  &   Bergain  18-20  37    0  43 

Do.               22-24  37    0  43 

Do.               24-28  37    0  43 

Do.              23-32  37    0  43 

Trams— Milan,  22-24  38    0  40 

Do.          21  28  36    0  40 

Brntia-i— Short  reel 32    6  41 

Persians  10    0  14 

Spices — Pepper,  duty  free 

.ilalabar,  &c per  lb    0    ej  0 

Eastern    0    6  0 

White  1    IJ  1 

Pimento,  duty  free 

Mid  and  good per  lb    0    3  0 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    18  3 

Malabar  and  Tellicierry    2    8  3 
Cassia    l.ignea,    dnty 

free per  cwt  95    0  93 

Cloves,  duty  free 
-\mboyna      and      Ben- 

coolen    per  lb    0    7J  1 

Zaniihar   and   Bourbon    0    7i  0 
Ginger,  duty  fr.-e 

E,  Iniiia,  com per  cwt  33    6  34 

Do  Cochin  &  Calicut..  45    0  115 

African    39    0  40 

Mace,  duly  free per  lb    3    0  4 

Nutimgs, dutyfree  2  10  3 

Spirits— Riiiii,  duty  10s  2d  per  gal. 
Jamaica,  per  cal.,  bond, 

15  to  35  OP  3    4  3 

30  to  35    —    3    8  3 

fine  marks  4    2  1 

Deiu'-rara,        proof 19  1 

Leeward  Island  —  16  1 

East  India           —  15  1 

Foreign                —  14  1 

Brandy,  .iuty  lOs  5d  per  gal. 

h^hhrfl     ;l«69 6    6      6 

Geneva,  common 2  4  2 

Fine 3  0  3 

Corn  spirits,  pf  duty  paid  12  0  0 

Spirits  f  o.b.  E-vpor-ation    18  2 

Malt  siiirits,  duty  paid    ,..  13  0  14 
Sugar— Per  cwt— Duty  paid 
British  Plantation- Duty. 

grocery  yellow 5/3  35  0  38 

reii  ing 4/,l/9&5/3  29  6  36 

Foreign  Mu-covado,  low  to 

fine  yel.  grocery  ...6/3  35  0  38 

low  to  gd  refi...l^,4ffl&5/3  39  6  35 
Mauritius,  crystalised — 

Nos.  15  k  17  5/8  37  6  38 

13  i>  14  bm  36  9  37 

10  k  13  —  33  6  35 

Svrups,lwtogd\el.4/9&6/3  32  6  34 

lowtolinebr'Wn...l/S;J/9  26  6  32 
Bengal,  Benare-,low  to  fine 

white  6/3&6/8    0  0  0 

Date,lwionnoyl...l«&6/3  32  6  35 
very      low      to      fine 

brown  -V&1/9  34  0  33 

Penang.  superior  yellow  to 

good  white 6/3&5/8  36  0  38 

lowtoflneyelow.4/9&5/3  32  6  35 

lowtoflnebrown...*Stl/9  23  6  32 
Madras — 

crystalised  white 6/8  38  6  40 

low  to  tine  yellow.. .5/3  33  6  38 
Native,  low  brown  to  low 

yellow  V&4/9  2S  0  30 

Jaggery    1/  24  0  26 

Siam  and  Cliina,  low  to 

good  white 6/38*8  36  6 

low  to  fine  yellow  and 

grey W&6/3  32  0  36 

brown   -i/ikAfl)  24  0  31 

Manila,  c'ayed,coimneu  to 

good  4/  28  0  29 

Muscovado  4/  21  6  26 

Java — 

low  to  good  white  ...6/8  37  6  38 
low  to  tine  3  cllow  and 

grey 6/3  33  6  36 

Havana,  white,  above  No, 

18  —    0  0  0 

florette,  Mos.  15  il  la  5/8  37  6  38 

yellow,            12  k  U..5/3  36  6  37 

—                 10  illl..—  33  0  3S 

brown.             7  i.  9..VI  30  6  82 

Bahia  &  Maroim,  low  grev 

to  i;ood  white    6a  32  6  36 

low  to  fine  brown. .'V&M  26  0  32 
Pernam.Paraiba.&Maceio, 

low  to  good  white  ..5/3  36  0  36 

yellow M(Sl6/3  33  8  34 

low  to  flno  brown.4/&'V9  28  6  32 


Refined — For  consumption   s  d  s 

8  to  10  lb  loaves    0  0  0 

12  to  11  loaves  0  0  0 

Tillers,  22  to  24  lb     40  6  44 

Lumps,  45  lb 39  8  0 

Wet  crushed  36  6  38 

Pieces    30  0  36 

Bastard  0  0  0 

Treacle 16  0  18 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0  0  0 

6  lb  loaves  40  0  0 

10  10    do     39  0  0 

11 11)    do     0  0  0 

Tillers  22  to  28  lb 39  0  0 

Lumps,  40  to  45  lb    0  0  0 

Crushed  31  0  33 

Bastards 22  0  27 

Treacle 15  0  17 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  1  'aves 41  0  0 

10  lb    do     40  0  0 

Superfine  crushed 10  0  0 

No.  1,  crushed   34  9  0 

No  2 31  0  0 

Belgian  refined,  f.o.b.  at  Antwerp 


38    0 


0 


0 
10 
9 


2  10 

3  s 
2    3 


3      3     8 
2      3    6 


2    8 

2  10 


1  and  3  Kil'>  Ijaves  40 

Crtislnd,  1  31 

Tallow— duty  free,  per  cwt 

St  I'etersburg,  IstY  C...  53    0 
Tar— Stockholm...  pr  brl  24    0 

Ar.  hangel  22    0 

Tea — iiuty  6d  tier  lb 

Monings  and  Ooi)acks 0    9 

New  Se-ison's  Kaisows  ...    0    6 

Pakling  1    3 

Soi'chongs  0  11 

Oolongs  0  11 

Sctd.  Orge.Pek.(Foochow)  1 
Scented  Capers  (Foochow)  1 
Sctd.Org.'.  P.  kor  (Canton)  0 
ScentCii  Capers  (Canton)...    0 

Fl  wery  Ptkoe,  fine 2 

Gunpowder,  Fychow  and 

Moyune,  finest  3 

Imperial,  Pingsney,  finest    2 
Young  H.vson,  PIngsuey, 
finest 2 

Fychow  &  Moyune,  finest    3 

Hyson,  finest 3 

Twankay 0 

Timlier  —  Timber  and 
Hewn  Wood — Dantzic 
^  Meinel  fir.. .per  load  50 

Riga  lir   66 

Swedish  flr 15 

Canada  red  pine  80 

—  yellow pine,large  90 

—  —       small  86 
N.Brn8wk.&Can.Bd.pine  90 

Quebec  oak    120 

Baltic  oak  75 

African  oak  170 

Indian  teake  280 

Wainscot  logs  18  ft  each  60    0  110 

Deals  &  Sawn  jfe  Prepared  Wood — 
Nnrway.Petersbgsiand  £10    0    12  10 

Swedish  8  10 

Russian  9  10 

Finland    6  15 

Canaaa  1st  pine 18    0 

—  2nd 13    0 

American  spruce  8    0 

Dantzic  deck,  each  17s  0 

Staves — 

Baltic,  per  miUe £180    0  220 

Quebec,  per  standard  do.  90 
Tobacco- dyS/plbAopct.  s 
Maryland,  per  lb,  bond.....    0 

Virginia  leaf 0 

—       stript 0 

Ktntucky  leaf  0 

—        stript    0 

Negrohead  duty  4^8    1 

Coluinbianlf.duiy3/S:6pc  0 
Havana  1 

—     cigars,  bd  duty  6/...    6 
Turpentine— per  cwt 
American  spiritH,  wth  cks  60 
French  ilo   59 


0  95 
0  67 
0  53 
0  95 
0  120 
0  90 
0  100 
0  125 
0  135 
0  190 
0  300 


12  10 
11  10 

7  16 
22  0 
IS    0 

8  15 
27s  0 


93 


0 
0 
s  d 
0  9 
0  11 

oioi 

0    9 
0  10 


0 

22  0 

0 

23  0 

0 

31  0 

0 

33  0 

0 

23  10 

0 

2C  0 

0 

17  0 

0 

15  10 

0 

14  10 

0 

23  10 

Wool — English — per  pack  of  210  lbs 
Fleec  es  S.  Down  hogs, ..£21 

Half-bred  hogs 23 

Kent  Hceces  23 

S.Down  ewes  &wethrs  32 

lieicestcr  do  22 

Sons — Clothing,  picklck  19 

Prime  16 

Choice 15 

Super   14 

Combing — Weter  taat  33 

Picklock  20  10 

Common 18    0 

Hogmatching 24  10 

Picklock  matching..  20    0 
Super  .-  18 

Colonia  —per  lb  s 

Synney.-Fleeceft  amb...    1 

Scoured.  &c 1 

Unwashed  0 

Locks  and  pieces  1 

Slipe  and  skins 1 

P.  Philip-Fleece  «fc  lamb    1 

Scoured,  &c 1 

Unwashed  0 

Locks  and  pieces  1 

Adelaide-Fleece  &  lamb    1 

Souured,  &c 1 

Unwashed  0 

Locks  and  pieces 

Y.  D.  Ld-Fleeco  Silomb    1 

Scoured,  &c 1 

Unwashed  0 

Locks  and  pieces  

Cape  0.  Hope — Fleece 

on  I  lamb 1 

Scoured,  &c 1 

Unwashed  ••• 0 


0 
d 
6 
6 
» 
0 
2 
6 
7 
9 
4 
3 
6 
7 
0  10 
4 


21  10 
19  10 
25  10 
21  0 
19  10 
s  d 

2  6 

3  6 
1  1 
1  9 
1  8 


1  11 

2  3 


3 
6 
4 

0 
1 

7 

3  2  0 
5  2  4 
81  0  IH 
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THK    HI«HE.<T   OFFICIAL   PRICES   ARK   OIVEN. 


RAILWAYS. 
Obdinabt  Shares  asd  Stocks. 


^ 

Autlio- 

£ 

1  %    Qj 

rlKfd 
Isme. 

Si 

Name. 

,  =1  I- 

21)22  WW, 

429*1.S4/| 

9SS52 

45M>9/ 

25773 

S735O0i 

70"<">o 

;:-•-;, V 
\l 


776«6SS; 
5«255:j/ 
KXX1560; 

48720, 

eooooi 

2250000; 

30000/ 


St* 
Sth 
10 
StK 
20 
Stk 
20 
Stk 
Stk' 

^i. 

.  tk 

Slk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Slk 

Stk 

Stk 

Stk' 

Stk 

Slk, 

10 

Stk  I 

10  1 

Stk 

Stk 

stk 

St- 1 

Stk; 

stk 

Stk' 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk. 

20  I 

Stk  I 

Stk! 

10  i 


100   Bristol  and  Exeter 103 

100  Cale  Ionian  ill6i 

5i     Do  Ordinary  New,  issud  at  £7]  .. 


100  Cambrian. 

20   Cortiwill  

100  Dublin  and  Belfast  Junction 

20   East  London 

100  Glasgow  and  South- Western 

:',100  IGreat  Eastern 

100       Do  East  Anglian  No.  2 

100   Great  North  of  Scotland  

100  Great  Northern 


28 
5J 

"e 

134 
53i 
16i 
47 

I42i 


100       Do  B  f  6  %  has  been  paid  B  \\  ... 

100  ,     Do  1869 .-. 

80       Do  1870 — 

100  Great •outhemSWestni(Irelrid)ill6 
100  Great  Western, Con8olOrdinar>|116 
100   Highland  118 

leoi 

82} 
271 
154 
110 
77J 

Mi 

108 
31 
lOJ 
32i 


100  Lancashire  ard  Yorkshire 
100  London,  Brighton,  &  S.  Coast... 
100   Lon., Chat., iDovei, Arbitration 
100  JLoiidon  and  Nonh-Wcstern, 
100   London  and  South-Westera. 
100   Manchester,  Sheff.,  .fc  Lincolnsh 

Metropolitan 

Do  Pnd.  (D'fdrecvgnodivl 
DoDeM  Vtil6%i8pdtoPrf/ 

Do  Redeemable  

Metrop'  litnn  District , 

Metropolitan  ,k  St  John's  Wtod 
Midland 
Do  Birmingham  and  Derby... 


Monmouthshiie  12.3 


North  British 
Do  Edinburgh.  Prth,&Dud6e 

Xorth-Eastern  Consols 

North  London 

North  Staffordshire 

Rhymney 

Slirupshire  Ui.ion 

South  l^evon 

South-EHStern 

DoPrfd    f nofdrecygnodiv) 
Do  Difd  Vt'16%isiHlt"Prf(' 

Staine."*,  Wokiugliain,  &  Wuking 

TaffVnIe  

Waterford  and  Central  Ireland 

Whitby,  Redcar,  ii  Middtesboro. 


164} 
116 


67i 

38 
1731 
134 

83 

79 

77i 

73 
103} 
125 

S3 

15 

70 

20 
7J 


PRErKKENCE  SHARES  ksli  StoCEE. 


:inf>.^. 


Ill 
10 
130 


■Mi  100 
J00<KBri;   Mik  1(]0 

I7ai-'.i;  Stk  100 

«"172    2.".   '      H| 
450o<»j/  Sll    li»0 


'    S-k  100 

'  lAWJ  aU 


95 


104 


o6(  St'ilOO   Bristol  and  Exeter  4%  

•I'  S'k'lOO   Caledonian  6%,  N0.2 

Stk  100  ,     Do  Scottish  N.  K.,  4^% 

r    .Stk  100       Dodo  Aberdeen,  gua. 6%...., 

'  StkloO       Do  do  do  7% 

■'/Slk  100       Do  do  do  Ordinary 

' 1/  Stk  100       DodoMidland , 

20O01JO/  Stk  100       Dodo Dunueeand  Arbroath... 

400000/  Stk  all    Cornwall  4!%  guaranteed 

1562501  cjtklOO  Glasgow&Sth.  WiBtemgua.5% 

(100  jlOO  Great  Eastern,  6%  Metropolitan 

M8S41  ■;  i  Stock,  scrip,  issued  at  105.. 

(  iro  I  41}     Do  do  do      .. 

»600oo;  Slk  100       Do  E.  Counties  Exten.  No.  1 

e«OOC«i/  stk  100       Do  do  do  No.  2 

641817;  Stk  100       Do  do  6%  

132.WI/  Stk  100       Do  E.  Union  4%  guaranteed.. 

300IX1/  StklOO       Do  Norfolk  5%  Uxt_1846 

8050IK);  .-"tkllOO       Dodo5i%  Ext..l847 

1298262/  StK  jlOO   Great  Northern  5%    

7600<.io;  Stk  100       Do  5%,  redeem,  at  10%  pm... 

8100.x«  Slk  100      DolJ%    do       do    do 

lOfMHio/  stk  100       Do  6%      do        at  6%  pm 

67i<N»];  sikjlDO       DoLecd8,Brad.,*Halifai,6% 

29;otK.i;  stk  100  OreatNorthof  Scotia' d,lstpref. 

18201K1/  Stk  100   Great  8th.*  VVst.  (Ireland)  4% 

44382.'57.'  Stk  100   Gt.W.— Rcnt-^hargepergua.5% 

100171>i7  StklOO       Do  Consolidated  guaran.  5% 

458601)  100  I  all    Lancaster  and  CarliBlc,4i% 

79-lOW;  StkilOO  Lancashire  and  Ycrkshlrc  6%.. . 

Jeoooo;  Sik'lOO       Do  Barnsley,   ;    s  10d%  

28779IJ  StkilOO       Do  6%  (East  Lancashire).. 
63«)tM;  StkilOO       Do  4i%  (Black   urn  rjurchast) 
8982<w;  StkilOO  London4:irighton,6%gua,So.lJili 

161013/  sta'lOO       Do  6%  do    No.  2  110 

393:i».y  >tk'lOO       Do  6%  do 130 

252(N»,    Slk  100       Do6%do    No.4109 

Du  7%  do 146 

«)       Do8%do(W.  E    4C.  P.;  ...1125 

iiO       Do  4%  do  1859 91 

27(joi)iU  a.k  100   London*  N.VV,C.&Nuneaton6%lll9 
71277/'  Slk  100  London4».  W„7%,late3rd8hr».|162 
^V>.-"i/   ...     ...       Do  (Porumu  h.  perpet.  anns.)j  ... 

Manchester,  Sbef  .,*  Liiicoln.,6%  1 132 
Do  do  do         £6     6} 

Do  do  do     3}%!  7S 

Do  do  redeenmble8%|    Q\ 

Miland  Consolidated.  6% Ii42 

Do  do  Bristol  &Blrming,6%!l37 


115 
114 


137 


105 


Do  do  4i%  redetmablc 

Do  do  \\%,  irredeemable 

Do  Leicester*  H  tchen,  4%... 

North  British  6%,  No.  1    

Do  S.  B,  No.  2,  0%   

Do  llorder  Lnion,  5i% 

Norih-Kaau  rn— Ci.niM>lidated4% 

Uo  4^%  redeemable   

Do    )li.  N.E.4%  ) 

Do    (Berwick  capital    jT 

Do  Sioctii.  di  Darlngin.  A,  5% 

Do  .10  B  and  C,  6%    

Di  v  est  Hartlepool  

Noith  Stanbrdshire    

(ktutii  Devon  rent.«harge,..,« 

Do  5% ;;. 

South-Loatei  n(BeadJu».ltOi6d) 


105 
105 

95 
112 
111 
118 

95 
106 


1)5 
23 
112 
107 
23 


Prefeeekck  Shares  asb  Stocks -Continued. 

Autho- 
rised 
Issue. 

5 

■0 
1 

Name, 

u 

bet: 

481300/ 
503000/ 

Slk 
Stk 
Stk 
Stk 

100 
100 
100 
100 

South-Eastern  4}%    

Do  liied  4i%   

Taif  Vale  No  1      

170 

200000; 

Waterford  *  Central  lrpland.6% 

PitEFKPESCE  Shares  <k  >'tocks,  with  Dividends  Con- 

TINCKNT  ON   THE    PaOFITS   OP    KACH  SEPARATE    YEAR. 


746180/ 
1113070/ 

343400/ 

620000/ 

6-17901; 

335000/ 
1122600; 
1240000; 

316900; 

360000; 

1076000/ 

200000; 

5016991/ 

482050/ 

2ISO30; 

613650/ 

4000)10/ 

302600/ 

128200 
125120 

650000/ 

133900/ 

716000/ 

944000/ 

830970;  Stk 
lH8133oi  Stk 

409666/  Stk 
4694183/ 
2426576/ 

240000; 

300000/ 

86OOOO; 

1500000; 

46867 

300000; 

100(X)0; 

600000/ 
1500000/ 


Stk'lOO 
StklOO 
Stk'lOO 
StklOC 
Stk:iOO 
Stk'lOO 
Stk, 100 
StkjlOO 
Stk'lOO 
Stk  100 
SklOO 
Stk  100 


Cal<-doiiian,  4i%  guaranteed*  .. 

Do  Scot.  Central,  min.  7  %... 

Do  do  4i  %  irredeemable*  ... 

Do  4  %  convrtilile.  issued  at  80 
Qteat  Eastern,  4J  %.  1861  ...■» 
4i  %,  1862  N..| 


100 

100 

6 

100 
100 

100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
1(10 
100 


640000/  Stk  ; 
600000/  stk  100 
...  '  stk  100 
...  I  Stk  100 
126227  22  !  22  i 
1250001  16  I  16 
II6IOO!  20  I     7 


560000/'  Stk  100 
404209/1  Stk  100 


Do 

Do  6    %,  1862 

Do  New  6    %,1863 

Do  do  5    %,  1864 

Great  Northern,  5  %,  irredmble 

Do  Permanent  6  % 

Do  Bost.;n  and  Sleaford,  4}  % 
Great  Western— ConsI.Pref.5% 
Great  North  of  Scotland  41  % ,  A 

Do  4}  %  pref.,  B 

Highland  A,  44  %  

Do  B,  5  % 

Kent  Coast,  6  %  B 

Lanc&York8.,New-4i%tilUly'71 

Do  do  4  % 

London,  Brig''ton,&c.,4i%,  1858 


97 

106 
105 
104 


4  %,  1860 
4}%,  1861 
4J  %,  1863 
6    %,  1866 

5  %,  1886 
5    % 


Do  do 

no  do 

Do  do 

Do  do 

Do         No.  8 

Do  No.  7 

Lon.,  Chat..*c.,  Arbitiatn,4J  % 
London  and  North- Western  5  % 

Do  Bedford  and  Cambii'lge... 

Do  Shrewsbury  &  Welshpo -I 
l/)nilon  &  South-Weslern,  4J  % 

Do  .'o  6  % 
Manchster.  Shtt',  &  Line, 6  %  1865 
Metropolitan,  6  %  

Do  New,  6  %    

Do  5  %.  1869    

Metropolitan  Distri.  t,  6  % 
100  'Midland,  A  6  %  preference 115 

Do        B  6  %  preference 115 

Do        C6%  115 

Do        D6  %  116 

Do5%opt.tocon.Aug.31,lS72'  33} 

Do5%opt.tocon.Aug.31,1373;  23} 

Do  6  %  do i     9} 

6000/1  Stk  100  iNorth  British,  E.JcO.No  1,6%*  111 
296820/  Stk  100  I     Do  £10  guaranteed,  1861 Il09 

Do  l-.din..  P.,  &  D.,  2nd,4%...|  84 

Do  Edinb.  &Glas.,No.  2.  6  %»I108 


6f 

100 

91 
100 

99 
109 
107 
106 

68 
118 

94 

94 
104 
114 

lOi 
105 
104 
105 


350000/ 
657000/ 
2405669/ 
1869000/ 
535000/ 
2613000/ 
188666! 
70000(1'/ 
805000/ 
213000/ 


StklOO 
Stk,  100 
Stk'lOO 
StklOO 
Stk  100 
Stk  100 
6  '  6 
SiklOO 
Slk  100 
Stk  100 


Do  North  Briti.sh,  6%,  1862... ^107 

D'.  Erfinb.AGIas,  N0.3,  6  %*;102 

"96 

105 


Do  I  din.  ,t  Glas.,  Ordy,  4}  % 
North-Eastern.  4^-  %  redeerab  e 
Do  Sfckton  &  Darl,  Class  D* 
Do  6% 

Do  Ne  «v  6/  shs  5  %  Con  Jan.'76 
tr'h  London,  4i  %  (max  5  %) 

North  Staflordshire,  6  %  

lih  mney,  6%,  1864 

300000/t  Stk  100    ■iouih-Ea»tein,4}%,  1869,  No.  2 
1200000;  Stk  100        Do  4^%   1862,  No. 3 

591500/  Stk  100       Do  5%,  1861 

700000/  Slk  100       Do  5  %  Charing  Cross,  1863.. 

2.582(1/  Stk  100        Do  5  %  1864 ^ 

•  Failure  of  full  dividends  in  any  given  J-yeir  not  to  be 
made  good  out  of  the  prodta  of  any  subsequent  i-year. 


105 
8} 

li'i 

116 


Idttia  LiASiis  AT  Fixed  Rextals. 


Stk  100 
100     all 


StkilOO 


Slk 
Stk 
Ktk 
Stk 
ijtk 
Stk 
25 
Stk 
Stk 
Stk 


Leasing 
Companies. 


Birkenhead  L.*N.VV.*G.W 

Do  4}  %  Pief Do 

Buckinghamshire   l^n.  &  N.-W. 

Chester  a  'd  Holyhead  ...      Do 

Do  5}%    Do 

Do  6%  Do 

Clydes'ialc,  guavante'-d...  Caledonian 
Colchesttr.  btonr  ValleylK.  Un.  «  G.  E. 
Dundee, Pe'lh,,tAbtrd.J.Cale'lonian    .., 

Do  Preference I    Do  

Do  1st  Class  Preference     Do  

Eiis-  Linoln  guar.  6  %...|OreatNorihern 
Gioster  and  Dean  forest  Great  Western 
Gt.  Easter  ,Newm.&c.6%'0reat  Eastern. 


Stk  100 
60  all 
StkilOO 


ijtk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Slk 
Stk 


StkilOO 
60  I  all 
(0  all 
Stk'lOO 
Stk  100 
Stk  KXI 
stk  10i> 
Stk  l(«> 
26  ioll 


Do  E.  Anglian  B  6  % 

Do  do  C  7  %    

Do  to  No.  1,5%    

Hull  ali.;  .Selby    

Lancaster  and  Carlisle  ... 
I.a)ndi'n  and  Blackwall ... 

Do4i'\,    

London  ^iid  Greenwich... 

Do  I  reference 

London,  Tilbury,  <b  South. 
Lowestoft  gua.  4  %    

Do  6%  

Midland,  llradford,  Pref. 

1)0  >I«tl.  ck,  5  % 

Mid  Kent  (day  Line)  .,. 
NortliODi  *  Kas  ern,  5  % 

Do  6  % 


Do 

Do 

Do 

Nnh.-E.-Vork 
Lon  *  N.-W... 
Great  Eaatern. 

D.I  

South-Eastern. 

Do  

Peto  anil  C 

G  eat  Eastern.. 

Do  

Mi 'land 

Do   

1...  C,  di  Dr.... 
Great  Kaktcrn. 

Do 


.Norlh-Kastern— IlartlepliN.-K.— Uerwk 
Noith  A  Sth.-We»t.  Junc.'LStNWM.IkNL 
N.-Wwt.  A  norp  pref.  6%  Midland 

Do  3  nOnnnuin  t.}  %  ...|     Do 

Nottlnu.  «  Granth.  K*  CidreutNortiiern 
Prestou  and  Wyro L  iN,-W-lsL.Y 


1.30 
119 


70J 
137 


262 
104 
104 
64 

li'i 


160 
115 
102 

97 

'45i   I 


RAILWAYS. 
L1XE8  Leased  at  Fixed  Rentals— Continued. 


Name. 


Leasing      ^.2 
Companies.    -5  £ 


Slk  100  Royston,  Hitch. and  Shep. 
Stk  100  Shrewsbury  and  Hereford' 
10  all  Shrewsbury  and  Hereford 
Stk  100  S.  Yorkshire  ,t  iiivcr  Dun 
Stk  100  I    Do  4  %  guaranteed    ... 

stk  all  !    Do  6  %  guaranteed ; 

Stk  100   'Victoria  Stain.  &  PimllGO 

Stk  100   West  Cornw.all    

20    all    West  Loudon,  Class 

20    all  i    Do(  lassB 

20  '  all  I    DoCassC 

StkilOO  jWeymouth  *  Portland  ., 


GreatNorthern  138 
L&N-WACi.W.'  ... 
LtN-W&O.W.  ... 
Mane.  &  Sheir.  113 

Do  t  ... 

Do   I  ... 

Rt.  Wstm.,  Ac]  ... 
.\8sociatd.Co.'S]  80 

Lon  Ex. 
Lon.  A  N. 

&(i.W l\     9 

G.  W.  &  S.-W. 


......  .-iB»uciniu.vo.  SI  ou 

A  I  |W.  Lon  Ex.  n  ... 

..  V:Lon.&N.-W..!i  ... 

.. )    &(i.W t  9 


Debenture  Stocks. 


Autho- 
rised i 
Issue. 


CO 


Name. 


:a 


100000/  StklOO  IConmall,  guaranteed 4}%  110 

270000   ...     —    "       -  - 

832673/  Stk 
1500000/  Slk 
2976000/  Stk 
2S'36276;  Stk 

226637/  Stk 

668253/  Stk 
2712653/  Stk 


2079715/ 
100000/ 

1009297/ 

13062391 
687160/ 

6233058/  Stk 
3^4650/  Stk 
358000  Stk 

2835757'  Slk 
310830/!  .^tk 

1000000/:  Stk 
300000/  Stk 
372266/;  Slk 
950000/:  Stk 

1120290/  Stk 

1001317/1  Stk 
244073/i  Stk 
292691/1  Stk 
202027/,  Slk 

1001840/j  Stk 


841467/ 
115560/ 
67980/ 
600(X)0; 
4369263/ 


336000/'  Stk 


E.ast  London,  Scrip 8  % 

Gre.it  Eastern , 4  %;  ... 

Do  A 6  %  117 

Do  1807,  redeemable  6  %  117 

Great  Northern  4  %il03 

Great  Western 4  %  102 

Bo  4}%|  ... 

Do  44%  109i 

Do  6  %  120 

Highland  4}%  104 

Lancashire  and  York-hire... 4  %il03 

London,  Brii;htou,&c 4  %  101 

Do  perpetual 44%  lOS 


Loud.,  Chat.,  *  Dover  Arb.H% 

Do  B  44% 

Do  B,  2nd  issue  at  92 4J% 

London  and  North  We8tern4  % 

Do  do  34% 

Lontlon  A  South  Western  A.4  % 

M  .nchester  Shefflclil,  &C...6  % 

Do  do  44% 

Metropolit-in  District 6  % 

Midland 4  % 

Do  4}% 

Do   44% 

N'orth  Uritisli,  E.  P.  &  D.  B.5  % 

North  Eastern A  % 

Do  44% 

North  L  'Hdon 44% 

South  Devon    6  % 

Soutli  Eastern  Perpetual  ...4  % 

Do  do  1867 6  % 

Do  do  1868 6  % 

South  Yorkshi  e,  Ac 44% 

liRlTlsii  P08SE.SSIOM8. 


1014 

108 
126 
103 
106 
109i 

162 

no 

110 


309900 

48Sl:j35/ 

300000 

15000 

62513 

500000/ 

500000/ 

60000/ 

37000 

136000/ 

100000/ 

1000000/ 

26000 

320000 

21913650 

1500000/ 

416000/ 

9600 

3-4251 «; 

500000/ 

270600 

2919260/ 

1733947/ 

788722/ 

6340361/ 

13716360 

9391 

H685 

46074 

eooooo/ 

524600/ 

360000/ 

60000 

426000/ 

169700 

647000/ 

760000 

1018200/ 

205000/ 
66000/ 

6060430/ 

1000000/ 

600000/ 

1710 

41415 

10694 


100 
100 

Stk 
Stk 
20 
10 

100 
Slk 
Slk 
20 

100 

100 
Stk 
20 
Stk 
Slk 
Stk 

100 
10 

Slk 
100 

1()0 
100 
lot) 
100 
Slk 
20 
20 
20 
Stk 
Slk 
Stk 
20 
Stk 
201 
100 
100 
100 
100 

100 
100 

Stk 
Slk 
Stk 


20 

60 

100 

100 

2360001100 

210000 

286000/ 

Stk 
10 

60000/'  Stk 

9399200/  Stk 

71000  100 


4000000/ 


100 
100 
100 
100 
2 

10 
100 
100 
100 
2/SAl 
100 
all 
100 

20 
100 
100 
100 


Atlantic  (to  St  Ijawrence  shares 

Do  6%  Sterling  Mort.  Bonds 
Bombay,  Barola  &  C.  Indiag.&% 

Do  Exiension  

Do  do      

3u(falo &  Lake  H nron Preference 

Do  do  64%  Bonds.  1872-3-4... 

Cape,  guarantf-ed  (i% 

Carnatic,  Lim,  guaranteed  6% 

Do  do,  issued  at  12s  pm 

Demcrara,  7%  perpetual  prefer. 
Dunediu  A  P.  Chaltners.Lim  ,6% 
Eastern  Bengal,  guaranteed  6% 

Do  io  6% 

Do  do  4  %  Debentures 

Ea  t  Indian,  ;.'uaranteed  0  %  ... 

Do  Iiredcemahle  44  %  Dene 


96 

100 
108 
1074 
3 
7 
90 
91 
107 

3/ao 
no 

90 
1094 


112 

. .  103 

100  lEoropean*N.A.,6%lMri.Bd,1898   82 


10 

100 
100 
all 
100 
100 
100 
100 

100 

12 

6 

2 

100 

100 

100 

2 

100 

204 

100 

100 

100 


Glasgow  an  '  Cape  Breton  (Nova 
ocotia)  Coal  8t  Rail  Co,  Lini    11 

Grand  Trunk  of  Caria  a   21J 

Do  Equii'.Mort.  Bd.i,  1  chrg.6%  101 

Do        2nd        do  Strip 1(X> 

Do  Ist  Pref.  reooe  Bonds 75 

Do  2nd        do  .,.. 66 

Do  3rd        do       Stock 44 

Do  4th         do  do      28i 

Great  Indian  Peninsula,  gua.5%  109? 
Do  New                         do  5%    13 
Do  New                         do  6%      7 
Do  Now                         do  6%      3 
Do  4%  Debenture  Stock  94 

Groat  South,  of  ludia,  guar.  6%  1074 

Do4|%  .1 102 

Do 

Do  44%  Periwtmil  Delienture..  103 

Great  Western  of  t.anada 1  22} 

Do  6%  Bonds,  payable  1873.. .'101 
Do  84%     do         do       1877-8:101 
Do  6  %     do         d'l       1890.. .1109 
Do  6%  Pref,  iss'ud  at  80,ci>ii.i 
(when  paid  up)  till  Jan.l  1880100 

Internntnl  Bridgc,6  %  Mort.  H.ls  lot) 
Do  6  %  lion.  I'ref.  Share  do„   99 

(Second  byO.Tmk  (JanadaCo.) 

Madras,  guaranteed  5  %  108 


Do  do        .tj% 

Do  do        44%  

Do  do         5%  

Do  1871,      do         6%  

.Mclboiiiiie*  Hobson's  Bay  Unit. 

Do  6%  Bonils.  payiible  1880... 

Do  5%     do  do       1896... 

Mtdhlld  of  (Jaoai'a,  StlglstMrl 

•  of  Canada,  ff'K,,  lal  pref.Bnds, 

Do  6%,2iid        do 

Oude  *  Ro:illkund,  guar.  6%  ... 

Do  sharea  6%  .. 

Do  Nnlliatio       6%  ... 

Sclnde,Ptinjiiul),,tUeltil,gua.o% 
Wellitii/toii  (Jrcy  St  Knice  Ky  ul 
Canada  7  %  lids,  Ist  Mort, 


103 
98 

S 

61 
45 

lot 

95 

86 
97 
92 
11)74 
«i 

1074 

97 


692 


THE  ECONOMIST. 


RAILWAYS. 
FnxEioH  Hailwats. 


_.    . 

■ 

^ 

Aiith(»- 

«i 

1 

i^S 

rls».<l 

£ 

Kama, 

ii*? 

CO 

a. 

=  '" 

cmoo 

fl<HKIO 
■12500 

H6:o 

ISKIO 
I'JOOO 
EcOiiO 
tS70 
ft*«IO 

reirco 

115000 
KHUK) 

BllUlOO 
1 75<K 

1IKT,00 

II 2501' 

eoan< 

ZBuUi 
1000<i 

b:5«x 

lf.f«K' 
IVHV 
11250 

ir5(Xi 

677600 

3(X)0O',' 

fiOOOO 

Sft-KXi 

fl2CKX^ 

»-;o<)0 

31(«X1 

170<X:| 

ll/WO! 

7600fl('j 

13-100(li 

15250, 

4fi00(ll 

267671 

200(X)' 

300000] 


10  ah 

20  at: 

5  ^,11 

10  nil 

10  10 

10  10 

20  «ll 

00  a1 
1«  ■  nil 

1«  nil 


20 

20  I  all 

20  ,  nil 

U)  [  all 
10  !ail 
10  i  H  I 
10  I  1.11 
20  I  all 


20 

20 

20 

20 
6 
4 

20 

10  i  all 

20  I  all 
all 
all 
all 
all 
all 
all 
all 


Atitwirpanri  "."tterdam  

Pahla  A  Sari  Frnnoo.  Ug.7% 

Pf'ciaii  Eaat'Tit  Junction 

I'lipi'i'R  Ayres.  Ot.  Southern,  L. 

Dit  Sa  adi)  Extension 

I)-  AitulATanriil  (CarmcnSc.) 

'  cntr  I  Argcniliie,  L.,  j?u<t.  7  % 

r"oplapo 

ni-aburi;  &  Wltei.s):.  L..  Scrip 
I)..  Hi-^'isori  (I 

r>utfh-'''tieni^h    

Do  New    

*■" astern  of  f^'rance 

:Kiiri'pn.  Ccntrl  R  il..  1^..  Utiss  I 

jflrcat  Lnxemboiirtr 

; Lh  nib«ri.'-Czi  ninwitz.  Limit-t1, 
I      iruarniiti-eO  7%,lst&2ndiss.| 

;Mexicaii.  1  iniited   ; 

Nn-T  u-it  Liei.'e.i.'ua'l    Hy  the  { 

j       14f  per  aniiuni..   vB<-lgian-< 

Do  L-na  G  %  I'ref  I  Govenit.  (. 

iV.rtlurnof  I'Y^nce   

Is.  Rall.i.f  B.  Ayres.  L.,guar. 

j     Do  Dcfrrn-.l 

S'ofv.-e^riiin  Trunk  Preference... 
ottoman  (Sil.yrna  to  Aidin) 
■'aria.  I,' onf*.  &  Meniterranean 

Pa  1^  anil  Oiii'ma   

Itcclfc  « .San  FrancUco,  1,.,  g.  7% 

It  val  Sardiniui 

Rnvnl  Swedish 

Do  7%  , 

a"ihrp  ai:d  Meuse 

Do  64  ^  Preference  .... 
San  Paul'',  Limited,  pua.  7  %... 
■^onlli  Austrian  ft  Lomb  -Venetn, 

S  nlh?rn  of  France   

SW'-dish  C'entral,  Limited  

Iirin  atid  Savona  

West  Flinders 

Di  6J  %  Piefercuce  

Wester  .te  N.-WeBteni  of  France 


124 

19} 

20 
194 
254 
111 


18} 
6i- 

104 

24 


RAILWAYS. 
FjRBiON  Railway  0[»i.igatioms — Contit'ued. 


17i 


Foreign 

Railway  Obligation*. 

^ 

Kc<l<em 

&£ 

= 

^ 

_ 



Name 

U  u 

li 

a. 

Yrs. 

Ai 

20 

20 

Antweip  and  li.tti-rdam...  3  % 

100 

100 

7 

rar 

'in'liarest  &  fl-inrgevo.  jiua 
hy  Danub. Prticpaltie.1  7  % 

09 

100 

all 

33 

par 

C.Pniguay  Slontevieilo  Sep  7  % 

88 

ali 

Cnamotl-AzlI.Biia.bv  Knsa  6  % 

93 

... 

all 

... 

Charkow-Ikremeht8i-bg,do  6  % 

924 

-xrl 

Redeem 

is 

S 

1 

Name. 

e 

0. 

Vr8.|  At 

12  a. 

Ii4j|  84  jl  38 

par  jDutch  Indian.gua.byDutch 

1         Home  Government  ...  41% 

79 

84} 

«4< 

38 

par      DolSB9   44';i> 

79 

100 

all 

35 

par       1)0  1871  5  % 

100 

20 

20 

1)H 

26    Eastern  of  France 6  % 

4 

4 
20 
100 

76 

75 

6 

Groat  Luxembiiur;: 6  % 

4 

?0 

25 

Do 

">() 

100 

Havana  and  Matatizas 7  % 

02 

IIHI 

lOO 
100 

IW 

Do  18ti5  7  % 

100 

.Matanzas  and  rtabaiiiHa  ...  7  % 

86 

100 

all 

... 

Mexiian,  C'ii<8  A  Mortiro  8  % 

88 

...    lull 

...  31  »co-.v-.IrosUv,sru  .In  lins  6  % 

94 

100 

100 

Vati  nal  P  SIM  t.  \\a     ...  5  %    97 

20 

20 

76 

20 

North,  rn  of  Franc-      3  %l  124 

20 

20 

S8 

224 

lio  C.«le  .  tarle  oi)  3J%!  ... 

20 

20 

81 

I)at 

vo.th  of  .Spain  Prii.r  u    ..  3  %!     84 

100 

100 

85 

100 

llrel.Vit  l.sli.  -i.a.  bv  I!us5  %!  92 

80 

all 

80 

Ottoni  n(Sunrn.t   Ai.Ii.  )  6  %[  ... 

M) 

all 

100 

Do  .In  6  %!  80 

20 

20 

(19 

20 

Pari«.T.\on  ..tM.iiit'-anean  3  %'   12 

100 

100 

5 

100 

ltectl.&-.F.(PeTn).II.vl373  7  %  105 

4 

4 

40 

6 

Uoyal  Swedish 6  %l     4} 

100 

100 
all 

■Sagna  I,a  Gr.i.:  jc 7  % 

San  Panio,  1871    7  % 

all 

Do  1,877 6  % 

ia5»- 

all 

Do  1878   6  % 

10.1)- 

100 

100 

11 

par 

Smyrna  and  C.i»saba,  1  im  8  % 

105 

20 

20 

90 

20 

S.Austrn.&ljomb-Veneti.in  3  % 

10? 

20 

20 

98 

par 

1)0  1871  Scrip     3  % 

10} 

20 

20 

119 

20 

Southern  of  France 3  % 

v>. 

!'0 

20 
100 

99 

20 

South  Italian 3  % 

8} 
89 

100 

raniboff-Kozioff,  guarntd.  6  % 

20  i 

20 

»i 

20    VVVtni.  &  N.-W.o'  France  3  % 

12 
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BRITISH  MINES— Continued. 


Autho- 
rised 
Issue. 

Paid. 

Name. 

Closine 
Prices. 

WHO 

1120 

612 

8139 

406 

12000 

6000 

12000 

"i 

3/11/3 

10/8/7 

1} 

6} 

18/18,11 

all 

9 

all 
3 

io 

474 

6} 

25} 

10/8/0 

0 
684 

Vorth  Wheal  Crofty 

l'rovi.lence,"lJnyLelant" 
Sth.  Caradon.  "StCleer*' 

.^outh  Condurrow 

th.WhI.Franc"!    

'■ankcrvHe,  Limited 

li..  Croft 

Van,  Limited 

H      U 
33      35 

210    225 
6!       7} 
60      60 
17       !8 
67 J     724 
474     624 
15      17 

li    i's 

90    100 
126    135 
36      40 
84      94 
114     ISi 
36       40 

eooo 

12288 

3000 

400 

612 

612 

6000 

■Vrst  Bas-et,  'Illogan" 
W>tCaradon,"Liskeard' 

West  nhiverton 

West  8eton 

Wheal  Was  et,  "Redruth" 
Wheal  Midler. "ttedruth" 
Wheal  Grinvillo   

1024 
396 

Wl.Mary  Aun,Menhenioi 
Wh  al  Seton  

BhITISH  MINES. 


Autho- 
rised 
Issne. 


12000 

60<100 

120<X"i 

3000 

1021 

128(X. 

612 

6144 

BOOO 

1906 

12500 

B908 

1024 

6000 

890 

9'iOO 

40000 

400 


Paid. 


Closing 
Prices. 


COLONIAL  AND  FOREIGN  MINES. 


all 

100 
all 
9! 
1 

^ 
36} 

34 

3/9 '0 

all 

40 
8/10/0 
c/IO/6 
13/17/0 
flO/6 

34 

69} 

54,'17/01 


Assheton,  Limited 

Rr.nfloyd,  Limited   

Caegynon,  Lindted  

Chiverton    

IJevsn  Great  Consols  .. 

Drakewalls 

East  Basset.  "Illogan' 

East  Carad  .11 

East  Grcnvillo   

Ea-t  Lovell 

Great  Laxey,  Limited., 
(it.  Wh.  al  Vor,"Hel«ton' 

flerod'a  Foot  

llingston  Downs  

Margaret.  "Uny  Lelant' 

Marke  Valley 

Mwyndy  Iron  Ore,  Liu-. 

New  Heton 

North  Ro:kear  


34 

4i 

1 

H 

■4 

"'5 

324 

374 

4} 

6} 

2} 

Iti 

18 

K!) 

164 

» 

10 

35 

37 

2"4 

274 

3} 

3} 

H 

M 

424 

30 

Its 

35000 
60000 
70000 
60000 
12600 
20000 
200(X) 
2(XI00 
26000 
21000 

10000 
76162 
18600 
26000 
60000 
20000 
68000 
150(XI 
7927 
150(X) 
60000 
80000 
lOOOll 

KKIOOO 
32000 
l.iOOO 
30IXXI 
50000 

120(XX1 
87183 

11001) 
15000 
43171 
10000 
75(X)U 
46000 


all 
(all 
(all 

1 

If 

7 
all 

7 

all 
all 

164 
lis 
all 
all 
all 
all 
1/3/0 
all 
3 
all 
all 
all 
all 

I 

all 

all 

all 

10s 

all 

all 

16 

all 

28/5/2} 

6 

all 
all     I 


.\Un)il  OS,  t.'mited    ...... 

.\lmada  ,c  T'.rito  Consoi. 

SilvL-r  .Mining,  Limited 
Anglo-Arirentine,  I.im... 
Antiio-ltiilian,  Limited!, 

\u3traUan 

AustraliinL'nitedOold,L 
Cape  Co.  per.  Limited.., 
Capnia  Silver,  Limited... 
Colorado  Terrible  Lode 

.Milling,  Limited 

Copiapo,  l.i.nited 

onPedio.NrihillRey.L. 
Eberhard'  S;Aurora,  Lim 

Fortuna,  Limited 

F  onliiioiUoiIvlaaid,L 
leueral  Xl'nin::  Ass.,  L. 

Kapunda,  L"mited 

Linares,  Limited  

Lusitania-i   I  ioiiteJ 

Haeific.  Liinilel 

Patiulcill.i  Copper.  Lim. 
Pestarciia  nuitedGId.,L. 
PontL'ibaud  Silver  J^ad 

Mii.iiig  and  Smelling.. 
Port  Phillip,  Limited  ... 
Riclimond  Con.  Ming,  L. 
It"Ssa  Gran.le.  Liinl  cd... 
Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Austi-alian.lJm. 
Sierra  B  uttesGoldMlnig 

Limited.  Ordinary  .. 
.St  John  del  Hey,  Llm. 
Swc.  ilano  Creek  Old.,  L. 
Unite!  Meicican,  Lim. 
Vaiic.inverCoa!,  iLimited 
York  Peninsula,  Limited 
Yudii'miitna  ot'8,  Aa-..L 


H 

2 

}i 

i 

li 

li 

li 

u 

24 

26 

34 

4 

14 

24 

21/e 

13,i 

1*4 

2} 

3* 

t 

1 

« 

8 

5/0 

12;« 

3 

3 

} 

1 

2J 

6} 

3 
6 

J 

19 

22 

t 

i 

8 

M 

} 

i 

6i 

7i 

5,0 

i 

i 

4 

*4 

14 

16 

4} 

4 

3} 

3 

?* 

« 

i 

U 

2 

*  0<ill  p>:D<liag. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount    ._„„„„      Net 
Averape 

expended  ■■  Revenae 

coyt 


per  last 

Report     per  mile. 


e 

681 461 

1172647 

B!IKX)0 

6034955 

;3 1 00265 

I1.'',<X1I0 

3278886 

76t)70i7 

i7li!»;.62 

19935101 

il(i7>'7:i3 

«3fi5177 

>0S8-61S 

24330  K)") 

.U336.165 

17840268 

|;<I4-.019 

18960628 

798677 

13789847 

755114 

rnVi295 

«I6:)30 

6210.169 

40».'W394 

3759T10 

liKUfS 

20855(177 

43730)30 

3C39272 

H8<!7]61 

1002202 

187.83816 

3192719 

1701214 

14(fKHI0 

1363940 


£ 

1614.3 
11482 
1.8611 
33121 
32=li8 
1 5089 
35257 
27249 
36877 
3.)242 
1191,8 
11303 
338:10 
£B8:)7 
3;i01 
47211 
30743 

137395 
17948 
64182 
19871 
1005372 

361617 

77 1 1)07 
47142 
11:79 
31648 
25<i84 
330(H 

303264 
23122 
:i03«9 
64289 
28884 
27840 
13f77 
17684 


paxt 
h'lf-year 


£ 
11869 
43010 
30721 
138662 
637683 
30894 
112061 
201236 
636877 
678694 
64899 
171779 
1280154 
797977 
2232970 
428144 
478541 
216562 
17706 
373742 
37422 
146933  I 
3410  i 
34C32 
1169703  I 
86392  j 
49359  ' 
414281 
1472660 
103306 
163634  I 
17822  i 
624309  i 
81422 
96809 
46932  1 
273S4  I 


Dividend  per  cent. 


Ind  hair 

1870. 


£  s  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  2  6 
2  15  0 
4  10  0 
2  16  0 

0  17  6 
4  2  6 

2  16  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

3  0  0 

1  6  0 
8  0  0 
1  12  6 


1st  half  2nd  half 

1871.         1871. 


0  0 

0  0 


4  6  0 
3  0  0 
I  10  0 

1  10  0 

2  0  0 

1  18  9 
6    0  0 

2  10  0 
1  10  0  I 


£  8  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  6 
2  15  0 
5  0  0 
2  10  0 

2  16  0 

2  16  0 

2  6  0 

3  17  8 
3  7  6 
0    7  6 

2  7  6 

3  "6  0 

0  15  0 

0  6  0 

1  17  6 


3  6  0 
2  0  0 

2  16  0 

4  "2  6 

3  0  0 
1  10  0 


£   8   d 

0  16  0 
3  10  0 
6    6  0 

3  6  0 
2  17  6 
2  17  6 

5  0  0 
2  17  6 
16  0 

4  7  6 

2  i'5  0 

2  13  9 

4  0  0 

4  7  8 

2  2  6 

3  2  6 

3  "6  0 

3  0  0 

6  10  0 

1  7  6 


3  16  0 

2  2  6 

3  10  0 
0  12  6 
6    0  0 

0  0 
0  0 


Name  of  Railway. 


0  0 
6  0 
0  0 
6  0 
10  0 


•Belfast  and  Cniintv  Down 

Belfast  and  N.-i'tliern  Counties  .. 

RIyth  an.l  Tyne  

Bristol  and  Exeter 

i*Caledonian 

Dublin  and  Drogheda    

'Furncoa 

l*Giasgow  .nd  .S  -utii-Wextern 

Great  Ea>lern 

jlirciit  Northern 

i*Great  North  of  Scotland 

jGreat  Southern  &  Wesiern  (Irish 

j*tJreai  Western  

JLancashire  and  Yorkshire    

jLon  on  ami  .Norlti-Wost  rn,&c.... 
iLondon,  l)ri,^liton, ft  South  Co  St.. 

Lonco'i  and  Sontii-Western 

London.)  hatliam,  and  Dover.. 

London,  Tilbitiy,  and  Soutlientl ... 

M8nche.»'ter,  Sh  tlield,  ,t  Linclnsi 
iMaryport  a  d  Carlisle  

.Metfopoiit  111 

I    St  John's  Woo.l  

Mclrop  litan  district    

Miolaiid 

Midland  Great  VVes.ein  (liian)   .. 

(Monmouth  hire    

■•North  Biitinh 

INonh-F.a.tern  (Consol.l  

iNortli  Lon.ton 

North  Jtairoid-hio    

jHh\  mney 

ISoutli.K.a.turn 

iSoiith  Devon    

TairValo  

UlsUr 

Wateifor    and  Limerick 


Week 
ending 


RECEIPTS. 


Passen- 
gers, 
parcis, 
ftc. 


M'-rchn. 

disc, 
minerls, 

cattle,    Receipts' 
ac.  1871, 


Total 


Same 
week 


1872 
May  24' 
21i 
25: 
26 
2(1, 
26^ 
26! 
25., 
28 
2H! 
26 
2t 

t^ 
20; 
•25 
2)i 
26 
19, 
2b1 
19 
28 
26 
26j 
28 
24' 
25| 
26 
25; 
261 
28 
25 
25, 
261 
26 
26! 
24l 


£ 

643 
1850 

l;36 

7103 

i.';90o 

13i5 
2305 


Traffic 
per 
mile 
per 

week 


£ 

293 

1723 

1827 

2973 

31201 

793 
S184 


21622 

2231W 

24136 

221)14 

B069 

6  27 

SMS 

4J47.I 

48175 

34212 

'    79045 

7«H20 

2  :59 1 

S'fB 

■inm 

9981 

146l« 

22.9 

1177 

61! 

16172 

14.0) 

609 

1U96 

"ss/m" 

'"ii'sisr 

33  jO 

6-01 

853 

1:4  2 

14247 

21001 

2W37 

77277 

eos3 

18.6 



29901 

695) 

4727 

1638 

1798 
723  I 


1738 
1408 


£ 

836 
36  i3 
3063 

loorc 

47106 
2118 
778:i 
16U86 
47  28 
4(>2tl 
48  8 

1  26 
94. )8 
82(!8/ 

18    6 

2  6  7 
38  9S- 
168  2 

17!  0 
3ii.t  0 

2205 

92  0 
5 

46tl 
97014 

83.11 

33  0 
3j;£3 
1  6  11-4 

79  9 

l24)o 
2038 

3H85li 
8296 
7225 
«6i8 
2131 


£ 

762 

3:63 

3146 

8907 

44S(HI 

21  0 

69;d 

14059 

412^9 

4.3710 

46  S 

13  6; 

05:i.)7 

65!  0 1 

143.40 

35410 

37941 

13700 

I     1 

2376) 

2t05 

(821) 

520 

258J 

8IX.46 

7137 

3365 

3  975 

9  8  .8 

8  6t 

I04i8 

12:18 

28780 

6292 

7162 

3418 

2026 


£ 
19 
28 
80 
68 
66 
28 
84 
57 
1>2 
9>l 
19 
32 
63 
19! 

1  2 
7i 
(i;l 

1:1 
3a 

1)0 

f6 

2  .i 
316 
672 
113 

24 
70 
43 
8) 

6'>9 
41 
62 

106 
63 

114 
33 
27 


Agg.egate 
Receipts  of 
Half-year. 


.Miles 
open  in 


1872. 


187L      1872.1871. 


£      I 

13930 

59  39 

02020 

l(19(ii)9 

715962 

155229 
2:14557 
827167 
935939 
6r.l9i' 

1474032 

119.-I123 

2  148  i71 

511071;" 

688)ii)l 

270185 

3  3  :')! 

E.  26 

38a  1 

1727  3 

9  63 

7./JJ3 

1782jt3 

164"? 

6,7  6 

568172 

1972875 

143«5r 

222833 

367.4 

6.79  12 

97&i4 

1533U 

71012^ 


£         £       £ 
13966     44}'     44} 

670  iO   1304  138  J 
54316     38  ;     38 

16(>3I6    lol};  151} 

89S996    704  704 
...           75  ;    76 
137844     93  ;     93 

216238;  2754:  2754 

786378    71SJ  7.i8* 

862098   612  :  401 

83579.  258}!  266} 

...       I  116  j  416 
14167381380  'l386 

!091981j  1284'  1'284 
277OSI31510    1.VT6} 

40!;959   376}!  370} 

6);6o;4   674}'  5«0} 

211)839    137}  136 
29  42     46  i    46 

470102'  2545  aiS 
38  ' 
741 

1* 
61 


38 
74 
1} 

■H 

818i 
339 
_47} 


40286; 

17.983 

9  Si 

41712 
16  4341!  863 
143  69   339 

iB  19;    47} 
5!,f22ll     12 
1827194132641308}   i 
ISSSij      12  i     12 
201931,  297  I  2!)7 

-.:*  K)3,    33 
637837   346 

96261,  119 
1182II1      63 

68913,  1054'  106 

...       I    77  I     774 


22} 
318 
1104 

l>3 


COLONIAL     AND    FOREIGN. 


Name. 


I  Week 
endng 


italiia  &  8.  irancisto'Apr.'io 


nuuiba.v,  Itiir., AC.  1. 
t)e  roit  .v  .Milwaukee 

tUist  Itid  nn 

EaBlern  otitgai  

<i...'lni)ik  <,1  Canad 
.  t  (V..irl  ..t  l..-hrli!M 


21. 
May  9 
Apr2T 

l.^ 
Mny2, 
Mar3i 


4M 
13762 

63))l 
45762 

4211 
33501 
4S78I 


'I'ot))!  receipt* 


1872 


M6-)l  2081.03 

5631 
4781; 

3191 
31-20! 
4)76 


1871 


17004 
166101 


117645 


eek ,  — Receipts.^ 


e.  .Ing;  1872 


Gt.  Indian  Penln.iula  A)>r  8    39086 


Great  Luxemboiirg...!Mayl2 


Ijt  Souther, I  of  lod 
Gt  West-ncf  Canada 

Madras 

Mexican    

N.  .tf  (luei.oM  A.  I  ey. 


.M 

M.y2t 

Aiir.13 

)»ar  !, 

3) 


iok; 

1369 
23213 
974:) 

222,: 
1WI0 


1871 


61930 
9372 
1261 

1686,'' 
876: 
259, 
317) 


005.160  6S53S3 
9990,1611111 


I'utai  receipts 

1872  I  18/1 


253)19 
207(11 


Name. 

(>tt<>i))aa 

Pun.jaub  and  D,:lht... 

Siindo  

•Smyrna  and  CasKab;, 
South  Austrian  line 

L'l'per  Italy 

Vi  t,  rian  0,.v,>r,,m' 


Ibe  aggre-ate  is  reckoned  in  these  cases  lor  the  hail-ycar  begiiiniug  isi  ^'eljruary. 


Woea 
endng 

May  61 

Feh.il 

May  12 

.Vpr2'* 

2f 


Kecelpts.— 
1871 


1872 

1639 

7867 

1614 

6898,^ 

61691 


1662 

«(i75 

M45 

7;815 

6106; 


I'ULal  receipts 
1873      ■   - 


38.8 


22287 


26452 


June  1, 1872.] 


THE  ECONOMIST. 


693 


rOHN     KEANE     AND     CO., 

O  STOCK    AND  SHARE    BROKERS, 

32  Great  St  Helen'n,  London,  E.G.. 
Transact  business   in   all   tlescriptiona   of   British  and 
Foreign   Stocks,   Railway,    Bank,  TelejrapU,  Ga^,  and 
Hinfn^  Shares,  at  the  closeit  market  priced,  either  for 
L-ash  or  account. 

Reliable  information  given   with  regard  to  all  home 

-utd  foreig'n  mines  on  appHcation. 

Bankbrs, 

The  London  and  Westminster  Bink.Lothbury,  E.G. 

Telegrams  promptly  atti-nded  to. 


!  \TATIONAL     INSTITUTION     FOR 

i     11  DISEASES  OF   THE    SKIX. 

Physician — Dr  Barr  Meadows, -19  Do\er  street,  W. 

Patient?  attend  at  227  Gray's  inn  road,  King's  cross, 

:.   Mondays   and  Thnrsdajs,  and   at   10  Mitre   street, 

*■-".■.  on  Wednesday*  and  Fridays  ;  morning  at  10; 

,'  from  6  till  9.     Free  to  the  necessitous  poor ; 

,r  required  frm  other  ap  I  cants. 

TH(tMAS  ROBINSON.  Hon.  Sec. 

L'-AMPTULICON. 

IV  For  Sitting  Rooms. 

For  Halls  and  Passages. 

For  Nurseries  and  Washstands. 
For  Biliard  and  T.-iiet  Mats. 
Plain,  and  i'>  the  choicest  designs. 


jndia-rubbek  door  mats. 

TNDlA-RTTBlJER  WAiERl'ROGF 

J- OOAT3. 

AARDEN  HOSE.  " 

\J  For  Flower  Gardens,  hi  60  feet  lengths, 

with  brass  fiitii  f,'.s. 

^yHOLESALE    AND    RETAIL 
p^RITANNIA     RUBBER     AM) 

U  KAMPTULICOS  COMP.VNY, 

32  Cannon  street,  K.C. 

I  CARSON'S    paint; 

PaTROVISED  BT  the   QirKEN, 

Is  extensively  use<l  for  all  kinds  of 

O  XX  T  -  D  O  O  B      WORK. 

It  is  especially  applicaVjlo  to 

WOOD,  IKON,  BBICK,  STONE,  AND 

COMPO. 

3  Cwt  Free  to  All  Stations. 

CAN  BE  LAID  ON  BY  UNSKILLED  LABOUR. 

SOLD  IN  ALL  COLOURS. 

Patterns  and  Testimonials  sent  Post  Free. 

WALTER   CARSON  AND   SONS, 

LA     BELLE     SAUVAGE      YARD, 

LcDOATK  Hill,  I,o.ndo»,  E.G.; 

AifD    21    Bacrelob's    Walk,   Dcblik. 


CPANISH  FLY   IS   THE   ACTING 

U  iH?redient  in  ALEX.  ROSS'S  CANTHARIDE3 
OIL.  wiiich  speedily  produces  Whisliers  and  tiiickens 
Hair.  3a  Cd,  sent  by  post  for  S4  stamps.— ALEX. 
ROSS,  248  High  Hoi  born.  London,  and  ail  Chemists. 

HAIR-CURLING  FLUID,  248  HIGH 
Holbom,  London.— ALKX.  ROSS'S  CUHLINO 
FLUID  carls  Ladles'  or  Ocntleme  I's  Hair  immediat.!iy 
It  ii  applied.  Hold  at  3a  6d,  aeut  free  for  ii  stamps. 
Had  of  all  Chemists. 

AREY  HAIR.  248  HIGH  HOLBORN, 

\J  London.-ALEX.  I<OS.S'S  HAIlt  DYE  piodu  is 
a  perfect  coluur  itnmedi.*teiy  it  is  use!  It  is  ptrma- 
nent,  and  perfectly  natural  In  eftcct.  Price  3t  6d,  aent 
by  post  for  64  stamps;  and  all  Cbomisis. 

UAIR      COLOUR      WASH .  ^7 

XL  (tamping  the  heail  with  this  braut. fully  |>erfumed 
Wa>h,  in  two  days  the  hair  becfXD^-s  It  Oitj^inal  colour, 
and  remains  so  by  an  occasional  using.  iOs  Cd,  s-nt 
for  stampa.  ALEX.  ROSS,  21>l  Hlul.  Uolborn,  Loudon  ; 
and  all  CheniiaU. 

VOSE     MAGHIWE.— iHlb    IS     A 

Xi  contrivance  which,  Bp(>lied  to  the  n-ike  for  an 
hour  daily,  so  dlricls  the  sjit  ca  tiege  of  which  the 
member  consists,  ttat  »n  ill-formed  nos.:  is  qui.kly 
shaped  to  licrlection.  Any  one  can  u»e  th.  m,  and  with- 
mit  pain.  Price  10»  fid,  sent  carriage  free,— ALEX. 
ROSS,  ith  High  llolijorn,  Lo.dou.  I'jmphlot  sent  for 
two  stamps. 


niNNEFORD'S  FLUID  MAGNESIA. 

i-'  -The  neiliciil  profess!on  for  thirty  years  bare 
an-rovcl  of  this  p.i,r  lolution  of  Majrinsia  as  the  best 
remedy  for  Acidity  of  t.-io  Stomach,  lleari.yuru,  llcad- 
achi-.  Gout  ana  Indit'cstlon  ;  anil  as  the  best  iiilld 
a;*ririt  for  litliiate  >'<'ii>liiutiuns,  especially  aOai.tcd 
.'•'    .M. ..  flilMren,  and  infants. 

I  o  U  l>  and  C  O.  demists,  172  New 
udon,  aud  of  all  oilier  chi;mists  ihrougii. 


WILLIAM     TARN     AND     CO., 

KEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 

SUPERIOR   CABINET   FURNITURE. 

Their  Show  Rooms  aro  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bedroom  FURXITURE,  in  various  woods  ar.d 
styles.  BRASS  and  IRON'  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoletmas,  Window  Cm-tains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procos?,  w'nich  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  irca,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adultekations. — Some  Paint  Grinders  have  been  selling  Zino  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zino 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Purs  White  Zino  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBDCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 

•' For  public  schools,  and  all  rooms  occupied  by  cioiidren  there  will  now  be  no  excuse  for  usini?  poisonous 

I  litis.   Parentshave  remarlted  that  their  children  on  returninif  frtiin  the  country  to  newly-painted  houses  have 

II  f.eicc  In  health.    The  reason  is  evident — the  breath  extracts  the  ln»idioua  poison  from  paint,  and  the  lunga 
I.  >     I  tit  deadly  vapour." — John  Bull,  September  14,  IgSO. 


PECTECTION       FROM       EIRE. 
T)RYANT  AND  MAY'S 

JJ  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

T)RYANT  AND  MAY'S 

L)  TRADE  MARK— AN  ARK. 

URYANT  AND  MAY'S 

U  PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

P,RYANT  AND  MAY'S 

U  PATEN  !•   SAFETY  MATCHES 

W  THOUT  PHOSPHOROUS. 

DRY  ANT  AND  MAY'S 

U  PATENT  SAFE  I Y  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

15RYANT  AND  MAY'S 

iJ  PATENT  SAFKTY  HOLDER. 

F,  r  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAY. 


K 


INAHAN'S      LL      WHISKY. 


This  celebrated  and  most  delleioua  old  mellow 
spirit  is  the  very 
CREA3I  OF   IRISH   WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  and   more  wliolc- 
some  than  the  finest  Cognac  Brandy. 
Note  the  word*— 
"KIN  A  HAN'S    LL" 
on  seal,  label,  and  cork. 
Wholesale  Depftt,  (Ja  Great  Tiichfieid  street,  0»ford 
street,  W. 

nUNVlLLE'S  OLD  IRISH  WHISKY, 

U  BELFAST,  of  same  quality  as  that  nupplied  to 
the  International  Exhibition  of  18i;2.  Dublin  Exhibi- 
tion of  ISSrj,  Pdris  Exhibition  of  18'i7,  and  now  rcKU 
iarly  to  the  House  of  Lords,  the  quality  of  wliich  is 
equal  to  the  finest  Fren-h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quartcr-caakfi,  and 
case!. — (Quotations  on  application  to  AKstrs  DunvilJH 
and  Co.,  Royal  Irish  Distilleries,  Belfaal  ;  or  at  their 
London  offices.  4  Beaufort  buildinKS,  Strand,  W.C. 

MILNEUS'    STHOxNG     HOLDFAST 

iTi  AND  FIKE-ltESISTiNG  SAFLS  (of  Six  Pro- 
gressive Qualities  and  Prices,  suitable  for  all  amounts 
ot  risk),  CHESTa,  STKONG  BOOMS  AND  DOOH3 
with  all  the  Latest  InipniTementa.  Etl'ectually  gu;»rdii!g 
against  the  novel  modeaof  attack,  as  used  by  the  CiiaeU-y 
gang  in  Ihi-Cornhiil  undotherrouberlcs  (a;;ainBt  wliicti 
no  safe  made  before  l8t'5  ii  securt-),  but  wtiich  addition 
tD  Milners'  succession  ol  improvements  »aurm.^  tnu  iatt 
^alf-cc■nlury  constitutes  their  safes  the  strongest,  and 
(quality  cunsidcre-J)  the  cheapest  safe-guard  aj^aina: 
fire  and  the  modern  burglar.  Milners'  Phoenix  b.ife 
Works,  Liverpool,  the  must  extensive  and  complete  In 
the  world.  Depots:  Liverpool,  Mancheater,  bheUiuid, 
Leeds,  Hull;  London  depot,  47a  Moorgate»trcet,  Ciiy, 
near  the  Bank  of  Gngland.    Circulars  free  by  pokt. 

jJOLLOWAY'S    OINTMENT    AND 

11  i'lLLS.— The  fin*  It  remedies  in  the  world  for  bad 
legs,  old  woundn,  sores  and  ulcers.  If  used  according 
to  directious  given  with  tliein  ihere  is  no  wound,  bad 
leg,  or  ulcerous  sor-,  however  obstiuatu  or  long  standing, 
but  will  yield  to  their  healing  and  earaiivo  properties. 
Numl>er>  of  ptrvoii  who  have  hveu  patients  in  several  of 
the  large  tiuxpitali  under  the  care  of  eminent  surgeons, 
without  deriving  the  sHgb^est  benefit,  have  b<en  Iho* 
r.ugbly  curvd  by  Hoiloway's  Ointment  and  Pills.  For 
g  andu)  r  swellings,  tum<'uri»,  scurvy,  and  disojx'S  of 
the  rkin,  there  la  no  nieUiciiie  that  can  \hs  uaed  with  ao 
sa  uiary  an  effcc'.  In  fact,  Inthc  wnr»t  f  rmaof  di»eane, 
dependent  upon  the  c  ndition  of  the  blooJ,  these  a.edt- 
citvs,  uaed  coi  jointly,  are  irrealatlblu. 


TOOTHACHE. 
I  mess: 


MESSRS  GABRIEL'S 

SEDADENT. 
THE  GUARANTEED  CURE. 
MARVELLOUS  IN  ITS  EFFECT. 
GIVES  INSTANT  RELIEF.       " 
DOES  NOT  INJURE  THE  TEETH. 
FORMS  AN  EXCELLENT  STOPPING 


CEDADENT. 


PRICE  18  IjD,  POST  FREE  Is  3i>. 

SOLD  BY  ALL  CHEMIST'S, 

IN  EVERY  TCiWN  AND  VILLAGE 


M 


ESSRS  GABRIEL'S 

.OORALITE  TOOTH  PASTE. 
Price  Is  6<l. 
For  cleanslni?  and  Improving  tlie  Teetli,  irapart- 
iiij,' to  trie  gums  a  natural  r-duesa,  removes  tlie 
tartar,  anu  13  an  excfllent  determent.    Sold  by 
all  Chemists,  and  by  the  Proprietors,  Messrs 
GABRIEL,    the     Old     Kslablished    Dertists, 
61  Lud.'ato  bill,  City;  and 
6ti  llar'ey  street,  Caven  isb  square 
(tiieir  only  London  addresses.) 
PAINLESS  DENTISTRY  AT  BCONOMIC^X, 
CHARGES 


nXYGENATED  WATER  HOLDS  IN 

\J  Sidiition  I'ure  Oxygen  Gas,  the  vital  element 
that  suitani"  life,  ft  Is  a  decided  tonic  and  alterAtivo 
Jronglit,  am)  Irom  its  8|iecial  actio-i  uu  food  during  tlie 
process  of  tiigestioti  and  as-^iniiirttion  ia  peculiarly 
Suitablfe  for  invalids.  Price  4s  per  dozen  hUi-pinti. 
Labof<itory,  3(J  Long  Acre,  and  all  Drugglsta. 


KUPT1IKE8— BY  HOYAL  LETTERS  PATiNT. 

WHITE'S   MOC-MAIN   LEVER 

II  TRUriS  is  allowed  by  upwards  of  500  Modiual 
Gentieinen  to  be  tlie  mtiat  otl'ective  invention  In  thecura- 
tivetre-ittnent  of  llEKMA.  Tiio  use  of  the  steel  spring, 
80  often  hurtful  iii  Us  elTects,  ia  here  avoided,  a  soft 
bandagt:  being  worn  round  the  body,  while  tiie  requisite 
resisting  jiower  ii*  auppiiod  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEk.  fining  with  so  much  ease  and 
closeness  that  it  cannot  be  *ieie'jtecl,  and  may  ne  worn 
duriny  slee(>.  A  descriptive  circular  may  be  had,  and 
the  Truss  (wliicli  ".aniiot  fail  to  til)  forwaidod  by  post, 
on  the  circumference  of  th'j  boJy  two  inches  below  th9 
hips  btiiujj  sent  to  tiie  Manufacturer. 

Jlr  JOHN  WmiE,  :i28  Piccadilly,  London. 

Price  uf  a  8in;,'l-  Tr  iss,  Idn.  21«.  aUs  (id,  and  3l3  Bd, 
pontage  free.  DouMe  .dUo,  3l!*  (Id.  -Via,  and  5*ia  6d, 
postage  free.  Uinbdieal  ditto,  42a  and  52s  tid,  poatage 
free.  Punt  omo!  urd»-rji  to  bo  iiiadu  pnyablo  to  John 
Whit.',  Po.-tOtHct*.  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK 

CAPS,  Ac,  for  V.\K1C03I5  VlilNfl  and  all  cases  of 
ilEAliMidSaiidSWKLUNGofth*  J.EGd.tiPUAlNd 
Ac.  1'hcy  are  poroua,  light  in  texttiie  and  incxpeudtve 
and  are  drawn  on  like  an  ordinary  stookiug.  ttli'i 
4i  Hi  7s  Od,  10s,  and  IGa  each,  post  free. 
WIUTK,  MuroFACTUHKR.  22;j  Piccadilly.  London. 


ASTHMA,    CHEST    AEKECTiON:.. 

JX  ANOCOLDSCU'il.D.-JOZEAU'.-*  SVRL'P  AM) 

PATE  OF  LACTUCINE  (activo  principal   of  l.tlueo)  | 

IiosMijB  all  the  loolhing  propertlM  of  .plum  without  lia  ; 

danj^ers.     Uglily  rct-ouimeliJod  by  the  medical  profe«-  ■ 

glon  iu  cold.,  •»lhilK,  and  all  cheat  affucllons.     At  O  | 

JO/.EAL".S    49  Huyutarkol,  aud  all  Iho  bc«t  chemist*  : 

Pule,  ;!s  Jd    and  Is   IJd :   !'"»'.   '"  6id  and   Is  3td  ^ 

Syrup,  2»  vd.  1 
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DANK    OF    SOUTH    AUSTRALIA. 

U  Incornorsted  by  Roynl  Cliarter,  1817. 

LETTF.RS  of  CREDIT  and  BILLS  ISSUED  upnn^ 
Adelaide  ami  the  principal  towns  in  Soutii  Australia. 
Drafts  negotiated  and  collected.     Money  received  on 
deposit.    For  terms  apply  at  the  Offices,  54  Old  Broad 
street,  B.C. 

WILLIAM  PURDY.  General  Manager. 

QONGKONG      AND      SHANGHAI 

11  BANKING  CORPORATION. 

Capital,  5,000,0(X)  dols,  at  4s  6d,  equal  to  £1,125,000,  in 

Shares  of  125  dols  each,  equal  to  £28  2s  6d. 

Paid-up,   4,500,000   dols.    equal   to   £1,012,500. 

eserve   fund,   1,000,000  dols,  equal  to  £225,000. 

Court  of  Directors  and  Head  Offices  in 

Hongliong. 

London  Manager. 

W.   H.  Vachcr,   33   Lombard    street,   E.C 

Bankers — London  and  County  Banl£ 

Branches  and  AcENrras. 


B 


Hongkong. 

Shanghai 

Foochow, 

Ningpo. 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  negotiatjs  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


ANK     OF     SCOTLAND, 

London  Office. 
Netice    is  hereby   given,   that  tlie    RATE  of  IN- 
TEREST allowed  on  Deposit  Accounts  will  be  THREE 
PER  CENT,  until  further  notice  by  a'lverti«eincnt. 
T.  F.  SAND'EMAN,  Manager. 
No.  43  Lothl)ury,  May  30th,  1872. 

THE     LONDON     JOINT     STOCK 

I  BANK. 

Notice  is  hereby  given,  that  the  RATE  of  INTEREST 

allowed  at  the   Read  Office  and  Branches  of  this  Bank 

on  Deposits  subject  to  seven  days'  notice  of  withdrawil 

is  this  day  reduced  to  TllRf:i3  PER  CENT.per  annum. 

W.  F.  NARRAWAY,  Manager. 

6  Princes  street.  Mansion  House,  30th  May,  1872. 


THE      NATIONAL      BANK      OF 

1  SCOTLAND. 

London  Office — Nicholas  lane,  Lombard  street. 
Notice  is  hereby  tiven,  that  the  RATE  of    INTE- 
REST allowed  on  Deposits  with  the  Nat'enal  Bank  of 
Scotland,  at  this  Office,  will  be  THUUE  PER  CENT, 
from  this  date  until  further  notice. 

W.  STRACHAN,  >    ,  .   ,  . 
JAMES  COWAN,;  •'°'"'  *««■"»■ 
May  30,  1872. 


B 


ANK      OF      NEW     ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Wellington, 
etago,  &c. 

Capital,  £600,000. 
Reserve  Fund,  £180,000. 
Head  Office,  Auckland. — Branches  and  Agencies  at — 
Arrow.  Kaiapoi.  Queenstown. 

Blenheim.  Lawrence.  Ross. 

Charleston.  Lyttleton.  Riverton. 

ChrMchurch.  Manoherikla.  Teviot. 

Clutha- Ferry.         Mount  Ida.  Timarn. 

Coromandel  Kapier.  Tokomairiro, 

Dunedin.  Ngaruawnhia,         Waikouniti. 

Grahamstown         Nelson.  Wnitahuna. 

Greenstone.  New  P]>-mouth.      Wanganui. 

Greymouth.  Oamaru.  Wellington. 

Hokitlka.  Palmerston.  West  Port. 

Invercargill.  Pieton.  Wetherston. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places,  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terras. 

The  London  Office  receires  deposits  at  interest  for 
fixed  i-eri'da.  en  term«  whifh  may  be  leained  on  appli- 
cation.      F.  LARKWOUTHY,  Managing  Director. 

No.  50  Old  Broad  streei,  London,  K.C. 

THE     AGRA     BANK    (LIMITED). 

X       ESTABLISHrD  IN  1833.— CAPITAL,   £1,000,000. 

Head  Office — Nicholas  lane,  Lombard  street,  London. 

Bankers. 

Messrs  Glyn.  Mills,  Currie,  and  Co.,  tho  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Bkakchks  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

Current  Accounts  are  kept  at  the  Head  Ollice  on 

the  terms  customary  with  London  bankers,  and  interest 

Allowed  when  the  credit  balance  docs  not  fall  below 

jeioo. 

Deposits  received  for  fixed     Hods  on  the  following 
terms,  viz. : — 
At  5  per  cent,  per  annum,  subject  to  12month8'  notice  cf 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

Salks  and  Purchases  effected  in  British  and  foreign 
securities,  in  East  India  stock  and  lottns,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realixed. 

Every  other  description  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


0" 


lENTAL     BANK 

CORPORATION, 

Incorporated  by  Royal  Charter,  30th  Auuust,  1851. 

Paid-up  Capital,  £1,600,000.    Reserved  fund,  £411,000. 

Court  of  Disectobs. 

Chairmak — James  Blyth,  Esq. 

Depctt-Chaikman — John  Binny  Key,  Esq. 

George  Arbuthnot,  Esq.       I  Alexander  Mackenzie,E9q. 

Major-Gen.H.PolhauiBurn    Lestock  Kobert  Reid,  Esq. 

Duncan  James  Kay,  Esq.    |  W .  Walkinshaw,  Esq. 

Chief  Maxaokk — Charlts  J.  F.  Stuart,  Esq. 

Sub-Manaukr— Patrick  Campbell,  Esq. 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafta,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Point-dc-Galle,  Shanghai,  Slnt^apore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Othce.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Ptnsions,  &c.,  and  the  ed'ecting  of  ro- 
"nittances  between  the  above-named  dependencies. 

They  also  receive  Deposits  of  £100  anu  upwards  for 
flxed  periods,  the  terms  for  wliich  may  be  ascertained 
tn  application  at  their  Office. 

Oft'ice  hours,  10  to  3.    Saturdays,  10  to  2. 

Threadneedleatreet.  Londea,  1872. 


THE  BANK  OF  BUITISH  NORTH 

1  AMERrCA— Incorporated  by  Royal  Chartei-; 
Paid-un  Capital,  One  Million  Sterling— GRANTS 
LKTTERS  of  CREDIT  on  Its  Branches  in  the  Pro- 
vinces of  Quebec,  Ontario,  Nova  Scotia,  New  Bruns- 
wick, and  British  Columbia  (Dominion  of  Canada) ; 
and  its  Agents  in  New  Vurk  and  San  Francisco,  pay- 
able on  prcwntation,  fiee  of  charge. 

Also  purchases  or  forwards  for  collection  DUis  on 
An^erioa  and  Coupons  for  oivitiomis  un  American 
Stocks,  and  undertakes  the  purchase  and  sale  of  stock 
and  other  money  bu-iness  in  the  Briti--h  provinces  and 
the  United  State?. — By  order  of  the  Court, 

R.  W.  BRADFORD,  Secretao'- 
124  Bishopsgate  street  Within,  E.C. 


THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK. 

Incorporated  by  Royal  Charter.  1860. 
Paid-up  Capit  tl,  £400,000 
Issues  Letters  of  Credit  and  Drafts  on  Us  Branches 
at  the  undermentioned  places,  viz. : — 

Port  Eliatabeth.  I         Cape  Town. 

Graham's  Town.  ]         D'Urban  (Natal). 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  (payable  half-yearly)  allowed  on  deposits, 
the  rate.s  for  wliieh  may  be  known  on  application  at  the 
Head  Office,  10  Ki^ig  William  street,  London,  E.G.— 
By  order  o!'  the  Court, 

WILLIAM  M0RRI9  JAMES,  General  Manager. 


N^ 


ATIONAL    BANK     OF      INDIA 

(Limited). 

Head  Office~80  King  William  street,  London. 

Bankers. 

Bank  of  England,  National  Provincial  Wank  of  Englaid. 
National  Bank  of  Scotland. 
The  Bank  grant  Draft-s,  negotiate  and  collect  Bills  of 
Exchange  paynble  at  Bombay,  Calcutta,  Madras,  Kur- 
rachee, Colombo,  and  Hong  Kong,  on  terms  which  niuy 
be  ascertained  at  theii  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securiiie-,  hold  thorn  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  tranaaci  every  description  of  banking  «genc.» 
business  connected  with  India. 

Thij  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice. 


GOVERNMENT      STOCK 

VJ        INVESTMENT  COMPANY  (Limited). 
Offices— 33  Conihill.  London,  E.C. 

The  Capital  and  Deposits  in  this  Company  are  in- 
vested in  Governnienf  Storks  and  Municipal  obligations, 
thereby  affording  the  utmost  security. 

Deposits  riceived  for  one  or  more  \ears,  and  interest 
allowed  at  the  rate  of  £5  per  ct*nt.  per  annum. 

The  current  bank  rate  allowed  for  shorter  peiiods. 

One  month's  notice  of  withdrawal  to  be  given 

Advances  made  upon  British,  Foreign,  and  Colonial 
Government  Stocks. 

Application  to  be  made  to       A.  W.  BAY,  Manager. 


POMPTOIU      D'ESCOMPTE      DE 

V  PARIS. 

Incorporated  by  National  Decrees  o'  7th  and  8th  of 
March,  18kS,  and  by  Imperial  Decrees  of  20th  ot  July, 
18th  and  31st  of  December,  1866. 
Recogniiicd  by  the  International  Convention  of 
.SOth  April,  1862. 

francs.  £ 

Capital  fully  paid  up  80,000,000    ...    3,200,000 

francs.  £ 

Reserved  fund  20,000,000    ...       800,000 

Head  Office — 14  Rue  Bergere,  Paris. 

Agencies  at — 

Lyons,  Marseilles,  and  Nantes  (France),  Alexandria 

(Egj'pt),  Calcutta,   Bombay,  Shanghai,  Hong  Kong, 

Saigon    (Cocliin-Chiua),    Bourbon    (ttouuion),  and 

Yokohama  (Japan). 

London  Bamksrs. 

The  Union  Bank  of  Lomlon. 

London  Aqkncy— 14-1  Leadenuall  street,  E.C. 

Manaqeu — Theoii.  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchajius  or  collects  Bills  payable  at  the 
above-name-'  places. 

The  Agency  will  cunduct  banking  business  of  every 
dtttcriptlon  with  the  ContiiK  nt.  India,  China,  &c.,  &c., 
&c.,  upon  terms  to  be  ascertained  at  the  Ollice. 


BANK    OF    CALIFORNIA— THE 

U    OKIENTAL   BANK   CORPORATION  are  pre 
pared  to  issue  Drafts  at  sight  on  tiie  Bank  of  California 
dan  Francisco,  tlie  terms  for  whicll  may  be  aicertainet) 
at  their  office. 
Threadneedle  street.  1872. 

htBENTURElTAT   5,  5i   ANlTe 

i-'  PER    CENT. 

CEYLON  COMPANY  (LIMITED). 

Thp  Directors  arc  prep.ired  to  Issue  DEBENTURES 
to  replace  others  falling  due,  viz.,  for  year  at  6  per 
cent.,  fur  3  years  at  5i  per  cent.,  and  for  6  years  at  6  per 
cent,  per  aimaui,  also  for  longer  periods  on  terms  to  be 
ascertained  at  tlie  ollice  of  the  Company 

R.  A  CAMERON,  Secretary. 

Palmerston  buildinits  Old  Broad  street,  E.C. 

TFe      UNiTEii      dT^UuIjTT 

X  CORPORATION  (Limited). 

Capital,  £760,000:  called  up.  £300,000. 
The  Company's  Rttes  for  receiving  money  on  d'-posit 
are  as  follow  until  further  notice: — 

On  demand — Three  iier  cent,  pei  annum. 

At  7  or  14  days'  notice — Three-and-a-quarter  per  cent. 

ARTHUR  KOBERTS,  Secretary. 
34  Abcburch  lane,  Lombard  street, 
30th  May,  1872. 


THE  TKUST  Al\  D  LUAA  (JUili'A^>  1 

J.  OF  CANADA. 

At  tlie  Annual  General  Me  tingr  of  Shareholders,  hel.! 
at  the  City    terminus  Hotel,  Cannon  street,  on  Thr'-- 
day,  May  30,  1872,  The  Right  Hon.  E.  P.  BOli'^'^Klt-. 
M.P.,  in  the  Chair,  the  following  resolntio>"  '^^^^  unani- 
mously passed: — 
That  iho  icpuit  Hiin  accounts  submitted  by  the  Direc- 
tors be  received  and  adopted. 
That  a  dividend  at  the  rate  of  £8  per  centum  per 
annum,  less  income  tax,  be  declared  on  the  paid-up 
capital  stock  of  ihe  Company  for  the  six  months 
ending  M;^rch  31,  1872. 
That  Mr  Thomas  Mathias  Weguelin,  M.P.,  and  the 
Hi^n.  Ashley  Carr  Glyn,  be  re-elected  Directura  ot" 
the  Company. 
That  Mr  Michael  Sawa'd  ami  Mr  James  Dickson,  be 

re-elected  Auditors  of  the  Company. 
That  a  vote  of  thanks  be  given  to  the  Chairman  and 
Diri'Ctor*.  for  their  satisfactory  management  of  the 
business  of  the  Company. 

E.  P.  BOUVERIE,  Prendent. 
7  Great  Winchester  street  huildinifs.  May  SO,  1872. 


ICE  SAFES  AND  WENHAM  LAKE 

I  ICi^.~The  WENHAM  LAKE  ICE  COMPANY'S 
celebrated  Ice.  Ice  Water  Pit<;herj.,  Ice  Butter  Dishes, 
Ice  Cream  Machines,  Prize  Medal  and  New  Duplex 
Refrigerators,  fitted  with  wjiter  tanks  and  filters,  and 
all  nioiem  improvements,  can  be  obtained  oidy  at  the 
f ole  Office,  the  Wonhara  Lake  Ice  Company,  125  Strand, 
London  (comer  of  Savoy  street).  Illustrated  price  lists 
free. 
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U    J.  N  I C  0  L  L,   xM  K  K  C  a  A  N  T 

11.  Clothier  to  the  Que.  n,  the  Royal  F.amlly,  and  the 
Courts  of  Europe,  Army,  Navy,  and  Civil  Outftllers, 
lU  tl)  120  Regent  street,  .and  22  Comhill.  London  j  also 
at   Manchester,  Liverpool,  and  Birminghaiu. 

rOR  GENTLEMEN— H.J.NICOLL'S 

J-  light,  half-guinea  Llama  Dust  Coats;  also  India 
Cloth,  25s;  PopliQ  Silk  Coats,  525  Od;  AUied  Waterproof 
Tweed  Overcoats,  20s ;  if  with  silk  lapels,  one  guinea 
f-ach.    In  flue  Melt  n  Cloths,  from  two  to  three  guineas. 

roR    LADIES. -H.    J.    NICOLL'S 

X.       specia  ities  in  Cloaks  for  dust  or  rain.     Novelties 
in   shape  and  fabrics.     Fashionable  Riding  Habits,  in 
various      coloured      Tweei^     Melton,     and     superline  f 
Cloths,    from   £3  38  lo  £8  8s ;    Pantaloons,  31s  ttd;  , 
Hats,    trimmed,    from   21s;    fashionable  costum'S   for  i 
the    promenade,    yachting,    or    travelling.        Water-  , 
proof      Tweed     "  Circular  "       Cloaks     from      One     1 
Guinea.    Also  "  L'Utile,"  "Killarney,"  and  "Marine" 
Travelling  Cloaks,  Promenade   Jackets,  and   Paletots,     | 
exquisit-  ly  shaped. 

London  addresses— 114  to  120  Regent  street,  aud  i 
22  Cornhill.  Branches,  10  Mosley  street,  Manchester;  j 
50  Hold  street,  Liverpool  j  and  39  New  street,  Blr-  j 
mingham. 

|K)YAL    PRINCESS'S     I'HEAIRb..  ! ' 

XI  Sole  Lessee — Mr  B.  Webster. 
Managers— Messrs  B.  Webster  and  P.  B.  Chatlerton. 
On  Monday,  and  every  evening  'luring  the  week,  will 
be  performed  the  highly  successful  new  and  original 
drama  Lf  domestic  anu  melodramatic  interest,  by  Henry 
J.  Byron,  en:itled  HAUNTKD  HOUSLS;  OR,  LA- 
BYRINTHS OF  LIFE,  a  story  of  London  and  the  Bush, 
in  a  jjrologue  and  four  acts,  supported  by  the  following 
powerful  caste:- Mr  J.  C.  Cowper,  Mr  Billington,  Mr 
J.  Clark*,  Mr  S.  Calhaem,  Mr  Travers,  Mr  .James 
Johnstone,  Mr  C.  Seyton,  Mr  Cullen,  Mr  Howard 
Russell,  Miss  Rose  Leclercq,  and  Miss  Hudspeth.  Pre- 
ceded by  a  new  and  original  farce,  by  Desmond  L. 
Ryau,  Esq.,  entitled  ONE  TOO  MANY.  To  conclude 
with  u  sketch,  addpted  from  the  celebrated  novel,  Martin 
Chuzzlewit,  by  Charles  Dickens,  entitled  SAIREY 
GAMP.  Sairey  Gamp,  Mr  J.  Clark.  DiHirs  open 
at  half-past  six,  commence  at  seven.  Box  otfice  open 
from  ten  till  five  daily. 

OYAL  PULYTECHMC- 

Undii  e  (written  by  H.  S.  Leigh),  with  splendid 
ptical.  spt'ctral,  and  w«ter  effects.  Narrated  by  VV. 
Terrott.  .Music  by  Arthur  Sullivan  and  E.  Frewin. 
Scenery  by  Messrs  Gordon  and  Harlord.  Twice  daily, 
at  Four  and  Nine.— Professor  Gardner  on  Ale.  Beer,  and 
Gin:  what  they  are,  and  what  th^-y  ought  to  bo!  with 
t  xporimmta  and  samples  of  adulterations. — curiosities 
of  Oi>tical  Science,  by  Mr  King,  witli  new  Mystical 
Skt;tt;h  aud  startling  illnsions.— Mont  Cenis  and  its 
funnel,  with  Vesuvius  in  Eruption,  by  Mr  King.— 
Garto,  the  Demon  of  Music;  and  many  other  amuse* 
ments.  Admission  te  the  whol-  Is ;  reserved  scats, 
2s  ({d,  l8,  ;inu  6d.  Open  twice  dally,  at  Twelve  and 
S  von. 


June  1,  1872.] 
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THE       ECONOMIC        TELEGRAM 
COMPANY    (Limited). 
Incorporated  under  the  Companies"  Acts.  1862  and  1867. 
Capital  i-i50,00^»,  in  10.000  shares  of  £15  or  100  thalers 

each. 
Of  which  6,500  are  now  oEfered  for  subscription  in 

London,  Paris,  and  Berlin. 
\  deposit  of  1/.  per  share  will  be  payable  on  appli- 
ation,  and  4/.  on  allotment.    2/.   10?.  payable  lOih 
!  Illy.  1S72.  2/.  lOs,  payable  10th  August,  1872.  and  5/. 
;  livable  10th  Septemlwr,  1872. 

''?  company  will  be  able  to  send  foreign  messages  at 
rates  corresponding  to  aboot  one-third  of  the  cable 
j'rices. 

HosORART    Directors. 
Uerr  Schulze-Deiitacb,  Member  of  the  Imperial  Ger- 
man Parliament,  and  of  the  Prussian  House  of  De- 

■  u ties,  Berlin. 

.i:9    Eicellenoy  Don  Alex.   Oliyan,  late   Minister  of 

JuBtice,  Madrid. 
liis  Excellency  Don  Jayme  Larcher,  Member  of   the 

House  of  Peers,  Lisbon. 
■  ^mmendatore    Grationi.     Member    of    the    Italian 

Parliament,    President  de   la    Soeidte  des  Travaux 

i'ublics,  Turin. 
■.   IT  Franz  Duncker.  Proprietor  of  the  "  Volks-Zei- 

■.ung,"  ilember  of  the  Imperial  German  Parliament, 

,nd  of  the  Prussian  House  of  Deputies. 

■  Berthold-Auerbach.  Berlin. 

■  a  Francisco  Cocilo,  Colonel  of  Royal  Engineers. 
,Ma<lrid. 

Levalier  Guastalla,  Banker,  Ad  minis  trateur  dea 
Chemins  de  Fer  Meridionaax  de  I'ltalie  et  de  la  Com- 
ragnie  Immobiliere.  Rome. 

Board  of  Dibectot^ 
.  -le  Bigiifc  Honourable  the  Earl  of  Perth  and  Melfort. 
i.'ob  Brett.  EdQ..  Inventor  and  Patentee  of  the  Sub- 
marine Teiegraj-h  London  and  Paris, 
iron  BaiHoi,  London  and  Paris. 
..'  H.  Lefeuvre,Cbairman  of  the  Jersey  and  Guernsey 

Telegraph  Company  (Limited).  London. 
'   F.  Vesey-Fitz-Gerald,  Esq.,  Chairman  of  Bamett's 
Asphalte  Campauy  (Limited),  London, 
ierr  Ludewig.  Imperial  Director  of  the  Telegraphs  of 
the  German  Empire.  Berlin  and  Konigsberg. 
.  F.  Porter,  Esq.,  Director  of  the  San   Paulo  Gas 
Company  (Limited). 
.  .  C.  G.  RitBO,  Esq..  late  Agent  in  Europe  of   the 

Western  Union  Telegraph  Company  of  America, 
i  iron  Max  Maria  Von  Weber,  Aulic  Cuuuciibr  and 
Chief  Generol   State  Comiuibsary    of    the  Imperial 
Austrian  Railways  and  Railway  Telegraphs,  Vienna. 
\ .  D.  Christie,  Esq.,  C.B.,  late   H.H.M.  Plenipotentiary 
Extmorditiary  to  Brazil  and  the  Argentine  Republic. 
FOREIGN  COCNCIL  OF  ADMISISTRATION. 
.  _  onut  de  la  Gueronniere,  Paris. 
Frederick  Hankoy.  Efiq..   Director  of  Le  Credit  Viager 

et  de  la  Societe  d' Assurances  "  La  Pais.'  Paris. 
Prince  Wiszniewski.  F.S.A..   Member  of  the  Societe 
d'Economifies,  and  of  the  Societe  des  Agriculteurs  de 
France,  Paris. 
Connt  de  Montblanc.  Baron  d'lngelmunster,  Consal- 
General  of  Japan.  Brnsselii. 

Ba.nkers- 
London — The  London  Joint- Stock  Bank,  Princes  Street 

E.C..  and  its  Branches. 
■Paris — La  Banque  des  Provinces. 
Berlin— Herr    Meyer    Cohn,     Royal    Councillor    of 
Commerce. 

Brokers. 
Uesers.  Shorter  and  King.  26  Birchin  Lane,  B.C. 

SOLICITOKfi. 

Messrs.  Books.  Kenrick,  and  Harston,  16  Ring  Street, 
Cheapside,  E.C. 

Auditors, 
''Sescrs.  Elfcin.  Goet;,  and  Co.,  5  Great  Winchester 

Street  Buildings,  E.C. 
Honsienr  Eugene  Chatard,  42  Rne  de  Luxembourg, 
Paris. 

SKCRETARy  pro  tem.— H.  P.  Shield,  Esq. 
Offices. 
idon — 34  Nicholas  Lane,  Lombard  Street,  E.C 
22  Buo  de  la  Banque. 
; — 1M>  Potsdamer  Strasse. 

ABKIDGED   PROSPECTUS. 

Tlie  Economic  Telegram  Company  is  established  for 

riK>6e  of  uiiivers  Uy  reinlcring  telegraphic  cor- 

•mce  mu  h  .lieajwr  and  safer  timii  hitherto,  and 

.' reaeing  the  fa  ilit  es  of  communication  at  pre- 

,  *t;iii  itfforde*!  to  th»-  public. 

I  The  <.oinpaiiy  U  the  tole  proprietor  of  a  mostremark- 
1  able  i'venlion,  by  the  eminent  philosopher,  Hcrr  A, 
I  Bernstein,  wiiose  previoui  discovery  of  the  art  of 
t  tran^mitiiitg  two  tflci^amo  Hiii.ult^neously  by  the  sAine 
'  wire  Juatiy  attmct.d  tlio  attention  of  tbu  scieiitiftc 
I  woild. 

j      Bs     Herr    Bernstein's    present    invention    the    vast 
[  majority    of    all    telegraphic    me«sa;:es    can    be    so 
effectUrtUy  c  nriwt-sfrl  an  lu  send  with  perfect  accuracy 
'  from  flv<-  to  t'  n  onlinary  telt-grams  as  one. 

Till-  u-'.  ii.i-  bteij  aircaily  nijide  by  tr  e  Directors. 
I  a|.plicablu  to  all  languages,  and  to  every 

ly  propofies  to  send  its  messages  thri^ugh 
:iii;,'  wlrt-B,  and  tliua  avoid  all  ou>)ay,  com  of 
::ince,  aiid  rtsk  In  the  laying  d>  wn  of  cables,  its 
^  bcln^  intended  to  be    cooSnetl  to  that  of  an 

a  caraful  study  of  the  number  '  f  deRpatcheJi 

■  ■il    by  cable*  starting  from  EngtamI  alon"*,  the 

r-*    t>«lieve  that    tids   umle  takmg   if    properly 

mn-4t  save  niilDoiifl  to  the   Guvr-mnients   and 

/    h«t  uji',1.;  civilised  world,  and  at  the  sa*e 

'  itreholden  a  permanent   dividend 

in  eoinmtrcial  tnterprlse,  while 

■  '■   rccivt;  a  i  orresponiiing  benefit 

redurtiwM   of   UrliT 

tide  Comp.inlen. 

ilie  Sdles  by  ihe  Eco- 

I.uiiix-l,  of  its  rights    in 

from  the  yen  :or,  will  fully 

tut.'il  --.1.  ii;,i  invested. 

'if  France,  to 

'  ns  expreMod 

ti  n,  an  I  aUo 

pi'jd,  fur  puUi;;  purt»o»e«.  In  the 

luthonsed  moreover  to  state  ttat 

■  ■   i.;.';,!!-   (.<jnri.li   and    Austrian  nnikoritl  ■  of  thts 
i<-f  artment  of  applie    8clet.ct,  consider  the  uuJcrUtking 


the  embodiment  of  a  long  felt  popular  necessity,  and  in 
evidence  of  their  personal  experience  of  the  system,  two 
of  the  Imperial  Telegraph  Directors  have  joined  the 
Board  of  this  Company. 

An  abundant  business  beinj?  already  proposed  to  the 
establishment,  the  Company  is  prepared  to  0i>en  Offices 
forrhwithfor  th"  co'iection  and  joint-'! esp ate h  of  tele- 
graphic messages  in  all  the  chief  cities  of  the  United 
Kinirdom,  the  continiMit,  America,  Asia,  and  Austr;ilia. 

The  following  is  the  only  contract  entered  into  by  or 
affecting  the  Company  :— 

"  A  contract,  dated  the  6th  day  of  May,  1S72,  between 
William  Av^fustus  Connolly,  of  the  first  part,  and 
Henrj-  Philip  Shield,  a  Trustee  on  behalf  of  the  Com- 
pany, of  the  other  part." 

The  above  contract,  and  also  the  memorandum  and 
articlfs  of  .-issociation  of  the  Company,  may  be  inspected 
at  the  Offices  of  the  Company's  Solicitors. 

Aprlications  for  shares  must  be  made  to  the  Bankers 
or  Brokers,  on  the  ft'iiexed  form,  accompanied  by  the 
d'posit  of  £1  per  share.  Whero  no  allotment  is  mad^ 
t;K-  amount  paid  will  be  returned  forthwith  in  full. 

Shareholders  desirou*  of  paying  in  fud  on  the  amount 
of  their  shares  will  icceive  a  discount  at  the  rate  of  £7 
per  cent,  per  annum. 

Prospeciusi  s  and  forms  of  application  for  shares  can 
be  had  of  the  Bankers,  Brokers,  atid  Solicitors  of  the 
Company,  and  also  at  the  Company's  Offices. 

THE    ECONOMIC    TELEGRAM     COMPANY, 
LIMITED. 
FOBM  OF  Application 
(To  be  retained  by  the  Bankers). 
To  the  Directors  of  the  Economic  Telegram  Company , 
Limiied. 
Gentlemen, — Having  paid  to  your  crefi it,  at  the  Lon- 
don Joint  retook     Bank,   the   sum   of         pounds,  beiny 
£1  per  share  on  my   application  for  shares  of  £15 

or  100  thalers  each,  of  The  Economic  Tele^zrara  Com- 
pany, Limited,  I  request  you  to  allot  me  that  or  any 
ess"  number  of  the  said  sha-es,  ami  to  place  my  name 
on  the  register  of  the  members  for  the  number  allotted, 
and  1  her  by  agree  to  accept  the  shares  a  lotted,  and  to 
pny  the  balance  in  respect  of  such  shares,  in  accordance 
with  the  articles  of  association. 

Name  in  full 

Address ^ 

U  ual  s'gnature   

Profession 

Date  1872. 

(Addition  to  be  signed  by  applicant  desiring  to  pay  up 
all  t  e  instd'i  ents  on  allotment.) 
I  desire  to  pay  up  my  sub  cription  In  full  on  the  shares 
allotted  to  me. 

Signature 


rHE       ECONOMIC       TELEGRAM 

1  COMPANY  (Limited). 

The  Directors  of  the  Economic  Telegram  Company 
ar«!  now  prepa,«-d  tn  rereive  applications  for  Agents,  to 
act  for  them  in  countries  abroad  in  which  the  Com- 
pany have  n'  t  as  y.t  app-iinted  Agent-.  Applications  to 
be  made  fonhwitli  lo  the  Se  re  ary.— By  order. 

H.  P.  SHIELD,  Secre'ary  pro  tern. 

34  Nicholas  lane,  London,  May  31, 1872. 

THE  ANGLO-AMERICAN  GUANO 

1  COMPANY  (Limited). 

Under  the  "Companies  Acts,"  1862-1867. 

Capital,  £1.160,000,  in  115,000  shares  of  £10  each; 
divided  into  30,000  7  per  cent.  pref«rence  shares,  and 
85,000  ordinary  shares.  Of  which  more  than  one-haU' 
have  alresdy  been  applied  for. 

lOs  Ui-on  application,  IDs  upon  allotment,  £3  Sept.  let, 
£3  Dec.  1st,  iS72,  and  the  remaining  £3  March  1st, 
1873. 

Shares  mav  be  fully  paid  up  on  Allotment,  and  intert-st 
at  6  per  cent,  per  annum  will  be  allowed  on  ihe  pay- 
ments in  advance. 

DiBECTORS. 

Caleb  S.  M  Tshall,  Esq.,  Managing  Director,  63  Com- 
hill, London,  B.C. 

Joseph  Michael  English,  Esq.,  58  ThreadneeJle  street, 
London,  E.C. 

H.  Graham  Lawson,  Esq.  (Messrs  Peter  Lawson  and 
Son),  London  and  Edinburgh. 

Captain  Charles  Pringle,  RN.,  8  Harewood  street,  Hare- 
wood,  square,  N.W. 

Herman  Schultz,  Esq.,  23  Philpot  lane.  London,  E.C. 

Joseph  L.  Spoftord,  Esq.,  of  Messrs  SpotTord,  Brothers, 
and  Co.,  New  York,  and  of  19  Ortat  Winchester 
street,  London,  E.C. 

Wi  liam  H.  Ouion,  Esq.,  of  thefimof  Williams  and 
Ouion,  New  York. 

Janes  T.  Sunford,  E«q..  Vice-President  of  the  Interna- 
tional Ocean  'I'elegraph  Company,  New  Y^rk. 

David  It.  -Stanford,  Esq..  Vice-President  of  the  American 
Guano  Company,  ^ew  York. 

WilUam     H.     Wtbb,    Esq..    President   of    the    North 
American  Steamship  Company,  and  Dir -ctor  of  the 
Pacific  Mail  Steamship  Com,  any,  New  York- 
Bankers. 

Messrs  Smith,  Payn".  and  Smithfi,  1  Lombard  street, 
London,  E.C. 

The  British  Linen  Company,  Edinbnrgli,  Qta8f,ow,  and 

Branches, 

Messrs  SpoflTord  B' others  and  Co^  New  York. 

SOLICIOTB. 

W.  W.  Wy^nle,  Esq.,   115  Chancery  lane,  London,  W.C. 

AcniToBS. 
Messrs    Broom    Son    and    Hays,  90  Cideman    street, 
London,  K.C. 

Brokbbs. 
Messrs    Walker    and    Lumsdeo,  9  Old  Brood   street, 

London,  K.C. 
Mess'ft  Auld  and  Guild,  ft5  St  Vincent  street,  Ghsg  iw. 
William  Bell,  Ks4i.,  North  St  David  street,  Edinburgh. 

AOi'  KTB. 

Mrssrs  Pfter  Lawiion  and  Son.  London  iind  Edinburgh. 
''e-srs  Samuel  Hickinnn  n'  d  Co.,  Liveri>ool. 
Mewra  J,  K.  .Macd  iiald  and  Co.,  Hamburg. 
Secbktaky  -E.  T.  Gregory,  Esq. 
OfKicBs— «a  CortdilU,  London,  K.C. 
PROSPI  CTUS. 
Tlie  present  targe  and3rapldly  •increasing  demnrMi  for 
Pho»pt  atic   Gu  no  fconHiletd   by   the   mo-t   eminent 
flgricnlturiflls  o!  the  day  to  Ite  the  Uci^t  known  fertiliser) 
has    indueil     thin    Co.upnny    to    jiutehase    from    the 
Amer  ran  Guano  ('ompuny,  which  bns  iieen  Inoierattoii 
for  the  last  four  ecu  ytats,  their  business,  and    the 
valuable  Guano  ocpoBlts  uiK>n  the  Islands  of  Jarvis  (lat. 


0  deg.  22  rain.  15  sec.  south,  long.  159  deg.  55  min.  0  sec. 
west).  Baker  (lat.  0  deg.  14min.  Oser.  north,  long. 
176  deg.  32  min.  30  sec.  west),  and  Howland  (lat.  0  deg. 
49  min.  0  sec.  north,  long.  176  deg.  32  min.  ^sec.  west), 
all  in  the  Pacific  Ocean,  within  four  months'  aail  of 
Liverpool  or  Hamburg.  This  Guano  has  maintained  the 
high  average  of  78  per  cent,  of  phosphate  of  lime,  and 
the  quantity  still  available  is  estimated  by  coiufpetent 
engineers  at  upwards  of  2.500,000  tons. 

The  contract  for  purchase  Ixjiirs  date  30th  May,  1872, 
and  is  made  between  the  American  Guano  Company  of 
the  one  part,  and  Edward  Townsend  Gregory  of  the 
other  part.  By  it  the  Anicrican  Comp  ny  engage  to 
cede  to  this  Company  all  their  rights  over  the  three 
islands  named,  and  all  the  rights  that  they  can  secure 
or  control  in  any  nther  guano-yieMing  island-,  with  the 
benefit  of  th^-ir  contracts  with  the  Phospho-Guano  Com- 
p  iny  (Limited),  and  others,  and  to  m;untain  th  ir  incor- 
portion  uniier  the  laws  of  the  United  States  for  the 
lenefit  of  this  Company. 

By  the  contracts  referred  to  the  American  Guano 
Company  have  sold  1,000,000  tons  of  gu^tno,  at  £6  10s 
per  ton,  on  the  basis  of  75  per  cent,  phosiihate  ol  lime, 
the  whole  quantity  to  be  taken  witliin  twenty-one  years 
from  Ootober,  1870,  and  not  less  than  30,000  tons  in  any 
one  year. 

The  high  standard  of  phosphate  of  lime  has  entitled 
the  American  Guano  Company  to  the  average  price  of 
£0  153  per  ton  under  these  contracts. 

The  demand  for  this  guano  in  rapidly  increasing. 
The  .-ihipments  last  year  were  a  little  under  32,000  tons. 
The  orders  already  received  for  the  present  year  exceed 
50000  tons. 

The  guano  afloat  is  included  in  the  sale,  at  the  price 
of  Ss  per  ton,  f.o.b.  As  the  vessels  bring  tiioir  own  bills 
of  lading,  the  exact  quantity  is  not  yet  ascertained,  but 
from  the  experience  of  fonner  years,  it  is  estimated  at 
not  less  than  7,000  tons.  Charters  have  been  effected 
f'>r  the  ensuing  sf  ason  by  which  the  average  cost  to 
this  Co'npany  of  the  guano  delivered  in  Europe  will  be 
undfr  £4  per  t  >n,  leaving  a  net  profit,  upon  the  basia 
of  78percent.  phosphate,  of  about  C3p^r;ton.  Everiif  the 
trade  remain  within  its  present  limits,  it  shows  an  annual 
profit  of  about  £150,000,  and  the  estimated  deposits  on 
the  three  islands  are  equal  to  a  supply  for  50  year-. 

The  price  payable  to  the  vendors  has  been  fixed  at 
£1,100,000,  payable  as  follows  :—  £ 

1.  In  preference  shares 75,000 

2.  In  ordinary  shares 225.000 

3.  In  cash 800,000 


Leaving  for  working  capital.. 


1,100,000 
50,000 


Total 1,150,000 

The  profits  of  the  Company  are  to  h^  applied  in  the 
fir-it  instance  in  the  payment  of  divide  nds  on  the  pre- 
ference shares  at  the  rate  of  £7  i>t  r  cent,  per  annum  on 
the  It  ot  March  and  the  Ist  of  September,  and  in  their 
redemption  by  half-yearly  drawings  at  a  premium  of  20 
per  cent,  within  20  years. 

£31,000  wi'  be  appropriated  ycar'y  out  of  profits 
to  the  dividend'*  on  and  redemption  of  the  preference 
shares,  and  upwanla  of  £10,140  will  thus  be  available  in 
the  first  year  for  their  redemption— which  sum  will  in 
subsequent  years  be  augmented  by  the  amount  of  divi- 
dends attributable  to  the  redeemed  sha-cs.  The  first 
dividend  and  first  drawing  for  preference  shares  will  be 
in  March,  1873. 

The  amount  thus  applicable  lo  the  preference  shares 
is  equal  to  nea'ly3|  per  cent,  per  annum  on  the  ordi- 
nary capital,  and  evcu  whilst  the  redemption  is  in 
progress,  the  remaining  estimated  profits  are  equal  to 
14  per  ceid.  per  annum  on  the  ordinarj'  shares. 
Of  the  capital  of  the    Company    there  has 

been  set  aside  for  the  vendors,  in  shares 

Leaving  for  subscriptim — 

Frefert'uce  shares  £225,000 

Ordinary  sha  es 625,000- 


£ 

300,000 


850,000 


1,150,000 

Applications  have  already  been  received  fT  m'  re  than 
one-half  of  this  amount,  but  these  will  not  receive  any 
priority  in  the  allotment. 

Where  the  shares  allotted  ara  fewer  than  those 
applied  for,  the  surplus  de,  osit  will  be  apjilied  towards 
the  payment  on  allotment.  If  no  allotment  l>e  nmde, 
the  depo.tit  will  be  returned  witli"Ut  deoueiion. 

£1  per  cent,  on  the  capital  of  the  Company  has  been 
fixed  to  cover  all  preliminary  expenses  down  to  the 
<il)utment  of  shares. 

The  Contract  for  purchase  from  the  American  Guano 
Company,  together  with  the  meiioruiidum  and  Articles 
of  Asso.  iation.  copies  of  the  contracts  with  the  Phospho- 
Guano  Company  and  wirh  others,  can  be  inHpoctcd  at 
the  Company's  Oihces,  62  Cornhill.  London,  K.C. 

Pros.-ectuses  and  forms  of  application  for  shares  may 
be  obtained  at  the  Ofllc'  s  of  ilio  Company,  or  of  the 
BankcrK,  Brokers,  or  Solicitor  of  the  Company. 

London,  June  1st,  1872. 

THE  ANGLO-AMERICAN  GUANO  COMPANY 

(Limited). 

Share  capital,  £1,150,001),  divided  into  30,000  7  per  cent. 

prefeience  shares,  and  85,000  ordinary  shares  of  £10 

each. 

FOKM  OF   ApPLlC.iTIuX    FOB   BhaKKS. 

(lo  l>eretitined  by  the  Bankers.) 
Tothe  Directors  of  the  Anglo-American  Guauo  Company 
(Limif'd). 
G  ntlcraen,— Having  paid  to  the  credit  of  the  Com- 
pany at  your  Hankers  t\w  sum  of  pounds,  Iwing 
ten  shillings  per  share  on  my  applli^ation  for  *  shaies 
of  £10  each,  of  the  Anglo-Americ.n  Quuno  Company 
(Limited),  I  request  you  lo  allot  to  me  that  or  aoy  less 
number  of  such  sharcH,  and  I  agree  to  accept  the  same, 
and  to  pay  the  sums  due  thereon  Iti  the  terms  of  the 

prospectus.  Name  In  full 

Address 

Ocuupation  If  any    ..« :^ll:'^' 

Date  .,1«72. 

Signature  

•  Please  fill  In  hero  whether  pnifercnco  or  ordinary 

Mhari;B,  or  bo  h. 
(Addition  U>  be  signed  by  ai-plicant  desirous  to  pay  up 
the  shn<o<i  In  full  oiiallotmei<t.) 
I  dcsiro  to  pay  up  the  sharus  allotted  to  me  In  fu  Hon 
allotment,  receiving  interest  at  the  rate  "f  trt  per  cent. 
per  annum  on  the  amount  paid  In  advan*, . 
Siguature 
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NEW     WORK     ON    BANKING. 

Jnst  pablished,  in  fqp.  8vo,  price  63,  cloth, 

PAFKIXG     CURRENCY,    AND    THE    EXCHANGES. 

A    PRACTICAL     TREATISE. 

By   ARTHUR   CRUMP, 

Bank  Manager;    formerly  of  the  Bank  of  England. 

OPINIONS   OF   THK   PRESS. 
"We  believe  the  work  before  us  ia  the  only  ono  which,  within  small  compass,  gives  the 
wonld-be  practical  banker  all  the  information  which  is  necessary  to  him."- 
LONDON  :  LONGM.\NS,  GREEN,  and  CO. 


-  Ij.ixo 
PATERNOSTER  ROW. 


Price. 3a  6d, 
FOURTH   EDITION,  WITH  ILLUSTRATIONS   BY  GILBERT, 

MY  NEW  YEARNS   GIFT   TO   MY   SOX. 

"We  cannot  find  language  sufficiently  strong  to  express  our  favourable  opinion  of  this 
handsome  volume,  nor  can  we  recommend  a  New  Year's  Gift  so  admirably  adapted  for  the  rising 
generation,  on  whom  it  is  calculated  to  have  a  living  and  a  lasting  influence.'' 

"A  more  profitable  and  mind-elevating  New  Year's  Gift  for  a  father  to  give  his  son,  a 
guardian  his  ward,  or  a  schoolmaster  his  pupil,  could  scarcely  be  devised." 

LONDON:  WARD,    LOCK,    AND   TYLER,   WARWICK    HOUSE,    P.\TERNOSTER    ROW; 
And  to  be  bad  at  S40  Strand ;  or  sent  post  free  for  45  Stamps. 


NEW  SERIES. 
Published  Monthly,  price  One  Shilling, 

THE  FLORIST  AND  POMOLOGIST : 

1     A  Pictorial  Monthly  Magazine  of  Flowers,  Fruits, 
and  General  Horticulture. 

Conducted  by  Robert  Hog?,   LL.D.,  F.L.a.,   Thomas 
Moore,  f  X.«..  and  William  Paul,  F.R.H.S..  supported 
by  a  staff  of  ahlp  contributors. 
Beautiful  Colniirpd  Plates  of   New  Flowers  and  Fruits. 
By  Walter  Fitch,  James  Andrews,  and  other 
Treading  Artists. 
The  Annual  Volumes  are  cnmplcte  in  themselves. 
Communications  for  the   Editor,    Books  for  notice 
new  plants  c^r  flnwc'-s  for  description  or  criticism,  .tc. 
should  be  addressed  to  Mr  Thomas   Moore,    Botanic 
iSarden,  Chelsea.  London,  3.W 

Publishing  office— 171  Fleet  street,  I^ndon.  EC. 


l^ECISION     OF     CHARACTER.— 

iJ     See  Economy  of  Life. — ("  My  Lil>r<iry,"  Vnl.  I . 

INDECISION.— See  EcONOMT  op  LlFt— ("My 
Library,"  Vol.  L) 

SECRET  OF  SUCCESS  IN  LIFE— See  EcoNoar 
OP  LiFB. — ("  My  Library,"  Vol.  I.) 

RUDOLPH  E,  the  Young  Aspirant — See  Patient 
BoTS.— ("My  Library,"  Vol.  II.) 

PATIENCE    IS    GENIUS See   Patibxt   BoTa.— 

'*  My  Library,"  Vol.  II.) 


EDUCATION  IN  GERMAN  y.— 
ANGLO-GEKMAN  ESTABLISHMENT,  B.mn- 
•n-the-Rhine,  founded  in  1847.— The  Princi|>al,  Herr 
THOMAS,  preiares  Gentlemen's  Sons  for  the  Army, 
Q\'t\  Service,  and  Mercantile  pursuits.  German  and 
French  are  constantly  spken  in  bis  establishment, 
where  the  comforts  of  an  English  homo  are  provided 
byanEntrlish  lady  (Mrs  Thomas).  The  highest  re 
ferences  given. — Apply  to  Herrn  Director  THOMAS 
er  Strflsse,  Bon-on-the-Rhine — Frequent  escorts. 


pRANVILLE       COLLEGIATE 

\J  Schoel,  East  Cliff,  Ranisgate.— The  Rev.  Dr 
Tandy  h&a  vacancies  for  one  or  two  pupils.  Reference 
kinaly  permitted  to  the  Rev.  John  G41more,  Rector  of 
Trinity,  Hamsgate  ;  and  to  the  Hcv.  A.  Sitwell  Vicar 
of  Minster,  Priest  in  Ordinary  to  the  Queen,  et::.  Tliere 
are  also  vacancies  in  the  Granville  Pri;paratory  School, 
which  is  in  connection  with,  though  diatiuct  from  .the 
above 


MR  LEWIS  AND  SON,  113 
Strand.  —  The  Royal  Lewisham  systen's  of 
Writing,  Arithmetic,  Bookkeeping,  and  Shorth.ind.as 
Taught  for  upv/ards  ot  50  years  by  Mr  Lewis,  the  real 
inventor  and  fiist  teacher  of  these  world-renowned  and 
ottly  infallible  systems,  ensure  perfection  after  a  few 
easy  and  interesting  lessons.  Persons  unable  tot.ko 
the  lessons  may  otitalu  the  inventor's  works  for  self- 
Instruction  at  his  only  institution     13  Strand. 


EDUCATION.— "ONE    YEAR'S 

JLIi  Good  Sthoolin;  "  at  the  English  and  Continenlal 
Collcpe,  Ilarr.iW  (clo.«e  to  the  station).— A  few 
ANNUAL  VACANCIES.— I'aronn  anxious  to  (tlve 
their  boys,  before  they  put  them  into  any  business,  a 
year's  tiuishlnp  instructicq  in  a  liighly  recommended 
bearding  schyol,  of  timlxou  number,  near  town,  to  be 
pertecled  (even  if  backward)  in  i>eumansliip,  commer- 
cial and  |lOlllocorlC^|londence,  arltlmietic,  bookictepirig 
(ormathcmatlts  and  drawing),  French  conversationally, 
and  gentltmanly  manm  rs,  are  invited  to  address  the 
Principal,  wlio  is  assisted  by  efficient  and  bard-working 
masters.  Younger  bo>B,  to  be  prepared  for  puolic 
schools,  the  professions,  and  compcttlive  examinations, 
■re  received  f..r  a  longer  period.  Dry  playground, 
with  a  g>mna-lum  and  a  splendid  cricl;et  Held,  close  to 
the  hou>e,  which  latter  is  replete  in  all  its  appointments. 
Highest  references  as  to  liberal  bo ird,  kind  treatment, 
excellent  health,  and  flrsl-ciass  progress  of  the  pupils. 
Eight  (irst-class  masters  are  engaged  to  secure  the  auc- 
cc»8  of  thirty  pupils.  Terms— 30  guineas  uuJer  I'i, 
a  guineas  under  14,  and  40  guineas  per  annum  under 
16  years  of  age.  l«s  for  laundress,  lOs  for  books  and 
■tationery,  and  for  tuition  of  dancing,  drilling,  singing 
and  bras*  band  instruments,  los  per  quarter  are  111 
only  «xlr«s.  Established  1847  Addreaa  Dr  VELLEKE 
Harrow 


JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD   BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 

WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

SEE  THAT  YOU  GET  IT. 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 

LEA  &  PERKINS'  SAUCE. 

THE     "  WOBCESTEBSHIRE." 

Pronounced  hy  Connoisseurs, 

"THE    ONLY  GOOD    SAUCE." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piqusncy  and  flavour. 

Ask   for    liEA  &   PERRINS'   SAUCE. 
BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  A  PERRINS  on  all  bottles  and  labels. 

Agents- CROSSE  &  BLACKWELL,  London,  and  sold 

by  all  Dealers  in  Sauces  throughout  the  World. 


A 


LLEN'S     PORTMANTEAUS 

37  STRAND 


LLEN'S    DRESSING    BAGS, 

S7  STRAND. 


LLEN'S  OVERLAND  TRUNKS. 

37  STRAND. 


^LLEN'S 


DESPATCH 

37  STRAND. 


BOXES. 


ALLEN'S       PRIZE       MEDAL, 

iX  awarded  for  general  excellence,  rilustratcd  cata- 
l<)gu<:8  of  6U0  articles  fur  Coatineutal  travelling  ^ost 
frt'C. 

VERLAND      ROUTE 

via  MARSEILLES.— COM- 
PAGNIB        liES        MESSAaEKIES 

MAKITIMES  DE  FRANCE,— French 

Mall  ateam  i'ackets  leave  Marseilles  as  follows: — 

Port  Said,  Ismailia,  Aden,  Suez, 
M  auriliud, Point  deGalie(Ccy  Ion), 
Pondichtivry,  Madras,  Calcutta, 
Singapore,  Batavia,  Saigon, 
Hung  Kong,  Shuughae,  and 
Yokohama  (Japan). 
To  ALEXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  information  apply  to  the 
A(cei)ts,  97  Cannon  street,  London;  O.  H.  FLEi'CilKL 
and  CO.,  Liverpool;  at  the  olticcs  of  the  Coinpuguii 
dos  .Messageries  Maritimcs  de  France  In  Paria,  Lyuuf, 
Bordeitux,  and  Marseilles;  or  to  Smith  and  Co.,  Rot- 
terdam. 

•  Passengers  Eastward  of  Suez,  securing  their  berths 
in  l.<oudon,  are  entitled  to  the  conveyanc  of  their  lug- 
gage free  to  Marseilles. 


Every  four 
Wfitiks  from 
March  18. 


For 


I  APE  OF  GOOD  HOPE, 

)  ALGOA  BAY.  and  NATAL.- 
The  UNION  STEAMSHIP  COM- 
^  PANVS  ROYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  the  10th  and  26th 
of  the  month,  callintr  ar  Mad-ira.  The  packet  of 
the  10th  calls  at  St  Helena.  The  packet  of  the  25th 
corresponds  with  Natal  and  East  London. 

Fares  to  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  33  Guineas  and  22  Guineas  ;  to  Natal,  37 
Guineas  and  25  Guineas ;  to  St  H.-leua,  £28  and  £18. 

Pasjiengers  a  d  their  lugirag-  are  taken  from  London 
to  Southampton  free  of  railway,  dock,  and  agents'  charges, 
and  the  rates  of  freight  include  all  charges  of  shipping 
and  ngenoy  from  Nine  Kims. 

Aiiply  t'j  Falconer  and  Mercer,  2^  Leiiden  lall  street 
London  ;  or  at  the  Uuiou  S.  S.  Vo.'^  Offices,  Southampton 


AN    FRANCISCO    AND 

SVi.NEY. 

MAIL     LINE. 
Tlie  UNITED  S7XTE3.KEfT  I^i- 
LANO.  and  AUSTRALIA  MAIL  STE  Al-fSHIP  Lll^t. 
under  their  new  Postal    arrangtooeats,  will  despatch 
their  splonnid  Stea-jiers: — 

NEVADA,       I      NEBRASKA,     [       DAKOTA, 
2,500  tons   each,   from    San    Franciaco  to  Sydney,  on 

June  19.  and  every  fourth  Wedncsilay  thereafter. 
Callinsr  at  HONOLULU,  S.  I.,  and  AUCKLAND,  N.Z., 
en  route.  Branch  Rteamers  will  convey  passengers  from 
Auckland  to  Weltington,  Lyttleton.  and  Port  ChalmerF, 
and  from  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  C  liforuia  boar. 

For  THROUGH    FARES   Trom    England,   arpiy   to 
H.  STARR  and  CO.,  Agents,  32  Moorgate  street,  Loudon. 


VERLAND      ROUTE— 

\J       The     PENINSULAR     »r.d 

orii-:ntal  steam  navigation 

CDMPANY  book  pnssengers  and  re- 
ceive cargo  and  parcels  by  thoir  steamers  for — 
From  Southamp- 
ton. From  Brindisi. 
GIIiRALTAR  ...\  Every  Thursday,)  _ 
M  vLTA I          atap.ra.       l" 

A'-K^-^'DR'M  Every  Thursday.) 

'"         at  3  p.m. 


^  Every  Monday,  at 
5  a.m. 


AUSTRALIA   ... 

NEW  ZEALAND  ( 

(Cargo  only) 


ADEN 

BOMBAY 

G.ALLE... 

MADRAS Thursday,     May    Mondav,        May 

CALCUTTA 9,  at  2  p.m.,  &        20,  at  5  a.m.,  A 

PKNANG )■     every  alternate        every  alternate 

SINGAPORE  ...        T  h  u  r  8  a  a  y        Monday  there- 

CHINA thereafter.  after, 

JAPAN J  J 

■j  Thur.sday,  Mav  1  Monday,  May 
9,  at  2  p.m.,  &  20,  at  6  a.m..  A 
every  fourth  every  foarth 
Thursday  Monday  there- 
}  thereafter.  J  after. 
And  all  Ports  ;ou'-ned  at  by  the  Steamers  of  the 
Britisn  India  Company. 

An  abatement  of  20  per  cetit.  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  who  have  paid 
ftill  fare  to  or  from  ports  eastward  of  Suez  re-erabark- 
ing  within  six  months  of  llieii'  arrival,  and  10  per 
ct^nt.  to  those  re-embarklng  within  twelve  months. 

Through  tickets  to  Brindisi  can  be  obtained  of  Le- 
bOHU  and  Co.,  t!  Biltiter  street,  E.C.  (South  Italian 
Railway  Office.) 

For  Rates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MUCH  REDUCED,  and  all  other  in- 
l(  rumtion.  apply  at  tiir  Company's  oflices,  123  Leaden- 
all  street,  Loudon,  or  Oriental  p'  ice,  Southampton 


iTEAM    SHIPS.— 

The    GE--ER^L   STEAM    NAVI- 
GATION COMPANY'S  powerful  and 
first-class  STEAM  SHIPS  leave  from 
St  Katharine's  Wharf  for- 

HAMBURG  —  Every  Wednesday  and  Satnrdav, 
June  5  and  8  at  ni'ou.  Saloon,  i;2;'foro  cabin,  £1  16s. 
Extra  vessels,  carrying  c.«rgo  only,  leave  also 
every  Tuesday,  Thur  day,  and  Sunday  morning.  For 
imiti'-ulars.>t  freight  apply  to  F,  StahischmidtanU  Co., 
90  Lower  Thame:*  street. 

HAVRE  — Every  Thursday.  June  6  ot  11  a.m 
Saioon,  lis;  fore  cabin.  83. 

ROTIERDAM  and  the  RHINE— Every  Wednosdsy 
and  Saturday.  June  5  at  2  p.m. ;  S  at  1{)  a.m.  Chief 
t.aljii<,  £1 ;  fore  cabin,  153.  Koturo  i'tckets,  ^Oa  and 
223  Gd. 

A^TWERP,  BRUSSELS,  COLOGNE,  and  the 
RHINE— Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1;  fore,  15s.  Return  Tickets,  30s  and 
22s  t(d.  Brussels,  17a  3d  ;  Cologne,  308  6d.  I.*aving 
Antwerp  for  London  ever>  Sunday  and  Fridav  at  u.ion 

OSTEND,  HRUSSELS,  COLOGNE,  and  tlie  KillNE 
— Every  Wednesday  and  Saturday.  June  5  at  noon; 
S  at  2  a.m.  Leaving  (Jstend  fur' London  every  Tues- 
day, Thursday,  and  Friday  uigh I.  Chief  cabin.  1  js  ; 
fore.  128.     llru-sels,  ISs  lOd;  Colo;j;ne.  32s. 

BOULOGNE— Daily  June  3  ai  10;  3  at  nft.m.;  \ 
and  5  at  noon  ;  6  and  7  at  1 ;  S  and  9  at  3  a.a].  Chiel 
cabin.  Us  ;  fore,  Ss. 

From  Irongate  Wharf  for:^ 

CALAIS— Every  We«mcsday  and  Sutuidav.  June  5 
at  noon  ;  S  at  2  a.m.    Chief  cabin,  lis;  fore,  Ss. 

EDINBUROH— Every  WednoMiay  and  Saturday 
at  10  morning.  Fares:  Chief  cabin,  15s  fore,  ISs; 
deck.  7s. 

NEWCASTLE— -Every  Wednesday  and  Sunday  at 
9  morning.    Saloon,  128  ;  fore,  Ss. 

YAK.ViOUia— Every  weJncsdHy  at  3  afternoon. 
Saloon,  tis  ;  lore  cabin,  58. 

From  Custom  IIouso  Quay. 

HULL— Every  Wedut^Bday  and  Saturday,  at  8  morn- 
iuR.    Chiel  cabui,  Ss  ;  fore,  5s. 

From  London  Bridge  Wharf  for;— 

MARGAIE  and  RAMSI7ATE.  —  Every  Tuesday, 
Thursday,  and  Saturday  at  10  a.m.  Chief  cabin,  5!*; 
foiu  cabin,  -Is ;  children,  2n  6d. 

Oit^ues,  71  Lombard  sire&t,  and  37  Regent's  clrcup. 
PJccadiily.     % 
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THIRD       EDITION. 
Jnst  Published,  in  Imperial  4to,  price  123  63,  cloth, 

THE  KEY    TO    THE    LONDON    MONEY  MARKET. 

By    ABTHUB,    CRUMP, 

Author  of  '*  A  IVactioal  Treatise  on  Banking,  Currency,  and  the  Exchanges." 
"  A  very  useful  work." — Times  (Money  Article). 

"It  is  to  be  hoped  that  not  a  few  will  test  the  value  of  this  'Key,'  and  will  consequently 
b«  warned  in  time  to  protect  themselves  from  ruin." — Aihenceum. 

"  One  of  the  most  useful  works  recently  published."— />«i/i/  Tekr/raph. 
"  To  the  banker  or  statistician  it  is  likely  to  prove  very  us'eful."_/'ina«cier 
"  It  is  a  very  trustworthy  authority  as  a  work  of  reference  on  almost  any  qneation  concera- 
,'  our  Money  Market.  — Standard. 

"Some  highly  appreciative  views  are  taken  of  those  practical  operations  in  busmess 
ereby  capital  is  economised,  deposits  utilised,  and  the  circulation  governed  "—Money  Market 
Clew.  '  •' 

"Commercial  men  will  find  in  Mr  Crumps  laborious  compilation,  a  vast  deal  of  indispen- 
i'le  information  arranged  ready  to  hand." — Pall  Mall  Gazette 

LONDON  :    LONGMANS,  GREEN,  aitd  CO,  PATERNOSTER  ROW 


Xow  ready.  Third  Edition,  enlarged.  Cloth,  Is  6d  ;  post  free   la  8d 

GOUT    AND    RHEUMATIC    GOUT. 

A  NEW  METHOD  OP  CURE. 
By  J.  "W.  FOAKES,  M.D. 

"  Will  interest  and  instruct  its  readers." — Morning  Post. 

"Lay  opinion   will   certainly   go   with  Dr  Foakes  in   his   condemnation   of  the   poison 
'jnently  used." — Spectator.  '■ 

"  The  views  of  sucli  men  as  Dr  Foakes  and  Dr  Bennett  are,  we  are  glad  to  say,  besinnins 
gaingroundamoDgBtthemedicalprofession."— «««;•«(/ iV««s,  March  17,  1871 

"  The  treatment  of  gout  recommended  is  sound  and  rational." Medical  Press 

LONDON  :   GEORGE  PHILIP  AND  CO,  32  FLEET  STREET. 


TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS     5     AND     10     TO     20     PER     CENT 

SHARP'S   INVESTMENT    (TRCULAR. 

(THE  .TUNE  NUMBER   NOW  READY,  POST   FREE    12  PAGES  ) 
^^*D^r*?'elel'\^°fr'''  ^f  ^"''T  f'^'^^y^'  Debenture  Stocks,  Banks,  Insurance,  Gas, 
'        M^k^t^&sf  Div^tV&cTfc.  ^°°'''  '"'^"^'  ^'""'"""  '''''  ^•>'°°^''>  «'-•-•  *"•'  -*^ 

CAPITALISTS,    SHAEEHOLDEES.    TRUSTEES,    INVESTORS 

TWFCtSRt;  .snlVil"'"^  "'^^f^^.tJ^i,""^'"'  *  ^'^f^'  ■"'liable,  and  reliable  Guide. 
MESSRS  SHAKPaxd  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,   London,   E.C. 
Established  18o2.        BANKBKS-London  and  Westminster,  Lothbuiy,  E.C. 


PL  ACK WOOD'S    MAGAZINE, 

JJ    for  JUNE,  1872.    No  DCLXXX    Price  2<6d. 

_  Contests. 

The  Maid  of  Sker— Pan  XI. 

Baud  Immemor— Thackcraj-  in  .Imcrica. 

Zanzibar;  A  Review. 

A  Tnie  Reformer. — Part  IV, 

New  Bookj.— Royal  and  Republican  Fr«nee— NolfB  on 
Enijland— Sleuth  Sea  Kubblcs— Shooting  the  Ranids— 
The  AUventnr.  s  of  Barry  liithmond-Lord  Kilgobbin. 

The  Downward  Courae. 

W.  Blackwood  and  Som,  Edlnborgh  and  London. 


TO  INi'ESTORS. 

LNow  readv, 
AVIXGTON  AM)  PENNINGTON'S 
MONTHLY  RECOKD  of  I.NVE.ST.MENTS,  co,^ 
Ulnmg  an  eihauMive  review  of  the  British  a  .J  Foreiirn 
Stock  and  Share  and  Money  Market.,  &c.  .with  an 
mumeratlon  of  safe  Invcslmenta  paying  from  10  to  20 
per  cent  Price  6d  per  copy,  or  Ss  annually. 
-^ti^dCEi^  *•  '''■"'"^''-  "  Threadacedlo 


MACMILLAN'S      MAGAZINE. 

I'A  No  152.    For  JUNE.    Price  Is. 

Contests  of  the  Nuhbek. 

1.  The  Strange  Adventures  of  n  Phaeion.    By  William 

Black,  Author  nf   "A   Daughter  of  Heth,"    kc 
Chapters  XVI.— XVIII.  ' 

2.  Asylums  for  Drunkards.    By  D.  Dalrymple,  M.P. 

3.  Social  New  Yovk. 

4.  Alfonso  the  Wise,  King  of  Castile.     By  Mary  Ward 
I  6.  Christina  ^ortll.     Ch  pters  XXII.—XXVI 

6.  Ta'Abbet  Shurran  and  His  Companions. '    liy  \v 

Gilford  Palgrave. 

7.  Walter  Scott  and  Boms.    By  Sir  Bartle  Frcre. 


1..,,.  ,^ Ttil»  day  is  published,  the 
NVESTMliNT     KEVIEW;     A 

,^    "^u'^.I^^^T''  "f '••otrmercialand  Hnancial  Pvo- 

ress    Edited  by  JOHN  R.PIKE,  Author  of  •■Britaln-s 

>«->  Mines,    &c..  &c.    The  present  number  contblns, 

11  other  poinu  of  gr-  at  interest  and  utility  —1  he 

rclal  I'Mitiun;   Brit.in's  Metal  Mines;   Britisn 

J     Di*.  it  Pay?  Mon-al,  Tin  Con-ols,  Boscaswell 

«H  V  •■    !?    •'<'»'«ll.  Ilobb  s  nil  .  bt  Lawrence,  Victoria, 

«Dd  Valentine  Amalgamated  Silv,  r-Lerf  .Mines  ;  Pen- 

JJrathal.       A  lafe  selection;    Van    Console    ci^llari 

BBil.7!/:,T'-    ^»l»-'«,>'""r-Lead   Aline,,   Chan. 

rf -»  .■7''.  **""=■  ,"*  '  """'^  *""'"•  »'■""»«  In  value 
JlMpital  l,,Te.,ed  in  Corni.h  nine.;  What  Foreign 
•tock.,  i'ay,  tc„  &c.     N.D.-Investor.  In  Korei-ii  and 

vm  mberwlKi  „b,ai„  blc.      The  selection  of  dividend- 
:„-  ai.d  progie«»ivc  mines  cannot  fall  to  be  wonder- 
.emiineral  ve  at  present  prices.     Price  One  Penny. 
_  - :"'  chMiibcfs,  Tbreadneedle  .trcet,  London. 

E    INDEX    TxTthFeSTATE 

'■\NGE  REfilSTERS  i,  P„bli.h<,d  Weeklv 
partic-u  ar«  of  REKIDK  ■.'MAI,  K-iTA  I  fV 
■id    other    INVtST.MENTS,   TOWN   ami 

to  ue  LEr  or  SOLI),— A.ply  to  the  Hecretarv  end  Mini 
^P0^,^5ertamp^-JC«uteJ.!x=h.nge,   T„kenh'ou"e  ^Tarlu 


SECOND  EDITION. 

pALENDAR    AND    INTEREST 

TABLE. 


JHI 


r 


HE 


NEWCASTLE 

lot;  UNA  L 


DAILY 

in.,.,  fE»T*pi,iHHii»  IK)2) 

'  Md    «hi     ,    "^n'  '•'■■'",'«'""  «inoni:.t  th«  Mercantile 

L«nd<m  Offlw :  3  gt  Mlchaer.  alley,  ComhIIl,  E.C. 


l.Mi.KEbr  TAhLIo,  calculated  at  1  per  Cent  and 
appllcabe  to  all  Kate,  by  multiplying  the  I,  t"  r' s?"  r 
Pnncipal  by  the  Rate  required.  s  ine  i.itrcst  or 

By  WILLIA.M  AHKRCROMBIE, 
Asent  for  the  Union  Hank  of  Scotland,  Paisley. 

wh7chh"Jl?S^°"'  "  <■'■»;  of  many  unsolicited  opinion, 
which  have  been  expressed  in  reference  to  first  edition 

nn'7','.!  Jftlllt'  "'"'".''  ,'?  ''"  ^'"y  ingeniously  devised 
and  careful  ye.,ccutKl,"-i.rofessor  W.  S.  Jevons 
M,  A,  Owen'.  College,  Manchester. 

"So  handy,  and  so  ca^y  of  ref.rence.  It  cannot  fall  to 

Sr  gone'Tr",^"",'  "^-"  "?  ^"""'  '^'"■"  «>  '^<:-J!\  It  Z 
far  gone,  or  to  estimate  what  Is  to  come,"— Professor 
Leone  Levi,  10  Farrar'.  building,.  Temple. 

"  Tlicy  are  comprelen.lve,  and  in  inanv  trsdes  will 
answer  every    pur.o,e."_wiiliain  Newmarc"  F  U  s 
President  of  BtatHllcal  Society,  London.  ' 

I -ilaiey,  who  wdl  foiward  cope,  by  Book  Post  on  re 
oelpt  of  Po.t  Offlce  Order,  or  Stamps' v.lue  10s 


r^'ifi^F^-'i''''   '''^  INVESTORS  IN 

°^l  otTT^U  "1'!;  """"•'l'"™"-  I'lvidend.  »t"e 
RFYNOlnCK  1,'^    P7  cent,-(:n„,ult  JOHN  II, 

KhYNOLDS  hperinl  List  of  lavements.  Sent  free  hv 
po.t  on  .ppll™,i„„  to  John  B,  Heyn„ll,  Slock  and 
L^'d'on  F  c"'  '*,ril»  •""/'  -"•"'■"Kate  .{rZ^X^t 
O.-^'^i^lan^t-V'-'tl/'S  .rJi-i^Lr Te:[ 

pr^rf.^7t;k!;r^.^;:a^c^-rS 

U.o.e  IntercU'd  in  the  rich  mining  dl.t  "ct  of  SI  aJ  ,  ". 
Cornw^l,  .bould  by  .1,  .can.  "b.ve'ret^'o^f'Thi".' 


The  LHT  of  APPLICATIONS  for  SHARES  will 
CLO.SE  on  TUESDAY,  June  11th, 

THE    GREAT  NORTH    CARADON 

}\^3^'7^^-^^'^^   ""<'   COPPER   MNING    COM- 
PANY  (Limited), 

Incorporate!  under  "The  Joint  Stock  Companies  Acts, 
1863  and  1S67."  whereby  the  liabi  itv  of  the  share- 
hoMers  is  limited  to  the  am  nmt  of  the'ir  shares. 

Share  capital,  £30,000,  in  30,000  s'larea  of  £1  each. 

To  meet  the  wishes  of  tho.«e  invcsiors  who  object  to  a 
liability,  the  Directors  will  issue  15,000  fully  paid-up 
sliares,  indnding  vendor's  shares ;  upon  the  remaining 
15,000  shares  it  is  proposed  to  call  up  only  6s  per 
share  2s  6<l  being  pa.yablo  on  application,  and  the 
other  23  6tl  on  allotment. 

Share  warrants  pavable  to  bear  r  will  Tie  obta'nable  by 

holders  of  fuUy-paid  shares. 

Directors. 

Major-Gen,  G'ecn,  23  Bishop's  ro.id,  B.avswatcr,  W. 

W.  Parry,  E'q.,  12J  Pall  Mall,  .S,W, 

R.  S.  Toiilin,  Esq.,  East  Moulsey,  S. 

J.  Wilson  Kiuington,  Esq,,  Lynton  House,  Upper 
Norwood.  S,  !■:. 

(With  power  to  add  to  their  number,) 
Bankkes, 

The  Alliance  Bank  (L  mited),  Ba  tholomew  lane,  E.C. 

BP.OKliRS, 

Messrs  Hunt  and  Hods.n,  21  Tbreadneedle  street. 

SoLiciroKS, 

Messrs  Harcoart  and  Macarthur,  8  Moorgate  street,  E,C. 

Auditors. 

Messrs  Johnstone,  Ciiop,r,  Wintle,  and  Evans, 

Sr,CEETABY— Charles  C,  Ross,  Esq, 

TE.\tP0RABY  OfFICK,S, 

Crosby  House,  Bishopsgate  street,  E.C. 

PROSPECTUS. 
This  Company  has  been  formed  for  the  purpose  of 
pu  chasing  tlie  lease,  machinery,  and  plant  of  a  silver- 
lead  and  copper  mine,  lately  the  propeny  of  Mr  .\Ubott 
of  Camellord,  deceased,  and  situate  on  the  junction  of 
thegianiteand  clay  sLate,  near  the  loot  of  Roughtor 
the  northernmost  summ  t  of  the  Caradon  ranee  in  Corn- 
wall, 

The  property  has  an  extent  of  mineral  ground  ex- 
coHhn!f  300  acres,  and  is  well  supplied  with  water 
pow(r. 

The  estate  of  Trethin,  in  the  parish  of  Advent  in 
whi  h  the  mine  is  situate,  w:s  purchased  bv  the  late 
pro.-rielor  for  the  purpose  of  worlii  g  a  cro"ss  coarse 
which  had  been  opened  some  years  before  by  a  few 
journeyman  n.iners,  and  from  which  they  had  taken  a 
con  idorable  quantity  of  silver-lead  of  a  very  fine 
quality,  and  the  undertaking  remained  exclusively  in 
Ins  hands  until  his  decease— a  little  more  than  a  year 
ago— when  the  woiks  were  stopped.  In  driving  an  adit 
level  to  intersect  the  cross  course  a  large  copper  lode 
was  cut  at  a  few  fathoms  brlow  the  surface.  This 
lode  was  fourid  to  be  so  riih  in  mineral  that  it  was 
determined  to  devote  exclusive  attention  to  its  devtloD- 
mont,  leaving  the  silver-lead  course,  which  is  further 
south,  for  future  operati,  ns,  Mr  Abbott  at  once  pro- 
ceeded to  sink  a  fhaft  to  reach  the  lode  at  a  depth  of 
ahout30fa:hons,  A  water  wheel,  «  feet  in  diameter 
and  8  loot  breast,  with  necessary  pit  work  and  connec- 
tion-, was  fixed,  and  the  shaft  has  alrcadv  been  sunk  12 
fathoms, 

A  horse  whin  was  su;.plled  for  hauling,  and  all  re- 
quisite plant  liberally  added,  and,  as  tlie  works  pro- 
gressed, offices  and  shops  were  built,  and  everything 
died.'*       "  """'""S'l-going  order,  when  the  proprietor 

The  proving  oflhis  mineral  property,  by  driving  the 
adit  level,  sinking  shaft,s  and  erecting  machinery  and 
water  wheel-one  of  the  lai-est  ia  Cornwall-in.ol^eS 

whole  of  ivhich  will  hi  enjoyed  by  the  Company. 

Work  can  be  immediat.  ly  resumed,  and  juilgin?  from 

e  masterly  character  of  the  lode  near  the-  surface,  ainJ 

the  min,  rals  which  have  been  taken  ou   of  the  Icvel- 

01  wliicli  there  is  a  large  burrow  oil  the  grounil  suf- 

hciently  good  for  drcssing-no  doubt  can  exist  of  great 

and  prompt  success  attending  the  working  of  the  mine. 

As  the  lode  extends  through  the  whole  length  of  the 

cstate-a  distance  exceeding  a  mile  and  a-quarter-thc 

niexlmust°blc.°'''""'  ""  ""^^  '"'  "^''"^'•^  «'  Pfa"ically 

Theyie'dimybe  computed  at  not  less  than  four  or 
five  tons  per  falliom, 

Keports  on  the  property  by  Cartaln  Footo,  agent  of 
i  "  ^.ff"';"'!'"-  Mines,  Llske.rd;  Captain  Thomas 
N  «V'w'i'^""'r'!'":"f.  ^•"""  ""  Al't-y.c'riS  T.lybr^ 
?h^rr  f"  ■  ?"■;'""  ""'""■"•  "'  '"«  Uorthwick  Slate 
Quarry,  formerly  Captain  of  the  fireat  North  Carndon; 

W  Lb,  'i'^r,^''"    ;'•"'"■"'».   K»'l-.  M.A.,  and    Mr    John 

ihlfw^l       ?.?'""'!','■"'  ""y  '*  '""n  "t  the  Offlce.  of 

the  Compknj,  Crosby  Uouse,  BIshopsgnte  street.  City. 

An  agreement  has  been  entered  Into  for  the  purchase 

cLll7s7x'iri',THT'^•""r'  '=-"•"'»• "  inn  i^sJiK.!^ 

and  Vl»^,  1  f"''""""-'  »  boaring  lo  per  c-nt.  interest, 
paid  7ares  '  ^'"''  "'"'  '""  '"''»""' '»  '""y 

rovnlfv"';»Mi"!  "  '*","  °'  *"-  y""™  ""'"-I'lred,  and  .'.th 
royalty,  will    l„   a«.lgn-d  to    the   Company   and    a. 

a  rof'l',";'"'-  '"'  °""'""'  '"")"•  "'"""•  ""d^nac",  ier^^ 
the  saTe  '"  '^'"'^  ™nultion,  will  bo  included  in 

of  May,  1H72,  ami  1,  m.dc  between  J.  W,  June.,  Esq,  <ff 
he  one  part,  and  Charie.  C,  Ross,  Esq,  on  behalf  01 
till"  (ompany,  ,  f  the  other  pa  t. 

Copie.  of  the  racmorandum  and  artlilea  of  aaaocla- 
l  on  may  he  Inspcrtrd  at  the  OlUces  of  the  Solicitors, 

Applications  for  shares,  with  a  payment  of  2.  ed  per 
share  on  the  numlier  njipUcd  lor,  sliould  b.  left  nt  the 
Company  ■  Bankers, 

If  no  allotment  bo  mailc  the  deposit  will  bo  retnmed 
In  full. 

Prospectuses,  wiih  f.)rni>  of  application  for  «hare..c»n 
be  obtained  of  the  Broker.,  and  at  tin  Offlce.  ol  th« 
Company. 
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THE     LINCOLNSHIRE     IRON     SMELTING 

COMPANY,     LIMITED. 


Capital,   £75,000,   in   7,500   Shares    of   £10   each. 

XI  per  share  to  be  paid  on  application,  £S  on  allotment,  and  the  remainder  as  may  be  required,  in  calls  of  not  more  than 

£2  per  share,  at  intervals  of  not  less  than  three  months. 

Interest   at   the  rale   of  five  per   cent,  per   annum  icill   he   paid   daring  the   construction   of  the   works, 
and  shareholders  have  the  privilege  of  paying  tip  their  shares  in  full  on  allotment,  and  be 
entitled  to  receive  interest   thereon  from  that  date. 


DIRECTORS 


H.  O.  Firmslnne,  Esq.,  WoUaston  Hall,  Stoarbridge,  Ironmaster. 

Edwin  Dixon,  Esq.  Wolverhampton,  Deputy-Chairman  Wolverhampten  and  Walsall, 
and  Walsall  Extension  Railway  Companies. 

Henry  Smith,  Esq.,  Brierley  HiU  Iron  Works,  near  Dudley,  StaSfoi-d'ihire,  Iron  Manu- 
facturer. 


F.  C.  Perrv,  Esq.,  Penkridge,  Wolverhainpton,  Director  Wolverhampton  and  Walsall, 

and  Walsall  Extension  Rallwuy  Companies. 
William  Crossley,  Esq.,  Askam-in-Furness,  Lancashire,  Director  of  the  Furness  Iron 

and  Steel  Company,  Askam. 
C.  R.  Farmer,  Esq,  (Messrs  Farmer  and  Son),  Trent  Foundry,  Gainsborough,  Ironfounder 


BANKEBS. 
London — Messrs  Smith,  Payne,  an4  Smiths,  Lombard  street,  E.C.  j  Uirmingham — Birmingham  Banking  Conipany  (Limited). 

Brigg,  Lincolnshire — Messrs  Smith,  Ellison,  and  Co, 

SOLICITORS. 
London— Messrs  Minet,  Smith,  Son,  and  Harvle,  3  and  6  New  Broad  street,  E.C.     |  Wolverhampton— Messrs  Corser  and  Fowler. 

METAL  AGENT— William  Gihbs,  Esq.,  Wolverhampton.  |     AUDITORS— Messrs  Deloittc,  Dever,  HoUeboue,  and  Griffiths,  i  Lothbury,  E.C. 

SEGISTESXS  OFFICES— St  Michael's  Honse,  Comhill,  London,  E.C. 


This  Company  is  formed  for  the  purpose  of  erecting  and 
working  blast  furnaces  of  the  most  approved  construction,  for 
the  manufacture  of  pig  iron,  from  the  ironstone  obtained  on 
the  Lincolnshire  estate  of  Mr  Winn,  in  the  township  of  Frod- 
ingham,  Lincolnshire,  near  the  Prodingham  station  of  the 
Manchester,  Sheffield,  and  Lincolnshire  Railway,  in  direct 
communication  with  the  coal  fields  of  Barnsley,  South  York- 
shire, West  Riding,  Nottinghamshire,  and  Derbyshire,  and 
with  the  shipping  ports  of  Grimsby,  Goole,  Hull,  &c.,  as  will 
be  seen  on  referring  to  the  accompanying  plan. 

The  great  success  which  has  attended  the  efforts  of  the  firms 
trading  as  the  Trent  Iron  Company,  Prodingham  Iron  Com- 
pany, and  others,  who  are  smelting  the  ironstone  from  the 
same  field,,'and  who  have  hitherto  had  the  monopoly,  and  realised 
enormous  profits,  is  shown  by  the  fact  that  the  seven  furnaces 
worked  by  these  companies,  and  at  present  in  blast  in  the  im- 
mediate neighbourhood,  are  being  increased  to  thirteen,  and 
the  superior  quality  of  the  ore  for  smelting  purposes  is  so  well 
know  that  large  quantities  are  being  worked  by  the  Park  Gate 
Iron  Company,  Limited.  It  is  also  being  vended  to  Middles- 
bro',  the  Tyne,  and  Noi-th  and  South  Staffordshire,  &c. 

The  quality  of  the  pig  iron  made  from  the  ore  of  this 
district  is  so  superior  that  it  commands  a  ready  sale  at  high 
prices  for  the  purposes  of  making  wire,  tin-plates,  wheel-tyres, 
and  every  description  of  fine  castings,  and  other  first-class 
work. 

Too  much  importance  cannot  be  attached  to  the  fact  that  as 
the  nature  and  quality  of  the  ironstone  admits  of  its  being 
smelted  in  its  raw  state,no  outlay  will  be  required  for  mine  kilns 
and  their  expensive  connections  for  the  process  of  calcining; 
and  the.site  of  the  works  being  most  favourably  situated  on 
the  Trent  and  Ancholme  Branch  of  the  Manchester,  Sheffield, 
and  Lincolnshire  Railway,  the  usual  expense  of  an  independent 
line  will  be  rendered  unnecessary. 

Another  important  feature  in  the  ironstone  produced  from 
the  estates  on  which  the  works  will  be  erected,  is,  that  it  is 
smelted  without  admixture  of  any  other  ore  and  \yithout 
limestone,  as  it  contains  its  own  flux,  the  cost  of  which  is  a 
serious  charge  on  the  manufacture  in  most  districts,  in  ad- 
dition to  which,  no  outlay  will  be  necessary  for  workmen's 
cottages,  as  they  are  already  erected  on  a  site  adjoining  the 
works. 

It  is  proposed  to  erect  three  blast  furnaces  at  once,  capable 
of  producing  30,000  tons  per  annum.  The  cost  of  these  fur- 
naces and  all  necessary  appliances  will  not  (according  to  a 
careful  estimate  made  by  competent  engineers)  exceed  £45,000; 
it  is  also  intended  to  erect  a  fourth  furnace  as  soon  as  the 
increased  business  of  the  Compatiy  may  render  it  necessai-y. 

A  most  advantageous  contract  has  been  entered  into  with 
Mr  Winn  for  a  sufficient  supply  of  ironstone  at  os  6d  per  ton 
of  21  cwts,  delivered  at  the  works,  for  a  period  of  25  yeai-s ; 
and  he  has  also  granted  an  eligible  site  for  the  ei-ection  of  fur- 
naces, &c.,  for  a  period  of  50  years  (terminable  by  the  Com- 
pany at  the  end  of  25  years)  at  the  nominal  rental  of  £3 
per  acre. 


The  following  statement  of  the  cost  of  manufacturing 
30,000  tons  of  pig  iron  per  annum,  including  5  per  cent,  set 
aside  as  a  redemption  fund,  made  from  actual  experience  in 
working  this  ore  in  the  immediate  district,  is  fully  borne  out 
by  the  accompanying  reports  of  Mr  G.  G.  Sanderson,  for 
18  years  manager  of  the  Park  Gate  Iron  Works,  near  Rothor- 
ham,  and  since  manager  of  the  Tudhoe  Iron  Works,  Perry 
Hill,  Cleveland,  and  Mr  William  Spencer,  for  many  years 
mining  engineer  to  Messrs  Bolckow  and  Vaughan,  and  con- 
firmed by  consumers  of  the  ore,  whose  letters  on  the  subject 
may  be  seen  at  the  Offices  of  the  Company  : — 

£ 
108,000  tons  of  ore,  at  3s  6d  por  21  cwts  (equal  to 

3s  4d  per  20  owts) 18,000 

30,000  tons  coko,  at  ISs  Gd  per  ton 20,250 

lii.OOO  tons  coal,  at  Us  , 8,250 

Labour  on  30,000  tons,  at  4s   „       (i.OOO 

Redemption  fund,  5  per  cent 3,000 

Salaries,  agencies,  office  expenses,  &o 3,500 

Wear,  tear,  and  stores  4,000 

63,000 

And  taking  the  lowest  price  at  which  this  iron  has  ever  been 
sold,  viz.,  52s  per  ton,  we  have — 

£ 

80,000  tons  of  pig  iron,  at  52s 78,000 

Deditct  cost  as  above 63,000 

Showing  a  piofit  of  £15,000,  equal  to  a  dividend  of  20  percent, 
on  the  capital  of  the  Conipany. 

The  pnce  of  pig  iron  mamifactured  from  the  Lincolnshire 
ironstone  supplied  by  Mr  Winn  is  now,  however,  upwards  of 
100s  per  ton,  at  the  Works,  and  taking  into  consideration  the 
high  cost  of  fuel  now  ruling,  viz  : — coke  at  17s  per  ton,  and 
coal  at  13s,  the  estimated  workings  as  above  show  a  net  profit 
of  over  £50,000  a  year. 

Upwards  of  one-third  of  the  capital  has  been  already  sub- 
scribed for,  and  where  no  allotment  is  made,  the  deposits  will 
be  returned  in  full,  and  in  those  cases  where  a  smaller  numlwr 
of  shares  is  allotted  than  applied  for,  the  balance  of  deposit 
monev  will  be  apin-opriated  towards  the  sum  due  on  allotment 

No  promotion  money  has  been  or  will  be  paid. 

The  only  agi-eement  entered  into  on  behalf  of  the  Company 
is  one  with  Chas.  Winn,  Esq.  of  Nostell  Priory,  WakefieM, 
and  Appleby  Hall,  Line  ilnshire,  dated  the  10th  Februaiy, 
1872,  which  may  be  seen  together  with  the  articles  of  assooit^ 
tion  and  the  confirmatory  letters  above  refen-ed  to,  at  the 
Offices  of  the  Company,  St  Michael's  House,  Comhill, 
London,  B.C.,  where  samples  of  the  ore  and  pig  iron  may  be 
inspected. 

Prospectuses  and  forms  of  application  for  shares  cajl  — 
procured  of  the  Bankers,  Brokers,  Solicitors,  and  Andit(tt», 
also  at  the  Offices  of  the  Company,  where  every  infoi-matW"^ 
may  be  obtained. 


June  1,  1872.] 
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LAWES'     CHEMICAL     MANURE     COMPANY, 

LIMITED. 

Incorporated  under  the  Companies  Acts,  1862  and  1867. 

Capital,  £600,000,  in  60,000  Shares  of  £10  each. 

Of  which  it  is  proposed  to  caol  up  £8  only,  viz. :— £1  on  Application ;  £3  on  Allotment;  £2  on  Ist  September ; 

£2  on  Ist  December,  1872. 


Shareholders  may  pay  np  ^8,  and  will  in  that  case  be  allowed  5  per  cent,  interest  on  the  amount 

paid  in  advance  of  calls. 

Not  less  than  Five  Shares  will  be  Allotted, 
directors. 

JOHN  KNOWLES  (Chairnisn  of  Langdalc's  Chemical  Manure  Company,  Limited),  Cliairman. 


Sampson  Langdale,  Newcastle-upnn-Tyne,  Chemical  Manure  Mannfactarer. 

James  W.  Porter,  Newcastle-npon-Tjrne,  Director    of  Langdale's  Chemical  Manure 

Company,  Limited. 
Thomas  Vickers,  Manchester,  Manure  Manufacturer. 


Jamet  Barlow,  Manchester  and  Bolton,  Spinner  and  Manufacturer. 

Septimus  Brown,  Newcastle,  Ruisia  Merchant,  Director  of  Langdale's  Chemical 

Uaaure  Company,  Limited. 
WUUam  Colchester,  Ipswich,  Chemical  Manure  Manufacturer. 

BANKERS. 
National  Provincial  Bank  of  England,  London,  Manchester,  Newcastle-upon-Tyne,  and  Branches. 
British  Linen  Company,  Fdinburgh,  Glasgow,  and  Branches.  |  National  Bank,  Dublin  and  Branches. 

SOLICITORS — Messrs  Hall  and  Janion,  Solicitors,  Manchester. 

AUDITOR — Charles  Tattersall,  Accountant,  Manchester  and  London. 

SECRETARY— Robert  P.  Worrall. 

TSUPOBAHY     OFFICES. 

IK>HI>OB'—S6  Mark  lane.  I  XCANCHESTEB— 14  Marsden  street. 


This  Company  is  formed  to  purchase  and  caiTy  on  the 
extensive  chemical  manura  manufactories  and  business  of 
Mr  John  Bennet  Lawes,  of  Rothamsted,  Herts,  and  59  Mark 
lane,  London. 

This  well-known  business  has  been  established  upwards  of 
30  years,  at  the  factories  erected  by  Mr  Lawes,  at  Deptford 
and  Barking  Creek,  on  the  Thames.  The  factory  at  Barking, 
and  the  land  belonging  thereto  is  of  freehold  tenure,  and  con- 
tains nearly  100  acres,  having  a  very  extensive  river  frontage 
on  the  Thames  and  Creek. 

The  plant  at  Barking  Creek  consists  of  43  vitriol  chambers, 
producing  about  20,000  tons  of  sulphuric  acid  yearly ;  a 
platina  still,  for  the  production  of  oil  of  vitriol ;  three  steam- 
engines,  with  boilers  ;  five  pairs  of  miU-stones,  Blake's  stone- 
crusher,  mixing  and  disinteffratiug  machines,  necessary  plant 
for  the  extraction  of  sulphate  of  ammonia,  an  extensive  wharf, 
with  tramways,  steam  ci-anes,  and  other  necessary  and  com- 
plete arrangements  for  discharging  and  loading  ships. 

There  is  also  a  manager's  house,  offices,  and  about  fifty 
workmen's  cottages. 

The  works  at  Deptford  Creek  comprise  an  extensive  wharf 
and  buildings,  covering  a  considerable  area,  and  are  held  for 
an  unexpired  term  of  about  forty  years,  at  a  low  rental. 

The  plant  consists  of  four  steam-engines,  boilers,  ten  pairs 
of  large  miU-stone»,  powerful  bone  mills,  dissolving  machines, 
Blake's  stone  crusher,  drying  kilns,  two  Carr's  disintegrators, 
and  all  other  necessary  gearing  and  machinei-y  for  conducting 
a  most  extensive  business. 

The  Coprolite  Works  in  Cambridgeshire  and  other  counties 
oonsist  of  steam-engines  and  washing  mills,  capable  of  pro- 
ducing about  12,000  tons  of  coprolite  yearly. 

There  are  excellent  offices  in  Mark  lane,  held  on  very 
reasonable  terms,  and  offices  and  extensive  stores  at  Dublin, 
Shrewsbury,  Cardiff,  Bristol,  Spalding,  Eimouth,  Ramsay, 
.Aberdeen,  and  Leith. 

The  total  sales  of  manures  and  other  articles  connected 
with  the  trade  show  a  progressive  yearly  increase  of  about 
6,000  tons  for  the  last  three  years. 

In  England,  Scotland,  ancl  Ireland,  exclusive  of  the  islands, 
there  are  millions  of  acres  of  land  not  in  cultivation.  Large 
tracts  are  being  annually  enclosed,  which  will  necessitate  an 
increased  production  of  manure,  in  addition  to  a  constantly 
incriasing  foreign  demand. 

P''.  is  estimated  that  the  production  of  Chemical  Manure  in 
United  Kingdom  amounts  to  about  500,000  tons  annually, 
with  the  exhaustion  of  the  old  Peruvian  Guano  from  the 
i 


PROSPECTUS. 


the  rate  of  consumption  points  to  double  the  quantity  being 
required  during  the  next  ten  years. 

The  amount  to  be  paid  to  the  Vendors  for  the  Estates, 
Leases,  and  Buildings,  plant,  machinery,  and  the  valuable 
contents  of  the  Factories,  Goodwill,  &c.,  is  £300,000. 

The  careful  investigation  made  by  the  Directors,  the  majo- 
rity of  whom  are  practically  acquainted  with  the  details  of 
this  business,  enables  them  confidently  to  anticipate  a  mini- 
mum dividend  of  10  per  cent.,  after  setting  aside  sufficient 
sums  to  meet  depreciation  and  reserve.  Mr  Lawes'  net  profits 
for  the  last  12  months  on  his  manufactured  and  purchased 
manures  and  on  other  articles  in  the  trade,  exceed  £63,000. 

The  agricultural  world  has  for  many  year*  been  largely 
indebted  to  Mr  Lawes  for  his  practical  and  scientific  researches 
in  agricultural  chemistry,  and  he  stands  unrivalled  as  the 
first  manufacturer  of  chemical  manures,  which  were  intro- 
duced by  him  upwards  of  30  years  ago,  and  have  been  in  con- 
stantly-increasing use  ever  since  with  the  most  successful 
results. 

The  Directors  have  much  pleasure  in  stating  that  Mr  Lawes 
has  consented  to  give  his  assistance  gratuitously  for  a  period 
of  two  years ;  and  that  they  have  also  secured  the  services  of 
Mr  Chaston,  who  has  had  the  general  management  of  the 
whole  business  for  the  past  15  years,  and  of  Mr  Rutherford, 
who  has  the  management  of  the  Irish  department.  It  is  also 
their  intention  to  make  as  little  alteration  as  possible  with 
regard  to  the  general  management  in  all  departments.  This, 
coupled  with  the  practical  experience  of  Messrs  Vickers,  Col- 
chester, and  Langdale,  as  Directors,  will  prove  of  the  greatest 
value  to  the  Company. 

In  order  to  fix  the  amount  of  preliminary  expenses,  they 
have  been  arranged  at  one  per  cent,  on  the  capital  of  the 
Company,  to  cover  advertising,  ijrinting,  brokerage,  stamps, 
legal,  and  other  expenses. 

A  contract  dated  the  10th  day  of  May,  1872,  made  between 
John  Bennet  Lawes  of  the  one  part,  and  John  Knowles, 
Septimus  Brown,  and  Sampson  Langdale,  of  the  other  part ; 
and  another  contract,  dated  the  11th  day  of  May,  1872,  and 
made  between  the  said  John  Knowles,  Septimus  Brown,  and 
Sampson  Langdale,  of  the  one  part,  and  Cuarlos  Tattersall,  of 
the  other  part,  have  been  entered  into,  and  may,  with  a  copy 
of  the  memorandum  and  articles  of  association  be  seen  at  the 
Offices  of  Messrs  Hall  and  Janion,  Solicitors,  Essex  street, 
Manchester. 

Forms  of  application  for  shares  may  be  obtained  of  the 
Company's  Bankers,  their  Solicitors,  and  Auditor ;  and  also 
from  the  principal  Stock  and  Share  Brokers ;  and  all  further 
particulars  will  be  foi-warded  on  application  to  Mr  R.  P. 
Worrall,  the  Secretary  of  the  Company. 


htncha  Islands,  and  the  uncertaia  qualitj  of  that  from  tlie 
\m  Gxuinappe  Islani,  the  demand  is  rapidly  increasing,  and 

LAWES'      CHEMICAL      MANURE      COMPANY,      LIMITED. 

Notice  i.s  hereby  given,  that  the  LIST  of  APPLICATIONS  for  SHARES  will  be  CLOSED  on  WEDNESDAY,  the 
5th  June,  and  for  the  Country,  on  THURSDAY,  the  6th.  By  order 

26  .Mark  lane,  London,  B.C.,  28th  May,  1872.  '       R.  p.  WORRALL,  Secretai^. 


700 


THE  ECONOMIST. 


[June  1, 1872. 


THE    COLONIAL    PHOSPHATE    COMPANY,    LIMITED. 


FOE  ACQUIEINa  AND  WORKIN&  IMPORTANT  AND  YALUABLE  DEPOSITS  AND  VEINS  OF  PHOSPHATE  OE  LIME  IN 

CANADA. 


•le  properties  to  be  acquired  oompriae  about  200  acres  of  freehold  and  about  400  acres  of  reaewable  leasehold  lands,  the  latter  subject  %o  a 

rental  of  only  about  £i  per  annum,  and  no  Royalties. 

Capital  £100,000,  in  10,000  Shares  of  £10  each,  for  8,000  of  which  applications  win  be  received. 

Payable— iGl  per  Share  on  Application,  £3  per  Share  on  Allotment,  £3  per  Shave  two  months  after  Allotment,  and  £3  per  Share  four  months  aftei 
Allotment,  with  the  option  to  Subscribers  to  pay  up  in  full  on  Allotment  under  discount  at  the  rate  of  6  per  cent,  per  anmnm. 


BOAHD  OP  DIHECTOES. 


General  FBEDERICK  COTTON  (late  Koyftl  Engineers),  AtheniEum  Club,  Pall  Mall,  London,  S.W.— CH4.ip.man. 

BBINSLEY  NIXON,  Esq.,  Director  of  the  Western  of  Canada  Oil  Lands  and  Works  Company,  Limited,  3  Stanhope  Terrace,  Hyde  Park,  W. 

CHAELF;S  KEMP  DYER,  Esq.  (late  Director  of  the  British  and  Irish  Magnetic  Telegraph  Company),  Llovds',  Koyal  Excban.Eje.  London,  E.0.> 
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1.  Okiects  of  the  Compaht. — The  Company  is  formed  for  the  pur- 
pose of  acquiring  and  working  valuable  and  extensive  Phosphate  of  Lime 
Deposits  of  Canada  West,  comprising  upwards  of  600  acres  of  fee-simple 
and  leasehold  lands,  and  considered  by  John  F.  Baker,  Esq.,  of  the 
•Government  School  of  Mines,  London,  who  has  examined  the  property,  to 
be  practically  inexhaustible.  This  report  is  confirmed  by  Professor 
-Chapman,  Consulting  Engineer,  formerly  of  University  College,  London, 
but  now  of  the  Toronto  University. 

2.  Value  op  the  Phosphate  Proved. — The  value  of  the  Phosphate 
Irom  these  properties  has  been  clearly  ascertained  and  proved  by  the 
sample  shipments  which  have  been  made  to  this  country,  the  analysis  of 
some  giving  upwards  of  91  per  cent.,  whilst  the  great  bulk  of  the  depo- 
sits is  represented  as  averaging  70  per  cent,  of  pure  Phosphate  of  Lime. 
An  immense  quantity  exists  in  the  form  of  crystals  of  great  purity  and 
richness,  weighing  over  1  cwt.  each.  Deposits  of  this  extraordinary 
character  have  not  been  found  elsewhere, 

3.  Estimated  Returns  and  PKoriTS. — The  returns  to  be  made  by  the 
Company  will  greatly  depend  upon  the  number  of  men  employed.  An 
eminent  firm  in  Toronto  states  that  100  men  may  be  set  to  work  when 
the  necessary  arrangements  are  completed  for  their  living  accommodation, 
and  this  will  be  the  first  provision  to  bo  made  by  the  Directors.  Those 
100  men,  it  is  estimated,  would  raise  400  tons  per  week,  or  4  tons  per 
-week  per  man,  equal  to  over  20,000  tons  per  annum.  The  total  cost  of 
raising,  preparing,  and  delivering  at  Liverpool  is  calculated  at  £2  10s 
per  ton.  ready  ground,  and  the  present  value,  viz.,  £5  10s  to  £6  per  ton ; 
thus,  on  the  regular  employment  of  100  men,  and  taking  the  above 
estimates,  a  profit  of  £60,000  per  annum,  or  60  per  cent,  per  annum  on 
the  capital,  would  be  realised. 

4.  The  Importance  op  Phosphate. — The  importance  of  Phosphate 
of  Lime,  both  as  a  fertilissr  and  for  the  utilisation  of  sewage,  cannot  be 
over-estimated;  It  is  much  sought  after,  not  only  in  the  United  King- 
dom, but  throughout  the  Continent ;  therefore,  the  present  upward  ten- 
■doucy  of  the  markets  must  bo  maintained. 

5.  Description  of  the  Properties. — The  properties  to  be  acquired 
by  the  Company  situated  in  the  township  of  North  Burgess,  near  Perth, 
•on  the  north  shore  of  the  Kidean  Lake,  possess,  by  lake  and  canal, 
direct  and  uninterrupted  water  commtmication  both  with  Ottawa  City, 
the  port  of  Kingston,  on  Lake  Ontario,  and  by  the  St.  Lawrence,  wita 
Montreal.  They  are  known  as  Lots  4,  5,  9,  and  10  of  the  fifth  range 
or  concession.  The  Lots  4  and  10  being  in  foe-simple,  and  Lots  5  and  9 
being  renewable  leaseholds  at  a  rental  of  10  dollars  each,  or  thereabouts 
— equal  to  £i  per  annum.  This  is  the  only  charge  to  which  they  are 
subject,  and,  having  no  land  carriage  to  pay,  gives  the  Company  immense 
advantages,  both  as  to  cost  and  rapidity  in  delivering  the  Phospato. 

6.  The  Main  Deposits  Pro\ted. — The  main  beds  and  veins  of  mineral 
have  been  opened  up  sufBciontly  to  prove  their  great  extent  and 
character.  Whai-ves  have  been  erected  on  the  banks  of  the  lake,  and 
other  works  executed,  at  a  cost,  it  is  stated,  of  upwards  of  £20,000. 
The  labourers'  shanties  were,  however,  destroyed  by  the  late  fires.  The 
timber  on  the  estates  will  bo  of  great  value  to  the  Company  in  carrying 
on  its  operations ;  and  with  a  working  capital  of  £5,000  (£10,000  is, 
however,  provided),  it  is  considered  that  the  yearly  returns  from  those 
deposits — seeing  tliat  tho  supply  is  practically  inexhaustible — will 
render  this  undertaking  one  of  the  most  profitable  and  permanent  of  its 
kind. 

7.  The  Phosphate  prepared  fob  the  English  Market. — It  is 
intended  to  crush  and  prepare  the  Phosphato  before  shipment  to  tliis 
country,  thus  rendering  tho  sampling  of  tho  cargoes  quito  easy,  a  most 
important  matter,  as  those  acquainted  with  the  trade  well  know,  by 
•which  moans  a  considerable  per-contago  in  waste  and  otherwise  will  be 
saved ;  and  as  the  property  generally  is  so  favourably  situated  as 
regards  drainage  and  other  working  conditions,  and  a  good  water-power 
can  bo  easily  obtained  on  Lot  10,  tho  necessary  plant  and  machinery 
can  bo  worked  with  considerable  advantage  and  economy. 

8.  SCJCCESS  OP  established  Phosphate  Companies.— The  introduc- 
tion of  Phosphato  Companies  during  the  past  year  has  been  attended 
■with  marked  suocoss.    Tho  Phosphato  Sewage  Company  and  the  Native 


Guano  Company  standing  foremost ;  the  shares  being  now  at  very  large 
premiums,  and  as  the  operations  of  the  other  undertakings  become 
more  fully  developed,  the  Shareholders  will  doubtless  obtain  results  of  a 
similarly  satisfactory  charactar.  This  new  class  of  investment  will  pro- 
bably, as  operations  progress,  be  regarded  with  increased  favour,  and 
impoitant  improvements  established  in  the  value  of  the  Shares. 

9.  Report  on  the  Propektv. — The  reports  of  scientific  men  as  to 
the  value  of  the  properties  to  bo  acquired  by  this  Company  are  highly 
encouraging.  The  repoit  of  Mr.  Baker  herewith  (confirmed  by  Pro- 
lessor  Ctiapman)  contains  abundant  evidence  as  to  the  extent  and  value 
of  the  deposits  of  Phosphata  containsd  in  the  property,  which  tho  Com- 
pany will  obtain,  and  tho  Directors  invito  a  careful  perusal  of  the  same. 

10.  An-ILYsis  op  the  Phosph.vte. — Analyses  of  the  Phosphate  have 
been  made : — 

By  T.  W.  Perkins,  Esq.,  A.M.,  Ph.D.,  F.C.S.,  who  states  as  follows  :— 
"  The  saiapl-!s  of  Canadian  Apatite   o:'  Paosphate  of  Lime  gave  on 

analysis  07-i),  72-0,  92-0,  per  cent,  of  Basic  Phosphate  of  Lime,  and  free 

from  Carbonates. 

"  (Signerl)  John  W.  Perkins,  Ph.D.,  F.C.S." 

By  Professor  Chapm.vn  and  John  P.  Baker,  who  say  :— 
"  Tho  first-class  ore  froiu  this  property  yields  91  and  92  per  cent.  o{ 

pure  Phosphate  of  Lime." 

As  also  by  Professor  Wliite,  which  will  b?  found  herewith. 

11.  The  Oxt.Y  Contract  Entered  Into.— The  only  contract  entered 
into  for  and  on  behalf  of  the  Comp.any  is  an  agreement,  dated  the  4th 
day  of  April,  1872,  and  made  botwoon  John  Fox  Gloyn  of  the  ono  p.art, 
and  Ebonczer  Woodington,  on  behalf  of  tlao  Company,  of  the  other  part 
The  price  to  be  paid  for  tho  property  is  £90,000,  of  which  £20,000  is 
taken  in  shares,  and  the  vendor  pays  all  expenses  incurred  in  establish- 
ing the  Company  up  to  the  date  of  allotment.  A  copy  of  this  agreement 
and  the  Memorandum  and  Articles  of  Association,  can  be  inspected  at 
the  Offices  of  the  Company,  17  Gracecjutroh  Street,  London,  E.C. 

12.  Appoint-Ment  of  Manager. — The  Directors  have  decided  to 
engage  tho  services  of  Dr.  Edward  Chapman,  Professor  in  University 
College,  Toronto,  as  Considting  Mining  Engineer  to  tho  Company,  he 
being  resident  so  near  the  property.  They  will  also  engage  the  services 
of  a  thoroughly  competent  and  reliable  person  to  take  the  general 
management  of  the  business  of  the  Company. 

13.  Applications  for  Shares. — Applications  for  Shares  must  be 
made  in  the  annexed  form,  and  transmitted,  with  the  amount  payable, 
on  application  to  the  Bankers  of  tho  Company. 

14.  Deposit  Returned. — Where  no  allotment  is  made  the  deposit 
will  be  retiu-ned  in  full. 

1 5. — Sajiples  of  the  Phosphate. — Samples  of  tho  Phosphate  may 
bo  seen,  and  analyses,  with  further  information  respecting  the  Company, 
obtained  at  the  offices. 

London,  17  Gracochurch  Street,  E.O.,  June  Ist,  1872. 


THE  COLONIAL  PHOSPHATE  COMPANY,  LIMITED. 

Form  of  Application. 

(To  be  retained  by  the  Bankers.) 

To  THE  Directors  of  the  Colonial  Puosphatb  Cohpant,  Lmrrio. 

Gentlemen,— Haviuj?  paid  to  your  Bankers  the  sum  of  Pounds,  being  <t 

per  Share  on  Shares  of  tho  Colonial  PHOsruATS  Company,  Limitbd.  I  r«- 

qnest  you  to  allot  me  that  number  of  Shares ;  and  1  hereby  agree  to  accept  the 

same,  or  any  smaller  numljor  that  may  bo  allotted  to  me,  and  to  pay  the  balance 

due  thereon,  according  to  the  terms  of  tho  Prospectus,  dated  Ist  Juno,  1872. 

Name  (In  full) "••••• 

Address 

Profession  (if  any) 

Date 1873 

Signature 

(Addition  to  be  flllod  up  if  tbe  Applicant  wishes  to  pay  up  in  full  on  Allotment.) 
I  desire  to  avail  myeelJ  of  the  option  to  pay  up  in  full  on  allotment  the  above 
Shares. 

Signature m 
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THE  SUPPLEMENTAL  ARTICLE. 
it  were  prepared  to  argue  that  the  language  used  in  the 
3npplemental  Article  was  completely  adequate.  It  says  that 
\'  uie  President  of  the  United  States,  and  with  the  advice  of 
L  the  Senate  thereof,  conjents  that  he  will  make  no  claim 
I'  on  the  part  of  the   United  States  in  respect  of  indirect 


"  losses  as  aforesaid  before  the  Tribunal  at  Geneva. "  And 
this  Article  was  to  be  communicated  to  the  Arbitrators  by 
an  "  identic  note  "  from  both  Governments.  Most  people  cer- 
tainly, we  think,  would  have  thought  that  this  was  suflScient. 
In  reply,  it  was  said  that  as  there  is  no  mention  of  it  in  the 
Treaty,  the  "  identic  note  "  need  never  be  delivered  to  the 
arbitrators — that  we  may  send  ours,  but  that  the  United 
States  may  refuse  or  omit  to  send  theirs.  But  this  would  be 
a  plain  reason  for  withdrawing  from  the  arbitration.  That 
sort  of  court  has  no  physical  force  at  its  command ;  its  only 
power  is  the  opinion  and  moral  force  of  the  civilised  world, 
and  in  so  withdrawing,  that  opinion  would  be  with  us,  and 
that  moral  force  would  aid  us. 

Next  it  is  said  that  even  if  the  "  identic  note  "  is  delivered, 
the  arbitrators  may  say — "  We  cannot  attend  to  it.  The 
"  original  American  case  is  before  us,  and  we  must  give  judg- 
"  ment  on  it  as  it  stands."  But  the  arbitrators  would  not  be 
within  the  manifest  intent  of  the  Treaty  if  they  said  so. 
The  5th  article  of  the  Treaty  of  Washington  says  :— "  It 
"  stall  be  the  duty  of  the  agent  of  each  party,  within  two 
"  months  after  the  expiration  of  the  time  limited  for  the 
'•  delivery  of  the  counter  ease  on  both  sides,  to  deliver  in 
"  duplicate  to  each  of  the  said  arbitrators  and  to  the  agent  of 
"  the  other  party  a  written  or  printed  argument,  showing  the 
"  points  and  referring  to  the  evidence  upon  which  his  Govern- 
"  ment  relies." 

This  list  of  "  points  "  is  still  to  be  given  in,  and  when  the 
arbitrators  found  that  it  made  no  mention  of  the  "  Indirect 
"  Claims,"  they  would  be  bound  not  to  include  them  in  their 
reference. 

But  it  is  further  said  that  arbitrators  "  may  be  absolute  ; " 
they  may  refuse  to  take  notice  of  the  Supplemental  Article 
declining  to  make  the  Indirect  Claims,  or  of  the  omission  of 
these  claims  from  the  list  of  points  on  which  America  claims 
judgment.      They  may  be  arbitrary,  and  say — "The  original 
"  American  case  is  still  before  us,  and  we  can  and  will  decide 
"  on  it  alone."     But  the  answer  is,  first,  that  in  this  case  too 
the  opinion  and  moral  force  of  the  whole  world  would  support 
and  aid  us  if  wo  refused  to  be  guided  by  a  decision  so  unrea- 
sonable.    If    arbitrators    choose    to    contradict    the  written 
application  of  both  sides,  and  to  decide  on  points  not  in  the 
list  of  those  submitted  to  them,  they  destroy   the  authority  j 
of  their  award  by  the  folly  of   their  conduct.     If  we  cannot  ! 
give  our  arbitrators  credit  for  being  decently  reasonable,  we  j 
ought    not  to  have    submitted    to    their  arbitration.     And,  ! 
secondly,  that  this  is  not  an  objection  to  the  particular  words  | 
of  the  Supplemental  Article,  but  to  all  words.     If  the  Article 
said  that  "  the  Indirect  Claims  were  withdrawn  "  by  America, 
which  are  the  words  which,  it  is  said,  should  have  been  used, 
the  arbitrators  (as  Mr  Gladstone  said)  might  with  as  much  i 
reason  b.ive  said  that  "  there  was  no  power  in   the  Treaty  to  I 
"  withdraw  such  claims  :  that  once  in  they  were  in  for  ever."  I 
Of  course  this  would  bo  folly,   but  it  is  not  greater  than  to 
suppose  that  the  arbitration  would  treat  of  the  indirect  claims 
after  their  omission   from   the   list  of  points,  and  after  the 
receipt  of  an  "  identic   note,"  stating,  in   consequence  of  a 
supplemental  treaty,  those  claims  would  not  be  made. 

Under  other  circumstances,  we  should  have  argued 
this  point  at  length.  It  would  indeed  have  been  a 
monstrous  blunder  in  our  Government  if,  after  having 
accepted  in  the  original  treaty  words  not  suflSciently 
clear,  they  had  afterwards  suggested  words  to  cure  that  am- 
biguity which  were  themselves  ambiguous.     But  happily  that 
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necessity  for  replying  to  these  subtle  and  verbal  objections  is 
at  an  end.  We  have  now  a  distinct  and  categorical  explana- 
tion from  the  American  Government  oi-  the  mode  in  which 
they  interpret  the  treaty,  and  a  clear  statement  that  they 
mean  the  same  by  it  that  we  do.  We  must  be  satisfied  with 
this,  and  believe  (as  we  should  have  believed  before)  that  the 
arbitrators  will  act  like  reasonable  human  beings. 

The  Supplemental  Article  is  not  yet  concluded,  because  there 
U  yet  a  discussion  as  to  the  nature  of  the  damages  which  are 
or  are  not  in  future  to  be  claimable ;  but  as  the'present  point  has 
been  settled  which  national  feeling  and  pride  could  not  but 
make  delicate  and  difficult,  there  is  good  reason  to  hope  that 
we  may  settle  a  general  rule  to  guide  future  cases,  as  to  which 
there  is  no  passion,  upon  which  argument  only  can  be  used, 
and  where  good  sense  wLU  decide  without  impediment. 


THE  INDEMNITY,  AND  WHAT  BECOMES  OF  IT. 
One  of  the  promises  in  the  speech  of  the  German  Emperor  at 
the  opening  of  the  Eeichstag  was  to  introduce  a  Bill  for  the 
distribution  of  the  indemnity  and  other  monies  which  France 
paid  to  Germany,  or  has  engaged  to  pay,  on  account  of  the 
war.  The  promise  has  now  been  fulfilled,  and  the  Bill,  with 
its  "  motives,"  enables  us  to  say,  subject  to  one  condition, 
what  the  ultimate  disposal  of  the  money  wiU  be.  The  Bill  is 
not  quite  final,  for  though  it  says  what  is  to  be  done  with  the 
residue  after  making  all  other  payments,  it  leaves  the  door 
open  for  farther  legislation  by  which  the  residue  may  be 
farther  diminished.  Still  it  would  appear  what  the  general 
payments  have  hitherto  been  or  are  arranged  to  be,  and  we 
may  also  infer  what  the  present  estimate  of  residue  is,  a  fact 
which  is  of  some  interest  whatever  the  farther  legislation  may 
be. 

The  Jirst  point  to  be  clearly  apprehended  is  one  which  we 
have  often  dwelt  upon,  and  is  quite  openly  stated  in  the  intro- 
duction to  the  present  Bill.  The  Germans  receive  altogether 
not  merely  two  hundred  millions  sterling  from  France,  the 
round  sum  of  the  indemnity,  but  a  good  deal  more.  Besides 
this  round  sum  they  receive,  or  have  received,  interest  on 
unpaid  instalments,  the  unspent  taxes  and  contributions  they 
levied  in  France,  and  the  ransom  of  Paris.  The  account  in 
full  is  as  follows  : — 

£ 

1.  The  indemnity 200,000,000 

2.  Interest  due  on  March  3,  1871 6,000,000 

3.  Contribution  levied  on  Paris  8,000,000 

4.  Tsxes  levied  in  France,  and  district  contributions  not 

spent  for  special  military  purposes,  deoncting  the  cost 
of  administering  the  localities  of  France  where 
levied— to  end  of  1871 2,203,000 

216,203,000 
Add — 5  per  cent,  interest  on  120,000,000/ from  March  2, 

1872,  to  March,  1874,  If  not  previously  paid  12,000,000 

Total  228,203,000 

Thus  the  Germans  count  on  receiving  altogether  about 
230,000,000/  in  cash,  or  its  equivalent,  from  France,  should 
the  last  instalments  of  the  indemnity  not  be  paid  before  the 
term  stipulated  by  the  Treaty  of  Peace.  If  the  instalments 
were  to  be  paid  now,  they  would  still  have  received 
216,000,000/  plus  the  interest  accrued  on  120,000,000/  since 
the  2nd  of  March  last.  We  doubt  if  even  these  large  figures 
cover  everything.  The  payments  by  France  on  account  of  the 
German  army  of  occupation  are  not  mentioned,  though  they 
must  amount  to  more  than  the  actual  cost  incurred.  What  is 
still  more  important,  nothing  is  said  of  the  value  of  Alsace 
and  Lorraine  as  a  revenue-producing  province,  though  the 
acquisition  of  that  province  is,  in  all  strictness,  as  direct  a  gain 
of  capital  to  the  German  Government  as  the  indemnity  itself. 
The  cost  of  Government  undoubtedly  increases  with  the 
increase  of  population  and  territory,  but  not  in  exact  propor- 
tion. The  task  of  German  defence,  the  main  cause  of  expen- 
diture, is  in  no  way  made  more  difficult  as  a  military  opera- 
tion by  the  annexation  of  Alsace  and  Lorraine ;  but  the 
annexation  really  gives  Germany  between  two  and  three 
millions  8t€rling  a  year  with  which  to  provide  the  defence. 
But  we  make  this  remark  en  passant.  Without  estimating 
anything  for  Alsace  and  Lorraine,  or  for  the  sums  received  in 
excess  of  the  cost  of  occupation,  the  Germans  frankly  acknow- 
ledge the  acquisition  in  money  from  France,  when  the  indem- 
kity  has  been  paid  them,  of  very  nearly  230,000,000/. 

One  of  the  items  in  the  above  list  will  strike  people  as  very 
O'Jrions — the  item  of  2,000,000/  odd  for  taxes  and  contribu- 


tions levied  in  France,  and  not  appropriated  for  military  pur- 
poses, or  spent  in  local  administration.  We  know  from  the 
French  accounts  that  the  inhabitants  of  the  invaded  provinces 
claim  16,000,000/  in  all  for  the  German  contributions,  taxes, 
and  requisitions  which  they  paid,  not  to  speak  of  what  may 
have  been  paid  by  the  annexed  districts  of  Alsace  and  Lor- 
raine.  But  small  as  these  requisitions  are,  remembering  that 
the  Germans  had  half-a-million  of  men  in  France  for  nearly 
seven  months,  and  what  outcry  was  made  about  them  at  the 
time,  it  would  now  appear  that  they  were  in  excess  of  the 
actual  needs  of  the  Germans.  The  latter  have  two  millions 
and  upwards  to  spare.  The  explanation  must  be  that  the 
requisitions  of  an  invading  army  do  not  necessarily  sweep  a 
country  so  clean  as  might  at  first  sight  be  expected.  Military 
operations  conducted  with  haste  do  not  give  time  for  the 
operation  to  be  performed  with  thoroughness,  and  the  Ger- 
mans, with  every  disposition  to  live  upon  France,  undoubtedly 
found  it  most  convenient  to  bring  up  the  bulk  of  what  they 
wanted  from  home.  Thus  it  happens  that,  while  levying  a 
comparatively  small  amount,  they  have  actually  saved 
2,000,000/  for  subsequent  disposal. 

The  second  point  is  the  disposal  of  the  above  sum  of  from 
216,000,000/  to  228,000,0000/.  The  sums  already  appro- 
priated to  general  purposes  are  stated  to  be  ;— 

Purchase  money  of  Alsace  and  Lorraine  railways,  taken  £ 

from  instalments  of  the  indemnity    13,000,000 

Indemnities  to  German  subjects  (Law  of  14  June,  1871J  ...  5,505,000 

Ditto  for  shipping  losses,  &c.  (Law  of  14  June,  1871)  ...  900,000 
Assistance  to  German  subjects  expelled  from  France  (Law 

of  14  June,  1871)    300,000 

Ditto  to  dependents  of  Reserve  and  Landwehr  (Law  of 

22  June,  1871)    600,000 

For  dotations  (Law  of  22  June,  1871) 600,000 

Imperial  war  treasure    , 6,000,000 

Repairs   and   reconstruction  of  Imperial  railways  (Law  of 

22  November,  1871)   1,716,000 

For  pensions,  <S:c.,  in  Budget  of  1872  under  Law  of  4  Decem- 
ber, 1871 2,205,000 

Loss  of  income  in  Budget  of  1872  through  abolition  of  tax 

and  excise  credits    2,970,000 

Extraordinary  expenses  for  Imperial  army  and  marine  in 

Budgetof  1872    1,424,000 

Total 35,220,000 

These  were  the  appropriations  for  general  purposes  until  the 
law  which  is  now  proposed,  and  they  absorbed  obviously  but  a 
small  part  of  the  indemnity. 

The  law  now  under  discussion  carries  us  a  little  farther. 
1.  It  appropriates  to  the  enlargement  and  construction  of 
fortresses  and  military  buildings  in  Alsace  and  Lorraine  a 
sum  of  5,888,000/,  of  which  2,500,000/  is  to  be  spent  before 
the  end  of  the  present  year.  2.  It  provides  for  reimbursing 
to  the  individual  States  of  the  Empire  certain  expenses  recog- 
nised to  be  in  connection  with  the  war,  without  however 
specifying  the  amount.  An  approximate  estimate  appears 
nevertheless  to  have  been  made,  showing  the  amount  claimed 
by  the  several  Governments  to  be  about  9,000,000/,*  viz. ; — 

£ 

Arming  and  disarming  of  fortresses 1,471,000 

Siege  material    1,192.000 

Extraordinary  expenses  of  Prussian  marine 1,368,000 

Pui'chase  of  site  for  artillery  experiments  and  construction 

of  works 206,000 

Coast  defence,  &c 454,000 

Repair  and  reconstruction  of  railways  906,(KK) 

Field  telegraphs     103,000 

Provisional  civil  administration  in  France 697,000 

Miscellaneous  expenses  (including  2,000/  for  managing  war 

indemnity  and  67,000/  for  English  ships  sunk  at  Duclair)...  87,000 

Imperial  head-quarters 151,000 

Post   and   telegraph    administration   during  occnpation   of 

France 82,000 

Excess   of    peace   expendituroi   on   account    of    occupation 

(1st  July,  1871,  to  31st  December,  1872) 1,920,000 

Additional  expenses  for  garrisoning  Alsaca  and  Lorraine  in 

same  period 140,(X)0  , 

Total   8,777,OOOJ 

3.  Provision  is  made  for  expending  500,000/  for  a  military  i 
academy,  cadet  barracks,  and  other  military  buildings  at 
Berlin.  These  three  sums  amount  together  to  about 
15,000,000/,  and  will  make  the  total  appropriations  out  of 
the  war  indemnity  almost  exactly  50,000,000/.  The  indem- 
nity being  230,000,000/,  there  is  a  residue  of  about 
180,000,000/  to  be  the  subject  of  farther  legislation,  or  to  be 
handed  over  to  the  separate  States  of  the  Empire. 

We  are  thus  brought  to  the  qupstion  of  the  disposal  of  the 

*  Soo  Eor>NOMMT  of  May  18,  1872,  p.  611. 
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residue,  whaterer  it  may  be  found  to  be.  A  peculiarly  com- 
plicated arrangement  has  been  resolved  upon.  Three-fourths 
of  it  are  to  be  appropriated  to  North  Germany,  Bavaria, 
Wurtemberg,  Baden,  and  South  Hesse  in  one  way,  and  one- 
fourth  in  another  way — the  three-fourths  according  to  the 
military  preparations  of  the  respective  States  during  the  war, 
and  the  one-fourth  according  to  the  proportion  of  soldiers 
enrolled  {matrikular  heitrdge)  in  1871.  The  actual  propor- 
tions   in  which    the    three-fourths  will    be    appropuated  are 

ascertained  to  be  : — 

Parts. 

North  Germany 107,079,125 

Bavaria  14,538,825 

Wurtemberg 4.345,450 

Baden 3,768.450 

South  Hesse  1,869,975 


Total  132,201,825 

111  other  words,  Germany  is  to  get  about  nine-elevenths  of  the 

liree-fourths,  that  being  its  indicated  share  in  the  military  pre- 
parations. The  arrangement  for  the  division  of  the  remaining 
fourth  is  understood  to  be  more  favourable  to  the  South 
German  States,  and  to  be  in  the  nature  of  a  bonus,  the  mili- 

iry  preparations  being  popularly  accepted,  according  to  the 
Berlin  accounts,  as  the  equitable  basis  for  the  division. 

Such  is  the  account  of  the  indemnity  ;  but  while  it  is  very 
'.ear  on  some  points,  it  is  very  dubious  on  others  about  which 
I  good  deal  of  interest  would  be  felt  at  the  present  moment. 
Above  all,  it  tells  us  really  nothing  as  to  the  disposal  of  the 
iioney  actually  in  hand.  Of  the  above  228,000,000?,  the 
imount  still  to  receive  is  132,000,000/,  so  that  the  Germans 
^ave  actually  had  to  dispose  of  96,000,000/ — actual  cash  in 
handoritsequivalent.  Deducting  13, 000,000/ for  the  purchase  of 
the  Alsace  and  Lorraine  railways,  there  is  still  83,000,000/  to 
be  accounted  for.  What  has  become  of  the  money  ?  So  far 
as  we  can  judge,  very  large  sums  must  be  retained  by  the 
Berlin  Governments.  The  appropriations  for  general  purposes 
amount  to  50,000,000/  altogether  (including  6,000,000/  for 
the  war  treasure),  and  are  only  in  process  of  being  spent,  though 
how  much  is  being  spent  we  do  not  know.  A  large  part  being 
only  just  appropriated,  we  should  say  very  little  has  been 
spent,  provision  being  made,  in  the  case  of  several  items,  for 
only  spending  less  than  half  before  the  end  of  the  present 
year.  There  would  remain  33,000,000/  of  the  residue  appro- 
priated to  the  separate  State  Governments,  and  probably  the 
bulk  of  this  has  been  divided  and  spent  by  the  separate 
Governments  chiefly  in  repaying  debts,  but  any  balance  left 
over  would  swell  the  large  unexpended  balance  of  fifty 
millions.  The  exact  facts  cannot  be  known,  but  we  should  say 
it  is  quite  clear  from  the  figures  that  the  Berlin  Governments 
must  at  the  present  moment  have  large  sums  of  cash  in  hand, 
or  lent  at  short  notice,  which  can  be  speedily  called  in  ;  and 
that,  according  to  the  arrangements  for  spending  the  indem- 
nity, they  must  retain  large  amounts  for  a  long  while  to  come, 
whether  or  not  they  ever  get  the  last  three  milliards  of  the 
indemnity. 

Another  conclusion  is  suggested  by  the  figures — the  im- 
mensity of  the  sum  which  Germany  is  receiving  far  above 
what  the  war  actually  cost  it.  Its  receipts  can  hardly  be 
reckoned  far  short  of  300,000,000/,  viz.  :— 

Indemnity  and  war  contributious  already  received £96,000,000 

Threo  milliards  to  receive  with  interest    132,000,000 

Capital    value    of    taxpaying    resources   of    Alsace    and 

Lorraine 60,000,000 


Total  288,000,000 

And   its  war   expenses,   including   compensations  and    other 
!  extras  in  the   above  50,000,000/,  were  in  comparison  insigni- 
ficant.    They  were  :— 

Expended  on  the  war  to  end  of  1871*    je34,0O0,OOO 

Arming  and  disarming  of  fortresses,  and  other  miscoUk- 

neons  expenses,  as  above 9,500,000 

Indemnities  and  pensions,  included  in  first  appropriations 

of  .S6,000,00<J/  for  general  purposes  from  the  indemity  1 2,fK)O,0Of) 


ToUl 55,50O,0(K) 

•  8««  EoOKOiosT,  of  Say  18.    TbeTo&owing  is  th*  account  of  this 
Item: — 

Army  „ £29,28B,n0O 

Ktrtne    .„ 110,000 

pMtal  department.... .,., „..„„.. , ,„ i:i:'/«m 

Tclegrftpti  (lepartment    « i:u,'»oo 

Wm-  preparKtionii „ „.       1,1HJ,<K)<I 

Internt  of  N.jrlli  German  w«r  d«M.._ »> Ki.Oof) 

MUccllaneoiis  I'Xpenaes 396,f)»IO 

Compcnutlun  to  Rhtpping  trade  ,.  1,S12,'KK) 

RepUcement  of  war  duna^e*,  Ac AOO,<hio 


34,102/100 


This  sum  of  55,500,000/  includes  apparently  about  every- 
thing which  Germany  has  spent  or  will  spend  on  the  war, 
including  all  sorts  of  miscellaneous  compensations.  As  she 
receives  288,000,000/,  she  is,  in  other  words,  a  gainer  of 
232,000,000/  by  the  war.  Dsducting  the  capital  value  of 
Alsace  and  Lorraine,  she  would  still  be  a  gainer  of 
172,000,000/,  or  about  4/ per  head.  It  will  be  said  perhaps 
that  the  172,000,000/  will  only  compensate  the  indirect 
losses  of  individual  Germans  ;  but  it  would  be  difficult  indeed 
to  show  tha;  the  indirect  losses  could  amount  to  so  enormous 
a  sum.  The  conclusion  must  remain  that  the  war  has  yielded 
to  Germany  a  net  profit  of  unexampled  magnitude  in  military 
history.  

SOME  EESULTS  OF  THE   NEW   FEENCH   MILITAEY 

OEGANISATION. 
The  debates  on  the  reorganisation  of  the  French  army  are 
not  yet  over,  but  they  will  end,  we  fear,  in  a  result  which  will 
not  be  a  happy  one  for  mankind.  M.  Thiers  has  been  unable 
to  resist  the  determination  of  the  people  of  France,  and  of  the 
Assembly,  to  make  military  service  compulsory  and  obligatory 
upon  all  men,  and  it  is  clear  that  principle  will  be  the  basis  of 
the  Bill.  Whether  the  term  of  actual  service  be  five  years,  as 
the  Military  Commission  proposes,  or,  as  is  more  probable, 
three  years,  as  proposed  by  General  Trochu,  whether  the  divi- 
sion of  corps  d'armee  is  or  is  not  to  be  geographical,  the  main 
result  will  still  be  the  same.  Within  ten  years  all  the  adult 
males  of  France  under  thirty  and  fit  to  bear  arms  will 
have  become  trained  soldiers,  men  who  can  be  on  any 
emergency  summoned  to  the  colours.  We  do  not  regret 
that  because  it  wUl  add  to  the  strength  of  France, 
though  of  course  it  makes  the  position  of  her  neighbours 
more  perilous,  because  we  do  not  hold  it  to  be  proved 
that  an  army  which  is  conterminous  with  a  nation  will  be 
fond  of  war.  Universal  service  was  introduced  into  Prussia 
fifty  years  before  its  army  ever  fought  a  battle.  Nor  do 
we  regret  it  on  purely  economic  grounds.  Drill  and  discipline 
are  so  beneficial  to  most  men,  that  it  may  be  questioned 
whether  the  productive  force  of  Prussia  is  directly  reduced  by 
compulsory  service,  and  the  French  peasantry  will  benefit  by 
training  even  more  than  the  German,  who  are  physically 
stronger  men.  But  we  regret  it  because  it  puts  an  end  finally 
to  all  those  hopes  of  general  disarmament  in  which 
thinkers  have  so  often  indulged,  and  have  so  often  been 
disappointed.  No  treaty,  or  agreement,  or  consent  of 
Princes  can  now  produce  a  thorough  disarmament.  The 
nations  are  trained  to  war,  and  cannot  be  untrained  by  any 
Legislative  act  or  Executive  decree.  Supposing  France,  for 
instance,  to  keep  only  200,000  men  round  the  colours — and 
with  less  she  could  not  garrison  her  hundred  departments — she 
will  still  retain  the  power  of  calling  out  at  short  notice  an 
army  calculated  by  General  Trochu  at  a  million  of  men.  It 
will  always  be  necessary  therefore  for  her  neighbours  to 
reckon  on  her  reserved  instead  of  her  apparent  strength,  and 
keep  their  means  of  defence  up  to  the  highest  level, 
to  maintain  great  bodies  of  skilled  and  experienced 
officers,  to  retain  an  effective  artillery,  and  gene- 
rally to  devote  money,  time,  and  energy  to  the 
perfecting  of  the  means  of  destruction.  It  will  be 
nearly  impossible,  for  example,  for  Spain  to  live 
without  reforming  her  army  altogether.  In  her  pre- 
sent position  an  ambitious  French  general  of  capacity 
could  overrun  all  her  provinces,  and  her  troops  would  scarcely 
be  numerous  enough  even  to  fight  one  battle.  All  that  is  a 
grievous  loss  to  the  world,  independently  of  the  fact  that 
whenever  war  does  break  out,  it  must,  from  the  immense 
masses  of  men  in  motion,  be  more  than  usually  destructive. 
Europe,  in  fact,  is  turned  into  a  camp  ;  while  its  rulers,  how- 
ever wise  and  peaceful,  are  depnved  of  the  power  to  reduce 
their  armaments  effectively.  Even  universal  consent  would 
not  accomplish  this  desirable  end,  for  the  nations  would  still 
be  composed  of  carefully-instructed  soldiers,  and  feeble  States 
in  particular  must  always  be  in  a  position  of  more  or  less 
peril. 

This  inevitable  result  of  the  compulsory  and  universal  mili- 
tary service  has  been  too  much  overlooked,  and  so  also  has 
its  effect  upon  the  size  of  standing  armies.  In  all  countries 
liable  to  «wiewfe«  — that  is,  more  or  less  in  all  countries  except 
Great  Britain — an  army  is  required  and  is  maintained,  M 
much  for  garrison  purposes  as  for  service  in  war.  Hitherto, 
owing  to  the  immense  difference  in  fighting  capacity  which  ia 
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now  made  by  organisation,  discipline,  and  the  use  of  expensive 
materiel,    this    garrison    has   not  needed    to    be    large.       An 
incredibly  small  number  of  men  will  keep  glown  the  population 
of  a  very  great   city.     Paris  is  probably    the    only  city  in 
Europe  which,  owing  to  its  traditions  and  the  peculiar  cha- 
racter of  its  people,  requires  a  garrison  of  more  than  10,000 
men,  and  less  than  3,000  have  subdued  cities  like  Barcelona. 
But   small  numbers  will  not  suffice  when   every  discontented 
man  is  a  trained  soldier,   accustomed  to  arms,  and  habituated 
to  discipline.     The  Governments  retain  still  the  advantage  of 
artillery,  of  supplies,  and  of  the  command  of  money,  but  they 
will   still  need  more   men  to  make  them  perfectly  safe,  par- 
ticularly against  any  movement  in   which  entire  provinces  are 
engaged.      Twenty    thousand   men    could    easily    suppress  a 
revolt  of  Nice  and  Savo)',    but  if  every  Nizzard  and  Savoyard 
were,  as  he  ultimately  will  be,  a  trained  soldier,  many  more 
men  in  proportion  must  be  necessary.     In  Spain,  for  another 
example,  order  could  no  more  be  maintained  by  40,000  men, 
as   it  now   is,    than    by    400.       All    unpopular    or    resisted 
Governments  will    therefore    tend  towards   large   armaments, 
and  will  be  compelled  to    impose    the   taxation   necessary  to 
keep  them  up — taxation  which  is  sure  more  or  less  to  press 
with    severity   upon    the   springs    of   industry.      Prussia    no 
doubt  has  to   a   certain    extent    avoided    this ;  but   there  are 
signs  that  even  in  Prussia  the  days   of   economy  are  over,  and 
no   other  country    possesses  the  Prussian    advantage    of   an 
extremely  numerous  aristocracy   always  ready  for  war,  but  so 
poor  that  it  is   content   to   serve   for   the  pay  given   in  other 
countries  to  non-commissioned  officers.     In  Southern  Europe 
huge  garrisons   must  be    expensive  garrisons,    and    with  the 
extension  of  universal  and  compulsory  service,  huge  garrisons 
must  become  more   and  more  indispensable.     We  regard  the 
adoption  of  the  new  French  Military  Bill  as  an  event  which, 
in  a  few  years,  will  almost    double  the  military  expenditure 
of  the  peoples  of  Western  Europe. 


CAN  THE  ACCOUNTS  OF  LIFE  INSURANCE 
COMPANIES  BE  MADE  INTELLIGIBLE  TO  MEN 
OF  BUSINESS? 

No.  II. 
The  position  of  life  insurance  companies  at  present  is  this — 
a  very  considerable  distrust  has  been  caused  by  the  failure  of 
two  such  large  and  such  well-known  companies  as  the  Albert 
and  the  European.  A  proposition  has  been  publicly  made  by 
a  most  important  member  of  the  Government  for  establishing 
a  State  Life  Insurance,  avowedly  upon  the  ground  that  the 
present  system  is  one  of  faith  not  of  reason  ;  that  though 
we  are  insured  somewhere,  no  one  of  us  can  assign  intelligible 
and  convincing  reasons  for  thinking  that  he  is  soundly  insured. 
From  this  state  of  things  there  are  two  plain  inferences, — fiist, 
that  in  the  long  run  it  will  be  necessary  for  insurance  com- 
panies to  make  their  accounts  intelligible — intelligible,  that  is, 
to  men  of  business  and  persons  used  to  weigh  figures,  or  a 
State  system  of  life  insurance  will  certainly  be  established. 
The  time  is  past  for  faith  in  terra  incognita,  and  such  a  faith 
is  required  by  a  system  of  accounts  only  intelligible  to 
actuaries — if  to  them.  And  secondly,  that  those  companies 
will  get  most  nev?  business  which  put  their  accounts  in  such 
a  form  that  men  of  business  can  have  confidence  in  them  and 
understand  them. 

Wo  showed  at  great  length  last  week  that  men  of  business 
could  really  understand  one  form  of  account.  We  say  that  if 
the  funds  in  hand  and  the  present  value  of  the  net  premiums 
yet  to  be  paid  considerably  exceed  the  present  value  of  the 
liabilities  incurred — or,  in  plain  English,  if  a  sale  of  property 
will  gLve  considerably  more  than  enough  to  induce  a  sufficient 
person  to  take  off  the  liabilities — men  of  business  can  see  this, 
and  be  satisfied.  A  plain  balance  of  assets  over  liabilities  is 
what  they  are  used  to  in  other  accounts,  and  they  will  under- 
stand that  balance  in  the  insurance  accounts  also.  Of  course 
the  amount  of  the  balance  will  be  regulated  by  various  cir- 
cumstances. In  a  proprietary  office  it  will  include  the 
capital,  and  therefore  be  greater  than  in  a  mutual  office, 
which  has  no  capital.  But  in  all  cases,  if  men  of  business 
are  to  have  confidence,  there  must  be  a  reserve  which  ordi- 
nary, people  can  see  to  exist,  and  which  ordinary  people  can 
see  to  be  considerable.  Those  companies  who  show  such  a 
clear  account  and  such  a  plain  reserve  will  get  the  business  in 
preference  to  other  companies  who  cannot  show  them. 

We  do  not  for  a  moment  mean  to  say  that  insurance  com- 
panies which  make  up   their  accounts  in  other  forms  than 


this  are  not  really  solvent,  and  will  not  pay  their  policies 
when  due.  On  the  contrary,  many  most  excellent  companies 
use  other  forms  of  account.  First, — because  there  really  are 
other  ways  of  putting  the  matter  which  really  amount,  and 
which  a  mathematician  can  see  to  amount,  to  the  same  thing. 
Companies  which  use  these,  and  bring  out  an  equivalent 
result,  are  intrinsically  as  good  as  those  whose  accounts  are  in 
the  form  which  we  have  explained.  But  we  doubt  if  men  of 
business  will  ever  be  able  to  see  that  they  are  as  good.  If 
they  can  be  made  equally  intelligible  we  shall  be  very  glad, 
but  we  doubt  it.  It  is  not  enough  that  they  shall  be  intelli- 
gible to  professional  actuaries.  That  profession,  like  others, 
has  fallen  into  a  technical  terminology,  and  we  can  show 
many  papers  written  by  them  most  sound  and  admirable  in 
substance,  and  not  containing  anything  which  might  not  as 
well  or  better  have  been  said  in  common  English,  but  which, 
from  an  unnecessary  use  of  difficult  words,  are  as  unintelli- 
gible as  hieroglyphics  even  to  the  considerate  men  of  business 
who  would  have  best  appreciated  the  matter  if  it  had  been  ex- 
pressed more  simply. 

(Sccojicffi/,— there  are  many  ways  of  stating  insurance 
accounts,  principally  dating  from  an  older  period  of  the  sub- 
ject, which,  though  not  theoretically  complete  or  impregnable 
to  objection,  yet  in  practice,  and  owing  to  the  extreme  caution 
with  which  they  are  used,  do  work  well  in  fact,  and  are  com- 
patible with  perfect  soundness  in  the  companies  which  use 
them.  "  Some  of  the  older  companies,"  says  Mr  AnselJ, 
"  adopt  altogether  a  different  method ;  they  have  not  first 
"  ascertained  what  is  termed  the  mathematical  premium,  and 
"  then  made  an  addition  to  it ;  but  as  in  the  Equitable  Assur- 
"  ance  Society,  the  Rock,  the  Law  Life,  and  many  others, 
"  they,  in  the  first  instance,  in  computing  their  premiums, 
"  have  assumed  a  rate  of  mortality  which  they  think  is  much 
"  greater  than  really  will  prevail,  and  they  have  assumed  a 
"  rate  of  interest  for  money  lower  than  that  which  they  think 
"  they  will  actually  receive,  and  continue  to  receive,  upon 
"  their  capital  and  its  accumulations  ;  and  then  they  have 
"  deduced  premiums,  the  dry  deductions  from  those  more 
"  cautious  data,  which  data  include  the  element  of  safety 
"  attained  by  other  offices  by  a  different  method." 

Now  this  mode  of  calculation,  though  it  was  natural  in  the 
infancy  of  life  insurance,  and  when  people  did  not  know  what 
premium  was  or  was  not  enough  to  compensate  for  the  risk, 
is  clearly  not  a  mode  which  a  man  of  business  can  see  to  be 
right.  You  begin  by  taking  credit  for  the  premium  income 
actually  charged  and  actually  payable  ;  but,  as  is  plain  from 
the  nature  of  the  case,  and  as  we  showed  last  week,  those  pre- 
miums may  never  be  received,  and  include  an  addition  to  pay 
future  nrofit  and  expenses.  Those  offices  which  assume  that 
they  will  receive  in  the  future  their  full  premium  income  are 
taking  credit  for  money  which  may  never  be  paid  to  them. 
And  in  these  old  form  accounts  it  is  endeavoured  to  compen- 
sate for  this  acknowledged  error  by  committing  other  errors^ 
that  is,  bv  assuming  that  people  die  faster  than  they  really 
die,  and  that  an  office  cannot  make  as  much  of  its  money  as  it  can 
in  fact  make.  Now  there  is  nothing  palpably  right  in 
this  equivalence  of  errors ;  no  man  of  business  can  say 
whether  too  much  or  too  little  is  provided  by  such  as- 
sumptions as  to  the  rate  of  mortality  and  as  to  the 
rate  of  interest.  He  can  thoroughly  understand  that  a  great 
mistake  is  made  in  taking  credit  for  the  full  premium  income, 
but  he  cannot  ascertain  for  himself  whether  the  correction  is 
adequate  and  the  law  complete.  In  truth  many  of  the  old 
companies  which  adopt  these  "compensatory"  methods  em- 
ploy them  with  such  an  excessive  caution  and  such  a  wish  to 
be  strong,  that  they  are  of  perfect  soundness  and  in  the  best 
credit.  Still  though  a  defective  form  of  account  may  be  com- 
patible with  perfect  soundness,  it  is  not  the  less  defective,  and 
as  time  goes  on,  intelligibility  will  be  a  main  source  of  credit 
in  insurance  companies  as  well  as  elsewhere. 

We  do  not  mean  that  the  result  of  the  form  of  account  of 
which  we  last  week  spoke  is  the  only  one  which  is  to  be  taken 
account  of  in  estimating  insurance  accounts.  The  existence  of 
a  proper  balance  of  assets  over  liabilities  properly  calculated  is 
the  first  point,  but  not  the  only  one.  There  are  others  which  we 
shall  proceed  to  explain.  We  only  maintain  that  the  existence 
of  this  balanoe  is  the  first  point  to  which  the  attention  of 
men  of  business  should  be  directed. 


The  light  thrown  upon  the  condition  of  Insuranee  Com- 
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panies  by  the  last  Life  Insurance  Act  is  as  follows.  Most 
companies  only  make  up  the  required  account  of  future 
liabilities  and  future  assets  every  five  years,  and  it  is  only 
from  certain  companies  therefore  that  as  yet  we  have  such  an 
account,  since  the  Insurance  Act  iias  as  yet  only  been  a  single 
year  in  operation.  In  reference  to  this  account,  when  made, 
they  are  required  to  answer  the  following  question  5  : — 

"  5.  The   proportion    of   the    annual    premium   income,  if 
"  anv,  reserved  as  a  provision  for  future  expenses  and  profits  ? 
••■  (If  none,  state  how  this  provision  is  made.)" 
And  also  question  2  : — 

"  2.  The  principles  upon  which   the  valuation  and  distri- 

■  bution  of  profits  among  the    policy-holders   are  made,  and 

■  whether  these  principles  were  determined  by  the  instrument 


"  constituting  the  company,  or  by  its  regulations  or  bye-laws, 
"  or  otherwise  ?" 

We  have  examined  these  answers  as  follows  with  reference  to 
the  point  we  have  explained.  Do  the  answers  show  that 
in  calculating  the  assets  credit  has  only  been  taken  for  the  net 
premium  ?  If  so,  we  have  said  it  is  a  satisfactory  form  of 
answer.  We  give  no  opinion  as  to  whether  the  proportion 
of  premiums  in  such  case  reserved  is  or  is  not  adequate  to 
its  purpose  ;  that  point  we  will  discuss  hereafter.  Nor  do  we 
mean  that  the  companies  which  do  not  give  what  we  call 
"  satisfactory  "  answers  are  in  an  unsatisfactory  state.  As  we 
have  above  explained,  this  state  may  be  quite  satisfactory, 
though  it  is  not  disclosed  in  the  form  of  accounts  which  men 
of  business  are  competent  to  understand. 


ANSWERS    OF   THE    UNDERMENTIONED    INSURANCE   COMPANIES    TO   QUESTION  5,  SCHEDULE    5, 
OP   THE   LIFE   ASSURANCE    COJIPANIES'    ACT. 
The  proportion  cf  the  annual  prouiium  income,  if  any.  roserved  as  a,  provision  for  future  expeBses  and  profits. 
If  none,  state  how  this  provision  is  made.] 


[Question  5.- 


Ati^as. 

The  rate  of  mortality  assumed  in  the  tables  of  premiums  is  greater  than 
is  expected  to  occur.  The  rate  of  interest  assumed  is  less  than  ia 
expected  to  be  received,  and  from  these  soui'cea  provision  is  made  for 
expenses  and  profits. 


Clergt  Mutual. 

-'revision  is  made  for  future  expenses  and  pronts  in  the  amount  set 
aside  as  the  reserved  value  of  the  policies,  the  reserve  being  such  a 
sum  as,  with  the  value  of  the  annual  premiums  payable  by  the 
members,  is  equal  to  the  single  premiums  which  the  society  would 
charge,  to  assure  the  lives  of  the  members  at  their  respective  ages  at 
the  date  of  the  valuation. 

Clebical,  Medical,  asd  General. 
The  whole  of  the  "loading"  on  the  not  (Carlisle)  premiums  assnmed 
in  the  valaation  (averaging  2-t'n-t  per  cent,  for  with  profit,  and  14-43 
per  cent,  for  without  profit,  policies),  has  been  reserved  as  a  provision 
for  futm'e  expenses  a^d  profits. 

Crown. 

No  tmiform  proportion  of  the  annual  premium  income  is  reserved  as  a 
provision  for  future  expenses  and  profit>=,  but  the  whole   "loading" 
added  to  the  pure  or  risk  premium  is  roserved. 
Edisbcrgii. 

There  has  not  been  reserved  a  fixed  proportion  of  the  annual  premium 
income  to  meet  expenses  and  profits,  but  the  whole  of  the  "  loading" 
(i.e.,  the  difl'orcnce  between  the  premiums  payable  and  the  net  pre- 
miums in  each  several  part  of  the  valuation,  according  to  the  Tables 
of  Mortality  and  the  rates  of  interest  respectively  employed)  has 
been  set  aside  for  this  purpose.  This  loading  averages  21*y  per  cent. 
of  the  office  premiums,  or  28-1  of  the  net  premiums  in  the  case  cf 
participating  policies,  and  114  per  cent,  of  the  office  premiums,  or 
12'8  of  the  net  premiums  in  the  case  of  non-participating  policies. 
English  and  Scottish  Law. 

The  whole  of  the  "loading"  added  to  the  pure  or  net  premium,  to 
provide  for  futore  expenses  and  profits,  is  roserved  for  that  purpose. 
Imperial. 

The  portion  of  annual  premium  reserved  as  a  provision  for  future 
profits  and  expenses,  in  the  case  of  whole  single  life  policies,  with  and 
without  profits,  was  the  difference  between  the  net  i  per  cent,  offices' 
experience  premiums,  and  the  present  tabular  rates  for  the  ages  at 
which  the  assurances  were  severally  effected.  If  such  tabular  rates 
had  always  been  in  use,  this  method  would  have  been  identical  with 
what  is  technically  styled  a  "  net  premium  valuation  ";  but  the  rates 
having  been  more  than  once  altered,  it  does  not  come  strictly  within 
that  category.  The  proportion  which  the  amount  thus  reserved 
boars  to  the  gross  annual  premiums,  is  2S'"  per  cent,  for  assurances 
with  profits,  and  14-9  p«r  cent,  for  those  without  profits.  The  pro- 
portion which  it  bears  to  the  net  premiums  roserved  for  risk  is  40-27 
per  cent,  for  asaurancea  with  profits,  and  17-48  per  cent,  for  those 
without  profits.  The  reserve  for  profits  and  expenses  in  the  classes 
valued  by  the  Carlisle  Table  is  the  diBerence  between  the  net 
Carlisle  .3  per  cent,  premium  for  the  several  risKs,  and  the  gross  pre- 
mium charged  ;  but  from  the  method  of  valuation  adapted  for  these, 
the  pioportion  is  not  ascertained.  The  policies  eflfected  in  the  Java 
agency  of  the  company  at  special  rates  were  first  valued  as  though 
they  had  been  ordinary  policies  at  homo  rates,  and  to  toe  net  reserve 
thence  resulting  an  addition  of  IV)  per  cent,  was  made. 
Law  Life. 

No  cpecific  reserve  is  made  out  of  the  annnal  premium  income  as  a 
provision  for  fvture  cxjienBos  and  profits,  the  scales  of  premium  re- 
spectively adopted  for  participating  and  non-participating  policies 
being  considered  as  containing  within  themselves  a  sufficient  pro- 
riiion. 


Life  Asbocutios  of  Scotland. 
!io  proportion  of  the  annual  premiums  reserved  as  a  provision  for 
future  e\yK!nH«B  and  prolits,  and  therefore  left  unvalued,  is  the  whole 
margin  Ijetwei^n  theso  premiums  and  the  relative  pure  premiums 
deduced  from  the  Table  of  Mortalit;  at  3i  percent,  interest.  This 
margin  ranges  from  25  to  32J  per  cent,  on  the  pure  premiums  for 
participating  policies,  and  from  10  to  20  per  cent,  for  non-participating 
policiof. 


Rejiarks. 

This  is  unsatisfactory.  It  appears  from  the  answer  to  Question  2,  that' 
this  company  takes  credit  in  the  valuation  for  the  "gross  premiums 
expected  to  be  received."  And  it  is  impossible  for  a  man  of  business 
to  say  whether  this  error  is  or  is  not  compensated  by  supposing  an 
unfavourable  rate  of  mortality  and  an  imfavourable  rate  of  interest. 
The  magnitude  of  the  error  being  unknown,  we  cannot  say  that  it 
is  less  or  greater  than  the  combined  effect  of  two  hypotheses,  which 
is  also  unknown. 

Wo  do  not  believe  that  any  man  of  business  not  technically  educated 
will  understand  this  reply. 


This  is  a  satisfactory  form  of  answer. 


This  is  a  satisfactory  form  of  answer. 


This  is  a  satisfactory  form  of  answer. 


[ 


This  is  a  satisfactory  form  of  answer. 


This  might  bo  objected  to  as  not  sufficiently  disclosing  that  in  all 
cases  the  "  whole  "  loading  is  reserved,  and  it  would  give  far  greater 
confidence  in  future  years  if  that  fact  could  bo  distinctly  stated.  The 
method  seems  to  be  approximately  right. 


This  is  not  satisfactory.  According  to  answer  to  Question  2,  the 
valuation  of  the  company's  liabilities  is  made  by  ascertaining  the  pre- 
sent value  of  the  sums  assured,  and  of  tho  future  bonus  thereon, 
and  the  present  value  of  the  future  ^^ premiums  "^tliat  is,  of  the  pre- 
miums actually  payable — and  no  man  of  business  will  ever  bo  able 
to  understand  that  this  is  right.  Though,  as  above  explained,  we  do 
not  for  an  instant  doubt  o{  the  company's  solidity. 

This  is  a  satisfactory  form  of  answer. 
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London  Assdrance  Cori'Oration. 

There  has  been  reserved  the  whole  of  the  "  loading,"  i.e.,  the  di£fer- 
ence  between  the  premiuma  payable  and  Jhe  computed  premiums 
for  the  risks  according  to  the  ratea  of  mortality  and  interest  employed 
in  the  valuations.  The  expenses  of  management  are  not  paid  out 
of  the  life  assurance  funds,  but  are  charged  to  the  general  profit  and 
loss  account  of  the  corporation. 

London  and  Provincial  Law  Assurance  Society. 

The  whole  of  the  loading  upon  the  net  premiums  valued  (17  offices' 
experience,  3  per  cent.),  averaging  20  per  cent.,  has  been  reserved 
as  a  provision  for  future  expenses  and  profits. 
London  Life  Association. 

The  principles  on  which  tbe  society  estimates  its  liubilities  does  not 
necessitate  any  reserve  being  made  out  of  the  annual  premiuma  of 
members'  assurances.  The  proportion  of  non-members'  premiums 
reserved  is  ^'rth. 


Metropoutak. 

The  proportion  of  the  auBual  income  reserved  as  a  provision  for  future 
profits  is,  on  the  average,  52j  per  cent,  on  participating  policies, 
and  15  per  cent,  on  non-participating  policies,  together  equal  in 
present  value  to  a  sum  of  798,002^  No  ro.'ierve  is  made  for  future 
expenses,  the  excess  of  interest  over  four  per  cent,  (the  rate  of  inte- 
rest assumed  in  the  valuation)  on  the  assets  of  the  society,  and  the 
profits  on  non-participating  assurances  and  on  policies  surrendered 
and  discontinued,  being  considered  sufficient  provision  for  such 
purpose. 

Mutual. 

The  proportion  of  the  value  of  the  annual  premium  income  reserved  as 
a  provision  for  future  expenses  boars  the  same  relation  to  such  value 
as  the  expenses  for  the  past  year  bore  to  the  premium  income  for 
that  year.  The  amount  of  such  reserve,  including  the  reserve  for 
contingencies,  is  177,949/.  The  provision  for  future  profit  is  made 
by,  or  rather  results  from,  the  system  of  the  society.  That  system 
charges  the  surplus  shown  at  each  annual  valuation  only  with  the 
bonuses  applicable  to  those  policies,  and  those  policies  alone,  which 
shall  become  claims  during  the  easuing  year,  and  merges  the  bonuses 
of  the  surviving  policies  in  the  general  assets  at  the  next  annual 
valuation.  Hence  the  entire  accumulated  profits  from  the  establish- 
ment of  the  society,  minus  only  the  bonuses  which  have  become 
claims,  are  caiTied  forward  from  one  annual  valuation  to  another, 
and  form  with  the  profit  of  the  past  year  the  surplus  for  the  next 
year.  Thus  the  surplus  of  318,113/  12s  shown  in  the  valuation  of 
1869  was  reduced  by  the  sum  of  15,978/,  the  amount  of  the  bonuses 
which  became  claims  during  the  year  1870,  and  the  balance, 
302,135/  12s,  constitutes,  with  34,599/  14s  2d,  the  profits  of  that 
year,  the  surplus  of  330,735/  Cs  2d,  shown  in  the  present  valuation. 


Remarks. 
This  reply  is  satisfactory,  inasmucQ  as  tho  whole  loading  has  been 
reserved,  but  we  do  not  comprehend  the  remark  as  to  the  "  expenses 
of  maniigemont."  They  ought  to  be  provided  in  the  addition  made  to 
the  premium  income — that  is,  in  the  loading,  else  where  are  they  to 
come  from  ? 


This  is  a  satisfactory  form  of  answer. 


The  mode  of  estimating  the  liabilities  is  described  as  follows  : — 

"  By  resolution  of  tho  General  Court  of  the  Association,  the  valuation 
and  reduction  of  premiums  are  to  be  made  in  manner  following  : — 
A  general  account  and  statement  of  tho  affairs  of  the  association  is  to  be 
made  out  upon,  or  as  up  to,  the  30th  Juno  in  erert/  year.  On  the  debit 
side  thereof  is  to  be  placed  the  present  value  of  the  sums  assured,  the 
amount  of  ah  imsatisfiod  claims,  and  other  debts  owing  by  t  e  So  iety, 
and  such  further  sum  on  account  of  claims  which  may  have  accrued, 
but  not  then  ascertained,  as  the  Court  of  Directors  shall  consider  neces- 
sary. On  the  credit  side  is  to  be  placod  tho  value  of  the  funded  pro- 
perty, to  bo  taken  at  a  sum  equal  to  5/  per  cent,  below  the  mean  of  the 
highest  and  lowest  prices  of  such  property  in  the  three  next  preceding  years; 
the  value  of  all  securities  and  effects  belonging  to  the  society,  the  value 
of  all  non-members'  premiums,  and  the  value  of  such  part  of  the  pre- 
miums of  members  as  they  will  be  required  to  pay  in  full.  The  sum 
which  will  then  bo  requisite  to  make  the  total  of  the  credit  side  equal 
to  the  total  of  the  debit  side  is  to  bo  regarded  and  taken  as  the  then 
present  value  of  the  amount  of  reduced  premiums  to  be  thenceforth 
required  of  the  members.  The  reduction  to  be  made  from  the  premium 
of  each  policy  is  to  be  in  proportion  to  the  amount  of  such  premium. 
The  members  are  in  three  series : — the  first  series  was  commenced  in 
180C  and  was  closed  in  1855 ;  the  second  series  was  commenced  in  1856 
and  was  closed  in  1865;  the  third  series  was  commenced  in  18G5,  and 
is  open.  The  percentage  of  reduction  of  the  premiums  of  the  third 
series  is  to  be  15  per  cent,  loss  than  that  o  the  second  series,  and  th« 
percentage  of  reduction  of  the  second  series  is  to  be  10  per  cent,  lesi 
than  that  of  the  first  series." 

But  this  must  be  explained  more  clearly  than  it  hero  is  before  it  will  be 
understood  by  men  of  business. 

We  cannot  consider  this  completely  satisfactory.  First, —  it  is  not  said 
though  probably  it  is  meant,  that  tue  whole  loading  that  was  charged 
has  been  reserved.  Secondly,- — there  is  nothing  to  show  that  the 
"  excess  of  interest,"  &c.,  is  a  sufficient  fund  for  expenses.  The  two 
things  have  no  natural  relation. 


This  must  be  taken  in  connection  with  Answer  2,  to  which  it  refers : — 
"  The  principles  upon  which  the  valuation  and  distribution  of   profits 
among  the  policy-holders  are   made,  are  determined  by  the  laws  of 
the   society.       Those    laws    direct  the   production   at    the    annual 
meeting  of  the  members  of  a  'Ueneral  Debtor  and  Creditor  Account,' 
which  shall  be  credited  with  the  amount  of  all  assets  '  valued  at  such 
prices  as  the  directors  deem  expedient,  according  to  circumstances,  at 
the  time  of  making  out  and  stating  tho  account ;'  and  bo  debited  with 
all  known  debts  and  losses,  and  also  "  ith  the   '  full  value  of  all  the 
claims   to   the   specified   sums   mentioned   in   all    outstanding    and 
existing    assurances;'   *the  amount  of  which  value  shall  be  ascci- 
tained  by  such  methods  as  the  directors  shall  from  time  to  time  think 
fit  to  adopt.'      The    method  they  have    so  adopted  is — '  That  the 
value  of  tlic  premiums  and  sums  assured  shall  be  ascertained  with 
reference  to  the  three  per  cent,  table  of  ecjuitable experience,  a  rose; 
for  the  future  expenses  of  management  being  made  by  doductiiii 
sum  equal  to  the  amount  of  the  year's  expenses  from  the  amount 
the  annual  premiums  due  and  payable  to  the  society.'     '  The  > 
account  ia  in  like  manner  to  be  credited  or  debited  with  any  ot! 
sum,    as  circumstances  at   the   time   may,    in   the   opinion    of    i 
directoi-8,  render  necessary  for  showing  the  true  state  of  the  affair- 
the  society.'     The  laws  also  declare  that 'the  whole  existing  surp! 
capital  ap|)earing  upon  the  face  of  the  same  accoimt  shall,  until  : 
expiration  of  twelve  calendar  months  from  the  day  down  to  which  : 
account   is  made  made  up,   be  doomed  the  amount  o'  tho  societ- 
divisible   profit.'     That  'surplus    capital,'   or    'divisible    profit,' 
hereinafter   referred   to  by  the  word   'surplus.'     The  laws   furl: 
direct  that   the  amount  of  premiums  paid   on  eaoh  and  all  the   1 
policies   on  the  profit  scale,    upon  which  two  or  more  annual  j : 
miuma  shall  have  been  paid  or  have  Ijecome  due,  improved  atcui^ 
pound  interest  at   the   rate   of  3/  per   centum   per  annum,  shall  bo 
ascertained;  and  such  part  of  the  surplus  as  shall  bear  tho  same  pro- 
portion thereto  as  the  sum  of   the  premiums  paid  by  each  member,  so 
improved  at  interest,  shall  bear  to  the  sum  of  the  premiums  paid  on  all 
such  policies  so  improved  at  interest,  shall  be  deemed  tho  proportion 
of  the  surplus  belonging  to  tho  grantee  of  each  such  ))olicy,and  shall 
be  regarded  as  a  singlo  premium  of  the  same  amount  then  paid  by 
such  grantee  to  the  society,  and  shall  therefore  be  converted  into  the 
reversionary  sum  (hereinafter  cal!ed   the   bonus")  which  such  single 
proinium  would   insure  at   the   then  ago  of  the  life  assured  ;  and,  :" 
the  event  of  such    policy  failing  in  by  death  bofoio  the  31st  day 
December  then  next  ensuing,  but  not  otherwise,  the  bonus  shall 
paid  with  the  sum  mentioned  in  such  policy.     Tho  laws  also  provide 
that  tho  grantee  of  any  policy  may,  after  the  payment  of  eight  or 
more  atnual  premiums,  commute  tho  projjortion  of  the  surplus  be- 
longing to  him  in  respect  of  such  paid  premiums  for  a  reduction  of 
tho  annual  pi-emiums  thereafter  payable." 
But  we  cannot  consider  that  a  valuation,  as  so  expressed,  will  ever  b» 
intelligible  to  men  of  business. 
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Nation.u,  Gl'akdian. 

The  proportion  of  annual  premium  income  reserved  as  a  provision  for 
future  expenses  ani  profits  is  over  30  per  cent,  and  under  31  per 
cent. 

Nationai,  Lite. 

In  Class  A,  comprising  nearly  four-fifths  of  the  total  business  of  tho 
society,  there  is  reserved,  as  a  provision  for  expenses  i«  future  years, 
a  sum  equal  to  somewhat  more  than  12  per  cent,  on  the  present 
value  of  all  the  future  premiums  ;  and  for  future  profits,  45  per  cent, 
on  the  present  valua  of  all  such  premiums,  except  those  payable  on 
recently  effected  policies,  before  such  p-licies  sha  1  have  been  in  force 
for  five  years.  Tho  total  proportion  of  the  annual  premium  income 
thus  reserved  as  a  provision  for  future  expenses  and  profits  is  some- 
what more  than  ooj  per  cent.  In  Class  C  the  reserve  made  is  that 
arising  from  the  valuation  being  based  upon  the  assumption  of  so 
low  a  rate  of  interest  as  2i  per  cent,  and  is  consequently  not  any 
uniform  proportion  of  tho  premium  income. 

North  British  axd  Mercantile. 

The  proportion  of  the  annual  premium  income  reserved  as  a  provision 
for  future  expenses  and  p  ofits  is  10  per  cent,  on  non-participating 
policies,  and  26^  per  cent,  on  participating  policies,  except  terminable 
premiums  and  endowment  assurance  premiums  with  profits,  on 
which  the  reserre  is  23J  per  cent.,  and  double  assurance  premiums, 
whereon  the  reserve  is  7^  per  cent.  On  the  premium  income  of  the 
United  Kingdom  Company's  policies  the  reserve  is  5  per  cent,  on 
non-participating  policies,  and  15^  on  participating  policies. 

Sote. — By  agreement  with  United  Kingdom  Company  the  business  was 
to  be  managed  free  of  expense,  except  a  charge  of  5  per  cent,  for 
commissions. 

Northern. 

The  rule  has  been  to  reserve  tho  whole  of  the  "  loading,  "  i.e.,  tho 
difference  between  the  premiums  payable  to  the  office  and  the  pure 
Carlisle  three  per  cent,  premiums.  Where  the  rule  has  been  departed 
from,  a  gi'eater  amount  than  the  actual  loading  has  been  reserved.  In 
the  majority  of  participation  policies,  the  "loading"  is  y^^^rds  of  tho 
ofEce  premiums.  In  non-participation  policies  it  is  generally  -j^  ths. 
Norwich  Union. 

On  the  Norwich  Union  account,  the  reserve  is,  in  the  first  instance,  18 
per  cent,  of  the  present  vnlue  of  the  future  premiums  on  profit  policies, 
and  12  per  cent,  upon  non-profit  policies,  and  one-fifth  of  tho  resulting 
surplus  at  each  division,  and  the  excess  of  the  rates  in  the  now  above 
that  of  the  old  series,  which  is  not  valued.  The  resulting  reserve 
will  then  i<o  nearly  20  per  cent,  of  the  premiums  of  the  old  series,  14 
per  cent,  upon  non-profit  premiums,  and  28  per  cent,  upon  tho  pre- 
miums in  the  new  series.  A  further  reserve  is  found  in  the  interest 
realised  beyond  3J  per  cent,  on  the  assurance,  and  4  per  cent,  on  the 
annuity  fands;  also  in  an  anticipated  surplus  upon  tho  amicable 
pohcies,  now,  with  few  exceptions,  non-participating  policies  under 
the  Act  of  18GG.  In  the  amicable  fund,  the  reserve  is  found  in  the 
rates  of  mortality  and  interest,  and  in  the  mode  of  calculating  the 
Charter  share  prescribed  by  the  Amicable  Charters,  and  tho  special 
Acts  affecting  the  same. 

Planet. 

The  whole  of  the  loading  upon  the  not  premiums,  averaging  about  24 
per  cent.,  has  been  reserved  as  a  provision  for  future  expenses  and 
profits. 

Provincial 

The  participating  rates  contain  a  sufficient  provision  for  future  expenses 
and  profits.  The  whole  of  the  "loading"  on  the  non-participating 
premiimis  is  reserved  to  meet  fatare  expenses. 


ROTAL. 

The  entire  "  loading  "  has  been  reserved.     By  tho  term  loading  is  to  bo 
understood  the  difference  between  the  premiums  payable  and  the  not 
premiums  for  the  risks,  computed  according  to  the  rates  of  mortality 
and  interest  adopted  as  the  basis  of  the  valuations. 
Royal  Exchange. 

No  proportion  of  tho  future  profit  is  anticipated,  and  the  whole  of  tho 
loading  is  reserred. 

ScfrmsH  Imperial. 

The  proportion  of  the  annual  premium  income  reserved  as  a  provision 
lor  futiire  exponseii  and  profits  is  T^rds  on  participating  policies, 
and  -^th  on  non-participating  policies,  being  nearly  an  average,  but 
in  excess  of  the  proportion  originally  added  as  "  loading  "  to  the  pre- 
miums as  first  computed. 

Standard. 
ho  loading  unvalued  amounts  to  yG,07«/  15b   Id  per  annum  on  the 
whole  business. 


UNtna>  EiNODOM  Tehpkbance  and  Qbnbeai,  Peovidbnt. 

The  proportion  of  tlio  annual  premium  income,  reserved  as  a  provision 
for  future  oxpcnsos  and  profits,  is  20  per  cent,  of  tho  gross  promiums 
on  the  participating  scale,  and  ono-ninth  part  of  tho  gross  premiums 
on  the  non-participating  scale.  In  the  working  man's  section,  25  poi" 
cent,  of  the  gross  premium  reserved  for  future  expenses,  all  on  tho 
non-participating  scale. 


Remarks. 

This  answer  does  r  ot  say  that  the  w/iole  loading  added  to  tho  pure  risk 
premium  has  been  reserved,  but  pobiibly  this  is  meant,  and  if  so  tho 
answer  is  satisfactory. 

The  same  observation  applies  to  this  office  as  to  the  last. 


The  samo  observation  applies  to  this  answer  as  to  the  last. 


This  is  a  satisfactory  form  of  answer. 


This  must  bo  taken  in  connection  with  answers  to  Questions  2  and  8,  which 
are  as  follows  : — "The  distribution  of  profits  is  determined  by  the  deed 
of  settlement  of  the  Norwich  Union  Life  Insurance  Society,  and  by  the 
Society's  Act,  1868,  and  by  the  Amicable  and  Norwich  Union  Societies' 
Act,  1866.  In  the  Norwich  Union  all  profit  policies  except  those  effected 
in  the  current  year  are  entitled  to  participate.  In  the  old  series  the 
policies  participate  by  receiving  a  reversionary  bonus  at  each  time  of 
division,  proportioned  in  amount  to  the  premiums  paid  from  the  date 
of  the  policy.  In  the  now  series  tho  surplus  is  divided  in  proportion  to 
the  premiums  paid  since  the  last  preceding  bonus,  and  then  converted 
in  each  case  into  a  reversionary  addition.  For  this  latter  series  the 
bonus  may  bo  applied  to  relieve  the  policy  from  future  payments  of 
premiam." 

If  the  whole  "loading,"  added  to  the  pure  rate  premium  has  been 
reserved,  this  answer  is  satisfactory,  and  probably  this  is  meant. 

This  is  a  satisfactory  form  of  answer. 


This  is  not  intelligible  as  expressed.  It  is  probably  meant  that  nothing 
has  been  added  by  way  of  loading  for  future  expenses  and  profits  to 
the  rate  for  participating  policies,  and  that  nothing  therefore  has 
to  be  reserved  for  them,  but  to  say  that  participating  rates  contain 
a  sufficient  provision  for  future  expenses  and  profits  is  not  intelligible. 
In  the  answer  to  Question  2  it  is  said : — 

"  The  valuation  of  the  company's  liabilities  under  the  participating 
policies  is  ascertained  by  taking  the  difference  between  the  present 
value  of  the  sums  assured  and  the  amount  of  bonus  thereon,  and  the 
present  value  of  the  future  tabular  premiums  ;  and  under  the  non- 
participating  policies  by  taking  the  difference  between  the  present 
value  of  tho  sums  assured  and  the  present  value  of  tho  future 
premiums  with  the  '  loading '  thrown  off." 

We  understand  this  "  future  tabular  premium  "  spoken  of  to  be  only 

risk  premiums,  and  in  that  case  what  is  meant  is  right,  though  it  is  very 

badly  expressed. 

This  is  a  satisfactory  form  of  answer. 


This  ia  a  satisfactory  form  of  answer. 
This  is  a  satisfactory  form  ot  answer. 


From  the  answer  to  Question  2  it  appears  that  "tho  valuation  ot 
liabilities  under  life  insurance  policies  "  has  been  made  by  deducting 
tho  present  value  ot  tho  unloaded  premiums  from  the  value  of  the 
sums  payable  at  death,  or  at  any  fixed  period.  This  answer  is  there- 
tore  satisfactory. 

This  does  not  say  that  the  "whole  "  loading  added  is  reserved,  but  pro- 
bably that  is  meant,  and  in  that  ciso  tho  answer  is  satisfactory. 
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BUSINESS    NOTES. 

haown  tn  Comm.—'lba  eaaiio»  wUdi  dosU  ba  cx« 
•HJMdtoistafpMttof  tiwBaMdof  TnuU  Batons  dsrisftlM 
tnwiWos  atofii,  wUA  aammimttA  at  tba  togissist  of  1871, 
neriira*  s  sav  Ulmtritlas  feoM  slutMoaats  to  lutr*  oeesmd 
is  raftrd  to  Mppar,  laeonlisf  to  tba  aopara«tol  aridaoe* 
ct  tba  t§atm,  ihara  «aa  a  gnat  faUii^  off  is  tba  isiporta  oif 
oopfac  oro  is  1871  >— 


Tto  tofwto  k  M70,  m  rmwUi.  w«r« 
Aa4  la  tori  ft^  ««'' 


C2  104 


tbntog  a  tocrwMW  4<  ,„ Ujii>A 

AaA  atMtHaf^,  irftb  as  totraaaisg  dmauaii  I'jt  '-.-ivv^  «^ 

lioflM,  tbU  appwmt  diaAwttos  at  tba  isiyo/ 

of  tba  prisoipal  groosd*  of  as  aitosdad  apaeo 

is  Vita  prka  at  aenpat.    Attar  SMbfsf  aoow  inqainM  bow- 

ar«r,  «a  sm  «mUm  to  atato  ituit  tUa  appanri*  .]:,„\r,uiU,r.  ;« 

eoia<jJast  irifb  tba  diaofa  vriUdi  vaa  ntada  1 

*tJt4ttto|g;"dadaiwd"f9rtba''«084mtad"  r»..  .        ..^../u. 

Tbi*  misf*<  90  ora  iofbnaad,  gaVa  riaa  to  taott  imponaut 

•dJoatsMSta,  osaof  wUdi  wa*  is  tba  artida  of 

wia  foosd  tlMt  from  tba  varf  larga  raba  gir< 

tbais  maal  ha  rnnaa  sUaUsa,  asd  os  isqdr 

tbo  Of*  vaa  Mgastifarotia,  asd  it  waa  obulad 

aeeofdisgjf,    Tba  dusg*  i*  oostidarad  to  ba 

tbo  aslwliiiilios  of  iftfjaftd  TaloaiL  baMHi*a<  if 

so  dadaiad  valso*,  tbo  ^sastitioi  firas  tot  •■■■ 

baro  baas  toivad  isto  s  ralo*  br  eeppor  or 

imporiamt  iUk  tatt  mafha,it  i»  akocbnoaav 

at  bsdoa**  sms  ffon  tba  ratorsa  aa  to  t>^i; 

disrfsotios  is  ^  isiport  ot  eoppar  or*,  tf  my,  u  i 

AU  tbat  baa  baoMflod  ia  tbat  eartaia  qtuwtUtoi,  »..• 

formally  aataraa  aa  eoppar  ora,  hata  baas  tnottwrmi    t 
•sotlwr  lusd,  asd  tbo  Mtona  for  tbo  tvo  j*ar«  ifl.- ' 
propar  baaia  for  oeaipaHaos.    It  aboo!d  ba  aotie/u)  t» 
opfswst  disitostioB  b  tbo  inyort  of  ooppar  ia  J^^ 
OOHfwad  witb  1070,  oaiy  oomsosoad  wbas  tba  n«w 
b«d  est  faifly  isto  woriiiog  ordar.    Up  to  April,  1H71,  Ui<' 
bad  baas  so  daaraa**,  tbo  impoiia  is  tba  foor  montbii  of  1  H'i 
hsfisff  ba*a  iO,lHH  too*,  agitioat  14,979  too*  In  tboaoib 
parfod  of  1870.    Tba  apparvot  diatinatiofl  of  imeort  oecnrr< 
oolirdy  is  tbo  laat  ai|^  nostbo  of  ^  mr,    w*doii'. 
tbst  tbo  fpacslsMoB  waa  wbolljr  ssfoasdad,  bat  too  uiu< 
ttsdoabtoaJjr  baas  inada  of  tba  oflScial  •totbltc*. 


Tmk  AuKtWiX  TAUij-f,— Aftor  all  ibn  L'niM  . 
groM  ba*  Mraad  to  maka  wmim  rrdoetioo  of  tti«  i'r</ 
dtttia*  to  t£*  Taiiif,  tboagb  tba  radoctluo  of  voui»<: 
SMMJi,  08  ootoust  of  tba  buk  of  iba  avaikbla  nuii/lu*  ;< 
bsfiog  baas  SbaMbad  ia  abolfaibiog  ih*  t«a  and  colT**  'i 
Acoordisg  to  tbo  Timt/  tolacran,  ik«  oluMg**  *r*  i/. 
aSaat  os  tbo  lot  of  Asgnat,  asd  sra  a«  follow* :»"  Tb« 
"  OS  tbo  followisg  artidaf  sro  radaead  to  90  por  eoot,  ol 
"  sow  diorgad,  nt.,  act/torn  food*,  wool*,  woolloo*,  iron, 
"  tbair  numtdaduraa,  otbar  SMtal*  «xo*pt  tin,  alio  • ' 
"  mbb*r  good*,  attMr  good*,  oildoUi*,  gla**war*,  ao<l 
"KawAtmai  aia  ispoMd  os  flax,  joto,  and  iMoap  ■/ 


Jiine  8,  lSr2.] 
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-  «sc«pt  bugging,  of  40  per  cent ;  wdik  ask,  i«  par  pound ; 
■■  siz«vl  or  gluod  printing  pi^Mr,  35  per  omI  ;  tw  pUto^  15 
"  p«r  cent, :  tinned  iron,  io  per  lb.  Tb«  datiee  OB  books 
"  ftnd  printeii  matter  u«  UMMBged."  It  will  be  obaerved 
tb.^t  the  reduction  of  10  per  oent^  on  the  exietair  datiee 
applies  to  »  gr«at  number  of  Englitk  aurateetaTee,  «M  though 
lactioa  is  bat  little,  its  indcMj  is  in  the  right  diiM- 


Titt:  ColulPSK  of  tuk  Mtxs&Ai.  Hiu.   Mikvs. — ^The 

port  bM  been  confirmed  m  to  the  complete  fidlnra  of  these 

■no;,  kbottt  which  the  most  brillknt  nceonnte  werveinu* 

'  onlj  n  T«ar  sgr.  when  the  compsny  raised  SOO,00(M  in 

.ir«e  to  pay  the  vendor  for  his  propwty.    Inten«Bng 

X  (<s:or«  in  unusiully  proniiiiBg  undertekugs  should  contrast 

is  $i>«ei.ir  failure  with  the  glowing  promisss  and  confident 

-uendaticna  made  to  them.    The  Mineral  Hill  debentuT«> 

^  were  lecomuendcd.  "with  every  confidence,"  by  the 

•'   the  company  to  invest    their  money  with  the 

the  following  advantages :— ' 

-iv  per  Muauia  im«r<nt  diuiag  Ibe  ««Ren«y  et  tbe 

.>Q  «e^  (lOM)  d«biiatare  «n  reiWa^ptien— tit* 
.  :«rty  drewiasiL 
-< '-"rtptioa  ot  t««  IM  diares  te  Are  eempMy. 

<<fd  out  that  the  dohentnraa  would 

.'«  drawings,  so  that  the  return 

<  K.>  ,>oorwoas,  but  was  to  be 

now  see,  has  been  that 

*"'rd— that  the  money 

ndor.  and  that  the 

" '  oertainty, 

was  un> 

b;;;  v\-;  '     .  <  nsay 


1^1  h»s  b 
vvinnnure- holders,  u 
vrill   now   lose  their 
doubto^Uy  to  hav,-  " 
havo  »omo  gvvd  < 
OJie  uiystoriouj  jv.;,;  .i 
pUnstionsi  ouijbt  to  lv> 
to  the  arraiijjouvi'ius  ,•. 
W«»  to  Ih»  p.iid  'J  10  i^ 
bccsuto  i40.00(V 
"  rai«Hl  and  war 
•■  '  to  tho  vi, 
divide  amo'' 
0r»>  in   ■ 

they  are  promitod   l."< 
not  very  good. 


■ipsj  »iniii 


.>re  w 


'.It  the  equivalent  ot  tho  ore  .-dready 

't>nt  at  the  mill  and  that  '  opened 

:u<r«  should  at  least  be  i40,0t>0/  to 

,1,0  ).r.  <<>'i->«y  the  account  of  the 

~elf,  was  a  oompleto 

-  '^nd  that  when 

the  security  ii 


TiiR  Ckkbits  op  Qcsmast. — The  Berlin  B^^tmik  Ziittm$ 
give*  the  following  as  tho  result*  of  the  census  ot  Isi  Decern* 
ber  last  in  the  various  states  of  Qermany  >— 


rn><«t»,«HM.aucntvr»    IVaM.'WI 

iNiii.aw 


»f)mr*b<UT-K»MataiU 


WkMMkMii  I'ytaMM 


\>lN«Si 

um\Am 
«su« 

ttr.sw 

IMUM 

SU«M    ImI 
JSff,\<a    ttrwMM 
.-III  :^''  I  Umnhnifitk 

.Nv;.;.,  I  Kill  lull 
1T4>M«>  TV-**! 


l1Meb«M|W) 


«r,i»i 
SMts 


Uw»HW»>i> 


I   t«*t«MM\«ti\ 


^.W 


«.(».Vt<l* 

ournal    adds   that   the   proportion  of  males  and 
the  abuve  jpopulation   was  as   follows : — Males, 
females,   iO,808,060' ;   showing  an  excess  of  | 


Mr-. 

n. 

»•>   " 

«»%■..,..,  i. 
AMwh  . . 

•«.•  M.   ■  .",-.n 

••< 

Tl 
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*i:J,;U7  femalfs.  

TiiK  ErntoT  or  PouTisto  LrrfKits  i?t  comm-kiin..  v\  \- 

TKACTs, — The  L-irds  Justices  of   Appeal— >•<*   the   Imperial 

Lsiid  Company  of  Mareeilles,  Lewis  ilarris's  ease<— 'bavt>  just 

hsd  l^'fore  ibem  a  question   as  to  the  legal  elTect  of  posting 

"  '  ■■  'ling  aoontraot  to  take  ihares.     The  appli- 

^.  bMlpostodaletterin  Dublin  on  lAihMsroh, 

'  shares,  and  the  company  a  1 

day,  at  the  samt  Urn*  p« 

whereitwas  dclireredon  the  1  <  tli .  mean- 

AppUennt  had  posted  a  letter  to  the  oom> 

ation.  and  this  letter  was  delivered 

lie  now  contended  that  he  was 

.n  this,  amooj;  other  >jro«niU— 

>\\.il   having   l>f>«n  delivered  to   the 

V  beiore  their  allotment  letter  had  Ivfen  delivered,  his 

:  to  t«V.'  the  share*  bait  never  l>»e«  completed.     The 

'  nol  hring  .>ul  \\w  nnw  lots!  as  sbuee  stated,  bttt 


Lords  Justice*  how«Ter  held  it  to  ba  elaar  that  the  posting  ot 
the  allotment  letter  by  tha  company  was  the  compMion 
the  coatisAt.  Lord  Jastie«  WiUes  remarked  that  throughont 
tho  argument  of  tha  cas«  he  had  be«s  struck  with  the  ex> 
tnoidinary  and  mtsduevous  oonsequenoss  i^ieh  would  follow 
if  l^e  htMr  rul«  wm  not  adopted.  **Ko  nMroanttk 
**  oould  aaMy  act  on  a  latter  oC  aMi^ptanoa  which  ha  had  put 
*<  into  ih«  post  unUl  ha  kn«w  that  it  had  been  leoMvsd 
**  lltere  musk  be  ewrr  day  a  number  ot  nMnantUa  laktcn  ot 
'*  that  kind  which  requir^l  immadiato  action.  A  man  miriii 
**  know  that  ha  could  make  an  advantageous  youfohnsa  in  wa 
**  market,  and  on  the  faith  ot  Aat  writ*  to  aocapk  an  oSir 
'*  mad«  to  him  by  letter,  and  having  written  hia  latter  might 
"  go  into  the  market  md  buy  gwkte,  and  yet,  aooordittg  to 
«  ua  argument  on  behalf  ot  the  apndlant,  tha  othar  party,  if 
**  ha  aaw  that  tha  maritot  was  ndling,  might  at  any  time 
"  befbn  h*  reocivad  tha  kt^  ot  acoeptanco  iwpudiato  hie' 
otto."  

NOK'PjL'ntSRT    OF    OoWKtSniOSr     IH    LTQrII«ATIO^*^ — 

^th  regard  to  tha  decision  in  tha  case  ot  Hatton,  whi^  w« 
referred  to  Iatd7>  ^  ^*  effeot  that  whan  them  is  a 
failure  to  pay  tha  instaliMnta  ot  a  composition  imad  to 
under  a  petition  ot  liquidation,  the  einginal  debt  aoas  not 
revive,  we  ara  infonued  that  an  i^ppeal  to  tha  Lords  Jastkaa 
on  tha  point  »  intended.  Tha  matter  is  undonhtadly  of 
great  importance  to  weditor^  as  a  compositiott  vrhioh  k 
guarantee  by  the  revival  ot  the  original  ctium  it  nnpaid  k 
Nearly  a  differant  thing  titom  a  eompoeition,  whidi  beoMnea 
the  only  olaim  for  i^idt  a  creditor  can  sua. 


TtiK  ExrxjL  Hunt. — ^The  rev^tiona  ot  a  leoent  kw 
respeciint;  the  genwoaity  of  tha  pramoten  ot  the  Emma 
Mining  Company  will  not  be  tbrgotton,  and  another  inter> 
eating  chapter  k  now  added  to  its  histwv  in  the  shape  ot  a 
oonespondenoa  between  the  ChMrman  and  the  Sieretary  ot  tha 
Committee  for  General  Purpoaea  ot  the  Sto^  SsekaaM.  Tha 
Chairman  comfdaine,  in  somewhat  rough  kMraag^  unt  the 
company  had  bean  lattuad  «  quirtaiion  in  tha  Slew  BxAnng* 
official  list  in  eonsequaaoa  ot  tha  aodden  entorecment  ot  ittM 
197,  which  had  been  in  abayancs^  to  tha  *B^  thai  cott- 
panics  should  set  toHh  in  tha  prospe^us  **th*  amngemanta 
**  for  raising  the  capital,  whether  by  shane  fully  or  paH^  paid 
**  up,  with  the  amounk  ot  such  respectively,"  He  asserk 
that  the  maintenance  ot  the  decision  is  in  the  interest  ot 
jobbers,  who  exact  larger  *'  tuma"  from  the  public  in  oonse- 
quenoa  ot  there  being  no  otfeial  quotation.  The  reply  is  that 
the  rak  had  not  bcM  in  abeyanoa  at  all,  and  that  tha  Oom> 
mittca  halkved  tha  Bnesia  Copper  Gompany,  ot  whi^  tha 
Ohairman  ot  tha  Emma  Company  was  a  director,  and  which 
cam*  bafoN  the  Oommittea  kst  Ootober,  w»»  the  tlrsi  instance 
ot  an  evasion  ot  the  rale.  In  consequence  a  notice  was 
issued  on  S3rd  Nov.  calling  attention  to  it,  and  inUmattng 
that  it  would  be  enforced.  Tha  reasons  ot  the  OommittM  fi>r 
continuing  to  refuse  a  quotation  ua  vary  ^gnifknnt,    Tha 

•.  vv  state*  t— 

'  ■>>  v.>t  <<>'«pe'».t  te  ^ts^Tite  wtth  the  («qttir*HMmt  el  a  kan  iMi 
>l.<  tx>  the  p«t>)io  k  the  Ml 

iN>  tsuees,  vxt  whiob  thev  ekae 

e«ui  >.*  me  iiKipvi;  miM  iiiKitFt,  iu<-;  v%ium<t  tMtt  beer  ia  asMlMMtthe 
>levt«*  edo)^  b^  seue  «f  the  e««ttu«nic«  lefened  to  aitwdtd  Iseilitlsa 
(<vr  ertvsttiii:  >tolts>t\e  iMvt\\iut»!i.  aatt  eaatitviil  wr>4ael»r*  «a<)  diieetoie  te 
e«'  i;<l  stiariM,  whieh  txary^ins  e«i«M  never 

W  t  -r«  exere'-'fwic  the  ^^wxt  rreervedl  ^ 


ntlltero  «,>  the  letter  of  iln>\c  ruW 


^'I'en  lo  ii*,o  \  \Miuuiiiee  %as  (e 


ih.'  4.anwi 


The  decision,  we  are  sure,  will  be  supportnl  bv  tha  vsmetnbk 
member*  ot  the  Stock  Exchange  and  the  public.  Vf*  dtrabt 
the  policy  of  the  rule*  kbout  iefu*ing  a  settlement,  for  the  beat 
course,  w*  believe,  would  be  to  require  the  »etl!«iuent  on 
the  usual  account  d,^ys  ot  all  bargain*  made  in  aceoidsBC* 
with  the  usages  of  the  Stook  ExoMMgek  kit  tha  •nMrrisio* 
exeroised  over  the  official  list  is  a  diHarant  maltar.  Tm  Ooak> 
uittee  may  do  no  littk  good  by  tfetnsing  an  official  quotation  to 
concerns  which   have  not  >  vvith  reeulation*  fnniad 

in  the  puUio  interest.    The  «  v\f  the  Emma  Company 

c^xmpUina  that  th*  puhlk  ara  injund  in  that  case  (br  the 
benefit  ot  tha  jobbeit ;  hat  however  that  m«y  be  theia  k  no 
doubt  that  th*  refusal  ot  tha  official  quoUUon  to  the  varion* 
oCfendar*  against  tha  rak  proteck  a  very  larg*  publio  ind**d  I 
against  havtng  to  do  with  eompaniea  of  inregalar  origin  and  | 
antecedents. 


I 
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The  Geuman  Gold  Ooinaoe. — The  Hamburg  Nachrichten 
states  that  up  to  the  11th  of  May  127^)14,560  marks  in  20- 
mark  pieces  had  been  coined.  This  is  a  total  coinage  in  20- 
mark  pieces  only  of  about  6,390,000/. 


THE   PUBLIC  EEVENUE   AND    EXPENDITUEE. 
The   following   are  the  Eeceiptij  on   account   of  Kevenue 
during  the  week  ending  June  1  : — 

Receipts  of 

Week  Ending 

June  1. 

£ 

Cnstomo ..        335,000 

Excise ,342,000 

Stamps 160,000 

Taxes 10,000 

Income  tax 47,000 

Post  Office nil. 

Telegraphs nil 

Crown  lands  30,000 

Miscellaneous 167,875 

Total   1.091,875 

The  total  receipts  of  the  previous  week  were  932,813?. 

The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  956,9124  viz.  :— 

£ 

Interest  of  debt ,        nil. 

Other  eliarges  on  Consolidated  fund  nil. 

Supply  services  (including  Telegraph  services)     956,912 

956,912 
During   the   week    the   cash   balances  have    increased   as 
follows : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balances  ok  May     25 6.950,0-14     ...  1,890,392     ...     8,840,436 

—        June       1 7,084,645     ...1,996,571     ...     9,081,216 

Increase    134,601     ...    106,179     ...        240,780 


I 


THE   INTEKPEETATiON    OF    PUECHASINQ-    OEDEES 

WITH  A  LIMIT  AS  TO  QUANTITY. 
A   QUESTION   of  much  interest   among  merchants  Las  been 
recently  decided  in  the  House  of  Lords  after  years  of  expen- 
sive litigation,  although  when  divested  of  legal  technicalities 
the  case  appears  very  simple. 

A  merchant  of  Liverpool  committed  an  order  for  produce 
to  a  merchant  of  Mauritius,  coupled  with  instmctions  to  the 
effect  (1)  that  it  should  be  bought  and  shipped  at  a  specified 
maximum  of  price  and  fi-eight ;  (2)  that  it  should  be  laden,  if 
possible,  in  a  vessel  to  be  chartered  for  orders  to  a  port  in  the 
Channel ;  (3)  that  the  quantity  should  be  600  tons,  but  that  50 
tons,  more  or  less,  would  be  oi  no  importance  to  facilitate  the 
obtaining  of  a  suitable  charter;  (4)  that,  failing  such  charter, 
the  produce  might  be  laden  in  any  ship  bound  for  Liverpool  or 
London. 

The  actual  event  was  that  under  the  conditions  expressed 
only  400  tons  had  been  purchased  when  the  market  advanced 
too  much,  and  tonnage  became  too  scarce  for  proceeding  fur- 
ther. The  400  tons  were  therefore  shipped  in  a  vessel  already 
partly  laden  for  London. 

Meanwhile  a  change  in  the  European  market  had  made  it 
appaient  that  the  transaction  would  lie  attended  with  consi- 
derable loss  from  fall  of  price,  and  the  Livei-pool  merchant  was 
advised  that  he  might  legally  relieve  himself  of  a  bad  specula- 
tion by  disowning  his  contract,  on  the  ground  that  the 
quantity  shipped  was  short  by  60  tons  of  the  stipulated 
minimum. 

In  a  mercantile  view,  the  i-olation  betw>:en  the  two  parties 
was  that  of  agent  and  principal,  in  a  legal  view  it  was  con- 
structively that  of  vendor  and  vendee.  In  the  situation  of 
agent  due  diligence  and  lona  fides  are  enough,  but  not  enough 
in  that  of  vendor.  Moreover,  the  language  employed  in  the 
Livei-pool  correspondence  was  deemed  capable  of  two  interpre- 
tations. 

Such  being  the  nature  of  the  dispute,  an  action  was  brought 
by  the  Mauritius  merchant  to  recover  the  amount  of  his 
invoice,  deducting  the  proceeds  of  the  produce  realised  in 
public  sale  on  an-ival  in  London. 

The  case  was  first  tried  in  the  Court  of  Queen's  Bench  before 
a  jui-y,  then  on  pomts  of  law  before  the  four  Judges,  who  decided 
unanimously  in  favour  of  the  plaintiff.  Against  this  decision 
the^defendant  appealed  to  the  Court  of  the  Exchequer  Cham- 
ber, where  it  was  argued  in  the  presence  of  six  Judges,  of  whom 
two  only  were  in  favour  of  the  plaintiff,  and  four  in  favour  of 
the  defendant,  consequently  the  decision  of  the  Court  of 
Quoen's  Bench  was  reversed. 

Thus  defeated  the  only  coiu-se  left  to  the  plaintiff  was  an 


appeal  to  the  House  of  Lords,  of  which   the  following  judg 
ment  is  the  result : — 

Lord  CirELMSFORD— My  lords,  the  difference  of  opinion  which  lias 
prevailed  amongst  the  judges  in  this  case  shows  that  the  order  given  to 
the^  plaintiffs  by  the  defendant  in  his  letter  of  25th  July,  1864  (upon 
which  the  question  principally  turns),  is  of  doubtful  construction,  and 
this,  in  my  mind,  is  a  sufficient  gi'onnd  in  itself  for  bringing  me  to  the 
conclusion  at  which  I  have  arrived.  I  would  preface  what  I  have  to 
say  by  stating  my  opinion  that  the  question  is  to  bo  regarded  as  one 
between  principal  and  agent,  though  the  plaintiffs  miglit  in  some  re- 
spects bo  looked  upon  as  vendors  to  the  defendant,  so  as  to  give  them  i 
right  of  stoppage  in  transitu.  But  the  transaction  began  as  a  contract 
of  agency,  and  in  that  light  I  am  disposed  to  consider  it. 

Now,  it  appears  to  mo  that  if  a  principal  gives  an  order  to  an  agont 
in  such  uncertain  terms  as  to  be  susceptible  of  two  different  meanings, 
and  the  agent  lona  fide  adopts  one  of  them  and  acts  upon  it,  it  is  not 
competent  to  the  principal  to  repudiate  the  act  as  unauthorised  because 
he  meant  the  order  to  be  read  in  the  other  sense  of  which  it  is 
equally  capable.  It  is  a  fair  answer  to  such  an  attempt  to  dis- 
own the  agent's  authority  to  tell  the  principal  that  the  departure 
from  his  intention  was  occasioned  by  his  own  fault,  and  that  he 
should  have  given  his  order  in  clear  and  unambiguous  terms. 
This  view  of  the  case  will,  in  my  opinion,  dispense  with  the 
necessity  of  determining  which  is  the  more  correct  construction  of  the 
contract,  that  which  was  adopted  unanimously  by  the  Court  of  Queen's 
Bench  and  by  two  of  the  Judges  of  the  Exchequer  Chamber,  or  that 
which  the  four  other  Judges  of  the  Exchequer  Chamber  considered  to 
be  the  right  intei-pretation  of  it.  It  is  sufficient  for  the  justification  of 
the  plaintiffs  that  the  meaning  which  they  affixed  to  the  order  of  the 
defendant  is  that  which  is  sanctioned  by  so  many  learned  Judges.  It 
would  be  most  unjust,  after  the  plaintiffs  have  honestly  acted  upon 
what  they  conceived  to  be  the  wishes  of  tlie  defendant  as  expressed  in 
his  order,  that  he  should  bo  allowed  to  repudiate  the  whole  transaction 
and  throw  the  loss  of  it  upon  the  plaintiffs,  in  order  (as  his  correspon- 
dence shows)  to  escape  from  a  speculation  which  had  become  a  losing 
one  in  consequence  of  the  market  prices  of  sugars  having  fallen. 

The  short  ground  upon  which  I  think  the  case  can  be  disposed  of 
renders  it  unnecessai'y  for  me  to  express  my  opinion  as  to  the  proper 
interpretation  of  the  letters  upon  which  the  courts  below  have  pro- 
ceeded. I  own  that  if  I  were  called  upon  to  do  so,  I  should  have  great 
difficulty  in  arriving  at  any  satisfactory  conclusion  upon  the  subject, 
though,  after  much  hesitation,  I  should  have  been  inclined  to  adopt  the 
opinion  of  the  majority  of  the  judges  as  to  the  construction  of  the  con- 
tract. But  this  very  difficulty  confirms  mo  in  the  view  I  have  taken 
of  the  mode  in  which  the  case  ought  to  be  dealt  with.  For  all  the  doubt 
and  perplexity  which  hang  over  it  have  been  occasioned  by  the  defen- 
dant's failure  to  express  clearly  and  precisely  how  he  wislied  the  plain- 
tiffs to  act,  and  the  plaintiffs  construing  the  meaning  of  the  defendant's 
language  in  a  manner  for  which  there  was  a  reasonable  excuse,  if  not  t 
complete  justification,  and  with  an  honest  desire  to  perform  thoir  duty 
to  him,  has  obeyed  his  order  according  to  their  understanding  of  its 
meaning. 

In  determining  who  is  to  bear  the  loss  arising  out  of  the  transaction, 
it  would  be  hard  and  unjust  to  make  it  fall  upon  the  plaintiffs,  the 
innocent  agents  w'uo  have  followed  what  they  honestly  considered  to  be 
the  directions  of  their  principal,  and  it  ought  in  justice  to  be  borne  by 
the  defendant,  who  has  brouglit  it  upon  himself  by  bis  want  of  pre- 
cision and  certainty  in  the  language  employed  by  him  in  comma- 
nioatinjj  his  order  to  the  plaintiffs. 

I  submit  to  your  lordships  that  the  judgment  of  the  Court  of  Exche- 
quer Chamber  ought  to  bo  reversed. 

Lord  WKsTiiuiiv  said  the  qiiestion  turned  on  the  construction  of 
certain  letter,  and  he  was  of  opinion  that  the  conclusion  arrived  at  by 
the  majority  of  the  .fudges  on  that  question  of  construction  was  right. 
But  whether  right  or  not.  he  concurred  entirely  in  the  principles  of  the 
decision  which  had  just  been  enunciated. 

Lord  CoLONSAY  concurred. 

Judgment  of  the  Court  of  Exchequer  Chamber  reversed. 

It  will  be  observed  that  the  letter  upon  which  the  question 
principally  turned  was  dated  25th  JiUy,  1864,  and  the  final 
judgment  was  only  delivered  on  the  30th  April,  1872. 


Jorcicin  Cnrrf<>ponDnuc, 


(FROM   OUK    OWN  COBKESPONDENT. ) 

Paris,  June  6. 

The    returns  of  the    Bank  of   France  for   this  week,  last 

week,  and  for  the  week  ending  8th  September,  1870,  are  I 

follow  : — 

Debtor. 

June  8,  1872.  May  30,  1872.  Scjit.  8,  I8W 

f  c  f  c  f  0 

Capital  of  the  bank 182,600,000    0    ...    182,600^)    0  ...    182,500,000 

Prutits  ill  addition  to  CApit.il 

(Art.S,  Lawof  Juni-9, 'S?)        7,567,220  9S)     ...        7,558,013.11  ...        7,0«,1«  I 
Reserve  i>f  tlio  baidc  and  its  , 

branchis 22,106,760  11    ...      23,105,760  It  ...      22,106,750  M 

Reserve  of  landed  property..        4,000,(.KX)    0    ...        1,000,000    0  ...        4,000,0(10 

Special  reserve  24,361,20»  97    ...       24,381,209  97  ...  ... 

Notes  In  circulation 2,273,316,026    0    ...  2,370,928,776    0  ...  I,7«,060,7r8  '0 

Banknotes  to  order,  receipts  ^^ 

pajablentsiglit 9,193,807  81    ...        9,903,733  81  ...      81,768,321  J< 

Treasury    account   current, 

creditor   168,660,667  66     ...     lf0.S78,851  20  ...     178,77i»,8»  i 

Current  accounts,  Paris 217.111.910     1     ...     237,571,220    3  ...    331,106,630  31 

Do  bran,  h  Irauks 32.81S,f<01    0     ...      31,120,268    0  ...    107J)66,I8« 

Dividends  payable l,6i«.79U    0    ...        1,579,897    0  ...        1.394,076  ! 

Discounts  and  sundry  inte- 

rcst^ 25,656,316  35    ...      24,749,892  61  ...       ]3,771,79»  9 

Redtscouuted    the    Inst   six  , 

monllis    6,088,25193     ...        6,088,25193  ...        1,157,0501 


IL 
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f  c 

14,000,000  0 

3,531,887  43 
2.320,794  85 

7.«3,213  15 

Total    3.031,935.2«  32     ...3,102,945,595  39 

Crkditor, 


I        < 

Beserre  for  eventual  losses 

on  prolonged  bills   14,000,000    0 

Interest  on  securities  trans- 
ferred or  deposited  4,093,074  49 

BiUs  not  disposable 4,680,211     1 

Sundries 17,351,210  94 


Cash  in  hand  and  in  branch 

banks  

^  mmcrcial  bills  over-due... 
:nmf  rcial  bills  discounted, 

■  a  yet  due 

,i3urv  bonds 1 

^iniercidl     bills,     biancn 

.luks  

.vances    on     deposits     of 

lUlion     

Do  in  branch  banks 

Do    in    French    public 

I  securities 

Do  by  ornnch  bank" 

;  Do  on  railway    shares 

I  and  debentures 

I         Do  by  branch  h.inks 

I         Do   on    Credit   Foncier 

'  bonds  

Do  branches  

Do  to    the   State  (Con- 
vention, June  10, 1857) 
Oovemment  stwk  reserve... 

Do  disposal!'- 

fientes    Immobilises  (Law 

of  June  9,  1857)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  mann^ement  ... 
Advances   to   the    City   of 

Pari'.  Feb.  11,  1871 

Sundries 


728,707,713  26 
1,856,957  29 

274,118,861  41 
,300,242,500    0 

293,927,172    0 

42,13«.10O  0  ... 
2,976,800    0    ... 

16,6.56,900  0  ... 
6,899,950    0    ... 

19,076.300  0  ... 
15,667,800  0  ... 

l.On.flOO  0  ... 
669,900  0  ... 

60,000,000  0  ... 
12.9Sf),-.50  14  ... 
66,473,568  81     ... 

100,000,000    0 


7,670,250    0 
2,774,386  36 


65,000,000    0 
16,229,728    2 


.     725,059,121  76 
257,155  96 

.     318,077,274    8 
.1,300,213,500    0 

.    309,419.193    0 

.      37.613,600    0 
2,908,000    0 

.      16.668,200    0 
7,020,550    0 

19.307,800  0 
16,634,400    0 

1,077.300    0 
585,900    0 

60,000,000  0 
13,980,760  14 
66,473,568  81 

100,000,000  0 


7,740,904  0 
2,754,712  51 


68,000,000  0 
33,128,735  13 


.   13,412,834  0 
.  2,894,757,406  92 

f      0 

.  808,002,713  72 
776,687  60 

.  793.369,339  33 


835,721,335  0 

13,332,400  0 

7,691,350  0 

63,417,000  0 

11,864,910  0 

«.796,200  0 

39,188,360  0 

6,015  800  0 

1,527,390  0 

80,000.000  0 

13,980,760  10 

80,557,187  21 

100,000,000  0 


9,033,682  0 
1,332,866  3S 


13,596,516  67 


Total  ...._.„ 3,034.936,343  32  ...3,102,645.695  39  ...2,891.757,406  92 

The  above  retui-n  exhibits  a  large  decrease  of  97  millions  in 
the  circulation,  which  is  now  527  millions  below  the  limit 
fixed  by  the  law  of  December  last.  Tlie  Treasury  cuiTent 
account  has  increased  by  8  millions,  and  the  private  deposits 
by  a  like  amount.  On  the  creditor  side  the  cash  shows  an 
augmentation  of  3h  millions,  and  the  discounts  a  diminution 
of  97  millions,  caused  by  the  entries  of  the  end  of  tho  month. 
The  advances  on  bullion  have  increased  by  five  millions.  The 
account  of  Treasury  bonds  remains  unchanged,  but  th;  City 
of  Paris  has  reimbursed  another  million  of  its  debt.  The 
sundries  show  a  considerable  variation — that  on  the  debtor 
side  ha\'ing  increased  by  10  millions,  while  that  on  the  credi- 
tor side  has  decreased  by  17  millions. 

The  great  question  of  the  week  has  been  the  election  of 
thirty  Deputies,  two  in  each  of  the  fifteen  standing  committees 
or  hunaux  to  form  the  Committee  on  the  Budget  for  1873.  Each 
of  the  two  great  divisions  into  which  the  Assembly  is  divided 
put  forth  its  list  of  candidates,  and  in  the  contest  j^arty  con- 
siderations may  be  said  to  have  prevailed  over  the  economic 
principles  at  issue.  The  restilt  was  that  19  members  of  the 
majority  were  chosen  against  11  of  the  Left.  Sixteen  of  the 
Deputies  who  formed  the  Committee  on  the  Budget  of  1872 
were  not  re-cl«cted,  and  the  absence  of  several  is  to  be  seriously 
regretted;  among  the  number  excluded  are  MM.  Bocher, 
Magne,  La  BouiUerie,  Wolowski,  Louis  Passy,  and  Benoist 
d'Azy.  M.  Rouher  was  a  candidate  in  one  bureau,  and  obtained 
three  votes.  Although  the  Free-trade  element  has  still  a 
slight  majority  in  the  Committee,  the  Protectionists, 
compared  with  the  Committee  on  the  Budget  of  1872, 
have  gained  in  strength ;  the  former  are  sixteen  in  number, 
and  the  avowed  Protectionists  nine,  the  remaining  five  being 
doubtful ;  they  are  however  chosen  as  supporters  of  the 
Government,  and  would  probably  vote  with  the  minority.  The 
words  free  trade  are  at  this  moment  not  used  in  their  proper 
sense,  as  since  the  vote  putting  an  end  to  the  treaties  of  com- 
merct;,  the  question  has  been  for  the  present  decided  in  an 
unfavourable  sense.  Protection  is  now  understood  to  mean 
the  raising  of  the  120  millions  of  new  taxes  required  by  a  duty 
on  raw  material  and  textUe  substances,  while  the  Free-traders 
are  those  who  prefer  a  tax  on  trade  profits  or  on  incomes.  The 
labours  of  the  new  committee  will  be  probably  limited  to  an 
examination  of  the  estimates,  with  a  view  to  reductions,  as  it 
is  understood  that  the  question  of  the  new  taxes  shall  be  de- 
cided in  the  discussion  of  the  report  just  presented  by  M. 
Deaseilligny  in  the  name  of  the  Committee  on  the  Budget  of 
1872,  and  which  is  fixed  to  come  tm  immediately  after  the 
passing  of  the  Army  Bill,  now  before  the  Chamber. 

Before  describing  M.  Desseiligny's  proposals,  it  is  perhaps 
necessary  to  explain  how  it  is  that  he   is  now  presenting  it 
after  the  Budget  of  1872  has  Ijccn  voted.     It  may  l>e  remem- 
bered that  that  Budget  was  not  brought  forward  for  discussion 
'intil  a  few  days  before  the  recess  rendered  necessary  by  the 
leetings  of  the  Councils-General  at  the   conuneiicement   of 
Vpril.     The  Government  had  already  been  authorised  to  levy 
i  rovisionally  the  taxes  during  the  first  three  months  of  the 
.'■ar,  and  that  period  was  on  the   point  of  expiring.     Th« 
Vssembly  was  unwillinfj  to  renew  that  permission,  wliii;h  pre- 
sented  many   inconveniences,   and    at    the    same    time  was 
I'S'.lvod   not  to   allow  the  question'  of  the   new  taxes  to  be 
'1"  i'l.,d  without  a  thorough  discussion,  for  which  sufficient 
me  did  not  remain.    Various  expedients  were  in  consequence 


employed  to  obtain  a  balance  of  the  Budget  of  1872.  The  sum 
set  down  for  the  amortisation  of  the  Bank  debt  was  reduced 
by  18  millions ;  some  items  were  transferred  to  the  Budget  of 
Liquidation,  and  a  portion  of  the  loan  of  1871  was 
taken  to  provide  for  others.  Strictly  speaking,  the 
work  of  the  Committee  of  1872  was  at  an  end,  as 
the  Budget  had  been  voted,  but  in  order  that  the  labours  of 
that  bcdy,  in  seeking  for  new  resources  should  not  be  thi-own 
away,  it  was  resolved  that  the  Committee  should  submit  to  the 
Chamber  a  report  on  the  new  taxes  that  might  be  raised  as  a 
substitute  for  the  duty  on  raw  material ;  not  to  encroach  on 
the  attributions  of  the  Budget  of  1873,  the  Committee  was  to 
confine  itself  to  proposing  taxes  to  the  amount  of  the  86  mil- 
lions wanting  in  the  Budget  of  1872,  and  which  had  been  pro- 
vided for  by  exceptional  means.  This  is  the  object  of  the 
report  of  M.  Desseilligny.  which  is  about  to  be  discussed,  and 
if  his  plan  is  adopted  the  deficit  of  120  millions  in  the  Budget 
of  1872  wiU  be  almost  provided  for. 

The    plan  proposed  by  M.   Desseilligny  comprises    taxes 
amounting  to  98  millions,  composed  as  follows  : — 

francs 

Two  per  cent,  on  the  dividends  of  stocks  and  shares 15,000,000 

A  tax  on  trade  receipts 70,000,000 

On  income  from  mortgages    6,000,000 

On  dynamite    500,000 

Horses  and  carriages  3,000,000 

Monopoly  of  the  conveyance  of  nevrspape^s  by  the  post    ...       3,500,000 


98,000,000 

The  last  two  of  those  taxes  were  proposed  by  the  Minister  of 
Finance  for  the  Budget  of  1872,  but  were  then  defeiTcd ;  the 
first  three  are  in  reality  an  income  tax  under  another  name. 
That  referring  to  the  tax  on  trade  receipts  is  the  greatest 
novelty,  and  the  one  which  is  likely  to  give  rise  to  the  greatest 
opposition.  It  is,  however,  the  tax  specially  intended  to  re- 
place the  duty  on  raw  material  and  textiles,  and  the  choice  of 
the  Assembly  is  in  reality  limited  to  these  two.  The  tax  pro- 
posed is  a  charge  of  one  franc  per  thousand,  or  one-teiith  per 
cent,  on  the  amount  of  the  sales  of  all  traders  or  manu- 
facturers, and  includes  a  similar  tax  on  the  gi-oss  receipts  of 
public  companies,  for  carriage  by  land,  river,  or  sea,  lighting, 
water,  telegraphs,  assurances,  &c.  A  declaration  of  the  gross 
receipts  for  the  previous  year  would  have  to  be  made  annually, 
before  the  1st  April.  AU  public  sales  would  be  liable  to  a 
tax  of  one  per  thousand  on  the  amount  of  the  sales 
effected;  brokers  would  pay  three  per  cent,  on  the 
amount  of  their  charges ;  banks  or  stockbrokers  would  be 
allowed  to  compound  by  the  payment  of  20  centimes  per 
lOOf,  or  one-fifth  per  cent.,  on  the  capital  engaged  in 
their  establishments.  The  only  exception  to  the  tax  is 
for  farm  produce ;  the  public  companies  subject  to  the  tax 
of  thi-ee  per  cent,  on  stocks  and  shares  would  also  not  be 
required  to  pay  that  on  trade  receipts.  The  great  objection 
made  to  this  system  is  that  the  tax  is  not  proportioned  to  the 
rate  of  profit,  being  the  same  on  a  transaction  which  gives  a 
return  of  four  or  five  per  cent,  as  on  one  of  twenty  per  cent. 
For  this  reason  the  plan  has  met  with  considerable  opposition 
in  the  sea-ports,  where  the  merchandise  passes  through  many 
hands,  and  sales  of  a  large  amount  produce  only  a  very  small 
percentage  of  profit. 

The  settlement  at  the  3lo3e  of  last  week  passed  off  favour- 
ably for  buyers ;  the  titles  of  the  Three  per  Cents,  had  become 
scarce  in  consequence  of  the  large  purchases  for  cash  during 
the  month,  so  that  sellei-s  were  forced  to  pay  a  small  back- 
wardation for  caiTying  over.  That  stock  is  consequently 
firmer,  although  the  improvement  with  which  the  new  opera- 
tions commenced,  and  which  caused  it  to  approach  56f,  has 
not  been  maintained.  The  Five  per  Cent  loan,  however,  con- 
tinues heavy,  and  is  stationaiy,  at  last  week's  rates.  A  wide 
margin  still  remains  between  the  two  classes  of  stock,  as  to 
purchase  5,CK)0f  of  rente  in  the  Three  jjier  Cents.,  92,C66f  must 
be  paid,  while  the  same  in  Five  per  Cents  may  be  obtained 
for  86,000f.  The  current  foreign  stocks  are  firm,  Turkish  and 
Italian  being  particularly  in  demand.  Suez  Canal  shares  had 
gained  40f  on  last  week's  prices,  but  some  realisations  have 
caused  a  slight  reaction  ;  over  20f  of  the  advance  has,  how- 
ever, been  maintained.     Subjoined  are  to-day's  prices: — 

May  30.  Juno  fi 


f     0  f     c 

55  20  55  60 

86  90  K6  90 

79     0  78  25 


Threes    

Fives  

Four-and-Hiilf  

Morgan  Loan 503  75     505    0 

Italian 69  30     70  20 

Italian  Tobacco 485     0     487  50 

Ottoman  Fives  54  OO     55  CO 

Ottoman,  1869  314     0     817  60 


Russia,  1870  94^  .. 

Spani.sh  Exterior  80j 

United  States  .5-20    103^  .. 

Bank  of  France 3740    0  .. 

Uotiiptnir  d'ISsoompto  675    0  ... 

Crod't  Foncier 896  26  900    0 

Credit  Mobilier 480    0  420    0 


94^ 
31 

108J 

8740     0 

675     0 
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995 

0 

505 

0 

833 

75 

495 

0 

845 

0 

615 

0 

470 

0 

f       c  f       c 

Socie'te  Gene'ralo  57125  672  50 

Depots et  Comptes  Courants...  541  25  „ 451  25 

Parisian  Gas  695     0  693  75 

Northern  Railway 987  50  

■Western 505     0  

Orleans 832  50  

Eastern  495     0  

Lyons-Mediterranean   840    0  

Southern  610     0  

liouth  Austrian  Lombard 453  75  

Suez  Canal 385    0  406  25 

Another  attempt  is  about  to  be  made  to  improve  tbe  law  on 
the  employment  of  children  and  women  in  manufactories.  The 
present  legislation,  which  dates  from  1841,  has  for  long  been 
looked  on  as  imperfect,  both  from  the  omissions  in  its  pro- 
visions and  the  exceptions  it  admits,  as  well  as  from  the  in- 
sufficiency of  the  powers  accorded  to  the  Government  to  carry 
out  its  dispositions;  thus  it  extends  only  to  certain  classes  of 
manufactures,  and  solely  to  those  employing  a  minimum  of 
twenty  hands,  thus  omitting  those  in  which  the  abuses  are 
most  constant.  Several  attempts  had  already  been  made  to 
modify  the  law,  but  by  a  singular  fatality  political  events  have 
invariably  inteiTened  to  prevent  the  realisation  of  the  reforms. 
In  1847,  after  an  inquiry  carried  out  by  the  Councils- General 
of  Commerce,  a  Bill  was  introduced  before  the  Chamber  of 
Peers  to  extend  the  law  to  all  manufactories,  and  to  raise  the 
minimum  age  at  which  children  could  be  employed  from  eight 
to  ten  years.  The  Bill  was  passed  on  the  22nd  rebraary,  1848, 
and  two  days  later  the  revolution  broke  out,  and  in  the  general 
anarchy  which  ensued  the  law  was  forgotten.  In  1851,  and 
in  1858  the  question  was  again  taken  up,  but  without  result. 

On  the  28th  June,  1870,  a  Bill  was  presented  to  the  Senate 
during  the  short  Ministry  of  M.  Pliohon,  and  again  a  fort- 
night later  the  subject  was  thrown  into  the  back  ground  by 
the  breaking  out  of  the  conflict  with  Pmssia.  The  question 
was  recently  brought  forward  on  the  initiative  of  M.  Jouber^, 
and  was  ref  eiTed  to  a  special  committee,  which  has  now  drawn 
up  a  Bill,  on  which  the  Assembly  wUl  shortly  have  to  pro- 
nounce. The  statistics  of  the  drawings  for  the  conscription 
have  shown  how  well  founded  has  been  the  alarm  raised  by 
medical  writers  relative  to  the  physical  degeneration  of  the 
youthful  population  in  the  manufacturing  districts  by  over- 
work. In  1867,  of  325,000  young  men  who  drew  for  military 
service  109,000  were  rejected  as  unfit ;  of  the  latter  number 
1,806  were  below  the  height  of  1  metre  60  (4  feet  6^  inches), 
and  30,524  were  of  a  debilitated  or  rickety  constitution. 
To  10,000  valid  conscripts  the  proportion  of  rejected,  in 
ten  agricultural  departments,  was  4,029;  and  in  the 
same  number  of  manufacturing  departments,  9,930.  In 
the  Mame,  Seine- Inferieure,  and  Eure,  essentially  indus- 
trial districts,  the  proportion  was  as  high  as  10,000, 
and  even  14,452.  The  Bill  now  fixes  ten  years  as  the 
minimum  age  at  which  children  may  be  employed ;  up  to 
thirteen  yeax's  the  work  cannot  exceed  six  hours  per  day,  with 
an  interval  of  rest.  Night- work  is  to  be  forbidden  to  females 
of  any  age,  and  to  males  below  sixteen ;  the  same  provision 
extends  to  work  on  Sundays  and  fete  days,  also  to  work  in 
mines  and  underground.  An  exception  is  however  admitted 
for  factories  in  which  the  furnaces  are  kept  permanently 
burning,  and  in  which  males  above  thirteen  may  be  employed 
under  special  conditions,  and  provided  that  the  period  does 
not  exceed  six  hours  between  six  in  the  evening  and  six  in  the 
morning.  Other  clauses  provide  for  the  instruction  of  children 
employed;  specify  the  trades  in  which  the  employment  of 
youths  imder  sixteen,  and  females  of  any  age,  is  absolutely 
prohibited ;  organise  a  system  of  Government  inspection ;  and 
fix  the  penalties  for  infractions  of  the  law.  Many  of  the  dis- 
positions are  bon-owed  from  the  English  Factory  Act  of  1833 
and  the  Factory  Regulation  Act  of  1844. 

At  a  meeting  of  directors  of  the  Paris  Savings'  Bank  just 
held,  some  details  were  given  of  the  general  situation  of  those 
institutions  throughout  France. 

In  the  month  of  June,  1870,  before  the  outbreak  of  the  war, 
the  total  amount  of  deposits  of  all  the  savings  banks  in  the 
hands  of  the  Government  was  710  millions,  of  which  500  mil- 
lions were  represented  by  rente  of  the  State,  and  210  millions 
were  held  by  the  Treasury  in  cui-rent  account.  At  the  end  of 
December  of  the  same  year  the  amount  had  become  reduced 
to  637  millions,  or  a  diminution  of  73  millions  ;  the  decrease 
would  no  doubt  have  been  much  gi-eater,  but,  on  September  17, 
a  decree  had  been  issued,  limiting  the  reimbursements  to  sums 
of  50f .  On  the  issue  of  the  loan  in  June,  depositors  were  allowed 
to  convert  their  claims  into  the  new  Five  per  Cent,  rente,  and 
advantage  was  taken  of  that  faculty  to  the  amount  of  64  mil- 
lions, the  conversion  thus  giving  the  public  an  opportunity  of 
obtaining  a  reimbursement  mdirectly.  Repayments  of 
deposits  in  full  were  recommenced  in  July  last,  and 
the  withdrawals  have  since  continued,  as  the  Budget 
for  1872  showed  that  on  the  1st  December,  1871,  the 
I  current  account  of  the  Savings'  Banks  had  become 
J   reduced  to  27  millions  only,  and  the  Budget  of  1873  now 


exhibits  it  at  less  than  20  millions.  A  sum  of  190  milUons 
has  thus  been  withdra-svn  by  the  public  during  a  period  of 
less  than  two  years.  The  Committee  of  the  Savings '  Banks 
has  obtained  from  the  Government  a  promise  to  modify  the 
law  which  limits  to  l,000f  the  amount  that  may  stand  to  the 
account  of  each  depositor,  and  to  300f  the  maximum  payment 
that  may  be  made  at  once.  The  Committee  has  also  pointed 
out  that  the  rate  of  interest  of  four  per  cent,  allowed  by  the 
State,  and  which  has  remained  unvaried  for  the  last  eighteen 
years,  is  no  longer  in  harmony  with  the  present  circum- 
stances. 

Experiments  have  just  been  made  at  the  Paris  Mint  for  the 
coinage  of  twenty  centime  pieces  (equal  to  twopence)  of  alu- 
minium, with  two  per  cent,  of  nickel  as  alloy.  These  coins, 
v/hich  are  in  size  rather  smaller  than  the  one  franc  pieces,  are 
only  one-twentieth  of  the  same  weight  copper  and  one-sixth  of 
its  bulk,  and  would  supersede  the  present  twenty  centime 
silver  pieces,  the  manufacture  of  which  entails  a  loss  on  the 
Treasury. 

M.  Ozenne,  the  usual  travelling  agent  of  the  French  Ministry 
of  Commerce,  is  said  to  have  completely  failed  in  his  nego- 
tiations with  Belgitim  to  obtain  the  acceptance  of  the  new 
French  tariffs.  The  Cabinet  of  Brussels,  following  the  ex- 
ample of  the  English  Government,  will  not  consent  to  any 
modification  in  the  treaty  of  commerce  which  has  been  de- 
nounced, and  intends  to  maintain  an  entire  liberty  of  action. 
The  Austrian  Government  has  also  given  notice  that  it  will 
not  waive  the  rights  it  derives  from  its  treaty  of  navigation 
with  France,  to  submit  to  the  diiferential  duties  established  by 
the  law  of  the  30th  January  last. 

The  Minister  of  Commerce  recently  transmitted  to  the 
various  Chambers  of  Commerce  a  circular  relative  tp  the 
classification  of  the  types  of  foreign  sugars  which  should  be 
fixed  in  May  and  November  of  each  year,  in  execution  of  a 
law  of  June  13th,  1866.  The  Havre  Chamber  has  recommended 
the  adoption  of  the  system  employed  in  Holland,  and  demands 
that  those  types  being  once  established  should  form  the  basis 
for  all  commercial  transactions  so  long  as  the  commission 
which  meets  annually  should  not  think  necessaiy  to  introduce 
any  modification  into  them. 

The  Messageries  Maritimes  Company  has  fixed  its  dividend 
for  1871  at  37f  60c  per  share.  The  receipts  for  the  year 
amounted  to  39,650,500f,  and  the  expenses  to  33,851,495f,  in- 
eluding  a  sum  of  4,814,567f  carried  to  the  account  of 
amortisation. 

The  following  are  the  latest  quotations  of  the  Havre  produce 
markets  per  50  kilos  (1  cwt),  duty  paid  : — 

Cotton. — New  Orleans,  very  ordinary,  139f;  low  ordinary,  130f; 
Georgia,  same  marks,  134f  and  127f;  Oomrawattee,  new,  104f ;  old, 
y8f  tolOOf;  Bengal,  72f.  Importations  last  week,  11,557  bales;  sales 
for  delivery,  13,025  bales.  Stock  190,520,  of  which  44,060  from  the 
United  States,  against  23,460  and  15,290  at  same  date  last  year. 

Coffee. — Gonaivos,  103f;  Mocha  (in  bond),  115f;  Hayti,  151t;  Rio, 
154f  ,50c;  Guatemala,  163f.  Importations  last  week,  5,738  bags  and 
167  tierces ;  deliveries,  11,767  bags  and  196  tierces.  Stock,  104,119 
bags  and  1,746  tierces,  against  97,997  and  2,543  at  same  date  last 
year. 

Hides. — Buenos  Ayres  salted  ox,  82f  50c  ;  dry,  142f ;  Valparaiso  dry, 
94f  50c  ;  Monte  Video,  dry  ox,  130f ;  Bahia,  dry,  105f  50c ;  Kio  Grande, 
horse  salted,  70f. 

Wool  (per  100  kilos) Buenos  Ayras  unwashed,  sheep,  190f ;  lamb 

255f ;  Monte  Video,  shoep,  195f ;  Spanish  scoui'ed,  350f. 

Tallow. — Monte  Video,  ox,  55f  50c;  La  Plata,  sheep,  62£  37Jo 
Lard,  New  York,  54f. 


BANK    RETURNS   AND   MONEY   MARKET. 
BANK    OF    ENGLAND 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 
week  ending  on  Wednesday,  the  5th  day  of  June,  1872. 
ISSUE  DEPARTMENT. 
£ 


Notes  issued 30,606,835 


Government  debt 14,015,100 

Other  securities  3,984,900 

Gold  coin  and  bullion  21,600,835 

Silver  bullion  


36.000,835 
BANKING  DEPARTJIENT. 

£ 


36,606,835 


Proprietors'  capital ...     14.553,000 

Rest   3,151,875 

Public  deposits,  in- 
cluding Exchequer, 
S  a  V  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...     11,095,328 

Other  deposits 17,705,879 

Seveu-day  and  other 

bills    373,009 


£ 
Government  securities     13,315,702 

Other  securities  21,587,421 

Notes 11,262,890 

Gold  and  silver  coin...         713,078 


46,879,091  i  40,879,091 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  Gth  Jane,  1872. 


June  8,  1872.] 


THE  ECONOMIST. 


ns 


made  out  in  the  old 


Assets.  £ 

Securities 35,350,123 

Coin  and  bulUon  22,319,913 


THE   OLD   FORM. 

The  above  Bank  accounts  would,  if 
form,  present  the  following  result  :— 

IjABlUnES.  £ 

Circulation  (including 

Bank  post  bills) 25,716,954 

Public  deposits 11,095,328 

Private  deposits  17,705,879 

54,518,161  57,670,036 

The  balance  of  Assets  above  Liabilities  being  3,151,875(,  as  stated  in 
-tbe  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase. 
£ 
Ciri^ulaticn  (excluding  Bank  Post  Bills)        435,005 

Public  deposits  568,625 

Other  deposits    

GovemtQent  securities 

Other  seoorities 

Bullion    

Rest 

Reserve  

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  'Week  ending 

June  5,  May  29, 

1872.  1872. 

£  £ 

Thursday 16,092,000     17,482,000     17,913,000 

Friday  44,509,000     14,619,000     14,975,000 

Saturday  22,421,000     14,792,000     16,044,000 

Mondav 16,581,000     13,370,000     11,932,000 

Tuesday     23,905,000     13,073,000     11,223,000 

Wednesday  15,926,000     12,187,000     11,499,000 


6,873 

40,561 

938,102 

503,697 


Decrease. 
£ 


44,152 


9,107 


Week  ending 
Juno  7, 
1871. 
£ 


^         Total 139,434,000     85,523,000    86.586,000 

I  The  total  clearing  since  the  3rd  of  January,  1872,  is 
2,488, 108, OOOZ,  as  compared  with  1,790,142,000Z  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  6  97,966,000^. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments.  Banking  Deposits,  Banking  Securities, 
Eeserve,  and  Bate  of  Discount,  for  three  months  ending 
5th  June,  1872  :— 


April 


F.h      2S  . 


Circula- 
tion, 
excludinf 
Bank  Po«t 
Bills. 


£  £ 

2^331,250  23,651,316 

21,878,166  23,381,729 

24,238,6C0  23,09-4,27i 

21fc247,5«  23,013,844 

26,283,705  22,835,629 

26,022,035  22,358,i06 

26,011,470  21,500,304 

25,814,170  21,636,613 

26,4.'8,500  21,750,297 

25,922,690  21,555,466 

25,)>60.780  20,789,992 

23,736,736  20,899,321 

25,437,815^  20,761,636 

24,908,940,  21,381,811 

■Ii-e     6  1  2.5,343  945  22  3:9,913 


Coin  and 
BulUon. 


Deposits. 


£ 

31,138,362 
30,573,903 
31,627,767 
31,892,067 
34,884,292 
31,942,364 
31,670,263 
30,099,846 
28.987,282 
29,1»3,022 
29,674,194 
28,663,330 
27,608,969 
28,276,734 
28,801.207 


Securities 
in  Banking 
Departrant 


e 

36il8e,861 
35,470,228 
3636,083 
38,815,781 
41,001,689i 
39,270,316 
39,194,548 
37,409,387 
35,827,967 
36,662,047 
37,818,892 
36313,126 
35,342,785 
34855,689 
34.903,123 


£ 

14,270,066 
13,703,6« 
13,805,614 
13,766,304 
12,649,824 
11,336,371 
10,483,83-1 
10,822,343 
11,261,797 
10,632,866 
9,929,152 
9,902,586 
10,263,690 
11,472,871 
11,975,968 


Bate  Of 
Discount 


% 
3 


3ii 
4 


ttuDjouea  IS  our  usual  table,  afioroing  a  comparatiTe  new  ot 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
as  well  as  ten  years  back,  viz  : — 


4t  corresponding  dates 
vich  the  present  weelc 


Clrculfttion,     exclading 

bank  post  bills 

PuWii  ileposlts    

Other  deiM,i;t3  

OoTemouut  securities... 

Ottier  seeuities    

Beserre  of  notes  Sc  coin 

Coin  and  bullion 

Bank  rate  of  discount.. 

Price  ct  Consols  

Arerige  prke  of  wlieat 
ExclUtt^  on  Parli(stirt) 

—  Amsterdam  ditte... 

—  HambargOmontbs) 
ClAariQg'b'juse  return.. 


June  4, 
1862. 


£ 

20,860,640 

7,618,009 

13,188,138 

10336,401 

19,409,373 

9,286,183 

15,486,723 

3% 

»2t  Id 

6Ss    2d 

26  20  27i 

11  16)  16 

13  i\    St 


June  9, 

Jane  8, 

June  7, 

1869. 

187a 

1871. 

£ 

£ 

£ 

22342,486 

22.863,926 

24,145,370 

6.Bl»,g01 

10,715,694 

0,69(1,194 

17,189,319 

18,007,318 

17,590,496 

1  14,148,276 

13,018,676 

12,971,406 

17,.t31444 

19,014,016 

18,684,209 

1  10,789,398 

12,789,389 

1(1,073,867 

;  18,630,883 

20,813,314 

25,219,227 

4% 

3% 

2i  % 

»2fx<l 

92ixd 

91ixd 

46s    5d 

4£s    3d 

60s    Od 

26  2«    36 

26  17i    27i 

:  12  21    2{ 

11  18i     18} 

11  192  12  Oi 

13  121    121 13  lOJ     lOJ 

13  Hi     11] 

;  61,806,000 

64,781^000 

88,688,000 

June  6, 

1872. 


£ 

25343,91.'; 

11,1)96,328 

17,706,879 

13316,702 

21,687,421 

11,975,968 

22319,913 

4% 

92i  xd 

68s  lid 

26  40    60 

12  It      2 

13  10(    \\\ 

139,494,000 


The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  a  deficiency  of 
6,221,237(!;  in  1869,  a  deficiency  of  162,025^;  in  1870,  a 
deficiency  of  2,946,698^;  and  in  1871,  an  excess  of 
1,206,287/.     In  1872,  there  is  a  deficiency  of  3,881, 542Z. 

In  1862,  a  large  proportion  of  specie  for  the  Turkish  loan 
had  been  sent  out  of  the  country,  and  the  demand  for  money 
was  increasing.  There  was  much  distress  in  the  manufactur- 
ing districts. 

In  1869,  the  Bank  rate  was  reduced  a-half  per  cent.,  and  a 
farther  reduction  was  anticipated  on  account  of  the  rapid  accu- 
mulation of  money  and  the  few  outlets  for  it.  The  discredit 
of  the  French  Grovernment,  in  consequeace  of  the  recent 
elections,  was  increasing. 

In  1870,  the  resources  of  the  Bank  were  increasing.  A 
Peruvian  loan  of  10,000,000/  effective  had  just  been  brought 
out  in  Paris  and  London,  and  was  chiefly  subscribed  for  in 
Paris.  The  Education  Bill  was  meeting  with  great  difficul- 
ties. 

In  1871,  the  money  market  continued  dull,  and  money  was 
accumulating.  The  expected  French  demand  prevented  the 
Bank  rate  from  falling,  as  the  Versailles  Government  were 
supposed  to  be  well  forward  in  preparing  the  issue  of  loan. 

The  account  of  the  Bank  of  Franca  for  the  week  ending 
June  G  shows  the  following  changes  :— 

Juno  6.  May  30. 

Assets.  £ 

Casll 29,143,000 

I'rivate  securities 29,520,000 

Treasury  bonds 62,010,000 

Liabilities. 

Notes  91,300,000 

Gove  nment  deposits  6,342,000     ...      6,011,000     ...     331,000 

Priv-a;e  deposits    , 12,290,000     ...     11,801,000     ...     489,000 

The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *: — 

PRUSSIAN  BANK— Week  ending  May  31. 

May  31.  May  23.  Increase.      Decrease, 

Assets.                            £  £  £                   £ 

Coin  and  bullion  26,523.000  ...  26,910,000 417,000 

Discounts  and  advancea 20,055,000  ...  19,365,000 

Liabilities. 

Notes  in  circulatiou 31,762,000  ...  31,531,000 

Deposits,  &c 3,392,000  ...  3,390,000 

Acceptances  &  endorsements      4,821,000  ...  4,902,000 

AU8TEIAN  NATIONAL  BANK— Week  ending  May  31. 

May  31,  May  22,  Increase. 

Assets.                            £  £  £ 

Coin  and  bullion  12,065,000  ...  12,137,000 

Discounts  and  advances 15,522,000  ...  15,528,000 

LlABILITllS. 

Circulatiou 29,366,000  ...  29,774,000 

HAMBURG  BANK— Week  ending  May  30. 

May  30.  May  23.  Increase. 

£  £  £ 

Deposits  of  bullion,  Ac 1,609,001  ...  1,667.000 

NATIJNAL  BANK  OF  BELGIUM— Week  ending  May  30. 
May  30.  May  23. 

Asset-.  *  £ 

Coin  and  bullion  4,120,000  ...      3,998,000 

PrivatesccuriiicBSi  advances     10,353,000  ...  10,352,000 

I'ublic  securities  6,859,000  ...      6,870,000 

Liabilities. 

Circuiatior. 9,623,000  ...      9.473.000 

Private  dopos.ts    3,906.000  ...      3,918,000 

Public  deposits 6,868,000  ...  3,880,000 


£ 

29,003,000 
29,116,000 
62,000,000 

95,196,000 
6,011,000 
11,801,000 


Increase. 

£ 

146,000 

403,000 

10,000 


Decrease. 
£ 


3,896,000 


490,000 


231,000 
2,000 


Increase. 
£ 

122,000 


150,000 


81,000 

Decrease. 
£ 
72,000 
6,000 

408,000 

Decrease. 

£ 

68,000 

Decrrase. 
£ 


11,000 


12,000 
12,000 


Convcrtintr  the  tlialer  at  3s ;  tile  tlorin  at  28  ;  the  mark  banco  at  Is  6d ;  and  the 
franc  at  25f  per  \l. 

Discount  and  Monet  Market. — When  we  last  wrote  a 
good  demand  for  money  had  sprung  up,  consequent  on  the 
reduction  of  the  Bank  rate  to  4  per  cent. — numerous  biUs  , . 
which  had  been  kept  back  pending  the  action  of  the  Bank  // 
being  brought  forward  for  discount.  The  strong  demand  how-  ^ 
ever  proved  to  be  only  temporary,  and  through  the  week  rates 
have  declined,  the  minimum  for  the  very  best  short-dated  paper 
becomiflg  about  3J  per  cent.,  and  three  months'  bills  being 
taken  freely  at  3  J.  Up  to  Thursday,  the  short  supply  of  bills 
was  paytly  caused  by  the  renewed  disposition  of  holders  to 
await  a  farther  reduction  of  the  Bank  rate  ;  but  though  a 
good  demand  has  sprung  up  in  the  open  market  since  the 
meeting  of  the  Court  on  Thursday,  when  no  change  was  made, 
there  has  been  no  advance  in  the  rates,  which  still  appear  to 
be  tending  downwards.  At  the  Bank  to-day  there  has  been 
no  doMiand. 

The  cause  which  is  acting  most  strongly  on  the  market  is 
the  continuous  influx  of  bullion,  especially  from  America,  the 
amounts  received  all  going  into  the  Bank,  as  there  is  for 
the  present  no  demand  for  abroad.  It  is  calculated  that  the 
shipments  from  New  York  were  last  week  about  1,000,000/, 
and  this  week  they  are  reported  to  be  more,  while  there  will 
be  an  arrival  of  about  500,000/  from  Australia  by  the  mail 
steamer  in  ten  days,  and  there  are  shipments  on  the  way  from 
New  Z-aland  by  sailing  vessel.  At  the  present  rate  of 
American  exchange,  109  J-,  gold  will  come  in  large  quantities. 
Even  a  pretty  large  demand  for  export  could  thus  be  met. 
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per  cent, 
per  cent, 
per  cent. 
per  cent, 
per  cent. 
per  cent. 


but  the  only  external  demand  is  for  sovereigns  for  South 
America,  which,  in  comparison  with  the  arrivals  in  sight,  is 
quite  insignificant. 

The  changes  in  the  Bank  return  for  the  week  show  a 
material  improvement  in  its  position.  The  bullion  has  in- 
creased 938,000/,  and  though  the  reserve  has  only  increased 
half  as  much — viz.,  503,000/ — it  would  apparently  have  in- 
ereasfd  much  more  but  for  the  fluctuation  in  the  circulation, 
which  has  gone  up  435,000Z — a  change  which  can  only  be  tem- 
porary. The  only  other  change  of  importance  is  an  increase  of 
568,000/  in  the  Government  deposits.  It  is  a  good  deal  re- 
marked upon  that  the  private  securities  are  without  change, 
the  inference  being  that  the  Bank's  position  is  not  improving 
quickly ;  but  the  explanation  appears  to  be  that  there  was  an  un- 
usually large  falling  off  in  the  private  securities  last  week,  caused 
by  the  witholding  of  bills  in  expectation  of  a  reduction  to  4 
per  cent.,  and  these  bills  have  since  come  forward,  and  swell 
this  week's  return.  In  the  present  state  of  the  money 
markets  the  private  securities  cannot  but  be  running  off. 

We  subjoin  our  usual  quotations  for  mercantile  paper, 
having  various  periods  to  run,  noting  only  that  the  market  is 
rather  unsettled,  and  that  there  are  numerous  transactions  at 
rather  wide  prices : — 

Bank  bills — 2  to  3  months    3J 

Do  4    —     3| 

Do  6     —      3J 

Trade  bills — 3  months 35 

Do  4      —    3|  4 

Do  6      —     4  j 

The  discount  quotations  current  in  the  chief  continental 
eitics  are  as  follow  :— 

Bank  Rate.       Open  Market 
Per  Cent. 

Amsterdam 2^ 

Bremen    3 

Berlin    4 

Brussels    4 

Frankfort 4 

Hamburg 

Leipsiz 4i 

Paris 5 

St  Petersburg  6 

Vienna 5 

The  private  and  joint  stocks  banks  and  discount  houses 
make  the  following  allowances  for  money  on  call  and  notice  : — 

Private  and  Joint  Stock  Banks  at    call 3     per  oem. 

Discount  houses  at  call    3     percent. 

Do  at  seven  days'  notice     3^  per  cent. 

Do  at  fourteen  days'  notice 3|  per  cent. 

The  Stock  Maekets. — The  strong  tone  of  the  markets 
which  we  had  to  notice  when  we  wrote  last  has  continued 
with  but  little  variation  during  the  week,  the  speculation  for 
the  rise  having  still  farther  extended,  in  consequence  of  the 
impression  that  there  will  be  a  farther  fall  in  the  value  of 
money.  The  advance  for  the  week  however  is  not  so  great 
as  last  week,  the  whole  rise  bringing  about  numerous  realisa- 
tions, assisted  from  time  to  time  by  little  alarms  respecting 
a  settlement  of  the  Alabama  difficulty.  On  Thursday  also 
a  slightly  unfavourable  effect  was  caused  by  the  fact  of  the 
Bank  making  no  reduction  in  its  rate,  a  change  having  been 
fully  expected  in  the  stock  markets.  The  check  to  the 
advance  which  has  occurred  was  however  to  have  been  fully 
expected,  as  there  is  no  strong  confidence  in  money  being 
cheap  very  long,  especially  as  the  least  ease  in  the  money 
market  suffices  to  bring  out  numerous  new  loans  and  under- 
takings, which  must  commit  the  public  very  seriously.  In 
English  railways  these  considerations  are  aggravated  by  the 
persistent  doubts  as  to  the  continuance  of  the  present  increase 
of  traffic,  and  the  probability  that  the  rise  in  wages  and 
price  of  materials  will  be  felt  even  more  seriously  in  the 
second  half  of  1872  than  in  the  first.  To-day  the  markets 
have  been  rather  dull  in  tone,  partly  in  consequence  of  the 
reports  about  the  efflux  of  gold  from  the  Bank,  and  partly 
from  some  remaining  apprehension  that  the  Supplementary 
Alabama  Treaty  will  not  pass  the  Senate.  Foreign  stocks 
however  continue  exceptionally  firm. 

English  Government  Securities. — The  market  here 
was  good  early  in  the  week,  the  price  for  the  July  account 
having  advanced  to  92i  g.  Subsequently  the  increasing 
firmness  of  the  corn  market,  and  the  fact  that  no  change  was 
made  in  the  Bank  rate,  coupled  with  realisations,  induced  a 
preponderance  of  sales,  and  there  was  a  decline  of  i.  To-day 
there  was  a  renewal  of  purchases,  but  the  closing  price  is 
hardly  so  good  as  the  best  of  the  week,  being  92i  i  for 
money,  and  92^^  for  the  account. 


The   following  are   the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Cloainif  Prices         Closing  Prices 
this  dav. 
....   m  i 

....     92f  i 
"     2 


Inc.  or 
Dec 

i 
i 


last  Friday. 

Consols  for  money 93-Sj  j^ 

Dit«o  July    SaVi'" 

Reduced  3  %    91  7    j_ 

New  3%   »l2y 

Bank  stock,  last  diTldend  4i  % 243  tB 

Indiastock,  10i%,red.  at  200  Apl.  30, 1874  206  8 

Do  6%,  red.  at  par,  July  6.  1880  llli  12      109  J  xd    

Exchequer  Bills — 3s  dis  to  3s  pm. 
Colonial  Government  Securities. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Cloeinff  Prices  Closing  Prices      Inc. 


91} 
243  45 
207  9 


last  Fri.lay.  t'lis  day. 

Canada  8  % 108  9  108i  9i 

Ditto  5  % 102i  3i  103  i 

New  Zealand  6  %  Consolidated  Bonds 102  3  102  3 

New  South  Wales  6  %  Bonds,  1888  to  1896  1041  5i  106  6 

Nova  Scotia  6  %  Bonds,  1875 104  6  lOJ  6 

Queensland  Government  6  %  Bonds,  1884-5  llli  12i  112  13 

Victoria  6% 112i  13i  113  14 

Ditto  New  6  %    107  8  107  8 


or  Dec. 
+      i 


Foreign  Government  SECUEiTiES.^The  event  in  this 
department  has  been  the  great  success  of  the  new  Paraguayan 
loan,  for  which  the  applications  are  stated  to  have  been  up- 
wards of  4,000,000/.  The  scrip  of  the  last  Russian  loan  has 
also  been  in  strong  demand.  Among  the  more  speculative  of 
the  older  securities,  Egyptian  and  Turkish  continue  to  be  in 
active  request,  the  former  to  a  great  extent  in  consequence  of 
the  bears  having  largely  oversold.  The  competition  for  invest- 
ment has  taken  a  mass  of  every  description  of  stock  out  of  the 
market,  and  as  regards  Turkish  and  Egyptian,  the  impression 
that  their  finances  are  improving,  and  that  the  high  price  of 
cotton  will  benefit  both,  co-operates  with  the  high  percentage 
of  interest  paid  to  attract  the  investor.  To-day  there  is  no 
special  feature  to  notice,  no  great  amount  of  business  being 
transacted,  but  prices  being  well  sustained.  The  closing  price 
of  the  scrip  of  the  new  Paraguayan  loan  is  2^  §  pm. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 

Closing  Prices         Closing  Prices       Inc. 
lust  Fridav. 

Argentine  6  % 97i  Si' 

Ditto  1871 93J  i 

Brazilian  5  %  1865 97  i 

Ditto  4i  %,  1863 

Ditto  5  %,  1S71  96i  } 

Bnenos  Ayres,  1870  85  7 

Danubian  Principjiities  7  %  88  90 

Ditto  8  % 97  9 

Egjptian7%,1862    913 

Ditto?  %,186-i   -~.^,....  96  8 

Ditto  7  %,  1866  (Railwavs) 102J  3} 

Ditto  7  %,  1866  (Pas  la  Loan) 92  3 

Ditto  9%,  1867   

Ditto  7%,  1868   .„ SSI  J 

Ditto  7  %,  1870  791  i 

French  National  Defence  loan  6  %  1870...  97{  8J 

Ditto  6  %,  1871  4i  I  pm 

Hungarian    

Italian  5  %.  1861 68}  i 

Ditto  6  %  State  Domain  91  3 

Ditto  6  %  Tobacco  Bonds 94  6 

LipaneseO  %,  1870    108  10 

Mexican  3  %    ISJ  f 

ParagU!iv7  %,  1871  8»i  90t 

Ditto  7  %,  1872  2i  i  pm 

Peruvian  6%,  1866 101^2 

Ditto  6  %,  1870  81}  2} 

I'itto  5  %,  1873  i  i 

PortULuese  3  %  Bonds,  1863,  Ac 42} 

Russian  6  %,  1822  „ 91  3 

Ditto  3  %.  1869   _..  60i  Ij 

Ditto  6%.  1862  91  2 

Ditto  6%,  1884  951  ei 

Ditto  6%,  1870  «ai  34 

Ditto  5  %,  1871  911  21 

Ditto,  Anglo-Dutch,  5  %,  1860  961  61 

Ditto  6  %,  Oiel-Vit.b8l(  Bonds 91  2 

Ditto  4  %,  Nicolai  Railway  Bonds 74  5 

Ditto  6  %,  Mo»cow-.jBroslaw  93  4 

Ditto  6  %,  Charkof-A2of  Bonds 92  3 

Spanish  3  % 301  1 

Ditto  6  %,  1870  82  4 

Ditto  3  %,  1871  301  i 

Tiu-ltish  6  %,  1844 89  91 

Ditto  6  %,  1868  68i  91 

Ditto  6  %.  1862  74  6 

Ditto  6  %,  1865  63i  4 

Ditto  6  %,  1866  721  I 

Ditto  6%,  1889 61}  2 

Ditto6%,1871  711 

Uruguay  6  %,  1871    74  1 

Subscriptions  are  invited  for  certificates  to  the  nominal 
amount  of  1,000,000/  of  the  Government  and  Guaranteed 
Securities  Permanent  Trust,  in  certificates  of  100/  each, 
issued  at  94/,  bearing  6  per  cent,  interest.  The  prospectus 
states  that  in  the  present  combination,  which  is  a  very  novel 
one,  the  method  of  average  investment  introduced  by  the 
Foreign  and  Colonial  Government  Trust  is  extended  in  its 
application  with  a  view  to  greater  security.  The  arrange- 
ments made  with  that  end  are  fully  explained,  the  general 
object  beingto  "  obviatethe  existing  and  inconvenient  methods 
"  of  dealing  with  profits  in  reversion,  and  to  reconcile  the 
"  equities  of  drawti  and  undrawn  bonds."  The  trustees  are  :— 
The  Bight  Hon.  Thomas  Emerson  Headlam,  M.P.,  President ; 


*  }  pm     1  } 


this  day. 

or  Dec. 

99  100 

+ 

1 

94  i 

+ 

97* 

... 

... 

86  8 

... 

... 

97  1 

+ 

Jl 

97  9 

+ 

2 

88  90 

•  •• 

98  100 

-1- 

1 

92  4 

+ 

1 

97  9 

+ 

1 

1031  li 

4- 

1 

102  4 

^\' 

+ 

4 

97i81 

41  1  pm 

81  2 

691 

+ 

} 

91  3 

... 

946 

109  11 

+ 

1 

16}  1 
88     9} 

+ 

. 

— 

; 

2Upaa 

... 

821 

+ 

i 

1  }  pm 
42}  } 

... 

... 

..* 

91  3 

... 

601  li 

... 

91  2 

961  61 

... 

93  4 

+ 

♦ 

92  3 

+ 

1 

96161 

81  2 

•  ■• 

74  6 

901  Uxd 

... 

... 

92  3 

301  6 

+ 

i 

82  4 

... 

30}  1 

+ 

J 

89  91 

... 

69  73 

+ 

1 

^t* 

+ 

"i 

72  1 

62     1 

+ 

1 

71     2} 

•1- 

1 

74}  5} 

+ 

} 
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Sir  Cecil  Beadon,  K.C.S.I. ;  the  Hon.  Edmund  Drummond  ; 
the  Right  Hon.  Lird  Claud  Hamilton,  M.P.  ;  Eichard  Pryce 
Harrison,  Esq.,  C.S.I.,  late  Comptroller-General  of  Account, 
for  India  ;  John  Horatio  Lloyd,  Esq.  ;  Arthur  Otway,  Esq, 
M.P.  ;  Francis  Webb  Shields,  Esq.  ;  E.  W.  Wilbraham,  E-q. 
late  of  Her  Majesty's  Treasury,  Whitehall ;  and  deposits 
will  be  received  at  the  Union  Bank  of  London  on  their 
behalf. 

English  Railways. — There  has  been  no  material  advance 
for  the  week,  the  continuous  and  steady  realisations  among 
the  heavy  lines  having  almost  counteracted  the  firm  tone  of 
the  market  due  to  cheap  money  anl  the  continuous  prosperity 
of  trade.  In  Midland,  North- Western,  and  Berwick  the 
realisations  were  very  important,  causing  in  the  first  instance 
a  fall,  which  on  Thursday  amounted  to  2|  per  cent,  from  the 
highest  point  of  last  week.  In  Metropolitan,  which  is  in  a 
peculiar  position  at  the  present  moment,  there  was  a  fall  of 
about  2  per  cent,  on  Monday,  which  was  afterwards  partly 
recovered  from.  To-day  there  is  hardly  any  change,  but 
prices  in  some  cases  are  drooping  from  the  disposition  to 
realise  we  have  noticed.. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 


closing  Prices 
last  Friday. 

Caledonian  115^  16 

Great  Eastern MJ  i 

Great  Northern  l-*li  2i 

Ditt .  A ~ 164i  6i 

Grea:  W.'stem... ~ ll*t  i 

Laacashire  and  Vorkshire  - 159J  SOi 

Iioadon  and  Brighton 82^  3 

London,  Cliatham,  and  Dover 27  i 

Ditto  Arbitration  Preference  67  8 

London  and  North-Weatern   153i  f 

LondoF  ind  South-Western 109  10 

Uanche-ter.  Sheffield,  and  Lincolnshire  ...  77  4 

Metropolitan    Mi  i 

Ditto  District  32t  i 

Ditto  ditto  Preference  67  8 

Midland - 163i  i 

North  British  66i  | 

North-Eastern — Consols  „ 172}  3} 

Seuth-Eiiitern « 102i  3t 

Ditto  Preferred  ^ 123  25 

Ditto  Deferred » 82i  3 


Closing  Prices 

this  day. 

..  llol  16 

..  62}  3 

..  Ill  42 

..  165»  6 

..  115i  } 

..  153  8 

..  82i  3 

..  26i  7J 

..  67  8 

..  162}  3} 

..  109  10 

..  77}  8} 

..  62}  3} 

..  32}  i 

..  66  8 

..  151}  i 

..  eoi  6i 

..  17ii  2 

..  102i  3 


Inc. 
cr  Dec. 


82}  } 


1 

u 


} 

u 


} 
u 

i 

"i 


The  quotations  for  the  leading  debenture  stocas  ooinpare 
as  follow^  with  last  week  : — 

Closln;-  Prices         Closing;  Prices        Inc. 
last  Fridiiy. 

Great  Eastern  A  S  % 115  17 

Ditto  1S67  Itedecicxblt! 116  17 

Great  Western  6  %    118  20 

London  and  Brighton  «}  % 106  8 

London,  Ch.tu,  ilt  Dover  Arbitration  4i  %     103  5 
Metropolitan  District «  %    123 


this  day. 

or  Doc. 

116  18 

+  1 

118  18 

+  1 

118  20 

10«  8 

•  *•    •> 

101  6 

+    1 

123  6 

...    ... 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  June  2,  to  832,017/, 
being  a  decrease  of  13,844Z  on  the  corresponding  week  last 
year.  Whit  week  coming  a  week  e.irlier  than  last  year  the 
present  decrease  in  passenger  tratfic  thus  counterbalances  the 
large  increase  in  receipts  shown  on  some  lines  last  week.  The 
aggregate  receipts  of  the  half-year  to  date  are  16,39.5,646/, 
being  an  increase  of  1,125,078/  on  the  corresponding  period 
in  1871.  The  principal  increases  for  the  week  are: — 
London  and  Brighton,  10,239/  (not  so  large  an  increase  for 
Epsom  week  as  last  year's);  Caledonian,  5,122/;  Great 
Northern,  4,845/  ;  London  and  North- Western,  2,938/ ;  North 
British,  2,511/.  Lancashire  and  Yorkshire  decreases  19,158/ ; 
North-Eastern,  6,358/;  Midland,  5,771/;  Great  Eastern, 
5,205/;  South-Eastern,  4,621/;  Sheffield,  2,219/;  Metropo- 
litan, 1,239/. 

RAILWAY  TRAFFIC  RETURNS. 


Week'.  Receipts. 


Aggregate  Receipts  of 
Half-year  to  date. 


Bristol  and  Exeter  

Great  Eaittem  

Groat  N'orthom    

Lancaahire  &  Torkshire 
i  London,  Chat.,  &  Dover 
London  &  Nrth.-Weatem 
London  ASouth-Westem 
London  and  Brighton ... 
Han.,  Shef.,  &  Lncolnab. 

Metropolitan     

Metropolitan  District  ... 

Midland    , 

Nortb-EuAtern 

Sonth-I'^tem 


Amount. 

J£ 

9,385 

3»,35« 

47,2-t« 

58,295 

16,G34 

149,330 

3H,698 

38,081 

25,215 

8,379 

4,211 

81,113 

92,989 

32,490 


•Caledonian 48,104 

•GUagow&Sth.-WeBtm.     15,977 


Inc.  or  Dec. 

on 

Corresjionding 

week  in  7L 

£ 

-  «29  ... 

-  5,205  ... 
+  4,84,5  ... 
-19,158  ... 
-I-  498  ... 
+  2,938  ... 
-f-  754  ... 
-t- 10,239  ... 

-  2,219  ... 

-  :,239  ... 
+   1,478  ... 

-  5,771   ... 

-  e,358  ... 

-  4,621   ... 

+  5,122  ... 
+  1,134  ... 


Amount. 
£ 

178,9;>4 
86«,513 

983,187 

),2:"j,9I8 

291,819 

3,097,001 

(i27,342 

53rt,848 

549,41)0 

181,142 

80,194 

l,8<;3,7.'.fJ 

2,0«.-.,8»J4 

(iI0,392 


Inc.  or  Dec 

on 
Correspndg. 
per.  m  '71. 
£ 
+     8,764 
+  36,570 
78,088 
88,481 
36,844 


+ 
+ 
-I- 

-(-180,696 
-t-  23,323 
-t-  44.047 
+  51,924 
-  1,444 
+  32,749 
-)- 202,52s 
-t- 139,323 
-h  35,444 


794,060  -I-  51,089 
250,534  +   20,453 


Week's  Receipts. 


•Great  'WesterQ 
•North  British..., 


Inc.  or  Dec. 
on 
Corresponding 
Amount,     week  iu  '71- 

£  £ 

92.548     +  1,837  ... 
34,964     -I-  2,511  ... 


Aggregate  Receipts  of 
Half-year  to  date. 


Inc.  or  Dec 

on 

Corrsondnor 

pere.  in'71. 

£ 

-I-  59,131 

+  42,463 


Amount. 
£ 

1,566,580 
593,136 


Inc. 
or  Dea 

+  "i 


-    li 


Inc. 
or  iJoc 

■  i 

■  } 

■  } 


832,017     -13,844  ...  16,39.->,646 +1,125,078 
*  In  these  cases  the  aggregate  is  calculated  from  the  l-st  of  February. 

FoEEiGN  AND  COLONIAL  Eailwats. — Tae  following  are 
the  changes  for  the  week  in  this  department : — 

Closiae  Prices      Closing  Prices 
Foreign.  last  Friday.  this  dav. 

Bahla  and  San  Francisco 19J  20}  19}  20} 

Be'glan  Eastern  Junction   2}  }  2}  3 

IJutch-Rhenish 24}  5}  24}  5} 

Ditto  Now 3  }  pm  3  }  piu 

Grc'at  Luxembourg 18  }  17}  } 

Ditto  5  %  Obligations  3}  4  3}  4 

Lemberg-Czernowitz... 14^  }  14}  } 

Lombardo-Venetian  17}  18}  18}  } 

Ditto  3  %  Obligations  10}  J  10}} 

Namur  and  '•  lege  guaranteed  14f  pr.  anm.  10  }  10  } 

Ditto  guaranteed  6  %  Preference  22  4  22  4 

Sambre  and  Meuse 12}  13}  1112 

San  Paulo 23}  4}  23}  4} 

Bbitish  Possessions. 

East  Indian 11112  11112        

Grand  Trunk  of  Canada  21}  }  21}  }         

Great  Indian  Peninsula 108}  9}  108}  9}      

Great  Western  of  Canada 22  }  22}  }  +      } 

.Madras  6% 107  8 107  8  

American  Secueities. — Erie  shares  are  still  the  subject 
of  considerable  fluctuations,  the  failure  of  a  firm  of  brokers 
who  had  a  large  account  open  having  weakened  the  market, 
and  prices  from  New  York  having  also  been  weaker.  This 
morning  the  dealings  were  as  low  as  48J  49^,  but  prices 
again  improved,  the  closing  price  being  50f  J.  In  other 
American  securities  there  has  been  comparatively  little  deal- 
ing, the  attention  of  investors  having  been  diverted  by  the 
delay  in  settling  the  Alabama  difficulty,  so  tiiat  it  will  ap- 
parently take  a  little  time,  even  after  a  settlement,  before  the 
appetite  for  American  securities  revives.  Ttie  following  are  the 

changes  for  the  week  : — 

Clf>sing  Prices 
last  Friday. 

United  Sta-es  6  %  6/20  Bonds,  exohng.  1/6  90|  I 

Ditto  181)5  Issue 91}  | 

Ditto  1867  Is  ue 93}} 

Ditto  5  %  lO/M  Bonds,  exchange  4S    ...  89}  } 

Ditto  5  %  Funded  Loan    89}  } 

Atlantic  and  G;eat  Western  Consol.  bonds  39i  40} 

Erie  Shares  50|  } 

Illinois  Central  Sliires 110  11 

Mussachussets  6  %  Sterling  Bon'ls,  1900...  95  7 

Panama  General  Mortgage  7  %  Bonds,1897  89  91 

Peimsylvani.i  Gen.  .Mort.  8  %  Bonds,  1910  96}  7} 

Telegeapiis. — Early  in  the  week  these  shares  were  in 
better  demand,  but  declined  daring  the  latter  part.  The  fol- 
lowing show  an  advance  since  last  week  : — Anglo-American, 
1  ;  Anglo-Mediterranean,  1  ;  Great  Northern,  China,  and 
Japan  Extension,  |  ;  Mediterranean  Eight  per  Cent.  Prefer- 
ence, TV ;  Marseilles,  Algiers,  and  Malta,  ^.  Submarine  have 
decreased  20  ;  ditto  Scrip,  ^  ;  Cuba,  | ;  Mediterranean  Exten- 
sion, Limited,  | ;  West  India  and  Panama,  j ;  British  Austra- 
lian, ^. 

Joint  Stock  Banks. — The  principal  improvements  for  the 
week  have  been  in  Indian  and  Eastern  Banks.  Chaiteri^d 
Mercantile  of  India,  London,  and  Ciiina  have  advanced  1  ; 
Midland,  1  ;  Anglo-Italian,  I  ;  British  Columbia,  }j  ;  Char- 
tered of  India,  Australia,  and  Cuiiia,  .| ;  Imperial,  .J  ;  and  Im- 
perial Ottoman,  j.  Anglo-Austrian  show  a  decrease  of  1  ; 
Oriental,  ^  ;  Roumania,  i  ;  and  Franco-Egyptian,  ^. 

Mines. — Home  mining  shared  have  been  steady  during  the 
week,  and  the  following  changes  have  occurred  : — South 
Caradon  have  advanced  5  ;  Kingston  Downs,  1^  ;  Marke  Val- 
ley, i|  and  Tan-yr-alt,  ^.  East  Lovell  and  Taakerville  have 
both  receded  1  ;  Great  Laxey,  ^  ;  and  South  Condurrow,  |. 
In  foreign,  copper  mines  have  fluctuated  considerably.  The 
advances  for  the  week  are  in  General  Mining,  1  ;  Cape  Copper, 
J  ;  Panulcillo  Copper,  ^  ;  Sierra  Buttes  Gold,  ^  ;  Almado 
and  Tirito  Consolidated  Silver,  ^.  The  following  have 
receded  : — liussia  Copper,  1  ;  Eberhardt  and  Aurora,  ^  ; 
Richmond  Consolidated,  .J-  ;  Colorado  Terrible,  i  ;  Port 
Phillip,  ^. 

The  directors  of  the  Mammoth  Copperopolis  of  Utah  invite 
subscriptions  for  1,400  reserved  shares  of  10/  each.  They 
state  that  "  the  great  rise  in  copper  of  36/  per  ton  since  the 
company  has  been  registered,  the  present  price  bein,'  11(5/  per 
ton,  together  with  the  favourable  reports  received  from  Mr 
Fowler,  the  mining  engineer,  since  poasession  of  the  property 
has  been  obtained,  has  convinced  them  that  no  time  should  be 
lost  in  erecting  furnaces  for  reducing  the  low  class  ores  to  a 


Closing  Prices 
this  day. 

.....  90}  1 

91}  2 

.....  93}  4 

.....  89}  90 

....  89}  } 

.....  39  40 

50}  } 

110  11 

95  7 

87  90 

961  7} 
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'regulus,'  and  that  every  effort  should  be  made  to  send  for* 
ward  to  Swansea  immediately  and  continuously  as  large  a 
quantity  as  possible  of  the  first-class  ore.  '  With  these  objects 
they  now  offer  the  reserved  shares,  all  the  other  capital  of  the 
company  having  been  allotted,  and  the  property  paid  for." 

Subscriptions  are  invited  for  20,000?,  in  1/  shares,  forming 
the  first  issue  of  shares  of  the  Barrow  and  Butson  Mining 
Company,  the  whole  capital  of  which  is  30,000?.  The  com- 
pany is  formed  to  purchase  a  lease  or  licence  of  the  Burrow 
and  Butson  Mines,  comprising  lead,  blende,  and  copper  mines 
(also  known  as  "  Wheal  Davey  ")  in  the  manor  of  Mitbian,  St 
Agnes,  Cornwall,  The  licence  is  for  21  years  from  March  25 
last,  at  a  royalty  of  J^^,  or  a  rent  of  20/  per  annum,  merging 
in  the  royalty,  and  the  object,  it  is  stated,  is  to  continue  exten- 
sive workings  already  executed,  at  a  cost  of  25,000/.  The 
purchase-money  is  to  be  15,000/,  of  which  only  3,000/  in  cash, 
6,000/  of  the  remainder  being  in  fully-paid  shares,  and  the 
other  6,000/  in  cash  out  of  one  moiety  of  the  net  proceeds  of 
sales  of  ore  by  the  company,  to  be  set  apart  by  the  directors 
for  that  purpose. 

MisCEiLAifEOUS. — These  shares  have  realised  belter  rates 
generally,  though  some  important  fluctuations  have  taken  place 
later  in  the  week.  The  advances  are  : — Foreign  and  Colonial 
Government  Trust,  5  per  cent.,  2 ;  ditto,  6  per  cent.,  2  ; 
ditto,  6  per  cent.,  1872,  2;  Liebig's  Extract  of  Meat,  1| ; 
London  General  Omnibus,  4 ;  Roumanian  Government  Iron 
Bridges  Annuities,  7  per  cent.  Certificates,  2 ;  North  British 
Australasian,  1  ;  Peel  Eiver  Land  and  Mineral,  1  ;  Spanish, 
6  per  cent.  National  Lands  Mortgage  Certificates,  1  ;  British 
Indian  Tea,  ^ ;  City  OfBces,  i  ;  Ebbw  Vale  Steel,  Iron,  and 
Coal,  I' ;  Egyptian  Viceroy  Mortgage  Loan,  1  ;  ditto,  7  per  cent. 
Khedive  Mortgage  Loan  Bonds,  ^  ;  Hooper's  Telegraph  Works, 
^  ;  Imperial  Credit,  i ;  ditto  Deferred  Liquidation  Scrip  Cer- 
tificates, ^ ;  India  Rubber,  Gutta  Percha,  and  Telegraph 
Works,  -^ ;  New  Quebrada,  ^  ;  Peninsular  and  Oriental  Steam 
New,  1867,  i  ;  Fairbairn  Engineering,  -l ;  Fore  Street  Ware- 
house, ^  ;  United  Discount,  :]: ;  ditto,  1  paid,  J  ;  Upper  Assam 
Tea,  ^.  The  following  have  declined  : — Native  Guano,  1  ; 
Peninsular  and  Oriental  Steam,  1  ;  Eoyal  Mail  Steam,  1  ; 
Scottish  Australian  Investment,  5 ;  London  Financial,  ^  ; 
Phospho  Guano,  B,  i  ;  Sociele  de  Credit  Austrc-Turque,  A; 
Telegraph  Construction  and  Maintenance,  ^ ;  International 
Financial  Society,  ^. 

Subscriptions  are  invited  for  5,000  preference  shares  of  20/ 
each — part  of  17,522  perpetual  5  per  cent,  preference  shares 
of  the  Millwall  Dock  Company.  The  capital  of  the  company 
is  composed  of  267,950/  debentures  and  debenture  stock, 
352,440/  preference  shares  (including  the  present  issue),  and 
496,300/ ordinary  stock;  and  the  prospectus  states  that  "assum- 
ing that  the  increase  of  profit  continues  at  the  same  rate  only  as 
hitherto,  the  net  profits  of  the  year  1872  will  be  sufUcient 
not  only  to  pay  the  full  5  per  cent,  on  the  preference  shares, 
but  to  leave  a  margin  for  dividend  in  the  original  stock,  with 
every  prospect  from  past  experience  of  yearly  increase." 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week : — 

Gold. — The  Bank  has  been  the  only  purchaser  of  gold,  and  898,000/ 
has  boon  sent  in  tiuco  our  last  circular  of  the  30th  ult.  We  have 
received  about  r)48,000/  from  Now  York  during  the  \i  eek  ;  very  large 
amounts  aro  now  on  the  way,  and  as  long  as  the  present  rate  of 
exchange  (109J)  continues,  further  considorablo  shipments  may  bo 
expoclod.  In  addition  to  the  above  arrival  of  ")48,000/  from  the  United 
States,  we  have  had  09,500/  per  Northumberland,  from  Melbourne,  and 
2,500/  per  Lagos,  from  Africa.  The  Mosoll*  has  taken  9,000/  to  the 
West  Indies,  and  20,000/  in  sovereigns  have  been  sent  to  the  Cape. 

Silver. — The  receipts  from  New  York  have  been  about  00, 00(1/  during 
the  week ;  the  market  has  boon  firm,  and  the  price  has  slightly  ad- 
vanced to  00]^  per  oz  standard,  at  which  rate  there  are  buyers  to  a  con- 
tiderablo  extent.     The  Candia  has  brought  about  (U,00()/  from  China. 

JUxican  Dollars  — The  market  is  quiet,  the  arrivals  have  been  but 
smal ,  and  tho  prices  for  the  old  and  new  coinage  remain  without 
alteration. 

Exchange  on  India  for  Banks'  drafts  at  GO  d.ays'  sight  is  Is  lO^d  to 
Is  lljjd  per  rupee.  Tho  India  Council  bills  were  allotted  yesterday  ;  the 
minimum  was  fixed  at  Is  lO^d.  The  proportions  were,  to  Calcutta 
395,100/,  Bombay  ^00,000/,  and  Madras  4,900/.  Tenders  on  Calcutta 
and  Madras  at  Is  10|d  will  receive  about  9  per  cent.,  and  on  Bombay  at 
that  price  43  per  cent. 

Quotations  for  Bullion. — Gold — Bar  gold,  77g  9d  per  oz  std ;  ditto 
fine,  778  9d  per  oz  std,  last  price;  ditto  refinablo,  ""s  lid  per 
oz  std,  last  price ;  South  American  doubloons,  73s  9d  to  74s  per  oz. 
United  States  gold  coin,  70s  3d  per  oz,  none  here.  Silver — Bar  silver, 
fine,  SsJO^d  per  oz  std,  firm  ;  ditto,  containing  5  grains  gold,  5b  OJd  per 
oz  std,  last  price;  Mexican  dollars,  new,  43  ll|d;  old,  5b  2d  per  oz, 
last  frico  nominal;  Five-franc  pieces,  4s  lid  to  is  ll^d  per  oz,  last 
price. 


According  to  the  Gazette  return  of  this  evening  the  move- 
ment in  the  precious  metals  during  the  week  ending  5th 
June  has  been :— Gold— imports,  912,232/;  exports,  614,236/. 
Silver— imports,  71,071/;  exports,  196,132/. 

The  sum  of  40,000/  in  bar  gold  was  sent  into  the  Bank 
to-day,  and  56,000/  was  withdrawn  in  sovereigns  for  Brazil. 
Additional  withdrawals  of  200,000/  for  South  America  are 
anticipated  immediately. 


COURSE  OF  THE  EXCHAXGES. 


Amsterdam Short. 

Ditto 3  Month!. 

Rotterdsm  i       — 

Antwerp  I       — . 

Brussels    |        _ 

Hamburg — 

Paris I     Short. 

Ditto 3  Moutks. 

Marseilles I        — 

Frankfort-on-the-Maln I        -»- 

V'ienna 

Trieste 

Petersburg  

Copenhagen 

Berlin   

Leipsic 

Madrid 

Cadiz 

Barcelona 

Malaga 

.Santandar 

Oenoa   

Milan 

Leghorn    

Venice  „. 

Naples  

Palermo   

Messina 

Lisbon  ;  90  Days. 

Oporto  i   


12  U  .■ 

13  3t  I 

12  3i  1 
25  57i 
25  57i  I 

13  11  I 
25  35  I 
25  70  j 
25  72i  I 

120     1 

11  42t  ' 

11  42i  I 

3U 
9  13 
6  26i 
6  2Si 

47} 

4Si 

48 

47f 

27  45 
27  45 

27  43 
27  15 
27  45 
27  45 
27  45 
624 
62i 


12  2i 
12  3i 

12  3i 
25  85 
25  66 

13  Hi 
25  45 
25  75 
25  77J 

120t 
11  00 
11  80- 
32. 
9  22 
6  26 
6  26i 
43 
484 
481 
4S 
48 

27  521 
27  621 
27  624 
27  524 
27  524 
27  624 
27  621 
62f 
62| 


12  14 
12  2} 

12  2}  j 
26  674  I 
26  574  j 

13  lOi  j 


26  40 
25  70 
25  72^ 

119i 
11  40 
11  40 

m 

9  18 
6  25i 
6  254 

47} 

48* 

48 

47} 

48 

27  624 
27  624 
27  624 
27  •5:4 
27  624 
27-624 
27  524 
824 
62} 


12  2 
12  34 

12  34 
25  65 

25  es 

13  Hi 

25  50 

26  774 
25  SO 

120 
11  45 
11  46 
32 
9  22 


48 
484 

4S4 
4S 
48J 
27  674 
27  574 
27  674 
27  574 
27  674 
27  674 
27  675 
62S 
62S 


FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Paris 

.Vntwerp  

Amsterdam.. 
Frankfort...., 
Hamburg 


Ijalest 

Dales. 

June    7 


lirrlin  — 

Vienna — 

St  I'etersburir — 

Alexandria May 

Gibrnl  ar 


4 
4 
4 
4 
4 
4 
4 
27 
31 

—  —      31 

—  —      31    . 

New  York  June    4 

Havana    May    27 

.lamnica  —      10 

lUo  de  Janeiro  —        1 

Habia  April  27 

Pernambnco  —      29 

Val  araiso —      29 

Ceylon —      18 

Bombay May    31 

Madras    .—      13 

Calcutta —      31 

Hon;,-  Kong    —      30 

Sl.aughal    —      30 


Rates  of  Exchange  oa 
London.l 

25.40 
25.28} 
11.9S 

lis} 

13  09} 

13.074 

6.21} 

III.S1) 

32!, 5 

964 

4.<t»  i 

48}  9 

43}  } 

lOltJ 

23}  4 

1  %  prem. 

24}  5 

24}  6 

24}  6 

244  i 

24@4  pc.  dis 

Is  UJd  id 

Is  lUl 

Is  Hid  id 

43  ed 

68  25d 


Short. 


3  months'  date. 


.  SO  days'  date. 
30         — 
8         — 
,  60  days'  tight. 

'.  9«  — 


6  months' sight. 


EXCHANGE  ON  INDIA. 


JlSK  6. 

00  days. 

Calcutta    Is  lOJd  >;d  . 

Madras Is  10>;u    . 

Bombay Is  10}<t 

Colombo  Is  lojd      . 

Mauritius » 1  %  .li» 

Siugapore 4s  6d 

Hong  Kong 4s  6d 

Sydney 1  %  dis      . 

Melbourne    I  %  dis     . 


30  davs. 

Is  )(!}a 

Is  10''{1 

Is  idia 

Is  lid 

4  %  iii» 

4s  54  d 
4s  64d 

4  %   dis 
4  %   dij 


NEW  COMPANIES     REGISTERED  THIS    WEEK    UNDER    THE 
COMPANIES'  ACT,  16G7. 

Amcnnt 
Capital.        of  Share. 
£  £ 

Bantry  Bay,  Barytca.  and  Quarry 10.000    1 

BelK'  an  Olovc  Manuf.(cturing    l5,(XtO    10 

Gas  and  Waterworks  Construction  and  Maintenance 250,000    10 

(60 


Nortli-Westorn  Railway  of  -Monte  Video  j-  600,000 


..in 


(20 


POST  OFFICE  ANNOUNCEMENTS. 

Tho  roxt  mail  for  New  Zealand,  via  San  Francisco,  will  be  despatdied 
from  London  on  tho  evening  of  Thursday,  tho  27th  June. 

In  coDsequeneo  of  the  conclusion  of  a  new  postal  convention  between 
Germany  and  Franco,  closed  mails  will  henceforth  be  exchanged  with 
tho  German  Post  OUice  twice  daily  by  w.ay  of  Calais,  in  addition  to  the 
mails  sent  via  Ostenci.  The  postage  will  be  tho  same  by  both  runtes. 
Letters,  itc,  addressed  to  any  part  of  tho  German-  Empire,  other  than 
Alsace  and  Lorraine,  or  to  the  Anstro-Hungarian  Monarchy,  intended 
to  bo  forwarded  by  the  route  of  France,  must  be  specially  addressed 
"  via  Calais  "  or  "  via  Franco."  In  the  absence  of  such  superscription, 
thoy  will  bo  forwarded  via  Ostend.  Letters,  &c.,  for  places  in  Alsace 
and  Lorraine  will  be  forwarded,  as  a  rule,  by  way  of  France. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNirENT 
SECURITIES,  &c. 


Dividends  Dae 


British  Fcsks, 


Closing 
Prices. 


Jan.  6  July  5  ...|3  per  Cent.  Co«sol.» 92}  92J 

Do  for  Aooonnt.  July  4 t)2t 

April  5  Oct.  6...  3  per  Cent.  Reduceti  91J  93 

Aprils  Oct.  6...|NewS  per  Cent 9U  92 

Jan.  6  July  6  ... I    Do  3i     —     Jan.  189i   

Jan.  5  July  5  ...I    Do  2i     —     Jan.  1894   

Jan.  6  July  5  ...     Do  6       —     Jan.  1873    

Jan.  5  Jnly  5  ...  Annuities  Jan.  1880    

Aprils  Oct. 6...      Do  Apr.  1SS5      9|    9; 

Feb.  4  Ang.4...      Do(Ilf<lSeaTel.)  Aur.  1908    18J  IS} 
Mar.  11  Sept.  11  Eichequtr  Bills,  l.OOOf,  2S  %..  Is  (i  3s  p 

June  11  Dec.  11      Do  lOOf,  200/,  and  500?  li  d  3s  p 

Indian  Govt.  Secubitis^s. 
Jan.  6  July  5  ...  India  Stock,  lOJ  %  Apr.  1874  207  200 

Jan.  S  July  5... I     Do  5  %  .Iuiy,1880;i0S  lonj 

Aprils  Oct  6...|     Do  4%  Oct   1883  103i     4i 

I    Do  Eni'aced  Paptr,  4  % |  96}  96| 

Feb.  28  Aug.  31.1     Do  do  6  % Jan.  1872!  93     99 

May  31  Not.  30.!     Do  do  6i  %   Maj-,  1879 107      8 

June  1  Dec  1...'    Do  do  5  %  Kupee  Dbu..l872   

June  1  Dec.  1...      Do  do  5  %  do         1877 

Jane  1  Dec.  1...     Do  do  S  «.  do         1883   

Feb.  16  Augl6.      Do  Doben.  5  %  ..  Aug.  1873  102      2i 

Mar.  31  Sept.  30     Do  Bonds    I  %  1,0007 -Wt  2osp 

Mar.  31  Sept. 30     Do  do  4  %,  under  1,000!    ...    

MlSCELLANFOrS. 

AnrilS  Oct.5...'BkofKnElndS!i.44%lastiyr243  245 
April  1  Oct.  l...iCana'li.in  4  %  Boitdg,  red.  by 

Dominion  olCanaJa  in  1903  103  104 
April  1  Oct  l...CorptnofLon.  Bds,1877,4i%  lOli  2i 
June  1  Dec.  1 ...     Do         do  1879,41%!l02j    3i 

Jan.  6  July  6  ...|     Do  do  1882,4i%ll03      4 

April  .'>  Oct  5...      Do  do  1S81,4}%|100      1 

Jan-Apr Jly.Oct  Mctrop.Brdof  Wrli8.3^%  Stk.|  90i  97 


FOREIGN  STOCKS,  BONDS,  &0. 


Dividends 
Due. 


.1.    Julv 

r.  Sept 

.    July. 

;iQ    Dec 

:.o   Dec. 

j'll  Oct 

ne   Dec. 

-ril    Oct 

Mar.  Sept 

Feb.  Aug. 

Jan.   July 

Jan.  July 
April  Oct. 

-.  kept 
..e  Dec. 
n.  July 
:.    July 

-:;.    Julv 

.\rrlV'Oct 
y^iy  Nov. 
M.-iy  ^  ov, 
Mai.  Sept 
Mar.  Sopt 
June  Dec 

Jan.    July 

May   Nov. 

Mar.  Sept 
Jan.    July 


?i>f 


Next 

Dravr- 
Ing. 


Name. 


Mar.  Sept. 
Mar.  Kipt 
Mar.  Sept 
Mar.  Eept 
April  Oct 

Jan.  July 
Jan.  July 
April  Oct 


2 

I.M 
n*ne 

n'ne 

1 
1 


H 


2i    June.  Argentine,  1868...  8  % 
...    Ak.'71      DoPublicWorks  6  % 

2      Oct '73  BoiiTia  Scrip 0  % 

1      June.  Braxilian,  1862  ...  4i% 

!>•    June.      Do  1853   4}% 

...  I     ...         Do  1869   fi  % 

).>•;)  June.      DolSCO   4^% 

I'M  June.      Do  1S63   41% 

Julv.       Do  1866   S  % 

Fcb73      Do  1^71   6  % 

June.  Buenos  Ajtps 6  % 

Do  lOOi   

June.      Do 3  % 

Jly  '71     Do  1870  6  % 

Do  lOOl    

Sep.    Chilian,  1842 3  % 

•Mar.       Do  1868    41% 

Oct       Do  isna   7  % 

•Jan.       Do  1S67   6  % 

Nov.      Do  1870    6  % 

Do  lOOi    6  % 

Oct,    Colombian  6  % 


Closing 
Prices. 


Oct. Costa  Rica 6  % 


Oct 
Sep. 
Sep. 

Jnly. 

Not. 

'Jan. 
'Dec. 


Jaly, 


Aug. 

Oct 
•Jan. 


Feb.  Aug.'cot  applied 
April  Oct"  3    I  Hei 


Jan.    July 


April   Oct 
Jan.    July,  „ 
April  Oct.  u 
Jan.   July    ... 

April  Oct  6.86 
►•!-.  Aug.l  ... 
•  Aug.!  ... 
w  1H<)7iIi'm 
■.  lW,n'n< 
■d  Oc.Jn'o^ 
.  Jnly!  1 
■■    ■^"g-!  5 


iJcC.l 


'Dec. 


•Dec 
July. 
•Dec 

•Jan. 
1873 


'Jan. 
Aug. 


Do  2nd  iss.  Sep. 

Danish,  1826  3  % 

Do  ISoO  and  '61  4  % 

Do  1863   4  % 

Do  lOOJ 

Do  1864  6  % 

t  1871  77...)  * 
Dannbian,  186-4 ...  7  % 

Do  1867   8  % 

Eaiador,NewCon.  1  % 

Do  JPrv'lnnal.) 

Egyptian,  1862  ...  7  % 
Do  i^econd  Issue  7  % 

Do  tool 

Do  lOOf 

Do  18&1    7  % 

Do  6001. 

Do  loot 

Do  1868    7  % 

D    'Got.  Kail.)  ,  ^ 
""  \  Debntresf  '  * 
French  Nat.Deftn.  6  % 
Greek,  192'l-26,  ex 

Coupons 6  % 

Do  Couptjnj    ... 

Guatemala  ._ S  % 

Do  lHri9   «  % 

Honduras  Govmt 
Kailnay  LoaoJO  % 

DuSOOf -.. 

Do  low. 

Do  1S67  8  X 

Do  1870  10  % 

Ilar.gailan  Hcrip...  6  % 
ttallan,  Maremm. 

Kai!nay  t  % 

Do  1866  6  % 

Japan  9  % 

LtUiian 7  % 

Mexican  3  % 

Dr,  1864   3  % 

Do  Ang,-French  6  % 
Monlcvidn.Eurpn.  6  % 
vloorisli,  Imperial  6  % 

New  (Jr.nadn. 

Do 3  % 

Do  Deterred   ... 

Do  Ijind  Wnu. 

tHectarek^  ... 


99  101 
94    841 
66    67 


86  88 
97  98 
97  98 
101  103 


97    99 
»7    99 


106      8 
103       6 

98  100 


88    90 

98  100 

8     10 


92 

94 

92 

94 

92 

94 

93 

96 

97 

m 

97 

99 

98  100 

90}  911 

031 

41 

97i  98} 

221  231 
6      8 

CO    60 

81    83 

81  83 

82  84 

m  831 

HI     S3 
81     82 

681  6C1 
91     93 
09  111 

i's  i't'i 

7*    ht 


u»  ino 
:71  Isj 
36    ;7 


FOREIGN  STOCKS,  BONDS,  &c.—Co7,tinved. 


Dividends 
Due. 


Jan.  July 

Jaa.  Ju'y 

Jan.  Jnly 

Jan.  .July 


Next; 

Draw-i 

ing. 


Name 


...      Parasoav    8  % 

Julv.  Peruvian,  1865  ...  6  % 

...     !     Do  1870   6  % 

...     [Portuguese,  '63-67  3  % 
Do  lS(i9  3  % 


Mar.  Sept.  not  applied  Russian. 1822,£stl  i  % 


Jan.  Ju  y 
June  Dec' 
May  Nov. 
M.iy   Nov. 

April  Oct 

April  Oct 
April  Oct 
April  Oct 
May  Nov. 
Feb.  Aug. 
Mar.  Sert 
Jan.   July 

June  Dec. 
June  Dec. 

Jan.   July. 

June  Dec 


'Nov. 
'Mar. 


•Jan. 

Jan. 

•July 
•July 
0.16:«Aug 
•Feb. 
Mr.'73 


April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

J.in.  July 

Jan.  Julv 

Jan.  July 

Jan.  July 

Feb.  Aug. 

April  Oct. 

Aprii'Oct. 

Feb.  Aug.  21 
Coup.  1885 
Coup.  1865  not  applied 
Coup.  1865  not  applied 
Coui'.1867  not  applied 


0.46 


2.4-1 


Do  1850  41% 

Do  1860  41% 

Do  1869  3  % 

Do  1862  6  % 

Do/-*"?-'""''  I  6  % 
"°\    1864,  lOOif '*  * 

Do  do,  84;  15s...  6  % 

Do  do,  1866,  lOOi  6  % 

Do  do,  84i  153...  6  % 

Do  (Niels.  Rail.)  4  % 

Do  1870    5  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

Sardinian 5  % 

Spanish    3 


Closing 
Pr.ces. 


June. 
Oct 


Do 


jQuiclvslvr 
\  Mortgage 


\s  % 


Swedish  Provncial 

Mortgage  Loan  4  % 

Oct.      DoGvemmntl86441% 

Do  do.  1868 6  % 

•Jnly   Turkish,  1854 6  % 

•Dec.       Do  1S58   6  % 

Do  lOOi 

Nov.        Do  1862  6  % 

Do  lOOJ. 

Nov.       Do  1883   6  % 

Do  1865   6  % 

Nov.        Do  1865   6  % 

•May       Do  Guaranteed..  4  % 

"cp.        Do  1869   8  % 

Do  lOOJ 

Jlv'72      Do  1871    8  % 

Nov.  Uruguay,  Con.1871  6  % 

Venezuela   3  % 

Do 11% 

Do  1862    6  % 

Do  1864    6  % 

Note.— Dividends  on  the  beffre-ratntioned 
payable  in  London. 
Jan.   .Tnlyl  ...  I    ...    IBclgian,  ex  26f ...  2i%[ 

May   Nov. Dodo  41% 

Jan.    Julyl  ...       .-.      Dutch  Cert,exl2g  2i%! 

April  Oct' Dodo   4  %< 

Mar.  Septj French rentes,x26f  41%i 

Quarterly.    Dodo  3% 

Jan.    Julvl Italian,  ex  2Sf    ...  6  %\ 


831  891 

82  82} 
421  43 
421  43 
91  93 
91  93 

601  sii 

91  92 
951  961 

961  961 

741  751 
93  94 

92  93 
66  67 
66  68 
77  79 
30i  30J 

82  84 


103   4 
89  91 

69  70 

741  751 
761  781 

70  72 
6-4}  641 
73  721 

101  3 
63  621 
621 

711  721 
741  751 


13  20 
18  20 
stocks 


631  64} 
68}  69} 


*  The  drawings  are  yearly  in  tlie  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERN.MENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
100000 


212:1264 
1126062 


234000 
250000 
100000 
360000 


800000 
160000 
400000 
126000 
166600 
10000« 
166000 


Dividends 
Due. 


Jan  &  July 
Apl  A  Oct 
Jan  dc  Julv 
Feb  &Aug 
Mar*  Sept 
Jan  &  July 
Jan  &  July 
Apl  &  Oct 
Jne  tte  Dec 
Apl  &  Oct 
Apl  &  Oct 
Jan  ,t  Jul) 
Apl  &  Oct 
.May  &  Nov 
May  A.  Nov 
MavftNov 
200000  Jan  &  July 


Jan  &  July 
May  &  Nov 
Feb  A:  Aug 
May  &  Nov 
Apl  A  Oct 
Uay  &  Nov 
JaoftJuly 


1136800  |Jan&  July 
4349800  Jan  a:  July 


British  Co]umbid,1873 

Do  1894 

Canada,  1877-84  

Do  

Do  

Do 

Do 

Do 


In-crbd.  Slk. 
Dmn.ot,1903 
Capeof  G.llopo,  1373 
Do         1890-1900 
Do         1880-90... 

Do        1891  

Do         1900  

Ceylon,  1878 

Do.     1872 

Do.     1882*1883... 

Mauritius,  1873 

Do  1H78 

Do  1882 

Do  1>,D5-IM)  ... 

Melbrne.Corp.1867-75 

Natal  

Do    

New  Brunswick   

News.  Wales,  1H71-7U 
Do        do  183»-1»01 


660000  Jai'J^  July     Do  red.  by    annuii 
draw,  tm  '67  to  75 

lOOOOOOJanftJaly     Do  {,^„^™- ^^-j 

93100  Jan  ft  July  New  Zealand,  1891  ... 


493600  Jan  &  July 
6609000  Quarleriy* 
204000  .Mar&Si-pt, 
3320UO  Ine  A  Dec 


31600  Apt  &  Oct' 


Do 

Do  Consol. 

Do  1801  ... 

Do  1891  ... 

r,     (Pro.  of  Auc. I 

""    (icr.142,1896; 

26000(1  Jan  A  July  Nova  bcolia,  1 876 

226<JIX)JanAlJaiyl  Do  1886 

18.'i02'lO  Jon  &  July  k^uecnsland,  1883-6... 
1377460Jnnit  July!  Do  1891-6... 

3OM)0O  Jan&.|ul}|.i.  Australian,  1872-30 


6% 
6% 
6% 
0% 
6% 
6% 
6% 
6% 
6% 
6% 
0% 
6% 
6% 
6% 
6% 
8% 
8% 
6% 
6% 
H% 
6% 
HX 
6% 
6% 
6% 
6% 

6% 

6% 

6% 
6% 
6% 
6% 
0% 

«%, 


Closing 
Prices. 


1081 

104 

104 

103 

103 

103 

100 

HI 

109 

m 

103 
108 
100 
112 
103 
1U» 
109 
114 

1:3 
113 

107 

;o3 

105 

102 

103 

113 
103 
103 
111 
114 


1091 

106 

106 

1(14 

104 

104 

101 

113 

111 

113 

104 

110 

103 

114 

104 

111 

111 

116 

ll'i 

114 

;o9 

103 
100 

103 

ir4 

116 

103 

1«) 

113 
110 


289600  Jan  ,k  Jnly 
410200  Jan  «Jnly 
778500  Jan  It  July 
1026(10  Jan,lc  Jnly 
UXX/ill)  Isnt  July 
3XH<IKj  Jm:ti  Jul) 
HUtiHHj  Jail  ic  Juij- 
70t«xp(X»  Apl  &  Oct 
3107000  Jai.  J[  Jul) 


Do  1881.90 

Do        1S91-11KX) 
Do  1901-18 

rasmanlnn,  1896 

Do  ltd.  1893  to  1901 

Victoria  

Do      1891 

Do       1883-6 

Do       1894 


1(V« 
107 
!13 
114 

ii'6 

114 
116 
113 
:13 

117 

;i3 

11)7 


106 
111!) 
113 
116 

113 
116 
118 
113 
113 

li's 

114 
108 


*  Jaoiury,  April,  July,  Octobar. 


AMERICAN  STOCKS. 


Name. 


I  Re- 
deem- 
able. 


United  States    

Do  5/20  years 

Do    

Do    

Do  1867,371,348,3l)Odol,\ 
issued  up  to  27  Feb,'69> 

Do 

Da  Funded 

Do  10'40 

Louisian.a,  Old 

Do       New    

Do       Levee 

Do  do 

Do  do 

Massachussets  

Do    

Do    

Do    

Virginia  Stock 

Do    

Do  New  Funded  


1881 
1883 
1831 
1835 


Per 
Dollar. 


6% 

1837 

6% 

1874 

6% 

1881 

6% 

1904 

6% 

... 

6% 

... 

8% 

8% 

1875 

6% 

6% 

1894 

6% 

1900 

6% 

1839 

6% 

1891 

6% 

6% 

..* 

6% 

4s  6d 
4s  6d 
4s  6d 
4s  6d 


4s  6d 

4s  6d 

4s  6d 

4s  6d 

4s  61 

4s  6d 

4s  6d 

4s  6d 

Sterling 

Sterling 

Sterling 

Sterling 

Sterling 

4s  6d 

4s  Gd 


Closing 
PIriees. 


951  961 
801,  BO} 

9U  9H 
93i  941 

90    93 

88},  90 
89     S9i 


69  70 

63  55 

93  96 
95  97 

94  98 
94  96 

42  i'i 

45-  47 


AAG.W.  IMortl.OOO  dels 

Do  3  Mort.  l,0(X1dids  ... 

Do  Con.  Mort.  Bonds*.. 

Do  BischolfslieimsCeith. 

Do  Reorganisation  Sep. 

Do  Leased  Lines  Rental 

Trust  Bonds.  Scrip... 

Atlantic,  Miss,  and  Ohio 

Con.  Mortg.age  Bonds. 

B.altimore  and  Ohio 

Baltimore&Potomac  (Tun- 
nel) Mort.  guar,  by  Pen. 
&  New  York  Cen.  Rail. 

Cairo  and  Vincennes  

Cen.  Pacific  of  Calfornla.. 
Det.  &  Mil.  1  Mort.  Bonds 

Do  3  do 
Erie  Shars.,  100  dols  all  pd. 
Do  Ticket  of  Protec- 
tion Com.  attchd 
Do  7%  pref.  do_.. 
Do     6%  Cnv.  Bonds. 

Do         Mortgage 

Do     2        do        

Do     3        do       

DoEuiopean  Agency  Cts 
Illinois   Central,  loo'duls 

Shares,  all  paid 

Do    .. 

Do  Redemn.  Murt.  Bnds 

Do        

Illinois  &  St  L»uis  Bridge 

1st  Mortgage 

Marirttaft  Cincinnati  RaiU 

Bonds 

Memphis     and    Ohio    1st 

Mortgage  Bonds   

Michigan  Central,  Sinking 

Fund,  1st  Mort 

Missouri,  Kansas,  &  Texas, 

I't  Mort  Gold  Bonds 

New  Jersey,  United  Canal 

and  Rail 

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  ,w 
P.inaina  General  Mortgage 
Pennsylvna,  60  dols  shales 

Do  1st  Mor.'gage 

Do  2nd       do         

Do  General  Mortgage... 
Pliiladclphia  &  Erie,  Istk 
Mort,  (gua.  by  Pcnn-  > 
8)lvaniaRail.  Co.)  ...J 
Do  with  option  to  bepd 

in  Pniladei]ihia 

Philadelphia  and  Heading 

fiodolsshaies   

Do  Gen.  Cons.  Mortguje 

Union  I'acltie  Land  Grunt 

Ist  Mortgage  Bonds... 

Union  Pacitic  Ituil,  Uinalia 

Bridge 

Weit  Wlseoii.in,  Hallrod, 
Land  Grant.,  Mort. ... 


1902 
1903 
1890 


1897 
1379 
1883 


1876 
1876 


1383 


7%'  1897 


6% 


6% 

1910 

1881 

6% 

7% 

... 

8% 

1896 

7% 

4s  6d 

4s  6d 

100(paid 

aii 

a'l 
all 


4s  6d 
all 
4i6d 
4s  6d 
4s  6d 
43  8d 

4s6il 
4s  6d 
Sterlint.' 
43  6d 
4s  6d 
4a  8d 
4<6d 

4a  6d 

4s  3d 

Sterling 

4s  6d 

Sterling 

4s  6d 

Sterling 

Steriin; 


Sterling 

4!ed 

Sterling 

4s"ed 

Sterling 
Sterilng 

Steriing 


4s  6d 
Sterling 

all  pata 

Stordng 


741    77 
63     65 

38}  39} 
99  101 

89    00 

78     78 
101  103 


801  81} 
84  86 
S3  84 
75  77 
75  80 
491  60 

49}  60} 

93    95 


109}  101 

m  102 

95  100 
82  85 
100  103 
90  100 
80  82 
9»  101 


68  72 
87  90 
46  48 
80  86 
99  101 
961  971 


96    98 


48     60 
93    94 


99  101 


*  Issued,  2,771.6001— reaerved  for  exchange,  3,228,400J. 
BANKS. 


Autho- 
ri»#d 
Issue. 


100000 

8(XXX) 
IKKXW 

tuuou 

20000 
60000 
15000 
80000 
126O0 
12600 
lt«l(«j 
260U0 
35000 
20(100 
2(XIO0 

01  moo 

20UOO 
20000 
40000 

30000 


Divi- 
dend ! 
per 
annum. 


Mamo. 


6  % 

6"% 
6  % 
20  % 

10'% 
4  % 

10  % 
6  % 
6  'V 

23  % 

10% 
10  % 
10  % 
16  % 
8  % 

a  % 


8% 


Ag'a,  Limited,  A 

Albion  

Alliance,  Limited 
Aiiglo-Austrlan  ... 
Anglo-Egyntian,  1. 

Do  New,  iss.  at  6  p 
Aiiglo-llungurluii^ 
Anitlu-llaliiiii,  '60,  L 
Bank  of  Au-trahisla 
Hank  of  b.  Columbia 

Do  New,  iss.  at  2  [, 

tank  01  KgVit  

Hunk  of  Otaco,  Lliii. 
B.ink  of  Kuuniaiila... 
Bank  ofS.  Australia 
Ki'k  of  Vlctorla,Aus. 
Bntik  of  N.  /caiund. 
British  N.  Auioncn 
ijirntral  of  Loniii;n,L 
Chi,rti-rod  of   India, 

Australia,  A  China 

ChaitMcrc.  of  India, 

l,,oMdun,  and  China 


.  .  Closing 
•p     Prices. 


7}    81 


10  13  131 
10  33  30 
30  33  34 
3U  31  32 
8 
10 
40  '  63  64 

161  171 
3«  31 

48  60 


10  101 
6   61 


20 

6 
36 
10  I  61  «} 

8  I  10}  :o( 

36  i  84  36 

26  

10  191  201 

60  64  66 

t  j  «   6i 

W  17  18 

2»  i  261  271 


718 


BXSKS— Continued. 


Divi- 

Autho- 

dend 

s 

Closing 

tised 

,^' 

Kame. 

-3 

Prices. 

Issne. 

knnuxu. 

CO 

». 

60000 

9  % 
15  % 

c:]tv  

20 
100 

10 
30 

141  16i 

20000 

Colonial   

67    69 

200000 

7i  % 

Consolidated.  Llm... 

10 

4 

6?    6i 

20000 

3i  % 

Uelhl   and    London. 

8  % 

25 

26 

80000 

English  Bank  of  Rio 

de  Janeiro,  Lim.... 

20 

10 

12    12} 

SOOOO 

7  % 

English,  Scottish,  <fc 

Australlnn  Chart™ 

20 

20 

20    21 

6000 

12  % 

HongknK.kShaTiphal 

Bank  Corporation.!  28i 

2«t 

43    45 

12  % 
6  % 

20000 

Iiipirlal,  LimitMl,.. 

100 

20 

24    25 

202600 

10  % 

Imper-a'  Ottoii.an  .. 

20 

10 

14i  14| 

■« 

Vfl 

21     23 

6000 

8  % 

Do  New   

26 

10 

9    10 

100000 

Laid  MortftaBeBank 

of  India,  Limited.. 

20 

4* 

1       li 

600000i 

6  % 

D<.5%Debentiire8 

1864,  for  30  yrs.. 

100 

100 

86    89 

20000 

10% 

Lend.  Bk  of  Mexico 

&  Sth.  America.  L. 

30 

20 

20i  21i 

6000 

10  % 

Lend.  &  R  Plate,  L, 

100 

40 

66    57 

40000 

10  % 

Do  New  

26 

10 

131  14i 

60000 

8  % 

Lond.  Chart,  of  Aus. 

20 

20 

25i  26* 

60000 

19  % 

I^ndon  and  County. 

60 

20 

69j  60i 

80000 

26|  % 

London  Joint  Stock. 

60 

16 

46    47 

22600 

7\  % 

London  and  Provin- 

cial, Limited  

10 

4t 

6      6i 

60000 

14  % 

Lond.&S.Francisco  L 

10 

10 

141  164 

26000 

4}  %  'London  &  8.  Africim   20 

20 

14    15 

10000 

5  %   'Lond.&  8.  Western,!.  100 

20 

m  155 

100000 

18  %    Lond^  Westminsiei  100 

20 

65i  664 

16000 

6  % 

Merchant,  Limited  .- 

100 

25 

29i  304 

20000 

6  % 

Metropolitan,  Lim... 

10 

10 

54    64 

8040 

8  % 

Midland,  Limited  ... 

100 

20 

24    25 

300000 

10  % 

National  of  Austral-is 

6 

4 

64     6 

30000 

6  % 

National  of  Lpool.  L. 

26 

15 

10000 

20  % 

NationalProv.ofEog. 

100 

42 

145  147 

20  % 

Do 

'^1 

IVi 

43    44 

22S00 

DoNew,  isB.atlOp 

20 

8 

37    39 

60000 

8  % 

National  

50 

'W 

45000 

New  London  ABrazi- 

lian.  Limited  .. 

20 

10 

8      9 

60000 

10  % 

New  South  Wales ... 

20 

20 

38    40 

60000 

6  % 

North-Western  

20 

7i. 

60000 

12  % 

Oriental  Bk.  Corror 

25 

26 

'isiui 

20000 

20  % 

Provincial  of  Irelaac 

100 

25 

94    96 

4000 

20  % 
S  % 

Do  New   

10 

1(1 

17051 

Standard  of  Biiti,-h 

S  Africa,  Lim.. 

100 

26 

224  234 

10000 

8  % 

Do  issued  at  6  pm 

100 

10 

74    84 

40000 

13  % 

Onion  of  Austrulia.. 

25 

25 

443  454 

80000 

20  % 

Union  of  London     . 

60 

15 

46    46 
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TELEGRAPH  COMPANIES. 


Autho- 

Closing 

rised 

U    ' 

Paid. 

Name. 

Issue. 

02 

1575000 

Stock 

100 

Anglo-American,  Lim... 

119    121 

430000( 

stock 

100 

Anglo-Moditrrnean.Lim. 

177    181 

64000 

10 

10 

British  Austrftlian,  Lim 

81      94 

46000 

10 

all 

Biitish  IndiaiiExtfnsion. 

10 

all 

12      12i 

12000J) 

British    Indian    Sul.ma- 

rine.  Limited 

11     Hi 

42600 

10 

10 

China  Submarine,  Lim.., 

3i      9 

16000 

10 

all 

Cul)a,  Limited  

7}      84 

66000 

10 

all 

falmouth,  Gibraltar,  and 
Malta,  Lim.ted  

114    iiJ 

40000 

10 

all 

Oieat  Northern 

144     15 

60000 

10 

all 

Great  Northern  China  & 
Japan  Extension  

13      124 

1700C 

26 

all 

Indo-European,  Limited 

18      20 

13000 

16 

all 

.Marseilles,  Algiers,  and 

10 

all 

0        94 

12000 

Mediteri  anean      Exten- 

10 

all 

6        64 

3200 

Do  8  %  Preference... 

114     124 

32000 

10 

U 

Panama  &  bculb  Pacific, 
Limited    

900C 

R 

8 

lOi     loi 

S8000 

20 

all 

Sid^l^    TranBatlahtlquc 
lYancals,  Limited 

31J    22J 

2800001 

dtock 
1 

100 

210    220 

73226 

nil 

1      Do        Scrip 

3        2J 

65000 

10 

all 

IWeit India  &  Panama,  L 

54      6 

INDUN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 
State  for  India  in  Council. 


Deben. 
Capital. 

Kama. 

Closing 
Prices. 

£ 
237596 
881700 
1282400 

Bombay, Baroda, and  C.lnd'a  6  % 
Do                 do              6  % 

Eaal  Indian 6  % 

Do        8  % 

104    108 
107    10» 

D..»       44% 

98    100 

440000 

19TO600 

1(V7«60 

176500 

016600 

Do*       4J% 

Ka»t-m  Benpal  8  % 

Great  Indian  Pcnlasula 6  % 

Do           6  % 

98  100 

100  102 

99  101 

101  103 

(ircat  Southern  01  Indiii  6  % 

104    106 
;04    106 

488800 
60900 

Do     6  % 

Oude  and  Rohilkund.  Limited  6  % 

103    106 

N^me. 


Closing 
Prices. 


All' jnci  Brit.  &  For.  100 

Do  ularine   100 

60 
100 


60O0O  124  % 
4000  40%&b 
81601  44  % 
50000;  6  % 
10000,  10  % 
20000  71  % 
40000 

10000 
25000 
5000 
20000 
20000 

12000 


10  % 
6  % 
6  % 

e  % 

4  pr  sh. 

7600;  10  % 
13463  10  % 
60000  16  % 
10000    121  % 


Alias 

Argus  Life  

British  anii  Foreign, 

Marine,  Limited...  20 
Church  of  England..  60 
Clerical,  Medical,   & 

General  Life   100 

( 'ommerclal  Union  .     50 

County 100 

Crown  60 

Eagle 60 

Equitv  and  Law 100 

tjig.&Scott.LawLife   60 
En::li8h  and  Scottish 

Marine,  Limited., 

General 

Globe  Marine,  Lim.. 

Greshaui  Life 

Guardian 

Home    and  Colonial 

Marine,  Limited... 
Imperial  Fire 

Iiiiperial  Life ilOO 

Indenmity  Marine.. .;100 

Law  Fire 'lOO 

Law  Life 100 

Lancashire  20 

Legal  &  General  Life    50 
Liveipool  «fc  London 
lire  and  Life  ... 

Do  Globe  (li  anus) 

London 

Lond,  &  Lancas.Fire 
Lond.  it  Lancas.  Life 
Lond.  *  Pro vin.  Law 
Lond.&Prov.  Marine 
Marine 

Ma'itime,  Limited... 
Merc''ants'Marine,L 
N.  Britibtt  &  Mercan, 

Ocean  Marine 

Orrental  &  GLMdrine 

Pelican 

Phcenlx 

Provident  Life  

Itcalm  Marine,  Lim. 

Rock  Life 

Royal  Exchange 

100000   113  %  Royal  Insurance 

500  724  %  Union   

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited...  20 
Thetis  Marine,  Lim..  20 
Union  Marine,Liver 

poi^l,  Limiled 50 

6000  38  %  Universal  Lrfc  100 

60000  20  %  Universal  Marine,  L  20 


100000 
20000 
87504 

49626 
35862 
4O000 
10000 
20000 
60000 
10000 
50000 
60000 
40000 
40000 
40000 


16  % 
6}  % 


6  % 
32  % 

6"% 

m  % 

30  " 
38}  % 
20  % 
5  % 
20  % 
50  % 


13i 


13  124 


4|  64 


34  44 


4  pr  6h, 

6  pr  sh 

2500  134  % 

20000   ... 

300000  80  % 

689220i  20  % 


4000  2&  pr  8. 
100000  10  % 


10000  6  % 
40640  10  % 


100 

20 

6 

Stk 

20 

200 


44  6 

884 

2"  24 
37  28 
184  194 


mSCELLANEOUS. 


DiTi-l 

dend 
per 
ann. 


Name. 


I  & 


li    24 


71    84 
114  124 

94    9} 

13414 


GAS. 


Autlio- 
rised 
Issue. 


*  TraniforabI*  b}  endorMu.cnt,  without  ataiopi 


40000 

10000 

17490 

20000 

10000 

10000 

4000 

4000 

23406 

12000 

120000 

10000 

25000 

20000 

12000 

1660000 

26000 

20000 

6G00O 

3000 

3000 

3000 

260000/ 

I6OOOO: 

30000 

30000 

27000 

1440001 

360000( 

6000 

34000 


cc 


6 

6 
25 
20 
20 
20 
50 
26 
10 
10 
10 
10 
10 
10 
26 

Stck. 
124 
124 
50 
40 
10 
20 
Stck. 
Stck. 

6 

6 


Paid. 


Stock 
Sto  l< 

20 

20 


•1000,  60 
4000    124 


20000 
15000 
10000 
20000 
10000 
10000 
20000 


4 
all 
all 
10 
all 
all 
all 
all 

6 
all 
all 
10 
all 
all 
all 
124 
10 
43} 
all 
all 
20 
100 
all 
all 

24 
all 
100 
46 
all 
all 
all 
all 

24 
all 

7 
all 
10 
10 

1 


Name. 


Closing 
Prices. 


Bombay,  Limited 

Uo  »*o  New 

Commercial    

Continental  Union  

Do  do  New 

Do  do  7  %  preference. 

Equitable 

1)0 

European    

Do  New  

Gas  Light  and  Coke,A~ 

Do  B 

Do5 %pf  conv.(lstis8) 
Do  <:,  10  %  preference 

Do  D  do 

Imperial  

Do ..., 

Do  New,  1870 

Imperirl  Continental 

Independent   , 

Do 

Do 

London    

1)0  1st  Prefei-eiiee 

Oriental,  Lirniteo  . 

1)0  New  

Plicenix   , 

Ijo  ..  , 

Do  New  

Rarcliff. 

Illo  de  Janeiro,  I  irnited 
South  Metropolitan 

Do 

Do 

8urr  y  Consumers.. 

Do 

Western,  A 

Do  B 

Do  0 

DoD 


64  7 
64  51 

36  26 
134  14 
35  26 


154  164 
34  3} 
16  164 
7   74 
13  14 
19  20 
484  494 
189  171 
164  16i 
13  14 
684  694 
66  68 
74  84 
244  264 
167  170 
117  120 
74  7} 
3}  4J 
33  34 

87  90 
69  61 
33  36 
354  364 

88  90 
22  24 

164  174 
114  124 
164  174 
16J  174 
164  174 
44  6 


DOCKS. 


Autho- 
rised 
Issue. 


1066688  Stock 

193471     80 

1766697  Slock 


1062600 
600000 
360666 
8^7071 


100 
Stnck 
•tock 
SlocV 


Name. 


East .  nd  West  ln:!;a  .. 

Hull 

London  and  St  Katharine 
Do  Debenture  Stock  4% 

Milwall    

Southampton 

Surrey  Commercial 


Closing 

Prices. 


119  121 
46  48 
64    66 

38    38 

82    84 

101  103 


25 
10 
10 
10 
100 

100 
50 
10 
20 
20 
25 
1 
20 
20 
20 
26 
60 
50 
60 

26 
6 

60 
Stk,  100 


6 

7 
all 
all 
30 

all 
44 

3 
all 

74 
all 

4 

20 
10 

6 

11 
36 
'  20 
224 

:  all 
all 
10 


6}    74 


17i  184 
76    80 

98 
28 


7 

4J    6i 

89    91 


Anglo-Mexican  Mint 

6}  %  Auslralian  Agri.  ultural 

10  %  Australian  Mortgage  Lan 

Finance,  Limited  

...     Avon.ide  Errgine,  Limited  ... 

...    'Baugparah  Tea  Estates,  Lim.. 

114  %  lierlin  Water  Works.  Limited 

20  %  Uolrkow  Vaughan,  Limited... 

6  %  Boston    City    (U.    S.)    S    % 

Sterling  Loan 

1  p.sh.  British  American  Land 

4  p.  sh  British  &  Foreign  Tramway.L 
Brltisti  Indian  Tea,  Limited... 
10  %  British  Ship  Owners 
3  p.  8.  Canada  Company  .. 
...     Central  Argentine  Land,  Lim. 
6  %  Ce\lon  Company,  Limited 

6  %      Do  

...     i     Do  

44  %  City  of  Lon.Real  Property,!* 
1  »;  %  city  OfBces,  L  mited 
8  %  Colonial,  Limited   ... 
8  %      Do  

6  %  Copier    .Miners  of   England, 

pref.  74  %    

8  %  Credit  Foircier  of  England,  L. 
8  %  Credit  Foncier  of  Mauritlua.L, 
14  %  Cr\stal  Paiace 

7  %      Do  Preference Slk,  100   105  110 

6  %      Do  6  %  Perpetual  Debentrs;  Stk.  100  114  119 
...     Darjceling,  Limited    20    all     20    22 

35  %  EbbwValeStl,,Iron,*Coal,L.'  33     274!  264  27 

...     Edinburgh  Tramway j  10  |    2  '    "' 

Egypt  7%  Viceroy  Mort.loaullOO     all  ]  93    94 
Do  9%  Guar.byEgvpt.Gov.  100  |  all    102  104 
Do  7  %  Khedive  Mort,  Lo,m  100  I  all      ""    "'^ 
Egyptian  Com.  &  Trading,  L.|  30  4/13/ 


all 
214 


Closing 
Prices 


16    17 
28    29 


16    17 
44    64 
14    1} 
64   74 

12    13 

184  194 


134  144 
64  B 
104  11 
24    26 


7  % 
9  % 
7  % 


6  % 

6}  % 

4  % 

16  % 

17}  % 


6  % 

6  % 

7  % 
16  % 
10  % 

6  % 

10  % 

6  % 

8  % 


6  % 
4  % 

8  % 


Engl'ish  <t  Au'tral.  Copper,  L.|    3 

Bnglish  and  Foreign  Credit...!  16 

EuropeanCom.of  Danulw,  4% 
Bonds,  Guaranteed 

Fairbairn  Engineeriirg,  Lim... 

Fore  Street  Warehouse,  Lim. 

Foreign  and  Colonial  Govern- 
ment Trust  6  %  Bonds 

Do  5  %  

Do  6%,  1871    

General  (  redit  *  Discount,  L. 

General  Steam  Navigation  ... 

Hooper's  Telegrch.  Works,  L. 

Hudson's  Bay  (Gov.  &  Corn,  of 
Adven.of  Eng.,tradnginto) 

ludin  Rubber,  Gutta  Percha, 
&  Telegraph  Works,  Lim.. 

Internation.il  Finan.  Soc.,  Lim 

Italian  Land 

Italian  Iiriga.  (Canal  Cavour)    30 
Do  6  %  Bonds,  red.  1870  ...|10O 


100 
6 
20 

100 

100 

100 

10 

16 

10 

17 

60 
10 
10 


Land  Securities,  Limited 50 

Licbig'a  Extr.actof  .Meat,  Lie.  20 
Lisbon  Steam  Tramways,  L-  10 
Londorr  Financial  Asso.  ,Liin,  50 
8  %  lx)u.  General  (Omnibus  Co.,  L.  Stk 
Loniion  &  Glasgow  Engineer- 
ing it  Iron  Shipbuilding,  U    50 

6  %  London  Tramways     10 

Lydney  &  Wigpool  Iron  Ore,  L.    10 

5  %  Vl.idras  Irrigation  anl  Canal, 

Guar.  5  %  by  Indian  Gov.  Stk. 
8}  %  Mauritius  Land,  Credit,  and 

.Ageiicv,  Limited  10 

8  %  Nantyglo    and   Blalna  Iron- 
works "  Preferred,"  Lim,  1(X) 
...      Natal  Land*  Col.i",  Co.,  Lim.    10 
18  %  National  Discount  Com.,  Lim.   25 
10  %  Nalional  Sicam  Ship,  Lirniteo    10 

...     Native  Guano,  Limited 6 

...     Nerbudda  Coal  and  Iron,  Llm.     1 

...      Now  Qnehrada,  Limited   5 

...     New  Sombrero  Phospliale,  L ..    10 
16  %  .New  Zealand  Loa  .  and  Mer- 
cantile   Agency,    Limited    26 
10  %  New  Zealand  Trust  4;  Loan,  L   26 

7  %  North  British  Australasian,  L.  Stk, 
10  %  Nrth  Metropolitan  Tramways    10 

10  %|     Do  10 

10  %  Otag.i  A  Southland  Invest.,  L.     6 
10  %  Palmer's  Shipbuilding,  Lim.,  B   36 

Do  E 7 

2  %  Peel  River  Land  &  Mineral,  L  Sik 

8  %  Peninsular  <fc  Oriental  Steam  60 
8  %i     Do  New,  1867  60 

10  %IPhospho-Guano,    Limited,  A 

Preferred,  Liiiiited 10 

7  %  Ithyinney  Iron 60 

7  %      Do  New 16 

7  %  Rio  de  Janeiro  City  Improv^L.    36 

7  %  Roumanian  Gov.  Iron  Bridges 

Annuities  7  %  Certlflcates  100 

16J  %'Royal  Mall  Steam  100 

6  %:8cottish  Austridlan  Invo5t„L,  ^tk. 
6  %'  Do  6  %  Guaranteed  Pref...,  Stk, 
...     |t^oci<!ld  G*5ndrale  de  I'Emplre 

Ottoman 20 

8  %!soulh  Australian  Land 36 

6  %  Spariisli  «  %  Nati  nmi  Laird-  r  v 

Mortgage  Ccrlilicutos  Sep  3000 

...     Submarine  Cables' Trust  Cert 

40  %  Telegraph  Const,  &  Main.,  L.    12 

Do  Trust  Ccrlllicates    1.3  7 

6  %  Tobacco  (i%  Loan,  guaranteed 

by  Italian  Government  ...  Stk 

20%  \    '■'""'  *  ^''■""'^y  "'  ^'"'~'  ''1^    10  J 
8  %  Trust  and  Loan  Company  ul 

(Canada 30 

iO  %  Union  Stoam  Ship,  Limited,.,  20 

84  %il'uittd  OlscountCoipor.,  Lirii.  15 

...     tUp()er  Assam  Tea,  LimiteU  ...  10 

4  p.>.|Van  Diemeu's  Land  30 

10  %' West  India  .tPaciflcSteaui,!,  26 


24 

3 

93 

« 

02  104 

80 

804 

a 

2-S 

6 

6 

"e 

■54 

•34}  264 

106  107 

97 

99 

.113 

04 

10 

104 

34 

36 

9 

94 

10}  11 

43    444 

4 

6 

6 

64 

7i 

8 

M 

83 

1 

2 

2! 

23 

6J 

i^ol 

161 

92 

»/ 

7 

13 

124  13} 

9 

10 

all 

all 

6 

all 
all 
0/7/0 
all 
all 

2J 

6 
100 
all 

94 

1 
25 

5 
100 
all 
10 

all 
all 
all 
all 

all 
60 
100 
100 

8 
all 

all 
100 
all 


104  106 

14  a 

92  94 
3  34 
134  13} 
16  17 
20  22 
4« 


34 

7 


6S  6j 
63  63 
14  144 
13J  13} 


49 

67 
10} 

lU 
44 
13 
38 


i 

34    X 

73  74 
106  107 
:i2}9S 


M 


36    1 
7t 

a 
»  111 


I 
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NOTICES    AND    REPORTS- 


STOCKS. 
New   Granada   Bonds. — 1,967/  has  been   set   apart  for  the 

Eeriodical  redemption  of  the  active,  and  983Z  for  the  deferred 
onds. 

Spanish    Quicksilver   Mortgage  Loan.  —  Bonds    representing 
18,400/  have  been  drawn  for  repajrment  on  the  Ist  July. 
RAILWAY  COMPANIES. 
Bombay,  Baroda,  and  Central  India. — The  net  earnings  during 
the  second  half  of  1871  were  53,952/,  as  compared  with  44,035/ 
in  the  corresponding  period. 

Matanzas   and  Smanilla   Bonfls. — Messrs   Schroder   and  Co 
announce  the  interest  due  on  the  15th  ;"nstant. 

Roumanian  7h  per  Cent.  Railwaij  Obligations. — The  Council  of 

Foreign   Bondholders  have  announced  that  the   coupon  due 

"  ily  1,  1871,   wiU  be  paid  on  the  12th  instant  by  the  Anglo- 

lugarian  Bank.     It  is  expected  that  the  certificates  for  the 

I  new  shares  wUl  be  ready  for  delivery  at  the  same  time. 

I  BANKS. 

I      Bank  of  British  North  America. — Dividend  notified  at  the  rate 
S  per  cent,  per  annum,  free  of  income  tax. 
London  Chartered  Bank  of  Australia. — At  the  meeting  a  divi- 
dend at  the  rate  of  8  per  cent,  per  annum,  free  of  income  tax, 
was  declared. 

London  and  Biter  Plate. — The  usual  interim  di\'idend  of  5  per 
!it.  for  the  half-year  has  been  declared,  free  of  tax. 
-\ativnal  Provincial  Bank  of  England. — The  usual  8  percent. 
1  annum  dividend,  and  a  bonus  of  7  per  cent,  for  the  half- 
year,  have  been  declared. 

North-Eustern  Banking. — At  the  meeting  there  were  stated 
to  be  1,500  shareholders  on  the  register,  and  the  bank  had 
already  commenced  operations  in  Newcastle-upon-Tyne. 
ASSURANCE  COMPANIES. 
London  and  Provincial  Marine. — The  usual  interest,  at  the 
rate  of  10  per  cent,  pei-  annum,  free  of  income  tax,  has  been 
decided  upon. 

Ocean  Marine. — Interim  payment,  5s  per  share. 
Thetis  Marine. — Half-yeaily  interest,  2s  6d  per  share,  free  of 
income  tax. 

MISCELLANEOUS  COMPANIES. 
Bombay   Gas. — A   dividend  at  the  rate  of  7  per  cent,  per 
annum  has  been  notified,  leaving  a  balance  of  881/. 

Central  Swedish  Iron  and  SleeL — At  the  meeting  it  was  stated 
that  256,850/  of  the  capiUl  (325,000/)  had  been  subscribed,  and 
it  had  been  decided  to  proceed  with  the  undertaking.  It  was 
also  stated  that  the  value  of  the  property  had  improved, 
owing  to  the  discoveiy  on  adjoining  lands  of'  large  deposits  of 
coal. 

Grand  ./unction  Conn/.— The  half-year's  net  receipts  showed 
an  increase  of  302/.  There  was  26,707/  available  for  a  dividend 
of  2/  pel-  share,  free  of  income  tax,  leaving  4,107/. 

Jialwn  Navigation.— The  half-yearly  interest  on  the  bonds 
duo  on  the  Ist  July  will  be  paid  at  the  rate  of  2/  10s  lOd  per 
liJO/bond.  -If  F 

Langdale's  Chemical  Manure. — Ad  interim  dividend,  10 
cent,  per  annum. 

Nottingham  Tramways,  7>»ni7t''/.— Capital,  150,000/,  in  10/ 
shares.  The  company  will  construct  lines  of  tramway  in 
Ifottinghaoi  with  the  approval  of  the  town  council  and  local 
boards. 

Peninmlar  and  Oriental  Steam.— TnteAm  dividend,  3  per  cent., 
free  of  income  tax.  The  Suez  Canal  has  been  used  to  a  cer- 
tain extent.  The  company  will  receive  a  subsidy  of  19,000/  a 
year  from  Italy  for  extending  their  Brindisi-Alexandria  route 
to  Ancona  and  Venice. 

MINING  COMPANIES. 
Alta-California  \]fater  Su/gdy  and  ExceLiior  Gold  Mining, 
I/mito/.— Capitiil,  :350,OOO/,  in  10/  shares.  The  diretjtors  invite 
applicat'o.is  for  an  issue  of  1,500  Twelve  per  Cent.  First  Mort- 
gage Debenture  bonds  of  100/  each,  redeemable  at  par  by  ten 
equal  half-yearly  drawings,  commencing  in  July,  1873,  or  con- 
Tertible  into  shares.  Theobjectistopayofftheunpaid purchase- 
money,  and  to  expend  60,OUO/  in  the  construction  of  a  large 
^al  of  about  thirty  miles  with  reservoirs,  and  a  smaller  canal 
M  about  thirteen  miles.  The  property  is  in  El  Dorado 
County,  Califoi-nia,  and  is  all  freehold.  The  net  revenue  now 
derived  horn  the  mines  and  water  rights  is  about  2i,000/ 
a-ycar,  and  will  be  increased,  it  is  stated,  to  128,000/  when  the 
propos.d  new  works  are  in  operation.  The  amount  to  be 
Wid  for  the  property  is  4:^5,000/,  viz.,  350,000/  in  fully  paid-up 
•hares,  H),(Mil  in  cash,  and  45,000/  in  cash  or  l>onds. 


per 


CajM- 
66,!>'J7/, 


■(>/)/«  r.— The   accounts   for   1870   showed  a  profit  of 
^^  The  average   price  obtained   for  the   whole  year's 

^et^^m  was  Ifis  6d  per  unit,  and  the  average  assay  was  304 
fjr  cent.  I'he  actw^unta  of  1871  show  estimated  costs  in  excess 
''l^^^  oilHlO  ol  29,000/,  and  an  increase  in  the  returns 
OfKJa  tons,  and  of  IJ  j^sr  cent,  assay  on  the  total  year's 
Wwrn.  Tlie  first  cargo  on  account  of  1871  has  been  sold  at 
ala  ed  per  unit. 

•  '^y^""'  Chrome,  Coal,  and  Iron,  Liiailetl.— Capital,  200,000/, 
m  Z0,000  shares  of  10/  each.     For  the  sum  of  110,000/  in  cash. 


5,000  shares,  and  10  per  cent,  of  profits  during  five  years  after 
30  per  cent,  has  been  paid  to  the  shareholders,  the  purchase 
of  mining  rights  over  25  square  miles  of  property  on  the 
banks  of  the  Danube  will  be  effected.  Lai-ge  quantities  of 
chrome  ore  are  stated  to  be  ready  for  shipment,  and  imme- 
diate returns  are  expected. 

North  Wheal  Metal  Mining,  Limited. — Capital,  20.000/,  in  1/ 
shai'es.  The  development  of  a  tin  mining  property  in  Corn- 
wall, adjoining  the  Great  Wheal  Vor  and  Wheal  Metal  Com- 
panies, will  be  undertaken. 

Pontgibaud  Silver-Lead. — A  dividend  of  15s  9d  per  share, 
less  income  tax,  is  announced  on  account  of  the  year  1871-2. 

St  Austell  Hematite  Iron  Ore,  IJmited. — Capital,  60,000/,  in  10/ 
shares.  Object — to  purchase  a  "  going  concern  "  in  Corn- 
wall, called  the  Kerwick  and  Bodennick  Iron  Ore  Mines,  for 
30,000/. 


Cfje 

Commercial 

Cimesi. 

FOREIGN   MAILS. 

■n,=^™.n.,„,»                         :  Despatch  of  Next  Mails  from  JNext  Mall 
Destinations.                        ,         >■         Lond..n.                    1      Due. 

Anstrfllia  1^^*  Southa  nptor. 


Bermuda via  Halifax 

^  via  Southamiiton 
Brazil,  Buenos  Ayres,  snd  Monte  Video  ...  -v  via  Liverpool    ... 

I  (by  French  packet 

Brazil,  Monte  Video,  and  Chili .via  Liverpool  

Canada  ., via  Quebec 

Ditto jvia   United    States 

Canary  Islands 

Cape  de  Vcrds ' 

Cape  of  Good  Hope,  Natal,  and  Ascension  via  Southampton... 

,  (v'vA  Souihimpt  in 
China,  Ceylon,  and  Singapore <via  Brindisi  

1  (by  French  Packet 

East  Indies.  E^pt,  &c \  i^  f^^'^Z 

Falkland  Islands I 

Gibraltar  anj  Malta  jvia  Southampton... 

Malta ivia  Ifaly ... 

Ditto  via  Marseilles 

Madeira 


.Mauritius 

New  Brunswick,  Nova  Scotia,  and  Prince) 

^    Kdward  Island     f 

N^ewfoundland 

New  Zealand   

t*tTtUfral   

St  Helena 

United  Slates,  by  Cutiard  packet,  via  Cork. 
Ditto  by  North  Gorman  Lloyd  packet 


by  French  packet.. 
via  Hali'ax    


July  4, 
June  U, 
July  2. 
June  10, 
June  19, 
June  22, 
June  12. 
June  13, 
June  8, 
June  11, 
June  10, 
June  10, 
June  30, 
June  14, 
June  31, 
Juntf  13, 

June  10, 
June  13, 

June  13. 
June  11, 
July    5, 


via  Halifax  

via  San  Francisco., 
via  Southampton.., 
via  Southampton.., 

(New  York)  

.'(New  York) 


8,  K 


Ditto  by  Cunard  packet,  via  Cork '(New  York) 

Ditto  hy  Iimian's  packets '(New  York)  . 

Western  Coast  of  Africa 

West  Indies  and  Pacific    

Bahamas  

Honduras  

La  Guayra  and  Puerto  Cabello  

Mexico  

Port-au-Prince,  Vera  Cruz,  and  Tampico  . 

S^nta  Martha 


June  18,  E 

,  June  18,  E 
June  27,  e 
June  10,  M 
June  10, 
,  June 
.  June  11, 
June  11, 
June  13, 
June  11, 
June  17, 
,  June  13, 
,  June  17, 
,  July    4, 
.  July    2, 
,  June  10, 
,  June  19, 


M.jJune  17 
E.  June  10 
B.jJune  30 
M.jJune  17 
c.|J>ne  15 
E.  overdue 
E.'June  12 
E.'June  14 

E.I 

E.lJune  15 

M.[  'nne  17 

JL  June  11 

M.June  17 

E.,June  10 

K.  June  16 

u.  June  10 

&  June  10 

M.'Juiie  17 

u  June  10 

B.June    7 

June  10 

Tune  15 

June  30 

June  16 


June  16 


June  17 
June  11 


June  15 
June  13 
June  12 


June  23 


MAILS    ARRIVED. 

Lai  EST  Dates. 
On  May  31,  from  North  America,  per  Caspian— Froderlcton,  N.B..  May  17;  St 

John,  N.B.,  20;  Sackville,  N.B.,  18;    Bermudii,  13;    Halifax,  21;    Newfoundland, 

14 ;  Prince  Edward  Island,  17. 
On  June  1,  from  India.,  Alkxakdbia,  &c.,  via  Brindisi — Ctlcutta.  May  10;  Bombay, 

17;  Madras,  11;  Aden,  21 ;  Suez.  27 ;  Alexandria,  28;  Cairo,  26. 
On  June  1,  from  China  and  North  A«bkicv,  per  Cimbrian — Honjif  Konp,  April  12  j 

Boston,  May  22  ;  New  York,  23;  Phila'lelphia,  22;  San  Francisc  ),  16 ;  Bermuda.  18. 
On  June  1,  from  West  Coast  of  Africa,  per  Lajjoa — M  idaira.  May  26  ;  Teneriffe, 

24 ;  Bathurst,  19  ;  Sierra  Leone,  16  ;  Cape  Coast  Castle.  11 ;  I^ai^os,  7> 
On  June  4,  from  UsiTBi>  States  and  Canada,  per  Manhattan — Boston,  ilay  21; 

Ciiic'go,  20;  I>-.-troit,   18;    New    York,  22;    Philadelphia,   21  ;  San    Francisco,   14; 

Hamilton,  20;   Kingston,  30;   Montreal,  20;   Qneoec,  18;  Tdronto,  20  ;  Ottawa,  20; 

Bermuda,  16. 
On    June   4,  from  Nuktu  America,  per  Main— Chicago,  May  23;  New  Yurk,  25; 

San  Francisco,  18. 
On  June  4,  from  North  America,  per  City  of  Brussels— Boston,  May  24;  New 

York,  25;  Phl^ailelphia,  24;  Halifax.  21. 
On  June  5,  from   L'sitkd    Statbs   and   Canada,  per  Prussian— Chicago,  May  22 ; 

Detroit,  23;  Portland,24;  Hamil'on,23;  KingHtou,24;    Montreal,  24;    Quebec,  25; 

Toronto,  23;  Ottawa,  24;  St  J<»hn,  N.B.,  23. 
On  June  6,  from  India,  &c.,  via  SouthamiJton— Hong  Kon;,  April  18;  Singapore, 

25;  Penang,26;  Batavia.  18;  l,abu>n,9:  Calcutta.  May  3  ;  Bonibay,6;  Madras,4; 

Colombo,  2;  Potnt-de-Galle,  6 ;  Aden,  15  ;  Suez,  20  :  Malta,  26;  Gibraltar,  31. 


AVERAGES  OF  GRAIN. 

The  fi  llowing  Is  a  statement  showing  the  ({uantitios  sold  -  nd  the  average  price  of 

Dritlsli  Corn  (Itnpcriil  measure),  as  receiv<.:tl    from  the  Inspectors  and  Officers  of 

Kxciae,  ctmformably  to  ttie  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 

ended  June  1, 1872: — 

Quantities  Sold.  Average  Price. 

qm    bush  S     d 

Wheat. 53,704    3    68  1 1 

Bnrley    2,140    1    Sfi    6 

Oals    2,141    6    83     4 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  statemeat  showing  the  ((uaritities  sold  and  the  aver'tgt  price  of 
British  (/oni  (Imperial  measure),  as  received  iroin  tlio  Insp-ctors  and  Oillcers  of 
Excise,  conformably  to  the  Act  of  t!ie  27lh  and  2Sth  Victoria,  dp.  87,  In  Iho  week 
ended  June  1.1872,  and  for  the  corresponding  week  la  e«cb  of  the  yeu**  from  1 371 
to  1808 


QuAMTiTiiM  Sold. 

AVERAOE   PRICM. 

Wliei  t      {     Barley. 

Oati. 

Wheat. 

Bailey. 

Uati. 

1878 

qra     obi 
53,70*    3 
«,*)«    0 
fi7,utS    6 
S8,3>ifl    i 
26,026    6 

qr.    b.ti 
2,140    1 
720    2 
816    0 
141     6 
7K7    » 

qr.    bfih 
2,U1     8 
1,6.18    1 
4.1H0    3 
18  3    1 

};i>7  3 

•    <I 
es  11 

flO    0 
48    8 
46    6 

70    8 

•    <l 
88     8 

36  11 
32    0 

37  i 

m  10 

■  d 
13    4 

1«71 

1870 

UW 

uas......... 

27  7 
Zi  0 
20  2 
t»  10 

720 


THE  ECONOMIST. 


C  0  JI  M  E  R  C  I  A  L 


EPITOME. 

FRIDAY    XIGHT. 


The  corn  trade  during  the  week  has  been  characterised  by 
continued  firmness,  owing  to  insufficient  an-ivals  in  foreign 
descriptions  and  the  small  supply  of  English,  holders  pre- 
fen-ing  to  keep  their  stocks  from  the  markets  at  present.  The 
weather  genei-ally  has  been  unfavourable. 

Latest  telegrams  from  Bombay,  to  May  31st,  quote  the 
market  for  cotton  steady.  Fair  Dhollerah,  263  rs;  and 
Oomra,  270  rs.  The  price  for  middling  upland  at  New  York 
continues  to  advance  steadily,  and  is  now  27c  per  lb. 

The  wool  sales,  which  closed  at  Liverpool  on  the  1st  inst, 
show  a  great  reduction  on  the  prices  of  the  March  series — mis- 
cellaneous foreign  wools  decreasing  15  to  20  per  cent,  in  most 
instances.  Till  the  opening  prices  of  the  English  clip  are 
known  little  business  will  be  done ;  but  the  opinion  is  general 
that  prices  will  be  lower. 

The  iron  trade  is  very  active  at  continually  advancing  prices, 
but  vendors  having  sold  to  their  utmost  capability  of  obtain- 
ing material,  comparatively  little  business  is  done.  The  ex- 
pected rise  in  the  price  of  coal  stroEgly  assists  the  advance  in 
iron — an  advance  of  Is  per  ton  in  coal  being  considered  to 
necessitate  a  rise  of  from  10s  to  203  per  ton  in  iron.  Besides 
this,  a  conference  is  shortly  to  take  place  between  masters  and 
men  iu  the  iron  districts  to  regulate  wages  on  the  new  system 
by  the  increased  selling  price  of  iron. 

In  colonial  produce  this  week  sugar  shows  a  general  ad- 
vance in  prices,  with  decreasing  stocks.  Coffee  has  had  an 
active  demand,  with  speculative  transactions  in  common 
kinds.  Tea  shows  no  improvement.  There  is  a  better  demand 
for  rice,  and  a  firmer  market  than  earlier  in  the  week. 
Peppers  are  lower  and  other  spices  are  steady,  Zanzibar 
cloves  being  less  inquired  for.  In  metals  the  demand  is  less 
active  and  rates  are  not  quite  supported.  Clean  hemp  is 
quoted  at  1/  less  than  last  week.  In  tallow,  Petersburg  has 
advanced,  and  a  good  supply  of  Australian  is  reported. 

EXTRACTS  PROM  TRADE  CIRCULARS. 
We  extract  the  following  from  Messrs  W.  Nicol  and  Co.'s 
weekly  overland  circular,  dated  Bombay,  May  11 : — When  our 
last  advices  were  written  it  was  generally  anticipated  here  that 
the  improvement  then  observable  iu  the  tone  of  Liverpool 
would  become  more  manifest  during  the  course  of  the  present 
week,  but  each  successive  telegram  to  hand  since  the  opening 
of  business  on  Monday  has  reported  dull  and  drooping 
markets  on  the  home  side,  and  our  latest  message  dated 
yesterday  quotes  fair  Dhollerah  at  7 j^d  per  lb;  representing 
a  fall  of  I'^d  per  lb  as  compared  with  the  previous  Friday's 
valuations.  American  sorts  appear  to  have  participated  in 
the  decline  equally  with  Surats,  although  the  scale  of  receipts 
at  the  ports  continues  very  small.  Holders  of  cotton  on  this 
side  were  slow  to  recognise  the  modified  state  of  matters  at 
home,  and  for  the  first  two  days  of  the  week  scarcely  any 
change  was  apparent  in  prices.  The  scarcity  of  good  cotton 
enabled  possessors  of  Buch  to  preserve  a  firm  front,  but  with 
rather  increased  an-ivals  of  Dhollerah,  and  a  most  limited 
inquiry  of  exporters  prices  gave  way,  and  close  without  much 
support  about  5  rs  per  candy  under  last  week's  currencies.  The 
aggregate  of  transactions  is  quite  insignificant,  being  only 
about  2,900  candies,  against  16,000  candies  for  the  correspond- 
ing period  of  last  year.  With  such  a  limited  demand  we  have 
increased  our  stock  on  shore,  which  now  stands  at  about 
63,000  bales,  against  77,000  bales  at  the  con-espouding  date  of 
last  year.  The  quality  of  Dhollerah  does  not  improve,  but 
Bhownuggur  continues  to  send  forward  cotton,  which  with 
cai-eful  selection  makes  a  very  fair  average.  Dharwar  is 
coming  forward  slowly,  but  what  there  is  of  it  at  present  is  of 
very  good  quality.  A  telegram  from  Carwar  advices  sailing 
of  the  steamer  Corrina  on  8th  instant  for  Havre,  with  a  cargo 
of  5,255  bales  sawginned  Dhai-war.  Tinnevelly — We  have 
a  telegram  dated  yesterday,  quoting  7id  per  lb,  c.  and  f. 

The  annexed  is  from  Messrs  Van  Houten  and  Ebeling's  monthly 
tin  cireular,  dated  Rotterdam,  June  1 :— With  the  exception  of 
a  few  days  of  buoyancy  tin  has  been  very  quiet  throughout 
the  past  month,  and  though  there  has  been  no  pressure  to  sell 
prices  have  slightly  given  way.  The  favourable  position  of  the 
article  has  been  entii-ely  counterbalanced  by  the  in-egular 
transactions  in  Straits  tin  in  London,  that  market  being  under 
the  inttuence  of  several  bear  operators,  whose  wild  sales  for 
forward  delivery  cannot  give  but  a  temporary  check  to  legiti- 
mate trade,  while  they  are  likely  to  strengthen  the  value  of 
the  article  in  the  coui-se  of  the  year.  Banca  has  been  in 
limited  demand,  the  price  tiuctuating  between  95  tt  and  96  fl, 
while  some  bear  sales  for  autumn  delivery  were  reported  at 
91i  ft  to  93J  fl,  there  being  little  disposition  either  to  buy  or 
to  sell  at  these  prices.  Billiton  has  been  very  neglected ;  a 
few  spot  parcels  changed  hands  at  92i  fl.  On  Monday,  the 
3rd  instant,  a  piiblic  sale,  comprising  8,000  peculs  Billiton,  will 
take  place  at  Batavia.      The  following   statement  shows  the 


[June  8, 1872. 

position  of  'Banca  tin  in  Holland  on  the  31st  May  from  the 
official  returns  published  by  the  Dutch  Trading  Company:— 

1872.         loo  71.  18™- 

Import  in  May slabs     14.504  ...     4,322  ...   1.5,220 

Previously  this  year     20,393  ...  45,528  „.   74,432 


Total  5  months 43,957  ...  49,850  ...  89,652 


nolivories  in  May 7,000  ...  15,(!93  ...  12,300 

Previously  this  year    32,638  ...  53,450  ...  48,590 


Total  5  months 39,038 


69,149  ...  00,890 


Stock  second  hand  47,229  ...  82,542  ...  78,821 

Unsold  stock ■ 23,492  ...  49,138  ...  73,594 


Total  stock    70,721  ...131,080  ...152,415 


0,051 
3,000 
3,771 


6,800 
4,200 
0,091 


78A] 
77|t 


Stock  of  EiUiton  5,908  ... 

Import  in  May 3,800  ... 

Delivered  and  shipped  in  May 2,700  ... 

r,     *  *•      nf      Qi        (Banca    903     ...     7011 

QuotationM.ay31...  |j3;^;j^^ 932      __     75a 

The  quantity  of  Banca  tin  now  afloat  for  the  Dutch  Trading 
Company  is  8,500  peculs,  equal  to  515  tons,  against  17,300 
peculs,  equal  to  1,081  tons,  last  year.  We  estimate  the  quantity 
of  Billi'-,on  tin  now  afloat  at  6,601  peculs,  equal  to  400  tons, 
against  10,320  peculs,  equal  to  625  tons,  last  year. 

The  following  is  from  Messrs  Mohr  Brothers'  circular, 
dated  Akyab,  May  7  :— Our  rice  market  continued  to  declin 
until  it  reached  the  low  figure  of  39  rs  for  shipping  quality 
but  as  in  the  meantime  the  demand  had  become  a  little  more 
active,  and  supplies,  although  pretty  regular,  remained  but 
small,  prices  have  since  been  steady  at  39  rs  to  40  rs  per  100 
isaskets  good  3A  parts  shipping  quality,  equal  at  the  present 
exchange  to  4s  5d  to  4s  6d  per  cwt,  free  on  board.  Our  market 
is  not  likely  to  decline  any  further,  as  owing  to  the  advanced 
season  communication  with  the  interior  is  becoming  more  and 
more  difficult,  and  native  boats  will  soon  cease  to  bring  in  pro- 
duce. Exports  of  rice  to  Europe  up  to  to-day  amount  to  82,000 
tons,  against  86,000  tons  at  the  same  time  last  year,  whilst 
there  are  still  loading  12,0U0  tons,  against  14,000  tons  in  1871 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  for  the  week  ended  June  1 : — 


Landed. 


Cocoa  barrels  and  bags,  1,913 

Coffee tons]  1,209 

Molasses casks:  193 

Hum    puncheons  663 

Sugar tons  1,861 

Cochineal  serons,  &c.;  126 

Jule  balesj  17,787 

Cotton   balci  or  bags  11,796 

Sai/o    tonsi  18 

Saltpetre    ...U>n>|  47 


Home 
Consunifition. 


Stock,  1872. 


389 
601 
305 
3(>3 
4,372 


31,S  •  §«: 
11,613  n  i  g.: 
6,828  i  £  S  i 

i8ob  g  s  I 


39,730 
1S,9M 
6,025 
22,(  91 
28,211 

11,277 

168.21  W 

213,363 

1,978 

2,625 


Stock,  1871. 


36,663 
17,717 
7,777 
19,761 
61,634 

13,015 
I6,3-10 
72,282 
1,672 
2.368 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Landed. 


1872. 


Ciicoa barrels  and  bagsl     39,279 

Coffee    tons!      22,519 

Molasses    casks'     69,983 

Kuni  puiicheotis]     19,506 

Sugar   tons;      69,983 

Cochineal serons,  &c.i     12,264 

Jute balesj    218,656 

Cotton  bales  or  bagsj   264,601 

427 
6.676 


Sago tonsI 

8a  tpetre tons! 


1871. 


Home 
Consumption. 


Export. 


1872. 


28.9.33 
22,552 
77,231 
37,389 
77,S31 
13,786 
74,412 
95,456 
1,721 
6.073 


21,077 

7,603 

70,620 

10,185 

70,620 

9,481 

168020 

■  165072 

870 

4.899 


1871. 


26,252 

8,722 
81,431 

9„i60 
81,431 
13,493', 
89,223  1 
89,1163  \ 

1,011  I 

6  104  ) 


1872. 


8,114 
14,856 
2,128 
4,423 
2,128 


1871. 


27,095 

20,409 

3,696 

6,454 

3,596 


Total  ile- 
ilivories    includ- 
ing home 
consumption 
and  export. 


The  following  return  shows  the  quantities  ot  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  JuueO,  1872: — 


Imported. 

American bales     80,779   . 

Brazilian  20,085   . 

East  Indian 21,945  . 

Ei<yptian  3,128  . 

Miscellaneous  4,065  . 


Exported 

3,677 

1,642 

7,930 

54 

289 


Total. 


130,002  13,592 


THE    COTTON    TRADE. 


LmERPOOL.— June  6. 
The  demand  for  cotton  continues  active,  and  quotations  of 
most  descriptions  are  slightly  advanced.  In  Sea  Island  the 
business  continues  very  limited,  without  change  in  price*. 
American  has  been  in  cxtenive  demand,  and  has  risen  rV^to 
id  per  lb.  New  York  advices  to  the  6th  instant  quote  mid- 
dling Upland  27  cents,  costing  to  sell  iu  Liverpool  13|d  per  lb. 
by  steamer.  Brazil  has  again  been  in  very  general  request,  at 
last  Thursday's  quotations  for  all  descriptions,  except  Santos 
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which  is  id  per  lb  higher.  In  Egyptian  the  sales  have  been 
large,  and  prices  have  advanced  id  to  Jd  per  lb.  East  Indian 
descriptions  have  been  more  inquired  for,  especially  the  better 
qualities,  and  prices  are  id  to  id  per  lb  dearer. 

Cotton  to  arrive  and  for  future   delivery  has  again  been 
freely  purchased,  with  a  further  considerable  advance.     The 
latest  quotations  are : — American,  basis  of  middling,  from  any 
port,   not  below  good   ordinary.   May  shipment,  lltd ;  new 
crop,  October- November  shipment,  lOJd.     Mobile,  May  ship- 
ment, not  below  low  middling,  lljd.     New  Orleans,  not  below 
Ti-iw  middling,  ship  named,  distant,  ll|d  ;  July- August  deli- 
ry,  not  below  good  oi-dinary,  lllfd ;  new  crop,  November- 
■cember  shipment,  lOjd.     Bahia,  basis  of  fair,  ship  named, 
.  itual  allowances,  lid.     Maceio,  fair,  mutual  allowances,  at 
I,  lid.     DhoUera,  fair  new  merchants,  April-May  shipment, 
pe,  Sild ;  May  sailing,  canal,  S-j'^d.     Oomrawuttee,  fair  new 
•rchants.  Cape,  April  sailing.  Std ;  good  fair  new  merchants, 
J-,;ne  shipment,  canal,  9d  per  lb. 

The   sales   of  the  week,   including  forwarded,    amount    to 
'  '3.530  bales,   of  which  24,500  are  on  speculation,  and  12,280 
lared  for  export,  leaving  69,750  bales  to  the  trade. 
June  7. — The  sales  to-day  will  probably  amount  to  about 
l',000  bales,  with  a  firm  market. 

. PRlCliS  CURRENT. 


I 


Good; 


De»cription».       |  Ord.     Mid.    Fair.    ^^    Good.  Fine. 


Same  Period  1871. 

Mid.  '  Fair.    Good 


8ea  Island 

Upland    , 

Mobile 

Nbw  Orleans , 

Pernambaco  »...., 

Bahia,  Sco , 

Maranhaoi ..., 

Eg3T)tiim    „.„., 

SmjTna  

West  India,  3tc« , 

Peruvian 

African   

gurat— Oic'dDharwar 

Broach 

Dhoilerah 

Oomrawattee 

Mangarole 

Comptah 

Madras — TiuneveUv. 

Western  „ .'.. 

Bengal „„. 


per  Ibipcr  I^-per  lb  per  lb  per  lb 
■         d  d         d 

30        37        44 


9* 
94 


it 

84 

Sil 


d 
24 

114  I 
II-,',-! 
"43] 


8* 
7f 


5i 
64 
6}  t 

«    \ 


114 

10} 

111 
111 

9 

10} 
111 


8*  I 
84  I 
.■•84 

7} 

74 

74 

74' 

6} 


114 

"    i 

114  I 

12 
94 

84 

II ! 

84 

74 

^t 
7} 
6|! 


per  lb 
d 
60 


Hi  . 
114 
121  I 
13     ( 
94 

114 
124 

9} 

9i 

»t 

9 

94 

i'si 


74  1 


184 

134 
154 

184  I 
13    II 

loil 


per  lb  per  lb 

d     I  d 

23  28 

84  I  ... 

84!  ... 
S4 
74 

7: 

7i 

7 

64 

74 

74 

6J 


FBICEa  CURKEMT.-^DSlt  9,1870. 


8 

7} 

84 

8} 

7 

8 

6l 
64 
61 
6,',- 

6 

6| 

5} 


per  lb 
d 
38 


84 

8 

8} 

94 

71 
84 
8i 

64 
7 

74 

7 

74 


Descriptions.       ;  Ord.    Mid. 


{ Good  i 
Fair.    p^jj.  '  Good.'  Fine. 


Same  Period  1869. 
Mid.  1  Fair. '  Good. 


fitT  lb!per  Ibiper  lb  per  lb 


i  Island > 

Cpland    , 

Mobile 

Xew  Orleans 

Pwnambuco  

Bahia,  Ht  I 

Karanham « 

Cgrptian_ ,. 

Bmyrna  ...., 

West  India,  Sai..., 

Pcruriai: , 

African   '    .,, 

Buxat— OindDliarwar,    !.. 

Broach 

DboUerah    (    ... 

Oonjrawuttee..««..,j      74 

Mangaroia 1      7J 

Comptah ;      e| 

Madras — Tinnevelly»«i    ... 
Western I    ... 

>«n<nii I    ... 


8ii 


d 

19 

10} 

lOi 

lOJi 

10} 

104 

llj 

9 

84 

16} 

H 


lU 

10} 

11} 

12} 

9}  I 

111 ; 
11}  1 

9} 
9»l 
»l  ) 

9li 


per  lb  per  lb  per  lb  per  lb  per  lb 


8j 


11} 
10} 
12 

12}  , 
104  t 
1:4  ' 
124  I 

104  ! 
9}  I 

n) 

9i  1 

»} 

94 

8}( 
94 
94 
8S  I 


111 
11 
124 
134 

104  j 

11}' 
124 1 

10} 
10 

104 

10 

104 


48 


14 

i'4 

14 

104 

13} 

13 

lOj 

isi 
104 


94 


d 

24 

11} 

11} 

12 

HI 

11}  1 
10  I 

8}  I 
104  1 
10} 
10 

8} 

84 

84 

84 

8 

7J 

"k 

7} 


12} 

114 
124 

12} 
10} 
12 

11} 
104 

94 

9} 
10 
104 

94 

9 

9} 

e 

8} 


d 
32 


124 

12 

12} 

144 

104 

124 

12} 

10} 


lHro»I8,  BXPOKTS,  OoaSUJU-IIOK.  «c 
1871. 
-  ,        _  bales. 

Imiwrtsffom  Jan.  ltoJunc6    2.205,510     1979,663 

lu^fnlK  from  Jan.  1  to  June  6    1  274  740  1  .«(!  130 

Stock,  June  6 913,970     

tjusumption  from  Jan.  1  to  June  6 407,274 

The  above  figm-ea  show  :— 


1872. 
bales. 


180.882 


mporta  this  week  have  amounted  to  118,067  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
£2f'":^^,'^^'''e  .'^^i'^es  to  May  31)  is  87,000  bales,  against 
a».wo  oalea  at  the  con-esponding  period  last  yesx.  The  actual 
•iports  have  been  11.044  bales  this  week. 

LONDON.— JuxE  6. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
,  umdon  Cotton  Brokers'  Association  : — 

The  market  has  been  firm,  and  during  the  last  three  days 
■re  lias  been  a  good  demand,  prices  in  some  instances  closiufr 
tit  id  per  lb  above  last  Friday's  qu..tation8 
.--ales  to  arrive:— 6<XJ  bales  Tiimevelly,  at  8d  t>,  S'd,  March- 
l^toHJd,  May.June.for  good  fair;  1,150  Western  Madras 
'  rrd  March,  for  fair;  7id  to  7|d.  May- June,  for  fair  new; 
.  July,  for  good  fair  new;  1,2(X)  Northern,  at  8d  to  Sid 
.l.ruary  gaihng,  May-July  shipment,  for  good  fair  and  g<»d 


fair  new ;  900  Coconada,  at  7id  to  7|d,  Mai-ch  to  July,  for  f ai"^ 
new  red ;  300  machine-ginned  Broach,  at  9id,  May,  Suez,  fo^^ 
fully  fair;  1,100  Dhollerah,  at  S^'s  to  8fd,  May-Juue,  for  fair 
new ;  500  Scinde,  at  6fd,  June-.Tuly,  for  good  fair ;  1,000 
Bengal,  at  5Jd  to  6d,  March  to  Majr,  for  fair  new ;  600  Dhol- 
lerah, Sytd  to  Sid,  July- August  delivery,  for  fair — total,  7,250 
bales. 

PRESEVT  QUOTATIONS. 


Description. 

Ord. 

to  Mill. 

Mia. 

Fair. 

Fair  to 
Good  Fair 

Good  to 
Fine. 

f  rices  of  Fair 
same  time 
1871.  1  1870. 

Sural — Sawginned  Dliarwar... 

per  lb 
d       d 

...  @... 

...         6} 
6}      64 
5}      6} 
64      6 
34      4t 

"54     "« 

".'.    "b 

"9    ii 
...    10 

;)er  lb 
d 

^1 
74 
7} 
74 
6i 
74 
6} 

6} 
7 

6} 

64 

104 

11 

84 

9} 
15 
15 

per  lb 
d         d 

7}@  84 
84      8} 

8  S 
84      8} 
7}      8 
74       71 
7}      8 
7        7} 
74     -8 
7        74 
74      8 

9  9} 

64      84 

10}   114 

11}     11} 
9        94 
11       114 
20      24 
2C      24 

per  lb 
d        d 
94^... 
94     ... 
9       ... 
94     ... 

"si  '::. 

84  ... 

"84  ::: 

"84 ;;; 

104  ... 

^1  "? 
11}  12 
12  ... 

104  :o} 
114  12 

30      40 
27       32 

per  lb 
d 
04 
6i 
8,'' 
6,».- 
64 
0 

^1 

64 
64 

64 

54 

64 

3 

8 

6} 

7 
16 
17 

per  lb 
d 

64 
94 

Dhollenih 

94 

8} 

ConiiUfih    

Mndi-fLs — Tiniievelly  

Vlfestcr.i    

8| 

» 

8} 

... 

9^ 

Northern  

Caimbatore  and  Saleiu 

Bourbon  Seed 

Scinde ,  

sl 

Beng-al   

8^ 

if 

10} 
9* 

West  India.  Ac   

Brazil 

.Vrican  

Australian  and  Fiji 

Ditto  Sea  Island  kmds 

Tahiti 

104 

13 

20 

iMFOttTS  anil  Delivbbies  from  Jan.  1  lo  June  (i,  with  Stocks  hi  .lune  6. 


(1872 

Imports -(1871 

U870 


Delivxbiiss 


(1873 

Stock,  June  6  <  1871 

(1870 


Surat 

and 

Scinde. 


bales. 

14.462 
3,634 
2,648 

iO,5:J7 
1,036 
3,739 

13,229 
5,512 
4.157 


Madras. 


bales. 
71,783 
19,181 
25,392 
72,233 
30,189 
82,646 
61^551 
13,046 
3.814 


Tlnne- 
velly. 


bales. 
41,215 
25,326 
15,778 
27,636 
19.238 
44.80  4_ 
46.850 
22.073 
5,517 


Bengal 
&  Kan- 
goon. 


bales. 

112.614 
43,;  90 
12.318 
56;217' 
30,119 
22^41_ 

107.648 
27.623 
7.274 


China 

and 
Japan. 


bales. 


Other 
Kinds. 


bales. 
13,023 
12.171 
_4.18« 
11,722 
11,903 
_4.2B3 

8.018 
10.380 

3.612 


Total. 


hales. 
253,085 
104,152 

8IU22 
1777346 

(I2.80S 
l.'iS.192 
236,124 

7i).239 

24374 


CoTiXJN  Aflo.\t  to  Europe  on  June  7. 


T  n„Xr,^    lAyer-     ^?'V''"    Foreign     Total,  i  Total, 
I'O"'"'"-     pool.    '  Jr^JPortf"!    1872.'!    1871.' 


From — 

Bombay  

Kurrachee  4,388 

Madras 13,876 

Ceylon  a.id  Tutlcorin 4,828 

Calcutta I  33,077 

Rangoon I  660 


1372  . 
1871  . 


bales.  .   bales. 

260     166,756 

903 

3,162 


26,634 

4,760 


bales. 


11,100 


bales. 

bales. 

bales. 

68,376 

235.330 

261,234 

2,311 

7,532 

4,321 

8,683 

26,821 

21,870 

4,828 

10,720 

63,448 

113,159 

60,117 

18,510 

8,743 

67.049  ;  202.214  ;    11,100  \  132,717  '  403,080  |       ... 
80.048  :  139,726  '    22,959  |    64,278  I       ...       )  357,010 


o 

■c 

e 

< 


u 


I 


I   bales,    I   bales.    !  bales.      bales.   I   bales.  \   bales. 
Cotton  in  stole  on  Apr.  30, 1872!    314,526^    117,643     672,209,    114,862!    138,0621,256,283 
Cotton    imported  during  May,'  I  '  I 

„1S72  i    120,0211     91,306;    174,669      13,630      18,000    417,723 

Cotton  forwarded  from  inland! 

towns   to  ports  during  May. 

1872  


Total 


1,029' 


921 


127 


■435,576;    208,851    748,969    128,684i    164,376 


Cotton  exported  during  May, 
1372 '        9,031 

Cotton  lurwardcd  inland  for 
consumption  during  May, 
1872 j    123,306 


I  I 

6,2391  49,670.  997! 

I  !  ! 

86,470  43,762;  30,281; 


1,351 


1,074,366 


1,276      66,31S 
3,30o!    251,162 


Total ■■    132,390      61.759      97,332      21,261         3,636;    316,377 

Cotton  In  stock  on  May  31, 1872    303.138     147,092    649,037    107,323     160,0101,357,878 

Cotton    imported   during  first'  1                '                I                '■  |     ' 

five  months  of  187i ..,  869,0o9    4*3,398    612,080     lSl,77o'  77.719|2,101,666 

tolton    exported    during    first,  ,                               ,1 

five  months  of  1872  .1  48.428      20.820    23«.3r.3        3,811,  6,4w'    318,505 

NKW  YORK. 

Annexed  is  Messrs  Neill  Brothers  and  Co.'s  cotton  circular, 
dated  May  31 : — 

New  Okleans,  May  30.— Middling,  llf^d,  cost  and 
freight,  or  12T',-d  laid  dovra.  Low  middling,  lid,  cost  and 
freij^ht,  or  ll^d  laid  down. 

Mobile,  May  30.— Middling,  IIH.  cost  and  freight,  or 
12d  laid  down. 

GALVE.3TON,  May  30.— Good  ordinary,  lOjid,  cost  and 
freight,  or  lli'^d  laid  down. 

New  York,  May  24.— Stock  at  interior  towns,  35,000.  against 
27,00f)  last  year.  Crop  accounts  continue  favourable.  May 
30.— Middling  Uplands,  20ic.  Gold,  114.  Exchange,  10»i. 
Crop  accounts  unchanged. 


The  following  is  a  return  showing  the  quantities  of  cotton 
in  stock,  the  quantities  imported,  exported,  and  forwarded 
inland  for  consumption  : — 
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New  Orleans,  May  30.— The  following  statement  gives 
the  movements  of  cotton  at  all  United  Stiites  ports  for  the 
week  endinif  this  evening : — 

1871-72.  1870-71.  1889-79. 

WMk'i  r«MiDI»  at  OuU  poru 3,700    ...         20,000     ...         13.IXK) 

Ditto  »t  Atlnnllc  ports 7,200    ...  15,000    ...  9,000 


Total  wMk's  rci^lpts  at  all  port«   10,900  ...  35,000 

Total  receipts  at  all  ports  since  Sept.  1 2,629,500  ...  3,796,000 

Week's  exports  to  Great  Brittln 31,000  ...  35,000 

—  France 6,000  ...  10,000 

—  other  foreign  ports  .........  2,000  ...  8,000 

Eiports  to  alt  European  ports   39,000  ...  53,000 

—  Gieiit  nrH.-ii.i  since  Sept.  1 1,390,000  ...  2,218,000 

—  France   175,000  ...  91,000 

—  other  forcii,-!!  ports 294,000  ...  «2t),0;IO 

Total  to  all  European  ports  since  Sept.  1 1,859,000  ...  2,933,000 

Stock  at  all  ports    203,000  ...  29-1,000 


22,000 

,761.(X)0 

32,000 

2,0lM 

2,000 

3li.000 

,320,000 

319.000 

33i,000 

.972.000 

294,iX)0 


American  Markets. — All  opened  buoyantly,  and  during  a 
week  of  unusual  excitement  prices  have  advanced  in  the 
various  markets  from  -r^d  to  j^d,  closing  with  a  strong  ten- 
dency. New  Orleans  opened  at  llifd  for  middling,  and  llTsd 
for  low  middling,  but  at  the  close  12f'5d  and  Hid  are  the 
respective  quotiitions.  The  advance  at  Mobile  is  |d  for 
middling,  and  at  Galveston  ~[\d  for  good  ordinary.  Charleston 
and  Savannah  have  both  advanced  from  ll^d  so  12d ;  whilst 
at  New  York  the  rush  to  cover  contracts  made  for  future  deli- 
very has  driven  up  the  currency  price  of  middling  Upland 
from  24fc  to  26  |c,  which  makes  the  laid  down  price  about 
12||d,  an  advance  of  about  Vsd  during  the  week.  Great 
scarcity  of  the  better  gi-ades  of  cotton  is  reported  in  all  the 
American  markets,  and  the  same  is  observed  at  Liverpool. 

Cost,  freight,  and  insuranc  -,  and  6  per  cent.  loss  in  weight. 

Fridy.     Satdv.    Mondy.    Tuesdy,    Wedsdy.     Thurdy. 
d  d  "  d  d  d  d 

New  Orleans,  middling  IIH  —    313    —    Hi,'—    HU  —    l^s  —  12A 

Ditto,  low  middling llJj  ...     u|     ...    11/^  ...     11^,  ...     ll}i  ...  ll| 

Mobile,  niiddlinii  llj    ...     11"  ...     lljl  ...     Ill}  ...     12      ...  12 

Galveston,  g  od  ordinary   ...     11|     ...     lU'...     11,'j  ...     11,',-  ...     ll/j  ...  lly'c 

Charle-ton,  middline  llJ    ...    11|    ...    11}    ...    12      ...    12      ...  12 

Savannah,  middling lli    ...    Hi    ...    llj    ...    HiJ  ...    12      ...  12 

New  York,  middling  Up'ands 

(iiersteimor) 12}    ...    12J'j  ...    12;;  ...    121'  ...    12}    ...  12;f, 

Ditto,  low  middling  (ditto)     12      ...    12i»;  ...    laJj  —    12^1  —    12}    —  12-['j 

Receipts  continue  trifling,  the  week's  figures  being  as  fol- 
lows : — 


At  Gulf  porU  

At  Atlantic  ports.. 


Receipis  for  Week  ending  May  30. 
Tills  Week.     Last  Week, 
b.iles.  bales. 

3,700  4,600  

7,200  7,000  


1871.  1870. 

bales.  biiles. 

20,000  I3,(HX) 

15,(XXI  9,000 


Total   10,900  11,600  . 

Total  since  September  1 2,629,500 


Messrs  Neill  Brothers  and  Co.'s  cable  despatch,  dated  Ne  w 

York,  June  6 : — 

June  6,  1372. 
bales. 

Receipts — At  Gulf  ports 2G0 

Allan  ic  ports 3,300 

Total  3,500 

Pkices  to  Liverpool,  per  sailing  vessel,  cost,  freight, Insurance,  and  six  per  cent. 

June  8,  1872.        Last  week, 
d  d 

New  Orleans.  miiMling 12^    12i';f 

Ditto,  low  iiiddlng IS/j    HI 

Mobile,  middling 12iJ    12 

Galveston,  good  ordinary  HH    Hi"; 

Charleston,  middling  12Ji     12 

Savannah,  OHtldling 12,V    12 

New  Yo-k,  middling  Uplands  (per  steamer) 13j      12Ki 

D  tto,  low  middling  (ditto) 12i       12t'j 

This  week.        Last  week.  Last  year. 

bales.  bales.  bales. 

Receipts,  7  days— At  Gulf  port« 3,200    3,700    20,cX)0 

Atlantic  ports    7,600    7,200    13.000 

10,900     33,000 

3,82S,000 


36,000  22.000 

3,796,000  2,761,000 

The  month's  receipts  have  been  79,000  bales,  against  227,000 
last  year,  191,000  in  1870,  and  88,000  in  1869.  Subsequently 
in  1869  the  receipts  amounted  to  only  70,000  bales.  The  same 
quantity  this  year  would  make  the  total  receipts  at  the  ports 
exactly  2,700.000  bales,  confirming  very  closely  the  figures  we 
have  often  piiuted. 

Exports  have  been  larger  this  week,  amounting  to  39,000 
to  all  foreign  ports,  against  53,000  last  year.  Exports  since 
Ist  September  1,859,000  bales,  against  2,933,000  in  1871,  and 
1,972,000  in  1870. 

Tl'ese  expor's  must  consist  principally  of  low  grades, 
unsuitable  for  American  spinners,  the  cleaner  sorts  being  in 
demand  for  local  consumption  or  to  fiU  old  contracts,  at  prices 
which  European  buyers  cannot  afford  to  pay.  American 
spinners,  however,  appear  to  have  taken  only  7,000  bales 
during  the  week.  This  is  probably  accounted  for  by  the  fact 
that  their  wants  for  the  remainder  of  the  season  are  pretty 
well  covered  by  purchases  for  forward  delivery,  and  the 
demand  which  has  caused  this  week's  sudden  advance  pro- 
bably comes  from  the  short  sellers  who  have  to  cover  their 
contracts.  It  is  thei-efore  probable  that  the  takings  of  spinners 
who  have  bought  for  May  delivery,  and  only  i-eceive  about  the 
last  of  the  month,  will  show  more  distinctly  in  next  week's 
tables.  If  not,  the  cotton  must  have  been  bought  to  fill  their 
June,  July,  or  August  contracts,  and  remain  in  warehouse  at 
New  York  for  that  pui-pose. 

New  Chops. — Our  New  Orleans  firm  sends  us  the  follow- 
ing concise  report  on  the  position  of  the  new  crop : — The 
winter  was  very  cold,  and  prolonged  into  March  and  April, 
keeping  the  ground  cold  and  wet,  and  only  partially  fit  for 
ploughing  till  very  late.  We  have,  however,  had  two  weeks  of 
fine  weather,  which  has  done  a  great  deal  to  enable  planters  to 
finish  planting,  and  the  warm  weather  has  given  vegetation  a 
very  rapi.l  start  where  the  seed  was  in.  On  the  whole  the 
spring  so  far  is  decidedly  better  than  last  year ;  for  although 
perhaps  rather  later,  the  past  two  weeks  have  been  fine  and 
warm,  with  the  exception  that  just  now  the  nights  are  too 
cool.  It  was,  however,  the  incessant  rains  of  May  and  June 
that  (lid  harm  last  year.  Up  to  this  moment  this  season  has 
certainly  the  advantage  in  weather,  with  considerably  more 
land  under  crop,  and  more  fertilisere  applied  to  the  land. 

P.S. — Friday  Evening. — We  have  just  received  a  despatch 
of  this  morning's  date  mmi  New  Orleans  to  the  effect  that  the 
New  Orleans  Cotton  Exchange  has  issued  its  May  report, 
which  estimates  the  acreage  planted  in  cotton  as  12J  per  cent, 
greater  than  last  year,  and  that  in  condition  the  plant  is  at 
present  two  weeks  later  than  an  average. 


Total    10,700 

Tot.il  since  September  1 2,6«,200 


Exports,  7  days — To  Great  Britain  

France 

Other  foreign  ports.. 


9.000 
3,000 
1,000 


31,000     2.5,1X10 

6,000     17.IXX) 

2,000     8,000 


Total 


13,000     39,000 


oC.OOO 


Stock  .it  all  ports  ._ 177,000 

Crop  accounts  continue  favourable. 


203,000    253,000 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 


Manchester,  June  6. — Since  our  last  our  market  has  re- 
tained its  strong  tone.  In  the  cloth  market  there  has  been  a 
good  demand  at  full  rates  for  six,  seven,  and  eight  and  a 
quarter  pound  shirtings,  jacconetts,  and  dhooties  for  the 
India  market,  but  for  goods  suitable  for  China  there  has  been 
very  little  inquiry.  For  the  home  trade  the  business  offering 
is  very  small,  buyers  being  disposed  to  hold  off,  being  content 
to  watch  the  market  in  its  fluctuations.  In  yams  for  export 
there  has  been  a  good  business  done  for  India  at  the  full  rates 
of  last  week,  but  where  sellers  have  held  out  for  excessive 
rates  business  has  been  lost.  For  the  home  trade  the  market 
has  been  steady,  and  a  fair  trade  has  been  done  in  32's.  40's, 
and  60"s,  twist  and  weft  to  correspond,  at  full  rates ;  but 
where  prices  have  been  advanced  the  business  has  been 
checked.     To-day's  market  closes  steady,  with  firm  prices. 

Comparative  Statement  of  the  Cotton  Tbade.       


Raw  Cotton. 


Corresponding  week  in 


Dpland,  fair per  lb 

Ditto,  good  fair 

Pcrnanibuco,  fair 

Ditto,  good  fair 

No.  40  MULK  Yabx,  fair,  2nd  quality 

No.  30  Water  Twist,        ditto  

26-in,  88  reed.  Printer,  29  yds,  4  ll.s  2  oz<'| 
27-in.  72  reed,  ditto,  6  lbs  2  ozs: 

31)-in,  60  reed.  Gold  End  Shirtings,  37i: 

yards,  8  lb  J  4  ozs  10  lOi 

40-in,  88  ncd,    ditto,    .litlo,    8  lbs  12  ozs 
40-ln.  72  reed,    ditto,   ditto,    9  lbs  5  ozs 
39-in,  44  reed,  Bed  End  Long  Cloth,  30, 
yards.  9  lbs, 


June  6, 
1872.    '  1871.    1870.    1889.  |  1888.    1867. 


B    d 


0  lU 

0  lli 

1  41 
1     4i 

6  li 

7  4J 


11  101 

12  lOi 


s    d 
oiu 

0  "ii} 

0  lU 

1  " 
1 
s 

7 


a    d 


9    8       8  lOi 


oV 

0} 

lot'  6 
7 


s    d 
1    OJ 

o"iij 

0  llj 

1  3 


1     2J 


3    11 

6    12 
4il3 


10    e  llO    9 


in 

6  lot 
8    9 

11    9 

14    0 
16    6 

11    tj 

Bradford. — The  wool  market  is  again  exceedingly  flat. 
There  is  little  disposition  on  the  i)art  "of  either  staplei-s  or 
spinners  to  operate  while  uncertainty  prevails  as  to  the  imme- 
diate future  of  quotations.  The  advices  from  country  fairs 
represent  transactions  as  being  readily  ettected  at  fair  prices. 
Yet,  with  the  general  slackness  of  the  worsted  trade  in  every 
depai-tment,  and  the  disinclination  in  the  market  to  purchas 
wool,  there  is  no  perceptible  change  in  the  position  of  tlv 
stapler.  The  small  stocks  are  held  with  some  degree  of  firm- 
ness, but  at  the  same  time  there  is  no  disposition  shown  by 
spinners  to  yield  an  advance  in  pnce.  Pending  the  uncer- 
tainty as  to  future  rates,  staplers  are  content  to  refrain  from 
business,  though  there  is  no  appreciable  indication  on  tb' 
part  of  consumers  to  effect  sales.  Noils  and  brokes  ai' 
neglected,  and  are  still  weak  in  price.  There  is  no  perceptibl 
change  in  the  yarn  market.  Some  inquiry  is  made,  but  th' 
result  in  a  business  point  of  view  is  very  insignificant.  The 
same  apathy  characterises  the  piece  market,  ;iud  few  orders 
have  been  placed.     Prices  are  weak. 

Leeds.— The  cloth  halls  were  ))iit  thinly  attended,  the  whole 
appearances  of  things  there  showing  thsit  it  is  still  between 
seasons.  There  were  buyers  in  the  town  from  London,  Scot- 
land, and  Ireland,  as  well  as  from  provincial  towns ;  but  they 
were  chiefly  engaged  in  inquiring  after  the  future  delivery  of 
goods  ordered.  Some  small  parcels  of  milled  meltons  and 
heavy  coatings  were  transfeiTcd,  but  the  actual  sides  -vvere  ii' 
heavier  than  they  have  been  for  some  weeks  past.  It  is  quit^ 
expected  that  the  inquiry  in  this  department  will  iucrea,se  a 
the  actual  commencement  of  the  fall  trade  more  nearly  ap 

E roaches.     Waterproof   twee<l8  ai-e  quiet,  .as  contiastcd  vnth 
lue.  the  orders  for  which  have  increased  considerably  of  late, 
and  no  cloths  are  likely  to  have  a  better  run  for  winter  pur- 
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poses.  The  prices  of  all  materials  are  lower,  but  not  more  so 
than  they  have  been  since  the  close  of  the  London  wool 
sales. 

RocHDAliK. — In  the  wool  market  there  is  very  little  doing, 
and  all  the  business  is  to  supply  immediate  wants.  There  is 
very  little  new  business  passing  in  the  flannel  trade,  and 
until  midsummer  has  fully  arrived,  it  is  not  thought  that  there 
ivill  be  any  increase.  The  stocks  in  the  hands  of  merchants 
:ire  very  small,  and  when  the  winter  trade  opens  they  wUl  of 
necessity  have  to  buy  largely.  At  pi-esent,  however,  they  are 
showing  great  caution.  On  the  other  hand,  manufacturers 
maintain  their  prices  with  gi*eat  firmness.  Makers  of  York- 
shii'e  goods  are  fully  engaged  in  preparing  for  an  improvement 
in  the  demand. 

Nottingham. — ^The  lace  trade  continues  in  a  healthy  state, 
there  being  as  much  business  doing  as  is  usual  at  this  time  of 
the  year.  Orders  have  come  to  hand  both  for  home  and 
shipping,  and  manufacturers  are  well  engaged.  The  brisk 
inquiry  for  cotton  fancy  edgings  and  trimmings  continues, 
and  there  is  a  good  demand  for  silk  spotted  nets.  For  warps 
there  is  also  a  pretty  fair  inquiry,  and  laces  sell  freely.  Plain 
nets  maintain  their  value.  The  market  for  yarns  is  firm,  late 
prices  being  well  supported.  Silk  is  also  fully  as  dear  as  of 
late.  The  hosiery  trade  is  in  a  healthy  condition,  the  demand 
I)oth  in  the  home  and  shipping  departments  being  pretty 
i^ood.  The  dispute  in  the  rocai-y  branch,  however,  interrupts 
business  somewhat.  Frame-rents  have  been  abolished,  and  the 
strike  in  the  shirt,  dra-vers,  and  pantaloon  branch,  is  therefore 
at  an  end. 

Wolverhampton. — There  is  no  diminution  in  the  inquiry 
for  iron,  and  the  materials  for  making  it.  Very  little  was  to 
l>e  done,  for  the  vendors  of  materials  have  sold  up  to  the  full 
extent  of  their  capability  of  obtaining  the  goods,  and  the  pro- 
ducers of  A  1  iron,  unable  to  buy  pigs  forward  at  other  than 
prices  which  may  nde  at  the  time  of  delivery,  will  not  sell 
more  than  the  smallest  quantities  at  current  rates.  These  are 
131 10s  for  crown  bare,  the  make  of  first-class  houses,  with  10s 
more  for  best  qualities,  and  17^  for  singles  and  plates.  The 
sitting  of  the  ConcilUation  Board  of  masters  and  men  in 
about  a  week  hence  will  show  what  are  the  average  prices  that 
masters  have  been  working  at  in  the  past  six  months,  but  we 
should  be  surprised  if  they  exceed  11/  5s  or  11/  10s.  If  they 
should  reach  the  higher  figure — which  we  do  not  expect — then 

Euddlers'  wages  would  advance  '2s,  making  them  12s  6d  a  ton; 
ui  liny  are  more  likely  to  be  128,  or  an  advance  of  15  per  cent, 
on  the  present  scale.  Whatever  the  rise  may  be,  all  classes  of 
iperatives  in  the  iron  trade  will  be  affected  by  it,  and  that  wiU 
uiake  the  expenses  of  the  masters  proportionately  heavier. 

Dundee. — There  is  no  abatement  of  the  dulness  which  has 
lately  been  experienced  in  our  trade;  on  the  contrary,  it 
appeal's  still  to  increase,  notwithstanding  the  reduction  of  the 
Bank  rate  to  4  per  cent.  The  inactivity  in  our  flax  market 
continues,  and  the  business  doing  in  goods  on  the  spot  is  of 
the  most  limited  description,  as  consumers  still  hold  ofi'  the 
market  in  the  expectation  of  seeing  lower  prices.  There  has 
been  very  little  business  doing  in  the  foreign  markets,  and  the 
tendency  of  prices  has  been  in  favoiu-  of  buyers.  In  tows 
there  is  no  further  change  to  notice;  the  demand  is  not  active, 
but  as  stocks  are  very  light,  prices  are  comparatively  well 
maintained.  In  the  jute  market  there  is  no  alteration.  Flax 
and  tow  yams  have  been  very  quiet  during  the  past  week,  and 
prices  are  scarcely  maintained,  although  already  lower  than 
the  comparative  rates  for  flax.  Jute  yarns  are  in  less  demand, 
and  rather  easier.  There  is  no  improvement  in  the  demand 
for  linens,  for  which  orders  come  in  rather  sparingly,  with  the 
exception  perhaps  of  flax  canvas,  which  continues  in  compa- 
ratively good  demand.  Jute  goods  are  leas  wanted,  and 
manufacturers  are  gradually  getting  their  orders  completed 
without  booking  many  fresh  contracts. 


CORN. 
AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK,  Muy  24. 

There  have  Ijcen  very  few  changes  in  the  markets  for  flour 

and  gi-ain  during  the  past  week.      The  leading  speculative 

intl'iences  have  been  in  favour  of  higher  prices  for  flour  and 

it  and  a  decline  in  com,  but  more  legitimate  considera- 

have  tended   in  a  contrary   direction,   with  somewhat 

irregular  results. 

Flour  has  arrived  more  freely,  and  local  millers  have,  owing 

•  'ii-  nature  of  the  demand,  been  pretty  fully  employed ;  but 

in  the  aggregate  has  been  vci-y  small,  not   exceeding 

■f.'HH)  barrels  for  the   entire  week,   although   the  previous 

reduction  of  prices  admitted  of  the  execution  of  some  export 

'"■'i't-s,  still,  notwithstanding  the  absence  of  demand,  holders 

remained  firm ;   the  purchaser  with  peremptory  orders 

Ijuen  conipolled  to  pay  full  prices;  but  to   have  forced 

sales  a   considerable  reduction   wi^uld   have   been    necessary. 

To-day  the  market  was  firm,  with  more  doing,  but  trade  stdl 

moderate. 

Wheat  has  ruled  a  shade  firmei-  for  springjgrowths ;  but  the 
strength  has  been  mainly  speculative  on  Western  account 


although  there  has  been  some  export  demand.  Winter, 
wheats,  however,  have  given  way  fully  5c  per  bushel,  owing  to 
a  very  marked  absence  of  demand  and  some  pressure  to  sell 
cargoes  arriving  from  the  canal.  The  visible  supply  of  wheat 
has  been  much  reduced,  but  the  receipts  at  the  West  have 
become  considerable,  and  crop  prospects  are  considerably  im- 
proved by  late  rains.  Yesterday  sellers  accepted  bids  which 
they  had  previously  refused,  and  there  was  consequently  more 
activity,  mainly  iu  No.  2  Chicago  and  North- Western  at  31.69 
to  81.72,  in  store  and  afloat,  with  a  boat-load  of  No.  1  white 
Detroit  at  $2.15.  To-day,  with  an  advance  of  2d  reported  from 
Liverpool,  spring  wheat  was  firmer,  closing  at  S1.71  to  §1.76 
for  No.  2  in  store  and  afloat,  but  winter  only  steady,  with  sales 
of  No.  2  Toledo  at  §1.95. 

Indian  com  has  been  in  full  supply,  and  with  receivers  dis- 
posed to  efl"ect  prompt  sales,  in  view  of  the  large  quantity  en 
route  from  the  West  to  the  seaboai'd,  prices  have  given  way  Ic 
to  2c  on  the  spot.  For  three  days  ending  last  night  there  waa 
scarcely  a  variation  from  73c  to  74c  for  new  Western  mixed 
afloat.  To-day  the  supply  was  less  liberal,  and  new  mixed 
afloat  brought  7850  to  74c. 

Rye  declined,  with  sales  of  several  boat-loads  of  Western  in 
store  at  98c,  but  the  close  is  moi'e  steady.  Barley  has  been 
doing  better,  with  moderate  sales  of  prime  Canada  West  at 
.§1.10  to  §1.11.  Canada  peas  have  been  in  better  supply,  which 
has  unsettled  prices;  §1  reported  bid,  and  §1.5  asked,  in  bond, 
afloat. 

Oats  have  been  an  object  of  speculative  action,  upon  which 
prices  have  advanced  3c  to  4c  per  bushel,  prime  Western  sell- 
ing yesterday  at  58c  in  store,  59c  to  arrive,  and  60c  afloat. 
To-day  there  was  some  depression,  with  prime  Western  sold 
at  59c  to  592C  afloat. 

The  movement  in  breadstuflFs  at  this  market  has  been  as 
follows : — 

Receipts  at  New  Yoric 
r- 872 , 


Flour    bbls 

Cora  meal  

Wheat bush 


For  the 

week. 

47,895 

4,090 

234,242 


Since  Same  time 

Jan.  1.  Jan.  1,  1871. 

799,181  1,099,171 

75,013  92,369 

899,831  2,00«,004 


Corn    G10,924     6,595,092     4,211,090 

Rye 15,200     18,415     7,677 

Barley,   &c 117,513     969,835     309,382 

Oats    229,631      2,031,792     1,262,-555 

Expoaxs  FROM  New  York. 

, 1872. ,  , 1871. 

For  the 
week. 

Flour bbls     16,662 

Corn  meal 2,672 

Wheat  bash  202,159 

Corn 406,438 

Rye   7,618 

Barley,  &c 

Oats  1,057 


Since  For  the  Since 

Jan.  1.  week.  Jan.  1. 

.     337,045     34,335     ...      750,127 

68,562     4,829     ...        49,344 

.  2,743,124     275,110     ...  4.287,117 

.  5,484,941     175,944     ...  1,940,334 

.      234.228     20,418 

14,574     80,847 

15,038     812     ...      112,192 

The  visible  supply  of  grain,  including  the  stocks  in  store 
at  the  principal  points  of  accumulation,  at  lake  and  sea- 
board ports,  in  transit  on  the  lakes,  by  rail,  and  on  New  York 
canals.  May  18,  1872  : — 


In  «torc  at  New  York    

In  Htoro  Ht  Albany 

In  Htore  nt  Buftalo 

In  store  at  Chicago     , 

In  store  at  Mllw:iukee  

In  Btcre  at  I>ii!utli*    

In  store  at  Tr)leUo  , 

In  slvre  at  IJetroit ..» 

In  store  at  Oswego* 

In  store  at  St  Louis  

lo  store  at  Hostoii 

la  store  at  Toronto Hay  Ifi': 

In  store  at  Montreal May  16' 

In  sti.re  st  l'lillai|.'l|ihla' i 

In  store  at  Baltimore* 

Uai'  stiip.,,ents  for  week  

Lake  shipments 

Amount  on  New  York  canals*  


Wiioat.  I    Corn. 


bush.    I 

B9«,367| 

l,60i; 

148,687 

1,I8S,B60: 

1,346,000 

100,000 

2iiS3r, 

»7,673 

8oO,(X»0 

120,080 

335 

U5,46« 

178,031 

126,000 

40,000 

imMi 

288,404 
66O,0</) 


bush. 
61,816 

1,000 

2,33S,789 

3,2.10,782 

B31,a2» 

m,iCji 

62,166 
llW.OOO 
297,(H7 
287,868 

179!292 
10).000 

180,000 

2.50,061; 

2,i">68,U8 

60O,00C 


Total «,05n,;i,'k)  11,.T)2,233 

Total  In  store  and  In  tiandt  May  11,  1872...  B,6(;«,510  »,7>ii'i,oi)i 

—  —  May    4,  1872...'  6,8II2,8«6 11,710,871 

—  —  Apr.  27,  1872...    7,2.S0,S04  IO,777,21li 

—  —  Apr,  20,  1872...'  7,968,2fll>  1 1  ,f.l«),LW.t 

—  —  Apr.  13,  1872...^  8,311,21^  !!.-'• 

—  —  Apr.     8,  1872  ..|  8,B32,:illi;  i 
— —              May  20,  1871. ..)  e,,n:<-,Ui    . 

*  Kstliiiaierl. 


Oats. 


bush 

706,260 
86,000 
67fl,<«l) 
578,191 
312,791 

136,171 

41,804 
33,567 
68,178 

lio.mio, 

30,000 
147.877 

2,87,6211 
250,000 


Barley. 


bush. 

10,020 
1,600 

18,718 
195,754 

66,876 

1L087 
3,867 
110,000 
17,606 
20,060 
20,478 


14,034 

leoiooo 


3,705,328! 
3,027,16.51 
l,:tO«,691 
4,l!is,;lllfl 
4,883,271 
1  ":hi,72o. 
i^.tiot; 
;-.V2H.V 


667,098 

866,036 

983,060 

1,137,358 

1,272,629 

1,4:12,211 

l„5Sil,16« 

218,028 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WER3K. 
Maek  Lane,  Fkiday  Bvenino. 

The  trade  continues  steady  with  a  firm  aspect.  The  weather 
has  again  become  broken  and  unsettled,  witli  a  good  d<*al  of 
rain  at  intervals,  and  although  tlic  temneraturo  on  the  whole 
is  warmer,  there  is  still  an  absence  of  that  genial  sunshine 
which  at  this  period  of  the  season  is  of  so  much  importance. 
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The  reports  as  to  the  condition  of  the  wheat  plant  are  not 
-.mfavoui-able  but  the  progress  of  the  crops  is  retarded,  and 
the  demands  upon  existing  supplies  will  thereby  be  prolonged 
Farmers  are  therefore  in  no  hurry  to  realise  their  stocks,  and 
the  official  returns  show  a  further  falling  off  in  the  supplies 
of  English  wheat  on  the  various  markets,  notwithstanding 
that  the  late  advance  in  price  is  fully  upheld.  On  the 
continent  similar  features  are  noticeable,  receipts  at  the 
principal  markets  being  checked  by  the  want  of  more 
propitious  weather.  The  country  markets,  which,  at  the  com- 
mencement of  the  week,  were  for  inferior  qualities  of  wheat, 
in  Eome  few  instances,  slightly  easier,  have  since  become  un- 
exceptionally  firm,  and  from  Scotland  quotations  of  wheat 
and  tiour  are  occasionally  Is  per  quarter  and  per  sack  higher. 
The  Fi-ench  markets  generally  have  shown  a  hardening  ten- 
dency during  the  last  few  days,  and  from  Germany  the  tele- 
grams are  "to  the  same  effect.  At  New  York  prices  have 
declined,  and  as  usual,  at  this  time  of  the  year,  shipments  will 
shortlv  be  reaumod,  but  there  is  a  strong  local  demand  that  ap- 
pears likelvto  keep  them  down  to  moderate  limits  for  the  present 
at  least.  The  arrivals  of  foreign  wheat  have  slightly  increased, 
but  they  are  still  light,  and  the  quantity  on  the  water  show.? 
little  if  any  enlargement;  whilst  the  stocks  in  granary  in  our 
chief  ports,  London  included,  show  a  reduction  of  nearly  40 
per  cent,  compared  with  tliose  of  the  1st  of  January.  At  Mark 
lane  the  supplies  of  English  wheat  during  the  week  have  been 
vtry  small,"  and  although  purchases  have  been  made  only  for 
immediate  requirements  rates  are  fully  upheld,  the  best  white 
samples  ranging  up  to  G4s,  and  the  best  red  58s  to  60s.  Foreign 
wheat  has  met  a  fair  but  not  a  large  demand,  and  the  rates 
paid  fully  support  late  quotations.  The  demand  runs  chiefly 
on  red  wheats,  and  re  illy  prime  sorts,  which  are  scarce,  bring 
extreme  prices.  A  parcel  of  very  fine  old  Rastock  red  sold  as 
high  as  70s.  The  principal  business  is  however  in  qualities 
from  55s  to  Gls.  American  wheat  is  scarce.  The  malting 
season  being  nearly  over,  barley,  has  become  dull,  and  prices 
b.arely  so  firm,  especially  for  French  samples.  Grinding  sorts 
•ire  not  quotably  altered.  A  moderate  business  has  been_ con- 
cluded in  beans  at  late  rates.  Canadian  peas  are  arriving 
more  freely,  but  they  meet  a  good  demand,  and  are  firm  at  40s 
to  42s.  Iilaize  is  dull  of  sale,  and  easier  to  buy.  There  have 
been  fair  arrivals  of  oats,  and  from  20,000  to  25,000  quarters 
are  expected  in  at  the  commencement  of  the  ensuing  week. 
Buyers,  therefore,  hold  ofi',  and  the  market  is  dull ;  but  quota- 
tions cannot  be  altered. 

The  annexed  statement  shows  the  imports  of  giain  into,  and 
exports  from,  the  United  Kingdom,  during  the  week  ended 
June  1,  and  since  the  commencement  of  the  season  (Sept.  1), 
as  compared  with  corresponding  period  of  last  year  : — 


Wheat  ... 

Barley  

(lata  » 

I'eat  

1  Hcni'S    

!  Inoiiin  rorn 

I  flour  and  meal 


Week  ended 
June  1. 
cwts. 

3«,203  ... 

138.867  ... 

160,912  ... 

13,661  ... 

46,759  ... 

173,467  ... 

19,082  ... 


Since 
Sept.  1. 

cwts. 

29,369,336 

9,789,642 

7.434.716 

624,389 

2,656,180 

13.526,196 

2,335,861 


, Exports. 

Week  ended 

June  1. 

civts. 

12,409 

70 

I. -.9 

36 


Since 

Sept.  1. 

ewt-. 

2,130,(X)7 

14.ill3 

107.167 

7,836 

4,941 

20,804 

65,1  S 


tons  Bast  India,  from  Calcutta,  63s  May-August  shipment. 
Rapeseed  quiet :  yellow  mixed,  61s ;  ordinary  brown  Calcutta, 


Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  tr.ade  : — Dm-ing  the  last  eight  days  36  grain  and  seed- 
laden  vessels  have  arrived  at  ports  of  call,  viz. : — 14  wheat,  4 
maize,  9  barley,  2  rye,  4  oats,  1  linseed,  1  cottonseed.  The 
floating  gi-ain  trade  has  this  week  been  distinguished  by  no 
large  operations,  scarcity  has  acted  as  a  lever  to  lift  values. 
"Wheat — The  choice  has  been  confined  to  a  small  number.  Im- 
I  porters  raised  their  pretensions  for  some  cai'goes  6d  to  Is 
more  money  than  last  week.  Maize — Sales  at  last  week's 
prices  were  impracticable,  but  at  a  decline  of  6d  buyers  came 
lorward.  Barley — Last  week's  prices  have  readily  been  paid. 
Rye — Dealings  in  this  article  have  been  almost  altogether 
suspended.  Beans — Trade  has  been  at  a,  standstill.  Tlie 
reported  sales  arc  as  follows  : — Wheat,  3  arrived  cargoes : 
Odessa  Ghirka,  588 ;  No.  1  spring,  598  per  480  lbs  ;  Dauubian, 
458.  Wheat  on  passage,  3  cargoes  :  Odessa  Ghirka,  548  and 
548  6d ;  Nicolaicft'  Ghirka,  55s  per  492  lbs.  Wheat  shipping, 
1  cargo  Odessa  Ghirka,  538  6a  (per  steamer  now  loading). 
Wheat,  shipped  or  to  be  shipped,  1  cargo  Polish,  from  Odessa, 
55s  per  480  lbs.  Maize,  2  arrived  cargoes  :  Mixed  from  Balti- 
more, SOs  3d  and  308  4^d.  Maize,  shipped  or  to  be  shipped,  1 
cargo  mixed  American,  28s ;  out-tui-n  guaranteed  within  1  9(). 
'  Maize,  to  be  shipped,  9  cargoes :  mixed  American,  from  New 
1  York,  278,  2/8  3d,  27s  6d,  and  278  9d.  Barley,  2  arrived  ear- 
!  goes  :  Ibrail,  S-is;  Danubian,  238  9d.  Barley,  on  passage,  1 
cargo  Azow,  from  Taganrog,  23s  9d.  Linseed  on  the  spot,  6d 
to  Is  dearer.  To-day  450  tons  Calcutta,  arrived  in  London, 
have  been  sold  at  643  3d  to  648  6d  ex  ship.  Linseed  arrived 
in  London :  100  tons  East  India,  fi-om  Calcutta,  648  3d  ex 
warehouse ;  25  tons  Mirzapoi  e.  658  6d  ex  wareliouse ;  50  tons 
East  India,  from  Calcutta,  638  9d  ex  ship.  Linseed,  on  pas- 
gage  :  100  tons  East  India,  fr;)m  Calcutta,  63s  3d  April-May 
shipment ;  100  tons  East  India,  from  Calcutta,  638  May  ship- 
ment per  sailing  ship.  Linseed,  shipped  or  to  bo  shipped :  200 


58s.      Cottonseed  steady,   but  quiet.     Cottonseed- 
cargo  Egyptian,  from  Alexandria,  St  15s. 


Fnslish  &  Scotch 
Irish 

Foreign  


WheaL 

qrs. 
170 


Snip   AllKITALS  THIS    WEEK. 


IJarley. 
qrs 


MalL 
qra. 


Oals. 
qrs. 


,  32850 


Maize, 
qrs. 


0040 


-1  arrived 


Fiour. 
sacks. 


I     1330  biU. 


PRICES  CURRE^'T  OF  CORK.  &c. 


Wheat — Enirlish,  white,  new...  60  (®  64 
~—        red,  new 66        60 

—  wliite,  old 

—  red,  old 

KfrnigsbcrgandDantzig   line 

old   64 

Koiinig.sberg  &,  Dantzig  new...  60 

Rostock,  Wisuiar.  8ca,  old 61 

fiteltin  and  Hamburg    

Dani  h  avd  Holstein 54 

St  Petr5brs,Sxonska..pr 4961b  ,53 

Connnon  ditto 60 

Kubanka  

Marianopoli  and  Berdianski 

Odessa 52 

Taganrog 

San  Fra'  Cisco,  Chilian.  &c. ...  58 
New  Ze.^]and  pnd  Australian..  67 

American,  winter   56 

—         spring    54 

Barley — Knglisli,  mailing 38 

Scotch,  malting  37 

—  grindii.g 26 

Danish,  malting 

Frencli      do 

Foreign,  distillin''...iir  432  lb 

—  stout  grinding 

Danube  &  Odessa,  8;c„pr  4<XHb 
Etiyptian,  &c 

Beaks — Hnglish 

Dutch.      Hanover,      and 

French per  480  lb 

Egyptian  and  Sicilian  32        33 

Peas — English,  white  boilrs,  new  14        46 
English,  grey,  dun,  and  maple, 

new 33        38 

Euf-'lish,  blue,  new 

Foreign,  white  boilers,  new...  40        43 

—  feeding,  old 

Rye — English  per  qr 

Foreign,  new ler  4S0  lb  28        29 

Oats — Englisli,  Poland  &  potato  25        27 
—       white  and  black  24      2o/6 


28        30 

27  28 
23/6  24/tt 
23        24 

3S        42 


Oats  (continued)— 
Scotch,  Hopetown  and  potato  25 

—  Aneus  and  fcandy    ...  26 

—  comtnon  20 

Irish,  potato 

—  wlilte,  feed  ...per  304  lb  ... 

—  black,    —  

Danish,  kiln  dried. ..per  320  lb  .. 

Swedish 19 

Finland 

Archangel,  SL  Petersburg 19 

Riga   20 

Dutch  and  Hanoverian,  he 

Tabes— 
English,  winter,  new  ...per  qr  40 

;      Scotch,  large    

j      Foreign,  large 30 

I  Linseed  Cakes — 

j     English p«r  ton  jElOi 

I      Foreign 10 

Indian  Corn — 
American,  white  ...per  480  lb  ... 
—        yellTW  and  mixed  29 
Galatz,  Odessa,  and  Ibraila, 

yellow    33 

Trieste,  At  cona,  &c 

Flour — Nominal     top      price, 
town-made,  deliveied  to  ihe 

baker    per  280  lb  50 

Town-made,  households   and 
seconds,   delivered    to   the 

baker 41 

Country  marks 37 

Hungarian    39 

French  

American  and  Canadian,  fancy 

brand   per  196  lb  24 

Do,  superfine  to  extra  suprfine  27 

Do,  comtnon  to  fine 25 

Do,  heated  and  sour  23 

Oatmeal — 

Scotch,  fine  per  ton  £14 

—     round , £14 


(S  25 
28 
22 


20/6 
21 


114 

12 


29/'6 
34 


29 
27 
27 

14i 

Hi 


nLACK   SEA,    MEDrrEKRANEAX,    AND  OTHER  ARRIVED  CARGOBS. 


COST.  FItEIGH  r, 

Wheat — Sea  of  AzofT,  Berdnsk.,    a  s 

Marianopoli   per  492  lb  50  (S"  55 

Sea  of  Azolf,  bard  

—  Tas-anrog,  soft...  4-1        4.8 

Odessa  and  KicolaieU  Gliiika  53        57 

—  bard  

—  Polish per4S0lb 

Danube,  soft 43 

Oala-z  Ghirka 

Tri'Ste   

S.  Franciscu,  Chi;ian..i4r  6001b    0 
American  red  wtnter..pr-li^01b  63 

—  spring 58 

Egj-ptlan  41/6 

Baulky — 
Danish,  kiln  dried.. .per  424  lb  ... 

—  undrieU  


44 


ANI*   INSURANCE. 

Barley  (continued) —  8  a 

Danube  &,  Odessa,..per  400  lb  23,9@  24 

Egyptian  

Smyrna,  &c 

Beans — 
Ej;yptn,Siciran,&c..pr 4801b  30/6  31/6 

Lentils — 

Eg\  ptian  and  Sicilian  

Iniii.\n  Corn— Per  4S0  &  493  lb 
Galatz.  Odes.sa,  ana  Ibraila...  23 
American,  yellow  and  white...  29 
Saloiiica  an<l  Enos 

Rve— Black  Sea,  &c... per  480  lb  31 

Oats — 

Swedish,  new per  320  lb  ... 

Danish,  now 

Arcliftugel  5c  PetrBbrg..p.304  lb  ... 


23« 
29,« 


32 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS 

TRANSACTIONS  OF  THE  WEEK. 

For  Report  of  this  Day's  Markets  see  Postscbht. 

MiNCiNO  Lane.  Friday  Mormno. 

SnGAii. — The  Rpeculativo  niovomoiit  has  mado  further  progress,  the 
business  in  floating  cargoes  being  remarkably  large.  Low  descriptions, 
including  Chira.  Manila,  and  Jladras  Jaggery,  have  also  found  ready 
buyers  for  arrival.  The  sup])]y  on  the  spot  is  limited,  and  the  market 
generally  may  be  quoted  (id  to  Is  dearer  thtm  last  week.  Sales  of  West 
India  in  three  days  nniountod  to  2,43!)  casks.  Barbadtes,  32s  to  378; 
grainy,  37s  to  -Us  6d.  A  parcel  of  lino  crystallised  Demon  ra  in  b.igs  ob- 
tained 42s  to  42s  Gd,  one  lot  43a  per  cwt.  Yesterday  the  di  m  ind  had  not. 
abated,  and  refioed  was  firm,  with  piices  against  the  buyer,  as  compareij 
with  tho>e  previously  current.  Arrivals  continue  moderate  in  extent 
There  were  4,31)0  tons  delivered  in  London  last  week,  nearly  .ill  for 
homo  use,  anil  the  stock  at  the  close  was  only  28,200  tons,  being  the 
smallest  for  many  years  past.  The  stock  in  the  United  Kiogclom  rit 
the  latest  date  amounted  to  79,000  tons,  against  12(;,000  tons  in  187 1 
This  shows  a  further  reduction. 

Mauritius. — A  floating  cargo  of  7,G0C  bags  syrups  b.as  sold  for  tl 
United  Kincdom  at  25b  (id. 

Bengal, — 1,904  bags  by  auction  sold  at  323  to  343  Gd  for  grey  DuUonl' 
and  brown  at  27s  Gd  to  iUs. 

Natal.— iCO  sacks  realised  31s  Gd  to  3i;p. 

Manila. — About  45,000  bags  are  reported  to  have  changed  hands  "•■ 
the  spot.  Unclaycd,  2«8  to  28s  ;  clayed,  21)s  to  ,308  Gd.  5,121  bags  iii. 
clayed  by  auction  sold  at  2f!s  to  27s.  About  4,000  tona  unclayod  hav 
aolil  to  arrive  at  2Gs  to  2Gs  Cd  ;  clayed,  30a  9d  to  339. 

Jar/ge>-y.—\, iOO  tons  have  sold  to  arrive  at  23s  lOjd  to  24s,  and  200 
tons  grainy  at  26s. 

C/iinn.— 1,000  tons  sold  at  259,  July  shipment.  000  tons  per  steamer 
and  now  due,  at  258  9d,  and  2Ga  landed. 

Floatiwi  CVrrirof.v.— Thirteen  West  India  chiefly  at  289  Cd  to  29s  i 
for  refining  kinds  ;  one  of  Trinidad  concrete  at  2Ga  Cdj  five  Havana  :. 
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3l3  3d  to  32s,  Xos.  11^  to  13  ;  five  of  Cuba  at  29s  to  30s  ;  three  Porto 
Eico  at  303  to  30s  3d;  two  Bihia  at  273;  one  at  25s  Od,  all  for  the 
United  Kingdom. 

Refined. —Pr'Kes  of  dry  goods  and  pieces  are  about  6d  higher  than  on 
Fridav  last,  with  a  steaJy  business  doing.  For  Clyde  crushed  a  fair 
j  demand  exists.  970  fins  French  loaves  by  auction  sold  at  iia  6d. 
Dutch  have  sold  for  forward  delivery  at  353,  f.o.b.,  equal  to  about  433 
laid  down  here.  A  large  business  in  Batch  crushed,  October  to  Decem- 
ber, at  333  7  jd  per  cwt. 
Molasses. — No  sales  reported. 

Cocoa. — There  has  been  a  large  quantity  of  Grenada  imported  during 
the  past  fortnight,  and  that  description  is  quiet.  96  bags  by  auction 
sold,  including  a  few  lots  good  quality,  at  653  6d  to  C93.  At  tho  public 
sales  on  Tuesday  808  bags  Trinidad  went  at  full  quotations,  ani  Rome 
business  hm  been  done  by  private  contract :  grey  to  good,  64s  6d  to 
82s;  fine.  83s  6d  to  llOs  per  cwt. 

Coffee. — There  has  been  a  continuance  of  the  active  demand  last 
quoted,  with  prices  rather  in  favour  of  the  importers.     Further  spocula- 
tivo  transactions  are  reported  in  common  kinds.     Native  East  India 
to  arrive,  72s  to  728  3d;  ditto  in  course  of  landing,  71s  Gd.   Native  Ceylon 
to  arrive.  723  ;  Manila,  723  ;  62  casks  106  bags  native  Ceylon  by  auction 
sold  at  703  6d  to  71s  (!d.     S.OiS  casks  216  barrels  932  bags  plantation 
found  buyers  :  middling  to  fine,  783  to  Oin ;  pale  and  grey,   763  to  83s. 
316  packages  Mocha  part  sold  :  mixed  to  fair,  short  b  ;rry  883  to  90s  6d : 
long  berryS'.'s  to  Ols  6d.     19i>  bags  East  India  at  91s  to  Ids   for  fine 
Mysore.     147   cases  were   takon  in.     203   hags  Jamaica  sold :  mixed 
pale  and  greenish,  703  6d  to  723.    3,310  bags  foreign  descriptions :  Costa 
Rica    743  to  76s  6d ;  Santos,   723  to  773  Od,   and  Gaatimala,   75s  6d  to 
81s.     A  cargo  Costa  Rica  of  tho  new  crop  has  arrived,   and  many  par- 
cels of  East  India.     The  deliveries  still  contrast  fav(>urably  with  last 
year,  and  the    decrease  for  export,  although  still  large,  is  gradually 
bnomin?  less  so  every  week.     As  regards  the  stock  the  excess  is  now 
a!y  1,225  tons. 
Tea. — There  has    not   been  any  alteration  for  the  better    in   this 
linrket.     Rather  a    largo    quantity    oHored    by  aaotion,    viz.,  25,980 
ickages,  chiefly  without  reserve.     These  silos  attracted  attention,  and 
ent  off  steadily.     Congous  generally  were  steady.     Some  low  common 
Id  at  6^  to  7d,  which  showed  a  decline.     Black  leaf  sorts  went  at 
; ,  3jd  to  Is  6jd ;  good  to  fine  rod  leaf.  Is  4^J  to  Is  9Jd      Sittings  and 
oken  at  2?d  to  4id  per  lb.     The  business  by  private  contract  ha3  been 
I   moderate  extent,  iucludinsr  Canton-made  congou  of  the  new  crop  in 
xes  at  Is  8d  to  2a  2d.     There  will  also  be  u  public  sale  of  Assam 
jmpany's  tea  next  week. 

Rl'M. The  market  is  firm,  with  a  good  demand  for  Jamaica,  tho 

aiiiness  including  some  fine  at  3s  8d  to  Ss  lid.  Djmerara  has  sold  at 
U  8^  per  proof  gallon.  There  has  not  been  any  business  reported  in 
Uaurilius  or  East  India. 

Rice. — There  is  rather  more  demand,  but  prices  have  been  easier. 
Sales  on  the  spot  include  Rangoon  and  Arracan.  at  83  9d  to  93  3d  ; 
Askoolia,  lOi  4Jd  to  lOs  6d ;  good  to  fine  white  Bengal,  at  12s 
.'to  13s  6d.  Three  cargoes  of  Necrancie  Arracan  are  reported  at 
9a  lid  to  9s  3d.  200  tons  Askoolie  to  arrive,  at  Os  lO^d  par  cwt  ex 
dlip.     The  quantity  afloat  to  all  parts  is  large. 

iMPOCT^  and  U£UV£uiES  of  RicB  to  Joni;  1.  with  Stocks  on  hand. 

1872  1871  1870  1869 

Imjortl...  .„ .tons    33580    ...    33000    ...    H610     m.    39200 

D«liieriei.._.M MOOO    ...    617^0    ...    26110     ...    252C0 

dtoet  ..„...._.......» 25500     ...    31H0     ...    37950    ...    45619 

Deliveries  Uflt  week,  1,417  tons. 
i'      Saoo. — 507  bags  small  grain  were  bought  in  above  the  value. 
Saoo  Floub. — 805  bags  Singapore  wore  withdrawn  at  I63. 
Tapioca  has  been  quiet.     Of   1,446  bags  Singapore  and  Ponang  by 
auction,  a  small  portion  only  sold  at  i^d  to  2^d  per  lb.     149  packages 
pearl  tapioca  sold  at  24»  to  243  6J  per  cwt  lor  small  and  medium 
erain. 
Black  Pepper. — The  large  stock,  with  tho  appearance  of  sellers  for 
ilivery  at  lower  prices  (OJd  accspted  f'jr  Penang).  has  quita  unsettled 
)  market,  and  yesterday  business  was  done  on  the   spot  at  of  d  to  6d 
■r  lb  cash,  on  short  prompt. 

White  Pei-i-bb. — During  the  week  about  1,300  b.ags  have  sold  at 
1  to  11^  for  delivery  to  tho  end  of  tho  year.  Tho  market  on  the 
t  is  flat,  and  lower  than  at  tho  last  public  sales.  On  Wednesday 
■;  bags  Singapore  partly  sold  at  Is  Id  to  Is  IJd  per  lb  for  good  to 
•  hold. 

".  Spice. — COO  boxes  unworked  cansia  lignea,  per  steamer,  sold 

at  948  to  958.     50  boxes  cassia  buds,  from  Xew  York,  at  6/  10s. 

i  Cochin  ginger  were  p.irtiy  sold  at  rather  lower  rates  :  medium, 

:it  633  to  648;  gool  rough  at  483  to  498.     100  bags  African 

ily  disposed  of   at  4 is.     334  barrola  Jamaica,  of  the  new  crop, 

>t«ady  rates :  low  to  good  ordinary,  483  to  56s ;  middling  to  fine 

1  to  U2s  6d  per  cwt.     A  good  deal  of  bneinctiB  has  been  done  in 

and  yesterday's  (.ales  wont  at  higher  rates ;  719  bags  soiling 

3jd.     .".1  bales  Cevlon  cinnamon,  chiefly  in  aocond  hands  and 

-ig  small  lota,  wero  bought  in.     There  has  been  less  inquiry  for 

.    cloves  ;  46  packages  low  qualities  in  second  hands  oilered  by 

■era  withdrawn  at  7d.      20  cases  Penang  part  r.o\<\  at  higher 

m  Is  4d  to  Is  o^d.     There  is  rather  more  demand  in  nutmegs. 

<  found  buyers :  Penang,  104  to  107'b,  3s  to  3i  Id  ;  86'b,  'it  4d  j 

".d;    limed,   woi-my,   and  defective.   Is  9d  to  28  2d.     5  cases 

Tc ace  found  buyers  :  middling  red,  3s  9d;    good  br  ght,  4»  3d, 

"    .  .     itner  dearer.     24  cases  ordinary  Java  were  taken  in  at  33  fid. 

hAi'iETBE. — During  the  week  the  market  has  continued  quiet,  and 
vesliM  iay  business  was  ropoito-i  at  lower  prices,  the  quantity  sold  being 
2.2W  bags :  refraction  9*  at  27b  .3d  ;  6^  to  5J,  at  286  6d,  and  50  tons 
Vi  arrive.  May  and  June,  at  29h  3d  per  cwt,  usual  terms. 

iKPOxia  aod  Dxuvkbiks  of  bALTPt-TRZ  to  June  1,  with  8t<>cs8  on  hanrl. 
1H72  1871  '.170  lHfl» 

J^pinti  .».»...«...toni      58*)    ...      6070    ...      •lift')    ...      3100 

T.  • ,    laliverad  4000    ...      6100    ...      IW70    ...      4010 

_ 2l!.)0    ...      23(10    ...      2120    ...      3000 

''     -i:,  Kiiv  (}oi)DS. — Transact!' ns  have  been  upon  a  weaker  scale 
■■^\,  and  the  markets  generally  are  quiet.      367  chests  lac  dye 


by  auction  were  bought  in.  95  cases  China  galls  taken  in  at  57s  6d. 
Small  parcels  of  fine  cutoh  in  noses  reported  at  25s  6d.  Tho  market 
for  gambier  is  inactive. 

Shellac. — The  demand  has  been  rather  limited,  and  the  week's  busi- 
ness includes  59  cases  garnot  by  auction  at  8/  5s  per  cwt. 

Metals. — The  highest  rates  of  last  week  are  not  quite  supnorted,  the 
demand  being  less  active.  Chili,  105/  10s  to  109/;  Burra  and  Walaroo, 
110/  to  113/  10s.  The  English  smelters  raised  the  oBicia!  quotations  in 
the  early  part  5/,  making  cake  and  tile  11 6/ per  ton.  Yellow  metal  lOJd 
per  lb.  Tin  has  been  irregular.  Straits  for  cash,  150/ to  151/;  for 
delivery,  143/ to  148/.  Tho  unsold  stock  of  Baucatin  in  Holland  on  tho 
1st  inst.  was  730  tons,  against  1,400  tons  last  year,  and  tho  quantity 
afloat  to  there  515  tons,  against  869  tons.  Quicksilver  has  risen  to  10/  lOs 
per  bottle.  Spelter  is  rather  weaker  in  price.  Sales  of  Silesian  at 
21/ 153  to  22/.  Tlio  stock  in  the  kingdom  has  increased  to  about  5,060 
tons,  against  3,935  tons  on  the  1st  May.  At  the  former  date  in  1871 
the  stock  was  5,064' ton).  140  tons  English  sheet  zino  part  sold  at 
25/  15s  to  26/  2s  6d.  In  the  iron  market  the  feature  of  the  week  is  tho 
fluctuating  prices  of  Scotch  pig.  At  one  time  salos  were  made  at 
95s  lid  to  953  3d,  and  yesterday  a  large  business  up  to  978  per  ton 
cash. 

Hemp. — Manila  is  quiet  but  firm,  wi'h  small  sales  of  good  at  .50/ to 
50/  10s.  1,000  bales  have  3  Id  to  arrive  at  this  port  at  48/  10s.  Peters- 
burg has  again  advanced  owing  to  the  small  stock.  Clean  quoted, 
39/  per  ton. 

JuTK. — A  few  .sales  have  been  effected  at  about  former  r.ites,  and  the 
quantity  afloat  is  not  so  heavy  as  of  late.  Trade  in  Dundee  remains 
quiet.  Stocks  there  and  in  this  part  continue  very  largj.  Jute  yarns 
are  quiet. 

Oils. — AU  kinds  of  fish  oil  remain  quiet,  also  olive.  The  low  prices 
of  cocoa-nut  attact  attention.  A  good  business  for  arrival.  Ceylon  at 
35/ 10s :  Cochin  at  37/ 10s  to  37/  153;  palm  remains  inactive.  Fine 
Lagos,  37/  10s  per  ton.  A  good  demand  prevails  for  linseod  oil.  Tho 
price  has  advanced  to  34/  15s  on  the  spot,  and  34/o3kol  for  delivery  in 
the  last  six  months.  English  brown  rape  steady  at  37/  lOs,  and  lOs  to 
15s  per  ton  more  for  the  last  four  months. 

LixsEEu. — Tho  market  is  firmer.  Calcutta,  64s  3d;  ditto,  ex  ship, 
63s  9d;  June  to  August  shipment,  633.  Bombay  quoted  65s  per 
quarter. 

Petroledm  quiet.  Is  4^d  to  Is  4.j1,  and  Is  5}d  to  Is  Cd  pcrgallon  for 
last  four  months. 

Tallow. — An  advance  of  fully  Is  6d  to  Ss  occurred  on  Petersburg 
for  early  deliveries,  owing  to  speculative  influencies.  On  Wednesday 
the  quotation  was  53s  6d  to  54s  on  the  spot  and  for  the  month.  Y'ester- 
day  the  market  became  quiet.  A  steady  busmois  is  ropoit^^d  for  tbe 
last  three  months,  up  to  4O3  3d.  but  4Ss  9d  per  cwt  is  now  tho  nearest 
price.  A  good  supply  of  Australian  has  been  brought  to  auction. 
Pabticulaks  of  T.ILLOW. — Mondav,  June  3,  H7".i. 

18B9.  18/0.  I>i71.  1872. 

Stock  this  day 29,297     ...     35,777     ...    27,.W.)     ...321,071 

Delivery  last  week 2,026     ...      1,481     ...       2,021)     ...       1,057 

Ditto  .since  1st  Jauc 1,781     ...         903     ...       1,428     ...  109 

Anlvals  last  week 961    ...      4,420    ...      1,822    ...      2,811 

l:Jitco  since  Ist  Jtt' e  9'Jl    ...      4,12<) 

Pricee.fV.C 43s3d     ...    45»  Od     ...    43Mld     ...     ,?2s6il 

Pric:  of  town 45s0d     ...     41s3d     ...    ■433Ud     ...    45s  Od 

POSTSCRIPT.  FiUDAT  Evening. 

Sugar. — The  market  continues  strong.  600  tons  Madras  Jaggery 
sold,  to  arrive,  at  34s  3d  to  2ts  61  and  grainy  at  263  Od.  Two  floating 
cargoes  of  Porto  Rico  at  30s  3d  and  30s  6d.  Of  Wo.-,t  India,  808  casks 
found  buyers,  including  Barbadoes  by  auction,  making  3,247  casks  for 
the  week.  550  bags  Bengal  and  6,481  bags  low  Manila  were  taken  in 
below  tho  value.  664  baskets  soft  brown  Penang,  part  sold  at  253  6d 
per  cwt. 

CowEE. — 794  casks  383  barrels  and  bags  plant^ition  Ceylon  sold 
steadily  at  yesterday's  rates.  171  cisks  31  barrels  native  wore  chiefly 
taken  in.  300  bags  sold:  mix>!l,  70s  6d  ;  rather  bold,  723  to  723  6d. 
213  packages  Jamaica,  part  found  buyers:  ordinary,  70s  to  72s ;  low 
middling  to  middling,  74s  to  81s  Od.  643  bags  Costa  Rica  brought 
788  6d  to  85s.     628  bags  Guntimila,  76s  to  78s  Od  per  cwt. 

Spice. — Ponang,  5Jd  cash,  aud  5^<1  per  lb  late  delivery  accepted. 

SALTPKntE. — 50  tous  Bengal  to  arrive  at  29.s  (!d  per  cwt. 

DKVSALTEKy  GoODS. — 193  bales  Bjugal  safilower  were  tikon  in.  794 
bags  Madras  turmeric  part  sold  at  15s  6d  to  15s  9d.  1,186  bags  cutch 
were  bought  in.     1.50  mats  cubw  gambier  sold  at  233  6d  por  cwt. 

Shellac. — 157  chests  part  sold,  chiefly  smull  lots  of  block. 

Metals. — Scotch  pig  iron  closed  at  963  3d  to  903  6d  cash.  Straits 
tin  Bold  at  149/  to  150/  per  ton  cash. 

Oils. — 847  ca.sks  cocoa-nut  by  auction  part  sold:  Cochin,  39/  IDs; 
Ceylon,  35/;  Sydney  bought  in.  560  casks  palm  chiefly  sold  at  30/  to 
37/  10s  per  ton.     49  ca.;ks  American  sperm  sold  at  95/  por  tun. 

Tallow. — Petersburg,  53h  6d.  1,141  casks  Australian,  by  auction, 
rather  more  than  half  sold  at  6d  jwr  cwt  reduction.  Mutton,  42s  to 
42s  6d.  Beef,  428  to  428  9d,  inferior  in  projioriion.  150  casks  South 
Amtriian  part  sold  a;  44»  por  c«  t. 

ADDITIO.SAL  NOTICES. 

Gbbem  Fbuit. — The  report  of  Jlossrs  Koeliog  and  Hunt  states  that 
the  market  for  oranges  is  lower  owing  to  large  arrivals  fiom  Spain  and 
Portugal,  and  also  tho  supplies  of  fresli  fruits,  which  are  daily  bocoming 
more  t!.xten8ivo.  Good  lemons  in  demand.  Barcelona  and  Brazil  nuts 
wi  hout  alteration.  West  India  cocoa-nuts  easier  in  price.  First  corgo 
pine  apples  arrived  and  realised  high  rates. 

Dbi  Fbuit. — Currants  are  rather  dull  again  after  a  good  month's 
work;  prices  are  without  alteration.     Raisins  neglected. 

Ex';lish  Wool  very  quiet ;  i)rices  irregular. 

Colonial  Wool.— The  market  continuos  vary  quiet.  Arrivals  for 
next  tales,  which  will  commence  on  tho  20th  inst..  are  198,000  bales, 
of  which  about  12,000  have  boon  forwarded  direct  to  Vorkshlr*  or  the 
continent. 

Flax. — Market  very  quiot. 
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Hejip. — Market  very  firm  both  for  Russian  aud  Manila,  with  a  good 
demand,  and  very  full  prices  again  paid  this  week. 

Seeds. — No  alteration  in  the  seed  trade. 

TWAOOO. — There  has  been  a  good  demand  for  United  States  tobacco 
during  the  week,  but  sales  have  not  amounted  to  what  they  did  during 
the  previous  week.  Prices  continue  extremely  firm,  and  holders  de- 
cline to  submit  to  the  least  concession  in  the  better  descriptions. 
Advices  from  the  States  report  very  unfavourably  of  the  next  import. 
In  substitutes  and  segar  tobacco  there  has  been  a  moderate  business 
done. 

MBTAL8. — There  has  been  a  good  business  all  the  week  although  not 
io  active  as  in  some  previous  weeks.  Copper  shows  great  firmness,  and 
although  foreign  has  been  a  little  less  dealt  in  the  English  smelters  ad- 
vanced their  prices  5/  a  ton  all  round  on  Tuesday  last.  Iron  is  un- 
changed. Tin  is  strong  for  immediate  delivery  parcels,  but  easier  for 
forward.    Lead  is  quieter  but  steady.    Spelter  quiet.    Tin  plittes  steady. 


METROPOLITAN    CATTLE    MARKET. 

Monday,  June  3. — The  total  imports  of  foreign  stock  into  London 
last  weefe  amounted  to  11,759  head.  In  the  corresponding  week  in 
1871,  we  received  17,195;  in  1870,  17,868;  in  1869,  16,637;  and  in 
1868,  5,907  head. 

The  tone  of  the  cattle  trade  has  been  firmer  to-day.  The  supplies 
of  stock  liave  not  been  exhausted,  and  although  the  quality  is  still  very 
good,  there  is  a  slight  falling  off  in  the  actual  weight  of  meat  exhibited. 
From  our  own  grazing  districts  the  receipts  of  beasts  have  been  only 
moderate.  The  demand  has  been  slacker,  and  an  advance  of  2d  per 
8  lbs  has  been  established.  The  best  Soots  and  crosses  have  occasion- 
ally made  Gs,  hut  5s  lOd  per  8  lbs  has  been  the  general  top  quotation. 
The  show  of  sheep  has  not  been  extensive.  There  has  been  no  change 
of  importance  in  the  position  of  the  trade.  The  choicest  Downs  and 
hall-breds  have  I)een  disposed  of  at  6s  per  8  lbs,  but  many  really  good 
sheep  have  not  made  more  than  5s  8d  to  5s  lOd  per  8  lbs.  Lambs  have 
changed  hands  more  freely,  at  from  8s  to  93  per  8  lbs.  Calves  have 
been  steady  in  value,  with  a  moderate  demand.  Pigs  have  been  dis- 
posed of  at  late  rates. 

SDPPUGB  Olt  SILK. 

June  5,  1871.  June  3,  1872. 

BBasta 3,086    8,230 

Sheep  and  lambs 24,800    21,660 

Calves „ 280    270 

Pigs     160    110 


Inferior  beef 3 

Middling  ditto 4 

Prime  largi-  ditto  5 

Prime  small  ditto 5 

Veal 6 


METROPOLITAN  MEAT  MARKET. 
Per  8  lbs  by  the  carcase, 
d        a    d  I  s 

8  to  4    4  I  Inferiormutton  4 

6        4  10  I  Middling  ditto 4 

0        6     2     Prime  ditto  6 

2        6    4    Large  porli   3 

0         6     8  I  Small  porl!  4 

Lamb,  7s  Od  to  Ss  Od. 


d  s 
0  to  4 
8  5 
6  5 
8  4 
8        6 


HOP  MARKET. 
BoBOcon,  Friday,  Juno  7. — Our  market  continues  firm ;  the  condition 
of  the  bine  in  most  districts,  although  benefited  by  the  prevalence  of  fine 
weather,  is  still  imsatisfact  try.  In  all  classes  of  hops  there  is  a  good 
business  passing,  and  the  tendency  of  values  is  decidedly  upwards. 
Foreign  markets  are  reported  firin.— Mid  and  East  Kent,  10/  10/  to 
17/;  Weald  of  Kent,  8/  lOs  to  10/  lOs;  Sussex,  7/  15s  to  9/ 9s;  Fam- 
ham  and  country,  11/  lis  to  16/.  Yearlings,  Mid  and  East  Kent,  3/ 
to  enOs;  Weald  of  Kent,  3/  to  51  ISs;  Sussex,  3Z  5s  to  5/123  ; 
Famham  and  country,  6/  to  7/;  olds,  1/  Ss  to  21. 


POTATO  MARKETS. 
BoBOUOH  AND  SprTALFiELDS,  Friday,  June  7  — Moderate  supplies  of 
potatoes  have  been  on  sale.    There  has  been  a  slow  trade,   at  our  quo- 
tations :— Regents,  150s  to  I6O3;  flukes,  1903  to  200s;   rocks,  120s  to 
140s  ;  and  Victorias,  1908  to  200s. 


LIVEEPOOL    MARKETS. 


WOOL. 

(FROU  OUR  OWN   CORKESPONDENT.) 

Friday,  June  7.  —The  quantity  of  miscellaneous  wools  .  fferod  at  the 
pnblic  gales  here  from  the  4th  to  6th  inst.,  amounted  to  close  upon 
17,000  bales  ;  tlio  demand  however,  was  so  very  limited,  that  only  about 
4,200  bales  could  be  disposed  of  at  a  reduction  in  prices  of  from  2d  to 
8d  per  lb  om  last  March  sale  rates. 


Cbe    (Bu^tttt. 


BANKRUPTS. 
ToESDAT,  June  4. 

J.  L.  Davida,  Park  place,  St  James's,  lata  captain  in  her  Majesty's 
army. 

James  Wilson  Robertson,  Aldersgate  street.  City,  bnllion  dealer. 

James  Bennett,  Manchester,  estate  agent. 

Thomas  Birch,  Clehonger,  Herefordshire,  fanner. 

Benjamin  Davioa,  Aberdare,  Glamorganshire,  grocer. 

Charles  Amesbury  Whitley   Deajis  Dundos,  Bristol,  newspaper  pro- 
prietor. 

William  Liley,  Liversedge,  Yorkshire,  currier. 

SCOTCH  SEQUESTRATIONS. 

David  Young,  Springbum,  contractor. 

John  Allison  and  Thomas  Dodds,  Glasgow,  potato  merchants. 

William  Dodds,  Lockerbie,  mison. 

THE  GAZETTE  OF  LAST  NIGHT. 
SCOTCH  SEQUESTRATIONS. 
James  Morris,  Hawthorne  cottage.  Port  Glasgow. 
William  Stewart,  George  street^  Aberdeen,  baker. 


STATEMENT 

Of  Imports,  Exports,  and  Homo  Consumption  of  the  following  articles  In  the 
22  weeks  eniiiig  June  1.  1872,  showing  the  Stock  on  June  1,  compared  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

%•  Of  those  articles  duty  free,  the  deliveries  for  Export.ition  are  included  imdei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


Imported. 

Exported. 

HOMB   CoXStJHT. 

Stock. 

Plantation. 

1871 

1872 

1871 

1872 

1871 

1873 

1871 

1872 

West  India. 
Mauritius  ... 
Bengal  &  Pg. 
Madras  

tons 
36414 

3236 
782 

1443 

tons 

20026 

8226 

1901 

3021 

tons 
678 
635 
292 
77 

tons 

13 

210 

90 

2 

tons 

3S357  1 
3774 
4564 
5292  ^ 

tons 
28937 
8033 
2200 
2751 

tons 
14582 
1660 
2411 
4441 

tons 
4969 
2957 
1028 
1962 

Total  B.  P. 

40874 

33174 

1482 

316 

46977 

39921 

23004 

10906 

Foreign. 

Siam,  &c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  Sic.. 
Beetroot 

1027C 
4412 
309 
1613 

19693 

11688 

160 

3432 

220 

11309 

743 

826 

"247 
298 

1061 
762 

12364 
2230 

609  1 
3049 
16302  : 

12734 

2099 

2423 

816 

12828 

24767 
■1661 
211 
1432 
7469 

10146 
1062 
1383 
394 
■4321 

Total  Frgn 

38357 

26838 

2114 

1813 

34454  1 

30699 

38530 

17304 

Grand  Total 

77231 

69983 

3596 

2128 

81431  ; 

70620 

61634 

28211 

MOLASSES. 


IsiPO 

RTED. 

Exported. 

Hojre  CoKSOKP. 

Stock. 

West  India.- 
Foreign 

tons 
2159 
211 

tons 
2213 
91 

tons 
632 
300 

tons 
145 
1 

tons 
2482 
339 

tons 
2245 
480 

tons 
1949 
1939 

tons 
1782 
1230 

Total  ... 

2370 

2304 

932 

146 

2801 

2726 

3888 

3012 

MEL  ADO... 

2 

... 

... 

>■■ 

4 

10 

8 

8 

Exported  &  De-|                             i 

Imported.      Ilivkred  to  Vat.  Home  Consukf.  1         Stock. 

gals 

gals    t     gals 

gals     i     gals 

gals     1     gals     \     gals 

West  Indii.. 

1304115 

1398240  :  636120 

684010 

840735 

885825  ,1693(190 

1709506 

East  India... 

1225SO 

131175  1  134956 

121996 

84106 

31230 

192330 

16«466 

Foreign 

20385 

48420 

86615 

50986 

5176 

13556 

66735 

59895 

Exported. 

Vutted   

613540 

679715 

448066 

419670 

92476 

116245 

227520 

.309240 

Total  ... 

2150920   2257550  'l305766 

1176860 

1022490 

1046856  '2079675 

2245096 

COCOA 


Imported. 

Exported. 

Home  Cossump. 

Stock. 

B.PIantatiou 
Foreign 

cwts        cwts 
37420       43904 
30065        12886 

cwts     ■    cwta 

6638  ;       1363 
29439  1      9015 

cwts 
31603 
6389 

cwts 
26166 
4735 

cwts        cwta 
26611  1     39531 
23937  ;     17212 

Total  ... 

674S6  1     66789 

34975  i     10368 

38992 

30901 

60548  <     66743 

COFFEE. 


1 

tons    , 

tons     1 

tons 

tons 

tons 

tons 

tons 

tons 

West  India..! 

9(iS  1 

1620  1 

823 

736 

383 

216 

1161  1 

1232 

Ceylon   1 

12825 

14279 

11036 

7266 

6264 

4213 

10802 

11876 

East  India...| 

2127 

1992 

1953 

3169 

1627 

2018 

2720 

2493 

Moclia    

258 

243 

102 

86 

161 

169 

401 

686 

Brazil 

5542  ; 

3118 

4986 

2001 

323 

290 

1013  ■ 

1423 

Other  Forgn. 

807  1 

1267 

1629 

1621 

973 

697 

930 

1334 

Total  ...' 

22552 

22519 

20409 

14856 

8722 

7603 

17717  1 

18943 

RICE 1 

33021  1 

33676  1 

... 

64776 

44044 

31368  ' 

■i&va 

White.. 
Black .. 


NUTMEGS.. 
CAS.  LIG... 
CISNAM'K. 


bags 
PIMENTO..     17280 


tons 
160 
4220 

pkgs 
1411 
2297 
9806 


PEPPEB. 


tons 
389 

3844 
pkgs    I    >.kg« 

1346 

4298 

6986 


bags 
14606 


bags 


pkga 


tons 
S98 
J191 
pkgs 
121s 
3361 
7986 


bags 


bags 
16841 


tens 

tons 

tons 

441 

430 

21  i 

2692 

1562  ' 

241- 

pkgs 

pkgs 

pkt.- 

S43 

1801 

2111;'- 

1606 

3518  ■ 

4S7.. 

6677 

28099  1 

23581 

bags 
3M7 


bogs        bags 
34613       43671 


RAW  MATEEIALS,  DTESTUFFS,  810. 


serous 

serona 

secons 

aerons 

aeions 

serona 

serona 

serons 

COCHINL.. 

13786 

12264 

13493 

9481 

13016 

14277 

cheats 

cliests 

chests 

cheats 

chests 

chests 

chests 

chests 

LAC  DTE... 

1819 

5876 

1664 

4899 

7128 

•MU 

tons 

tons 

tona 

tooa 

tons 

tons 

tons 

tOM 

LOGWOOD 

6462 

7996 

8464 

6166 

6886 

7078 

FUSTIC    ... 

971 

1867 

... 

1C1« 

■   804 

1024 

14M 

mrnao. 


cheats 

cheau 

chests 

chests 

cbeata 

chesU 

chests 

East  Indla..^ 

16461 

18243 

... 

13472 

10268 

21108 

serons 

serons 

serons 

aerons 

aerona 

aerons 

serons 

Spanish 

10000 

ne02^ 

... 

6111 

7668 

661 7_ 

_ 

chests 

264M 

serons 

7611 


SALTPETRE. 


Nltrats     0(1    tons 
Potass   ...      6073 
Nitrate  Soda'      3648 


tons    1 
6678 
4035  I 


tons    I 
610>l 
S441 


tona    I 
4890 
8618  I 


tens 
2364 
1365 


tons 
Mi 


COTTON. 


bales 
E.  India,  tx.     96466 

bales 
264601 

I8«14ei 

bales 
388708 

bales 

18561S 

bales 
89063 

1167260 

dales 
168072 

1391380 

bates 
72282 

967490 

bales 
218388 

87MIW 

Total  ...  2268906 

2116092 

388708 

186618 

1280313 

1656162 

1039772 

:09301» 

June  8,  1872.] 


THE  ECONOMIST. 


727 


6  82 
0  110 
0  »t 
0  120 

6  71 
6  74 


0  75 

6  78 

0  100 

0  W 

73 

80 

85 

105 

74 


S3 


10 

27 

85 

0 


COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

i  %*  Tbe  prices  in  t'e  foUowinglist  are 
caref  Lilly  revised  every  Friday  afiemoon 
by  an  eminent  house  in  each  department 

LONDON.  Fbidat  Etekixg. 
Ashes— duty  free  s     d     s     d 

Pot,  Canada pcrcwt  41    0      0    0 

Pearl 58    0      0    0 

Cocoa — tluty  Id  per  lb 

W.I.— Trinidad per  cwt  68    0  135    0 

Grenada.  &c 43    0    70    0 

Guavaiiuil  60    0    63    0 

Brazil— Para 65    0    60    0 

Bahla  i 42    0    41    0 

Coffee — duty  14^percwt;  dried, roasted, 

or  ground,  2d  per  lb, 
Jamaica,  fine  oriJiuar>'  to 

mid per  cwt  71 

good  middliT.g  to  fine  ...  85 

Mocha,  ungarbled 75 

good  to  fine 88 

Ceylon,       native,       good 

ordinary  70 

fine  ord.  and  and  bold  71 
plantation,   fine  to    fine 

fine  ordinary 73 

low  middlinsr „....  76 

niiddling  to  fine    78 

Java,  &c.,  low  ordinary  ...  56 
ord.  to  [rood  ordinary  „.  65 

fine  ordinarj'  74 

Ncilgherry  anil  Tellicherry  74 

Mysore,  plantation  77 

Mysore  k  Malabar,  native  70 

Brazil,  ordinary    64 

good  ordinary    70 

fine  and  fine  fine  ord.  ...  "1    ( 

washed 75    C 

Costa  Rica  and  Guatemala, 

fineord.tolow  mid.  ...  75    C 

middling  to  fine 78    C 

Cuba.  Porio  Rica  S:c 74    0 

Drugs  and  Dyes— duly  free 

Aloes.  East  India 60    0  325 

.^rgol.  Cape    80    0    90 

Balsam,  Pcra 9    3 

Bark,  CaacariUa  20    0 

Borai  80    0 

Camiihor,  Cbiiia  82    6 

Cantharidcs per  lb    7    0 

Castor  oil,  firsts 0    6i 

Saffron 38    0 

SarsaparilU,  Jamaica  1    8 

Cochineal— Hondurasprlb    2    4 

Tcneriac 2    4 

Lac  dye.  native 0    4 

Turmeric— Bengal. .prcwt  17    9 

Madras    14    0 

Java 8    0 

Cutch    28    6 

GimWer  _ 22    0 

Dyewoods— daty  free      £    s 

Brazil,  Branch per  ton  27  15 

Do.  second  quality  9    0 

Fasiic.  Jamaica 6    0 

Logwood,  Campeachy 9  10 

Hon.iuras    6    0 

Jamaica  4  15 

Red  Sanders  7    S 

Eapan.  Manilla 6  10 

Siara 7  10 

Ceylon 0    0 

Fruit — Currants,  duty  78  s     d 

Patras    per  cwt  28    0 

Vostizza 32    0 

Island  29    0 

Oulf 29    0 

Provincial  24    0 

Fisrs,  duty  7s  per  cwt 

turkcy...pr  cwtdutypd  30    0    60    0 
Plums,  duty  7s  per  c^vt 

French,  bottled 0    0      0 

German   0    0      0 

Raisins,  duty  78  per  cwt 

Valencia,  new    29    0    47 

Muscatel 40    0  100 

nmyma,  red  and  Cbesmo  31    0     0 

tiuHana.. 44    0    62 

Oratiftei — 
St  Michael,  1st  qualitj-, 

flat  b'  X    0    0      0 

Do.  2nd  quality 0    0      0 

Valencia 15    0    20 

Lisbon  it  St  Ubes,  i  ch  !4    0    17 

Sicily „ per  box    8    0    10 

Lemons — 

Messina per  case  18    0 

Barcelona  nnts periiag  32    0 

Spanish  nuts  ...  per  barrel    0    0 

Brazil  nuts -      0    0 

Coker  nuts per  100  19    0 

rUuc— duty  tree  6    t 

BIgaK   per  ton    0    0 

—  W  F  P  K 76    0 

8t  Petersburg,  12-head  ...  53    0 

—  9-head  ...  41    0 

''.?>Tillan,  Go-nint  dresied    0    0 

—         native  ditto 0    0 

Knnp — duty  free 

.-:  Ptnbg,  aean...  perton    0 

oatshot 36 

half-clean   88 

i'ifa,  Rhin« 0 

Manilla    „...  45 


0 

0 

0 

0 

0 

0 

8    0 

0  5i 

44    0 

3    3 

3  9 

4  3 
0  10 


18 
19 
10 
27 
23 
£ 
29 
16 
8 
10 


8/2/6 
5  10 

7  10 
9  10 

8  0 
0    0 

9  d 

3  0 

8  0 
fl    0 

4  0 

9  0 


19 

0 

32 

6 

0 

0 

.VI 

0 

21 

0 

£ 

s 

0 

0 

0 

0 

54 

0 

46 

0 

0 

0 

0 

0 

1.  isl  Indian  8nna  ... 


)6 
0 

■■- IS 

i'ns _ 16 

•^t   12 

'.im,  good  and  fine  36 
'  fair  29 


rope 
jsok.. 


21  10 
16    0 
12  10   i 
60    0   I 
33   0  ; 
38    0 
30  10 
0    0 


Hides— Ox  &  Cow  pr  lb  s 
H.  .i.andM.  Vid.dry...  0 
Do  &  R.  Grande,  alted    0 

Brazil,  drv   0 

Drys.alted 0 

Drysnlted  Mauritius 0 

Rio,  dry  Rio  Grande 0 

Wei^t  Coast  hides  0 

Cape,  salted 0 

.Australian 0 

New  York 0 

East  India 0 

Kips.  Russia 0 

S.  America  Horse,  prhde    9 
Indigo— duty  free 

Beniral    per  lb    2 

Oude  2 

Madras  1 

Kurp  th .*.    1 

Guatemala 1 

Zieather — per  lb 

Crop  hides 30to451bs    1 

do        50        65    1 

English  butts  ...16        24    1 

do  ...28        36    1 

Foreign  butts  ...16        26    1 

do  ...28        60    1 

Calf  Skins   28        35    2 

do  40        75    1 

do  80      100    1 

Dressing  Hides   «    1 

Shaved       do      1 

Horse  Hides,  English 1 

do    Spanish  ...per  hide    9 
Kips,  Petersburg,  per  lb    0 

do    East  India 0 

Metals—Copper  per  ton  £ 

Sheating,  bolts,  &c 117 

Bottoms J 

Old lOo 

Tough  cake  113 

Best  select 116 

Iron,  per  ton 

Bars.  &c.,  British  11 

Nail  rods  13 

Hoops 16 

Sheets    16 

Pig,  No.  1,  Wales  0 

Bars,  Wales 10 

Rails  10 

Pig.  No.  1,  Clyde 4 

Swedish 15 

Lead,  per  ton — Eng,  pig.  20 

sheet  21 

red  lead 23 

whitedo 27 

patent  shot  23 

Spanish  pig  19 

Steel,  Swedish  in  kegs...  16 

in  faggots 17 

Spelter per  ton  22 

Tin,  English  blocks,  p  lonlSS 

bars  in  barrels 159 

Refined  161 

Baiica 162 

Straits  160 

Tin  Plates,  jier  box  s 

Charcoal,  I  0  43 

Coke,  1  C 39 

Molasses— duty  l/9pcwtl0 
Oils- fish  £ 

.Spt- rni  per  tun  95 

Southern,  pale 38 

Seal,  pale 40 

Cod     35 

East  India 23 

0  ive,  Galliiioli    49 

Sicily 46 

Malaga 48 

Seed,  Linseed per  ton  34 

Rape  refined  English...  39 

Do  Foreign  39 

Brown   37 

Cocoa-nut 35 

Palm  (Lagos)  37 

Oil  Cakes,  Linseed,  Eng.  11 

Foreign 9 

Rape  6 

Oil  r-eed» —  s 

Linseed per  or  62 

Rape,  Calcutta,  R.A.T.  60 
Petroleum-Refined,  pr  gal    1 

Refined  coal  oil   1 

Provisions— duly  free 
Bulter— Wiiterford  pr.cwt    0 

Carlow  0 

Cork,  2nds    0 

Limerick  0 

Friesland  fresh    88 

American 0 

Jersey    84 

Bacn,  singed— Waterfd.  78 

Hamburg  63 

Hams,  York 90 

Irl.h    70 

Lard  —  W'atertord      and 

Limerick  bladder  ...  62 

Cork  and  Belfast  do  ...    0 

Firkin  and  keg  Irish  ...  60 

American  8t  Cana/lian    0 

Cask  do  do  0 

Pork — Amer  8tCan.,pr.bl.    0 

Beef— Amer.t  Can.  pr.tc    0 

Cheese — Edam ^„.  68 

Oouda 48 

Canter    0 

American  68 

Blc* — duty  free 

Bc'yal,  white percwt    9 

Do  cargo  8 

Madras  10 

Arracan,  Kangoon,  Ac 8 

Ja^a  0 

Saltpetre— 

Bengal per  cwt  28 

Bombay  and  Madras  ...    0 

English,  refined  33 

Nitrate  of  soda 15 


d      s    d 

8|    0  12 

6i    0  8 

0  lOi 

0  9 

0  9i 

1  0 
1  0 

0  8 
4i  0  6J 
5i    0  64 

1  24 
0  0 


0  16  6 

4  10  6 

0  8  0 

6  5  0 

0  9  3 

9  10  3 


1     7 

1  7 

2  2 
2    4 

1  10 

2  0 

2  10 

3  0 
2    9 


1 

1 

1 

23 

0 

9  2 
8  £ 
0  121 
0  122 
0  0 
0  116 
0  117 


10  12    0 

0  14    0 

0  17    0 

10  17  10 

0  0    0 

0  10  10 

0  10  10 

17  6    5 

0  16    0 

5  20  10 

10  0  0 
0    0 


10    28 
15      0 


10   0  0 
0   0  0 

0   0  0 

0  22  5 

0   0  0 

0   0  0 

0   0  0 

0   0  0 

0  151  0 

d   s  d 

0  45  0 

1  41  0 

0  13  0 

s   £  s 

0  96  0 

10  39  0 

0  41  0 

0   0  0 

0  2S  10 

0   0  0 

0  47  0 

0   0  0 

10  35  0 

0  39  10 

0  40  0 

10   0  0 

10  40  0 

10   0  0 

10  11  16 

15  10  17 

6   0  0 

d   s  d 

6  63  0 

0   0  0 

4   1  4i 

0   1  3 

0   0  0 

0   0  0 

0   0  0 

0   0  0 

0  90  0 

0   0  0 

0  90  0 

0  82  0 

0  69  0 

0  108  0 

0  94  0 

0  73  0 

0   0  0 

0  60  0 

0   0  0 

0   0  0 

0   0  0 

0   0  0 

0  60  0 

0  62  0 

0   0  0 

0  66  0 

9  13  6 

0   9  6 

6  11  0 

6  10  6 

0   0  0 

a  30  « 

0   0  0 

0  34  0 

6  16  0 

Sa^o — duty  4id  percwt  s  d  s 

Pearl per  cwt  17  0  19 

Seeds— Caraway...pr  cwt  36  0  38 

Canary per  qr  50  0  52 

Clover,  red  percwt  47  0  64 

white  70  0  86 

Coriander    24  0  25 

Linseed,  foreign,  ...  per  qr  57  0  63 

Bombay  0  0  0 

Mu>tard,  brown. ..per  bush  13  0  16 

white  9  0  10 

Rape  per  last  of  10  qrs  ...£40  0  43 

Sil^ — duty  free                    s  d  s 

Surdah per  lb  22  0  27 

Cussimbuzar 15  0  25 

Goiiatea  12  0  24 

Comercolly 12  0  22 

China.  Tsatlee  23  0  30 

Taysmm 18  0  27 

Canton 16  6  23 

Raws— White  Novi 40  0  41 

Fossombrone 32  0  36 

Royals 28  0  32 

Milan  28  0  32 

Organzlncs — 

Piedmont  22-24 38  0  43 

Do.       24-28 38  0  43 

Milan  &  Bergam  18-20  37  0  43 

Do.               22-24  37  0  43 

Do.               24-28  37  0  48 

Do.               28-32  37  0  43 

Trams— Milan,  22-24  36  0  40 

Do.          24  28  36  0  40 

Brutias— Short  reel 32  6  41 

Persians  10  0  14 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0  6}  0 

Eastern  0  5|  0 

White  Ill 

Pimento,  duty  free 

Mid  and  good per  lb    0  3J  0  34 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  8  3 

Malabar  and  Tellicherry    2  8  3 

Cassia    Lignea,    duty 

free per  cwt  94  0  95 

Cloves,  duty  free 
Amboyna     and      Ben- 

coolen    per  lb    0  64  1 

Zanzibar  and  Bourbon    0  64  0 

Ginger,  duty  free 

E.  India,  com per  cwt  34  6  36 

Do.  Cochin  &  Calicut..  46  0  116 

African    40  0  41 

Mace,  duty  free per  lb    3  3  4 

Nutmegs,  duty  free  2  11  3  : 

Spirits— Rum,  duty  lOs  2d  per  gal. 
Jamaica,  per  eal.,  bond, 

16  to  25  OP  3  4 

30  to  35   —    3  8 

fine  marks  4  2  4 

Demerara,        proof 19  1 

Leeward  island  —  16  1 

East  India           —  15  1 

Foreign                —  14  1 

Brandy,  duty  lOs  5d  per  gal. 

Ti?'sr(i«^o :::::::::  6  o  „ 

inhhd      ;l**69  8    6      6 

in  nnus    (^j^^g 7    4      7 

Geneva,  common 2    4      2 

Fine 3    0      3 

Corn  spirits,  pf  duty  paid  12    0      0 
Spirits  fo.b.  Exportation    18      2 
Malt  spirits,  duty  paid   ...  12    0    14 
Sns^ar — Per  cwt — Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  35    6    39 

refining 4/,lfl&.6/3  30    0    30 

Foreign  Muscovado,  low  to 
tine  yel.  grocery  ...5/3  36 
low  to  gd  rcfi,..l(,4/9&5/3  30 
Mauritius,  crystalised — 

Nos.  16  417  5/8  38 

13  k  14  6/3  36 

10iH2  —  34 

8yrups,lwtogdyel.4/9&6/3  33 
lowto  fine  brown  ...-VStVM  27 
Bengal,  Benare^low  to  fine 

white   6/3&5/8    0 

Date,lwlofineyl...'W8c6/3  33 
very     low     to     fine 

brown  ^&4/9  24 

Pcnang.  superior  yellow  to 

good  white 6/38t5/S  36 

low  to  fine  ye  low.^»&o/3  33 
low  to  fine  brown...^tlLl'9  24 
Madras — 

crystalised  white 6/8  39 

low  to  fine  yellow...5/3  34 
Naiivp.  low  brown  to  low 

yellow  4/&,V9  28 

Jaggery    1/  24 

Slam  and  China,  low  to 

good  white 6/38t6/S  37 

low  to  fine  >ellow  and 

grey 4«8t6/3  33 

brown  'Vtit'1/9  24 

Manila,  clayed,  common  to 

good  4/  29    0 

Muscovado 4/  26    0 

Java — 
low  to  good  wkite  ...  6/8  37    8 
low  to  lino  yellow  and 

grey 5/3  34    6 

Havana,  white,  above  Ko. 

18 —    0    0 

fioretto,  Nos.  16  &  18.  6/8  38    0 

yellow,  12  i  14..6/3  36    0 

—  10  kll..—  34    0 

brown,  7  i.  9..V!  31    0 

Bahia  &  Maroim,  low  grev 

to  good  white   Mi  33    6 

low  to  tine  brown. /V&b9  26    6 
Pernam.  Paritiba,&  Mfieclo, 

low  to  giKKl  whit*i  -6/3  36    8 

yellow 4«8t&'3  32    0 

low  to  fine  brown.yS;.MJ  27    0 


6 

11 
8 

11 
7 
6 
6 

6  9 
2 
9 


8 

39 

0 

0 

38 

0 

8 

39 

6 

8 

37 

6 

8 

36 

0 

6 

35 

6 

U 

33 

0 

0 

0 

0 

8 

38 

0 

6 

33 

0 

8 

83 

6 

8 

38 

0 

0 

38 

0 

0 

40 

8 

8 

38 

8 

0 

30 

6 

8 

27 

0 

0 

88 

6 

0 

38 

8 

8 

32 

6 

30 

0 

27 

0 

38 

6 

37 

0 

0 

0 

S» 

0 

87 

0 

.36 

0 

83 

0 

37 

0 

33 

0 

37 

0 

.36 

0 

32 

8 

Refined — For  consnmption    a     d     a     d 

8  to  10  lb  loaves    0    0      0    0 

12  to  14  loaves  ... 0    0      0    0 

Titlers,  22  to  21  lb     .....40    8    44    0 

Lumps,  45  lb 39    6      0    0 

Wet  crushed  36    6    38    0 

Pieces 30    0    38    0 

Bastard  0    0      0    0 

Treacle 16    0    18    0 

For  export,  free  on  l>oard 
Turkey  loaves,  1  to  4  lb    0    0      0    0 

6  lb  loaves  40    0      0    0 

101b   do     39    0      0    0 

141b    do     0    0      0    0 

Titlere  22  to  28  in 39    0      0    0 

Lumps,  40  to  15  lb    0    0      0    0 

Crushed 31    0    33    0 

Bastards 22    0    27    0 

Treacle 15    0    17    6 

Dutch,  refined,  f.o.!^.  in  Holland 

6  lb  loaves 41    0      0    0 

10  1b    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1,  crushed    34    9      0    0 

No.  2 34    0      0    0 

Belgian  refined,  f.o.'>.  at  Antwerp 

4  and  3  Kilo  leaves  10    0    11    0 

Cruslied,  1  34    6      0    0 

Tallow — duty  free,  per  cwt 

St  Petersburg,  1st  Y  C...  54    0      0    0 
Tar — Stockholm...  pr  brl  24    0      0    0 

Archangel  22    0      0    0 

Tea — duty  6d  per  lb 

Monings  and  Oopat-ki 0    94    2    4 

New  Season's  Kaisows  ...    0    6      2    6 

Pakling  13      2    8 

Soi-chongs  0  11      2  10 

Oolongs  0  11      2    8 

Sctd.Orgc.Pek.(Foochow)  14  2  2 
Scented  Caoers  (Foochow)  10  2  2 
Sctd.Orge.  Pekoe  (Canton)  0  10  2  4 
Scented  Capers  (Canton)...    0    9      2    0 

Fluwery  Pekoe,  fine 2    9^0 

Gunpowder,  Fycliow   and 

Moyune,  finest  3    2      3    8 

Imperial,  Pingsuey,  finest  2  2  2  6 
Young  H>aon,   Pingsuey, 

finest 2    2      2    6 

Fychow  &  Moyune,  finest    3    6      2  10 

Hyson,  finest 3    6      4    0 

Twankay 0    7      10 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
&  Memel  fir.. .per  load  50    0    95    0 

Riga  fir   66    0    67    0 

Swedish  fir 45    0    53    0 

Canada  red  pine  80    0    95    0 

—  yellowpine, large  90    0  120    0 

—  —        small  85    0    90    0 
N.Brnswk.&CanJ3d.pine  90    0  100    0 

(Quebec  oak    120    0  126    0 

Baltic  oak  76    0  135    0 

African  oak  170    0  190    0 

Indian  teake  280    0  300    0 

Wainscot  logs  IS  ft  each  60    0  110    0 

Deals  h  Sawu  &  Prepired  Wood— 
Norway,Petersbgsiand  £10    0    12  10 

Swedish  8  10    12  10 

Russian  9  10    14  10 

Finland    6  15      7  15 

Canada  Ist  pine 18    0    22    0 

—  2nd 12    0    15    0 

American  spruce  8    0      8  16 

Dantzic  deck,  each  17s  0    278  0 

Staves- 
Baltic,  per  mille £180    0  220    0 

Quebec,  per  standard  do.  90    0    92    0 
Tobacco— dy3/plb&3pct.    s    d      s    d 

Maryland,  per  lb,  bond 0    6      0    9 

Virginia  leaf 0    64    0  11 

—  stript 0    74    0104 

Kentucky  leaf   0    44    0    9 

—        stript    0    7      0  10 

Negrohead  duty  1/6    11      2    6 

Columbian  If.  duty3/&5pc  0  74  2  2 
Havana   16      6    0 

—  cigars,  bd  duty  6/...    8    0    22    0 
Turpentine— per  cwt 

American  spirit-,  wth  cks  57    0      0    0 

French  do  67    0      0    0 

Wool— English- per  pack  of  240  lbs 
Fleeces  S.  Down  hog8...£20  10    21    0 

Half-bred  hogs 31  ic    22    0 

Kent  fleeces  22    0    23    0 

S.Down  ewes*  wethrs  20    0    20  10 

Leicester  do  20    0    21    0 

Sons- Clothing,  iiicklck  19    0    20    0 

I'ri'no  16    0    17    0 

Ohoico 16    0    15  10 

S>>l«r   14    0    11  10 

Combing— Weter  mat  2:)    0    2;)  10 

•■'ck'ock 19  10    30    0 

Common is    0    19  10 

Hog  matching 23  10    24  10 

Picklock  inaichlng..  13  10    20    0 

„  ,       8«P"    ,  ..  18    0    19  10 

Colonla — per  lb  s    d      s    d 

Syoney.. Fleece  ft  amb...    16      2    6 

Scoured.  &c 18      2    8 

Unwashed  09      j    j 

Locks  and  pieces  10      19 

Slipe  and  skin^ 12      18 

P.  Philip-Fleece  .It  lamb    18      2    8 

Scoured,  &c 17      2    7 

Unwashed  0    9     14 

Lucks  and  pieces  14      2    0 

Adelaide-Fleece  ti  lamb    13      1  11 

Souured.  &c 16      2    3 

Unwashed  0    7      13 

Locks  and  pieces  0  10      16 

V.  D.  Ld-Fleeee  Stlamb    14     3    4 

Scoured,  &o 16      2    0 

Unwashed  0    9      11 

Locks  and  pieces  0      17 

Capo  (i.  Hope — Fleece 

and  lamb 13      2    0 

Scoured,  &c «M    16     2    4 

Unwaahad  ..„..    0    84  0  I14 
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RAILWAYS. 

0»T»TTTART  8IIXRK8  AND  STOCgg. 


Antho- 
riwd 
Inae. 


302246(M 

988<2 
46S48W 

28773 
873500/ 

70000 
313I740J| 
8376!)S1( 


Name. 


100 
100 

100 
20 


862(;S«>I 
6I7.SfiSU 
115H276/ 
1169275/ 
450000/ 
410000/ 
3791B80/ 
1153B701 
111536(1/ 
12693504 


7743405/ 
28S8')0(Xli 
776668S/' 
64S2563( 
4000560/ 

49720/ 

49720. 

60000/ 
2260000/ 

30000/ 
11316337 
078533/ 
610000/ 
2613333/ 
1268082/ 
16610000 
1975000/ 
3230110/ 

90976/; 
1552560/ 
1469425/ 
47''»279/ 
14'«I10/ 
14i3!)10/ 
15<XK) 
976240/ 
260000/ 

200000 


Stk 
Stk 
10 

Stt 
20 

StkjlOO 
20  20 
Stk  100 
StklOO 
t  ».  100 
:  tk'lOO 

i,,«:ioo 

SlkilOO 
StklOO 
Stk|100 
8tk'  80 

StkllOO 
Stk  100 
•Stk  100 
Stk'lOO 
Stk.lIX) 
StklOO 
StkllOO 
Stk,10() 
Stk  100 
.Htk  100 
StkjlOO 
StkjlOO 
10  j  10 
StkilM 
10  i  10 
StkilOO 
StkjlOO 
StkilOO 
StkjlOO 
StklOO 
StkllOO 
StkllOO 
StkjlOO 
StkjlOO 
StklOO 
StkilOO 
StklOO 
StkjlOO 
StklOO 
20  I  20 
StkjlOO 
StkjlOO 
10  1  10 


Bristol  and  Exeter 

Cftlo'ionian  , 

Do  Ordinary  Mew,  ismd  at  £7 

jCambriao 

'Cornwall - 

Dulilln  and  Belfast  Junction  ...j 

East  London ' 

aiaaRow  and  Soutli-Wcstern  ... 

Great  Eastern  

1)0  F-ast  AnKlian  No.  2 

Oreat  Nortli  of  Scotland  

Great  Northern  

Do  A>  .4.  rL-eves  no  dvd.  'til  / 
Do  B  (■  6  %  has  been  paid  B    ( 

Do  1869 

Do  1870 

Grcat-nuthern&Wettrn  (Irelnd) 

Great  Western,  Consol  Ordinary 

Hi^'hUnd  

r.aiicasliire  nrd  Yorkshire    

London,  Brighton,  &  S.  Coast... 

I»n.,  Chat.,  &  Dover,  Arbitration 

London  and  Norlh- Western 

London  and  Sontli- Western 

Manchester,  ShelT.,  &  Lincolnsli 

Metropolitan 

Do  I'ria.  (D.fdrecvgnodiv) 
Do  DcM  Vtil6%ispdtoPrf| 
Do  Kedeemahle  

Melroplitan  District 

Metropolitan  &  St  John's  Wooil 

Midland 

Do  Birmin(?ham  and  Derby... 

Monmouttishiie  

North  British  

Do  Edinburgh,  Prth,&Dndee 

North-Eaetern  Consols 

North  London 

North  Stajfordshirc, 

Rhymney 

Shropshire  Union 

South  Devon 

South-Eastern 

DoPrfd.  (Defdrecvgnodiv^ 
Do  Defd  Vtil6%ispdtoPrf  1 

Staines,  Wokingham,  &  Weking 

Tuff  Vale 

Waterford  and  Central  Ireland 

Whitby,  Redcar,  &  MiddIesl)oro. 


109 

noi 


28 
6 

"e 

134 
63 
17 
47 

143 
166 


110 

116 
118 
1.-.9 
S3 
27^ 
163{ 
UO 
78} 
63i 


10} 
32J 


76i 

73 
103 
126 

S2J 

16 
173 

"n 


Pref&eence  Shares  and  Stocks. 
1109666l|  StliTlOO   Brlatol  and  Exeter  4%  .T.TT7 

376000/1  Stk  100   Caledonian  6%.  No.2 

Do  Scottish  N.  E.,  44%  . 


Stk 
276607/  Stk 
160000/  Stk 
830000/  Stk 
600000/  Stk 
200000/]  Stk 
400000/  Stk 


166250/ 

648541- 

960000/ 

900000/ 

641817/ 

132.380/ 

300000/ 

805000/ 

1298262/ 

750000/ 

810000/ 

1000000/ 

676000/ 

291090/ 

1820100/ 

4436287 

10017467 

466600 

;»4040/ 

260060/ 

287794/ 

638048/ 


161013/ 
303306/ 
262000/ 
220000/ 

17783/ 
220000/ 
270000/ 

71277/ 
460000/ 
672000/ 

172600 

seaeos/ 

62830 

26000/ 

1799983/ 

1287416/ 

686728/ 
676000/ 


^<tk 
100 

ICO 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
8lk 
Stk 
Stk 
Stk 
Stk 

100 
Stk 
Stk 
Stk 
Stk 
Stk 
Htk 
stk 
Stk 
Stk 
Stk 
Sik 


4U 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
all 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
S.k'lOO 
8lk|100 


146 


104 


112 
111 
130 


Dodo  Aberdeen,  gua. G% 

Do  do  do  7% 

Do  do  do  Ordinary- 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 

Cornwall  44%  guaranteed   

100  iGIaspowiSth.  Western gua-5% 
100  Great  Eastern,  5%  Metropolitan 
Stock,  scrip,  issued  at  106... 

Do  do  do 

1)0  E.  Conntics  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  «%  

Do  E.  Union  4%  guaranteed., 

Do  Norfolk  6%  Ext,  1846 

Dodo6i%  Ext..l847 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do  4i%    do       do    do 

Do  5%      do       at  5%  pra 

DoLcedB,Brad,&Halifax,6% 
Grt-atNorthof  Scotland, Ibtpref. 
Oreat  Sth.  &  Wst.  (Ireland)  4% 
Gt.W.— Kcnt-chargepergua.6% 

Do  Consolidated  guaran.  5%ill4i 

Lancaster  and  Carlislc,4i% i  ... 

Lancashire  and  Ycrkshire  6%. ..137 

Do  Bamsley,    /    s  10d%  ... 

Do  6%  (East  Lancashire) j  ... 

Do4i%  (Black'  urn  purcha8e)il05 


115i 


Sik  100 
StkllOO 
Stk'KM) 


780200/  Stk  UK) 
223272/  Stk  ll«l 


894240/.  Sik 

IIMI 

...   '  Stk 

100 

2000000/  Stk 

100 

17U1N91/  Stk 

100 

60872 j  26 

8 

460000/  Stk 

100 

1060000;  Stk 

100 

2916106'  Stk 

100 

68600'  20 

■II 

176296/  Stk 

100 

209967/  Sik 

10(1 

40000  lAJAI 

all 

London  ii  hrlghton,6%  gua.,No.l  1 12 

Do  6%  do    No.  2  111 

Do0%  do 130 

Do  6%  do    No.  4 100 

Do  7%  do 1.16 

Do  6%  do  (W.  E.  i  C.  P.;  ...  126 
Do  4%  do  1860 91 

London* N.W,C.ANuncaton6%  lie 

London&S.  W.,7%,late3rdShrs.'162 
Do  (Portsmuih.  pcrpet.  anns.)j  ... 

Munche8ter,Shef.,&Lirtculn.,0%  132 
Do  do  do         i;6l    6i 

Do  do  do     3}%  I  7S 

Do  do  rcdeeniable  6%      61 

Mlland  Conaolldated,  6% !i42 

Do  do  Brlttolft  Blrmlng.,6%<137 


Do  do  4i%  redeemable 

Do  do  4i%  irredeemable 

Do  LeloMter  ft  Hitchen,  4%... 
North  Britah6%,No.l    ........ 

111.  N.  B,  No.  2,  6%  

Iki  Horder  Union,  6t% 

North- Kostern—Conftoltdated4% 

Uo4i%  redeemable 


Do    10.  N.E.4%  I 

Do  lUerwick  capital   ) 

Do  Stoctn.  &  Darlngm.A,  6'l|> 

Do  do  B  and  C,  6%    

Do  Weet  JIartlepool 

Noith  Statfordehlre    

oouth  Devon,  rent-charge.. „„... 
Do  6%  « 

South-EMt«tB<Beadant.l  /(>■  Od) 


106 
106 

96 
112 
111 
IIH 

116 
106 


06 
23 
112 

107 
23 


RAILWAYS. 
Pbkfkresck  Shares  asb  Stocks —Continued. 


Autho- 
rlsod 
Issue. 


4S1300' 
60^)000/ 


South-Kastem  4>%    

Do  tixcd  4^%   

Taff  Va'c,  No,  1  

Waterford  *;  Central  lr.'land.«% 


IS 


Pkefekence  Sharks  <t  Stocks,  with  Dividends  Con- 

TINGKNT  ON   THE    PrOI'ITS    OF    EACH  SfI'ARATE    YSAIi. 


745180/ 

1113070/ 

31.'!I00/ 

6200(XV 

647991/ 

335000/ 

1122800/ 

1240000/ 

316900/ 

360000/ 

1075000/, 

20()Ooni 

5011111111/ 
482050/ 
218030/ 
613(160/ 
400000/ 
302500/ 
128200 
12.5120 
660000/ 
133900/ 
716000/ 
944000/ 
830970/ 

1661331 
409660/ 

4694183/ 

2425570/ 
2KI000/ 
300000/ 
860000/ 

1500000/ 
46857 
300000/ 
100000/ 
600000/ 

1500000/ 


StkllOO 
Stk  100 
Stk'lOO 
StklOO 
Stk  100 
StkllOO 
StklOO 
StkjlOC 
StklOO 
Stk  100 
StklOO 
StklOO 
StkllOO 
StkjlOO 
S'k'lOO 
Stk  100 


100 

100 

6 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 
100 


CaU'donian,  4^%  guaranteed*... 

Do  Scot.  Central,  min.  7  %... 

Do  do  4i  %  irredeemable*  ...' 

Do  4  %  convrtible.i.ssuedat80' 
Great  Eastern,  4^  %.  1861  ...\ 

Do  44  %,  1882  ...; 

Do  5    %,  1862  

Do  New  o    %,1S63  

Do  do  6    %,  1364 

Great  Northern,  5  %,  irredrable 

Do  Permanent  5  % 

Do  Uoaton  and  Sleaford,  4i  % 
Great  Western— Consl.Pref.6% 
(jreatNorth  of  Scotland 4i  %,  A 

Do  44  %  pref..  B 

Highland  A,  4i  %   

DoE,  5  % 

Kent  Coast,  6%  B 

Lanc.ftY'orks.,New44%  till.)  ly'71 

Do  do  4  % 

London,  Brit'-ton,  &c.,44  % ,  1868 


610000/,  Stk 
600000/;  Stk  100 
...  i  Stk, 100 
...  !  StkjlOO 
125227  22  '  22 
125(KJ0,  16  ;  10 
14«100l  20  i  7 
275000/  Stk  100 
290820/,  Stk  100 
660000/i  Stk  100 
404209/1  Stk  100 
360000/;  Stk  100 
657000/j  Stk. 100 


Do 
Do 
Do 
Do 
Do 
Do 


do 
do 
do 
do 
No.  6 
No.  7 


4  %,  1860 
4i%,lS81 
4i%,1863 
6  %,  1866 
6  %,  1866  107 
.  106 
68 


107 
106 
104 


112i 


101 

108 


8} 

lOO 

91 
100 

09 
109 


6    % 

Lon.,  Chat.,  ftc,  Arbitratn,  44  % 

London  .and  Norlh- Western  6  %  118 

Do  Bedford  and  Cambri.lgc...    94 

Do  Shrewsbury  &  Welshpool    94 

Ixmdon  &  South-Westcrn,  44  %  104 

Do  do  5    %  114 

Manchster.  ShflT,  &Linc.,  5  %  1865    loj 

Metropolitan,  6  %  105 

Do  New,  6  %    104 

Do  6  %.  1869    105 

Metropolitan  District,  5  %  68 

Midland,  A  6  %  preference 116 

Do        B  5  %  preference 115 

Do        06%  116 

Do        D5%  115 

Do6%opt.tocon.Aug.31,1872'  33 
Do5%opt.tocon..\ug.31,1873,  23 

Do  6  %  do I    9J 

North  British,  E.AG,No.l,6%*'lll 

Do  £10  guaranteed,  1981 109 

Do  Edin..  P.,  Si  D.,  2nd,4%...;  84 
Do  Edinb.  ,SGlas.,No.  2,  5  %':108 
Do  North  British,  5%.  1862.. .'107 
Do  Edinb.&Clas.,  No. 3,  6  %*|102 


2405669/  Stk  100       Do  I'din.  .t  Gl.is.,  Ordy,  44  %    96 

1860000/  Stk  100  North-Eastern.  4!  %  redeemb'e  106 

635000/  Stk  100       Do  Stockton  &  Dai'l,  Class  D' 
2513000/  StklOO       Do  6%  

166666?      6j     6        DoNciv6/shso%  Con.Jan.'76 

700000/  Stk  100  Ncnh  London,  44  %  (max  5  %) 

606000/  Stk  100  North  Statl'ordshire,  6  %  

213000/  StklOO  Rhvmney,  6  %,  1864 

3(KmKl'  StklOO  .■!oulh-Eastorn,44%,  18,59,  No.  2 
1200000/  Stk  UK)        Do  4.i%.1862,No.3 

691600/  Stk  100       Do  5  %,  1861 

rOOtXH)/  Stk  100        Do  6  %  Charing  Crcts,  1863... 

2582(1/  StklOO        Do  6%  1801 ^ .^. 

•  Kuilnre  of  full  uividends  in  any  given  4-yeir  not  to  bo 

made  good  out  of  the  profits  of  any  subsequent  4-ycar. 


105 
»t 

li'2 
117 


Links  I,easid  at  Fikkp  Rkktals. 


stk 
100 
stk 
Stk 
Sik 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
26 
Stk 
Stk 
Stk 
Stk 
60 
Stk 
Stk 
Stk 
Stk 
Stk 
8tk 
Stk 
Stk 
Sik 
Stk 
Stk 
60 
60 
Stk 
Stk  100 
Stk  uiri 
Stk  190 
SikiliN) 
26  I  all 


Name 


Leasing 
Companies. 


Birkenhead  L..1:N.W.&G.W 

Do  44  %  Pref Do  

Buckinghamshire   Lon.  &  N.-W... 

Ckester  and  Holyhead  ...      Do   

Do  64%    Do   

Do  6%  j     Do   

Clydesdale,  guaranteed. ..iCaledonlan  ... 
Co'lchester,  Stour  'Valley  E.  Un.  &  O.K. 
Dundee,  rcMh,.te  Abtrd.-J.jCale.tonian    ... 

Do  Preference ;    Do  

Do  1st  Class  I'relerencej    Do  

East  Lin.^olii  guar.  6  %...'GreatNorllierii 
QloBtcr  and  Dean  Forest  Oreat  Western 
Gt.  Eastern. Ncwin.<tc.5%  Great  Eastern. 

DoE.AnglianB6%...|    Do  

DodoC7%    Do  

Do  (.0  No.  1,6%    Do  

Hull  and  Selby    Nnh.-E— York 

Lancaster  and  Carlisle  ...  Lon  &  N.-W... 
London  and  Blackwall ...  Great  Eastern.. 

I    Do  4t  %    Do  

'London  f  nd  Greenwich...  South-Eaateru, 

Do  I'referenco Do  

JLondon,  lllbury.ASouth.  E'eto  and  Co~.. 

'Lowestoft  gua.  4  %    Great  Ea8tcm» 

!     Do6%  Do  

Midland,  Bradford,  I'ref.  Ml.iland 

Uo  Mathck,  6  % Do    

.Mid  Kent  (Cray  Line)  ...  L..  0.,  &  Dr.... 
Northern  &  Eastern,  6  %:Great  Eastern. 

Do0% Do  

North-Eastern  —  Hartlepl  IN.-E.— Berwk. 
North  &  Sth.-West.  Junc.JL  ScN  WM.icNL 
N.-We»t.  A  i.erp.pref.6%'Mldland , 

Do  3  uitninium  \i  %  ...j     Do   .... 
Notting.  A  Oranth.  ltd:  CjGreatNortilem 
Preston  and  Wyre |L.iN.-W.,l:L.V 


S  i 


98 
60 
130 
119 


704 


262 
104 
104 
64 

li'i 


160 
116 
1112 

U7 

46i 


RAILWAYS. 
Links  Leased  at  Fixed  Restals — Contlnned. 


m 


Name. 


Leasing      's.^ 
Companies.   \-^z!, 


Stk  100  Rovston,  Hitch,  ami  Sl.ep, 
Stk  100  Shrewsbury  and  Hereford 
10  I  all  Shrewsbury  and  Herefonl 
StklOO  S.Yorkshire  «  Kiver  Dun 
Stk  100  i    Do  4  %  guaranteed    ..., 

Stk  all  I     Do  6  %  suaranteed 

StklOO   Victoria  Statu.  &  Pimlieo 

StklOO   West  Cornwall 

20    all  West  Lonnon,  Class  A 

20  '  all  j    Dot  lassB 

20  I  all  i    DoCassC 

Stk. 100  iWeymooth  «  Portland  ... 


GreatNorthern 
L&N-W,fer-.W.j 
LftN-W  &Q.W. 
Mnnc.  &  Shcff. 

Do   ! 

Do  ' 

fit.  WstriL.  4c.! 
Associatd.Co.'s 
W.  Lon  Ex. 
I>on.AN.-W, 
&G.W, 

G.  w.  a  s 


I  W.  Lon  Ex.  f 
}  X^n.&S.-W.-l  1 
)     &G.W t 


DsBENTrRs  Stocks. 


Autho- 1 
rised  ; 
Issue. 


Name. 


Cornwall,  guaranteed 44%'ll0 

East  London,  Scrip 6  %'  ... 

Great  Eastern 4  % 

Do  A 5  % 

Do  1867,  redeemable  6  % 

GreatNorthern  4  % 

Great  Western 4  %' 

Do  4}% 

Do   4J% 

Do  6  % 

Highland  4}% 

Lancashire  and  Yorkshire. ..4  % 

London,  Brighton,  &c 4  % 

Do  perpetual .'44% 

Loud.,  Chat.,  &  Dover  Arl>.44% 

Do  B  44% 

Do  B,  2nd  issue  at  92 4i% 

London  and  North  Western4  % 

Do  do  34% 

London  &  South  Western  A.4  % 

Manchester  Sheffield,  &C...5  % 

Do  do  44% 

Metropolit.in  District 6  % 

Midland 4  % 

Do  4}% 

Do  44% 

North  British,  E.  P.  &  D.  B.5  % 

North  Ea«iem 4  X 

Do  44% 

North  L'lndon 4J% 

South  Devon    5  % 

South  Eastern  Perpetsal  ...4  V 

Do  do  1867 6  % 

Do  do  ISM 6  % 

South  Yorkshi.e,  Ac 44% 


lis 
IIH 
103 
102 

W:li 

120 

104 

103 

101 

108 

106 

103 

103 

163 

108 
116 
103 
:06 
I»94 

102 
110 

no 

118 


Bkiti.-*h  Possessions. 


309900 

4881336/ 

300000 

16000 

62613 

6000(K1/ 

6110000/ 

6001X1/ 

37()0() 

136000/ 

laxwol 

1000000/ 

25000 

320000 

21913630 

150001X1/ 

416(HK)/ 

9500 

34261'U/ 

50(X1(X)/ 

270600 

2919250/ 

1733947/ 

788722/ 

0319351/ 

13716360 

9391 

8686 

46074 

600000/ 

62-1600/ 

360000/ 

60000 

426000/ 

161(700 

647000/ 

750000 

1018200/ 

206000/ 
66000/ 

60604.30/ 

lOIKHHlO/ 

600(XXI/ 

1710 

41416 

10694 


236000 
210000 
285000/ 

4000000/ 

60000/ 

9390200/ 

71000 


100 
100 

Stk 

Stk 

20 

10 
100 

Stk 

Stk 

20 
100 
100 

Stk 

20 

Stk 

Stk 

Stk 
100 

10 

Stk 
100 

100 
100 
100 
100 
Stk 
20 
20 
20 
Stk 
Stk 
Stk 
20 
Stk 
20i 
llX) 
100 
100 
100 

100 
100 

stk 

Stk 
Sik 
2 
20 
60 
UX) 
1(X) 
100 


Stk 
10 
Stk 
Stk 
100 


100 
100 
100 
100 
2 
10 

100 

100 
100 
2/8A) 
lIX) 

all 
100 

20 
llX) 
UX) 
UX) 
100 

10 

100 
100 
all 
100 
100 
100 
100 
UX) 
12 
6 
2 
100 
100 
100 
2 
100 
204 

100 

UX) 
100 
68 

all 

100 

100 

UK) 

100 

2 

6 

50 
100 
UK) 

all 
UK) 
UX) 
UK) 
6 
100 
100 

all 


Atlantic  &  .St  Lawrence  shares'  ' 
Do  C.j  Sterling  Mort.  Bonds  . 

Bombay,  Daroda  &  C.Indiag.5% ,  - 1 

Do  Extension  il 

Do  do      

3un'al,T  &  Lake  HuronPreferencc ; 
Do  do  64°.,  Bonds,  1872-3-4...!  • 

Cape,  guaranteed  6')(i |  ' 

Carnatic,  Lim.,  guaranteed  6%  1 
Do  do,  issued  at  12s  pm j:'  ■ 

Demerara.  7%  perpetual  prefer.i  1 , 

DunediH  A  P.  Chatmer8,Ltin,,6%l 

Eastern  Bengal,  guaranteed  6%  I 
Do  i3  6%  I  , 
Do  do  4  %  Debentures j  - 

Ea  t  Indian,  guaranteed  6  %  ,..|ll2 
Do  Irrcdwraable  44  %  Deoe".^103 

E..ropcan&N.A.,6%lMri.Bd,18e8  f2 

Glasgow  ano  Cape  Breton  (Nova 
bcotia)  Coal  &  Rail  Co,  Lira 

Grand  Trunk  of  Cana- a  

DoEquir.Mort.Bds,lchrg.6%|l(il 

Do        2nd        do  Scrip |l01 

Do  Ist  Preference  Bonds 1  7,'.^ 

Do  2nd        do  „    . 

DoSid        do       Stock ' 

Do4ih        do  do      I  :: 

Great  Indian  Peninsula, gua.5%|Ii.;*i 
Do  New                         do  5%    13 
Do  New                         do  6%     7 
Do  New                         do  6%     3 
Do  4%  Debenture  Stock  04 

Great  South,  of  India,  guar.  6%:10N 

Do  45% 102 

Do  

Do  44%  Perpetual  Debenture..  103 

Oreat  Western  of  t..ana<la 224 

Do  0»„  Bonds,  payable  1873...  102 
Do64')4     do         do       1877-8101 
Do  6  %     do         ilo       1890...  107 
Do  5"o  Pref.,  issued  at  80, con. 
(when  paid  up)  till  Jana  1880  100 

Intematnl  Brl.lgc,6%  Mort.Uds  101 
Do  6  %  Mori.  I'ref.  Share  do..    99 

(Secured  by  G.  Trnk  CanadaCo.) 

-Madras,  guaranteed  6  %  108 

Do  do        4i%  103 

Do  do         44%  98 

Do  do         6%  3 

Do  1871.      do         6%  ..., CJ 

Melboiii  ue  &  Ilobson's  bay  Unit.  45 
Do  U')j  Bonds,  payable  18S0...  104 
Do6"i,     do  do       1896...    95 

Midland  of  Canada,  Stlg  Ist.Mrt    87 

N.i.f  Cauada,  6%,  Istpref.Bnds.  07 
Do  O'lb.and        do  92 

Oude  &  Rohilkund,  guar.  6%  ...  !07i 
Do  shares  5%  ...     H 

Do  Nulhatee       6% 

Scinde,P(Uuaub,«Delhi,gu*.o%  I07i 

Wellington  Grey  &  Bruce  Ry  ul 
Cauada  7  %  Bdt,  1st  Mori. 


June  8, 1872.] 
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RAILWAYS. 
Foreign  Railways. 


Aatho- 1 

S 

■d 

riKd    ! 

«    ' 

CQ 

SOOOO 

M 

all 

90000 

20 

all 

42500 

1. 

all 

81670 

10 

all 

asww 

M 

10 

16000 

10 

10 

60000 

20 

all 

1370 

00 

Ml 

(iXXXl 

16 

all 

«S»760 

16 

all 

115000 

20 

all 

IftXlO 

20 

8 

BIXXXX) 

20 

all 

17500 

40 

IS 

100000 

30 

all 

112500 

20 

aU 

60000 

20 

all 

26595 

20 

all 

10000 

20 

all 

B26000 

1« 

all 

16000 

10 

all 

600(1 

10 

all 

11260 

10 

all 

47500 

20 

all 

B77600 

20 

all 

300000 

20 

all 

60000 

20 

all 

60000 

20 

10 

92000 

6 

all 

S8000 

4 

all 

SIOOO 

20 

aU 

17000 

10 

all 

lOOOOfi 

20 

all 

750000 

20 

all 

134000 

20 

all 

16250 

10 

all 

40000 

20 

all 

26767 

81 

all 

20000 

10 

all 

300000 

20 

all 

s  ° 


Nam«. 


Antwerp  and  Rotterdam  .. .j 

Bahia  &  San  Francso.  L,  s.7  %^ 

Belgian  Eastern  Junction 

Bncnos  Ayres.  GL  Southern,  L. 

Do  Sa'ado  Extension 

Df  Aznl*Tanilil  (CarmenSec) 
Central  Argentine,  I*,  gaa.  7  % 

Copiapo 

DHnaburg  &  Witcpsk,  L,  Scrip 

Do  Registered 

Dotch-Khenish    

Do  New    

Eastern  of  Franc© 

Europn.  CcntrL  Kill.,  L.,  Istiss. 

Great  Luxembourp 

LembcrK-Czemowitz,  Limited, 
puaranteeci  7% ,  1st  &  2nd  iss. 

Mexican,  Limited   

SamurALicire.gual  By  the  C 
14f  per  annum—  >  Belgian  < 

Do  guafi  %  Pref  J  Govemu  (. 

Northern  of  France   

N.  Rail,  of  B.  Ayres,  L,guar.r% 

Do  Deferred 

Norwegian  Trunk  Preference... 

Ottoman  (Smyrna  to  Aidin) 

Paris.  Lyons.  &  Mediterranean 

Paris  and  Orieans  

Recife  &  San  Francisco,  L.,g.7% 

R--  yal  Sardinian 

Roval  Swedish 

Do  7  %  

^ambre  and  Mease 

Do  5i  r^  Preference  

San  Paul",  Limited,  gua.  7  %... 
South  Austrian  &  Lomb.-Venetn. 

South^rn  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  6i  %  Preference  

Western  &  N.- Western  of  France 


20 

20i 

3 

I3i 

121 

I9i 


RAILWAYS. 
FtREiON  Rahwat  Obligatiohs — Continued. 


Redeem. 
Trs.  At 


FOEBIGS  Railwat  OnuoiTioss. 


20 
100 


100 


Redeem. 

Yn.\  At 


33 


Nam« 


...    Antwerp  and  Rotterdam...  3  % 
par  Bucharest  &  (riurgevo,  gua 

by  Danub.Prncpalties  7  % 
parlC.UmgnayMnnteviedoScp  7  % 
...  {Charkoff-AzR',gua.byRuss6  % 
...  |Charkow-Krementschg,do5  % 


64i    84}   3S 


84}'  84> 

100     all 


20 
4 

20 
100 
iOO 

loo 

I  all 

lall 

100 
20 
20 
20 

100 
all 
all 
20 

100 
4 

100 
all 
all 
all 

100 
20 
20 
20 
20 
100  1100 
20  I  20 


20 
4 

20 
100 
100 
100 
100 

100 
20 
20 
20 

100 
SO 

100 
20 

100 
4 

100 


Name. 


20 
22J 
par 

100 
80 

100 
20 

100 
5 


Dutch  Indian.gua.byDutch 
Home  Government  ...  -H% 

Do  1869  4i% 

Do  1871  5  % 

Eastern  of  France 5  % 

Great  Luxembourg 5  % 

Do 

Havana  andMatanzas 7  % 

Dol8()5   7  % 

Matanzas  and  SabaniUa...  7  % 
Mexican,  Class  A,  Mortge  8 
iMoscow-Jroslw.guiibyUus  6  % 

National  Pisca  to  Yea 5  % 

Northt-rn  of  France 3  ' 

1)0  (late  Charleroi)  35%' 

North  of  Spain  Priohtv...  3  %i 
Orel-Vitebsk,  gua.  by  Rus  5  %]  9: 
OttomanCSmyrnatoAidii))  6  %1  60 

Dodo  6  %j  80 

Paris,Lvons.*Mdittranean  3  %    12 
Recife&S.F.(Pern)Jlyl873  7  %  106 

Royal  Swedish 5  %\     4j 

Sagua  La  Granae 7  % 

San  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878   6  % 

Smyrna  and  Cassnbu,  I.im  8  % 
S.Au8tm.&Lomb-Venetian3  % 

D0  1S71  Scrip 3  % 

Southern  of  France 3  % 

South  Italian 3  % 

raraboff-KozlotV,  guarntd.  5  % 
Westrn.  ft  N.-W.ol  Francs  3  % 


79 
SO 
UXI 

"i 

20 
67 

88 
88 
93 
98 
12J 


105^ 
1055 
105 
lOJ 
10| 
12 


13 


BRITISH  MINES— OontinuecJ 

Aatbo- 

§ 

rised 

Paid. 

Name. 

Closing 

Issue. 

03 

Prices. 

6610 

•  .■ 

3nv3 

North  Wheal  Crofty 

U      11 

1120 

... 

10/6/7 

Providence,"  UnyLelant" 

33       35 

612 

... 

u 

Sth.  Caradon,  "  St  Cleer" 

220    230 

6138 

•  •* 

6i 

South  Condurrow 

«i      6i 

496 

... 

18/18/9 

■'th.'Wlil.Frances    

50      60 

12000 

6 

all 

Tankerville,  Limited 

16       17 

600C 

9 

Tia  Croft 

«7i     72* 
47i     62i 

12000 

4f 

all 

Van,  Limited 

6000 

3 

West  Basset,  "liiogan"' 

15       17 

12388 

Wst  Car.idon,"Liskeard' 



3000 
400 

... 

10 

47J 

11       13 

West  Sc ton 

90    109 

612 

... 

6i 

Wheal  Basnet,  "Redruth" 

125     135 

612 

..* 

m 

Wheal  BuUer,  "Redruth" 

35      40 

600( 

IO/8'O 

Wheal  Grcnville    

Si     »\ 

1031 

9     l\Vl.MaryAnn,Menhenior 

Hi   i3i 

396 

...     1     681  IWh^al  Soton  

35       40 

-=^ 

BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

60000 

12000 

3000 

1024 

1280C 

612 

6IM 

6000 

1906 

12600 

6908 

1024 

6000 

896 

9000 

40000 

400 


6 

Stk 
2 


Name. 


Closing 
Prices. 


all     Assheton,  Limited 

IOC     jBronfloyd,  Limited   

alt    iCaegynon,  Limited  

9}  it^hivertin    

1    [Dev^n  Great  Consols  ... 

2J  prakewalls 

sol  iKast  Basset,  *'lllogan" 

2/14/6  East  Caradon 

3|    East  Grenville   

3/9'U    East  Lovell 

all     Great  Laxev,  Limited... 
40      Gt.WhealV"or,"Helbton' 

8fl0/0  Herod's  Foot  

6/10/6 'llingston  Downs  

13/17/6  Margaret,  "Uny  Leiant' 

4/10/0  jMarke  Valley 

3i    Mwyndy  Iron  Ore,  Lin^ 

69}  JNew  Seton 

6W7/0;North  Roakear  


4        4i 

"i    "n 

105    li'o 


COLONIAL  AND  FOREIGN  MINES. 


loOOOt 
80000   1 


33i  37J 

4}  6} 

2}  2} 

15  17 


15 

9 

35 


6i  7i 

22J  27i 

3i  4 

U  1} 

42i  47| 

30  35 


70000 
60000 
12500 
20000 
20O00 
20000 
25000 
21000 

10000 
76162 
18500 
26000 
60000 
20000 
68000 
ISOOO 

79; 
15000 
60000 
80000 
lOOOO 

100000 
32000 
15000 
30O0O 
60000 

120000 
87183 

11000 
15000 
43174 
10000 
75000 
46000 


all 

(all 

VhII 

1 

ir 

7 
all 

7 

ail 
all 

16i 
14s 
all 
ail 
all 
all 
1/3/0 
all 
3 

all 
all 
all 
all 

1 

all 

all 

all 

10s 

all 

all 

15 

all 

38/6/2} 

6 

all 
all 


Alamil  os.  Limited   

Almada  *  T'jito  Consol. 

Silver  Milliner,  Limited 
Anglo-Argentine,  I  im... 
AnKlo-Italian,  Limited... 

Australian  

AustralianUnitedGold,L 
Cape  Copper,  Limited... 
Capula  Silver,  Limited... 
Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limited 

onPedro,NrthdlUey,L. 
Eberhardt  feAurora,  Lim. 

Kortuna,  Limited 

Frontlno  A  Bolivia  Gld,L 
General  Mining  Ass.,  L. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  Limited 

Paciflc,  Limited 

Panulcillo  Copper,  Lim, 
Pest.trena  United  GId .,  L. 
Pontgibaud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Uiclimond  Con.  Ming,  L. 
RoBsa  Grande,  Limi  cd.. 
Russia  Copper,  Limited., 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
SierraButtesGoldMluig 

Limited,  Ordinary  .., 
St  John  del  Hey,  Lim. 
Sweetland  Creek  Gid.,  L. 
United  Mexican,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Tudnamutna  ot'S.  Aus.,L 


li 

2 

f  i 

1 

1 

1} 

u 

u 

28i 

294 

3 

4 

1; 

2* 

21/6 

13 

13 

2J 

8} 

* 

t 

8 

9 

6/fl 

8/0 

2} 

3* 

i 

li 

•n, 

3 

6} 

«* 

i 

i 

19 

22 

* 

i 

H 

8* 

i 

* 

» 

7 

6,0 

i 

i 

3} 

*t 

15 

16 

4} 

4} 

3 

3* 

6i 

ei 

i. 

« 

'  Call  pending. 


U      2} 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


!  Average 


Amount 
expended 
per  last 


Report,    ,permlle.,h'lf-yeai 


£  ■  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  2  6 
2  16  0 
4  10  0 
2  16  0 
0  17  6 
4    2  6 


£  s  d 
0  10  0 
3    0  0 

5  0  0 
2  6  0 
2  7  0 
2  16  0 

6  0  0 
2  10  0 

2  15  0 

2  10  0 

6  0 

3  17  6  ! 
3    78  1 

7  0 
7  « 


3    00 

0  16  0 
6    6  0 

1  17  6 


3  60 
2    0  0 

2  16  0 

4  'is 

3  0  0 
1  10  0 


s  d 

16  0 
10  0 

6  0 
6  0 

17  6 
17  6 

0  0 
17  8 

6  0 
76 

15  0 
13  9 
0  0 

7  8 
2  6 
2  6 

1  "6  0 
;    0  0 

;  10  0 

7  6 


RECEIPTS. 


Week     Passen- 
gers, 
ending    parcels, 


6  3 
76 
00 
00 

to 


16  0 
2  0 
10  0 
12  6 
0  0 
0  0 
00 

"o  0 

6  0 
00 
SO 
IOO 


•Belfast  and  County  Down 

Belfast  and  Northern  Coniitioa  ... 
IBlyth  and  Tyne  

Bristol  and  Exeter 

[•Caledonian 

iDubtin  and  Drogheda    

iFnrneis 

(•Glasgow  and  South-Western 

jOreat  Eastern 

Great  Northern  

•Great  North  of  Scotland 

'Great  Southern  &  Western  (Irish) 

•t'irtat  Western  

Lnncasliire  and  Yorkshire    

London  and  .North-West'-rn,  Ac... 

London,  lirightnn,As  South  Co^st..' 
, London  and  South-Western 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Soutlicnd  ...i 
'Manchester,  Shelheld,  A  Linclnsh.l 

Maryport  ard  Carlisle  

jMetropolltan » ' 

I     St  John's  Wood  ,..! 

Metropolitan  District    

jMidiand 

Midland  Great  Western  (Irish)   ... 

Monmouth,  hire    

•North  British 

iNorth-Eastem  (Coniols)  »,. 

North  London 

North  StalTordahlre    

|Rh)  mney 

iSouth'Kastem 

South  Devon 

Taff  V»Je „ ..„.. 

outer. „,.... 

Waterf  or  *  and  Limerick 


1872 
May    31 
31 
June      1 

2 
2 


nl 


Merchn- 

diae, 
minorls, 
cattle,  ^Receipts 


Total 


£ 

£ 

668 

291 

1416 

1643 

79S 

2513 

6780 

3605 

18576 

31633 

1324 

816 

1628 

6382 

20921 
20916 


May    31! 
Juno     2j 


1! 

21 

2| 
Mav  20 
iJune  2 
:May  28 
June  21. 
I  2'. 

2'. 
!  2 

.May    31 


6246 

4:1993 

21668 

68043 

32431 

27680 

13013 

2487 

7491 

610 


May    81 


301 19 
3280 
619 
14033 
28606 
4823 


18435 
26333 


6216 
43565 
36627 
81-287 

6660 
11018 

2032 

612 

17724 

1466 


60994 
8788 
3339 
20931 
66483 
2272 


26148 

SS72 


7342 
1616 


1793 
913  I 


1786 
1170 


£ 

847 

2958 

3311 

9385 

48104 

2170 

8368 

25077 

39356 

472+S 

4799 

124«; 

92648 

63296 

149330 

39081 


15634 
3029 

25215 
2071 
8379 
466 
4211 

81113 
9063 
3868 

34964 


9722 
2096 
33490 
6387 
7761 
3679 
2083 


Same 
week 

1871. 


Traffic 
per 

mile 
per 

week. 


£ 

810 
2806 
3292 
10015 
42983 
2275 
7041 
14843 
44561 
43103 
4016 
11438 
00711 
77453 
146392 
27842 


16136 
2l63 

27431 

2237 

9818 

683 

2733 

86884 
7441 
3181 

32463 

»i»347 
7144 

11096 
1200 

37111 
6630 
MM 
3430 
189S 


£ 
19 
21 
87 
61 
68 
29 
90 
68 
62 
93 
13 
28 
08 

136 
98 

101 
67 

113 
67 
99 
54 

;ii7 

286 

824 
94 
26 
81 
43 
70 

674 
32 
63 
93 
46 

123 
M 
27 


Aggregate 
Receipts  of 
Half-year. 


COLONIAL 

AND    FOREIGN 

Ifame. 

WMkl^BeoMpu.-. 

cndng!  1872  1  1871 

Tuul  rweipu 
1872  '  1871 

iWaek 
Name.            '  endng 

-Keo« 
1872 

ipta , 

1871 

'I'otai  racelpia 
1872  1  1371 

Name. 

Week 
endng 

,— Hevs 

1871-2 

IpH.— 
1870-1 

I'oial  r 
1871-2 

weipu 
1870-1 

Bahia  «  S.  FrandKo  Apr.3r 

643       771 

16719    17775 

Qt  Indian  Peninsula  AorlS 

40677 

IcWUC 

13»« 

2IIK4 

11117 

332.-. 
IKMI 

60681 
9202 

llllO 
16631 
1.1«,-, 

2.-.9; 

24-1 

846743  «.'UI264 

Ottoman  

MaylU 

Mar  "i 

May  12 

12 

12 

Dec.  14 

1639 

iim 

1614, 
61086 
61643 
12067 

1489 

7423 

1416 

70862 

68746 

18269 

2916B 
28'286 
296882 

26304 

Jtmkm,B*r.,AC.l.i       27 

16XH 
64«i 

VtRtM 

:3HI3 
6270 

WVHt 

223837 

1»J014 
117615 

Great  Luxembourg-. 
Gt  Southern  of  India 
Ot  Weatincf  Canada 
Ma<lras  

Mayl9 
.Mar  9 
M.y31 

Apr.'*) 

Mar  V 

31 

i90086 
13D(i7 

22221 

1975:- 

170303 
12220 

26369 
2076t 

Punjaub  and  Delhi... 

mt::r:--\lj 

Smyrna  and  Casxaba 
South  Austrian  line. 

Upper  Italy 

Victorian  Govcmiai 

26462 

Mexl;»n    

H^ 

ri«n« 

N.  .>f  Ktinnns  Avrci.. 

282026 

*  'X'bc,^t{reiiat«  la  reckoned  In  UiMe  cuea  for  the  bAU-y«Hr  Uegliininff  in  i-'vbruary. 


730 


THE  ECONOMIST. 


[June  8, 1872. 


rOHN     KEANE     AND     C  O- 

0  STOCK    AND  SHARE    BROKEftS, 

32  Great  St  Helen'i",  London,  E.C., 
Transact  hnslness  In  all  descriptions  of  British  and 
Foreign   Stocks,  Railway,  Bank,  Telegraph,  Gao,  and 
Mining  Shares,  at  the  closest  market  prices,  either  foT 
cash  or  account. 

Reliable  Information  given  with  regard  to  all  home 

and  foreign  mines  on  application. 

BAincEBB. 

The  London  and  Westrainater  Bink,  Lothbury,  E.C. 

Telegrams  promptly  attended  to. 

RATIONAL     INSTITUTION     FOR 

il  DISEASES  OF   THE   SKIN. 

PHT8ICIAN— Dr  Ban-  Meadows,  49  Dover  street,  W. 

Patients  attend  at  227  Gray's  inn  road.  King's  cross, 
on  Mondays  and  Thursdays,  and  at  10  Mitre  street, 
Aldgatc,  on  Wednesilays  and  Fridays  ;  morning  at  10 ; 
evening  from  6  till  9.  Free  to  the  necessitous  poor ; 
Da>*ment  required  from  other  ap  I  cants.  . 

THOMAS  ROBINSON.  Hon.  Sec.      ' 


TTAMPTULICON. 

XV  For  Sittins-  Rooms. 

For  Halh  and  Pasuflffes. 
For  Nurseries  and  Wiishstanda. 
For  Billiard  and  Toilet  Mats. 
Plain,  and  in  the  choicest  designs. 


rNDIA-RUBBER  DOOR  MATS. 


G 


WHOLESALE    AND    RETAIL 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 

SUPERIOR   CABINET  FURNITURE. 

Thoir  Show  Rooms  ,iro  by  far  tho  largest  in  England,  and  contain  a  Ohoico  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  groat  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linolonms,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linon, 
Huckabacks,  and  General  Household  Drapery. 


rNDIA-RUBBER  WATERPROOF 

L  COATS. 


ROYAL    PRINCESS'S    THEATRE. 
S..  c  U-HMfe— Mr  B.  Webster. 
Managers — Menars    B.  Wfliit4r  and  F.  B.   Chaterton. 
EnKSffeinent   o(   the  cdcbrated  Actor,  Mr  Fechter,  fur 

a  series  of  perlunnani-vH  previous  to  hts  return  to 

America. 

On  Monday,  and  during  the  week,  at  J  to  S  Sliak- 
•pMre'it  traKedv  of  HAMLKT.  Hamlet,  Mr  Kechter; 
•upponed  by  Messrs  J.  Cowper,  BilliiiKton,  J.  Clarke, 
C.  Sryton,  Bar.ett,  H  Hu«(iell,  C.  H.  Fen:on.  .las. 
Johnsione,  S.  Calhaein.  W.  K.  Brulon.  il.  Clifford,  Ax-.; 
Hl>8  R.  Leclerc(|,  Madame  Kajii-y  lladdart,  and  Miss 
J.  Lovell.  Preceded  bvtte  liirte,  bv  Mcs^m  HallidHy 
and  Brongh.of  MV  HhAKl'ri  IN  THK  HIOIILANJ)}^. 
To  conclui  e  with  a  sketch,  adupted  ftroin  li  e  ct-IebraU'd 
novel,  "Martin  Chiizzlewit,"  by  Charles  Dkkcns,  en- 
titled SAiUEY  OAMP.  Snircy  (iainp,  Mr  J.  Clarke. 
lM>on  open  at  half-past  s'x,  commence  at  seven.  Box 
office  open  from  t«n  till  five  daily. 


ARDEN  HOSE. 

For  Flower  0*irden»,  in  60  feet  lengths, 
with  brass  fittingrs. 


"DRITANNIA     RUBBER     AND 

D  KAMPTULICOX  COMPANY, 

32  Cannon  street,  E.C. 

CARSON'S    paint; 

Patrokised  bt  the  Queek, 

Is  extensively  used  for  all  kinds  of 

OUT-DOOB      WORK. 

It  is  especially  applicable  to 

WOOB,  IRON,  BBICK,  STONE,  AND 

COMPO. 

2  Cwt  Free  to  All  Stations. 

CAN  BE  LAID  ON  BV  UNSKILLED  LABOUR. 

SOLD  IN  ALL  COLOURS. 
Patterns  anil  Testimonials  sent  Post  Free. 

WALTEB,   CABSON   AND   SONS, 

LA      BELLE     SAUVAGE      YARD, 

LuDGATE  Hill,  Londom,  E.C; 

AND    21     Bachelor's    Waik     Dl'BLIN. 

DINNEFORD'S  FLi  ID  MAGNESIA. 
— The  n>edical  profession  for  thirty  years  have 
approved  of  this  pure  holution  of  Matrnesla  as  the  best 
remedy  for  Acidity  of  ttie  Stomach,  Heart  .urn,  Head- 
ache. Gout  Aifd  Indigestion  ;  and  as  the  best  mild 
aperient  for  deli' ate  cnKtiiutions,  especially  adapted 
for  ladies,  clilldren,  and  infants. 

IJ  I  N  N  E  F  O  U  D  and  C  O..  Cl.«mists,  172  New 
Bond  street,  Loudon,  and  of  all  ohcr  chL-mists  through- 
out tho  world. 

OL  LOW  AY'S     PILLS.— 

Desirable  Possessi'  n. — Without  heaMi  no  amount 
of  wealth,  no  means  of  planure,  arc  of  the  slightest 
value.  It  is  lnconceiva>>le  how  small  a  diHiurbaiice  of 
tho  animal  funct  ons  begets  wrctcfai  dness,  aud  huw 
readily  it  may  be  rc<-tifio<l  by  a  few  doses  of  some 
purifytnjr  and  regulating  u.edirlne.  such  as  these  world- 
renowned  pills.  These  lure  provtd  the  Ijest  frien<l  to 
mankind  In  every  grade,  incvety  land,  and  under  almost 
every  circumstance,  Mollowny's  pills  purify  the  blood, 
rectify  digestion,  stimulate  th.j  live-^  and  kidneys,  ^nd 
regulate  the  bowels,  ttuch  an-  their  first  «>lTei-ts  on  the 
abdominal  apparattu, — grcatvr  fiM*  the  innueuco  thev 
exert  ia  expelUug  or  neutralising  those  Intent  {loisoNS 
which  insidiously  eater  the  system  and  undermine  It. 


HTTRBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  ia  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  ct 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Addltbrations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Paint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBDCK,  LONDON,  PATENT." 
■IHOMAS  HUHBUOIC  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
*' For  public  sciiools,  and  all  rooms  occupied  by  cliildren  tliere  will  now  be  no  excuse  for  using  poisonous 
)  1  ins.  Parents  havf;  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
tvl^ciecinhealtfa.  The  reason  is  evident. — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungf 
.  .   ■     )  tl  I  deadly  vapour." — John  Buli,  September  14, 1850. 
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PEOTECTION       FROM       FIRE. 
t)RYANT  AND  MAY'S 

D  PATENT  SAFETY   MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

RYANT  AND  MAY'S 

TRADE  MARK— AN  AKK. 

RYANT  AND  MAY'S 

PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

■RRYANT  AND  MAY'S 

1)  PATENT  SAFETY  MATCHES 

WITHOUT  PHOSPHOROUS. 

T)RYANT  AND  MAY'S 

Ij  PATENT  SAFE lY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

BRYANT  AND  MAY'S 

i>  PATENT  SAFETY  HOLDER. 

F.  r  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAY. 


JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD  BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 

WHEN  TOU  ASK  FOR 

VOLENTI  ELD 
STARCH, 

SEE  THAT  YOU  GET  IT 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


TOOTHACHE 

L  MKSE 


SSRS  GABRIEL'S 

SEDADENT. 
THE  GUARANTEED  CURE. 
MARVELLOUS  IN  ITS  EFFECT. 
GIVES  INSTANT  RELIEF. 
DOES  NOT  IN.IURE  THE  TEETH. 
FORMS  AN  EXCELLENT  STOPPING 


CEDADENT. 


PRICE  Is  Ud,  POST  FREE  Is  3d. 

SOLD  BY  ALL  CHEMISTS, 

IN  EVERY  TOVm  AND  VILLAGE 


M 


ESSRS  GABRIEL'S 

CORALITE  TOOTH  PASTE. 
Price  Is  6d. 
For  cleansing  and  improving  the  Teeth,  impart* 
ing  to  the  gums  a  natural  rt'dness,  removes  the 
tartar,  and  is  an  exct^Uent  detergcMit.  Sold  by 
all  {'hcmists,  and  by  the  Proprietors,  Messrs 
GABRIEL,  the  Old  Established  DerUsta, 
64  Ludyate  hill.  City ;  and 
56  Harley  street,  Caven  lish  square 
(their  only  London  addresses.) 

PAINLESS  DENTISTRY  AT  ECONOMIC/L 
CHARGES 


AXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
tlmt  sustains  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  from  Its  8|>ccial  action  on  food  during  the 
process  of  digestion  and  assimil'ition  is  peculiarly 
Suitable  for  invalids.  Price  4s  per  dozen  halt-pints. 
Laboratory,  36  Long  Acre,  and  all  DrUf^gistti. 


EDUCATION. —"ONE    YEAR'S 

Li  Good  SchoollnH-  "  at  the  Enprliah  and  Contluontal 
College,  Ilnrrow  (close  to  tho  stution).— A  few 
ANNUAL  VACANCIfc:s.— Parents  anxioua  to  give 
their  boys,  before  they  put  them  into  any  business,  a 
year's  linlshing  instructic^  in  a  highly  reconnnendcd 
boarding  school,  of  limkteu  nnmber,  near  town,  to  be 
perfected  (even  if  backward)  In  peiiinanshlp,  commer- 
cial and  polite coricsponiletice,  arithmetic, bookkeeping 
(or  matheniHtics  anddrawingi,  French  canversationally, 
and  gentlemanly  mann*  rs,  are  invited  to  address  the 
Principal,  who  Is  asalsted  by  efficient  and  hard-wurking 
masters.  Younger  boys,  to  be  prepared  for  puoUc 
schools,  the  professions,  and  competitive  examinations, 
are  received  f-.r  a  longer  ptrlod.  Dry  playground, 
with  a  gymnasium  and  a  splendid  cricket  lield.  close  to 
th«  house,  which  'attcr  Is  replete  in  all  its  appoiutuients. 
Higheitt  references  tis  to  liberal  bojrd,  kind  treatment, 
excellent  health,  and  first-class  progress  of  the  pupils. 
Elgl.t  first-clsuts  m.tsters  are  engaged  to  secure  the  suc- 
cers  of  thirty  pupils.  Terms— 3U  guineas  under  12, 
8Jt  guineas  under  14.  ami  4U  guineas  per  annum  under 
16  yean  of  age.  lUs  for  laundress,  1(>8  fur  books  and 
stationer}-,  and  for  tuition  of  dancing,  drilling,  singing 
and  br.iss  bund  instruments.  10s  per  iptarter  are  th 
only  extras.  E^Ubllshed  1867  Address  Ur  VELLtlHE 
UaiTow 


RUPTURES— BY  ROYAL  LETTERS  PAT1.NT. 

WHITE'S  MOC-MAIN   LEVER 

H  TKLTSS  is  allowed  by  upwards  of  50()  Medicil 
Gentlemen  to  be  the  most  ellective  invention  in  the  cun^ 
tivetreatment  of  HERNIA.  The  use  of  the  steeUprtnffi 
I  so  often  hurtful  ii:  its  ellects,  is  here  avoided,  a  swt 
I  bandage  being  worn  round  the  body,  wlitle  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEti.  fitting  with  so  much  easeaod 
closeness  that  it  cannot  be  detected,  and  may  i)«  won 
diirim^  sleep.  A  descriptive  circular  may  be  had,  nod 
the  Truss  (which  'Tuunut  fail  to  tit)  forwarded  by  po^ 
on  the  circumference  of  tlio  body  two  inches  below  Um 
hips  being  sent  to  the  Manufacturer. 

Mr  JOHN  WHITE,  223  Piccadilly.  London. 
Price  of  a  sintflp  Truss,  16s,  21s,  26s  tUl,  and  3U  94, 
postage  free.  Double  ditto,  3Is  Hd.  42s,  and  52s  Mt 
postage  free.  Umbilical  ditto.  42s  and  52s  tfd,  i>ostafln 
free.  Post  Ollice  orders  to  be  made  payable  to  Jo&l 
VVliite,  Post  OlHce,  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK 

CAPS,  .S:c.,  for  VAUICOSI^  VEINS  and  all  ouM«( 
WEAKNESS  and  SWELLING  of  the  i.EGS.SPKAUn 
Ac.  They  are  porous,  light  in  textuie  and  inexp«iutfC 
and  are  drawn  on  like  an  or<linar}  stocking.  Mn 
44  6i  7s  Gd,  108,  aud  Itls  each,  jiost  free. 

W^IIITE,  Ma»ufactu£BR,  228  Piccadilly,  London. 


ASTHMA,    CHEST    AFFECTIONL, 

XI  AND  COLDS  CUKID.-JOZEAirS  SVRUP  AND 
PATE  OF  LACTUCINE  (active  iriiitlpal  oflettuW* 
]>osscsft  all  the  sootiiing  properties  of  .piuni  withoat  n 
dangers.  Higtdy  reconnnended  b>  the  meiilcal  proftt' 
sion  111  colds,  asthna,  and  all  chest  affections.  At  O 
JOZEAU'S.  49  ll.tymarkoi,  and  all  tho  I>e8t  chemMi 
Pate,  2s  M  and  Is  l^d  ;  post.  Is  S^d  and  Is  144 
Syrup,  2s  9d. 
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DANK    OF    SOUTH    AUSTRALIA. 

\J  I]3con>orated  bv  Roval  Cliarter,  1847. 

LETTERS  of  CREDIT  and  BILLS  ISSUED  upon 
Aiielaide  and  the  principal  towns  in  SoutU  Australia. 
Drafts  neg-otihted  and  collected.  Money  received  on 
deposit.  For  torma  apply  at  the  Offices,  54  Old  Broad 
street,  E.C. 

WILLIAM  PURDY.  General  Manager. 

T^EUTSCHE        BANK. 

U  ACTIEX  GESELLSCHAFT. 

Capital,  10,000,000  thalers,  or  £1,500,000  fully  paid  up. 

HSAD  Office— Berlin. 
Bran:±es  at  Hamburp,  Bremen,  Shanghai,  and  Yoko- 
hama. 
Loirros    BAS^KEits— Xational    Provincial    Bank    of 
England,  German  Bank  of  Lon  ion  (Limited). 
The  Bank  is  prepared  to  transact  all  kinds  of  bank- 
ing busioess  on  the  Continent,  as  well  as  in  the  East. 

THE  ALLIANCE  BANK  aLMITED). 

J.  London  and  Manchester. 

Capita',  £2,000,000,  divided  into  80,000  shares  of  £25 

each,  £10  paiiL 

Paid-up  Capital,  £776,700.   Res'erred  Fund,  £90,000, 

MATTHEW  HUTrON  CHAYTOR,  Esq.,  Chairman. 

*     Interest  allowed  on  current  accoant  balances  if  not 

drawn  bel«w  £200. 

Deposits  of  £10  and  upwards  received  on  current 
terms,  and  for  flied  periodsasmay  be  agreed  upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  &c. 

Circular   Notes   and  Letters  of    Credit   issued,  and 
erery  other  description  of  banking  business  transacted. 
R.  0.  VEATS,  Manager  in  London 
Bartholomew  lane,  E.C. 


HONGKONG     AND     SHANGHAI 
BANKING  CORPORATION. 

Capital,  5,000.000  dols,  at  4s  6d,  equal  to  £1,125,000,  in 

Shares  of  125  dols  each,  equal  to  £38  2s  6d. 

Paid-up,  4,500,000  dols.   equal  to  £1,012,500 

eserve  fund,   1,000.000  dols,  equal  lo  £225,000. 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager. 

W.  H.  Vacher,  32  Lombard   street,  E.C 

Bankees— London  and  County  Bank 

BraITCHES  and   ACENriES. 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow, 

Yokohama. 


Hiogo. 
Manila. 

Singapore. 
Bombay. 
Calcutta. 
Saigon. 


The  Bank  grants  Drafts  upon  and  negotiat.j8  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  v^ing 
with  the  period  of  deposit. 


THE    AGRA     BANK    (LIMITED). 

J.       EsTABLISnvD  IN  1833. — CAPITAL,  £1,000,000. 

HxAD  Office — Nicholas  lane,  Lombard  street,  London, 

Bankers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

BSANCHES  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Knrrachee,  Agra,  Lahore.  Shanghai,  Hong  Kong. 

CuxBENT  Accounts  are  kept  at  the  Head  Othce  on 

the  terms  customHry  with  London  bankers,  and  interest 

allowed  when  the  creuit  balance  does  not  fall  below 

jeioo. 

Deposits  received  for  fixed     riods  on  the  following 
terms,  viz.: — 
At  6  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
Any  of  the  branches  of  the  Bank  free  of  extra  charge, 
ADd  approved  bills  purchased  or  sent  for  collection. 

Sales  and  Pircuases  effected  in  British  and  foreign 
•ecnrlties,  in  East  India  stock  and  loons,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  bankli;g  business  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


ARIENTAL     BANK 

V  CORPORATION. 

Incorporated  by  Boyal  Charter,  30th  August.  1851. 
Paid-up  Capital,  £1,600,000.    Reserved  fund,  £-^.000. 

CouBT  or  Dibectobs. 

Chaibican— James  Bl>-th,  Esq. 

DEPirrT-CHAiBMAN — John  Binny  Key,  Esq. 

George  Arbuthnot,  Esq.       I  Alexander  MHckenzic,Esq. 

MaJor-GeaH.PelbamBum    Lestock  Robert  Rcid,  Eb<i. 

Duncan  Jam<;H  Ka>,  Esq.    |  V\.  Walklnshaw,  Esq. 

Chikp  Maxaurb — CbarUs  J.  F.  fcjtuart,  Ewi. 

B CB- Man AttKu— Patrick  Campbell,  Esq. 

Baxxeba. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

Tfie  CoTp<xtkUoD    grant   Drafts,    and    negotiate   or 

t  hil;H  tifti-iiMir  at  Bombay^,  Calcutta,  Colombo, 

',  Kandy,  Madras,  Maoritlns,  Mei- 

:[le,  Shanghai,  Singapore,  Sydney, 

--.  lerms  which  may  be  ascertained  at 

l^iii  Oiiiot!.    Ibey  also  issue  Clrcalar  Notes  for  the 

ase  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  nartles  connected  with 
InJin,  the  purchase  and  sale  of  Indian  and  other  secu- 
T\Uf^,  the  ruAtodv  of  the  same,  the  r*oript  of  Interest, 
Dtvi'lcods,  t'ay,  Pensions,  kc,  and  the  efEKUng  of  re- 
^ttanccs  bciwien  the  above-named  dependencies. 

They  also  receive  I>cpr;«its  of  £1(X>  and  upwanls  for 
Sxed  perl(/<Is,thc  u^nns  for  which  aiMy  be  ascertained 
:b  appUcatkin  at  their  Office. 
Ofhce  hours,  10  to  3.    .'^atur<1ayR,  10  to  2. 
Thrwuloecdlcstreet,  London.  1»7Z- 


DANK    OF    CALIFORNIA.— THE 

V     ORIENTAL   BANK    CORPORATION  are  pre 
p»red  to  issue  Drafts  atsight  on  the  Bank  of  California 
San  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadceedle  street,  1S73. 

1  ONDON  CHARTERED  BANK  OF 

JU  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  capital,  One  Million. 
Reserve  fund,  £120,000. 
Offices— 88  Cannon  street,  E.C. 
This  Bank  conducts  banking  business  of    every   des- 
cription   with  the  Australian  Colonies  upon  current 
terms.    Bills  are  sent  for  collection,    and  letters  of 
credit  granted  upon   the  Bank's  branches  In  Victoria 
and  New  South  Wales. 

WILUAM  MARTIN  YOUNG.  Secretary. 

CHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Head  Office— 65  Old  Broad  street,  London,  E.C. 
Branches  and  Agencies  ;— 

In  India Bombay,  Calcutta,  Matir.is. 

Ceylon  Colombo,  Kandy,  Galle,  Matale, 

The  Straits  ^ingipore,  Penang. 

China HongKong,Foochow,Shanghai, Hankow 

Japan Yokohama. 

Bankers. 
Bank  of  England.  |  London  Joint  Stock  Bank. 

The  Bank  receives  money  on  deposit,  buys  and  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Notes  and  transacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  on  terms  to  be  had  on 
application. 


VTATIONAL    BANK     OF      INDIA 

ll  (Limited). 

Head  Office — 80  King  William  street,  London. 

Bankehs. 

Bank  of  England,  Nailoiial  Provincial  Bank  of  Englaiid. 

N.-ttional  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  collect  Bills  of 
Exchange  pnyable  at  Bombay,  Calcutta,  Madras,  Kur- 
rachee,  Colombo,  and  Hong  Kong,  on  terms  which  may 
)»;  ascertained  at  theli  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securliies,  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India, 

The  Bank  rtceive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice. 

ANGLO-AUSJJilAN  BANK. 

Notice  is  hereby  given,  that  at  the  Eighth  Ordinarj' 
General  Meetmg  of  the  Shareholders  of  this  Bank,  held 
in  Vienna  on  the  2oth  of  May,  tbe  following  resolutions 
were  adop'ed; — 

1.  The  payment  of  a  dividend  of  Fl  26.67^,-  Austrian 
currency  per  share. 

2.  The  conversion  of  the  Bank's  capital  into  Austrian 
paper  currency  at  the  Excliange  of  Fl  114  paper  for 
Kl  100  silver,  or  £10  sterling. 

3.  The  Increase  of  the  Bank's  capital  by  an  issue  of 
10,000  new  shares  of  Fl  200  Austrian  paper  curreiicy 
with  Fl  120  Austrian  paper  currency  paid  thereon, 
and  with  the  right  to  participate  in  all  the  profits 
arising  from  the  business  of  the  Sank  during  ihe 
year  1872. 

4.  The  alt.  rations  proposed  by  the  General  Council 
In  Articles  6,  7, 10,  13,  22,  and  25,  of  the  Statutes. 

Further,  the  re-eteciion  as  Directors  of  Dr  Julius  von 
Kunzek,  of  the  Austrian  Committee,  and  of  Somerset 
A.  Beaumont,  Esq.,  M.P.,  and  All>ert  Warburg,  Esq.,  of 
the  Ingiish  Committei; ;  the  election  as  Director  of  Mr 
David  Weisweiller  in  the  place  of  Mr  Ciiarles  de  Mayer, 
wlio  retires;  and  the  election  of  Mr  K.  Sci.lesinger  as 
substitute.  The  provisional  atpointuient of  Mr  J.  Schloss 
as  substltu  e  was  conflnned. 

With  reference  to)re6olutioii  No.  1,  It  is  hereby  notified 
that  the  Dividend  Coupon,  due  on  the  1st  of  July  next, 
in  respect  of  the  pronts  of  1871,  will  be  paid  on  and 
after  that  day,  and  that  shiireholders  have  the  option  of 
receiving  the  full  amount— t'l  26.57 1'^  per  share  In  cash 
— at  the  short  exchange  on  Vienna,  free  of  income  tax, 
or  of  rei-ei\ing  one  new  share  certificate  for  the  July 
coupons  of  every  fourteen  old  shares  held  by  thom  (or  a 
prop'irtiottate  number  of  scrip  certificates,  fourteen  of 
which  will  be  equal  to  one  whole  shaie),  and  Kl  18  per 
share  in  cajth,  free  of  income  tax ;  such  option  tu  be 
exi-rtfsed  between  the  1st  and  31st  July  next. 

And  notice  is  hereby  given,  thiit  the  General  Council 
of  this  Bank  have  made  a  call  upon  the  existing  I'Ki.OOO 
old  shares  of  tiio  Hank  of  Fl  6  Austrian  paper  currently 
per  share,  payable  between  the  Ut  and  Slst  of  July 
next,  at  the  Otfioesof  the  Anglo>Austrlan  Bank  in  Vienna 
or  Lond  'D. 

As  the  call  will  be  actually  made  by  the  deduction  of 
a  corresponding  amount  fro n  the  tlivideudconpon,  pay- 
able ( n  the  1st  of  July  next,  it  will  be  necessaiy  for  all 
shareholders  to  preteiit  tlielrprovlMlotial  share  certtflcatcs 
at  one  ol  the  above-mentioned  Oflke,  that  tie  receipt  fur 
the  call  may  be  s  aniped  upon  tlie  certificate. 

Tt]C  new  coupon  she  in  will  shortly  be  ready,  and  the 
share  certificates  must  be  Isft  with  duplicAte  Itsis  of 
numbers,  numerically  arranged,  fourteen  days  before 
the  same  can  Ih:  returned  with  the  new  eoupon  sheets. 

Appllrations  to  Iw  ma'Io  at  the  Ofticis  of  tlie  Bank,  18 
and  19  Feiicburch  street,  betwoen  the  hours  of  U  and  2 
o'clock. 

s«  rif.  rcriifi.  .tflH  for  the  fractional  parts  of  shares,  on 
belli  In  sufficient    quantity,   will   be  ex- 

cti;i  ■■  shares;  but  will  not, t*eforei-xchaiigc, 

gi^i  : „-.:  :    any  dividend  ot  interest.— By  order  of 

tlte  Uruerat  Couudl, 

Not.  IH  and  1»  Fenchurch  street,  London,  E.C., 
Jiuie6ih,1872. 


XTATIONAL    PROVINCIAL    BANK 

ll     OF    ENGIjAND,  Bishopsgate    street,    corner    of 
Threadneedle  street,  London,  EC,  4th  June,  1872. 

The  Directors  of  the  National  Provincial  Bank  of 
England  hereby  give  notice,  that  a  Half-Y early  Divi- 
dend at  the  rate  of  Eight  per  cent,  per  annum,  and  a 
Half-Yearly  Bonus  of  Seven  ( er  cent.,  will  be  PAYABLE 
on  the  Coirpany's  stoi-k,  on  and  after  the  lOth  day  of 
July  next,  when  the  dividend  and  bonus  warrants  may 
be  obtained  at  the  Company's  Office,  No.  112  Bishops- 
gate  street  (concr  of  Threadneedle  street),  or  at  the 
diff'erent  Branches. 

The  Transfer  Books  will   be  Closed  on  and  after 
Saturday,  the  8th  instant,  until  the  dividend  and  bonus 
become  payable. — By  order  of  the  Court  of  Directors, 
E.  ATKINSON,)  Joint  General 
W.  HOLT,  ;     Managers. 

FkEBENTURES  AT  5,  5i   AND   6 

1/  PER  CENT. 

CEYLON  COMPANY  (LLMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES 
to  replace  others  falling  due,  viz.,  for  year  at  5  per 
cent.,  for  3  years  at  5i  per  cent.,  and  for  6  years  at  6  per 
cent,  per  annum,  also  for  longer  periods  on  terms  to  bo 
ascertained  at  the  othce  of  the  Company 

R.  A  CAMERON,  Secretary. 

Palmerston  buildings  Old  Broad  street,  E.C. 


THE      UNITED       DISCOUNT 

1  CORPORATION  (Limited). 

Capital,  £750,000;  called  up,  £300,000. 
The  Company's  Rates  for  receiving  money  on  deposit 
are  as  follow  until  further  notice: — 
On  demand — Three  per  cent,  pei  annum. 
At  7  or  14  days'  notice — Three-and-a-quarter  per  cent, 

ARTHUR  ROBERTS,  Secretary. 
34  Abchurch  lane,  Lombard  street, 
30th  May.  1872. 

THE     NATIONAL     GUARANTEE 

1   AND  SURETYSHIP  ASSOCIATION  (Limited). 
UXAD  Office — 28  Queen  street,  Edinburgh. 

TaUSTEES. 

Sir  David  Baxter,  Baronet,  of  Kilmaron. 

Laurence  Robertson,  Esq.,  late  Cashier  of  the  Royal 
Bank  of  Scotland. 

A.  Kincald  Mackenzie,  Esq.,  Manager,  Commercial  Bank. 

W.  J.  Duncan,  Esq.,  Manager,  National  Bank. 

W.  T.  Thomson,  Esq.,  Manager,  Standard  Life  Assur- 
ance Company. 

This  Association  provides  Security  for  the  Intro- 
missions and  Fidelity  of  Persons  In  Situations  of  Trust 
and  Responsibility,  and  undertakes  all  descriptions  of 
Guarantee  Business  at  Moderate  Premiums. 

Maha«kb— GEORUE  TODD  CHIENE,  A.C. 


GOVERNMENT      STOCK 

VJ        INVESTMENT  COMPANY  (Limited). 
Oflicea— 33  Conihill,  London,  E.C. 
Tbustebs. 
The  Right  Hon.  Sir  Sills  John  Gibbons,  Bart.,  Lord 

Mayor  of  London, 
Robert  NiL-holas  Fowler,  Esq.,  M.P. 
James  Goodson,  Esq. 
Anthony  John  Mundello,  Esq.,  M.P. 

The  Capital  and  Deposits  in  this  Company  are  in- 
vested  In  Government  Stocks  and  Municipal  obligations, 
thereby  affording  the  utmost  security. 

Deposits  received  for  one  or  more  jears,  and  interest 
allowed  at  the  rate  of  £5  per  cent,  per  annum. 

The  Current  bank  rate  allowed  for  shorter  petiods. 

One  month's  notice  of  withdrawal  to  be  given 

Advances  made  upon  British,  Foreign,  and  Colonial 
Government  Stocks. 

Application  to  be  made  to       A.  W.  RAY,  Manager. 

fOMPTOlK      D'ESCOMPTE       DE 

V  PARIS. 

Incorporated  by  National  Decrees  o^  7th  and  8th  of 
M  arch,  1848,  and  by  Imperial  Decrees  of  20th  of  J  uly, 
18th  and  3Ist  of  December,  186«, 
Recognised  by  the  International  Convention  of 
30tU  April,  1862. 

francs.  £ 

Capital  fully  paid  up 80,000,000    ...    3,200.000 

francs.  £ 

Reserved  fund  20,(XK),000    ...       800,000 

Head  Okfick— 14  Rue  Bergero,  Paris. 
Agencies  at — 
Lyons,  Marseille:*,  Nantes  Mulhouse  and  Rojbaix, 
(France;,  Brussels,  (Belgium),  Alexandria  (Egypt), 
Calcutta,  Bombay,  Shanghai,  ilong  Kong,  Saigon 
(Cochin-Chlna),  Bourbon  (Reunion),  and  Yokohama 
(Japan;. 

London  Bakkkrs. 

The  Union  Bank  of  London. 

London  Aqenct— 144  Lcadennall  street,  B.C. 

MAt<AUKU— Theou.  Drome). 

The  Xjondon  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-name<i  places. 

The  A^ieucy  will  conduct  banking  business  of  every 
description  with  the  Continent,  India,  China,  Sic,  &c., 
&c.,  uDon  terms  to  be  ascertained  at  the  Oflic-e. 

DOYAL        "FUL  Y  T  E  (J  H  N 1 C  — 

IX  UndiLe  (written  by  U.  S.  Ixilgh),  witli  ililendld 
outical,  Dpcctnil,  and  wat^r  cITotts.  Narrated  \iy  W. 
Iwrott,  Munlc  hy  Arthur  Snlllvan  and  E.  Frewln. 
Scenery  liy  Messrs  tlordun  and  llarlord.  Twice  d»lly, 
Bt  Four  and  Nino.  -I'role»i«)r  (Jardner  on  Ale,  lloer,  and 
«ln;  what  tlioy  are,  and  what  th.y  ought  to  l<e I  with 
eipcrlniiut.  and  »auiiilo»  of  a/lultorution».— l.urlo.ltle« 
of  Optical  Science,  by  Mr  Klnif,  with  new  My.llcal 
Sketch  and  startling  Illusions. -Mont  Coins  and  lt« 
Tunnel,  with  Vesuvius  In  Kmpilon.  I.y  Mr  Kl"((.— 
Oarto,  the  Demon  of  Music ;  and  many  other  amuie- 
menu.  Admission  t«  the  whole  Isj  reiwved  leat*. 
2s  fld,  Is,  and  8d.  Open  twice  dally,  at  Twelre  wid 
tieven. 
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GOVEKNxAIENT  &  GUAEANTEED  SECURITIES 

PERMANENT     TRUST. 


1872. 


In  Certificates  of  £100  each,  to  bo  Issued  at  £94. 


Bate   of  Interest    £6  per  Cent. 


Sir  Ceell  Beadon,  K.C.S.I. 
The  Hon.  Edmund  Dnimmond. 
Th«  Right  Hon.  Lord  Claud  Hamilton,  MJ>. 
Bichard  Prycc  Harrison,  Eaq.,  C.S.I.,  late  Comptroller-General 
of  Accounts  for  India. 


TRUSTEES. 
The  Right  Hon.  THOMAS  EMERSON  HEADLAM,  M.P.,  President. 

I  John  Horatio  Lloyd,  Esq. 

Arthur  Otway,  Esq.,  M.P. 
Francis  Webb  Shields,  Elq. 

R.  W.  Wilbraham,  Esq.,  late  of  Her  Majesty's  Treasury, 
Whitehall. 


Deposits  will  be  reoaived  at  the  Union  Bank  of  London  on  behalf  of 
the  Trustees  of  this  fund  on  account  of  subscriptions  for  tho  above  scrip 
certificates  of  100/  each,  to  the  nominal  amount  of  1,000,000/.  Coupons 
for  interest  paya^^le  half-yearly  on  the  1st  June  and  1st  December,  and 
coupons  for  bonus  will  be  attached  to  each  certificate,  payable  at  the 
Union  Bank  of  London. 


Principles  of  the  Trust. — In  the  present  combination  tho  method  of 
average  investment,  introduced  by  the  Foreign  and  Colonial  Government 
Trust,  is  extended  in  its  application  with  a  view  to  greater  security. 
The  principles  of  the  Government  and  Guaranteed  Sectirities  Permanent 
Trust  are,  moreover,  distinctive,  and  are  designed  to  obviate  the 
existing  and  inconvenient  methods  of  dealing  with  profits  in  reversion, 
and  to  reconcile  the  equities  of  drawn  and  undrawn  certificate  holders. 

These  principles  accordingly  embrace  the  permanent  maintenance  of 
the  fund  in  its  entirety ;  provision  for  reserve ;  the  immediate  distri- 
bution of  each  year's  realised  profit  as  bonuses  in  cash  upon  drawing ; 
and  the  progressive  increase  of  such  bonuses  to  compensate  for  delay  in 
being  drawn. 

Investment  of  the  Subscriptions. — The  subscriptions  will  be  invested 
in  carefully  selected  Government  and  guaranteed  .securities  only,  viz.,  in 
stocks  or  obligations  of  Governments,  States,  and  Municipalities,  and 
guaranteed  or  subsidised  stocks,  shares,  and  obligations  of  railways  and 
public  works.  The  capital  of  such  of  the  several  investments  as  become 
realised  by  the  operation  of  their  sinking  funds  or  otherwise  will  be 
similarly  re- invested.  The  trustees  are  bound  by  no  existing  arrange- 
juenti  for  purchase  of  securities. 

Security  of  Average  Fortified  by  Reserve  and  Method  of  Drawings. — 
Wnile  adopting  the  method  of  existing  Trusts  of  restricting  any  single 
investment  to  a  maximum  of  one-tenth  of  the  fund,  tho  present  Trust 
will  fortify  the  security  thus  obtained  by  setting  aside  one-half  per 
cent,  to  annual  reserve.  The  security  of  average  will  further  bo  per- 
manently maintained  by  providing  that  tte  drHwint;a  shall  not 
entrench  upon  capital.  The  annual  drawings  accordingly,  which  are 
fixed  at  5  per  cent,  of  ihe  fund,  will  be  drawings  for  the  distribution  of 
profits,  in  bonuses  and  redemptions  ;  and  the  certificates,  when  drawn, 
will  be  converted  into  preference-dividend  bonds  of  £100  each,  bearing 
5  per  cent,  interest. 

Cash  Bonuses  Constituted  by  Excess  of  Income  Over  Fixed  Interest 
Revenue. — The  mode  of  supplying  the  annual  bonuses  is  as  follows:  — 
The  aimual  working  expenses  and  the  reserve  fund  having  been  pio- 
viucd,  all  net  revenue  up  to  7^  per  cent,  on  tho  nominal  capital,  after 
deducting  6/  per  cent,  for  fixed  interest,  will  ho  distributed  to  the 
helderi  of  certificates  drawn  in  tho  annual  drawing.  One-twentieth  of 
the  certificates  issued  will  be  annually  drawn,  and  the  bonus  will, 
therefore,  be  twenty  times  1/  Ss  per  cent.,  or  'ijl  jwr  certificate. 

Equitable  Increase  of  Bonus  np  to  45/. — .\ftcr  the  first  drawingi 
additions  to  bonuses  will  also  be  made  by  adding  thereto  at  each  drawing 
the  year's  difference  of  interest  between  that  payable  on  tho  bonds  and 
that  payable  on  tho  certificates.  The  bonuses  will  consequently  in- 
crease 1  per  cent,  every  year,  and  compensation  will  thus  be  afforded 
for  delay  in  being  drawn.  .\t  the  twentieth  or  last  drawing  of  tho  scries 
the  cash  bonus,  upon  tho  same  estimate  of  revenue,  will  theruforo 
be  45/. 

Redemption  of  Bonds. — .VU  further  «v.MlabIe  profit  wil',  be  devoted  to 
the  extinction  of  bonds  in  tho  order  of  their  issue,  at  the  rates  of  i:200 
for  each  i:iUO  bond. 

Altemntive  Position  of  Investor. — An  investor  in  the  present  Trust 
will,  on  the  above  calculation,  receive  interest  of  £,*>  7»  8d  per  cent,  until 
his  certificate  is  drawn.  When  his  certificate  is  drawn  ho  will  roieivo: 
First,  a  cash  bonus  of  £25  to  ;C45,  aooording  to  the  year  of  drawing  ; 


second,  a  preference-dividend  bond  of  jElOO,  bearing  interest  at  the  rate 
of  £'>  per  cent.,  which,  taking  into  account  the  cash  bonus  returned,  is 
equivalent  to  a  rate  of  interest  varying  from  £7  is  lid  per  cout.  to  £\0 
per  cent,  on  the  amount  remaining  of  his  original  investment.  More- 
over, the  holder  of  every  certifisate  will,  it  not  paid  off  at  the  rate 
of  jE200  for  every  £94  invested,  hold  an  increased  proportion  of  the 
entire  fund. 

Ultimate  Ownership  of  the  Entire  Fund. — It  will  be  readily  seen  that 
at  tho  end  of  twenty  years  the  whole  issue  will  have  l)oon  drawn,  and 
the  entire  profits,  which  in  other  trusts  accrue  mainly  in  rever.sions, 
will  have  boon  paid  in  cash,  and  those  holders  of  bonds  who  have  not 
been  further  paid  off  at  £200  per  cent.,  will  own  the  entire  fund  with 
its  renewed  reversion  rights  unencumbered. 

Expenses. — The  working  expenses  of  tho  Trust  are  restricted  to  an 
annual  sum  not  exceeding  in  any  one  year  ono-half  per  cent,  of  the 
nominal  amount  of  the  fund  subscribed.  The  trustees  have  signed  a 
contr.ict  under  which  all  preliminary  expensesJ,  inclusive  of  brokerage 
on  tho  original  2:>urcha3e3,  stamps,  advertisements,  legal  expenses,  and 
all  charges,  are  undertaken  for  1|-  per  cent,  on  the  nominal  amount  of 
the  stocks  and  securities  purchased. 

Committee  and  Auditors. — A  general  meeting  will  be  convened 
within  three  months  to  nominate  a  committee  of  certificate  holders  and 
ai>point  auditors. 

Inspection  of  Deed  of  Trust. — A  draft  of  the  Trust  Deed  can  be  seen 
at  the  Offices  of  the  Trust,  and  at  tho  Offices  of  Messrs  Davies,  Campbell, 
Reeves,  and  Hooper,  Solicitors,  17  Warwick  street,  W. ;  and  prospectuses 
with  printed  forms  of  application  attached,  obtained  of  the  Secretary, 
F.  B.  Behr,  Esq.,  at  the  temporary  Ofiices  of  the  Trust,  38  Nicholas 
lane,  E.G. ;  of  the  Brokers,  Messis  Huggins  and  Rowsell,  1  Thrcad- 
neoillo  street,  E.C. ;  of  the  Solicitors ;  and  of  the  Bankers,  where  all 
subscriptions  must  be  paid. 
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THE    TREATY    OF 


ifE  Treaty  of  Washington  has  had  a  strange  history. 
'3k  to  week  its  course  for  months  has  been  more  like 


WASHINGTON. 

From 

that  of 

novel  of  "  incident "  than  that  of  a  grave  matter  of  busi- 
•«.  It  is  80  now,  and  the  matters  which  were  so  elabo- 
'•-.■ly  commented  on  by  the  House  of  Lords  on  Lord  Eussell's 


motion,  and  of  which  we  ourselves  spoke  last  week,  have  now 
become  ancient  history.  Nothing  depends  on  the  points  then 
considered,  and  everything  depends  upon  other  noints. 

We  last  week  thought  that  the  two  Governments,  having 
settled  the  "indirect  claims" — having  agreed,  that  is,  that 
those  claims  should  be  waived  before  the  Geneva  arbitrators 
— would  have  no  difficulty  in  arranging  the  rest  of  the  sup- 
plemental article.  We  believed  that  it  would  have  been 
only  necessary  to  say  that  neither  America  nor  Eng- 
land in  future  would  put  forward  any  indirect  claims 
in  cases  similar  to  the  Alabama.  But  it  now  seems  that  the 
American  Senate  vastly  extended  the  renunciatory  terms. 
They  laid  down  for  the  future  a  rule  which  was  too  vague 
and  too  new  to  agree  to  in  haste,  and  which  therefore  we 
declined  to  agree  to.  On  this  point  the  Government  will 
have  an  impregnable  defence.  No  one  could  have  pardoned 
them  if,  to  evade  a  temporary  difficulty  and  to  "  save  the 
"  Treaty,"  they  had  bound  England,  in  secret  and  without  dis- 
cussion, by  a  vague  or  injurious  rule  of  indefeasible  obligation. 
The  difficulty  of  the  Government  will  be  to  show  that  they 
were  right  in  the  next  step. 

They  proposed  that  both  Governments  should  apply  to  the 
arbitrators  for  a  postponement  for  eight  months,   and  in  that 
case  said  they  would  file  the  "  list  of  points  "  required  by  the 
Treaty,  though  with  a  special  explanation,  and  a  full  reserva- 
tion of  our  right  to  object  to  the  indirect  claims.     And  this 
Mr  Fish  has  rather  roughly  refused.     He   says  ho  will  apply 
for  no  change  in  the  time  of  arbitration  ;  that  only  a  Treaty 
can  make  a  change ;  and  that  as  for  a  reservation  of  our  sup- 
posed rights,  he  will  repel  it  at  least  with  energy  if  not  with 
indignation.     The  circumstances  are  not  yet  enough  known 
for  us  to  decide  peremptorily,  but  wo  doubt  if  our  Government 
were  wise  in  proposing  this  expedient.     In  fact  it  has  not 
succeeded,  and  it  could' hardly  have  seemed  likely  to  succeed. 
If  President  Grant  had  assented  to  it,  all  his  opponents  would 
have  said  :  "  Oh,  we  understand  all  this.     You  won't  give  up 
"  the  indirect  claims  v.-hile  you  are  being  elected,  but  you  will 
"  give  them   up  as  soon    as  you  are  elected."     And  a  candi- 
date  for  the   presidency  can   hardly  expose  himself  to  that. 
After  so  many  proposals,  our  Government  should  have  been 
careful  (both  for  our  dignity's  sake  and  for  other  reasons)  not 
tn  propose   anything  new  which  was   not    plainly  good  and 
almost  sure  to  be  accepted,  but  was  certainly  more  likely  to 
be  rejected  than  not ;  in  fact,  it  has  been  rejected  with  much 
energy,  and  perhaps  a  little  contumely. 

As  it  now  stands,  the  English  Government  are  to  decline 
to-morrow  to  file  their  list  of  "points,"  as  tho  5tb  clause  of 
the  Treaty  requires,  and  to  give  as  their  reason  the  funda- 
mental discrepancy  of  opinion  as  to  the  whole  subject  of  arbi- 
tration, and  to  ask  for  an  adjournment  to  see  if  that  difference 
can  be  settled.  Tho  American  Minister  will  not  object  to  that 
adjournment  if  the  arbitrators  believe  they  have  the  power  to  I 
adjourn,  and  think  it  best  so  to  do ;  but  they  will  not  ask  for 
it,  and  will  probably  hint  that  it  is  not  legal. 

We  cannot  undertake  to  prophecy  what  the  arbitrators  will 
think  at  Geneva  tD-morrow.  On  the  one  hand,  theforms  required 
by  the  Treaty  will  not  have  been  complied  with.  Groat  Britain 
has  only  filed  a  counter-case  under  reservation,  and  she  declines 
to  give  in  a  )  at  of  "points"  to  be  relied  on  at  all.  AVhother  there- 
lore  the  arbitrators^iil  consider  that  they  have  anything  before 
them  we  much  doubt,  or  that  thoy  can  enlarge  the  time  which 
the  Treaty  gives  for  filing  the  necessary  documents,  wo  also 
doubt.     Their  pawera  are,   they  may   well    think,    strictly 
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limited  by  the  words  of  the  Treaty  under  which  they  act ;  if 
there  had  been  no  such  Treaty  they  cpnld  not  act  at  all,  and 
now  that  there  is  a  Treaty  they  cannot  pass  one  hairsbreadth 
beyond  its  provisions.  At  hast  this  would  be  the  opinion  of 
a  clever  English  lawyer  ;  but  whether  the  continental  jurists 
by  whom  the  case  will  be  decided  will  also  be  of  that  opinion 
is  more  than  we  can  say. 

If  the  tribunal  consider  that  they  have  the  power  to 
adjourn  the  arbitration,  we  are  in  full  hopes  of  a  good  result. 
We  doubt  if  it  is  the  interest  of  any  party  in  the  United 
States  to  make  political  capital  at  the  present  moment  hy 
strong  abuse  of  England.  No  doubt  such  a  party  might  then 
obtain  the  Irish  vote,  but  it  would  also  offend  the  thinking 
public,  which  wishes  to  stand  well  with  England,  and  the 
financial  public,  which  wishes  to  borrow  money  of  England  ; 
and  to  irritate  both  would  be  to  buy  the  Irish  vote  too  dear. 
But  in  so  obscure  a  subject  it  is  better  first  to  know  what 
happens  at  Geneva  before  we  proceed  to  speculate  on  its 
consequences. 


THE  DUKE  OF  EICHMOND  ON  THE  BALLOT. 
The  Duke  of  Eichmond  is  a  very  moderate  and  usually  a 
very  sensible  leader  of  the  Conservative  party  in  the  House  of 
Lords.  He  is  always  temperate,  and  he  is  usually  judicious. 
He  has  shown  both  qualities  in  deciding  to  give  the  Govern- 
ment Ballot  Bill  a  second  reading,  and  in  detaching  the  more 
manageable  members  of  his  party  from  their  association  with 
those  hotter  Tories  who,  with  the  Marquis  of  Salisbury,  fol- 
lowed Lord  Grey's  lead  in  resisting  it.  It  is  perhaps  the  mis- 
fortune of  the  constitution  of  the  House  of  Lords  that  it 
cannot  throw  out  even  partially  popular  measures  without 
inevitably  rendering  them  more  popular.  Nothing  can  be 
more  certain,  from  the  Conservative  point  of  view  itself,  than 
that  the  policy  proposed  by  Lord  Grey  would,  if  adopted, 
have  added  enthusiasm  to  a  cry  which,  as  the  Conservative 
Peers  maintain,  is  now  raised  in  so  lukewarm  a  spirit. 
No  doubt  it  cannot  be  satisfactory  to  the  Peers  to  reflect  that 
they  have  at  present  really  no  means  at  their  disposal  for 
diminishing  the  popularity  of  any  measure  which  comes  from 
the  popular  side  of  the  House  of  Commons.  If  they  pass  such 
measures  they  give  up  the  fight ;  and  if  they  resist  them  they 
make  the  measures  far  more  popular  than  before.  No  doubt, 
considering  that  the  House  of  Lords  is  itself  a  popular  insti- 
tution, against  which  it  is  quite  impossible  to  raise  a  really 
successful  cry,  this  is  a  very  anomalous  state  of  things.  But 
such  is  the  fact.  The  House  of  Lords  is  popular  only  on  con- 
dition that  it  gives  way  with  sufficient  regularity  to  the  mea- 
sures which  the  constituencies  of  the  House  of  Commons 
really  favour  ;  and  while  it  does  so  it  is  very  popular  ;  but 
directly  it  begins  to  resist  them,  that  resistance  is  the  cause  of 
a  great  increase  of  popular  favour  instead  of  a  diminution  of 
It.^  Certainly  nothing  can  be  odder  than  such  a  state  of 
things  ;  but  it  does  great  credit  to  the  temperateness  of  the 
Duke  of  Richmond's  judgment  that  he  can  fully  grasp  and', 
acquiesce  in  it  without  being  carried  away  by  Lord  Grey's  and  j 
Lord  Salisbury's  unanswerable  demonstrations  that  there  is  j 
no  sort  of  political  logic  in  such  a  policy. 

But  when  we  pass  from  the  Duke  of  Eichmond's  very  wise 
decision  as  to  the  course  to  be  pursued  on  the  second  reading, 
to  the  course  he  advises  in  Committee — namely,  the  change  of 
compulsory  into  optional  secrecy — we  are  compelled  to  with- 
draw our  approbation,  and  to  point  out  that  he  either 
makes  a  complete  confusion  himself,  or  at  least  is  in  danger 
of  causing  a  great  confusion  in  the  minds  of  others,  between 
two  completely  different  things — optional  secrecy  as  regards 
the  voter's  own  account  of  his  own  vote,  which  nobody  even  for 
a  moment  pretended  to  interfere  with,  and  optional  rather  than 
compulsory  suppression  of  the  evidence  as  to  that  vote,  which, 
if  it  be  engrafted  on  the  Bill,  will  unquestionably  insure  all  the 
mifchiefs  of  both  systems — the  public  voting  and  the  secret  voting 
system.  The  Duke  of  Eichmond  stated  thalhequite  agreed  witn 
what  Mr  Gladstone  had  said  about  secret  voting,  and  he  quoted 
MrGladstone  as  follows: — "Now,  what  is  the  Ballot  ?  We  say,  ' 
"  popularly,  it  is  a  Bill  to  establish  a  mode  of  secret  voting! 
"  What  does  that  mean  ?  Much  advantage  is  taken  of  that 
''  expression,  and  it  is  said  votos  ought  not  to  lie  given  in  the 
•'  dark,  and  men  ought  not  to  be  ashamed  of  making  known 
<'  what  they  do.  I  quite  agree  with  them.  Probably  there  is 
•'  no  man  in  this  room  whose  vote  wiU  not  be  as  well  known 
•'  as  if  the  Ballot  had  not  become  law.  I  have  no  doubt  your 
'  rote  and  mine  will  be  just  aa  well  known  when  the  Ballot 


"  becomes  law  as  it  is  now.  We  mean  by  the  Ballot  prote< 
"  tion  for  the  weak.  We  mean  to  put  it  into  the  power  c 
"  the  voter  to  vote  secretly  if  he  likes.  He  will  be  the  bef 
"  judge  of  that.  He  will  be  the  best  judge  of  the  interests  tha 
"  weighwithhim.    Hewillbethebestjudgewhetherotherp-cpl 

"  will  not  interfere  with  the  freedom  of  his  votes fl 

"  himself  must  be  the  best  judge  whether  he  needs  protection 
"  Where  he  needs  protection,  the  Ballot  would  give  it  to  bin 
"  and  where  he  does  not  there  will  be  no  secrecy,  and  hi 
"  vote  will  be  pretty  much  as  well  known  as  his  vote  is  now.' 
Now,  it  is  perfectly  obvious  that  what  Mr  Gladstone  was  thei 
speaking  of  was  not  the  elector's  option  of  giving  or  suppress 
ing  the  evidence  as  to  his  vote,  but  his  option  of  saying  o: 
not  saying  publicly  how  he  meant  to  vote,  and  how  he  hae 
voted.     No  one  ever  dreamt  of  refusing  an  elector  such  ai 
option  as  that  under  the  Ballot.     But  the  option  of  producint 
[evidence    as    to    his   vote,    is   one   which,    if   the   Ballot    ii 
to  be  of  any  use  at  all  in  suppressing  corruption  and   in- 
timidation—  i.e.,  if  it  is  not  to  be  an  evil  instead  of  a  good— 
you  must  refuse,  and  we  only  fear  that  this  Bill  will  not  refuse 
that  option  half  completely  enough.      What   can  possibly  be 
the   use   of  passing   a   measure   by   which   the  really  inde- 
pendent   voter,    whose   word  would   not  for  a    moment  be 
doubted,  and   who   has  absolutely  no  reason  at  all  to  conceal 
his   vote,    receives    the    power   to   conceal    it    if   he    will, 
but    under     which     the    dependent    voter,— who,    whether 
for     purposes     of     corruption      or    from     fear,    does     not 
dare    let   it  be  doubted  how  he   has   voted,  so  long  as  he 
is  legally  permitted  to  disclose  it,— has  every  motive  in  the 
world    for    not   availing    himself    of   a    secrecy     which    is 
granted  solely  for  his  protection  ?     Does  the  Duke  of  Eich- 
mond suppose  for  a  moment  that  a  Ballot  Bill  would  ever 
have  been  proposed   for  electors  quite  beyond  the  influence 
of  either  gold  or  threats  ?     Yet  if  he  contrives  to  make  it 
optional  whether  the   evidence   of   his   vote   shall    be   pro- 
ducible  by   the  elector   or   not,  he  contrives  to   make    the 
measure  worse  than  useless  for  the  protection  for  the  only 
classes  in  whose  interest  it  is  proposed — positively  injurious  for 
them.     For  while  at  present  they  haveat  least  both  the  support 
and  the  excuse  of  public  opinion  for  often  resisting  undue  in- 
fluences, the  optional  publicity  which  theDuke  of  Richmond  pro- 
poses to  give  them  will  not  gain  them  this  backing  of  public 
opinion  in  anything  like  the  same  sense  in  which  they  now  have 
it.      The  publication  of  the  vote  will  be  a  private  matter, 
though  the  vote  will  not  be  secret ;  nothing  of  the  force  of 
general  publicity   will   be   brought   to   bear  on  the   elector. 
He  will  have  the  strongest  possible  private  reasons  for  show- 
ing   his    vote,     if    his    vote    be    in    the    interest    of    the 
briber  or  the  intimidator  ;  but  he  will  have  no  public  sym- 
pathy either  in  concealing  it  or  in  giving  it  on  the  other  side. 
For  though  there  will  be  two  or  three  witnesses,  their  evidence 
will  not    be  widely  published,   and   there  will  be  no  generali 
notoriety  as  to  ihe  vote  at  aU.     Clearly  the  only  political  adv 
tage  a  Ballot  Bill  can  possibly  give  must  be  gained  throi. 
that  compulsory  suppression  of  all  authentic  evidence  as  to. 
dependent  voters'  votes,  because  this,  and  this  alone,  will  prevent 
the  possibility  of  efficient  bribery  and  intimidation.      Besides, 
as  we  have  carefully  pointed  out,  a  great  deal  of  intimidation 
is  really  not  due  to  any  threats  by  anybody,  but  to  the  poor 
tenant's  or  workman's  timid  impression  ti  at  it  will  always  be 
safest  to  be  known  to  have  voted  on  his  landlori's  or  em- 
ployer's side.     Give  him  the  means  of  proving  this,  and  he' 
is   quite   certain    not    to  give   an  independent   vote.     Give 
him  no  means  of  proving  it,  and  as  his  landlord  or  emplo.  " 
^can  never  be  sure  whether  the  tenant  or  labourer  has  vo 
(for  or  against  him,  the  tenant  or  labourer  will  really  do  as  Ue 
pleases.      But  without   the   compulsory  suppression    of    all 
evidence  on  the  subject,  bribery,  and  also  intimidation  of  both 
the  voluntary  and  involuntary  kind,  will  work  more  powerfully 
than  ever. 

If  the  Duke  of  Eichmond  were  as  judicious  in  reUtion 
the  substance  of  the  Ballot  Bill  as  he  is  as  to  the  danger  ol 
rejecting  it,  he  would  really  try  to  make  the  suppression  oi 
evidence  as  to  the  nature  of  the  vote  given  not  less  but  mori 
complete.  We  pointed  out  three  weeks  ago  how  very  gn 
the  danger  is  that  all  the  vot"?  of  corruptible  cr  timid  elec 
will  be  ostentatiously  di^played.  We  are  aware  that  we  Ji' 
not  then  allow  for  the  operation  of  the  clause  introduced  int 
the  first  schedule  of  the  26th  subsection,  directing  the  vote' 
to  fold  up  his  ballot  paper  and  place  it  in  the  box  withou 
its   being   visible   to   any   other  person-^a  provision   whirl 
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likes  publication  of  the  vote  illegal,  and  subjects  a  voter 
ho  contravenes  this  section  to  the  penalties  of  a  mis- 
; :meanour  for  disobeying  an  Act  of  Parliament.  Wo  are 
lite  willing  to  admit  that  this  makes  the  case  better 
..xn  wi'  had  supposed,  but  we  cannot  allow  that  the  provi- 
-ins  in  this  respect  are  nearly  strong  enough  to  attain  the 
•ily  end  worth  having  at  all — the  habitual  suppression  of  all 
itisfactory  evidence  as  to  the  nature  of  the  elector's  vote.  In 
le  first  place  there  is  the  option  which  the  Duke  of  Rich- 
iiond  points  out.  offered  to  the  unlettered  classes,  to  avail  them- 
selves of  the  assistance  of  the  presiding  oflBcer  in  filling  up 
their  ballot  papers,  which  lets  in  a  great  deal  of  private 
publication  of  votes  for  sinister  purposes.  Electors  of 
the  class  who  are  bribable  and  intimidatable  are  always 
ignorant  enough  to  make  a  fair  case  for  such  an  appli- 
cation, and  the  Duke  of  Eichmond  will  probably  attempt 
to  make  it  easier  for  them  than  it  is  now  to  obtain 
•iiis  excuse  for  publication.  At  present  they  must 
_iake  a  declaration  before  a  magistrate  before  they  are 
entitled  to  this  excuse ;  but  we  have  no  doubt  that  if  the  Duke 
of  Richmond's  very  unwise  policy  is  to  be  carried  out,  the 
■rst  tbing  to  go  will  be  this  hindrance  in  the  way  of  illiterate 
voting.  But  in  the  next  place,  we  have  great  reason  to  fear 
that  even  if  the  first  schedule  of  the  25  th  subsection  be  left 
unaltered  by  the  House  of  Lords  and  it  shall  still  involve  a  mis- 
demeanour for  the  ordinary  voter  to  expose  his  vote,  there 
will  yet  be  so  much  difficulty  in  the  practical  enforcement  of 
the  penalty,  that  a  practice  of  breaking  through  law  with 
impunity  might  nevertheless  spring  up.  Mr  Forster,  no  doubt, 
tells  us  that  if  such  a  practice  does  spring  up  the  Govern- 
ment will  not  hesitate  to  enforce  the  law.  But  a  mis- 
demeanour could  not  be  proved  and  punished  without  a 
Government  prosecution,  and  a  Government  prosecution 
would  be  a  matter  of  great  difiBculty  and  odium  in  such  a 
case.  Would  the  Government  prosecute  voters  on  its  own  side 
ortbose  on  the  Opposition  side  for  showing  their  votes?  If  on 
their  own  side  it  would  be  very  unpopular,  and  lead  to  great 
murmurings  in  their  party ;  if  on  the  Opposition  side,  it 
would  lead  to  a  very  great  cry  of  flagrant  injustice.  Can  we 
doubt  that  a  very  strong  wish  would  be  felt  by  all  Govern- 
ments, however  high-mipded,  to  find  a  decent  excuse  for  not 
prosecuting  at  all  ?  On  the  whole,  we  are  quite  convinced 
that  the  only  way  in  which  the  Government  Bill  can  be  im- 
proved  would  be  by  rendering  the  clauses  against  a  display 
of  the  voter's  vote  more  stringent, — say  by  inflicting  a  slight 
but  summary  penalty  not  involving  a  Government  prosecu- 
tion, and  which  no  one  would  like  to  incur  for  the  sake  of 
•uch  display.  We  are  not  so  sanguine  as  to  hope  that  we 
can  change  the  Duke  of  Richmond's  policy  in  this  matter. 
But  we  do  hope  that  we  may  induce  some  of  his  more  moderate 
followers,  however  much  they  dislike  the  Ballot,  to  shrink 
from  supporting  him  in  a  course  which  will  deprive  us  of  all 
the  advantages  which  secret  voting  might  bring  with  it,  with- 
out restrring  any  of  the  advantages  of  publicity,  and  of  a  re- 
iponsibility  exercised  in  the  face  of  the  public. 


THE  BOARD  OF  TRADE  RETURNS  FOR  MAY. 
The  returns  for  last  minth  continue  to  exhibit  the  remark- 
able growth  of  our  foreign  trade  which  has  been  going  on 
for  many  months — so  far  at  least  as  values  are  concerned. 
Our  imports  this  year,  as  compared  with  last  year,  have 
been: — 

Fire  M.  nths 

May.  ending  May. 

£  £ 

1W8 27,578,000    Ul,»iajOOO 

1S71  21,108,000    128,959,000 


IncrMKlnl872 3.270,000    12.967,000 

K<lllal  to 13  t  %      10-1% 

—  showing  that  while  the  improvement  in  the  five  months  of 
le  year  ending  with  May  has  been  10  per  cent.,  the  improve- 
lent  in  the  la«t  month  has  been  at  rather  a  greater  rate,  or 
•!  per  cent.  Our  exports  again,  a«  compared  with  last  year, 
ive  been  : — 


1872 .... 
1871  ..» 


Flv*  Month! 
Muy.  •ndlnii  Majr. 

20,771,000    ae,»90fiOO 

19.100J)c)0    82,379,000 


InorwM In  1872. tjmi,noo    16.801,000 

II  l_      .  *'1"*""  '*'*  %       201% 

Here  the  increase  io  the  last  month  is  only  at  half  the  rate  of 
increase  shown  in  the  whole  course  of  the  year  till  now,  but 
it  is  far  from  being  a  small  rate  of  increase.     A  continuous 


increase  of  9   per  cent,   is   much    higher  than  has  yet  been 
experienced  on  the  average  of  a  series  of  years. 

So  far  then  the  account  of  our  'rade  looks  as  well  as  it  has 
done  all  through  the  present  prosperous  period.  It  is  always 
important  however  to  see  whether  the  increase  is  due  to  an 
increase  of  production  and  business,  or  is  owing  to  the  general 
inflation  of  prices.  If  both  causes  have  been  in  operation,  it 
will  be  useful  to  know  to  what  extent  each  has  operated.  The 
inquiry  is  most  important  at  a  time  like  the  present,  when  it  is 
known  that  there  has  been  a  very  great  rise  of  prices,  and  the 
augmentation  of  trade  shown  by  an  increase  of  values  must  be 
a  good  deal  suspected.  We  find  that  in  fact  as  regards  our  ex- 
ports the  increase  of  value  due  to  a  rise  in  price  is  becoming 
of  increasing  importance.  This  is  shown  by  a  comparison  of 
the  proportionate  increase  in  quantity  during  the  five  months 
with  the  proportion  of  the  increase  during  the  month  of  May 
alone.  If  we  take  the  five  months,  we  find  that  there  is  a 
very  material  increase  of  quantity  ;  but  if  we  look  at  May 
alone,  it  appears  that  the  increase  is  generally  less  material, 
and  that  there  is  an  increasing  number  of  instances  of  decrease. 
The  inference  is  that  the  increase  of  quantity  is  going  on  at  a 
diminishing  rate,  and  is  now  not  very  great.  We  take,  first, 
the  figures  as  to  the  increase  of  the  quantities  in  the  five 
months,  making  as  complete  a  selection  as  possible  of  the 
leading  articles  of  our  export  trade  :^ 
yuANTrriES   of  the   Undermentioned   Articles   Exported  in   the  PrVB 

Months  ending  May,  1872,  compared  with  the  corresponding  period 

of  1871. 


1872. 


1,834,000 

2,911,000 

5,338,000 

283,000 

80,742,000 

1,387,256,000 

1,355,000 

12,704,000 

103,910,000 

30,349,000 

5,416,000 

968,000 

17,688.000 

12,583,000 

48,020,000 


1871. 


1,633,000 

2,254,000 

4,646,000 

26,5,000 

76,304,000 

1,339,.574,000 

l,12e,lK)0 

16,43,5,000 

82.474,000 

23,263,000 

4,360,000 

1,031,000 

16,088,000 

11,330,000 


Increase. 


Decrease. 


Amount.     %     Amount.  ■  % 


301,000  200 

667,000  29- 1 

692,0(XI  14-9 

18,000'  B-s; 

4,.538,00O  6-9 

47,682,000  3-6 

229,000  20-3 

20,436,000  24'8 
6,986,000  30-3 

1.066.000  24-6 

...   !  ...  I 

1.600.0001  lO-Oi 
l,253,00O|ll-li 


2,731,000 


18-3 


73,000 


Alkali   cwts 

Can  lea    lbs 

Coals tons 

Copper cwts 

Cotton  yam lbs 

—  piece  goods  . .  .yards 

Iron  and  steel  tons 

Linen  yarn lbs 

—     piece  goods  ...yards 
.Tute  manufactures  ...    — 

Seed  oil gals 

Ilroad  silk yard* 

Woollen  yam 

—  cloths  

Worsted  stuffs   

There  is  here  an  average  increase  of  20  per  cent,  in  quantity, 
in  some  oases  as  high  as  30  per  cent.,  while  there  are  only 
two  cases  of  a  decrease.  But  if  we  look  at  the  exports  of  the 
same  articles  in  May  only,  we  get  the  following  comparison 
with  the  corresponding  month  of  last  year : — 

Qdanttties  of  the  Undermentioned  Articles  Exported  in  the  Month  of 
May,  1872,  compared  with  the  corresponding  Month  of  1871. 


32,912,000   15,108,000;  45-9! 


Alkali  cwts 

Candles  lbs 

Coals tons 

Copper cwts 

Cotton  y«rn  lbs 

—  piece  goods  . .  .yards 

Iron  and  steel tons 

Li'. en  y  Tn 

—  piece  goods    . .  .yards 
Jute  manufactures ...    — 

Seed  oil gals 

Broad  silk yard-" 

Woollen  yam    lbs 

—      cloths  

Worste'  stuns  


Increase. 

Decrease. 

1872. 

1871. 

Amount.     % 

Amount, 

% 

422,000 

367,000 

66,000  l&O 

663,000 

482,000 

81,000  16-8 

^, 

1,275,000 

1,235,000 

40,000,    3-2 

78,000 

65,000 

13,000  200 

16,255,000 

17,701,000 

1,4«),000 

»?, 

262,198,l»(l 

290,857,000 

28,059,000 

»» 

357,O0(i 

351,000 

6,(KX),    1-7 

2,137,000 

2,909,000 

772,000 

26-ff 

18,233,0O(J 

17,362,000 

860,000    4-9 

5,904,000 

4,586,000 

1,338,000  29-4 

1,019,000 

846,000 

173,1  WO  20-4 

174,000 

124,000 

60,000  40'3 

3,362,000 

3,935,000 

673,000 

14-A 

1,947,000 

1,676,000 

272,000;  18.2 

9,111.000 

8,776,001 1 

3H6.IKX)    4-2 

The  percentages  of  increase  or  decrease,  it  will  be  observed, 
are  very  different  from  those  of  the  above  table.  There  are 
four  cases  of  decrease  instead  of  two.  In  one  instance,  where 
the  article  in  which  the  decrease  is  shown  is  the  same  (linen 
yarn),  the  percentage  of  decrease  is  26-5  per  cent,  for  the 
month,  against  18o  per  cent,  for  the  five  months,  and  in 
three  instances — cotton  yarn,  cotton  piece  goods,  and  woollen 
yarn — where  there  was  an  increase  of  5-9,  3-6,  and  10  per 
cent,  respectively  for  the  five  months,  there  is  a  decrease  for  the 
month  of  8-2,  9-9,  and  14-6  per  cent.  Where  there  is  an  incr-ase 
both  for  the  month  and  five  months,  the  rate  ofincrease  for  the 
month  is  usually  very  much  less.  Thus,  iron  and  steel  exhibit 
an  increase  of  20-3  per  cent,  for  the  five  months,  and  only 
1  '7  per  cent,  for  May — 

Coal  149  per  cent  for  Ave  monthi;  8-2  per  ceotfor  May. 

Linen  piece  goods    24'8  —  —  t9 


Worsted  stuffs 469 

Alkali    200 


ISO 


There  are  one  or  two  cases  where  there  is  a  larger  propor- 
tionate increase  in  the  one  month  than  in  the  five — the  most 
''mportant  exception  being  broad  silk,  where  there  is  a  large 
increase  in  the  month  against  a  decrease  in  the  five  months  ; 
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but  these  exceptions  in  no  way  afifect  the  general  character  of 
the  table.  Onr  exports  of  coal,  of  iron  and  iron  manufactures, 
of  cotton  manufactures,  and  to  some  extent  of  woollen  and 
linen  goods,  all  exhibit  a  tendency  to  fall  off — not  very  marked 
as  yet,  save  in  one  or  two  cases,  but  still  suflSciently  manifest 
to  call  for  remark. 

A  comparison  of  the  quantities  with  the  values  corrobo- 
rates the  inference  suggested  by  these  figures  as  to  the  large 
influence  which  the  rise  in  price  has  had  in  augmenting  the 
values  of  our  exports.  The  values  of  the  above  articles  of 
export  in  May,  compared  with  the  May  of  last  year,  were  as 
follows  : — 

Values  of  tho  UiKlermentioned  Articles  Exported   in  the  Month  of 
May,  1872,  as  compared  with  1871. 


Alkali    

Candles    

Coals 

Copper 

Cotton  yarn 

—      piece  goods.. 

Iron  and  steel 

Linen  yam 

— ■    piece  goods  .. 
Jute  manufactnres 

Seed  oil    

Broad  silk  

Woollen  yarn 

—      cloths  , 

Worsted  stuffs    


£ 

243,000 

19,00(' 

826,00(1 

372,00(1 

1,289,000 

4i467,00ti 

3,460,000 

164.001 

668,000 

07,000 

]-4l,000 

32,00C' 

494,000 

409,000 

1,712,000 


£ 

157, 

16, 

633, 

242, 

1,320, 

4,r,68, 

2,783, 

181,( 

6«, 

76, 

lU. 

33,1 

641,1 

809. 

1,615. 


Amount.     % 


£ 

88,000 

4,000 

243,000 

130,000 


677,000 


126,000 
21,000,1  27-6 
27,000  23-B 


100,000 
97,000 


31,000 
81,000 


1,000 
47,000 


14-9 
...I 


It  results  from  this,  comparing  the  quantities  above  stated, 
that  the  increase  of  value  is  very  much  greater  in  proportion 
than  the  increase  in  quantity.  Among  the  most  conspicuous 
differences  are — copper,  which  has  increased  20  per  cent,  in 
quantity,  and  53'7  per  cent,  in  value  ;  iron  and  steel,  1'7  per 
cent.in  quantity,  and  24:'3per  cent,  in  value  ;  coals,  '6-2  percent. 
in  quantity,  and  41 '7  per  cent,  in  value  ;  alkali,  15  per  cent,  in 
quantity,  and  o4'7  per  cent,  in  value.  As  regards  the  cotton 
trade,  there  is  a  decrease  of  only  2 '3  per  cent,  in  yarn,  and 
1'8  per  cent,  in  piece  goods  in  value,  against  a  decrease  of  8'2 
and  9  "9  per  cent,  in  quantity  ;  in  linen  yarn  there  is  a  decrease 
of  only  14'9  per  cent,  in  value,  against  a  decrease  of  26'5  per 
cent,  in  quantity  ;  and  in  linen  piece  goods  the  increase  in 
quantity  is  only  4'9  per  cent.,  against  an  increase  of  9 "23  per 
cent,  in  value  ;  in  woollens  the  differences  are  of  correspond- 
ing extent.  Thus  the  increase  of  value  is  by  far  the  most 
prominent  fact,  and  we  are  within  the  mark  in  saying  that 
but  for  the  rise  in  price  very  little  advance  would  have  been 
shown  by  tbe  figures  of  our  export  trade. 

We  need  hardly  state  the  obvious  comment  on  these  facts. 
It  is  undeniable  that  if  there  is  no  increase  in  the  quantities 
produced,  it  is  impossible  for  trade  to  be  increasingly  profit- 
able. As  the  rise  in  price,  being  now  general,  has  extinguished 
another  source  of  recent  profits,  we  should  be  entitled  to  con- 
clude that  business  generally  is  not  nearly  so  profitable  as  it 
was  a  year  ago — that  is,  if  the  returns  for  the  ensuing 
months  of  the  year  should  exhibit  similar  facts  to  those  shown 
for  May.  It  is  premature  of  course  to  assume  that  the 
returns  will  not  soon  show  a  large  improvement  in  quantities, 
but  their  present  aspect  .it  least  justifies  us  in  awaiting  future 
issues  with  additional  interest. 

It  will  be  understood  that  wo  have  been  speaking  of  the 
exports  only.  The  quantities  of  the  imports  appear  to  have 
been  well  maintained  in  May,  though  they  can  hardly  fail  to 
fall  off  should  the  tendency  of  the  exports  to  fall  off  be 
continued. 


The  following  statement  shows  the  increase  or  decrease  in 
the  value  of  the  leading  articles  imported  into  the  United 
Kingdom  during  the  five  months  ended  May  last,  as  com- 
pared with  the  corresponding  period  of  last  year  :— 


1871. 

Articles.  £ 

Coffee  1,617,802 

Wlieat  and  floor 8,746,720 

Cotton 30,080,144 

Flax 1,206,461 

Hemp  714*678 

Indijfo 1,806,301 

Silk,  raw 3,316,160 

enk  nianufa<tnre« 2,677,183 

8uj{ar,  unrefined  6,806,391 

Tallow 1,226,368 

Tea    8,078,671 

Toliacc'o,  plain  &  manufactured  1,187,114 

Wine    2.939,038 

Woai    8,321,664 


1S72. 

Increase. 

Decrease. 

£ 

£ 

£ 

2,101,047    . 

..      483,165    . 

8,792,036    . 

46,318    . 



30,457.184    . 

..      377,041)    . 

..       ... 

1,696,070    . 

..      489,609    . 

tKW.OlH 

..       1OV630 

2,173,!»6 

..      367.801    . 

2,1<H,125    . 

..      851,036 

3.066,390    . 

..      479,203    . 

6,01l,;i.->.1     . 

..      2.'i5,86a    . 

l,28S,liai 

..       62.814    . 

6,186,206 

..      107,633 

... 

954,370 

.      2:12,741 

3,296,234 

..      366,190    . 

10,102,778 

..  2,081,212    . 

. 

The  returns  for  the  export  trade  during  the  five  months 
compared  are  as  follows  : — 

1871. 

Articles.  £ 

Beer  and  ale 916,209 

Coal,  &c 2,240,133 

Copper 979,334 

Cotton  yarn  6,687,133 

Manufactures    22,406,647 

Iron  and  steel    9,229,245 

Linen  and  jute  yarn   1,623,299 

Manufactures 3,285,116 

Silk  manufactures  838,032 

Woollen  and  worsted  yarn   ...  2.065,377 

Manufactures   9.604,685    .          ,       ,     . 

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  five  months  ended 
May  31,  1871  and  1872  :— 

Impokts. 

Quaiuitics ^  , Value , 

1871.  1872.  1871. 

g-als.  gals.  £ 

Red  wine 3,51fi,571    ...    3,7l'0,362  ...    1,123,602 

While  wine 4,186,-160    ...    4,«1S,0S5  ...     1,815,-136 


1S72. 

Increase. 

Decrease 

£ 

£ 

£. 

1,048,141 

..       132,933     . 

3,212,283 

..      972,160     . 

1,276,571     . 

..      297,237     . 

6,636.162 

..      949,029     . 

25,325,731     . 

..    2,919,134    . 

. 

12,841  ,-159     . 

.    3,612,214    . 

1,001,068     . 

. 

..        19,231 

4,261,382     . 

.      976.266    . 

. 

987.614    . 

.       149.682    .. 

. 

2,686.849     . 

.      621.472     . 

13,430,869     .. 

.    3,826,284     .. 

. 

Ti^tal  of  wine  . 


703.031 


8,374,447 


2,939,038 


EnTKRED   IOK    IlOUB    COKSItMPTIOS. 

1871. 
K.I  Is. 

(Red 114,045 

"(White 138,178 

From  Portugal 118,250 

j^-^sp-" {miu;:;;;:;::   2^^ 

Other  countries  90,380 


From  France 


1872. 
t 
...     1,114,230 
...    2,181,004 

...     3,205,234 

1872. 

gals. 
111,723. 
176,663 
105,736 

ll,lf'9 
212,767. 
107,407 


Total  . 


Of  wine.. 


688,700     


728.2sr, 


Red 243.904    _..       235,587 

.White 439,802     492,698 

The  following  is  an  account  of  the  quantises  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  May,  1872,  compared  with 
the  quantities  in  warehouse  on  the  31st  May,  1871  :— 

1871.  1872. 

Cocoa   lbs      9,058,653  .._ 9,169,117 

Con'ce 55,296,191  e8,989,2.S0 

Fruit— Currants cwts        140,780  171.609 

Raisins  61.800  47.274 

Sl)irite— Rum procfgallons    •6.660,514  •7,572.404 

Brandy  •12,322,143  •12,318.4CI6 

Susar— Kclincd  and  candy  cwta        165,210  176.886 

Unrefined 2,:28,651  1,225,801 

191,835  91,326 

90.413,460  89,773.733 


Molasses 

Tea    

Tobacco — ^Unmanufactured 46,067,377 

llauufactured  and  Snuff  2,933,901 


63,352,066 
2,833,221 


Wine — From  France gals 

Turtugal  

Sp.ain 

Otiier  countries  


1.522,150     1,489,177 

4,293,984     4,2»6i)12 

7,362,715     7,111.105 

1,043,722     960.695 


Tot,al  of  wine  •14,212371    •13,856,989 

*  Including  the  stock  in  tlie  Kxcise  wareriousea  of  spirits  and  wines  received  under 
bond  from  the  Customs  wareliouses.  under  Act  32  and  33  Vic,  c.  103. 


THE  FINANCES  OF  TUBKET. 
The  approaching  issue  of  a  new  loan  by  Turkey  is  preceded 
by  the  circulation  of  couleur  de  I'ose  accounts  of  its  financial 
condition.  Turkey,  it  is  said,  has  been  improving  rapidly ; 
its  revenue  increases  notwithstanding  the  reduction  of  taxa- 
tion, very  considerable  economies  are  being  made  in  the  ex- 
penditure, and  the  annual  deficit,  though  not  quite  extinct,  ia 
reduced  to  small  dimensions.  As  large  sums  are  being  spent 
on  railways  and  other  improvements  of  a  productive  kind,  such 
a  condition  of  the  finances  as  has  been  described  is  believed  to 
be  full  of  promise.  All  that  the  Government  requires,  it  is 
added,  is  to  have  the  floating  debt  cleared  away,  so  as  to  relieve 
the  State  of  pressing  and  expensive  embarrassments.  These 
are  the  reports  in  circulation  about  Turkey,  and  considering 
what  the  past  has  been  they  are  certainly  not  a  little  sur- 
prising. 

Of  course  the  novelty  would  be  no  sufficient  reason  for 
disbelieving  them  if  they  are  supported  by  good  evidence ; 
but  the  evidence  appears  to  us  of  a  most  dubious  kind.  The 
chief  foundation  for  them  is  a  report  by  the  Finance  Minister 
on  the  Budget  for  1872-3,  comparing  it  with  the  Budget  of 
the  previous  year.  The  principal  figures  of  the.se  two  Budgets 
we  give  in  a  condensed  form  below,  and  they  certainly  seem 
to  us  to  furnish  very  little  sign  of  a  sound  financial  condition. 
Turkey  must  have  been  in  a  bad  way  before  if  these  Budgets 
are  considered  to  show  improvement. 

Ttie  facts  which  they  bring  out  may  be  very  briefly  stated. 
There  is  no  doubt  that  on  the  surface  they  do  show  some 
warrant  for  the  reports  above  described. 

£* 

Tho  expenditure  in  1871-2  is  put  at    22,7ti5,000 

In  1872-3  it  is  to  be   21,404,(K)0 

Showing  a  reduction  of  1,301,000 

*  We  speak  throughout  of   Turkish  pounds,  which  are  rather  le^ 
than  Knglish  pounds. 
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And  this  reduction  is  the  more  creditable  because  the  iaterest 
of  the  debt  increases  320,000/  in  the  year,  and  there  is  also  about 
100,000/  additional  set  down  for  expenditure  on  public  works, 
so  that  it  is  proposed  to  save  very  nearly  2,000,000/  in  the 
general  expenses  of  the  Government.  As  this  is  a  reduction 
of  about  20  per  cent,  on  that  expenditure,  it  is  certainly  a 
considerable  one,  and  if  carried  out  will  justify  the  praise 
which  is  freely  bestowed  on  the  present  Finance  Minister  of 
Turkey. 

If  we   turn  to  the  revenue   again   we   have   the  foUowin  g 
figures : — 

Estimated  revenue  in  1872-3 20,537,000 

—  —      in  1871-2 19,200,000 
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Increase  of  revenue  1,337,000 

As  this  increase  takes  place  notwithstanding  a  reduction  of 
1,500,000/  of  taxation,  the  elasticity  of  a  revenue  which  can 
show  such  an  increase — should  the  increase  be  realised  in 
fact — must  be  allowed  to  be  very  remarkable.  It  exhibits 
a  capacity  of  augmentation  a*;  the  rate  of  15  per  cent,  per 
annum,  if  not  more — a  rate  of  increase  almost  without  ex- 
ample in  the  annals  of  finance.  Our  own  natural  rate  of 
increase  at  between  2  and  3  per  cent,  per  annum,  on  the 
the  average,  is  quite  insignificant  beside  it.  The  net  result 
is  that  1872-3  compared  with  1871-2  shows  the  deficit  to 
be  reduced  from  3,504,000/  to  867,000/,  which  is  certainly, 
if  it  can  be  relied  upon,  a  marvellous  improvement  in  one 
year. 

Such  are  the  facts  which  have  occasioned  the  reports  we 
have  described  ;  but  the  weak  points  in  the  statement,  even  if 
there  were  nothing  else  to  be  known  about  Turkey,  are  appa- 
rent. The  most  obvious  observation  is  that  after  all  we  are 
only  dealing  with  Budgets.  The  estimate  of  last  year  is  com- 
pared with  the  estimate  of  this,  but  there  is  nothing  to  show 
that  the  actual  experience  of  the  years  in  question  will  in  any 
way  resemble  the  Budgets.  It  is  unfortunately  but  too  com- 
mon for  the  results  to  differ  widely;  and  especiali3-  in  studying 
the  finances  of  a  country  like  Turkey,  which  has  had  a  chronic 
deficit  for  years,  which  wants  to  borrow  to  replace  a  floating 
debt  incurred  by  past  deficits,  one  would  like  to  see  the 
accounts.  Until  w^e  have  such  accounts,  all  the  so-called  im- 
provements exhibited  in  the  above  figures  are  more  conjectures, 
unworthy  of  the  slightest  confidence. 

The  very  magnitude  of  the  improvements  moreover  should 
cause  distrust.  Certain  branches  of  the  expenditure,  as  we 
have  seen — the  whole  expenditure,  excluding  the  debt  and 
public  works,  amounting  to  about  10,000,000/ — have  been 
reduced  nearly  2,000,000/,  or  about  20  per  cent.  The  prin- 
cipal reductions  in  detail  are  : — 

£ 

War 400.000 

Ailillory  2.'i,UO0 

Miirine 2C,000 

Finance    310,000 

Interior    555,000 

Justice 107,000 

1,435,000 
This  is  the  proposed  reduction  upon  an  aggregate  expenditure 
of  9,000,000/,  and  it  is  quite  incredible  that  the  fact  will 
correspond.  Only  the  greatest  energy  and  self  denial  could 
enable  such  retrenchments  to  be  effected  in  a  well-organiaed 
State  ;  and  that  Turkey  after  years  of  sloth  should  wake  up  to 
such  a  pitch  of  energy,  is  certainly  not  a  thing  to  be  believed 
until  we  have  bad  an  actual  experience  before  us.  But  unless 
retrenchment  is  effected  upon  the  scale  here  proposed,  the 
deficit  must  be  one  of  considerable  magnitude. 

Very  similar  remarks  apply  to  the  calculated  increase  of 
revenue.  An  improvement  of  2,800,000/  upon  a  revenue  of 
19,000,000/— permitting  a  net  improvement  of  1,300,000/ 
after  throwing  away  a  million  and  a-half  of  taxes — is  alto- 
gether too  much  for  belief.  A  principal  part  of  that  im- 
provement, 900,000/,  is  in  the  tithes,  end  it  is  very  odd  to 
find  that  the  chief  remission  of  taxation  is  one-quarter  of  the 
tithes,  yielding  exactly  this  sum.  Another  900,000/  is  anti- 
cipated from  miscellaneous  revenue,  but  on  examination  it  is 
found  that  this  improvement  is  to  be  largely  owing  (o  new 
taxes — new  duties  on  spirits  and  tobacco — the  productiveness 
of  which  ought  not  to  be  counted  on  beforehand.  Another 
large  sum,  about  400,000/,  is  to  be  derived  from  the  reor- 
ganisation of  the  "tapou"  or  transfer  duties,  and  various 
other  duties  are  also  expected  to  produce  more  in  consequence 
of  reorganisation.     In  other  words,  the  anticipated  improve- 


ment in  the  Turkish  revenue  is  partly,  so  far  as  concerns  the 
land  tax,  a  mere  cross  entry  in  the  account,  and  partly  a  great 
experiment  in  new  taxation.  The  whole  thing  is  most  unreal, 
and  the  reduction  of  the  deficit  by  tliis  means  to  the  extent 
expected  is  utterly  to  be  distrusted.  It  will  be  time  enough 
to  believe  in  it  when  it  has  been  done. 

And  unless  these  improvements  take  place,  the  normal 
condition  of  Turkish  finance,  as  shown  in  these  Budgets,  is 
most  dangerous.  The  irreducible  expenditure — the  dead 
weight— in  the  unimproved  Budget  of  1871-2  is  as  follows  : — 

£ 

Debt    9,180,000 

Civil  liat  and  pensions i?,008,000 

Guaranteed  railway  interest    534,000 

Total 11,722.000 

This  is  more  than  half  the  total  expenditure,  and  about  two- 
thirds  of  the  annual  revenue.  What  is  worse,  this  dead 
weight  is  increasing  at  the  rate  of  about  300,000/  annually, 
that  being  the  increase  of  the  charge  for  the  debt  in  1872-3. 
It  may  be  easily  seen  from  such  figures  how  vitally  necessary 
improvement  is.  Ruthless  retrenchment,  however  difficult,  is 
essential,  and  after  all  that  can  be  dene  in  that  way,  the 
revenue  must  improve  to  a  greater  extent  than  is  here  pro- 
posed before  Turkish  finance  can  be  at  all  sound. 

So  much  for  the  Budget  statements,  which  have  been  the 
occasion  of  many  glowing  accounts  of  a  Turkish  revival.  They 
are  far  too  good  to  be  true,  and  they  are  supported  by  not  one 
tittle  of  fact  as  to  any  past  improvement  which  has  actually 
been  accomplished.  This  being  the  case,  we  must  take  into 
account  the  past  facts  respecting  Turkish  finance — especially 
the  fact  that  no  proper  account  is  apparently  ever  made  public. 
All  we  know  is,  that  there  is  an  accumulating  deficit,  amount- 
ing annually  to  four  millions  and  upwards,  and  that  every 
other  year  a  loan  of  ten  or  twelve  millions  is  wanted.  There 
is  one  infallible  test  to  apply.  When  Mr  Barron,  the  Secre- 
tary of  Legation  at  Constantinople,  wrote  in  1870,  he  cal- 
culated that  the  annual  charge  of  the  debt  was  7,000,000/.  It  is 
now  admitted  to  be  9,452,000/ — an  increase  of  over  2,000,000/ 
in  three  years,  or  about  700,000/  a  year.  This  is  a  larger 
average  deficit  than  the  one  estimated  for  1871-2,  but  the 
latter,  it  should  be  remembered,  is  a  hypothesis  only.  At 
this  rate  of  progress,  or  even  a  less  rate,  the  revenue  of 
Turkey  will  very  soon  be  absorbed.  The  new  loan  is,  in 
short,  proposed  in  no  better  circumstances  and  with  no  better 
hopes  than  before.  The  public  has  nothing  to  go  upon  except 
the  promise  of  the  Turkish  Government — a  promise  which 
has  never  been  fulfilled. 

We  need  hardly  add  that  Turkey  is  not  yet,  in  our  opinion, 
in  a  fit  condition  to  be  trusted  by  investors.  Its  entangled 
finances  and  frequent  borrowings  ought  to  be  enough  to  put 
everyone  on  his  guard.  Some  States  might  be  trusted  even 
in  such  circumstances,  but  Turkey  continues  unchanged  in  the 
matter  of  those  political  conditions,  which  disqualify  it  as  a 
good  borrower.  Settled  polity  there  is  none  and  can  be  none 
in  so  heterogeneous  a  compound  of  races  and  nationalities  as 
that  which  makes  up  the  Turkish  empire.  The  only  bond  of 
cohesion  is  a  military  despotism,  but  just  at  this  very  moment 
the  bond  has  been  threatened  by  the  raising  of  a  troublesome 
dynastic  question — the  question  as  to  whether  the  succession 
to  the  throne  is  to  be  by  old  custom  or  according  to  the 
ordinary  rules  of  inheritance  in  Western  Europe.  Altogether 
Turkey  is  not  likely  very  soon  to  be  a  State  worthy  of  any 
trust,  and  those  who  lend  to  it  must  always  be  in  imminent 
danger  of  losing  their  money. 


ACCOUNTS   of   TURKISH   FINANCE 
BUDUET    for   1872-3. 

KliCIillTS. 

Actual  for 

1871-2. 

£ 

Vorglii    3,179,105 

Military  exemptions (!72,095 

TithoB     G,548,G30 

Sheep  taxes    ^,000,000 

PiK  taxcH    31,945 

Customs 2,151,405 


Tobacco  . 

Silk 

Spirits , 

Tapon 

Stauij>A    

Contract  duty    , 

.Judicial  taxes    

Various  indirect  duties., 


825,000 
64,095 
243,245 
125,(KM) 
150,000 
13, 705 
150,000 
420,420 


for    1871-2;,   .and 


Eatimato  for 

1872-8. 

£ 

3,256,540 

057,095 

7,495,075 

2,049,700 

33,540 

2,151,405 

527,090 

54,095 

244.850 

525,000 

200,000 

50,000 

125,705 

480,595 
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Actual  for 

1871-2. 

£ 


Estimate  for 

1872-3. 

£ 


Sliscellaneous  revenue 1,823,300     2,7(i6,440 


Egvptiau  tribute 
Other  tributes 


750,000 
67,720 


7.">0,(l00 
C7,720 


Total   19,200,815     21,437,210 

Less  j-  of  tithes    000,000 

20,537,210 

EXPEKDIT0BB. 

£  £ 

External  debt    0,197,240     0,515,230 

General  debt  1,808,265     1,808,263 

Floating  debt 1.174,145     1,129,205 


Total  debt 

Civil  li>t  and  pensions  

Guaranteed    railway   interest 

War     ..-. 

Artillery 

Marine    

Ministry  of  finance    

—  interior  

—  justice 

—  foreign  affairs    ... 

—  commerce  

—  public   instruction 

—  public  works  (ex- 

cluding guaran- 
teed rail,  intrst.) 
Xon-valeurs,  &C 


9,179,650 

2,007,940 
534,060 

3,851,000 
502,630 
826,465 

1,303,705 


9,452,700 
1,916,765 
534,600 
3,445,060 
477,630 
800,000 
987,555 


2,920,360  2,365,105 

500,000  393,315 

173,670  145,515 

77,850  65,840 

109,715  82,025 


518,550 
259,140 


608,255 
130,025 


Total  22,765,335 


21,404,450 

Deficit 3,564,520     867,240 


BUSINESS    NOTEb. 

Impoets  of  Coffee. — The  Board  of  Trade Eeturns  for  May 
sliow  an  enormous  increase  in  the  importations  of  coffee,  and 
also  in  the  amounts  taken  for  home  consumption,  as  com- 
pared with  the  corresponding  month  of  last  year  ;  — 

lbs. 

The  amount  of  the  imports-;is 21,110,409 

In  the  corresponding  month  of  last  year  they  were 10,016,581 


The  SouTH-EiSTEEif  Railway. — In  our  recent  article  on 
the  prospects  of  the  current  half-year's  dividends  on  English 
railways,  we  omitted  any  calculation  for  the  South-Eastern 
line,  as  the  change  in  the  date  for  which  the  accounts  are 
made  up  did  not  admit  of  its  coming  into  form  with  the  others. 
So  far  as  we  can  juilg^,  the  simplest  mode  of  arriving  at  the 
result  is  to  deal  only  with  the  increase  during  the  last  five 
months  of  the  half-year.  According  to  the  published  state- 
ment of  the  receipts  and  expenses  for  January,  the  surplus  of 
that  month  would  be  just  sufficient  to  pay  a  month's  piopor- 
tion  of  the  preference  charges,  and  there  will  thus  be  nothing 
in  respect  of  that  month  to  add  to  or  deduct  from  the  improve- 
ment in  the  remaining  months  of  the  half-year.  The  increase 
of  traffic  in  the  half-year  being  taken  at  42,000/,  of  which 
8,000/  accrued  in  January,  the  increase  in  the  five  months  is 
34,000/,  from  which,  according  to  the  plan  followed  in  the 
article  we  refer  to,  the  following  deductions  would  have  to  be 
made: — 

£ 

Ordinary  increase  of  working  expenses  7,000 

Additional  working  expenses  for  rise  of  wages  and  prices  14,000 

Total  deductions 21,0(X) 

This  would  leave  a  sum  of  13, »»()(»/  to  be  added  to  the  amount 
actually  divicled  for  the  first  five  months  of  1871,  making  it 
90,000/ ins  ead  of  83,500/,  which  would  be  equal  to  a  divi- 
dend of  ]/  03  per  cent,  on  the  ordinary  stock,  leaving  a 
deficiency  of    10s  per  cent,    on    the  A  stock.     An    increase 


Increase  in  May,  1872 11,093,828 

— which  is  an  increase  of  more  than  100  per  cent.  And  the 
amount  taken  for  home  consumption  has  increased  in  still 
larger  proportion  : — 

lbs. 

The  amount  taken  is 6,029,526 

la  the  corresponding  month  of  last  year  the  amount  was...       2,451,970 


Increase  in  May,  1872 3,577,556 

— which  is  an  increase  of  150  per  cent.  The  great  increase 
in  home  consumption  is  no  doubt  dwe  to  the  running  off  of 
stocks  before  the  alteration  of  the  duty,  which  caused  an 
increased  demand  immediately  after  ;  but  the  increase  of  the 
imports  may  be  in  part  ascribed  to  the  expectation  of  a  better 
market  for  coffee  after  tha  reduction. 


of  traflSo  in  the  second  half  of  1872  to  the  amount  of 
60,000/,  which  seems  fairly  to  be  expected,  should  however 
add  about  34,000/  to  the  net  sum  available  for  division 
that  half-year,  making  the  dividend  on  the  ordinary 
stock  about  a  half  per  cent,  more,  or  3^  per  cent.,  and 
showing  a  dividend  on  the  A  stock  of  4  per  cent.,  which 
however  will  be  reduced  to  3|  per  cent,  in  consequence 
of  the  deficiency  of  10s  in  the  first  half  of  the  year  having  to 
be  made  good.  The  dividend  for  the  whole  year  will  thus 
be  : — 

Per  cent 
£     B    d 

1  St  half,  1872  15    0 

2nd      —         3  10    0 


Total 4  15     0 

— giving  as  above  Sj  per  cent,  for  the  year  on  the  A  stock.  We 
need  not  point  out  however  that  the  calculation  must  be  a  very 
nice  one,  and  that  if  the  traffic  should  increase  but  a  little 
more,  or  the  addition  to  the  working  expenses  for  the  rise  of 
wages  and  materials  prove  in  the  least  over-estimated,  the  divi- 
dend for  the  year,  especially  on  the  A  stock,  will  be  materially 
improved. 

ExKMPiiON  FEOM  HoFSE  DuTT. — In  the  Committee,  on 
Tuesday,  on  the  Customs'  and  Inland  Revenue  Bill,  one  of  the 
proposals  in  the  Budget — that  relating  to  the  exemption  from 
House  Duty — is  reported  to  have  been  negatived  by  a  majority 
of  1 — 78  voting  for  the  clause,  and  79  against  it.  Although 
the  Budget  is  thus  in  part  defeated,  it  is  noteworthy  that  the 
Government  were  by  no  means  much  in  favour  of  their  own 
proposal,  Mr  Lowe  stating  expressly  that  he  had  only  made  it 
because  he  thought  the  House  wished  for  some  relaxation  of 
the  duty.  The  exemption,  it  will  be  recollected,  was  to  ex- 
tend to  the  offices  of  professional  men  where  only  a  care- 
taker sleeps  on  the  premises,  the  exemption  from  inhabited 
House  Duty  now  given  to  warehouses,  shops,  and  counting- 
houses  where  a  similar  caretaker  only  sleeps  upon  the  pre- 
mises. But  by  rejecting  the  clause  altogether,  has  not  the 
House  put  an  end  to  the  old  exemption  as  well  ? 

Pbotection  of  Tbade  Marks. — The  Lords  Justices,  in 
the  case  of  Ford   v.  Foster,  have  given  another  decision  in 
favour  of  the   protection  of   trade   marks,  holding  that   the 
plaintiff  had  acquired   a  right  to  use   the  word  "Eureka,"  as' 
the    trade    mark    for   the  shirts  of   his  manufacture.       The 
defendants   were  accordingly  restrained  from  advertising  or 
labelling  their  goods  as  "  Eureka. "     The   injunction   was  not! 
however  extended   to  trade  lists   and   price   lists,  because  the  I 
shopkeeper  was  not   deceived.     The   defendants   might   law- 
fully use  the   word   to   describe   the   article,  but  not  so  as  to 
lead   an  unwary  purchaser  to   suppose   that  he  was  buying  an 
article  made  by  the  plaintiff.     It  would   not   be  surprising  if 
the  protection  of  trade  marks   did  not  become   more  efficien" 

for  practical   purposes  than  a  patent  right. 

" . . I 

PtEiOD  OF  A  Policy  of  Insdeance. — In  the  case  of  Jones 
V.  the  Neptune  Marine  Insurance  Company,  a  nice  question 
has  just  been  decided  by  the  Court  of  Queen's  Bench  as  to 
the  effect  of  a  deviation  from  the  usual  form  by  which  an 
insurance  is  made  to  run  from  the  commencement  of  the 
loading.  The  usual  words  in  the  insurance  of  goods  are — 
"  beginning  from  the  loading  thereof  on  board  the  ship,  "  but 
in  the  present  case  the  insurance  was  on  '•  freight,  payable  in 
"respect  of  the  voyage,  from  Baker's  Island  to  the  port  of  call 
"  or  discharge  in  the  United  Kingdom  ;  insurance  on  freight 
"  beginning  from  the  loading  of  the  vessel,  and  ending  when  the 
"vessel  was  moored."  The  vessel  in  question  was  wrecked 
when  it  had  only  commenced  loading.  The  Judges  now  decided  , 
that  the  meaning  of  the  policy  was  that  the  whole  cargo 
should  be  loaded  before  the  risk  began  at  all.  As  this  had 
not  been  the  case,  the  underwriters  were  not  liable. 


The  Emma  Mike. — It  appears  likely  that  this  mine  will 
continue  to  engage  public  attention,  the  correspondence  and 
rumours  respecting  it,  and  the  fluctuations  in  its  shares  hav- 
ing been  very  remarkable.  The  chairman  has  again  replied  to 
the  Committee  of  the  Stock  Exchange,  insisting  that  the  con- 
tinued refusal  of  a  quotation  injures  the  public,  and  that  a 
great  deal  of  money  is  thereby  affected,  the  43,000  shares  at 
the  present  market  price  repre-senting  a  capital  of  1,200,000/. 
As  yet  the  Committee  have  made  no  reply,  these  statements, 
we  must  say,  in  no  waj'  affecting  the  grounds  on  which  they 
have  taken  their  stand.      Meanwhile  a  letter  has  appeared  in 
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the  Times  from  Colonel  Bertrin,  President  of  the  Mining 
Bureau  at  Salt  Lake  City,  Utah,  stating  that  an  organised 
attack  is  about  to  be  made  on  the  property  of  shareholders  of 
the  FisgstafT,  Emma,  and  other  mines.  Proceedings  had 
already  commenced  against  the  Flagstaff,  based  upon  an  old 
title  ;  but  tbe  President  of  the  Mining  Bureau  states  that  "  very 
"  stroncT  parties  in  San  Franciso  are  at  the  head  of  the  pre- 
"  sent  movement.  They  are  a  ring  of  notorious  mining 
"  operators,  having  an  unlimited  amount  of  capital  at  their 
"  command.  It  will  be  a  war  of  long  duration,  as  they  in- 
"  tend  to  continue  the  fighting  of  this  and  other  similar  cases 
"  for  many  years  to  come,  until  they  have  succeeded,  with  tbe 
"  magnetic  power  which,  unfortunately,  many  has  in  this 
"  part  of  the  world,  in  carrying  their  object,  which  is  in  my 
"  opinion,  the  control  of  the  mining  interests  of  the  young 
"  territory  of  Utah."  In  other  words,  should  the  Emma  and 
other  mines  prove  to  be  really  valuable,  the  English 
shareholders  will  find  that  they  have  a  serious  fight  before 
them  for  the  retention  of  their  property.  Of  course  the 
possibility  of  such  litigations,  like  the  experience  of  the 
Erie  Railway,  is  a  great  injury  to  America,  the  invest- 
ment of  capital  from  Europe  being  retarded  ;  but  this 
consideration  will  in  no  way  ward  off  the  dangers  with 
which  the  shareholders  of  mines  in  the  Western  States  are  now 
threatened.  The  last  fact  which  has  come  up  about  the 
Emma  mine  was  the  receipt  of  a  telegram  from  New 
York  on  Wednesday,  to  the  effect  that  there  was  water  in  the 
mine.  There  is  little  wonder  that,  upon  such  a  concurrence 
of  bad  news,  the  shares  of  the  mine  have  lost  about  one-fifth 
of  the  mark«t  value  which  their  price  represented,  and  are 
practically  very  difficult  to  sell. 


THE   PUBLIC   REVENUE   AND    EXPENDITURE. 
The    following   are  the  Receipta   on    account    of  Revenue 
during  the  week  ending  June  8  : — 

Receipts  of 

Week  Ending 

June  8. 

£ 

CnstoniB 482,000 

Excise 821,000 

Stamps 226.000 

Taxes 18,000 

Income  tax 117.000 

Post  Office 15f),000 

Telegraphs 50,000 

CrovD  lands nil 

Miscellaneous 105,839 

Total     l,96!l,8,$9 

The  total  receipts  of  the  previous  week  were  1,091,875/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  946,164/,  viz.  : — 

£ 

Interest  ot  debt 206,104 

Other  charges  on  Consolidated  fund  nil. 

Supply  services  (including  Telegraph  services)     680,000 

946,164 

During  the   week    the   cash   balances  have  increased   as 
follows  : — 

Bunk  of  Bank  of 

England.  Ireland.  Total. 

£  €  £ 

Balances  on  June  1 7,084,645  ...1,996,571  ...     9,081,216 

—        June  8 8,079,322  ...2,085,971  ...  10,165,293 

Increa.se    994,677     ...      89,400     ...     1,084,077 


THE    PRODUCTION    OF     GOLD. 

TO   THE   EDrrOR   OF   TIIK   BCOXOMIHT. 

Sib, — I  think  that  the  time  has  arrived  for  taking  stock  of 
the  large  increased  production  of  gold  in  the  world.  I  believe 
that  during  the  laiit  ten  years  the  export  of  gold  (exclusive  of 
gold  coin)  from  the  Australian  colonies  has  not  been  less  than 
about  17,000,000  oz,  or  equal  to  68,000,000/,  and  the  gold 
coin  exported  from  the  same  colonies  would  add  about 
20,000,000/,  making  a  total  of  not  far  short  of  90,000,000/. 
Nor  do  I  believe  it  would  be  disputed  that  the  export  from  the 
Australian  colonies  during  the  previous  ten  years — say  from 
1853  to  I8G2 — was  at  least  equal  to  that  during  the  past  tea 
years  ending  31st  December  last;  if  so  the  total  export  of 
gold  from  the  Australian  colonies  since  the  first  discoveries 
of  gold  cannot  have  been  much  less  than  170,000,000/ to 
I  180,000,000/,  and  if  the  export  from  California  during  the  like 


period  has  been  only  120,000,000/,  we  have  a  gross  total  of 
not  less  than  300,000,000/  of  gold  added  to  the  stock  of  gold 
in  the  world  since  1852-53.  I  have  only  reckoned  the  gold 
produced  in  Australia  and  California  ;  the  production  of  gold 
in  other  parts  of  the  world  previous  to  1852  was  considered,  I 
believe,  to  be  equal  to  from  3,000,000/  to  5,000,000/  value 
annually  ;  if  we  only  reckon  it  at  three  millions,  there  will  have 
been  a  further  addition  of  60,000,000/,  so  as  to  make  a  grand 
total  of  at  least  360,000,000/,  and  possibly  considerably  more, 
to  the  gold  already  in  the  world  before  the  discoveries  of  gold 
in  California  and  Australia. 

Now  what  can  have  become  of  all  this  gold  ?  The  use  of  gold 
coin  in  England  has  considerably  increased,  but  I  doubt  very 
much  whetherthe  gold  coin  in  circulation  elsewhere  than  in  Great 
Britain  or  in  the  British  colonies  and  dependencies  was  mate- 
rially larger  at  the  beginning  of  this  year  than  it  was  in  1853. 
I  have  very  little  doubt  but  that  you  have  the  materials  for 
ascertaining  how  much  gold  has  been  coined  at  the  principal 
mints  of  the  world  during  the  last  twenty  years,  and  if  you 
would  give  us  this  information  we  might  be  the  better  able 
to  judge  whether  it  is  possible  that  such  a  large  addition  can 
have  been  made  to  the  stock  of  gold  in  the  world  during 
twenty  years  without  having  very  materially  lowered  its 
value,  or,  in  other  words,  augmented  the  price  of  all  articles 
which  have  usually  been  valued  on  a  gold  basis. 

1  believe  I  am  correct  in  saying  that  M.  de  Humboldt  consi- 
dered the  quantity  of  gold  which  was  poured  into  the  Euro- 
pean markets  in  318  years,  from  the  discovery  of  Hispaniola 
to  the  revolution  in  Mexico,  at  somewhat  under  300,000,000/. 
Is  it  possible,  remembering  the  effect  produced  on  prices  by 
this  enormous  increase  in  the  production  of  gold  during  those 
300  years,  that  a  great  effect  must  not  now  be  experienced  by 
the  additional  production  of  an  equally  large  amount  during 
so  comparatively  a  short  time  as  twenty  years  ?  I  have 
ventured  to  put  down  the  foregoing  figures,  without  feeling 
very  sure  how  far  I  am  accurate  in  my  statements  ;  but  I 
shall  be  forgiven  by  your  readers  if  I  may  be  the  means  of 
calling  up  remarks  on  this  important  subject  from  many  of 
your  readers  who  are  far  better  qualified  to  offer  a  sound 
opinion  thereon  than,  yours  obediently, 

Thomson  Haitket. 

59  Portland  place,  June  4,  1872. 


Sovtic^n  Corre^pontintce. 


(from  our  own  correspondent.) 

Paris 

The    returns  of  the    Bank  of  France  for   thii 

week,  and  for  the  week  ending  8th  September, 

follow  : — 

Debtor. 

Jane  13, 1872.  June  6,  1872. 

f           c  f          c 

Capital  of  the  bank 182,600,000    0  ...    182,600,000    0    ... 

Profits  in  addition  to  capital 

(Art.S,  l^iiwof  Junc9, '67)        7,658,08179  ...        7,657,220  99    .., 
Reserve  of  tlio  baTilc  and  its 

branclipa 22,106,760  14  ...      22,106,760  14    ... 

Rejfrve  of  landed  property..        -iOOO.OOO    0  ...        4,000,000    0    ... 

Special  reserve  2t.3et,20»  07  ...       24,384,209  97     ... 

Notes  In  circulation 2,260,176,376    U  ...2,278,316,026    0    .., 

Ua)>knote»  to  order,  receiptn 

pajablcatllKht 23,9t>6,021     1  ...        9,193,807  84     ... 

Treasury    account    current, 

creditor  1"4,.177.2«1    2  ...    168,660,657  65    ... 

Current  accounts,  Paris 263,8)3,405  61  ...     247,414,916     1     ... 

1)0  liran-  h  banks 33,029,038    0  ...      32,618,804    0    ... 

Dividends  payable  1,492,009    0  ...        1,646,796    0    ... 

Discounts  and  sundry  Inte. 

rests 26,284,091  40  ...      25,665,316  35    ... 

Rediscontitcd    the    last    six 

months    6,088,264  93  ...        6,088,26^1  93    ... 

Reserve  for  eventual  losses 

on  prolonged  bills    14,000,000    0  ...      14,000,000    0    ... 

Interest  on  securities  trans- 
ferred or  dciiosited  3,616,987  92  ...        4,093,074  49    ... 

Hills  not  disposable 1,314,388  29  ...         4,680,241     1     ... 

Sundries 17,306.012    2  ...      17,361,210  94    ... 

Total    3,030,991,914    0  ...,3.034.035.213  32     ... 

Chkditoi:. 

Cash  in  hand  and  in  branch            S          e  f          e 

iianfcs  732,210.566  40  ...    728,7I>7,713  26    ... 

CojniU'  rcial  bills  ovcr.<lue...           3S8,U72  73  ...         1,856,967  29     ... 
Commrrclal  bills  dUcoaat«d, 

not  yet  due 270,942,686  64  ...    274.118.86144    ... 

Treasnr.,  bonds 1,300,242,600    0  ...1,300,242,600    0    ... 

C  Hi:nerclal     bills,     braucn 

banks  294,181.788    0  ...     2»3,»27,172    0    ... 

.A'!vil'ic.i     on      ifprislts      of 

bullion     42.210,800    0  ...       42.I.'W,IOO    0    ... 

Do  In  branch  banks 3,017,600    U  ...         2,»7.'>,S(X)    0     ... 

Do    in    French    ])ublic 

securities 16,699,600    0  ...       l«*lftl>"0    0    ... 

Do  by  iranch  bank' 6,7<I7,650    0  ...       aMW*"    "    "• 

Do  on    railway    shares 

and  debentures 18,973.200    0  ...      19,070.100    0    ... 


,  June  13. 
I  week,  last 
1870,  are  as 


Sept.  8, 1870 
f         c 

182,600,000    7 

7,015,180  88 

22,106.750  14 
4,000,000    0 

l,745,066i776    0 

84,768,321  70 

178.77H.821  41 

334,106,630  31 

107,366,186    0 

1394,076    0 

13,771,799  79 

1,157,050  80 


12,412,834    0 


2.694  757.106  92 

f  e 

608,002,713  72 
77«,B87  60 

792J6»,23»  n 


-.K.  2433J  0 

13,382,400  •  I 

7,W1,360  0  i 

63,417,000  •  I 

11,864,910  0 

44,796,200  0  ' 
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15,633,700    0    .. 

.      16,667,800    0    ... 

39,483,350    0 

i,ori,roo  0  .. 

531,300    0    .. 

l,07i,«00    0    — 
669,900    0    ... 

6,016  800     0 
I,o27,3a0    0 

60,000,000    0    .. 
13,980,760  14    . 
tiO,173,56S  81    .. 

.      80,000.000    0    ... 
.      12,980,750  14    ... 
.      6e,4ra,66S  81     ... 

60,000,000    0 
12,080,760  10 
S0,657,187  21 

100,000,000    0    . 

.    100,000,000    0    ... 

100,000,000    0 

7,634,978    0    .. 
a,S02,206  7«    . 

7.670,256    0    ... 
.        2,774,386  36    ... 

9,033,032    0 
1,332,863  36 

61,000,000    0    . 
14.361,759  B2    . 

.      65,000,000    0    ... 
.      10.329.733    2     ... 

)3,5!)('C546  67 

Do  by  branch  banks 

Do   on    Credit    Foncler 

bonds  

Do  branches  

Do  to  the  State  (Con- 
vention. JunelO,  1357) 
Government  stock  reserve... 

Do  dlsposabl" 

Rentes   Immobllis^es  (Law 

of  June  9.  1867)    

Hotel  and  furniture  ot  the 
b.ink,  and  Ifluded  pro- 
perty br-inchea 

Expenses  of  mannjfemeiit ... 
Advances   to   the    City   of 

Paris,  Feb.  11,  1871 

Sundries 

Total    3,030,991,914    0    ...3,034,035,243  32    ...3,691,757,408  62 

The  above  return  shows  a  further  decrease  of  17  millions  in 
the  circulation  of  notes,  but  an  augmentation  of  14  millions  in 
the  item  banknotes  to  order  and  receipts  payable  at  sight. 
The  Treasury  account  has  diminished  by  4  millions,  but  the 
private  deposits  have  increased  by  5  millions.  The  reserve  of 
cash  has  risen  by  3J  millions.  Although  an  increase  in  the 
discounts  might  have  been  expected  for  the  payments  of  the 
15th,  the  bills  have  further  declined  by  3  millions,  all  in  Paris. 
I  recently  pointed  out  the  large  margin  between  the  amount 
of  notes  in  circulation  and  the  legal  limit,  and  consequently 
the  possibility  of  a  reduction  of  the  rate  of  discount.  The 
resei-ve  of  notes  has  still  further  increased,  and  now  reaches  a 
sum  of  544  millions.  The  question  of  a  reduction  in  the  Bank 
rate  has  been  taken  up  by  the  financial  journals,  which  call 
attention  to  the  abundance  of  capital  on  all  the  money 
markets  of  Europe,  shown  by  the  lowering  of  the  price  of  dis- 
count at  Amsterdam  to  2K  percent.,  at  Brussels  to  4  per  cent., 
and  at  London  to  3i,  and  demand  that  the  Bank  of  France 
should  also  make  a  reduction  to  41  or  4  per  cent. 

The  Free-trade  Deputies  of  the  Assembly  just  held  a  meet- 
ing to  decide  on  the  course  to  be  adopted  in  the  discussion 
which  is  about  to  come  on  relative  to  the  taxes  on  raw  mate- 
rials. The  meeting  resolved  that  its  members  should  abstain 
from  taking  part  in  a  theoretical  debate,  but  should  confine 
themselves  to  showing  to  their  adversaries  that  the  treaties  of 
commerce  rendered  the  application  of  such  duties  absolutely 
impossible.  The  meeting  eventually  appointed  a  committee  of 
five  members  to  examine  all  the  diplomatic  documents  relative 
to  the  ti'eaties  of  commerce,  and  to  draw  up  a  report  showing 
the  impossibility  of  imposing  duties  on  raw  material. 

The  proposal  of  M.  Deseilligny  to  levy  a  tax  of  two  per 
cent,  on  the  revenue  of  stocks  and  shai-es  has  been  made  the 
object  of  a  special  report,  which  has  just  been  distributed  to 
the  Chamber.  The  author  of  this  document  prot(;sts  against 
the  very  common  belief  that  hitherto  capital  invested  in 
industrial  undertakings  has  not  boi-ne  a  fair  share  of  the 
public  burdens,  compared  with  landed  property.  He  shows 
that  stocks  and  shares,  before  distributing  any  dividend,  have 
already  paid  a  large  amount  of  taxes.  A  coal  mine,  for 
example,  pays  in  the  fii-st  place  a  royalty  to  the  State  of  five 
per  cent,  of  its  net  produce ;  it 'pays  the  land  tax  on  its  ground 
and  buildings ;  it  bears  the  expense  of  the  doubled  stamp  duty 
on  commercial  bills,  the  increased  rates  for  postage,  the  dues 
on  internal  navigation  and  on  merchant  shipping.  These 
obseiT  itions  apply  equally  to  railway  shares  and  all  other 
similar  property. 

M.  Michel  Chevalier,  who  is  now  contributing  to  the  I'res^e 
articles  on  financial  and  economic  subjects,  points  out  to-day 
the  omission  by  the  Government,  in  the  Budget  of  1873,  of 
all  mention  of  the  future  obligations  which  will  have  to  be 
met,  and  endeavours  to  fill  up  this  void,  challenging  the 
Government  to  rectify  his  figures  if  incorrect.  The  Budget  of 
Liquidation,  he  estimates,  will  bo  found  eventually  to  amount 
to  one  milliard,  which  sum,  borrowed  at  the  rate  of  the  loan  of 
1871,  will  entail  an  annual  charge  of  69  millions  ;  the  loan  of 
three  milliards  for  the  payment  of  the  Prussian  in- 
demnity will,  if  borrowed  on  the  same  conditions,  cost 
208  millions  in  place  of  the  150  millions  now  paid 
to  the  Germains  as  interest;  .therefore  an  additional 
58  millions  will  Ixi  required.  There  is  next  the  guaranteed 
interest  to  the  railway,  which  must  bo  eventually  provided 
for,  although  the  State  has  for  the  present  ceased  to  pay  it, 
leaving  tho  companies  to  raise  the  amount  by  issues  of  bonds, 
the  interest  and  amortisation  of  which  it  takes  to  its  charge. 
This  expedient  cannot  however  be  continued,  as  the  charge 
recurs  every  year,  and  a  further  sum  of  32  millions  will  have 
to  be  found.  Those  three  items  make  a  sum  of  159  millions 
required  in  addition  to  the  120  millions  set  down  in  the 
Budget  of  1873  as  remaining  to  be  voted.  M.  Michel  Che- 
valier next  refera  to  the  forced  circulation  and  the  advance 
of  1,-530  millions  the  Treasury  is  authorised  to  obtain  from 
the  Bank,  and  remarks  that  in  the  most  difficult  circum- 
stances the  advances  made  by  the  Bank  of  England  to 
the  Government,  exclusive  of  the  Treasury  account,  never 
amounted  to  one-tenth  of  that  uum,  while  during  the  war  of  the 
first  Empire,  when  the  Bank  of  England  enjoyed  the  privilege 
of  a  forced  currency,  the  amount  never  reached  a  fourth  of 
2,800  millions.     He  therefore  believes  that  it  would  be  advis- 


able  to  adopt  M.  Bartholony's  plan  of  increasing  the  future 
loan  by  800  millions  to  reimburse  a  part  of  the  debt  to  the 
Bank  :  for  this  another  annual  charge  of  55  millions  would  be 
required,  making  a  total  of  334  millions  of  fresh  taxes  annually. 
It  is  a  miracle,  he  says,  that  a  forced  currency,  practised  in 
unheard-f)f  proportions,  should  have  not  produced  a  greater 
depreciation  than  is  already  witnessed ;  but  to  count  on  the 
continuation  oi  so  extraordinary  a  phenomenon  would  be  an 
act  of  folly,  for  any  accident  which  should  alarm  the  public 
imagination  would  be  sufficient  to  bring  to  the  ground  the 
fragile  edifice  of  this  paper  circulation. 

Now  that  the  Assembly  is  about  to  devote  itself  to  inventing 
new  burdens  for  the  French  public,  it  will  not  be  out  of  place 
to  recapitulate  the  taxes  which  have  been  already  voted  within 
the  last  twelve  months.  They  are  the  following : — Increase  of 
duties  on  sugar,  coffee,  cliicoiy,  tea,  cocoa,  chocolate,  pepper, 
wines,  alcohol,  liqueurs,  and  tobacco ;  duty  on  petroleum  and 
schist ;  a  second  tenth  on  the  registration  dues  ;  two-tenths 
additional  on  certain  stamps ;  doubling  of  the  bill  stamp ; 
stamp  on  Treasury  receipts  and  on  discharges  for  goods  con- 
veyed by  railway ;  doubling  of  shooting  licenses ;  tax  on 
transfers  of  stocks  and  shares ;  tax  on  opening  of  credits ; 
taxes  on  mortgages,  insurances,  leases,  and  hirings  of  apait- 
ments ;  a  ten-centimes  receipt  stamp  on  sums  of  ten  francs 
and  upwards ;  increased  postal  rates ;  increased  duty  on 
potable  liquors,  on  playing  cards,  and  on  trade  licenses ; 
second  increase  in  the  price  of  tobacco ;  match  tax ;  duty  on 
the  manufacture  of  chicory ;  tax  on  paper  and  cardboard ; 
duty  on  the  manufacture  of  schist ;  tax  on  horses,  can-iages, 
billiaid  tables,  and  club  subscriptions ;  tax  on  shares  to  bearer; 
second  ton  per  cent,  on  railway  fares ;  second  increase  on  sugar 
duties  ;  statistical  duty ;  differential  duty  on  indirect  importa- 
tions and  on  importations  by  foreign  vessels ;  increased  duty  on 
the  naturalisation  of  foreign-built  shipping ;  quay  dues;  second 
increase  of  registration  dues ;  further  increase  in  the  price  of 
tobacco,  on  liquors,  brandy,  absinthe,  and  other  spirits ;  new 
increase  of  trade  licenses ;  increase  of  two-tenths  on  telegraphic 
messages;  increase  of  Mint  stamp  on  articles  of  jewellery; 
doubling  of  the  stamp  on  discharges  for  goods  conveyed  by 
railway ;  obligation  to  use  stamped  paper  for  petitions  and 
communications  to  Government  offices ;  and  an  increase  of  the 
transfer  duties  on  stocks  and  shares,  voted  but  not  yet  put 
in  execution.  Also  the  extension  of  the  succession  duty  to  the 
personal  property  abroad  of  foreigners  deceased  in  France. 

The  jjresent  week  commenced  unfavouralsly  on  the  Bourse, 
a  feeling  of  disquietude,  marked  by  a  decline  of  prices,  having 
been  caused  by  the  new  danger  of  a  Governmental  crisis  and 
the  result  of  the  elections  on  Sunday  last,  Radical  deputies 
having  been  returned  against  moderate  men  in  three  of  the 
four  colleges,  and  a  Bonapartist  in  the  other.  That  momen- 
tary alarm  has  however  since  subsided,  and  rates  gene- 
rally show  an  improvement  in  the  week.  The  following 
are.  to-day's  quotations  : — 

June  6 
f     o 

Threes    .55  60 

Fives  80  90 

Four-iind-Half  78  25 


June  13. 
f     c 

55  90 

86  97J 

78  20 

Mor^anLoan 605    0     507  50 


Italian 

Italian  Tobacco 

Ottoman  Fives  

Ottoman,  1869  

Russia,  1870 

Spanish  Exterior  

United  States  5-20    \0^ 

Bank  of  France 3740    0 


70  20  70  15 

4S7  50  487  .50 

55  00  .55  95 

317  50  319  .50 

94    m 

31         30j 

104 
3756    0 


Oomptoir  d'Escompte  675     0     672  50 

Credit  Foncier  900     0     910     0 

Credit  Mobilier 420    0     423  75 

Soeie'te' Generalo  572  50     57125 

Dopotset  Comptos  Courauts...  541  25     541  25 

P,irisianGa3  693  75     700     0 

Northern  Railway 995     0     998  75 

Western 505     0     ..  510     0 

Orleans 833  75     831  25 


0  513  76 

0  845     0 

0  612  50 

0  408  75 

25  391  25 


Eastern  495 

Lyons-Mediterranean    845 

Southern  615 

bouth  Austrian  Lombard 470 

Suez  Canal 400 

The  perturbations  which  the  new  tariffs  have  caused  in  trade 
have  been  aggravated  by  ai-bitrary  decisions  of  the  French 
Customs  made  in  the  interest  of  the  Treasury.  Boghead  oil 
was  formei'ly  admitted  as  essence  de  houille,  or  coal  extract,  and 
paid  a  duty  of  only  5  per  cent,  ad  valorem,  or  about  2f  50c  i)er 
100  kilos.  In  July  last  a  duty  of  37f  per  100  kilos  was  esta- 
blisl-ed  on  petroleum  from  European  countries,  and  the  Cus- 
toms immediately  afterwards  assimilated  Boghead  oil  to 
petroleum,  in  order  to  bring  it  within  reacii  of  the  increased 
duty.  A  few  days  before  the  passing  of  the  law  the  English 
Paraffine  Light  Company  had  sold  to  M.  Namslauer,  a  mor- 
uhant  in  Paris,  500  casks  of  Boghead  oil  at  50f  per  100  kilos, 
delivered  in  Paris,  all  charges  paid.  The  new  law  having  iu- 
creased  the  duty  by  about  35f  per  100  kilos,  the  seller  r«fuseJ 
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to  execute  the  contract  unless  the  pui-chaser  consented  to  an 
augmentation  of  the  price  to  the  same  amount.  M. 
yamslauer  maintained  that  the  English  company  was 
bound  by  the  letter  of  the  contract,  and  has  just 
sued  the  sellers  before  the  Tribunnal  of  Commerce,  demand- 
ing a  sum  of  22,9-42f  for  loss  suffered  by  the  breach  of  contract. 
The  Tribunal  however  decided  that  the  seller,  in  undertaking 
to  acquit  all  charges,  could  have  only  had  in  view  those 
existing  at  the  moment  of  the  contract,  and  was  consequently 
justified  in  refusing  to  deliver  the  goods  so  long  as  Namslauer 
refused  to  support  the  new  duty ;  it  consequently  gave  a 
verdii^t  for  the  defendant,  and  condemned  the  plaintiff  to 
the  payment  of  costs. 

A  suit,  in  which  the  English  Ti"ansatlantic  Cable  Company 
were  the  defendants,  has  also  been  heard  before  the  same 
court.  Monsieur  Thiberville,  a  subscriber  for  ten  shares, 
not  having  paid  up  the  calls  of  which  notice  had  been  given, 
was  struck  off  the  lists  of  the  company's  shareholders.  He 
now  applied  to  the  Paris  Tribunal  of  Commerce  to  have  his 
name  restoi-ed,  offering  to  pay  the  instalments  overdue.  The 
company  denied  the  competency  of  the  court,  on  the  gi-ound 
that  the  seat  of  the  company  was  in  London ;  to  this  objection 
the  plaintiff  claimed  the  benefits  of  Art.  14  of  the  Civil  Code, 
which  authorises  French  citizens  to  summon  foreigners  before 
the  Fi-ench  law  courts,  and  also  pleaded  that  the  statutes  of 
the  Cable  Company  did  not  specify  that  all  disputes  should  be 
subject  to  the  jurisdiction  of  the  English  courts.  The  judges 
decided  that  from  the  general  disposition  of  the  statutes,  and 
the  principles  accepted  in  matters  of  public  companies,  the 
Tribunals  of  the  country  in  which  they  have  their  seat  are 
alone  competent  to  decide  contestations  concerning  them ;  that 
the  case  in  question  relates  exclusively  to  the  execution  and 
interpretation  of  the  statutes  of  the  Transatlantic  Cable  Com- 
pany ;  and  that  the  plaintiff,  by  the  fact  of  his  becoming  a 
shareholder,  adhered  to  those  statutes,  and  relinquished  his 
rights  to  the  provisions  of  Article  14  of  the  Civil  Code ;  the 
Ti-ibxmal  therefore  declared  itself  incompetent,  and  condemned 
the  plaintiff  to  the  payment  of  costs. 

An  agitation  has  for  some  time  past  been  going  on  among 
the  salt  makers  of  the  west  of  France,  to  obtain  an  adjustment 
of  the  tax  paid  on  that  article.  It  is  well  known  that  the  salt 
made  in  the  west  is  less  rich  in  chloride  of  sodium  than  that 
of  the  eastern  provinces  and  the  south.  The  rest  consists  of 
water  or  soluble  matters,  which  arc  lost  during  the  can-iage, 
so  that  a  manufacturer  who  has  paid  duty  on  a  given  quantity 
finds  it  considerably  reduced  in  weight  when  it  reaches  the 
purchaser  or  consume!*.  The  salts  made  in  the  east  of  France 
consist,  on  the  contrary,  almost  entirely  of  pure  chloride  of 
sodium,  and  have  the  quality  of  absorbing  a  large  quantity  of 
moisture,  which  adds  to  their  weight ;  they  consequently  obtain 
a  preference  in  trade,  and  the  makers  of  the  west  can  only 
dispose  of  their  produce  on  conditions  gi-eatly  to  their  prejudice. 
If  the  value  of  the  salt  was  alone  in  question,  the  difference 
would  be  of  little  importance ;  but  as  the  duty  amounts 
to  twenty  times  the  value  of  the  article  itself,  the 
salt  of  the  west  is  in  reality  taxed  much  more  heavily 
than  that  of  the  east.  No  instrument  similar  to  the  saccha- 
rometer  for  sugar  exists  for  testing  the  real  strength  of  the 
salt ;  but  analyses  have  been  made,  and  show  that  the  differ- 
ence between  the  two  classes  amounts  to  ten  per  cent.,  the 
one  containing  88  per  cent,  of  chloride  of  sodium,  and  the 
other  98  per  cent.  The  manufacturers  of  the  west  therefore 
demand  that  the  rule  established  for  spirits,  which  are  taxed 
in  proportion  to  the  alcohol  they  contain,  should  be  extended 
to  salt.  A  proposal,  signed  by  46  Deputies  of  the  Assembly, 
all  representing  departments  of  the  west,  has  now  been 
presented  to  the  Assembly,  to  equalise  the  tax  by  establishing 
a  differential  rate  for  the  several  salt-producing  regions  of 
France ;  they  propose  to  leave  the  tax  on  salt  or  the  west  at 
the  present  charge  of  lOf  per  100  kilogs  (4/  per  ton),  and  to 
increase  that  on  salt  of  the  east  and  the  MediteiTanean  to 
llf ,  and  that  on  mineral  salt,  which  is  pure  chloride  of  sodium, 
to  llf  20c  per  100  kilogs. 

The  Official  Gazette  of  the  Kingdom  of  Italy  publishes  a 
return  of  the  receipts  on  all  the  Italian  lines  of  railway  during 
the  firat  quarter  of  1872.  This  table  shows  that  the  grtss 
returns  amounted  to  26,869,4o2f  in  1872,  and  in  the  cor- 
responding period  of  1871  to  22,680,190f  only.  The  increase, 
to  which  all  the  lines  have  contributed,  thus  amounts  to 
3,28it,258f,  or  14^  per  cent,  on  last  year. 

The  following  are  the  latest  quotations  of  the  produce 
markets  at  Havre  per  50  kilos  (1  cwt),  duty  paid  : — 

Corros. — New  OrleaiiB,  Tery  ordinary,  140fj  low,  131f60c.    Georgia, 

»aino   markfi.    i;j.5f   and    12!>f;  Oomrawutttc,    now,    lO.'if ;  olti,    lOlf. 

Minhan,   good   ordinary,  92f;  Bongal,    72f.      Importaiiona   list   wook, 

'    bales;  nalos   for  delivery,    27,170;    utock,    188,0fiO,    of    wliich 

•>  from  the  United  Sutes,  againat  24,270  and   11,(>8U  at  name  date 

:  ii".  year. 

CoFFEK.— Rio,  ir.f,f;  Porto  Rico,  170f:  Wynard,  lG9f;  plantation 
Ceylon,  170f;  Santoii,  IGIf  60c.  Importations  lakt  week,  r.l7  bags; 
dolivcries,  U,72.'5  ba^,'"  and  1M2  tioroos;  stock,  8!),59.'!  bags  ard  ifiCA 
tiorces,  against  95,7f  .5  and  2,';57  at  same  date  last  year. 

HiDM,— Bnenos  Ayres,  dry,  Ucf ;  salted,  821  50c  ;  Monte  Video,  dry, 


133f:  salted  cow.  82f;  ox,  85£ ;  Kio  Grande,  dry,  135f ;  Uruguay, 
p.iltod,  Slf;  Rio.Tanoiro,  71f  75c. 

Wool  (per  100  kilos).— Buenoa  Ayrea,  unwashed,  207f  50c  Monte 
Video,  195f ;  Chili,  230f;  Spanish,  washed,  350f;  nterraan,  o75f. 

Tauxjw.  —  La  Plata  ox,  55f  oOe ;  Buenos  Ayres  sheep,  afloat, 
52,377. 


COMMERCIAL  AND  MISCELLANEOUS  NEWS. 


At  the  annual  meeting  of  the  Royal  Institution  of  Cornwall,  held  at 
Truro,  a  tabular  statement  was  presented,  showing  that  between  the 
years  1S15  and  1872  the  highest  price  realised  for  pilchards  was  in  the 
Hrst-named  year,  when  lo.OOO  hhds  were  exported  at  from  5/  to  ol  23  per 
hhd.  In  1821)  as  few  as  70(Mihds  were  exporlod,  whereas  in  1871  the 
exports  amounted  to  45.082  hhds,  the  largest  exportation  ever  known, 
the  prices  gradually  declining  from  (JSs  tor  the  first  takes  down  to  253, 
while  a  large  quantity  which  could  not  find  a  foreign  market  was  sold 
for  manure. 


Cibe   Banfen-^*    ea^tte. 


BANK    RETURNS   AND    MONEY    MARKET. 
BANK    OF    ENGLAND 

Ax  Account  pursuant  1o  the  Act  7tli  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  12th  dav  of  June,  1872. 

ISSUE  DEPARTJIENT. 

£  I  £ 

Xotos  issued 37,105,980     Government  debt 11,015,100 

'  Other  securities  3,984,900 

Gold  coin  and  bullion    22,105,980 


Silver  bullion 


37,105.980 
BANKING  DEPARTMENT. 
£ 


7,105,980 


Proprietors'  capital...     14,553,000 

Rest   3,150,007 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...     11,705,705 

ether  deposits  10,574,549 

Seven-day  and  other 
bills   330,889 


£ 
Governmentsecuritios     13,315,702 

Other  .securities  20,101,273 

Notes 12,241,695 

Gold  and  silver  coin...         721,540 


46,380,210  I  46,380,210 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  13th  June,  1872. 

THE  OlD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :— 
LiABiLrriES.         £ 


Circulation  (including 

Bank  post  bills) 25,195,174 

Public  deposits 11,765,705 

Private  deposits  16,574,549 


Assets.  £ 

Securities 33,803,975 

Com  and  bullion  22,827,520 


53,535.488  50,091,495 

The  balance  of  Assets  above  Liabilities  being  3,150,007/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
eihibit— 

Increase.  Decrease. 

£  £ 

Circulation  (excluding  Bank  Post  Bills)  479,660 

Public  deposits  670,487     

Other  deposits    1,131,330 

Government  securities ...         

Other  securities 1,480,148 

Bullion    507,607     

Rest 4,1.32     

Reserve  987,207     

The  following  is  the  official  return  of  the  ctaieques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

Juno  12,  Juno  5,  Juno  14, 

1872.  1872.  1871. 

£  £  £ 

Thursday 15,110,000     10,092,000     10,449,000 

Friday  16,243,000     44,509,000     10,925,000 

Saturday  16,322,000     22,421,000     12,076,000 

Monday 14,034,000     16,581,000     30,804,000 

Tuesday    15,682,000     23,90.-.,000     12,709,000 

Wednesday  14,142,000     15,920,000     11,023,000 

Total 91,539,000     139,434,000     68.106,000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-honse,  Jnno  13tb,  1872.  _ 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
2,579,047,000/,  as  compared  with  1,8.08,248,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  721,399,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
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Eeserve,   and   Bate   of  Discjunt,  for   three   months   ending 
12th  June,  1872 :— 


Date. 

Circula- 
tion, 
excluding 
Bank  Post 
BllU. 

Coin  and 
Bullion. 

Deposits. 

Securities 
in  Baulciiig 
Departmnt 

lleserve. 

Rate  of 
Discount 

— 

Blarcb  6 

* 
21,678,166 
24,288,600 
24,247,640 
26,285,706 
26,022,035 
26,011,470 
26,814,170 
25,4,' 8,500 
25,922,590 
25,860,780 
25,736,735 
25,437,845 
24,908,940 
26,343  945 
24s86 1,285 

£ 
23,381,729 
23,094,271 
23,013,844 
22,836,529 
22,3o8,i06 
21,600,304 
21,636,613 
21,760,297 
21,666,456 
20,789,992 
20,699,321 
20,761,535 
21,381,811 
22,319,913 
22,827,520 

£ 
30,673,903 
31,627,767 
31,892,067 
34,884,292 
31,942,364 
31,570,263 
30,099,846 
28.987,282 
29,1»3,022 
29,674,194 
28,663,330 
27,608,969 
28,278,734 
28,801  207 
28,340,314 

£ 
35,470,229 
36,365,083 
36,815,781 
41,001,689 
39,270,316 
39,194,648 
37,409,387 
35,827,967 
36,662,047 
37,848,892 
36,813,126 
3.5,343,785 
34  855,689 
34,903,123 
33;4ie,976 

£ 
13,703,361 
13,806,614 
13,766,304 
12,649,824 
11,336,371 
10,488,834 
10,822,343 
11,261,797 
10,632,865 

% 
3 

13 



20 



__ 

April    3  

3i 

10 

4 

17  

24  

May     1  

- 

8  

9,929,162 
9,962,586 
10,263,690 
11,472,871 
11,975,968 
12,963,236 

5 

15  

22 

29 

4 

12  

3J 

Subjoined  is  our  usual  table,  affording  a  comparative  view  ot 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  iluring 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
as  well  as  ten  years  back,  viz  : — 


At  corresponding  dates 

June  11, 

June  16, 

June  16, 

Jttue  14, 

June  12, 

with  the  present  weelt. 

1862. 

1869. 

1870. 

1871. 

1872. 

Circulation,     excluding 

£ 

£ 

£ 

£ 

£ 

bank  post  bills 

20,693,266 
8,825,616 
13,168,662 

22,677,720 
7,139,111 
17,466,401 
14, 173,667 

22,603,875 

24,864,28.5 

23,716,660 
11,766,765 

16,574,649 
13,315,702 

17,342,776 
13,017,279 

18,347,116 
12,971,213 

Governmint  >eeur.tie3... 

11,031,751 

20,264,741 

16,986,400 
11,575,905 

20,209,962 
13,313,968 

16,620,117 
17,208,394 

20,101,273 
13,963,235 

Reserve  of  notes  &  coin 

8,992,836 

Coin  and  bullion 

15,036,100 
3  % 

19,153,625 

4  % 

20,917,833 
3  % 

26,924,954 
2i  % 

22,827,520 
3i  % 

Bank  rate  of  discount... 

91}  xd 

649    7d 

92Sxd 
46s    Od 

92|xd 
46s    Id 

92ixd 
693     Id 

Average  price  of  wheat 

558    9d 

Exchange  on  Paris(shrt) 

25  22i  30 

26  22i  30 

26  20    25 

26  35    45 

26  40    60 

—  Amsterdam  ditto... 

11  16  16i 

12  2i    2i 

11  18  18J 

11  m  12  0 

12  Ii      2 

—  Hambur;^(3months) 

13  8}    91 

13  12  12i 

13  10  105 

13  11  Hi 

13  lOJ    llj 

Cleariiig-honse  return... 

69,300,000 

86,281,000 

68,106,000 

91,639,000 

The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
7,108,079/;  in  1869,  an  excess  of  469,001^;  in  1870,  a 
deficiency  of  2,867,177/ ;  and  in  1871,  an  excess  of 
1,826,999/.     In  1872,  there  is  a  deficiency  of  3,526,724/. 

In  1862,  the  demand  for  money  was  still  strong,  and  it  was 
expested  that  the  Bank  rate  would  be  increased  to  3|;  but 
the  increase  did  not  take  place,  owing  to  anticipated  arrivals 
from  Australia.  The  weak  position  of  the  Bank  for  the  week 
was,  however,  causing  attention  to  be  directed  to  the  efilux  of 
bullion  for  foreign  loans. 

In  1869,  the  tendency  of  money  was  downwards.  Some 
movement  upwards  was  anticipated  from  the  payment  of 
money  for  the  purchase  of  telegraphs  by  the  Government,  but 
only  a  slight  movement,  as  the  payment  could  make  no  change 
in  the  total  sum  of  money.  Mr  Forster  had  carried  the  En- 
dowed Schools  Bill  through  the  chief  stages  in  the  House  of 
Oommoits. 

In  1870,  the  Bank  was  apparently  stronger  than  it  had  been 
but  this  was  stated  to  be  owing  to  the  fact  of  an  unusually  large 
demand  for  discount  a  day  or  two  previous  to  the  account, 
and  of  the  borrowers  not  having  yet  drawn  out  the  amount 
borrowed.  Large  purchasers  of  wheat  were  being  made  on 
French  account. 

In  1871,  the  Bank  took  the  unprecedented  course  of  reduc- 
ing the  rate  from  2.^  to  2|  per  cent.  The  change  was  too 
small  to  affect  business  in  any  material  way,  and  the  surplus 
money  which  had  been  accumulating  was  still  unemployed. 
The  Lords,  in  a  debate  on  the  Washington  Treaty,  had  ob- 
jected to  the  concessions  mtide  by  the  Qovernment. 


The  account  of  the  Bank  of  France  for  the  week  ending 
June  13  shows  the  following  changes  : — 


June  13. 

Assets.  £ 

Cash 29,288,000 

Private  securities 29,371,000 

Treasury  bonds 62,010,000 

LlABILIIIES. 

Notes   91,206,000 

Gove  lunent  deposits  6,180,000 

Privaie  deposits 13,545,000 


June  t 

£ 

29,143,000 

29,620,000 

52,010,000 


Increase. 

£ 
140,000    , 


91,300,000     ... 

6.342,000     

12,290,000     ...     255,000 


Decrease. 


94,000 
162,000 


The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *: — 

PRtJSSI.^N  BANIC— Week  enJing  June  7. 


June  7.  May  31. 

Assets.  £                       £ 

Coin  and  bullion  26,736,000  ...    28,523.000 

Discounts  and  advances 19,850,000  ...    20,055,000 

LtABILITIES. 

Notes  in  circulation 34,952,000  ...    34,762,000 

Deposits,  &c 3,415,000  ...      3,392,000 

Acceptances  &  en.iorsements  4,661,000  ...      4,821,000 


Increase. 

£ 
213,000    . 


190,000 
23,000 


AUSTRIAN  NATIONAL  BANK— Week  ending  June  12. 
June  12,  May  31,  Increase. 

Assets.  £  £  £ 

Coin  and  bullion  11,924,000  ...     12,065,000 

Discounts  and  advances 15,897,000  ...     16,522,000  ...     375,000     ... 

Liabilities 

Circulation 29,111,000  ...    29,366,000 

HAMBURG  BANK— Week  ending  June  6. 

June  6.               May  30.           Increase. 
£                        £                       £ 
Deposi'-s  of  bullion,  Ac 1,549,000     ...       1,609,000 

NATIONAL  BANK  OF  BELGIUM— Week  ending  June  6. 


June  6.  May  30. 

AsiSET  .  £                            £ 

Coin  and  bullion  4,411,000  ...  4,120,000 

Privatesecuriiifs&advances  9,698,000  ...  10,363.000 

Public  securities  6,872,000  ...  6,859,000 

Liabilities. 

Circulation 9,198,000  ...  9,623,000 

Private  depus  ts    3,960,000  ...  3,906,000 

Public  deposits 6,878,000  ...  6,868,000 


Increase. 
£ 


64,000 
10.000 


Decrease. 
£ 


Decrease. 
£ 

141,000 


265,000 

Decrease. 

£ 

60,000 

Decrease. 

£ 

9,000 

664,000 


425,000 


*  Converting  the  thaler  at  33 ;  the  florin  at  28 ;  the  mark  banco  at  Is  6d ;  and  the 
fi  anc  at  26f  ptr  II. 

Discount  and  Monet  Market. — The  Bank  rate  was  fur- 
ther reduced  on  Thursday — from  4  to  3J  per  cent. — a  step 
which  had  plainly  become  inevitable  from  the  continued  ease 
in  the  open  market,  and  the  large  influx  of  bullion.  The 
Bank  account  for  the  week  shows  that  the  Bank  is  once  more 
very  strong,  the  reserve  having  increased  987,000/  during  the 
week,  and  being  now  12,963,000/,  and  the  bullion  having 
increased  507,000/,  and  being  now  22,827,000/.  The  private 
securities  have  also  run  off  to  the  extent  of  1,486,000/  during 
the  week,  and  the  total  of  20,101,000/ is  very  much  under 
the  average  amount  during  the  month  of  April  and  May,  when 
the  rate  was  advancing.  Astheinfluxof  bullion  continues  without 
any  sign  of  an  external  demand,  there  can  be  no  doubt  that 
the  state  of  the  market  justified  a  reduction,  and  it  seems  not 
unlikely  that  a  farther  change  in  the  same  direction  may  soon 
follow,  though  it  is  doubtful  if  a  cheap  rate  can  long  continue 
with  the  usual  autumn  demand  impending,  and  the  prospect 
of  another  large  monetary  operation  between  France  and 
Germany.  To-day  there  has  been  rather  a  brisk  demand, 
both  in  the  open  market  and  at  the  Bank,  chiefly  in  connection 
with  the  Stock  Exchange  settlement,  some  bills  having  also 
been  held  over  in  anticipation  of  the  reduction  on  Thursday, 
but  the  demand  is  in  appearance  only  temporary.  The 
minimum  rate  for  the  best  short-dated  paper  is  3^. 

During  the  next  fortnight  the  tendency  to  lower  rates  will 
be  counteracted  by  the  usual  scarcity  towards  the  end  of  the 
quarter,  the  brokers  applying  for  advances  to  the  Bank  in 
anticipation  of  the  payment  of  the  dividends.  It  seems 
doubtful,  however,  whether  this  usual  cause  of  scarcity  will 
be  sensibly  felt  in  the  present  quarter  in  the  face  of  the  large 
accumulation  of  bullion  which  is  in  progress. 

The  principal  other  changes  in  the  Bank  account  for  the 
week  besides  those  we  have  referred  to  are — a  decrease  of 
480,000/ in  the  active  circulation,  and  of  1,131,000/  in  the 
private  deposits,  and  an  increase  of  670,000/  in  the  Qovern- 
ment deposits.  The  Bank  now  holds  the  large  sum  of 
11,766,000/  cf  Government  money,  only  two  millions  less  than 
the  amount  held  at  the  close  of  the  March  quarter. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  : 

Bank  liills— -3  months    

Do  4    —      .... 

Do  6     —      .... 

Trade  bills — 3  mouths 

Do  4      —     

Do  6      —     

The  allowances  for   money  at  the  private  and  joint  stock 
banks   and   discount   houses  have  been  reduced  in  correspon- 
dence with  the  change  in  the  Bank  rate,  and  are  now — 
IMvate  and  Joint  Stock  Banks  at   call 2^  per  aeau 


Si 


per  cont. 
per  cent, 
per  cent, 
[ler  cent, 
per  cent, 
per  cont. 
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Discount  houses  at  call    .,  2j  percent. 

Do  at  seven  days' notice     2|  percent. 

Do  at  fourteen  days' notice L'j  percent. 


continental 


Per  Cent. 

2+i 


41 


The  discount  quotations   current  in  the  chief 
cities  are  as  follow  : — 

Bank  Rate.       Open  Market. 
Per  Cent.  ~      ~ 

Amsterdam 2^     .. 

Bremen    3 

IJerlin    4 

Brussels    4 

Frankfort 4 

Hamburg 3J     .. 

Leipsiz 4^ 

Paris 5 

St  Petersburg 6 

Vienna 5      5 

The  Stock  Maekets. — For  the  greater  part  of  the  week 
there  has  been  a  feeling  of  dulness  in  the  markets  with  dwindl- 
ing prices,  and  on  Wednesday  there  was  rather  a  sharp  fall  of 
between  1  and  2  per  cent,  in  English  railways,  a-half  per  cent,  in 
foreign  stocks,  and  ^  in  English  Government  securities.  One 
cause  of  the  dulness  has  been  the  continuance  of  the  realisations 
towhichwe  referred  last  week,  assisted  subsequently  by  a  feeling 
of  increased  uneasiness  respecting  the  Alabama  claims.  It  is 
feared  that  to-morrow  at  Geneva  the  contradictory  instruc- 
tions of  England  and  America  to  their  counsel  may  lead  to  a 
collision,  ending  in  a  rupture  of  the  Treaty.  The  result  is 
that  operators  have  been  checked  in  their  operations,  and  the 
reduction  of  the  Bank  rate  on  Thursday  produced  no  improve- 
ment. To-day  the  tone  has  been  better,  although  there  has 
been  very  little  business  doing,  a  new  rumour  having  gained 
currency  to  the  effect  that  the  proceedings  at  Geneva  to-mor- 
row will  provide  amicably  for  an  adjournment.  There  have 
not  however  been  many  transactions,  attention  being  chiefly 
occupied  by  the  set'lement. 

Some  excitement  has  been  occasioned  by  the  failure  of  a 
large  jobber,  who  had  a  large  account  ocen  for  the  rise  in 
Erie  shares.  Eries  were  as  low  as  46|  in  consequence,  but 
rallied  on  Thursday  to  48  upon  large  purchases  to  close 
operations  for  the  fall.  There  has  also  been  some  excitement 
in  the  market  respecting  the  Emma  Mine,  the  shares  of  which 
have  fallen  heavily  on  reports  of  surface  water,  which  impedes 
the  working. 

English  Goveknmekt  Secdbities. — After  a  drooping 
!  tendency  early  in  the  week,  followed  by  a  fall  on  Wednesday 
and  Thursday  of  about  I;  to  92|  i,  Consols  again  improved  on 
the  reduction  of  the  Bank  rate,  the  closing  price  to-night  being 
92g  i  for  money,  and  92j  f  for  the  account,  which  is  an  ad- 
vance of  -}  for  the  week.  The  more  favourable  weather,  and 
the  prospects  of  cheaper  money,  have  influenced  considerable 
purchases  this  afternoon,  in  spite  of  the  adverse  apprehen- 
sions respecting  the  Alabama  arbitration.  The  following  are 
'  the  changes  for  the  week  : — 

!                                                                      Closing  Prices         Cl«sing  Prices 
last  Friday.  tlii;*  day. 

Contois  for  money « 92^4  921  J 

DiooJuly   saj  i        mi 

ReaNC«l.?%    gi|  2  92  J 

J''"'  'i  %  91}  2  92  i 

Banli  l«i«:it,  lant  dlTidend  it  % 243  4S        243  45 

India»toclclOi%,rBd.  at200  ApLSO,  1874  207  9  207  9  

Uo  5%,  red.  at  par,  Jul)  6,  1880  109  J  id     W91  t   ■     +       J 

EiCHEQUEE  Bills — Is  to  Ss  pm. 

COLOKIAL  OoVEENMEJfT  Secueities. — A  rise  of  i  has 
taken  place  in  each  of  the  following :  New  South  Wales,  2  per 
cent,  annuities  ;  Queensland,  1882-5  and  18'J1-G  ;  Tasmanian, 

I  1895,  and  ditto  redeemable  1893  to  1901. 

I 

'      FoBEiox   Government   Securities. — There  ar<i  hardly 

any  special   features    to    notice  for   the   week,    prices   having 

drooped,  with  comparatively  little  business  doing,  and  a  sharp 

I  fall  on  Wednesday  and  Thursday  having  been  followed  by  a 

new  rally,  according  to  the  changing  impressions  current  about 

I  the  Alabama  diSiculty.      The  arraagement  of  the  settlement, 

■  which  has  occupied  four  days  of  the  week,  has  taken   up  a 

good  deal  of  time  and  checked  business,  the  dull   tone  being 

likewise  strengthened  by    the   heavy  rates  for   continuation, 

I  which  have  in   many   cases  been    paid,  notwithstanding    the 

j  cheapness  ot  money.      The  new  Paraguayan  loan  continues  to 

I  attract  a  good  deal  of  notice,  the  closing  price  tiiis  afternoon 

^^e  2g  I  pna. 

The  great  improvement  in  Turkish  stocks  which  has  taken 
place  lately  has  been  followed,  as  might  have  been  expected, 
by  the  annoancement  of  an  impending  new  loan.     According 


Inc.  or 
Dec 
i 
i 

i 
4 


to  the  account  given  of  it,  this  issue  will  present  several 
novel  features.  It  is  to  be  nearly  at  par  (98)  in  bonds  bear- 
ing 9  per  cent,  interest,  and  there  will  be  five  series,  each  of 
which  is  to  be  redeemed  annually,  the  holders  of  the  drawn 
series  having  a  right  to  exercise  the  option  of  conversion  into 
the  5  per  cent,  internal  debt  of  Turkey  at  the  price  of  55. 
As  it  is  assumed  that  Turkish  ."itocka  will  improve  in  value, 
the  holders  of  the  new  bonds,  it  is  expected,  will  be  in  a  very 
favourable  position,  as  in  the  worst  event  they  will  have  their 
money,  and  if  Turkish  stocks  improve  in  value  they  will 
receive  a  bonus  by  the  option  to  convert  into  the  internal 
debt  at  the  price  of  55. 


Inc. 
or  Dec 


i 


The  following  are  the  changes  for  the  week,  taking  the 

latest  unofficial  quotations  : — 

Closing  Prices 
last  Fridav. 

An;ontine6% 99  lOO' 

DitM  1871 94  i 

Brazilian  6%  1S8S 97  4 

Ditto  4i  %,  1863 88  8 

Ditto  6  %,  1871  97  i 

Buenos  Avres,  1870   97  9 

Danuliian  Principalities  7  %  88  90 

Ditt.8% 9a  100 

EByptian7%,1862    92  4 

Ditto  7%,  1864  97  9 

Ditto  7  %,  1886  (RaUwavs) 1035  4i 

Ditto  7  %,  1868  fPas  a  Loan) 93  4 

Ditto  9%,  1887   102  4 

Ditto  7%,  1868  ..„ 90i  H 

Ditto  7  %,  1870  801  i 

Frencli  National  Dilence  loan  6  %,  1B70...  97{  81 

Ditto  5  %,  1871   4S  }  pm 

Hiingnrian    sl  2 

Italian  5  %.  1861 69  i 

Ditto  5  %  State  Domain  91  3 

Ditto  6  %  Tobacco  Bonds 94  6 

.Tapancse9  %,  1870    109  11 

Mexican  3  %    lot  i 

Parasuav7%,1871  88}  9i 

Ditto  7%,  1872  

Peruvian  6%,  1866     

Ditto  6  %,  1870  


Closing  Prices 
this  dav. 

,....  99  100 

....  94  i 

974  8 

....  88  8 

....  97?  8 

....  97i  8 

88  90 

....  97  9 

....  91  3 

....  97  9 

....  1021  3i 

....  m  H 

...  102  3  xd 

....  SI  } 

....  80J  t 

....  98i  i 

....  4  i  pin 

...  82  i 

. ..  69i  i 

....  92  4 

....  94  6 

....  109S  lOi 

....  15}  i 

90}  } 


-     1 


Ditto  5%,  1S72 

Portusuese  3  %  Bonds,  1853,  Ac 42}  J 

Russian  fi  %,  1822 91  3 

Ditto  3%.  1859   60i  Ij 

Ditto  6  %   1862  91  2 

Ditto  5%,  1864 054  84 

Ditto  6%,  1870  93  4 

Ditto  6  %.  1871  92  3 

Ditto,  Ant'lo-Dutch,  5  %,  1868  96i  SJ 

Ditto  6  %.  Oel-Vit  bsk  Bonds 91  2 

Ditto  4  %.  Nicolai  Railway  Bonds 74  5 


2}  i  pm     2}  }  pro 

, 101}  2 

82  i  82}  3 

i  I  pm       }  4  pm 


.*•     1 


14 


43  } 

!)1  2 
614  2J 
914  2 
95  7 
934  4 
92}  } 
95  7 
91  2 
75}} 


Ditto5  %,  Moscow-Jaroslaw 90}  1}  xd  912 


Ditto  5  %,  Clmrkof-Azof  Bonds 92  3 

Spanish  3% 304  I 

Ditto  6  %,  1870  82  4 

Ditto  3  %,  1871  30}  4 

Turkish  6  %,  1854 89  91 

Ditto  8%,  1858   89  70 

Dittos  %,  1862  744  64 

Ditto  6  %,  1885  544  i 

Ditto  6  %,  1865   72  4 

Ditto 6%,  1889   62}  4 

Ditto  8%,  1871   71}  2} 

Uruguay  6%,  1871    74}  5} 


92  3 
30{  4 
82  3 
30}  4 
89  91 
694  704 
74  4 

64;;  }» 

724  3 
62}  i 
744  } 
764  } 


4 

i 

A 
t 
i 

24 

4 


English  Eailwats. — The  changes  in  this  department, 
when  there  is  any  adverse  rumour  afloat,  are  usually  most 
serious,  and  the  dull  tone  throughout  the  markets,  which  has 
been  prevalent  during  the  week  until  to-day,  was  accordingly 
most  felt  here.  On  Wednesday  the  fall  was  1  and  2  per  cent,  all 
round,  the  stocks  which  suffered  most  being  the  heavy  lines,  as 
was  the  case  last  week.  Some  weakness  was  also  occasioned 
by  the  failure  of  the  jobber,  to  which  we  have  referred  to,  as 
it  turned  out  that  he  had  speculated  largely  in  English  rail- 
ways as  well  as  in  Erie  shares.  Another  cause  of  the  weak 
markets  here  is  also  to  be  found  in  the  heavy  rates  of  con- 
tinuation, considerably  heavier  than  they  were  a  fortnight  ago. 
To-day,  with  very  little  business  doing,  prices  have  sensibly 
improved,  the  speculative  selling  in  anticipation  of  a  difficulty 
at  Geneva  to-morrow  having  ceased,  and  some  operations  for 
the  rise  having  recommenced,  based  on  the  prospects  of  cheap 
money  and  a  good  harvest.     Prices  all  close  firm. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices 


Closing  Prices         Closing  Prices 

Inst  Friday.  this  day. 

Caledonian  „ 11.54  16      11»4  16 

Oreat  Eastern , 62}  3  62}  3 

Great  Ni)rthcm   .'. 141  42        141  2 

Dllt  •  A 166i  8        1854  « 

arcatW«st"m 116}}        1151164     H 

Lancashire  and  Yorkshire  ..„ 168  9         168}  9} 

Ixxidon  and  Bngl'.ton 824  3  81}" 

Lominn,  Cliathain,  and  Dover 28j  7J        26} 

Ditto  Arbitration  Preference  87  8  66}     . 

London  and  North- Western    162}  3}       162}  S 

I»ndor  ^iid  8i)uth-Westeni 

M<tnche«t«r.  ShofHeld,  snd  LincohHhlre 
Metropolitan 

Ditto  D'Strlrt  _ 

Ditto  ditto  Preference  6«"8 

Midland 161}  J 

North  British  66}  «{        864  6 

North-Kiuilcrn— Consols  „ 1714  2        171}  21 

gcutl.-Ksslern 1024  3        1024  3 


Inc. 
cr  Dec. 


«l  iij  -I- 

124  - 

IJ7 

i}.7}  - 


109  10        1<«4  9i 

....    78}  9 


64}  4 

864  74 
is!)  2 


14 
t 

"} 

"i 


D'lto  I'referred 
Ditto  Deferred.. 


123  4 

mi 


744 
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The  quotations  for  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  : — 

Clo«Inp  PriMS        Closln?  Prices       Inc. 

last  Friday.              this  dav-  or  Deo. 

Qreat  Eaatern  A  6  %    116  18  116  18       

Ditto  1887  RedeciBlble 116  18  116  18        

Great  Westom  6  %    118  20  118  20        

London  amlBriahton  4i  % lOB  8  106  8  

Londoii,  Chat.,  &  Dover  Arbitration  4i  %     101  8  lOi  6  

Metroimlitan  District  6  %   123  5  123  6 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  Ust  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Juno  9,  to  828,165/, 
being  an  increase  of  77,185/  on  the  corresponding  week  last 
year.  The  aggregate  receipts  of  the  half-year  to  date  are 
17,223,812/,  being  an  increase  of  1,202,313/  on  the  corre- 
sponding period  in  1871.  The  principal  increases  for  the 
week  are :— Midland,  17,798/;  North-Eastern,  11,071/ ; 
London  and  North-Western,  9,318/;  Great  Western,  7,388/; 
Great  Eastern,  G,829/.  London  and  South-Western  shows  a 
decrease  of  3,531/;  and  Metropolitan,  76/.  The  following 
shows  the  increase  or  decrease  in  each  case  for  the  week  and 
for  the  whole  period  : — 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Keceipta  of 
"Week's  Receipts.  llalf-yearto  date. 


Erhtol  and  Exeter  

Great  Eastern 

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
Londondi  Nrth.-Westem 
London  &South- Western 
London  and  Brighton ... 
Man.,  Shef .,  &  Lncolnsh. 

Metropolitan    

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eastern 


Amount. 

£ 

9,546 

43,700 

45,319 

58,285 

15,557 

154,532 

33,560 

25,931 

25,386 

8,505 

4,013 

83,708 

100,314 

31,953 


Inc.  or  Dec. 

on 

Corresponding 

week  in  71. 

£ 
+  1,077  ... 
-t-  6,829  ... 
-I-  3,955  ... 
+  3.342  ... 
+  1,987  ... 
-t-  9.318  ... 

-  3,531  ... 
-t-  1,511  ... 
+  3,632  ... 

-  76  ... 
+  1,649  ... 
-t-17,798  ... 
4-i:,671  ... 
+  3,230  ... 


Amount. 
£ 

188,541 

910,213 

1,028,506 

1,314,203 

307,376 

3,252,433 

660,902 

564,779 

574,846 

189,647 

84,407 

1,947,464 

2,166,178 

642,345 


Inc.  or  Dec. 
on 

Corresfindp. 
per.  in  71. 
£ 
+  9,842 
+  42,405 
+  82,643 
-f  86,823 
+  38,831 
-i- 190,0 14 
+  19,842 
-}-  45,558 
-f-  55,550 
-  1,520 
+  34,398 
+220,326 
-t-150,994 
-I-  38,674 


•Caledonian 44,279 

•Glasgow  &Sth.-Westrn.  15,868 

•Great  Westera    93.035 

•North  British: 34,474 


2,268 
1,617 
7.388 
+  3,520 


+ 
+ 


838,345  -I-  53,356 

266,402  +  22,070 

1,659,615  -I-  66,519 

627,010  +  45,982 


828,165     +77,185  ...  17,223,812  +1,202,313 
•  In  these  cases  the  aggregate  Is  calculated  from  the  1st  of  February. 

Foreign  and  Coloniai  Eailwaxs. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices 


this  day. 

..  19i  201 

..  24  i 

..  25  t 

..  3  i  pm 

••  17-,'--/.- 

..  3U 

..  mi 

..  m  * 

..  loi  i 

..  m  3i 

..  lU  12» 

..  23i  a 


Inc. 
or  Dec. 


-      i 


llU  i     

2;t  t       -     I 

108i  9-4 

22^,,   ,•„•      

107t  t        

7  per  cent,  perpetual 


FoRKiGK.  last  Friday, 

Bahia  and  San  Franciwc 19i  20i 

Belgian  Eastern  Junction   2}  3 

Dutch-Rhenish 241  5J 

Ditto  New 3  4  pia 

Great  Luxembourg 17J  J 

Ditto  6  %  Obligations  3}  4 

Lemberg-Czemowitz 14J  i 

Lombardo- Venetian  isj  i 

Ditto  3  %  Obligations  loj  } 

Naujur  and  I.16ge  guaranteed  llf  pr.  anm.  10  1 

Ditto  guaranteed  6  %  Preference  2'i  4 

Sanibre  and  Menie 11  12 

Ban  Paulo 23}  41 

BaiTiaa  Possessions. 

East  Indian Ill  12 

Grand  Trunk  of  Canada  2:j  } 

Great  Indian  Peninsula 108i  9i 

Great  Western  of  Canada 22t  i 

Madras  5  % 107  h 

Subscriptions  are  invited  for  6,000 
First  Mortgage  Debentare  Bonds  of  100/ 'each  of  the  North- 
western Eailway  of  Montevideo,  at  the  price  of  80/,  at  which 
rate  the  yield  to  the  investor,  it  is  calculated,  will  be  8  J  per 
cent.  The  prospectus  states  that  the  construction  of  the 
railway  haa  been  undertaken  on  very  favourable  conditions 
by  the  company,  the  Montevidean  Government  guaranteeing 
7  per  cent,  interest  on  an  expenditure  of  10,000/  for  each 
mile  of  railway,  which  is  110  miles  in  length,  and  subscribing 
for  2,000  thares  at  50/  each.  The  concession  also  authorises 
the  fixing  of  tariffs  by  the  company  until  the  net  profits 
reach  16  per  cent,  per  annum. 

Messrs  Fesser,  Uhthoif,  and  Co.,  London  agents  of  the 
Midland  Railway  of  Canada,  invite  subscriptions  for  100,000/, 
balance  of  335,000/  sterling  First  Mortgage  Bonds,  bearing 
6  per  cent,  interest.  The  price  of  issue  ia  85/,  the  interest 
is  payable  in  sterling  in  London,  and  the  bonds  are  repayable 
in  25  years  by  a  sinking  fund  of  2  per  cent,  per  annum  and 
annual  drawings.  The  first  portion  of  the  bonds,  it  is  stated, 
was  issued  in  May,  1871,  and  the  balance  now  offered  was 
reserved  in  respect  of  the  extensions  of  the  company's  lines 
to  Saint  John's  Lake  and  Georgian  Bay  (above  57  miles),  and 
the  proceeds  are  to  be  applied  for  that  purpose.     The  net 


annual  revenue  of  the  railway  is  stated  to  be  now  28,000/, 
and  is  expected  to  be  40,000/  when  the  extensions  are  com- 
pleted. 

Amebican  Securities. — The  event  here,  as  we  have  stated, 
has  been  the  failure  of  a  large  dealer,  who  had  bought  Eries 
for  the  rise,  to  the  extent  of  upwards  of  40,000  shares,  and 
whose  differences  altogether,  in  consequence  of  the  adverse 
turn  of  the  market,  amount,  it  is  stated,  to  50,000/,  of  which 
about  half  can  be  met.  No  other  failures,  except  one  of  no 
importance,  have  occurred  in  consequence,  and  the  market  for 
Eries  has  rather  become  steadier,  the  fall  to  46  having  brought 
in  numerous  purchasers.  The  market  for  Eries  has  been  firm 
all  day,  but  is  weaker  just  at  the  close. 

Notwithstanding  the  Alabama  difficulty,  prices  have  not 
been  much  affected  here,  but  there  is  little  business  doing,  and 
the  continuance  of  the  difficulty  both  prevents  a  rise  in  the 
old  securities  corresponding  to  the  rise  in  other  foreign  stocks, 
and  the  introduction  of  many  new  undertakings. 

The  following  are  the  changes  for  the  week  in  the  lead- 
ing securities  :  — 

Closing  Prices        Closing  Prices 
last  Friday. 
United  Stales  6  %  6/20  Bonds,  eichng.  i/S    »i)i  1 

Ditto  1865  Issue 9U  2 

Ditto  1867  l3<ue 93i  4 

Ditto  6  %  10/40  Bonds,  exchange  *a    ...    89S  !I0 

Ditto  S  %  Funded  Loan   89  i  } 

Atlantic  and  Great  Western  Cousol.  Bonds    39  40 

Erie  Shares  601  | 

Illinois  Central  Sliares 110  11 

Massachusaets  6  %  Sterling  Bonds,  1900...    95  7 
Panama  General  Mortgage  7%  Bouds,1897    87  90 
Pennsylvania  Gen.  Jdort.  8  %  Bonds,  1910    961  71 

Telegeapiis. — Early  in  the  week  a  simultaneous  fall  took 
place  in  several  of  these  shares,  and  but  few  rises  have 
occurred  to  counterbalance  the  depression.  The  changes  for 
the  week  are — upwards  :  Submarine,  10  ;  ditto  scrip,  ^.  The 
following  show  a  decline  :  Anglo-Mediterranean,  1  ;  Indo- 
European,  1  ;  British  Australian,  J  ;  Great  Northern,  Cliina 
and  Japan  Extension,  -^ ;  Marseilles,  Algiers,  and  Malta, 
Limited,  i  ;  Eeuter's,  J ;  Societe  Transatlantique,  New,  i  ; 
West  India  and  Panama,  ^ ;  China  Submarine,  ^ ;  and 
Cuba,  -g. 

Joint  Stock  Banks. — The  changes  for  the  week  are 
mostly  upwards.  London  and  South- Western  haa  advanced  1 ; 
Colonial,  1 ;  Bank  of  Egypt,  1  ;  British  Columbia,  i  ;  English, 
Scottish,  and  Australian  Chartered,  J  ;  Hong  Kong  and 
Shanghai,  1,  and  ditto  new,  1  ;  Imperial,  ^  ;  London  Bank  of 
Mexico  and  South  America,  i  ;  Standard  of  British  South 
Africa,  ^ ; 
Agra,  A,  : 
Ottoman, 


this  day. 

..  90}  U 

..  911  21 

..  911  1  xd 

..  891  I 

..  891  I 

..  38  91 

..  43  1 

..  1091  101 

..  94  6 

..  89  91 

..  961  71 


Inc. 
or  Dec 
*-       1 


-      i 


1 

2i 
1 
1 

1 


County,  ^ 


ditto  issued  at  6  pm.,   i  ;    Union  of  London,  i  ; 

;  Central  of  London,  ^  ;  Consolidated,  ^  ;  Imperial 
-g.  The  following  have  declined :  London  and 
;  London  and  Westminster,  J  ;  Alliance,  i ;  Anglo- 


4- 

Mines. — In  British  the  tin  mines  of  Cornwall  show  a 
downward  tendency,  the  former  excitement  now  giving  place 
to  depression.  The  rises  include  : — Tankerville,  1  ;  Penrhyn, 
i ;  Prince  of  Wales,  Calstock,  ^.  The  falls  are  :— West 
Bassett,  Eedruth,  3  ;  Margaret,  Uny  Lelant,  2i  ;  Tin  Croft, 
Redruth,  2^  ;  South  Condurrow,  Camborne,  i ;  East  Wheal 
Greuville,  Camborne,  i ;  and  Tan-yr-Allt.  Colonial  and 
foreign  are  still  tending  generally  upwards.  St  John  del 
Key  advance  3  ;  Cape  Copper,  h  ;  Panulcillo  Copper,  J  ; 
Pacific,  i ;  Sierra  Buttea  Gold,  ^  ;  and  Port  Phillip,  h 

Miscellaneous  Siiahes. — Since  last  week  fluctuations 
have  occurred  in  many  of  these  shares,  as  the  following  list 
shows : — Canada  Company  have  risen  1  ;  Ceylon  Com- 
pany, 5/  paid,  1^;  ditto,  10/  paid,  ^;  Darjeeling,  1; 
Foreign  and  Colonial  Government  Trusf,  1  ;  London  and 
Glasgow  Engineer  and  Iron  Ship,  1  ;  City  Offices,  i  ;  Colo- 
nial, i  ;  Credit  Fcncier  of  Mauritius,  i ;  Hudson's  Bay,  | ; 
London  and  Provincial  Marine,  l;  New  Quebrada,  .j  ;  Tele- 
graph Construction  and  Maintenance,  i  ;  Wood  Street  Ware- 
house, i.  On  the  other  hand,  Native  Guano  have  fallen  2  ; 
Submarine  Cables  Trust,  2  ;  Phosphate  Sewage,  1 J  ;  Nantyglo 
and  Blaina  Ironworks,  preferred,  1  ;  Copper  Miners  of 
England,  preference  7^  per  cent.,  ^ ;  Impeiial  Credit,  .* ; 
Lydney  and  Wigpool  Iron  Ore,  ^  ;  North  British  and  Mer- 
cantile, I  ;  Rio  de  Janiero  City  Improvements,  .i  ;  Socictti  de 
Credit  Austro-Turque,  },  ;  Commercial  Union  (Assurance),  | ; 
New  Sombrero  Phosphate,  -}  ;  Patent  Gunpowder,  ]  ;  London 
Tramways,  i  ;  North  Metropolitan,  9^  paid,  J. 

Bullion. — The  following  is  taken  from  the  cu-cular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week  :^ 

Gold. — Tbe  imports  of  gold  from  America  have  continued  during  the  I J 
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week,  acd  as  there  13  at  present  uo  demand  whatever  for  bars,  tlie 
Bank  has  received  786,000/  since  the  6th  inst.  The  only  export  con- 
sists of  316,000/,  in  sovereigns,  which  were  withdrawn  from  the  Bank 
for  South  America.  We  have  received  about  720,000/  from  New  York 
daring  the  week,  and  the  Magellan  has  brought  18,000/  from  the 
Brazils. 

Silver. — The  market  has  again  become  flat  and  the  price  has  receded, 
the  nearest  quotation  wo  can  give  to-day  is  fiOd  per  oz,  although 
transactions  have  taken  place  diiring  the  week  at  60^d  per  oz  standard. 
About  75,000/  has  been  received  during  the  week  from  New  York,  and 
4,650/  per  Jlooltan,  from  Alexandria. 

Mexican  Dollars. — The  arrivals  have  been  very  small,  comprising 
only  abaut  9,000/  from  Now  Y'ork.  Prices  are  firm,  with  an  upward 
tendency,  the  last  rates  for  old  coin  being*G2^d  per  oz. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  lO^Jd 
per  rapee. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std ;  ditto 
fine,  773  9d  per  oz  std,  last  price;  ditto  refinable,  77s  lid  per 
oz  std,  last  price ;  South  American  doubloons,  73s  9d  to  74s  per  oz. 
United  States  gold  coin,  7Gs  3d  per  oz,  none  here.  Silver — Bar  silver, 
fine.  03  to  5s,'„d  per  oz  std,  firm ;  ditto,  containing  5  grains  gold,  5s  0|d 
per  oz  std,  last  price ;  Mexican  dollars,  none  here ;  Five-franc  pieces, 
ri  lid  to  43  ll:^d  per  oz,  last  last  price. 

According  to  the  Gazette  return  of  this  evening  the  move- 
I  ment    in   the   precious  metals  during  the  week  ending  12th 
1    Tune  has  been  : — Gold — imports,  514,428/;  exports,  375,745/. 
-iirer — imports,  202,873/;  exports,  78,790/. 

The  sum  of  104,000/  in  bar  gold  and  sovereigns  was  sent 
into  the  Bank  to-day. 

CiEcrLATioif  OP  THE  UNITED  KiiTGDOir. — We  publish 
this  week  a  statement  for  May  of  the  weekly  circulation  of 
the  English  Private  and  Joint  Stock  Banks,  and  of  the  Irish 
and  Scotch  Banks.  The  following  Ls  a  summary  of  the  re- 
turns of  the  English  Banks:— 

a::]U.utrof  Wx£Ei;r  Retckii's  of  English  Banks  of  Isscx,  for  Moxtb  ending 
May  25,  1872. 
Authorised 

bsnei.  May  4.         May  11.         Mas  18.       May  25. 

£  £  £  £  £ 

.21  Private  Banks  3.051,009  ...  2,796,726  ...  2,800,«9  ...  2.775.014  ...  2,731.173 

Vi  Joint  Stock  Banks...  2,738,610  ...  2,«5,921  ...  2,477,972  ...  2.351229  ...  2,410,68;) 
AYEiULGii  Wlbelt  CiaccLATioN  of  these  Banks  for  the  Moitth  ending  May  25,  1872 

£ 

Private  Banks     2,776,838 

Joint  Stock  Banks     2,431,450 


Total  average  weekly  circnlation  of  English  Banks  6,207,288 

During  the  same  month  the  average  weekly  circulation  of 
the  Scotch  Banks  was  5,369,426/,  and  of  the  Irish  Banks, 
7,793,480/ ;  and  including  the  average  circulation  of  the 
Bank  of  England,  the  following  is  the  total  average  circula- 
tion of  the  United  Kingdom  for  the  same  period  : — 

Bank  of  England,  4  weeks  ending  May  29  2S,408i575 

English  Private  Banks,  4  weeks  endloK  May  25  2,775,838 

EnjUjh  Joint  Stock  Banks,  4  we.ks  endlni;  May  25   2,131,450 


ToUl  for  England 30,705,863 

Scotch  Bank! 6.389,420 

Irijh  Banks 7,793,480 

Total  for  United  Kingdom 43,868,169 

On  a  comparison  of  the  above  figures  with  those  of  the 
previous  montti,  ending  April  27,  it  shows  a  total  increase 
of  24,658/  in  the  circulation  of  the  United  Kingdom,  viz  : — 

ClECCLiTlOH  of  No  IKS  for  M.iy,  1872,   as  compared  with  the  previous  month. 
ApriL  May.  Increase.  Decrease. 

,     .  *  ^                        ^  £ 

:Unk  of  England   2.5,834,044  ...  26,4e8,.?75 335  469 

Private  Banks 2,79»,043  ...  2,775,838 23,205 

Joint  Slock  Bank! 2,501,7«»  ...  2,431,4.50 70,319 


Total  in  EngUnd   ...    31,134,866    ...    30,705363 

4,«18,64e     ...      6,389,426 

7,790,«D«     ...      7,793,480 

Total 48344,111     ...    43,863,769 

Deduct ,-.« „ ^„„ 


460,777 
2,874 


453  651 

428,993 


428,993 


Net  increase 24,6-58 

As  compared  with  the  corresponding  month  of  1871,  there 
are  the  following  changes  : — 

£ 

An  Iicutai  ia  the  notea  of  the  Bank  of  England  of 1,252,040 

—  —  Engllah  Private  Banks  of 42,613 

—  —  IriahBaukaof 233,312 


Increase  .. 1.627,895 

A  Dirnmsi  in  tfaa  Dotei  of  English  Joint  Stock 

BtakMot  „_„,...„ _ £21.824 

—  —  Scotch  Banks  of 184,837 

206,781 


Total  Increaa*  on  previotu  year  in  the  United  Kingdom    1  J21,134 

it  also  appears  from  the  above  returns  that : — 

The  EngUsli  Private  Banks  are  below  their  aolhorisellssnes 1175  171 

The  tnglish  Joint  Stock  Banks  are  below  their  authoilsed  iaaues   307,160 

Total  belgw  fixed  Issues   M8i361 

«  Iriih  Hank)  are  abore  their  authorisrd  Issues         ....  1  dai.ai'R 

II  Scotch  Baika  are  above  their  authorised  Usuea  .'..■.■..■.'.'.'.'.'.'.'.■.'.■.■.'    2,'82ftl66 

Total  above  the  authorised  lisues  icSSUl 

The  return  of  bullion  in  the  Bank  of  Engiaijd"  for  the 
month  ending  May  29  gives  an  aggregate  average  in 
both  departments  of  21,035,623/.       On    a    comparison    of 


this  with  the  return  for  tho  month  ending  April  24,  there 
appears  to  be  a  decrease  of  775,757/,  and  a  decrease  of 
3,021,212/,  as  compared  with  the  same  period  of  last  year. 
The  stock  of  specie  held  by  the  banks  in  Scotland  and 
Ireland  during  the  month  ending  May  25  was  6,433,390/, 
being  an  increase  of  166,781/  on  the  previous  month,  and  an 
increase  of  139,289/  on  the  corresponding  period  last  year. 

Mr  Ingpen,  the  manager  of  the  Argyll  street  branch  of  the 
Union  Bank,  has  been  promoted  to  the  management  of  the 
Chancery  lane  branch  of  the  same  institution,  in  the  room  of 
Mr  Beattie,  retired. 


NOTICES    AND     REPORTS. 


RAILWAY  COMPANIES. 
Bombay,  Baroda,  and  Central  India. — Tho  average  open  mile- 
age during  the  half-year  ended  the  31st  December,  including 
the  Wudwan  Extension,  was  330h,  compared  with  312  in  the 
corresponding  period  of  1870.  Tho  gross  ti-affic  receipts 
amounted  to  197,918/,  compared  with  174,537/,  showing  an  in- 
crease of  23,381/.  The  total  e.xpcnditure  amounted  to  143,966/, 
as  compared  with  130,502/,  the  increase  being  13,464/.  The  net 
earnings  amounted  to  53,953/,  or  27'26  per  cent,  of  the  gross 
receipts,  compared  with  44,035/  or  25'23  per  cent.  With  regard 
to  the  Wudwan  Extension,  it  was  opened  a  further  distance  of 
40  miles  on  the  25th  of  May  last  to  Wudwan,  five  days  after 
the  time  specified  in  the  contract.  The  Patree  Salt  branch 
was  expected  to  be  ready  for  the  laying  of  the  rails  by  the  end 
of  June.  The  main-line  capital  account  showed  7,211,528/ 
received  and  7,250,775/  expended,  while  the  Extension  account 
showed  565,252/  received  and  294,095/  expended.  These  capitals 
will  be  amalgamated. 

Great  Indian  Peninsula. — The  half-year's  gross  revenue  of 
765,271/  showed  an  increase  of  168,691/  over  the  corresponding 
half,  and  tho  net  profit,  208,194/,  showed  an  increase  of  75,193/. 
The  cotton  traffic  was  greater,  and  a  larger  amount  of  grain 
was  carried.  Only  2,191  tons  of  coal  were  obtained  from  the 
Nerbudda  Company  during  the  half-year,  but  the  branch  line 
to  the  pits  was  now  nearly  completed.  The  Government 
intended  the  construction  of  a  branch  to  the  coal-fields  of 
Chandah.  Capital  received,  24,265,665/;  balance  in  hand, 
1,248,961/. 

Lancashire  and  Yorkshire. — At  the  extraordinary  meeting  the 
directors  wore  empowered  to  issue  883,000/  new  4;|  per  cent, 
preference  capital,  in  6/  5s  shares  to  be  allotted  to  the  present 
ordinary  stockholders. 

Madras. — The  net  receipts  for  the  half-year  ended  December 
amounted  to  150,403/,  against  102,661/  for  the  corresponding 
period  of  1870.  The  chief  causes  of  the  additional  traffic  are 
stated  to  be  an  inci  eased  demand  for  the  conveyance  of  cotton 
and  food  grains — the  former  due  to  an  improvement  in  trade, 
and  the  latter  to  the  late  famine  in  Persia,  and  the  scarcity  in 
parts  of  India. 

Oude  and  Ilohilkund. — The  section  of  42  miles  worked  during 
the  second  half  of  1871  gave  a  gross  receipt  of  11,162/,  and  a 
net  profit  of  2,719/.  Allowing  for  contingencies,  it  is  probable 
some  400  miles  of  lino  wiU  be  iu  operation  by  the  end  of  this 
year. 

BANKS. 
Ba7ik  of  New  Zealand. — A  dividend  and  bonus  at  the  rate 
of  15  per  cent,  per  annum  for  the  half-year  are  announced. 

British  and  Foreign  Exchange  and  Investment. — The  ofiice  has 
been  opened  in  Threadneedle  street. 

ASSURANCE  COMPANIES. 
Maritime  Insurance. — An  interim  dividend  at  tho  rate  of  15 
per  cent,  per  annum  has  been  declared. 

Merchant's  Marine  Insurance. — Interest  at  the  rate  of  5  per 
cent,  per  annum  ia  announced. 

liiiyal  Exchange  Assurance. — A  dividend  of  16  per  cent,  for 
the  half-year,  free  of  income  tax,  is  recommended. 

Universal  Marine  Insurance. — An  interim  dividend  at  the  rate 
of  10  per  cent,  per  annum  is  notified. 

MISCELLANEOUS  COMPANIES. 
African  Steamship. — The  dii-ectors  have  contracted  for  three 
new  ships  suitable  to  the  altered  requirements  of  trade.  The 
accounts  for  the  half-year  show  a  balance  for  dividend  of 
4,090/,  out  of  which  63  per  share,  free  of  income  tax,  absorbs 
3,750/,  leaving  340/.  The  loss  of  the  Laird  waa  covered  by 
insurance. 

Australian  Agricultural. — Dividend  recommended  of  15b  per 
share,  free  of  tax,  making  with  the  128  6d  already  paid  27b  6d 
per  share  for  the  year. 

Ceijlon  Company. — The  net  profit  for  the  year,  including 
4,268/  brought  into  the  account,  was  51,063/.  A  dividend  at 
the  rate  of  6  per  cent,  per  annum,  free  of  income  tax,  is  pro- 
posed, together  with  an  appropriation  of  5,000/  to  resertc, 
which  will  absorb  50,008/,  leaving  1,065/.  The  1871-2  crop  is 
"  exceedingly  small,"  but  that  now  ripening  is  considered 
above  the  average.  The  Mauritius  sugar  crop  is  stated  to 
have  been  fair. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  Ac. 


Diridends  Une. 


Jan.  6  July  6  ... 

ArrllSOct.S... 
April  5  Oct.  6... 
Jan.  6  July  6  ... 
Jan.  6  July  5  ... 
Jan.  5  July  6  ... 
Jan.  5  July  6  ... 
Apille  Oft.  6... 
Feh.  4  Aug.  4... 
Mar.  n  S.pt.  11 
June  11  Dec.  11 

Jan.  6  July  S  ... 
Jan.  »  July  8.. 
April  6  Oct  6... 


Feb.  28 
May  31 
June  1 
June  1 
Jure  1 
Fell.  16 
Var.  31 
Mar.  31 


Aug.  31. 
Nov.  30. 
Dec  1... 
Dec.  1... 
Dec.  1... 
Aug  16. 
Sept.  30 
Sept.  30 


Aprils  Oct. 6... 
April  1  Oct  1... 

April  1  Oct  1... 
June  1  Dec.  1 ... 
Jan.  6  July  6  ... 
April  5  Oct.  6... 
Jan>AprJly.Octi 


British  FtmDS. 


3  per  Cent.  Consols. 
Do  for  Account,  July  4 


Closing 
Prices. 


92J  92i 

m  m 

93    93J 


92    92i 


6i 

9 

18t 

1* 

Is  (1  3s  p 

Is  d  3s  p 

207  209 

106i 

9} 

10411 

H 

9Ui 

HB} 

3  per  Cent.  Reduced 

New  3  per  Cent 

Do  31     —     Jan.  1S94 

Do  2i     —     Jan.  1894 

Do  6       —     Jan-  1873 

Annuities  Jan.  1880 

Do  Apr.  18S6 

Do  (Bed  Sea  Tel.)  Aug.  1908 

Exchc(|uer  Bills,  l.OOO/.  24  %.. 

Di.  100?,  200!,  and  6flO(  

Indian  Govt.  Skcuhitjes. 

India  Stock,  lOJ  %  Apr.  1874 

Do  6%  Ju'y,1880 

Do  4  %  Oct   1888 

Do  Enfaced  Paper,  4  % 

Do  do  6% Jan.  1872i  98 

Dodo6i%  May,1879|107 

Do  do  6  %  Kiipee  Dbu..l872   ... 
Do  do  6  *.  do         1877   ... 

1)0  do  t  It  do  18821  ... 

Do  Dcben.  6  %  ..  Aug.  1873:102 

Do  Bonds    1  %  1,000; i20s  26sp 

Dodo4%,undcrl,0001    ... 

MiSCKLLANEOVS. 

BkofBnplndSli,4i%la8tiyr243  245 

Canadian  4%  Bonds,  red.  by 
Dominion  ofC'anada  in  1903 

Corptn  of  Lon.  Bds,  1877, 4}  % 
Do  do  1879, 4  % 

Do  do  1882, 4i%  1103 

Do  do  1881,4J%jl00 

Mctrop.Brd  of  Wrks,  3i  %  Stk.  |  96i  97} 


8 


2i 


102  104 

102  3 

103  4 

4 


FOREIGN  STOCKS,  BONDS,  &o. 


^se 


Dtridendfl 
Due. 


Jan.  July 
Mar.  Sept. 
Jan.  July. 
,i  une  Dec 
June  Dec. 
April  Oct, 
.Tune  Dec. 
April  Oct, 
Mar.  Sept, 
Feb.  Aug, 
Jan.    July 

Jari.  July 
April   Oct. 

Mar.  Sept. 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.   JuIt 

AprlV  Oct 
May  Not. 
May  Nov. 
Uai.  Sept. 
Mar.  Sept 
June   Dec 


Jan. 

M>y 

Mar. 
Jan. 


July 
Not. 
Sept 
July 


Mar.  Sept, 
Mu.  Bept 
Mm.  Sept 
Mar.  8«pt 
April  Oct 


Jan.  July 
Jan.  July 
April  Oct 


Feb.  Aug. 
April  0>t 
Jan.    July 


Next 
Draw- 
ing. 


n'De 


H 


April  Oct 
Jan.  July 
April  Oct 
Jau.    Jul}' 

April  Oct 
it  I..  Aug. 
Feb.  Aug. 
Jan.,  18«? 
Jan.,  1867 
April  Oc. 
Jun.  July 
Feb.  Aug. 
June  Dec 
June  Dec. 
June  Dec. 


June.  Argentine,  1868...  8  %    99  101 
Ag.'7ll     DoPciblicWorks  6  %    94i  94J 

Oct '73  Bolivia  Scrip 6%    66i  6«4 

June.  iBrazllian,  1862  ...  4i% 

June,      Do  1868 4J% 

Do  1869    6  % 

June.      Do  1860    4J% 

June.      Do  1863    4i%    88    90 

Julv.       Do  1866    6  %    975  98i 

Feb73      Do  lfe71    6  %    97i  98i 

June,  Buenos  Ayres 6  % 

Do  lOOi    

June.      Do 3  % 

Jly  '71   Do  1870  6  %  98  100 

Do  lOOZ  98  100 

Sep.    Chilian,  1842  3  % 

Mar.       Do  1868    4i% 

Oct        Do  1868    7  %  106      8 

•Jan.       Do  1867   6  %  103      6 

Nov.       Do  1870    6  %    99  101 

Do  lOOi    6  % 

Oct.    Colombian  6  % 

Oct  Costa  Rica 6  % 

Oct      Do  2nd  iss.  Hep. 

Sep.    Danish,  1826  3  % 

Sep.       Do  1860  anii  '61  4  % 

Do  1863    .,., 4  % 

Do  1001 

July.      Do  1864  5  % 

'Jan.   Danubian,1864...  7  % 

Dec        Do  1867   8  % 

Ecuador.NewCon.  1  % 

"  (Ln*-Wrnt( 
Egyptian,  1862  ...  7  % 
Do  fecund  Issue  7  % 

D06OOJ 

Do  loot 

Do  1884   7  % 

Do  SOW 

Do  100(. 

Do  1868    7  % 

p     'Got.  Kail.)  -  „ 
""  \  Debntrcaf  '  * 
FrcuchNat.Deftn.  8  % 
Greek,  18'^l-26,  ex 

Coupons  6  % 

Do  Coupons    ... 

Onatraialt  .„ 6  % 

Do  1868  6  % 

Honduraa  Oovrat 
Railway  LoanJO  % 

DoeoM. 

Do  1001. ■.. 

Do  1867   6  % 

Dec.       Do  1870  10  % 

.lul>.  Hur«arian  Scrip...  6  % 
Dec.    Italian,  Marenim. 

Kailnay  6  % 

Me  'Jul       Do  186i  i  % 

187S   Ja|>an  »  % 

UbcrlBii 7  % 

Mexican  „...  S  % 

D.i  1864  3  % 

Do  Aug.-F'rench  »  % 
'Jan.  UonteTldn.Kuipo.  6  % 
Aug.    'loortsh.  Imperial  6  % 

New  Granada. 

Do 8  % 

Do  Delarred  ». 

Do  I.and  Wnta, 

(Hactarca)  ... 


July. 


Aug. 


Oct 
■Jan. 


not  applied 
-       Sap. 
'Dec. 


Closing 
Prices. 


88 

90 

98 

100 

8 

10 

92 

94 

92 

94 

93 

96 

94 

96 

97 

99 

97 

99 

98 

IflO 

91 

»1* 

1034 

H 

98 

98i 

22  23 


78  80 
78  80 

80  82 

78  80 

81  i  82i 

08i  69i 
92  94 
109  111 

1*6  i'si 

7i    84 


98  100 
171  18» 

8t    » 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Paraguay    8 

Peruvian,  1866  ...  6  % 

Do  1870  6  % 

Portuguese,  '63-67  3  % 

Do  1889  3  % 

Mar.  Sept.notapiilied,Rus8ian,1822,£6tl  5  % 

-      "•  Do  1850   4i% 

Do  1860  4i% 

Do  1869   3  % 

Do  1862   6  % 

Do  do,  84/  16s...  6  % 
Do  do,  1888,  lOOZ  6  % 
Do  do,  84;  16s...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

Sardinian 6  % 

...     jSpanish    3  % 

June.]    Do{QttIS^«* 
Oct.    Swedish  Provncial 

Mortgage  Loan  4  % 
DoGvemmntl8644J% 

Do  do,  1868 5  %, 

Turkish,  1864 6  %i 

Do  1868   6  % 

Do  lOOi 

Do  1862   6  %! 

Do  100! 

Do  1863   8  %! 

Do  1886   5  %' 

Do  1885   8  % 

Do  Guaranteed..  4  % 

Do  1869   6  %' 

Do  100; 

Jly' 72:     Do  1871    6  % 

Nov.  Uruguay, Con.1871  6  % 

...     iVenezuela   3  % 

Coup.  1866  not  applied;     Do li% 

Coup.  1866  not  applied      Do  1862    6% 

Coup.1867  not  apiilied      Do  1864    6% 

Note. — Dividends  on  the  before-nitntioned 
payable  in  London. 

Belgian,  ex  26f  ...  24% 


April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 


July 
July 
Julv 
July 
July 
Aug. 
April  Oct, 

April  Oct, 
Feb.  Aug. 
Coup.  1865 


Jan. 
Jan. 
Jan. 
Jan. 
i.^an. 
Feb. 


0.46 


2.44 


24 


Oct. 

•July 
•Dec. 

Nov. 

Not. 

Nov. 
•May 
Sep. 


Jan.  July 
M  ay  Nov. 
Jan.  July 
April  Oct 
Mar.  Sept 
Quarterly, 
Jan.    July 


Do  do  44% 

Dutch  Cert,exl2g  24% 

Do  do   4  % 

French  rentc8,x26f  44% 

Do  do  3  % 

Italian,  ex  25f    ...  5  % 


90  81 


82}  834 
43  434 
43  434 
92  94 
92  94 

63  83 
914  924 

964  984 

964  964 

76i  76f 
934  94J 
92  93 

64  68 

65  67 
77  79 
304  30} 

82  84 


103  6 
89  91 

69  70 

75  76 
764  764 

70  72 
644  55 
724  73 

101  3 
624  83 

744  743 
764  764 


19  21 
19  21 
stocks 


S4{  664 


«  The  drawings  arc  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  caaea, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue, 


£60000 
100000 


212:5264 
1128062 


234000 
260000 

100000 
360000 
200000 
300000 
160000 
400000 
125000 
166600 

loooos 

166000 
1136800 
4249800 

660000 


Dividends 
Due, 


Jan  £  July 
Apl  A  Oct 
Jan  &  July 
Feb  &  Aug 
Mar  ,v  Sept 
Jan  &  July 
Jan  &  July 
Apl  &  Oct 
Jne  &  Dec 
Apl  &  Oct 
Apl  £  Oct 
Jan  &  July 
Apl  &  Oct 
May  4  Not 
May  A  Nov 
May  &  Not 
Jan  &  July 
Jan  &  July 
May  A  Nov 
Feb  &  Aug 
Muy&Nov 
Apl  A  Oct 
May&Nov 
Jan  &  July 
Jan&  July 
Jan  J5  July 
Ja)>  &July 


British  Cnlumbia,1872 
Do  1894 

'anada,  1877-84  

Do  

Do  

Do 
Do 
Do 


In^crbd.  Slk. 
Dmn.ot,1903 
Cape  of  G.  Hope,  1873 
Do         1890-1900 
Do        1880-90... 

Do         1891  

Do         1900  

Ceylon,  1878 

Do.     1872 

Do.      1882  ft  1883... 

Mauritius,  1873 

Do  1878 

Do  1882. 

Do  1896-96  ... 

Me:brne.Corp.l867-75 

Natal  

Do    

New  Brunswick   

New  8.  Wales,  1871-76 
Do        do  1888-1901 
Do  red.  by   annual 
draw.fm'67to'76 


Closing 
Prices. 


1084  1094 

104  106 

104  106 

103  104 

102  104 

102  104 

100  101 

111  113 

109  111 

111  113 
102  104 

108  110 
100  102 

112  114 
102  104 

109  111 
109  111 
114  118 

I'ii  lU 

112  114 

107  109 

102  103 

106  108 


6%  102  103 
1000000  Jan  ft  July  Do  ^J^^.i^'^K^^^i    6%  1034  1044 


Ne 


93100Janft  July 
4«35U0Jan,It  July 
8609000  Quarterly* 
20kXX)MBrft8ept 
332000. 1  ne,is  Dec 

31600,Apl  Jt  Oct!    Do 


26<KM0' 
226000 
1860200 
1377460 
309800 
299600 
410200 
778500 
102600, 
MOOOO 
3330001 
860000 
7000000 
2107000^ 


Jan  A  July 
Jan  AJaly 
Jan  ft  July 
Jan  &  July 
Jan  ft  J  uly 
Jan  ft  July 
Jan  ft  July 
'Jan  ft  July 
Janft  July 
Jan  ft  July 
Janft  July 
Jan  &  July 
Apl  ft  Uct 
ijan  ft  July 


Zealand,  1891 

Do  

Do  Coiisol. 

Do  1891  ... 

Do  1891  ... 

f  i^o.  of  Auc.) 
■l»er.l  ft  2,1896) 

Nova  Scotia,  1875 

Do         1886 

Queenaland,  1882-5... 

Do         1891-0... 

S.  Australian,  1872-80 

Do  1881-90 

Do        1891-1900 

Do  1901-18 

Tainianian,  1895  ... .. 

Do  red.  1893  to  1901 

Victoria 

Do       1S91 

Do       1883-5 

Do       1894. 


8%  113 
6%  102 
6%  102 
6%  111 
6%  114 

6%:  ... 


115 
103 
103 
113 
118 


101  106 
107  109 
1124  113t 
li4t  II&4 

li'6  113 
114  lie 

116  118 
1124  113t 
1124  113 J 

117  118 
.13     114 

;o7   ii'8 


AMERICAN 

STOCKS. 

He- 

Per 

Cloalng 

Name. 

deem- 
able. 

Dollar, 

Prices. 

United  States    

...  6%    1881 

4s  6(1 

924  934 

...  6%    1882 

80}  91 

Do    

....  6%    1884 

48  6d 

Do    

6%    1886 

4s  8d 

81}  92 

Dol867,371,346„350dol,)  „,^    ,„, 
issued  up  to  27  Feb,'69;  '"''    ^"°' 

91     914 

Do 

....  6%    1874 

48  ea 

90     92 

Do  Funded 

....  6%    1881 

4«6d 

894  89} 

Do  10'40 

....  6% 

1904 

4«8d 

894  89} 

Louisianil,  Old 

....  6% 

... 

4s  6d 

.•*         ••• 

Do       New    

....  6% 

... 

4s  e: 

••■          ••• 

Do       LeTce 

.,..  S% 

4s  6d 

, 

Do         do 

..,  R% 

1875 

4s6'l 



Do         do... 

...  6% 

4e6d 

...         .•> 

Massachussets  

...  6% 

1894 

Sterling 

92     95 

Do    

...  5% 

1900 
1889 

Sterling 
Sterling 

96    97 

Do    

...5% 

M    96 

r)o  

...  6% 

1891 

Sterlln.: 
Sterling 

9i    96 

Virginia  Slock 

...  6% 

Do    

.,.  6% 

... 

4s  6d 

41     43 

Do  New  Funded  

,..  6% 

4a  6d 

45    47 

AJ4G.W.lMort,l,000dols  7% 
Do  2  Mort.  1,000  dols  ...  7% 
Do  Con.  Mort.  Bonds*..    7% 
Do  Rischoffs'ieimsCeith. 
Do  Reorganisatii'ii  Sep.  7% 
Do  Leased  Lines  Rental 
Trust  Bonds,  Scrip...  7% 
Atlantic,  Miss.,  and  Ohio 
Con.  Mortgage  Bonds.  7% 

Baltimore  .ind  Ohio 6% 

Baltlraore&Potomac  (Tun- 
nel) MoTt  guar,  by  Pen, 
&  New  York  Cen.  Rail.  6% 

Cairo  and  Vincennes  

Cen.  Pacific  of  Calfoniin..  6% 
Dct  ft  Mil.  1  Mort.  Bonds  7% 
Do         2         do  8% 

Erie  Shars..  100  dols  all  pd. 
Do      Ticket  of  Protec- 
tion Coni.attchd 
Do     7%  pref.    do_... 
Do     6%  Cut.  Bonds. 

Do         Mortgage 7% 

Do      2        do        7% 

Do      3        do       7% 

DoEuropean  Agency  Cts 
UlinoiM   Central,   100  dols 

Shares,  all  paid 

Do    8% 

Do  Redemp.  Mort.  Bnds  9% 

Do       7% 

Illinois  A  St  Louis  Bridge 

1st  Mortgage 7% 

Marietta  ft  Cincinnati  Rail. 

Bonds 7% 

Memphis     and    Ohio    Ist 

Mortgage  Bonds   7% 

Michigan  Central,  Sinking 

Fund,  Ist  Mort 8% 

Missouri,  Kansas,  &  Texas, 

l^t  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6% 

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  ~r.  7% 
Panama  General  Mortgage  7% 
Pennsylvna,  50  dols  shares 

Do  1st  Mortgage 6% 

Do  2nd      do        6% 

Do  General  Mortgage...  6% 
Philadelphia  ft  Erie,  Isf) 
Mort,  (gua.  by  Penn-  > 
sylTania  Kail.  Co.)  ...J 
Do  with  opiioii  to  be|)d 

In  Philadelphia 

Philadelphia  and  Reading 

50  dols  shares    

Do  Gen.  Cons.  Mortga  .e  8% 
Union  PiuiHc  Land  Grant 

Ist  Mortgage  Bonds...  7% 
Union  Paclllc  Itail,  Omaha 

Bridge 8% 

West  Wisconsin,  Rallrod, 
Land  Grant,  Mort. ...  7% 

•  Issued.  2,771,8001— reserved 


1902 
1902 
1890 


1902 


43  6d    I  74    77 
4s  8d     I  63     65 

lOOipaldj 

...       1  384  394 
all       I  99  101 


1897 
1879 
1883 


1876 
1876 


an 


89    90 


all      !  76    78 
...      ilOO  102 


48  6d 
all 

4s  8,1 
4s  6d 


81  82 

84  86 

82  84 
75  77 


4<6d 

76    80 

4861 

484  48 

4861 

484  49 

48  8d 



Sterlint 

93    95 

4s  6d 

..•       ..a 

4s  6<l 

•■•       ■*• 

4s  8d 

...       . 

4s  6d 

48    48. 

48  6d 

4s  2d 

Sterling 

48  6d 


1 


Sterling 
4s  6d 
Sterling 
Sterling 


1094  104 
100  102 


1897 


1910 
1881 


98  100 

82    86 

100  102 

90  100 

80    82 

Sterling!  99  101 

4s  6d       

«S    72 

Sterling  87    90 

...       '■  47    49 

4s  «d       80     85 

Sterling!  99  101 

Sterlingi  97    88 

Sterling,  96    98 

i 

■M        1  VO     vO 

4a  6d    I  48    50 
Steriingi  93    95 

all  pain     66    68 

Sterling!  99  jd 


for  exchange,  3,228,40Ot. 


BANKS. 


•  Januao',  April,  July,  October. 


UiTl-   , 

Autho- 

dend 

? 

Cloiing 

rised 

per                Name. 

ee 

Pricefc 

Issue, 

annumJ 

n 

X 

100000 

5  %    Agra,  Limited,  A  ... 

10 

10 

8     84 

5"% 

Albion  

50 
25 

15 
10 

12}  is* 

80000 

Alliance,  Limited  ... 

140000 

6  %    Anglo-Austrian  

20 

10 

28    SO 

40000 

20  %    Auglo-Kgyptian,  L... 

20 

20 

33     34 

2U000 

Do  New,  iss.  at  6  p 

20 

•20 

21     21 

5tXXI0 

10  %    Anglo-Hungarian  ... 

20 

8 

;o    10 

16000 

4  %  lAnglo-luillan,  '6(i,  L 

20 

10 

6}    9 

30000 

10  %  IBank  of  Amtralasia 

40 

*> 

62    M 

12500 

6  %  IBank  of  H.Cidumliia 

30 

20 

''.  ^i 

1-2600 

6  -^       Do  ^ew,  iss.  at2[i 

20 

5 

24   Si 

lOdOtl 

•22  %  iBank  0:  Kgy.t   

24 

25 

49    G 

26HK 

...    iliauk  of  Otago,  Lim. 

20 

lu 

36000 

10  % 

Bank  of  Roumanla... 

20 

8 

lOiJJ 

20000 

10  % 

Bank  ot  S.  Aiulralla 

25 

26 

34    M 

10  % 

Huk  of  Victorla,Au8. 

50 

25 

...     •" 

800(10 

16  % 

Bank  of  N.  Zealand. 

10 

10 

^*$ 

20000 

8  % 

British  N.  American 

M 

60 

20000 

6  % 

Central  of  London.  L 

10 

6 

«    • 

40000 

Chartvretl   of   India. 

Auslra.iu.ft  China 

20 

■M 

17    1» 

30000 

8  % 

Chart..Mi  re.  ul  India, 

264  27 

London, aitd  China 

20 

2i 

June  15,1872.] 


THE  ECONOMIST. 


747 


BXyKS—Ccmtimied. 


Autho- 

d,:  d 

£ 

. 

Closing 

lised 
Issue. 

^dllUlu. 

r»ame.                « 

g 

Prices. 

S00i>l 

9  % 

nty  1  20 

10 

Hi  16i 

300"'*' 

15  % 

7^  % 

ino 

8(1 

4 

58    60 

OOCR* 

Con?olidated.  Lim... 

110 

6      6i 

901 

3!   »> 

Delhi   aud    [..omlon. 

Limited    

■a 

25 



'  «    ■ 

English  Bank  of  Rio 

lie  Janeiro.  Lim.... 

20 

10 

12    12i 

;iixxK 

V 

English,  Scottialj,  i, 

Australii  n  Chart_ 

20 

20 

20i  2U 

<00( 

2  % 

Hoii£rkng&Shang:hai 

Bank  Corporation. 

28* 

28i    44    46 

MM 

u  % 

Do  Xew   

2St 

221!  38    39 

Kxwc 

«% 

IiJipirlal,  Limited... 

100 

20 

234  m 

HSOC 

10% 

Itnper-al  OttoiLan ... 

20 

10 

m  i4i 

aooc 

8  % 
8  % 

25 
2S 

25 
10 

tooo 

Do  New    

9     10 

BOOOO 

Land  Mortga^eBauk 

of  India.  Limitel.. 

20 

« 

1    u 

KMOOf 

B  % 

Do6%Debenti.re8 

1864,  for  30  yr»_ 

100 

100 

87    90 

lOOOC 

10% 

Lond.  Bk  of  Meiico 

&  8th.  America.  L. 

30 

20 

21     22 

tOM 

10% 

Lond.  4  R  Plate,  L. 

100 

40 

56     67 

•MOO 

10  % 

Do  New   . 

25 

10 

13}  141 

mooo 

8  % 

Lond.  Chart,  of  ..\ii9. 

20 

20 

2H  25J 

(0000 

19  % 

London  and  County. 

50 

20 

59    60 

8000C 

'm 

Lomlon  Joint  Stock. 

60 

16 

46    47 

auoo 

Lon<lon  and  Provin- 

cial, Limited  

10 

M 

6      6i 

toooo 

u  % 

Lond.&S.Fraoci3co  L 

10 

10 

14i  16t 

KOOO 

41  % 

London  &  ^.  African 

20 

20 

14     16 

lOOOO 

6  % 

Lond.&  8.  Westem.L 

100 

20 

16i  185 

lOOOOO 

IS  \ 

I.,ond.&  Westmin-ter 

100 

20 

66    66 

16O0O 

B  % 

Merchant,  Limited.- 

100 

25 

29i  30i 

aoooc 

6  % 

Metropolitan,  Lim... 

10 

10 

5i    64 

8M0 

b  % 

Mi.Uai.d,  Limited  ... 

100 

20 

24     26 

300000 

10  % 

Xationai  of  Australas 

5 

4 

5i     6 

30000 

B  % 

National  of  Lpool.  L. 

25 

16 

10000 

20  % 

National  Prov.ofEng. 

100 

42 

140  142 

C£000 

aj  % 

Do 

20 

12 

41     43 

UMU' 

DoNew,  is«.»tlOp 

20 

S 

36    37 

(0000 

8  %  ( 

National  

60 

,"10 

4C00O 

New  London  ABr;izi- 

liitn,  Limited  ... 

20 

10 

S      9 

(000(^ 

10  % 

New  South  Wales... 

20 

20 

38    40 

<0000 

«% 

North-WeaUni  

20 

7* 

aoooo 

12  % 

)riental  bk.  Conor. 

25 

26 

m  ill 

MOOO 

20% 

f  rovlncirtl  of  Ireland 

100 

?5 

94    96 

4000 

20% 

DoNew    

10 

10 

UOSl 

8  % 

Standard  of  Btitish 

S  Africa,  Lim... 

100 

26 

23     24 

loooo 

8  % 

Do  issued  at  6  pm. 

100 

10 

8       9 

lOOOO 

13  % 

Union  of  Au»tr«lla,.. 

25 

25 

Hi  46i 

S)0O<i 

\'0  " 

1  nion  of  London     .. 

50 

15 

46i46i 

TELEGRAPH  COMPANIES. 


I, 


Aotbo-i 

riwd 

iMue. 


1676000  .-Jt-jck 
"WO?  lt.)ck 
ilOOD  10 
WOki      10 

liowji    10 
;  10 

10 
•  10 

40000      10 
6IJ000      10 


17000!  25  f 

130001  1« 

iwooj  10 

320>i' 


100 

190 
10 

all 


10 
all 
all 

•II 
all 

all 
aU 


10 
10  I 


1 


aU 
2i 

8 

all 

100 
aU 

all   I 


Name. 


Anglo-American.  Lim... 
Anglo-Meditrrnean.Lim, 
British  Australian,  Lim 
British  Indian  Extension. 

Limited   

British    Indian    Suhma* 

rine.  Limited 

China  SobmHrJne,  Lim... 

Cuba.  Limited   

pHlmouih,  Gibr.iltar,  and 

Malta,  Lim.ted 

Oieat  Northern _  .. 

Great  Northi  m  China  ft 

Japan  Extension  .. 
Indo-European,  Limited 
Maneillea,  Algiers,  and 

Malta,  Limitd  

Meditcrianean      Exten. 

Bion.  Limited 

Do  8  %  Preference... 
Panama  <k  South  Pacific, 

Limited    

Reuter'a  

SwlM    Trani-atlantique 

Francali,  Limited 

Submarine 

Do        Scrip 

West  iDdIa  &  Panama,  L 


Closing 
Prices, 


119  121 

177  180 

8  8i 

12  121 

lo;  11 

8i  8} 

7}  8 

lOj  lit 

14  IS 


17 

19 

8J 

9i 

6 

Hi 

8 
12 

10      10) 

211     22} 
2:!<>    230 


INDIAX  RAILWAY  DEBENTURES. 
Ipal  and  lotcren  Ouiranteed  by  th«  Secrets  t  of 
Stat*  for  India  in  Council. 


Name. 

2)7.',;'.',  iioaioay.Baxoda,  and  C.  India  5  % 

■""'"  Do  do  6  % 

12»24<>' h.aat  In<-lui 5  "k, 

1SI»!3..,  Do  i? 

lOOOOlJO  Dc,»         ..  .  dxS 

44IJ0IXI  Do*        ".'.'.'.'.'.'.'.'.  '.'.'.'.'.  3% 

...       I  a.fm  Benxal  '.'.'."..'.'".'.  6  % 

ISftMfw  Great  Indian  Peniaaula. I  % 

WMUy  Do  6  % 

17W,',re!i;  Southern  ol  Inrlb,   .'."".  6  % 

i"       ■■        - «% 

*  6  % 

I  i  Kohllkund.  I.imitad  6  % 

*  Iiaiulerablt  bj  uttorMoant,  wltlioat 


Closing 
Prioss. 


104  100 


107  109 

98  100 

98  100 
100  102 

99  101 
;0I  10.3 
l(»  106 

04  106 


INSURANCE  COMPANIES. 


I  Divi- 
Autho-  dend 
rised  per 
Issue,   annum. 


>T>CS. 


60000  12}  % 

lOOOOl     6  % 

24000;!35  % 

3000      6  % 


60000 


20000 
6000 


30  % 


10  % 
6  % 


All-aiicj  Brit.  &  For.  100 

Do  jilarine   100 

Atlas 60 

Argus  Life  100 

British  an '  Foreign, 

Marine,  Limited...  20 
Church  of  England..  60 
Clerical,  Medical,   & 

General  Life    100 

600001  12}  %  Commercial  Union  .     50 

4000:40%&b  County 100 

6160J  4i  %    Crown  60 

500001     5  %    Eagle 60 

10000;  10  %    Equity  atid  Law 100 

20000!  7i  %    EngJtScott.LawLife    60 
40000,      ...     English  and  Scottish 

Marine,  Limited...    25 

10000     6  %    General 100 

2500OJ  10  %    Globe  Marine,  Lim. .   20 

6000i     5%    Gresham  Life 20 

20000;     6  %  .Guardian 100 

200001    e  %    Home   and  Coloniali 

I  I     .Marine   Limited...!  60 

120001  pr  sh.llmperiai  Fire |100 

75001  10  %   :in-pprial  Life ,100 

13463   10  %  llndenmity  Marine...  100 

60000    15  %    Law  Fire 100 

10000    121  %, Law  Life 100 

100000   15  %   iLancashiro  i  20 

20000  6}  %    Leiial  &  General  Life   60 
87504  


iLiverpool  &  London 

lire  and  Life  ... 

Do  Globe  (1(  anns) 

London... 

Lond.  &  Lancas.Fire 
Lond.  &  Laucas.  Life 
Lond.  &  Provin.  Law 
Lond.&  Prov.  Marine 

Marine 

Ma'itime,  Limited 
MercliaKt8'Marine,L 
N.  British  &  Mercan. 

Ocean  Marine 

Oriental  &  Gl.Marine 

Pelican 

Phcenix 

2600    12}  %  Provident  Life   

200ai       ...     jRealm  Marine,  Lim.. 

200000   80  %   ;Rock  Life 

689220/   20  %   iRoyal  F.xohanue 

100000   113  %|RoyalInsurancb 

.'.500   72}  %  Union    

Sun  Fire 

400022/prs.;     Do  Life 

100000   10  %   .Thames  and  Mersey 

Marine,  Limited... 

10000     6  %   iThctis  Marine,  Lim,. 

40640   10  %   lUnionMarine.Liver- 

I     poil,  Limiied 

6000   88  %    Universal  Life    

50000   20  %  lUniversal  Marine,  L 


49626 

6  % 

36862 

22  % 

40000 

10000 

6% 

20000 

4H  % 

60000 

30% 

10000 

38i% 

60000 

20% 

60000 

6  % 

40000 

20  % 

40000 

50  % 

40000 

... 

4  pr  sh. 

.. 

6  pr  sh. 

100 

20 

5 

Stk 

20 

200 


Closing 
Prices. 


11 

26     37 
6} 
25 


20 
20 

60  ' 
100 
20 


11     12 


11}  12} 


4}    6} 


3}    4i 


64} 


4}    6} 


2  24 
26}  27} 
18}  19} 


123 
1}"  2} 


7}     8} 
11}  12} 

9}    9} 

isV'u 


GAS. 


Autho- 
rised 
Issue, 


40000      6 

lOOOOj     5 

174801  25 

200001  20 

10000    20 

10000;  20 
4000!  60 
4000J  26 

23406,  10 

12000  10 
120000  10 

10000,  10 

26000,  10 

20000'  10 

12000:  25 
1680000j,Stck. 

2<i000,  12} 

2B0(X)'  12} 

56000;  60 

3000'  40 

3000  10 

3000,  20 

26<KK)0/  Sick. 

160001);  Strk. 

3IXXKJ;  6 

30000,  6 

27000,  20  _,. 
l-MOOO/'St  ick  100 
360000'' Sto.  Ii   45 

SOOol  20 

S4000  20 

4000!  60 

4000  12} 

200001  12} 

150001  10 

10000;  10 

20000;  10 

lOOOO!  10 

10000;  10 

20000]  10 


al! 

4 
all 
all 
10 
all 
all 
all 
aU 

5 
all 
all 
10 
all 
all 
all 
12} 

10 
4.3} 
all 
nil 
20 
100 
al! 
all 
2} 
a!l 


all 

all 
a!l 
all 

2* 
all 

7 
all 
10 
10 

1 


Name. 


Bombay,  Limited 

Do  rio  New 

Commercial    

Continental  Union   

Do  do  New 

1*0  do  7  %  preference. 
Equitable 

Do 

EuroiKian    

Do  New 

Gas  Ught  and  Coke,  A.. 

Do  B 

Do5%pf.conv.(lstia8) 

D..  (',  10  %  preference 

D  .  D  do 

Imperial  , 

Do , 

Do  Now,  1870.  .... 
Imperial  Continental 
Independent  , 

Do , 

Do 

Ixindoii    

IJo  Ist  Preference  ., 
Orient"!,  Limited 

DoNew  

Plioenii    

Do 

Do  New  

lUtcUn'. 

It io  de  Janeiro,  l.imit«d 
Sou'  h  Metropolitan  .. 

Do 

Do 

6urr.  y  Consumers 

Do 

Westiro,  A 

Do  B 

Do  C 

D„  I) 


Closing 
Prices. 


6}    7 
6}    6} 

36  26 
13  14 
24}  25} 


15}  16} 

3J 

3} 

16 

17 

7 

7} 

13 

14 

19 

20 

48}  49} 

168 

170 

16}  16} 

13 

14 

68 

69 

66 

68 

7} 

8} 

m  25} 

.67 

170 

17 

20 

l\ 

7} 

4} 

33 

34 

89 

91 

69 

61 

33 

.15 

35}  36} 

88 

90 

22 

24 

7} 

8} 

16} 

17} 
12? 

11} 

16}  17 
16} 
16} 
4}    6 


17* 
I7J 
17i 


DOCKS. 


Autho- 
rised 
Issue. 


1066688  Stock 
193471  60 
1766«97iStock 
1062500  100 
600a00|8to«l> 
8608661  -lock 
887071  dtock 


Paid. 


Name. 


100  Bast  and  West  India 

60    Hull 

100  i-oi.don  and  8t  Katharine 

all  Do  Debenture  Stock  4% 

100    Milwall . 

100  Southampton 


luo  Suiray  Commercial . 


Closing 
PriooB. 


119  121 
46  48 
64    66 

£    35 

82  84 
100  102 


MISCELLANEOUS. 


Divi-I 
dend  ! 
per  i 
ann,  ; 


Name. 


...     ,  Anglo-Mexican  Mint .... 

5}  %  Australian  Agricultural 

10  %  Australian  Mortgage  Land  ft 

Finance,  Limited  

...     Avon>ide  Engine,  Limited   .. 
...     Baugparah  Tea  Estates,  Lim.. 
11}  %  Herlin  Wat.r  Works.  Limited 
20  %  Bolckow  Vaughan,  Limited 
6  %  Boston     City    (U.    8.)    6 

Sterling  Loan 

1  p.sh.  Britifih  Anietican  Land 

ip.  sh;British& Foreign Tramway.L 
...      British  Indian  Tea,  Limited.., 

10  %  British  Ship  Owners 

2p.8.|Canada  Company   

...     !Central  Ar^-entine  Land,  Liin. 
6  %!Ce\  Ion  Company,  Limited  ... 

6  %;     Do 

...     1     Do  

4}  %'City  of  Lon.Rcal  Propirty.L. 

lA  %'City  Offlces,  L  mited 

8  %;Colonial,  Limited   

8  %1     Do  

5  %  Cop|,er    Miners  of    England, 

!      prcf.  7}%    

B  %iCredit  Fonder  of  England,  L. 
8  %'■  redit  Foncierof  Mauritius,L.   -- 
14  %:Crystal  Palace IStk,, 

7  %      Do  Preference 'Stk. 

6%,     Do  6  %  Perpetual  Debciitrs  Stk. 
...     iDarjeeling,  Limited    i  20 

3i  %  Ebbw  Vale  StI.,  Iron,  &  Coal,  L.i  32 

...      Edinburgh  Tramway j  10 

7  %  l.:gy£t  7%  Viceroy  Mon.Loau  100 

%      1)0  9  %  Guar.liy  Egvpt.GoT.i  100  j 
7  %      Do7  %  Khedive  Mort.  Loan'lOO 


10 
25 

26 

10 

10 

10 

100 

100 
60 
10 
20 
20 
25 
1 
20  ' 
20 
20 
25 
60 
60 
60 


.5  % 

6}  % 

4  " 

16  % 
171  % 


6  % 
8 

7 
16 
10  % 

6  % 

10  % 

6  % 
8  % 


4 
8  % 


8  % 


6  % 
6  % 

8}  % 
8  % 


18  % 
10  % 


16  % 

10  % 

7  % 
10  % 
10  % 
10  % 
10  % 

2'% 

8  % 
8  % 

10  % 

7  % 
7  % 
7  % 
7  % 

151  % 

6  % 
6  % 


8  % 
6  % 


40% 
6% 


20% 


Egyptian  Com.  &  Trading,  L. 
English  <fe  .\uctral.  Copper,  L. 
English  ind  Foreign  Credit... 
European  Com.ot'Danulie,  4% 

Bonds,  Guaranteed 

Fairbaim  Engineering,  Lim... 
Fore  Street  Warehouse,  Liin. 
Foreicn  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ... 

Do  6%  

Do  6%,  1871    

Genera!  <  redit  ifc  Discount,  L. 
Gi'neral  Steam  Navigation  ... 
Hooper's  Telegrj'h.  Works,  L. 
Hudson's  Bay  (Gov.  &  Cora,  of 
Adven.of  Eng.,tradnginto) 
I:,di.i  Rubber,  Gutta  Percha, 
&  Telegraph  Works,  Lim.- 
International  Finan.  Soc,  Lim 

Italian  Land 

Italian  Irriga.  (Canal  Cavour) 

Do  6  %  Bonds,  red.  1870  ... 
Land  Securities  Limited 
Liebig's  Extract  of  Meat,  Lim. 
Lisbon  Steam  Tramways,  L., 
IX)ndoii  Financial  Asso.  ,Lim, 
I^n.  General  Omnibus  Co.,  L. 
Loniion  &  Glastrow  Engineer- 
ing <fc  Iron  Shipbuilding,  I* 

London  Tramways     

Lydney  &  Wigpool  Iron  Ore,  L. 

Madras  Irrigation  and  Canal, 

Guar.  6  %  by  Intlian  Gov. 

Maurit!us  Land,  Credit,  and 

Ageiic\,  Limited 
Nantyglo  and  Bluliia  Iron- 
works "  Preferred,"  Lim. 
Natal  Land  ft  (?olon.  Co.,  Lim, 
National  Discount  Com.,  Lim. 
National  Steam  Ship,  Limiteo 

Native  Guano,  Limited 

Nerbuddn  Coal  and  Iron,  Lim, 

New  (^iielirada.  Limited   

New  Sombrero  Phosphate,  L.. 
New  Zealand  Loan  and  Mer- 
cantile Agency,  Limited 
New  Zealand  Trust  A  Loan,  L 
North  British  Atistraiasvan,  L. 
Nrth  Metropolitan  Tramways 

Do  

Otag.t  A  southland  Invest.,  L. 
Valmer's  Shipbuilding,  Lim.,  U 

Do  E  

Peel  River  Land  ft  Minerai,  L 
i'eninsular  ft  Oriental  Steam 

Do  New,  18117 
Phospho-Guano,    Limited,  A 

Preferred,  Limited 

Khymney  Iron 

Do  New 

Rio  de  Janeiro  City  lmprov.,L. 
Roumanian  Gov.  Iron  Bridges 
Annuities  7  %  Certiflcates 
Koyal  .Mall  Steam 
Scottish  Australian  Invest., L. 

Do  6  %  Guaianteed  Pref.... 
SocliJt^  Gdndrale  de  I'Kmpire 

Ottoman 

South  Australian  Land 

Spanish  (I   %  National  Landt 

Mortgage  Certificates  Ucji 

Submarine  Cables'  Trust  

Telegraph  (^onst   ft  Main.,  L. 

Do  Trust  CertlilcatiiS    . 
Tobacco  6%  Loan,  guaranteed 
by  Italian  Uovernment  ... 
Trust  ft  Agency  of  Aust,  L) 

Do  do ; 

6  %|Trui<t  and  Loan  Company  of 

I      Canada 

iO  %;i7nlon  Steam  Ship,  Limited... 
8}  %'United  Discountc'otpor.,  Lim. 

...     I  Upper  Assam  Tea,  Liinitod  ... 

4  px  Von  Dieineu's  l-and  

10  %'  West  India  ft  Pact  tic  Steatn.L. 


20 

100 
100 
100 
10 
15 
10 

17 

50 
10 
10 
20 
100 
60 
20 
10 
50 
Stk 

60 
10 
10 


all 
21} 

5 

7 
all 
all 
30 

all 
44 

3 
all 

7} 

all 

i 

20 

10 

6 
11 
35 
20 
22} 

all 

all 

10 
100 
100 
100 

all 

27} 
2 

all 

all 

all 
M3/I 


100 
2 

all 
all 
5 
all 
all 
■J/7A) 


Closing 
Prices 


16    17 
28    29 

6}    71 

"i  "i 

17}  18} 
75    80 

96  93 
26  28 
7  8 
4}    6} 

90    92 

i's  U 

6      6 
2      3 
6}     6} 
11}  12} 
19     20 


13  14 
5}     8 

lOj  11} 

24  26 
105  110 
114  119 

21     23 

26  27 
2}     3 

93  94 
102}    3} 

80    80} 

"ii  "ii 

6      6 


5 

all 

10 

all 

25 

2} 

26 

6 

Stk 

100 

10 

all 

10 

9} 

5 

1 

33 

25 

7 

6 

Stk. 

100 

60 

,lll 

60 

10 

10 

all 

M 

all 

16 

all 

23 

all 

100 

all 

100 

60 

Itk. 

100 

StK. 

100 

20 

8 

26 

aU 

r  v 

AWO 

all 

Jert 

100 

12 

all 

1.37 

,.. 

SIk. 

aK 

.0] 

1 

20 

6 

20 

all 

16 

6 

10 

all 

30 

28} 

23 

2U 

6  6} 
24|  261 

103  107 
93  100 

102  104 
10     101 
34    36 
9      9} 

11}  11} 

43}  44} 
4}  « 
6      6} 

7}  81 
SO    83 

1       2 
19     21 

6}  6} 
16}  18} 
92    S7 

8     13 

12  12} 
8}    9} 

04  !(» 

1}    2 

90    93 
8      3} 
13}  13} 
16    17 
18    20 
4.6     7/ 
3i     3} 
6}     6} 

3!     S| 
65    6} 
63     63 
14     14} 

13  13t 

i  u 


47  49 

64  36 

9  10 

11  11} 
42  4t 

12  13 
23}  24i 


87    89 
9t>    93 


72  74 
103  106 
1)3     34 


»7 
2i 


6}    «t 

2o     'J.7 
71    8 

I       \ 
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fCONTINCED   FROM   PaQE    745.J 

Colonial  Companij. — A  dividend,  making.  8  per  cent,  for 
the  yeai-,  is  announced,  and  5,000/  is  added  to  tlic  reserve, 
making  it  95,000/,  while  21,888/  is  carried  forward. 

Crystal  Palace. — The  visitoi-s  to  the  Palace  increased  during 
the  half-year  ended  the  30th  April,  and  some  additional 
repairs  have  been  executed.  The  Aquarium  Company  has 
proved  very  successful. 

IIu(lso7t's  Bay. — A  dividend  of  12s  per  shai-e,  making  5  per 
cent,  for  the  yeai-,  is  recommended. 

John  Brown  and  Co. — The  report  announces  a  dividend  of  7/ 
per  share,  making  with  the  3/  10s  already  paid,  15  per  cent. 
for  the  twelve  months.  The  surplus,  17,335/,  is  added  to 
reserve,  thus  increased  to  65,747/.  Last  year  the  board  had 
brought  under  their  notice  important  deposits  of  iron  ore  in 
the  North  of  Spain,  which  were  offered  to  the  company,  in 
connection  with  Messrs  Bolckow,  Vaughan,  and  Co.,  Limited, 
on  what  were  deemed  favourable  terms.  After  the  directors 
had  visited  the  property  and  satisfied  themselves  upon  the 
most  important  points,  an  arrangement  was  completed,  by 
which  Messrs  Bolckow,  Vaughan,  and  Co.,  Limited,  and 
Messrs  John  Brown  and  Co.,  Limited,  have  undertaken  to 
construct  a  shipping  poi-t  and  a  short  line  of  railway  to  these 
deposits.  This,  it  is  hoped,  will  result  in  the  company  having, 
at  no  distant  date,  such  a  supply  of  iron  ore  as  will  enable 
them  to  make  the  whole  of  the  Bessemer  pigs  required  for  use 
in  their  works.  As  regards  the  coal  supply,  the  directors  see 
no  other  way  of  satisfactorily  providing  for  it  than  by  becom- 
ing directly  interested  in  a  coal-field  of  their  own.  A  large 
intex-est  in  a  coal-field  which,  it  is  expected,  will  in  the  coui-se 
of  12  months  supply  the  company  with  the  greater  part  of  the 
coal  required  has  been  secured,  and  the  shareholders  are  asked 
to  authorise  all  such  steps  as  may  be  necessary  to  work  that 
or  some  other  field. 

MiUwall  Dock  Preference  Shares. — The  subscription  list  for 
the  5  per  cent,  preference  shares  will  be  closed  this  day  for 
both  London  and  country  applications. 

Northern  Titamc  Iron  Ore  and  Smelting,  Limited. — Capital, 
100,000/,  in  10/  shares.  For  the  sum  of  60,000/  (15,000/  of 
which  wiU  be  in  ordinary,  and  15,000/  in  deferred,  shares)  "  six 
immense  mountain  lodes  of  titanic  ore,  situate  at  Sohalt  and 
Solmer,"  West  of  Norway,  will  be  purchased,  as  well  as  two 
blast  furnaces  on  the  Tyne.  It  is  stated  that  the  quality  of 
the  ore  is  good  and  pure,  and  can  be  delivered  in  the  Tyne  at 
lis  per  ton.  It  is  worked  from  the  mountain  side,  and  run 
down  an  inclined  plane  to  the  wharf,  where  ships  can  call  at 
all  seasons  of  the  year. 

Omoa  and  Cleland  Iron  and  Coal,  Limited. — Capital,  200,000', 
in  10/  shares.  The  City  of  Glasgow  Bank  and  Messrs  Taj'lor, 
Cameron,  and  Co.  have  invited  subscriptions  for  12,000  shares. 
For  the  sum  of  38,000/  in  cash,  and  15,000/  in  shares,  the  pro- 
perties of  Messrs  John  Furguson  and  Co.  will  be  purchased 
and  developed.  The  collieries  are  stated  to  yield  already  from 
6,000/  to  7,000/  net  per  annum,  but  with  a  further  expenditure 
of  capital  it  is  calculated  they  may  be  made  to  return  55,400/ 
per  annum.  There  are  600  acres  of  leasehold  and  freehold 
land,  besides  village  property  yielding  700/  to  800/  rents. 

Paraguay  Loan. — The  scrip  certificates  of  the  new  loan,  1872, 
will  be  exchanged  for  the  banker's  receipts  for  the  amounts 
paid  on  application  and  allotment  on  and  after  We  inesday, 
the  19th  inst. 


COURSE  OF  THE  EXCHANGES. 


TCESDAT,  June  11. 


Tike. 


Feidat,  June  14. 


FOREIGN  RATES   OP  EXCHANGE  ON  LONDON. 


Prices  Nepotiated 
on  'Change. 


Prices  Negotiated 
on  'Cliangre. 


Amsteroam Short. 

Ditto 3  Months. 

Rotterdam  —       I 

Antwerp  '        —        i 

Brusse'.*    .» —        I 

Bamburg.. r       —       i 

Paris »...     Bhort. 

Ditto 3  Montks. ! 

Marseilles. 

Frankfort-on-the-Maln 

Vienna 

Trieste 

Fct'ersburg 

Copenhagen. 

Berlin 

Leipsic 

Madrid 

Cadiz 

Barcelona. 

Malaga 

Santandar. 

Genoa 

Milan 

Leghorn — 

Venice  » — 

Naples  — 

Palermo   1       — 

Messina. I       — 

Lisbon „..  90  Days. 

Oporto _ I       ^ 


12  li 
12    2} 

12  2t 

25  67i 

26  C7i 

13  lot 
2S  40 

25  72i 

26  76 

n»J 

11  42t 
11  424 
31} 
9  18 

n 

48 
47J 

48 

27  62i 
27  S2t 
27  62i 

27  62J 

27  m 

27  52i 
27  52i 

Mi 


12  2 
12  3i 

12  3i 
26  05 

25  65 

13  lU 

26  60 
2S  SO 
25  80 

120 
11  47i 
11  47i 
32 
0  22 
8  25} 
8  28 


48 

27  63) 
27  62t 
27  Sii 
27  624 
27  824 
Z7  624 
27  624 
62» 
62t 


12  H 
12    2! 

12  2} 
25  674 
25  674 

13  10} 
28  40 

25  76 

26  76 
119} 

11  40 
II  40 
31} 
»  18 
6  26 
6  26} 
47f 
48t 
48 
«7t 
48 

27  60 
27  60 
27  80 
27  60 
27  60 
27  CO 
27  60 
624 


12    2 
12    3i 

12  3} 
26  624 
26  02} 

13  11} 
26  60 
26  SO 

26  S21 
120 

11  47t 

11  474 

32 

8  22 

6  254 

6  264 

Jit 
48} 
4S 
48) 

27  85 
27  66 
27  66 
27  66 
27  66 
27  68 
27  65 


Latest 
Daiea. 
Paris June  14 


Antwerp  . 
Amsterdam.. 

Franltfort 

Hamburg 


Rerlia  — 

Vienna — 

St  Petersburg — 

Alexandria — 

Gibral  ar — 

New  York — 

Havana    May 

Sydney    April 

Jamaica  May 

l^io  do  Janeiro  — 

Bahia  — 

Peniambuco  — 

Buenos  Ayres — 

Vai  araiso  April 

f'eylon May 

Bombay June 

Calcutta — 

Hong  Koug    — 

Slianghai    — 


13 
11 

12 

11 

U 

12 

12 

10 

1 
5 
13 
27 
20 
10 
23 
27 
29 
15 
29 
15    , 

7 

7 

a 
a 


Rates  of  Exchani^o  ou 

London.; 

26.40 

25.29 

12.0S 

119 

13  8} 

13.6J 

6.22 

111.90 

32} 

96} 

49}  I 

109} 

23}  4 

}  %  dis.  to  }  prera. 

1  %  preia. 

244 

mi 

24}  i 

49} 

24}} 

3  %  prem 

Is  Hid 

Is  UJjd  ,V1 

4se|d 

6s  S}d  @  6s  4d 


Short. 


3  months'  date. 


60  days'  Bight. 


90-        — 


6  months'  sight.. 


etc  Comiiurcial  Cimege 

MAILS    AitKIVED. 

T.,ATF.ST   Datrh. 

On  ,Tu'e  8,  from  Ikdia,  China,  ArsiiiALi.v,  &c.,  via  Brindrsi — Sydney,  April  30 

Brisbane,  IS  ;  Kockhamiiton,12  ;  Aucklaiul,6;  Invorciirgill,  ^  ;  Dunedin,  5;  Ntlson, 

10;  Port  Chalmers,  5;  Melbourne,  24;  Gec'ong,  24;  QueenscllflF,  24 ;  Hobart  Town,; 

20;  Launceston,  22;  Adelaide,   24;  Perth,   King  O.'s  SounU,  26;    Hon^  Koug.  27; 

Albany,  May  1;    Calcutta,  17;    Bombay,  20;   Madras,  18;   Colombo,  15 ;    Point-de- 

Galle,  17;  Singapore,  4  ;  Penanp,  6 ;  Aden,  28  ;  Suez,  June  3  ;  Alexandria,  4. 
Oi  June  8,  from  South  Africa,  per  Nortliam — D'Urban,  April  M;  Pietermaritzburp', 

21;  Cape  Town, May  4;  StHelena,12;  Ascension,  16;  Funehal,  June  1. 
On  June  S,  from  United  States,  per  OIymr>us — Boston,  May  28. 
On  June  S,  i'vonn  Australia'  and  Nomth  America,  iiik  Silesls — Sydney,  April  13; 

Melbourne,  S;   New  Zealand,  Marine   P.O,   21;    Boston,  May  29;   New  York, 30; 

Pliiladelpbia,  29;  San  Francisco,  23 ;  Colon.  20;  Halifax,  27. 
On  June  8,  from  Wkst  Africa,  per  Roquelle — Fernando  Po,  May  10;  Lagos,  1&; 

Cupe  Co:ist  Castle,  18;  Accra,  17  ;  Cape  Palmas,  20;  Monro\-ia,  21;  Sierra  I.eone, 

23;  Teneriffe,  31 ;  Madeira,  June  1. 
On  June  3,  from  Haiti,  per  Australian— Port-au-Prince,  May  22. 
On  June  10,  from  India,  Alexandiiia,  &c.,  via  Southampton — Calcutta,  May  10; 

Bombay,  13;  Madras,  11;  P»int-de-Giille,  11;  Aden,  21;  Suez,  27 ;  Alexandria,  28; 

Malta,  June  1;  Gibraltar,  5. 
On  Jime  10,  fr.tm  UNiTrn  States  and  Canada,  per  'Wisconsin — Boston,  rfay  28; 

Chicago,  27;  Detroit.  25;   New   York,  29;    Philadelphia,   28  ;   San   Francisco,  21; 

Hamilton.  27;  Kingston,  27;  Montreal,  27  ;  Quebec,25;  Toronto,  27  ;  Ottawa,  2?; 

Halifax.  25. 
On  June  11,  from  United  States,  per  City  of  Paris— Boston,  May  31 ;,  Chicago,  30* 

Pliiladelpbia,  31;  San  Francisco,  25;  Nass^u,  27;  Halifax,  28. 
On    June  12,  from  South    America,    per  MasoUan— Santiago  de   Chili,  April  29; 

Valpataiso,  30;  Monte  Video,  May  13;  Kio  de  Janeiro,  18;  St  Vincent,  29;  Lisbon, 

June  5. 
On  June  12,  from  North  America  and  Canada,  per  Ncstnrian — Chicago,  May  29. 

Detroit,  30;  Portland,  31;  Hamilton,  30:  Kingston,  31 ;  Montreal,  32  ;  Toronto,  30* 

Ottawa,  31;    Fredericton,  N.B.,  23;    Newcastle,  N.B.,  29;  St  John,  N.B.,  30  ;  Quebec' 
■   Juno  1. 
On  June  12,  from  West    Indies  and  the    Pacific,  per  Nile — Antigua,  May  28; 

Do.  English  Harbour,  28;    Barbadoes,  30  ;  Colon,  21 ;  Curacao,  21 ;  Demerara,.  26  ; 

l)o:ninica,    28;   Grenada,  27;     Grey  Town;    10;    Quaduioune,  28;   Honduras.    16; 

Jacmel,  25 ;  Jamaica,  25  ;  Martinique,  28  ;  Montserrat.  2ti ;  rievis,  27  ;  Panama,  21 ; 

Arica,  H  ;  Caldera,  7  ;  Callao,  14 ;   Cobija,  9 ;    Coquiral>o,  5 ;    Guayaquil,  12  ;  Islay, 

13;Paita,  16;    Vhlparaiso,    4;    Paramaribo,  20;  Porto  Rico,  26;  St  Kitts,  27; 

St  Lucia,  27;  St  Thomas,  28;    tt  Vincent,  27;    Tortola,  25;   Trinidad,  26;  Turk's 

Island,  15. 
On  June  13,  from   North  America,  per;  Austrian— Frcderiction,  N.B.,    May  31; 

Bermuda,  18;  Newfoundland,  26;    St  John,  K.B.,  June  3;  SackviUe,  1;  Halifax, 

4;  Prince  Edward  Island,  1. 

AVERAGES  OF  GRAIN. 

The  following  is  a  statement  showing  the  quantities  sold  and  the  average  price  of 
Britisli  Com  (Imperial  measure),  as  received  from  the  Inspectors  and  Ofticers  of 
F.xcise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  67,  in  the  week 
ended  June  8, 1872  : — 

Quantittea  Sold.  Average  Price. 


qrs    bush 

Wheal 63,046    6    .. 

Barley    752    5    .. 

Oata    2.327    5    .. 


d 

5:1  1 
o5  10 
22  11 


COMPARATIVE  AVERAGES  OF  GRAIN. 

The  following  is  a  statement  showing  the  quantities  sold  and  the  averag*  price  of 
British  Corn  (Imperial  measure),  as  received  from  the  Inspectors  and  Otlicers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  c<*i'.  87,  in  the  week 
ended  June  8. 1872,  and  for  the  corresponding  week  in  cuch  of  the  years  from  1571 
to  1868 :— 


Qdastiiies  8o 

LD. 

AvERAOB  Pricks. 

Whet 

Barley. 

Oats. 

Wheat. 

Baley.    1     Oats. 

1872 

qrR     bB)' 
6a,04e    6 
4'J,07a    6 
63,273    0 
rjlt,620    C 
23,127    7 

qrs    bsti 
752    6 
679    2 
670    4 
614    0 
847    3 

qrs    b»h 
2,327    6 
1,305    6 
3.0.'>1    7 
1,391     7 
1,327    4 

8     (1 

59    1 
6»    9 
46    1 
4<!    0 
67    6 

■    <1 
35  10 
3H    6 
33    1 

37     1 

23  U 

1871 

1870 

1S69 

25  11 

22    0 

2a  6 

lyoy 

«,    3    1      30    4 

e2i 

«2| 


COMMERCIAL      EPITOME. 

FRIDAY    NIGHT. 

In  tbe  corn  market  this  week  a  noticeable  feature  was  the 
rise  in  town-made  flour  of  48,  to  548.  Prices  continued  liriu 
generally,  though  supplies  are  rather  more  liberal  in 
the  country  markets.  The  present  favourable  weather 
caused  sale's  to  assume  a  weaker  tone,  and  buyers  are  cau- 
tious. Home  supplies  being  limited  and  foreign  shipments 
inadequate  to  the  demand,  prices  will  probably  not  suft'er  any 
decline,  the  less  so  as  foreign  advices  represent  prices  to  be 
high,  and  the  caution  exercised  here  will  lessen  consignments 
from  abroad. 

Cotton  has  been  dull,  with  a  gi-adual  reduction  of  prices 
especially  in  lower  qualities.    The  Livei-pool  market  close' 
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quietly  to-day,  with  prices  nominally  tmchanged.  Latest  tele- 
(rrams  from  Bombay  to  June  7  quote  the  market  for  cotton 
Smi.  Fair  Dhollcrah,  262  rs;  Oomra,  268rs.  The  price  for 
middling  Uplands  at  New  York,  June  13,  is  26Jc. 

Wool  continues  faUing  in  price,  and  will  prob.ibly  not 
recover  for  the  present,  as  the  extreme  prices  of  February  and 
March  produced  a  restricted  demand ;  but  the  total  shipments 
from  Austi-alia  this  season  being  expected  to  be  rather  less 
than  last  year,  the  mai-ket  will  shortly  recover  if  the  European 
supplies  are  not  heavy.  The  United  States'  market  is  dull. 
Bradford  repoi-*s  are  moi-e  hopeful. 

The  iron  trade  is  still  chai-acterised  by  high  .and  advancing 
prices.  In  Scotch  pig  the  stocks  are  decreasing  rapidly,  ship- 
ments have  been,  up  to  the  present  month,  90,000  tons  more 
than  in  1871.  At  a  recent  meeting  at  Birmingham  the  eifects 
of  the  wages-investigation  now  taking  place  were  expected  to 
be  a  rise  of  some  20  per  cent,  m  wages,  and  a  consequent  ad- 
vance of  30s  per  ton  in  iron,  a  price  which  the  increasing  value 
of  coal  is  expected  to  do  much  to  uphold. 

The  colonial  market  this  week  has  been  active,  at  higher 
tenns  on  the  whole,  with  more  speculation.  Sugar  is  compa- 
ratively dull.  The  supplies  of  coffee  are  large,  but  full  rates 
are  obtained.  Rice  is  steady,  with  firmer  prices  than  last 
week,  both  for  airival  and  on  the  spot.  The  jute  sales  were 
exceedingly  duU,  a  fraction  only  of  what  was  Ijrought  foi-ward 
finding  buyers  at  a  reduction  of  10s  to  20s  per  ton.  Spices  are 
steady,  and  cochineal  had  a  good  demand.  Tin  has  been 
weaker  during  the  week,  and  the  demand  is  dull.  Copper  very 
in-egular  in  price ;  lead  lower,  and  spelter  firm. 


EXTRACTS  FROM    TRADE    CIRCULARS. 
(From  Messrs  W.  Nicol  and  Co.'s  Wt'ekly  Overland  Circular, 
dated    Bombay,    May    18). — Exports — Our    market    opened 
quietly  on  Monday,  and  transactions  to  a  limited  extent  took 

Elace  at  prices  rather  easier  than  those  ruling  at  the  close  of 
usiness  on  Saturday.  Exporters,  however,  evinced  very  little 
disposition  to  buy  freely,  and  were  it  not  that  the  continued 
scarcity  of  the  grades  upon  which  demand  chiefly  ran  rendered 
holders  indifferent  to  the  influence  of  home  advices,  prices 
would  have  undergone  a  more  notable  decline  than  what 
actually  took  place.  Our  total  of  sales  this  week  is  small, 
when  judged  by  the  standard  of  last  year ;  but  the  off'-take 
has  been  more  than  sufficient  to  absorb  supplies,  and  our 
stock  shows  a  reduction  to-day  of  about  3,000  bales.  It  will 
be  observed  from  our  circular  that  this  year's  clearances  are 
now  receding,  and  judging  from  the  limited  arrivals  of  cotton 
— the  small  quantity  on  board  ship  and  small  stock  on  shore — 
we  are  more  and  more  disposed  to  confirm  the  opinion  ex- 
pressed in  a  previous  circular,  that  the  present  increase 
exhibited  in  our  clearance  list  will,  by  the  end  of  June,  be 
converted  into  a  marked  deficiency. 

(From  the  Imperial  Ottoman  Bank's  Cotton  Circular,  dated 
Alexandria,  June  1). — Our  market  has  been  very  firm  during 
the  past  fortnight,  but  business  continues  extremely  slack, 
owing  to  the  gi-eat  difficulty  of  finding  any  good  qualities. 
Contracts  for  next  season's  crop  are  dull.  Fair,  for  Novem- 
ber delivery,  equal  to  lljd  per  lb,  and  for  December  equal  to 
Hid  per  lb,  f.o.b. 

(From  Messrs  Helmuth  Schwartze's  Wool  Price  Current, 
dated  London,  June  8). — The  third  series  of  Liverpool  sales  com- 
menced on  28th  ultimo,  and  tei-minated  on  the  0th  instant,  the 
catalogues  having  comprised  31,726  bales.  The  East  India 
sales  were  well  attended,  but  prices  suffered  at  the  outset  a 
decline  of  about  1.5  per  cent.,  which  gradually  increased  to  20 
per  cent.,  affecting  especially  best  whites  and  inferior  heavy 
desciiptions.  A  similar  fall  was  established  for  the  miscellane- 
ous wools,  of  which  only  a  vei-y  small  proportion,  scarcely  oae- 
foujih  of  the  total  offered,  found  buyera.  A  lot  of  Egyptian 
and  Oporto  was  placed  at  a  reduction  of  2d  to  3d  per  lb,  Peru 
niled  Id  to  2d  lower  than  in  March,  Levant  and  River  Plate 
neglected  and  nearly  aU  withdrawn.  The  an-ivals  for  the  third 
series  of  London  sales  of  colonial  wool,  which  is  to  commence 
on  the  20th  instant,  comprise  up  to  date  191,278  bales.  It  is 
likely  that  20,000  to  2.5,000  bales  more  will  an-ive  in  time,  so 
tliat,  adding  the  18,0<X)  bales  held  over  from  last  series,  the 
:.vailablo  total  will  probably  reach  230,000  to  2-10,000  bales. 
Ill','  niai'ket  since  the  close  of  last  sales  has  remained  perfectly 
qui' t.  No  transactions  have  taken  place  to  test  the  actual 
value  of  the  article,  but  appearances  jwint  to  the  probability 
of  a  fresh  fall  in  the  ensuing  series. 

{From  Messi-8  Lay  ton  and  Co.'s  Tea  Circular,  dated  London, 
Juno  13). — Inactivity  has  been  the  most  prominent  feature  in 
the  market  during  the  past  month,  and  the  general  want  of 
animation  has  had  a  further  prejudicial  effect  upon  the  value 
of  nearly  all  descriptions  of  congou  tea.  The  abundance  of 
money  does  not  appear  to  assist  sales ;  indeed,  in  the  majority 
of  instances,  the  movements  in  prices  both  privately  and  at 
aucti.m  has  been  downward  throughout.  The  public  sales 
continue  both  numerous  and  large:  those  of  the  4th  inst. 
'•26,101  packages)  embraced  a  t'ood  assortment  of  medium  and 
good  up  to  fine  monings  and  kaisows;  the  competition  was 
fair  considei-ing  the  quantity  put  up,  and  as  the  sale  pro- 


ceeded thei'e  was  less  depression ;  the  rates  paid  were  how- 
ever always  in  the  buyers'  favour,  and  many  parcels  of  black 
and  red  leaf  congou  showed  a  marked  decline  as  compared 
with  prices  previously  offered.  Very  low  ordinary  to  common 
clean  Shuntam  teas  sold  from  6 Jd  to  lOJd,  a  redviction  of  fully 
Id  per  lb,  and  Foochow  fannings,  both  old  and  new  impoi-t, 
were  decidedly  lower. 

(From  iRssrs  William  Moran  and  Co.'s  Indigo  Report, 
dated  Calcutta,  May  17). — We  are  glad  to  be  able  to  report  a 
good  fall  of  rain  over  the  gi-eater  part  of  Tirhoot,  Chumparun, 
and  Chuprah,  which  has  done  much  good  to  the  standing 
plant,  and  enabled  planters  to  fill  up  any  lands  that  were  still 
empty ;  the  rain  was  much  heavier  in  some  places  than  in 
others.  Where  the  fall  was  light  another  good  shower  is 
wanted,  but  prospects  generally  have  improved  very  much.  In 
Eastern  Bengal  there  have  been  several  good  falls  of  rain 
lately,  which  will  benefit  the  plant ;  but  owing  to  the  dangers 
of  au  early  inundation,  manufacture  must  be  pushed  on  as 
fast  as  possible,  and  the  plant  must  be  cut  whether  ready  or 
not.  There  have  been  further  falls  of  rain  in  nearly  all  the 
districts  of  Lower  Bengal,  and  the  spring  sowings  are  now 
pretty  well  completed.  Bhagulpore  has  been  less  fortunate 
than  the  other  ziUats,  the  rain  there  having  been  both  slight 
and  partial. 

(From  Messrs  J.  Berger  Spence  and  Co.'s  Weekly  Chemical 
Report,  dated  Manchester,  June  10). — The  trade  in  chemicals 
during  the  past  week  has  been  again  steady,  with  a  somewhat 
better  feeling  prevailing  in  some  products.  The  continental 
demand  continues  good  notwithstanding  that  we  have  entered 
on  the  quiet  season.  Transactions  have  been  large  on  American 
account,  and  clearances  of  caustic  soda  and  soda  ash  are  par- 
ticularly noticeable.  Inquiry  for  home  requlremaits  has  been, 
fully  maintained,  and  a  considerable  business  has  been  tnin- 
sacted,  chiefly  for  immediate  delivery ;  for  forward  manufac- 
tures do  not  seem  inclined  to  close  at  present  px'ices.  and  but 
in  few  cases  have  contracts  been  accepted.  Anticipating  a  more 
animated  demand  for  autumn  wants  sellers  generally  act 
with  considerable  caution,  and  consumers,  however  unwilling,, 
will  most  probably  have  to  follow  an  upward  course  of  prices. 
The  late  depression  of  nitrate  of  soda  has  not  lessened.  Large- 
stocks  are  on  hand,  and  sales  can  only  be  effected  with  further 
concessions.  Mm  iate  of  potash  remains  unchanged.  Yellow 
prussiate  freely  inquired  for,  and  commands  a  ready  sale 
at  our  quotations.  Chloi-ate  in  good  request.  Bleaching 
powder  has  been  in  better  demand,  and  although  the  quantity 
in  the  market  is  not  large,  yet  sales  continue  rather  in  favour 
of  buyers.  A  better  tone  has  prevailed  in  sulphate  of  ammonia, 
but  the  firm  attitude  of  holders  has  tended  to  restrict  business. 
The  weakness  manifested  in  sulphate  of  copper  some  time  ago 
has  now  disappeared,  and  it  has  still  a  tendency  to  increase  in 
value. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  vai'ious  ports  of  the  United 
Kingdom  dtiring  the  week  ended  June  13,  1872 :— • 

Import«d.  Exported 

American bales     15,;!'J0  2,1'.)8 

Br.azilian  I'J,227  1,035 

Enst  Indian a5,83,5  8,4U 

Ei<yptian  ],S-t9  103 

Miacellanoous  0,812  146 


Total. 


79,113 


12,496 


The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  cliief  articles  of 
colonial  and  foreign  produce  for  the  week  ended  June  8 : — 


Landed. 


Cocoa  barrels  and  bagB|  251 

Coflee tonsi  1,7x9 

Molasses caskH  410 

Hum    puncheons  ],(>11 

Sugar ions  o,h3U 

Cochineal  serons,  &«.!  G-iS 

Jule   baletj  14,:<()3 

Cotton    balei  or  bags'  9,310 

Suiro    tons!  28 

Saltpetre    „ torn  220 


Home 
Consuinr'tion. 


Stock,  1872. 


80,335 
1S,(12S 
U.12li 
22,168 
30,116 

11,493 

17H,:,2» 

221.;>3() 

1,»77 

2,562 


Stock,  1871. 


35,(126 
17,331 
B,0«1 
20,760 
63,452 

13,216 
11,021 
68,^00 1 
1,684 
2,377 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Landed. 


Home 
Consumption. 


Export. 


1872. 

1871.     1 

1872. 

1871. 

1  •  1872. 

1871. 

Crcoa 

(.•i,iri,«  .... 

..barrels  and  bngsi 

ao.rM 

24,3«7 

6,06(> 

20,647 

(15,832 

62.912 

233,049 

263,941 

465 

(,806 

61.234 

23,6117  1 
B.3C11  I 
19.3(10  j 
83,11":; 

14,(191    '  ' 

75,967     1 

98,4-'0    \ 

1,801     1 

21,678 

8,060 

6,670 
10,062 
74,261 

9.1113 

162lltt.s 

171260 

89>l 

S,181 

27,379 

fl,091 

6,876 

»,92l 

h6,722 

14,10(1  ■, 

92,097  1 

90,110  1 

l.llol 

6  310  J 

1   8,182 

16.620 

411 

4,(84 

2,128 

27,»M 
2I,4«1 

Molasses 

IfM 

cm 

S,7«8 

Cochineal . 

Total  ds- 

liTcrlcB   Indnd* 

(•otlon  .... 

Ha«o 

Ba.tpetre.. 

bales  or  bagsi 

tuns! 

tons! 

Ing  homo 
I'Olinuniptinn 
and  export. 
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THE    COTTON    TRADE. 


LIVERPOOL.^Idne  13.  " 
The  cotton  market  has  become  quiet,  and  during  the  past 
three  days,  the  tendency  of  prices  has  been  in  favour  of 
buyei-8.  The  Bank  rate  has  this  day  been  reduced  from  four 
to  three  and  a-hnlf  per  cent.  In  Sea  Island  the  business  con- 
tinues limited,  and  prices  are  nominally  without  change. 
American  has  given  way  ^Vd  to  id  per  lb.  New  York  advices  to 
the  13th  instant  quote  middling  Upland  26J  cents,  costing  to 
sell  in  Liverpool  ISJd  per  lb,  by  steamer.  For  Brazil  the 
demand  has  been  moderate,  and  last  week's  quotations  are 
resumed,  except  for  Santos,  which  is  J^d  per  lb  lower.  Egyp- 
tian has  been  in  fair  request,  without  change  in  price.  East 
Indian  descriptions  continue  slow  of  sale ;  the  better  qualities, 
however,  remain  firm,  whilst  the  lower  grades  are  generally 
id  lower. 

In  cotton  "  to  arrive  "  and  for  future  delivery  the  transac- 
tions have  been  comparatively  moderate,  and  generally  at 
rather  lower  rates.  The  latest  quotations  are  this  day — 
American,  basis  of  middling,  from  any  port,  new  crop,  ship- 
ment, by  steamer,  October  to  15th  November,  not  below  low 
middling  lOf  d ;  not  below  good  ordinary  lOf  d  ;  October,  not 
below  low  middling  lOJd ;  October-November,  not  below  good 
ordinaiy  10 Jd ;  delivery,  not  below  good  ordinaiy,  June,  lly^d ; 
June- July  lljd  ;  August,  lljd;  New  Orleans,  not  below  good 
ordinary,  delivery  July,  not  before  20th,  11  Jd;  July- August 
ll-f»5d;  not  below  low  middling  lljd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
70,910  bales,  of  which  9,430  are  on  speculation,  and  7,440  de- 
clared for  export,  leaving  54,040  bales  to  the  trade. 

June  14. — The  sales  to-day  will  probably  amount  to  about 
12,000  bales,  with  a  seady  market. 

N.B. — The  actual  stock  of  cotton  in  Liverpool  will  be  taken 
on  the  27th  and  declai-ed  on  the  28th  instant. 

PMCES  CURREKT. 


Descriptions. 


Ord. 


Qood 
Fair. 


Good. 


Fine. 


Same  Period  1871. 


Mid.  :  Fair. ,  Good 


per  Ibper  tbiper  Ibiper  Ibper  lb 


Sea  Island  

Upland    

Mobile 

New  Orleans 

Pemambuco  

Bahia,  See 

Maranhain 

Eg^-ptian     

Smyrna  

Wont  India,  &c 

Peruvian 

African    

Surat — rjin'dDliarwar 

Broach 

DhoUenih   

Oomrawuttee 

Manjfande  ........ 

Comptah 

M  ad  ras — Ti  nnevellyw 

Western | 

Bengal „ I 


d 
24 

114 


d 
30 


d 
37 


3t] 


10}  ( 

IH 

Hi 
9 

}?| 
»» 

7i 
3l 


d 
44 


per  lb,  per  Ibper  Ibper  lb 


114 

"  I 

12 
12 

»i 
lU 

12  I 
84 
84 

II! 

in 


114 

13  I 
94  I 
114 
124 

9i  1 
91  I 

I'' 

»4 
"si 


6»  I   74 


134 

134  jl 

'in 

124  il 
13  II 

104  i' 


8,V 

It 

74 
64  I 

74  i 

74 

6}  I 

"64  1 

^\ 

64 

44 


d 
36 


8| 

Si 

9 

94 

74 

8J 

9 

6} 

7i 

71 

71 

7i 


64 


IHPOITS,  ElPOKTS,  COHSUMPTIOH.  *C. 
1871. 
bales. 

Imports  ffom  .Ian.  1  to  June  13 2,330,302 

Expo-ts  from  Jan.  1  to  June  13 429,748 

Slrnk,  June  13    845,240 


1872. 
hales. 
2,061,861 
206.542 
923,160 


Cnsumption  from  Jan.  1  to  June  13    1,346,840    1,615,170 

The  above  figures  show :— • 

hali-«. 

A  decrease  of  import  compariil  with  the  same  date  last  year  of 278,660 

An  increase  of  qiianllty  takc.i  for  consumption  of 169,330 

A  decrease  of  actual  exports  of 224,210 

A  decrease  of  stock  of 22.090 

In  speculation  there  is  an  increase  of  213,000  bales.  The 
imports  this  week  have  amounted  to  72,093  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  June  6)  is  91,000  bales,  against 
132,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  8,880  bales  this  week. 


L/ONDON.— Junk  13. 


Annexed  ia  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

There  has  been  a  dull  market  during  the  week,  and  prices  on 
the  spot  aie  in  some  cases  Jii  below  oui-  last  quotations  ;  whilst 
for  arrival  the  decline  has  been  more  marked,  and  may  be 
quoted  at  id  to  Jd  per  lb. 

Sales  to  arrive : — 400  bales  Tinnevelly,  at  S^^d  to  8id,  May 
to  July,  for  good  fair ;  700  Western  Madras,  at  7id,  May  to 
July,  for  fair  new,  7Jd  March,  for  good  fair ;  550  Northern,  at 
8d  to  8id,  May  to  July,  for  good  fair  new ;  800  Coconda,  at 
7Y'ird  to  7id,  March  to  July,  for  fair  red  and  fair  new  red  ;  300 
DhoUerah,  at  8fd,  May- June,  for  fair  new;  300  Bengal,  at 
SJd,  April-May,  for  fair  new — total,  3,050  bales. 


PRESENT  QUOTATIONS. 


Description. 


Surat — Sawginned  Dliarwar... 

Broach   

Dhollerah 

Oomrawuttee  

Mangarole 

Comptah    

Madras — Tinnevelly  

Wester.T    

Northern  

Coconada  

Coimhtttore  and  Salem 

Bourbon  Seed  

Scinde , 

Bengal  

Rangoon    

West  India,  &c 

Brazil 

.African  

Australian  and  Fiji 

Ditto  Sea  Island  kmds 

Tahiti 


Ord. 
to  Mid. 


per  lb 
d       d 

...  @... 

...       6J 
5}      64 
6}      65 
64      8 
34      4f 

"si   "i 


11 

10 


Mid. 
Fair. 


n 

74 
7| 
7 

64 
74 
6i 

n 

7 

6} 
64 

104 
11 

84 
9J 

16 

16 


Fair  to 
Good  Fair 


per  lb 

d         d 

7}«'  8i 

84      8} 

8t'j    H 

8A-    8} 

74      8} 

74      7J 

7t      8 

7       71 

74      8 

7       74 

74     8 

9        9} 

6        64 

SJ      6i 

6i      84 

loi    114 

lit     114 

9        9i 

11       llj 

20      24 

2C      24 


Good   to 
Fine. 


per  lb 

d       d 
9ila)... 

9r... 

9       ... 
94     ... 

'84     '." 
8i     ... 

"si  ::: 


104  ••■ 

64  "ei 

8}  ... 

11}  12 

12  ... 

104  10} 

114  12 

30  40 

27  32 


Prices  of  Fair 
same  time 
1871.     1870. 


Impobts  and  DEUVERrrs  from  Jan.  1  to  Jtme  13.  with  Stocks  at  June  13- 


Surat 

and 

Scinde. 

Madras. 

Tinne- 
velly. 

Bengal 
&  Kan- 
goon. 

China 

and 
Japan. 

Other 
Kinds. 

Total. 

(1872 

Imports ^1871 

(1870 

bales. 

18,602 
3,684 
2,648 

bales. 
71,782 
20,781 
27,498 

bales. 
41,215 
26,326 
18,346 

bales. 

112,614 

60,184 

12.318 

bales. 

bales. 
13,887 
12,696 
4,389 

bales. 
268,210 
112,871 

66.187 

(1872 

Deliveries  ....^1871 

(1870 

10,687 
1,240 
3,739 

76,391 
32,288 
83,737 

28,346 
20,730 
46,238 

66,180 
32,601 
22.867 

12,828 
1?,T97 
4,316 

185.623 
88,855 
159,988 

(1872 

Stock,  June  13  -^  1871 

(1870 

17,249 
6,358 
4,157 

67393 
12,628 
14.828 

■16,M0    106675 

21,184      31,836 

7.651         7,068 

... 

6.714 
10,006 
3,16;) 

233,071 
80,911 
27,465 

Cotton  Afloat  to  Europe  on  Jane  14. 


London.' 


pool. 


From — 


bales.   I   bales.       bales.       bales.        bales,      bales. 


159,768 


Bombay  j 

Kurrachee  I 

Madras 18,626  I  3,162 

Ceylon  a  id  Tutioorin ■  4.828  |      ... 

Calcutta !  33,177  '■  28,280 

Rangoon i  660  i  4,780 


86.321 
2,311 
7,322 

40,098 


246,089 

2,311 

2-4,110 

4,828 

101,555 

16,610 


305,809 

4,321 

21.870 

10,720 

44,272 

8,228 


1872  62.2S1 

1871 I    85.197 


195.970 
213,399 


11,100  ;  136,052    396,403 
22,959  1    73,466  I 


1395,020 


NEW  YORK. 

Annexed  is  Messrs  Neill  Brothers  and  Co.'s  cotton  circular, 
dated  June  7  : — 

New  Orleans,  June  6. — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  this  evening  : — 

1871-72.  1870-71.  1869-70. 

Week's  receipts  at  Gulf  ports 3,200    ...         20,000    ...  9,000 

Ditto  at  Atlantic  ports 7,600    ...         13,000    ...  8,000 

Total  week's  receipts  at  all  ports   

Total  receipts  at  all  ports  since  Sept.  1... 
Week's  exports  to  Great  Britain 

—  France. 

—  other  foreign  ports  .. 
Exports  to  all  European  pons 


10,700 
2,6*0,200 
9,000 
3.000 
1,C00 

13,000 


Great  Britain  since  Sept.  1 1,399,000  .. 

—  France  178,000  .. 

—  other  foreign  ports 296,000  ... 

Total  to  all  European  ports  since  Sept.  1 1,872,000  ... 

Stuck  at  all  ports   177,IWO  .. 

New    Orleans,  June  6.  —  Middling. 


33,000 

8,828,000 

26,000 

17,000 

8,000 

50,000 

2,241,000 

108,000 

634,000 

2,983,000 

353,1X10 

ll'iJd, 

It'V- 


17.000 

...    2,781,000 

18,000 

4,000 

3,000 

26,000 

...     1,338,000 

...       323.000 

337,000 

...     1,987.000 

279,000 

cost    and 


freight,  or  12|>d  laid  down.  Low  middling,  ll/sd,  cost  and 
freight,  or  12Ti;d  laid  down. 

Mobile,  June  6.— Middling,  lli|d,  cost  and  freight,  or 
12|^d  laid  down. 

Galveston,  June  6.  —  Good  ordinary,  10|fd,  cost  and 
freight,  or  11^  ^d  laid  down. 

New  York,  May  31.— Stock  at  interior  towns,  2(5,000,  against 
25,000  last  year.  June  3.— Crop  accounts  continue  favourable. 
June  6.— Middling  Uplands,  27ic.  Gold,  114J.  Exchange, 
1091^.     Crop  accounts  favourable. 

American  markets  are  again  considerably  higher  this  week. 
Middling  Orleans  opened  at  12, ^^d,  and  adviinced  suddenly  on 
Monday  to  12ild.  Mobile  rose  from  12id  to  12-f;  till  Tuesday,  but 
since  then  there  has  been  no  further  change.  Galveston  has  been 
very  steady,  having  remained  at  an  advance  of  H  for  good 
ordinary  since  Saturday.  Charleston  and  Savannah  are  V^d 
and  id  higher  respectively.  At  New  York,  middling  Upland 
opened  at  12ifd  and  advanced  -f\d  on  Monday.  At  this  it  was 
supported  till  yesterday,  when  a  slight  easing  in  the  market 
and  the  advance  in  gold  cheapened  the  laid  down  price  by 
about  Jd,  our  quotation  being  now  13id. 

The  newspaper  cable  authorities  have  been  more  than  usually 
in  error  this  week,  one  having  quoted  no  change  at  New  York 
on  Monday,  and  another  only  ^'^d  advance  there  and  at  the 
chief  Southern  ports,  whereas  there  was  really  an  advance  of 
id  to  ■r'Vd  at  New  Orleans,  Mobile,  and  New  York,  which  has 
since  been  generally  supported  there,  and  followed  up  at 
Charleston  and  Savannah,  despite  increasingly  favourable 
advices  in  regard  to  the  growing  crop.      American  prices  of 
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old  crop  cotton  are  now  greatly  above  Liverpool,  but  conti-acts 
for  new  crop  have  been  made  at  compai-atively  modei-ate  rates. 

New  Crop. — We  have  received  the  following  report  on  this 
subject  from  Mr  H.  N.  Neill,  of  our  New  Orleans  house  : — 

"  Taking  a  general  view  of  the  whole  country,  and  allowing 
for  great  good  from  the  recent  rains,  we  believe  the  crop  to  be 
on  a  decidedly  better  footing  at  present  than  at  this  date  last 
year ;  what  is  up  is  doing  well,  and  it  's  pretty  certain  that  all 
will  now  come  up  and  go  on  well  for  a  time  at  least,  as  we  can  do 
with  but  little  more  rain  for  a  month.  It  is  certainly,  how- 
ever, very  decidedly  behind  the  same  date  in  1870. 

As  regards  bi-eadth  of  land  planted,  we  fancy  an  estimate  of 
10  per  cent.,  possibly  15  per  cent.,  in  the  south  and  west,  will 
cover  the  excess  of  planting  over  last  year,  and  we  hardly 
think  in  the  whole  country  except  Texas,  there  is  as  much  land 
planted  as  in  1870.  Ttxas  probably  exceeds  that  year  by  10 
per  cent.  We  do  not  think  that  the  Atlantic  equals  1870,  but 
the  west  may  make  it  up.  As  things  stand  now,  we  should  say 
that  probabilities  lie  between  3j  and  3J  millions  of  bales  with 
an  exti-eme  possibility  of  J  million  less  or  more  in  case  of  a 
quite  exceptionally  bad  or  good  season  hereafter.  The  crop 
being  late  is  more  open  to  autumn  casualties  and  the  loss  of 
September  blooms,  which  on  the  average  make  nothing,  and 
yet  added  near  a  million  to  the  large  crop  of  1870,  and  perhaps 
half  as  much  to  that  of  1869,  without  which  that  crop  would 
have  been  only,  say,  2,500,000  to  2,600,000.  You  must  remem- 
ber that  was  a  splendid  crop,  except  for  the  autumn  drought. 
Indeed  we  may  take  it  that  the  crop  of  that  year  (3,035,000) 
was  materially  beyond  an  average  crop  for  the  land  planted, 
the  gain  from  late  blooms  in  the  west  and  south-west, 
more  than  offsetting  the  loss  by  the  August  drought  on  the 
uplands,  and  as  we  have  now  more  than  10  to  15  per  cent. 
excess  of  land,  we  have  not  to  hope/rom  any  analogy  with  it,  for 
more  (ban  3,500,000,  except  with  an  unexpectedly  good  season. 
Still  it  must  not  be  left  out  of  the  account  that  we  may  again 
have  a  long  fall  and  open  winter  bringing  a  considerable  addi- 
tion to  present  probabilities." 

Since  the  above  was  in  type  we  have  received  the  following 
by  cable  : — "  Crop  accounts  very  favourable,  developed  wonder- 
fully since  the  May  rains." 


Messrs  Neill  Brothers  and  Co.'b  cable  despatch,  dated  New 
York,  June  13 : — 

Jane  13,  1872. 
bale9, 

Reckipts — At  Gnlf  rort» 100 

A'lan  ic  ports 3,800 

Total    3,900 

Peices  to  Liverpool,  per  sailing  vessel,  cost,  fi-eight,  insurance,  and  six  per  cent. 

June  13.  1872.       Last  week, 
d  d 

New  Orleans,  mi-Jdling 12J      12|.', 

Ditto,  tow  niiddling ,., 12*       12/s 

Mi.bilc,  niddlin^ 12?      12fi 

Galveston,  good  ordinary llfj    IIM 

Charleston,  ntiddling  12,'^    12j| 

Savanna)),  mirtdt-ng 12        13?^ 

Sew  Yo-k,  middling  Uplands  (per  steamer) 12}      13}" 

Ditto,  Ijw  middling  (ditto) 12}      .   ...         12} 

This  week.        Last  week.  Last  year, 

bales,  bales.  bales. 

KeCKIFIS,  7  days— At  Gulf  port' 1,900     3,200     14,000 

Atlantic  ports    12,800    7,800    13,000 


Tout    14,600 

Total  since  September  1 2,854,500 


Kxrons,  7  days— To  Great  Britain  8,000 

France 

OtI.er  foreign  port) ^000 


ToUl   11,000 


10.700 


9,000 
3,000 
1,000 


.       27,000 
.  3,856,000 


7,000 
8,000 


Stock  at  all  ports  162,000    177,000 

Crop  accounts  favourable. 


13,000    UflOO 


240,000 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Manchester,  June  13. — Since  our  last  our  market  has 
undergone  very  little  change ;  the  tone  of  the  market  has  been 
quiet,  but  values  have  been  steadily  maintained.  There  has 
been  some  fair  buying  for  India  at  last  week's  prices,  confined 
principally  U)  seven  and  eight-and-a-quarter  pound  »hirtings, 
Dhooties,  &c.  The  demand  for  the  Ijctter  claas  of  goods  for 
Cbina  has  not  shown  any  sign  of  improvement,  though  some 
relief  has  been  felt,  owing  to  producers  of  this  class  of  goods 
having  turned  their  attention  to  the  production  of  cloths 
more  in  demand.  For  the  home  trade  there  has  been  rather 
more  doing  in  printers,  though  at  very  remunei-ative  rates, 
and  the  impression  prevaik  that  a  spell  of  fine  weather  would 
bring  with  it  a  good  business.  In  yams,  prices  have  not  been 
quite  so  steady,  in  some  cases  where  spinners  have  been 
anxious  Uy  sell  lower  rates  have  been  accepted;  this  refers 
more  especially  to  the  home  trade,  where  buyers,  being  pretty 
well  covered,  have  been  content  to  wait  the  turn  of  affairs. 
The  demand  for  shipping  has  lieen  fair,  and  an  average  busi- 
ness has  been  transacted.  To-day's  market  closes  quiet,  but 
steady. 


Comparative  Statement  or  thb  Cotton  Tkade. 


Raw  Coitos. 


Price, 

June  13, 

I    1872.      1871. 


Corresponding  week  in 


Upland,  fair per  lb 

Ditto,  good  fair 

Pernambuco,  fair 

Ditto,  good  fair 

No.  40  Mule  Yarn,  fair,  2nd  quality 

No.  30  Water  Twist,        ditto  

26-in,  66  reed.  Printer.  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  5  lbs  2  ozs, 

39-in,  60  reed,  G  Id  End  Shirtings,  37ii 

yards,  8  lb'  4  ozs  ( 

40-iii.  66  ried,  ditto,  ■■itto,  S  lbs  12  ozs 
40-in.  72  reed,  ditto,  ditto,  9  lbs  5  ozs 
39-ii),  44  reed,  Ki-d  End  Long   Cloth,  36, 

yards,  9  Itis \ 


s    d 


Hi 
Hi 

4i 
li  i 


1870. 


s    d 
Olli 

8J    o"ll} 

8i   0  llj 

li    1     31 

1 

0 

3 


1869.  1  1868. 


10 
111 


1  81 

6  7i 

7  a 

11  li 

12  3 

13  0 


s    d 
1    Oi 


1  Ot   0  11} 

1  Of  0  Hi 

1  3i'  1     3 

1  3      1     2{ 

6  lOi*  6    0 

7  9  17    9 

H  3   11    3 

12  6  |12    6 

13  H,W    6 

10  6  |10    9 


1887. 


s    d 
1    1 

i"'oi 

1    0} 
1     5i 

1   Si 

6  lOi 
8    9 

11  9 
14  0 
16    6 

11     4i 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Jlay  ,31. 
There  has  been  a  pretty  uniform  decline  in  piioes  of  flour 
and  grain  during  the  past  week,  leading  to  rather  more 
activity.  The  receipts  of  flour  have  been  largely  increased, 
and  common  brands  from  spring  wheat  having  been  pressed 
for  sale  from  the  wharf  have  expeiienced  a  marked  decline, 
amounting  in  some  cases  to  50c  per  barrel.  At  this  concession 
there  has  been  more  done  for  shipment,  but  none,  so  far  as  we 
have  been  able  to  learn,  for  Great  Britain.  The  better  grades, 
especially  family  brands,  have  not  declined  so  much,  but  have 
met  with  a  very  slow  sale.  Rye  flour  has  also  declined,  but 
com  meal  remains  firm.  To-day  the  market  for  low  grades  of 
flour  was  very  depressed,  and  the  better  gi-ades  unsettled. 
Wheat  has  arrived  freely  from  the  Erie  canal,  and  though 
foreign  advices  have  been  favourable,  prices  have  given  way, 
especially  for  common  reds,  both  spring  and  winter.  This 
decline  has  led  to  a  moderate  degree  of  activity  for  the 
English  markets,  mainly  at  81.70  to  ?1.73  for  No.  2  Chicago 
and  North-western  spring.  Winter  wheats  have  had  a  very 
slow  sale.  Receipts  at  the  Western  markets  have  shown  some 
further  increase,  and,  with  needed  rains,  accounts  from  the 
growing  crop  have  become  quite  favourable.  To-day,  at  a 
slight  decline,  there  was  a  fair  export  movement,  the  sales 
including  75,000  bushels  No.  2  spring,  at  §1.69  for  Chicago, 
and  31.73  for  Milwaukee.  Indian  corn  has  been  in  excessive 
supply,  and  much  of  it  not  in  good  condition.  There  has  been 
a  general  disposition  to  sell  on  arrival  at  best  prices.  Under 
this  influence,  steamer  mixed  sold  on  Wednesday  at  69c  to 
70c,  and  sail  ditto  at  71c  to  72c  afloat.  Yesterdiiy  there  was 
more  reaction.  Supplies  were  deficient,  and  the  demand  good, 
in  spite  of  a  severe  storm  that  prevailed.  To-day  the  market 
was  active  for  mixed  at  68c  to  70c  for  steamer,  and  72c  to  73c 
for  sail  mixed.  Rye  has  been  dull,  and  with  the  stock  in 
store  disproportionately  large,  prices  have  declined,  closing 
very  unsettled.  Barley  has  arrived  pretty  freely  from  the 
canal,  and  the  increased  supply  coming  upon  the  market  at 
the  end  of  the  malting  season  has  somewhat  weakened  prices. 
Canada  peas  have  sold  at  <51  in  bulk,  in  bond. 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  weather  continued  wet  and  ungenial  until  Wednesday, 
when  the  temperature  rose,  and  the  last  two  days  have  been 
fine  and  summerlike  with  the   required  sunshine.     It  occurs 
opportunely  as  the  wheats  are  now  coming  into  ear,  and  their 
condition  as  well  as  their  progress  wUl  be  the  more  especially 
improved.     From  France  the  weather  i-eports  are  hardly  so 
favourable ;  but  fi'om  the  North  of  Europe  the  crops  are  well 
spoken  oi,  and  the  harvest  in   some  localities  promises  to  be 
early.     The  immediate  effect  of  the  favourable  change  in  the 
weather,  has  been  to  divide  the  opinion  of  buyers  and  sellers 
with  regard  to  values,  and  so  for  the  moment  to  check  the  trade, 
not  only  on  the  spot,  but  for  future  deliveries  also.  It  does  not 
appear  likely,  however,  that  prices  will  be  materially  affected 
further  than  being  checked  in  their  recent  upward  tendency. 
Farmers'  supplies,  although  by  the  official  returns  showing  a 
slight  increase,  are  still  very  short,  and  foreign  arrivals  are  at 
the  same  time  inadequate  to  requirements,   so  that   granary 
stocks  continue  to  diminish.     Nor  are  there  any  immcdi.ate  in- 
dications of  an  alteration  in  this  respect.     The  (juautity  of 
wheat  on  passage  is  estimated  at  560,000  quarters,  against 
790,000  quai-ters  at  the  coiTcspoiiding  period  last  year,  when 
prices  averaged  rather  above  those  of  the  present  tinie.    From 
France  and  Germany  quotations  comehiguer,  and  with  the  lull 
in  operations  here  will  keep  shipment  for  the  time  in  check. 
The  weather  has  always  an  effect  upon  the  trade,   but  in  the 
present  position  of  statistics,  the  effect  can   hardly  fail  U>  be 
modified,  and    t  would  thercfw-e  appear  that  for  the  present 
at  least  prices,  whilst  possibly  favouring  the  consumer,  are 
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not  likely  to  go  iiiuclx  lower.  At  Mark  laue  on  Mon- 
day the  attendance  was  good,  and  the  cold  and  rain 
wlach  had  prevailed  up  to  that  time  gave  some  im- 
petus to  the  demand,  resulting  in  an  advance  of  fully 
Is  per  quarter  for  English  wheats,  the  limited  supplies 
clearing  off  freely  up  to  65s  per  quarter  for  the  best 
white,  and  61s  for  the  best  red.  Foreign  wheat  met  a 
good  demand  for  consumption,  and  quotations  sustained  fully 
Is  per  quarter  rise,  excepting  for  Dantzic  sorts,  which  were 
mostly  out  of  condition  and  neglected  in  consequence.  The 
top  price  of  town-made  flour  was  raised  43  per 
sack,  making  54s  the  present  quotation.  Country  marks 
rose  2s,  and  American  barrels  fully  6d.  Barley  was  a 
trifle  easier  as  regards  both  malting  and  grinding  descrip- 
tions. Beans  realized  quite  as  much  as  previously,  but 
met  only  a  moderate  sale.  The  further  arrivals  of  Cana- 
dian peas  gave  buyers  a  slight  advantage,  on  exship 
parcels,  which  were  cleared  to  save  lauding  charges.  English 
peas  being  in  short  supply  continued  veiy  firm,  and  in  some 
cases  stiffer  prices  were  obtained  for  good  boilers.  Since 
Monday  these  rates  have  not  been  so  readily  paid,  and  to-day 
were  not  obtainable  for  quantity.  Holders,  however,  refused 
lower  offers,  and  the  quotations  remain  nominally  unchanged. 
For  American  mixed  maize,  which  is  in  good  svipply  on  stands 
with  liberal  shipments  oti  the  way,  trade  has  been  dull  all  the 
week,  and  to-day  ruled  6d  lower.  Round  maize,  on  the  con- 
ti'ary,  is  very  scarce,  and  brings  high  prices. 

The  annexed  statement  shows  the  impoi-ts  of  giain  into,  and 
exports  from,  the  United  Kingdom,  during  the  week  ended 
June  8,  and  since  the  commencement  of  the  season  (Sept.  1), 
as  compared  with  coiTcsponding  period  of  last  year  : — 


Wheat  

Barley  

0«t«  

Peas  

Beans    

Indian  corn 

Flour  and  meal  . 


AVeek  ended 
June  3. 

cwts. 

376,837  ... 

247.8-47  ... 

205,036  ... 

76,401  ... 

48,6S2  ... 

496,875  ... 

47,911  ... 


Since 

Sept.  1. 

cwts. 

20,738,173 

10,037,489 

7.639,742 

700.790 

2,703,862 

14.022,771 
2,383,772 


. ~E  XPOHTS." 

Week  ended 
June  8. 
cwts. 
15,197 

280 

426 

12 


253 
2,161 


Since 

Sept.  1. 

cwts. 

2,150,086 

16,193 

107,968 

7,848 

4,941 

21,059 

68,116 


Mr  George  Dornbusoh  thus  reports  the  state  of  the  floating 
grain  trade  : — During  the  last  eight  days  49  gi-ain  and  seed- 
laden  vessels  have  arrived  at  ports-of-call,  viz, : — 15  wheat,  5 
maize,  11  barley,  1  rye,  2  oats,  2  beans,  7  cottonseed,  6  valonea. 
The  floating  grain  trade  has  been  firm  in  tone,  with  an  im- 
proving tendency.  Wheat — Is  to  2s  higher  prices  than  were 
current  last  week  have  been  asked  and  eventually  granted,  but 
the  market  closes  quiet.  Maize — 3d  over  last  week's  prices 
has  been  paid.  Barley — Fine  cargoes  have  readily  been 
disposed  of  at  late  prices.  Rye — Only  one  cargo  of  Odessa 
has  been  ofi'ering  off'  the  coast  on  sale,  for  which  31s  6d  was 
the  highest  bid  made,  but  refused.  Oats — A  cargo  from  Prince 
Edward's  Island  is  now  oif  the  coast,  for  which  19s  Gd  is  asked. 
The  reported  sales  are  as  follows  : — Wheat,  8  aiTived  cargoes  : 
Marianopoli,  578 ;  Odessa  Ghirka,  53s,  55s,  and  57s ;  Nico- 
laieff"  Ghirka,  56s  6d ;  Chilian  from  Valparaiso,  59s  9d  for 
Bristol,  bags  for  sellers.  Daira  Saide  from  Alexandria,  43s 
per  480  lbs.  Wheat — Amved  at  Livei-pool  1  lot  Galatz 
Ghirka,  7d  per  cental.  Wheat,  on  passage,  1  cargo 
Nicopol,  54s  6d  per  steamer.  Wheat,  shipping,  1  cargo 
hard  Taganrog,  SOs.  Wheat— Shipped  or  to  be  shipped,  3 
cargoes  Saxonska,  from  St  Petersburg,  54s  to  54s  6d,  June- 
July  shipment ;  Saxonska  o5s ;  Ghirka  about  54s,  June  ship- 
ment. Wheat — To  be  shipped.  1  cargo  coast  Ghirka,  54s. 
Maize — 3  arrived  cargoes :  mixed,  from  Baltimore,  30s  9d ; 
old  mixed,  fr  jm  Montreal,  SOs  6d  ;  Danubian,  288  3d  per  480 
lbs.  Maize,  on  passage,  1  lot  mixed  American,  from  Montreal, 
278  9d.  Maize,  to  be  shipped,  2  cargoes  mixed,  from  New 
York,  278  6d.  Maize,  shipped  or  to  be  shipped,  3  cargoes 
mixed  American,  from  New  York,  28s,  288  3d,  and  28s  9d. 
Barley— 8  an-ived  cargoes  :  Odessa,  23s  lOAd ;  Danubian, 
24s  3d  and  248  6d  i  Galatz,  248  to  248  3d.  Danubian,  from 
Sulina,  23s  9d ;  Theodosia,  23s  9d.  In  linseed  a  large  business 
has  been  done  in  Black  Sea  and  Azow  at  6d  advance.  Linseed 
arrived  in  London— 150  tons  E.  I.,  from  Cahmtta.  648  6d  ex 
ship;  250  tons  ditto,  648  6d,  ex  warehouse;  50  tons  ditto, 
64b  9d,  ex  warehouse.  Linseed,  on  passage— 1,500  qrs  double 
pockets  E.  I.,  from  Calcutta,  64s ;  2,800  qrs  Azow,  from  Tagan- 
rog, 638 ;  2,900  qrs  ditto,  63s.  Linseed  shipping— 2,500  qrs 
Azow,  from  Taganrog,  638  6d ;  2,800  qrs  ditto,  623  6d.  Lin- 
seed, shipped  or  to  be  shipped — 500  tons  E.  I.,  from  Calcutta, 
638  3d,  and  500  tens  at  638  4Jd ;  200  tons  ditto,  64s,  and  100 
tons  at  638  3d ;  in  pockets,  100  tons  E.  I.,  from  Calcutta,  at 
63s  6d.  Rapeseed  quiet,  but  steady.  Rapeseed  an-ived  in 
London — 100  tons  ordinary  brown  Calcutta,  60s.  Cottonseed 
unaltered  in  value.  Cottonseed — 1  arrived  cai-go  Egyptian, 
81  15b. 


Wheat 
qri«. 
RnRllsh  ic  Scotch       620    . 
Irish 

foreign  112«0    . 


Snip  AURITALS  Tills   WXXK. 

Barley. 

qrs 


PRICES  CURRENT   OF  CORN,  &c. 


MalL 

Oati. 

Kalze. 

Flonr. 

qrs. 

qrs. 
80 

qrs. 

sacks 

67 

61 

63 
57 
61 


Wheat — English,  white,  new...  S9  @  65 

—  red,  now 60       62 

—  white,  olU 

—  red,  old 

Ka?nl j*iborg and Dantzig   fine 

old  64 

Koeiiijfsberif  Si  Dantzig  new...  60 

Rosiock,  Wisinar,  &c.,  old 61 

Stettin  and  Ihimburg    

Dani-h  a-^d  Holstein 6-1 

St  Petr.'ibrp,Sxonslia..pr49Glb  63 

Common  ditto  50 

Kubanka   

Blarlanopoli  and  lierdianaki 

Odessa  52 

Taganrog  , 

San  Francisco,  Chilian.  Sec.  ... 
New  Zealand  »nd  Australian.. 

American,  winter   

—         spring    

Barlky — English,  malting  

Scotch,  malting  

—  grindii.g 

Panish,  malting , 

French      do        28        30 

Foreign,  distilUn;...pr  432  lb  27        28 

—  stout  grinding 23/6  2V6 

Danube&Odessa,  &c-pr  400lli  23        24 
EsryptiHu,  Sec 

BE\ys— English 33        41 

Dntch,      Hanover,      and 

French per  430  lb 

Egyptian  and  Sicilian  32        33 

Pea3 — English, white  boilrs.new  44        46 
English,  grey,  dun,  and  maple, 

new 32        39 

Enj-'lish,  blue,  new 

Foreign,  white  boilers,  new  ...  40        43 

—  feeding,  old 

RvE — Englisli  per  qr 

Foreign,  new per4S0lb  28        29 

Oats — English,  Poland  &  potato  25        27 
—      white  and  black  21     25/6 


68 

64 

57 

fii 

6R 

m 

i>4 

67 

:is 

40 

37 

40 

26 

31 

DLACK   SEA,    MEDrTERKANBAN, 
COST.  FKEIGII  r, 

Wheat — Sea  of  Azoff,  Berdnsk.,   s         s 

Marianopoli   per  493  lb  50  @  65 

Seaof  AzolV,  iiard  

—  Tairanrog,  soft...  44        48 

Odessa  and  Nlcolaleff  Ghirka  53        67 

—  hard  

—  Polish per  430  lb 

Danube,  soft 43 

G.nl.iiz  Ghirka 

Trieste  

S.  Francisco,  Chilian..pr  600  lb    0 
American  red  winter„pr4801b  63 

—  spring 58 

E^-ptian  41/6 

Baulkt — 
D^inish,  kiln  dried. ..per  424  lb  ... 

—  undried  


44 


Oats  (continiwd)— 
Scotcti;  Ilopetown  and  potato  25 

—  Ani'us  and  Sandy   ...  26 

—  common  20 

Irish,  potato 24 

—  wliite,  feed  ...per  304  lb  ... 

—  black,    —  

Danifth,  kilti  dried. ..per  820  lb  .. 

S»eilish 19 

Finlimd 

Archangel,  St  Petersburg 19 

Riga  2) 

Dutch  aud  Hauoverlou,  &C. 

Taues— 

Enelish,  winter,  new  ...per  qr  36 

Scotcti,  large    

Foreign,  large 30 

LlNSEKD  Cakes — 

Fngli-li pfr  ton  £W\ 

Foreign 10 

Indian  Corn — 
American,  white  ...per  490  lb  ... 
—         yelliw  and  mixed  29 
Galatz,  Odessa,  and  Ibraila, 

yellow    33 

Trieste,  Arxona,  See 

Flouk — Jsominul      top      price, 
town-mode,  dellveied  to  the 

biker    per  280  lb  54 

Town-made,  houseiiolds   and 
spconds,    delivered    to    the 

baker 44 

Country  marks 'io 

Itungariaii    39 

French  43 

Americrtn  a'ld  Canadian,  fancy 

brand    per  196  lb  ... 

Do,  superfine  to  extra  suurfino  ,.. 

Do,  common  to  fine 25 

Do,  heated  and  sour  

Oatmeal — 

Scotch,  fine  per  ton  £14 

—  round £14 

AND  OTHER   ASMVED   CABGOES. 
ANI»    INSUItAXCK. 

Barley  (continued) —  s  3 

Danube  S;  Odesi'a...per  400  lb  2i9@  24 

Kgyptian  

Smyrna,  lice 

Bbans — 
Egyptn,  Sicilian,  8«..pr 4301b  31        32 

Lentils — 

Egyptian  and  Sicilian 

LiDiAN  Cons— Per  480  &  492  lb 
Galatz,  Odessa,  ana  Ibraila...  23 
American,  yellow  and  white...  29 
Salonica  and  Enos 

RvE— Black  Sea,  &c...pur  480  lb  31 

Oats — 

S(\-edi3h,  new per 320  lb  ... 

Danish,  new 

ArcllangelSt  Petrsbrg..p.3041b  ... 


(3)23 
23 

22 


20'6 
21 


42 
34 

in 

12 

29/6 
34 


23/6 
29/6 


33 


7720 


.  S1380 


6320 


1000 


brit. 


COLONIAL   AND    FOREIGN    PRODUCE    MARKETS" 

TRANSACTIONS  OF  THE  WEEK. 

For  Report  of  this  Day's  Markets  see  Postscript. 

MiNciNO  Lane,  Friray  Mormno. 

Sugar, — The  spoeulative  demand  last  rofen-ed  to  having  subsided, 
the  miirkot  is  comparatively  quiet,  but  the  pricis  of  last  week  generally 
remain  unchanged.  Recent  arrivals  have  given  a  better  supply  of  West 
India.  The  relinora  have  however  bought  less  freely,  sales  amounting 
to  1,592  casks,  .as  yesterday  was  a  partial  holiday.  Barbadoes  by  auc- 
tion, included  in  the  above  quantity,  brought  3l3  Cd  to  SGs  ;  grainy, 
40s  to  ils;  grainy  Domerara,  40s.  Low  brown  sorts  attract  less  atten- 
tion than  before.  Transactions  in  the  early  part  were  of  fair  extent, 
and  farther  floating  cargoes  have  sold  chiefly  for  the  United  Kingdom. 
It  is  yet  too  early  in  the  season  to  alter  estimates  of  the  beet  crops,  but 
the  wet  weather  has  hitherto  been  unfavourable.  There  were  5.850 
tons  landed  hero  last  week,  and  3,G50  tons  delivered,  all  for  homo  use. 
The  stock  consequently  showed  some  increase,  being  30,420  tons, 
against  03,450  tons  in  1871.  and  87,050  tons  in  1870.  Official  returns 
show  the  duty  payments  in  five  months  to  be  18,970  tons  more  than  in 
the  previous  year.  Refined  showed  11,600  tons  increase.  Stock  in  ths 
United  Kingdom  85,200  tons,  against  130,000  tons  in  the  previous 
season. 

Maurhius. — Two  floating  cargoes  of  syrups  have  sold  for  the  United 
Kingdom  at  25s  Cd  and  i'Ja.  7,462  bags ,  by  auction  found  buyers : 
grainy  and  crystallised,  35s  to  3Ss  Od;  soft  brown,  28s  Cd  to  32s;  grey 
and  yellow,  323  6d  to  353  per  cwt. 

Miidnis. — 500  tons  have  sold  to  arrive  at  243  to  248  3d,  with  grainy 
at  26s  6d. 

Manilit. — About  15,000  bags  have  changed  hands.  Zoba  at  27s ; 
clayed  at  31s6d. 

L'luift. — 1.100  tons  have  sold  for  distant  shipment  at  253  9d. 

Java. — 1,150  tons  syrups  afloat  at  21s  3d.  50  tons  fine  dry  on  the 
spot  at  38s. 

Other  Fom'(/n. — 480  cases  14  barrels  783  bags  Baliia  by  auction 
wont  at  27s  to  3U  for  low  to  good  brown. 

Carijoes. — The  following  have  sold  for  the  Uaited  Kingdom : — Two 
Wdst  India  at  29»  6d  ;  one  Havana,  No.  12,  at  3l8  9d;  two  cargoes  Cuba 
at  30s,  June  shipment.  One  Havana  No.  11^  to  12  at  328  3d  par 
cwt  for  Swodon. 

litlined. — The  late  advance  is  not  quite  maintained,  the  market  being 
rather  dull  Dry  goods,  42s  Gd  to  433  Cd.  Contracta  have  been  made 
in  foreign  loaves  for  delivery,  including  line  French,  37s  Gd  and 
rather  under.     Pitces  and  Clyde  crushed  have  sold  at  easier  rates. 

Molasses. — A  largo  quantity  reported  sold  for  arrival,  including 
3,000  puncheons.  400  tons  Trinidad  and  St  Lucia  at  14s  to  15s.  On  the 
spot  a  few  sides  of  St  Kitts  and  -\ntigua  at  153  Cd  to  l(!s. 

Rum. — There  has  been  a  steady  demand  at  full  inicos.  Demerara, 
is  yd  to  Is  lOd;  superior,   1»  lid;  other  West  India,  proof,   Is  8d  to 
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Is  yJ.  A  fow  eales  reported  in  Jamaica  chiefly  at  3s  8d  to  4s.  Mauri- 
tius is  rather  dearer.  150  puncheons  selling  at  Is  5*d  to  Is  Gd,  and  50 
puncheons  Penaug  at  Is  Cd  per  proof  gallon. 

Coffee. — The  public  sales  have  gone  at  an  advance  of  about  Is,  and 
the  market  continues  very  strong.  A  good  business  has  been  done  in 
native  kinds,  including  native  Ceylon  at  723  to  72s  (k\  on  the  spot. 
landing  or  to  an'ive :  East  India,  71s  Gd  to  72s  Gd,  on  tho  same  terms  ; 
distant  shipment,  7os.  At  auction  1.34G  casks  115  barrels  393  bags 
plantation  Ceylon  sold  as  follows : — pale  and  greyish,  77s  to  803  ;  ditto 
'■-'d,  80s  Gd  to  833  Gd  :  middling  to  good  middling  coloury,  7!)3  to 
-;■!;  fine,  including  bold,  873  to  Ois  Gd.     1,385  bags  native  were  partly 

.jpojed  of:  mixed  to  very  good   ordinary,  7l9  to  723  Gd;  bold,  733  Gd. 

si  packages  Mocha  partly  found  buyers  at  878  Gd  to  itOs  for  mixed 

.isenish.  and  95s  Gd  to  1023  for  good.     G81  bales  ungarbled  were  part 

11   at  Sos.     Of   2,139   cases   East  India,  just  landed,  the  chief  part 

I  J:  Wynaad,    76s  to   80s;  boM.   80s   to  86s.     IGl!   bags    Singapore: 

i  atyne,  733  to  753  Gd.  1,9G0  bags  foreign:  Guatiniala,  763  to 
"  v<   Cd ;    Costa    Rica,   77s  to   79s    Gd.       A    floating   cargo  of    Santos 

-Id   at    71s   Gd   for   a   near    port;    part    of   a    cargo    St    Domingo 
673    Gd  ;     and    other    business,    of     which     the     price     is     not 

-Torted.  At  the  sale  of  the  Netherlands  Trading  Company,  on  the 
10th  inst.,  there  will  be  80,500  bags  brought  forward.  Tho  export 
deliveries  from  here  last  week  wei-o  very  large,  viz..  1,064  tons,  and 

•  -s  decrease,  as  comp.ared  with  last  year,  is  now  4,940  tons.     According 

official  return",  tho  duty  payments  in  May  amounted  to  2,G90  tons. 

.  .:j  exc(?33  in  stock  is  fast  disappearing. 
Tkx — The   public  sales  continue  the  chief  feature  of  interest,  the 
-irket   being  rather  quiet.     J, 500   chests   of  the   Assam   Company's 

, -jwth  met  a  good  demand,  and  prices  in  some  oases  showed  Id  per  lb 
•covery  from  the  late  lowest  point.  11,868  packages  China  went  off 
ithout  material  change  in  prices,  and  tho  transactions  by  private  con- 
act  have  been  generally  very  moderate.  Fajr  to  medium  Foo  Chow 
ngous  have  sold  at  steady  prices. 

Cocoa. — A  steady  demand  has  prevailed,  and  at  Tuesday's  public 
ilos  all  good  to  fine  qualities  sold  well,  common  being  rather  quiet. 
:  >  bags  Trinid.id  brought   GGs  to  9*3   for  ordinary  to  fine,  and  1,688 

Mg3  Grenada  chiefly  found  buyers  upon  former  terms  :  low  to  good,  44s 

io  533:  fine,  593  Gd  to  67s  Gd.     2,414  bags  Guayaquil  were  offered,  and 

•  portion  sold  before  the  sale,  including  good  at  58s  per  cwt.  The  re- 
mainder withdrawn,  including  some  other  small  parcels  of  foreign 
brought  forward  in  the  sales. 

RiCF. — There  has  been  an  improved  demand  this  week,  with  rather 
higher  prices  paid  for  floating  cargoes.  Four  floating  cargoes  of 
Necrancie  Arraoan  have  sold  at  93  4 jd  to  9s  fid ;  five  of  Rimgoon  at  lOs 
to  10s  3d ;  one  of  Bassein  at  9s  9d  ex  .ship,  or  93  lOJd  continental  terms. 
200  tons  Bengal  to  arrive  at  93  lOi^d,  ex  qnay.  On  the  spot  about 
25,000  bags  have  changed  hands :  white  Bengal,  IO3  Gd  to  133  'M ; 
Askoolie,  Os  9d  to  lis  3d  ;  Ballam,  &c.,  83  Gd  to  8s  lO^d ;  Rangoon,  Os; 
ditto  new  crop,  10s  4^d  per  cwt,  ex  quay. 

iiU'OEi"  and  Li£UVbKi£a  of  Rice  to  June  8.  with  Stocks  on  hand. 

1872  1871  18-0  1889 

In;  oru _..„ torn    34050    ...    3i210     ...     16700     ...    40370 

DaliveriM 48150    ...    67500     ...    278,50     ...     26O0O 

«">•!' 23860  ...  29830  ...  38570  ...  47000 

Saoo. — 500  boxes  sold  readily  at  full  prices.  Fine  small,  lOs  Gd ; 
medium,  20a ;  and  bold  at  20s  to  2O3  Gd.  1,413  bags  only  partly  found 
buyers  at  17a  to  17s  6d  per  cwt  for  small  grain. 

Sago  Flour. — A  limited  business  has  been  done  in  Singapore  at 
ISa  10^  to  IGs  per  cwt. 

Black  PEi-rEB. — The  market  has  been  unsettled,  but  is  now  firmer. 
Penan?  5jd  to  5^d.  Sales  for  delivery  in  the  autumn  as  low  as  5id, 
but  y(!.t:?rday  ojd  paid  for  next  month.  Of  697  bags  Singapore  a  few 
lot3  Bound  of  good  qnility  realised  GJd,  and  a  portion  of  501  bags  good 
quality  Trang  sold  at  G^  per  lb. 

White  Pepper. — Transactions  by  private  contract  are  limited.     At 

Wednesday's  sales  308  bags  tartly  Sild :  Penang  at  Is  Did :  SinKapore, 

Is  O^d  :  fine  at  Is  IJd  per  lb.  J    .     "^  i-      . 

OiiiEit  Spices. — 446  cases  Cochin  ginger  went  at  rather  lower  rates  ; 

rough,  small  to  good,   43s  to  528;  scraped,   578  to  77s.     109  barrels 

Jamaica  of  the  new  crop :  low  to  good,  488  to  82s;  one  lot  fine,  6/23  Cd. 

in  bags  African  were  chiefly  bought  in.     107  bogs  rough  Malabar  sold 

at  348  to  358.     300  boxes  unworked   cassia  lignea  partly  found  buyers 

at  9l3  to  928  per  cwt   for   ordinary   quality.     55  cases  small  brown 

Singajjore  and  Penang,  just  landed,  sold  at  firm  prices:  lOl's  and  105's 

at  3a  to  38  Id.     98  boxes  wore  taken  in  above  the  value.     200  bales 

Zanzibar  cloves  withdrawn,   only  reduced  prices  being  bid.     35  oases 

Penang  were  bought  in  much  above  the  pre»ioua   value.     251  bags 

cinnamon  chips  were  taken  in  at  ojd ;  a  fow  lota  of  bark  sold  at  2id. 

Pimento  has  been  less  in  demand  privately.     At  auction  yostorday  123 

bags  part  sold  at  S^d  per  lb. 

_Salti>etbi. — There  h.is  been  some  speculative  demand,  and  about 

■  "  ■  •     s  Bengal  sold,  to  arrive,  at   298  3d  to  298  Gd  uttunl  conditions, 

6d,  refraction  20  per  cent.     170  tons  landing  at  298  to  29s  Cd. 

j.:ice8  are  about  Cd  higher.     Transactions  on  the  spot  have  been 

•  jcr  limited  in  extent,  including  retraction  8  to  44,  at  283  to  28a  9d 

r  cwt. 

UroKTs  and  t)iuv»ics  of  Uaitpftoe  (o  June  8,  with  Stocks  on  hand. 
,        _    .  ■''72  1871  1570  18«9 

imported  „. tona      Wai    ...      6:)00    ...      4660    ...      8780 

Total  delivered  SH,    ...      6;,2o    ...      7120    ...      4210 

*""' 2560  ...   238C  ...   2350  ...   3760 

Oelircilri  l«t  wfck,  280  lon> 
Lor;;ii!«EAL.— About  half  tho  quantity  brought  forward  in  the  public 
•ale<  lound  buyers,  and  at  firm  prices  for  silvers.    1,343  bags  Tenerifle  : 

" -   -a  3d  to  23  Cd;  black,  .Is  4d  to  3s  6d.     The  latter,  of  which  tho 

was   large,    went   steadily.      150   bags  Honduras,    part   sold: 
^  :.'a.';dto  23  Cd.     A   small  quantity  of   Mexican:  ailvors,  248; 

blaciin,  2»  7d  p.?r  lb. 

^}lZ^!''!^~'^^"'  periodical  eales  will  bo  held  on  tho  8tb  proximo,  and 

r!-/ "^  were  declared  this  morning. 

OniEB  DRrSALTERY  Goods.- Cutch  is  quiet.  270  cases  Rangoon  by 
"notion  were  taken  in  at  258  to  258  Gd.    800  cases  China  galls  at  6G1 


to  57s.  There  is  more  inquiry  for  turmeric.  The  last  sales  of  Baugal 
were  at  193  3d  to  193  Gd.  By  auction  in  the  early  part  of  the  week, 
18s  Gd  to  ISs  9d  paid,  and  for  Madras  14s  to  17s.  Gambler  is  quiet. 
.3,337  packages  cubes  were  taken  in  at  23s  Gd  per  cwt. 

Shellac. — 269  cases  went  at  rather  lower  prices.  Livery  orange, 
7/ 153 ;  second  orange,  8/  2s  6d  to  8/  Ss ;  good,  8/  5s  to  8/  73  Gd ;  Ballam, 
8/  7s  Gd  to  8/  lOs  per  cwt. 

Metals. — The  prices  of  copper  were  at  one  time  rather  easier,  but 
have  since  recovered  their  former  position.  Chili,  &c.,  107/ to  110/; 
Walarco,  111/ to  114/  lOs.  English  about  tho  same  as  last  quoted.  The 
market  for  tin  has  fluctuated  con.siderably  Straits,  146^  10s  to  148/. 
Subsequently  at  148/ to  149/  cash.  August,  144/;  for  other  deliveries, 
136/  to  140/.  The  250  tons  Straits  for  public  sale  by  tender  sold  at 
an  average  of  147/33  8d— viz.,  146/  to  147/ afloat,  and"  148/  to  148/  Is 
on  the  spot.  Spelter  is  in  better  demand,  with  prices  rather  higher. 
Sales  of  Silesian  have  been  effected  at  22/  2s  6d  to  22/  5.",  and  for  supe- 
rior marks  at  about  lO.s  more.  Tin  plates  ore  in  good  demand.  Tho 
iron  market  fully  supports  the  Lite  improvement,  the  makers  l)eing  full 
of  orders.  A  further  rise  in  the  price  of  Scotch  pig  iron  has  occurred, 
the  latest  sales  being  at  OSs  to  983  3d  per  ton  cash.  Load  in  moderate 
demand:  English,  10/  153  to  20/ 5s;  Spanish,  19/  5a  to  19/ 123  61  per 
ton. 

JtTE. — The  large  public  sales  have  gone  flatly  at  a  reduction  of  IO3 
to  20f,  and  23.427  bales  about  one-third  part  sold  at  12/  10s  to  22/  lOs. 
with  fine  at  23/ t'o  27/ lOs  per  ton.  A  limited  busine.ss  is  reported  by 
private  contract  on  the  spot  and  for  arrival.  The  Dundee  market 
remains  flat. 

Hides. — Tho  sales  of  East  India  went  stoadilv,  and  prices  showed 
little  alter.ation.     186,000  wore  offered,  and  1.^4,0d0  sold. ' 

LixsEED. — There  is  a  good  demand  for  Calcutta.  The  price  on  the 
spot  has  .advanced,  64s  6d  to  G5s  being  paid,  and  for  arrival,  GSs 
to  G4s.  Azov  cargoes  have  sold  at  G33  to  63.3  9d  per  quarter,  the  latter 
price  being  paid  yesterday. 

Oils. — Olive  has  been  in  limited  demand.  Gallipoli,  49/ ;  other 
kinds,  44/  to  48/  lO.s.  The  trado  are  supplied  with  sperm  of  direct 
import,  and  tho  market  remains  quiet.  Present  value,  93/  to  94/  per 
tun.  Common  oils  are  steady,  iluch  excitement  at  ouo  time  pre- 
vailed in  the  market  for  linseed  oil,  tho  price  on  tho  spot  touching  36/; 
but  with  a  more  quiet  tone  35/  10s  was  the  nearest  value  this  morning. 
A  good  de.al  has  sold  for  tho  last  four  months  at  34/.  English  brown 
rape  en  the  spot  has  sold  at  38/  to  38/  53  :  and  the  same  quotations  are 
made  for  delivery  to  tho  end  of  the  year.  Refined,  40/  lOs.  Cocoa- 
nut  is  dull.  Ceylon,  35/  to  35/  10s,  and  Cochin,  39/  to  40/.  There  are 
buyers  for  arrival  rather  under  spot  prices.  Tho  market  for  palm  has 
been  flat,  at  37/  to  37/  10s  per  ton  for  fine  Lagos. 

Petroleum. — Sales  for  the  next  two  months  at  la  4Jd  and  at  Is  5.Jd, 
September  to  January  delivery.  Price  on  the  spot  Is  4d  to  Is  4^d 
per  gallon. 

Tallow. — Russian  was  quiet  for  some  Jays,  Petersburg  being  at  one 
time  quoted  523  3d  to  523  Gd.  Subsequent  a  speculative  demand  ex- 
isted, and  this  pi-ice  on  the  spot  rose  to  548  6d.  For  the  last  three 
months,  483  9d  to  493  per  cwt  paid. 

PABTICCLAB3  OF  Tallow. — Monday,  June  10,  1372. 
1869. 

Stock  tills  day 29,065 

Delivery  last  week 2,137 

Oltio  since  1st  June 3,921 

Arrivals  last  week 1,815 

Ditto  alnce  Ist  Ja^e  2.809 

Piiceof  y.C 4430:1 

Pricii  of  towo 45s  OJ 

POSTSCRIPT.  Fmdat  Eveotno. 

Sugar. — The  market  closes  without  further  change,  and  roaiains 
quiet.  Sales  of  West  India,  312  casks,  making  1,904  casks  for  tho 
week,  including  Barbadoes  by  auction.  651  bags  Bengal  sold  at  29s  to 
333  Gd  for  brown  to  yellow  DuUoah. 

Coffee. — At  the  public  sales  345  ca3ks,  17  barrels  and  bags  planta- 
tion, G9L  bags  native  Ceylon.  G70  cases  86  bags  East  India  went  at 
about  previous  quot:itions;  also  a  portion  of  260  packages  Mocha. 
12,800  bags  Costa  sold  with  ppirit :  low  to  low  middling,  71s  6d  to  783 ; 
middling  to  colory,  798  to  84s.  2,701  bags  Guatimala  at  75s  Gd  to  793. 
871  bags  Rio. 

Rice. — There  was  less  inquiry  to-day. 

Pepper. — Penang  black  at  5^d  to  5Jd.  Largo  sales  in  white  at  lOJd 
to  ll^d  per  lb.     Singapore  for  delivery  in  tho  last  four  months. 

Saltpetre. — 1,924  bags  Bengal  by  auction  were  chiefly  taken  in.. 
Small  loti  sold  at  26s  Gd  to  293  for  low  to  fine.  Part  since  found  buyers, 
5|,  at  293,  also  other  businois  at  the  same.  100  tons  to  arrive  .■\t29BCd 
to  298  7 jd.     50  tons  now  land  ing  at  298  3d  per  cwt. 

Shellac. — 144  che-ts  part  sold  on  former  terms. 

Dkv8alteky  Goods  were  without  chimge  of  interest. 

Metals.— Scotch  pig  iron  G83  3d  to  983  Cd.  Tin— Straits,  14G/  lOs  per 
ton  cash.  I 

On..— G30  casks  cocoa-aut  were  chiefly  bought  in,  also  5G  casks 
sperm.  | 

Tai.low. — Potoraburg,  558  to  55s  Gd  ;  last  three  months,  49fl  to  49fl  3d.  i 
Town  unaltered.    1,983  casks  Australian  went  3d  to  Cd  lower,  and  about  j 
l,.500Bold.     Mutton,  42s  Gd  to  43s.     Beof,   4l8  6d  to  42»  per  cwt ;  in- 
ferior sorts  in  proportion. 


1870. 

1871. 

1372. 

36,715     . 

.     27,001     . 

.     3J.0M 

1.849     . 

.       1,777     . 

1.237 

2,753     . 

.      3,203     . 

1,3*« 

2,.547     . 

1,209     . 

7,079 

6,967     . 

1,209     . 

7.6  79 

4«s  Oil     . 

.    433  9d    . 

.     S.U  Oi 

44s3a    . 

.    4:is6il     . 

.     -IJsO.l 

ADDITIONAL  NOTICES. 

Gree.'*  Fritt.— Tho  report  of  Messrs  Keeling  and  Hunt  at.itea  tUero 
is  a  muc'n  better  demand  for  oranges,  and  several  parcels  from  .Spain 
and  Portugal  have  sold  at  higher  rates.  Lemons  atill  inquired  for. 
Barcelona  nuts  clonrod  off  the  market.     Now  Brazil  nut«  wanted. 

Dflir  Fiiirr. — Market  quiet. 

E.NOLI8I1  Wool. — Very  little  business  done  j  no  alteration  in  pn'Os. 

Gou).nul  Wool.— Market  very  quiet,  buyers  waiting  for  aext  Thurs- 
day, when  the  colonial  wool  sales  will  open.     Arrivals,  208,000  bales. 

Flax. — Market  dull. 

Hemp.— Market  firm ;  prices  are  uoaltsred  this  wmU. 
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Silk. — Market  very  firm,  and  prices  higher  for  Canton,  China,  and 
Japan  silk.  « 

Tobacco. — There  has  been  a  good  demand  for  United  States  tobacco, 
and  sales  hare  been  effected  at  full  market  ratoa ;  holders  are  extremely 
firm  for  all  descriptions,  and  the  stock  on  sale  is  now  much  reduced. 
In  substitutes  and  sogar  tobacco  transaction3  have  been  small. 

Seeds. — There  is  no  alteration  in  the  seed  trade. 

Leather. — The  leather  market  has  not  presented  any  new  feature 
since  our  last  report.  A  good  average  demand  has  still  preva  led,  and 
the  articles  then  intimated  to  bs  in  request  have  still  met  a  good 
inquiry,  particularl .  good  foreign  butts,  light,  thin  shaved  hides,  prime 
calf-skins  of  middle  weights,  and  English  horse-hidos.  The  fresh  sup- 
plies of  leather  at  Leadenhall  on  Tuesday  were  small,  but  there  was  no 
change  in  prices. 

Metals. — The  business  of  the  weoK  has  boon  good,  without  excite- 
ment. Copper  has  been  dealt  iu  largely,  and  prices  have  been  steady. 
Iron  is  yery  firm  in  value,  with  a  shade  leas  demand.  Tin  is  easier  to 
buy  by  SOs  to  403  a  ton.  Spelter  has  been  in  some  demand,  and  prices 
rather  firmer.     Tin  plates  and  lead  are  steady. 


METROPOLITAN    CATTLE    MARKET. 
Monday,  June  10. — The  total  imports  of   foreign  stock  into  London 
last  week  amounted  to   10,6'JO  head.     In   the  corresponding  week  in 
1871,   we   received  15,348;    in   1870,    7,344;  in  1869,   14,460;  and  in 
1868,  7,500  head. 

A  firm  tone  has  pervaded  the  cattle  trade  to-day.  The  supplies  of 
stock  have  been  short,  but  the  quality  has  been  good.  As  regards  beasts 
the  supply  of  foreign  has  been  less  extensive,  and  with  a  fair  inquiry 
full  prices  have  been  realised.  From  our  own  grazing  districts  a  mode- 
rate supply  has  come  to  hand,  and  the  quality  has  been  good.  For  all 
kinds  the  trade  has  been  firm,  and  prices  have  been  well  supported. 
Th  best  Scits  and  crosses  have  made  6s  occasionally,  but  6s  lOd  per 
8  lbs  has  been  the  general  top  quotations.  With  sheep  the  market 
was  scantily  supplied.  For  all  de.scription  the  demand  was  steady,  and 
an  advance  of  2d  per  8  lbs  was  established  in  prices.  The  best  Downs 
and  balf-breis  made  6s  2d  per  8  lbs.  Lambs  changed  hands  steadily  at 
fuU  quotations.  Calves  supported  late  rates,  with  a  moderate  demand. 
Pigs  were  unaltered. 

Supplies  oif  Sile. 

June  12,  1871.  June  10,  1872. 

Beasts 4,460    3,710 

Sbeep  and  lambs 31,360     16,950 

Cnlvps 455     475 

Pigs     170     95 

METROPOLITAN  MEAT  MARKET. 
Friday,  Juno    14. — There   were  moderate  supplies  of  moat  on  sale 
here  to-day.      Trade,  under  the  influence  of  warm  weather,  ruled  dull, 
prices  generally  were  slightly  easier. 

Per  8  lbs  by  tbecarcaae. 
dad]  s 

4  to  4    0  1  Inferior  mutton  4 

0        4    6  I  Middling  ditto 6 

6    0    Prime  ditto 5 

5    2    Lartre  porb  ,,. 3 

6  }  Small  pork  4 

1  8d  to  8s  Od. 


Inferior  beef 3 

Middling  ditto 4 

Prime  larg'' ditto  .., 4 

Prime  small  ditto 6 

Veal , 5 


0 
0 

Lamb, 


d 

0  to 

2 

6 

4 

6 


HOP  MARKET. 
Borough,  Friday,  June  14.  — Tho  market  continues  firm,  but  there  is 
a  somewhat  less  extensive  business  doing.  The  reports  from  the  plan- 
tations are  still  imfavourablo,  tho  plant  having  doubtless  suffered  from 
the  attack  of  fly,  which,  in  some  districts,  is  said  to  be  slightly  on  the 
increase ;  also  from  tho  recent  heavy  rain,  together  with  cold  nights. 
Foreign  markets  are  verj'  strong.  Mid  and  East  Kent,  10/  10s  to  17/; 
Weald  of  Kent,  8/  10s  to  10/  10s;  Sus.sex,  7/  los  to  'J/9s;  Farnham  and 
country,  11/  lis  to  16/.  Yeariings  :  Mid  and  East  Kent,  3/  to  6/  10s ; 
Weald  of  Kent.  3/ to  5/ 15s;  Sussex,  3/  os  to  5/  123;  Farnham  and 
country,  6/ to  7/;  olds,  l/5s  to  2/. 


POTATO  MARKETS. 
Borough  and  Spitalfields,  Friday,  June  14.— The  market  has  been 
moderately  supplied  with  potat  les.      Transactions  have  been  restricted 
at  our  quotations:     Regents,  140a  toJlCOs;  flukes,  175s  to  195s;  rocks, 
120a  to  1458  ;  and  Victorias,  KOs  to  200s  per  ton. 


BANKRUPTS. 
Tuesday,  June  11. 
William  Henry  B  ngham.  City  road,  auctioneer. 

Baron   Willom   Lonis    Henry   De   Lavenant    and    Camille,    his    wife 
Camberwell  New  road.  ' 

William  Benjamin  Seymour,  New  Bond  street,  job  master. 
William  Greenslade,  Wellington,  Somersetshire,  loot  maker 
William  Hatton,  Drybrook,  Gloucesterahire,  grocer. 
Charles  Hillary,  Fordingbridge,  Hant»,  ironmonger. 
Oeorge  Hassall  Owens,  Tranmere,  Cheshire,  poulterer. 
George  Plowa,  Middleham,  innkeeper. 

SCOTCH  SEQUESTRATION. 
David  Caig  M'Nish  (deceased),  Glaagow,  traveller. 

THE  GAZETTE  OF  LAST  NIGHT 

SCOTCH  SEQUESTR.VTIOXS. 

Frederick  Mackenzie,  Inverness,  and  presently  prisoner  in  the  prison 

of  Inverness.  '^ 

Charles  Harland  Morine,  Inverness,  professor  of  music 
John  Ledgerwood,  Caledonian  terrace,  Edinburgh,  draper. 
Robert  Edgar,  Dumfries,  cabinet  maker. 

Mra  Betsy  or  Elizabeth  Kraser,  widow,  Blackness  road,  Dundee,  grocer 
David  MMSillivray,  South  street,  Perth,  painter  and  papcrhaugor. 
Andrew  Gunn,  Grant  street,  InTemess,  spirit  dealer. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  following  arflclca  In  th» 
23  weeks  enliiir  June  8.  1872,  showing  the  Stock  on  Juno  8,  compared  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

%*  Of  those  anicles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &o. 

SUGAR. 


British 

iMrOETED. 

Exported. 

Home  Consump. 

Stock. 

Plantation. 

1871 

1872 

1871 

1872 

1871 

1872 

1871        1872 

West  India. 
Mauritius  ... 
Bengal  &  Pg. 
Madras  

tons 
40677 

3361 
782 

11,13 

tons 
24616 
8534 
2123 
3142 

tons    , 
637  ; 
635  1 
295  ' 
128  i 

tons 
13 
210 
90 

2 

tons 
31.i69 
3851 
4794 
6632 

tons 

28310 

8605 

2233 

3027 

tons    1    tons 
l;956  ;      8176 
1509  1      2792 
2198  '      1217 
4060  '      1807 

Total  B.  P. 

46163  ) 

38415 

1695  1 

315 

49446 

42075 

25713        13991 

Foreign. 

Siam,  &c 

Cuba  &  Hav. 

Brazil     

P.  R  CO,  &c„. 
Beetroot.. 


10295 
4112 
369 

2088 
20275 


Total  Frgn  37439   27417 


11780 

160 

3885 

220 

11372 


792 


247 
298 


1061 
762 


13135 
2231 
612 

3168 
17227 


13131 
2124 
2607 
819 

13208 


23961  i 
4666  ! 

208  '• 
1787  i 
7127 


9541 
1038 
1661 
390 
3804 


Grand  Total!  83602  :  65832 


3768 


36276  I    32189  i    37739        16424 


8S722  I    74264  1    63452       301' 


Impo 

iTED., 

EXPOETBD. 

HOXE  CONSUMP. 

Stock. 

West  India... 
Foreign 

tons 
2989 
211 

tons 
2218 
107 

tons 
632 
300 

tons 
205 

1 

tons 
2698 
339 

tons 
2346 

488 

tons 
2693 
1939 

tons 
1826 
1237 

Total  ... 

3160 

2326 

932 

206 

2937 

2834 

4532 

3062 

MELADO... 

2 

...       1       ... 

... 

4 

10 

8               8 

RDM. 


[Exported  8e  De-j 

Imported.       liveked  to  Vat.)  Home  Coksump.  \         Stock. 

gals 

gals     1     gals 

gals    1     gals 

gals     '     gals 

gals 

West  India.. 

154S710 

1479676  !  670545 

618005  1  874710 

926370   1679085 

lfl9«84S 

East  India... 

124166 

165240 

1112S0 

127200 

87120 

32580  j  184:!66 

193905 

Foreign 

24930 

48860 

88426 

62875 

6265 

13646  ,    694S0 

69366 

Exported. 

1 

Vatted    

051916 

729045  ;  479250  1  510415 

96310 

118620  1  228466 

328186 

Total  ... 

23W710   2423720    1379500 

1336646  [1062406 

1091216   2161396 

2279790 

COCOA. 


IstPOETED. 

Exported. 

Home  Consdkp. 

Stock. 

B.rinntation 
Foreign 

cwts    1    cwts 
40860       41302 
30146  {     12886 

cwts    1    cwts 

6008  !      1363 

30121  1      9076 

cwts     1    cwts 
34186  1     26936 
6896  1      4761 

cwts        cwts 
26977  '    39060 
22529  !     1812(; 

Total  ... 

71006  i    57187 

36129  1     10428 

40081  i    31697 

49806  1     671 

COFFEE. 


West  India.- 

Ceylon  

East  India... 

Mocha    

Brnzil 

Other  Forgu. 


tons 
1130 

13050 
2201 
291 
6787 
1085 


Total  ...j     23697 


tons 
1662 

16346 
2195 
276 
3260 
1580 


24307 


tons 

880 
11670 
2012 

105 
6186 
1678 


21.1C1 


BICE I  34209  I  34044  ! 


tons 
833 
8310 


2180 
1739  1 


tons 

tons 

405 

231 

6260 

4500 

1870 

2136 

232 

180 

32S 

292 

996 

711 

9091 

8060 

67604 

4616S  j 

lona 

1289 
9948 
2634 
395  j 
1033  I 
1136 


tons 
1181 

11602 
2376 

6(>:- 
la; 


29827 


White.. 
Black .. 


NUTMEGS.. 
CAS.  UG... 
CINNAM'N. 


bags 
PIMENTO..  20472 


tons  <  tons 
173    413 
4312  I   4003 


pkgs 
1446 
2609 
9913 


pks:" 

1347 
4398 
7174 


bags 
14506 


pkgs 


bags 


pkgs 


bags 


tons    I 
411 
33S4  { 

picgs 
124S 
3637 


tons 
464 
2838 
pkgs 
672 
1574 
7610 


bags        bags 
16880        3670 


tons 
130 

pkgs 
1604 
3542  i 


24 

pki.- 

2(M 
4!i- 


27W3       22^ 


bags 
36996 


bap~ 
4351 


RAW  MATERIALS,  DYESTUFFS,  810. 


serous 

acrons 

seions 

serons 

serons 

serons 

serons 

seru; 

COCHIN'L.. 

14091 

62912 

... 

14166 

9913 

13246 

141;' 

chesi  s 

chests 

chests 

chests 

chests 

chests 

chests 

cht^I 

LAC  DYE... 

2002 

3466 

1887 

2423 

7278 

m 

ions 

tons 

tons 

tons 

tons 

tons 

tens 

lonn 

LOGWOOD 

6068 

8376 

8776 

534« 

6171 

7262 

Fl'STIC    ... 

1022 

1898 

:::„ 

... 

1646 

866 

1I.H6 

1*14 

INDIGO. 


Kast  India.. 
Spanish 

chests 
17163 

serons 
10184 

chests 

1854C 

serons 

11H69 

Chests 
serons 

chests 
serons 

chests 

14461 

serons 

M38 

chesta 
10628 

serons 
7688 

chests 

20841 

serons 

6471 

cheSM 
26376 

serons 
74« 

Nitrate      ofi    tons"      

Potass    ...       8304  I      6893 


tms    I    tons 


SALTPETRE. 


potass  ...   8304    6893 
Nitrate  Sodal   3846  I   4891 


tons 


tons 


tons    I    tons 
2377         26e« 
1297  I      1838 


COTTON. 

F,  lndl»,  Stc 

Liverpool.  > 

allkindsf 

bales 
98120 

2206510 

l»les 
263941 

1979568 

bales 
407274 

96110 
196662   1274710 

bales 

1712.50 

1461130 

bales 
68200 

91:i970 

bsiss 
221530 

912500 

Total  ... 

2303930 

224:!489 

407274 

196662    1370850 

1632380 

982170 

1134080 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CCRREST. 

%•  The  prices  in  t'  e  followingllst  are 

(^^refully  rtvisetl  every  Fridav  afternoon 

an  eminent  house  in  each  department 

LONDON,  Feidat  Etkking. 

Aslies — dutyfree               s     d  s  d 

Pot,  Canada percwt42    0  0  0 

Pearl 59    0  0  0 

'  :^coa — <iuty  Id  per  lb 

:.— Trinidad-... .per cwt  53    0  135  0 

vniida.  Ac 42    0  70  0 

ivaquil  60    0  62  0 

/il— Paia 55    0  60  0 

Alia   42    0  41  0 

Coffee— iluty  14/ per cwt;  dried, roasted, 
or  gronnfi  2*i  per  ib. 
;a!ca,  fine  orninarv  to 

mid per "cwt  73    6  82  0 

1  >d  middii  x  to  fine  ...  85    0  110  0 

garbled 75    0  84  0 

1  to  fine 88    0  120  0 

native.        good 

ordinary  71    6  72  6 

jflncord.  and  andbold  72    6  75  0 
ntation,   Gne  to   fine 

fine  ordinary 74    0  76  6 

low  middlinpr 76    6  79  0 

n.iddling  to  fine    80    0  lOO  0 

„,.va,  8tc..  low  ordinary  ...  58    0  «6  0 

ord.  to  firood  ordinary  ...  67    0  73  0 

fine  ordinary  75    0  80  0 

Neilg'  errv  ami  Tellicherry  76    0  86  0 

Mysore,  plantation   77    0  105  0 

Mysore  ^  M«labar,  native  71    0  75  0 

Braiil.  ordinary    ...65    0  67  0 

g*d  ordinary   71    0  72  6 

fine  and  fine  fine  ord.  ...  72    8  75  0 

washed 78    6  82  0 

Costa  Rica  and  Guatemala, 

finport'.  tolow  mid.  ...  77    0  79  0 

mirtiiliiLito  fine 80    0  85  0 

Cuba.  Pnro  Rica  &c. 75    0  95  0 

Drn^s  and  Dyes— duty  free 

Aloes.  Kast  Indii 60    0  325  0 

Areol.  Cape    80    0  90  0 

Balsam.  Peru 9    3  10  0 

Barlj,  Cascirilla  20    0  27  0 

Borax  80    0  85  0 

Camphor,  China   S2    6  0  0 

Cantharldes per  lb    7    0  8  0 

Castir  oil,  firsts 0    51    0  5} 

Baffron 38    0  41  0 

Sarsipnrilln,  Jamaica  18  3  3 

Cofhi-ojl— Honduras  jrlb    2    4  3  9 

Tc;:cr:;Tc ....     2    4  4  3 

Lac  dve.  native 0    4  0  10 

Turmeric— Bengal. .prcwt  19    9  19  0 

Madras    14    0  19  0 

Java 8    0  10  0 

Cutch    24    S  2«  0 

Gambler  23    0  24  6 

Dyewoods — duty  free      £    s  £  t 

Brazil.  Branch per  ton  27  16  29  0 

Do.  second  quality    9    0  16  0 

Fns-ic.  Jamaica 6    0  8  5 

Loifwood,  Campeacby 9  10  10  0 

hon'iuras 6    0  6/2/6 

Jamaica  4  14  6  10 

Bed  Saniler*  6  16  7  0 

Bapan,  Manilla 6  10  9  10 

Siam 7  10  8  0 

Ceylon 0    0  0  0 

Pmlt— Curranta,  duty  7s  a     d  a  d 

Patran    per  cwt  28    o  33  0 

Voitizza  ..-...„ 32    0  38  0 

bland  29    0  30  0 

Golf 29    0  34  0 

Provincial  24    0  29  0 

Fign,  du'y  7s  per  cwt 

Turkey...prcwtduty  pd  30    0  60  0 
Piuma.  duty  7s  per  cwt 

French,  bottled 0    0  0  0 

German 0    0  0  0 

Bai!*ins,  duty  7«  per  cwt 

Valencia,  new    29    0  47  0 

Muse  tel 40    0  100  0 

gmyrnn,  red  and  Cbcsme  310  0  0 

fcult;iiia 44    0  62  0 

OraiiKta — 
St  Micitael,  Ist  quality, 

flat  b  X    0    0  0  0 

Do.  2Md  quality 0    0  0  0 

Valcn.ia 16    0  20  0 

Littion  Jt  8t  Ubea,  1  ch  14    0  17  0 

Sicily per  box    8    0  10  0 

Lflm'ns — 

Messina percaae  16    0  19  0 

Batcclim  1  nnts perl>ag32    0  32  6 

8p«a  kti  nuta  ...  per  barrel    0    0  0  0 

Brazil  nuts 0    0  SO  0 

Coker  nuts per  100  19    0  21  0 

naz— dutyfree                   X    •  C  • 

Blga  K   .._ ;  er  ton    0    0  0  0 

—  W  y  V  K    76    0  0  0 

I'eteriliurg,  12-hcad   ...  S3    0  64  0 

—            9-hca'l   ...  44    0  46  0 

■.■i.n  fj', -^T-nt  drc8ie<t    0    0  0  0 

lino 0    0  0  0 

H    :,  <-e 

•     ■, i. ...  piTton    0    0  39  0 

•lahot _ .36    0  0  0 

il(-clcan    33    0  0  0 

'    "   '■« 0    0  0  0 

46    0  70  0 

"'  Sono IS    0  21  0 

'••.~. 0    0  0  0 

" 13    0  21  10 

•« ~ 16    0  16  0 

12    0  12  10 

',  good  and  Biu  36    0  60  0 

-r  „ 29    0  S3  0 

- 29  0  sa  0 

1*  —  .- 29    0  80  10 

■""a >»»__.._ 0    0  0  0 


Hides— Ox  Sc  Cow  pr  lb  s  d  a  d 
K.  .\.andM.  Vid,drv...  0  Si  0  12 
Do  &  R.  Grande,  alted    0    6i    0    8 

Brazil,  dry   0    9  0  lOJ 

DrysaltJd 0    7  0    9 

Drv»alted  Mauritius 0    8i    0    95 

Rio,  dry  Ro  Grande 0    9  10 

VVe-t  Coast  hides   0  10}    1     0 

Cape,  salted 0    3  0    8 

Australian 0    4i    0    6i 

New  York 0    5i    0    6i 

Eastln.'ia 0    6  1    2i 

Kips,  Ruisia 0    0  0    0 

S.  America  Horse,  pr  hde    9    0  18    6 
Indigo- duty  free 

n.npal  perlb    2    4  10    6 

Ouiie  2    0  8     0 

M;!dras  15  5    0 

Kurp  .h .~    10  9    3 

Guiteiiala    2    6  8    0 

Leather— per  lb 

Crop  hides 30to45lbs    14  17 

do        SO        65    1     5  17 

Kngiish  butts   ...16        24    1     7  2    2 

do            ...28        36    1    8  2    4 

Foreign  butts  ...16        SW    1    6  1  10 

do           ...28        60    1     6  2    0 

Calf  Skins   28       35    2    0  2  10 

do           40       75    1  11  3    0 

do            80      100    1  10  2    9 

Dressing  Hides  «    14  16 

Shaved       do      15  19 

Horse  Hides,  English 14  17 

do    Spanish  ...perhide    9    0  23    0 

Kips,  Petersburg,  per  lb    0    0  0    0 

do    East  India 0    9  2    2 

Metals — Coiper  perton  £    s  £     b 

Sheating,  bolts,  &c U7    0  121    0 

Bottoms •        0  122    0 

Old lOO    0  101     0 

T.Migh  cake  112    0  115    0 

Beat  select 116    0  116    0 

Iron,  per  ton 

Bars,  kc,  British  11  10  12    0 

Nail  rods  13    0  14    0 

Hoops 16    0  17    0 

Sheets    16  10  17  10 

PiL'.  No.  1,  Wales   0    0  0    0 

Bars,  Wales 10    0  10  10 

Rails  10    0  10  10 

Pig.  No.  1,  Clyde 4  18  6    6 

Swedish 15  10  16    0 

Lead,  per  ton— Eng.  pig.  20    5  20  10 

shvet  21    5  0    0 

red  lead 23    6  0    0 

white  do 27  10  28    0 

patent  shot  22  16  0    0 

Spanish  rig  19    5  0    0 

Steel,  Sweiiish  in  kegs...  18    0  0    0 

in  faggots 17    0  0    0 

Spelter per  ton  22    5  22  10 

Tin,  English  bl"Cks,plon:67    0  0    0 

bars  in  barrels 15S    0  0    0 

Refined  160    0  0    0 

Banca 165    0  0    0 

Straits  148    0  0    0 

Tin  Plate-^,  pcrbox               8    d  s    d 

Charcoal,  I  C  43    0  45    0 

Coke,  I  C  39    0  41    0 

Molasses— duty l/9pcwill    6  14    0 

Oils— fish                            £    t  £     t 

riptrm  per  tun  93    0  94    0 

Southern,  pale 39    0  0    0 

Sial,  pale 42    0  0    0 

Cod     35    0  0    0 

East  India 28    6  28  10 

O  Ive,  Gallipoli    49    0  0    0 

Sicily 46    0  0    0 

Malaga 48    0  0    0 

Seed.  Linseed per  ton  35  10  0    0 

Ra|>e  refined  English...  40  lU  0    0 

Do  Foreign   40  10  41     0 

Brown    38    0  38    6 

Cocoa-nut 35    0  37    0 

Palm  (Lagos)  37    0  37  10 

Oil  Cakes,  Linseed,  Eng.  11  10  11  16 

Foreign 9  16  10  17 

Rape  6    6  0    0 

Oil  •^eedft —                           s    d  s    d 

Linseed per  qr  63    6  64    0 

Rape,  Calcntla,  K.A.7.  66    0  0    0 

Petroleom-Refine'J.priial    14  1    44 

ReCned  coal  oil    10  13 

Provisions— duty  free 

lJuitci--Walcrfordpr.cwt    0    0  0 

Carlow  „ 0    0  0    0 

Cork,  2nda    0    0  0    0 

Limerick  0    0  0    0 

Friealand  Iresh    102    0  106    0 

American CO  0    0 

Jer-oy    90    0  100    0 

llM  n,  singed— Waterld.  74    0  80    0 

Hail. burg  63    0  68    0 

llacns,  York 90    0  108    0 

Iri.h   70    0  94    0 

Lard  —  Wat.nord      and 

Limerick  bladder  ...  62    0  72    0 

Cork  and  Belfast  do  ...    0    0  0    0 

Firk'n  and  keg  Irish  ...  60    0  60    0 

American  8c  Canaflljui    0    0  0    0 

Csak  do               do           0    0  0    0 

Pork — Amer  &Can..pr,bl,    0    0  0    0 

Be«-f— Amer.  8t  Can.pr.tc.    0    0  0    0 

Cheese- Edam «...  68    0  63    0 

Ooiida 48    0  62    0 

Canter    0    0  0    0 

American  64    0  66    0 

Bice — duly  free 

Be  iial,  widte perrwt    9    9  13    6 

Doc^rgo  8    0  9    6 

Madras  „  10    6  11     0 

Arracan,  Rangoon,  Ac....    8    6  10    6 

Java  0    0  0    0 

Saltpetre— 

'•"'gal per  cwt  28    •  30    « 

KomlHiy  and  Madras...     0    0  0    0 

Kngllali,  refined  33    0  34    0 

Nitrate  of  soda 16    6  16    0 


Sa0o — duty  l^d  per  cwt  s  d 

Pearl per  cwt  17  0 

Seeds — Caraway.,.pr  cwt  36  0 

Canary per  qr  50  0 

Clover,  red  per  cwt  47  0 

white  70  0 

Cor  ander   24  0 

Linseed,  foreign,  ...  per  qr  57  0    63    0 

~      "  "00 
16    0 


8 

d 

19 

0 

39 

0 

62 

0 

64 

0 

86 

0 

25 

0 

Bombay  0  0 

Mu-tard,  brown... per  bush  13  0 

white   9  0 

Rape  per  la«t  of  10  qrs  ...£40  0 

Silk— duty  free  s  d 

Surdah perlb  22  0 

C  s.sirabuzar 15  0 

Gonatea  12  0 

Comenolly 12  0 

China,  T-allee  23  0 

Taysam 18  0 

Canton 15  6 

Knws— White  Novi 40  0 

Fossomhrone 32  0 

Rov«ls 28  0 

Milan  28  C    32 

Organznes— 

Piedmont  22-24. 39  0    43 

Do.        24-28 38  0    43 

Milan  &   Bergam  18-20  37  0    43    0 

Do.  22-24  37  0    43    0 

Do.  24-28  37  0    43    0 


43    0 

s  d 
27  0 
25    6 

24 
23 
30 
27 
23 
44 
38 
32 


Do. 


28-32  37    0    43 
36    0    40 


6}  0  7 
6f  0  6f 
118 


05     1    6 
6S    0  7J 


0  115 
0  41 
3      4 


1870  . 
1869  . 
.1868  . 
Geneva,  common  .... 
Fine  . 


3    6 

3  11 

4  8 
1  11 
1    7 


5  9 

6  2 
0  9 

7  6 


39 
38 


Trams — Milan,  22-24 

Do.  24  28  36    0    40    0 

Brutias— Short  reel 32    6    41     0 

Persians  10    0    14    0 

Spices— Pepper,  duty  free 

Malabar,  Sec per  Ib    0 

Eastern    0 

White  1 

Pimento,  duty  free 

Mid  and  good per  Ib    0    SJ    0  3J 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2     8      3    9 

Malabar  and  Tellicherry    2    8      3    0 
Cassia    l.ignea,    duty 

free per  cwt  94    0    95    0 

Cloves,  duty  free 

Amboyna      and      Ben- 
coolen    perlb    0 

Zanzibar  and   Bourbon    0 
Ginger,  duty  free 

E.  India,  com.. ..per  cwt  34    6    35 
Do.  Cochin  &  Calicut..  45 

African    40 

Mace,  duty  free per  lb    3 

Nntmeg.s,  duty  free  2  11      3  11 

Spirits— Ruin,  duty  10.h  2d  per  gal. 

Jamaica,  per  sal.,  bond,    . 

16  to  25  OP  3 

30  to  35   —    3 

fine  marks  4 

Deraerara,        proof 1 

Leetvard  Island  —  1 

East  India  —  1 

Foreign  —  1 

Brandy,  duty  lOs  5d  per  gal. 

Vintage  of ''^^'^ 
1st  i>rand 
in  hhds    I  ,u„o  „    ^ 

4 

0 
Corn  sidnis,  pf  duty  paid  12  0 
Spirits  fo,b.  Exporiation  1  8 
Malt  spirits,  duty  paid  ...  12  0 
Su£rar — Per  cwt— Duty  paid 
British  Plantation — Duty. 

grocery  yellow 5/3  35    6 

refilling 4/,4/9!icS/3  30    0 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...5/3  35    6    39    0 
low  to  gd  rcfi...4'.*»&5/3  30    0    36    0 
Mauritius,  crystaiised — 

Nos.  15  !l  17  5/8  39    6    39    6 

13  it  14  M  37    0    37    6 

10  it  12  —  34    8    36    6 

S.vrups,lwtogdycl.4/9&5/3  33    6    35    6 

Iowtonnebr.iwn...4/!t41)  27    0    33    0 

Bengal,  HenarC',lo\v  to  hi.e 

white  6/346/8    0 

Date,lwioiiiicyI...4WSi5/3  33 
very     low     to      fine 

brown  4/!isl^  24    6    33    0 

Penang.  Buperlor  yellow  to 

good  while 5/3!t5/8  36    0 

low  toflneye:law.4,^&5,^  33    6 
low  to  fine  brown,..4/:&>V9  24    0 
Madras^ 

crystaliscd  wliitc 6/8  39    0    40    6 

low  to  line  yellow...6/3  34    6    38    6 
Native,  low  brown  to  low 

yellow  V&^Wi)  26 

Jaggery    4/  24    0    27 

Slam  and  China,  low  to 

good  white .6/3ISt5/8  37    0    38    6 

low  to  fine  yellow  and 

grey 4/9805/3  33    0    36    6 

brown   ^!lt4«  24    6    32    6 

Manila,  clayed,  common  to 

good  4/  29    0 

Muscovado ij  25    0 

Java — 

low  to  good  white  ...  6/8  37    8    39    6 
low  to  fine  >ellow  and 

grey 8/3  34    e    37    0 

Havana,  white,  above  No. 

18 —    0 

florette,  Nos.  15  il  18.  6/8  38 
yellow,  12  k  14..S/3  36 

—  10  itll..- 34    0    36    8 

brown,  7  il  9..1'7  31    0    33    0 

Bahin  A  Marolm,  low  grev 

to  go<id  v>  hlte   0^33    6    37    0 

low  to  fine  br,wn..l/^M)  26    8    33    0 
I'ernam,  Paialba,8:.M;ieclo, 

low  to  good  white  ..5/;i  36    6    37    0 

yellow 4«Si5/3  32    0    36    0 

low  to  fine  brawii.V8:'l/9  27    0    32    6 


0    0 
30    0 


38  6 
38  0 
33    0 


30    0 
0 


30 
27 


0  0 
39  0 
37    8 


Refined — For  consumption    s     d  8     d 

8  to  10  lb  loaves    0    0  0    9 

12  to  14  loaves  0    0  0    0 

Tillers,  22  to  24  lb      ...    40    6  44    0 

Lumps,  45  lb 39    6  0    0 

Wet  crushed  :irt    6  38    0 

Pieces  KO    0  38    0 

Bastard  0    0  0    0 

Treacle Hi    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  Id    0    0  0    0 

61b  loaves  -i"    0  0    0 

10  Ib   do     39    0  0    0 

141b    do     0    0  0    0 

TItlers  22  to  28  lb 39    0  0    0 

Lumps,  40  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 22    0  27    0 

Treacle 15    0  17    6 

Dutch,  refined,  f,o.ii,  in  Holland 

6  Ib  1  aves 41    0  0    0 

10  Ib    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed   34    9  0    0 

No.  2 34    0  0    0 

Belgian  refined,  f.o.l),  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41    0 

Crusiied,  1 34    6  0    0 

Tallow — duty  free,  per  cwt 

St  I'etershurg,  Ist  Y  C...  54    6  0    0 

Tar— Stockholm...  pr  brl  26    0  0    0 

Arehangel  20    0  0    0 

Tea — ttuty  6d  per  lb 

Monings  and  Oopacks 0    9i    2    4 

New  Sesson's  Kaisows  ...    0    6  2    6 

Pakliiig  13  2    6 

SoKchongs 0  11  2  10 

Oolongs  OH  2    8 

Sctd.Orge.Pek.(Foochow)    14  2    2 

Scented  Caiiers  (Foochow)    10  2    2 

Sctd.Orge.  Pekoe  (Canton)    0  10  2    4 

Scented  Capers  (Canton)...    0    9  2    0 

Fhwery  Pekoe,  fine 2    9  3    0 

Gunpowder,  Fychow  and 

Moyune,  finest  3    2  3    8 

Imperial,  Pingsuey,  finest    2    2  2    6 
Young  H)Son,   Pingsuey, 

finest 2    2  2    6 

Fychow  StMoyuue,  finest    2    6  2  10 

Uysun,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

.t  .Memei  flr...per  load  50    0  95    6 

Riga  fir    66    0  67    0 

Swedish  fir 45    0  53    0 

Canada  red  pine  80    0  95    0 

—  yoiloivpine,large  90    0  120    0 

—  —       small  85    0  90    0 
N.Brn8wk.&Can.Bd.pine  90    0  100    0 

(Juebec  oak    130    0  135    0 

Baltic  oak  75    0  135    0 

African  oak  170    0  190    0 

Indian  teake  280    0  300    0 

Wainscot  logs  18  ft  each  60    0  110    0 

Deals  &.  Sawn  &  Prepared  VVood — 

Niirway,Petersbg  aland  £10    0  12  10 

Swedish  8  10  12  10 

Russian  9  10  14  10 

Finland    6  16  7  15 

Canaiia  Ist  pine 18    0  23    0 

—  2nd 12    0  15    0 

American  spruce  8    0  8  15 

Dantzic  deck,  each  178  0  27a  0 

Staves^ 

Baltic,  per  millc £180    0  220    0 

Queliec,  per  standard  do.  90    0  92    0 

Tobacco- dy3/plb&5pct.    s    d  s    d 

Maryland,  per  lb,  bond 0    6  0    9 

Virginia  leaf 0    6i    Oil 

—  stript  ,.. 0    7i    0101 

Kentucky  leaf   0    41    0    9 

—        stript    0    7  0  10 

Negrohead  dutv  1'6    1    1  2    8 

Columblanlf,duiy3/8t5pc    0    71    2    2 

Havana    16  8    0 

—  cigars,  bd  duty  5/...    6    0  22    0 
Turpentine— per  cwt 

American  spirits,  ^Nth  cks  55    0  0    0 

French  do   53    0  0    0 

Wool— English— per  pack  of  240  lbs 

Flee,  es  S.  Down  hogs...£20  10  21    0 

Half-bred  hogs 21  IC  22    0 

Kent  fieccca   ...  22    0  23    0 

S.Uownewcs&wethrs  20    0  20  10 

Leicester  do  20    0  21    0 

Sor.s— Clothing,  picklck  19    0  20    0 

I'rime  18    0  17    0 

Choice 16    0  15  10 

Suiier   14    0  14  10 

Combing — Weter  mat  2.3    0  23  10 

Picklock 19  10  20    0 

C.'tninon 18    0  19  10 

Hog  matching 23  10  21  10 

Fickhck  matching..  19  19  20    0 

Super                     .„  18    0  19  1(( 

Coloiila  — [.er  lb                    s    d  s    d 

8>.iuey,-Flcece&  amb...    16  2    6 

Scoured.  «c 16  2    6 

Unwashed  0    9  11 

Locks  and  pieces  10  19 

Silpe  and  skills 12  18 

P.  Philip-Fleece  .t  lamb     16  2    8 

Sc.jured,&c 17  2    7 

Unwashed  0    9  14 

Locks  and  i.lccci  14  2    0 

Adelaide-Fleece  A  lamb    13  1  11 

8c  ured  ic 16  2    3 

Unwashed 0    7  13 

Locks  and  pieces  0  10  16 

V.  D.  Ld-Flo«coltlamb    1    4  2    * 

Scoured,  Sic 16  2    0 

Unwashed  0    9  11 

I.ock«  and  pieces  0  17 

CajMi  G.  Hope — Fleece 

an.)  laiub 13  2    0 

Scoured,  Ac 16  2    4 

Unwashed  „..    0    8)  0  11) 
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RAILWAYS. 
*>KT>iVAi:v  Sharks  a^:'  Stocks. 


jli 


2is773| 

«i7360fl(, 

TflOOO 

313;;4<lfl 

PuessoM 

WC!656.\ 

1 1 69276; 
U.W2-6/ 

•«oo<x»e/ 

410000.' 
STItlHSO/ 
11.136794 
1115350/ 
12«r3i9-) 
«K'i>943. 
7713406/ 

asas-xooi 

7T06t:8S(: 
54f2563( 
4000160/ 

4SI720/ 

49720. 

€0000/ 
22SOOOO( 

30000' 
11316337 
«7S533/ 
€10000/ 
2013333/ 
1209082/ 
IWllOOOO 
lS76flOO.' 
3'i'»140/; 

(10676;: 

16525C0;: 
14«!il26; 
47«>'»^70/; 

ivodio;: 

14i3»10;. 

icotw 

976240;! 
2*0000/ 
2000001 


.'t-  IKl    Iflslol  mill  Exeter 

Stk  100    ''»le  oflan   

10  i    a      Do  Ordinary  New,  Uud  at  £71 

StK  100  Cambrian 

20  !  20    C"l-.wi.!l   

StklOO    Hul.lin  and  Bclfnst  Junction   .. 

20     20    Ka'tLondon I 

.-'tkllOO  Olajgow  and  Sonth-Western  ... 

S(k  100   Great  Eastern 

l,»!100       Ho  Fast  AncHan  Ni>.  2 

.  tk^lOO   Great  North  of  Scotland  

^.k'IOO   Great  North,  rn  

S:klOO  Do  A>  A  r.-cve9noavd.'til  j 
f-tk'lOO       Uo  Bf  6%hasbeeniialJB    ( 

j:tk  100       no  18(19 

?tk!  80-      Do  1870 

S-.kilOO  f!roat-outhe,rn&We>trn  (Irelod) 
Slk'lOO  'OreatWeatern, Coiisol Ordinary 

SlklOO  iHighland  

Stk  100   Lnneashiroard  Yorkshire    

SlklOO  London,  Brighton,  &  S.  Coast... 
St k  100  iLon., Chat.,  &  I )over,  Arbitratioi. 

Stk  1(K)  ;Lo  don  nnd  Nonh-WcEtorn 

Stk  100  (London  and  South- Western 

StBJlOO  jManchcster,  Sheff.,  it  Lincolnsh 

SikilOO    Mttropolitin 

StkllOO  Do  Prid.  (Defdrccvgnodiv) 
StkjlflO       Do  Def  I  j't"  6%ispd  toPrf) 

10  I  10       DoRtdeemaMo  

StkllW    Metrop.  lilan  District 

10  i  10   .Metropolitan  &  St  John's  Wc  0.1 

StkllOO    Midland 

SIkilOO       Do  Birminffham  and  Derby... 

StkllOO    Monmoutlishiie  

St'ilOO    Nonh  British  

Stk  100       Do  Edinburgh,  Prth,&Dndec 

^'tl(|100   Vorth-Ka-.'tern  Consols 

StltilOO  iXorth  London 

SikllOO    North  Stanbrdshlre 

Stk  100   Rhjmn>y 

Stk  100   Shropshire  Union  

Stk'lOO   South  Devon    

StklOO   Soi;th-E»8tern 

StkllOO  DoPrM.  (Iiefdrecvsrnodlv) 
StkilOO  Do  Defd  ('tll6%lspd toPrf T 
20  j  20    ^talncf, Wokingham,, fcWuklnp 

f'tk  100  Tafl  Vale  

etk'lOO  Watorfnrd  and  Central  Ireland 
10  1  10   Whitby,  Kedcar,  iMiddlcsboro. 

Pbef&rekce  S11ARE.S  AND  Stocks. 


109 
116i 


6 

134 
o3i 
17 
47 

142 

166 


116 
116 
119 
lb»i 

Sl'i 

27 
IS,'? 
109J 

76 


lOf 
32i 


1109566/1  St«|100 
376000/1  S'k'lOO 
Stk  100 


276667/i  Stk 
1600001  Stk 
8300001  Stk 
60000011  Stk 
2000001;  Stk 
4000001  Stk 
26626011  Stk 
(100 
e48Ml-' 

960000/ 
9600001 
641817/ 
1323SO; 
3000001 
6060001 
12882621 
7500001 

eiooooi 

lOOOOOOi 

6760001 

291090/ 
1829100/ 
4436287. 
10017487 

466600 

794W01 

2600601 

287794/ 

6380481 

S982E8I 

I6IOI3; 

393396/ 

2620001 

2200001 


ICO 

S-k 
Stk 
Stk 
Stk 
Sik 
Stk 
Stfc 
Stk 
Stk 
Stk 
81k 
Stk 
Stk 
Stk 


100 

100 

100 
100 

100 
all 
100 
100 

41i 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
StkllOO 
100  all 
StkllOO 
StkjlOO 
StklOO 
StklOO 
StklOO 
btkuOO 
StkllOO 
StkllOO 
StkjUK) 
177c.3;i  Sik  100 
22OOOC1;'  Sik  100 
270000;!  .S.  k  100 


120 
11« 

68 

35 
172 
134 

81 

80 

7Rt 

73 
103 
125 

82} 

15 
173 

25 


95 


145 

loi 


712771 

«6<10001 

8720001 

172600 

366698/ 

62S30 

260001 

1799SIS3; 

128741b; 

6Mi728; 

f.750001 


StklOO 

Stk  106 

6  !  all 

Sik'lOO 

10  i    6 

81k  ICO 

Stk  10 

Stk  100 

stk  100 

Stk  100 

78021  (H  Slk.lOO 

223272;  Stk  100 

8942401  SitilOO 

StkllOO 

20000001,  SlklOO 

1791891/1  StkllOO 

60872!  26  I     Bj 

46O00O/;  Stk  100 

1060000,  Stk  100 

28161061  StkllOO 

68600   20  i  !iU 

1762!'.-.!  SlklOO 

20i'!),';71  Sik  100 

40000  lyOli.  «U 


Bristol  and  Exeter  4%  

Caledonian  6%,  No.2 

Do  Scotiijh  N.  P.,  .1^% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 

Cornwall  4i%  guaranteed   

Glasgow  &  Sth.  Western  gna.  0% 

Ureal  Eastern,  5%  Metropolitan 
Stock,  scrip,  issued  at  105.. 
Do  do  do 

Do  E.  Connties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 
Do  Norfolk  6%  Ext,  1840. 
Dodo6i%  Kxt.,1847 

Great  Northern  8% 

Do  6%,  redeem,  at  10%  pm... 
Do*i%    do       do    do 
Do  5%      do        at  5%  pm 
DoLeeds,Brad.,&Ilalifax,6% 

Great  North  of  Scotland,  l&tpref, 

Great  Sth.  &  Wst.  (Ireland)  4% 

Gt.  W.— Hcm-chargcper  gua.6% 
Do  ConsoUdated  guaran.  6% 

Lancaster  and  Carli8le,4i% 

Lancashire  and  \'c;*kshire  0%.. 

Do  Bamsley,   /    B  10d%  

Do  6%  (East  Lancashire) 

Do  4i%  (Blacki  urn  purchase) 

London  ft  Krlghton,6%  gua.,No.l{u2 

Do  6%  do    No.  2!lll 

Do  6%  do :130 

Do  6%  do    No.  41109 

Do  7%  do :14o 

Do  0%  do  (W.  E.  ft  C.  P.;  ...  125 
Do  4%  do  1859 1  91 

LondonftN.W,C.&Nuncaton6%ill9 

London  S  8.  W.  ,7  % ,  late  3rd  Shr».  1 162 
Do  (Portsmu.h.  perper.  anns.)    ... 

Manchester, Shef.,ftLlttcoIn.,6%!l32 
Do  do  do        £6     6i 

Do  do  do     81%    7S 

Do  do  redeeuiable»%     6i 

Mlland  Coniolldutcd.  6% Il42 

Do  do  Bristol  ft  Blruilng,6%|137 

Do  do  4-^%  redeemable 105 

Do  do  44%  irredeemable  |io6 

Do  Leicester  &  ltitchen,4%... I  96 

North  British  6%,  No.  1    112 

Do  N.  B.,  No.  2,  6%  

Do  lloiiler  Union,  6t% 

Korlh-Kast*rn— CijnsolidHted4% 

Do  4i%  redocmablo  

Do    10.  N.E.4%  ) 

Do    (Berwick  capital   ) 

Do  Stoctn.  &  Darlngin.A,  5% 

Do  do  U  and  C,  6%    

Do  v^  eat  Hartlepool 

Noith  Statlbrdshire    

Stinth  Devon,  rent-charge 

Do  6  %  

South-Eoatei  u(Kea<l  juilIIOs  6d) 


ll6i 
114J 

137 


105 


111 
118 
96 
105 


136 
96 
23 

112 

108 
23 


RAILWAYS. 

PaEFEBKXCK  PuARES  AXn   STOCKS ■ 


■  Continued. 


Autho- 
lis.  d 
Issue. 


Name. 


IJ 


South-Eaptein  4^%    

Do  fixed  45%    

TaS'Vae,  No  1  

VVaterford&Centr.il  Ii-.;:ir..i.<;')i 


4Sl:!00'i  Sik  100 
603000;|  Stt;100 
...         StkllOO 
2000001!  StI-.W 

Pekfkpesce  SnAiiEs  &  Stocks,  with  Dividends  Con- 
tingent on  Tlll^.  PaOflTS  OF  t-'ACII  Skj'arate  Ykau. 


7451801 
11130701 
3«400; 
620aWl 
617S911 
33.5000' 
11226001 
12400001 
3160001 
360000; 
1O760OO; 

200000; 

6016991/ 
482050/ 
2I8O30; 
613600/ 
400000/ 
302.i00; 
128200 
12S120 
660<X)0; 
133900; 
7I6OOO; 
041000; 
830970; 

1061335. 
409666; 

4694183; 

2126576; 
240000/ 
30(»00; 
8600001 

16()(X)001 

46857 

3001X)01 

1000001 

6000001 

I6OOOOO; 


StI; 

100 

Stk  100 

Stk  llX) 

StkllOO 

StklOO 

Stl.|lOO 

SlklOO 

StkllOO 

StkilOO 

Stk'lOO 

Stk  100 

.StklOO 

.Stk'lOO 

Stk  100 

S  klOO 

StklOO 

Stk, 100 

Stk|l00 

6  1     6 

6SI     4  J 

Stk. 100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

100 

Stk 

1(X) 

Stk 

100 

Stk 

100 

Stk 

1(H) 

Stk 

100 

Stk 

ion 

.'tk 

100 

Stk 

100 

10 

10 

Stk 

100 

Stk 

100 

StkllOO 

Stk 

100 

155 


107 
106 
105 


Calfdonian,  4i%  guaranteed* 

D.)  Scot.  Central,  min.  7  % 

Do  do  4^  %  irredeemable*  ... 

Do  4  %  convrtihic.  issued  at  80 
G  eat  Eastirn,  -H  %■  1V,1  ...1 

Do  *i  %,  1962  ...j" 

Do  5    %,  1S62  

Do  New  6    %,18'i3  

Do  do  6    %,  1364 

Gi eat  Northern,  5  %,trredmble 

Do  Permanent  6  % 

Do  Post  .n  and  SleaforJ,  4i  % 
Great  Western— ConsI.Pref. 5% lll2i 
GreatNorth  of  Scntirtnd4'j  '}o,  A    ... 

Do  4^  %  prel'.,  B I  ... 

HighLind  A,  4i  %   101 

Do  11,  6  % 108 

Kent  l'.>i.st,  6  %  B 

Lanc.&Yorks.,NewtJ%tillJiy'71- 

Do  do  4  % 

London,  Brig>-tou,  ftc.,4i  %,  1858 


6} 
100 
Do  do  4    %,  1360    91 

Do  do  4i%,  1361  100 

Do  do  44  ",0,  1863    99 

Do  do  6    %,  I860  109 

Do  No.  0  6    %,  1866  107 

Do  No.  7  6    %    106 

Lon.,  Chat..&c.,Arbltratn,4i%    68 

London  and  North- VVestern  5  %  118 

Do  Bedford  and  Cambri.'ge...    94 

Do  Shvewsbnry  &  Welshpo  '1    91 

Ixindon  &  South-Westcrn,  4i  %  104 

Do  ''o  5    %  114 

Mnnchster.  Shfi',  &  Line. ,  5  %  1865    lOj 

Metropolitan.  5  %  105 

Do  New,  6  %    104 

Do  6  %.  1860    105 

Metropolitan  Distrir.t,  6  %  67i 

6400001'  Stk'lOO  Midland,  A  6  %  preference 116 

6000001  Stk  100  ,     Do        B  6  %  preference 116 

...      'stk  100  i    Do         C5%  116 

...        Stk  100  i    Do        D6%  116 

126227    22     22  ■     Do  6%opt.to  con.Aug.31,1373!  32} 
125000    16      10       Do5%oiit.tocon.Aug.31,1873;  22i 

140100,  20  '7        Do  6  %  do -. i     9i 

276000;,  Stk  100    North  Riitish,  E.&G,No.  1,  6%*  111 

296820;  Stk  100       Do  £10  guaranteed,  ISOl 110 

650000;  Stk  100  Do  bdln..  P.,  A  D.,  2nd, 4%...;  84 
4012091  Stk  100  Do  Edinh.  &Gla8.,No.  2,  6  %*J110 
S600001  Stk  100  Do  North  British,  5%.  1362...  110 
65700011  Stk  100  Dn  Erfiiib.&Glas.,  No. 3,  6  %•  104 
240,06091  Stk  100  Do  tdin.  &  Glas.,  Only,  4i  % 
18090001  Stk  100  North-Eastern,  ik  %  redoenib  e 
6350001  Stk  100       Do  Stockton  «  Darl,  Class  D* 

2613000;  Stk  100       Do  6  %  

166666!      6       6        Do  Ne  n-  6/  shs  6  %  Con  Jan.'76 
700000';  Stk  100    Scrih  Lon.!on,  4i  %  (max  6  %) 

6O5OO0;  Sik  100    North  StalVordshire,  6  %  

2130001  StklOO    Rhvmney.  6  %,  1864 

300000'  Stk, 100   South-Eastein,4i%,  1859,No.2 
1200000;  StkllOO        Do  44%,  1862,  No. 3 

6916001  StklOO       Do  5  %,  1861 

7000001  StkllOO       Do  5  %  Charing  Crots,  1363.. 

_  258201  StkllOO       Do  6  %  ie64.....». .^...... 

•"Failure  of  full  dividends  In  any  given  i-year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-year. 

Lines  Leased  at  Fixed  Kektals. 


105 

105 
0} 

112 

117 


Stk 
100 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
Stk 
Stk 
60 
Stk 
titk 
Stk 
8tk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
60 
60 
Stk 


Name 


StklOO 
Stk'lOO 
Stk'lOO 
StklOO 
26  I  all 


Birkenhead  

Do  45  %  Pref 

Buekinghamshlro   

Ciiester  and  Holyhead  ... 

Do  64%    

Do  6  %  

Clydeadale,  gnaranlo-^d.. 
Colchester,  Stonr  Valley 
Dundee,  Pcth,  &  Abi  rd.J. 

Do  Preference  .... 

Do  1st  Class  Preference 
East  Lincoln  guar.  6  %... 
Gloster  and  Dean  Forest 
Gl.  Easter",Newm.&c.5% 

Do  E.  Anglian  B  6  %... 

I    Do  do  C  7  %    

!    Do  (.0  No.  1,5%    

IHull  anv\  Selby    

Lancaster  and  Carlisle  . 
London  and  Blackwail ... 

j     Do  44  %    

jLondon  end  Greenwich... 

j    Do  1  reference 

London,  Tilbury,  ft  South. 
ILowestoft  gua.  4  %    

Do  8%  

iMidlanU,  Bradford,  Pref. 

1     Do  Math  ck,  6  % 

Mid  Kent  (Ciay  Line) 
Northern  ft  Eas'  cm,  £ 

Do  6  % 

North-Easteiu—  Hartlepl 
Noith  ft  Sth.-Wcst.  June. 
N.-Wcst.  A  ferp  pref.  6% 

Do  3  nilnlniuin  t. J  %  ... 
Nottln£.  ft  Urantb.  KftC 
Preatou  and  Wyre 


Leasing: 
Companies. 


L.,(:N.W.&G.W 

Do  

Lon.  &  N.-W... 

Do   69 

Do   130 

Do   119 

Caledonian  ... 
E.  Un.  &  G.  E. 
Caledonian   ... 

Do  

Do  

GreatNorthern 
(3roat  Western 
Great  E,istern. 

Do  

Do  

Do  

Nrih.-E.-Yora 
Lon  ft  N.-W... 
Great  Eastern. 

Do  

South-Eastern. 

Do  

Peto  and  Co«.. 
Great  Eastern. 

Do  

Mhiland 

Do    

L..  C,  ft  Dr..., 
Great  Eastern. 

Do  

N.-E.— Borwk, 
L&NWM.ScNL 
Midland 

Do  ... 
GreatNorthern 
LiN.-W.ftL.Y 


98 


704 


137 


252 

104 

104 

4 

111 


67 


■  RAILWAYS. 

LlNEB  LEAStD  AT  FiXRD  Rkntal.^— Continncd, 


UK) 
116 

103 
97 
.151 


Name. 


Leasing 
Companies. 


StklOO 
Stk  100 
10  all 
StklOO 
Stk  100 
.'■tk  all 
StklOO 
Stk  100 
20  all 
20  all 
20  all 
Stk  100 


Rovston,  Hitch, nndSI.ep.  GreHtNonlu-rn  136 
Shrewsbury  and  Iferef.ird  L&N-W.l-fi.W.  ... 
Shrewsbury  and  Hereford  LS:N-W  &0.W.  ... 
S.  Yorkshire  ,(i  P.lver  Dun  Mane,  ft  Sbeif.|U3' 

Do  4  %  guarantPed    ...     Do  |  .„ 

Do  6  %  i:uai  aiiteed '     Do  !  ... 

Victoria  Stain,  ft  Pioilieo  Gt.  Wstm..  4c. |  ... 

West  Cornwall    A.ssociat(j,Co.'8|  80 

West  Lonoon,  Class  A  1  tV.  Lon  Ex.  f  I  ... 

Do  l.lasa  B }  . Lon.ft  S.-Vf.i  '  ... 

DoCassC )i  &G.W t'    ». 

Weymouth  ft  Porthmd  ...|0.  W.  ft  S.-W.|  ... 

Debenture  Stocks. 


Autho- 
rised 
Issue. 


Name. 


1000001 
270000 
8320731 

16000001 

29760001 

28362751 
226SS71 
6882531 

2712663/ 

2079716/ 
1000001 

100929"; 

1306239. 
6871601 

62330581 
3'/46501 
358000, 

2836757'! 
3103301] 

10000001; 
3000001, 
372266;| 
960000; 

112029011 

10013171 
2140731 
29269411 
20202711 

10018491 

8414571 

1165501 

679301 

6OOOOO; 

43592031 
3360001 


StklOO 
75 
Stk  100 
Stk  100 
Srk  100 
Stk  100 
Stk  100 
StklOO 

Stk  loa 

r'tk|100 
StklOO 
StkllOO 
SikllOO 
StkllOO 
100 
100 
62 
100 
100 
100 
iOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Stk 

stk 

Stk 

Sik 

.Stk 

Stk 

Stk 

Sik 

Stk 

Stk 

Stk 

Stk 

Stk 

Sik 

Sik 

Stk 

StkllOO 

StkjlOO 

Stk  100 

Stk    75 

StkllOO 


Cornwall,  guaranteed 44%  110 

East  Lordnn,  Scrip 6  %,  ... 

Great  Eastern 4  %    ... 

Do  A 5  %  116 

Do  1,367,  redeemable  5  %  116 

Great  N.irlhern  4  %  103 

Great  Western 4  %  103 

Do  4}%!  ... 

1)0   44%  1095  i 

Do  5  %  120 

tlighland  4}%  104 

iLanciishiieand  Vork-hlre..  4  %  103 

ILondon,  Bri!;hton,&c 4  %ll01 

I     Do  perpetual 44%I108 

Lond..  Chat.,  ft  Dover  Arli.44%  106 

Do  B  4i%:i04 

1)0  B,  2nd  issue  at  92..  ...44%|  .. 

London  and  North  Western4  %!l03 

Do  do  34%  I  ... 

London  ft  South  Western  A.4  %I103 

Manchester  Shemeld,  ftc...6  %    ... 

Do  do  44%  108 

Metropollt.m  District 6  %  1!6 

Midland 4  %  103 

Do  4}%  106 

Do  44%  111 

North  British,  E.  P.  ft  D.  B.6  %    ... 

North  Ea.-iern 4  %  102 

Do  44%  110 

North  Lindon 44%  110 

South  Dev,5n 5  %  116 

South  Eastern  Perpetual  ...4  %    ... 

Do  do  1887 6  %  120 

Do  do  1.368 5  %    S18 

South  Yorkshiie,  ftc 44%    ... 

liKITISH  PO8SE.SSIOK8. 


309900 

48813351 

300000 

16000 

62513 

600000/ 

600tX)0/ 

600001 

37000 

1350001 

100000; 

1000000; 

26000 

320000 

21913650 

16000001 

4100001 

9500 

34251411 

6000001 

270600 

29192501 

17339471 

7887221 

63.19351/ 

13715360 

9391 

8685 

46074 

6900001 

6245001 

3600001 

60(XK) 

4250001 

169700 

647000! 

760000 

10182001 

2o,woo; 

66OOO; 

60004301 

10000001 

600000/ 

1710 

41416 

10604 


236000 

210000 

285000/ 

4000000/ 

60000/ 

939921101 

71000 


100 

100 
Stk 
Stk 
20 
10 

100 
Stk 
Stk 
20 

100 

100 
Stli 
20 
Sik 
Sik 
Sth 

100 
10 

Stk 
100 

100 

100 

IflO 
100 
Stk 
20 
20 
20 
Stk 
Stk 
Sik 
20 
Stk 
20  s 
100 
100 
100 
100 

100 
100 

stk 
Stk 
stk 
2 
20 
60 
100 
100 
100 


Stk 
10 
Stk 
Sik 
100 


100  .\tlantic  ft  St  Lawrence  shares  9ti4 
100  Do  6%  Sterling  Mort.  Bonds  102 
100  Bombay,  Baroda  ft  C.Indlag.6%  108 
100       Do  Ex.ension  108 

2       Di  do      3 

10  3utfalo&LakeHuronProference  7 
100       Do  do  54%  Bonds.  1872-3-4...   92 

100   Cipe,  guaranteed  0% 91 

100   Carnatic,  Lim.,  guaranteed  5%  1074 

21810     Do  do,  issued  at  128  pm WD 

100  Demerara,  7%  perpetual  prefer.'UO 
nil  DunedlB  ft  P.  Chaliners,Lim,5%|  92 
100    Gasteru  Bengal,  guaranteed  5%  110 

20       Do  io  6% 

100       Do  do  4  %  Debentures 

100  Ea  t  Indian,  guaranteed  6  %  ... 
100  1)0  Irredeemable  44  %  Debe-. 
100   Eiiropean&N.A..6%lMrt.Bd,18«8' 

10   Glasgow  and  Cape  Breton  (Nova 
scolta)  Coal  &  Rail  Co,  Lim 

100   Grand  Trunk  of  Cana  a  

100       DoEqulp.Mort.Bd8,lchrg.6% 

all       Do        2nd        do  Scrip 

100       Do  1st  Preference  Bonds 

100       Do  2nd        do 

100       Do  3rd        do       Stock 

100       Do  Ith         do  do      

100   Great  Indian  Peninsula,  goa.5% 

12       Do  New  do  6% 

6       Do  New  do  6%j 

2       Do  New  do  6% 

100       Do  4%  Debenture  Stock  ' 

100   Great  South,  of  India,  guar.  5% 

100       Do  4}% 

2       Do  

100       Do  -iW  Perpetual  Debenture.. 

204  Great  Western  of  Canada. 

100       Do  6'f4  Bonds,  payable  isr:' 
100       Do  54%     do  do       1877 

100       Do  6  %     do  do       18' 

68       Do  6%  Pref,  issued  at  80, . 
(when  paid  up)  till  Jan,l  1  ^ 

all  loternntnl  Bridge.O  %  -Mort.  i  • 
100       Do  6  %  Slort.  Pref.  Share  ,1  .. 
(Secured  by  O.  Trnk  CanadaCo.)j 

100   Madras,  guaranteed  6  %  I 

100       Do  do        4}%  j 

100       Do  do        44%  1 

2       Do  do         6%  I 

6        Do  1871,       do         6% 

50  Melbourne  &  Hobson'g  Bay  Unlt.| 
100  Do  6%  Bonds,  payable  1880... 
100       Do  6%     do  do       1896... I 

aU  Midland  of  Canada,  StIglstMrt 
100  N .  ipf  Canada,  6% ,  Ist  pref.  Bnds. 
100       Do  6';o,2na        do 

100   Ondoft  Rohllkund,  guar.  6'Jo  ... 
6       Do  shares  6%  ... 

100      Do  Nulhateo       5%  ... 

100   Sclndc,Pnnjauh,ftDelhl,gua..-)  . 

all    Wellington  Grey  &  Bruce  Kv 
Canada  y%  Bds,  1st  -M,;; 


:i2 

103 
82 

11 

31* 
101 
101 

71; 
«.. 
43  s 
284 

no 

13 


94 

108 
103 


103 

22iil 


108 
1(13 

9N 
3 

i'-i' 
101 
Ki 
83 
97 
92 
!08 


June  15, 1872.] 


THE  ECONOMIS 
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RAILWAYS. 

FOBXIGS  Bailwats. 


Autha-  «  .  I 
rised  i  I  2  t 
Ijsue.     QQ     0* 


Name. 


la 

all 

2'1 

iill 

l-".l    20 

S 

6.»»)   20 

iiU 

175l>''  4-1 

18 

MO-WOi  20 

all 

ll250':i  20 

1 

all 

601X10   10    all    Anfwern  and  Rotterdam  , 

90.>»   20    all    Bahia  &  San  Francso.  L.,g.7% 

425'X>     5     all    Belfrian  Eastern  Junction 

81670   10    all    Buenos  Ayres,  Gt  Snuthorn,  L., 

.  15X10   10     10       Do  Sa'ado  Extension 

Ii3i>>1   10     10       Dc  AiuliTandil  (CarmcnSec) 
eoO'W   20     all   Central  Argentine,  I*,  goa.  7  % 

4-70   00     all   Copiapo 

'    IS    all    Diinaburg  &  Witepsk,  L.,  Scrip 

Do  Registered 

Dutch-HhenUh    

Do  Kew    

Eastern  of  France 

li^uropn.  CentrL  Rail.,  L.,  Istiss. 

Great  Luxembourg 

Lennbt-rg-Czernowitz,  Limited, 
puaranteed  7%,  Istft2ndi8s. 

Mexican,  Limited   

NamiiriLic'.'e.gua"!  By  the  f 
i  14f  per  annum...  >  Belgian  < 
'     Do  pna  C  %  Pief  J  Gorerat.  (. 

'Vonliern  cf  France   

iN.Rail.ofB.  Ayres,  L„guar.r% 

Do  Deferred 

jNorweBianTrnnl!  Preference... 

jiJtto::iaii  (Smyrna  to  Aidiu) 

**ari8.  Lyons.  &  Mediterranean 

Paris  and  Orleans  

Recife  &  San  Franciaco,  I.., ».  7% 

Royal  Sardiniin 

Roval  Sivedisfc 

Do  7  % 

'^ambre  and  Meuse 

Do  5i  i)  Preference  

San  Paulo,  Limited,  pua.  7  %... 
Soutli  Austrian  ft  Lomb.-Venetn. 

.Southern  of  France    

Swedish  Central,  Limited  

Tuiin  and  SaTona  

West  Flanders 

Do  6i  %  Preference  

We&t«rn  &  N.-Weatem  of  Prance 


20 

20J 

3 

13 

12t 
19i 


eoiw- 

36a»5| 

io->x! 

623<»>! 

60'Wi 
11250 
4r5W 
677-500 
3I»X» 
60i>X) 
50000 
9300(! 
3*X)0 
31i>» 
170.1.) 


3675!, 
20000 


20  all 

20  all 

20  all 

16  all 

10  ail 

10  >l 

10  all 

20  all 

20  all 


20 

all 

20 

all 

20 

10 

6 

all 

4 

all 

20 

all 

10 

all 

20 

all 

20 

ail 

20 

ail 

10 

all 

20 

all 

SJ 

all 

IC 

all 

3.)o6ool  20    all 


-3 

2 

FoBXiGX  Raixwat  OBUo^^noire. 

£ 
£ 

Redeem. 

Name 

Yrs.  At 

Is 

100 
100 

30 
100 

all 

all 
all 

7 
33 

par 
par 

Antwerp  and  Rotterdam...  3  % 
Bucharest  &  Giurgevo.  gua 

by  Dannb.Prncpalties  7  % 
C.Urugnay  Montevicdo  Sep  7  % 
Cbarkoir-Alir,gua.byRu8s6  % 
Cbarkow-Krementschg,do6  % 

99 
89 
93 
83 

RAILWAYS. 
FiBEiGN  Railway  Obligations — Continued. 


.     Redeem. 

S,  I  Yrs.i  At 


e-H  84i 


84} 

84j 

100 

all 

20 

20 

4 

4 

20 

20 

100 

100 

100 

100 

100 

100 

100 

all 

all 

100 

100 

20 

20 

20 

20 

20 

20 

100 

100 

80 

all 

100 

all 

20 

20 

lOO 

100 

4 

4 

100  1100 
all 
all 
all 

100 
20 
20 
20 
20 

100 
20 


38  I  par 


I 


20 
22i 
par 

100 
80 

100 
20 

100 
6 


Name. 


Dutch  Indlan.gua.  byDutch 
Home  Government  ...  4%% 

Do  1869   4i% 

Do  1871  6  % 

Eastern  of  France 6  % 

Great  Luxembourg 6  % 

Do 

Havana  and  Matanzas 7  % 

Do  1865   7  % 

Matanzas  and  Sabanilla...  7  % 
Mexican,  Class  A,  Mortgo  8  % 
Mt,sco\\'-Jroslw,guabyRus  6  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (iate  Cfcarleroi)  3}% 

North  of  Spain  Prioritv...  3  % 
Orel-Vitebsk,  gua.  by  Rus  6  % 
Ottoman(SmyrnatoAidiu)  6  % 

Dodo  6  % 

Pari8,Lyon9,&Mdittranean  3  % 
Recife&S.F.(Pern)Jlyl873  7  % 

Royal  Swedish 6  % 

Sagua  La  Grande 7  % 

San  Paulo,  1874    7% 

Do  1877  6  % 

Do  1878   8  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Austrn.&Lomb-Venetian  3  % 

1)0  1871  Scrip 3  % 

Southern  of  France 3  % 

South  Italian 3% 

Taraboff-Kozlolf,  guarntd.  5  % 
Woatrn.  &  N.-W.o'  France  3  % 


79 
80 
100 

"i 

20 
67 


88 
92 
98 
12i 

"si 

93 
60i 

80 

12 

107 


I05i 
I05i 
105 

10  i 

lOi 
12 

8i 
89 
12 


BRITISH  MINES— Continued 

. 

Autho- 
rised 
Issue. 

i 

as 

Paid. 

Name. 

Ciosinr 
Prices. 

6610 
1120 
612 
6138 
496 
12000 
6000 
12000 

eooo 

1228S 
3000 
400 
612 
612 
6000 
1024 
896 

"e 
"k 

SAL'S 
10/3/7 

l\ 

18/18/9 
ail 

9 
all 

3 

io 

47-i 

H 

25i 

10/3/0 
9 
684 

Nortli  Wheal  Crofty 

Providence,"  UnyLelant" 
Sth.  Caradon,  "StCIoer" 

u    n 

33      33 
230    230 
5}      61 

60      60 
17      !8 

65      70 

-th.Whl.Frances    

Tankerville,  Limited 

47i     62i 
12       14 

11       13 

West  Ba8«et,  '■Illogan" 
VVst  Caradon,"Liskeard' 
West  Chiverton 

90     lOO 

Wheal  liasset,"Kearutli" 
Wheal  BuUer,  "Redruth" 
Wheal  Grcnville    

125     135 
35      40 
8i      9i 
Hi     13i 
33      40 

Wi.MarvAnn,Mcnhenioi 
Wheal  Seton  

BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

60000 

12000 

3000 

102-1 

1280C 

812 

6144 

6000 

1906 

12600 

6908 

1024 

60OO 

896 

9000 

40000 

400 

696 


Name. 


Closing 
Prices. 


COLONIAL  AND  FOREIGN  MINES. 


35000 
60001} 
70000 
60000 
12600 
20000 
20000 
20<100 
26000 
21000      5 


5 

Stk 
3 


all 
IOC 
all 

»i 
1 

-i 
36} 

2j14S\ 

3i 

3,90 

all 

40 

I  MO/O 

C/IO/O 

13/1 7Ai 

410,'6 

34 

69} 

64,'17/0 


Assheton,  Limited I     -1 

Bronfloyd,  Limited    i  ... 

Caegynon,  Limited  i     1 

Chiverton    ... 

Dev«n  Great  Consols  ...100 

Drakewalls ;  ... 

East  Basset,  "Illogan":  334 

Bast  Caradon |     4} 

Kast  Grenrllie   3 

East  Lovell 16 

Great  Laxey,  Limited...!  16 
Gt.  Wheal  Vor,"HeUton"i     ' 

Herod's  Foot  

Hingston  Downs  '■ 

Margaret,  "Uny  Leiant" 

Marke  Valley 

Mwyndy  Iron  Ore,  Lin.. 

New  Seton  

North  Roakear  


4i 
'14 

lio 

374 

6i 

2 
17 
16 
10 
37 

74 
25 

4 

U 


30      36 


10000 
76162 

18600 
26000 
60000 
20000 
88000 
16000 
792' 
15000 
600(X) 
8(H)lXl 
10000 

100000 
321X10 
15000 
30O0O 
6(X)00 

121K)(X1 
87133 

11000 
15000 
43171 
10000 
76000 
45000 


all     Alamil  oa,  Limited  

Jail  .-Vlma<la  A  Tirito  Consol. 

(all  Silver  Mininsr.L'inited 

1  Anglo-Arcentine,  lim... 

1^*  An»rio-Italian,  Limited-.. 

7      Australian  

all  AustralianUnitedGoM,! 

7  Capo  Conper,  LimitO'l... 

all  Cnpula  Silver,  Limited... 

all  Colorado  Terrihio  Lode 

Mining,  Limited 

164    Copiapo,  Limited 

lis  ■onPedro.NrihdlRey.L. 

all  Eberhardt&Aurora,  Lim. 

all     Fortuiia,  Limited 

all  FiontinoA  Bolivia  Old, L 

all  i~!encrai  Minin?  Ass.,  L- 

l/SA)    ICapnnda,  Limited 

all     Linares,  Limited  

3      Lusitaniau  Limited 

all     Pacific.  Limited 

all  Panulcilio  Copper,  Lim, 

all  l*estarenaUnitedGld.,L. 

all  Pontfibaud  Silver  Lead 
Mining  and  SmcltiUL 

1  P.irt  Phillip,  Limited  ... 

all  Richmond  Con.  Ming,  L. 

all  Rossa  Grande,  Liiniod... 

all  Russia  Copper,  Limited- 

lOs  Sao  Vicente,  Limited  ... 

all  Scottish  Australian, l.i-n. 

all  SierraButtesOoIdMinia 
Limited,  Ordinary    .. 

16  St  John   del  Rev,  Lim. 

all  Swe.lIandCieek"GId..L. 
28/5/2}  United    Mexican,     Lim. 

6  VancouverCoal,  Limited 

all  York  Peninsula,  Limited 

all  YudiHmntnaorS.  Au-'.,L 

^  •  Call  pending. 


14 

2 

■i 

1 

1 

IJ 

U 

11 

20 

30 

3^ 

4 

14 

24 

2  1/3 

10 

11 

2} 

34 

4 

» 

8 

9 

5,'ii 

8/0 

2J 

34 

* 

U 

2} 

34 

6- 

7 

i 

i 

19 

'.2 

i 

1 

74 

84 

i 

4 

6 

7 

6,0 

i 

i 

44 

44 

17 

19 

4} 

4} 

3 

34 

6} 

8} 

4 

S 

OFFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

Amount 

Anrage 

COM 

per  mile. 

Net 
Eevenue 

Dividend  per  cent. 

Name  of  Railway. 

Week 
ending 

RECEIPTS. 

Traffic 
per 
mile 
per 

week. 

Aggre 
Keceli 
Half-] 

1872. 

gate 
tsof 
/eat. 

Passen- 
gers, 
parcels, 
<tc. 

Merchn- 

dise, 
minerls, 
cattle. 

Total 
Receipts 

Same 
week 
1871. 

expended 
per  last 

Heport, 

2nd  half 
1871. 

open  la 

h'lf-yearj    1870. 

1871. 

1S71. 

1872.J  1371. 

891  I'll 

£     \       £      |£  s  d     £  a  d 
16143       11869  ;  0  10  0     0  10  0 
11482       43O40  :  2  10  0  ,  3    0  0 
18611       30721  '6    00:5    00 

£  a  d 
0  16  0 
3  10  0 
6    6  0 
3    6  0 
2  17  6 
2  17  6 
6    0  0 

1872 
Jure     7 
7 
8 
9 
9 
9 
9 
8 
9 
9 
8 
7 
9 
9 
9 
8 
9 
9 
May    3b 
Juuo     9 
3 
9 
9 
9 
9 
7 
8 
9 
8 
9 
B 
8 
8 
9 
8 
» 
7 

£ 

688 
1675 

744 

9547 

14673 

1264 

1328 

£ 

281 
1719 
2137 

■ixm 

29(108 

895 

03 10 

£ 

868 

3294 

3131 

9547 

4127>) 

2149 

7563 

15868 

43700 

4.5310 

4-JOtl 

12277 

93033 

6S235 

151.533 

3,5931 

33660 

16,567 

3029 

36336 

3024 

8605 

463 

4313 

83708 

8763 

3210 

31174 

;00314 

iStU)') 

10780 

3007 

31953 

64,5!» 

7339 

3834 

1>AV>. 

£ 

819 

2318 

3034 

8169 

42011 

2275 

6335 

14251 

31)371 

413114 

3319 

11333 

85i)i7 

51!)  13 

1I,5314 

24120 

37091 

13570 

21.52 

21751 

2175 

8531 

4!I7 

2504 

05910 

8223 

3231 

30931 

83013 

6104 

8.310 

12.37 

38723 

62.'3 

3331 

3409 

10  « 

£ 
19 
24 
84 
63 
03 
23 
81 
67 
68 
88 
)« 
27 
07 

1311 

103 
69 
63 

113 
67 
99 
53 
-.134 

2,W 

024 
97 
33 
63 
43 
75 

671 
36 
61 
93 
45 

llll 
.18 

£     1 

15671: 
6.5291 
6351-2 
188511: 
83t)315, 

i7ii55; 

2U610J, 

9I(.213| 

1023.j0ti 

71197, 

1O39013 

1314'3«3 

32 '.2 133 

681779 

660904 

307376; 

313,59 

67134'1 

43038, 

189647 

10170 

81107 

19474111' 

173803: 

74343 

027010' 

21611173, 

159106 

21:1333: 

10870 

612346 

103380 

168111 

7*4«| 

£ 
135.36 

£    1    £ 
414     444 

1172M7 

«7I»W 

Belfast  and  Nortl.ern  Conntiaa  ... 

62693    136J    ISCJ 
80ti62'     33  i     33 

6034935 

33124 
32898 

15089 

>.'.';7 

138662     2  16  0     3    6  0 

637683     2    3  6     3    7  8 

30894  '  2  16  0  1  3  16  0 

112081  1  4  10  0  :  6    0  0 

Bristol  and  Exeter 

173«!19    151}    161} 
784'J39    704  ,  704 

1316')285 

i\'.''-rl 

...       t     75  1     75 

161520     93  i     93 

^ 

:19      201236  1  2  16  0 

■  ■)77  i  836877     0  17  6 

39243     678604     4    2  6 

11948       64899 

11-303     171779     2  10  0 

1  17  8 

2  10  0  i  9.  ^'7  a 

•Glasgow  and  Suuth-Westcrn 

Great  Eastern 

3U133    3754  3754 
837303(  7514    743J 
945103   613      491 

27      • 

2  16  0 
2  i'o  0 

2  6  0 

3  17  8 
3     78 
0    7  0 
3    7  8 

3  "00 

0  16  0 
6     6  0 

1  17  6 

••• 
>•« 

3    60 
3    0  0 

2  16  0 

16  0 
4     76 

21694 
20233 

21:006 
26030 

19«3ilUl 

307O733 

71414:  256}   258} 
...       !  445  ,  445 
15:(3038133U    1386 

4,1     -.     - 

3  16  0 

3  13  9 

4  00 
4    78 
3    36 
3    2  8 

3    0  0 
3    00 
8  10  0 

1  76 
••• 

3  1*6  0 

2  2  6 

3  10  0 
0  12  8 
6    0  0 
3    00 
3    0  0 

Great  Southern  &  Western  (Irish) 
•Great  Western  

8353 

16030 

21628 

681)60 

19637 

22876 

12732 

21S7 

7070 

4:j9 

6931 
4S005 
3lil)5!l 
85572 

6304 
106,85 

2;  75 

612 

18316 

1586 

2. 
6. 

ITM^OtO 

-17  J  U 
30745 

137395 

17948 

64182 

19871 

1006373 

351617 

771907 
47112 
11179 
31U4H 
266*1 
33I«H 

3032(11 

3' 
61: 

27810 
13f77 

3  10  0 

3  12  6 

1^5111  ,  0  16  0 

478641      2  17  8 

216662  1       ... 

17706  1  S    0  0 

373743  i  1     6  0 

37422  16    0  0 

Lancashire  and  'Yorkshire    

Lonoon  and  North-Western,  Ac.... 
London,  Brl«rhton,,t  South  Co.,st.. 

:227330'  4235    V/84 

3l»i2HilI510    niUi 

611)221    37Ui    .'1701 

i;41l)«ii   5714  5I30S 

263515    137}    136 

3191141     43  !     45 

519'31)0    25l4  211) 

417431     33       33 

I89fl')328 
79S677 

U7^»*17 
766114 

London,  Chatliam,  and  Dover 

I-iondon,  Tilbury,  and  Southend  ... 
Manchester,  Shtffiold,  &  Unclnsh, 

rM)3»5 

146933 
8410 
34633 
1169703 
86392 
49369 

1  12  6 

3  "76 

2  0  0 

3  0  0 

191167;      74I      74 
ll'273;      U,      1} 

80.1  «l    6};     44 

1737133!  803     818. 
1301133   33'J  i  339 
7)421      4;H      474 
531021;  813  <  793 

tlK*) 

St  John's  Wood  

ttl03«9 

Metropolitan  District      .     ...    ... 

40A833U4 

26663 
3648 
466 
14121 
24681 
4440 

67056 
6110 
3741 
203.53 
7.5730 
2130 

J7997M 

Midland  Great  Western  (Irish)    ... 

414241  1       ...       1       ... 

1172C60     4    60  14    2  8 

:,''r;:-i5    3   0  0  1  3   0  0 

1  10  0  !  I  10  0 

1  10  0  j       ... 

3    0  0  1  1     6  3 

-;i;^      1  18  9      1     7  8 

•North  British 

^Knni-i,^ 

Norlli-Eastem  (ConsoU)  

2013181 1335J  1308} 
162li?7|     13  I     J2 
22133'J    297     297 

^Emo«T-) 

■fMrridi 

mnnnj^nt 

2611l>     33        23! 
6031171    31'l  1  3iU 

HErauiK 

3    00 
2    6  0 

24643 
3760 

7410 
1801) 

^Ela'**ia 

iC'O'ilu  lU)  :  1104 

151552;     0,1  1     63 

^Enti'fi  1 

iXI9i.«     6    006    00:5    00 
4(I9:j2     3  10  018    Ools     60 

Tafr  Vale  

0348^  ^x) 

Ulster 

1933 

R'<8 

1891 

mn4 

76J2l|  1064  106 

Pmmmo^ 

1    176M 

27334 

1  10  0 

1     60 

1  10  0 

Waterfnr    and  LImrrIek 

"'    -i 

COLONIAL    AND    KORBIGN. 


KaiM. 


I  Week 
Undng 


^Receipts. -^ 
1B72  1  1871 


Total  rec4:ipt» 
1872  i  1871 


,dKO  M..V  1|  l.'c;       631 

'i  C.I.I           1  rtiKi?    13837 

.lukeel         2-','  -'■'■-      -', 
II 

Apr2r 

'JanadsjJue.  t^.  ::...  -  ,..-.. 

'  '  IWirir.!'  jAprJoj  4l>li>-i  4ZJ<W| 


17)I21|  1BUX\ 
337412J 193861 


Name. 


.  Wcea  — Receipt* ,  Tout  reoelpte  r 

{endng  1872  ,  1871  I  1872  I  1871 


Name. 


endng 


Ol.  Indian  rtninau'.a,A|>r:0.  43341, 

Great  Luxeiubourg.^  M»y36  9734: 

Gt  Southern  of  Zudinl.V.urlb  M29J 

Gt  Westincf  Canada'Jne.  7  21136, 


4i775'133il37'(!H6Vi9 


Madras 

Mexican    

N.,>f  Huencs  A.vrcs.. 


,lpr.27    llili 
.>ar^      231)1 1 

vpr  ;|    1332I 


96 15 

1214 

1 1919 

8)iie 

2ll2 

11*.; 


Ml)8« 


2688! 
21684 


79920 
13131 


30668 
217.'I 


Ottoman  |May2II 

Punjaub  and  Delhi... 

Scliido  .Mar  » 

Smyrna  anil  Cassaba  May26 
South  Austrian  Hue  i>- 

UiiMsr  Italy 19 

VI  tor'rif,  O-  vi-rfUMi    l>ec.2l 


1871-211870-11 


.,/.ui  ittalt^M 
1371-a  1870-1 


113 


i4o«; 


913S      7907 

113'  llIM 
0962tl>  639231 
3M)54l  ejirnn: 
I3'!3i|  135Mil!/)l)l63 


89291    20770 

a'insr,  mn 


:r68i3 


^ale  IS  reckoueu  in  tuese  cases  lur  the  liali-yeax  tHtgluniug  ist  February. 
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CO. 


rOHN     KEANE    AND 

O  STOCK    AND  SHARE    IJROKERS, 

32  Great  8t  Helen'n,  London,  E.C., 
Transact  huBi-iess  in  all  doscriptions  of  British  and 
Foreign  Stocks,  Railway,  Banic,  TelepTiph,  Gas  ft"'^ 
Mining  Shares,  at  tho  closest  market  prices,  either  for 
cash  oraiTount. 

Reliable  infonnation  given  with  regard  to  all  home 
and  foreign  mines  on  application. 

BAyKEBS. 

The  London  and  Westminster  Bink,  Lothbury,  E.C. 

Telegrams  promptly  attended  to. 


KTATIOXAL     INSTITUTION     FOR 

11  DISEASES  OF   THE   SKIN. 

Physician— Dr  Barr  Meadows,  49  Dover  street,  W. 

Patients  attend  at  227  Gray's  inn  road,  King's  cross, 
on  Mondays  and  Thitrsdays,  and  at  10  Mitre  street, 
Aldgate,  on  Wednesdays  and  Fridays;  morning  at  10; 
evening  from  6  till  9.  Free  to  the  necessitous  poor ; 
payment  required  from  other  ap.l  cants. 

THOMAS  ROBINSON,  Hon.  Sec. 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 

SUPERIOR   CABINET  FURNITURE. 

Their  Show  Rooms  are  by  far  tho  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bedroom  KURXITURE,  in  varioaa  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding.  Carpets,  Floor  Cloths, 
Linolenma,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 


K 


AMPTULICON. 

For  Sitting  Rooms. 

For  Halls  and  Passages. 

For  Nurseries  and  Washstands. 

For  Biiliai-d  and  Toilet  Mats. 

Phiin,  and  in  the  choicest  designs. 


rNDIA-KUBBER  DOOR  MATS. 


INDIA-RUBBER  WATERPROOF 

1  COATS. 


G 


ARDEX  HOSE. 

For  Flower  Gardens,  in  60  feet  lengths, 
with  brass  fittings. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  knoirn,  does  not  stain  or  discolour  with  tho  atmos- 
phere of  large  towns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
inorustatioD.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

AonLTEaiATioNS. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P">int  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
IHOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  34  LIME  STREET. 
"For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  uainf?  poisonoua 

I  tints.   Parents  hav"  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
&uliered  in  health.    The  reason  is  evident — the  breath  extracts  the  in&idious  poison  from  paint,  and  the  lung, 

II  '    ;i  the  deadly  vapour." — John  Bull,  September  14. 1850. 


"WHOLESALE    AND    RETAIL 


B 


B 


RITANNIA     RUBBER     AND 

KAMPTULICON  CO.MPANY, 
32  Cannon  street,  E.C. 


CARSON'S    PAINT 

Patkoxised  by  the  Queen, 
Is  extensively  used  for  all  kinds  of 

OUT-DOOR      WORK. 

It  Is  especially  applicable  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

2  Cwt  Free  to  All  Stations. 

CAN  BE  LAID  ON  I!Y  UNSKILLED  LABOUR. 

SOLD  IN  ALL  COLOURS. 
Patterns  and  Testimonials  sent  Post  Free. 

WALTER   CARSON  AND   SONS, 

LA     BELLE     SAUA'AGE     YARD, 

LuDGATE  Hill,  Lokdok,  E.G.; 

AND    21    Bachelos's    Walk,   DrBtiu. 


PROTECTION       FROM       FIRE. 
RYANT  AND  MAY'S 

PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

■R RYANT  AND  MAY'S 

JJ  TRADE  MARK— AN  AKK. 

DRYANT  AND  MAY'S 

JJ  PATENT  SAFETY  MATCHES 

ARE  NOT  I'OI.SONOUS. 

T) RYANT  AND  MAV'S 

JJ  PATEN  r  SAFETY  MATCHES 

WITHOUT  PHOSPHOROUS. 

DRYANT  AND  MAY'S 

JJ  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

BRYANT  AND  MAY'S 

JJ  PATENT  SAFRTY  HOLDER. 

For  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAY. 


DINNEFORD'S  FLUID  MAGNESIA. 
— The  medical  profession  for  thirty  years  hare 
•[^proved  of  this  pure  solution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stomach*  Heart-.urn,  Head- 
ache. Gout  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  delicate  coiiBtiiutious,  especially  adapted 
for  ladles,  cliildren,  and  infants. 

D  I  X  N  E  F  (J  H  D  and  C  O.,  Chemists,  172  N<?w 
Bond  Htrett,  London,  and  of  all  other  chemists  ihrough- 
out  the  world. 

CPANISH   FLY   IS   THE   ACTING 

U  Ingredient  In  ALEX.  ROSS'S  CANTHARIDES 
OIL,  which  speedily  produces  VVhlshers  and  thickens 
Hair.  3s  6d,  sent  by  post  for  54  stamps.— ALEX. 
BOSS,  IM  High  Holborn,  London,  and  all  Chemists. 

HAIK-CUHLING  FLUID,  248  HIGH 
Holborn,  London.— ALKX.  ROSS'S  CURLINd 
FLUID  cmls  Ladles'  or  Oentlomea's  Uair  linmediaudy 
it  is  applied,  sold  at  It  6d,  teot  tnt  lor  64  stamps. 
BtdorallChemlsta. 

riKEY  HAIU,  248  HIGU  HOLBORN, 

VI  London. -ALEX-  ROSS'S  HAIK  DYE  produces 
a  perfect  colour  immediately  it  is  used  It  is  perma. 
nent,  aiul  perfectly  natural  In  ellcct.  Prico  3f  6d,  sent 
by  post  for  M  stamps;  ana  all  Chemists. 

HAIK  COLOUR  WASH.  — Bf 
(lamping  ihv  head  with  this  beautifully  perfumed 
Wa»h.  in  two  days  the  haJr  becomes  It  otiglnal  colour, 
and  remains  so  by  an  occasional  using.  lOs  Cd,  stnt 
for  stamps.  ALKX..  ROSS.  '.'iS  fti^fh  Holborn,  London  ; 
and  all  Chemists. 

\'OSE     MACHiiNE.— THIS    IS     A 

XI  coutrtvHtict;  which,  applied  to  the  nose  for  an 
hour  daily,  so  direi-ts  tlie  soft  cartilege  of  which  the 
member  consist*,  that  an  ill-formed  uoau  U  quickly 
shaped  to  perle(-ti(»i.  Any  one  can  uae  them,  and  with- 
out prttn.  I'rice  lOs  Gd,  sent  carriage  free.— ALEX. 
KOSS.  248  High  Holborn,  London.  Pamphlet  sent  for 
two  siamps. 


JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD  BY  ALL  DEALERS  THROUGHOUT  THE 


■WHEN  YOU  ASK  FOB 

viLENFIELl) 

8TARCH, 

SEE  THAT  YOU  GET  IT. 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 

pURES      OF      LONG-STANDING 

\J  COUGHS,  &c..  by  Dr  Lormk's  Wafers —From 
M.  B.  Bullus.  1«8  Hockl.:y  hili,  Birmingliam:— "The 
wafers  have  effected  many  cureB  of  tong-standinjf 
coughs  and  other  disonlers  of  the  chest.  One  person 
ButTered  from  liuy  fever,  took  tho  wafers,  and  found 
almost  immediate  relief."  Dr  Locock's  Wafers  give  In- 
stant relief  to  athina,  consumption,  coughs,  colds, 
h  onctiitis,  and  all  disorders  of  the  throat,  breath,  and 
lungs.  They  taste  pleasantly.  Hold  by  all  druggists. 
Is  l^d  and  28  9il  per  box. 

UOLLOWAY'S    OiNTiMENT    AND 

11  PILLS— I'revcnttvcH  of  Weakness.— Tho  w<ak, 
infirm,  and  decrepit,  cannot  be  too  uigemly  or  re- 
peatedly warned  to  have  all  their  bodily  organs  in 
order  and  all  their  functions  pirfect  Ijofore  summer's 
heal  relaxes  their  systems.  Wiieuever  circuinsiauces 
produce  Impure  blood,  or  lessen  the  force  of  tho 
circulation.  Hta^'iiatioa  takes  place  in  the  Inngs,  and 
consumption,  or  other  lormida  le  symptoms,  aucover 
themselves.  Let  lloUoway's  remedies  be  tried  on  the 
Hrst  feelings  ef  debility,  or  on  the  first  annoyance  of  a 
dry,  bacliing  cough.  The  ointment  Hhould  be  well 
ruhbofi  twice  a  duy  upon  tho  cliest  and  between  the 
shoulders,  and  th«  pills  sNonld  to  taken  in  alternate 
d  ses  to  purify  the  blooil,  anil  cleaiiae  the  frame  without. 
weakening  it. 


MICR  OSCOPICAL 
investigation  has  proved  that  the  decaying  sub- 
stances which  accumulate  between  the  teeth  contain 
animal  iind  vegetable  parasites,  and  that  the  tooth- 
powders,  pastes,  and  washes  in  general  use  have  no  etl'ect 
upon  these. 

Messrs  GABRIEL'S  Coalite  Tooth-Paste  (Is  6d), 
Royal  Dentifrice  (Is  6d),  and  Odontalgique  Hixir  (5?), 
(obtainable  of  every  respectable  chemist  and  perfumer), 
compietly  destroy  and  i-emove  these  animalculsB,  and 
.ilso  preserve  and  beautify  the  Teeth. 

Prepared   only   by 

MESSRS     GABRIEL, 

(the  old  KSTABLI8HBD   UENTISTS.) 

LONDON— 

64  Ludgate  Hill,  City, 

and 

56  Harlej-  street,  Cavendish  square, 

Where  they  are  daily  in  attendance,  and  a<lmlnister  (be 

Nitrous  Oxide  Gas  in  connection  with  their 

Painless  System  of  Dentistry. 


OXYGENATED  WATER  HOLDS  IN 

\J    Solution  pure    Ox,ygen    Gas,    the  vita!    element 

tt;at  sustain.s  life.  It  Is  a  decided  tonic  and  alter^itive 
drought,  and  from  its  special  action  on  food  during  the 
proceas  of  digestion  and  assimilation  is  peculiarly' 
Suitable  for  invalids.  Price  4s  per  dozen  half-pinti. 
Laboratorj',  36  Long  Acre,  and  all  l>mgglst», 

RUPTURES— BY  ROYAL  LETTERS  PAl'    NT. 

WHITE'S  MOC-MAIN  LEVER 

M  TRUSS  is  allowed  by  upwards  of  oDO  Metlical 
Gentlemen  to  be  the  most  etfective  invention  in  the  cura- 
live  treatment  of  HERNIA.  The  use  of  the  steel  spring, 
»o  often  hurtful  in  its  eflects,  is  here  avoided,  a  son 
bandage  being  worn  round  the  body,  while  the  reiniislta 
resisting  power  Is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK.  fitting  witli  so  much  ease  and 
closeness  thiil  it  cannot  be  ttotecieil,  and  may  be  woro 
during'  sleep.  A  descriptive  circular  may  be  had.  and 
the  Truss  (which  "Annot  fall  to  iit)  forwarded  by  poft, 
on  the  circumference  of  the  body  two  Inches  below  UM 
hips  being  sent  to  the  Manufacturer. 

Mr  JOHN  WHITE,  22S  Piccadilly,  London. 
Price  of  a  single  Truss,  IBs,  21s,  2fis  6d,  and  3l8  0^ 
postage  free.      Double  ditto,  31s  6d.  428,  and  5^ 
postage  free.     Umbilical  ditto,  42s  and  62s  6d,  posi 
free.     Post  Offico  orders  to  Iw  made  payable  to 
White,  Post  Omce,  Piccadilly. 

NEW  PATENT 

ELASTIC    STOCKINGS,     KNEK 

CAPS  Sc.  for  VARICOSK    VEINS    and  all  ciics  off 
i\EAiCM.SSandSVVIiLLlN'Gori!i(  ,,E08,SI'I;AINa 
Ac.    They  «r«  porous,  Mghi  In  textiue  andinexi)eii8ivc 
and  arc  druivn    on  like  an  orinar;    stocking.     Prtr. 
4'>  «d  79  8d,  109,  and  16«  •ach,  post  free. 
WHITE,  MASBFAcToaaa,  228  Piccadilly.  London. 


ASTHMA,    CHEST    AFFECTIONS 

A  A.M)C<)1A)SCU  P.-.T(lZBAL".SSYKl'F  ,\N 
PATK  OF  LACTUCUJE  (active  |.rlncipal  ol  I  lUu^ 
possess  all  the  soothiUK  properties  of  ..pinrn  without  i 
ilanK'ers.  Highly  reconiuienjed  bj  the  nu-iiical  i>rof' 
sion  in  C4)ldH,  asLhira,  and  all  chest  alTectioiis.  At 
.lOZKAU'S,  4M  Hayinarkcl,  anj  all  the  best  cliemi- 
Palc,  2s  ad  and  Is  IJd ;  I'ost,  Is  SJd  and  Is  .) 
Syrup,  2s  l>d 


June  15,  1872.] 
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THIRD       EDITION. 
Just  Published,  in  Imperial  4to,  price  123  6d,  cloth, 

THE   KEY    TO    THE    LONDON    MONEY  MARKET. 

By    ASTHUB,    CRTTMP, 

Author  of  "  A  Practical  Treatise  on  Banking,  Currency,  and  the  Exchanges." 

"  A  very  useful  work." — Times  (ifoney  Article). 

"  It  is  to  be  hoped  that  not  a  few  will  test  the  value  of  this  'Key,'  and  will  coneequently 
be  warned  in  time  to  protect  themselves  from  ruin." — Atheiicevm, 

*'  One  of  the  most  useful  works  recently  published." — Daily  Telegraph. 

"  To  the  banker  or  statistician  it  is  likely  to  prove  very  useful." — Financier. 

"  It  is  a  very  trustworthy  authority  as  a  work  of  reference  on  almost  any  question  concem- 
,-  our  Money  Market." — Standard. 

"  Some  highly  appreciative  views  are  taken  of  those  practioal  operations  in  business 
.'reby  capital  is  economised,  deposits  utilised,  and  the  circulation  governed." — Money  Market 
riew. 

'•  Commercial  men  will  find  in  Jlr  Crump's  laborious  compilation,  a  vast  deal  of  indispen- 
ile  information  arranged  readv  to  band." — Pall  Mall  Gazette. 

LONDON :   LONGMANS,  GREEN,  axd  CO,  PATERNOSTER  ROW. 

Price  8b  6d, 
FOURTH   EDITION,  WITH  ILLUSTRATIONS   BY  GILBERT, 

MY   NEW  YEAR\S   GIFT   TO   MY    SON. 

"  We  cannot  find  language  sufHciently  strong  to  express  our  favourable  opinion  of  this 
..udsome  volume,  nor  can  we  recommend  a  New  Year's  Gift  so  admirably  adapted  for  the  rising 
Deration,  on  whom  it  is  calculated  to  have  a  living  and  a  lasting  influence." 

"A  more  profitable  and  mind-elevating  New  Year's  Gift  for  a  father  to  give  his  son,  a 
rgnardian  his  ward,  or  a  schoolmaster  his  pupil,  could  scarcely  be  devised." 

LONDON  :  WARD,  LOCK,   AND  TYLER,  WARWICK   HOUSE,   PATERNOSTER   ROW; 
And  to  be  had  at  340  Strand ;  or  sent  post  free  for  45  Stamps. 

tSSVf     "WORK     ON    BANKING. 

Just  published,  in  fcp.  8vo,  price  Gs,  cloth, 

ANKING     CURRENCY,    AND    THE    EXCHANGES. 

A    PEACTICAL    TREATISE. 

By  ARTHUR  CRUMP, 

Bank  Manager ;    formerly  of  the  Bank  of  England. 

OPINIONS   OF   THE  PRESS. 

"  We  believe  the  work  before  us  is  the  only  one  which,  within  small  compass,  gives  the 

lild-be  practical  banker  all  the  information  which  is  necessarj'  to  him." — Law  Times. 

LONDON:  LONGMANS,  GREEN,  a»d  CO,  PATERNOSTER  ROW. 


TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND     10    TO    20    PER    CENT 

SHARP'S    INVESTMENT    CIRCULAR. 

(THE  JUNE  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
B«Ie  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs,  Mines,  Foreign  Bonds,  Loans,  American   and  Colonial  Stocks,  &c.,  with 
Market  Prices,  Dividends,  &c.,  ic. 

CAPITALISTS,    SHAREHOLDERS,    TRUSTEES,    INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide 

MESSRS  SHAUP  AND  CO.,  STOCK  and  .SHARE  BROKEB.S,  33  Poultry,  London,  E.G. 

Eetablished  1852.        Bakkebs— London  and  Westminster,  Lothbury,  E.O. 


On  We<lnei(Jfty  next,  in  One  Volume,  po^t  Svo, 

THE    JAPANESE    IN    AMERICA. 

X  By  CnARLf:S  LANMAN, 

American   Secret  <ry.   Japarn-se    Legation, 

Wasliin^ton.  L'.S.A, 

Limdon:    I..onpnai]8.  Green,  and  Co.,  PatemMter  row. 

[MPORTaIjT    to  INVESTOR!?   IN 

1  ' '\i   and  Foreign   Mines     Hallway    StckH,  and 

i>rti«i  of  alt  <lciti-ri[>tiori«.    Dividendh  at  tho 

!o.   and    1.',    per   cenL—Tonnult   JOHN  B. 

ial  List  of  Ii.veatijMjnu.    Sent  free  by 

ii^n  to  John  B.  Heynolda,   Hto^'lc  and 

')t.70  and  71  Riiiiopticate  alre^t  Within, 

<  ,      Hol-'er»   of    Grand    Trunk    Uailway  of 

ii'lland,  and  .So'ith    Kaatcrn    Dcforretl,   tircat 

f  '"anada,  I^^mdou   and    North-\Vt»tern,  and 

'    Vorknhire   Railway  Htocka,  sh  well  an 

II  the  rlrh  inlninj;  diittrict  of  St  Kifu*%, 

■  ■1  by  all  DDi-atui  buva  a  copy  of  tills 


This  day  la  paUished,  ttM 

^TMKNT     REVIEW;     A 

ifd  of  rorrm*rcia!  and  Fiiianciat  Pro- 
.iOHN  R.  PIKE,  Autljorof  ■' BriUiiin 


il,;,..,.     ,V^..  A.-. 
D|r»*  'fthiT  points  ol  .T- 
■n.«rt;ial    I'd-:!;  ,,-    ;     i:.-, 
_       g— I>o««  it  1 

f  «n<1  Viilentina  A 

A     Mf.;     iM:.i:<;, 

f^mma,    Malat'a 
».l  Mine,  Hydri  . 
i;<ital  friTwud  in   • 
'ka.  Pay,  kc„  kc.     N 
'  nltl  MinM  will   tt-   . 
'^tM  obtain  \>W. 


preMtit  nnmber  contfcint, 

1-  intereiit  and  utility:— The 

.  >.i  Metal    Minea;    BiitUh 

Tin  Conaoli,  Boacaawell 

!  .  Bt  Lawrvnot,  Victoria, 

.~ilV'  r-Lead  Mints  ;  Pen- 

■  u  i     Van     (>  n«ols,    Cttifllari 

KiIv»r-l<«Bii    >Iin«a,    ChfliM 

i'  M:ii' «,      locrtMir   in  value 

md 

.  n<>ii 

I'lie    atlcctijO   (.1    diVidcnd- 


I  ItroftroMive  mires  cinnot  fall  tn  \if  wnndtr- 
'  iiivratiTe  at  pr**'  nt  pri'-w.     Prife  One  Psnny, 
chambers,  Thrcadne«dle  street,  Lonilou. 


TO  INVESTORS. 

Now  ready, 

f  AVINGTON  AND  PENNINGTON'S 

J  J  MONTHLY  RECORD  of  INVESTMENTS,  pon- 
talninff  an  exhaustive  review  of  the  British  a  J  Foreign 
Stock  and  Share  and  Mnney  Markets,  <fec.  .with  an 
enumptati'm  of  safe  investments  paying  fiom  10  to  20 
per  cent      Price  6d  per  coijy,  or  'yn  annually. 

G.  Laviiigton  and  A.  PennliigtoD,  44  Thrcadneedle 
s'reet,  London.  E.C. 


CTIVE      NOVELTIES      INf 

MISK  ,  ju«t  publlahed.  all  poit  froe  at  liiilf-pri™. 

PlASOrORTE. 

The    Ciirmorthcn     March. 

B.  Ftkh.irds.    :)«. 
Oluck'a     Oavottc    in     A. 

O.  F.  Wtnt.    .-)». 
Rode'a  celel>nite<l  Air  in  G. 

W.  8.  li«<k«tro.    4«. 
Tlic   Veipor   Bell.      W.    8. 

Ilockjttro.    4>t. 
Kiralitor.      B.     Richards. 

Kleur  de  I'Aino.     M.  Lee. 

3i. 
Lbloctriclti'.    M.  Lee.    It. 
Ix)nrloii :  Solo  I'ubllBhera,  ROBERT  COCKS  and  (,'0, 
New  Burlington  atreet. 


VOCAI,. 

Tlie  WakinB  of  the  Flowcra. 

W,  T.  Wrighton.    3». 
Merry   our    {{carta  aliould 

Ije.     Rubhiittein.    3a. 
Pulaski'a    Ituntu"-.      Vrjcal 

Duet.      Miaa    M.    Llnd- 

aay.     la. 
My    Father's    Bible.      B. 

Klchartla.    3a. 
U%.  Met  and    ne'er    have 

parted.    F.  AW.    3a. 
.Some  Future  D«y.    A.  S. 

Oatty.    3a. 


piAXOS.    BY     ROBER'I      COCKS 

1  and  CO  ,  from  iM  10«  lo  LOU  ol>lii|i««(  j  drawluKa 
I'on  frw,  aound  eonatructioii,  good  t<jne,  and  rery  low 
l.ri.en  when  I'ompand  with  a  aliiiilar  elaaa  of  piano 
liK.iiufactuied  by  oilier  eminent  EnKliab  makera.— 
tl  New  Utirlihgton  atrett,  Loudon. 


THE    INDEX    TO    THK    ESTATE 

1  EXCHANGE  REGISTERS  is  I'liIiUslicl  Weekly, 
and  contains  particulars  of  RE.SIDK  -TIAI.  K-;T.\TES, 
LANDED  and  other  INVKSTMKXTS,  JOWS  and 
COimi'KY  HOUSES.  SPORTINO  (^lU^Kl'KKS,  &c., 
to  be  LET  or  SOLD. — Anply  to  the  S''civtary,  enclosing 
a  postage  stamp. — Estate  Exchtufje,  Tokenhouse  yard, 

THE     MELBOURNE      AGE     HAS 

X  been  ENLARGED  to  eight  p  ae-t  on  S  turdaya, 
andisnow  the  LXRGKSr  paper  an^l  th"  BEST  CIR- 
CULATING MEDIUM  in  AUSTHALIA.— A^ent  for 
Advertisements,  Mr  Geoi^e  Street,  yo  Cornlii'l,  London. 

D  A  LL  Y 


'HE 


NEWCASTLE 

JOURNAL 


(Established  1S32} 
Has  the  largest  circulation  ainon  st  the  Mercantile 
and    Shipping  Houses  in    London  and  the  North  of 
England. 

London  Office;  3  St  Michael's  alley,  C  mhill,  E.C. 

NEW  SERIES. 
Published  Monthly,  price  One  Shilling, 

THE  FLORIST  AND  POMOLOlilST  : 

1  A  Pictorial  Monthly  Magazine  of  Flowers,  Fruits, 
and  General  Hordculture. 

Conducted  by  Robert   Hogg,   LL.D..  F.L.S.,   Thomas 
Moore,  F.I..«.,  and  William  Paul,  F.R.H.3^  supported 
by  a  staff  of  able  contributors. 
Beautiful  Coloured  Plates  of   New  Flowers  and  Fruits. 
By  Walter  Fitch,  James  Andrcw.s,  and  other 
I-eadinff  Artists. 
The  Annual  Volumes  are  complete  in  themselves. 
Communications  for  the   Editor,    Books  for  notice 
new  plants  or  flowei-s  for  description  or  criticism,  ifec. 
should  be  addressed  tn   Mr  Thumas   Moore,    Botanic 
G^icn,  Chelsea,  London.  S,  W 

Tublishmg  Office— 171  Fleet  street.  London,  EC 

LEA  &  PERKINS'  SAUCE. 

THE    "WORCESTEBSHIEE." 

Pronounced  by  Connoi.sseurs, 

"THK    ONLY   GOOD    SAUCE." 

Impro\es  the  appetite,  and  aliU  digestion. 

Unrivalled  for  piquancy  and  Ilavour. 

Ask  for    LEA  &   PERKINS'   SAXTCE. 

BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  <fc  PERKINS  on  all  bottles  and  labels. 

Agents- CROSSK  &  BLACKWELL,  London,  and  sold 

by  all  Dealers  in  Sauces  throuL'hmt  the  World. 

MILNKRS'    STRONG     HOLDFAST 

lU  AND  FIKE-KE3ISTING  SAFi-'.s  (of  Six  Pro- 
gressive Qualities  and  Prices,  suitaljle  for  all  amounts 
ot  risk),  CHESTS,  STRONG  ROOMS  AND  DOORS 
with  allthe  Latest  Improvements,  tirectually  guarding 
against  thenovt-1  modesof  attaclt,as  used  by  the  Casebiy 
gang  in  thcCornhiIlandotherroob*iriL-s  (against  whicii 
no  safe  made  before  1865  is  securt*),  but  which  addition 
to  Milners'  succession  of  improvements  jaurni^'  tne  la.st 
talf-century  constitutes  their  safes  tlie  strongest,  and 
(quality  considered)  the  cheapest  s;ifc-guard  against 
fire  and  the  modem  burglar.  Miluei »'  Phoenix  Safe 
Works,  Liverpool,  the  must  extensive  anti  complete  in 
the  world.  Depots:  Liverpool,  Manchester,  Sheffield, 
Leeds,  Hull;  London  depot,  47a  M.;urgate  street,  City, 
near  tiie  Bank  of  England.     Circulars  lr<  u  by  po-%t. 

i;nUCATION      IN      GKKMANV.- 

Ju  ANGLO-GERMAN  ESTARLlSHMENT,  nonn- 
on-the-Rhlne,  founded  in  1847. — The  Principal,  Herr 
THOMAS^  prej  arcs  Gentlemen's  dons  for  ihHArtny, 
CI"')  -ierTice,  and  Mercantile  pursniis.  Qcrunn  and 
French  are  constantly  spken  iu  hid  e:itab!ishinont« 
where  the  comforts  of  an  English  home  are  providid 
by  an  English  lady  (Mrs  Thomas).  The  ^ligliest  re 
ferences  given.— Apply  to  Uerrn  Directt.i  VHO\I.\S 
cr  Strasae,  Bon-on-the-Rhine. — Frequent  escorts, 

PRANVILLE       COLLEGIATE 

\J  School,  East  CUlT,  Ramsgite.— The  Rev.  Dr 
Tandy  hus  vac.Tucies  for  one  or  two  pupils.  Reference 
kinuly  p'rmittcd  to  ihe  Rev.  Joliii  Giluioie,  Rector  of 
Trinity,  l-anii'gato;  and  to  the  iU-v.  a.  Silwell  Vicar 
of  Mlaater,  Priest  in  Ordinary  to  tli.  t^  nt^-n,  etc.  There 
are  also  vacancies  in  the  Granville  l'i'<  juratory  School, 
which  is  in  connection  with,  thou>iu  diaiinct  from  ,the 
abdvu 

PDUCATION.— "ONK    YEAR'S 

Ju  Good  Schooling'  "  at  the  Engltitli  una  Continental 
College,  Harrow  (close  to  tijc  tt  tion).— A  few 
ANNUAL  VACANCIES.— HareuiM  anxious  to  give 
their  boys,  before  they  put  them  into  any  business,  a 

Soar's  hnishini;  instructii-n  in  a  highly  rtci>inmended 
oaritiiig  achcjul,  of  lini)it»u  numbir,  wvar  town,  to  be 
perlected  (even  if  backward)  in  peiiiiinii»hlp,  connner- 
cial  and  polite corrottpondonce,  arituuietiv, bookkeeping 
(or  mnthematlci  and  drawing},  Krem  h  conversationally, 
and  gentlemanly  manui-nt,  are  invlud  lo  atuliviis  the 
Principal,  who  is  a^aisted  by  elHclent  and  hard-tvorking 
maBtcrs.  Younger  boys,  to  be  prepared  for  jiU'itlc 
schoolR,  the  profesitions,  and  contpciiilvo  examinations, 
are  received  fur  a  longer  ptrioil.  Dry  playguund, 
with  a  gymnasium  and  a  splendid  cricLit  lioid.  cIuim  lo 
the  hou>ie,  whicIi  latter  la  replete  in  alll(na.;puiittmunt8* 
Highe»t  references  as  to  liberal  baud,  kliul  treatment, 
excellent  health,  and  tirsi'chuis  pr>>t;rt'M  of  tin.*  pupils. 
Eight  lirst-clasa  maatera  are  engaged  to  secure  tJio  suc- 
ce»a  of  thirty  pupUs,  Terras— ao  gu.*neft»  nn  !«r  13, 
afi  guineas  under  14,  and  40  guineas  per  aanmn  under 
16  years  of  age.  lOi  for  laundress,  lo*  f-ir  boMkn  and 
stationery,  and  for  tuition  of  dunning,  drilling,  ringing 
and  braas  band  Instrunionts.  10s  per  (iu.trter  are  th 
only  extras.  fistabUabeaU67  AdUreas  Dr  VLLLEKE 
Harrow 
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TANCASHIRE    AND   YORKSHIRE 

3  J  UAIIAVAY. 

At  an  ExtraorJinary  Gene  al  Meeting  of  the  Proprie- 
tors of  the  LaiK'rtsliire  an  i  Yorkshire  Kailway  Company, 
heM  at  the  Company's  Ofilces.  Hunt's  Bank,  in   Man- 
chester, oa  WednosdHy,  the  12th  tlay  of  June,  1S72— 
THOMAS    DtlGOALK,  Esq.  (Chairman  of  the  Bodrtl 
of  Directors),  in  the  Chair, 
The  advertisement  convenine  the  Meeting:  having 
been   read,  the  lollowiug  resolution  wa*  unanimuusly 
passed,  viz, : — 
Kesolved — 
That  for  the  purpoMs,  under  the  autht^rity.  and  sub- 
ject to  the  provisions  to  the  foUowinff  Acts  of  Parli- 
inent  the  Company  drth  i  eiermine  1 1  rai-ie,  by  the 
creation  of  now  shares,  additional  capital  in  the 
undcrtflkinp.  not  exce-din  ■  iti  the  whole  the  Mini  of 
eight  huMGi-ed  a'.d  ei;;hty-tliree  th-usand  pouiHls. 
that  i^    to  «av:— L'nd<'r    "The     Lancashire    and 
Yorkshire   R-itway  (We^t    Ridinfir  nronchc,  ttc  ) 
Act,   18B6,"   the  sum  of  one   hundrod   and  twelve 
thousand    pounds;   under  '•The   Lancashire  and 
Yorkshire  Uailway  (Rlpponden  Brnnc:i   Kxtension, 
&c.)  Act,  1870,"  Die  sum  of  fiity  thousand  p  umJs ; 
under    "  Tiie     Lancashire     a-ul    Yorkshire     and 
London   and    Norlh-We-tern   Railway   Companies 
(Steam    VeaselO     Act,    1870,"    the    sum    of   fifty 
thousand  pounds  ;  under  '•  The  Halif.ix  and  Ovenden 
Juneii  n  Railway  Act,  1870,"  t  e  S'lm  of  fifteen 
thousand  pounds;   under  "The    FUetwond   D  cks 
Act,   1871,"    t'e  sum    of   on-i   hundred    find  sixty 
thousani    pounds;   under    '•  Th-j    Lmeashire    and 
Yorkshire  and   London  and   North-Westtrn  Rail- 
way Companies   (Bla  kpool  aiid  Lytham  Railway, 
&e.)  Act,  1871."  the  sura  of  sixty  thousand  r-ounds ; 
nnd  under  "  The  Lancashire  and  Yorkshire  Railway 
<New   Works  and  Additional  Powers)  Act,  1871," 
the  sum  of  four  hu^idred  and  thir  y-six  thousand 
pounds;  and  the  Company  dotli  determine  that 
the   said  new  share*  shall  be  i-sued  of  the  class  and 
description,  and  bear  the  dividend,  and  be  appro- 
priated and  disposed  of  in  the  manner  and  on  the 
terms  and  cond  tions  htreinafter  appearing,  that 
is  to  say  : — 

1.  That  tiie  new  shares  issued  under  this  resolu- 

tion shall  be  ot  the  n.minal  value  of  £6  5b 
eash.  and  sha'l  beca  led  "'Xhe  Lancashire  and 
Yorkshire  Railway  Four-and-a-Half  per  Cent. 
Preference  Shares,  1872." 

2.  Thdt  the  said  n>  w  shares  shftll  bi  entitled  in 

each,  out  of  the  profits  avadable  for  dividends 
in  that  year,  to  a  dividend  in  pevpc-tuity,  at 
the  rate  of  4i  per  cent,  per  annum  on  tlie 
amount  paid  up  in  calls  thereon,  in  pre- 
ference to  the  ordinary  stock  of  tlio  Com- 
pany, and  shall  not  be  entitled  to  anv  greater 
amontof  rivid-rnd  than  at  that  nit' ,  or  to 
participate  in  any  future  issue  of  sliares  or 
stock. 

3.  That  the  dividend  payable  on  the  s<*U\  new 

shares  shall  be  paid  half-yearly,  at  ihe  same 
dates  as  ihe  oidinary  dividend,  and  shall  be  / 
Cdlcul-ited  upon   the   several   calls   made   in  j; 
respect  thereof  from  the  date  at  which  each  I 
call  shall  become  due;  and  in  ease  any  of 
the  holders  of  any  new  shares  shail  neg'ect 
to  pay  any  call  thereon  on  the  day  it  becjines 
due.  interest,  at  meh  ra'e  as  the  Directors 
may  from  time  to  time  determine  uj-on,  sha  1 
be  cliarped  upon  the  call  or  calls  in  arrear, 
and  the  dividend oroividends  on  such  shares 
shall  not  be  payable  during  the  period  any 
call  or  calls  shall  be  In  arrear. 

4.  Tliat  the  Directors  of  the  <  ompany  may  re- 

ceive from  the  holders  of  such  new  shares 
pa\ments  in  antxipation  of  ail  or  any  of  the 
calls  thereon,  in  such  manner,  and  at  suci 
times,  and  at  such  rates  of  iutere&t  as  they 
may  determine. 
6.  That  the  Directors  of  the  Company  be  autho- 
rised to  offer  buch  new  shares  to  the  holders 
oforuinnry  stock  in  the  Company  as  regis- 
tered this  day,  in  proportion  to  their  respective 
holdings,  omitting  fractions,  or  hh  near  there- 
to as  conveniently  may  be,  or  to  the  nominees 
of  such  hidd  rs  duly  app-dnted  in  writi-ig, 
every  sucli  ((Tcr  being  conditional  on  the  first 
call  of  XI  per  share  Ijei'tr  Pt^'''  «"  o*"  befoi-e 
the  first  day  of  Angust  i  ext ;  and  in  case  any 
allottee,  or  his  or  her  numino  shall  faille 
pay  the  tirst  call  of  £1  per  »lmre  <  n  that  day, 
the  »llotmeiit  made  to  him  or  her  of  new 
vhares  shall  be  caiieelled,  and  the  right  of 
Biicb  allottee,  or  his  or  Ikt  nomtncc,  to  the 
new  shares  comprised  therein,  shall  be  abso- 
lutely forfeited,  unless  otlicrwise  ordered  by 
an  oxprcfcs  resolution  of  the  Diirotorij. 

6.  That  tlie  remaining  £5  6s  ptr  share  shall  bo 

called  up  in  such  manner  and  at  such  limes 
ns  the  1)  r.ct'  rs  shall  think  proper,  provided 
tint  the  whole  aTn-unt  be  called  up  on  or 
l^tvri  '  he  first  day  of  July,  lH7t;  and  that  £2 
per  share  shall  br  the  gr-  atest  amount  of  eacn 
rail,  and  ihat  there  shall  bo  an  interval  of  two 
nionihs  at  thf  least  between  successive  calls. 

7.  That  ns  and  wlien  all  or  any  of  the  ut-w  shares 

hereby  auihorited  to  he  created  shall  te  fnliy 
paid  up,  the  same  shall  bo  and  are  hereby 
loiMolidated  i'-to  st(K-k,  to  be  called  "The 
Lancashire  and  Yorkshire  Kailway  Four-aud- 
a-Half  p'-r  Cent.  Preference  8tock,  1872." 

8.  That  if  the  whole  of  the  ^ha^es  nuthoiistd  to  be 

issued  uinler  this  resolut  on  shall  nt  t  Im 
taken  by  the  holdfrs  of  ordinary'  stuck  in  the 
Coivpany  or  their  nominees,  «r  if  the  fir-t 
cftti  on  any  such  shares  l>c  not  duly  paid,  ' 
then  the  U. rectors  may.  If  they  fee  lit,  l»»(no, 
nell,  ani  dispose  of  any  new  shates  n-hich 
may  romal.i  unissued  to  such  person  or 
persons  npon  atteh  tcnns  and  conditions,  and 
in  such  mauner  nnd  form  as  tuc  Directois 
shall  from  lime  lo  lime  detennino  npcn. 

9.  That  In  ca  e  new  shar>g  shall  not  bi-  taken  up 

and  i-sued  uniler  this  resolution  to  the  extent 
of  £«83,000,  tne  creation  of  u-  w  shares  here- 
by authorise  I  shall  not  prejudice  tlie  power 
of  the  t  ompany  lo  raise  the  remsinder  of  tho 
capital  authorised  to  bo  created  under  the 
Mid   scT«rai  Acti  of  rarliament,  by    ha 


creation  aid  issue  of  other  new  shares  of  the 
same  or  a  diflcrcnt  description,  and  with  tlie 

-  cftiije  or  diftVrent  privileges  to  the  shares  to 

be  created  a-d  It-sued  under  th's  resolution. 
10.  That  tl-e  Directors  be  authoriseil  ti  take  such 
steps  and  to  make  such  regulations,  In  on- 
foroiity  with  this  resolution  and  the  pro- 
visions of  the  said  Acts  of  Parliament,  as 
they  may  deem  necessary  or  etpertlent  in  re- 
ference to  the  said  new  shares  and  the 
oh  aining  p-yaient  of  the  several  calls  there- 
on, and  to  the  issue  of  certificates  in  lo-pect 
fif  the  same. 
A  Rp'cial  (General  Meeting  was  then  held,  pnrstmnt 

to  the  Standing  Order-*  of  Parliament,  and  the  following 

resoiiitions  were  unanimously  passed: — 

1.  That  the  Hill  now  submitted  to  this  Meetinir, 
entiiu'ed  "a  Bill  for  conf  rri'>g  ad-i  ional 
powers  on  the  Midland  Railway  Company, 
for  the  constiucf'on  of  works,  ai;d  for  the 
raising  of  further  capital,  and  for  other  pui- 
poses  in  relation  to  the  r  own  underraking, 
and  the  undertakings  of  other  companies," 
be  and  the  same  is  hereby  approv<>d. 

2.  That  the  remaining  Pill  mentioned  in  tlie  notice 
conveni  g  tho  Meeting  nut  being  ready  Ibr 
the  consideration  of  the  proprietors,  this 
Meeiing  be  adj.mrned  to  We-fnesday,  the 
10th  day  of  July,  1372.  at  T%velve  o'clock  at 
noon,  !it  the  Comtany's  Offices,  Huni's  Bank 
in  Manchester.  » 

THOMAS  DUfiQALE.  Chairman. 

T  OAN   OF    'IHK   CITY    OF    NEW 

[j  yOKK  FOR  15.000,000  DOLLARS  GOLD  SIX 
PKR  CKNT.  BONDS,  1S71. 

The  Dividend  on  tiiis  L''an,  consisting  of  City, 
County,  Dock,  and  Park  Bond-,  which  will  become  duo 
on  Ist'July  nexr,  will  l-e  PAID  by  Messrs  N.  M.  Roths- 
child and  Sons,  at  their  Office,  at  the  exchar.ge  of  49 
pence  per  dollar,  on  that  day,  or  on  any  Monday,  »Ved- 
iipsdiy,  or  Thursday  following,  between  the  hours  of 
Eleven  and  Two.  Printed  lists  to  be  applied  f  r,  and 
the  coupons  left  three  days  for  examination. 

New  court,  St  Swiihin's  la'^e,  15th  June.  1872. 

PERUVIAN   GOVERNMENT   FIVE 

1  PEU  CENT.  CONSOLIDATED  LOAN,  1872, 
£15.000.00(1  STERLING!  liONDS,  FOR  RAILROAD 
AND   OTHER   PUBLIC  WORKS. 

Uiidiv  the  Law  of  24th  ,JnmiaiT,  1871. 

Messrs  ,1.  HENRY  SCHRODER  and  CO.  nnd  Messrs 
STKKN  BROTHERS,  herchy  give  notice,  fmiL  tiny  mo 
now  prepared  to  deliver  deHnitive  Bonds  in  e.xch.inf^'e 
for  paid-up  Scrip  of  the  above  Loan,  at  No.  145  Leaden- 
liall  sireet^  on  and  after  Tuesf'ay  next,  the  18th  iiist., 
between  the  lioars  of  10  and  2  o'clocl;.  The  Serin  must 
be  left  four  clear  days  for  examinatioa  before  delivery 
of  the  Bonds. 

London.  15(h  June.  1872. 

DONDED      DEBT      OF      SOUTH 

i>  AUSTRALIA. 

The  Bonds  duo  on  the  1st  .Tuly,  1872.  and  the  Interest 
dui3  at  same  ^fatc,  will  he  PAID  bv  the  National  Hank 
of  Australasia.  47  Cornhill,  on  that  and  subsequent 
days,  between  12  and  2  o'clock. 

'ihe  Bonds  then  due,  the  Coupons,  as  well  as  t!ie 
Bo;ids  having  no  Coupons,  must  be  left  at  the  Otilee  of 
tlie  un.«rsi:incd  three  cl*-ar  d-ys  for  examination,  and 
will  be  receive  1  from  thi*  date. 

The  lists  to  accompany  the  above  can  now  be  ob- 
tained on  app'itatinn  cither  at  the  National  B auk  of 
Australasia,  No.  47  Cornhill,  or  at  this  Otfici.*. 
PKANCIS  S.  DDTTON, 
Agent-General  for  the  Government  of  StUth  A'astralla, 

Ko.  37  Oreat  (;cor.;o  street,  Westminster, 
.Tune  15.  1872. 

THE    EAST    COAST    IKO.N 

1  COMPANY  (1  imited). 

THKCLEVELANDIUONDISTHJCrofYOUKSHIRa 

Prospectuses  and  Forms  of  Application  for  Shares 
m.iy  be  obtained  from  the  undersigned,  or  from  Samui  I 
Pernyhough,  Esq.,  St  ekhroker.  ilauchoslcr ;  or  from 
Messrs  C.  S.  Allen  and  Son,  India  buiUliny;s,  Cross 
Bt'eet,  Manchester 

The  larger  proportion  of  the  required  cjpita'  has 
been  t:ub8cribe'l. 

Application*  must  be  s^nt  on  or  before  Th'irsday,  the 
20lh  iiist.  H.  J.  WALDUCK,  Secretary. 

Offices,  1  M  -rket  street,  ^'unchestt-r. 

DENxNSYLVANlA   llAILllOAh  SIX 

1  PP:RCENT.  GENEilAL  MOKTGAGEbXERLING 
BONDS. 

The  DIVIDEND  WARRANTS,  due  on  the  1st  July 
next,  ofi  tlie  Pennsylvania  Uad-oad  aix  per  Cent. 
Oenerul  Mortgage  Steriii  g  B'>nds,  negotiate',  through 
the  London,  Asiati'-.  and  American  Company  {I  imited) 
(T.  Wiggin  and  Co.),  will  i  e  PAID  on  th;  l^t  July,  or 
any  kuci ceding  ibiy  (Friday  ex-eped),  betwopn  tho 
hours  of  10  and  2,  at  their  Counting-house.  Ko.  26  Old 
Itroad  street,  £.0.,  wl  ere  the  cuttomary  li»tb  may  be 
obtained. 

The  Warrants  mast  be  left  two  clear  days  for  examina- 
tion. 

No.  26  Old  Broad  street,  London,  E.C. 


M 


ADKAS    UAILWAY    COMPANY. 


Nolica  is  hereby  given,  that  t'lc  Twemi'Hh  Annual 
Qen^-ral  Meeti'ig  of  the  Madras  Railway  Company  will 
be  held  at  the  London  Tavern,  Bishcpsgato  street, 
],.onUun,  on  Fridav,  ihe  2Ist  day  of  June  next,  at  One 
o'clock  precisely,  in  cot  formity  with  the  ttrms  of  the 
Company's  Deed  otficttlemtnL.  And  U'ltice  is  hereby 
lunher  >.iven,  that  the  Transf.r  hooks  of  the  Company 
will  be  Closed  tYom  tlie  lOih  day  of  Juno  to  the  Isl  d;iy 
of  July  next,  both  dii,\H  inclusive,  for  the  above  pur- 
pose, uiid  f.>r  making  up  the  Interest  accounts  to  tlie 
30th  proximo.  Tho  lntcrci.t  NYarrantt  wl  1 1  e  forwnnied 
lo  the  proprietors  wh  se  nam  s  are  registered  on  tho 
loth  proximo  in  th-  Ijooks  »  (  the  Company.  l»<>«ds  of 
transfer  are  not  received  at  tin*  tJfflcts  of  the  Company 
while  the  looks  are  cloved. — Uv  oner  oi  the  Uo.n-d. 
JCLIAK*  iiVRSK,  Soaeiary. 

Jompany't  OfOcos,  33  New  H'oud  ntrctt, 
LundoDf  E.C.,  24tli  May,  1872. 


t  TERSEV      EASTEKX     RAILWAY 

0  rOMPA>;Y  (Limited). 

NO  APPLICATIONS  for  SHARES  of  the  Company 
can  be  RECEIVED  after  TUESDAY,  the  26th  instant. 

Prospectuses  and  forms  of  applicati'  n  may  he  pro- 
cured of  the  Union  Bank  ofcf<on<Ion,  2  Princes  street, 
London;  also  at  the  Oftlcef  of  tlie  Company,  No.  10 
tJond  street,  Jersey.  JOHN  WIMBLE,  Secretary. 

Jersey,  June  loih,  1872. 

THE  EBBW  VALE  STEKL,  IRON, 

1  AND  COAL  COMt^ANY  (I  imited). 
Notice    is    hereby   given,  tliat    preparatory  to  the 

Annual  Meeting,  to  bo  held  this  month,  and  DcaratJon 
of  Dividend,  the  Transfer  Ru>)k3  wilt  be  Closed  from 
the  18th  instant  lo  the  4tli  .Iiilv  inclusive. — By  ordtr, 
F.DWIN  GROVE,  Secretary. 
7  Laurence  Pountney  hill,  Cannmi  street, 

London,  E.C.,  .lune  10th,  1872. 

0~ll*ER  'CEJ^\~PTOLI^    WOKKS 

O  L0AN,1S72.0F  TIIE  RKPUHLICOp  PARAGUA \ 
Not  ce  is  hereby  fiiven,  that  the  Scrip  Certir.cate- ■ 
the  above  Lean  are  now  ready,  and  will  be  exchani't  : 
for  the  Banker's  receipts  for  the  amounts  paid  on  a[i- 
plication  and  ullotrnt-nt  on  and  after  Wednesday,  '.i  e 
19th  instant.  IIOBINSON,  FLEMING,  and  CO. 

21  Austinfriars,  London.  12'h  .luue.  1872. 

fiSBON      STEAM      THAMWAY.- 

Ll  CO.MI'ANY  (Limited). 

Notice  is  bereby  siven,  tluu  ll'.e  TiiANSFER  BOOK- 
of  Ibis  Coniprtny  will  be  CLOSKD  from  the  24tii  to  2i' 
instant,  botii  days  inclusive,  for  tbe  purjiose  of  cBl. 
lating  the  half-year's  gu.triuueei  interest  due  on  J u  ^ 
lat,  1872.— l!y  order, 

LAURENCE  KEITH,  Secretary. 
No.  8  Great  Wincbestei  srrert  l)uilding8, 
London,  K.C..  June  13,  1S72. 


I lEBIG 


fS    EXTRACT   OF 

COMPANY  (Limited). 


MEAT 


Notice  is  hereby  g:ven,  that  interest  at  the  rate  of  Six 
per  Cent,  per  annum  upon  the  Paid-up  Capital  of  the 
Company,  amounting  to  24  shillings  per  snare,  and  a 
Bonus  of  Four  per  Cent.,  amounting  to  10  shillings  per 
share,  together  £2  per  share,  both  tree  of  Inco.ie  Tax 
for  the  year  1871,  as  declared  at  the  Seventh  Ordinary 
General  Meeting  of  the  Company,  held  on  tlie  4*h  Jun-, 
1872,  will  be  PAYABLE  on  and  after  the  26th  July 
next. 

Warrants  free  of  Income  Tax  will  be  forwarded  on  the 
24th  July  to  the  proiTietors  who  are  registered  on  the 
Company's  books  on  the  19th  July,  1873. 

The  Coupon  No.  1,  for  iho  >ear  1871,  of  tl:e  share 
warrants  to  bearer,  will  be  payable  at  the  rate  of  £2, 
free  of  Income  Tax,  from  25th  July,  at  the  exchange  of 
the  dar,  at  the  following  places,  viz. : — 
In  London— At  the  Registered  O.tces  of  the  Com- 
pany, 4a  Mark  lane. 
In  Antwerp — At  the  General  Depot  of  the  Company, 

2r>  Lonjiuc  Hue  des  Cmlr  s. 
In  Hamburg— At   the  OUice  of   Messrs    Schlater    and 

Maaek. 
In  Paris- At  the  Office  of  Mr  Alexis  Joffl-oy,  30  Rue  dcs 

Petites  Eciines. 

Coupons  preseu'edinLondon  must  be  left  for  ex.imina- 
tioii  between  ihe  hours  of  11  and  2,  tliree  clear  days  be- 
fore payment. 

The  Transfer  Rooks  of  the  Company  will  be  Closed 
from  Saturday,  tlie  20tii  of  July,  to  'J  hu-sday,  the  2Cth 
of  July,  1872,  both  days  mclusivt.  Neither  tr-tnsers 
nor  applications  for  "share  warrants  to  bearer  will  be 
received  at  the  Otlice  while  the  ho.ks  are  closed.- By 
order  of  the  Board, 

CHARLES  ROTTER,  Secretary. 

43  Mark  lane,  Lon-ton,  E.C..  Ulh  June,  1872. 

U    J.  MICOLL,  MERCHANT 

III  Clothier  to  tbe  Quoin.  tl>c  Royal  Family,  unil  the 
Courts  of  Europe,  Army,  Navy,  and  Civil  Outfttter, 
114  to  120  Kegcnt  street,  and  2'i  Cornhill,  London  ;  also 
at  tVlanehesier,  Liverpool,  and  Birmingham. 

rOK  GENTLEMEN.— H.J.NICOLL'S 

J?  liRh*.  Iialf-pruiiiett  Liam.a  Dust  Coats;  alto  India 
Cloth,  2os;  l'0|dni  Silk  Coats,  62s  Bd;  Allied  Watcrpreof 
Tweed  Overcoats,  20s :  it  witn  silk  lapels,  one  KUlnea 
each;  also,  it  in  lino  Melt  a  Cloths,  from  two  to  three 
guineas.  Tou.ista'  Suits,  with  all  necessaries  f.r  a 
complete  oultlt. 

17011    BOYS    15ETUHNING    FROM 

X  SCHOOL.— II.  J.  NICOLL'S  Knickerbocker  Suits, 
from  218 1  Morning  Suits,  froat  2os  ;  Kvening  Uri  b«  Sulu, 
Iron)  65s;  Iligbland  Suits,  from  33«;  Summer  <_)ver- 
coa  s.  In  Allied  Tweed  cloths,  from  lis ;  in  Melton 
cloths,  from  2Is. 

'OK    LADIES— H.    J,    MCOLL'S 

Hiding  Habits,  in  various  culjured  Tv.-cc.!.  Mil- 
ton, and  superline  Cloths,  from  £'d  3»  to  JCS  8s; 
loons,  31s  (id  ;  Kiuiui!  Hata,  triuuned,  frojn  21!- ; 
|,roof  Tweed  Cloaks,  from  2 Us.    Fashionable  i 
for  the  promenade,  yachting,  or  Iravtlling. 

London  addresses— lU  to  120  Regent  street,  a  .: 
22  Cornblll.  llrunohos,  10  Moslcy  stioet,  Mancliestcf, 
60  Hold  street,  Liverpool ;  and  39  New  street,  liir- 
mingham. 

■DOYAL    PRINCESS'S    THEATRE- 

Xw  Sole  Lessee— Mr  B.  Webster. 

Managers— Messrs  B.  Webster  aiul  F.  Si.  Ch«t  crUn 
Kngageincnt   of    ihe  celebrated  Actor,  Mr  Feihiur,  i' 

a  series  of  performances  previous  tu  his  retuin  t- 

America. 

On  Monday,  and  dnring  the  week,  at  }  to  ^ 
speare's  tragedy   of  llAaiLn.!'.    H»mlet,  Mr    ; 
hUpportedhy  Messrs  J.  Cowper,  Bi'.iingtun,  J.    ( 
C.    S.yton,   Barictl,  H    Kusst!:,   C.    H.    Kenton.    J..^ 
Johnati-ne,  S.  Calhaem.  W.  K.   Uruton.  IL  Cllfibrd,  Ju  . . 
Mi'is    R.   Leclereq,  Madame   fanny   Huddart,  ami  .M: 
J.Lovdl.     Preened   byte  farce,  bv  Mes-rs    H 
and  Brough,  of  MV  ilbAHl'rf  IN  TilK  llHiUl- 
To  eonchi'C  with  a  sketch,  .-uUpterf  from  the  ^'  • 
n  vel,  "Mai tin  ChuxzlcwU,"    l)V  Charles  l>ii.<t*.-),  en- 
titled SAIBEY  OAMP.      8»irey  (i;inip,  Mr  J.  Clarke. 
Doors   open  at  hidf-|MUit  six,  cutnmoiice  at  sevto.     Box 
otlice  oiieu  from  ten  till  five  daily. 


F 
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K^.'.iv    OF    CALIFORNIA— THE 

D    ORIENTAL  BANK   CORPORATION  are  pre 

Saml  to  issae  Drafts  atjlght  on  the  Bank  of  California 
an  Francisco,  the  terms  for  which  may  be  ascertained 


DANK 

D     OKIE] 


m  to  issue  IWallS  anient  on  me  dhu*.  ui  i^aiuuima 

Francisco,  thetermsfor  which  may  be  ascertained 

at  their  office. 
Threadneeale  street,  1872. 

DANK    OF    SOUTH    AUSTRALIA. 

JJ  locomorated  by  Roval  Cbarter,  1847. 

LETTERS  of  CREDIT  and  BILLS  ISSUED  upnn 
Adelaide  and  the  principal  towns  in  South  Australia. 
Drafts  neg-otihted  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Offices,  54  Old  Broad 
etree:,  E.C. 

WILLIAM  PURDY.  General  Manager. 


\TATIONAL    BANK     OF      INDIA 

il  (Limited). 

Head  Office— SO  King  William  street,  London. 

Baskews. 

Bank  of  England,  Xational  l»rovinciaI  T»ankof  England. 

National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  cfllect  Bills  of 

Exchange  payable  at  Bombny,  Calcutta,  Madras,  Kur- 

,ichee.  Colcmbo,  and  Hong  Kong,  on  terms  which  may 

:  e  ascertaiued  at  ttieii  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  sccnritie",  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  egency 
business  connected  with  Indis. 

The  Bank  r^^ceive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  i^ix  months',  and  fourttea 
days'  notice. 


HONGKONG     AND     SHANGHAI 
BANKING  CORPORATION. 
Capital,  5,000.000  dols,  at  43  Od,  equal  to  £1,126,000,  in 
Shares  of  125  dols  each,  equal  to  £28  2s  6d. 
Paid-up,  4,500,000   dols.   equal   to  £1,012,500 
eserve    fund,    1,000,000   dols,  equal  to  £225,00a 
Court  of  Directors  and  Head  OtBces  in 
Hongkong. 
London  Manager. 
W.  H.  Vacher,  33  Lombani   street,  E.C 
Bankers — London  and  County  Bank 

BraSCHKS  and  AOESriKS. 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hanknw. 

Yokohama. 


Hiogo. 

Mr.nila. 

Singapore. 

Bombay. 

Calcntta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  ncirotiat^  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


THE    AGRA     BANK    (LIMITED). 

X       ESTABLISn^D  IN   1S33.— CAPITAL,  £1,000,000. 

Heau  Offick — Nicholas  lane,  Lombard  street,  London. 

Bankeius. 

Messrs  Glyn,  Mills,  Curric,  aud  Co.,  th*»  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Branchf^  in  Edinbnrgh,  Calcutta,  Bombay,  Madras, 

Knrrachci?.  Agra«  Lahore,  itbanghai.  Hong  Kong. 

CuKiiEST  Accounts  ore  kept  at  the  Head  Othco  on 

the  terms custoninry  with  Jjondoti  bankers, and  interest 

Allowed  when  the  credit  balance  does  not  fall  below 

XIC-O., 

Deposits  received  for  fixed     riods  on  the  following 
terms,  viz.: — 
At  6  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
For  stiorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issuetl  at  the  current  exchange  of  the  day  on 
any  of  the  brandies  of  the  Bank  free  of  extra  charge, 
and  approved  bilts  purchaj*ed  or  sent  for  collection. 

Ealkh  and  Plrciiasea  effected  in  British  and  fi-retgn 
securities,  in  Ea^tt  India  stock  and  loans,  and  the  safe 
custody  of  the  same  on<lRrtakcn. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  basluess  and 
money  agency,  Brliiah  aiid  Indian,  transacted. 

J.  THOMSON.  Cbalrman. 


0 


R  I  E  N  T  A  L     BANK 

CORPORATION. 

Incorporated  by  Royal  Charter,  '.iOth  Aoeost,  185L 

Paid-up  Capital,  £1,500  000.    Reserved  fund,  £^000. 

Corrr  of  Dibectors. 
CHAinuAS — James  Biyth,  Esq. 
DEPtmr-CHAiiiJiAX — .Tohn  Binny  Key,  Esq, 
Geor.,)'  Ari.iiitiiio!    K«(j.       1  Alexander MnLk':ni;ie,E4q. 
ivntn    Lestock  Hobert  lt<  id,  Em, 
l:sq.    1  W.  Walklnshaw,  Esq. 
:;— Chnrlts  J.  F.  Stuart,  Esq. 
lA.SAoLK — Patrick  CamptieU,  l:^q. 
Bankkus. 
_,    f  England,  Union  Bank  of  London, 
Bank  of  Bu>tland,  Loudon. 

Tlie  r.^n>orati''ti    ?rant   Drafts,    and    negotiate    or 

Ml  Bombay,  Calcutta,  Colombo, 

.  Kandy,  Madrns,  Mauritius,  Mel- 

'r.  .-^iLiritrhai,  Sinifapore,  Sydney, 

ay  L'e  ascertained  at 

:ular  Notea  for  the 

-iiite. 

;.  *.l  )>artles  connected  with 

of  ijidlan  and  other  »ccu- 

■  r;c,  the  receipt  of  Interest, 

.' ..  snd  the  eflecUng  oi  re- 

■  •  named  dependeocles. 

;  ■<  of  £10)  and  upvsrds  for 

which  may  beasccrUined 

'  irdays,  10  to  2. 
■li.i-..i<J(^,_.llt:j,lrctuLoudca.  Ib72. 


HE     LONDON     JOINT     STOCK 

*-  BASK. 

Notice  is  hereby  given,  that  the  RATE  of  IXTEIt  EST 
^llowedat  tlie  Head  Office  an»i  Branches  of  tliis  Barilc 
on  Deposits  subject  to  seven  days'  notice  of  withdrawal 
is  tliis  day  reduced  to  TWO-AND-A-HALF  FEB 
CENT,  per  annum. 

W.  F.  NARRAWAY,  Manager. 

5  Princes  street.  Mansion  House,  13th  June,  1H72. 

THE     LONDON     JOINT     STOCK 

JL    BANK,  Princes  street,  London,  13th  June.  1873- 

Notice  is  hereby  given,  that  the  next  Half. Yearly 
Gc'ieral  Meeting  of  the  Shareholders  of  this  Company 
will  be  held  in  the  Board  Ro.  m  of  the  Bank  in  Princes 
street,  Mansion  House,  on  Thursday,  the  18th  day  of 
July  next,  at  12  o'clock  precisely,  to  receive  the  ivport 
01  the  Directors  and  annnuncem^nt  of  dividend. 

And  notice  is  further  given,  that  the  Transfer  Books 
of  the  Bank  will  bo  Closed  on  Sauirday,  the  29;h 
ins'ant,  ami  will  remain  so  until  Monday,  the  8th  day 
of  July. — By  order  of  ibe  Hoard, 

EDWARD  CLODD,  Secretary. 


THE      GOTHENBURG 

I  COMMERCIAL  COMPANY  (Liwiitcd)  LONDON. 
Paid-up  Capital.  £100,000.  Bankbrs— -The  Bank  ef 
England,  and  Messrs  Robarts,  Lubbock,  and  C*.  Tliie 
Company  Is  prepared  to  buy  Bills  or  to  grant  Credits 
on  Sweden,  or  to  do  other  Banking  business  with  that 
country.  For  terms  apply  at  the  Office,  Market  build- 
ings. Mincing  lane,  E.C. 


THE      NATIONAL      BANK      OF 

1  SCOTLAND. 

London  OfPce — Nicholas  lane,  Lombard  strct. 
Notice  is  hereby  civen,  that  the  R.ATE  of   INTE- 
REST allowed  on  Deposits  with  the  National  Bani(  of 
Scotland,  at  this  Offire,  will  he  TWO-AND-A-HALj' 
PE[{  CENT,  from  this  date  until  further  notice. 


June  13, 1872. 


W.  STKACIIAN,  >    .  .  J  .„„„,. 
JAMES  COWAN,;  ■''''"*  Agents. 


BANK     OF     SCOTLAND, 

Jj  London  Office. 

Notice  is  hereby  given,  that  the  KATE  of  IN- 
TEREST allowed  on  D.  po-it  Accounts  will  lie  TWO- 
AND-A-HALF  PER  CENT,  until  further  notice  by 
advertUement. 

T.  F.  SANDEMAN,  Manager. 

No.  43  Lothhury,  June  13th,  1872. 

BANK       OF       SCOTLAND. 

U      Constituted  by  Act  of  Parliament  a.d.  ltJ95. 
Capital  Subscribed,  £1,500.000 ;  Paid-up,  £1000,000. 
Undivided  Profits,  £323,000. 
London'  Offick — 13  Lothbury,  E.C. 
Current  Accounts  and  Deposit  Acconnts    are    con- 
ducted en  the  u^ual  tern  s  of  London  bankers. 

Deposit   Receipts   are  granted  for  sums  of  £10  and 

upwards,  on  wnich  intert-st  is  allowed  according  lo  the 

value  of  money  from  time  to  time,  as  advertised  by  the 

Bank  in  tt.o  newspapers. 

Letters  of  Credit  and  Circular  Notes  are  issued,  free 

I  of  charge,  avaita-jle  in  alt  the  principalVitiea  through- 

'  oat  the  world. 

pHARTERED    BANK    OF    INDIA, 

yj  AUSTRALIA,  ami  CHINA, 

Hatton  court,  TUreadncedie  street,  London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital £800,000 

COL'KT  OP   D1HECT0K3,   1872-73. 

Chairman — Andrew  Cas-sels,  Esq. 
Fredk.  Wm.  Heilgers,  Esq.  |  WillianiMacnaughtan,E8q. 
John  Joney,  I  sq.  \Vm.  Paterson,  Esq. 

Thomas  Lancaster,  Esq.      j  Ludwig  Wicse.  Esq. 
BnANCHEs    AND    Agkncii:s. 
Bombav,  I      Kaiigoori,  I      HongKong,- 

C'alcutta,  Siucapore,  Slianeliai, 

Akyab  |      B  .tavla,  |      Hankow. 

The  Corporation  buy  anri  sell  and  receive  for  collec- 
tion Bills  of  Exchange  payable  at  the  abuve-riamed 
places ;  issue  Letters  of  Credit ;  undertake  the  purchase 
and  Sale  ot  Indian  Gjvernment  and  other  Seem  ities  ; 
hoM  thorn  for  safe  custody ;  and  receive  iuterest  or 
divi  -ends  as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  13 
months,  bearing  interest  at  five  per  cent,  per  annum. 

THE    BHITlSn     a¥d^1-0REIGN 

X       EXCHANGE      AND      INVE.STMENT     BANK 

(linglisches  Baril<  und  Wi ihsler  Geschilft),  Limiled. 
Capital,  i;l.OOO,(K)().  divided  into  200,000  shares 
of  £5  each.    First  issue,  100,000  thares. 

HkaD   OFfJCK. 

No.  30  Throgmorlon  alrcet,  London,  E.C. 

KXCUAKOK   OjKlCt— B«»KCH  A. 

Ni-.  66  Thrcadncoule  sireet,  London,  E.C. 

DiHKCrOKS. 

JOHN  HORATIO  LLOVi).  Esq.,  Chairman. 

IIAHON  HENKY  l)E  WORMS,  Deputy-Cliaiiman. 

Lieut. -Col.  Francis  Dou^'Ias  Urty. 

ColoridKe  J.  KennarJ,  Esq. 

Adolf  I.AndauHr,  Esq.  (Vienna.) 

John  Stelanovich  8chtli/zi,  Esq. 

Masaoeh— Leonard  Davids,  Esq. 
Bahxp.ks. 
Bank  of  England.  I  The     Consolidated     Bank 

London  and  Westminster       (Limited), 

""'It.  I  rianlc  of  Scotland. 

Stocib  Ann  Sbakm  bought  and  sold  at  the  closest 
marlict  quutntio  s. 

FoK«IOM  AMD  COLOnAL  lIlLLS  OF  EXCHAITOI  bought 

and  sold. 

(•orpo.TS  pajnblf  in  London  and  abroad  bought  and 
encsshe'I. 

Foamc-c  Mosrrs,  Bulliox,  akd  Bakk  Notes 
exclianKed  and  cealt  in. 

Dkafts  aud  Lkttkiis  ov  Cap.Dii  granted  on  the 
principal  citi'  s  of  the  World.  fc 

Dkpusiis  or  410  and  upwards  received  for  «xed 
periods  upon  terms  to  be  asccrUined  at  the  Exchanco 
Office. 

ICE  SAFES  AND  WENHAM  LAKE 

I  ICE.-The  WE.NHAM  LAKE  K.K  COMPANVd 
celebrated  Ice,  Ice  Water  Pitchers,  lee  Buller  llislics 
Ic«  Cream  Marhlnes,  Piize  .M.dal  and  New  Duplex 
li«lrlt;crators,  lilted  wilh  W:.tcr  tanks  and  flilers,  and 
all  mode  n  Improvements,  can  bo  obtained  only  at  the 
lolo  Olflcc,  the  Wcnharo  Lake  Ice  Company,  126  Nlrand, 
J/>ndon  (corner  cf  Savoy  street).    Illustrated  lisU  free 


■nEBENTURES  AT  5,  5i,  AND   6 

I  U  PER   CENT. 

i     CEYLON  COMPANY  (LIMITED). 

I  The  Directors  are  prepared  to  Lssuo  DEBENTURES 
to  replace  oth'TS  falling  due,  viz.,  for  year  at  5  per 
cent.,  for  3  years  at  5^  per  cent.,  and  for  6  years  at  6  per 
cent,  per  ATinum,  al.no  for  longer  periods  on  terms  to  bo 
ascertained  at  the  othcc  of  the  Company 

R.  A  CAMERON,  Secretary. 
Palraerston  buildings  Old  Broad  street.  E.C. 


THE       UNITED       DISCOUNT 

1  CORPORATION  (Limited). 

Capital,  £750,000;  called  np,  £300.000. 
The  Comi)any's  Rites  f.ir  receiving  niouey  on  deposit 
are  as  follow  until  furiher  notice; — 
t)n  demand — Two-and-a-ttalf  i  er  cent,  per  annum. 
At  7  or  li  days"  notice — Two-and-Three-quarttrii  per 
cent. 

ARTHUR  ROBERTS,  Secretaiy. 
3-1  Abchurcb  lane,  Lombard  street, 
13th  June,  1872. 


GOVERNMENT      S  T  0  C  K 

\J        INVESTMENT  COMPANY  (Limited). 

Offices— 33  Cornhill,  London,  E.C. 

Trusteks. 

The  Right  Hon.  Sir  Sills  John  Gibbons,  Bart.,  Lord 

Mayor  of  London. 
Ro'iert  Nicholas  Fowler,  Esq.,  MJ, 
James  Goodson,  Esq. 
Antiiony  John  Mundella,  Esq.,  M.P, 

The  Capital  and  Deposits  In  this  Company  are-  in- 
vested in  Government  Stocks  and  Municipal  obligations, 
thereby  affording  the  utmost  security. 

Df posits  received  for  one  or  more  years,  and  interest 
allowed  at  the  rate  of  £6  per  cent,  per  annum. 

The  Current  bank  rate  allowed  for  shorter  peiiods. 

One  month's  notice  of  withdrawal  to  be  given 

vVdvauces  made  upon  British,  Foreign,  and  Colonial 
Government  Stocks. 

Application  to  be  made  to       A.  W.  UAY,  Manager. 


fOMPTOlR      D'ESCOMPTE      DE 

\J  PARIS. 

Incorporated  by  National  Decrees  o'  7th  and  8th  of 
.March,  1848,  and  by  Imperial  Decrees  of  20£ho(  July, 
18th  and  3l8t  of  December,  1866. 
Recognised  by  the  International  Convention  of 
30th  April,  1862. 

francs.  £ 

Capital  fully  paid  up  80,O0O.0CO    ...    3,300.000 

francs.  £ 

Reserved  fund  20,000,000    .„       SOO.OOO 

He.\d  OyFicE— 14  Ruo  Bergere,  Paris, 
Agencies  at — 
Lyons,  Marseilles,  Nantes  JIulhouse  and  Roibaix, 
(Franco;,  Brussels,  (Uclt,'iuni),  Alexandria  (Ejrypt), 
Calcutta,  Bombay,  Shanghai,  Hong  Kong,  S.igon 
(Cochiu-China),  Bourbon  (Reunion),  and  Yokuhuma 
(Japan). 

London  Bankers. 

The  Union  Bank  of  London. 

London  Agbncv— 1*4  Lcadcnnall  street,  E.C. 

Masagek — Theod.  Dromei. 

Tlic  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-namej  places. 

The  Acency  will  conduct  b.wklng  business  of  every 
description  with  the  Continent.  India,  China, !!«.,  itc.; 
&c.,  ution  terms  to  be  ascertained  at  the  Odice. 

j^INAHAN'S 


_LL      WHISKY. 

This  celebrated  and  most  delicions  old  mellow 
spirit  is  the  very 
CREAM  OP  IRISH   WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  linest  Cognac  lirandy, 
•  Nute  the  words — 

"KINAUAN'8    LL" 
on  seal,  label,  and  cork. 
Wholesale  Depot,  Ca  Great  Tlichfleld  street,  Oxford 
street,  W. 


nUNVILLE'S  OLD  IRISH  WHISKY, 

Lf  BELI-Asr,  of  same  quality  as  that  .applied  to 
tlio  International  Exhibition  of  ISVi,  Dublin  Exhibi- 
tion of  18(1.0,  Paris  Exhibition  of  lHu7,  and  now  regu- 
larly to  the  House  of  Lords,  the  ((uality  of  which  it 
equal  to  the  finest  French  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheaus,  quartcr-cusks,  and 
case».— yuolations  on  appiieation  to  Messrs  Dunvllie 
and  Co.,  Royal  Irish  Distilleries,  Ilelfaat ;  or  at  their 
London  ofHcea,  4  Beaufort  buildings,  Strand,  W.C. 

])OYAL  POLYTECHNIC— 

All  Undine  (written  by  H.  S.  Leighj,  with  splendid 
optical,  Bpc<'tral,  and  Wiit<r  clfects.  fiurrated  by  W. 
Terroit.  Music  by  Arthur  tiullivan  and  B.  l-rcwln. 
Hconery  by  Messrs  GordDn  and  liarmrd.  Tnicti  dally, 
at  Four  and  Nine,  -Profe»ikJi-  (Jardiier  on  Ale,  Beer,  and 
Gin:  what  they  are,  and  what  Llu-y  ought  lo  b«I  with 
experiments  and  sumpk-i  "f  aihtlteratioiis.^Luriosltles 
of  Optical  ,S*;lrnce.  hy  Mr  King,  with  new  Mystical 
Sketi.li  and  startlmj;  illumnnii.  —  Mi'Ui  Ccnxi  and  its 
'i  nrinol,  with  VenuvitiH  in  Erup  ion.  by  Mr  King.— 
Garto,  the  Demon  of  Music;  and  uany  other  aujus*- 
ments.  AdmlHnlon  ta  tlie  wliole  Is;  reserved  seaUi, 
Z»  ftd,  1b,  und  tid.  Open  twice  daily,  at  Twetrt  aou 
f^even. 
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NORTHERN  TITANIC  IRON  ORE  &  SMELTING 

COMPANY,    LIMITED. 

Capital,  £100,000,   in   10,000   Shares   of  £10   each. 

Payable— 20s  on  Application,  £2  on  Allotment,   £3  in  Two  Months,  £2  in  Four  Months, 

and  £2  in  Six  Months. 

Shares  may  be  paid  up  in  full,  and  five  per  cent,  interest  will  be  allowed  on  Calls 

paid  in  advance. 

Registered  under  the  Joint'JStock  Companies  Acts,  1862  and  1867,  whereby  the  Liability  of  the  Shareholders 
*-— ^    is  limited  to  the  amount  of  their  Shares. 


DIRECTORS. 
J.  W.  Aaam»on,  E.q.  (Messrs  Aaamson  and  Ronaldson),  l>eadenliall  street.  Ship-      Major-Geucral^  F.  C.  Cotton,  C.S.I. 

WllUam  An'alin,  Esq.,  Chairman  of  the  Russian  Iron  Works  Company. 
hZv  T.  B^lfoir,  E.q.  (Messrs  H.  Balfour  and  Co.),  No.  6  New  Broad  street,  and 
liven  Iron  Works,  Fifeshire. 


late    Royal   Madras  Engineers,  72  Eccleston 

Mifhael  Sarsou.  Esq.,  The  Elms,  Wandsworth  common,  S  W. 

Thomas  S.  Webb,  Esq.,  85  Gnicechurch  street.  E.G.  (late  Manager  of  the  Norwegian 
Titanic  Iron  Works,  Norton),  Managing  Director. 


BANKERS— The  City  Bank,  Threadneedle  street. 

SOLICITORS— Messrs  James  Taylor,  Mason,  and  Taylor,  15  Furnival's  Imi,  E.C. 

BROKER— Frederick  A.  Helps,  Esq.,  9    Cornhill,  E.C. 

SECRETARY— S.  J.  Green,  Esq. 

OFFICES— 38  Martin's  lane.  Cannon  street,  E.C. 


PROSPECTUS. 


Obieot«orthe  Company.— Tills  Company  is  formed  for  the  nnrpose  of  purchasing 
and  working  a  fine  Titanic  Iron  Ore  Property  in  the  west  of  Norway ;  to  ship  iron 
ore  for  smelting  In  the  Company's  furnaces  In  England,  and  also  for  sale  to  iron- 
masters in  England  ani  elsewhere ;  and  to  erect  furnaces  and  smelt  ore  on  tne 
Company's  land  in  Norway,  should  it  hereafter  be  considered  desirable 
to  do  so. 

Description.- 'nie  Nonvegian  property  consists  of  six  immmse  mountain  lodes  of 
titanic  iron  ore,  situate  at  Sohalt  and  S  .Imor,  in  the  parishes  of  Orako?  and  hkodje, 
distant  about  25  miles  from  the  town  of  Anle-nnd  on  the  west  coast  of  Norway.  A 
Fiord,  of  great  depth  of  water,  lies  at  the  foot  of  the  mountain ;  it  is  open  at  all 
seasons  and  to  well  situated  that  vessels  of  large  tonnage  can  be  loaded  at  the 
Company's  wharv-s  within  90  yards  of  the  mountain.  The  English  property  consists 
of  two  blast  furnaces,  engines,  coke  ovens  and  nccpssary  offices  and  appliances  on  the 
banks  of  the  I'yne,  to  which  it  has  a  frontage  of  290  feet,  with  12  feet  depth  of  water 
at  low  tiles  •  it  is  five  acres  in  extent,  and  a  branch  of  the  North-Eastem  Railway  runs 
through  tke  propertv  to  the  Company's  wharf;  the  situation  is  admiraMe  for  the  re- 
ception of  ores  per  ship  and  for  inland  communication-,  it  is  licld  on  lease  for  an 
unexpired  term  of  23  years  (renewable)  at  the  low  ground-rent  of  £180  per 
annum. 

Quality  of  the  Ore.— The  ore  is  one  of  the  finest  description  yet  procured  in 
Norway. 

By  ana'ysls  made  by  Messrs  Johnson  and  Matthey,  of  London,  it  is  found  to 
contain:— 

Titanic  acid f »  ;«> 


Protoxide  of  iron 
Peroxide  of  iron 
Oxide  of  manganese 


31-10 
27-30 
010 


Lime *;2, 

Magoesia •■ «....« 

Silica. 

Loss  


0-60 

7-60 
004 


Sulphur  and  phosphorus — none.  100-0 

being  «  per  cent,  of  metallic  iron.    In  few  instances  has  tiUnic  iron  ore  of  the  same 
purity  equalled  this  yield. 

Mode  of  Operations.— First  operation— Getting  the  ore— Tlie  width  and  extent  of 
the  lodes,  tog.ther  with  the  fact  of  tlieir  location  on  the  aide  of  a  mountain,  and  no 
pumping  or  sinking  i>t  shafts  being  required,  render  this  operation  very  simple.  The 
lode  now  ope  is  90  feet  wide,  anri  the  ore  can  be  got  at  leaa  than  one  shilling  per  ton. 
It  Is  Intended  to  bring  the  ore  down  bv  a  self-acting  incline  to  within  90  yards  of  a 
pier  where  largo  vessf  1  can  float.  The  run  to  the  Tyne,  or  any  of  our  Northern  coal 
ports,  can  be  accomplished  within  .W  hours. 

(Secondly,- Smelting  Ore  in  England.- To  ship  for  the  requirements  ot  the  Com- 
pany's to  blast  furnaces  on  the  Tvne,  say  500  tons  per  week. 

Thirdly,— Sale  of  Iron  Ore  both  for  Foreign  and  Home  Co"Buinption.— To  ship  such 
quailtltii-B  as  may  be  require  i  to  llritish  and  foreign  ports.  Tlie  extraordinary  demand 
for  all  kinilaof  pure  iron  ores  for  stecl-in-iking  and  puddling  furnaces,  aiil  the  price 
such  ■■res  arc  now  realising  (hematite  on  the  north-oast  coast  bringing  as  ranch  as  35s 
a  ton),  warrant  the  assumption  that  a  large  trade  can  be  carried  on  with  the  Com- 
pany s  titanic  or-,  free,  as  its  Is,  from  phosphorus  and  su'phur,  and  olTi-red  at  the  low 
price  of  20^  p-r  t  n.  • 

Cost  of  Production  of  Ore.— For  supply  of  the  Company's  furnaces  on  the  Tyne,  and 
•Isewhere  on  the  eastern  coast,  lis  per  ton.  Including  royalty. 

Pro<luce.— First  :  from  the  Company's  funiaces  on  the  Tyne  a^ont  200  tons  of 
titanic  Ir.in  per  week.    Second  :  from  shipment  of  ore  to  English  and  foreign  ports. 

ValU!  of  Produce.— Potting  the  ore  at  the  very  low  rate  of  '20s  per  ton  should  secure 
St  all  limes  ready  sale*.  Titanic  Iron,  smelted  with  coko,  from  the  quotation*  of  the 
Norwegian  Titanic  Iron  Company's  Works  (now  four  years  In  operation,  at  Norton. 
near  Hartlepool)  Is  of  the  value  of  lC7  per  ton.— Vide  "  Iron  and  Coal  Trades  Review," 
Cth  June,  1872. 

Profit — Estimated  cost  of  raiting,  shipping,  and  dfllverliig  ore  on  the  north-east 
coast  and  eastern  porU,  lis  per  ton,  sel  Ing  price  aos,  profit  9s  per  ton. 
Coat  of  sBelttns  In  CnffUnd,  with  coko: — 

£   s   d 

2)  tonsofore,  at  lis 17    6 

li  tons  of  coKe,  at  2Us«    « 1  10    0 

Fluxee 0    4    0 

Labour _m....» - 0    7    6 

Stores,  ftc  - — 0    2    6 

Wear  aod  tear   0    8    » 

Net  ooit  of  one  ton  of  metal  3  16    0 

•  This  Is  mnch  under  the  present  price  of  coke,  but  contracta  can  bo  made  for  for- 
ward delivery  at  mueh  lower  than  the  present  prices. 

Balanr-e-slieet  of  one  year's  working  when  the  works  are  In  complete  order — say 
second  year,  and  reckoning  sales  of  ore  at  only  G<X)  tons  per  week :— - 

D».  -2 

Coat  of  25,000  tons  of  ore  delivered  In  England,  lis  p'r  ton  13,780 

Making  10,000  tons  coke  Ir -n,  76s  per  Ion    37,800 

General  charges,  and  olhc-r  Inddentala,  say 6,000 

Profit  to  balance  88,750 

88,000 


Cb.  £ 

Sale  of  25,000  tons  of  ore,  20s  per  ton 26,000 

Sale  of  10,000  tout  coke  i<on,  £Q  per  ton,  made  at  the  Company's 

furnaces  in  England  60,000 


86,000 
£ 


Outlay. — Purchase  of  the  Norwegian  property  held  in^  Cash  in  three 

perpetuity  anil   1  he  valuable  lease  with  the  (urnaces>  instalments.  30,000 

and  plant  on  the  Tyne,  in  complete  repair )  Shares   30,000* 

Preliminary  expenes,  guaranteed  not  to  exceed 1,000 

Surplus  for  working  capital,  &c 39,000 

Total 100,000 

•  The  vendor  has  agreed  out  of  this  £30.000  shares  to  take  £15,000  in  deferred 
shares,  such  shares  to  receive  dividend  only  after  10  per  cent,  per  annum  has  been 
paid  on  the  other  shares  of  the  Company. 

Dividend. — A-suniing  the  net  profits,  as  shown  above,  after  payment  of  all  ex- 
penses, for  one  year,  when  in  full  work,  to  be  £28,750,  and  with  the  extremely  limited 
sale  of  only  500  tons  of  ore  per  week,  a  very  handsone  divi  lend  will  be  realised. 

Commencement  of  Business. — It  is  expected  that  all  arrangements  can  be  made  for 
the  delivery  of  ore  from  Norway  within  six  weeks  after  the  Company  has  pos- 
session, and  that  the  funiaces  will  be  in  working  or.lcr  by  the  end  of  the  current 
year. 

Contracts.— The  only  contracts  entered  into  on  behalf  of  the  Company  no  to  this  date 
are  dated  lespoctively  the  I8lh  day  of  April,  1872,  and  11th  day  of  June,  1372,  the  first 
being  made  between  James  Mackintosh  of  the  one  part,  and  Francis  Gwynne  Wheat- 
ley,  for  and  on  behalf  of  the  Company,  of  the  other  part,  and  the  second  being  made 
between  James  Muckintosh  of  the  one  part,  and  the  Company  of  the  other  part. 

No  allotment  of  shires  wil'  be  made  unless  4.500  shares  at  the  least  arc  applied 
for,  and,  it  no  allotment  is  made,  the  deposits  will  bo  i-ct«rned  in  full,  without  any 
deduction  for  expenses. 

Ciipies  of  the  Memoiaii'lum  and  Articles  of  Association,  and  of  the  said  contract, 
may  be  seen  at  th :  Offices  of  the  Compuny's  Solicitors.  Prospectuses,  with  full 
reporis,  can  be  obtained  at  the  Bankers,  Brokers,  and  Solicitors  of  the  Company, 
and  of  the  Secretary  at  the  Company's  Offices,  -28  Martin's  lane.  Cannon  !,treet.  E.C. 

Notwithstanding  the  reports  icce*vod,  the  Directors  deeiuoi  it  dtsirable,  for  their 
I'u' titer  satisfact  on,  that  one  of  tlieir  number  should  personally  Inspect  the  properties 
ill  Norway;  Mr  Balfour  accordingly  proceeded  to  Norway  f.r  th^t  purpose,  and  on 
bis  return  furiiijbed  tiie  B.;ard  with  the  following  report: — 

"  6  New  Broad  street,  London,  E.C,  May  13,  1872. 
*-  Messrs  the  Directors  Nor  he'  n  Titanic  Ore  and  Smelting  Company. 

"  Gentlemen, — As  reque^ted  liy  you,  I  have  inspected  llie  Mines  at  Sohalt  and 
Solinor,  proposed  to  be  purchased. 

"TlieSohat  Mine  is  very  conveniently  situated  for  the  delivfry  of  the  ore  into 
vessels.  The  four  lodes  that  are  already  opened  .■  t  Sohalt  arc  ahoni  900  feet  above  the 
level  of  the  Fjor.l,  and,  to  all  appearance,  any  quantity  of  ore  could  lie  shipped  at  a 
very  small  cost  for  lab  .ur,  as  the  ore  could  be  got  down  by  a  shoot  to  a  platform  about 
200  feet  from  the  vessel,  and  thence  by  a  short  tramway. 

"  Tne  Fjord  Is  capable  of  taking  any  size  vessel,  linviiig  a  depth  of  water  up  to  28 
fret  or  more  and  tree  from  rock  and  sand  banks.  The  Fjord  at  the  bottom  of  the 
mountain  forms  a  beautiful  narr  .w  harbour. 

"  I  also  visited  the  lode  at  Solmor,  and  in  all  probabil'ty  the  same  vein  of  ore  runs 
from  Sohalt  to  So  tn  r  distance  say  f  om  fiur  to  five  miles.  The  lode  that  is  opened 
looks  very  well,  out  the  difticnlty  of  g  tting  the  ore  into  vessels  would  be  greater  than 
at  Sohalt,  as  a  tramway  for  about  an  English  mile  would  require  to  be  made  to  the 
Fiord. — I  remain.  Gentlemen,  vours  faithfully, 

"  HENRY  T.  BALFOUR." 

Mr  Balfour  brought  some  Iron  ore  from  the  mines,  which  has  been  submitted  for 
nnalyais  to  Mr  E.  Riley,  F.C.3,  and  the  following  is  liis  report:- 

"  Her  with  I  lieg  to  forward  you  the  result  ol'  my  assay  of  the  sample  of  Titanic  Iron 
ore  received  from  you. 

'-  The  wh  do  of  the  sampU-  pulverised  together  gives- 
Metallic  Iron  per  cent 4S-aO    «-16    48-S3mean. 

'*  The  sample  appears  to  be  quite  free  from  iron  pyrites. 

"  EDWARD  BILEY,  F.C.S.,  Metallurgist,  Analytical  and 
Consulting  Chemist. 

"3  Devonshire  terrace,  Kensington,  London,  W,  June  10, 1372." 


THE  KOBTHEBir  TITASIO  IKOIT  OSE  AVD  SMEI.TINQ 
COMFANT,  I.IMITED. 

F()R.M  l)F  API'LICATION  FOR  SHARES. 
To  the  DirccUirs  of  the  Northern  Tita'  ic  Iron  Ore  and  Smelting  Company  (Limited). 
Gkntlkukn,— Hating  paid  to  your  Hankers  the  stini  of  £  being  a  deposit 

of  £1  Iter  share  on  shares  111  tlio  above  Company,  I  request  you  will  allot  to 

me  shares  in  the  Northern  'iitanie  Iron  Ore  and  Smelting  Company  (Limited), 

wliich  I  hereby  agree  to  aw-cpt,  or  any  less  nnmlier  you  may  allot  ine,  subject  to  the 
re. ulations  of  the  Companv  contained  in  the  Memorandum  and  Articles  of  A^socia- 
tlon,  and  duly  registered";  and  I  hereby  anthoriso  you  to  place  my  name  on  the 
Register  of  Members. 

Name  in  full ■ « 

Profession  or  description. 

Residence  In  full 

Signature 

Date ». —.1372. 


June  15, 1872.] 
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MIDLAND    RAILWAY    OF    CANADA. 


ISSUE  OP  £100,000,  BALANCE  OE  £335,000  STERLING  EIRST  MORTGAGE  BONDS, 

In  Bonds  to  Bearer  of  £100  eacli,  at  £85  per  Bond. 

Interest  6  per  Cent,  per  Anmim,  Payable  Half-Yearly,  1st  May  and  \st  November,  in  London  at  the  Banking  House  of  Messrs.  Glyn,  Mills 

Currie,  and  Co. 

PEINCIPAL  PAYABLE  IN  LONDON  WITHIN  TWENTY-FIVE  YEAES  BY  A  SINKING  FUND  OF  «  PEE  CENT.  AND  YEABLY  DBA  WINGS. 

Deposit  on  Application io  per  Bond.  , 

Payment  on  Allotment £15      — 

—  on  loth  July  £20      — 

—  on  15th  AngUBt ! £20       — 

—  on  16th  September    £25       — 

£85  .:i 


Bankers. 
Messrs.  GLYN,  MILLS,  CXJRRIE,  and  CO.,  67  Lombard  Street. 

Bboilebs. 
Messrs.  E.  F.  SATTERTHWAITE  and  CO.,  6  Austin  Friars. 

SoLicrroES. 
Messrs.  BIKCHAM,  DALRYMPLE,  DRAKE,  and  CO.,  46  Parliament  Street,  Westminster. 


Messrs.  Fesseb,  Uhthoff,  and  Co.,  London  Agents  of  the  Midland 
Railway  of  Canada,  offer  for  public  subscription  £100,000  First  Mortgage 
Bonds  of  the  Company,  repayable  within  twenty-five  years,  bearing 
Interest  at  6  per  cent,  per  annum,  payable  half-yearly  in  London,  and 
redeemable  at  par  by  a  sinking  fund  of  2  per  cent,  per  annum  and 
annual  drawings,  commencing  in  1873. 

The  present  issue  constitutes  the  balance  of  a  total  amount  of 
£335,000  authorised  by  Act  of  the  Legislative  Assembly  of  the  Province 
of  Ontario,  passed  on  the  Hth  February,  1871,  £235,000  in  Bonds  of  the 
same  date,  form,  and  tenor,  having  been  issued  in  London  in  May,  1871, 
for  the  purpose  of  cancelling  all  classes  of  pre-existing  Bonds,  and 
paying  off  the  Company's  floating  debt  then  due.  These  objects  were 
duly  effected. 

The  £100,000  now  offered  was  reserved  in  respect  of  the  extensions 
of  the  Company's  Lines  to  Saint  John's  Lake  and  Georgian  Bay  (about 
57  miles),  and  the  proceeds  will  be  applied  for  that  purpose.  These 
extensions  are  in  active  progress,  and  are  under  contract  to  be  completed 
within  the  present  year.  The  Directors  report  that  the  total  costs  will 
be  met  by  the  bonuses  from  Municipalities,  Government  grants  in  aid, 
and  the  proceeds  of  the  Bonds  now  offered  for  subscription. 

The  Bonds  are,  under  the  Act  above-mentioned,  expressly  declared  to 
be  the  first  charge  upon  the  undertaking  and  property  of  the  Company, 
real  and  personal,  and  all  extensions  thereof  (all  previous  issues  being 
cancelled),  subject  only  to  liens,  which  do  not  exceed  £1,850  per 
annum,  decreasing  by  annual  payments  of  £247  on  account  of  principal, 
in  respect  of  advances  made  before  the  passing  of  the  Act,  by  Jlunici- 
palities  through  which  the  Railway  is  carried.  The  total  Bond  debt 
upon  the  whole  of  the  Company's  Lines  will  be  less  than  £2,300  sterling 
per  mile. 

The  trafBc  baa  steadily  increased  each  year ;  the  gross  earnings  of 
the  89  miles  of  line  in  work  in  1871  were  (calculated  at  the  usual  rate 
of  exchange  for  sterling  of  109J)  £56,278  6s.  lOd.,  and  the  net  revenue 
available  for  interest  and  dividend  £27,779  Os.  4d. 

Up  to  the  end  of  May,  1872,  the  increase  in  the  traffic  receipts  as 
compared  with  1871  was  25  per  cent.  It  is  estimated  that  when  the 
extensions  now  in  progress  are  completed,  the  net  revenue  will  be  at 
least  £40,000  per  annum. 

The  Bonds  now  offered  will  carry  the  Half-year's  Coupon  duo  1st 
November,  and  will,  at  the  price  of  issue,  and  taking  into  account  the 
Sinking  Fund,  yield  an  interest  of  £7  17s.  lOd.  per  aannm. 

The  Act  of  the  Legislature  above-mentioned,  the  Bond,  and  the 
Directors'  Annual  Report  and  Accounts  for  1871,  can  be  inspected  at 
the  Counting-hoase  of  Messrs.  Feasor,  Uhthoff,  and  Co.,  and  at  Messrs. 
Bircham  and  Co.'s  ofBces,  No.  46  Parliament  Street,  Westminster. 


Applications  should  be  made  in  the  annexed  form  and  left  with  th 
Bankers,  accompanied  with  a  cheque  for  the  deposit. 

If  no  allotment  is  made  the  deposit  will  be  returned  in  full.  If  the 
amount  payable  on  allotment  or  any  subsequent  instalment  is  not  duly 
met  the  previous  payments  will  be  liable  to  forfeiture. 

Upon  payment  of  the  allotment  money  Scrip  Certificates  to  Bearer 
will  be  issued  which  will  be  exchanged  for  the  definite  Bonds  after  pay  - 
ment  of  the  balance  of  the  subscription. 

Payments  may  be  made  in  anticipation  of  instalments,  and  rebate  of 
interest  will  be  allowed  thereon  at  the  rate  of  5  per  cent,  per  annum. 

12  Leadenhall  Street,  London,  E.G.,  14th  June,  1872. 


MIDLAND   RAILWAY   OF   CANADA. 


No.  FOEM  OF  Appuoation. 

(To  be  retained  by  the  Bankers.) 

(To  Messrs.  Fbbbeb,  Uhthoff,  and  Co.,  London  Agents  of  the  Midland 
Railway  of  Canada.) 

Ge!<tlemen, — Having  paid  to  Messrs.  Glyn,  Mills,  Curbie,  and  Co. 
the  sum  of  £  being  £5  per  cent,  on  application  for 

£100  First  Mortgage  Bonds  of  the  Midland  Railway  of  Canada,  I 
request  you  to  allot  me  that  number  of  the  said  Bonds,  and  I  hereby 
agree  to  accept  the  same  or  any  less  number  which  you  may  allot  to 
me,  and  to  pay  the  several  instalments  in  respect  of  such  Bonds  accord  - 
ing  to  the  terms  of  the  Prospectus. 

Name  in  full  

Address  

Date  


MIDLAND   EAILWAY   OF   CANADA. 


No. 


Bankers'  Recbift. 

(To  be  retained  by  the  Applicant .) 

June,  1872. 

Reoeived  of *»">  ■•"n 

of pounds,  being  £5  per  cent,  on 

application  for £100  Bonds  of  the  Midland  Railway 

of  Canada. 

For  Glyn,  Mills,  Onrrie,  and  Co. 

£ (Receipt  Stamp) 


.764 


THE  ECONOMIST. 


[June  15, 1872. 


"MINING  IN  THE  ST  AGNES  DISTRICT. — Another  dividend-paying  mine  ij  about  to  be  addod  to  those  already  enriching  this  famed 
locality.  Bun'ow  and  Butson  Lead,  Copper,  and  Zinc  ilines  are  to  be  resumed,  and  the  moderate  capitU  required  will  forthwith  be 
invited  in  shares  of  small  amount.  It  is  veil  known  that  at  the  time  the  mines  were  stopped  through  the  death  of  some  of  the  owners 
and  the  then  panic-price  of  metals,  hundreds  of  tons  of  zinc  ore  could  have  been  raised  per  month,  but  was  .all  but  unsaleable.  The  gi-eat 
and  increasing  demand  for  zinc  since  sprun?  up  has  raised  the  value  of  the  ore  (black  jack)  to  £ti  10s,  which  will  give  £5  per  ton  profit. 
Of  copper,  the  mines  produced  at  and  about  the  40  fm  level  £50,000  worth  in  one  year  from  the  western  part  of  this  extensive  sett ;  and 
from  the  eastern  and  central  part  large  quantities  of  rich  silver-lead  ore  have  also  been  sold.  All  those  returns  came  from  shallow  depths, 
so  that  the  Burrow  and  Butson  mines  arc  virtually  still  in  maiden  ground,  although  with  some  X30,000  worth  of  shafts  and  levels  opened ; 
consequently,  as  soon  as  the  necessary  laachinory  for  pumping  the  water  and  dressing  the  ores  is  erected,  and  the  mine  even  partly 
<lr&iBod,  the  proprietary  will  be  able  to  make  largely  profitable  returns  without  doubt,  no  speculative  exploratory  work  being  necessary.'' 
{Alining  Journal,  25th  May— p.  484.) 


THE      BURROW      AND       BUTSON      MINING 

COMPANY,    LIMITED. 

Capital,  £30,000,  in  30,000  Shares  of  £1  each, 

FIRST    ISSUE    OF    20,000    SHARES. 

Deposit  on  Application,   5s  per  share,  and  on  Allotment  5s  per  share;    5s  in  Jwo  Montlis, 

and  5s  at  Four   Months  after  Allotment. 


The  second  issue  (if  made)  will  be  offered  to  the  then  existing  shareholders  at  par  in  proportion 

to  their  respective  holdings. 


S.  E.  imngwortli,  Esq.,  9  Norfolk  crescent,  Hyde  Park,  W 
Chu.  Morris,  £24,  Director  of  the  Fortuna  Mining  Compaay. 


DIRECTORS. 

I  Thomas  Milnes,  Esq,  4  Euston  square.  London,  W.C. 

I  J.  W.  Williamson,  Esq.,  Director  of  tha  United  Mexican  Mining  Compan 

(With  power  to  add.) 

BANKERS. 

LOUDOX— Ho  Alliance  Bank,  Limited,  Bartholomew  House,  E.C.  I  CoaswiLL— Messrs  John  Michael  Williams  and  Co.  (West  Cornwall  Bank),  Eedrnth 

SOLICITOR— J.  A.  Morgan,  Esq.,  F.G.S.,  47  Finsbmy  circus,  E.G. 

AUDITOKS— Messrs  J.  Waddell  and  Co.,  New  Poultry  chambers,  E.G. 

SECRETARY— W.  11.  Forbes,  Esq. 

OmCES— 47  Finsbury  circns,  Iiondom,  B.C. 


The  object  of  this  Company  is  to  acquire  the  lease  of  the  Burrow  and 
Butson  Lead,  Zinc,  and  Copper  Mines,  near  St  Agnes,  Cornwall,  for  a 
term  of  21  years  from  the  23th  March  last,  at  the  low  royalty  of  .^th, 
or  a  rent  of  i:20  per  annum  merging  in  the  royalty. 

The  Mining  Journal  gives  a  correct  statement  of  the  condition  of  these 
mines.  They  were  many  year.i  ago  thoroughly  explored  by  cross-cuts 
and  an  adit-level  of  the  total  length  of  nearly  one  and  one-third  of  a 
mile,  and  by  eighteen  shafts,  one  of  which,  the  perpendicular  engine 
shaft,  is  G2  fathoms  under  adit.  These,  with  the  levels,  shown  in  the 
section  given  in  the  prospectus,  will  save  this  Company  over  £30,000 
and  five  or  sixyeais  ia  time.  The  section  shows  that  in  1822  some 
£.50,000  worth  of  copper  ore  was  raised,  mostly  by  manual  labour 
alone,  from  the  western  part  of  the  mines.  From  the  central  and 
eastern  parts  large  quantities  of  silver-lead  and  blende  (or  zinc  ore) 
were  also  sold,  leaving,  however,  an  immense  extent  of  most  valuable 
mineral  ground  still  unwrought.  The  working  of  those  mines  was  sus- 
pended in  consequence  of  the  death  of  some  of  the  owners  and  the  then 
panic-price  of  minerals. 

The  position  of  these  mines  is  peculiarly  favourable,  comprising  as  it 
does  the  celebrated  lodes  of  the  "  West  Chiverton  "  mines  to  the  east, 
*nd  the  well-known  groat  cross-course  of  "Wheal  Kitty"  and  ''Pen- 
halls''  respectively,  situate 'within  one  and  one-and-a-half  miles  north, 
which  in  Burrow  and  Butson  mines  intersects  those  lodes.  "West 
Chiverton"  silver-load  mines  have  returned  in  dividends  and  ma- 
chinery about  £200,000  on  a  capital  of  £30,C00.  "  Wheal  Kitty  "  pays 
now  nearly  40  per  cent,  in  dividends,  and  tiio  shares  of  it  sell  readily  at 
250  per  cent,  premium.     "  Penhalls  "  is  also  a  dividend-paying  mine. 

Access  to  those  mines  U  very  easy,  they  being  only  two  miles  from 
Port  bt  Agnes. 

An  assay  of  blende  (or  "black  jack")  from  Burrow  and  Butson  made 
by  Messrs  Johnson,  Matthey,  and  Co.,  in  Juno,  1870,  produced  : — Zinc, 
48-50,  copper,  2-25,  and  silver,  1  oz  0'50. 

Threa  assays  made  by  Professor  W.  Wliite  of  some  lead  ore  left 
behind  from  the  previous  workings,  resulted— No.  1,  load,  G4'2  per 
cent-  silver,  13  ozs  17  dwts  (i  grs  per  ton  of  undressed  ore ;  No.  2,  lead, 
70-8  per  cent.,  silver,  32  ozs  16  dwts  4  grs  j  No.  3,  lead,  72  per  cent., 
silver,  27  osyi  2  dwts  0  grs  per  ton. 

The  several  reports,  full  copies  of  which  accompany  the  prospectns, 
by  practical,  competent,  and  reliable  authorities,  some  of  whom  worked 
in  the  mines  as  tributers,  prove  that  hundreds  of  tons  of  zinc  ore  can 
be  raised  monthly  as  soon  as  the  necessary  machinery  goes  to  work.  Zinc 
ore  was  scarcely  saleable  when  tbo  mines  stopped,  but  will  now  bring, 
when  properly  dressed,  about  Jtf>  10s,  or  a  profit  of  £5  per  ton  ;  copper 
ore,  worth  probably  £'i  lOs  per  ton,  can  be  raised  when  the  bottom  of 


the  deep  .^haf  t  is  unwatered ;  and  the  eastern  part  of  the  mines  will 
produce  rich  silver-lead  ore. 

After  careful  and  critical  comparison  of  the  reports  referred  to,  it  is 
believed,  that  with  tho  quality  of  the  ores  from  these  mines,  a  proflt 
of  at  least  80  per  cent,  per  annum  will  accrue  on  tho  first  £5,000  laid 
out  on  tho  works,  after  the  erection  of  the  necessary  pumping,  drawing, 
and  dressing  machinery  ;  and  that  by  extending  the  levels  (already  in 
rich  ores)  further  east  and  west,  the  mines  will  be  rendered  still  more 
profitable. 

Tho  mines  have  been  fully  reported  upon  by  Captains  Samuel 
George,  M.E.,  Rodruth;  John  Nancarrow,  of  Camborne;  Messrs  John 
Christopher,  Mithian,  St  Agnes ;  William  Tippett  and  Peter  Harris, 
Goonbell,  St  Agn.s,  some  of  whom  worked  in  these  mines  as  tributers 
fur  many  years.  j 

The  only  contract  entered  into  is  dated  tho  4th  day  of  June,  1872 
and  is  made  between  William  Stevens  of  tho  one  part,  and  William 
Henry  Forbes,  on  behalf  of  the  Company,  of  the  other  part,  being  th  ■ 
contract  for  the  purchase  of  the  property,  for  tho  sum  of  1.5,000/ as  fol- 
lows :— 3,000/  cash,  6,000/  fully  paid  shares,  and  6,000/  out  of  half  of 
not  proceeds  of  sales  of  ores. 

Prospectuses,  and  a  section  of  the  mines,  aud  forms  of  application  for 
shares,  may  bo  obtained  at  the  OlHoos  of  tho  Company,  and  of  the 
Bankers  or  Solicitor. 

The  articles  of  association  and  copy  of  the  contract  for  purchase, 
.and  specimens  of  cop])er,  silver-lead,  and  blende  ores,  recoutly  Inought 
to  London  from  the  mines,  may  bo  seen  at  the  Office  of  tho  Solicitor.      | 


APPLICATION    FOR    SHARES. 


To 


the   Directors   of   tho   Burrow   aud   Butsoa   Mining  Company 
(Limited). 
Gbntlbmkn, — Having  paid  to  youi-  Bankers  the  sum  of  £ 
being  a  deposit  of  .5s  per  share  on  shares  in  the  abavo  Com- 

pany, I  hereby  request  that  you  will  allot  me  that  number,  and  I  agree 
to  accept  such  shares,  or  any  le-ss  number  you  may  allot  mo,  subject  t  < 
tho  provisions  of  tho  moinorandum  and  articles  of  association  ;  aud  I 
hereby  authorise  my  name  to  bo  entered  on  tho  register  of  members  of 
tho  Company  for  the  shares  so  allotted. 

Signature    

Name  in  full  

Kosidenco    

Profession  or  busiuess 

Datfl  187 

If  no  allotment  bo  ma  le,  tho  deposit  will  bo  returned  without  any 
reduction. 


THE  BURROW  AND   BUTSON   MINING  COMPANY,    LIMITED. 

RICH  SILVER  LEAD,  YELLOW  COPPER,  and  ZINC  and  COPPER  ORES,  recently  brought  to  London  from  tho  Minos,  and  East 
and  West,  North  and  South  Sections,  and  a  GROUND  PLAN  of  the  above  extensive  MINES,  cau  bo  SEEN  DAILY,  betw  ou  10  a.m.,  and 
4  p.m.,  at  the  Oflicos  of  the  Solicitor,  J.  ARTHUii  MORGAN,  Esq.,  F.G.S.,  47  Finsbury  circus,  London,  E.C.,  who  will  give  ovjry  information 
as  to  tho  position  and  prospects  of  tho  undertaking. 
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.dividend  in  e:ich  case  is  payable,  the  last  four  Dividends,  &c. 

1 1  also  contains 

A  FINAN'CIAL    RECORD    OF   THE  MONTH; 
■w  Capital  Created  and  Called;  Table  of  Railway  Ti-affic 
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■ -w  Companies  and  New  Capit.al.  Prices  made  up  to 
1  .y  22. 

Advertisements  for  the  next  Number,  to  be  published  on 
jl  June   29,   muat  be  sent,  (o    insure  insertion,  on   or  before 
June  27.  OFFICE— »iO  Strand. 

THE    GENEVA    AKBITEATION. 

1  iiE  effect  of  the  papers  published  since  we  wrote  last  has 
been  entirely  to  relieve  the  Government  from  the  accusation 
which  has  beea  eagerly  urged  against  them.  It  has  been 
said  that  they  were  over  anxious  to  save  the  Treaty,  that  tbi  y 
wonld  consent  to  anything  to  save  it,  that  they  deceived, 
almott  voluntarily,  themselves,  and  that  they  would  not  see 
i  I  that  the  Ameiican  Government  did  not  much  value  the  Treaty, 
jj  and  did  not  cire  to   save   it.      But   these   papers    turn  the 


matter  round  most  curiously.  Our  Government,  as  it  turns 
out,  so  far  from  having  been  immoderately  bent  on  preserv- 
ing the  Treaty,  have  let  the  whole  negotiation  for  so  doing 
fail  just  when  it  was  on  the  point  of  success,  and  when  all 
the  world  thought  it  had  succeeded,  rather  than  consent  to 
a  few  words  which  could  certainly  have  no  present  evil  con- 
sequences, and  of  which  the  future  bad  consequences  are 
anything  but  apparent,  and  require  much  consideration  to 
understand.  We  do  not  say  that  the  Government  were 
wrong  :  on  the  whole,  we  believe  that  they  were  right  ;  but 
undeniably  they  have  not  been  too  pliant  and  acquiescent. 
The  charge,  if  any,  to  which  they  are  liable  is  that  they  have 
been  too  rigid,  and  too  unwilling  to  concede  what  may  seem 
a  shadowy  technicality  and  a  fine  verbal  poin. 

As  our  readers  know,  the  English  proposed  to  the  American 
Government  that  a  Supplemental  Article  should  be  added  to 
the  Treaty  ;  but  they  must  have  the  whole  before  them,  or 
th^y  cannot  understand  the  exact  difference  which  was  at  last 
fatal.     The  English  proposal  was  this  : — 

"  Whereas  the  Government  of  her  Britannic  Majesty  has 
"  contended,  in  the  recent  correspondence  with  the  Govern- 
"  ment  of  the  United  States  as  follows,  namely  : — 

"  That  such  indirect  claims  as  those  for  the  national  losses 
"  stated  in  the  case  presented  on  the  part  of  the  Government  of 
"  the  United  States  to  the  Tribunal  of  Arbitration  at 
"  Geneva,  to  have  been  sustained  by  '  the  loss  in  the  transfer 
"  '  of  the  American  commercial  marine  to  the  British  flag ; 
"  '  the  enhanced  payments  of  insurance  ;  the  prolongation  of 
"  '  the  war  ;  and  the  addition  of  a  large  sum  to  the  cost  of 
"  '  the  war,  and  the  suppression  of  the  rebellion  :' — firstly, 
•'  were  not  included,  in  fact,  in  the  Treaty  of  Washington  ; 
"  and  further,  and  secondly,  should  not  be  admitted  in  prin- 
"  ciple  as  growing  out  of  the  acts  committed  by  particular 
"  vessels,  alleged  to  have  been  enabled  to  commit  depredations 
'•  upon  the  shipping  of  a  belligerent,  by  reason  of  such  a  want 
"  of  due  diligence  in  the  performance  of  neutral  obligations  as 
"  that  which  is  imputed  by  the  United  States  to  Great 
"  Britain. 

"  And  whereas  the  Government  of  Her  Britannic  Majesty 
"  has  also  declared  that  the  principle  involved  in  the  second 
'•  of  the  contentions  hereinbefore  set  forth  will  guide  their 
"  conduit  in  future  : 

"And  whereas  the  President  of  the  United  States,  while 
"  adhering  to  his  contention  that  the  said  claims  were  included 
"  in  the  Treaty,  adopts  for  the  future  the  principle  contained 
"  in  the  second  of  the  said  contentions,  so  far  as  to  declare 
"  that  it  will  hereafter  guide  the  conduct  of  the  Government 
"  of  the  United  Slates,  and  the  two  countries  are,  tlierefore, 
"  agreed  in  this  respect. 

"  In  consideration  thfreof  the  President  of  the  United 
'•  States,  by  and  with  the  advice  of  the  Senate  thereof,  con- 
"  sents  that  he  will  make  no  claim  on  the  part  of  the  United 
"  States  in  respect  of  indirect  losses  as  aforesaid,  before  the 
•'  Tribunal  of  Arbitration  at  Geneva." 

In  substance  the  American  Government  would  have  by 
these  words  agreed  not  now  to  make  a  claim  for  certain  par- 
ticular indirect  kinds  of  los",  in  consideration  of  the  English 
Government  engaging,  for  all  time  in  future,  never  to  make  a 
claim  for  tlieso  same  kinds  of  loss.  But  this  did  not  satisfy 
the  American  Senate  ;  leaving  the  beginning,  down  to  "  Great 
"  Britain,"  as  it  was,  they  altered  the  last  three  clauses  to 
these  :  — 

"  Whereas  the  Government  of  the  United  States  has  con- 
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"  tended  that  the  said  claims  were  included  in  the  Treaty ; 
"  and  whereas  both  Governments  adopt  for  the  future  the 
"  principle  that  claims  for  remote  or  indirect  losses  should  not 
"  be  admitted  as  the  result  of  failure  to  observe  neutral  obli- 
"  gallons,  so  far  as  to  declare  that  it  will  hereafter  guide  the 
"■  conduct  of  both  Governments  in  their  relations  with  each 
"  other  ;  now  therefore,  in  consideration  thereof,  the  President 
"  of  the  United  States,  by  and  with  the  advice  and  consent 
"  of  the  Senate  thereof,  consents  that  he  will  make  no  claim 
"  on  the  part  of  the  United  States,  in  respect  of  indirect 
"  losses  as  aforesaid,  before  the  Tribunal  of  Arbitration  at 
"  Geneva." 

—and  the  effect  of  this  is  to  say  that  neither  Government  shall 
make  hereafter  any  claim  for  "  remote  or  indirect  losses  " 
"  as  the  result  r>f  failure  in  the  discharge  of  neutral  obliga- 
"  tions,"  no  matter  what  that  failure  may  be,  or  what  kind  of 
losses  may  be  thought  to  be  included  in  the  general  words — re- 
mote or  indirect.  In  a  word,  the  rule  proposed  by  the  English  is 
an  agreement  for  the  future  as  to  three  specified  things,  but 
the  American  includes  any  number  of  unspecified  things. 

But  at  the  same  time  if  our  Government  had  been,  as  was 
thought,  ready  to  agree  to  anything,  and  had  agreed  to 
this,  they  would  have  had  a  strong  case.  It  would  not  have 
been  easy  to  detect  them  in  plain  error.  The  American  words 
are  no  doubt  vague  words,  but  they  are  not  irrational  words  ; 
it  is  not  at  first  sight  easy  to  see  that  they  would  for  certain 
have  led  to  very  bad  results.  For  our  parts  we  would  not 
give  much  for  any  sums  of  money  we  shall  ever  exact  from  the 
Americans  for  any  damage  that  could  by  possibility  be  called 
indirect  or  remote.  We  are  such  bad  askers  and  they  are 
such  bad  givers,  that  it  is  only  in  the  most  palpable  and 
plainest  of  cases,  even  if  then,  that  we  shall  ever  get  anything 
out  of  America.  If  the  Government  had  agreed  to  the 
American  proposal,  they  might  with  the  greatest  plausibility 
have  contended  that  they  had  sacrificed  no  English  interests, 
and  not  relinquished  an  English  penny. 

But  we  think  that  the  English  Government  would  have  been 
wrong  if  it  had  agreed  to  these  words.  It  is  dangerous  to 
a«cept  bills  in  blank  by  telegram.  If  these  words  had  been 
now  accepted  they  would  have  been  a  model  for  all  similar 
treaties,  and  have  passed  in  all  their  crude  vagueness  into 
the  permanent  law  of  nations.  They  would  have  become  the 
recognised  rule  not  only  between  Great  Britain  and  America, 
but  between  Great  Britain  and  all  nations,  and  between  all 
bi-lligerents  and  all  neutrals.  Such  a  rule  ought  not  to  be 
accepted  in  a  hurry  because  "  the  15th  of  June  "  is  at  hand. 

We  do  not  think  our  readers  will  care  for  a  long  discussion 
of  these  words,  aa  they  come  to  nothing  ;  the  matter  is  plainly 
too  fine  to  be  adjusted  by  telegram,  and  nothing  is  more 
tedious  than  a  complex  discussion  of  the  possible  consequences 
of  vague  words  under  unknown  conditions.  The  essence  of 
the  matter  is  that  a  proposal  was  made  by  the  Americans, 
which  was  not  in  itself  unfair,  but  which  could  not  at  once 
be  agreed  to  by  our  Government  by  reason  of  defects  in 
detail  which  there  was  no  time  to  cure. 

The  natural  escape  from  such  a  difiiculty  is  to  gain  more 
time,  and  accordingly  the  English  Government  proposed  that 
both  parties  should  ask  the  arbitrators  to  adjourn.  But  this 
the  American  Government  refused  to  do.  Mr  Fish  was 
plainly  cross  at  the  rejection  of  their  words  by  England  ;  he 
no  doubt  expected  that  they  would  have  settled  everything, 
and  did  noi  see  why  they  should  not.  As  a  rule,  no  long 
business  is  ever  conducted  by  telegram  without  one  party  or 
other  getting  angry,  and  this  was  no  exception  to  the  rule.  Upon 
this  the  English  Government  decided  to  apply  by  themselves 
to  the  Court  at  Geneva  for  an  adjournment,  and  as  the  last  re- 
fusal came  from  them,  and  as  it  had  clearly  caused  some  not 
unnatural  irritation,  they  were  probably  right  in  so  deciding. 
At  any  rate,  it  would  have  been  a  paltry  pride  to  have  been 
withheld  from  so  doing  merely  because  a  solitary  application 
did  not  look  extremely  dignified.  If  our  reputation  is  so  far 
reduced  that  it  can  be  injured  thus,  it  is  not  worth  much 
further  care. 

Now  that  we  know  all  the  facts,  the  prospect  for  the 
future  is  much  more  promising  than  it  was  a  week  ago.  We 
now  know  that  both  nations  were  anxious  to  arrange 
the  present  controversy — that  they  nearly  had  arranged  it — 
that  the  last  cause  of  difference  would  probably  have  been 
arranged  if  there  had  been  more  time  and  further  communi- 
cation. It  is  therefore  probable  that  the  aibitrators  will  give 
more  time.     They  can  have  no  personal  reason  for  refusing 


it.  If  they  refuse  it,  England  would  withdraw  from  the  arl 
tration,  and  their  dignity  end.  On  the  other  hand, 
they  give  time  probably  the  two  Governments  will  agree  u'pi 
something,  the  arbitration  go  on,  and  the  arbitrators  be  gre 
people.  We  cannot  undertake  to  predict  the  opinions 
those  foreign  lawyers  on  all  the  fine  points  which  may  1 
suggested.  But  as  good  sense  is  in  favour  of  time  beit 
given,  and  as  the  amour  propre  of  the  arbitrators  must  be  : 
favour  of  it  too,  we  have  great  hope  that  it  will  be  given. 

THE  PRINCIPAL  FACTS  OF  FEENCH  FINANCE. 
It  is  now  all  but  certain  that  the  French  Government  wi 
soon  issue  a  large  new  loan — a  loan  of  a  magnitude  greatl 
surpassing  that  of  last  year.  On  this  point  we  need  not  go  b 
reports  only,  because  the  conditions  as  to  time  compel  th 
French  Government  to  act  very  soon.  The  whole  of  it 
remaining  debt  to  Germany  (120,000,0000  must  be  paid  b 
March,  1874,  that  is,  within  21  months,  and  as  a  large  loa 
would  not  float  unless  the  instalments  were  distributed  over 
very  long  period,  the  margin  of  time  left  to  France  is  evident! 
approaching  exhaustion.  There  are  other  necessities  whicj 
must  also  be  met  soon,  the  Budget  of  Liquidation  of  the  lossel 
of  the  war  and  the  annual  deficits  swelling  the  floating  deb 
with  considerable  rapidity.  We  can  well  believe  then  that  vi 
the  French  Government  means  to  pay  Germany  in  full  and  pui 
its  own  Treasury  in  order,  it  must  act  soon.  And  we  ar( 
also  disposed  to  think  that  most  of  the  amount  required  will  b( 
raised  by  a  single  loan.  It  is  desirable  to  have  a  solid  basii 
for  finally  negotiating  with  Germany,  and  this  can  only  b< 
obtained  by  receiving  the  subscriptions  for  enough  to  paj 
Germany  at  once.  The  other  expenses  are  also  pressing.  Il 
it  is  thought  possible  at  all  to  raise  a  sum  of  abou1 
120,000,000/  to  150,000,000/  by  a  single  loan,  the  FrencI 
Government  is  under  every  temptation  to  make  the  attempt. 

A  great  loan  being  thus  in  prospect,  it  may  be  useful  tc 
recall  to  mind  the  principal  facts  connected  with  French  finance 
since  the  war.  Some  months  since  we  discussed  the  subject 
elaborately  with  reference  to  the  Budget  of  1872  ;  but,  with- 
out going  over  the  ground  in  detail,  we  wish  simply  to  put  a 
few  of  the  leading  facts  and  considerations  before  out  readers. 
Since  we  wrote,  the  Budget  for  1873  has  been  issued,  and  it 
throws  additional  light  on  some  points. 

The  great  fact  is  ot  course  the  enormous  increase  of  French 
indebtedness  through  the  war,  necessitating  immense  additions 
to  a  taxation  that  was  previously  high.  Putting  the  matter 
most  simply  the  war  has  cost  the  French  Government  nearly 
double  the  indemnity  of  200,000,000/.  Besides  that 
200,000,000/,  it  will  have  had,  before  the  accounts  are  closed, 
very  nearly  another  200,000,000/  to  pay.  When  we  wrote 
last  we  gave  the  following  list  of  past  and  expected  loans  :— 

£ 
Loan  of  July,  1870    32,000,000 

—  November,  1870 8,35(!.000 

—  20th  Juuo,  1871  J....       89,000,0(K) 

Loan  from  Bank  of  France 60,000,000 

180,000,000 

Additional  amount  receivable  from  Bank  of  France 8,000,000 

Value  of  Alsace  and  Lorraine  RaiW-ays  taken  by  Germauy 

in  part  payment 13,000,000 

Eomaining  due  to  Germany 120,000,000 

Miscellaneous  borrowings 9,000,000 


Tot.il 330,000,000 

But  even  this  large  amount  will  not  be  all.  The  Budget  of 
Liquidation  has  grown  since  then  by  10,000,000/,  and  is  stiU 
growing  ;  there  is  likely  to  be  a  deficit,  not  then  reckoned  on, 
for  1872  ;  and  to  pay  Germany  120,000,000/  net,  a  consider- 
ably larger  sum  must  be  found — probably  10,000,000/  or 
15,000,000/  more.  It  will  certainly  be  necessary  to  add 
20,000,000/  or  30,000,000/  to  the  above  total,  and  even  then 
we  doubt  if  French  borrowings  in  consequence  of  the  war  will 
be  at  an  end.  Besides  the  loss  of  Alsace  and  Lorraine,  which 
diminishes  its  revenue,  the  French  State  will  have  had  to  bor- 
row through  the  war  nearly  400,000,000/,  adding  a  much 
larger  sum  to  the  nominal  capital  of  its  debt. 

The  increase  of  the  charge  for  interest  is  quite  in  accordance 
with  these  facts.  The  annual  "dead  weight"  has  increased 
enormously.  Dedacting  the  appropriation  for  repaying  the 
Bank  of  France,  we  find  that— 

£ 
The  charge  in  1873  for  "public  debt  and  dotations  "  is  to  bo     37,0i)0.ti00 
In  18C7  it  was 22,000.000 

Increase 15,000.000 
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And  the  annual  charges,  besides  this,  which  have  not  yet  been 

added,   amount   to  a  considerable  sum.     On  the  120,000,000/ 

due  to  Germany    only    5   per   cent,    is   reckoned ;    but  when 

France  borrows  to  pay  Germany,  as   M.  Chevalier  has  pointed 

out,   she    must    incur   a  much  heavier  annual  charge — partly 

because    she    must    borrow    a    good    deal    moie     to     pay 

'^"rmany     120.000  000/,    and     partly    because     her    credit 

es   not   enable   her   to  borrow    under  5j  or  5}    per  cent. 

luere  are   also  the  additional  borrowings  for   the  Budget  of 

Liquidation   and  the   current  deficits  to   be  considered ;  and 

should  the  French  paper   money   ever    be    put  on  a  proper 

footing,  the  difference  between  the  interest  now  paid  to  the 

"^  ink  of  France  and  what  would  then  have  to  be  paid  would 

I'il   to   be   added.     The  real   annual   addition   to  the  dead 

;ight  must  be  upwards  of   20,000,000/,    making  the  whole 

i^nual   dead   weight   at   least  42,000,000/,   instead   of    the 

i'2, 000,000/,  which  was  the  sum  before  the  war. 

Hence  arises  the   necessity  for  new  taxes,  and  the  endless 

lEculties   which   the    French  Assembly   and  Executive  en- 

unter  in   the   process.     Ostensibly   the   Budgets  for  1873 

iJ  1872    exhibit    large  surpluses,    so  that  the   anxiety  for 

•w  taxes  it  is  apparently  due  to  zeal  for  repayment.     About 

;  ,000,000/  more  taxes  are  proposed,  of  which    19,000,000/ 

ive  been  voted,  and  it  is   clear  that  unless  there  was  an  ap- 

opriation  of  8,000,000/  for  redeeming  the  debt,  the   taxes 

loposed,  but  unvoted,  would  not  be  required.     Bat  this  is 

aiy  a  superficial  view.     The  Budgets  for  1872  and  1873  are 

ifortunately  only  Budgets,  and  till  we  have  more  knowledge 

;aB  we  have  that  the  voted  taxes  and   the  old  taxes  together 

ill  yield  what  is  estimated,  we  must  assume  that  the  money 

wanted  for  really  current  expenditure.     There  is  another 

iw      of      the      matter.       If      France      borrows      chiefly 

;rom     the     Bank     of     France,     the     condition     is    speedy 

repayment,  so  that  this  appropriation  is    only  a  substitute  for 

'he  interest  charge,  which  would  otherwise  have  had  to  be  met. 

!  making  de8perateattemptstoimpo3ealtogether24,000,000/of 

rw  taxes,  theFrench  people  aredoingnotbing  superfluous  tend- 

.y  towards  the  extinction  of  their  debt,  but  are  simply  obeying 

au  imperious  necessity.      They  must  either  find  the  money, 

or  return  to  the  old  vicious  system  of  annual  deficits. 

The  failure  of  the  French  on   this  point  will  be  their  chief 
di£Bculty,  we  imagine,  in  raising  the  new  loan  — not  an  insuper- 
able difficulty,  we  believe,  but  one  tending  much  to  their  dis- 
Tedit.     The  circumstances  are  different  from  those  of  last 
ar,  when  the  80,000,000/  loan  was  issued.     It  was  possible 
.•?n   to  take  credit  for   good  intentions.      It    was   at  least 
jmised  that  24,000,000/  more  taxes  would  be  raised,  and  as 
Fiance  had  given  proof  of  wonderful  vitality,  it  was  conceive- 
';le  the  promise  would  be  fulfilled.      But  now  there  will  be 
more  disposition  to  look  for  results.      France,  it  will  be  said, 
has  had  a  year  to  try.       Unless    the   way   has   been   found  to 
use  24,000,000/  additional,  or  something  like  it,  the  security 
-  rot  so  good  as  it  was  thought  a  year  ago.     She  may  recover 
in  time,  but  in  the  meantime  there  is  a  prospect  of  tedious 
embarrassment. 

And  in  fact  the  way  has  not  been  found.  As  yet  the  new 
ixes  voted  are  only  estimited  to  bring  in  rather  less  than 
1,000,000/,  which  is  clearly  insufficient,  and  the  results  of  the 
<t  quarter  of  the  present  year  are  by  no  means  reassuring 
to  whether  the  estimate  will  be  made  good.  Even  if  it  is 
;  ide  good,  there  will  be  still  four  or  five  millions  more  re- 
ared before  the  French  Government  can  say  to  its  creditors 
.'it  the  ways  and  means  of  France  are  more  than  enough  for 
1  annual  burdens. 

The  result  quite  justifies  what  we  ventured  to  predict  more 
.in  a  year   ago  as  to  the  difficulty  France  would  have  in 
.::iing  the  needful  new  taxes.       The   addition  to  an   already 
•avy  taxa'.ion  amounted  in  fact  to  30  per  cent.,  and  so  large 
addition  could  not  properly  be  dealt  with,  except  by  a  skii- 
.:  application  of  scientific  principles.     The  sufficient  method 
iii  at  once  to  have  got  at  tbe  wealth  of  the  country  by  an  in- 
line tax, orsomeequivalent  direct  tax.  It  io  of  great  use  in  such 
litters  to  have  the  money  to  show,  and  to  interfere  as  little  as 
wible  with  business,  and  both  ends  are  only  obtainable  by  direct 
I  nation.     In  France  no  doubt  there  are  great  difficulties  in  the 
way  of  an  income  tax,  for  you  cannot  easily  have  Schedule  A  in 
a  country  of  peasant  proprietors,  who  do  not  receive  rent,  and 
whose  incomes   consequently   cannot  readilj'  be  estimated  in 
the  convenient  way  our  Schedule  A  supplies.     But  the  diffi- 
,  culties  were   not  insupi^rable,   and  France   with  this  resource 
would  have  been  enabled  to  cover  her  deficit  with  fewer  of  t  e 
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miscellaneous  hurtful  taxes  which  have  already  been  im- 
posed, and  to  which  it  is  still  proposed  to  make  additions. 
The  methods  chosen  instead  of  this  obvious  plan  stand  self- 
condemned.  With  the  exception  of  certain  taxes  on 
articles  of  luxury — especially  alcoholic  liquors— the  new 
taxes,  as  a  rule,  are  unequal  and  unjust  in  their 
incidence,  and  most  of  them  will  grievously  injure  business. 
Their  great  misfortune,  in  a  financier's  view,  is  the  uncer- 
tainty of  their  yield,  for  it  is  not  their  nature  to  improve 
from  year  to  year  as  a  direct  tax  would  have  done,  and 
France  will  be  fortunate  if,  by  their  direct  and  indirect  conse- 
quences, her  revenue  is  not  rendered  inelastic  for  many  years 
to  come. 

We  must  not,  however,  be  understood  as  saying  that  be- 
cause France  has  not  done  enough  in  the  way  of  new  taxes, 
and  there  is  some  prospect  of  a  series  of  deficits,  therefore  the 
loan  will  not  be  raised.  The  effort  that  has  been  made  is  quite 
sufficient  to  impress  the  world  with  the  notion  of  ultimate 
solvency,  and  in  point  of  fact  the  great  bulk  of  the  money  is 
almost  certain  to  come  out  of  French  hoards,  so  that  the  out- 
side opinion  hardly  matters.  What  is  true  is  that,  with 
finances  in  better  order,  and  perfect  success  in  the  experi- 
ments in  new  taxation,  France  would  have  stood  in  a  much 
better  position  for  the  great  financial  operation  which  must 
now  be  undertaken.  A  difference  of  a  million  or  two  a-year 
for  ever  will  be  a  good  deal  to  pay  for  the  financial  ignorance 
of  M.  Thiers  and  the  Assembly. 


FaENCH  BunoETs  for  1872  and  1873  (omitting  Appropriations  to 
Repay  Bank  of  France)  compared.* 


Direct  tuxes  

Taxes  assimilated  to  direct  

Produce  of  dom  tills 

—         for.'sts  

Registration  and  stampfl  

Customs,  &c 

Indirect  taxes  

Posts  .^ 

TcTegraplia 

University  fees,  &c 

Algerian  revenues  

Retained  for  Civil  Service  pensions 

Miscellaneous    

Ext  aordinary  resources   

Contribution  by  tbe  Algerian  Society 
New  taxes  ne:e88ary  to  balance  Budget 


1873. 


£ 

13,443,000 

688,000 

486,000 

1,680,00(5 

22,331,000 

9,925,000 

36,037,000 

4,365,000 

840,000 

181,(X)0 

760,000 

613,000 

l/)07,000 

222,000 

4,800,000 


Total  98,268,000     97,176,000 

Deduct 


1872. 


£ 

12,907,000 

428,000 

688,000 

2,639,000 

22,360,000 

18,677,000 

33,357,000 

4,705,000 

601,000 

167,000 

682,000 

616,000 

1,092,000 

66'7,0O0 


£ 
636,000 
160,000 


1,880,000 

139^ 

78,000 

222,000 
4,800,000 


7,616,000 


Net  es-.imated  decrease  of  receipts . 


Decrease. 
£ 

101000 

869,000 

19,000 

8,662,000 

140,000 

'6,000 

2!oOO 
83,000 

067,000 


8,632.000 
7,616,000 


917,000 


EXPKNDITtTKIC, 


Public   debt    and    pensions,    &c.,  less 

appropriation  for  sinking  fund  

Ministry  of  Ju-stice 

—  Public  Instruction,  &c 

—  Foreign  Affairs 

—  Interior    

—  Finance   

—  War 

Algeria  

Ministry  of  Marino 

Agriculture  and  public  w  )rk» 

Exoenses  of    revenue    collection    and 

monopolies    

Discounts  ani  abatements 


Total  87,631,000  i  88,613,000  i     984,000 

Deduct 


1873. 


1872. 


Increase.    Decrease. 


£ 

37,144,000 
1,336,000 
3,884,000  i 

480,000 
3,428,000  I 

742,000  ! 
17,600,000 

980,000 
6,946,000 
6,917,000 

9,609,000 
466,000 


36,394,000 
1,343,000 
3,816,000 

499,000  ' 

4,660,000  ! 

812,000 

18,002,000 
1  426,000 
6,907,000 
6,867,000 

9,633,000 
466,000 


£ 

760,000 


38,000 
60,000 


76,000 
1,000 


Net  decrease   1,082,0001 


7,000 

19,000 
1,122,000 

70,000 
402,000 
4W,000 


2,066,000 
984,000 


SUMMABY. 

1873. 
£ 

Receipts   96,268,000 

Expenditure 87,631 ,000 


1872. 
£ 

97,176,000 
S8,813,00t) 


Suri'lus 8,727,000    8,662,000 

*  We  take  the  fl^ufes  of  the  original  Budget  of  1872.     In  the  Budget  as  Anally 
vote  1  there  were  numerous  alterations. 


M.  THIERS'  NEW  POSITION. 
The  silent  but  severe  struggle  which  has  been  going  on  for 
the  past  fortnight  between  M.  Thiers  and  the  majority  of 
the  Assembly  has  been  one  of  great  importance  for  France, 
and  will,  we  believe,  be  found,  when  all  the  facts  are  known, 
to  be  of  great  historical  interest.  There  can  be  little  doubt 
that  when  the  Assembly,  twelve  months  ago,  called  M.  Thiers 
to  the  Presidency,  the  majority  expected  that  he  would  be  a 
kind  of  provisional  King,  would  choose  his  Ministers  out  of 
the  majority,  would  govern  in  their  spirit,  and  would  restrict 
patronage  for  the  most  part  to  the  friends  of  their  opinions. 
M.  Thiers  however  took  a  very  different  view  of  the  situation. 
He  held,  to  employ  the  English  political  terminology,  that  the 
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Assembly  stood  in  the  place  of  the  Sovereign,  that  he  was  the 
first  Minister  of  the  State,  and  that  the  Sovereign  must  either 
allow  him  to  carry  out  his  policy,  or  accept  his  resignation  of 
his  functions.  This  divergence  of  view  did  not  at  first  signify 
much,  both  parties  being  in  endurable  accord  except  upon 
fiscal  questions — which  are  not  so  supreme  in  France  as  in 
Great  Britain  ; — but  it  has  latterly  assumed  much  greater 
importance — has.  in  fact,  led  to  a  very  dangerous  contest, 
which  has  ended  in  establishing  M.  Thiers'  view.  There 
are  two  subjects  of  the  first  class  upon  which  M. 
Thiers  and  the  majority  have  drifted  into  a  quasi- 
hostile  position — the  constitution  of  the  Army,  and  the 
definitive  establishment  of  the  Republican  form  of  Govern- 
ment. A  fortnight  ago  we  expressed  our  regret  that  com- 
pulsory and  universal  service  was  to  be  introduced  into  France, 
and  there  can  be  no  doubt  that  had  the  Assembly  been  left 
to  itself  it  would  have  introduced  that  system  ;  but  at  the 
eleventh  hour  M.  Thiers  appeared  in  the  Tribune,  announced 
that  he  could  not  accept  a  measure  so  opposed  to  his  policy, 
and  challenged  the  Assembly  either  to  accept  the  Bill  he  and 
the  Military  Commission  had  prepared,  or  to  dismiss  him 
from  his  post.  The  Assembl}',  thus  reduced  to  a  constitu- 
tional sovereignty,  was  panic  struck,  and  passed  the  clauses 
round  which  the  fight  had  been  raging  almost  unanimously, 
but  nevertheless  with  a  strong  feeling  of  resentment  at  the 
restraint  placed  upon  its  will. 

This  resentment  was  the  more  bitter  because  the  majority 
had  been  irritated  by  a  change  in  M.  Thiers'  political  tone, 
not  yet  sufficiently  noticed  in  this  country.  Originally  elected 
to  maintain  the  "  Pact  of  Bordeaux,"  that  is,  the  agreement 
of  all  parties  to  maintain  order  without  prejudging  the  form  of 
Government,  M.  Thiers  has  gradually  become  convinced  that 
the  Eepublio  is  the  only  form  of  Government  which  can  pre- 
vent civil  war,  has  appointed  many  Republicans  to  office,  and 
has  allowed  the  bi?s  of  the  Executive  power  to  be  seen  at  the 
elections,  which  have  ended  everywhere,  except  in  Corsica, 
in  the  victory  of  Republican  candidates.  This  policy 
has  greatly  exasperated  the  majority,  which  has  taken  advan- 
vantage  of  the  annoyance  created  by  the  collision  on  the  Army 
Bill  to  make  a  serious  remonstrance  with  M.  Thiers.  Several 
deputies,  of  whom  the  Due  de  Broglie  is  the  best  known,  were 
selected  to  confer  with  him,  and  instruct  him  that  he  ought  to 
select  his  Ministers  from  among  the  majority,  that  he  ought 
not  to  encourage  Radical  candidates,  and  that  he  must  shape 
his  policy  in  accordance  with  the  wishes  of  the  majority — that 
is,  in  fact,  that  he  must  be  King,  as  originally  intended,  and  the 
Assembly  Minister.  M.  Thiers  is  said  to  have  replied  that,  in 
the  situation  of  France,  with  her  territory  still  occupied,  he 
j  could  not  accept  that  position,  that  his  mission  was  to  esta- 
blish the  definitive  Republic,  and  that  he  must  and  would  be 
free  to  carry  out  his  own  ideas.  The  deputation  therefore 
retired,  having  accomplished  nothing,  and  it  is  understood  on 
all  hands  that  the  entire  movement  has  collapsed.  The  ma- 
jority is  quite  powerless  to  resist  M.  Thiers,  because  if  it  does 
so  on  any  serious  point  he  will  either  resign,  in  which  case 
government  with  M.  Thiers  as  head  of  the  opposition  would 
be  almost  impossible,  or  he  will  appeal  to  the  people  to  de- 
mand the  dissolution  of  the  Assembly,  and  send  him  up  a 
Republican  majority,  a  demand  which  in  the  present  temper  of 
France  would  be  obeyed. 

The  struggle  therefore  leaves  M.  Thiers  in  the  position  he 
desires — that  of  an  all-powerful  Minister  whom  the  Sovereign 
is  unable  to  dismiss,  and  the  result  is  in  one  way  beneficial 
to  France.  Every  day  of  his  administration  increases  the 
willingness  of  the  French  people  to  •'  accept  the  Republic  " — 
that  is,  to  settle  on  the  form  of  government  least  calculated  to 
induce  the  contending  parties  to  resort  to  arms,  and  thus 
tends  to  secure  political  and  social  order.  Any  Government 
ii  better  for  a  great  State  than  an  armed  contest  as  to  the 
form  to  be  finally  adopted,  and  Republicanism  in  France  is 
clearly  consisteBt  with  immense  strength  in  the  Executive. 
But  the  result  is  also  injurious  to  France  in  two  ways,  one  of 
which  may  prove  of  disastrous  importance.  M.  Thiers  has 
so  strengthened  his  position,  has  become  so  entirely  master  of 
the  State,  that  his  death  or  resignation  w^ould  leave  a 
vacancy  which  it  would  be  most  difiGcult  to  fill  without 
danger  of  exciting  a  civil  war.  The  Assembly  no  doubt,  like 
the  King,  is  undying,  and  would  have  the  right  of  making  a 
new  appointment ;  but  it  would  be  difiicult  to  make  one  which 
would  not  tempt  the  defeated  parties  to  resort  to  arms.  If  the 
majority  selected  the  Due  d'Aumale.perhapstheir  wisestcourse, 


Paris  would  be  full  of  suspicion  lest  the  Duke  should  prove  a 
General  Monk  ;  while  if  it  selected  M.  Gimbetta,  the 
Monarchists  would  secede  from  the  Assembly  and  from 
politics.  This  danger  is  so  well  understood  that  a  dozen 
projects  have  been  mooted  for  electing  a  Vice-President  who 
could  carry  on  the  machine,  and  one  of  them  for  investing 
the  President  of  the  Assembly  with  the  right  of  succession  to 
the  Presidency  of  the  Republic  has  met  with  considerable 
acceptance,  but  it  is  quite  evident  no  such  project  can  be 
safely  cariied  out.  It  would  be  equivalent  to  the  dismissal 
of  M.  Thiers,  who  would  then  be  unable  to  place  before  tb 
Sovereign  the  alternatives  of  accepting  his  policy  or  dismissiii, 
him.  He  has  become  Premier  as  well  as  President,  and  a: 
alternative  Premier  to  carry  out  the  same  policy  is  an  im- 
possibility in  any  country,  and  more  especially  in  one  where 
the  dismissed  chief  could  make  himself  a  fatal  obstacle  to 
policy  of  any  kind.  M.  Thiers  is  not  likely,  for  example,  to 
paralyse  himself  by  allowing  51.  Grevy  to  be  named  as  his 
successor,  and  so  rendering  his  own  menace  of  resignation  a 
mere  futility.  He  would  declare,  as  before,  that  he  could 
not  feel  free  under  such  an  arrangement,  and  would 
carry  his  veto,  or  in  some  way,  more  or  less  violent, 
appeal  from  the  Assembl}'  to  the  people.  It  may  be  said  that 
this  power  makes  him  absolute,  and  so  it  does  while  he 
cannot  be  replaced ;  but  the  moment  he  can  be,  it  places  him 
only  in  the  position  of  any  continental  Premier  who  declines 
to  obey  his  King,  and  only  requires  one  modification  to  consti- 
tute an  effective  constitutional  system.  There  should  be  a 
bgal  right  of  appeal  to  the  people  by  a  dissolution,  the 
right  not  to  be  exercised  oftener  than  once  in  two  years.  No 
President  could  then  quarrel  with  the  Assembly  on  the 
strength  of  outside  support,  for  the  electors  would  either 
send  him  up  a  hostile  Chamber,  in  which  case  he  must 
resign,  or  a  friendly  one,  in  which  case  the  dispute  would  be 
at  an  end.  Even  now,  however,  it  is  a  constitutional  system 
which  is  established  in  France,  the  Premier  resigning  when- 
ever the  repres.-ntatives  of  the  people  refuse  to  sanction  his 
course  of  action. 


THE    ATLAS   ASSURANCE    COMPANY. 
We  have  received  the  following  letter  from  the  Actuary  of 
the  Atlas  Assurance  Company  :^ 

TO  THE  EDITOR  OF  THE  ECONOMIST. 

"  Sin, — In  your  paper  of  the  8th  instant  is^n  article  on 
Life  Assurance  Companies,  and  extracts  are  given  from  the 
schedules  furnished  to  the  Board  of  Trade,  which  extracts 
contain  the  replies  made  by  certain  offices  to  questions  asked 
in  schedule  5,  viz.  :  —  Question  No.  5 — 'The  proportion  of 
'  the  annual  premium  income,  if  any,  reserved  as  a  provision 
'  for  future  expenses  and  profits  V  and  also  the  Question  No.  2 
— '  The  principles  upon  which  the  valuation  and  distribution 
'  of  profits  among  the  policy-holders  are  made,  and  whether 
'  these  principles  were  determined  by  the  instrument  consti- 
'  tuting  the  company,  or  by  its  regulations  or  bye-laws,  or 
'  otherwise?' 

"The  points  of  the  article  are,  first,  'that  in  the  long  run 
'  it  will  be  necessary  for  insurance  companies  to  make  their 
'  accounts  intelligible — intelligible,  that  is,  to  men  of  business 
'  and  persons  used  to  weigh  figures — or  a  State  system  of  life 
'  insurance  will  certainly  be  established.  And  secondly,  that 
'  those  companies  will  get  most  new  business  which  put  their 
'  accounts  in  such  a  form  that  men  of  business  can  have  con- 
'  fidence  in  them  and  understand  them.' 

"  To  these  opinions  no  possible  exception  can  be  made,  but 
the  accounts  rendered  to  the  Board  of  Trade,  under  the  Life 
Assurance  Companies  Act,  1870,  are  rendered  in  the  forms 
required  by  the  Act ;  and  if  they  are  unintelligible  the  fault 
is  not  with  the  ofiices,  but  with  the  Act  which  requires  those 
forms  of  accounts. 

"  Before  the  passing  of  the  Bill,  a  Committee  of  Actuaries 
met  at  the  Atlas  Assurance  OflBce  to  suggest  a  form  of  ac- 
counts. They  did  prepare  certain  forms,  and  submitted  them 
to  the  proposer  of  the  Bill.  The  forms  were  much  more 
simple  than  those  now  required.  They  contained  what  is 
needful  to  enable  the  public  to  ascertain  if  an  assurance 
company  be  solvent  or  not,  but  the  recommendation  of  the 
Committee  of  Actuaries  was  rejected  for  the  complex  state- 
ments required  by  the  Act. 

"  The  article  proceeds  to  state — '  We  have  examined  these 
'  answers  as  follows  with  reference  to  the  point  we  have  ex- 
'  plained.       Do  the  answers  show  that  in   calculating  the 
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'  assets  credit  has  onlv  been  taken  for  the  net  premium  ?  If 
'  so,  we  have  said  it  is  a  satisfactory  form  of  answer.'  This 
is  really  the  gist  of  the  subject,  and  here  the  article  quits 
altogether  the  question  of  intelligibility,  and  enters  upon  the 
question  of  the  mode  of  valuing  the  liabilities  of  a  life  as- 
surance company. 

'•  At  the  head  of  the  list  of  offices  given  stands  the  '  Atlas.' 
The  answer  to  the  question  No.  5,  given  by  that  company,  is 
— '  The  rate  of  mortality  assumed  in  the  tables  of  premiums 
'  is  greater  than   is   expected  to  occur.     The  rate  of  interest 

•  assumed  is  less  than  is  expected  to  be  received,  and  from 
'  these  sources  provision  is  made  for  expenses  and  profits.' 
The  remark  made  is — '  This  is  unsatisfactory.'  It  is  not  stated 
:hat  the  answer  is  unintelligible.  It  is  manifestly  not  so,  for 
:he  article  takes  up  the  subject,  thoroughly  understanding  the 
leply,  but  finding  fault  with  the  principle  adopted  by  the 
ompany  in  estimating  its  liabilities. 

"  Permit  me  to  explain  that  the  Atlas  Assurance  Company, 
in  estimating  its  assets,  does  not  take  cerdit  for  any  prospective 
rremiums  whatever — either  net  premiums  or  gross  premiums  ; 
nd  I  name  this  at  the  outset,  because  the  remarks  made  in 
:ae  article  are  founded  upon  this  statement,  which  I  quote 
..^ain  in  the  precise  words — 'Do  the  answers  show  th.at  in 
■  calculating  the  assets  credit  has  only  been  taken  for  the  net 

•  premium  ?' 

"  Expected    premiums  are  in   no  way  assets, — they  may 
never  be  received  by  the  office  ;  but  inasmuch  as  the  liabilities 
.nder  which  the    company  lies  for   payment   of   the    sums 
-jsured  are  contingent  upon  the  receipt  of  the  premiums,  the 
.spected  premiums  may  justly  be   set  against  the   expected 
payments  of  the  amounts  assured,  and  they  are  taken  into 
account  in  estimating  the  liabilities  of  the  company.     But  the 
Atlas  office  does  not,  and  never  has,  regarded  expected  pre- 
miums in  any  shape  or   way  as  assets.     The   assets  are    the 
monies  in  hand  ;  and  although  schedule  four,  in  the  Insurance 
Companies'  Act,  requires  'outstanding  premiums'   to  be  in- 
rted  in  the  account  on  the  side  of  assets,  they  are  inserted 
;jly  in  obedience  to   the  Act,  and   not  as  a  matter  of  choice 
i  the  part  of  the  company. 

"  With  regard  to  the  mode  adopted  by  the  Atlas  Assurance 

ompany  in  valuing  its  liabilities,  permit  me   to  remark  first, 

-at  having  stated  in  the  returns  made  to  the  Board  of  Trade 

.0  principle  on  which  the  computations   are  made,  it  is  com- 

■tent  for  any  one  having  a  knowledge  of  life  assurance  cal- 

.lations    to  test  for  himself  whether   the  sum   reserved  to 

-eet  the  liabilities  of  the  oflice  is  sufficient  or  not.     For  the 

luounts  payable  at  death  or  at  other  periods  being  given  on 

■i  one  hand  with  the   present  ages   of  the  lives  assured,  and 

.e   annual  premiums  actually  payable  being  also  set  forih, 

-e  accounts  contain  sufficient  elements  to  prove  whether  the 

sets  of  the  company  suffice   to  meet  the  liabilities.     If  this 

•-imate  be  made  by  any  of  the  general  public,  it  must  be 

.ade  on  the  principle  of  the  gross  premiums — that  is,  the 

ominms  actually    payable,    for  the  public    have    no    other 

ires  for  making  the  calculation  than  on  the  basis   of  the 

'..■miums  payable.     The  method  of  valuation  adopted  by  the 

•las   Office  is  therefore  that  available  to  the  public,  audit 

•■ms  important  and   desirable   that  the  public   and  the  com- 

my  should  look  at  the  accounts  from  the  same  point  of  view, 

uerwise  there  might  be  conflicting  opinions  as  to  the  amount 

.:ich  ought   to   be  reserved,   which  evil  is  avoided  by  the 

ode  of  valuation  adopted  by  the  Atlas  Assurance  Office. 

•'The  accounts  of  the  Atlas  A.S8urance  Company  for  the 

.--t    quinquennial    valuation    up    to    Christmas,    18G9,  as 

ndered  to  the  Board  of  Trade,  show  not  only  the  estimated 

■  uiliiies,  but  show  also  that  a  further  reserve  was  made 

;  riroaching  to  about  ;j  percent,  on  those  estimated  liabilities. 

..e  estimated  liabilities  being  1,372,609/,  the  surplus  for  the 

ve   years  220,761/,  and  the  sum    actually  divided    being 

'^,343/.     This,  in  my  opinion,  may  be  regarded  as  a  very 

•iifaclory  condition  of  the  office. 

"The  subject  of  net  premiums  as  the  basis  of  valuation 
having  been  referred  to,  I  shall  not  be  out  of  place  in  re- 
marking that  the  use  of  a  net  premium  valuation  does  not 
necessarily  provide  a  greater  reserve  than  a  valuation  by 
gross  premiums.  For  instance,  the  Equitable  Society's  ex- 
perience, interest  3  per  cent.,  which  is  used  by  some  offices  of 
the  highest  respectability  as  the  basis  of  a  net  premium 
valuation,  does  not  provide  so  great  a  reserve  as  is  provided 
by  valuing  on  the  basis  of  the  gross  premiums  of  the  Atlas 
Company. 


'What 


companies 
liabilities  : 


I  apprehend  the  public  require  is,  that  assurance 
should  have  sufficient  assets  to  meet  their 
and  they  have  a  right  to  see  whether  such  is 
really  the  condition  of  offices  in  which  they  propose  to  assure 
or  not. 

"  The  phrase,  '  this  is  unsatisfactory,'  placed  against  the 
reference  to  the  Atlas  Office,  is  doubtless  intended  to  mean 
that  the  mode  of  valuing  liabilities  adopted  by  that  company 
is  unsatisfactory  to  the  writer  of  the  published  article  referred 
to  ;  but  I  fear  that  it  may  be  understood  by  the  general 
reader  to  mean  that  the  condition  of  the  office  is  not  satis- 
factory. So  grave  and  so  unfounded  an  idea  ought,  I  think, 
to  have  been  more  carefully  guarded  against  in  a  paper  of  so 
much  influence  as  the  Ecoso.mist,  especially  as  it  seems  such 

erroneous  impression  was    not  intended   to   be   conveyed. I 

am,  sir,  your  very  obedient  servant, 

"  Wii.  Hr.  Tyndall, 
"  Actuary  Atlas  Assurance  Company. 
'•  92  Cheapside,  London." 

We  have  great  pleasure  in  inserting  this  letter,  but  we 
cannot  assent  to  its  contents. 

In  the  first  place,  there  is  no  ground  at  all  for  saying  that 
the  phrase  "  this  is  unsatisfactory  "  could  be  read  as  apply- 
ing to  the  "condition  of  the  Atlas  Office."  We  say  only  two 
lines  before,  -n-e  do  not  "  mean  that  the  companies  which  do 
"not  give  what  we  call  satisfactory  answers  are  in  an  unsatis- 
"  factory  state.  As  we  have  above  explained,  this  state  r.iay  he 
"  quite  satisfactory,  though  it  is  not  disclosed  in  the  form  of 
"accounts  which  men  of  business  are  competent  to  under- 
"  stand." 

Secondly, — we  cannot  see  that  this  letter  at  all  removes 
the  objection  which  we  stated.  We  say  that  the  expected 
annuity  of  "  gross  premiums  "  ought  not  to  be  taken  as  an 
"  asset."  "No,"  says  our  correspondent,  "and  the  Atlas  does 
"  not  treat  it  as  an  asset.  It  only  sets  the  '  expected,'  that  is, 
"  '  the  gross,'  premiums  "  against  the  "expected  payments" — 
that  is,  it  takes  credit  for  them  as  against  its  liabilities,  and 
we  say  that  for  all  practical  purposes  this  is  treating  them  as 
an  asset. 

And  we  have  fully  explained  that  they  ought  not  to  be  so 
treated.  The  "expected  premiums,"  as  our  correspondent 
admits,  may  never  be  received,  and  yet  they  include  an  addi- 
tion— a  "  loading  " — for  "  profits  and  expenses."  Every  office 
therefore  which  so  treats  "  expected  premiums  "  is  calculating 
on  "  profits  "  which  may  never  be  received.  Very  bad  offices 
have  before  now  brought  out  very  good  results  in  this  way, 
and  every  man  of  business  will  see  that  the  principle  is 
entirely  wrong. 

We  were  careful  to  explain  that  an  office  might  be  sound 
although  it  did  adopt  this  principle.  Although  they  take 
credit  for  the  money  which  may  never  be  received,  they  may 
compensate  it  by  not  taking  credit  for  other  money  which 
they  will  receive.  And  this  is  what  the  Atlas  says  "it  does. 
It  assumes  a  rate  of  interest  and  a  rate  of  mortality  more 
unfavourable  to  itself  than  the  real  rates.  But  who  is  to 
know  that  this  compensation  of  errors  is  effectual  ?  Who  can 
tell  whether  the  sum  improperly  omitted  and  not  taken  credit 
for  is  greater  or  less  than  the  sum  improperly  put  in  and 
taken  credit  for  ?  Such  companies  may  be  sound  (and  many 
of  them  are  so),  but  their  accounts  do  not  show  that  sound- 
ness, and  any  man  of  business  will  see  that  it  is  so. 


THE  NEW  AMERICAN  TARIFF. 
The  correspondence  and  newspapers  received  this  week  from 
America  contain  full  details  of  the  Tariff  Bill  passed  by  the 
Congress,  reducing  the  duties  on  many  articles  of  English 
production.  The  reduction  is  not  much,  only  10  per  cent,  of 
the  former  duties  on  wool,  metals,  cotton  goods,  glassware, 
books,  and  leather,  being  taken  off  ;  but  it  will  probably  be 
sufficient  to  give  a  sensible  stimulus  to  our  American  trade. 
We  extract  from  the  New  York  Commercial  Chronicle  the 
following  comparison  of  the  old  and  new  Tariffs,  as  regards 
other  articles :  — 

Old  ajid  New  Tariff. 

Tnriffof  TnrHTof 

1870.  1S72. 

Rltiimlnouii  conl,  per  ton doU 

Hlack  coil  or  culiic.lper  coot , 

Sail,  in  Iralk,  |iir  Kmlljii 

—   In  ■>ck>,  linmli,  *c,  per  luO  Ibi  

Ontiiienl,  per  cent 

Potiitoen  , , 

Ui'iKl.  or  bfltin^'  leather,  pvr  cent 

(.'a  fakinH,  lannvd  o-  droatod,  |>cr  cent 

Upper  leather  nud  drtiwd  ikina,  N.O.  P.,  per  cent ...„ 


1  2S  70 

26 tiuib.  «) 

18  :...  « 

U  lit 

10  per  lb  J 

n  biuh.  \t> 

K  15 

SO Z/i 

U  lu 


770 


THE  ECONOMIST. 


[June  22,  1872. 


Monwco  skins  tanueil,  but  mifi"i>hed,  ijer  cent. - 

Timber,  hewn  or  snwed  ner  cent 

—  round,  unmanufactured,  N.  O.  P 

—  used  in  building  wiiarves,  per  cent. 

On  cftslEB  and  barrels,  empty,  and  on  sugar-box  slinoka,  and 

paclcing-boxes  of  wood,  not  otherwise  provided  for,  per 

cent 

Ginger,  ground,  per  lb ■■.. 

—  preserved  or  pickled,  and  essence,  per  cent 

Chocolate,  rerib 

Chicory,  ground  or  unground,  per  lb  ■ 

Cocoa,  prep'red  or  maiinfaetured 

Tin,  in  plates  or  slieels,  terne  and  taggars  tin,  por  cent 

Iron  and  tin  idates.  galvanised  or  coated  with  any  metal  by 

electric  batteries,  per  lb  

Moisic  iron,  made  from  ore  by  o  e  pr  cess  per  ton 

Umbrellas,  sunshades,  Sec.  silk,  per  cent 

—  —  alpaca,  p' r  c-nt 

—  —  others,  per  cent 

Umbrella  and  parasnl  ribs  and  stretchers,  frames,  tips 

runn<  rs,  handles,  or  other  parts  thereof,  when  made  in 
whole  or  chief  part  of  iron,  steel,  or  any  other  metal, 

per  cen- 

Saltpetre,  crude,  per  lb ......; 

—  refined  pe"  lb  

—  partly  relined,  per  lb 

Milk,  condensed,  j»pr  cent — 

Emery  ore,  p-r  ton  

—     grains,  per  lb 

Corks,  percent 

Cork  bark,  manufactured,  percent 

Bay  rum,  oil  or  essence,  p  rounce    

On  all  size  i  or  glued  paper,  suitable  for  printing  paper,  per 

cent 

Mustard,  ground  in  bulk,  per  lb 

—  in  glass  or  tin,  per  lb 

Currants,  Zante,  or  other,  per  lb 

Figs,  per  lb 

Raisins,  per  lb 

Primes,  per  lb 

Date,  per  lb 

On  acids,  carbolic,  liquid  per  cent 

—  gallic,  per  lb 

—  sulphuric,  per  lb  

—  tannic,  per  lb 

—  tartaric,  per  lb 

Acetates  of  ammonia,  per  lb  

—  barota,  per  lb 

—  copper,  i>er  lb , 

—  iron,  per  lb 

—  lead  (nrown),  per  lb 

—  lead  (white),  per  lb 

—  potassia,  per  lb 

—  soda,  per  lb 

—  stroutis  and  zinc,  per  lb 

—  blue  vitrol,  per  lb 

Camphor,  refined,  per  lb 

Quinine,  sulphate  of.  per  cent 

t'otasli.  chlorate  of,  per  lb   

Roc-belle  salts,  per  lb 

Salsoda  and  so'ia  ash.  per  iD  

Santflnine,  per  lb  

Strychna,  peroz 


TarilTof  Tariff  of 

1870.  1872. 

10 

20     

Free    

20    

30 

5     3 

SO 36 

7     5 

4to6    1 

6     2 

25     IS 

24  2 

15.00 

60     60 

50     60 

60     46 

45 

24  1 

2     2 

3     2 

20 

Free    6.00 

1    2 

50    30 

50    30 

2.00    50 

3S    25 

12     10 

16     14 

2i  1 

5     2J 

5     2i 

2i  1 

2     1 

10 

1.60     1.00 

1     1 

2.00     1.00 

20     16 

70     25 

40    25 

10    

SO     25 

6     6 

10 

75     25 

50     25 

60     25 

4 

40     5 

45     20 

6     3 

15     5 

i i 

5.00    3.00 

1.50     IJX) 


SIR  JOHN  LUBBOCK'S  BANK  NOTES  BILL. 
The   following    is   the    new   Bill   introduced   by    Sir   John 
Lubbock  in  substitution  for  his  former  Bill  to  enable  bank  notes 
to  be  crossed,  which  was  withdrawn  : — 

1.  Any  banker  shall  be  at  liberty  to  stamp  across  the  face  of  a  bank- 
note the  word  "  cancelled,"  adding  either  by  stamp  or  in  writing  his 
own  name,  and  if  he  has  not  an  account  with  the  Bank  of  England  the 
name  of  a  banker  who  has  such  an  account,  and  the  Bank  of  England 
shall  not  be  compellable  to  pay  any  note  bearing  on  its  face  as  aforesaid 
the  word  "  cancelled,"  and  the  name  of  a  banker  having  an  account 
with  the  B  nk  of  England,  except  to  the  credit  of  such  last-mentioned 
banker, 

2.  II  the  B.ink  of  England  shall  pay  the  amount  of  any  bank  note 
cancelled  as  aforesaid  otherwise  than  to  the  credit  of  the  banker  whoso 
onme  is  stamped  thereon,  but  at  the  time  when  such  payment  is  made 
the  note  does  not  plainly  appear  to  have  been  stamped  as  aforesaid, 
then  such  payment  shall  be  a  complete  discharge  to  the  Bank  of 
England  from  all  liability  in  respect  of  sttch  bank  note. 

3.  If  any  person  knowingly,  and  with  intent  to  defraud,  obliterates, 
erases,  or  alters  the  words  stamped  or  written  as  aforesaid  on  a  bank 
note,  or  offers,  utters,  disposes  of,  or  puts  off  a  bank  note  the  stamp 
whereon  has  been  obliterated,  erased,  or  altered,  he  shall  be  guilty  of 
felony,  and  shall  be  Uable,  at  the  discretion  of  the  court  before  which 
he  is  convicted,  to  be  imprisoned  for  any  term  not  exceeding  two  yeiirs, 
with  or  without  hard  labour,  or  to  be  kept  in  penal  servitude  for  any 
term  of  not  less  than  Jive  years. 

4.  In  this  Act,  unless  where  the  context  otherwise  requires,  the  fol- 
lowing words  and  expressions  shall  respectively  bo  construed  as  follows, 
Tiz. : — 

The  term  "banker"  means  any  person,  partnership,  company,  or 
corporation  acting  as  a  banker  or  bankers  in  the  United  Kingdom  : 

The  term  "  bank  note  "  means  a  Bank  of  England  note  within  the 
moaning  of  the  Acts  relating  to  the  Bank  of  England  : 

The  term  "  Bank  of  EnglaLd  "  includes  any  branch  of  that  bank  at 
which  a  bank  note  is  payable. 

5.  This  Act  may  be  cited  for  all  purposes  as  The  B.ank  Notes  Act, 
1872. 


BUSINESS    NOTES. 

The  Reality  or  some  Foiieiox  Loan  Risks. — The 
event  of  this  week  in  the  foreign  stock  market — the  great 
fall  in  the  Honduras  S'.ate  loans — should  be  a  warning  to 
investors  of  the  dangers  they  run  when  they  take  up  the  bonds 
of  certain  foreign  loans  which  promise  a  high  rate  of  interest. 


What  has  occurred  is  a   fall   of  nearly   50    per   cent,  in    the 
quoted  price  of  the  stock — the  loans    which   stood  at  80  last 
week  having  on   Tuesday   been  as  low  as  40  to   50,  the  stock 
being  in  fact,  at   a   certain  period  of  the  day,  unsaleable.     So 
sudden  a  fall,  due  to  special  causes,  indicates   a  real  danger  to 
which  the  stock  is  subject,  even   although   there  has  been  a 
recovery  since  Tuesday  from  the   extreme  point  of  depression. 
An  investor  ought  at  least  to  be  very  sure  of  hia  debtor  state 
and  of  bis  own  ability  to  hold  for  an  indefinite  time  before  he 
meddles  with  stocks  which  are  liable  to  such  serious  fluctua- 
tions.      From    this    point    of    view    it    is    of    very    little 
consequence    to    the    investor    whether    there   has    been    a 
serious    invasion    of    the    State,    or    only    a    transitory    in- 
vasion,    according    to    the    explanation    of     the     Honduras 
Minister.        In     either     case     he    finds     himself     "  stuck  " 
with     discredited     and     unsaleable    securities.       We     must 
say   however  that  we   doubt  if  the  reports  of  the  invasion 
of  Honduras  are  the  cause  of  all  the  mischief,  and  the  present 
collapse  is  in  truth  only  what  we  expected  from  the  first.     It 
ought    to    be    remembered    that  only  a  few   weeks  ago  the 
Honduras  Government  was  in  the  market  to  borrow  8,000,000/, 
at  1 2  per  cent,  or  more,  for  one  of  the   maddest   engineering 
projects  ever  ventilated,  and  the  scheme  was  so  unfavourably 
viewed  by  the  public  that  it  had  to  be  withdrawn.     A  failure 
of  the  sort  could  not  but  discredit  the  previous   loans   of  the 
State,  the  more  so  as  the  Honduras  Government  was  distinctly 
challenged  at  the  time  to   say  what  had  been   done  with  the 
money  formerly  obtained,  and  vouchsafed  no   reply.     Osten- 
sibly the  money  was  obtained  to   construct  an   inter-oceanic 
railway,  which  ought   to   have   been  nearly  finished  or  quite 
finished  ere  this,  and  in  the  completion  of  which  lies  the  only 
hope  of  investors  to  receive  payment  of  their  interest  and 
capital ;  but  the  Honduras  Government  either  will  not  or  dare 
not  tell  how  much  of  the   railway  is  really  made,  and  how 
much  money  is  in  hand  to  finish  it.     It  is  asserted  that  the 
next  coupons  are  provided  for,  but  it  is   easy  enough  to  pay 
dividends  for  a  time  with  the  investors'  own  money.     The 
real  point  which  the  Hjnduras  Government  has  now  to  explain 
is  not  whether  the  next  coupon  or  the  next  again  is  provided 
for,  but  what  progress  has   been   made  with  the  reproductive 
works,  which  are  the  only  security  for  investors  when   their 
own  money  has  all   been  spent.     The  obstinate  silence  which 
is  now  maintained  on  this  point  is  unfortunate  and  discredit- 
able to  the  Government  concerned. 


The  Position  of  Bbo.kees. — Two  cases  bearing  on  the 
duties  and  responsibilities  of  brokers  have  been  before  the 
Courts  this  week.  In  the  first — that  of  Fowler  and  others  v. 
HoUins  and  others — judgment  was  given  by  the  Court  of 
Error,  on  appeal  from  the  Queen's  Bench,  upon  points  which 
had  been  reserved  at  the  trial.  The  circumstances  were  that 
the  plaintiffs  were  the  true  owners  of  13  bales  of  cotton, 
which  the  defendants  had  bought  in  the  ordinary  course  of 
their  trade,  and  afterwards  appropriated  to  one  of  their 
customers,  the  vendor  being  one  Bayley,  who  had  obtained 
possession  of  the  goods  by  means  of  fraud.  The  points  now 
left  for  decision  were  whether  the  defendants  had  really 
acted  as  brokers,  and  whether,  if  they  had  done  so,  they  were 
liable  for  the  value  of  the  goods  to  the  true  owners,  as  an 
ordinary  purchaser  would  have  been.  Ultimately  there  was  a 
division  in  the  Court — one-balf  holding  that  the  defendants 
had  not  acted  as  brokers,  and  the  other  half  holding  that,  as 
the  jury  had  found  that  the  defendants  had  so  acted,  the 
Judges  were  bound  to  give  effect  to  their  finding  by  exempt- 
ing them  from  liability.  This  was  in  effect  a  decision  for  the 
plaintiff,  in  whose  favour  the  judgment  of  the  Queen's 
Bench  had  been  given ;  but  it  is  understood  there  will  be  an 
appeal  to  the  House  of  Lords.  The  point  at  issue,  it  will  be 
observed,  is  all  but  the  same  as  one  which  arose  lately  in  the 
case  of  tallow-brokers,  the  pur«hase  having  been  made  by  the 
broker  as  a  principal,  and  the  appropriation  to  a  particular 
client  being  a  subsequent  affair.  But  whereas  the  former  deci- 
sion was  in  favour  of  the  validity  of  such  a  brokers'  custom, 
the  present  one  is  apparently  in  an  opposite  sense.  The  second 
case  which  has  come  up  is  that  of  Pappa  v.  Rose, 
also  before  the  Court  of  Error — the  point  being  the  liability 
of  a  broker,  who  had  piven  an  "  opinion  "  on  a  contract  be- 
tween the  parties  which  the  plaintiff,  the  seller,  challenged 
as  an  improper  opinion.  The  contract  was  for  the  sale  of  500 
tons  of  black  Smyrna  raisins,  "  1869  growth,  fair  average 
"  quality,  in  opinion  of  selling  broker,"  and  the  broker  gave 


June  22,  1872.] 


THE  ECONOMIST. 


rn 


the  following  opinion  : — "  I  hare  carefully  inspected  the  bags 
"  black  raisins,  ex  Pernan.  I  am  sorry  to  find  I  must  reject 
"  them,  as  they  are  not  fair  average  quality  of  1869  growth." 
It  was  contended  for  the  plaintiff  that  the  broker  was  wrong, 
and  that  he  was  liable  to  be  sued  for  an  error  in  judgment ; 
but  the  Court,  without  calling  the  defendant's  counsel,  held 
that  no  liability  of  that  sort  was  incurred.  The  broker 
had  not  impliedly  or  expressly  undei  taken  to  exercise  any 
degree  of  skill,  and  as  there  was  no  dispute  of  the  honesty  of 
his  opinion,  there  was  no  liability  to  an  action. 


Feejtch  Teeatt. — The  debate  on  the  French  Treaty  last 
Friday  could  not  come  to  much,  the  course  which  our  Govern- 
ment tookin  the  negotiations  having  been  plainly  the  only  proper 
one,  and  all  that  remains  to  be  done  beirg  to  make  the  best 
of  the  new  situation.  Mr  Graves's  speech  was  no  doubt  very 
excellent,  and  it  was  a  proper  thing  to  raise  the  discussion  ; 
but  the  French  Government  is  immovably  prejudiced,  and 
negotiation  is  really  impossible.  At  the  same  time  we  are 
inclined  to  think  that  Mr  Graves  is  disposed  to  exaggerate 
the  effect  of  such  retrograde  measures  as  the  new  French  dif- 
ferential dues  on  English  shipping  : — ■'  We  might  ride  our 
"  hobby  too  far,"  he  said,  "and  it  was  idle  for  us  to  say  we  would 
"  deal  with  othernations  only  upon  our  own  terms.  If  thiscon- 
"  tinned  to  be  our  commercial  policy,  we  should  find  ourselves 
■  commercially  isolated,  and  our  trade  would  be  diverted  from 
•'  many  of  its  present  channels.  Our  great  natural  advantages 
"  had  hitherto  rendered  it  unnecessary  for  us  to  foster  our  trade 
"  by  artificial  legislation  ;  but  now  other  nations  were  steadily 
"  increasing  in  commercial  and  industrial  energy  and 
"  activity,  and  if  we  do  not  pay  more  attention  to 
"  commercial  politics,  we  might  soon  find  a  consider- 
"  able  diminution  in  our  trade."  Surely  Mr  Graves  is 
not  really  disposed  to  recommend  anything  in  the  shape  of  a 
retaliatory  policy,  forgetting  altogether  the  teaching  of  ex- 
perience, that  protection  does  not  protect,  and  that  even  in  the 
matter  of  French  dififerential  dues,  whatever  protection  may 
at  first  be  given  to  French  ships  and  certain  favoured  nations, 
English  shipping  is  likely  to  preponderate  in  the  end.  An 
artificial  and  rickety  shipowning  interest  will  be  raised  up  in 
France  and  elsewhere,  and  meanwhile  freights  will  tend  to 
rise  to  a  point  at  which  English  competition  will  be  possible. 
Only  lately  the  Americans  have  had  abundant  experience  of 
this  principle — that  protection  does  not  protect — and  we  may 
await  with  some  confidence  therefore  the  illustration  of  the 
-ame  principles  at  the  expense  of  France,  especially  as  the 
Free-trade  party  in  France  is  a  tolerably  strong  one. 

The  Suez  Canal  Company's  Bates.— The  action  of  the 
Suez  Canal  Company  in  giving  notice  to  raise  their  rates  is 
a  very  serious  matter  for  shipowners  who  have  gone  into  the 
rade  at  the  old  rates,  and  suddenly  find  the  conditions  of  it 
mateiially  changed  for  the  worse.  The  proposition  is  to 
"harge  in  future  lOf  per  ton  on  the  carrying  capacity  of  the 
vessels  passing  through  the  canal  instead  of  on  the  registered 
-onnage — a  measure  which  will  more  than  double  the  receipts 
jf  the  company  at  a  blow  if  the  traflSc  continues  as  before.  It 
:s  undeniable  that  the  company  is  in  need  of  all  that  it  can 
■am,  the  really  enormous  traffic  being  quite  insignificant  in 
omparison  with  the  glowing  anticipations  at  first  held  out ; 
jut  the  change,  if  it  can  be  made,  may  cause  a  new  diversion 
■A  trade.  As  things  stood  before  it  was  a  near  balance 
whether  ships  would  use  the  canal  or  not.  On  the  whole, 
there  was  an  advantage  for  a  certain  class  of  vessels,  and  with 
the  energy  possessed  by  British  shipowners,  they  were  not  not 
long  in  seizing  a  new  opening  for  profit,  however  small.  But 
:!  the  already  serious  charge  is  to  be  tiebled,  a  great  deal  of 
■apital  may  suddenly  be  rendered  unproductive,  because  ships 
going  to  and  from  the  East  with  sach  heavy  canal  charges  to 
pay  will  no  longer  pay  their  working  expenses.  The  proposal 
moreover  will  give  rise  to  very  nice  questions.  An  important 
department  of  English  trade  is  not  likely  to  submit  quietly  to 
so  vital  a  change,  though,  unfortunately  for  them,  the 
authority  to  be  appealed  to  is  the  Egyptian  Viceroy,  who 
has  himself  a  strong  interest  as  the  largest  shareholder  in 
keeping  the  charges  as  high  as  possible.  Possibly  something 
may  be  made  of  an  appeal  to  the  Sultan,  but  altogeher  tlie 
prospect  is  not  a  cheerful  one  for  shipowners,  as  it  is  difficult 
to  see  on  what  ground  any  foreign  Government  can  interfere 
with  that  of  Egypt.  The  real  object  of  the  company  may 
perhaps   be  to  force   foreign  Governments  to  purchase  their 


property,  in  order  to  make  the  charges  low  in  the  interest  of 
their  subjects.  But  the  interest  is  far  from  a  vital  one,  and 
unfortunately  any  proposals  for  a  joint  purcha;je  could  not  but 
give  rise  to  most  delicate  and  protracted  negotiations,  which 
would  probably  fail  in  the  end. 


WoEKMEN  IN  Pbospeeity. — As  a'  record  of  one  of  the 
striking  evidences  of  the  remarkable  prosperity  of  the  present 
period,  the  following  extract  from  the  Times  appears  to  be 
worth  preserving  : — 

Sheffield,  June  15. — Manufacturers  are  complaining  very  generally 
of  the  great  difficulty  thoy  experienced  in  conducting  business. 
Wages  in  almost  all  departments  are  still  unsettled,  and  the  prices 
of  all  desci'iptioua  of  material  are  advaqcing.  Manufacturers 
are  altogether  unable  to  increase  the  price  of  finished  goods,  so 
as  to  cover  the  increased  cost  of  production,  and  in  many 
instances  orders  are  executed  at  a  loss.  Manufacturers  are  openly 
heard  to  exprens  the  hope  that  theij  toill  never  again  know  a  season  of 
such  prosperity  in  trade.  Owing  to  the  indolent  habits  of  workmen,  less 
work  is  now  being  done  in  some  establishments  than  in  seasons  of  dul- 
ness,  and  less  profits  are  realised. 

The  tendency  of  high  wages  and  prices  to  diminish  profit  and 
production  could  hardly  be  more  emphatically  expressed.  We 
much  fear  however  that  workmen  are  preparing  for  them- 
selves as  adverse  a  period  as  the  present  one  is  prosperous,  by 
their  indolence  and  extravagance. 


ExriUEATiON. — The  last  report  of  the  Emigration  Commis- 
sioners shows  a  falling  off  in  the  emigration  from  the  United 
Kingdom  for  1871,  as  compared  with  the  previous  two  years, 
but  not  to  any  great  extent.  The  emigration  during  the  last 
three  years  has  been  : — 

Numbers. 

1871 263,136 

1870  266,940 

1889 268,037 

We  find  however  that  thers  was  an  increase  in  the  foreign 
emigration  in  1871,  and  that  there  is  a  corresponding  falling 
ofif  in  the  emigration  of  natives  of  the  United  Kingdom, 
viz  : — 

1871.  1870.             Decrease. 

English  102,462  105,293  2,841 

Scotch 19,232  22,936  3,703 

Irish    71,067  74,283  3,216 


Total    192,761 


202,511 


760 


This  falling  off  is  a  clear  sign  of  the  increasing  prosperity  of 
the  country,  and  of  the  higher  wages  of  the  working  classes, 
and  we  may  look  for  a  further  diminution  in  1872. 


THE   PUBLIC  EEVENUE  AND    EXPENDITUEE. 
The   following   are  the  Eeceipta  on   account   of  Bevenue 
during  the  week  ending  June  15  : — 

Receipts  of 

Week  Ending 

June  15. 

£ 

Customs 509,000 

Excise 1,051,000 


Stamps   

Taxes 

Income  tax.... 
PoBtOmoe.... 
Telegi-aphs .... 
Crown  lands  .. 
Miscellanooua.. 


2,^7,000 
17,000 
5(;,000 

800,000 
50,000 
nil. 
51,720 


Total   2,771,720 

The  total  receipts  of  the  previous  week  were  1,969,839/. 

The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  2,018,297(!,  viz.  :— 

£ 

Interest  of  debt 3y,.^30 

Other  charges  on  Consolidated  fund  nil. 

Supply  services  (including  Telegraph  Bervices)  1,978,907 

2,018,297 

Daring   the   week    the   cash   balances  have    increased   as 

follows : — 

Bank  of 

England. 

£ 

Ralancoa  OE  June   8 8,079,322 

—        June  15 8,603,14(i 


Increase 


623,824 


Bank  of 

Ireland. 

£ 

.  2,085,971 

,  2,130,899 

60,428 


Total. 
X 
...   10,lfi.5,-0,3 
...   10,739,545 


674 


,252   I 
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fFROM  OCR    OWN  COKRESPOXDENT.) 

Paris,  June  20. 
The    returns  of  the    Bank  of  France  for  this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  :— 

DKBIOIt, 

June  20,  1872. 


f 


0 


0 


CapiLil  or  the  bonk 182,600,000 

Profits  in  adiUtion  to  capital 

(Art.  8,  Law  of  June  9.  '57)  7,0»,992 

Reserve  of  the  bank  and  its 

brandies .; 22,105,760  U 

Reserve  of  Kiiided  property..  4.000,000    0 

Special  reserve  21,384,209  97 

Notes  in  circulation 2,239,170,350    0 

Banknotes  to  order,  receipts 

payable  at  sight 21,933,935  72 

Treasury    account   current, 

creditor   100.15«.8So  91 

Current  accounts,  Paris 2.56,505.132  19 

Do  hranih  banks 30.272,987    0 

Dividends  payable  1,451,039    0 

Discounts  and  sundry  Inte- 
rests   20.715,626  31 

Rediscouiitcd    ttic    Inst   six 

months    6,033,254  93 

Reserve  for  eventual  losses 

on  prolonged  bills    14.000,000    0 

Interest  on  securities  trans- 
ferred or  deposited  3,321,078  10 

Bills  not  disposable 1,2().5,B78  57 

Sundries 7,216,788  53 


June  13, 1372. 

f  c 
...    182,500,000    0 

7,533,031  79 

...      22,105.750  14 

4,000,000  0 

...      24.301.209  97 

...2,250,170,375  0 

...      23,960,021  1 

...    1B4.477.2G1  2 

...    2.';3,813,105  51 

...      32,029,036  0 

1,492,009  0 

...      20,231,091  10 


Total 


Cash  in  hand  and  ta  branch 

banks  

Commtrciat  bills  over-ilue... 
Comintrcial  bills  discounted, 

not  yet  dno 

Trcasurj  bonds 1 

C^Himerctdl     biils,     biaucti 

banks  

Advances   on    deposits     of 

bullion    

Do  in  branch  banks 

Do    in    French    public 

securities 

Do  by  branch  banks 

Do  on  railway    shares 

and  debentures... 

Do  bybrancli  banks 

Do   on   Credit    Fonder 

bonds  

Do  brandies  

Do  to   \be  State  (Con- 
vention, June  10. 1857) 
Government  stock  reserve... 

Do  disposahl" 

Rentes   Iininobilis^es  (Law 

of  June  9,  1857)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  manngement  ... 
Advances    to   the    City    of 

Paris,  Feb.  11, 1871 

Sundries 


14,000,000    0 

3,518,937  92 

1,311,333  29 

17,300,012    2 

,011.045,503  40    ...3,030,991,914    0 

Ckkditor. 

f  c  f  c 

736,350,289  38    ...    733.210.556  40 

254,338  8J    ...  336,072  73 

265.350,073  47    ...    270.942,.';35  61 
,300,212,600    0    ...1,300,242,500    0 


276,202,355    0 

42.518,500    0 
3,122,500    0 

10.811.100    0 
0,827,250    0 

18.361.300  0 
15,317,500    0 

1,062,800    0 
581,300    0 

60,000,000  0 
12,980.750  14 
66,473,563  81 


294,181.783    0 

42,210,600    0 
3,017,000    0 

16.!J9ft,000    0 
8,767,550    0 

18.973.200  0 
15,533,700    0 

1,071,700    0 
631,300    0 

60,000,000  0 
12,980,750  14 
60,173,563  81 


100,000.000    0    ...    100,000,000    0 


7,612,280    0 
2,815,831  49 


63,000,000  0 
16,367,341  25 


7,634,876  0 
2,302,206  78 


61,000,000  0 
14,351,759  63 


Sept.  8,  1870. 
f     c 
.  182,500,000  7 

7,045,160  82 

.   22,105,760  11 
4,000,000  0 

.'1,745,050^775  0 

.   81,763,321  70 

.  178,77^.821  41 

.  334,408,830  31 

.  107.365,186  0 

1391,076  0 

.   13,771,799  79 

1,137,050  80 


.   12,112,831  0 
.  2,691,757,406  92 


808,002,713  72 
778,887  60 


792.560,239  33 


13,332,100  0 
7,691,350  0 

63,117  000  0 
11,364,910    0 

41,798.200  0 
39,183,350    0 

5,015  300    0 
1,527,390    0 

60,000.000  0 
12,930,730  M 
80,557,187  21 

100,000,000    0 


9,033,832    0 
1,332,865  35 


13,596,310  57 


Total    3,011.613.503  40    ...3,030,691.914    0    ...  2,691.757,408  92 

The  above  return  exhibits  a  decrease  of  17  millions  in  the 
circulation  of  notes,  compared  with  last  week ;  the  Treasury 
current  ascount  has  increased  by  5h  millions  and  the  private 
deposits  by  1  million ;  the  trade  discounts  have  diminished  by 
24  millions.  The  cash  reserve  has  increased  by  4  millions. 
No  change  has  taken  place  in  the  amount  of  advances  to  the 
Government  on  Treasury  certificates.  The  expected  reduction 
in  the  Bank  rate  of  discount  has  not  taken  place,  the  board 
of  directors  hesitating  to  make  any  change  in  presence  of  the 
increasing  rate  of  exchange  on  London  and  the  higher  pre- 
mium on  gold.  The  intei-est  on  Treasury  bonds,  payable  at 
fixed  dates,  has  however  been  again  reduced  by  one- half  per 
cent. 

The  ncgotiaticns  with  Prussia  appear  to  have  advanced 
rapidly  within  the  last  week,  and  the  two  Govemments  are 
said  to  be  nov,r  in  accord  on  the  general  principle  of  the  mode 
of  payment  of  the  remaining  three  milliards  of  the  indemnity. 
The  secret  of  the  conditions  has  however  been  well  kept,  and 
nothing  is  known  for  certain  of  the  terms  consented  to  by 
Prussia;  Ijut  from  the  vagrio  nimours  in  circulation,  M.  Thiers 
appeal's  to  have  failed  to  obtain  a  total  evacuation  at  the  com- 
mencement of  next  year,ashe'had  hoped.  The  offer  he  had  made 
was  to  pay  one  luilliurd  this  year,  and  give  bills,  guaranteed  by 
a  group  of  Ijankers,  for  the  remainder,  falling  due  at  regular 
intervals  down  to  the  Ist  May,  1874;  two  departments  to  be 
evacuated  on  payment  of  the  first  instalment,  and  the  four 
othei-s  on  the  payment  of  the  first  bill.  Prussia  is  however 
said  to  be  disinclined  to  give  up  her  material  guarantee  until 
the  whole  has  been  entirely  paid,  and  to  have  made  the 
counter  proposal,  to  evacuate  two  departments  on  the  complete 
payment  of  each  milliard.  The  latter  system,  with  some 
modifications,  will  no  doubt  be  adopted ;  it  is  generally 
underatood  that  Prussia,  instead  of  waiting  before  leaving  the 
first  two  departments — the  Marno  and  Haute  Marnc; — 
until  she  h:us  received  the  whole  of  the  first  milliard, 
will  withdraw  jifter  payment  of  the  first  500  millions,  giving 
Prance  until  Februaiy  next  for  the  payment  of  the  second 


half  milliard.  The  imminence  of  the  new  loan  has  caused 
large  offers  of  that  of  1871,  and  a  daily  fall  of  about  a  quarter 
per  cent,  has  taken  place.  The  Government  has  become 
alarmed  at  this  sort  of  panic,  and  M.  Thiers'  semi-official 
organ,  the  Bieii  Public,  has  published  a  comminatory  article 
against  "  ta  Bourse"  charging  it  witii  intentionally  "  bearing  " 
the  five  per  cent,  stock,  and  hinting  that  the  Goveinment  may, 
if  provoked,  dispense  with  a  public  subscription,  and  have  re- 
course to  a  society  of  bankers  to  obtain  what  it  requires.  The 
chances  of  a  public  subscription,  it  says,  are  in  inverse  pro- 
p  jrtiou  to  the  low  pi-ice  of  rente.  This  menace  is  however 
futile,  as  there  is  no  doubt  of  at  least  a  part  of  the  subscrip- 
tion being  offered  to  the  public,  but  the  terms  on  which  the 
three  milliards  will  be  obtained  will  no  doubt  be  much  less 
favourable  than  was  expected  a  few  months  back.  The  price 
of  8.5f  for  a  five  per  cent,  stock  was  then  talked  of,  but  at  pre- 
sent the  opinion  is  that  it  will  be  between  the  limits  of  82f  50c 
and  83f  50c. 

The  fall  in  Government  stock  has  reacted  on  securities  of  all 
kinds,  and  with  few  exceptions,  the  depreciation  has  been 
genei-al.  Itali:in  Fives  have  not  been  able  to  maintain  them- 
selves above  70,  but  are  firm  at  a  fraction  below.  Turkish 
stock  has  been  weakened  by  the  announcement  of  the  new  loan 
in  London.  Russian  and  Spanish  are  higher,  but  United 
States  has  lost  one-half  per  cent.  Discount  companies  and 
railways  are  likewise  lower.  The  following  are  to-day's 
prices : — ■ 

Juno  13. 
f     c 

5",  90     .... 

, 8G  97i  .... 

, 78  20     ... 


Throes    

Fives  

Fotir-.-iud-Half 

Morgan  Loan 507  50 

Italian 70  15 

Italifin  Tobacco 487  50     4i»2  50 

Ottoman  Fives  55  95 

Ottoman,  18G9  319  50 

Utissia,  1870  9tJ 

Spanish  Exterior  301^ 

United  States  ,5-20    104 

Bank  of  France 3755     0 

Oomptoir  d'Eaconinte  G72  50     (;(!2  50 


Juno  20. 

f 

c 

54  22isrt 

85 

42^ 

I  i 

25 

507 

£0 

G9 

lii 

492 

50 

54 

90 

315 

0 

9. 

■4 

30j 

102^ 

3750 

0 

Credit  Foncier  910     0 


890     0 


Credit  Mobilior 423  75     425     0 


Socie'te  Ge'aerale  571  25 


5G7  50 


Depots  et  Comptes  Courants...  541  25  541  25 

P.irisian  Gas  700     0  G90    0 

Northern  Railway 998  75  .... 

Western 510     0  .... 

Orleans 831  25  .... 

Eastern  513  75  .... 

Lyons-Mediterranean    845     0  .... 

Soutliern  G12  .50  .... 

JLiOuth  Austrian  Lombard 4G8  75  .... 


Suez  Canal. 


G90  0 
992  50 
508  75 
825  0 
513  75 
833  75 
610  0 
4G5  0 
391  25     392  50 


A  return  issued  by  the  French  Customs  gives  the  following 
as  the  special  trade  of  France  during  the  fii-sl  four  months  of 
1872,  compared  with  the  same  period  in  the  two  preceding 
normal  yeai-s : — 

Imports  for  Consumption. 


1872. 

1870. 

1869. 

fraucs. 

francs. 

francs. 

Articles  of  food  

257,904,000  .. 

.      204,2^2,000  .. 

194,075,000 

Raw    materials     and 

natur.'il  productions 

671,597,000    . 

.      G91,G22,000  .. 

588,947,000 

Manufactures 

175,468,000  .. 

.       108,.H5O,0O0  .. 

92.357,000 

Other  articles ■ 

57,473,000  .. 
1,162,442,000  .. 

49,805,000  .. 

42,818,000 

Total 

.  1,054.009,000  .. 

918,177,000 

Exi'OBTS  of  French  Pkodiictions. 

Manufactures 

648,054,000  .. 

.      587,427,000  ... 

508,013,000 

Articles  ot  food,  raw 

materials,  and  na- 

tural productions.. 

456,349,000  .. 

410,505,000  ... 

40,5,l.-.9,0nii 

66,145,000  .. 

.        40,207,000  .. 

38,424,011- 

Total 1,100,548,000  ...   1,038,139,000  ...   l,011,59G,0i 

The  imports  and  exports  during  the  four  months  almn 
balance  each  other,  but  the  amounts  at  the  end  of  the  thinl 
month  being  deducted,  the  exports  in  April  will  be  found  t. 
have  exceeded  the  imports  by  iAh  millions.     The  proportion  oi 
manufactures  in  the  general  trade  of  the  four  months  is.  a.-- 
usual,  greatly  in  favour  of  France,  as  nearly  50  per  cent,  of  li  •■ 
exports  wei'c  manufactured  goods,  while  only  a  little  over  I 
per  cent,  of  the  imports  come  under  th.it  head.     It  is  almo,  : 
incredible  that  the  treaties  of  commerce,  under  which  sucl) 
results  have  been  produced,  should  be  still  described  by  il 
Thiers  as  having  inflicted  a  prejudice  on  the  trade  of  Franco. 

Compared  with  1870,  the  chief  items  of  impoils  which  show 
an  increase  are  the  following  : — Corn  and  flour,  from  28  mil- 
lions to  87 ;  oleaginous  fruits,  10  to  14 ;  beer,  three-quarters 
of  a  million  to  3  millions  (catised  by  the  annexation  ■' 
Alsace) ;  fresh  and  salted  meats,  5  millions  to  Iti 
tallow  and  grease,  15  to  30;  hides,  37  to  44;  wool. 
57  to  73;  cotton,  99  to  105;  tobacco,  5  to  8;  indigo,  1- 
to  24 ;  cotton  yarn,  3  millions  to  16 ;  woollen  tissues,  30  to  42 : 
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cotton  tissues,  9  to  31 ;  dressed  skins,  i  to  10 ;  phiitcd  straw, 
7  to  12 ;  machinei-y,  5  to  8.  The  principal  imports  which 
show  a  diminution  are — sugar,  which  decreased  from 
30  millions  to  23 ;  coffee,  2(5  millions  to  one  million  ;  cocoa, 
i  millions  to  one ;  silk,  161  to  130 ;  flax,  40  to  13 ;  guano,  15 
to  4 ;  coal,  47  to  44 ;  copper,  14  to  4 ;  lead,  7  to  4 ;  zinc,  7  to 
4 ;  yam  of  flax,  hemp,  or  jute,  6  millions  to  2. 

In  the  exports,  leather  goods  increased  frOm  19  millions  to 
:55 ;  plate  and  jewellery,  from  6  to  15 ;  machinery,  5  to  10 ; 
tools  and  hardware,  14  to  21 ;  ready  made  clothing,  25  to  40 ; 
refined  sugar,  29  to  36  :  corn  and  floin-,  22  to  56  ;  wines,  85  to 
95 :  native  raw  sugar,  11  to  23  ;  rags,  5  to  8 ;  wool,  14  to  24. 
The  following  show  a  decrease  :  silk  tibsucs,  from  172  millions 
to  159;  cotton  stuft's,  from  24  to  16;  brandies,  35  to  31; 
cattle,  7  to  4;  and  silks,  from  72  millions  to  51. 

The  results  of  the  Customs  revenue  ai-e  far  from  favourable, 
the  amount  for  the  four  months  being  only  36h  millions, 
against  :384  in  1870  and  oil  in  1869.  The  Minister  of  Finance 
tix?d  the  Customs  estimates  for  the  year  on  the  basis  of  the 
twelve  months  which  preceded  the  war — that  is,  the  last  six  of 
1S69  and  the  tii-st  six  of  1870 ;  then  from  the  total  deducted  a 
sum  equivalent  to  the  share  the  annexed  territory  formerly 
contributed  to  this'  taxation.  The  result  was  that  in  the 
■  lid  tariffs  the  Customs  duties  should  amount  in  the  year  to 
138,328,000f.  In  addition  to  this  sum  a  part  of  the  366  mil- 
lions of  new  taxes  voted  in  1871  belongs  to  the  Customs 
revenue;  there  are  firet  the  increased  duties  on  coffee, 
tea,  cocoa,  &c.,  estimated  to  produce  62,328,000f,  and 
a  part  of  the  37  millions  the  Government  hoped 
to  obtain  from  the  augmented  sugar  duty.  The  revenue 
derived  from  foreign  and  colonial  sugar  in  1869  was  134 
millions,  and  as  the  duty  was  last  year  increased  by  three- 
tenths,  the  additional  revenue  should  have  amounted  to  foiir 
millions,  the  Minister  in  his  estimates  not  having  made  any 
allowance  for  a  decreased  consumption.  The  estimated  Cus- 
toms duties  for  1872  may  be  thus  set  down  as  follows  : — 

francs. 

'M  duties     138,328,000 

New,  on  coffee,  tea,  &c 02,328,000 

1  iicroase  on  foreign  and  coloniul  sugar 4,000,000 
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Total  for  the  year   204,050,000 


A  third  of  which  for  the  first  four  months  would  be 08,218,600 

The  actual  receipts  have  been  30,052,000 


Leaving  a  deficit  of 31,500,000 

The  deficit  would  have  been  even  larger  but  for  the  new  duty 
•a  petroleum  and  mineral  oils,  which  has  produced  nearly  four 
millions.  The  sum  derived  from  foreign  and  colonial  sugars 
under  the  old  tariff  was  13i  millions  in  1869,  and  12i  in  1870  ; 
with  the  increase  of  three-tenths,  the  revenue  this  year  has 
been  only  8i  millions.  The  article  coffee  continues  to  exhibit 
still  more  exti-aordinax-y  results ;  with  the  duty  of  50f  per  cwt 
the  revenue  amoimtcd  in  1870  to  9i  millions;  in  the  four 
months  of  1872  it  has  been  but  794,000f.  As  the  increase  was 
made  in  July,  1871,  the  stocks  cleared  in  anticipation  must 
have  been  before  this  exhausted ;  yet  the  revenue  is  not  only 
not  recovering,  but  is  actually  fui-ther  decreasing,  as  the  duty 
received  during  the  first  three  months  of  1 872 averaged  203.000f, 
while  in  April  it  was  only  184,000f.  The  sum  of  9.^  millions, 
received  in  1^70,  was  not  exceptionally  large,  as  in  the  two 
preceding  years  it  had  exceeded  9i  millions.  The  only  exi)hi- 
nation  that  can  be  given  for  this  extraordinary  diminution  is 
the  contraband  trade  stimulated  by  the  high  rates  of  duty. 


periods  was  as  under  : — 

Ijipoete. 

Four 
Months  of 

1872. 

francs. 

Gold  bullion  7,549,020  ... 

Gold  coin    27,455,127  ... 

Silver  bullion :3,787,500  ... 

Silver  coin hO,420,077  ... 

Total  129,214,930  ... 

EXPOBTS. 

Gold  bullion   5,577,000  ... 

Gold  coin    41,073,000  ... 

Silver  bnllicn 4,007,020  ... 

Silver  coin ;4,02.'},08O  ... 


metals  dur 

ng  the  same 

Four 

Fonr 

Months  of 

llouths  of 

1870. 

1809. 

francs. 

francs. 

29,373,094     . 

..       05,!525,579 

105,35(;.400     . 

..       97.bl0,370 

10,538,984     . 

..       21,192,504 

24,232,980     . 

..       37,013,769 

175,501,458     . 

..     220,848,282 

,32,24.1,2,50     . 

..      2.3,12.3,844 

50,280,(KHt     . 

..       04,787,826 

10,985,040     . 

.       21,751,582 

11,144,400     . 

..       23,008..530 

Total 6.5,880,100     ...     110,052,090     ...     132,071,788 

The  cunent  of  specie  into  France  set  in  very  strongly  daring 
the  month  of  April,  the  imports  having  amounted  to  51i 
millions,  while  the  exports  where  only  6J  millions;  the  balance 
of  imports  over  exports  during  the  first  four  months  of  the 
year  was  63,334,830f,  or  2,5*1,393;. 

I  recently  mentioned  the  dissatisfaction  caused  by  the 
present  composition  of  the  Superior  Council  of  Commerce, 


and  by  the  appointments  made  to  that  body  by  the  Govern- 
ment. The  subject  has  now  been  taken  up  by  M.  Eouvier, 
who  has  presented  a  Bill  to  reorganise  the  Council  by  taking 
from  the  Executive  the  prerogative  of  nominating  the  mem- 
bers. In  the  preamble  to  the  Bill  he  declares  that  the 
Government  has  composed  the  new  Council  of  the  most 
bigoted  partisans  of  its  economic  ideas,  disregarding  the  vote 
by  which  tbe  Assembly  manifested  its  repugnance  to  any 
reaction  against  the  economic  situation  of  tlie  country  in  late 
years.  He  proposes  that  the  Council  should  in  future  con- 
sist of  fifteen  members,  appointed,  one  by  each  of  the  standing 
eommiitees  into  which  the  Assembly  is  divided,  and  by 
delegates  named  by  the  Chambers  of  Commerce  of  Paris, 
Lyons,  Marseilles,  and  twelve  others  of  the  large  commercial 
towns  of  France. 

It  has  been  stated  before  the  Sub-Committee  of  Finance,  ap- 
pointed by  the  Committee  on  the  Budget,  that  there  are  at 
present  in  circulation  banknotes  of  5f  to  the  amount  of  20 
millions  of  francs,  of  20f  for  274  millions,  and  of  25f  for  209 
millions.  By  the  law  of  the  29th  December  last,  increasing 
the  limit  of  the  bank  circulation,  tlie  small  notes  of  from  one 
to  five  francs,  issued  by  the  Societe  Generale  and  Comptoir 
d'Escompte,  were  to  be  withdrawn  within  six  months  of  that 
date.  They  have  already  become  rare,  and  will  have  soon  en- 
tirely disappeared. 

The  Belgian  Government  is  said  to  have  joined  with  the 
English  Government  in  protesting  against  the  tariff  on  mine- 
ral essences,  assimilated  to  petroloum,  and  which  by 
the  law  of  July  last,  pay  a  differential  duty  of  five  francs  per 
100  kilos  higher  than  on  the  latter  article  imported  from 
America. 

The  following  ai-e  the  latest  quotations  of  the  produce 
markets  at  Havre,  per  50  kilos  (1  cwt),  duty  paid ; — 

Cotton. — New  Orleans,  very  ordinary,  139f  50o;  low,  131  f:  Georgia, 
very  ordinary,  loof;  low,  129f;  Oomrawnttee,  new,  I04f  ;  clil.  98f; 
Ben{;al,  72f.  Importations  last  week,  10,500  bales;  sales  for  dolivory, 
5,475f ;  stock,  197,300,  of  wliioh  40,210  from  tho  United  States,  against 
32,720  and  18,150  at  same  date  last  year. 

CoiTKK.— Hayti,  164f;  Rio,  157f ;  Santos.  107f;  Costa  Rica,  98l,  in 
bond;  Capitania.  157f  fiOc;  Wynard,  170f;  Manilla,  94f,  in  bond.  Im- 
portations last  week,  4,831  bags  and  07  tierces  ;  deliveries,  12,928  bags 
and  300 tierces;  stock,  81,490  bags  and  2,041  tierces,  against  86,537 
and  2,041  at  same  date  last  year. 

Hides.— Monte  Video,  dry,  130f;  Buenos  Ayres,  145f ;  salt,  82f  50o  ; 
Uruguay  salt,  81f ;   horse,  Rio  Grande,  09f  50c. 

Wool. — Levact,  unwashed,  170f  per  100  kilos. 

Tallow.— La  Plata  ox,  54f  50o  ;  sheep,  52f  50c. 


BANK    RETURNS   AND   MONEY   MARKET. 

BANK    OF    ENGLAND 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  tho 

week  ending  on  Wednesday,  the  19th  day  of  June,  1872. 

ISSUE  DEPARTMENT. 

£  I  £ 

Notes  issued 37,884,230     Govommcnt  debt 11,015,100 

'  Other  securities  3,984,900 

Gold  com  and  bullion     22,884,230 
Silver  bullion  


37,884,230 

BANKING  DEPARTMENT, 
£ 


37,884,230 


Proprietors'  capital ...     14,5.53,000 

Rest   3,103,510 

Public  deposits,  in- 
cluding Exchequer, 
S  a  V  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...     12,20,'(,947 

ether  deposits 10,518,978 

Seven-day  and  other 
bills   322,325 


Governmentsecuritios  13,31.5,702 

Other  securities  19,858,311 

Notes 12,890,180 

I  Gold  and  silver  coin...  702,573 


46,700,700  i  46,766,706 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  20th  June,  1872. 

THE  OLD  F0R.At. 

The  above  Bank  accounts  would,  if  made   out  in  the  old 
form,  present  the  following  result  :— 


Liabilities. 
Circulation  (including 

Bank  postbills) 25,310,375 

Public  deposit» 12,208,947 

Private  deposits  16,518,978 


Abs£TS  £ 

Securities '..     33,621,018 

Coin  and  bullion  ......     23,586,803 


64,044.300  67,207,810 

The  balanca  of  Assets  above  Liabilitlei  being  .3,163,516/,  u  stated  In 
,  the  above  account  under  tho  bead  Rest. 
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FRIDAY  NIGHT. 
The  preceding  accounts  compaTed  with  those  of  last  week 
exhibit — 

Increase. 
£ 
Circulation  (^excluding  Bank  Post  Bills)        129, 7G5 

Public  deposits  443,182 

Other  deposits    

Government  securities 

Other  seonrities 

Bullion    759,283     

Rest 7,509     

Reserve  629,518     

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Juno  19,  June  12, 

1872.  1872. 

£  £ 

Thursday 13,032,000     15,ll(i,000 

Friday  43.508,000     16,243,000     li>.865,000 

Saturday  23,546,000     16,322,000     17,079,000 

Monday 16,856,000     14,034,000     13,074,000 

Tuesday    17,656,000     15.682,000     13,356,000 

Wednesday  16,397,000     14,142,000     11,540,000 


Decrease. 
£ 


55,571 


242,962 


Week  ending 

Juno  21, 

1871. 

£ 

29,790,000 


Total 130,995,000     91,.'i39,000     101.304,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 

Bankers'  Clearing-house,  Juno  20th,  1872. 

The  total  clearing  since  ttie  3rd  of  January,  1872,  is 
2,710,642,000^,  as  compared  with  1,959,552,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  751,090,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Eeserve,  and  Rate  of  Discount,  for  three  months  ending 
I9th  June,  1872:— 


Date. 


Circula- 
tion, 
exclu'iiiu 
B.ink  Post 
Bills, 


March  13  , 

20  . 
27  . 

April  3  . 
10  . 
17  . 

21  . 
1  . 
8  . 

15  . 

22  . 
29  . 

6  . 
12  . 
19  . 


May 


June 


£, 

24,288,600 
24,247,6  W 
25,285,706 
26,022,036 
26,011,470 
25,S14,170 
25,4!'8,500 
26,922,590 
26,860,780 
25,736,736 
26,437,845 
24,903,940 
26.343  945 
24,864,285 
24.994,050 


Coin  and 
IJuUion. 


£ 

23,09'l,27i 
23,013,844 
22,835,629 
22,358,i06 
31,600,304 
21,636,613 
21,760,297 
21,665,456 
20,789,992 
20,699,321 
20,751,636 
21,381,811 
22.3:9,913 
22,827,520 
23,680.803 


Deposits. 


£ 

31,627,767 
31,892,06: 
34,881,292 
31,912,361 
31,570,263 
30,099,846 
28.987,282 
29,1»3,022 
29,674,194 
28,653,330 
27,608,969 
28,276,731 
28,801,207 
28,310,314 
28,727,926 


Securities 
in  Banking 
Departmut 


£ 

36,366,083 
36,816,731 
41,001,689 
39,270,316 
39,194,648 
37,409,387 
36,827,967 
36,662,047 
37,848,892 
36,813,126 
3.5,342,785 
34  8.55,689 
31,903,123 
33;416,976 
33,174,013 


£ 

13,806,614 
13,766,304 
12,649,824 
11,336,371 
10,488,834 
10,822,313 
11,261,797 
10,632,866 
9,929,162 
9,962,586 
10,263,690 
11,472,871 
11,976,968 
12,963,236 
13,592,763 


Rate  of 
Discotuit 


% 
3 


31 

4 


4 
3i 


Subjoined  is  our  usual  table,  affording  a  comparative  new  oi 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Conbols,  tLe  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
as  well  as  ten  years  back,  viz  :- 


At  (or  oHponding  dates 

June  18, 

June  23, 

June  22, 

June  21, 

June  19, 

Wftb  fi.'  present  week. 

1862. 

1869. 

187a 

1871. 

1872. 

di  eolation,     excluding! 

£ 

£ 

£ 

£ 

£ 

bank  post  bills > 

20  478  620  '   22  690  -140 

•JO  ri7  TOK 

23,646,630 
10,246,647 

24,994,060 
12,203,947 

JPubllc  d»-po-it8 

16,341,433 

19,267,237 

16,618,978 

Oovcrnmint  secur.tlef... 

11,034.781 

1^269,874 

13,017,279 

12,989,490 

13,31.6,702 

Other  Hecui  Ities    

20,210,796 

16,466,0i4 

19,240  889 

16,816,887 

19,853,311 

Reserve  of  notes  8t  coin 

9,439,933 

11,916,620 

14,011,880 

17,861,747 

13,6J2,763 

15,208,453  !  19,595,960 

21,618,665 

2li,408,277 

23,686,803 

Bank  ruteof  discouot... 

3  %        1      Si  % 

3  % 

2i  % 

8  % 

92  Id      ;    92Jxd 

92Jxd 

92  xd 

92ild 

Average  prioe  ofM-heat 

63>    9d    i    46a    2d 

48<    Od 

5Ca    7d 

68a    8d 

Exch&iige  on  rBris(etirt) 

26  22i  SO     26  20    26 

26  171  26 

28  20    36 

26  40  62i 

—  Amsterdam  ditto... 

11  18  16i  :  12  2      2i 

11  17i    18i 

1119il2  0J 

12  li      2 

'  —  Hamburg  (3niontbs) 

13  81      8   13  Hi    121j  13  9}  \0\ 

13  10{    Hi 

13  10}    Hi 

Cleari'  g-hpuse  return... 

I  61,017,000 

74,766,000 

101,304,000 

130,995,000 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
7,125,525/;  in  1869,  an  excess  of  507,942/;  in  18FU,  a 
deficiency  of  2,899,456/;  and  in  1871,  an  excess  of 
2,440,400/.     In  1872,  there  is  a  deficiency  of  3,839,333/. 

In  1862,  the  drain  for  gold  had  fallen  off,  and  the  market 
■was  considerably  easier,  the  expoits  being  small,  and  the  im- 


ports large  and  increasing.  Money  was  offered  at  ^  to  §  per 
cent,  below  the  Bank  rate,  and  the  applications  at  the  Bank 
were  less  numerous.     In  Paris,  money  was  abundant. 

In  1869,  the  Bank  rate  was  reduced  from  4  to  3|  per  cent., 
the  recent  rise  having  done  its  work.  The  House  of  Lords 
had  just  read  the  Irish  Church  Bill  a  second  time. 

In  1870,  the  Honduras  Eailway  loan  was  introduced  at  this 
time,  and  the  alarming  ease  with  which  it  obtained  subscrip- 
tions was  significant  of  the  glut  of  money  in  the  market.  The 
Government  Education  Bill  was  passing  through  the  House  of 
Commons  very  slowly,  on  account  of  the  religious  difficulty. 
In  foreign  affairs  the  difficulty  which  was  apprehended  be- 
tween France  and  Prussia,  on  account  of  the  subvention  of  the 
St  Gothard  Eailway,  had  been  smoothed  over. 

In  1871,  the  accumulation  of  money  remained  but  little 
affected  by  the  recent  slight  lowering  of  the  Bank  rate,  and 
the  expected  French  loan  was  not  yet  issued  to  reduce  it; 
rather  more  pressure  was  felt,  however,  from  the  fact  of  the 
end  of  the  half-year  approaching,  but  the  effect  of  the  latter 
cause  would  be  temporary. 

The  account  of  the  Bank  of  France  for  the  week  ending 
June  20  shows  the  following  changes  : — 


June  20.  June  13. 

Assets.  £,  £ 

Cash 29,154,000  ...  29,288,000 

Private  securities 28,360,000  ...  29,371,000 

Treasury  bonds 52,010,000  ...  62,010,000 

Liabilities. 

Notes  90,5(10,000  ...  91,206,000 

Gove  nment  deposits  6,406,000  ...  6,180,000 

Private  deposits    12,600,000  ...  12,515,000 


Increase. 

£ 
168,000    .. 


226,000 
56,000 


Decrease. 


.  1,011,000 


646,000 


The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement*: — 

PRUSSIAN  BANK— Wtek  ending  Jiiue  16. 

June  16.  June  7.  Increase.       Decrease. 

Assets.  £  £  i;  £ 

Coin  and  bullion   20,952.000     ...     26,736,000     ...     216,000     ... 

Discounts  ami  advances 10,798,000    ...     19,850,000 

Liabilities. 

Notes  in  circulation 31,530,000    ...    34,952,000 

Deposits,  &c 3,426,000     ...       3,416,000     ...       11,000     ... 

Acceptances  &  endorsements      4,7!)8,000    ...      4,661,000    ...      97,000    ... 
AUSTRIAN  NATIONAL  BANK— Week  endinif  June  19. 
June  19,  June  12,  Increase. 

Assf.TS.  £  £  £ 

Coin  and  bullion  11,976,000     ...     11,921,000     ...       52,000     ... 

Discounts  and  ailvancea 16,002,000    ...    15,897,000    ...    105,000    ... 

Liabilities 

Ciroulatiou 29,024,000     ...     29,111,000 

HAMBURG  BANK— Week  ending  June  13. 

June  13.  June  6.  Increase. 

£  £  £ 

Deposits  of  bullion,  4c 1,382,000    ...      1,619,000 

NATIONAL  BANK  OF  BELGIUM— Week  ending  June  13. 


62,000 


Decrease. 
£ 


June  13. 

£ 
4,619,000 
9,478,000 


June  6. 

£ 
4,411,000 
9,698,000 

9,198,000 
3,960,000 


Increase. 

£ 
208,000 


87.000 

Decrease. 

£ 
167,000 

Deci  ettae. 
£ 

219,000 


Asset-'. 

Coin  and  bullion  

I'rivatesecuritit-s  &  advances 
Liabilities. 

Circulatioi. 9,256,000    ...      9,198,000    ...      68,000     

Deposts 4,028,000    ...      3,960,000    ...      68,000     

♦  Converting  the  thaler  at  38 ;  the  florin  at  2s ;  the  mark  banco  at  Is  6d ;  and  the 
franca;25f  p,r  i;. 

Discount  and  Money  Market. — On  Thursday  there 
was  a  farther  reduction  of  the  Bank  rate — from  3^  to  3  per 
cent. — the  former  rate  having  only  been  maintained  for  a 
week.  The  influx  of  gold  has  continued  without  cessation, 
and  the  rates  in  the  open  market  were  steadily  tending  down- 
wards before  the  movement  on  Thursday.  Since  the  change 
was  made  there  has  been  an  improved  demand,  both  in  the 
open  market  and  at  the  Bank,  the  bills  which  were  held  over 
inj  anticipation  |of  the  action  of  the  Bank  having  come 
forward,  but  there  being  also  some  appearance  of  more  brisk- 
ness in  the  usual  demand.  The  minimum  in  the  open  market 
for  short  paper  is  2f ,  but  the  rates  are  firm,  and  for  long 
dated  paper  are  all  at  or  above  Bank  rate.  Probably  the 
approach  of  the  end  of  the  quarter  has  something  to  do  with 
the  rather  greater  activity  of  the  last  two  days,  but  with  the 
continuous  influx  of  bullion  it  is  most  probable  we  sh.ill  have 
more  than  enongh  for  all  demands  for  some  weeks.  It  is  now 
evident,  however,  that  a  greai  French  loan  and  large  pay- 
ments by  France  to  Germany  are  imminent,  and  the  chance  of 
a  monetary  perturbation  in  the  conduct  of  so  large  an  opera- 
tion does  not  require  to  be  pointed  out. 

In  the  foreign  exchanges  there  is  yet  little  sign  that  the 
reduction  of  the  rate  tends  much  to  send  money  away,  though 
quotations  are  now  all  lower  than  they  were  a  fortnight  ago, 
with  the  exception  of  the  Paris  Exchange,  which  is  once  more 
rising  along  with  the  gold  premium,  in  consequence,  it  is  re- 
ported, of  the  French  Government  purchasing  bills  on  London 
and  Berlin  for  the  payment  of  the  first  half  milliard  of  the 
remaining  portion  of  the  indemnity. 

The  changes  in  the  Bank  account  are  all  in  accordance 
with  the  present  ease  in  the  market.      The  bullion  has  in- 


June  22, 1872.] 


THE  ECONOMIST. 


775 


creased  759,000/,  and  the  reserve  629,000/,  while  the  private 
securities  have  been  reduced  243,000/.  The  public  deposits 
have  increased  443,000/,  and  the  private  deposits  diminished 
56,000/. 

We  subjoin  our  tisual  quotations  for  mercantile  paper 
having  various  periods  to  run  : — 

Bank  bills— 3  months    2j         percent. 

Do  4    —      3  per  cent. 

Do  6     —      3  ^       per  cent. 

Trade  bills — 3  month!) 3  percent. 

Do  4      —     3i-        percent. 

Do  6      —     3|  s     percent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  have  been  reduced  in  correspon- 
dence with  the  reduction  of  the  Bank  rate,  and  are  now — 

Private  and  Joint  Stock  Banks  at    call 2     per  cent. 

Discount  houses  at  call    .. 2     percent. 

Do  at  seven  days'  notice      2^  per  cent. 

Do  at  fourteen  days' notice 2j  per  cent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follow  : — 

Bank  Rate.        Open  Market. 


Per  Cent. 

Amsterdam  2J     .. 

Bremen    3 

Berlin    4 

Brussels    3^     .. 

Frankfort 4 

Hamburg 3A     .. 

Leipsig 4^     .., 

Paris 5 

St  Petersburg (i 

Vienna 5 


Per  Cent. 

m 


The  Stock  Mahkets. — The  event  ot  the  week  has  been  a 
great  fall  in  the  Honduras  Loan  of  1870,  which  we  comment 
on  elsewhere, — the  incident  however  being  of  general  interest 
from  its  apparent  connection  with  the  entire  state  of  the 
market.  The  characteristic  tone  in  all  the  departments 
since  the  last  settling  day  has  been  one  of  great  uneasiness,  to 
account  for  which,  as  usual,  there  are  all  sorts  of  rumours  in 
circulation.  The  unsettled  state  of  the  Alabama  difficulty 
was  one  of  the  principal  causes  assigned  until  a  day  or  two 
ago,  when  the  reports  have  been  more  favourable,  and  yet  the 
markets  have  not  materially  improved,  although  money  is 
abundant,  and  is  daily  becoming  cheaper.  The  true  explana- 
tion, we  believe,  is  nothing  more  than  this — that  the  markets 
all  round  are  "  top-heavy,"  the  leading  operators  resolutely 
declining  to  take  any  part  in  promoting  a  strong  rise,  and 
every  rally  bringing  out  a  number  of  sellers  who  despair  of 
any  farther  material  rise,  and  are  frightened  at  the  heavy 
rates  of  continuation,  notwithstanding  the  cheapness  of 
money.  In  this  condition  of  the  markets  several  alarming 
incidents  have  recently  occurred.  The  great  rise  in  Eries  has 
been  followed  by  al^nost  as  great  and  rapid  a  decline,  involv- 
ing, it  is  feared,  several  weak  speculators  besides  the  jobber 
who  failed  at  last  account ;  and  the  sudden  falls  in  Honduras 
gtoeks,  which  the  miscellaneous  public  have  too  largely  taken, 
and  in  Emma  mining  shares,  in  which  among  some  of  the  specu- 
lative brokers  and  their  clients  there  had  been  numerous 
dealings,  have  also  weakened  certain  sections  of  the  market. 
The  fall  in  Honduras  was  also  accompanied  by  a  pressure  of 
sales  in  others  of  the  Central  American  stocks,  so  that  a  consi- 
derable number  of  people  must  have  been  hit.  It  is  little 
wondertherefore  that  after  the  long  period  of  inflation  through 
which  we  have  pa-ssed  since  the  war  of  1870,  with  only  a  few 
breaks,  such  a  concurrence  of  adverse  circumstances  makes  the 
market  sensitive.  It  is  also  quite  natural  in  these  circum- 
ttancea  that  the  names  of  one  or  two  firms  of  standing  who 
have  been  concerned  in  one  or  more  of  the  speculations  which 
have  lately  gone  wrong,  should  be  freely  talked  about,  and 
that  the    talk  should  aggravate  the  general  apprehensiveness 

'  which  it  reflects,  though  it  may  be  hoped  the  apprehensions  in 
these  cases  are  either  wholly  unfounded  or,  at  any  rate, 
gronsly  exaggerated.  Still,  it  is  but  too  likely  that  this 
fidgetiness  may  prove  enough  to  produce  the  Vfry  evil  which 
is  dreaded,  and  we  should  be  inclined  to  recommend  for  the 
moment  the  utmost  caution  in  speculation.  We  pointed  out 
leveral  weeks  ago,  when  the  late  rise  was  beginning  after 
the  depression  of  last  February,  that  it  was  not  likely  to  go 
very  far,  and  the  present  condition  of  the  market  fully  justi- 
fies the  caution  we  threw  out  against  extensive  commitments. 
Although  the  present  alarm  may  blow  over,  we  should  still 
be  dispoped  to  reneat  our  caution.  The  state  of  trade  is 
such  that  a  great  demand  for  money  can  l.anily  fail    o  spring 

U  up  in  the  autumn,  and  as  we  shall  have  to  pay  dearer  for 


several  of  our  leading  imports,  the  usual  autumn  drain  may 
prove  very  severe.  We  are  far  from  saying  it  certainly  will, 
but  there  is  enough  probability  of  its  being  so  to  make 
caution  doubly  necessary.  It  is  now  certain  moreover  that 
there  will  be  a  large  French  loan  and  large  payments  to 
Germany — a  process  which  experience  has  shown  to  be  apt 
to  cause  disturbance.  The  uneasiness  in  the  market  arises 
from  chronic  causes,  and  we  doubt  if  there  can  be  any  solid 
improvement  anywhere  until  its  condition  has  been  tested  by 
a  pretty  sharp  reaction.  To-day  there  was  rather  a  better 
feeling  during  some  portion  of  the  day,  but  the  nearer  ap- 
proach of  the  new  French  loan  and  the  persistently  lower 
prices  from  the  continent  caused  a  renewal  of  the  dull  tone, 
and  prices  generally  all  close  at  nearly  the  worst  of  the  week. 

Engltsh  Goteknment  Securities. — In  the  midst  of  the 
general  dulness  these  securities  have  been  comparatively 
steady,  the  steadiness  being  l.irgely  due  to  the  fact  that 
there  is  much  less  speculation  for  the  rise  than  in  other 
departments,  such  as  railways  and  foreign  bonds,  where 
operators  have  a  wider  field  for  their  tactics.  Consols,  how- 
ever, after  being  better  at  the  end  of  last  week,  were  dull  on 
Tuesday  and  Wednesday  in  sympathy  with  the  other  markets, 
but  on  Thursday  there  was  a  rally,  the  prices  being  92f  for 
money  and  92^  1  for  the  account.  These  prices  have  been 
maintained  to-day  and  are  also  the  closing  prices,  so  that  for 
the  week  there  is  no  change. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS, 


LoTrest. 

Saturday  !i2i  . 

Monday 92|  . 

Tuesday 92|  . 

Wfdnesday  92}  . 

Thursday  92|  . 

I-ri(|ay    92t 


Money. 


Highest. 

m   . 

92i 
92i 
92« 
92i 
92i 


Account. 
Lowest       Higliest. 
...    92i    .. 
...    924     .• 
...     92| 


92i 
92i 
92i 
924 
924 
^4 


Exchequer  Bills. 

March  and  June 

..    Is  dis  to  2s  pm 

..    Is  dis  to  2s  pm 

Is  dis  to  3s  pm 


92|    Is  dis  to  3^  pax 

92i     Is  dis  to  4s  (tin 

92|    Par       to  5s  p:n 


The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices         Closing  Prices      Inc.  or 

last  Friday.  tliis  dav.  Dec 

Consols  for  money 92*4         i'-§  4  

Diluo  July    924  5  8^4  |  

Reduced  S%    92  i  92  4  

New  3  %  93  {  92  j  

Bank  Stock,  last  dividend  44  % 243  46        243  46  

IndiaStock,  104%,rcd.  at  200  Apl.30, 1874    207  9  202  4  xd  

Do  6%,  red.  at  par,  July  5.  18i30  1' 9}  }        109i  J  

ExcHEQTJEE  BiLLS. — Par  to  5s  pm. 

Colonial  Government  Securities. — The  changes  for 
t'le  week  are  —  New  Brunswick  showing  a  rise  of  1,  and 
New  South  Wales  (1888  to  1901),  New  Zealand  5  per  cent., 
1891,  and  Victoria,  both  1891  and  1894,  all  rise  i.  New 
Zealand  6  per  cent.,  1891,  Consol.  has  fallen  1. 

Foreign  Government  Securities. — The  excitement 
this  week  has  been  in  the  market  for  Central  American 
stocks,  caused  by  a  sudden  fall  in  Honduras  bonds,  on 
Monday  and  Tuesday.  The  reported  pretext  was  an  invasion 
of  the  territory  of  the  Republic  by  the  forces  of  the  State 
of  Salvador,  and  whether  this  was  the  sole  cause,  or  other 
causes,  as  we  suppose,  were  combined,  the  fall  has  had  few 
precedents  in  its  extent  and  suddenness.  Honduras  stocks 
have  usually  been  quoted  about  80 — maintained  at  that  price 
we  ftar  by  artificial  means — and  eren  at  the  close  last  Friday 
they  were  at  79.  But  on  Monday  they  fell  7,  and  on  Tues- 
day they  were  practically  unsaleable,  the  lowest  quotation 
being  40  to  50,  and  transactions  actually  occurring  at  42,  the 
final  quotation  being  55  to  CO,  or  a  fall  of  more  than  20  in 
two  days.  Since  Tuesday  there  has  been  a  reaction,  the 
operators  for  the  fall  being  eager  to  close  their  accounts,  but 
the  incident  shook  the  whole  of  this  class  of  loans,  and  its 
effects  are  probably  not  fully  over.  The  loans  of  Costa  Rica, 
San  Domingo,  and  other  neighbouring  States  have  all  been 
weaker.  To-day  the  market  has  continued  dull,  although  the 
Honduras  loan  has  farther  recovered. 

Besides  this  panic  in  the  Central  American  stocks  there  is 
little  to  notice  in  foreign  bonds,  transactions  having  been 
limited  owing  to  the  general  causes  we  have  described,  though 
on  Thursday,  after  the  reduction  of  the  Bank  rate,  there  was 
a  disposition  to  renew  the  speculation  for  the  rise  in 
Turkish  and  Egyptian  stocks,  and  a  slight  advance  oc- 
curred. To-day  most  of  this  advitnce  was  lost,  owing  to 
the  feeling  of  renewed  dulness  which  set  in  in  consequence 
of  lower  continental  prices  and  the  pressure  of  sales,  which 
take  place  at  every  rally.  The  closing  prices  are  a  shade 
better  than  t'le  wt  rst  of  the  day,  but  thire  is  no  real  improve- 
ment in  the  general  tone — the  approach  of  the  next  account 
being  looked  forward  to  with  some  anxiety. 
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[Juno  22,  1872. 


The  follow!  Dg  is  the  explanation  of  the  Honduras  Minister 
respecting  the  alleged  invasion  of  his  State  : — 

Honduras  Legation,  London,  June  18. 

The  undersigned,  Minister  Plenipotentiary  of  Honduras  at  this 
Court,  having  received  a  largo  number  of  letters  making  inquiries 
respecting  the  political  events  which  appear  to  have  lately  taken  place 
in  that  Republic,  and  being  unable  to  answer  separately  each  letter, 
has  the  honour  to  inform  the  writers  by  the  present  that  according  to 
the  news  received  by  last  steamer  the  troops  which  had  invaded  Hon- 
duras were  commanded  by  the  President  of  Salvador  and  by  the  well- 
known  General  of  Honduras,  Sonor  Don  Juan  Lopoz  (brother-in-law  of 
the  undersigned),  who  has  been  nominated  as  the  candidate  for  the 
Presidency  of  the  Republic  of  Honduras. 

These  political  events,  of  a  more  transitory  charactei,  can  in  no 
manner  affect  the  autonomy  and  independence  of  Honduras,  nor 
impair  its  credit  or  that  of  the  Intoroceanio  Railway  now  in  construction. 

CaKLOS  GcTIERiiEZ. 

This  is  one  of  the  oddest  explanations  vie  ever  remember  to 
have  read,  being  in  fact  the  strongest  confirmation  of  the 
report  which  is  professedly  contradicted.  As  the  Honduras 
minister  is"  explaining,  he  ought  to  add  whether  it  would 
make  any  real  difference  to  the  holders  of  Honduras  bonds  if 
the  invasion  should  be  successful.  As  yet  these  bondholders 
can  have  received  nothing  to  signify  out  of  the  general  revenues 
of  the  Kepublic,  nor  are  these  revenues — invasion  or  no  invasion 
— likely  to  improve  rapidly.  The  bondholders'  only  chance, 
if  they  ever  had  a  chance,  was  in  the  construction  of  the 
inter-oceanic  railway,  for  which  their  money  was  subscribed, 
and  of  the  present  condition  of  which  railway  we  should  like 
very  much  to  see  an  account  signed  by  the  Honduras  Minister, 
coupled  with  an  account  of  the  expenditure  of  the  loan,  and 
the  balance  in  hand.  Such  an  account,  in  common  honesty, 
is  due  to  the  holders  of  the  loan,  and  we  invite  the  Honduras 
Government  to  publish  it. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 


Closing  Prices         Closing  Prices 
last  Fridav.  this  day. 

Ar(;pntinee% „ 99  100"  99  100 

Ditto  1871 9i  J  94J  6J 

Brazilian  5  %  1865 974  8  98}  J 

Ditto  ^  %,  1863 88  8  88  90 

Ditto  6%,  1871  97i  8  98}  J 

Buenos  Ayres,  1870  97i  8  97-S  sj 

Danubian  Principalities  7  %  89  90  83  »0 

Ditto  8% 97!)  98  100 

Egyptian  7%,  1862   913  92  4 

Ditto  7%,  1864 07  9  97  9 

Ditto  7%,  1866  (RaUwavs) 102J  3i  1034  li 

Ditto  7%,  1866  (Paalia  Loan) 92i  3i  93  4 

Ditto  9%,  1867  102  3  xd  102^31 

Ditto  7%,  1888  .— !il  }  90i  1 

Ditto  7%.  1870 805  i  79J  80 

Frencii  Notional  Defence  loan  6  %  1870...  98J  {  97|  8 

Ditto  6  %,  1871  4  i  pin  2i  }  pra 

Hungarian    82  i  82  i 

Italian  6  %.  1881 6S>i  }  68i  | 

Ditto  5  %  State  Domain  92  4  92  4 

Ditto  6  %  Tobacco  Bonds 94  6  0.5  7 

.Japanese  9  %,  1870   109i  lOJ  loSi  lOJ    , 

Mexican  3%   15}  i  15}  J 

Paraguay  7%,  1871  90}  |  8.5  6  xd 

Ditto  7%,  1872  2i  J  pm  U  J  pa>     ■ 

Peruvian  5%,  1865     1014  2  102* 

Ditto  6%,  1870  82J  3  82}  | 

Ditto  6%,  1872 1  4  pm  par  }  pm  . 


Inc. 
or  Dec. 


Portuguese  3  %  Bonds,  1853,4c 43  } 

Kusgian  6  %,  1822  91  2 

Ditto  3  %.  1959   01}  2} 

Ditto  6%,  1862   81}  2 

Ditto  6%,  1864  95  7 

Ditto  6%,  1870   93}  4 

Ditto  6  %,  1871  92}  4 

Ditto,  Anglo-Dutch,  5  %,  1868  95  7 

Ditto  6  %,  Oiel-Vitebsls  Bonds 91  2 

Ditto  4  %,  Nicolal  Railway  Bonds 76}  i 

Ditto  6  %,  MoBcow-Jarof-law  91  2 

Ditto  6  %,  Charkof-Azof  Bonds 92  3 

Spanish  3% 30}  } 

Ditto  6  %,  1870  82  3 

Ditto  3%,  1871   304  4 

Turkish  U  %,  18.54 89  .)1 

Ditto  6%,  1858   69>  704 

Ditto  6%,  1862  74'} 

Ditto  6%,  1885  _ 51"   i» 

Dltto6%,19et  72i'3" 

Dltlo6%,1889   62i  J 

Dittoe%,  1871  7.41 

Crognay  6  %,  1871    75j  } 


43}  4i 
92  3 
02  3 
91i2} 
954  8} 
94  } 
92}  3 
95J  0} 
91}  2} 
75}  6 

91  2 

92  3 

30,°,.  !,' 
82}  3} 
SOi'j  i^«- 
39  90 
69  70 
74}  5 
6JS  1 

71}  a 

62  } 

721  3} 

74i5} 


U 
1 


1'* 


English  Railways. — This  department  has  not  been  di- 
rectly affected  by  any  of  the  recent  events,  but  it  has  so  long 
been  the  favourite  field  for  speculation  that  the  slightest 
breath  of  anything  wrong  affects  it.  Accordingly,  there  have 
been  fluctuations  all  through  the  week,  there  being  no  depart- 
ment in  which  the  tendency  of  operators  to  realise  with  every 
little  rally  has  been  so  manifest.  In  one  or  two  cases  also 
unfavourable  reports  are  beginning  to  circulate  respecting  the 
approaching  half-yearly  dividends — Midland  and  Brighton 
having  both  been  sold  on  such  reports,  and  the  latter  tailing 
2  per  cent,  on  Thursday.  The  approaching  half-yearly  period 
indeed  cannot  but  be  looked  forward  to  with  a  great 
deal  of  anxiety  as  the  rise  of  wages  and  prices  will  tell  severelj", 
notwithstanding  the  great  increase  of  traflQc,  and  the  effect  on 
the  speculative   account    will   be   additionally  unfavourable, 


because  there  is  no  reason  to  anticipate  that  the  second  half 
of  1872  will  exhibit  any  better  result.  We  fully  expect  an 
average  advance  in  the  dividends  this  year,  while  permanent 
holders  will  gain  something  in  future  by  the  reaction  in  wages 
and  prices  that  will  probably  come  at  no  distant  date  ;  but  the 
chances  for  the  season  are  heavily  against  a  speculation  for 
the  rise,  except  perhaps  in  one  or  two  exceptional  cases. 
To-day  the  weakness  in  the  market  has  continued  notwith- 
standing a  rally  in  the  middle  of  the  day,  and  prices  all 
close  at  nearly  the  worst  of  the  week.  Midland  and  Brighton 
have  again  been  sold  freely,  and  the  depression  of  the  latter 
line  has  also  been  shared  by  South-Eastern,  which  has  fallen 
over  3  per  cent.,  the  fall  in  the  deferred  stock  being  4. 

The   following  shows  the  principal   changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

ClosinjT  Prices         Closing  Prices       Inc. 
last  Fridav.  this  day.  cr  Dec, 

Caledonian 1164  lli      114J  i        -     li 

515  2i        -       i 


Great  Eastern 52|  3 

Great  Northern  1412 

Dltt'A I60}  6 

Great  Western 1155  16i 

L.incashire  and  Yorkshire   15y^  9} 

Loadon  and  Brighton .„  8I5  2} 

London,  Chatham,  and  Dover 28v  7 

Ditto  Arbitration  Preference  tiHi  7} 

London  and  North-Western    1G2J  3 


140  1  -  1 

164  }  -  1} 

1141  i  -  H 

167  }  -  1? 

79J  8  -  4} 

23i  f  -  J 

65}  8}  -  1 

150}  J  -  2} 


Londor  <<nd  South-Western 108}  9}       1074  8}       -     1 

Manchester,  ShefHeld,  and  Lincolnshire  .,.    78}  9  77}  i  —     1^ 

Metropolitan    64J  }  63}  4J         -       | 

I  litto  District  31}  2}        31!  2  -       } 

Ditto  ditto  Preference  66}  7}        66  7  -       } 

Midland 151!  2        143}  9-3 

North  British  65}  6  66}  6  

Nortli-Kastern— Consols  171}  2}      1095  70}    -     2} 

South-Eastern 102}  3         99}  J  -     3| 

Ditto  Preferred   123  4  123  3  -     1 

Ditto  Deferred 82^  J  78|  }  -     4 

The  quotations  for  the  leading  debenture  stocics  compare 
as  follows  with  last  week  : — 

Closing  Prices       Inc. 
this  day.  or  Dec 

....  114  16  .xd  +      } 

....  114  16  xd  +       } 

....  118  20        

....  106  8  

....  105  6  

....  124  B  +1 


Clo«in?  Prices 
last  Friday. 

Great  Eastern  A  6  %    118  18 

Ditto  1867  HedeeatsWe 116  18 

Great  Western  5  %    118  20 

London  and  Briirhton  4}  % 108  8 

London.  Chat.,  St  Dovor  Arbitration  4}  %     104  6 
Metropolitan  District  «  %    123  5 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  June  16,  to  837,000/, 
being  an  increase  of  67,709/  on  the  corresponding  week  last 
year.  The  aggregate  receipts  of  the  half-year  to  date  are 
18,060,873/,  being  an  increase  of  1,270,022/  on  the  corre- 
sponding period  in  1871.  The  principal  increases  for  the 
week  are  :— Midland,  9,293/ ;  North-Eastern,  8,948/ ; 
London  and  South-Western,  8,358/,  thus  compensating  fcr 
the  decrease  of  last  week ;  and  Great  Western,  8,241/. 
Metropolitan,  the  only  exception  to  the  general  increase, 
shows  a  falling  off  of  53/. 

RAHiWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Hait-yearto  date. 

Inc.  or  Dec. 
on 
Corresponding 
Amount,     week  in  71. 
£  £ 

Bristol  and  Exeter  9,503     -f-   1,124  ... 

Great  Eastern  40,8!)1     +      5(i7  ... 

Great  Northern    47,S48     +  4,508  ... 

Lancashire  &  Yorkshire  50,8 1'.'  4-  2,121  .,. 
London,  Chat,,  &  Dover  1.5,827  -f  1.3G6  ... 
London &Nrth.-We3tern  148,000  +  5.1199  ... 
London ASouth-Westeru  42,078  4-  8,358  ... 
London  and  Brighton  ...  20,440  -f  1,102  ... 
Man.,  Shef.,  &  Lncolnah.     20,844     -f  4,193  ... 

Metropolitan    8,059     —        53  ... 

Metropolitan  District  ...       4,305     +  1,742  ... 

Midltmd 85,880     -f  9,293  ... 

North-Eastern 101,720     -f  8,948  ... 

South-Eastern 30,500     -4-      084... 


Inc.  or  Dec 

on 
Correspndg. 
Amount.         per.  in  71. 

£  £ 

198,109  +   10,905 

951,104  +   42,972 

1,076,354  +   87,211 

1,371,022  -I-  88,944 

323,203     +  40,197 

3,401,039     4-190,013 

702,980     +  28,200 

591,219     +  40,720 

601,690     -t-  59,749 

198,308     -     1,573 

88,712     -f  86,140 

2,033,350     -1-229,619 

2,267,904     -f  159,942   /, 

672,845     +  39,358 


•Caledonian 4.5,462  -|-  3,271   ...  883,808  -f  56,628 

•Glasgow &Sth.-We3trn.  15,162  +  1,523  ...  281,564  +  23,593 

•Great  Western    95  011  -f  8,241  ...  1,7.54,026  -*-  74,760 

•North  Britisr.... 35,428  -f-  4,002  ...  003,033  -(-50,584 


837,060     -f  07,709  ...  18,000,873 -|-1,270,022 
•  In  these  cases  the  aggregate  is  calculated  from  the  1st  of  February. 

FoEEiGN  AND  COLONIAL  Eailways. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices 
For.ElOK.  last  Friday. 

Bahta  and  San  Franclico 19}  20} 

He  gian  Eastern  Junction    2}  } 

Dut:h-Rhenish 25  } 

Ditto  New*  3  }  pm 

Grrat  Luxembourg 17^^  A 

Ditto  6  %  Obligations  8}  i 

Lemborg-Czemuwitz i4i  J 

Lumbardo-Vcnetian  18|  } 

Ditto  3  %  Obligations  loJ",  A      • 


.sing  l»rices 

Inc. 

tills  tiav. 

or  Deo. 

19)  20} 



n  i 



24}  5} 

-      I 

no  market. 

165  17 

-    A 

3i} 

14}  4 

-      i 

18}  i 

-     i 

101  i 

-    A 

i 
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Cloiing  Prices 
la«t  Friday. 

Namur  and  T  ieg9  icu^nuiteed  14f  pr.  anm.    10^  \         

Dilto  guaranteed  6  %  Prtference  22i  31        

Sambreaad  Heuac » \\\  \'1\      

San  Paolo 23}  4i 

Bbituh  f  oaaEssioNS. 

East  Indian 1111} 

Grand  Trunit  of  Caandi  21^  }  

Great  Indiac  Peninsu'a 108i  9        

Great  Western  of  Canada 22J,  y'„-      

Madras  6% _ 107}} 

*  These  are  almost  ail  converted, 


Closing  Prices 

this  dav. 
...    10}  } 
...    22}  3} 
...    11}  12}      . 
....    23}  \ 

....  111}  12}     • 

...  20}  U 

...  109}  i 

....  211 J  2,'t     - 

.~.  107}  8t       ■ 


Inc. 
or  Dec. 
■       } 


Closinfir  Prices 
this  dav. 

..  90}  1}        . 

..  91}  2}        ., 

..  91}  }  x4    • 

..  89}  } 

•  •  89}  } 

..  37  8 

..  41}  2} 

..  109  11) 

..  94  6 

..  80  91 

..  97  8 


U 
6} 


Amep-Icak  Secubities. — The  attention  of  the  market 
has  again  been  occupied  with  Eries,  which  has  fluctuated 
rapidly,  but  on  balance  show  a  fall  of  6|  for  the  week.  This 
renewed  fall  has  increased  the  general  apprehensiveness  of 
farther  failures.  In  other  American  securities  there  has 
been  comparatively  little  dealing.  The  following  shows  the 
changes  for  the  week  in  the  principal  securities  :— 

Clfslnff  Prices         Closinif  Prices       Inc. 
last  Fridav.  this  dav.  or  Occ 

United  States  6  %  S/SO  Bonds,  exchng.  4/0  90}  )  J 

Ditto  1S65  Issua »1{  2} 

Ditto  1867  Is  ue 91}}xd    . 

Dittos  %  IIVIO  Bonds,  exchange  4«    ...  89}} 

Dilto  5  %  Funded  Loan   89}} 

Atlantic  and  Great  Western  Consol.  Bonds  38  9  i 

Erie  Shares  19} 

Ulinois  Central  Shires 109^  10}    . 

Massachusscts  5  %  Sterling  Hon  is.  1900...  918 

Panama  Gentr.alMortgajre  7  %  Bond3,1897  80  91 

PeunsylvanidUen.  Mort.B  %  Bonds,  1910  96^7} 

Teleouapus. — With  the  exception  of  Anglo-American, 
which  show  a  rise  of  1,  there  has  been  a  gradual  drooping  in 
several  of  these  shares  throughout  the  week.  Cuba  shows  a 
decline  of  1  .V,  Keuter's  \,  West  India  and  Panama  \,  Indo- 
European  1,  British  Australian  i,  British  Indian  Extension  ^, 
and  China  Submarine  ^. 

JoiNT-siOJK  Banks. — The  changes  in  these  shares  for  the 
week  show  a  rise  in  National  Provincial,  12Z  paid,  1  ;  London 
and  Westminster  ^,  Union  of  Australia  i,  Alliance  \,  English 
of  Eio  de  Janeiro  \.  The  following  show  a  fall : — Chartered 
of  India,  Australia,  and  China  \,  Franco-Egyptian  \,  Con- 
solidated y. 

Mines. — In  British,  the  Cornish  mines  show  further  and 
considerable  reductions  on  account  of  the  rise  in  the  cost  of 
working  caused  by  the  increased  prices  of  coal  and  wages. 
ijist  Lovell,  Helston,  shows  a  rise  of  \  ;  East  Wheal  Grenville, 
Camborne,  ^  ;  and  Marke  Valley,  Liskeard,  \.  The  falls  are 
in — South  Wheal  Frances,  Camborne,  5  ;  Tin  Croft,  Eedruth, 
5  ;  Providence,  Uny  Lelant,  2i  ;  Van,  Limited,  2i  ;  Wheal 
BuUer,  Redruth,  2^:  Herod's  Foot,  Liskeard,  2;  West 
Bassett,  Eedruth,  2  ;  Great  Laxey,  1  ;  South  Condurrow, 
Camborne,  J  ;  Wheal  Mary  Ann.  Liskeard,  \. 

Colonial  and  foreign  tave  fluctuated  all  through  the  week, 
but  the  changes  on  balance  are  all  downward.  St  John  del 
Hey  shows  a  fall  of  3  ;  Colorado  Terrible,  \ ;  Eberhardt  and 
Aurora,  ^  ;  Eichmond  Consolidated,  \  ;  Anglo-Argentine,  ^  ; 
litto,  15  per  cent,  preference,  \ ;  Panulcillo  Copper,  \ ; 
Sierra  Buttes  Gold,  \ ;  Sweetland  Creek,  \  ;  Anglo-Brazilian 
aold,  ^. 

A  prospectus  is  issued  of  the  Lochore  and  Capledrae  Cannel 
Coal  Company.  Capital,  110,000/,  in  11,000  shares  of  lOZ 
each.  The  company  is  formed  to  acquire  and  work  the  cannel 
coal  and  other  minerals  in  the  lands  of  Lochore,  Crossbill,  and 
Capledrae  in  Fife.  The  prospectus  states  that  the  mineral  has 
been  wrought  for  many  years,  and  is  known  to  be  one  of  the 
unest  cannels  in  Scotland.  The  vendor  is  to  receive  100,000/, 
and  it  is  proposed  to  borrow  35,000/  on  the  security  of  the 
estate. 

MiscEi.LAyEors. — The  rises  in  these  shares  for  the  week  are 
not  numerous,  including  Crystal  PaLce  Preference,  2  ;  ditto  G 
per  cent.  Perpetual  Debentures,  1  ;  Canada  Company,  1  ; 
Foreign  and  Colonial  Government  Trust  6  per  cent.  Bonds,  1  ; 
ditto  1871  falling  h  and  1872  as  well.  In  Italian  Guaran- 
teed C  per  cent.  Bonds  an  advance  of  1  ;  Telegraph  Construc- 
tion and  Maintenance,  1  \  ;  and  Natal  Land  and  Colonisation, 
\.  Ebbw  Vale  Steel,  Iron,  and  Coal  shows  a  decline  of  1  ; 
Nantyglo  and  Blaina  Ironworks  Preferred,  1 ;  Native  Guano,  2; 
Phosphate  Sewage,  2.\  \  Eoyal  Mail  Steam,  1  ;  Submarine 
Cables'  Trust,  1  ;  British  Indian  Tea,  \  ;  Fore  Street  Ware- 
house, \  ;  London  Financial  Association,  \  ;  National  Dis- 
count, \  ;  New  Sombrero  Phosphate,  \  ;  Patent  Gunpowder, 
i  ;  Peninsular  and  Oriental,  18C7,  ^  ;  Upper  Assam  Tea,  \. 
L>  Tramways,  British  and  Foreign  have  fallen  \ ;  North 
oletropolitan  i  in  each  of  the  three  descriptions. 

BcuioN. — The  following  is  taken  from  the  circular  of 
Mews  Pixley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week  :— 

uoU. — p'he  imporU  of  gold  have  Ijoon  consiJerabla  since  tho  date 


our  last  circular,  about  687,000/  having  been  received  from  America 
14,750/  per  Nile  from  the  West  Indies,  and  407,000/  this  day  from  Aus- 
tralia, por  P.  and  0.  steamer.  There  being  no  export  demand  at  pro- 
sent,  tho  whole  of  tho  above  will  probably  be  taken  to  tho  Bank  of 
England.  About  791,000/  has  been  purchased  by  that  establishment 
since  our  last,  and  25,001)  sovereigns  have  been  withdrawn.  The  Tagus 
has  taken  4,000/  to  the  West  Indies. 

Silver. — The  arrivals  of  silver  have  been  limited,  viz.,  about  10,000/ 
from  Now  York,  25,000/  from  the  West  Indies,  and  13,000/  from  tho 
Brazils.  The  price  is  unchanged  from  our  last  quotation,  viz.,  GPy'jd 
per  02  standard.  The  demand  has  been  exclusively  for  the  conti- 
nent. 

Mexican  Dollars. — None  have  arrived ;  tho  last  quotations  are  G2id 
per  oz  for  gold  coin,  and  JOJd  per  oz  for  the  new,  but  the  market  i.s 
quiet.  A  largo  amount,  stated  to  be  ^4,000,000,  has  been  dispatched 
from  the  interior  of  Jlexico  for  shipment  after  1st  July,  when  tho  re- 
duced export  duty  of  5  jier  cent,  comes  into  operation. 

Exchange  on  India  for  Banks'  drafts  at  00  days'  sight  is  Is  lO^d  to 
Is  lUjd  per  rupee.  The  allotments  for  the  India  Council  bills  yesterday 
were  as  follows:— To  Calcutta,  483,300/;  to  Madras,  26,700/— at 
Is  10 Jd,  6  per  cent. ;  to  Bombay,  90,000/— at  Is  10>jd,  in  faU.  The 
minimum  as  before  was  Is  10|d  por  rupee. 

Quotations  for  Bullion.— Gold— Bar  gold,  773  9d  per  oz  std ;  ditto 
fine,  77s  9d  per  oz  std,  last  price;  ditto  rofinable,  77s  lid  per 
oz  std,  last  price  ;  South  American  doubloons,  73s  9d  to  74s  per  oz. 
United  States  gold  coin,  76s  3d  por  oz,  none  here.  Silver — Bar  silver, 
fine,  OS  to  r>3,'^d  por  oz  std, ;  ditto,  containing  5  grains  gold,  5s  Ofd 
per  oz  std,  last  price ;  fine  cake  silver,  no  price  Mexican  dollars,  none 
here;  Five-franc  pieces,  4s  lid  to  43  ll;Jd  per   oz,  last  price. 

According  to  the  Gazette  return  of  this  evening  the  move- 
ment in  the  precious  metals  during  the  week  endir.g  19th 
June  has  been  :— Gold— imports,  627,954/;  exports,  108,968/. 
Silver — imports,  159,869/;  exports,  115,056/. 

The  sum  of  165,000/ in  bar  gold  was  sent  into  the  Bank 
to-day.  ^ 


COURSE  OF  THE  EXCHANGES. 


TcESDAT,  Juno  18.   1    Fbidat,  June  21. 


Time. 


Prices  Negotiated 
on  'Change. 


Prices  Negotiated 
on  'Change. 


Amsteroam Short. 

Ditto 3  Months. 

Rotterdam   — 

Antwerp  — 

Brusse's    « I        — 

Hamburg \        — 

Paris '  Short. 

Ditto 3  Months. 

Marseilles — 

Frankfort-on-the-Main \        — 

Vienna !        — 

Trieste  I        — 

Petersburg  |        — 

Copenhagen I       — 

Berlin   '        — 

Leipslc '       — 

Madrid — 

Cadiz I        — 

Barcelona j        — 

Malaga |        — 

Santanaar i        — 

Genoa \        -.• 

Milan I        — 

Leghorn    ;..!        — 

Venice '        — 

Naples  :        — 

Palermo    '        — 

Messina '        — 

Lisbon  90  Dayi. 

Oporto  M [        — 


13  3 

13  2\ 

12  14 

12  3 

13  3i 

12  3 

12  3 

12  3i 

12  3 

23  60 

25  63 

26  67 

2S  60 

25  63 

25  57 

13  10{ 

13  m 

13  10 

28  40 

26  50 

26  40 

25  7H 

26  80 

25  72t 

25  75 

25  80 

25  75 

ii»i 

120 

120 

11  42t 

11  60 

11  45 

11  42i 

11  60 

11  45 

32 

32i 

311 

9  IS 

9  22 

9  18 

6  25 

6  26i 

6  25 

6  25 

6  25t 

6  254 

St 

48 

47i 

484 

« 

48 

47* 

47} 

49 

474 

48 

48i 

47} 

27  521 

27  60 

27  67i 

27  524 

27  80 

27  674  1 

27  52J 

27  60 

27  674 

27  52i 

27  60 

27  674 

27  52i 

27  60 

27  674 

27  52i 

27  60 

27  674 

27  52i 

27  60 

27  574 

III 

62* 
62: 

624 
624 

12  2 

12  34 

13  34 
25  65 
23  63 
13  114 

25  524 

26  80 
25  80 

1204 
11  60 
11  50 
32 
9  22 
6  254 
6  26} 

*'f 
481 

471 

47} 

48 

27  65 
27  65 
27  65 
27  65 
27  65 
27  6S 
27  8S 
52} 
62} 


FOREIGN  RATES  OF  EXCHANGE  ON   LONDON. 


Latest 

Dates. 

Paris June  21 


Antwerp  

Amsterdam.. 
i-rankfort..... 
U0mburg 


Rerlin  — 

Vienna — 

St  Petersburg — 

Alexandria — 

Gibrdltar — 

New  York -^ 

Havana   Muv 


20 
18 
20 
18 
20 
20 
20 
20 
1 

19 
19 
27 


Rates  of  Exchange  on 
London.; 
25.45  40 

25.29 

13.07 
118.87 

13  8} 
130.74 

621  } 
112.20 

mi- 

9«t 
494  i 
109} 
23}  4 


Short. 


3  months'  dat4. 


Sydney    April  20    4  %  dls.  to  }  prem. 


Jumaioa  May  10 

iilo  de  Janeiro  —  23 

Ilahia  —  27 

Pcrnnmbuco  —  29 

UuenoitAyres —  15 

Ceylon —  16 

Hi'inbay June  14 

OaUutla —  14 

HoiiK  Kong    —  13 

Slanghal    —  13 


%  preiu. 
244 
214  i 
2t{  4 
49} 
3  %  prem 
Is  llA-d 

Is  ll^jd 

4s  aid 

6s3}d 


,  90  days'  sight. 


,  6  months'  sigh 


EXCHANGE  ON  INDIA. 
June  20. 

60  days.  JO  ^»?J 

csicuita Is  lojd    ;•  \m 

M-dra. 1.  10«d      1'  }m 


Is  lOid 
Is  lold 
1  %  dls 


Bombay Is 

Colombo  

Mauritius 

Sligapore *•  M 

"'-"<  Kong <;  M 

Svdney 1  %  *• 

M«lbouni«    1  *  <"• 


Is  lofd 
Is  lid 

4  %  dU 
4s  64d 
4s  «4<l 
4  %  dit 
{%  dli 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT     FOREIGN  STOCKS,  BONDS,  &c.—ContiTMed- 


SECURITIES,  &c. 


DiTidmda  Due, 


Jan.  6  July  5  . 

Alirll  6  0«.  6. 
April  6  Oct.  6. 
Jan.  5  July  6  ... 
Jau.  5  July  5  ... 
Jan.  5  July  5  ... 
Jan.  fi  July  5  ... 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
Mar.  11  S.pt.  II 
June  11  Dec.  11 

Jan.  6  July  6  ... 
Jan.  6  July  5  ... 
April  6  Ont  6... 

Feb.  28  Aug.  31. 
May  31  Nov.  30. 
June  1  Dec.  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30i 
Mar.  31  Sept.  30| 

April  6  Oct.  6...^ 
April  1  Oct.  1... 

April  1  Oct.  1... 
June  1  Dec.  1 ... 
Jan.  6  July  5  ...i 
Aprils  Oct.  6... 
JanApr.Jly.Oct 


Beitish  Funds. 


3  per  Cent.  Consols , 

Do  for  Account.  July  4 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  34      —      Jan.  1894 

Do  2i     —     Jan.  1894 

Do  5       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Ajir.  1885 

Do  (Red  Sea  Tel.)  Aug.  1908 

Exchequer  Bills,  1,000/,  2i  %.. 

D.I  low,  200/,  and  600(  

Indian  Govt.  SEcnRixiEs. 

India  Stock,  104  %  Apr.  1874 

Do  6%  Ju'y,1880 

Do  4  %  Oct   1888 

Do  Enlaced  Paper,  4  % 

Do  do  6% Jan.  1872 

Do  do  64%   May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6 1L  do  1877 

Do  do  6 «.  do  1882 

DoDcben.  6  %  ..  Aug.  1873, 

Bo  Bonds    1  %  1,000/ 

Do  do  4%.  under  1,000/    ... 

MiSCK.LLANF.OUS. 

Bk  ofF.nBlnd  Sk,44  %  last  4  yr 

Canadian  4%  Bonds,  red.  byl 
Dominion  ofCanada  in  1903 

CorptnofLon.  Bd8,1877.  4}%1 
Do  do  1879, 4J%i 

Do  do  1882,44% 

Do  do  1881,44  %| 

Mflrop.BrdofWrkg,  34  %  Stk.j 


Closing 
Prices. 


»2i  924 
924  92i 
92  924 
92    924 


9i  9; 

18J  18i 
rar  4s  p 
par  4s  p 


1094  10 
1044  64 
984  96} 
98  99 
107   8 


102   24 
20s  26sp 


;243  245 

102  104 

102  3 

103  4 
103  4 
100  1 

86}  974 


FOREIGN  STOCKS,  BONDS,  &c. 


\  Jan.    July 
April  Oct. 

Mar.  Sept. 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    Julv 

April  Oct 
Mav  Nov. 
April  Oct. 
Mai.  Sept. 
Mar.  Sopt 
June  Dec. 

Jan.   July 

May   Nov. 

Mar.  Sept. 
Jan.    July 


Mar.  Sept. 

Mar.  Sept 
I  Mar.  Sept 
'  Mar.  Sept 

April  Oct 


Jan.  July 
Jan.  July 
April  Oct 


Feb.  Aug. 

Apnl  0.t 
Jan.    July 


?ae 


24 


Next 
Draw- 
ing. 


Name. 


June. 
Ag.71 
Oct  73 

June. 

June. 

1.^»/  June. 

1^"/  June. 
July 
Feb73 
June. 


June. 
Jly  71 

Sep. 
'Mar. 
Oct. 
'Jan. 

Nov, 

Oct. 
Oct 

a  ispt  72 


Sep. 

Jnly. 

Nov. 

•Jan. 
'Dec 


July, 


Aug. 


Oct. 
'Jan. 


not  applleii 
3    I  Sep. 
S     'Dec. 


April  Oct 
Jan.  July! 
April  Oct.! 
JaiL    Jul) I 

April  Oct.' 
Icb.  Aug.| 
1-eb.  Ang.i 
Jan.,  I8V7I1 
Jan.,  1867}i 
April  Oc.i 
Jan.  July 
Feb.  Aug.j 
J  una  Dec! 
Jun«  Dec 
June  Dec  1 


'Dec. 
July, 
'Dec. 


Ceai'Jan. 
1873 


i.^ 


'Jan. 
Aug. 


Argentine,  1868...  6  % 
DoPiiblicWorks  6  % 

Bolivia  Scrip 0  % 

Brazilian,  1862  ...  44% 

Do  1868    44% 

Do  1869   5  % 

Do  1860    44% 

Do  1863   44% 

Do  1866    6  % 

Do  ^1    6  % 

Buenos  Ayres 6  % 

Do  100/   

Do 3  % 

Do  1870  6  % 

Do  100/    

Chilian,  1842  3  % 

Di.  1858    44% 

Do  1866    7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  100/    6  % 

Colombian 6  % 

Cosia  Rica 6  % 

Do  1872,  Scrip...  7  % 

Danish,  1826  3  % 

Do  1860  and  "61  4  % 

Do  1863   4  % 

Do  100/ 

Do  1864  fi  % 

I,     J  Gov.  Deb.)  .  ^ 
"°  I  1871  77...!  *  * 

Danublan,  1864  ...  7  % 
Do  1867   8  % 

Ecuador.NewCou.  1  % 
Do  JPi^slonaLV 

Epptlan,  1862  ...  7  % 
Do  , Second  Issue  7  % 

Do  600/ 

Do  100/ 

Do  1864    7  % 

Do  600/. 

Do  100/. 

Do  1888    7  % 

D„  (Gov.  Rail.)  ,  „ 
"°  t   Dcbntrc.f  '  * 
French  Nal.Deffn.  6  % 
Greek,  1824-26,  ex 

Coupons  6  % 

Do  Coup<;na    ... 

Guatemala  ,„ 6  % 

Do  1869   6  % 

Hondurma  Govmt 
Railway  LoanJO  % 

Do  tool 

Do  100/. ,. 

Do  1867  6  % 

Do  1870  10  % 

Hungarian  Hcii,-<„.  6  % 
Italian,  Marenim. 

Railway  S  % 

Do  1866  6  % 

Japan  »  % 

Iborlaii  7  % 

Mexican  3  % 

D..  1864  •. S  % 

Do  Ang.-Kreiicli  6  % 
Monlevldn.Kurpn.  6  % 
vioorisli,  Inipcrial  S  % 

New  Granada 

Do 3  * 

Do  Deterred   ... 

I  0  I.and  Wnti. 

tliectaresj  ... 


Closing 
Prices. 


99  101 
944  96 
63     66 


88  90 
98  99 
98    99 


97    99 
97     99 


106  8 
103  6 
99  101 


69    71 

76     77 


88 

90 

98  100 

8 

10 

92 

94 

92 

94 

93 

95 

94 

96 

97 

99 

97 

99 

98  100 

90*914 

1034 

44 

97}  984 

66 

70 

66 

70 

«6 

70 

e« 

70 

82 

84 

684  694 

H2 

94 

.09  111 

16 

164 

74 

84 

98  100 

174  18 

H4 

36 

»l 

U 

Dividends 
Due. 


Jan.  July 

Jan.  Ju'y 

Jan.  July 

Jan.  Jul> 


Next 
Draw- 
ing, 


Name 


ir, 


Paraguay    8  % 

Jntv.' Peruvian,  1865  ...  5  % 

..."    i     Do  1870  6  % 

...     I  Portuguese, '63-67  3  % 
Do  1869  3  " 


Closing 
Pr  ces. 


Mar.  Sept.notapi>lied;Ru88ian,1822,£stl  5  % 


Jan, 

Jan 
Jan 
Jan. 


July 
July 
Julv 
July 
i*an,  Ju)y 
Feb.  Aug. 
April  Oct. 

Apiil'oct. 
Feb.  Aug. 
Coup.  1865 
Coup.  1865 


2 

•Nov. 

H 

•Mar. 

U 

1 

•Jan. 

1 

•Jan. 

... 

•July 

•July 

l).16 

•Aug 

•Feb. 

Mr.73 

Do  1860   44% 

Do  1860   44% 

Do  1869   3  % 

Do  1862   6  % 

"°\  1864,100/(''  * 
Do  do,  84/  16<...  6  % 
Do  do,  1866, 100/  6  % 
Do  do,  84/  16s...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

Sardinian 5  % 

Spanish    3  % 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl86444% 

Do  do,  1868 6  % 

Turkish,  1864 6  % 

Do  1858  6  % 

Do  100/ 

Do  1862  6  % 

Do  100/ 

Do  1863   6  % 

Do  1866   6  % 

Do  1866   6  % 

Do  Guaranteed..  4  % 

Do  1869  6  % 

Do  100/ 

Do  1871    6  % 

24    Nov.  Uruguay,Con.l871  6  % 

Venezuela   3  % 

not  applied      Do 14% 

Coup.  I860  not  applied      Do  1862    6  % 

COUI..1867  not  applied      Do  1864    6  % 

Note.— Dividends  on  the  before-mtntioned 
payable  in  London. 

Jan.   July Belgian,  ex  26f ...  24% 

May  Nov Dodo  *4% 

Jan.    July Dutch  Cert,exl2g  24% 

April  Oct Dodo  4%' 

Mar.  Sept French  rentes,x26f  44% : 

Qnarteriy Dodo  3  %! 

Jan.    Julv Italian,  ex  25f    ...  6  %l 


Jan.  JU'y 
June  Dec. 
May  Nov. 
May   Nov. 

April  Oct 

April  Oct. 
April  Oct 
April  Oct 
May  Nov. 
Feb.  Aug. 
Mar.  Sert. 
Jan.    July 

June  Dec. 
June  Dec. 
Jan.  July. 
June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 


4 

0.46 

i" 

1 

2" 


June. 
Oct. 


•Jnly 
•Dec. 


Nov. 

Nov. 
•May 
Sep. 

Jlv''72 
Nov 


86     87 
824  83 

434  U 

434  44 

92     94 
92     94 


914  924 
964  964 

954  964 

754  75} 
934  944 

e24  934 

60  62 
00  62 
77  79 
304  30} 

82     84 


103  6 

88  90 

69  70 

744  764 

75  78 

70  72 
54  644 


71 
101 


62    624 

73     734 
74}  764 


18  20 
18  20 
stocks 


534  63} 

684  69 


*  Tho  drawings  are  yearly  in  the  case  of  slocks  to 
which  asteiisks  are  prefixed.  In  almost  alt  other  casea, 
where  there  are  drawings,  half-yearly. 

COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£60000 
100000 


2123264 
1126062 


200000 


2340(KI 
260000 

lootxxi 

36(KK)0 
200000 
3(K»00 
leiKKK) 
400000 
126000 
166600 

looooe 

186000 
1136800 


Dividends 
Due. 


Jan  &  July 
A|,l  &  Oct 
Jan  &  Julv 
Feb  &  Aug 
Mar  .V  Sept 
Jan  &  July 
Jnn  &  July 
Apl  &  Oct 
Jne  k  Dec 
Apl  ft  Oct 
A| '  t  Oct 
Jan  iv  July 
Apl  &  Oct 
May  &  Nov 
May  *  Nov 
Ma\  A  Nov 
Jan  &  July 
Jan  &  July 
Ma,\  ,tNov 
Feb.t  Aug 
May  &Nov 
Apl  &  Oct 
Ma>  &Nov 
Jan  &  July 
Jan  &  July 
4248800  Jan  ,c  July 
660000  Jan  <ti  July 


Name. 


British  Cnlurabia,1872 
Do  1894 

Canada,  1877-84  

Do  

Do  

Do  

Do       Inscrbd.  Slk. 

Do       Dmn.  01,1903 

Capeof  G.Hope,  1873 

Do        1890-1900 

Do        1880-80... 

Do         1891  

Do         1900  

Ceylon,  1878 

Do.     1872 

Do.     1882*1883... 

Mauritlus,1873 

Do  1878 

Do  1882 

Do  1895-96  ... 

Melbrne.Corp.1867-76 

Natal  

Do    

New  Brunswick   

Ntw  8.  Wales,  1871-78 
Do        do  1888-1901 
Do  red.  by    annual 
draw,  f  ni  '67  to  75 


Closing 
Prices. 


1084 
104 

:o4 

103 
UI2 
102 
100 
111 

:o9 
111 

102 
1U8 
100 
112 
102 
109 
110 
114 

12 
112 
108 
102 
1064 


6%  1102 

1000000  Jan  &  July      Do -J|,*.»J-^™-|.    6%  1034 

93100Jan&  July  New  Zealand,  1891  ...  6%  113 

" Do  6%ll024 

Do  Consol.  6%  1024 

Do  1891  ...  6%  111 

Do  1891  ...  6%  109 


493600  Jan  &  July 
6601)000  Quarterly^ 
2(H0IK1  .Mar*  Sept 
332(KI0'lne  A  Dec 

31600  Apl  A  Oct! 


Do  .('''■oof  Auc.) 
(scr.l  ft  2,1896) 


6% 


260000! Jan  4  July  Nova  Scotia,  1876 6%  104 


226000  Jan  &  July 
186O2()0Jan&Jiily 
1377460  Jan  ^  July 
309800  Jnn  ft  July 
299600  Jan  A  July 
410200  Jan  ft  July 
778600  •Jan  ft  July 
102600  Jan.t  July 
6U0(KI0'ian£  Julv 
333000Janfi  July 
860000  Jan  &  July 
7000000  Apl  ft  Oct 
2107nnoiJ«'  *  Julv 


Do  1888. 

Queensland,  1882-6... 
Do  1891-0... 

S.  Australian,  1872-80 
tM>  1881-90 

Do        1891-1900 
Do  1901-18 

Taaraanian,  1896  ...  .. 
Do  red.  1893  to  1901 
Victoria 

Do       1891. 
Do       1883-6. 
Do       1894. 


107 
124 
1144 

ii'6 

114 
116 

1124 
1124 

1174 

113 

:i.7» 


1094 

106 
lOB 
104 
104 
104 
101 
113 
111 
113 
104 
110 
102 
114 
104 
111 
112 
1)6 

114 

114 
110 
103 
10«4 

103 

1044 

115 

1034 

103 

113 

112 


106 
106 
1134 
1164 

113 

lie 

118 

1134 

113k 

li'84 

114 

l.fi 


AMERICAN   STOCKS. 


United  States    6% 

Do  6/20  years 6% 

Do    6% 

Do    6% 

Dol8e7,371,346,350dol,\  „„, 
issued  up  to  27  Fcb,'69)     * 

Do 6% 

Du  Funded 6% 

Dol1'40 5% 

Louisiana,  Old 6% 

Do       New    6% 

Do       Levee S% 

Do  do 8% 

Do  do.. 6% 

Maasachussets  5% 

Do    6% 

Do    6% 

Do 5% 

Virginia  Slock 6% 

Do    6% 

Do  New  FundHd  6% 


Re. 
deem- 
able. 

1881 
1882 
1884 
1885 

1887 
1874 
1881 
1904 


1876 


1894 
1900 


1891 


Per      Closing 
Dollar.     Prices. 


4s  6d    I  924  934 

4«  ed     90}  914 

4s  6d 

4s  6d    I  914  92 

914  91( 

4s  6d    I  90    92 

4s  6d       891  89} 

4s  6d         ~       "■ 

4s6d 

4s  61 

4s  6d    ! 

4s  6d 

48  6d 
Sterling 
Steriing 
Steriins 
Sterling 
Sterling 

4s  ed 

49  ed 


out 

68 

70 

i)2 

H 

92 

96 

95 

97 

94 

96 

93 

95. 

41 

43 

42 

44 

'  Jaui  ury,  April,  July,  October. 


A.&G.W.  IMortl.OOOdols  7% 

1902 

4s  ed 

71    73 

Do  2  Mort.  1,000  dols  ...  7% 

1902 

4s  ed 

62    64 

Do  Con.  Mort.  Bonds*..    7% 

1890 

100/ paid 

, 

Do  Bischoffs'ieimsCelt*. 

... 

... 

36    38 

Do  Reorganisati  n  Sep,  7% 

... 

all 

96  100 

Do  Leased  Lines  Hentil 

Trust  Bonds,  Scrip...  7% 

1902 

all 

88    90 

Atlantic,  Miss.,  and  Ohio 

Con.  Mortgage  Bonds.  7% 

... 

all 

76    78 

Baltimore  and  Ohio 6% 

... 

... 

101  103 

Baltiinore&Potomac  (Tun- 

nel) Mort  guar,  by  Pen. 

&  New  York  Cen.  Rail.  6% 

... 

4s  6d 

814  824 

Cairo  and  Vincennes  

... 

aU 

84    86 

Cen.  Pacific  of  Calfornia..  6%      ... 

4s  6d 

82    84 

Det.  ft  Mil.  1  Mort  Bonds  7%      ... 

49  6d 

75    77 

Do          2          do            8%       ... 

4s  6d 

76    80 

Erie  Shars.,  100  dols  all  nd. 

4a  6d 

414  434 

Do  Ticket  of  Protect  i-,n 

Com.  attached  

... 

4s  ed 

414  424 

Do  7  %  preference  do  ... 

... 

4a  6d 

Do  8  %  Convert.  Bonds 

Sterllnii 

90    93 

Do  I  Mtrtgage 7%i  1897 

43  ed 

...    ... 

1879 
1883 

4a  6d 

4s  ed 

Do  3  do 7% 

...    . 

DoEuropean  Agencv  Cts 

... 

4s  ed 

414434 

Illinois  Central,  100  dols 

Shares,  all  paid 

... 

49  6d 

109    10 

Do    6% 

1876 

4<2d 
Sterling 

Do  Redcmp.  Mcrt  linds  6% 

100  103 

Do    7% 

1876 

4s  6d 

.■•         .M 

Illinois  ft  St  L  uis  Bridge 

1st  Morlgage 7% 

Sterling 

98  100 

Marietta  ft  Cincinnati  Rail. 

Bonds 7% 

4>6d 

82    8S 

Memphis     and    Ohio    1st 

Mortgage  Bonds   7% 

... 

SterUng 

100  103 

Michigan  Central,  Sinking 

Fund,  1st  Mort _  8% 

1882 

Sterling 

90  100 

Missouri,  Kansas,  &  Texas, 

l.t  Mort.  Gold  Bonds  7% 

... 

... 

80    82 

New  Jersey,  United  Canal 

and  Rail 6% 

Sterling 

9»  101 

New  York  Central,  lOOdols 

Shares 

4s  6(1 



Oregon  and  California  .„  7%.     ... 

... 

88    73 

Panama  General  Mortgage  7%    1897 

Sterling 

88    91 

Pennsylvna,  50  dols  shai-es        1     ... 

... 

47    48 

Do  Ist  Morrgage 6%      ... 

49  6d 

80    8S 

Do  2nd      do        6%      ... 

SterUng 

99  101 

Do  General  Mortgage...  6%    1910 

Sterling 

97    88 

Philadelphia  ft  Erie,  1st) 
Mort,  (gua.  by  Penn-  V        ,  1881 

Starilng 

M    98 

sylvania  Rail.  Co.)  ...J 

Do  with  option  to  be  pd 

in  Philadelphia 

... 

.*■ 

96    96 

Philadelphia  and  Reading 

4<6d 

48    SO 

Do  Gen.  Cons.  Mortgage  6% 

Sterling 

83    «S 

Union  Pacific  Land  Grant 

1st  Mortgage  Bonds...  7% 

... 

allpala 

66    66 

Union  Pacific  Kail,  Omaha 

1896 

Sterling 

100  10»' 

We-t  Wisconsin,  Railrod, 

Land  Grant,  Mort. ...  7% 

-    -t. 

•  Issued.  2,771,800/— reserved  for  exchange,  S,ii8,409{ 


BANKS. 

DiTi-  1 

Autho- 

dend : 

F 

. 

Closin- 

rised 

per                Name. 

5 

Priies. 

Issue. 

annum. 

00 

a. 

100000 

5  %    Agra,  Limited,  A  ... 

10 

10 

8 

5"% 

Albion  

60 
26 

16 

10 

80000 

Alliance,  Limited  ... 

13 

140000 

5  %  lAnglo-Auatrian 

20 

10 

28      - 

40000 

20  %  |Anglo-Egy|.tlan,  L... 

20 

20 

3.1 

2(XK)0 

...     1     Do  New,  iss.  at  6  p 

20 

20 

21     . 

601100 

10  %  lAnglo-Hungarian  ... 

20 

8 

:o    . 

16000 

4  %  lAnglo-llaliun,  '0«,  L 

20 

10 

31KXI0 

10  % 

Bank  of  Australasia 

40 

40 

62 

12600 

6  % 

Hank  of  y.  Columbia 

20 

20 

17     ' 

12600 

6  % 

Do  New,  iss.  at  2  1 

20 

6 

24 

10000 

22  % 

Jank  of  t.gy..t  

26 

25 

49    . 

26000 

itank  of  Ougo,  Lim. 

20 

10 

«4 

104  : 

36000 

10  % 

Bankof  Koumanla... 

20 

8 

20000 

10  % 

Bank  of  S.  Australia 

25 

26 

34     ■• 

2U00tl 

10  % 

lUik  of  Vicioria,Au». 

60 

28 

... 

60000 

16  % 

Bank  of  N.  Zealand. 

10 

10 

194  - 

20000 

8  % 

British  N.  American 

60 

60 

61    !■ 

20000 

6  % 

Central  of  Lond,jn,L 

10 

6 

64 

40000 

Chartt-red   of  India, 

Ausli-a.ia.  ft  China 

2(1 

20 

184  '•■ 

30000 

8  % 

ChaitJJ.-rc.  of  India, 

Loiiduu,  and  China 

;;6 

26 

2«4  - . 

June  22,  1872.] 
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BAXKS— Con/mi/ 

ei 

Divi- 

■.jthO- 

dend 

? 

Qoslng 

lisfd 

!*^ 

Name. 

"3 

Prices. 

Is^sue. 

iknnuiu. 

ai  ,  a- 

'■XKtO 

9% 

15  % 

("itv  

20 
100 
10 

10 

141  15* 

30     68    60 

-  -OOrt 

Consolidated.  Lim... 

4 

H    6i 

jo-yx) 

3;% 

Delhi    an.1    IjOnt^on. 

Limited    

■iit 



50000 

8  % 

English  Bank  of  Rio 

fie  Janeiro.  Lim.... 

121  12} 

30000 

5    it 

English.  Scottish.  &. 

Australi.m  Chart™ 

20i  2U 

tooo 

Vi% 

Honeknp&Shanphai 

,  Bank  Corporation. 

44    46 

6000 

13  % 
6  % 

2l3i 
100 

221    38    39 

90000 

Impirial.  Limited... 

20 

234  244 

joasoo 

10  % 

Imi>er'al  Ottoman.. 

20 

10 

145  14} 

6000 

8  % 
8  % 

25 
25 

2i) 
10 

21     23 

fiOOO 

Do  New   

9    10 

100000 

La':d  MortpraereBank 

of  In<lia,  Limite-^.. 

20 

6 

U    U 

SDOOOOI 

6  % 

Do  5%  Debentures 

18ft4.  for30yrs„ 

iOO 

100 

87    90 

20000 

10  % 

Lond.  Bk  of  Mexico 

&  Sth.  America.  L. 

30 

20 

21     22 

6000 

10% 

LoTid.  &  R  Plate,  L 

100 

40 

55     67 

400OO 

10  % 

Do  New   

25 

10 

13}  141 

60000 

8  % 

Ivond.  Chart,  of  Ans. 

20 

20 

24i  25i 

COOOO 

19  % 

London  and  Countv. 

60 

20 

69    60 

80000 

'■n 

TjOn(?on  Joint  Stock. 

6U 

IS 

46    47 

JS600 

cisl.  Limited  

10 

a 

5      5i 

60000 

14% 

Lond.AS.Francisco  L 

10 

1." 

14}  15i 

96000 

H  % 

London  &  *i.  African 

20 

20 

14    IS 

lOOOO 

5  % 

Lond.&a.Wt-steni,L 

100 

20 

16i  165 

100000 

19  % 

T>ond.&;  Westminster 

lou 

20 

65i  86i 

160001 

6  % 

\Ierchant.  Limited  — 

100 

?° 

29 J  301 

90000: 

6  % 

Metropolitan,  Lim... 

10 

10 

6i    6* 

8010' 

8% 

Miiilar.d.  Limited  ... 

100 

20 

24    26 

aooooo 

10  % 

NatK>na:  of  Australas 

5 

4 

oi     6 

soooo 

6% 

National  of  Lpool.  L. 

25 

15 

10000 

20  % 

NationalProv.of£Dg. 

100 

42 

140  142 

66000 

20  % 

Do .:. 

20 

12 

42     44 

22EOO' 

... 

DoNew^  iss.atlOp 

20 

8 

35    37 

MOOO. 

fi     % 

National   

SO 

30 

46000 

...         1 

New  Tjondon  ABrazi- 

lisn,  Limited  ... 

20 

10 

8      9 

60000 

10  % 

New  South  Wales... 

20 

20 

38    40 

60000 

«% 

North-Westem  

20 

74 

«oooc 

12% 

Oriental  Bk.  Corror. 

25 

25 

43i4»i 

aoooo 

20  % 

Provinci  il  of  Ireland 

100 

25 

94    96 

4000 

20% 

Do  New   

10 

10 

17061! 

6% 

Standard  of  Btttihh 

S  Africa,  Lim... 

IOO 

25 

23    24 

10000 

8% 

Do  Issued  at  6  pm. 

100 

10 

8      9 

40000' 

13  % 

Union  of  Austrnlia... 

25 

25 

45    46 

soooo, 

a)  % 

Coion  of  London     .. 

60 

15 

46t  46i 

TELEGRAPH  COMPANIES 

Aatho- 

c 

Cloiing 

riwd 

iMue. 

55 

Faid. 

Name. 

Prices. 

1mux» 

Stock 

IOO 

Antrlo-Atr.erican,  Lim... 

120    122 

410000/ 

5tncll 

100 

AnKio-Mfcditrrnean.Lim. 

177    180 

MOOO 

10 

10 

Britihh  Australian.  Litn 

^\    8S 

4W0O 

10 

ail 

BilU'.h  IndianExti>niiion. 
1  iraited   

111    121 

llOUK) 

10 

>U 

British    Indian    Subma- 

10 

10 

rine,  Limited 

10}     11 

49S00 

China  Suhmrtrine,  Lim... 

8i      8J 

laooo 

10 
10 

alt 
all 

61      71 

6600O 

Falmouih.  Gibraltar.and 

10 
10 

III 
all 

Malta.  Lim.ted 

10}    11 

40000 

Q'eat  Northern 

14      15 

aoooo 

Great  Korthi.ni  China  A 

Japan  EKteiiiion  

17000 

26 

•  11 

Indo-European,  Limited 

111      18 

13000 

10 

all 

Marseilles,  Alters,  and 
Malta,  Limiieu  

8}      9} 

UOOO 

10 

all 

Mediterranean      Exten- 

10 

all 

sion.  Limited 

6        fil 

8200 

1)0  8  %  rrelcrence... 

lit     121 

83000 

10 

2* 

Panama  i  Scuth  PaciBc, 
Limited    

0000 

8 

8 

Reuter'a  

»{    Id 

«9W) 

20 

all 

8t  cl^itf    Tran>atlaiiti(]U(- 
Irancais,  Limited 

21}    22} 

IHaow 

Stock 
10 

IOO 
aU 
all 

73226 

,••00.^ 

Do        Scrip 

West  India  t  Panama,  L 

21      2} 
6        51 

INDIAX  RAILWAY  DEBEXTUUES. 

(tiadpal  and  Intereat  Guaranteed  by  tlie  8i  crew  y  ol 

Sum  lor  India  in  CooncU. 


rv*«ii.. 

■    -i'lta'.., 


Name. 


ii:)Jii;ay,Baroda,  and  C.India  6  % 
1>0  do  6  % 

i  «st  Indian 6  % 

^        6  % 

P"* ~  4t% 

yo'       41% 

ut-m  Ben^ra; ,  5  % 

'^eat  Indian  Penir.iala 6  % 

1"> 5  % 

reat  Sonihem  01  Indin  6  % 

ia<lr»(»  ...„ 5  1^ 

'      "0      6% 

"-     >ud-^and  Hoi  ;  1  5  % 

iiaiia(«r.l<l«b)  t;  .  .vithoul 


104    106 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 

annurr. 


6O1XX1 
10000 
21000, 
3000' 
60000 

20000 
6000 

60000 
4000; 
6160 
50000* 
10000' 
20000 
40000 

10000 
26000 

6000 
20000, 
200C0, 

12000 
7600 
13453 
60000 
10000 
100000 
20000, 
87604' 


12}  % 
6  % 

13}  % 

6  % 

30  % 

10  % 
6  % 

12}  % 
40%&b 
41  % 
5  % 
10  % 
7}  % 


6  % 
10  % 
6  % 
6  % 
e  % 

4  pr  sh, 
10  % 
10  % 

15  % 
12}  % 

16  % 
6}  % 


36862 
40000 
10000 
20000 
60000 
10000 
60000 
50000 
40000 
40000 
40000 


2500 

20000 

200000 

6892201 

lOOOOO 

1600 

4000 
100000 

10000 
40640 

6000 
60000 


6  % 

22  % 

5"% 
4i5  % 
30  % 
3SJ  % 
20  % 

5  % 
20  % 
50  % 

4  pr  ah. 

6  pr  sh. 
121  % 

80"% 
20  % 
111  % 
721  % 


All\<nc  J  Brit.  &  For.lOO 

Do  /tiarine   100 

Atlas I  50 

^rgus  Life  100 

British  anii  Foreign, 

.Marine,  Limited. 
Church  of  England 
Clerical,  Medical,  & 

General  Life  ..., 
(Commercial  Union 

County , 

Crown 

Eagle , 

Equity  and  Law..., 
Eng.<feScott.Law  Life 
En^'lish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim. . 

Gresham  Life 

Guardian 

Eiome  and  (Colonial 

Marine.  Limited... 

Imperial  Fire 

Irfperial  Life 

Indemnity  Marine... 
Law  Fire 


20 
60 

100 
60 

100 
60 
60 

100 
60 

26 
100 
20 
20 
100 

SO 
100 
100 
100 
100 
.1100 


)  22/  pr  s, 
)    10  % 

)     6  % 
)  10  % 

)  38  % 
)   20  % 

Law  Life 

Lancashire  .. 
LcKsl  &  General  Lifel  60 
Liverpool  <fe  London! 
lire  and  Life  ...I  20 

Do  Globe  (If  urns) 

London 

Lonrl.  &  Lancas.  Fire 
Lond.  &  Lancas.  Life 
Lond.  &  Provin.  Law 
Lond.  &  Prov.  Marine 

Marine 

Mafitime,  Limited.. 
Merct'ants'Marine,L 
N.  British  &  Mercan. 
Ocean  Marine 
Oriental  &  GLM^rine 

Pelican 

Phoenix 

Provident  Life 
Healm  Marine,  Lim.. 

Kock  Life 

Royal  Kxchanffe 

Royal  Insurance 

Union    

Sun  Fire  

Do  Life 

Thaincs  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lim.. 
Union  Marine. Liver 

potil.  Limited 

Universal  Life    

Universal  Marine,  L 


100 

20 

6 

Stk 


200 


Closing 
Prices. 


20  '■ 


60 
100 
20  i 


11   la 


11}  12} 


*}      it 

*}    6} 


31    4 
5}" 

54}" 
4}'  6} 


2  21 
361  271 
131  191 


3      21 


7}    8} 
111  121 

91    9} 

13i"l4 


GAS. 


Autho- 
rised 
Issue. 


« 


40000     6 
10000     S 

4372.-iil/:Stck 
20000]  20 
10000  20 
10000 1  20 
23406<  10 
12000,  10 

120000'  10 

loooo  10 

2S000i  10 


10 

25 

Stck. 
121 
2} 


20000 
12000 

1660000 
26000 
26OO0 
68000   60 
30(X)|  40 
30(X»[  10 
30IKI    20 
25l»llKi/  Sl(k 
I6OOO1):  Stck. 


300(XI 

2700" 

141000/ 

3600001 

600(1 

34000 

4000 

4000 


20(XX>    121 


16000 
lOOIKi 
40000 
20000 


5 
6 
20 
4t  ch 
Slo  i 
20 
20 
50 
121 


Paid. 


Name. 


al!      Bombay,  Limited 

4         Do  do  New 

IOO     Commercial    

all     Continental  Union   

10         Do  do  New 

all  1)0  do  7  %  preference, 

all      Kuropean    

6  Do  New  

all  Gas  Li^'ht  and  Coke,  A* 

all         Do  B 

10  Do6%pf.conv.(lstl88) 

all  Do  C,  10  %  preference 

all         U,i  D  do 

all      Imperial  

121       Do 

10         Do  New,  1870. 

4.'i}  j  Imperial  Continental   ... 

all    ilndepeiident  

all  Do 

20         Do 

1(X)     London    

alt         Do  1st  Preference 

all    jOriental,  Limited 

21       Do  New  

all     Phtonix   

IOO         Do «.... 

46         Do  New  ...  „ 

all     Itaicllir. 

all  Kio  de  Janeiro,  Limited 

all     Sou'h  Metropolitan  

all         Do 

21       Do 

all     Sarr  y  Consumers 

7  Do 

all  Westini,  A,  a,  a-id  C. . 

1        DnD 


Closing 
Prices. 


61  7 
6}  5} 

166  170 
25  26 
13  14 
241  251 
161  161 

8}  8} 
151  161 

7  71 
13  14 
19  20 
481  491 
168  170 
16}  16} 
13  14 
67}  681 
66  68 

71  81 
241  261 

167  170 
117  120 

71  7} 

3}  4} 
33  34 
89  91 
59  61 
.13  35 
351  361 
88  90 
22  24 

71  81 
1«1  171 
111  121 
161  17} 

4   6 


DOCKS. 


I065»S8Slock|  100 

19317      60  :  m 

17o««»7  Slock!  KJU 

vnva*m   100  1  all 

StKIDOIlSlMkl  1I)(J 

3«)H«.'i:    t-ick!  100 

Ii9707lldi«ck  UK) 


East  and  West  Int'.a 

Hull 

.ondon  and  St  Katharine 
Do  Debenture  Stock  4% 

Milwall    

Southampton 

;Siinr«y  ComuMrcial 


119  121     ,' 

48 

48  . 

63 

66 

34 

3d 

82 

84 

100  102    ) 

MISCELLANEOUS. 


Divi-j 
dend 
per   ; 
ann.  I 


Name. 


6}    7} 

"i   "2 

171  18 
75    80 


26    28 
41    5 

91    93 


...     Anglo-Mexican  Mint :  10  all     16    17 

6}  %  Australian  Agricultural I  26  211   28    29 

10  %  Australian  Mortijage  Lan  i  & 

Finance,  Limited  25       6 

...    jAvon-ide  Engine,  Limited   ...!  10       7 

...    |Bau2parah  Tea  Estates,  Lim.. I  10  all 

111  %  itcrlin  Watfr  Works.  Limited    10  all 

20  %  Bolckow  Vaiighan,  LimiteJ...llOO  30 

6  %  Boston    City    (U.   S,)    6    % 

Sterling  Loan 100  all 

1  p.  sh.  British  American  Land \  60  44 

...     IBritish  Iiulian  Tea,  Limited...!  20  all 

10  %  British  Ship  Owners  !  20       7} 

2  p.  8.  Canada  Company  '25  all 

...     Central  Aru'entine  Land,  Lim.     1         1 

8  %  Ce\  ion  Company,  Limited  ...   20  20 

6  %      Do 20  10 

...     '     Do  20       5 

4}  %  City  of  Lon.  Real  Propirty.L.   25  11 

lA  %  City  Offices,  L'mlte  I 50  35 

8  %  Colonial,  Limited   60  20 

8  %      Do  60  221 

5  %  Copi'er    Miners  of    England,! 

pref.  7}  %    i  25  all 

8  %  Credit  Fonder  of  England,  L.I    6  all 

8  %  Credit  Fonder  of  Mauritius.L.]  50  10 

11  %  Crystal  Palace Stk.  100     2l'   26 

7  %      Do  Preference '  Stk.  100  !107  112 

6  %      Do  6  %  Perpetual  Debentrs  Stk,  100  !H6  130 
...     Darjeeling,  Liraitea    '  30  all  \  21    23 

3}  %  EbbwVale,stl.,lron,4Coal,L.   32  27125    26 

-  %  Egypt  7%  Viceroy  Mort. loan!  100  all  I  921  931 


Closing 
Prices 


15    17 
6      6 
2      3 
6}    6} 
111  121 
19    20 


13  14 
6}  6 
10}  11} 


9  % 
7  % 


8}  % 
4  % 

16  % 

17}  % 

6  % 


6  % 

6  % 

7  % 
16  % 
10  % 

5  % 


10  % 
6  % 


6  % 
4  % 
8  % 

8% 


Do  9%  Ouar.byEgvpt.Oov.ilOO  |  all 
Do  7  %  Khedive  Mort.  LoanllOO  ]  all 
Egyptian  Com.  &  Trading,  L.[  20  IW3/ 
Eiiglish  &,  Austral.  Copper,  L.:    3  I     2} 
l^nglish  and  Foreign  Credit...'  15 
EuropeanCom.ol'Danulie,  4% 

Bonds,  Guaranteed 100     10 

Fairbairn  Engineering,  Lim...!    6       6 

Fore  Street  Warehouse,  Litn.l  20     131 

Foreign  and  Colonial  Govern-' 

ment  Trust  6  %  Bonds    ...1100 

Do  6  %  [100 

Do  6%,  1871    100 


15  % 


10  % 
7  % 
10  % 
10  % 

2  % 
8  % 
8  % 
10  % 

7  % 
7  % 
7  % 
7  % 

153  % 

6% 
6  % 

8  % 
8  % 

General  t  redit  it  Discount,  L. 
Gf'neral  Steam  Navigation  ... 
Hooper's  Telegrph.  Works,  L. 
Hudson's  liay  (Gov.  &  Com.  of 
Advcn.of  Eng.,  tradng  into) 
I  di.i  Itobber,  Gutta  Percha, 
&  Telegraph  Works,  Lim... 
loternational  Finan.  Soc,  Lim 
Italian  Land. 

Italian  Trriga.  (Canal  Cavour) 
Do  6  %  Bonds,  red.  1870  ... 

Land  Securitie-<,  Limited 

Liebig's  E.Ktractof  Meat,  Lim 
London  Financial  Asso.  ,Lim. 
1.011.  General  Omnibus  Co.,  L. 
London  &  Glasgow  Engineer- 
ing <fc  Iron  Shipbuilding,  L. 
Lydney  &  Wigpool  Iron  Ore  L. 
6  %  I  Madras  Irri^iation  an!  Canal 
!      Guar.  5  %  by  Indian  Gov. 
8}  %  [Mauritius  Land,  Credit,  and 

Ageiicv,  Limited  

8  %'Nantyg!o    and   Blaina  Iron- 

I        works  "  Preferred,"  Lim. 

...     rNatal  Land&  Colon.  Co.,  Lim. 

18  %  I  National  Discount  Com.,  Lim. 

10  %!Nalional  S^eam  Shil>,  Limited 

Native  Guano,  Limited, 

Nerbudda  Coal  andiron.  Lim. 

New  t^nebrada.  Limited   

New  .Sombrero  Phosphate,  L .. 
New  Zealand  Loan  and  IVler- 
cantile  Agency,  Limited 
New  Zealand  Trust  &  Loan,  L 
North  Brititfh  Australasian,  L. 
otago  lb  .-^oulliland  Invest.,  L. 
Palmer's  Sliipbuilding,  Liin.,  !J 

Do  K  

Peel  River  Land  &  Mineral,  L 
i'ciilnsular  St,  Oriental  Steam 

Do  New,  1867 
I^hospho-Guaiio,    Llii.itud,  A 

i'rofirrcd.  Limited 

ithymney  Iron.. 

Do  New 

Ilio  de  Janeiro  City  Improv.,L. 
Roumanian  Gov.  Iron  Bridg'-s 
Annuities  7  %  CcrtiQcatcs 
Royal  Mail  Steain 
Scottish  Australian  Invest., L 
Do  G  %  Guaiantoed  Pref... 
^ocl^t^  (jidndrale  de  I'Emptre 

Ottoman 

South  Australian  I.And 

Spanisii  6  %  National  Liindi 
Mortgage  CertiAcates  Sep 
Submarine  Cables'  Tiust 
40  %  Telegraph  Const.   &  Main.,  L. 
Do  Trust  Certificat-.-s    . 
Tobacco  6%  Loan,  guaranteed 
by  Italian  Government  ... 
Tiamways  -Brit.lic  Forelgn,L 

Edinburgh    

Lisboti  Steam,  Limited 

London,  Limited 

North  Metropolitan    

Do  

I'ru^t  &  Agency  of  Aust.,  L) 

Do  do J 

Trust  and  Loan  Company  o( 

Canada 

Union  Steam  Ship,  Limited... 
Unlltd  Discount  c;o' por.,  Lim. 
ij'pper  Assam  Tea,  Lltmted  ... 
Van  Dtcmen's  Land 


6  % 
ip.sh 


8% 
10  % 
10  % 

20%  J 

8  % 

10% 
81  % 


4pA 
1    % 


10 
IS 
10 

17 

60 
10 
10 
20 
100 
50 
20 
50 
Stk 

60 
10 

Stk, 


100 


all 
all 
6 
all 
all 
0/7/0 


102      4 
791  80} 

"2}  "21 
6      6 


6      61 
341  35 

106  108 
08  IIX) 

llll  103 
10    10} 
34    36 
9      91 

11}  11} 

431  441 

4}    6 


61 

8} 
84 


16 

S7 

13 
01 


!04  106 


WmiinaiadtPasiaaSI«aiu,L.I  26 


5 

all 

10 

all 

26 

2t 

26 

6 

Stic. 

100 

5 

I 

35 

35 

7 

6 

Sik. 

IOO 

60 

all 

60 

10 

10 

all 

60 

all 

16 

..II 

26 

all 

100 

all 

100 

60 

■itk. 

ino 

Stk. 

100 

20 

8 

26 

all 

r  v 

21XS1 

all 

Cert 

l(«l 

12 

all 

1.37 

Stk. 

al. 

10 

3 

10 

2 

10 

10 

10 

10 

10 

all 

10 

91 

loj 

1 
.11 

20 

6 

20 

all 

16 

a 

10 

all 

30 

281 

26 

■M 

34    86 

72  73 
102  104 
34    36 
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THE  ECONOMIST. 


[June  22,  1872. 


NOTICES    AND    REPORTS. 


STOCKS 
Argentine  Six  per  Cent.,  1868.— Bonds   representing  37,700Z 
have  been  drawn  for  redemption  on  the  1st  of  July. 

Citff  of  Qneehec  Six  per  Cent.  Loan.— It  is  notified  that  the 
Definitive  Bonds  of  the  Six  per  Cent.  Sterling  Consolidated 
Fund  Loan  will  be  exchanged  for  the  Scrip  Certificates,  fully 
paid  up,  on  and  after  Monday  next. 

Santo  I)omiu(jo  Six  per  Cent.,  1869.— Bonds  representing  7,800/ 
have  been  drawn  for  redemption  at  par  on  the  1st  of  July. 
RAILWAY  COMPANIES. 
Atlantic    ami    Great    TF(.</f™.— Messrs    Bischoffshcim    and 
Goldschmidt  announce  the  coupons  on  the  7  per  cent.  First 
Moi-tgage  and  on  the  Rental  Trust  bonds. 

Cape. — An  extraordinary  meeting  will  be  held  on  the  5th 
proximo  to  submit  a  contract  for  the  sale  of  the  line  to  the 
State. 

Carnatic. — The  short  line  from  Aroonum  Junction  to  Con- 
jeveran,  18J  miles  has  been  worked  satisfactorily,  and  the  net 
profits  for  the  half-year  amounted  to  611/,  against  a  loss  of 
726/  for  the  corresponding  period  of  1870.  The  plans  of  four 
alternative  i-outes  for  the  Southern  Extension  wei-_e  submitted 
to  the  Government,  and  fiu-ther  surveys  of  the  adjacent  coun- 
try at  Cuddalore  were  directed  to  be  made.  The  corrections 
in  the  plans,  owing  to  the  alteration  of  the  gauge  to  3ft  3|in., 
has  entailed  delay  in  preparing  the  preliminaries  required  by 
the  Government.  As  all  these  are  now  nearly  completed,  the 
board  look  shortly  for  such  insti-uctions  as  to  details  as  will 
enable  them  to  proceed  with  the  provision  of  the  necessary 
materials  for  constraction. 

Jersetj  Eastern  Raihaay,  Limited. — Capital,  40,000,  in  5/  shares. 
— A  line.  5J  miles  in  length,  from  St  Helier's  to  Gorey,  is  to 
be  constructed.  The  works,  it  is  stated,  will  be  inexpensive 
(part  of  the  land  being  given),  and  the  trafiic  large,  and  on  the 
coast  of  France,  opposite  Gorey,  a  French  company  is  to  con- 
struct a  line  to  join  the  Paris  and  Cherbourg  Railway. 

Lima  liailu-ays. — Duiing  the  first  four  months  cf  1870  the 
traffic  yielded  75,437/,  showing  an  increase  of  9,686/  as  com- 
pared with  the  corresponding  months  of  1871.  This  line  is  18 
miles  long. 

Midland. — A  call  of  7/  per  share,  making  14/  paid,  is  payable 
on  the  15th  July  on  the  20/  5  per  cent,  preference  shares. 

Smyrna  and  Cassal/a  Uuibray,  Limited — New  Debentures. — 
An  issue  at  par  of  235,840/  7  per  cent,  first  mortgage  deben- 
tures for  five  years  in  bonds  of  100/,  500/,  or  1,000/  each,  is  an- 
nounced. The  earnings  of  the  line  since  1867  have  yielded  a 
clear  net  income  available  for  interest  and  dividends  of 
28,723/  per  annum  in  addition  to  the  guarantee  of  the  Ottoman 
Government  that  the  net  earnings  shall  amount  to  40,000/  per 
annum.  The  interest  on  the  debentures  now  offered  amounts 
to  only  16,508/  per  annum. 

BANKS. 
Sank  of  Amlralasia. — Half-year's  net  profits  43,025/.     Divi- 
dend recommended  at  the  rate  of  10  per  cent,  per  annum. 

Bankof  Ruiimania. — A  dividend  of  12s  per  share  is  payable 
on  the  Ist  of  July.     This  makes  124  per  cent,  for  the  j-ear. 

Bankof  South  Australia. — A  dividend  at  the  rate  of  10  per 
cenl.  per  annum  is  notified,  and  5,810/  is  added  to  reserve. 

British  Linen  Company. — The  reserve  as  per  last  i-eport  was 
348,651/,  and  the  profit  for  the  year  ended  April  15,  after  pro- 
viding for  rebate  and  debts,  is  143,540/;    together,  492,191/. 
Of  this  sum  there  was   applied   in   payment  of  half-year's 
dividend  at  Christmas  last  55,000/,  and  the  directors  have  now 
i  to  recommend — Ist.  A  half-year's  dividend  at  rate  of  11  per 
I  per  cent,  per  annum,  free  of  income  tax,   55,000/ ;    2nd.  A 
!  special  dividend  of  2  per  cent.,  free  of  income  tax,  20,000/ :  3rd. 
In  reduction  of  cost  of  offices,  5,000/  4th.  A  balance  of  7,192/. 
The  resei-ve  will  then  be  350,000/. 

Imperial  Ottoman. — The  ninth  annual  report  states  that  the 
accounts  show  a  gross  profit  of  432,733/.  Deducting  all  ex- 
penses and  adding  the  3,139/  brought  forward  from  the 
previous  year,  a  sum  of  329,718/  remains  available  for  dis- 
tribution. After  deducting  the  statutory  addition  to  the 
reserve  fund  and  interest  (raising  that  fund  to  264,299/),  and 
the  percentages  in  accordance  with  the  statutes,  there  remains 
277,793/.  of  which  101,250/  was  distributed  by  way  of  interim 
dividend,  in  January  last.  The  committee  now  recommend  a 
further  payment  of  17s  per  share,  making,  with  the  previous 
distribution,  a  further  dividend  of  134  per  cent,  for  the  year 
1871,  and  leaving  a  balance  of  4,418/. 

^'atiotial  bankof  Australasia. — The  half-year's  net  profits  were 
43,026/,  which  was  increased  to  46,989/ by  the  previous  sui-plus. 
2,000/  is  deducted  for  Mr  Young  on  his  retirement,  a  dividend 
at  the  rate  of  10  per  cent,  per  annum  absorbs  33,000/,  the 
reserve  is  increased  by  4,400/,  and  the  premises  account,  3,500/, 
leaving  a  balance  of  4,089/. 

National  Provincial  Bank  of  England. — The  call  letters  were 
posted  to-day. 

Provincial  of  Ireland. — The  directors  announce  that  a  dividend 
at  the  rate  of  4  per  cent.,  in  addition  to  an  cxtraordinai-y  divi- 
dend of  308  on  each  100/  share  and  128  on  each  10/  share,  will 


be  paid  on  the  15th  of  July  for  the  half-year  ending  Mid- 
summer. 

FINANCE.   CREDIT.  AND  DISCOUNT  COMPANIES. 
Hungarian  General  Land  Credit. — Dividend  4s  per  share,  on 
account. 

ASSURANCE  COMPANIES. 
British  and  Foreign  Marine  Insurance. — An  ad  interim  dividend 
is  announced  of  six  shillings  per  share,  free  of  income    tax, 
being  at  the  rate  of  fifteen   per  cent,   per  annum,   payable 
July  1st. 

Crown  Life  Assurance. — At  the  meeting  a  dividend  of  32s  per 
share  was  declared,  and  it  was  stated  that  778  policies,  for  the 
sum  of  389,445/,  had  been  issued  during  the  past  year,  yield- 
ing 12,537/  in  new  premiums,  that  the  net  funds  are  1,205,414/, 
that  the  assurances  in  force  ai-e  4,762.106/,  and  that  the  annual 
income  is  188,633/. 

Northern  Assurance. — In  the  fire  department  the  premiums 
for  the  year  1871  amounted  to  236,458/,  showing  an  increase 
of  22,806/  upon  the  previous  year.  The  losses,  however,  repre- 
sented 167,195,  or  70'71  per  cent,  of  the  premiums  received. 
The  number  of  lives  upon  which  new  assurances  were  granted 
during  the  twelve  months  reached  407 ;  the  aggregate  sum 
assured,  237,499/;  and  the  annual  premiums,  7,583/.  The 
claims  amounted  to  61,748/.  A  dividend  of  9  per  cent,  was 
declared  for  the  half-year,  making  a  total  distribution  of  16 
per  cent,  for  1871. 

JIISCELLANEOUS  COMPANIES. 
Canada  Company. — The  directors  have  resolved  to  recom- 
mend a  dividend  of  3/  per  share  for  the  half-year  ending  the 
10th  of  July  next,  and  a  further  sum  of  2/  10s  a  share,  as  a 
seventh  instalment  towards  the  repayment  of  the  paid-up 
capital. 

Charles  Cammcll  and  Co. — A  dividend  of  6/  per  share, 
making  10/  per  share  for  the  year,  is  announced. 

Colonial  Company.— At  the  meeting  an  8  per  cent,  per  annum- 
dividend  was  declared. 

Darjeeling  Company. — A  dividend  at  the  rate  of  8  per  cent, 
per  annum  is  declared. 

Dutch  M'ater  WorKs,' Limited.— Ca.-pxta\,  110,000/,  or  1,320,000 
florins  (Netherlands),  in  11,000  shares  of  10/,  or  120  florins,  ; 
each.  The  purpose  is  to  carry  out  a  concession  granted  by 
the  Dutch  Government  for  supplying  Middleburg  and  Flush- 
ing with  water,  and  for  securing  further  concessions  which 
may  be  gi-anted  by  the  King.  Middleburg  is  the  capital  of 
Walcheren  Island,  and  the  seat  of  the  Provincial  Government ; 
while  Flushing  is  a  naval  port  in  which  improvements  are 
now  in  hand.  The  concessions  are  for  ninety-nine  years.  The 
water  will  be  pumped  from  the  canal  in  the  Duin  Lands,  and 
conveyed  in  mains  seven  miles  to  Middleburg  and  a  further 
four-and-a-half  miles  to  Flushing.  The  company  will  have 
the  right  of  supplying  the  shipping.  The  water  at  present 
drunk  in  these  towns,  which  number  33,000  inhabitants, 
is  stated  to  be  collected  from  the  roots,  and  medical  testimony 
shows  that  a  large  amount  of  disease  has  arisen  from  the 
impure  nature  of  the  supply  during  the  summer. 

Elihw  Yale  Steel,  hum,  and  Coal. — The  report  shows  a  net 
profit  for  the  year  ended  March  30  of  147,372/,  from  which  the  [ 
directors  recommend  a  dividend  of  20s  per  share,  in  addition  ' 
to  the  interim  dividend  of  lOs  paid  in  December  last.  The 
sum  of  35,659/  has  been  transferred  from  profits  to  suspense 
outlay  account ;  and  83,076/  has  been  added  to  this  account 
for  new  works  erected  during  the  year.  The  report  also  states 
that  the  directors  have  secured  hematite  ore  mines  in  Spain, 
of  a  quality  suitable  for  the  manufacture  of  Bessemer  steel. 

loreign  and  Colonial  Gocernment  Trust — 2n(l  Issue. — Certificates 
representing  12,200/  have  been  drawn  for  redemption  at  par. 
The  reversion  coupons  will  be  detached.  The  securities  origi- 
nally purchased  tor  472,618/,  are  now  stated  to  be  wortli 
737,370/. 

Great  Northern  lekgraph. — Messrs  Hambro  and  Son  announce 
interest  on  these  shares  at  the  rate  of  5  per  cent,  per  annum. 

llalcina  Fox  Tor  and  Red  Hill  Tin  Miniug,  Limiteii. — Capital. 
12,800/,  in  5/  shares.  For  6,400/  (of  which  5,(i00/  in  shai-es 
some  mines  at  Altarnum,  Cornwall,  will  l>e  purchr.sed. 

Hooper's  Telegraph  Works. — An  interim  dividend  ut  the  rati 
of  10  per  cent,  per  annum  is  announced. 

Liehig's  Extract  of  Meat.— A  dividend  and  bonus  at  the  i-att 
of  10  per  cent,  per  annum  are  notified. 

Nattce  Guano. — At  a  meeting  held  to  consider  whether  :i 
dividend  of  1/  per  share  should  be  distributed,  it  was  decided 
to  leave  the  money  available  for  this  pui-pose  in  the  hands  oi 
the  directors  for  the  present. 

Skerne  Ironworks  /-i»ii7ef/.— Capital,  200,000/,  in  20/  shares. 
The  plate,  bridge,  and  girder  manufactories  of  the  late  Messrs 
Pease,  Hutchinson,  and  Co..  at  Darlington,  will  be  acquired 
for  200,000/,  Mr  Pease  having  recently  died.  The  purchase  price 
includes  the  premises,  on  24  acres  of  freehold  land,  the  good- 
will, 37,000/  cash  and  stores,  and  contracts,  which  are  stated 
to  be  highly  profitable.     The  prospectus  annoiinces — 

"Tboprotits  of  the  pnut  year  have  ln'ou  so  largo,  and  tlio  times  pi 
unusually  favourable  to  the  iron  trade,  thab  it  is  not  fropovcd  to  biiM 
the  calculation  of  future  profits  upon  a  period  ivhiih  muy,  to  a  certain 
extent  be  considered   exceptional,   and   it   is  manifest   that   there   are 
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I  trade  considerations  -whicli  render  it  undesirable  to  state  the  speo'fic 
I  profits  upon  each  branch  of  manufacture. 

Taking,  hon  ever,  the  make  of  plates  at  from  i;2.000  to  23,000  tons 
innually,  and  iho  bridge  workr.t  2,000  tons  per  annum,  and  calculatin<r 
25s  per  ton  as  the  probable  profit,  whicn  is  much  below  that  actually 
realised  at  the  present  time,  th3re  T.-ould  bo  a  net  income  exceeding 
30,000  a  year,  which  would  yield  upwards  of  15  percent,  upon  the 
capital." 

Torbai/  Hematite  Iron  Ore.  Limited.— Capita.],  200,000/,  in 
40,000  shares  of  5/  eacli.  The  leases  of  some  red  hematite 
irjn  ore  mines,  situated  about  a  mile  from  the  port  of  Brix- 
ham,  in  Devonshire,  apd  -n-hich  have  for  some  time  been  in 
operation,  are  to  be  purchased  for  180,000/.  of  wnioh  65,000/  is 
to  be  in  shares,  such  shares  to  receive  no  dividend  until  10  per 
cent,  has  been  paid  to  the  other  shareholders.  Professor 
Ansted,  who  visited  the  mines  list  month,  reported  favourably, 
and  stated  that  there  was  "  a  quantity  of  ore  so  large  that  the 
most  extensive  workings  carried  on  for  many  years  could  not 
80  far  affeci  the  mass  as  to  increase  the  cost  of  getting;" 
while  Professor  01ding"s  analyses  indicate  a  proportion  of 
metallic  iron  ranging  from  483  to  665  per  cent.  The  cost  of 
putting  the  ore  on  board,  including  a  royalty  of  Is  3d  per  ton, 
IS  stated  at  6s  per  ton. 

United  Statea  Rolliini-Slocl-. — An  interim  dividend  at  the  rate 
of  6  per  cent,  per  annum  is  notified  by  Messre  Bischoffsheim 
and  Goldschmidt. 

I'a'e  c'a  Slate.  L'mitcd. — Particulars  of  claims  must  be  sent  to 
the  official  liquilato"s,  Messrs  Hai'ding,  WLi  mey,  Gibbons, 
and  Co.,  by  the  14th  July. 

Watliiigton  Gas.  Limited. — Particulars  of  claims  must  be  sent 
to  the  official  liquidator,  M.  G.  V.  Atkinson,  by  the  10th 
July. 

MINING  COMPANIES. 

St  John  dey  Be;/. — A  call  of  2/  10s  per  share  is  payable  on 
29th  July,  to  provide  for  the  paying  off  of  debentures. 


Cte  Commerrial  Ctnu^. 


MAILS    ARRIVED. 

Latest  Dates. 

On  June  17,  from   Us'ited  States  a:;d  C'axaua.  per  Novjula — TJermuda.  May  3"»; 

Boxton,  June  4;  Chicago,  3  :  Detro.t,  1 ;  Hew   York,  6;    I'liiiaclelpt-ia,  4;  Humi  lo:i, 

3  ;  KingBlon,  :i ;  \tontrenl,  3  ;  Quebec,  I     'I'onmtj,  3  ;  Ottawa,  3. 
On  June   Ifl,  from  Umtku  States  and  Canada,   i  er  Snrmatian — Chicapo,  June  C  ; 

Detroit,  t>;    Portland,   7;    Hamilton,   B;    Kiiiffston,  7;    Montreal,   7;    (Quebec,   8; 

Toronto,*};  Ottawa,?;  Murine  RO.,  3  ;  Fredericton,  (v.B.,  G  ;  St  John.  N.ll.,tj. 
On  June  19,  (loni  Ukitkd  States,  per  City  ot  London— iiostun,  June  7;    New 

York,  8;   Phi'a/Jelpliia.  7  ;  halif^x,  4. 
On  June  19,  from  Cnjtkd  Stat.s,  i>er  Hermann— Chicago,  June  6;  New  York,  8; 

i?an  Francisco,  1. 


AVERAGES  OF  GRAIN. 
The  fiillowinif  is  a  statement  siiowinpr  the  qiiantiiies  s'Jd  nnd  the  (ivcra;re  price  of 
!  British  Com  (Iinp-iitl  nitiisuie).  na  rereivetl    from  the  Ingppctors  and  Ufticcrs  of 
I ;  Excise.  conforinal>Iy  to  the  Act  of  the  27lh  and  2Sth  Victoria,  cap.  ti7,  m  the  wtek 
ended  June  15,  ls"2: — 

Quantities  Sold.  Average  Price. 

qrn     bush  3    d 

Wlieat — 66,340    3     58    8 

ll«rley    1,314    2     31  10 

Oat»    1,451     1     23    4 

COMPARATIVE  AVERAGES  OP  GRAIN. 
The  follnwinr  is  a  state-uent  showing  the  r|it«iititie8  sold  and  the  avenig  t  price  of 
British  (;urn  (ln)i)eri.*l  measure),  as  received  from  tlle  liisp^rctum  and  Ollicers  of 
Excise,  conf,'rmablv  to  the  Act  of  tlie  27th  atjd  28th  Victoria,  cip.  87,  in  the  weelt 
eaded  June  15. 1872,  ami  for  the  corre«iK»idiii^  wcelc  in  each  of  the  years  from  1371 
to  1888:— 


1872.... 
11J71  .. 

mo.... 

IMS.... 

iMe.... 


QcAXimis  Sold. 


Whe.t 


Barley. 


qrs  bsl 

66,310  3 

■11,723  3 

68  647  1 

48,4  U  1 

23,1105  2 


qrs  bsh 
1,314  2 
3(iO  3 
783  1 
378  1 
G33    2 


Oats. 


qrs  bsh 
1,451  1 
1,576  7 
l.li.5-4  7 
1,107  2 
1,88U    0 


AvBKAGK  Pricks. 


Wheat.        ila  ley.    I      Oats. 


48    0 
4*1    2 


•  d 
34  10 
36  11 
32  & 
32  2 
M    2 


s    d 
23    4 

26  Kl 

26  (I 

27  8 
2»    3 


C  0  lAI  M  E  R  C  I  A  L      EPITOME. 

FRIDAY    NIGIir. 

The  com  trade  has  been  nniformly  quiet,  with  a  slight  re- 
duction where  transactions  were  made ;  imports  however  hsive 
been  light,  and  foreign  obtains  niuch  the  same  rates  as  last 
week.  Caution  is  the  prevailing  feature  in  provincial 
markets,  as  prices  had  risen  considerably  during  the  late  un- 
favourable weather,  but  are  now  necessarily  decreasing  through 
the  turn  having  come  in  time  to  assist  the  earing. 

Cotton  has  been  dull  in  all  brunches,  the  interest  now  cen- 
tring more  particularly  on  the  American  new  crop,  and  advices 
up  to  the  present  haviug  had  the  ertect  of  depressing  prices 
;ind  creating  caution.  Livei-pool  reports  show  a  decline  of  id 
per  U»  on  the  week.  Latest  telegrams  from  Bombay  to  June  14 
■ '!•  te  the  market  for  cotton  dull  and  heavy.  l)hollerab, 
-  --r.-4.  The  price  for  middling  Uplands  at  New  York,  June  20, 
18  2()lc. 

In  the  wool  trade,  Bradford  prices  are  firm,  though  only 
for  immediate  requirements.  The  present  colonial  sales  are 
well  attended,  and  such  descriptions  as  have  been  sold  show 
about  Id  reduction  on  hist  series  ;  foreign  buyers  attended,  but 
have  not  secured  much  at  present. 


In  the  iron  trade  the  rise  in  prices  is  continued  and  con- 
tinuous, bars  being  raised  11  per  ton  generally,  and  specific 
articlcG  in  some  cases  are  20  per  cent,  higher.  The  result  of 
the  Wolverhampton  deliberation  is  now  considered  certain  to 
increase  prices  20  per  cent.  Coal  miners  are  agitating  for  less 
time  and  more  wages,  and  propose  to  adopt  the  conciliation- 
conference  plan  of  the  iron  trade,  the  effect  of  which  will  be 
to  send  tip  coal  prices  2s,  and  iron  nearly  30s  per  ton.  All  this, 
taken  in  conjunction  with  the  present  seemingly  settled  hot 
weather  and  the  large  demands  for  export,  which  will  increase 
on  the  alteiation  of  the  American  tariff  next  mouth,  defies 
speculation  as  to  when  and  where  prices  will  stop.  ReiDorts 
from  Wolverhitmpton  state  that  the  advance  on  hardwares  has 
been  nearly  50  per  cent,  in  the  nine  months  since  September 
last,  and  firms  have  in  some  cases  discontinued  issuing  price 
lists,  so  rapid  are  the  changes;  the  fact  that  orders  in  advance 
are  refused  is  also  significant. 

The  colonial  market  has  not  shown  any  material  change  in 
its  aspect;  sugar  continues  quiet,  coffee  is  steady  and  im- 
proving, tea  unaltered,  spices  as  a  rule  flat,  cocoa  active. 
Bice  was  active  in  the  beginning  of  the  week  as  regards  float- 
ing cargoes,  but  is  now  quiet ;  tallow  and  oils  in  general  are 
flatter  than  before  the  middle  of  the  week. 


EXTRACTS  FROII  TRADE  CIRCULARS. 
(From  Sir  Charles  Forbes  and  Co.'s  Circular,  dated  Bombay, 
May  27). — Exports  of  cotton.- — On  business  being  resumed 
after  the  departure  of  the  mail  of  the  13th  inst.,  our  market 
under  the  influence  of  telegrams  advising  strong  prices  in 
Liverpool  showed  an  upward  tendency,  and  prices  gradually 
advanced  until  the  17th  inst.,  when  quotations  exhibited  a  rise 
of  from  3rs  to  10  rs  per  candy,  as  compared  with  those  ruling 
at  the  date  of  our  last  report,  for  most  descriptions  of  staple. 
The  relapse  afterwards  advised  from  home  had  its  eft'ect  here 
in  establisliing  a  decline  of  1  to  2  rs  per  candy.  The  subsequent 
advices  being  of  a  more  encouraging  character,  dealers  again 
showed  firmness,  and  manifested  no  anxiety  to  quit  tbeir 
stocks  except  at  the  level  of  prices  which  had  been  previously 
obtained.  The  transactions  of  the  fortnight  have  been  on  a 
ffiir  scale,  aggregating  about  15,920  candies,  and  have  been 
chiefly  on  European  account.  The  descriptions  mostly  sought 
after  have  been  DhoUerah,  about  7,400  candies  of  which  have 
changed  hands,  Bhownuggnr,  Voorumgauiu,  Neriad,  Joria,  and 
siwglnned  Dharwar.  The  arrivals  in  the  early  part  of  the 
fortnight  were  checked  by  the  native  craft  from  the  Gulf  of 
Cambay  being  wind  bound,  but  latterly,  the  wind  having 
shifted  to  the  westward,  there  are  free  supplies  of  both 
Dhoilerah  and  Bhownugger  description.  Nevertheless,  look- 
ing to  the  difficulty  of  obtaining  fair  selection  here,  to  the  in- 
feriority of  the  stocks  remaining  in  the  districts,  and  to  the 
extensive  adulteration  in  recent  arrivals,  there  is  every  pro- 
bability that  exports  will  fall  off  vapidl}'.  Although  the  ex- 
ports to  date  are  fully  100,000  bales  in  excess  of  those  of  last 
year,  it  mtist  bo  borne  in  mind  that  the  steamer  traffic  has 
mainly  contributed  to  this  result,  and  that  a  month  hence  the 
exports  this  year  will  probaltly  fall  short  of  those  of  last  year 
to  a  corresponding  period.  By  latest  retm-ns  the  arrivals  from 
1st  January  last  are  about  42,000  bales  of  3i  cwts  short  of 
those  to  a  corresponding  period  last  year.  The  export  fee  was 
reduced  from  3  to  2  annas  per  bale  on  the  Kith  inst. 

(From  Messrs  Schubler,  Matthew,  and  Co.,  Shaughai  and 
London,  dated  June  17). — Our  last  advices  from  Shanghai  by 
letter  bear  date  of  the  27th  April,  from  the  tenor  of  which  it 
might  have  been  expected  that  a  considerable  improvement 
in  the  value  of  imports  would  likely  to  take  place  l)y  about 
this  time ;  however,  the  news  by  the  last  telegram  we  received, 
the  date  of  which  is  June  10,  correspond  very  little  with  those 
anticipations,  and  the  following  is  a  summary  of  the  present 
aspect  of  the  trtide  out  thei'e: — Stocks  of  grey  shirtings, 
2,tjOO,OUO  pieces  ;  T'cloth,  1,375,000  pieces.  Considerable  sales 
have  taken  place  at  the  following  figures,  which,  owing  to  a 
further  decline  in  the  exchange,  from  Os  3id  to  6s  2d,  are 
thereby  rendered  still  more  unprofitable : — 5i  lbs  gi-ey  shirt- 
ings, fair  quality,  T.  I.fe2  to  T.  1.8S;  ti  lbs  ordinary  T'cloth, 
T.  1.15 ;  8A"lbsgrey  jeans,  T.  2.15;  13i  lbs  Dutch  drills,  T.  2.87— 
stocks  hea%-y;  15  lbs  English  drills,  T.  3.02 — stocks  very  much 
reduced.  In  silks  there  has  been  a  further  advance  in  price, 
and  buyers  have  operated  freely.  Dragon,  chop  3,  T.  570; 
red  teacock,  T.  505 ;  kaking.  3  best,  T.  480.  Total  export  since 
June  1  to  date,  7,250  bales.  Stocks,  4,000  bales.  6  months' 
exchange,  6s  Sd 

(From  Messrs  Hazard  .and  Caldecott's  wool  circular,  dated 
June  20).— The  third  series  of  colonial  wool  sales  for  the  pre- 
sent year  opened  this  day.  The  catalogue  contained : — 1,560 
bales  Sydney,  1,217  Port  Phillip,  696  Cape  of  Good  Hope,  632 
New  Zealand,  370  Adelaide— total,  4,475  bales.  There  was  a 
good  attendance  of  home  and  foreign  buyers,  whoso  compe- 
tition was  brisk,  and  who  seemed  fully  i)repiired  to  operate 
freely  at  a.  reduction  from  previous  rates.  Prices  ruled  irre- 
gularly, but  on  the  average  may  be  <jiiotcd  id  to  1  Jd  down 
from  the  closing  rates  of  last  sales.  The  arrivals  t<j  date  are 
as  follows,  viz.:— From   Port  Phillip,  58,312  bales;  Sydney 
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49,029;  New  Zealand.  42,110;  Adelaide,  21,392;  Van 
Diemen's  Land,  9,357  ;  Swan  River,  2,612 ;  Cape  of  Good 
Hope,  31,233— total,  214,051  bales.  About  15,000  of  above 
have  been  foi-warded  direct  to  the  continent  and  Yorkshire, 
chiefly  Cape  wool.  The  next  series  of  sales  will  commence 
12th  September,  and  the  fifth  and  last  one  for  the  year  on 
2l8t  November. 

(From  Messrs  William  Moran  and  Co.'s  Indigo  Report, 
dated  Calcutta,  May  23). — Since  our  last  issue  there  has  been 
a  further  good  general  fall  of  i-ain  in  Tirhoot,  Champarun, 
and  Chuprah,  which  has  given  the  standing  plant  a  good 
start,  and  secured  the  late  sowings ;  the  second  fall  of  rain 
has  been  most  beneficial,  and  will  enable  planters  to  commence 
Mahai  earlier  than  would  have  been  the  case  had  the  drought 
continued.  In  Eastern  Bengal  the  yield,  elthough  poor,  is 
quite  as  good  as  could  be  expected  from  the  stunted  condition 
of  the  plant  cut,  and  as  there  have  lately  been  several  fine 
falls  of  rain,  we  may  expect  the  next  returns  to  be  much  better. 
In  Malda,  Moorshedabad,  Bhagulpore,  and  Purneah,  the  pro- 
spects are  on  the  whole  favourable,  although  there  are  still 
many  complaints  of  want  of  rain,  and  where  such  is  the  case, 
the  plant  is  backward.  Manufacture  will  commence  at  some 
factories  the  first  week  in  June.  Kishnaghur  and  Jessore 
have  had  more  rain,  which,  in  some  places,  has  been  rather 
too  heavy  for  the  late  sowings.  From  the  Benai-es  Provinces 
the  reports  vary ;  some  Zillahs  have  had  rain,  the  Khoonties 
are  said  to  be  looking  healthy,  and  the  late  sowings  coming 
on  well,  whereas  others  have  had  no  rain  and  a  continuation 
of  hot  winds,  which  have  dried  up  the  Khoonties.  London 
telegrams  of  21st  advise  the  close  of  the  May  sales.  Of  the 
total  quantity  offered,  about  15,000  chests,  only  3,600  chests 
were  disposed  of.  Prices  for  Bengal  and  Oude  qualities  are 
quoted  4d  to  7d  (10  rs  to  17-8  per  md")  under  the  rates  ruling 
in  February.  Owing  to  the  alteration  in  the  date  of  departure 
of  the  mails,  our  next  circular  will  be  issued  on  Monday, 
June  3. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  poi-ts  of  the  United 
Kingdom  during  the  week  ended  June  20,  1872 : — 


Imported. 

American bales     16,706   . 

Brazilian  20,.599   . 

East  Indian 49,889   . 

Egyptian  1,793   . 

Miscellaneous  2,568  . 


HiXported. 

1,862 

1,668 

7,901 

360 

279 


Total 91,555 


..       12,070 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  for  the  week  ended  Juno  15  ; — 


!   Landed. 


Cocoa   barreli  and  bags  2,693 

Coffee  tons  i,2-tl 

Molaaset casks  345 

Rum    puncheons  €40 

Sugar tons'  4,006 

Cochineal  sorons,  &c.'  i^i 

Jule   bales  4,830 

Cotton baleiorbags!  10,310 

Eit-e tons,  1,908 

BaL'o    tons! 

Saltpetre     ...     ton-  30 


Home 
Consumption. 


Stock,  isra. 


Stock,  1871. 


33,619 
16,013 
9,.520 
21,0S4 
63.561 
13,072 
16,686 
63,4<19 
28,672 
1,691 
2,420 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


C"Ooa barrels  and  bags 

C*>ffefl    ......tons 

Molasses    casks 

Bum pniicheoi'S 

Sugar  tom 

Cochineal serons,  &c. 

Jute .• bales 

Cotton  bales  or  bags 

Rice  tons 

Sago tons 

S*  tpetra tons 


Landed. 


1872.     I      1871. 


42.226 

2S,S88 

6.3116 

SI,  187 

69,838 

12.975 

237,879 

271,251 

35,US2 

466 

6,926 


52,113 

24,617 

7,039 

20,210 

87,-.:14 

16,202 

79,862 

100,069 

31,312 

1,836 

6,602 


Home 
Consumption. 


1872. 


1S71. 


22,795 

8,674 

6,988 

11,091 

77,872 

'  10,367 

183407 

176892 

\  40.526 

924 

I    5,370 


29,008 
9,720 
6,1. '>7 
10,316 
89,167 
14,861  •, 
186,244 
102,649  ! 
68,762  i 
1.137  I 
6,671  J 


Export. 


1872.      1871. 


8,305 
IS,007 
420 
4,836 
2,128 


::9,513 

23,068 

1,886 

6,8481 

3,824 


Total 

delivoriea 

including 

home 

consumption 

und  export. 


THE    COTTON    TRADE. 


LIVERPOOL June  20. 

The  cotton  market  continues  quiet,  and  quotations  generally 

I  are  reduced  about  H  per  11).  The  Bank  rate  Has  this  day 
been  reduced  from  3J  to  3  per  cent.     In  Sea  Island  there  has 

I  been  rather  more  business  done,   without  change  in  prices. 

[  American  has  fallen  fully  ^d  per  lb.  New  York  advices 
to  the  20th  instant  quote  middling  Upland  20.j  cents, 
costing    to    sell     in     Liverpool    13id    per    lb,    liy    steamer. 

I  In  Brazil  the  business  has  been  limited,  and  quotations  of 
middling  fair  and  fair  qualities  are  reduced  id  i)er  lb ;  but  the 
better  grades  are  scarce,  and  fully  maintain  last  Thursday's 
rates.  Egyptian  has  been  in  moderate  request,  and  prices  of 
the  current  qualities  are  the  turn  in  favour  of  buyera.      East 


Indian  descriptions  have  been  in  limited  demand,  and  are 
generally  id  per  lb  lower. 

In  cotton  "  to  arrive  "  and  for  future  delivery  the  transac- 
tions have  been  few,  and  prices  are  slightly  easier.  The  latest 
quotations  are — American  basis  of  middling,  from  Charleston, 
May  shipment,  not  below  low  middling  llAd — .Savannah  lljd 
— New  Orleans,  not  below  low  middling,  August-September 
ll^id;  shipment  May  11  Jd ;  new  crop,  October- November  ship- 
meut,  not  below  good  ordinary  lOJd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
57,630  bales,  of  which  8,160  are  on  speculation,  and  5,700  de- 
clared for  export,  leaving  43,770  bales  to  the  trade. 

June  21. — The  sales  to-day  will  probably  amount  to  about 
8,000  bales,  with  a  quiet  market.  • 

The  actual  stock  of  cotton  in  Liverpool  will  be  taken  on  the 
27th  and  declared  on  the  28th  instant. 

PRICES   CURRENT. 


Mobile 

New  Orleans 

Pernamhuco 

Bahia,  &c.  ... 

Maranham 

Egyptian 

Smyrna 

West  India,  &c. 

Peruvian 

African 

Surat— Gin'dDliarwar 

Broach.... 

Dhollerah 

Oomrawuttee. 

Manjrarole 

Comptah 

.Madras — Tinnevelly. 

Western 

Bengal 


Imposts,  Exports,  Consomption,  <£c. 

1871.  1872. 

bales.  bales. 

Importsfiom  Jan.  1  taJune20 2,394,319  2,1»0,T91 

Expoitsfrom  Jan.  1  to  June20 450,374  216.269 

Stock,  June  20    909,680  96J,410 

Consumption  from  Jan.  1  to  Juno  20    1,424,920  1,653,940 

The  above  figures  show : — 

bales. 

A  decrease  of  import  compared  with  the  same  date  last  year  of 263.630 

.An  increase  of  quantity  take.i  for  consumption  of 134,020 

A  decrease  of  actual  exports  or 233,100 

A  decrease  of  stock  of 61.760 

In  speculation  there  is  an  increase  of  182,690  bales.  The 
imports  this  week  have  amounted  to  89,140  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  June  14)  is  72,000  bales,  against 
102,000  bales  at  the  con-esponding  period  last  yepv.  The  actual 
exports  have  been  9.727  bales  this  week. 


LONDON.— June  20. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

During  the  week  there  has  been  a  very  dull  market,  and 
prices  for  cotton  afloat,  of  all  descriptions,  are  id  to  id  below- 
last  week's  quotations.  On  the  spot,  there  has  been  a  small 
business  reported,  and  a  concession  of  ^d  to  id  per  lb  has 
been  submitted  t*.). 

PRESENT  QITOTATIOSS. 


Description. 


8ur:i-— Sawginned  Dharwar. 

ItruHCii    

IJholU-rah  

OOHirawtitteo   

Mantrarolu 

Comptah    

Madr.'w — Tinnevelly  

Wester.^    

Northern  

Coconada  

Cnlmbstore  and  Salem  .... 

Bourbon  Seed 

Sclnde 

Bengal 

Rangoon    

West  India,  Ac  

Brazil 

African  

Australian  and  Fiji 

Ditto  Sea  island  knds.... 
Tahiti 


Ord. 
to  Mid. 


per  lb 
d  d 
...  @... 

6J 
65      6 

l\      t\ 
3*      4t 

"61 


Mid. 
Fair. 


61 


H 


11 

in 


oer  lb 
d 
6} 

H 

7* 

6i 

0 

7 

6i 

6J 

Of 

10 

11 

8i 

01 
16 
16 


Fair  t'. 
Good  Fair 


IfnccHof  k-'air 
^>ood   to      same  time 
Fine.        1871.     1870. 


per  lb 
d         d 
71*  8i 
8i 
SI 
8: 
8 
7 
7- 
7: 


8 
7  vs. 

It 


6l 

lol 

lit 
9 
11 
20 
2C 


per  lb 
d  d 
91®... 

9r- 

9  ... 
9i     ... 

Si  ::: 

81  ... 

"si    "'■ 

^1:;: 

lOi    ... 
6}     .,. 
61      81 
81     ... 

Ill     12 

12 

101 

Hi 

30 

27 


-.01 
12 
40 
32 


per  lb 
d 
7 
6} 

81 

7 

6} 


per  lb 
d 

^! 

8} 
8J 

8J 
Hi 
8S- 
81 

9 
81 

7f 
'I 

7} 
10 
101 

»l 
10 
17 
19 


Sales  to  arrive — 800  bales  Tinnevelly,  at  7|d  to  8id,  March 
to  July  shipment  and  sailing,  for  good  fair;  1,700 bales  Wes- 
tern Madras,  at  7id  to  7-r\d,  May  to  July,  for  fair  new ;  7id 
fully  fair  new ;  7id  for  goi,d  fair  new;  300  bales  Northei-n, 
at  7id,  May,  Suez,  for  fair  new;  7|d,  June- July,  for  good 
fair  new ;  200  bales  Coconada,  at  7Jd,  April  to  May,  for  fair 
new  rod;  200  bales  Dhollerah,  at  8Jd,  May- June,  for  fair  new; 
1.100  bales  Bengal,  at  SJd,  March- April  sailing,  for  fair  now; 
100  bales  Orleans,  at  llfd  May  shipment,  for  middling- 
total,  4,400  bales. 


June  22,  1872.] 
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Imports  and  Deuteries  from  Jan.  1  to  June  20.  yith  Stocks  at  Jnne  20. 


IXPOSTS. 


1872 
1871 
1870 
1872 
1871 

1870 

(1872 

Stock,  Jnne  20  ■{  1871 

US70I 


DeLITERI£8 


-{: 


Snrat 

and 

Scinde. 


bnles. 

18.B02 
6,126 
3,227 

11,263 
1,623 
4,009 

18,653" 
6.517 
■i.466 


bales. 
71,782 
22,901 
2'<.739 
7S,9tiO 
23,872 
81,683 
5(,i2-l 
13,(168 
9.3«i 


Tinne- 
velly. 


bales. 
41,656 
29.297 
20^ 
'29,^1' 
22,795 
45.939^ 
41.975 
23.090 
0.812 


Bengal 
&  Ran- 
goon. 


bales. 

113.111 
68,210 
14,099 
68.718" 
34,299 
23.442 

1(11.647 
37.863 
8.U2 


China 

and 
Japan. 


Other 
Kinds. 


b.iles. 
15.150 
13,616 
6,179 


13,164 
13,605 
_4,401^ 

7.632 
10.218 

3.817 


hales. 
260,213 
129,163 

71,730 


191.966 
106.094 
162.374 
i28,631 
90,754 
31.600 


Cotton  Afloat  to  Kokope  on  June  21. 


Liver- 
pool. 


Coast, 

for 
orders. 


Foreign 
Ports. 


Total, 
1872. 


Total, 
1871. 


From— 


bales.'   i   bales.   ,   bales,   j    Hales,    i     bales,      bales. 


Bombav 

Kurrachee  '  3.982 

Madras [  13.626 

Cevlon  ajd  Tuticorin i  4,828 

Calcutta !  33,197  , 

Rangoon '  650 


84,762  ,214,810  328,503 

...       I       ..        I      2,311  ;      6,293  '      3,286 

3,162  !       ...       I      7,322  \    24,110  i    23.411 

...  I   4,828  '   6,751 

28,479  1   ...   !  41,698  103,274  i    37,307 

4,780  I  11,955  ;   ...  '  17,365  I   8,228 


1872  ..~ \    66.283  166.159 

1871  '    70.002  ,238.763 


11,955  135,983  370,680  :       ... 
22,959  ,  75,795  ;   ...   '407,519 


NEW  YORK. 

Annexed  is  Messrs  Neill  Brothers  and  Co.'s  cotton  circular, 
dated  June  14  : — 

Xew  Orleans,  June  13.  —  Middling,  Hid,  cost  and 
freight,  or  12^d  laid  down.  Low  middling,  ll|d,  cost  and 
freight,  or  12i(i  laid  down. 

Mobile,  June  13. — Middling,  llfd,  cost  and  freight,  or 
125d  laid  down. 

Galveston,  June  13. — Giood  ordinary,  lOj^d,  cost  and 
freight,  or  llj^d  laid  down. 

New  York,  June  7. — Stock  at  interior  towns,  21,000,  against 
21,000  last  year.  June  10. — Crop  accounts  very  favourable. 
June  13. — Middling  Uplands,  26ic.  Gold,  114J^.  Exchange, 
109^.     Crop  accounts  favourable. 

American  Markets. — A  much  quieter  tone  has  been 
apparent  in  all  our  markets  this  week — more  especially  at  the 
Atlantic  ports,  where  the  receipts  have  been  liberal  consider- 
ing the  time  of  the  season.  At  New  Orleans,  middling  has 
declined  only  -f\d  during  the  week,  but  low  middling  has 
fallen  ^Vd.  MobUe  opened  at  122d  for  middling,  and  advanced 
Wd  on  Saturday.  This  was  supported  till  Wednesday,  when 
this  advance  was  lost,  and  the  closing  pri<;e  is  now  the  same 
as  at  the  opening.  Galveston  good  ordinary  has  stood  at 
at  llj^d  all  the  week.  No  change  occurred  at  Charleston 
until  Tuesd.ay,  when  id  decline  was  reported,  followed  by  a 
further  id  on  Wednesday.  Savannah  closed  Jd  lower  on  the 
week,  and  middling  now  costs  12d.  At  New  York,  from  13id 
last  Thursday,  middling  Upland  declined  to  13d  on  Monday, 
and  12|d  on  Tuesday.     At  this  the  market  closed  firmly. 

Growing  Crop. — For  some  weeks  we  have  had  nothing 
but  favourable  accounts  of  the  crop.  These  culminated  l^ist 
Friday  in  our  despatch,  which  reported  that  the  plant  had 
"  (Jtveloped  iroiiilerfiuly  since  the  Man  '""'s,"  and  since  then  our 
accounts  by  cable  have  been  "  favourable,"  or  "  very  favour- 
able "  throughout  the  week.  Our  reports  are  generally  veiy 
good,  and  nothing  worthy  the  name  of  a  serious  complaint 
now  reaches  us  from  any  quarter. 


Messrs  Neill  Brothers  and  Co.'s  cable  despatch,  dated  New 
York,  June  20 : — 

Jane  20, 1872. 
bales. 

RtcKipre— At  Gulf  ports 2(X) 

A[]an  ic  ports 1,100 

Total   1,300 

Pkicu  to  Lhrerpool,  par  sailing  vessel,  cost,  freight.  Insurance,  and  six  per  cent. 

June  20.  1872.       Last  week. 


New  Orleans  mMdllng „ 

Ditto,  low  n  Iddlmg 

M,  bile,  middling 

Qalvent-  n,  (foo<l  ordinary  

C"harle»ton,  middling  

Hav,trmah,  ml. Idling 

Sew  Yo-k,  miililllng  Uplands  (per  steamer) 

U.Uo,  l.,w  middling  (ditU)) 

This  week. 
_  bales. 

KiCEins,  7  days— At  Golf  port' 1,600 


d 
12,»„     

11)5    

12,'..      

1^*  :::::: 

12         

12!3    

12  ,V     .    ... 

Last  week. 

Itales. 


d 

12} 
12* 

124 

11  !.^ 

12,V 
12 

Last  year, 
bales. 


Atlantic  pf;rts 


7*)0    12/100 


1,900    13,000 


11,000 


ToUl    9,gO0 

Total  since  8eplemljer  1 2,064^200 


14,600     HflOO 

3,879,000 


ExroKTS,  7  ilays-To  Great  Britain  Mjono    8,000    27,000 

franf* S,000    6,000 

Otier  foreign  poru... 3,000    2,000 


Tut.il    I4,(XK) 


8TOCK  at  all  poru 153 


,000    162,000 


11,000     34,000 


212,000 


MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 


Mahchsstee,  June  20.— During  the  past  week  our  mar- 
ket  bag  retained   its  quiet  tone,    and   influenced    by  the  inac- 


tivity of  the  Liverpool  cotton  mai'ket  prices,  have  receded  to 
the  extent  of  a  farthing  per  pound.  The  demand  for  cloth, 
mth  the  exception  of  a  fair  inquiry  for  741b  shirtings  for 
India,  has  been  very  limited.  In  some  few  classes  of  goods 
stocks  have  been  cleared  out  and  orders  taken,  though  at 
prices  barely  remunerative.  The  home  trade  demand  for 
the  heavier  classes  of  goods,  such  as  domestics  and  T'cloths, 
has  been  almost  nil,  and  stocks  are  beginning  again  to 
accumulate.  In  yarns  for  export  a  moderate  business  has  been 
effected  in  30's  water  and  40's  mule  for  India  at  the  decline 
above  named.  For  the  home  trade  the  inquiry  has  been  very 
small,  and  transactions  have  been  decidedly  below  the  ave- 
rage.    The  market  closes  quiet  without  change. 

Comparative  Statk.went  of  the  Cotton  Trade. 


Raw  Cotton. 


Price, 

IJune  20, 

1872.       1871. 


Corresponding  week  In 


Upland,  fair per  lb 

Ditto,  good  fair 

Psrnambnco,  fair 

Ditto,  pood  fair 

No.  40  Mule  Yarx,  fair,  2nd  quality  

No.  30  Watbb  Twist,        ditto  

2e-ln,  66  reod.  Printer.  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  5  lbs  2  ozs 

39-in,  60  reed,  G  ild  End  Shirtings,  37J 

yards,  8  lb«  4  ozs  

40-in,  66  reed,  ditto,  nitto,  8  lbs  12  ozsj  11 
40-ln,  72  reed,  ditto,  ditto,  9  lbs  6  ozs  12 
39-in,  41  reed.  Red  End  Lung   Cloth,  36j 

yards.  9  lbs |    9 


a    d 


0  IH 

0  Hi 

1  4 
1  4 
8   li 

7    4i 
10    9 


a    d 


6       9    li 


1870. 

a 

d 

0 

111 

0 

10» 

0  11 

1 

2J 

1 

2* 

6 

B 

7 

3 

10  lOJ 

12 

0 

12 

« 

10 

3 

1889.    1868.    1867. 


8    d 


s    d 
I    OJ 

1  oj  0  in 

I   o|,  0  Hi 

-■   1    3 

1     2J 

6  0 

7  9 


1  3; 

1^  3: 

8  0 
7  lOi 

11  6 

12  9 

13  7i 


11  3 

12  6 

13  e 


8  d 

1  Oi 

i'"o 

1  Of 

1  6t 

1  61 

6  9 

8  7i 

11  9 

14  0 

16  6 


Bradford. — The  wool  market  showed  a  rather  more  cheer- 
ful tone,  though  there  is  no  appreciable  improvement  in  the 
amount  of  business  done.  Purchases  are  made  with  gi*eat 
caution,  and  solely  to  supply  immediate  requirements.  The 
prices  obtained  by  growers  in  the  country  are  said  to  have  a 
hardening  tendency,  and  to  be  considerably  in  advance  of  the 
rates  which  are  realised  in  this  market. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Juno  7. 
There  have  been  variable  and  unsettled  markets  for  flour  and 
grain  dming  the  past  week,   prices  generally  showing  some 
decline,   and  trade  being  without  much   activity,   except  in 
Indian  corn.     Flour  has  come  forward  very  freely  by  rail,  and 
under  a  pressure   to   sell  from  the  whan,  pi-ices  gave  way 
materially  early  in  the  week.      Some  holders  of  lots  in  store 
were  also  arxious  to  close  out  and  settle  accounts,  and  sub- 
mitted  to  considerable   sacrifices    in    order  to  do   so.     The 
demand  was  vei-y  small.     The  sales  during  Saturday,  Monday, 
and  Tuesday,  were  not  more  than  one-third  the  average,  and 
scarcely    sufficient  to   establish  quotations.     At  the  re(iuced 
prices,  however,  there  was  a  better  demand,  and  on  Wednes- 
day and  Thursday,  for  the  extreme  low  grade,  they  recovered 
from  the  extreme  inside  prices,  and   a  steadier  feeling  pre- 
vailed throughout  the  whole  flour  market.      To-day  there  was 
again  a  good  general  demand.     Some  business  was  done  for 
the  British  market,  including  choice  superfine  at  S6.75,  and  ' 
fair  extra  State  at  §7.25,  with  medium  flour  from  spring  wheat 
fully  25c  above  the  lowest  prices  of  the  current  week.     Wheat 
has  been  dull ;  shippers  have  been  embarrassed  by  advancing 
ocean  freights  and  reduced  limits  by  cable,  while  millers  have  ; 
have  not  been  able  to  do  much,   owing  to  the  fact  that  flour  i 
has  declined  below  the  parity  of  wheat,  and  the  product  of 
Western  mills  has  been  sold  without  reference  to  cost.     Thtre 
has  been  some  demand  for  winter  wheat  from  the  south,  but  i 
not  sufficient  to  prevent  a  decline  in  prices.     In  spring  wheat 
the   principal  business  has  been  at  .Sl.*)8  for  No.  2  Chicago, 
.?1.72  to  «1.72.i  for  No.  2  Milwaukee,  and  S1.76  to  §1.77  for  No. 
1  spring.     To-day  spring  wheat  was  held  higher,  and  15,000  ! 
bushels  No.  2  Milwaukee  sold  at  51.73  in  store.      Indian  corn  ! 
has  arrived  very  freely,  not  only  from  the 'Erie  Canal,  but  by  ; 
rail.     Much  of  it  was  quite  damp,  and,  therefore,  not  in   con- 
dition ( o  hold ;  hence,  it  has  been  sold  promptly  at  the  best 
prices  to  be  had.     Tlie  necessity  of  making  the  bulk  of  ship-  ' 
nients   by  the  steamers  caused  a  sharp  advance  in  steamer 
freights,  and  Liverjiool  reported  a  decline.     In  consequenje  of 
all  these  cirumstances,  damp  or  steamer  mixed,  declined  on 
Wednesday  to  63c  afloat,  and  prime  sail  samples  were  sold  at 
67.ic   to  68c,  with  choice  dry  and  old  selling  at  70c  to  72c. 
Latterly,  the  arrivals   have  been  in  bettor  condition,  and  on 
Thursday  steamer  corn  brought  65c  to  66c,  and  sail,  ditto,  69c 
to  71c.     To- lay  the  market  was  steady   at  66c   to   71c  for 
steamer  and  sail  mixed,  but  the  demand  less  active  and  close 
quiet.     Rye  has  declined  ;  Western  sold  at  'J2c  to  94c  afloat ; 
Canadian,   94Jc   in  bond  for  export  and  State  at  98o  ;  and 
30,000   bushels   Canadian    were    on    Wednesday   shipped    U> 
Bremen  on   consignment.      The  season  for  barley  is  nearly 
over,   and   the   market  quite   depressed.     Oats   have  arrived 
freely,  and  prime  Western  declined  yesterday  to  51c  m  store 
and  52c  afloat.      To-day   the  market  was  a<;tive  and   firmer, 
closing  at  51ic  for  prime  mixed  in  store,  and  5;ic  afloat. 
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STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Make  Lane,  Friday  Evening. 

The  fine  weather  that  has  prevailed  with  little  intei-ruption 
durinor  the  week  has  been  highly  beneficial,  and  the  accounts 
of  the  growing  ci-ops  are  generally  very  favourable,  the  wheat 
in  forward  localities  coming  well  into  ear,  whilst  everywhere 
satisfactory  progress  is  observable.  The  effects  of  the  late  iin- 
settled  and  unpropitious  weather  have  not  however  entirely 
disappeared,  although  considerable  improvement  is  going  on. 
The  effect  upon  the  trade  has  been  to  keep  demand  in  check 
and  transactions  in  abeyance.  Delivei'ies  of  wheat  from  the 
fanners  have,  according  to  the  official  returns,  somewhat 
fallen  off,  and  foreign  arrivals  ai-e  still  moderate  under  these 
circumstances,  and  with  reduced  stocks  in  granary,  holders 
are  not  anxious  about  realising,  and  are  consequently  slow  to 
accept  the  lower  offers  which  the  fine  weather  induces  buyers 
to  make.  Throughout  the  provinces  prices  have  very  geue- 
i-ally  declined  Is  per  (Quarter,  and  in  a  few  exceptional  in- 
stances the^  reduction  is  quoted  Is  to  2s.  At  Mark  lane  the 
receipts  of*  English  wheat  have  been  small,  and  those  of 
foreign  only  moderate.  The  demand  has  ruled  extremely 
quiet,  and  transactions  throughout  the  week,  quite  of 
a  retail  character.  On  Monday  thei-e  were  sellers 
of  English  at  Is  decline,  1)ut  most  of  the  samples  re- 
mained unsold.  There  has  since,  however,  been  a  partial 
clearance  at  the  reduction.  In  foreign  the  business  has  been 
confined  chiefly  to  small  carcels  of  St  Petersburg  wheats  at  a 
similar  decline.  The  quantity  of  wheat  on  passage  is  rather 
smaller  since  last  week,  and  shows  a  considerable  deficiency  as 
compared  with  that  of  last  year  at  this  time,  but  arrivals 
are  rather  incj-easing.  and  several  large  steamers  being  now 
due,  some  addition  to  our  immediate  supply  may  be  expected. 
This  may  possibly  give  buyers  some  tui-ther  advantage  in 
terms,  but  there  are  no  indications  of  any  pi-essure  to  sell  on 
such  a  scale  as  to  prejudice  values  materially.  No  quotable 
change  has  taken  place  in  the  price  of  flour  generally,  but  we 
hear  of  instances  where  slightly  easier  terms  have  been  con- 
ceded. In  barley  the  few  passing  transactions  have  hardly 
been  of  sufiicient  importance  to  establish  quotations.  Beans 
have  sold  in  retail  quantities  at  about  late  rates.  Peas  meet 
less  demand,  but  holders  do  not  force  business  at  lower  prices* 
Maize  is  quiet  and  unchanged  in  value.  Increased  supplies 
of  oats  have  rendered  buyers  more  chary  in  their  operations, 
and  to  effect  sales  in  quantity  rather  less  money  would  have  to 
be  taken. 

The  annexed  statement  shows  the  imports  of  giain  into,  and 
exports  from,  the  United  Kingdom,  during  the  week  ended 
June  15,  and  since  the  commencement  of  the  season  (Sept.  1), 
as  compared  with  corresponding  period  of  last  year  : — 


Wiieiit  

Barley  

Oat 

Peas  

ycana   

Indian  corn 

Flour  and  meal  , 


-IMI'OKIS. — ^ 

, — LxpOKTi).— — 

Week  ended           Since 

Week  ended 

Since 

June  15.             Sept.  1. 

June  15. 

Sept.  1. 

CWtS.                              CWl!J. 

C\Vt3. 

5«,721     ...    30,277,81)7     .. 

3.313    ... 

2,159,329 

318.2S1     ...    ll),2o5,773     .. 

144    ... 

16.337 

352,300     ...       7.992,013    .. 

1,09S     ... 

109,066 

63,391     ...         759,131     .. 

20     ... 

7,86i 

41,71^8     ...      2.745,650    .. 

4,941 

333.2ii5    ...     14.356,038    .. 

„,              

21,059 

69,639    ...       2,453,471     ... 

2,520    ... 

60,624 

Mr  George  Dornbush  thus  reports  the  state  of  the  floating 
grain  trade :— During  the  last  eight  days  53  grain  and  seed 
laden  vessels  have  arrived  at  ports  of  call— viz.,  24  wheat, 
6  maize,  8  barley.  1  oats,  3  beans,  1  flour,  4  cottonseed,  4 
Tolonea,  2  palm  keniels.  The  floating  grain  trade  has  this 
se'nnight  been  ruled  principally  by  the  state  of  the  weather. 
The  tone  h.as  been  generally  quiet.  Wheat,  with  the  setting  in 
of  favourable  weather,  the  late  firmness  departed,  the  demand 
flagged,  and  sales  became  difficult  to  effect  even  at  a  decline 
of  Is  to  28  below  Late  rates.  To-day  however,  the  reduced 
prices  induced  an  active  demand,  followed  ))y  the  sale  of  seve- 
ral cargoes  Maize— Trade  in  this  article  has  also  parti- 
cipated in  the  general  dulness.  Barley,  in  the  early  part 
of  this  sc'nnight,  has  continued  inquired  after.  Rye— None 
offering  off  the  coast  and  no  disposition  to  buy  on  passage 
Beans— The  demand  has  been  quiet.  Oats— No  material  alte- 
ration has  taken  place.  The  reported  sales  are  as  follows  — 
Wheat— 8  arrived  cargoes  :  Odessa  Ghirka,  52s  6d  and  543  • 
No.  1  spring,  from  New  York,  60s  3d ;  yellow  Polish,  from 
Odessa,  568  3d ;  Polish,  from  Odessa,  49s ;  Daira  Saido 
equal  to  about  438  6d ;  Saide,  42s  9i  per  480  lbs' 
Maize— 2  an-ived  cargoes  :  old  mixed  from  New  York,  3C8  • 
mixed  from  Baltimore,  293.  Maize,  on  passage,  1  cargo  mixed 
from  Baltimore,  28s,  Cork  direct  per  steamer.  Maize,  ship- 
ping, 2  cargoes :  mixed  American,  27s  6d ;  mixed  from  New 
York  or  Montreal,  superior  288,  per  steamer.  Maize,  to  be 
shipped,  mixed  American,  27s  6d.  Barley — 12  arrived  car- 
goes :  Danubiau  from  Ibrail,  22s,  233,  24s,  24s  4id ;  Danubiau 
from  Sulina,  22s,  22s  3d,  228  10.id,  233,  238  9d,  24s,  24a  3d  ; 
Odessa,  238  9d  per  4(>01b3.  Beans- 1  .irrived  cargo 
Saide,  3l8  fid.  Oats — 1  arrived  cargo  black  from  P.  F.  IsLn  ', 
198  per  304  lbs.     Ryeseed— shipped  or  to  be  shipped,  100  tons 


Calcutta,  June- July  shipment,  57s  6d.  Linseed  unaltered  in 
price.  Linseed  arrived  in  London  100  tons  E.I.  from  Cal- 
cutta, 65s  6d,  ex  warehouse.  Rapeseed  quiet.  Cottonseed 
unaltered.  An  arrived  cargo  off  the  coast"  has  been  sold  at 
8/  153  . 


Wheat       Uarley. 
qr^).              qrx 
Enslish  &  Scotch        410    ...      300 
Irish 

Foreign  16210    ...    6730 


Snip  ARaiVAis  Tnis  Wkek. 


Malt 
qra. 


Oacs. 
qrs. 


65020 


M.iize. 
qrs. 


10140 


Flour. 
sacks, 


5210 
1600  brls. 


PRICES  CURRENT   OF  CORN,  &c. 


Wheat— English,  white,  new...  hn  (Si  01 


—        red,  new 

5S 

«0 

—        white,  ol'i .. 

—        red,  old  

Koenij^sbergandDantzig   fine 

old  

64 

«7 

KceniS8ljerg&  Dantzig  new.. 

(iO 

64 

Rostock,  Wisniar,  &c.,  old 

61 

64 

Stettin  and  Hamhurg    

64 
53 

("\ 

St  Petr.ibrg,Sxjnska..pr4961b 

56 

Common  ditto  

50 

61 

Mariaito,ioli  and  Burdian  ki„. 

(Jde.ssa 

5?, 

55 

Taganrog 

Sa-i  Fra!  Cisco,  Crtilian,  &c.  ... 

6S 

64 

New  Zealand  »iid  Australian. 

57 

6i 

Aniei-.can,  winter   

,50 

Ol! 

—        spring    

54 

57 

Barley — Fnglish,  malting 

3.8 

40 

Scotch,  matting  

37 

4<) 

—      grinilii.g 

26 

31 

28 
27 

30 

Foreign,  «istillin  .'...pr  433  lb 

28 

Oats  (continued)— 
Scotch,  Hopetown  anrl  potato  35  @  2^ 


stout  griiHluif? 23/6  2J/(5 


Danube  &  Odessa,  &c«pr  400  lb  23 

Earyptian,  &c 

Bkaxs — English 38 

Dutch.      Hanover,      and 

French per  430  lb  ... 

Effj'ptian  and  Sicilian  32 

Peas— English, white  boilrs,new  41 
English,  grey,  dun,  and  maple, 

new 32 

English,  blue,  new 

Foreign,  white  boilers,  new...  40 

—       feeding,  old 

Rye — English  perqr  ... 

Foreisn.  new per  4S0  lb  28 

Oats — English,  Poland  &  potato  25 
—       white  and  black  24 


2^ 


38 


29 

27 

25/6 


—  An:us  and  ^andy    ...  26 

—  common  20 

Irish,  potato 24 

—  white,  feed  ...per  304  lb  ... 

—  black,    — 

Dani-'b,  kiln  diied...pcr  320  lb  .. 

SwedLsb 19 

Fuiland 

Archangel,  St  Petersburg 19 

Riga   20 

Dutch  and  Hanoverian,  Sec. 

Tares— 

E'i«Irsh,  winter,  new  ...perqr  35 

Scotch,  large 

Ftireign,  large 30 

Linseed  Cakes — 

Kni;li-h pi  r  ton  £lOi 

Foreign 10 

Indian  Coks — 

American,  white   ...per  430  lb  ... 
—        ycUiw  and  mixed  29 
Galatz,   Odessa,    hnd   Ibraila, 

yellow 33 

Trieste,  Arcona,  Sec 

Flour — Nominal      top      price, 
town-made,  deliveied  to  the 

baker    per  230  lb  54 

Town-made,    households    and 
socoiids,   delivered    to    the 

baker 44 

Country  marks 40 

Hungarian    39 

French    43 

Americin  and  Canadian,  fancy 

brand    per  196  lb  ... 

Do,  superfine  to  extra  sa;)rfine  ... 

Do,  common  to  tine 25 

Do,  heated  and  SOU'  ... 

Oatmkal— 
Scotch,  tine   per  ton  £14 

—  round £14 


23 
22 


20/6 
21 


DLACK   SEA,    MEDITERRAXEAN,    AND   OTHER   ARRIVED   CARGOES. 

COST.   nSElGHr,   AND    INSUKANCB. 


Wheat — Sea  of  AzofT,  Berdnsk., 

Marianopoli  per  492  lb  50  @  54 

Sea  of  Azoff,  hard  

—  Tairanrog,  soft...  43        46 

Odessa  and  Nicolaieff  Ghirka  53        67 

—  hard  

—  Polish per  480  lb 

Danube,  soft 41 

Galarz  Ghirka 

Trioste   

S.  Francisco,  Chillan..»r500lb    0 
American  red  winter..pr490  ib  fiS 

—     •     spring 53 

Egj-ptifln  41/6 

Barley— 
Danish,  kiln  dried. ..per  4241b  ... 

—  undried  


43 


Mauley  (continued) —  s  s 

Danube  fc  0des.*a...per  400  lb  23,9(®24 

Egyptian ,        ... 

Smyrna,  &c .•        ... 

Beans— 

Egyptn.,  Sicilian,  Scc.pr  480 lb  31 
Lentils — 

Egyptian  and  Sicilian  

Indian  Coun— Per  430  &  492  lb 

Galutz,  0dcs.s)),  ana  Ibraila...  23 

American,  yellow  and  white...  29 

Salonica  and  Eno4 

Rte— Black  Sea,  JU... per  480  lb  31 
Oats- 

SvTfdish,  neiv per  320  lb  ... 

Danish,  new 

Archangel  &Petrsbrg..p.304 lb  ... 


32 


23/6 
29/8 


33 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS 

TRANSACTIONS  OF  THE  WEEK. 

Fott  Report  oe  this  Day's  MxV.iiket3  see  PosTsciiirr. 

Mincing  Lane,  Friday  Morning. 

Sugar. — This  market  has  not  shown  auy  improveuieut,  being  quiet, 
with  occasional  transactions  at  prices  in  favour  of  the  buyers.  The 
stock  in  London  has  again  slightly  increased,  being  now  30,800  tons. 
Last  year  it  was  e3,(!06  tons;  in  1870,  91,200  tons.  The  great  defi- 
ciency is  now  upon  Weat  India  and  Manila  stock  in  the  kin{:jdom,  87,000 
tons,  against  138,000  tons  last  year  at  the  same  period.  Ilofiners  have 
restricted  theif  operations,  consequently  only  835  casks  West  India  sold 
to  yesterday.  Barbadoes  by  auction  was  chiefly  taken  in.  A  few  lots 
sold:  soft  yellow,  33s  Gd  to  34.s  6d  ;  grainy  at  3S.s.  A  floating  cargo  St 
Lacia  is  roptrrod  for  the  United  Kingdom  at  293  3d  per  cwt.  Low- 
brown  descriptions  are  dull  in  the  absence  of  further  epecnlation.  and 
tliere  have  not  been  any  transactions  in  Manila.  Arrivals  have  boon  of 
fair  extent. 

Mauritius. — There  has  not  been  any  business  done  by  private  con- 
tract. 

Mayottc. — 300  bags  soft  brown  and  yellow  sold  at  32s  to  348  6d. 

Jn(/(/en/.~*2J}<jO  bags  common  are  reported  at  243. 

Penaiifj.^'lOO  baskets  have  sold  at  25s  per  cwt. 

Refined. — Dry  goods  are  rather  cheaper,  with  a  quiet  market,  current 
qualities  ranging  from  42s  to  44s  Gd.  Foreign  loaves  have  sold  for 
deliver}'  at  prices  equal  to  43s  to  45s  Gdper  cwt,  hud  down  hero.  Clyde 
goods  are  without  material  change,  and  the  demand  has  been  rather 
slow  during  the  week.     Pieces  are  Od  to  Is  p;>r  cwt  cheaper. 

Molasses. — Busine,-i8  has  been  dene  in  St  Kitts  and  Antigua  at  IGs. 
Trinidad  at  15s  Gd.  Austi-alian  treacle  at  123.  A  parcel  of  American  to 
arrive  at  Os  per  cwt  for  the  United  Kingdom. 

Rum.— Pi  ices  remain  steady,  and  the  market  rather  quiet.  Demerar* 
has  sold  at  la  Dd  to  \&  Ojd,  other  West  India  Is  7d  to  Is  Dd  proof,  and 
a  few  contracts  have  beon  made  in  Jamaica.  Further  arrivals  of 
Mauritius  have  taken  i)laco.  200  casks  have  sold,  but  the  price  has 
not  transpired, 

Coa>A. — There  has  been  an  inquiry  for  Guayaquil,  with  sales  »t 
oOs  to  G3a  according  to  quality.     Supplies  of  Trinidad  are  limited,  but  ft 
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farther  arrival  has  taken  place.  At  Tuesday's  sales  493  bags  Trinidad 
brought  steady  prices,  from  GSs  to  91s  for  ordinary  to  fine.  192  bags 
Oronada  part  sold  at  49s  to  523 ;  one  lot  fine  at  GGs  per  owt.     The  stock 

:  colonial  cocoa  is  now  rather  large. 

Coffee. — At  the  Dutch  sale  on  Wednesday  an  advance  of  Ictolio 
on  the  valuations  was  maintainoil,  and  this  market  continues  voi-y 
>trong.     A  large  business  is  reported  in  native  kinds  at  about  Is  Cd 

.'>oTe  last  week's  rates.  Ceylon,  <te.,  on  the  spot,  723  to  73s  Inl;  bold, 
"  ts  Cd :  afloat,  733  Cd  to  74s  Cd ;  bold,  7Cs.     A  cargo  of  St  Domingo 

.as  sold  at  C9s,  cue  ot  Bahia  at  G83  6d,  one  of  ordinary  Rio  at  703  Cd, 
:';-a   latter  for  the  Mediterranean.     The  public    sales   have  gone   oft' 

It    Is  to  23    recover}-.     l.S'M  casks    95    barrels   3,029   bags   planta- 
in Ceylon  all  sold:  low  middling  to  fine,   773  to  883.      1,814  bags 

ative  Ceylon,  in  second  hands,  chiefly  sold  at  72s  Cd  to  743,  and  230 

:igs  native  Cochin.  &c.,  at  74?  to  75s  6d.  3,940  cases  1,G40  bass  East 
l:idia:  Coorg  and  Wynaad.  793  to  87s  for  pale  to  oolory ;  fine  ilysore, 
943  to  95s:  bold,  100s;  X:'.idooh.atam,  823  to  .SSsCd  ;  Nei'lgherry,  81s  Gd 
to  993.  130  casks  Courtallam,  77s  to  79s.  281  casks  1,G34  barrels  and 
bags  Jamaica:  good  ordinary  to  middling,  72sto803;  6noupto9Gs.  3,030 
bags  foreign  Guatim:ila,  733  to  793  Cd;  Costa  Rica,  703  to  81s  Gd,  202 
packages  Mocha,  873  to  9('.3  for  pale  and  mixed  to  fair.  The  export 
deliveries  continue  very  largo.  As  compared  with  last  year,  the  de- 
ficiency amounts  to  5,0C0  tons,  but  the  shipments  have  been  above  the 
average  of  18C8  to  1870.  Tlio  stock  is  l.S-50  tons  loss  than  last  year's 
at  the  corresponding  date. 

Te\. — There  h:-.ve  been  public  sales  daily,  and  these  went  off  at 
irregular  prices.  For  China  descriptions  2G,155  packages,  chiefly 
■without  reserve,  were  printed  to  yesterday.  Black  leaf  congou  rau<?od 
from  Is  to  Is  9d :  red  loaf,  Is  Id  to  Is  Gd ;  low  and  common  lOd  to  1  l^Jd  ; 
siftings  and  broken,  4d  to  8d.  New  seaion's  Souchong,  per  overland, 
reahsed  Is  7^d  to  ls8d.  Old  Souchong  went  2d  to  3d  per  lb  lower. 
1,531  package3  Indinn  have  been  offered,  inc!;ul:ng  a  small  parcel,  iho 
first  of  thi  season's  fine  Darjeeling  growth,  which  realised  high  prices 
np  to  23  8^d  per  lb  for  Poke*.  The  transactions  by  private  oontraoc 
have  been  gonerally  limited. 

^  Rice. — Floating  cargoes  have  been  in  demand,  several  being  sold 
since  last  Friday,  but  the  market  is  now  quiet.  Seven  cargoes  have 
sold  chiefly  open  charter  or  continental  terms:  Necrancie  Arracan, 
98  3d  to  93  Gd  ;  Rangoon,  9s  lOid  to  lOs  Ud ;  Moulmein,  Os  lOW.  In 
other  respects  the  bu.siness  has  been  of  limited  extent.  White'Bengal 
>t  IDs  4  jd  to  133  9d  ;  Ballam,  83  Cd  to  8s  9d;  Rangoon  at  93  to  93  4jd  ; 
«nd  300  tons  As!:oolic,  to  arrive,  at  lOs  to  lOj  3d  per  ewt. 

iMi-oBi*  ni-.i  OsuvEjtiES  of  EicE  to  June  15,  with  Stocks  oa  hand. 
If73  1871  1S70  1809 

''•■  or" tori    359,i0    ...    34310     ...     17170     ...    43230 

D;i:veriei 49530     ...    5370O     ...    30770     ...    268CO 

'i^'' 2:»90      ..    23870     ...    361.50    ...    49120 

Saoo.— GOO  boxrs  small  grain  sold  steadily  at  18s  to  I83  Cd.  93 
boxes  from  the  cominent  were  withdrawn  ab^ve  the  value. 

Saoo  Floor. — Business  has  been  done  in  Singapore  at  IG3  per  cwt, 
cash,  but  1,435  bags  by  auction  were  taken  in  at  ICs  per  cwt. 

Pei-peb.— Black  is  quiet,  owing  to  the  advices  of  heavy  shipments, 
and  the  stock  here  continues  large.  A  few  sale?  are  reported  by  private 
contract:  Singapore,  at  C^d;  Ponang,  at  j'd.  3G7  bogs  of  the  latter, 
.by  auction,  were  taken  in.  Business  has  been  done  for  delivery 
in  Augu.st  and  S>eptember,  5jd,  and  there  are  .sellers  for  arrival  at  the 
same  price.  Several  parcels  of  Singapore  white  have  sold  for  delivery 
"in  October  to  December  at  10 Jd  to  Ud,  which  has  uusottled  the  market. 
12G  bugs  by  auction  were  portly  disposed  of  at  Is  0|d  for  common 
mixed,  and  Is  OJd  to  Is  Id  per  lb  lor  good  quality,  being  rather  lower. 
Other  Spices. — 137  packages  nutmegs  part  sold  at  steady  prices : 
l>rown,  104  to  lOG.  Ss  to  33  Id  ;  82  to  7C,  3s  4d  to  3*  Gd ;  (iG,  33  9d  to 
3a  lOd.  Limed  Penang  withdrawn  at  31s  for  small  shipping  sorts.  Of 
16  cases  mace,  6  eases  Penang  realised  steady  rates :  good  red,  43  to 
4»  Id ;  low  and  broken,  33  5d.  49  caats  Penang  cloves  were  chiefly 
withdrawn  above  the  value.  Zanzibar  dull,  tho  high  prices  demanded 
•nd  a  large  arrival  having  chocked  demind.  457  bales  by  auction 
mere  withdrawn.  277  bags  pimento  part  sold  at  3^d  to  B^d  per  lb. 
489  cases  Cochin  were  partly  dispo.sed  of  as  follows:  fair  rough,  493; 
one  lot  fine  boldacraped,  5/  179  (W;  rathor  small,  scraped  at  553.  GGl 
b«rrel§  Jamaica  sold  at  48»  to  758  for  low  to  middling;  one  lot  fine  at 
110/ per  cwt. 

SAiTPKTHE. — There  has  been  a  good  demand  at  about  Cd  per  cwt 
Jflvance.  and  tho  market  is  now  v-jry  firm.  About  400  tons  Bengal 
h»TO  sold  to  arrive,  latterly  at  SOs,  usual  conditioni:  refraction  20,  at 
27s  3d,  and  25  tou3  landing  at  298  Gd.  u.ual  terras.  On  the  spot 
•scond  parcels  have  changed  bands  :  refraction,  74  to  3i  at  28s  3d  to 
80a  per  cwt. 

iKPOETs  and  DsuvExies  of  Baltpftrii  to  June  IS,  with  Stocks  on  hand. 
,        _  ^  1873  1871  1870  1869 

Imported  „^. tons     60:w    ...      5600    ...      6000    ...      3990 

Total  dsUvertd   „ M70     ...      6570    ...      7310    ...      1330 

__"'«'' •" 2100    ...      2«C    ...      2480     ...      3«10 

imvsALTKiir  Goods.— Catch  h.is  been  dull.  No  furtlior  change  10- 
ported  in  turmeric  :  Bengal  ot  19s  to  193  Cd.  400  mats  cubes  gambi  r 
ml'sed  22s  9d,  and  business  has  barn  done  privately  at  228  Gd  to  228  9d 
Mes  of  block  at  208  3d  to  2O9  Gd  ;  100  t^ns  near  at  hand  at  2O3,  for 
October  at  18s  Gd  per  cwt. 

Shkllac— At  public  sole  417  cases  only  pirtly  sold  at  rathor  lower 
T/T'pj  o'»Bge,  8/ 153  to  9/.      Livery  native   orange,    rather  nm 

cwt        '"      ^^    Ganiet,  61 5s  to  6/  7»  Gd ;  one  lot  button,  G/  10»  per 

Mctai,§— A  doc'ino  of  about  3/ per  ton  en  imported  copper  has  been 
Hiecbiet  feature  of  the  week.  Yesterday,  however,  tho  reduction  caused 
more  inquiry,  and  a  good  business  was  done  at  some  recovery  on  tiie 
g»Tiou8ly  depr..«sr.d  quotations.  Chili  has  ranged  from  102/ to  lOG/. 
walnroo  at  10n/  to  1 1 1/,  according  to  conditions.  English  can  bo  bouglit 
if  '="V®*'"  'luotations.  Several  sales  have  been  effect -d  in 
;*jiter,  and  i2/ 59  la«t  paid  for  Silosian.  Tho  market  is  now  quiot. 
^\  mTii  i"n;f " -r/"""':''  '■'  S<=<'"=1' I'iK  iron  at  higher  prices,  latterly 
at  »9s  .1,1  to99,  ,  id  cash.  The  Welsh  ir.n  trade  continues  in  a  satisfac- 
"fy'talo.     Rai.way  bars  quoted  10/ lOa  it  the  works.     Tho  market  lor 


tin  has  fl;ictuated,  but  is  firmer.  Straits,  149/  to  151/;  ditto  afloat, 
148/ to  150/.  Contracts  have  boon  made  for  deliveries  at  140/ to  149/ 
per  ton,  according  to  dato3.  At  auction  yesterday  140  tou3  London 
rolled  sheet  zinc  part  sold  at  2f)(  IO3  to  2G/ 123  Gd  per  ton. 

Hemp. — There  has  been  a  large  arrival  of  Manila.  Business  of  limited 
extent  is  reported  in  common  quality  at  4G/  lOs.  G57  bales  other  kinds 
by  auction  went  as  follows :  East  India  Sunn,  IG/  ISs  to  25/;  Jubbulpore 
at  27/  03  to  28/  53;  Bombay,  22/  to  28/  15s  per  ton.  Petersburg 
remains  firm. 

JcTE. — There  is  not  nny  improvement  in  the  demand,  and  the  few 
sales  made  during  the  wook  have  been  at  irregul.ar  prices.  Tl;e  quantity 
afloat  is  now  mr»dei-ate,  but  the  stock  hero  and  in  Dundee  remains  ex- 
ceptionally heavy,  and  will  prove  adequate  to  current  requirements  for 
some  time  to  come.     Yarn3  and  mauufactared  goods  are  quiot. 

Linseed. — Tho  market  is  firm  but  not  active.  Calcutti,  C48  Gd  to 
G53 ;  to  arrive,  G43  to  Gls  Gd ;  Black  Sea  and  Azov,  G3i  Cd  to  G4s 
per  qr. 

Oils. — .V  further  decline  has  been  accepted  for  sperm,  tho  nearest 
value  of  which  is  90/,  and  the  trade  have  reduced  the  price  of  briglit 
oil  4/.  Commou  fish  oils  scarce.  Pale  seal,  42/ ;  cod,  35/.  A  few  sales 
have  been  etTocted  in  olive,  including  Mogadore  and  Tunis  at  44/  to 
45/;  Georgia,  Ac,  47/  per  tun.  Linseed  h>i3  been  without  materia 
change.  To-day  35/  5s  is  the  nearest  price ;  last  four  months'  deli  very, 
34/.  English  brown  rape  quiet  at  37/  10s  to  38/  on  tho  spot,  and  about 
the  same  for  delivery  to  the  end  of  tlie  year  ;  refined,  39/  IO3  to  40/; 
foreign,  40/ to  41/.  Palm  in  steady  demand.  Fine  Lagos  has  sold 
duriiij!  the  weeli  at  37/  to  37/  10s.  Business  has  boon  done  in  Cochin 
cocoa-nut  at  37/  15s,  but  good  to  fine  is  quoted  38/  to  40/.  Ceylon,  34/ 
to  35/  per  ton. 

Petkoleim  is  quiet  on  tho  spot.  American  refined,  Is  4d  to  Is  4Jd  ; 
last  four  months,  Is  5id  to  Is  5|d  per  gallon. 

TuuPEXTixE. — American  spirits,  51s  to  523  ;  French.  uOs  to  Sis 
per  cwt. 

Tallow. — In  the  early  part  of  tho  Aveek  the  rrice  of  Petersburg  rose 
to  SGs  Gd  through  speculative  influences.  The  fall  has  since  been  very 
heavy — viz.,  to  48s  on  the  spot,  and  during  the  month;  October  to 
December,  473  9d  to  483  per  cwt.  The  trade  demand  is  moderate,  and 
about  1,000  casks  Australian  will  bo  offered  in  to-day's  sales. 
Pakticclars  of  T.^.li.o\v. — Moiuliiv,  June  17,  1872. 

1369.  1870.  1371.  1372. 

Stock  this  (lay 23,423     ...     36,071     ...     27,650     ...     4(1,31« 

Ueliven-  last  week 1,360    ...       1.975     ...       1,615     ...       1.30(1 

Ditto  since  1st  June 5,781     ...       4,727     ...      1,318     ...       2,BM 

AriivnU last  week 1,277    ...      2,171    ...      2,261    ...      3,070 

Ditto  since  1st  Ja'O  4,036     ...       6,111     ...      3,473     ...     10,7.55 

Price  ..fV.C 4l3R;l     ...    4Ss9it     ...    43<9ii     ...     58*6.1 

Price  of  town  lesUd     ...     44s3a     ...     MaOd     ...     15»  Od 

ADDITIONAL  NOTICES. 

Green  Fruit. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
Valencia  and  Lisbon  oranges  are  improved  in  price,  with  a  good 
demand.  Sicily  lemons  in  request.  Barcelona  nuts  dearer.  A  second 
parcel  of  new  IJnizil  nuts  sold  at  previous  rates.  Another  cjrgo  of 
Wo-t  Infiia  pine  apples  to  hand. 

EsGLiSH  Wool. — Very  little  inquiry.     Prices  about  the  same. 

Flax. — Market  dull. 

He.mi". — Murlcet  steady.     Prices  this  week  unaltered. 

Seeds. — The  trade  for  seeds  ccntinaes  quiet,  and  quotations  are  la 
buyers'  favour. 

Tobacco. — There  have  boon  no  transactions  in  States  tobacco  worthy 
of  particular  comment,  tho  sales  effected  during  tho  weelv  Imving  been 
of  a  limited  character.  Prices  are  well  maintained,  and  holders  show 
no  disposition  to  submit  to  any  concessions.  In  aibstitutes  and  segar 
tobacco  there  has  been  but  little  doing. 

Leather. — During  tho  past  week  a  moderate  amount  of  trade  has 
been  done  in  leather,  and  on  Tuesday  at  Leadenhall  there  was  some 
improvement  in  tho  general  demand,  particularly  for  English  butts  of 
middle  and  heavy  weights,  light  shaved  hides,  light  bel  ies,  and  very 
light  and  middle  weight  calf  skins.  The  supply  of  frosh  goods  is  small. 
Prices  ai'e  firm,  but  gflnor,ally  unaltered. 

Metals. — Some  considerable  Ijusiness  has  been  transacted  during  the 
week,  jtlihough  there  has  been  less  excitement.  Copper  has  receded  in 
value  by  from  three  to  four  pounds  a  ton,  but  that  has  again  brought 
out  buyers  to  some  extent.  Tin  has  become  dearer.  Spelter  is  steady, 
with  moderate  business.     Load  is  quiet.    Tin  platos  are  unchanged. 

POSTSCRIPT.  Friday  Evesino. 

SoOAR. — The  market  continues  very  flat.  Of  West  India  25  ca^ks 
sold,  making  830  casks  for  the  week. 

Coffee. — 1.109  casks  l'.t3  barrels  and  bags  flantation  Ceylon  by 
aucti  n  wont  at  about  former  ratis.  Fine  colory  up  to  Ols.  1,127 
oa.se<  1,13G  bjgs  East  India  partlj'  sold,  and  some  of  tho  common  to 
middling  (jualities  went  rather  cheaper.  Coorg  and  Wynaad,  pale 
grey  to  colory,  773  GiL 

Kick  a.nd  Spice  remain  quiet. 

Saltpetre.— Business  was  dono  in  Bengal  privately  at  233  Gd  to 
29s  Cd,  rafractioii  8  to  4^. 

Drys.lterv. — 2,025  mats  cubes  gambler  wore  taken  in  above  tho 
value.  300  baloa  block  part  sold,  208  9d.  408  bags  Bengal  part  sold  at 
I83  9d  to  rjs.     120  cases  china  galls  wore  taken  in  5(!s  per  cwt. 

Oil.— 454  casks  cocoa-nut  by  auction  about  three-fourths  sold 
Ceylon,  32/ lOs  10  3 1/.     Cochin  l)ought  in. 

Tallow. — 'I'own  molted  reduced  to  433  Gd.  1,C05  casks  Australian 
by  auction  about  one-third  part  eold.  Mutton,  42*  to  433.  Beef, 
37«  Gd  to  42s  Gd  per  owt  for  low  to  fine,  being  Gd  to  1«  per  cwt  lower. 


METROPOLITAN    CATTLE    MARKET. 
MosDAY,Juuo  17.— The  total  imports  of   foreign   stock  into  London 
last   weoK  amounted  to  8,444    head.     In   the  corresponding  week   in 
1871,    we   received  14,809;    in   1870,    H,1C8;  in  18C9,    12,488;  and  in 
18G8,  7,410  head. 
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THE  ECONOMIST. 


[June  22,  1872. 


Owing  to  the  warm  weather  the  cattle  trade  to-day  has  been  depressed, 
and  «itti  large  supplies  of  stock  on  offer,  prices  have  given  way.  The 
market  has  been  more  freely  supplied  with  beasfs.and  the  Norfolk  stock 
has  come  to  band  in  good  condiir'n.  In  all  breeds  sales  have  progressed 
slowly,  and  prices  have  receded  4d  per  8  lbs,  the  best  Scots  and  crosses 
selling  at  5s  Od  to  os  8d  per  8  lbs.  The  supply  of  sheep  was  much  lai^er 
than  on  Jlonday  last,  and  considerably  in  excess  of  requirements.  The 
demand  for  all  breeds  was  inactive,  at  a  decline  of  2d  to  4d  per  Slbs. 
Lambs  met  a  slow  sale,  on  easier  terms.  Calves  were  neglected,  and 
easier.     Pigs  nominal. 

SUPPUKS  ON   S*I.E. 

June  19,  1871.  June  17,  1872. 

Beasts 3,-485     3,200 

Sliicp  and  lanjbs 28,785     21,620 

C«lv>s 463 500 

Pigs 146    90 

METROPOLITAN  MEAT  MARKET. 
Friday,  June  21. — The  market  to-day  was  sparingly  supplied  with 
meat.     The  trade  was  moderately  animated,  and  for  choice  descriptions 
enhanced  prices  were  generally  realised. 


Per  8  lh« 

s    d  s 

Iiferior  beef 3    4  to  4 

Middling  liitto 4    4  4 

Prime  LtrB-'  ditto 4  10  5 

Prime  small  ditto 6    2  6 

Veal 4 


i>v  the  carcase. 

dl  8 

0|  Inferior  mutton  4 

8  I  .Middling  ditto 6 

2  ,  Prime  utttu 5 

4    Lartre  pork 3 

1  I  Small  pork  4 


Lamb,  6s  8d  to  7a  4d. 


d 

0  to 

0 

8 

0 

4 


HOP  AiAivKET. 
Borough,  Friday,  June  21. — A  quieter  feeling  has  pervaded  this 
market,  and  the  business  done  has  been  on  a  less  extensive  scale.  The 
bine  presents  a  more  healthy  appearance,  having  derived  benefit  from 
the  warm  brilUant  weather.  Fly  is,  however,  still  prevalent  in  some  dis- 
tricts, particularly  in  Worcestershire.  Mid  and  East  Kent,  lOZ  10s  to 
17/  i  Weald  of  Kent,  8/  lOs  to  10/  10s ;  Sussex,  7/  16s  to  9/  9s  ;  Parn- 
ham  and  country,  11/  lis  to  16/.  Yearlings:  Mid  and  East  Kent,  3/ 
to  6/  10s  ;  Weald  of  Kent,  3/  to  5/  15s ;  Sussex,  3/  53  to  5/  12s : 
Farnham  and  country,  6/  to  7/  j  olds.  1/  5s  to  21. 


POTATii  MARKETS. 
BOROCOH  AND  SpiTALFiELUS,  Friday,  June  21  — Only  moderate  sup- 
plies of  potatoes  are  on  sale.  There  has  been  a  dull  trade  at  about  late 
rates: — Rocks,  180s  to  155s;  Regents,  150s  to  1703;  flukes,  1903  to 
200s ;  Victorias,  190s  to  200s  j  French,  95s  to  100s  per  ton  ;  and  Jerseys, 
93  to  10s  per  cwt. 


LIVEEPOOL     MARKETS. 
WOOL. 

(FROM    OUR  OWX   CORiiESPOSDKNT.) 

Friday,  June  21. — Although  we  have  had  rather  more  inquiry  this 
week,  it  has  not  resulted  in  business  of  any  important  extent.  Still 
it  has  had  the  effect  of  checking  any  further  downward  tendency  in 
prices.  The  course  that  prices  will  take  at  the  London  colonial  wool 
sales  is  looked  forward  to  with  great  interest  by  the  trade  in  general. 


Cbe     (Bn^cttc. 


BANKRUPTS. 

Tdesday,  June  18. 

David   Augustas   Chudleigh  and   Henry  Daniel,  New   City  chambers, 

Bishopsgate  street,  timber  merchants. 
John  Bottomley,  Greetlaud,  Yorkshire,  woollen  manufacturer. 
Samuel  Browning,  Ebley  and  Painswick,  Gloucestershire,  butcher, 
Isaac  Clarke,  Ruthin,  bookseller. 

Thomas  Broar.s,  Coward,  Knottingley,  Yorkshire,  corn  factor. 
Thomas  Forder,  Pembroke  dock,  grocer. 
Robert  Gosling,  Hadleigh,  Suffolk,  innholder. 
James  Lockey,  Witton,  Cheshire,  railway  waggon  manufacturer. 
John  William  Middleton,  Darlington,  grocer. 
James  Pan-is,  Greenwich,  tailor. 
Francis  Tallent,  Bull  Bridge,  Derbyshire,  miller. 

SCOTCH  SEQUESTRATIONS. 
John  Connon,  Aberdeen,  hotel  keeper. 
Thomas  Dear,  Brechin,  flesher. 


Southsea, 


THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

William  Reader,  CuUum  street,  fire  proof  safe  manufacturer. 

Bklward  Bumand,  Mile  End  road,  pianoforte  and  furniture  dealer. 

Peter  Klagos  de  Vries,  Great  Tower  btreet  buildings,  Beer  lane,  provi- 
sion merchant. 

Henry  Stewart,  Oakley  square,  barrister-at-law. 

Thomas  Taylor,  Commercial  Inn,  Mossley,  Lancaster,  innkeeper. 

William   Phillips,  late  of  Worthing,  now   of  Beach   terrace.   So 
Hampshire,  banker's  clerk. 

John  Stoodloy,  Chard,  Somerset,  grocer,  tallow  chandler,  and  general 
dealer. 

John  Thomas  Wall,  Pittville  street,  Cheltenham,  chemist  and  druggist. 

Thomas    Wolstenholme,    Railway    road,    Onnskirk,    Lancaster,    com 
dealer. 

Paul  Edmands,  Bedworth,  Warwick,  ribbon  and   trimming  manufac- 
turer. 

Mary  Poolton,  Bishop  street,  Birmingham,  Warwick,  tinner. 
SCOTCH  SEQUESTRiVTION. 

James  Wallace,  Broxburn,  builder. 

Died.— On  the  18th  instant,  at  Crieff,  Porthshiie,  suddenly,  William 
Williamson,  of  13  Leadenhall  street,  E.C.,  and  23  Carlton  hill,  St  John's 
wood. 


STATEMENT 

Of  Imports,  ExDorts,  and  Home  Consumption  of  the  following  articles  in  tie 
24  weeks  en.linfr  June  15,  1872,  showing  the  Stock  on  June  15,  compared  witii 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

%*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


British 

Imported. 

Exported. 

Home  Con-sump. 

Stock. 

Plantation. 

1871 

1872 

1871 

1872 

1871 

1872 

1871 

1872 

West  India. 
Mauritius  ... 
Bengal  &  Pg, 
Madras  

tons 
42223 

3698 
782 

14M 

tons 

26698 

8723 

2171 

3311 

tons 
637 
636 
295 
128 

tons 

13 

210 

90 

2 

tons 

3(i064 
3935 
4940 
6691 

tons 

29989 

892-2 

2309 

3130 

tons 

18005 

1862 

2054 

3991 

tons 
7478 
25&1 
1189 
1874 

Total  B.  P. 

48146 

39803 

1696 

315 

61230 

44350 

35912 

13106 

Foreign. 

Siam,  &c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  &c„. 
Beetroot 

11051 
4797 
369 
2088 

20763 

12721 

170 

5074 

220 

11860 

858 
826 

"247 

298 

1051 
762 

... 

13834 

2237 

621 

3285 

18050 

14083 

2129 

2759 

819 

13732 

23962 

6038 

199 

1670 

6790 

9830 
ll>13 
2689 
390 
3760 

Total  Frgn 

39068 

30035 

2229 

1813 

37927 

33522 

37649 

17712 

Grand  Total 

87214 

69838 

3824 

2128 

89167 

77872 

63661 

30817 

MOLASSES. 


Imported. 

Exported. 

Home  Consdmp. 

Stock. 

West  India... 
Foreign 

tons 
3308 
211 

tons 
2833 
1926 

tons 
632 
300 

tons 
208 
2 

tons 
2726 
362 

tons 
2475 
617 

tons 
2833 
1926 

tons 
1866 
1207 

Total  ... 

3519 

4759 

932 

210 

3078 

2992 

4769 

3072 

MELADO... 

2 

8 

4 

10 

8 

8 

RDM. 


Exported  &  De-, 

Imported.       liveeed  to  Vat.J  Home  Consump.  '         Stock. 

gals         gals    1     gals 

gals    '     gals 

gals    1     gals    1     gals 

West  India.. 

1630575    1516060  \  675046 

642285  !  911205 

966160    1719856 

1687770 

East  India.,, 

137476 

171045     142605 

128880 

87300 

35180  1  197280 

195.590 

Foreign 

24930 

49860  1    89056 

53010 

6615 

13646  !    67000 

69220 

!       Exported. 

1 

Vatted    

654810 

744795     494370  |  470260 

98145 

123120  \  216990 

315900 

Total  ... 

2447820  I248I66O    1400975  |1294455   1103265 

1133096  ,2201125 

2258480 

COCOA. 


Imported. 

Exported. 

Home  Cosscmp. 

Stock. 

B.Plantatlon 
Foreign 

cwts    j    cwts 
42393  1     4^319 
30148  i     13904 

cwts    1    cwts 

6343         1469 
31791         9162 

cwts    I    cwts 
36202  1    28394 
6261  1      4941 

cwts        cwts 
26159  1     41508 
20807  i     17S77 

Total  ... 

72541  ']    62223 

.38134  1     10621 

42453  1    3333S 

46966  '     69386 

COFFEE. 


West  India... 

Ceylon   

East  India... 

Mocha    

Brazil 

tons 

1180 
13673 
2239 
302 
6796 
1327 

tons 

1747 
15478 
2636 
288 
3259 
2180 

tons 

1065 
12544 
2241 
107 
6491 
1616 

tons 

966 
9194 
3496 
94 
2403 
1864 

tons 
478 
6661 
2083 
238 
352 
1020 

tons 
240 

4901 
2212 
191 
297 
733 

tons    j 
1031  1 

9406  : 

2262  1 
398  ' 
1813 
1316 

tons 
1104 

HH61 
2612 
699 
1154 
1976 

Other  Forgn. 

Total  ... 

24617 

25688 

23066 

18007 

9720 

8574 

16015  1 

17896 

RICE 

34312 

35962 

68762 

48626 

28672  : 

22380 

PEPPEa 


White 

tons 
173 
4404 

tons 

413 
4056 

tons 

tons 

tons 
438 
3696 

tons 

463 

3043 

pkga 

742 

1814 

7606 

tons 

404 

1344 

'  pkgs 

1682 

3514 

27042 

tons 
221 
2278_ 

pkgs 
2078 
468S 

23168 

Black 

NUTMEGS- 
CAS.  LIG... 
CINNAM'N, 

pkgs 
1448 
2709 
9921 

pkgs 
1454 
4418 
7691 

pkga 

pk^s 

pkgs 
1269 
3765 
9037 

PIMENTO.. 

bags 
22029 

bags 
14614 

bags 

bags 

bags 
17096 

bags 
3766 

bags 
,38007 

bags 
43461 

RAW  MATBRIAI.S,  DYESTUFFS,  Sto. 


serons 

serons 

serons 

serons 

seions 

serons 

serons 

aerons 

COCHIN'L.. 

16202 

12976 

11861 

10867 

13072 

1411S 

chests 

chests 

ohesta 

chests 

chests 

chests 

chests 

chtstf 

LAC  DYE... 

2030 

3699 

1637 

2470 

7266 

994fl 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

6186 

8486 

... 

... 

8148 

6448 

692S 

7209 

Fl-STIC    ... 

1067 

1990 

... 

1688 

902 

10J8 

1608 

INDIGO. 


Spanish. 


chests 
17627 

serons 
10199 

chests 
19213 

serons 
1168C 

chests 
■erons 

chests 
serons 

cbcsts 

16184 

serons 

6768 

chests 

10867 

serons 

7834 

chests 

20672 

serons 

0169 

ohosta 

26810 

serous 

73M 


SALTPETRE. 


Nitrate      of 

Potass   ... 

Nitrate  Soda 


tons    j 
6802 
3646  I 


tons 


tons 
6671 
8670 


tons 
6370 
S817 


tons    ! 
2420 
1226  I 


tons 
24M 


COTTON. 

* 

E,  Indls,  8k-, 

Liverpool, ) 

allkiJKisi' 

bales 
100069 

23.-t0302 
2430371 

bsles 
274251 

-2061661 

bales 
428743 

bales 
206642 

bales 
1026-19 

1316860 

bales 
176892 

1616170 

bales 
63409 

946240 

bslM. 
226198 

923l» 

Total  ... 

2326902 

■129748 

206642 

1443399 

1692072 

1008849 

ns83i» 
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COMMERCIAL  TIMES. 

■WEEKLY  PRICE  CURRENT. 

*,•  The  prices  in  t>  e  followioglistaro 

'-arefully  revised  every  Fridav  afternoon 

\  an  eminent  house  in  each  department 

LONDON',  Fridat  Evesi^o. 

Ashes — duty  free  s    d     s     d 

Pot.  Canada percwt  41    0    41    8 

Pear! 59    0    60    0 

Cocoa— <iatv  Id  per  lb 

W.I.— Trinidad percwtSO    0  135    0 

Grenada,  Ac 44    0    70    0 

nuav.i.iuil  52    0    65    0 

.liil— Paia 65    0    60    0 

Ba:ii.a 43    0    «    0 

..'offee— dotyl4/percwt;  dritd, roasted, 
or  (frounii  2*1  per  lb. 
,:ua:ca.  flne  oroinarv  to 

mid t>ercwt74    0    84    0 

.•ood  middli"!?  lo  fine  ...  85    0  110    0 

ilocha,  nngarbled 75    0    85    0 

good  to  fine 89    0  120    0 

Ceylon.       native,       good 

ordinarv  72    6    73    6 

fine  orrt.  ad  and  bold  74    0    76    0 
plantation,  fine  to    fine 

fineonlin»ry 75    0    77    6 

low  m'ddlin? 78    6    80 

n.iddUng  to  fine    81    0  100 

Java.  &c..  low  ordinary  ...  59    0    68 
ord.  to  ifood  ordinarv  -.  69    0    75 

fine  ordinarj-  76    0    82 

Neilgiierrj-  and  Tellicherry  78    0    88 


Mysore,  plantation   80  0  105 

Mysore  k  M.ilabar,  native  71  0  76 

Brazil,  ordinary    66  0  69 

good  ordinary   71  6  72 

fine  and  fine  line  ord,  ...  73  0  76 

washed 77  6  84 

Costa  Rica  and  Gjatemala, 

fineord.  tolow  mid.  ...  78  0  80 

middllns  to  fine 81  0  88 

Cuba.  Porio  Rica  8cc_ 78  0  86 

Dm^s  and  Dyes— duty  free 

Aloes.  East  India 50  0  325 

Argol.  Cape    80  0  90 

Balaam.  Peru 9  3  10 

Bark.  Cascarilla  20  0  27 

Borax  80  0  85 

Camphor,  China  82  6  0 

Cantharides per  lb    7  0  8 

Castor  oil,  tirats 0  61    0  61 

Saffron 38  0  44    0 

Sarsap.irilla,  Jamaica  18  3    3 

Cochineal— Honduras  1  rib    2  4  3    9 

Teneriffc 2  4  3    8 

Lac  dve,  native 0  4  0  10 

Turmeric — Bengal-.prcwt  19  3  19    6 

Madras    14  0  19    0 

Java 8  0  10    0 

Cutch    24  6  26    0 

Gimhier  23  0  24    6 

Dyewoods— duty  free      £  b  £     s 

Brazl'..  Branch per  ton  27  15  29 

Do.  second  quality   9  0  16 

Fast  ic.  Jamaica 6  0  8 

Logwood,  Campeachy 9  10  10 

honduras   6  0 

Jamaica  4  14 

Red  Banders  6  16 

Sapan.  Manilla 6  10 

Si.ira 7  10 

Ceyon 0  0 

Pmit— Currants,  duty  78  a 

Patras    per  cwt  28 

Vostizla 32 

Island  29 

Gulf 29 

Provincial  24 

Figs,  du'y  7s  per  cwt 

Turkey.. .pr  cwt  duty  pd  30 
Plums,  duty  7s  per  cwt 

French,  bottled 0 

German   0 

Raisina.  duty  7»  per  cwt 

Valencia,  new    29 

Muscatel 40 

&myma,redandCbesme  31 

Sultana. 44 

■  Orai-ges — 

St  Michael,  Ist  quality, 

flat  b  X    0  0  0    0 

Do.  2nd  qnallty 0  0  0    0 

i      Valencia 17  0  20    0 

'      Lisnon  &  8t  Ubes,  ich  14  0  lu    0 

Sicily per  box    8  0  10    0 

LftniMns — 

Messina percaM  10  0  19    0 

Bsicelr.ninnts per  bag  32  0  32    0 

Bpu'sh  nuts  ...  per  barrel    0  0  0    0 

Brazil  nuts 0  0  0    0 

Cokernuts per  100  19  0  22    0 

FUjt— dutyfree  S 

Riga  K    — per  ton    0  0  0    0 

—   W  F  P  K    76  0  0    0 

8t  Petcrsljurg,  12-hfad  ...  6.1  0  64    0 

—            9-hetid  .„  44  0  46    0 

^.sypilan.Qot.-inDt  dressed    0  0  0    0 

—         nathe  ditto. 0  0  0    0 

Runp — duty  free 

""•?.. lean  ...per ton    0  0  39    0 

■ 36  0  0    0 

•  an 83  0  0    0 

ne „  ..    0  0  0    0 

46  0  70    0 

an  Sunn ...16  0  21    0 

■"a...-. 0  0  0    0 

13  0  21  10 

"I" 16  0  16    0 

-'   12  0  12  10 

rn,  good  and  Ine  36  0  611    0 

'•Ir  _ 29  0  33    0 

29  0  36    0 

"V  - - 2»  0  30  10 

joak _„„.,_ 0  0  0    0 


d 

8 

0 

33 

0 

38 

0 

.10 

0 

34 

0 

29 

0 

CO 

0 

0 

0 

0 

0 

47 

0  lOf) 

0 

0 

0 

62 

0 

0 

0 

0 

0 

20 

0 

1» 

0 

10 

0 

19 

0 

32 

0 

0 

0 

0 

0 

22 

a 

£ 

0 

0 

0 

0 

0 

54 

0 

46 

0 

0 

0 

0 

0 

39 

0 

0 

0 

0 

0 

0 

0 

70 

0 

21 

0 

0 

0 
0 
6 
0 
6«6 

6  10 

7  0 
9  10 

8  0 
0 
d 
0 
0 
0 
0 
0 


Hides— Ox  &  Cow  pr  lb    s     d  a  d 

«.  .\.andM.Vid.arv...    0    8i  0  12 

Do  &  R.  Grande,  al'ted    0    64  0  8 

Brazil,  dry  0    9  0  lOi 

Drvsaltnd 0    7  0  9 

Drysalted  Manritma 0    8i  0  9S 

Rio,  drv  Rio  Grande 0    9  10 

Wett  Coast  hides  0  lOi    1  0 

Cafe,  salted 0    3  0  8 

Australian 0    44    0  8} 

New  York 0    64    0  64 

East  India 0    5  1  24 

Kips,  Russia 0    0  0  0 

S.  America  Horse,  pr  hde    9    0  16  6 
Indigfo— duty  free 

Ben-al  per  lb    2    4  10  6 

Oude  2    0  8  0 

Madras  12  6  0 

Kurpih 10  9  3 

Guatemala   2    6  8  0 

Iieather- per  lb 

Crop  hides 30to451bs    14  17 

do        SO       65    1    5  17 

English  butts   ...16        24    1     7  2  2 

do           ...28        38    1    8  2  4 

Foreign  butts  ...18        25    1    6  1  10 

do            ...23        60    1     6  2  0 

Calf  Skins    28        36    2    0  2  10 

do            40        75    1  11  3  0 

do            80      100    1  10  2  9 

Dressing  Hides  »    14  16 

Shaved       do      16  19 

Horse  Hides.  English 14  17 

do    Spanish  ...perhide    9    0  23  0 

Kips,  Pftersbnrg,  per  lb    0    0  0  0 

do    East  India 0    9  2  2 

Metals — Co;.pt-r  perton  £    s  £  s 

Sheating,  bolts,  &c 117    0  121  0 

Bottoms 119    0  122  0 

Old 100    0  101  0 

T'.ughcake  110    0  115  0 

Best  select 113    0  116  0 

Iron,  per  ton 

Bars,  kc,  British  11  10  12  0 

Nail  rods  13    0  14  0 

Hoops 16    0  17  0 

Sheets    16  10  17  10 

Pi?,  No.  1,  Wales   0    0  0  0 

Bars,  Wales. 10    0  10  10 

Rails  10    0  10  10 

Pig.  No.  1,  Clyde 4  19  6  7 

Swedish 15  10  16  0 

Lead,  per  ton — Eng.  f-ig.  20    5  0  0 

shret  21    5  0  0 

red  lead 23    6  0  0 

white  do 28    0  28  10 

patent  shot  22  15  0  0 

Spanish  pig  19    5  0  0 

Steel,  Swenith  in  kegs...  16    0  0  0 

in  faggots 17    0  0  0 

Spelter per  to;i  22    0  22  5 

Tin,  English  blieks,pton:57    0  0  0 

bars  In  barrels 158    0  0  0 

Refined  lliO    0  0  0 

Baiica 156    0  0  0 

StraiU  160    0  0  0 

Tin  Plate",  per  box                8    d  s  d 

Charcoal.  I  C  43    0  45  0 

Coke.  I  C 38    0  41  0 

Molasses— duty  l/9pcwtll    6  14  0 

Oils— Ush                        £    8  £  8 

Spf  rm  per  tun  90    0  93  0 

Southern,  pale 39    0  0  0 

Seal,  pale 42    0  0  0 

Cod     36    0  0  0 

East  India 28  10  29  0 

O  Ive,  Gallipoli    49    0  0  0 

Sicily 48    0  47  0 

Malaga  47    0  48  0 

Seed,  Linseed per  ton  35    0  35  10 

Rape  refined  English...  39  10  40  0 

Do  Foreign  40    0  41  0 

Brown    37  10  .38  0 

Cocoa-nut 34  10  35  0 

Palm  (Lagos)  37    0  37  10 

Oil  CskfS,  Lins.ed,  Eng.  11  10  U  16 

Foreign 9  15  10  17 

Bspo  6    6  0  0 

Oil  .-eeds —                           s    d  s  d 

Linseed per  or  63    6  64  0 

Rape,  (  alcutla,  RA.T.  60    0  81  0 

Petroltum-Retineif.prgal     14  1  4J 

licCned  coal  oil   10  13 

Provisions— duty  free 

Buiter— Waivrford  pr.cwt    0    0  0 

Carlow  0    0  0  0 

Cork,  2n>ts    0    0  0  0 

Limerick  0    0  0  0 

Fnesland  Iresk    86    0  94  0 

American CO  0  0 

Jer.«y 34    0  92  0 

Ujc  n,  singed— Waterld.  74    0  80  0 

Hautburg  63    0  68  0 

Hnuis,  York 90    0  108  0 

Iri  h   70    0  94  0 

Lard  —  Waterlord      and 

Limerick  bladder  ...  63    0  73  0 

Cora  and  Belfast  do  ...    0    0  0  0 

Firkin  and  keg  Irlah  ...  60    0  60  0 

American  flt  Cana^lian    0    0  0  0 

Cask  do               do           0    0  0  0 

Pork — Amor  3cCan..pr.bl.    0    0  0  0 

Beef — Amcr.Jk  Can.pr.tc.    0    0  0  0 

Cheese — Edam ••...  68    0  63  0 

Oouda 48    0  62  0 

Canter    0    0  0  0 

American  68    0  68  0 

Sice — duly  free 

BcMcal,  Willie percwt    9    9  14  0 

Do  c«rgi 8    0  9  6 

Madras  10    6  11  0 

Arracan,  Rangoon,  Ac...,    8     6  1 

Java  0      * 

Saltpetre— 

ii'ngal percwt  28 

Itonibuy  and  Madras ...    0    ( 

English,  rcBncd  33    0  ' 

Nitrate  of  soda 16    6  16  ( 


SsLgo — duty  44d   percwt  s     d     s  d 

Pearl  per  cwt  17    0    20  6 

Seeds— Caraway...pr  cwt  .36    0    38  0 

Canary per  qr  50    0    62  0 

Clover,  red per  cwt  47    0    51  0 

white  70    0    88  0 

Cor  ander   24    0    25  0 

l.in-eed,  foreign,  ...  per  qr  57    0    63  0 

Bombay  0    0      0  0 

Mutard,  brown. ..per  bush  13    0    16  0 

white  8    0      9  0 

Rapeperla-t  "flOqrs  ...£40    0    43  0 

Silk— duty  free                    s    d      s  d 

Surdah per  lb  23    0    24  6 

Cssimbuzar 14    0    31  0 

Gonatta  12    8    24  0 

Comcrcollv 12    7    23  0 

China,  Tsallee  33    1    31  0 

Tays  am 13  10    26  0 

Canton 15    0    22  6 

Raws- White  Novl 40    0    44  0 

Fossombrone 32    0    38  0 

Royals 28    0    32  0 

Milan  28    0    32  0 

Organz  nes — 

Piedmont  33-34 38    0    43  0 

Do.       34-28 38    0    43  0 

Milan  &   Bergam  18-30  37    0    43  0 

Do.               23-31  37    0    43  0 

Do.               34-38  37    0    43  0 

Do.               33-32  37    0    43  0 

Trams— Milan,  22-31  36    0    40  0 

Do.          24  28  38    0    40  0 

Brntias— Sliort  reel 32    8    41  0 

Persians  10    0    14  0 

Spices — Pei.per,  duty  free 

Malabar,  ka per  lb    0    6}    0  7 

Eastern  0    5}    0  6J 

White  1    04    1  6 

Pimento,  duty  free 

Mid  and  good per  lb    0    34    0  34 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2    6      3  9 

Malabar  and  Tellicierry    2    8      3  0 

Cassia    l.ignea,    duty 

free per  cwt  94    0    95  0 

Cloves,  duty  free 
Amboyna     and      Ben- 

coolen    per  lb    0    64    1  6 

Zanzibar  and   Bourbon    0    64    0  7J 

Ginger,  duty  frte 

E.  India,  com per  cwt  31    6    35  6 

Do.  Cochin  k  Calicut..  45    0  115  0 

African    40    0    41  0 

Mace,  duty  free per  lb    3    4      4  6 

Nutmegs,  duty  free  3    0      3  11 

Spirits— Rum,  duty  lOi  2d  per  gal. 
Jamaica,  per  cal.,  bond, 

16  to  26  OP  3    4      3  8 

30  to  35   —    3    8      3  11 

fine  marks  4    2      4  8 

Demerara,        proof 19      1  U 

Leeward  Island  —  18      17 

East  India  — 16      16 

Foreign  — 14      16 

brandy,  duty  10s  6d  per  gal. 

"li-fa:::::::::?i  ^ 

Geneva,  common 2    4      2  6 

Fine 3    0      3  2 

Corn  SI  irits.  pf  dutv  paid  12    0      0  0 

Spirits  fo.b.  Exponation    18      2  0 

.Malt  s(drits,  duty  paid    ...  12    0    14  0 
Stigrar- Per  cwt— Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  35    0    39  0 

refii ling 4/,-V9&6/3  30    0    36  0 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...6/3  35    0    39  0 

low  to  gd  re6....V,4'9&5/3  30    0    36  0 
Mauritius,  crystalised — 

Nos.  15!ll7  5/8  38    8    39  6 

13  k  14  5/3  37    0    37  6 

10  4  12  —  31    0    36  0 

Syrups,l"togd>el.4/9&5/3  33    0    35  0 

lowtofinebr'.wn...4/ScV9  27    0    33  0 
Bengal,  Benare.,luvv  tu  tine 

white   5/345/8    0    0      0  0 

Date,iwiolineyl...M(St6/3  33    0    36  0 
very     low     to      tine 

brown  i/ki/9  24    6    33  0 

Penang.  superior  yellow  to 

good  while 5/:i&6/3  36    6    38  6 

lowtoniicye'low.M(&5/3  33    6    30  0 

low  to  fine  brown...V&^V9  24    0    33  0 
Madras— 

crystallsed  white 6/8  39    0    40  6 

low  to  flne  yellow.. .5/3  34    6    38  6 
Native,  low  brown  to  low 

yellour  i/kya  26    0    30  6 

Jaggery    li  24    0    27  U 

Slam  and  China,  low  to 

good  white 6/3&6/8  37    0    38  6 

low  to  fine  yellow  and 

grey Wkim  33    0    36  6 

brown  4/ikli9  24    6    32  6 

Manila,  clayed,  common  to 

good  4/  29    0    30  0 

Muscovado 1;  25    0    37  0 

Java — 

low  to  good  white  ...  6/8  37    6    38  6 
low  to  fine  >ellow  and 

grey STJ  34    e    37  0 

Havana,  white,  above  No. 

18 —    0000 

florettc,  Nos.  16  k  la  6/8  38    0    39  0 

yellow,             12  k  14..6/3  36    0    37  6 

—                  10  k  11..—  34    0    36  6 

broi»n,              7  k   9..4/7  31    0    33  0 

Bnnia  £  Bfarolm,  low  grey 

to  good  while   61^33    0    37  0 

low  to  fine  brnwn./l.',&-V9  26    6    33  U 
]'ernaln,Paialba,8(..\Uiceio, 

low  to  gootl  white  ..5/3  36    0    37  0 

yellow MlkS/:s  33    0    ,35  0 

low  lofiiie  bruwu.l/Si^9  27    0    32  6 


Refined — For  consumption   a     d  8     d 

8  to  10  lb  loaves    0    0  0    0 

13  to  14  loaves  0    0  0    0 

Tillers,  23  to  34  lb      ....  40    6  44    0 

Lumps,  45  lb 39    6  0    0 

Wet  cruslie.l  36    8  38    0 

Pieces    .  30    0  36    0 

Bastard  0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  o  .  liniird 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  10    0  0    0 

10  Ih    do      39    0  0    0 

141b    do      0    0  0    0 

Tillers  33  to  38  ll> 39    0  0    0 

Lump«,  40  to  45  lb    0    0  0    0 

Crii..*hed  31    0  33    0 

Bastards 23    0  37    0 

Treacle 15    0  17    6 

Dutch,  refined,  f.0.1-.  in  Holland 

61b  1  aves 41    0  0    0 

101b    do     40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  erushed   34    9  0    0 

No  2 31    0  0    0 

Belgian  refined,  f.o.n.  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41    0 

Crusiied,  1 34    6  0    0 

Tallow — duty  free,  per  cwt 

St  I'otorslmrg.  IstYC...  48    0  0    0 

Tar— Stockholm...  pr  brl  26    0  0    0 

Ar.hangel  28    0  27    0 

Tea — July  6d  per  lb 

Mnuings  and  Oopacks 0    94    2    4 

New  Se^sen's  Kaiaows  ...    0    6  2    6 

Pakling  13  3    6 

Sui-choiigs  0  11  2  10 

Oolotigs   0  11  2    8 

Sctd.  Orge.  Pek.  (Foochowj    14  2    3 

Scented  Caiiers  (Foochow)    10  2    2 

Sctd.Orge.Pikor  (Canton)    0  10  3    4 

ScenteJ  Capers  (Canton)...    0    9  2    0 

Fluwcry  Pekoe,  fine 2    9  3    0 

Gunpowder,  Fycliow  and 

Mo.vune.  finest  3    3  3    8 

Imperial,  Pingsuey,  finest    2    3  2    6 
Young   H,8on,   Pingsuey, 

finest 2    3  2    6 

Fychaw  &  Moyune,  finest    2    6  2  10 

Hj'son,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&  Memei  fir.. .per  load  50    0  95    0 

Riga  fir   65    0  67    0 

Swedish  fir 45    0  53    0 

Ciaiiada  leil  pine  80    0  95    0 

—  yello>»pinc,'arge  90    0  120    0 

—  —        small  85    0  90    0 
N.Brn3nk.!icCanJ}d.pine  90    0  100    0 

Quebec  oak    120    0  125    0 

Ballic  oak  76    0  136    0 

African  oak  170    0  190    0 

I..diiln  tcake  280    0  300    0 

Wainscot  logs  13  ft  each  60    0  110    0 

Deals  &  Sawn  k  Prepired  Wojd — 

Niirway.Petersbgsiaud  £10    0  12  10 

Swedish 8  10  12  10 

Russian  9  10  14  10 

Finland    8  15  7  15 

Caiiaua  Ist  pine 18    0  22    0 

—  2lld 13    0  15    0 

American  spruce  8    0  8  15 

Dantzic  deck,  each  178  0  37s  0 

Staves- 
Baltic,  per  millc £130    0  220    0 

(Quebec,  per  standard  do.  yo    0  92    0 

Tobacco- dy3/pib45p  ct.     s    d  s     d 

Murytaiid,  per  lb,  bond 0    6  0    9 

Virginia  leaf 0    64    Oil 

—  sliipt 0    74    0104 

Kintuckylcaf   0    44    0    9 

—         stript    0    7  0  10 

Negiohead  dut,  4^8    1    1  2    6 

Columbianlf.duiy3/&6pc    0    74    2    2 

Havana   16  6    0 

—  cigars,  bd  duty  o/...    6    0  23    0 
Turpentine— per  cwt 

American  spirit-,  i\th  cks  55    0  0    0 

Frencii  do  53    0  0    0 

Wool- English- per  pack  0/  210  lbs 

Fleei  es  S.  Down  hog.i...£20  10  21    0 

Half-bred  hogs 31  ic  23    0 

Kent  Heeces   23    0  23     0 

S.Downewos&wethrs  30    0  20  10 

Leicester  do  30    0  31    0 

Sor.s— Cloihiiig,plcklck  19    0  30    0 

Prime  16    0  17    0 

Choice 15    0  16  10 

Super    14    0  11  10 

.    Combing — Weter  mat  23    0  23  10 

PUkiock  19  lu  20    0 

CL.mmon 18    0  19  10 

Hoginatchmg 23  10  24  10 

Pickl,  ck  iiiaicliliig..  19  11)  20    0 

Super                       ..  18    0  19  10 

Coloiiia  — I  er  lb                      a    d  s    d 

Synney.- Fleece  ft  amb...    16  2    6 

Sctiured.  Jic 16  2    0 

Unwashed  u    9  11 

Locks  and  pieces  10  19 

Sdpe  and  skliii 12  18 

P.  Pliillp-l'leect  ik  lauib     16  2    6 

bc.iured,&c 17  2    7 

Unwashed  0    9  14 

Locks  and  |,ieccs  1     4  2    U 

Aoelaide-Fleoce  X  lamb    13  1  11 

tic  ured.  At: 16  3    3 

L'liwasned  0    7  13 

Locks  and  pieces  0  lu  16 

V.  D.  Ld-hleecelklnmb    14  3    4 

Scoured,  iSc 16  2     0 

Unwuaned  0    9  11 

Luck*  BtiU  pieces  0  17 

Cape  G.  Mope — Fleece 

ana  laiuU 13  2    0 

Scoured,  Ac 16  2    4 

Unwasluu U    8t  u  I14 
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RAILWAYS. 

0»t>IXA»T  8UAIIi»  AST>  SrOrKS. 


rla.ll        « 
l»lnie.  I  g 


fiS8Ji2 

SH7-3 
8~J5110( 

115(1276/ 

llf)li276/ 

4JO0(XH 

410(100/ 

4  SOS;  8/ 

11.^3(1794 

1115350/ 

13)34504 

683il'.l+2/ 

82(i4fll7/ 

^10  ^  2  !)»; 

7711oli8.>(/: 

64f255;«' 

3s«7"3ll/ 

((■3  0/, 

(111370. 

(iOdOfl/ 

2250(KIO/ 

30000' 

1308!)3i'6 

II7S533'| 

(ilOOOO/ 

2(il3333/| 

1 20;i082/i 

17l'10r.06l 

1075000/: 

3'23014O/' 

27(10(lO/| 

IJflif^KI/ 

I10S300' 

40kSS20/ 

!7.>38(il7 

17'.)3SCO/| 

15(XX)i 

8-7:100/; 

2^0000/ 

20(K)0((! 


Knmc. 


St. 
.Stl 
10 
Ctk 
20 
Stl 
20 
Stk 
Stk 
I  ..ilOO 

.  ulioo 

...k'IOO 
!)(k'100 
SIk  1(X) 
Stk  100 
8lk  lOI 
Stk  100 
Stk  100 
Stk  100 
stk  100 
Slk  1(K) 
Stk  100 
Stk  100 
.stk  100 
Sts  100 
Stk  1(X) 
Stk;  100 
stkllOO 
10  10 
Stk  1C<0 
10  10 
StkllOO 
StkilOO 
StkllOO 
St- IlOO 
StkllOO 
•'tk  100 
StkilOO 
.StkllOO 
Stk  100 
Stk  100 
Stk  100 
Stk  100 
StkllOO 
Stk  100 
20  j  20 
I'tk.lOO 
StklOO 
10  i  10 


R'i^tol  iind  Exeter 

C:il<  OT'iiin  ...  

Do  OrdinaryNew  i8-mlati!7 
CnmbritiTi 

CiT'iWi.U    - 

Du'ilin  ard  BolfastJ   nctloit  ... 

Kit'tLotidon 

GlitFRitw  and  South-Western  ... 

Grpnt  Eitstcrn 

I»o  Kast  Aiifrtiau  No.  2 

CJreiit  North  of  Scotland  

rireut  Northf-ni  

D'l  A)  A  r.-cvcnodvd.'til  } 
Do  Bi"  (i  %  has  been  paid  B   ( 

i)o  18(i9 

1)0  1870 

Treat  -oiithern&VVe^trn  (Irclndj 

(*r*'at  Wt  stern,  Coiisol  Ordinary 

HiS-hland  

I  jincnsliire  ard  Vorkhhir-    

i.nndon.  Hright'.ti,&  S.  Coa*t,.. 

l.oi>..  Chat.,  * Onver.  Arbitrutiot 

1.0  don  and  Norih-Wcptern 

I.nodon  nitd  South-Wpstern 

Mnnchoster,  Shetf.,  &  LincolnsI' 

Metrnpolit^n 

Do  Prtd.  (D'fdrecvgnodiv) 
DnDefl  ('til  C%ispd  loPrf/ 
Do  Utdeemai'le  

Mctrniv  llMM  Diftrkt 

Metropolitan  &  St  John's  Wood 

.Midland 

Do  Birminprhiim  and  Derby... 

Monmouthiihiie  

Nor'h  British  

Do  EdinhllvKh,  Prth.&Dudee 

Vorth-Ea*tern  Consols 

N'orth  London 

North  StiilTordshire 

Ithjmn'v 

8'  r.>i'8hire  Ui.ioii   

South  Devon    

South-E«stern 

DoPrM.  (Defdrecvgoodlv^ 
Do  Defd  t'til6%lspdtoPrfl 

•Jtnine«,  Wokinghitin,  &,  Woking 

Tall  Vale  

Wate^ford  and  Centra'  Ireland 

Whitby,  Hedcar,  &  Middlesboro. 


101 

!U5 

28 
t> 

"k 
133 

62J 

17 

43 
141 
166 


116 

lUJ 
II!) 

U-i 

7,S 

264 
l-Jl 
109 

77? 

(il 
106 

26 

ICJ 

33 

iJ'sj 

118 
116 

67 

33 
1705- 
l:.'4 


80 
755 
72 
101 
124 
80 
15 


PitKKf-RENCK  Sharks  akd  Stocks. 
no!l66ti/7St'i|100    Bilstol  and  Exeter  4%  ...... 

376000/,  Sik'lOO  , Caledonian  6%,  No.2.... 


Stk 
27«<i67/|  Stk 
lf.(K)O0/  Stk 
830000/  Slk 
(aVKKW/l  Stk  100 
2fKKX)0/  StkllOO 
VKKtOOl'  Stkj  all 
loC2oO/  .--tk  100 
(  100  100 
648541  J I 

(  ICO  41i 
WIOOOO/  Stk  100 
!1C«X)0/,  StkllOO 
641817/  StkllOO 
100 
100 
100 
100 
100 
100 
100 
100 


13^380/;  Stk  • 
SOOOOO/j  Slk 
806000/  '<tk 

IWhltiW  St* 
750000/  Stk 
81fl000(|  Stk 

1000000/;  Stk 
676000'  Slk 
2»".0!K1/  Stk'l'X) 

1829100/  Slk  UK) 


4436287/I  Slk 

10017487!  Stk 

«6fl00'l0O 

71)4040/1  Stk 


260060/  Slk 
287794/;  Stk 
636048/  Htk 
398268/  Slk 
lOlOlS'i  Stk 
393396/ 
262000/ 
220000/ 

17783/ 
220000/ 
270000/ 

71277/ 
460000/ 
672000/ 
172600 

aetmu 

62S30 

26000/ 
17119983/ 
1287418/ 

686728/ 
676000/ 


100 
100 

all 
100 
100 
1(X) 

100 

100 
■.00 
Slk  100 
Slk  100 
Stkioo 
StkllOO 
StkilOO 
8  k  100 
SlkJOO 


Slk  100 

6     all 

SiklOO 

10       6 

SiklCO 

Slk  10 

StkllOO 

Stk.KX) 

Stk  100 

•80200/  Stk,  100 

223W2/  8lk;l(K) 

894240/  Sikllofl 

StktUX) 

2000000/  Slk  100 

1791891/  Stk  loo 

ti0872    26  '     s; 

460000/  Stk  100 

1060000  Stl  100 

2816106  Stk  1(X) 

68600   20  I  all 

17629,1/  Slk  IlOO 

209967/  Slk  100 

40000  U)/»  all 


Do  Scotiieb  N.  K.,  45% 

I    Do  do  Aberdeen,  pua.  6% 

I    Do  do  do  7% 

\    Do  do  d.i  Ordinary 

Do  do  Midland 

;     Dodo  Dundee  and  Arbroath... 

^Cornwall  4i%  guaranteed   

G  laspow  &  St  h.  Western  gun.  0% 

Ureat  Eastern.  5%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  do  do 

Do  E.  Counties  Extcn.  No.  1 

Do  do  do  No.  3 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext,  1846 , 

Dodo6i%  Ext.,  1847 

Great  Northern  5%    

Do  5%,  redeem,  at  10%  pm... 

Do  4^%    do        do    do 

Do  6%      do        at  6%  pm  ... 

Do  Leedt.Brad.,  &  llalif  ax,6% 
CrtatNorthof  Scotland, Ibtpref. 
Great  Sth.  &  Wst.  (Ireland)  4% 
Gt.W.— licr.t-chargcpergua.6% 

Do  Consolidated  guaran.  6% 
Lancaster  and  Carlisle, 4i%..., 
Lancashire  and  Yorkshire  6%... 

Do  Barnslcy,   /    s  10d% 

Do  6%  (East  Lancashire) 

Do  44%  (Blackburn  purchase) 
London  &Brighton,5%  gaa.,No.l 

Do  6%  do    No.2 

Do  6%  do 

Do  6%  do    N0.4 

Do  7%  do 

Do  6%  do  (W.  E.  ii  C.  1'.; 

Do  4%  do  1869 

London*  N.W,CANuncat<in6% 
London  &  S.  W.,7% ,  laic  3rd  Shrs. 

Do  (Portsmu'  h.  perpet.  anns.) 
Mancheater,8hef.,iiLliicoln.,6% 

Do  do  do        £6 

Do  do  do     3i% 

Do  do  redccniable  6% 
Mtlini)  Coniolidated.  6% 

Do  do  Bristol  A  BiriniiJg.,6% 

Do  do  HX  redeemable 

Do  do  4^%  Irredeemable  

Do  Leicester  &  Hitchen,  4%... 
North  British  6%,  No.  1    

Do  N.  B.,  No.  2,  6%  

Do  Border  Union,  Gl% 

Norih-Eastt  m--Con»olid«ted4% 

Do4i%  redeemable  

Do    10.  N.E.4%  ) 

Do    (Hetwick  capital    ) 

Do  Sloctn.  ii  Darlngtn.A,  6% 

Do  do  B  and  C,  6%    

Do  West  liartlepoul 

Noith  Slallbrdshlre   

Sontii  Devon.  rent-cbarge...,„,.. 

Do  6  %  

8outli-£a>t«ii(U«ad.aDi.l/0»6U) 


145 
104 


113 
113 
132 


116 
116 


105 
112 
111 
130 
100 
145 
126 
91 
119 
152 

132 

«J 
7S 
6i 
l.t2 
138 
106 
105 
86 
112 
111 
118 
96 
105 


RAILWAYS. 
PiiFFKRKNCK  S11ARE8  ANt»  STOCKS  -Continued. 


Authn- 
lls  d 
Issue. 


491300' 
603000/ 


20fKX)0/ 


en 


Slk  100 
SH|100 
SikllflO 
Slk|l(K) 


Sonth-Eastcni  4;%    

D  .  lixml  4S%     

I'a:^' Vale,  ^o  1  

Waterford  ,t  (^entral  Ir<-lan*l,6% 


Peefkhexce  Siiauks  &,  Stocks,  with  Dividends  Con- 

TINORNTOX    Till-,    PwOFlTS   OF    «■  AOH  SkFAUATF.   Yk.VR. 

Caled(tiiiaii,  44%  guaranteeri 


.Slk  100  I 
StkllOO  I 
Stk;  100  I 
StkilOO 


t'>:ioo 

Stk  100 
■■Stk  IOC 
Stk  100 
Stk  100 
.-^tk  100 
stk'loo 
Stk  100 
Slk  1(K) 
S  klOO 
Stk  100 
StkllOO 


7-15180/ 
1113070/ 

3l:3M)l)/ 

620000/ 

647991/ 

33ulKI0 
1122600/ 
1240000/ 

316900/ 

3(iO(KIO/ 
10750;X)/ 

2000(X)/ 
5016IJ91' 

482050/ 

21.S030/ 

613660/1 

400000/ 

3025lkl/ 

12821X1 

126120 

660(XX)/ 

1339(X1/ 

716000/ 

941000/ 

830070/ 
166133.3'! 

409656/  Stk 
46S41S3/  ^tk 
242.5576'  Stk 

240000/  Stk 

300000/  Slk 

86001)0'   -tk 

1600000'  Stk 

46857    10 

30(K)00/   Stk 

100000/   Stk 

600000/  Stk 
1500000/  StR 

640000/  Stk 

600000/  Stk  100 
...  i  Stk  100 
...   :  Slk  100 

125227  22  :  22 

136000    16  ;  16 
1461001  20  I     7 


D.i  Scot,  ('eiitral.  nilii.  7  "i 
Do  do  4^-  %  irredeemable' 
Do  4  %convrlilile,  issued  at80 


Stk  100  iGrcat  Eastern,  4i  %.  1361  ...) 


Do 

Do 

Do  New 

Do  do 


n  %.  1862 ...; 

6    %,1863  

5    %,1863  .. 
5    %.  1864  .. 


Gient  Northern,  5  %,irredmble 

L»o  Permanent  5  % 

Do  l;o.«t  11  .and  Sleaford,  4J  % 
Great  Western— Cousl. Prof. 5% 
Great  Noilh  of  ScotinndlJ  %,  A 

Do  44  %  pref.,  B 

Highland  A,  .1^-  %  

D,i  B,  0  % 


100    Kent  Oast,  6  %  B. 


L8nc.&Yorks..New45%tillJIy'71 

Do  do  4  % 

London,  Brij.'"ton,&c.,  44  %,185S 


Do 
I'o 
Do 
Do 
Do 
Do 


4  %,  1800 
4i  %,  1861 
4J  %,  1863 
6  %,  1805 

5  %,  1860 
6 


do 
do 
do 
do 
No.  6 
No.  7 
Lon.,  Chat.,  ftc,  Arhitratn,  4^  % 
London  and  North-Wes'ern  5  % 
Do  Bedford  and  Cambii'ige... 
DoShiewKbury  &  Welshpo"! 
f/indon  &  South-Weslern,  4i  % 
Do  ''o  5    % 

Manchster. Shd, & Linc.,S %  I860 

Metropolitan.  5  %  

Do  New,  5  %   

Do  6  %.  1869    

Metropolitan  fJistrict,  5  % 
100   Midland,  A  5  %  preference 

Do        B  5  •?(,  preference 116 

Do         C6  %  116 

Do        D6  %  1116 

Do5%opt.tocon.Aug.31,1972l  33i 
Do6%oiit.tocon.AugJl,lS73,  22* 
1)0  5  %  do 


98 

107 
106 
105 


U2i 


01 
108 


6i 
100 

91 
100 

09 
109 
108 
106 

67 
119 

94 

94 
106 
114 

10} 
103 
104 
105 

67 
110 


276000/,  Stk  100    North  British,  E..t  G,No.  1,  6%*  111 


296820/  Stk  100 
650000'  Slk  100 
404209/  .Stk  100 
3.50000/  Slk  100 
667000/,  Stk  100 
2405069/j  Stk  100 
1809000'j  Stk  100 
6350(K)/;  8IU  100 
2613000/1  Stk  100 
166666;!  (i  ■  6 
700000)1  Slk  100 
60.5000/:  Slk  100 
213000/,  Stk  100 

300000';  StkllOO 

1200000/1  StkilOO 

691600/i  StkllOO 

700000/!  SikllOO 

26820/1  StkjlOO 


Do  £10  guaranteed,  1861 110 

Do  Edln..  P.,  *  D.,  3nd,4%...  84 
Do  Edinb.&Glas.,No.2,  6  'ii'llO 
Do  Notth  British,  6  %,  1802.. .1110 
Di)E-iinb.&01as.,  No.3,  6  %»;i04 


Do  l-din.  &  Glaa..  Ordy,  4i  %    93 

North-l^astern,  4^  %  redeemb'e  105 

Do  Stockton  &  Darl,  Class  D* 

Do  6  %  105 

DoNewO/shsS'yo  Con.Jan.'76      9i 
»trh  London,  4i  %  (max  6  %) 

North  Stallordshirc,  6  %  112 

Ithv  mncy,  6  %,  1864 117 

South-Eastcin,  44  %,  1850,  No.  2 
Do  4i%.  1862,  No.3 

Do  6%,  1861 

Do  6  %  Charing  Crots,  1863... 

Do  6  %  1864.....^ „.. I  ... 

*  Failure  of  full  dividends  in  any  given  ^-year  not  to  be 
made  good  out  of  the  profits  of  any  siibsenuent  i-year. 


Stk 
100 
Stk 
Slk 
Stk 
Stk 
Stk 
Stk 
Slk 
Sth 
Stk 
s:k 

25 

Slk 

Stk 

Stk 

Stk 

60 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 


StkllOO 

Stk 

Slk 

8tk 

Stk 

60 

60 

Stk 

Stk 


Stkioo 
Stkioo 
Stk.ioo 
26    sU 


Lines  Leased  at  Fixed  Rentals. 


Leasing: 
Companies. 


UftN.W.&G.W 

Do  

Lon.  ft  N.-W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  ft  G.  E 
Caledonian    ... 

Do  

Do  

GreatNorthern 
Great  Western 
Great  Eastern. 

Do  

Do  

Do  

Nrih.-E.-York 
Lon  &  N.-W... 
Great  Eastern.. 

Do  

South-Eastern. 

Do  

Peto  and  Co.... 
Great  Eastern.. 

Do  

Mllland 

Do   

U.  C,  *  Dr.... 
Greitt  Eastern. 

Do  

N.-E.— Bcrwk. 
L&NWM.&NL 
Midland 

Do  

GreatNorthern 

l.*n.-w.*uy 


Birkenhead  

Do  44  %  Pref. 

Buckinghamshiro   

Chester  and  Holyhead  ... 

Do  64  %    

Do  5  %  

Clydesdale,  guaranteed... 
Colchester,  Stour  Valley 
Dundee,  Po'ih,  &  Abi  rd..J. 

Do  Preference 

Do  Ist  Class  Prelcrence 
East  Lincoln  guar.  6  %... 
Gloster  and  Dean  Forest 
Gt.  Ea3terii,Newm.ifec.5% 

Do  E.  Anglian  B  6  %... 

Do  do  C  7  %    

Do  CO  No.  1,6%    

Hull  anJ  Selby    

Lancaster  and  Carlisle  ... 
London  and  Black  wall ... 

Do4t%    

London  end  Greenwich... 

Do  f'reference 

London,  Tilbury,  A:  South. 
Lowestoft  gua.  4  %    

Do  6%  

Midland,  Bradford,  Pref. 

Do  Math  ck,  6  % 

Mid  Kent  (Cray  Line)  ... 
Northern  &  Easern,  6  % 

Do  6%  

North-Eastern  —  llartlcpl 
North  &  Sth.-West.  June. 
N.-We»t.  A  iiorp.pref.6% 

Do  3  inluinium  \\  %  ... 
Notting.  s,  Uranth.  K«  C 
Preaton  and  Wyre 


70J 
137 


262 
104 
104 
64 

li2 


160 
116 
106 

98 

4&i 


RAILWAYS. 
Lines  Lrasrd  at  Fixed  Rental.^— .Continued. 


Name. 


Lcasincr      ,.51.^ 
Companies,    ^x, 


Slk  100 
Stkioo 
10  all 
Stkioo 
Stkioo 
Stk  all 
Stk  KXI 
Silt  100 
20  all 
20  all 
20  all 
Stk  100 


lloystrtn.  Hitch. and Sl'ep, 
Shrew. bury  and  Flerefotd 
Shrewsbury  and  Hereford 
S.  Yorkshire  .t  IJiver  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  guaranteed 

Victoria  Stain,  tt  Piinlieo 

West  Cornwall 

We*t  London,  Class  A  1 

Do  ( lass  B > 

DoCassC ) 

Weymouth  *  Portland  ... 


Gre.tNorthern 
',&N-W,SiP.W. 

LtN-\y  kn.w. 

Mano.  A  Sbeif. 

Do   ... 

Do  ... 
Gt.  Wstrn..  &c.' 
Assoc  iatd.Co.'Si 
\V.  Lon  Ex.  r 
Lon.*  N.-W.-! 

&G.  W (. 

G.  W.  ft  S.-W.. 


136 
ill3 

80 


DbBENTCUR    3TO(iK8. 


Issue. 


Name. 


lO'llXKI/ 

2r(K)00 

832673/ 

1500000/ 

2976000/ 

2836276/ 

1576000/ 

603263/ 

2742633/ 

2079715/ 

100000; 

1009297/ 

13062391 

687160/ 

63330.5,8/ 

32.4650/ 

338000 

2835757' 

310830/1 

1000000/ 

300000/, 

372265'; 

951XX)0/ 

1120290/ 

1001317/ 

2M073/ 

292694/ 

202027/ 

1001849/ 

841457/' 

191016;; 

67980/ 1 

60(HX10/; 

4369263/1 

335000/ 


309900 

4881336/ 

31X1000 

15000 

62513 

600000/ 

500000/ 

60000/ 

37000 

136000; 

100000/ 

iooo(K)o; 

23000 

320000 

21913060 

1600000/ 

410000/ 

9500 

3425144/ 

600000/ 

270500 

2919260/ 

1733947; 

788722/ 

6349351/ 

13715360 

0391 

8085 

46074 

eooooo; 

624300; 

360000; 

60000 

426(KX); 

169700 

647(J00; 

760000 

1018200/ 

205000/ 
60000/ 

60BO.«0/ 

KWXXHX)/ 

600000/ 

1710 

41415 

10694 


236000! 

210(Hloi 

285000/ 

4000000/ 

50000; 

93992(K1/ 

71000 


Stk  100 
...  73 
Stk  100 
SiklOO 
Slk  100 
Stk  100 
Stk  100 
Stk  100 

Stkioo 
r>tk;ioo 

Stk  100 
Slk  100 
SlkilOO 
100 
100 
100 
62 
100 
100 
100 
100 


Slk 

Stk 

Stk 

Stk 

Slk 

stk 

Stk 

Stk 

S.kllOG 

StkilOO 

Stk  100 


StkilOO 
Stk  lOO 
Slk|lOO 
Stkj  75 
Stk  100 


Cornwall,  guaranteed 44%  110 

.East  Londuii,  Scrip 6  %    ... 

JGreat  Eastern 4  %    ... 

Do  A 6  %  116 

Do  1867,  redeemable  B  %  116 

Great  Northern   4  %  103 

Great  Western 4  %  102 

D 4i%    ... 

1)0   +4%  110 

Do  6  %  120 

Highland  4J%il04 

Lanca.shireand  ■i'ork.hire...4  %  103 
London,  Briiihton,&c 4  %  101 

Do  perpetual 44%  108 

Lond..  Chat.,  ft  Dover  Arl>.44?«,  KXi 

Do  B  44%  104 

Do  B,  2iul  issue  at  92..,...44%    .. 
London  and  North  VVestera4  %  1034 

Do  do  34%    ... 

Lon'lon  &  South  Western  A.4  %  103 
Manchester  Sneff.eld,  &C...5  %    ... 

Do  do  44)bil08 

t1etropolit.in  District 6  %  1!6 

.Midland „ 4  %  103 

Do  4i%ll06 

Do  44%  HI 

North  Mrltish,  E.  P.  *  D.B.6  %    ... 
North  Eastern 4  %  102 

Do  44%  110 

North  Luidon 44%  110 


South  Devon    6  % 

South  Eastern  Perpetna'.  ...4  % 

Do  do  1867 6  % 

Do  do  1863 6  % 

South  Yorkshiie,  &c 44% 


100 

too 

100 

100 

Stk 

1)K) 

stk 

100 

20 

2 

10 

10 

100 

1(X) 

Slk 

100 

Stk 

100 

20 

2/8/0 

100 

100 

KHl 

all 

Slk 

100 

20 

20 

Slk 

100 

Stk 

100 

Stk 

100 

100 

100 

10 

10 

stk 

100 

100 

100 

all 

1(K) 

100 

100 

100 

1(X) 

100 

100 

100 

Stk 

1(X) 

20 

12 

20 

6 

20 

2 

Stk 

100 

Slk 

1(X) 

S'k 

1(X) 

20 

2 

Slk 

UK) 

■20! 

20li 

1011 

IIK) 

100 

1(H) 

100 

100 

100 

68 

100 

all 

100 

100 

Stk 

100 

Slk 

100 

Stk 

100 

2 

2 

20 

6 

60 

60 

100 

1(K) 

1(X) 

100 

100 

ail 

100 

1(X) 

Slk 

1(X) 

10 

6 

Stk 

100 

Slk 

100 

100 

all 

itUITI-Ml   PosSF,SSION8. 

Atlantic  &  St  Lawrence  shares;  964 

Do  0%  Sterling  Mori.  Bends  102 
Hoinl>ay,Baroda&C.Indlag.5%|;08 

Da  Ex.ension ;108 

Da  do      I     3 

3ullalo&  Lake  Huron  Preference     7 

Do  do  54';<i  Bonds.  1872-3-4...    92 

Cape,  guaranteed  6%... 91 

Carnatic,  f^im.,  guaranteed  6%  108 

Do  do,  issued  at  12s  pm 3/8.0 

Demerara,  7%  perpetual  rrcfer.  110 
DunediH  .fc  P.  Chal,ners,Lim  ,5% 
Eastern  Bengal,  guaranteed  6%  110 

Do  io  6% 

Do  do  4  %  Debentures 

Ea  t  Indian,  guaranteed  6  %  ...  1124 

Do  Irredeemable  44  %  Dcoe".'lOS 

ircpcan&X.A..6%lMri.Bd.lS98     ' 
Glasgow  and  Cape  Breton  (Nova 
Scolia)  Coal  St  Rail  Co,Lim 
Grand  Trunk  of  Cana' ft  

Do  Equir.Mort.Bds,!  chrg.6% 

Do        2nd        do  Scrip 

Do  1st  Preference  Bonds.. 

Do  2nd       do  

Do  3rd        do       Stock 

Doith        do  do 

Gre.u  Indian  Peninsula,  gua.6% 

Do  New  do  6% 

bo  New  do  6'?o 

Do  Now  do  6% 

Do  4%  Debenture  Stock  

Great  South,  uf  India,  guar.  6% 

Do4i% 

Do  

1)0  44%  Pei'jretual  Debenture.. 
Great  Western  of  Canada 

Do  6%  Bonds,  payable  1873... 

Do  64%    do         do       1877-8 

Do  6  %     do  do       1890... 

Do  6%  Pref,  issued  at  80,  con, 

(when  paid  up)  till  Jan.l, 1830 

Intcrnatnl  Brid,ge,6  %  Mort.lids 

Do  6  %  Mori.  Pref.  Share  do.. 
(Secured  byG.Trnk  CanadaCo.) 
Madras,  guaranteed  6  %  

Do  do         4J%  

Do  do         44%  

Do  do         5%  

Do  1871,       do  6%   

Melbourne  &  llobson's  Bay  Unit. 

Do  6%  Bonds,  payable  1880... 

Do  6%    do  do      1896... 

Midland  of  Canada,  Stlg  lat.Mrl 
N.nf  Canada,  6%,  Istpref.Bnds. 

Do  6%,  2nd        do 

Oude  &  Rohllkund,  guar.  6%  ... 

Do  shares  6%  ... 

Do  Nulhatee       6%  ... 

Sclnde,Punjaub,ADeUii,gua.6% 

Wellington  Grey  St  Bruce  Ry  of 

Caiiada  7  %  Bds,  Ist  Mort. 


June  22, 1872.] 
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RAILWAYS. 

FOEEIGS  EaiLWATS. 


Autho-'  i  . 
riscd  '  I  '  s 
Issue,     za   '  Ph 


Name. 


Hi 


50000 
90000 
42500 
81670 
15000 
16000 
BOOOO 
4870 
fiOOOO 
fiHTRO 
115000 
lOOlX) 

eonooK 

17501 
100000 
II 2501' 

OflOiXi 

S66a: 

10001^ 

S25000 

ISOOO 

6000 

11250 

47500 

677500 

300000 

60000 

60000 

»20O0 

38000 

31000 

17000 

lonooo' 

760000: 
134000 
16260 
40000 
28757 
JOOOO 
3000001 


10  all 
20  ai: 
5  ;  all 
10  :  all 
10  ,  10 
10  10 
20  ■  all 
no  all 
10  .111 
Hi  all 
20  all 
20  i  8 
20  aU 
40  I  13 
20  all 
20  I  all 

20  ;  all 

20    al 


Hi  I  M 

10  ar 

10  a  I 

10  all 

20  all 


Antwerp  and  Rotterdam  , 

Bahia  <fc  San  Francso.  L.,  g.  7  %' 

Belfrlan  Eastern  Junction 1 

Buenos  Ayres.  Gt  Southern,  L. 

Do  Sa'ado  Extension 

Be  Aznl JsTandil (CarmcuSe.) 
Central  Argentine.  L.,  gua.  7  % 

Copiapo 

Diinaburg  &  Witepsk,  L.,  Scrip 

Do  Registered 

Dutcta-Bhenlsh   

Do  New    

'l^aatern  of  France 

Europn.  Centrl.  Rail.,  L.,  Istiss-I 

Great  Luxembourg 

L'-mberg.Czemowitz,  Limited.' 
i.Miaranteed  7%,  lst&2od  iaa. 

Mexican,  Limited  

Narrur&Lieire.(rua"l  By  the  f 
14f  per  annum-.  >Bolglan< 

Do  sua  r;  %  Href  J  Governl.  ( 


20 
2.1J 
3 
13i 

12* 

m 


Hi 


4  :  all 
20  all 
10  '  all 
20  I  all 


20 

all 

20 

all 

10 

all 

20 

all 

8} 

all 

IC 

all 

20 

all 

I    Do 

Vorthcm  of  FrHiico 
S.  Uail.nf  li.  Ayres. L..guar.;%j  15 

Do  Deferi'il |  -5 

N'rtTAvepian  IniTik  Preference...!  ... 

jijttoman  (Sir.yrnn  to  AiiHn) I     t> 

ifaris.  L\on3.  &  Mc  iterranedii!  ... 

[Paris  ami  Oriesns '<  ... 

■  Recife  .fc  San  Francisco,  l..,tf.7% 

R.-'yal  Sardinian 

Rnyal  Swedish 

i)o  7  %  

^ambrn  and  Meuse 

Do  5^  -To  Preference  

San  Paul",  Limited,  pua.  7  %... 
Sonth  Austrian  S;  Lomb.-Venetn. 

Southarn  of  France    

Swedish  Central,  Limited 

Turin  and  Savona  

West  Flanders ! 

Do  &i  %  Preference  \ 

Western  it  N.- Western  of  France] 


FoREicv  Bailwat  Obugations. 


■f 

Redeem. 

£ 

a! 

Yr« 

!ir 

20 

20 

100 

100 

7 

1  par 

100 

all 
all 
all 

33 

par 

Name 


Antwerp  anil  Rotterdam.,,  3  %i  ... 
Bucharest  i  Giurgevo.  gua         | 

by  Damtb.Prncpnlties  7  %:lllO 
C-L'mguay  Montcviedo  Sep  7  %;  80 
CtiarkotI-Aztl',gua.by  Kuss  5  %\  9;i 
ICbarkow-Krementschg,do  o  %\  93 


RAILWAYS. 
F:-HEiON  Railway  Obligations — Contlnned. 


64| 


Q^ 


84? 

84} 

1(K) 

all 

20 

20 

4 

4 

20 

20 

100 

100 

100 

lOO 

100  1 100 

100  :  all 

...  i  all 

lOO  100 

20  20 


20 
100 

80 
100 

20 

100 

4 


100  1100 

...  I  all 

...  all 

...  all 

100  100 

20  20 

20  20 

20  20 

20  20 

100  100 

20  I  20 


Redeem 


38 


75 


20 
22J 
par 

100 
80 

100 
20 

100 
6 


Kame. 


Dutch  Indian.gua.byDutch 
Home  Government  ... 

Do  1869  

Do  1871  

Eastern  of  France 

Great  Luxembourg 

Do 

Havana  and  Matanzas 

Do  1865  

Matanzas  and  Sabanilla... 
Mexican,  Class  A,  Mortgc 
M'}8co\v-Jroslw.guabyRQ8 

N!«tional  Pisca  to  Yea 

Northern  of  France 

Do  (late  Ctarleroi) 

North  of  Spain  Priority... 
Orel-Vitfbsk,  gua.  by  Rus 
Ottoman(Smyrua  to  .\idin) 

Dodo  

Pari8,Lyon?,(fcMdittranean 
Recife&S.F.(Pcrn)  Jly  1873 

Royal  Swedish 

Sagua  La  Grande 

San  Paulo,  1874    

Do  1877  

Do  1878  

Smyrna  and  Cassaba,  1-im 
S.Austrn.&Ijomb- Venetian 

Do  1871  Scrip 

Southern  of  France 

South  Italian... 

Tamboff-KozlotT,  guarntd. 
Westrn.  &  N.-W.o'  France 


BRITISH  MINES— Continued. 


10 

475 
5i 
265 

;o/8/o 

9 
68i 


Name. 


North  Wheal  Crofty 

Providence,"  UnyLeiant' 
Sth.  Caradon,  *'StCleer' 

South  Condurrow 

^th.Whl.Francfs   , 

rankcrville.  Limited 

I'iu  Crbft 

Van,  Limited 

West  Basket,  '-Itloijan' 
VVtit  Caradon,"  Liskeard' 

West  Chiverton 

West  Soton 

Wheal  Basket, "nedrutli' 
Wheal  Buller."R«drulli' 

Wheal  Grenvillo   

WI.MarvAnn.Menhenio 
|Wh-al  Seton  


BRITISH  MINES. 


Autho- 

u 

rised 

i 

Issue. 

S 

12000 

6 

50000 

Stk 

120OO 

2 

3000 

... 

1021 

... 

12800 

... 

612 

6141 

... 

6000 

1!)06 

... 

12.-00 

4 

6908 

... 

1024 

6000 

896 

9000 

40000 

4 

400 

... 

695 

... 

Name. 


all 
IOC 
all 

»J 
1 

2i 
30J 

2/14/0 
3S 

smv 

all 
40 

8/10/0 

e/io/6 

13/1 7Ai 

•WO/O 

3* 

69} 

M/nio; 


Closing 
Prices. 


Assheton,  Limited 4       4) 

Broutioyd,  Limited   .. 

Caegynon,  Limited  1        1^ 

Chiverton    \ 

Dev9n  Great  Consols  ...100    110 

Drakewalla I 

East  Basset,  "Illogan"    32t    37} 

East  Caradon 4|      5} 

East  Grtnvllle  I     2j      2} 

Ea>t  Lovell I  16i     17i 

Great  Laxcy,  Limited...!  13      15 
Gt.WhfalVor,"IIeI»ton",    9      10 

Herod's  Foot  32V    35 

7         7i 
20      23 
3}        4t 
11      li 


HinKston  Downs 
Marf,'aret,  "Uny  Lelanx" 

Mnrke  Vulley 

Mwyndy  Iron  Ore,  Lin.. 

New  *eton  

North  Ito^kear   


COLONIAL  AND  FOREIGN  MINES. 


Aluniil  OS,  l.'inited    

Alninda  &.  T'Tito  Consol 

Silver  Mining,  L'niite*' 
Anglo-Aret-ntine,  I  im... 
Antilo-Itnlian,  Limited . 

Australian  

Au8t'flli.»ni;niieftaoM,l 
C«pe  Cot'per,  Limited.,. 
Capula  Silver,  Limited... 
Colorado  Terrliile  |jod« 

Milling,  Limited 

Copiapo,  Linl  ed ........ 

on  I'edro.Nr  Ii  di  Key,L. 
I'herhardf  StAurora,  Lim. 

Kortuiia,  Limited 

FrontinoA  Bo  iviaOld.L 
Cicnerat  Mming  As'.,  L. 
Kapunda,  L-mited., 
t.inuics.  Limited  .. 

Lusitanian   \  imitoJ |      ]J 

l*aciiic,  Limilcd 

l*iinulcillii  Copper,  Lim. 
I'estarena  Uuiied  Gld.,L. 
Pontsibaud  Silver  Jjoad 

.Mining  and  Smelting.. 
Port  Pliillip,  Limited  ... 
lliclimond  Con.  Ming,  L. 
Udssa  Gran-lf,  Llmt  ed... 
Russia  Copper,  Limited.. 
Sao  Vicenti!,  Limited  ... 
Scottish  Att8t-»IIaiM  .in 
Sierra  II  utti'.sOuld.Miuiv 

Limited,  Oidinary  .. 
St  Jolm  del  lley,  Lim. 
Swoi-tlan'i  Creelt"Gld..L. 
United  Mexican,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  LimitiMl 
Yudn-mnttiii  or  S.  An«„L      li 


3Km 

2 

all 

60000 

1 

(alt 

70000 

1 

(all 

50(X)n 

1 

1 

12500 

2 

ir 

20fMK) 

20 

7 

20llo<l 

2* 

all 

20000 

10 

7 

26000 

2 

all 

21000 

6 

all 

10000 

20 

m 

76162 

1 

14s 

18600 

10 

all 

25000 

2 

all 

60000 

2 

ali 

20000 

20 

all 

68000 

u 

1/3A) 

loOOO 

3 

all 

7927 

5 

3 

15000 

7 

all 

60000 

4 

all 

SlWW 

3 

all 

WWi 

20 

all 

KWOOO 

2 

1 

32000 

5 

all 

1.51100 

1 

all 

smx 

io 

all 

eoixKi 

1 

10« 

12(Xl0('|     1 

all 

87180 

2 

aU 

UOflO 

20 

16 

15000 

4 

all 

4317-! 

.to 

28/3/2i 

1U00<J 

10 

U 

750OU 

1 

ail 

45000 

3 

>ll 

•    0<dl  pirUdnij,'. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


I 


Amount 
expended 
per  last 


Average 


Net     I 
'Revenue  ' 


Dividend  per  cent. 


past     2nd  half  1st  half  j2nd  half 
Report,   jper  mile,  h'lf-ycarj    1870.   i    1871.       1871. 


£ 

681  Ml 

1172M7 

670000 

6034SSS 

2316026S 

1150000 

3278888 

7607017 

27619662 

1W36101 

»070733 

6366177 

40886618 

M330M9 

K3363S6 

17840268 

t784801» 

18960528 

7»«)77 

13789847 

766114 

7640296 

615330 


£ 
16143 
11482 
18611 
33124 


tl)6833»4 
•789710 
1407469 

■M66077 

tmo>.y) 

3639272 
««67:61 
1002202 
18783816 
319271S 
J7»t2l4 

i«a«ioq 

I3S.3940 


16089 
36257 
27249 
.36877 
39242 
11943 
14303 
3.i830 
66837 
37101 
47241 
30745 
137.J95 
17948 
64i82 
19'<71 
1005372 
351617 
771907 
47142 
H:79 
31648 
25684 

avwi 

.■XttiS-J 
2:1122 
.•)0;«.9 
6'12>*1> 
28.**  i 
27MO 
131-77 
1768t 


11869 
43010  I 
30721  I 
138662  I 
637683  : 
30894  i 
112061  I 
2012.16  ! 
j  638877  1 
I  678504 
I     64899  ; 
I  171779  ! 
1280154  I 
797977  I 
2232970  1 
428114 
I  478511  j 
I  216052  I 
17706 
373742  I 
37422 
146933 
3410  I 
346:J2 
11697IK1  I 
85302  ' 
40.369  ^ 
4142^1  i 
1472660  , 
103305 
163634  i 
17822  i 
624309 
81422 
9V909 
40932  i 
27:»l 


£  i  d 
0  10  0 
2  10  0 
6  00 
2  16  0 
2  2  8 
2  16  0 
4  10  0 
2  15  0 
0  17  6 
4    26 


<  £   ■   d 

0  10  0 

3    0  0 

6    00 

2    6  0 

2    7  6 

j  2  15  0 

i  5    0  0 

I  2  10  0 

2  16  0 


2  10  0     2  10  0 

1  17  6  :  2    6  0 

3  10  0  I  3  17  6 
3  12  6     3     7  6 

0  15  0     0    7  0 

2  17  B  J  2    7  6  1 

3  0  0     3    0  0  j 

1  6  0  0  16  0  ; 
6  0  0  6  6  0, 
1  12  6      1  17  6  , 


S    7  6  !  3    60 

2  0  0     3    0  0 

3  0  0     2  16  0 


4  6  0 
3  0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  9 

5  00 

2  10  0 
1  10  0 


4  2« 
3  0  0 
1  10  0 


£  s  d 

0  15  0 

3  10  0 

6  6  0 

3  6  0 
2  17  « 
2  17  6 
6  0  0 
2  17  8 
15  0 

4  /  U 

2  i's  0 

2  13  9 

4  0  0 

4  7  ti 

2  2  U 

3  2  6 

3  0  0 

2  0  0 

6  10  0 
17  0 


3  15  0 

2  2  6 

3  10  0 
0  12  U 
6  0  0 
3  0  0 
2    0  0 


Name  of  Railway. 


6  3 
761 
0  0  I 
00  : 
6  0  ! 


•Belfast  and  County  Down 

Itelfa.'^t  and  Northern  Counties  ... 

Blyth  and  Tyne  

Bristol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda    

Knrness 

•(jiasgow  Hiid  South-Western 

Great  Kaitern 

Great  Northern   

•Gieal  North  of  Scotland 

Great  Southern  &  Wcslcrn  (Irish) 

•Orcal  Western   

Lancashire  and  Yorkshire    

Lon':on  and  .North- West,  rn,  &c.... 
Ijondon,  Ilrlchton,  ,!ic  South  Coist., 

Lonnon  and  Soath-Western 

London,  Cliatliam,  anrl  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  Shetlield,  &  Linclnsh. 

Slaryport  and  Carlisle  

Metropolitan 

1    St  John's  Wood  

Mctrop'^dltun  Diitrict   , 

Midland 

Midland  Great  Wesietu  (Irish)   . 

Monmouth-  hire    , 

•.Vorth  Hrlllsh , 

Norih-Eastern  (Cunsoi.)  , 

North  London , 

North  8tatrardshiiu    

llbvmney  , 

South-Ka^tern 

'ooth  Devon    

Tnir  Vale  

Ulster 

Wnteifor    and  LIme.leIc 


RECEIPTS. 


Week 

!    gers, 
ending  '  parcels, 
t     &c 


.Merchn-j 
Passen-     disc, 
mliierls, 
cattle,  ;Rccei{it8 


Total 


1872 

£ 

£ 

Jure   14 

692 

310 

14 

101)2 

1700 

16 

1155 

1378 

16 

5723 

384.3 

16 

14778 

30684 

16 

1352 

968 

lu 

1297 

6396 

16 

20232 

208.59 

16 

20479 

27369 

15 

14 

0057 

5986 

16 

41971 

5(X)4« 

1« 

20534 

30285 

16 

HMI8 

81108 

15 

19230 

7210 

16 

31358 

10720 

16 

1301U 

2811 

9 

1290 

456 

16 

8046 

18793 

9 

358 

1681 

16 

16 

16 

„,, 

111 

25591 

69993 

14 

49;u 

5102 

16 

516 

Z.Hll? 

10 

13.MB 

21922 

15 

266IK) 

7.)')3« 

111 

4701 

2331 

16 

16 
16 



2.)338 

""'7162' 

16 

3^16 

158; 

15 

16 

1896 

1730 

14 

929 

1533 

Same 
week 
1871. 


'^     i 
903 

3392 

3i  3t 

93BJ  1 

4.Vi62  i 

232'". 

7693 

10162 

*1891 

47818 

4:(iO 

1311-13 ; 

95011 
SIWIO 
148li<lli  ; 
3tl41»l 
4207.5  I 
15827  : 

17W 
26S11 

201 J ; 

6639  j 
459 

4;)05  I 
SJSSil 
I(K13U  ' 

.■1113  ! 
3;  lis 

7012 
M744 

2;)-7 

S^I.V.M  , 
54)3 
7621 
36211 
2462 


£ 

S:il 

3029 

3089 

8415 

42191 


per 
mile  I 

per 
week. 


Aggregate 
Receipts  of 
Half-year. 


1872. 


1871. 


7123 
13639 
40324 
4i2«) 

3803 
11363 
86770 
54<i9S  i  132 
1-I;6i7  !  93 
25278  ]  70 
33720  73 
MI61  I  111 

19J5 
2!«51 

2103 

8713 


38 
105 

113 
•.164 


521  ;  263 
S-V53  '  638 


76.59:1 
1HW)3 
3  IHl 

:)U8i(l 

9sr7i 
116-11 
965  • 
1305 

21816 
6077 
336i 
3122 
ln:43 


9V 
29 
73 
4.) 
76 

687 
36 
73 
88 
45 

121 
.34 
33 


£ 

16.173 

6r5y.J; 

71515, 

198109, 

833-03' 

17.38  H' 
3.-I1601 
951104 
1076351! 
78297; 

n'i'usm', 

1371022 

310103  I, 

591219 

702983 

32.!2i'3 

37921. 
0JI69 I 

4uS52! 
19831  )il 

10629, 

8i7I3 

2033 1.V  I 

1S263I) 

78257i 

6li:t038 

2211/901 

166118 

25 10. 9 

43217, 
6728 15 

U3;83; 

176035; 
82069, 


Miles 
open  in 


1372.  1871. 


£  £    j 

16115  44}' 

65722  VMi 

6-i751  33  I 

187141  l.ilj 

8271S0  704 

...       I  75 

15,8013  93 

2.57971,  2731 

008l:i2  7«U 

9391W  512 

75217  256} 

...       i  415  I 
1'I79;6613SH 

!28J'7m  438i' 
33il5<l26  1516 

511199  37«i 

674781 1  57-H 

l'8ic:(>6  137J 

3)73 1  V> 

.541911  251} 

45.179,  38 

11(9879  7V 

ii'7ii9  u; 

62.172  «.'' 

18l).)731  8113 

168ll.'!5  339 

74882,  4,'l 

U12I51  812 

2107962 13255 

l-ilWdl  12 

231190  297 

27741  ;i3 

6:t3187  3  91 

111093  119 

168120  U3  I 

79243  105t 

...      I  77  I 


£ 
Hi 

i:;ei 

38 
151} 
7il4 

75 

93 
276i 
748t 
4!i; 
2511} 
445 
1386 
liSJ 
15i)6{ 
37o| 
560} 
136 

45 
249 

38 

n 

818) 
339 
47} 

79i 
1308J 

297 
22} 

316 

110) 
63 

1U5| 
77 


I  Week  |^B«c«(pn.-,iToul  receipu 
londngi  1872     1871      1872  '  1871 


COLONIAL    AND    FOREIGN. 


Name. 


BU.ia  t  8.  Frandeeo  Mayll 
Bombay,  Bar.,* C. I.:  l' 

Oe'roii  jr  MJlwaukeel        3i 
Eairt  In-I  an j         Jv 


13636;   19i:l0 
2.)7U2' 193851 


.1 'ad  ttlno.i: 


:-,li;.  I  2;i7:i 
4I0N  :)7oi 
S^Ill'     311701  ■ 


Name. 


vVeelt  .-itecetpts.— ,  Toial  rewtpta 
endng    1872      1871   |  1872      187! 


GlCenlrl  of  Bolirlllin  .Vpr:il)    46103    42:)l(8  189930  169952 


Ol  Indian  Peninsula  i7  89376!  41062 
Great  Luxembourg...'.lnc.  2j  10195'  9191 
<Jt  .Soullierii  of  India  .•.!ar23!     l.Vlo;     1315 


Gt  Westrn  of  Canada 

Madras 

Mexican    


Inc.ll    2121 
.May  4 
Mar:)!) 


lOSKl) 
fll74j  94>'l 
21061     2322 


17962  730001 
lioill.'i  ;39i;5 
16526    11761 


Name. 

N.  -d  llnenos  A>rcs.. 

Ottoman  

Hdnde  

Smyrna  and  Cns^abe 
Sou'h  Au.trlnn  line 

Uriwr  Italy 

VI-  I'-rt-it.  <i"V.r"nr 


'  Ibt  aggranate  is  reclcuucd  In  tlieae  casts  for  the  half-year  beglnninf  1st  February 


WeuK 

^-Huvc 

l|.l..  ■ 

cndnij  I871-2|1870-l 

.Vpr.lJ     1291 

179' 

Inc.  2     lo:«t 

1391 

Marl.,    losri 

10800 

fiio.  2 

11":- 

921 

Mav2 

II982> 

76191 

2' 

53911; 

5193 

()»c.2' 

I6JK 

I  '.li 

luiMirvettipis 
1871-3  I870-I 
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rOHN     KEANE    AND     CO-, 

0  STOCK    AND  SHARE    BROKERS, 

32  Great  St  Helen'!",  Loiulon,  E.G., 
Transact  business  in  all  descriptions  of  British  and 
Foreign  Stocks,   Railway,   Bank,  Teleprmph,  Gas,  and 
Mining  Sbarea,  at  the  closest  market  prices,  eitiier  for 
cash  or  account. 

Reliable  infonnation  given  with  regard  to  all  home 
and  foreign  mines  on  application. 
Bankers. 
The  London  and  Westminster  Blnk,  Lothbury,  E.C. 
Telegrams  promptly  attended  to. 


N 


ATIONAL     INSTITUTION 

DISE-iVSES  OF   THE   SKIN. 


FOR 


Physician — Dr  Ilarr  Meadows,  49  Dover  street,  W. 

Patients  atteiiil  at  227  Gray's  inn  road,  Kin^j's  cross, 
on  Mondays  and  Thitrsdaj  s,  and  at  10  Mitre  street, 
Aldpate,  on  Wednesdays  and  Fridays;  morning-  at  10; 
evenln;?  from  6  till  H.  Free  to  tJie  necessitous  poor ; 
payment  required  fr.  m  other  apid  cants. 

THOMAS  ROBINSON,  Hon.  Sec. 


K 


AMPTULICON. 

For  Sitlinj?  Rooms. 

For  Hjills  and  Passages. 

For  Nurseries  and  Waslistands. 

For  Billiard  and  Toilet  Mats. 

Plain,  and  in  the  choicest  designs. 


TNDIA-RUBBER  DOOR  MATS. 


G 


W 


HOLESALE    AND    RETAIL 


■RRITANNIA     RUBBER 

JJ  KAMPTULICON  COMPANY, 

3a  Cannon  street,  E.C. 


M 


MORT  LOCKS  beg  to  announce  that, 
having  now  the  largest  Rooms  in  the  Kingdom, 
they  have,  for  the  greater  convenience  of  Visitors, 
placed  their  stock  m  Departments,  and  are  now  show- 
ing all  the  New  Season's  Patterns  in 


niNNER  SERVICES, 
])ESSERT  SERVICEST 


jgREAKFAST  and  TEA  SERVICES. 


JOILET  SERVICES, 


gNGRAVED    and    PLAIN    GLASS. 


iOLE  ADDRESSES: 

J     203  and  204  Oxford  Strebt  ;  and 

31  URCHA8D  STBEKT,  PORTMAK  SQUARE,  W. 


CARSON'S    PAINT 

PaTROVISED  BT  TllE  QuEEN, 

1«  extensively  used  for  all  kinds  of 

O  TJ  T  -  D  O  O  B,      WORK. 

It  Is  especially  applicable  to 

WOOD,  mON,  BKICK,  STONE,  AND 

COMPO. 

8  Cwt  Free  to  All  Stations. 

CAN  BE  LAID  ON  BY  UNSKILLED  LABOUR. 

SOLD  IN  ALL  COLOURS. 

Pattemt  and  Teatlmoniali  lent  Post  Free. 

WALTER  CARSON  AND   SONS, 

LA      BEI.I.E     SAUVAOE      YAltl), 

LuDOATK  Hill,  I.ONDnii,  E.C; 

urs    21    Bachelor's    Walk,   Dudlih. 


HOLLOWAY'S  OINTMENT  AND 
PILLS.— Outward  Inflrmllti'fi.— Before  the  dit- 
COTcry  of  these  reniedles  many  •ores,  ulcers,  ^.,  u  ere 
pronounced  to  be  hoffc^euly  inmrahle,  because  the 
treatment  tended  to  destroy  the  strcn^h  it  wan  incom- 
petent to  preserve,  and  to  exa^periite  the  symptoms  it 
was  Inadequate  to  remove.  Holloway'ii  pllU  exert  ihe 
most  wholesome  powers  over  unhealtby  flesh  or  skin  ; 
thus  the  couKtitii'ional  vigour  is  hushandrd,  while  the 
most  malignant  ulrers  abscessrs,  and  skin  diseases  arc 
in  process  of  cure,  ily  this  double  sanative  action  re- 
oovery  is  radical,|  nut  dlusire  like  drawing  a  skin 
OT«r  a  sore  to  give  the  appearance  of  soundness,  while 
humoars  and  purulence  endanger  underneath. 


WILLIAM     TARN     AND     CO. 

NEWINGTOISr  CAUSEWAY  and  NEW  KENT  ROAD. 


SUPERIOR  CABINET  FURNITURE. 

Their  Show  Rooms  are  by  far  tho  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  groat  rarioty.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 


[NDIA-HUBIiER  WATERPROOF 

L  COATS. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

AddlteeationS. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P"int  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
*' For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonous 
1 1  liils.  Parentshavi-  remarked  that  their  children  on  returning  from  the  country  to  newly-paii\ted  houses  have 
tvfiered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungi 
ti  '    :i  the  deadly  vapour."— JoHH  BnLL,  September  14, 1850. 


ARDEN  HOSE. 

For  Flower  Gardens,  in  60  feet  lengths, 
with  brass  fittings. 


AND 


ORTLOCKS'        POTTERY 

GALLERIES. 
31  Orchard  Stubkt,  Pobtman  Square. 


B 


HJ.  N I  C  0  L  L,  MERCHANT 
>  Clothier  to  the  Que  n,  tho  Royal  Family,  and  the 
Courts  of  Europe,  Army,  Navy,  and  Civil  Outfitter, 
into  120  Regent  street,  and  23  Comhill,  London  ;  also 
at  Manchester,  Liverpool,  and  Birmingham. 

rOR  GENTLEMEN.— HJ.NICOLL'S 

J?  light  half-guinea  Llama  Dust  Coats ;  also  India 
Cloth,  258;  Poplin  Silk  Coats,  52s  6d;  Allied  Waterproof 
Tweed  Overcoats,  20s ;  if  with  silk  lapels,  one  guinea 
each  ;  also,  if  in  fine  Melt  n  Cloths,  from  two  to  three 
guineas.  Touiists'  Suits,  with  all  necessaries  fur  a 
complete  outfit. 

rOR   BOYS    RETURNING    FROM 

L  SCHOOL.— H.  J.  NICOLL'S  Knicktrrboeker  Suits, 
from  2Ts;  Morning  Suits,  from  2os  ;  Evening  DressSuits, 
from  55s;  Highland  Suits,  from  338;  Summer  Over- 
coats, in  Allied  Tweed  cloths,  from  143;  in  Melton 
cloths,  from  2l8. 

rOR    LADIES.-H.    .J.    NICOLL'S 

X  Riding  Habits,  in  various  coloured  Tweed,  Mel- 
ton, and  superfine  Cloths,  from  £3  Ss  lo  £8  8s ;  Panta- 
loons, 3l8  6d ;  Riaiig  Hats,  trimmed,  from  2l8  ;  Water- 
proof Tweed  Cloaks,  from  21s.  Fashionable  costumts 
for  the  i)romenade,  yachting,  or  travelling. 
London  addresses — lit  to  120  Regent  street,  and 
j  22  Corn  hilt.  Branches,  10  Moaley  street,  Manchester; 
50  Bold  street,  Liverpool ;  and  39  New  street,  Bir- 
mingham^  

PROTECTION  FROM  FIRE. 
DRYANT  AND  MAY'S 

U  PATENT  SAFETY   MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

t)RYANT  AND  MAY'S 

IJ  TRADE  MARK— AN  ARK. 

RYANT  AND  MAY'S 

PATENT  SAFETY'  MATCHES 

ARE  NOT  POISONOUS. 

DRYANT  AND  MAY'S 

JJ  PATENT  SAFETY  MATCHES 

WITHOUT  PHOSPHOROUS. 

DRYANT  AND  MAY'S 

U  PATENT  SAFE  lY'  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

T>RYANT  AND  MAY'S 

L>  PATENT  SAFETY  HOLDER. 

For  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAY. 


JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOU)   BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 

WHEN  YOU  ASK  FOR 

GLENFIELD 
STARCH, 

SEE  THAT  YOU  GET  IT,, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


MICROSCOPICAL 
investigation  has  proved  that  the  decaying  sub- 
stances which  accumulate  between  the  teeth  contain 
animal  and  vegetable  parasites,  and  that  the  tooth- 
powders,  pastes,  and  washes  in  genera!  use  have  no  efTeet 
upon  these. 

Messrs  GABRIEL'S  Coralite  Tooth-Paste  (U  6d), 
Royal  Dentifrice  (Is  6d),  and  Odontalgique  Elixir  {5s), 
(obtainable  of  every  respectable  chemist  and  perfumer), 
completly  destroy  and  remove  these  animalculsB,  and 
also  preserve  and  beautify  the  Teeth. 

Prepared   only   by 

MESSRS     GABBIEL, 

(the  old  established  ue.vtists.) 

LONDON— 

64  Ludgate  Hill,  City, 

and 

5G  Harley  street.  Cavendish  square, 

Wliere  they  are  daily  in  attendance,  and  administer  the 

Nitrous  Oxide  Gas  in  connection  with  their 

Painless  System  of  Dentistry, 


OXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustains  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  from  ita  special  action  on  food  during  the 
process  of  digestion  and  assimilation  is  peculiarly 
Suitable  for  invalids.  Price  48  per  dozen  half-pints. 
Laboratory,  36  Long  Acre,  and  all  Druggists. 


RUPTURES— BY  ROYAL  LETTERS  PATlNT. 

WHITE'S  MOC-MAIN  LEVER 

H  TRUSS  is  allowed  by  upwards  of  500  Medic*! 
Gentlemen  to  be  the  most  erteciive  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring, 
80  often  hurtful  in  its  etTects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  tilting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  d^^scrtptive  circular  may  be  had.  and 
the  Truss  (which  cannot  fail  to  til)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  ttie 
hips  being  sent  to  the  Manufacturer. 

Mr  JOHN  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  16s,  21s,  26s  6d,  and  iU  6d, 
postage  free.  Double  ditto,  3ls  6d,  42s,  and  5^8  6d, 
postage  free.  Umbilical  ditto,  i2s  and  528  6d,  postage 
free.  Post  Office  orders  to  be  made  payable  to  John 
WhiU,  Post  Otfice,  Piccadilly. 

NEW  PATENT 

ELASTIC    STOCKINGS,     KNEK 

CAPS,  Ac,  for  VARICOSE  VEINS  and  all  cases  of 
WEAKNESS  and  SWELLING  of  thi  iXGS.SPRAiNS 
Ac.  They  are  porous,  light  in  textuic  and  inexpenatvft 
and  are  drawn  on  like  an  onlinarx  stocking.  Ptic^ 
49  6d  7s  6d,  10s,  and  Itfs  each,  post  free. 
WHITE,  Masdfacturbr.  228  Piccadilly,  Londoo. 


rjINNEFORD'S  FLUID  MAGNESIA. 

X'  — The  nicdical  professron  for  thirty  years  hare 
ai'proved  of  this  pure  solution  of  Magnesia  as  the  belt 
remedy  for  Acidity  of  the  Stomach,  Heartourn,  Head- 
ache. Gout  and  Indigestion  ;  and  as  the  bi-st  mild 
aperient  for  delicate  c-'Ustiiutions,  especially  adapted 
for  ladies,  children,  and  infants. 

D  I  N  N  K  F  O  R  l>  and  C  O..  CI:emists,  172  New 
Bond  street,  London,  and  of  all  o-her  cht-iinsts  ihrongb* 
out  the  world. 
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THIRD        EDITION. 
Jnst  Published,  in  Imperial  4to,  price  123  6d,  cloth, 

THE   KEY    TO    THE    LONDON    MONEY  MARKET. 

By    ABTHTTR    CRXTBIP, 

Author  of  "  A  Practical  Treatise  on  Banking,  Currency,  and  the  Exchanges." 

"  A  very  useful  work." — Times  (Money  Article). 

"  It  is  to  be  hoped  that  not  a  few  will  test  the  value  of  this  '  Key,'  and  will  consequently 
be  warned  in  time  to  protect  themselves  from  ruin." — Alhenaum. 

"  One  of  the  most  useful  works  recently  published." — Daily  Telegraph. 

'■To  the  banker  or  statistician  it  is  likely  to  prove  very  useful." — Financier. 

"It  is  a  Very  trustworthy  authority  as  a  work  of  reference  on  almost  any  question  ooncern- 
i:ig  our  Money  Market." — Standard. 

"  Some  highly  appreciative  views  are  taken  of  those  practical  operations  in  business 
■'hereby  capital  is  economised,  deposits  utilised,  and  the  circulation  governed." — Money  Market 
lin-iew. 

•■  Commercial  men  will  6nd  in  Mr  Crump's  laborious  compilation,  a  vast  deal  of  indispen- 
sable information  arranged  readv  to  hand." — Pall  Mall  Gazette. 

LOXDOX  :    LONGMANS,  GREEN,  akd  CO,  PATERNOSTER  ROW. 

TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AXD     10    TO    20    PER    CEXT. 

SHARP'S   INVESTMENT    CIRCULAR. 

(THE  JUXE  NUMBER   NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs.  Mine-,  Foreign  Bonds,  Loans,  American  and  Colonial  Stocks,  &c.,  with 
Market  Prices,  Dividends,  &c.,  &c. 

CAPITALISTS,    SHAREHOLDERS,    TEUSTEES,    INVESTOES, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide 

MESSRS  SHARP  AND  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.G. 

Ehtablished  18.52.        Bankers— London  and  Westminster,  Lothbury,  E.C. 


JU8t  pnbtished,  in  post  3to,  price  Is  Eewed,  or  Is  6d 

cloth, 

THE  YORKSHIRE  PENNY  BANK  ; 

1  A  XARRATIVE. 

With  an  Introduction 

By  Coion^-1  AKROVD,  M.P. 

Loodoc :  Lonf;mans,  Greeu.  and  Co.,  Paternoster  row. 


TO  INVESTORS. 
Now  ready, 

f  AVINGTON  AND  PENNINGTON'S 

Jj  MONTHLY  RECORD  of  ISVEST.MENTS,  con- 
taining an  eihaustlve  review  of  the  British  a  .  i  Foreign 
Stocic  and  Share  and  Monej-  Marlcet*,  Ac.  with  an 
•Bameratlon  of  safe  investments  paying  from  10  to  20 
p«r  cent     Price  6d  per  copy,  or  ."is  annnally. 

G.  Lavlngton  and  A.  Pennington,   44  Threadneedle 
•'net,  London,  E£. 


g^INAHAN'S  __LL      WHISKY. 

Tliis  celebrated  and  most  delicious  old  mellow 
spirit  is  the  very 
CREAM  OF  IRISH   WHISKIES. 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KINAHAN'S    LL" 
on  seal,  label,  and  cork. 
Wholesale  Dep«t,  6a  Great  Tiichfleid  street,  Ojford 
street.  W. 


IMPORTANT    TO  INVESTORS   IN 

X  British  and  Foreign  Mines  itailwav  8t  cits,  and 
other  Secnr  liet  of  all  description".  Dividends  at  the 
rate  of  5.  K).  end  15  per  cent.— Consult  JOHN  B, 
BBYNOLDS'  Special  List  of  I»<vestments.  Sent  free  by 
poM  on  application  to  .lohn  B.  Heynolils,  Steele  and 
Share  Dealer,  Nos.  70  and  71  Bishopsgate  street  A  ithin, 
Loedon,  K.C.  Hollers  of  Grjnd  Tru'k  Railway  of 
Canada,  Midland,  and  So  itli  Eastern  Deferred,  Great 
Western  of  Canada.  London  anfl  North-Weatern.  and 
Lancashire  and  Vorlcshire  Railway  -Stocks,  as  well  as 
thoM  inicrested  in  the  rich  mining  district  of  .St  Agn.  s, 
Cornwall,  should  by  all  means  have  a  cpy  of  this 
circular. 


This  day  is  published,  the 

INVEST.AIENT     REVIEW;     A 

X  Monthly  Recoril  of  Cotrmercial  and  Financial  Pro- 
gwa.  Edited  br  JOHN  R.  PIKE,  Author  of  ••  Britain's 
Metal  Mines,"  if..  &c.  The  present  number  contains, 
•mongst  other  points  of  gr,at  interest  and  utility  .—The 
Cpnmiercial  Position;  Britain's  Metal  Mines:  British 
Mining— Does  it  Pay'?  .Murvali  Tin  CfMnoIs.  Boscaairell 
Downs.  West  Jewell,  Hobbs  Hil  .  St  Lawrence,  Victoria, 
loA  Valentine  Amalgamsted  Silv,  r-Lead  .Mines  ;  I'en- 
Mmthal.  A  safe  selection;  Van  Consols,  Cagliari 
Mlalng,  Emma.  Malaga  Sliver-Lead  .Mines,  Chans 
Wirer-Lead  Mine,  Hydranlii  .Mines.  Increase  In  value 
or  capital  Invested  m  Cornish  Vines;  What  Foreign 
Mocks,  Pajr,  aK,  ic.  KB.— Investors  In  Foreign  and 
mlal  Mines  will  And  in  tliii  Review  infomMtlon 
Mherwise  ohlahfble.  The  selection  of  dividend- 
and  progressive  mines  csnnot  fall  to  be  wonder- 
remnnerallTe  at  present  prices.  Price  One  Penny, 
chamljers.  Threadneedle  atreet,  London. 


nUNVlLLE'SOLD  IRISH  WHISKY, 

U  BKLFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  1882,  Dublin  Exhibi- 
tion of  1865,  Paris  Exhibition  of  18o7,  and  now  reg-- 
larly  to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  Fren'^h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
ca^es. — Quotations  on  application  to  Messrs  Dunville 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  oSices.  4  Beaufort  buildings.  Strand.  W.C. 

ALLEN'S     PORTMANTEAUS, 

XX 37  STRAND 

ALLEN'S    DRESSING    BAGS, 

il  .07  STRAND. 

ALLEN'S  OVERLAND  TRDNKS. 

•tL 37  STRAND. 

ALLEN'S     DESPATCH  ~BOXES. 

'1  37  STRAND. 

ALLEN'S       PRIZE       MEDAL, 

ex.  awarded  for  general  excellence.  Iilust.-atod  cata- 
logues of  50O  articles  for  Continental  iravellinx  post 
free. 


HE    I.\I)EX    TO    THE     ESTATE 

KTrMA\(;F,  lU-.c;lSTEIi-   is   Published  Wetklv, 

f  i:ksii>k''Tial  E^TAT^:"s, 

INVf.sr.MKNT.S,   '1-()\VN    and 

n  SI'DHTIM;    Ql'AlilERS,  ,vc.. 

■T  S'JLD. — ,V.  ply  to  the  Secretary,  enclosing 

^tentp.— Estate  Ex.hsnge,  Tokenhousc  yard. 


THE     MELBOURNE     AGE     HAS 

X     been   ENLAKGED  to  eight  p  ge»  on   K  tu^da^s, 

tULATINO   MEDUM    In    AI'STHALIA.-Agent  for 
Aavertl»emc■nt^..  Mr  Gv„rg«  Street,  :jO  Cornhlll,  London. 


T>OYAL    PRINCESS'S    THEATRE. 

Al  Sole  Lessee— Mr  B.  Webster, 

Managers— Messrs   B,  Webster  anil  F.   f).   Clmferlon 
tngagenient   of   ihc  ciloorated  Actor,  Mr  Fcchter,  for 

a  scries  of  iwrfornianees  previous  to  his  return  to 

America. 

On  Monday  and  Tuesday,  at  }  to  8,  Shakspearo's 
tragedy  of  HAMLET.  Hamlet,  Mr  Fechter.  On 
Wednesday,  Thursday,  Friday,  and  Saturdai  DO.N 
C«SAK  DE  BAZAN.  Don  Ca'sar.  Mr  Fechler- 
tupporled  by  Messrs  .1.  Cowper,  Billington,  J.  Clarke' 
C.  8.yton,  E.  Jrjncs,  H  Russell,  C.  H.  Fenton,  Jas' 
Jobnatane,  K.  Cadwcm,  W.  R.  Bruton,  H.  Clifford,  &c.; 
Miss  R.  Leclercq,  Madame  Fanny  Huddnrt,  and  Miss 
J.  Lovell.  Preceded  by  tre  farce,  by  Messrs  Hallldsv 
and  Brough,  of  MY  HtART'H  IN  THE  HIGHLANDS 
To  conclu.  c  with  a  sketch,  adapted  from  the  celebraloit 
n-ivcl,  "Martin  Chuzzlowlt,"  by  Charles  Dickens,  en- 
tlllea  .SAIREY  GAMP.  Sairey  Gamp,  Mr  J.  Clarke. 
Doom  open  at  half-past  six,  commence  at  seven  Box 
otllce  open  from  ten  till  five  daily. 

TToYAL         POLYTECHNIC— 

Afc  Undine  (written  by  H.  S.  Leigh),  with  splendid 
optical,  spectral,  and  wal,  r  effects.  Narrated  by  W 
rtrrolt.  Music  by  Arthur  Sullivan  and  E.  Frewin 
Scerrery  by  .Messrs  Gordrjn  and  Ilartoid.  Twic«  dally 
at  four  anri  Nine,— I'rofeasor  Gardner  on  Ale,  Ueor  arrd 
Gni:  what  they  an,  aud  what  tlay  ought  to  bel  wlih 
uperiinents  and  samplu  of  adulterations.  -  Curiosilies 
of  l>piical  Science,  by  Mr  King,  with  new  Mysllcal 
Sketch  and  startling  illusions.— Mom  Conis  and  Its 
lunnel,  with  Vesuvius  in  Erup  ion.  by  Mr  King  — 
Gorto,  the  Demon  of  Mime;  anil  many  other  amuse- 
menu.  Arhnis.lon  te  the  whol.:  Is;  ttservod  scats 
2s  M,  Is,  and  «d.  Open  twice  duilv,  at  Twelve  aud 
Seven. 


TO       MERCHANTS.— 

1  Advertiser  is  practically  acquainted  with  Raw, 
Wa-ste,  and  Thrown  Silk  ;  has  a  good  general  kiiow'.edge 
of  dry  goods,  and  thorough  man  of  business  ;  ('esirea  an 
APPOINTMENT  of  TRUST  at  home  or  abroad.— 
Addres   H  .careofB.  Wheeler,  News  Agent.  Manchester. 

JERSEY      EASTERN      RAILWAY 

0  COMPA^Y  (Limited). 

NO  APPLICATIONS  for  SHARKS  of  the  Company 
can  be  RECEIVED  after  TUE.SDAY,  the  26th  instant. 

Prospectuses  and  forms  of  applicati  n  may  be  pro- 
cured of  the  Union  Bauk  of  fjonrlon,  2  Princes  street, 
London;  also  at  the  OOlces  of  the  Coinpany,  No.  10 
Bond  street,  Jersey.         JOHN  WIMBLE,  Secretary. 

Jersey,  June  lOlh,  1872. 

P  A  LTIMORE       A  N  D      POTOMAC 

U  RAILUOADTUN.VEL  BONDS  GUARANTEED 
Br  THE  PENNSYLVANIA  BAi  I.U'IAU  COMPANY 
AND  THE  NORTHBtiN  CE.NTKAL  RAILROAD 
COMPANY. 

Messrs  SPEYER  BR'JTHEKS  Inreb,-  give  notice, 
they  are  urepared  to  PAY  the  Coupon  due  Ist  July, 
1872,  less  inco  we  tax,  on  the  above  bonds,  at  their  Office, 
on  and  afier  that  date.  Tiie  coupons  must  be  Ult  three 
cle.ir  days  forcxamin'tion. 

1  Angel  court,  London,  E.G.,  Jun-*  21, 1872. 

THE     VICEROY     OF      EGYPT'S 

i  MORTGAGE  LOAN. 

The  Coupons  due  on  the  7th  July  next,  and  the 
Bonds  drawn  for  redemption,  will  be  PAID  at  the 
Offices  of  the  Anglo-Egyplian  Banking  Company 
(Limited),  27  Clement's  lane,  Lombard  street,  on  or 
after  the  6th  July  next.  The  l.'oupons  'Ud  Bonds  must 
bi*  i,fl  three  clear  days  previously  for  examination. 
LLsts  nny  be  had  on  application.  Office  hours,  11  to  3 
o'clock;  Saturdays.  U  to  1  ..'cluck. — By  order, 

OCTAVE    FOA,  Secretary. 

27  Clement's  lane.  E.C,  June  16,  1872. 

[From    BOHBAY    GOVMRNMKNT    GazETTS,    of 

leth  May,  1873.] 

MOTICE.-THE     UNDERSIGNED 

il  hereby  gives  notice,  that  his  accounts  with  the 
Firua  of  Messrs  WALLACB  and  CO.,  Bombay  [of 
which  he  was  a  Partner],  were  finally  settled  on  the 
30th  April,  1872.  This  with  refere  ico  to  advertisement 
an  J  circular,  rated  Bombay,  the  2nd  August,  18G9. 

Further,  that  the  Accounts  in  which  the  said  Firm  of 
WALLACE  and  CO.,  and  the  undersigned  (while  in 
Liverpool)  were  jiintiy  interest,  d,  were  likewise  finally 
settled  on  the  aforesaiu  30th  April,  1872. 

Also,  that  th«  several  Powers  of  Attorney  granted  by 
the  underslgrred,  betw  en  rhc  1st  Januarv,  863,  and 
the  31st  July,  1869,  have  now  been  absolutelvreveked. 
.JAMES   ilOGIE. 

Nesbit  Row,  Fort.  Bombay,  loth  May.  1872. 

PENNSYLVANIA   RAILROAD  SIX 

1  PERCENl'.  GENERAL  MORTGAGE  STERLING 
BONDS. 

The  DIVIDEND  WARRANI'S,  duo  on  the  1st  July 
next,  on  the  Pennsylvania  Railroad  Six  per  Cent. 
General  Mortgage  Sterling  Bonds,  negotiate ;  tlirnugh 
the  London,  Asiatic,  and  American  Company  (Limited) 
(T.  Wiggin  and  Co.),  will  be  PAID  on  thij  1st  July,  or 
auy  succeeding  day  (Friday  excepied),  between  the 
hours  of  10  and  2,  at  their  Counting-hou.se,  No.  26  Old 
Broad  street,  E.C.,  wl  ere  the  cu.tomary  lists  may  be 
obtained. 

The  Warrants  must  be  left  two  clear  days  for  examina- 
tion. 

No.  26  Old  Broad  street,  London,  E.C. 


THE     NATIONAL      GUARANTEE 

X   AND  SURETYSHIP  ASSOCIATION  (Limited). 
HiAS  OFricE— 28  Queen  street,  Edinburgh. 

Offices  in  Losdox  |J?"^«™' ''rP»'' *^'"''    „^ 
(78  King  William  St  cet,  E.C. 
Tku.steks. 

Sir  David  Baxter,  Baronet,  of  Kilmaroii. 

Laurence  P...l)ert80n,  Esq.,  late   Cashier  of  the  Koyal 
Bank  of  Seorlaud.  '' 

A.  Kincaid  Mackenzie.  Esq.,  Manager,  Commercial  Bank. 

W.  J.  Duncan,  Esq.,  Manager,  National  Hank. 

W.  T.  Thomson,  Esq.,  Manager,  Standard  Life  Assur- 
ance C.jinpany. 

This  Association  provides  Security  for  the  Intro- 
missions and  Fidelity  of  Persons  in  Situations  of  Trust 
and  Hespoiisibility,  and  undertakes  all  descriutions  of 
Guarantee  Business  at  Moderate  Premiums. 

Manager- GEORiJE  TODD  (JHIKNE,  A.C. 

LEA  &  PERKINS'  SAUCE. 

THE    "WOBrCESTEBSHIBE." 

Pronounced  by  Connoisseurs, 

"THE    ONLY   GOOD    SAUCE." 

Impro\es  the  appetite,  aud  aids  digestion. 

Unrivalled  for  piquancv  and  llavour. 

Ask  for    LEA  &   PEBBINS'    SAUCE. 

BEWAKE  OF  IMITATIONS, 

And  lee  the  numcit 

LEA  &  PERKINS   on  all  bottles  and  labelii. 

AgenU-CK038l-:  ft  ULACKWELL,  London,  and  told 

by  all  Dealen  In  Saomi  throutrhout  the  World. 

TO  SHIPPERS  AND   EXPORTERS. 

M1LNKK8*  STRONG  HOLDFAST 
AND  FIRE-RKSi.-iTINO  SAFE?*,  (;Hi:-*TS. 
8TK0N0  KOOMS  AND  DOOK-i,  with  all  their  LaimI 
Improvements. — 'rheiitrong<-«t  ftiid  (((tmlltycoiiBldered) 
the  cheapest  aufc-Ruardi  agalDHt  tire  and  tho  modern 
burglar.  Wanted  whorijver  Ciinh  and  hooks  are  used. 
In  (juuntttits  at  wholesale  prices.  Mlhicm  Phoonlx 
Safe  Works,  Llvcrpoul,  the  most  extensive  and  com- 
plete in  the  world.  Depots:  Liverpool,  Manchuster, 
8h>;llield,  Leeds,  Hull;  Londou  depot,  47a  Moorgute 
■treet,  City,  near  the  Bank  of  Enffiauu.  Clrculanfre* 
by  post 
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GOVERNMENT  &  GUARANTEED  SECURITIES 

PERMANENT     TRUST.      1872. 

In  Certificates  of  £100  each,  to  be  Issued  at  £94.      Rate  of  Interest  £6  per  Cent. 


sir  Cecil  Beadon.  K.C.S.I. 

Tlie  Hon.  Kiimunil  Drummnnil. 

The  RiRht  Hon.  Lord  Claud  Hamilton,  M.l>. 

John  Horatio  Lloyd,  Esq. 

CONSn-TIXG 


T  B  U  S  T  E  E  .S  . 
The  Right  Hon.  THOM.\S  KMEHSON  HKADL.\M.  M.P.,  rresident. 

Ricliii'd  I'ryce  Hnrrison,  Esq.,  C.S.I.,  late  Comptrallcr-Gencral  of  Accounts  for  India. 
Arlliur  Otwav,  Esq..  M.P. 
I'raids  Webb  Shields,  E-q. 

R.  W.  Wilhrahnm,  fsq.,  Ute  '^f  Her  Majesty's  Treasury,  "WbitehAlL 
ACTUAItV — J.  T!.  Sprajne.  Es.[.,  M..\.,  Cantab,  Vlce-I*restdeni  Institute  of  Actuaries. 


ABRIDGED      P 

Deposits  will  bo  lecoived  at  the  Union  Bitiik  of  London  on  behalf  of  j 
the  Trustees  of  this  fund  on  account  of  subscriptions  for  tlie  above  scrip 
certificates  of  100/  each,  to  the  nominal  aiaouut  of  1,000,000/.  Coupons 
for  interest  payable  half-yearly  on  the  1st  June  and  Ist  December,  and 
coupons  for  bonus  -will  be  attached  to  each  certiScato,  payable  at  the 
Union  Bank  of  London. 

A  draft  of  the  Trust  Deed  can  be  seen  at  the  OCRces  of  the  Trust, 
and  at  the  OfTjces  of  Jlessra  Davies,  Campbell,  ReoTes,  and  Hooper, 
Solicitors,  17  Warwick  sticet,  W. ;  and  prospectuses  with  printed  forms 
of  application  attached,  obiaioed  of  the  Secretary,  F.  B.  Behr,  Esq.,  at 
the  temporary  Offices  of  the  Trust,  38  Nicholas  lane,  E.G. ;  of  the  Brokers, 
Messrs  Huggins  and  Rowsell,  1  Threadneeille  street,  E.C. ;  of  the 
Solicitors;  and  of  the  Bankers,  where  all  subscriptions  must  be  paid. 

All  dividends,  capital  funis,  premiums,  and  bonuses  will  be  receivable 
by  the  Union  Bank  of  London,  Princes  street,  Mansion  House,  E.C.  _ 

In  cases  where  no  allotment  is  made  the  deposits  will  be  forthwith 
returned  in  full. 


ROSPEOTUS. 

Payments  by  subscribers  to   be  made  as  follows:  — 
£ 

5  per  certificate  on  application. 
20  ,,  on  allotment. 

o.*>  „  on  Ist  August.  1872. 

34  ,,  0.1  1st  September,  1872. 

94:  per  certificate. 
Payments  anticipatory   of  due  dates  will  bo  received  under  discount 
at  tho  rate  of  5    per  cent,  per  annum.  ' 

GOVBBITMEIIT      AND      GUAKAWTEED      SECURITIES 
FEKSEAITEnT     TRUST,    1872. 

In  Certificates  of  £100  each,  to  be  Issned  at  £01.       Riite  of  Interest  £6  per  cent. 

Notice  is  h'rebv  given,  that  th-  SUIiSCUlPriON  LISTS  for  the  above  CEKTI- 
riCATES  will  CLOSE  on  MONDAY,  tlie  21th  inst.,  for  London,  and  on  TUESDAY, 
the  2Dth,  for  Country  Applicatiuns.— By  order,  F.  B.  BEHR,  S  cretary. 

London,  19th  June,  1S72. 


THE      A  MOOR      RIVER 

I    NAVIGATION  COMPANY,  ST  PETERSliUUa. 
Constituted  and  >ul/sidi8ed  bv  Decree  of  the  Imperial 

Russian  Covernmeut,  dated  18-30th  September,  1871- 
ISSUE    OF    £il0.000    SIX     FEft    CENT.    BONDS. 

The  Half-Yenrly  Interest  on  the  above  Bonds,  due  on 
the  Ist  July  next,  will  be  PAID  on  th.it  day.  and  any 
succeeding^  day,  at  the  Coun'inK-hou  e  of  Messrs  J. 
Henry  Sciroder  and  Co.,  145  Leadenhall  sreet,  o'l 
presentation  of  t^c  scip  receipts,  which  must  be  left 
three  clear  days  for  examination. 

145  Lea<ienh;)U  stree;,  June  15th,  1872. 

~~~         PAPK  OF  GOOD  HOPE, 

\J  ALGOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
PANY'S KOYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  tho  10th  and  25th 
of  tJie  month,  calltnc  at  Madeira.  The  packet  of 
Ihe  10th  calls  at  St  Helena.  The  packet  of  the  25th 
corresponds  with  Natal  and  Kast  London. 

Fares  10  Cape  Town,  30  Guineas  and  20  Guineiis;  to 
Alpoa  Bay,  'S.i  Guineas  and  22  Guineas;  to  Natal,  '67 
Guineas  and  25  Gui'^eas  ;  to  St  H<:lenft.  £28  and  £18. 

Passengers  and  their  lugpage  are  taken  from  London 
to  Southampton  free  of  railway,  dock,  and  agents'  charges, 
and  the  rates  of  fi  eight  include  all  charges  of  shipping 
and  agency  from  Nine  Elms. 

Apply  to  Falconer  «nd  Mercer,  23  Loadenhall  street 
London  ;  or  at  the  Uniou  S.  S.  Co.'s  Offices,  Southampton 


AN    FRANCISCO    AND 

SYDNEY. 

.-™i..-— .»  MAIL     LINE. 

I  *-SsilB«««l  Tlie  UNITED  STATES  KRW  Z3C- 
LAND,  and  AUSTRALIA  MAIL  SrEAifS.lIF  LIKi., 
under  their  new  Postal  arrangt.nieati,  >fiU  despatch 
their  splentiid  Steaoiers; — 

NEVADA,       I     NEBKASKA,     1       DAKOTA, 
2,500  tons  each,  from  San   Francisco  to  Sydn"y.  on 

June  le,  and  every  fourth  Wednesday  thereafter. 
Callinir  at  HONOLULU,  S.  I.,  and  AUCKLAND,  N.  Z., 
en  route.  Uranch  fiteamers  will  convey  passengers  from 
Auckland  to  Wellington.  Lyttlcton.  and  Port  Clialme's, 
and  from  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  California  boat. 

For  THROUGH    FARES  trom  England,  apply  to 
H.  STARR  and  CO.,  Ag-ents,  23  Moorgate  street, London. 


>  AVERLAND      ROUTE 

\>     V     vii  MARSEILLES.  — CO.M- 


T  E  A  M    SHIPS.— 

The    GENERAL    STEAM    NAVI- 
GATION COMPANY'S  powerful  and 
tirst-class  STEAM  SHIPS  leave  from 
St  Katharine's  Wharf  for- 

HAMUUKO  — Every  Wednesdav  and  Saturday, 
June  2«  and  2il  at  i)  a.m.  Saloon,  £2;  foro  cabin, 
£1  Ifis.  Plxtra  veisels,  carrying  cargo  only,  leave  alio 
every  Tuesday,  Thursday,  and  Sunday  morning.  For 
Mriiculartor  lrcii!ht«p(ily  toF.  Staliischmidt  and  Co., 
PO  Lower  Thames  street. 

HAVRE  —  Every  Thursday.  June  27  at  6  ii.m. 
Saloon,  lis:  fore  cabin,  bs. 

ROTTERDAM  and  tho  RHINE— Everv  Wedn^d-y 
and  Saturday.  June  tti  at  11  a.m. ;  2!)  at  2  p.m.  Chief 
r«bln,  £1 ;  fore  cabin,  16s.  Returo  Tlck«tt,  30»  and 
22s  ed. 

ANTWERP,  BRUSSELS,  COLOGNE,  and  th« 
RHINE  — Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1;  fore,  ISs.  Return  Tickets,  30s  and 
22s  6d.  Brussels,  178  3d  j  Cologne,  30s  6d.  Leaving 
Antwerp  for  Ixindon  every  Sunday  and  Fridav  at  n  ton 

O.STENU,  UUUSSELS,  COLOGNE,  and  tlie  RHINE 
—Every  Wednesday  and  Salurdiy.  June  2(i  at  1 : 
29  at  7  a.m.  l^nying  Ostend  for  London  every  Tues- 
o«y,  Thursday,  and  Friday  night.  Chief  cabin.  16s  : 
fore.  12s.     Kru-«el«,  ISs  lOd  :  Cologne,  328. 

BOULOONE— Daily.  June  23  at  2;  24  and  25  at  3  i 
26  at  4;  27  at  .■;;  2S  at  t);  29  at  7;  30  at  S  a.m. 
Chlel  cabin,  lis  ;  fore,  8s. 

From  Irongate  Wharf  for :  — 

CALAIS— Every  Wednesday  and  Saturday.  June  2G 
at  5  ;  29  at  7  a.m.    Chief  cabin,  lis;  fore,  8s. 

EDINBURGH— Every  Wednesday  and  Saturday 
at  10  morning.  Fares :  Chief  cabin,  16s  fore,  12s  • 
deck.  78. 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
9  morning.    Saloon,  12s  ;  fore,  8s. 

YAKMOUTU— Every  WeJnuday  at  3  afternson. 
Saloon,  8a  ;  lore  cabin.  &s. 

From  Custom  House  Quay. 

HULL — Every  Wediitsday  and  Saturday,  at  8  mom- 
ing.    Chief  cabin,  8s;  fore,  as. 

Frrtin  London  Hridga  Wharf  for: — 

YAKMOLTH— Every  Tuesday  and  Saturday  at  8.30 
a.m.  Chief  cabin,  8s ;  fore  cabin.  6s.  Iteturu  tickcls  u 
fare-and-a-half. 

MARGATE  and  RAMSGATE.  —  Every  Tuesday, 
rimrsday  and  Saturday  at  10  a.lu.  Ch:ef  cabin,  68; 
fore  cabin,  4s  ;  children,  2s  6d. 

Oiticer,  71  i.uUiUArd  slreel,  and  37  Kegcnt'i  circus , 
Piccadilly. 


PAGNIE        DES        MESSAGEUIES 
MARITI.VtES  DE  FRANCE.— French 
Mail  Steam  Packets  leave  Marseillea  as  follows:- 

]  ('Port  Said,  Ismaiii.l.   Aden,  Suez, 

I-,-.,,-    f„„,  Mauritius, Point  JeGalle(Ccylon), 

w!Ii.  f,„     I  !■„        Pondicherry,    Madras,  Calcmta, 
Mrrcil»  Siiisapore,''  Batavia,'     Saigon, 

J  I.  Y'okohama  (Japan). 

To  ALEXANDRIA  fortnisrhtly  from  December  8. 

For  passafje,  freight,  and  inforoiation  api>ly  to  the 
Acents  97  Cannon  street,  London;  O,  H.  FLBTCHEI; 
and  CO.,  Liverpool;  at  the  offices  of  the  Compagnii 
des  iMcssageries  Maritimes  de  France  in  Paris.  Lyoiif, 
Bordeaux,  and  Marseilles ;  or  to  Smith  and  Co.,  Rot- 
terdam. 

*  Passengers  Eastward  of  Snez.securinf?  their  berths 
in  London,  are  entitled  to  the  convcyaac  of  their  lug- 
gage free  to  Marseilles. 

OVERLAND      HOUTK— 

\J       Tlie     P  E  N  I  N  S  U  I.  A  It     and 
OIlIENfAL    STEAM   NAVIGATION 
CO.MPANY  book  passeniferi  and  re- 
ceive cai'ijo  and  parcels  by  their  steamers  for^ 
From  Southamp- 
ton. From  Rrindisi. 
GIBRALTAR  ...1  Evciy  Thursday.) 
Malta {          ut2p.m.        / 

ADFV^^'""'^"'  ^*'">'  Thursday,  {  Every  Monday,  at 

lioMBAY';:::::::')"    "t2p.m.   ^     oam. 

OALLE 1  1 

MADRAS Thursday,     .Tune  j  Monday,        June 

CALCU  ITA I      B,  at  2  p.m.,  &  |      17,  at  6  a.m.,  k 

PKNANG y     every  alternate  1-     every  alte  nate 

SINGAPORE  ...  I      T  h  u  r  s  u  a  y        Monday  Iherc- 

CHINA  I      thereafter.  after. 

JAPAN ,;  J 

'  Tliursdsy,  June )  Monday,  June 
6,  at  2  p.m.,  &  17,  at  6  n.m.,  & 
every  fourth  [  every  fourth 
Thursday!  Monday  there- 
thereafter.  J  after. 
An1  all  Ports  at  which  thj  British  Indian  Company's 
Steamers  call. 

An  abatement  of  20  per  cent,  from  the  charge  for  tho 
Return  Voyage  is  made  to  Pa8seng.?rs  who  have  paid 
full  fare  to  or  from  ports  eastward  of  Suez  re-ombark- 
Ing  within  six  months  of  their  arrival,  and  10  per 
o«nt.  to  those  ro-embarking  within  twelve  months. 

Tlirough  tickets  to  Brindisl  cm  be  obtained  of  Le- 
bcau  and  Co,  6  Bllllter  street,  E.C.  (South  Italian 
Railway  Office.) 

For  Kates  of  Passage  Money  and  Freight,  WHICH 
HAVE  BEEN  MLJClI  REDUCED,  and  ell  other  iu- 
loriniitlon.  apply  at  tue  Coiupany'a  otlices,  122  Leaden- 
hall  street,  Loudon,  or  Urleutal  p>  ice,  Southampton. 


AUSTRALIA   ... 
NEW  ZEALAND 

(Cargo  only) 


DRINDISI    MAIL     ROUTE   TO 

U  Kgypt,  Indiii,  Cliina,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Foggia.  Shortest  nnd  Cheapest 
Route.  For  througli  tickets  and  inlormaticn  apply  Ic 
the  SOUTH  ITALIAN  RAILWAY.— Agents,  Lebcau  and 
Co.,  6  Billiter  street,  London,  K.C.    ' 

CONSOLIDATED  PERUVIAN  FIVE 

V  I'ER   CENT.    LOAN,  1865. 

The  Coupons  for  the  Half-yearly  Dividend,  dne  on 
the  1st  of  July  next,  will  be  PAID  on  and  after  that 
date,  o:»  application  at  the  fltfices  of  Messrs  J.  Henry 
Schroder  and  Co.,  145  Leadciihall  street,  lietweeu  the 
hours  of  Tt-n  and  Two  o'clock.  | 

The  coupons,  with  lists  arranged  in  numerical  order,  i 
must  be  lett  thrte  clear  da-s  for  examination.  I 

Uoiids  for  tho  Oft'enth  half-yearly  rrdemptioo  at  par,  i 
amounting  to  £353,200,  will  he  drawn  on  the  1st  j 
pryxi:i'0,  at  No.  15  Lea^lenhall  street,  the  Offices  of  tne  j 
Agents  of  the  Financial  Agents  of  the  Gnverntnent  of  ' 
Peru,  making  the  total  amount  redeemed  £4,-Mi2,800.  ; 
The  numbers  of  the  Honds  drawn  will  be  dulj  atlver- 
tistd.  DltKVFL'S  FREHES  et  CIE., 

Acenis  Financiers  du  Gonvemement  du  Pt'Tcu. 

Par=s,  15Ui  June,  1872. 

CONSOLIDATED  PERUVIAN  FIVE 

V  PER   CENT.   LOAN,  1865. 

AVIS. 
Au  nom  du  Gouvernemeut  duPyrou.  nons,  soussigiit'-s. 
d('(!laron9  par  la  i)rt.^8i;iite  que  coufornt'inent  au  Gent  ral 
Bond  tie  rEuiprunt  Peruvien,  1865,  la  provision  de 
Guano  est  faiie  en  Angletcrre  pour  le  paycment  dc 
rinteret  et  de  ramortis-e-nent  dc  cetle  dette  pour  trois 
stmeatres  coiisecutif  ii  I'avnnce. 

DREYFUS  FKERES  et  CIE., 
Agents  Financiers  uu  Gouvernement  du  Pcrou. 
Paris.  15  Juio,  1872. 


G 


OVERNMENT      OF      PERU. 


CON- 


ISSUE  OF  £II,fl20,CIOO  SIX  PF,R  CENT, 
SU  ^IDATFD  BONDS. 
Notice  is  hereby  Riven,  that  tlie  Halt-Yearly  Interest 
on  ihe  above  BoiuU,  due  on  the  1st  of  July  next,  will  be 
PAID  on  that  day  and  any  succeeding  day,  nt  the 
tountiiig-houBC  of  Mtssrs  j.  Henry  Scliroder  and  Co., 
11,5  I.eadcnhall  itreet,  between  the  hours  of  Ten  and 
Two  o'clock- 

Tlie  cout'Ons,  with  lists  arranged  in  numerical  ordfr, 
must  be  lef.  thiee  clear  davs  for  examination. 
DKliYFUS  FREKlsS  et  CIB., 
Ag'nts  Financiers  du  Gouvernement  du  Pcrou. 
Paris,  June  15, 1S72. 


PERUVIAN  GOVERNMEiNT  FIVE 

i       PER  CENT.  CONSOLIDATED   LOAN,  1872. 

Notice  is  hereby  given,  thit  the  Half-Yearly  iuitrest 
on  the  a'jove  Bonds,  due  on  the  1st  ofJulyntxt,  ^vi^ 
bj  PAID  on  that  day  and  any  snccce  ing  day,  at  the 
Counting-hous.'  of  Mes^rn  J.  Henry  Schroder  am  Co., 
115  Leaitenliall  street,  between  the  hours  of  Ten  r.nd. 
Two  o'clock. 

The  coupons,  with  lists  arranged  in  numerical  order, 
must  bo  lea  tbree  ulear  ihiys  far  examination. 

tiomU  for  tne  Flri-t  Huif-Yearlv  redemption  at  par, 
Hmouiitiiig  to  i;3«S,0()0,  will  he  DltAWM  on  the 
1st  proxiMJO.  at  No.  15  Leadcnimll  stn-et,  th*^  Offices  of 
t*ip  Agents  ol  the  Fhi.ucinl  Agents  of  the  Government 
of  Peru. 

The  numbers  of  tho  boinls  drawn  will  he  duly  adver- 
tised. 

Tne  Rfrrip  upon  wliicii  £i7  lOs  ppr  (rent,  has  hfcn 
pa'd   will   als'j   parUcIpiitc  In  t!ie   udvantaijcs  yrising 
from  the  dnwlni:,  but  the  serin  so  drawn  mu.sl   be  paid 
lip  in  full  Lieforc  beiuj<  presenlod  for  reimbursemenl. 
DREVFUS  FHERES  et  CIE.. 
Agents  Finan.  iera  du  Gouvernement  du  Pt^roa. 

P,iris,  Jimolo,  1872. 


June  22,  1872.] 
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XfORTHERN     ASSURANCE 

il  COMPANY, 

FOR    FIRE   AND    LIFK    ASSURAXCE. 

Capital.  £2,000,000  sterling. 

Heap  Officfs. 

Aberdeen,  3  King  street.    London,  1  Moorgate  street. 

BitANXHES. 


Belfast,  7  Donegal  square 

North. 
Dublin,  30  Lower  Sackville 

street. 
r>iin'Je<*,  2  Cowgate. 
Edinbxirgh,20  St  Andrew  »q. 


(ila«gow,19  St  Viiicentplace. 

Liverpool.  7  Tithebiiru  st. 

Manchester.  52  Spring  gar- 
dens (corner  <<{  King  st). 

Melbourne,  105  Collins 
street  West, 


ANNUAL  MEETING,  18; 

Tlie  Thirty-sixth  Annual  Geneml  Meeting  of  this 
Company  was  held  within  their  house,  in  Aberdeen,  on 
Friday,  the  Uth  Jnne,  1872. 

Tbe  accounts  and  bal«noe  sheet  of  the  Company  for 
the  ye-r  1871,  with  the  Directors'  report,  were  lai  i  upon 
the  table,  and  (haviHg  been  already  circulateJ  among 
the  sliaeholders)  taken  as  read. 

ABSTRACT  OF  REPORT. 
Fire  UrrARXMExr. 

The  business  of  this  department  continues  steadily  to 
increase,  the  premiums  for  the  year  1871  having 
amounted  to  £236.45SG9  ld,an  advance  of  £23,806  4s  lid 
U(on  the  pre>T>us  year. 

The  losses,  howcvw,  have  been  considerably  beyond 
the  average,  amounting  to  £167,105  98  8d,  or  7071  per 
cent,  of  the  premiums  received.  The  ratio  of  losses  to 
premiums  upon  tbe  Company's  whole  business  uince  its 
establishment  in  18:J6  now  st-nds  at  62-58  \  er  cent. 

The  expenses   of  management  show  a  furrher  con- 
Piderable  reduction— the  ratio  fur  Uie  past  year  having 
beoa  27-8  per  ceut.  again*t  30*6  per  cent,  in  1870. 
Life  Departmest. 

The  number  of  lives  upon  which  new  assurances  were 
granted  during  the  past  year  amoun'ed  to  407; 

Tlie  aggregate  sum  assured  to  £237,199  ; 

And  the  annual  premiums  thereon  to  £7,583  17s  5d. 

The  claims  amounted  to  £01,718  Is  4d  (of  which 
£472  7s  6d  was  for  endowments),  after  payment  of 
which,  and  all  other  outgoings,  the  funds  of  this  de- 
partment (excluding  the  Annuity  Branch)  were  in- 
creased by  the  sum  of  £70,543  10s  3d. 

£12,932  10s  9d  was  received  for  tlie  sale  of  annuities 
during  the  year. 

The  report  having  been  received  and  adopted,  it  was 
unanimously  resolved  to  declare  a  dividend  of  0  per 
cent,  for  the  half-year  ending  3l3t  Decemlier  last,  thus 
making,  with  the  amount  alre-tdy  paid,  a  total  dividend 
of  16  per  cent,  for  the  vear  1871. 
No.  6.— BALANCE   SHEET    OF    THE    NOTITHERN 

ASSURANCE    COMPANY,  on  the  31st   Decen^ber, 

1871.  Liabilities.  £        s    d 

Shareholder!' capital  paid  up    99,120    0    0 

Kirefund    167,949  17    7 

Life  assurance  fund— non-participation 

branch 189.500    1    8 

Ditto,  participation  branch  066,594    6    8 

Annui'yfund -.        04,077    7  11 

Balance  at  tbe  credit  of  profit  and  loss 

account  64.390    3    9 


1^41,631  17    7 
Claims  under  life  polices 
admitted,  but  not  due  £29,595    4  11 

Ouislanding  Are  losses...    20,398  10    6 

Oiitstaniling  charges 3,233    6    6 

Bills       payable,      bcmg 

dtafts        by       dista-t 

agencies    not    arrived 

at  maturity  25,593    8    6 

Due  to  other  companies 

and  agents  29^9  16    4 

Shareholden'    diTideiids 

unclaimed   812  19    C—  109,003  15    3 


1,350,635  12  10 

AssETft.  £         s  d 
Hcrtgages    on    property    within    the 

Ualt'd  Kingdom 230,725  18  0 

Ditto,  out  of  tlie  i'uitcd  Kingdom  ...  106,V»96    8  8 
Loans  on  parochial  ami  other  public 

rates 54,915    6  7 

Loans  on  life  intereHts,  reversions,  ttc...  51.108    3  4 

l^oiiistn  Indian  Government  securities  29,640    4  1 

Loans  on  the  Com;  nny'a policies 29,868    5  6 

Loats  upon  perronal  ^ecurity  2,476    0  0 

Invest  menis: — 

In  British  Govemment  securities   54,424    2  7 

Inoinn    and    Colonial    Government 

securitie* 152,079    2  0 

Foreign  Government  sccuritifj 112,471     1  5 

Kailwav  »nd  other  debentures  and 

debe..Ui'c  stocks 180,543  17  « 

Radway  aiitl  other  preference  shares  142,341     9  4 

KailHay  ordinary  Bburcs 4,:;38  12  In 

Hoii»e  pro[H-rty  41,929  U  7 

Bills  reveivablr,  being  rcirlttances  not 

arrived  at  maturity 16.98S  11  10 

Due  from  other  companies  and  agents  6<iJi21  M  7 

OutBtunditig  preraiKins 7.816    7  3 

OuUlundlng  tntcre>t   7,049  17  1 

Cash    in    the    ha-Hs    of 

bankers,  on  depof  is  ...  £29.220  15    0 

Do.,  on  current  act-ount    22,971    6    1—   52,193    1  7 

Bumps  on  band 169  10  2 

Cash  ia  band 313    6  11 


1.350,635  12  10 

xiiiiin  d    and   fuuiul   In   due   accordance   with   *he 

I  i  iv  audited  accounts  of  tbe  Aberdeen,  London,  and 

JOHN  BALL,  ) 

JAUEH  At'GtJ.  SINCLAIR,^ 

LuIlD  )!«    ltoAKI>   OF    DiUKCTORM. 

Ch«ihmai[— William  Miller,  Esq. 
Deputt-<,'iiaii:man-  Duncan  Jume*  Kay,  Esq. 


Auditors. 


Oeorjie  U    Aniefro.,  Esq. 
rii'iliii  Ciirri*-,  Efwi. 
K'iwird  Henry  (*reen,  Enq 
Ilniry  .lameiiLubbo«:k,Efti{ 
tlRK    DrpARTMKM-  K 


H'Tvey  Rankin;;,  Esq. 
Wd  lain  Mutiro  Ross,  Esq. 
.Idin  Htewart,  Esq. 
WiUiom  Walsinnhaw,  Y.tq, 
11.  Maiin-tiiig,  Manager. 


LifE   D^PABTMEXT  -*  **  '*  H***  "«r,  A.tuary. 
i.ifE  lUPABTMEXT  ^.j,..  Videniiae,  Assl^Uht  Actuarj". 
GRNCRii,  Maniokk— A.  P.  Fletcher. 
Copieaof  lh«  rep  ri.  w^tb  the  whole  accounts  of  the 
'  ompany  for  the  year  1^71.  may  be  obtjineU  froio  any 
of  tlte  BrnrKh  Offices  and  Agem-cs. 


IMPERIAL     FIRE      INSURANCE 

1  COMPANY. 

rslablislicd  1803. 
1  Old  Bro»d  street.  E.C.,  and  16  and  1/  Pall  Mall,  S.W. 
Oapiial,  £l.no000O:  Paid-up  and  Invested,  £700.000. 
Polic'es  faHinj?  due  at  Miusuminer  should  be  venewed 
before  the  9tti  July  or  the  same  will  bee  me  void. 

SOVEREIGN    LIFE    ASSURANCE 

U  COMPANY. 

48  St  James's  street,  London,  S-W. 
City  Offices— 110   Caui-.on  street,  E.C. 
Advances  are  made  on  Approved  security. 
Moderate  ratea  for  all  agtv,  climates,  A;c. 
Copies  of  report,  and  accounts  for  1871  forvvurded  on 
apidication.         HENKY  1).  DAVENPORT,  Manager. 


Mor 
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RTH      BRITISH      AND 

ERCANTILE  INSURANCE  COMPANY. 

Incorporated  by  Royal  Charter  and  Acts  ot 
I*arliament 
FIRE  DEPARTMENT. 
Prljf^ies  shouM  be  renewed  ■within  fifteen  days  from 
the  24th  instant.     Receipts  may  be  had  of  the  various 
Agencies  and  Hrincties,  and  at  tbe  Head  Otlice. 
London,  61  Threadnet'dle  strf>*t.  E.C. 

—      West-End  Oflice,  8  Waterloo  place,  S.W. 
June,  1872. 


DEATH  OR  INJURY  FROM   ACCIDENT, 

WITH  TH^"   CON'^l-QCENT 

LOSS     OF    TIME    AND    MONEY, 

pnovii)i:D  Fou  ity  a  policy  of  the 

RAIX.WAY  FASSENGSRS  ASSUBANCE 

COMPANY, 

AGAISST   ACCIDEXTS   OF   ALL   KIXDS. 

An  Annual  Payment  of  £3  to  £6  Ss  insures  £1,000 

at  Death,  or  an  allowance  at  the  rate  of  £7  per 

week  for  Injury. 

£650,000  have  been  Paid  aa  Compensation, 

ON£  out  of  every  12  Annual  Policy  Holders 

becoming'  a  claimant  EACH  YSAR 

For  particular.s  apply  to  tiic  Clerks  at  the  Radn-ay 

Statics,  to  the  Local  Agents,  or  at  ttie  Of}ic^<i, 

64  CORNIIILL,  &  10  Rl^.GKNT  STREET.  LONDON. 

WILLIAM  J.  VIAN.  Secretary. 


GENERAL    ASSURANCE 

^J  COMPANY. 

IJFE—FIKE— L'  »ANS. 

Established  1H37.     Capital,  jEI.COO.OOO. 
Chief  Office — 02  King  Wdliaiu  sireet,  London. 

Progekss  of  the  Company. 
New  New 

Policies      Assuring.      Premium,        As.sets 
Issued.  £  £  £ 

1868 813     ...    251.925    ...      7.200    ...    347,635 

1869 778    ...     296.995    ...     10,155    ...    303,001 

1870 780     ...    319.896    ...     11.494    ...    385,063 

1871 898     ...     333,579     ...     10,123     ...     428,999 

BONUS    YEAR. 
The  current  Bo^us  pcrod  c  o*es  on  the  31st  Decem- 
ber next.     Persons  as^u^nif  prior  to  thiit  dnte.  on  par- 
ticipating titbles,  will  share  in  the  divis'on  of  profits. 
GEORGE  SCOrr  FUEEMAN,  So.retary. 

A.D.1720. 

DOYAL  EXCHANGE  ASSURANCE 

11  CORPORATION, 

(Established  by  Charter  of  His  Majesty  George 

the  First) 

FOR  SEA,  FIRE,  LIFE,  AND  ANNUFTIES. 

ORiccs,  Rovfl  Eicbangp.  I.,ondon. 

Branch  Oflice,  "9  Pall  Mall,  S.W. 

Jauies  Stewart  Hodgson,  Esq.,  G.'vemor. 

CharU-sJohn  Manning,  Eai.,  txuh-Governor. 

Francis  Alexander  Hamilton,  Esq.,  Deputy-Governor. 

DutKcioa^ 


Nevile  Lubbock,  Esn. 
G.  F.  Malcolmson,  Esq. 
LordJosceline  Wm.  Percy. 
Charles  Robinson,  Esq. 
Sir  John  Rose. 
Samuel  Leo  Schuster,  Et"^. 
Eric  C.  Smith,  Esq. 
William  Wallace,  Esq. 
Ociavms  Wigrara,  Esq. 
Montagu     C.    Wilkinson, 

Esq. 
Charles  B.  Young,  Esq, 


Robert  Barclay,  Esq. 
John  Garratt  Cattley,  Esq. 
Mark  Cnrrle  Close,  Esq, 
Edward  J.  Danloll,  Esq. 
William  Davidson,  Enq. 
Liiioeiot  Wm.  Dei.t,  Esq. 
Alexander  Druco,  Es'i. 
Fredk.  J.  Edlniann,  Esq. 
Charles  11.  Oiischcn,  Esq. 
(  harlos  S,  Grcnfell.  Esq. 
Robert  A.  Heath,  Esq. 
Wllmot  Holland,  Esq. 
Egerton  Hubbard,  Esq.        |' 

NOTICE. "Tne  usual  fifteen  days  allowed  for  pay- 
ment of  Fire  Premiums  tailing  due  at  Midsuniiuer,  will 
expire  on  the  9th of  July. 

Fire  Assurances  may  be  cn'ecled  on  advantageous 
teMns. 

FiRB  DuTT.— This  tax  having  been  abolished,  the 
premium  In  row  tne  only  carge  for  Hie  Insurances. 

Farming  Bt<k  k.— No  extra  ch»',rge  is  made  for  the 
use  if  Steam  Thrashing  Machines. 

Life  Assurances  are  granted  with  or  without  partici- 
pation in  Profits  ;  in  tlie  latter  case  at  reduced  rates  of 
Premium. 

The  divisions  of  profit  take  place  every  five  years. 

1  he  Corporation  bear  the  cost  of  jKilIcy  sumps  and 
medical  fves. 

A  lit)eral  participation  In  proflls,  with  the  guarantea 
of  a  larKC  Investec  capital  stock,  and  exemption,  under 
R>yal  Charter,  from  the  liabilities  of  partnership. 

ihe  advantages  of  modern  practice,  with  the  security 
0  t  an  office  whose  resources  liave  been  tested  by  the  ex* 
i>arience  oC  mere  than  a  Cxnturt  and  a  halt. 
Ro}al  Exchange,  London. 

kUB£K't'  r.  Al'KKLE,  Secretary. 


riNE  FLAVOURED  STRONG  BEEF 

1      TEA  at  ahout  2^d  a  pint.    Ask  for  LIEBIG  CO  K- 
PANY'S    EXTKACr  OF    MEAT,   rsqulrlng    Barou 
Liebig  the  ln\e  itor's  Bignature  on  every  ,Jar  being  the 
oidy  gunrnntro  oi  geniiirienesi. 
Excellent  economical  stock  for  loapi,  saacos,  fcc. 


£NTRE 


RIGS     7     PER 

STATB  LOAN.  1672. 


CENT. 


Tiie  PAYME.VT  ol'  tbe  First  D  vidend  on  this  Loan 
will  t)*;:e  Dlaee  on  and  after  the  Iht  July.  Coupons  may 
be  left  any  day  (-aturday  excepted)  between  the  hours 
of  Eleven  and  Two,  three  clear  days  being  required  for 
their  esaminntinn. 

Lists  to  be  hai  on  anpli'^ation. 

C.  DE   MURRIRTA  and  CO., 
Agents  for  the  Loai>. 
7  Adam's  court.  Old  Broad  street,  London, 
I June  19.  1872. 

i  PANADIAM     CONSOLIDATED      I 

;   V^  PER  CKNT.  ST'>CK. 

;       Me«sr8  BA.RING,  BROS,  and  CO.,  and  Me.^srs  GLYN, 
',  ^IILLS.  <'i<  ttUiE.and  TO.,  hort-bv  iiiveuiitic,  that  they 
« ill  l*  prci  areil   to-^AY  the  Interest  due  \ipon  the  In- 
'   scriptionof  til*' siitT'itO'^k  on  the  1st  Jnly,  1872. 
i       Diviiien  '  Wiivrams.  pavalde  st  the  Baf»kiug-house  of 
j  Messrs  GLYN,. MILLS,  CURRlK.and  CO.,  will  be  de- 
I  livered  bv  tlieni,  i)pon  applicatio-«,  to  proprietor.'!,  or 
ihei-- registered  Att  rnies,  ^lio  have  not  given  in struc- 
tiouH  for  forwa  ding'  the  same. 

Forms  of  Power  of  Attorney  for  the  receipt  of  Di- 
vidends, ;tnd  ii-tters  authori«iing  the  transmission  of 
Warrants  to  Proprietrrs.  or  their  Resristercd  Attornie-', 
can  be  oMai  t  donapplcali  u  to  Messrs  GLY'N,  MILLS, 
Cl'R  IE.  and  CO. 
Lond  n.  20:h  June,  1872. 


THE   NORTHERN    TITANIC   IRON 

i     ore:  and   SMELTING    COMPANY  (Limited). 

Capital.  ilOO.OOO,  in  10,100  siiares  of  £10  each. 
Payable— 20s  on  applicatio  i.  £2  on  allotment,  £3  in  two 

montlis,  £2  in  four  months,  and  £2  in  six  months. 
Shares  may  be  paid  up  in  lull,  and  5  per  cent,  interest 

will  be  allowed  on  the  calls  paid  in  advance. 
Regi'tereii  under  the  Joint  Stock  Companies  Acts,  1S63 

and  1S67,  wliereby  the  liabdity  of  the  shareholders  is 

li  i.ited  to  the  amount  of  their  shares. 
Directors. 
J.  W.  Adamson,  Esq.  (Messrs  Adamson  and  Ronaldson), 

1  Leadenhall  street,  Shipowners. 
William  Austin,  E?q.,  Chairman  of  the  Russian  Iron 

Works  Company. 
Henry  T.  B  dfour,  E«q.  (Messrs  H.  Balfour  and  C©.), 

C  New  Broad  street,  and  Leveu  Iron  Works,  Fife- 

s'die. 
M:!Jor-Gcn*ral  F.C.Cotton,  C.S.I,  late  Royal  Madras 

Engineers,  72  Eccleston  squire,  \V. 
Micluel  Sarsuii,  Esq.,  The  Eiins,  Wandsworth  common, 

S  W. 
Thomas  S.  Webb,  Esq.,    85   Gracechurch  street,  E.C. 

(late  Manager  of  the  Norwegian  Titanic  Iron  Works, 

No  tf>n),  Managing  Director. 
hASKEns— The  City  Batik,  Ihreadneedle  street. 

SOLICITOKS. 

Messrs  James  Taylor,  Mason,  and  Taylor,  15  Furuiviil's 
Inn,  E.C. 

BaoKKR— Frederick  A.  Helps,  Esq.,  9  Cornhill,  E.C. 

Secketary— S.  J.  Green,  Esq. 

Offices— 28  Martin's  lane,  t.  a-non  street,  E.C. 

ABRIDGED  PROSPKCI'US. 

Olijects  of  the  Company.— This  Company  is  formed  for 
the  purpose  of  purt-hasiiig  and  working  a  fine  Titanic 
lion  Ore  Property  in  the  west  of  Norway ;  to  ship  iron 
ore  for  smelting-  in  the  Company's  furiuiccH  in  England, 
and  also  for  sale  to  ironmasters  in  England  auj  else- 
where; and  to  erect  furnaces  and  smelt  ore  on  tlie 
Company^  land  in  Norway,  should  it  heicalla-  l>e  con- 
sidered desirable  tu  do  so. 

Description. — The  Norwegian  property  consists  of  six 
immense  mountain  lodes  of  titanic  iron  ore,  situate  at 
Sohaltaud  S  hnor,  in  the  parishes  of  Orskog  and  Skodje, 
distant  about  25  miles  from  the  town  of  Aale*und  on 
the  west  coast  of  Norway.  A  hjord,  of  great  de^th  of 
wjiter,  lies  at  the  foot  of  the  mountain ;  it  is  open  at 
all  seasons,  and  n>  well  situated  tliat  vessels  of  large 
tonnage  can  be  loaded  at  the  Company's  wharviss  witliin 
ito  yards  of  tlie  mountain,  Tlic  English  property  consists 
of  two  bhisi  furnaces,  engine-,  cokooveu'i  and  necessary 
ofHces  and  appliances  on  the  banks  of  the  Tyne,  to 
whicli  it  has  afruntageof  290  feet,  with  12  feet  depth 
t'f  wiitLT  at  low  tiles;  it  is  five  acre^  hi  extent,  and  a 
iiraiifiiof  the  North-En  stern  Railway  runs  througli  the 
propertv  to  the  Company's  wliarf;  the  bttualion  is  ad- 
uiir.i  le  for  the  recct'tion  of  ores  per  thip  and  for  iuliLud 
communication;  it  is  liehl  on  lease  for  an  unexpired 
term  of  2:i  years  (renewab.o)  a-,  tlie  low  ground-rent 
of  £180  per  annum. 

Ihoore  is  one  of  the  fmest  description  yet  procured 
in  Norwiiy.  By  ana  ys  s  m.^de  by  .Mebsrs  Jolinson  and 
.Mattriey,  of  Lon<lon.  it  s  found  to  contain  43  per  cent, 
of  niftallic  iron,  iind  is  free  fr  iin  sulphur  and  plioi- 
phorns.  In  fe»v  insta  ces  has  titanic  Iron  ore  of  the 
same  purity  eiiualled  this  yield. 

Ttio  .  ode  of  operation*,  the  cost  of  pro;)uction  of  ore, 
the  value  of  produce,  liie  protit,  the  biiBnce-slieet  of  one 
year's  working,  tne  outlay,  and  the  o-timatcd  dividend 
are  particularly  described  in  tlie  prospecius,  thowi'ig 
the  net  profits  after  payment  of  all  expenses,  for  one 
year,  when  in  fud  wu  k,  to  be  jU28,7oO,  and  with  the  ex- 
remely  limite<l  sale  of  only  500  tons  of  ore  per  week. 

Contracts.— the  only  cuntracts  entered  into  on  behalf 
of  trio  Company  uy  to  this  date  are  dated  leanectlvely  the 
18th  day  of  April,  1872,  and  Uth  d-y  of  June,  1S»72,  the 
first  iM-ing  uia-je  between  James  Macklniosh  of  ttie  oni 
part,  and  Francis  Gwj-une  Wheatley,  for  and  on  helialf 
of  ttie  Comiisny.  of  the  otiier  part,  and  the  second 
being  made  bciwcifn  Jame*  MBckintosh  of  the  one  part, 
and  the  Company  of  the  other  jp  irt. 

No  ullotiiie'it  vt  eh- res  will  be  made  unless  4.500 
shareM  ut  the  Jeast  are  appdeJ  for,  and,  it  no  allotment 
is  made,  the  deposits  will  be  retMrned  in  fuIU  without 
any  deduction  for  expeii8i;s. 

Copies  of  the  M*nioiandum  and  Articles  of  Associa- 
tion, and  of  the  forms  o(  the  "aid  i-oniraet,  may  l>e  seen 
at  thf  Odices  of  tlie  Co:npan>  '•  SoUciturs.  Prospectuses, 
with  full  reports,  and  a;»plicati  .ns  tor  sh«rt^^  can  ho  oli- 
taliied  at  the  Banker-,  broker*-,  and  HolUltom  of  the 
Connanv.andof  the  be.rctaiy  atihe  Company  s  O dices, 
28  Manl  .'»  lane,  Cannon  ►ireet,  E.C. 

Notwiihi-ta.Mlin:  the  reports  rece'ved,  the  Directors 
deemel  it  dtilmUle,  lor  the  r  fn.ther  satisfaction,  that 
one  of  their  number  should  pe.ion*lly  inspect  th-s  pro- 
perilei  in  Noiway;  .Mr  Uallour  accordingly  proceeded 
lo  Norw*iy  (  r  th.t  purfose,  and  has  reported  very 
favourably  on  tbe  property. 
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THE  ECONOMIST, 


[June  22,  1872. 


DANK     OF    CALIFORNIA.— THE 

U     ORIENTAL   BANK    CORPOUATION   are  pre 

Sired  to  iijaeDr«fU  «t«ls:ht  on  the  Kank  of  Califoinia 
an  Francisco,  the  terim  for  which  may  beaacertalned 
at  their  office. 
Threadneedle  atreet.  1872. 

DANK    OF    SOUTH    AUSTRALIA. 

IJ  Incoruorated  by  Roynl  Clinrter,  1847. 

LETTKRS  of  CREDIT  and  BILLS  ISSUED  upon 
Adelaide  anil  the  principal  towns  in  South  Australia. 
Diafts  neRotihted  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Offices,  M  Old  Broad 
atreet,  E.C. 

WILLIAM  PURDY.  General  Manager. 

VTATIONAL    BANK     OF      INDIA 

II  (Liinitetl). 

Head  Offick— 80  King  William  street,  London. 

BANKERS. 

Bank  of  England,  Naiionnl  Provincial  Rank  of  England. 
National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  collect  Bills  of 
Exchange  poyable  at  Bombay,  Calcutta,  Madras,  Kur- 
rachee,  Colombo,  and  Hong  Kong,  on  terms  which  may 
be  ascertaiiifdat  theii  Office. 

They  undtrtake  the  purchase  and  sale  of  Indian  Go- 
vernnient  and  other  securiiie-,  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourtten 
days*  notice. 


QONGKONG      AND      SHANGHAI 

ri  BANKING  CORPOR\TION. 

Capital.  5,000.000  dols,  at  4s  6d,  equal  to  £1,125,000,  in 

Shares  of  125  dols  each,  equal  to  £23  2s  6d. 

Paid-up.   4,500,000   dols,    equal   to  £1,012,500 

eserve    fund,    1,000,000   dols,   equal   to  £325,000. 

Court  of  Directors  and  Head  Oihces  in 

Hongkong. 

London  Manaokr. 

W,  H.  Vacher,  32   Lombard   street,  E.C 

Bankehs — London  and  County  Bank 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


Branches  and  Agen'-ies. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta, 

'  aigon. 


The  Bank  grants  Drafts  upon  and  nesrotiatjs  or 
coltectf  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


THE     AGRA     BANK    (LIMITED). 

1     E8Tabli6M'-»  in  1833.— Capital,  £1,000,oOO. 
Head  Offick — Nicholas  lane,  Lombard  street,  London. 

BAKKKRa 

Hesars  Glyn.  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

Cc&UENT  Accounts  are  kept  at  the  Head  Oflice  on 
the  terms  cu8toni«ry  with  London  bankers,  and  interest 
allowed  when  the  creait  balance  dues  not  fall  below 
£100. 

Deposits  received  for  fixed      riods  on  the  following 
terms,  viz. : — 
At  5  per  cent,  per  annum,  subject  to  12months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
•Dd  approved  b'Us  purchased  or  sent  for  collection. 

Calcs  and  PLitoHASKh  effected  In  British  and  f  ^relgn 
•ecnrtties,  In  East  India  stock  and  lotius,  and  the  safe 
custody  of  the  same  tmdertakeii. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realiited. 

Every  other  description  of  banking  business  and 
money  agency,  Briliah  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


ARIENTAL     BANK 

\J  CORPORATION. 

Incorporated  by  Kcyai  Charter,  3Uih  August.  1861. 
Paid-up  Capital,  £1,600  000.    Ke  ervcd  fund,  £-W4,000. 

COCRT  OV   DiRKCTOUS. 

Chaibmak — James  illyth,  K<!q. 

DirOTT-CHAiRMAK — Johii  IJInny  Key,  Esq. 

Oeorpe  Arbuthnot,  Esq.       I  Alexander  Mackonzio.FNq. 

Major-aen-H.Pctham  Hurn  I  Lestuck  Kohert  Reid,  Esq. 

Duncan  James  Kay,  Esq.    |  V\  .  Wiilkinshaw,  Esq. 

Chikf  Manaokr — Charlts  J.  F.  Stuart,  Esq. 

Suu-Manaukh— Patrick  Campbtl),  Esq. 

Bankkii-h. 

Bank  of  Knglnnd,  Union  liank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bllti  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kandy.  Madras,  Mauritius,  MeU 
bocme,  Point-de-0«lle,  .Shanghai,  Sin*  npore,  Sydney, 
and  Yokohiuna,  on  terms  which  may  be  ascertained  at 
their  Office.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  seca- 
rities,  the  custody  of  the  same,  the  receipt  of  Interest, 
XtlvldeDds,  Pay,  Pvnsions,  8ic..  and  the  etf'ectInK  oi  re- 
■aittances  beiwtcn  the  abovc*uaiued  de{>endencies. 

They  also  receive  Deposits  of  £100  auu  upivardt  for 
fixed  periods,the  terma  for  which  may  be  aaocrtaiued 
ID  appllcatiun  at  their  Ottice. 

Oflice  hours,  10  to  3.    Saturdays.  ID  to  2. 

Thread  necdlestreet.  Louden,  1872. 


CHARTERED  MERCANTILK  BANK 

V  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Head  Oflice— 65  Old  Broad  street,  London,  E.C. 
Branche.^  and  Agencies:— 

In  India Bombay,  Calcutta,  Madras. 

Ceylon  Colombo,  Kandy,  Galle,  Matale. 

The  Straits  Singapore,  Penang. 

China Hong  Kong,Foochow,Shangbai.  Hankow 

Japan Yokohama. 

Bankers. 
Bank  of  England.  |  London  Joint  Stock  Bank. 

The  B  .nk  receives  money  on  deposit,  buys  and  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Notes,  and  transacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  on  terms  to  be  had  on 
application. 


M 


OSCOW   DISCOUNT    BANK, 

MOSCOW. 

Authorised  Capital 10,000,000  Silver  Roubles 

Paid-up  Capital 2,000,000     —       — 

Established  January,  1870,  under  the  auspices  of  the 
following  gentlemen,  who  form  the  present  Board  of 
Directors,  and  will  remain  in  office  for  three  years:— 
Chairman— M.  Wogau,  Esq.  (Messrs  Wogau  and  Co.) 


S.  Sasikoff,  Esq. 

J.    Zenker,    Esq.   (Messrs 

Zenker  and  Co.) 
P.  Botkin.  Esq.  (Messrs  P. 

Botkin's  Sons.) 
A.  Schilling,  Esq. 
G.  Soldiitenkoff,  Esq. 
R.     Spies,     E-q.    (Messrs 

Stucken  and  Spie?.) 


A.  Spiridonoflf,  Esq. 
L.  Knoop,  Esq. 
A  AbrikossofT,  Esq. 
C.   Catuire,    Esq.    (Messrs 
Vve.A.Cfttoire  &  Fiis.) 
C.  Pcpoff,  E<q. 
P.  Pierlin^,  Esq. 
J.  Stschukin,  Esq. 
K.  Gericke,  Esq 


The  Bank  grants  Drafts  and  Letters  of  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances  made  against  the  Deposit  of  Stocks, 
Shares,  and  other  Securities  bearing  interest,  and  on 
bullion  and  merchandise. 

The  purchase,  sale,  and  safe  custody  of  Stocks, 
Shares,  and  Securities  undertaken. 

Deposits  received,  to  be  drawn  against  or  repayable 
at  agrreed  periods. 

Interestwill  be  allowed ; — 
At  Sj*-,  per  cent,  per  annum  on  sums  at  calL 

5         —  —  subject     to     six    months' 

notice  of  withdrawal. 
3         —  —  subject  to  twelve  months* 

notice  of  withdrawal. 

ASSETS  AND   LIABILITIES— June  1,  1872. 

Assets.  Kbls.  cpka. 

Cash  in  hand 506,778  20 

Cash  at  Bankers 1,165,000  00 

Government  and    other  stocks  bearing 

interest 603,079  36 

Foreign  bills  and  bullion 810.588  65 

Bills  discounted:-  Rbls.  cpks. 

(a)  Bills  With  several  en- 

dorsements   10,012,052  62 

(b)  BtlU  with  one  signa- 
ture against  addi- 
tional   security    in 

stocks  or  shares    ...       112,100  00 

10,124152  62 

Advances  on  securities 10,436,-431  48 

Mercantile  expenses  to  date  53,309  84 

Bank  premises,  alterations,  and  furniture  94^7S8  86 

Foreign  accounts    114,464  31 

Sundiy  debtors  862,192  13 


Liabilities. 

Capital  paid  up  

Reserved  fund 

Deposits: —  Bbls.  cpks. 

(a)  At    call    and    short 

notice  1,156,632  43 

(b)  For  axed  periods  ...  13,201,3M  86 

(c)  In  current  accounts    7,615,134  14 


24,770,785  45 

Rbls.  cpks. 

2,000,000  00 

33.351  66 


Govcniment  Bank 

Sundry  creditors    

Unclaimed  dividends  for  1870  aiul  1871 
Interest  and  conuulssion  for  ISTST 


21,972,023  40 

1,200  03 

36,720  iki 

10,920  00 

716,569  76 

2^1,770,785  45 


DEUTSCHE        BANK. 

\J  ACTIEN  GESELLSCHAFT. 

Capital,  10,000,000  thalers,  or  £1,500,000  fully  paid  up. 

Head  Offick — Berlin. 
Branches  at  Hamburg,  Bremen,  Shanghai,  and  Yoko- 

hi«.  ma. 
London    Bankers— National    Provincial    Bank    of 
England,  German  Bank  of  Lonion  (Limited). 
The  llauk  is  prepared  to  transact  all  kinds  of  bank* 
ing  business  on  the  Continent,  as  well  as  in  the  East. 

]  ONDON  CHARTERKD  BANK  OF 

IJ  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  capital.  One  Million. 
Reserve  fund,  £120,000. 
Offices— 88  Cannon  street,  E.C. 
This  Bank  conducts  banking  business  of    every  des- 
cription   with  the  Australian   Colonies  upon  current 
terms.    Bills  are  sent  for  collection,    ind  letters  of 
credit  granted  upon   the  Bank's  branches  Ic  Victoria 
and  New  South  Wales. 

WILUAM  MARTiN  YOUNG,  Secretary. 

THE      NATIONAL     PROVINCIAL 

1  BANK  OF  ENGLAND. 

Established  in  the  Year  1833. 

Head  Office. 

Bishopsgate  screct,  corner  of  Thr'^adneedle  street. 

Metropolitan  Br.\nche8. 
St  James's  Branch  —14  WaterUw  jjlace.  Pall  mall. 
S*.  M^rylebone  Branch— 2H  Baker  street. 
Islington  Branch — 173  Upper  street. 
Director--. 
Right  Hon.  Lord  Ernest  Atigustus  Charles  Brudenell 
Bruce,  M.P.,  7  St  George's  place,  Hyde  park  corner, 
S.W. 
George  Han'iury  Field,  E-q.,  67  Eccleston  square. 
John  Oliver  Hanson,  Esq.,  4  Dorset  square. 
John  King.ston,  Esq.,  6  Crosby  square. 
Duncan  Macdonald,  Esq.,  Belgrave  .Mansions,  Grosvenor 
gardens,   London,  and  Weybank  Lodge,  Guildford, 
Surrey. 
Hi-nry    PauH,    Esq.,    33    Devonshire   place,   Portland 

place,  W. 
Alexander  Robertson,  Esq.,  20  Grafton  street,  Berkeley 

square,  London,  and  the  College,  Elgin.  N.B. 
John  Stewart,  Esq.,  26  Throgmorton  street. 
Sir  James  Sibbald  David  Scott,    Bart.,   18  Cornwall 

gardens,  Queen's  gate. 
Richard  Blaney  Wade,  Esq.,  13  Seymour  street.  Port- 
man  squan-,  W. 
Robert  Wigram,  Esq.,  Blackwall. 

Hon.  Eliot  Thomas  Yorke,  15  Park  street,  Grosvenor 
square,  W. 

Solicitor. 
Charles  Norris  Wilde,  Esq.,  College  '.ill,  London. 

STATEMENT  OF  ASSETS,  LIABIUTIES,  &c., 

at  3l8t  December,  1871- 
Extracted  from  the  Thirty-Ninth  Annual  Report. 
SubBcribed  capital £2,545,620. 

Paid-up  capital  £1.216,074. 

Reserve  fund   £601.656  8s  6d. 

Number  of  shareholders  2.974. 

Liability  Unlimited. 

Description  of  shares 10,000  of  £100each.  £42  paid. 

55,000  of  £20  each,  £12  paid. 
*22,500  Of  £20  each,  £(>  paid. 
*  £2  additional  per  share  has  since  been  paid  on  these 
luat-mentioned. 

„  .         ,     ri!  •  1     1     „    1^  21  per  cent,  per   annum, 
R«'     of     J^'V.^^"^     ""'H     has  been  declared  for  thi 

Bonus-together    |     last  five  years. 

Ai>d 
Undivided  profit^-  carried  forward,  £48,051  78  9d. 

NATIONAL  PROVINCIAL  BANK  OF  ENGLAND— 
31st  December,  1871. 

Dr.  LiabiiITIes.  £         s    d 

To  paid-up  capital  1,216,074    0    0 

To    anii-unt    due   by    the  Bank   on 

deposits,  Ac 17,401,191    5    6 

To  acceptances 182,869    0  11 

To  reserve  fuiid,Janu- 

aryI,lS71 £388,015    8    6 

To  addl.  ion,  premium 

on  nuw' Si.ares  113,640    0    0 

— —        601,655    8    6 

To  profit  and  loss  balance i;*3,104    7    9 


19,433.891    2 

Ck.  Assets.  £         a 

By  cash  In  hand,  at  Bank  of  England 

and  branche-,  call  an<I  short  notice      2,920,368     1 

By  (iovernment  securities. 2  546,524  16 

Bv   Inuiau    Guvemment   and    other 

'securities,  (debentures,  &c.   1.616  782    8 

By  bills  discuu  ted,  l.'aiis,  &C.  11,973,889    7 

By  freehold  premist  s, 

&c^  In  London  and 

country,   total 

amount  £460,786  15    7 

Less      at    credit     of 

building  fund   8-1,457    6    2 

376.329  10 


19.433,891  2  7 
The  National  Provincial  Bank  of  EnglaiKl,  having 
numerous  branches  in  England  and  Wale.-,  as  well  as 
agenti  and  correspomlents  nt  home  and  abroad,  affords 
grett  facilities  t-j  parties  transacting  banking  business 
with  it  in  London.  (Customers  keeping  accouins  with 
tlie  Bank  in  town  may  have  moneys  paid  to  their  credit 
at  its  vari  iu»  branches,  and  rcmlted  free  of  charge. 

Copies  of  the  last  annual  report  of  tlie  Bank,  lists  of 
shareholders,  br.*nciies,  agents,  and  rorrespondonts,  may 
be  had  on  application  at  the  Head  01H<e,  and  at  any  of 
the  Bunk's  branches.— By  order  of  the  Directors, 

E.  ATklNSON,^^  Jidnt  General 
June,  1872.  WM.  HOLT,      >     Managers. 
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TBE      NATIONAL      BANK      OF    THE       UNITED 

1  SCOTLAND.  ' 

London  Office — Nicholas  lano,  Lombard  street. 
Notice  is  hereby  tiven,  that  the  RATE  of    INTE- 
REST allowed  on  Deposits  with  the  Nati^^nal  Bank  of 
Scotland,  at  this  OIHce,  will  be  TWO  PER  CENT, 
from  thia  date  until  furtlier  notice. 

W.  STRACH.iN.  )    ,  ,   .  . 
JAilES  COWAN,/  •'"''"  Agents. 
June  80,  1872. 


THE       UNITED       DISCOUNT 

1  CORPORATION  (Limited). 

Capital,  £76H,t)00;  called  up,  £300,000. 

The  Company's  Rates  for  receiving  money  on  dpposit 
are  as  follow  until  further  notice: — 

On  demand— Two-and-a-Hnlf  i  er  cent,  pei  annum. 

At  7  or  14  days'  notice— Two-and-Three-quarttra  per 
cent. 


THE     LONDON     JOINT     STOCK 

1  BANK. 

Notice  is  hereby  given,  that  the  RATE  of  INTEREST 

allowed  at  the   Head  OflSce  and  Branches  of  tliis  Bajk 

on  Deposits  subject  to  seven  days'  notice  of  withdrawal 

is  this  day  reduced  to  TWO  PER  CENT,  per  annum. 

W.  F.  NAKRAWAY,  Manager. 

5  Princes  street,  Mansion  House,  20th  June,  1872. 

T)ANK     OF    SCOTLAND, 

X/  London  Ottice. 

Notice  is  hereby  given,  that  the  RATE  of  IN- 
TEREST allowed  on  Deposit  Accounts  will  be  TWO 
PER  CENT,  until  further  notice  by  advertitement. 
T.  F.  SANDEMAN,  Manager. 

No.  43  Lothbory,  June  20th,  1872. 

■RANK       OF       SCOTLAND". 

U      Constituted  by  Act  of  Parliament  a.d.  Iti95. 

Capital  Subscribed,  jEI.oOO-OOO  ;  Paid-up,  £1.000,000. 

rndivided  Profits,  £323.000. 

LosDOs  Office — ti  Lothbury,  E.C. 

Carrent  Accounts  and  Depoait  Accounts  are  cos- 
docted  ou  thtf  u.'-ual  tern  s  of  London  bankers. 

Depo-it  Rtceipts  are  granted  for  sums  of  £10  and 
upwards,  on  wtiich  intert-st  is  allowed  according  lo  the 
ralae  of  money  from  time  to  time,  as  advertised  by  the 
Bank  in  tte  newspapers. 

Letters  of  Credit  and  Circular  Notes  are  issued,  free 
of  char).'e,  available  in  all  the  principal  cities  thr-ugh- 
out  the  world. 


TONDON     AND     WESTMINSTER 

Jj  BANK. 

Notice  ia  hereby  given,  ihat  a  Special  General 
Meeting  of  this  Company  will  be  held  at  the  Banli,  in 
Lolhbnry,  on  Wednesday,  t^e  17th  July  next,  at  One 
o'clocli  precisely,  for  the  purpose  of  receiving  a  H«If- 
Yearly  Report  from  the  Directors,  and  to  declare  a 
Dividend.  W.  S.  HIGLEY,  Gtne/ai  Manager. 

29th  May,  18'/2. 

The  Transfer  Books  of  the  Company  will  be  Closed  to 
prepare  for  the  dividend  on  the  1st  July  next,  and  will 
reopen  on  the  5th  July.  Proprietors  registered  in  the 
books  of  the  Company  on  tlie  2i)th  June  will  be  entitled 
to  the  divider.d  for  the  curre  it  half-year,  on  the  number 
of  shares  then  standing  in  their  respective  names. 


B 


ANK      OF      NEW      ZEALAND. 


Bankers  to  the  G'^ntral  Government  of  New  Zealand, 
the  Provincial  Govemmentg  of  Aackland,  Wellington, 
9tago,  &c. 

Capital.  £600.000. 

Re«rve  Fund,  £180,000. 

Head  Office.  Auckland.— Branches  and  Agencies  at— 


Arrow. 

Blenheim. 

Charleston. 

Chri-tchurch. 

C-utha-Ferry. 

Coromandel. 

Dunedin. 

Grahanutown 

Oreenst'ne. 

Greyraouth. 

Hokitika. 

Invercarfrill. 


Kaiapof. 

Lawrence. 

Lytileton. 

Mannherikia. 

Mount  Ida. 

Napier. 

Ngaraawahia. 

NeUon. 

New  Plymouth. 

Oamaru. 

Palmerston. 

Picton. 


Queenstown. 

Ross. 

Riverton. 

Teviot. 

Tlmaru. 

Tokomairiro, 

Waikouaiti. 

Waitahuna, 

Wanganui. 

Wellington. 

West  Port. 

Wethersion. 


This  Bank  grants  Drafts  on  any  of  the  above-named 
place",  and  transacts  ever>' description  of  Banking  busi- 
ne.is  connected  with  New  Zealand,  on  the  moat  favour- 
able temis. 

The  London  Office  receives  deposits  at  Interest  for 
fixed  i>eri"ds.  en  termi  which  uav  be  Iea>ne<i  on  appli- 
cation.      F.  LAKK  WORTH  Y.Mana^flng  Director. 

No.  60  Old  Broad  strec,  London,  E.C. 

THE    BRITISH     AND     FOREIGN 

1        EXCIIASOE      AND      INVE.'iT.MENT     BANK 

'Englisches  Bank  und  Wi  chslcr  (ic-.thart).  Limited 

Capital,  iI.OIX),(XX).  divldt-.l  into  aw.OOO  shares 

of  £6  each.    First  i»>.ue,  1(K),00()  shares. 

Head  Opfice. 

No.  30  Throgmorlon  street,  London,  E.C. 

EXURAXOF.  OrFlCE— Bkakch  a. 
Ne.  66  Throadneedle  street,  London,  E.C, 

ItlBKCTOBS. 
JOHN  HORATIO  LLOVl>.  Ew|.,  Chairman. 
BAKON  HENRY  DE  WORMS,  Dcputy-Clialrman. 
Lieut, -f'ol.  FrunH.  IMu^Ias  Orty. 
Col<-ri  '       ■    r        ,:  I,  K,,|. 
A'l'"'  ,.  (Vienna.) 

John  iiillzil,  Esq. 

.iiA>  ^<.^  u— I^eonard  Davids,  Esq. 
Baxiceu. 
BMik  of  Enrtland.  j  'Hie    Conaolldated     Bank 

Ixmdon  and  Westminster        (Limited). 
B"nk.  I  Banli  of  Scotland. 

Srocia  AMD  Shabm  Bcusht  and  Sold,  F«ke  of 
Chakgi,  at  the  lowest  market  ((uotatio  s. 

FoRaioIC  ANU  CoLOKIAL  BILLS  o»  ExCHAKOI  bought 

and  sol'L 

Cocpo«  payable  In  London  and  abroad  boucht  and 
tncashcd. 

FoaiioH  Mo»TS.  Bullion,  aick  Bask  Notes 
ncliangi.,1  anil  .eall  in. 

DKArrs  A^D  Lf.ttkk«  of  Ciiidit  granted  on  the 
principal  cltl..  of  the  World. 

^Dmroaiia  of  £10  and    upwards    receiv^il    for   fixed 
PWods  npoo  terms  to  be  ascertained  nt  the  Exchange 


ARTHUR  ROBERTS,  Secretary. 
34  Abchurch  lane,  Lombard  street, 
13th  June,  1872. 

HEBENTURES  AT  5,  5i   AND   6 

i-f  PER   CENT. 

CEYLON  COMPANT  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES 
to  replace  others  falling  due,  viz.,  for  year  at  6  per 
cent.,  for  3  years  at  oj  per  cent.,  and  for  6  years  at  6  per 
cent,  per  annum,  also  for  longer  periods  on  terms  to  be 
ascertained  at  the  office  of  the  Company 

R.  A   CAMERON,  Secretrry. 

Palmerston  baildlnga  Old  Broad  street.  E.C. 

/GOVERNMENT      STOCK 

\J         INVESTMENT  COMPANY  (Limited). 
Offices— 33  Comhill,  London,  E.C. 
Thusteks. 
The  Right  Hon.  Sir  Sills  John  Gibbons,  Bart.,  Lord 

Mayor  of  London. 
Robert  Nicholas  Fowler,  Esq.,  M.P. 
James  Goodson,  Esq. 
Anthony  John  Mundella,  Esq..  M.P. 

The  Capital  and  Deposits  in  this  Company  are  in- 
vested in  Government  Stocks  and  Municipal  oljligations, 
thereby  affording  the  utmost  security. 

Deposits  ti  ceived  for  one  or  more  v  ears,  and  interest 
allowed  at  the  rate  of  £5  per  cent,  per  annum. 

The  Current  batik  rate  allowed  for  shorter  peiiods. 

One  month's  notice  of  withdrawal  to  be  given 

Advances  made  upon  British,  Foreign,  and  Colonial 
Gfovernment  Stocks. 

Application  to  be  made  to       A.  W.  RAY,  Manager. 

rOMJPTOitt      D'ESCOMPTE       DE 

\J  PARIS. 

Incorporated  by  National  Decrees  o'  7th  and  8th  of 
March,  1848,  and  by  Imperial  Decrees  of  20th  ol  July, 
18th  and  31st  of  December,  1866. 
Recognised  by  the  International  Convection  of 
30th  April,  1862. 

francs.  £ 

CapiUl  fully  paid  up 80,000,000    ...    3,200,000 

francs.  £ 

Reserved  fund  20,000.000    ...       800,000 

Head  Opfick— 11  Rue  Bergere,  Paris. 
Agencies  at — 
Lyons,  Marseilles,  Nantes  Mulhouse  and  Roibaix 
(France),  Brussels,  (Belgium),  Alexandria  (Egypt), 
Calcutta,  Bombay,  Shanghai,  Hong  Kong,  S.igon 
(Cochin-China),  Bourbon  (Reunion),  and  Yokohama 
(Japan). 

London  Bankers. 

The  Union  Bank  of  London. 

London  Age.vcv— in  Leadennall  street,  EC. 

MA^AGEK — Theoj,  Dromel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  BUls  payable  at  the 
above-nnmcit  places. 

The  Afency  will  conduct  banking  business  of  every 
description  with  the  Continent,  India,  China,  &c.,  Sc, 
&c.,  uDon  terms  to  be  ascertained  at  the  Office. 

gOROUGH     OF     BRIGHTON. 

LOAN  OF  £326,000  FOR   THE  PURCHASE  OF  THE 
BRIGHTON  WATERWORKS  BY  THE  CORPORA- 

The  Corporation  of  Brighton  are  ready  to  receive 
offers  for  this  Loan  upon  debentures  of  £100  each 
bearing  Interest  at  -tj  per  cent,  per  animm  (payable  in 
January  and  July). 

The  princiial  sum  of  X 100  to  be  repayable  at  the  end 
of  seventy  years,  or  at  tiuch  earlier  date  as  may  be  flied 
by  a  six  months'  noticf,  to  lie  give  .  by  tlie  Corporation. 

They  are  also  ready  to  rec  ive  olTcra  upon  debentures 
of  illljO  each  at  -4  p  r  cent,  per  annum,  for  an  absolute 
terra  of  ftfty  years  (Interest  payable  In  January  and 
Juljr). 

The  gross  Income  of  the  Waterworks  exceeds  £22,000 
per  annum,  and  ihe  profits  of  the  undertaking  provide 
the  means  for  paying  the  Interest  and  principal  of  ihe 
Loan.  The  lenders  will  slso  have  under  a  Special  Act 
of  Parliament  the  guarantee  of  the  Il<irougli  Fnnil  and 
Borough  Rate  of  the  Corporation.  The  rateable  value 
of  Brighton  exceeds  £400,000  per  annum,  anl  the  com- 
bined security  Is,  therefore,  of  the  very  highest 
character.  " 

The  shareholders  of  the  Water  Company  have 
exercised  their  option  ol  taking  a  p  irti  ,n  of  the  Loan, 
and  as  to  the  remainder  the  public  are  hereby  Invited 
lo  make  offeni,  wi.ich  must  lie  addressed  to  the  Town 
Clerk,  Town  Hall,  Brighton,  on  or  before  Monday. 
8th  July,  1872,  by  11  s.ni. 

.1.?^"^'"*"'''"°"  '■''"«'■''"  'he  right  to  accept.  If  they 
think  proi  cr,  ofTers  for  debentures  of  £100  differing 
from  the  above  propi  sals,  either  as  to  the  rate  of  Inte- 
rest or  the  terms  of  years,  or  In  both  reapeits. 

The  amounts  accepted  by  the  Corporation  to  be  paid 
to  their  Treasurer  on  or  before  the  3l8t  July  next,  wnen 
debentures  will  be  prepared. 

The  Act  of  Parliament  provides  a  very  slmirle  and 
Inexpanslve  mode  .  f  transferrin!  debentures. 

T         «„„.,.      "'*^"'  lll-ACK,  Town  Clerk. 
Town  Hall,  Brighton,  June  13th,  1872. 

ICE  SAFES  AND  WENHAM  LAKE 

I  iCB.-Thc  WENHAM  LAKE  ICK  COMPANY'S 
celebrated  Ice,  I.e  Watir  Pitcliers,  Ice  Butter  DIhIics, 
Ice  (ream  .Machines,  Piizo  Medal  and  New  Duplex 
Kefrlttirators,  fitted  with  w  ter  tanks  and  filters,  and 
all  modem  improvements,  can  be  obtained  unly  at  t!  e 
»ole  OtBce,  the  Wcnham  Lake  Ice  Company,  126  Strand 
London  (corner  of  Savoy  street).    Illustrated  |li>u  free 


riNITED     STATKS     ROLLING 

U  STOCK   COJIPANY. 

FIRST  IS-UE,  25000  SHARES. 
The  underiigned  being  instructed  by  the  Board  of 
Directors,  hereby  give  notice  that  an  "ad  interim" 
dividend  of  7s  2d  per  share  (bfing  nt  the  rate  of  6  per 
cent,  per  annum  on  the  amour  t  of  instalm.nts  actually 
received)  will  be  PAID  on  a  d  after  the  1st  day  of  July, 
at  tlieir  Counting-house,  Founder's  coert,  Lothbury, 
London,  on  praduction  of  the  Scrip  Certificates,  which 
must  be  left  in  their  hands  three  clear  days  for  examin- 
ation, at  Ihe  expiration  of  which  period  they  will  be 
returned  to  the  holders,  having  the  payment  of  dividend 
marked  thereon. 

The  Scrip  will  be  eichinged  for  the  Share  Certiflcatei 
as  soon  as  practicable  af.er  the  payment  of  the  last  In- 
stalment. 

(Signed) 
BI80.IOFFSHEIM  and  GOLDSCHMIDT, 
As  Agents  in  London  for  and  on  behalf  of  the 
United  States  Kohlng  St  ck  Comiiany. 
Founder's  court,  Lutlibury,  14th  J  une,  1872. 


£RIE    RAILVVAY    COMPANY. 

Tlie  un(^er8igned,  having  been  advised  by  tlio  Board  of 
Directors  tliat  the  usual  llalf.yearly  Dividend  has  been 
declared  on  the  Preference  shares  of  the  Erie  Railway 
Company  (payable  in  the  United  States  cirrency),  at  the 
rate  of  seven  per  cent.  p.  r  annum  in  New  York,  on  the 
loth  July  next,  hereby  give  notice  to  the  holders  of  pre- 
fereiire  shares  desirous  of  encashing  their  dividend  in 
London,  that  tb«y  are  prcjiared  tu  collect  ths  same  in 
New  York  at  the  risk  au<l  lor  account  of  the  holders,  en 
receiving  the  lequisite  powers  for  that  purpose. 
(Sigaod) 
BISCtlOFFSUEI.M  and  GOLDSCHMIDT, 
As  Eoropean  Ag.nt-,  and  on  lehalf  of  the 
Erie  Railway  Company. 
Founder'!  court,  Lothbury.  14ih  Jun  ■,  1873. 


CANTO  DOMINGO  SIX  PER  CENT. 

U  OOVERNMENI   LOAN  OF  18(I». 

Notice  Is  hereby  given,  that  in  conformity  with  the 
Btl]iulations  contained  in  tlie  general  bond  rela  log  to 
the  said  Loan,  the  following  NUMBERS  of  BONDS  to 
be  paid  off  at  par  on  tlie  1st  day  of  July  next,  when  the 
interest  will  cease,  were  111  s  day  DRAWN,  at  No.  20 
Budge  row,  Cannini  street,  In  the  presence  of  fcdward 
Ileraberg  llartmont,  Esq.,  CnnHUi-Oeneral  in  London  of 
Santo  Domingo,  of  Edward  StoiUrt  LawaoB,  Esq.,  of 
tlie  firm  of  Peter  Lawuon  and  Son,  and  of  the  under- 
signed Notary : — 

NUMBERS  OF  BONDS. 
Lktter  a. 
Nos.    Nos.    Nos.    N/8.    Nos.    Noi. 
10  Bonds      86        81      334      31»      4(10      633 
710      72H      710      »73 

For  £600  Steriing  each £8,000 

Lf.ttkk  B. 
JS8  Bonds  1060  1063  1169  1211  1216  1207 
1296  1678  1777  IIWI  »l»«  2168 
iim  2192  2IM  2267  2301  2371 
2637  2678  2'«I2  2863  2861)  2972 
3098  316(1  3618  3670 
Fur  £100  ■lerling  each  £2,800 

38  Bonds,  amounting  t"gether  to  the  turn  of  ...    £7,800 
London,  June  16,  1872. 

E,  HEH7,BEHf)  HAIIT.HONT. 
I'KTEIt  LAWSON  and  HON. 
(Connle'iigoe<l) 
W.  W.  VEMM,  Juo.,  NotM7  Pablic. 


PITY    OF    WASHINGTON    LOAN 

V         (DISTRICT  OF  COLUMBIA  BONDS). 

The  Coupons  due  'uly  1  on  the  above  Bonds  will  be 
PAID  by  the  undersigned  at  the  market  rate  of  ex- 
change. SELKJMAN  BROTHERS. 

3  Angel  court,  Throgmorlon  street,  E.C, 
June  19,  1872. 

JHE  ERIE  RAILWAY  COMPANY. 

The  London  Directors  beg  to  intimate  that  the  Trans- 
fer Boo'S  of  the  Company  having  been  Clo&ed  ia  New 
York  on  the  loth  Inst.,  ne  more  shares  can  be  for- 
warded for  regi-tration  until  after  the  election  on  the  i 
flth  July.  Proxies  will  be  received  at  this  Office  tmtll 
the  27tli  June.— By  order  of  the  Board, 

FRED.  W.  SMITH,  Secretary. 

86  Gresliam  House,  London,  June  15,  1872. 

A  TLANTIC    AND    GREAT 

TV  WESTERN  RAILROAD  COMPANY.  SEVEN 
PER   CENT.  FIRST    MORTGAQIO    BtlNDS. 

Notice  is  hereby  given,  that  the  Coupons  of  the  above 
said  Bonds,  due  It  July  next,  will  be  PjtYABLE  on 
and  after  that  date,  at  the  Counting-house  of  the 
undersigufd. 

The  coupons  must  be  left  three  clear  days  for  ex- 
amination. 

(Signed) 
BISCHOFFSHEIM  and  GriLDSCHMIDT, 
As  Agents  for  and  on  beha.f  of  the  Atlantic  and 
Great  Western  Railroad  Companv. 
Founder's  court,  Lothkury,  14th  June,  1872." 

[EASED  LINES  RENTAL   TRUST 

Li  BONDS  OF  THE  ATLANTIC  AND  GREAT 
WESTERN  RAILROAD  COMPANY  FOR  5,500,00<V 
DOLLARS,  or    £1,100,000   STERLING. 

Netice  is  hereby  given,  that  the  Dividend  due,  and  the 
dra  ■^n  Bends  payable  on  l>t  July  next,  will  be  respec- 
tively paid  on  and  after  that  date  at  the  Connting- 
house  of  the  undersigned,  as  regards  the  Dividend, 
against  production  of  the  Scrip  Certificates,  and  as  re- 
gards the  di-awn  Bonds,  against  surrender  of  the  Scrip 
Certificates.  The  Scrip  Certiflc.ites  must  be  left  three 
clear  days  for  examination. 
(Signtd) 
B  SCHOFFSHEIM  and  GOLDSCHMIDT, 

As  Agents  and  on  behalf  if  the  Trustees  and  of  the 
Atlantic  and  Great  Western  Railroad  Company. 

Founder's  court,  Lutbbury,  June  14lli,  1872. 
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THE    T0HI5AY   HEMATITE    IROX 

1  ORK  COMPANY  (Limited). 

IncTporatoii  iimler  tlio  Compnnies  Acs  l:^f»2-1967. 

Capitrtl,  faWKX).  in  -lO.OOJ  sliiresof  £5  em-h. 

Of  which  13,00(>  fharei.  fu'ly  pjii-i.  will  be  takaii  in  part 

pnvineiit  hv  ti'c  vcndois. 

ISSCE  OF  THK  RKMAININO  27,000  SHARKS, 

To  beentillvt,  in  prio-lty.  to  adividcntl  of  £li>  per  cent. 

per  annum,  witli  suhsteqnent  division  •!'  profits. 

Payable,  £1  on  anc!  calloii,  £3  on  allotment,  and  £1  on 

the  2n(l  August  next. 

DrrECTORS. 

Thomas  Bell,  Esq.  (Losh,  Vt'Vs  n,  and    BeV.  Wa'ker 

Iron  Works,  Newoastlo-iipoii-Tyne,  and  Bell  Brother.-, 

MMd  eshoro'ij»h.) 

John  Baill-e  Biiillio,  Esq^  Leys  Castle  Tnvorness,  N.B. 

Hot.ert  Jnm-son,  Ksq.  (Messrs  Bryson,  Jameson,  and 

Co.),  lUU. 
Cliaries  Ifln«on.  Esq.,  .Timr.,  Mitldlesboroufrlt   fStoekton 
^liilleablo  Iron  Company,  and  Hartlepool  Malleable 
Irrn  Company.) 
Waller  Williams,  ICsq.,  Wodne  buty  Oak  Iron  Works, 
Tipton,  Staffordshh-o. 

Bankkrs. 

Messrs  Proscott,  Grote,  Cov->.  and  Co.,  Thrcadueedle 

stn  et.  London. 

Solicitous. 

Messrs  Wilkin  ^  Blyth,  and  Marsland,  St  Switliin'slanc, 

London. 
Messrs  Daniel  and  Cox.  Bristol. 

BUOKKHS. 

Messrs  Robinn  and  Enrbcr.  Threadne^dlc  street,  London. 

Skcretary  (pro  tem.)— H.  Mercer  Moon,  tsq. 

Offices. 

(65)  St  Cleir.ent's  House,  Clement's  lane,  London, 

This  Company  has  been  farmed  for  the  purpose  of 
purchising  and  workiii';  the  famous  red  heniatite  iron 
ore  mines,  situate  about  a  mile  from  the  shipping  port 
of  Brixham,  in  the  county  of  Devon. 

These  mines  are  now,  and  have  been  for  some  time,  in 
active  and  profitable  working,  the  output  having  already 
exceeded  130,000  tons,  notwithstanding  that  the  work- 
ings liave  been  greatly  impeded  from  the  circumstance 
of  the  properties  being;  held  by  differeiit  proprietors. 
The  delivery  of  the  ore  for  several  months  past  has, 
however,  exceeded  100  tons  a  day,  and  the  oh-tacle  re- 
ferred to  being  now  removed  by  the  union  of  the  two  pro- 
perties in  this  Company,  the  result  will  be  a  greatly 
inereaseil  delivery  of  ore. 

The  quality  of  the  ore  is  of  a  very  superior  character, 
yielding  on  an  average  upwards  of  50  per  c-^ut.  of 
metallic  iron  adapted  (or  the  manufacture  of  high-class 
hematite  p'g  fused  for  Bessemer  steel)  as  well  as  for 
fetilinif  and  other  purposes. 

Owing  to  the  sub-titution  of  steel  for  iron,  "nd  the 
many  uses  to  which  ht^matite  pig  is  now  applied,  the 
demand  for  the  finer  descriptions  is  greatly  in  excess  of 
the  supply,  and  the  deficiency  has  only  in  part  b>"'en  met 
by  imports  from  Spain  and  th-*  contine  t,  subject  to 
heavy  freights,  delays,  and  exceptional  charges. 

The  following  extracts  from  the  leport  of  Professor 
Ansted,  who  visiter!  the  mines  on  the  18th  of  May  la^t 
for  the  express  purpose  of  satisfying  the  Diroctoi-s  as  to 
the  value  of  the  pr  iperiy,  sufticienily  describe  the 
general  nature  of  this  extraordinary  deposit  of  ore. 

'■  In  the  fissure  formed  by  the  tilting  of  the  rock  is  a 
vast  deposit  of  the  finest  and  most  saleable  varieties  of 
ironstone,  including  some  kidney  ore,  a  large  proportion 
of  hard  tirown  and  massive  hematite,  and  the  rest  and 
principal  mats  a  very  rich  puddle  ore,  greasy  to  the 
touch,  and  of  ;:reat  value. 

*■  For  a  breadth  of  SO  yards  or  thereabouts,  near  the 
top  and  somewhat  legs  below,  this  clifl" consists  of  soUd 
irioistone,  exposing  a  surface  of  not  less  than  600  square 
yanU  of  ore.  Kvery  >ard  thick  of  this  may  be  esti- 
mated as  contaiiing  3,000  tons.  It  is  very  rarely  that 
frO  remark-itde  a  deposit  is  ex^os;d  in  a  manner  so  clear 
and  convenient." 

"There  must  be  in  thi«  deposit,  os  proved,  a  quantity 
nf  ore  so  largo  that  the  most  ex»en8i*e  workings  caiTied 
on  f  r  many  ytars  c  xdd  not  so  far  affect  the  mass  as  to 
inef  ease  the  co  t  of  getting," 

'"The  mine  can  bo  o  ened  and  worked  to  extreme 
advanttt'io,  and  at  an  extraordinarily  low  cost.*  By 
commencing  at  the  top  and  preparing  a  succession  of 
stages,  as  is  dr»ne  in  largn  slate  qxnriies,  100  men  amid 
soou  lie  pu'  to  work  on  the  opt n  face  towards  the  so*, 
and  each  man  couhl  get  on  an  average  eight  or  ten  tons 
a  day  by  bliisiing.'* 

"There  Is  only  from  four  to  ^ix  feet  of  lieading  to  re- 
move at  the  top.  and  e  cry  faciliiy  is  aflVtrded  by  the 
form  if  the  ground  to  get  rid  of  the  head  of  soil  and 
ru")bi*h. 

*•  Bv  this  development  I  have  not  the  smallest  doubt 
lh.it  at  least  1,000  tons  of  ore  of  ihc  finest  quatiti-a 
c  ju'id  be  put  on  board  per  dsy  at  a  rJto  not  exceeding  Is 
ler  ton.  and  that  ttiis  could  lie  coniiiuied  without  fear 
of  interniptlon,  and  Incrcancd  in  time  nimost  at  will. 

Thenreisat  present  put  free  on  board  at  Brixham. 
at  a  price  (including  Is  3d  royalty)  of  Hs  per  ton.  but  by 
the  Brranv«m«nts  coiitomidatcdin  I'rolessor  Ansted'a 
report,  this  price  can  1«  materia  dy  reduced. 

The  telling  p-ice  of  the  <  re  on  old  contract «,  delivered 
to  po-^B.  lia'«  bten  from  17s  M  to  '£2a  ed,  freight*  being 
n^ni  H^.  Off  rs  sre  open  ani  buIcm  completod  fuv  large 
qu«mftlc«  St  2()H  tJd  to  -^H*. 

Notwithstanding  the  roirarknble  cnpahllities  for  the 
devilrtpmcnt  of  the  jfronerty  as  a'^ovo  mentioned,  the 
Directors  have  bastd  their  rnlculationn  of  income  upon 
m  delivery  of  300  t-  n»  only  i  cr  dny  for  the  wo- king 
dsTs  of  the  rear,  and  wldch.  «old  at  a  piolit  of  Hii*  \>tr 
ton,  will  give  a  revenue  of  £67,5<Mt,  or  alKtve  3<»  per  cent. 
on  the  entire  capltnl  o'  the  Company,  whtis'  ii  profit  «f 
only  38  per  ton  will  sitfllce  to  secure  a  dividend  ol  £10 
per  c>nt.  ler  annum  to  the  !>uhscrlberii. 

The  property  ts  leld  under  lra«e«,  ),f  which  n*>out  17 
years  are  moxpired,  the  renewals  Udng  subject  to 
negotiation  in  accordance  wicli  the  custom  of  the 
country.  The  price  to  be  fiild  fur  the  mines  is  £ISO.(>i)0. 
of  whi^ h  the  von(U)rft stipulate  lo  tiiko  £05,0(  0  In  fuliy  paid 
shares,  such  shares  imt  t  ■  rank  for  <l  i  vidend  Dutil  the  oi  h«r 
shar.  8  s'  all  have  received  a  dividend  In  priority  of  £10 
per  cent,  per  aT>niim:  and  aft^r  the  vendor's  nhnres 
shall  have  recc  vc  1  a  -Ike  dividend  of  £10  per  cent.,  tliu 
surplus  profits  to  bo  rnteah  y  divided  upon  the  Whole 
capita'.  £20,tHJ«>  wl  I  be  resert'cd  for  working  cnpitsi ; 
and  po^sens  on  of  the  mine  will  l>e  delivered  to  the 
Company  free  from  all  liabilities  or  existing  contracts. 

The  It  re  it  exttrul  oi  the  d  posit,  i  he  rich  quality  uf 


the  ore.  th**  remarkable  f.icili»y  ani  conse-iuent  chcan- 
ncss  by  whlrh  it  is  obtained,  the  short  distance  from 
the  port,  and  the  abumiant  de-nand,  anJ  pnrticidarty 
tit*  absence  of  risk  or  uncertainty,  both  «s  reganls  tiio 
quantity  of  ore  and  the  cost  of  o  taiiiing  i',  are  all 
I  ircumstanc'^s  which  render  this  undeitaking  one  of 
exceptional  value. 

The  dividen  s  w  U  be  payable  q-iflrterly.  viz.,  on  th** 
1st  of  October,  t^e  1st  nf  Ja->uar5',  the  Is*,  of  Apnl,  and 
the  1-t  of  July  in  ea  h  yesr.  The  first  quart  riy  divi- 
dend will  be  paid  on  the  1st  of  Ccto:  er  next. 

Tlie  following  is  the  only  contract  enierel  into,  \iz., 
a  contract,  dat  d  tlie  Uth  June,  1S72,  between  U^'bert 
Pulling,  of  the  one  part,  and  11.  Mercer  Moon,  on  behalf 
of  the  Comp.ir.y,  i  f  the  other  part. 

In  the  event  o'  no  allotment  of  shares  being  made, 
the  depo>it  will  be  returned  in  full. 

Copies  of  iho  pros|jcctus,  report,  analyses,  plan, 
nuunorjudum  and  art^e'es  of  association,  mav  b'i  seen 
at  the  (^tlice.s  of  the  Company,  and  samples  of  the  ore 
may  a'so  be  seen  at  the  Otiiees  of  tlie  Company,  ami  at 
the  Museum  of  the  Koyul  School  of  Mines,  Joriryu 
s  rcet. 

AppUca'ions  for  sha'os  ivill  be  roc»-ived  by  the 
Bankers,  Uroker',  Sol  citors,  and  Secretary,  in  the 
form  annexed. — Bv  order, 

H   M.  MOON,  Secretary  pro  tem. 

Lon-'on,  June,  1372. 

THE  TORBAY    HRMATITE    IRON 

1  ORK  COMPANY  (Lmileil). 

Notice  !9  heichv  eiveii,  that  the  LIST  of  APPLI- 
CATIONS for  SHARES  in  the  above  Company  will 
bo  CLOSKl)  for  London,  THIS  DAY,  SATUKDAY, 
June  22,  and  lor  tha  Country,  on  MONDAY,  June  24.— 
llv  order. 


I'HE  LOCHORB  AND  CAPLEDRAE 

1         CANNl-X  COAL  COMPANy  (Limited). 

Capital,  £110,000,  in  11,000  shares  of  £10  each. 
Subscriptions  are  invited  for  the  sliare  capital  of  this 
Company. 
Deposit  XI  per  share  on  application;  £2p?r8haro 
on  allotnicut. 
Tho  remain-'er  in  future  cttll*  of  amounts  not  larger  than 
£2  each  call,  and  at  intervals  of  not  less  than  two 
m  'Uths. 
Shareholders  may  stipulate  in  their  applications  for  the 
payment  in  full  of  their  shares,  and  receive  interest 
at  £o  per  cent,  per  annum  on  the  amount  paid  in 
advance  of  calls. 

DiKECTOltS. 

William  Pinney,  of  Messrs  William  (luUd  and  Company, 
Mercliant,  Great  St  Helen's,  London,  and  Daljlair 
House,  Ayr. 

Go  r?o  Gray,  Coalmastcr,  Leavenseat,  Whitburn." 

Charles  Jopp,  C.E.,  St  Andrew  square.  Edinburgh. 

Kenneth  Matthieson,  Contracto-,  Dunfermline. 

James  M'Kelvie,  Cannol  Coal  Merchant,  Edinburgh. 

Robert  B.  Symington,  Lochore  Collieries,  Dunfermline. 

SOLICITOKS. 

Messrs  Hill,  Rcid,  and  Drummond,  W.S.,  Edinburgh. 

Bankhu?. 

The  Union  Bank  of  Scotland,  Glasgow,  Edi  iburgh,  and 

Branches;  the  Alliance  Bank,  Limited,  London, 

OrFicES — Haymarket,  Edinburgh. 

Tins  Company  is  formed  for  the  purpose  of  acquirinpr 
and  more  extensively  working  the  cannel  coal  and 
other  minerals  in  the  land<  of  Ix>chore,  Crossbill,  and 
Cnpledrac,  in  the  county  of  Fife.  Tlie  cannei  has  for 
many  years  been  wrought  at  Capledrae,  and  is  known  to 
hi  one  of  tho  tintst  cannels  in  ."Scotland.  Tlc  same  seam 
was  discovered  at  Lochore  and  Cfsshill,  and  has  now 
been  opened  no,  and  is  b  ing  worked  «n  these  proper- 
tie?.  At  I  ochore,  another  or  second  seam  of  cauni  1  of 
equal  quality,  and  a  thick  senm  9f  blackband  ironstone, 
have  also  been  opened  and  ore  worked.  All  the  work- 
ings have  hitherto  bien  restricted  by  the  want  of  rail- 
way accommodation,  which  it  is  part  cf  the  scheme  to 
provide;  and  als^as  regards  Lichore,  by  a  desire  to 
preserve  the  residential  amenity  of  the  estate. 

Arringements  have  been  made  for  acquiring  the 
estate  of  Lochore.  witl*  the  nuning  plant,  &c.,  thereon, 
and  for  acquir.ng  leases  for  31  yearn  of  tho  Cannel  Coal 
in  Cap!cdr<-e  and  Crosshill,  with  the  mines  and  mining 
plant  ihi.-reoii.  The  workings  at  Crossbill  adjoin  those 
of  Lochore,  and  they  w  II  by  carrie-i  on  toge  her.  The 
Cajdedrae  w.  rkings  aie  cciachcd,  but  will  be  connected 
by  the  same  riiilway.  The  wh.de  can  be  more  advan- 
tage ustywo'kedas  one  undertaking,  and  competition 
in  the  ^ieiIing  and  labour  nntikcts  avoided. 

The  ixt  nded  dtmani  o\iv  sit  purts  of  the  world, 
a-id  tlif  increasing  scarcity  of  firs  -  1-iss  Cannel,  make 
the  present  a  fdvouratjle  ipportunity  for  extensively 
t  penii'g  up  the-e  seams. 

Tlje  Cannel  seam  at  Capledrae  is  42  inches  thick, 
consisting  of  30  inches  of  >o.  l.or  fine  Cannel,  and  12 
inch's  of  a  second  quality.  Tlie  2^o.  1  Camifl  yields 
per  ton  13,100  cubi:  toet  of  gas,  of  an  illumiiiMttnt' 
|>owef  of  ;iOsiiorui  candUs;  and  Sit.  2,  lO.OiO  cubic  ftCt 
of  3o  cani'le  gas.  At  Lo.'bi-re  a-id  Crosshlll  the  sa-ue 
seam  is  20  inch' s  thic^,  >ieldiug  in  thepr^-sentwokifgs 
10,700  cubic  f«t  of  31  candle  gas  p^rton. 

The  lower  CaMtiel  seam  worke  i  at  Lochore  is  from  IS 
to  23  i:iciii  s  in  th  ckncss.  con.'^iiiting  "f  an  uppe  -  liautt  13 
to  15  lii(.hcH  thick,  yie!  ing  11,351  cubic  Let  of  37  candle 
gas,  and  a  lower  band  of  5  to  8  inches  thick  yit^lding 
tf.OOO  cubic  f. .  t  of  30  candle  gas. 

These  re-nlts  sliow  that  t  o  coals  rank  with  the  f.rst- 
cWss  Caiiuols  of  the  country,  anil  the  thlclcness  cf  the 
seams  fur  exceed.n  the  average  of  Cnituel  coal  Aenms. 

In  I  odiorc  the  blackbani  ironstone  ttcam  now  work- 
ing is  3}  to  4\  feet  thick.  It  c  intaliis  in  the  raw  st,>t  ■ 
30  per  cent,  of  metallic  iron.  This  is  a  mmural  *,very 
year  becoming  more  valuaMe, 

The  report,  annexed  to  the  prospectus  by  Mr  John  K. 
WilHainson,  mining  engineer,  of  Edinburgl),  md  Mr 
A.  Simpson,  ndning  engineer,  of  (ilasgow,  gives  a 
description  of  the  mlu'-ral  lie'd.  They  estimate  that  by 
oponing  up  the  fields  in  the  mamer  proposed  »n 
annual  output  of  the  v-rious  eannds  will  be  got  of 
S-i.ftitO  tims,  and  of  ironst  -no  of  J2,iHH>tons  a  ye  r,  the 
profits  of  which  they  eMimatc  nt  £lit,i>itO,  alter  chirg- 
ing  avainsttheot  the  royalties  appllcnbictotho  minerMls 
in  Lochore,  whiih  will  form  a  fund  for  redemption  of 
capital.  From  the  quantities  contnineu  in  tho  fielo,  as 
e^timnted  by  them  from  the  vorking-t  and  bores,  this 
outi'Ut  should  b«  miiintninetl  for  more  th.n  20  years.  It 
is  probable  that  suh.'cqucnt  operations  in    the  lands 


wHl  prove  a  m'-ch  larger  area.     Part  of  the  lands  of 
Loct:orc  also  contai.is  toe  West  of  Fife  coal  seams. 

Mr  M'Kelvie,  who  has  been  one  of  the  lar-est  dealers 
in  Scotch  cainielcodls  for  over  a  quirler  of  a  cntury,  con- 
side- s  the  sailing  values  adopted  by  Mr  Williamson  and 
Mr  Simps  n,  n  their  estimate,  to  be  extremely  mode- 
ratf. 

The  Intid*  of  T^ochore  extend  to  about  3r>0  acres,  of 
wh  ch  130  aercs  c  -nsist  of  wood.  The nett  animal  rental, 
exclusive  of  woodland  and  minerals,  is  over  £1,300,  and 
tho  wood  is  very  valuable. 

Tho  capital  of  the  Company  will  be  £11C,000,  to  be 
app  ieJ:  — 

£         ad 
1.  For  the  rurchase    of   Ih'^    estate    of 

Locliore.   and  tho    n  ine-al  leaseholds 

of  Lochore,  Cro  slrl',  and  Capledrae, 

w-ith  their  nd'iing   plan-,  inc'uding  all 

char;rcs    in    formation    of   the  Com- 

piny,  Sec 100,000    0    0 

Less   ir'po.-ol  to  Iw  borrowed    on    the 

sf-cuvity     of     Lochore     e.*tate  —  tay 

£35,000 35,000    0    0 


66,000  0  0 
2.  ForfurthT  opening  up  the  mineral 
fields,  and  erecting  plant,  and  con- 
structing a  railway  from  tho  North 
British  Kinross-shire  branch,  and 
capital  for  general  purposes  of  the 
company  45,000    0    0 


110,000    0    0 

The  incorporation  of  the  Company  will  admit  of  ex- 
tending its  operations  to  other  fiekLs  if  the  Company  so 
resolve.  The  only  agreement  made  by  the  Company  Is 
an  agreement  dated  20th  June,  1872,  between  Robert 
Brown  Symington,  coalmastcr,  Dunfermline,  on  the  one 
part,  and  Gtor^re  Gray,  coalmastcr  and  oil  manufac- 
turer, Leavenseat,  on  behalf  of  the  Company,  on  the 
other  part.  This  agreement,  and  the  memorandum  and 
a- tides  of  association  of  the  Ct  mpany,  are  in  the  hands 
of  the  Solicitor. 

Tlie  Company  are  chargeable  with  no  fees  for  broker- 
aire  or  les-al  charges,  adveriising,  or  printing,  prior  to 
its  formation,  the-e  being  paid  ^y  tlie  vendors. 

A  report  by  Mr  J.  F.  Curror,  Farmer  and  Land  Valua- 
tor, Edinburgh,  on  the  Ian  s  of  Lochore,  and  also  a 
report  by  Mr  David  Landale,  JI.E.,  Edinburgh,  on 
Lochore  minerals,  are  also  in  the  hands  of  the  Solid 
tors. 

Copies  of  the  prospectus,  with  forms  of  application, 
may  be  had  from  Messrs  Hill,  Reid,  and  Drummond, 
W.S.,  Edmburgh,  or  from  the  Bankers. 


(^TY  OF  QUEBEC  SIX  PER  CENT. 

\J     STERLING     CONSOLID.iTKl)     FUND    LOAN. 

Notice  i"  h'  rebv  given,  tliat  the  D«finitive  Bonds  will 
bo  READY  for  DELIVERY,  in  exchange  for  the  scrip 
certificates  full/  paid  up,  on  anl  afrer  Monday  next, 
the  24th  instant.  GRANT  BROTHEKS  and  CO. 

2-1  Lombard  strret,  E.C.,  London,  17th  June,  1872. 

pITY  OF  QUEBEC  SIX  PER  CENT. 

\J     STERLING    CONSOLIDATED     FUND    LO.W. 
PAYMENT  OF  INTEREST  due  Ist  July. 

Notice  is  hereby  given,  that  Coupim  Mo.  1  for  the 

first   Payment  of  Interest  on  the  above  Bonds,  duo  1st 

\  July  next,  will  be   PAID   by  the   unde'^igned,  on  and 

j  after  (hut  date,  on  prcsentatlo  i  at  their  B.tnking-house. 

'Ihe   coupons   must   be  leit  three   days   previously   for 

examination.  GRANT  BROIHEItS  and  CO. 

As  Agents  for  »nd  on  behalf  of  the  Corijoratlon 
of  the  City  of  Queliec. 
24  Lombard  street,  E.C.,  London,  17th  Jone,  1872. 


M 


ERIDIONAL      RAILWAYS      OF 

ITALY. 

The  holders  of  Bonds  in  gold  are  informed  that  tho 
undermentioned  Banks  are  instructed  to  pay,  from  the 
Ist  July  next,  the  Coupon    No.  5  of  I5f  in  gold,  falling 
due  on  the  30th  inst.,  and  to  reimburse  at  500f  in  gold 
ttio  Monds  drawn  at  the  4th  drawing,  wliicli  took  phice 
on  the  Ist  Aprd  last  ;  — 
Florence— At  tho  Company's  Central  Offices; 
Naples — At  the  Compaui's  Branch  Offices; 
Milan— M.Jules  Beliuza.'hi  : 
Turin— Tho    Italian     Credit     M  bllier    (No.    24    Via 

oeirOspednlo) ; 
Rome— The  It*lian   Credit  Mobider,  or  the  National 

Bank  of  Italy.  Via  del  Corso,  Palazzo  Ruspoli; 
Genoa — At  the  Company's  OlHcen  ; 
Legliorn— MM.  M.  A.  Hastogl  and  Sons  ; 
Paris  — Banquu    e  Paris  tt  des  Pays  Bas  ; 
Geneva— Uauquo  de  Paris  ct  des  Pays  Bas. 

THE  GENLRAL  DIRECTION. 

Florence,  14th  June,  1872. 


MERIDIONAL  RAILWAYS  OF 
ITALY. 
Sbarpluddors  sro  informed  thnt  the  undennrntioned 
Banks  ha  e  in«trui-tions  to  p*y.  IV-m  th  1st  July  next, 
tlie  Uh  Coupon  of  12  lire  iiOc,  for  ono  half-year's  interest, 
fallinar  due  on  the  .SOth  inst.,  and  in  udi:ition,  In  accord- 
ance with  the  decision  »-f  the  meeting  of  the  12th  inst., 
2IireI>0c  to  the  Iwarer  of  the  stme  coupon,  who  will 
acknowledge  on  the  nai  e  receipt. 

N.B.— A  similai  sum  of  2  lire  oOc  will  be  paid  to  the 
huldi-rs  I  f  dupdca'cs  (titras  dejouissance)  c  rresponding 
to  wharcs  re  mbursoa,  btti  only  at  the  Company's  OiKueS 
in  Fh  renco 

Florence- At  the  Comrany's  Central  Offlces; 
NaploA  -At  the  Branch  Offices; 
Milan— M  Ju'es  Helinzsghi; 
Ito-no— Il»lian    Credit    Sloblller,  or    at  tho  National 

Bank  ft'  Ita'y.  Via  del  Corso,  Pahiz/o  Uuspotl ; 
Lo  horn- MM'M.  A.  Bastoui  and  Sons  ; 
(;enoii  -AtlheCompa  y'sOtlico*; 
Vfidoc— MM.  Jo?  ■*■  L.vi  and  >ou8; 
Palis -At  the  Credit  indnstriei  ft  Commorrial  Com- 
pany's Otficos  at  the    rate  of  exchange  to  be  fixed 
ult  riorly: 
GeiievB—- MM.  P.  r.  Bonna  and  Co.: 
L  ndiu— Messrs  Bun.  g  llroihert  and  (o. 

THE  GENERAL  DIRECnON. 
Flortne,  Uth  June.  Ift72. 
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THE     GENEVA     ARBITRATION. 

The   "Indirect  Claims"  have  been  destroyed  by  a  sort  of 

coup  d'etat  of  the  arbitrators.      They  have  said  that  whether 

or  no  these  claims  were  included  in  the  reference  made  to 

a.  on    which  they  give   no  opinion,  and    on  which    the 

gint  nations  are  divided.such  claims  do  not  constitute,  upon 

the  principle  of  international  law  applicible  to  such  cases,  good 

foundation  for  an  award  of  compensation  or  damages  between 

nations,  and  should,  upon  such  principles,  be  whollv  excluded 

from  the  consideration  of  the  Tribunal   making  the  award. 

Ihat  n,  m  plain   English—"  We,  the  arbitrators,  do  not  say 

^^  whetaer  these  so-called  indirect  claims  are  submitted  to  us  or 

are  not,  but  we  do  say  that  they  are  worth  nothing."     Mr 


Gladstone  was  quite  right  in  saying  that  such  a  declaration 
would  have  a  great  value  on  future  occasions  for  other  nations. 
Tbis  amounts  to  a  distinct  decision  by  an  impartial  and  able 
'Tribunal  that  certain  specified  demands  of  compensation— 
viz.,  "  that  for  the  American  ships  transferred  to  the  British 
"  flag,  that  for  increased  rates  of  insurance,  that  for  the  pro- 
"  longation  of  the  war" — are  not  valid  demands  according  to 
international  law,  and  should  not  be  admitted  to  a  hearing  on 
this  occasion,  or  on  any  similar  one.  This  at  once  clears  the  air 
of  all  that  we  have  been  hearing  in  favour  of  such  claims  ; 
scarcely  any  decision  of  international  law  has  been  announced 
so  formally,  and  almost  certainly  neither  we  nor  any  other 
nation  will  ever  hear  of  them  any  more.  Lord  Cairns  was 
disappointed  at  the  voluntary  decision  of  the  arbitrators, 
and  said  that  we  had  run  a  great  risk,  because  it  might  have 
been  the  other  way.  But  as  we  did  not  submit  the  matter 
to  them  we  ran  no  risk.  The  risk  was  the  American,  because, 
having  advanced  at  the  last  moment  claims  intrinsically  un- 
tenable, and  disapproved  of  by  their  best  statesmen,  they 
were  always  liable  to  have  such  claims  disallowed  in  limine 
by  the  good  sense  and  free  discretion  of  the  arbitrators.  But 
England  ran  no  such  risk,  for  she  advanced  no  such  claims. 

The  American  statesmen,  who  are  in  this  case  responsible, 
should  rejoice  that  they  live  under  a  presidential  and  not  under 
a  Parliamentary  Government.  If  any  English  Ministry  had 
brought  such  a  case  before  such  a  tribunal,  and  seen  it  so  dis- 
allowed, they  would  have  been  instantly  expelled  from  oflBoe, 
and  have  felt  the  stigma  of  the  disgrace  for  the  rest  of  their 
career.  But  public  opinion  has  so  little  immediate  effect  in 
America,  that  Mr  Fish's  tenure  of  the  Foreign  Office  is  not 
imperilled  for  a  moment,  and  what  is  still  more  curious,  the 
chances  of  President  Grant's  candidature  are  not  sensibly 
diminished.  In  England  the  daily  attention  of  the  country 
has  an  effect ;  it  may  change  our  rulers  at  any  time,  and 
therefore  we  attend  ;  but  under  the  presidential  system  of  fixed 
periods,  the  attention  of  the  country  has  generally  little  effect, 
and  therefore  people  have  no  habit  of  attending  to  the  detail 
of  political  events,  and  when  they  exercise  their  periodical 
power  of  election,  they  do  so  without  care  and  in  the  rough. 

The  conduct  of  our  Government  will  soon  be  as  generally 
praised,  as  for  somemonthspast  ithasbeengenerallycondemned. 
Success  is  everything  in  complex  matters,  and  the  Govern- 
ment have  succeeded.      Looked  at  calmly  the  matter  seems 
to  be  simple.      The  Government  made  a  false  start,  or  rather 
were   too   slow  in   starting   at  all ;  as  soon  as  the  American 
case  disclosed,    contrary    to   all    expectations,  the    Indirect 
Claims,  they  ought,  without  an  instant's  delay,  to  have  inti- 
mated   their    surprise  at    them,  and  their  refusal  to  admit 
them.     If,  as  appears.  Sir  Roundell  Palmer    gave  contrary 
advice,  we  can  only  say,  accordincr  to  the  general  judgment  of 
the  world — a  judgment  which  in  such  cases  rarely  errs — Sir 
Eoundell   gave   bad  advice.     This  delay  at  least  made   the 
Government    seem   hesitating,    awakeaed   distrust,     excited 
opposition,  and  caused  it  to  be  said  that  the  Government 
"  only  wanted  to  save  the  Treaty,  and  would  sacrifice  any- 
"  thing,  even  the  honour  of  England,  to  do  so."     The  scraps 
of  information   which   were  told    in  small  bits    by  American 
officials  to  the  American  Press  increased  the  confusion.     But 
when   the  true  facts  were  published,  it  appeared  that  the 
Government,  so  far  from  being  ready,  at  "  any  price,"  to  save 
the  Treaty,  would  not  even,  in  order  to  save  it,  agree  to  a  very 
harmless  looking  Supplemental  Article,  which  would  certainly 
have  been  quite  innocent  now,  and  (though  there  was  danger 
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in  its  vagueness)  might,  in  matter  of  fact,  have  never  here- 
after done  any  harm.  Except  for  the  unwise  delay  at  first, 
the  entire  negotiation  seems  to  have  been  managed  very  well, 
and  the  merit  of  the  Government  will  be  almost  universally 
agreed  to  now  that  it  has  won,  though,  on.  account  of  the 
puzzle  of  the  transaction,  the  praises  would  have  been  rare 
and  scanty  if  they  had  had  the  misfortune  to  lose. 

THE    COINAGE    OF    GOLD    FOR    TWENTY-FOUR 

YEARS. 
We  subjoin  a  few  figures,  which  we  hope  will  throw  some 
light  on  the  important  questions  raised  by  Mr  Thomson 
Hankey  in  his  letter  to  us,  which  appeared  in  the  Economist 
of  the  loth  inst.  They  are  an  account,  in  a  condensed 
form,  derived  from  official  publications,  of  the  actual  coinages 
of  gold  at  the  principal  mints  of  the  world — those  of  France, 
England,  the  United  States,  and  Sydney — since  the  date  of 
the  gold  discoveries.  In  a  discussion  on  the  production  of 
gold  and  its  effect  on  prices,  such  figures  are  the  most  useful 
to  obtain.  Direct  estimates  of  the  gold  produced  can,  from 
the  nature  of  the  case,  be  no  more  than  approximately  cor- 
rect ;  but  the  mint  reports  at  least  furnish  us  with  definite 
and  trustworthy  figures  so  far  as  they  go,  and  fortunately  they 
cover  a  large  part  of  the  subject,  because  it  is  the  additions 
to  the  coinage,  and  not  merely  the  gold  production,  which  are 
most  important  in  the  question  of  prices. 

The  first  impression  of  our  table,  we  think,  will  be  that 
Mr  Hankey  has  certainly  not  exaggerated  the  additions  to  the 
quantity  of  gold  in  the  world  since  1848,  or  the  importance 
of  our  now  "  taking  stock "  of  the  subject.  The  general 
result  of  the  table  is  that  since  1848  the  immense  sum  of 
600,000,000/  of  gold  has  been  coined  at  the  above  mints,  in 
the  following  proportions  : — 

England    123,608,000 

France 369,801,000 

The  United  States 186,679,000 

Sydney 28,799,000 

Total. 597,787,000 

It  is  difficult  not  to  believe  that  so  large  an  addition  to  the 
previous  amounts  of  the  gold  coinage  can  have  been  without 
important  consequences,  both  direct  and  indirect.  Of  course, 
a  deduction  ought  to  be  made  for  re-coinages — the  same  gold 
having  sometimes  been  coined  twice  over  in  different  countries  ; 
—but  even  if  the  whole  coinages  of  the  United  States  and 
Australia  had  been  re-coined  in  England  and  France, — and  this 
is  most  unlilsely, — the  sum  of  400,000,000/,  which  would  re- 
main, would  still  be  an  immense  amount.  To  appreciate  the 
magnitude  of  the  sum,  it  is  only  necessary  to  remember  that 
the  current  estimate  of  the  gold  in  the  world  in  1848  was 
560,000,000/.  Assuming  that  estimate  to  have  been  a,'proxi- 
mately  correct,  we  have  a  coinage  in  twenty-four  years 
equal  to  the  whole  stock  of  estimated  gold  existing  at  the 
commencement  of  the  period. 

Before  discussing  the  effect  on  prices  however  the  facts 
must  b;  scrutinised  more  narrowly,  and  other  questions  con- 
sidered. In  itself,  there  is  no  fact  more  difficult  to  trace  than 
a  general  rise  or  fall  in  prices,  which  is  clearly  due  to  a  change 
in  the  supply  of  gold.  A  general  rise  due  to  such  a  cause, 
which  would  be  in  effect  a  fall  in  the  value  of  gold,  is  sure  to 
be  checked,  like  a  fall  in  the  price  of  any  other  raw  material, 
by  a  stoppage  of  production  at  a  certain  point.  A  general 
fall  of  prices  will  be  checked,  on  the  other  band,  by  an  increase 
of  produciion.  No  such  checks  can  occur  without  considerable 
fluctuations,  and  as  prices  are  constantly  fluctuating  from  other 
causes,  the  exact  bearing  of  an  increased  or  dimished  supply  of 
gold  becomes  the  more  difficult  to  trace.  Mr  Jevons,  in  his 
very  able  inquiry,  supplied  good  reasons  for  believing  that  at 
the  time  he  wrote  gold  had  fallen  in  value  compared  with 
other  raw  materials  ;  but  the  difficulty  with  which  even  this 
limited  conclusion  was  arrived  at  by  so  able  an  inquirer  is  the 
best  proof  ot  the  obscurity  of  the  facts.  It  appears  to  be 
possible  however  to  make  certain  assumptions  respecting  the 
tendency  of  the  facts,  judging  fro:a  the  known  effect  on  prices 
of  similar  movements  in  the  supply  of  other  articles  ;  and  also  to 
examine  the  bearing  of  other  economic  facts  of  the  last  twentv- 
five  years  on  the  effect  of  the  supply  of  gold. 

The  subjoined  figures  then  appear  to  us  to  contain  some 
intrinsic  evidence  that  the  effect  on  prices  may  not  have 
been  so  great,  or  at  least  is  not  now  so  great,  as  the  great 
addition  to  the  supply  of  gold  in  the  last  twenty- five  years 
would  imply.     First,  there  has  been  a  quick  diminution  in  the 


rate  of  coinage  since  1857-59,  when  the  climax  of  activity, 
which  began  in  1851,  was  obtained.     The  total  coinatre 


In  the  three  years  ending  1859  was —  £ 

J*" 41,738,000     £ 

J868 32,700,000 

1859 37,161,000 


„    .  111,599,000 

Giving  an  annual  average  of 37  200000 

And  in  the  three  years  ending  1871  was —  £   '  '       '"    ' 

1969 24,426,000 

1870 ,..        8,616,000 

1871 18,052,000 


I 


60,994,000 
Giving  an  annual  average  of 16,998,000 


Average  annual  decrease 20,203,000 

In  other  words,  the  current  rate  of  coinage  has  fallen  to  less 
than  half  the  maximum  rate  since  the  period  of  the  gold 
discoveries.  That  the  change  has  been  very  steady  is  shown 
by  a  glance  at  the  annual  totals  in  Table  11.,  and  a  summary 
for  the  quinquennial  periods  shows  it  just  as  clearly  :  — 

Total  Coi>'age  ik  QuiNQtjKSNiAL  Periods. 

Annual  Ax'erage 

ToWL  of  Period. 
£  £ 

Four  ye.n-s  (1348-61) 48,880,000    12,230,000 

Five  years  (1862-66)    160,126J06     32,026,000 

Fire  years  (1867-61)   168,980,000    33,396,000 

Five  years  (1882-66)    127,611,000    26,622,000 

Five  years  (1887-71)   92,190,000    18,431,000 


Total  697,787,000     24,908,000 

Thus  from  a  maximum  average  of  33,000,000/  in  the  five 
years  1857-61,  the  rate  fell  to  25,000,000/  in  the  following 
five  years  1862-66,  and  to  18,000,000/  in  the  last  five  years 
1867-71 — the  latter  average  being  also  considerably  under 
the  average  for  the  whole  period.  The  fact,  according  to  the 
usual  rule  of  the  effect  of  supply  on  prices,  has  only  one  inter- 
pretation. The  previous  supply  of  gold  tending  to  diminish 
its  value,  there  has  ensued  a  cheek  to  production  which 
would  tend  to  counteract  that  effect.  This  would  be  the 
general  argument  from  such  statistics.  More  information 
would  be  needed  before  the  effects  could  be  measured  with 
any  accuracy,  but  the  tendency  of  the  fact  by  itself  is  clear. 

The  second  fact  shown  by  the  above  figures  is  the  enormous 
absorption  of  coin  by  a  single  country — France — indicating, 
we  should  infer,  that  them  was  in  operation  a  very  special 
new  demand,  and  in  consequence  that  a  large  part  of  the  new 
supplies  of  gold  was  not  thrown  in  to  compete  with  the  old 
stock.  France  coined,  in  round  numbers,  between  1848  and 
1869  the  large  sum  of  260,000,000/,  more  than  twice  the 
amount  coined  in  England  in  the  same  period,  although  we  have 
so  much  more  trade,  and  virtually  coin  for  Brazil  Portugal, 
Egypt,  and  other  countries,  as  well  as  for  ourselves.  Nearly 
half  the  new  coinage  has  in  fact  been  for  France,  which  has 
thus  by  itself  absorbed  a  large  part  of  the  new  gold.  Of 
course  it  may  have  been  enabled  to  do  this  because  of  the 
gold  falling  in  value,  but  the  absorption  followed  so  quickly 
on  the  events  of  1848  that  it  would  operate  in  time  to  check 
a  very  extensive  fall.  It  was  in  the  first  years  that  France 
coined  most— 

Feench  Coinase. 

Annual 

Total  Average. 

£  £ 

Four  years  (1848  61)    16,880,000  4,220,000 

Five  years  (1852-60)    71,471,000  14,284,000 

Five  years  (1857-61)     91,626,000  18,306,000 

Five  years  (1862-66)    48,011,000  9,802,000 

Five  years  (1867-71)...  30,914,000  6,16:<,000 

266,301,000     10,825,000 

No  doubt  the  low  average  of  the  last  five  years  is  partly 
caused  by  the  cessation  of  coinage  operations,  which  we 
assume  to  have  taken  placs  in  1870  and  1871  because  of  the 
war  and  the  issue  of  inconvertible  paper  ;  but  even  if  an 
amount  equal  to  the  addition  to  the  paper  circulation  had 
been  coined,  the  average  for  the  five  years  would  still  h»TO 
been  much  under  the  average  of  the  period  from  1852  tc 
1861.  Thus  the  new  demand  of  France  was  most  effeoi«Tt 
when  gold  was  coming  forward  in  greatest  abundance,  and  o* 
course  would  tend,  at  the  most  critical  period,  to  check  th( 
effect  on  prices  of  the  new  supplies. 

There  is  thus  some  reason  to  conclude,  from  the  intrinw 
evidence  of  the  figures,  that  in  the  actual  circumstances  of  thi 
world  there  must  have  been  a  good  deal  to  counteract  the  fal 
in  the  value  of  gold,  which  we  should  look  for  as  the  effect  f 
largely  increased  supply.  The  assumption  as  to  the  effect 
supply  on  prices  is  always  made  on  the  condition  of  other  thing 
being  equal ;  but  in  the  case  of  gold,  other  things  have  not  beei 
equal.  If  we  inquire  further  we  shall  find  that,  besides  the  ne" 
demand  for  France,  which  is  exhibited  in  the  figures  them 
selves,  there  have  been  numerous  causes  at  work  since  18  < 
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.  artly  aggravating   and   partly  neutralising    the   effect  of  an 

increased  supply  of  gold. 

The  neutralising  circumstances   can   be  very  easily  stated 

;ey    are    principally    the    great  increase   of  population  and 

-alth  which  has  occurred  in  the  countries  making  use  of  a  gold 

inage  since  1848.     Omitting  France,  which  is   the  case  of  a 

country  substituting  gold  for  silver,  we  find  that  altogether  the 

coinage  since  1848  has  been  338,000,000Z,  which,  without  any 

duction  for  re-coinage,  is  equal  to  an  increase  of  60  per  cent. 

non  the  supposed  previously  existing  stock  of  560,000,000/. 

But  the  increase  of  population  in  the  countries  concerned  has 

been  about  as  great,  and  in  wealth  has  been  much  greater — 

IscBEASE  of  PopULATiox  in  Pkincipal  COUNTRIES  Using  Gold  Coinage  since  18-48. 

, Increase . 

1S48.  1871.  Amount.  % 

United  Kingdom  28,000.000    32.000.000    4,000.000 

"   '     '   '  "■,000,000 


Uuittrd  States 
Australian  Colonies 


500,000 


32.000.000    4,000.000  14-3 

39,000,000    17.000,000  77-3 

2,000,0(X)     1,600,000  3000 


50,500,000     73,000,000     22,600,000     44-6 

The  people  who  use  the  gold  have  thus  multiplied  largely, 
80  that  if  we  are  to  assume  the  effect  of  the  supply  of  gold  on 
prices  to  be  proportioned  to  the  population,  the  great  coinage 
since  1848  has  clearly  been  called  for  by  an  increase  of  popu- 
lation. 

As  regards  the  increase  of  wealth,  the  figures  are  even 
more  remarkable.  The  increase  of  population  has  been  at  the 
smallest  rate  in  the  United  Kingdom,  but  its  trade  and  profits 
have  expanded  enormously — 

£ 

Tlie  property  assessed  to  income  tax  is  now 435,000,000 

—      ■  —  inlSlSwas 258,000,000 


Increase 179,000,000 

—equal  to  an  increase  of  70  per  cent. 

It  may  be  said  that  this  increase  of  annual  value  is  an  arti- 
ficial one,  caused  by  the  fall  in  value  of  the  measure  in  which 
it  is  reckoned,  but  a  detailed  examination  would  show  that  it 
is  largely  due  to  the  creation  of  new  properties — railways, 
mines,  houses,  and  the  like — the  old  properties  having  risen 
very  little,  although  much  new  capital  must  have  been  sunk 
in  them. 

The  statistics  as  to  trade  are  equally  remarkable.  Omitting 
altogether  the  estimates  of  value  we  note  the  following  changes 
of  quantity  : — 


1848. 

Cotton  piece  goods  yards  1,098,751,000  . 

Ctftton  yani...-. lbs  ""* 

Liiieu  yam  lbs 

Linen  piece  goods  yards 

Iron  ai)d  steel    tons 

Wu'.iUen  yam bs 

Woollen  cloth,  &C.. yar,Js 

Flannels,  &c„ yards 

Worsteii  stuffs,  &c yards 


136,831.000 

11.722,000  ... 

89,002,000  ... 

626,IX(0  ... 

8,429,000  ... 

10,164,000  ... 

8,053.000  ... 

67,137,000  ... 


1870. 

2,31)1,08^000  . 

186,387,000  . 

37.122,000  . 

228,467,000  . 

2,716,000  . 

36,682,000  . 

32,540,000  . 

16,001,000  . 

236,062,000 


% 
1100 
37-0 
217-1 
153-9 
333  6 
335-2 
220-0 
149-0 
235-9 


EXI-OKTS. 

. Increase 

Amo'jnt. 

1,204,313,000  ... 

50,666,000  ... 

25,406,000  ... 

137,465,000  ... 

2,090,000  ... 

28,163.000  ... 

22,346,000  ... 

8,948,000  ... 

168,525,000  ... 

Thus  our  production  of  these  articles  has  ^enormously  increased 
during  the  last  twenty-four  years — at  a  much  greater  rate 
than  the  increase  of  60  per  cent,  in  the  measure  of  value. 

And  this  increase  is  not  confined  to  the  foreign  trade  alone. 
Since  1856  only  the  production  of  coal  and  iron  has  increased 
as  follows  -. — 

. Increase , 

1856.  1889.  Amount. 

tons.  tons.  tons.  % 

Co»l 66,646,000    107,428,000    40,783,000    80-6 

Iron 3,6b8,000    5,146,000    1,860,000    53-2 

—and  the  imports  of  the  raw  material  of  manufacture  retained 
for  home  consumption  have  also  increased  in  a  similar 
manner. 

lb.. 
The  r»w  cotton  imported  for  home  consumption  in  1870  was...    1,101,676,000 
—  —  1848  was...       639,000,(X)0 


Increase 462,675,000 

—  equal  to  an  increase  of  72-3  per  cent. 

lbs. 

The  wool  imported  for  home  consumption  in  1870  was 170,708,000 

—  —  in  1848  «-as «l,-i88,000 


,  which  would  aggravate  the  effect  of  an  increased  supply  of 
gold  have  also  been  very  powerful.  Most  prominent  among 
these  is  the  multiplication  of  expedients  for  economising 
the  use  of  money  in  the  gold- using  countries.  The 
spread  of  banking  in  England,  and  the  development  of  the 
use  of  cheques,  have  checked  a  demand  for  gold  which  might 
otherwise  have  spr.mg  up.  The  London  Joint  Stock  Banks 
especially  have  been  admitted  to  the  clearing  since  1848, 
and  branch  banks  have  been  greatly  multiplied  in  the  coun- 
try. The  effect  of  this  economy  is  very  difficult  to  measure, 
but  its  direct  tendency  is  unmistakeable,  and  must  have  been 
very  powerful  in  England. 

A  second  set  of  measures,  tending  in  the  same  direction, 
has  been  the  introduction  of  inconvertible  currencies  into 
America  and  France.  By  this  operation  a  substitute  has  been 
provided  for  gold  in  the  countries  which  would  otherwise  have 
used  it.  But  the  effect,  as  regards  France  at  least,  has  been 
very  little.  The  paper  circulation  has  increased  about 
30,000,000/,  very  little  more  than  what  had  lately  been  the 
ordinary  annual  coinage  of  two  years.  The  paper  therefore 
has  taken  the  place  of  the  old  coinage  only  to  a  very  small 
extent,  the  notes  being  made  for  circulation  and  the  coin 
for  hoarding.  As  regards  America  the  circumstances 
are  different,  the  inconvertible  paper  having  been 
afloat  for  ten  years,  and  having  long  stood  at  so 
great  a  depreciation  as  to  displace  the  gold.  But  the 
inconvertible  paper  has,  after  all,  been  limited,  and  in  conse- 
quence of  the  local  action  in  California,  where  the  currency 
of  paper  has  been  forbidden  by  custom,  and  of  the 
necessity  for  paying  customs  dutiea  in  gold,  there  has 
always  been  a  customary  gold  currency  side  by  side  with 
the  legal  paper  currency.  The  figures  we  subjoin  cer- 
tainly show  that,  notwithstanding  the  paper  currency,  there 
has  been  a  steady  demand  for  gold  coiu  during  the  last  ten 
years — the  coinage  having  fallen  off  since  1862  just  as  it  has 
fallen  off  in  England  and  France,  but  not  to  any  greater 
extent.  The  tendency  of  inconvertible  paper  must  un- 
doubtedly be  to  reduce  the  demand  for  gold,  but  in  the  actual 
conditions  of  the  issues  since  1848  the  practical  effect  has 
apparently  been  less  than  theory  would  lead  us  to  expect. 

We  conclude  therefore  that  while  the  effect  of  the  new- 
supply  of  gold,  as  shown  in  the  enormous  coinage  since  1848, 
would  naturally  be  a  great  reduction  in  its  value,  there  is  at 
least  some  evidence  for  holding  that  this  natural  effect  has 
been  largely  checked  or  counterbalanced  by  other  circumstances. 
France  has  caused  a  large  new  demand  by  substituting  gold 
for  silver,  and  the  great  gold-using  communities  have  in- 
creased enormously  in  population  and  industry.  Expedients  for 
economising  money  have  on  the  other  hand  increased  as  well,  and 
issues  of  inconvertible  paper  in  France  and  America  tend  to 
increase  the  abundance  of  gold.  But  these  causes  are  diffi- 
cult to  measure,  and  have  as  yet  been  partial  in  their  effects. 
It  is  curious  that,  as  regards  the  future,  the  influence  of 
increasing  population  and  increasing  commodities  will . 
apparently  operate  as  powerfully  as  hitherto  in  check- 
ing the  effect  of  an  over-abundant  supply.  The  issue 
of  inconvertible  paper  by  France  is  being  balanced 
by  the  adoption  of  a  gold  currency  in  Germany,  and  the 
approximation  in  the  value  of  paper  to  gold  in  America,  coupled 
with  the  limitation  of  paper,  will  tend  to  increase  the  demand 
for  coin  there.  We  must  reserve  these  points,  however,  for  a 
future  article,  in  which  we  propose  to  inquire  more  minutely 
into  the  whole  question  of  the  production  and  distribution 
of  gold  since  1848. 


Increase 106,419,000 

— equal  to  an  increase  of  167  per  cent. 

The   conclusion   to   be   drawn   from   the   increase  of  our 

:  oign  trade  ia  thus  supported  by  the  leading  facts  respecting 
uur  home  industry.  Our  production  and  business  have 
doubled  or  more  than  doubled  in  the  last  twenty-four  years. 

In  these  ways  then  a  very  large  supply  of  new  gold  may 
liave  been  absorbed  in  the  last  twenty-four  years  without 
prices  being  affected.  Although  the  supply  has  increased, 
the  communities  making  use   of  it   have  also  increased  both 

numbers  and  in   productive  energy.     Were   these  the  only 

'  ots  our  wonder  should    rather  be  that  gold  has  not  rather 

risen  in  value,   as  the    increase   of    the    production  of  other 

commodities  is   so    much    greater.     But  the  circumstances 


The  following  tables  contain  a  statement  of  the  annual 
coinage  of  gold  at  the  Mints  of  England,  France,  and  the 
United  States,  and  the  Sydney  Mint  since  1848.  The  first 
table,  embracing  the  period  between  1848  and  1856  inclusive, 
is  extracted  from  the  5th  Vol.  of  Tooke  and  Newmaroh's 
"  History  of  Prices  ;"  and  the  second  table,  which  has  been 
drawn  up  in  the  same  form,  and  embraces  the  subsequent 
period  from  1856  to  1871,  has  been  compiled  for  the  fore- 
going article  from  official  sources  of  information  in 
the  respective  countries.  The  figures  relating  to  the 
English  coinage  have  been  taken  from  the  Mint  re- 
turns ;  those  relating  to  the  French  coinage  from  the 
annual  statement  contained  in  the  "  Compte  General  "  of  the 
French  Minister  of  Finance  ;  those  relating  to  the  United 
States  coinage  from  the  reports  of  the  Director  of  the  Mint ; 
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and  those  relating  to  the  Sydney  coinage  from  an  appendix 
to  the  last  English  Mint  report — 

I. — CoiNAGK  of  Gold— Nine  Years,  1848-oG— at  the  Mints  of 

Great  Britain',  France,  and  the  UNrrED  States. 

rSxtraoted  from  Tooke  and  Newmarch's  "  History  of  Prieos." 

Vol  v.,  p.  ir>4.] 


1 
TOTAL 
COINAGE 


4,807,000 

5,063,000 

12,192,000 

26,623,000 


«,S80,00C 


21,162,000 
36,196,000 
36,062,000 
33,658,000 
32,336,000 


168,393,000 


207,273,000 


2 

Years. 


1848 
ISIO 
1860 
1851 

(1848-51) 

1862 
1.S63 
IS.i-l 
1855 
1856 

(1852-50)  j 

Oencral  Totals       ! 


2,«3,000 
2,178,000 
1,493,000 
4,400,000 


10,622,000 


8,742,000 
11,962,000 
4,152,000 
9,008,000 
6,002,000 


39,856,000 


4 
Frasce. 


t 

i,e(X),ooo 

1,080,000 
4,600,000 
9,600,000 


16,880,000 


1.040,000 
;  3,200,000 
20,4.SO,000 
1B,41?,IX)0 
20,334,000 


71,471,000 


6 

USITED 

States. 


£ 

7.5.5,000 

1,800,000 

6,400,000 

12,523,000 


21,478,000 


11,370,000 
11,043,000 
10,420,000 
8,23.3,000 
6,000,000 


46,066,000 


H. — Coinage    of    Gold    at     the    Mints    of   ENGr..vND, 
United  States,  and  Sydney,  since  185(j. 

[Compiled  from  original  materials.] 


Fr.ance,     the 


TOTAL 
COI.NAGE. 


£ 
4I,738,C00 
32,700,000 
37,161,000 
27,400,000 
29,981,000 


168,980,000 


31,219,000 
21,081,000 
27,984,000 
17.261,000 
30,076,000 


127,611,000 


18,793,000 
22,403,000 
24,426,000 
8,616,000 
18,062,000 


92,190,000 


388,781,000 


209.006,000 


897,787,000 


2 
Years. 


3 
English. 


4 
French. 


The  Uxited 

States. 


Sydney. 


1867 
18,58 
1859 

1860        1 
1861 

(1867-61) 

1862 
1883 
1864 
186S 
1886 


£ 

£ 

£ 

£ 

4,880,000 

22,902,000 

13,209,000J 

767,000 

1,231,000 

19,648,000 

10,678,000 

1,3-18,000 

2,6.50,000 

27,208,(XX)* 

6,082,000 

l,22),0()O 

3,121,000 

17,938,000 

4,689,000 

1,632,000 

8,191,000 

3,929,000 

16,142,000 

1,719,000 

20,063,000 

91,525,000 

60,700,000 

6,702,000 

7,836,000 

8,670,000 

12,336,000 

2,478,000 

6,608,000 

3,409,000 

4,629,000 

1,635,000 

9,635  000 

■«0,954,000 

4,796,000 

2,6!I0,000 

2,367,000 

6,476.000 

6,137,000 

2,272,000 

6,076,000 

14,603,000 

7,496,000 

2,911,000 

(1862-66)  ,   31,122,000  ;   49,011,000    35,283,000  |   11,895,000 

1887 
1868 
1869 
1870 
1871 

(1867-71) 


497,000 
1,663,000 
7,372,000 
2313,000 
9,920,000 


7,943,000 
13,603,000 
0,368,000 

t 

t 


Add  for  nine 
Years  end- 
ing 1866. 

Grand  Total, 
1848  to  1871 


21,766,000  I      30,914,000 


73,230,000       171,450,000 


50,378,000         88,367,000 


123,608,000  I    269,801,000 


7,962,000 
4,828,000 
6,407,000 
4,983,000 
6,882,000 


2,401,000 
2,ai9,(K10 
1,279,000 
1,220,000 
l,250.0(X)t 


31,062,000 


8,469,000 


117,036,000 


68.544,000 


27,0(i6,000 


1,733,000 


185,576,000 


28,709,000 


•  The  gross  amount  coined  was  28,105,000/,  but  nearly  a  million  was  recoinajje. 
The  figure  here  given  is  the  net  amount. 

t  Interrupted  by  war  of  1870-71  and  issue  of  inconvertible  paper. 

t  Estimate  only. 

X  We  regret  that  we  have  nf^t  the  exact  figure  for  this  ye"  v  before  ur,  but  wo  do  not 
believe  there  is  any  error  in  what  we  have  put  down.  The  total  coinage  of  the  decide 
endinff  1857  was  nearly  82,000,000/,  and  the  coinage  of  the  previous  nine  years  was 
63,600,000/. 


NEGOTIATIONS  BY  TELEGRAPH. 
The  ocean  telegraph  has  brought  with  it  many  and  great 
advantages  for  the  work  of  Government.  It  shortens  nearly 
by  one-half  the  time  needful  to  supply  the  place  of  distant 
Governors  or  Viceroys  removed  by  sudden  catastrophes  from 
their  work,  and  quite  by  one-half  the  time  needful  for  sending 
out  aid  to  a  dependency  where  the  stability  of  the  Government  is 
threatened.  Thereby,  too,  it  brings  with  it  a  certain  sense  of 
security,  even  when  there  is  no  need  to  use  it  in  this  way, 
which  is  of  itself  of  inestimable  value.  Further,  it  secures  a 
general  and  vague  correspondence  of  purpose  between  the 
centre  of  Government  and  the  circumference,  which  prevents 
all  cross-purposes  of  the  more  serious  order — such,  for 
instance,  as  were  not  uncommon  when  our  Eastern  dependen- 
cies were  pursuing  a  foreign  policy  which  had  to  be 
suddenly  and  awkwardly  reversed  as  soon  as  they  heard, 
months  after  the  event,  of  the  breaking  out,  say,  of  a  great 
war.  But  against  all  these  many  and  no  doubt  vastly 
preponderating  advantages  gained  by  the  new  system,  there 
is  a  large  per  contra  account  to  be  set,  which  we  are  too  apt 
to  forget,  and  which,  no  doubt,  when  we  are  once  warned 
of  it,  we  may  be  able  to  do  something  to  diminish. 
Lord  Kimberley,  not  many  months  ago,  said  at  a 
colonial  banquet,  that  when  consulted  by  telegraph  from  some 
very  distant  colony— we  suspect  Vancouver's  Island — on  a 
particular  point  of  policy,  he  immediately  replied  something 
to  this  effect : — "Matter  much  too  diflicult  to  decide  upon  on 
thestrength  of  information  summarised  by  telegraph — write 


by  post."  That  was  an  exceedingly  wise  reply,  and  might 
be  made  the  text  for  a  great  body  of  illustration  of  the 
mischiefs  of  conducting  elaborate  negotiations  by  the  help  of 
this  very  imperfect  kind  of  correspondence.  And  nothing 
would  illustrate  more  powerfully  the  dangers  of  this  method 
of  negotiation  than  the  history  of  the  Treaty  of  Washington, 
and  of  the  great  mass  of  controversial  matter  which  has  arisen 
out  of  it.  Indeed  of  this  history  it  will  be  quite  worth  while  to 
bring  out  one  or  two  points  by  way  of  illustrating  the 
characteristic  danger  of  telegraphic  negotiations,  and  the 
partial  remedy  which  we  may  hope  to  apply. 

It  is,  we  believe,  a  well-recognised  principle  among  com- 
mercial men  that  a  commercial  correspondence  may  go  on  very 
efficiently  if  one  half  of  it  only  is  conducted  by  telegraph — 
i.e.,  if  the  telegraph  be  only  used  to  reply  to  the  fuller  com- 
munications received  by  letter  ;  but  that  if  hoth  sides  of  the 
correspondence  are  conducted  by  telegraph,  confusion  and 
misunderstanding  are  quite  certain  to  arise,  and  the  corre- 
spondence generally  to  come  to  grief.  In  other  words,  the 
commercial  world  practically  reduces  the  intellectual 
value  of  the  telegraph  to  its  only  universal  political  use — 
namely,  the  halving  of  the  time  that  it  takes  to  summon  any- 
one or  anything  you  may  want  from  one  part  of  the  world  to 
the  other ;  if  you  try  to  go  farther  and  condnct  even  a  mere 
commercial  negotiation  by  telegraph  and  telegraph  alone,  con- 
fusion and  error  and  mischief  are  sure  to  be  the  consequence. 
The  reason  for  this  seems  not  very  far  to  seek,  and  it  applies 
with  much  more  force  to  diplomatic  matter.  Of  course,  to  a 
thoroughly  practised  and  intelligent  man,  of  perfect  tem- 
per and  fine  perceptions,  viva  voce  communication,  though 
the  most  trying,  is  far  the  most  efficient  mode  of  negotiation. 
He  learns  far  more  from  it  of  the  real  mind  of  the  other 
party  to  the  negotiation, and  has  ahundred  devices  of  whichhe 
can  avail  himself  for  gaining  time,  when  he  feels  that  he  really 
wants  time  for  consideration  and  deliberation.  Negotiation 
by  full  written  despatches,  on  the  other  hand,  though  far  less 
rich  in  opportunities  for  gaining  a  full  insight  into  the  mind 
of  your  intellectual  antagonist,  is  far  less  dangerous  to  an  un- 
ready and  inexperienced  negotiator.  It  gives  him  a  moral 
certainty,  if  he  chooses  to  use  his  opportunity,  of  commanding 
his  temper  perfectly  ;  it  saves  him,  where  he  has  anything 
to  conceal,  from  the  scrutiny  of  his  antagonist ;  and  it 
gives  him  ample  time  for  putting  his  ideas  into  the  safest 
form,  and  for  deliberating  on  the  principal  misconstruc- 
tions to  which  that  form  may  be  liable.  But  negotiation 
by  telegraph  solely,  has  neither  of  these  classes  of  advantages. 
It  does  not  give  you  any  of  the  advantages  afforded  in  a  per- 
sonal interview  for  observing  the  miances  of  your  antagonist's 
view.  It  is  flurrying  and  exciting,  for  you  never  know  when 
you  are  at  an  end  of  it  and  may  sit  down  quietly  to  think 
over  the  matter  without  fear  of  further  interruptions  in  the 
shape  of  further  explanations.  Thus  there  is  none  of  the 
advantage  of  the  living  intercourse,  none  of  the  opportunity 
for  getting  unexpressed  meanings  and  hints  from  the  changes  of 
expression  in  your  correspondent's  tone  or  countenance,  and  also 
none  of  the  advantages  of  deliberate  communication,  none 
of  the  advantages  of  slow  judgment  and  cool  criticism.  It  has 
almost  the  rapidity  of  dialogue  without  the  helps  ;  the  imper- 
sonality of  written  communications  without  the  time  and  the 
accuracy  which  belong  to  a  proper  correspondence.  But  if 
only  ka/f  the  correspondence  be  conducted  by  full  written 
communications,  much  more  than  half  the  danger  of  negotia- 
tion by  telegraph  disappears.  For  in  the  first  place  full  time 
is  secured  ;  since  every  second  communication  is  by  letter, 
there  is  none  of  that  hurrying  of  one  message  on  the  heels  of 
another  which  is  so  disturbing  to  the  judgment.  And  in  the 
second  place,  as  one  of  the  sides  of  the  correspondence  is 
given  in  e.ctenso,  and  with  the  precision  of  deliberate  judgment, 
there  is  very  much  less  clanger  of  the  telegraphic  repliei 
missing  the  point ;  and  even  if  they  should,  the  next  link  in 
the  correspondence,  which  is  again  given  at  full  length  and 
with  no  hurry,  puts  the  mistake  right.  But  if  both  sides  of 
the  communication  are  conducted  by  telegraph,  there  is  great 
danger  of  the  accumulation  of  misunderstandings,  at  compound 
interest  as  it  were,  as  well  through  the  brevity  as  through 
the  irritating  and  exciting  nature  of  this  method  of  conver- 
sation ;  and  there  is  no  sot-off  in  the  shape  of  the  natural  aids 
of  conversation, — the  living  cotmtenance  and  voice  of  the  con- 
versing parties. 

We  seem  to  see  the  evils   of  this  method  of   diplomatib 
intercourse  in  the  whole  history  of  the  Washington   Treaty 
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and  its  results.  In  the  first  place,  the  Treaty  being  drawn  by 
the  Commissioners  at  Washington,  and  considered  contem- 
poraneously by  the  British  Cabinet  in  London,  was  a  product 
of  divided  responsibility,  in  which  neither  of  the  two  British 
authorities,  the  Commisaioneis  or  the  Cabinet,  felt  them- 
selves wholly  responsible  for  the  words  used.  The  Cabinet, 
it  is  true,  take,  and  quite  rightly,  the  whole  responsibility, 
but  then  Sir  Stafford  Northcote  confesses  to  communi- 
cations made  by  the  British  Commissioners  to  their  Government 
as  to  their  "  understanding  "  of  certain  expressions  used  in  the 
Protocols ;  and  it  was  quite  impossible  that  the  Government 
should  cross-examine  their  Commissioners  by  telegraph  as 
they  would  have  done  personally,  or  even  by  letter,  as  to  the 
weight  to  be  attached  to  every  word  and  phrase  they  had 
used.  Hence,  without  any  special  blame  to  the  Govern- 
ment, it  must  have  happened  that  the  Cabinet  accepted  many 
things  which  in  the  course  either  of  a  personal  or  of  a  regular 
written  negotiation,  they  would  have  more  closely  scrutinised 
and  cleared  up.  The  first  mischief,  then,  of  the  telegraphic 
negotiation,  was  the  necessarily  divided  character  of  the 
responsibility  for  the  words  of  the  Treaty,  and  the  conse- 
quent obscurity  and  vagueness  of  some  of  the  language  used, 
which  was  probably  admitted  by  the  Commissioners  under  the 
sense  of  the  protection  afforded  by  the  London  Cabinet's 
criticism,  and  approved  by  the  Cabinet  under  the  sense  of  the 
guarantee  afforded  by  the  Commissioners'  more  immediate 
contact  with  the  situation.  So  much  for  the  evil  partially 
caused  by  the  telegraph  to  the  wording  of  the  Treaty  itself. 

Next  as  to  the  subsequent  misunderstandings  and  negotia- 
tions. It  is  clear  enough  that  but  for  the  opportunity  appa- 
rently held  out  by  the  telegraphic  cable  for  rapid  negotiation, 
there  neither  would  nor  could  have  been  any  attempt  to 
negotiate  a  supplementary  treaty  as  to  the  substantive  issue 
before  the  15th  June.  Directly  it  had  been  discovered  that 
there  was  a  substantial  and  irreducible  antagonism  between  the 
views  of  the  two  Governments  as  to  the  proper  scope  of  the 
Treaty,  the  course  taken,  but  for  the  telegraph,  would,  of  course, 
hava  been  to  propose  a  short  treaty  extending  the  time  by  several 
months  or  a  year,  so  as  to  give  the  two  Governments  adequate 
time  for  a  full  diplomatic  discussion  in  their  despatches  of  the 
best  mode  of  reconciling  the  fundamental  divergence  of  view 
thus  appearing.  That  would  certainly  have  been  a  far  better 
course  than  that  hasty  and  unsatisfactory  telegraphic  corre- 
spondence, some  of  it  made  booty  of  by  the  New  York  Herald, 
and  some  of  it  afterwards  published  by  other  enterprising 
journals  in  that  country  or  this,  in  the  course  of  which  it  is 
obvious  enough  that  Mr  Fish's  temper  and  intelligence  were 
both  severely  taxed,  and  not  without  results  very  menacing  to 
the  negotiation. 

Again,  the  telegraph,  in  bringing  day  after  day  accurate, 
half-accurate,  or  wholly  inaccurate  rumours  as  to  the  condition 
of  the  question  in  the  Senate  or  in  the  Cabinet  of  either 
country,  has  done  a  great  deal  to  disturb  the  composure  of  Par- 
liament, and  resulted  in  much  angry  questioning  of  the  Govern- 
ment, and  some  over-strenuous  replies,  which  certainly  have 
not  facilitated  the  progress  of  the  negotiations.  In  this  respect 
the  telegraph  has  been  a  sort  of  blister  on  the  temper  both 
of  Congress  and  of  the  British  Parliament,  keeping  it  in  a 
constant  state  of  nervous  excitation. 

The  practical  result  of  what  we  have  said  seems  to  be  this,— 
that  while  the  telegraph  may  be  fairly  used  as  an  auxiliary  to 
negotiation,    practical   statesmen   would  do  well  to  regard  it 
solely  as  an  auxiliary,  and  never  to  trust  to  it  for  the  main 
conduct  of   a  diplomatic   transaction.     After    all   in    these 
matters,  unless  war  be   really   imminent,  time  is  very  seldom 
of  the  enormous    importance  which   an  impatient  public  are 
apt  to  attach  to  it.     If  time  were  always  allowed,  or   at  least 
calculated  and  intended  to  be  allowed,  on  the  scale  of  the 
old  correspondence,  and  the  telegraph  only  used  in  a  very  sub- 
ordinate   way    for    eliciting    fuller    explanations    on    points 
left    obscure     by    the    fuller    correspondence,     we     should 
have  the  largest  advantage  out  of  it,  of  which,  in  diplomacy,  it 
is  susceptible.     There  was  really  no  reason  at  all  why  our 
Commissioners  should  not  have  negotiated  the  draft  Treaty  on 
■ 'leirown  sole  r^ssponsibility  without  telegraphic  communication 
ith  the  Cabinet,  and  have   reserved  it  for  the  full  considera- 
on  of  the  Government  on  their  return,  when  complete  expla- 
ttions   might   have    been    exchanged.     By   that   means  we 
liouid  have   had,  in   all   probability,  a  much   more   careful 
i'reaty  at  firsv,  and    a  very  much  more  careful  consideration 
!    it   afterwards.       Again,    it    would    certainly  have   been 


better,  after  the  misunderstanding  arose,  to  have  negotiated 
for  a  delay,  and  left  the  more  important  negotiations  for  formal 
despatches.  We  strongly  suspect  that  we  are  over-working 
the  powers  of  the  telegraph  when  we  try  to  do  by  its  agency 
those  delicate  and  complicated  pieces  of  business  which  require 
either  full  and  free  personal  intercourse,  or  very  deliberate 
judgment,  or  both.  There  are  many  matters  in  which  time  is 
of  far  less  importance  than  care,  and  in  which  the  natural 
impatience  of  human  nature  in  general,  and  of  political  nature 
in  particular,  ought  to  be  steadily  resisted  and  not  yielded  to. 


BUSINESS    NOTES. 


M.  Thiers'  New  Proposals. — The  discussions  of  the 
present  week  in  the  French  Assembly  have  furnished  new 
evidence  of  the  straits  in  which  the  French  Government  now 
is  to  find  the  requisite  taxes.  When  we  wrote  last  week,  we 
had  before  us  the  Budget  of  1873,  in  which  the  assumption 
was  made  that  only  4,800,000/  of  new  taxes  would  be  required 
besides  those  already  voted.  We  pointed  out  that  more 
money  would  be  necei'sary,  and  this  week  the  French  Minister 
of  Finance  and  M.  Thiers  have  both  made  statements  to  the 
effect  that  they  want  8,000,000^  more  to  be  voted,  while  M. 
Buffet,  and  other  authorities,  insist  that  even  that  sum  will 
have  to  be  exceeded.  The  truth  is  that  as  the  estimate  of 
expenditure  set  down  in  the  Budget  of  1873  is  glaringly  in- 
sulBcient,  and  there  is  an  increasing  certainty  that  the  revenue 
will  fall  short  of  the  estimate,  it  becomes  nearly  impossible  to 
say  where  the  necessity  of  voting  new  taxes  will  stop.  The 
extent  of  the  necessity  is  shown  in  the  new  propositions  of  the 
Government.  M.  Thiers  says  he  would  still  like  7,000,000i! 
or  8,000,000/  from  the  tax  he  proposed  on  raw  materials ; 
but  he  proposes  as  a  compromise  to  raise  about  2,000,000/  by 
an  addition  of  15  per  cent,  to  the  "principal  "  of  the  direct 
taxes,  1,200,000/  from  an  addition  to  the  salt  tax,  and  only 
the  remainder,  with  the  help  of  some  minor  taxes,  from  "  raw 
"  materials."  Thus  the  very  hard  expedients  which  we 
J  looked  forward  to  as  likely  to  be  resorted  to  since  the  close 
of  the  war  are  at  last  coming  up  for  serious  discussion, 
so  that  France  is  paying  very  dearly  for  the  prejudice  enter- 
tained against  an  income  tax.  The  addition  to  the  "  principal" 
of  the  direct  taxes  will  be  most  unpopular,  especially  as  re- 
gards the  "  foncier  "  tax.  It  is  quite  true  that  these  taxes 
have  not  increased  much  for  many  years  either  in  "principal" 
or  in  the  additional  centimes  levied  for  the  State,  but  the  in- 
crease for  local  purposes  has  been  very  great  since  1850,  and 
the  new  charge,  on  account  of  the  artificial  basis  of  the  taxes, 
will  be  very  seriously  felt.  It  will  raise  the  contribution  from 
direct  taxes  for  imperial  purposes  from  about  13,500,000/  to 
15,500,000/,  and  the  whole  contribution  for  both  imperial  and 
local  purposes  from  about  19,000,000/  to  21,000,000/.  Fancy 
what  we  should  say  in  England  if  it  was  proposed  in  one  year 
to  add  2,000,000/  to  the  rates. 


TuE  Yield  of  Taxes  in  Fuance. — With  reference  to  the 
financial  necessities  of  the  French  Government,  referred  to  in 
the  preceding  note  and  in  an  article  last  week,  we  may  refer  our 
readers  to  the  striking  account  given  by  our  Paris  correspon- 
dent last  week  of  the  failure  of  the  Customs'  revenue  during 
the  first  four  months  of  this  year.  The  substance  of  it  was 
that  the  whole  yield  of  Customs  during  1872  from  new  and 
old  duties  is  estimated  at  8,158,000/,  a  third  of  which  for 
the  first  four  months  would  bo  2,719,000/.  But  the  actual 
receipts  for  the  first  four  months  have  only  been  1,466,000/, 
leaving  a  deficiency  of  1,253,000/  for  the  four  months,  or  at 
the  rate  of  3,759,000/  per  annum.  The  deficiency,  as  M. 
Thiers  explains,  may  be  partly  due  to  importations  in  antici- 
pation of  the  increased  duties,  but  there  have  been  increased 
duties  since  1871,  so  that  this  effect  should  now  be 
exhausted.  As  it  was  so  easy  to  predict,  the  higher  Customs' 
duties  have  been  a  failure  in  a  financial  sense,  and  this  is  the 
real  cause  of  the  fresh  applications  now  being  made  to  the 
Assembly  for  more  and  more  taxes. 


The  Revenue. — The  weekly  returns  of  revenue  have,  for 
some  time  back,  shown  a  remarkable  improvement  upon  those 
of  the  corresponding  period  of  last  year.  Although  the  mis- 
cellaneous receipts  are  300,000/  less,  the  whole  income  of  the 
financial  year  to  date  is  1,500,000/  more  than  at  the  corres- 
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ponding  date  of  1871-72 — the  real  increase  upon  the  "  taxes  " 
being  thus  1,800,000/.     The  comparison^  is  ; — 
i  Rcveuue  from  1st  April,  to  Jmie  22,  1872  (omitting  "mis-  £■ 

coUancous") 16,027,000 

Revenue  fr  m  1st  April  to  June  22,  1871    14,183,000 

lacieaso 1,844,000 

A  large  part  of  this  is  no  doubt  due  to  the  arrears  of  the  col- 
lection ot  the  6d  income  tax,  the  arrears  at  this  time  last  year 
having  been  at  the  rate  of  4d  ;  but  even  this  change  would 
hardly  account  for  the  large  increase  in  the  yield  of  the  in- 
come tax  fiom  830,000/  to  1,545,000/.  Omitting  the  income 
tax,  we  have  still  the  following  improvements  : — 
Ajirjl  to  June  22,       Same  Period, 

1872.  1871.  Increase. 

£,  £i  £i 

Cust.ms 4,577,000     4,4GC,000     m.OOO 

Excise     5,907,000     5,329,000     578,000 

Staaips    2,347,000     2,243,000     104,000 

Taxes 831,000     280,000     57,000 

Post  Office 1,050,000     860,000     190,000 

Telegraphs 215,000     120,000     95,000 

14,427,000  13,298,000  1,129,000 

•^or  an  increase  altogether  of  1,129,000/  upon  a  revenue  of 
13,298,000/.  If  this  increase  should  be  maintained  we  should 
have  the  revenue  (exclusive  of  income  tax)  augmenting  at  the 
rate  of  about  five  millions  a  year.  Nor  is  the  increase  due  to 
any  accidental  causes.  The  only  changes  in  the  current 
year  have  been  in  the  nature  of  reductions,  and  the  in- 
crease occurs  in  spite  of  them.  Of  course  it  is  quite 
too  soon  to  speculate  to  whether  the  increase  will  continue 
during  the  remainder  of  the  year,  but  the  surplus  already 
accrued  will  be  a  set-o£f  against  any  subsequent  diminution. 


The  PAEAGt'ATAN  Debt. — We  have  received  various  com- 
munications from  correspondents  with  reference  to  rather 
alarming  statements  vrhich  have  been  made  respecting  the 
Paraguayan  loans — to  the  effect  that  a  commission  is  to  be 
immediately  appointed  for  assessing  the  Brazilian  costs  in  the 
war  against  Paraguay,  which  costs  Paraguay  has  agreed  to  pay. 
As  the  matter  is  of  no  little  importance,  the  cost  of  the  war  to 
Brazil  having  been  enormous,  we  subjoin  the  exact  text  of  the 
clauses  in  the  treaty  between  Paraguay  and  Brazil  respecting 
the  payment  of  an  indemnity  : — 

Art.  3.  The  Government  of  Paraguay  recognises  as  a  debt  of  the  said 
Republic  (1)  the  amount  of  the  indemnity  for  the  costs  of  the  war  ex- 
ponded  by  the  Government  of  Brazil,  and  of  the  damage  done  to  public 
property,  vhich  amount  will  bo  determined  by  a  special  arrangement, 
which  is  the  object  of  Art.  4  ;  (2)  the  amount  of  the  damage  and  in- 
jury occasioned  to  the  subjects  of  Brazil  This  indemnity  will  be  fixed  • 
according  to  the  form  stipulated  in  Art.  5. 

Art.  4.  A  special  convention,  to  be  conclud:d  at  latest  within  the  delay 
of  two  years,  will  determine  with  moderation  (benovolamente)  the 
qumitvm  of  the  indemnity  treated  of  in  the  first  section  of  the  preceding 
article,  according  to  ollicial  documents,  will  regulate  the  form  of  pay- 
ment and  rate  of  interest  and  amortisation  of  the  capital,  and  will  desig- 
nate the  securities  which  are  to  be  applied  in  payment. 

Art.  5.  Two  months  after  the  exchange  of  the  ratifications  of  the 
present  treaty  a  mixed  commission  will  be  appointed,  composed  of  two 
judges  and  two  arbitrators,  to  examine  and  liquidate  the  indemnities 
provided  for  in  tho  second  section  of  Art.  3.  This  commis.sion  will 
meet  at  Rio  Janeiro  or  Assumption,  as  the  two  Governments  will  decide. 
In  the  ease  of  a  difference  between  the  judges,  one  of  tho  arbi traitors 
will  be  selected  by  lot  to  decide.  If  it  should  happen  (contrary  to 
expectation)  that  one  of  the  high  contracting  parties,  from  any  motive, 
should  neglect  to  name  its  commissary  or  arbiter  within  the  period 
above  stipulated,  or  after  having  nominated  him  should  6nd  it  neces- 
sary to  replace  him,  the  commissary  or  arbitrator  of  the  other  party 
will  proceed  to  tho  examination  and  liquidation  of  the  respective  inte- 
rests of  tho  two  contracting  parties,  and  its  decisions  will  be  accepted 
by  the  Govemment  which  baa  failed  to  appoint  a  representative. 

Art.  C.  Eighteen  months  is  tho  delay  accorded  for  tho  presentation 
1  f  claims  to  the  mixed  commission  spoken  of  in  tho  preceding  article. 
This  term  passeJ,  no  claim  will  bo  admitted.  The  debt  resulting  from 
tho  liquidations  eflwtod  by  the  mixed  commission  will  be  paid  by  tho 
Paraguayan  Government,  as  the  liquidations  progress,  in  bonds  of  the 
pablio  debt  at  pnr,  bearing  (i  per  cent  interest  and  1  per  cent,  annual 
amortisation.  The  amoitisation  will  be  efTeatc<l  at  par  luid  by  lot.  The 
Consul  of  Brazil,  in  the  locality  where  tho  drawing  takes  pluce,  may 
assist  at  4be  operation  after  being  duly  authorised. 
These  are  the  clauses  of  the  treaty  touching  on  the  subject, 
and  it  is  quite  clear  that  they  do  not  boar  out  the  assertion 
which  has  been  made.  The  mixed  commission,  which  ought 
now  to  be  sitting,  has  only  to  do  with  the  damages  of 
Brazilian  citizens ; — a  triHing  matter  compare!  with  the 
Brazlian  war  costs — and  these  costs,  which  are  the  principal 
matter,  are  left  to  be  the  object  of  a  future  agreement.  All 
that  can  be  said  is  that  there  is  an  unliquidated  liability  im- 
pending over  Paraguay,  iind  that  she  is  to  negotiate  with 
Brazil  respecting  tho  mode  and  manner  of  its  liquidation,  and 


THE   PUBLIC  EEVENUE  AND    EXPENDITDEE. 
The   following   are  the  Beceipta  on   account   of  Eevenue 
during  the  week  ending  June  22  : — 

Receipts  of 

Week  Ending 

June  22. 

£ 

Customs 363,000 

Excise 1 429,000 

Stamps   .         173,000 

Taxes 10,000 

Income  tax 40,000 

Post  Office nil. 

Telegraphs 65,000 

Crown  lands nil. 

Miscellaneous 13,622 


Total     1,093,623 

The  total  receipts  of  the  previous  week  were  2,771,720/. 
The  Exchequer  issues  of  tbe  week  on  account  of  expen- 
diture were  537,350/,  viz.  : — 

£ 
Interest  of  debt nil- 
Other  charges  on  Consolidated  fund  860 

Supply  services  (including  Telegraph  services)     536,500 

537,350 

During   the    week    the   cash   balances  have    increased   aa 

follows  :— 

Bank  of  Bank  of 

England.  Ireland.                Total. 

£  £                        £ 

Balances  on  June  15 8,603,146  ...2,136,899  ...  10,739,545 

—        June  22 8,907,269  ...2,305,699  ...   11,212,968 


this  is  manifestly  not  the  same  thing  and  not  so  serious  as  a 
distinct  agreement  to  appoint  a  commission  to  assess  the 
damages.  Whether  the  matter  as  it  stands  is  quite  satisfac- 
tory to  the  holders  of  Paraguayan  bonds  is  a  different  question  ; 
but  it  will  be  useful  at  least  to  know  what  the  exact 
position  is. 

Singula K  Misappeehension  EESPECTiiftt  Banking 
Charges  in  Yoekshire. — The  prospectus  of  the  proposed 
London  and  Yorkshire  Bank  (Limited),  issued  on  Thursday, 
last  contains  the  following  paragraph  : — 

"  Tho  charges  and  restrictions  of  tho  provincial  banks  act  very  pre- 
judicially on  business,  for  although  only  a  limited  amount  of  accommo- 
dation is  afforded  to  each  trader,  whatever  tho  oxtont  of  his  lositimato 
business  may  bo,  the  minimum  rate  of  discount  in  in  no  case  lens  than 
5  per  cent,  per  annum,  besides  which  a  commission  of  ^  per  cent,  is 
charged  on  all  cheques,  and  ^  per  cent,  on  London  acceptances." 
This  statement  will  create  great  surprise  in  Yorkshire,  both 
among  the  bankers  and  their  customers.  To  say  that  the 
minimum  rate  of  discount  on  good  bills  at  the  usual  usances 
is  "in  no  case  less  than  5  per  cent,  per  annum,"  is  wholly  at 
variance  with  the  facts.  The  drawers  and  holders  of  good 
bills  in  Yorkshire  are  quite  acute  enough  to  keep  down  the 
local  rates  of  discount  by  a  systematic  ai.d  extending  resort  to 
the  London  market.  So  much  so  indeed  that  it  would  be  far 
nearer  the  truth  to  say  that  the  rates  of  discount  in  Yorkshire 
are  far  oftener  within  a  trifle  of  the  Bank  of  England  for  the 
time  being,  than  "in  no  case  less  than  5  per  cent."  In  like 
manner  the  commission  on  the  debit  side  of  the  customers' 
account,  which  twenty  or  thirty  years  ago  was  in  most  cases 
i  per  cent.,  has  been  cut  down  by  competition  to  one-half, 
one-fourth,  or  even  one-fifth,  or  one-sixth  of  that  amount.  It 
is  not  clear  what  is  meant  by  the  alleged  charge  of  "  j  per 
"  cent,  on  London  acceptances."  The  Yorkshire  and  other 
country  banks  are  glad  to  advise  their  London  agents  to  pay 
the  acceptances  of  local  parties,  made  payable  in  usual  form  at  a 
London  bank,  for  a  commission  of  ^  per  cent.,  and  often  much 
less.  Occasionally  w  per  cent,  commission  is  obtained  by  a 
country  bank  for  requesting  its  London  agent  to  accept,  on  its 
account  and  its  risk,  bills  drawn  abroad  at  long  usance  against 
shipments  imported  by  local  firms.  But  this  is  a  special  and 
very  limited  class  of  operations,  and  it  is  a  class  of  operations 
exposed  to  considerable  uncertainty,  and  not  to  be  encouraged 
by  prudent  local  banks,  who  have  no  direct  means  of  esti- 
mating the  particular  transactions  for  which  they  come  under 
a  specific  liability  at  rates  longer  or  shorter.  It  is  to  be  hoped 
that  the  promoters  of  the  new  sctieme  have  more  solid 
grounds  for  expecting  success  than  the  statements  to  which  we 
have  called  attention. 


Increase 


304,123 


169,300 


473423 
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jforcign  Coiresijpontintcf. 

fFPOM  OUR    OWN  COBRESPONDEXT. ) 

Paris,  June  27. 
The    retwms  of  the    Bank  of   France  for   this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  : — 


June 


Debtor. 
1872. 


f 

,  ital  of  t!ie  bank 182,500,000    0 

:its  in  addition  to  capital 

Art.S,  Uiwof  Junea'oT)  7,615,373  20 

•  r\'e  of  tlie  ba  lie  and  its 

anchts 22,105,750  14 

■  »rve  of  landed  property..  -tOOCOtX)    0 
■ial  reserve  2-4.364,209  97 

sin  circulation 2,262,065,655    0 

_     notes  to  order,  recei[)ta 

payable  at  sight 25,112,363  51 

•Msurv    accotmt   current. 

editor  169.900.423  16 

.rrent  account",  Paris 253,517,0Si  35 

I          Do  branch  banks 33.956,988    0 

Dividends  payable  28.783,260    0 

Discounts  and  sundry  inte- 

-rsts 523,376    0 

-iscounted   the    last   six 

ionths    3,063,393  80 

-Lfve  for  eventual  losses 

■1  prolonged  bills    14,000,000    0 

■  rest  on  securities  trans- 

rred  or  deposited  3,140,485  So 

-  not  disposable 1.604,716  17 

.1  dries 1,169,745  84 


Total 


'    ^h  in  hand  and  in  branch 

-iinercial  bills  over-<lue... 

ainerciftl  bills  discounted, 

4  yet  dne 

isury  bonds 

amercial     bills,     brancn 

inks  

vances   on     deposits     of 
bullion    

Do  in  branch  banks 

Do    In    French    pnblic 
securities 

Do  by  3ranch  bank" 

Do  on   railway    shares 
and  deljcntnr^s 

Do  by  branch  hanks 

Do   on    Cr^it    Fonder 
bonds  

Do  briftuches  

Do  to   tlio  .stiite  (Con- 
vention, June  10, 1857) 
Government  stock  'esorve... 

Do  disposaM»> 

ites    Imniohilis^s  (Law 

June  9.  1857)    

"e!  and  furniture  ot  the 

nk,    and    Unded    pro- 

rty  branches 

-nses  of  manageuient  ... 
-  tncea   to    the    City    of 

iris,  Feb.  11,  1871 

iries 


June  20,  1872. 
f  c 

.    182,500,000    0 

7,614.992    0 

.      22,105,750  14 

4,000,000    0 

.      24,384,209  97 

.2,239,170,360    0 

.      24,833,935  72 

.     160,156.635  91 

.     2.56,50.5,132  19 

.      30,272,987    0 

1,454,039    0 

.      26,745,626  34 

6,088,254  93 

.      14,000,000    0 

3,321,079  10 
1,265,678  67 
7,216,788  63 


.3,029,461,814  99     ...3.011,645,608  10 
Ckeditok. 


Sept.  8,  1370. 

f  c 

...     182,600,000    7 

7,045,160  82 

...      22,105,750  11 
4,000,000    0 

'.!!  1,716,056'775    0 

...      81,768,321  70 

...    178,77*821  11 

...    331,406,630  31 

...     107,365,186    0 

1,394,076    0 

...      13.771,799  79 

1,167,050  80 


12,112,831    0 


739.878,769  89 
374,731  76 

259,509,562  43 
1,300,312,600    0 

281,078.611     0 

13,716,000    0 
3,660,300    0 

16.618,000    0 
6,715,650    0 

18.817,300  0 
15,337,200   -0 

1.066,100    0 
581,800    0 

60,000,000  0 
12,980,760  11 
66,173,6«3  81 

100,000,000    0 


7,6.53,862    0 
8,553  55 


62,500,000    0 
32,276,866  11 


.     736.350,289  36 
261,838  88 

.    26,5.850,673  17 
.1,300,212,600    0 

.    275,202,355    0 

.      12.518,500    0 
3,122,600    0 

.      16,8*4.100    0 
6,827,250    0 

18,881,300     0 
.      16,317,500    0 

1,062,800    0 
681300    0 

60,000,000  0 
12.980,750  11 
66,473,563  31 

100,000,000    0 


7,613,260    0 
2,816,631  49 


63,000,000    0 
15,86731  25 


.  2,691,767,106  93 


808,002,713  72 
776,687  60 


792.669,239  33 


83.:,721,335    0 

13,382,400    0 

7,691,350  0 

63,417000  0 

11,364,910  0 

14,796,300  0 

39,483,350  0 

5,016  800  0 

1,637,390  0 

60,000,000  0 
12,930,760  !■! 
80,557,137  21 

103,000,000  0 


9,033,682    0 
1,333,865  35 


]  8,596,646  57 


Total    3,029,161,81199    ...3,011,615,508  40    ...2,694,767,406  52 

The  above  return  shows  an  increase  of  thii-teen  millions,  in 
till!  circulation,  of  nine  millions  in  the  Treasury  account,  and  of 
'  •roe  and  a-half  millions  in  the  cash  and  bullion.     There  is  no 
inge  in  the  advances  on  Treasury  bonds,  and  the  private  de- 
its  and  discounts  both  remain  almost  stationary.      The  ad- 
jf-es  on  bullion  have  augmented  by  two  millions.   The  Bank 
just  fixed  its  dividend  for  the  first  half  of  1872  at  150f ,  which 
caused  a  diminution  of    26  millions  in  the  item  of  dis- 
aita  and   sundry  interests,   transferred   to  the    chapter  of 
idends  payable.      The  rediscounts  of  the  last  six  months 
<;  been  reduced  by  three  millions,  and  a  sum  of  over  two 
1  a-half  millions  has  been  struck  off  from  the  expenses  of 
lagement. 

Vs  nothing  further  has  transpii-ed  during  the   last  week 

tivc  to  the   negotiations  with  Prussia  and  the  announce- 

iit  of  the  loan,  the  excitement  has  calmed  down  consider- 

V ,  and  for  the  moment  public  attention  is  rather  directed 

the  discussion   on  the  new  taxes  in  the  Assembly.     The 

■f  bankers  and  financial  companies  are  however  organis- 

-   themselves   to  co-operate   with    the    Government.     The 

-.'est  group  is  that  headed  by  MM.  Rothschild,  and  which  is 

I,  on  good  authority,  to  be  already  prepared  with  subscrip- 

iH  to  the  amount  of  1,800  millions  ;  another  group  has  been 

:   billed  of    the   Credit   Foncier,  Credit   Agricole,    Comptoir 

d'Escompte,  Banque  de  Paris  et  des  Pays  Bays,  Credit  Lyon- 

n.iis.    Credit    Industriel,   Societe   des    Depots,   and    Societe 

tncifere.      This    association    has    appointed   as   delegates 

I.  Germain  and  Joubert,  and  Baron  Paul  Daru,  who  have 

had  interviews  with  M.  Thiers,  and  Baron  Alphonse  de  Eoths- 

child  to  concert  together. 

Speculative  transactions  have  ali-eady  commenced  on  the 
Bourse,  at  one  and  a-halt  per  cent,  premium  for  sales  of  the 
new  loan  unconditionally,  and  at  three-quarters  per  cent,  for 
aUotments  of  the  subscription.  At  the  same  time  offers  of 
the  Three  and  Five  per  Cents  cf)ntinue  to  be  pressed  daily, 
and  those  stocks  have  each  lost  another  half  per  cent,  during 


85    0 

76  50 

497  50 

69  15 

487  50 

55  50 

312  50 

95f 

30} 

104 

83  25 

3605     Oxd 

660     0 

0     887  50 

411  25 
565  0 
675  0 
980  0 
502  50 

0     817  50 

75     503  75 

75     822  50 

0     605     0 

0     463  75 


the  week,  dragging  down  stocks  of  every  kind  with  them. 
Italian  has  especially  suffered,  but  the  better  prospects  of  an 
approachiog  payment  of  the  coupon  at  Madrid  has  caused  a 
little  firmness  in  Spanish  exterior.  The  qiies  ion  of  the  Suez 
Canal  toUs  has  caused  an  unfavourable  reaction  in  the  Com- 
pany's shares,  which  are  now  fifty  francs  below  the  highest 
point  reached  since  the  late  rise.  Subjoined  are  to-day's 
prices : — 

June  20.  June  27. 

f     c  f      c 

Threes    .54  22j  53  77* 

Fives  85  42* 

Four-and-H.ilf  77  25 

Morgan  Loan 507  £0 

Italian 69  75 

Italian  Tobacco 492  50 

Ottoman  Fives  54  90 

Ottoman,  1869  315     0 

Russia,  1870  95i 

Spanish  Exterior  301 

United  States  5-20    lOgJi 

Peruvian  6  % 84   'O 

Banls  of  France 3750     0 

Uomptoir  d'Escompte  662  50 

Credit  Foncier  ...'. 890 

Credit  ilobilier 425     0 

Societe  Ge'ne'rale  SG7  50 

Parisian  Gas  690    0 

Northern  Railway 992  50 

Western 508  75 

Orleans 825 

Eastern  513 

Lyons- Mediterranean    833 

Southern  610 

bouth  Austrian  Lombard 465 

Suez  Canal 392  50     368  75 

The  great  question  as  to  the  mode  of  taxation  by  which 
the  insufficient  revenue  is  to  be  raised,  has  now  been 
again  brought  before  the  Assembly.  The  subject  is  taken 
up  at  the  point  where  it  was  left  in  January  last,  as  neither 
the  Government  nor  its  opponents  in  economic  matters  have 
changed  their  views  in  the  interval.  As  is  usual  with  un- 
pleasant tasks,  the  Ministers  appear  to  have  driven  off  this 
one  to  the  last  moment,  and  only  a  quarter  of  an  hour  before 
the  commencement  of  the  debate,  submitted  to  the  Committee 
on  the  B".dget  a  plan  for  raising  a  certain  sum  from  means 
other  than  those  previously  proposed.  The  taxes  now  de- 
manded are,  however,  not  to  replace  the  contemplated  duties 
on  textiles  and  raw  materials,  which  M.  Thiers  still  refuses 
to  abandon,  but  to  fill  up  a  fresh  void  the  Government  has 
just  discovered,  but  which  had  already  been  pointed  out 
by  M.  Michel  Chevalier.  When  the  Budget  for  1873 
was  presented  only  two  months  back,  the  Minister  of 
Finance  declared  that  a  sum  of  120  millions  of  new  taxes 
would  be  sufficient  to  balance  the  receipts  and  the  expenditure. 
He  now  asks  to  increase  the  sum  to  nearly  200  millions,  which 
he  proposes  to  raise  as  foUows: — (1)  an  increase  of  three- 
tenths  on  the  four  direct  taxes — personal,  mobUier,  doors  and 
windows,  and  trade  licences — to  produce  48  millions ;  (2)  the 
doubling  of  the  present  salt  tax  of  ten  francs  per  100  kUos,  30 
millions ;  (3)  abolition  of  certain  exemptions  from  the  payment 
of  the_  excise  duty  on  alcohol,  20  millions ;  (4)  duty  on  raw 
material,  93  millions ;  together,  191  millions.  The  charges 
that  increase  is  intended  to  meet  are  : — 30  millions  for  the 
difference  between  the  interest  now  paid  on  the  three  milliards 
due  to  Prassia  and  the  future  dividends  on  the  same  amount 
when  raised  by  a  loan;  10  millions  for  charges  created  by 
modifications  m  the  new  Army  Bill;  and  from  40  to  50 
millions  of  deficit  in  the  estimated  produce  of  the  new 
Custoii  s'  duties.  To  anticipate  the  objection  that  the 
increase  of  from  120  millions  to  191  in  the  new  taxes 
would  be  insufficient  to  cover  90  millions  of  new  charges,  it 
may  be  mentioned  that  the  actual  estimated  deficit  in  the 
original  Budget  was  only  102  millions,  and  that  the  120  millions 
of  new  tuxes  left,  on  paper,  a  surplus  of  18  millions,  which  is 
now  entirly  absorbed. 

In  June  of  last  year  M.  Thiers  affirmed  that  488  millions  of 

and  ex- 
-  .    .  .  -,    nd  120 

millions  more  were  demanded,  and  this  last  named  sum  has 
now  grown  to  191  millions ;  even  should  the  new  imposts  yield 
as  much  as  anticipated,  the  total  amount  vnll  be  increased 
by  nea,rly  another  100  millions,  or  in  all  to  800  millions,  when 
provision  is  made  for  the  Budget  of  Liquidation,  the  guarantee 
of  interest  to  the  railway  companies,  and  the  commission  and 
discount  for  negotiating  the  new  loan. 

M.  Thiers  and  M.  de  Goulard,  in  their  speeches  in  defence  of 
the  present  Government  plan,  were  not  sufficiently  explicit  as 
to  the  means  by  which  they  hope  to  raise  the  93  millions  by 
duties  on  raw  material.  The  committee  on  tariffs  recently 
presented  its  report,  the  conclusions  of  which  were  that  a  sum 
of  12  millions  only  could  be  raised  on  articles  not  comprised 
in  the  treaties  of  commerce  with  foreign  Powers.  M.  Thiers 
however  declared,  but  without  stating  on  what  bases  his  calcu- 
lation was  made,  that  duties  to  the  amount  of  42  milliona 


new  taxes  would  be  sufficient  to  balance  the  receipts  ai 
penditure ;  in  May  last  49.5  millions  hai  been  voted,  an 
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might  be  levied  independently  of  the  conventional  tariffs  ; 
this  led  M.  Oombier  to  say  that  he  was  bewildered  by  the  wide 
divergency  between  the  figures  of  the  Committee  and  those  of 
the  Government.  The  President  also  announced  that  another 
18  millions  would  be  recoverable  when  the  year's  notice  for  the 
resolution  of  the  Treaty  of  Commerce  with  England  shall 
have  expired.  What  articles  are  to  bear  this  charge  he  did 
not  state.  As  for  the  remaining  33  millions,  to  complete  the 
93,  he  admitted  that  the  only  hope  of  obtaimng  them  was  by 
negotiations  with  the  foreign  Powers,  and  in  the  event  of  their 
not  succeeding,  he  proposed  to  supply  the  deficiency  by  some 
of  the  taxes  recommended  by  the  Committee  on  the  Budget  of 
1872. 

Since  the  commencement  of  the  discussion  M.  Thiers  has 
communicated  to  the  Committee  on  the  Budget  a  table  of  the 
raw  materials  from  which  the  sum  of  42  millions  is  to  be  ob- 
tained. They  foi-m  two  categories,  the  first  of  which  is  de- 
8cril>ed  as  "  merchandise  not  denominated  in  the  treaties,  and 
consequently  impossible  immediately": — woodfor  furniture  and 
dye  woods;  dyes;  curcuma  and  indigo ;  petroleum  and  schist ; 
feathers  for  articles  of  dress ;  hair ;  table  fruits  ot  her  than  oranges 
and  lemons ;  grain  ;  caoutchouc ;  farinaceous  substances  (rye, 
barley,  and  sago);  forage.  The  above  articles  are  estimated 
to  produce  a  sum  of  13,667,000f.  The  second  category  con- 
sists of  "  merchandise,  which,  although  denominated  in  the 
treaties,  are  not  the  produce  of  the  contracting  countries  from 
which  they  aiTive,  or  are  imported  from  countries  from  which 
the  treaties  ai-e  not  applicable  (articles  for  which  cei'tificates  of 
origin  are  required)."  The  principal  of  these,  with  the  duties 
they  are  expected  to  produce,  are  as  follows : — 

franca. 

Cotton  4,380,000 

Wool 2.318.000 

Silk    i;55i5,O0O 

Hides    2,454,000 

Grease  3,924,000 

Oleaginous  seeds 8,4G0,000 

Pure  fized  oils 1,381,000 

Timber 1,000,000 

Table  fruits 1,230,000 

Divers   1,885,000 

Total 28,587,000 

As  the  new  scheme  required  first  to  be  examined  by  a 
committee  before  being  discussed,  the  Assembly  passed  to  the 
debate  on  the  taxes  recommended  in  M.  Deseilligny's  report, 
made  in  the  name  of  the  Committee  on  the  Budget  of  1872 ; 
these  consist,  as  may  be  remembered,  of  a  tax  on  income  from 
stocks  and  shares — originally  proposed  by  M.  Casimir  Perier 
at  thi-ee  per  cent.,  but  now  reduced  to  two — to  produce  15 
millions  ;  a  tax  on  the  interest  of  mortgage  loans ,  which  is  to 
yield  6  millions,  and  the  tax  of  one  per  cent,  on  trade  receipts, 
which  M.  Deseilligny  anticipates  will  bring  in  70  millions ; 
also  certain  minor  taxes,  which  would  produce  7  millions. 
These  98  millions,  with  certain  reductions  of  expenditure, 
were  only  intended  to  provide  for  the  deficit  of  102  millions, 
and  would  alone  be  insufficient  for  the  increased  requirements 
announced  by  the  Government.  M.  Thiers  has  accepted  the 
proposed  tax  on  stocks  and  shares,  and  does  not  oppose  very 
seriously  that  on  mortgage  loans;  but  the  tax  on  trade 
receipts  he  will  not  consent  to,  on  any  conditions,  for  the 
reason  that  it  would  be  inquisitorial,  by  requiring  a  declara- 
tion of  the  trader's  returns.  The  sums  leut  on  mortgage  in 
France  are  estimated  at  six  milliards,  producing  annually  300 
millions  of  interest,  on  which  the  tax  of  two  per  cent,  would 
amount  to  six  millions.  No  vote  has  yet  been  taken  on  any 
of  these  projects. 

The  various  fiscal  propositions  from  which  the  Assembly 
will  now  have  to  make  a  selection  to  provide  the  200  millions, 
in  round  numbers,  at  present  required  are  the  following : — 
Phoposed  by  the  G0VEKN5IENT.  francs. 

Three-fifths  increase  on  direct  taxes    48,000,000 

Increase  of  ICf  per  100  kilos  on  salt 30,000,000 

Alcohol 20,000,000 

Duty  on  raw  materials   03,000,000 

Bv    THE    COMMHTKE    ON   THE   BUDQBT  OF    1872.         franCS. 

Tax  on  dividends  from  stocks  and  iiliaros    15,000,000 

On  mortgage  loans 0,000,000 

On  trade  rocoipti , 70,000,000 

Minor  taxes 7,000,000 

The  committee  also,  without  making  any  definite  proposal, 
expressed  an  opinion  that  alcohol  did  not  render  all  that 
might  be  obtained  from  it,  and  recommended  this  article  to 
the  attention  of  the  Government.  This  same  question  of  an 
increased  duty  on  alcohol  formed  a  subject  of  discussion 
in  the  last  monthly  meeting  of  the  Society  of  Political 
Economy,  when  it  was  defendod  by  MM.  Germain,  Wolowski, 
and  Hippolyte  Passy.  The  duty  on  alcohol,  which  since  1856 
had  remained  at  90f  per  hectolitre  (about  22  gallons)  of  pure 
spirit,  was  raised  last  year  to  150f.  M.  Germain  considered 
that  it  might  bo  further  increased  to  300f ;  it  would  then  only 
exceed  by  20f  the  duty  paid  in  Euglund,  and  would  be  still 
less  than  the  duty  levied  ou  it  in  Riuisia.    As  the  consumption 


is  neai'ly  a  million  of  hectolitres  annually,  this  increase  of  duty 
would  alone  almost  make  up  the  insufficiency  of  revenue.  The 
price  of  alcohol  would  with  this  augmentation  not  be  largely 
m  excess  of  that  paid  thirty  years  back,  for  although  the  duty 
was  then  only  37f  50c,  the  cost  price  of  alcohol  was  200f  per 
hectolitre,  while  at  present,  in  consequence  of  the  manufacture 
of  the  spirit  from  beetroot,  cider,  and  grain  (it  was  formerly 
made  almost  entirely  from  wine),  the  wholesale  price  has  be- 
come reduced  to  55f  or  60f . 

A  decree,  in  execution  of  the  recent  law  to  txtend  to  foreign 
stocks  and  shares  negotiated  in  Prance  the  stamp  and  transfer 
dues  paid  by  French  securities,  ordered  that  a  commission  of  i 
five  members,  including  one  of  the  Regents  of  the  Bank  of  | 
Prance  and  the  Syndic  of  the  Agents  de  Change,  should  be 
appointed  to  decide  on  what  ijortion  of  such  stocks  the  duties 
should  be  chai-ged  on,  as  a  composition.  This  compromise  ' 
was  necessary,  as  it  was  materially  impossible  to  ascertain  the 
exact  proportion  circulating  in  France,  and  it  would  have  been 
unjust  to  chai'ge  the  tax  on  the  entire  stock,  perhaps  dissemi- 
nated in  eight  or  ten  European  coutrics.  The  only  condition 
imposed  is  that  the  portion  charged  on  shall  not  be  less  than 
one-tenth  of  the  share  capital,  and  two-tenths  of  the  bonds. 
The  committee,  now  instituted,  has  issued  a  notice  to  the 
foreign  companies  or  corporations  which  intend  to  have  their 
stocks  quoted  in  the  official  price  current,  to  send  in  to  the 
Director-General  of  Registration  the  name  of  the  responsible 
agent  who  is  to  represent  them  in  France,  with  the  number  of 
shares  issued  by  them,  and  the  portion  they  presume  are  cir- 
culating in  France.  The  ultimate  decision  of  the  Commission 
may  be  modified  every  three  years  if  necessary. 

The  French  Tribunals  are  usually  severe  in  punishing 
adulterations  of  articles  of  common  use,  making  not  only  the 
manufacturers,  but  the  intennediaries  responsible  for  the 
nature  of  the  goods ;  they  sell.  The  agents  of  two  Belgian 
starch  makers,  with  several  wholesale  and  retail  grocers,  have 
just  been  prosecuted  before  the  Paris  Court  of  Correctional 
Police  for  selHng  rice  starch  adulterated  in  the  proportion  of 
from  10  to  24  per  cen^^.  of  potato  flour  and  plaster  of  Paris. 
A  singular  point  in  this  case  was  that  the  charge  was  brought, 
not  by  the  Government  or  by  a  purchaser,  but  by  a  French 
starch  maker,  on  the  ground  of  unfair  competition  (concurrence 
dcloyalc),  he  pretending  that  his  trade  was  prejudiced  by  the 
low  price  at  which  the  spurious  article  was  sold.  He  also 
claimed  lOO.OOOf  as  damages.  The  packets  of  starch  supplied 
by  the  Belgian  defendants  bore  an  English  label,  with  the 
words  "  Rice  Starch,"  or  "  English  National  Rice  Starch," 
and  the  British  royal  arms.  The  Court  condemned  the  agents 
of  M.M.  Henmann  and  Hansens,  the  manufacturers,  each  to 
two  months'  imprisonment,  and  50f  fine.  Two  French  whole- 
sale dealers,  who  appear  to  have  been  aware  that  the 
starch  was  adulterated  to  one  month  each,  and  a  similar 
penalty  ;  also  four  retailers  to  a  fortnight's  imprisonment  and 
the  same  fine.  The  judge,  in  his  summing  up,  said  that  even 
had  not  the  retailers  not  been  informed  of  the  quality  of  the 
article,  which  appears  to  have  been  the  case,  they  would  have 
been  still  liable,  for  if  the  genuine  article  was  worth  70f  the 
100  kilos,  and  they  had  only  paid  55f  for  the  starch  sold  to 
them,  they  could  not  have  been  ignorant  of  the  adulteration. 
The  question  of  damages  was  resei'ved. 

The  receipts  on  the  French  railways  for  the  week  ending 
June  2nd  are  as  under : — Northern  :  old  network,  l,769,316f, 
increase  compared  with  same  week  last  year,  421,343f ;  new  net- 
work, 191,146f,  increase  12,314f;  Orleans:  old,  l,780,375f,  de- 
crease, 55,553f ;  new,  623,986f ,  decrease,  ll,338f ;  Western :  old, 
l,253,801f,  decrerse,  30,847f ;  new,  508,4G7f,  decrease,  15,836f ; 
Eastern,  l,872,404f,  no  return  lastycar ;  Lyons  :  old,  4,768,394f, 
increase  508,3(J3f;  new,  177,672f,  increase  41.723f;  Southern: 
old,  708,370f,  decrease,  53,978f;  new,  270,G03f,  increaie: 
6,922f ;  Austrian,  weekending  9th  June,  l,313,250f;  decrease. 
435.927f;  Lombard,  South  Austrian  section,  l,561,489f,  de- 
crease, 66,342f;  Upper  Italy  section,  l,4t)7,203f,  increase. 
173,930f. 

The  toUs  of  the  Suez  Canal  for  the  month  of  May  amounted 
to  l,080,000f,  against  59(),600f  in  the  same  month  of  1871 
The  number  of  vessels  which  passed  through  the  canal  ii 
the  mouth  were  89  in  1872  and  50  in  1871.  The  total  receipts 
from  all  sources  were  l,443,378f,  or  an  increase  of  697,356) 
on  May,  1871. 

The  following  ai-e  the  latest  quotations  of  the  produce  mar^ 
kets  at  Havre  per  50  kilogs  (1  cwt)  duty  paid  : — 

Cotton. — Now  Orleans,  very  ordinary,  138f ;  low  ordinary,  13lt 
Ooorgia  same  marks,  133f  and  128f;  Oomrawuttce,  now,  104f;  old 
98f  ;  Tinnevolly  good  ordinary,  '.>8f;  Madras,  92f ;  Bengal,  72f.  Im 
portations  last  week  10,479  bales,  sales  for  delivery  G,1G0;  stool 
200,280  bales,  of  which  48,700  from  United  States  against  50,240  ani 
34,080  at  the  same  date  lastycar. 

Coffee. — Kio,   159f;    plantation  Coylon,   172f  50c;  M'ynard,  ITOf 
Haiti,  lC5f.     In  bond,  Gouaives,  92f  50c  ;  Malabar,  95f.     import:itioni 
la»t    week  8,503  bags;    deliveries,  7,004  b:igs  and  111  tierces.     StocWP 
82  995  bags  and  1,214  tierces,  against  134,927  and  2,uli2  at  same  datil| 
'  last  year. 
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Hides. — Buenos  Ayres  dry,  H2f  50o  ;  Pernambnco  salted,  79£  oOc  ; 
Monte  Video  dry,  135f ;  Valparaiso  salted,  Slf ;  Rio  Grande  horse,  per 
100  kilogs,  13Sf  'oOc. 

Tallow.— La  Plata  sheep,  52f  STjo  ;  ilontevideo  ox,  54f ;  New 
York,  53f ;  lard,  52f  oOc  ;  New  Orleans  lard,  51  £  oOc. 


TO  READERS  AND   CORRESPONDENTS. 
The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
communications. 

Communications  must  be  authenticated  by  the  name  of  the  writer. 


BANK    RETURNS    AND    MONEY    MARKET. 
BANK    OF    ENGLAND 

.  s"  AccorNT  pursuant  to  the  Act  7tU  and  8th  Victoria,  cap.  32,  for  the 
week  ending  on  Wednesday,  the  2Gth  day  of  June,  1S72. 
ISSUE  DEPARTMENT. 

£  I  £ 

jtos  issued 3S,9(;2,015     Govemmentdebt 11,015,100 

Other  securities  3,984,900 

23,962,015 


Gold  coin  and  bullion 
Silver  bullion 


38,902,015 

BANKING  DEPARTMENT. 
£ 


38,902,015 


roprietors'  capital ...     14.553,000 

St  3,171,068 

:blic  deposits,  in- 
cluding Exchequer, 
S  a  V  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
lividend  accounts...      1.^,073,100 

■  ;ier  deposits  17,353,103 

seven-day  and  other 
biUs   302,972 


£ 
Government  securities     13,500,052 

Other  securities  21.274,406 

Notes 13,748,490 

Gold  and  silver  coin...  590,304 


49  i  13  252  i  49  1 13  252 

GEORGE  FORBES,  Chief  Cashier.  " 
Dated  the  27th  June,  1872. 

THE   OLD  FORM. 

The  above  Bank  accounts  would,   if  made   out  in  the  old 
form,  present  the  following  result  :^ 


Liabilities.         £ 
Circniation  (including 

Bank  post  bills) 25,570,497 

Public  depositii 1,<5,073,109 

Private  deposits  17,353,103 


Assets.  £ 

Securities 35,221,458 

Coin  and  bullion 24,552,319 


50,002.709  59,773,777 

The  balance  of  Assets  above  Liabilities  being  3,171,008/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 

exhibit- 
Increase.  Decrease. 
£  £ 

Circulation  (excluding  Bank  Post  Bills)       219,475  

PobUc  deposits  1,404,102  

Other  deposits 834,125  

Government  securities 184,3.50  

Other  securities 1,416,095  

Bullion    905,516  

Best 7,,5.52  

Keeerve  740,041  

The  following  is  the  official  return  of  the  ciieques  and  bills 

cleared  at  the  Bankers'  Clearing-house  :^ 

Week  ending  Week  ending  Week  ending 

June  20,  June  19,  Juno  28, 

1872.  1872.  1871. 

£  £  £ 

"   nnday 13,870,000  13,032,000  10,48.5,000 

■lay  10,.592,O0O  4.3,508,000  12,1.5,VX)0 

■Saturday  10,291,000  23,540,000  12,241,000 

Monday 14,757,000  10,850,000  12,196,000 

Tuesday    14,511,(K)0  17,0.50,(WO  13.375,000 

Wednesday  13,422,000  10,,'i97,00<J  12,790,000 


Total 89,449,000     1.30,99.5,000     73.240.000 

JOHN  C.  POGOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  Juno  27th,  1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
2,800,091,000/,  as  compared  with  2,032, 792,000Z  in  the  corre- 
•ponding  weeks  of  last  year,  or  an  increase  of  707,299,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments.  Banking  Deposits,  Banking  Securities, 


Reserve,    and   Rate   of   Discount,  for   three   months   ending 
26th  June,  1872:— 


Date. 


March  50 
27 

April  3 
10 
17 
24 

3l!\y      1 

8 

15 

22 

29 

Jane  5 
13 
19 
20 


Circxila- 

tion, 

excUiilin? 

B.-mk  Post 

Bills. 


£ 

24,247,540 
26,2S5,70.i 
26,022,036 
26,011,470 
26,514,170 
26,45-e,50O 
25,922,o90 
25,i60,78l 
25,736,735 
25,437,845 
24,908,940 
26.313  945 
244864,285 
34.994,050 
25,213,625 


Coin  and 
Bullion. 


£ 

23,013, 

22,83: 

22,358, 

21,500, 

21,636, 

21,750, 

21,555, 

20,789, 

20,1 

20,761; 

21,381 

22.319, 

22,827, 

23,586, 

24.552, 


Deposits. 


£ 

31,892,087 
34,384,292 
31,912,36i 
31,570,263 
30,099,816 
28.987,282 
29,la3,022 
29,074,104 
28,653,330 
27,608,969 
28,276,734 
28,801,207 
23,340,314 
28,727,925 
31.02C.212 


Seeurities 
in  Banliing 
Departnint 


Rate  of 
Discount 


£ 

36,816,781 

41,001,689 

39,270,316! 

39,104,548! 

37,109,387 

35,827,907 

33,662,047 

37,818.892 

36,813,12; 

3.5,342,78: 

34  853,689 

31,903,123 

38.416,976 

33,174,013 

34,774,458 


£ 

13,766,304 
12,-549,824 
11,338,371 
10,488,834 
10,822,343 
11,261,797 
10,632,865 
9,929,162 
9,062,586 
10,263,690 
11,472,871 
11,975,968 
12,003,235 
13,592,768 
14.338,794 


% 
3 

3i 
* 


35 
3 


Subjoined  is  our  usual  table,  affording  a  comparatiye  view  of 
the  Back  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
as  well  as  ten  years  back,  viz  : — 


At  fon-esponding  dates 

i 

June  26,       June  30, 

Juno  29, 

June  28, 

Jiine  26, 

with  the  present  week. 

1863.             1869. 

1870. 

1871. 

1872. 

Circulation,     excluding 

£                  £ 

£ 

£ 

£ 

bank  post  bills 

20,584,305  .  23,393,105 

23,196,150 

24,049,750 

25,213,526 

Public  drpoit3    

9,629,594  \     8,762,376 

13,083,699 

9,898,184 

13,6r3,109 

13,399,215  !  19,149,726 
11,084,751  [  14,154,373 

17,826,647 
13,017,279 

23,139,721 
12,991,679 

17,363,103 
13,600,062 

Government  securities... 

20.242.910  '  90  fifi9!  '>.()Q 

22,864,906 
13,696,210 

20,661,763 
17,659,790 

21,274,406 
14,338,794 

Eeaerve  of  notes  k  coin 

9,975,333 

11,387,071 

16,909,633 
3  % 

19,780,776 
3i  % 

21,892,360 
3  % 

28,609,640 
2i  % 

24,562,319 
3  % 

Bank  rate  of  discount... 

Price  of  Conso's  ...   . 

91ixd 
643    Id 

92ixd 
46s    4d 

92J  .-id 
60s    6d 

92ixd 
668  lid 

92j]ia 

693    Ud 

Average  price  of  wheat 

Exchange  onPari8(slirt) 

25  27i  35 

26  17i  25 

25  17i    27i 

25  22i  36 

26  35    « 

—  Amsterdam  ditto... 

11  16  164  ;  12  li    li 

11  17i     18J 

11  19i  12  0 

12  li      2 

—  Hamburg  (Smonlhs) 

13  8i    9i 

13  Hi  12 

13  10  lOi 

13  lOJ    llj 

13  11  Hi 

Clearirg-liouse  return... 

76,714,000 

67,524,000 

73,240,000 

89,4.49,000 

The  amount  c 

f  the  " 

Dther  "   deposits,  as  compa 

red  with 

the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
6,843,665/;  in  1869,  a  deficiency  of  1,402,483/;  in  1870,  a 
deficiency  of  5,028,2.59/ ;  and  in  1871,  an  excess  of 
2,477,958/.     In  1872,  there  is  a  deficiency  of  3,921,303/. 

In  1862,  the  supply  of  money  had  now  become  abundant, 
and  few  applications  for  discount  were  made  to  the  Bank  of 
England,  the  market  rate  being  ^  to  |  per  cent,  below  that  of 
the  Bank.  Exports  of  gold  had  dwindled  to  nothing,  and 
imports  from  America  were  very  considerable  since  the 
realisations  here  of  American  securities.  A  temporary  defeat 
of  the  French  in  Mexico  caused  some  ill-feeling  in  France 
against  us  for  alleged  breach  of  contract. 

In  1869,  there  had  been  a  great  demand  for  short  money 
just  at  the  end  of  the  half-year,  but  it  had  subsided  at  the 
close  of  the  week.  The  expense  of  a  golci  coinage  was  being 
discussed  with  reference  to  suggestions  by  Mr  Lowe  for  an 
international  coinage. 

In  1870,  there  was  an  improved  trade  demand,  and  the 
commitments  on  foreign  loans  were  also  large,  but  there  was 
a  large  supply  of  money,  and  no  immediate  advance  in  the 
rate  was  looked  for.  The  death  of  Lord  Clarendon  had  just 
occurred,  and  there  was  no  sign  of  the  Hohenzollern  incident, 
in  which  the  war  declared  so  soon  after  as  the  15th  July, 
originated. 

In  1871,  considerable  pressure  was  experienced  from  three 
causes,  viz.,  the  deposits  required  on  application  for  the  new 
French  loan,  the  customary  activity  at  the  close  of  the  half- 
ytar,  and  the  Stock  Exchauge  settlement.  The  demand, 
however,  slackened  considerably  after  these  momemtaiy 
effects  had  passed,  especially  on  account  of  the  French  loan 
finding  so  many  subscribers  at  home.  The  accumulation  of 
money  was  here  daily  increasing  through  the  prosperity  of 
trade,  and  would  be  further  swelled  by  the  coming  payment 
of  dividends. 
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The  account  of  the  Bank  of  Francij  for  the  week  ending 
June  27  shows  the  following  changes  : 


iTiCrease. 

£ 
111,000    .. 
27,000     .. 


527,000 
390,000 

31,000 


Decrease. 


.  1,069,000 


.  1,630,000 
.       11,000 


June  27.  June  20. 

Cash '. 29,.596,0(X)    ...    29,4W,000 

Private  sfcuritics 2S,387.0(IO     ...     28,360,000 

Treasnry  bonds 62,010,000    ...    62,010,000 

LlABlLITlIS. 

Notes   91,087,000  ...  90,560,000 

Gove  nment  deposits  6,798,000  ...  6,406,000 

Priv»!o  deposits    12,631,000  ...  12,600,000 

The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *: — 

PRUSSUN  BANK— Week  ending  June  22. 

June  22.  June  16.  Increase.       Decrease. 

Assets.  £  £  ^  £ 

Coin  and  bullion  26,412,000     ...     26,962.000 540,000 

Disconnl.'i  and  advances 20,867,000    ...    19,798,000 

Liabilities. 

Notes  in  circulation 36,060,000    ...    34,630,000 

Deposits,  ite 3,437,000     ...       3,426,000 

Acceptances  &  endorsements      4,186,000    ...      4,768,000 673,000 

HAMBURG  BANK— Week  i  uding  June  20. 

June  20.  June  13.  Increase.        Decrease. 

£  £  £  £ 

Depo.ilsof  bullion,  Ac 1,301,000     ...      1,382,(X)0 81,000 

NATIONAL  BANK  OF  BELGICM— Week  ending  June  20. 

June  20.  June  13.  Increase.       Decrease. 

Asset?.  £  £  £  £ 

Coin  and  bullion  4,776,000    ...      4,619,000     ...     157,000    

I  rivatesecuritiost  advances      9,369,000    ...      9,479,000 120,000 

Liabilities. 

arculatior. 9,204.000    ...      9,266,000 62,000 

Depcrsts 4,111,000    ...      4,028,000    ...      83,000     

♦  Converting  the  tiialer  at  3s ;  the  florin  at  28 ;  the  mark  banco  at  Is  6d ;  and  the 
f.  anc  a'^  25f  per  1?. 

Discount  and  Monet  Maeket. — There  has  been  a  good 
demand  for  money  all  through  the  week  in  consequence  of  the 
usual  pressure  at  the  close  of  the  half-year.  Bates  have 
accordingly  been  firmly  maintained  at  about  -J-  under  Bank 
rate  for  three  months'  bills,  the  minimum  for  the  very  best 
short-dated  paper  being  about  ^  less.  The  pressure  however 
is  only  temporary,  and  in  the  face  of  the  large  influx  of 
bullion  into  the  Bank,  which  shows  no  sign  of  cessation,  ope- 
rations are  being  carried  on  in  expectation  of  an  easier 
market,  six  months'  bills  being  more  in  demand.  The  demand 
has  been  good  at  the  Bank  as  well  as  in  the  open  market. 

As  regards  the  immediate  future,  the  tendency  apparently  is 
towards  a  further  decline  in  the  value  of  money,  all  large  ope- 
rations being  in  suspense  until  the  issue  of  the  new  French 
loan.  The  German  Government  for  some  time  has  refrained 
from  taking  any  sums  in  gold,  although  it  is  still  understood 
to  have  a  large  balance  in  London,  bat  in  addition  to  this  the 
leading  barks  and  exchange  houses  have  all  been  making  pre- 
parations to  take  part  in  the  new  issue,  as  well  as  in  the  ad- 
justment of  international  paymi^nts,  which  will  be  requi- 
site when  the  instalments  of  the  indemnity  are  transferred 
from  France  to  Germany.  To  some  extent  therefore  the  pre- 
sent ease  in  the  money  market  is  abnormal — the  result  of  the 
suspense  which  precedes  the  issae  of  the  French  loan,  and 
the  large  payment  which  is  to  be  made  to  Germany. 

The  changes  in  the  Bank  return  for  the  week  again  show  a 
great  addition  to  its  resources.  The  bullion  has  increased 
965,000/,  and  the  reserve  7-i6,000Z.  At  the  same  time  the 
approach  of  the  close  of  the  half-year  is  shown  in  the  increase 
of  the  private  securities  by  1,416,000/,  coupled  with  an  in- 
crease of  832,000/  in  the  private  deposits,  and  of  1,46-1,000/ 
in  the  public  deposits.  The  circulation  has  also  increased 
219,000/.  The  reserve,  14,339,000/,  is  now  nearly  a  million 
more  than  just  before  the  Bank  rate  was  raised  from  3  to  3^ 
per  cent. 

Iq  the  bullion  market  there  is  no  symptom  of  a  stoppage 
of  the  influx  of  gold  into  the  Bank.  The  American  exchange 
has  now  gone  to  110,  and  there  is  no  demand  for  abroad. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  : — 

Bank  bills-— Smontha 21 

Do  4    —      'A  3 

Do  6     —      3 

Trade  bills— 8  monthp 2J  3 

Do      4   —  3 


per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent. 
per  cent 


Do  t;      —    sf  J 

The   allowances  for  money  at  the   piivate  and  joint  stock 
banks  and  discount  houses  are  as  follow  : — 

Private  una  Joint  Stock  Uanks  at    call 2     per  cent. 

DiHcount  tioiues  at  call 2     percent. 

Do  at  seven  days' notice     2|  percent. 

Do  at  lourteou  days' notice 2^  imr  cent. 

The  discount  quotations   current   in  the  cuief  continental 
eitits  are  as  follow  :— 

Bank  Kate.       Open  Market. 
Per  Cent.  Per  Cent. 

Amsterdam 2J     2^ 

Bremen     3       2j 

Berlin    4       3* 


Bank  Rate.     Open  Market. 
Per  cent.  Per  cent. 

Brussels    3}     3  ^ 

Frankfort 4       3*  J 

Hamburg 3J     2^ 

Loipaig 4f     4J-  J 

Palis 5        4^  ^ 

St  Petersburg 6       G 

Vienna 5       5 

The  Stock  Markets. — This  has  been  a  comparatively 
uneventful  week,  but  the  dull  tone  which  prevailed  a  week 
ago  has  continued  without  intermission,  and  prices  after  short 
rallies  have  again  dwindled,  and  in  the  end  markets  leave 
off,  as  a  rule,  rather  lower  than  they  did  the  previous  week. 
The  weakness  has  been  assisted  by  the  state  of  affairs  dis- 
closed at  the  account,  the  rates  for  carrying  over  being  rather 
higher  than  on  the  previous  occasion,  and  inducing  numerous 
sales  by  speculators,  who  despair  of  any  farther  important 
rise.  There  is  no  doubt  that  for  some  little  time  past  there 
has  been  less  money  coming  forward  for  investment  than  has 
been  looked  for  at  this  season  with  the  money  market  so  easy 
as  it  is  and  after  a  season  of  great  prosperity,  Jand  whether 
the  cause  be  the  prudence  of  investors  or  the  extent  of  the 
engagements  which  the  saving  classes  have  entered  intio,  the 
effect  on  the  stock  markets  is  unmistakeable.  Ag  a  large 
amount  of  stock  is  held  at  high  prices  for  a  rise,  the  perma- 
nent disposition  is  to  get  rid  of  it,  and  prices  are  maintained 
with  difficulty.  A  great  deal  of  money  is  also  being  re- 
served for  the  French  loan,  but  it  would  be  a  mistake  to  sup- 
pose that  this  is  the  only  cause  of  depression.  To-day  there 
was  rather  more  firmness,  a  better  feeling  being  induced  by 
the  smoothness  with  which  the  settlement  has  been  effected, 
and  by  the  announcement  that  the  indirect  claims  have  been 
finally  disposed  of  at  Geneva.  Still  the  markets  remain  sub- 
stantially weak,  an  additional  cause  of  depression  being  the 
absence  of  several  large  operators  who  have  closed  their 
accounts,  and  are  taking  their  annual  holiday  rather  earlier  in 
the  season  than  usual. 

English  Goteenment  Secueities. — In  this  department 
there  was  some  improvement  early  in  the  week.  Consols 
having  gone  as  high  as  92|  |,  but  the  general  causes  we  have 
referred  to  began  to  operate  during  the  settlement  of  the 
fortnightly  account  in  the  other  markets,  and  Government 
securities  drooped  with  the  others.  Consols  on  Thursday 
being  92f  ^.  To-day  there  has  been  a  slight  improvement 
in  tone,  and  the  closing  quotations  are  92|  5  for  money,  and 
921  -f  for  the  account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols everv  day  : — 

consols. 

Money.  Account.                  Exchequer  Bills. 

Lowest.       Highest.       Lowest.       Highest.  March  and  June 

Saturday   82J     92J  92J    92^  Par  to  4s  pin 

Monday 92f    82{  92i    V>i  Par  to  4s  pin 

Tuesday 92i     92|  92f     92i  Par  to  Is  pm 

Wednesday  921    924  924     924  Par  to  4<  pm 

ThuTsday  92}     92}  924     924  Par  lo  48  pm 

Friday    92}     924  924     924  ''"'■  '»  -^s  P'" 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices         Closing  Prioea       Inc.  or 

last  Friday.  this  day.  Dec 

Consols  for  money 92f  4  92}  i  

DilaoJuly    824  |  924  S  

Reduced  3%    924  9i4  4  +       i 

New  3%   924  924  4  +4 

Bank  stock,  last  dividend  44  % 243  45        24:j  46  

Indiastock,104%,red.at200  Apl.30,1874    202  4  xd    202  4  xd  

Do6%,  red.at  par,  July  S.  ISiJO  lOilJ  i        1<  9  4  -       4 

ExcHEQUEE  Bills. — Par  to  5s  prem. 

CoLON/AL  GovEENMENT  Seoueities. — The  changes  to 
record  in  these  shares  are  all  of  an  upward  character,  viz., 
Canada  5  per  Cent.,  ^  ;  do.  Inscribed,  1  ;  New  Zealand  5  per 
Cent,  a  further  rise  of  ^ ;  Nova  Scotia,  1886,  1  ;  Queensland 
1891-6,  A;  Victoria  1883-5,  i 

FoEEiQN  GovEENSitNT  Secueities. — The  general  dulne« 
of  tone  has  affected  equally  almost  every  description  of  secu- 
rity in  this  market,  and  has  been  assisted  greatly  by  the  per- 
sistently weaker  prices  from  Paris.  It  appears  not  improb- 
able that  the  preparations  for  the  new  loan  are  being  made  on 
an  excessive  scale,  and  that  after  the  issue  there  may  be 
partial  recovery  in  some  stocks  which  have  been  sold  agaioat 
an  investment  in  the  new  loan.  Generally  huwsver  the  ton( 
of  the  markets  is  dull,  the  money  coming  forward  for  invest- 
ment being  insf.fficient  to  relieve  speculators  for  the  rise,  who 
have  higher  rates  of  carrying  over  to  pay  at  each  acooasti 
notwithstanding  the  easiness  of  the  money  market.  To-daj 
the  market  has  been  substantially  without  change,  littiie 
business  having  been  done,  but  the  firmer  tone  causing 
improvement  of  about  i  all  round. 
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weak,  a  heavy  fall 
in    the    Telegraph, 
"West 


The  Honduras  loan  has  again  been 
having  occurred  to-day.  It  is  stated 
that  according  to  advices  received  by  the  last 
India  mail,  "  the  Inter-Oceanic  Railway  scheme  is  a 
"  virtual  failure — only  60  miles  out  of  the  200  having  been 
"  completed,  while  the  remaining  140  miles,  which  present 
"  the  greatest  engineering  difficulties,  are  still  untouched.  It 
"  is  added  that  the  entire  undertaking  had  been  abandoned, 
"  and  that  the  English  surveyors,  engineers,  and  plate-layers 
"  had  all  left  the  country  for  England."  A  distinct  state- 
ment of  this  sort  makes  it  more  imperative  than  ever  on  the 
Honduras  Government  to  furnish  the  account  which  we  have 
frequently  challenged  it  to  give  of  the  present  state  of  the 
railway,  and  the  balance  of  money  left  to  make  it. 

The  following  are  the  changes  for   the   week,   taking  the 
latest  unofficial  quotations  : — 


Closing  Prices 
this  (lav. 

89  Uio 

9tJ  5t         . 

m  i 

....     8S  90 
....     981  } 

....  »n  8i     . 

.....     S^  90 
98  100 

92  i 

97  9 


doping  Prices 
last  Flitlav. 

Areentine  (!  % 99  lOO'      . 

Ditio  1871 91J  SJ 

Brazilian  5  %  ISaS _„ 98}  i 

Ditto  ^  %,  1S63 „ 88  90 

Ditto  5  %,  1971  98}  } 

Buenos  Ayrcii,  1870  „ 9"i  Si 

Dannbian  Principalities  7  %  89  90 

Dltt    8% 98  100 

Egyptian  7  %,  1863    92  i 

Ditto  7  %,  18«   .,..,.  97  9 

Ditto  7%,  1888  (KaUwavs) 103i  H      104  5 

Ditto  7  %,  1866  rPas'ia  Loan) 93  4  93  4 

Ditto  9%,  1867   1024  3i       I03i  4i 

Ditto  7%,  1868  ..^ 90}  1  Sit  i 

DiPo  7  %,  1870  79}  80        79}  80 

French  National  Difence  loan  8  °i  1870...  97}  8  97*1 

Ditto  6  %,  1871   24  }  pm     2}  4 

Hungarian    82  J  82  J 

hallall  5  %.  1861 _ 684  i  69  J 

Ditto  5  %  Suie  Domain  92  4  92  4 

Ditto  6  %  Tobacco  Bonds 9S  7  96  7 

Japanese  9  %    1870    „ 1094  104    1094  lOi 

Mexican  3  %    „ 154  I  14J  154 

ParajTOav  7  %,  1871  „.„..  85  6  id       83  6 

Ditto  7%.  1872  _ IJ  }  pan    U  f  pm 

Penivian5%.  1865     102  4 

Ditto  6%,  1870  824  J  81}  2 

I.Jitto  5  %,  1972  par  4  pm    4  d  i  pm 

Portasuese  3  %  Bonds,  1863,  &c 43i  44        43  4 


Inc. 
or  Dec. 


+  1 

+  J 

-  "4 

-  4 

-  "i 


i 
14 


Russian  6  %,  1922  _ 923 

Ditto  3%.  19.59  62  3 

Ditto  6  %   1882  „ 91}  24 

DiUo6%,1864  964  64 

Ditto  6  %,  1870  94  4 

Ditto  6  %.  1871  924  3 

Ditto,  Ancle-Dutch,  6  %,  1866  964  64 

Ditto6  %.  Oi el-Vit.  (Mil  Bond* 914  24 

Ditto  4  %.  Sicolai  Railw.iy  Bonds 764  6 

Ditto  5  %,  lloscow..laroh>law  91  2 

Ditto  6  %,  Charkof-Azof  Bonds 92  3 

Spanish  3% 30Jj  {J 

Ditto  6  %,  1870  824  34 

Dittos  %.  1871  30A  tV 

Tnrklsh  6  %,  ls.'>4 89  90 

Ditto  8  %,  1858   89  70 

Ditto  6  %,  1882  744  5 

Ditto  6%,  1885  5444 

Ditte  e  %,  1868  _ A 714  2 

Ditto 6%,  1869  82  4 

Ditto  6%,  1871   724  34 

Cruguay6%,1971    74}  54 


924  34 
62  3 
92  4 
951  84 

m  i 

92}  34 
954  64 
914  24 

754  6 

91  2 

92  3 
30}  } 

83  4 

89  90 
69  70 
744  6 
6Hi 
714  2 
62i  4 

734  4 

76  4 


4 

J 

+      4 
+    "4 

+    "i 
+    i 


+  A 
+    4 

+     i 


4 
f 

U 


ExGLisn  Eailways. — Thi«  market,  ag  usual,  has  been 
weakest,  but  in  general  there  is  a  rise  upon  last  week's 
prices,  the  traffics  and  cheap  money  tending  very  powerfully  to 
•upport  markets,  notwithstanding  the  caution  of  investors. 
The  account  however  showed  that  there  have  lately  been  con- 
siderable purchases  for  a  rise,  and  as  they  have  been  princi- 
pally by  weak  operators,  the  rates  for  carrying  over  have  be- 
come very  heavy.  In  Great  Western  stock  the  rate 
became  as  high  as  f  per  cent,  during  the  progress  of  account. 
The  result  was  that  on  Thursday  there  was  a  general  fall  of 
one  per  cent,  from  the  advance  which  had  taken  place  on  the 
previous  day  on  the  strength  of  the  traffics,  and  to-day 
prices  are  still  lower  than  on  Wednesday,  although  there  is  a 
partial  recovery.  The  tone  of  the  market  is  far  from  good, 
the  purchasing  for  investment  being  limited  by  the  apprehen- 
iioDs  and  rumours  circulated,  not  only  as  regards  the  coming 
dividends,  but  by  the  fears  of  a  still  more  serious  advance  in 
wages  and  prices  than  what  hag  affected  this  half-year.     Me- 

■poltan  stock  is  now  largely  oversold,  and  §per  cent,  "back- 

irdation"  had  to  be  paid  at  the  account. 

The  following  shows  the   principal   changes  in  the  quoia- 
t-ions  of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 


Closlni;  Prices 
last  Friday. 

edonlan  «.-....»...._ 114j  J 

It  Eastern  .„ „....„ 61  j  24 

'»reat  Northern   « 14i)  ; 

DKt    A lei  » 


1 1  Orea:  Vr».%*mr^ 


1144  4 

'ork.>hlre   167  4 

-on „.„..  ..    79}  8 

Hn.)  Dover «..    261  4 

■    '-rence  ... 66}  84 

1604} 


CloBtnf(  Prices 

this  <lay. 
..     1164  I 
..    614  I 
..     14(1  1 
..     184  6 

..   u«i  4 

..    1674  8 

..   IS  4 

16l)(  1 


Inc. 
or  Dec. 


CI  sing  Prices  Closinjr  Prices 

last  Frit'ay.  this  day 

Metropolitan 63*  4$  63t  J  - 

Ditto  D  strict  31»  2  314  2 

Ditto  ditto  Preference  66  7  644  64        - 

Midland 148}  9  1494  I        + 

Nortli  Briliah  65}  6  69  4  + 

tJorth-Eastern— Consols  169J  704  16<)|  704     ... 

Soutl.-Enstem 994}  99}  100      + 

Ditto  Preferred   122  3  132  3 

Ditto  Deferred.... „ 785  J  785  94        + 


Inc. 
or  Dec. 

-     i 
..    ..^ 

t-     i 

34 

"i 

"i 


The  quotations  for  the  leading  debenture  stocus  compare 
as  follows  with  last  week  : — 

Clo^in-'  Prices         Clcstns  Prices        Inc. 
last  Fridiy.  this  day.  or  Dec. 

Great  Eastern  A  6  % 114  18  xd  114  16  xd 

Ditto  1967  Redeeir able 114  16xd  114  18  xd 

Great  WesU-m  5  %     118  20        118  20        

Lonaon  and  Briehton  4j  % 106  3  106  8  

London,  Chat.,  &  Dover  Arbitration  44  %     105  6  105  6  

Metropolitan  District  (I  %    124  6  124  5  

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  June  23,  to  846,526Z, 
being  an  increase  of  68,711^  on  the  corresponding  week  last 
year.  The  aggregate  receipts  of  the  half-year  to  date  are 
18,907,400/,  being  an  increase  of  1,338,732/  on  the  corre- 
sponding period  in  1871.  The  principal  increases  for  the 
week  are": — Midland,  10,123/;  Great  Western,  9,819/; 
London  and  North- Western,  8,9521 ;  North-Eastern,  8,060/ ; 
Great  Eastern,  5,366/;  and  North  British,  4,746/.  The 
musical  fe.stival  at  the  Crystal  Palace  last  year  is  stated  to  be 
the  cause  of  London  and  Brighton  showing  the  small  increase 
of  76/. 

RAILWAT  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half-yearte  date. 


Inc.  or  Dec. 
on 

Corresoonrting 

Inc.  or  Dec 

on 
Correspndg. 

Amount. 

week  in  71. 

Amount. 

per.  In  71. 

£ 

£ 

£ 

£ 

Bristol  and  Exeter  

9,532 

+      857  ... 

207,641 

+  11,821 

44,1.54 
48,141 

+   5,866  ... 
+  3.518   ... 

99,5,258 
1,124,495 

-1-  48,338 

G"6at  Northern    

4-  90,729 

Lancashire  &  Yorkshire 

57,302 

+   1,846  ... 

1,428,624 

+  90,790 

London,  Chat.,  &  Dover 

16,432 

+      797  ... 

339,635 

+  40,994 

London*  Nrth.-Western 

153,108 

-1-  8,952  ... 

3,554,207 

-4-204965 

London  &South- Western 

36,036 

+  2,821   ... 

739,016 

+  31,021 

London  and  Brighton ... 

28,005 

+        76  ... 

619.224 

+  46,796 

Man.,  Shef .,  &  Lncolnsh. 

26,676 

+  2,982  ... 

628,366 

-1-  62.731 

Metropolitan    

8,718 

-      296  ... 

207,024 

-     1,869 

Metropolitan  District  ... 

4,330 

+   1,574  ... 

93,042 

+  37,714 

Midland    

87,342 

+  10,123  ... 

2,120,692 

+239,742 

North-Eiistern 

103,812 

+  8,060  ... 

2,370,716 

+168,002 

South-Eastern 

31,954 

-1-  2,682  ... 

704,799 

+  42,040 

♦Caledonian 4,5,591  +  3,255  .., 

•Glasgow &Sth.-W6strn.  15,231  +  1,533  .., 

♦Great  Weatern    ...  9.5.025  +9,819... 

♦North  Britiar.... 35,777  +4,746.., 


929,400  +  59,883 

296,795  +  25,126 

1,849,651  +  84,579 

698,815  +  55,330 


846,526     +68,711  ...18,907,400+1,338,732 
•  In  these  cases  the  nggregate  is  calculated  from  the  1st  of  February. 

FoEEioN  AND  COLONIAL  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closintr  Prices      Closing  Prices         Inc. 
FouKloN.                             last  Friday.  this  day.  or  Dec 

Bahia  and  San  Francisco 19J  204      204  (  +4 


Belgian  Eastern  Junction 2|  4 

Dutjh-Hhenish 24}  54        

Ditto  New*  

Great  Luxembourg 16J  17        

Ditto  6  %  Obligations  8}  i  

Lemberg-Czernowitz 144  4  

Lombardo- Venetian  184  J  •• 

Ollto  3  %  Obligations  10}  4  

Namur  and  i  Ifege  fiuaranteed  14f  pr.  anm.  104  4  

Ditto  guaranteed  6  %  Preference  224  3i        

Sambre  aiul  Meuse II4  124       

San  Paulo 23}  i         , 

HRITISH   P088KSSION,S. 

Eastlndiai Ul}  124    

Oraiid  Trunk  of  Canada  204  *k        ' 

Great  Indian  Peninsula 1094  \        , 

Great  Western  of  Canada 21ill  2i*t    

Madras  6% 107$  84      

*  These  arc  almost  all  conTcrted. 


2J  4 

24J  64         ... 

3  4  pm      ... 

174  i         + 

3}  4 

144  i 

Wit  + 
10}  4 

104  4        + 
224  34 
in  124    ... 

234  4 

1094  10  xd^ 
214  14  ... 
107  4  xd     4- 

'^A  i'  .  + 
1064  iid  •■• 


iiit:i.i.  And  Ltoeolosliire  . 


1074  84     1074  H 

774  t         ........    77J  » 


Messrs  Thomson,  Bonar,  and  Co.  invite  subscriptions  for 
1,000,000/  7  per  cent,  first  mortgage  debentures  of  the 
Iquique  and  La  Noria,  Pizagua  and  Sal  de  Obispo  and  Junc- 
tion Eailways  of  Peru.  Those  lines  are  142  miles  in  length, 
and  are  stated  to  accommodate  a  district  which  is  rich  in 
deposits  of  nitrate  of  soda,  and  the  concession  confers  an 
exclusive  right  of  railway  conveyance  for  2.5  years,  and  for  a 
further  period  of  40  years  without  exclusive  privileges.  The 
bonds  are  redeemable  at  par  by  a  sinking  fund  of  10  per  cent, 
per  annum,  with  half-yearly  drawings.  The  price  of  issue 
is  92. 

Subscriptions  are  invited  for  an  issue  of  3.50,000/  7  per 
Cent,  first  Preference  Shares  of  the  Buenos  Ayres  and  Ensonada 
Port  Eailway  Company,  the  whole  capital  of  which  i*  700,000/. 
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-.  »1J  2i 

..  9l|  2           H 

..  89i  90         H 

..  »)',  i           i 

..  38i  9}         H 

..  43  i             H 

..  109  10 

..  94  6 

..  39  91 

..  97^  8i         H 


U 

IJ- 


Messrs  Ogilvie,  Wythes,  and  Wheelwright  guarantee  an  inte- 
rest until  Slat  December,  1875,  and  the^  preference  dividend 
is  to  be  a  permanent  charge  on  the  profits  of  the  company, 
whether  earned  in  the  year  or  not.  The  company  is  formed 
to  acquire  the  railway  constructed  by  the  above  named  firm, 
"  from  the  Custom  House  at  Buenos  x\yres  to  Boca,  Barracas, 
and  QuUmes,  and  to  complete  the  continuation  of  it  to  Ense- 
nada,  a  harbour  lower  down  the  Eiver  Plate,  which,  when  the 
railway  is  completed,  must  almost  certainly  become  the  port 
for  Buenos  Ayres."  Upwards  of  320,000Z  is  stated  to  have 
been  already  spent  on  the  works,  and  the  entire  line  is  con- 
tracted to  be  open  for  traffic  in  December  next. 

Ameeican  Secueities. — Eries  have  again  been  the  sub 
ject  of  serious  fluctuations,  the  account  showing  that  the 
stock  had  been  oversold,  and  the  stock  rising  on  that  fact, 
while  a  renewed  fall  has  since  taken  place  upon  the  announce- 
ment of  an  issue  of  mortgage  bonds,  stated  to  be  for  conver- 
sion only,  but  which  it  is  feared  may  conceal  a  substantial 
increase  of  debt. 

The  following  are  changes  for  the  week  :— 

Closing  Prices         Closinpr  Prices       Inc. 
last  Friday.  tljis  day.  or  Ovc 

United  States  6  %  6/20  Bonds,  eichng.  i/a  90f  1^ 

Ditto  1966  Issue 91i  2J 

Ditto  1887  Is'ue 91i  4'xd 

Ditto  6  %  10/-10  Bonds,  excliange  i/a    ...  8!»i  i 

Ditto  5  %  Funded  Loan   89|  i 

Atlantic  and  Great  Western  Consol.  bonds  37  8 

Erie  Sliares  41|  2^ 

Illinois  Central  Shares 109  10 

Massachussuts  5  %  Sterling  Bonn's,  1900...  94  6 

Panama  GeneraIMortprage7%  Bonds,1897  89  91 

PennsylvaHia  Gen.  Moit.  0  %  Bonds,  1910  97  8 

Joint  Stock  Banks, — Several  changes  are  to  be  noticed 
here,  principally  in  a  favourable  direction  :  Union  of  London 
have  risen  I  ;  Alliance,  l  ;  Anglo-Egyptian,  i ;  Bank  of 
Australasia,  1 :  Chartered  Mercantile  of  India,  London,  and 
China,  J  ;  English,  Scottish,  and  Australian  Chartered,  J  ; 
London  Joint  Stock,  i  ;  Standard  of  British  South  Africa,  -J- ; 
Anglo-Italian,  I ;  and  Bank  of  Otago,  J.  The  following  show 
a  decline  of  5  each :  Bank  of  British  Columbia  ;  do.  New ; 
Bank  of  Eoumania ;  Metropolitan ;  North  Eastern ;  and 
Oriental  Bank  Corporation. 

Telegeaphs. — With  the  exception  of  a  rise  of  ^  in  Cuba, 
the  general  tendency  is  downward.  Great  Northern  having 
fallen  2^  during  the  week.  British  Australian,  |  ;  British 
Indian  Extension,  ^ ;  British  Indian  Submarine,  i ;  Mar- 
seilles, Algiers,  and  Malta,  J  ;  Mediterranean  Extension,  J  ; 
China  Submarine,  i- ;  Falmouth,  Gibraltar,  and  Malta,  ^ 
prem. 

Mixes. — The  market  for  these  shares  continues  generally 
depressed,  Cornish  mining  in  particular  showing  unfavourable 
agitation.  With  the  exceptions  of  South  Condurrow,  Tin 
Croft,  and  Wheal  Grenville,  the  changes  for  the  week  are 
downward — viz.,  Devon  Great  Consols,  10  ;  East  Basset, 
lUogan,  2| ;  Wheal  Buller,  Eedruth,  2J  ;  Great  Laxey,  1  ; 
West  Basset,  Eedruth,  1  ;  Assheton,  »• ;  Caegynon,  t^- ;  Tanker- 
ville,  i  ;  Kingston  Downs,  i.  Colonial  and  foreign  also  have 
a  tendency  to  depression.  Copiapo  shows  an  increase  of 
-J  ;  Eichmond  Consolidated,  -]  ;  and  Pacific,  i ;  but  the 
following  have  fallen  :— Colorado  Terrible,  i  ;  Eberhardt  and 
Aurora,  J  ;  Panulcillo  Copper,  J  ;  Eussia  Copper,  J-  ;  Lon- 
don and  California,  ^  ;  Sweetland  Creek  Gold,  i ;  Yudana- 
mutana  of  South  Australia,^ ;  Anglo-Argentine,  1 ;  ditto 
Preference,  ^  ;  Anglo-Brazilian  Gold,  tV  ;  Don  Pedro  North 
delEey,  i.  '"' 

Miscellaneous. — The  Assam  Company  shows  an  improve- 
cf  3  ;  Phosphate  Sewage,  2  J  ;  Hudson's  Bay,  1  ;  Submarine 
Cables  Trust,  1  ;  Imperial  Credit,  i  ;  ditio.  Deferred,  a  ; 
Peninsular  and  Oriental  Steam,  |  ;  Colonial,  i  ;  Fore  Street 
Warehouse,!;  Lopdon  Financial  Association,  :J.  Falls  are  rather 
numerous,  and  include  India  Eubber,  and  Gutta  Percha,  Tele- 
graph Works,  1  ;  Nantyglo  and  Blaina,  1  ;  North  British  Aus- 
tralasian, 1  ;  Eoyal  Mail  Steam,  1  ;  Canada  Company,  1 ; 
National  Discount,  i  ;  New  Quebrada,  i  ;  New  Sombrero 
Phosphate,  i  ;  Patent  Gunpowder,  I  ;  Van  Diemen's  Land,  ^  ; 
Fairbairn  Engineering,  | ;  General  Credit  and  Discount,  | ; 
North  Metropolitan  Tramways  (9i  paid),  -J;  United  Dis- 
count Corporation  (1  paid),  i  ;  Wood  Street  Warehouse,  ^  ; 
English  and  Australian  Copper^, ;  NorbuddaCoal  and  Iron,  ^\. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week  :— 

Gold. — Tho  export  demand  for  gold  having  ceased  for  the  present,  all 
arrivals  have  been  purchased  by  tho  Bank  of  England,  about  741,000/ 
having  been  taken  there  einceour  last  circular.     We   have  received  this 


week  from  New  York,  360,000/  in  gold,  and  50,000/  in  silver.  The 
Tasmanian,  from  tho  West  Indies,  brings  30,000/,  and  the  London,  from 
Africa,  3,000/.  25,000  sovereigns  have  been  shipped  for  tho  Cape,  per 
Northam. 

Silver  is  inactive,  tho  price  not  being  firm  at  our  last  quotation  of 
GOy'ijd  per  oz  standard ;  the  Tasmanian,  from  tho  West  Indies,  brings 
21,000/  in  bars  and  coin.     There  is  no  demand  for  the  East. 

Mexican  Dollars. — But  few  have  come  to  hand.  Quotations  are 
nominally  as  last  given  by  us,  viz.,  62|d  per  oz  for  the  old,  and  59Jd 
per  oz  for  the  new  coinage.  About  13,000/  were  shipped  per  Candia 
to  China  on  20th  inst. 

Exchange  on  India  for  Banks'  drafts  at  GO  days'  sight  is  Is  lOJd  per 
rupee. 

Quotations  for  Bullion. — Gold — Bar  gold,  773  9d  per  oz  stdj  ditto 
fine,  77s  9 J  per  oz  std,  last  price;  ditto  refinable,  773  lid  per 
oz  std,  last  price ;  South  American  doubloons,  73s  9d  to  743  per  oz. 
United  States  gold  coin,  763  3d  per  oz,  none  here.  Silver — Bar  silver, 
fine,  Ss  to  .^Sj'^d  per  oz  std, ;  ditto,  containing  5  grains  gold,  5s  0|d 
per  oz  std,  last  price ;  fine  cake  silver,  no  price  Mexican  dollars,  none 
hero;  Five-franc  pieces,  43  llfd  per  oz. 

According  to  the  Gazette  return  of  this  evening  the  move- 
ment in  the  precious  metals  during  the  week  ending  26th 
June  has  been  : — Gold — imports,  739,420/ ;  exports,  65,293?. 
Silver— imports,  130,620/;  exports,  79,698/.'  The  sum  of 
75,000Z  in  bar  gold  was  sent  into  the  Bank  to-day. 


COUBSE  OF  THE  EXCHANGES. 


TiKK. 


Amsteruam '    Short. 

Ditto 3  MontlM. 

Rotterdam  I        — 

Antwerp  — 

Brussels    I        — 

Hamburg I        — 

Paris !     Short. 

Ditto '  3  Months. 

Marseilles !       — 

Fraukfort-on-the-Main !        — 

Vienna — 

Triesto  — 

Petersburg  — 

Copenhagen — 

Berlin    I        — 

Leipsic 

Madrid 

Cadiz 

Bareeloua 

Malaga 

Santandar. 

Genoa    

Milan 

Leghorn    

Venice 

Kaples  

Palermo    

Messina 

Lisbon  '  90  Days. 

Oporto  I        — 


Tuesday,  June  25, 


Prices  Negotiated 
on  'Change. 


12  li 
12  3 

12  3 

25  62i 

26  62i 

13  11 
25  42i 
2S  75 
25  75 

120 

11  47* 

11  474 

81J 
9  IS 
6  25 
6  25} 

47i 

47} 
47* 
47} 

27  60 
27  60 
27  60 
27  80 
27  60 
27  60 
27  60 
62i 
62i 


12  2 
12  3i 

12  3i 
25  674 
25  B7i 

13  lit 
25  65 
25  85 
25  85 

120i 
11  65 
11  55 
82 
9  22 
6  26i 
6  25} 
47} 
481 
48 
47} 
48 

27  65 
27  65 
27  «5 
27  60 
27  65 
27  65 
27  65 
62} 
62} 


Feidat,  June  23. 


Prices  Negotiated 
on  'Change. 


12  U 
12  3 

12  3 

25  60 

26  60 

13  11 

25  35 

26  70 
25  721 

119} 

11  40 

11  40 

31} 
9  18 
6  25 
6  25i 

471 

48t 

47} 

47i 

47} 

27  671 
27  67i 
27  674 
27  67i 
27  67i 
27  67i 
27  67t 
624 
624 


12  2 
12  34 

12  34 
25  65 

25  65 

13  114 

26  46 
26  824 

26  824 
1204 

11  474 

11  474 

32 
9  22 
6  254 
6  254 

47} 

484 

43 

47} 

48 

27  75 
27  75 
27  75 
27  75 
27  75 
27  75 
27  75 
82} 
Mi 


FOREIGN  RATES  OF  EXCHANGE   ON  LONDON. 


Latest 

Dates. 

Paris ..» June  23 


Antwerp  

Amsterdam.. 

Frankfort 

Hamburg 


(Berlin  — 

Vienna — 

St  Petersburg — 

Alexandria — ■ 

Gibraltar „....    — 

New  York — 

Havana    — 

Sydney    April 

Jamaica May 

ilio  de  Janeiro  June 

Pernambuco  — 

Huenos  Ayres May 

Valparaiso — 

Ceylon — 

Bombay June 

Calcutta — 

Hong  Kong    — 


23 

26 

26 

25 

25 

26 

26 

25 

15 

19 

27 

6 

20 

10 

2 
11 
16 
17 

16  , 
21  . 
21     . 


Rates  of  Exchange  ou 

IjOndon. 

25.'4o  40 

25.29 

208 

118.02 

13.3} 

13.7i 

621} 

111.90 

325;! 

904 

49J  i 

110 

26  4  %  prem. 

J  %  dis.  to  }  prem. 

1  %  prem. 

244 

2V,  4 

49f 

4S4  7} 

3  %  prem 

Is  IIJ  d 

Is  lid  4d 

4s64d 


Short. 


3  moDths'  date. 


90  days'  sight. 
60         — 


6  months'  sight. 


MAILS    ARRIVED. 


Latest  Dates. 
On  June  23,  from  IifDlA,  Ai.EXANnRiA,  &c.,  via  Southampton— Calcutta,  May  24  ; 

Hoinbay,  27;  Madras,  25;  P  int-de-Qallo,  20;  Aden,  Juno  4;  Suez,  9  ;  Alexandria, 

10;  Malta,  14;  Giliraltar,  13. 
On  June  23,  from  Ukiikd  States  and  Cakada,  per  Hocla— Boston,  June  11. 
On  June  23,  from  United  States  anl  Canada,  per  Holsatia— Boston,  June  12  ;  New 

York,  13;  Pniladclphia,  12;  Ottawa,  10. 
On  June  23,  from  WtsT  Afkica,  per  Soudan— Lagos,  May  21 ;  Sierra  Leone,  Juno  b ; 

Santa  Cru7.,  de  ToncrifTe,  14 ;  Funcbal,  Madeira,  15  ;  Cape  Coast  Castle,  1. 
On  Jmie  24,  from  India,  Albxandbia.  &c.,  via  Brlndisi— Calcutta,  May  23;  Bombay, 

31;  Madras,  29;  Colombo,  29;  Point-de-Gallc,  30;  Hong  Kong,  11  ;  Singapore,  19; 

Penang,  21 ;  Batavia,  12;  Aden,  June  10;  Suez,  13  ;  AlexanJiiii.  19.  .        ,, 

On  June  24,  from  Ukited  States  and  Canad.v.  per  Wyoming— Boston,  Juno  11 ; 

Chicago,   10;    Detroit,  8;    New  York,  12;   Philadelphia,  11;    San    Francisco,   4; 

Hamilton,  10;  Kingston,  10;  Montreal,  10;  Quebec,  8;  Toiont),  10:  Halifax,  8. 
0»  June  24,  from  West  Coast  of  Africa,  per  Congo— Lagos,  May  30;    fa;'"'™ 

Leone,  June  8;  Santa  Crui  de  Tenetifle,  15;  Fmiclial,  Madeira,  17;  C»pe  Coast 

Castle,  2.  .        , ,    r-u- 

On  June  26.  from  United  States,  per  City  of  Brooklyn -Boston,  Juno  14;  I  mcago, 

13:  Hew  York,  16;  Phiiodelphla,  14;  San  Francisco, 8 ;  Nassau,  10;  Halifax,  11. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dividends  Due. 


Jan.  6  July  5  .., 

April  6  Oct.  6... 
April  0  Oct.  5... 
Jan.  6  July  6  ..; 
Jan.  6  July  a  ... 
Jan.  5  July  5  ... 
Jan.  6  JulV  5  ... 
April  6  Oct.  5... 
Feb.  4  Aug.  4... 
^:ar.  11  S-pt.  11 
June  11  Dec  11 

J^n.  6  July  5  ... 

!an.  6  July  5  ... 

j  Aprils  O'^t  5... 

'  Feb.  28  Aug.  31. 
^!ay  31  Nov.  30. 
■  :ne  1  Dec  1... 
^ne  1  Dec.  1... 
-.el  Dec.  1... 
r  ).  16  Aug  16. 
^'jr.31  Sppt.  30 
';.u-.  31  Sept.  30 

rU6  Oct.  6. 
April  1  Oct.  1., 

April  1  Oct  1... 
June  1  Dec.  1 ... 
Jan.  6  July  6  ... 
April  5  Oct.  6... 
Jan.AprJly.Oct 


BRITISH  FrsDs, 


Closing 
Prices. 


92i  »2i 
92}  925 
93;  92 i 
92i  92J 


9J  10 

18J  19i 

ar  5s  p 

par  5s  p 


3  per  Cent.  Consols 

Do  for  Account.  July  4 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Apr.  1885 

Do  (Red  Sea  Tel.)  Aug.  1908 

Exchequer  Bills,  1.000(.2i%.. 

Do  loO;,  200/,  and  6oo;  

Indian  Govt.  Securities. 

India  Stock,  10}  %  Apr.  1874'  ... 

I)oS%  July,18S0,I0S       9i 

Do  4%  OcL  1888  105       6 

Do  Enlaced  Paper,  4  % |  96J  96} 

Do  do  6  % Jan.  1872    93     99 

Do  do  6}%  May,  1879  107      8 

Do  do  6  %  Rupee  Dbu..l872, 

Do  do  5  %  do  1877J 

Do  do  i  «.  do         18821 

Do  Deben.  6%..  Aug.  1873.102      2} 

Do  Bonds    1  %  1.000? i20s  25sp 

Do  do  4  %  .  under  1,000;    ...1 

MiSCKLLASEOL'S. 

Bk  ofEnglnd  3k.4}  %  last  iyr  243  245 

Canadian  4  %  Bonds,  red.  by] 
Dominion  ol' Canada  in  1903  102  104 

CorptaofLon.  Bds,  1877,  4i%  102      3 
Do  do  1879, 4}%  1 103      4 

Do  do  1882, 4}%  1 103      4 

Do  do  1881,4}%jl00      1 

Metrop.Brd  of  Wrka,  3}  %  Stk.|  96}  97J 


FOREIGN  STOCKS,  BONDS,  &o. 


|g,jelNeit 
Dividends  2  "^  Draw-] 
Due.      ^  [2     ing. 


Name. 


Jin.  Julv  2i 
liar.  Sept,  ... 
Jin.    July.]  2 

June   D»^&i  1     , 

'  :r.o   Dec'l'»i  June. 

■     rLl    Oct.i    ...   I      ... 

"0   Dec.j  V»/i  June. 
„i,ril   Oct.  I'V  June. 


June.  Argentine,  1868...  6  % 
Ag.7l!  DoPublicWorka  6  % 
Oct '73  Bolivia  Scrip 0  % 


June. 


Mar.  Sept. 
Feb.  Aug.l 
Jul   July! 

Jm.  July 
April  OcJ 

Mar.  Sept! 

June  DecJ 
Jan.  July; 
Jan.  July; 
Jaa.   JulV| 

April' Oct 
May  Kor.' 
April  Oct. 
Mar.  Sept 
Mmr.  8«pt 
JniM  Dec 


Jan. 
May 

Mar. 

Jan. 


July 

Nov. 

Sept 
July 


July- 
Feb73 
June. 

June. 
Jly'Tl 

8ep. 
■Mar. 

Oct. 
•Jan. 

Nov. 

Oct. 

Oct 
SptTJ 
1  Sep. 

Sep. 


July. 
Kor. 


2 

o'oe 
n'ne 


Mar. 

Mar. 


Sept  1 

Sept.   1 

Mar.  Bept  ... 
Mar.  Sept'  ... 
April  Oct  Si 


:•..    July 

.    July 

.  rll  Oct 


■Jan. 
•Dec 


July. 

Aug. 

Oct. 
•Jan. 


P 


.  Aug.  not  applied 
-il  Oct.  3  Sep. 
a.    July:  3    I'Oec 


i:  Oct; 

'     Julyi 

r.j     Oct. 


•Doc 
July. 
•Dec. 


—    July.  ...  I 

April  Oct' (WW 'Jaa 
Feb.  Aus.  ...  1873 
Feb.  Aug.  ... 
Jan,  18«7n'«» 
Jan.,  18«7n'ne 
April  Oc.^nne 
Jan.  July;  1 
Feb.  Aag  « 
June  Dec  .. 
June  Dec!  „ 
June  Dec!  •• 


•Jan. 
Aug. 


Brazilian,  1862  ...  4}% 

Do  1858   4}% 

Do  1859   6  % 

Do  1860    4}% 

Do  1863   H% 

Do  1865    6  % 

Do  471    5  % 

Buenofl  Ayres. 6  % 

Do  100(   

Do 3  % 

Do  1870  6  % 

Do  lOOi    

ChiUan,  1S42 3  % 

Do  1858    4}% 

Do  1866    7  % 

Do  1867   6  % 

Do  1870    6  % 

Do  100(    6  % 

Colombian  6  % 

Costa  Blca tt  % 

Do  1872,  Scrip...  7  % 

Danlih,  1825  3  % 

Do  1850  and  '61  4  % 

Do  1883   4  % 

Do  100(. 

Do  1884  6  % 

D    JOov.  Deb 
""  I  1871  77... 

Danubian.  1864  ...  7  % 
Do  1867    8  % 

Ecuador.NewCon.  1  % 
Do  il'rvsional.) 

Egyptian,  1862  ...  7  % 
Do  Second  Issue  7  % 
Do  5001 

Do  loo; 

Do  1864    „..  7  % 

Do  600( 

Do  100/. 

Do  1868    7  % 

^°rD;-i>nr.}^* 

French  Nat.Defen.  6  % 
Greek,  1824-26,  ex 

Coupons  .„...  6  % 

Do  Coupuna   ... 
Guatemala  .» 6  % 

Do  1869   «  % 

Honduras  Qovmt 
Bailway  LoanJO  % 

Do  600/ 

Do  100/ -. 

Do  lb«7  8  % 

Do  1870  10  % 

Hungarian 6  %l 

Italian,  Maremm.         i 
Hallway  5  % 

Do  1866   6  % 

Japan  ...._ 8  % 

Liberia 7  % 

Mexican  3  % 

Do  18»»  3  % 

Do  Ang..Frcnch  «  % 
Montevldn.Lnrpn.  6  % 
•loorisb,  Inipeilal  6  % 
New  Oranada. 

Do 3  % 

Do  Deterred  ... 

Do  Land  Wnti, 
(Uectares;  *.. 


Closing 
Prices. 


99  101 
95    95i 
63     65 


83  90 
98}  99} 
98}  99} 


IC6  8 
103  G 
m  101 


67  69 

76  78 


8S  90 

98  KX) 

8  10 


92  94 

92  94 

93  «S 

94  86 
97  99 

97  99 

98  lOO 
90}  91} 

04   6 

97}  981 


60  60 

4S  63 

■W  63 

48  63 

48  63 

HI  83 


1  68}  68} 

92   e-j 

209  111 

i'i}  is 

7       8 

»n  101) 
18    m 

34    30 
8}    9} 

•~    .» 

FOREIGN  STOCKS,  BONDS,  &c.— Continued- 


Dividends 
Due. 


Jan.    July    5      July. 

Jaa.    Ju'y 

Jafi.    July 

Jan.    July 

Mar.  Sept.  not  applied 


nnc 


Next 
Draw- 
ing. 


Name 


Closing 
Pr.ces. 


84    85 


Jan.  Juy 
June  Dec, 
May  Nov.! 
May   Nov. 

April  Oct 

April  Oct 
April  Oct 
April  Oct 
May  Nov. 
Feb.  Aug. 
Mar.  Sort 
Jan.   July 

June  Dec, 
June  Dec. 

Jan.  July. 

June  Dec 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jan.  July 

Jan,  July 

Feb.  Aug. 
April  Oct 

April'Oct 

Feb.  Aug. 
Coup.  1865 
Coup.  186S 


Jan.  July 
May  Nov. 
Jan.  July 
April  Oct 
Mar.  Sept 
Quarterly. 
Jan.    Julv 


0.16 


0.45 


n, 


'Nov. 
■Mar, 


•Jan. 

•Jan. 
•July 
•July 
•Aug 
Feb. 
Mr.'73 


June. 
Oct. 

Oct. 

•July 
•Dec. 

Nov. 

Nov. 

Not-. 
•May 
Sep. 

Jly'*72 
Nov. 


81}  825 
42}  43} 
42}  43i 
93    94 
92     94 

62    63 
91}  92} 

95}  96} 

75}  76 
04  96 
92}  93} 

59  61 

60  63 
77     79 


Paraguay    8  % 

Peruvian,  1S65  ...  6  % 

Do  1870   0  % 

Portuguese,  '63-67  3  % 
Do  1S09  3  % 

Rn8s<an,1822,i;stl  6  %i 

Do  1850   4}% 

Do  1880   4}% 

Do  1859   3  % 

Do  1862   6  %1 

p    fAng-Dtch.l  .  ^i 
""X  1804, 1001  f"*  *: 

Dodo,  84/15->...  6  %'   

Do  do,  1360, 100/  5  %    95}  96} 

Dodo,  84/ 15s...  5  %' 

Do  (Niels.  Rail.)  4  % 

Do  1870    5  % 

Do  1371    5  %| 

San  Domingo 6  % 

Do  Small j 

Sardinian 6  %' 

Spanish    „ 3  %    30}  30| 

I><>i'i.ttga^h%    B2    84 
Swedish  Provncial 

Mortgage  Loan  4  %    

DoGvernmntl8644}%    

Do  do,  1868 6  %  103       5 

Turkish,  1854 6  % 

Do  1858   6  % 

Do  100/ 

Do  1862  6  % 

Do  100/ 

Do  1863   8  % 

Do  1865   6  % 

Do  1865  6  % 

Do  Quaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Do  1871    6  % 

Uruguay,  Con.1871  0  % 
Venezuela  3  % 

Do.... 1}% 

Coup.  1865  not  applied.     Do  1862    6% 

Coup. 1887  not  applied      Do  1804    6  % 

Note. — Dividends  on  the  belore-mcntioued  stocks 
payable  in  London. 

Belgian,  ex  25f  ...  2}% 

Do  do  4}% 

Dutch  Cort,exl2g  2}% 

Do  do   4  % 

French  rentes,x26f  4}% 

Dodo  3  %!  52}  63} 

lUllan,  ex26f    ...  6  %!  68    68} 


not  applied 


88 

90 

69 

70 

74}  76} 

75}  78} 

69 

71 

54 

54} 

71 

72 

101 

3 

62 

62} 

73}  73} 

76 

76i 

is 

20 

IS 

20 

•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
100000 


2123264 
1126062 


200000 


234000 

250(KIO 
lIXMOO 
350000 
200000 
300000 
160000 
400000 
125000 
165G0O 

looooe 

166000 
1135800 
4249800 


Dividends 
Due. 


Jan  &  July 
Apl  &  Oct 
Ian  &  July 
Feb  &  Aug 
Mar  .t  Sept 
.Ian  A  July 
Jan  &  July 
Apl  &  Oct 
Jne  &  Dec 
Apl  *  Oct 
Apl  *  Oct 
Jan  t)£  July 
Apl  ft  Oct 
.May  &  Nov 
May  *  Nov 
May  &  Nov 
Jan  ft  July 
Jan  ft  July 
.May  ft  Nov 
Feb  ft  Aug 
May  ft  Nov 
Apl  ft  Oct 
May  ft  Nov 
ianft  July 
Janft  July 
Jan  ft  July 


Name. 


British  Columbla,1872 

Do  1894 

Canada,  1877-84 

Do  

Do 

Do 

Do 

Do 


Lucrbd.  SIk. 

Dmn.  01,190.1 

Cape  of  G.  Hope,  1873 

Do        1890-1900 

Do        18SO-0O... 

Do         1891  

Do        1900  

Ceylon,  1878 


Do.     1872 

Do.     1882  ft  1883... 

Mauritius,  1873 

Do  1878 

Do  1882 

Do  1896-96  ... 

Melbrne.Corp.l  867-75 

Natal  

Do    

New  Brunswick   

New  8.  Wales,  1871-76 
Do  do  1888-1901 
Do  red.  by  annual 
draw,  fm  '67  to  '76 
n  J2%nn.  drw.t 
""  (fm  '72  to  '98f 
93100  Jen  ft  July  New  ZcaUnd,  1891  ... 


660000  Jar  ft  July 
1000000  Jan  ft  July 


'lli:i.O(Kj  Jan  ft  July 
OWCHXX)  yuarterly^ 
iOKXio  JiarftSfpt 
332U00  Ineft  Deo 

31000  Apl  ft  Oct' 


Do 

Do  Consol. 

Do  1891  ... 

Do  1891  ... 

n„  J  Pro.  of  Auc.) 

"°   l>cr.l42,18U6f 

260000  Jan*  July  Nova  Scotia,  1876 

225000  J  an  ft  J  Illy  I  Do  1886 

1860l»OJan  ft  July  Queensland,  1882-6... 


1377460  JanftJuly 
309800  Jan  ft  Jul) 
2V9500JanftJuly 
41II2IW  Jan  .fe  July 
7(S.>K)lanftJuly 
1025iX)Jan.t  July 
6«JilOO  ianft  Julv 
3.'):illU0  Janft  July 
861X1110  Jan  bJulv 
7000000  Apl  ft  Oct 
2107000  Ja.i  ft  Julv 


Do  1891-6. 

S.  Australian,  1872-80 

J'o  1H8U90 

Do        I991-1U00 

Do  1901-18 

Taimanlan,  1896  ... .. 

Do  red.  1893  to  1901 

Victoria  

Do      1891 

Do       18.83-6 

Do       1894 


Closing 
Prices. 


108} 

104 

104 

103} 

103 

102 

lOO 

111 

;o9 
ui 

102 
108 
100 

:i2 

102 

1(« 

110 
114 

1:3 

113 
103 
102 
'105} 

102 

103} 

113 

103 

102} 

111 

109 


104 
108 
112} 
116 

lii) 
114 

lie 

112} 
112} 

liV} 
113} 

:o7} 


109} 

108 

108 

104} 

105 

104 

101 

113 

111 

113 

104 

110 

102 

114 

104 

111 

112 

116 

li4 
114 
110 
103 
108} 

103 

104} 

115 

104 

103} 

113 

112 


106 
110 
113} 
116 

113 

116 

118 

113} 

113i 

118} 
1141 
1081 


*  January,  April,  July,  October. 


AMERICAN   STOCKS. 


Re- 
deem- 
able. 


Cnitod  States   6%! 

Do  5/20  years 6% 

Do    6% 

Do   6%: 

Do  1867,371,346,350  dol,\ 
issued  up  to  27  reb.,'69J 

Do 6% 

Da  Funded 6% 

DolO'-lO 5% 

Louisiana,  Old 6% 

Do       New    6% 

Do       Levee 8% 

Do  do 

Do  do 8% 

Masnachussets  6% 

Do    6% 

Do    5% 

Do    6% 

Virginia  Slock 6% 

Do    6% 

Do  New  Funded  8% 


1881 
1882 

1834 
1885 

6%;  1887 


1874 
1881 
1904 


1876 


1894 
1900 


Per 
Dollar. 


4s  6d 
4s  8d 
4s  8d 
4s  6d 


4s  6d 

4s  6d 

4s  6d 

4s  6d 

4s  61 

4s  ed 

48  6d 

4s  8d 

Sterling 

Steriing 

Sterling 

Sterlini 

Steriing 

4s  ed 

4s  6d 


Closing 
Prices. 


93    94 
91    91} 

91}  92} 
91}  92} 

90    92 

90}90J 
89}  39} 


65  67 

50  65 

92  95 
96  98 
95  97 

93  96 

40  43 

42  44 


AAG."W.lMortl,000dol3  7% 

1903 

4s  6d 

71    73 

Do  2  Mort.  1,(X10  dois  ...  7% 

1903 

4s  6d 

62    64 

Do  Con.  Mort.  Bonds'..    7% 

1890 

100/ paid 

...    ..■ 

Do  Bischoffs'ieimsCeiu. 

... 

... 

33    40 

Do  Reorganisation  Sep.  7% 

.«• 

all 

96  100 

Do  Leased  Lines  Rental 

Trust  Bonds.  Scrip...  7% 

1902 

a'l 

88    SO 

Atlantic,  Miss,  and  Oliio 

Con.  Mortgage  Bonds.  7% 

■  ee 

all 

76    78 

Baltimore  and  Ohio 6% 

•.• 

101  103 

BaltimorctPotomac  (Tun- 

nel) Mort.  guar,  by  Pen. 

&  New  York  Cen.  Rail.  6% 

>•• 

4a  ed 

80    82 

Cairo  and  Vincenues  

..* 

all 

84    86 

Cen.  Pacific  of  Calfornia..  6% 

4s  6d 

82    84 

Det  ft  Mil.  1  Mort.  Bonds  7% 

4s  6d 

75    77 

Do         2         do           8% 

>•• 

4s  6d 

75    80 

Erie  Shars.,  100  dols  all  pd. 

■  >• 

4s  ed 

43}  44} 

Do  Ticket  of  Protecti-.,n 

Com.  attached  

•  •• 

4s  6d 



Do  7  %  preference  do  ... 

•  e. 

4a  8d 

...    *•• 

Do  6  %  Convert.  Bonds 

... 

Sterling 

91    93 

Do  1  Mortgage 7% 

1897 

4s  6d 

Do  2  do 7% 

1879 

4s  ed 

„,        ,,, 

Do  3  do 7% 

1883 

4s  6d 

•  ••        •    - 

DoEuropean  Agency  Cts 

4s  8d 

43}  m 

Illinois  Central,  100  dols 

Shares,  all  paid 

4s  6d 

109    10 

Do    6% 

1875 

4s  2d 

...    ..• 

Do  Redemp.  Mort.  Bnds  9% 

Steriing 

100  102 

Do    7% 

1876 

4s  6d 

•••    ••■ 

Illinois  A  St  Louis  Bridge 

1st  Mortgage 7% 

, , 

Sterling 

97    99 

Marietta  ft  Cincinnati  Rail. 

Bond 7% 

e>* 

49  64 

82    8S 

Memphis     and    Ohio    1st 

Mortgage  Bonds  7% 

•  •e 

Sterling 

100  102 

Michigan  Central,  Sinking 

Fund,  Ist  Mort..._ 8% 

1882 

SterUng 

90  100 

Missouri,  Kansas,  &  Texas, 

1st  Mort  Gold  Bonds  7% 

<•• 

... 

80    82 

New  Jersey,  United  Canal 

and  Rail 6% 

•  il 

Sterling 

99  101 

New  York  Central,  lOOdola 

... 

4s  ed 

Oregon  and  California  .*,  7% 

68    72 

Panama  General  Mortgage  7% 

1897 

Sterling 

88    91 

Pennsylvna,  60  dols  shares 

■■■ 

... 

47     49 

Do  Lit  Mortgage 6% 

••• 

4a  6d 

80    86 

Do  2nd      do        6% 

... 

Sterling 

99  101 

Do  General  Mortgage...  6% 

1910 

Sterling 

97    98 

Philadelphia  ft  Erie,  Isf) 

Mort.,  (gua.  by  Penn-  > 

1881 

Sterling 

96    88 

syivania  Rail.  Co.)  ...J 

Do  with  option  to  be  pd 

in  Philadelphia 

... 

«•• 

96    98 

Philadelphia  and  Reading 

... 

4i6d 

Steriing 

49    61 

Do  Gen.  Cons.  Mortga.:e  6% 

93    95 

Union  Pacific  Land  Grant 

1st  Mortgage  Bonds...  7% 

all  pala 

66    68 

Union  Pacific  llail,  Omaha 

Bridge 8% 

1896 

Steriing 

100  102 

West  Wisconsin,  Railrod, 

Land  Grant.,  Mort. ...  7% 

... 



•  Issued,  2,771.600/— reserved  for  exchange,  3,228,4001. 


BANKS. 


Autho- 
rised 
Issue. 


100000 

8W00 
140000 
40000 
20000 
60000 
16000 
30000 
12600 
12600 
10000 
26000 
36000 
20000 
20000 
60000 
20000 
20000 
40000 

30000 


Divi- 
dend 
per    j 
annum. 


Name. 


6  % 

6% 

6  % 
20  % 

13}'% 
4% 
10  % 

e  % 

6  •*, 
22  % 

16% 
10  % 
10  % 
16  % 

8  % 
6  % 


8  % 


Ag'-a,  Limited,  A  ... 

Albion  

Alliance,  Limited  . 

Atiglo-Auslriat 

Anglo-Egyptian,  I... 

1)0  New,  iss.  at  6  p 
Anglo-Hungarian  ... 
AnKlo-llalian,  '88,  L 
Bank  of  Auatraiusla 
Bank  of  B.  Columbia 

Do  New,  IsB.  at  2  p 

Bank  of  Kgycl   

Bank  of  Otago,  Lini. 
Bank  of  Koumanla... 
Bank  of  8.  Australia 
Hnk  of  Victoria,Aaa. 
Bank  of  N.  ZoaUnd. 
British  N.  AiMortcan 
uenlral  of  London,  L 
Chartered  of  India, 

Australia,  ft  China 
Chatt.Mcrc.  of  India, 

Laaduu,auilChlna{ 


I  Closing 
Frlcea. 


10   8   8} 
18  ! 

10  I  13}  14 
10  ;  28  SO 
20  '  33}  34} 
20  j  21  22 
10  10} 
6}  6} 
63  66 
18}  17} 
2   3 

4U  6: 

8}  7 

9}  10} 

34  36 


19}  20} 
82  64 
6}  0} 

16}  17} 

27  28 


810 


THE  ECONOMIST. 


[June  29,  1872. 


BUSKS— Continued. 


1    DtTi- 

Antho-    dend 

V 

Closing 

ilKd       ,'«r 

Name. 

n 

Prices. 

iMue.  Lnnoiu. 

m 

A. 

eoooo 

e  % 

(Ht  

20 

10 

141  161 

20000 

16  % 

Colonial   

100 

30 

68    60 

JOOOOO 

7i  % 

Consolidated,  Lim... 

10 

4 

6J    6i 

ao-yjo 

4% 

Ucllil   and    I^niion. 

Limited    

26 

26 



eoooo'  li  % 

English  Bank  of  Rio 

de  Janeiro,  Lim.... 

20 

10 

12}  12} 

soooo 

7  4 

Bnglish,  Scottiali,  A 

Auatraliiin  Chart™ 

20 

20 

20    21 

8000 

12  % 

HoneifngtfeShangtiai 
Bank  Corporation. 

28* 

28« 

44    46 

6000 
20000 

12  % 
6  % 

28J 
100 

20 

38    39 

Imp.  rial,  Limited ... 

231  241 

»2600 

131  % 

Imper  a:  Ottoman ... 

20 

10 

I4|14i 

6000 

6000 

100000 

8% 
8% 

26 
26 

26 

10 

9    10 

Land  MortgageBank 

of  India,  Limited.. 

20 

A 

u  u 

(000001 

6  % 

Di.  6  %  Debentures 

1864,  for  30  yrs.. 

100 

100 

87     90 

20000 

10  % 

Loud.  Bk  of  Mexico 

&  Sth.  America.  L. 

30 

20 

21     22 

6000'  10  v. 

Loid.  4  R  Plate,  L 

lOO 

40 

64    66 

40000 

10  % 

Do  New    

W 

10 

13}  13} 

60000 

8  % 

Lond.  Chart,  of  Aus. 

20 

20 

241  251 

60000 

19  % 

London  and  County. 

fiO 

?n 

69    60 

80000 

26J  % 

London  Joint  Stock. 

60 

15 

481471 

22600 

7i% 

London  and  Pruvin- 

cial.  Limited  

10 

■H 

6      61 

60000 

14  % 

Lond.&S.Francisco  L 

10 

10 

141  161 

26000 

4}% 
6  % 

London  &  8.  African 

?0 

•H) 

14    16 

10000 

Lond.&8.W<8tem,L 

100 

?0 

161  165 

100000 

18  % 

Lond.tb  Westminstei 

100 

ZO 

661  661 

16000 

6  % 

Mercliant,  Limited  .- 

100 

26 

291  301 

2000C 

6  % 

Metropolitan,  Lim... 

10 

10 

6      6 

8040 

8  % 

Midland,  Limited  ... 

100 

?0 

24     25 

800000 

10  % 

Nationa'  of  Australas 

6 

4 

61    6 

30000 

6  % 

National  of  Lpool.  L. 

?6 

l.l 



10000 

22  % 

NatioDalProv.ofEng. 

100 

42 

140  142 

66000 
22600 

22  % 

20 
?0 

12 

R 

42     43 
35    37 

DoNew,  iss.atlOp 

60000 
46000 

8  % 

60 

30 

New  Ijondon  &  Brazi- 

lian, Limited  ... 

20 

10 

8      9 

60000 

10  % 

New  South  Wales... 

W 

•"O 

38    40 

60000 

6  % 

North-WesUrn  

20 

7* 



60000 

12  % 

Oriental  Bk.  Corpor. 

?B 

?6 

43    44 

20000 

20  % 

Provincial  of  Ireland 

100 

?Ji 

93    96 

4000 
17061 

20  % 

8  % 

10 

10 

Standard  of  Biilioh 

8  Africa,  Lim... 

100 

?fl 

231241 

10000 

8  % 

Do  issued  at  6  pm. 

100 

10 

8       9 

40000 

13  % 

Union  of  Australia... 

?B 

Zfi 

46    46 

80000 

20  % 

Union  of  London   ... 

60 

16 

461471 

TELEGRAPH  COMPANIES. 


Aatho- 

rtted 

Iwue. 

£ 

en 

Paid. 

Name. 

Closing 
Prices. 

1676000 

4800001 

64000 

46000 

Stock 

Stock 

10 

10 

10 

10 

10 
10 

10 
10 

26 
10 

10 

10 
10 

8 
20 

Stock 
1 
10 

100 
100 
10 
all 

all 

10 
all 

all 

all 
alt 

all 
all 

all 

all 
21 

8 
an 

100 
aU 
all 

Anglo-American,  Lim... 
Anglo-Mt'ditrrnean.Lim. 
British  Australian,  Lim 
British  IndianExtension. 

120     122 
177     180 
7}      7i 

lu  m 

101    10} 

Si       81 

120000 

Britleh    Indian    Bubma- 

42600 
16000 

China  Submarine,  Lim.. 

««oao 

Falmouth,  Gibraltar,  and 

lOi     10} 

Hi  121 
16     i's 

81      9 

6}       6} 

111     121 

»i     10} 
31}    22} 

126000 

Gtcat  Northern 

aoooo 

17000 
13000 

Great  Northt-m  China  & 

Japan  Extension  

Indo-F:uropean,  Limited 
Marseilles,  Algiers,  and 

12000 

Mediterranean      Lxten- 

8200 
22000 

0000 

Do  8  %  Preference... 

Panama  &  South  Pacific, 

Limited    

62600 

noooof 

8icl<!t^    Tran»atlantiquc 
tTancais,  Limited 

78226 

Do        Scrip 

21      21 
6        61 

wooo 

Wut  India  t  Panama,  L 

INDUN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaraateed  by  the  Sccreta  y  of 

8tat«  for  India  In  ConnoU, 


IMmo. 

Otpltal. 

Nam*. 

Closing 
Prices. 

IS76M 
881700 
1292M0 

Beuabay,  Baroda,  ind  C.  Indii 
Do                 do 

6  % 
6  % 
6  % 
6  % 
41% 
41% 
6  % 
6  % 
6  % 
6  % 
6% 
i% 
6  \ 

104    106 

1806800 

Do        

107     100 
W     101 
U8     100 

too    102 
99     101 

1000000 
44U000 

1988600 

D  r«       „ 

Do*       

Ka-t-m  Bengal  

Gi«at  Indian  Peniaanla 

1074460 

Do           

176600 

leosoo 

916600 

lirtat  Southern  oi  Indln  

Ma'irss „ 

I>o      

104    106 
104    106 

,    60900 

Ihido  and  Rohllkund,  Limited 

103    106 

Tiaji.lerMUit:  t>>  eriuorbeuient,  without  itunp 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 

60000 
10000! 
24000' 
3000! 
60000 

20000 
6000 

60000 
4000 
6160 
50000 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
20000 

12000 
7600 
13463 
60000, 
10000 
100000 
20000 
87604 

49626 
36862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


Divi- 
dend 
per 
annurp.. 

12}  % 
6  % 

13}  % 
6  % 
15  % 

10  % 
6  % 

121  % 
40%  Ah 
4t  % 
6  % 
10  % 
7}  % 


aj 


6  % 
10  % 
6  % 
6  % 

e  % 

4  pr  !<h 
10  % 
10  % 
16  % 

4?  p  sh 
16  % 
6}  % 


2600 

20000 

200000 

689220; 

100000 

1600 

4000 
100000 

10000 
40640 

6000' 
60000 


6  % 

22  % 

6"% 
411  % 
10  % 
38}  % 
16  % 

6  % 
20  % 
10  % 

6  pr  sh. 

,6  pr  sh. 
121  % 
6  % 
80  % 
20  % 
111  % 
721 

22/  pr  s. 
10  % 

6  % 
10  % 

38  % 
10  % 


All'..nc»Brit.  &For.  100 

Do  alariue  100 

Atlas !  60 

Argus  Life  100 

British  anii  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Clerlcsl,  Medical,  & 

General  Life    ..., 
Commercial  Union 

County 

Crown 

Eagle , 

Equity  and  Law..., 
Eng.AScott.Law  Life 
Enj  lish  and  Scottishi 

Marine,  Limited...    26 

General |100 

Globe  Marine,  Lim...j  20 

Greshara  Life  ,., |  20 

Guardian llOO 

Home   and  (Colonial 

Marine,  Limited...!  50 

Imperial  Fire llOO 

In-periai  Life 100 

Indemnity  Marine...  100 

Law  Fire 100 

Law  Life !100 

Lancashire  20 

Leyal  &  General  Lifel  60 
Liverpool  &  London! 
l-ire  and  Life  ... 

Do  Globe  (li  inns) 

London .» 

Lonri.  &  Lancas.Fire 
Lond.  &  I..ancae.  Life 
Lond.  iK  Provin.  Law 
Loiid.&Prov.  Marine 

Marine 

.Maiitime,  limited... 
Merclat^ts'Marine.L 
N.  British  &  Mercan. 
Ocean  Marine. 
Oriental  A  Gl.Mrtrinc 

Pelican 

PhoDuix , 

Provident  Life 
Kealm  Marine,  Lim.. 

Kock  Life 

Boyal  Exchange 

Royal  Insurance 

'Union    

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited, ,. 
Thetis  Maruie,  Lim.. 
Union  Marine,Liver- 

pool,  Limited 

Universal  Life    

UniTersal  Marine,  L 


100 
20 
6 
Stk 
20 

200 


Closing 
Prices. 


20 


10 
3 

10/ 
100 
3 
20 
all 
all 

2 
6 

6 
10 
6 


161 
36} 
131 


11    12 


11}  12} 


44    4} 
i|    6} 

eej" 

31    4 


41    6 


2  21 
261  271 
181  191 


2       21 

8} 


7}     8i 
Hi  121 

91     9} 

13l'l4 


GAS. 


Autho- 

? 

rised 

i 

Paid. 

Issue. 

^ 

40000 

6 

all 

10000 

6 

4 

437260i 

Ktck. 

100 

20000 

20 

all 

10000 

20 

10 

10000 

20 

all 

23406 

10 

all 

12000 

10 

6 

120000 

10 

all 

10000 

10 

all 

26000 

10 

10 

20000 

10 

all 

12000 

25 

all 

1660000 

Stck. 

all 

26000 

121 

121 

28000 

121 

10 

66000   60 

43} 

30001  40 

all 

3000    10 

all 

3000    20 

20 

260(K)0/;Stck. 

100 

leoooo.'.stck. 

alt 

30000 

6 

all 

30000 

6 

21 

27000 

20 

all 

1440001 

8t.K!k 

100 

3600001 

8to  k 

46 

6000 

20 

all 

34000 

20 

all 

4000 

60 

all 

4000 

121 

all 

20000 

121 

21 

16000 

10 

all 

10000 

10 

7 

40000 

10 

all 

20000 

10 

1 

Name. 


Bombay,  Limited 

Do  HO  Ni:w 

Commercial    

Continental  Union   ,. 

Do  do  New 

Do  do  7  %  preference. 
Euro[>ean    

Do  New 

Gas  Li',<ht  and  Coke,  A.. 

Do  B 

Do6  %pf.  conv.(l8tiss) 

Do  C,  10  %  prvferencc 

Do  D  do 

Imperial  

Do 

DoNew,  1870.  , 

Imperial  Continental   ... 
Independent  

Do 

Do 

London    

Do  1st  Preference ...,,. 
Orleutnl,  Limited 

Do  New  

PlioBnix    

Do 

Do  Nevi-  

RalcliH; 

Bio  de  Janeiro,  Limited 
Sou'h  Metropolitan  

Do 

Do 

Suit  y  Consumers 

Do 

Westim,  A,  B,  vid  C. . 

DoD 


Closing 
Prices. 


6}  6} 

6  51 
166  170 

36  26 
13  14 
241  26} 
161  161 
81  8} 
161  161 

7  7i 
13  14 
19  20 
481  49i 

168  170 
16}  16} 
13  14 
67i  681 
66  68 

71  81 
241  261 
:67  170 
117  120 
7}  7i 
3} 
33 


4} 
34 
91 
61 
36 
39 
90 
24 

81 


161  17i 
Hi  121 
16i  171 
4   6 


DOCKS. 


Autho-       <l 
nsed        3 
iMue.       S 

Paid. 

Name. 

Cloalng 
Prioea. 

1046688  Slock 
19347      60 

100 
60 
100 
all 
100 
100 
100 

East  and  West  In'!',a  

Hull 

119  121 

40    48 

l7668e7Stock 
10626001  100 

eooooo8t<«k 

London  and  St  Katharine 

Do  Debenture  Stock  4% 

Milwall    

63    66 
s\    36 

SliOoflo  -tock 
837071iStocii 

Southampton 

Sutrey  Commerital 

82    84 
99  101 

MISCELLANEOUS. 


Divi-  I 
dend  | 
per  I 
ann.  I 


!l 


Anglo-Mexican  Mint 

5}  %  Australian  Agricultural 

10  %  Australian  Mortgage  Land  & 

Finance,  Limited  

...     'Avon-ide  Engine,  Limited   ... 

...     Baugparah  Tea  Estates,  Lim.. 

Hi  %  Merlin  Wati  r  Works.  Limited 

20  %  Bolckow  Vaughan,  Limitc'l... 

6  %  Boston    City    (U.    8)5% 

Sterling  Loan 

1  p.sh.  British  Amoiican  Land 

...      Britisn  Indian  Tea,  Limited... 

10  %  British  Ship  Owners  

2  p.  8.  Canada  Company   

...     Central  Argentine  Land,  Lim. 
6  %  Ce\lon  Company,  Limited  ... 

6  %      Do  

...     :     Do  

5  %  City  of  Lon.  Real  Property,  L. 

IJj  %  City  Offices,  L'miterl .... 

8  %  Colonial,  Limited    

8  %      Do  

5  %  Copier    Miners  of    England, 
pref.  71%    

5  %  Credit  Foncier  of  England,  L. 
8  %  Credit  Foncier  of  Mauritiu8,L. 

11  %  Crystal  Paiace 

7  %      Do  Preference 

6  %      Do  6  %  Perpetual  Debentrs 

Darjeeling,  Limited    ..., 
3{  %  Etibw  Vale  StL,  Iron,  4  Coal,  L. 

7  %  Egypt  7%  Viceroy  Mort.Loan'100 
9%  Do  9%  Guar.byEgv  pt.Gov.llOO 
7  %      Do  7  %  Khedive  Mort  LoauilOO 

Egyptian  Com.  &  Trading,  L.    20 
6  %  English  &  Austral.  Copper,  L.!     3 
6}  %  Knglish  and  Foreign  Credit...'  16 
4  %  European  Com. of  Danuiie,  4%  j 

Bonds,  Guaranteed |100 

15  %  Fairoairn  Engineering,  Lim...     6 
17}  %  Fore  Street  Warehouse,  Lim.!  20 
6  %  Foreign  and  Colonial  Govern-i 

ment  Trust  6  %  Bonds    ...  100 

Do  5%  '100 

Do  6%,  1871    llOO 

-      -      10 

15 
10 


;  Closin;: 
Prices 


25 
10 
10 
10 
100 

100 
50 
20 
20 
25 
1 
20 
20 
20 
25 
60 
60 
60 

26 
6 

60 
Stk. 
Stk. 
Stk. 

20 


all     16    17 
211   28    29 

6}    7i 


6 
7 

all  1  1  - 
all  17}  ;- 
30    76    t-0 

all  1  9«  98 
44  26  :~ 
all  ;    41 

7V 

all  i  87    til 

1! 

20  t  15     17 


6  % 

6  % 

7  % 
16  % 
10  % 

6  % 


10  % 
6  % 


4  % 
8  % 


8  % 


8  % 


18  % 
10  % 


16  % 


36  i  Hi  --- 
20     isi  : 
221    —     ' 

ali    13    : 
all      6}    . 

10  10}  Ut 
100  1  27  29 
100  |109  112 
100  ill3  118 
all  i  21  23 
27V  2  4i  2°5 
all  1  92}  931 
all  1102  4 
all  I  79}  80 

ills,'! 

2}!     2i    2} 
8  16      6 


Genera'  i  redit  <t  Discount,  L. 
General  Steam  Navigation 
Hoope'r's  Telcgriih.  Works,  U 
Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng,  tradng  into) 
Indi.i  Rubber,  Gutta  Percha, 
&  Telegraph  Works,  Lim... 
International  Finan.  Soc.,  Lira 
Italian  Land, 

Italian  Itriga.  (Canal  Cavour) 
1)0  6  %  Bonds,  red.  1870  ... 

Land  Securities,  Limited 

Llebig's  Extract  of  Meat,  Lim. 
I^ndon  Financial  Asso.  ,Lim. 
Lon.  General  Omnibus  Co.,  L. 
London  &  Glasgow  Engineer- 
ing &  Iron  Shipbuilding,  L. 
Lydncy  &  Wigpool  Iron  Ore,  L. 
.Madras  Irrigation  anu  Canal, 
Guar  5  %  by  Indian  Gov. 
Mauritius  Land,  Credit,  and 

Agency,  Limited  

Nantyglo  and  IJlaina  Iron 
works  *'  Preferred,"  Lira. 
Natal  Land  &  Colon.  Co.,  Lim. 
National  Discount  Com.,  Lim. 
National  Steam  Ship,  Limited 
Native  Guano,  Limited, 
Nerbudda  Coal  and  Iron,  Lim. 

New  Quebrada,  Limited   

New  Sombrero  Pliosphate,  L. 
New  Zealand  Loan  and  Mer- 
cantile Agency,  Limited 
New  Zealand  Trust  &  Loan,  L 
North  British  Australasian,  L. 
Otago  ASoutldand  Invest.,  L. 
Palmer's  Sliipituilding,  Lim.,  B 

Do  E 

Peel  River  Land  «  Mineral,  U 
Peninsular  &  Oriental  Steam 

Do  New,  1867 
Phospho-truano,    Limited,  A 

I'referred,  Limited 

Khymney  Iron 

Do  New 

Kio  de  Janeiro  City  Improv.,L. 
Itoumanian  Gov.  Iron  Bridgea 
Annuities  7  %  Certificates 
Royal  Mail  Steatn 
Scottish  Australian  Invest. ,L. 
Do  C  %  Guaranteed  Pref..., 
Socidtt^  Ge'n^rale  de  I'Empire 

Ottoman 

South  Australian  Land 

Spanish  6   %  National  Land- 
Mortgage  Certificates  Sep 
Submarine  Cables'  Trust 
Telegraph  Const   &  Main.,  L. 

L>o  Trust  Certificnti-a    

Tobacco  t>%  lx)an,  guaranteed 
j       by  Italian  Government  ... 
}p.  BhlTramwajs— Brit.&Forelgn,L 

Edinburgh    

Lisbon  Steam,  Limited 

London,  Limited 

North  iVletropolitaii   

Do  

'I'ru-t  &.  Agency  of  Aust,  L) 

Do  do } 

8  %jTrustand  LK>an  Conijiany  of 

Canada 

10  %IUniDn  Steam  Ship,  Limited... 

8}  %!United  DtsoountCoipur.,  Lim. 

...      Upper  .-\ssum  Tea,  Limited... 

4  p.8.  Van  Diemen*B  Land  

10  %  West  India  A  Pacific  8team,L.. 


10  % 
7  % 
10  % 
10  % 

2  % 
6  % 
6  % 
10  % 

7  % 
7  % 
7  % 
7  % 

16}  % 
7  % 
6  % 

8  % 
6  % 

40  % 
8% 


7  % 
6  % 
10  % 
10  % 

20%  I 


60 
10 
10 
20 
100 
60 
20 
60 
Stk 


4} 

24}  : 

106  It 
98  It 
101   It 

10}  : 
34    . 

8} 

121  lijl 


421  4S! 
41 

6 

7} 
SI     M 
1       2 


50 

25 

10 

6 

Stk. 

100 

10 

2 

100 

all 

10 

all 

25 

6 

10 

all 

6 

all 

1 

0/7,0 

^ 

all 

10 

all 

26 

21 

25 

5 

Stk. 

100 

6 

1 

36 

26 

7 

6 

Stk 

10(1 

60 

.ill 

60 

10 

10 

all 

60 

all 

15 

all 

25 

all 

100 

all 

100 

60 

8tk. 

100 

Sth. 

100 

20 

fi 

25 

aU 

r  V 

nm 

all 

Jert 

100 

13 

all 

1.37 

Stl>. 

ni; 

10 

3 

10 

2 

10 

10 

10 

10 

10 

all 

10 

T* 

10  j 

•11 

20 

6 

20 

all 

15 

6 

10 

all 

30 

2S| 

25 

J.1 

46 
5 
6 

all 
all 
5 
all  I  ...     ... 

30  !  16}  16} 
100     9a     57 


»    13 

8}    6} 


11    i 

83  91 
3i  3} 
12  13 
16}  161 
16  17 
3/3  • 
3} 
it 

3i  3} 

6}  6} 

62  67 

1   1} 


47  49 

64  66 

9  10 

1!  11} 

42  44 

12  13 

24  i4) 


86  87 


90 

!tj 

34 

36 

72 

73 

1113 

U6 

31 

•  tt 

96 

W 

Ok 

7i 

2} 

9 

6i 

!J 

12 

1» 

13}  14)11 

liiirii 

2 

4 

... 

■" 

ei 

H 

',16 

« 

II 

% 

8} 

H 

.« 

*M 

— 
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NOTICES    AND    REPORTS. 


STOCKS 
Argentine  6  per  Cent.,  1868. — Bonds  representing  37,700Z  have 
'  'i?en  drawn  for  redemption  at  par  on  tfie  1st  July. 

Eittre  Rio.<  7  per  Cent  Loan. — -Bonds  representing  2,800^  have 
1  "?en  drawn  for  repayment  on  1st  July. 

New  Granada  Bonds. — Active  bonds  to  the  amount  of 
li),SC>0/,  and  Defen-ed  bonds  to  the  amount  of  11,050/,  have 
i  ■een  purchased  and  cancelled. 

Italian  6  per  Cent.   Tobacco  Loan. — Bonds  of  series  G,  drawn 
■n  the  Ist  April,  will  be  paid  olf  on  the  1st  July. 
RAILWAY  COMPANIES. 
Cape, — The  Colonial  Government  will  hand  over  530,000/  in 
li  percent,  debentures  as  the  purchase  price  of  the  523,109/ 
ordinai-y  stock.     These  debentures  wiU  be  redeemable  by  a  1 
jjer  cent,  sinking  fund. 

East  Indian. — The  gross  receipts  for  the  half-year  ended 
December  were  1,066,730/,  as  against  1,193,414/  in  the  con-e- 
spouding  half-year,  showing  a  decrease  of  126,684/.  The  gross 
receijits  for  the  year  1871  were  2,303,887/,  against  2,631,470/, 
showmg  a  decrease  of  327,583/.  The  net  earnings  for  the  half- 
year  were  609,468/,  against  666,136/  in  the  con-esponding  half- 
year.  The  net  earnings  for  the  year  1871  were  1,341,802/, 
against  1,532,010/  in  the  year  1870.  With  respect  to  the 
Jubbulpore  line,  the  gross  receipts  for  the  half-year  were 
69,016/,  against  53,000/  in  the  coiTcsponding  half-year ;  and 
the  net  earnings  were  19,074/,  against  9,036/.  Reductions 
have  been  eflfected  in  the  working  expenditure.  Capital  re- 
ceived, 30.757,245/;  expended,  29,334,557/. 

Erie  Railway — Issue  of  7  per  Cent.  Consolidated  Mortgage 
Bund.t. — Messrs  Bischoffsheim  and  Goldschmidt  invite  sub- 
scriptions until  the  2nd  July  at  latest  for  an  issue  of 
§30.000,000,  or  6,000,000/,  Consolidated  Mortgage  bonds  of 
81,<X»0,  or  200/  each,  whereof  §6,446,000,  or  1,289,200/,  are 
offered  for  cash  subscription,  and  the  balance  of  §23,554,000, 
or  4.710,800/,  will  be  applied  to  the  conversion  and  ex- 
tinction of  the  existing  bonded  debt,  including  the  sterling 
bonds.  The  price  of  issue  to  cash  subscribers  is  92  per  cent., 
or  184/  per  bond.  Further  particulars  wUl  be  found  in  our 
advertisement  columns. 

London,  Chatham,  and  Dover. — The  junction  between  the 
Ludgate  hill  and  Crystal  Palace  (high  level)  lines  has  been 
effected. 

Northjit  Pacific  Railroad.— A  "General  Press  Despatch" 
from  Washington  states  that  the  result  of  the  investigation 
by  a  committee  of  the  House  of  Representatives  into  the 
management  of  this  concern  has  been  favourable. 

Scinde,  Panjauh,  and  Ddhi. — The  gross  receipts  during  the 
half-year  ended  December  amounted  to  215,114/,  while  the 
working  expenses  reached  194,180/.  The  directors  are  now  in 
communication  with  the  Secretaiy  of  State  as  to  the  manner 
in  which  the  expenditure  incurred  in  the  restoration  of  the 
works  and  bridges  on  the  Punjaub  and  Delhi  section,  destroyed 
or  injared  by  the  floods  of  last  year,  shall  be  dealt  with.  It 
is  estimated  that  the  outlajr  will  amount  to  at  least  200,(X)0/. 
The  efforts  for  the  reduction  of  the  working  expenses  have 
been  moi-e  than  neutralised  during  the  six  months  by  the 
exceptional  circumstances  which  prevailed.  Capital  received, 
11.075,749/;  balance  in  hand,  918,064/. 

Somerset  and  Dorset  Itailwa;/ — Extension  Shares. — The  directors 
invite  subscriptions  for  9,000  shares  of  20/  each,  being  the 
balance  of  the  18,000  shares  constitutin<;  the  extension  capital 
of  the  Somerset  and  Dorset  Railway.  The  price  of  the  shares 
now  offered  for  subscription  is  17/  lOs  per  20/  share.  The 
int-D  -,t  at  the  rate  of  5  per  cent,  (nearly  5}  per  cent,  on  the 
priij.-  of  issue)  is  guaranteed  during  construction  of  the  ex- 
tension to  Bath  by  an  investment  in  Consols,  and  thereafter 
by  the  gross  receipts  on  the  extension  line.  The  work  passes 
tlij-'Ugh  the  Somei-setshire  coal-field,  and  will  connect  the  South- 
'^\  estem  with  the  Midland,  forming  a  narrow  gauge  route 
between  the  Midland  and  Southern  counties  of  England. 

BANKS. 
.high:Iliingarian. — Dividend  for   171    fixed    at    11    florins. 
This  is  at  the  rate  of  228,  of  which  the  balance  will  be  payable 
on  the  Ist  July. 

i'ommerrial    Bank     of    the    Hirer     Plate,    Limited. — Capital, 

1  ".(>0,(NHW.  in  74,950  shares   of  20/  each,  and   1,000  founders' 

iireaofl/.     First   issue,  1.000,000/.     For  30,000/ in  cash,  the 

1  of  Messrs  Waiiklyn  and  Co.,   carried  on   for  many 

'  Buenos  Ayres  and  Monte   Video,   will  be   acquired. 

-  "iitiness  is  to  )>e  extended,  Mr  Wanklyn  being  managing 

■•;>.lor. 

/■,,,  ;,,„  Oovernmenl  Siriiritii-s  Dank, Limited. — Capital,  500,000/, 

haros.     Messrs  Holdemess,  Nott,  and  Co.  invite  ap- 

.-    usfor  these  shares.     The  purpose  is  to  participate  m 

•■  profits  arising  out  of  the   negotiation   of  foreign  Govern- 

■nt  or   municipal  loans,  which  at   present   almost  entirely 

orue  to  privaUj   firms.     Deposit  accounts   will   be  received 

■1    agency    and    exchange  operations   conducted,    circular 

■tes  granted,  as   well   as  the  purchase  and  assaying  of  gold 

:id  other  metals.     The  Bank  wiU  not  promote  new  companies, 


'  and  the  capital  will  "  practically  represent  English,  Colonial, 
and  Poreigtt  G  ivernment  or  other  public  securities." 

London  and  Yorkshire  B'tak,  Limited. — -Capital,  2,000,000/,  in 
50/  shares.  First  issue  20,000  shares.  The  prospectus  con- 
tains the  following : — 

The  London  and  Yorkshire  Bank  is  formed  to  afford  alditional 
banking  faoilitioj  in  the  eommoroial  and  manofaotaring  districts  in 
Yorkshire,  Lincolnshire,  and  the  uoishbouring  couaciiis,  and  more 
particularly  in  the  large  and  rapidly  developing  seaport-!  of  Hall  and 
Grimsby,  where  such  facilities  are  urgently  required.  The  principles 
on  which  the  bank  will  be  conducted  will,  as  far  as  possible,  be  the 
same  as  those  so  successfully  adopted  by  the  London  Joint  Stock  Bunks. 
The  registered  olfico  of  the  Biak  will  be  in  London,  from  which  the 
business  of  the  several  branches  will  be  controlled.  It  is  not,  however, 
intended  to  oocupete  with  London  banks  in  transacting  metropolitan 
business. 

National  Bank  of  Australasia. — The  adopted  report  notified 
a  dividend  at  the  rate  of  10  per  cent,  per  annum,  absorbing 
33,000/.  leaving  3,500/  for  premises,  4,40l>/  for  reserve  (now 
190,400/),  and  a  balance  of  4,089/. 

ASSURANCE  COMPANIES. 
Albert  Life  Assurance. — A  dividend  of  2s   in   the  pound  on 
all  policies  is  declared. 

Alliance  Marine  Assurance. — Half-year's  dividend,  12s  6d  per 
share. 

Scottish  Union  Fire  and  Life  Insurance. — Interest  at  the  rate 
of  14  per  cent,  per  annum  is  notified  on  account. 
MISCELLANEOUS  COMPANIES. 
Anglo-American  Leather  Cloth. — During  the  first  eight  months 
the  net  profit  was  581/,  which  the  board  consider  satisfactory. 
Assam  Ten. — The  report  recommends   a  dividend  of  15  per 
cent.,  making,  with  the  previous  distribution,  20  per  cent,  for 
the  year,  and  leaving  2,524/  to  be  carried  forward.     The  total 
distribution  in  the  previous  year  was  15  per  cent. 

British  A  iistralian  Telegraph. — It  is  proposed  to  issue  320,000/ 
preference  stock,  bearing  6  per  cent,  interest,  for  the  purpose 
of  laying  a  cable  to  the  existing  Queensland  lines.  The  cable 
to  Port  Darwin  is  at  present  interrupted. 

Falkland  Islands  Companij. — At  a  meeting  on  the  26th  instant, 
the  report  and  accounts  were  adopted ;  and  a  dividend  of  5 
per  cent  for  the  year  was  declared  free  of  income  tax,  carrying 
over  a  balance  of  956/. 

Gas,  yVater,  and  Saiiitan/  Works  Construction  Compani/,  Limited. 
—Capital,  400,000/,  in  10/  shares ;  first  issue,  200,000/.  The 
construction  of  gas,  water,  and  drainage  works  will  bo  under- 
taken, and  a  large  number  of  contracts  at  home  and  abroad 
are  stated  to  te  offering.  The  business  and  works  of  Messrs 
William  Blows  and  Sons,  of  Birmingham,  will  be  acquired 
for  70,000/,  one  half  in  shares.  That  firm  have  recently  con- 
structed the  San  Paulo  Gas  Works. 

Government  and  Guaranteed  Securities  Permanent  TruHt. — Letters 
of  allotment  were  posted  this  evening. 

Industrial  Coal  and  Iron,  Limited. — Capital,  150,000/,  in  5/ 
shares.     The  prospectus  states  :— 

This  company  has  been  formed  for  the  purpose  of  extending  the 
principle  of  industrial  partnorship-i  to  the  working  of  coal  and  iron 
mines,  blast  furnticos,  stool  work?*,  ij^c. 

A  contract  has  been  entered  into  by  which  the  company  acquires,  bv 
purchase  and  lease,  valuable  mines  in  Yorkshire  and  Derbyshire,  ex- 
tending over  upwards  of  250  acres  (subject  as  to  about  20  acre^  to  the 
consent  of  the  owners  of  the  glebe),  containing,  besides  fire  clav  and 
ironstone,  the  following  well  known  and  valuable  so.ann  of  coal  :— 
Dunston,  Swallow  Wood,  or  Haigh  Moor,  Floekton,  Parkgafe,  Thorn- 
cliffe,  and  Silkstono,  which  will  yield  in  the  aggregate  4,UU(),()00  tons 
of  coal.     This  acreage  can  bo  considerably  increased  when  required. 

The  present  pits  and  machinery  are  capable  of  turning  out  250  to  .'500 
tons  per  day,  and  with  an  additional  outlay  of  about  5,000/  this  quan- 
tity will  be  nearly  doubled. 

The  royalties  aro  remarkably  light,  ranging  from  5d  to  I  -i  per  ton. 
The  leases  are  for  Hi  years   over  the  Dunston  and  50  years  over   the 
other  beds  of  coal  and  the  ironstone,  with  power  to  rcmow. 

Itidian  lobarco  .Monopoly. — Messrs  Stern  Brothers  notify  that 
the  coupon  No.  7  will  be  paid  on  the  1st  proximo  at  the  rate 
of  lire  19.50  for  each  share  upon  which  lire  350  have  been 
paid,  being  lire  9  for  dividend  for  the  year  1871,  ami  lire  10-50 
for  interest  at  6  per  cent,  per  annum  from  the  Ist  Januiuy  to 
the  30th  inst. 

Marbella  Iron  Ore. — Interim  dividend  15  per  cent. 
Montevideo   Gas. — Interest  at  the   rate  of  8   per  cent,  per 
annum  is  payable. 

Nerliudda  Coal  and  Iron. — A  call  of  Is  per  share  is  payable 
on  the  Ist  August. 

Paraguay — Government  Emigration  Agency. — In  our  adver- 
tisement columns  will  be  found  a  notification  from  Messrs 
Rol>in8on,  Fleming,  and  Co.,  at  whose  offices  the  Emigration 
Agency  and  Sales  of  Government  Lands  Commission  are 
esiablished,  that  the  promises  given  in  the  prospentus  of  the 
new  loan  are  already  being  carried  into  effect.  The  ommis- 
sioners  are  willing  to  treat  with  cmigrjiuts  to  the  iiumbi.'r  of 
10,(XX),  assisting  them  on  the  voyage,  and  allotting  them 
lands  and  necessaries  on  arrival  at  their  destination.  The 
Government  have  upwards  of  100  millions  of  acres  of  land 
for  sale. 

Paraguay. — It  is  notified  that  the  first  quarter's  coupon  of 
2/  per  cent,  on  the  Paraguay  8  per  Cent.  Public  Works  loan. 
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1872,  falls  dne  1st  July  next,  and  may  be  deducted  from  the 
instalment  payable  on  that  day. 

MINING  COMPANIES. 

Burrow  and  Butson  Minituj  Company,  Limited.  —  Letters  of 
allotment  were  posted  this  evening. 

Mineral  Bill. — At  the  meeting  a  committee  were  appointed 
to  advise  with  the  board  as  to  their  future  course.  There  is 
sufficient  in  hand  to  pay  the  July  coupon  on  the  debentures. 

Silki:tone  Fall  Cvllicn/,  Limited.— The  directors  invite  applica- 
tions for  3.000  unallotted  shares  of  5/  each.  The  company 
took  over  this  Yorkshire  colliery  at  the  end  of  last  year,  and 
the  total  capital  is  50,000?. 


OTe  Commrrrial  Cime^. 


FOREIGN  MAILS. 


Destinatioks. 


Australia t 

Bermada 

Brazil,  Bae^ioB  Ayres,  and  Monte  Video  ... 


Brazil,  Monte  Video,  aTid  Chili 

Canada  

Ditto 

Canary  Islands...., 

Cape  de  Verda 

Cape  of  Good  Hope,  Natal,  and  Ascension 

China.  Ceylon,  and  Singapore « 


Despatch  of  Next  Mails  from 
London. 


East  Indies,  Egypt,  &c 


(via  Southaoipton 

jviaBrindisl 

via  Halifax  

*via  Southampton 
-J  via  Liverpool   ... 

(by  French  packet 

via  Liverpool   

via  Quebec 

via   United    States 


via  Southampton... 
Tvia  Soul  hail  ipt  on 

-.via  Brindisi  

(hy  French  Packet 
jvia  Southampton 
<via  Hrindisi  


via  Southampton... 


Falkland  Islands 

Gibfaltar  and  Malta  

Malta ivia  Italy 

Ditto  via  Marseilles  ..... 

Madeira 

Mauritius jby  fVench  packet., 

New  Brunswick,  Nova  Scotia,  and  Prince)      .    Tj„iif„_ 
Edward  Island    f   *!»"«"  •^'^ 

Newfoundland 

New  Zealand  

Portugal 

St  Helena 

tjuited  Slates,  by  Canard  packet,  via  Cork 
Ditto  by  North  German  Lloyd  packet 

Ditto  by  Cunard  packet,  via  Cork ;(NV.v  Yovk) 

Ditto  by  Inman's  pacltels ;(New  York) 

Western  Coast  of  Africa 

West  Indies  and  Pacitic    , 

Bahamas 

Honduras 

La  Gnayra  and  Puerto  Cabello 

Mexico { 

Port-au-Prlnce,  Vera  Cruz,  and  Tampico  .. 

Santa  Martha 


July  4, 
July  12, 
July  2, 
July  9. 
July  19, 
July  22, 
June  , 
July  4, 
June  29. 
June  29, 
Julv  9, 
July  10. 
July  4, 
June      , 

July   r, 

July  4, 
.lune  , 
July  9, 
July  i, 
June  , 
Jimc29, 
June  29, 
Julv    5, 


Kcxt  Mail 
Due. 


.July  15 
July  8 
July  28 
July  17 
July  16 
July  6 
'tverdue 
July    6 

July"":; 

'ulv  17 

Mljuly  13 

MiJuly     1 

K.July    8 

>i.  June  30 

W.IJulf     1 

t.Muly     1 

"iJuly  17 

July     1 

June  28 

July  10 

July    3 

June  80 


vU  Halifax  

via  San  Francisco... 
via  Southampton... 
vi.i  Southampton... 

(New  York)  

.  (New  Yorlc)  


I 


July 

July    2, 
July  25, 
July    9,  ! 
July  10,! 
June  29,  i 
Julv    2,  ! 
July    2, 
July   4,  I 
June  31, 
July    2,  I 
July  11,  , 
July  17,  1 
July    4, 
July    2,  ) 
Ju  y    9,  1 
July  19,  i 


E. 


July  14 
July  14 


July  17 
July  12 


July  3 
July  1 1 
July  24 


July  29 


CORN  IJIPORTED  AND  EXPORTED. 

Thefollowinpr  Is  an  account  showing  the  quj»ntities  of  the  several  kinds  of  Corn 
and  Meal  imported  into  each  division  of  tlie  Uuited  Kin<fdom;  and  the  quantitieH 
of  British  and  loreijjn  Corn  ami  Meal,  of  the  same  kinds,  exported  from  tlie  United 
KI ngdom.  in  the  week  endetl  Jmte  22,  1872: — 


QUANTITIKS  IJIPOUTF.D 

ISTO —     ■ 

QUANTITIKS  EXPORIED 

FKUM  United  Kingdom. 

England'Scotland 

Ireland. 

Tho 
United 
Kingdin 

TJritish. 

Colonial 

and 
Foreit,'n. 

Total 
Ex- 
ported. 

W)i«&t   

cwta 
618,944 
209,037 
382,434 
45 
32.S(i6 
63,277 
263,438 

cwta 
12,681 
12,151 
14,310 

14;733 
16,708 
89,802 

cwta 
121,375 

10,780 

ieil49i 

cwta 

753,000 

231,968 

370,744 

43 

47,608 

68,986 

494,734; 

;;;     i 

cwta 
3,427 
20 
68 

... 
1,548 

cwts 

4,286 

"■  87 
'"  89 

cwts 
7,713 

Oat«  

145 

Ry«     

... 
1.637 

Total  of  com,  ex-» 
diulve  ot  malt...  ( 

l,640,(Mfl 

139,385 

293,649 

1.973,074 

i 

6,069 

4,462 

9,521 

Wbealmeal  or  nour... 

70,633 
■■"672 
'"200 

25.940 

... 

00 

::: 

06.663 
672 

."I 

1,077 
""533 

::::::: 

3 

1,143 

Oat  meal  

633 

... 

Indian  com  meal 

Bnckwheat  meal 

... 

71,406 

25,W0 

90 

97,436; 

1,603 

73 

1,676 

Total  of  corn  St  meal) 
exclutlTeofaalt) 

1,611.445 

186,325 

293,739 

2,070,609 

1                1 

6,662 

4,636 

11,197 

Mftit       •(••*MM****M«*M.. 

V 

qr» 

qri 

1" 

qr. 
223 

qr» 

qr. 

223 

AVERAGES  OF  GRAIN". 

The  f(  llowinf?  Ii  a  statement  showlnt;  the  quantities  sold  and  tho  nvcra(;e  price  of 
British  Corn  (Imperial  mt&surc).  ns  Tcrelvtu  from  the  Innptctors  and  Othcers  of 
ExcUe,  conformably  to  tlie  Act  of  tlie  27Ui  and  2blh  Victoria,  cap.  87,  in  the  week 
ended  Jur,u22,  lb72: — 

Quantities  Sold.  Aveiage  Price, 

qrs    bush  0    d 

Wheat 66,661    2    BO    0 

B«rley   6((6    G    33    0 

0*t«    ." 2,020    5    24    2 


COJrPARATIVE  AVERAGES  OF  GRAIN. 

The  followiuK  is  a  stntement  showing  the  quantities  sold  and  the  average  price  of 
British  Corn  (Imperial  measure),  as  received  from  the  Inspectors  and  Officers  of 
E^xcise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 
ended  June  22, 1872,  and  for  the  corresponding  week  in  each  of  the  years  from  1371 
to  1868:— 


QcANTiTiES  Sold. 

AVBRAGI  PeICES. 

Wheat 

Barley. 

Oats. 

Wheat. 

Batley. 

Oats. 

1872 

qra     bsl' 
56,661     2 
43,71ft    4 
a\,iOO    6 
40,637    0 
24,004    7 

qrs    bsb 
666    6 
577    1 
444    3 
429    5 
283    0 

qrs    bsh 
2,020    6 
1,235    7 
3,083    1 
1,456    1 
1,189    4 

■    d 

69    0 
69  11 
60    5 
46    4 
67    6 

a    d 
33    0 
36  10 
33    5 
32    7 
39    1 

B    & 
24    2 

1871 

27    8 

1870 

1S69 

1363 

25    1 

29  0 

30  0 

COMMERCIAL 


EPITOME. 

FRIDAY    NIGHT. 


The  corn  ti-ade  this  week  lias  not  been  characterised  by 
activity  in  any  branch,  markets  both  in   town  and  coimtry 

i  showing  gi-eat  depression  befox'e  the  present  unsettled  weather. 

!  Prices  are  now  gaining  in  firmness,  and  remain  much  the  same 
as  at  the  close  of  last  week,  country  markets  finding  a  better 
demand.     To-day  the  market  was  quiet  but  steady. 

In  cotton,  considerable  heaviness  prevailed  at  first,  but  the 
downward  tendency  has  latterly  been  checked ;  prices,  how- 
ever, show  little  alteration  since  the  improvement  in  tone,  and 
the  demand  is  but  moderate.  To-day  Liverpool  market  closed 
dull,  with  irregular  prices.  Latest  telegrams  from  Bombay 
to  June  21st  quote  the  market  very  dull.  Fair  Dhollerah, 
251rs  ;  Oomra,  26rs.  The  price  for  middling  Uplands  at  New 
York,  June  27th,  is  26 Jc. 

The  wool  markets  continue  firmer,  foreign  meeting  active 
competition  at  recovered  prices,  and  Bradford  pHces  preserv- 
ing their  steadiness,  with  very  little  demand.  At  Doncaster 
the  supply  was  good,  the  demand  active,  and  prices  firm  ;  but 
at  York  the  supply  was  too  large  for  prices  to  ?tand.  Foreign 
buyers  continue  "careful,  and  their  attitude  is  expected  to 
exercise  an  effect  on  future  prices, 

L-on  is  still  rising  in  value  in  all  districts  and  for  all 
descriptions.  South  Wales  has  been  the  steadiest,  but  is  now 
following  the  general  example,  the  men  working  moi-e  loosely 
and  prices  rising  more  rapidly  iu  consequence.  Foreign  de- 
maud  is  strong,  especially  among  the  ship-building  branches, 
some  yards  on  the  Tyne  having  as  much  as  two  years'  work  on 
hand.  At  Birmingham  local  business  is  quiet,  pending  a 
settlement  of  the  wages  question ;  manufacturers  are  full  of 
orders,  and  much  inconvenienced  by  the  small  amount  of  work 
now  done  by  the  men.  So  much  are  orders  behind-hand,  that 
order  of  nine  months  ago  are  going  out  at  the  prices  current 
at  that  time.  The  demands  of  the  coal  miners  have  been 
acceded  to,  and  a  corresponding  rise  in  prices  takes  place. 

The  produce  market  is  generally  flat,  with  the  exception  of 
coffee,  and  prices,  as  a  rule,  lower.  Inquiry  for  sugar  is  de- 
creasing, and  prices  have  given  way.  Coffee,  on  the  other  hand, 
has  had  a  good  market,  with  rising  value.  Tea  is  very  dull, 
aud  has  fallen  in  most  descriptions.  Spices,  with  some  excep- 
tions, are  flatter,  and  rice  has  been  scarcely  dealt  in  lately. 
Tallow  has  continued  uninterruptedly  quiet,  with  a  slight  de- 
cline. Metals  were  quiet,  and  on  the  whole  steadier.  To-day 
day  coffee  is  less  firm,  and  metals  are  in  active  demand. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  June  27,  1872 : — 

Imported. 

American bales     L'l,-tS7  

Brazilian  30,281   

East  Indian 10,239  

Ef^yptian  5,448  

Miscellaneous  5,013 


Total. 


72,408 


8,841 


EXTRACTS  FROM   TRADE    CIRCULARS. 

(From  the  Imperial  Ottoman  Bank's  Cotton  Circular,  d.-ited 
Alexandria,  June  15). — During  the  early  part  of  the  fortnight 
there  was  a  moderate  demand  for  good  styles  of  cotton,  which 
however  only  led  to  few  transactions,  owing  to  the  extreme 
poorness  of  selections  and  the  high  pretensions  of  holdei-s. 
Since  four  or  five  days  our  market  has  been  dull  and  de- 
pressed, although  holders  show  little  disposition  to  meet 
buyers,  excepting  for  the  lower  sorts.  Our  stock  on  the  spot  is 
becoming  rapidly  reduced,  and  is  now  estimated  at  about  UO.OOO 
can  tars.  The  receipts  from  the  interior  only  amount  to  about 
3,600  cantars  for  the  fortnight.  Contracts  for  the  new  crop 
are  very  dull :  fair  for  November  delivery  ll|d,  and  for 
December  11  id  per  lb  ;  these  are  the  equivalent  f.o.h.  prices. 

(From  Messrs  Charles  Balmo  and  Co.'s  wool  report,  dated 
June  26th).— The  third  series  of  wool  sales  has  been  in  pro- 
gress since  the  20th  inst.  The  market  is  well  attended  with 
buyers,  but  the  restriction  of  competition  on  the  piu-t  of  the 
French  trade  caused  a  decline,  in  the  opening  catalogues,  in 
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all  classes  except  half-breds  and  lambs  —  but  particularly 
marked  in  the  descriptions  suitable  for  the  foreign  market — of 
about  Id  per  lb.  During  the  last  two  days  there  has  been  a 
slight  increase  in  animation,  and  rather  more  freedom  observ- 
able in  the  continental  biddings,  though  no  substantial  change 
in  quotations.  The  future  course  of  prices  depend  mainly 
upon  the  extent  and  nature  of  the  foreign  demand,  which, 
daring  the  past  few  months,  has  been  the  weak  spot  in  our 
market,  inasmuch  as  the  home  trade,  though  prosperous  and 
active,  would  be  hardly  equal  to  the  consumption  of  the  bulk 
of  the  ample  supply  of  raw  material  available.  American 
buyers  are  again  competing  iu  the  London  market  to  a 
moderate  extent.  The  aii-ivals  in  time  for  the  current  sei-ies 
were  214,051  bales,  of  which  some  14,000  bales  were  forwarded 
direct  to  the  manufacturing  districts  and  the  continent. 

(From  Messrs  J.  Berger  Spence  and  Co.'s  Weekly  Chemical 
Repoi-t,  dated  Manchester,  June  24). — Trade  during  the  week 
has  been  fully  up  to  the  average,  and  chemicals  generally 
have  changed  hands  pretty  freely,  with  a  slight  hardening  of 
prices  for  several  articles.  The  home  demand  continues  satis- 
factory, and  there  is  more  disposition  shown  on  the  part  of 
buyers  to  contract.  European  requirements,  considering  the 
season,  ai-e  still  large,  and  as  the  fall  approaches  the  demand 
will  increase.  Cream  caustic  soda  has  received  rather  less 
attention,  but  white  remaixis  in  good  request.  Soda  ash  con- 
tinues active.  There  has  been  a  good  inquiry  for  soda  crystals; 
stocks  have  been  considerably  reduced,  and  with  a  continua- 
tion of  the  present  active  demand,  it  is  not  unlikelv  it  may 
again  reach  its  recent  price  of  8/.  The  demand  for  nitrate  of 
soda  is  very  meagre.  Sales  have  been  small,  and  it  is  antici- 
pated that  this  product  will  be  further  reduced  in  value. 
Muriate  of  potash  is  still  comparatively  neglected.  For  yellow 
prussiatc  of  potash  and  chlorate  of  pot-ish  there  has  been 
rather  more  demand.  Buyers  continue  to  make  a  good  inquiry 
for  sulphate  of  ammonia,  and  apparently  z.  large  business 
could  be  transacted  were  holders  willing  to  offer  easier  terms. 
Bleaching  powder  is  slow  of  sale.  A  fair  business  has  been 
done  in  sulphate  of  copper  at  our  quotation. 

(From  Messrs  Schmidt,  Son,  and  Co.'s  Sugar  Report,  dated 
Havana,  June  5). — Since  the  7th  ultimo  there  has  been  a  lively 
demand  prevailing  in  our  sugar  market,  owing  to  continued 
favourable  advices  from  Europe;  the  transactions  have  been 
quite  considerable,  principally  for  shipment  to  that  quarter, 
and  prices  gradually  advanced  to  lO^rs  to  lli-s  for  No.  12  for 
common  clayed,  and  llirs  to  ll^rs  for  Derosne  descriptions. 
Planters  are,  on  the  whole,  reluctant  sellers,  the  sudden  and 
considerable  advance  of  the  premium  on  gold  having  created 
an  uneasy  feeling  in  the  market,  the  greater  part  of  them  is 
keeping  aloof,  whilst  others  firmly  insist  upon  higher  prices.  It 
is  thus  even  difficultto buy  good sugarsatour  outside  quotation. 
For  strong  dry  qualities  of  a  greyish  hue,  which  are  unusually 
scarce  this  season, irl to  Jrlabovo  the  figures  named  are  readily 
granted  by  shippers ;  the  same  must  be  said  of  yellow  descrip- 
tions and  Derosne  sugars,  which  are  scarce  and  much  inquired 
after.  Molasses  is  scarce ;  we  quote  6rs  per  keg  for  clayed 
and  Muscovado  mixed.  The  Crop— Although  on  some  estates 
grinding  has  ceased  already,  yet  the  greater  part  of  them  is 
still  working.  The  rainy  season  cannot  be  said  to  have  com- 
menced so  far,  only  now  and  then  heavy  shov/ors  have  com- 
ptelled  planters  in  certain  districts  to  suspend  grinding  for  a 
time;  but  they  have  been  able  to  resume  working  again,  and 
we  now  estimate  the  crop  to  exceed  that  of  last  year  by  15  to 
20  per  cent. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  for  the  week  ended  Juno  22 : — 
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-Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
'■  present  year,  as  com))ared  with  1871 : — 
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THE    COTTON    TRADE. 


LIVERPOOL JtTNK  27. 

The  cotton  market  was  heavy  and  in-egular  in  the  early 
part  of  the  week,  with  some  decline,  particularly  in  the  lower 
qualities.  Yesterday  the  demand  increased  with  a  firmer 
tone ;  and  to-day  the  business  has  been  extensive,  the  quota- 
tions of  last  week  being  generally  resumed.  Sea  Island  has 
been  in  limited  demand,  without  change  in  prices.  American, 
after  declining  about  id  per  lb,  has  recovered  last  week's 
currency.  New  York  advices  to  th;  27th  instant  quote 
middling  Upland  26J  cents,  costing  to  sell  in  Livei-pool  13-J-d 
per  lb  by  steamer.  Brazil  has  been  more  in  demand,  at  last 
Thursday  quotations  for  all  descriptions.  Egyptian  has  been 
in  fair  request,  without  change  in  prices.  East  Indian  de- 
scriptions were  neglected  during  thefirst  part  of  the  week,  but 
for  the  last  two  days  have  been  in  better  request ;  quotations 
of  the  higher  qualities  are  generally  unchanged,  but  the 
inferior  grades  are  -i\d  to  id  per  lb  lowei-. 

In  cotton  to  arrive  and  for  future  delivery  the  business  con- 
tinues limited,  and  after  some  giving  way  full  rates  are 
resumed.  The  latest  quotations  are — American,  basis  of 
middling,  from  any  port,  delivery  September,  not  below  good 
ordinary  J 1  J-d ;  New  Orleans,  delivery,  not  below  low 
middling,  August-September  ll^d;  July,  not  before  I5th, 
llfd;  not  below  good  ordinary,  delivery  July,  ll^^d;  August 
lljid;  Hiiigunghat,  good  fair  new  merchants,  steamer  due 
;fd  ;  DhoUerah,  fair  now  merchants,  Cape,  May  shipment, 
Sid  per  lb.  y  J        f         . 

The  sales  of  the  week,  including  forwarded,  amount  to 
62,570  bales,  of  which  12,040  are  on  speculation,  and  5,170 
declared  for  export,  leaving  45,360  bales  to  the  trade. 

June  28. — The  sales  to-day  will  probably  amount  to  about 
10,000  bales ;  the  market  without  change. 

The  actual  stock  of  cotton  declared  this  morning  amounts 
to  1,011,000  bales,  which  proves  to  be  30,680  bales  more  than 
the  estimate,  shewing  an  increase  of  5,340  American,  3.950 
Egyptian,  350  Smyrna,  2,280  West  India,  and  22,630  East 
India,  and  a  decrease  of  3,870  Brazil. 

PRICES   CURBENT. 
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In  speculation  there  is  an  increase  of  179,720  bales.  The 
imports  this  week  have  amounted  to  69,089  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Gi-eat  Britain 
(including  cable  advices  to  June  28)  is  57,000  bales,  against 
117,000  bales  at  the  corresponding  period  last  yef.r.  The  actual 
exports  have  been  5,280  bales  this  week. 


LOxVDON.— June  27. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  has  been  quiet  throughout  the  week,  but  gene- 
rally prices  are  unchanged  at  the  close  a  steadier  feeling 
prevails,  more  particularly  for  cotton  afloat. 

PRESENT  QUOTATIONS. 
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Sales  to  arrive : — 1,000  bales  Tinnevelly,  at  7Jd,  March ;  8d 
to  8J-d.  June- July,  for  good  fair ;  3,600  Western  Madras,  at  7d 
to  'id.  June- July ;  7d  to  7Jd,  May- June,  for  fair  new ;  1, 150 
Korthern,  at  7-t|d  to  7Jd,  June- July,  for  good  fair  new ;  6000 
Coconada,  at  7d  to  7j5d.  June- July,  for  fair  new  red ;  30r 
Dhollerah,  at  8id,  June- July ;  8|d  to  8T'5d,  May- June,  for  fai, 
new;  1,500  Bengal,  at  5id  to  5-r',;d,  Mijr,  Suez;  5|d  to  5id 
February-March;  SfiJ,  April-May,  for  fair  new— total,  8,150 
bales. 
Imports  and  Deuvewbs  from  Jan.  1  to  June  27,  with  Stocks  at  June  27. 
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NEW  YORK. 

Annexed  is  Messrs  NeiU  Brothers  and  Oo.'s  cotton  circular, 
dated  June  21 : — 

New  Orleans,  June  20. — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  this  evening ; — 


Week's  rwceinis  at  Oulf  porta  . 
Uilto  at  Atlantic  poru 


1871-72. 

1,6X)     , 
7,900     . 


1870-71. 
13,IH)0 
11,000 


1889-70 
0,000 
8,000 


Total  waek's  receipts  at  a'l  portn   9,500  ...  24,000 

Total  recelp'i  at  all  porta  since  Sepi.  1 2,004,200  ...  3,879,000 

Weolc's  ex|>orts  to  Great  Brlinin 11  000  ...  27.000 

—  Francs SttX)  ...  6,000 

—  Btlier  foreign  ports  2,000 

Exports  to  all  European  iwris    }4,!iC0  ...  34,000 

—  Great  llritain  since  Sept.  1 MI 8,0  0  ...  2,275,000 

—  Franco  181,0  0  ...  I21,«K) 

—  other  foreign  poils 293,00  ...  836,000 

Total  to  all  European  ports  since  Sept.  1 1,897,009  ...  3,032,000 

Stnck  at  all  pons   l.M,OOJ  ...  212,000 

New    Orleans,  June  20.— Middling,    ll|,',d, 
freight,  or  12T''i5d  laid  down.     Low  middling,  lliVd,  cost  and 
freight,  or  Ulsd  laid  down. 

Mobile,   June  20. — Middling,  ll^jd,  cost  and  fi-eight,  or 
12, '^d  laid  dcjwn. 

Galveston,   June  20. — Good  ordinary,   lOjJd,   cost   and 
freight,  or  ll^d  laid  down. 

New  York,  June  14.— Stock  atinterior  towns,  15,000,  against 


1-1,000 

...     2,819,000 

15,000 

3,IK)0 

2,000 

20,000 

...     1,382,000 

329.000 

31:1,000 

...     2,063.000 

cost     and 


d 

d 

d 

■  d 

d 

lifi  •• 

•     12U  .. 

.    12H  .. 

■    12i's  •• 

:l^^ 

12|     .. 

.     12iV" 

.     12,^5  .. 

.     1145.. 

..  w,  ■■ 

.     12-'.-.. 

•      12/a    .. 

.  uh 

llfj  .. 

IZr'iT  ■■ 

:  }^i^:: 

•     IIH  .- 

.     12       .. 

•      llfJ    .. 
.      124      .. 

:i^ 

?.2      .. 

.     12       .. 

.     12      .. 

.     12       .. 

.  12 

12?     .. 

12>-J  .. 

1251  .. 

121}  .. 

12;; 

121     .. 

.     12;^.. 

.     12,^.. 

•     12.'.-  •■ 

•     I^t'f 

18,000  last  year.  Ci"op  accounts  unchanged.  June  18. — The 
Agricultural  Bureau  estimates  the  average  inci-ease  of  acreage 
over  last  year  at  124  per  cent. ;  condition  of  crop  in  Atlantic 
States,  5  per  cent,  below  an  average,  and  in  Western  States, 
24  per  cent,  over  an  average.  June  19. — Crop  accounts  vei-y 
good.  June  20.— Middling  Uplands,  26^0.  Gold,  113f.  Ex- 
change, 109|. 

American  markets  have  been  generally  quiet  this  week,  but 
very  little  change  has  occurred  in  quotations.  New  Orleans 
opened  at  12|id  for  middling,  and  was  supported  at  this  until 
nearly  the  close,  when  sellers  conceded  id.  Low  middling  is, 
however,  about  Jd  lower.  Mobile  is  only  j'^d  lower  on  the 
week,  and  Galveston,  although  id  higher  on  Wednesday,  is 
now  exactly  the  same  as  at  the  opening.  Charleston  is  about 
j\d  dearer.  Savannah  was  quoted  at  12d  from  Friday  till 
Tuesday,  when  id  advance  took  place,  but  this  was  lost  next 
day,  and  the  closing  quotation  is  again  12d  for  middling.  New 
York  is  only  about  j\d  below  Friday's  rates,  and  the  cent 
price  for  middling  Upland  is  now  26:5^c,  which  with  gold  at 
113f  and  exchange  109i  makes  the  laid  down  price  about 
12m. 

Cost,  freight,  and  insurance,  and  6  per  cent,  loss  in  weitiht. 

Fridy.     Satdv.    Mondy.    Tuesdy.    Wcdsdy.   Thursdy. 
d  d  d  d  ■    • 

New  Orleans,  middling   12i-,^ 

Ditto,  low  middling 12,',j 

Mobile,  middling  12|     . 

Galveston,  g.iod  ordinary  ...    11^.^ 

Charle-ton,  middling  12/;^ 

Savannah,  middling 12 

New  York,  middling  Up'ands 

(per  steamer) 12J    , 

Ditto,  low  middling  (ditto)     12j  . 

It  is  certainly  surprising,  in  view  of  the  excellent  crop  accounts 
now  being  received  that  prices  should  be  so  firmly  sustained 
in  America,  at  rates  fully  Id  per  lb  over  those  current  at 
Liverpool.  We  can  only  account  for  this  by  the  fact  that  the 
bulk  cf  what  is  now  held  in  the  American  ports,  and  of  future 
receipts,  will  be  required  to  meet  the  sales  already  made  to  the 
Northern  spinners,  whose  consumption  is  kept  up  by  high 
prices  for  their  fabrics.  It  is,  therefore,  more  than  ever  evi- 
dent that  European  spinners  must  rely  almost  entirely  upon 
the  stock  now  in  Europe  or  afloat  for  their  consumption  till 
the  new  ci-op  begins  to  arrive.  They  will,  therefore,  do  well — 
however  good  the  crop  accounts  may  be — to  take  advantage  of 
dull  markets  to  secure  a  sufiicient  supply  to  protect  themselves 
till  November,  after  which  month  good  supplies  of  new  cotton 
may  be  anticipated. 

Receipts  are  again  declining,  having  amounted  for  the  week 
to  9,500  bales,  against  24,000  last  year.  Exports  are  again  small, 
viz.,  14,000  to  all  ports,  against  34,000  last  year  Total  since 
1st  September,  1,897,000  bales,  against  3,032,000  bales  in  1871, 
and  2,053,000  bales  in  1870. 

In  view  of  the  comparatively  high  prices  ruling  in  America, 
it  is  hard  to  understand  why  any  cotton  at  iill  should  be 
shipped,  and  we  can  only  presume  that  present  clearances 
must  consist  almost  entirely  of  cotton  which  has  been  on  board 
ship  for  some  time,  the  captains  not  having  been  able  either 
to  complete  their  cargoes,  or  to  make  up  tlieir  minds  to  sail 
with  only  part  cargoes,  at  an  earlier  date.  The  stock  at  all  ports 
is  reduced  to  153,000  bales,  American  spinners  having  only 
taken  5,000  bales  out  of  the  ports  during  the  week.  The  re- 
duction in  stocks  at  interior  towns  during  the  week  ending 
last  Saturday  was  6,000  bales. 

Growing  Crop. — The  following  remarks  on  this  subject  have 
been  received  from  our  New  Ytrk  house,  dated  June  4 : — "  We 
hiive  lately  gone  carefully  through  a  considerable  number  of 
letters  from  the  Southern  States,  and  met  with  intelligent 
persons  lately  arrived  from  the  South,  and  shall  summarise 
the  information  obtained  in  regai-d  to  the  growing  crop  as 
closc^Iy  as  possible. 

"  The  area  planted  exceeds  last  yeai-  in  the  various  districts 
from  5  to  20  p6r  cent.,  the  average  increase  over  the  whole 
country  being,  perhaps,  about  12.i  per  cent.,  or  about  equal  to 
the  falling  off  of  last  year,  thus  bringing  the  area  under  crop 
back  to  about  what  it  was  in  1870.  In  Texas  there  is.  un- 
doubtedly, an  increase  on  that  year,  owing  to  the  increase  of 
population  and  the  favourable  conditions  under  which  the 
planting  was  effected  in  that  State — combined  with  the  high 
prices,  but  in  tie  older  States  there  is  probably  a  falling  off 
from  1870  at  least  equal  to  the  increase  in  Texas. 

"  In  the  use  of  fertilisers  there  has  been  a  considerable  in- 
crease on  last  year,  but  the  quantity  used  is  not  generally  con- 
sidered equal  to  that  of  1870. 

"  In  speaking  of  the  present  condition  of  the  plant,  wo  must 
make  a  distinct  separation  of  the  crop  into  two  cliisses  ;  the 
first  com])rising  the  whole  area  planted  early  enough  to  be 
above  ground  before  the  April  and  May  drought,  and  the 
second  including  the  rest  of  the  countiy.  The  first  of  these 
classes  is  now  in  a  highly  promising  condition.  The  seed 
having  germinated  before  the  drought,  and  the  plant  boiiigfor 
lack  of  moisture  unable  to  grow  much  above  ground,  it  gi"ew 
under  gi'ound,  the  tap  roots  striking  deep  into  the  soil  ilX 
search  of  moistui-e.  Since  the  rains,  which  were  so  general  ubont 
20th  May,  the  plant  in  all  fields  in  this  condition  has  shown 
extraordinary  vigour,  and   grown   rapidly.      Indeed,  the  past 
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fortnight  has  worked  such  a  change  that  this  section  of  the 
crop  may  now  be  said  to  be  in  ajmost  perfect  condition.  How 
much  of  the  country,  however,  this  description  applies  to  it  is 
most  difficult  to  say — perhaps  only  half,  and  perhaps  two- 
thirds.  As  regards  the  remainder  of  the  cotton  area  a  fair 
and  tolerably  regular  stand  has  been  obtained,  but  only  during 
the  past  fortnight.  This  is,  of  coui-se,  dangerously  late,  and 
an  unusually  prolonged  summer  and  fall  will  be  required  to 
make  a  full  crop  on  this  class  of  lands." 

We  have  also  received  by  cable  the  following,  dated  the  18th 
inst. : — "  The  Agi-iciill  ural  Bureau  reports  show  an  average  in- 
crease in  the  breadth  of  land  planted  with  cotton  of  Vli  per 
cent,  over  1871  (last  year-).  They  also  estimate  the  average 
condition  of  the  crop  as  being  about  5  per  cent,  below  an 
avenige  in  the  Atlantic  States,  and  24  per  cent,  over  an  aver- 
age in  the  Western  States." 

As  the  Bureau's  estimate  of  last  crop,  so  late  as  Dec.  17, 
was  3,400,000  bales,  or  at  least  500,000  bales  too  large, 
their  opinions  as  to  the  condition  of  the  crops  will  probably 
be  received  for  the  future  with  caution,  but  as  regards  the 
area  planted,  they  are  the  best  authorities. 

Messrs  Jfeill  Brothers  and  Co.'s  cable  despatch,  dated  New 
York,  June  27 : — 


Rtcxiprs— At  Gulf  ports 

Atlantic  ports. 


June  27,  1972. 
bales. 

300 

5(» 


Total    800 

Prices  to  Liverpool,  per  sailing  vessel,  cost,  freight,  insurance,  and  six  per  cent. 

June  27,  1872.       Last  week. 


New  Orleans,  mi<Jdling „ 

Ditto,  low  middling 

M'bile,  middling 

Galveston,  good  ordinary  

Ciiarlcston,  tniddling  

Sav.iiinah,  middling. 

New  Yo-k,  middling  Uplands  (per  steamer) 

Ditto,  \uw  middling  (d'tto) 

This  week. 
ba!e8. 

Receipts,  7  days— At  Gnlf  port« 1,300    . 

Atlantic  porta    5,400    . 


Total    6,700 

Total  since  September  1 2,669,000 


EXPOKTS,  7  days— To  Great  Britain  

France 

Otter  foreign  ports.. 


d 

lit'  ■::::: 
IW-  :::::: 

12        

13        

121      

Last  week. 

bales. 
1,600     .. 
7.900     .. 


d 
IVi 
llii 
12iV 

m 

12 
12}} 

Last  year. 

bales. 

.      10,000 

8,000 


>,500     18,000 

3,897,000 


11.000 
3,000 


Total 


2,.'i00     14,000 


13,(X10 
6,000 
2,()«0 

20,IX)0 


Stock  at  all  ports  141,000 

Crop  accounts  extremely  favourable. 


153,000     201,000 


MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 

Manchester,  June  27.— Our  market  during  the  past  week 
has  undergone  very  little  change,  an  excessive  quietness  being 
still  the  prevailing  feature.  In  the  cloth  market,  except  for 
some  few  specialities,  business  has  been  almost  nil.  Yarns 
for  export  have  met  with  very  little  inquiry,  except  at  a  very 
serious  decline  in  price,  which  spinners,  being  tolei-ably  well 
under  contract,  have  refused  to  accept.  In  the  home  trade 
the  market  has  been  very  irregular,  and  prices  have  varied 
considerably,  according  to  the  views  of  the  producers.  During 
the  last  few  days  the  t<me  of  the  market  has  perhaps  slightly 
improved,  and  a  more  cheerful  feeling  is  apparent,  though 
without  leading  to  any  actual  increase  of  business  ;  in  fact 
business  is  influenced  by  a  prevailing  impression  that  very 
shortly  cott(in  will  experience  a  decided  fall,  and  in  conse- 
quence buying  is  carried  out  in  the  most  retail  form. 

COMPABATIVE  SiTATBKENT  OF  TBB  COTTON   TbADE. 


Raw  Cottok. 


Cpland,  fair I«r  Ih 

Ditto,  prood  fair «.,.,. 

Ptrnamhuco,  fair „ 0  U 

Ditto,  i,.n,|  fair „,..,.  o  HJ 

V      .     ..          y  VKX,  fair,  2nd  quality 1  4 

TwtsT,        ditto           1  4 

I'riiiter.  29  yds.  4  lbs  2  oz  6  li 

ditto,           5  Ills  2  oz>  T  4i 
O  Id  End  Shlrtlngi,  371 

■»<««  10  » 

ditto,    ditto,    8lb»12oz«in  9 

ditto,    dlttii,    9  lbs  5  ozs,  12  9 
lU'd  End  Long   Cloth,  38i 

J-—.  »  ■"• I  9  « 


Price,    I 

■June  27,1— 

1872.    !  1871 


Corresponding  week  In 


•    d    '  •    d 


0    61 

0  8} 

1  l} 


10  74 

11  9 

»    H 


1870.     1869. 1  1868. 


■    d 
o:u 

o"io| 

0  11 

1  2t 

1     21 

6  6 

7  3 

10  9 

11  101 

12  71 

!0     H 


a    d 


1  Oi  0  11 
I  oij  0  11 
1     4|    1     2 


4 
6  U 
8    0 

11 
13 


1867. 

s    d 

1    Oi 

0  ii{ 

1  0} 

1   fi 

1     5 


i 

2S 
1  21 
5  loi 

7    7J 

11  0 

12  3  ll3    9 


8     41 


13  10id3    3   18 
i;    0  |lO    e  111 


Bradford. — There  haa  been  rather  more  inquiry  in  the 
wool  market,  but  the  transactions  an;  very  limited.  The  con- 
tinued a<]vance  in  the  price  of  wool  has  the  effect  of  inducing 
small  consumers  to  supply  themselves  Uj  some  extent  with 
such  lots  as  thoy  can  secure  on  moderate  terms.  As  a  rule, 
however,  staplers  retain  their  stocks  with  great  finiiness, 
though  the  range  of  prices  is  below  that  of  the  country. 
Noils  and  brokes  are  in  better  refjuest.  nnl  prices  are  steady. 

Leeds. — There  seems  to  be  a  common  couKeut  among  the 
home  merchants  not  tfj  make  further  purchases  until  there 


remains  not  a  single  chance  of  the  value  of  colonial  wool  re- 
ceding during  the  present  London  sales.  At  present  the 
standard  value  is  quite  firm  both  here  and  at  head-quarters. 
Manufacture!  s  with  stocks  to  disnose  of  are  elated  that  the  raw 
material  has  not  gone  down  in  price  to  an  extent  worthy  of 
consideration.  They  even  predict  that  before  the  end  of  the 
sales  the  quotations  will  fully  regain  any  ground  they  may 
have  lost.  Merchants  without  stocks,  on  the  other  hand, 
admit  that  they  have  been  wi-ong  in  their  calculations  as  to 
what  the  price  of  wool  would  now  be ;  still  they,  for  the  most 
part,  stand  aloof  when  goods  are  offered  to  them,  and  avow 
their  intention  to  do  so  for  some  time  longer. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Juno  14. 
There  has  been  more  activity  in  the  breadstuffs  market 
during  the  past  week,  but  with  some  irregularity  in  the  course 
of  prices.  Flour  has  continued  to  arrive  freely,  but  without 
any  increase,  and  a  falling  off  in  receipts  at  an  early  day  seems 
to  be  generally  anticipated.  Consequently  holders  have  been 
disposed  to  insist  upon  more  money,  while  the  demand  has 
been  quite  general.  The  advance  in  spring  wheat  has  had  its 
effect  upon  flour,  and  yet  there  has  been  nothing  like  buoyancy 
of  tone,  and  nothing  of  the  speculative  demand  which  in  May 
so  actively  promoted  an  advance  in  prices.  In  fact,  in 
revising  our  quotations  we  find  it  necessary  to  make  a  reduc- 
tion in  some  figures  to  correspond  with  recent  sales.  To-day 
the  market  was  very  dull;  receipts  were  liberal,  and  the 
weather  very  hot  and  sultry,  and  prices  declined  10c  to  15c 
per  baiTcl.  Wheat  shows  an  advance  of  3c  to  4c  in  spring 
growths,  but  no  material  change  in  winter,  though  the  latter 
have  been  held  firmer.  Stocks  and  receipts  are  comparatively 
small,  and  there  is  considerable  speculative  confidence,  espe- 
cially with  Western  holders  ;  besides  there  has  been  more 
export  demand,  and  the  business  in  flour  has  improved. 
About  150,000  bushels  spring  wheat  have  been  taken  by 
English  shippers,  mainly  at  51.72  to  S1.73i  for  No.  2 
Chicago,  and  551.75  to  ??1.77  for  No.  2  Milwaukee,  closing  at 
the  higher  figures.  Latterly  high  ocean  freights  and  a 
decline  in  gold  have  embarrassed  shippers,  and  little  has  been 
done.  To-day  there  was  a  veiy  dull  market,  and  quotations 
for  spring  wheat  were  reduced  Ic,  No.  2  Milwaukee  in  store 
selling  at  $1.73,  and  very  little  done.  Com  has  been  in  ex- 
cessive supply :  the  receipts  for  the  week,  has  given  below, 
are  believed  to  be  larger  than  in  any  corresponding  period  in 
the  history  of  our  commerce.  But  the  demand  was  also  very 
active — a  few  heated  and  warm  cargoes  of  new  mixed  sold  at 
60c  to  62c ;  but  the  great  bulk  of  the  business  has  been  at  63c 
to  65c  for  steamer  mixed,  66c  to  08c  for  sail  mixed,  with 
choice  mixed  at  69c  to  70c,  and  yellow  Western  at  71c  to  72^c,  the 
market  rather  gaining  than  losing  strength,  although  freights 
have  advanced,  and  exchange  decbned.  To-day  there  was  con- 
siderable business  with  holders,  favoured  as  they  were  with 
a  decline  in  ocean  freights,  and  there  was  a  good  movement  at 
63.ic  to  65c  for  steamei  mixed  and  67c  to  69c  for  sail  mixed. 
Rye  has  further  declined,  and  closes  dull  and  nominal.  Peas 
have  been  very  quiet.  Oats  have  met  with  a  free  sale,  but  at 
prices  favouring  buyers — cargoes  of  prime  Western  mixed 
selling  to-day  at  51c. 

The  movement  in  breadstuffs  at  this  market  has  been  as 
follows ; — 

Recbipts  at  Nbw  York. 
, 872 , 

For  the  Since  Same  time 

week.  Jan.  1.  Jan.  1,  1871. 

74,994     1,021, 12G     1,306,489 

4,36.5     87,463     104,273 

88,688     1,658,055     4,483,181 

Corn    1,921,367     10,567,113     6,669,598 

Rye 42,000     177,808     42,887 

Barley,   &c 17,772     1,173,117     345,795 

Oats    4.30,994     3,118.531     2,049,406 

EXPOHTS   FBOM   NbW   YoRK. 

, 1872. ,  , 1871. -N 


Flour  bbls 

Corn  meal  

Wheat bush 


For  the 
week. 

Flour bWs     16,553 

Corn  meal 3,162 

Wheat  bush  18.5,647 

Com 847,329 

Bye   20,886 

Barley,  <tc 

Oats 250 


Since  For  the 

Jan.  1.  veek. 

884,688  28,715 

77,888  2,975 

3,281,667  666,578 

7,308,336  417,068 

270,614  14,521 

22,659  

16,448  300 


Since 

Jan.  I. 

855,264 

58,304 

6,015,629 

3,19fi,I36 

3',">.<i9 

80,847 

13,658 


LONDON       MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lank,  Friday  Evbnino. 

Farmers'  supplies  of  wheat,  according  to  the  official  weekly 
returns,  are  not  much  increased,  but  they  a:  o  larger  than  in 
the  relative  periods  of  recent  veai's,  whilst  there  have  been 
further  additional  arrivals  of  foreign.     These  have,  as  a  con- 
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sequence,  increased  the  supplies  on  sale,  and  so  far  have  tended 
to  accelerate  the  influence  of  the  fine  weather,  in  rendering 
buyei-8  more  cautious,  and  sellers  more  disposed  to  realise. 
But  (he  small  stocks  in  granaiy,  the  oomparatively  light  con- 
signments on  the  water,  and  the  continued  small  shipments 
for  this  country  both  from  the  continent  and  from  America, 
give  considerable  strength  to  the  mai-kets  throughout  the 
kingdom,  and  notwithstanding  the  lack  of  business,  holders 
Lave  shown  no  disjjosition  to  make  any  large  concession.  In 
those  instances  that  lower  rates  have  been  accepted,  the  decline 
has  therefore  rarely  exceeded  Is  per  quai-ter  for  wheat, 
and  6d  to  Is  per  sack  and  barrel  for  flour,  making 
the  reduction  about  3s  from  the  highest  point.  The 
show  of  English  wheat  at  Mark  lane  has  been  very  moderate, 
!  and  the  condition  good.  At  the  above  decline  there  has  been 
i  a  disposition  to  sell,  but  purchases  have  been  made  only 
as  compelled  by  pressing  requirements,  millers  looking  for  a 

freater  advantage  should  the  weather  continue  fine, 
n  the  sales  effected  fine  white  samples  range  up  to  63s,  and 
fine  red  up  to  57s  and  58s.  Foreign  wheats  have  sold  on  re- 
tail at  a  similar  decline,  and  towards  the  close  Russian  de- 
scriptions have  been  dealt  in  i-ather  more  freely  at  55s.  For 
"both  English  and  foreign  flour  the  demand  has  ruled  ex- 
tremely dull  throughout.  Barley  supplies  from  fannei-s  are 
small  and  foreign  imports  moderate,  but  they  are  more  than 
adequate  for  immediate  wants,  and  where  sales  are  pressed 
rates  are  Is  per  quarter  lower.  Beans  are  for  the  most  part 
held  at  last  week's  currency,  and  any  change  must  be  regarded 
as  exceptional.  Peas  meet  a  very  limited  inquiry.  Fine 
white  English  are  scarce,  and  rather  firm.  Canadian  easier  to 
buy,  without  being  quotably  depressed.  Oats  have  come  in 
freely,  but  with  very  little  improvement  in  quality  or  condi- 
tion, and,  except  for  the  best  samples,  prices  are  Is  lower,  with 
a  dull  trade.  Receipts  of  American  maize  are  still  good,  and 
give  buyers  the  advantage  of  Is  in  price  as  well  as  a  better 
choice.     Round  maize  is  still  scarce  and  dear. 

The  annexed  statement  shows  the  imports  of  giain  into,  and 
exports  from,  the  United  Kingdom,  dui-ing  the  week  ended 
June  22,  and  since  the  commencement  of  the  season  (Sept.  1), 
as  compared  with  corresponding  period  of  last  year  : — 


WTicftt  

!  Barley  ..« 

;  0«t«  

Pen  

Beans    

IndiHn  corn 

Vlour  and  meal  . 


Imports. * 

. EXPOKIS.- 

Week  ended          Since 

Week  ended 

June  22.             Sept.  1. 

June  22. 

cwts.                  cwts. 

cwts. 

753,000    ...    31,030,897    .. 

7,713    ...    2 

231.96S     ...     10,487,738     .. 

26    ... 

376,744    ...      8,388,786    .. 

14.5    ... 

47,593    ...         806,779     .. 

1,637     ... 

6J,985     ...      2,814,635     .. 



494,734    ...     11,833,770    .. 

„, 

96,663     ...      2,550,134    .. 

1,143    _. 

Since 
Sept.  1. 

cwts. 
,167,042 

15,363 

10S»,211 

9,605 

4,941 

21,059 

81,767 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  trade :— During  the  last  eight  days  69  grain  and  seed- 
laden  vessels  have  an-ived  at  ports-of-call,  viz.,  34  wheat,  8 
maize,  7  barley,  1  rye,  3  oats,  7  beans,  1  linseed,  3  cottonseed, 
4  valonea,  1  palm  kernels.  The  floating  grain  trade  has 
been  for  several  days  dull  in  tone.  Wheat— on  Tuesday,  the 
weather  appearing  unsettled,  the  demand  revived,  and  3d  to 
6d  more  money  than  could  have  been  obtained  on  the  pre- 
ceding day  was  paid.  Prices  returned  to  the  same  point 
which  they  occupied  last  week.  Maize — for  the  small  quan- 
tity off'ering  off  the  coast,  last  week's  prices  have  at  fii-st  been 
paid,  later  the  demand  fell  off",  and  to  sell  lower  prices  had 
to  be  accepted ;  yesterday  the  decline  was  partially  recovered. 
Barley  firm,  and  fully  late  rates  have  been  obtainable.  Rye— 
the  arrival  of  a  cargo  off  the  coast,  after  an  interval  of  several 
weeks,  has  met  with  a  slack  demand.  Beans— a  larger  quan- 
tity  having  been  off'ered  than  is  at  present  required,  has 
caused  prices  to  turn  in  buyers'  favour.  The  reported  sales  are 
as  follows  :— Wheat— 25  an-ived  cargoes  :  Berdianski,  58s  6d; 
Alananopoh,  Sis  and  54s  3d;  Odessa  Ghirka,  543  4d  to 
ri  o,  Vo^i^^^^P"'  Ghirka.  538;  new  Ghirka  from  Odessa, 
51.8  bd,  oSs  9d,  538,  and  54s  6d;  Ghirka  and  Nicopol,  528  3d; 
resold,  52s  6d  ;  red  Winter  from  New  York,  51)s  6d;  No.  1 
spnng.  5/8  6d ;  spring.  57s  and  578  6d;  Polish  from  Odessa, 
4L8;  ba.de  from  Alexandria,  41s  and  41s  3d;  Daira  Saide, 
:"'  f'^L:  a.  .Maize— 4  arrived  cargoes:  Mixed  from  Mon- 
treal, -9a  9d  ;  mixed  from  Baltimore,  298,  29s  3d,  and  29s  6d 
Maize,  shipped  or  to  be  shipped,  1  cargo  mixed  American, 
J78  Jd,  June-July  shipment.  Maize,  to  be  shipped,  2  cargoes  : 
New  York  or  Montreal,  278  lOJd  ;  mixed  from  New  YorkT  27g 
?.''  -77"'^""?.'''^  cargoes:  new  Toultchia  from  Sulina, 
248  ,id;  Danubian,  2.18  9d  and  248  3d  ;  Moldavian,  238  9d  ; 
Odessa,  Sds  9d;  Nicolaieff,  233  9c.  Barioy,  on  passao-e,  Black 
Sea  from  Nicolaieff",  238  3d  per  400  lbs.  Beans- 1  arrived 
cargo  Saide  from  Alexandria,  308  6d  per  480  lbs.  Linseed 
quiet.  Linseed  an-ived  in  London  75  tons  ordinary  brown 
Calcutta,  57s  6d,  ex  warehouse.  Linseed,  to  be  shipped,  6,000 
3q*  il?  ^  ?]''P*^  ^^■"'^  '■■°™  Tagani-og,  July- August  shipment, 
638  bd.  Rapeseed  also  quiet.  Rapeseed  arrived  in  London, 
50  tons  ordinary  brown  from  Calcutta,  6O3  9d,  ex  warehouse  • 
100  tons  ditto,  GlsCd;  200  tons  ditto,  61s.  Cottonseed  quiet' 
and  cheaper  to  sell.  Cottonseed,  shipping,  500  tons  Egyp- 
tian from  Alexandria,  8/  ISs  direct  port. 


Wheat 

qrs, 
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English  &  Scotch 
Irish 

Foreign  16240 


Barley. 

qrs 
360 

6730 


MalL 
qrs. 


Oats. 

qrs. 


Maize, 
qrs. 


Flour, 
aacka, 


PRICES  CURRENT 


...  55020    ...  10140 

OB'  CORN.  &c. 


S240 

1600  brls. 


WuEAT— English,  white,  now...  56  (S)  63 

—  red.  new 68       61 

—  white,  old 

—  red,  old 

Kccni^sbcrgandDantzig   &ae 

old  64       «7 

Kcenigsberjjic  Dantzig  new...  60       64 

Kostoclc,  Wismar,  &c.,  old 61        64 

Stettin  and  Hamburg    

Dani-h  and  Holstein 51        63 

StPetr3br(r,Sxonsli«..pr4961b  62        56 

Common  ditto  50        51 

Kubanka 

Marianopoli  and  Berdianski 

Odessa   52 

Taganrog  

San  Francisco,  Chilian.  &c. ...  68 
New  Zealand  i^nd  Australian..  67 

American,  winter   50 

—         spring    64 

Barlky— Englisit,  malting 38 

Scotch,  maltin;^  37 

—  grimlii.g 28 

Banish,  malting 

French      do        23        30 

Foreign,  i»istillin '...pr  432  lb  27        2'* 

—  stout  grinding 23/6  24/3 

Danube  &  Odessa,  Scpr  400  ID  23        24 
£t;yptian,  &c 

Beaks — I^nglish 33       41 

Dutch.      Hanover,      and 

French per  430  lb 

Egyptian  and  Sicilian  31        32 

Peas — English, white boilrs,ne\v  -H        45 
English,  grey,  dun,  and  maple, 

new 32       38 

English,  blue,  new 

Foreign,  wliite  boilers,  new  ...  40        43 

—  feeding,  old 

Rye — English  per  qr 

Foreign,  new per  4S0  lb  23        29 

Oats — English,  Poland  S:  potato  25        27 
—       white  and  black  24     25'6 


Oats  (continued) — 
Scotch,  Hopetowu  and  potato  25  @  29 


Aul'us  and  Sandy    ...  26 

—  common  20 

Irish,  potato 24 

—  white,  feed  ...per  304  lb  ... 

—  black,    — 

Danish,  kiln  dried. ..per  320  lb  .. 

Swedish 19 

Finland 

Archangel,  St  Petersburg 19 

Riga   20 

Dutch  and  Hanoverian,  Sec. 

Tares — 

English,  winter,  new  ...perqr  35 

Scotch,  large    

Foreign,  largo 30 

i  Linseed  Cakes — 

FuglUh p-.rton  £10i 

:      Foreign 10 

Indian  Corn — 
American,  white  ...per  4.30  lb  ... 
—        yell  »w  and  niiited  29 
Galatz,  Odessa,  i^ud  Ibraila, 

yellow    33 

Trieste,  Ancona,  Stc 

Flour — Nominal     t)p      price, 
town-made,  deliveied  to  the 

biker    per  230  lb  64 

Town-made,  households   and 
si'conds,   delivered    to   the 

baker 44 

Country  marks 40 

Hungarian    33 

French  43 

Americ;in and  Canadian,  fancy 

brand    per  196  lb  ... 

Bo,  superfine  to  extra  auprfino  ... 

Do,  common  to  6ne 25 

Do,  heated  and  sour  

OAT.MEAL — 

Scotch,  fine  per  ton  £14 

—  round £14 


lU 
12 


34 


49 


1*\ 
14i 


DLACK   SEA,    MKDITKERANEAN,    AND   OTHER  ABBn'EU  CABGOKS. 

COST.  FREIGHT,  AN1»   IS.SUUANCE. 


Wheat — Sea  of  Azoff,  Berdnsk.,   s 

MarianopoU   per  492  lb  60  @  64 

Sea  of  Azoif,  hard  

—  Taganrog,  soft...  42        46 

Odessa  and  Nicolaieff  Ghirka  53        67 

—  hard 

—  Polish per  480  lb 

Danube,  soft 41 

Oalatz  Ghirka 

Trieste   

S.  Francisco,  Chilian..pr  500  lb    0 
American  red  winter..pr480lb  63 

—  spring 53 

Egj-ptlan  41/6 

Barley — 
Danish,  kiln  dried. ..per  424  lb  ... 

—  undried  


43 


Mauley  (continued) —  a  fl 

Danube  &  Odessa...per  4001b  219(3  24 

Egyptian  

Smyrna,  &c 

BEANf— 

Egyptn.,Sicilian,  Sic..pr4301b  31        32 

Lentils — 

Egyptian  and  Sicilian ... 

Indian  Corn— Per  430  &  492  lb 
Gulatz,  Odessa,  anu  Ibraila...  23 
American,  yellow  andwhit&..  29 
Salonicn  and  Enos 

Rye— Black  Sea,  &c...per  480  lb  31 

Oats— 

Swedish per3201b  18 

Danish,  new 

Arcltangel&Petrsbrg..p.304lb  ... 


23/6 
29/8 
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COLONIAL   AND    FOREIGN    PRODUCE    MARKETS. 

TRA.VSACTIONS  OF  THE  WEEK. 
Fob  liKpouT  of  this  Day's  Markets  see  Postscript. 

MiNCiNO  Lane.  Friday  Mormno. 

Sugar. — Business  haa  beon  quiet  during  the  week  and  prices  are  (id  to 
Is  per  cwt  lower  than  last  quoted.  Theio  were  only  956  casks  West 
India  sold  to  yesterday.  Barbadoes  and  Jamaica  by  auction  partly 
sold;  the  latter  at  323  to  353 for  brown  and  grey.  Few  transactions 
of  importance  have  taken  place  in  low  brown  descriptions.  The  refined 
market  is  quiet  and  weather  is  favourable  for  the  continental  beet  crops, 
which  jirovonts  further  spoonlativa  operations.  There  are  sellers  of 
the  beet  sugar  for  delivery  at  rather  Tower  rates.  Since  last  Friday 
the  arrivals  have  been  of  fair  extent.  A  cargo  of  Grenada  haa  sold 
said  to  bo  at  283  per  cwt.  The  stock  in  London  is  30,100  tons; 
against  65,800  tons  last  year  and  94,800  tons  in  !8"0  at  the  same  date, 
block  in  the  Kingdom  95,000  tons ;  against  142,000  tons. 

Jlladras.—loO  tons  Jaggery  have  sold  for  arrival  at  23s  6d,  June 
shipment.     For  good  quality  on  the  spot,  243  bid  and  refused. 

jaaa. — G08  bags  part  sojd  at  37s  Gd  to  3Ss  for  good  white. 

Concrete. — 245  packages  were  chiefly  taken  in  at  26s  to  29a. 

Floating  Cargoes. — One  of  Porto  Rico  at  298  IJd,  one  of  Havana,  No. 
13  at  31s,  per  cwt  for  the  United  Kingdom. 

liefined. — The  demand  for  dry  goods  has  been  very  moderate,  but 
quotations  remain  nearly  the  same  as  last  week.  Clyde  crushed,  and 
pieces  wore  more  inquired  after  yesterday. 

Molasses. — No  sales  reported  in  West  India.  490  casks  Australian 
treacl3  have  sold  at  128  per  cwt. 

Rum. — The  business  of  the  week  has  been  chiefly  in  Demerara,  «t 
Is  9d  to  Is  y|d  per  proof  gallon.  Good  Jamaica  haa  sold  at  3a  lOd  per 
gallon.     Other  kinds  remain  without  altoiatiou. 

Coffee. — Large  supplies  havo  been  brought  forward  in  the  public 
salos  witliout  much  otlcct  u))on  general  quotations.  On  Saturday  and 
Mondivy  ndvanood  rates  wi'ro  paid  for  native  kinds.  Good  ordinary 
Cw'ylon  to  arrive,  753;  East  Indian,  afloat  or  landing,  at  75s  to  763; 
on  the  spot,  723  Cd  to  73s  Gil ;  and  743  6d  to  75s  paid  respectively  for 
good  ordinary.  Further  business  in  East  India  plantation  to  arrive, 
at  80s  "all  round."  A  floating  cargo  of  Bio  has  sold  for  Trieste 
at  71s  6d. 

The  public  sales  of  plantation  Ceylon  have  comprised  2,528  casks 
129  barrels  1,279  bao,o,  which  sold  as  follows: — Groy  and  palish,  778  6d 
to  84s  ;  colory,  miihliing  to  good  middling,  808  to  8lis ;  tine,  87fl  to  95» ; 
75  baga  native,  at  733  to  733  Gd  for  rather  mixed  bold.  591  cases  2,194 
bags  East  India  principally  sold.  Coorg  and  Wynaiid,788  to  85s;  good 
to  fins  Mysore,  87a  Gd  to  998  Cd.     89  casks  103  ban-jls  763  bag*. 
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Jamaica  :  ordinary  and  mixeil,  73s  to  703 :  fine  ordinary  to  low  mid- 
dling, 7(Ji  Od  to  7'J3  Od.  197  packages  ilocha,  part  sold  at  8()S  to  80s  Gd 
for  low  mixed  greenish  sliort  berry.  1,048  bags  Guatimala  at  778  to 
803.  1,870  bags  Costa  Rica  at  793  to  81s.  Landings  l-ist  week  were 
2,740  tons.  Tlie  total  deliveries  1,800  tons,  leaving  the  stock  at  the 
close  18.840  tons.  In  1871  it  was  14,320  tons;  and  in  1870,  20,390 
tons. 

CoooA. — The  better  description.s  of  Trinidad  have  obtained  full  rates, 
but  common  are  quiot,  and  only  partly  sold.  Of  2,134  bags  by  auction 
700  bags  sold  at  72a  to  98s  for  middling  to  fine.  1,740  bags  Grenada 
v.ere  disposed  of  at  4os  to  553  6d ;  very  good  to  fine  red,  5Gs  to  70.s.  519 
bags  foreign  were  withdrawn.  Business  has  been  done  in  Guayaquil 
privately,  at  62s  to  G4s  per  cwt  for  fine  quality.  The  total  stock  is  41,450 
pacliages,  against  34,200  last  year,  and  37,500  packages  in  1870  at  the 
same  time.     Home  deliveries  continue  steady. 

Te.\.. — There  has  'leen  a  limited  amount  of  business  done  privateiy, 
and  further  arrivals  have  taken  place.  New  season's  congou,  per 
steamer,  are  expected  by  about  the  middle  of  next  month.  There  have 
been  10,000  packages  by  auction,  which  passed  off  flatly,  and  at  prices 
about  the  same  as  last  quoted  for  the  parcels  "  without  reserve.''  The 
improved  demand  for  Indian  tea,  lately  referred  to,  has  quite  subsided. 

K:cE. — The  market  has  been  so  dull  that  very  little  business  has 
been  reported  on  the  spot  durmg  the  week,  including  Ballam  at  8s  Gd ;  fine 
white  Bengal  at  123  od  per  cwt.  A  cargo  of  Rangoon  sold  yesterday, 
but  particulars  did  not  transpire. 

xMi'oaT'*  aiid  DELivtiata  of  ItrCK  to  June  22,  with  Stocks  on  hand. 
la72  1871  la70  1869 

I:;i  jro tons    30250     ...    3liS0     ...    18000     ...    45200 

D.uTories 61520     ...    C1480     ...    31300     ...    27-130 

siocit 206S0    ...    20110    ...    36070    ...     00100 

Sago. — 100  boxes  small  grain  were  taken  in  at  lUs.  309  bags  were 
c'aietiy  bought  in.     One  lot  of  bold  sold  at  19s. 

Saoo  Flour. — 524  bags  Singapore  were  taken  in  at  16s  6d  per  cwt. 
Tapioca, — 719  bags  put  sold  at  2jd  to  2Jd  per  lb  for  Ponang. 
Elacs   PEi'i'JiK. — There    have   been    contracts  made  in    Penang  for 
arrival  and  delivery  at  lower  rates — viz.,  5f  d   to   5^d,   and  on  the  spot 
'  low  as  5Ad  cash.     The  market  is  now  less  depressed,  and  yesterday 
5jd  cash  was  paid  on  the  spot.     542  bags   Malabar   from  Havre  were 
taken  in  at  7d  per  lb.     The  stock  is  large. 
WHriE  Pei'I'EU  has  been  quiet. 

Othkr  Spices. — Xutmegs  are  firm.  120  packages  by  auction  realiaed 
full  prices:  brown,  105,  Ss  to  3s  Id  ;  78  and  70,  33  5d  to  Ss  7d  ;  G8  and 
64,  3s  8d  to  33  lOd  :  inferior  and  wormy  in  proportion.  9  cases  mace 
sold  at  full  rates ;  low  broken,  3s  3d  to  3s  5d ;  good  Singapore,  4s  3d. 
II  cases  wild  Bombay  were  taken  in  at  lid.  Zanzibar  cloves  aro  held 
firmly,  but  there  is  not  much  business  doing.  30  bags  pimento  realised 
3^d  to  3|d  per  lb.  Of  2,200  boxes  cassia  lignea  per  steamer,  1,700  sold 
at  8G3  to  87a  for  unworked,  being  again  lower.  420  cases  Cochin 
ginger  were  disposed  of  at  rather  easier  rates :  rough,  448  to  5!s ; 
scrapod,  5C3  to  78s ;  fine  bold.  973  to  I2O3.  200  bags  .iVfrican  sold  at 
4O3.     G3  barrels  Jamaica  at  4Gs  to  G33  per  cwt. 

SALTPETBE. — The  transactions  this  week  have  been  small.  Bengal 
refraction,  7  to  6  j,  at  28a  to  288  6d,  cash.  50  tons  have  sold  for  arrival 
at  30s  per  cwt. 

iKroKTs  and  Okuvxbics  of  Saltpetbe  to  June  22,  witb  Stocks  on  hand. 
1872  1871  H70  1869 

Imported  „.,., ton«      6200    ...      6920    ...      5140    ...      4510 

Toml  JeUvered  6500    ...      6740    ...       7J00    ...      41S0 

Stock „ 2650    ...      25SC    ...      21S0    ...      4250 

CocHisEAL. — At  the  sales  on  Wednesday  1,084  bags  Tenerifie  partly 
sold  at  about  previous  rates:  eilvers,  23  4d  to  2a  Od;  blacks,  23  4d  to 
3»  lOd.  109  bags  Honduras  :  silvers,  2s  7d  to  2s  9d ;  blacks,  23  9d  to 
33  5d.     A  few  lot3  of  Mexican  silvers  at  2»  3d  to  23  4d  per  lb. 

IsDiQO. — Declarations  for  the  sales  on  the  8t'n  inst.  amount  to  11,550 
chests. 

Othib  Dsvsaltebt  Goods. — Bengal  turmeric  has  become  quiet,  and 
the  stock  is  large.  Of  3,559  bags  by  auction  a  portion  sold  at  1 83  9d  to  19s. 
Qambier  is  more  in  demand.  For  block  on  the  spot  218  paid.  400  tons 
hare  sold  for  arrival  at  19s  3d  to  20s  Od,  ex  ship.  205  chests  lac  dye  were 
bought  in.  KJO  boxes  fine  Pegue  cutch  sold  at  25s  Gd  per  cwt,  and  the 
market  is  quiet. 

Shjillac. — Prices  have  further  declined,  and  339  cliests  by  auction 
part  sold  as  follows  : — DC  orange,  8/  lOs  to  8/  12s  Od;  second  orange, 
8/  to  8/  2s  Gd ;  native  orange,  71  5s  to  7/  128  Gd ;  low  Ballam,  6/  per 
cwt. 

Mktals.— The  markets  have  been  moderately  active  excepting  for 
copper,  upon  which  description  n  decline  is  apparent  with  diminished 
transactions;  the  latest  sales  including  Burra  and  Walaroo  at  105/ 
to  108/ 108.  The  prices  of  Chili  have  ranged  from  101/  lOs  to  105/  10a 
per  ton.  according  to  conditions  of  sale.  Knglish  is  unsettled.  Straits 
tin  has  varied  in  price — viz.,  from  148/  10s  to  151/  cash.  The  market 
ii  DOW  firmer,  the  last  sales  being  at  150/  to  151/;  for  delivery  at 
different  periods  140/  to  150/  paid.  Banca  has  been  in  demand  for 
America.  English  quoted  155/  to  15C/  per  ton.  Quicksilver  has 
■dTanccd  to  11/ per  bottle.  The  prices  of  iron  still  tend  upwsrds.  In 
Scotch  pig-iron  u  daily  advance  has  taken  place  until  1043  9d  per  ton 
oaah  was  paid  yesterday  with  large  speculative  transactions.  A  few 
•ales  have  been  made  in  Sileslan  spelter  at  22/  to  22/ 10»  per  ton,  but  the 
Darket  is  now  quiet. 

JOTB. — The  market  remains  dull,  and  the  chief  feature  of  the  week 
has  been  the  public  sales,  which  comprised  7,901  bales.  At  these  about 
8,000  bales  sold  without  material  change  in  quotations,  low  to  fine 
qualltli  s  varj-Ing  from  12/  to  25/  per  ton.  By  private  contract  a  limited 
business  is  reported. 

Hbju'. — There  will  be  several  parcels  of  Manila  recently  landed 
brought  to  public  sale  next  week,  jjcnding  which  supply  the  market 
nmaius  inactive.  A  small  parcel  of  Sunn  sold  at  10/  per  ton.  55  tons 
Busslan,  &c.,  were  withdrawn. 

Ll.N'SEKD. — There  liave  not  been  any  arrivals,  and  the  quantity  of 
•eed  afloat  from  Calcutta  and  Bombay  is  smaller  than  at  the  same  time 
Ust  year.  The  former  has  sold  at  053  3d,  the  latter  at  05s  9d.  Cal- 
entta,  June  to  August  shipmont,  quoted  54s  to  548  3il.  For  the  same 
months  Taganrog  haa  sold  at  68s  Gd  per  quarter. 


Oils. — There  has  not  been  any  business  in  common  fish  oils :  sperm 
quoted  90/ per  tun.  No  pale  seal  in  first  hands.  Prices  of  olive  are 
almost  nominal,  so  limited  have  been  the  transactions.  Linseed  oil  is 
quiet,  at  34/  153  to  353,  and  for  delivery  in  the  last  four  months 
33/  15s  to  34/.  English  brown  rape  steady,  at  38/  and  37/  lOs  for  the 
last  four  months.  Refined,  39/  IO3.  Foreign  ditto,  40/.  Cooon-nut 
remains  dull :  Ceylon,  34/  to  34/  lOs  on  the  spot,  and  34/  lOs  to  35/  to 
arrive.  The  market  is  dull,  owing  to  forced  sales.  Cochin  quoted 
38/  to  40/.  Palm  inactive.  The  price  of  fine  Lagos  is  37(  53  to 
37/  10s  per  ton. 

Petkoleum. — American  refined  quiet,  at  la  3Jd  to  Is  4;^d,  and 
Is  ojd  to  Is  ojd  per  gallon  for  the  last  four  months. 

Ti-RFESTISE  — With  further  arrivals  of  spirits  from  America,  the 
prices  have  declined,  viz.,  44s  to  453  per  cwt. 

Tai.low.— The  price  of  Petersburg  suitible  for  speculative  purposes 
has  again  fluctuated,  touching  52s  at  one  timo  ;  but  the  ms.ikot  is  now 
fiat  at  40s  to  478,  and  473  to  473  Gd  October  to  December,    About  1,800 
casks,  chiefly  Australian,  are  declared  for  publi    sale  to-day. 
Particulars  of  Tali-ow. — Moudav,  June24, 1S72. 
1%9. 

Stock  this  day 26,701 

Delivery  last  week 2,377 

Ditto  since  l3t  June 8,15S 

Arriv.ils  last  week G56 

Ditto  since  1st  Ju-  o  4,742 

Price  ef  T.C 4430d 

Price  of  town 45s  9J 


1870. 

1871. 

1372. 

35,774     . 

.     27,652     . 

.     39.875 

2.126     . 

2,072     . 

1.807 

6,953     . 

.       8,890     . 

.      4,162 

92«     . 

.       1,974    . 

366 

1<1,367     . 

6,447     . 

.     11.121 

45s  3d     . 

.     433  M     . 

.     61s  O.l 

4433d    . 

.    45s  Oil     .. 

.   433 oa 

POSTSCRIPT.  Friday  Evexiso. 

Sugar.— Tho  market  is  quiot.  Sales  of  West  Indiii,  including  Bar- 
badoes  by  auction  Ul  casks,  making  1,0G7  casks  for  the  week.  2,8G3 
bags  Bengal  partly  sold.  Gurpatta,  31s  to  333  Gd,  brown,  283  to  30s.  810 
bags  Bourbon  were  chiefly  bought  in.  250  packages  Slam  concrete 
sold  at  20s  Od  to  27s.  A  floating  car/jo  of  Mucolo  sold  at 
253  Od  per  cwt  for  the  United  Kingdom. 

Coffee — 509  casks  64  barrels  85  bags  plantation  Ceylon  in  the 
public  sales  went  off  without  material  change  in  prices ;  45  packages 
Jamaica  at  72s  to  101s;  135  bales,  &o..  Mocha  at  OOs  to  Ols  for  mixed 
quality.  70  cases  1,0GG  bags  Coots  and  Wynaad  sold  at  previous  quota- 
tions 

Spice. — No  change. 

Tea. — Moyune  greens,  of  fine  quality,  by  auction,  realised  steady 
rates. 

DuYSALiERT  GooT).s. — 93  bales  Bengal  safllower,  part  sold  '•  without 
reserve,"  5/  53  to  9/  5s  for  low  to  fine,  being  lower.  200  chests  lac  dye 
were  only  partly  sold,  at  Is  Id  to  Is  3d  per  lb. 

Shellac. — 230  chests  by  auction  were  taken  in. 

AIetals.— Scotch  pig  touched  107s  9d  cash. 

Ou-s. — 720  casks  cocoa-nut  by  auction  part  sold  :  Cochin,  37/  10s  to 
38/;  Ceylon,  33/  lOs  to  34/ 153,  per  ton  ;  Zanzibar  and  Sydney  taken 
in. 

Tallow.— Town  unchanged.  1,320  casks  124  packages  Autralian 
by  auction  chiefly  sold  at  previous  rates  :  mutton,  423  to  43s  ;  beef, 
4'lsto4l8Gd;  interior  in  proportion,  108  casks  Taganrog,  part  sold, 
403  3d  to  41s  per  cwt. 


ADDITIONAL  NOTICES. 

Green  Fruit.— The  report  of  Messrs  Keeling  and  Hunt  states  that 
the  market  is  cleared  of  Valencia  oranges  ;  a  parcel  of  Lisbon  sold  at 
fair  rate.  Sicily  lemons  in  demand,  and  .improved  in  value.  Moderate 
supply  of  Barcelona  nuts,  which  sustains  the  advance  obtained  of  late. 
Further  arrivals  of  West  India  pine  applec,  and  have  a  ready  sale. 

E.NGLisii  Wool. — Rather  more  inquiry  for  long  wools  ;  jnices  firm. 

Colonial  Wool.— Prices  at  the  public  sales  continue  firm,  at  fully 
opening  rates. 

FiAX.— JIarket  dull. 

Hemp.— Market  quieter  for  Russian.  There  is  more  inquiry  for 
Manila. 

Silk. — Market  very  firm,  and  very  large  business  done  in  Canton 
and  China  for  arrival. 

Seeds.— The  seed  trade  rules  quiet,  at  late  rates. 

ToDACoo.— The  transactions  in  United  States  tobacco  during  the  past 
week  have  been  only  upon  a  very  limited  scale,  buyers  having  freely 
supplied  their  immediate  wants  In  the  early  part  of  the  month.  Prices 
for  aU  descriptions  continue  firm,  and  holders  show  a  disinclination  to 
submit  to  any  concessions.  In  substitutes  and  Bogar  tobacco  there  has 
been  but  little  done,  prices  are  unchanged. 

Leather. — There  has  been  no  alteration  in  the  trade  for  leather  dur- 
ing the  past  week.  The  demand  continues  good  for  good  foreign  butts, 
alio  for  English  butts  of  medium  andheavy  weights,  and  for  light  dressing 
and  shaved  bides,  English  shoulders  of  thin  substance,  and  for  good  calf 
skins  of  middle  weight.  On  i  uesday  the  supply  of  leather  at  Leaden- 
hall  w.as  small,  and  the  transactions  were  limited  in  extent.  Prices 
were  unaltered. 

Metai-s. — The  course  of  things  has  again  been  rather  quieter. 
Copper  has  been  loss  dealt  in  by  8i)eculatorH,  and  prices  have  receded  in 
consequence  ;  but  there  i3  no  material  change  in  the  position  of  the 
article.  Iron  is  dearer  by  about  20s  per  ton.  Tin  keeps  steady,  the 
variations  in  value  having  been  small,  and  ft  fair  demand  continuing 
for  consumption.  Load  Is  witlieut  change.  Spelter  is  rather  more  lu 
demand.     Tinplates  continue  in  request. 

METROPOLITAN    CATTLE    MARKET. 

Monday,  June  24.— The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  10,100  head.  In  the  corresponding  week  m 
1871,  wo  received  21,220;  in  1870,  8,370;  in  1809,  12,80j;and  in 
1808,  0,140  head.  ,  ,   „ 

The  cattle  trade  to-day  has  been  eharnctorlsed  by  much  firmness, 
notwithstanding  the  warm  weather.  Supplies  have  boon  sliort,  anu  a 
deci.le.l  advance  has  taken  place  in  prices.  Foreign  bc..8t»  have  been 
in  limited  supply,  and  have  realisod  cxlrome  rates.  From  our  own 
grazing  dUtricls  the  recoitts  bare  been  moderate,  and  »uh  a  stoaiiy 
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trade  an  advance  of  4d  por  8  lbs  has  been  established  in  prices,  the 
best  Scots  and  crosses  ruling  at  6s  to  6s  2d  per  8  fbs.  With  sheep  the 
market  has  been  scantily  supplied,  foreign  breeds  being  poorly  repre- 
sented. A  healthy  demand  has  been  exi)erienceil,  and  prices  have 
risen  +d  por  8  lbs.  The  best  Downs  and  half-breds  have  been  disposed 
of  at  tis  2d  to  6s  id  por  8  lbs.  Lambs  have  been  firm  at  83  to  9s  per 
8  lbs.  C  elves  have  been  steady  and  higher  in  value.  Pigs  have  sold 
at  full  prices. 

Supplies  ox  S4lk. 

June  26,  1871.  June  24,  1872. 

Beasts 4,030     3,060 

Slicep  and  lambs 21,650    14,100 

Cilv^s US 230 

Pips 130 106 

METROPOLITAN  MEAT  MARKET. 
Friday,  June  28. — There  wore  only  moderate  supplies  of  meat  on 
o£fer  here  to-day.     Trade   was   good,  and  for  all  descriptions  extreme 
prices  were  realised. 

Per8  Ihsby  the  carcase. 
s    d        8    d  ' 


Inferior  b'ef 3  8  to  4    4 

Middling  ditto 4  4 

Prime  Urs  •  ditto 5  2 

Prime  small  ditto 6  4        5    6 

Veal 6  0        6     1 


Inferior  mutton  4    4  to  5 


6    0  I  Middling  ditto S 

5    4  ,  Prime  ditto 6 

Large  pork 3 

Sti.all  pork  4 


Lamb,  7s  Od  to  8s  0.1. 


HOP  MARKET. 
60RODGH,  Friday,  June  28. — Accounts  from  the  plantations  are  somc- 
whut  less  favourable,  the  cooler  temperature,  coupled  with  the  heavy 
showers  which  have  fallen,  having  to  some  e.Ktent  affected  the  growth 
of  the  plant  The  market,  in  oonseqnence,  is  firm,  and  in  most  descrip- 
tions a  steady  business  is  doing.  Mid  and  East  Kent,  10/  lOs  to  17^; 
Weald  of  Kent,  8/  10s  to  10/  10s;  Sussex,  7/  los  to  9/  9s;  Farnham 
and  country,  11/  lis  to  16/.  Yearlings:  Mid  and  East  Ki^nt,  3/  to 
to  6/  10s;  Weald  of  Kent,  3/ to  5/  15;i;  Sussex,  3/  Ss  to  5/  12s;  Farn- 
ham aiid  country,  6/  to  7/;  olds,  1/  os  to  2/. 


POTATO  MARIiETS. 
Borough  and  Spitalpielus,  Friday,  June  28. — With  moderate  sup- 
plies of  potatoes,  the  trade  has   been  quiet  at  late  rates:  Rocks,  llus  to 
120s;    regents,  130s  to  140s;  flukes,  UOs  to  KiOs  ;  Victorias,  160s  per 
ton ;  Jerseys  (new),  83  to  lOs  por  cwt. 


LIVEEPOOL    MAEKETS. 


wool.,. 

fFi!0M   OtTR  OWN   CORwFSPOSDKNI.) 

Friday,  Juno  28. —We  cannot  report  any  material  increase  of  busi- 
ness this  week,  still  there  is  a  botto.i  feeling  gaining  ground,  and  more 
inquiry  from  different  quarters. 


ortje    en^nu. 


BANKRUPTS. 

Tuesday,  June  25. 

(Jeorge  Jackson  and  William  Lee  Wood,  Shard's  wharf,  Peokham  park 

road,  coal  merchants. 
William  Brownrigg  Lumley,  Windsor  road,  Seven  Sisters'  road,  captain 

on  the  retired  Indian  List. 
Jane  A.  Staines,  Cilville  gardens,  Bayswater,  spinster. 
Henry  Wannell,  Blenheim  road,  Hornsey  rise,  builder. 
Charles  Bacon,  Sprowston,  Norfolk,  brickmaker. 
Luke  Blakey,  Burnley,  grocer. 
Isaac  Clarke,  Ruthin,  Denbighshire,  bookseller. 

William  Horsfall,  Manchester,  and  Hooley  range,  Lancashire,  auctioneer. 
George  Johnsrn.  Brompton,  Yorkshire,  gentleman. 
Robert  Lyall,  Gateshead  Low  Fell,  Durham,  late  provision  dealer. 
Joseph  Newman,  Cirencester,  baker. 
Arthur  Charlei  Rhodes,  Birmingham,  commission  agent, 
Wentworth  Wilson  Schofield,  Manchester,  glass  stainor. 
William  Henry   Witoomb  and  Frederic  Thomas  Witcomb,    Salisbury, 

confectioners. 

SCOTCH  SEQUESTRATIONS. 
Henry  Amos,  Hawick,  flesher. 
James  Black,  Craigour,  Edinburgh,  dairj-man. 
Robert  Mackintosh  and  Alexander  Mackintosh,  Edinburgh,  Glasgow, 

and  Paisley,  joiners. 
John  Scott,  jun.,  Milngavie,  Stirlingshire,  builder. 


THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
William  Stokes,  Rendlosham  road.  Hackney  Downs. 
Robert  Gray,  lioadenhall  street,  London,  Australian  merchant,  trading 

under  the  name  of  R.  Gray  and  Co. 
Benjamin  Bernard   Lyons,  Brondeabury   villas,  Kilbnm,    Hounsditch, 
London,  wholesale  and   export  hardwareman,   carrying  on   business 
under  the  style  of  B.  B.  Lyons  and  Co. 
David  Burns,  High  road,  Lioe,  confectioner. 
i  William  Singlehurst,  formerly  of  Caaile  street,  Liverpool,  now  of  Fir- 
beck,  York,  tillage  and  corn  merchant  and  farmer. 
!  Joseph  Ilarri-son,  Waterloo,  near  Ashton-undcr-Lyno,  brickmaker. 
William  He.skotli,  late  of  Old   Swan,  near   Liverpiol,  now  of  Kinglake 

street,  Edge  hill,  Liverpool,  collector  of  rents  and  builder. 
John  George  Butterfield,  Price  street,  Birkenhead,  draper. 
John  Greaves,  Newcastle-under-Lyme,  Stafford,  livery-stablo  keeper. 
William  Edward  Janes,  Dock  street,  Newport,  Monmouth,  dentist. 
Charles  Henry  Daahwood,  The  Lees,  Folkestone,  gentleman. 

SCOTCH  SEQUESTRATIONS. 
Robert  Duncan.  Teablair,  Ross-shlre,  farmer. 
William  Rosa,  Harbour  street,  Nairn,  merchant. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  following  artlclei  in  the 
25  weeks  enling  June  22.  1873,  showing  the  Stock  on  June  23,  compared  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 
•»*  Of  those  art  idea  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


I 


British 
Plantation. 

Imported. 

Exported. 

HOMK   CONSCMP. 

Stock. 

1871        1873 

1871     i     1872 

1871     !     1872 

1871    j    1872 

West  India. 
Mauritius  ... 
Bengal  &  Pg. 
Madras  

tons    1     tons 
4«78  1     27237 

3798         8768 
782         24,30 

1M3  1       3311 

tons 
648 
637 
299 
128 

tons 

43 

32« 

90 

2 

tons     1     tons 

38629  '    31411 

4032  1       9173 

6041         2477 

6842  1       3203 

tons     1    tons 

20286         7665 

1863         2210 

1P48         1020 

3S40  1       21 59 

Total  R.  P. 

62601 

41748  1 

1612 

461 

63541 

46264  ! 

27936 

12«84 

Forelsni- 

1 

Siam.&c 

11634 

13003 

861 

1061 

14302  ' 

14766  ! 

24084 

9438 

Cuba  &  Hav. 

6013 

208  1 

866 

762 

2260 

2160  1 

6212 

1069 

Brazil     

309 

6425 

... 

522 

2969  ! 

198 

2SS8 

P.  R  CO,  &c_. 

2182 

233 

247 

... 

3401 

819 ; 

1647 

403 

Hcetroot 

21464 

12046 

293 

... 

18S11 

14319  j 

6692 

3367 

Total  Prgn 

40672 

30913 

2262 

1813 

39316  : 

36002 

37833 

17105 

Grand  Total  |    93173 


MOLASSES. 


COCOA. 


B.Plnntatlon 
Foreign 


cwts    I    cwts 
45762  i     61o»2 
30256  i     13482 


78017  i    65074 


cwts    I    cwts 

6606  I       1522 

3268!  I    10582 


HOHE  COSSUMP. 


cwts    I    cwts 
38224  1     29714 
6296  1       5141 


.36087  1     12104       44520  1    34865 


Stock. 


cwts 

27469 
20076 


cwts 
43403 

16874 


47546  !    69277 


COFFEE. 


West  India, 

Ceylon    

East  India... 
Moclia    .. 

Brazil 

Other  Forgn. 

Total  , 


tona 
1246 
14366 

2450 

302 

8073 

1661 


tons 

194S 
17198 
3307 
293 
3313 
2271 


tons 
1236 

14005 

2617 

131 

5914 

1322 


28037  ;     28330  ;     26724 


RICE I    34473  !    36240  I 


tons  I 
106C 
9995 
3642 
96 
2621  ; 
1924  I 


tons 
668 
5838 
2196 
256 
415 
1061 


19238  ;     10321 


61457 


tons 
262 
6276 
2332 
200 
298 
782 


tons 
S43 
6350 
1974 
856 
1404 
1390 


tons 
1197 

10995 
3016 
693 
1089 
1948 


9140       11316       18838 


61623  I     26138  I    20679 


PEPPER 


White 

tons 
173 
4418 

tons 
430 
4066 

tons 

tons 

tons 
468 
3700 

tons 
477 
3226 

tons 
887 
1262 

pkgs 
1669 
8467 

26864 

tons 
219 

Black 

2095 

NUTMEGSJ 
CAS.  L10...I 
CINNAM'N. 

pkgs 
1468 
2709 

10068 

pkgs 
1633 
9643 
7944 

pkgs 

Plcti' 

pkgs 
1292 
3812 
9362 

pkgs 

792 

2011 

8081 

pkgs 
2167 
9718 

22349 

PIMENTO„ 

^34^ 

bags 
1M09^ 

bag! 

bags 

bags 
17669 

bags 
3832 

bags 
S76!»^ 

bags 
44089 

RAW  MATERIALS,  DYESTUFFS,  Sec. 


serous 

serous 

serous 

serons 

seioils 

serons 

serous 

serons 

COCHIN'L. 

16275 

13129 

16776 

10894 

12220 

13729 

chests 

chests 

chests 

cheats 

chests 

chests 

chests 

cheats 

LAG  DYE... 

2123 

3699 

... 

1688 

2179 

7800 

9940 

ions 

tons 

tons 

tona 

tons 

tons 

tons 

tona 

LOGWOOD 

8779 

8624 

... 

(•• 

9888 

5816 

6979 

7111 

FUSTIC    ... 

1166 

2081 

... 

... 

1762 

924 

982 

1681 

INDIGO. 




cheats 

chests 

chests 

chests 

chests 

chesta 

chests 

chests 

i;ast  India.. 

19005 

19496 

... 

... 

16716 

11138 

21.389 

26762 

serous 

serons 

serona 

aerona 

Bel*ons 

serons 

seruns 

serons 

Spanish 

10202 

11667 

... 

... 

7074 

7990 

6866 

7156 

SALTPBTEE. 


Nitrate      of    tons    I    t}ns    I 

Potass    ...       6924        6198 
Nitrate Sodal      3718  I      4691  I 


tona 
S73S 
3809 


tons 
Si83 

3864 


tona        tons 


2878 
1364 


26S1 

178», 


COTTON. 

• 

B.  India,  iic. 
LlTerpaol,  > 
•llkindsr 

bales 
106369 

2394319 
2499678 

bales 
S84530 

2140791 

balea 
460374 

balea 
216269 

balea 
106656 

1424920 

bales 

180880 

1658 H40 

bales 
64863 

909680 

III' 

Total  ... 

2426321 

460374 

216269 

1631676 

1739820 

974633 

:1998HI' 

72669  ,       3874  I      2274       92880  ;     81266  i    65679  I    80089 


Ixpo 

btkd. 

Exported. 

Home  Consojip. 

Stock. 

West  India... 
Foreign 

tons 
3602 
211 

tons 
2795 
107 

tons 
632 
301 

tons 
208 
2 

tons 
2966 
869 

tons 
2816 
640 

tons 
2798 
1908 

tons 
1931 
1184 

Total  ... 

8713 

2902 

933 

210 

3324 

3165 

4706 

3115 

MELADO... 

2 

... 

... 

4 

12 

8 

6 

Exported  k  De-i 

1 

Imported.      .livered  to  Vat.}  Hohe  Consump,  f         Stock. 

gals     !     gals     1     srals 

gals    :     gals 

gals    1     f.ils 

frals 

West  India.. 

1670670  ,l,5.i6010     736660 

661110  :  988565 

996300   I64S130 

1676745 

East  India... 

166250  1  171946      153000 

131705  ;     87300 

33566      203760 

1S9530 

Futeigo 

28820 

61030  -     89415 

53910  '       7110 

16246  i     83535 

66890 

i       Exported.      ' 

Vatted    

713295 

763740      501860 

431410  ;  101835 

127170  '  237385 

306685 

Total  ... 

2568036  12542726    1430635 

1331136  ,1182900 

1178280   2162810 

2227900 

't 
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oom:.iercial  times. 

WEEKLY  PRICE  CUKRENT. 
*/  Tbe  prices  in  tYe  followingllst  are 
carefully  re\i3cd  every  Friday  afternoon 
by  an  eminent  house  in  each  department 

LONDON.  Feidat  Evesivg. 

Ashes— duty  free               s  d  s  d 

Pot,  Canada pcrcwt40  0  41  0 

Pe.lrl 6«  0  0  0 

Cocosi^nty  Id  per  lb 

W  I  —Trinidad per  cwt  60  0  135  0 

Grenada,  &c 45  0  70  0 

Guayaquil  52  0  6o  0 

Brazil— Paia 63  0  60  0 

Bahia   —  42  0  44  0 

Coffee— duty  14/ per  cwt;  dried,  roasted, 

or  ground,  2^1  per  lb. 
Jamaica,  flne  on-inary  to 

mid per  cwt  74  0  84  0 

good  middlii  g  to  fine  ...  85  0  110  0 

Mocha,  nnjarbled 75  0  85  0 

good  to  fine 89  0  120  0 

Ceyloo,       native,       good 

ordinary  73  0  73  6 

flne  ord,  and  and  bold  74  0  76  0 
plantation,    fine  to    fine 

fine  ordinary 75  0  77  6 

low  mrddlinsr 78  6  80  0 

middling  to  fine    81  9  lOO  0 

Java,  &c.,  low  ordinary  ...  69  0  68  0 

ord.  to  good  ordinary  _.  69  0  75  0 

fine  ordinary  76  0  82  0 

Neilgi'Crrj'  and  Tellicherr.v  78  0  88  0 

Mysore,  plantation  80  0  105  0 

Mysore  &  Malabar,  native  72  6  76  0 

Brazil,  ordinary   ...66  0  70  0 

good  ordinary   72  6  73  6 

fine  and  fine  fine  ord.  ...  74  0  78  0 

washed 77  6  84  0 

Costa  Rica  and  Guatemala, 

fineorci.tolow  mid.  ...  78  0  80  0 

middling  to  fine 81  0  88  0 

Cuba.  Poro  Rica  kc 76  0  86  0 

Snurs  and  l>ye«— duty  free 

Aloe^Kast  India 60  0  325  0 

Arcol,  Cape    80  0  90  0 

Balsam,  Peru 9  3  10  0 

Bark,  Casc.irllla  20  0  27  0 

Borax  80  0  85  0 

Cami.hor,  China   82  6  0  0 

Cantharidei' per  lb    7  0  8  0 

Castor  oil,  tirats 0  &i    0  6i 

Saftron ^  2  *i  2 

SarsnparlUa,  Jamaica  18  3  3 

Cochineal— Honduras  i  rib    2  4  3  9 

TcncrifTo 2  4  3  8 

Lac  dye,  native 0  4  0  10 

Turmeric— Bengal-.pr  cwt  19  0  19  3 

Madraa    14  0  19  0 

Java 8  0  10  0 

Catch    24  6  26  0 

Giunbler  - 23  0  24  6 

Dyewoods— duty  free      £  s  £  s 

Brazil,  Branch per  ton  27  16  29  0 

Do.  second  quality    9  0  16  0 

Fus;ic,  Jamaica 6  0  8  5 

Logwood,  Campeaohy 8  10  9  10 

Honduras    6  0  6/2/8 

Jamaica  4  10  6  10 

Red  Sanders  6  17/6   7  0 

Bapan,  Manilla 8  10  9  10 

Sia™ 7  10  8  0 

Ceylon 0  0  0  0 

Trnlt— Currants,  duty  7s  a  d  a  d 

Pa(ra9    per  cwt  28  o  33  0 

Voatizza 32  0  38  0 

Island  29  0  30  0 

Gulf 28  0  34  0 

Provincial  - 24  0  29  0 

Figs,  du  y  7s  per  cwt 

Turkcy...pr  cwt  duty  pd  30  0  £0  0 
Plums,  duty  7«  lier  cwt 

French,  bottled 0  0  0  0 

German   0    0  0  0 

Baislns.  duty  7»  per  cwt 

Valencia,  new    29  0  47  0 

Muscatel 40  0  100  0 

Smyma,redandChesme  31  0  0  0 

(oltana M    0  62  0 

Oraogea — 
St  Michael,  1st  quality, 

flatbx   0  0  0  0 

Do.  2nd  quality 0  0  0  0 

Valencia 17  0  20  0 

Lisbon  it  St  Ubea,  i  ch  14  0  19  0 

Sicily per  box    8  0  10  0 

Lemons — 

Messina per  cue  16  0  10  0 

Barcelon--.  nuts per  bag  32  0  32  6 

Spanish  nuts  ...  per  barrel    0  0  0  0 

Brazil  nuts 0  0  0  0 

Coker  nuts per  100  19  0  22  0 

naz— dutyfree                   ;C  ■  £  • 

Blga  K   per  ton    0  0  0  0 

—   W  F  P  K    76  0  0  0 

8t  P«terahurg,  12-hpad  ...  63  0  M  0 

—             St-heail  ...  44  0  46  0 

Hgypilan,  Gcr.'mnt  drctied    0  0  0  0 

—         native  ditto 0  0  0  0 

Hemp— <luty  free 

Bt  I'ttshg.  ,lean...  per  ton  38  0  0  o 

outflhot 35  0  0  0 

half-clean   33  0  0  0 

Ri(a,  Rhine. 0  0  0  0 

Manilla    _ «...  4£  0  70  0 

East  Indian  Sunn ..» 15  0  21  0 

China  graaii...M« 0  0  0  0 

Jute  — 13  0  21  10 

rejections. 18  o  18  0 

cutting!  12  0  12  10 

Coir— Varii,  gooil  and  flne  35  0  80  0 

ord.  o  fair  .,„ 29  0  33  0 

tbre  .....„„.„ 2»  0  36  0 

"f*  -.»»- _ 29  0  30  10 

Jonk — .._,„.._.....    0  0  U  0 
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Hides- Ox  &  Cow  pr  lb    s     d      s    d 
H.  A.andM.Vid.dry...    0    Si    0  12 

Do  4  R.  Grande,  alted    0    6i  0    8 

Brazil,  dry   0    9  0  lOi 

Drvsalt-d 0    7  0    9 

Drys'alted  Mauritius ......    0    8J    0    9| 

Rio,  dry  Rio  Grande 0    9  10 

Wo-t  Coast  hides  0  lOi    1    0 

Cape,  salted 0    3  0    8 

Auslralian 0    4i    0    6? 

New  York 0    5i    0    6i 

East  Inaia 0    5  125 

Kips.  Kussia 0    0  0    0 

S.  America  Horse,  pr  hde    9    0  16    8 
Indigo- duty  free 

Bonfral    per  lb    2     1  10    6 

Oude  2    0  8     0 

Midras  _ 12  5    0 

Kurp^h 10  9    3 

Guatenala    2    8  8    0 

leather— per  lb 

Crop  hides 30to451bs    14  17 

do        SO        65    1     5  17 

English  butts  ...16        24    1     7  2    2 

do  ...28        36    1    8  2    4 

Foreign  butts  ...18        26    1    6  1  10 

do  ...28        60    1     6  2    0 

Calf  Skins    28        35    2    0  2  10 

do  40        75    1  11  3    0 

do  80      100    1  10  2    9 

Dressing  Hides 14  16 

Shaved       do      15  19 

Horse  Hides,  English 14  17 

do    Spanish  ...pcrhide    9    0  23    0 

Kips,  Petersburg,  per  lb    0    0  0    0 

do     East  India 0    9  2    2 

Metals — Coi^pt-r  perton  £    s  £     s 

Sheating.  bolts,  4c 117    0  121    0 

Bottoms 119    0  122    0 

Old 97    0  98    0 

Tough  cake  ..110    0  115    0 

Beat  select 112    0  116    0 

Iron,  per  ton 

Bars,  Stc,  British  11  10  12    0 

Nail  rods  13    6  14    0 

Hoops 16  10  17  10 

Sheets    17  10  18  10 

Pig,  No.  1,  Wales  0    0  0    0 

Bars,  Wales. 10  10  11    0 

Bails  10  10  11    0 

Pig.  No.  1,  Clyde 6    6      6  12 

Swedish 16    0  16  10 

Lead,  per  ton— F.ng.  pig.  20    5  0    0 

shet  21    0  0    0 

red  lead 23    6  0    0 

wnited 28    0  28  10 

patent  shot  22  16  0    0 

Spanish  nig  19    5  0    0 

Steel.  Swe.  l^h  in  kegs...  16    0  0    0 

in  faggots 17    0      0    0 

Spelter per  ton  22    5  0    0 

Tin.  English  blocks,plor.l5e    0  0    0 

bars  in  barrels 157    0  0    0 

ReBncd  ISO    0      0    0 

Biinca 156    0      0    0 

Straits  160    0      0    0 

Tin  Plate--,  per  box  s    d      s    d 

Charcoal,  1  C  43    0  45    0 

Coke,  I  C 38    0  41    0 

Molasses— <lutyl/9pcwtll    6  14    0 

Oils- Ush  £    s  £    I 

Sp.rm  per  tun  90    0  0    0 

Southern,  pale 39    0  0    0 

Seal,  pale 49    0  0    0 

Cod     35    0      0    0 

East  India 28  15  29    0 

O  ive,  Gullipoli    49    0      0    0 

Sicily 46    0  0    0 

Malaga  47    0  48    0 

Seed ,  Linseed per  ton  34  15  35    0 

llapo  refined  English...  39  10      0    0 

Do  Foreign   40    0      0    0 

Brown    37  10  38    0 

Cocoa-nut 34    0  40    0 

Palm  (Lagoa)  37    0  37  10 

Oil  Uak'B,  Llnsred,  Eng.  11    5  11  10 

Foreig 10  15  10  17 

Rape  8    5      0    0 

Oil  -  eeds —  8    d      ad 

Linseed per  qr  63    6  64    0 

Rape,  (  alcutla,  R.A.'r.  61    0      0    0 
Petroltiim-Rctinotl.prgal     1     3}     1     -H 

Kcf.nirl  ooal  oil    10      I    3  J 

Provisions— duly  free  |f 

Buiter— Watt-rford  pr.cwt    0    0      0 

Carlow  0    0      0    0 

Cork,  2iid8    0    0      0    0 

Limerick  0    0      0    0 

Friesland  IresK    90    0  98    0 

American GO      0    0 

Jer-ey    80    0  SS    0 

Bac  n,  singed— Watcrld.  74    0  80    0 

Hamburg  6:i    0  68    0 

Hums,  York 90    0  108    0 

Iri  h    80    0  98    0 

Lard  —  Wat*'rldrd      and 

Limerick  bladder  ...  62    0  72    0 
Cor>  and  Beifaat  do  ...    0    0      0    0 

Firkin  and  keg  Iriah  ...  60    0  60    0 
American  8t  Cano/lian    0    0     0    0 
Cask  do                do            0    0      0    0 
Pork — Amcr  StCan.-pr.bl.    0    0      0    0 
Beef— Amer.St  Can.  pr.tc.    0    0      0    0 

Chtiene — Edam «...  58    0  60    0 

Gouda 48    0  53    0 

Canter    0    0      0    0 

American  68    0  86    0 

Bice— <iuiy  free 

Be  i/al,  wollc per  cwt    9    9  14    0 

Do  cargo    8    0      9    6 

Madras  10    8  11     0 

Arracan,  Kan^oon,  tc.....    N    8  10    8 

Java  0    0  0    0 

Saltpetre— 

l">'g"l percwt28    0  30    6 

Bombay  and  MadruB...     0    0  0    0 

Eiigliih,  r«:fin.-d  33    6  34    0 

Miuatcofsoda 15    8  lU    0 


Sago — duty  4id  per  cwt  ads 
Pearl per  cwt  17    0    20 

Seeds — Caraway...pr  cwt  36    0    38 

Canary per  qr  50    0    52 

Clover,  re4  per  cwt  47    0    54 

white  70    0    86 

Coriander   24    0    25 

i.in-ced,  forei'^n,  ...  perqr  57    0    63 
Bombay 0    0      0 

Mutnrd,  brown. ..per  bush  13    0    16 
white  8    0      9 

Rape  per  last  oflO  qrs  ...£40    0    43 

Silk — duty  free  s    d      8 

Surdah per  lb  23    0    24 

C  asimbuzar 14    0    24 

Gonatea  12    6    24 

(,'omircollv 12    7    23 

China,  T.allee  23    1    31 

Tays  am 13  10    26 

Canton 15    0    22 

R;ws— White  Novi 40    0    44 

Fossombronc 32    0    36 

Royals 28    0    32 

Milan  28    0    32 

Organz'nes — 

Piedmont  22-24 38    0    43 

Do.        24-28 38    0    43 

Milan  &   Bergam  18-20  37    0    43 
Do.  22-24  37    0    43 

Do.  24-28  37    0    43 

Do.  23-32  37    0    43 

Trams— Milan,  22-24  36    0    40 

Do.  24  28  36    0    40 

Brutias— Short  reel 32    8    41 

Persians  10    0    14 

Spices — Pepper,  duty  free 

Malabar,  Sic per  lb    0    8}    0 

Eastern   0    55    0 

White  1    Oi    1 

Pimento,  duty  free 
Mid  and  good per  lb    0    3J    0 

Cinnamon,  duty  free 

Ceylon,  1,2,  3    2    6      3 

Maliibar  and  Tcllicl'erry    2    8      3 

Cassia    l.lgnea,    duty 
free per  cwt  86    0    88 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0    6J    1 

Zanzibar  and   Bourbon    0    6^    0 

Ginger,  duty  frr  e 

E.  India,  com per  cwt  34    6    35 

Do.  Cochin  8t  Calicut..  44    0  115 
African    40    0    41 

Mace,  duty  free per  lb    3    4     4 

Nutmegs,  duty  free  3    0      3 

Spirits — Ruin,  duty  lOs  2d  per  gal. 
Jamaica,  per  =al.,  bond, 

15  to  26  OP  3    4      3 

30  to  35   —    3    8      3 

fine  marks  4    2      4 

DemiTara,        proof 19      1 

Leeward  Island  —  16      1 

East  India  —  15      1 

Foreign  —  14      1 

Brandy,  iluty  lOs  5d  per  gal. 

Tit'x,s'l'«^»  •""■•" « «  « 

Inhhds    P^SS  "    «      " 

in  ni.ds    (_jgyg 7    4      7 

Geneva,  coanmon 2  4  2 

Fine 3  0  3 

Corn  si'irits.  pf  duty  paid  12  0  0 

S[iirit.s  fo.b.  Exporiation    18  2 

.Malt  9|.irits.  duty  paid   ...  12  0  14 
Sugrar — Per  cwt — Duty  paid 
Britlsti  Plantation — Duty. 

grocery  yellow 5/3  34  6  39 

rcfi'.ing 4',4/9!i:5/3  30  0  35 

Foreign  Mu.scovado,  low  to 

tine  yel.  grocery   ...5/3  34  6  39 

low  to  gd  refi...4/,l/fl&5/3  30  0  36 
Mauritius,  cryHtallstd— 

Nos.  15ill7  6/S  38  6  30 

13  it  14  6/3  36  6  37 

10  k  12  —  33  6  35 

S.vrnp8,lwtogd\cl.4/9&S/3  32  8  34 

lowto  fine  brown. ..4'Sc4('9  27  0  32 
Bengal,  Bcnare-,luw  to  tioe 

white  5/3&.OT    0  0  0 

Datc,lwiofincyl...'V«5t6/3  32  0  3U 
very     low     to      fioo 

brown  -VStl/O  24  0  32 

Pen.ing,  superior  yellow  to 

good  white 5/3St5/8  36  6  38 

low  to  fitio  ye  low.'V91it5/3  32  8  36 

low  to  flue  brown...  V8t4/9  24  0  32 
Madras— 

crystalised  white 6/8  39  0  40 

low  to  fine  yellow.. .5/3  34  0  38 
Native,  low  brown  to  tow 

yellow  Vkm  25  0  20 

Jaggery    V  2^4  0  27 

Slam  and  China,  low  to 

good  white .5/3S6/e  36  B  38 

low  to  fine  yellow  and 

grey 4/9lit6/3  32  8  36 

brown  *8fV9  24  0  32 

Manila,  clayed, common  to 

good  1/  28  6  29 

Muscovado 4/  25  0  27 

Java — 

low  to  good  white  ...6/8  37  6  38 
low  to  fine  jcllow  anti 

grey 5/3  34  6  37 

Havana,  white,  above  No, 

18 —    000 

florette,  Nos.  15  Ma  6/8  38  0  39 

yellow,             12  &  I4..6/3  .16  0  37 

—                  10  kll..—  :i3  6  35 

brown,               7  k    9.. 4/7  30  8  32 

fiahia  ft  Marolm,  low  grev 

to  good  white    5/3  33  0  37 

loiv  to  fine  brown..VtM,4)  26  0  32 
Pernam,l'uialba,fitMuceio, 

low  to  good  wlilte  ..a,-.)  .'15  0  37 

yellow M)Wi/3  33  0  34 

low  to  line  brown.4/lk-V9  26  6  33 


Refined — For  consumption   ads 

8  to  10  lb  loaves    0  0  0 

12  to  14  loaves   0  0  0 

Tillers,  22  to  34  lb      ....40  8  44 

Lumps,  46  10 39  6  0 

Wet  crushed  36  6  38 

Pieces    30  0  36 

Bastard  0  0  0 

Treacle 16  0  18 

For  export,  free  oo  hoard 

Turkey  loaves,  1  to  4  lb    0  0  0 

6  lb  loaves  40  0  0 

101b    do      39  0  0 

141b    do      0  0  0 

Tillers  22  to  28  Ih 39  0  0 

Lump-,  40  10  45  lb    0  0  0 

Crushed  31  0  33 

Bastards 22  0  27 

Treacle 15  0  17 

Dutch,  refined,  f.o.l..  in  Holland 

6  lb  1  aves 41  0  0 

101b    do      40  0  0 

Superfine  crushed 40  0  0 

No.  1,  crushed   34  9  0 

No  2 34  0  0 

Belgian  refined,  f.o.b.  at  Antwerp 


1  0 
0  10 
0    9 


4  and  3  Kilo  l„aves  40  0    41 

Cruslied,  1  34  8      0 

Tallow— <luty  free,  per  cwt 

St  rotershurg,  IstY  C...  47  0      0 

Tar— Stockholm...  pr  bri  26  0     0 

Ar;hangel 26  0    27 

Tea — 'luty  6d  i>er  lb 

Monings  and  Ooiiack^ 0  9i    1 

New  Se  (8.>n's  Kaisowa  ...    0  6      1 

Pakling  13      2 

Soi-chongs  0  11 

Oolongs  0  11 

Sctd.  Orgo.Pek.  (Foochow)     1  4 

Scented  Cauers  (Foochow) 

Sctd.Orgc.P.ko  ■  (Canton) 

Scented  Capers  (Canton)... 

Fl.  wery  Prkoe,  fine 

Gunpowder,  Fychow  and 

Moyune,  finest  3  2      3    8 

Imperial,  Pingsuey,  finest    2  2      2    6 

Young  Hvson,  Pingsuey, 

finest 2  2      2    6 

Fychow  &  Moyune,  finest    3  8      2  10 

Hyson,  finest 3  6      4    0 

Twankny 0  7       10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&  Meinel  flr...per  load  50  0    95    6 

Riga  fir    85  0    67 

Sivedlsh  fir 45  0    63 

Canada  red  pine  80  0    95 

—  yolloopine,large  90  0  120 

—  —        small  85  0    90 
N.Braswk.8tCnnJSd.piiie  90  0  100 

Quebec  oak 130  0  125 

Baltic  oak  75  0  135 

African  ojik  170  0  190 

I.diaii  teake  280  0  300 

Wainscot  lOgs  19  ft  each  60  0  110 

Deals  &  Sawn  St  Prepired  Wood — 

Norway,Petersbgsiand  £10  0 

Swedish  8  10 

Russian  9  10 

Finland 8  16 

Canada  1st  pine 18  0 

—  2nd 12  0 

American  spruce  8  0 

Dantzic  deck,  each  17s  0 

Staves — 

Balti';,  per  miUe £180  0  : 

Queliec,  per  ^.tandurd  do.  90  0 

Tobacco— dy3/plb45licl.     s  d 

Marj  land,  per  lb,  bond 0  6 

Virginia  loaf 0  64 

—  stiipt 0  7j 

K.  mucky  leaf  0  44 

—        Btript    0  7 

Negrohcail  dut»  4^6    1  1 

ColumbiaiiIf.duiy3/St5pc    0  7i 

Havana    1  6 

—  ci^'iirs,  bddute  5/..,    q  o 
Turpentine— per  jwi 
Americun  spirit-,  .\th  cks  55  0 
French  do  63  o 


12  10 
12  10 

14  10 

7  16 
22  0 

15  0 

8  IS 
27s  0 


Wool— Englisli- per  pack  of  210  lbs 


Fleeees  S.  Down  hogs. ..£20  10 

Half-bred  hogs 21  10 

Kent  rieeces   23    0 

S.DowiiewusAwethrs  20    0 

Leicester  do   30    0 

Sor.s — Clolblng,  I'ickkk  19    0 

Prime  16    0 

Choice 16    0 

SUiier    14    0 

Combing — Weter  mat  23    0 

Piekloili 19  10 

CoUim  ck. Itj    0 

HogmHtchiiig 23  10 

Pickl-ck  muicliing..  lu  lu 
0 
d 
6 
8 
9 
0 
3 
8 
7 
9 
4 
3 


Super  .,  18 

Colonia  — >er  lb  a 

8>ouey.-Fleoccft  amb...  1 

Scoured,  do 1 

Unwashed  o 

Locks  uud  plucea  1 

Sdpe  and  skint 1 

P.  Pliilip-Kleece  «t  lamb  1 

bcourud.^c 1 

Unwashed  0 

Locks  and  |.lece»  1 

Aiielalde-Flcoco  &  lamb  1 

Sc  urcd  &c 1     6 

Uiiwtislied 0    7 

Locks  and  pUccs  0  10 

V.  D.  Ld-lleeceiStlamb  1    4 

Scoured,  dte 1     6 

Unvvaslied  0    9 

Lock*  and  pieces  0 

Cope  G.  lIo|Mj — Fleecu 

alio  lamb 1    3 

Scoured,  d;c 1    6 


92  0 
s  d 
0  9 
0  11 
0104 
0  9 
0  10 
2  6 
2  2 
6    0 

23  0 

0 
0 

0 
0 

0 

20  10 

21  0 
20  0 
17  0 
15  10 
14  10 
33  10 
30    0 

19  10 

24  10 

20  0 
19  10 

d 


tuwaaliod  0    SJ  0  114 


820 
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RAILWAYS. 

OHDIHAKV  SlIAKKH  AND  STOCKS^ 


Xame. 


■tsflwni 

■>r73 

srssow 

70000 
Sl:!17«1I 
S3«0228i, 

826S83I 

bG'JCoJ.. 

6120SCG/1 

llf.9276/| 

ll,';il27ftij 

460O00i: 

410000/i 

■j"iSUSii«/ 

11. 13679 t 

lUSSoO/ 

l:<.i:f4604 

«(.:ift!U2. 

82»jni-/ 

30sll219p; 

M(2Wit: 

38i7«30/: 
60370/, 
«0a70' 
llOflOO' 

2:.JO(KiO'i 
HOOOO' 

l3flS<J3!(.5, 
ti7AKa'l 

(1100(10/: 
2m333;j;, 

120fiOS2( 
170105051 
l<l76000r; 
!)2:WU0J 
27(KHW? 

UOhSllO' 
401SS2ili 
17»38(1(V: 

nmmm 

IfiOOII 
8773C0' 
2500007 
200000 


Stk  100 
Stk  100 
10  '  6.G 
Silk  100 
20  I  20 
Stk  100 
20  20 
Stk  ICK) 
Stlt  100 
1  .-100 
..tk  100 

l.L<  100 

SihlOO 
Stk  100 
Stk  100 
Stk  100 
Sik  HK) 
Stt  100 
Stk  !l«) 
."Ik  UXl 
Sik  100 
SIk  100 
.Slk  100 
Stk  100 
Stk  100 
Stk  100 
Stk  100 
StkjlOO 
10  I  10 
Htk  100 
10  !  10 
Stk  i  100 
Stk  1 100 
Stk;  1(10 
St'lIOO 
StkjlOO 
-tk  100 
Stk;I(10 
StklOO 
Stk  100 
Stk  100 
Stk  100 
Stk  100 
Stk  100 
Stk'lOO 
20  I  20 
Mk  100 
Stk  100 
10  i   10 


(!•  Intel  »ml  Exeter 

C":i!o  lor.ian  

Do  Ordinary  New  is-u<i  at  £7 

Cambriiin 

Corn  wall  - 

Oulliri  and  BeKast.l    nction  ... 

F,a.st  London 

CI«s(?ow  and  South- Western  ... 
Great  Eastern 

Do  Kiist  .Anglian  No.  2 

Great  North  of  Scoth  l»d  

.Great  Northim 


Do  A>  A  i-icvcsnodvd.'til  J 
Do  B  f  6  %  has  been  paid  U    ( 

Do  1889 

Do  1870 

Oreat-'outhem&VVei-trn  (Irelnd) 

0  real  Wtsteni,  Consol  Ordinary 

Hiiihlanil  

Lancashire  and  Yorkshir'i    

London,  BriMhtnn,*  S.  0)a«t... 

lx)n.,Chat.,&L>over,Arbitratioi. 

London  Biid  Nonh-Western 

London  and  South- Western 

Manchester,  Sheff.,  .t  Lincolnsli 

.Metropolitan 

Do  Prfd.  j  Def d  recvg  no  rtiv\ 
Do  Def.l  Vti"'%i8pdtoPrfj 
Do  Ufdeemable  

Metrop'  litan  District 

Metropolitan  4;  St  John's  Wowi 

.Midland 

1)0  Uirminfcham  and  Derby... 

Monniouthshiic  

Norh  Hritish  

1)0  Edinlmrgb.  Prth,<fcDndee 

North-Eastern  Consols 

North  London 

North  Staltordshire 

Rhymnt-y 

Hbropsliire  Ui.ion  

South  Devon 

So;:th-EHStei*n 

DoPrM.  (Mefdrecvgnodiv) 
Do  Dtfd  VtilO%'siHltnPrfr 

Staines,  Wokingham,  .t  Wi  king 

T»ll  Vale 

iWnterford  and  Central  Ireland 

Whitby,  Tledcar,  &  Middlesboro 


109 
11.5i 

28 
6 


133 
511 

17 

46 
Ul 
166 


118 

1154 

119 

163 
76^ 
26i 

151 

108i 
78i 

ei 

100 
20 
lOJ 
32 

liiij 

119 

110 

69i 

36 
170J 
134 

82 

80 

75i 

71 

100{ 
124 

7SJ 

15 
176 


PrRKKBESCK   SI1ARF.S   AJ.D   STOCKS^ 

lloaSeoysT'iKK)  ;Hilstol«nd  Exeter  4%  ... 


376000;  S'k'KX) 

...     I  siklioo  ; 

2766077;  Stk  100  I 
ISOOOOf:  Stk;100  1 
B300fl(W  Stk  100  1 
600000/!  Stk  100  ! 
200000/  StkjlOO 
400000/  Stk|  .ill 
150260/  Jitk  100 

(100  jlOO 
{46541  J  i 

(iCO  4U 
B(KX)Ofl/|  8-k|10O 
960000/  SIk  100 
641H17/;  Stk  100 
1323801  Stk 


300000/ 

Boeooof 

1298262/ 

76(KX)0/ 

810000/ 

1000000/ 

676000/ 

281090/ 

1829100/ 

4436287/ 

100174S7 

456600 

794(M0/ 

2600601 

287704/ 


161013/ 
393396/ 
262000/ 
220000/ 

177*3/ 
220000/ 
270000/ 

71277/ 
460500/ 
872000/ 

172600 
3066981 


8ik 
itlk 
Sts 
Stk 
Stk 
Stk 
Sik 
Stk 
SIk 
Stk 
Stk 
100 
Stk 
Stk 
Stk 
ftk 
Stk 
8U 
Stk 
Stk 
Stk 


26000/ 

1799983/ 

1287416/ 

686728/ 

676000/ 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
all 
100 
100 
100 
100 
100 

;oo 

100 
100 
100 


Stk  100 
Stk'lOO 
S  k  100 
SikjlOO 

stk  lOO 

6  UU 

Stk  100 


Stk  100 


780200/  Stk  100 
223272/  StkjlOO 
894240/  Stk  100 

...  ;  SlklloO 
2000000/  StkjlOO 
1791891/  Stk  100 

60872  26  I  8} 
460000/  Stk  100 
1060000,  StkilOO 
2916106  Htk  100 

68600  20  i  all 
17629C1/;  Slk  llOO 
209967/  Sik  100 

40000  VOK  all 


C.llcd"nlan  6%,  No. 2. 

Do  Scottish  N.  F.,  +4% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Mldbnd 

Do  do  Dtmaeeatid  Arbroath... 

Cornwall  4i%  Kuarauteed    

filasftow  &  Sth.  Western  gna  5% 

(jreat  Eastern,  5%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  do  do 

1)0  E.  Counties  E.\len.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext.  1846 

Dodo6J%  Ext.,1847 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 
Do  4|%    do       do    do 
Do  6%      do        at  6%  pm  ... 
DoLeeds,Brad.,&lIalifax,6% 
Gr«atNorthof  Scotland, Istpref. 
Great  Sth.  &  W»t.  (Ireland)  4% 
Gt.W.— licr.t-chargcpergua.6% 
Do  Consolidated  gusran.  6% 
LaD<»8ter  and  Carlisle, -44% 
Lancashire  and  Yorkshire  6%... 
Do  Bamslcy,   I    a  10d% 
Do  6%  (East  Lancashire) 
Do4i%  (Black'' urn  purchase) 
London  &  Hrighton,6%  guu.,No.l 

Do  6%  do    No.  ~ 

Do  6%  do 

Do  6%  do    No 

Do  7%  do 

Do  6%  do  (W.  E.  &  C.  P.)  ...1125 

Do  4%  do  1869 1  91 

LondonftN.W,C.&Nuncatnn6%'ll9 
London*8.W..7%,late3rdShr».1163 

Do  (Portamuth.  perpet.  anns.) 
M>nchetter,8hef.,<S^Lincoln.,V% 
Do  do  do        £ii 

Do  do  do     3J% 

Do  do  redeemable  6% 

Ulland  Consolldatcil.  6% 

Do  do  Bristol  &  Uiriiilng.,6% 

Do  do  H%  redeemable 

Do  do  44%  irrtdeemable 

Do  Leioeater  ft  Hitchen,  4%... 

North  Uritlih  6%,  No.  1    

Do  K  B,  No.  2,  6%  

Do  Border  Union,  6^% 

North-EaiU  m-ColuoUdat«d4% 

Uo  44%  redeemable  

Do    10.  N.E.4% ) 

Do  'iBetwlck  capital    ) 

Do  Sioctn.  &  Darlngtn.A,  6% 

Do  do  B  and  C,  8%    

Do  West  llarlUpool 

Noith  StaHordshlre    

Bonth  Devon,  rent-charge....^... 

Do  6%  

8outh-£a8t«iu(Headjuil.l/0a6d) 


116 
115 


138 


105 
112 
111 
130 
109 
145 


132 
6i 

7S 

6t 
142 
138 
106 
106 

96 
112 
111 
118 

96 
106 


RAILWAYS. 
PRmmnnscv.  Shasks  akb  Stocks— Continued. 


Autho- 
lisid 
Issue. 


Kame. 


Sonth-Easteru  45%    

Do  fixed  4i%   

Talf  Vale,  No  1  

Waterford  A;  Tcntnil  Ir^ lniid,8% 


491300';  Slk  100 
603000/,  Stk  100 
Stk. 100 
200000/]  StJi'lOO 

Pkefkpence  Shares  A  Stocks,  with  Dividends, Con- 

TINC.EST  OS   THE    PROFITS   OF    KACII  Sf.PAKATE    YEAR. 


S^. 


136 
95 
23 

ua 

lOH 
22t 


745180/ 

1113070/ 

313400/ 

620000/ 

617991/ 

335000/ 

1122600/ 

1240000/ 

310900/ 

380000/ 

1075000/ 

2i)(K10il/ 

601G99I 

482060/ 

218030/ 

51366(1/ 

400000/ 

302600/ 

12S200 

125120 

660000/ 

133900/ 

71C000/ 

941000/ 

830970/ 

1661335/ 

400658/ 

4694183/ 

2125676/ 

210000/ 


Slk  lOO  Calrdouian.  4^%  guaranteed*... 
StkilOO  :  Do  Scot.  Central,  inin.  7  %... 
StkjlOO  i  Do  do  .4i  %  irredeemable*.... 
Stk  100  !  Do4  %convrtlhle,issuodat80 
Stk'lOO  'Gic.it  Eastern,  4i  %.  1S61  ...) 
StkjlOO  i     Do  +i  %,  1862  ...) 

Stk  100  i     Do  6    %,  1802  

StklOC  I     Do  New  5    %,18fi3  

Stk  100  I     Do  do  5    %,  1864 

StkjlOO   Great  Northern,  5  %,irredmble 

Stk'lOO        Do  Pcrnian«-nt  5  % 

Stk  100  '  Do  llostfn  aod  Hkaford,  4}  % 
Stk  100  Great  Western— Consl.Pref.6% 
Stk'lOO  GrratNorthof  Scntiand44%,A 
S'klOO  j  Do4-i%  prof.,  B, 
Stk  100  iHighlnnrt  A,  4i  % 

StkilOO       Do  1),  6  % 

Kent  (Vast,  8  %  B 
Lanc<SY'orks.,Sen-4J%tmjly'71 

Do  do  4  % 

London,  Brig'-ton.&c-lJ  %,  186S 

Do 

1)0 

Do 

Do 

Do 

Do 


Stk lino 

6  i  6 
8}'  4} 
Stk  100 
Stk'lOO 
StkjlOO 
StkllOO 
StkilflO 
Stk  100 
Stk  100 
Stk  100 
Stk  100 
Stk'lOO 


300000/i  Stk'lOO 
100 
100 
10 
100 
100 
100 
100 


600000/  Stk  100 
Stk  100 
Stk  100 
125227  22  22 
125000  16  ,  16 
140100.  20   7 


860000/ 

^tk 

1600000/ 

Stk 

46857 

10 

3000(X)/ 

Stk 

100000/ 

Stk 

6IKXXX)/ 

stk 

1500000/ 

stk 

640000/ 

Stk 

4  %,  1860 
4i  %,  1861 
44  %,  1863 
6  %,  1885 
6  %,  1806 

5  % 


107 
106 
105 


112i 


,01 
108 


RAILWAYS. 
Links  Leased  at  Fixed  Rkktals— Continned. 


6J 
100 
91 
100 


do 
do 
do 
do 
No.  6 
N,i.  7 
Lon.,  Chat..*c.,  Arbitratn,44  % 
London  and  North-Wcstern  6  % 
Do  Bedford  and  Cambridge.. 
Do  Shrewsbury-  &  Welshpool 
Ixindon  &  South-Weslern,  4i  % 
Do  do  6    % 

Manchster.Shfr,&Linc.,5%1865 

Metropolitan,  5  %  

Do  New,  6  %   

Do  5  %.  1869    

Metropolitan  Distrirt,  6  %  

100  'Midland,  A  5  %  preference 

Do        B  5  %  preference 110 

Do        C6  %  118 

Do        D6  %  116 

Do6%opt.tocon.Aug.31,1872l  324 
Do6%opt.tocon.AugJl,1873,  22j 

Do  5  %  do , I    9i 

275000/'  Stk'lOO    North  Kritish,  E.&  G,No.  1,  5%*  110 

296820/  Slk  100  !    Do  £10  guaranteed,  1801 110 

Do  hdin..  P.,  *D.,  2nd,4%...  84 
DoEdiub.&Gla8.,No.  2.  6  %•  110 
Do  North  Hritish,  6%,  1882...  110 
Do  Eainb.&Glas,  No.3,  6  %•  104 


109 
108 
106 

67 
119 

94 

94 
105 
114 

105 
105 
104 
105 

66 
116 


650000/  Stk  100 
401209/  Stk  100 
350000/  Stk  100 
657000/  Stk  llX) 
2106669/,  Slk  100 


105 
94 

li'2 

117 


Do  t-din.  .t  Gl.is„  Ordy. -4}  %    05 
1869()00/j  Stk  100  iNorth-Easlern,  44  %  redceuib  e  103 

635000/1  Stk  100       Do  Stockton  &  Dnrl,  Class  D* 
2613000/!  Stk  100       Do  6  %  

186866;-!     6       6        DoNe>v6/shs6%  Con.Jan.'r6 

700000/!  Slk  100    Xcrih  London,  44  %  (max  6  %) 

603000/1  Stk  100    North  StaH'ordsbire,  5  %  

213000/  Stk  100    Khvmncy,  6%,  1364 

300(KK)/!  Slk  100    South-Eastei«,44%,  1859,  No.  2 
1200(K10/i  Slk  100        Do  44  %.  1882,  No.3 

691600/:  Slk  KXI       Do  6  %,  1861  

70(1000/]  Slk  100       Do  6  %  Charing  Crots,  1863... 

26820/1  StklKK)        Do  6  %  1864 „ 

*  Vailure  of  full  oividends  in  any  given  4-year  not  to  be 
made  good  out  of  the  proSts  of  any  subseaucnt  4-year. 

Likes  Leased  at  Fixed  Rentals. 


Stk 
100 
stk 
Slk 
Slk 
Slk 
Stk 
Stk 
Stk 
Stk 
Stk 
Sik 
25 
Stk 
Stk 
Stk 
Stk 
60 
8tk 
Ktk 
Slk 
Stk 
Blk 


100 
all 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
all 
103 
100 
100 
100 
all 
100 
100 
100 
100 
W) 


Birkenhead  L.*N.W.&G.W 

Do  44  %  Pref Do  

Buckinghamshire   Lon.  &  N.-W... 

Chester  and  Holyhead  ...     Do  

Do  64  %    Do  

Do  6%  i    Do  

CIvdesdale,  guarantcd...  Caledonian  ... 
Co'lchester,  Stonr  Valley  E.  Un.  &  Q.  E 
Dundee,  I>or|h,c1:Ab<rd.J.  Caledonian    ... 

Do  Preference Do  

Do  1st  Class  Preference     Do  

Essl  Lincoln  guar.  6  %...  GreatNorlhern 
Glostcr  and  Dean  Foresl;Gri.at  Western 
Gt.  Eastern,Ncwm.&c.6%  Great  Eastern. 

Do  E.  Anglian  B  6  %...{    Do 


?0t 


137 


Stk  100 
Slk  100 
Stk'lOO 
Stk  1(X) 
Slkll(X) 
SIkllOO 
60  {  all 
60  all 
StklOO 
Stk'lOO 
Stk'lOO 
Stk  1(X) 
StklOO 
26  I  all 


Do  do  (;  7  % 

Do  CO  No.  1,5  %    

Hull  and  Selby    

Lancaster  and  Carlisle .. 
Londun  and  Itlackwall .. 

Do  44%    

London  I'lid  Greenwich.. 

Do  Ireferenre 

London,  Tilbury,  &.  South. 
Lowestoft  gua,  4  %    

Do  6%  

Midland,  llradford,  Pref. 

UoMatlrck,  6% 

Mid  Kent  (Cray  Line)  ... 
Northern  &  Easern,  6  % 

Do  6  %  

North-ICastern  —  Hartlepl 
North  ,t  Sth.- West.  June. 
N.-West.  A  I'erp  pref.  6% 

Do  3  mlnlinuin  14  %  ... 
Nolting.  A  Granth.  BAG 
Preston  and  Wyr* ......... 


Do  .... 

Do  .... 
Nnh.-E.-York 
l>on  &  N.-W... 
Greal  Eastern. 

Do  

South-Eastern. 

Do  

Peto  and  Co... 
Great  Eastern.. 

Do  

Mirland 

Do   

L..  C,  ^  Dr. 
Great  Eastern. 

Do  

N.-E.— Berwk 
L8iNWM.kNL 
Midland 

Do  ... 
OreatNorthers 
L.4N.-W.4L.V 


252 
106 
106 
64 


160 
116 
106 

98 

464 


Name. 


n 


Leasing 

Companies. 


Ss 


StklOO  Rovstoii,  Hitch. ainlSbcp. 

Slk  100  Shrew.sbury  and  ll><ref.ird 

10     all  Shrewsbury  niul  Hereford 

StklOO  S.  Yorkshire  .t  River  Dun 

Stk  100  Do  4  %  guaranteed    ... 

stk  all       D06  %  euacanlecd 

Stk  100  Victoria  Stain,  i:  Pimllco 

Stk  100   West  Cornwall 

20     all  West  London,  Class  A 

20     all       Dot  lass  B 

20    all       DoCassU 

Stk  100  Weymouth  ft  Portland  ... 


GrestNorlliern  136 
L&N.W.(.p.W.    ...  ■ 
LVN-W  M.W.j  ... 
Mane  &,  8he.T.lll3 

Do  

Do  

Gt.  Wstm..  &c.  ... 
Associatd.Co.'s:  80 
W.  Lon  Ex.  (  ... 
Lon.  A  S.-W,-;     ... 

iG.  W t    9 

.0.  W.  &  a-w.. ... 


Debbktl're  Stocks. 


Name. 


2742663/  Stk  100 


100000/  StklOO  ConiM-all,  guaranteed. 44%  108 

270000    ...      75  lEast  Loi'dgn,  Scrip 0  %.  ... 

832673/  StklOO  jGreat  Eastern 4  %'  ... 

1600000/  StklOO       Do  A 6  %  116 

2976000/  Slk  100       Do  1887,  redeemable  6  %  118 

2836275/  Stk  100  iGreat  Northern  4  %  101 

1575000/  Slk  100   Great  Western 4  %  100 

668253/  Stk  100  |     Do  41%    ... 

1)0 44%  109 

Do  6  %  118 

Highland  41%, 104 

Lanci'shireand  york^hire...4  %  101 

London,  Briu'hlon,4c 4  %I100 

Do  perpetual 44%|l06 

Lond.,  Chat.,  &  Dover  Arb/44%!UH 

Do  li  44%, 102 

Do  B,  2ud  issue  at  92..  ...44%    .. 

Loudon  and  North  We8tern4  '«jl034 

Do  do  34%!  ... 

London  A  South  Western  A.4  %jl01 

Mincliester  Shellieid,  J:c...5  %    ... 

Do  do  43%'l05 

MelropoUt.in  District 0  %il!3 

Midland _ 4  %1101 

Do  41%i:04 

Do  „ 44%!I09 

North  Rritish,  E.  P.  &  D.B.6  %    ... 

North  Einern 4  'VjIioOJ 

Do  +4%  108 

North  L'.ndon 4J%  109 


20707161 
10(KX)0/ 

1009297/ 

1300239. 
687160/ 

6233058/ 


fitk  100 
StkjlOO 
Stk  100 
Slk j 100 
Slk]100 
Stk. 100 


324050/  StkjlOO 
35.3000,  Slkj  62 

2S35757i|  SlklOO 
310S30/!  StkllOO 

1000000/  StkilOO 
300(K>0/  Stk'lOO 
372266/  Sik'lOC 
950<K10/  StkllOO 


1120290/.  Stk 
1001317/  Stk 
24-1073/  Stk 
292691/  Stk 
202027/  Slk 
1001849/  Stk 
811157/  Stk 


19101(1.'  Stk  100  iSouth  Devon 


679SO/|Stk|10O 
600000/  StkjlOO 
4359263/'  Stk  75 
335000/'  StkllOO 


South  Eastern  Perpetual  ...4  % 

Do  do  1807 6  % 

Do  do  1888 5  % 

South  Y"orkshl.e,  Ac 44% 


115 

118 
96 
107 


309900  1 

48t^l336/ 

3(HK100 

16(XK) 

62513 

600000/ 

600000/ 

60000/ 

37000 

136000/ 

100000/ 

1000000/ 

26000 

320000 

21913660 

1600000/ 

410(X)0/ 

9600 

3426144/ 

600000/ 

2705(10 

2919260/ 

1733947/ 

78S722/ 

6319351/ 

1S716360 

9391 

8686 

46074 

600000/ 

624600/ 

360000/ 

60000 

426000/ 

169700 

647000/ 

760000 

1018200/ 

206000/ 
66000/ 

6060430/ 

1000000/ 

600000/ 

1710 

41416 

10694 


IIRITISII    PO88E.SSION8. 

1100  llik)  ;Ailaniic  i;  St  /.awreiice  sharc87964 


Stk  100 
Stk 
20 
10 
100 


10 

100 

100 

100 

2«/0 

100 

all 

100 

20 

100 

StkjlOO 

StkjlOO 


Slk' 
Stk 
20 
100 
100 
Stk 
20 
Slk 


100 
10 

Stk 
100 

106 
100 
100 
100 
Slk 
20 
20 
20 
Stk 
Slk 
Slk 
20 
tilk 

205 

100 
100 
100 
100 

100 
100 


236000 
210000 
236000/ 

4000000/ 

60000/ 
9399200/ 


100 
10 

100 
100 
all 
100 
100 
100 
100 
100 
12 
6 
2 
100 
100 
100 
2 
100 

204 

100 
100 
100 


100 

100 

100 

2 

6 

60 

100 

100 

all 

100 

100 

StkllOO 

10       6 

StklOO 

Stk  100 

710001100     all 


Stk 
Slk 
Stk 
2 
20 
60 
100 
100 
100 


Do  6%  Sterling  Mor:.  Bon.-!s'102 
Bombay,  B.troda&C.Indiae.6%  1106 

Do  Ex.ension  1  ... 

Dj  do      :    3 

SuUalo&LakeHuronPreferenci      7 

Do  do  64%  Bonds.  1872-3-4...    93 

Crtpe,  guaranteed  6% '  95 

Carnatic,  Llin,,  guaranteed  6"t)il06 

Do  do,  issued  at  12s  pm J3,^  ^ 

Demerara,  7%  perpetnal  prefer.illO 
DunediH  *  P.  Chalincrs,Lim  ,5% '  92 
b^Hsteru  Bengal,  guaranteed  5%, 1074 

Do  io  6%l  ... 

Do  do  4  %  Debentures ... 

Ea  t  Indian,  guaranteed  8  %  ...'ilO 

Do  Irredeemable  44  %  Dehe-.  104 
'   ■  '  83 


Ei'ropean&N.A.8%lMrt.Bd.l898 
Glasgow  anil  Ca()e  Breton  (Nova 
1       ijcoiia)  Coal  &  Rail  Co,  Lim   11    ' 

Grand  Trunk  of  Cana-a   211  ' 

DoE(iuii.Mort.Bd»,lchrg.6%  101    1 

Do        2nd        do  Scrip 101    j 

Do  Ist  Preference  Bonds......   74,  I 

Do  2nd        do 66    ' 

Do  3rd        do       Stock 13    1 

Do  4lh         do  do      28J  i 

Great  Indian  Peninsula,  goa.5%  1074  i 
Do  New  do  6%    12} 

Do  New  do  6%      (ij  j 

Do  New  do  6%      21  I 

Do  4%  Debenture  Stock  93    I 

Great  South,  of  Indi.1,  guar.  6%  106    ! 

Do  41% 100    i 

Do  j 

Do  44%  Perpetual  Debenture..  101 

Great  Western  of  Canada 221  ' 

Do  6%  Bonds,  payable  1873...  102    I 
Do  64%     do         do       1877-8 101 
Do  6  %     do         do       189(1...  108 
Do  6%  Pref,  Issued  at  80,  con. 
(when  paid  up)  till  Jan.l  1880  99 
Intcrnatni  Brldgc,6  %  Mort.llds  102 
Do  6  %  Mori.  Pref.  Share  do..  100 
(Secured  byQ.Trnk  ConadaCo.) 

Madras,  guaranteed  6  %  1064 

Do  do        4}%  101 

Do  do        44%  97 

Do  do         6%  3 

Do  1871,      do         6%  5} 

Melbourne  A  Hobson's  Bay  Unit.  46 
Do  6%  Bonds,  payable  1880... !104 
Do  6%     do  do       1896...    96 


Midland  of  Canada,  Stlg  IstMrl 
N.of  Canada,  6%,  Ist  pref.Bnds. 

Do  6%,  2nd        do 

Onde  &  Rohilkund,  guar.  5%  ... 

Do  shares  5%  ... 

Do  Nulhatee       6%  ... 

Scinde,Punjaub,&  Dellil,gua.o% 

Wellington  Grey  &  Bruce  Ky  ol 

Canada  7  %  Bds,  let  Mon. 


88 
97 
92 
106 
64 

loti 


June  29, 1872.] 

RAILWAYS. 

FOBEIGX  EAILWATS. 


THE  ECONOMIST. 


821 


Autto-  1 
rised  ' 
Issue. 


I" 


60000 
90000 

42500; 
81670 
ISOlXI^ 
ISOOO 
60iJ<)0 
M7') 
6O000 
69730 

115000 
lOOOU 

SOOiJOO 

ir.woi 

IiVjOOO 
li::60« 


1«    all 


20     all 
20  I  all 

30     M 
•iO     all 

20  all 
10  all 
10  .111 
10  «■! 
10  all 
20  all 
20  ;  all 
20  all 
20  lall 
20  10 
6  all 
4  alt 
20  ;  all 
10  :  all 


Antwerp  and  Rotterdam  ^ 

Bahia  <fc  San  Francso.  L.,  g.  7  %  J 

Belgian  Eastern  Junction 

Buenos  Ayres.  Gt  Siutliern,  L, 

Do  Sa'ado  Extension 

De  AzuliTandil  (CarmenSec) 
Central  Argentine,!*,  gua.  7  % 

Copiapo 

DUnabnrg  &  Witepsk,  L,  Scrip 

Do  Registered 

Diitch-Kiieniih   

Do  New    

'Eastern  of  France 

Enropn.  CentrL  Rail.,  L.,  Istiss. 

Great  Luxembourg 

Lenibcrg-Czernowitz,  Limited. 
Buarantced  7%,  1st  &2ndiss. 

Mexican,  Limited    

Samnr&Liese.gua~J   By  the  f 
14f  per  annum-.  >.Belgian< 

Do  suae  %  Pref  J  Governt.  t 

'Nortiiernof  France    

M.  llall.ol  B.  Ayres,  L..guar.r% 

Do  Deferred 

Norwe;;ian  Trunk  Preference... 
Dttoman  (Smyrna  to  Aiilin).. 
»'ari8.  Lyons.  &  Meoiterranoan 

Paris  and  Orieans 

Recife  &  San  Francisco,  L.,  g.  7% 

Royal  Sardinian 

Royal  Swedish 

Do  7  %  

^ambre  and  Mcuse 

Do  65  A  Preference  

San  Pauli',  Limited,  gna.  7  %... 
LSouth  Austrian  ft  Lomb.-Venetn. 

Sontharn  of  France   

Swedish  Central,  Limited  

Turin  and  Sayona  

West  P.ander8 

Do  6i  %  Preference  

Western  &  N.-We»tern  of  France 


20 
201 

91 

13J 

isj 

19i 


RAILWAYS. 
FtBBioH  Railway  Oblioatioss — Continned, 


_j        .     Redeem. 

^      2    1 

O      £  I  Yrs.i  At 


Name. 


84il  g4i 


H 


FOKEIOS  RaTLWAT  0BLia;L.7I0X9. 


_i       .     Redeetn. 

■g   I  2  I : 

(S   ,  |2  1  Yrs-  At 


20  i  20  : 

ICO  lioo  ! 


100 


33 


Name 


...    Antwerp  and  Rotterdam...  3  % 
par  Bucharest  A  Giurgevo,  gua 

j  by  Danub.Prncpalties  7  % 
par  jC.Uniguay  Monteviedo  Sep  7  % 
...  Charkotr-AzlT,gua.  by  Kuss  6  % 
...  [CharkoW'Krementschg,  do  6  % 


S8 


38 


par 


84} 

84} 

38 

par 

100  1  all 

35 

par 

20  ;  20 

m 

26 

4       4 

76 

6 

20      20 

76 

26 

100    100 

100    100 

... 

... 

100    100 

100 

100     all 

..• 

all 

,*. 

100 

100 

20 

20 

76 

20 

20 

20 

88 

22* 

20 

20 

81 

par 

100 

UK) 

85 

1(X) 

80 

all 

... 

SO 

100 

all 

100 

20 

20 

99 

20 

1(X) 

100 

5 

100 

4 

4 

40 

6 

100    100 

...     all 

*•> 

... 

...     all 

... 

...  ;  all 

100 

100 

11 

p«r 

20 

20 

90 

20 

20 

20 

98 

par 

20 

20 

99 

2(1 

20 

20 

99 

20 

100 

100 

20 

20 

94 

20 

S8 
it's 

:::a. 


Dutch  Indian, gua.  byDutch 
Home  Government  ...  4i% 

Do  1869  4i% 

Do  1871  6  % 

Eastern  of  France 6  % 

Great  Luxembourg 6  % 

Do 

Havana  and  Matanzas 7  % 

Do  1806  7  % 

Matanzas  and  Sabanilla...  7  % 
Mexican,  Class  A,  Mortgc  8  % 
Mi(8COW.Jroslw.guabyltus  6  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Charleroi)  3|% 

N'orth  of  Spain  Priority...  3  % 
Orel-Vitebsk,  gua.  by  Rus  6  % 
Ottoman(3mvrnatoAidio)  6  % 

Dodo  ". 6  % 

Paris,Lyon3,&Mdittranean  3  % 
Recife&S.F.(Pern)Jlyl873  7  % 

Royal  Swedish 6  % 

Sagua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878  6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Au8tm.&Lomb- Venetian  3  % 

Do  1871  Scrip  3  % 

Southern  of  France 3 

South  Italian 3  % 

ramboff-Kozlotr,  guarutd.  6  % 
Wostrn.  &  N.-W.OI  Franca  3  % 


87 
92 
98 
12i 

"s 

93 
60 
80 
12 
107 
41 


105i 
105i 
102 
lOi 
lOJ 
12 

Si 

90 
12 


Autho- 1 
rised 
Issue. 

6fllo' 
1120' 
512! 
6138 
4961 
12000; 
60001 
12000 

eooo 

12238 

3000 

400 

612; 

612! 

60OO] 

1024 


BRITISH  MINES— Continued. 


% 


a 


Paid. 


3/11/3 
10/8/7 
IJ 
6i 
18/19/9 
all 
9 

all 
3 

10 
47i 
ok 
251 

;o/s/o 

0 
68i 


Name. 


N'orth  Wheal  Crofty.. 
Provi'lence,*'UnyLe!ant" 
3th.  Caradon,  "StCleer" 

South  Condurrow 

■th.Whl.Frances   

rankerville.  Limited 

Tin  Croft 

Van,  Limited 

West  Basket,  '-Illoi^an' 
Wst  Caradon,''Liskeard 

West  Chiverton 

West  Seton 

Wheal  Basket,  "Redruth" 
Wheal  BuUer,  "Redruth" 

Wheal  Grenville    

WLMary  Anti,Menhenioi 
Whpal  Seton  


COLONIAL  AND  FOREIGN  MINES. 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

50000 

12000 

3000 

1021 

12800 

612 

6144 

6000 

1900 

12»00 

S908 

1024 

6000 

896 

9000 

40000 

400 

696 


Paid. 


Name. 


Closing 

Prices. 


all    , Assheton,  Limited 

100    'Bronfloyd,  Limited   

all    jCaegynon,  Limited  

9}  IChiverton    

1      Oev^n  Great  Consols  ... 

2J    Orakewalls 

36}  lEast  Basset,  "Illogan" 

!^14>'6  lEast  Caradon 

3J  {Bast  Grenville  

3/90  I  East  Lovell , 

all    {Great  Laxey,  Limited... 
40     Gt.Wh?alVor,"Hel»ton' 

8/10/0  'ilerod's  Foot  

6/1O/0  iHlngston  Downs  

13/17/0;Margaret,  "Cny  Lelant' 

4^10/6  iMarkc  Valley 

3i  JMwyndylron  Ore,  Llir. 

60}  JNew  Seton 

5417/ONorth  Koakear  


3i      4 

■"i  "i 

90    lOO 


30  33 

4}  6} 

2}  2} 

16i  174 

12  14 

8  9 

32i  35 

6}  7i 

20  25 

3}  4J 


30       33 


35000 
60000 
7lXK)0 
60000 
12.500 
201)00 
20000 
20000 
25000' 
21000! 

10000 
76162 
1S500 
23000 
60000 
20000 
68000 
15000 
7927 
15000 
60000 
8OOO0 
101)00 

100000 
32000 
15000 
30000 
60000 

120000 
87183 

11000 
15O0O 
43174 
10000 
76000 
46000 


all 

jail 

tail 

1 

iV 
1 

nil 

.    7 

all 

all 

lOJ 
14s 
all 
all 
all 
all 
1/3/0 
all 
3 

all 
all 
all 
all 

1 

all 

all 

all 

10s 

all 

all 

15 

all 
28/5/2} 
6 
all 
nil 


Alamil  OS,  Limited  

Almada  &  T'.rito  Consol. 

Silver  Mining,  Limited 
Anglo-Arirentine,  lim... 
Anglo-Italian,  Limited. 

Australian 

AustmUftnUnited()olil,L 
Cape  Cooper,  Limitei... 
Capula  Silver,  Limited... 
Colorado  Terri'ilc  Lode 

Mining,  Limite<i 

Copiapo,  Liinlied ....... 

on  Pedro.Nri  h -i  1  Rev,  I. 
Eherhardl  &.\urora,  Lim. 

Fortuna,  Limited 

Fiontinoife  UoliviaGld,L 
General  Mining  As^.,  L. 

Kapunda,  Limited 

I.inare.s,  Limitei  

Lusltanian  Limited 

I'aclflc,  Limited 

PanulcUlo  Copper,  Lira. 
Pestarena  United  Gld .,  L. 
Pontgibaud  Silver  Lead 
Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L 
Ri'Ssa  Oranilo,  Linn  ed.. 
Russia  Copper,  Limited. 
Sao  Vicente,  Limited  ... 
Scottish  Aust'-alian.l.lrn. 
Sierra  ButtesGoldMiniK 

Limited,  Ordinary 
St  John  del  liev,  Lim. 
Swo.-tland  Creek  Gld.,  L. 
United  Me.'i'can,  Lim. 
Vancouver  Coa',  Limited 
York  Peninsuin,  Limited 
YudUHmutna  oi  H.  Au..,L 
'  Call  pending. 


li 

2 

J 

1 

t 

1 

U 

u 

8i 

274 

2i 

3 

2 

3 

119/0 

9 

10 

2^ 

3t 

A 

» 

8 

10 

.5/R 

8/0 

2} 

3J 

i 

J* 

3 

Sit 

6} 

6* 

i 

* 

a 

1 

•Di 

8i 

i 

* 

5i 

6* 

6,0 

i 

J 

3} 

H 

IS 

17 

3} 

<>) 

3 

3I| 

6} 

6» 

i 

i 

u 

1» 

OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount   ^^^^^^1     Net 
expanded  ReTenae 

perlaat  i     "" 


Dividend  per  cent. 


Report,   j  per  mile. 


past    Itnd  half 
h'U-year|    1870. 


t 

681461 

U73647 

870000 

«03ie.56 

23160266 

1160000 

3278896 

7607047 

27618562 

19ft)6101 

3070733 

6366177 

4«*W6H 

21TW1'V1 

17^.,..,- 
17i>ti'U» 
18960328 

798677 
13799S47 

765114 
7640286 

615.330 

tf6633»4 
37a»710 
K07489 
*866077 
«7S0»0 
3639272 
6*7161 
l*jrj02 

Wsaii! 

3192710 


£ 
16143 
11482 
18611 
33124 
32898 
15089 
35267 
27248 
36877 
39242 
11948 
14303 
33830 
TAH37 
:;7I61 
17241 
:w713 
137395 
!  1791S 
'  641-.3 
19'!71 
100.5372 

■  351617 

■  771B07 

47142 
'  11179 
31648 
2.5684 
33004 
3032&1 
2:)122 
303«9 
61289 
2».*t4 


\!.;.:,±  t 


£ 

11889 

43O10 

30721 

138562 

637683 

30894 

112061 

2012.36 

636877 

678684 

64899 

171779 

1280161 

797977 

2232970 

428144 

478311 

21 

1770fl 

37J742 

374'J2 

1461)33 

•3410 

34632 

1169703 

86392 

4S369 

414281 

1472660 

103306 

163634 

17822 

I  624309 

81422 

96909 

46932 

273:i4 


£  •  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  26 
2  16  0 
4  10  0 
2  16  0 

0  17  8 
4    2  6 

2  10  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

8  0  0 
16  0 
8    0  0 

1  12  8 


4  «0 
3  00 
1  10  0 

1  10  0 

2  00 

1  18  9 
SCO 

2  10  0 
1  10  0 


1st  half  2nd  half 
187L       1871 


£  s  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  6 
2  15  0 
6  0  0 
2  10  0 

2  15  0 

2  i'6  0 

2  6  0 

3  17  6 
3  7  6 
0    7  0 

2  7  6 

3  "oO 

0  16  0 
6    6  0 

1  17  6 


3  60 
2    0  0 

2  16  0 

4  "28 

3  0  0 
1  10  0 


6  8 

7  6 
00 
00 
6  0 


£  ■  d 
0  15  0 
3  10  0 
6    6  0 

3  6  0 
2  17  0 
2  17  6 
6  0  0 
2  17  0 
15  0 

4  7  6 

2  i'5  0 

2  13  9 

4    0  0 

4    7  6 

2  2  6 

3  2  6 


Name  of  Railway. 


3  0  0 
2  0  0 
8  10  0 
17  0 


3  16  0 

2  2  6 

3  10  0 

0  12  6 
6  0  0 
3    0  0 

2  0  0 

3  "0  0 

2  6  0 
6    0  0 

3  6  0 

1  10  0 


•Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

BIyth  and  Tyne  

Bristol  and  Exeter 

•Caledonian ^ 

Dublin  and  Droghedft    

FurnesB 

j'Glasgow  flnd  Sonth-Western 

JGreat  Eastern 

Groat  Northern   

{•Great  North  of  Scotland 

{Great  Southern  &  Western  (Irish) 

|*Great  Western  

Lancashire  and  Yorkshire    

London  and  North- Western,  &c.... 
.London,  Brighton,  &  South  CoiSt.. 

London  and  South-Westcrn 

jLondon,  (,'hatliam,  and  Dover 

[London,  Tilbury,  and  Southend  ,.. 
Manchester,  Sh^Hield,  &  Liocinsb. 

Maryport  and  Carlisle  

Metropolitan 

I     St  Johns  Wood  

Metropnlltnn  District   

iMldland 

iMidland  Great  Western  (Irish) 

Monmouth,  hire    

•North  British 

/Norlh-Eaitern  (Consols)  

North  London 

North  StafTordshitc    

Rhymney 

jSouth-Eostem 

I^ath  Devon    

Tafr  Vale 

Ulater 

WaMrfor   and  Limerick 


Week 


RECEIPTS. 


Merchn- 
Fasscn- !    dise, 
gers,     I  mincrls, 
ending  ;  parcels,    cattle, 
&c.  &C. 


Aggregate 
Receipts  of 
Half-yeal. 


COLONIAL    AND    FOREIGN. 


.Week  r-Itooel|na.^,ToUlrecelpu  1 
lendng   1872     1871     1872     1871     ' 


BaMi  »  S.  Francisco  .\la\  ;• 
Bomuay,  Bar., «  C.  I.  It 
Do'r.i:;  JiilllwankceJn^,  t 
E««  Ind-an Mayl' 

'  '  iinart   1  Ir*.  ■• 


C60;  6t4:  19486 

13;,2i;  11699J  .. 

6777,  5639  .. 

1V'17  4;.',t7  .. 


19(i74 


I  Week  — KuceiptH.-^iTotal  mcelpu  1 
lendng    1872      1871   {  1872  i  1871     ' 


Nume. 


OtCentrlof  Belt'lum  A;.r30'  46108    4i3(j8  189936  159953 
OL  Indian  IVnlnsulaMay  4|  43120    4ll>.  1  771  )'-2  7710112 


Great  Luxembourg„.. Int.  9,  10661      bClO 

01  Southern  of  lmlia..Miir3<i  1407'     M71 

GtWesttnof  Canadallncil'  ?1043   l-";9 

Madras Maylil  U>Ki    8!2S 

M<'Xi:;an Uj".  fv  i'-VHi      -Nil 


220'i7. 
17933 


S1379 


18066 
16222 


.16019 


tVo«»l^iMKWIpl«.  •  luial  receipts 
ondng!  1972  I  1871     1S72     1871 


N.  .if  Buenos  Ayres..  Apr.H 

Ottoman  '""•  2 

Hclndo  VAnrZi 

Smyrna  and  Cosiuihs  Juo.  9 

South  Auktrian  line,  2 

LVper  Italy ^ 

VI    1.^' i;,..-.r.  —    I  I'M      -■ 


1291 

1036 

lOlW 

917 

m\\i\ 

147M 


17.% 
1.191 

11311. 
77.) 
73.'9i 
52UI3 
lisll 


22978 
31330 


3  J 109 
139139 


24470 
28101 


20116 


liie  atfgrnsute  is  reckoned  la  ineso  coses  lor  tlie  nail-year  Ijeglnnin^    Isl  i'ebru  ar  >'. 
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rOHN     KEANE    AND     CO., 

O  STOCK    AND  SHARE    BROKERS. 

32  Great  St  Helen's  Liintlou,  E.G., 
Traneact  business  in  all  descriptions  of  British  and 
Foreign  Stocks,  K.iilway,   B.-ink,  Telegraph,  Gas,  and 
Mining  Shares,  at  the  closest  market  prices,  either  for 
cash  or  account. 

Reliable  Information  given  with  regard  to  all  home 
and  foreign  minea  on  application. 
Bankurs. 
The  London  and  Westmiiiwler  D xnk,  Lothbury,  E.C. 
Telegrams  promptly  attended  to. 


MATIUMAL     IMlsrn  U  llOiN      FOii 

il  DISEASES  OF   THE   SKIN. 

PflraiciAS— Dr  Barr  Meadows,  49  Dover  street,  W. 

Patients  attend  at  227  Gray's  inn  road,  King's  cross, 
on  Mondays  and  Thtir8da>8,  and  at  10  Mitre  street, 
Aldgate,  on  Wednesdays  and  Friduys;  morning  at  10; 
evening  from  G  till  9.  Free  to  the  necessitous  poor; 
payment  required  from  other  ap  l  cants. 

TH<'MAy  ROBINSON.  Hon.  Sec. 


K 


AMPTULICOiN. 

For  Sitting  Rooms. 

Fur  HalU  and  Passages. 

For  Nurseries  and  Washstanda. 

For  Billiard  and  T  iiet  Mats. 

Plain,  and  in  the  choicest  designs. 


J. 


I 


NDlA-KUbBER  DOOR  MATS. 


G 


W 


B 


MOKll-UCKS  beg  to  announce  that, 
having  now  the  largest  Rooms  in  the  Kingdom, 
they  have,  for  the  greater  convenience  of  Visitors, 
placed  their  stock  in  Departments,  and  are  now  show- 
ing all  the  New  Season's  Patterns  in 


J)LN24Eti  SEKVICES, 

jjESSEur  services; 


^R. 


'.AKEaST  and  TEA  SERVICES, 


JOILEI'  SERVICES, 


E 


NGRAVED    and    PLAm    GLASS- 


iOLE  ADDRESSES: 

J     203  and  204  UXFOKD  Street;  and 

31  UBCBABD  STKEKT,  POETMAK  SiJDABS,  W. 


JOSEPH     GILLOTT'S 
STEEL       PENS. 

80I/D  BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


CARSON'S    PAINT 

Patroxised  bt  the  Queen, 
Is  extensively  used  for  all  kinds  of 

OXTT-DOOR      WOBK. 

It  is  c'lpociallv  ayiplicable  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

Z3  Cwt  Free  to  All  Stations. 
CAN  BK  LAID  ON   liY   UNSKILLED  LAIiOUR. 

SOLD  IN  ALL  COLOURS. 
Patterns  and  Testimonials  Bent  Post  Kree, 

WALTER  CARSON  AND   SONS, 

LA      BEI.LK     SALTVAGE      YARD, 

LuDGATK  Hill,  Londoii,  E.C. ; 

AVD    21    Bachelor's    Walk,   Dubuh. 


WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

BEE  THAT  YOU  GET  IT. 

Ab  Inferior  kinds  are  often  Substituted 

{or  the  sake  of  extra  profits. 


FINE  FLAVOURED  STRONG  BEEF 

r     TEA  at  about 'ijd  a  pint.    Aakfor  LIEBIO  COS- 
PANVS    EXTRACr  OF    MEAT,    requlriDg    Baron 
Llebig  the  Inventori  Slpiatur* on  avery  i jar  being  the 
only  gaarantce  ot  jrenulnanoss. 
Excellent  economical  stock  for  aonpi.  aanew,  fcc. 


nXYGExNAlEU  WATER  HOLDS  IxN 

\J  Solution  pure  Oxygen  Ga»,  the  vital  elamenl 
that  sustains  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  (rem  Its  B|iecini  action  on  food  during  the 
proceas  of  digestion  and  assimilation  Is  peculiarly 
•alUble  for  Invalids.  Price  4s  per  dozen  halt-pints. 
Laboratory,  36  Long  Acre,  and  all  UmgclM*. 


[iNDlA-RURRER  WAlERPROOt 

L  COATS. 


ARDEN  HOSE., 

For  Flower  Gardens,  in  60  feet  lengths, 
with  brass  fittings. 

HOLESaLE    AND    RETAIL. 


RITANMA     RUBBER     AND 

KAMPTULICON  COMPANY, 
32  Cannon  street,  E.C. 

ORTLOCKS'        POTTERY 

GALLERIES. 
31  Obchabp  Stkeet,  Portman  Sqcark. 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 

SUPERIOR   CABINET  FURNITURE. 

Thoir  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choico  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
stylos.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  proceas,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P'>int  for 
their  best  work. 

Each  Cask  of  ■  Pure  White  Zinc  is  stamped — 

"  HUBBDCK,  LONDON,  PATENT." 
THOMAS  HUBBDCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonous 
)  ilrts.  Parentshavo  remarked  that  tlieir  children  on  returning  from  the  country  to  newly-painted  houses  have 
sufiered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
bi  ^    ]i  ttf  deadly  vapour." — John  Bull,  September  14, 1850. 


II   J.  NICOLL,  MERCHANT 

Alt  Clothier  to  tlieQue  n,the  Royal  Family,  and  the 
Courts  of  Europe,  Army,  Navy,  and  Civil  Outfitter, 
114  to  120  Recent  street,  and  22  Comhill,  London  ;  also 
at   Manchester,  Liverpool,  and  Birmiughain. 

j  rOR  GENTLE.MEN.— H.J.NICOLL'S 

I  X.  light  half-guinea  Llama  Dust  Coats  ;  also  India 
:  Cloth,  25s;  Poplin  Silk  Coats,  52s  6d ;  Allied  Waterproof 
Tweed  Overcoats,  20s ;  if  with  silk  lapels,  one  guinea 
I  each  ;  also,  if  in  fine  Melt  n  Cloths,  from  two  ti>  three 
,  guine^3.  Touiists'  Suits,  with  all  necessaries  for  a 
I  complete  outfit. 

'  rOR    BOYS    RETURNING    FROM 

X  SCHOOL.— H.  J.  NICOLL'S  Knick<rbocfeer  Suits, 
from  21s ;  Morning  Suits,  from  25s  ;  Evening  Dress  Suits, 
from  55s;  Highland  Suits,  from  338;  Summer  Over- 
coats, in  Allied  Tweed  cloths,  from  145;  in  Melton 
cloths,  from  2l8. 

rOR    LADIES. -H.    .J.    NICOLL'S 

X  Riding  Habits,  in  various  coloured  Tweed,  Mel- 
ton, and  superfine  Clofhs.  from  £3  38  to  £8  83;  Panta- 
loons, 31s  6d;  Riding  Hats,  trimmed,  from  2l8;  Water- 
proof Tweed  Cloaks,  from  21s.  Fashionable  costumes 
for  the  promenade,  yachting,  or  travelling. 

London  addresses — 114  to  120  Regent  street,  and 
22  Cornhili.  Branches,  10  Mosley  street,  Manchester ; 
60  Bold  street,  Liverpoo! ;  and  39  New  street,  Bir- 
mingbara.  


PROTECTION       FROM       FIRE. 
RRYANT  AND  MAY'S 

U  PATENT  SAFETV  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

BRYANT  AND  MAY'S 

1)  TRADE  MARK— AN  ARK. 

URYANT  AND  MAY'S 

D  PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

T)RYANT  AND  MAY'S 

D  PATENT  SAFETY  MATCHES 

WITHOUT  PHOSPHOROUS. 

TJRYANT  AND  MAY'S 

U  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

BRYANT  AND  MAY'S 

i>  PATENT  SAFETY  HOLDER. 

F  r  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAY. 


RUPTURES— BY  ROYAL  LETTERS  PAT l  NT. 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwards  of  500  Medicdl 
Gentlemen  to  be  the  most  eflcctive  invention  iu  the  cura- 
tive treatment  of  H  F.RN'  lA.  The  use  of  the  steel  sprhig, 
80  often  hurtful  in  its  efTects,  is  hero  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  re(iui8il< 
re«i8ting  power  is  supplied  by  the  MOC-MAiN  I'AL) 
and  PATENT  LEVER,  fitting  with  so  much  ease  oud 
closeness  that  it  cannot  be  tietected,  and  may  be  worn 
durinir  sleep.  A  descriptive  circular  may  be  had.  and 
the  Truss  (which  cannot  fall  to  fit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inchea  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  JOHN  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  IBs,  21s,  2<Js  «d.  and  31e  6d, 
postage  free.  Double  ditto,  31s  6il,  42s,  and  528  6d, 
|!08tiigo  free.  Umbilical  ditto.  42s  and  52b  6d,  postage 
free.  Post  Otficc  orders  to  Ih  made  payable  to  Jolm 
White,  Post  Office,  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK 

CAPS,  Ac,  for  VARICOSE  VEINS  and  all  ciwes  of 
WEAKNESS  and  SWELLING  of  th(  LEGS.SPUAINS 
ftc.  They  ar«  pcrous,  light  in  textuic  and  iuoxpetialve 
and  are  drawn  on  like  an  onltnan  stocking.  Prlr. 
is  dd  7s  6d,  108,  and  lUs  each,  post  free. 
WHITE,  Maxcfactukkr,  23»  Piccadilly.  London. 


IflCROSCOPICAL 

ijX  investigation  has  proved  that  the  decaying  sub- 
stances which  accumulate  between  the  teeth  contain 
animal  and  vegetable  parasites,  and  that  the  tooth- 
powders,  pastes,  and  washe-i  in  general  use  have  no  effect 
upon  these. 

Messrs  GABRIEL'S  Coralite  Tooth-Paate  (Is  6d), 
Royal  Dentifrice  (Is  6d),  and  Odontalgiqne  Elixir  (6s), 
(obtainable  of  every  respectable  chemist  and  perfumer), 
completely  destroy  and  remote  these  animalculie,  and 
also  preserve  and  beautify  the  Teeth. 

Prepared   only   by 

MESSRS     GABEIEL, 

(the  old  estabusiied  de.ntists.) 

LONDON— 

04  Ludgate  Hill,  City, 

and 

56  Harley  street.  Cavendish  sqnare, 

Where  they  are  daily  in  attendance,  and  administer  the 

Nitrous  Oxide  Gas  in  connection  with  their 

Painless  System  of  Dentistry. 


CPANISH   FLY   IS   THE   ACTLVG 

O  ingredient  In  ALEX.  ROSS'S  CANTHARIDES 
OIL,  which  speedily  iiroduces  Whisliers  and  thickens 
Hair.  :js  6d,  sent  by  post  for  54  stampa — ALEX. 
ROSS,  248  High  Holliorn,  London,  and  all  Chemists. 

UAIK-CURLING  FLUID,  248  HIGH 

il  Holborn,  London.— ALEX.  ROSS'S  CURLING 
FLUID  curia  Ladies'  or  Gentlemen's  Hair  immediately 
it  is  applied.  Sold  at  38  6d,  sent  Aree  for  64  stamps. 
Had  of  all  Chemists. 


PHEY  HAIR,  248  HIGH  HOLBORN, 

U  Ix>ndon.-ALEX.  ROSS  S  HAIR  DYE  produces 
a  perfect  colour  immediately  it  is  used  It  is  perma- 
nent, aud  perfectly  natural  in  cfiect.  l*rice  3s  6d,  sent 
by  post  for  54  stamps ;  and  all  Chemists. 


[JAIlt      COLOUR      WASH.  — Bf 

1.1.  (iampiug  the  head  with  this  beautifully  perfumed 
Wrt'h,  in  two  days  the  hair  becomes  it  original  colour, 
and  remains  so  by  an  occasional  using.  10s  6d,  si^ut 
for  8tani(n.  ALEX.  ROSS,  24S  High  Holbom,  London  ; 
and  all  Chemists. 


VfOSE     MACHLNE— THIS    IS     A 

1*  contrivance  which,  applied  to  the  nose  for  an 
hour  daily,  so  directs  the  suit  cartilege  of  which  the 
raeniUur  lonsists,  that  an  ill-formod  nose  is  quickly 
shai>ed  to  i>erfection.  Any  one  can  udc  them,  aud  with- 
out pain.  Price  lOs  0*1,  sent  carriage  free. — ALEX. 
ROSS,  24S  High  HolI>orn,  London.  Pamphlet  sent  for 
two  stamps. 


HOLLOWAY'S  I'lLtS.— 

Nervous  irritability. — The  vrry  perfection  of  the 
human  l>ody  rentiers  it  like  a  complex  machine — very 
liable  to  be  thrown  out  ot  order — a  state  that  is  at  once 
made  manifest  by  the  nerves,  Huiloway's  pills  are 
always  the  seasonable  and  reasonable  remedy :  they 
relieve  every  ailment  which  is  not  mortal  in  ihe  human 
system.  As  alteratives,  stomachics,  tonics,  and 
aperunt8.  Iheso  pills  orcupy  ft  proud  pre-eminence, 
tV^'m  which  no  other  medicine  can  dislodge  them  ;  they 
restore  health  aud  strength,  which  nervous  and  dys- 
peptic sufferers  have  tailed  lu  procure  elsewhere. 
During  hummer  and  in  mularious  sftuattons,  when  the 
nervous  ton  is  more  particidarly  assailed,  HoUoway's 
nit'dicme  br.ces  up  the  i>  stem,  keeps  the  head  clear, 
and  the  intellect  unt^^l  ludod. 


I 
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THIRD       EDITION. 
Just  Published,  in  Imperial  4to,  price  123  6d,  eloth, 

THE  KEY    TO    THE    LONDON    MONEY  MARKET. 

By    AUTHUB    CBXIMP, 

Author  0   "  A  Practical  Treatise  on  Banking,  Currency,  and  the  Exchanges." 

"  A  very  useful  work." — Times  (Money  Article). 

'■  It  is  to  be  hoped  that  not  a  few  will  test  the  value  of  this  '  Key,'  and  will  consequently 
'■'0  warned  in  time  to  protect  themselves  from  ruin." — AthejK^um. 

"  One  of  the  most  useful  works  recently  published." — Daily  Telegraph. 

'•  To  the  banker  or  statistician  it  is  likely  to  prove  very  useful." — Financier. 

"  It  is  a  very  trustworthy  authority  as  a  work  of  reference  on  almost  any  question  concern- 
ing onr  Jloney  Market." — Standard. 

"  Some  highly  appreciative  views  are  taken  of  those  practical  operations  in  business 
whereby  capital  is  economised,  deposits  utilised,  and  the  circulation  governed." — Money  Market 
Review. 

'•  Commercial  men  will  find  in  Mr  Crump's  laborious  compilation,  a  vast  deal  of  indispen- 
sable information  arranged  ready  to  hand." — Fall  Mall  Gazette. 

LONDON  :   LONGMANS,  GREEN,  ahd  CO,  PATERNOSTER  ROW. 


TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND     10    TO    20    PER    CENT. 

SHARP'S   INVESTMENT    CIRCULAR. 

(THE  JULY  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs,  Mines,  Foreign  Bonds,  Loans,  American  and  Colonial  Stocks,  &c.,  with 
Market  Prices,  Dividends,  &c.,  &c. 

CAPITALISTS,    SHAEEHOLDERS,    TEUSTEES,    INVESTOES, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MJESSRS  SHARP  and  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.G. 

Established  1852.        Bankers — London  and  ATestininster,  Ijotbbury,  E.G. 


Now  readv.  price  6d,  post  free,  6iii, 

"DRITISH     LOANS    TO    CENTRAL 

U      AMERICA      (HONDURAS— COSTA     RICA  — 

Gl  ATEMALA-XICARA';UA~SAN    SALVAUOK). 

"  Truth  18  Stranirer  than  Fiction." 

By  JOHN   BAKER    HOPKINS 

(Writer  of  '*  Nothing   for   Nothing,"    in  OlfCE   A 

Week.  No.  209). 
Rauken  and  Co..  London,  Drury  House,  St  Mary-le- 
Stran.i,  W.C. 


'  Now  ready,  price  5s, 

TOURXAL  OF  THE  STATISTICAL 

I  O     SOCIETY  for  JUNE,  1872.    Vol.  .XXSV.    Port  2. 
COSTKSTS. 

[  1.  Hammond  Chabb  B.A.— On  the  Bank  Act  and  Crista 
t  of  1866. 

'  2.  Steplieu  Bourne — On  the  Official  Trade  and  Naviga- 
I  tlon  Statistics. 

I  3.  John  Glover — On  Tonnage  Statistics  in  the  Decade 
1  1981-70. 

4.  Miscellanea,  and  Pe-iodical  Tables.  &c. 

I^md  n  :  Edward  Stanford,  6  Cha  Ing  cross,  S.W. 

TO  INVESTORS. 

Now  ready, 

f  AVINGTON  AND  PENNINGTON\S 

Jj  MONTHLY  KECORD  of  INVESTMENTS,  oon. 
taininjf  an  exhaubtive  review  of  the  British  a  ,1  F'-reigii 
Stock  and  Share  and  Money  Markets,  Ac.  with  an 
enumeration  of  lafe  investmenU  paying  fiom  10  to  20 
per  cent     Price  6d  per  copy,  or  Ss  annually. 

O.  L&vlDgton  and  A.  FenalnKtoa,  44  Thteadneedle 
■■fe«t.  U'tndon.  K.C. 

,  [MPORtANT    TO   INVKSTORS  IN 

X  Brit'.8h  and  Foreif^n  Mines  Hailway  St<  cks,  and 
other  Securties  of  all  deflcription«.  Dividends  at  the 
rate  of  5.  10,  and  15  per  «,ent.— Consult  JOHN  H. 
REVNOLDS*  Special  List  of  I..ve»  ments.  Sent  free  hy 
po»t  on  appiication  to  John  B.  he>ni>ldx,  Stock  and 
Share  Dealer,  Noa.  70  and  71  Bi«hop»^te  street,  Within, 
London,  E.C.  Holiera  of  Grand  Irunk  Railway  of 
Canada,  Midland,  ami  South  Eastern  Deferred,  0;ent 
Western  of  Canadn,  London  and  Norin-Wtatem,  and 
Laiinuiihire  and  Yorkshire  Railway  Si  -cks,  utt  well  as 
thos'-  Iniuretted  in  the  rich  mininf^  district  ut  St  A^n*  s, 
Coniwaii,  ihoald  by  all  means  bare  a  c  py  of  tills 
circular. 

This  day  la  pobUabed,  the 

INVESTMENT     REVIEW;     A 

X    Monthly  Record  of  Con-,mercial  and  Financial  Pro- 

greai.    Edited  by  JOHN  R.  I'IKE,  Author  of  "  llrltains 

Metal  Mines."  Ac..  4c.    Tlie  present  nutnoer  contains, 

Mumgst  other  points  of  gr,^at  inte>est  and  utility: — 'Ihe 

Commercial  Position;   Urit<iin's  Metal  Mines:   British 

MininK~l>'>eH  it  Pay?  Morvah  Tin  Consols.  BoAcasu-ell 

Domu.  W«.t  Jewell,  Hobb  s  Hll  .  8t  Lawrence,  Victoria, 

and  Valantine  Anulganuted  Silv,  r-Lead  .Mhies  :  Pen- 

•^tliaL      A  aafe  selection ;    Van    Consols,    Cauliari 

Mining,    Emma,    Malaga    Sllrer-Lead    Mines,    Chans 

SDver-Laad  Mine,  Hydraulic  Min'  s.    Increase  In  value 

of  capital  It. Tested  In  Cornish   vines;   What  Foreign 

^•ocl^s,  Pay,  jtc,  kc.    N.Il. -Investors  in  Koreign  and 

.lonial  Minn  will  Und  in  tl.ls   Review  Inform  tlon 

•  ■■•h.-rwlTO  obtain  ble.      The  selection  of  dlvldeid- 

'^■reasive  mires  onnot  fall  to  be  vondcr- 

ve  at  pres.  nt  prices.     Price  One  Peuny. 

'  rs,  Thresdneedlf  street,  London. 

niE    INDEX    TO    THEn-:STATE 

1         ,^,.„.^■,:p    ,........■,.. ,V,.,.k|y, 

\  lEM, 
'•    and 

f-^.    .T  ■  ■  -.  4c., 

I  or  KULI).— Ai  ply  •  ,|„^ 

■  stamp, — Estate  E:^.  yard. 


r 


Just  pTiblishe*!,  in  post  8\-o,  price  Is  sewed,  or  Is  6d 
cloth, 

HE  YORKSHIRE  PENNY  BANK  ; 

A  NARRATIVE. 

With  an  Introduction 

By  Colon..-l  AKROYD,  M.P. 

London :  Lonrman^.  Green,  and  Co..  Paternoster  row 

PLACKW001»'S  MAGAZINE,  FOK 

U      JULY,  1872.    No.  DCLXXXI.     Price  2s  Cd. 
Contents. 
The  Maid  of  Sker. — ConoJusion. 
The  British  Tourist  in  Norway. 
A  Century  of  Great  I'wts.   No.  VII. — Lord  Byron. 
A  Trne  Refonaer.— Part  V. 
Old  Maids. 

A  Precarious  Existence. 
Charles  James  Lever. 
W^  Blackwood  and  8  ns,  Edinburgh  and  London. 

MACxMILLAN^S      MAGTZTNET 
No.  153.     For  JULY.    Price  Is. 
Contents  of  the  Nu.mbeb. 
1.  "The   Middle   Ages    and   the  Revival  of  Learning." 

By  W.  G.  Clark.    Part  I. 
8.  *'The    Strange    Adventures    of  a    Phaeton."      By 
William  Black,  Author  of   a  Daughter  of  Heth," 
&c.    ChnpttrsXIX.-XXI. 
Ta'Abbei  Sluirran  and  his  Companions."     By  W. 

Gifford  Tiilgnive.    Concluded. 
Ttii'u^hts  u])on  Government."    Chapter  III. 
Christina  North.*'     Conclusion. 
Music  in  England."    By  Henry  Leslie, 
To  Genista."     By  F.  N   B. 
8.  *' The  Agricultural  Labourer.''    By  the  Rev.  Edward 
Girdlestone,  Canon  of  Bristol. 


FRASEH'S  MAGAZINE  FOR  ,IULY, 

X         being  No.  X.XXI.  of    the  New   Series. 
Edited  by  J.  A.  FItOUDE,  M.A. 

CoNTB\TS, 

Coinm-rdal  Brit»ry  and  Corruption. 

CIcvtr  Fmhej.    By  Francis  Francis. 

The  Koyal  Academy  ExhibitI  n. 

My  Connection  with  Fen  nnlsm.     By  General  Cluseret. 

The  riur,:oiHaster's  F.t  nl  y.  A  Dutch  8  ory.  Trans- 
lated   v  Sir  John  Shaw  LefeTre.-Chapters  XI  V.-XV. 

Of  Competitive  Examination  and  Selection  rherebv. 
By  A.K.H.B. 

From  Cairo  to  Athens.    By  M.  Bctham-Edwa  (Is. 

Rahcl  and  Varnhagen  Von  Ense.  By  Mrs  Vaughan 
Jennings. 

The  Mi.adventures  of  .Mr  Cailyn,  Q.C.  An  Autobio- 
graphy.    By  Matthew  .Stra^lling.-Chaptcrs  V.-VII. 

Rambles.     By  Patriclus  Walker,  Esq— At  Canterbury. 

LondMi :  Ijon;;mans,  Green,  and  Co.,  Paternoster  row. 
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INAHAN'S      LL      WHISKY. 


This  celebrated  and  most  delicious  old  mellow 
spirit  Is  the  very 

CREAM  OF  IRISH  WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy, 
Note  the  words — 
"  K I N  A  H  A  N  •  8    L  L  " 
on  seal,  label,  and  cork. 
Wholesale  Depflt,  6a  Great  Tlichfield  street,  OiforJ 
Strce*.  W. 

nUNVILLE'S  OLD  IRISH  WHISKY, 

U  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  I8<i'.t.  Dublin  Exhibi- 
tion of  iwa,  P.iris  Exhibition  of  1867,  and  now  reg..- 
larly  to  the  House  of  lx>rds,  the  quality  of  which  Is 
equal  to  the  finest  Frcn'-ii  brandy,  msy  be  liad  direct 
from  Belfast,  in  bntis,  ho;<she  ids,  quarter-casks,  and 
ca?e!^(Juotatlons  on  ftopacatlon  to  Mrssrs  Dunville 
and  Co.,  Koyal  Irish  Distilleries,  Belfast  ;  or  at  their 
Loudon  oHices,  4  Beauloil  buildings,  Ijtcaud,  W.C. 
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HE   NORTHERN    TITANIC    IRON 

ORF-   AND   SMELTING    COMPANY   (Limited). 
Capital,  £100,000,  in  lO.COO  aliarea  of  XIO  each. 
Piiyable— 20s  on  applicatio  i,  £1  on  allotment,  £3  in  two 

months,  £2  in  four  months  und  £2  i'>  six  months. 
Shares  may  be  paid  up  in   full,  and  5  per  cent,  interest 

will  be  allowed  on  the  t-ull.s|iai(i  in  advance. 
Registered  under  the  Joint  Stock  i  ompanies  Acts,  1S62 
and  1867,  whereby  the  liablity  of  the  shareholders  Is 
liaiited  to  the  amount  of  tlieir  shares. 

DinECTOKS. 

J.  W.  Adamson,  Esq.  {Messrs  Adamson  and  R(  naldson), 

1  Leadenhall  street,  Shipowners. 
William  Austin,  Esq.,  Chairman  of  the  Russian  Iron 

Works  Company. 
Henry  T,  B;  If  our,   E?q.  (Mfssr.v  H.  Balfour  and  Cu.), 

6  New  Broad  street,  and  Le>cn  Iron  Works,  Fife- 

sliire. 
Major-Gen- ral  F.C.Cotton,  C.S.I,  late  Ro>  al  Madras 

Engineers,  72  Ecdeston  squ  ^r.,  W. 
Michael  Saraon,  Esq.,  The  Elms,  Wandsworth  comiuou, 

SW. 
Thomas   S-  Webb,  Esq.,    85    Gnccchurch   street.   E.G. 

(late  Man:iger  of  the   Norwegian  litanic  Irou  Works 

Norton),  Managing  Director. 

Bawkeks — The  City  Bank,  >  hreadneedle  street. 

Solicitors. 

Messrs  James  Taylor,  Mason,  and  Taylor,  15  Fumival's 

Inn,  E.C. 

Beokkk— Frederick  A,  Helps,  Ksq.,  9  Ccrnhill,  E.C. 

SECriETART— S.  J.  Grc-en,  Esq. 

Offices— 28  Martin's  lane,  ■  a  non  street,  E.C. 

ABRIDGED  PROSPECrUS. 

Objects  of  the  Co:npany.— This  Com;  any  is  formed  for 
the  purpose  of  purchasing  and  working  a  fine  Titanic 
Ion  Ore  Property  in  the  west  of  Norway ;  toshipir,.n 
ore  fur  smelting  in  the  Company's  furnaces  in  ICnglaiid, 
and  also  for  Stile  to  ironmasters  in  England  an  i  else- 
where; and  to  erect  furnaces  and  smelt  ore  on. the 
Company' ■>  land  in  Norway,  sliouUl  it  heieatti.r  be  con- 
sidered desirable  ti>  do  so. 

Descrii  tion.— The  Norwegian  property  con  ists  of  six 
immt-nse  mountain  lodes  of  titanic  iron  ore,  situate  at 
Solialtand  S  Imor,  in  iheparist  esof  Orskogand  Skodje, 
distant  abi)ut  26  miles  from  the  town  of  Aalc-mid  on 
the  west  cuast  of  Norway.  A  l-jord,  of  great  de^th  ol 
water,  lies  at  the  foot  of  the  mountain;  it  is  open  at 
all  seasons,  and  to  well  situated  that  vessels  of  large 
timnage  can  be  loaded  at  the  Company's  wharv.  a  within 
90  yards  of  the  mountain.  The  English  property  consists 
of  two  blast  Inniaces,  engines,  C'^ke  ovens  and  necessary 
offices  and  appliances  on  the  banks  of  the  Tyne,  to 
which  it  has  «  frontage  of  290  fi-et,  with  12  feet  depth 
ef  water  at  lowti^es;  it  is  five  acres  in  extent,  and  a 
branch  of  the  North-Eaalem  Railway  runs  through  the 
propertv  to  tlie  Company's  wharf;  the  situatitin  is  ad- 
mira  le  for  the  reception  of  ores  per  ship  and  for  inland 
communication;  it  is  held  on  Itase  for  an  unexpired 
term  of  28  years  (renewab  e)  a  the  low  ground-rent 
of  £180  pe-  annum. 

'ihe  ore  is  one  of  the  finest  description  yet  procured 
in  Norway.  By  ana  ys  s  m  -de  by  Messrs  Johnson  and 
Matttiey,  of  Lundon.  it  s  found  to  contain  iS  per  cent, 
of  metallic  iron,  and  is  free  fr  m  sulpliur  and  phos- 
phorus. In  fe  ^  insta'  ces  has  titanic  iron  ore  of  the 
same  purity  equalled  this  yield. 

The  ode  of  operationr-,  the  cost  of  proJuction  of  ore, 
the  value  of  produce,  the  profit,  the  b.ilancc-sheet  of  one 
yeur'.s  working,  the  outlay,  ami  the  e-timatcd  dividend 
are  panicularly  described  in  the  prospec:us,  t-howi'  g 
the  net  profits  after  payment  -f  all  e.tpenses,  for  one 
year,  when  in  full  wo  k.  to  be  £28,750,  and  with  the  ex- 
reiiiely  limited  sale  of  oiily  501.)  tons  of  ore  per  week. 

Contracts. —  The  only  contracts  entered  into  on  behalf 
of  tie  Company  up  to  this  date  aru  dated  lesrectivcly  ihe 
18th  day  of  April,  1872,  and  11th  d  .y  of  June,  1S72,  the 
first  being  maje  between  James  .Mackimosli  of  the  one 
part,  and  Francis  Gwynne  Wheatley,  for  and  on  behalf 
of  the  Company,  of  the  other  part,  and  the  second 
being  made  between  Jame*  Mrtckintosh  of  the  one  part, 
and  the  Company  of  tin;  other  p  irt. 

No  allotment  of  shares  will  be  made  unless  4,500 
shares  at  the  least  are  appiiel  for,  and,  if  no  allotment 
is  made,  the  deposits  will  be  rettirned  in  full,  without 
any  deduction  tor  expenses. 

Copies  of  the  Mtmoranlum  a- d  Articles  of  Associa- 
tion, and  of  the  forms  of  the  said  contract,  may  be  seen 
at  tht.-  Offices  of  the  Company's  Solicitors.  Prospectuses, 
with  full  reports,  and  appHcati  .ns  for  shares,  can  be  ob- 
tained at  the  Bankers  Brokers,  and  Solicitors  of  the 
Com  any.  anl  of  the  Secretary  at  the  Company's  Offices, 
28  Martiii*»  lane.  Cannon  street.  E.C. 

>'otwith8tatiding  the  reports  rece'ved,  the  Directors 
deemed  it  d  slrable,  for  the  r  fu  ther  salK-fact  on,  that 
one  of  thi*i'- ntimlwr  should  pe  son  dly  inapeet  the  pro- 
per le-  in  Norway;  .Mr  Ball  our  accordingly  proceeded 
to  Norway  f  r  th  .t  purpose,  and  has  reported  very 
favourably  on  tln'  property, 


THE    NORTHERN    I'lTANIC    1. 

1         OKI:  AND  SMKI,T1M;   COSIl'ANV  (L  • 


IRON 

'-,  .."■•■'  : :  " *.....'■   -  ./.Mirt.^i    ^i.tnited. 

Notice  is  lieieby  given.  Ii.t  tho  .SHAiiE  LIST  will 
be  CLOSED  on  WEDNKSDAV,  :jrd  July,  for  town 
and  on  THL'K«UAy,  llio  llh  July,  for  tlio  country.— 
^7  "'■''er.  M.  J.  UKKE.X,  Secretary. 


FE  SAFES  AND  WhNHAM  LAKE 
ICH.— The  WENHAM  LAKK  ICK  COMI'ANVS 
celebrated  Ice,  Ice  Water  I'itclier,,  Ice  Mutter  Diahes, 
Ice  Cream  Machines,  Prize  .Wiild  and  New  Duplex 
Hefrigeratom,  fitted  wllli  w  ler  t  mlti  and  llllcrs,  and 
all  mode  n  improvementa,  cuji  be  obtained  i.nly  at  the 
tole  OIBce,  tljo  Wenham  Lake  Ice  Conipiiriy,  125  Stniud 
London  (corner  i.f  Savoy  ntreet).     Illualrmed  lliiu  free 

LEA  &   PERKINS'  SMJCE^ 

THE     ' '  WOBCESTEBSHIBE.' ' 

Pronoum-ed  by  (' innuiHii-iir^, 

"TIIK    ONLY'    (iUOlJ    .SAIM'E." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  pirjuatitv  and  llavour. 

Ask  for    LEA  &   PERKINS*   SAUOE. 

BEWAKE  OF  IMITATIONS, 

And  aee  the  namen 

LEA  di  PEItlll.NS  on  all  liottlci  and  litbeU. 

Agenu-CHOSSE  ft  HLACKWKLL,  I.o;idi>n.  and  Bold 

by  all  Dtulera  in  iianoai  throughout  the  World. 
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THE  ECONOMIST. 


[June  29,  1872. 


DANK    OF    CALIFORNIA.— THE 

L)    ORIENTAL  BANK    COBPOKATION  are  pre 

Sared  to  issue  Drafts  at  sight  on  the  Hank  of  California 
ai\  Francisco,  theteriuafor  which  may  be  ascertained 
at  their  offico. 
Threadnccdle  atreet,  1B72. 

BANK  OF  SOUTH  AUSTRALIA. 
Incornorited  by  Iloval  Cliarter,  1847. 
LETTKHS  of  CRKDIT  a'lul  BILLS  ISSUED  upon 
Adelaide  amlthc  principal  towns  in- South  Australia. 
Drafts  neffntiiited  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  the  Cilices,  54  Old  Broad 
street,  E.C. 

WILLIAM  PUKDV.  General  Manager. 


B 


ANK      OF      ROUMANIA. 


Notice  is  hereby  given,  the  126  per  share  (balance  of 
the  dividend  for  1871)  will  lie  PAIL)  on  and  after  the 
Itt  July,  1S72,  against  the  "  Fifth  Coupon  "  of  the  share 
certificates.  The  coupons  must  be  entered  on  forms  (to 
be  obtained  on  applicjition),  and  left  thric  clear  days 
for  examination. 

liENJAMIN  D.  CHRISTIAN,  Secretary. 

London  Apency,  30  AustinlVia-s.  E.C. 
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VTATIONAL    KANK     OF      INDIA 

il  (Limited). 

Head  Office — 80  King  William  street,  London. 

Bankeks. 

Bank  of  England,  National  Provincial  Rank  of  England. 

National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  cr-Ucct  Bills  of 
Exchanjfe  pjiynble  at  Boaibay,  Calcutta,  Madras,  Kur- 
rachec,  Colcnibo,  and  Hong  Kong,  en  terms  which  may 
be  ascertitiued  et  thcii  Oilicc. 

They  undertake  the  purchase  and  aale  of  Indian  Go- 
Tcrnment  and  other  securities  hold  them  for  sale  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  aI?o  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  r-^ccive  money  on  deposit  for  fixed  periods, 
repayable  ai  twelve  months',  six  months',  and  fourttea 
days*  notice. 


TTONGKONG     AND     SHANGHAI 

il  BANKING  CORPORATION. 

Capital,  5,0O0.a.'O  dols,  at  4s  6d,  equal  to  £1,125,000,  in 

Shares  of  125  dols  each,  equal  to  £28  2s  Qii. 

Paid-up,   4,600,000   dols.    equal   to  £1,012,600. 

eserve  fund,   1,000,000  dols,  equal  lo  £225,000, 

Court  of  Directors  and  Head  Olfices  in 

Hongkong, 

London  Manager. 

VV,  H.  Vacher,  32  Lombard  street.  E.C 

Bankers— London  and  County  Bank 

Branches  and  AgencieS; 


Hongkong. 

Shanghai 

Foochow, 

Ninppo. 

Hankcw. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


THE    AGRA     BANK    (LIMITED). 

X     Establish"  n  in  1833.— Capital.  £1,000,000. 

Hkad  Office — Nichoins  lane,  Lombard  street,  London. 

Ban'kers. 

Messrs  Glyn,  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Branchks  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee.  Agra,  Lahore.  Hhanghai,  Hong  Kong. 

Current  Accounts  are  kept  at  the  Head  Otlice  on 
the  terms  ctistoniHry  with  London  bankers,  and  interest 
allowed  when  the  creait  balance  docs  not  fall  below 
£100. 

Deposits  received  for  fixed     riods  on  the  following 
terms,  viz.: — 
At  6  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

BiLU  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

r^ALto  and  Pcbchasks  effected  in  British  and  foreign 
securities,  in  Hunt  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  and 
money  agency,  Briiiah  and  Indian,  iransacted. 

J.  THOMSON.  Chairman. 


ARIENTAL     BANK 

\J  CORPORATION. 

Incorporated  by  Hoyal  Charter,  30th  Aueust,  1851. 
Faid-op  Capital,  £1,600.000.    Re»erved  fund,  £U1,000. 

Court  or  Directors. 

Chaihvan— James  BIyth,  Esq. 

DEruTT-C'HAinMAN— John  Binny  Key,  Esq. 

Oeorite  Arbuthnot.  E«(i,      |  Alexander  Mackonzie,K«q. 

MsJor-Gen-H.Pelham  Iturn    Lcstock  Hobert  Reid,  Esq. 

Duncan  James  Kay,  Esq.    |  U.  Wiilkinshaw,  Esq. 

Chikv  Manager — Charles  J.  F.  Stuart,  E»<|. 

Scb-Manauek— Patrick  CampbeU,  Esq. 

Bahkkks. 

Bank  of  England,  Union  Bank  of  Londoo, 

Bank  of  ticottand,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow.  Hongkon;^',  Kandy,  MadniM,  Maurltiufi,  Mel- 
bourne, Point-dc-Oalle,  Shangtiui,  81nga(K>re,  Sydney, 
and  Yokohame,  on  terms  winch  may  be  ascertained  at 
their  Office.  They  also  issue  Circular  Notes  for  iho 
use  of  travfUers  by  the  Overland  route. 

They  undertake  tiie  agency  of  parties  connected  with 
India,  the  purcliase  and  sale  of  Indian  and  other  secu- 
lities.  the  custody  of  the  same,  the  lecclpt  of  Interest, 
Zfividends,  Pay,  Pensioai,  Itc.,  and  the  cHecting  o.  re- 
'ailtances  betwtcn  the  above- name<l  dependencies. 

They  also  receive  Deposits  of  £100  and  upi'urds  for 
?xed  periods.thc  terms  for  which  may  be  ascertained 
:n  application  at  their  OlHce. 

Ollice  hours,  10  to  3.    Saturdays,  10  to  3. 

Tbreadiiecdiestrcet,  Londco,  1872. 


NGLO-HUNGARIAN    BANK. 


At  the  General  Meeting,  held  at  Pesth,  on  the 
22iid  of  April  last,  the  Dividend  for  the  year  1871  was 
fixeil  .it  U  (1  in  sdver  per  share.  A  first  "instalment  of 
4  11  in  silver,  or  8s,  having  boeti  paid  on  the  1st  January 
Inst,  thp  final  instalment  of  7  11  in  silver,  or  14s,  will  be 
PAID,  in  Pestli,  London,  or  Vienna,  on  and  after  the 
1st  July  next,  against  the  co;ipon  bearing  that  dHte. 

In  London  the  coupons  will  be  i)aid,  free  of  iiio->me 
tax,  at  the  Offices  of  the  Bank,  where  they  must  be  left 
three  clear  days  for  examitration  jirior  to  payment. — By 
order,  E.  LENTS,)  ,, 

P.  BUME,  ';M=»»«ger9. 

4ti  liOmhard  street,  Lo"dnn,  .Tune  24.  1872. 

pHAUTEREI)    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA, 

Hatton  court,  Threadnoedle  street,  London. 
Incorporated  by  Royal  Charter. 

Paid-np  Capital £800,000 

Court  of  Dii:ectoi:3,  1872-73. 

Chairman — Andrew  Cassel.s,  Esq. 

Frcdk.  Wm.  Heilgers,  Esq.  I  WithauiMacnaughtan,Esq. 

John  JoJie?,  Ksq.  Wm.  Paterson,  Esq. 

Thomas  Laricaster,  Esq.      |  Ludwig  AViese,  Esq. 

Branches    and    Agknciks. 


Bombay, 

Rangoon, 

Hong  Kong, 

Calcutta, 

S'ncapore, 

Shanghai, 

Akyab 

B  til  via, 

Hankow. 

The  Bank  grants  Drafts  upon  and  negotlat.98  or 
collecta  Bills  at  any  of  Its  Agencies  or  Branches ;  also 
receiveg  deposits  for  fixed  periods,  at  rates  varj'lng 
with  the  period  of  deposit. 


The  Coi-poration  buy  and  sell  and  receive  for  collec- 
tion Bilis  of  Exchange  payable  at  the  abuve-named 
places;  issue  Letters  of  Credit ;  undertake  the  purchase 
and  Sale  ot  Indian  Government  and  other  Securities; 
hold  thorn  for  safe  custody ;  and  receive  interest  or 
dividends  as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  Interest  at  five  per  cent,  per  annum. 

THE    BRITISH     AND     FOREIGN 

1       EXCHANGE      AND      INVESTMENT     BANK 

(Engliscbes  Banknnd  \\'*chsler  Geschaft),  Limited. 

Capital,  £1,000,000.  divided  into  200,000  shares 

of  £5  each.     First  issue,  100,000  shares. 

Head  Office. 

No.  30  Throgmorion  street,  London,  E.C. 

KxciiANGK  Office — Branch  A. 
No.  50  Threadneedle  sireet,  London,  E.C. 

DiRECTOnS. 

JOHN  HORATIO  LLOYi>.  Esq.,  Chairman. 

BARON  HENItY  DE  WORMS,  Deputy-Chairman, 

Licut.-Col.  Francis  Douglas  Orty. 

Ciileridgo  J.  Kennard,  Esq. 

Adolf  Landauer,  Esq.  (Vienna.) 

John  Stefauovich  Scnilizzi,  Ksq. 

Manager— Leonard  Davids,  Esq. 
Bankers. 
Bank  of  Fngland.  I  The     Consolidated     Bank 

London  and   Westminster         (Limited). 

Bank.  [  Bank  of  Scotland. 

Stocks  and  Shares  Bcuyht  and  Sold,  Frsg  of 
Charge  for  Cash,  at  the  lowest  market  quotatiois. 

Foreign  and  Colonial  Bills  or  Exchange  bought 
and  sold. 

CocpoN-8  payable  in  London  and  abroad  bought  and 
encashed. 

Foreign  Moneys,  Bullion,  and  Bank  Notes 
exchanged  and  dealt  in. 

I>]{AFT8  AKD  Letters  of  Credit  granted  on  the 
principal  cities  of  the  World. 

Deposits  of  £10  and  upwards  received  for  fixed 
periods  upon  terms  to  be  ascertained  at  the  Exchange 
Office. 

Q  0  L  0  N  1  A_L      BANK. 

Subscribed  cnpit^l,  £2,000,000;  paid-up  c'pit*!, 
£600,tX)0;  reserved  fund,  £ij6.000. 
The  Court  of  Directors  of  ttie  Colonisl  Hank  hereby 
give  notice,  that  in  pursuance  of  the  provisions  of  the 
Charter,  a  Half- Yearly  Ocneral  Meeting  of  Proprietors 
will  be  Iteld  at  the  London  '1  avern,  Bisltopsgate  street, 
on  Thureday,  4th  July,  1872,  at  Two  oMock  precisely, 
to  rccive  the  report  of  the  proceedings  of  the  Corpora- 
tion, and  fur  the  election  of  a  Director  in  the  room  of 
Alexander  Macjtregor,  Esquire,  deceased,  and  of  an 
Auditor  ill  the  r^ioin  of  Willinni  Munro  Ross,  Esquire, 
resigned.  William  Muiiro  Rous,  Esquire,  otfeis  himself 
as  »  candidate  for  the  vacant  Directorship,  and  Joseph 
Henry  Maryat,  E^iuire,  olfe  s  himscU  at  a  candidate 
for  the  vacant  Auditorshlp.  Proprietors  are  requested 
to  take,  notics  of  the  Iblluwing  provisions  of  tho 
Charri-r,  viz. — 

I.  Every  proprietor  intending  to  become  a  candidate, 

or  to  propose  some  other  prcprietor  as  a  candi- 
date, for  the  vacant  ofllcc  of  Director  or  Auditor, 
must  within  ten  dtrys  of  the  date  hereof,  signify 
by  some  writing,  under  his  or  her  hand,  to  be 
Itll  within  the  same  ten  days  at  tiiis  Office, 
either  his  own  intcmion  to  become  a  candidnto, 
or  the  name  and  place  of  at  ode  of  the  candidate 
intended  to  bo  propo-ed  by  him  or  her. 

II.  A  list  of  candidates,  with  the  nanits  of  (ho  pro- 

prUtors  (if  any)  by  whom  they  are  proposed, 
will  be  exhibited  in  this  Office  14  days  prior  to 
the  date  of  election. 

III.  No  proprietor  will  be  entitled  to  vote  at  this 

Meeting  unless  his  or  her  name  hIinU  have  been 

reitlstcred,  at  least,  three  calendar  months  prior 

to  the  dale  of  election. 

The  Transfer  Boukit  of  the  CorjKiration  will  be  Closed 

on  2r.tli  June  tmd  re-opcned  on  llth  July.— Uy  order  of 

the  Court  of  Directors, 

C.  A.  CALVERT,  Secretary. 
13  Bishopsgate  street  Within,  E.C, 
itrd  Jnat,  1872. 


THE      UNITED       DISCOUNT 

J-  COKPORATIOX  (Limited). 

Carital,  £750,000:  called  up,  £300,000. 

The  Company's  Rates  for  receiving  money  on  deposit 
are  as  follow  until  further  notice : — 

On  demand— TWO  I'ER  CENT,  pet  annum. 

At  7  or  U  d.ays'  notice— TVVO-AND-A-l>UABrER 
PER  CENT. 

ARTHUR  ROBERT.S,  Secretary. 

3-i  Abchurch  lane,  Lombard  street, 
20th  .Tune.  1872. 

Q  U  V  E  R  N  M  E  N  T      STUCK 

U         INVESTMENT  COMPANY  (Limited). 
Offices— 33  Cornhill,  London,  E.C. 
Thus  tees. 
The  Right  Hon.  Sir  Sills  John  Gibbons,  Bart.,  Lord 

Mayor  o:'  London. 
Ro-'Crt  Nicholas  Fowler,  Esq.,  M.P. 
JamoB  Goodson,  Esq, 
Anthony  John  Mundella,  Esq..  M.P. 

The  Capital  and  Deposits  in  this  Company  arc  in- 
vested in  Govornnient  Stocks  and  Municipal  obngations, 
thereby  affording  the  utmost  security. 

Deposits  received  for  one  or  more  ^  ears,  and  interest 
allowed  at  the  rate  of  £5  per  cent,  per  annum. 

Tiie  Current  bank  ra'c  allowed  for  shorter  peiiods. 

One  month's  notice  of  withdrav.-al  to  be  given 

Advances  made  upon  Britisii,  Foreign,  and  Colonial 
Government  Stocks. 

Application  to  bo  made  to        A.  W.  RAY,  Managfr. 


rjGMFTOIR 


D'ESCOMPTE 

PARIS. 


DE 


Incorporated  by  National  Decrees  o'  7th  and  8th  of 
March,  I8t8,  and  by  Imperial  Decrees  of  20thof  July, 
18th  and  31st  of  December.  1806. 
Recognited  bv  the  International  Convention  of 
.SOth  April,  1862. 

francs.  £ 

Capital  fully  paid  up  80.000.0C0    ...    3,200.000 

francs,  £ 

Reserved  fund  20,000,000    .«       800,000 

Head  Off  ice — li  Rue  Bergere,  Paris. 
Agencies  at — 
Lyons,  Marseilles,  Nantes  Mulhouse  and  Roabaix, 
(Fr.ance;,  Brussels,  (Belgium),  Alexandria  (Egypt), 
Calcutta,  Bombay,  Shanghai,  Hong  Kong,  Saigon 
(Cochin-China),  Bourbon  (Reunion),  and  Yokohama 
(Japan). 

London  Bankers, 

The  Union  Bank  of  London. 

I.OSD0N  AoEN'CT— 144  Lcidennall  street,  E.C 

Manager— Thoou.  Dromel. 

The  "London  Agency  grants  Drafts  and  Letters  of 

Credit,  und  purchases  or  collects  Bilis  payable  at  the 
above-named  places. 

T'je  Atency  will  ccnduct  banking  business  of  every 
description  witli  the  Contintnt,  India,  China,  Stc,  &c., 
Ac,  uDon  terms  to  be  ascertained  at  the  Office. 

THE  TRUST  AND  LOAN  COMPANY 

1  OF  CANADA. 

Incorporated  b.v  Ro.val  Charter. 

Estabiishod  1851. 

Capital,    £1,000,000;     paid    up,    i;250,000 ;    uncalled, 

£750,000;  reserved  tund,  i:95,005. 

DiKECTOl'S 

The  Right  Hon.  Edward  Pleydcll  Bouvevie,  M.P, 
President. 
Charles  Sfomson,  Esq.,  Doputy-Clnlnnan.  f 

James  HutcJiinson,  Esq.  i  W.  Gordon  Thomson.  Esq. 

The  Hon.  AslUey  drr  rtlyn.  |  T.  M.Weguelin.Esq.,.M.P. 
Bankeks. 
Messrs  Glyn,  Mills,  Currio,  and  Co. 
Tills  Company  was  the  first  established  In  England 
for  the  purpose  of  receiving,  upon  the  security  of  a  large 
subscriljcd  capital,  mon  y  on  deposit  at  a  fise<l  rate  of 
intcre8t,  au'i  lending  the  same,  together  with  the  paid- 
up  capital,  on  mortgages  of  real  estate  in  Canada. 

Tho  Co^npany  has  been  in  successful  operation  since 
18ol. 

The  Directors  are  now  iseu'ng  debentures  for  periods 
of  from  six  to  leu  vears  at  5  per  cent,  interest,  payable 
at  Messrs  Glyn.  Mills,  Cnrric,  and  Co.'s  on  Ist  January 
and  Ist  July.  Any  inforuialioii  required  can  M  obtained 
on  application  to  F.  FEARON,  Secretary. 

No.  7  Groat  Winchester  street  buUldings, 
Loudon.  E.C. 


ITALIAN  6  l^EK  OEM.  TOBACCO 

1  LOAN. 

Messrs  Stern  Brothers  beg  to  announce  that  on  and 
alter  lat  July  next,  they  will  be  prepared  to  PAY  the 
Coupons  for  tho  Half-Yearly  Interest  on  this  Loan,  due 
on  that  date,  wliicli  may  be  presented  fer  payment 
in  London. 

Bonds  of  Series  G,  drawn  in  Florence  on  Ist  April 
last,  will  lie  PAID  at  the  same  time,  provided  they  bear 
the  English  Government  stamp.  Lists,  together  with 
the  Coupons  and  Drawn  Bonds,  must  be  left  for  cxanti- 
nutlon  tour  clear  days  provioualy  to  calling  for  pay- 
ment. 

Angel  court,  Throgmorton  street,  June  24th.  1872. 


ITALIAN    TOBACCO    MONOPOLY 

1  COMPANY. 

Tho  Shareholders  of  this  Company  are  Informed,  that 
on  and  after  Ist  July  next,  tiie  Coupon  No,  7  will  be 
PAID  at  the  rate  of  Lire  19.50  (at  tile  f  xchsnge  of  the 
day)  for  each  (tliare  upon  which  Lire  350  have  been  paid, 
beln«  Lire  9  for  dividend  (or  the  year  1871,  and  Lire 
10.50  lor  interest  at  6  per  cent,  per  auiuim,  from  Ut 
January  to  .'Wth  June,  1872. 

Tho  Coupona  will  be  paid  at  the  undermentioned 
places,  viz.  :— 
In  Florence  and  Turin— Ily  the  SociiStd  Gdnc'rale  Credit 

Moblllcr  Italleu. 
In  Rome,  Genoa,  JUIan,  Naple',  Venice,  Palermo,  and 

Leghorn— By  the  Nniional  liauk  of  the  Kingdom  ol 

ItnTv. 
In  Oenol  a— T!y  Messrs  P.  F.  Bonna  and  Co. 
Ill  Ucrlin— Ity  Messrs  R.  Warscbauer  and  Co. 
In  Kranklort-on-the-.Maine—Iiy  Mr  Jacob  S.  H.  Slcrn. 
In  I'aiis— Uv  Jlessrs  A.  J.  Stern  and  Co. 
In  London— Ily  Messra  Sttrn  Uruthcrs. 

florcnce,  Juno  19th,  1872. 


June  29, 1872.] 
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THE    SnBSCBIPTIONS    WILL    BE    CLOSED    ON 
MONDAY,  JULY  1.  1873,  AT  FOUR  oCLO    K. 

THE  COMMERCIAL  BANK  OF  THE 

1  KIVER  PLATE  (Limited). 

Incorrorated  onder  the  Companies  Acts,  1862  and  1867. 

Capiul  £1,600,000.  in  74,950  Shares,  of  £20  each;  and 
1,000  Ff.undere'  Shares  of  £1  each  to  be  pnid  up  in 
full.  First  Issue,  £1,000,000,  in  19,930  Ordinary  Sh«rcs 
of  £20  each  (in  addition  to  the  Founders'  Sh.areBj.  £1 
to  be  paid  on  application  and  £2  on  allotment.  21 
days  notice  to  ije  given  of  further  Cal!s. 

DlKKCrORS. 

Edward  Ashwortb*  Esq.  (Messrs  Edward  Ashworth 

and  Co..  Manchester). 
Julius  Beer,  Esq..  Bartholomew  house,  London. 
Edward  J.  Halsty,  Esq.  (Messrs  Fesser,  Uhtheff, 

and  Co.) 
Fredk.  S.  liaac,  Esq.  (Messrs  Isaac  and  Samuel),  i  a 

Lon<'on.  I  r~ 

Joint  B.  Wanklvn,  Esq.  (Messrs  Lumb,  Wanklj-n,  |  "^ 

and  Co.),  London.  i 

Samuel  U.  Hale,  Esq.  (Mtssrs  Samuel  B.  Hale  and 

Co.),  Buenos  Ayres. 
A.  P.  Lczica,  E-q.,  Buenos  Ayres. 
Charles  P.  Lumb,  Esq.  (Messrs  Lumb,  Brothers,  and 

Co.),  Buenos  Ayres. 
A.  U.  -Mackinlay,  Esq.  (Messrs  Bates,  Stokes,  and 

Co.),  Buenos  Ayres  and  Monte  Video. 
His  Excellency  NobertodelaRiestra,  BucnosAyres. 
Frederic  Wanklyn,  Esq.,  Managing  Director,  Bue- 
nos Ayres.  j  ^ 
Baxkers. 
The  London  and  County  Banking  Comp»ny,  21  Lom- 
bard street.  E.C. 

SOLICITOBS. 

Messrs  BischolT,    Bompas.  and  BischofT,  i  Great 

Winchefter  slrtct  buildiTigs.  E.G. 

Secretary— J.  H.  Dunca'i,  Esq. 

Teupoeaet    Ofticks   ih   Losdox. 

10  Angel  court,  Throgmorton  street,  E.C. 


PROSPECTUS. 

This  Dank  is  founded  by  the  Inftuentijl  establish- 
ments. Bankers,  and  others  who  hare  signed  ibe  memo- 
randum of  association,  and  has  for  its  object  to  acquire 
and  extend  the  banking  business  of  Messrs  Wanklyn 
and  Co.,  which  has  been  carried  on  for  many  years  at 
Buenos  Ayres  and  Monte  Video. 

The  consideration  paid  for  the  business  Is  £30,000 
in  cash.  The  transfir  vV\  take  place  as  from  the 
iBt  July,  1872,  and  the  business  will  be  carritd  on  in 
the  name  of  -Messrs  Wanklyn  and  Co.,  until  the  regis- 
tration of  the  statutes  of  the  Company  in  the  River 
Plate. 

Mr  F.  Wanklyn  becomes  Managing  Director  of  the 
Company  for  ftve  years  from  the  incorporation  of  the 
Company,  daring  -which  period  he  engages  to  hold  not 
less  than  5,0(X)  ordinary  shares  of  the  Company,  and  to 
reside  at  Buenos  Ayref. 

The  nireclors  believe  that  the  constantly  increasing 
trade  of  the  Argentme  Confederation  and  Uruguay  in- 
sures to  this  Bank  a  large  sphere  of  proliuble  opera- 

By  the  articles  of  asBocialion  it  ia  provided  that  the 
profits  shall  be  applied  as  follows: 

(a.)  In  payment  of  a  divioend  at  the  rate  of  seven 
percent,  per  annum  to  the  m>niber»  in  proportion  to 
their  shares  (both  ordinary  anj  founders'  shares),  and 
in  making  such  dividend  .ecard  shall  be  had  to  tlie 
amount  paid  up,  anil  the  period  for  which  it  has  been 
paid  up. 

(b.)  A  sum  rot  cicecding  £10,000  per  annum  shall 
b«  apiropnstol,  at  the  discretion  of  trie  Board  in  the 
replacement  of  the  purchase  aonpy  paid  fur  the  business 
;  ,.  J'"  ^  •"!">"  "Id  Co.,  until  such  purchase  money 
•hall  have  been  tlius  written  oir.  luoiiey 

prtMcd'il'.'fTlJ.w,'':-'*"'''"'''^"''''""'*"  "^  "PP"-"- 

(I.)  Such  per«nUge  there'>«  (not  exceeding  In  the 
aggregate  IS  per  cent.)  as  shall  be  required  lor  payment 
of  the  agreed  commission  to  any  Managing  Director  and 
Manag.r>,  if  any  ii  given,  in  accordance  with  Articles 
93  and  94  respectively  shall  be  so  approfria-ed 

(2.)  Five  per  ,  ent.  thereof  shall  be  ap(iro,.riated  to  the 
Directors  as  additional  remuneration,  and 

(3.)  Ten  per  cent,  thereof  shall  be  set  aside  to  an  ordi- 
nary reserve  fund,  ai  proviilcd  by  Article  US 

(d.)  The  surplus  of  the  said  prollts  which  shall  then 
remain  shall  be  applied  In  payment  of  a  dividend  on  the 
shares,  both  ordinary  tnd  loundcrs'  shares,  to  un  amount 

Ilflllf*.  .,"  'L'"  r^"  "f"""  P'--  "«>t.  per  annum,  iu 
addition  to  the  divulend  hereinbefore  provided  for 

.M^'  ^",7i,  "'°  .*'""''  I"'J"'""»  liirrlnfcefore'  pro- 
vided shall  have  l«rn  n.ade,  fifteen  per  cent,  of  the  re- 

;"kt  .  '  *  Vf"  ")";"  *" '"''''"'  '""'">««■  the  hold,  r,  for 
n,,  Ji  "  ^1"?  " ,  '"""'''"'  "hares  in  proportloj  to  the 
number  of  theirshares. 

(f.)  The  ulllmste  residue  shall  he  divided  amongst 
the  member,  bv  way  of  augmentation  of   the  ab"?" 

■pplie,!  to  the  r,  rmatlon  of  one  or  more  special  reserve 
l?lT^«™?ri"r    ''y.'^"''^''"".  "■- otheTwi«=  L    he 

beSlf '"'ir'SJm'ifanyT""  *"""  ***"  ""'""  '»'"  »" 
Date,  I«lli  April,  1872. 

jnA^ro^irKlM-'/r^-'-.^^^ 

Kn1*.rl,7rhe''  •,,  ,1"/?  "'•'  P",«.  Henty 

''h^»^'^'^'""''>  o,  t'hrtlXr.''""  """''  "' 

lion  .„  I  of  ,he  >>'*re-mM,ti,„ied  agreement  can  be  ..en 

■■  ,f  rj"      ",";,"■  B<""I""-  l-d  BischolT, 

"'' '  «tre<'t  bulldin((B,  K  C 

payable  on  tlie  .,!.';.,  '^It',',!!,',""  '"=»""'  "'  ">«  »««""'l 

.t'',s^^r;fir^-^------'t^^^^ 


and  at  the  London  and  County  Banking  Company  and  I 
its  branches 
28th  June,  1872. 

Form  of  Application  for  Sharps. 
(lo  be  retained  by  the  Bankers.) 
To  the  Directors  of  the  Comraercial  Bank  of  the  River 
Plate  (Limited). 
Gentlemen,— Having  paid  to  your  crdit  at  the  Lou- 
don and  County  B.inking  Company  the  sum  of  £  , 
being  a  doiosit  of  £1  per  share  upon           shares  in 
the  above  Company,  I  request  you  will  allot  me  that 
nunilier  of  shares,  or  any  less  number,  and  I  hereby 
agree  to  accept  the  numticr  soal'ottei.  and  to  pv  all 
future  calls  that  may  lie  midc  tl-.ceon.    I  further  re- 
quest that  my  name  may  he  placed  on  the  register  of 
shaiehol'Jers. 

Name  In  full , 

Robidence  

Profession  (  r  cescriition  

Dated  this        day  of  ,  1872. 


T 


'HE  SILKSTONE  FALL  COLLIERY 

COMPANY  (Limited). 

Registered  under  the  C  orapnnies  Acts  1862  and  1867. 
Capital,  £60,000,  divided  into  10,000  shares  of  £0  each; 

lOf  per  shsre  payable  on  applicalion,  and  £3  10s 

further  on  .allotment. 
Three  months'  notice  will  ho  gken  of  anv  further  calls. 
ISSUE  OF  3,000  L'.NJALLOTTEI)  SHARES. 

The  Directors  of  V  e  SILKSTONE  FALL  CO(J  lEfiY 
COMPANY  (Limited)  are  prepared  to  receive  applica- 
tions for  the  shares  still  remaining  unallotted. 

'The  Comiaiiy  took  over  Uie  collierj-,  and  commenced 
business  on  1st  December,  1871.  At  the  General 
raerting,  held  on  the  25th  day  of  April,  1872,  after 
iiilowlng  for  an  adequate  reserve  fund,  an  interim  divi- 
dend, at  the  rate  of  10  per  cent,  oer  annum,  was  declared 
for  the  quaiter  ending  3Ist  .March,  1872.  The  profits  up 
to  1st  July  next  will  enable  the  Diiectors  to  recommend 
a  dividend  at  the  same  r.4e. 

'The  capital  remaining  unissued  is  now  required  to 
build  a'luilionat  coke  ovens  and  railway  wagons,  And 
lay  down  anotlier  siding,  so  as  to  meet  the  wants  of  the 
gruwing  trade,  and  generalfy  to  carry  out  the  wisiies  of 
the  shareholders,  as  expressed  at  the  Meeting,  and  de- 
velop the  whole  resources  of  the  property. 

When  this  is  done  li  is  believed  that  the  revenue  will 
reach  413,000  per  annum. 

DlRECTORB. 

G.  Wells  Owen,  C.E.,  Chainnan,  7  Westminster  cham- 

berp,  Victiria  street.  London.  S.W. 
Edwin  Booth,  Bansley,  Yorkshire,  Mining  Engineer, 

Managing  Director. 
George  Nevill,  Coal  Excliango,  London. 
Reuben  Cooper,  Ardwick,  Manchester. 
Hohert  Whittle,  Penistone,  near  Barnsley. 
Thomas  Nicholson,  Nirtoii  Lees,  iiedr  Saellield. 

Baskkiis. 
Messrs  Prescott,  Grote,  Cave,  and  Co.,  62  Threadneedle 

street,  London,  E.C. 
The  Wakefield  and  Banisley  Banking  Companv,  Barns- 
ley. 

Brokers. 
John  InchbaH,  Esq.,  2  Copthall  court,  Throgmorton 

street,  London,  E.C. 
Messrs  J.  C.  and  W.  White,  8  George  street,  Sheffield. 

Solicitor. 

E.  M.  Elderton,  Esq.,  3  Pump  c^nrt.  Temple,  London, 

Secretary. 

Frank  LImmer,  32  R'  gent  street,  Piccadilly  circus, 

London,  W. 

Offices. 

32  Regent  str;et,  Piceadil.y  circus,  London,  W.,  and 

feilkstone  Fall  Colliery,  near  Barnsley,  Yorkshire. 

This  Company  was  incorporated  for  the  purpose  of 
purcha  iiig  and  working  the  Silkstone  Fall  Collierv 
situate  in  the  parish  of  bllk»ton«,  in  the  count,  of 
York,  and  other  valuable  properties. 

The  colliery  wan  sold  in  consequence  cf  the  death  of 
one  of  the  partners,  but  the  vendor,  who  had  the  sole 
cnargeof  the  working  since  the  opening,  and  under 
whose  care  it  has  been  so  successfully  and  economically 
developed,  took  a  large  Interest  in  shares,  and  con- 
tinues to  give  thj  Coiiip my  the  h3neat  of  his  practical 
experience  as  Mnnaifing  liirector. 

The  plant,  machinery.  Sic,  are  of  the  best  description 
(and  capable  ot  raising,  when  nqulred,  400  tons  per 
day),  and  are  fully  detailed  in  the  schedule  annexed  to 
the  agreement. 

Till,  colliery  contains  the  best  seams  of  Silkstono 
toil,  [t  bus  been  most  successfully  and  pr  lltably 
T.,!}^"'}  '"^  "I'""  ","""■  """  """•  ""-IS  out  upwards  of 
1,200  tons  of  C0..1  per  week.      Five  seam,  have  been 

e"5;fe,;'iroVt™.r"" """"" "  "■""™''-  ""p"'"^  ""■ 

,l,J'l.M'i"'"'"if  "^'•'"■y  >''»'. 'ind  the  colliery  being  on 
moitli  Wltli  hese  a.lv.antageB  this  coal  can  compete 
.Tie  pr-olfrieS'"  "■'"  ""••  """'^'-  """  «  «-"  P-"'  '» 

lo  addltloii  to  the  coa!,  Ihls  colliery  contains  a  valu- 
^>l.  bed  of  Ire  clay  of  the  very  l^.i'  descrlpiioii,  e.l  - 
mated  to  yl,  Id  one  hundred  and  twenty  inillion  l^ilcks 
Mf„  I  1    "l""!  ""'"'"'•    ^  cmsidorablo  quantity  of 

tJo^^.H".,^™,  """?'■■■•■<'  '•  "«<ly  for  converelon 
into  Bre-bricks  or  for  sale.  Brick,  mndc  from  thi.  day 
oT„"r,^t  '"f-  year,',  buining  1„  the  coke  ovens  on 
the  preml«..  A  contract  ha,  been  oflfered  to  the  Com- 
pany  to  manuf.cturo  and  deliver  these  bricks  Into 
trucks  at  23.  per  thousand,  which  brick,  when  ma,  S 
?!'  ,T,""'»:"'  3««  to  42,  per  thousand  at  the  works 
hicept  for  the  purpose,  of  the  work,  this  fire-clay  has 
never  yet  been  ulIllMd;  but  about  two  yea«  ago  ?^ 
opening  the  ■Ihornchir,  scam,  preparations^, "re  mid" 
01  bringing  the  fire-clay  to  market,  some  ihousand.  of 

^„,^n   Ml  """■'■;'"",  '"">  «'«-'^'-lck.    It  win  b;.een 

.,  „H    .h  ,',"■'"■'"'  "'"'"-■  »  <"■"•"  "'  "'»"'  £72,000,  la... 

c'ludVu  '°''""""'""'  '"^  '■'""»•■  "'">■"»  ^■'"• 
-llio  royalilc.  reieived  under  the  Ices  varr  from  3.1 
rSlk'ii.^ '""•,"."  P''<'»"i"»>"l'y  asked  and  given 

iwrloii  '""         ""'  '"'KlilwuniMd  being  is  6d 

mmUl'T",'^  '""■  ^'''  '""'  '"■■  ^"'"O  »"■'  '"'  »'««■" 
K,^,'.„  '",7'.'"l"'^  >■""'■'>'•  °'  '»»"  »»  '"•'  «»  til" 
mrr.J.  L  '  '"'  ''"■  «'""'  """'  "'"'•°»  »'"«?«  •  ready 
market  at  rcmunerallTe  price..  ' 


Since  the  Company  has  be«n  working  the  colliery, 
prices  of  coal  have  cons  deraldy  advanced,  and  there  is 
every  prospect  of  a  continuous  good  trade. 

Tlie  productive  pow.  r  of  the  colliery  is  equal  to  400 
tons  per  day;  and  as  the  present  output  of  about  200 
ions  per  day  has  yielded  a  proOt  to  the  end  of  rebruar>-, 
1872,  equal  to  nearly  20  per  cent,  per  annum  on  the 
amount  of  capital  account  at  that  dale,  it  is  clear  when 
worked  at  Its  full  power  the  )irofit8  of  the  whole  con- 
cern will  be  verj-  Im-ge. 

The  present  coke  nvens  can  turn  out  90  tons  per 
week,  but  it  is  intended  to  build  additi  inal  ovens,  up 
to  a  produce  of  200  tMis  per  w.  ek.  At  the  present  con- 
tract rate,  this  will  give  a  further  profit  of  £1,500  per 
yc.%r. 

Tlie  fire  clay  is  estimated  to  produce  120,000,000  of 
briiks,  which  can  be  made  and  solrl  at  a  profit  of,  at  the 
lowest  estimate,  12s  rcr  1,000.  nr  in  all  £72,000.  This 
spread  over  the  whole  term  of  the  leases,  will  produce  a 
profit  of  £3,600  per  annum. 

At  the  general  meeting  held  at  the  colliery  on  ths  25t  h 
day  of  April.  1372,  ihc  shaieholders  resolved  to  enter 
into  tlie  biiildiig  and  repairing  of  railway  wagons  as 
a  part  of  the  buBlness  ot  Uie  Company,  and  it  i<  believed 
tliat  the  profit  from  this  source  will  not  be  less  than 
£l,.'iOO  per  annutn. 

A  sinking  fund,  to  provide  for  the  redemption  of  the 
whole  capital  during  Ihc  term  of  the  leases,  is  set  apart, 
nflcr  which  the  profits  («hen  the  exlensions  recom- 
mended have  been  carried  out)  may  be  thus  fairly  esti- 
mated : — 

Coal  (100,000  tons) £7,500 

Coke  (10,006  tons) 1,500 

Fire  clav 3,000 

Wagon  Woiks     1,500 

„       ^  Total £13,500 

Or  a  dividend  on  the  lull  capital  of  about  26  per  cent 
per  annum. 

The  agreement  for  purchase,  dated  16th  August,  1871, 
between  Edwin  Booth  of  the  one  part,  and  the  Company 
of  the  other  part,  and  the  memorandum  and  articles  of 
association,  and  the  Engineers'  report,  are  open  to  in- 
sptclion  at  the  Office  of  the  Solicitors,  and  copies  at  tae 
Office  of  the  Company. 

Forms  of  application  for  shares,  and  all  farther  par- 
ticulars may  be  had  at  the  Oflices  of  the  Company,  or 
will  be  forwarded  upon  a  letter  of  request  addressed  to 
the  Secretary  or  Brokers. 

Ajqilicntions  for  shares  must  be  accompanied  by  a 
remittance  of  lOs  for  each  share  ap,  lied  for. 

If  no  allotment  is  made,  the  deposit  will  be  returned 
in  full. 


THE  SILKSTONE  FALL  COLLIEEY 

1  COMPANY  (Limited). 

Notice  Is  hereby  given,  that  the  .share  List  in  this 
Company  will  CLOSE  for  London  on  Saturday,  July  6th, 
and  for  the  Country  on  Monday,  July  Sth.— liy  order 
FRANK  LIMMER,  Secretary. 

June  28tli,  1872. 


J^OAN       0_F_      £2, 000. 1 

The  Burial  Board  (who  are  the  Local  Board)  for  the 
District  of  Littlehampton,  in  the  Coimly  of  Sussex  (con- 
stituted a  Burial  Board  under  the  provisions  ot  the 
Sanitary  Act,  1866),  invito  separate  TENDERS  for  a 
LOAN  of  the  above  amount,  to  be  se.ured  on  .Mortgage 
of  the  General  District  Rstes  of  the  District,  and  repav- 
able  in  either  30,  36,  or  60  annual  instalniems. 

The  Bo  ird  would  prefer  to  take  the  money  iu  two 
equal  Instalments,  one  payable  within  a  fortnight  after 
ihe  acceptance  of  the  'lender  (If  accepted),  and  the 
second  in  six  month,  afterwards. 

Persons  tendering  must  slate  the  rate  of  interest  re- 
quired, and  all  otlie.-  terms,  and  every  Tender  must  1  e 
sealea  up  endorsed  ■'Teiuler  for  Lnn,"  and  sent  to  the 
undersi.ned,  on  or  before  the  9th  day  of  July  next. 

The  Board  do  not  bind  themselves  to  accept  the 
lowest  or  any  Tender.— By  orde^of  the  Board, 

E.  FAUNCE  HAKDWICK,  Clerk. 

Littlehampton,  20th  June,  1872. 


£OROUGH     OF     BRIGHTON. 

^'^'\}10'^'  £:i25,000  FOB   THE  PURCHASE  OF  THE 
BUJGHTON  WATERWORKS  BY  THE  CORl'OHA- 

The  Corporation  of  Brighton  are  ready  to  receive 
otters  for  this  Loan  upon  debentures  of  £100  each 
hearing  Interest  at  IJ  per  cent,  per  aunuiu  (payable  in 
Japuaiy  and  July).  m    j   «  »  .u 

The  principal  sum  of  XIOO  to  be  repayable  at  the  end 
of  seventy  years  or  at  such  earlier  date  a.  may  be  fixed 
by  a  .Ix  months  iiollce,  to  be  given  by  the  Corporation. 

/i'.T'"'''  ?''"  ""''y  '°  "'■'''■«  ""o"  "Pin  debentures 
of  £100  each,  at  4  per  cent,  per  aniiuiii,  for  an  absolute 
term  of  fifty  year,  (Interest  payal;le  In  January  and 
July). 

llie  grois  Income  of  the  Waterworks  exceeds  £22  000 
par  annum,  and  the  profits  of  the  undertaking  provide 
the  means  for  paying  the  interest  and  principal  of  the 
lyoan.  The  lenders  will  also  have  under  a  Special  Act 
ot  Pariiament  the  guarantee  of  (he  Borough  Fund  and 
Borough  Rate  of  the  Corporation,  'lli.  rateable  value 
of  Brlnbtoii  exceeds  £400,000  per  aiiiiin,  and  the  ,..m- 
Wred  security  is,  therefore,  of  the  very  higho.t 
character, 

fho  shareholder,  of  the  Water  Company  have 
exercised  their  option  ol  taking  a  portb.n  of  ilie  Loan, 
and  a.  to  the  remainder  the  public  are  hereby  invited 
10  make  olTer.,  widch  must  be  aiidreswjd  lo  tlic  I' own 
Clerk,  Town  Hall,  llrighton,  on  or  before  Mcnday, 
Sth  .July,  1872,  by  11  a.in. 

The  Corpi  r«tlon  reserve  the  rlRht  to  accept,  if  they 
think  prober,  oilers  for  debenture,  of  £100  ditt'ering 
from  the  atwve  proposaN,  cither  as  to  the  rale  of  Inte- 
rest or  the  term.  0/  year,,  or  la  both  resjiect.. 

The  amount,  uccci.tcd  by  the  Corporation  to  be  paid 
to  their  Treasurer  on  or  before  the  3i.t  July  next,  wneu 
delienture,  w.ll  be  prepared. 

The  Act  of  Paniajiient  provide,  a  rtry  simple  aod 
Inexpsn.lve  nioile  of  tranHferrliis  itebenturui. 

DAVID  BLACK,  Town  Cloik. 

Town  Hall,  Urighton,  June  IStli,  1872. 
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THE 


SKERNE    IRONWORKS    COMPANY,   LIMITED. 

(LATE     PEASE,     HUTCHINSON,     AND     CO.) 


Capital,     £200,000,     in     10,000     Shares     of    £20     each. 

Deposit,  £2  per  share  on  Application,  and  £3  per  share  on  AUotment. 

The   future   caUa    as   follows :— 1st    August,   £5    per   share;    1st   September,    £5    per   share; 

Ist    October,   £5   per  share. 
Allottees  may  pay  up  in  full,  receiving  discount  at  £5  per  cent,  per  annum. 


DIRECTORS. 
Lieut-Colonel  Grey,  Ludgrove,  Herts.  Tolford  Macneill,  Esq.,  C.E.,  1  Warwick  street,  Cookspm-  street. 

Edward  Hutchinson,  Esq.,  Darlington,  and  Manor  House,  Hurworth-on-     Robt.  Lindsley  Pratt,  Esq.,  Darlington. 

Toes,  Yorkshire.  G.  M.  W.  Sandford,  Esq.,  33  Hertford  street,  Mayfair. 

J.  Horatio  Lloyd,  Esq.,  Lancaster  gate,  Hyde  park. 

MANAGING      DIRECTORS. 
Edward  Hutchinson,  Esq.,  DarUngton.  |  Robt.  Lindsley  Pratt  Esq.,  Darlmgton. 

BANKERS. 

Barclay,  Sevan,  and  Co.,  54  Lombard  street,  London.  |  J.  Backhouse  ad  Co.,  DarUngton,  Stockton,  Durham,  and  other  Branches. 

SOLICITORS— Baxter,  Rose,  Norton,  and  Co.,  6  Victoria  street,  Westminster  Abbey. 

AUDITORS— Price,  Holyland,  and  Waterhouae,  13  Grosham  street,  London. 

BROKERS— E.  F.  Satterthwaito  and  Co.,  G  Austinfriars,  London. 

SECRETARY— Hon.  R.  R.   Best. 

OOMPAmr'S    OFFICES-Bartholomew  House,  IVothbnry,  London;   Skerne  Ironworks,  DarUngton. 


PEOSPECTUS. 


This  Company  is  formed  for  the  purpose  of  carrying  on  the 
Skerne  Ironworks  at  Darlington,  and  the  valuable  plate, 
bridge,  and  girder  manufactory,  lately  belonging  to  the  firm 
of  Messrs  Pease,  Hutchinson,  and  Co.,  whose  reputation  and 
connections  are  well  known,  and  who  have  retired  from  busi- 
ness in  consequence  of  the  recent  death  of  Mr  Walter  Pease, 
one  of  the  acting  partners. 

The  Directors  have  purchased  on  favourable  tei"ms  the 
whole  of  the  free'-old  premises,  machinery,  plant,  stock-in- 
trade,  and  good- will;  and  by  arrangements  with  one  of 
the  acting  partners  of  the  late  firm,  and  with  the  principal 
agent,  a  continuance  of  the  commercial  and  working  manage- 
ment under  which  the  business  has  hitherto  been  carried  on 
with  such  remarkable  success  has  been  secured. 

The  establishments  thus  acquired  are  not  only  in  perfect 
working  order,  but  are  at  this  moment  actively  employed  in 
contracts  of  a  highly  profitable  character. 

The  price  to  be  paid  by  the  Company  is  £200,000,  by  instal- 
ments, extendii^  to  the  10th  October  next.  The  sum  includes 
not  only  the  purchase-money  for  the  freehold  premises,  con- 
taining nearly  twenty-four  acres,  machinery,  plant,  and  good- 
will, but  also  a  working  capital  to  the  extent  of  upwards  of 
£37,000,  represented  by  cash,  stocks,  and  stores  of  pig  and 
plate  iron,  &c.,  and  partly  executed  bridge  work,  and  which  is 
considered  by  the  Managing  Directors  amply  sufficient  for 
efficiently  canying  on  the  business.  The  price  also  includes 
every  expense  connected  with  the  formation  of  the  Company, 
so  that  the  new  management  will  take  possession  free  of  every 
preliminary  charge. 

The  Company  enters  into  possession  of  the  works  as  from 
the  3l8t  day  of  March  last,  and  wiU  from  that  date  be  entitled 
to  all  profits,  and  to  the  benefit  of  all  contracts  which  were 
then  in  course  of  execution,  being  charged  only  with  the  actual 
expenses  subsequently  incurred,  and  interest  at  £5  per  cent. 
on  the  purchase  money  to  the  stipulated  times  of  payment. 
The  agreement  includes  bridge  contracts  with  the  Leith  Har- 
bour Commissioners,  the  Whitby  and  Middlesborough  Rail- 
way Company,  and  others,  the  benefit  of  which  will  accrue  to 
the  Company,  together  with  a  large  outlay,  representing  the 
actual  cost  price  debited  by  Messrs  Pease,  Hutchinson,  and 
Co.,  in  their  books,  as  expended  on  those  conti-acts  prior  to 
that  day,  and  which  will,  when  repaid  to  the  Company  on  com- 
pletion of  the  contracts,  form  a  portion  of  the  working  capital. 

Mr  Edward  Hutchinson,  one  of  the  leading  members  of  the 
old  firm,  and  Mr  B.  L.  Pratt,  who  for  some  years  past  has 
taken  an  active  part  in  the  business,  will  act  as  Managing 
Directors  of  the  Company.  Both  these  gentlemen  have 
entered  into  agreements  with  the  Company  for  a  period  of 
three  years  ;  and  the  Company  have  also  secured  the  continued 
serrices  of  the  works'  manager. 

The  report  of  Messrs  Wm.  Bird  and  Co.,  a  copy  of  which 
may  be  seen  at  the  Offices  of  the  Company  and  the  Solicitors, 
describes  the  area  and  extent  of  the  works  and  their  capacity, 


and  confirms  the  acknowledged  reputation  acquii-ed  by  the 
late  firm  of  Messrs  Pease,  Hutchinson,  and  Co.  in  the  con- 
struction of  plates  and  bridge  and  girder  work. 

The  profits  of  the  past  year  have  been  so  lai-ge,  and  the 
times  so  unusually  favourable  to  the  iron  trade,  that  it  is  not 
proposed  to  base  the  calculation  of  future  profits  upon  a  period 
which  may,  to  a  certain  extent,  be  considered  exceptional,  and 
it  is  manifest  that  there  are  trade  considerations  which  render 
it  undesirable  to  state  the  specific  profits  upon  each  branch  of 
manufacture. 

Taking,  however,  the  make  of  plates  at  from  22,000  to 
23,000  tons  annually,  and  the  bridge  work  at  2,000  tons  per 
annum,  and  calculating  25s  per  ton,  as  the  probable  profit, 
which  is  much  below  that  actually  realised  at  the  present 
time,  there  would  be  a  net  income  exceeding  30,000/  a-year 
which  would  yield  upwards  of  15  per  cent,  upon  the  capital. 

In  the  event  of  no  allotment  being  made,  the  deposits  wiU 
be  returned  in  full.  Should  a  less  number  of  shares  be 
allotted  than  are  applied  for,  the  deposit  will  be  made  avail- 
able towards  the  payment  on  allotment,  and  the  balance,  if 
any,  returned  to  the  applicant. 

The  following  agreements  have  been  entei-ed  into  : — 
"  1.  Memorandum  of  agreement,  dated  the  15th  day  of  June, 
1872,  between  Edward  Hutchinson,  of  Darlington,  in  the 
county  of  Durham,  a  member  of  the  late  firm  of  '  Pease,  Hut- 
chinson, and  Co.,'  ironmasters,  engineers,  and  bridge  buildere, 
lately  carrying  on  business  in  co-pai-tnership  at  the  Skerne 
Ironworks,  near  Darlington  aforesaid,  of  the  first  part,  Robert 
Lindsley  Pratt,  of  Darlington  aforesaid,  one  of  the  principal 
managers  and  agents  of  the  said  business,  of  the  second  part, 
and  the  '  Skenre  Ironworks  Company  (Limited),'  of  the  third 
part. 

"  2.  Articles  of  Agreement,  dated  the  15th  day  of  June, 
1872,  between  Henry  Labouchere,  of  No.  9  Park  street,  West- 
minster, Esquire,  and  the  Honourable  Philip  Stanhope,  of 
No.  3  Grosvenor  place  Houses,  in  the  county  of  Middlesex,  of 
the  one  part,  and  the  '  Skerne  Ironwoi-ks  Company  (Limited) ' 
of  the  other  part." 

Prospectuses  and  forms  of  application  may  be  obtained  of 
the  Brokers ;  of  the  Solicitors ;  of  the  Secretary ;  at  the 
Offices  of  the  Company,  Bartholomew  house,  Lothbury ;  of 
Mr  George  Fossick,  Stockton-on-Tees ;  and  at  the  Bankers, 
Messrs  Barclay.  Bevan,  and  Co.,  54  Lombard  street,  and  the 
different  branches  of  the  Bank  of  Messrs  Backhouse  and  Co., 
at  either  of  which  Banks  aU  subscriptions  must  be  paid. 
Dated  June  15,  1872. 


THE    SKEBNE    IKONWOBKS   COMPANY,    UCMITED. 


NO  APPLICATIONS  for  SHARES  can  be  received  after 
MONDAY  NEXT,  for  London,  and  the  FOLLOWING 
DAT,  from  the  Country.  By  order. 

London,  June  25, 1872. 


June  29, 1872.] 
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IQUIQUE    AND    LA    NORIA, 

PIZAGUA   &    SAL    DE   OBISPO  &  JUNCTION 

RAILWAYS,     PERU. 

Issue   of  £1,000,000   Seven   per  Cent.  First   Mortgage  Debentures,   in  Bonds 
of  £500  and  £100  each,  bearing  Interest  from  1st  June,  1872. 

Redeemable  at  Par  hy  a  Minimum  Sinking  Fund  of  10  per  Cent,  per  Annum, 
in  Half-Yearly  Drawings. 


ISSUE     PRICE,     92    PER    CENT. 


The  nndei-signed,  I.  Thomson,  T.  Bonar  and  Co.  are  autho- 
rised by  the  proprietors  and  concessionnaires  of  the  above  said 
railways,  to  open  subscriptions  for  the  said  issue  of 
£1,000,000  Seven  per  Cent.  Debontui-es. 

At  92  per  cent.,  payable  as  follows : — 
5  per  cent  on  appplieation. 


10 



on  allotment. 

15 

^- 

1st  August. 

ir. 

— 

2nd  September. 

l.T 



Ist  October. 

15 



Ist  November. 

17 

— 

2nd  December,  last  half-year's  Coupon 
deducting  income  tax. 

92  per  cent. 

Subscribers  may  pay  up  in  full  on  allotment,  or  on  any  day 
when  an  instalment  falls  due,  under  discount  at  5  per  cent, 
per  annum. 

The  Iquique  and  La  Noria  Line,  aboxat  36  miles  in  length, 
situated  in  the  province  of  Tarapaca,  Peru,  waa  opened  for 
traffic  in  July,  1871.  The  traffic  consists  almost  exclusively 
of  nitrate  of  soda,  deposits  of  which  exist  in  inexhaustible 
qtiantities  in  the  district  traversed  by  the  line.  It  is  carried 
by  the  railway  at  half-a-doUar  per  quintal  of  100  lbs,  which  is 
lower  than  the  minimum  authorised  to  be  charged  by  the 
concession  of  the  Peruvian  Government. 

The  Pizagua  and  Sal  de  Obispo  Line  is  also  about  36  miles 
in  length,  and  will,  it  is  expected,  be  opened  for  public  traffic 
in  August  next.  This  line  likewise  traverses  large  deposits  of 
nitrate,  which  it  will  bring  down  for  shipment  to  the  port  of 
Pizagua,  situated  about  70  miles  to  the  north  of  Iquique,  on 
the  Pacific  coast. 

The  Junction  Railway  is  a  c  ^nnecting  line,  of  about  70 
miles  in  length,  of  which  12  miles  are  already  built,  uniting 
the  eastern  termini  of  the  two  railways  already  described, 
and,  like  them,  passes  through  the  nitrate  deponifs  on  the 
tableland  of  Pampa  de  Tamarugal.  This  connecting  railway 
will,  it  is  expected,  be  completed  within  one  year. 

When  completed,  these  railways  within  the  province  of 
Tarapaca  will  form  a  complete  system  of  142  miles,  the  pro- 
prietors (Messrs  Montero  Brothers)  having  by  their  concession 
the  exclusive  right  for  25  years  of  i-ailway  conveyance  in  that 
district,  and  for  a  further  period  of  40  years  without  exchisive 
privileges. 

Several  large  establishments  are  in  course  of  erection,  which 
will  very  largely  increase  the  produce  of  nitrate  in  the  pro- 
vince 01  Tarapaca. 

quintals. 
The  export  of  nitrate  of  soda  amounted  for 

the  year  ending  Slst  December 1869,  to  2,507,052 

_  _  _  1870,  to  2,943,413 

—  —  —  1871,  to  3,605,906 

The  accompanying  memorandum  shows  that  the  receipts  of 
tlie  railway  already  opened  are  in  excess  of  the  amount  needed 
for  interest  and  redemption  of  the  bonds  of  this  issue. 

The  annual  interest  and  sinking  fund  for  the  present  issue 
of  debentures,  amounting  to  £170,000,  will  form  the  first  chai-ge 
I  npon  all  the  lines. 

The  owners  and  concessionnaires  have  executed  a  deed  of 
mortgage  and  trust  on  the  whole  of  the  said  railways,  their 
rollinj^  ^tixsk  and  appurtenances,  in  favour  of  Trustees  for  the 
bondholde-s,  which  will  V>c  registered  as  a  first  charge,  I.  Thom- 
son, T.  Bf)nai,and  Co.  retaining  the  proceeds  of  the  loan  until 
such  registration  is  perfected. 

The  mortgage  pvovides  for  the  appointment  of  a  special 
receiver  in  1  em. 

The  bonds  will  bear  interest  at  the  rate  of  7  per  cent,  per 
annum,  iiayablc  hilf-yearly  in  London,  in  sterling,  on  1st 
June  and  Ist  Decei'bcr,  at  the  Counting-house  of  I.  Thomson, 
T.  Bonar,  and  Co.,  Mid  the  first  half-year's  interest  will  fall 
due  on  2nd  Decembei,  1872. 


A  minimum  sinking  fund  of  10  per  cent,  per  annum  on  the 
entire  nominal  amount  of  the  bonds  wiU  be  applied  by  semi- 
annual drawings,  by  lot,  in  London,  on  1st  May  and  1st 
November. 

The  bonds  drawn  will  be  payable  in  like  manner  on  the  1st 
June  and  1st  December  next  succeeding  each  drawing. 

The  right  of  increasing  the  sinking  fund  is  resei-ved  by  the 
proprietors  of  the  railways. 

The  first  drawing  will  take  place  1st  November,  1873. 

If  no  allotment  is  made  the  deposit  will  be  returned  in  full ; 
and  if  only  part  of  the  amount  applied  for  is  allotted,  the 
balance  of  deposit  will  be  first  applied  towards  the  10  per 
cent,  due  on  allotment,  and  the  remainder  (if  any)  returned. 

Default  of  payment  of  any  instalment  renders  all  previous 
payments  liable  to  forfeiture. 

Scrip  certificates  to  bearer  will  be  exchanged  against  allot- 
ment and  deposit  receipts,  and  bonds  to  bearer,  when  ready, 
will  be  issued  to  the  holders  of  paid-up  scrip. 

Applications  in  the  annexed  form,  accompanied  by  a  deposit 
of  5  per  eent.,  wiU  be  received  by  the  undersigned. 

I.  THOMSON,  T.  BONAR,  &  Co. 

57i  Old  Broad  street,  29th  June,  1872. 


MEMORANDUM  furnished  by  the  Concessionnaires  of  the 
Iquique  and  La  Noria,  Pizagua  and  Sal  de  Obispo  and 
Junction  Railways. 

The  average  quantity  of  nitrate  of  soda  earned  by  the 
Iquique  and  La  Noria  Railway  has  exceeded  180,000  quintals 
per  month,  or  at  the  rate  of  2,160,000  quintals  per  annum, 
yielding  a  revenue  of  £216,000,  being,  after  deduction  of  ex- 
penses, sufficient  to  provide  for  the  whole  of  the  interest  and 
amortisation  of  the  loan. 

There  is  evei-y  reason  to  believe  that  the  traffic  of  the 
Pizagua  and  Sal  de  Obispo  Railway  will  be  equal  to  that  of 
the  Iquique  line. 

The  return  traffic  from  the  ports  to  the  interior  will  chiefly 
consist  of  machinery,  coal,  and  articles  of  food  for  the  popula- 
rion  occupied  in  the  nitrate  districts,  and  of  passenger  traffic, 
which  will  consi  ierably  augment  the  receipts  of  the  railways. 

It  is  estimated  that  the  net  revenue  of  the  whole  system, 
when  completed,  will  not  be  less  than  £460,000  per  annum, 
and  that  it  will  steadily  increase  every  subsequent  year. 

(Signed)        MONTERO  HERMS. 

London,  13th  May,  1872. 

The  mortgage  bonds  and  other  documents  lie  for  inspection 
at  the  Offices  of  H.  P.  Sharp,  Esq.,  92  Gresham  House. 

Forms  of  Application  can  be  obtained  at  the  Offices  of  I. 
Thomson,  T.  Bonar,  and  Co.,  57i  Old  Broad  street. 

IQUIQUE  AND  LA  NORIA,   PIZAGUA    AND   SAL  DE   OBISPO 

ANU  JUNCTION  RAILWAYS.  PERU. 
Inaue  of  £1,000,000  7  per  Cent.  First  .Mortgage  Debentures,  in  Bonds  of 

.£500  and  XIOO.     Boarin^  Interest  from  Ist  June,  1872. 

Redeemable  at  par  by  a  minimum  Sinking  Fund  of  10  per  eent.  per 

annum,  in  half-yearly  Drawings. 

IB8UB   PIUCB,    !)2    TElt   CENT. 

FORK      OF     AFFLICATIOH. 

To  MesKrs  I.  Thomson,  T.  liomir,  imd  Co.,  No. 

57j  Old  Broad  street,  iMndon. 
Gentlemen,  request  you  will  allot  to  in  the  terms  of 

your  prospectus,  dated  21)th  Juno,  1872,  £  of  the  above  deben- 

tures, on  which  enclose  the  roquirod  dofiosit   of  pounds, 

and  agree  to  accept  that  amount,  or  any  less  amount  allotted  to 
and  to  pay  the  further  instalments  on  the  amount  so  allotted,  according 
to   tho   conditions  of   the   prospectus.  remain,  gontlemon,  your 

obedient  servant, 

Name  at  length 

Address 

Date    1«72 

To  bo  signed  by  applicant  if  domrous  of  paying  up  m  full  on  ullotmont. 
desire  to  pay  in  full  on  allotment. 

Signature    
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ERIE       RAILWAY       COMPANY. 


Issue  of  30,000,000  dols,  or  £6,000,000,  Seven  per  Cent.  Consolidated 

Mortgage  Bonds, 

Secured  by  a  Trust  and  Uortfa^e  Seed,  dated  Ist   September,  1870,  In  Bonds  of  1,000  dols,  or  £200  each. 

Whereof  6,446,000  dols,  or  £1,289,200,  are  offered  for  Casli  Subscription,  and  23,554,000  dols,  or  £4,710,800,  are  set  apart  for  the 

Conversion  and  Extinction  of  the  existing  Mortgage  Debts,  and  of  the 

Sterling  Bonds  issued  in  London. 


Principal  and  Interest  payable   in   New  Toek,   in    Gold   Coin,   at   (lie    Company's   Offices;    or,   at   the 

option  of  the  Holder,  in  London,  in  Sterling,  at  the  rate  of^  per  Dollar,  at  the 

Counting-house  o/Messks  Bischoffsheim  &  Goldschmidt. 


The  Bonds  aro  Repayable  on  1st  September,  1920,  at  Par,  with  Interest  meanwhile  at  the  rate  of  7  per  Cent,  per  Annum, 

Payable  Half-yearly,  on  Ist  March  and  Ist  September. 

The    First   Payment    op    Intebest   falls   dub   on    1st   September,    1872. 


ISSUE  PEICE,  92  PES  CENT. ; 

Sqnal,   at    4s    per    Dollar,    to    £184    per    Bond    of   l,O0O    dols,    or    £200. 


The  Erie  Ra  ihray  Company,  by  n  reaolutioti  of  its  Board,  and  with  duo  leyal  forma- 
lities, executed  an  Indenture  of  Trust  and  Mortgage,  dated  1st  September,  1870,  under 
which  the  above  Loan  of  30,000,000  of  dolhirs,  or  £6,000,000,  is  issued.  Each  bond  is 
certified  by  the  Farmer's  Loan  and  Trust  Company  of  New  York,  tlie  Trustees  under 
the  Mortgase, 

These  Bonds  are  created,  amongst  other  objects,  for  the  purpose  of  convening  and 
extinguishing  the  following  Bonds,  being  the  whole  of  the  existing  Mortgage  and 
Bonded  debt  of  the  Company. 

Araoont. 
Classes.                              dols.  Interest  and  Periods  of  Payments. 

Ist  Mortgage  Bonds 3,000,000  7  %,  payable  1st  May  and  Ist  NovemWr. 


2nd  Ditto    4.000,000  7  %, 

3rd  Ditto 6,000,000  7  %,  — 

4th  Ditto 4,441,000  7  %.  — 

5th  Ditto 926.500  7  %,  — 

Buffalo  Branch 186,000 7  %,  — 


Ist  March  and  1st  September. 
Ist  March  and  Ist  September. 
1st  April  and  Ist  October. 
Ist  June  and  1st  December. 
1st  January  and  Ist  July. 


18,553.500 

Sterling  Bonds  issued  in 

London,  £1,000,000  or  6,000.000  ., 


6  %,      —       1st  March  and  1st  September. 

23,553,500 

The  capital  of  the  Company  now  consists  of  73,000,000  dols  shares  fcommon  or  ordl- 
nnrv  stock),  8,536,900  dols  7  per  cent,  preference  shares,  30,000,000  dols  bonded  debt 
-a»  above— 116,536,900  dols. 

No  tssae  of  bonds  can  be  hereafter  made  by  the  Company  except  subject  to  the 
present  issue.  The  net  proceeds  of  the  bonda  now  offered  for  subscription  in  cash 
will  be  applied  in  payment  of  the  floating  debt,  aud  other  Uabilitlen  of  tho  Company. 

Soch  of  the  mortgage  and  sterlhiK  bonds  as  remain  in  circulation  may,  at  the 
option  of  the  holders,  be  exohanffcd  for  an  equal  amount  of  the  bonds  of  this  Loan, 
dollar  for  dollar.  The  sterling  bonds  will  be  reckoned  for  that  purpose  at  1,000  doU 
for  each  £200  of  sterling  bonds.  Fractional  scrip  certificates  will  be  issued  in  ex- 
change for  bonds  deposited  for  conversion  of  a  less  amount  than  1,000  dols. 

Tlie  bondi  presented  for  conversion  must  be  accompanied  by  all  the  coupons  not 
due.  Any  difference  in  the  accrued  interest  on  bonds  presented  for  conversion,  and 
on  the  bonds  to  l)c  given  Ml  exchange,  will  be  paid  or  received  (as  the  case  may  be) 
when  the  exchange  is  effected. 

For  such  of  the  existing  mortgage  bonds  as  shall  not  be  presented  for  conversion,  an 
•qual  amount  of  the  consolitlated  mortgage  bonds  of  the  present  issue  will  bo  held  lu 
trust,  and  all  such  Ixmds  as  may  be  converted  will  be  cancelled. 

For  such  of  the  Bte' ling  bonds  which  may  not  bo  exchanged  by  the  holders  uiiJev 
the  option  n*w  given  to  them  a  reserve  equal  in  amount  to  the  aggregate  tlicreof  will 
be  nado  by  a  deposit  of  bonds  of  the  present  issue  in  the  names  of  trusteesi.  Such 
bonds  to  be  available  for  cxchang-from  time  to  time  against  sterllnir  bondu,  tne 
residue  to  remain  as  collateral  security  for  the  due  payment  of  such,  if  any,  of  those 
bonds  ai  may  not  be  exchanged. 

The  bonds  of  the  present  issue  will  beir  the  counter-signature  of  Mojsrs  Bischoff- 
abetm  and  Goldschmidt. 

The  total  gross  earnings  of  the  Uallway  fVom  1st  April  to  3l8t  May,  1873,  show  an 
Increase  of  628,480  dols  over  the  return)  lor  the  corresponding  period  in  1871. 

Tbroushout  all  the  vifi-tsltude*  to  whlcU  the  Krie  Railway  Company  has  been 
exposed,  its  revenues  have  mf>r3  than  sufficed  to  provide  for  thi  service  of  its  mort- 
gage and  bonded  debt;  and  the  traflic  returns  show  tliat  the  revtmue  has 
materiaUy  Increased  since  the  Company's  alfairs  have  Ijeon  udnitnistorod  by  the 
new  Board. 

Arrangements  are  in  progress  for  providing  additienal  rolling-stock  to  meet  the 
requirements  of  the  incrotuing  liUKincs^  of  the  line,  and  the  cfTorts  of  the  present 
Boanl  are  being  energetically  directed  towaidsthc  cultivation  of  friendly  relations 
with  neighbouring  corapnnlfs  for  interchange  of  traffic.  By  such  mutual  accomodn- 
tion  of  interests,  it  may  reasonably  bo  expoctad  that  many  very  largo  and  avaiUble 
touroes  of  revenue  hitherto  neglected  will  be  opened  up,  and  the  camiugs  of  the 
Company  correspondingly  augaaente '. 

Subscriptions  for  the  bonds  of  this  Loan,  under  the  authority  and  on  behalf  of  the 
board  of  the  Krie  Railway  Company,  will  be  opened  on  Friday,  2Sth  June,  and  closed 
on  or  before  Tuesday.  2nd  July,  at  the  Offices  of  Messrs  Bischotrihelai  and  Gold- 
schmidt, on  the  following  conditions  :— 

Tlie  subscription  price  is  92  per  cent,  j  •qual,  at  4a  per  dollar,  to  £184  per  bond  of 
1,000  dols,  or  £200. 
Parable  as  foIUowa  :— 

On  application    5  per  cmt.  or  £10  per  bond  of  1,000  dols  or  £800 

On  allotment   20  ptr  cent,  or  £'K)  per  l>ond  of  1,000  doU  or  £200 

On  1st  August    30  por  cenL  or  £m»  per  iiond  of  1,000  dols  or  £2<V) 

On  2ad  September...  37  per  cent,  or  £74  per  bond  of  l,OiK>dol«.   less    half-year's 

Interest,  deducting 
tncorno  tax 


92  p«r  cent,  or  £184  per  bond  of  1,000  dols  or  £900 


Payments  in  full,  under  discount  at  the  rate  of  1  per  cent,  per  annum,  maybe  mad 
at  any  of  the  periods  named  for  payment   of  iustahnonts. 

In  delau't  of  payment  of  the  amount  due  on  allotment,  or  of  any  iostalmont,  all 
previous  payments  will  bo  liable  to  forfeiture. 

After  payment  of  the  amount  due  on  allotment,  scrip  certificates  to  bearer  will  be 
issued  as  soon  as  practicable,  against  allotment  letters  and  Bankera'  receipts,  to  bd 
exchanged  for  bonds  of  the  Loan  after  payment  of  the  last  instalment. 

Copies  of  the  documents  pertaining  to  the  issue  may  be  inspected  by  intending  sub- 
scribers at  the  Otfices  of  H.  P.  Sharp,  Esq.,  Solicitor,  93  Qresham  House,  Old  Broad 
street,  E.G. 

For  cash  subscriptions,  applications,  in  the  annexed  form,  accompanied  with  a  de- 
posit of  5  per  cent.,  must  be  lodged  with  the  Imperial  Bank,  Limited,  Lothbury  ;  and 
bonds  to  bo  converted  must,  together  with  the  application  referring  thereto,  be  depo- 
sited with  Messrs  Bischoffsheim  and  Goldachmidt,  who  will grantreceipts  forth© same 
exchangeable  for  scrip  when  ready, 

Prospeetuies  and  forms  of  application  may  be  obtained  at  the  London  Offices  of  the 
Erie  Railway  Company,  86  Gresham  House,  Old  Broad  street,  E.G.  ;Iof  Messrs  HischolT- 
sheiin  and  Goldschmidt,  Founders'  court,  Lothbury,  E.G.;  of  tlie  Imperial  Bank, 
Limited,  Lothbury  ;  and  of  Messrs  P.  Cazenove  and  Co.,  63  Threadneedle  street,  E.C. 

Founders'  court,  Lothbury,  E.G.,  June  27,  1H72. 


FORM    OF    APPLICATION    FOR    CONVERSION    ONLY. 

EXCIS    BAILWAT     COMFAmT. 

ISSUE  OF  30,000,000  DOLS,  OR  £6,000.000,  SEVKN  PER  CENT.  CON- 
eOLIDATED  MOIiTGAGE  UONDS,  secured  by  a  Trust  and  Mortgage  Deed, 
dated  isi  ouptcmbcr,  1870,  in  bonds  of  1,000  dols,  or  £200  each,  whereof 
6,41r5,00t)  dols.  or  £1,289,200,  are  otTered  for  cash  Buhscriptioii,  and  23.564.000  dols, 
or  £4,710,800,  are  set  apart  for  the  conversion  and  extinction  of  the  existing  mort- 
gage debts,  and  of  the  sterling  bonds  issued  in  London. 
To  Messrs  Bischoffsheim  and  Goldschmidt,  London. 
Gf.nti,e5ikn, — Having  deposited  with  you  bonds  specified  as  follows  : —  dols 

nominal  of  the  1st  mortgage  bonds  of  tlio  Erie  R.ailway  Company  with  coupon  due 
1st  November  ;  dols  nominal  of  the  2nd  mortgage  bonds  of  the  Erie  Railway 

Company  witli  coupon  duo  1st  .September  ;  dols  nominal  of  the  3rd  mortgage 

bonds  of  the  Erie  Hallway  Company  with  coupon  duo  1st  September;  dols 

nominal  of  Uie  4th  mortgage  bonds  of  the  Erie  Railway  Company  with  coupon  due 
Ist  October  ;  dols  nominal  of  the  otli  mortgage  bonds  of  the  Erie  Railway 

Company  with  coupon  due  Ist  December;  dols  nominal  of  the  Buffalo  branch 

with  coupon  due  Ist  July;  £  mminal  of  the  Ixinds  of  the  sterling  loan 

issued  iUiLondon  with  coupon  due  1st  September.    I  request  you  to  allot  me  in  lieu 
tliereof  dols  bonds  of  the  above  said  issue  of  consolidated  mortgage  bonds 

on  the  terms  and  conditions  of  your  prospectus,  dated  27th  June,  1872,  the  proportion 
of  intorest  in  respect  of  dilTetenco  of  criupous  to  be  paid  to  me,  or  received  by  you, 

when  the  excJiange  is  ett'ccted.  Name  in  full 

Address  

Date 

Signature 


FORM    OF    APPLICATION    FOR    CASH    SUBSCRIPTION    ONL^ 


XBIE    BAII.WAY    COMFAVT. 


LSRUE    OF    30,000,000    DOLS,    OR      £(i,(H)0,000,     SEVEN     PER     CKNT. 
SOLIDATED   MORTGAGE  BONDS,  aecured   by  a    Trust  and  Mn-  ■ 
dated    1st    Scpteinl)er.    ]K70.   in    bondf    of    1.000    dulx    or    £2(X)    'm 
6,416,000  dols,  or  £1,2HO,200.  are  off-red  for  cash  subscription,  and  2;j, 
or  £4,710,800,  are    set  apart  for  the  conversion  and  extinction  of  Uw  f 
mortgage  debts,  and  of  the  sterling  bonds  issued  in  L-^ndon. 

To  Messrs  Bischoffsheim  and  Goldschmidt,  London. 
GKsrLKHBN,— Having  paid  to  the  Imperial  Bank  (Mniitod)  theKUDt.j( 
request  that  you  will   allot  to  me  bonds  of  J.OOadnlv,  ft-£200  c.ich. 

above  mentioned  i -sue,  on  the  terras  and  conditions  of  i' 
27th  June,  1873;  and  1  agree  to  accept  tlie  same,  or  any  »ii- 
allotted  to  me,  and  tu  pay  the  further  instalments  thereon,  ;h 
ment  of  nny  in-talment,  I  agree  that  my  alloimout  and  all  i  cvi.)ii4  pavm.  iits  h1 

llaMc  to  forfeiture.  Name  in  full 

Address.., 

Dale 

Sigaaturo 


,1 

nffro 


Aililitton  to  bo  flllixl  up  If  tlieiip|>licant  <i.v  •■•,  m  pnj  in  mil. 
I  (Iciire  tu  pitv  lip  my  Bubnc-i-iptirn  in  (Ull,  diaoAuiv  at  4  per  «n;.  to  I>c  nllowed 
thiieon  t'>r  llio  intcrvtning  porio4. 
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TIE  DEGREE  IN   WIIICH   THE    VALUE   OF   MONEY 

HAS  BEEN.  IS,  AND  PROBABLY  FOR  SOME  TIMK 

WILL  BE,  INFLUENCED  BY  THE  OPERATION  OF 

FOREIGN  GOVERNMENTS. 

'E  peculiarity  of  the   money  market  durinj;  the  past  year 

I  been  the  remarkable  degree  in  which   it   has   been  often 

luenced,  and  has  always  been   liable   to   be  influenced,   by 

<   operations  of   foreign  GovernmeDts.     Last  au'.umn  the 

'e  of  discount  more  than  once  ran  up  to   what   was,   under 

•>  circumstances,  a  considerable  value,  because   tlvs   German 

•  ivernment  removed  money  from  this  market,  or  because  it 


was  apprehended  that  they  would  do  so.  This  spring,  all 
through  March  and  April,  the  value  of  money  rose  principally 
because  the  German  Government  took  bullion  from  this 
market.  On  the  8th  of  May  the  Bank  of  England  raised  its 
rate  to  5  per  cent.  Since  that  time  the  value  of  money  has 
steadily  fallen — first,  because  the  rise  in  the  value  of  money 
brought,  as  usual,  great  sums  to  the  market ;  secondly,  be- 
cause the  delay  in  the  American  negotiations  postponed  many 
intended  American  investments,  and  so  made  it  necessary  to 
send  us  gold  where,  if  the  negotiations  had  terminated  earlier, 
the  Americans  would  have  sent  us  bonds  and  scrip  ;  thirdly, 
because  for  some  reason  known  only  to  themselves  the 
Berlin  Government  of  late  suspended  its  operations  in 
England,  and  until  this  week  had  not  for  a  considerable 
period  withdrawn  any  gold  from  hence. 

This  of  itself  is  a  singular  series  of  events.  If  we  go  back 
no  farther,  we  should  be  puzzled  to  find  any  period  of  the 
same  length  in  which  the  money  market  has  been  so  much 
influenced  by  the  proceedings  of  foreign  Governments.  Bat 
to  make  the  history  complete,  we  are  bound  to  go  farther 
back.  The  value  of  money  in  Lombard  street  was  during  the 
whole  or  much  of  last  year  permanently  lower  than  it  would 
otherwise  have  been  because  of  the  very  large  deposits  of 
foreign  money  in  London.  Our  rapidly  augmenting  trade 
would  have  sent  up  the  value  of  money;  judging  from  com- 
mon experience,  it  would  have  risen  long  before  this  if  we  had 
depended  only  on  our  own  natural  resources.  The  truth  is, 
that  there  has  been  a  great  change  in  our  position  ;  not  only 
have  the  German  and  the  French  Governments  had  money 
here  in  unprecedented — and  the  German  Government  in  ex- 
ceedingly large — sums,  but  since  th')  suspension  of  specie  pay- 
ments by  the  Bank  of  France,  the  exchange  business  of  the 
world  has  increasingly  centred  here.  In  neither  Paris  nor 
New  York,  our  two  most  natural  rivals,  can  the  drawer  of  a 
bill  payable  in  the  local  currency  be  at  all  sure  what  exact 
value  that  local  currency  will  have  in  relation  to  other  cur- 
rencies when  the  bill  becomes  due,  and  therefore  all  exchange 
business  is  centring  here.  It  is  quite  true  that  the  power 
of  tlio  Bank  of  France  over  the  French  currency  has 
been  exercis'd  with  most  praiseworthy  and  remarkable 
discretion.  But  stili,  for  exchange  purposes,  an  inconvertible 
paper  note,  whatever  may  be  the  judgment  of  its  issuer,  is 
ahvays  sensibly  different  from  gold  or  silver ;  and  as  bills  on 
Paris  are  no  longer  oompulsorily  payable  in  gold  or  silver, 
Paris  is  not  the  great  exchange  centre — not  the  great  Euro- 
pean Clearing-house  — which  it  was  till  lately.  London  has 
taken  its  place,  and  therefore  we  have  here  a  steady  foieign 
fund — such  as  there  must  always  be  at  every  settling  place — 
ready  to  pay  the  foreign  drafts  from  whatever  quarter  they 
are  drawn  on  it. 

This  week  we  have  again  a  large  foreign  operation.  Last 
Friday,  it  there  had  been  no  foreign  money  in  London,  wo 
should  have  been  quite  sure  that  the  rate  of  interest  would 
have  gone  down.  Indeed,  tbe  most  received  opinion  was  that, 
pending  the  issue  of  the  French  Loan,  the  operations  of  the 
German  Government  would  be  suspended  ;  but  of  the  inten- 
tions of  a  foreign  Government — especially  of  such  an  occult 
Government — no  one  can  ever  be  sure  ;  and  accordingly  this 
;Hreek  tbe  German  Government  has  taken,  partly  from  the 
Bank  of  England  and  partly  from  the  open  market,  as  mucb 
as  7ot»,000'f  to  1,000,000/.  And  we  must  not  be  sure  that  we 
have  seen  the  last  of  these  operations.  No  doubt  the  former 
deposit  of  thj  German  Government  in  this  niMket,  according 
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to  such  estimates  of  it  as  we  have  been  able  to  frame  and 
to  lay  before  our  readers,  must  now  be  running  low.  They 
have  already  taken  so  much,  that  of  ^  that  money,  at  any 
rate,  they  can  hardly  have  any  great  amount  to  take. 
But  this  amount  does  rot  by  any  means  measure  the  whole 
present  power  of  the  Berlin  Government  in  this  market.  We 
do  not  know — and  the  Berlin  authorities  do  not  intend  that 
we  shall  know — the  exact  form  in  which  they  hold  the  large 
part  of  the  former  payment  of  the  French  indemnity,  which 
is  stiU  in  their  hands.  They  undoubtedly  hold  not  only  a 
large  sum  in  absolute  cash,  but  also  a  large  sum  in  "  securities" 
—whether  purchased  or  taken  as  securities  for  money  lent. 
Part  of  these  securities  may  very  likely  be  bills  on  England  ; 
but  ;whether  they  are  so,  we  may  be  sure  that  they 
are  of  a  good  character,  and  convertible  at  any  moment.  If 
therefore  the  German  Government  want  bullion  from  this 
market,  they  have  only  to  turn  those  securities  into  short 
bills  on  England,  and  they  can-take  from  us  what  they  like. 
No  doubt,  in  the  end,  such  an  operation  would  affect  the 
general  course  of  exchange ;  bills  on  England  would  become 
scarce,  and  it  would  be  preferable  to  remit  gold  instead  of 
them.  But  all  this  takes  time,  and  the  German  Government 
would  take,  as  we  see,  what  bullion  it  wants  without  notice 
and  without  waiting. 

But  this  legacy  of  the  past  is  not  the  principal  fact  to 
which  the  attention  of  our  monetary  readers  should  now  be 
called.  The  whole  of  the  remarkable  history  on  which  we 
have  been  commenting  has  its  origin  in  the  part  payment 
of  the  French  indemnity.  Writing  on  the  25th  February, 
1871,  we  observed,  first,  that  so  large  a  sum  had  never  in 
history  been  raised  and  paid  by  any  one  nation  to  any  other ; 
and  secondly,  that  what  the  Berlin  Government  would  do 
with  it  was  quite  uncertain.  We  said — "  We  may  therefore 
"  be  sure  that  the  first  effect  of  the  indemnity  will  be  a  great 
"  bullion  movement,  which  will  cause  a  momentary  rise  in 
"  the  value  of  money  in  Lombard  street.  How  far  then  will 
"  that  rise  be  permament  ?  To  answer  this  fully  we  must 
"  know  what  the  Prussian  Government  is  going  to  do  with 
"  the  money,  and  that  is  exactly  what  we  do  not  know.  If 
"  the  bullion  so  obtained  be  placed  in  German  banks,  and 
"  they  are  free  to  use  it,  it  will  gradually  flow  back  again. 
"  The  rate  of  interest  at  Berlin  will  be  much  lower  than 
"  elsewhere,  and  the  Berlin  capitalists  will  seek  foreign 
"  investments  for  their  money.  As  the  rate  of  interest  has 
"  been  suddenly  raised  in  England,  these  capitalists  will  pro- 
"  bably  choose  English  investments,  and  so  we  shall  soon  get 
"  our  own  bullion  back  again.  But  we  do  not  feel  sure  that 
"  the  Prussian  Government  will  thus  act.  Frederick  the 
"  Great  used  to  like  to  keep  a  large  store  in  the  precious 
"  metals  against  a  day  of  difficulty.  The  First  Napoleon 
"  liked  it  also,  and  all  great  soldiers  have  a  certain  dislike  to 
"  credit,  which  may  fail  when  you  most  want  it,  and  a  strong 
"  partiality  for  gold  and  silver,  which  are  sure  to  buy  what 
"  you  want  in  bad  times  as  well  as  in  good.  Remembering 
"  how  essentially  military  is  the  Berlin  Government,  and  how 
"  little  enamoured  it  is  likely  to  be  of  abstract  economical 
"  principle,  we  much  suspect  that  a  large  sum  in  bullion  may 
"  by  some  means  or  other  be  retained." 

And  this  is  exactly  what  has  happened.  Partly  for  the 
purpose  of  coinage,  but  probably  for  the  purpose  of  making  a 
war  fund,  a  sum  of  unknown  but  considerable  magnitude 
has  been  withdrawn  from  the  ordinary  present  purposes  of 
money  and  commerce,  and  locked  up,  in  preparation  for  some- 
thing in  the  future. 

What  is  now  to  be  most  carefully  observed,  is  that  we  are 
entering  on  a  similar  operation  of  still  greater  magnitude. 
The  previous  payments  of  the  indemnity,  in  every  form,  have 
amounted  to  80,000,000/.  And  by  the  Treaty  just  about  to  be 
ratified  France  is  to  pay  to  Germany  half  as  much  again,  or 
120,000.000/.  The  dates  of  payment  are— 
£ 
20,000,000  witliin  two  months  «ftcr  the  ratification 

(eay  early  in  September). 
20,000,000  Ut  February,  1873". 
40,000,000  lut  March,  1H74. 
40,000,000  lat  Mareh,  1875. 

Total,  120,000,'JOO 
And  probably  France  will  make  a  great  effort  to   accelerate 
the  two  last  payments,  and  to  get  rid  of  the  German  occupa- 
tion of  French  territory  at  as  early  a  period  as  possible.     But 
in  any  case,  the  plain  fact  is  that  we  have  an  immense  course 


of  payment  from  France  to  Germany  to  look  forward  to  foi 
many  months  to  come,  and  that  the  effect,  direct  and  indirect, 
of  these  payments  will  be  among  the  principal  causes  of  the 
fluctuation  in  the  value  of  money  during  all  that  period. 

The  whole  tendency,  as  has  been  said,  of  recent  e  rents  is  to 
make  England  the  place  of  settlement  between  different 
civilised  countries,  and  therefore  England  is  peculiarly  liable 
to  be  affected  by  the  sudden  payments  of  international  balances 
of  such  unprecedented  and  immense  amounts.  We  must 
therefore  expect  to  have  many  fluctuations  in  the  value  of 
money  arising  from  this  peculiar  and  temporary  cause.  At  one 
time  we  must  expect  to  have  much  money  here,  because  either 
the  Government  which  is  to  pay  keeps  it  here  to  pay  it,  or  the 
Government  which  has  received  it  keeps  it  here,  because  it  is  the 
most  profitable  place  for  it.  This  tends  to  lower  the  rate  of 
interest,  and  then  we  must  expect  that  rate  to  be  liable  to 
sudden  jerks  and  tilts  upwards  when  our  foreign  political 
creditor  for  some  unknown  reason  thinks  it  best  to  remove 
his  deposits  from  us,  and  perhaps  to  require  a  considerable 
part  of  it  in  bullion,  which  he  locks  up,  and  does  not  let  the 
world  see  again. 

And  it  is  also  to  be  remembered  that  we  are  beginning 
these  new  and  greater'  international  operations  with  leas 
resources  than  we  had  last  year  for  the  smaller  one  : — 

£ 

Last  year  the  bullion  in  the  bank  on  5th  July  was   26,49." 

It  now  is  24,0Uo,     ■- 

Diminution  2.430,000 

£ 
Last  year  the  reserve  of  notes  and  coin  in  the  bank  was  ...     16,529,000 
It  now  is  12,618,000 


Diminution 3,911,000 

So  that  we  must  not  expect  the  variations  in  the  value  of 
money  to  be  smaller  and  less  sudden  than  they  were  last 
year  ;  we  must  rather  expect  them  to  be  greater  and  more 
sudden,  because  the  reserve  of  money  on  which  they  operate 
is  conciiderably  smaller,  and  the  market  in  consequence  more 
delicate. 

In  such  a  state  of  commerce  and  of  the  money  market  ae 
cow  exists,  this  prospect  is  extremely  serious,  and  requires  to 
be  very  carefully  weighed.  We  are  in  a  sanguine  period,  to 
say  the  least  of  it,  when  countless  schemes  are  suggested  and 
propounded,  and  some  are  commenced  and  acted  on.  In  such 
a  period  there  is  a  natural  tendency  to  incur  liabilities  of 
greater  or  less  magnitude,  and  more  or  less  immediate  ;  and 
those  who  are  thinking  of  incurring  these  liabilities  should  be 
distinctly  aware  that  they  will  have  to  meet  them  in  a  market 
in  which  the  value  of  money,  never  very  stable,  is  likely  to 
be  peculiarly  variable — when  unprecedented  causes  for  per- 
turbation undeniably  exist, — and  when  therefore  the  liqui- 
dation of  these  liabilities  may  neither  be  so  easy,  so  little 
costly,  nor  so  little  dangerous,  as  it  would  commonly  be. 


y  THE   DUTY    OF    THE   HOUSE   OF   LORDS. 
'  We  can  hardly  believe  the  rumour  that  is  now  pretty  widely 
'  current  as  to  the  action  of  the  House   of  Lords  in  relation  to 
;  the  optional  Ballot.      If  they  insist  on  their  amendment  to 
!  that  effect— as   the   aforesaid   rumour   asserts — they  will  of 
course   defeat  the   Bill,  and   strike   a  far    severer   blow  at  the 
popular  estimate  of  the  Upper  House  than  any  which  it  is  in 
the  power  of  Radicals  or  Republicans  to  strike  against  them. 
We  will  not  here  go  over  the  old  ground  which  we  have  gone 
over  so  often,  as  to  the  absolute  fatuity  of  an   optional  Ba 
for  which,  as  it  is  said,  the  Lords  are  anxious  to  suffer  mai 
dom.     Let  us  remember  only  that  the  ichole  value  of  the 
in  the  eyes  of  those  who  have  introduced  it,  depends  on 
complete    suppression  in   ordinary  cases,  of    the   evidence  of  a: 
man's  vote — that  evidence  without  which  bribery  will  become 
a  most   costly  and  probably   most   unremunerative  risk,  and 
intimidation    nearly    hopeless, — whereas,    if    you   have   tbej 
evidence  generally  accessible,  all  bribable  men  will  take  care  to; 
produce   evidence   of   how    they  vote,  in  order  to  make  their[ 
vote  worth  buying,  and  all  timid  men  will  produce  evidence 
that  they  voted  in  conformity  with  the  wish  of  their  supe-j 
riors,  in  order  to  guard  against  the  faintest  suspicion  that  any| 
cause  for  displeasure  could  have  been  given.     This  being  ]  ■ 
mised,  what  can  be  more  childish  than  for  the  Lords  to  all 
to    accept    the   principle  of    the    Bill,  and   then  amend  i' 
striking  out  the  only  provision  for  which  it  is  really  vaK. 
I  by  its  promoters.     It  is  simply  childish  to  say  that,  becansij 
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the  "  illiterate  voters  "  are  to  have  help  in  filling  in  their 
ballot-paper,  and  the  Jews,  if  the  election  taki^s  place  on  a 
Saturday,  are  to  have  like  assistance,  the  principle  of  the  Bill 
is  not  suppression  cf  the  evidence  in  question.  These  are 
exceptions,  very  carefully  guarded  by  provisions  against 
treachery,  to  meet  admitted  grievances,  and  exceptions  which 

let  Mr   Disraeli  say  what   he  will — will  never  make  up  so 

many  as  one-twentieth  part  of  the  voters,  probably  not  nearly 
so  many.  If  tbere  ever  were  a  principle  in  any  Bill,  that 
principle,  in  the  present  case,  is  the  principle  of  deliberately 
supiiressing,  as  completely  as  possible  without  flagrant  in- 
justice to  electors  who  cannot  read  and  yet  desire  to  exercise 
their  political  privileges,  all  evidence  of  how  the  votes  have 
been  given.  If  that  is  sacrificed  everything  is,  in  the  eyes  of 
the  advocates  of  the  Ballot,  sacrificed  ;  if  that  is  preserved, 
the  essential  element  of  the  measure  at  least  is  preserved. 

Now  with  this  preamble,  let  us  consider  the  effect  of  the 
Lords  insisting  on  the  optional  Ballot,  and  so  defeating  the  Bill. 
In  the  first  place  they  would  be  charged,  and  justly  charged, 
with  want  of  manliness  and  plainness  of  dealing  in  not  reject- 
ing, on  the  second  reading,  a  Bill  which  they  now  propose  to 
reject  by  insisting  on  an  amendment  absolutely  fatal  to  its 
principle  in  the  eyes  of  the  Commons.  Nothing  could  be  less 
straightforward  and  candid  than  to  defeat  by  a  side-wind  what 
the  House  of  Lords  had  affected  to  concede  in  passing  the 
second  reading.  The  people  will  know  that  the  Commons  had 
granted,  for  the  sake  of  agreement,  the  principle  of  a  scrutiny, 
— a  very  great,  and  as  most  of  the  supporters  of  the  Bill 
think,  a  very  dangerous  concession.  Tbey  will  know  that 
Lord  Grey,  and  many  who  deprecated  most  earnestly  the  prin- 
ciple of  the  Bill,  refused  to  support  this  optional  Ballot,  as 
a  sort  of  compromise  fatal  at  once  to  both  principles,  that 
of  open  and  that  of  secret  voting.  They  will  know  that 
there  was  not  the  excuse,  or  the  shadow  of  an  excuse,  for 
charging  the  Commons  or  the  Ministry  with  arrogance  in  the 
matter;  that  the  charge,  oc  the  contrary,  to  which  they  are  the 
more  exposed  is  that  of  weakness.  And  if  yet,  though  met 
half  way  in  amendments  of  the  first  moment,  though  unsup- 
ported by  the  ablest  of  the  independent  peers  who  disapprove 
the  Ballot,  though  quite  unable  even  to  pretend  that  the 
amendment  on  which  they  insist  is  a  matter  regarded  by  the 
friends  of  the  Ballot  as  of  secondary  moment,  they  defeat  the 
Bill  by  insisting  on  optional  secrecy,  they  will  be  most  justly 
charged  with  insincerity  in  reading  the  Bill  a  second  time  at 
all,  with  keeping  the  word  of  promise  to  the  ear  while  breaking 
it  to  the  mind  of  England. 

In  the  next  place,  this  Ballot  is  a  matter  especially  affecting 
only  the  House  of  Commons,  on  which  the  Lords,  though  of 
course  entitled  to  offer  advice,  are  not  entitled  to  offer  I 
advice  on  any  equal  level  of  authority  with  the  Lower  House. 
It  has  always  been  held  that  the  House  of  Commons  are 
better  judges  of  the  value  of  electoral  matters  than  the  House 
of  Lords,  of  which  a  great  number  of  members  have  never 
gone  through  an  election  at  all,  while  even  those  who  have  have 
had  an  experience  comparatively  remote  and  obsolete.  If  they 
defeat,  and  defeat  by  a  side-wind,  a  measure  of  which  they 
had  accepted  the  principle,  but  on  which  their  political 
authority  is  confessedly  of  less  account  than  usual,  they  will 
challenge  that  imputation  of  rashness  and  arrogance,  which 
tliey  so  freely  attribute  to  the  House  of  Commons,  for 
themselves. 

In  the  third  place,  the  House  of  Lords  has  almost  accepted 
for  itself  the  position  of  a  revising  and  delaying  assembly, 
which  does  not  question  the  right  of  the  country  and  of  the 
representative  House  to  over-ride  its  decisions  ;  and  yet,  if  it 
insists  on  this  amendment,  it  will  take  its  stand  on  a  position 
which  it  is  simply  idle  to  say  the  House  of  Commons  and  the 
constituencies  have  not  repudiated.  It  is  said  that  Mr 
Gladstone  went  to  the  country  on  a  policy  which  did  not 
iuclade  the  Ballot,  and  that  at  the  time  he  made  that  appeal 
be  did  not  himself  approve  the  Ballot,  which  is  quite  true. 
But  it  is  also  quite  true  that  almost  every  election. 
Conservative  as  well  as  Liberal,  which  has  taken 
place  since  1868,  has  evinced  the  strong  desire 
of  the  people  for  the  Ballot,  and  that  some  of  Mr  Disraeli's 
most  zealous  followers  are  now  compelled  to  give  it  their 
hearty  support.  No  one  seriously  doubts  what  the  consti- 
tuencies would  say  about  the  optional  secrecy  ;  they  say  it  is 
DO  secrecy  at  all.  that  it  is,  on  the  contrary,  a  new  opportu- 
nity for  corruption  and  intimidation.  Under  these  circum- 
stance* it  ii  contrary  to  all  the  tradiiional  policy  of  the  House 


of  Lords  to  insist  on  thwarting  the  House  of    Commons  and 
forcing  a  needless  appeal  to  the  country. 

Lastly,  as  it  is  esteemed  the  great  function  of  the  Lords  to 
moderate  extreme  measures  and  prevent,  it  possible,  reaction 
against  the  too  ardent  enthusiasm  of  popular  movements,  it  is 
most  unwise  and  undesirable  for  them  to  excite  and  even 
foment  this  enthusiasm  for  the  Ballot  by  putting  a  wholly 
needless  slur  on  its  supporters.  They  contend  for  the  ex- 
perimental character  of  the  measure,  and  they  may,  if  they 
please,  insist  on  this  by  sticking  to  their  suggestion  that  the 
experiment  shall  end  in  1880  unless  previously  renewed 
by  tbe  Legislature.  But  if  they  go  farther,  and  insist 
that,  even  if  secrecy  is  to  be  tried  as  a  poli- 
tical experiment,  it  shall  not  be  true  secrecy — secrecy 
in  the  sense  of  the  friends  of  the  Ballot — but  a  secrecy  which 
only  those  who  do  not  need  it  can  observe,  they  will  defeat 
their  own  proposal  to  try  it  fairly,  though  only  as  an  experiment. 
The  friends  of  the  Ballot  will  say  justly  that  the  Lords  not 
only  wish  to  reduce  the  measure  to  an  experiment  in  politics, 
but  that  the  experiment  they  propose  to  try  is  not  the 
experiment  in  which  any  Radical  has  the  smallest  faith.  The 
effect  will  be  that  they  will  excite  a  real  stream  of  indigna- 
tion against  them,  and  that  instead  of  trying  a  fair  experiment 
they  will  bring  the  country  into  that  threatening  attitude  in 
which  no  impartial  experiment  is  possible.  Eeject  the  Ballot  by 
this  mad  scheme  of  insisting  on  optional  secrecy,  and  the  next 
time  it  comes  up  there  will  be  no  possibility  of  trying  an 
experiment  at  all.  It  will  come  up  backed  by  popular 
anger, — by  the  impatience  of  an  irritated  House  of  Commons, 
whose  time  will  have  been  recklessly  wasted, — and  by  the  loud 
anger  of  an  indignant  people,  enjoining  that  no  more  ex- 
periments shall  be  tried,  but  that  a  permanent  law  shall  be  at 
once  enacted.  If  the  House  of  Lords  wishes  the  country  to  try 
this  new  plan  calmly,  and  in  the  mood  in  which  the  country 
will  be  inclined  to  judge  it  without  prepossession,  without  a  pre- 
determination to  renew  the  experiment  on  its  expiration,  they 
will  do  very  ill  indeed  now  to  get  rid  of  the  measure  by  this 
side-wind.  In  one  word,  the  Houst  of  Lords  will  be  much 
more  likely  to  lay  the  foundations  for  a  real  agitation  for  its 
own  reform  by  this  shabby  rejection  of  a  Bill  of  which 
they  seemed  to  have  accepted  the  principle,  than  to  give  the 
country  any  opportunity  of  reconsidering  its  opinion  on  secret 
voting.  We  shall  trust,  till  we  see  with  our  own  eyes  that 
they  have  committed  this  fatal  blunder,  that  the  imputed 
intention  to  commit  it  is  a  mere  political  libel  on  them — 
the  result  of  one  or  two  not  very  wise  debates,  and  especially 
of  the  mistrust  which  Lord  Salisbury's  imperious  and  hot- 
tempered  eloquence  has  universally  excited  amongst  the 
thinking  public. 


THE    PRESENT    POSITION  OF   RUSSIAN  RAILWAYS. 

We  are  enabled  to  give  various  particulars,  -vhich,  we  think, 
will  be  of  some  interest,  respecting  the  present  position  of 
Russian  railways,  from  a  statistical  account  lately  published 
in  St  Petersburg,  and  which  has  been  compiled  from  official 
documents.*  The  information  is  defective  on  some  points 
where  light  would  have  been  desirable,  but  there  is  neverthe- 
less a  great  deal  communicated. 

The  first  fact  to  be  noticed  is  the  immense  construction  of 
the  last  three  or  four  years.  Up  to  1868  the  total  length 
opened  for  tra£Bc  was  4,787  versts,  or  about  3,182  miles,f 
but  since  the  commencement  of  1868,  the  mileage  opened  has 
been  as  follows  : — 

Miles. 
1968 1,192 

1869    688 

1870    1,660 

1871  (to  Sept.  1) „...     1,083 

4,S23 
Pravlouil>  opened 3,18:i 

Total 7,706 

lu  other  words,  more  railways  have  been  constructed  in 
Russia  in  the  last  four  years  than  had  been  constructed  pre- 
viously. A  note  appended  to  the  present  compilation  states 
that  772  miles  additional  were  to  be  opened  before  the  end 

•  Recneil  de  Donn(?OH  Statistiqaos  nor  los  OheminH  de  For  on  Russle  an 
ler  Septembre,  1H71.  Public  par  le  Ct«  do  Sollohab.  St  Potorsbourg. 
1871. 

t  Oonverling  the  verrt  at  J<1«  of  a  milo. 
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of  1871,  and  1,300  more  miles  were  under  construction,  to 
be  opened  in  the  course  of  the  present  year.  Should  these 
expectations  be  realised,  the  result  would  be  that  in  five  years 
Eussia  would  have  been  endowed  with  about  6,500  addi- 
tional miles  of  railway,  or  more  than  double  its  total  mileage 
previous  to  1868.  The  change  is  so  great  as  to  transform 
Bussia  from  a  country  which  was  practically  without  railway 
accommodation  into  a  country  with  railways.  It  may  be 
said  perhaps  that  the  2,000  miles  which  at  the  date  of 
these  accounts  were  only  to  be  opened  may  not  be  completed 
so  soon  as  anticipated,  but  the  rapidity  of  construction  in  the 
previous  years  gives  some  reason  to  believe  that  the  promise 
will  be  fulfilled.  At  any  rate,  the  amount  actually  com- 
pleted up  to  last  September  was  quite  sufficient  to  have  changed, 
most  substantially  the  position  of  Eussia  in  the  matter  of 
railways. 

This  impression  is  fully  borne  out  when  we  compare  the 
statements  made  respecting  the  particular  lines  opened  on  1st 
September  last  with  the  map.  The  important  fact  thus  ascer- 
tained is  that  the  essential  part  of  the  Eussian  network — the 
principal  trunk  lines — have  been  constructed  and  opened. 
The  principal  object,  in  a  commercial  sense,  in  giving  railways 
to  Eussia  was  to  connect  the  Baltic  with  the  Black  Sea,  the  Sea 
of  Azoph,  and  the  Volga — the  lines  traversing  the  country  from 
north-west  to  south-east.  To  accomplish  this  end,  there  are 
now  two  great  trunk  lines  stretching  from  the  Baltic  into  the 
interior — the  one  from  St  Petersburg  to  Moscow,  and  the 
other  from  Eiga  to  Orel,  from  which  two  points  of  Moscow 
and  Orel,  themselves  interconnected  by  a  trunk  line,  there  are 
various  lines  radiating  south  and  south-east  towards  the 
Black  Sea,  the  Sea  of  Azoph,  and  the  Volga.  From  Orel  there 
is  a  trunk  line  southwards  to  Kharkov,  whence  there  is  a 
branch  south-westward  to  Odessa  and  another  south-eastward 
to  Azov ;  and  from  Moscow  there  is  a  trunk  line  to 
Voronej,  with  branches  eastward  to  the  Volga,  first,  from 
Kozlov  by  Tambov  to  Saratov  on  the  Volga,  and  next,  from 
Griaz  by  Borisoglebsk  to  Tsaritsin,  also  on  the  Volga.  Thus 
there  is  a  fair  number  of  main  lines  from  the  Baltic  to  the 
south  and  south-east,  traversing  the  whole  length  of  European 
Eussia.  These  lines  were  to  be  immediately  increased  by  tbe 
extension  of  the  Moscow- Voronej  line  to  the  Sea  of  Azoph, 
and  by  the  addition  of  a  third  trunk  line  from  the  Baltic  to 
the  interior,  proceeding  from  Libau  by  way  of  Wilna  and 
Minsk  ;  but  even  without  these  extensions  and  additions  the 
work  has  been  fairly  accomplished.  The  rich  south-east  has 
been  brought  into  close  connection  with  the  Baltic  ports,  and 
with  its  own  ports  in  the  Black  Sea  and  Sea  of  Azoph. 

Besides  this  principal  object  in  a  commercial  sense,  another 
important  matter  in  the  Eussian  network  was  to  connect  the 
great  centres  of  St  Petersburg,  Moscow,  and  of  the  south- 
east, with  the  western  frontier  of  Eussia — thereby  connecting 
Eussia  with  the  railway  system  of  Europe.  This  secondary  com- 
mercial object,  but  perhaps  the  first  object  in  a  military  view, 
has  also  been  in  great  part  accomplished.  In  addition  to  the 
old  trunk  line  from  St  Petersburg  to  Warsaw,  there  is  now  a 
second  line  proceeding  westward  from  Moscow  to  the  same 
point,  which  was  constructed  as  far  as  Smolensk  in  Sep- 
tember last,  and  is  probably  now  nearly  completed,  while 
a  third  line  from  Koursk,  by  way  of  Kiev,  to  the  Galician 
frontier  at  Volotchisk  (which  is  also  a  loop  line  to  Odessa), 
has  been  in  great  part  completed.  In  addition,  it  is  proposed 
to  extend  a  line  from  near  Kiev  to  the  Polish  frontier,  so  that 
there  would  be  altogether  three  lines  from  Poland  to  the  in- 
terior. Besides  all  these,  there  are  various  interconnecting 
lines  and  branches  in  the  south-east,  by  which  the  whole 
country  is  enabled  to  make  use  of  the  above-mentioned 
western  outlets.  The  general  result  is,  as  we  have  said,  that 
Eussia  has  now  got  a  network  of  trunk  lines  traversing  the 
country  from  north-west  to  south-east,  and  other  lines  inter- 
secting these  from  noith-east  to  west  and  south-west.  The 
change  in  very  little  more  than   four  years  is  most  complete. 

It  will  now  bo  a  matter  of  some  interest  what  Eussia  will 
make  by  this  network.  Altogether  the  capital  of  the  lines 
established,  including  the  State  railways,  appears  to  be 
nearly  150,000,000/,  so  that  to  pay  5  per  cent,  there  should 
be,  on  the  average,  a  net  profit  of  about  7,500,000/.  This 
includes  a  good  deal  of  capital  however  expended  on  lines 
which  are  yet  incomplete,  while  in  the  latest  year  for  which 
we  have  any  complete  working  details,  1870,  the  proportion 
of  unopened  lines  was  still  greater,  and  even  the  lines  which 
had  been  opened  were  mostly  undeveloped.     It  is  too  soon 


therefore  to  affirm  anything  directly  as  to  the  general  profit 
of  Eussian  lines,  or  whether  there  is  likely  to  be  a  direct 
profit  of  anything  like  7,500,000/  very  soon,  apart  from  the 
indirect  gain  to  the  State  and  to  the  people  ;  but  one  or 
two  indications  of  some  value  may  be  gathered  from  the 
figures  before  us. 

1.  There  has  been  a  rapid  increase  of  the  gross  traffic  in 
the  period  since  1868,  during  which  large  additions  have 
been  made  to  the  gross  mileage.  Excluding  the  State  rail- 
ways, which  are  separately  dealt  with,  and  only  one  of  which, 
however — that  of  Moscow-Koursk,  which  has  lately  been 
leased  to  a  company — is  of  any  magnitude,  we  find  that — 

In  1869  the  grOBs  rec.-ipts  were  6.464,000 

111869  —  S,U3,000 

lu  1870  —  9,600,000 

— or  an  increase  of  3,400,000/,  nearly  60  per  cent.,  in  little 
more  than  two  years.  In  1870,  the  receipts  of  the  Moscow- 
Koursk  State  line  amounted  to  911,000/,  against  809,000/  re- 
ceived in  the  previous  year.  The  large  additions  to  Eussian 
mileage  therefore  have  brought  a  large  additional  traffic.  The 
accounts  for  the  period  to  September,  1871,  are  too  incomplete 
to  be  of  much  value,  but  the  principal  lines  evidently  show  a 
large  increase  of  business,  so  that  there  has  been  no  falling  off 
at  the  latest  date. 

The  second  fact  is  that  as  yet  the  guarantee  which  the 
Eussian  Government  has  incurred  on  account  of  the  railways 
has  not  proved  very  onerous,  and  we  subjoin  a  brief  table 
(Table  I.)  which  shows  this  very  clearly.  The  guarantee,  as 
we  understand,  only  takes  effect,  as  a  rule,  from  the  date  of 
the  opening  of  the  lines,  but  though  the  amount  thus  guaran- 
teed has  increased  from  about  939,000/inl8G5,  when  the  recent 
extensions  began,  to  3,185,000/  in  1870,  the  amount  payable 
under  the  guarantee  has  only  increased  from  815,000/  to 
932,000/.  The  amounts  annually  payable  dwindled  be- 
tween 1865  and  1868,  since  which  there  has  been  a  larger 
increase  than  in  the  reckoning  from  1865  ;  but  such  an  in- 
crease, it  should  be  remembered,  is  fairly  to  be  expected  from 
the  new  additions  to  the  mileage  opened,  which  have  not  had 
time  for  development.  The  diminution  between  1865  and 
18G8  indicates  that  when  such  additions  are  few,  the  net  re- 
ceipts fend  to  overtake  the  guarantee  very  quickly. 

A  third  fact  which  is  brought  out  by  the  statistics  before 
us  is  the  proportion  of  working  expenses  to  the  gross  traffic. 
In  this  we  have  a  sort  of  rough  test  of  the  amount  of  gross 
traffic  requisite  to  yield  a  good  average  return  on  the  capital 
expended  on  the  property.  If  the  average  expenditure  is 
under  50  per  cent,  of  the  receipts,  these  receipts  would  not 
require  to  increase  so  much  as  if  the  average  was  above  .")0 
per  cent.  The  Eussian  average,  it  muft  be  granted,  is  rather 
liigh,  compared  with  what  we  are  accustomed  to  in  England. 
We  subjoin  a  table  showing  the  working  of  the  traffic 
in  1870  on  all  the  lines  respecting  which  we  have  the 
particulars ;  and  the  result  is  that  there  was  an  expenditure 
of  5,528,000/  on  a  gross  receipt  of  9,256,000/,  which  is  almost 
exactly  at  the  rate  of  60  per  cent.  The  average  in  the  United 
Kingdom  being  under  50  per  cent.,  the  difference  from  what  we 
are  accustomed  to  is  material.  At  this  rate  the  gross  receipts 
of  the  Eussian  railways  would  require  to  be  doubled  before 
there  would  be  a  fair  return  on  the  capital  as  calculated  above. 
There  are  one  or  two  considerations  however  which  compel  us 
to  look  at  the  matter  rather  more  favourably.  The  average 
expense  of  working  is  likely  to  be  greatest  on  new  railways  at 
the  beginning,  if  all  the  expenses  are  fairly  chai'ged.  The  trains 
at  first  are  not  filled  up  as  they  are  afterwards  b\'  the  natural 
growth  of  the  districts  concerned.  Wemay  expect  thatin  future 
the  average  expense  on  the  Eussian  trunk  lines  which  are  here 
concerned  will  be  rather  diminished  than  increased  in  propor- 
tion to  the  working  expenses.  The  figure  of  GO  per  cent, 
besides  does  not  appear  to  be  extravagant  judging  by  the  ex- 
penditure in  America  and  other  countries  where  there  are 
very  profitable  railway  companies,  earning  their  profits  at  a 
higher  average  percentage  of  working  on  the  gross  receipts. 
We  should  say  then  that  in  all  probability  it  will  not  be  necessary 
for  the  traffic  on  existing  Eussian  railways  to  double  its  pre- 
sent amount  before  the  interest  on  the  capital  expenditure  is 
covered,  and  that  in  any  case  such  an  increase  ii  not  improb- 
able, considering  what  the  past  experience  has  been,  and  the 
number  of  trunk  extensions  which  have  onlv  been  opened  for 
a  very  short  period,  or  still  remain  to  be  opened. 

Such  appear  to  be  the  most  important  itams  of  informa- 

•  Tho  rouble  is  converted  throughout  this  article  at  2s  9J. 
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tion  in  the  volume  which  has  been  under  our  consideration. 
We  must  point  out  however  that,  in  consequence  of  one  or 
two  deficiencies,  there  are  some  matters  on  which  it  is  not 
yet  possible  to  form  a  complete  ]udgment.  There  are  no 
materials,  for  instance,  to  enable  us  to  compare  in  a  simple 
manner  the  average  amount  of  capital  expended  on  the  open 
lines,  and  the  average  net  return.  Another  deficiency  is  that 
of  any  means  of  testing  the  working  expenses  and  receipts  in 
the  usual  manner  applied  in  England — viz.,  by  the  train 
mileage.  The  gross  receipts  per  mile  constructed  are  stated 
to  be  very  large,  but  the  point  of  interest  as  regards  profit  is 
Ibe  receipt  per  workirg  mile  compared  with  the  expendituie. 
It  will  be  easy  enough  to  supply  the  necessary  information  in 
future  issues,  which  it  should  be  for  the  interest  of  the 
Eussian  Government  to  render  as  complete  as  possible. 

Another  deficiency,  which  appears  to  us  of  interest,  is  that 

cf  an    account  of  what   the  Eussian   Government  has  itself 

pent  in  railway  construction,  and  what   there  is  to   show  for 

Like  the  Indian  Government,  it  has  spent  a  great  deal  in 

:nsequence  of  its  guarantees,  but  that   is   not   all  its   expen- 

;:ure,   and  it  would   be   interesting  to   see  what  the  direct 

turn  is. 


I.— Re^i-lts  of  Russian  Railway  GuAitAXTEES— 18CO-1870. 


1660 

1861 

1882 

1863 

1864 

1S6S 

1866 

1867 1,223,780 

lf68 1,871,221 

1869 „ 2,8()2,S1B 

1870 3,IS6,412 


Amount  of 
Guarantee. 

3.491  . 

132,W7  . 

841,107  , 

810,317  . 

920,212  . 

938,817  . 

1,034,011  . 


Amount  paid 

under 

Guarantee. 

£ 


Percentage  of 

Amount 

Paid 

to  Amount 

Guaranteed. 


115,629  8703 

763,669  9079 

837,804  92-04 

812,417  88-20 

814,990  86-81 

65.5,686  63-41 

041,851  52-85 

520,685  30-91 

829,024  29-50 

932,051  29-00 


13,863,634    6,923,696 

II. — Receiits  and  ExPEsmxtiRE  of  the  Uxdekmestxosed  Russian 
Railways  in  ]S70. 

lUceiiits.  Expenses.  Not  Profit. 

£                             £  £ 

2,268.403    980,389     1,288,076 


St  Peter?bur?-MoEc-ow 

Moscow-Nijni-Novyotod...  ..  828,895 

St  Petersburg-Warsaw 1,3.58,907 

War^aw-Hn.inbcri;    113,243 

St  Pctersburg-Baltic-Port   ...  263,5!i6 

Volga-Don 78,->-25 

Warsaw-Tirespt.l  108,969 

■Waraaw-Vitiiim 414,917 

Voron.'j-Bostow 61.934 

Oriaz-Hori'S  lilcb 80,716 

I)nuabur;.--Vite  sk ..  2t>4,9;6    149,16: 

Yeletz-d'riaz   >  nr, -cq 

-    Oriel ,  "^■'"^ 

Kozlo»-Voron<j 10.5.487 


Kozlow-Tambow 

Kursk- Kiev.'    

Klew  Brest 

Koursk-Khaikow > 

Klraikon-Azow ) 

Lo^tzi    

Moseon'-Hiazan 

Serguicw-Voroslaivl    237,199 

Novo-Torjock 6,121 

fre -Vitebsk   466,219     323,656 

(Xeasa 336,817 

Pi-teriiof  62,915 

KijCaBunaburg 276,415 


31,616 

379,373 

44,752 

679,613 

13,038 
552,509 


higa  .Mitau  . 

Ria  j>.k-Morebansli . 

'rH«l--*kot--Si;lo 

.S<-liou-ia-Ivanovo    . 


26,8*2 
66,442 
66.618 
41,964 


603,118     ... 

..      325,777 

1,035,038     ... 

323,868 

100,135    ... 

13,103 

160,023     ... 

..      103,573 

72,;f05     ... 

5,918 

.55,656     ... 

63,312 

191.404     ... 

..       223,512 

42,707     ... 

19,227 

62,542     ... 

17,851* 

149,463     ... 

..       115,515 

109,702    ... 

10,056 

83,115     ... 

2-2,371 

38,782     ... 

..  (-)  7,:60 

]53,7kS    .. 

..      225,625 

42.998    .. 

1,754 

618,941     ... 

60,671 

9,066     ... 

.3,973 

235,055     .< 

317,4,50 

01,904     ... 

115,296 

7,ia   ... 

..(-)    2,302 

323,656     .. 

...       142,56:1 

203.933     ... 

1:J2,884 

.-i9,-26»     .. 

2:j,656 

101,960     ... 

110,4.55 

18,875     ... 

7,007 

66,108    ... 

334 

:»,88S     .. 

...  .     28,780 

30,69.)     ... 

14,3.54 

»,2£5,e39    5,527,; 

inal,  t)ie  atitoiiiit  etcited 


r62    3,7a7,l«3+ 

We  piint  Ihls  flK  hi  the  oria  inal,  t)ie  atitoiiiit  etcited  an  the  net  protlt  not  beln^ 
qni'e  the  same  t-s  the  ditftrence  tetwecii  the  receiptn  and  cxp^nilhure.  Dul  the  error 
U  imtnalrn^l. 

t  Thin  amount  in  rot  the  same  as  tlie  differenc-o  bctwe  n  the  rccciptB  and  expcndl* 
tare.  Die  dtAcrcnce  ari-im;  us  ex]>Uined  in  itic  precedirig  ncte. 


LOED  CAIENS  ON  THE  VALUE  OF  LIFE  POLICIES. 
As  we  have  explained  at  length  and  with  care  what  we  con- 
sider the  proper  mode  of  estimating  life  insurance  accounts,  and 
have  shown  how  simple  it  is  in  principle  when  at  all  carefully 
considered,  we  cannot  but  observe  with  very  great  pleasure 
that  Lord  Cairns,  in  bis  award  on  the  Albert  case,  just  icsued, 
has  prescribed  precisely  the  mode  which  we  recommended. 
His  words  are  : — "A  policy  of  life  assurance  on  which  a  claim 
"  is  established  against  a  company  in  liquidation  is  to  be 
"  valued  as  at  the  date  of  the  order  to  wind  up  the  company 
"  as  follows — namely  :  There  are  to  be  determined  on  the  one 
•'  hand  the  present  value  of  the  reversion  in  the  sum  assured 
"  at  the  end  of  the  life,  and  on  the  other  hand  the  present  value 
"  of  the  future  annual  premiums,  the  tables  taken  being  the 
"  seventeen  offices  experience  tables,  the  rale  of  interest 
"  assumed  being  four  per  centum  per  annum,  and  the  premium 
"  taken  into  account  King  the  pure  prt-mium  — that  is,  the 
"  premium  which  it  is  calculated  will  provide  for  the  risk 


"  without  addition  for  office  expenses  or  other  charges — the 
"  difference  between  the  two  values  aforesaid  is  the  value  of 
"  the  policy." 

Insurance  offices  may  depend  on  it,  that  the  offices  who 
adopt  these  plain  and  simple  rules,  and  -who  show  plainli/ hy 
their  published  accounts  that  they  do  so,  will,  as  time  goes  on, 
get  more  and  more  of  the  new  business  ;  and  obviously  few 
considerations  are  of  equal  or  comparable  importance  to 
tliem. 


BUSINESS     NOTES. 


The  Bankruptcy  Act. — Ttie  second  general  report  of  the 
Coaiptroller  in  Bankruptcy  on  the  Act  of  1869,  being  for  the 
year  ended  31st  Dec,  1871,  has  jast  been  issued,  and  unfor- 
tunately corroborates  the  evidence  contiined  in  the  first 
report  as  to  the  unsatisfactory  character  of  the  Act.  The 
great  feature  of  the  Act  was  that  a  bankrupt  should  be 
unable  to  obtain  his  discharge  except  with  the  creditors'  con- 
sent, unless  he  paid  10s  per  £  ;  but  in  fact  there  is  only  an 
insignificant  proportion  cf  tlie  estates  where  10s  has  been 
paid.     The  following  is  a  list  of  232  estates  closed  : — 

Without  payment  of  dividend  93 

Dividend  not  exceeding  Is    25 


2s  6d  . 
6s  ... 
78  6d  . 
10s  .... 
15s  .... 
20j  ... 


35 
37 

11 
19 
6 


Thus  there  are  only  12  estates  out  of  232  which  have  paid 
lOs  in  the  £,  and  the  bulk  have  either  paid  no  dividend  at 
all,  or  have  paid  less  than  23  6d.  But  this  is  not  the  whole 
matter.  The  recent  Bankruptcy  Act  permitted  liquidations  by 
arrangement  and  compositions  with  creditors  where  the 
debtors  were  insolvent,  and  most  insolvencies  are  in  conse- 
quence disposed  of  out  of  bankruptcy.  Last  year,  while  there 
were  only  1,242  bankruptcies,  the  number  of  petitions  filed 
for  liquidations  by  arrangement  was  6,290,  and  the  composi- 
tions with  creditors  were  2,170,  the  assets  and  liabilities  thus 
dealt  with  being  in  the  following  proportions  : — 

Liabilities.  A?FCt8. 

£  £ 

Bankruptcies 3,974,767 654,770 

Liquidations  by  arrangement  6,549,892    2,45.),310 

Compositions  with  creditors 3,634,-^0    1,197,707 


Total  11,158,859     1,207,787 

Thus  the  worst  estates  only  go  into  bankruptcy,  and  there 
would  be  nothing  to  be  said  if  the  proceedings  in  other  modes 
were  tolerably  satisfactory  ;  but  it  will  be  noticed  that  the 
estates  in  liquidations  by  arrangement  show  an  average  divi- 
dend of  only  7s  6d  per  £,  while  the  realised  dividend  would 
be  much  less,  and  the  compositions  with  creditors  have  in  fact 
been  as  follows  : — 

Not  exceeding  Is 186 

—  2s  6d 464 

—  6s     702 

—  7s6d    323 

—  10s  

—  16s    

—  20i  , 


313 

116 

11 

66 


Total -i.l/O 

Thus  only  180,  or  about  8  pur  cent.,  of  the  compositions  have 
been  above  10s,  more  than  half  the  dividends  having  in  fact 
been  under  5s.  It  may  be  safely  affirmed  therefore  that  the 
Bankruptcy  Act  is  of  no  appreciable  use  to  creditors  in 
securing  them  10s  per  £,  and  that  debtors  have  every  facility 
in  getting  quit  of  their  liabilities  without  becoming  bankrupt 
at  all.  Upon  such  figures  the  extreme  dissatisfaction  of  the 
mercantile  community  with  the  Act  becomes  intelligible  ;  it 
will  very  soon  be  necessary  to  pass  a  new  Bankruptcy  Act. 


Enoush  MEncHANT  Shipping. — Theannual  tables  showine 
the  progress  cf  British  merchant  shipping  have  just  been 
issued,  and  contain  the  usual  evidence  of  the  remarkable  pro- 
gress which  the  British  shipping  trade  has  made  in  recent 
years.  By  far  the  most  important  shipping  business  of  the 
world  is  done  to  and  from  the  ports  of  the  United  Kingdom, 
and  of  this  about  70   per  cent,   is  done  by   English  shipping, 

the  proportions  being:  — 

ToT.41.  hiiii-riso  Lntkkki.  atid  C.  R,\iir.i>  at  Poi:t»  i"  tlic  Unitip  Kisodob  In  1870. 

, — EnuUi.li. .  Koroi^u. . 

Amount. 

Ions.  % 

WUh  cargoes  onlv    3'2,-i43,IIOO  ...  7(M 

Wlthcuris-jes  and  In  I'Ullatt  25.072,000  ...  68-4  -         -.,  ,     ,      ,.       •         ,u 

This  is  a  rather  higher  proportion  for  Lnglish  shipping  ttian 


Amount. 

tons. 
n,3»2,0flO  ... 
11,563,000 


211-7 
31  6  . 


ToIbL 

tons. 
3I,n26,aM 
36,610,000 


834 


THE  ECONOMIST. 


[Julj  6, 1872. 


in  1849,  the  date  when  the  Navigation  Acts  were  repealed, 
and  when  out  of  a  total  of  14,505,000  tons  entered  and 
cleared  (with  cargoes  and  in  ballast)  only  65  per  cent,  were 
English.  The  business  has  more  than  doubled,  and  we  have 
a  much  larger  share  of  it.  Making  a  comparison  with  the 
year  ISCO,  there  has  been  a  still  more  remarkable  advance — 
the  English  proportion  being  then  only  56-3  per  cent,  out  of  a 
total  of  24,689,000  tons.  The  converse  of  the  above  facts  is 
shown  in  the  experience  of  the  leading  maridtne  countries  of 
the  world,  exclusive  of  England,  where  the  proporti  n  of 
native  tonnage  has  diminished  since  1860,  as  follows  : — 

PfiBCEsTiGKS  of  Native  Tonnage  in  Total  Shipping  Bcdistss  of  the 

UNDliRMKNTIONEl*  CoUNTllIES. 

1880.  1870. 

'  Unltfd  States 70-8    38-2 

France... iVi    (1889)  3f7 

Holland  39-6     (1S70)  284 

X  invay   ; 745    (188!))  707 

Prussia    61-9     (1869;  609 

Sweden    «-3     (1869)  33  9 

The  falling  off  in  the  case  of  the  United  States  is  most 
striking,  and  is  the  more  remarkable  because  there  is  a  dimi- 
nution in  the  total  amount  of  the  native  shipping  employed 
— viz.,  from  12,087,000  to  6,992,000  tons— while  the  total 
shipping  employed  has  increased  but  little.  A  comparison  of 
the  tonnage  of  shipping  belongingto  various  maritime  countries 
shows  that  the  tonnage  of  the  British  Empire  increased  from 
5,710,000  tons  in  1860  to  7,143,000  in  1870  ;  that  of  France 
increas.ed  from  1,026,000  tons  in  1860  to  1,034,000  tons  in 
1869  ;  and  that  of  Norway  from  559,000  tons  in  1860  to 
978,000  tons  in  1869 ;  while  the  tonnage  of  the  United 
States  fell  off  from  5,354,000  tons  in  1860  to  3,946,000  tons 
in  1870.  These  are  the  facts  as  to  the  total  shipping,  and  the 
figures,  as  to  steam  tonnage  alone,  show  a  still  larger  pro- 
portionate increase  in  England  : — 

lircEEAS£  of  SrEAU  ToNMAGE  ill  the  Undermentioned  Countbies  / 

between  1860  and  1870. 

, Incr^aae , 

1860.                1870.              Amount.  % 

Brilish  Empire 600,1«  1,411,803  911,669  182 

1869. 
United  States— Foreign  tonnage  97,296  213,252  115,966  119 

1870. 

Total  tonnage    867,937  1,015,075  147,138  17 

Fran« 68,025  142,942  74,717  110 

1870. 

Holland   13,746  26,394  12,848  93 

Hamhui-gh 13,678  43,268  29,883  219 

Thus  there  is  only  one  place  (Hamburgh)  where  the  propor- 
tion of  increase  has  been  as  large  as  the  English  proportion, 
and  it  will  be  observed  that  the  aggregate  amount  is  insig- 
nificant. Even  including  the  home  tonnage  of  the  United 
Stales,  the  total  increase,  exclusive  of  England,  is  about 
260,000  tons,  or  only  about  one-fourth  of  the  English 
increase. 

How  TO  CoilPKNSATE  THE  InCEEASED  WoekING  EX- 
PENSES OF  Eailways. — We  receive  from  a  correspondent  the 
following  suggestion,  which  expresses  a  very  prevalent  opinion 
among  railway  shareholders  ; 

TO  THE  EDITOE  OP  THE  ECONOMIST. 

Sir, — May  I  a-sk  space  for  the  following  communication  ? — I 
am  a  considerable  holder  of  i-ailway  property,  and  therefore 
read  with  interest  all  your  statistics  and  editorial  remarks  on 
that  subject.  The  dividends  for  the  present  half-year  will 
shortly  be  declared.  You  justly  infer  they  must  be  injuriously 
aflected  by  the  increase  of  the  working  expenses ;  this  in- 
creased cost  must  be  permanent.  The  question  naturally 
ai-ises,  how  is  the  increase  to  be  met — by  the  proprietors  or 
the  public  ? 

I  have  spent  all  my  life  in  business,  and  as  a  producer  of 
manufactured  goods  I  have  had  some  experience  of  the 
practical  working  and  the  carrying  on  of  a  concern.  To  make 
a  business  pay  I  must  adjust  the  cost  of  the  raw  material  and 
the  selling  price,  or  in  other  words,  if  the  raw  material  rises 
the  pi-ice  must  rise,  and  eke  verm,  except  the  rise  be  from  a 
temporary  cause. 

Railway  companies  arc  in  business  t-o  make  a  profit  on  the 
capital  invested,  through  carrying  passengers  and  goods,  as 
much  as  I  was  by  producing. 

If  railway  companies  are  engaged  for  the  same  pui-pose, 
■viz.,  to  make  the  capital  pay,  they  must  regulate  it  by  the 
same  rules  and  laws.  Railway  companies,  then,  must  advance 
the  prices,  otherwise  they  have  practically  reduced  them, 
through  the  increased  cost,  as  you  show  in  your  May  25th 
issue,  and  which  is  borne  out  by  anyone  who  has  any  know- 
ledge of  tlie  subject.  As  one  of  yotir  readero  for  fifteen  years, 
this  letter  may  call  attention  to  this  very  important  subject. — 
I  am,  yours,  &c.,  J.  P. 

June  22,  1872. 
j  Tlieru  is   obviously  a   great   deal   of   truth  in  the  idea  put 
I  forward.     Business  men,  as  their  expenses  inccase,  naturally 
think  of   recouping  themselves  by  raising  ihe  prices  of  the 


articles  they  deal  in  to  the  public.  The  delay  of  the  railway 
companies  however  to  make  any  change,  although  they  are 
almost  all  working  under  their  maximum  rates,  is  not  unin- 
telligible. They  have  to  remember  that  they  are  the  owners 
of  a  monopoly,  and  in  that  capacity  it  is  their  interest  not  to 
offend  the  public — in  fact,  it  is  their  interest  to  call  as  little 
attention  as  possible  to  the  nature  of  the  powers  they  possess. 
An  increase  of  fares  or  rates,  designed  not  to  prevent  a  reduc- 
tion of  the  shareholders'  profits,  but  to  prevent  a  mere  diminu- 
tion in  the  annual  rate  of  increase  of  those  profits,  would  most 
likely  be  resented  by  the  public,  and  perhaps  conduce  to  dis- 
agreeable Parliamentary  interference.  As  an  increase  of  fares 
or  rates  would  probably  also  tend  to  check  business,  the  com- 
panies are  not  without  motives  for  extreme  prudence  in  their 
action.  We  are  far  from  saying  that  no  change  ought  to  be 
made,  especially  if  the  sources  of  increased  expense  shovdd 
prove  to  be  more  or  less  permanent ;  but  shareholders  have 
hardly  yet  a  case  for  censuring  the  slow  action  of  their 
directors  in  so  important  a  matter.  The  subject  can  hardly 
fail  to  raise  some  discussion  at  the  next  half-yearly  meetings. 


Frauds  of  a  Bank  Manaoee. — A  remarkable  case — 
the  Bunk  of  Egypt  v.  Bassett — has  just  been  tried  in  the 
Court  of  Queen's  Bench,  involving  a  question  as  to  whether 
the  bank  or  its  customers  should  bear  a  large  loss  occasioned 
by  the  fraud  of  the  former  manager  of  the  bank  at  Cairo,  a 
foreigner  named  Carbonaro.  The  defendant,  who  had  also 
brought  a  cross  suit  against  the  bank,  had  been  tutor  to  the 
Pasha  of  Egypt's  son,  and  having  saved  a  large  part  of  his 
salary  invested  it  through  the  bank.  In  1869,  he  entrusted  a 
sum  of  between  3,000/  and  4,000/  to  Carbonaro  for  invest- 
ment, but  he  had  no  receipt  for  it  at  the  time,  and  no  bank 
receipt  at  all,  though  he  obtained  a  receipt  from  Carbonaro 
some  time  after.  Subsequently  on  pressing  Carbonaro,  he 
obtained  a  bill  of  exchange  from  him  upon  the  bank  in 
London,  but  before  it  was  due  Carbonaro  absconded,  and  the 
bank,  on  learning  the  circumstances,  disputed  their  liability, 
maintaining  that  the  money  had  been  entrusted  to  Carbonaro 
in  his  private  capacity,  and  that  as  no  consideration  had  been 
given  for  the  bill  of  exchange  ttiey  were  not  liable  upon  it. 
At  the  trial  the  jury  without  hesitation  found  for  Mr  Bassett, 
being  guided  apparently  by  the  charge  of  the  judge,  Mr 
Justice  Lush,  who  remarked  that  the  transaction  was  not 
isolated,  and  that  it  was  difficult  to  conceive  why  Mr  Bassett, 
after  dealing  for  many  years  with  the  bank  and  with  Carbonaro 
as  their  manager,  should  all  of  a  sudden  deal  with  him  pri- 
vately. At  the  same  time  we  should  quite  agree  with  the 
Judge  that  this  was  a  case  in  which  the  bank,  though  the 
decision  has  gone  against  them,  were  fully  entitled  to  put 
their  customer  to  a  proof  of  his  case, — the  circumstances  that 
their  customer  had  taken  no  bank  receipt,  and  that  the  money 
was  not  entered  to  his  credit,  fully  justifying  an  investigation. 


Oveb-Insuhance. — The  case  of  lonides  v.  Pender,  tried 
before  Mr  Justice  Hannen  at  the  GuildhaU  this  week,  appears 
to  be  a  strong  illustration  of  the  danger  to  which  underwriters 
are  exposed  by  over-insuring  ships  and  goods.  The  circum- 
stances were  that  the  defendants,  among  otiiers,  had  under- 
written part  of  the  risks  upon  a  ship  and  cargo  belonging  to 
merchants  in  Hamburgh,  who  had  engaged  in  a  trading  adven- 
ture to  the  Eussian  possessions  in  the  North  Pacific, 
the  ship  being  loaded  with  a  mixed  cargo,  composed 
largely  of  spirits  and  tobacco.  The  ship,  cargo,  commission, 
freight,  and  estimated  profits  of  the  adventure  were  all 
insured  to  the  total  amount  of  20,000/,  and  a  total  loss  having 
occurred  on  the  voyage  under  peculiar  circumstances,  the 
claims  upon  the  policies  were  resisted,  on  the  ground  that 
there  was  an  excessive  over-valuation,  and  that  even  if  there 
was  no  fraud  there  was  a  concealment  of  material  facts.  It 
was  stated  that  spirits  wh'ch  had  cost  1,000/  were  valued  at 
2,800/,  and  that  the  real  value  of  the  ship  and  cargo,  liberally 
reckoned,  would  only  be  12,000/,  whereas  the  insurance 
was  for  20,000/ ;  and  the  circumstances  of  the  loss  were 
that  the  ship  had  gone  down  in  a  calm  in  mid-ocean, 
although  it  was  a  strongly-built  ship,  and  had  sustained 
no  shock  from  a  supposed  floating  wreck,  which  had  been 
suggested.  It  appeared  however  that  the  Captain,  who  was 
suspected  of  having  caused  the  loss  by  boring  holes  in  he 
ship,  had  been  tried  at  Hamburgh  for  the  offence  and  acquitted. 
At  the  close,  the  jury  returned  what  was  practically  a  verdict 
for  the  defendants,  by  finding  that  the  valuations  for  the  in- 
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snrances  were  excessive,  and  that  though   they  could  not  say 

■whethei  the  valuations  -jrere  fraudulent,   they  were  of  opinion 

it  they  were  material,  and  were  coocoaled.     They  also  found 

:it  the  vessel  was  not  lost  by  the  perils  of  the  seas,  but  they 

lid  not  say  whether  or  not  it   was   intended  by  the  assured 

:,U  it  should  be  lost.     Upon  this  last  finding,  an   interesting 

■.estion    as  to  barratry  may   arise — barratry,   as  the  Judge 

inted  out,   being  one  of  the  perils  of  the  seas,  but  the  jury 

dining  to  give  any  finding    as   to   whether  ihe  Captain  did 

1?  act.     Whatever  may  be    the  ultimate  issue  of  a  case  like 

.i3,   the   underwriters,   it  is  clear,  have  been   exposed  to   a 

lious  danger,  and  are  fully  justified  in  demanding  the  fullest 

[uiry  in  all  cases  where  there  is  the  least  reason  to  suspect 

.eessive  over-insurance.     The  busines  leaning   rather   is  to 

all  insurance,  as  the  underwriters  get  a  larger  premium,  and 

are-  better   protected    against    average  claims ;    but    a    gross 

excess  opens  the  way  fcr  serious  frauds. 


DiSCOTEBIES    OF    COAL    IN   THE  UNITED  KINGDOM. — The 

question  of  coal  supply  is  becoming  so  important  that  the 
■  itement  made  by  Mr  E.  Jones,  President  of  the  South 
;  idiand  Institute  of  Mining  and  Mechanical  Engineers,  made 
:  the  meeting  of  the  institute,  will  be  read  with  a  good  deal 
.1  interest.  As  the  result  of  investigations  made  on  the  Duke 
of  Sutherland's  ancient  estate  in  Scotland,  he  had  found  that 
ttere  was  coal  upon  it,  which  he  believed  "  would  prove  of 
"  great  value,  would  have  the  carboniferous  ironstone  asso- 
"  dated  with  it,  and  would  be  found  lying  immediately  be- 
"  neath  the  oolite,  which  was  the  formation  at  the  surface, 
"  and  would  prove  to  be  of  a  larger  area  than  any  other 
"  known  coal-field  in  Scotland."  Mr  Jones  farther  stated 
that  he  was  having  powerful  machinery  made  for  conducting 
the  sinkings,  and  operations  were  even  now  being  conducted. 
The  issue  of  these  experimental  operations,  it  appears,  are  of 
st'U  greater  interest  than  what  arises  from  the  probability  of 
the  addition  of  a  single  coal  and  iron  field  to  the  known  re- 
sources of  Great  Britain,  Mr  Jones  stating  that  they  have  an 
important  bearin;;  on  the  question  of  the  existence  of  coal 
between  London  and  Dover. 


A  Bakkbupt's  "Reasonable  Allowance." — A  decision 
has  been  given  by  the  Bankruptcy  Court — in  re  Thomas 
Pearson — as  to  whether  a  bankrupt  can  sue  the  trustee  for  an 
allowance  in   addition   to   the  amount    agreed    upon  by    the 

■  editors  at  a  general  meeting.  The  bankrupt  had  been 
.Uowed  89/,  but  he  new  asked  an  order  of  the  trustee  to  pay 
1 13/  "  for  moneys  paid,  laid  out,  and  expended  in  reference  to 

•  the  winding  up  of  the  debtor's  estate,  and  also  the  debtor's 
reasonable  allowance  or  remuneration  in  the  same  matter." 

;  he  E'^gistrar  decided  that  the   provision   in   the  Bankruptcy 

.ct  of  1869  was  only  for  an  allowance  to  be  made  by  reso- 
lution passed  in  general  meeting,  whereas  in  the  present  case 
the  general  meeting  had  passed  a  resolution  to  the  contrary. 
His  Honour  added  the  remark,  which  ought  to  instruct  those 
bankrupts  who  are  too  apt  to  imagine  that  they  owe  nothing 
to  the  estate  after  their  bankruptcy,  that  "  he  did  not  see  that 
"  the  advantage  which  the  debtor  had  secured  by  an  imme- 
"  diate  order  of  discharge  lessened  the  title  which  the  cre- 
"  ditors  had  to  his  best  services  thereafter." 


THE   PUBLIC   EEVENUE   AND    EXPENDITUBE. 
The   following   are  the  Receipts   on   account   of  Revenue 
during  the  week  ending  June  29  : — 

Receipts  of 

Week  Ending 

June  29. 

£ 

Cust^mi. 307,000 

Excise 190,000 

Stamps    178.000 

Taxes 18,00u 

Income  tax 59,000 

Post  Office 150,000 

Telegraphs 10,000 

Crown  lands  20,000 

Miscellanooas 42,015 

Total     1,034,015 

The  total  receipts  of  the  previous  week  were  1,093,622?. 

The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  2,866,759/,  viz.  : — 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  106,304 

Supply  services  (including  Telegraph  services)  2,700,395 

2,866,7.59 
During   the    week    the   cash   balances  have    decreased   as 

follows : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balances  on  June  22 8,907,269  ...2,30,5,699  ...   11,212,968 

—        June  29 6,983,474  ...2,298,650  ...     9,282,124 

Decrease    1,923,795     ...         7,049  1,930,844 


SAVINGS'  BANKS  RETURN. 
The  following  Return  shows  the  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Reduction  of 
the  National  Debt,  during  the  four  weeks  ending  Saturday, 
June  8,  1872  :— 


Total  Amount 
received  by  the 
C[>miiiis8ioriers. 


Savings'  Banks  :^- 

In  money  and  interest  cred'ted 

To    transfer   certificates   from  Post    Ofl3ce 

Savings'  Banks  to  Savings'  Banlcs  

By  transfer  certificates  from  Savings'  Banks 

to  Post  Ofiice  Savings'  Banks  


TotaL. 


Post  Office  Savings'  Basks  : — 

In  money  and  interest  credited 

To  transfer  certificates  from  Savings'  Banks 

to  Post  Oilicc  Savings'  Banks 

Uy  transfer  certifieates    from    Post  Office 

Saving;,'  Banks  to  Savings'  Banks 


Total.. 


&         s    d 

28,772    6     2 


28,101  11    3 


265,203  17    2 
3,523  13    2 


268,727  10    1 


Total  Amount 

paid  by  the 
Commisslou  rs. 


£       s    d 
102,030    5    1 


3,623  13     2 


105,553  18     6 


9    1 


Total  amount  on  June  8,  1872,  at  tho  creiit  of —  £         »    d 

The  fu  :d  for  the  Biinks  for  Navings 38,36.3,221  13    8 

Ad.i  six  months'  interest  credited  to  the  Trustees  of 
Savings'  Banks,  in  the  books  of  the  National  Debt 
Omce    B19,7D1     7     7 


38,9S3,013     1     3 
Tho  Po  t  Offlcc  Savings  Bank  fund    18,17D,:)20    1     8 


Total   67,ie3,:i33    2  11 

Ditto— by  last  mcnthiy  account  56,660,696  18    1 


THE    REVENUE. 
L— An  Abstract  of  th.;  GroHH  Produce  of  the  Revenue  of  the  United  Kingdom  in  the  imdermcntioned  periods,  ended 
Juno  30,  1872,  compared  with  the  coiTcsponding  periods  of  the  preceding  year :— 


Customs. 

Excise   

Stamps  ..„.. 

Taxes 

Propsrtjr  Tsx  .  .,«, 

Post  ones    

TelsKTspb  8«rTlc«. 

Crown  Lsads  

Miscellsnsoas  ...... 

Totals 


Qoartsrs  Kudsd — 


Sc^t.  30,         Dec.  31,        March  31.  i    June  30. 
1871.  1871.  1872.  1872. 


t 

4,a«4M0 
1.607MI0 
2,417X)00 
107M0 
MS/XX) 
l.lltOOO 

tu/xn 

74,000 
•70,200 


1S/)14.200 


£ 

6,611/100 
MOiOOO 

t,4e»f)oa 

8BM0 

eatfloo 

1,138,000 
180X100 
116,000 
989/M7 


le^ewOT 


£ 

5,017,000 
7,1«3,000 
t,»40,000 
1.903X100 

1,280J)00 

110J)00 
10I.Z3't 


£ 

1.9MX)00 
6,097,000 
2,6ei/K)0 

»>9XM0 
IXWMOO 
1JOO,000 

226,000 

76,000 

1.371.607 


»^M*XH    I  18J93JiM7 


Tear 

Ended 

June  30, 

1872. 


£ 

20,639.000 

■£1.961, 000 

9,920,1101) 

2.395.0(X) 

932U>iXI 

1,760.01  K) 

810.001) 

37.'>.i«») 

3.H9'>.0:)H 


7B,2««,038 


Qaaiters  Ended— 


Sept.  30,    I     Dec.  31, 
1870.  1870. 


£ 

1328,000 

1.569.000 

2,120.000 

H3.000 

«H,000 

1.110.000 

100,000 

7.J.000 

><«l).H3 


1 1,202,113 


£ 

5,403.000 

6,698,000 

2,213.000 

22,000 

338.000 

1,200,000 

160,000 

115,000 

880,182 


16.929,182 


March  31, 
1871. 


£ 

4.927,000 

7J66,(X)0 

2.1I2,(X)0 

1.911,000 

4,671,000 

1,2»0.(KK) 

100,000 

120,000 

708,031 


2S.608/)31 


June  30, 
1S71. 


16,S'^' 


Year 

Ended 

June  30, 

1871. 


£ 

18.889,000 

22.981.0IX) 

H,ia2,(XK) 

2J110.000 

BJ27,01W 

1,730,000 

630,(KX> 

886XXX> 

1,196,409 


-"  (72.*in 
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II. — Increase  and  Decrease  in  the  periods  ended  June  30,  1872,  as  compared  with  corresponding  periods 

of  the  preceding  year : — • 


^ 

Quarter  Ended  Jane  30, 1872. 

Year  Ended  June  30,   372. 

Increase. 

Decrease. 

Increase. 

Decrease. 

Increase. 

Decrea-^e. 

£ 

213,000 
(!33.000 
148,000 
65,000 
737,000 
70.000 
65,000 

36^276 

£ 

£ 

6.")0,000 
977,000 
799,000 

85.000 
3,191,000 

20,000 
230,000 

i. 

Q, 

Post  Office  

10  000 

600,371 

1.923,000 

365,278 

6,301,000 

610,371 

^21.557,724 

Net  Increane. 


£5,793,629 
Nfi  111'*'  *  «sp. 


m. — An  Account  allowing  the  Revenue  and  other  Receipts  in  the  Quarter  ended  June  30,  1872,  the  Issues  out  of  the ; 
same,  and  the  Charges  on  the  Consolidated  Fund  at  that  date,  and  the  Surplus  or  Deficiency  of  the  Balance  in  the 
Exchequer  on  June  30,  1872,  in  respect  of  such  Charges : — 


Surplus  balance  in  the  Exi-lioqucr  on  March  31,  1872,  beyond  the  amount 
of  the  oharg-e  on  the  Consolidated  Fund,  on  that  date,  as  per  last 

account 2,503,241 

Income  received,  as  shewn  in  Account  I , 18,393,507 

Amount  received  in  repayment  of  advances  for  Public  Works,  &c -493,507 


Amount  applicil  out  of  fhe  Income  to  Supply  Services 11,133,753 

Charge  of  the  Consolidated  Fund  on  June  30,  1872,  viz.:— 

Interest  of  the  Permanent  Debt £8,093,073 

Terminable  Annuities 251,018 

Principal  of  Exchequer  Bills 179.500 


•Charge  on  June  30,  1372  Cas  on  the  otherside)  £8,253.093 

Paidoutof  Giowing  Produce  in  June  Quarter,  1872 924,3(iS 


Portion  of  the  charge  payable  in  September  Qua^te^  1872...      7,328,725 
To  mept  which  there  was  in  the  Kxchequer  on  June  30, 

1872    9.282,124 


Surplus  balance  (as  on  other  aide) 1,953,399 


Interest  of  Exchequer  Bills.. 

The  Civil  Li>t   

Otiier  charcres  on  Consolidated  Fund  . 

Adv;ince-t  for  Public  Work*,  &c 

Sinking  Fund 


39,390 
101,709 
300,043 
573,281 

712,074 


8,253,093 


Surplus  balance  in  the  Exchequer  on  June  30,  1872.  beyond  the 
amount  of   the  charge  on  the  Con&oiidated  Fund,  on  that 

date,  payable  in  September  quarter,  1872,  viz.: —  £ 

Suriilns  over  charge  in  Ireland 2,163,951 

Excess  of  charge  in  Great  Britain    210,552 

Net  surplus .,    


*  1,953,399 
21,390,255 


(FROM  OUR    OWN  COKKESPOX'DENT. ) 

Paris,  July  4. 

The    returns  of  tlie    Bank  of  France  for   this  week,  last 

week,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  : — 

Debtor. 

July  4,  1872.  June  27, 1873.  Sept.  8, 1870. 

f           c  f  c                      f           c 

Capital  of  the  bank 182,500,000    0  ...  182,500,000    0    ...     183,600,000    7 

Protits  in  addition  to  capital 

(Art.  8.  Law  of  Junes, '67)         7,810,160  65  ...  7,6-45,373  20     ...        7,M6,160  83 

Reserve  of  the  banlc  and  its 

branches 22,105,760  14  ...  22,106,750  14    ...      22,105,760  14 

Reserve  of  landed  property..        4,000,000    0  ...  4,000,000    0    ...        4,000,000    0 

Special  reserve  21,384,209  97  ...  24,364,209  97     ... 

Notes  in  circulation 2,3.30,339,.1«5    0  ...  2,252,066,655    0    ...1,746,050,775    0 

Banknotes  to  order,  receipts 

payable  at  sight 25,620,204  83  ...  25,112,353  51    ...      84,768,32170 

Treasury    account   current, 

creditor   143,149,649  05  ...  169.900,422  16     ...     178,77rf.821  41 

Current  accounts,  Paris 25'.,410,649  37  ...  253,517,08S  35    ...     334,400,630  31 

Do  branch  banks 33,259,183    0  ...  33,955,988    0     ...     107,365,186    0 

Dividends  payable  22,282,842    0  ...  28,783,260    0     ...        1.391,076    0 

Discounts  and  sundrj'  inte- 
rests         1,801,314  90  ...  533,376    0     ...      13,771,799  79 

Rediscouiited   the    last   six 

mouths    3,063,393  80  ...  3,063,393  80     ...         1,137,050  80 

Reserve  for  eventual  losses 

on  prolonged  bills    14,000,000    0  ...  14,000,000    0    ... 

Interest  on  securities  trans- 
ferred o-  deposited  13,043,018  11  ...  3,110,485  85    ... 

Bills  not  disposable 1,911,60176  ...  1,604,716  17    ... 

Sundries 2,418,847  65  ...  4,169,745  84    ...      12,412,834    0 

Total    3.082,901,139  13  ...3.029,151,814  99     ...2,694,757,406  92 

Ckkditor. 

Cash  In  hand  and  In  branch            f           e  f  c                    f          c 

banks  743,09.5,183  27  ...  739373.709  89    ...    808,002,713  72 

Comnnrclal  bills  over-due...          361,286  93  ...  271,731  76    ...          776,887  60 
Commrrclnl  bills  discounted, 

not  yet  lino 29.1,074,4  H  13  ...  2.59,.W)n..';B3  4:i     ...     792.569,239  33 

Trcasuri  bonds .*.....  1,300,242,500    0  ...1,300,243,600    0    ... 

C-!inaicrciat     bills,     biaucn 

banks  288,312,759    0  ...  281,078.611    0    ...    63:,731,335    0 

Advances   on     deposits    of 

bullion 44.091.000    0  ...  43,716,000    0    ...      13,382,400    0 

Do  In  branch  banks 3,85S,»00    0  ...  3,660,300    0    ...       7,691,360    0 

Do    i'l    French    public 

wcurltles 16.000.100    0  ...  16,618,000    0    ...      53.117  000    0 

Do  by  Oranch  b.lnk. 6,9)9,050    0  ...  6,745,3.50    0     ...       11,861,910    0 

Do  on  railway    shares 

»nd  debenlures n;)21,noo    0  ...  18.S17..310    0    ...      44.796,200    0 

Do  bybr.inclib«nln l',,350.7O0    0  ...  15,337,300    0    ...      39,W>(,350    0 

Do   on    CrMllt    Foncler 

bonds   1,065,700    0  ...  1,060,100    0     ...        6,015  800    0 

Do  branches  583,600    0  ...  58»,8>0    0    ...        1,627,390    0 

Do  to   the  Stnte  (Con- 
vention, JunelO,lSo7)      60,090.000    0  ...  On.iXId.fion    0    ...      60,000.000    0 
Government  stock  reserve...     12,980,750  11  ...  1 3.11*1. rr.o  11    ...      13,980,780  10 

Dodlsjiosabl- 66,473,563  31  ...  66,473,563  81     ...      «0,6S7,187  21 

Rentes   Imuiobillseos  (Law 

of  June  9,  1857)    100,000.000    0  ...  100,000,000    0    ...    100,030,000    0 

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty br.mches 7,0,50,603    0  ...  7,653,882    0    ...        9,03.3,892    0 

Expenses  of  manasement ...            47,331  05  ...  8,653  55    ...        1,333,866  3S 
Advances   to   the    City   of 

Paris  Fell.  11,  1871 02,500,000    0  ...  62,500,000    0    ... 

Sundries 12,9W,703  80  ...  33,276,653  41     ...      J. 1,596,516  57 

Total    3,082,901,139  12  ...  3,039,151,811  91»    ...   ,69»,767,106  »2 


The  above  return  shows  some  considerable  changes  in 
several  items  compared  with  last  week.  The  circulation  has 
increased  by  78  millions,  due  in  part  to  an  augmentat'on  of 
38  millions  in  the  discounts,  and  a  withdrawal  of  26  millions  from 
the  Treasury  current  account.  The  increase  in  the  discounts  is 
the  most  I'emarkable  feature,  as,  in  consequence  of  the  entries 
at  the  end  of  each  month,  this  item  in  the  succeeding  return 
usually  exhibits  a  diminution.  The  large  demands  at  the  Bank 
are  probably  due  to  the  restricted  accommodation  in  the  open 
market,  the  money  recently  employed  in  discounts  being  now 
kept  in  reserve  for  subscriptions  to  the  ct)ming  loan.  The  pri- 
vate deposits  have  diminished  by  two  millions,  and  the  reserve 
of  cash  shows  a  further  augmentation  of  four  millions.  This 
chapter  has  inci-eased  by  just  100  millions  since  the  commence- 
ment of  the  year.  The  item  of  "divers  "  on  the  creditor  side 
has  shown  a  considerable  augmentation  in  the  last  two  weeks, 
having  risen  first  from  15  millions  to  32,  and  now  to  42.  This 
augmentation  is  believed  to  be  due  to  the  pm-chase  of  bills  on 
London  on  behalf  of  the  Government,  in  anticipation  of  the 
payment  of  the  next  instalment  of  500  millions  to  Prussia. 

The  Bourse  has  been  inactive  during  the  last  week,  and  the 
offers  predominating  largely  over  the  demands,  prices  have 
undergone  a  further  decline.  Government  stock  has  lost 
another  -njths  per  cent.,  but  the  fall  has  been  less  rapid  than 
in  the  preceding  week,  as  rates  are  now  approaching  a  point 
at  which  there  will  perhaps  be  little  to  be  gained  in  selling 
Three  or  Five  per  Cents  to  subscribe  for  the  loan.  This  last 
gives  occasionally  rise  to  small  transactions  at  If  20o  premium 
for  purchases  unconditionally,  and  80  centimes  for  allotments. 
The  last  returns  of  the  i-ailway  receipts  in  the  great  lines  are 
unfavourable,  the  Northern  alone  presenting  an  increase  on 
the  s.ame  period  of  last  year ;  this  class  of  stock  is  conse- 
quently weak.  Eastern,  however,  exhibits  a  slight  improve- 
ment, due  to  the  expectation  of  an  increased  traffic  after  the 
evacuation  of  the  Depai-tmonts  of  the  Marne  and  Haute- 
Marno.  Financial  companies  are  also  heavy.  Credit  Fonder 
and  Credit  Mobilior  shares  having  suffered  seriously.  Bank 
of  France  shares  have  also  lost  90f  in  Ihe  week.  Foreign 
funds,  although  affected  by  the  general  depreciation  have 
nevertheless  declined  less  than  the  native  stocks.  Suez  Canal 
shares  have  improved.     Subjoinedare  to-day's  prices  :— 
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HonJunxs l'->0     0 

Tan'v  of  France 3605     0     3J15 

Com  "toil- d'Escoaipte  OUO     0     (.'55 

Credit  Koncier  ...'. 8S7  50     S(!7 

Credit  Mobilior 411  25     3Sl 

Socie'te  Gencrale  505     0     5G0 


Parisian  Gas  

Xonbeni  Railway 

Western 

Orleans 

Eastern  

Lyons-Mediterranean    823  50 

Southern  C05     0 

boutli  Austrian  Lombard 4G3  75 


675     0  GlJG 

y80     0  975 

502  25  500 

817  50  810 


503 


505 
812 
595 
473 


Suez  Canal,, 


308  75     381 


0 

0 

50 

25 

0 

25 

0 

0 

0 

0 

50 

0 

75 
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The  feeling  produced  by  the  publication  of  the  text  of  the 
Treaty  with  Prussia  is  one  of  resignation  mingled  with  dis- 
]ipointment,   which   would    have  been  greater  had  not  the 
rt'ect  been   discounted  by   the  conditions   having   gradually 
L-anspired  during  the  preceding  week  in  the  form  of  rumours, 
A  hich  had  prepared  the  public  for  the  definitive  announcement. 
I'he  hopes  raised  by  M.   Thiers'   very   sanguine  promises  at 
.ie  commencement  of  the  yeai',  that  before  another  twelve- 
month   was    passed    the  country    would    be  free    from  the 
tranger,  have  in  no  way  been  reulisod.     Not  a  stone  of  the 
:   rtresses,  and  not   an   inch  of  the   territory  will  Germany 
jlve  up  until   the  pledge  is   redeemed   in  hard  cash,  and  no 
;  •ductioTi  has  been  obtained  in  the  number  of   foreign  troops 
Pi-ance  is  bound  to   support  to   guard   her   own  soil  against 
lerself.     Instead  of  the  date   of  the   final  evacuation  being 
iiiticipal^d,  the  article  which  prolongs  the  period  for  total 
:  aymeat  by  a  year,  appears  to  foreshadow  the  probability  of 
t    least    two    of    the    departments     having    to    suffer  the 
ji-cscnce    of    the    foreigner    for    a  year  beyond    the    limit 
f    March,    1874,    originally     fixed.       To   judge    from    the 
uoice  of  members  of  the   Assembly  to   form  the  committee 
(in  the  Treaty,  this   Act   is   not   likely   to   give   rise   to   any 
lengthened  discussion.     The  Chamber  will  submit  to  it  as  a 
cruel  necessity.     Almost  the  only   deputy  who   defended  it 
among  the  candidates  for  election  was  M.  Gambetta,  who  dis- 
covered in  it  advantages  in  the  increased  delay  accorded  for 
the  total  payment,  in  the  facility  of  paying  in  instalments,  by 
which  the   danger  of  a  large   displacement  of    specie    was 
avoided,  and  in  the  remote  prospect  of  a  reduction  in  the  army 
of    occupation.     In   spite  of  those  obsei-vations  he  was  not 
elected,  the  bureau  of  which  he  forms  part  prefen-ing  M.  de 
Clercq,  who,  without   being  hostile   to  the  Treaty,  accepts  it, 
although  not  appi'oving  of  all  its  conditions.     The  Bill  for  the 
loan  will  not  be  brought  forward   until  the  Ti-eaty  has  been 
accepted  by  the  Assembly ;  but  this  formality  will  probably  be 
got  through  before  the  end  of  the  present  week. 

The  Assembly  has  continued  from  day  to  day  during  the 
last  week  the  discussion  on  the  new  taxes  remaining  to  be 
voted;  but,  so  far,  two  proposals  only  have  been  adopted 
— those  for  a  tax  of  two  per  cent,  on  mortgage  loans,  and  for 
one  of  three  per  cent,  on  incomes  from  stocks  and  shares. 
Both  of  these  ^xes  were  proposed  by  the  Committee  on  the 
Budget  of  1872,  but  the  Government  ha^nng  abandoned  its 
opposition  to  them,  the  debate  turned  chiefly  on  questions 
relative  to  the  application  of  the  new  charges.  A  point  of 
importance  raised  on  the  mortgage  duty  was  its  probable 
yield,  which  the  reporter  on  the  Budget  had  estimated  at  six 
millions.  His  calculation  had  been  based  on  an  hypothecated 
debt  of  six  milliards,  paying  5  per  cent,  interest ;  but  ho  now 
admits  that  he  had  over-stated  the  produce  of  tax.  The 
mortgage  tax  is  not  quite  a  new  invention,  as  during  the 
firancial  difficulties  of  1848  the  Government  had  published 
a  decree,  which  was  afterwards  abandoned,  to  levy  a  tax  of 
20  per  cent,  on  the  total  interest  on  mortgages  duiing  the 
year.  M.  Thiei-s  was  then  one  of  the  most  energetic  opponents 
of  the  tax  which  ho  characterised  as  a  spoliation.  The 
amount  of  the  mortgages  which  would  at  that  period  have 
been  liable  to  taxation  was  estimated  with  some  exactitude  at 
2,450  millions.  As  all  mortgages  are  registered  at  the  office 
of  the  C(,mcrvateur  ikx  I[ij/iolliii/ni:i,  the  Government  has  been 
able  to  ascertain  the  real  amount,  which  proves  to  be  at  present 
about  3,400  millions,  which  will  produce  3,400,000f. 

The  duty  on  stocks  and  shares  had  been  the  subject  of  a 
similar  error,  and  the  proposed  rate,  which  had  been  originally 
three  per  cent.,  and  then  reduced  to  two,  was  again  at  the  last 
moment  fixed  at  three  per  cent.,  in  consequence  of  a  communi- 
cation from  the  Government  to  the  effect  that  the  smaller  sum 
would  not  produce  the  fifteen  millions  it  was  estimati'd  to 
yield.  ITiis  tax  cxt<.'nds  to  the  shares  and  bonds  of  foreign 
companies,  municipalities,  public  establishments,  &c.,  but 
exempts  the  funds  of  foreign  Governments.  M.  Pouyer- 
Quertier  wished  to  have  this  exception  omitted  from 
the  Bill,  but  the  Chambei-  maintained  it,  believing  that 
to  tax  the  loans  of  foreign  Governments  would  be  impossible 
without  a  declaration  from  the  native  fund-holder,  which  all 
parties  are  for  the  present  in  accord  in  refusing  to  accept. 
The  fear  of  reprisals  at  this  moment,  when  the  aid  of  foreign 


capitalists  is  about  to  be  required,  had  perhaps  greater  weight 
with  the  Government  than  the  dreaded  "  declaration."  which 
is  evideutly  beginning  to  lose  some  of  its  teiTors.  The  two 
imposts  just  voted  are  already  a  comuieucement  of  an  income 
tax,  and  after  this  much  has  been  gained,  the  Assembly  will 
perhaps  next  ask  itself  why  a  mere  difficulty  of  execution 
should  be  allowed  to  exempt  trade  profits  from  all  taxation. 
An  opportunity  is  about  to  be  given  to  the  Deputies  of  recon- 
sidering the  decision  they  came  to  in  January  last,  when  they 
threw  out  M.  Wolowski's  Bill  for  an  income  tax  based  on  the 
English  plan.  M.  Casimir  Perier  has  presented  a  Bill  to 
impose,  from  the  1st  January  next,  a  tax  of  three  per  cent. 
on  all  income  from  banking,  trade,  and  manufactures,  based  on 
a  declaration  of  profits,  with  a  deduction  of  2  per  cent,  on 
salai-ies  from  the  State  above  l,500f .  The  Government,  having 
accepted  the  tax  on  stocks  and  shares,  has  lost  no  time  in 
putting  it  into  execution  ;  it  was  only  voted  on  the  29th  June, 
and  the  promulgation  appeared  in  the  Official  Jovriial  of  the 
30th  inst.,  in  time  for  the  1st  July,  which  is  one  of  the  chief 
dividend  days  in  the  j'ear. 

M.  Thiers  gave  on  Tuesday  the  explanation  he  had  promised 
of  the  sources  from  which  he  believes  that  the  duties  on 
textiles  and  raw  materials  may  be  obtained  independently  of 
the  existing  treaties  with  foreign  Powers.  The  weak  point  in 
his  reasoning  is  that  he  does  not  take  into  account  the  dis- 
placement of  trade  and  the  new  current  that  would  be  given  to 
importations  if  his  system  were  adopted.  Cotton  from  India 
would  of  course  be  liable  to  the  duty  if  imported  direct  when 
the  Treaty  with  England  shall  have  expired ;  but  as  Switzer- 
land and  Italy  by  their  Treaty  with  Fraucc  obtained  the  right  of 
introducing  cotton  into  France,  nothiug  could  prevent  it  from 
taking  that  route  through  either  of  those  countries.  The  Pre- 
sident apparently  expected  that  this  objection  would  be  made, 
and  anticipated  it  by  remarking  that  when  Switzerland  pos- 
j  sessed  the  market  of  Alsaca  and  Lorraine,  her  importations 
1  of  raw  cotton  never  exceeded  three  millions  of  francs,  and  that 


i  she  could  not  now  pretend  to  import  more ;  adding  that,  if 
Switzerland  were  to  forget  her  duties  towai-ds  her  neighboui, 
France,  however  pacifically  disposed,  would  be  able  to  enforce 
a  respect  for  her  rights.  This  rather  intemperate  ^language 
excited  some  murmurs  in  the  Chamber.  Silk  from  China  and 
Japan,  with  which  countries  no  treaties  of  commerce  exist,  is 
another  article  on  which  he  anticipates  an  immediate  revenue. 
But  the  Swiss  treaty  again  forms  an  impediment,  and  one 
article  of  that  convention  dispenses  from  the  certificate 
of  origin  a  whole  sei'ies  of  articles,  among  which  are 
silk,  cotton,  and  other  yarns,  so  that  the  raw  material,  being 
excluded  from  France,  would  find  its  way  in  under  the  form  of 
thrown  silk,  and  not  only  escape  the  duty,  but  prejudice  an 
important  branch  of  manufacture.  Even  with  the  countries 
from  which  certificates  of  origin  are  required — Italy,  for 
example — it  would  be  difficult  to  distinguish  between  the 
native  silks  from  the  foreign,  after  they  have  each  passed 
through  a  certain  stage  of  manufactui-e,  and  for  an  article  on 
which  a  duty  of  from  l,250f  to  2,500f  per  ton  is  levied,  the 
additional  cost  of  carriage  would  be  a  matter  of  little  impor- 
tance. There  is  no  treaty  with  the  United  States,  and 
American  cotton  might  be  taxed  immediately ;  but  for  the 
next  eight  months  English  yarns  and  tissues,  on  the  raw 
material  of  which  no  duty  had  been  paid,  would  continue  to 
enter  on  the  same  conditions,  and  in  reality  with  a  premium 
equal  to  the  amount  of  the  duty.  A  tax  may  be  imposed  on 
wool  from  the  countries  of  South  America;  but  manu- 
facturers would  continue  to  be  able  to  make  their 
purchases,  duty  free,  from  Holland  and  Spain  until  1865,  and 
from  Austria  and  Hungary  until  1866.  The  same  with  olea- 
ginous substances :  22,000  tons  of  arachis  nuts  are  imported 
from  English  colonies,  and  26,000  tons  from  Africa ;  a  duty 
mil  bo  imposed  on  the  latter,  while  for  the  present  the  fonner 
will  enter  free;  tie  importations  from  Africa  would  conse- 
quently cease,  and  the  duty  would  produce  nothing.  Italy  and 
Switzerland  import  vegetable  oils  at  a  nominal  duty,  and  have 
special  tariffs  for  candles,  soap,  and  stearine ;  the  French 
manufacturers  would  have  to  manufacture  the  same  with  raw 
material  that  had  paid  tribute  to  the  Customs.  Timber  from 
Canada  and  Russia  could  be  taxed,  l)ut  th<!  only  i-esult  would 
be  that  merchants  would  import  it  from  Sweden  and  Norway 
instead  of  from  those  countries.  The  same  objections  may  be 
made  to  almost  every  article  in  his  proposed  tariffs. 

Those  obstacles  had  been  pointed  out  to  M.  Thiers  by  the 
Committee  on  the  Tariffs,  but  with  no  result.  That  body  had 
been  divided  in  its  opinion  as  to  the  advisability  of  the  taxes 
on  raw  materials,  for  while  ten  members  were  absolutely  op- 
opposed  to  them,  five  were  rea<ly  to  accept  them  as  a  tempo- 
rary expedient ;  but  on  the  impossibility  of  collecting  more 
than  a  fraction  of  the  proposed  duties  while  treaties  existed, 
all  were  in  accord.  But  on  economic  questions,  the  President 
is  loath  to  yield  to  evidence ;  for  him,  as  he  again  asserted,  the 
period  before  1860  was  that  in  which  the  national  industry 
renewed  its  greatest  development,  ignorinjf  the  fact  that  th<! 
average  imports  in  the  two  succeeding  quinquennial  periods 
have  increased  from  1,723  millions  to  2,298  millions  and  2,983 
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millions  ;  and  the  exports  from  1,894  millions  to  2,402  millions 
and2,991  millions.  Mauyotherof  liisassertions  weremade  in  the 
same  reckless  manner;  no  country,  he  said*  had  ever  abandoned 
the  rifjht  of  taxing  foreign  raw  material ;  the  simple  reading  of 
any  ot  the  ti-eaties  France  has  passed  with  oth«r  Powers  would 
convince  him  of  his  eiTor.  His  speech  has,  in  fact,  only  served 
to  weaken  his  authority  in  the  Chamber,  and  has  been  as  com- 
plete a  condemnation  of  his  scheme  of  taxation  as  any  of  the 
arguments  brought  against  it  by  its  adversaries.  Unless  he 
slKJuld  be  so  unwise  as  to  make  the  duty  on  raw  materials  a 
Government  question,  the  result  of  the  vote  is  no  longer  a 
matter  of  doubt  for  anyone. 

While  the  Chamber  is  engaged  in  its  search  for  new  ele- 
ments of  taxation,  M.  Michel  Chevalier  points  out  in  the 
Prenxc  a  means,  which  all  parties  have  hitherto  studiously 
avoided,  of  obtaining  a  balance  of  the  receipts  and  expenditure. 
His  plan,  which  woidd  spare  the  country  from  the  fresh  bur- 
dens the  least  injurious  of  the  proposed  taxes  would  inflict  on 
it,  is  simply  a  reduction  in  the  coat  of  administration.  Leav- 
ing out  of  the  question  the  new  outlay  entailed  by  the  war,  he 
makes  a  comparison  between  the  credits  demanded  for  the 
different  Ministerial  services  in  1873  and  those  voted  for  the 
year  1869  under  the  Imperial  Government,  which  has  been  so 
often  accused  of  prodigality  by  its  detractors.  The  total 
amount  voted  in  the  latter  year  was  861  millions,  or,  with  102 
millions  in  the  Extraordinary  Budget,  963  millions.  The  pro- 
visions for  1873  amount  to  1,008  millions,  or  an  increase  of  45 
millions,  not  including  the  expenses  ai'ising  out  of  the  war, 
which  a  re  transferred  to  the  Budget  of  Liquidation.  To  descend 
to  details,  the  MLnistiy  of  the  Interior  in  1869  required  a  sum  of 
74  miUions,  ordinaiy  and  extraoi-dinary ;  for  1873,  86  millions 
are  asked,  and  if  from  this  latter  sum  7  millions,  which  are  the 
direct  consequences  of  the  war,  are  deducted,  there  is  still  an 
augmentation  of  6  millions ;  the  loss  of  two  provinces,  and 
conse(juently  of  the  cost  of  governing  them,  should  have  caused 
a  diminution  of  at  least  5  miUions,  so  that  the  present  Go- 
vernment expends  for  the  Ministry  of  the  Interior  10  millions 
more  than  the  Emijire.  In  the  War  Department  (Algeria 
excepted)  the  credits  in  1869  amounted  to  374  millions  ;  for 
1873,  440  millions  are  demanded,  or  an  augmentation  of  66 
millions,  chiefly  required  for  the  pay  and  keep  of  troops.  The 
fortifications  which  have  to  be  rebuilt,  and  the  artillery  which 
has  to  be  replaced,  have  no  share  in  this  increase  in  the  chapter 
of  "  material,"  for  the  artillery  and  rjenie  remain  almost  un- 
changed, being  17  millions  in  one  year,  and  16  in  the  other. 
Many  competent  judges,  remarks  M.  Chevalier,  have  doubts  as 
to  the  ments  of  the  course  that  has  been  adopted  with  respect 
to  the  military  Budget.  Prussia,  after  Jena ;  and  Russia,  after 
Sebastopol,  abstained  from  increasing  their  effective,  and  did 
just  the  contrary,  and  in  following  their  example  a  reduction 
of  loo  millions  might  have  been  obtained  in  1873.  The  Budget 
of  Public  Works  presented  an  apparent  reduction,  from  142 
millions  to  133 ;  but  there  is  in  reality  a  considerable  increase, 
for  under  the  pretext  of  economy  recourse  has  been  had  to  an 
expedient  which  wiU  result  in  an  augmentation  of  expense ; 
instead  of  paying  to  the  railway  companies  the  37  millions  due 
tp  them  for  guaranteed  interest,  the  Government  has  autho 
rised  them  to  boiTow  the  money  themselves  on  account  of  the 
State,  which  becomes  liable  for  the  interest.  An  examination 
of  the  estimates  for  the  other  Ministries  would  lead  to  a  similar 
conclusion — that  many  reforms  and  retrenchments  might  have 
been  commenced  in  the  Budget  of  1873. 

The  monthly  return  of  the  traffic  through  the  Suez  Canal 
gives  the  number  of  vessels  in  June  as  81  against  44  in  the 
same  month  of  hist  year;  the  tolls  had  increased  from 
440,759f  to  960,000f.  A  misunderstanding  appears  to  exist  in 
England  as  to  the  proportion  of  increase  m  the  tolls  that 
Will  n^sult  from  the  adoption  of  the  gi-oss  tonnage  as  the 
baBis  of  the  charge.  It  has  been  announced  that  the  dues 
are  iu  cflect  to  be  tripled.  This  is  not  coirect,  as 
the  difference  between  the  net  and  gross  tonnage  averages 
only  about  50  per  cent.,  and  the  rate  of  transit  re- 
mains fixed  at  lOf  i)er  ton.  as  stipulated  in  the  act  of  con- 
cession. This  increase  of  50  per  cent,  is  no  doubt  a  serious 
aggi-avation  of  the  charge  on  shioping,  and  the  right  of  the 
company  to  make  the  change  is  also  open  to  contestation; 
but  in  the  discussion  of  this  question  the  real  facts  should 
not  be  lost  sight  of.  The  Messageries  NaLionales  hus  ali-eady 
summoned  the  company  before  the  Tribunal  of  Commerce 
at  Marseilles,  to  obtain  an  order  that  the  net  official  tonnage 
shuulcl  continue  in  use,  and  the  case  is  down  for  hearing 
this  week. 

The  following  are  the  latent  quotations  of  the  Havre  pro- 
duce market,  per  50  kilos  (1  cwt),  duty  paid : — 

CoTfo.N.— New  Orleans,  very  ordinary,  IS't;  low,  129f;  Georgia, 
tame  marks,  132f  and  ;27f ;  Oomrawatteo,  new,  l(i3f;  old,  Off;  linnc- 
vclly,  pood  ordinary,  'J8f ;  Madras,  il2f ;  Bcngiil,  7()f.  Iiuiwrlations  last 
week,  19,693  bales  ;  snlea  for  delivory,  2,',l79  ;  stock.  2ir>,560,  of  which 
"1,730  from  the  United  States  against  52,800  and  37,'>4()  at  same  date 
Ust  year. 

Coffee. — Ceylon  plantation,   I'Of;  Guatemala,  in  bond,  981;   Kio, 


158f;  Bnyti,  165f ;  Manilla,  in  bond,  92f  60o.  Arrivals  last  week 
12,466  bales ;  deliveries,  8,340  and  233  tierces  ;  stock,  87,121  bags 
and  981  tierces  against  130,419  and  2,310  at  same  date  last  year. 

Hides. — Monte  Video  salted,  83f;  Buenos  Ayres  dry,  146f  50c ; 
Pornambuco  dry,  114f  50o;  Valparaiso  salted,  Slf;  dry,  96f;  Rio 
Janeiro  salted,  72f. 

Wool,  per  iOO  kilos.— Buenos  Ayres  unwashed,  200f. 

Tallow.— Monto  Video  ox,  54£to  55f ;  La  Plata  sheep,  53f  75c  ;  lard, 
New  York,  54f. 


TO  READERS  AND   CORRESPONDENTS. 

Thp  Editor   of   the   Economist   cannot   undertake   to  return  reject 
communications. 

Communications  must  be  authenticated  by  the  name  of  the  writer. 

C5e   3Sanferns*    6a|fttf. 


BANK    RETURNS   AND    MONEY   MARKET. 
BANK    OF    ENGLAND 

As  AccoCTiT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  3rd  day  of  July,  1872. 

ISSUE  DEPARTMENT. 

£  I  £ 

Notes  isiued 38,449,370  ]  Government  debt 11,015,100 

Other  securities  3,984,900 


Gold  coin  and  bullion 
Silver  bullion 


23,449,370 


38,449,370 

BANKING  DEPARTJIENT. 
£ 


38,449,370 


Proprietors'  capital ...     14,553,000 

Rest   3,2C0,5G4 

Public  deposits,  in- 
cluding Exchequer, 
S  a  v  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts. . .     12,025,569 

Other  deposits  19,045,147 

Seven-day   and   other 

bills   376,940 


£ 

Government  seovurities     13,385,646 

Other  securities  23,257,635 

Notes 12,002,215 

Gold  and  silver  coin...  615,724 


49,261,220  ;  49,261,220 

GEORGE  FORBES,  Chief  Cashier. 
Dated  the  4th  July,  1872. 

THE   OLD   FOEM. 

The  above  Bank  accounts   would,  if  made   out  in  the  old 
form,  present  the  following  result : — 


Liabilities. 
Circulation  (including 

Bank  post  bills) 26,824,095 

Public  deposits 12,025,669 

Private  deposits  19,045,147 


Assets.  £ 

Securities 37,090,281 

Coin  and  bullion  24,065,094 


57,894,811  61,155,375 

The  balance  of  Assets  above  Liabilities  being  3,260,564/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last   week 
exhibit — 

Increase.  Decrease. 

£  £ 

Circulation  (excluding  Bank  Post  Bills)     1,233,630     

Public  deposits  ...  1,647,540 

Other  deposits    1,692,044 

Government  securities ...  114,406 

Other  securities 1,983,229     

Bullion    487,225 

Rest 89,496     

Reserve  ...  1,720,855 

The  following  is  the  oflScial  return  of  the  ctieques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

July  3,  Juno  26,  July  5, 

1872.  1872.  1871. 

£  £  £ 

Thursday 12,188,000     13,876,000  28,504,000 

Friday  42,165,000     16,592,000  17,559,000 

Saturday  25,705,000     16,291,000  19,424,000 

Mouday 23,582,000     14,757,000  18,142,000 

Tuesday    19,873,000     14,511,000  19.420,000 

Wednesday   19,032,000     13,422,000  17,541,000 


Total. 


....    142,045,000     89,449,000     120.650,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Oloaring-house,  July  4th,  1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
2,942,136,000(!,  as  compared  with  2,153,442,000/  in  the  corre- 
gponding  weeks  of  last  year,  or  an  increase  of  788,694,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
.n  both  departments,  Banking  Deposits,  Banking  Securities, 
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Tieserve,    and    Eate    of   Discount,   for    three    months    ending 
'.rd  July,  1872:— 


M.ircli27  . 
.\l)rU  3  . 
10  . 
17  . 
24  . 
1  . 
8  . 
15  . 
22  . 


May 


Jane    5  . 

12  . 

19  . 

26  . 
Jnly     3  . 


Circiala- 

tion, 

Bank  Post 
UU1>. 


25,285,705 
26,022,033 
26,011,470 
25,814,170 
25,ii-S,oiK> 
25,922,590 
25,860,780 
25,736,735 
23,137,815 
24,908,940 
25.343945 
24r,8C4,285| 
24.994,050| 
25,213,525 
26,447,155 


Coin  and 
Bullion. 


£ 

22,835,529 
22358,i06 
21,500,301 
21,636,513 
31,730,297 
21,555,435 
20,789,092 
20,899,321 
20,751,635 
2:,331,811 
22J:9,913 
22,327,520 
23,536,803 
24,532,319 
24065,094 


Deposita. 


Securities 
in  Banking 
Departrant 


£ 

34,984,292 
31,942,361 
31.670,263 
30,099,845 
28.987,282 
29,1*3,022 
29,674,194 
28,663,330 
27,503,959 
28,276,734 
28,801,207 
28,340,314 
28,727,926 
31,026,212 
31,070,716 


£ 

41,001,689 
39,270,316 
39,194,548 
37,409,387 
33,827,967 
36,662,047 
37,*18,892 
36,813,126 
3-5,342,785 
34  856,689 
34,903,123 
33,416,975 
33,174,013 
34,774,458 
3^,813,281 


Keserve. 


£ 

12,549,824 
11,336,371 
10,488,834 
10,822,313 
11,261,797 
10,632,865 
9,929,162 
9,962,686 
10,263,69(: 
11,472,871 
11,975,968 
12,983,236 
13,592,733 
14,338,794 
12,817,939 


Discount 


3 
3i 

4 


3i 
3 


Subjoined  is  our  usual  table,  affording  a  comparative  new  ot 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  tlie  present  date,  as 
as  well  as  ten  years  back,  viz  : — 


At  corresponding  dates 

July  2, 

JtUy  7, 

Jnly  6, 

July  6, 

July  3, 

with  the  present  week. 

1^2. 

1869. 

187a 

1871. 

1872. 

Circulation,     excluding 

£ 

£ 

X 

£ 

£ 

bank  post  bills 

21,605,855 

23,996,330 

23,906,245 

24,966,475 

26,447,155 

9,672,345 

4,455,863 

7,086,460 

9,227,710 

12,026,669 

13,851,869 

21,091,460 

20,974,793 

24,992,428 

19,045,147 
13385,846 

GoveraoKnt  >ecur.tie«_. 

11,083,261 

16,702,999 

12,488,138 

14,374,672 

21,628,788 

17,409,587 
10314,268 

21,314,672 

21,182,603 
16,528,761 

23,267,636 
12,617,939 

Reserve  of  notea  &  coin 

9,2W,916 

12,-542,883 

16,220,771 

19,810,598 

21,449.108 

26,495,238 

24,065,034 
3  % 

i'auk  rate  of  uisooaot... 

3  % 

3i% 

3  % 

24  % 

»2ixd 
56s    4d 

93 

924 
61s    8d 

934  xd 
6ts  Id 

92}  xd 
59s    2d 

.\verage  price  of  wlieat 

47.    93 

Kxcliange  on  Pari»(shrt) 

25  26  321 

28  174  27i 

26  174     274 

26  30     10 

25  35    45 

—  Amsterdam  ditto... 

11  16  18^ 

12  U    H 

11  17i     18} 

!1  194     19?    12  1        2 

—  Hamburi,'(3lnont)ls) 

13  8i    8} 

13  114  12 

13  9|  lOi 

13  10}     Hi'  13  10}  114 

'  '.earintr-house  return. „ 

80,912,000 

108,686,000 

120,650,000 

142,043,000 

The  amount  of  the  "other"  deposits,  as  compared  with 
;he  "other"  securities,  showed,  in  1862,  a  deficiency  of 
7,676,919/;  in  1869,  an  excess  of  3,681, 873/;  in  1870,  a 
ieficiency  of  339,779/  ;  and  in  1871,  an  excess  of 
:;, 809,820/.     In  1872,  there  is  a  deficiency  of  4,212,488/. 

In  1862,  gold  continued  to  reach  England  against  realisa- 
'ions  of  .[American  securities.  Bather  more  business  had  been 
lone  at  the  Bank,  and  in  the  stock  market  money  commanded 
I  better  price.  Cotton  had  reached  a  crisis  ;  consumption 
and  export  having  been  for  some  time  out  of  all  proportion  to 
-locks,  the  latter  had  become  excessively  reduced  and  prices 
'orrespnndiDgly  high. 

In  1869,  money  was  tending  downwards  as  usual,  after 
payment  of  the  dividends,  and  in  the  absence  of  speculative 
activity.     The  new  Bankruptcy  Bill  was  making  progress. 

In  1870,  money  was  easy,  the  payment  of  the  dividends 
having  caused  a  large  transfer  of  means  from  the  Bank  to  the 
general  market.  On  the  Stock  Exchange,  the  Hoherzollern 
incident,  which  led  to  the  war  of  last  year,  had  produced  a 
great  effect,  and  there  was  a  decline  in  all  securities.  The 
Lords  had  just  assented  to  the  Irish  Land  Bill, .  after  a 
final  crisis  respecting  the  Commons'  dealing  w.th  their 
amendments. 

In  1871,  the  late  cause  of  pressure  had  passed  off,  leaving 
1  great  superabundance  of  money.  Neither  at  the  Bai.k  nor 
.a  the  open  market  was  much  business  done,  though  the  latter 
wa«  considerably  under  the  Bank  rate.  The  French  loan  had 
caased  the  stock  markets  to  assume  an  exceedingly  buoyant 
condition. 

The  account  of  the  Bank  of  France  for  the  week  ending 
July  4  shows  the  following  changes  : — 


July  4. 

Aasrrs.  £ 

Ci«b SS.TMfiOO 

rrirate  neniritle. 2g,l'M,000 

""•"■T  honrta 62,010,000 

LlABILITIU. 

«;<*«•  I'i,23l,0n0 

uorrmiirat  dapnlu  i.7mjauo 

PriTWe  d«poslu    I2,36.3/)0I) 


June  27. 

28,696,000 
28;«7,<>00 
52,010,000 

91.fN7  00*^1 

6,7 

12.> 


Increase, 
£ 

.     I29,iXJO    . 
,  I,678,i»X) 


Decrease, 


1,070,000 

278,IKH) 


The  following  are  the  principal  items  in  the  account.'!  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *: — 

PRCS.SI.iN  B.\NK— W,ek  en.fing  June  29. 


June  29.  June  22. 

Assets.  £  £ 

Coin  and  Inillioii  26,381.000  ...    26,412,000 

Di3,ounis  and  advances 23,426,000  ...    20,857,000 

Ltabilities. 

Notes  in  circulation •  38,606,000  ...     36,060,000 

Deposits,  &c.  3,473,0(X)  -.-       3,437,000 

Acceptances  &  en  orsements  3.639,000  ...      4,185,000 


Increase. 
£ 


.  2,516,000 
3I>,000 


Till;  NETHERLANDS  BANK— Week  ending  July  I. 


Iijcrease. 
£ 


152,000 


186,000 


July  1.  June  2-k 

Assets.  £  £ 

Coin  .md  bullion    12,807,000    ...     12,826,000 

Discounts  an  t  advances 5,137,000     ...       4,985,000 

Liabilities. 

Note^  in  circulation 13,673,000    ...    13,718,000 

Deposits 2,921,000     ...       2,736,000 

HAMBURG  BANK— Week  .  nding  June  27. 

June  27.  June  20.  Increase. 

£  £  £ 

Depo.-ils  of  bullion,  .fc 1,347,000    ...      1,301,000    ...      46,000    .. 

AUSTRIAN  NATIONAL  BANK— Week  ending  Juno  30. 
June  30,  June  19,  Increase. 

AssRTS  £  £  £ 

Coin  an i  bullion  11,981,000    ...    11,976,000    .-        S,000    -. 

Discounts  and  advances 16,458,000    ...     16,002,000    ,,.     456,000     .- 

Liabilities 

Circulation 29,460,000     .--     29,024,000     .--     426,000    .. 

NATIO.NAIi  BANK  OF  BELGIUM— Week  ending  June  27. 


June  27.  Juue  20. 

Asset^.  £  £ 

Coin  and  bullioK  -4,896,000    ...      4,776,000 

Irivatesecufiii  s&  advances      9,530,000    ...      9,359,000 
Liabilities. 

Circulatior. 9,321,000    ...      9,204,000 

Dep'.sts 4,:j21,000     ...       4,111.000 

*  Converting  the  thaler  ai  3s;  the  Dutch  florin  at  Is  8d 
the  mark  banco  at  Is  6d ;  and  the  franc  ai  25f  ptr  1/. 

DiSCOtiNT  AND  MoNEr  Market. — A 


Decrease. 

£ 

31,000 


Decrease. 

£ 

19,000 


Decrf-ase. 
£ 


Decrease. 
£ 


Dec  case. 
£ 


Increase, 

£ 
120,000 
221,000 


..     117,000     

..     210,000 

the  Austrian  florin  at  2s ; 


good  demand  for 
money  has  prevailed  all  through  the  week,  the  preparations 
for  the  4th  of  the  month  having  followed  on  the  usual 
pressure  at  the  close  of  the  half-year,  and  other  require- 
ments having  also  proved  to  be  very  large.  Usu.illy  the 
money  market  tends  towards  ease  at  the  beginning  of  July, 
but  this  has  not  been  ihe  case  now,  in  the  open  market  at 
least,  the  demand  having  been  nearly  as  brisk  to-day  as  at 
any  time  during  the  week.  Bates  however  are  still  quoted 
the  same  as  last  week,  the  minimum  being  about  -}  under 
Bank  rate.  At  the  Bank  to-day  there  has  been  a  fair  ordi- 
nary demand,  but  without  pressure. 

The  incident  of  the  week  has  been  the  withdrawal  of  nearly 
a  million  in  gold  for  Germany,  partly  from  the  Bank  and 
partly  from  the  open  market,  the  whole  order  it  is  understood 
being  for  a  million,  and  a  portion  still  remainin,;  to  be 
executed.  Probably  this  withdrawal  has  had  some  effect  in 
maintaining  the  rates  for  money,  part  of  the  suppliew  which 
were  counted  on  last  week  having  thus  been  taken  from  the 
market.  It  remains  to  be  seen  whether  the  continuous  influx 
of  gold  still  to  be  counted  upon  will  more  than  fill  up  the 
void,  and  again  bring  about  the  feeling  of  ease  which  existed 
a  fortnight  since. 

The  Bank  account  for  the  week,  besides  showing  the 
result  of  the  withdrawal  for  Germany,  exhibits  changes  of  the 
usual  character  to  be  looked  for  in  the  closing  week  if  the 
half-year.  There  is  an  increase  of  1,234,000/  in  the  lircula- 
tion,  and  a  decrease  of  487,000  in  the  bullion,  the  latter 
about  187,000/  more  than  the  reported  balance  of  withdriiwals 
for  the  week.  The  other  changes  are  an  increase  of  1,980,000/ 
in  the  private  securities,  a  decrease  of  l,648,0O<)/  iu  the 
Government  deposits,  and  an  increase  of  1,692,000/  in  the 
private  deposits.  The  increase  in  the  circulation  is  rather 
more  than  usual  in  amount,  but  it  must  be  recollected  that 
the  average  amount  of  the  circulation  is  greater  this  year  than 
it  has  ever  been,  and  the  ordinary  fluctuations  are  on  a  larger 
scale. 

Messrs  Pixley,  Abell,  Langley,  and  Blake  have  issued  their 
usual  half-yearly  statistics  of  the  bullion  movements  for  the 
half-year  ending  June  30,  and  they  are  of  unusual  it. terest 
at  the  present  moment.  The  general  result  is  that  we  have 
imported  8,270,000/  of  gold  during  the  half-year,  and  ex- 
ported 9,550,000/ — an  excess  of  exports  over  imports  amount- 
ing to  1,280,000/.  The  movement  is  very  different  from  that 
of  the  corresponding  period  of  last  year,  in  which  we  imported 
11,030,000/  and  exported  5,807,000/— an  excess  of  imports 
over  exports  amounting  to  5,223.000/.  Altogether  the  move- 
ment results  in  a  deficiency  in  our  resources  of  bullion, 
as  compared  with  the  corresponding  period  of  18*  1, 
6,504,000/.  Of  course  the  future  deiuands 
be  met  by  a  larger  import,  but  the  in- 
seem   to    be    that    if    as   much   is  ilemanded 


amounting  to 
upon  us  may 
ference  would 
from    us     this 


autumn    as    was    demanded     last,    we    must 


import  C  504,000/  more  to  meet  it  than  we  did  in  the  second 
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half  of  1S71.  It  is  quite  in  accordance  with  these  facts  that 
the  bullion  in  the  Bank  is  2,500,0001  less  than  it  was  at  the 
corresponding  date  of  last  year. 

We  subjoin  our    usual    quotations   for  mercantile   paper 
having  various  periods  to  run  :  — 

Bank  bills— Short  2| 

Do  4months SJ 

Do  6     —      •;! 

Trade  bill3— 3  months 3 

Do  4      —     3} 

Do  6      —     3j 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follow  : — 

Private  and  Joint  Stock  Banks  at    call 2 

Disconnt  houses  at  call    2 

Do  at  seven  days'  notice     2^ 

Do  at  fourteen  days'  notice 2j 

The  discount  quotations   current  in  the  chief  continental 
cities  are  as  follow  :— 

Bank  Rate.        Open  Market. 


per  cent, 
jier  cent, 
per  cent. 
per  cent, 
per  cent, 
per  cent. 


per  cent, 
per  cent, 
per  cent, 
per  cent. 


Per  Cent. 

Hi 

H 

0.1 


Per  Cent. 

Amsterdam  2i  . 

Bremen    3 

Berlin 4 

Brussels    3^  . 

Frankfort 4 

Hamburg 3i  2J 

Leipsig 4f  4i  ^ 

Paris 5  4^^ 

St  Petersburg G  6 

Vienna 5  5 

The  Stock  Maekets. — The  week  has  again  shown  the 
characteristic  tendency  of  the  stock  markets  for  a  long  time 
past — an  extreme  readiness  to  relapse  into  dulness  on  the 
slightest  occasion.  Last  week  some  of  the  markets  exhibited 
rather  a  buoyant  tendency,  the  settlement  of  the  Alabama 
difficulty  combining  with  cheap  money  to  impart  a  good  tone, 
although  there  was  no  great  amount  of  business,  and  the  effect 
of  the  Honduras  collapse  weighed  on  the  markets.  But  this 
week,  after  showing  some  firmness  till  Monday,  the  markets 
were  of  new  depressed  by  the  announcement  that  the  German 
Government  bad  resumed  its  withdrawals  of  gold  from 
London,  and  had  taken  or  was  about  to  take  a  million 
in  all — one-half  from  the  open  market,  and  one-half  from 
the  Bank.  The  sales  were  no  doubt  to  a  large  ex- 
tent speculative,  and  a  very  few  purchases  sufiSoed  to  make 
I  the  dealers  turn  round  very  sharply  ;  but  the  incidents 
have  nevertheless  revived  and  strengthened  the  uneasy  feeling 
which  has  for  some  time  been  felt.  Central  American  securi- 
ties still  continue  exceptionally  flat,  and  the  continuous  de- 
pression of  French  securities,  owing  to  the  impending  loan,  has 
an  injurious  effect  on  all  the  principal  securities  in  the  foreign 
market.  To-day  the  markets,  after  being  dull  in  the  fore- 
noon, close  a  good  deal  firmer  owing  to  the  closing  of  bear 
engagements,  but  there  is  no  substantial  change  in  the 
position. 

English  Goteemment  Secueities. — Consols  improved 
fractionally  last  Saturday  and  Monday,  but  drooped  on  Tues- 
day in  sympathy  with  the  other  markets,  recovering  again 
on  Wednesday  and  Thursday.  The  suspense  of  investments, 
the  certainty  of  large  purchases  for  the  sinking  fund  owing  to 
the  augmentation  of  revenue,  and  the  prospects  of  a  good 
harvest,  are  all  acting  favourably  on  the  Consol  market  for 
the  time,  and  prices  are  sustained  with  bui  little  fluctuation. 
To-day  there  has  been  a  renewed  improvement,  and  the 
closing  prices  are  92 1  J  for  money,  and  92^  |  for  the  August 
account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  :— • 

CONSOLS. 
Money.  Account. 

Lowest.       HIgheit.       Lowest.       Highest, 
.—4th  July. — , 


Exchequer  Bills. 
March  «nd  June 


B«turd«y  921 

Monday »ii 

Tuesday 92j 

Wodiiesday 82i 

Thursday  921 

Friday    921 


9U 
92| 
92) 
92} 

92) 
92} 


»2t  92t    Par  to  Ss  pm 

92i  92t    I'ar  to  Ss  pm 

92i  9S4     Par  to  6s  pm 

921  92i    Par  to  6i  pm 

.—4th  August.—. 

92}  921 

92}  92} 


Par  to  58  pm 
Par  to  5s  pm 


The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closint  Pricet        Clwing  Pricaa 
last  Friday.  this  dav. 

Consols  for  money „ 92}  4         9'^!} 

Ditto  July     9i!J  }  ...Aug.   92}  i 

Rediicnl  3  %    9.'}  }  921  | 

New  3  %   „ 92}  }  92}  } 

Banlt  stoclc,  Inst  dividend  4t  % 243  45        243  4« 

IndiaMtoclc,  10i%,rid.  at200  Apl.30,197*    2i>2  4  xd    202  4  xd 

Uo6%,  red.  acpar.  Jul>  5. 1S80  Ic9  }         109} 

ExcHEQCEE  Bills. — Par  to  58  prem. 


Inc.  or 
Doc. 

■  } 

■  } 

■  } 
i 


Colokial  Goveenment  St:cuEiTiES. — Cape  of  Good 
Hope,  1890-1900,  1880-90.  and  ditto  o  per  cent.,  1900,  have 
each  risen  1  ;  Mauritius,  1873,  1  ;  New  Brunswick,  1  ;  New 
South  Wales,  1871-G,  1  ;  ditto,  1888  to  1901,  1 ;  ditto,  18G7 
to  75,  -I ;  dit:o,  1872  to  98,  1  ;  Nova  Scotia,  1886.  1 ;  South- 
Australian,  1881-90,  1  ;  ditto,  1891-99,  1  ;  ditto,  1901-18, 1  ; 
Canada,  1877-84,  J  ;  ditto,  5  per  cent.,  1  ;  ditto.  Inscribed 
Stock,  J;  ditto,  1903,  1;  New  Zealand  Consolidated,  i ; 
Tasmanian.  j. 

Foreign  Goveemient  Secueities.— Notwithstanding 
the  improvement  on  Monday,  the  tone  for  the  most  part  of  the 
week  has  been  dull.  As  we  have  already  explained.  Central 
American  stocks  have  been  exceptionally  dull,  owing  to  the 
Honduras  failure,  and  the  depression  of  French  securities 
keeps  the  foreign  market  weak.  Spanish  have  also  been  very 
flat.  On  the  whole,  too,  there  has  been  less  investment  than 
usual  at  this  period,  and  there  .seems  to  be  a  tendency  among 
investors  exchanging  to  postpone  their  repurchases  for  a  short 
period  to  see  what  will  turn  up.  The  principal  sales  however 
are  still  speculative,  and  a  sharp  rebound  upwards  is  not 
unlikely  at  the  next  account,  owing  to  the  scarcity  of  stock, 
although  the  prevailing  feeling  in  the  market  is  that  we  shall 
see  rather  lower  prices  before  the  end  of  the  year.  To-day, 
after  a  very  flat  tone  all  the  forenoon,  there  was  a  sharp 
movement  upwards,  which  was  supported  to  the  close,  and 
prices  as  a  rule  finally  close  not  much  under  the  closing 
prices  of  last  week.  The  recovery  was  especially  marked  in 
Central  American  securities,  Honduras,  which  had  again 
been  as  low  as  40  42  during  the  week,  recovering  to  nearly  50. 

It  is  stated  that  a  meeting  of  Honduras  bondholders  will  be 
called  at  an  early  date,  "  to  receive  ofiicial  statements 
and  the  report  of  the  etgineers."  We  fear  it  is  rather  too 
ate  for  the  action  of  the  bondholders  to  do  any  good. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 

Closing  Prices  Closing  Prices       Inc. 

last  l-S'idav. 

Areentlne«% 99  UX)' 

Ditio  1871 94}  6* 

Brazilian  6  %  1865 98}  } 

I'ilto  4}  %,  1863 88  90 

Ditto  5  %,  1871  9SJ  } 

Buenos  Ayres,  1870  »7J  sj 

Dauubiau  Priucipulitics  7  %  83  90 

Cittu8% 98  100 

Egyptian  7%,  1862    92  4 

Ditto7%,lSG4 •.»....  97  9 

Ditto  7  %,  1863  (KaUwavs) 104  5 

Ditto  7  %,  ima  (Pasna  Loan) 93  4 

Ditto9%,18H7   103Mi 

Ditto  7%,  1868  .» 91}  I 

Ditto  7  %,  1870  79J  80 

Frencli  National  Dirfunce  loan  6  %  1870...  97}  } 

Ditto  6  %,  1871   2}  } 

Hungarian    82  ^ 

Italian  6  %.  18B1 68  i 

Ditto  5  %  State  Domain  92  4 

Ditto  «  %  Touacco  lionds 95  7 

Japtl  M«  9  %    1870    109}  10}     109}  10} 

.Mexi^au  a  %    14;  15J       14}  15 

Paraguny  7  %,  1871  83  5  76  7 

Ditto  7%,  1872  1}  }  pm    4  3  dis 

Peruvian  6%,  1666 

Ditto  6  %,  1870  81}  2 

intto6%,  1872  }  d  }  pm 

Portuguese  3  %  Uouds,  1853,  &c 43  } 

Uussiau  6  %,  1822  92}  3} 

Ditto  3%.  1861)   62  3 

Ditto  5%,  1862  92} 

Ditto  6%,  1864  95)  6} 

Ditto  6  %,  1870  _ 114}  } 

Ditto  6%.  1871  92}  3} 


tills  dav. 
96}  6}  xd  - 
94}  5} 
93}  } 

88  90 
98}  } 
97}  8} 

89  HI  ^ 
94  7  xd  H 
62  4 

97  9 

100 J  1}  xd.. 

93  } 

102}  3}       - 

90}  1} 

7»i  i 

97}  8}         ^ 

1}  2}  pm  - 

81}  2}         .. 

65J  J  Ki     - 

92  4 

93  5xd 


77}  }  xd     - 
6  4  dis       ' 
40}  1}  xd 
93  4 
62  3 
91}  2} 
95t  6 
94}  } 
92}  3 


or  Dec. 
t 


} 
8 
4J 

i'i 

*i 

i 

i 

"i 


Ditto,  Auglo-Dutcll,  6  %,  186(1  »6t  6i         96}  6 


Dillu  6  %.  0.ci-Vit.;bsa  Uondi 91}  2} 

Ditto  4  %,  ;<licolai  Hallway  Houds 75^  6 

Ditto  6  %,  Mo»uow-.iHru^law  91  2 

Ditto  5  %,  iJhati^of-Azut  Bonds 92  3 

Spanish  3% 30;  } 

Ditto  6  %,  1870  S3  4 

Ditto  3  %,  1871  30,'„ 

'lliraisli  6  %,  18M 89  90 

Ditlu  6  %,  1858   69  70 

Ditto  6%,  1862 74}  5 

Ditto  6%,  I860   61}} 

Ditto  6  %,  1865   71t  2 

Ditlo6  %,186!l   62}} 

Ditto  6%,  1871   73}  i 

Uruguay  6  %,  18/1    76  } 

English  Railways. 


91}  2 
75J  6 

91  2 

92  3 
29}  i  xd 
HO)  1}  xd 
29  }  xd 
89  90 

69  70 
71}  2}xd 
53}  ! 
67}  8}  xd 
61J  2 
72}  3} 
74J  6} 


} 
} 
t 

} 

li 


•The  peculiar  sensitiveness  of  this 
market  was  again  shown  by  the  drop  which  occurred  on 
Tuesday,  on  the  report  of  the  action  of  the  German  Govern- 
ment in  withdrawing  gold  both  from  the  Bank  and  the  open 
market.  There  was  immediately  a  fall  of  l  to  1  per  cent,  all 
round.  At  bottom  however  there  is  no  doubt  a  permanently 
weak  influence,  investors  being  deterred  from  buying  at 
present  prices  by  the  daily  advancts  in  wages  and  the  price  of 
material?.  It  is  acknowledged  that  there  will  be  some  im- 
provement in  the  current  half-year's  dividends;  but  so  great 
is  the  rise  in  wages  and  pricts,  that  a  falling  off  in  the  divi- 
dends for  the  second  half  of  the  year  is  confidently  anticipated, 
even  if   the  present  extraordinary   traffics    are  maintained. 
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This  being  the  case,  the  prospect  of   future  improvement  is 

joasidered  too  remote  to  be  counted  upon,  and  although  there 

,  is  little  stock  in  the  market,  the  preponderance   of   sales  tends 

0  make  prices  dwindle.  To-day,  after  being  dull  at  the  open- 

ng,  prices  improved  towards  the  close.  Great  Western  and  the 

iieavy  lines  being  especially  inquired   for,  but  there    was    aa 

exceptional  fall  in  Metropolitans  to  6O5  61   thelowest  point, 

.bough  there  was  afterwards  a  slight  rally. 

The  following  shows  the  principal   changes  in  the  quota- 
iona  of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closing  Prices         Closing  Prices 


Inc. 
cr  Dec. 

-   ■    i 


last  Friday.  this  day. 

Caledonian 116i  J  114r}  i 

Great  Eastern 51i  i  5U  i  

: 'eat  Northern   „ 14U  1  140  1  

DittiA _ _ „ 16*5  16-ls  51  +       i 

ireat  Wester- „ llSf  I  116t  J  +       { 

Lancashire  and  Yorkshire   *. 1574  S  156|  7i  —       J 

l.oadon  and  Bngi-.ton 73i  i  77J  I  —     1 

London.  Cliathara,  and  Dover 26J  i 26i  6i  -       i 

Ditto  Arbitration  Preference  „ 6B  J  esj  J  -       S 

:.,indo:iaud  Kortli-Western    160}  1  150i  i  -       i 

.  nJor  '>nd  3outh-VVesteni 107i  81  107  S  -       i 

'tinche«ter,  ShelBeld,  and  Lincolnshire  ...  77}  8  77  i  —       } 

;.tropolitan    83|  {  61  j  -     2j 

Ditto  D  strict  3U  3  31  »  -       4 

Ditto  ditto  Preference  eii  5i  64  5  -       j 

Mdland 1495  j  143  }  -     U 

-irth  British  „ 69  j  70i  J  +     li 

Xorth-Eastem— Consols  „ 169}  70i  169}  i  -       J 

93Jtf.-E«steni „ 99}  100  99*  103       

Di to  Preferred   _ 122  3  123  3  

Ditto  Deferred 7S}  9i  7sJ  9  -       i 

The  quotations  for  the  leading  debenture  stocss  compare 
aa  follows  with  last  week  :— 

Closlnr  Prlcea        Closing  Prices       Inc. 


last  Friday. 

Great  Eastern  A  6  %    114  16  xd  . 

Ditto  1867  nedeemabie 114  16  xd  . 

Great  Western  5  %    118  20 

London  and  Brighton  44  % 106  8 

London,  Chat.,  k,  Dover  Arbitration  44  %  105  6 

Metropolitan  District «  %    124  5 


this  day. 

..  114  16  xd 

..  114  16  xd 

..  117  13 

..  104  a  xd 

..  99  101  xd 

..  121  3  xd 


or  Dec. 


2 
i 
2} 
1 


Subscriptions  are  invited  for  3,750  6  per  cent,  fully  paid  up 
preference  shares  of  100/  each,  being  the  preference  capital  of 
the  Cornwall  Minerals  Railway  and  Harbour  Company.  The 
whole  capital  of  the  company  is  750,000/,  of  which  one  half 
is  in  preference  shares,  and  an  income  far  more  than  sufficient 
to  cover  the  preferences  is  anticipated  from  the  undertaking. 
The  company  is  designed  to  accommodate  with  railway 
facilities  the  great  mining  properties  of  West  Cornwall,  the 
recent  ^discovery  of  large  deposits  of  spathose  and  hematite 
iron  ore  of  the  finest  quality  having  made  the  need  still  more 
urgent.  It  is  proposed  to  reconstruct  18  miles  of  existing 
railway ;  construct  about  22  miles  of  new  railway,  and  4 
miles  of  branch  lines ;  acquire  under  lease  8  miles  of  other 
railways  ;  and  acquire  Newquay  Harbour  and  rights  and  pri- 
vileges in  the  Harbour  of  Fowey. 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  June  30,  to  884,017/, 
being  an  increase  of  65,647/  on  the  corresponding  week  last 
year.  The  aggregate  receipts  of  the  half-year  are  19,791,517/, 
being  an  increase  of  1,404,480/  on  the  corresponding  period 
in  1871.  The  principal  increases  for  the  week  are  : — Mid- 
land, 12,581/:  London  and  North-Western,  12,112/;  Great 
Western,  8,195/;  Great  Northern,  6,482/;  North-Eastern, 
5,404/;  North  British,  3,749/. 

RAILWAY  TRAFFIC  EETURNs. 

Aggregate  Receipts  of 
Week's  Receipts.  Half.yearto  date. 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  Ic  Yorkshire 
London,  Chat.,  4  Dover 
London*  N'rth. -Western 
Locdon  ASouth-Westem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District ... 

Midland    „. 

North-Eaetarn 

South-Eastem 


Amount. 

£ 

9,528 

43,255 

■'■.1,474 

(;o,osy 
iH.a.sa 

1G0,K1'J 

37,7ti2 

31,030 

27,33;} 

»,7H0 

4,3:15 

93,  (Wl 

105,4<K) 

34,499 


Inc.  or  Dec. 

on 

Corresponding 

week  In  71. 

£ 
+  705  ... 
+  1,737  ... 
-I-  6,482  ... 
+  2.255  ... 
-I-  I.d.^".  ... 
-H12.U2  ... 
+  2,979  ... 
+  1,241  ... 
-1-  2,653  ... 

-  193  ... 
-I-  1,779  ... 
+  12,581  ... 
+  5,404  ... 

-  241   ... 


'Caledonian 47,736  -f-  2,126 

•Glasgow  ASth.-Westrn.  1.5,278  +  1,048 

•Great  Western    97,929  +  8,195 

•North  Britia..... 86,894  +  3,749 


Amount. 
£ 

217,169 
1,0.38,513 
1,175,909 
J, 488,693 

357,868 
8,715,126 

776,778 

650,254 

655,699 

21,5,804 

97,377 

2,214,293 

2,476,176 

739,298 

977,138  +  62,009 

312,073  +  26,17+ 

1,947,580  -i-  92,774 

735,709  +  69,079 


Inc.  or  De.:. 

on 
Correspndg. 
per.  in  '71. 
£ 
12,527 
50,075 
97,211 
93.045 
42,029 
-(-217,177 
-I-  34,000 
+  48,037 
+   6.5,38 1 
-      2,002 
+  39,493 
-1-252,323 
4-173,406 
+  41,799 


884,017     +65,647  ...19,791,517+1,404,480 
la  these  cases  the  aggregate  is  calculated  from  the  1st  of  February. 


this  day. 
20i.  i 
2|  J 
25  4 

iii;  I?;- 
35;  i 

14i  4 

184  i 

loj  i  xd 
104  4 


Inc. 
or  Dec. 


i 


II 


Closing  Prices 

this  day. 

....  91  4 

....  924  i 

....  m  i 

....  89}  90J 

....  904  S 

....  38  9 

....  45}  I 

....  109  10 

....  92  4  xd 

....  89  91 

....  94  5  xi 


Inc. 
or  Dec. 


-     i 


FoBEiax  AND  Colonial  E.a.ilwat3. — The  following  are 

the  changes  for  the  week  in  this  department  :^ 

ClosinK  Piices      Closing  Prices 
FoTtKiGX.  last  Friday 

Bahia  and  San  Franci.icc 20i_^ 

Be  <^iac  Knstcrn  Junction    2}  t 

Dutch-Khenish 24}  5} 

Ditto  New*  3  4  pin 

Grt>at  Luxembourg 174  I 

Ditto  6  %  Obligations  3}  J 

Lemberg-Czemnwitz 14}  ^ 

Lombardo-Veneiian  18}  4 

Ditto  3  %  Obligations  10}  4 

Namur  and  I  lege  guaranteed  14f  pr.  anm.    10}  ^ 

Ditto  guaranteed  6  %  Prtference  224  34        224  34        

Sambrc  and  Mouse 114  124      114  12        -       4 

San  Paulo 234  4  23}  }  -       J 

British  Possessions. 

East  Indian 1094  10  xd 109}  lOJ     +      i 

Grand  Trunk  of  Canada  21}  14        2:i  24        

Great  Indian  Peninsula 107  4  xd    107J  84  xd+      f 

Great  VTestern  of  Canada 22J,  J;      21i  24        -       4 

Madras  5  % 1034  i  xd  106  4  +      t 

*  These  .ire  almost  all  convcM'ted. 

America?*  Secueities. — Eries  have  rather  tended  to  ad- 
vance this  week,  but  otherwise  there  has  been  comparatively 
little  business  in  this  department,  the  disposition  to  invest  in 
American  securities  not  having  had  time  to  revive  since  the 
settlement  of  the  Alabama  difHculty.  The  following  shows 
the  changes  for  the  week  : — 

Clnslng  Prices 
last  Friday. 

United  Sta'es  8  %  6/20  Bonds,  exchng.  ^■e  914 

Ditto  1^05  Issue 91}  24 

Ditto  1867  Is  ue 91J  2 

Ditto  6  %  10/40  Bonds,  txchange  i/S    ...  894  90 

Ditto  5  %  Funded  Loan    904 -J 

Atlantic  and  Great  Western  Cousol.  Bonds  384  94 

Erie  Shares  1.3  4 

Illinois  Central  Shares 109  10 

Mnssacbusscts  5  %  Sterling  Bonds,  1900...  94  6 

Panama  General  Mortgage  7  %  Bonds,  1897  89  91 

Pennsylvania  Gen.  Mort.  6  %  Bonds,  1910  974  84 

Joint- Stock  Banks. — There  has  been  an  improvement 
for  the  week  of  5  in  Imperial,  Limited  ;  National  Provincial, 
2  ;  Anglo-Egyptian,  li  ;  ditto  issued  at  5/  prem.,  IJ  ;  City, 
^ ;  Land  Mortgage  of  India,  5  per  cent,  debentures,  J  ; 
London  and  County,  ^  ;  London  and  Westminster,  |  ;  Anglo- 
Italian,  i ;  Constantinople,  i ;  Otago,  i  ;  Consolidated,  j. 
Union  of  London  has  fluctuated,  and  London  Joint-Stock 
shows  a  depression  of  J  ;  London  and  Provincial,  J. 

The  following  dividends  of  leading  London  banks  for  the 
half-year  ending  June  30  have  been  announced  during  the 
week : — London  and  Westminster,  20  per  cent,  per  annum 
against  18  per  cent,  per  annum  for  the  corresponding  period 
of  last  year ;  Union  Bank,  20  per  cent,  per  annum,  and 
London  Joint-Stock,  20  per  cent,  per  annum  against  distri- 
butions at  the  same  rate  for  the  corresponding  period  of  last 
year  ;  and  City  Bank,  10  per  cent,  per  annum  against  8  per 
cent,  per  annum  at  the  corresponding  date  of  last  year. 

Telegrapus. — Submarine  rose  5  on  Saturday  last,  and 
has  maintained  its  position  ;  the  other  changes  to  note  are  a 
fall  of  I  in  Anglo-Ameiican  ;  Indo-European,  1 ;  China  Sub- 
marine, Mediterranean  Extension,  and  both  descriptions  of 
Societe  Transatlantique,  each  fell  i. 

The  secretary  of   the  French  Atlantic  Cable  Company  in 
forms  us  that  the  Telegraph  Construction  and  Maintenance 
Company,  Limited,  have  successfully  repaired  the  Brest  end 
of  this  company's  main  cable. 

Messrs  Grant  Brothers  and  Co.  invite  subscriptions  for 
1,500  Seven  per  Cent.  First  Mortgage  Building  Bonds  of  1,000 
dols  each,  of  the  Western  Union  Telegraph  Company — the 
great  telegraph  company  of  the  United  States,  interest  pay- 
able in  gold  half-yearly.  The  length  of  the  company's  area  in 
operation  is  stated  to  be  133,890  miles.  The  net  profits  of  the 
company  for  the  year  ending  May  1,1872,  were  539, 563/3terling, 
being  upwards  of  six  times  the  sum  required  for  the  interest  on 
the  whole  of  its  bonded  debt,  including  the  bonds  now  offered 
for  subscription.  The  capital  of  the  compioy,  it  is  added,  is 
41,071,510  dols,  or  8,214,302/,  while  the  whole  of  the  bonded 
debt  amounts  to  6,039,900  dols,  or  1,207,980/.  A  sinking 
fund  of  30,000  dols  annually  is  provided  to  be  applied  in  the 
purchase  of  the  bonds  up  to  10  per  cent,  premium,  or 
upwards.  The  option  is  given  to  the  bondholders  to  convert 
into  share  stock  at  par  during  the  whole  period  of  the  currency 
of  the  bonds. 

MiNEH. — British  mines  show  less  depression  this  week  than 
has  been  the  case  since  the  recent  great  advance.  The  tin 
standards  have  improved  since  the  settlement  with  America, 
and  there  are  to  rather  less  despondent  reports  from  Cornwall. 
An  improvement  is  apparent  in  West  Bassetk  of  3  ;  West 
Chiverton,  l.i  ;  and  Tin  Croft,  1.  On  the  other  hand  Devon 
Great  Consols  have  fallen  10;  Herod's  Foot,  5  ;  South  Wheal 
Frances,  5  ;  Margaret,  2i  ;  Van,  2i  ;  Prince  of  Wales,  Calstock, 
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i  ;  and  South  Conduirow,  }.  Among  foreign,  General  Mining 
Association  is  3  better ;  Cape  Copper,  1  ;  Frontino  and 
Bolivia,  f  ;  Vancouver  Coal,  i  ;  London  and  California,  ^  ; 
and  Anglo-Argentine  Preference,  |.  The  following  show  a 
decline :  St  John  del  Eey,  1  ;  Sierra  Buttes,  i  ;  Don  Pedro, 
Scottish  Australian,  and  Yudanamntana,  each  ^. 

Miscellaneous. — Crystal  Palace  shares  show  an  improve- 
ment of  1  ;  ditto  Preference,  7  ;  ditto  6  per  cent,  3  ;  Phos- 
phate Sewage,  5  ;  British  American  Land,  1  ;  Ehymney  Iron, 
2;  ditto  New,  Vs  ;  City  OflSces,  i^  ;  Fore  Street  Warehouse,  |  ; 
Imperial  Credit,  Deferred,  i  ;  National  Discount,  |  ;  New 
Sombrero,  ^  ;  Upper  Assam  Tea,  ^  ;  Ebbw  Vale  Steel,  &c., 
i;  Patent  Gunpowder,  i  ;  Phospho  Guano,  A,  i  ;  Thames 
and  Mersey,  i ;  Union  Marine,  i  ;  and  Credit  Foncier  of 
England,  ^.  On  the  other  hand,  India-rubber  Works  have 
decreased  3J  ;  London  and  Glasgow  Engineer,  3  ;  Nantyglo 
and  B!aina,  2  ;  Eoyal  Mail  Steam,  2  ;  Telegraph  Maintenance 
and  Construction,  2^  ;  Native  Guano,  1  ;  Submarine  Cables 
Trust,  1  ;  Anglo-Mexican  Mint,  |  ;  Ceylon  Company,  10  paid, 

1  ;  ditto  5  paid,  ^  ;  Hooper's  Telegraph  Works,  i  ;  Lydney 
and  Wigpool  Iron  Ore,  ^ ;  North  British  and  Mercantile 
Insurance,  ^  ;  Australian  Mortgage  Land  and  Finance,  ^  ;  and 
General  Credit  and  Discount,  J-.  Tramways  are  depressed, 
and  show  a  fall  in  Dublin  of  ^  ;    Lisbon    Steam, 

2  ;  North  Metropolitan,  f  ;    ditto  New,  1. 
The  directors  of  the  National  Discount  Company  have  de- 
clared  a    dividend  of  18  per  cent,    per  annum   for  the   past 
half-year — the  same  as  the  corresponding  period  of  last  year. 

A  prospectus  is  issued  of  the  State  Steamship  Company, 
Limited,  trading  between  Glasgow  and  New  York,  and  Liver- 
pool and  New  Orleans.  It  states  the  capital  to  be  1,000,000Z, 
in  100,000  shares  of  101  each,  of  which  40,000  shares  have 
been  already  subscribed.  The  object  of  the  undertaking  is  the 
conveyance  of  goods  and  passengers  between  the  above  ports, 
calling  at  such  other  ports  as  may  be  found  most  advan- 
tageous. 

The  issue  is  announced  of  8,780  shares  in  the  Anglo- 
French  Marezzo  Marble  Company.  Capital,  50,000/,  in  10,000 
5Z  shares,  of  which  1,220  are  already  allotted.  It  is  stated 
that  the  great  success  attending  the  manufacture  of  Marezzo 
marble  in  England,  with  its  extraordinary  cheapness  and 
excellent  qualities,  have  led  to  the  formation  of  the  company 
to  purchase  and  work  the  patent  for  the  manufacture  and 
sale  of  Marezzo  marble  in  France.  It  is  proposed  to  establish 
works  in  Paris  forthwith,  and  large  profits  are  anticipated. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week : — 

Gold  has  been  in  good  demand  the  last  two  days,  and,  as  there  was 
not  enough  on  hand  to  supply  the  order  for  Germany,  the  sum  ot 
493,000/  was  withdrawn  from  the  Bank  ;  further  amounts  will  be  sent 
away,  but  the  imports  from  America  and  elsewhere  are  expected  to  bo 
very  large.  About  103,000/  has  been  sent  into  the  Bank  during  the 
week.  We  have  received  1'.  2,500/  from  New  York,  19,580/  from 
Alexandria,  and  5,500/  from  Africa. 

Silver  is  in  bettor  demand  for  the  continent,  and  the  price  has  im- 
proved to  fiO^d  per  oz  standard.  We  have  received  about  27,500/  during 
the  week  from  Now  York. 

Mexican  dollars  are  in  good  demand,  but  the  supply  has  been  so  small 
daring  the  week  that  transactions  have  been  merely  nominal.  The 
Maasilia  has  taken  22,450/ to  China  and  Japan. 

Exchange  on  India  for  Banks' drafts  at  60  daya' sight  is  Is  10||d 
per  rupee. 

CJnotations  for  Bullion.— Gold— Bar  gold,  778  9d  per  oz  std ;  ditto 
fine,  7/8  9d  per  oz  std,  last  price;  ditto  reflnable,  77s  lid  per 
oz  _  std,  last  price ;  South  American  doubloons,  73r  9d  per  oz. 
United  States  gold  coin,  7fia  8d  per  oz,  none  here.  Silver— Bar  silver, 
fine,  5s  O^d  per  oz  std ;  ditto,  containing  5  grains  gold,  5s  Oid 
per  oz  8trl,  laat  price ;  fine  cake  silver,  no  price  Mexican  dollars,  none 
*- Five-franc  pieces,  43  II |d  per  oz. 


hen 


According  to  the  Gazette  return  of  this  evening,  the  mova- 
ment  in  the  precious  metals  during  the  week  ended  July  3 
has  been :— Gold— imports,  173,432/;  exports,  18,030/. 
Silver— imports,  129,516/;  exports,  138,319/.  A  with- 
drawal from  th  eBank  of  70,000/  in  sovereigns  for  Portugal 
took  place  to-day. 


NOTICES    AND     HEl'OHTS. 


STOCKS. 

Brazilian  h  jxr  Cent.,  1865.— Bonds  representing  47,500/  have 
been  drawn  for  redemption  at  par  on  Ist  S<;ptembor. 

iWiij  Granada  Bondx. — The  following  is  from  he  Council  of 
Foreign  Bondholders  : — 

It  will  bo  remembered  that  the  Government  of  Now  Granada  retained 
last  year  a  portion  of  the  Custom  revenues  assigned  to  the  bondholders 


owing  to  the  non-payment  of  the  subvention  of  $230,000  by  thei 
Panama  Railway.  The  railway  having  now  made  that  payment,  it  is  ; 
gratifying  that  the  Government  have  remitted  an  instalment  of , 
12,000/  by  the  last  mail  to  the  bondholders,  and  it  is  expected  that  the  ■ 
balance  will  soon  follow.  Meanwhile,  the  negotiations  pending  for  the 
unification  ot  the  three  classes  of  New  Granada  bonds  are  being  con  | 
inued.  "  I 

Virginia  Bonds. — Messrs  Baring  Brothers  and  Co.  under- 
stand that  as  in  the  case  of  the  dividend  due  in  January  last ; 
on  Virginia  sterling  bonds,  they  are  to  pay  two-thirds  of  the : 
half-year's  interest  now  due  on  two-thirds  of  the  capital,  or 
1/  2s  2id  per  cent.,  with  the  deduction,  however,  of  3s  4d  for  i  ] 
of  1  per  cent,  on  66/  13s  4d,  the  State  tax  for  the  year,  thus  i 
reducing  the  payment  to  18s  lOid  on  100/  stock. 

RAILWAY  COMPANIES. 

Buffalo  and  Lake  Ilnroii. — The  directors  notify  that  in  order 
to  meet  the  liability  of  bonds  maturing  in  Augnst  next,  ai'd  to 
place  all  such  securities  upon  the  same  footing  by  the  unifica-  ■ 
tion  of  the  debt,  they  are  prepared   to   issue   certificates  of  aj 
Perpetual  Kve-and-a-Half  per  Cent.  Debenture  Stock,  amount- 
ing in  the  aggregate  to  764,386/. 

Corniratt  Minerals  Railway — Issue  of  375,000/  6  per  Cent. 
Preference  Slmres. — The  directors  have  invited  application  for 
these  preference  shares  of  100/  each,  the  entire  capital 
being  1,000,000/,  -viz.,  375,000/  in  ordinai-y  and  375,000/  in 
preference  shares,  and  the  balance  in  debentnres.  The  pi-ice  of 
issue  is  par,  and  the  interest  will  be  payable  on  the  1st  January 
and  1st  July.  The  company  will  reconstruct  18  miles  of 
existing  rail  and  tramway,  will  add  thereto  22  miles  of  line 
and  4  miles  ot  branches,  will  lease  two  lines  connecting  with 
the  Cornwall  Railway,  and  will  acquire  the  Newquay  Harbour, 
on  the  north,  for  CO  years,  besides  "  important  privileges  "  at 
Fowey  and  Par  Harbours,  on  the  south.  Accommodation  will 
thus  be  afforded  to  copper,  tin,  iron  ore,  china  clay,  granite, 
and  other  mineral  properties. 

Illinois  Central. — A  dividend  of  5  per  cent,  in  currency,  free 
of  United  States  taxation,  is  announced  by  cable. 

Mihcaukee  and  St  Paul  Railway. — The  Stock  Exchange  Com- 
mittee on  Thursday  granted  a  settlement  and  quotation  in  the 

7  per  cent,  first  mortgage  bonds  of  this  company. 
Philadelphia  and  Readvig. — Cash  dividend,  5  per  cent. 
Roumanian  Raiheay  Shares, — The  Council  of  Foreign  Bond-  - 

holders  notify — 

On  these  shares  a  minimum  of  5  per  cent,  is  guaranteed  by  Govern- 
ment, the  shareholders  receiving  all  revenues  in  excess  thereof.  The 
company  was  constituted  on  the  14th  of  November,  1871,  and  the 
receipts  from  that  date  up  to  the  31st  of  December,  1S71,  admit  of  a 
distribution  at  the  rate  of  5^  per  cent,  per  annum,  being  about  Is  lid 
for  Coupon  No.  1,  which  is  payable  at  the  offices  of  the  Anglo-Hunga- 
rian Bank. 

Tunis  Redhcays,  Limited — 8  per  Cent.  Dehentures. — The  Bank 
of  Constantinople  have   invited   applications  for  225,000/,  in 

8  per  cent,  debentures,  secured  as  a  first  mortgage  upon  the 
21  miles  of  railway  owned  by  this  company,  running  from 
the  port  of  Goletta  to  Tunis,  with  branches  to  Bardo  and 
Marsa.  The  share  capital  is  250,000/.  The  debentures,  of 
100/  each  are  redeemable  by  a  2  per  cent,  sinking-fund,  the 
first  drawing  taking  place  in  Jannaiy  1874,  and  the  issue 
price  is  90/  per  bond. 

BANKS. 

City. — A  dividend  at  the  rate  of  10  per  cent,  per  annum  ia 
announced  (as  against  8  per  cent,  for  the  first  half  of  lS71), 
and  at  the  same  time  10,000/  is  to  be  carried  to  reserve.  It  is 
proposed  to  issue  10,000  new  shares  at  2/  premium. 

Colonicd  Bank. — Half-year's  dividend  and  bonus  7J  per  cent. 

London  Joint  Stvck. — A  dividend  and  bomis,  together  at  the 
rate  of  20  per  cent,  per  annum,  is  recommended  for  the  past 
half-year. 

London  and  We.itmitister. — A  dividend  and  bonus,  together  at 
the  rate  of  20  per  cent,  per  annum,  has  been  notified  for  the 
past  half-year,  as  compared  with  18  per  cent,  at  the  coi'- 
responding  period. 

Union  Bank  of  Lirerpool. — Half-year's  dividend,  17s  6d  pef 
share. 

Union  Bank  of  London. — A  dividend  at  the  i-ate  of  20  per 
cent,  per  annum  has  been  notified  for  the  half-year — at  the 
same  rate  as  in  July,  1871. 

FINANCE,   CREDIT,  AND  DISCOUNT  COMPANIES. 

Joint  Stock  Discount. — A  second  return  of  1/  per  share  18 
notified  to  the  shareholders. 

National  Discount. — A  half-year's  dividend  at  the  rate  of  18 
per  ctnt.  per  annum,  free  of  income  tax,  is  recommended — at 
the  same  rate  as  at  the  corresponding  period. 

Ocerend,  Gurnty,  and  Co. — The  liquidator  announce  a  second 
return  of  lOs  per  share  on  the  shares  held  bythecontributories 
in  this  company,  who  have  paid  all  the  calls  made  thereon. 
ASSURANCE  COMPANIES. 

Atlas  Assurance. — At  the  annual  court  a  dividend  at  the  rate 
of  16  per  cent,  was  declared,  free  of  tax. 

Bdinhuryh   Life  A.'tstirance. — 904   policies   issued  during    the  ] 
year  for  3()4,10b/,  producing  12,289/  in  new  premiums.     Accu- 
mulated fund,  1,134,486/. 
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BANKERS'     PRICE     CURRENT. 


aXISH  FUNDS,  IXDIAN  GOVERNMKNT 
SECURITIES,  &c. 


Dividends  Dae. 


British  Funt>8. 


oril  6  Oct.  6... 
'Apnl  5  Oct.  5. 
Jan.  5  .Tuly  6  ., 
Jan.  -5  Jnlf  o  .. 
Jar>.  5  July  5  ., 
Jan.  5  Julv  5  .. 
Ar"l  6  Oct.  6.. 
Feb.  4  Aug.  4... 
Mar.  lis  pt.  11 
June  11  Dec  11 

Jan.  6  Ju'y  5  ... 
Jm.  ^  July  S ... 
April  6  Oct  6... 


Feb.  28  Aug.  31.1 
May  31  Nov.  30., 
June  1  Dec  1... 
June  1  Dec.  1... 
Jane  1  Dec.  1...! 
Feb.  16  Alls  16.| 
Mar.  31  Sipt.  30 
Mar.  31  Sept.  »0i 


Jan.  5  July  5  ...  3  per  Cent.  Console 

Do  tor  Account.  Aug.  1 

llABril  6  Oct.  6...  3  per  Cent.  Reduced  

FA«'>1  .1  Oct.  .«;...  New  3  per  Cent 

Do  3J     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  5       —     Jan.  1873 

Annuities  Jan.  1380 

Do Air.  18S5 

Do(RedSraTel.)  Aug.  1908 

Exchequer  Bills,  l.OOOJ.  2i  %, 
&,  1001,  200/,  and  600/  .... 
Indian  Govt.  Secckities. 

India  Stock,  lOi  %  Apr.  1874 

Do  6  %  Juy,1880 

Do  4  %  Oct   1888 

Do  Enlaced  Pappr,  4  % 

Do  do  5  % Jan.  1872 

Dodo6i%   May,  1879. 

Do  do  6  %  Rupee  Dbu..l872! 
Do  do  0  t  do  18771 

Do  do » *  do         1882 

Do  Deben.  6  %  ..  Aag.1873, 

Bo  Bonds    1  %  1,000/ I 

Do  do  *  %  under  1,000/   ... 

MiSCKLLANF.OL'S. 

April  6  Oct.  5...'Bk  of  Enplnd  Ss^  %  last  i  yr 
April  1  Oct.  l...,Caiiailian  4  %  Bomls,  red.  l.y 
I  Dominion  ofCanaMa  in  1903 
April  I  Oct.  l...Corptnof  Lon.  Bd8,1877.  4}% 
Jane  1  Dec.  1  ...|     Dc  do  1879,  4}  % 

Jan.  5  July  5  ...     Do  do  1882, 4i% 

April  5  Oct.  5...!     Do  do  1881.4}% 

Jan-Apr  Jly.OctI  Metrop.Brd  of  Wrks,  3i  %  Stk-i 


Closing 
Prices. 


924  92} 
92i  92J 
92J  92} 
92J  92J 


S|  10 

18i  19i 

ar  53  p 

par  OS  p 


lOS       9i 
1051    6i 
mi  96} 
93     99 
106i     7i 


102      2i 
20s  258P 


243  245 

102  104 

102  3 

103  4 
103  4 
100       1 

97i  98 


F'lREIGN  STOCKS,  BONDS,  &c. 


u^l  Next 

Dividends  S "?  iOraw- 
c  5 
Due.      r.u.1  ing. 


__-,    21  I  Vet.    Argentine.  18((8...  6  % 
Sept.  ...  lAg.71      I>oPublicWork«  6  % 

Jolv.   2    |Oct'73;BoIivia  Scrip 6% 

Dti    1        Dec.   Brazilian,  1842  ...  41% 

Do  1858    4i% 

Do  1858   6  % 

Do  1860   41% 

Do  1S63    41% 

Do  186S    6  % 

Do  iferi   5  % 

Buenos  Ayres 6  % 

Do  lOOi    

Do S  % 

Do  1870  6  % 

Do  100/    

Ch  lian,  1»42 3  % 

Do  1868    41% 

Do  1886    7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  100/    S  % 

Colombian  6  % 

Costa  Rica     6  %i 

Do  1872,  Scrip...  7  % 

Danish,  1825  3  % 

Do  1850  ana  '81  4  % 

Do  1863    4  % 

Do  lOOJ. 

Do  1864 6  % 

Sept.   2     "Jan.    Danablan,  1864  ...  7  % 

July  l«4*Oec       Do  1867   8% 

...     Ecuador.NewCou.  1  %' 

Do  ^Prvslonall 
"°lLn.:Wml.f 
Jnly.  Egvptian,  1882  ...  7  % 
Do  Second  Issue  7  % 

Do  800/ 

Do  100/ 

Do  1884    7  % 

Do  600/ 

Do  100/. 


Closing 
Prices. 


103 
lOO 
io 


n'De 


31    Aug. 


1 


not  applied 
Sep. 
I'Dec. 


92 
»2 
D2 
»4 

»7 

97  .- 

98  100 


M 
94 
94 
06 
»» 


Do  1868""^"!;"!  7  %'  90}  Ml 
2 


Oct.  8,«6''.Jan. 
1«7J 


1.'-. 


n    'Gov.  Rail.)  ,  „L, 
""1   Dcbnlresf  '  * -•'' 

rrrnchN«t.Dff.n.  8  %'  97}  88} 

Greek,  182^4-25,  ex         I 

Coupons  .„...  6  %    

Do  Coap''iu   ...  

Gaatcmala  ._ 6  %l 

Do  1869    8  %|  60    60 

Honduras  GoTmt 

Railway  LoanJO  %]  49 

Do  500/ I  4a 

Do  100/. 49 

Do  1867   <  %,   ... 

Do  1870   10  %    49 

Ilur.gar1an 5  %    81 

ulian,  Maremm.  { 

R»l!»ay  5  %!  651  661 

Do  18««   6  %    »2     94 

'"l'»n  8  %  i«9  111 

Liberitii  „ 7  % 

Mexican  8  % 

D'  1864   3  %i 

1)0  Ang.-French  «  %j 

Moiitevidn.Kiirpn.  6  %'  ...-    ... 
iMirWli,  lmt*rlal  6  %|  89  103 

New  Oranada. 19)  Iwl 

Do J  %    36     37 

Do  Deterged    ...  !     yi     yt 

Do  Land  WntSL         | 
(llectai'cii)  ,.,  j  „,    ,,, 


61 
61 
61 

61 
83 


!  !'li  16 
7      8 


FOREIGN  STOCKS,  BONDS,  &c.— Continued- 


Dividends  J  ^ 
Due.       =  - 


Jan.  July 
Jan.  Ju'y 
Ja£.  July 
Jan.  Julv 
Mar.  Sept.  not  apiilied 


Next ; 

Draw-; 
ing.  , 


Name 


J  in.  Ju  y 
June  Dec' 
May  Nov. 
May   Nov, 

April  Oct 

April  Oct. 
April  Oct 
April  Oct.| 
May  Nov.  j  0.15 
Feb.  Aug. 
Mar.  Seit! 
Jan,    July 

June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec 


045 


April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jitn.  July 

Jan.  July 

Feb.  Aug. 

April  Oct.] 


April  Oct.   ... 
Feb.    Aug.'    21 
Coup.  1866    ... 


2.41 


Paraguay    8  % 

uly.  Peruvian,  1865  ...  6  % 
Do  1370   6  % 

Portuguese,  '53-07  3  % 
Do  1369  3  % 

Russian,1822,£sil  9  % 

Df)  1850   41% 

Do  1860   41% 

Do  1859   3  % 

Do  1362   6  % 

no/-*''S-Dtch  I  .  ^ 
"°\  1864,100/'''  ^ 
Do  do,  84/  15i...  6  % 
Do  do,  1866, 100/  5  % 
Dodo,  84/ 15s...  5  % 
Do  (Niels.  Bdil.)  4  %' 

Do  1870    5  %j 

Do  1871    5  %| 

San  Domingo 6  % 

Do  Small 

S>ardiniaD 6  % 

Spanish    3  % 


'Nov. 
'Mar. 


•Jan. 

'Jan. 

'July 
•July 
•Aug 

Feb. 
Mr.'73 


Dec. 
Oct. 


Oct. 

•July 
■■Dec. 

Nov. 

Nov. 

Not-. 
•May 
Sep. 

Jlv"72 
Nov. 


Closing 
Pr  ces. 


P     (Quickslvr  I  ,  „, 
""  t  Mortgage  r  6  '* 


74  76 

77  771 
40}  41} 
40}  4U 
93  95 
90  92 

62  63 
911  921 

951  Ml 


951  961 

76}  76} 
94  95 
821  931 
54  57 
56  53 
77  79 

29  291 

30  82 


Swedish  Proviicial 

Mortgage  Loan  4  % 
DoGvemmntlS6441% 
Do  do,  1868 5  % 

Turkish,  1854 6  %l 

Do  1858   6  % 

Do  100/ 

Do  1862   6  % 

Do  1001 

Do  1863   8  % 

Do  1366   6  % 

Do  1365   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Do  1871 6  % 

Uruguay,  Con.1871  6  % 

IVenezuela  3  % 

Coup.  1866  not  applied'     Do 11% 

Coup.  1865  not  applied      Do  1862    6  % 

Coup.1867  not  applied      Do  1864    «% 

NOTt.— Dividends  on  tite  before-in.:ntioned 
payable  in  London. 

Belgian,  ex  26f ...  21% 
Do  do  41% 

Dutch  Cert,exl2g  21% 
Do  do   4  % 

French  ientes,x25f  41% 
Dodo  3  % 

Italian,  ex  25f    ...  6  % 


Jan.    July!  ... 

... 

May  Nov.l  ... 

... 

Jan.    July'  ... 

April  Oct.   ... 

Mar.  Sept    ... 

Quarterly.  1  ... 

Jan,    Julyl  ... 

711  72} 
72  73 
66  63 
531  54 
671  881 
102  4 
6U  <I2 

721  73 
76}  75} 


18  20 
13  20 
stocks 


62}  63} 

65}  65} 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
100000 


2123264 
1126082 


200000 


234000 
260000 
100000 
360000 
200000 
300000 
160000 
400000 
126000 
166600 
100009 
186000 
1136800 


Dividends 
Due. 


Jan  &  July 
t\pl  4  Oct 
.Ian  dc  July 
Feb  &  Aug 
M»r  t  Sept 
Jan&  July 
Jan&  July 
Apl  &  Oct 
Jne  «fe  Dec 
Apl  *  Ott 
Apl  *  uct 
Jan  &  July 
Apl  ft  Oct 
May  4  Nov 
May  *  Nov 
Ma>  ANov 
Jan  ft  July 
J.inft.luly 
.May  <t  Nov 
Febi  Aug 
May  ft  Nov 
Apl  ft  Ocl 
MayftNuv 
Ian  ft  July 
Janft  July 
4249800  Jan  ft  July 
660000  Ju' ft  July 


British  ColumbiJ,1872  6% 

Do  1394  6% 

anada,  1877-«4  ......  6% 

Do  : 6% 

Do 
Do 
Do 
Do 


6% 

In-crbd.  8tk.  6% 

l)ran.ot,1903  6% 

Cape  of  G.  Hope,  1673  6% 

Do         1890-1900  6% 

Do         1880-90...  6% 

Do         1391  6% 

Do         1900  6% 

Cevlon,  1878 6% 

Do.     1872      6% 

Do.      1882  4  1883...  6% 

Vlauritius,  1873 6% 

Do  1878 i;% 

Do  1882 6% 

Do  1896-96  ...  6% 

Mo'brrie.Corp.1867-76  6% 

.Natal  H% 

Do    (i% 

New  Brunswick   6% 

New  «.  Wales,  1871-76  6% 
Do        do  1888-1901  6% 
Do  red.  by    aiinU'ii 
draw,  fm  '67  to  '76  6% 
1000000  Jan  4  July      Do  {J  %,an.^drw.|    ^^ 

93100  Jan  ft  July  New  Ziiiland,  1891  ...  6% 

4S3600.)anftJulv  Do  6% 

6809000  Quarterly*  Do  Coiiaol.  b% 

204000  .Mar  ft  8.-pt  Do  1891  ...  0'«, 

392000  Ine  ft  Deo  Do  1891  ...  6'X, 

31800AplftOct'     D„|j;™-°'^Auc.)    ,^ 


Closing 
Prices. 


106 
104 
104 
102 
101 
103 
100 
112 

no 

!U 
104 
108 
ll» 
112 
100 

ilia 

110 
114 

112 
112 
106 
IllOi 
104 

100 

102 
110 
103 
103 
111 
109 


250000  Jan  ft  July  Nova  Bculla,  1876 6%  102 

' "  ■   '  ■  106 

119) 
12 


2'26U00JanftJuly 
18602>J0Jsn4July 
1377460  Jan  ft  July 
aoOSOOJanft  July 
299600JanftJuly 
410200JanftJaly 


Do         1886 6% 

Queensland,  1882-6  ..  e% 

Do  1891-«...  6% 

8.  AuslralLin,  1872-80  8% 

Do  1881-90  »% 

Do        1891-lUOO  8% 


778i00Jan4July:  Do  1901-18  8% 

102600  Janft  July  1  aamanian,  1896 8% 

60IKI00  ianft  Julv.     Do  red.  1893  to  1901  8% 

3:):iiiO(j  Janft  Juiy|Vlctorla 6% 

850000  Jan  k  July,      Do       1891 8% 

700(X«X)  Apl  ft  Oct       Do       1883-6 6% 

2107000  Ja..  ft  July!      Do       1894 6% 


108 
112 
114 
110 
110 

1141 

:i3{ 


107 
106 
106 
lO'J 
103 
106 
101 
114 
113 
113 
106 
110 
102 
114 
102 
108 
1!'-' 
110 

li'i 

114 
108 
1011 
105 

101 

103 

112 
104 
104 
113 
112 


103 

108 

not 

113 

111 
114 
116 
111 
111 

1161 
U4| 

1U« 


AMERICAN   STOCKS. 


United  States    .. 
Do  6/20  years.. 

Do    

Do    


'  January,  April,  July,  Octobdr. 


Dol867,371,346.350(]oi,') 
issued  up  to  27  Feb,'69i' 

Do 

Do  Fun  led 

Do  10'40 

Loui-i,ina,  Old 

Do       New    

Do       Levee 

Do  do 

Do  do 

Mas^achussots  

Do    

Do    

Do    ,. 

Virginia  Stock 

Do    

Do  New  Fund'd  


AAG.W.lMort.l.OOOdols  7% 

1902 

43  8d 

66    71 

Do  2  Mort.  1,000  dels  ...  7% 

1902 

4s  6d 

61     63 

Do  Con.  Mort.  Bonds'..    7% 

1890 

100/  paid 

Do  Rischoffs'ieimsCells. 

... 

37     39 

Do  Re.rganisati  n  Sep.  7% 

... 

all 

94    99 

Do  Leased  Lines  Rentil 

Trust  Bomls,  Scrip...  7% 

1902 

ai 

84    86 

Atlantic,  Miss,  and  Ohio 

Con.  Mortgage  Bonds.  7% 

<>■ 

ail 

76     78 

Baltimore  and  Ohio 6% 

... 

101  103 

Baltimiirc&Potomac  (Tun- 

nel) Mort.  guar,  by  Pen. 

&.  New  Vork  1, 'en.  Hail.  6% 

>•< 

48  6d 

78     80 

Cairo  .and  Vincennes  

all 

84     36 

Cen.  Pacilic  of  Calforniu..  6% 

4f8d 

82    84 

Det  ft  Mil.  1  Mort  Bonds  7% 

... 

4i6d 

76     77 

l>o         2         do           8% 

... 

4<6d 

75    80 

Erie  Shars.,  100  dels  all  pd. 

•  o 

4s  6i 

44146} 

Do  Ticktt  of  Protection 

Com.  attached  

... 

4s  61 



Do  7  %  preference  do  ... 

... 

4s  6d 

Do  6  %  Convert.  Bonds 

Sterling 

91     93 

Do  1  Mortgage 7% 

1997 

49  6d 

Do  2  'lo 7% 

1879 

4s  6d 

Do  3  do 7% 

1883 

4s  6d 

DoEuiopcan  Agency  Cts 

4s  6d 

43)  441 

Illinois   Central,  100  dols 

Shares,  all  paid 

48  6d 

109     10 

Do    ..  8% 

1876 

48  2d 



Do  Redemp.  vi„rt.  Bnds  8% 

Sterling 

I'X)  102 

Do        7% 

1875 

4s  6d 

Illinois  ft  St  L  .uis  Bridge 



Ist  Mortgage 7% 

Steillng 

96     98 

Maricttaft  Cincinnati  Rail. 

Bonds 7% 

4s  6d 

82    86 

Memphis     and    Ohio    1st 

Mortgage  Bonds    7% 

•.* 

Sterling 

100  102 

Michigan  Centr.il,  Sinking 

Fund,  1st  Mort 8% 

1883 

Sterling 

90  100 

Missouri,  Kansas,  &  Texas, 

1-t  Mort  Gold  Bonds  7% 

30     82 

New  Jersey,  United  Canal 

Sterling 

99  101 

New  York  Central,  lOOdols 

Shareki 

4i8d 

Oregon  and  California  ...  7% 

... 

68     72 

P-^nam^i  General  Mortgage  7% 

1897 

Sterling 

89     92 

I'ennsytvna,  50  dols  shares 

... 

47     48 

Do  1st  Mor  gage 6% 

4a  6d 

80     86 

Do  2nil       do         6% 

... 

Sterling 

99  101 

Do  General  Mortgage ...  6% 

1910 

SterUng 

94}  851 

Phlladel|jhia  &  Erie,  1st  J 
Mort.,  (gua.  by  Penn-  V 
8>lvaiiia  Kail.  Co.)   ...J 

1881 

Sterlins 

96     98 

Do  witli  option  to  be  pd 

in  Philadelphia 

... 

96    98 

Philadelphia  and  Reading 

4se<i 

sterling 

46     4S 

Do  Gen.  Cons.  Mortga  .e  6% 

93     95 

Union  Pacific  Land  Grant 

1st  Mortgage  Bonds...  7% 

... 

all  paia 

6ti    68 

Union  P,.cille  Rail,  Omaha 

Bridge 8% 

1898 

Steriug 

100  103 

We-t  Wisconsin,  Railrod, 

Land  Grant,,  Mort ...  7% 

... 

... 

•  Issued.  2,771,600/— reserved  (or  exchange,  3,228,400/. 


BANKS. 


Autho- 
rised 
lasue. 


100000 


Divi- 
dend 
per 
annum. 


Name. 


6% 


eiKKX)  6  % 

IKIUtXI  6  % 

40000  20  % 
20000 


60000 
16000 
30000 
12600 
12600 
10000 
26000 
86000 
20000 
20000 

aoooo 

20000 
20000| 
400001 


30000     8  % 


131  % 
4  % 
10  % 
«  % 
«  % 
22  % 

16'% 
10  % 
10  % 
16  % 
8  % 
6  % 


jAgra,  Limited,  A  .. 
[Albion  

All'ance,  Limited  .. 

Angto-Auslrlan 

AiiKlo-Egyptiaii,  1... 
J    Do  Now,  Us,  at  6  p 

Anglo-ilungarian 

Aniilo-itallan,  'tit!, 
'Bank  of  Au-*tralasia 
illaok  of  M. Columlilu 
j     Do  New,  Iss.  at  2  p 

Hank  oi  Kgy.  t   

illuliK  of  Otago,  Lim. 

i{  iiik  of  Roumanla... 

Hank  of  S.  Australia 

link  of  VlcU)rla,Aus. 

Itank  of  N.  Zealand. 

llmiah  N.  American 

Central  of  Loiidin  L 

Chu-tired   of   India, 
Austrailaft  China 

ChartMirc.  of  India, 
London,  and  Chiiw 


Closing 
i  Prices, 


8      81 
13)  14 

36    88 

271  291 

»i  lot 

61  7 
53  66 
16)  171 

2      S 

49    6; 
i:J    71 
flj     8( 

31    30 

Vol  Ki 

82    84 

81    «t 


20  :  181  17i 

^27    2S 


THE  ECONOMIST. 


[July  6,  1872. 


JSKSKS— Continued. 


COOOOM 
20000 


E  % 
10  % 


MOO 

10  % 

40000 

10  % 

eoooo 

8  % 

50000 

59  % 

80000 

2»  % 

22600 

7i% 

60000 

14  % 

26000 

4}% 

10000 

6  % 

100000 

18  % 

16000 

«  % 

20000 

6  % 

8040 

8% 

800000 

10  % 

30000 

B  % 

lOOOO 

22  % 

66000 

22  % 

2260C 

>*• 

60000 

6  % 

46000 

60000 

10% 

6000C 

0% 

6000C 

12% 

2000C 

20  % 

400C 

20  % 

17061 

8  % 

10000 

8  % 

4000( 

1S% 

80000 

20  % 

Closing 
Prices. 


Cliv  20 

Colonial    .100 

Con.-olidalcd.  Lim...    10 
Delhi   nnd    l^ondon. 
Limited    

En^li^h  *'»"•'  of  I'io 

(ie  Janeiro,  Lim.... 
English,  Scottisii,  & 

Australian  Chart.- 
Franco-Kgvptian  .. 
lioncling&Shanghai 

Bank  Corporation. 

DoXew   

Irepirial,  Limited... 
lmper!al  Otton.an ... 
Ionian  

1)0  New    

Larid  MortgapeBank 

of  India,  Limited.. 

Do  6  %  Debentures 
ie«4,  for  30  yrs-  100 
Lond.  Bk  of  Mexico 

&  Sth.  America.  L. 
Loud.  &  R  Plate,  L. 

Do  New   

Lond.  Chart,  of  Aus. 
London  and  County. 
London  Joint  Stock. 
London  and  Provin- 
cial, Limited  

Lond.&S.Francisco  L 
London  &  8.  African 
Lond.&8.Wi8teru,L 
Lond.,fe  Westminstei 
.Mcrcliant,  Limited... 
Metropolitan,  Lim... 
Midland,  Limited  ... 
Nationa'  of  Australas 
National  of  Lpool.  L. 
Nationa]Prov.of£ng. 

Do 

Do  New,  iss.at  lOp 

National  

Sew  London  ABrazi 

lian,  Limited  .. 

New  Sooth  Wales.. 

North-Wcstem  

Oriental  Bk.  Corpor. 
Provincial  of  Ireland 

Do  New    

Standard  of  Biitikli 
S.  Africa,  Lim.. 

Do  issued  at  6  pm. 
Union  of  Australia... 
Tnion  of  London 


25 
20 

20 

20 

28J 
28J 
100 
20 
25 
25 


30 

100 
26 
20 
60 
60 

10 

10 

20 

100 

100 

100 

10 

100 

S 

25 

100 

20 

20 

60 

20 
20 
20 
26 
100 
10 


15  18 
68  CO 
6  Hi 


26 

10  32i  12J 


20 

10 

28J 
25 
25 
10 
25 
10 

6 

100 

20 
40 
10 
20 
20 
15 

44 
10 
20 
20 
20 
26 
10 
20 

4 
15 
42 
12 


10 
20 
7i 
26 
25 
10 

26 

10 

26 

I  16 


20  21 
14i  16 

44  4S 
40i  4U 
isi  2»i 
134  13? 

21  23 
9  10 

li  li 

86  83 

21  22 
54  65 
13i  13} 
2ii   26* 
59 i  60i 
46  47 

4}  6} 
141  164 
14  15 
164  IBS 
66  67 
294  304 

6   6 
24  26 

6i  6 

142  144 
42  43 
36  37 


8   » 
38  40 


43  44 
93  95 


234  244 
8  9 
4S  46 
48t  474 


TELEGRAPH  COMPANIES. 


INSURANCE  COMPANIES. 


Antbo- 

OQ 

Cloalng 

rlaed 
iHue. 

Paid. 

Name, 

Prices. 

1676000 

Stock 

100 

Anpio-American,  Lim... 

119     121 

4300001 

Stock 

100 

Anglo-Medltrrnean,Lim. 

64000 

10 

10 

British  Australian,  Lim 

7i       7i 

46000 

10 

all 

British  IndianExiension. 

10 

aU 

115   lij 

120000 

British'  Indian    Subma- 

rine, Limited 

, 

42600 

10 

10 

China  Submarine,  Lim... 

8i      8t 

16000 

1ft 

all 

Cuba,  Limited  

7         8 

66000 

10 

all 

Falmouth,  Gibraltar,  and 
Malta,  Lim.ted 

126000 

10 

all 

11       12 

60000 

10 

all 

Great  Northern  China  & 
Japan  Extension  

1700C 

26 

all 

Indo-European,  Limited 

15       17 

13000 

10 

aU 

Marseilles.  Algiers,  and 
Malta,  Limiieu  

12D0C 

10 

all 

Mediterranean      Exten- 

10 

all 

54       6 

8200 

Do  8  %  Preference.. 

114     124 

S2000 

10 

2i 

Panama  &  South  Pacific 
Limited    

M0( 

8 
20 

8 
aU 

Reuter's  

H  104 

62M0 

Secii:l6    Transatlantiqut 

Irancals,  Limited 

214    22 

1800001 
7822< 
6(C0C 

Stock 

1 

10 

100 
aU 
all 

2>5     236 

Do        Scrip 

2i       21 
6        64 

Weit  India  &  Panama,  L 

INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Int<'rcsl  Guaranteed  by  the  Sccreta-y  of 
8ut«  for  India  In  CoundL 


237696  Bombay, Baroda, and  C. India  6  % 


8817(X)  Do  do  6 

1292400  Eatt  Indian 6  % 

180B300  Do         6  % 

1000000  Do»        44% 

440000  Do*        „ 44% 

Eastern  Bengal  6  % 

1968600  Orei.t  Indian  PeaiHfola 6  % 

1074460  Do  6  % 

176600  Great  Sonthem  of  India  6  % 

4^9800  Madras 6  % 

916600       Do      6  % 

^   t0900|Ond'-  and  Rohllkund.  Limited  6  % 

*  Tranaferable  by  eudorkement,  without  staaip 


Cluing 

Prices. 

104 

106 

107 

109 

»9 

101 

9H 

lot) 

too 

102 

99 

101 

101 

103 

104 

100 

104 

106 

103 

106 

J  Divi- 

1 

Autho-   dend 

i       rS 

Closing 

rised  j     per 

M»its. 

?    -s 

Prices. 

Issue,  jannurr.. 

03    !  ft.    1 

600flO|  ID  X  iAll'<.nc>  Brit.  &  For. 

100 

11 

10000|    6  %   1     Do  jilarine   

IIK> 

26 

2400013}  %    Alias 1 

60 

6! 

m) 

V5 

60000    16  %    British  ami  Foreign,! 

i    Marine,  Limited... 

20 

4 

11    12 

20000 

10  %    Church  of  England.. 

60 

2 

•  •• 

6000 

6  %    Cleilcal,  Medical,   & 

General  Life    

100 

10 

>•* 

60000   124  %  ICommcrcial  Union... 

60 

5 

lU  12J 

4000  40%&b  Ccmitv 

KKI 

in 

6160,  4i  % 
MOOO,     5  % 

60 

60 

344 
6 

32 

Eagle 

lOOOOl  10  % 

ICiiuitv  and  Law 

100 

6 

••• 

20000    71  % 

Eng.AScott.I.awLife 

60 

34 

>•• 

40000 

■•• 

En;  liBli  and  Scottish 

Maiine,  Limited... 

26 

2 

<*• 

10000 

6  % 
10  % 

100 

6 
4 

26000 

Globe  Marme,  Lira.. 

20 

4J    64 

6000 

5  % 

Gresham  Life 

20 

6 

20000 

6  % 

100 

60 

200C0 

e  % 

Home   and  (.'olonial 

Marine   Limited... 

60 

6 

34    4 

12000  4  pr  fh. 
760O:  10  % 

inn 

'S 

Imptrial  Life 

100 

10 

>•• 

13463!  10  %   ;IndeiTinity  Marine... 

100 

50 

... 

60000,  16  % 

Law  Fire 

UX) 

?i| 

10000  4;  p  sh 

Law  Life 

100 

1ft 

looooo:  io  % 

20000:  65  % 

?o 

0 

Lejiaift  General  Lifi 

60 

8 

•  •• 

8760-1        ... 

Liveipool  &  London 

tire  and  Life  ... 

20 

2 

49626 

6  % 

Do  Globe  (W  inns) 

22  % 

n 

124 
34 

40000 

Lonii.  &.  Lancaa.  Fire 

25 

>>* 

lOOOC 

6  % 

Lond.  »fc  Lancae.  Life 

10 

!■ 

... 

2000C 

Mi  % 

Lond.  &  Provin.  Law 

60 

4i 

... 

6000C 

10  % 

Lond.&Prov.  Marine 

20 

2 

44     6 

lOOOC 

38J  % 

llKI 

IS 

60000 

16  % 

Ma-itime,  Limited... 

10 

2 

... 

6000C 

5  % 

Mcrct  ai-tB'MarincX 

10 

2 

2      24 

4000C 

20  % 

N.  British  &  Mercan. 

60 

6) 

i6     27 

*    40000 

10  % 

•'B 

£ 

184  194 

40000 

Oriental  4  GLMarlnc 

26 

24 

6  pr  sh. 

Pelican 

..* 

•  •• 

..       6  pr  sh. 

Phtcnix 

... 

2600    124  % 

Provident  Life   

100 

1ft 

..* 

20000      5  % 

Healni  Marine,  Lim. 

20 

3 

2      24 

200000    80  % 

Rock  Life 

6 

10/ 

689220(    20  % 

Royal  Exchange 

Stk 

100 

... 

.100000    11?  % 

Royal  Insurance 

20 

3 

... 

.1.600    724  % 

wm 

'  20 

Sun  Fire  

all 

4000  22/prs 

Do  Life 

... 

all 

... 

100000    10  % 

Thatnea  and  Mersey 

Marine,  Limited... 

20 

2 

»i    Si 

10000      6  % 

Thetis  Marine,  Lim. 

20 

6 

114  124 

40640,  10  % 

Union  Marine.Liver- 

ponl,  Limited 

60 

6 

9}  10 

6000'  38  % 

Universal  Life    

IIXI 

1ft 

... 

60000    10  % 

Universal  Marine.  L 

20 

1     6 

124  134 

GAS. 


Autho- 
rised 
Issue. 


40000 
10000 
437250/ 
20000 
10000 
10000 


6 
6 

Stck, 
20 
20 
20 


23406;  10 


10 
10 
10 
10 
10 
25 

Stck. 
124 
124 
60 
40 
10 
20 


Paid. 


12000 
120000 
10000 
26000 
20000 
12000 
1600000 
26000 
28000 
6C000 
3000 
3000 
8000 
imXMl  .Stck. 
ICOOOO.'Wtck. 
3000«[     6 
30000i     6 
27000]  20 
144000(:8t'.ck 
300000/ StO-1 
6000;  20 
31000 
4000 
4<KX) 
20000 
16000 
10000 
40000 
20000 


all 

4 
100 
all 
10 
all 
all 

6 
all 
all 
10 
all 
all 
all 
124 
10 
43} 
all 
all 
20 
100 
all 
all 

24 

all 
100 
46 
all 
all 
all 
all 

24 
all 

7 
all 

1 


Name. 


Bombay,  Limited 

Do  tio  New 

Commercial    

Contintntai  Union   

Do  do  New 

Do  do  7  %  preference. 

Eurofiean    

Du  New  

Gas  Light  and  Coke,  A.. 

Do  B 

Do6%pf-conv.(l8ti88) 
Do  (',  10  %  prcfereuct 

Do  D  do 

Imperial  

Do -»... 

Do  New,  1870..- 

Imperial  Continental 

Independent  

Do 

Do , 

London    

Do  1st  Preference  ... 

Orientdl,  Limited 

Do  New  

Phoenix    

Do - 

Do  New  

Rtttclllt'. 

lUo  de  Janeiro,  Limitod 
Sou'.h  Metropolitan  .... 

Do 

•Do 

Surr'  y  Consumers 

Do 

Westim,  A,  U,  a-id  C. 
DoD 


Closing 
Prices. 


64  6} 
5   64 

166  170 
26  26 
13  14 
244  254 
ID4  164 

84  8} 
164  164 

7  74 
13  14 
19  20 
484  494 
168  170 
16  164 
15  16 
674  684 
66  68 

74  84 

244  264 

167  170 
117  120 

74  7} 
3} 
33 


MISCELLANEOUS. 


Divi- 
dend 
per 
ann. 


Name. 


Closing' 
Prices 


...  Anglo-Mexican  Mint ... 
6}  %  Australian  Agricultural 
10  %  Australian  Mortgage  Land  £ 

Finance,  Limited  

Avon-iile  Engine,  Limited   ... 

...     Baugpara.h  Tea  Estates,  Lim.. 

114  %  Jlcriin  Watir  Works.  Limited 

20  %  Bolckow  Vaughan,  Limited... 

"" ""     '    %! 


6  %  Boston    City    (U.    S  ) 

Sterling  Loan 

1  p.sh.  British  Ameilcan  Land 

British  Indian  Tea,  Limited... 

10  %  British  Ship  Owners 

2  p.  s.  Canada  Company   

...     Central  Argentine  Land,  Lim. 
6  %,Ce\ion  Company,  Limited  ... 

6  %;     Do 

...     !     Do  

6  %,City  of  Lon.Heal  Propirty.L. 

1,V  %  City  Ofttcfs,  L'mitcd 

8  %  Colonial,  Limited    

8  %'     Do  

6  %  Copi>er    Miners  of    England, 
cref.  74%   

6  %  Credit  I'oncicr  of  England,  L. 
8  %  Credit  Foncier  of  Mauritiu8,L. 

14  %  Crystal  Paiace.. 

7  %      Do  Prolerence 

6  %      Do  6  %  Perpetual  Debentrs 
...     Darjeeling,  Limited 

3S  %  Ebbw  Vale  StL,  Iron,  &  Coal,  L. 

7  %  Egyjit  7  %  Viceroy  MortLoaii 


44 
34 
91 
61 
33    36 
36    38 
88    90 
22     24 
74     84 
164  174 
114  124 
16     17 
4      6 


DOCKS. 


Autho- 
rised 
Isaue. 


Nama. 


Closing 
Prices. 


10 
26 

25 
10 
10 
10 

100  • 

100  ' 
60' 
20 
20  { 

26  ' 

1  1 
20 
20  { 
20 
25 
60 
50 
60 

25 
6 
60 


!^4! 
all 


i-n  ifii 

28     29 


1       2 


all     174  IS 


30 

all 
44 

all 

741 
all.: 

i 

20 
10 
6 

11 

36 
20 
224 

all 
all 
10 


75    80 

96  98 
27  29 
44    64 


87 

89 

15 

17 

44 

64 

U 

24 

64 

6} 

12 

13 

1S4 

**• 

194 

13 

14 

6} 
llU 

6! 

m 

Stk,  100 
Stk.  lOO 
Stk.  100 
20  :  all 
32  I  274 
100  '  all 


9  % 

7  % 

6  % 

H  % 

4  % 

16  % 
7}  % 
6  % 

6  % 

6  % 

7  % 
16  % 
10  % 

6  % 

10  % 

6  % 
8  % 

6  % 
4  % 

Do9%  Ouar.byEgypt.GoT.ilOO  |  all 


Do  7  %  Khedive  Mort  Loan  100 
Egyptian  Com.  &  Trading,  L.  20 
English  &  Austral.  Copper.  L.I  3 
English  and  Foreign  Credit...]  16 
European  Com.of  Danulw,  4%  1 

Bonds,  Guaranteed ]100 

Fairjairn  Engineering,  Lim...     6 
Fore  Street  Warehouse,  Lim.   20 
Foreign  and  Colonial  Govern- 
ment Trust  6  %  Bond!    ...  100 

Do  6  %  .- ilOO 

Do  6%,  1871    jlOO 

General  I  redit  A  Discount,  L.]  10 
General  Steam  Navigation  ...  16 
Hooper's  Telegrph.  Works,  L.  10 
Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,tradnginto'    17 
Indi.i  Rubber,  Gutta  Percha, 

&  Telrgraph  Works,  Lim.-    60 
International  Finan.Soc.Liml  10 

Italian  Land ]  10 

Italiiin  Irrlga. (Canal  Cavour)!  20 
Do  6  %  Bonds,  red.  1870  ...HOO 


all 
*13/, 

24! 
8  ! 

10 
6 
134 

all 
all 
all 
74 
14 
7 


2S  30 
114  119 
116  121 

21     2.! 

23     2li 

924  93s 
102      4 

79    80 

"h  "h 

6      6 


1066088  Stock    100 

19317!     60  I     60 

1 76(Mill7  Slock 

1002600    100 

600000:8toGk 

snoueftbtock 

8870718tock 


East  and  West  Ind'.a   119  121 


Land  Securities,  Limited 
8  %;Lieblg'B  Extract  of  Meat,  Lim. 
...  |I>ondoii  Financial  Asso.  ,Lim. 
8  %  L.on.  General  Omnibus  Co.,  L. 
...     London  &  Glasgow  Engineer- 

1     lug  &  Iron  Shipbuilding,  L. 
...      Lydneyft  Wigpoiil  Iron  Ore.  L. 

6  %  Madras  Irrigation  anil  Canal, 

]      Guar.  5  %  by  Indian  Gov. 
8}  %, Mauritius  Land,  Credit,  and 

I      Agency,  Limited  

8  %jNanlyg!o  and  Blaina  Iron- 
]  works  "  Preferred,"  Lim. 
...  [Natal  Land  &  Colon.  Co.,  Lim. 
18  %  National  Discount  Com.,  Lim. 
10  %  Narional  Steam  Ship,  Llmitei 

Native  Guano,  Limited 

...      Nerbudda  Cotii  andiron,  Lim. 

...     I  New  Qnebrada,  Limited   

...     ]New  Sombrero  Phosphate,  L.. 

16  %  New  Zealand  Loan  and  Mer- 

j      cantile    Agencv,    Limited 

10  %]New  Zealand  Trust  i,  Loan.L 

7  %  [North  British  Australa8tan,L. 
10  %  ,Otago  &  Southland  Invest.,  L. 
10  %  Palmer's  Shipbuilding,  Lim.,  11 

...     1     DoE 

2  % :  Peel  River  Land  &  .■Mineral,  L 
6  %  Peninsular  &  Oriental  Steam 

6  %     Do  New,  1867 

10  %  Phospho-Guano,    Liii.ited,  A 

Preferred,  Liinlted 

Rhymney  Iron 

Uo  New 

7  % ;  Kio  de  Janeiro  City  Iinprov.,L, 
7  %'Ilounntnlan  Gov.  Iron  Bridgi-s 

)      Annuities  7  %  Certiflcates 
16S  %!Royal  Mull  Steam 


60 
20 
60 

Stk 

60 
10 

Stk. 


7  % 

% 


4J     64 

25    26 

106  108 
98  100 

101  103 
104  !04 
34     36 
8t    8} 

124  12} 

39  40 
44  J{ 

6  64 
7}  8i 
7!J  81 
1  2 
21  22 
154  16 
90  S6 


2 

all 
all 
6 
all 
all 
0/7/0 
all 
all 


Hull 

London  and  St  Katharine 
1)0  Debenture  Stock  4% 

Mllwall    

Southampton 

Surrey  Commercial 


99  101 


7  %'Scoltish  Australian  Invest. ,L 
6  %1  Uo  C  %  Guaranteed  Pref... 
...      Socldtd  (itjiidrale  de  I'Empiie 

]      Ottoman 

8  %!South  Australian  Land 

6  %!Spaui8h  6   %  Nati'Miid  Land- 

ftlortgage  Certificates  Sep 

...      Submarine  Cables' Trust  

40  %  Telegraph  Corrst  <6  Main.,  L. 
Do  Trust  Cerlificatea    

6  %  Tobacco  0%  Loan,  guaranteed 

!      by  Italian  Government  ... 

4  p.  sh  Tramways-  Urlt.StForelgri.L 

KdinbnrgU    

7  %      Lisbon  Steam,  Limited 

6  %      London,  Limited. 

1ft  %      North  Metropolitan   

10  %         Do  

„„  1  Trust  ft  Agency  of  AusU,  LI 

^^\    Dodo ; 

6  %  Trust  and  Loan  Company  of 

Canada 

10  %  Union  Steam  Ship,  Limited... 
84  %  I  United  Discount  Corpor.,  Lim. 

...      Upiier  Assam  Tea,  Limited... 

4  p.a.  Van  Dienteii's  Land  

10  % '  West  India  ib  Pacidc  Steam.L. 


26 
26 

Stk. 
6 
36 
7 
S;k. 
60 
60 

10 
60 
16 
26 

100 
100 

dtk 
StK. 

20 
26 
r  V 
2000 
Cert 
12 
1.37 

Stk. 
10 
10 
10 
10 
10 
10 


10 


!01  1C3 
14     2 


24 

6 

100 

1 

25 

6 

100 

all 

10 


85 

89 

H 

3} 

124  134 

1 

16 

16 

17 

::' 

46 

34 

3i 

6 

64 

34 

34 

6t 

64 

62 

67 

1 

u 

47 

49 

54 

66 

9 

10 

all 

lU  !li 

all 

41    46 

all 

134  Mi 

all 

24    244 

all 

8«    69 

60 

85    87 

00 

90    95 

100 



e 

all 

34    36 

all 

72    73 

IIIO 

102  10-J 

all 

321  32} 

all 

93    95 

3 

64    74 

2 

24    3 

10 

6      6 

10 

114  12 

all 

13    l»i 

91 

1 

i      24 

all 

6 

61    6 

26    27* 

all 

6 

all 

7}    8, 
24    2* 

28j 

84     «i 

20 

JulvP 
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rCONnNCED  FROM   Page  842.J 

Home  and  Colonial  Jian"«f.— Half-yeai-'s  interest  6  per  cent. 

per  annum. 

i'nion  Marine. — Interim  dividend,  5s  per  shave. 

MISCKLLAXEOUS  COMPANIES. 
Anglo-American  Teleyraph. — Quarter's  interim  dividend,  2  per 

cent. 

AtKjlo- French  Marezzo  Murhk,  Limited. — Capital,  50,000^  in 
5/  shai-es.  For  10,000/,  one-half  in  shares,  the  patent  rights 
for  the  manufacture  and  sale  of  these  "  perfect  facsimiles  of  the 
choicest  varieties  of  marble  "  will  be  acquired.  The  materials  and 
cost  of  manufacture  are  stated  to  be  cheap,  there  being  no 
expensive  machinery— the  selling  price  being  about  one-tenth 
that  of  the  higher  classes  of  natural  marble.  The  "  colossal 
fountain"  in  the  Dublin  Exhibition  is  manufactured  of 
Marezzo  marble,  and  the  material  is  stated  to  be  well  adapted 
to  France. 

Assam  Company.— K.  dividend  of  15  per  cent.,  making  20 
per  cent,  for  the  year,  has  been  paid. 

Brighton  (Donmyh  of)  4i  per  Cent.  Loan. — The  coi-poration 
invite  tenders  for  325,000/'  in  4i  per  cent,  debentm-es,  repay- 
able within  TO  years,  or  for  the  same  sum  in  4  per  cent,  deben- 
tures for  50  years. 

Rstale  Enfiange. — ^The  secretary  reports  the  total  amount  of 
property  registered  as  sold  by  public  auction  and  private  con- 
ti-act  for  the  half-year  ending  the  30th  June  at  3,775,080/  as 
compared  with  1,903,180/  sold  during  the  same  period  in  1871. 

Foreign  and  Colonial  Government  Trust — Third  Jssne. — Certifi- 
cates representing  17,600/  have  been  drawn  for  redemption  on 
the  8th  instant. 

Hudson's  Bag. — At  the  meeting  a  dividend  of  128,  making 
178  for  the  year,  was  declared,  out  of  a  year's  net  profit  of 
85,523/. 

Jorehant  Tea. — Dividend  declared  of  13  per  cent.,  making  20 
per  cent,  for  the  year. 

Limited  Partnership,  Limited.— Ca-pital,  500,000/,  in  10/  shares  ; 
fist  issue  one-half.  The  "Limited  Partnership  .A  ct "  enables 
investments  to  be  made  in  the  business  of  a  private  firm  for 
stated  periods  without  incun-ing  additional  liability.  This 
company  will  in  this  way  aiford  facilities  to  "sound  and  esta- 
blished businesses  likely  to  yield  a  minimum  profit  of  15  per 
cent,"  by  affording  needed  additions  to  capital,  or  by  supplying 
the  place  of  a  deceased  or  i-etiring  partner.  It  is  notified  that 
no  promotion  money  will  be  paid. 

^erhudda  Coal  and  Iron  Company. — The  following  telegi-am 
has  this  day  been  received  from  the  manager,  Mr  Maynard, 
dated  Bombay  : — "Openings  of  temporary  value,  say  two  ycni-s' 
coal.  Abundance  in  Mulpec  Plain,  and  must  be  probed  (? 
proved).  Books  in  arrears ;  money  urgently  needed ;  railway 
taken  ever  to-day.  June  vend  nine  hundred  and  forty-seven 
tons.     No  bore  rods.— Maynard,  Gari-awarra." 

Pacific  Steam  Narigation. — It  is  proposed  to  increase  the 
capital  to  3,000,000/. 

Socitte  da  Cable  Transatlantigue  Francois. — Quarter's  interim 
dividend,  2  per  cent. 

Western  i'nion  Telegraph  of  the  United  States — Issue  of  7  per 
cent.  Mort(iage  Buildini/  Bonds. — The  capital  of  this  undertaking 
is  8,214,302/,  and  the  bonded  debt  1,207,980/,  and  it  is  stated 
to  have  a  practical  monopoly  of  the  telegraph  business  of  the 
Republic.  The  profits  are  also  announced  to  be  increasing, 
and  to  at  present  exceed  500,000/.  Messrs  Grant  Brothers  and 
Co.  invite  applications  for  §1 ,500,000  of  the  above  bonded  debt, 
ill  1,500  bonds  of  .^1,000  each,  at  207/  per  bond,  reduced  how- 
ever to  203/  2s  6d  by  the  discount  on  instalments.  The  object 
of  this  loan  is  to  erect  suitable  buildings  in  Broadway,  New 
York,  to  carry  on  the  company's  increasing  business.  Interest 
and  principal  are  payable  in  New  York  by  the  Union  Tnist 
Company.  Bondholders  have  the  option  of  converting  into 
shares  at  par,  an  option  stated  to  be  valuable  should  there  be 
a  Government  purchase. 

VVe.sl  of  Knglaiid  Fire   Clay,   §r.,    Company. — A  half-yearly 
dividend  at  the  rate  of  10  per  cent,  per  annum  is  announced. 
MINING  COMPANIES. 

Vu-endraeth  Valley  Colliery,  Limited,  Carmarthenshire. — Capital, 
20,000/,  in  10/  shares.  For  5,000/  in  caah  and  6,000/  in  shai-es, 
the  Woodbridge  Colliery,  situated  in  the  Gwcndraeth  Valley, 
and  close  tfj  the  i-ailway,  will  be  acquired.  It  is  held  on  lease 
for  60  years,  is  announced  to  contain  eight  seams  of  anthracite 
coal,  and  an  aggregate  of  3,639,774  tons  of  workable  coal. 
48  per  cent,  profits  are  shown  in  the  estimates. 

Spanish  Ziiir,  Limited. — Capital,  70,000/,  in  10/  shares,  and 
50,(X)0/in  15  per  cent,  first  mortgage  debentures  of  100/,  50/,  and 
20/ each,  redeemable  out  of  profits  after  ten  years.  Messrs  Lis- 
combe  and  Co.  receive  applications  for  the  debentures  at  par, 
there  being  allotted  by  way  of  bonus  an  equal  amount  of 
shares.  The  remaining  20,000/  in  shares,  besides  30,000/  in 
cash,  goes  to  the  vendor.  The  working  of  gigantic  deposits  of 
massive  calnmite,  recently  discovered  in  the  "  Penas  de  Europa 
Mountains,"  nine  miles  from  the  port  of  Teneiuayor,  wiU  be 
undertaken. 

Wood  Close  and  Polgoolh  United  Tin  Mining,  Limited. — Capital' 
25,000/,  in  2/  lOs  shares.   The  purchase  and  reworking  of  tlies 


mines,  held  at  a  royalty  of  ii^th.  and  situated  neai-  St  Austell, 
Cornwall,  will  be  effected  for  7,500/,  taken  wholly  in  shares. 
The  set  is  stated  to  contain  10  lodes,  3  elvan  c.-.urses,  and  a 
masterly  cross-course. 


COURSE  OF  THE  EXCHANGES. 


I 


TnEsDAT,  July  3.    ;     Fbidai,-  July  6. 


PiicCB  Ne;j()tiated 
on  'Chaiif^v. 


Prices  NepitiHtcd 
ou  'Cl]ilii''e. 


Amsterdam Slitirt. 

Iiittn 3  .Months. 

ItoMei-dam   — 

Antwerp  |        — 

Brussels    ;        — 

Hamburg '        — 

Paris '     Short. 

Ditto 3  Months. 

Marseilles. 

Franlcfort-on-tlie-Main. 

Vienna 

Trieste 

Petersburg 

Copenhagen. 

Berlin 

Lcipsic 

Madrid 

Cadiz 

Barcelona. 

Malaga 

^antanaar. 

Genoa    ... 

Milan 

Leghorn 
Venice  ... 
Nanlea  ... 
Pa-'ermo 
Messina... 

Lisbiiu  !  90  Days. 

Oporto  » I   — 


12  1 
12  2J 

12  2} 

26  57* 
28  67i 

13  10} 
25  35 
25  70 
25  72i 

1195 
11  3S 
11  33 
3U 
9  18 
«  S6i 
6  25i 

48 
47} 
47i 
47} 

27  70 
27  70 
27  70 
27  70 
27  70 
27  70 
27  70 
62S 
62i 


13  3 
13  Ji 

12  3i 
25  C5 

25  e; 

13  11} 
25  45 
25  75 
25  77i 

120} 
11  42i 
11  424 
32 
9  22 
6  25i 
6  25i 
4-i 
48} 
48 
47} 
48 

27  75 
27  75 
»  75 
27  76 
t7  75 
27  76 
27  75 
62} 
62} 


12  It 
12  2} 

12  2} 
26  67} 
26  67* 

13  lOJ 
26  35 

26  72} 
2S  72} 

11»5 

11  40 

11  4U 

31} 
9  18  i 
6  25} 
6  25}  I 

47}    1 

48 

47} 

47}    I 

47}    i 

27  77}  ! 
27  77}  I 
27  774  ! 
27  774  i 
27  774  i 
27  77}  ' 
27  77} 
62J  I 
624    1 


12  2 

12  34 

13  34 
25  65 
25  65 
13  11} 
25  46 
25  77} 
25  764 

llilj 
11  45 
11  45 
31} 
9  22 
6  2Si 
8  254 
47} 
48} 
*•*} 
47} 
48 

27  82} 
27  824 
27  824 
27  824 
27  824 
27  824 
27  82} 
62} 
62} 


FOREIGN  RATES  OF  EXCHANGE  ON  L0N1X)N. 


X.atest 
Dates. 


Paris ~. July 

Antwerp  — 

-\nisterdam — 

Krunlcfort — 

ll.>niburg — 

lurlin   — 

Vienna — 

St  PelMShiTg 


AlexatiRria June   15 

(iibr.,liar —      26 

New  York July    3 

Havana    June    6 

i:io  de  Janeiro  —        2 

Pernnmbuco  —      11 

Cejlon Jlay    27 

llonj^  Kong    June  27 

Shanghai    —       27 


Rates  of  Exchange  ou 

London. 

26.46  40 

25.29 

120.46 
118.37 
13  8 
13.71 
621} 
111.15 
32} 
96} 
4Si  9 
109} 
26  4  prem. 
24} 
24}  } 
1.11}  } 
4s6{d 
6.1} 


3  months^  dale. 


.  9C  days'  sight. 
60         — 


,  6  months'  sight. 


Cije  Co  mm  ci  rial  Cimtsl, 


FOREIGN   MAILS. 


Destinations. 


Despatch  of  Next  Mails  from  Next  Mali 
Londi'Q.  Due. 


Brazil,  Buenos  Aytes,  and  Monte  Video  . 


f  via  Southa-nptou 

■*»»"■"'•» ■jviaBrinUi.l 

Bermuda  via  Halifax  

(via  Southampton 
....  -J  via  Liverpool   ... 

(by  French  packet 

Brazil,  Monto  Video,  ard  ChlU via  Liverpool   

Canada ^via  Quebec 

Ditto via   Cnittd    States 

Canary  Islands 

Cape  de  Vtrds [ 

Cape  of  Good  Hope,  Natal,  and  AsceU6ion|Via  Southampton... 

fvia  Souilumpt  n 
China,  Ceylon,  and  Singapore <vla  Brlndlsl  

(by  French  I*aekel 
c  .  T  ji  *:•  .  c  J  via  Southampton 
East  Indler,  Egypt,  &c i  •'^,,^  trmdlsi  I 

Falkland  Islands 

Gibi altar  and  Malta  -. via  Southampton... 

Mrtlta [via  Italy 

l>mo  via  Marseilles 

Made  i-a 

Mauiitius by  French  packet... 

New  Brunriwick,  Nova  Scotia, aud  Prince!    ^j    Haii-nx 

Kdwjtrd  Islund     i  |  

Ncwfounilund vU  Hulifttl   

New  Zealand   ,  via  San  Francisco... 

PortuKat    'via  Southampt  .n... 

8t  Helena via  Suuthamptoiu.. 

United  Stati'S,  by  Cnnard  packet,  via  Cork.|(New  York)  

JJltto  by  North  German  Lloyd  packet  ...(New  York>  

Ditto  by  Cunard  packet,  via  Cork .(New  Vur»J  

Ditto  I'y  Iiiman'K  packets '(NcW  YotkJ  

Wcsttrn  Coakt  cf  Africa. 

Wert  Indies  and  Pitcilic    . 

Bahamas 

Honduras 

La  Ouajra  :tnd  Puerto  Cabello 

Mexico  

P(;n-0U-Prlnce,  Vera  Cruz,  and  Tuniptco 
Hnta  Var'h 


Au(f.  1, 
July  12, 
July  30, 
July  ». 
Julv  19, 
.Inly  22, 
July  12, 
July 
July  «, 
July  , 
July  0, 
Julv  10, 
July  IS, 
July  13, 
July  , 
July  :i, 
July  , 
July  0, 
July  11, 
July 
July  13, 
Julv  , 
Jn         , 

July  16, 

July  U), 
July  25, 
July  9, 
July  10, 
July  6, 
July  9, 
JiUy  9, 
July  , 
July  , 
JiUy  17, 
July  11, 
July  17, 
Julv 
Aug,  2, 
Juy  9, 
July  19, 


M.July  16 
B.'July  8 
K.'July  28 
M.July  17 
E.  J..ly  16 
B.'July  6 
K.  July  12 
it.  July  12 


E.July    9 

u.  luly  17 

M.ljuly  27 

M.'july  15 

t.July    8 

M.July  14 

u.'July     8 

K.ljuly    8 

M.'July  17 

H-'July    8 

K.'july    6 

July  10 

July    II 

July  28 

July  14 

July  14 


July  17 
July  27 


July  9 
July  14 
July  24 


July  20 


MAILS    AltniVED. 
Laikst  D*i««. 

On  June  2»,  from  SotTH  Amk»ica,  per   C iborano—Haiillogo  de  Chill,  May  IJ; 

Valparaiso,   14;  liuino.  Ayr.«,  24;  Monte   Video,   27;    Ilio   ue  Janeiro,  June  i; 
Caie  dc  Verds,  14;  Lisbon,  22.  ,.,.,,„  ,,  u        ,.* 

On  June  29,  from  Ixdia,  Alkxaicimia,  4c.,  via  UrlnUI.I-Honij  Kong,  May  16; 
Penang,  27;  Mourltiu..  31;  Clcutta,  June  4;  Uoii.buy,  7;  M.dta.,  6;  Adou,  17 ; 
kw/.,  24;  Alcxundila.  25. 
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On  .In>'e  29,  from  United  States,  per  Samaria — Boston.  Jnne  18. 

On  June  '2fl,  from  North  Ahebica,  i  er  Thurinsia — Boston,  June  19 ;  New  York,  20 ; 

Pliiladelplila,  19  ;  San  Francisco,  Ui  ;  Bermuda,  15. 
On  juv  1.  from  India,  &c.,  vi  i  Soutliampton— Calcutta.  vMay   28;  Bombay,  31; 

Madras,  2<> ;  Colomtio,    28;    Polnt-de-Galie,   30;    HonR  Kony,  11;  Singapore,   19; 

PenaiiB,21:  Batavia,  12;  Marine  I'.O.,  31  •  AJeu,  June  12;  Suez,  18;  Alexaudiia, 

19;  Mata,  22;  Gibraltar,  26. 
On  July  1,  from  Ukitkd  States  axd  Caxada,  per  Minnesota— Boston,  June  18  ; 

Cliicago,   17;  Detroit,  15;  New  Yorlt,  19;  Pldladeli-liia,  18;    San    Francisco,   11; 

Hami  ton,  17;  Kingston,  17;  Montreal,  17;  Quebec,  15;  Toronto,  17 ;   Ottawa,  17; 

B'  rmuda,  13  ;  Halifax,  15. 
On  .Julv  2.  from  Canada  and  New  Bbuhswick,  per  Scandinavian— Clllcago,  Ju  e  19  ; 

Detroit,  2<);  Portland,  21 ;   Hamilton,  20;  Kini-s'on,  21 ;  Montreal,  21 ;  Quebec,  22  ; 

Toronto,  20;  Ottawa,  21  ;  Friderictlon,  N.B.,  20;  Newcastle,  N.H.,  19;  St  John, 

N  a.  20. 
Ot  July  2,  from  Wfst  Aeeica,  per  Syria- Cape  Town,  -Tune  5;  Pietermaritzlinrg,  24; 

D'Ur  an,  25;  St  Helena,  12;  Ascension,  15;  Fuuclml,  2j.    . 
On  July  2,  from   U>ited  States,  per  Citv  of  Brussels— Boston,  June  21;  Ciiicago, 

20:  .^ew  York,  22;  Phi  adelphin.  21 ;  Son  Francisco,  16  ;  Halifax,  18. 
0\  July  3,    from  West  Coast  of  Afbica,    per    Ria'ra— Fernando  Po,  May  30; 

S.erra  I.eone,    'nne  17;  Lagos,  7;  Santa  Cruz  de  Teneritle,  25;  Funchal,  Madeira, 

26;  Cape  Coast  Ciistle,  12 ;  Accra, 11:  .Monrovia,  15;  Bathurst,  20. 


CORN  IMPORTED  AND  EXPORTED. 

The  following  la  an  account  ^ho  ^  ing  the  quantities  of  the  several  kinds  of  Corn 
and  Meal  imported  into  each  division  of  the  United  Kin;,'di)ra;  and  the  qu:iiititie^ 
of  British  and  torei:;n  Corn  and  Meal,  of  the  --am^  kinds,  exported  from  the  United 
Kingdom,  in  the  weelt  ended  June  29, 1872 : — 


Quantities  Imported  into- 


ll    Quantities  ExpOE  I  ED 
il  FROM  United  Kingdom. 


England 


Wheat    

Barley    

Oats  

Rye     

Peas   

Bears 

Indian  corn  .. 
Buckwheat  .. 
Beer  or  bigg.. 


cwts 
436,631 

240,002! 
296,744! 


Scotland 


The    i  I  Colonial;    Total 

United     British.!     and     j     Ex- 
Kiiigdm!  1  Foreign.!  ported. 


19,884 
66,11 
348,361 
24 


89,059    179,669 
46.765;      5  ,< 
26,674,       ... 


Total  of  corn,  ex- 
clusive of  malt. 


|.   1,406,810, 


Whealme^il  or  flour.., 

Barley  meai 

Oat  meal  

Rye  meal  

Pea  meal 

Bean  meal 

Indian  corn  meal 

Buckwheat  meal 


36,333 

82,367 

120,4«2;  228,246  697,06S 

24; 


17,4«9 
16,173; 


cwts  ) 
706,339' 
292,449 
322,418 


cwts   1  cwts   ^ 

16,218  4,943; 

209  17i 

69  ... 

'"  63'  ;:; 

4  ... 


316,602,    413,586 


Total  of  meal  , 

Total  of  corn  femoai) 
exclu-ivc  of  malt) 


Malt 


68,878 
630' 


300 
.130 


36,386 


2,400 


70,283;     36,386,        2,400 


cwts 
21,161 
226 


t 


2,135,993;;      16,543,       4,973;     21,516 


107,664  : 

68O' 


300' 
430, 


1,242^ 
"304 


1,465 
""304 


109,074' 


1,477,093;    351,988'    416,9862,215,072:      18,088 


qrs 


qrs 


6,186 


qrs  qr3 

927       ... 


927 


AVERAGES  OF  GRAIN. 
» J^\''i!'°" '"^  ''  *  statement  showing  the  quaniitlcs  sold    nd  the  average  price  of 
British  Corn  (Imperial  measure),  as  received    from  tlio  iTispictors  and  Oftictrs  o! 
Excise,  conformably  to  tlie  Act  of  tlie  27th  ajid  28th  Victoria,  cap.  87,  in  the  week 
ended  June  29,  1872  : — 

Quantities  Sold.             Average  Price, 
qrs     bush  s     d 

Wheat 38,975    g     59    3 

J*"l«y    472    0     33    9 

Oa'»    1,341     2     23     3 

COMPARATIVE  AVERAGES  OF  GRAIN. 

The  following  is  a  statement  showing  the  quantities  s  ilJ  and  the  averig  i  price  o( 

Britiah  Corn  (ImperiAl  measure),   as  received  from  tlie  Inspectors  and  Offlcers  of 

Excise,  conformnbly  to  the  Act  of  the  27th  and  23th  Victoria,  cip.  87,  in  the  week 

ended  June  29. 1872,  and  for  the  correspouding  week  in  each  of  the  years  from  1371 


187i.. 
1871  . 

1870.. 

18«;).. 

18UU.. 


QnxNTiTiKs  Sold. 


Wheat 

Barley.      | 

qni     bsl' 

qrs    bsh 

38.976    6 

472    0 

38,631     1 

161     1 

46,362    2 

412    5 

4e,.566    5 

227    8 

26,9-16    0 

3U7    2 

Oats. 


qrs  bsh 
1,841  2 
1,304  0 
2,091  4 
799  6 
1,148    6 


Average  Pei<;es. 


Wheat. 


59 


d 
2 

69  1 
61  6 
47    9 


Baley. 


Oats. 


9  d 
33  9 
36  10 
32  0 
35  8 
39     6 


a  d 
23  3 
27    6 

25  10 

26  2 
29    5 


roTi'l"  ^"^f'"'^  ^"'^  o"  Coiix.  per  quarter  ([inperlal  m-asure),  In  England  and 
Wale.1,  lor  tiio  quarter  ended  SUdsuramer,  1872  :— 

Wheat.  Barley.  Oats 

66.    8d    35,    f,,        


23s     Id 


COMMERCIAL 


EPITO  M  E. 

FRIDAY    NIGHT. 

Tn  the  com  trade  this  week  prices  Lave  f^ven  way  further, 
thou  .li  supplies  m  the  country  markets  are  limited,  owiiiL' 
either  to  small  stocks,  or  to  the  hay  harvest  keeping  sellers 
from  the  markets.  All  reports  agi-ce  that  the  home  harvest 
will  be  late,  but  the  fine  weather  has  counteracted  any  influ- 
ence which  that  fact  might  have  on  prices,  by  causing  buyers 
to  hold  oflf  in  aniioipatiou  of  lower  rates  in  the  future.  Messrs 
Stui^ps'  monthly  report  contains  a  very  favourable  opinion  on 
the,  French  and  American  hai-vests ;  it  uppeai-a  that  the  harvest 
in  Spain  is  also  promising.  Some  apprehensions  have  this 
week  been  caused  by  the  prevalence  of  heavy  thunderstorms 
and  high  winds  ;  inland  markets,  f  i-om  this  cause  or  the  want 
of  supplies,  are  reported  firmer  than  elsewhere.  Shipments 
to  arrive  are  less  than  last  year,  but  the  dull  tone  of  foreign 
markets  will  probably  cause  further  importations  shortly. 

Cotton  has  lately  been  exceedingly  flat,  prices  falling  and 


demand  being  at  a  standstill.  At  Liverpool  there  is  little 
inquiry,  and  less  business.  Manchester  firms  contempLite 
putting  their  mills  on  three-days-a-week  work,  the  demand 
consisting  of  little  besides  an  inquiry  for  China,  and  the 
latter  at  extremelj  low  rates.  The  fact  i>i  stocks  at  Liverpool 
coming  out  higher  than  was  expected  has  had  something  to 
do  with  this  feeling,  bilt  at  all  foreign  ports  consumers  expect 
a  reduction,  and  the  gradual  accumulation  since  the  present 
quiet  condition  of  things  has  set  in  must  combine  to  keep 
down  quotations,  so  that  if  business  is  effected  it  must  be  done 
at  a  loss.  The  price  of  middling  Upland  at  New  York,  July 
3rd,  is  25Jc. 

Wool,  as  far  as  the  home-productioij  is  concerned,  is 
changing  its  aspect,  Bradford  reports  stating  that  prices  are 
softening  at  the  country  fairs,  and  York  giving  accounts  of 
dulness  and  reduced  prices.  Offers  of  any  magnitude  are  made 
at  lower  than  market  quotations,  leading  to  the  inference  that 
an  easier  tone  is  expected.  The  caution,  which  appeared  to 
decrease  last  week,  is  again  revised  in  the  home  trade,  and 
shijjpiug  is  almost  out  of  the  question.  Colonial  sales  continue 
brisk,  and  the  American  and  French  demand  improves ;  prices 
are  consequently  maintained,  and  impart  firmness  to  home 
descriptions,  thus  placing  manufacturers  in  a  position  which 
subjects  them  to  the  alternative  of  buying  the  latter  at  a  loss, 
or  stopping  their  machinery. 

In  iron  quotations  an  increase  has  again  taken  place  in 
many  descriptions  ;  the  great  heat  of  the  weather  diminish- 
ing the  production.  Colliers  are  not  disposed  to  work 
regularly  at  present,  and  the  continued  misunderstandings 
about  wages  increase  irregularity  among  the  men,  the  strike 
near  Wolverhampton  causing  the  price  of  coals  to  be  now  just 
double  that  of  this  time  last  year.  Altogether  the  want  of 
coals  is  now  the  great  drawback  to  activity  in  iron  production, 
and  though  prices  have  risen,  the  supply  is  still  defective ; 
ironstone  is  likewise  scarce  and  dear.  The  result  of  the 
Wolverhampton  investigation  is  not  yet  known,  and  many 
orders  are  awaiting  its  termination.  The  ironworks  about 
Stockton  are  now  at  a  standstill,  the  puddlers  there  employed 
requiring  an  advance  exceeding  that  agreed  upon  by  arbitra- 
tion. 

The  produce  market  remains  little  changed  in  aspect  since 
last  week,  the  general  state  of  things  being  inactive,  and  the 
tendency  downward.  Coffee  is,  however,  a  decided  exception 
to  the  rule,  spices  also  have  been  comparatively  active  and 
steady  in  value.  Toa  has  been  little  dealt  in ;  sales  of 
cocoa  have  been  unsteady  in  lower  descriptions,  with  small  de- 
mand ;  rice  remains  inactive,  and  an  inconsiderable  busi- 
ness has  been  done  in  floating  cargos,  otherwise  no  sales. 
Tallow  is  now  much  firmer,  and  has  continued  at  stead/  prices 
throughout  the  week.  Among  metals  copper  has  been  active, 
with  advancing  prices  for  foreign  sorts,  but  for  the  moment  it 
is  unsettled  as  to  value.  Tin  has  continued  steady  in  sales  and 
price  for  foreign,  with  some  sales  forward  at  lower  rates  ;  spelter 
has  an  increased  demand.  The  settlementof  the  Americanques- 
tion  is  thought  to  be  the  cause  of  the  better  demand  in  foreign 
metals.  A  strike,  which  occurred  suddenly  among  the  dock 
labourers,  has  been  as  suddenly  settled.  Markets  to-day  pre- 
sent no  feature,  except  a  further  depression  in  sugar. 

EXTRACTS   FROM    TRADE    CIRCULARS. 
(From   Messrs   J.   and   C.  Sturge's   Corn   Circular,    dated 
July  4). — A   great  deal  of   rain  has  fallen   during  the  past 
month,  making   in  the   whole  4A  inches,  but,  having  mostly 
fallen  in  thunder  storms,  the  quantity  has  varied  greatly ;  in 
difi'ereiifc  localities  where  the  wheat  plant  was  in  bloom  these 
storms  must  have  a  serious  effect  on  the  yield.     The  total  fall 
up  to  the  present  time  is  fully  one-third  more  than  the  quan- 
tity last  year,  which  proved   too  much  for  the  wheat  crop. 
Reports  vary  greatly,  in  nome  places  the  prospects  of  the  crop 
dre  very  good,  but,  generally,  it   is  likely  to  be  less  than  an 
average,  and  must  now  everywhere   be  late,  the  greater  part 
not   being  yet   out   in  ear.       In     spite   of  these    unfavour- 
able circumstances  the  price  of  wheat  has  declined  Is  to  2s  per 
quarter,  with  very  dull  markets,  so  that  the  quantity  which  has 
changed  hands  is  comparatively  small.  Fai'mers'  supplies  have 
continued  vtry  short,  and  as  even  fine  weather  does  not  bring 
much  out,  there  is  probably  but  little  left.     In  America  tlie 
decline  has  been  as  muchas-ls  per  quarter.  New  is  also  offering, 
from   France,  at   considerably  under  our  present  prices,  the 
crops  in  that  country  being  reported  to  be  promising.      With 
these  exceptions,  prices  abroild  jontinue  too  high  to  leave  any 
margin  for  importation  into  this  country.      There  are  a  consi- 
derable number  of  cargoes   of   wheat  waiting  orders  on  the 
coast,  and  it  is  probable   lower  prices  must  be  taken  before 
these  can  be  cleared  off.      There  are  now  only  122  on  passage 
from  ports   east  of   Gibraltar,  against   290  at  this  time  last 
year,  but  an  increase  on  the  number  a  month  since,  when  there 
were  only  100.     The  imports  of  wheat  and  flour  for  the  past 
month  were  655,827  quarters,  against  582,164  quarters  for  May, 
and  836,797  quarters   in  June,  1871.      We  believe  that   the 
stocks  held  in  the  United  Kingdom  continue  to  decrease,  but 
there  is  doubtless  quite  enough  left  to  last  until  the  new  wheat 
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comes  to  market,  however  late  the  harvest  may  be.  Potatoes 
are  still  dear,  but  a  good  many  new  are  now  coming  to  market. 
Our  present  prices  are — English  red  wheat,  7s  2d  to  7s  5d ; 
white  wheat,  7s  6d  to  7s  8d ;  Dantzig,  8s  to  8s  4d ;  Ghirka, 
6s  6d  to  7s ;  American,  7s  6d  to  7s  9d,  all  per  62  lbs  at  Birming- 
ham. A  few  cargoes  on  the  coast  have  been  taken  for  the 
continent. 

(From  Sir  Charles  Forbes  and  Co.'s  Circular,  dated  Bombay, 
June  7). — Imports — Grey  goods — Our  market  opened  after 
the  departure  of  the  mail  on  the  27th  at  previous  quotations, 
and  continued  quiet  and  without  change  up  to  the  30th  ult., 
when  favourable  telegraphic  advices  from  Manchester,  which 
have  continued  to  come  in  up  to  date,  caused  a  firmer  feeling, 
A  fair  business  has  been  transacted,  principally  on  local 
account,  at  an  advance,  in  most  descriptions  of  grey  goods,  of 
J  anna  to  2  annas  per  piece.  Shirtings — 10  inch  oi,  6,  7,  and 
8i  lbs  have  been  mostly  sought  after  at  the  advance  above 
quoted ;  moderate  clearances  have  been  made  of  64,  9,  and 
10  lbs  weights  at  unchanged  prices ;  in  45  inch  6,  7,  8,  and 
9  lbs  a  fair  business  has  transpired  at  the  advance,  but  10  lbs 
have  been  neglected;  50,  .54,  and  60  inch,  10,  11,  and  12 lbs 
show  some  improvement  in  prices,  but  the  offtake  )ias  been 
small.  The  inquiry  for  printers  continues,  owing  to  scarcity 
of  stocks.  MadapoUams  and  jaccouets  have  been  actively 
dealt  Ln  at  advanced  rates.  T'cloths  of  superior  makes  have 
been  readily  saleable  at  a  shade  higher  prices.  In  longcloths, 
domestics,  and  driUs,  no  sales  have  been  reported,  and  rates 
are  quite  nominal.  A  small  business  has  transpired  in  mulls 
at  previous  quotations.  The  stocks  of  dhooties  having  accvimu- 
lated,  rates  tend  in  favour  of  buyers.  White  goods — With 
reduced  stocks  holdei-s  ai-e  asking  an  advance  of  1  to  2  annas 
per  piece,  at  which  a  fair  business  has  been  transacted. 
Turkey  red  goods — Cambrics,  mulls,  jacconets,  and  Hindoo 
dresses  have  been  in  principal  request  at  unaltered  rates,  and 
moderate  transactions  have  transpired.  Coloured  goods — 
Inquiry  has  been  very  limited,  and  confined  prmcipally  to 
cambrics  and  orange  jacconets  at  previous  quotations.  Prints 
are  dull  of  sale  at  a  decline  of  4  annas  per  piece.  No  business 
has  transpired.  Twist — There  has  been  a  steadjr  demand  and 
a  fair  business  transacted  in  twist  of  all  descriptions  at  our 
quotations,  and  sales  of  600  bales  have  been  reported.  Turkey 
red  and  coloured  yams  have  been  in  somewhat  more  request. 
Sales  have  transpired  of  60  bales  of  Turkey  red  and  15  bales 
of  coloiu'ed  yarns. 

(From  Messrs  Heugh,  Balfour,  and  Co.'s  Monthly  Report, 
dated  Manchester,  July  1). — The  month  of  June  has  been  very 
quiet  in  this  market,  and  prices  have  somewhat  fluctuated,  the  re- 
sult being,  however,  that  our  quotations  to-day  are  vei-y  nearly 
where  they  were  a  month  ago.  Stocks  at  the  same  time  do  not 
seem  to  have  increased.  Quiet  though  the  market  has  been 
in  tone,  there  has  been  a  steady  business,  quite  equal  to  the 
production.  Probably  the  prospects  of  cotton  have  had,  and 
will  continue  to  have,  more  influence  on  this  market  than  all 
other  circumstances  put  together.  The  demand  here  is  equal 
to  the  production  most  likely,  but  there  is  no  life  in  the  de- 
mand. Buyers  are  cautiously  waiting  for  some  reliable  indi- 
cation as  to  the  future  supply  of  cotton.  If  there  was  confi- 
dence that  cotton  will  even  nearly  maintain  its  price,  we 
should  see  much  activity  in  Manchester,  but  with  uncertainty 
on  that  point,  the  buying  goes  on  from  hand  to  mouth  only. 
July  is  likely  to  be  a  testing  time  both  in  this  market  and 
Liverpool.  By  the  time  this  month  comes  to  a  close  there 
will  be  more  gi'ound  for  a  decided  opinion  one  way  or  the 
other,  and  till  then  the  fluctuating  and  undecided  course  which 
this  market  has  followed  in  June  is  likely  to  be  followed  still. 

(From  Messrs  Parkins'  and  Robinson's  Circular,  dated 
Liverpool,  July  1). — Since  the  close  of  the  recent  public  sales 
on  the  6th  ultimo,  there  has  been  a  rather  steadier  market  for 
wool,  without  much  animation,  but  with  a  moderate  inquiry 
for  the  more  current  foreign  descriptions.  At  the  principal 
fairs  which  have  been  held  for  the  disposal  of  the  new  clip  of 
home-gi'own  wools,  the  chief  buyers  have  been  the  hirge  con- 
sumers, who  have  taken  the  wools  as  offered  at  giadually 
hardening  rates.  There  has  been  no  accumulation  of  stock, 
and  the  growers  have  had  their  own  way,  to  some  extent,  as 
regardH  prices.  The  business  transacted  in  foreign  combing 
wools  lia.s  not  been  large,  the  att«;ntion  of  buyers  having  been 
a  good  deal  occupie<l  by  the  English  clip,  but  in  the  transac- 
tions that  have  taken  place  there  has  been  more  steadiness, 
and  the  value  ha^  slightly  improved.  For  East  India  wof)lB 
there  has  been  a  retail  demand.  For  River  Plate  wools  there 
has  been  only  a  moderate  inquiry.  Of  Peruvian,  Chili  and 
Lima  wools  the  recent  arrivals  will  be  offered  by  auction  on 
the  3r(l  instant.  For  North  American  wcjols  generally  there 
hiis  teen  but  a  miwh-rate  demand,  the  l>est  descriptions  of 
Abudiah  have  been  the  most  in  request.  Alpaca  continues 
ull  of  sale. 

(From  Messrs  Helmnth  Schwartze  Wool  Report,  datftd 
July  1).— During  the  last  week  there  has  been  greater  spirit 
than  on  the  opening  nights.  The  foreign  trade,  though  still 
I.  s.:rved,  has  occasionally  ojierated  more  vigorously,   while 


from  America  there  has  been  strong  competition  for  Aus- 
tralian combing  grease,  which  consequently  sells  i-aiher  stiffer 
than  at  the  outset.  Altogether  a  good  tone  has  lately  sprang 
up  in  the  sales.  The  views  as  to  the  future  course  of  the 
market  still  remain  divided ;  but  so  far,  the  slight  improve- 
ment that  has  taken  place  since  the  beginning  has  produced 
a  good  effect,  and  in  many  quarters  there  is  now  less  hesitation 
than  was  shown  eight  or  ten  days  ago.  The  quantity  put  up 
daily  is  very  small,  only  about  5,000  bales  on  the  average,  a 
rate  which,  if  continvied,  would  leave  some  40,000  bales  to  be 
held  over  for  the  next  series.  What  the  supplies  will  then  be, 
it  will  probably  be  possible  to  ascertain  with  some  accuracy 
next  week,  when  the  Australian  mail  arrives. 

(From  Messrs  A.  C.  Stewart  and  Co.'s  Circular,  dated  Port 
Elizabeth,  May  31). — Wool — Business  since  our  last  has  been 
very  dull.  The  s.s.  Danube  an-ived  in  Table  Bay  on  the  21st 
instant,  and  telegrams  were  received  here  i-eporting  a  serious 
decline  in  prices  at  the  London  sales,  whic'u  caused  quite  a 
stoppage  of  business  for  a  few  days.  On  receipt  of  the  lettera, 
the  news  was  found  not  to  be  so  unfavourable  as  expected, 
and  holders  tried  to  do  business  on  the  basis  of  former  rates 
for  scourtd  wools,  and  slight  concessions  on  fleece  and  greasy 
sorts.  Shippers,  however,  will  not  purchase  except  at  lower 
rates,  and  with  accumulating  stocks,  holdera  now  seem  more 
inclined  to  meet  their  views.  Goatskins  are  in  fair  demand. 
Superior  lots,  weighing  3  lbs  and  over,  are  worth  124d  to  13d 
per  lb ;  lighter  samples,  lOd  to  12d.  Sheepskins. — There  is  a 
moderate  inquiry,  but  ai-rivals  being  small,  prices  are  not 
lower.  We  quote  34  to  4  lbs  6Ad  to  7id,  44  lbs  and  upwards 
74d  to  8d  per  lb.  Hides — Wet  salted  5d  to  54d  per  lb ;  dry 
7d  to  7T2d  per  lb.  Ostrich  Feathers — Good  demand,  and 
prices  about  the  same  as  last  quoted.  Ivory — The  last  sales 
on  our  market  was  at  5s  lOAd,  but  the  news  of  the  great 
advance  in  London  will  raise  prices  here. 

(From  Messrs  Durant  and  Co.'s  Circular,  dated  July  1). — 
The  silk  market  is  in  a  very  similar  position  to  that  which 
existed  at  this  time  last  year.  This  day  last  year  we  wrote : — 
'■  The  month  opens  with  a  buoyant  market,  large  business  and 
enormous  deliveries,  and  prices  generally  Is  to  Is  6d  above 
the  lowest  moment."  To-day  we  should  report  the  market 
more  or  less  buoyant,  with  large  deliveries  owing,  some  portion 
of  their  extent,  to  the  same  cause,  a  hope  of  saving  the  con- 
templated duty,  and  again  prices  Is  to  Is  6d,  or  we  might  say 
Is  6d  to  2s,  above  the  lowest  moment  of  May.  But  we  cannot 
report  large  business,  at  least  not  large  general  business,  for 
consumers  both  here  and  on  the  continent  continue,  as  they  have 
been  for  weeks  past,  reluctant  buyers,  and  it  is  almost  entirely 
to  speculative  purchases  that  we  are  indebted  for  the  business 
that  is  doing ;  a  considerable  portion  is  "  for  arrival."  This 
speculative  business  is  founded  chiefly  upon  the  very  high 
prices  that  have  been  paid  for  Cocoons  in  Europe  and  conse- 
quent high  cost  of  European  silk,  and  to  that  extent  its  with- 
drawal fi-om  competition  with  Asiatic.  The  cause  of  these 
high  prices  for  Cocoons  no  doubt  had  its  origin  in  the  sup- 
posed deficiency  in  the  crop,  some  say  20  per  cent.,  but  it  may 
also  be  that  the  wonderfully  successful  issue  of  last  year's  reel- 
ing has  been  an  important  element.  In  Asiatic  silk  the  aggi-e- 
gate  stock  to-day  is  almost  identical  with  the  aggregate  figures 
of  last  July — slight  differences  only  existing  in  the  several 
classes — and  this  with  an  increased  export  from  China  of  15,000 
bales,  of  Canton  3,000  bales,  and  more  than  a  similar  inciease 
from  Japan.  Our  prices  for  China  silk  are  about  5  per  cent, 
higher,  Taut  Canton  (tsatlee  reel)  and  Japan  silk  have  more 
largely  recovered,  and  may  be  quoted  10  to  15  per  cent,  above 
the  prices  of  July,  1871.  In  Bengal  silk  prices  of  filature  silk 
are  Is  to  Ss  higher  than  last  year,  but  common  and  native  silk 
show  less  improvement,  and  are  still  difficult  of  sale. 

(From  Messrs  Van  Houten  and  Ebeling's  Monthly  Tin 
Circular,  dated  Rotterdam,  July  3). — Tin  was  very  depressed 
in  the  beginning  of  the  past  month,  and  binder  the  influence  of 
the  unsettled  state  of  the  London  market  some  holders  ottered 
their  stocks  more  freely.  During  the  last  two  weeks  the 
market  has  assumed  a  much  stronger  tone,  and  prices  have 
gi-adually  advanced.  Banca  changed  hands  at  96fl  U)  ySJfl  in 
the  early  part  of  the  month,  but  subsequently  declined  to  93fl, 
from  which  the  price  hardened  to  95fl.  Several  sales  for 
October-November  delivery  have  been  effected  from  91  fl  to  93fl. 
Billiton  continued  in  limited  demand  at  914fl  to  92fl,  while 
some  parcels  t  j  arrive  were  sold  at  90fl  to  92fl.  8,000  peculs 
Billit<jn  offered  in  public  sale  at  Batavia  on  the  3rd  ult.  fetched 
the  average  price  of  96fl,  costing  to  sell  here  about  9311.  The 
August  Siile  comprising  the  same  quantity  is  advertised  for 
Monday,  the  3rd  prox.  The  stocks  of  Banca,  Billiton,  and 
Straits  tin  are  comparatively  :  30th  April,  1872,  6,509  tons  ; 
3l8t  May,  1872,  6,777 ;  30th  June,  1872,  6,739;  30th  June,  1871, 
7,588;  30th  June,  1870,  7911  tons.  Quotations  of  Bai.oa: 
30th  April,  1872,  97fl  ;  Slst,  May,  1872,  96fl;  JWth  June,  1872, 
59fl  ;  30th  Juno,  1871,  79fl  ;  30th  June,  1870,  7H{fl. 

(From  Messrs  Fryer,  Schultzo,  and  Co.'s  Circular,  dated 
Colombo,  May  27).— Expoi-ts— There  is  a  marked  diminution 
in  shipments  of  our  staple  during  the  fortnight.    The  exports 
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of  coffee  still  continue  to  bo  below  those  of  last  year.  Coffee- 
Recent  improvement  on  native  in  London  market  has  had  its 
effect  here,  and  to-day  there  is  fair  inquiry  at  55s  per  cwt, 
picked  and  dried.  The  supjjly  is  small.  In  parchment  there 
18  scarcely  anything  doing,  even  at  previous  rates.  Cotton — 
Chetties  have  been  enabled  to  obtain  150  rs,  and  the  market 
closes  at  148  ra,  with  buyers  offering  147  rs.  Cocoa-nut  oil — 
Our  quotation  2'2s  is  nominal ;  sellers  keep  back,  but  there 
is  rather  more  demand. 

(From  Messrs  Witherby's  Fruit  Circular,  dated  London, 
July  1). — Currants— The  past  month  has  been  unusually  dull 
in  this  article,  and  clearances  show  a  falling  off  compared  with 
the  same  period  last  year.  The  entire  deliveries,  however,  of 
May  and  June,  show  an  excess  this  year  over  last  of  747  tons, 
and  the  compai-ative  position  of  the  article  is  satisfactory  as 
regards  stock,  prices,  and  prospects  of  the  coming  crop.  The 
crop  is  likely  to  be  smaller  than  that  of  last  year,  although  it  is 
early  to  form  a  close  estimate.  It  is  fair  to  presume  therefore 
that  prices  will  be  high  at  the  opening,  as  the  competition  of 
foreign  markets  with  English  ports  will  influence  growers. 
Raisins — 505  tons  of  all  growths  were  delivered  in  June,  being 
the  usual  average  weight  for  that  month.  The  prospect  of  the 
coming  crop  of  Valencias  is  good,  and  there  will  be  a  large 
yield  and  the  probability  of  very  early  an-ival  of  first  fruits. 

(From  Messrs  Mohr  Brothers  Circular,  dated  Rangoon, 
May  23). — Natsain  Rice — We  have  no  change  whatever  to 
report  with  regard  to  prices.  Our  quotations  are  to  day  still 
117  rs  per  100  baskets,  equal  to  about  5s  3ad  per  cwt,  free  on 
board;  supplies  are  but  moderate,  increasing  whenever  the 
weather  is  tine,  and  falling  off  again  during  rainy  days.  We 
had  for  a  short  time  very  boisterous  weather,  but  now  it  is 
clearing  up  again.  The  demand  for  rice  continues  active,  but 
not  pressing.  Other  Qualities — The  demand  for  these  kinds 
has  abated,  and  supplies  are  very  insignificant.  Prices  have 
not  undergone  any  change.  (From  Bassein,  May  20) — Our 
rice  maiket  has  not  undergone  any  material  change ;  the  price 
per  100  baskets  paddy  is  still  52  rs,  and  the  insignificant 
quantities  which  have  anived  during  the  fortnight  under 
review,  have  been  landed  at  this  rate.  The  small  supplies  we 
must  attribute  to  the  boisterous  weather  we  had  up  to  a  few 
days  ago,  and  as  a  change  has  taken  place  since,  we  are  now 
looking  for  an  improvement. 

(From  Messrs  William  Moran  and  Co.'s  Indigo  Report, 
dated  Calcutta,  June  3). — There  is  but  little  of  interest  to  add 
to  our  last  advices  about  the  crop.  In  Kishnaghur  and  Jessore 
the  strong  sun  after  the  late  i-ain  has  been  most  beneficial, 
both  to  the  October  and  late  sown  plant ;  but  in  all  the  other 
districts  of  Lower  Bengal  a  good  genei-al  fall  of  rain  is  much 
needed  to  relieve  the  plant  and  also  to  accelerate  manufacture. 
In  Eastern  Bengal  the  yield  from  the  plant  shows  some  improve- 
ment on  the  former  returns,  and  as  the  weather  lately  has  been 
more  favourable,  we  trust  the  same  may  continue.  The  advictss 
from  Tirhoot,  Champarun,  and  Chuprah,  with  few  exceptions, 
continue  generally  favourable.  Rain  is  wanted  for  the  late 
sowings,  and  there  are  some  complaints  of  the  plant  burning. 
Planters  expect  to  open  vats  from  10th  to  15th  instant.  From 
the  Benares  provinces  and  the  Doab  we  continue  to  receive 
complaints  of  excessive  heat,  and  want  of  rain  in  most  Zillahs. 

(From  Messrs  T.  J.  and  T.  Powell's  Monthly  Leather  Cir- 
cular, dated  July  3). — The  leather  market  the  past  month  has 
been  marked  by  a  steady  and  gradual  improvement  in  the 
demand  for  sole  leather,  especially  for  English  butts,  24  lbs 
and  upwards,  and  for  foreign  butts.  The  alterations  in  value 
are  not  great,  but  the  iemand  has  sufficed  to  keep  the  stocks 
very  small  and  to  impart  firmness  to  the  prices  of  all  descrip- 
tions of  sole  leather.  Other  articles  are  in  general  unaltered. 
The  prospect  of  the  market  is  encouraging.  With  the  continued 
commercial  prosperity  of  the  counti-y  there  can  be  no  doubt 
that  the  home  consumption  will  be  well  maintained,  while  the 
returns  of  the  Board  of  Trade  establish  the  fact  that  the  ex- 
ports of  leather,  wrought  and  unwrought,  making  allowance 
for  the  exceptional  period  of  the  continental  war,  have  greatly 
increased.  Raw  goods  have  presented  a  very  similar  tendency 
to  leather.  All  hides  adapted  to  sole  leather  purposes  have 
brought  extreme  rates,  while  East  India  kips  show  little 
change.  The  imports  reach  a  fair  average,  including  one 
vessel  from  the  River  Plate  and  one  from  Rio  Grande ;  but 
the  stocks  remaining  on  hand,  excepting  of  East  India  kips, 
are  small. 

The  following  statement  shows  the  landings,  deliveiies  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  for  the  week  ended  June  29 : — 


Landed. 


Cocoa  barreU  anil  bugii  764 

Cotfee tons,  933 

MolaUHGS cmakS;  1,406 

Rum    ....punefaeons  H90 

Su|;ar „ tont  6,188 

Cochineal  Mn-onv,  &c'  69 

JTute  bales!  10,792 

Cotton   ..« balej  or  bags'  5,916 

TUce tons  789 

Sairo    „ tons 

Saltpetre tonS'  84 


Home 
Conanmptlon. 

Stock.  1872. 

1,124 

40.468 

473 

18.031 

263 

7.375 

3i7 

21.930 

3.3M 

31,HS.l 

4691 

■Sil 

i  a  * 

13319 

11,49:1 

186166 

6,674 

230337 

1,8  H 

19,834 

17 

4t? 

I,!  67 

2fil 

J  * 

2,3»t 

Stock,  1871. 


30.761 
15,117 
lO,.'*** 
20,373 
71.705 
12,100 
19,«&1 
65,111  Kl 
26,117 
l.(W2 
2,571 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Ci^coji barrels  and  ba^s 

Cutttx    tons 

Molasses    casks 

Hum  puncheons 

Sugar   tons 

Cochineal serons,  &c. 

Jute bales 

Cotton  bales  or  baf,'s 

Uice  tons 

Sago tons 

Ba.tpetre lon^ 


Liinded. 


45,635 

55.890 

29,263 

29,114 

7,211 

8,708 

22.557 

22,4;i8 

77.847 

104,54a 

13.188 

15,730 

260,2(53 

»7,«70 

2il.l,H8 

111,761 

37,029 

35,047 

526 

1.940 

6,280 

6,156 

Home 
Consumption. 


Export. 


1872. 


21.869 
i),612 
6,574 

11,835 

81,680 
r  ll,.i63 
I  182667 

lS74,-)4 
1  53.367 
I  973 
I    5,744 


1871. 


32,818 
10,925 
6,960 
11,659 
»S,283 
16,311  "i 
108,162  I 

111.749 ; 

63,050  I 
1,231  1 
6,974; 


9.950 

20,497 

420 

5,241 

2,274 


32,312 

27,342 

1,S76 

0,822 

3,386 


Total 

deliveries 

including 

home 

consumption 

and  export. 


THE    COTTON    TRADE. 


LIVERPOOL July  4. 

Cotton  has  been  in  limited  demand,  and  freely  offered 
throughout  the  week,  and  the  quotations  show  a  decided 
decline  in  prices.  The  business  in  Sea  Island  continues 
restricted,  with  prices  unchanged.  American  has  been  very 
abundantly  supplied,  and  has  fallen  \A  per  lb.  New  York 
advices  to  the  3rd  inst.  quote  middling  Upland  25ic, 
costing  to  sell  in  Liverpool  12$d  per  lb  by  steamer. 
For  Brazil  the  inquiry  has  been  comparatively  moderate,  and 
quotations  are  reduced  id  to  Jd  per  lb  for  the  better  qualities. 
The  lower  grades  are  almost  unsaleable,  and  quotations  must 
be  considered  nominal.  Egyptian  has  been  much  pressed  upon 
the  market,  at  an  irregular  decline  of  fully  id  per  lb.  East 
Indian  descriptions  have  been  very  slow  of  sale ;  prices  show 
considerable  irregularity,  and  are  generally  ^d  lower. 

In  cotton  to  an'ive  and  for  future  delivery  the  transactions 
have  been  small,  and  prices  have  given  way  considerably.  The 
latest  quotations  are — American,  basis  of  middling,  from  any 
port,  delivery  October,  not  below  low  middling,  lOJd ;  October- 
November  shipment,  steamer,  not  below  good  ordinary,  lOid ; 
not  below  low  middling,  lOjd ;  new  crop,  October- November 
shipment,  not  below  good  ordinary,  lOd.  New  Orleans, 
deli'/ery  August,  not  below  good  ordinary,  lljd,  IItsiI  ;  not 
below  low  middling.  llAd;  July- August,  Hid;  August- 
September,  ll/sd.  Maceio,  Isasis  of  fair,  mutual  allowances, 
September  delivery,  lOid.  Dhollerah,  fair  new  merchants, 
Cape,  shipment  May- June,  7id ;  May,  8d ;  fair  merchants,  not 
below  middling  fair,  September  delivery,  7hd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to  47,600 
bales,  of  which  2,040  are  on  speculation,  and  4,360  declared  for 
export,  leaving  41,200  bales  to  the  trade. 

July  5. — The  sales  to-day  will  probably  amount  to  8,000  or 
10,000  bales;  the  market  without  change. 

PRICKS   CURIiENT. 


Dcacriptiona. 

Ord. 

Mid. 

Fair. 

Good 
Fair. 

Good. 

Fine. 

Same  Period  1871. 

,  Mid.     Fair,  j  Good 

Sea  Inland 

per  lb 

d 

"9 
9 
H 

••• 

"ii 

"s 

8 

"ii 

6 

... 

per  1*. 
d 
24 
11-,'. 
lli 
"A 

"n 

8 

3 

per  1h 
d 
30 

iiJi 

7* 
I' 

n 

74 

64 

per  111 
d 
87 

I'u 

10} 

11} 
lU 

»i 
11 
lU 

95 

Si 

Si 

•1 

per  lb 
d 
M 

i'ii 
11 
121 
12 

9| 
11 
12 

9 

9 

8 

S 

9 

"k 
"k 

per  lb 
d 
60 

131 

isi 

15 
9 
12i 
12 
10 
... 

per  lb 
d 
23 
9 

9=. 

8 

8 

8 

7 

6 

7 

7 

6 

"k 
6 

f 

per  lb 
d 
29 

... 

"k 

8 

Si 
8i 

7 

Si 

8 

7 

7 

7 

7 

7 

1 

per  lb 
(1 
S8 

*•* 

Pernamt>uco  

Bahla.  &c 

^1 

10 

8 

Wfbt  India,  &c 

9i 

9^ 

African    

74 

8  UFM  t— G  i  ii'  d  D  h  ar  war 
Hroach ■.. 

9 

8 

7} 

8 

Comptah 

Madras — Tiniievellyw. 

Wostcrii 

Uensral 

... 

PKICEU  CURRENT^Jdlt  7, 187<>. 


Descriptions. 


Ord.  I  Hid. 


Same  Period  1869. 
Mid.  I  Fair,  i  Good. 


iper  lb  per  Ib.per  lb;per  ID  per  Ibper  Ibiper  lb  per  Ibper  lb 


Aea  Island 

Upland    

Moiile „. 

New  Orleans 

Pernambuco 

liabia,  &: 

Maraiiham 

Ejfypllan 

Smyrna  , 

Woat  India,  &c. 

Peruvian 

Afrlcnn   

Sural — Qin'dDliarvru 

Hroach 

Dhollerah    ' 

Oomrawnttee ' 

llanKarolo  j 

Coinptah 

Miidiaa — Ttunovolly-»J 
W£«tern i 

Bengal | 


d 
10 

8i 

Si 

8« 

n 


Si 


"i 


A 

18 
9} 
»i 

10 

10 

»! 
104 

8 
8 

10 
81 

"i 

7 
7 
6S 
«» 


104 

10 

11 
111 

9 
10} 

n 

i 

84 

84 

7} 

71 

84 

8 

74 


d 
SO 


104     10} 
104  ,  104 


114 

12 

"i 
loj 

% 

9 

84 
84 
84 


111 

124  , 
94 

11 
114 

»} 

94 
9 

8} 

9 

84 


84 


13 

134 

1^ 
12 


124 


9J 
11 

114 
'l\ 

9 

84 
9 

8i 
84 

"84 
8 


12} 

124 
12} 
13i 
lOJ 

121 
10: 
104 
104 

104 

'SI 

94 
10 
9i 
8} 


d 
82 


134 
12i 
13{ 
141 

114 

13 
134 
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IlIPOBTS,  ExTOliT; 


COSSCJIPTIOX.  ,fec. 

1871. 
hale». 


IS72. 
bales. 


Imports  from  Jan.  1  to  July  4 2,.199,220  2,254,517 

Eipoits  froii  Jan.  1  to  July  4... 481.475  _  22(1.40« 

Stock,  July  4  715.310-  1.009,0,50 

C'jusumpfon  from  Ja:!.  1  to  July  4 1,706,870  1,613,520 

The  above  figures  show : — 

ba'es. 

-V  dccroxse  of  impart  compared  with  the  sanie  date  last  year  of 244,700 

A  increase  of  quantity  take  i  for  consumption  of     93.350 

V  decrease  of  actual  exports  of 255,0^0 

\n  increase  of  stock  of   293.750 

In  speculation  there  is  an  increase  of  148,140  bales.  The 
imports  this  week  have  amounted  to  44,637  bales,  and  the 
luantity  of  American  cotton  reported  at  sea  for  Great  Britain 
includmg  cable  advices  to  June  28)  is  46,000  bales,  against 
]  1)3,000  bales  at  the  corresponding  period  last  yecr.  The  actual 
•xports  have  been  5.857  bales  this  week. 


LOXDON.— July  4. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

During  the  week  there  has  been  a  very  dull  market,  and 
prices  of  cotton  afloat  iu-e  jd  to '|d  below  last  week's  quota- 
ions;  on  the  spot  there  has  been  a  small  business  reported, 
ind  prices  at  the  close  are  Jd  to  Jd  per  lb  lower. 

PRESENT  QnOTATIONS. 


DeschptlolL 


Ord. 
to  Mid. 


■r^t — ^^iwffinned  Dharwar... 


1 


..rail 

<j.  ~i.ravvutte«   

Manparole 

Comptah    „ 

Mddraa — Tinnevellv  

Wester.^    .". 

Northern  

Coconada  

Coimbstore  and  Salem 

Ilourboa  Seed 

:icmde « 

Bengal  

Rangoon    

West  India,  Ac 

Brazil 

African  „ 

Australian  and  Fiji „ 

Ditto  Sea  Islanl  k  nds 

T«hlU 


per  lb 
d       d 


Mid. 
Fair. 


51 

5 
3i 


5J  I 

Hi 

61  I 


H      5| 


*i 


11 
10 


>er  lb 
d 

ei 

H 

7 

7i 

6i 

65 

6i 

e 

6} 

51 
S 

lb" 

loi 

8» 

13 
15 


Fair  to 
Good  Fair 


Good   to 
Fine. 


I  f  nc«a  of  Fair 
'  same  time 
1871.     1870. 


per  lb 

d         d 

7I@  8i 


n 
n 

a 

7{ 

7 

7 

8} 

7i 

«i 

7i 

H 

6i 
lOi 
lOJ 

9 

10} 
20 
2C 


per  lb 
d  d 
HIS... 

8J  ... 
8}     ... 


81 

7i 

8i 

ei 

6i 
6i 

)U 

Hi 

lOi 

Hi 

30 
27 


8» 


per  lb 

d 

n 

7i 

7 

6f 

7i 

6} 

f 
7i 

« 

t\ 
H 

7i 

8t 
16 
17 


per  lb 
d 

84 
8i 
8^ 
H 
7i 
7i 
8i 
7} 

8t 
8 

7i 

7i 

7} 

9J 
lOi 

9 

81 
17 
19 


Sales  to  an-ive : — 1,200  bales  Tinnevelly,  at  7Jd  to  8H,  May 
to  July,  for  good  fair  ;  1,700  bales  Wastern  Madras,  at  6Jd  to 
6Jd  June- July.  6td  to  7-rV<l>  May-June,  for  fair  new ;  200  bales 
Dhollerah,  at  7|{d  to  8d,  May- June,  for  fair  new ;  2,000  bales 
Bengal,  at  S-f'-d  to  5Ad,  March  to  May,  for  fair  new — total, 
5,100  bales. 
Im«>rt8  and  Deuvebies  from  Jan.  1  to  Julv  i.  with  Stocks  at  .Tulv  4 


Sarat 
and 

Scinde. 

I 
Madr..   ^e"uT 

Benicai 
fc  Ran- 
goon. 

China 

and 

Japan. 

Other 
Kinda. 

Total. 

(1872 

laroiTs J 1871 

h870 

bales. 

18.602 
5,126 
3,227 
4875' 
2,667 
4,219 

t>ales.    :    balea. 
72,306      41,665 
23,001  '    29.297 
28,739  i    20,486 
71.628      26,436 
38,067      26.709 
86,718      47.164 

hales. 
116.703 
58,793 
14.572 
>7,074" 
39,37: 
25.133 

bales. 

hales. 
15.691 
13.815 
6,345 
19,173^ 
14.678 
4,893 
2,164 
8.573 
3.491 

hales. 
261,.S67 
130,035 

72,369 

DujTUiu  ...  J^  1871 
(l870 

'!:;" 

199080 
121.892 
168.427 

(1872 

BtOCS,  July    iilSn 

(1870 

23,011 
6,373 
4,2.56 

62.780      48.400  j   SK  780" 
8.971       19.1-6      32.874 
7-258        4.5f7  i      6.624 

■J2(!.l«.5 
75.967 
26.186 

(JoTTON  Ai-LOAT  to  EUROPE  On  July  5. 

i^"-:  "iz- 1 


Coast, 

for 
orders. 


Foreign 
Ports. 


Total, 
1872. 


From —  bales. 

Bombay  

Kurrachee  „..  3.982 

Madras 17,991 

CtTlon  ajd  Tcticorin 8,4i>4 

Ciiciitta 32,609 

Kmgoun _ I  650 


1872  ._ 
U71  ..„ 


Total, 
1871. 


hules.   : 
130,706 

3,162  I 

26',229  I 
7,260  / 


bales. 


9,130 


hales. 

78.786 
2,311 
7,622 

36,008 


bales. 
216,102 

6.29.) 
28,.575 

8.-108 
»»71fl 
17.040 


bales. 
333,368 
8,024 
25.634 
10,24* 
38.274 
10,043 


63.510     176.3.';7  ; 
78.630  '  :;60.284  i 


9.1.)0 
23,161 


122.527    371,561 
63,610  ,       ... 


426,686 


NEW  YORK. 

Annexed  is  Messrs  Neill  Brothers  and  Co.'s  cotton  circular, 
dated  June  28  :— 

New  Orlkans,  June  27.— The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
wc«k  ending  this  evening ; — 


1871-72. 
1,3110 
S,1IX) 


' '"ks  receints  at  Oulf  ports 

Irttto  at  Atlantic  ports 

ToUl  wjek'»  receipts  at  a'l  ports   6700 

Total  rsesips  at  all  poru  since  Sept.  1 2,86»'oOO 

Week  s  exports  to  Crest  Ilri  ain 2  300 

—  France , 

—  other  foreign  ports 
Exports  to  all  European  port.   

—  Great  Britain  since  Sept.  1 

—  France ^ 

—  otiier  foreign  poits 298,''ik»  • 

Total  to  all  Euro|>ean  jiorts  since  Sept.  1 1,S9»  700 

Stock  at  all  ports   IHjOM 


1870-71. 
10,000     . 
8,000     . 


1860-70 
6.000 
6,000 


100 

2,700 

1.12^1,3  0 

181,0  0 


I8,0(»)     . 

11.000 

3,897,1X10     . 

.     2,830.IK)0 

13,000     . 

23.(HIO 

6,000     . 

3,000 

2,iX)0     . 

1,000 

20,001)     . 

27,orK) 

2,219.000     . 

.      ^-H.V)!") 

12n,(/llO     . 

332.001) 

tm.ooi)     . 

.        341,1100 

3,052,00i>     . 

.     2.0,*).00(l 

201.000     . 

IBVKX) 

JNEw   York,  June  21.— Stock  at  interior  towns,   13,000, 


I  against  17,000  last  year.  June  25. — Crop  accounts  continue 
\  very  favourable.  June  27.^Middling  Uplands,  26 Jc.  Gold, 
'  IISJ.     Exchange,  110.     Crop  accounts  extremely  favourable. 

I  American  Markets. — The  course  of  the  various  markets 
■  during  the  past  week  has  been  somewhat  irregular.  New 
i  Orleans  opened  at  12y\;d  for  middling,  and  11t6<^  foi"  ^^'^ 
middling,  and  declined  y^d  on  Monday.  On  Tuesday  low 
middling  rose  id,  but  yesterday  a  decline  of  -^^d  took  place, 
the  closing  prices  for  middling  and  low  middling  being  12,\d 
and  ll-fjd.  Mobile  has  fluctuated  slightly  during  the  week, 
and  closes  at  Vl\ii,  or  -['jd  lower  than  at  the  commencement. 
Galveston,  Charleston,  and  Savannah  have  been  without 
change.  Good  ordinary  at  Galveston  is  quoted  at  ll-r^d, 
which,  with  one  day's  intermission,  iias  been  the  price  since 
the  beginning  of  the  present  month.  The  New  York  market 
advanced  gradually  -{\A.  to  13d  for  middling  Upland  early  in 
the  week,  since  when  no  change  has  been  reported. 

The  following  have  been  the  daily  quotations  : — 


Cost,  f.cisht,  and  insuranc,  and  6  per  cent,  loss  in  weislit. 

Fridy.     SatUv.    MoniJy.    Tuesdy.    Wed.*dv. 
d  ■  d  d  d     " 

12,»,i  ...  12i  ...  13i  ...  I2i  ., 
11};  ...  lU  —  12  ...  12  ., 
U-fr,  —     12}     ...     12i     ...     Vik     .. 

iHi  ...    iiii  ...   U'i  ...    ii;.;  . 

12i  ...  124  ...  12S  ...  12i  . 
12       ...     12       ...     12       ...     12       ., 


d 

New  Orleans,  m'ddling   12,"^,- 

Ditlo,  low  middling li;  = 

Mol)ile.  middling  12^^ 

tiiilveston,  good  ordinary   ...  Hi* 

Charlcton,  middling  12^ 

Savannah,  middling 12 

New  Yovit,  middling  Uplands 

(ner  steamer) 12f^ 

Ditto,  low  middling  (ditto)  12,;,- 


12" 

li;^"" 


121!  . 
12,'j 


13 
12i 


13 


Thnrsdv. 

d 
•     12i'.T 

•  lu; 

.     12t 

■     12i 
.     12 

.     13 

.     124 


Receipts  at  all  ports  are  reduced  to  about  l.OOO  bales  per 
day.      The    following  shows   the  comparison   with   previous 

years : — 

Receipts  for  Week  ending  June  27 
This  Week.     Last  Week. 
b..les.  bales. 

AtGulfporLs   1,300  1,600  , 

At  Atlantic  ports 5,100  7,900  


1871. 
bales. 
10.000 
8,000 


1370. 

biles. 
6,000 
6,0CO 


Total 


Total  since  September  i 2,669,000  . 


6,700  9,500  . 


18,(X)0  . 


11.000 
,  3,897,000  2,83iJ,000 


To  this  total  of  2,669,000  bales,  we  may  have  31,000  bales  to 
add  during  the  remainder  of  the  season,  raising  receipts  at 
tie  ports  to  2,700,000  bales  old  cotton,  to  which  the  addition 
of  150,000  to  180,000  bales  for  the  cotton  already  gone  over- 
land, and  final  corrections,  will  probably  leave  the  total  amount 
of  the  commercial  crop  between  2,850,000  and  2,900,000  bales,  j 
If  the  latter  figure  be  i-eached  it  will  probably  include  some  . 
new   cotton.     We  remarked  last  week   that   it  was  hard  to 
understand  why  any  more  cotton  should  be  shipped  from  the 
United  States,  as  prices  ai-emuch  higher,  there  than  in  Europe.  \ 
Indeed   it   would   pay   to  import    cotton    from    almost    any 
European  port.     The  clearances  of  this  week  justify   these 
remarks,  our  figures  being  as  follows  : — 


To  Great  Brilain 

To  France 

To  other  foreign  ports 


KxpoKTS  for  Week  ending  June  27. 

This  Week.     I.,.istW.ck.  1871. 

bales.  bales.  ha  es. 

2,300  11,000  13,000  . 

3,000  5,000  . 

400 2,000  . 


1S70. 

bales. 

23,IX)0 
3,000 
1,000 


2,700  14,000  , 

1,899,700 


20,000  . 
...  3,052,0(X) 


27,iXX) 
...  2,080,000 


Total   

Since  September  1  

People  are  surprised  at  this  state  of  affairs,  asking  why  the 
Americans  should  have  so  over-sold  themselves — exporting 
cotton  at  lid  which  is  now  worth  12Jd  ?  The  answer  is,  partly 
from  the  scarcity  of  money  among  speculators  there,  and 
partly  from  the  want  of  correct  information  on  the  part  of 
many  engaged  in  the  trade.  Believing  that  the  crop  would 
amount  to  3,500,000  bales,  they  anticipated  a  surplus,  and 
declining  prices  during  the  spring  and  summer,  and  therefore 
sold  cotton,  for  forward  delivery,  which  they  did  not  possess. 
to  spinners  who  now  require  them  to  fill  their  contracts ;  and 
when  they  fail  to  do  so  the  spinners  have  to  buy  at  any  price 
to  keep  their  mills  running.  This  is  the  position  those 
European  spinners  of  American  cotton  \v4io  have  not  already 
secured  ample  stocks  may  also  find  themselves  in,  before  long, 
if  they  do  not  transfer  a  considerable  portion  of  their 
consumption  to  the  shorter  staples. 

Growing  Crop. — (Messrs  Neill  Brothers  and  Co.  here  gire 
a  verbatim  copy  of  the  report  of  the  New  Orleans  Cotton 
Exchange,  of  which  the  following  is  a  summary  : — Mississippi, 
6  per  cent,  more  planted,  and  moderately  favourable  reports  ; 
Louisiana  much  the  same ;  South  Carolina  and  Georgia,  a 
moderate  increase  in  area  planted,  but  unfavourable  accounts ; 
Texas  and  Alabama,  an  increase  in  area  of  18  per  cent.,  and  10 
to  12  per  cent,  respectively,  with  favourable  prospects ;  iNorth 
Carolina,  an  increased  acreage  of  22  per  cent.,  with  less 
favourable  prospects  than  last  year;  Florida,  a  slight  increase, 
and  unfavourable  reports.)  In  the  Atlantic  States  the  pro- 
gress has  been  very  satisfactory,  the  only  comiilaint  being 
of  want  of  rain  in  a  few  quartei-s.  This  is  the  only  weak  point 
as  rejjards  present  prospects.  We  must  not  forget  the  excess 
of  rain  during  winter  and  early  spring,  and  the  consequent 
possibility,  perhaps  wo  shrmld  say  probability,  that  there  will 
bo  to<j  little  dunng  the  summer.  But  for  so  far  there  is 
evidently  no  serious  cause  of  complaint. 
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Messrs  Neill  Brothers  and  Co.'s  cable  despatch,  dated  New 
York,  July  3  :— 

Pricks  to  Llvcri.ool,  per  sailing  TMsel,  cost,  freight,  Insurance,  and  six  per  cent. 

*  '  1..t„   'J  limn   97 


Nev  Orleans,  middling 

Ditto,  low  tiiiiUllug .,; 

Mobile,  miildlin;? ; 

Gftlvestm,  gootl  ordinary  

Charleston,  miiMliiig .••■•■ 

Savnnnah,  nii'idlmg 

New  Yo-k,  middling  Uplands  (per  steamer) 

Ditt'j,  low  iniddling  (ditto) 

This  week. 


July  3. 

d 


12A 
12,V 

Last  week, 
bales. 


June  27. 
d 

n!3 

13t 

UfJ 
12i 
12 
13 
121 

Last  year, 
hales. 


Receipts,  6  days — At  Gulf  port'.., 
Atlantic  ports 


1,000 
2,500 


Total    3,600 

Total  since  September  1 2,672,500 


Exports,  8  days— To  Great  Britain  

France 

Ott.er  foreign  ports.. 

Total   


4,000 


1,300    12,000 

5,400    7,000 


.       19,000 
.  3,916,000 


2,300     14,000 

......         3,000 


17,00Q 


Stock  at  all  ports  142,000    141,000    197,000 

We  are  only  able  to  give  six  days'  figures  in  consequence  of 
Thursday,  4th  July,  being  a  close  holiday  in  America. 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 

Manchester,  July  4. — Our  market  during  the  past  week 
has  undergone  very  little  change,  quietness  being  still  the 
prevailing  feature.  The  heavy  stock  of  cotton  in  Liverpool 
has  had  a  very  prejudicial  effect  on  the  market,  and  con- 
sequently deterred  buyers  from  placing  orders.  The  nominal 
value  of  goods  remains  unchanged,  but  a  bona  fide  offer  at 
a  lower  rate  would  undoubtedly  lead  to  business.  The 
demand  for  goods  for  the  Eastern  markets  remains  quiet. 
Some  few  purchases  have  been  made  in  shirtings,  but  in 
quantity  decidedly  below  the  average.  The  home  trade  is 
without  change,  but  the  last  few  days  of  fine  weather  has  im- 
parted a  degree  of  hope  to  this  market  which  we  tmst  to  see 
realised.  In  yarns  for  export,  little  has  been  done,  though 
buyers  seem  inclined  to  come  m  where  they  can  meet  with 
producers  holding  sanguine  views  as  to  lower  rates.  Yarns 
for  the  home  trade  have  moved  off  slowly,  consumers 
buying  only  from  hand  to  month.  The  market  closes  quiet, 
without  change  in  values. 

Comparative  Statembnt  orr  the  Cotton  Trade. 


Raw  Cotton. 


Price, 
July  4, 
1872.    ;  1871. 


Corresponding  week  in 
1870.    1869.    1863. 


Upland,  fair per  lb 

Ditto,  good  fair 

Pemamhuco,  fair 

Ditto,  prood  fair 

No.  40  Mule  Yarx,  fair,  2nd  quality 

No.  30  Water  Twist,        ditto  

26-ln,  HB  reed,  Printer.  29  yds,  4  lbs  2  oz-' 
27-in.  72  reed,  ditto,  5  lbs  2  ozsj 

39-in,  60  reed,  O  .Id  End  Shirtings,  37t! 

yards,  8  lbs  4  ozs  ; 

40-ln.  66  rted,   ditto,    ititto,    8  lbs  12  ozs 

^-in,  72  reed,    ditto,   ditto,    9  lbs  5  ozs 

39-in,  44  reed,  Red  Gnd  Liinf;  Cloth,  361 

yards.  9  lbs I 


s    d    ;  s    d 


0  11        0 

0  Hi     0 
18       1 

1  6    ;  1 

6  U  I  5 

7  4i      6 


10  9 

11  9 

12  9 


10    0 
10  lOS 

;12    0 


e     9  4i 


8     d 

o:u 

0  10} 

0  lOJ 

1  2} 
1    2i 

6  6 

7  3 


»    d 


8    d 
1    01 


0}  0  11 

3  j  0  11} 

4i    1     3J 

4  '  1  2i 
li  5  loi 
0  I  7    71 


10  9    11     9    U     0 

11  lOi  13    0  ll2    3 

12  7i|i3  lojas  3 


10   ijli:   0  lio   6  111   0 


s    d 

1   oi 
o'iu 


8    44 


11    3 
13    9 


Bradford. — The  wool  market  is  in  its  main  features  unal- 
tered since  Monday.  The  result  of  country  wool  fairs  has  at 
present  great  influence  upon  this  market.  The  advices  from 
the  country  represent  prices  as  softening  in  their  tendency, 
and  there  is  consequently  an  indisposition  in  this  market  to 
piirchaae  beyond  pressing  requirements.  Staplers  still  affirui 
that  it  is  impossible  to  purchase  wool  in  the  country  at  prices 
which  will  insure  a  profit.  Extreme  rates  are  no  longer 
adhered  to,  but  staplers  are  more  willing  to  do  business 
wherever  reasonable  offers  are  made.  The  business  done  is 
very  restricted.  Noils  and  brokes  are  in  fair  request,  and 
prices  are  firm.  The  yarn  market  is  still  very  quiet.  Export 
merchants  have  been  looking  round  and  making  inquiries  in 
single  40*8  and  in  the  various  counts  of  two-fold  yams,  but 
more  with  a  view  to  test  prices  than  to  place  orders.  The 
offers  made  are  too  low  in  price  to  lead  to  new  business.  The 
curtailment  of  production  is  on  the  increase.  The  same 
apiithy  prevails  m  the  piece  market. 

Rochdale. — Both  the  flannel  and  the  wool  markets  are 
more  animated.  Business  is  done  in  wool  with  confidence, 
although  Id  per  lb  more  is  now  asked  thiin  was  the  case  last 
week.  The  season  is  now  looked  foi-ward  to  hopefully.  The 
Yorkshire  trade  has  also  improved  a  little ;  prices  high. 
Manufacturers  are  very  firm  in  theii-  prices,  and  they  have 
delivered  and  booked  further  orders  for  large  quantites  of 
meltons  at  remunerative  prices.  Tweeds  were  rather  quieter, 
but  the  inquiry  for  them  will  soon  reappeai'.  Unions  are  in 
first-rate  request. 

Dundee. — There  is  little  alteration  in  the  general  state  of 
our  trade,  in  which  a  considerable  amount  of  dulness  still  pre- 
vails. In  some  departments,  however,  there  has  been  more 
business  doing,  and  upon  the  whole  there  is  rather  an  im- 
proved tone,  and  an  expectation  of  soon  seeing  more  activity 


than  has  been  experienced  for  some  time  past.  In  flax  go  kLs 
on  the  spot  very  few  transactions  have  been  taking  place. 
The  importations  of  flax  to  end  of  June,  a  though  i-ather  above 
the  average  of  last  five  years,  show  a.  falling  off  as  compared 
with  the  two  last  years,  and  the  deficiency  is  likely  to  be  in- 
creased by  the  end  of  this  month,  as  comparatively  little  is 
known  to  be  on  the  way.  The  iinprecedentedly  small  contract 
business  done  this  season,  causes  holders  of  goods  on  the  spot 
to  look  forward  to  a  moi'e  extensive  demand  than  usual  for 
goods  ex  warehouse  during  the  autumn  and  winter  months. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  June  21. 
There  has  been  a  uniform  and,  in  some  particulars,  a  very 
decided  decline  in  prices  during  the  past  week.  Speculative 
confidence  in  flour  and  wheat  has  been  entii'cly  overturned, 
and  the  export  demand  for  com  has  experienced  a  marked 
falling  off.  The  receipts  of  flour  have  continued  liberal,  and 
latterly  there  has  been  in  all  grades  a  pressure  to  sell.  The 
accumulations  of  stock  on  the  eve  of  a  new  crop,  the  absence 
of  shipping  demand,  the  intensely  hot  weather  which  threatens 
the  soundness  of  much  of  the  flour  in  store,  and  finally  the 
disruption  of  the  speculative  combination,  which  held  wheat 
above  the  relative  vab'e  of  flour  have  all  combined  to  increase 
the  offerings  on  sale  at  reduced  prices.  The  lower  prices  have 
brought  in  some  demand  from  Great  Britain,  the  British  j^ro- 
vinces,  and  the  West  Indies,  but  not  enough  to  impart  any 
steadiness  to  the  market,  although  the  local  trade  has  some- 
what improved.  To-day  the  market  was  dull  and  weak. 
Wheat  has  arrived  more  freely,  and  there  has  been  a  break 
in  the  comer  at  Chicago ;  both  these  events  have  contributed 
to  a  pressure  to  sell  at  this  market,  and  up  to  last  niglit  the 
decline  in  spring  wheat  from  the  highest  prices  of  last  week 
was  fully  15c  per  bushel.  At  the  decline  which  has  taken 
place,  there  have  been  some  sales  for  exports,  mainly  in  No.  2 
Chicago  and  Milwaukee  at  .'?1.60  to  S1.66.  Winter  wheats  are 
also  decidedly  lower ;  No.  2  Toledo  sold  yesterday  at  S1.80,  a 
decline  of  25o  from  the  highest  point  this  season.  The 
accounts  from  the  growing  crop  have  been  more  favourable ; 
the  promise  of  a  fair  yield  of  winter  wheat  being  especially 
noted.  Still  receipts  at  all  points  are  comparatively  small, 
and  no  large  shipping  demand  can  be  responded  to  from  the 
present  crop.  To-day  there  was  a  further  decline,  with  about 
45,000  bushels.  Spring  taken  for  export  in  the  range  of  .?1.58 
to  .S1.62  for  No.  2  Chicago  and  Mihvaukee.  The  demand  for 
Indian  corn  has  been  much  less  active,  but  receipts  having 
fallen  off  both  here  and  at  the  West,  prices  have  experienced  no 
material  decline.  Steamer  mixed  has  been  best  supported, 
because  it  has  been  less  plenty,  and  steamer  freights  were 
lower ;  sail  mixed  has  been  in  better  average  supply,  and  sail 
freights  have  not  only  been  firm,  but  have  slightly  advanced. 
Hence  the  range  of  prices  for  Western  mixed  has  been  re- 
duced, being  yesterday  63c  to  CGc,  against  63^c  to  69c  last 
Friday.  Large  quantities  are  being  stored  here,  and  specula- 
tive confidence  is  reviving.  If  receipts  at  the  West  should 
permanently  fall  below  two  million  bushels  per  week  a  con- 
siderable advance  is  looked  for.  To-day  there  was  bul  a 
limited  business  at  62^c  to  64c  for  ste.amer.  and  65c  to  65:ic  for 
sail  mixed.  Rye  has  again  materially  declined ;  prime 
Canadian  in  bond  and  State  afloat  sold  at  90e.  Barley  has 
become  entirely  nominal.  Oats  have  further  declined  2c  to  3c 
per  bushel.  The  speculative  combination  at  Chicago  has 
broken  up,  and  there  has  been  a  great  pressure  to  sell  at  all 
points.  Yesterday,  in  this  market,  50,000  bushels  No.  2 
Chicago  sold  for  July  delivery  at  47c.  To-day  there  were 
large  sales  of  No.  2  Chicago  on  the  spot  at  47Ac,  but  closing 
at  47c. 

The  movement  in  breadstuffs  at  this  market  has  been  om 
follows : — 

Receipts  at  Xew  York. 
, 872. , 


For  the  Since 

week.  Jan.  1. 

Flour    bbls          78,!)G5  1,100,001 

Corn  meal  5,369  92,832 

Whont bush        308,676  1,966,731 

Corn    l.,864,764  ]2,4iJl,877 

Rye .■>,072  1H2.880 

Barley,   &o 36,716  1,209,833 

Oats    524,383  3,642.914 

ICXPOBTS    FBOM    NEW    YORK. 

, 1872. , 


For  the 

week. 

20,773 

6,336 

220,904 


Flour bblB 

Corn  uieal    

Wheat bush 

Core 1,20.';,125 

Rye  21,376 

Barley,  &c 

0»U 142 


Since  For  the 

Jan.  1.  week. 

..      405,411  31,414 

84,219  1,560 

..  3,502,571  745,.547 

..  8,61.3,461  538,018 

..      294,990  

22,659  

16,590  


Same  time 

Jan.  1,  1871. 

.     1,388,326 

110,494 

.     4,891,707 

.     7,309,160 

50,594 

362,280 

.     2,:«0,7U2 

-1871. 

Since 

Jan.  l. 

886.678' 

59,8M' 

6.761. 17R 

3,73.3,15^ 

34,98» 

80,847; 

13,6SQ 
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The  visible  supply  of  grain,  inclndLng  the  stocks  in  store 
at  the  principal  points  of  accumulation,  at  lake  and  sea- 
boai'd  poi-ts,  in  transit  on  the  lakes,  by  rail,  and  on  New  York 
canals,  June  15, 1872 : — 


In  ?tore  at  New  York   

In  store  -.)t  Albany 

In  >toii.-  ;i:  liuHalo 

In  stote  at  Chicago    

In  sto^e  at  Milwaukee  

In  store  at  Daluth   ..; 

Im  .-^tMr,'  at  Toleilo    June  11 

In  sioru  at  Detroit 

In  >r(ire  at  OaweKO* 

In  store  at  St  Louis  

In  store  at  Boston June  S 

In  sti>re  at  Toronto June  1 

Im  store  at  Montreal June  1 

In  store  tt  Pliiladelnhia* : 

In  store  at  Baltimore* 

Rai  s'-ipnents  for  week  

Lake  shipment- 

Amount  ou  New  York  canala 


Wheat.       Corn. 


Oats.       Barley. 


bush.    I 

475,410- 

S,500| 

143.185 

1,202,922 

1,394,000 

SO.lK).' 

106.293 

171,6So 

75,000 

114,802 

335 

56,516 

177,120, 

30,000 

2o.000| 

77,905, 

306,3:8 

506,«6S; 


bush. 

470,3011 

4,500 

1,340,5;)5, 

2,979,507 

418,730 

•lsi!720J 

49,l!i7 

60,1X10 

363,313 

148,0,59 

4.796 

115.972 

1I10,«)0 

130.UXJ 

262,.l76 

1,862,131 

2,612,7«<i 


Total 5,098,61711,363,932 

Total  in  store  and  in  transit  Jun^;    8,  1872.,.;  5,195,72412,1^^3,63:1 

—  —  June    1,  1872...,  5,025,321 '  11,363,789 

—  —  May  25,  1872...'  5.117.369 10.-145.559 

—  —  May  18,  1872...!  6,056,350  11,332,233 

—  —  May  11,  1872...  6,606,510;  9,765,004 

—  —  June  17,  1871...  6,095,257   6,570,108 


bush 
S0S,2-J6 
77,000 
612.640 
2,606,201 
264,883 

353,600 
162,649 

15,000 

181,746 

319,756 

25,026 

68,176 

40,1100 

28.000 

414.003: 

131,501 

294,826 


biieh. 
64.214 
18,000 
24,579 

109.68!) 
33,312 

449 

7,500 
17,870 
■9,008 
26,990 

4,000 


11,496 
12,000 
42,4,15 


6,341314 

5,874,3741 
4,:«3,667 
3,266,3111 
3,703,328j 
3,927,165] 
1,639,5761 


359,890 
368,046 
350,736 
33.5,781 
657,099 
955,035 
120,889 


Estiiija'ed. 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 

Makk  Lane,  Friday  Evening. 
The  broken  weather  in  the  latter  part  of  the  past  week 
caused  rather  a  steadier  tone  in  the  grain  ti-ade  at  the  com- 
mencement of  the  present  one ;  but  the  brilliant  sunshine  and 
steady  forcing  heat  which  followed  have  had  an  opposite 
effect,  inducing  a  return  to  the  drooping  prices  which  were 
previously  noticed.  From  abroad  the  arrivals  have  further 
increased,  and  American  telegrams  bring  offers  to  sell  at 
lower  rates.  It  has  not  transpired  that  these  offers  have  led 
to  any  large  amount  of  business,  but  their  tendency  is  to 
encourage  shipments  to  this  country,  and  so  accelerate  the 
increase  which  had  already  begun.  From  Russian 
and  German  shipping  ports  the  telegrams  speak  of 
dull  and  drooping  markets,  and  the  same  remarks 
will  apply  to  most  of  the  French  markets.  These 
circumstances  continue  to  depress  prices  here  ;  but  their 
influence  is  still  modified  by  the  small  receipts  of  home-grown 
wheat  from  the  farmers  and  the  small  stocks  in  granary,  as 
well  as  the  comparatively  light  supplies  on  passage,  there 
being  at  present  only  178  cargoes  of  wheat  afloat  against  319 
cargoes  at  the  coiTesponding  period  last  y«ar.  But  for  this 
the  decline  in  prices  would  be  more  important.  As  it  is,  the 
reduction  in  the  weakest  markets  of  the  kingdom  is  from  Is  to 
28  per  qr.  At  Mark  lane  the  tendency  has  been  similar,  but 
less  decided.  On  Monday  there  was  a  fair  demand 
for  wheats,  and  the  small  supplies  of  English  were 
cleared  off  at  the  rates  of  that  day  se'nnight.  The 
supplies  of  homo-grown  wheat  have  been  so  small  since, 
that  no  quotably  lower  offers  were  entertained.  Foreign 
wheats,  after  S'^me  few  steady  sales  at  the  opening,  have 
flag!,'.' J,  and  to  have  sold  to-day  Is  reduction  must  have  been 
mail.'.  The  flour  trade  has  been  dull  throughout,  the  closing 
transactions  favouring  buyers.  Barley  has  not  been  pressed 
for  sale,  but  must  be  written  the  turn  lower.  Beans  are  gene- 
rally firmly  held,  and  ilthough  purchased  sparingly,  support 
about  late  rates.  For  peas  the  demand  is  dull,  but  sales 
are  not  pressed  at  any  appreciable  decline.  The  supplies  of 
maize  are  large,  and  further  arrivals  expected.  Prices  gene- 
rally rule  low— -278  6d  to  28s  being  the  most  general  selling 
rates  for  American  mixed.  Round  maize  is  extremely  scarce, 
and  ranges  at  36b  to  378  for  fine.  The  low  price  of  maize 
cau8<-8  It  to  be  largely  substituted  as  feeds  instead  of  oats, 
which,  in  consequence,  have  shown  renewed  dulness,  and 
to  have  effected  sales  in  quantity  to-duy,  lower  prices  must 
have  Ijeen  taken. 

The  annexed  statement  shows  the  imports  o£  giain  into,  and 
-  from,  the  United  Kingdom,  during  the  week  ended 
-',  and  since  the  commencement  of  the  season  (Sept.  1), 
■iiipaied  with  coi-responding  period  of  liist  year  : — 


-lMl*OKTS, 


ek  ended 

""■■  29. 


Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  trade  : — During  the  last  8  days  89  gi-ain  and  seed-laden 
vessels  have  arrived  at  ports-of-call,  viz.,  17  wheat,  13  maize, 
1  barley,  2  rye,  2  oats,  1  beans,  1  valonea,  2  palm  kernels. 
The  floating  grain  trade  has  been  quiet  in  tone,  with  prices 
tending  downward,  or  actually  lower,  Wheat — To  effect,  sales 
it  was  necessary  to  make  still  further  concessions,  which  have 
again  reduced  prices  Is  below  last  week's  rates.  Maize — 
trade  has  been  dull,  at  a  reduction  of  6d  to  Is  from  last  week's 
rates.  Barley  has  remained  without  alteration.  Rye — no 
business  in  arrived  cargoes  has  been  done.  Beans — slow 
sale,  at  6d  to  Is  decline.  The  reported  sales  are  as  follows  : — 
Wheat — 15  arrived  cargoes:  Berdianski,  Sis  6d;  Odessa 
Ghirka,  50s  9d  to  52s  6d;  Nicolaieff  Ghirka,  52s  3d  to  5l8  UA 
per  492  lbs  ;  No.  1  spring.  New  York,  59s ;  Odessa  Polish, 
52s ;  Eupatoria,  52s  ;  Saidi  from  Alexandria,  41s  6d  to  40s 
per  480  lbs.  No  business  has  been  done  in  cargoes  on  passage 
or  for  shipment.  Maize — 4  arrived  cargoes  :  Casablanca,  328 ; 
mixed  from  New  York,  29s  3d  ;  ditto  from  Baltimore,  28s  3d ; 
ditto  f  romPhiladelphia,  29s  3d  all  per  480  lbs.  Maize,  shipping 
or  to  be  shipped,  6  cargoes :  mixed  from  Montreal,  8,000  qrs., 
27s  ;  ditto  IVom  New  York  3,000  qrs,  27s  3d ;  ditto  from  New 
York,  Montreal,  or  Philadelphia  10,000  qrs.,  27s  6d  per  480  lbs. 
Barley — 2  arrived  cargoes  :  Marianopoli,  23s  72d  ;  Danubian 
from  Ibrail,  203  6d  per  4001bs.  Rye — no  business  in  arrived 
cargoes  has  transpired.  Beans — 6  arrived  cargoes  :  Daira 
Saide,  31s  1  Jd  to  31s  ;  Saide,  31s  to  30s  per  480  lbs.  Shipped, 
or  to  be  shipped,  1  cargo  Barletta  from  Barletta,  1,800  qrs, 
about  33s  per  480  lbs.  Linseed  dull  and  cheaper.  Calcutta, 
spot,  64s  to  64s  6d,  June-July-August  shipment,  633  per 
4101bs  ;  Azow  for  continent,  sold  at  61s,  equal  to  about  62s  6d 
U.K.  per  424  lbs.  Rapeseed  very  quiet.  Arrived  in  London 
has  been  sold :  1,345  qi-s.  wild  rapeseed,  31s  per  424  lbs  ;  ordi- 
nary brown  Calcutta,  spot,  60s  to  61s  per  416  lbs,  ;  yellow 
mixed,  628  6d  per  416  lbs.  Cottonseed — an-ived  in  London 
660  tons  Egyptian  from  Port  Said  have  been  sold,  8s  to  6s  3d 
per  ton.  1,500  tons  for  November  shipment  were  sold  at  last 
week's  close  at  9/,  U.K.,  direct  port. 

Ship  abuitals  this  Webk. 


RncUsh  S;  Scotch 
Irish 

Wheat 
qrs. 
150    . 

Barley. 

qrs 

.       220     . 

Malt, 
qrs. 

Oats. 

qrs. 

..       260 

Maize, 
qrs. 

Flour, 
sacks. 

Foreign  

27720    . 

,     8800    . 

.  20570    . 

..  42870 

)    4000 
1     1600  brls 

PRICES  CURRENT   OF  CORN.  &c. 


Wu BAT— English,  white,  new...  56  rS)  62 

—  red,  new 58   ~   60 

—  white,  oM 

—  red,  >\a 

Koenipiberg  and  Daiit^iig   tine 

old  6i        (!7 

K(Bnissbcrtr&  Dantzig  new...  60        65 

Rusiock,  Wisniar,  Sec.,  old 61        61 

Sttttiii  and  Hamburg    

Dani  had  Holsteia 64       63 

St  Petrsbrg,Sxonska.pr4961b  52        56 

Common  ditto  60        61 

Kubanka  

MarlanopoIi  and  Berdian.-^kL 

Odetisa 52        55 

Tuganrog  

San  Fia  ciaco,  Chilian.  &c. ...  59        64 
New  Zealand  ^nd  Australian..  57        64 

American,  winter    56        6;i 

—         spring    51        57 

Baklky— English,  mailing  38        40 

Scotch,  maltinif  37        40 

—  grindl^.g 26        31 

nani«h,  Daltinf; 

French      do         2S        30 

Foreign,  didtUlin  ■...pr432  lb  27        ZH 

—  stout  grinding :i3/6  2^1 

Danube&Odt't*sa,&c..pr  40011}  23        24 
Egyptian,  &c 

BEAK.-i— liiiglish 38        41 

Dutch.      Hanover,      and 

French per  4S0  lb 

Kgyptlan  and  Sicilian  31        32 

Pkas — Engli.sh, white hoilr(i,new  44        45 
Englitih,  grey,  dun.  and  maple, 

new 31!        38 

Eiijilish,  blue,  new *, 

Foreiffn,  white  hoilirs.  new...  39        42 

—  feeding,  old 

Rtk — English  perqr  ... 

Foreign,  new i'cr480lb  2S        20 

Oais— English,  Poland  »c  potato  25        27 
—      white  and  black  24     26/6 


22 


20 


20/6 
21 


42 
34 

12 


,  Oats  (continued)— 

Scotch,  Hopetown  and  potato  25  (w  28 

—  An  us  and  Sandy    ...  2€        28 

—  cotmnroi  20 

Irish,  potati' 24 

—  white,  feed  ...per  3041b  ... 

—  black,    —  , 

Danish,  kiln  d  ried  ...per  320  lb  .. 

Swedish 19 

Finland 

Archangel,  St  Feturaburg 19 

'■      Riga    20 

Dutch  and  Hanoverian,  Su^ 

I  Tabes— 

i      En-lish,  winter^  new  ...perqr  35 

Scotch,  large    

'      Foreign,  large 30 

!  Linseed  Cakls— 

Fnnli-h per  ton  £10^ 

Foreign 10 

Indian  Coen— 
American,  Willie  ...per  480  lb  ... 

—        yellow  and  mixed  27/6 
Qalati!,  Ode8!i:i,   hnd  Ibralla, 

yoUow    33 

Trieste,  Aixonii,  kc 

Flour — Nmninil      tip      price, 
town-madi.-,  dellveied  to  the 

b-iker    per  280  lb  54 

Town-made,  houHtholds    and 
seconds,   dolivert^d    to    the 

baker 44 

Country  marks 40 

Hungarian    38 

French   43 

Americm  aid  Canadian, fancy 

brand    per  196  lb  ... 

D'>,  superfine  io  extra  su.Tilne  ... 

Do,  common  to  nne 26 

Do.  houted  and  sou.*  

Oatmeal — 
Scotch,  fine  per  ton  £14 

—  rouud £14 


49 


30 


13 


DLACK  SEA,   HXDITESRAKEAK,   jtSD  OTHKB  ABKIVKD  OABOOKS. 


CU&T.  riERIOHr, 

WiiKAT— Scaof  AioHBerdnsk.,   a         a 

Marianopoli  per  402  lb  60  @  62 

8ca  or  A/ofl,  hurJ  

—         Tair.nrr'g,  soft...  42       4« 
0<lM<a«nd  NIcolakir  Ohiika  62        63 

—  hard  

—  Polish per  480  lb 

Danuiie,  toft 41 

Gala./,  Ublrka 

Tiislo  

H.  Krancisc),  (JlillUn.ir  600  lb    0 
'Aiuericau  red  wir.ter..pr4ttOlb  03 

—  aprliig 63 

Egjpti  n  41/B 

Baklkt — 
Danlib,  kiln  drl«d...per  424  lb  ... 

—  undrlad 


43 


AHB  IrtSURANCB. 

Bakiet  (t'lmtlnurrt)—  •  ' 

Danube  k  Odcs-a...|ier  400  lb  2J,9(3>24 

Kgsiitinn  

Smyrna,  &c 

Bkans — 
Eiiyptn,  Slcltan,  &c..pr490lb  '  •  »! 

Lrntils — 

Kgvtitlan  and  Sicilian  

I.>uiA.v  Cous— r.T  4S()  Si  -WS  lb 
Onliilz,  (Mc"»«,  anil  Ibr.illa...  2; 
Aniorlcun,  yellow  and  white...  2t* 
Baioitt'-n  an«l  Knoii 

K\K— Hlock  Soa.  kc...pi!t4((0lb  11 

Oat.1— 

Hwedlsh, per  3211  lb  19 

Daidsli,  new 

ArcU*u|(olikl'atiabtK,.p.3041b  ... 


r^=^ 
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COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRAN'SACTIONS  OF  THE  WEEK. 

Ton  liEPuRT  OF  -luis  Day's  Markets  see  1»ost3C81it. 

Mi.NOiNo  Lane.  Friday  M(««Mxa. 

SrCAR.— -V  ver\-  dcpivsspil  tone  has  previiiloa  tliia  v.cek,  :ind  sales 
cnti  oii'y  be  imvduhy  accopliiig  a  luvther  reduction  in  piicc.  The  sales 
of  West  India  to  ycBter  Jay  were  only  'JS'S  casks,  ch'elly  lefming  sorts 
f,t  31.S  to  ilOs  per  cwt.  Of  other  descrij-tions  on  tha  spot  sales  have 
a:s  1  tieen  ►mall ;  but  afloat  eight  cargoes  have  been  sold,  inipovtors 
til.ini'  lower  rates.  Advices  from  the  continent  are  favourable  for 
the  beet  crop,  but  sellers  are  not  numerous.  The  stock  in  Loudon  is 
Sl'.'jDO  tonf=,  nganst  "!,.")00  tons  in  1871  and  OO.TOO  tons  in  ISTd.  In 
tho  United  Kingdom  it  is  estimated  at  107,000  tons,  against  i:)0,000 
Ions  in  187L 

Mauritius. — 3.000  b.igs  foIu  by  auction:  brown,  27s  Gd  to  Sis  Cd'; 
yellow,  3'53  to  3-ls  (id  ;  grainy,  3os  to  40s  (kl  per  cwt. 

Deiiyiil. About  l.COO  bags  date  k'nds  have  been  sold :  brown,   27s  Gd 

to  28s  6d;  dry  yellow  Guipattah,  32s  to  33s  por  owt. 

2\rudtfi. 500  bags  brown  concrete  realised  30s  per  cwt. 

Flodung  Cargo^.s. — ^5alos  comprise  three  Havana,  Xos.  12  and  12i.  at 
30s  to  31s  Id;  tv,-o  Cuba,  at  28s  and  28s  lid;  two  Porto  llico,  at  28s; 
and  one  brown  Brazil,  at  2(!s  f^r  the  U.K. 

licjimd. — Very  limited  demand  for  either  dry  goods  or  pieces,  but 
pri  cs  are  not  quoted  lower. 

JIoi.ASSES. — The  only  transactions  reported  are  GO  puncheons  draiu- 
ings  at  IGs,  and  GOO  cisks  Australian  at  12s  Gd  per  cwt. 

Hum. — A  moderate  business  transacted,  chiefly  in  Jamaica,  at  3i  "d 
to  OS  lid  1  or  gallon.     A  few  pale  leewards  at  Is  7d  per  gallon  proof. 

Cori'EK. — A  very  firm  market  and  extreme  prices  paid,  especially 
for  the  belter  colory  qualities  of  plantation.  Kative  kinds  have  not 
been  in  such  active  request,  and  business  has  been  confined  to  2,0C0 
bigs  native  Ceylon  at  73s  to  75s,  and  100  tons  for  arrival  at  75s  ; 
2,(M)0  bags  East  India  at  74s  Gd,  and  20  tons  for  arrival  at  75s  Gd. 
Deliveries  are  large  and  the  quantity  afloat  moderate.  The  public  sales 
have  comprised  1,050  casks  27G  barrels  G40  bags  plantation  Ceylon  : 
greyish  and  palish,  7'Js  Gd  ; -colory,  middUng  to  good,  81s  Gd  to  87s  Gd; 
line,  DOs  to  OSs.  70  cases  220  bags  East  India  :  small,  77s  Gd ;  middling 
greyish  to  good  middling  paUsh,  79s  to  Sis.  220  bags  pale  Manila 
at  f4s  to  74s  Gd.  180  packages  Jlocha  :  .shortberry,  88s ;  longberry,  Dis 
to  105s  1,750  bugs  Guatjinala  :  even  yellow,  7Gs  ;  foxy  palish  and 
greenish,  778  to  78s  Gd.  400  bags  C  sta  Rica  at  7Gi  to  80s  ;  and  184 
bags  New  Granada  at  74s  to  773  per  cwt.  The  landings  last  week 
were  1133  tjns;  deliveries,  1,731  tons  ;  and  stock,  18,031  tons,  against 
15,117  tons  in  1871. 

Cocoa. — The  demand  for  foreign  kinds  has  subsided,  and  for  colonial 
descriptions  there  is  little  inquiry.  At  the  auctions  1,GG!)  bags 
Ti  inidad  only  partly  sold  at  G8s  to  yla  Gd  for  greyish  red  to  BU]5erior. 
380  bags  Guayaquil  sold  cheap  at  50s  Gd  to  59s  Gd.  165  bags  Grenada 
were  withdiawn,  alto  219  bags  Caraccas  at  90s  to  100s  per  cwt. 

KiCE. — A  fair  business  has  been  done  in  soft  grain  for  arrival,  the 
sales  reaching  about  5,000  tons  :  Nocrancie  at  9s  4^d  to  9s  5|d,  and 
Kangoon  at  10s  per  cwt.  On  the  spot  the  demand  remains  without 
improvement,  and  sales  restricted  to  4,000  bags  white  Bengal  at  lis  Gd 
to  I3s  6d  per  owt. 

iMi'ouT<*  and  Delivekiks  of  RiCE  to  June  29,  with  Stocks  oa  hano. 
1872  1871  1S70  ls69 

Im  urt» t0D»    37020    ...    36017    ...     23('ifll     ...    48693 

U  merle 63307     ...     830.50     ...     'Mill     ...    28302 

■>  OvU 19621     ...     25117     ...     33028     ...     51028 

S.4GO. — For  small  grain  easier  rates  have  been  accepted.  1.512  bags 
in  auction  mostly  sold  :  small,  IGs  9d ;  good  bold,  19s  Gd  per  cwt. 

Sago  Floub. — oGO  bags  Singapore  partly  sold  at  153  Gd  to  15a  9d, 
being  lower. 

Tapioca. — About  500  bags  Eastern  kinds  have  boon  disposed  of  at 
2J[d  ;  a  few  lots,  2id  to  2^d  per  lb. 

Black  Pkitee. — There  has  been  more  demand,  and  for  Per.ang  ^-d 
advance  paid.  At  the  auctions  8G8  bags  sold  at  5|-d  to  5^d,  but 
yesterday  o^d  was  obtained,  at  which  there  were  few  sellers.  For 
delivery  next  two  months,  business  dono  at  o^d  to  5jd  por  lb.  1,390 
bags  of  Singapore  partly  sold,  with  a.l  faults,  at  Bfd  to  osd.  408  bags 
good  brown  Siam  sold  at  C|d  per  lb.  Deliveries  are  goodi  In  white  a 
considerable  quantity  has  been  sold  for  delivery  last  four  months  at  lO^d 
per  lb.     149  bags  in  auction  sold  at  12|d  to  13d  per  lb. 

Other  Si'iCES. — Maco  has  realised  higher  rates,  11  cases  selling  at 
3b  Gd  to  4a  4d  for  common  and  dark  rod  to  good  middling  bright  red. 
N'utmegs  steady.  ,50  boxes,  105  to  the  lb,  sold  at  3s  to  3s  Id  per  lb. 
Zanzibar  cloves  have  sold  at  about  jd  decline,  part  of  317  bags  in 
auction  being  disposed  of  at  G^d  to  Gjjd  por  lb.  Pimento  firm :  500 
bags  fair  realised  3jd  per  lb.  Ginger  has  sold  at  about  previous  rates. 
979  barrels  .Jamaica  at  4Cs  to  fiOs  for  ordinary  dark  and  kau  to  fine 
bold.  514  cases  rough  Cochin  :  small,  41s  to  443  ;  middling,  part  bold, 
478  to  48s,  and  G37  bogs  Bengal  at  353  per  cwt.  100  cases  cassia  buds 
taken  in  at  G/  10b  to  6/  Ioh  per  cwt. 

SaLTI'Ethe. — Quiet  market  at  lato  rates.  On  the  spot  450  hags  sold 
at  28i)  to  28s  Pd,  for  refraction  8^  to  G^.  Afloat  only  30  tons,  refraction 
20  to  1.5,  at  278  Gd  to  288  3d  por  cwt. 

JuFoHTs  and  Ukuveuies  ol  SALTi-iTr.E  to  June  29,  with  Stocks  on  hand. 
1872  1871  iS70  1869 

Imported  ...,.„  ...ton*      8260    ...      0156    ...      6002     ...      6(02 

Total  delivered   6744    ...      6974    ...      7823    ...      4685 

Stocl( 238*    ...      2671     ...      2681     ...       4006 

Shellac  has  further  receded.  138  chests  partly  soljl :  line  orange, 
8^  6s  fer  cwt 

Ga.muie« — A  rather  strong  speculative  movement  has  sprung  up  for 
floating  parcels,  and  about  1,200  tons  April-June  shipirent  have  been 
sold  at  20s  to  2l8  Gd,  clos  ng  at  the  latter  figure  ;  on  the  fiwt  sales  of 
block  at  21s  i\i[.  Cutch  is  flat,  and  only  small  sales  effected  at  248  per 
cwt  for  fine  Pogue. 

Mktalh. — The  feature  of  tho  week  has  been  the  further  important 
rise  ia  Scotch  pig  iron  ;  but  other  descriptions  have  also  met  a   better 


demand.     In  Chili  copper  a  large  business  was  done  at  103/  to  104/  10s 

cash,  and  105/  to  lOG/  ios  with  prompt,  but  a  reaction  has  since  taken 

place  to  101/.     Australian  hits  also  Uuctuated,  tho   latest  business  was 

at  105/  to  107/  per   ton.     .Scotch  pig   ix-on   has   continued  to  advance, 

and  yeslordiiy  1153  to   115s  3d   was  paid.     Of  quicksilver  the-prico  lias 

!  been  raised  to  12/  12s  per  flask.     Spi^lter  is  firmer,  and  a  good  business 

I  done  at  22/  53  to  24/  lOs,  according  to  brand.     Of  zinc,  140  tons  London 

I  i-clied  sold  at  2G/  10s  to  2G/  15s  per  ton. 

I       Jute.. — The  demand  shows   no  improvement,   and   tho  transactions 
have  not  exceeded  1,000  bales  at  13/  to  24/  por  ton. 

Hemi". — Manila  is  in  limited  request.  2,GG0  bales  in  auction  were 
bought  in  at  50/  to  52/.  297  bales  Sunn  sold  at  24/  15s  ;  40  bales 
J  ubbulpore  at  28/  10s ;  and  part  of  3G0  bales  Xew  Zealand  at  34/  10s  to 
38/ por  ton. 

LiN8EEi>. — Tho  mai'ket  has  ruled  quiet,  and  prices  have  a  declining 
tendency.  Same  Petersburg  sold  at  Gls,  and  ordinary  Calcutta  at  G4s 
to  G4s  Gd,  ex  ship.  Atloat  business  was  done  in  Calmitta  at  G4s,  but 
G3s  h:is  since  baen  accepted.  The  nearest  value  of  Azov  cargoes  is 
()23  Gd  delivered.  United  Kingdom. 

RapboEed  is  also  quiet,  at  Gls  for  ordinary  brown  Calcutta. 
Oils. — For  sperm,  lower  }irices  have  been  accepted,  say 
8G/  to  87/  jjer  tun.  Common  descriptions  of  fish  oil  are  neglected. 
Olivo  oil  is  dull  here,  though  the  advices  from  abroad 
report  firmer  markets.  Linseed  is  stiffer,  spot  oil  bringing 
35s;  and  for  last  four  month?,  343  6d  per  cwt.  In  rape  a  limited 
business,  at  37s  to  37s  Gd  for  brown  on  the  spot,  and  37s  9d  for  last  foitr 
mouths  ;  refined  English,  39s  to  39s  Gd  ;  foreign,  40s  per  cwt.  Cocoa- 
nut  oil  remains  dull  on  the  spot,  but  for  Ceylon  afloat  there  is  some 
inquiry,  at  34s  to  343  3d  per  cwt.  Palm  is  in  better  demand,  and 
under  37s  Gd  there  are  few  sellers. 

Petholeuji. — The  market  as  ujual  .at  this  period  of  the  year  is  very 
dull,  and  only  small  sales  are  effected,  at  Is  3^d  to  Is  4d  oa  the  spot; 
Is  5d  is  quoted  for  delivery  last  four  months. 

Turpentine. — Further  arrivals  have  depressed  tho  value  of  American 

spirit,  which  is  now  not  over  376  to  38s,  and  below  t-ue  cost  to  importers. 

Tallow. — At  the  close  of  hast  week  the  price  of  spot  tallow  declined 

to  43s  Gd  to  44s,  but  there  has  since  been  a  little   more  steadiness,  and 

the  present  quotation  is  443  old,  4Gs  new,  and  47s  Gd  last  three  months. 

Pabticclaks  of  Tallow. — Monday,  July  1,1872. 

1809.  " 

Stock  this  day 25,339 

Delivery  last  week I,fi47 

Ditto  since  1st  June &,&05 

Arrivals  last  week 505 

Ditto  since  1st  Ju>  e  5,247 

Price  (if  y.C 4-is9d 

Price  of  town 458  9d 


1870. 

1871. 

1872. 

34,141     . 

.     29,280     . 

.     38,6tiO 

1,881     . 

.       1,722     . 

.       1.321 

8,634    . 

.       8,612     . 

.       6,783 

48     . 

.       3,460    . 

1,108 

W,416     . 

.       8,897     . 

.     12,227 

458  Od    . 

.    44»0d    . 

.     43«6d 

44s3d     . 

.    468  Od     . 

.     43s  fid 

POSTSCRIPT.  Friday  Etenino 

Sugah. — The  m.arket  closes  flat  at  about  2s  under  the  late  highest 
point.  Of  W'est  India  the  sales  foi  the  week  amount  to  620  casks,  in- 
cluding 250  casks  Barbadoos.  Crystallised  Demerara  in  auction  to-Jay. 
2,328  bogs  Mauritius  were  taken  in,  also  9iG  bags  Bourbon,  and  242 
bags  beot. 

Coffee  realised  fully  yesterday's  prices.  311  casks  8  p-ickages  and 
barrels  plantation  Ceylon  sold  at  8O3  to  88s;  G7  casks  native  Ceylon  at 
72s  to  74s  ;  ];!4  cases  East  India  at  783  to  80s,  and  G5G  bags  Guati- 
mala  at  77a  Gd  to  81s  per  cwt. 

Rice. — A  parcel  of  good  Java  was  bought  in  at  18s  per  cwt. 

Tumeric— 1,598  bags  Bengal  were  bought  in  at  lOs  Gd,  and  1,000 
packages  Madras  at  15s  Gd  to  ITs  per  cwt. 

Shel:,ac. — 220  chests  were  bought  in.  Garnet  Gs  lOd,  and  button 
8s  to  88  lOd  per  cwt.« 

Metals. — Scotch  pig  iron  has  again  .advanced,  117s  being  tho  price 
to-day.  Copper  is  also  better.  Sales  of  Chili  at  104/  to  105/,  and  Aus- 
tralian 108/  10s  cash.     Straits  tin,  151/  to  153/  cash. 

Tallow. — P.Y.C.  closed  at  44s  spot,  and  47s  for  last  throe  months. 


ADDITIONAL  NOTICES. 

Green  Fruit. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
Valencia  and  Lisbon  oranges  are  scarce,  and  realise  high  price.  A  mode 
rate  supply  of  Sicily  lemons  with  an  improvement  in  value.  Barcelona 
nuts  in  demand.     West  India  pine  apples  have  a  ready  sale. 

English  Wool. — A  great  deal  of  excitement  in  the  country,  and 
higher  prices  given  than  can  be  made  in  Yorkshire. 

Colonial  ^Vool. — Tho  American  and  French  buyers  are  operating 
more  freely ;  prices  are  firmer,  particularly  for  greasy  New  Zealand 
and  Port  Philip  long  grown  wool.  AU  half-bred  ^YOol  has  also  hardened 
in  price. 

Flax. — Market  dull. 

HEiMP. — Market  for  Rusisian  quiet.     Manila  very  steady. 

Seeds. — Thcro  is  very  littlo  alteration  in  tho  seed  trade,  but  the  de- 
mand for  while  mustard  seed  is  rather  on  the  increase. 

ToiiACCO. — Tho  market  for  United  States  tobacco  has  been  quiet 
during  the  past  week,  buyers  having  only  operated  for  their  immediate 
requirements.  Prices  are  firm  for  all  classes,  and  holders  anticipate 
better  rates  for  fine  descriptions.  In  substitutes  and  segar  tobacco  but 
little  has  been  done,  owing  to  the  small  assortment  in  tho  market. 

Met'ALS. — Business  has  been  steady  for  the  most  part.  Copper  has 
been  an  exception,  and  has  fluctuated  a  good  deal,  closing  however  with 
substantial  recovery  from  tho  worst.  Iron  continues  to  get  dearer.  Tin 
has  been  in  request  at  improved  value.  Lead  and  spelter  arc  steady. 
Tin  plates  are  commanding  advanced  prices. 

METROPOLITAN    CATTLE    MARKET. 

Monday,  July  1. — The  total  imports  of   foreign  stock  intoLondoa| 
last  weeK  amounted  to  9,450    head.     In   the   corresponding  week  in 
1871,  wo   received  1,5,400;    in  X870,  10,208  ;   in  18G9,    11,970;  and  in 
18G8,  8,419  head. 

The  cattle  trade  has  been  in  a  quieter  state  to-day,  and  prices  have, 
in   some  instances,  beeu   rather   weaker.     There   has   been   about  sin 
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average  supply  of  boasts  on  sale,    including   some  good  Lincolnshire 
,  stock.     The  demand  has  been  less  active,  and  prices  have  been  2il  per 
j  8  lbs  lower,  the  l)est  breeds  selling  at  5s   lOd  to  Gs  per  8  lbs.     In  the 
(  foreign  supply  were  noticed  some  choice  Oporto  beasts,  which  were  dis- 
posed of  at  prises  ranging  from  5s  4d  to  5s  8d  per  8  lbs.     As  regards 
sheep,  the  receipts  have  been  only  moderate,  but  the  quality  has  been 
"ood.     There  has  been  a  fair  demand,  and  the  best  Downs  and  half-breds 
have  made  6s  4d  to  63  6d  per  8  ibs.     Lambs  have  been  in  moderate 
request  at  from  "s  6d  to  9s  per  8  lbs.     Calves  have  sold  at  full  prices. 
The  few  piga  on  offer  have  found  buyers  at  about  late  rates.     ,  - 

SUPPUES  OS  Sti.!;. 

July  3,  1871.  July  1,  1872. 

B,,rt« ~-      -760    3,060 

ShMp  and  lambs 25.«^    18,750 

CrtlVrS  " •  *''^      ^^0 

Pigs   '.■.'.'.■.■.■."'.'.'.'.'..■. ~~ irs 210 

METROPOLITAN  MEAT  MARKET. 
FitiDAY.  July  5. — There  have  been  moderate  supplies  of  wheat  on 
der.     There  has  been  a  fair  demand  for  most  descriptions,  and  prices 

L^avo  ruled  firm. 

Per  8  lbs  by  the  carcase, 
s    d 


Inferior  b-ff 3    *  tj  4 

MiJdlirj  oittn 4    3        4 

Prime  l<ri;>"  difo  ....« 4  10        5 

Prime  small  tiUto o    4        5 

Veal 


Inferior  matton  4    0  to 

Middling  ditto 4    8 

Prime  ditto  5  10 

I^rce  pork  ...■ 3    4 

Small  pork  4    2 


Lamb,  6s  8d  to  8s  Od. 


HOP    MARKET. 

Borough,  Friday,  July  5. — The  hop  market  has  been  without  altera- 

]  tion.     The  tone  has  been  tolerably  firm  and  prices  are  steady.     From 

I  th»  plantations  unfavourable  reports  continue  to  come  to  hand.     Mid 

and  East  Kent,  10/  10s  to  17/;  Weald  of  Kent,  8/  lOs  to  10/  10s ;  Sus- 

sox,  7/  15s  to  9/  9a ;  Famham  and  C  >untry,  1 1  / 1 1  s  to  1 »!/.     Yearlings  : 

Mid  and  East  Kent,  3/  to  6/  10s  ;  Weald  of  Kent,   3/  to  •'')/  los ;  Sussex, 

3/  03  to  5/  12s ;  Famham  and  Country,  C/  to  7/;  Olds,  1/  03  to  2/. 


POTATO  MARKETS. 
BoBOUGH  AND  SprrAUiELDS,  Friday,   July  5. — Only  moderate  sup- 
plies of  potatoes  have  been  on  sale.     The  trade  has  been  quiet,  at  late 
rates :— Rocks,   I00»  to  110s;    regents,  llOs  to  120s;  flukes,   120s  to 
HOs;  Victorias,  140a  per  ton;  new,  Sa  to  10s  per  cwt. 


LIVEEPOOL    MARKETS, 


WOOU 

fFROX  OCR  OWX  C0RKE8PONDENT.) 

Friday.  July  5. — During  the  past  week  the  business  in  this  market 
has  been  of  a  restricted  character ;  there  has,  however,  been  some 
little  inquiry  which  betokens  a  feeling  of  more  confidence  in  the  trade 
generally.  At  auction  yesterday  3,987  bales,  consisting  chiefly  of 
Peruvian  with  some  Lima,  Morocco,  &c.,  were  offered,  of  which  the 
greater  portion  passed  the  hammer,  and  prices  generally  showed  an 
improvement  of  about  jd  to  Id  per  lb  on  the  rates  obtained  at  our  last 
•actions. 


Cfte    6a|fttf. 


BANKRUPTS. 
Tuesday,  July  2. 
Ooorge  Harvey  Courtney,  Sidcup,  Kent,  commercial  clerk. 
George  Beard,  Hartpury,  Gloucestershire,  brick  maker. 
John  Blight,  Devonport  and  Plymouth,  draper. 

Au;,'ustu«  Stanley  Clarke,  Atcombo  court,  Gloucestershire,  gentleman. 
William  Marsh,  Southport,  Lancashire,  railway  wagon  manufacturer. 
Thomas  Simmons,  Sheffield,  ironfounder. 
James  Slack,  sen.,  Caverswall.  Staffordshire,  fanner. 
SCOTCH  SEQUESTRATION. 
William  Herrald,  Leitb,  grocer. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

Emily  Claxton,  Finsbury  square,  widow. 

Thomas    Fisher,  Upton  Cross,  near  Stratford,  Essex,  auctioneer  and 

surveyor. 
Alfred  Hoof,  Wells  street,  Jei-myn  street,  of  no  occnpation. 
Thomas  Hicks,  Waterloo  road,  Lambeth,  pastrycook, and  Now  cut,  Lam- 
beth, manager  of  a  club. 
John  Robert  Hirschberg,  Seething  lane,  oil  and  »6od  merchant. 
Henry  Kay.  Leeds,  leather  seller  and  boot  and  shoo  maker. 
James  Sly,  Kingston-upon-HuH,  grocer  and  tea  dealer. 
Atho  Brown,  Kingston-npon-Hull,  widow. 
William  Wadsworth,  Dunninglon  Grange,  near  York,  farmer,  and  Mark 

Pearson,  Little  Stonegate,  in  tho  same  city,  bay,  straw,  and  potato 

dealer, 
■-"hnnna  Addison,  Cark,  in  Cartmol,  Lancaster,  grocer  and  draper. 

IS  Hdl,  Little  Hulton,  near  Bolton,  Lancaster,  grocer  and  draper. 
:   Townsend,  Brandy  Cask  Tavern,  Narrow  Quay,  Bristol,  licensed 

.  .-Luallor. 
Frank  George  Coles,  Street  Mills,  Street,  Somerset,  miller. 
John   Stokoe,   Queen's   terrace,   Gateshead,    Durham,    manufacturer's 

clerk, 
Willium  Restarick,  Great  Malvern,  Worcester,  clothier  and  lodging- 

houhe  keeper. 

SCOTCH  SEQUESTRATIONS. 
Mrs  Catherine  Forrester  or  Murdoch,  Biker  street  and  M^:...  ^,. ,-.•■, 

Stirling,  baker  and  confectioner. 
William  Uobortwn,  Banchory,  Kinghom,  farmer. 

i'.liam  Bonner.  Sliiel,  Invcrkeilhny,  Banff,  farmer. 

mes  M'Lean,  Hopehill  road,  Glasgoir,  contractor. 


STATEMENT 

Of  Imports,  Exports,  and  Home  ConsQ'nption  of  the  followiny  articles  in  the 
26  weeks  en  ling  June  29.  1372.  showing  the  Stock  on  Jun;  29,  compared  with 
the  corresponding  period  of  1S71. 

FOR  THE  PORT  OF  LONDON. 
'.•  Of  those  articles  duty  free,  the  deliveries  for  Eiportatioa  areincladed  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUQAK. 


Impoeted. 

British 

PLtntation.  t    1871 


Exported. 


West  India. 
Mauritius  ... 
Benij-al  &  Pg. 
Madras  

Total  B.  P. 


tons 

64041 

4302 

1013 

1443 


1372 


1871 


1872 


tons 

29266 

9642 

2753 

3311 


Foreign. 
Siam,&c... 
Cuba  &  Hav. 

Brazil     

P.  Rico,  &C. 
Beetroot 


Total  Frgn 
Grand  Total 


60631 


tons  I  tons 

6*8  I  43 

637  326 

2D9  '  90 

12S  I  2 


12102 
6649 
3«9 
2222 

22370 


43712 


«972  I   1612 


461 


HoMB  CoysuMi*. 


1871 


1872 


tons 

40770 

403* 

5U9 

6323 


56296 


13949 
211 

5160  I 

233  I 

13030  ! 


801  i 
803  ] 

■'247  i 
293 


1031 
762 


14797 

2304 

631 

3482 


tons 
32521 
9*33 
2604 
3408 


1871 


1372 


tons  I 

23706  ' 

2317  i 

2311 

3360  ! 


tons 
8533 
2333 
1217 
1334 


47966  !  33516  1  14509 


15333  i  24037  I  9  07 

2150  !  5781  l(h,J 

3274  I         189  I  25*3 

819  ;  1607  i  405 


20873  I  15113  I   6575 


3552 


32873 


1813   41987 


-I- 


104.543  1  778*7 


383(1 


3669*  :  43189  I  17375 


2274  '  98283  I  84660  1  71705  |  31884 


MOLASSES. 


Importkd. 

Exported. 

HOXK  CONSDMP. 

Stock. 

West  India-. 
Foreign 

tons 
4112 
211 

tons 
3483 
107 

tons 
637 
300 

tons 
208 
2 

tons 
3090 
381 

tons 
2727 
660 

tons 
3i99 
1993 

tons 
2522 
1165 

Total  ... 

4353 

3805 

937 

210 

3474 

3287 

6192 

3687 

MELADO... 

2 

...       1       ... 

... 

4 

12 

8 

6 

West  Indii.. 
Kast  India.. 
Foreign 


Vatted 


IXPORTED. 


Exported  &  Dr-|  , 

LIVKKED  TO  Vat.!  IIomB  CoNSUMP.  ' 


Stock. 


gals 

1791675 

186120 

27585 


gais 
^1628795 
1  172033 
1     61300 


nals 
793120 
159  HO 

036*5 


gals    gals 
R90973  1036650 


136935 
66260 


728100  !  882640 


KXPOUTED. 

:  614170  I  497070 


»:1690 
7335 


104760 


I  gals 
1027890 
33505 
16245 


gnls 

!03:i;70 

2217(;0 

613*5 


130390  .  252180 


gats 

1683985 

185040 

63S20 

312390 


Total  ...12731480  i2732770  :!5654I6  il382130    1241435    1213290  ;21 72.366    4240235 
COCOA 


l3ir0BTRD. 

Exported. 

1I0«K  COSSUMP. 

Stock. 

B.Plantation 
Foreign 

cwts     1    cwts 
47021  !     62206 
30255  ;     13928 

cwts     ■    cwts 
6677  :       17*3 
360C9        10935 

cwts     1    cwts 
411)28  ;     31289 
6:J97  1       5356 

cwts    ;    cwts 
25625  i     12221 
17547  1     15682 

Total  ... 

78176  i    66132 

41636        12728 

48325  i     36646 

43172  1     67883 

West  India. 

Ceylon  

East  India.. 

Mocha    

Iira7.il 

Other  Forgn. 


tons    j 
1330  I 

10775 
2639  I 
312  I 
6130  I 
1673  I 


tons  j 
19S3 

17906 
3*00  I 
310  I 
3318  1 
23*6  ' 


COFFEE. 

tons 

1118 
1C776 
3755 
09 
2683 
2087 


tons     I 
1312 

14854 
2311 

133  I 
6!73  i 
2029 


tons 

tons 

tons 

617 

260 

790 

6236 

6545 

9807 

2312 

2452 

1774 

262 

209 

S57 

415 

313 

1202 

1083 

828 

:i37 

tons 

1103 
I1I6I5 
2378 
£97 
93* 
1313 


Total  ...:     29111 


RICE I    350*7 


29263  ! 


27:M2 


20197 


10925  I      9012  :     15117  i     18031 


630S0  I    63367  '     25117  I     19624 


PEPPEK. 


White 

tons 
17.3 

tons    1    tuns 

tuns 

tons 

tons 

tons 

tons 
221 

10*7 

pkss  ' 

2198 

9872 

2:<033 

Hlack 

45;«  1       41S9  1       ...       i       ...       1       1010  1       3463  i       111* 

NUTMEGS. 
CAS.  LIG... 
CINNAM'N. 

pk;,'N 
1633 
2909 

11020 

1806  1      ... 

9909  !       ...       1       ... 

9006  1       ...       I       ... 

1 

picgs    J    pk(:s 
J3rl            827 
S9:'9  j       2118 
0037         a'i39 

|.Kg» 
10115 

■i:,r,) 
27*91 

PIMENTO.. 

hags 
22034 

bags        bags 
15S35      _..._ 

ba|S        hags 
_;.._      18424 

bn«s 
3990 

bags 
31163* 

tags 
*!957 

RAW  MATKRI.'.L.S,  DYESrUFFS,  Sc. 


•etons 

aurons 

Be.  uus 

serous 

serous 

serons 

COCHIN'L.. 

15720 

13188 

... 

16341 

11363 

1210'J 

13319 

diesis 

chests 

chtois 

ches  8 

CUOSIS 

cliests 

ch.  h:s 

LAC  DYE... 

20119 

4058 

... 

... 

1SB7 

2572 

7005 

10306 

ions 

tons 

tons 

tons 

tuns 

LOGWOOD 

7328 

8524 

... 

... 

li>o:i3 

6827 

6171! 

0929 

l-rSTIC    ... 

llti» 

2162 

1843 

»63 

891 

163^^ 

IKDIGO. 


Kast  India.. 
Spanish 

cliosts 
19616 

BcrouH 
10203 

chests 
19574 

serons 
11710 

clicsts 
serons 

chests 
serons 

chests 

16788 

serous 

7399 

chests 

11303 

serons 

8233 

chests 

20937 

serous 

6132 

j   cliests 

'     26673 

ser.>u« 

6966 

SAL 

TPETRE. 

Kltrnto      of:    tons 
Potass    ...1      6166 

VitmteSod.-i'       .-tlPilt 

t3ns 
6280 

*.'.»1 

tins    >    tons        tons        tons        tons        tons    • 
6974         074*         2671          2884 
...       '       ...             SeSS         »»3?          1"<W          1706 

CO 

ITON. 

R.  Inrll.,  tc. 
Liverpool.  1 

alikladBri 

Toisl  ... 

nales 
111761 

2122677 

i'sles        bales 
290110 

22O9380     4890S8 

bslea        bales 
111748 

220549    !  496:100 

ba  es    I    l»iit*'» 
IsrWl       OJUXi 
lOOWOO     713320 

230.^^7 
1011000 

:341337 

2634*11 

lt003M 

IWOiS 

220640 

1608048 

17B17J1 

779226 

854 


THE  ECONOMIST. 


[July  6,  1872. 


com:.iercial  times. 

WEEKLY  PRICE  CURHENT. 

•4*  The  prices  in  tv  e  foUowingliat  are 
carefully  revised  every  Friday  ifternoon 
by  an  eminent  house  in  each  department 

LONDON,  Fkidat  Evekiso. 

Aslies — (lut>  free               b    d     s  d 

Pot,  Canada percwt  40    6    41  0 

Pearl 66    0    S8  0 

Cocoa— dnty  Id  per  lb 

W.I.— Triiildad-....per  cwt  60    0  136  0 

Grenada,  Ac 45    0    70  0 

Guayaquil  52    0    65  0 

Brazil— Para 65    0    60  0 

Bahia  42    0    44  0 

Coffee — duty  l-fc'percwt;  dried,  roasted, 

or  gtound,  2*1  per  lb. 
Jamaica,  line  oritinary  to 

inid percwt  74    0    84  0 

good  middii  g  to  tine  ...  86    0  110  0 

Mocha,  ungnrbled 75    0    85  0 

good  to  line 90    0  130  0 

Ceylon,       native,       good 

ordinary  73    0    74  0 

fine  ord.  and  and  bold  74    6    76  0 
plantation,   fine  to    tine 

fine  ordinary 76    6    78  6 

low  middling 79    6    81  0 

Uiiddiiug  to  fine    81    6  100  0 

Java,  &c..  low  ordinary  ...  «2    0    68  0 

ord.  to  good  ordinary  ...  69    0    75  0 

fine  ordinary  76    0    82  0 

Neilgiierry  and  Tellicherry  78    0    88  0 

Mysore,  plantation  80    0  105  0 

Mysore  &  Malabar,  native  72    6    76  0 

Brazil,  ordinary   66    0    70  0 

gotd  ordinary    73    0    74  0 

fine  and  tine  fine  ord.  ...  74    6    77  0 

washed 77    6    86  0 

Costa  Rica  and  G  jateniala, 

fine  ord.  to  low  mid.  ...  78    0    80  0 

middling  to  fine 81    0    88  0 

Cuba,  PoriO  Rica,  fee 76    0    86  0 

Smcrs  and  Dyes— duty  free 

Aloes,  East  India 60    0  826  0 

Argol,  Cape    80    0    90  0 

Balsam,  Peru 9    3    10  0 

Bark,  Casc.irilla  20    0    27  0 

Borax  80    0    85  0 

Camphor,  China  82    6      0  0 

Cantharides per  10    7    0      8  0 

Castor  oil,  firsts 0    6i    0  5i 

Sairron 38    0    44  0 

Sarsaparilla,  Jamaica  18      3  3 

Cochineal— Honduras  1  rib    2    4      3  9 

Teneritre 2    4      3  8 

Lac  dye.  native 0    4      0  10 

Turmeric— Beiigal...pr  cwt  19    0    19  3 

Madras 14    0    19  0 

Java 8    0    10  0 

Cutch    24    6    26  0 

Gambler  23    0    24  6 

Dyewoods — duty  free      £    s     £  s 

Brazil,  Branch per  ton  27  IS    29  0 

Do.  second  quality    9    0    16  0 

Fusic,  Jamaica 6    0      8  5 

Logwood,  Campeachy 8  10      9  10 

Ilon.iuras    8    0      6/2/6 

Jamaica  4  10      6  10 

Red  Sanders  6  17/6   7  0 

Sapan,  Manilla 6  10      9  10 

Slam 7  10      8  0 

Ceylon 0    0      0  0 

Fruit — Currants,  duty  7s  s     d     s  d 

Patras    per  cwt  28    0    33  0 

Vostizza 32    0    38  0 

Island  29    0    30  0 

Gnlf 29    0    34  0 

Provincial  24    0    29  0 

Figs,  dny  7s  per  cwi 

Tnrkey...pr  cwtduty  id  30    0    60  0 
Plums,  duty  7s  per  cwt 

French,  bottled 0    0      0  0 

German   0    0      0  0 

Raisins,  duty  78  per  cwt 

Valencia,  new    29    0    47  0 

Muscatel .40    0  100  0 

Sn'yrna,ied  andChesme  31    0      0  0 

iultana 44    0    52  0 

Oranges — 
St  Michael,  1st  quality, 

flatbx    0    0      0  0 

Do.  2nd  quality 0    0      0  0 

Valencia 30    0    32  0 

Lisbon  it  St  Ubes,  1  ch  28    0    32  0 

Sicily per  box    8    0    10  0 

Lemons — 

Messina per  case  16    0    19  0 

BaLTCelon.!  nuts per  bag  32    6    33  0 

Spwi'sh  nuts  ...  per  barrel    0    0     0  0 

Brazil  nuts 0    0     0  0 

Cokernnts per  100  16    0    22  0 

jnax— duty  free                  4    s     £  ■ 

Riga  K   per  ton    0    0     0  0 

—   WFPK    78    0      0  0 

Bt  Petersburg,  12-head  ...  S3    0    64  0 

—            e-head  ...  44    0    46  0 

Egyptian,  Go'.'mnt  dressed    0    0     0  0 

—        nathe  ditto. 0    0     0  0 

Knnp — doty  free 

St  Ptrsbg,  ,lcan...pcrton  38    0     0  0 

outshot 36    0     0  0 

haU-elean   33    0     0  0 

Riga,  Rhine 0    0     0  0 

Manilla    46    0    70  0 

East  Indian  Sunn 16    0    21  0 

China  grata...... 0    0      0  0 

Jute 13    0    21  10 

rejections 16    0    16  0 

cuttings  12    0    12  10 

Coir — Yam,  good  and  line  35    0    80  0 

ord.  o  fair  29    0    33  0 

fibre 29    0    :<«  0 

rope  _ 29    0    30  10 

lunli 0    0      0  0 


Hides-Ox  &  Cow  pr  lb  s  d  s  d 
».  A.andM.  Vid.dry...  0  8i  0  12 
Do  &  R.Grande,  alted    0    7t    0    8 

Brazil,  dry 0    9      0  101 

Dryjaltod •*     'i     ?     L 

Drysalted  Mauritius 0    8i    0    9f 

Rio,  dry  Rio  Grande 0    9       10 

West  Coast  bides  0  lOi    0  114 

Cai.e,  salted "    ?,     X    2 

Australian 0    4i    0    7 

Now  York "    ^    ?    S} 

East  India 0    5      1    2i 

Kips,  Russia 0    0      0    0 

S.  America  Horse,  pr  hde    9    0  16    0 
Indig'o — duty  free 

Bcng.al  per  lb    2    4  10    6 

Dude  2    0      8    0 

Madras  12      6    0 

Kurp«h 10      9    3 

Guatemala    2    6      8    0 

Leather — per  lb 

Crop  hides 30  to  45  lbs    14      17 

do        80        85    1    5      17 

English  butts   ...18        24    1     7      2    3 

do  ...28        38    1    8      2    4 

Foreign  butts  ...18        »6    1    6      1  10 

do  ...28        SO    1     6      2    0 

Calf  Skins    28        36    2    0      2  10 

do  40        76    1  11      3    0 

do  80      100    1  10      2    9 

Dressing  Hides  14      16 

Shaved       do      15      19 

Horse  Hides.  English 14      17 

do    Spanish  ...per  hide    9    0  23    0 
Kips,  Petersburg,  per  lb    0    0      0    0 

do    East  India 0    9      2    2 

Metals— Co|>peI^perton  £    s     £     s 

Sheating,  bolts,  &c 117    0  121     0 

Bottoms 118    0  122    0 

Old 96    0  98    0 

Tough  cake  109    0  114    0 

Best  select Ill    0  115    0 

Iron,  per  ton  ' 

Bars,  &c:,  British  12    9  12  10 

.Nail  rods  14    0  14  10 

Hoops 18  10  19    0 

Sheets    18  10  19  10 

Pig,  No.  1.  Wales  0    0      0    0 

Bars,  Wales 11    0  1110 

Rails  11  10  12    0 

Pig.  No.  1,  Clyde 5  15      6    0 

Swedish 17    0  17  10 

Lead,  per  ton— Eng.  lig.  20    5      0    0 

sheet  20  16  21    0 

red  lead 23    6      0    0 

white  do 28    0  28  10 

patent  shot  22  16      0    0 

Spanish  pig  19    5      0    0 

Steel,  Swedish  in  kegs...  16    0      0    0 

in  faggots 17    0      0    0 

Spelter per  ton  22  10      0    0 

Tin  Engli.h  bI"Cks,pior.l56    0      0    0 

bars  in  barrels..; 167.0      0    0 

Refined  160    0      0    0 

Biinca 169    0      0    0 

Straits  152    0      0    0 

Tin  Plate'',  per  box  s    d      s    d 

Charcoal,  I  C  44    0  45    0 

Coke,  I  C 38    6  41     0 

Molasses— duty  l/9pcwtll    6  14    0 
Oils— tish                          £    s      £    s 

Sp.  rm  per  tun  86    0  87    0 

Southern,  pale 39    0     0    0 

Seal,  pale 43    0      0    0 

Cod     35    0      0    0 

East  India 28  10  28  16 

O  ive,  Gallipoli    49    0      0    0 

Sicily 46    0      0    0 

Malaga  47    0      0    0 

Seed  Linseed per  ton  36    0      0    0 

nape  reljnud  English...  39  10      0    0 

1)0  Foreign   40    0      0    0 

Brown   37  10  38    0 

Cocoa-nut 34    0  34  10 

Palm  (Lagos)  37  10      0    0 

Oil  Cskcs,  Litis,  ed,  Eng.  11    6  11  10 

Foreign 10  15  10  12 

Rope  6    6      0    0 

Oil  Seeds —  s    d      s    d 

Linseed per  qr  61    0      0    0 

Rape,  I  aicutta,  K.A.'r.  61    0      0    0 
Petroleum-Refined. prgai     1    3J    1    4J 

liefined  coal  oil    10      1    S  J 

Provisions— duty  free 

Butter— Waterford  pr.cwt    0    0      0 

Carlow  0    0      0    0 

Cork,  2nd8    0    0      0    0 

Limerick  0    0      0    0 

Fr.esiand  tresk    92    0  96    0 

American 0    0      0    0 

Jersey    80    0  88    0 

Bac.n,  singed— Waterfd.  80    0  82    0 

Hamburg  63    0  68    0 

Hams,  York 90    0  108    0 

iri>b  80    0  98    0 

Lard  —  Wat*-rI*ord      and 

Limerick  bladder  ...  62    0  72    0 
Cork  anil  Belfast  do  ...    0    0      0    0 

Firkin  ard  keg  Irish  ...  60    0  80    0 
American  &.  Cana/lian    0    0      0    0 
Cask  do               do           0    0      0    0 
Pork- Amcr&Can.  pr.W.    0    0      0    0 
Beef— Amer.fc  Can.  pr.tc.    0    0      0    0 

Cheese— Edam 68    0  60    0 

Oonda 48    0  S3    0 

Center   00      0    0 

American  68    0  68    0 

Bice — iluty  free 

BoDnal,  White percwt    9    9  14    0 

Do  cargo  so      9    6 

Madras  10    6  11     0 

Arracan,  Kangoon,  fto.,...    8    6  10    6 

Java  0    0      0    0 

Saltpetre— 

Itmgal per  cwt  28    0  80    6 

Bombay  and  Madras...    0    0      0    0 

Eligllsri,  refined  32    8  34    0 

Nitrate  of  sod*. » 16    6  16    0 


SacfO — duty  44d  percwt  s     d     a  d 

Pearl per  cwt  16    6    20    6 

Seeds— Caraway,..pr  cwt  30    0    38    0 

Canary per  qr  50    0    52  0 

Clover,  red  per  cwt  47    0    .5-4  0 

white  70    0    86  0 

Cor  andcr    24    0    25    0 

f.in-eed,  foreign,  ...  perqr  57    0    63  0 

Bombay  0    0      0  0 

Mu  tard,  brown. ..per  bush  13    0    16  0 

white   8    0      9  0 

Rape  per  last  nf  10  qrs  ...£10    0    43  0 

Silk— <luty  free                   a    d     a  d 

Surdah per  lb  24    0    29  0 

C  ssimbuzar 14    6    27  0 

Gonatea  13    0    27  0 

ComercoUy 12    6    25  0 

China,  Tsatlee  23    0    31  8 

Tays  am 18    0    27  6 

Canton 18    6    23  8 

Raws- White  Novi 42    0    46  0 

Fossomljroue 34    0    38  0 

Royals 32    0    36  0 

Milan  32    C    30  0 

Organzines — 

Piedmont  22-24 42    0    49  0 

Do.        24-28 42    0    49  0 

Milan  &   Bergam  18-20  41    0    60  0 

Do.               22-24  41     0    50  0 

Do.               24-28  41    0    60  0 

Do.               28-32  41     0    60  0 

Trams— Milan,  22-24  39    0    16  0 

Do.          24  28  39    0    48  0 

Brutias— .Short  reel 39    0    45  0 

Persians  10    0    14  0 

Spices— Pepper,  duty  free 

Malabar,  &o per  lb    0    6{    0  7 

Eastern  0    5|    0  6} 

White 1    Oi    1  8 

Pimento,  duty  free 

Mid  and  good per  lb    0    3J    0  31 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2     6      3  9 

Mal:ibar  and  Tellici  erry    3    8      3  0 

Cassia    l.ignea,    duty 

free '. iier  cwt  87    0    90  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0    64    1  6 

Zanziliar   and    Hourbon    0    64    0  7f 

Ginger,  duty  fr<e 

E.  Iniiia,  c -m per  cwt  34    6    35  6 

Do  Cochin  i  Calicut..  44    0  116  0 

African    40    0    41  0 

Mace,  duty  fri-e per  lb    3    5      4  9 

Nutmeg.s,  duty  free  3    0      3  11 

Spirits— Hum,  duty  10s  2d  per  gal. 
Jamaica,  per  s:al.,  bond, 

16  to  26  OP  3    4      3  6 

30  to  36   —    3    8      3  11 

fine  marks  4    2      4  8 

Demi  rara,        proof 19      1  11 

Leeward  island  —  16      17 

East  India  — 15      18 

loreign  —  14      16 

Brandy,  <  uty  10s  6d  per  gd. 

Geneva,  common 2    4      2  6 

Fine 8    0      3  2 

Corn  Si  ints,  pf  dutv  paid  12    0      0  0 

Spirits  fo.b.  Expor  ation    18      2  0 

-Matt  si'lrits,  duty  paid    ...  12    0    14  0 
Su^ar — Per  cwt — Duty  paid 
British  Plantation — Duty. 

grocery  yellow 5/3  34    6    39  0 

refl:  ing ■J/,-V9St6/3  30    0    35  0 

Foreig  1  Muscovado,  luw  to 

line  yel.  groceiy  ...5/3  34    6    39  0 

low  to  gdrefi...'V,4,"J&6/3  30    0    35  0 
Mauritius,  crystalisi.d — 

Nos.  15  4  17  5/8  38    0    39  0 

13  il  14  6/3  36    0    37  8 

10  4  12  —  33    6    35  6 

Syrups,ln  logd  vel.W)&5/3  32    0    34  0 

lowtoHnebr  wn...^8t4/!»  26    6    31  0 
Bengal,  Benare-,lovv  to  Hi>e 

white    6/:i&5/8    0    0      0  0 

Date,lw.olineyl... 4/95:6/3  a2    0    35  6 
very     Iv.w     to      fi'  e 

brown  4'&4«  24    0    31  6 

Penang,  superit.r  yellow  to 

good  white 5/3!fc5,'8  :!8    0    38  0 

lowtofliieyedow.4rt)St6/3  32    0    35  0 

low  to  fine  brown...4/&i4^9  24    0    31  6 
Madras — 

crystalised  white 6/8  38    0    40  0 

low  to  tiue  yellow...6/3  33    6    37  6 
Native,  low  brown  to  low 

yellow  4/fcV8  24    8    29  0 

Jaggery    4/  24    0    20  0 

Slam  and  China,  low  to 

good  while 6/3St6/S  38    0    38  0 

low  to  fine  yellow  and 

grey 4*8*3  32    0    36  6 

brown   *&4/B  24    0    31  6 

Manila,  clayed,  cuimuon  to 

good  4/  28    0    29  0 

Muscovado V  26    0    27  0 

Java — 

low  to  good  white  ...  5/8  37    0    33  0 
low  to  fine  >ellow  and 

grey 5/3  34    0    88  6 

Havana,  white,  above  No. 

18 —    0    0      0  0 

florette,  Nos.  15  il  18.  5/8  38    0    89  0 

yellow,            12  il  14..6/3  35    6    37  0 

—                 10  kll..—  33    8    36  0 

brown,             7  k  9..4/7  30    0    32  0 

Bahia  &  Maroini,  low  grey 

to  toud  \shite    513  32    0    86  0 

low  to  fine  brown. .4/^V9  35    0    31  0 
Pemam,  Paraiba,^.Mjiceio, 

low  to  good  wlilto.,.5/:i  34    8    38  0 

yellow WSUV3  32    0    34  0 

low  to  fine  browu.4/Si.M  26    0    31  G 


Refined — For  consumption   a     d     s     J 

8  to  10  lb  loaves    0    0      0    0 

12  to  14  loaves  0    0      0    0 

Tillers,  22  to  2^1  lb    40    6    44    0 

Lumps,  45  lb 39    6      0    l, 

Wet  crushed  86    6    33    0 

]       Pieces    30    0    30    0 

Bastard  0    0      0    0 

Treacle 16    0    18    0 

For  export,  free  ou  board 
Turkey  loave-,  1  to  4  lb    0    0      0    0 

6  lb  loaves  40    0      0    0 

10  Ih    do     39    0      0    0 

141b    do     0    0      0    0 

Tillers  22  to  28  lb 39    0      0    0 

Luinp",  40  to  46  lb    0    0      0    0 

Crushed  31    0    33    0 

Bastards 22    0    27    0 

Treacie 15    0    17    8 

Dutch,  refined,  f.o.d.  In  Holland 

6  lb  1  aves 41    0      0    0 

101b    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1,1  rushed    34    9      0    0 

No  2 34    0      0    0 

Belgian  refined,  f.o.l).  at  Antwerp 

4  and  3  Kilo  loaves  40    0    41    0 

Crusliod,  1  34    6      0    0 

Tallow— -^luty  free,  per  cwt 

St  Petersburg,  IstY  C...  44    0      0    0 
Tar— Stockholm...  pr  brl  26    0     0    0 

Ar  hangel  28    0    27    0 

Tea— luty  6d  oerib 

Monings  and  Oopacks 0    94    1    9 

New  Se'.Bon's  Kaisows  ...    0    6      17 

Pakling  13      2    8 

Sopchoiigs  0  11      2    0 

Oolongs  0  11      2    8 

Sctd.  Orgc.  Pck.  (Foochow)  14  2  0 
Scented  Capers  (Foochow)  10  2  2 
Sctd.  Orge.Ptkoe  (Canton)  0  10  2  6 
Scented  (Papers  (Canton)..,    0    9      3    0 

Fl  wery  Pikoe,  fine 2    9      3    0 

Gunpowder,  Fychow  and 

Moyune,  finest  3    2      3    8 

Imperial,  Pingsuey,  finest  2  2  2  8 
Young   H,v  sou,    Pingsuey, 

finest 2    2      2    6 

Fychow  &  Moyune,  finest    2    6      2  10 

Hyson,  finest 3    8      4    0 

Twankay 0     7      10 

Timber  —  Timber  and 
Hewn  Wood — -Dantzic 
&  Memel  fir.. .per  load  50    0    95    9 

Riga  fir    65    0    87    0 

Swedish  fir 45    0    53    0 

Canada  red  pine   80    0    95    0 

—  ycl]Oivpine,iarge  90    0  120    0 

—  —        small  85    0    90    0 
N.Brnswk.&Can.Bd.pine  90    0  100    0 

(Quebec  oak    120    0  126    0 

IJallicoak  76    0  135    0 

African  oak  170    0  190    0 

Indian  teake  280    0  300    0 

Wainscot  lOgs  19  ft  each  60    0  110    0 

Deals  &  Sawn  &  Prepired  Wocd — 
Nnrway,Poter8bg8tand  £10    0    12  10 

Swedish 8  10    12  10 

Kussian  9  10    14  10 

Finland    6  16      7  16 

Cnnana  1st  pine 18    0    22    0 

—  2nd „ ..  12    0    16    0 

.\merican  spruce  8    0      8  15 

Dantzic  deck,  each  17s  0    27s  0 

Staves— 

Baltic,  per  mille £180    0  220    0 

(Quebec,  per  standard  do.  90    0    92    0 
Tobacco- dy3/l)lliji5pct.     «     d      8    d 

Maryland,  per  lb,  bond 0    6      0    9 

Virginia  leaf 0    64    Oil 

—  stript 0    74    0104 

Kintucky  leaf  0    44    0    9 

—        stript    0    7      0  10 

Negrohead  duty  4/6    11      2    6 

Columbianlf.duly3/&5pc  0  74  2  2 
Havana    16      6    0 

—  cigars,  bd  duty  5/...    6    0    22    0 
Turpentine — per  cwt 

American  spirit^,  lUh  cks  55    0      0    0 

French  do  53    0      0    0 

Wool— English— iier  pack  of  SW  lbs 
Fleeves  S.  Down  hogs. ..£21  10    22  II) 

Half-bred  hogs 22    C    23    0 

Kent  Heeces 23    0    24    0 

S.Dowilewes&  wothrs  21     0    22    0 

Leicester  do   22    0    24    0 

Sor.s — Clothing,  picklck  19    0    20    0 

Prime  18    0    17    0 

Choice 16    0    15  10 

Bopcr    14    0    14  10 

Combing — Weler  mat  23    0    23  10 

Picklock 19  10    20    0 

Common 18    0    19  10 

Hog  matching 23  10    24  10 

Picklcck  iiiaiching..  19  10    20    0 

Super  ._  18    0    19  10 

Colonia  — t  cr  lb  8    d      8    d 

Syoney.Fleece&'amb...    16      2    6 

Scoured.  So 16      2    8 

Unwashed  0    9      11' 

Locks  and  pieces  10      19 

Stipe  and  skins 12      18 

P.  Philip-Fleece  ii  lainb     16      2    6 

bcoured.  &c I     7      2    7 

Unwashed  0    9      14 

Locks  and  pieces  14      2    0 

Aiielaide-Flecce  A  iamb    13      1  11 

Scoured,  &o 16      2    3 

Unwashed  0    7      13 

Locks  and  pieces  0  10      16 

V.  D.  Ld-1'leeceStlamb    14      2    1 

.Scoured,  &c 1    5     <S    0 

Unwashed  0    9      11. 

Locks  and  pieces  0      17 

Cape  G.  Hope— Fleece  J 

anulamb 13      2    0, 

Scoured,  &c 16      2    4 

Unwashed  0    84  0  114  ' 
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RAILWAYS. 
Obdihabt  Shares  asd  Stocks. 


Xamo. 


2S773 
S7:!.'«.' 

31:!' 7  i)/ 

sr;-.:.-,.-'? 
ll.v.'276.' 

li.i!C7r.? 

1153ii7i'l 

ill.-,:)3(V 

!  6a?o:il2.' 

I    820  I'll  7? 

:  30-:'2'31 

77>ii;'.^-/ 

I  54,  2jj;j/ 

3i^7«30f 
'  ti-i370.' 
i       .itJ7i1. 

(i'rtm; 
22j'»»); 

3'>k>l'' 

I3i>;i:;!i3 
y7--533/ 

12');'.»2/ 
17i'bi.'iM 
I:t7.i<i'K)' 
32.3111  I'l; 
27IJ1J'  0.' 
17525' ;■« 
Ul'~3iM- 
4nii^2''f 
17  ti-'^-; 


■(773' a/ 
45uu<xW 
200000 


Si';  100   Bristol  and  Exeter 

.Stk  100    Cale  ot  inn   

10      6.6     DoOrdinarySiiW  U'Ui  atjE" 

i^tk  100  Cainbria-i 

20     20   Cor"W,-H  

Stk  100    l>u!'liji  ai'd  Belfast.!   iiction  ... 

20     2()    E.-1-t  London 

Stk  100   OlasRow  an<l  South-Western  ... 

Stk  100   Great  Eastirn 

StklOil       Do  Fast  .Anglian  No.  2 

StK  100    Great  North  of  Scotland 

Stk  100   Great Nortlirn   

Slk  100  ;     Do  A)  A  r  eve.  no  'ird.  'til  ( 
Stk  100  ,     Do  B  f  6  %  lia«  been  paid  li  "( 

Stk  100       Do  1869 

Stk  100       Dols70 

Stk  100   Great  nuthernSWestrn(Irel.id) 
Stt  100   Great Wi-stern.ConsolOrdinarv 

Stk  11X1    His:hland  

Stk  100  iLaiicasliire  ard  Yorkshire    

Stk  UXl    London,  lirighti'n,  4  S.  Coa-t... 
Stk  100  'I»n.,Chat,&OoTcr.ArbitratiO' 

Stk  100  :Lo  don  and  Nor'h-Western 

.Stk  100  'London  and  South. Western 

St<  100  Manchester,  Shell'.,  &  Lincolnsh 

Stk  100   Metropolitan 

Stk  100  Do  Prld.  (D.  fd  recvgnodiv\ 
StklOO       DoDeM  Vtil6%i8P''toPrt> 

10  I  10       Do  Redeemal'lo  

Stk  1?0   Metrop  lliai'  Diftri'.t 

10     10   Metropolitan  A  St  John's  W..0' 

StklOO   Midland 

Stk  100       Do  Blrmlnirham  and  Derby... 

StklOO  IVonmouthahiie  

St    100  ;Nor;h  Hritlsli  

Stl;  100        no  Edinl'urgh.  Prth.ADiid'i 

*tk  100  North-Ea^tirn  Consols 

Stk  100  North  Loi'd'.n 

Stk  100  'North  Staffordshire 

Stk  100   Rh>ron'y 

■Stk  100  jShr'U'shire  Ui.iou   

Stk  100   .South  Devon 

Stk  100  South-K'Stern 

StklOO  DoPrfJ  (I'efdrecTgi'Odlv) 
Stk  100  Do  Defd  (■til6%l9pdt  Prfl" 
20  i  20   staine>,  \Vokinghauj,i  W.  king 

StkllOO  iT-fl  Vale 

StkllOO  Waterfonl  and  Centra'  Ireland 
10     10   Whitby,  Redcar,  .S:  Sliddlesboro. 


110 
llli 

28 
6 

"5 

130 
6U 
17 
4a 

141 


110 

116 
119 
1571 
77i 
26 
151 
108 
774 

eij 

106 
26 
10} 
32 

lisi 

118 
116 

70 

,36 
169i 
135 

82 

80 

75^ 

71 
100 
l'2-l 

79 

15 
176 


i 


_  P»EFI.aEKCE  Shauks  .\yD  Stocks- 

1109556/  Sil  100    BrlsFolaud  Kxeter4%  ...........    93 

375000/  S'k  100    Caledonian  6%,  No. 2 

...      '  Stk  100  i    Do  Scottish  N.  P,  4i% 

276667/  StklOO       Do  do  Aberdeen,  gua.  6% 

150000/  StklOO  i    Do  do  do  7% 

830000/  Stk^lOO       Dodod'  Ordinary 

800000/   3lkllX)i     Do  do  Midland 145 

200000/  Stk  100  I     DodoDi'ndeeand  Arbroath...!  ... 

400000/  Stk  all   Cornwall  ii%  guaranteed    ... 

156250/  .StklOO   Gla»gow4Slh.  W'stemgna  5%    ... 
(  100  ;100  Great  Eas'ern,  6%  Metropolilan! 

M8M1  ^         I  Stock,  scrip,  issued  at  106 

(  ICO     41}     Do  d.>  do      

8SO0OO/  SikjlOO       Do  E.  Counties  Exteu.  No.  1  113 

1)60000/  Stk, 100       Do  do  do  No.  2 112 

641S17/  StklOO  ;     DodoO%  139 

1323'tO'  Stk.Kxl       Do  E.  Union  i%  guaranteed 

300000/  Stk, 100  I     Do  Norfolk  6%  ExIk  1846 

806000/   ■^tk,  100  I     Dodoui%  Kxt..l847 

1298262/  SttjlOO  IGreat  Northern  6%    

760<XX>/  StkllOO  I     Do  6%,  redeem,  at  10%  pin... 
810000/  StkllOO       Do4i%     do        do    do        ...      . 

lOOOO-W'   Stk;  100  I     Do  5%       do        at  6%  pm    

675000/  Slk [IIKJ  !     DoLeeds.Brad.,*  llali(ax,6%    ... 
20;o90/  stk  I'O  itir^atNorthof  Scotia  o.l.lprcf. 
1829100/  Stk, 100    Great  Stl..  &  Wsi.  (Irelanil)   l%i 
4*362.f7.'  StkjlOO    Ot.W.— licni-'har^cperg'a.o%'ll« 
1001748"  StklOO       Do  Consolid.itcrl  gujran.  S%'ll5 

466600,11X1  j  all  ;Laucastei  .itid  Carlisle, 4^% ■  .  . 

?W010;  Stk;10<)  'Lancashire  and  Yc.-kstiire  6%. ..138 

SeooftW  StklOO  I     Do  Bariislev,   /    s  IM%  I  ... 

Do  liX  (Kdst  Lancashire} ... 

Du4J%  (Ittack  urn  i.urct"'8'.}  105 
London  it  ::righton,6%  gua.,No.l  ]  12 

Do  6%  do    No.  2111 

Do«%  do 132 

Do  6%  do    No.  4  109 

Do  7%  do '145 

Do  6%  do  <W,  E    *  C.  P.;  ...125 

Do  4%  do  1HS8 91 

Londo!i&N.W.,C.ANuneat"n5%  119 
London4S.W.,7%,late3rdShr».  152 
Do  (Purtsmu  li.  periiet.  anns.),  ... 
.MBnclieBter,Snef.,&Liiicoln.,6%  132 
I>o  do  do         £»     oi 

Do  do  d-)     3}%    7:, 

Do  do  redeemable  6%     oi 

.MllanJ  Consolidated.  6% Ha 

Do  do  Bristol  ft  Blnulng.,6%  138 

Dodo+J%  redeemable 1()5 

Do  do  44%  irredeemable  105 

Do  I>elcest«r4  llitchen,  4%...   96 

.Vortli  Uritlah  »%,  .No.  1    113 

o  N.  B,  No.  2,  5%   Ill 

'lordcr  Union,  5t% nu 

ili-E«»Urn-Ci;n»olia«t«d4%    96 
L'o  4i%  redeemable  105 


2377!fU  Stk  100 
K^OkSJ  -tl::llJ0 
898268/  Slk:l(X) 

leioLV  sta|:oo 

S9339S/,  Hik  100 
262000/!  Stk  100 

220000/  Slk'loo 

ilK) 
~  i'K) 

71277/,  S;k  100 
MKOO/  ...     ... 

872000/1  Stk  100 

■•     8    all 

Slk, 100 

'    10       6 

Sk  100 

Slk  10 

s-:,  11)0 


stk 

ho 

'   Stk 

IIIO 

-'' 

»1 

.•,1.-,'  .■ , 

Do    JO.  N.E.4%  1 

Do    i  Hcrwiek  capital    f 


,6% 


Do  Sioctii.  *D»rlngin. 

Do  'lo  B  and  C,  6% 

I)  .  ^''  pst  Hartlepool  ,"," 

iL'tdsbire    ',',[[[ 

n  re"l-«liarg«.._„i.. 


17629.: 
109967 
taOQO  tA>,ii    ,11  iSouth-Eaal4iin(ttead4Un.l«',duj 


130 

IIS 

23 
112 
108 

22) 


RAILWAYS. 
PitEFBKEKCK  SHARES  ANP  STOCKS -Continued. 


^ 

Autho- 

« 

S  i 

rised 

'      '3 

iet 

Issue. 

s  s. 

SB< 

431300' 

Stk  100 

South-Eastem  41%    

603000/ 

Stk  HX) 

Do  fixed  41%     

StklOO 

Ta!f  Vale,  No.  1  

175 

200000/ 

Stk  100 

Waterford  4  Central  lrelsnd,0% 

Pkefehesce  Shakes  4  Stocks,  with  Dividends  Con- 
tingent ON  THE  ProFrrs  OP  ^ACH  Separate  Yeah. 


74518(1/ 
1113070/ 

3i3100( 

620000/ 

647991/ 

335000' 
1122600/ 
12-10000/ 

316900/ 

3WX100/ 
1076000/ 

200000/ 
5016991/ 

482050/ 

218030/ 

613650/ 

400000/ 

302500/ 
128200 

126120 

650000/ 

133900/  SlhilOO 

7190Mt  StkilOO 

94-10(X)/,  StkllOO 

830970/;  Stk;  100 
1681336/1  StkllOO 

409666/1  StkUOO 
4894183'!  -^tli'IOO 
242657(i';  Stk  100 


Stk;i00 
.StkllOO 
StkllOO 
StkllOO 
StkilOO 
StkllOO 
StklOO 
Stk'lOC 
StkllOO 
StklOO 
Stk  100 
StklOO 
StklOO 
StklOO 
S  klOO 
StklOO 


100 
100 

6 

5i 

100 


ijal'-donian,  41%  guaranteed*  .. 

D'l  Scot.  Central,  min.  7  %... 

Do  do  41  %  irredeemable*  ... 

Uo  4  %convrtible, Issued atSO 
Great  Eastern,  H  %   1861  ...) 

Do  44  %.  1862  ...( 

Do  6    %,  1863  

Do  New  6    %,1863  

Do  do  6    %,  1864  

Great  Northern,  6  %,  irredmble 

Do  Permanent  5  % 

Do  Bo.xtt'n  and  Sleaford,  41  % 
Great  Western— Const.  Pref.6% 
Great  North  of  Scotland 4i  %,  A 

Do  41  %  pref,  B 

Highland  A,  4i  %  

Do  B,  5  % 

Kent  <;  "ast,  6  %  B 

Lanc4Yorks.,New4i%tilUly'71 

Do  do  4  % 

London,Brig'ton,4c.,4i%,1858 


StkiUX) 
StkllOO 


2-IOO(X)/ 
300000/ 
860000/ 
1600000/ 
46867 
300000/ 
lOOOO'.W 

euoooii/.  stk 

16(X)000/I  stk 
610000/'  Stk  ion 
500000/  stk  100 
stk  100 
Stk  100 
125227  22  22 
125000  16  16 
146100  20  '  7 


650000/:  Stk  100 
404209/  Stk  100 
350000/  Slk  100 
667000/  Stk  100 
2105869/  Stk  100 


Do 

r>o 

Do 
Do 
Do 
Uo 


4  %,  1860 
44  %,  1861 
41  %,  1863 
6  %,  1866 
6  %,  1866 
6    % 


107 
106 
105 


113i 


7} 
100 
91 
100 


109 
108 
106 

68 
119 

96 

95 
106 
116 

lOj 
106 
103 
104 


do 
do 
do 
do 
No.  6 
No.  7 
Lon.,  Chat..&c.,  Arbltiatn,4i  % 
London  and  North-Western  5  % 
Do  Bedford  and  Cambri'lge... 
Do  Shrewsbury  4  Welshpo'l 
fx)n<lon  &  South-Weslern,  44  % 
Do  I'o  6    % 

Manchster.'ShB',4Linc.,6%  1865 

Metropolitan,  6  %  

Do  New,  6  %    

Do  5  %.  1869    

Metropolitan  Distri.  t,  5  % 

Midland,  A  6  %  preference ^116 

Do        B  5  %  preference 116 

Do         C  6  %  116 

Do        D6  %   116 

Do  6%  opt.  to  con.Aug.31,lS72'  32J 
Do6%opt.tocon.AugJ1.1873    22J 

1106%  do I     9| 

276000/  StklOO    North  British,  E.*  G.No  1,  5%*  110 

296820/'  Stk  100       Do  £10  guaranteed,  1861  110 

Do  hdin..  P.,  4  D.,  2nd,4%...  84 
Do  Edinb.  4  01as.,No.  2,  6  %'jllO 
Do  Noith  British,  6%.  1862.. .IllO 
D  'Ediiib.4Glas,  No. 3,  5  %*.104 
Do  tdin.  .t  Glas.,  Ordy,  44  % 
North-Eastern,  44  %  redeemb  e 
Do  Stockton  4  Darl,  Class  D* 

Do  5  %  

Do  New  6/  shs  6  %  Con.Jan.'76 
■Scnh  London,  41  %  (max  6  %) 

North  Statl'ordshire,  6  %  

llh   mncy.  6  %,  1884 

iouth-Eastein,44%,  1859,  No.  2 
Do  44%   1862,  No.  3 

Do  6%,  1861 

Do  5  %  Charing  Crots,  1863... 

Do  5%  1864 

•  i-'ailuro  of  full  oividends  in  any  given  4*yerr  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-year. 


1889000/ 
535000/ 
2513000/ 
188660J 
700000/ 
605000/ 
213000/ 
300000' 


StklOO 
StklOO 
StklOO 
6  6 
StklOO 
StklOO 
Stk  100 
StkllOO 


1200000/;  Stk  100 
100 


691500/  Stk 

700000/  Stk 

25820/1  Stk 


105 

106 
91 

112 
117 


Lines  Leased  at  Fixei 

Kehtals. 

1 
i  '  i 

Name 

Leasing 

Compatiios. 

Is 

stk  100 

Birkenhead  

L.'*N.WJiG.W 

99 

im     nil 

Do  41  %  Pref 

Do  

Stk  100 

Iluekinghumthire    

[x)n.  4  N.-VV... 

9S 

Stk  100 

'.jhester  a  d  Holyhead  ... 
Do  64  %    

Do  

69 

StkilOO 

Dr. 

130 

StkllOO 

Do  6  %  '     Do    

120 

Stk 

100 

Clydesdale,  gua'ante-d...'CaIodonlan    ... 

Stk 

100 

Colchester,  Stour  Valley;E.  Un.  4  0.  E, 

Btk 

KX) 

Dundee,  Pc  th.  4  Ab>  rd..J.Ciile' Ionian    ... 

704 

Stk 

1(X) 
100 

Do  Preference 

Do  

Do  

Stk 

Do  1st  Class  rroferencc 

s;k 

100 

Ehs-  Lin'-olu  guar.  8  %...'GrcatNoriheni 

1.38 

2,) 

a'l 

GloHter  and  Dean  ForeHt,Great  Western 

stk 

100 

01.  Eastero,Newm..kc.6%  Groat  E'Htcrn. 

Stk 

100 

Do  E.  Anglian  B  6  %... 

Do  

Stk  100 

Do  do  C  7  %    

Do  

Do    

StklOO 

Do  to  No.  1,6%    

60    all 

Hull  1.1. '  Selby    

Nnh.-E.-York 

Stk  UX» 

Lancaster  and  Carllslo  ... 

Lon  4  N.-W... 

•fr<-f 

.itk  UK) 

London  and  Blackwall ... 

106 

Stk  1(X) 

Do  44  %    

106 
64 

Slk  100 

London  end  Greenwich... 

»lk  !0> 

Do  

Pcto  and  C  >-.. 

Slk  100 

London,  Tilbury,  4  South. 

110 

Slk, 100 

Lowestoft  Kua.  4  %    

G.eat  Eastern.. 

Stk  100 

Do  6  %  

Do  

Mliland 

Slk  100 

Midland,  liradford,  Pref. 

98 

StkilOO 

Do  Matl.ek,  6  % 

Do   

StklOO 

Mil  Kent  (Ciay  Line)  ... 

1...  C,  4  Dr.... 

60  1  all 

Northern  4  Eaa  em,  6  % 

Ore-it  Eastern. 

67 

60     all 

Do  8%  

Do  

Slk  KX) 

.North-Eastern  —  IlartlepI 

N.-E.-Bcrwk. 

Stkloi 

^o^th  4  Sth.-Weat.  June. 

L&NWM.lkNL 

160 

Slk  Jtxi 

N.-We«t.  A  I'erp  |ire(.6% 

Midland 

116 

Mk  lIM 

Do  3  uilnlniuip  \4  %  ... 

Do  

108 

Stk  100 

Noitln-.  4  Oranih.  K4C 

Gn-at  Northern 

98 

26 

lUl 

Preston  and  Wyr» 

L4N.-W-1IL.Y 

464 

RAILWAYS. 
Lines  Leased  at  Fixed  Rentals— Continned. 


Name. 


m   I  b 


Leasing       .c,^ 
Companies.    —  £ 


StklOO  Royston.Hitch.andShcp, 

StklOO  Shrew<bury  and  Hereford 

10    all  Shrewsbury  and  Hereford 

Stk  100  S.  Yorkshire  >t  River  Dun 

Stk  100  Do  4  %  guaranteed    ... 

stk  all       Do  6  %  i:uaranteed 

Stk  100  Victoria  Statn.  4  Pimlieo 

StklOO   West  Cornwall    

20    all  West  Lonoon,  Class  A 

20     all       Do!  lass  B 

20  ,  all       DoCassC 

StklOO  iWeymonth  4  Portland  ... 


Gre^tNortliern 
LftN-W.tP.W. 
LyN-W  &G.W. 
Mano.  4  Sheff. 

Do   

Do    

Gt.  Wstm.,  4c. 
Associatd.Co.'s 
n-.  Lon  Ex, 
Lon.  4  N.-W, 
&  G.  W 
G.  W.  4  S.-W. 


136 
113 


,.  Associatd.Co.'s  80 

I   iv.  Lon  Ex.  r  ... 

}  Lon.  4  N.-W. ■{  ... 

)    &  G.  w (,  g 


Debentdbe  Stocks. 


Autiio-  i 
rised 
Issue. 


Nan 


100000/  StklOO  CornwaU.  guaranteed 44%  108 

270000    ...      75    East  London,  Scrip 6  %    ... 

832673/  Stk  100  IGreat  Eastern 4  %    ... 

1600000/  StklOO  I     Do  A 6  %  117 

2976000/  Slk  100  '     Do  1867,  redeemable  6  %116 

2838276/  Stk  100   Great  Northern   4  %  101 

1675000/  Stk  100  'Gre.tt  Western 4  %'100 

668263/  StklOO  ;     D. 4}%!  ... 

2712863/  Stk  100        Do   44%  109 


2079715/ 
lOtXlOO/ 
1009297/ 
1306239' 
687180/ 


ntklOO 
Stk, UK) 


Do  6  %  118 

Highland  44%  104 


Stk  liX)  Lancashire  and  York-hire.. .4  % 

StkllOO    London,  Brighton, &o 4  % 

StklOO      Do  perpetual..; 44% 

6233058/  StkillX)    Lond.,  Chat.,  4  Dover  Arb.44% 

324650/  Stk;100       Do  B  44% 

3o8lXX)  Stk,  62  Do  B,  2nd  issue  at  92..  ...44% 
2835757.  SikjlOO  London  and  North  Western4  % 
310830/  .■itk;100        Do  do  34% 

1000000/  StkjlOO  London  4  South  Wes' em  A.4  % 
300000/  Stk!lOO  M'ncliester  SiieDiekl,  4c.. .5  % 
372266'  SikjlOC        Do  do  44% 

950000/  StklOO    MetropoliUtn  District 6% 

1120290/  StkllOO    MidUnd 4  % 

Do  44% 

Do  44% 

North  l-lritish,  E.  P.  &  D.  B.5  % 

Mortli  Eastern 4  % 

Do  44% 


1001317/  Stk 
244073/  stk 
292691/  Stk 
202027/  Slk 

1001819/  Slk 
811457/  Stk 
191016/  Stk  100 
679,S0/I  Stk  100 
60(XXX)'  Stk'lOO 

4369283/  Stk|  76 


101 
100 
106 
104 
101 

1034 


106 
123 
101 
:04 
109 

1004 
108 


North  London 44%  109 

"   ■  ~  115 


jSouth  Devon 5  % 

Soutli  Eastern  Perpetual  ...4  % 

Do  do  1867 6  % 

Do  do  1888 6  % 

335000/  StkllOO  South  Yorkshi  0,  4c .44%  107 

British  Po88e.ssions. 
100^ 


118 
98 


309900 

6131336/ 

16000 

62613 

600000/ 

600000/ 

60000/ 

37000 

13600OZ 

112000/ 

100000/ 

1000000/ 

25000 

320000 

21913850 

1600000/ 

410000/ 

9600 

3426144/ 

600000/ 

270500 

2919260/ 

1733947/ 

78S722/ 

03111361/ 

13716360 

9391 

8886 

46074 

eooooo/ 

624600/ 

360000/ 

80000 

426000/ 

169700 

647000/ 

750000 

1018200/ 

206000/ 
66000/ 

60«0.l;iO/ 

1000000/ 

600000/ 

1710 

41416 

10894 


100 
100  |100 
StklOO 


StklOO 
StkilOO 
20  i '2/8/0 
Stkll(K) 
100  (100 
100  all 
StkllOO 
20  I  20 
Stk  KX) 
Slk  100 
StkllOO 


236000 
210000 
286000/ 


60000/ 
93U9200/ 


100 
10 

stk 
100 

io>6 

100 
100 

100 

Stk 

'20 

20 

20 

Stk 

Stk 

Stk 

20 

fltk 

204 

100 

100 

100 

100 

100 
100 

Stk 
Stk 
stk 
2 
20 
60 

100 

100 

100 


Stk 
10 

Stk 
Stk 


710001100 


100 
10 

100 
100 
all 
100 
100 
100 
100 

100 

12 

8 

2 

100 

100 

100 

2 

100 

204 

too 

100 
100 
68 

all 
100 

100 

100 

100 

2 

6 

60 
100 
100 

all 
100 
100 
100 
8 
100 
100 

all 


Atlantic  4  St  Lawrence  shares 

Do  6%  Sterling  Mori.  Bonds 
Bombay.Baroda  4C.Indiag.6% 

Do  do      

Buffalo  4  Lake  HuronPreferencc 

Do  do  64%  B'>nJs.  1872-3-4... 

C^pe,  guaranteed  8% 

Carnatic,  Lim.,  guaranteed  5% 

Do  do,  issued  at  128  pm 

Demerara 

Do  7%  perpetual  {.reference 
DunediH  4  P.  Chalniers.Llm  ,6% 
b^asteni  Bengal,  guaranteed  6% 

Do  do  6% 

Do  do  4  %  Debentures 

Ea  t  Indian,  );uaranteetl  6  %  ... 

Do  Iired'-emahle  44  %  Done  . 

Ei.ropean4N.,\..6%lMri.Bd,1898 

Glasgow  au'i  Cape  Breton  (Nova 

Scotia)  Coal  Sc  Kail  Co,  Lim 

Grand  Trunk  of  (;ana 

DoEquii  .Mort.Bds,lchrg.6% 

Do        2nd        do  Scrip... 

Do  1st  Pref'  rence  Bonds 

Do  2nd        do  

Do  3rd        do 

Do  4lh         do 
Great  Indian  Pel 

Do  New 

Do  New 

Do  Now 

Do  4%  Deboiiti 


7 

93 
94 
106 

3ao 


964 

103 
064 


Slock 
do 

nsula,  gua.6% 

do  6% 

do  6% 

do  6% 

ore  Stock 


101 
224 
102 
102 
108 


Great  South,  of  India,  guar.  6% 

Do4j%  

Do 

Do  44%  Periietiial  l>ebeiiture,. 

Great  Western  of  lanada 

Do  8%  Bonds,  payable  1873.. 
Do  64%  do  do  1877-8 
Do  6  %     do  d)       1890... 

Do  5%  Pref,  iss'iod  at  80,  con, 
(when  paid  up)  tilt  Jan. 1,1880 

Internatnl  Bridgo.6  %  .Mort.llds  100 
Do  8  %  Mori.  Pref.  Share  do.   98 

(Secured  by  G.  Tr  nk  CanadaCo.) 

Madras,  guaranteed  6  %  1084 

Do  do        4J%  101 

Do  do        41%  97 

Do  do  6'% 34 

Do  1871,       do         6%   6| 

Melbourne  4  llobson's  Bay  Cnll.  46 
Do  8%  Bonda.  payablo  1880...  104 
Do  6%     do  do      l!iU5...    96 

Midland  of  Canada,  Stig  Isl.Mrl    88 

N.'.f  Can»da,0%,l«tprcf.Unds.  94 
Do  6%,  2nd        do         92 

Oude  4  Bobilkund,  guar.  6%  ...  108 
Do  shares  6%  ...  84 
Do  Nulhateo        6%   

Sclnde,Pui(|aub,4Dellii,gu<.d%  I0«4 

VVelllugtun  Groy  &  Bruce  Ity  ol 
Canada  7  %  Bds,  1st  Mort.  »6 


UO 
90 
1074 

li'64 
104 

78 

11 

214 
101 

99 

744 

684 

43 

284 
1084 

12? 

H 

2} 
93 
106 
100 


856 


THE  ECONOMIST. 
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RAILWAYS. 
FOEEIOS  Hailwats. 


Autho- 
rised 
luue. 

CO 

"i"" 

Name. 

60000 
POOOO 

ivm 

81670 
15000 
16000: 
60000 
4S70 
60000 
«<j760 

116000 
10000 

600000 
17600 

IflOOOO 

112500 

60000 
S!GS95 

MOOO 

626000 

lSOtX> 

««00 

11250 

47500 

677500 

300000 

60000 

60000 

62000 

38000 

31000 

17000 

100000 

760000 

134000 

16250 

4(X100 

26757 

200001 

3000001 


10  M 

20  ai: 

5  all 

10  all 

10  10 

10  10 

20  all 

00  .Ml 

IG  all 

16  all 

20  all 

20  '    8 

20  all 

40  I  18 

20  all 


20  [  all 
20  ;  all 

20  all 
16  all 
10  ail 
10  j  all 
10  all 
20  I  all 
20  ;  all 
20  !  all 
20  '  all 
20  i  10 
5  I  all 
4  '  all 
20  1  all 
10  1  al 


Antwerp  and  Rotterdam  I 

Bahla  ,t  San  Francso.  L.,  ft.  7  %  | 

Belpian  Eastern  Junction 1 

Buenoa  Ayres,  Gt  Snutbem,  !..( 

Do  Sft'ado  Extension 

Df  AiultfcTandil  (CarmenSee) 
renlril  Argeniine,  L.,  gaa.  7  %: 

Coriano ■ 

Diinabur^  &  Witepsk.  L..  Scrip 

Do  Kej.'i«iore<i 

Dutch-Hhenish    

Do  New    

Fastern  of  France 

Ruropn.  Cenlrl.  Rail.,  L.,  1st  las 

Great  Lnxemhourtr 

Liembere-Czernowitz.  Limit* d. 
pnaranteed  7%,  lat  &  2nd  is«. 

Mexican,  1  imited   

Namnr.fcLiese.Bua')    By  the  I 
14f  perannnm...  V  Belgi.an< 

Do  pua  6  %  Prcf  )  Governt.  (. 

\orthern  of  France   

N.  Rail. of  B.  Ayres,L..guar.r% 

Do  Deferred 

NorweBian  Trunk  Preference... 

Ottoman  (Sn-.yrna  to  Aiiiin) 

Paris.  Lyons.  &  Meoiterranean 

Paris  and  Orleans  

Reel  fe  &  San  Franciisco,  T*.,  g.  7% 

R.^yal  Sardir,i,in 

Royal  Swedish 

Do  7%  

•ainbrf^  and  Meuse 

Do  h\  io  Preference  

San  Paulo,  Limited,  pua.  7  %... 
South  Austrian  fe  Lomb  -Venetn. 

Southarn  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  54  %  Preference  

Wester-  &  N.-We8tem  of  France 


RAILWAYS. 
FfHIlOK  RiltWAT  Oni.iGATloKS— Continued. 


174 
34 

A 

ll 

12{ 

10{ 
224 

18J 


FoREius  Hailwat  Oblioations. 

Redeem. 

1  » 

c 

T5 

1 

Name 

Si" 

& 

20 

Yrs. 

At 

x^^ 

20 

Antwerp  and  Rotterdam...  3  %  1  ... 

ICO 

100 

7 

par 

UncharcstitG-iurgevo,  (rua         , 
by  Darub.Prncpaltie:!  7  %|100 

100 

all 
all 

33 

par 

CUrupiay  Jlontovicdo  Sep  7  %    80 
Ulmrkoir-Azir.gua.byRusaS  %    93 

a:i 

Charkow-Krementschg,do  5  % 

93 

84$ 

84} 

100 
20 
4 
20 

100 
lOO 
100 
100 

100 

20 

20 

20 
100 

80 
100 

20 

100 

4 


84? 

84i 
all 

20 
4 

20 
'.00 
iOO 
100 

all 

all 
IOO 

20 

20 

20 
100 
all 
all 

20 

100 

4 


Redeem. 
Vrs.  At 


Name. 


S  g 


100 

I 

20 

224 

pat 
IOO 

80 
100 

20 

100 

6 


Dutch  Indian,gua.  byDutch 
Home  Government  ... 

Do  i.seg  

Do  1371  

Eastern  of  France 

Great  Luxembourg 

Do 

Havana  and  Matanzos 

Do  1805   

Matanzas  ii-nl  Salianilla... 
.Mexii  an.  Class  A,  Mort^e 
M,.8C0\v-Jr08Uv,gu*byRus 
^fati'lnal  Pisca  to  Yea  .  ... 
.Vorthern  of  France 

Do  (late  I  larlerol) 

North  of  Spain  Priority  .. 
Orel-Vitebsk,  gna.  by  Rus 
Ottomnn(3mvriiatoAiditi) 

Do  do  " 

Paris,  T^yon.'.itMdittraneaii 
Recife  iS;*.F.  ( Pern)  Jly  1873 

Royal  Swedish 

Sagna  La  Grande 

S.an  Panlo,  1874    

Do  1877   

Do  1873   

Smyrna  and  Cassaba,  Mm 
S.  Austrn.&Lomb-Venetian 

I)olS71  Scrip  

Southern  of  France 

South  Italian 

ramboff-Kozlotf,  guarntd. 
Westrn.  &  N.-W.o'  France 


44% 
44% 
6  % 

5  % 

6  % 

7  % 
7  % 

7  % 

8  % 
6  % 
6  % 
3  % 
3|% 
3  % 

5  % 

6  % 

6  % 
3  % 

7  % 

5  % 
7  % 

7  % 

6  % 
6  % 

8  % 
3  % 
3  % 
3  % 
3  % 
6  % 
3  % 


79 

80 
100 

"35 

194 
66 

82 
8I> 
93 
98 
124 


93 
49 

80 

12 

107 

44 


103 

103 

102 
lOi 
105 
13 
85 
90 
12 


BR 

[TISH 

MINES— Contintied 

. 

Autho-  i     oi 
riscd    !    1 
Issue.  1    o! 

Paid. 

Name. 

Closlnf 
Prices. 

6«10|  ... 

1120|  ... 

612i  ... 

6138    ... 

3/11/3 

10/6/7 

14 

64 

18/1 8/« 

all 

9 

all 
3 

io 

475 

64 

26i 

10/8/0 

9 
684 

North  Wheal  Crofty 

Providence,"  L'nyLe'ant" 
Sth.  Caradon,  "St  Cleer" 

U     1} 

30      324 
24 >    200 
53     64 
40      50 
104    174 
654    654 
424    474 
12      14 

i'si   i44 

90    IOO 

125    135 

30      35 

9      20 

49C!  ... 
12000     6 
6000    ... 

•th.Whl.Fr.ino's  

Tankerville,  Limited 

TW  Croft 

12000     4} 

eooo!  ... 

122.88!  ... 
300ft    ... 

West  Bas«el,  'lllogan" 
Wpt  Caradon,"Liskeard' 
West  Chiverton 

40(il  ... 

5121  ... 

612    ... 

6000    ... 

West  Seton 

Wheal  Cas'et."I{ednith" 
Wheal  BuUer.  "Redruth" 
Wheal  Grenville   

1024    ... 
386    ... 

Wl.Mary  Am,Menhenio- 
Wheal  Seton  

11      IS 
35      40 

BRITISH  MINES. 


Autho- 

^ 

rised 

t& 

Paid. 

Name. 

Closing 

Issue. 

03 

Prices. 

12000 

6 

all 

Asshcton,  Limited 

34 

4 

60000 

Ktk 

IOC     iBronflovd,  Limited    

12000 

2 

all    (Cacgynon,  Limited  

4 

1 

3000 

... 

9} 

Chiverton    

... 

... 

loat 

1 

Dev^n  Great  Consols  ... 

80 

90 

1280C 

... 

3C| 

Drakewalls 

... 

612 

East  Basset,  ''lllogau" 

30 

35 

614-1 

... 

2/14/6 

East  Caradon 

4J 

5i 

6000 

3J  I'East  Grenville   

24 

2i 

190(1 

3/910 

East  Lovell 

16* 

17i' 

12.'--00 

4 

all 

Great  Laxey,  Linrited... 

12 

14 

6908 

40 

Gt.Wh.alVor,"HtlBton" 

8 

9 

1034 

... 

8/10/0 

Herod's  Foot  

28 

30 

6000 

5/10/6  Ilingston  Downs  

7 

74 

896 

;3/17Ai  Margaret.  "Ui:y  Lelant" 

174 

224 

0000 

WO/O  Marke  Valley 

3? 

■ft- 

40000 

4 

34    Mwyndv  Iron  Ore,  Liu.. 

h 

1-J 

4(X) 

594    New  ?eton  

COS 

•■• 

54/17/0 

North  Ko^kear  

30 

35 

COLONIAL  AND  FOREIGN  MINES. 

36000 

2 

all 

Alamil  OS,  Liiniied   

n    a 

60000 

1 

(all 

Alinada  &  T'.rito  C01180I. 

r*   ^ 

70000 

1 

(all 

Silver  Miiiinj?,L'Tnitcd 

60000 

1 

1 

Anglo-Arcpntiiie.  Lira... 

i   1 

12500 

•z 

H* 

Aiifilo-ItJilian,  Limited... 

ZOflOO 

20 

7 

AustralUn  

H     U 

20000 

24 

all 

\U5tralic(nUmtedGol(1,I 

20000 

10 

7 

Cape  Conper,  Limited... 

274    28i 

26000 

3 

all 

Capula  Silver,  Limited... 



21000 

6 

all 

Colorado  Ttrrihle  Lodt 
Miiuiip,  Limited 

24      3 

10000 

?0 

m 

Copinpo,  Limited  ........ 

2        3 

70102 

1 

14s 

■on  Pedro  Nrih  dl  Key.L. 

i.iei'B 

18500 

10 

all 

i^beriiardt&Aurora,  Lim. 

8        9 

26000 
60000 

'i 

2 

all 
ftli 

1      1 

Fiomino.tBo:iviaGId,L 

20000 

20 

an 

General  Mmin;:  As?.,  L. 

11    12 

U 
3 

15000 

all 

Unare*<,  Limited  

2J      3} 

7927 

6 

3 

Lusitanian  LlmiteJ 

i    a 

16000 
60000 

7 
4 

all 
all 

3        34 

62-      «J 

PanuIciUii  Copper,  Lim. 

80000 

3 

all 

Pestarena  United  Gld.,L. 

i      J 

10000 

20 

all 

Pontjribaud  Siiver  I-ead 
Miniiip  and  Smelting.. 

19      22 

100000 

2 

1 

Port  Phillip,  Limited  ... 

2      1 

32000 

5 

all 

Kichniond  Con.  Minjj,  L. 

74    Si 

15000 

1 

all 

Riisaa  Grantle,  Liuu  cd... 

i      i 

30000 

io 

all 

Kussia  Copper,  Limited.. 

6J     64 

60000 

1 

Us 

Sao  Vicente,  Limited  ... 

9,0 

120000 

1 

all 

Scottish  Australian, Lim. 

i     i 

87183 

2 

all 

Sierra  BuitesGoldMinip 
Limited,  Ordinary  .. 

34    4 

11000 

•;.o 

15 

St  John  del  liey,  Lim, 

14      16 

15(X)0 

4 

all 

Swctland  Creek  Gld.,L. 

3  J      44 

43174 

30 

28/5/2£ 

United    Mexican,    Lim. 

3        34 

10000 

10 

6 

Vancouver  Coal,  Limited 

6J  7i 
4          i 

75000 

1 

all 

York  Peninsula,  Limited 

46(KX1 

3 

fill 

Y'udnointitnaofS.  .An-..L 

u    u 

4 

Call  pending. 

OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


A""""'  'Average!     ^'* 
expended  i  ;  Revenue 

per  last   j     "'*    j     past 

Report,    per  mile.  h'U-year 


1 


£ 

661461 

1172647 

670000 

6034955 

23160265 

1150000 

3278880 

7507047 

276I9.'.62 

18935101 

3070733 

6366177 

46888618 

24330.109 

66336366 

17840268 

17648049 

169«0.>28 

798677 

13789847 

755114 

7640296 

61 5:130 

5210.169 

40<iK«»4 

3789710 

1497469 

208,56077 

«373<ri30 

86:)9272 

6S6716I 

KKI2202 

18783816 

3192719 

1764214 

14OIO0O 

I3M940 


£ 
15143 

11.182 
18611 
33124 
32898 
15089 
35257 
27249 
36877 
39242 
119.18 
14303 
33830 
66837 
37161 
47241 
.30745 

137395 

17948 

64182 

19871 

1006372 

361617 

771907 
47142 
11179 
31648 
25684 
3:)004 

30:t264 
23122 
30369 
64289 
28884 
27840 
l»f77 
17S84 


2nd  half 

1870. 


£ 

11869 

43040 

30721 

138562 

637683 

30894 

112061 

201230 

036877 

678C04 

61899 

171779 

1280154 

797977 

2232970 

428144 

478541 

216552 

17706 

373743 

37422 

146933 

3410 

34632 

1169703 

86392 

49359 

41-4281 

1472680 

103306 

163634 

17822 

624309 

81422 

86909 

46932 

27384 


Dividend  per  cent. 


£  8  d 

0  10  0 
2  10  0 

5  0  0 
2  15  0 
2    2  6 

2  15  0 
4  10  0 

j  2  16  0 
I  0  17  6 
I  4    2  6 

'2100 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

8    0  0 

1  6  0 

6  0  0 
1  12  6 


1st  half  2nd  h.tlf 
1871.        1871. 


£  s  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  6 
2  16  0 
5  0  0 
2  10  0 

2  16  0 

2  io  0 

2  5  0 

3  17  8 


7  6 
0  0 
0  0 


6  0 

0  0 

10  0 

10  0 

0  0 

18  9 

I  6    0  0 

2  10  0 

I  1  10  0 


3    0  0 

0  15  0 
6    5  0 

1  17  8 


3  5  0 
2  0  0 
2  15  0 

*"i  6 
8  0  0 
1  10  0 


£  s  d 
0  15  0 
3  10  0 
6    5  0 

3  6  0 
2  17  0 
•2  17  6 
6  0  0 
2  17  0 
15  0 

4  7  6 

2  i's  0 

2  13  9 
4  0  0 
4    7  6 

2  2  6 

3  2  6 


Name  of  Railway. 


Week 
ending 


RECEIPTS. 


Passen- 
gers, 
parcels, 

iiC 


Total 


3  0  0 
3  0  0 
6  10  0 
17  8 


3  15  0 
2  2  0 
8  10  0 

0  12  8 
6  0  0 
8    0  0 

2  0  0 

3  "6  0 
^50 
6  00 
3    6  0 

1  10  0 


•Belfast  and  Coirnty  Down ;, 

Belfa-t  and  Nortiicrn  CornitiQS  ...: 

BIyth  au'l  Tyne  ' 

llnstol  and  Kxetcr 

•Caledonian ! 

Dublin  and  Dioghoda    

Fnrnets 

•Glasgow  -rid  Soulh-Weotern 

'Great  Lavter 

Crc.  t  Northern 

♦Great  North  of  Scollanrl ,...' 

Great  Sontbern  &  Western  (hish)| 

•ilreai  Western  ' 

Lancashire  and  Yorksliir-e    j 

Loir  on  .and  Nortli-WestTn,  &c....! 
Londoir,  Uriehton,  ,t  South  Co  St.. 

Lonoorr  and  Soutti-Western 

London,  Chattram,  and  Dover 

London,  Tilbury,  and  Southerrd  ...' 
Manclicslcr,  Mh'^Ilield,  &  Linclnsh.! 

Maryport  a-  d  Carlisle  

j  Metropolitan 

St  .lohn's  Wood  

iMetr-op  litun  District    

Mldlarrd 

Midland  Great  Western  (Irish)    ... 

Monnrouth-hlre    

.♦North  British ' 

iNorrh-Knstern  (Consols)  

iNorth  London 

North  Stallordshiie    : 

Uh>inney  

jSouth-Kttstern ' 

j -oijth  Devon    ' 

iTairVale 

lUUter I 

IWoteifor    and  Limerick I 


1872     I 
.Jure   28 

30; 

22i 

30i 

30 

30[ 

29. 

30; 

30 

29 

28 

30i 

30j 

30 

29 

30 

80 

23, 

30; 

23' 

3:1 


£ 

eo7 

2440 
829 
6872 
18277 
1683 
1495 


Merchn- 

dise, 
ininerls, 
cattle,  iKeceipts 
»sc. 


£ 

301 
1574 
2515 
3650 
29461 

837 
7125 


23516 

19739 

23613 

28861 

6891 

6361 

46651 

61278 

3.W32 

35047 

74965 

8.i8at 

24SS0 

6450 

21753 

llOIO 

16001 

3232 

1756 

6.59 

8882 

18451 

414 

1 8117 

:i.'i., 

3U. 

30 

,30; 

291 

30 

29' 

JO 

31J .. 

;;9.. 

29 


33893 

6241 

637 

16630 

343111 

4893 


267.i3 
4307 


60708 
6731 
3439 

2I36« 

71230 
33'i.I 


IbSd 


•■10 
2S' 


2088 
838 


ITM  I 
1323  I 


£ 

998 

40U 

.13(4 

952S 

47738 

2110 

8030 

15278 

432.55 

5U74 

43:;6 

134-,5 

97(129 

(iOOUO 

100319 

31030 

37763 

18233 

2415 

27333 

2241 

8780 

630 

4335 

9S601 

11974 

3906 

368-91 

105460 

72.37 

11637 

205J 

3H99 

6193 

7280 

3823 

2166 


Same 
week 

1871. 


£ 

S-'4 

32:9 

3114 

8823 

45UI3 

2297 

712  < 

14230 

4I5I8 

4W92 

4529 

11690 

89731 

57814 

148707 

29785 

34783 

17193 

2489 

24680 

21.55 

8073 

611 

2556 

81020 

84U 

3670 

33145 

100056 

6896 

1C430 

1327 

3*740 

6302 

4551 

3eu 

1792 


Trafflc 

per 
mile 

per   I 
week. : 


Aggreg.ate 
Receipts  of 
Half-yeai, 


.Miles 
open  in 


1872. 


£ 
22 
29 
88 
62 
67 
32 
93 
5,5 
57 

100 
16 
30 
70 

110 

106 
S3 
65 

132 
53 

107 
59 

:i7i 

314 

642 

108 

85 

84 

46 

79 

6115 

39 

62 

99 

61 

116 

.16 

28 


387L    :1872..187L 


£ 

18.J04, 

76044: 

74839' 

217169, 

977138^ 

195096 
312073 

11W85I3. 

1I75H69! 
86547 

1917580 

1488093: 

371 5126 

650251; 

776730' 

3673f8 

425S6 

6556i)9 

61106 

2L5*«! 

11(145, 

97377, 

221429.1 

201831 

85791: 

7S570.>, 

2-4;  6 170 

180728, 

277223 

47302 

7S9293 

126799 

190370 

696J7, 


£   I  £  I  £ 
18220  411   44J 
7373-1,  1304  13ei 
6t>S05;  38   38 
201643,  1.511  1611 
915129  704  ,  704 
...   !  76  i  76 
>7il30  93  i  93 
2S58iO  2754  2764 
938418  7514;  74St 
1078758;  512  I  491 
81073  260J1  266}: 
...   I  415  I  445 
1854806  138(1  11386 
'395618,  428}:  12» 
3197919  1516  ;ie06i 
602317  376}.  370? 
743778  574*,  660} 
315839  137J  136 
30001   45  !  46 
690316  2645'  2J8 
49362   38  i  38  J 
217866,   7Ji   7i 
11971,  Hi      ll 
578Si;   e;-   4| 
19BI970,  863  848t 
185(;ii;i:  339  339 
82103  4;*Sl  47» 
670(i;iO  812  :  7»S 
3:ill3770  1326!  1308| 
173712   12  ,  12* 
352271  298  287 
30207   33   22{ 
697199  346  '  346* 
131.534  119}  llOl 
167237,  03  I  «S 
89889.  106i  lOCi 
...   1  77  I  77' 


COLONIAL    AND    FOREIGN. 


Week 

^KoMlpn-^ 

Total  receipta 

1  Week,— Itocerpts.-^  iutai receliita 

Week  i r-Keceit)ts.~.  i  I'utat  receipts 

Nam*. 

endng 

1872  j  1871 

1872  i  1871 

Name.            j  endng;  1872  1  1871 

1873  i  1871 

Name. 

endng 

1873  j  1871  1  1873     1871 
ll,17i     l.>57i  21017  3MS8 

(labia  &  S.  Fraircig(o;May25 

7411       0711    2ll23ll'  20341 

GtCentrl  of  BelBiuirijApr.lo'  401OS    423(ih1i39930  169952 

N.  -if  Buenos  Ayres.. 

Apr.2l 

Honrbay,  liar.,  (eC.lJ         2j 

149021  M12ij|3(ion7!321763 

Ol.  Indiarr  Perrlnsula  Ma\  1 1 

3/320;  33671i«Mtils,310173 

Ottoman  

inc.  9      11  no 

1I6.)|  32430 

Cc  roit.tJIilwaukee 

Jrte.13 

6106 

6891 

... 

Great  Luxembour^».  .Irrc.iO 

1U7291    6056 

J3I105;3077I  1 

Seirrde  

.-Iar3(l     iXm 

9lili|     ... 

.'• 

KftSt  Irrdian 

May25 

43630 

380.11. 

Ot  Sorrtbera  of  ludb,  .Mar30 

140- 

1471 

ITMH 

1U222 

.Srnvrna  arul  Cassaba 

luolbl     016 

75r    34;53 

3o:T2 

l! 

3462 
414) 

24(1 
351i 

Gt  Wet)t,ncf  Cauadrr  lrre.28 
Madras .Mavlb 

20:67 
1114,1 

1S31( 
8661 

Sotr'lr  Austrian  line. 
U,'ijer  Italy 

9 
0 

62160 
63689 

651  1:j     ... 

s'.rii    ... 

K.istern  iiengal 

.. 

<;-'. Trunk  of  ("anart   |.Ine.21 

3-1801 

8.18fl( 

MexlMn    Apr.n 

Zi2i 

286. 

33701 

33SS0 

VI  toriarr  G"verMr>il 

lair.ll 

11861 

lin;  ;6'.09 

U5277 

ib«  atfgt'u^ate  la  reckunijd  in  tliese  cases  for  the  UdU-yeur  begi'miu^  Im  i'Vbi-uury. 


July  6, 1872.] 
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rOHN     KEANE    AND 

0  STOCK    AND  SHARE    BROKERS, 

32  Great  St  Helen's,  London,  E.C., 
Transact  business  in  all  descriptions  of  British  and 
Foreign  Stocks,  Pailway,  Bank,  Telegrarh,  Gas,  and 
Mining  Shares,  at  the  closest  market  prices,  either  for 
cash  or  account. 

Keliable  information  given  with  regard  to  all  home 
and  foreign  mines  on  application. 
Haskebs. 
The  London  and  Westminster  B  inlt,  Lothbnry,  B.C. 
Teleerams  promptly  alt-ntled  tn. 


L  AMPTULICON. 

[  V  For  Sitting  Rooms. 

For  Hulls  aiui  Passages. 

For  Nurseries  and  Washstands. 

For  Uillijml  aiid  T.  i'et  Mats. 

Plain,  and  in  the  choicest  designs.    _^ 

r.NDlA^UBBER  DOOR  MATS. 
[NDIA-KUBBER  WAIEUPROOF 

L  •  COATS. 


A ARDEN  HOSE. 

VJ  For  Flower  Gardens,  '.n  60  feet  lengths, 

with  bniss  fittii'^s. 

WHOLESALE    AND    RETAIL 
"DRITANNIA     RUBBER     AND 

JJ  K.A.MPTULICON  COMPASY, 

32  Cannon  »trcct.  K.C. 

ORTLOCKS'        POTTERY 

GALLERIES. 
31  Okchard  St.kkt,  Poi^TMty  Sqcakb. 

M ORTLOCKS   beg  to   announce  that, 

*l     having  now  the  largest  Rooms  in  the  Kingdom, 

.    have,   for    the  greater    convenience    of   Visitors, 

od  their  stock  m  Departments,  and  are  now  stiow- 

_-  .ill  the  New  Season's  Patietiis  in 

])INNER^SERV1CES, 
UESSERT  SERVICES, 


)l 


i; 


)RtAKFAST  and  TEA  SERVICES. 


'OlLET  SERVICES, 


LWGRAVED    and    PLAIN    GLASS. 
S.ULE  ADDRESSES: 

O      203  and204  OxFOKD  Stbekt;  and 

31  OKCBAED  Steekt,  FOKTicAir  Sqcabb,  W. 


JOSEPH     GILLOTT'S 
STEEL       PENS. 

SOLD   BY  ALL  DEALERS  THROUGHOUT  THE 
WORLD. 


CARSON'S    PAINT 

PATBOVISKD  IIT  THE   QUKF.S, 

Ii   eAtciiaivelv  used  for  all  kinds  of 

OUT-DbOB      WORK. 

It  is  espctiiillv  ai>['licati!o  to 

WOOD,  IKON,  BRICK,  STONE,  AND 

COMPO. 

2  Cwt  X^ee  to  All  Stations. 

CAN  BK  LAID  (I.N  liY  1]>SKILLK.I,  LAIIOUR. 

SOLI)  I.V  ALL  C(L<lCKS. 

Paltcrnv  ;iml  Testimonial'  settt.  Post  i'rre. 

WALTER   CARSON    AND    SONS, 

LA      UKLLK     .SAUVACK      YARD, 

LuDGATB  Hill,  IiONdov,  E.C. ; 

AJiD    21    Bachklor'b    Walk,   Ucblik. 

WHEN  YOU  ASK  FOR 

GLENFIELD 

STAHCH, 

BEE  THAT  YOU  GET  IT 

A(  iDferior  kinds  are  oftoa  Substituted 

for  the  sake  of  extra  profits. 


UuYAL     I'KI.NCKSS'S    THEATRE. 

J.t  Ko  f  Lessee — Mr  B.  Webster. 

M  ,r::ii.<»_Mri.»r»    B.  WeUter  awl  K.  II.   Clint  erton 
■lay.   Juesbay,  nn  1  WcanosOay,  Il.VL'.NTKIl 
OK.    I.AlnKl.NTHS   <1K   LlfE.  u.Ii.rv  of 
1  tbe  Bush,  by  Henrr  J.  Bjron.    (Jhaxactcn 
-    J.  C  i^xj^jivr,   Bl>lt:.Kt-'ii.  .1.    Cla-lve.    Hia* 
Seylcn.    J.  Johnstone,  H.   Russell,    Culle  i. 
A.  I(.  lirut'H..   Ai    ;   >ii  kea  K.   I<clerc<|  iinil 
PrtcKled  bjr  A  (,'III.MINAL  CoI'Im,!..    i„ 

"it:i  Tile;  .,u(isi-.  mi'H  thk  ooi.ok.n 

Ml   fV'chtcr   wltl  ftp[-car  IS  I.ouis  aTj(l  l-abian 

.-   til    in    THK     (DltSIi'W     HIIl>TUtl(.'<,    on 

]Thur»<;ay.  Fri- ay,  aii.l  .■<;i'- .ii.;i   ,     l)..o.»  upen  at  lislf- 

pMt  t!X,  commento  at  sevtn.     l''-^\  ui,,.  -t  ..p.-n  It-^ 

tut  At*  ilallj. 


I.Ul  J,. 
lThur»<; 
[putt-] 
tut  An 


Price  3s  6d, 
FOURTH   EDITION,  WITH  ILLUSTRATIONS    BY  GILBERT, 

MY  NEW  YEAR'S   GIFT   TO   MY   SON. 


"We  cannot  find  language  sufficiently  strong  to  express  our  favourable  opinion  of  this 
handsome  volume,  nor  can  we  recommend  a  New  Year's  Gift  so  admirably  adapted  for  the  rising 
generation,  on  -whom  it  is  calculated  to  have  a  living  and  a  lasting  influence." 

"  A  more  profitable  and  mind-elevating  New  Year's  Gift  for  a  f.ather  to  give  his  son,  a 
guardian  his  ward,  or  a  schoolmaster  his  pnpil,  could  scarcely  be  devised." 

LONDON:  WARD,    LOCK,   AND   TVLEh,    WARWICK    HOUSE,    PATERNOSTER    ROW; 
And  to  be  had  at  340  Strand  ;  or  sent  post  free  for  45  Stamps. 

NEW     WORK     ON   BANKING. 

Just  published,  in  fcp.  8vo,  price  6s,  cloth, 

PAFKING     CURRENCY,    AND    THE    EXCHANGES. 

A    PEACTICAL     TREATISE. 

By   AETHUK   CKUMP, 

Bank  Manager ;   formerly  of  the  Bank  of  England. 

OPINIONS   OF   THE  PRESS. 
"  It  is  a  matter  for  congratulation  that   a  practical   man,  thoroughly  acquainted  with  the 
!  art  and  mystery  of  banking,  brings  out  a   book  which  explains  fully  and   clearly  tha  system 
'  and  objects  of  banking,  currency,  and  exchange." — Insurance    Giizeie. 

LONDON  :  LONGMANS,  GREES,  asd  CO,  PATERNOSTER  ROW. 

WILLIAM     TARN     AND     CO., 

NEWIXGTON  CAUSEWAY  and  NEW  KENT  KOAD. 


tin    I 


SUPERIOR   CABINET  FURNITURE. 

Their  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  cf 
Drawing-room,  Dining-room,  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linon, 
Htc  cabacks.  and  General  Household  Drapery. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procose,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  ircn,  as,  by  virtue  of  a  semi-galvanio  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  tt 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adultkbations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytos,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  materi.il.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P'int  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

'•  HUBBLX'K,  LONDON,  PATENT." 
THOMAS  HUHBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"For  public  schools,  and  all  moras  occupied  by  children  there  will  now  be  no  excuse  for  uainR  poisonous 
I  ilnls.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newly-palnled  houses  have 
lufieied  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
ti   V  :i  the  deadly  vapour."— JouH  Bull,  September  14.  1850. 


PROTECTION       FBOM       FIBE. 
RRYANT  AND  MAY'S 

U  PATENT  BAFKTY   MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

])RYANT  AND  MAY'S 

JL»  TUADF.  MARK— AN  ARK. 

URYANT  AND  JIAY'S 

1)  PATENT  SAFETY  MATCHES 

ARK  NOT  POISONOUS. 

BRYANT  AND  MATS 

1)  PATEN  !•  SAI-KTV  .MATCHES 

WITIKUT  PHOSPHOROUS. 

DRYANT  AND  MAY'S 

D  PATENT  SAII'.IY  MATCHER 

LKiHT  ONLY  ON  THE  BOX. 

DRYANT  AND  MAY'S 

U  PATENT  SAFETY  HOLDER. 

F  r  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAY. 

LEA  &  PERRINS'  SAUCE. 

THE     "WORCESTERSHIRE." 

Pronounced  by  Ciunulsseurs, 

"THE    ONLY   GOOD    SAUC  E." 

Inipro\es  the  appetite,  and  aids  digestion. 

Unrivalled  for  plquamry  and  liavour. 

Ask  for    LEA  &  PERRINS'   SAUCE. 

BEWARE  OF  IMITATIONS, 

And  sec  the  names 

LEA  ft  PERKINS   on   all   bottles  and  Ubels. 

Agenu-CUO.SSi;  ft  ULACKWELL,  I..ondon,  and  sold 

by  all  Dealers  Is  ttiuicw  Uiro<i(liaat  ttia  World. 


K 


INAHAN'S      LL      WHISKY. 


This  celebrated  niul  most  dctic'ous  old  mello'w 
spirit  iB  the  very 

CREAM  OF  IRISH  WHISKIES. 

In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KIN  A  HAN -8    L  L '* 
on  seal,  label,  and  cork. 
\VTioleBale  DepCt  20  Great  Uiichfield  street,  Oxford 
street,  W. 


nUNVlLLE'S  OLD  IRISH  WHISKY, 

mJ  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  IS*,:;,  Dublin  Exhibi- 
tion of  18(15,  Pdris  Exhibition  of  lUu7,  and  now  regu- 
larly to  the  House  of  Lords,  the  quality  of  wliich  is 
equal  to  the  finest  French  brandy,  may  be  had  direct 
from  Hellast,  in  butts,  hogsheuas,  quarter-casks,  and 
case). — (Quotations  on  application  tu  Messrs  Dunville 
and  Co.,  Royal  Irish  Distilleiies,  Belfast ;  or  at  their 
London  ollices,  4  lieaufort  buildings.  Strand,  W.O. 


TO  SHIPPERS  AND  EXPORTERS. 

MILNKRS'  STRONG  HOLDFAST 
AND  FIUi:-Ki;Sl3TJN0  SAFES,  CHEsTS. 
»l■KO^O  HOO.MH  AND  UOUK.S,  with  all  their  Latest 
Iinpruvements.—'l'lie  strongest  and  (quality  cousiilored) 
the  cheapest  safe-guards  against  tire  and  the  modem 
burglar.  Wanted  wherever  cash  and  books  are  used. 
In  .|iiantillca  at  wholesale  pfl""-  Miliiera  Pliainlx 
Safe  VVorlts,  Llvorpojl,  th«  most  exumtivo  and  com- 
plete In  tbe  world.  Depots:  Liverpool,  Maachester, 
ShctSeld,  Leeds,  Hull;  l.ond«n  depot,  47a  Moorgate 
•trect,  Ciiy,  ii««r  the  Bank  of  Engianu.  Circularslree 
b/pow 
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DANK     OF    CALTFORNIA.-THR 

n     ORIENTAI,   BA.NK    CORPORATION   are  pro 
pired  toisiueDrafUatsiglitonthe  Hank  of  Califnnia 
3»n  Francisco,  the  term«  for  which  may  bo  aacortaino.i 
Ht  their  office. 
Threadneedlo  atreet,  1872. 

DANK~OF~SOUTFI    AUSTRALIA. 

D  Incornorited  bv  Royal  f^hartir,  1S17. 

LETTERS  of  CREDIT  and  BILLS  ISSUED  uiion 
Adelaide  an  1  tho  principal  towns  In  South  Australia. 
D.afti.  n.  (jot^atpd  and  collected.  Money  refolvoil  on 
deposit.    For  terms  apply  at  the  Olhcos,  54  Old  Broad 

atree'    K  C 

'      '     WILLIAM  PURDY.  General  Manager. 


■VTATIONAL    BANK     OF      INDIA 

J3I  (Limited). 

Head  OFrlCE— 80  King  William  street,  London. 

Bankeks. 

Bank  of  England,  National  Pi-ovincial  Rank  of  England. 

National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  crllect  Bills  of 
Exchan"e  pavrtle  at  Bombay,  Calcutta,  Madras,  Knr- 
rachee,  Colcmbo,  and  Hong  Kong,  on  terms  which  may 
be  ascertaintd  at  theil  OBlce. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
Tornment  and  other  securilie-,  hoUl  them  for  safe  cus- 
tody and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pentlons,  and 
generally  transaci  every  description  of  bank.ng  agency 
business  connected  with  India. 

Th"  Rank  rrceive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
daya'  notice. 


qONGKONG      AND      SHANGHAI 

n  BANKING  CORPORATION. 

Capital.  5.000.000  dnls,  at  48  6d,  equal  to  £1,125,000,  in 

Shares  of  125  dols  each,  equal  to  £28  2s  6d. 

Pflid-up.   4,500,000   dols,    equal   to   £1,012,500 

eserve   fund.    1,000,000   dols,   equal   to   £225,000. 

Court  of  Directors  and  Head  Offices  in 

Hongkonfr. 

London  Manager. 

W.   H.  Vacher,   32   I-ombard    street,  E.C 

Bankers— London  and  County  Bank 

Branches  and  AoKNriES; 


Hon  pit  on  gj. 

Shanghai 

Foochow. 

Nine:po. 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Singai>ore. 

Bombay. 

Calcutta. 

Saigon. 


TV  E  U  T  S  C  H  R        BANK. 

U  ACTIEN  GESELLSCHAFT. 

Capital,  10,000,000  thalers,  or  £1,600,000  fully  paid  up. 

Head  Officb: — Berlin. 
Branches  at  Hamburg,  Bromen,  Shanghai,  and  Yoko- 

hiMiia. 
LOKDox    Bankers— National    Provincial    Bank    of 
England,  Gorman  Bank  of  Lonion  (Limited). 
The  liank  is  prepared  to  transact  all  kinds  of  bank- 
ing business  on  tlie  Continent,  as  well  as  in  the  East. 


]  ONDON  CHARTEUKD  BANK  OF 

Ij  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  capital.  One  Million. 
Reserve  fund,  £120,000. 
Offices— 88  Cannon  street,  B.C. 
This  Bank  conducts  banking  business  of    every  des- 
cription   with  the  Austr.ilinn   Colonics  upon  current 
terms.    Bills   are  sent  for  collection,    md  letters   of 
credit  granted  upon   tke  Bank's  branches  lu  Victoria 
and  Now  South  Wales. 

•WILLIAM  MARTIN  YOUNO,  Secretary. 


The  Bank  grants  Drafts  upon  and  nogotiat.;3  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  tor  fixed  periods,  at  rates  varying 
with  the  iieriod  of  deposit. 

THE     AGRA     BANK    (LIMITED). 

1       ESTABLISFI'-U  IK  1833.— CAPITAL,  £1,000,000. 

Head  Offick — Nicholas  lane,  Lombard  street,  London. 

Bankers. 

Messrs  Glyn.  Mills,  Currie,  and  Co.,  the  National 

Bank  of  Scotland,  and  the  Bank  of  England. 

Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachce,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

CtuBF.NT  Accounts  are  kept  at  the  Head  Offlce  on 

the  terms  custom^rvwith  London  bankers,  and  interest 

allowed  when  the  cre.iit  balance  does  not  fall  below 

DErosiTs  received  for  flied  riods  on  the  following 
terms,  viz.: —  ,   ,      .,       . 

At  6  per  cent,  per  annum,  subject  to  12  months  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terras 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  tho  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bdls  purchased  or  sent  for  collection. 

C.iLKS  AND  PURCHASEh  effected  in  British  and  f  reign 
Mcnrities,  in  East  India  stock  and  loans,  and  tho  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


lENTAL     BANK 

CORPORATION. 

Incorporated  by  Roval  Charter,  30th  August,  18S1. 

Paid-up  Capital,  Cl.SOO.OOO.    Re  crved  fund,  £i«4,000. 

CorRT  oy  Directors. 

Chairuan — James  lllyth,  Esq. 

DEPCTT-t'HAiRMAX- .lolin  lilniiy  Key,  Esq. 

George  Arbutbnot,  E8(|.       I  Alexander  MRckonzie,E,q. 

MaJor-Gen.H.Pelham  Hum    Lcstock  Hohert  Keid,  Esq. 

Duncan  James  Kay,  Esq.    |  W  .  Walkiiishaw,  Esq. 

Cmrr  Manaoer— Charles  J.  F.  Htuart,  Esci. 

Bcb-Manaokr— Patrick  Campbell,  Esq. 

Bankers. 

Bank  of  England.  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

Tho  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Boml.ay,  Calcutta,  Colombo, 
Foochow.  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Point-tlo-Oallo,  Shanghai,  Slnkaporo,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascorulned  at 
their  Offlce.  They  »Uo  Issuo  Circular  NoUi  for  the 
use  of  travellers  bv  the  Overland  route. 

They  undertake  the  agency  of  parties  comiccted  wllh 
India,  the  pnrcliase  and  aalo  of  Indian  an.i  other  wku- 
rltles  the  custody  of  the  same,  the  reccliit  of  Interest, 
Dividends,  Pay,  Pensions,  Sic.,  and  the  elKcting  o  re- 
•alttancfs  between  the  abovc-immid  dcpenilcncies. 

They  also  receive  Deposits  of  £100  »n;i  upwards  for 
Sied  periods,  tlie  terms  for  which  may  be  asccrtamed 
:n  application  at  their  OIBce. 

Oflice  hours,  10  to  3.    Saturdays,  10  to  2. 

Thrcadncedlestreet,  Loiidoa,  1*?2. 


THE      NATIONAL      PROVINCIAL 

i  BANK  OF  ENGLAND. 

Established  in  the  Year  1833. 

Head  Officf. 

Blshopsgate  streft,  corner  of  Thr'ailncedle  street. 

Metropolitan  Branches. 

St  James's  Branch -14  Waterloo  place.  Pall  mall. 

S-.  Marylebone  Br: n.h— 28  Baker  street. 

Islington  Branch— 173  Upper  street. 

DiKKCTOK-. 

Right  Hon.  Lord  Ernest  Augustus  Charles  Brudenell 
Bruce,  M.P.,  7  St  George's  place,  Hyde  park  corner, 
S.W. 

George  Han'rary  Field,  E  q.,  07  Kccleston  square. 

,lohn  Oliver  Hanson,  Esq.,  4  Dorset  square. 

John  Kingston,  Esq..  «  Crosby  square. 

Duncan  Macdonald,  Esq.,  Belgrave  Mansions.  Grosvenor 
gardens,   London,  and  Weybank  Lodge,  Guildford, 

H,nry  Paull,  Esq.,  33  Devonshire  place,  Portland 
place,  W. 

Alexander  Robertson,  E^q.,  20  lirafton  street,  Berkeley 
square,  London,  and  the  College,  Elfiin.  N.B. 

John  Stewart,  Esq.,  26  Thrograorton  street. 

Sir  James  Sibhald  David  Scott,  Bart.,  18  Cornwall 
gardens.  Queen's  gate. 

Richard  Blaney  Wade,  Esq.,  13  Seyn.our  street.  Port- 
man  square,  W. 

Robert  Wigraiii,  Esq.,  Blackwaii. 

Hon.  Eliot  Thomas  Yorke,  16  Park  street,  Grosvenor 
square,  W. 

Solicitor. 
Charles  Norris  Wilde,  Esq.,  College  ',111,  London. 

STATEMENT  OF  ASSETS,  LIABILITIES,   &c., 

at  31st  December,  1871. 
Extracted  from  the  Thirty-Ninth  Annual  Report. 
Subscribed  capital £2,645,520. 

Paid-up  capital  £1,'216,074. 

Reserve  fuud    £501,655  8s  5d. 

Number  of  shareholders  3.971. 

Liability  rnlimited. 

Description  of  shares 10,000  of  £100  each.  £42  paid. 

65,000  of  £20  i-ach,  £12  panl. 
♦22,500  o;'  £20  each,  £6  paid. 
•  £2  additional  per  share  has  since  been  paid  on  these 
last-mentioned. 

,■)  21  per  cent,  per   annum. 
Bate     of     Dividend     aiidf      has  been  declared  for  the 

Bonus— together    j      last  live  years. 

And 
UnJividod  profit'  carried;forward,  £48,054  7s  9d. 

NATIONAL  PROVINCIAL  B\NK  OF  ENGLAND- 
31st  Deceinbcr,  1871. 
Db  LlABllITISS.  £  s     d 

To  paid-up  capital  1,216,074    0    0 

To    amount    due   by    the  Bank  on 

■l-P-it'.  *e '^'tSl'Si    0  n 

To  acceptances lS-,so»    oil 

To  reserve  fuod,Janu- 

ary  1,1871 £388,015    8     6 

To  addii  ion,  premium 

on  nvw  suaios  113,640    0    0         ,,..„, 

. .         501, boo    8    0 

To  profit  and  loss  balance 133,104    7    9 

19,433,894    2    7 

Cb.  Assets.".  £         •     d 

Bycaahinhand.atBankof  Kngland 

and  branche,  call  and  short  notice      2,920,388    1    3 

By  Government  securities •264«,524  15    3 

By   Inoiaii   Oovernraeut    and    other 

securities,  debentures,  &c J'SijoSi    ?    ? 

By  hills  discou  ited,  l.ans,  &c 11,973,88»    7     3 

By  freehold  premisvs, 

&c^  in  London  and 

country,    total 

amount  £460,786  15    7 

Less     at    credit     of 

""'"""«  """^   '^^^    '    ^         376.329  10    5 

19,'133,894  2  7 
Tlio  National  Provincial  Bank  of  England,  having 
numerous  branches  in  England  and  Wale-,  as  well  iis 
agents  and  correaijondents  st  home  aid  abroad,  affords 
grost  facilities  to  parlies  transacting  banking  business 
with  It  in  London.  Customers  keeping  arcounis  with 
the  Bank  in  town  may  have  moneys  paid  to  their  credit 
at  Its  various  branches,  and  renii  tod  free  of  charge. 

Copies  of  the  last  annual  report  of  the  Bank,  lists  of 
shareholders,  br-ii.iies,  agents,  and  correspondents,  may 
bo  bad  on  application  at  the  Head  Offl.  c,  and  at  any  ol 
tho  Bank's  branches.— By  order  of  tho  Directors, 

E.  ATKINSON.^  Joint  General 
Jure,  1872.  WM.  HOL  I',      )     Managers. 


THE  BANK  OF  Bi;ITL^H  NORTH 

1  AMKRICA— Inoip-^rated  by  K  ynl  Charter; 
Pai(l-UD  Capital,  Onp  Million  Sterli  ly— GRANTS 
Lt:TTKR3  of  CREDIT  on  its  Btanehea  in  the  Pro- 
vluces  of  Quebec,  Ontario,  Nova  Scotia,  Ni  w  Bruns- 
wick, and  British  Columbii  (Dominion  of  Canada); 
and  ii8  Agents  in  New  York  and  sun  Francisc  ,  pay- 
able on  presentation,  fioe '^f  charpe. 

Also  purchases  or  forwiirds  for  collection  Bills  on 
Aireri  -a  and  Coupons  for  "ivideuds  on  American 
Stocks,  and  undertakes  t'le  purcha.se  and  sale  of  stock 
and  other  money  hu  iness  in  the  IJriti  h  piovhices  and 
the  United  States.— By  order  of  the  Court, 

R.  W.  BKADFORD.  Secretary. 

12-t  Bishopsgate  street  Within.  E.C. 

THE    LONDON    AND    SOUTH 

I  AFRIC  vN   BANK. 

Incornorated  bv  Riyal  Chart' r,  1860. 
Paid-up  CftuitHl,  £400,000 
l8=ues  Tjt>tiers  of  Credi'  ana  Drafts  on  its  Branches 
at  the  undermentioned  plmros,  viz.: — 

Port  Elizabeth.  |         Cape  Tow. 

Graham's  Town,  |  B'Urban  (N'atd-. 

Bills  nejrotiated  and  sent  for  collection,  and  all  bank- 
ing' busiii'  8S  transacted. 

Interest  (|>ayable  half-yearly)  allowed  on  deposits, 
the  rates  for  wliich  may  be  known  on  appiic  ttion  atihe 
Head  Office,  10  Ki  ig"Willui;n  street,  London,  E.C— 
By  order  oi'  the  Court, 

WILLIAM  MORRIS  JAMF,S,  General  Manager. 


PHARTERED  MERCANTILE  BANK 

\J  of  INDJA,  LONDON,  and  CHINA. 

Incorporated  by  Hoyal  Charter. 
Head  Oflice— «&  Old  Hr->ad  street.  London,  E.C. 

BRANCHK.S  AND    AGENCIES  :  — 

In  India Bombay,  Calcutta,  Madras. 

Ceylon  Colombo.  Kandy,  Galle,  Matale. 

The  Stuaits  Singfpore,  Pen^ngr. 

China HongKon^.Foochow,Slianghai,H.inkow 

Japan Yokohama. 

Bankers. 
Bankof  Ensrland.  |  London  Joim  Stock  Bank. 

The  B  nk  receives  money  on  deposit,  buys  ani  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Note*,  and  transacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  oil  terms  to  be  had  on 
application. 


B 


ANK      OF      NEW      ZEALAND. 


Bankers  to  the  Gmeral  O'.vemracnt  of  New  Zenland, 
the  Provincial  Governments  of  Auckland,  Wellington, 
0ta2:o,  &c. 

Capital.  £600,000. 
Reserve  Fun.l,  £180,000. 
Head  Oflice,  Auckland.— Br.inches  and  Agencies  at— 
Arrow.  Kalaiioi.  Queenstown. 

Blenheim.  Lawrence.  Kcss. 

Charleston.  I.yttletnn.  Riverton. 

Chri-tchurch.  Manuherikia.  Teviot. 

C.utha-Ferry.         Mount  Ida.  Tlmaru. 

CoromandeL  Napier.  Tokomairlro. 

Dunedin.  Nga-uawahia.         Waikouaiti. 

Grahamstown         Nelson.  Waitahuna. 

Greensti  ne.  New  Plymouth.      Wanganul. 

Greymouth.  Oamani".  Wcllini.'ton. 

Hokitika.  Palmerston.  West  Port. 

Invercargill.  Picton.  Wttlierston. 

This  Bank  grants  Drafts  ,'n  any  of  the  above-named 
place",  and  transacts  every  description  of  llankinR  busi- 
ness connected  with  New  Zealand,  on  the  most  favour- 
able terms. 

The  London  Offlce  receives  deposits  at  interest  for 
fixed  periods,  on  terms  whi'  h  mav  be  lea  neo  on  appli- 
cation.      F.  LAKKWORTHY,  Managing  Director. 

No.  60  Old  Broad  stree  ,  London,  E.C. 


THE    BRITISH     AND     FOREIGN 

1        EXCHANGE      AND      INVESTMENT     BANK 

(Knglisclios  Bank  und  W.  clisler  Gcschaft),  Limited. 

Capital,  £1,000,0<H).  divided  into  200,00tf  shares 

of  £5  each.    First  issue,  100,000  shares. 

Hk.^d  (iFncK. 

No.  30  Throgmorton  street,  London,  E.C. 

KxcilANOK  Offici:— Bll*>'CH  A. 
N'>.  56  Tlireadneedle  street,  Lontion,  E.C. 

DlBlX'TOHS. 

JOHN  Hi  iR  ^TIO  LLOY  ••  Esti.,  ("hairinan. 

BARON  IlENItY   MB  WORMS,  Deputy-Cbaiimait. 

Lieut.-Col.  Francis  Douglas  (iriy. 

Coleridge  J.  Keniiai'd,  Esii. 

Adolf  Landauer,  Esq.  (Vienna  ) 

John  Stefanovich  Scliili/.7.i,  Isq. 

Masaoee— Leonard  Davids,  Esq. 
Bankkrs. 
Bank  of  Encland.  j  The     Consolidated     Hank 

Lonilon  and  Westminster        (limited). 

jjanli_  I  Bank  of  Scotland. 

Stocks   akd    Shares   Bcu^hl  and  Sold,    Febe  of 
Chaiiok  for  Cash,  at  the  c'oae.st  market  quotatio  s. 

FOKKIGS  AND  COLOSIAl  BiLLS  OF  ExCKAMOK  bOUSfM 

Coupons  payable  In  London  and  abroad  bought  and 
encashc  t.  „  xt..-«. 

FOEKIOX     MOSKYS,     BuU.lOtJ,     ASD     BaMK     NOTM 

exchanged  and  nealt  in.  .  a    „  ,t^ 

OKAFTS   AVD  Lkttkks    OF    Ceedit  granted  on  UW 

principal  eltlf  8  of  the  World.  ,     ,    ,      ,,_■ 

Deposits  of  £10  and  upwards   received    for  Bxm 

periods  upon  tonus  to  be  asreoained  at  the  Exch»ll|t 

Office. , 

THE       UNITED       DISCOUNT 

1  CORPORATION  (Limited). 

Capital,  MSIVXtO:  culled  up,  £300,0(».        ^^ 

The  Conntaiiy's  R.tes  for  receiving  money  on  d  pow 
are  a«  follow  until  further  notice:  — 

Ondemand-TWO  PtB  CEN'T  lie.  annum. 

At  7  or  11  days'  notice— TWO-AND-A-liUABTB« 

PER  CENT.  ;^RTHUB  ROBERTS,  Sicretnry. 

3i  Abclmrch  lane,  Lombard  street, 
20th  June,  1872. 
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THE  OFFICE  OF  SECRETARY  AND 

1  TREASUHER  TO  THE  BANK  OF  BENGAL, 
CALCTTTa  having:  become  vacant,  applications  for 
the  appointment  by  lett'  r.  a'  drrsse  '  to  "  The  Committee 
MSeU'L-tiou."  wiU'lw  received  by  Messrs  COUTTS  an<i 
o.,  the  Bark's  London  Agents,  op  to  the  1st  cf  August 

•St. 

The  salary  of  ■  he  flrr«i"tmeii  t  'S  2,600  rupees  a  month, 
with  a  rent-free  resiWence.  Security  to  the  amciuni  of 
£5,000  will  tc  r  quired. 

All  apiilications  will  be  treated  as  cO'-fidentia\  and 
the  testimonials  subuiiited  will  be  carefully  returned  to 
the  appli  ants. 

Appiirations  are  also  incited  for  Office  of  AGENT  to 
the  BANKOF  BEN'GALat  R^ngo  n,  British  Burmah, 
The  salaiy  of  tb;  appointment  is  1^000  rupeesa  m:<nth» 
with  a  lent-firee  residence. 


\fORTH     AND     SOUTH     WALES 

11  BANK. 

Liverpool,  3rd  July,  1872. 
SIXTY-SEVENTH  DIVIDEND. 
No(i*e  U  hereby  piven,  that  a  Dividend  of  Ten 
ShillinfCB  per  share  (bi  ing  a'  the  rate  of  Ten  per  cent. 
per  annuii ),  for  the  H.ilf-Year  ended  29th  ultimo,  on  the 
capital  stotk  of  the  Corrpany,  and  a  Bonus  of  Ten 
Shillings  per  ?hare  (making  a  total  distribution  of  17J 
per  cent,  for  the  Year), will  be  PAID  to  the  Proprietors, 
free  of  income  tax,  on  and  after  the  12lh  instant,  at  the 
Head  Office,  and  the  Tejpecti«e  Branches. 

The  Triinsfer  Books  will  be  Closed  from  this  date  to 
the  12th  instant  inclusive. — By  order  otthe  I'lrectorH, 
KICHAHD  JONES.  Liverpool  Manager. 


IMPERIAL  OTTOMAN  BANK. 

GENERAL  DEBT   OF   THE  OTTOMAN  EMPIRE. 

The  Imperial  Ottoman  Government  hereby  give  notice 
to  the  bearers  cf  bonds  of  the  Gei  eral  Debt  (5  per  cent.) 
of  the  Ottoman  Empire,  who  intend  to  receive  in 
Europe  thr  cutt'  nt  Half-yearly  Interest,  that  they 
must  declare  such  intention  at  the  Agencies  of  the 
Imperial  Ottoman  Bank  in  London  or  Paris,  or  at  its 
correspondents  in  Frankfott  and  Amsterdam,  between 
the  let  an    the  8th  of  July,  1872,  inclusive. 

This  declaration  must  Iw  acompanied  by  a  list  of  the 
numbers  of  the  cotipons  intended  to  be  deposited,  bnt 
not  by  the  coupons  themselves. 

After  the  13ih  July  the  coupons  of  which  the  lists 
have  been  sent  in,  in  aecordance  with  the  abo  e  direc- 
tions, are  to  he  d-  posited  for  verification,  together  with 
a  duplicate  list,  at  the  Agencies  of  the  Imrerial 
Ottoman  Bank  in  London  or  Paris  (in  Lcmdon  daily, 
Saturt:ays  exc  pted,  between  ihe  houirs  of  11  and  3),  or 
at  its  correspondents  in  Frankfort  and  An  st*  rdam. 
when  they  will  be  exchanged  for  a  receipt,  payable  at 
ten  days'  date. 

Tho^e  com  ons  which,  although  declared  as  above, 
shall  not  have  been  preeented  for  pavment  at  the  places 
indicated  before  the  13th  October.  1872,  will,  after  that 
date,  b*-  piivable  at  Constantinople  only. 

The  ncce-sary  forms  can  be  ob'ained  on  application 
at  the  Offiies  of  the  Imperial  Ottoman  Bank,  26 
Throgmorton  street. 

N.B.~'  htques  cm  be  sent  by  post  only  at  the 
written  request  and  r  sk  of  the  bob'er  of  the  bonds. 

EDUCATION  IN  GERMANY.- 
ANOLO-GEKMAN  ESTABLISHMENT,  Bnnn- 
•o-the-Rhine,  founded  in  l,s47. — The  Principal,  Kerr 
THOMAS,  prei  arcs  Gentlemen's  Sons  for  tlie  Army, 
Cl^l  '*ervice,  and  Mercantile  pursuits.  German  srd 
French  art  constantly  spken  in  his  establishment, 
where  the  comforts  of  an  English  b'ime  areprovi(i(d 
by  an  Enclish  lady  (Mrs  Thomas).  Tht  highest  m 
ferenres  K'^fti- — Apply  to  Herrn  Directs-  THOMAS 
er  Strasse.  Bon-<in-the-Rhine— Frequent  escorts. 

MR  LEWIS  AND  SON.  113 
Stram!.  —  The  Royal  Lcwisham  sy^teirs  of 
Writing.  Arithmetic,  Bookkeeping,  and  Shorthand, as 
TauL'M  for  upwards  ot  50  years  by  Mr  Lewis,  the  real 
Ir-  !»t  texchcr  of  these  world-renowned  and 

0:  -ystems,  cn.sure  pt^rfec  ion  «fter  a  few 

ea-;  ■■-ting  les«nns.      Persi-ns  unable  to  take 

the  lfcM»'ii»  u>av  o)'tmln  the  inventor's  works  for  self* 
Intttructlon  at  his  only  Institution     13  8trand. 


/;  11 A  N  V I L  L  E       CO  L  L  EG  I A  TE 

\J  ftrho^l.  East  Cliff,  Ramsgfile.— The  Rev.  Dr 
Ti-  iiiciea  for  (me  or  two  pupils.    Ki-ferenco 

ki  <1  to  !be  Rev.  John  Gilinore,  Koctor  of 

Ti  -ate;  and  to  ibe  Kev.  a.  SitwcU  Vicar 

at  >nt!«itr.  I'riest  In  Ordinary  to  tb'-  Queen,  etc.  There 
tan  also  vacancies  in  the  Granville  Preparatory  School, 
which  is  in  connection  with,  though  diatlnct  from  .Uie 
ftbove 


rUUCATION.— "ONE    YEAR'S 

JLi    Good  Schoolin    "  at  the  English  ani  Continental 

College,     Harrow     (cloi-e    to     the   itition).— A    few 

ANNUAL    VACANCIES.— Parents  anxious  to   give 

their  lK>ys.  before  they  put  them  Into  any  business,  a 

Twr's  linir-h'.ne  instruction  in  a  highly  recommended 

•©•rihig  school,  of  limite^i  nnmber,  near  town,  to  be 

perfected  (<  ven  if  hit'kward)  In  penmanship,  commer- 

d&l  and  p'-tii<-  ( i)ri'-por,'i>nce,  arlttiinctlc,  Iwokkecping 

/,,,  «  ...i  , .     ...  ai„i,irAwing),  French  c-tnversalionally^ 

.    nmnn-rs.  are  Invited  to  address  the 

j-i  uHsistcii  by  efflcicni  and  bard-working 

».-r....i,K      .Muitgcr  Iwvs,   to  be  prepared  for  public 

pchools,  the  professions,  and  competitive  examinntloiJs, 

are  recetvcu  Tt   a  lotiger  piriod.    Dry  playgiound, 

wi(>.  ■.  -.  "  ■  t-iiiiii  arm  a  splendid  cricket  tield.  close  to 

\i   atter  is  repleU  In  all  Its  appointments. 

:«»  as  to  liberal  board,  kind  treatment, 

■'  '  first-class  progress  of  the  pupils. 

'  TB  are  engaged  to  secure  the  sue- 

Terms— :M>  guineas  under  I'i, 

,,i    til  ,„.i,.,.T.   ..„..  ■.r..-..„,  under 

'  1  and 

^  - -- — •■•*■     -^   k  ■     i *ro  th 

OfLly  aatra*.  bt^ubUstaMi  U»67    AcUlnai  Or  VEU^tdUE 
Hairow 


THE   WES'I    OF   ENGLAND  FIRE 

1       CL\y,    BITUMEN,    AND    CHYMICAL    COM- 
PANY   (LiiD'ted). 

Notice  i-  heret>5  given,  that  the  Half-yearly  Dividend 
at  the  rate  o:  10  per  cent,  per  annum  on  the  paid-up 
capitfll  of  this  Cotnpa'*y,  is  now  PAYABLE,  and  that 
Dividend  Warrants  will  be  iaaued  on  the  production  of 
share  certificates. — By  ord'  r  of  the  Hoard, 

PHILIP  H.  CUBRAN,  Secretary. 

8  Old  Jury,  4th  July,  18/2. 


THfi   WEST  OF   ENGLAND   FIRE 

1  CLAY,  BITUTMEN,  AND  CHYMICAL  COM- 
PANY iLimited). 

Capital,  £200,000,  in  40,000  shares  of  £5  each. 
Guaranteed  dividend,   10  per  cent,    per  annum   for  5 

years. 
ISSUE  OF  6,000  SHARES  AT  £S  lOs  PER  SHARE. 
1  he  Directors  beg  to  annoiiuce  they  are  prepared  to 
make  a  fu  tter  allotment  of  shares,  and  that  applica- 
tions will  be  received  up  to  the  16th  inst.  Forms  of 
application  am  full  parti<  ulars  may  be  obtained  at  the 
Office  of  the  Company. — Bv  order  of  the  Board, 

PHILIP  H.  CURRAN,  Secretary. 
8  Old  Jury,  4th  July,  1872. 

THE     DIRECTORS     OF     THE 

1  ANGLO-AM  KRICAN  LEATHER  CLOTH  COM- 
PANY (Limited)  hereby  give  nolice,  that  they  have 
THIS  DAY  declartd  a  DIVIDEND  on  the  Capital  of 
the  Company  at  the  rate  of  10  per  cent,  per  annum, 
PAYABLE  on  and  after  Tuesday  next.— By  order, 

J.  D.  MASSEY,  Secretary. 
24  Gresham  sireet,  E.G.,  July  2nd,  1872. 


rjOMPTOIll 


D'ESCOMPTE 

PARIS. 


DE 


Incorporated  b^  National  Decrees  o'  7th  and  8th  of 
March,  1848.  and  by  Imperial  Decrees  of  20th of  July, 
18th  and  31st  of  December,  1866. 
Recognised  by  the  International  Convention  of 
30th  April,  1862. 

francs.  £ 

CapitaHully  paid  up  80,000,000    ...    3,200.000 

francs.  £ 

Reserved  fund  20,000,000    ...       800,000 

Bead  Office— 14  Rue  Bergere,  Paris. 
Agencies  at — 
Lyons,  Marseilles,  Nantes  Mulhouse  and  Roihalx, 
(France;,  Brussels,  (Belgium),  Alexandria  (Egypt), 
Calcutta,  Bombay,  Shanghai,  Hong  Kong,  S'tigon 
(Cochin-Chiuaj,  Bourbou  (Reunion),  and  Yokohama 
(Japan). 

London  Bankers. 

The  Union  Bank  of  London. 

London  Agency— 144  Leadennall  street,  E.G. 

Manager— Theou,  Dromel, 

The  London  Agency  grants  Drafts  and  Letters  of 

Credit,  .^nd  purchajjC's  or  collects  Bills  payable  at  the 
above-name^r  places. 

The  Atency  will  conduct  banking  buBiness  of  every 
description  with  the  Contiiunt,  India,  China,  Sec,  &e., 
&c.,  upon  terms  to  be  ascertained  at  the  Olhce. 


ICE  SAFES  AND  WENHAM  LAKE 

L  ICE.— The  WENHAM  LAKE  ICK  COMPANY'S 
celebrated  Ice,  Ice  Water  Pitchers,  Ice  Butter  Dishes, 
Ice  Cream  Machines,  Prize  Medal  and  New  Duplex 
Refrigerators,  fitted  with  w;iter  tanks  and  filters,  and 
all  nioden  improvements,  can  be  obtained  only  at  the 
pole  f)ffice,  the  Wenham  Lake  Ice  Company,  125  Strand 
London  (comer  of  Savoy  street).    Illustrated  lists  free 

NEW  SERIES. 
Published  Monthly,  price  One  Shilling, 

THE  FLORIST  AND  POMOLOGIST  : 

X  A  Pii^torial  Monthly  Magazine  of  Flowers,  Fruits, 
and  General  Horiiculture. 

Conducted  by  Robert   Hogg,   LL.D.,  F.L.S.,   Thomas 
Moore,  F.L.'^.,  and  William  Paul,  F.R.H.S.,  supported 
by  a  staff  of  able  contributors. 
Beautiful  Coloured  Plates  of    New  Flowers  and  Fruits. 
By  Walter  Fitch,  James  Andrews,  and  other 
Leading  Artists. 
The  Annual  Volumes  arc  complete  in  themselves. 
Communications  for  the   Editor,    Books  for  notice 
new  plantu  or  fiowors  f('r  description  or  criticism,  Ac. 
nltould  be  addressed  to   Mr  Thomas   Moore,    tlotunic 
Garden,  Chelsea,  London,  .S.W 

Publishing  Ofiice~l71  Fleet  street,  London,  E  C. 

RUPTURES— BY  ROYAL  LETTERS  PAT l  NT. 

WHITE'S  MOC-MAIN   LEVEK 

TY  TRUSS  Is  allowed  by  upwards  of  500Medi'.il 
Gentlemen  to  be  the  most  effective  invention  In  the  cuim- 
tive  treatment  of  IIKKNIA.  The  usoof  the  steel  sprinpr, 
so  often  hurtful  in  Its  elTccts,  is  here  avoiiled,  a  soft 
bandage  being  worn  rcuiid  the  body,  while  the  rcjuisitc 
resisthig  power  is  snppiLd  by  the  M<,>C-MA1N  PA*) 
and  PATENT  LEVElt.  tilting  with  so  much  ease  u):d 
closeness  that  it  cannot  be  detected,  and  may  ue  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  fvinnot  fall  to  fit)  forwarded  by  pottt, 
on  the  circumference  of  the  body  two  inches  below  tue 
hipi  b«ing  sent  to  the  Manufacturer. 

Mr  JOHN  WHITE,  22-*  Piccadilly,  London. 
Price  of  a  singb-  TruK^,  ](j«,  2Is,  Wn  Hd,  and  'din  6d, 
postage  free.  DituMu  ditto,  31h  6d,  42s,  and  u2s  6d, 
jiostage  free.  Unihitlcut  ditto,  42h  and  52s  6d,  pobtugu 
free.  Post  Office  orders  to  t«  made  payable  to  John 
White,  Post  Omce,  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK 

CAFB,  .kc,  for  VARICOSE  VEINS  urid  all  cases  of 
WEAKNESS  and. 4  WIXLINO  of  thjl.EO.S, SPRAINS 
Ac.  'I'hey  a.*«  porous,  light  in  lextuie  AndinoxpeiiHl\e 
and  are  drawn  on  lUc  an  urilnur)  slocking.  Prt''^ 
4^  M  7>  ed,  lOa,  and  18s  each,  poal  ft'ee. 
WHITE,  M.uiDiracTL'aiE.  22S  Piccadilly, London. 


TO    INVESTORS.  —  FIRST-CLASS 

X  PROPERTY.— A  private  Gentleman  has  a  Slate 
Quarry  to  dispose  of,  capatile   of   b  comng  one   of  the 

argcst  and  most  lucrative  Quarry  properties  in  North 
Wales.      A    local    tramway    unites  the  Quarry  Works 

Irectlywith  fie  Welsh  Coast  Railway  and  the  Sea.— 
For  fuithiT  information,  apply  to  Messrs  Wilson,  Bris- 
t^WB,  and  Ca  pmiiel,  1  Copthall  buildl'  gs,  London,  E.C 

WANTED.      A~PARTNER, 

IT  Slee;  ing  nr  Active,  with  £2,000  to  commence 
business  in  Cotton  at  Liverpool  and  L^ndi  n.  Atom- 
mission  business  can  be  added. — Address  A.  B.,  care  of 
W.  H.  Smith  nnd  Son.  56  Ca  tie  street,  Liverpool. 

THE      GOTHENBUiTg 

I  COMMERCIAL  COMPANY  (Limited)  LONDON. 
Paid-up  Capital,  £100,000.  Bankers— The  Hank  of 
England,  and  Messrs  Robarts,  Lubbock,  and  Co.  This 
Company  Is  prepared  to  buy  Bills  or  to  grant  Credits 
on  Sweden,  or  to  do  other  Banking  I  usiness  with  that 
country.  For  terms  i^pply  at  the  Office,  Market  build- 
ings. Mincing  lane,  E.C. 

niNNKFOHD'S  FLiIU  MAGNESIA. 

i'  —The  medical  profession  for  thirty  years  have 
aj'proved  of  this  pure  i-oiution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heart  > urn,  Head- 
ache. Gout  and  Indigestion  ;  and  aa  the  best  mild 
aperient  for  del  irate  constitutiona,  especially  adapted 
for  ladies,  children,  and  infants. 

D  I  N  N  E  F  O  R  D  and  CO.,  Chemists,  172  New 
Bond  stret-t,  London,  and  of  all  o'her  chemists  through- 
out the  w  orld. 


ALLEN'S      PORTMANTEAUS, 

li. 37  STRAND 

A 
A 


LLEN'S    DRESSING    BAGS, 

_  S7  STRAND.  _ 

LLEN'S  OVERLAND  TRUNKS. 

37  STRAND. 


ALLEN'S     DESPATCH     BOXES. 

a. 37  STRAND. 

ALLEN'S       PRIZE       MEDAL, 

£JL  awarded  for  general  excellence.  Illustrated  cata- 
logues of  dUO  articles  for  Continental  travelling  pout 
free. 

riiNE  FLAVOURED  STKONGBfciEF 

X      TEA  at  about  2^d  a  pint.    Ask  for  LIEBIG  CO  S- 
PANY'S    EXTRACi'  OF    MEAT,    requiring    Barc»n 
Liebij?  the  inventor's  Signature  on  every  jar  being  the 
only  guarantee  o<  genuineness. 
Kxcelleiit  economical  stock  for  souos.  sauces.  See. 


riXYGENATEU  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  8ustam!>  life,  it  is  a  decided  tonic  and  alterative 
drought,  and  from  its  special  action  on  tood  during  tha 
process  of  digestion  and  assimilation  is  peculiarly 
Suitable  for  invalids.  Price  4s  per  dozen  hali-pints. 
Laboratory,  3(>  Long  Acre,  and  all  Druggists. 


HJ.  NICOLL,  MERCHANT 
•  Clothier  to  the  Que  n,  the  Royal  Family,  and  the 
Courts  of  Europe,  Anny,  Navy,  aiid  Civil  Outfitter, 
114  ty  120  Regent  ttreet,  and  23  CornhiH,  Loiidou  ;  also 
at   Manchfster,  Liverpool,  and  Binningham. 

rOR  GEN  ILEMEN.— H-.J.NICOLL'S 

i.  ligh!,  half-guinea  Llama  Dust  Coats;  al-o  India 
Cloth,  258;  Poplm  .Silk  Coats,  528  tkl ;  Allied  Waterproof 
Tweed  Overcoats,  208;  if  with  silk  lapels,  one  Hui"i«a 
tach;  also,  ifin  tine  Molt  .n  Cloths,  fro'U  two  to  three 
guinCiiH,  Touiists'  Suits,  with  all  ne<^cs8aries  for  a 
complete  outfit. 

ruR    BOYS    RETURNING    FROM 

J.  SCHOOL.- H.  J.  NICOLL'S  Knli*  ibocker  Suits 
from  21s;  Morning  Suits,  from  2os ;  Eyening  Drtss  Suits 
from  6us;  Higliland  Suits,  from  33»i  Summer  Uver 
coats,  in  Allied  Tweed  clotbs,  fruin  14s ;  In  .Helton 
cloths,  from  3l8. 

UOR    LADIES— H.    J.    NICOLL'S 

X  Riding  Habits,  In  various  coloured  Tweed,  Mel- 
ton, and  Biiperrine  Cloths,  from  £3  38  to  £8  88;  Panta- 
loons, 3l8«d;  Riuinii  Hats,  trimmed,  from  2l8;  Water- 
proof Tweed  Cloaks,  from  2l8.  '  I''ashi(mable  costumts 
for  the  promenade,  yachting,  or  travt-lilng. 

London  addresses — lU  to  120  Regent  street,  and 
22  Cornliitl.  Brancheti,  10  Mosley  stieet,  Manchester; 
60  LJold  street,  Liverpool ;  and  89  New  street,  Bir- 
mingham. 


C  T       .JAMES'S      H  A  L  l> .  — 

KJ  Oil  Saturday  next,  the  6th  .July,  at  2  o'clock  p.m., 
A  (;RAM>  CO.NCKRi' will  be  Given  onlH'lmirof  the 
WIHOWand  CHlLD)*KNof  the  late  Mr  H.  A.  BAR. 
NETT  (formerly  Editor  of  the  Hunuay  'i'luKS  and 
GLObK).  Tne  folIowinK  artlrites  have  v  lunteored  their 
gratuitous  servieen  :^Mad.  Poole,  Mrs  Weldoii,  Miss 
.luda  i.lton,  Mr  8nii»  Kecves,  Mr  Hantley,  Mr  Lewis 
Ttjomai,  Mr  Wilhye  Cooper,  and  Mr  K  KauHford.  The 
Orpheus  Gleet  lub,  undtr  tne  dirtttion  of  Mr  W.  J. 
Fieiriiiig.  Conthii-ttjrs,  M.  Ch.  Gounod,  Mr  Hrlnloy 
Richiirds,  and  Mr  J.  L.  Hatton.  Kor  programme  and 
prices  of  admission  see  bills,  and  papers  of  the  day. 


ROYAL  PuLYTECHiMC  — 

L'ndluo  (written  by  H.  8.  Ulifli).  wl"i  «l>londld 
iil)lii'nl,  apoctral,  and  wati  r  eftectn.  Nnrrati'd  liy  W. 
Terrott.  Music  by  Arthur  buiUvun  and  E.  trowln. 
Hconery  liy  .Messm  Uordun  ami  lUriord.  Twico  dally, 
Rt  Four  and  Nine.  -Professor  Oanlnor  on  Ale,  lleer,  and 
Oln;  what  they  are,  and  what  ih  y  ouifhi  to  lie  I  with 
experiini  nt<  anil  sainfiles  of  a<lulteratlon«.  -.  uriusltlea 
of  Oplicul  tlilin<:e,  by  Mr  KlnK,  w.lli  new  Mysllcal 
Sketch  and  slarthng  iliiuion..  -  Mom  Conis  and  Hi 
■Innnel,  with  Vesuvius  In  Kniinlon.  by  .Mr  Kln){.— 
(Ijirto,  the  Demon  of  Music;  soil  ma'iy  other  amuse- 
menu.  AUmlaslon  t»  tlie  wliole  la ;  rcaervnl  scaU, 
2s  fkl,  la,  and  (id.  Up«n  twice  daily,  at  TwclTa  anu 
Seven. 
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1        —         on  allotment. 
1        ^        two  montha  after  allotment. 
The  balance  of    7       —         as  may  be  requiroil,  in  iustalinenta  of  not  mora  than  £1, 
—  at  intervals  of  not  leas  than  two  months. 

£10 
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PROSPECTUS. 


This  Cnmp.iny  has  been  formofl  for  the  purpose  of  establishing  a  line 
of  steamers  for  the  conveyance  of  goo  Is  and  passt-ngors  between  the 
ports  of  Glasgow  and  Now  Yoi'k,  and  also  between  Liverpool  and  New 
Orle.'ins.  calling  at  such  ports  as  may  be  found  most  advantageous. 

Glasgow  has  now  become  one  ot  ttie  most  important  shippmc;  ports  in 
the  kingdom,  popsoasing  many  special  advantages  and  facilities  for  the 
transit  of  goods  and  passengers  to  all  parts  of  America  ;  hui:  although 
there  are  five  linc.^  of  sto-imers  sailing  weekly  (most  of  them  twice  a 
week)  from  Liverpool  to  Now  York,  there  is  only  one  company  sailing 
stoaiiicrs  from  Gltisgow  to  that  port;  and  it  is  a  well-known  fact  that, 
in  ccusoqucnco  of  the  want  of  suflicient  tonnage  for  the  ever-incroising 
shipments  from  the  Clyde,  a  largo  portion  of  the  trallio  has  to  bo  sent 
through  other  ports.  The  best  eviclonce  of  the  profitable  nature  of  tho 
trade  on  this  stiition  is  found  in  the  success  of  ail  the  lines  which  have 
hitheito  been  established.  These  steamers  will  make  Carriokfcrgus 
tbeir  port  of  call  in  Ireland. 

New  Orleans  is  widely  known  as  the  gateway  for  the  tratBc  of  the 
Southern  and  Western  States,  and  largely-increased  facilities  for  the 
development  ot  its  great  natural  advantages  have  been  l.at.dy  provided 
by  liberal  Acts  of  the  Legislature  of  Louisiana,  and  tho  ontijrprise  ot 
tho  mercantile  community.  A  network  ot  railways  is  now  spread  over 
the  South,  connecting  with  the  principal  stations  in  tho  United  States, 
including  the  Northern  and  Southern  Pacific  lines  ;  capacious  sto.'im 
barges  and  other  vessels  of  improved  construcfon  navigato  the  Mis- 
sissippi: and  numerous  steam  vessels  siil  to  the  priucipal  ports  of  the 
Gulf  of  Me.\ico,  tho  West  Indies,  and  South  America,  thus  opening  up 
an  extensive  field  for  "through  traffic.'' 

Two  successful  steam  lines  have  alrea.ly  commenced  runniog  between 
Liverpool  and  Now  Orleans,  and  considoring  tlio  extensive  connecticu 
tto  United  Kingdom  has  with  tho  trade  of  toe  Southern  and  We.stiin 
States  ot  America  and  adjacent  ports,  there  can  bo  no  doubt  regai  diiig 
rtio  success  of  this  line.  Amingemcnts  are  being  made  to  cah  on  the 
outwai'd  passage  at  Bordeaux,  where  a  large  and  prolltablo  business  can 
be  done. 

Careful  estimates  have  been  made  of  the  traffic  on  both  staHons  under 
tho  moft  unfavourable  circumstance!',  and  the  results,  us  shown  in  the 
detailed  statements,  which  may  be  scon  at  tho  Otlicos  of  tho  S.)!icitors 
and  Brokers,  are  sufKoiont  to  yield  a  profit  ot  upwards  of  20  per 
cent,  on  the  capital  invested,  after  dei'nciion  of  10  por  cent,  f  r  depre- 
ciation and  5  por  cent,  for  renow.al  of  boilers,  &.•.,  &a. 

The  present  oilers  a  most  favourable  opportunity  tor  entering  on  such 
an  undortaking,  as  the  rapid  and  progro.-sivo  dovolopmont  of  tho  trade 
has  created  a  demand  which  the  numerous  atoamships  now  sailing  to 
these  ports  are  inadequate  to  Bui)ply.  In  order,  therefore,  to  take 
adv.antago  of  this  opening,  and  to  o.'cupy  these  impoi'taiit  st.-vtions  with- 
ont  delay,  tho  Company  has  arranged  for  tho  purchase  f rom  Jlessrs 
Lewis  T.  Jlerrow  and  Company  and  their  ce-ownors,  at  a  valuation  by 
a  competent  neutral  shipbuilder,  of  the  six  vcs.^iola  at  prca«i,t  building 
for  tbeir  State  Line.  Three  of  those,  2,-100  tons  each,  intended  to 
trade  between  Glasgow  and  Now  York,  and  named  respectively 
"Pennsylvjinia,"  •' Vir.'inia,"  and  "Georgia,"  are  being  bv.ilt  by  the 
London  and  Glasgow  Engineering  and  Iron  Sliipbuildiug  Company,  at 
Glasgow.  The  other  throe,  two  of  which  aro  l.'.)lli>  tons  each,  and  one 
2,400  tons  or  thereabout,  named  roapeclivcly  "  Louisianiv,"  "Minnesota," 
and  "  Alab.ima,"  and  intended  to  trade  between  Liverpool  and  Now 
Orleans,  aro  being  built  by  Messrs  Thomas  Wingaio  and  Company, 
Glasgow.     Estimates  have  been  obtained  for  six  additional  steamers,  to 


that  the  Company  may  be  able  to  maintain  sailings  weekly  betw 
Glasgow  and  New  York,   and  fortnightly  between  Liverpool  and  Ne' 
Orleans. 

All  the  ves<;els  will  bo  built  under  special  survey  to  register  100  A  at 
Lloyd's,  and  in  respsct  of  speed,  appointments,  and  elegance  of  pas- 
senger accommodation,  will  be  unsurpassed  by  those  of  aay  other  line. 

Tho  laws  with  regard  to  steam  shipping  aro  now  so  cloariy  defined 
that  all  risks  may  be  covered  ;  such  property  has,  therefore,  become  a 
safe  nn:l  i>rofit:ibIo  investment  tor  capital,  as  may  be  seen  by  referring 
to  tho  qujtiitions  on  tho  Stock  Exchange  for  tho  snares  in  the  vai'ious 
Stcauisiiip  Companies  now  in  existence. 

Tho  six  vessels  above  referred  to  will  be  t.aken  over  ot  a  valuation 
made  as  at  1st  May  last,  by  Pelor  Denny,  Esq.,  shipbuilder,  Dum- 
barton, viz.  ; — 

1.  For  the  three  New  York  vessels,  viz.,  the  Penn-  £ 

sylvania,    Virginia,    and     Georgia,    i;Gt,000 

each,  or 192,000     0     0 

2.  Fur  tho  three  Now  Orleans   ves.so!s,   viz.,  tho 

Louisiana  and  Minnesota,  4;f7,000  each,  and 

the  Alabama,  £j4,000 148,000     0     0 


340,000     0     0 


to  bs  paid  to  tho  present  owners  in  cash,  less  such 
ii^st  duibuts  as  the  builders'  certificates  may  show  to  be 
iinpai  I  !it  the  date  that  tho  vessels  aro  transferred  to 
the  Comitary. 

Tho  ether  six  vessela,  which  will  bo  of  greater 
size,  can  be  contrac'^ed  for  at  a  sum  not 
exceeding 420,000 


0     0 


Making  in  all     TliO.OOO    0    0 

for  the  fleet  of  twelve  stenmships.  To  meet  this  sum  and  complete 
tlieir  out  lit,  and  provide  for  future  extension  of  business  and  working 
capital,  the  Company  has  fixed  tlieir  capital  at  £1,000,000  sterling,  of 
which  £100,000  has  beou  already  subscribed. 

The  vessels  at  present  building  will,  it  is  expected,  all  be  finished 
between  July,  1872,  and  caily  in  1.S7;!,  so  tliat  the  Company  will  bo  ill 
a  posiiiun  to  commence  operations  without  delay. 

The  terms  of  fr.insfer  will  include  the  whole  ot  the  srrangcmonta 
which  have  been  made  for  the  establishment  of  tho  State  Line  in  this 
coimtry  and  America. 

Tho  following  agreement  has  been  entered  into  on  behalf  of  the 
Company : — 

Date.— ,'Jrd  July,  1872. 
Parlies. — Lewis   Thoipo    MeiTow,    of   tho  first  pa!"t,  and   Jamei 
M'Phorson,  on  behalf  ottho  Couipuuy,  of  tho  second  part. 

Cjpies  of  the  mcmoriyidum  and  articles  of  association,  and  of  th* 
before-namo  1  ngi  cement,  can  be  seen  at  the  OlTices  of  tho  Solicitors  and 
tho  Company, 

Applications  for  shares  on  tho  form  accompanying  the  prospoetn', 
togctlior  with  a  deposit  ot  1/  per  share,  should  bo  loft  .at  tho 'Company's 
Eaukevs.  Tlio  deposit  will  bo  returned  if  no  allotment  bo  made,  and  it 
the  number  of  share  4  allotted  be  less  than  tiiat  aiiplied  for,  tho  balane* 
ot  t!io  deposits  will  bo  applied  on  aooouBt  of  the  amount  payable  on  th« 
shares  allotted. 

Proapectnsoa  and  forms  of  application  can  bo  obtained  from  the 
Brokers,  l!i  nkeis,  and  Secretary  oi  the  Company. 
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THE  ADVANTAGES  AND  DISADVANTAGES  OF 
FRENCH  SECURITIES. 
The  French  Government  is  about  to  invite  Europe  to  subscribe 
to  a  loan  for  140,000,000/  sterling,  and  we  wish  therefore  to 
lay  before  our  readers  very  briefly  the  best  opinion  we  can 
form  respecting  these  securities,  and  explain  in  what  respects 
we  think  them  good,  and  in  what  respects  the  contrary. 

No  recommendation  is  indeed  needed  from  us,  and  no  dis- 
suasion would  be  effectual.  If  issued  on  fair  term.s  (and  as 
the  French  Oovemmeat  is  taking  the  best  financial  advice  in 
Europe,  it  is  sure  to  be  so),  the  loan  will  unquestionably  be 
taken  mostly  of  course  in  France  itself,  but  still  to  a  consider- 


able extent  also  in  the  rest  of  Europe.  The  broad  calculation 
is  :  the  French  3  per  Cents,  used  to  be  73,  they  are  now  about 
53 — very  likely  when  France  recovers  her  position  in  Europe 
they  will  be  73  again  ;  if  so,  when  that  time  comes,  we  shall 
gain  nearly  50  per  cent,  on  our  capital,  and  have  had  6  per  cent, 
all  the  while.  Considering  how  wildly  the  world  often  lends 
its  money,  considering  the  reasons  upon  which  it  has  lent  to 
Honduras  and  Costa  Eica,  upon  which  it  is  again  ready  to  lend 
to  Turkey  and  to  Egrpt,  this  calculation  as  to  France  is  un- 
questionably an  exceedingly  fair  one.  The  question  to  be 
answered  is  how  far  it  will  or  will  not  bear  the  test  of  dis- 
cussion ? 

First, — the  most  obvious  consideration  as  to  French  finance 
undoubtedly  is  not  favourable.  There  has  been  a  deficiency  in 
it  time  out  of  mind.  All  through  the  Empire  the  ordinary 
ways  and  means  of  the  year  were  never  equal  to  the  expendi- 
ture, and  the  difference  had  to  be  met  in  the  first  place  by 
temporary  expedients,  and  in  the  end  by  a  loan.  The  annual 
deficit  under  the  Empire  can  scarcely  ba  reckoned  at  less  than 
6,000,000/,  and  was  often  much  more.  The  Emperor 
Napoleon  had  many  political  merits,  but  financial  thrift  was 
not  one  of  them. 

Secondly, — upon  a  revenue  thus  unequal  to  its  former 
expenditure,  the  heaviest  new  burden  ever  at  onse  im- 
posed in  history  is  now  to  be  laid.  When  the  whole 
cost  of  the  German  war  is  paid  and  settled,  the  annual  charge 
on  the  French  debt  will  be  at  least  20,000,000/  more  than  it 
was  before  that  war  began.  Other  natioQS  might  meet  this  by  a 
reduction  of  other  kinds  of  expenditure  (and  to  some  extent 
France  will  do  so),  but  in  the  main  she  refuses.  Upon  her 
military — by  far  her  greatest — expenditure  she  refuses  to 
save  anything.  Come  what  may,  she  will  not  descend  in 
military  rank  among  the  European  Powers  ;  rather  she  will 
spend  more  if  necessary  in  order  to  preserve  that  rank. 
Something  she  may  save  on  her  domestic  expenditure,  though 
not  much,  for  her  great  army  of  civil  employes  is  very  poorly 
paid,  and  she  has  no  disposition  greatly  to  reduce  their 
numbers.  But  giving  France  full  credit  for  all  probable 
economy,  her  aggregate  annual  expenditure  will  probably  be 
18,000,000/  more  than  it  was  in  the  year  18G!).  And  finan- 
cial history  has  no  record  of  any  equally  great  burden  imposed 
with  equal  rapidity. 

Thirdly, — further  economy  not  being  endurable — not  being 
possible — taxes  must  be  found  to  meet  the  whole  of  this 
1 8,000,000/  ;  and  there  never  perhaps  was  a  Government  more 
unfit  to  impose  such  taxes  than  the  present  French  Government. 
We  do  not  deny  the  wonderful  ability  of  M.  Thiers  ;  at  an 
age  at  which  most  men  think  themselves  too  old  to  manage 
even  slight  affairs,  he  has  borno  successfully  a  task  of  labour 
and  responsibility  far  too  heavy  for  most  statesmen — even  for 
most  able  statesmen  in  the  vigour  of  manhood.  His  reign  in 
France,  for  such  it  has  been,  will  always  be  remembered  in 
her  history  as  a  marvel  of  energy,  of  tact,  of  knowledge  of 
France,  of  miscellaneous  ability,  and  of  patriotism.  But 
M  Thiers's  merits  are  political,  not  financial.  lie  was  born  in 
the  pre-economic  period ;  he  has  not  a  conception  of  the 
principles  which  Europe  owes  to  Adam  Smith,  or  of  their 
vast  practical  importance — or  rather,  as  far  as  M.  Thiers 
knows  what  they  are,  he  would  act  in  opposition  to  thena. 
He  regards  them  as  misiihievous  novelties.  Ho  is  and  "  will 
"remain"  Protectionist — that  is,  ho  prefers  those  taxes  which, 
in  addition,  besides  the  money  they  bring  to  the  Treasury, 
impose  another  sum  which  never  comes  to  it,  but  is  paid  to 
private  persons.    And  in  the  broadest  and  most  general  sense, 
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M,  Thiers  prefers  indirect  taxes  to  direct.  That  is,  he  prefers 
the  taxes  which  cripple  trade  and  production  most,  to  those 
which  interfere  with  them  least.  In  a  word,  it  is  hardly  too 
much  to  say  that,  as  far  as  M.  Thiers  has  been  able  to  in- 
fluence the  matter  (and  he  has  been  able  to  influence  it  very 
much),  the  worst  taxes  have  been  preferred  to  the  better,  and 
those  which  will  most  hurt  and  impoverish  France  in  the 
future,  to  those  which  will  do  so  least. 

These  are  formidable  diflSculties.  But  if  they  stood  by 
themselves  and  were  all,  we  should  boldly  say  that  the  French 
loan  was  an  excellent  speculation,  and  that  it  would  fully 
realise  the  main  expectation  upon  which  it  will  be  taken. 
Not  only  would  a  good  interest  be  safe,  but  there  would  be  a 
great  gain  upon  the  principal.  The  conclusive  answer  to 
these  objections  is  that  France  is  quite  rich  enough  to  pay  even 
this  expenditure  if  true  principles  were  observed,  and  the  right 
taxes  were  imposed.  She  has  36  millions  of  the  most  saving 
and  industrious  people  in  Europe ;  her  foreign  trade  is  large 
and  lucrative  ;  her  home  manufactures  immense  ;  her  territory 
large  and  anxiously  cultivated.  If  England  can  pay  44s  per 
head  of  her  population,  and  not  feel  it  in  the  least,  France 
could  at  least  pay  50s,  and  bear  any  suffering  which  might  be 
consequent.  The  economical  resources  of  France  are  amply 
BuflScient,  and  though  her  present  Government  is  economically 
foolish  and  chooses  wrong  taxes,  in  time  the  pressure  of  neces- 
sity would  work — she  would  find  a  wiser  Government,  and 
choose  better  taxes.  If  no  great  political  diflSculty  impeded 
what  is  financially  advantageous,  we  may  be  sure  that  in  so 
great  a  financial  strait  what  is  economically  advantageous 
would  soon  be  seen,  and  soon  be  selected.  But  a  political 
difiScnlty  does  exist,  and  it  is  an  extremely  grave  one.  The 
true  remedy  for  the  French  deficits  is  direct  taxation  ;  the  net 
revenue  of  the  country  should  annually  be  taxed  in  the 
simplest  and  easiest  way.  Already  the  present  makeshifts  are 
failing,  as  they  might  be  expected  to  fail.  Our  correspondent 
at  Paris  tells  us  as  follows : — 

"  The  results  of  the  Customs  revenue  are  far  from  favour- 
"  able,  the  amount  for  the  four  months  being  only  36^ 
"  millions,  against  38^  in  1870  and  37|  in  1869.  The  Minister 
"  of  Finance  fixed  the  Customs  estimates  for  the  year  on  the 
"  basis  of  the  twelve  months  which  preceded  the  war — that  is, 
"  the  last  six  of  1869  and  the  first  six  of  1870 ;  then  from 
"  the  total  deducted  a  sum  equivalent  to  the  share  the  an- 
"  nexed  territory  formerly  contributed  to  this  taxation.  The 
"  result  was  that  in  the  old  tariffs  the  Customs  duties  should 
'•  amount  in  the  year  to  138,328,000f.  In  addition  to  this 
"  sum  a  part  of  the  366  millions  of  new  taxes  voted  in  1871 
"  belongs  to  the  Customs  reveiiue ;  there  are  first  the  in- 
"  creased  duties  on  coffee,  tea,  cocoa,  &c.,  estimated  to  produce 
"  62,328,000f,  and  a  part  of  the  37  millions  Government 
"  hoped  to  obtain  from  the  augmented  sugar  duty.  The 
"  revenue  derived  from  foreign  and  colonial  sugar  in  1869  was 
"  13^  millions,  and  as  the  duty  was  last  year  increased  by 
"  three-tenths,  the  additional  revenue  should  have  amounted 
"  to  four  millions,  the  Minister  in  his  estimates  not  having 
"  made  any  allowance  for  a  decreased  consumption.  The  esti- 
"  mated  Customs  duties  for  1872  may  be  thus  set  down  as 
"  follows : — 

francs. 

"Old  duties  138,828,000 

"New,  on  coffee, tea,  4c 02,828,000 

•*  Increase  on  foreign  and  colonial  sugar  4,000,000 


"Total  for  th«  year 204,656,000 


"  A  third  of  which  for  the  first  four  months  would  be 
"  The  actual  receipts  have  been 


68,218,666 
30,652,000 


"  Leaving  a  deficit  of    31,566,600 

'  The  deficit  would  have  been  even  larger  but  for  the  new 
'  duty  on  petroleum   and  mineral   oils,  which  has  produced 

•  nearly  four  millions.  The  sum  derived  from  foreign  and 
'  colonial    sugars   under  the   old  tariff  was   13^  millions  in 

•  1869,  and  12.J  in  1870  ;  with  the  increase  of  three-tenths, 
'  the  revenue  this  year  has  beer  only  8J  millions.  The 
'  article  coffee  continues  to  exhibit  still  more  extraordinary 
'  results  ;  with  the  duty  of  50f  per  cwt  the  revenue  amounted 
'  in  1870  to  9^  millions  ;  in  the  four  months  of  1872  it  has 
'  been  but  794,000f.  As  the  increase  was  made  in  July, 
'  1871,  the  stocks  cleared  in  anticipation  must  have  been 
'  before  this   exhausted  ;  yet  the   revenue   is  not  only  not 

recovering,  but  is  actually   further    decreasing,  as  the  duty 
received  during  the  first  three   months  of   1872  averaged  ' 


THE  GREAT  EI8E  W  THE  PRICE  OF  COAL. 
The  state  of  the  coal  trade  is  becoming  more  and  more  the 
subject  of  discussion  among  business  men.  All  through  the 
present  year  coal  has  been  rising  rapidly  in  price,  till  it  is 
now  between  60  and  100  percent,  dearer  than  it  was  a  twelve- 
month ago,  and  the  movement  is  so  quick  that  it  is  hardly  pos- 
sible to  follow  it— a  new  rise  coming  before  the  market  has 
been  adjusted  to  the  previous  one.  Before  a  week  or  two  is 
over,  the  whole  rise  may  be  a  good  deal  more  than  100  per 
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"  203,000f,  while  in  April  it  was  only  184,C00f.  The  sum 
"  of  9J  millions,  received  in  1870,  was  not  exceptionally 
"  large,  as  in  the  two  preceding  years  it  had  exceeded  9J 
"  millions.  The  only  explanation  that  can  be  given  for  this 
"  extraordinary  diminution  is  the  contraband  trade  stimulated 
"  by  the  high  rates  of  duty." 

Upon  such  a  people  as  the  French  a  great  addition  to  in- 
direct taxation  at  once  produces  a  great  additional  saving, 
and  that  saving  diminishes  the  yield  of  the  tax  and  im- 
poverishes the  Exchequer.  Even  in  England,  when,  at  a  time 
of  great  financial  difficulty,  the  Government  of  Lord  Mel- 
bourne added  10  per  cent,  to  the  Customs'  duties  all  round, 
they  did  not  augment  the  revenue  ;  on  the  contrary,  they 
diminished  it.  But  in  France  a  great  increase  of  direct  taxa- 
tion would  be  very  unpopular;  in  practice  it  would  mean  a 
large  addition  to  the  fonder  tax  on  landed  property,  and  an 
equivalent  income  tax  on  the  yield  of  personal  property.  But 
the /onctcr  tax  already  bears  hard  on  the  peasant  proprietors, 
who  are  the  bulk  of  the  French  people,  and  the  mass  of  its 
voters.  They  would  bitterly  reject  any  addition  to  their 
burden  ;  any  Government  which  imposed  such  a  tax  would 
certainly  lose  its  popularity,  and  perhaps  lose  its  power.  The 
Provisional  Government  tried  a  certain  addition  to  the 
foncier  tax  in  1848,  but  it  was  soon  abandoned,  and  its 
imposers,  according  to  Tocqueville,  were  long  afterwards 
known  by  a  nickname  derived  from  it.  In  France  there 
are  now,  and  are  long  likely  to  be,  not  only  competing 
parties,  but  competing  schemes  of  government.  Some  are  for 
Legitimist  Monarchy,  others  for  an  Orleanist,  others  for  an 
Empire,  others  for  a  Eepublic,  and  all  of  them  are  exceedingly 
anxious  for  popularity,  and  exceedingly  fearful  of  unpopularity. 
None  of  them  will  therefore,  we  fear,  be  very  ready  to  im- 
pose direct  taxation  on  the  French  people  ;  especially  they 
will  not  be  ready  to  augment  the  burdens  of  the  peasant  pro- 
prietors, who  are  the  mass  of  the  people,  and  without  that  the 
condition  of  French  finance  will  ever  be  unsound  and  in- 
secure. 

This  is  a  great  political  danger,  but  it  is  not  the  only 
one.  The  French  may  wish  to  fight  the  great  battle 
with  Germany  over  again.  They  cannot  but  feel  that 
they  did  not  on  the  last  occasion  do  themselves  justice. 
As  a  chess  player  would  say,  "  they  lost  their  Queen 
"  at  their  first  move."  By  a  series  of  absurd  blunders, 
they  lost  at  the  beginning  of  the  struggle  the  great  bulk  of 
their  best  army  ;  one  great  part  of  it  surrendered  at  Sedan  ; 
another  great  part  at  Metz.  In  another  struggle  they  may 
fairly  hope  to  fight  more  equally,  even  if  not  sucessfully,  to 
regain  their  fame,  if  not  to  recover  iheir  provinces.  But 
although  this  wish  to  renew  the  conflict  with  Germany  may 
be  politically  excusable,  it  is  not  the  less  financially  discour- 
aging. It  opens  a  vista  of  new  taxes  and  new  loans,  of 
which  no  one  can  see  the  end. 

We  do  not  fear  that  the  interest  on  the  French  debt  could 
ever  be  unpaid.  Such  a  disaster  is  much  beyond  rational 
apprehension.  The  recent  good  management  of  the  Bank  of 
France  goes  far  to  diminish,  if  not  to  dissipate,  the  appre- 
hension that  by  a  depreciation  of  the  banknote,  the  interest, 
though  paid  in  the  proper  amount  of  francs,  might  not  amount 
to  the  proper  amount  of  the  precious  metals.  But  what  we 
do  fear  is  a  long  series  of  continued  deficits — like  those  of  the 
Empire  in  regularity,  but  exceeding  them  in  magnitude — and 
that  the  accumulating  total  of  these  deficits  will,  as  under 
the  Empire,  be  effaced  from  time  to  time  by  new  loans.  If 
this  fear  should  be  verified,  the  selling  price  of  French  securi- 
ties cannot  much  rise ;  a  steady  new  issue  will  constantly  de- 
press the  market.  Even  therefore  if  there  be  no  new  war 
with  Germany,  the  common  calculation  that  a  subscriber  to 
the  French  loan  may,  before  m.iny  years,  hope  to  sell  them  at 
a  much  increased  value  is  but  uncertain  ;  if  there  should  be 
such  a  new  war  that  calculation  is  plainly  hopeless. 
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oent.,  -with  liltle  sign  of  any  immediate  check  to  the  move- 
ment. These  changes  in  an  article  like  coal  justify  all  the 
attention  they  excite.  Not  only  are  the  profits  of  many 
trades  directly  affected,  but  coal  is  so  essential  an  element  in 
almost  all  production,  that  the  conditions  of  almost  every 
important  industry  are  vitally  changed.  It  is  clearly  im- 
portant to  understand  in  what  way  trade  is  affected,  and 
what  farther  changes  we  must  expect. 

Before  discussing  the  principal  questions  raised,  it  will  be 
useful  to  state  one  or  two  plain  facts,  showing  how  great  and 
how  rapid  the  rise  has  been.  The  varieties  of  coal  are  so 
crreat  that  it  is  difficult  to  show  the  average  rise  from  price 
fiats ;  but  fortunately  the  Board  of  Trade  Returns  supply  us 
with  some  materials  for  judgment  respecting  the  average.    As 

we  show  elsewhere : — 

tons. 

Our  exports  of  coal  in  June  this  year  were  1,108,000 

_  —     last  year  were  1,063,000 

Increase 45,000 

or  an  increase  of  4  per  cent,  in  quantity ;  but  in  value  the 

increase  has  been  :— 

Average 
Price 
Valne.  per  ton. 

£,  s      d 

Value  of  coal  exported  in  June,  1872    758,000     13    9 

_  —    June,  1871 496,000     9    4 


Increase 262,000     4     5 

or   an  increase  of   5.3   per  cent,    in   value.      Putting  the 

matter  in  a  slightly  different  form,  the  average  price  of 
our  coal  exports  was  in  June  last  year  93  4d  per  ton,  and 
this  year  it  is  13s  9d  per  ton.  In  other  words,  coal  is  50  per 
cent,  dearer  all  round  than  it  was  a  twelvemonth  ago. 

And  the  game  returns  show  the  rapidity  of  the  rise.  In  the 
Ave  months  ending  May,  as  compared  with  the  same 
period  of  last  year,  the  increase  in  quantity  of  coal 
exported  was  from  4,646,000  tons  to  5,338,000  tons,  or  an 
increase  of  15  per  cent.,  and  the  increase  of  value  was  from 
2,240,000/  to  3,212,000/,  or  a  rise  of  43  per  cent.,  indicating 
a  rise  of  about  25  per  cent,  only  in  price.  In  May  itself  the 
increase  in  quantity  was  trifling,  and  the  increase  in  value  42 
per  cent.  Now  the  increase  in  value,  as  we  have  seen,  is  50 
per  cent.,  or  exactly  double  what  it  was  in  the  early  part  of  the 
year,  the  difference  between  May  and  June  being  farther  very 
great.  As  the  rise  did  not  end  in  June,  but  has  perhaps  been 
more  rapid  than  ever  during  the  last  few  weeks,  the  comparison 
for  July  will  undoubtedly  be  more  striking.  Take  only  the 
facts  with  which  Londoners  will  be  familiar  respecting  house 
coal.  On  the  7th  of  June,  Messrs  Cookerell  and  Co.  issued 
a  circular  calling  the  attention  of  their  customers  to  the 
advance  of  coal  in  price,  and  predicting  a  rapid  rise.  The 
price  was  then  28»  per  ton  for  the  best  Wallsend,  but  by  the 
last  advertisements  it  is  now  343  per  ton.  All  this  is  in  the 
middle  of  summer,  when  the  demand,  both  for  manufacturing 
and  household  purposes,  is  less  than  at  other  times.  So  rapid 
ant  so  great  a  rise  in  coal  has  certainly  been  without  prece- 
dent in  the  present  generation,  if  there  has  ever  been  a  pre- 
cedent. 

The  first  question  to  consider  is  the  cause  of  this  rapid  rise, 
and  we  do  not  think  the  explanation  is  difficult,  notwithstand- 
ing the  unprecedented  character  of  the  facts.  Within  the 
last  two  or  three  years  there  has  undoubtedly  been  an 
immense  increase  in  every  sort  of  manufacture  throughout 
the  world.  Railroads  have  been  extended,  steamers  have 
baen  multiplied,  machinery  in  every  trade  has  been  increased, 
the  effectiveness  of  machinery  has  been  daily  intensified  by 
■ew  inventions.  The  result  is  that  the  producing  power  of 
mankind  is  at  a  higher  pitch  than  it  has  ever  been,  and 
it  follows  that  not  only  are  the  raw  materials  of  every 
mannfactare  in  great  demand  as  they  are  in  every  prosperous 
feriod,  but  the  instruments  of  production— especially  coal — 
tre  now  pre-eminently  in  demand.  Production  has  increased 
to  rapidly  from  a  variety  of  causes,  that  it  has  overtaken  the 
lupply  of  the  instroments  with  which  it  works,  and  coal  is 
the  great  instrument.  Experience  and  theory  combine  to 
teach  US  that  in  such  circumstances  the  article  so  much  in 
tequest  should  go  to  famine  prices.  Political  economists  are 
quite  familiar  with  the  great  fluctuations  in  the  price  of 
food,  in  consequence  of  comparatively  small  variations 
in  the  rapply ;  and  m  regards  prices,  coal  is  now  in  the 
potitioa  of  food  when  the  harTett  has  been  defluient. 
The  case  would  be  exactly  analogous   if  we  could  suppose, 


instead  of  an  insufficient  harvest,  the  sudden  introduction  of  a 
new  papulation  to  compete  for  the  old  supplies.  The  supply  of 
coal  and  the  means  of  supplying  it  have  not  diminished,  have, 
on  the  contrary,  greatly  increased,  but  the  sudden  multiplica- 
tion of  the  wants  of  the  world  has  had  all  the  effect  on  it 
which  the  sudden  introduction  of  a  great  many  new  mouths 
would  have  on  the  customarily  sufficient  supplies  of  food. 

If  this  observation  be  correct — and  we  can  hardly  doubt 
that  it  is — we  must  also  expect  thpt  the  period  of  high  prices 
for  coal  will  be  of  rather  long  continuance.  It  is  always  so 
with  food.  By  the  conditions  of  the  case  in  regard  to  food,  it 
must  take  a  year  for  prices  to  turn.  There  is  that  interval 
between  harvests,  and  practically  the  cycles  of  high  and  low 
prices  are  usually  of  longer  continuance.  In  producing  coal 
there  is  no  such  fixed  interval  between  the  periods  of  pro- 
duction, but  there  are  other  reasons  for  no  rapid  change 
being  made.  The  labour,  expense,  and  delay  of  opening 
new  mines  and  extending  the  surface  of  old  workings  are  very 
great ;  and  a  large  amount  of  skilled  labour  being  necessary, 
it  cannot  be  suddenly  increased.  We  must  expect  a  consider- 
able period  to  elapse  therefore  before  the  usual  effect  of  high 
prices  in  increasing  supplies  is  felt. 

What  then  will  be  the  effect  on  manufactures  and  produc- 
tion of  so  great  a  change  in  their  conditions  lasting  over  a 
considerable  period  ?  The  answer  miut  be  that  the  rate  of 
profit  will  be  materially  reduced — in  varying  degrees,  according 
to  the  different  circtimstances  of  the  trades  affected,  but  hardly 
any  trade  escaping.  In  theory  no  doubt  the  consumer  should 
be  made  to  suffer  ;  and  of  course  he  will  suffer  much  where 
the  rise  of  price  has  been  so  great  and  so  sudden  ;  but  in 
actual  fact  it  is  difficult  to  make  the  consumer  pay  at  once 
in  exact  proportion  to  the  rise  in  price.  The  cotton  trade 
has  made  us  familiar  with  the  difficulties  which  a  manu- 
facturer experiences  when  his  raw  material  rises ;  the 
prices  of  the  cotton  manufactures  follow  very  slowly 
the  upward  movement  of  the  raw  materials.  The  truth 
is  that  the  consumer  has  a  choice  in  the  form  of  his 
suffering  ;  he  may  either  restrict  his  consumption,  or  pay  the 
enhanced  price ;  and  the  interval  of  the  experiment  on  the 
consumer's  taste  is  always  a  trying  one  for  the  manufacturer. 
Not  to  lose  the  connection  he  will  carry  on  for  a  long  period 
at  a  loss,  so  that  frequently  the  consumer  does  not  pay  imme- 
diately or  directly.  A  manufacturer  therefore  must  alwaysdread 
any  advance  in  the  prices  of  what  he  buys,  for  he  cannot  easily 
give  up  his  business,  and  he  can  only  learn  by  experiment  what 
price  he  will  get.  And  a  rise  in  the  price  of  coal  will  operate 
very  widely,  probably  with  most  intensity  in  manufactures 
which  consume  but  little  coal  in  comparison  with  their  con- 
sumption of  products  into  the  manufacture  of  which  coal  has 
entered  largely.  The  maker  of  iron  is  almost  in  the  position 
of  the  coal  owner,  having  the  raw  material  of  other  trades  to 
sell,  but  the  nearer  the  manufacture  to  the  retail  dealer  or 
consumer  the  difficulty  of  exacting  the  enhanced  price  in- 
creases. All  people  in  business  must  go  on  with  it  at  some 
risk,  but  the  final  consumer  is  under  no  such  compulsion. 
Considering  the  number  and  variety  of  manufactures  whoso 
raw  material  is  affected  directly  or  indirectly  by  the  price  of 
coal,  we  cannot  but  view  the  whole  trade  of  the  country  as 
engaged  in  the  difficult  task  of  raising  the  prices  of 
what  they  sell  in  proportion  to  their  necessities,  with 
diminishing  success  as  the  final  consumer  is  approached. 
The  causes  of  loss  in  such  cases  are  moreover  cumu 
lat'.ve.  To  protect  himself  each  trader  must  not  only 
charge  to  his  next  customer  the  increased  price  he  has 
himself  paid,  but  he  must  allow  for  the  increased  expense 
of  his  business  in  consequence  of  the  addvtional  capital  re- 
quired. Altogether,  the  rise  in  the  price  of  coal,  witti  its  ac- 
companiment of  dear  iron,  must  be  a  potent  cause  in  reduc- 
ing profits  all  over  the  country. 

It  becomes  a  question  of  some  interest  therefore  whether 
coal  and  iron  are  likely  after  an  interval  of  some  dura- 
tion to  recede  in  price.  And  on  this  point  we  incline  to 
the  opinion  that  the  present  high  level  of  prices  cannot 
be  very  long  maintained.  It  is  impossible  to  say  how 
long,  but  the  present  appears  to  be  a  famine  pnoe, 
arising  from  a  temporary  insufficiency  of  supply,  and 
not  from  any  inherent  deficiency  in  our  mineral  resources. 
The  proof  is  that  to  a  large  extent  the  rise  in  prices 
his  profited  the  labourers  engaged.  It  it  had  arisen 
from  increased  difficulties  of  mining,  the  phenomenon  we 
should    have    witnessed    would  have    been    aa    exceptional 
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rise  in  the  profits  of  some  inines,  according  as  it  became 
profitable  to  work  mines  of  increasing  diflSculty.  The  latter 
is  a  contingency  which  has  been  dreaded  in  connection  with 
our  coal  supply,  but  however  likely  it  may  yet  be  to  arise,  the 
facts  of  the  present  advance  prevent  us  from  supposing  it  be  an 
explanation  of  the  difficulty.  We  must  expect  then  that  as 
new  labourers  are  attracted  into  mining  by  the  high  wages 
now  given,  and  more  and  more  workings  are  opened,  that 
prices  will  again  recede — perhaps  not  altogether  to  the  former 
level,  but  certainly  very  much  below  the  existing  level. 


ME  AYETON  AND  THE  KEW  GAEDENS. 
The  letter  of  the  eleven  eminent  men  of  science  to  the  Prime 
Minister  on  the  subject  of  Mr  Ayrton's  unwise  and  somewhat 
unmannerly  interference  in  the  administration  of  the  Kew 
Gardens,  illustrates  very  strikingly  the  morbid  appetite  for 
second  or  third-rate  grade  of  ability.  That  Mr  Ayrton  has 
over-government  which  is  apt  to  distinguish  Ministers  of  the 
ability,  considerable  ability  of  a  certain  kind,  no  one  who  has 
heard  him  speak  will  deny.  He  has  great  information, 
and  also  a  talent  for  accurate  verbal  discrimination,  which 
may  account  perhaps,  in  some  degree,  fcr  the  too  great  esti- 
mation in  which — as  it  would  rather  seem  from  this  story  of 
Kew  Gardens — Mr  Gladstone  holds  his  services.  Mr  Ayrton 
is  fond  of  detail,  and  can  always  give  to  his  discussion  of 
detail  the  intellectual  flavour  which  a  contentious  understand- 
ing and  an  almost  legal  precision  of  reasoning  supply ;  and 
these  are  qualities  of  which  Mr  Gladstone  has  always 
shown  a  keen  appreciation,  though  no  statesman  in 
the  House  has  probably  less  of  Mr  Ayrton's  de- 
light in  the  infliction  of  petty  but  lacerating  wounds 
than  his  chief.  However,  Mr  Ayrton's  admininistrative 
ability,  considerable  as  it  is  of  its  kind,  is  by  nc  means  of 
a  high  order.  There  is  perhaps  no  surer  test  of  the 
order  of  administrative  capacity  than  the  power  to  dis- 
cern whom  it  is  wise  to  trust,  and  when  it  is  wise  to  trust 
them  freely  and  not  to  keep  too  galling  a  rein  over  them.  The 
second-rate  or  third-rate  man  can  see  only  the  importance  of 
forcing  his  own  laboriously-attained  conclusions  upon  others, 
and  can  never  appreciate  adequately  the  vast  field  of  con- 
siderations which  must  be  beyond  his  own  intellectual  reach  ; 
of  those  considerations  which  ought  to  be,  and  indeed  are, 
present  to  all  men  of  high  calibre  in  their  own  par- 
ticular spheres  of  action,  though  quite  outside  the  range 
of  any  centralising  chief.  We  may  be  perfectly  sure 
that  an  administrator  in  Mr  Ayrton's  position  who  at- 
tempts to  hold  all  the  threads  of  the  subordinate  depart- 
ments in  his  own  hands,  and  even  to  interfere  with  the 
most  delicate  and  specific  duties  of  the  most  specially  trained 
and  highly  gifted  of  his  employt-s,  is  attempting  what 
is  simply  mischievous,  out  of  the  mere  conceit  of  min- 
isterial power.  Yet  this  is  precisely  what  Mr  Ayrton 
appears  to  have  been  attempting  in  the  case  of  Kew  Gardens, 
and  that  too  in  connection  with  the  department  of  a  man  of 
first-rate  genius  and  ministerial  capacity,  who  has  a  special 
claim  on  the  consideration,  no  less  than  on  the  intellectual 
respect,  of  the  department  and  of  the  country. 

Sir  Charles  Lyell  and  his  ten   scientific   colleagues    relate 
indeed    a    very    remarkable    history   of    most    disinterested 
and    most     laborious     genius,    when    they    tell     the     tale 
the   growih    of   the    great   national     institution   at    Kew 


of 


under  the  care  of  the  late  Sir  William  Hooker  and  his 
son,  the  present  Director  of  Kow  Gardens.  We  need  not 
follow  the  steps  of  the  story.  Suffice  it  to  say  that  from  the 
first  day  when  the  late  Sir  William  Hooker  sacrificed  half  his 
income  to  take  charge  of  the  infant  institution  at  Kew,  to  the 
present  time,  the  growth  of  the  great  botanical  gardens  and 
botanical  museum,  and  of  the  nursery  of  young  plants 
intended  for  transplantation  to  our  great  colonial  possessions 
and  dependencies,  have  been  the  work  of  the  two  Hookers, 
father  and  son,  the  result  of  their  absolute  devotion  to  the 
cause  of  botanical  science,  of  their  remarkable  genius  for 
promoting  it,  of  their  great  ministerial  capacity,  of  their  habi- 
tual generosity  when  the  success  of  their  institution  was  at 
stake,  and  of  their  unflagging  and  extraordinary  power  of 
labour.  They  have  given  time,  money,  and  marvellous  skill 
to  the  work,  which  has  been  to  them  a  work  of  love.  They 
have  known  its  whole  scope,  and  significance,  and  possibilities, 
as  few  men  know  the  field  of  their  life's  labour.  And  the 
survivor  of  the  two,  Dr  Joseph  Hooker,  the  great  botanical 
collector  and  explorer,  and  the  present  Director  of  these  Gar- 


dens, is  precisely  such  a  head  of  a  department  as  a  wise 
Minister  would  gladly  search  out  from  all  the  world,  and  leave 
to  superintend  his  department  with  as  little  control,  even  from 
above,  as  it  was  possible  with  due  regard  to  the  interests  of 
the  taxpayer  to  impose,  and  no  interference  or  annoyances  of 
any  kind  whatever  from  beneath. 

Instead  of  this  Mr  Ayrton  appears  to  have  done  and  to  be 
doing  his  best  to  make  Dr  Hooker's  tenure  of  his  oflSce 
untenable  by  him.  He  took  away, — so  these  eleven  gentlemen 
slate  in  their  memorial  to  Mr  Gladstone, — the  control  of  the 
Kew  hot  houses  and  heating  apparatus  from  Dr  Hooker, 
without  even  apprizing  the  Director  that  he  had  done  so, 
but  leaving  him  to  discover  it  from  his  subordinates,  and  then 
when  asked  for  explanation,  curtly  informed  him  that  he  had 
done  so,  and  that  Dr  Hooker  must  regulate  his  conduct  accord- 
ingly. Now  is  it  possible  to  imagine  a  sillier  piece  of  centralisa- 
tion than  to  take  away  from  the  Director  of  the  Gardens, — the 
very  man  who  had  constructed  the  hothouses  and  especially 
adapted  them  to  his  botanical  designs, — the  control  over  these 
great  works?  As  Dr  Hooker  put  it  in  his  very  moderate  remon- 
strance, to  take  away  from  a  director  of  such  gardens  the  control 
of  the  hothouses,  is  like  taking  away  from  a  surgeon  the  choice 
and  mastery  of  his  surgical  instruments  and  appliances.  Yet 
Mr  Ayrton  not  only  did  this,  but  he  did  it  without  even  ex- 
plaining the  new  system  to  the  man  chiefly  affected  by  the 
change.  Besides  this,  Dr  Hooker  complains  that  Mr  Ayrton 
has  tampered  with  his  subordinates,  trying  privately  to  draw 
one  of  them  away  to  other  duties,  and  enjoining  upon  him  not 
to  communicate  the  offer  to  Dr  Hooker  ;  that  Mr  Ayrton  has 
proposed  important  changes  in  the  Gardens  and  in  the  esti- 
mates for  them,  without  consulting  him,  the  changes  pro- 
posed being,  in  his  estimation,  both  injurious  and  expensive  ; 
that  be  (Dr  Hooker)  has  been  deprived  of  the  duty  of  distri- 
buting the  scientific  books,  officially  edited  by  him  without 
remuneration,  although  no  judgment  but  his  own  was  compe- 
tent to  judge  of  the  most  economical  use,  in  the  interests  of 
science,  of  the  copies  of  these  expensive  works  ;  and  that  he 
has  been  refused  the  privilege  previously  accorded  him  of 
selecting  those  of  his  subordinates  in  whom  special  and  pro- 
fessional attainments  of  a  unique  kind, — such  as  could  not 
be  tested  by  any  competitive  examination, — were  required.  It  is 
obvious  enough  that  the  tendency  of  such  changes  as  these  is  not 
only  thoroughly  mischievous,  but  such  as  to  drive  a  man  of 
Dr  Hooker's  genius  and  experience  into  resignation.  For 
nearly  thirty-one  years  he  had  been  more  or  less  closely 
connected  with  Kew,  and  received  nothing  but  consideration 
and  respect  from  his  superiors  in  office,  when  suddenly,  on 
Mr  Ayrton's  accession,  his  powers  were  diminished  without 
even  the  pretence  of  consulting  him,  his  advice  was 
ignored,  his  plans  were  overruled,  and  his  subordinates  were 
taught  that  he  was  no  longer  their  master.  Of  course  such  a 
system  could  not  last,  and  yet  hitherto  his  appeals  to  the 
Prime  Minister  and  tiie  Treasury  have  been  replied  to  in  the 
vaguest  and  most  unintelligible  language,  and  without,  as  it 
appears,  any  diminution  in  the  persistent  annoyances  to  which 
he  has  been  exposed.  Of  course,  if  Mr  Ayrton  is  not 
peremptorily  reprimanded  and  reduced  to  the  old  plan  recom- 
mended by  common  sense  and  common  justice,  we  shall  lose 
from  the  public  service  one  of  the  most  original  and  unique 
of  its  servants. 

And  what  compensation  will  there  be  for  such  a 
loss  ?  None  but  the  assurance  that  Mr  Ayrton  will  be 
managing  a  department  of  whish  he  understands  little  or 
notbing,  with  a  vast  number  of  other  duties  on  his  mind,  in 
the  place  of  a  man  who  has  lived  for  this  one  work,  whose 
genius  seemed  expressly  suited  for  it,  whose  mind  has  been 
concentrated  on  it  and  disciplined  by  it,  and  who  has  no 
other  duties  to  distract  him  from  the  singleness  of  his  aim. 
It  is  the  old  silly  story  of  over-centrali-iation  again,  with  all 
its  certain  results  of  over-management,  mismanagement,  and 
confusion.  We  have  only  just  heard,  from  a  variety  of 
different  mouths,  the  story  of  the  great  Prussian  army 
success — how  it  has  been  due  to  judicious  decentralisation, 
how  a  general  of  division  has  so  little  obligation  to  meddle  in 
the  duties  Df  bis  subordinates,  that  he  can,  even  while  in  occu- 
pation of  a  hostile  country,  give  an  hour  or  two  any  day  with 
ease  to  any  military  visitor,  and  that  without  the  least  fear  of 
detriment  to  the  service  to  which  he  belongs.  Mr  Ayrton  at 
least  has  apparently  no  power  of  reading  that  lesson.  He 
cannot  keep  his  hand  out  of  places  where  it  has  no 
kind  of  business,  and  where  its  only  possible  function  is  to 
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stir  up  confusion.  When  he  gets  a  heaven-bom  functionary 
under  him,  he  cannot  value  him.  His  desire  for  a  sort  of  official 
omnipresence  and  omnipotence  is  most  pernicious  and  quite 
unrestrained.  He  plays  a  role  which,  even  if  he  were  wiser  than 
his  subordinates,  would  dangerously  weaken  their  sense  of 
responsibility  ;  but  which,  when,  as  in  this  case,  he  is  cer- 
tainly indisputably  inferior  to  his  subordinate,  paralyses  the 
whole  service.  We  trust  that  Mr  Gladstone  will  exert  his 
authority  to  stop  the  evil  before  it  gets  serious  ;  and  to  vin- 
dicate for  the  sfrvice  the  undivided  genius  of  a  man  who  is 
adapted  for  the  gr  at  work  he  is  doing,  as  few  men  indeed, 
in  "such  a  woi  d  as  the  present,"  can  ever  hope  to  be  adapted 
for  the  duties  of  t  leir  life. 


HABITUAL  DRUNKARDS. 
The  Report  of  the  Select  Committee  of  the  House  of  Com- 
mons, appointed  to  receive  evidence  on  the  possibility  of  sup- 
pressing drunkenness  by  legislation,  will,  we  believe,  prove  a 
severe  blow  to  the  party  which  desires  to  put  down  drinking 
bv  force.  The  preposterous  extravagance  of  the  suggestions 
made  bv  the  Committee — suggestions  which  if  embodied  in 
an  Act  would  produce  contempt  for  the  law  throughout  the 
country,  and  possibly  insurrection — will  awaken  attention  to 
the  bad  features  in  the  character  of  this  party,  its  immovable 
fanaticism,  and  its  disposition  to  enforce  its  views  by  the 
unhesitating  employment  of  physical  force.  In  the  teeth  of 
all  the  known  facts  on  the  subject — of  the  high  rate  of  crime 
and  insanity  and  idiotcy  existing  among  the  teetotal  races, 
such  as  the  Hindoos,  Arabs,  and  Turks,  of  the  comparative 
absence  of  crime  in  Ireland,  where  the  population  drinks 
nothing  but  ardent  spirits,  and  drinks  them  to  a  great  extent, 
and  of  the  great  prosperity  attained  by  the  people  of  Scot- 
land, among  whom  spirit  drinking  is  an  institution, — the  Com- 
mittee declare  that  drinking  is  the  main  cause  of  crime,  a 
great  cause  of  insanity,  and  the  cause  of  50  per  cent,  of  all 
congenital  idiotcy — assertions  for  which  the  principal  evidence 
is  the  statement  of  convicts,  who  are  anxious  to  palliate  their 
offences  by  attributing  them  to  any  external  cause, — and  pro- 
pose, in  order  to  diminish  the  evil,  to  revolutionise  not  only 
our  laws  on  the  subject,  but  the  very  principle  of  those 
laws.  That  principle  hitherto  has  been  that  every  English- 
man has  the  right  to  decide  for  himself  what  he  will  eat. 
drink,  or  avoid  ;  that  excess  in  his  own  house,  whether  in  eat- 
ing indigestible  fo:d  or  drinking  stimulating  liquid,  is  his 
private  concern  ;  and  that  he  can  only  be  punished  for  intem- 
perance as  for  anger  or  malice — that  is,  when  either  of  those 
evil  predispositions  make  him  annoying  or  aggressive  to  his 
fellow  citizens.  The  Committee  assert,  however,  "that  it  is 
"  in  evidence  that  there  is  a  very  large  amount  of  drunken- 
"  ness  among  all  classes  and  both  sexes,  which  never  becomes  i 
"  public,  or  is  dealt  wiih  by  the  authorities,  but  which  is 
"  probably  even  a  more  fertile  source  of  misery,  poverty,  and 
"  degradation  than  that  which  comes  before  the  police 
"  courts,"  and  propose  that  the  principle  of  freedom  should 
be  entirely  surrendered,  and  that  "  initial  "  or  "  casual " 
drunkenness,  even  in  a  private  house,  and  unattended  by  any 
social  consequences,  should  be  made  a  penal  offence,  punish- 
able with  a  fine  of  forty  shillings,  or  one  month's  imprisonment, 
that  the  fine  should  be  increased  on  each  conviction,  and  that 
after  the  third  the  drunkard  should  be  liable  to  imprisonment 
in  a  reformatory  for  a  period  not  exceeding  twelve  months, 
with  loss  of  all  civil  rights  as  if  he  were  a  lunatic,  and  that 
he  should  thenceforward  be  under  police  suspicion,  like  a  thief 
or  reputed  thief.  No  suggestion  is  made  as  to  confining  the  ope- 
ration of  the  Act  to  drunkenness  in  public  places,  and  indeed  , 
that  would  be  contrary  to  the  whole  spirit  of  the  Report,  so 
that  the  following  consequences  must  follow  the  adoption  I 
of  its  recommendation.  A  working  lad  who  happens  when 
out  on  a  holiday  to  take  a  little  too  much  liquor  may  be 
imprisoned  for  a  month,  and  if  he  repeats  the  offence,  say  on 
the  four  statute  holidays,  he  may  be  imprisoned  for  twelve- 
months— his  family  starving  meanwhile — and  from  that  time 
be  regarded  as  a  auspicious  character.  Every  servant  has 
his  master,  and  every  master  his  servant,  permanently  at  his 
mercy  ;  every  wife  and  husband  can  send  the  other  to  prison  ; 
and  every  host  is  at  liberty  to  punish  over-liberality  in  the 
consumption  of  his  liquor  by  an  accusation  before  the  police 
magistrate,  entaili/ig,  if  the  victim  is  a  poor  man,  loss  of 
liberty  for  one  mouth,  and  loss  of  character  for  ever.  The 
Committee,  at  the  same  time,  offer  no  definition  of  drunken- 
ness, and  propose  a«  limitation  as  to  its  effects  ;  but  evidently 


desire  that  the  penalties  should  fall  on  any  man  whom 
any  magistrate,  possibly  a  teetotaller,  possibly  a  clergyman, 
may  consider  to  have  exceeded  the  allowance  which  is 
good  for  him.  No  distinction  is  drawn  between 
an  accidental  "  overtaking,"  such  as  happens  to  a 
majority  of  young  men  occasionally  in  life,  and 
deliberate  intoxication ;  and  no  allowance  whatever  is  made 
for  intoxication  produced  by  adulterated  liquor,  or  induced, 
as  it  so  frequently  is,  by  letreshment  after  exhausting 
fatigue.  Mere  intoxication,  which  may  be  as  little  criminal, 
even  morally,  as  indigestion,  and  may  not  be  criminal 
socially  at  all — the  man  having  simply  gone  to  sleep  to  get 
up  with  a  headache — is  made  a  penal  offence.  Coleridge  or 
De  Quincey  would  under  this  Report  have  been  condemned  to 
imprisonment  for  life,  while  Pitt  would  have  passed  his  exist- 
ence in  a  reformatory.  It  is  sufficient  to  state  such  pro- 
posals to  condemn  them  ;  but  the  fact  that  they  have  been 
gravely  made  by  reputable  members  of  Parliament  is  suffi- 
cient to  show  the  lengths  to  which  the  advocates  of  tem- 
perance are  prepared  to  go,  the  utter  contempt  in  which  they 
hold  freedom,  humanity,  and  tbe  welfare  of  the  State  in  com- 
parison with  their  crotchetty  hatred  of  a  particular  kind  of 
food,  which  they  admit,  when  taken  in  moderation,  to  be 
innocuous,  which  contributes  perhaps  more  than  any  other 
food  to  the  amelioration  of  the  human  lot,  and  the  use  of 
which  has  not  only  not  been  condemned,  but  has  been  ex- 
plicitly approved  by  the  founder  of  Christianity  when  he 
created  wine  after  "men  had  well  drunken." 

It  is  high  time  the  truth  should  be  spoken,  and  that  these 
fanatics  should  be  treated  with  a  little  less  of  the  respect 
hitherto  accorded  to  their  good  intentions,  weak  judgments, 
and  slavery  to  a  philanthropic  idea.  They  are  in  all  their 
recommendations  demanding  for  the  State  a  power  to  which 
it  has  no  claim — a  power  of  declaring  the  absolute  truth  of  a 
doctrine,  of  laying  down  a  law  upon  a  question  of  private 
morals,  with  which  it  has  no  more  concern  than  it  has  with 
any  question  of  creed.  There  is  not  the  slightest  evidence  to 
show  that  drinking,  even  to  excess,  is  more  immoral  than  eat- 
ing to  excess,  than  idleness,  or  ostentation,  or  a  hundred  errors 
of  judgment  or  of  inclination,  with  which  statesmen  have  in 
all  free  countries  declined  to  interfere.  The  right  of  freedom 
includes  the  right  to  judge  upon  such  points,  and  to  judge 
wrong;  and  if  the  citizen  judges  incorrectly,  the  State,  till 
other  citizens  are  injured,  has  nothing  whatever  to  do  with 
the  consequences  of  his  judgment.  A  man,  as  the  doctors  are 
just  now  carefully  explaining,  may  drink  tea  or  smoke  tobacco 
until  he  has  shattered  his  nerves,  lost  bis  employment,  and 
become  a  hopeless  invalid,  but  the  State  has  no  right  to 
punish  him  for  that  folly,  even  though  its  consequences  may, 
like  the  consequences  of  all  other  human  acts,  be  borne 
mainly  by  persons  who  had  no  share  in  the  original 
transgression  of  physiological  laws.  We  have  no  more  right 
to  inflict  punishment  in  order  to  make  a  man  better,  than  we 
have  to  inflict  punishment  in  order  to  make  him  wiser ;  no 
more  claim  to  compel  him  to  take  less  liquor,  than  to  compel 
him  to  indulge  less  in  the  mental  dissipation  of  reading 
incessant  telegrams.  The  whole  matter  is  one  as  entirely 
beyond  the  province  of  the  State  as  religious  belief  itself,  and 
can  only  bo  legislated  for,  justly,  in  the  same  way — namely, 
by  prohibiting  any  act  flowing  out  of  the  creed  which  is 
clearly  injurious  to  the  welfare  of  the  community.  A 
Mormon  may  be  punished  for  bigamy,  or  another  man  for 
being  disorderly  in  his  liquor,  but  we  have  no  more  right  to 
imprison  a  citizen  for  liking  brandy  too  well,  than  to  imprison 
him  for  thinking  polygamy  defensible.  It  is  of  course  per- 
fectly open  to  any  community  to  organise  itself  on  the  prin- 
ciple that  the  majorit)'  shall  dictate  what  is  and  is  not 
moral  in  the  abstract ;  but  the  community  which  does  so  is  not 
free,  and  if  we  have  to  choose  between  the  two,  the  Eng- 
lish people  will  decide  with  the  Bishop  of  Peterborough,  that 
a  free  State  is  preferable  to  u  sober  one.  Of  course,  if  any 
drunkard  likes  to  try  imprisonment  as  a  cure,  and  will  him- 
self ask  to  be  admitted  to  a  reformatory  which  will  not  let 
him  out  till  he  is  cured,  there  is  no  objection  whatever  to 
that  act  of  wisdom;  but  to  compel  him  to  enter  one  is  to  compel 
him,  by  physical  force,  to  hold  a  particular  moral  doctrine  as 
to  the  duty  of  self-improvement,  and  is  no  more  just  than  it 
would  be  to  imprison  this  Committee  for  maintaining  doc- 
trines so  utterly  foolish,  and  so  subversive  of  the  freedom  of 
the  English  people,  as  those  to  which  they  have  given  their 
fortunately  powerless  sanction. 
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THE  BOARD  OF  TRADE  RETURNS  FOR  JUNE. 
The  Board  of  Trade  Returns  for  June,  giving  us  the  complete 
figures  for  the  first  six  months  of  the  year,  contain  additional 
evidence  of  the  facts  on  which  we  have  lately  commented— on 
the  one  hand,  the  rapid  growth  of  our  foreign  trade  ;  and  on 
the  other  hand,  the  symptoms  of  a  decrease,  or  at  least  of  a 
lower  rate  of  increase  than  what  has  lately  prevailed,  in  the 
quantities  of  the  articles  we  export.  For  some  time  the 
increase  in  our  export  trade  has  tended  more  and  more  to  be 
exclusively  an  increase  of  value,  and  this  tendency  is  even 
more  developed  in  June  than  it  was  in  May. 

We  take  first  the  facts  as  to  the  general  growth  of  our 
trade.  Our  imports  this  year,  as  compared  with  last,  have 
been  :— 


1972. 
1871. 


Six  Months 
Jane. '  Ending  June. 

£  £ 

!9,551,000     171,451,000 

!6,101,000     165,053,000 


Increise  in  1878 3,163,000    16,398,000 

Equal  to 11-9%       10-6% 

The  increase  in  June,  though  rather  less  in  proportion  than 
it  was  in  May,  when  it  was  13-4  per  cent.,  is  still  higher  than 
the  average  of  the  six  months,  viz.,  10'6  per  cent.,  though 
that  ia  a  high  average.     And  our  exports  have  been  : — 

Six  Montlis 
Jane.  Ending  June. 

1872 20,624,000    119,604,000 

1871 19,258,000     101,639,000 

Inoreise  in  1872 1,368,000    17,966,000 

tqualto 7-2%       178% 

Here,  as  was  the  case  in  May,  the  increase  for  the  month  is  at 
a  much  less  rate  than  the  average  rate  for  the  six  months, 
but  it  is  btill  a  high  rate  of  increase.  As  a  rule,  we  should 
consider  it  most  satisfactory  if  the  trade  of  the  country  in- 
creased on  the  average  at  the  rate  of  7  per  cent,  per  annum. 
At  the  same  time,  it  is  noteworthy  that  the  increase  of  our 
export  trade,  even  in  values,  is  now  at  a  diminishing  rate,  the 
increase  in  the  previous  month  of  May  having  been  8'8  per 
cent.,  and  in  the  five  months  ending  May  20'1  per  cent., 
whereas  the  increase  for  June  is  only  7'2  per  cent.,  and  for 
the  six  months  ending  June  17'8  per  cent.  As  prices  are  not 
declining  but  daily  rising,  we  may  see  in  this  fact  alone  an 
indication  of  the  diminishing  quantity  of  our  exports,  which 
is  shown  by  direct  evidence. 

We  come  then  to  the  tacts  as  regards  quantities,  which,  for 
comparison's  sake,  we  present  in  the  same  way  as  we  put  the 
similar  facts  in  the  May  returns.  The  discrepancy  between 
quantities  and  values  is  now  very  striking.  In  June  we  ex- 
ported the  following  quantities  of  the  undermentioned  articles, 
as  compared  with  the  correspondine  month  of  last  year  : — 
QuAKTiTiES  of  the  Undormentionod  Articles  Exported  in  the  Month  of 
June,  1872,  compared  with  the  corresponding  Month  of  1871. 


Alkali  cwts 

Candlei  lbs 

Coalg ton; 

Copper cwtt 

Cotton  yarn  lbs 

—  piece  goods  ■■. yards 

Iron  and  stMl tons 

Li-^en  y  rn lbs 

—  piece  gooda    ...yards 
Jute  manufacturea ... 

Heed  oil gals 

Bfoadsilk yard 

Woolldu  yarn    ....Iba 

—      cloths 

Worsle'i  stuffs  


1872. 


340,119 

494,737 

1,108,087 

63319 

17,485,069 

270,003,562 

319,169 

2,107,073 

16,678,393 

6,757,658 

768,438 

112,274 

2,447,870 

2,423,529 

9,o2«,839 


1871. 


427,676 

448,198 

1,063,267 

71,332 

18,069,087 

295,018,015 

313,872 

3,784,078 

20,086.633 

6,032,193 

756,263 

16i,766 

3,614,464 

2,143,666 

10,144,638 


Amount.  ,  % 


46,641  10-4 
44,300    4-2 


6,287 


73S,.166  12.2 
170;    .02 


279,873'  13.0 


Decrease. 


Amount.     % 


87,666 


7,513 

584,018 
25,014,41)3 

1,677,006 
3,407,140 


42,485 
1,160,684 


617,699 


10-6 
3-2 
8-6 

44-3 
16-3 


27-2 
323 


in  more  than   half   the  cases  there  is  an  absolute   decrease 
of  quantity,  and  the  increase  in  no  case  is   very  large.       But 
the  increase  of  values  has  been  as  follows  : — 
V11.CB8   of    tho   Undermentioned  Articles  Expouted   in  the  Month  of 
June.   1872.  as  compared  with   1871. 


AlkaU  

Caadlw    

Coals 

Copper 

CotluQ  yarn 

—  pie..'e  goods. . 

iron  and  steel 

Linen  yarn 

—  piece  goods  .. 
Jute  munu/uctures 

8ce.i  oil 

Itroad  silk   

Woollen  ynrn 

dotiis    

Worsted  studs    


1S72. 

1871. 

£ 

£, 

1SS,206 

179,863 

;0,63h 

14,969 

757,84; 

405,769 

Z\*,Uk 

270,917 

1,SW,1H 

1,404,622 

4^668,042 

4,66-4,963 

3,166,167 

2,.54»,6(Xi 

llS.9il) 

2l:i,IH7 

51i,ii:m 

UIIUIK 

121  ,W 

97,972 

101,827 

101,293 

21,23.- 

33,46S 

36»,30: 

625,893 

Wi.c.ii 

390,092 

l,7(i«,'<S.' 

1,S2I,46<> 

tncTMsa. 


Amount.  I  % 


£ 

8,3f2 

1,0*19 

262,08s 

"  79 

eifr,6«6 


23,636 
634 


ll)1.95>. 


4-7 
11 

63^1 
16-0 


Decrease. 


43,469 


71,061 
99,606 


12,223 
166,531 


W,571 


32-3 
18-2 


3«-6 
29'8 


— in  all  oases  of  increase  a  much  larger  percentage  of  increase 
than  the  corresponding  increase  of  quantity,  and  in  cases  of 
decrease,  a  less  decrease  than  the  corresponding  decrease  of 
quantity.  These  facts  tell  their  own  tale,  and  prove  con- 
clusively that  production,  so  far  as  our  export  trade  is  con- 
cerned, is  less  than  it  was  last  year,  or  at  any  rate  very  little 
more. 

But  this  is  not  the  whole  case.  Month  by  month  the  in- 
crease of  production,  in  almost  all  articles  where  there  is  still 
an  increase,  is  at  a  diminishing  rate,  while  in  other  articles 
the  increase  which  has  been  hitherto  maintained  is  now  con- 
verted into  a  decrease,  or  the  decrease  which  was  apparent  in 
May  is  more  evident  in  June.  Comparing  the  above  tables 
with  those  which  we  drew  up  for  the  same  articles  from  the 
Board  of  Trade  Returns  for  May,  we  find  (1)  that  the  rate  of 
increase  in  the  quantities  of  certain  articles  of  export  has 
diminished  as  follows  : — 

Rate  of  Inckkase  over  the  C.^rresponding  Periods  of  1871  of  the  QaANrmiis  of  the 
Undermkxtionkd  Abiiclks  ExpOKllD  in  June,  May,  and  Five  Months  endmg 
May,  1872,  compared. 

Five  Months 
Ending  May. 
....  29-1 
....  14-9 
....  20-3 
....  30fl 
....  24-6 
....     Ill 


June. 

Candles 10'4 

Coals 4-2 

Iron  and  steel... 17 

Jute  manufactures 12*2 

Seed  oil ,  (^2 

Woollen  cloths    13-0 


May. 
16-8 
3-2 
1-7 
29-4 
20-4 
16-2 


(2)  In  the  following  instances  an  increase  in  May,  and  in 
the  five  months  ending  May,  has  been  converted  into  a  de- 
crease in  June  :— 


June.  May . 
Decrease.      Increase. 

Alkali    20-5  160  .. 

Copper lOS  20-0  .. 

Linen  piece  goods le-O  4*9  ... 

Ilroad  silk    27*2  40-3  .., 

Worsted  stuffs 6-0  4'3  .. 


Five  Months 

Ending  May 

Increase. 

200 


24-8 

Decrease  7-1 

45-9 

(3)  The  following  articles,  which  exhibited  a  decrease  in 
May,  exhibit  in  two  cases  a  slighter  decrease  in  June  than  in 
May,  but  in  the  remaining  two  a  very  much  larger  decrease:— 

June.  May.  Five  Months 

Decrease.       Decrease.  Ending  May. 

Cotton  yarn 32     8-2     Increase       6-9 

Cotton  piece  goods    8-5    9-9    ......Increase       3-6 

Linen  yarn  443    28-5    Decrease    18-2 

Woollen  yarn  32-3     .....     M-O     Increase      100 

The  conclusion  is  thus  irresistible  that  the  quantities  of  our 
foreign  exports  are,  in  some  cases,  increasing  less  rapidly  than 
they  did  in  the  early  part  of  the  year,  and  in  almost  all  the 
remaining  cases  are  diminishing  and  not  increasing ;  and  that 
this  tendency  is  more  marked  in  June  than  it  was  in  May 
And  the  inference  from  all  the  facts  is  equally  unmistakeable. 
The  expansion  of  our  business  is  not  of  the  same  character  as 
it  was  a  few  months  ago.  We  may  almost  go  the  length  of 
saying  that  our  production  for  export  is,  in  respect  of  quanti- 
ties, almost  at  the  same  level  that  was  reached  a  year  ago,  or 
has  receded  a  little  from  that  high  level,  and  tends  more  and 
more  to  recede. 

The  June  facts  having  thus  corroborated  those  which  we 
pointed  out  for  May,  we  shall  be  justified,  we  think,  in  re- 
peating and  enforcing  the  comments  which  we  then  made.  A 
diminishing  or  stationary  production  is,  on  the  whole,  an 
unpleasant  symptom  in  the  midst  of  our  abounding  prosperity. 
The  profits  of  trade  in  such  a  condition  of  things  cannot  be 
increasing  as  they  do  when  production  is  daily  increasing  in 
response  to  an  active  demand.  No  doubt  the  rapid  rise  of 
prices,  even  when  production  increases  little,  benefits  many 
traders  ;  but  a  general  rise  of  prices  cannot  bring  profit  to 
trade  generally,  whatever  advantage  it  may  have  to  individuals. 
Unless  production  is  increasing,  the  real  wealth  of  the  world 
is  not  increasing,  and  the  apparent  profits  in  individual  cases 
are  either  unreal,  or  are  compensated  by  the  losses  of  others. 
If  there  is  a  pause  in  the  increase  of  production  therefore,  we 
infer  that  there  is  a  pause  in  the  increase  of  profit  too.  And  not 
only  are  the  profits  of  trade  not  increasing,  we  should  infer 
that,  with  production  in  its  present  state,  there  is  a  decrease 
in  their  absolute  amount.  There  is  at  least  a  decrease  in  the 
profits  of  capital,  because  workmen's  wages  are  higher,  and 
the  profit  which  went  to  the  capitalist  when  production  in- 
creased without  prices  rising,  now  goes  to  the  labourer,  who 
earns  more  fo  producing  the  same  things.  The  rate  of 
profit  in  trade  must  also  be  diminished  by  the  greater  amount 
of  capital  required  to  earn  the  same  absolute  amount  of 
profit  that  was  earned  a  year  ago.  Now,  whatever  good  or 
evil  may  arise  from  these  changes  on  the  whole,  one  potent 
cause  of  future  prosperity  is  impaired.  As  unfortunately  the 
wages-receiving  classes  in  this  country  do  not  save  like  the 
trading  classes,   the  check  to  the  profits  of  trade  means  a 
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cbeck  to  the  accumulation  of  capital,  without  which  of  course 
theie  can  be  no  future  expansion  of  trade  and  of  production. 

It  has  been  remarked  that  in  one  aspect  the  increased 
value  of  our  exports,  coupled  with  a  stationary  or  diminishing 
quantity,  is  quite  satisfactory.  As  the  increase  in  our 
imports  is  mainly  owing  to  an  increase  in  quantity,  it  is  said 
that  we  are  paving  less  for  what  we  import  than  we  used  to 
do — the  articles  we  produce  are  more  effective  in  making 
purchases  than  they  were.  But  this  is  a  very  small  part  of 
the  question.  The  foreign  trade  is  of  minor  importance  com- 
pared with  the  home  trade,  and  the  lesson  of  the  facts  before 
us  is,  that  if  the  foreign  consumer  of  our  manufactures  has  to 
pay  more,  and  is  unable  to  buy  so  much  as  he  did  formerly, 
the  home  consumer  is  exactly  in  the  same  case.  The  facts 
shown  by  the  returns  are  thus  mainly  useful  as  an  illustration 
of  the  state  of  our  home  trade.  The  extra  profit  made  by  the 
whole   country  from   its  exports  will  hardly  compensate  the 

heck  to  the  accumulation  of  capital  caused  by  the  increasing 
^profitableness  of  general  trade  at  home. 
Our  conclusion  is,  that  the  present  condition  of  trade  is  not 

iitogether   free   from    anxiety.     Until   we   see   once  more  a 

-ready  increase  in  production,  we  cannot  but  regard  the  pre- 
sent condition  of  things  as  moat  unst  'ble,  and  as  likely  to 
result  in  a  sharp  reaction.  It  is  quite  possible,  as  we 
remarked   last   month,    that    the    pause    is    only    temporary, 

jecause  the  comparison  is  now  made  with  a  period  of  very 
sudden  and  great  expansion  last  year  ;  but  so  long  as  there  is 
an  appearance  of  a  check,  the  facts  concerning  it  should  be 
carefully  observed,  and  should  induce  the  utmost  caution 
amongst  traders  in  regard  to  their  future  commitments. 

The  following  statement  shows  the  increase  or  decrease  in 
the  value  of  the  leading  articles  imported  into  the  United 
Kingdom  during  the  six  months  ended  June  last,  as  com- 
pared with  the  corresponding  period  of  last  year : — 

1871.  '   "• 

Articles.  S, 

Coffee  2,362,937 

Wheat  and  llonr 10,5S6,801 

Cotton 33,606376 

Flax 1,819,195 

Hemp  915,786 

Indigo 2,140,i»7 

SUk,  raw 3,467,608 

Silt  mairarachires 3,043,928 

Sagar,  unrefined    7,8^45,778 

TaUow 1,346,208 

Tobacco,  plain  &  manufactured  1,387,663 

Wine    3.604,976 

Wool    10,348,128 

The  returns  for  the  export 
compared  are  as  follows  : — 

1871. 
Articles.  £ 

Beer  and  ale 1,046,654 

Coal.  4c _.„ 2,736393 

Copper... „ 1,250,251 

Cotton  yarn  „ 7.091,765 

Manufactures    27,298,461 

Iron  and  steel    11.778,847 

Linen  and  jute  yam    1,263,486 

Mannfaciurca    ....    4,072,964 

Silk  raanufacturps  975331 

Woollen  and  worsted  yam  ...    2,691.270 

Maoufaciures  12,066.467 

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  six  months  ended 
June  30,  1871  and  1872  :— 

Imports. 

. Quantities ,  . Value . 

1871.  1872.  1871.  1S72. 

gall.  gall.  t,  t, 

Eed  wine  4J0»,78S    ...    4,888,404  ...    1,373,941     ...    1,375,094 

WkiUwlne „    6,082344    ...    6,631,204  ...    2,231,035    ...    2,690,800 


1872. 

Increase. 

Decrease. 

£ 

f 

£ 

...    2,961,497    . 

..      688.660    . 

...  10,699,846    . 

..       142,945     . 

...  35,691,149     . 

..  2.184,273     .. 

...    2,315,900    . 

.      496,705    . 

...       916,821 

835     . 

...     2,268,601     . 

.       118,304     . 

...    2,372,031     . 

.    1,084,677 

...     3,690,6:)3    . 

..      647,810    . 

...    8,224,232    . 

..      378,454    . 

...     1,634,338 

..      289,130    .. 

...     1,164,268    . 

223,395 

...    4,025,891    . 

..      420,918    .. 

...  12,279,99S(    . 

..  1,931371     .. 

trade   during  the  six 

months 

1873. 

Increase. 

Decrease. 

* 

£ 

£ 

...     1,178,178     . 

132,634     . 

...    3,970,i:»    . 

.    1,2.31,238     . 

...     1,691,019     . 

340,763     . 

...     7^92,315     . 

.      900,560     . 

...  30,208,801     . 

..   2,908,340    . 

...  16,006,626     . 

.    4,327,779    . 

...     1,173,840    . 

..       89,616 

...    4,962.908    . 

.      889,944    . 

. 

..     1,136,690    . 

.       160.-69    .. 

..     8.066,211     . 

.      464.941     . 

..  16,986,6*2     . 

.    3,920,175     .. 

... 

TMal  of  wine  ...    9^92,132    ...  10,269,608    ...    3,604,976  ...    4,025394 
EXTSKED   lOK    HOMI    C'OHSrMrTIOS. 

i871.  1872. 

gals.  gals. 

Fr^rr.rc.                     /"•<'  1,769.06.1    1,664.3.51 

From  France    j^,^,_,^^ ^,,  „y.     jy,,,,,j 

From  Portugal 1,536,366    1.6.!7,h39 

B, „„.!„                        I''*^ 419,303     468.432 

*rom  Hpaio  (W»lte 2382,746    8,008,769 

Otbir  countries  1,086,(X)2     986,475 


[-Of  win* 8,103,386 


8,810,620 


Total 


Bed 8,«I3,444    .3,869,842 

White 4J99,»22    4,760,678 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  30th  June,  1872,  compared  with 
the  quantities  in  warehouse  on  the  30th  June,  1871  ; — 

1871.  1872. 

Cmo*   Jbs      8.0:18,297  10,416,731 

Colfce _ ««30e,4ei» 71,4H3,3«« 

Fruit— Currants .xwu        in:).241  119.002 

Ral.ins  „ 62,876  33„3«) 

Spirit!— Hum    proof  gallons    •8,972318  •7.«I8,3(J« 

Brandr  ..»». 'VlfiSSiSM  •12,239,437 


Susrar — Refined  and  candy  cwts 

Unrefined 

Molasses   

Tea    lbs 

Tobacco — Unmanufactured 44,.S30,400 

Manufactured  and  Snuff  3,974,14:1 


1871.  1872. 

185.855  179,874 

3,651.349  l,7o9,,,77 

239.107     116.115 

403,763     79,636,635 

...  61.500,7.sl 

...  2,863,545 


Wine— From  France sals  1,568,431 

Portugal   4,319,306 

Spain 7.4.33,548 

Other  countries 1,031,123 


1,61.5.684 
4,442,941 

7,278.182 
988.017 


Total  of  wine  , •14,352,103    •14,244,754 

•  Including  the  stock  in  the  Excise  w.»rehouses  of  spirits  and  wines  received  under 
bond  from  the  Customs  warehouses,  under  Act  33  and  33  Vic,  c.  103. 


BUSINESS     NOTES. 


The  GERiiAN  Gold  Coinage. — According  to  the  latest 
notice  in  the  German  papers,  the  German  Government  is  now 
creating  its  new  gold  coinage  very  rapidly.  Up  to  the  22nd 
of  June  last  the  whole  amount  of  the  gold  coinage  wag  as 
follows  : — 

Marks.  £ 

In  20- mark  pieces 181,676,020     or  (say)       9,233,831 

In  10-mark  pieces 1,586,740  —  793,370 


Total  186,263,360  —  10,027,201 

— and  a  large  part  of  this  coinage  is  of  very  recent  date.  The 
coinage,  it  "vill  be  observed,  is  almost  exclusively  in  20  mark- 
pieces,  and  up  to  the  11th  of  May  last,  according  to  a  state- 
ment which  we  noticed  in  the  Economist  of  8th  June, 
the  whole  coinage  of  20  mark-pieces  was  only  127,914,560 
marks.  The  increase  in  the  six  weeks  which  elapsed  between 
the  11th  of  May  and  the  22nd  of  June  has  therefore  been  :  — 

Marks.  £, 

Coinage  of  20-mark  pieces  on  22niJ  June  ...   184,676,620  ...  9,233,831 
—  —  11th  May     ...  127,914,560  ...  6,395,728 


Increase  in  six  weeks 56,762,060  ■••  2,.S38,103 

This  is  an  increase  of  about  2,838,000/,  or  nearly  50  per  cent, 
on  the  whole  amount  previously  coined  in  six  weeks,  the 
weekly  average  amount  coined  being  473,000/.  This  is  a  very 
high  rate  of  coinage,  and  if  it  is  maintained  the  Germans  must 
find  very  large  supplies  to  keep  their  mints  going.  If  they 
keep  coming  to  the  London  market  exclusively,  they  must  take 
from  us  upwards  of  2,000,000/  a  month,  which  is  more  than 
even  the  current  large  rate  of  import.  The  coinage  in  the 
last  week  of  the  period — viz.,  the  week  ending  June  22 — was 
considerably  higher  than  the  above  average,  and  the  following 
statement  of  the  coinage  of  that  week  will  bo  of  interest  as 
showing  the  capacity  of  the  different  mints  in  Germany  : — 

20-MAKK   PIBCES. 

Marks.  £ 

Berlin 2,842,460     142,123 

Hanover 995,780     49,789 

Frankfort 2,015,000     100,753 

Munich 985,760     49,288 

Drosdon 1,272,540     636,627 

Stuttgart   602,640     30,132 

CarUruhe 2.50,000     12,500 


10-MABK  PIBCES. 


Berlin 


8,964,240     448,212 

1,031,660     51,383 


Total  9,995,900     499,795 


Russian  Customs'  Revenue. — The  journal  of  the  Russian 
Ministry  of  Finance  has  just  published  an  interesting  account 
of  the  produce  of  Russian  Customs  in  1871,  as  compared  with 
the  previous  year.     A  very  large  increase  is  shown,  viz.  : — 

£ 

Produce  of  Customs  in  1871 6,776,000* 

—  in  1870 5,795,000 


981,000 


Increase  

*  Converting  the  rouble  at  28  9d. 
This  is  an  increase  of  17  per  cent,,  or  very  nearly  one-iifth,  in 
the  year,  certainly  a  very  considerable  augmentation  provided 
there  has  been  no  increase  in  the  rate  of  duties,  which  wo  do 
not  believe  has  been  the  case.  As  compared  with  the  Budget 
estimate,  there  is  a  much  larger  increase,  viz.,  1,214,000/, 
and  that  is  about  the  increase  in  1871  over  1869.  In  every 
way  tharofore  there  is  fair  evidence  of  the  Russian  Customs 
revenue  having  become  elastic,  additional  confirmation  being 
afforded  by  the  fact,  which  is  stated  on  the  same  authority, 
that  the  increase  for  the  first  half  of  1872,  over  the  corres- 
ponding period  of  1871,  is  616,000/.  The  alleged  causes  of 
the  improvement  are — (1)  the  increase  of  consumption  of 
dutiable  articles,  especially  of  colonial  produce,  such  as 
tea,    which    yielded    1,650,000/    in     1871,    or    one-fourth 
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of  tlie  total  receipts ;  (2)  the  increased  purchases  of 
raw  material  abroad,  the  receipts  from  duties  on  such  ma- 
terials in  1871  having  been  1,306,000/,  or  an  increase  of 
220,000/  upon  the  receipts  under  the  same  head  in  the  pre- 
vious year  ;  (3)  reforms  in  the  administration  of  the  finances 
since  186G ;  (4)  the  largely-increased  exports  of  cereals  in 
1870  and  1871,  which'  have  added  to  the  wealth  of  the 
people  ;  and  (5)  the  diminution  of  smuggling  in  consequence 
of  the  reductions  of  the  tariff.  In  substance  these  explana- 
tions amount  to  this,  that  the  increase  of  commercial 
prosperity  in  Russia,  due  to  such  causes  as  the  extension  of 
railways,  has  co-operated  with  Free-trade  amendments  in  the 
tariff,  and  with  an  improved  administration,  to  produce  a 
large  increase  of  revenue  in  Eussia.  These  facts  are  un- 
doubtedly most  favourable  of  themselves  for  Eussian  financial 
prospects,  and  will  help  to  furnish  the  opportunity  of  bring- 
ing about  that  financial  equilibrium  which  has  so  long  been 
wanting. 

Peefeeences  in  Bankeuptcy. — The  Lord  Justices  of 
Appeal — ex  parte  Fisher,  re  Ash — have  had  before  them  a 
question  as  to  the  validity  of  an  assignment  granted  by  the 
bankrupt  over  the  whole  of  his  property  in  consideration  of  a 
previous  debt  of  600Z,  and  also  to  secure  an  advance  of  100/ 
then  made  to  him.  It  was  alleged  that  before  the  advances 
were  made  there  was  an  agreement  that  there  should  be  an 
assignment  of  the  property.  The  decision  however  was  that 
the  deed  was  invalid.  Lord  Justice  Mellish  remarked  "  that 
"  if  tliey  were  to  hold  this  bill  of  sale  to  be  valid,  they  should 
"  practically  abrogate  the  rule  that  the  assignment  of  the 
"  whole  of  a  debtor's  effects  in  consideration  of  a  past  debt  is 
"  an  act  of  bankruptcy,  and  should  in  every  case  enable  a 
"  favoured  creditor,  who  can  trust  his  debtor  to  give  him  a 
"  bill  of  sale  of  all  his  property  when  required,  to  obtain  pay- 
"  ment  of  his  debt  in  full  to  the  prejudice  of  the  other 
"  creditors." 

The  BniGHTOx  Eailwat  Dividend. — The  announcement 
of  the  Brighton  Eailway  dividend  for  last  half-year,  at  an 
advance  of  only  f  per  cent,  per  annum  upon  the  correspond- 
ing period  of  last  year,  appears  to  have  disappointed  some 
speculators,  but  it  simply  confirms  the  more  sober  calcula- 
tions which  have  been  made  as  to  the  effect  of  the  great  rise 
in  wages,  and  in  the  price  of  coal  and  iron,  upon 
railway  dividends.  The  dividend  is  exactly  what  was  esti- 
mated in  the  Economist  of  May  25  last,  and  as  the  actual 
increase  of  traffic  is  very  nearly  the  same  as  the  amount  which 
was  taken  as  the  basis  for  that  estimate,  viz.,  48,000/ 
actual  against  52,000/  estimated,  the  allowances  which  we 
made  for  increased  working  expenses  have  apparently  been 
confirmed  by  the  result.  In  other  words,  actual  experience 
has  shown  that  railway  companies  must  set  against  the 
increase  of  trafiSc  in  the  last  half-year  not  only  the  custo- 
mary allowances  for  increased  expense  of  working — viz.,  one- 
fifth  of  the  increase  of  passenger  receipts  and  one-half  the 
increase  of  goods — but  a  farther  allowance  for  the  rise  of 
wages  and  prices.  In  the  case  of  the  Brighton  Eailway  we 
estimated  that  the  allowance  on  these  two  heads  would  be 
about  30,000/,  and  as  it  takes  about  7,000/  in  the  half-year 
to  pay  a  quarter  per  cent,  per  annum  on  the  Brighton 
stock,  it  becomes  quite  intelligible  that,  notwithstanding  a 
gross  increase  of  48,000/  in  the  receipts,  there  should  only 
be  about  20,000/  more  to  divide.  We  are  bound  to  expect 
corresponding  results  on  other  railways,  and  the  effect,  it  must 
be  remembered,  should  bo  greatest  on  the  goods  lines,  as  their 
working  expenses  in  proportion  to  the  earnings  are  necessarily 
higher,  and  increase  in  exact  proportion  to  the  traffic.  It 
may  be  said  perhaps  that  the  South-Eastern  dividend  contra- 
dicts the  lesson  of  the  Brighton  one,  but  we  confess  that  the 
South-Eastern  declaration  is  utterly  unintelligible  to  us.  The 
additional  money  required  to  pay  the  dividend  is  more  than 
the  whole  increase  of  traffic  in  the  half-year;  and  if  the 
working  expenses  have  been  cut  down  so  as  to  make  all  the 
increased  business  net  profit,  there  must  have  been  gross  ex- 
travagance before. 

y  EiTUENs  OF  LocAi  Finance. — We  are  disposed  to  ap- 
,  prove  very  cordially  of  the  Bill  which  has  just  been  intro- 
duced into  Parliament  by  Mr  Pell  and  Sir  Massey  Lopes,  to 
compel  annual  returns  of  local  finance  accounts  in  a  prescribed 
form  by  the  various  local  authorities,  and  to  secure  that  a 
proper  summary  of  these  returns  shall  be  annually  laid  before  ! 


Parliament.  A  Bill  of  this  sort  is  the  simple  consequence  of 
all  the  recent  discussion  about  local  taxation.  There  can  be 
no  good  reason  for  not  having  the  local  accounts  to  begin 
with,  and  a  summary  of  them  in  a  prescribed  form  ought 
to  be  an  easy  matter  too.  The  form  proposed,  in 
regard  to  local  receipts  at  least,  appears  also  to  be 
unexceptionable,  though  it  is  somewhat  singular,  after ' 
;  all  the  abuse  bestowed  upon  Mr  Gosoben  for  his  local 
:  taxation  figures  by  the  promoters  of  this  Bill  and  their  friends, 
that  they  shouldnowpropose  to  analyse  the  annual  local  accounts 
:  in  the  very  form  which  he  first  adopted.  In  the  appendix  to 
I  Mr  Goschen's  report  on  local  taxation,  a  summary  account  of 
the  local  receipts  will  be  found  in  exactly  the  form  proposed  by 
the  present  Bill,  with  only  this  difference,  that  Mr  Goschen 
distinguished,  as  we  think  quite  properly,  between  "ordinary" 
and  "  extraordinary  "  receipts  from  property,  and  the  proposed 
form  does  not.  An  extraordinary  receipt  from  property,  due  to 
a  sale  or  the  like,  is  clearly  a  very  different  thing  from  an  annual 
revenue  from  property,  and  ought  to  be  distinguished,  the 
alienation  in  fact  having  the  same  financial  effect  in  increasing 
future  burdens  as  a  loan.  With  an  amendment  restoring  the 
account  to  the  original  form  used  by  Mr  Goschen,  the  Bill 
I  will  be  highly  beneficial,  and  we  trust  it  will  be  unopposed. 
The  account  of  the  expenditure  is  different  from  what  Mr 
Goschen  suggested,  in  making  no  provision  for  a  distinction 
between  payments  for  interest  and  repayments  for  debt,  and 
otlier  disbursements.  But  here  too  it  would  clearly  be  of 
some  value  to  preserve  Mr  Goschen's  distinction. 


THE    PUBLIC  EEVENUE  AND    EXPENDITUEE. 
The   following   are  the  Receipts  on  account   of  lievenuo 
during  the  week  ending  July  6  :— 

Keceipts  of 

Week  Ending 

July  6. 

£ 

Cnstoma 350,000 

Excise 109,000 

Stamps 211,000 

Taxes 15,000 

Income  tax 98,000 

Post  Office nil. 

Tolegraptis nil. 

CrowD  lands  nil. 

Miscellaneous nil. 

Total   843,000 

The  total  receipts  of  the  previous  week  were  1,034,015/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  5,996,420/,  viz.  :— 

£ 

Interest  of  debt 5,841,iS(;2 

Other  charges  on  Consolidated  fund  44,05S 

Supply  services  (including  Telegraph  services)     110,500 

5,090,420 

During  the   week    the   cash   balances  have  decreased   as 
follows : — 

Bank  of  Bank  of 

England.             Ireland.  Total. 

£                          £  £ 

Balances  oc  June  29 0,983,474  ...2,298,050  ...     9,282,124 

—        July.  6 2,094,130  ..,2,104,404  ...     4,258,600 

Decrease    4,889,338     ...     134,180     ...     5,023,524 


(FBOM  OUR    OWN  CORBESPONDEXT. ) 

Paris,  JiJy  11. 

The    returns  of  the    Bank  of  France  for   this  week,  last 

week,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  :— 

Debtor. 

July  11, 1872.  July  4, 1973.               Sept.  8, 1870. 

f           c  f           0                     f           o 

Capital  of  the  bank 182,600,000    0  ...    182,600,000    0    ...    182,600,000    7 

PruDts  In  addition  to  capital 

(Art.  8.  Law  of  June  9, '67>        7,648,898  46  ...        7,618,100  56    ...        7,015,160  8J 
Bo^urvc  of  the  bank  and  ita 

branches 22,105,760  11  ...      22,105,760  11    ...      22,105,750  U 

Bei!rve  of  landed  property..        1,000,0(X)    0  ...        1,000,000    0    ...        4,000,000    0 

Special  reserve  21.381,209  97  ...      21.3M,2i)9  (17    ... 

Motes  In  circulation 2,366,831,090    0  ...  2,330,33!i,W5    0    ...1,715,060,776    0 

Bankuutes  to  order,  receipts 

payable  at  sight 21,533,997  21  ...      25,520,20182    ...      81,768,32170 

Treasury    account  current, 

creditor  121,480,319    2  ...    113,119,819  06     ...    178,7TJ.821  41 

Current  accounts,  Patls 219,lll,Btl  91  ...    25;,1I0,6I9  37    ...    331,106,«30  31 

Do  branth  banks 35,119,965    0  ...      33.259,182    0    ...     107J66,I86    0 

nividi-nds  payable  114)01,790    0  ...      22,282,812    0    ...       1,391,076   0 

Ulscounta  and  sundry  Inte- 
rests         2,0«3,7o7  59  ...        1,801,311  00    ...      13,771,799  79 
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3,063393  SO 


Reiliecounted  the  last  six 
months    

Reserve  for  eventual  losses 
on  prolouged  bills    11.000,000    0    ... 

Interest  on  securities  trans- 
ferred or  deposited  7.870.417  38    ... 

Bills  not  disposable o,.')32,137  96     ... 

Sundries 1,816,175    0    ... 


Total 


3, 


3,063,393  SO 

14,000,000    0 

13,043,048  11 
1,941,601  76 
2,418,847  65 


,088.315,417  46    ...3.082,904,139  12 
Creditok. 


ish  in  hand  and  in  branch 

^ntnks  

:iim-,rcial  bills  overMlue... 
;nmf  rctal  bills  discoanted, 

:.ol  yet  dnc 

-CiUjury  bonds 1 

mmercial     bills,     braocQ 

i^anks  , 

..ivances   on    deposits    of 

bullion    

Do  in  branch  banks 

Do    in    French    pnbhc 

securities 

Do  by  branch  bank" 

Do  on  railway    shares 

and  dcbentiu'es... 

Do  by  branch  banks...... 

Do   on    Credit    Koncler 

bonds  

Do  brauches  

Do  to   the  State  (Con- 
vention, June  10,  1857) 
GOTemment  stotk  reserve... 

Do  difiposafil^ 

Rentes   Imtnobilis^s  (Law 

of  June  9,  1857)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perly branches 

Expenses  of  inanagement ... 
Advances   to   the    City   of 

Pari-!,  Feb.  11,  1871 

Sondries 


740.6-24.503  34 
2,399,472    2 

293.016.463  67 
,300,242,500    0 

291,755.485    0 

45,337,400    0 
4,098,000    0 

17,105,100    0 
7,110,850    0 

18,836.500  0 
15,177,425    0 

1,095,100    0 
592,200    0 

60,000,000  0 
12,980,750  11 
66,473,568  81 

100,000,000    0 


7,645,599    0 
117.912  96 


61,000,000    0 
42,6S3,614  62 


.     743,l>9o,183  27 
364,286  92 

.  290.674.415  13 
.1,300,242,500    0 

.    288,312,769    0 

.      4-1.094,000    0 
3,855,800    0 

.      16.960,100    0 
6,909,050    0 

.  18,921,000  0 
.       15,250,700    0 

1,065.700    0 
583,600    0 

.  60.000J)00  0 
.  12,980,750  11 
.   66,473,563  81 

.  100,000,000  0 


7,660,603  0 
47,381  05 


62,500,000  0 
42,922,708  80 


.      12,412,831    0 
.  2,694,757,406  92 


808.002,713  72 
776,087  60 


792.569,239  33 


63:,721,335  0 

13,382,100  0 

7,691,360  0 

63,117  000  0 

11,861,910  0 

44,796,200  0 

39,188,350  0 

6,015  800  0 

1,527,390  0 

60.000,000  0 

12,980,750  10 

80,557,187  21 

100,000,000  0 


9,033,682    0 
1,332,865  35 


33,596,516  57 


ToUl    3,083,31.5.447  46     ...  3,082.9ftl.l39  12    ...  2.694.757,«)6  S2 

The  above  return  shows  an  increase  of  36  millions  in  the  cir- 
culation, and  a  decrease  of  19  millions  in  the  Treasuiy  cur- 
rent account;  the  amount  of  private  deposits  i-emaining 
unchanged.  On  the  creditor  side,  the  cash  in  hand,  for  the 
first  time  this  year,  exhibits  a  diminution,  having  decreased 
by  two  millions  and  a-half.  The  discounts  have  increased  by 
6  miUions,  and  there  is  an  augmentation  of  a  million  and 
a-half  in  the  advances  on  bullion.  The  situation  of  the  Bank 
does  not  appear  to  have  been  in  any  pei'ceptible  measure  in- 
fluenced by  the  approaching  loan ;  the  private  deposits  are  not 
above  the  average  of  the  last  six  months,  and  are  more  than 
two  hundred  millions  less  than  on  the  eve  of  the  loan  of  July 
of  last  year. 

The  Bourse  has  passed  a  good  week;  Government  stocks 
have  evidently  reached  their  lowest  point,  and  both  Threes 
and  Four-and-a-Half  per  Cents,  present  a  fractional  recovery. 
This  improvement  ha.t  extended  to  other  classes  of  secm-ities, 
railway  shares  generally  commanding  better  rates.  Small 
transactions  continue  on  the  coming  loan,  sales  unconditionally 
being  made  at  a  premium  of  If  42c,  and  allotments  at  92c. 
The  following  are  the  latest  prices  : — 

July  4.  July  11. 

f     c  {     c 

Three?    63  35     53  95 

Fives  84  STj  84  50 

Four-.ind-H»If  76  75     77  25 

Morgan  Loan 500     0     498  75 

Ita'ian C8  80     60  25xd 

Italian  Tobacco 490    0     477  50 


Ottoman  Fives  52  50 

Ottoman,  1809  315     0 

RuBiia,  1870  95i 

Spanish  Exterior  30J 

United  States  5-20    lOgJ 

Peruvian  0  ;i 83    0 

Honduras 188  75 

Bank  of  Franco 3515    0 


52     0 
312    0 
95a 
28ixd 
104 
77  50 
186  25 
3700    0 


Oomptoir  d'&icompto  055     0     ,     652  50 


Credit  Foncier 


Cre<lit  Mobilier .381  25 


807  50     852 


405 


oOxi 
0 


Socit'tc  Gciierale  500    0     500  25 

Parisian  Gas  606  25     675    0" 

Northern  Railway 975     0     945     Oxd 

Western 500    0     505     0 

Orleans 810     0     821  25 

Eastern  .505     0     505     0 

Lyons-Mediterranean    812  50     830    0 

Southern  51)5     0     675     Oxd 

bouth  Austrian  Lombard 473  75     476  25 

Suez  Canal 381  25     392  50 

The  Bill  for  the  loan  of  three  milliards  has  been  presented, 
but  so  far  nothing  is  yet  known  as  to  the  price  or  date  of 
issue.  As  was  expected,  Five  per  Cent,  stock  haa  been  chosen 
as  presenting  greater  facilities  for  subsequent  redemption, 
by  approaching  nearer  to  par.  The  nominal  amount  of  stock 
issued  will  probably  not  fall  far  short  of  four  millards,  as 
m  addition  to  the  sum  required  for  the  debt  to  Prussia,  Art. 
-of  the  Bill  authorises  the  Minister  of  Finance  to  add  suffi- 
cient rente  to  cover  the  costs  of  emission,  including  discounts, 
exchange,  commission,  &c.,  and  the  interests  to  fall  due  in 
1H7-  and  1873.  This  provision,  however,  requires  some  ex- 
planation, and  will  no  doubt  be  touched  on  by  the  Com- 


mittee   to    which    the    Bill 
details  given   by   M.  Thiers 
caused  the  increase 
from    120    millions 
of    30   millions    for 
paid  to  Prussia,  on 


has    been    refen-ed,    as   in   the 

of    the    necessities  which   have 

in    the    sum    of    new    taxes   demanded 

to    200  millions,    is    comprised  a    sum 

the  difference    in    the  rate   of    interest 

the  three  milliards,     and  the    interest 


of  the  loan  to  the  public.  In  his  speech  yesterday,  he  main- 
tained that  item,  with  18  millions  for  the  expenses  to  be 
incurred  in  the  issue.  The  difference  of  interest  and  the 
outlay  cannot  however  be  counted  twice,  and  if  the  expenses 
are  to  be  covered  by  an  increase  of  the  capital  raised,  the 
Budget  of  1873  shoidd  be  diminished  by  as  much.  The  sum 
of  18  millions  would  meet  but  a  small  portion  of  the  costs ; 
the  expenses  of  commission,  &o.,  on  the  loan  of  two  milliards 
last  year  amounted  to  171  millions,  as  stated  by  M.  Thiers 
before  the  Committee  on  the  Budget,  consequently  for  the 
three  milliards,  at  the  same  rate,  a  sum  of  over  250  millons 
will  be  required.  The  interest  on  the  full  amount  of  the  loan 
will  probably  be  paid,  as  is  usual,  from  the  date  of  allotment, 
while  that  at  present  paid  to  Prussia  will  only  cease 
gradually,  so  that  for  a  considerable  time  the  loan  wiU 
entail  a  double  expense,  the  interest  to  Pnissia  being  entered 
in  the  Budget  of  1873,  and  that  to  the  public  being  provided 
for  by  the  increased  capital  borrowed.  This  latter  charge, 
added  to  the  cost  of  issue,  will  thus  raise  the  effective  sum  re- 
quired to  over  3,400  millions.  The  Council  of  Regency  to  the 
Bank  of  France,  according  to  the  CoimtitiUiomtel,  communicated 
to  the  Government  yesterday  the  results  of  an  inquiry  in 
Paris  and  at  its  branches  as  to  the  probable  amount  that  will 
be  subscribed  for  in  France,  and  fixed  it  at  2,400  millions ;  the 
same  authority  declares  that  the  demands  from  Belgium  will 
amount  to  one  half  of  that  sum.  This  statement  must,  how- 
ever, be  received  with  caution,  although  it  is  asserted  in 
positive  terms,  and  with  the  prominence  usually  given  only  to 
semi-official  announcements.  The  subscription  will  at  the 
moment  produce  a  large  withdrawal  of  notes  and  coin  from 
the  hands  of  the  public,  and  to  avert  the  danger  of  a 
monetary  crisis,  the  Government  contemplates  asking  of  the 
Assembly  for  authority  to  increase  the  limit  of  the  Bank  cir- 
culation from  2,800  millions  to  3,200  in  case  of  necessity.  The 
Bank  directors  are  to  have  an  intei-viow  with  M.  Thiers  to-day 
on  the  subject.  It  is  now  stated  that  material  difficulties  will 
prevent  the  issue  of  the  loan  before  the  commencement  of 
August,  notwithstanding  the  wish  of  the  President  to  launch 
it  between  the  25th  and  30th  of  this  month. 

It  will  perhaps  be  of  interest  at  this  moment  to  learn  the 
price  of  issue  and  the  type  of  the  different  loans  raised  in 
France  since  the  first  Empire.     They  are  as  follows  : — 

Price  of 
Rate 
Date  of  Loan.  per  Cent. 


1816... 
1817... 
1818... 
1818..., 
1821..., 
1823..., 
1830... 
1831..., 
1831..., 

—  1832..., 

—  1841..., 

—  1844 3 

—  1847 3 

Savings' Banks  (Laws  of  1837 

and  1845') 4 


Jlay, 


October, 


January, 
April, 
National  loan, 


Issue. 

f    0 

67  20 

57  51 


Amount. 

f 
09,763,000 
345,00.5,000 


5       60  50  197,909,040 

5       07     0  165,000,000 

5       85  55  104,003,114 

5       89  55  4i;!,9HO,981 

4       102     7i  80.000,000 

5        84     0"  120,000,014 

5       Par  20,438,900 

5       98  50  150,000,000 


78  c2J 
84  75 
75  25 


150,000,000 

200,000,000 

64,449,443 

202,316,175 


Xational  loan,  1848 5 


26,182,000 


July, 


1848., 
1854. 

1855., 


1859 

fund,   1857 1 


Army  dotation 

to  1861 j 

—  1859 

Conversion    of   thirty-years) 

bonds,  1862 / 

—  1864 

—  1808 

August,  1870 

Morgan  loan,    1870 

—  1871 


Par 

Par 

reduced  by  | 

compensati'i)  ( 

^  to  71f  OOo  ) 

5       75  25       197,260,350 

(ii     92  50       93..-.40,933 

\3       05  25       155,721,082 

UJ     92     0       104,021,1^0 

(3       65  25       344,901,277 

90     0       11,474,200 

00  50       508,193,143 


\l* 


„  Average 

^       09    10 


75     0 
Average 
09  49 
00  30       ', 
69  25       . 
00  CO 

85     0 

8i  50       2,000,000,000 


182,947,676 

100,000,000 

208,000,000 

314,910,391 
450.450,720 
8.")0,IIOO,000 
252,500,000 


The  progress  made  by  the  Assembly  during  the  last  week 
in  the  debate  on  the  future  fiscal  resources  of  the  Govern- 
ment, has  been  only  of  a  negative  kind ;  several  schemes  of 
taxation  have  been  rejected  after  discussion,  but  no  decision 
has  yet  been  come  to  on  the  question  of  raw  materials  or  trade 
receipts,  and  not  a  centime  of  new  revenue  has  been  voted. 
According  to  the  order  obsei-ved,  the  Government  plan,  inclu- 
ding the  tax  on  raw  materials,  will  be  the  last  on  wtich  a  deci- 
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sion  will  be  come  to ;  this  will  be  preceded  by  the  tax  on  trade 
receipts  proposed  by  the  Committee  on  the  Budget  of  1872, 
and  "which  is  in  reality  under  discussion  at  present, 
but  as  the  amendments  and  counter  projects  of  pri- 
Tate  members  take  precedence  of  it,  it  has  been  so 
far  almost  OTcrlookod  in  the  debate.  M.  Casimir  Perier's 
revived  propositi  for  a  tax  of  three  per  cent,  on  trade  profits, 
was  the  first  rejected,  although  on  a  division  it  obtained  the 
very  respectable  minority  of  219  in  favour  of  it  in  a  house  of 
632  members.  The  plan  has  evidently  gained  many  adherents 
since  M.  Wolowski,  at  the  end  of  December  last,  brought 
forward  his  Bill  for  a  genei-al  income  tax,  which  was  then 
negatived  liv-ithout  a  division,  the  displacement  of  less  than  a 
hundred  votes  would  have  now  been  sufficient  to  have  given  a 
majority  to  the  other  side.  M.  de  Douhet's  proposal  for  an 
increase  of  five-tenths  on  the  palentes  (trade  licences)  and  mo- 
bilier  tax  came  next,  but  was  withdrawn  by  its  mover ;  then 
followed  M.  Clapier's  plan  of  a  tax  on  native  manu- 
factures, and  as  he  promised  to  obtain  by  it  200 
millions,  he  was  at  first  listened  to  with  some  at- 
tention, but  as  his  scheme  could  only  be  realised 
by  compelling  every  branjh  of  manufacture  to  be  carried  on 
under  the  inspection  of  excise  officers,  and  the  staff  of  those 
functionaries  would  require  to  be  increased  by  several 
thousands  ;  this  system  was  looked  on  as  impracticable,  and 
was  rejected  without  a  vote.  A  second  proposal  by  M.  de 
Douhet  was  next  read ;  this  was  to  substitute  for  the  present 
general  receipt  stamp  of  ten  centimes,  a  proportional  one  ;  but 
this  second  plan  was  also  withdrawn.  M.  Ducarre  succeeded 
him  with  a  modification  of  the  BiU  of  the  Committee,  propos- 
ing to  levy  the  one  per  cent,  on  trade  receipts  only  on  the 
sales  effected  by  traders  paying  the  patente,  chiefly  with  the 
view  of  exempting  fai-m  produce.  As  the  Committee  them- 
selves had  no  intention  of  including  agricultural  productions 
in  their  tax,  they  accepted  this  change,  and  substituted  that 
wording  for  their  own.  The  next  proposal  was  by  M.  Gaslonde, 
to  increase  the  palente  by  one-half,  and  some  other  of  the 
direct  taxes  in  a  lesser  proportion.  Before  any  decision  had 
been  come  to  on  this  system  M.  Thiers  made  yesterday  a  fresh 
statement,  modifying  on  several  points  the  plan  he  had  brought 
forward  a  fortnight  Ijack.  He  abandons  the  increased  salt 
duty,  and  the  additional  centimes  on  the  foncier  tax,  and  pro- 
poses to  obtain  the  200  millions  required  in  the  following 
manner ; — 

francs. 

Tax  on  stocks  and  shares  (voted) 15,000,000 

Tax  on  interes'.s  from  mortgages  Cvoted)    3,000,000 

Alcoaols   '. 20,000,000 

Raw  materials 93,000,0W) 

A  tax  on  native  metals  9,000,000 

Six-tenths  additional  on  thepaienie 39,000,000 

Foiu'-tenthB  on  doors  and  windows  12.000,000 

Two-tenths  on  personal  and  mobilier 9,000,000 

Total 200,000,000 

By  the  changes  now  made  the  portion  of  the  taxes  previously 
demanded  from  land  and  agriculture  are  transferred  to  trade. 
M.  Thiers  appears  to  take  for  granted  that  the  duty  on  raw 
materials  will  be  voted,  and  by  the  large  increase  in  the 
paltnle  proposed, he  renders  the  tax  on  trade  receipts  defended 
by  the  Committee  quite  impossible.  The  doubling  of  the 
patente  had  indeed  been  suggested  as  a  substitute  for  the  tax 
on  trade  receipts,  which  itself  was  to  replace  the  duty  on  raw 
material ;  but  trade  could  never  support  both  of  those  taxes, 
as  they  could  not  be  recovei-ed  from  the  consumer  by  an  in- 
creased price  of  the  article  sold,  as  would  be  done  by  a  duty  on 
raw  material. 

The  patente  or  trade  license,  which  must  not  be  confounded 
with  the  bnveti  d'invention,  consists  of  a  fixed  tax,  and  a  pro- 
portional one  oc  trades  and  professions  of  eveiy  kind,  divided 
into  eight  classes,  according  to  their  importance,  and  compris- 
ing every  imaginable  calling,  from  manufacturers  and  whole- 
sale dealers  in  the  first,  down  to  barbers  and  watermen  in  the 
last,  the  list  ff  rmiug  over  two  thousand  distinct  categories. 
There  is  in  addition  an  exceptional  tariff  for  a  small  number 
of  professions  such  as  bankers,  stock-brokers,  &c.  The  rate  of 
payment  of  the  fixed  tax  varies  not  only  according  to  the 
species  of  trade,  but  also  in  proportion  to  the  popuk,tion  of 
the  locality  in  which  it  is  carried  on.  Thus  the  tariff  for  the 
first  class  is  300f  for  towns  of  over  100,000  inhabitants,  and 
descends  to  35f  for  towns  of  a  population  not  exceeding  2,000. 
The  eighth  class  ranges  from  12f  tor  the  largest  towns  to  2f 
only  for  the  smiiUest.  The  proportional  tax  paid,  in  addition, 
is  based  on  the  rent  of  the  house,  apartment,  or  nianufactoi-y 
of  the  patentee,  and  is  from  one-tenth  to  one-twentieth  of  the  i 
rateable  value,  but  is  not  paid  by  the  seventh  and  eighth  ' 
classes,  in  towns  of  under  20,000  inhabitants.  The  principal 
of  these  two  taxes  produces  about  70  millions  annually,  but 
additional  tenths  for  temporary  requirements  have  been  added 
from  time  to'  time,  either  for  the  State  alone,  or  to  be  divided  | 
with  the  Commune  for  local  purposes.  The  three  lower  classes  j 
are  exempted  from  the  auf^entation  now  proposed.  ! 

A  suit  brought  by  the  Northern  Railway  Company  against  ' 


the  Hants -Fourneaux  Iron  Works  at  Maubeuge,  to   recover 
damages  for  defective  rails  sold   by  that  firm,  has  just  beiv 
decided  before  the  Paris  Court  of  Appeal.     The  defendant 
had  engaged  to  supply  25,000  tons  of   rails  on  specified  condl 
tions ;  the  company  was  to  lay  down  ten  per  cent,  of  the  quai; 
tity  on  the  most  frequented  parts  of  the  network,  and  at  tli 
expiration  of  two  years  a  deduction  of  90f  per  ton  was  to  )> 
made  for  the  proportion  which  had  not  resisted  the  two  year^ 
traffic  without  deterioration,  the  average  of  those  found  imper 
feet  to  be  applied  to  the  whole  quantity  supplied.     At  the  ex- 
piration of  the  two  yeara'  trial  the  proportion  of  dfimaged  rails 
represented  6,262*  tons,   or  about  25  per  cent,  of  the  whole, 
and  the  railway  company  claimed  in  consequence  an  indem- 
nity    of     563,625f.       The     contractors     admitted    that    the 
rails  had     not     supported    the    test,    but    refused     to   pay 
the     damage,    on    the     ground    that     the    trial    had     not 
been    made    according   to   the   spirit   of   the  contract,   con- 
tending that  they  had  oeen  used  in  an  unfair  proportion  on 
the  up-line,  the  tonnage  over  which  is  greater  than  on  the 
down-line,  or  at  curves,  on  gradients  where  the  wear  was  more 
rapid,  or  on  points  where  the  rails  suffered  from  the  action  of 
the  breaks.   The  iron  company  claimed  to  establish  an  average 
of  the  different  parts  of  the  line,  and  of  the  up  and  down  sides, 
to  show  that  the  proportion  »f  rails  on  which  the  indemnity 
was  due  was  only  13J  per  cent.     It  was,  however,  proved  that 
the  railway  company  had  made  no  arbitrary  choice  of  places 
for  the  tests,  but  had  placed  the  rails  indiscriminately  where 
new  ones  were  required.     The  Tribunal  of  Commerce,  in  the 
first  instance,  gave  a  verdict  in  favour  of  the  Northern  Com- 
pany, and  on  the  defendants  taking  the  question  to  the  Court 
of  Appeal  the  judgment  was  confirmed,  the  Court  holding  that 
as  the  Hauts-Pourneaux  Company  had  not  objected  to  the  lay- 
ing down  of  the  rails  when  effected,  although  duly  apprised, 
they  must  be  considered  to  have  accepted  the  essay ;  also  that 
it  was  of  public  interest  that  the  rails  delivered  to  a  railway 
company  should  be  capable  of  resisting  the  weight  of   the 
heaviest  transports,  and  the  wear  at  the  points  the  most  liable 
to  deterioration. 

The  following  are  the  latest  quotations  of  the  Havre  pro- 
duce markets  per  50  kUos  (1  cwt),  duty  paid : — 

Cotton. — Now  Orleans,  very  ordinary,  134f  oOc  ;  low,  12Gf;  Georgia, 
same  marks,  132f  and  12Cf ;  Oomrawutteo,  new,  102f ;  old,  9Gf ;  Beng»l, 
71f.  Importations  last  week,  6,168  bales;  sales  for  delivery,  1,G52; 
stock,  214,430  bales,  of  which  52,350  are  from  the  United  States  against 
72,840  and  56,730  at  same  date  last  year. 

Coffee.— Guatimala,  98f  in  bond  ;  Rio,  155f ;  Malabar,  in  bond,  93f ; 
Oapitania,  IGOf;  Manilla,  in  bond,  92f ;  Hayti,  88f  50c,  in  bond; 
Ceylon  plantation,  ]70f.  Importations  last  week,  6,696  bags;  deli- 
veries, 8,348  bags  and  29  tierces ;  stock,  85,469  and  952  against  146,608 
bags  and  2,155  tierces  at  same  date  last  year. 

Hides. — Parana  salted,  82t ;  Paysander,  80f ;  Monte  Video  ox,  84f : 
Rio  Grande,  79f  50c ;  Buenos  Ayres,  dry,  128f  ;  L»  Plata,  130f ;  horee, 
15f  50o  each. 

Wool  (per  100  kilos). — Buenos  Ayres,  unwashed,  205f ;  Brazil, 
washed,  215f :  Monte  Video,  250f ;  Chili,  220f. 

Tallow. — La  Plata  sheep,  haU-pipos,  53f  G2^o  ;  pipes,  63f  25c ;  La 
Plata  ox,  55f ;   New  York,  53f. 
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BANK   RETURNS   AND    MONEY   MARKET. 
BANK    OP    ENGLAND 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  10th  day  ot  July,  1872. 

ISSUE  DEPARTMENT. 


Notes  issued 37,905,120 


Government  debt 11,01.5,100 

Other  securities  3,984,900 

Gold  coin  and  bullion  22,905,120 

Silver  bullion  


37,905,120 
BANKING  DEPARTMENT. 

£ 


37,905,120 


Proprietors'  capital ...     14,553,000 

Rest  3,396,715 

Public  deposits,  in- 
cluding Exchequer, 
S  a  V  i  n  g  »'  Banks, 
Commissioners  of 
National  Debt,  and 
dividondaccounts...       6.265,957 

Other  deposits 19,787,705 

Seven-day  and  other 
bills   481,143 


Government  securities  13, 

Other  securities  18, 

Notes 11, 

Gold  and  silver  coin... 


£ 

38.5,646 

722,458 

637,555 

638,861 


44,384,620  1  44,384,530 

GEORGE  FORBES,  Chief  Caabier. 
Dated  the  11     July,  1872. 
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THE  OLD  FOKM. 

The  above  Bank  acoounta  would,  if  made   out  in  the  old 
form,  present  the  following  result  :^ 


Assets.  £ 

Securities 32,555,104 

Coin  and  bulUon  23,543,981 


Li.^rUTiES. 

ireulation  (including 

Bank  post  bills) 26,698,708 

'ublic  deposits 6,26.5,957 

.'rirate  deposits  19,737,705 

52,702.370 
The  balance  of  Assets  above  Liabilities  being  3,396,715/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 

•shibit — 

Increase. 
£ 
i  rcnlation  (excluding  Bank  Post  Bills) 

ublic  deposits  

ther  deposits    692,558 

.  ivernment  securities 

'ther  securities 

uUion    

:,,st 136,151 

Userve  

The  following  is  the  official  return  of  the  cheques  and  bills 
leared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending  Week  ending 

July  10,  July  3,  July  12, 

1872.  1872.  1871. 

Iharsday X23,694,000     £12,188,000     £16,896,000 

nday  18,733,000     42,165,000     14,293,000 

■  iturday  19,933,000     2.5,705,000     13,461,000 

londay 17,777,000     23,582,000     12,618,000 

uesday    18,802,000     19,373,000     13,039,000 

■Vednesday  14,887,000     19,032,000     16,564,000 


56,099,085 


Decrease. 
£ 

179,590 
5,759,012 


4,535,177 
521,113 

34i!.523 


Total 113,826,000     142,045,000     86,871,000 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
.055,962,000^,  as  compared  with  2,234,313, OOOi  in  the  corre- 
;ionding  weeks  of  last  year,  or  an  increase  of  821,649,000Z. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
li   both   departments,  Banking  Deposits,  Banking  Securities, 
Reserve,    and    Bate    of   Discount,   for    three    months   ending 
10th  July,  1872  :— 


Date. 


CircBla- 

tion, 

exclaHin^ 

Bank  Post 

Bills. 


April 


May 


26,022,036 
26,011,4,70 
25,S11,170 
26,*8,500 
25,922,690 
2o,(>60,780 
26,736,736 
22  i  26,«7,8« 


Jane 


July 


21,908,940 
26,343  946 
24,864^286 
24994,060 
26,213,628 
26,417,168 
26,2«7,6«6 


Coin  and 
Bulllan. 


£ 

22,358,506 
21,600,%4 
21,636,613 
21,760,297 
21,666,466 
20,789,992 
30,699,321 
30,751,636 
21J81,811 
22.319,913 
22,827,620 
23,686,803 
24,862319 
24,066,094 
23,5B,»81 


Deposits. 


Securities 
In  Sauking 
Departrant 


£ 

31,942,364 
31,570,263 
30,099,846 
28.987,282 
29,1»3,022 
29,674,194 
38,663,3:» 
27,609,959 
28,276,734 
28,801,207 
28,340314 
28,727,926 
31,026,212 
31,070,716 
26,003««2 


£ 

39,270316 
39,191,548 
37,409,367 
36,827,967 
39,662,047 


36,813,126 
35,342,785 
34  865,689 
34,903,123 
33,416,976 
33,174,013 
34,774,458 
36,613,281 
32.108,104 


Rate  of 
DiscOQBt 


£ 
11,336,371 
10,488,834 
10,822,313 
11,261,797 
10,632,865 
9,929,162 
9,962,586 
1C,263,69(( 
11,472,871 
11,976,968 
12,963,235 
13,592,763 
14,338,794 
12,617,939 
12  276.418 


% 
3i 
4 


3i 
3 


Idubjouied  in  our  usual  table,  atlorcuug  a.  comparative  view  of 

lie  Bank   returns,  the  Bank   rate  of   discount,  the  price  of 

onsols,  the  price  of  wheat,  and  the  leading  exchanges,  during 

i  period  of  four  years,  corresponding  with  the  present  date,  m 

,ts  well  as  ten  years  back,  via  :— 


w  ith  tlic  present  week. 

July  «, 
1862. 

Jnly  14b 
1869. 

July  13, 
187a 

JiUyl2, 
1871. 

Joly  10, 
1872. 

>  ircnlatlon,     eiclodlng 
bank  ptjst  liills   

21,818,660 

£ 
23,912,418 

£ 

23,904,290 

28,270,988 

£ 
26,267,668 

S,429,»3» 
17,199,716 
10*52,679 

3,920,192 
19,941J03 
18,722324 

8,938,213 
18  731.634 

4,216,441 
27,956,931 
15,126,667 

6,266,967 
19,737,708 
13388,646 

'■.her  Jepwiits  

■  >Ternmcnt  -ecariUea.. 

12,493,411 

'■J:ber  secuiities    .  .    . 

20,238,233 

9,889,877 

I7/)66,637 

2i% 

921 

66>    7d 

16,695337 

10*67,423 

1»,7«0,838 

8% 

93i 

48s  lid 

18,4.33,034 

12,100,603 

21,004793 

3% 

9U 

60s    7d 

18,821,697 

16,646,034 

26,917^)19 

2% 

931 

StaOd 

18,722,468 

12,276,416 

23,843,981 

3% 

924 

88a    41 

Reserve  of  notes  &  coin 

Bank  rate  of  dhconnt... 

Atmgt  pri™  of  wheat 

Eichini^  an  Parl>(>lirt) 

—  Amsterdam  ditto... 

—  Bunbarg(3nionths) 
1  leartng-boase  retom.. 

28  28  32i 
11  16{    16} 

13  8i     8i 

28  17)  28 
12  2}      S 
13  Hi    UJ 
62369,000 

28  20    30 

11  19)  12  0 

13  9i  10} 

71,916,000 

28  30    40 

11  18i     18} 

13  0}  10} 

86,871,000 

28  30    40 

12  1        2 

13  10}  11 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  a  deficiency  of 
3,038,518/;  in  1869,  an  excess  of  4,245,966Z;  in  1870, 
an  exce.=s  of  298,600/  ;  and  in  1871,  an  excess  of 
9,135,234/.     In  1872,  there  is  an  excess  of  1,015,247/. 

In  1862,  the  arrivals  of  gold  continued,  and  the  increased 
abundance  of  money  caused  the  Bank  directors  to  lower  their 
rate.  Notwithstanding  this  the  market  rate  was  at  \  per 
cent,  below  that  of  the  Bank — the  large  amount  of  unem- 
ployed capital  contributing  to  swell  the  floating  cash.  The 
cotton  question  was  recognised  as  most  serious. 

In  18G9,  the  Bank  rate  was  reduced  from  3.V  to  3  per  cent. 
Eenewed  activity  in  foreign  bonds,  which  had  been  one  of  the 
chief  causes  of  the  recent  advance  in  the  rate,  was  being 
manifested.  The  domestic  situation  in  France  was  becoming 
more  and  more  alarming,  in  consequence  of  the  Emperor's 
difiSoulties  in  making  himself  a  mere  constitutional  sovereign. 

In  1870,  the  Hohenzollern  incident  had  resulted  in  the 
declaration  of  war  by  France  against  Germany.  In  conse- 
quence the  panic  on  the  Stock  Exchange,  which  had  com- 
menced the  previous  week,  was  carried  to  an  extreme,  and 
there  was  a  great  decline  in  values.  The  first  effect  of  tliis 
panic,  by  making  it  impossible  to  lend  money  on  the  Stock 
Exchange,  was  to  cause  a  rather  full  supply  in  the  general 
discount  market,  and  the  pressure  which  was  felt  the  week 
after  was  not  anticipated. 

In  1871,  the  Bank  rate  was  reduced  from  2J  to  2  per  cent., 
the  open  market  having  anticipated  the  change.  The  demand 
for  money  however  was  good,  both  from  the  stock  exchange 
and  for  trade  purposes,  and  the  recent  accumulation  was 
bringing  out  a  host  of  new  loans  and  undertakings,  among 
which  the  City  of  Paris  loan  of  16,000,000/ was  imminent. 
The  Army  Bill  was  progressing  in  the  House  of  Lords. 

The  account  of   the   Bank  of  France  for  the  week  ending 
July  1 1  shows  the  following  changes  : — 
July  11.  ■  "    ■ 

Assets.  £ 

Cash 29,626,000 

Private  securities 30,206.000 

Treasury  Ixm.ls 62,010,000 

Liabilities. 

Notes  95,657,000 

Gore 'nment  deposits  -1,979,000 

Private  deposits    11,981,000 

The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *: — 

PRUSSIAN  BANK— W.  ek  ending  July  6. 


July  4. 

£ 

29,721,000 

29,!!66,000    . 

62,010,000 

Increase. 
£ 

ii     241,000    '.' 

Decrease. 
t 
.      99,000 

84,234,000 
6.726,000 
12,363,000 

..1,433,000     . 

74-,000 
372,000 

July  6.  June  29. 

Coin  and  bullion  26,102,000  ...  26381000 

Discounts  and  advances 22,783,000  ...  33,426,000 

LlABILITIBS. 

Notes  in  circulation 38,698,000  ...  38,606,000 

Deposits,  &c 3,667,000  ...      3,473,000 

Acceptances  &  en 'orsements  2,St0h000_  ...       3,689,000 


Increase. 
£ 


194,000 


THE  NETHEltLANDS  BANK— Week  ending  July  8. 


July  1. 

£ 

12,807,000 

5,137,000 


Increase. 


Decrease. 

£ 

279,000 

643,000 

8,000 

!     788,000 

Decrease. 

£ 

83,000 


279,000 
322,000 


.     13,673,000 

..       2,921,000     

-Week  *  ndijig  July  4. 

June  27.  Increase. 

£  £ 

1,347,000     ...      32,000 


Decri'ase. 


Decre-tse. 
£ 


July  4. 

Jinic  27. 

Increase. 

Decrease 

£ 

£ 

£ 

4,997,000    .. 

.      4,896,000     . 

.    101,000    . 

9,468,000     .. 

.       9,580,000    . 

.     122,000 

July  I 
Assets.  £, 

Coin  and  bullion  12,724,000    . 

Discounts  antl  advances 5,416,000    . 

LlABILITIK-^. 

Notes  in  circulatio» 13,996,000    .. 

Deposits 2,785,000     . 

HAMBURG  BANK- 
July  4. 
£ 

Depo«its  of  bullion,  *c 1,379,000    ., 

AUSTRIAN  NATIONAL  BANK— Week  ending  July  3. 
July  3,  June  30,  Increase. 

A  ttfivvct  J^  £  •£ 

Coin  and  bullion' 12,037,000    ...    11,981,000    ...      63,000    .. 

Discounts  and  advances 16,688,000    ...     16,458,000     ...     208,000    .. 

LtABILITlES 

Circulation 30,171,000     ...     29,460,000     ...     721,000    .. 

NATIJ.NAL  BANK  OF  BELGIUM— Week  ending  July  4. 

Asset-'. 

)   Coin  and  bullion  

I   I  rivatesccuriti'-s  &  tulvancea 
'  Liabilities. 

Circulatior. 9.5.')9,000    ...      9,321,000 

Deposts 4,056,000    ...       4,321.000 

•  Converting  the  thaler  at  3s ;  the  Ihitch  florin  at  Is  8d 
the  mark  banco  at  Is  6d  ;  and  the  ff  anc  a'.  25f  p'  r  1/. 

Discount  and  Money  Market. — The  demand  for  money 
has  continued  to  improve  all  through  the  week,  being  e.spe- 
cially  brisk  yesterday  and  to-day,  and  the  minimum  rates  in 
the  open  market  are  now  close  up  to  or  at  Bank  rate,  the  very 
best  short  paper  not  being  taken  under  2|.  The  rates  for 
long-dated  paper  have  also  advanced,  and  for  six  months'  bank 
bills  the  charge  is  3},  or  ^  above  last  week's  rates.  It  is  now 
evident  that  there  have  been  some  general  causes  operating  to 
prevent  the  usual  ease  which  might  have  been  expected 
to  ensue  on  the  payment  of  the  dividends.  As  the 
Bank  return  shows,  the  bu)k  of  the  money  paid  out  wa«  at 
once  employed  to  repay  the  Bank's  advances  in  anticipation 
of  the  dividends,  the  private  geourities  having  run  off  to  the 
extent  of  4,535,000/.     The  open  market  is   thus  as  bare  aa 


...     238,000    

265,000 

;  the  Austrian  florin  at  28; 
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it  was  before  the  close  of  the  half-year,  and  the  operations 
of  the  German  Government  have  not  only  been  sufficient  to 
prevent  an  influx  of  bullion,  but  combined  with  other  causes, 
including  withdrawals  for  South  America,  have  resulted  in 
a  diminution  of  the  Bank  stock  of  bullion,  notwithstanding 
the  daily  arrivals  from  America.  The  market  is  also  being 
pressed  upon  by  various  demands  in  connection  with  the 
coming  French  loan.  On  the  whole,  there  .is  no  symptom  of 
a  slackening  in  the  demand  which  has  now  set  in,  and  as  we 
may  fairly  expect  a  continnance  of  the  German  opera- 
tions and  the  autumn  drain  is  upon  us,  the  tendency 
of  the  market  appears  undoubtedly,  for  the  moment,  to  be 
towards  the  maintenance  of  the  present  rates,  even  if  there 
should  he  no  advance  at  an  early  date.  At  tbe  Bank  to-day, 
as  well  as  in  the  open  market,  there  was  a  brisk  demand. 

The  changes  in  the  Bank  account  besides  those  we  have 
referred  to,  are  mostly  of  the  kind  to  be  looked  for  at  the  pay- 
ment of  the  dividends.  The  public  deposits  have  diminished 
5,760,000/,  and  the  private  deposits  have  increased  693,000/, 
the  difference  corresponding  approximately  with  the  amount 
of  the  private  secmities  which  have  run  off.  The  bullion  has 
diminished  521,000/,  being  in  excess  of  the  reported  with- 
drawals on  balance  during  the  week,  which  amounted  to 
219,000/,  the  difference  indicating  a  withdrawal  of  gold  for 
the  country  circulation.  The  note  circulation  is  180,000/ 
less,  and  the  reserye  342,000/. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  : — 

Bank  bills — Short  2j         percent. 

Do  4month3 3  percent. 

Do  6     —      .3^         percent. 

Trade  bills— 3  months 3  percent. 

Do  4      —     3i  I,     percent. 

Do  6      —     3|  i    per  cent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follow  : — 

Private  and  Joint.  Stock  Banks  at    call 2     per  cent. 

Discount  houses  at  call 2     percent. 

Do  at  seven  days' notice     2^^  percent. 

Do  at  fourteen  d.iys'  notice 2j  per  cent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follow  : — 

Bank  Rate.        Open  Market. 


Per  Cent. 

a* 
tit 

c 

6 


Per  Cent. 

Amsterdam  2^     . 

Bremen    4 

Berlin    4 

Brussels    3^     . 

Frankfort 4 

Hamburg 3i     . 

Loipsig 4|     ., 

Paris 5 

St  Petersburg 6 

Vienna 6 

The  Stock  Maekets. — The  prevailing  feeling  this  week 
has  been  dulness,  although,  except  in  English  railways,  the  fall 
was  of  no  very  great  extent.  Apparently  it  has  been  disco- 
rered  that  there  is  a  large  bull  account  open,  but  as  there  is 
comparatively  little  investment,  and  large  operators  are  absent, 
there  is  nothing  to  sustain  prices.  The  incidents  of  the  week 
in  this  chronic  condition  of  the  markets  have  also  been  unfa- 
vourable. On  balance  a  considerable  amount  of  bullion  has 
been  taken  from  the  Bank,  the  execution  of  the  German  order 
having  prevented  a  large  part  of  the  arrivals  from  being 
taken  to  the  Bank,  and  all  through  the  week  there  has 
been  a  somewhat  brisk  demand  for  money.  With  so  great  an 
operation  as  the  French  loan  impending  and  autumn  approach- 
ing, it  begins  to  be  feared  that,  notwithstanding  the  influx  of 
gold  from  America,  we  may  soon  have  a  tight  money  market, 
while  the  probability  of  disturbances,  as  was  pointed  out  in 
last  week's  Economist,  is  on  all  hands  acknowledged.  Suoh 
are  the  general  causes  of  weakness  in  the  markets,  assisted  in 
English  railways  by  the  apprehensions  of  greatly  diminished 
dividends  in  the  second  half  of  the  year,  though  owing  to  the 
extraordinary  announcement  of  the  South-Eastern  dividend, 
that  market  has  been  subjected  to  singular  fluctuations.  To- 
day, after  being  rather  firm  at  the  opening,  prices  at  the  close 
gave  way,  especially  in  English  railways. 

English  Govehn.ment  Skcuiuties. — Consols  have  re- 
ceded with  the  apprehensions  of  dearer  money,  being  as  low 
as  92  J  f  for  the  account  on  Wednesday,  but  afterwards 
slightly  rallying.  To-day  the  improvement  has  continued, 
and  the  closing  prices  are  92. i  |  for  money,  and  92s  i  for  the 
account. 

The  purchases  of  the  OoTernment  broker  for  the   quarter 


Lowest. 

Saturday  92}  . 

Monday". 924  . 

Tuesday 92i  . 

Wednesday  92|  . 

Thursday  92|  . 

Friday    92^  . 


Highest. 

92}  .. 

m  - 

92J  ... 

92S  ... 

»2i  ... 

92|  ... 


Exchequer  Bills. 
March  and  June 

92}    Par  to  4«  pm 

92}    Is  to  6s  pm 

92}     Is  to  5s  pm 

92§     Parte  3s  pm 

92^    Par  to  3»  pm 


have  commenced,  but  though  these  considerable  purchases 
will  tend  to  sustain  prices,  the  prevailing  tone  in  the  market 
is  weak. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 
Money.  Account. 

Lowest  Highest. 
82} 
92} 
92i 
925 
92i 
92S    925    Par  to  33  pm 

The  following  are  the  changes  for  the  week,  taking  the 

latest  unofficial  prices  for  quotation  :^ 

Closine  Prices         Closing  Prices       Inc.  or 

last  Friday.  tliis  day.  Dec 

Consols  for  money 82§  }  921}  

Ditto  July     92}}  ...Aug.  93>i  i»  

Reduced  3%    92t  }  9iJ  J  

New  3%  925}  92'  }  

Bank  stock,  last  dividend  4i  % 243  45        243  4S  

IndiaStock,  10i%,red.  at200  Apl.  30, 1S74    202  4xd    202  4  

Do  6%,  rod.  at  par,  July  6,  1830  109  i  108J  10  +      i 

ExcHEQUEE  Bills. — Par  to  33  prem. 
Colonial  GovEENiiENX  Secueities. — Little  has  been 
done  in  this  department,  but  the  tone  has  improved.  The 
following  show  an  advance  : — Canada  5  per  Cent.,  1  ;  ditto 
Inscribed,  1  ;  South  Australian  5  per  Cent.,  1  ;  New  Zealand 
6  per  Cent.,  ^  ;  ditto  Consolidated,  ^  ;  Victoria  5  per  Cent.,  j. 
FoEEiGNGoYEENMENTSECicrEiTiES. — The  changes  here  were 
almost  all  unfavourable,  the  approach  of  the  account,  coupled 
with  the  withdrawal  of  gold  from  the  Bank,  inducing 
numerous  sales,  and  prices  immediately  giving  way  after  any 
partial  rally.  South  American  stocks  have  again  been  in 
disfavour,  and  until  Thursday,  when  there  was  a  sharp  re- 
bound, French  stocks  were  also  largely  sold,  the  magnitude 
of  the  new  loan  operation  producing  a  greater  impression 
as  the  time  for  launching  it  approaches.  To-day  the  market 
has  almost  been  without  characteristic  feature,  a  great  deal  of 
attention  being  given  to  the  settlement  ;  but  after  opening 
good,  prices  were  at  the  last  rather  weak,  and  the  general  tone 
is  weak.  On  the  whole  there  is  a  fall  for  the  week  in  the 
principal  stocks. 

A  correspondence  has  taken  place  between  the  Secretary  of 
the  Council  for  Foreign  Bondholders  and  the  Secretary  for 
the  Stock  Exchange  Committee,  from  which  it  appears  that 
the  Turkish  Government  loan  of  1871  was  admitted  to 
quotation  on  the  Stock  Exchange  on  the  condition  that  the 
syndicates  stipulated  for  in  previous  secured  loans  would  be 
established  and  maintained,  which  promises  have  not  been 
fulfilled.  The  difficulty  will  apparently  be  a  serious  one  in 
the  way  of  the  Turkish  Government  launching  a  new  loan. 

A  correspondence  has  also  taken  place  between  the  Secre- 
tary of  the  Council  for  Foreign  Bondholders  and  the  Minister 
for  Honduras,  in  which  the  latter  denies  the  right  of  the 
bondholders  to  inquire  as  to  the  future  sources  from  which 
they  are  to  be  paid,  no  default  having  yet  occurred,  but  at 
the  same  time  vouchsafes  the  "explanation"  that  the  first 
section  of  the  Inter-oceanic  Railway  has  been  completed,  and 
that  "  fair  progress "  is  being  made  with  the  rest.  As 
farther  particulars  are  promised,  we  defer  any  lengthened 
comment,  but  the  want  of  frankness  in  the  explanation  is 
certainly  remarkable.  Of  course  tbe  Minister  of  Honduras 
knows  very  well  that  the  bondholders  have  hitherto  been 
paid  out  of  their  own  money.  Their  right  to  inquire  into 
the  future  means  of  paying  them  is  also  very  good,  seeing 
that  according  to  an  easy  calculation  ail  the  money  they  sub- 
scribed must  have  been  spent,  and  there  is  nothing  now  but 
the  railway,  which  was  to  have  been  completed  in  1872,  but 
will  not  be  completed,  or  half  completed  then.  Instead  of 
talking  vaguely  about  the  railway,  the  Government  of 
Honduras  is  clearly  bound  to  give  the  minutest  particulars 
and  details. 

The  following  are  the  changes  for  the  week,   taking  the 
latest  unofficial  quotations  : — 

Closing  Prices         Closing  Prices       Inc. 


last  Fi-idav,  this  dav. 

Anrentlne8% 96i  6i  xd  94  S 

Ditio  1971 84}  61  93  4 

Brazilian  6  %  18«i »8J  }  97J  Si 

Ditto  4i  %,  1883 88  90  88  90 

Ditto  6%,  1871  98}}  98  t 

Ouonos  Ayres,  1870  „ O'i  8J  96  0 

DatmOlan  Principulitiea  7  %  S9  Ml  90  1 

Ditto  8% 94  7  id  94  B 

EKypllttn7%,1883    93  4  92  3 

Ditto  7%,  1884   „•...„..  97  9  98  8 

Ditto  7  %,  1888  (Kailnava) 100}  1}  xd 101  2 

Ditto  7  %,  1888  (Paatia  Loan) 93  }  89  90 

Ditto  9%,  1887  102}  3k 104  3 

Ditto  7%,  1883  .». »0J  1}  90}  1 

Ditto  7%,  1870  7»i  j  79}  } 


or  Dec. 

-  u 
:  1 

-  2} 

1"  r 

-  1 

-  1 
h  } 

-  t 

-  } 

-  } 
•  } 
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Closing  Prices 
last  Friday. 
French  N«tional  Defence  loan  6  %.ie70...    97  J  8^ 

a«lto6%,  1371  ~ 

Hungarian    « 

Italiino  %.  1S61 

Ditto  5  %  SUie  Domain  

Ditto  «  %  Tobacco  Bonc3 "-. 

Japai<«n  )  %    IBrj 


Closing:  Prices 
this  dav 

.     .  -  871  St 

1}  2i  pm  2i  i  pm 

81i  2i         8U  2 

63|  1  xd    63i  J 

92  4  92  i 

93  5  xd      93  6  xd 

1091  lOi    109i  lOi 

Meiicai.  3  %    — - i*i  15         ..„ US  } 

ParaRU:iv7%,  1971  '»  '  "••  75  8 

Ditto  7%.  1872  4  3  dl3        5  4  dis 

Pemrian  5%,  IMS     - ••■  ■■■ 

Ditto  0%.  1870  77J4xd    76J  7 

Diltoo%,lS72  "    5*<l'f     ^   1??,'^ 

Portusnese  3  %  Bonds,  1353, 4c Mi  IS  xd  40}  li 

Ru!Sian  6  %.  1322  93  4  93  4 

Ditto  3%.  1859  62  3  6;.  3 

Ditto  5%,  1882  9Ii2J         91}  21 

Dilto6%,lB»4  - 9oi  6  95 J  6 

Ditto  6%,  1870   941*  94i  } 

Ditto  6%.  1371  9213 92J  81 

Ditto,  Anglo-Datch.  3  %,  13«8  93!  6  96*  6 

Dittos  %.  Oiei-Vitebsk  Bondj 9U  2  8112 

Ditto  4  %,  Nicolai  Railw:iy  Bonds 76f  6  73}  0 

Ditto  5%,  Moscow Jaroslaw  912  912 

Ditto  5  %,  Charitof-Azol  Bonds 93  3  92  3 

Spanish  3% 29^  J  xd     28J  9 


Inc. 
or  Dec. 

H      1 

-      i 


+    1 


1 


It 
1 

U 
U 

u 
3; 
li 

4 

i 

li 
*i 

li 

6 

2 

li 

li 


Ditto  5%,  1370  SOiUxd  SOt  H  xd 

Ditto  3  %,  1871  29  i  xd       28}  {  -       i 

Tnrllish0%.1844 89  80  87  9  -     1 

Ditto «%,  1358   69  70  89  70  

Ditto «%,  1882  71i2ixd  712  -       i 

Ditto  6  %,  19«3  ~ S3J  J  61}  1  xd  +       i 

Ditto  6%,  1865   67i8ixd  67181  

Dittoes,  1369   ™ - 81}  2  62  i  +       i 

Ditto  6%,  1371   72i3i        72J  3i  

BrnBuay6%,  1371    - 74i  6i        7St  i  +4 

Enolisii  Eailwats. — The  result  of  the  operations  for  the 
vweek  is  in  this  department  a  veiy  serious  fall,  a  bad  feeling 
Jhaving  been  produced  by  the  amount  of  stock  coming  forward 
for  delivery,  disappointment  with  the  Brighton  dividend,  and 
reports  as  to  the  Metropolitan  dividend.  Ou  Thursday  espe- 
cially the  markets  opened  very  flatly,  when  an  unexpected  in- 
cident checked  the  fall — the  announcement  of  the  South- 
Eaatern  dividend  at  the  rate  of  3^  per  cent,  per  annum,  which 
was  more  than  the  most  sanguine  speculator  had  calculated 
on.  The  A  stock,  which  had  been  freely  sold  at  76j,  was 
immediately  afterwards  dealt  in  at  79  j  80,  a  simul- 
taneous rally  taking  place  in  all  other  railway  stocks,  but 
prices  did  not  close  at  the  best ;  and  to-day,  after  opening 
firm,  prices  have  again  become  flat,  the  second  thoughts 
being  that  the  South-Eastern  dividend  can  only  ba  so  good  as 
it  is  from  some  very  exceptional  cause,  and  the  tendency  to 
depression  being  revived  by  the  declaration  of  the  Sheffield 
I  dividend  at  the  rate  of  2  j  per  cent.,  which  caused  consider- 
able disappointmen;  among  operators  for  the  rise.  The  pre- 
vailing feeling  in  the  railway  market  is  now  decidedly  in 
favour  of  lower  prices,  the  most  recent  advances  in  coal  and 
iron,  and  in  wages,  making  it  evident  that  the  current  in- 
l  crease  of  traffic  will  not  suffice  to  keep  dividends  in  the  second 
ihalf  of  the  year  eoual  to  the  dividends  in  the  second  half  of 
j.1871. 

The  following  shows  the  principal  changes  in  the  quoia- 
r  tions  of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

closing  Prices         Closing  Prices        inc. 
Inst  Friday,  this  day  cr  Dec. 

Caledonian  114}  i  114}  i 

Or«at  Eaatem _ 6U  i  SO  } 

Great  NorUiera  140  1  139  40 

Ditto  A 1844  S4  163  4 

Orea;  Western 1164  i  HH  i 

Lancashire  and  Yorkshire    - 1S«}  74  166J  J 


London  and  Brighton 77J  }  73}  } 

London,  Chatham,  ^nU  Lover 2oJ  6} 24(4 

Ditto  Arbitration  Prefurence   65}  }  81}  } 

London  and  Koith-Wcst.rn    160}}        — 150} 

Londor  ^nd  South-Weslciii 107  8  107  8 

Manchetter,  SbelBtld,  and  Ltncolnablre  ...  77  }  76}  { 

Meuopolltan    ~ 61  }  _..  66}  7} 

Ditto  District  31  i  29}  30 

Ditto  ditto  Preference  64  3  68  60 

MldUnd 148  }  14U  4 

Korth  Briilsh  .„ ~ 70}  t  ?U  4 

Korth-Eastern— Consols  « -  169}  4        163  } 

BoilU.-tastern ._ 99}  100      99}  100 

Diilo  Preferred  122  3  123  5  +2 

Ditto  Deferred 7»}  9  78}  9  

The  quotations  for  the  leading  debenture  siocus  compare 
u  follows  with  laat  week  : — 

Closlni  Prices        Closing  Price*       Inc. 
last  Frldsy.  tills  day.  or  Dec. 

Great  Eastern  A  6  % 114  16  >d  ........    115  16  

Til'.  '  IH<;7  IttdeeaAbu lUlHxd  114  16  

(,  ,5%    117  18        117  18  ...     ... 

:i:igiiton4}'ib lU4lixd     105  7  +1 

i.  .,  5t  Durar  Arbittatioii  4}  %     K»  lul  xd  102  3  +2 

Metr-ioi.t.in  Dislilctt)  %    121  3  xd     122  3  

The  traffic  receipts  on  eighteen  railways  of  the  ■  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  July  (j,  to  875,bU()/, 
being  an  increase  of  Td,H'i'Jl  on  the  corresponding  week  last 
year.  The  principal  increases  for  the  week  are  : — London 
and  North-Westero,  10,626/;  Midland,  8,600/;  Great 
Western,  8,090/;  North-Eaatern,  8,773/;  North  British, 
6,805/ ;  Caledonian,  r),600/. 


RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Ualf-yearto  date 


Bristol  and  Exeter  

Great  Ea.stern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dovor 
London  &  Nrth.-We3tem 
London  (feSotit  h-Westem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lnoolaah. 

Metropolitan     

Metropolitan  District  ... 

Midland 

North-Eastern 

South-Eastern 


•Caledonian 47,834 

•Glasgow  &  Sth.-Westrn. 

•Great  Wester  a    95,324 

•North  Britiar. 40,763 


Inc.  or  Dec. 

■ 

Inc.  or  Dec. 

on 

Corresponding 

Correspndg. 

Amount. 

week  in  71. 

Amonnt. 

per.  in  71. 

£ 

£ 

£ 

£ 

9,885 

+      757  ... 

9,885 

-t- 

Tot 

45,899 

+  2,761  ... 

45,899 

-t- 

2,761 

46,413 

-1-  4,302  ... 

46,413 

-t- 

4,302 

60,423 

+  2,728  ... 

60.423 

+ 

2,728 

18,3-25 

-1-   1,.562  ... 

18,326 

+ 

1,562 

159,184 

+  10.626  ... 

159,184 

+ 

10,626 

33,706 

+   2,0S9  ... 

33,706 

+ 

2,089 

29,816 

+  1,697  ... 

29,816 

T 

1,697 

-27,562 

-1-  3,9S9  ... 

27,562 

+ 

3,989 

8,430 

-      298  ... 

8,430 

— 

298 

4,111 

-t-      725  ... 

4,111 

+ 

725 

90,216 

+  8,696  ... 

90,216 

+ 

8,696 

105,961 

+  8,773  ... 

105,961 

+ 

8,773 

36,054 

-  3,293  ... 

36,054 

+ 

3,295 

47,834 

+  5,600  ... 

1,024,972 

+ 

67,610 

15,981 

-I-  1,642  ... 

328,054 

+ 

27,816 

95,324 

+  8,090  ... 

2,042,904 

-(-100,864 

40,763 

-1-  6,805  ... 

776,474 

+ 

65,884 

875,890     -1-73,839  ...    4,348,390     +313,876 
•  In  these  cases  the  aggregate  is  calculated  from  the  Ist  of  Pobruary. 

FoEEioN  AND  Colonial  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices 


this  day. 
20}  i 

24}  6  xd 

i?} 
3S4 

14}  4 

184  } 

lOtV  i',f 
10}  4  xd 


Inc. 
or  Dea 


i 
4 

i 

li 
4 
i 


FonEiGS.  last  Friday. 

Bahia  and  San  Francisco 20i  } 

Be'gian  Eastern  Junction    2^-  } 

Dutch-Rhenish 25  4 

Ditto  New*  

Great  Luxembourg 16}  17} 

Ditto  5  %  Obligations  3',^  ^ 

Lembcrg'Czernowitz 14}  4 

Lombardo- Venetian  '. IS}  4 

Ditto  3  %  Obligations  10}  j  xd 

Nsmur  and  I  lege  guaranteed  141  pr.  anm.  10}  4  .  - 

Dilto  guaranteed  6  %  Prsference  2ii  3}        21}  2}  xd  + 

Sambre  and  Mcuse 11}  12        11}  12}      + 

San  Paulo rd}  }         22}  3} 

BuiTLsii  Possessions. 

East  Indian 109}  10}     109}  10       - 

Grand  Trunk  of  Camida  21}  2}        20}  4  - 

Great  Indian  Peniniula 107}  .■<}  xd 107}  8        - 

Great  Western  of  Canada 21i  2}        21}  2  - 

Madras  5% 106  4 106  4         

*  These  are  almost  all  converted. 

Ameeican  Secuuities. — In  this  department  Eries  have 
been  largely  bought  on  the  announcement  that  a  new  board 
of  directors  in  the  interest  of  the  English  shareholders  has 
been  elected.  A  great  effort  however  has  been  made— on  the 
part,  it  ia  said,  of  American  speculators — to  cause  a  serious 
fall,  in  order  to  buy  back  at  a  low  figure,  but  the  combination 
has  apparently  broken  down,  although  the  price  is  lower  for 
the  week.  Tne  following  are  the  principal  changes  for  the 
week  :— 

Closing  Prices  Closing  Prices       Inc. 

last  Friday.  this  day. 

United  Stales  6  %  6/20  Bonds,  exchng.  4/6  91  }  91}  i 

Ditto  1885  Issue 92}  4  92j  } 

Dilto  1867  lane 92}  J  92} 

Ditto  6  %  10/40  Bonds,  exchange  Vi    ...  89}  90}       89}  90} 

Ditto  5  %  Funded  Loan    90}  J  89}  i  xd 

Atlantic  and  Great  Western  Cansol.  Bonds  38  9  38}  9} 

Erie  Shares  46}  J  43}  4 

Illinois  Central  Shares 109  10        107  8  xd 

Maasachussfts  6  %  Sterling  Bonds,  1900...  92  4  xd      92  4  

Panama  General  Mortgage  7  %  Bonds,1897  89  91  89  91  

PenMsylvaiiij  Gen.  Mort.  6  %  Bonds,  1910  91  6  .xd      94  5  xd      

Joint-Stock  Banks. — The  shares  of  the  Bank  of  Egypt 
have  advanced  1 ;  Chartered  Mercantile  of  India,  London, 
and  China,  1 ;  Anglo-Egyptian,  V ;  ditto,  issued  at  5  prem., 
^i  ;  City,  ^ ;  London  Bank  of  Mexico  and  South  America,  ^  ; 
London  and  San  Francisco,  I.  North  Eastern,  Limited,  have 
fallen  1 ;  Bank  of  Constantinople,  Scrip,  .^  ;  Alliance,  J  ; 
Anglo-Italian,  i  ;  Imperial  Ottoman,  i ;  London  and  Eiver 
Plate,  1  ;  ditto  New,  }. 

Teleouapus. — This  market  has  been  firm,  but  lately,  under 
the  influence  of  sales  offered,  fluctuated  slightly.  Indo- 
European  have  decreased  2  ;  China  Submarine  !j  ;  and  British 
Australian  i. 

Mines. — Confidence  in  tin  mining  is  reviving  under  the 
influence  of  tte  brisk  market  and  increased  prices  for  the 
metal.  New  companies  are  being  actively  brought  forward, 
but  the  difliculty  is  to  get  men  to  work  the  mines,  as  emigra- 
tion has  thinned  their  numbers  considerably.  Among  British 
mines.  Wheal  Bassett  show  an  improvement  of  10  ;  Margaret, 
2i;  Tincroft,  1^;  We.tt  Bassett,  1;  Tankerville,  i  ;  Wheal 
Orenville,  i;  Tan-yr-AUt,  i-  East  Bassett  shows  a  decrease 
of  5;  Providence,  2^;  Wheal  Soton,  2^  ;  West  Ouiverton, 
1  ;  East  Lovell,  J  ;  Great  Wheal  Vor,  ,i  ;  Orenver  and  Wheal 
Abraham,  i  ;  and  East  Caradon,  i-  Colonial  and  foreign  are 
quiet,  and  show  a  little  depression.  Eberhardt  and  Aurora 
have  improved  i  ;   Sierra  Buttes  Oold,  i  ;  Taquaril  Odd,  ^j. 
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Other  changes  are  lower,  and  comprise  a  decrease  in  Colorado 
Terrible  of  i  ;  Eichmond  Consolidated,  J  ;  Eclipse,  ^ ; 
Linares,  i ;  Panulcillo  Copper,  :J  ;  Anglo- Argentine  Prefer- 
ence, ^  ;  and  Don  Pedro  North  del  Eey,  ^. 

The  prospectus  is  issued  of  the  Consolidated  Copper  Com- 
pany of  Canada;  capital,  400,000/,  in  40,000  10/  shares,  of 
which  30,000  are  issued  at  present.  The  company  is  formed 
to  acquire  and  work — (1)  The  copper  mine  of  Harvey  hill 
and  the  adjoining  lands  in  Leeds  Township,  County  of  Me- 
gantic,  province  of  Quebec  ;  and  (2),  the  Ives  Copper  Mine, 
situate  in  Bolton  Township,  also  in  the  province  of  Quebec. 
At  the  rate  of  production  anticipated  it  is  calculated  that  at 
the  present  price  of  copper  ore,  22s  6d  per  unit,  the  profit  will 
be  244,417/  per  annum,  or  81  per  cent,  on  capital  issued, 
and  at  123  6d  the  lowest  price  known  for  many  years,  to 
134,000/  per  annum,  or  44  per  cent. 

The  prospectus  is  issued  of  the  Ballycummisk  Copper 
Mining  Company;  capital,  100,000/,  in  10,000  10/  shares. 
The  company  is  formed  to  purchase  and  work  the  "  well- 
known  Ballycummisk  and  Coosheen  Copper  mines,  situate  in 
the  parish  of  Schull,  County  Cork,  Ireland."  The  mine  is 
held  under  a  lease  for  21  years,  renewable  for  21  years  more, 
at  light  royalties,  and  the  ores,  it  is  stated,  are  well  known  in 
the  Swansea  and  Liverpool  markets. 

Miscellaneous  Shabes. — These  shares  were  in  good  de- 
mand early  in  the  week,  with  firm  prices,  but  decreased  in 
favour  for  a  while ;  the  tone  is  now  steadier,  and  several  show 
an  increase.  Among  which  are  : — Phosphate  Sewage,  which 
have  advanced  2  ;  Ehymney  Iron  2  ;  ditto,  New  i  ;  British 
American  Land  1  ;  India  Eubber  Works  1  ;  Peel  Elver  Land 
and  Mineral  1  ;  Eoumanian  Government  Iron  Bridges  An- 
nuity 1  ;  Anglo-Mexican  Mint  | ;  British  Indian  Tea  | ; 
Upper  Assam  Tea  ^  ;  Van  Diemen's  Land  ^  5  Commercial 
Union  ^  ;  Home  and  Colonial  Marine  Insurance  | ;  Phospho- 
Gnano  i  ;  ditto  B  ^  ;  United  Discount  Corporation  i  ;  Gene- 
ral Credit  and  Discount  ^ ;  Nerbudda  Coal  and  Iron  J^  ; 
Thames  and  Mersey  Marine  Insurance,  ^.  Central  Swedish 
Iron  and  Steel  decrease  1  ;  Crystal  Palace  1  ;  ditto,  Preference 
advance  1.  Native  Guano  have  fallen  1  ;  Spanish  Lands 
Mortgage  1  ;  Ceylon  Company,  5  paid,  l ;  Colonial  |  ;  Land 
Securities  J  ;  Australian  Mortgage  ^  ;  British  and  Foreign 
Water  ^.  Among  tramways,  British  and  Foreign  have  im- 
proved i,  as  have  Dublin  and  London ;  Edinburgh  show  a 
decline  of  i,  and  Glasgow  ^. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week  : — 

Gold. — The  arrivals  during  tho  week  have  been  moie  than  sufficient 
to  supply  tho  ordsra  for  Germany,  -which  for  the  present  are  at  an  end. 
The  Bank  has  therefore  received  120,000/  during  the  past  few  days;  on 
the  other  hand,  332,000?,  chiefly  in  sovereigns,  have  been  withdrawn  for 
transmission  to  South  America.  From  New  York  wo  liave  received 
585,900/  since  the  4th  inst.,  and  from  New  Zealand  75,000/ ;  further 
considerable  shipments  may  be  expected  from  America.  The  Penin- 
sular and  Oriental  steamer  is  telegraphed  as  being  at  Galle  with 
683,000/ in  gold,  all  probably  for  England. 

Silver,  owing  to  scarcity,  has  again  fractionally  improved,  and  may 
be  quoted  as  BO/jd  per  oz  standard.  The  only  amouni  to  hand  is 
20,890/,  chiefly  from  New  York. 

Mexican  Dollars. — There  have  been  no  transactions  during  the  week, 
and  we  cannot,  therefore,  give  any  quotations  of  prices. 

Exchange  on  India  for  Banks'  drafts  at  (JO  days'  sight  is  Is  1044d  to 
Is  10}|d  por  rupee. 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  ended  July  10 
has  been  as  follows :— Gold— imports,  554,679/;  exports, 
810,635/.  Silver— imports,  158,259/ ;  exports,  76,S74/. 
There  were  no  bullion  operations  of  any  moment  at  t)ie 
Bank  to-day. 

Cieculatiok  op  the  United  Kingdom.— We  publish 
this  week  a  statement  for  June  of  the  weekly  circulation  of 
the  English  Private  and  Joint  Stock  Banks,  and  of  the  Irish 
and  Scotch  Banks.  The  following  is  a  summary  of  the  re- 
turns of  the  English  Banks : — 


121  PrlTute  UiilikB 
6«  Jointstk.  — 


AuthoriB'd 
liuiuea 


£ 
3,961,009 
2,73«.6*) 


6,689,640 


June  I. 


£ 

2,68  ^.SM 
2,372.037 


6/W4,936 


Jane  8. 


e 

2,344,892 


4,993,164 


June  IS. 


£ 

2,610,989 
2,31  »,«7 


4,»26,*t6 


June  22. 


2,642,210 
2,322,200 


41,864^410 


JuoD  29. 


e 

2,630,101 
2,346,323 


^975,424 


i  Atxrage  Weekly  Circciation  of  these  Bakks  for  the  MoiriH  ending  June  29,  1872. 

£ 

Private  Banks     2,642,934 

Joint  Stock  Banks     1,939,742 


Average  weekly  circulation  of  Private  and  Joint  Stock 

Banks _ 4,682,676 

During  the  same  month  the  average  weekly  circulation  of 
the  Scotch  Banks  was  5,716,833/,  and  of  the  Irish  Banks, 
7,545,058/ ;  and  including  the  average  circulation  of  the 
Bank  of  England,  the  following  is  the  total  average  circula- 
tion of  the  United  Kingdom  for  the  same  period  : — 

£ 

Bank  of  England,  4  weeks  ending  June  26 26,103,951 

English  Private  flanks,  5  weeks  ending  June  29 2,642,934 

English  Joint  Stock  Banks,  5  weeks  ending  June  29  1,939,7-12 

Total  for  England 29,686,827 

Scotch  Banks ; 6,716,833 

Irish  Banks 7,645,058 


Total  for  United  Kingdom 42,948,518 

On  a  comparison  of  the  above  figures  with  those  of  the 
previous  month,  ending  May  25,  it  shows  a  total  decrease 
of  920,251/  in  the  circulation  of  the  United  Kingdom,  viz  : — 

ClECULATION  of  No'ES  for  June,  1872,   as  compared  with  the  previous  Month. 
May.  June.  Ircrease,  i>ecrea&e. 

Bank  of  England   20,498,576     ...     26,103,961 394,624 

Private  Banks 2,775,838     ...       2,6.12,934 132,9(V1 

Joint  Siock Banks 2,431,460     ...       1,939,702 491,708 


Total  in  England  ...    30,706,863 

Scotland    5,369,426 

Ireland  7,793,480 


Total 43,868,769 

Deduct 


29,686,627 
6,716,833 
7,546,068 

42,948,618 


347,407 


347,407 


248,422 


1,267,658 
347,407 


Net  decrease 


As  compared  with  the  corresponding  month  of  1871,  there, 
are  the  following  changes  : — 

An  IscKE  =  SE  in  the  notes  of  the  Bank  of  England  of 1,239,399 

—  —               English  Private  banks  of 27,148 

—  —                Irish  Bai.ks  of 292,291 

—  —               Scotch  Banks  of 264,941 


Increase  1,823,780 

A  Dbcseasb  in  the  notes  of  English  Joint  Stock  Banks  of  ...       367,790 


Total  increase  on  previous  year  in  the  United  Kingdom    1,455,990 

It  also  appears  from  the  above  returns  that  : — 

Tlie  English  Private  Banks  are  below  their  authorised  issues 1,308,075 

The  Kn^lish  Joint  Stock  Banks  are  below  their  authorised  Issues   798,868 


Total  below  fixed  issues 


2,106,973 

£ 

The  Irish  Banks  are  above  the-r  authorised  issues 1,190,561 

The  Scotch  Banks  are  above  their  authorised  issues  2,967,562 


Total  above  the  atithorised  issues  4,15^,126 

The  return  of  bullion  in  the  Bank  of  England  for  the 
month  ending  June  26  gives  an  aggregate  average  in 
both  departments  of  23,321,639/.  On  a  comparison  of 
this  with  the  return  for  the  month  ending  May  29,  there 
appears  to  be  an  increase  of  2,286,016/,  and  a  decrease  of 
2,718,860/,  as  compared  with  the  same  period  of  last  year. 
The  stock  of  specie  held  by  the  banks  in  Scotland  and 
Ireland  during  the  month  ending  June  15  was  6,700,161/, 
being  an  increase  of  266,771/  on  the  previous  month,  and  an 
increase  of  346,174/  on  the  corresponding  period  last  year. 


COURSE  OF  THE  EXCHANGES. 


Tuesday,  July  9. 


FairAT,  July  13. 


Time. 


Prices  Negotiated 
on  'Change. 


Prices  Negotiated 
on  'Ctiange. 


1    Sh.irt. 
3  Months. 

Short. 
3  Months. 

80  Days. 

12    1 
12    2i 

12  21 

26  674 

25  67 

13  10} 
25  32 
25  70 
25  70 

119i 
11  Hi 
11  42i  1 

3ii 

9  18 
6  26 

*7i      1 

48          1 
471 

ai 

48 

27  76 
27  76    1 
27  76    1 
27  75    j 
27  76 
27  76 
27  76 

Ditto 

Antwerp  

Paris 

Ditto 

Trifste  

Berlin    

I.eipsic  

Madrid 

BftTeelona 

.Malaga 

Santamiar. 

Opn<^a   

Milan 

Leghorn    

Naples  

Pa'ermo    „ 

lisbon     

Oporto  

12    2 
12    3i 

12  3i 
26  66 
26  66 

13  Hi 
26  m 
26  76 
26  77i 

120 

11  m 

11  47i 

31i 
8  22 
6  26i 
6  26i 

47i 

m 


27  82i 

27  82t 
27  824 
27  82i 
27  82* 

27  m 

27  82} 

62( 

62* 


12    1 
12    2i 

12  2i 
26  66 
26  65 

13  lOi 
26  30 
26  67t 

26  67i 
1191 

11  371 
11  J7i 
31i 

9   18       : 

6  26     I 
6  26 

474 

48 

47}        ; 

474 

48  i 

27  774  ■ 
27  774  '. 
27  774 
27  774  I 
27  774  I 
27  774  I 
27  774  i 

m 


12  2 
12    3 

12  3 
26  624 
26  624 

13  11 
26  40 
26  76 

26  rs 

119} 
11  46 
11  46 


6  264 
6  264 

47} 

4Sj 

484 

47i 

484    , 

27  m 

27  824  i 
27  821 
27  821  • 
27  831  ', 

27  mi 

27  821  1 


Ui 


t 


Julj  13, 1872.] 


THE  ECONOMIST. 


875 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


Dividends  DneJ  British  Fcsds. 


3  per  Cent.  Console 

Do  for  Account.  Aug.  1 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  Zi     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do Air.  1885 

Do  (Red  Sea  Tel.)  Aur.  1908 

Exchequer  Bills,  1,0001. 2i  %.. 

Du  low.  200(.  and  600(  

ISDiAN  Govt.  Securities. 
Jan.  6  July  8  ...llndia  Stock,  loi  %  Apr.  1874 

'    -  Do  6  %  Ju'y,1880 

Do  4  %  Oct   1888 

Do  Enfsced  Paper,  4  % 

Do  do  6  % Jan.  1872; 

Do  do  51%   Mav,1879 

Do  do  5  %  Rupee  Dbii..l872 
Do  do  6  %  do         1877 

Do  do  i  %  do         1882 

Do  Deben.  5  %  ..  Aug.  1873 

Bo  Bonds    I  %  l.OOOi 

Do  do  4  %   under  l.OOOi    ... 

MiSCKLLANEOCS. 

April  6  Oct.S...  Bk  ofEnglnd  SI<,4J  %  last  i  yr 
April  1  Oct  l...iCanadian  4%  Bonds,  red.  tiy 
i  Dominion  ofC^narta  in  19<X}i 
April  1  Oct  l...|Corptn  of  Lon.  Bds,  1877,  4J  % 
June  1  Dm.  1 ...!    Do         do  1879.4}% 

Jan.  6  Jalv6...;    Do         do  1882.4i% 

April  5  Oct.  5...      Do  do  1881. 4i% 

JanApr  Jly.Oct  Mctrop.Brd  of  Writs,  Sj  %  Stk., 


Jan-  h  July  S  ... 

Aprils  Oct.  6... 
April  6  Oct.  5... 
Jan.  6  July  5  ... 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
Jan.  5  Julv  5  ... 
Aprils  Oct. 6... 
Feb.  4  Aug.  4... 
Mar.  11  S.  pt.  11 
June  11  Dec.  11 


Jan.  6  Julv  5...J 
April  6  Oct  6...| 

Feb.  2s"Aug.31  i 
May  31  Nov.  30.| 
June  1  Dec.  1..., 
Jnne  1  Dec.  1...' 
Jane  1  Dec.  1...I 
Feb.  18  Aug  18.1 
Mar.  31  Sept.  30! 
Mar.  31  Sept.  SO, 


Closing 
Prices. 


92i  924 
931  92^ 
92|  92} 
92J  92} 


8}  10 

18J  19} 

ar  6s  p 

par  5s  p 

202  204 
lOSJ  9} 
106  7 
96  97 
98  99 
106i     7} 


102      2i 
20!  258P 


243  245 

102  104 

102  3 

103  4 
103      4 

100       1 
97}  98 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends;;  1  jDraw- 
Due.       xE*.!    ing. 


Jan.    Julv    2}  ,'   Dec.    Argentine.  1«6S...  6  % 
Mar.  Sept.   ...  |Ag.'71      I)oPi(blicWorks  6  % 

Jai..    July.    2      0,173  Bolivia  Strip 0 

June   Dv'c     1        Dec.   Brazilian,  1862  ...  4}% 
June   DecJl"     Dec 


Closing 
Prices. 


,  94    96 
93     95 
00 


April    Oct. 

Joi^e   Dec.;  !•'■ 

April    Oct.!  l'- 

Mar.  BeptJ  1 

Feb.  Ang.i  ... 

Jao.   July  ... 

Jan.    July;  ... 

April   Oc[J  ... 

Mar.  Sept'  ..'. 

June   Dec.l  ... 

Jan.    Juiyi  2 

Jan.    July:  2 

Jan.    Julvi  ... 


April  Oct 
Mav  Nov. 
April  (Vt 
Mar.  Sept. 
Mar.  Sept 
Jnne  Dee. 


Jan. 

n»y 

Mar. 

Jan. 


Mar. 

Mar. 


July 

Nov. 

Se|.t 
July 


-ept 
.Sept 


Dec. 

Dec. 

Julv. 
FebTSi 
,  Dec.   ! 

D^c. 
July. 

Sep. 
•Mar. 

Oct. 

•Jan. 

Nov. 

Oct. 
Oct 
Spt  72 
Sep. 
Sep. 


Jnljr. 

Not. 

2     'Jan. 
l«4'*Dec 


Mar.  Kept 
Mar.  Bept 
April  Oct 


Jan.  July 
Jan.  Jnly 
Aprtl  Oct] 


Si 


July. 


Aug. 


Oct 
'Jan. 


Feb.  Aug.  not  applied 
April  O.  tl  3  I  Sep. 
Jan.   July   3     •I>ec. 


;   Oct 
July 

.1    Oct. 
July 


i  Oct.  648 

•Jaa 

Aug.   ... 

um 

AoK.   ... 

... 

1W7  D'lae 

... 

1987  n'ne 

... 

1  Oc..nn» 

Juy   1 

•Jan. 

Aug    ( 

Aug. 

■  Dec.    ... 

!>««.   «. 

... 

Dec    ... 

... 

'Dec. 

.lulj. 
'Dec. 


Do  1868    4}% 

Do  1869    6  % 

Do  1860    4}% 

Do  1'163    4J% 

Do  1865    6  % 

Do  1871    6  % 

Buenos  Ajtcs 6  % 

Do  lOOi 

Do 3  % 

Do  1870   6  % 

Do  100^    

CliiUan,  1842 3  % 

Do  1858    44% 

Do  1866    7  % 

Do  1867   6  % 

Do  1870    5  % 

Do  low    i  % 

Colombian  6  % 

Costa  Rica 6  % 

Do  1872,  Scrip...  7  % 

Danish,  1825  3  % 

Do  1850  and  '61  4  % 

Do  1883    4  % 

Do  iOOI. 

Do  1864   ..  6  % 

Danublan.  J8M  ...  7  % 
Do  1887   ...     ...  8  % 

Ecuador.NewCon.  1  % 


Do 


JPrvsional.l 

lLn..Wmt( 

Egvptlan,  1882  ...  7  % 

Do  Kecond  Issue  7  % 

DoSOOf. 

Do  100). 

Do  1884    7  % 

Do  600/. 

Do  100(. 

Do  1866    7  % 

n     'Gov.  Rail)  ,  , 

""  \  Debntreef  '  * 
French Nat.Djfen.  6  % 
Greek.  1824-25,  ex 

Coupons  t  % 

Do  Coup<>iu   ... 
Goateinala  ._ 6  % 

Do  1869    6  % 

Honduras  Govmt 
Railway  LoanJO  % 

Do  6001 -.. 

Do  loot „. 

Do  1887   5  % 

1)0  1870   ...  10  % 

llntgarian 6  % 

Italian,  Maremni. 

Kail«ay  6  %' 

Do  188S   6  %; 

Japan  »  % 

Lilierian  7  % 

Mexican  ......„.„.  8  % 

Do  1H64  3  % 

DoAng.-French  6  % 
Monteviiln.Kurpn.  «  % 
loorlib,  Inipetial  5  % 
New  Qrana4la. 

Do 3  % 

Do  Deterred   ... 

Do  Ijind  WntiL 
(Hectare),)  ... 


98} 

97}  98! 
98     99 


95    97 
95     97 


103  6 
100  2 
95     97 


64    68 

74     78 


90     92 
94    US 

a  10 


92 

94 

92 

94 

92 

94 

93 

96 

98 

98 

97 

99 

97 

99 

90}  91} 

00 

2 

98    98} 


48 
48 
4« 

49 
49 
48 

4« 
81 

83 

85)  er,\ 
92     91 
09  111 

I4k  IS 

7      8 

W  103 

l»i  19} 

3«    38 

9t     9} 

FOREIGN  STOCKS,  BONDS,  &c.— Continued- 


Dividends 
Due. 


as 

.^3 


Jan.  July 
Jan.  Ju'y 
Jan.  July 
-Ian.  Julv 
Mar.  Sept.  not  api. lied 


n  ne 


Next  I 

Draw-: 

ing.  I 


Name 


.1  . 


Closing 
Pr.ees. 


J;^n.  Ju  y 
June  Dec. 
May  Nov, 
May   Nov. 

April  Oct 


April  Oct 
April  Oct. 
April  Oct 
May  Nov. 
Feb.  Aug. 
Mar.  Set  t 
Jan.   July 

June  Dec. 
June  Dec. 

Jan.  July. 
June  Dec- 
April  Oct. 
Jan.  Julv 
April  Oct 
Mar.  Sept 


Jan. 
Jan. 
Jan. 
J. in. 
'an. 


0.16 


0.46 


July 
Julv 
Julv 
July 
Jnlyj  2.44 


Feb.   Aug. 
April  Oct 

April  Oct.: 

Feb.    Aug.' 
Coup. 1866 


...     [Paraguay    8  % 

uly.  I  Peruvian,  1866  ...  6  % 

...     I     Do  1870   6  % 

...      Portuguese, '53-67  3  % 

Do  1869  3  %■ 

Ru8sian.lS22,£61i  5  % 

D,i  1850   4}% 

Do  1860   4}% 

Do  1859   3  %• 

Do  1862   5  %| 


•Nov. 
Mar. 


July 
•July 
•Aug 
•Feb. 
Mr.'73 


Dec. 
Oct 

Oct. 

'j'Jiy 
'Dec. 

Nov. 

Nov. 

Nov. 
'May 
Sep. 


1     •Jan.       Do.|-|;';- [6%! 

1  'Jan.  Do  do,  av  16<...  6  % 
Do  do,  1868,  lOO;  6  % 
Do  do,  84i  16s...  6 
Do  (Niels.  Rail.)  4  % 

Do  1870    6 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small. 

Sardinian 6  % 

Spanish    3  % 

Swedish  Provucial 

Mortgage  Loan  4  % 

DoGvernmntl8844}% 

Do  do,  1868 6  % 

Turkish,  1864 6  % 

Do  1858   6  % 

Do  lOOJ. 

Do  1882  6  % 

Do  100(. 

Do  1863   6  % 

Do  1885   6  % 

Do  1865 

Do  Guaranteed..  4  % 

Do  1889   6  % 

Do  lOOi. 

Jly'72      Do  1871    6  % 

2}   Nov.  ; Uruguay, Con.1871  6  % 

Venezuela   3  % 

Coup.  1866  not  applie<l|     Do 1}% 

Coup.  1886  not  applied!     Do  1882    6% 

Coup.1867  not  applied.     Do  1884    6  % 

Note.— Dividends  on  the  before-mentioned 
payaljle  in  London. 


75  77 

75i  76} 
41  41} 
41  41} 
93  9o 
90  92 

62}  63} 

91}  92} 

96  97 


96  97 

75}  78} 
94  95 
92}  93} 
54  57 
58  63 
77  79 
28}  29} 

80  82 


87 

89 

69 

70 

71 

72 

72}  735 

65 

67 

61}  61} 

67 

68 

02 

4 

61}  62} 

72 

73 

75 

76 

Jan.  .Tulyj  ... 
May  Nov.'  ... 
Jan.  Julyl  ... 
April  Oct  ... 
Mar.  Sept.  ... 
Quarterly.  ... 
Jan.    July    ... 


nelpian,  ex  25f  ...  2}% 
Do  do  4i% 

Dutch  Ceit,exl2g  2}% 
Do  do   -. 4  % 

Frendi  rentes,x25f  4}% 
Dodo  3  % 

Italian,  ex  26f    ...  5  % 


63     63} 
ti5}  6.i} 


•  The  drawings  are  yearly  in  tlie  case  of  stoLks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


2123264 
1126062 


200000 


234000 


£50000  Jan  ft  July  British  CoIumbia,1872  «% 
100000  Apl  &  Oct  Do  1894  6% 

Jantfe  Juiy 

Feb  ft  Aug      Do  8% 

M«r  t  Sept     Do  8% 

Jan  ft  July      Do  6% 

JanftJuly  Do  In-crbd.  Stk.  5% 
Apl  4  Oct  Do  Dmn.ot,1903  6% 
Jne  ft  Dec  Cape  of  G.  Hope,  1873  6% 
Apl  »  Oct  Do         1890-1900  6% 

Apl  4k  Oct  Do         1880-90...  6% 

Jan  ft  July  Do        1891  8% 

Apl  ft  Oct  Do         1900  6% 

260000  May  ft  Nov  Ceylon,  1878 8% 

100000  May  *  Nov      Do.     1872  8% 

360000  Mav  ft  Nov      Do.      1882  ft  1883...  6% 

200000  Jari  ft  July  Mauritius,  1873 8% 

300000  J»n  ft  Jnly       Do         1878 8% 

160000  MayftNov        Do  1882........  6% 

400000  Feb  ft  Aug        Do  1895-96  ...  8% 

126000  MayftNov  Moibrne.Corp.1867-76  6% 

185600  Apl  ft  Oct  Natal  8% 

10000»  MayftNov      Do    6% 

168000  Ian  ft  July  Sew  Brunswick   6% 

185800  Jan  ft  JulylNew  H.Wales,  1871-78  6% 

6% 

6% 

5% 

83100  Jan  ft  July  New  Zealand,  1891  .'..  6% 

" 6% 

6%' 


4249800  Jan  «  July 
660000  Jaf  ft  J  uly 

1000000  Jan  ft  July 


Do        do  1888-1901 
Do  red.  by    annual 
draw,  f  m  "67  to  '75 
n-  J2  %  an.  drw.l 
"°  (fm  '72  to  '98/ 


483600  Jan  ft  July 

6608000  (Quarterly* 

2OM00MarftSrpt 

83200olineft  Dec 

S160D  Apl  ft  Oct' 


Do 

Do  Coiisol. 

Do  1891  ... 

Do  1891  ... 

I    ,^  (Pro.  of  Auc.) 

^   («cr.lft2,1896r 

2<000OtJanft  July  Nova  Scotia,  1876. 


226000  .Jan  ft  July 
1850390  Jan  ft  July 
1377460  Janft  July 
308800  Jan  ftluly 
288600JanftJuly 
410200  Jan  A  July 
778600  Jan  ft  July 
102000  JanftJuly 
eoOOOOJanftJulv 
3.33000  JanftJuly 
860000  Jan  ft  July 
7000000  Apl  ft  Oct 
210700ft  Jan  ft  J  uly 


Do  18»« 

(Queensland,  18*^2-5  .. 
Do  IS91-6... 

8.  Australian,  1872-80 
Do  Itl81.80 

Do        1891-1900 
Do  1901-18 

I'asmanlan,  1896 

Dared.  1893  to  1901 

Victoria 

Do      1891 

Do      18S.1-5 

Do       1894. 


106 
104 

04 
103 
102 
103 
100 
112 

10 

11 
104 
1118 
100 

12 
100 
1(18 
110 
114 

:2 

112 
106 
100} 
104 

100 

102 

110 

103i 

103} 

111 

109 


307 
106 
108 
104 
lOJ 
106 
101 
114 
112 
113 
105 
110 
102 
114 
102 
108 
112 
116 

114 

114 

lOS 

101} 

105 

101 
103 
112 

loti 

104} 

113 

112 


102 
10« 
109} 
112 

108 
112 
114 

no 
no 

li'ij 
:i3} 
:i)is} 


103 
108 
IIU) 
113 

111 
114 
118 
111 
111 

115} 

114) 
iim} 


*  January,  April,  July,  October. 


AJIERIC 

AN 

STOCKS. 

Name. 

Re- 
deem- 
able. 

Per 

Dollar. 

Closing 
Prices. 

United  States    

Do  5/20  years 

Do    

Do    ". 

..  8% 

..8% 

..  8% 

6% 

}8% 

..  6% 

6% 

1881 
1882 
1884 
1885 

1887 

1874 

1881 
1904 

1876 

1894 
1900 
1889 
1891 

43  8d 
4s  6d 
4s  6d 
I8  6d 

4s  8d 
4s  6d 
4s  6d 
4s  ed 
4s  65 
4s  ed 
4s  ed 

4s  ea 

=iterling 
Sterling 
Sterlini? 
Sterlins 
Sterling 
4ied 
4s  ed 

93}  94 
91}  91 

92}  92} 
91}  92} 

89}  89 
89}  90: 

65     TO 

Dol867,371,348.350dol 
issued  up  to  27  Feb-,'8£ 

Do 

Du  Funded 

Do  10'40 

..  6% 
..  8% 
..  6% 
..  8% 
..  8% 
..  6% 
..  6% 
..5% 
..  5% 
.  5% 
.  5% 
..  6% 
.  8% 

Louisiana,  Old 

Do       New    

Do       Levee 

Do          do 

Do          do 

Do    

Do    

93    95 

Do 

Virginia  Stock 

92    94 
48     52 

Do    

Do  New  Funded  

A.&G.W.lMort.l,OOOdoU  7% 
Do  2  Mort.  1,000  doU  ...  7% 
Do  Con.  Mort.  Bonds*..    7% 
Do  Rischoflfs'ieimsCeitA. 
Do  Reorg-anisati  n  Sep.  7% 
Do  Leased  Lines  Rental 
Trust  Bonds,  Scrip...  7% 
Atlantic,  Mias^  and  Ohio 
Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 6% 

BaltimiifPiS: Potomac  (Tun- 
nel) Moi-t.  guar,  by  Pen. 
&  New  York  Cen.  Rail,  6% 

Cairo  and  Vineennes  

Cen.  Pacific  of  Calfornia..  6% 
Det.  &  Mil.  1  Mort.  Bonds  7% 
Do  2  do  8% 

Erie  Shars.,  100  dols  all  pd. 
Do  Ticket  of  Protecti-.,n 

Com.  attached  

Do  7  %  preference  do  ... 
Do  6  %  Convert.  Bonds 

Do  1  Mortgage 7% 

Do  2  do 7% 

Do  3  do 7% 

DoEuropean  Agency  Cti 
Illinoi.'*   Central,  100 "dols 

Shares,  all  paid 

Do 6% 

Do  Redemp,  viort.  Bnds  9% 

Do    7% 

Illinois  &  St  L  lUia  Bridge 

Ist  Mortgage 7% 

Marietta  &  Cincinnati  RaU. 

Bonda 7% 

Memphis     and    Ohio    Ist 

Mortgage  Bonds   7% 

Michigan  Centr.}!,  Sinking 

Fund,  1st  Mort 8% 

Missouri,  Kansas,  &  Texas, 

1st  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6% 

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  .._  7% 
Panama  General  Mortgage  7% 
I*enn8ylv7ia,  60  dols  shai-eg 

Do  Ist  Mortgage 6% 

Do  2nd       do         8% 

Do  General  Mortgage...  6% 
Philadelphia  &  Erie,  ist) 
Mort.,  (gua.  by  Penn-  > 
ajlvania  Kuil.  Co.)   ...J 
Do  with  option  to  be  pd 

in  Philadelphia 

Philadelphia  and  Heading 

50  dols  shares    

Do  Gen.  Cons.  Mortga„*e  6% 
Union  Pacific  Land  Grant 

1st  Mortgage  Bonds...  7% 
Union  Piiciflc  Rail,  Omaha 

Bridge 8% 

We-t  Wisconsin,  Raiirod^ 
Land  Grant.,  Mort...,  7% 


1902 
1902 
1890 

4s  6d 

4s  ed 

lOOipald 

... 

all 

1902 

a'l 

all 

;." 

4s  6d 
all 
4<8d 
43  6d 
4s  ed 
4s  ed 

1897 
1879 
1883 

4s  ed 

4s  ed 

Sterling 
4s  ed 
4s  6d 
4s  ed 
4s  6d 

1875 
1876 

4s  ed 

4s  2d 

Sterling 

4s  ed 

Sterling 

... 

4s  6d 

... 

Sterling 

1882 

Sterling 

SterUng 

... 

4ied 

1897 

SterUng 

1910 

4a  ed 
Sterling 
Sterling 

1881 

Sterling 

... 

4>ed 

sterling 

... 

oil  pala 

1898 

Sterling 

70    72 
61    83 


38    40 
94    99 


78    78 
101  103 


78  80 
84  88 
82  84 
75  77 
75  80 
43}  44 


92    94 

43}  44} 
106  lOS 
100  103 

96  98 
32  86 
100  103 
90  100 
80  82 
99  101 


68  72 
89  93 
47  49 
80  85 
99  101 
94}  95} 

96    98 


46    43 
94    96 


66    68 
100  103 


•  Issued,  3,771,6001— reaerved  for  excliange,  3,328,400(. 


BANKS. 


Autho- 
rised 
Issue. 


100000 

80000 
140000 
40000 
20000 
50000 
16000 
30000 
12600 
13600 
10000 
26000 
35000 
20000 
2(X)00 
600UO 
20000 
2UO00 
40000 

80000 


Divi- 
dend 

per 
annum. 


Name. 


6% 

6"% 

6  % 

20  % 

13}"% 
4  % 

10  % 
6  % 
6  % 

22  % 

16% 
10  % 
10  % 
16  % 
8  % 
6  % 


8  % 


Ag'a,  Limited,  A  .. 

Albion  

Allianco,  Limited  .. 

Anglo-Austrian 

Anglo-Kgyptlan,  L.. 

Do  New,  iss.  at  5  p 
Aiiglo-ilungartitn  . 
Anglo-Italian,  '66,  L 
Bank  of  AuMtraliula 
Hank  of  H.ColumUa 

Do  Now,  Iss,  at  2 1 

Bank  ol  Kgy,,t   

liauk  of  Otago,  Lim. 
Bunk  of  Kounianla... 
Bank  ol  S.  Australia 
link  of  Vlctorla,Au>. 
B,ink  of  N.  Zealand 
British  N.  American 
Jeutral  (.f  London,  L 
Clurtered  of  India, 

Australia,  A  Ctiina 
Ciiart-Mero.  of  India, 

London,  and  China 


Closing 

Prices. 

8      8} 
13     13} 


20 

35}  36} 

1,> 

28     39 

8 

9}  lOi 
6}     «» 

10 

U> 

63     66 

20 

18}  17} 

6 

2      3 

36 

60    63 

10 

6J     71 

8 

36 

84    36 

26 

...     ... 

10 

19     19} 

60 

a>    84 

6 

»»  m 

20 

1(H17» 

26 

28    39 

876 
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BAi^KS— Continued. 


Autho- 
lised 
Issue. 

Divi- 
dend 
{■" 
annnni 

60000 

20000 

200000 

20-100 

9% 
16  % 

71  % 
3i% 

£0000 

12  % 

30000 

7  % 

6000 

12"% 

6000 
20000 

202600 
6000 
6000 

100000 

12  % 
6  % 
131  % 
8  % 
8  % 

600000! 

6% 

20000 

10% 

m 


6000 
•10000 
60000 
60000 


10  % 
10  % 


!9  % 


80000  2;,,    „ 
226C0   74  % 


City  

Colonial   

Consolidated.  Lim.. 
Dellii  and    London 

Limited    

English  Hank  of  Kio 

de  Janeiro,  Lim.... 
English,  Scottisli,  & 

Australifin  Chart... 
Franco-E{r,\  ptian 
Honeknjr&Shanphai 

Bank  Corporation. 

Do  Xew   

Imp(  rial.  Limited ... 
Imperial  Ottorr.an ... 
Ionian  

Do  New    

Land  MortgageBauk 

of  India,  Limited.. 

Do  6  %  Debentures 
1SI)4,  for  30  yrs„!l00 
Lond.  Bk  of  Mexico! 


26 
20 

20 

20 

28i 
281 
lOO 
20 
25 
26 

20 


60000 
26000 
10000 

100000 

16000 

20000 

8040 

300000 
30000 
10000 
66000 
22600 
60000 
46000 

60000 
60000 
60000 
20000 
4000 
17061 

10000 
40000 
80000 


14  % 

4}  % 

6  % 

18  % 

6  % 

6  % 

8  % 

10  % 

«  % 

22  % 

22  % 

s"% 


10  % 
6  % 

12  % 
20  % 
20  % 

8  % 

8  % 

13  % 
20  % 


&  Sth.  America.  L. 
Lond.  &  E  Plate,  L. 

Do  New  

Lond.  Chart,  of  Aus. 
Loridon  and  County. 
Lont^on  Joint  Stock. 
London  and  Provin- 
cial, Limited  

Lond.&S.Francisco  L 
London  &  8.  African 
Lond.&S.Wcstcm.L 
Lond.<fe  Westminster 
Merchant,  Limited... 
Metropolitan,  Lim... 
Midland,  Limited  ... 
Nationa'  of  Australas 
National  of  Lpool.  L. 
National  Prov.ofEng. 

Do 

Do  New,  iss.  at  lOp 

National  

New  London  &Brazi- 
lien.  Limited  ... 
New  Sonth  Wales... 

North-Western  

Oriental  Bk.  Corpor. 
Provincial  of  Ireland 

Do  New   

Standard  of  Biitish 

S  Africa,  Lim... 

Do  issued  at  6  pm. 

Union  of  Australia... 

Union  of  Ix)ndon   ... 


30 
100 
26 
20 
60 
60 

10 

10 

20 

100 

100 

100 

10 

100 

6 

26 

100 

20 

20 

60 

20 
20 
20 
25 
100 
W 

100 
100 
26 
60 


10 


Closing 
Prices. 


161  161 
66  68 
6   6} 


12}  12} 

20  21 
141  16 

44  46 

281  291 
13  131 

21  23 
9  10 

11  H 

85  88 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 

60000 
10000 
24000 
3000 
60000! 


Divi- 
dend 
per 
annum. 

10  % 
6  % 
13J  % 
0  % 
16  % 


All'ancs  Brit.  &  For.'lOO 


2OOO0I  10  % 
6000!    6  % 

60O0O  121  % 
4O0Ol4O%&b 
61001  4S 


211  221 

62 

64 

13 

lai 

241  264 

691  601 

46 

47 

a 

H 

lb 

16 

14 

16 

164  165 

66 

67 

291  301 

5 

H 

24 

26 

64 

6 

142  144 

42 

43 

35 

37 

9 
40 


43    44 
83    95 


234  244 

8       9 

434  4-14 

46    46 


TELEGRAPH  COMPANIES. 


Autho- 
rised 

i 

Paid. 

Closing 

Issue. 

EC 

Prices. 

1676000 

Stock 

100 

119    121 

430000/ 

Stock 

100 

Anglo-Meditrrnean.Lira. 

64000 

10 

10 

British  Australian,  Lim 

74      7i 

46000 

il) 

all 

British  IndianExtension 

10 

aU 

Limited  

115-   US- 

120000 

British    Indian    Subma- 

rine, Limited 

42600 

10 

10 

China  Submnrine,  Lim 

7}  8i 
7        8 

16000 

10 
10 

all 
all 

Culia,  Limited   

66000 

Fahnouih,  Gibraltar,  and 

Malta,  Lim.ted 

125000 

10 

all 

Great  Northern 

11       13 

60000 

10 

all 

Great  Northern  China  & 
Japan  Extension  

17000 

26 

all 

Indo-European,  Limited 

13       16 

13000 

10 

all 

Marseilles,  Algiers,  and 

12000 

10 

all 

Mediterranean      Exten- 

10 

all 

sion,  Limited 

3200 

Do  8  %  Preference... 

114    124 

82000 

10 

24 

Panama  <fc  South  Pacific, 

Limited   

9000 

8 
20 

8 
all 

Renter's  

9}    104 

62600 

Socldt^    Transatlaritiquc 

280000/ 

Stock 

1 
10 

100 
all 
all 

Irancals,  Limited 

31      214 

73226 
88000 

Do     Scrip"!!."!!!!!" 

West  India  &  Panama,  L 

2i  21 
5        64 

INDUN  RAILWAY  DEBENTURES. 

frlncipal  and  Interest  Guaranteed  by  the  Secreta'v  of 

StaU  /or  India  in  Council. 


D«ben. 
Caplul. 


£ 
237696 
881700 
1282400 

1806800 
1000000 
14O000 


Name. 


Bombay, Baroda, and  C.India  6  % 

Do  do  6  % 

East  Indian 6  % 

^\      6  % 

Do*       4i«, 

Do*     !.!.!!!!!.::  2% 

Easfm  Bengal  {  % 

1968600  Great  Indian  Peninsula S  % 

1P74460  Do  S  % 

176600lGreat  Southern  or Indiii  6  % 

4«8800]Maora8 6  % 

W6600      Do     g  % 

^   60900|Oud«)and  Rohilkiind.  Llinlted  6  % 


Closing 
Prices. 


104    106 


107  109 
99  101 
98  100 
100  102 
101 
103 


101 

104  108 

:04  106 


50000 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
200C0 

12000 


6  % 
10  % 


% 


G  % 

e  % 


Vrmi. 


1  4  pr  sh 

7600  10  % 
13453:  10  % 
60000J  10  % 
10000  41  p  sh 
100000:  16  % 
20000  GJ  % 
87604'   ... 


49626 
36662 
40000 
10000 
20000 
60000 
10000 
600OO 
60000 
40000 
40000 
40000 


6  % 
22  % 

6"% 
4p-  % 
10"% 
38J  % 
15  % 

6  % 
20  % 
10  % 


Do  Alarine   100 

Atlas 60 

Argus  Life  100 

Briti.-b  and  Foreign, 

Marine,  Limited...  20 
Church  of  England..  60 
Cleiical,  Medical,  & 

General  Life   100 

Commercial  Union...    60 

County 100 

Crown  60 

Eagle 60 

Equity  and  Law 100 

Kng.&Scott.Law  Life   60 
Enj-'Iish  and  Scottish 
Marine,  Limited...   26 

General 100 

Globe  Marine,  Lim...   20 

Gresham  Life 20 

Guardian 100 

Home   and  Colonial 
Marine,  Limited...   60 

Imperial  Fire 100 

Imperial  Life 'lOO 

Indemnity  Marine.. .!lOO 

Law  Fire '100 

Law  Life 'loO 

Lancashire  1  20 

Legal  &  General  Lift|  60 
Liverpool  &  London 
lire  and  Life  .. 
Do  Globe  (U  inns) 

London 

Lonri.  &Lancas.Fire 
Lond.  «fc  Lancas.  Life 
Lond.  A  Provin.  Law 
Lond.&Prov.  Marine 

Marine 

.Mafitime,  Limited... 
Mercl.ar.ts'Marinc.L 
N.  British  &  Mercan. 

Ocean  Marine 

Oriental  AGl.Marine 

Pelican 

Phoenix , 

Provident  Life  

Healm  Marine,  Lim. 

Kock  Life 

„„  ,u    Uoyal  Exchange 

lOOOOO   111  %  Royal  Insurance 

1600,  724  %:Union   

...     Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited...  20 
Thetis  Marine,  Lim..  20 
Union  Marine.Liver 

poi.l,  Limiled 60 

Univei-sal  Life    100 

Universal  Marine,  L   20 


6  pr  sh. 
6  pr  sh. 
2500!  121  % 
2(X)00     5  % 
200000   80  % 
689220/   20  "/ 


4000  22/  pr  s. 
100000    10  % 

10000:     6  % 
40«40[  10  % 

6000!  38  % 
60000    10  % 


100 
20 
6 
Stk 
20 

200 


11 
26 
H 
25 

4 
2 

10 

6 
10 
34} 

6 

6 

31 

2 
6 
4 
6 
60 

6 
26 
10 
60 

21 
10 

2 


Closing 
Prices. 


11    12 


12    124 


31 


10 
3 

10/ 
100 
3 
!  20 
all 
all 

2 
6 

6 

10 
6 


44    6 


184 


33!  4 


8} 
111 

9} 

121 


GAS. 


Autho- 
rised 
Issue. 


•  Transferable  by  endorsement,  without  stamp 


40000 
10000 
437250/ 
20000 
10000 
10000 
23400 
12000 
120000 
10000 
25000 
20000 
12000 
16C0(X)fl 
26000 
20000 
66000,  60 
3000   .10 
3000    10 
3000    20 
260000/ Sick, 
I6OOOO;  Stck. 


6 

5 
Stck 

20 

20 

20 

10 

10 

10 

10 

10 

10 

26 
Stck. 

121 

124 


30000 

30000 

27000 

141000/ 

360000/ 

6000 

34000 

4000 

4000 

20(X)0 

16000 

lOtWO 

40000 

20000 


6 
6 

20 
.■Stick 

stoa 

20 

20 

60 

124 

124 

10 

10 

10 

10 


all 
4 

100 
all 
10 
all 
all 
6 
all 
all 
10 
all 
all 
all 
121 
10 
43} 
all 
all 
20 

100 
all 
all 

24 
all 
100 
46 
all 
all 
all 
all 

2i 
all 

7 
all 

1" 


Name. 


Bombay,  Limited 

Do  «o  New 

Commercial    

Continental  Union  

Do  do  New 

1)0  do  7  %  preference. 
European    

Do  New 

Gas  Light  and  Coke.A.- 

Do  n 

Do  6  %  pf.conv.Clstlssi 

Do  C,  10  %  prcferenci 

Do  D  do 

Imperial 

1)0 , 

Do  New,  1870... 

Imperial  Continental  ... 
Independent  

Do 

Do 

London    

Do  1st  Preference 

Orient.4l,  Limited 

Do  New  

Phoenix   

Do ,.... 

Do  New  

Rntcliir. 

Kio  de  Janeiro,  Limited 
Sou'.h  Metropolitan 

Do 

Do 

Surr.  y  Consumers 

Do 

Westfrn,  A,  B,  a-id  C... 

DoD 


Closing 

Pr 

ces. 

6} 

6} 

6 

64 

165  167 

25 

26 

13 

14 

241  261 

161  161 

8} 

8} 

154  164 

7 

74 

13 

14 

19 

20 

484  494 

168  170 

36 

164 

16 

16 

664  671 

6« 

6,S 

74 

81 

244  261 

;65  168 

17  120 

7i 

7} 

3} 

44 

334  344 

89 

91 

69 

61 

33 

36 

36 

38 

88 

90 

22 

24 

74 

84 

164  174 

114  124 

16 

17 

4 

6 

DOCKS. 


Autho- 
rised 
Issue. 


Id    Paid. 


10056.98!Stock 

19347!     60 

1766607Slock 

1062600    100 


600000 
860866 
887071 


Stocli 
stocli 
Stock 


Name. 


East  and  West  India  .. 

Hull 

Loudon  and  St  Katharine 
Do  Debenture  Stock  4% 

Milwnll    

Southampton 

.Surrey  Commercial 


Closing 
Prices. 


MISCELLANEOUS. 


Divi- 
dend 
per 
ann. 


Name. 


118  120 
46  48 
49    61 

34    3d 

82  84 
09  101 


...     Anglo-Mexican  Mint 10 

6}  %  Australian  Agricultural 26 

10  %  Australian  Mortgage  Land  & 

Finance,  Limited  25 

...      Avon>ide  Engine,  Limited   ...  10 

...     Baugpaiah  Tea  Estates,  Lim..  10 

114  %  Berlin  Water  Works.  Limited  10 

20  %  Bolckow  Vaughan,  Limited...  100 

6  %  Boston    City    (U.    S,)    6    % 

Sterling  Loan loO 

1  p.sh.  British  Ameilcan  Land 60 

...     jBritish  Inillan  Tea,  Limited...  20; 

10  %,British  Ship  Owners  20 

2p.s.'Canada  Company  25 

...     Central  Argentine  Land,  Lim.     1 

6  %  Ceylon  Comranv,  Limited   ...  20 

6  %:     Do  .". 20 

—   !  Ho ■"  20 

6  %  City  of  Lon.  Real  Property,  L.   25  ' 
1-,'j  %  City  Offices,  Limited 60 

8  %:Colonial,  Limited   60 

8  %'    Do  50  ' 

5  %  Copper    Miners  of   England, 

pref.  n  %   25 

5  %  Credit  I'oncier  cf  Enirland,  L.     5 
8  %  Credit  Fonc'.er  of  Mauritins,L.  50 

11  %  Crystal  Pai-tce Stk,  100 

7  %      Do  Prel'erence Stk.  loo 

6  %      Do  6  %  Perpetual  Debentrs  Stk.  loO 
...     |Darjeeling,  Limited    20    all 

3i  %  EbbwValeStL,Iron,&Coal,L.   32     271 

7  %  Egypt  7%  Viceroy  MortloaiillOO  all 
Do  9%  Guar.byEgvpt.Gov.ilOO  I  all 
Do  7  %  Khedive  Mort.  Loan  100    all 

Egyptian  Com.  &  Trading,  L.'  20  14/1.1/! 

English  &  Austral.  Copper,  L.:  3  1    24 

English  iiid  Foreign  Credit...]  15 
European  Com.  of  Danube,  4%\ 

Bonds,  Guaranteed 100     10 

Falroairn  Engineering,  Lim...'  6       6 

Fore  Street  Warehouse,  Lim.[  20     J31 
Foreign  and  Colonial  Govern-! 


Closing 
Pncea 


all     IS    17 
2141  28    30 


E 

7 
all 
all 
35 

all 
44 
all 
74 
all 
i 
20 
10 

6 
12 
35 
20 
224 

all 

all 

10  ! 


6}    8} 

"i   "2 

174  18 
30    86 


14 


13 

6J  ,. 
10}  UJ 
27    29 

115  120 

116  121 
21     23 


9  % 
7  % 

5"% 
«i  % 
4  % 

16  % 

17}  % 

6  % 


6  % 
6 

7  % 
15  % 
10  % 

6  % 

10  % 

6  % 

8  % 

6"% 
4  % 
8  % 

8% 


8}  % 
8  % 


18  % 
10  % 


16  % 
10  % 


10 

7  % 

7  % 

% 


165  % 
7  % 
6  % 


8  % 


40  % 

6% 

4  p.sh 

7"% 
6  % 
10  % 
10  % 

20%  I 

8  % 

10% 
84  % 


ment  Trust  6  %  Bonds 

Do  6%  

DoO  %,1871    .... 

General  Credit  *fc  Discount,  L. 
General  Steam  Navigation 
Hooper's  Telegrph.  Works,  L. 
Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng.,  tradng  into) 
Indi,i  Rubber,  Gutta  Pcrcha, 
&  Telegraiih  Works,  Lim— 
International  Finan.  Soc,  Lim 
Italian  Land 

Italian  Itrlga.  (Canal  Cavour) 
Do  0  %  Bonds,  red.  1870  ... 

Land  Securities,  Limited 

Liebig's  Extract  of  .Meat,  Lim. 
fxmdon  Financial  Asso.  ,Lim. 
Lon.  General  Omnibus  Co.,  L. 
London  &  GlasL'Ow  Engineer- 
ing &  Iron  Shipbuilding,  L 
Lydney  &  Wigpool  Iron  Ore.  L. 
-Madras  Irrigation  and  Canal. 
Guar.  5  %  by  Indian  Gov. 
Mauritius  Land,  Credit,  and 

Ageiic.r,  Limited  

Nantyglo  and  Blaina  Iron- 
works "  Preferred,"  Lim. 
Natal  Land  &  Colon.  Co.,  Lim. 
National  Discount  Ccm.,  Lim- 
Nationul  Sieam  Ship,  Limitec 

Native  Guano,  Limited 

Norbudda  Coal  and  Iron,  Lim. 
New  Quebradii,  Limited  ...... 

Now  Sombrero  Phosphate,  L.. 
Now  Zealand  Loan  and  Mer- 
cantile Agency,  Limiteo] 
New  Zealand  Trust  .fc  Loan,  Ll 
7  %:Nortli  British  Australasian,  L. 
10  %jOtag,i  &;*outhland  Invest.,  L. 
10  % IPalmer's Shipbuilding, Lim., B 

...     I     Do  K 

2  %  |Peel  River  Land  &  Mineral,  L 

6  %  Peninsular  &  Oriental  Steam 
0  %      Do  New,  1 867 

Phos[ibo-Guano,    Limited,  A 

Preferred,  Limited 

Rhymncy  Iron 

Do  New 

Rio  de  Janeiro  City  ltnprov.,1. 

7  %  I  Roumanian  Gov.  Iron  Bridge 
Annuities  7  %  Certificates 

Royal  Mall  Steam  

Scottish  Australian  Invest., L 

Do  G  %  Guaranteed  Pref... 
Socictd  (i^ndrale  de  rEmplie 

Ottoman 

South  Auftralian  Land 

6  %  Spanish  6  %  National  Land- 
Mortgage  Ccrtiticates  Sep 

Submarine  Cables'  Tiust  

Telegraph  Const,  &  .Main.,  L. 

Do  Trust  Cerliticatt?8 
Tobacco  6%  Loan,  guaranteed 
by  Italian  Government  ... 
Tramways —Hrit.St  Foreign, L 

Edinburgh    '. 

Lisbon  Steam,  Limited 

London,  Limited 

North  jiletrouolilari   

Do  

Trust  &  Agency  of  Aust.,  LI 

Do  do {■ 

Trust  and  Loan  (i'ompany  of 

Canada 

Union  Steam  Ship,  Limited... 
United  Discount  Corpor.,  Lim. 
Upper  Assam  Tea,  Limited  ... 
Van  Dieinen's  Land 


100 
100 
100 
10 
16 
10 

17 

60 
10 
10 
20 
100 
60 
20 
60 
Stk 

60 
10 

Stk, 


all 
all 
all 

74 
14 

7 

all 

46 
6 
5 

all 

all 
6 

all 

30 
100 


25 
89 
102 
79 

24 
5 


4}    6} 

254  26 

106  108 
98  ICO 

101  103 

10}  10; 

34    36 

8J    8| 

Hi  124 


4  pj). 

10  %i  West  India  4  Pacific  Steam,!. 


100 
10 
25 
10 
6 
1 
6 
10 

25 

25 
Stk. 
6 
35 
7 
Stk. 
50 
50 


10 

60 
16 
25 

100 
100 
Stk. 

sm. 

20 
26 
r  v 
2000 
Cert 
12 

u: 

Stk. 

10 
10 
10 
10 
10 
10 

10  J 


all 
all 
6 
all 
all 
0,7/0 
all 
all 


40 
44 

8 
7} 
77 

u 

21  22 
I54  16 
90  S5 


!01  103 
U  2 


3} 

3} 

124  131 

151  l»i 

13 

16 

33 

Mt 

34 

3} 

6 

6 

3} 

34 

6ii 

6} 

M:> 

67 

1 

1* 

4S 

60 

51 

66 

9 

10 

lU 

12 

46 

48 

14 

16 

24 

244 

84 

63 

^6 

87 

90 

95 

34  36 


70 

72 

102 

104 

Mi 

33J 

... 

... 

93 

96 

7i 

7J 

2 

24 

5 

H 

ll}12i| 

13 

IH 

2 

2* 

... 

.« 

64 

•1 

26 

17 

7} 

81. 

24 

8: 

9 

lU 

... 

•M 
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FOREIGN  RATES  OF  EXCHAXGE  ON   LONDON. 


i'arls 

Antwerp  

'virsterdam.. 
.  rank/on.... 
rldmburg.... 


Latest 

Datea. 

July  13 

—  13 

—  0 

—  10 

—  » 

—  9 

—  10 

—  10 


Herlin  

\'ienna 

St  Petersbtirg —  9 

Alexandria Jnno  29 

(iibr^l'ar July  3 

New  York —  11 

ftlo  da  Janeiro  June  23 

Bahia  —  20 

Peniambuco  —  11 

Buenos  Ayres —  1-lr 

CeyloD —  11 

Calcutta July  5 

fion?  Kong    June  27 

Staughai   —  27 


Rales  of  Ks^chauge  oi; 

London. 

25.*) 

2dJS 

12.064 

118.25 

13  Si 

13.7} 

623 

111.20 

sm 

eei 

48} 
110 
2+1 

3*ii 
2*S4 

Is  Hid  "d 

Is  llJjd 

4s6{d 

6s  Ijd 


Short. 


3  months'  date. 


,  90  days'  date. 
tiO  days'  sljilit. 


6  months' siglit. 


NOTICES    AND    REPORTS. 


\ 


STOCKS. 

Hungarian  5  per  Cent.  Loan. — Bonds  amounting  to  39,300/ 
have  been  drawn  for  redemption  on  the  1st  October. 

Rimmaukiii  Government  Iron  ISrhUjc^  Annuiti/. — Certificates  for 
15,400/  are  drawn  for  repayment  on  the  l.st  October. 

Peruvian  5  i>er  Cent.,  1S65. — Bonds  representing  353,200/ have 
been  drawn  for  redemption  at  p.ar  on  the  1st  October. 

Peruvian  5  per  Cent.,  1872. — Bonds   amounting  to   368,000/ 
have  been  drawn  for  repayment  at  par  on  the  1st  October. 
RAILWAY  COMPANIEb. 

East  Argentine. — A  call  of  3/  per  share  is  payable  on  the 
26th  proximo. 

London,  Brighton,  and  Scoilh  Coast. — The  half-year's  dividend 
has  been  notified  at  the  rate  of  IJ  per  cent,  per  annum,  as  com- 
pared with  J  per  cent,  at  this  time  last  year. 

London  and  Greenwich. — A  dividend  at  the  rate  of  2/  14s  2d 
per  cent,  per  annum  has  been  declai-ed. 

North  and  South-  We.'itern  Junction  — The  rent  having  been 
received,  a  7  per  cent,  per  annum  distribution  is  notified. 

South- Eastern. — The  dividend  has  been  recommended  at  the 
rate  of  31  per  cent,  per  annum,  which  allows  of  1  per  cent,  per 
annum  on  the  deferred  stock.  This  latter  distribution  will  be 
made  at  the  end  of  the  year.  The  corresponding  distribution 
was  at  the  rate  of  2f  oer  cent,  per  annum  for  the  five  montlui 
ended  June  30,  1871.  " 

BANKS. 

Alliance, — A  half-year's  dividend  at  the  rate  of  0  per  cent, 
per  annum  is  recommended,  while  20,000/ is  canied  to  reserve, 
and  11,284/  canned  forward. 

Bank-  of  Bengal. — Six  months'  dividend,  12  per  cent,  per 
annum. 

Bank  of  A'tir  South  Wnlc.i. — The  net  profits  for  the  half-year 
were  72,545/,  which  was  increased  to  76,212/  by  the  previous 
surplus.  A  dividend  at  the  rate  of  12i  per  cent,  per  annum 
absorl)ed  62,500/,  and  10,000/  was  added  to  resei've,  thus  in- 
creased to  318,000/. 

Bank  of  JS'eu:  Zealand. — The  available  balance  for  the  half- 
year  was  52,600/,  out  of  which  a  dividend  and  bonus,  together 
at  the  I'ate  of  15  per  cent,  per  annum,  were  paid,  leaving 
7,600/. 

City  of  Gla-yon: — Dividend  declared,  10  per  cent,  per  annum. 

Commercial  of  Liverpool. — Half-year's  distribution,  10  per 
cent,  ■per  annum,  free  of  tax. 

CmiDolidnted. — The  half-year's  net  profit  was  38,745/,  and  the 
available  balance  was  43,074/.  A  dividend  at  the  rate  of  8  per 
cent.  |>er  annum,  free  of  income  tax,  absorbs  32,000/,  and  the 
reserve  fund  (thus  raised  to  66,000/),  5,100/,  leaving  5,974/. 

Midland. — Half-year's  disposable  balance,  14,818/.  A  divi- 
dend at  the  rate  of  8  per  cent,  per  annum,  free  of  income  tax, 
leaves  6.818/,  including  rebate. 

AVir  Hank  of  Jlomhai/. — Dividend  notified,  10  per  cent.,  while 
57.500/  is  carried  to  reserve. 

North  and  South  Wale.i. — A  dividend  and  bonus  of  20s  per 
share,  making  17^  per  cent,  for  the  year,  are  recommended. 

North-  \Ve.itern. — Dividend  declared  for  the  six  months  at  the 
rate  of  six  per  cent,  per  annum,  free  of  income  tax. 

Jlogal  Bank  of  Liverpool. — The  liquidators  notify  another 
return  of  10s  per  ordinary  share  and  of  5/  per  preference 
share  to  the  shareholdei-s. 

Union  of  Awtraliii. — At  the  meeting  a  half-yearly  dividend 
of  1/  128  6d  per  share  (13  per  cent,  per  annum)  was  declared, 
and  it  was  resolved  to  open  a  register  for  shares  in  the  colonies. 
Union  of  London. — A  special  meeting  is  to  be  called  in 
October,  to  sanction  the  issue  of  10,000/  new  shares  at  the 
price  of  30/  each.  The  15/  per  share  premium  will  be  added 
to  reserve.  At  the  meeting  a  dividend  and  bonus,  together  at 
the  rate  of  20  per  cent,  per  annum,  were  declared,  out  of  a 
half-year's  net  profit  of  129,612/.  The  available  balance  was 
161,561/,  anil  after  paying  the  dividend,  free  of  income  tax, 
41,.561/  rcmainwl.     The  deposits  showed  increase. 

Fl.NANCE.    CRKI;1T.  AND  DISCOUNT  COMI'ANIE.S. 
Englixh   and  Foreign    Credit. — After  paying   u   dividend    of 
58  6d  per  share,  and  adding  480/  to  suspense,  546/  remains. 


General  Credit  and  Discount. — The  usual  interim  payment  at 
the  rate  of  5  per  cent,  per  annum  is  announced. 

NationiJ  Discount. — The  profits  of  the  six  months,  including 
2,322/  brought  forward,  ai-e  73.467/,  out  of  which  an  18  per 
cent,  per  annum  dividend,  free  of  income  tax,  is  payable, 
leaving  1,467/. 

United  Discount. — A  dividend  at  the  rate  of  10  per  cent,  per 
annum  is  proposed ;  surplus,  4,106/.  The  26,763/  received  in 
premiums  on  shares  has  been  can-ied  to  reserve. 

ASSURANCE   COMPANIES. 

Caledonian  Insurance. — A  dividend  of  25  per  cent.,  and  a 
bonus  of  5  per  cent.,  have  been  declared  out  of  profits  in  the- 
fire  department.  Net  revenue,  91,891/;  accumulated  funds^ 
613,731/. 

Lancashire. — The  haM-yearly  dividend  has  been  declared  at 
the  rate  of  10  per  cent,  per  annum,  free  of  income  tax. 

Noricich  Provident  Insurance  Socielg. — It  being  determined  to 
add  fire  and  guarantee  business  to  the  company's  operations, 
an  issvie  of  40,000  B  shares  of  1/  each  is  announced. 

Thames  and  Mersey  Marine. — The  directors  have  resolved  to 
recommend  a  payment  of  8s  per  share,  being  2s  per  share 
dividend  and  6s  bonus,  making,  with  the  dividend  on  account 
paid  in  January  last,  10s  per  shai-e,  or  25  per  cent,  per  annum 
on  the  paid-up  capital  of  the  company  for  the  year  ended  the 
29th  ult. 

MISCELLANEOUS  COMPANIES. 

Aiuitralinn  Agricultuial. — Dividend  recommended  15s  per 
shai-e,  making  27s  6d  for  the  year,  or  over  6|  per  cent. 

British  Indian  Extension  Telegraph. — Interim  dividend,  6s  per 
share. 

Buenos  Ayres  National  Tranvvays. — The  first  section  was 
opened  in  March,  and  the  whole  is  now  stated  to  be  completed. 

China  Submarine  Telegraph. — Interim  dividend,  3s  per  share. 

City  of  Buenos  Ayres  Tranucays. — The  directors  have  obt-iiined 
a  concession  for  a  line  to  South  Barracas,  and  it  is  proposed 
to  increase  the  capital  to  200,000/  by  the  issue  of  10,000  new 
5/  shares  for  this  pui-pose. 

Cork  Company  (^Lowlon  and  Lishon),  Limited.  —  Capital 
200,000/,  in  5/  shares ;  first  issue  20,000  shares,  of  -i-hich  9,000 
are  taken  by  the  shareholders  of  the  London  and  Lisbon  Cork- 
T,'ood  Company,  Limited.  The  company  taken  over  is  stated 
to  have  earned  164  per  cent,  during  the  past  year. 

Lion  Brewery. — An  ordinary  dividend  at  the  rate  of  8  per 
cent,  per  annum,  free  of  income  tax,  is  recommended. 

London  and  St  Katharine  Docks. — The  directors  will  recom- 
mend the  proprietors  at  the  general  meeting,  on  the  25th  inst., 
to  declare  a  dividend  for  the  past  half-year  at  the  i-ate  of  2J 
per  cent,  per  annum,  carrying  to  the  reserve  fund  the  sum  of 
17,377/  5s  7d. 

Oiivah  Coffee. — A  dividend  of  4  per  cent.,  making  7  per  cent, 
for  the  year,  has  been  notified;  surplus,  4,769/.  With  this  it 
is  proposed  to  cancel  some  debentures  falling  due. 

Peel  River  Land  and  Mineral. — An  interim  dividend  of  2  per 
cent,  has  been  declared.  The  corresponding  distribution  was 
1  ner  cent. 

'Provincial  Tramways,  Limiled.—Civpital,  300,000^  in  10/ 
shares;  first  issiie  15,000  shares.  Arrangements  have  been 
made  for  taking  over  tramways  at  Plymouth,  Cardiff,  Dundee, 
Portsmouth,  Southampton,  and  Tynemouth,  tho.';e  of  Plymouth 
being  already  in  operation,  and  stated  to  be  doing  well ;  while 
in  Cardift"  the  lines  are  under  construction.  These  two  will  be 
taken  over  complete  for  97,500/. 

Spring  Valley  Coffee. — Dividend  7  per  cent,  for  the  year. 

Teall,  Simpson,  and  Co.,  Limited.  —  Capital,  80,000/,  in  10/ 
shares.  30,000/  A  shares  taken  in  part  payment  of  the  pur- 
chase price,  58,000/.  The  remainder  in  B  shares,  offered  for 
subscription,  is  guaranteed  6  per  cent,  per  annum  for  five 
years.  This  firm's  oil,  stearine,  and  manure  manufactory  at 
Wakefield,  and  branch  establishments  at  Leicester,  Bradford, 
Dewsbury,  Batlej',  Morley,  Saltaire,  &c.,  are  to  be  acquired  and 
enlarged. 


Cljc  Comuuictal  Cimc<>. 


MAILS    ARRIVED. 
Latest  Dates. 

On  July  6,  from  UarrKD  States  per  Palmyra— Boston,  .Time  25. 

(.tn  July  H,  from  I.voia.  Jcc-.via  Southampf  ii  --Caltutt.i,  Ju-o  4;  Bombay.  7;  Madras, 
5;  I'  hil-dc-Gnllc,  3;  Adct;,  17;  Buez,  24;  Alcxandrii,  S5  ;  Malta,  29;  CHiriiUar, 
Juh  3.  „    ,_ 

On  July  8,  from  U.vited  Status,  per  Ilamnionia— Boston,  Juno  20;  New  lork, 
27;  I'hi  adclpliln.  26;  Snn  Fruni'isro,  20. 

On  Julys,  fr.jn  Chi:(a  and  N'okth  AMP.niCA.  per  Idaho — Hon?  Konff,  tfny  18 j 
Boston.  June ',!6 ;  Clilc<go,  24;  D.liolt.  22;  New  York,  26;  I'blliididphla,  28  ;  San 
Franilsco,  18;  H.Tmllti.ri,  2»;  Klufc-«toii.  21;  Montrciil,  24;  Quebec,  22;  Toronto, 
24;  Oltima.  24;  Halifax.  22:  I'rlnc- Kd- ard  Iflanrl,  21. 

On  July  9,  from  IjiiMi,  (JllJXA,  Aibibaiia,  in:,  via  I- rimllsl— Sydney,  May  18; 
Brisusne,  1(1;  lloclili«nii)t..n,  11 ;  Wollln;ilou.  l:);  Auckland,  II;  Chri«li;lmron,  11 ; 
lnve'oir«ill,  7;  Duiuilln,  6;  Ciiln|il)ollto«u.  7;  Ncl<on,  14;  (ireyinoutli.  18 
llokltllm,  16;  Milli'.urile,  22;  (!oo  on;;.  22;  QuecnsilitT.  22;  Hoburt  Town,  18 
l-auiiccston,  20;  Ado  aide,  22;  I'erlli.  Ki"g  <».'»  «<.un.'.  24;  AlLnny,  29;  Honii; 
Kiiux.  2N;  BntHVla,  26;  Culeulta,  Juno  11;  Umnliay,  11;  Modrai,  12;  (  olomlio,, 
11;  Poii.tded.llp.  13;  Slngap.re,  2  ;  Penan/,  4;  Marine  f.O.,  H;  Aden,  2(1;  bucl, 
July  2 ;  AlexunrMa,  3.  ..,»,«■     m    r.       j 

On  July  9,  ;roi«  Solih  America,  per  Oll^rs-Kalkland  I.lnn.U,  May  37;  Rio  Orando 
du.Sul,  JuiieS;  nl.ide  Jamlro,  17;  Buenon  Ayres,  » ;  .Vonte  Video,  11  ;  Hshia.  SI 

On  Julvd,  froin  l>iTP.l.  Sutks.  per  Cif  of  Pari.— BoHoii.  June  28;  thieago,a7 
Kcw  York,29;  I'liliaUclpbIa,  2J;  Sao  Frauciseo,  22 ;  Hallfas,  25. 
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On  July  10.  from  North  Akekica,  per  Hibernian— Chicago,  June  26;  Detroit,  27 ; 

Portland,  28:  Hamilon,  27;  Kingston,  2S;  Montreal,  28;  Quebec,  29;  Toronto,  27; 

Ottawa,  28;  St  John,  N.B.,  27:  Newcastle.  N.B,,  25:  M»ri  c  P.O.,  July  1 
On  Julv  10,  from   Wrst  Afbica,  per  Benin— Sierr  -   Leone,  June  24;  Lagos,  16; 

Accra",  19;  Cape  Palmas,  22  ;  Monrovia,  23;  Loanfla,  6;  Teneriffe  July  2;  Madeira, 

3:  Fn  chal,  3. 
On  July  U.  from  North  Amrrica,  pet-  Caspian — Fr  deriction,  N.B.,  June  28;  St 

John.  N.l!.,  29;  Sackville,  N.B.,  28;  Niwfoundlanil,  28  ;  Prince  Edward  Island,  29; 

HalifKt,  July  2.  

FOREIGN  M.A.ILS. 


DrSTISATlOKS. 


Despatch  of  Next  Mails  fr  >n) 
Loniion. 


Australia 

Bermuda  

Brazil.  Bue"os  Ayre.=,  .nd  Monte  Video  . 


(via  -^i.utha  '  pto' 

■'  1  via  Br  n*iisi 

.|via  H;.lilax   

I  rf  via  "*  titliampton 
1  <  via  Liv-Tpool  ... 
I  (by  French  packet 

Brazil,  Monte  Video,  a  id  Chili via  Live  pool  

Canada ivia  Quebec 

Ditto i^a   LJnitid    States 

Canary  Islands 

Cape  de  Vents 

Cape  of  Good  Hope,  Natal,  and  Ascension 


via  S'-ntbampton... 
(vU  Soo.h  luipt  n 
China,  Ceylon, and  Singapore ^  -.via  Brindi.si  

I  (by  French  Packet 
..  .  T  J,,  T^  ^  .  I  J  via  Southampton 
East  Indiec,  Egypt,  &c I  ■'^^-^^  Brindisi 

Falkland  Islands 

Gibialtar  and  Malta  i^la  Southampton... 

Malta via  I  aly...  

Ditto 'via  Marseilles 

Made'ra 

Mauritius 'ty  Frencli  packet  .. 

New  Brunswick,  Nova  Scotia,  and  Prince)      -^  jj^^jj  ^^^ 

l-'dward  island    J  i 

Newfnuniland 'via  Halifa-.   

New  Zealand  via  .San  Francisco... 

P*irtugal   via  Souttiami.t  in... 

St  Helena via  Southampton... 

Un  ted  Slates,  by  Cutiard  packet,  vi^  Cork.  (Nf^w  York)  

Ditto  by  North  German  Lloyd  packt-t  ...'(New  York)  

Ditto  by  Cunard  packet,  via  Cora (N'tnv  Y  tk)  

Ditto  hy  Inman's  packets ;(N  w  Yok)  

Western  Const  of  Africa [ 

West  Indies  and  Pacific 

Bahamas 

Honduras  ; 

La  Guayra  and  Puerto  Cabello  ! 

Mexico ' 

Port-au-Prince,  Vera  Cruz,  and  Tampico  ..  j 

8:jnta  Martha  v ...■ 


Aug.  1, 
July  , 
July  30, 
Aug.  9 
July  19, 
July  22, 
July  , 
Julv  IS, 
July  13, 
July  17, 
Aug.  9, 
July  25, 
July  18, 
July  , 
July  19, 
July  18, 
July  , 
Aug.  9, 
Julv  18, 
July  , 
Julv  13, ; 
July  17, 
Aug.    2,1 

July  16, 

July  16. 
July  25, 
Aug.    9,  1 
Aug.  10,: 
July  13, 
July  16,  I 
July  16, 
July  18, 
July  17, 
July  17,  1 
July  13, 
July  17, ! 
Aug.    0, 
Aug.    2,  1 
Aug.    8,  ; 
July  19, 


Next  Mail 
Doe. 


July  15 
Aug.  6 
"uly  28 
M.jJuly  17 
e.Ia  g.  16 
E.ioverdue 
-  July 
July  19 

Julv'Vs 

uly  17 

M.;July  27 

M.iJuly  15 

E.:July  22 

ii.'july  14 

H..July  16 

K  ;July  15 

H.'july  17 

Mjuly  15 

E.  July 

Juiy  25 

Juy  16 

July  28 

July  38 

July  28 

July"!? 
July  27 


July  16 
July  14 
July  24 


July  29 


AVERAGES  OP  GRAIN. 

The  fallowing  is  a  statement  sliowing  the  quamiiies  sold  rsnd  the  average  price  of 

British  Corn  (Imperi?il  measure),  as  received    from  the  Iiispfctors  and  Officers  of 

Excise,  conformably  to  the  Act  of  the  27th  and  2Sth  Victoria,  cap.  87,  m  the  week 

ended  July  6. 1872  :— 

Quantities  Sold.  Average  Price, 

qrs    bush  s    d 

Wheat 30,204    6     68    4 

Barley    188    3     32     3 

Oats    1,059    6     24    u 

COMPARATIVE  AVERAGES  OP  GRAIN". 
The  following  is  a  statement  showing  the  quiiititii's  s  Jd  and  tiie  aver.ig  !  price  ol 
British  Corn  {Imperi..l  measure),  as  received  from  the  lusp<ctor»  and  Oilicers  of 
Excise,  conformably  to  the  Act  of  the  27th  a*  d  28ih  Victoria,  c.ip.  87,  io  the  week 
ended  July  6,  1872,  and  for  the  currebponding  week  in  each  of  the  years  from  1371 
to  1868  :— 


1872.... 
1S71  .  . 
1870.... 


1868.. 


Quantities  Sold. 


Wheat 


qra  bsl 
30,204  6 
31,2.53  1 
43,«7  7 
39,6S8  6 
26,632    5 


Barley. 


qrs    bsh 


188 
337 
341 
247 
280 


Oats. 


qrs  b.«h 
1,069    5 

769  5 
2,369    « 

893  7 
1,614    7 


Average  Prices. 


Wheat. 


s  d 
58  4 
60  0 
60  7 
48  11 
66    7 


Bailey.    I     Oats. 


8  d 
32  3 
34  10 
30  3 
30  6 
37    4 


s  d 

24  5 
27  1 

25  8 
27  0 
29  8 


COMMERCIAL 


EPITOME. 

FRIDAY    NIGHT. 


In  the  various  corn  markets  of  the  kingdom  shortness  of 
Buprlies  has  been  the  prevailing  feature ;  the  demand  has  also 
been  limited,  but  both  these  characteristics  are  usual  at  this 
time  of  the  year.  In  the  earlier  part  of  the  week  prices  had  a 
decided  tendency  to  give  way,  but  the  unsettled  weather  has 
lately  caused  a  firmer  feeling  to  arise,  esiiecially  in  the  more 
inland  markets.  In  the  larger  towns  and  seaports  foreign 
supplies  have  been  very  moderate,  and  an  advance  has  lately 
ruled  in  transactions  for  pressing  requirements.  Foreign 
markets  continue  dull,  and  shipments  are  on  the  increase. 
Markets  to-day  have  been  firmer,  but  without  recoveriug  the 
late  slight  reduction. 

The  flatness  in  the  cotton  trade  still  continues  in  all 
branches,  and  prices  are  far  from  improving.  The  future  state 
of  the  market  is  not  yet  apparent,  but  buyers  are  expecting 
easier  rates,  and  though  concessions  are  made  they  are  the 
more  unwilling  to  opei-ate,  taking  it  as  a  sign  of  necessarily 
further  reductions.  In  the  meantime  manufacturers'  stocks  are 
increasing,  failures  have  been  rumoured  to  be  imminent  and  other 
canses  tend  to  increase  the  depression ;  inquiry  is  however  on 
the  increase,  which  indicates  the  existence  of  an  accumulated 
demand,  likely  to  be  apparent  when  prices  are  lower  and  stea- 
dier. At  Liverpool  to-day  the  market  was  active,  and  reco- 
vered in  a  measure  the  late  depression.  Latest  telegrams  from 
Bombay  to  June  5,  quote  the  market  dull  and  heavy.  Fair 
Dhollerah,  240i's ;  Oomrawuttee,  265r8.  The  price  for  middling 


Uplands  at  New  York,  July  11,  is  24Jc,  a  fall  of  IJc 
on  the  week.  A.  telegram  from  New  York  published  this 
afternoon  states  that  caterpillar  has  made  its  appearance 
throughout  the  Gulf  States,  but  such  statements  are  to  be 
received  with  caution. 

Wool  is  still  somewhat  irregular.  The  colonial  sales  are 
well  attended,  and  most  descriptions  meet  a  good  demand. 
Foreign  buyers  are  not  buying  so  extensively  as  last  year,  nor 
so  genei-ally ;  and  this  may  have  some  influence  on  the  want 
of  confidence  which  is  still  displayed  in  some  departments. 
Leeds  and  Eoohdale  do  not  share  this  distrust,  the  reports 
showing  an  active  business  at  firm  prices.  Bradford  has,  on 
the  other  hand,  been  uniformly  dull.  York  accounts  advise 
more  business  but  lower  prices;  and  from  Leicester  it  is 
stated  that  though  business  is  done,  it  has  to  be  induced  by 
lower  than  current  rates. 

In  iron,  a  prominent  subject  of  attention  has  been  the 
sudden  advance  in  Scotch  pig  on  large  orders  from  Russia  and 
America,  which  were  not  quite  maintained  subsequently. 
Prices  continue  to  advance  both  for  the  raw  and  manufactured 
mateiial,  but  quotations  are  withheld  till  the  result  of  the 
Wolverhampton  investigation  is  known,  when  further  in- 
creases are  expected,  though  some  firms  are  not  nearly  produc- 
ing to  their  fuU  extent.  The  quarterly  meetings  have  not 
resulted  in  any  practical  alteration  pending  the  arbitration. 
Coal  is  still  inconveniently  scarce,  and  colliers  restless  in  their 
demands.  Deliveries  of  iron  are  much  retarded,  causing 
endless  dispute  and  uncertainty.  A  large  United  Coalmasters' 
Association  is  resolved  on,  in  order  to  improve  the  means  of 
protecting  their  interests. 

The  produce  market  has  not  altered  its  remarkably  flat  con- 
dition. Sugar,  though  reduced,  has  no  better  inquiry,  and 
coflfee  has  lately  been  less  active,  though  prices  are  maintained. 
Tea  and  other  articles  of  foreign  produce  are  generally  inactive. 
Jute  is  still  falling  and  difficult  to  sell ;  tallow  and  oils  have  a 
fairly  steady  demand,  and  do  not  fluctuate ;  seeds  are  quiet. 
The  late  sales  of  indigo  have  been  remarkably  flat,  the  greater 
part  offered  was  afterwards  withdrawn,  the  demand  being  less 
than  was  expected.  In  metals  great  activity  has  been  the  rule, 
the  advanced  stan  lards  of  tin  not  appearing  to  check  the  de- 
mand and  spelter  being  in  request,  both  English  and  foreign. 
Copper  had  at  first  a  tendency  uj^wards,  but  is  now  quieter ; 
lead  has  been  dull. 


EXTRACTS  FROM    TRADE    CIRCULARS. 

(From  the  Imperial  Ottoman  Bank's  Cotton  Circular,  dated 
Alexandria,  June  29). — Beyond  the  usual  moderate  inquiry  for 
low  sorts  for  the  continent,  business  has  been  very  dull  during 
the  fortnight,  the  sales  scarcely  exceeding  4,000  cantars. 
Holders  continue  to  consign  their  stocks  to  Liverpool,  and  our 
wa'-ehouses  are  consequently  being  rapidly  emptied.  Conti-acts 
for  the  new  crop  are  neglected,  and  prices  ai-e  drooping — 
November  delivery  equal  to  ll^d  per  lb,  f.o.b.,  and  December, 
lOfd  per  lb,  f.o.b.  Fair  open  with  staple,  lid  per  lb,  f.o.b. ; 
good  fair.  Hid,  ditto;  fully  good  fair,  12d,  ditto.  Weekly 
arrivals  from  June  15  to  June  29,  4,034  ci's ;  weekly  sales, 
ditto,  4,271  crs.  Shipments  from  June  15  to  June  29,  3,342 
bales. 

(From  Messrs  C.  BalmeandCo.'sWoolRepoi-t,  dated  July  11). 
— The  third  series  of  wool  sales  for  the  current  yearbave  been 
in  progress  since  the  20th  ult.,  and  of  the  quantity  arrived  in  time 
for  realisation,  say  214,051  bales,  of  which  some  14,000  bales  were 
dispatched  direct  to  the  foreign  and  home  manufacturing  dis- 
tricts, the  total  has  to  this  date  passed  the  hammer  of  10.!,511 
bales.  The  hesitation  which  characterised  the  opening  sales 
gave  place  in  the  course  of  the  first  week  to  a  general  tone  of 
increased  steadiness  and  confidence,  and  as  the  strength  of 
the  market  has  become  during  the  later  progress  of  the  sales 
more  fully  tested,  the  decline  which,  in  the  first  instance,  with 
some  few  exceptions,  averaged  about  Id  per  lb  on  the  closing 
rates  of  May,  has  since  been  so  far  more  than  recovered  as  to 
bi'ing  the  actual  prices  of  a  large  variety  of  descriptions  very 
closely  up  to  the  level  of  the  opening  April  quotations.  Tho.igh 
the  competition  from  the  French  trade  has  latterly  s  miewhat 
increased,  its  volume  is  still  very  much  below  the  usual  extent 
of  demand  from  that  quarter.  The  deficiency,  however,  in  the 
case  of  good  combing  greasy  parcels  has  been  fully  ma  le  up 
by  the  presence  of  American  competitors,  who  have  purchasid 
very  freely  of  this  class  of  produce.  The  view  which  prevail:) 
of  the  prospects  of  the  market  for  the  remainder  of  the  season 
seems  to  be  favourable ;  on  the  other  hand,  however,  though 
w«  are  still  considerably  below  the  extrem»»  rates  of  February, 
prices  are  approaching  a  point  at  which  previous  experience 
shows  that  consumption  suflfers  some  check. 

(From  Messrs  Goldsbrough's  Monthly  Circular,  dated  Mel- 
bourne, May  21). — Prospects  for  next  clip  are  favourable,  and 
the  reports  from  the  up-country  districts  are  eneouraging,  the 
sheej)  being  generally  in  good  condition.  There  is  an  abun- 
dance of  old  grass,  but  in  portions  of  the  colony,  whore  the 
rainfall  has  as  yet  been  insufficient,  there  is  a  deficiency  in  the 
growth  of  the  young  feed  so  necessai-y  to  ensure  a  successfu 
ambing.      This,  however,  may  be  obviated  before  the  lambingl 
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becomes  general,  as  there  are  signs  of  a  bi-eak-tip  of  the 
■weather,  and  should  even  a  moderate  fall  of  rain  be  the  i-esiilt, 
a  sufficient  supply  of  fresh  gi-ass  will  no  doubt  be  speedily 
available.  Most  of  the  stations  are  stocked  with  healthy 
young  sheep,  the  exceptionally  fine  season  we  have  had  having 
enabled  the  owners  to  fatten  and  sell  their  old  and  inferior 
stock.  Under  these  circumstances  there  are  substantial 
grounds  for  anticipating  a  superior  growth  of  wool,  both  in 
respect  to  condition  and  quality.  On  the  whole,  we  can 
scarcely  recollect  a  time  when  the  wool  trade  was  so  prosper- 
ous as  at  present,  and  we  look  forward  hopefully  to  a  splendid 
clip,  both  as  regards  quality  and  condition,  also  high  rates  for 
it.  The  sheep- farmers  have  now  a  chance  of  retrieving  the  re- 
verses they  have  experienced  during  the  long  continuance  of 
di'oughts  and  low  prices ;  and  if  the  interest  is  not  injured  by 
unwise  legislation,  a  more  promising  future  for  it  seems  almost 
certain.  Prices  of  tallow  duimg  the  month  have  been  very 
regular,  and  we  have  sold  1,040  casks  of  all  descriptions.  It 
is  probable  that  an  entirely  new  market  will  soon  be  opened 
for  this  produce,  a  considerable  quantity  having  been  pur- 
chased on  French  account. 

(From  Messrs  C.  W.  Stokes  and  Co.'s  Silk  Circular  for 
July). — The  periodical  public  sales  of  the  raw  and  thrown 
silk  took  place  on  the  19th  and  20th  ult.  There  was  little 
business  done,  the  silk  having  been  withdrawn  at  full  rates. 
The  market  during  June  has  l>een  fairly  buoyant,  prices  being 
la  to  Is  6d  per  lb  higher  than  the  lowest  point  in  May.  This 
rise  may  be  attributed  in  a  great  measure  to  speculative  pur- 
chases founded  partly  on  the  belief  that  European  silk  will 
come  less  in  competi'tion  with  Asiatic  than  it  has  recently 
done,  and  partly  on  a  desire  of  dealers  to  send  silk  to  France 
and  save  the  contemplated  duty.  Consumers  seem  reluctant 
and  unwilling  to  operate. 

(From  Messrs  Arthur  Capel  and  Co.'s  Tea  Circular,  dated 
London,  July  3).— During  the  past  month,  although  our 
market  has  been  generally  very  dull,  there  has  been  a  fair 
amount  of  business  done,  chiefly  at  public  sale  without 
reserve,  to  close  invoices  of  old  season's  teas,  prices  again 
ruling  in  favour  of  buyers.  Privately  but  little  has  been  done, 
with  the  exception  of  considerable  sales  of  new  district  con- 
gous, and  a  few  small  invoices  of  new  scented  teas,  arrived  per 
steamer ;  prices  of  these  have  shown  a  considerable  decline, 
especially  in  congous,  the  supplies  being  in  excess  of  the  im- 
mediate wants  of  the  trade.  The  stock  in  the  United  Kingdom 
on  the  31st  ult.  was  estimated  at  78,517,576  lbs,  against 
80,100,000  lbs,  and  the  quantity  afloat  at  64.2,760  lbs,  against 
759,960  lbs  last  year. 

(From  Messrs  Matthew  Clark  and  Co.'s  Wine  Circular,  dated 
London,  July  10). — We  have  to  report  a  quiet  market  in  most 
descriptions  of  wines  during  the  past  month,  the  deliveries  for 
home  consumption  showing  a  decrease  as  compared  with  June 
of  previous  year.  We  are  glad  to  receive  favoiu-able  accounts 
from  the  Medoc  districts,  the  weather  having  improved,  and 
the  flowering  had  passed  off  so  well  as  to  justify  expectations 
of  fine  quality.  From  Portugal,  on  the  contraiT-,  our  advices 
state  that  the  farmers  in  the  Douro  district  are  seriously 
alarmed  at  the  increase  of  the  vine  disease,  which  appears  in 
this  instance  to  be  attacking  the  stem  and  not  the  fruit. 
There  has  been  a  fair  business  in  bi-andies  during  the  month, 
and  several  parcels  of  MarteU's  1870's  have  changed  hands  at 
market  rates.  The  weather  in  the  Cognac  district  has  been 
fine  and  hot,  and  prospects  of  the  pending  crop  are  considered 
satisfactory 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  for  the  week  ended  July  6 : — 


Tjimded. 


Cocoa  bamli  and  bags:  5,790 

CoOm ton«  1,216 

MolaiMt caalul  8»1 

Rmn    pancb«ona;  82:{ 

Sugar t«n«]  «,837 

Cochineal  acront.  &c.;  62 

JnK bale*  7V> 

Cotton    bftlei  or  bag*  l,iJJ» 

Rice Una  801 

BwiB    tona  2 

Saltpetro     ... ^.ton%  «1 


Home 
CoD8um|.tion. 


Slock,  1872. 


Mi 

iim 

227 
330 
3,(«I0 
62' 

1,651  i  S  " 

32*  0  1 
Iflir  e  . 


27\  ,  H  J I 


17/«7 

22,106 

3t,ft44 

12,8.>1 

181,i)06 

227,773 

18.174 

I,»37 

2.284 


Stock,  1871. 


31,2(13 
IfjHlS 
10,019 
20,770 
7.^1  «ti) 
II. M2 
18.4i)» 
73,2o2 
25,1  IS 
1.6S5 
2,4e3 


Annexed  are  the  statistics  of  the  landings  and  deliveries  tor 
the  present  year,  as  compared  with  1871 : — 


Landed. 


187S. 


1871. 


Ctcua barreU  and  bag* 

Coffee    totii 

Molaaaea    caake 

Hun, „ pa  c^cOK* 

Sugiir ton 

CiM:tiineal ..» aerono.  A<- 

Jot* 1*1. 

Cotton  .» tailea  or  tta.- 

Hire u,u.. 

Bago  ...„„.» toiiftl 

Ba  Ipctra loBaj 


6l,i2£ 
30,«7ff 
8.102 

HUHH 


Home 
ConiuuipUon. 


57.IIW 
32,03B 
».22£ 
23,81l> 
111.868 


1M7  I 
6J3I  I 


1872. 

2S.3I1 
10,111 
6,801 
12,166 
88.3211 


l,«Jo  I 


1871. 


Export. 


1872.      1871. 


33,481 

11,482 

7.2CW 

12,1 ::« 

I02,0(>S 


U94II 

•we?;  I 


10.111 

22,1M 

428 

5,33!> 

2JM(1 

T 


32,441 

28J»80 

1,813 

7,182 

:i.«a7 


roBaumptlon 
aiid  export. 


(Fi'om  Messrs  Moran  and  Co.'s  Indigo  Report,  dated 
Calcutta,  June  10). — We  regret  that  we  cannot  report  a  good 
fall  of  rain  over  those  districts  of  Lower  Bengal  that  are  so 
much  in  want  of  it ;  there  have  -been  a  ftw  partial  showers 
here  and  there,  but  the  plant  generally  in  Malda,  Moorshe- 
dabad,  Bhagulpore,  and  Purneah,  is  suffering  very  much  from 
the  prolonged  draught,  which  is  also  retarding  manufacture. 
In  Kishnaghur  and  Jessore,  the  plant  is  well  reported  on  ; 
manufacture  has  commenced  on  a  small  scale  at  some  factories, 
and  will  be  general  as  soon  as  the  rivers,  which  are  very  low, 
begin  to  rise.  In  Eastern  Bengal  the  weather  has  been 
favourable.  In  Tirhoot,  Champaram,  and  Churprah,  the 
plant  is  reported  to  be  holding  out  weU,  although  the  sevei'e 
heat  has  been  very  trying  to  tie  late- sown  plant.  Letters  just 
received  say  that  the  wind  has  gone  round  to  the  east,  and 
that  clouds  had  gathei-ed  freely,  so  we  hope  soon  to  be  able  to 
report  a  good  downpour.  In  the  Benares  provinces  and  the 
Doab  the  drought  continues,  and  the  Khoonties  in  many 
zillahs  are  said  to  be  looking  poor  and  sickly;  the  plant  sown 
on  inigated  lands  is  holding  out  well.  P.S. — Since  the  above 
was  printed  we  have  received  letters  from  Moorshedabad 
advising  a  fine  fall  of  rain  on  the  7th  instant. 


THE    COTTON    TRADE. 


LIVERPOOL.— July  11. 

Cotton  has  continued  in  limited  demand  and  veiy  freely 
offered,  and  though  to-day  there  has  been  more  disposition  to 
buy  at  low  prices,  the  market  closes  with  a  considerable 
decline  in  the  quotations  for  all  descriptions.  The  demand 
for  Sea  Island  continues  trifling,  at  nominally  unchanged 
prices.  American  has  fallen  about  id  per  lb.  New  York 
advices  to  the  11th  instant  qviote  middling  Upland  24^ 
cents,  costing  to  sell  in  Liverpool  12-[id  per  lb,  by  steamer. 
For  Brazil  the  demand  has  again  been  very  limited,  and  prices 
iiTegular,at  a  decline  of  id  to  |d  per  lb  since  last  Thursday. 
Egyptian  oontinues  extremely  depressed,  and  quotations  arc 
reduced  about  id  per  lb.  East  Indian  descriptions  ai-e  still 
much  neglected,  and  prices  generally  id  per  lb  lower. 

In  cotton  to  ariive  and  for  future  delivery  piiccs  have  again 
suffered  a  decided  fall.  The  latest  quotations  are  :  American, 
basis  of  middling,  from  any  port,  not  below  good  ordinary, 
delivery  August,  lOJd ;  new  crop,  shipment  October-November, 
9Jd,  9|d ;  not  below  low  middling,  October  shipment,  per 
steamer,  lOkl ;  New  Orleans,  delivery,  not  below  low  middling, 
August,  10|d,  lid;  September,  lid;  October,  lid;  new  crop, 
not  below  good  ordinary,  October- November  shipment,  lOd ; 
sailing,  lOid ;  Dharwar,  ginned,  good  fair  new  merchants, 
ship  named,  Sfd  ;  Dhollerah,  fair  new  merchants.  Cape,  May 
shipment,  7Jd ;  May  sailing,  7Jd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to  51,840 
bales,  of  which  4,060  aie  on  speculation,  and  5,470  declared 
for  export,  leaving  42,310  bales  to  the  trade. 

July  12. — The  sales  to-day  will  probably  amount  to  fully 
10,000  bales,  with  a  firmer  market. 

PKICBS   CURRENT.  . 


Same  Period  1871. 


DescriptioDB. 


Sea  Island  

Upland    

Mobile 

New  Orleantt ... 
Pernamimco  .. 

Bahia,  &c 

Maranham 

Rg5pUan     

Smyrna  

West  India,  &e. 

Peruvian 

African    

dur^t — OiiiMDharwar 

Broach 

Dholk.-.ih    .... 

Oonirawuttee. 

Man;:arolc  .... 

Comptah 

MndruH — 'flnnevelly„ 

WeHiern 

Bengal «„... 

iMPOBTS,  EZPOUTfl,  CoHSUMl-rKlN.  &C. 

1871.  1872. 

bale*.  bales. 

Imporufrom  Jan.  1  toJuly  11  2,524,o:i2  2,284,103 

Exports  iroin  Jan.  1  to  July  11  491,282  231.906 

Stock,  July  11 m),aW  »il2,HI)t> 

CuMumption  from  Jan.  1  to  July  11 1,787,830  1,846,830 

The  above  figui-es  show : — 

"  balca. 

of 2M,4tO 


A  decreaae  of  Import  comparrd  with  the  same  date  lant  year  of ihI'ooo 

A  uecreaae  of  tjiiantlty  take  .  for  conitumptlon  of     I3iwiw 

A  decreoite  of  lurtual  ex[>ortao) 


269,360 
332.260 


An  mcrvaae  ol  stock  of    *i**Vi"oVicA**V."*i"*    *'"'nT'^ 

In  8peculati<m  there  is  an  incresise  of  113,960  bales,  ine 
imports  this  week  have  amoimted  to  29,676  bales,  and  the 
quantity  of  American  cotton  repoi-ted  at  sea  for  Great  Britain 
Uncludiiig  cable  advices  to  July  5)  is  39.000  bales,  against 
m,m)  "oales  at  the  corresponding}  period  lastyei'.r.  The  actual 
exports  have  been  5,500  bales  this  week. 
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LONDOX.— July  11. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

Throughout  the  past  week  the  market"  has  been  flat  and 
depressed,  prices  of  arrival  cotton  having  declined  id  to  id, 
spot  id  per  lb. 

PRE8EMT  QITOTATIOKS. 


Description. 


Surat — Sawginned  Dliarwar... 

Broacii  

Diiolleratt 

Oomrawuttec  

Mangaroio 

Comptati    

Madras — Tinnevelly  

Wester.T    

Norttiera  

Coconada 

Coimliatore  and  Salem 

Bourbon  Seed  

Scinde i 

Bengal  

Rangoon    

West  India,  &c 

Brazil 

.A.fncnn  

Australian  and  Fiji 

Ditto  Sea  Island  kinds 

Tahiti 


Ord. 
to  Mid. 


per  lb 
d       d 

...  @... 

...        5i 


4}      61 
3        ii 

"k  "h 


a 


11 

10 


Mid. 
Fair. 


ler  ii» 
d 
6i 
6* 
6J 
7 
6i 
6i 
6i 


6i 

b" 
i6" 

lOi 
Si 
9S 

16 

15 


Fair  to 
Good  Fair 


per  lb 

d  d 
7}@  8 

74  8J 

71  Si 

7i  7* 

6i  7? 


7t 


6J  ej 

rj  7i 

61  61 

64  H 

64  a 

m  m 

loj  Hi 

9  9i 

loi  loj 

20  24 

20  24 


7i  ... 

"si  "si 

8j  ;;: 

ei  :.': 

6i  6i 

6J  ... 

llf  12 

Hi  ... 

loi  :oj 

111  12 

30  40 

27  32 


Pncea  of  Fair 

same  time 

1S71.     1870. 


per  lb 
d 

n 
w« 

If 
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Sales  to  arrive:  2,500  bales  Tinnevelly,  at  Tid  to  74fd,  May 
to  August,  for  good  fair ;  3,000  bales  Western  Madras,  at  6|d 
to  7d,  March  to  July  shipment  and  sailing,  for  fair  new ;  300 
bales  machine -ginned  Western,  at  9|:d,  April-May,  for  good 
fair  new;  100  bales  Northern,  at  7fd,  June- July,  for  good  fair 
new :  200  bales  Cooonada,  at  6|id  June- July  for  fair  red ; 
1.000  bales  Dliollerah,  at  7 jd  to  7td,  May-June,  for  fair  new  ; 
1,000  bales  Bengal,  at  Sf^d  to  ojd,  February  to  June  shipment 
and  sailing,  for  fair  new ;  200  bales  Orleans,  at  lOd,  October- 
November,  for  middling — total,  8,300  bales. 
Imports  and  Delh-eries  from  Jan.  1  to  July  11,  with  Stocks  at  July  11. 


1872 

Ikposts •{  1871 

1870 

■2 

Deuvkbiks  ... -^1S71 

^ 1870 

(1872 

BlOCK,  July  11  ■!  1871 

(1870 


Snrat 

and 

Scinde. 


bales. 

18,602 
5,126 
3^227 
5,399' 
3,0U 
4,289 

22,617 
6,026 
4,206 


Madra& 


bales. 
78,311 
27,358 
28,7M 
73,920 
39,430 
87,767 
64,393" 
12,104 
6.179 


Tinne- 
velly. 


bales. 
41,665 
29,297 
25,6i3 


26.937 
27,103 
4S,628_ 
47,849 
18,340 
8.283 


Benital 
St  Kan- 
goon. 


bales. 
124,307 
63,068 
16,730 


77,090 
41,400 
_26,076_ 
m  828 
36,814 
7,140 


China 

and 
Jap-in. 


bales. 


Other 
Kinda. 


Total. 


bales. 

16,004 

13,843 

5,918 


19,283 
16,201 
5,033^ 
2.267 
8.978 
3.B24 


bales. 
276,7)9 
138,692 

79,262 


203.279 
128,454 
271.7-2 
233,854 
80.062 
29.734 


COTTOK  Afloat  to  Europe  on  July  12. 


London. 


Liver- 
pool. 


Coast,    p , 

fur  '""'K" 
.        '   Ports. 

orders. 


Total, 
1872. 


From — 

Bombay  ...„ 

Kurrachee  

Madras 

Ceylon  a  id  Tuticorin  . 

Calcutta 

Rangoon  


bales.  I  bales.  \  bales,  j  hales,  i  bales. 
76,016  1229,424 
I  2,311  1  6,293 
!  7,523  24,969 
'  ...  I  8,403 
J    35,908  I    88,348 


3,982  1 
14,375  I 

8,-»8  i 
26,211 

2,900  I 


1 154,408 
3,162  I 


26,229  I 
7,260  1 


18,645 


Total, 
1871. 


bales. 
398,358 
8,316 
22.491 
10,380 
37.530 
11,135 


1872  66.776  :  191,0.19 

1S71  i    76.910  .311.530  ; 


8,485  ;  120,757  ;  376,077 
25,414  I    75,206  |       ...       |  438,110 


NEW  YORK. 

Annexed  is  Messrs  Neill  Brothers  and  Co.'s  cotton  circular, 
dated  July  5  : — 

New  Oeleans,  July  3.— The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
aix  days  ending  this  evening : — 

.Six  Davs.  , — Whole  Week , 

„,    ,  .           .            „     .  1871-72.  1870-71.  1869-70. 

We<>k  s  receipts  at  Gnlt  ports 1,000    ...         12,0lX)    ...  4,000 

Ditto  at  Atlan;lc  ports 2,500    ...  7,000    ...  5,000 

Total  week's  receipts  at  ail  ports  3,600    ...  19,000  ...  n.lXK) 

loud  receipts  at  all  pnrts  since  Sept.  1 2,672  600    ...  S.OIH.IXK)  ...  2,839.000 

Week  »  exports  to  Great  Briinln 4  000    ...  14,000  ...  16,0<» 

—             France 6,000 

_             ~    „„    other  foreign  ports 3,000  ...  3,000 

Exports  to  all  European  pons  4_000    ...  17,000  ...  24,000 

—  Groat  Britain  alnco  Sept.  1 1,421,3  0    ...  2,302,000  ...  1,421,IXX) 

—  France 101,0  0    ...  12H,(<00  ...  3;i7,0(W 

—  other  foreign  pons 2»8,4rt,>    ...  641,000  ...  1117,1100 

Total  to  oil  Knropcaii  ports  since  Sept.  1 1,903,700    ...  3,00ii,000  ■>liiloiiii 

Stock  at  all  pons    142,00i)     „.  197,000  ...  l(l(i,iM)0 

IsEW  YoEK,  June  28.— Stock  at  interior  towns,  13,000, 
against  17,000  last  year.  July  3.— -Middling  Uplands,  25ic. 
Gold,  113f.  Exchange,  109|.  Crop  accounts  continue  favour- 
able. 

American  markets  have  shown  amazing  strength  during  the 
week,  notwithstanding  the  continued  favourable  accounts  of 
the  crop,  and  the  depression  at  Liverpool.  New  Orleans,  after 
an  advance  of  y^d,  closes  at  the  opening  price  of  12f\d  for 
middling,  or  fully  Id  over  the  present  price  at  Liverpool. 
Mobile  is  now  quoted  12id ;  Charleston,  123d ;  and  Savannah, 
ll»d — a  decline  of  id  in  the  week.  Galveston  has  been  quite 
without  change  at  ll-J-id  for  good  ordinai-y.  New  York,  which 
was  unconscionably  dear,  has  declined  from  13d  to  12.i\d,  but 


shows  firmness  at  the  latter  price— nearly  lid  over  the  parity 
of  Liverpool !  Prices  are  supported  in  America  by  the  pros- 
perity of  the  spinning  interest  and  the  smallness  of  the  supply 
relatively  to  consumption,  and  the  favourable  accounts  of  the 
growing  crop,  which  would  otherwise  have  caused  a  consider- 
able decline,  have  only  developed  the  strength  of  the  situation. 
If  prices,  it  is  asked,  arc  so  firm  under  the  present  circum- 
stances, where  wotild  they  run  to  with  a  change  for  the  woree 
in  the  weather  and  crop  accounts  ?  New  York  closed  on 
Wednesday  at  25ic,  with  gold  113f,  and  exchange  109|.  Yester- 
day (Independence  day)  was  as  usual  a  close  holiday  through- 
out the  United  States. 

Receipts  have  fallen  to  the  trifling  amount  of  3,500  bales  for 
the  week  (six  days),  against  19,000  last  year.  The  exports  this 
week  are  again  on  a  trifling  scale — shown  as  follows : — ^Exports 
for  six  days  ending  July  3,  4,d00  bales ;  last  week,  2,700  bales ; 
whole  week,  1871,  17,000  bales  ;  1870,  24,000  bales.  Total  ex- 
ports since  1st  September,  1,903,700  bales,  against  3,069,000 
bales  in  1871,  and  2,104,000  bales  in  1870 

The  general  conclusion  to  be  drawn  from  accounts  is  that 
the  crop  has  fully  recovered  its  backset  caused  by  the  wet  cold 
early  spring  and  the  April-May  drought.  On  7th  June  our 
Cable  despatch  reported  that  it  had  been  "  developed  wonder- 
fully by  the  May  rains."  Every  Southern  letter  we  have  since 
received  has  confirmed  this  statement,  and  according  to  our 
Cable  advices  the  improvement  lias  since  been  confirmed 
by  four  additional  weeks  of  highly  favourable  weather 
— making  say  six  weeks  since  the  genial  rains  of  20th  to  25th 
May  started  the  improvement.  The  only  exception  has  been 
excessive  rains  in  Arkansas  and  parts  of  Mississippi.  At  the 
moment  most  Southern  correspondents  are  elated  by  the  good 
prospects,  and  they  have  veered  round  in  six  weeks  from  the 
depths  of  despondency  to  the  brightest  anticipations,  with  a 
facility  natural  to  their  climate  and  temperament. 

A  more  sober  view  of  the  situation  may,  however,  be  taken 
in  the  less  stimulating  European  atmosphere,  and  it  may  be 
well  to  remember  that  instead  of  six  weeks  it  requires  six 
months  to  make  a  good  cotton  crop,  and  two  or  three  more 
added  to  it  to  mature  and  pick  out  a  very  large  one.  We  still 
consider  that  the  possibilities  as  to  the  final  result  range  all 
the  way  from  3i  to  4^  millions  of  bales,  and  while  this  is  the 
case  speculation  on  the  subject  is  useless,  and  only  calculated 
to  mislead. 


Messrs   Neill  Brothers   and    Co.'s    cable    despatch,  dated 
July  11  :— 

8  days.  6  davs.         "Whole  week. 

This  week.        Last  week.         Last  year. 


Receipts,  8  days— At  Oulf  ports.. 
Atlantic  ports 


biitos. 
1,000 
3,200 


Total    4,200 

Total  since  September  1 2,698,700 


Exports,  8  days— To  Great  Britain  

France 

Other  foreign  ports.. 


Total 


6,500 


bales. 
1,000 
2,600 


bales, 
11,000 
6,000 


3,500     16,000 

3,932,000 


4,000     10,000 


Stock  at  .ill  ports  132,000    .., 

Weather  rainy ;  complaints  of  worms. 


142,000    186,000 


The  following  is  a  bi'ief  synojisis  of  the  statement  of  the 
area  and  condition  of  the  present  cotton  crop  in  the  June  re- 
port of  the  Department  of  Agriculture  :— An  increase  in  the 
cotton  area  is  reported  in  every  State,  and  a  very  small  pro- 
portion of  country  returns  show  a  decrease  of  acreage.  Plaut- 
ing  was  generally  retarded  by  a  protracted  season  of  drought, 
and  fields  that  were  planted  late  occasioned  some  trouble 
in  obtaining  perfect  stands,  but  the  recent  rains  and  renewed 
eff'orts  in  implanting  have  finally  secured  stands  of  average 
completeness.  The  percentage  of  inci-ease  in  area,  last  year's 
crop  being  the  basis  of  comiDarison,  is  as  follows : — North 
Carolina,  16 ;  South  Carolina,  9 ;  Georgia,  12 ;  Florida,  10 ; 
Alabama,  11;  Mississippi,  10;  Louisitma,  11;  Texas,  18: 
Ai'kanasas,  16 ;  Tennessee,  12.  The  average  increase  through- 
out the  cotton  States  ^vill  approximate  13  per  cent.  Texas 
has  naturally  made  the  lai-gest  relative  increase,  not  only 
having  enjoyed  a  favourable  season  for  planting,  but  also 
during  the  past  year  having  received  accessions  of  immigrant  ;^ 
who  are  cotton  planters.  Thp  condition  of  the  plant  through- 
out the  cotton  section  is  very  neai'ly  a  full  average.  Separat- 
ing the  Atlantic  from  the  more  Western  States,  the  former 
stand  a  little  below  an  average,  while  tlie  latter  arc  fully  up  to 
the  standai'd  of  fair  condition.  The  drought  which  prevailed 
in  April  and  the  first  half  of  May  dehtyed  growth,  and  cold 
nights  in  the  more  northern  belt  had  a  further  letarding 
ettect,  but  the  abnndant  rains  and  genial  temperature  which 
followed  have  wonderfully  invigorated  and  advanced  the  crops. 
The  following  figures  represent  the  condition  of  cotton  in  the 
several  States,  100  standing  for  an  average  : — North  Carolina, 
98 ;  South  Carolina,  92  ;  Georgia,  96 ;  Florida,  95 ;  Alabama, 
105;  Mississippi.  100;  Louisiana,  104;  Texas,  100;  Arkansas, 
98;  Tcnneasee,  101. 


July  13, 1872.] 
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MARKETS  IX   THE  ilAXUFACTURING  DISTRICTS 


Manchestee,  July  11. — We  have  stiU  to  report  a  con- 
tinuance of  those  dull  markets  which  have  heeu  the  pre- 
vailing feature  for  some  weeUs  past.  The  continued  inactivity 
of  the  Liverpool  cotton  market,  combined  with  discouraging 
exports  from  our  great  Eastern  markets  has  had  the  eifect  of 
thoroughly  breaking  dov.n  rates,  and  thus  imparting  a  degree 
of  uncertainty  veiy  difficult  to  throw  oflF.  During  the  past  week 
there  has  been  a  few  transactions  in  30's  water  and  40'8  mule 
twist  for  India  and  China,  at  a  decline  of  a  halfpenny  per 
pound,  for  immediate  delivery,  but  with  this  exception  the 
export  demand  has  been  very  small.  For  the  home  trade  t'e 
amount  of  business  actually  transacted  has  been  decidedly 
below  the  average,  manufacturers  being  inclined  to  work  up 
to  the  closest  point.  In  cloth  there  has  been  little  or  nothing 
doing,  in  some  few  instances  orders  have  been  given  out, 
where  producers  have  been  persuaded  to  accept  the  extreme 
low  rates  offered.  The  market  closes  quietly  with  great 
irx-eguiarity  in  prices. 

CoMPASLATivB  Statement  o»  thb  Cotton  Trade. 


Kaw  Cotton. 


Price,    1  Corresponding  week  in 

Julv  11,  ' . 

1872.    ,  1871.  ;  1370.    186».  '  1868.  ;  1887, 


Upland,  fair per  lb 

Ditto,  good  fair [ 

Pemambuco,  fair ! 

Ditto,  (rood  fair „ 

No.  40  .McLE  Yakx.  fair,  2nil  quality 

No.  30  Water  Twist,        ditto  

26-in,  m  reed.  Printer.  :!9  yds,  4  lbs  2  oz 
37-in,  72  reed,  ditto.  o  lbs  3  ozs 

S9-in,  60  reed,  Gild  End  Shirtings,  374 

yards,  8  Ibj  i  oza  ' 

*>-ln,  68reed,   ditto,    ditto,    8  lbs  12  ozs 

♦1-in,  72  reed,    ditto,   ditto,    9  Iba  5  ozs 

39-ln,  a  reed,  P.ed  End  Lung   Cloth,  3« 

yards,  0  lbs | 
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11    3 


10  9 

13  0  113  9 

13  0    16  3 

10  3   11  0 


CORN. 


AMERICAN  GRAIN"  AND  FLOUR  MARKETS. 
NEW  YORK,  Jime  28. 
The  market  has  been  variable  in  tone,  with  an  unsettled 
feeling  as  regards  prices,  and  yet  no  important  change  in 
quotations,  as  compared  with  last  Friday,  can  be  noted. 
Flour  has  arrived  freely,  but  there  has  been  rather  less  pres- 
sure to  sell ;  it  is  evident  that  we  shall  have  but  a  small  stock 
to  can-y  us  through  July  and  August ;  and  there  has  been  a 
better  export  demand,  several  thousand  barrels  of  extra  State 
having  been  taken  on  Wednesday  at  S".  There  is,  however, 
very  little  disposition  to  encourage  speculation  for  an  advance 
on  the  eve  of  harvesting  the  new  crop  of  winter  wheat.  To- 
day the  market  was  very  dull,  and  for  the  medium  and  better 
grades  prices  were  25c  to  50c  lower,  with  an  iiTcgular  pressure 
to  sell.  In  wheat  there  has  been  a  good  export  demand  for 
spring  growths,  of  which  the  sales  have  been  from  fifty  to  a 
hundred  thousand  bushels  daily,  almost  unifoimly  in  the 
range  of  51.58  to  ?1.62  for  No.  2  Chicago  and  Milwaukee,  the 
sales  of  yesterday  including'  30,000  bushels  No.  2  Milwaukee, 
to  arrive,  at  $1.61.  In  winter  wheats  nominal  prices  have 
further  declined  5c  without  promoting  activity,  but  the  supply 
is  quite  limited.  To-day  there  was  a  further  decline  of  oc  to 
6c  per  bushel,  the  sales  embracing  .TO.OOO  bushels  No.  2  Mil- 
waukee to  an-ive  early  in  July.  Corn  has  been  only  mode- 
rately active,  and  prices  have  varied  but  little.  The  supply 
has  bcun  leas  liberal,  and  the  quality  better  and  more  even  ; 
but  the  attention  of  shippers  of  grain  has  been  much  occu- 
pied with  wheat,  consequently  the  demand  has  fallen  of!'  fully 
aa  much  as  the  supply.  To-day  there  was  a  fair  demand 
at  63.Jc  to  64c  for  "  steamer  "  mixed,  and  64ic  to  &5c  for  sail 
ditto.  Canada  peas  in  better  supply;  shippers  have  reduced 
bids  to  »5c  for  cargoes  afloat  in  bond.  Rye  has  sold  lower  at 
86c  for  W  estem  afloat,  and  88c  for  Canadian  in  bond.  Oats 
•old  down  to  46c  for  prime  Western  afloat,  but  have  since 
partially  recovered  tone  and  price,  but  were  again  depressed 
to-day,  with  sales  at  45c  to  46c  afloat. 


LONDON      MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
ilARK  Lane,  Fkiday  Evenino. 

A  g,x.d  deal  of  rain  has  fallen  in  various  parts  of  the  country 
dtiriiig  the  week,  but  the  temperature  has  been  warm,  and  so 
far  luv.,unible  for  the  growing  crops.  Respecting  wheats,  the 
r.i,..n,  are  for  the  most  part  satiafactr-ry,  although  in  some 
lo-aliMes  the  crops  are  said  to  be  very  uneven,  and  conse- 
qu.iuiy  do  not  promise  so  well.  As  to  the  ultimate  yield, 
estmiat.  s  .ire  still  generally  ranged  at  ten  per  cent,  under 
an  av.-i:..,,.,  and  with  a  continuance  of  fine  weather,  it  is  con- 
"Icred  that  the  new  wheats  may  come  on  the  market  in  about 

month.      From  the   continent   the   crop  reports   are   still 


favourable,  and  from  Odessa  they  speak  of  cutting  as  about 
commencing.  The  French  accounts  quote  prices  weak,  and 
lower  than  those  current  here ;  but  at  most  of  the  other  con- 
tinental export  markets  they  are  still  too  high  to  encourage 
shipments  to  this  country.  From  America  the  quantity  ship- 
ping off  increases  but  slowly,  and  to  the  number  of  wheat 
laden  ships  on  passage  from  all  parts,  but  a  small  addition  has 
been  made  since  this  day  week,  so  far  as  advices  are  to  hand. 
Adding  together  the  stocks  of  wheat  and  flour  in  the  chief 
import  towns  and  the  quantity  of  wheat  now  afloat,  which 
would  constitute  the  stocks  available  for  consumption  during 
the  next  two  mouths,  it  is  found  to  show  a  deficiency  of 
1,000,000  qrs  as  compared  w.'th  this  time  last  year.  Under 
these  circumstances  the  tx-ade,  although  not  passive  to  the 
influence  of  the  tine  weather,  continues  to  show  much  internal 
strength,  and  whilst  purchases  have  generally  continued 
extremely  small,  the  decline  in  the  price  of  wheat 
has  almost  been  arrested,  and  in  one  or  two  mar- 
kets even  a  small  advance  is  quoted.  Farmers'  sup- 
plies have  farther  fallen  off,  but  there  have  been  fair  arri- 
vals of  foreign.  Flour  has  been  difficult  of  sale,  and  in  some 
cases  Is  per  sack  and  barrel  less  has  been  accepted.  The  barley 
crops  promise  well,  and  the  trade  is  dull,  but  quotations  are 
not  lower.  Beans  met  only  a  small  demand,  and  occasionally 
easier  rates  are  taken.  The  supplies  of  maize  continue  very 
large,  and  prices  low — say  for  mixed  American  27s  to  28s ;  but 
at  these  rates  there  is  more  buying,  and  the  tone  is  steadier. 
Oats  are  extremely  dull  cf  sale,  and  6d  per  qr  lower  on  the 
week. 

The  annexed  statement  shows  the  imports  of  giain  into,  and 
exports  from,  the  United  Kingdom,  during  the  week  ended 
July  6,  and  since  the  commencement  of  the  season  (Sept.  1) : 


Wheat  

ISiirley  

Oata  

Peas  

Scans    

Indian  corn 

VIour  and  meal  , 


Week  ended 
July  8. 

cwrls. 

783.338  .. 

IW.oSS  .. 

311,033  ... 

3U.312  ... 

2.5.644  ... 

019,192  ... 

71,221  ... 


Since 

Sept.  1. 

cwts. 

32,524,581 

l;),929,735 

9.I»2,2S7 

879,454 

2,922,016 

10.197,030 

3,729,033 


Week  ended 
July  0. 
cwts. 

3,102  .. 

278  .. 

150  .. 

80  .. 

15  .. 

6,050  .. 

167  .. 


Since 

Sept.  1. 

cwts. 

2,lr.l,305 

1S.S67 

lon.KO 

9,033 

4,960 

27,132 

63,399 


Mr  George  Dornbush  thus  reports  the  state  of  the  floating 
grain  trade: — During  the  last  eight  days  32  grain  and  seed 
laden  vessels  have  arrived  at  ports  of  call — viz.,  13  wheat,  11 
maize,  3  barley,  1  rye,  1  linseed,  1  rapeseed,  2  valonea.  The 
floating  gi-ain  tra  de  has  been  quiet  in  tone.  Wheat — Sales,  even 
of  tine  cargoes,  proceeded  slowly,  at  a  further  decline  of  about 
Is  from  last  week's  rates.  Of  maize,  prices  have  also  receded 
about  ed  to  Is  from  last  week's  reduced  quotations.  Barley — 
Owing  to  the  prevailing  scarcity,  the  few  cargoes  offering  have 
been  steadily  maintained  at  late  rates.  Rye — I'he  only  cargo 
off  the  coast  remains  on  sale.  Beans — Slow  sale,  at  a  further 
decline  of  about  6d  from  last  week's  rates.  Sales  are  : — Wheat 
— 8  arrived  cargoes :  New  Coast  Ghirka,  Sis ;  Ghenighesk, 
51s  3d;  Odessa  Ghirka,  49s  6d;  Canadian  white,  from  New 
York,  62s;  Polish,  53s ;  soft,  from  Varna,  428  6d;  Saide, 
39s  3d  and  398  6d.  Maize— 11  arrived  cargoes :  Poti,  31s ; 
mixed,  from  NewTork,263  6d  to  28s  3d;  mixed,  from  Baltimore, 
203  9d  to  278  9d ;  mixed  from  Boston,  27s  6d.  Maize,  ship- 
ping, 1  cargo  mixed  American  from  Montreal,  26s  6d.  Maize, 
shipped  or  to  be  shipped,  mixed  from  Montreal,  New  York,  or 
Philadelphia,  27s,  July-September  shipment.  Maize,  to  be 
shipped,  mixed  from  Now  York,  Montreal,  or  Philadelphia, 
26s  6d  to  27s ;  mixed  from  New  York,  26s  3d,  prompt  ship- 
ment, for  London  direct.  Barley — 1  arrived  cai-go  Danubiau 
from  Kustendje,  238  4id  per  400  lbs.  Beans— 1  arrived 
cargo  Daira  Saide,  30s  6d  per  480  lbs.  Linseed  quiet,  at 
late  rates.  Rapeseed  unaltered;  quiet.  Sold — Rapeseed  on 
passage  Azow  from  Taganrog,  equal  to  about  33s  per  424  lbs 
(U.K.)  Cottonseed  dull.  Cottonseed — 1  arrived  cargo  Egyp- 
tian, superior,  8/  53  Od  per  ton. 

Snip    AKItlTALS  THIS   WEEK. 

Wheat      Uarley.         Malt.        Oats.       Maize.        Flnnr. 
qm.  qrs  qrs.  qrs.  qrs.  sacks, 

RnsUsh  k  Scotch 
Irish 


qrs. 
930 


qrs 
60 


Foreign  35390 


6870 


.  38730 


7150 


J     4430 


COLONIAL   AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  TUE  WEEK. 

Fob  lUpoftT  ov  this  Dax's  Mabkets  ske  Post:4Cbipt. 

Mlnciso  Lank.  Fiiidav  Mokm.n'O. 
SucAB. — The  trade havo  bought  very  sparingly,  and  prices  hnvo  ngnin 
boun  rathor  in  their  favour.  Ot  West  Indi*  only  481  cnalu  solf  in  throo 
days.  Cry«talli,'(cd  Deuiorara  by  auction,  yUa  Gd  to  4I»  Gd.  Tli"  eUiof 
pirt  of  the  BurbadocH  was  trikon  in,  a  few  lots  orystaUised  Hulling  at 
a8«  to  40«  per  cwt.  Grocery  Porto  Rico  found  buyers  at  fair  pries,  re- 
fining kinds  l>eing  taken  in.  Low  brown  sorts  are  dull,  and  .Taijgory 
has  sold  for  arrival  at  some  reduction.  As  refined  continues  dull,  and 
the  boot  crop.4  slill  progress  favourably,  there  is  not  any  revival  of  apoou- 
lutivo  imiuiry.  Landings  of  West  India  were  heavy  Ia»l  wnok,  but  the 
stocks  of  those  and  most  other  sot  ts  keep  very  low.  TheslooU  in  t'lo  Uuilod 
Kingdom,  at  the  late»t  date,  was  110,000  tons  ag^'inst  1G7,000  tous  m 
H71.  There  will  be  02,1:00  bn»kel»  Java  olI(!r.!d  at  the  next  sale  of  the 
Netherlands  Trading  Company,  fixed  for  too  23rd  iust 
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Bengal— 2,SO0  bags  -were  taken  in.  Privately  a  limited  business 
has  been  done  in  Gurpatta  at  32s  per  cwt. 

Jaggei-y. — 200  tons  iiavo  sold  afloat  at  23s  Cd,  landed  terms.  50  tons 
Juno  to  July  shipment  at  23s  3d. 

Java. — 5t  0  bags  syrups  at  32s. 

Foreign. — 600  casks,  220  barrels  Porto  Rico,  part  sold,  at  348  to  37s  6d 
for  grocery,  and  32s  6d  to  33s  Gd  for  low  gi-eyish.  500  tons  Taal 
Manila  are  reported  at  25s,  distant  shipment. 

Floating  Cargoes. — One  of  Havana  sold  for  a  neai-  port,  about  No.  13, 
at  308  6d  per  c\Yt. 

Refined. — Dry  goods  remain  inactive.  Business  has  been  done  in 
pieces  upon  fonner  terms.  Dutch  loaves  for  delivery  sold  at  34s  3d. 
330  barrels  Dutch  crushed  by  auction  here  were  taken  in  above  the 
value. 

Molasses — 80  puncheons  St  Kitt's  sold  at  15s  6d  to  IGs  per  cwt. 

Rum. — The  market  remains  steady,  with  moderate  transactions  in 
West  India.  Domenara,  Is  9id  to  Is  lOd;  other  kinds,  Is  7d  to  Is  8^d; 
fine,  Is  1 ; d.  Jamaica  is  in  demand,  with  sales  at  Ss  7d  to  4s  per 
gallon 

Cocoa. — Heavy  landings  have  caused  a  further  increase  in  the  stock 
of  West  India.  The  market  is  quiet.  195  bags  Trinidad  offered  by 
auction  were  taken  in.  Privately,  1,000  bags  Guayaquil  at  62s  to  63s 
per  cwt  is  the  only  business  of  importance  this  week.  The  total  stock 
is  45,800  bags,  against  31,422  bags  in  1871  at  the  same  date. 

Coffee. — There  has  been  a  good  demand  this  week,  the  market 
showing  unabated  firmness.  The  stock  in  London  is  now  only  1,150 
tons  above  that  of  last  year,  with  8,300  tons  less  afloat  from  Ceylon. 
Another  cargo  of  Costa  Rica  has  arrived,  and  fui-thor  parcels  of  East 
India.  The  export  deliveries  continues  large.  Sales  have  been  made  in 
native  Ceylon  on  the  spot  at  73s  to  76s,  according  to  quality  ;  to  arrive 
748  6d  to  75s;  East  India  afloat  at  75s  6d;  Manilla  at  76s.  A  floating 
cargo  of  Rio  at  about  72s  6d  for  America.  1,955  casks  167  barrels  416 
bags  plantation  Cej'lon  by  auction  sold  steadily  at  80s  to  89s  for  low 
middling  to  good  ;  950  cases  300  bags  East  India  Wynaad  S2s  to  85s  6d; 
Coorg,  788  to  833  6d;  a  few  lots  fine  Mysore  at  93s  Gd.  117  packages 
Mocha  at  90s  to  958  for  low  and  mixed  qualities.  250  bags  Singapore : 
Bontyne,  75s ;  Pari  Pari,  71s  6d.  470  bags  ordinary  Jamaica  at  72s 
to  743  6d.     790  bags  Costa  Rica  at  76s  6d  to  82s  per  cwt. 

Tea. — As  the  new  season's  congous  will  probably  arrive  next  week 
the  market  remains  quiet.  Shipments  of  tea  from  China  to  July  Gth  were 
estimated  at  48,000,000  lbs.  The  Parnassus  steamer,  with  new  teas, 
has  been  wrecked  oft'  Cape  Guardafa'.  12,219  packages  by  auction  this 
week  went  irregularly,  but  prices  generally  are  un  Itered.  Common 
black  leaf  congou  in  boxes  sold  at  9^d  ;  other  grades,  medium  to  fine. 
Is  Ijd  to  Is  8|d  per  lb.  Old  season's  scented  caper  went  rather 
easier.  Indian  teas  dull.  The  sales  of  2,444  packages  have  only  partly 
found  buyers.  New  season's  Darjeeling  brought  fair  prices  for  some 
small  parcels. 

Rice  is  inactive,  and  transactions  during  the  week  have  been  rather 
limited.  Rangoon,  8s  lO^d  to  9s  3d  ;  white  Bengal  at  10s  lO^d  to 
13e  7^d ;  Ballam,  8s  6d  ;  and  Askoolie  at  lOs  9d  to  lis.  830  bags  Java 
at  16»  6d.  A  cargo  of  Rangoon  at  9a  lOjd,  ex  ship,  and  one  of  Bassein 
at  10s  l^d  per  cwt. 

iMPoitT*t  and  Delivekies  of  Rice  to  July  e,  with  Stocks  oh  hand. 
1872  1871  1870  1869 

Imporu. tons    376S0     ...     36860     ...     26300     ...    49200 

D  incriM 66000     ...     63900     ...     36600     ...     29390 

<"■» 18500      .      26120     ...     40600  62170 

Sago  Flour. — 300  bags  Singapore  by  auction  sold  at  15s  9d  to  16s. 
Privately,  business  has  been  done  at  IGs  per  cwt. 

Saoo. — 282  boxes  small  grain  were  taken  in  at  17s  Gd  per  cwt. 

Tapioca. — 499  bags  Singapore  and  Penang  were  chiefly  taken  in. 
A  few  lots  sold  at  2^d  per  lb. 

White  Peppeu  — A  very  largo  business  has  been  done  at  prices 
showing  an  important  rise  on  tlio  depressed  quotations  of  last  week. 
For  delivery  and  to  arrive  Is  to  Is  Ijd  were  the  latest  prices  for 
Singapore.  In  one  instance  Is  3d  paid  to  be  delivered  at  the  buyer's 
option  any  time  this  year.  On  the  spot  Is  Id  to  Is  IJd  paid.  64  bags 
by  auction  realised  Is  l^d  to  Is  Ijd  per  lb. 

Black  Pepper. — At  auction  1,224  bags  Penang  chiefly  sold  at  5jd 
to  6d — an  advance  of  ^d.  Privately  5|1  to  Gd  paid,  according  to  tei-ms, 
and  5Jd  to  Gd  July  to  September  delivery.  700  bags  for  arrival  at 
5^d  per  lb,  March  sailing. 

Other  Spices. — At  the  public  sales  67  cases  Singapore  and  Penang 
chiefly  sold.  120  to  108,  at  3s  to  Ss  Id;  90  to  89,  33  2d;  87  to  80's, 
39  3d  to  38  4d ;  69,  Ss  8d.  28  cases  mace  went  at  38  8d  to  48  3d  for 
Singapore  and  Penang  of  low  to  middling  quality,  being  very  full 
prices.  380  bales  Zanzibar  cloves  were  taken  in  at  7d.  398  bags 
pimento  sold  steadily  at  3|d  per  lb.  There  have  not  been  any  public 
gales  of  ginger. 

Saltpetre. — The  market  remains  very  dull.  A  parcel  of  Bengal,  re- 
fraction h\  to  3j,  has  sold  at  298  3d  to  29s  6d  per  cwt  cash.  Prices 
of  other  kinds  are  nominally  unaltered. 

Import^-  and  Ukuvkeiks  ot  bALTPtTUK  lo  July  6,  with  Stocks  on  hand. 
1872  1871  1870  1869 

Imported ton«      (i3l0    ...      6330    ...      6710    ...      6310 

Total  d'jIlTerod   .WIO     ...      6270     ...       8210    ...      4760 

Stock 2290    ...       2460     ...       2330    ...      4760 

CoCFlNEAi.  —At  the  sales  on  Wednesday  1,267  bags  were  partly  dis- 
posed at  easier  rates  for  Bilvers.  Tenoriffe,  28  4d  to  28  5d.  Teneriffe 
blacks,  of  which  the  supply  was  large,  showed  ^d  to  Id  reduction  ;  low 
to  fine,  28  4d  to  3«  6d.  Other  kinds  without  material  change.  Honduras 
ailver,  2s  4d  to  2s  5d  ;  Mexican,  23  3d  to  23  4d  per  lb. 

Indioo. — The  periodical  sales  have  passed  off  with  unusual  heaviness, 
the  continental  orders  being  limited,  and  of  10,303  chests  brought  for- 
ward about  3,200  sold.  Prices  latterly  ranged  from  2d  to  Is  per  lb 
under  the  previous  currency.  The  sales  of  Guatlmala  will  commence 
on  the  17th  inst. 

Other  Drysaltery  Goods. — Gambler  remains  firm,  and  higher  rates 
are  generally  demanded.  100  tons  arrived  have  sold  at  21fl  Gd,  ex  ship. 
250  bales  by  auction  were  held  at  228.  1,128  mats  cubes  gold  at  2G3 
for  fine.  500  bags  fine  Cutch  sold  at  the  reduced  prioo  of  228.  1,200 
boxes  were  withdrawn   at  253.     A   limito<l  business  has  been  done  in 


turmeric   privately.     310   cases   China   galls  partly   found   buyers  at 
55b.     Sales  of  Myrabolanos  at  12s  to  15s  (id  per^cwt. 

Shellac. — 638  cases  by  auction  found  buyers  at  a  reduction  of  58  to 
10s.  Fine  orange,  11  i7s  6d  to  8/(  second,  7/  lOs  to  "tl  128  6d  ;  livery 
orange  native,  &c.,  G/  12s  6d  to  7/  28  Gd  per  cwt. 

Metals. — 'The  markets  have  been  rather  active.  A  further  advance 
upon  English  iron  is  announced,  and  Scotch  pig  has  realised  higher 
rates.  During  the  week  the  range  is  between  5/  12s  and  5/  19s  per  ton 
cash,  with  a  good  business  doing.  Spelter  has  met  a  steady  inquiry, 
with  several  sales  of  Silesian  at  22/ 10s  to  23/  5s,  according  to  con- 
ditions. Quicksilver,  13/.  Copper  was  rather  active  at  the  com- 
mencement, but  since  less  firm.  Chili,  104/  to  107/;  Walaroo,  108/ to 
110/ lOs;  Englisli  steady.  Japan,  to  arrive,  101/ to  102/.  The  specu- 
lative operations  in  Straits  tin  have  been  upon  a  large  scale,  at  irregular 
but  higher  prices,  from  152/ to  15G/,  according  to  conditions;  149/  10s 
to  154/ for  deliveries,  155/ to  arrive,  and  157/ landing. 

Jote. — The  market  rjmaine  quiet.  There  were  7,911  bales  offered 
by  auction  on  Wednesday,  and  about  6,000  sold  at  and  afterwards  at 
10s  to  20s,  or  in  some  eases  at  even  a  greater  decline,  the  medium  and 
better  sorts  were  most  depressed:  low  to  fine,  12/  5s  to  Ihl  5s  per 
ton.  Privately  the  transactions  are  upon  a  limited  scale.  The  deli- 
veries are  good,  but  the  stock  is  equal  to  about  six  months'  clearances 
at  the  present  rate. 

Hemp. — Transactions  in  Manila  have  been  limited  during  the  week, 
and  the  market  is  quiet.  550  bales  by  auction,  part  sold  at  61'  per 
ton  for  Soreogon. 

Linseed. — The  market  has  been  dull.  Calcutta,  638  6d  to  643  6d; 
to  arrive,  63s  to  64s  ;  Bombay,  653  3d  to  65s  6d  per  qr. 

Oils. — Sperm  dull,  with  further  arrivals  direct  to  the  trade.  The 
nominal  price  of  crude  is  86/  per  tun.  Common  fish  oils,  of  which 
stocks  are  light,  remain  firm.  Pale  seal,  43/.  Olive  in  steady  demand 
for  consumption.  Gallipoli,  47/;  other  kinds,  43/  to  46/  10s  per  tun.  Lin- 
seed oil  scarce,  and  has  advanced  to  36/  to  36/  53,  during  the  week ;  last 
four  months,  34/  53.  A  good  demand  for  cocoa-nut,  and  sales  of  some 
extent  made.  Ceylon,  34/  to  34/  10s  ;  to  arrive,  35/  to  35/  ZOs.  Cochin 
meets  mori^  attention,  at  38/  to  39/.  Palm  active,  and  fine  Lagos  quoted 
38/  English  brown  rape  has  been  quiet,  at  37/  lOs  to  37/  ISs  ;  and  38/ 
per  ton  last  four  months. 

Turpentine. — American  spirits  after  declining  to  34s,  are  now 
quoted  35s  to  36s  per  cwt. 

Petroleum  is  steady  at  Is  4d  to  Is  4jd  and  Is  4Jd  to  Is  5d  per 
gallon  for  the  last  four  months. 

Hides. — At  the  sales  of  East  India  this  week  151,246  hides  were 
ofi'ered  and  105,000  sold.  Good  qualities  met  a  fair  demand,  but  other 
kinds  generally  sold  slowly  at  previous  rates  to  ^d  per  lb  decline. 
Buffalo  hides  were  also  dull. 

Tallow  — The  market  has  further  declined  but  is  now  more  steady, 
the  price  of  Petersburg  being  low,  viz..  433  6d  on  the  spot.  New 
quoted,  46s  to  46s  3d ;  October  to  December.  47s  3d  to  47s  6d  per  cwt. 
The  supply  of  Australian  at  to-day's  sales  is  moderate.  Town  tallow, 
41s  per  cwt  nett. 

Particclars  of  Tallow. — Monday,  July  8, 1872. 
1869. 

Stock  this  day 26,681 

Delivery  last  week 1,356 

Ditto  since  1st  June 11,161 

Arrivals  last  week 2,478 

Ditto  since  Ist  Ju'-e  77,255 

Price  o/  V.C 45s  3d 

Price  of  town 45s  9d 


1870. 

1871. 

1872. 

36,013    . 

.     28,295     . 

.     37,570 

2,840     . 

.       2,233     . 

.       1,672 

11,074     . 

.     10,846     . 

7,365 

4,412     . 

1,248     . 

482 

14,827     . 

.     10.146     . 

.     12,709 

45«0d     . 

.     44s  3d     . 

.    43a  6d 

418  3d     . 

.    45s  Od     . 

.    43s  ed 

POSTSCRIPT.  Friday  Evening. 

Sugar. — The  market  remains  flat.  Most  of  the  Barbadoes  by  auction 
was  taken  in.  Sales  of  West  India  238  casks,  making  for  the  week  719 
casks.  1,730  bags  Natal  part  sold  at  25s  to  32s.  and  268  9d  for  con- 
crete. A  floating  cargo  of  Havana  reported  for  the  United  Kingdom, 
No.  11,  at  29s.     French  loaves  by  auction  sold  at  42s;  Dutch  at  4l8  Gd. 

Coffee. — 11,953  bags  Costa  Rica  chiefly  sold  at  prices  ranging  from 
78s  to  89s.  443  bags  Guatimala  at  77s  6d  to  78s.  Gl  casks  plantation 
Ceylon  brought  full  rates.  500  bags  native  at  733  to  733  6d :  bold, 
7Gs  to  763  Gd  per  cwt. 

Pepper. — White  quiet.     Penang  black  sold  at  6d  per  lb. 

Metals. — Copper  firmer,  ow  ng  to  advices  of  smaU  charters  from 
South  America.  Chili,  106/  to  108/  per  ton.  No  change  in  other  metals. 

Oils. — Of  879  casks  cocoa-nut  by  auction  a  considerable  portion  sold. 
Ceylon,  33/  to  34/  lOs  ;  Cochin,  38/  to  39/  per  ton. 

Tallow. — 1,478  casks  AuBtralian  by  auction  went  at  3d  to  9d,  or  in 
some  cases  Is  dearer,  from  37s  Gd  to  433  per  cwt,  and  wore  all  sold. 


ADDITIONAL  NOTICES. 

Green  Fruit. — The  report  of  Messrs  Kfoling  and  Hunt  states  tha 
Valencia  and  Lisbon  oranges  have  realised  high  prices ;  Naples  and 
Sicily  lemons  in  demand.  A  further  arrival  of  new  Brazil  nuts,  and 
value  well  maintained.  Barcelona  without  alteration.  West  India 
pine  apples  have  a  ready  Bale.  Oporto  apples  received  of  good  quality, 
and  brought  a  high  figure.  First  importaiion  of  the  season  of  Optrt* 
onions,  insufficionily  cured,  and  landed  out  of  condition. 

Colonial  Wool. — Prices  firmer,  competition  keener.  About  102,000 
bales  have  already  been  brought  forward  since  the  commencement  of 
present  sales.  ; 

Seeds. — There  is  no  alteration  in  the  seed  trade. 

Dry  Fruit. — There  is  no  business  doing  in  any  article  ot  fruit. 

Flax.— Market  dull. 

Hemp. — Market  dull  for  Russian,  steady  for  Manilla. 

Silk. — Market  quiet  but  firm  for  silk  on  the  spot,  but  business  doing 
in  Chinas  and  Cantons  to  arrive,  Bengal  silk  Uiaturea  firm  but  quiet, 
common  natives  easier. 

Tobacco. — There  have  been  no  transactions  of  importance  to  note  m 
American  tobacco  during  the  past  week,  buyers  have  only  operated  as 
in  need.  Prices  continue  firm,  and  some  holders  sbow  an  inclination  to 
held  for  improved  prices.     In  substitutes  and  segar  tobacco  there   has 
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been  but  little  doing,  and  for  all  descriptions  the  market  must  be    re- 
ported quiet  bat  firm. 

Leather. — Since  our  last  report  the  leather  market  has  maintained 

the  firm  character  therein  described.     The  supplies  of  fresh  goods  at 

Laadenhall  on  Tuesday  wore  small,  especially  of  good  English   butts  of 

odium  and  heavy  weights,  for  which  there  was  an  active  inquiry  at 

Ily  late  rates.     Foreign  butts,   prime  light  English  shoulders,  heavy 

.'■'.  bellies,  gcod  light  common  dressing  hides,  light  shaved  hides, 

_lish  horse  hides  were  also  in  demand  at  former  quotations. 

;.i...vLs. — There   has  been  considerable  activity  on  the  whole,   but 

th  temporary  interruptions  in  some  branches.     Copper  was  active  the 

:5t  two  days  and  then  quieter  till  this  morning,  when  the  news  of 

-Uiall    -charters'"  from  Chili  sot  business  going  again;  on  the  whole 

:  rii'^s  are  rather  firmer  than  a  week  ago.     Tin  has  been  much  dealt  in 

1; idler  rates.     Spelter  is  fully  lOs  a  ion  dearer  and  much  inquired 

Lead  is  quiet.     Tin  plates  too  are  firmer. 

METROPOLITAN    CATTLE    MARKET. 
.MoKDAV,  July  8. — The  total  imports  of   foreign  stock  into  London 
it  wees  amounted  to  15,712  head.     In   the   corresponding  week  in 
-71,  we   received  1 7,359 ;   in  1870,  15,027  ;   in  1869,    10,617;  and  in 
ib68,  16,191  head. 

SUPPUES  OS  S*I.E. 

July  10,  1871.  Julv  8,  1872. 

Beasts 2,470     2,830 

ShMp  and  Iambs 38,790    20,680 

Calves 483    480 

Pigs     210    150 


METROPOLITAN  MEAT  MARKET.  ; 

Friday,   July    12. — A   moderate  supply  of  meat  has  been  on  sale. 
The  trade  has  been  quieter,  at  our  quotations : — 
Per  8  lbs  by  the  carcase. 
8    d         8      "  * 

Infarior  b°ef 3    4  ta  4 

Middlinj  ditto 4    2        4 

Primi'  I  rg.>  ditto  ....„ 6    0        6 

Priuie  small  ditto 6    4        5 

Teal 5    0        5 


d 

0  I  Inferior  mutton  4 

8  '  Middling  ditto 6 

2    Prime  ditto  ..„ 6 

8    Larfrc  pork   .^ 3 

6  I  .^mall  Dork  4 


d  s 
1  to  5 
0        5 


Lamb,  63  4d  to  7s  4d. 


HOP  MARKET. 
Borough,  Friday,  July  12. — The  market  continues  quiet.  In  all 
descrii>tion3  the  business  has  been  only  moderate,  but  prices  have  been 
tolerably  steady.  From  the  plantations  the  accounts,  on  the  whole, 
«re  favoorable.  Mid  and  East  Kent,  10/  10s  to  17/;  Weald  of  Kent, 
8/  10s  to  10/  10s ;  Sussex,  7/  15s  to  9s  9s;  Famham  and  country, 
11/  lis  to  IB/.  Yearlings:  Mid  and  East  Kent,  3/ to  0/ 10s  ;  Wo  aid  of 
Kent,  3/ to  5/  los;  Sussex,  3/  5s  to  5/  12s;  Famham  and  country,  6/ 
to  71;  olds,  1/  OS  to  21. 


POTATO  MARKETS. 
EoKOLGii  AND  Spn'Ai.FiEU)S.  Friday,  .luly  12. — There   have  been  mo- 
I  derate  supplies  of  potatoes  on  sale.     The  trade  has  been  quiet  at   late 
j  rates : — Old,  3»  6d  to  7s ;  new  ware,  6s  6d  to  78  Cd ;  ditto  kidnoys,  8s 
to  99  per  cwt. 


Clje     (Oaicttc. 


BANKRUPTS.  • 

TUBSDAT,  July  9. 

Robert  Clapperton,  King  street,  Soho,  baker. 

John  Spencer  Fotlett  Osborne,  Jermyn  street. 

William  .\lbert  Constantine,  Manchester,  groctr, 

Henry  Cox,  Manchester,  commission  agent. 

Robert  Hubbard,  Great  Bowdoo,  Leicest  rahire,  artificial  manure  manu- 
facturer. 

Alexander  Mackay,  Bedford,  draper. 

William  Henry  Parrett,  Rochester,  pnlico  sergeant. 
SCOTCH  SEQUESTRATION'S. 

John  MKIJonachie,  Alexandria,  Dumbartonshire,  builder. 

John  Hardie,  »«n.,  Robert  Hardie,  John  Uardie,  jun.,  David  Hardie,  and 
Alexander  Hardie,  Glasgow,  brickmakers,  an  i  Firhill,  near  Glasgow, 
farmers. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

Joaeph  Groom  Howard,  New  street,  Dorset  square,  butcher. 

William  Edwards,  trading  as  Clarke  and  Co  ,  Bishopsgate  street  Without, 
flori.st  and  seed  merchant. 

Thomas  Daniel  Edward  Gunston,  HoUoway  road,  Islington,  cheese- 
monger. 

Thomas  Bradbury,  Smithfield  market,  Manchester,  and  West  Worsley 
street,  Sslford,  wholesale  and  retail  clothier. 

Bobert  Josiah  Stubbeand  John  Roberton,  jun.,  ^othof  Sackville  street, 
Manchester,  ornamental  lithographers  and  printers,  trading  under  the 
style  or  firm  of  Stubbs,  Robei^'U,  and  Co. 

William  Gibbs,  Bridgwater,  baker  and  toy  dealer. 

Irge  Webber,  lat^iof  Bishop  Auckland,  wine  and  spirit  merchant, 
ert  .lohu  Honly,  Hegont  street.  Gloucester,  commission  agent. 
iry  Hawkins,  Victoria  street,  Bristol,  grocer  and  provision  dealer, 
liam  Hod)(e,  Kingiton-upun-Uull,  cooper  and  greaa*  and  atearine 
lannfacturer. 
Garner,  late  of  Hedgerley,  Bucks,  now  of  Sootliall,  Middlesex, 

■r'. 

\i. ,.;,,...„    i-  „  .. — .    Choster.'paint  and  oil  dealer,  car- 

r  firm  of  W.  Matthews  and  Co. 
ji,  buildor. 
iiu    Wilson    Wiiiin,  Ouldew   street,  Silloth,  Cumberland,  draper   and 
dealer  in  fanty  goo<)< 

SCOTCH  SEQUE.'^TRATION. 
h.n  McAra,    jun.,   Turner    street.  Saint  ItoUox,  Glaagow,  provision 
,      dealer. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  followins:  articles  la  the 
27  weeks  en  ling  July  6,  1872,  showing  the  Stock  oa  July  6,  compared  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

%*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


British 
Plantat;!.>a. 

Imported. 

EXPOBTED. 

Home  CoNstiMp. 

Stock. 

1871     ! 

1872 

1871 

1872 

1871     1 

1873 

1871 

1872 

West  India. 
Mauritius  ... 
BenKEl  &  Pg. 
Madras 

tons    j 
68515  J 

1173  1 
1443  1 

tons 
34362 
9782 
3166 
3311 

tons 
666 
637 
299 

128 

tons 

79 

326 

111 

2 

tofts     j 
42618  , 
4144  ( 
6235  j 
6826  1 

tons 
3366i) 
1C096 
2671 
3512 

tons 

28424 

2452 

2143 

3056 

toiia 

12S06 

2308 

1630 

1760 

Total  B.  P. 

65628 

60690 

1620 

518 

58523  1 

49939 

36074 

18094 

Foreiirn. 

Siam.&c 

Caba  &  Hav. 

Brazil     

P.  Rico,  &c.. 
Beetroot 

12897 
6224 
371 
2595 

24161 

14180 

498 

6J99 

402 

13515 

921 
911 

"247 
293 

1106 
762 

15695 
2346  ! 
631  1 
3633 

21467 

16132 

2182 

3693 

819 

15550 

23876 

6271 

190 

1927 
6761 

9185 
1318 
2170 
672 
3605 

Total  Frgn 

40238  1 

34094 

2377 

1868 

43572 

38331 

39026 

16850 

Grand  Total 

111866  ' 

84684 

3997' 

2386 

102096  i 

88320 

76099 

34944 

MOLASSES. 


Impo 

RTED. 

Exported. 

Home  Consump. 

Stock. 

West  India™ 
Foreign 

tons 

4401 

211 

tons 
3944 
107 

tons 
665 
301 

tons 
212 

2 

tons 
3207 
393 

tons  ' 
2818 
682 

tons 
3424 

1884 

tons 
2873 
1143 

Total  ... 

4612 

4061 

966 

214 

3800 

3400 

5308 

4016 

MELADO... 

2|       ... 

4 

12 

8 

6 

RUM. 


Exported  &  De-i 

Imported.       livered  to  Vat.I  Home  Consump. 

1                             ill 

Stock. 

gals 

gaN     ,     gals 

gals         gals 

gals 

gala 

gals 

West  Indii.. 

1911870 

1687230      839025 

709965  1077416 

1066646  ;i061895 

1701765 

East  India... 

188100 

181305  1  161145 

140165 

94600 

38830      221285 

190035 

F(.'reign 

28no 

64630  ;     94366 

66700 

7335 

16245 

86260 

56700 

I       Exported. 

Vatted   

786080 

823725  ,  641616  1  623170 

108180 

134415 

265666 

304760 

Total  ... 

2894760 

2746890  !l636060 

1430000 

1287430 

1248186 

2203966 

2263260 

COCOA. 


Imported. 

Exported. 

Home  Cosscmp. 

Stock. 

B.Plantation 
Foreign 

cwts       j      cwts 

48610  ;     60391 
31236  :     13928 

cwts     1    cwts 
6713          1983 
35140  1     13202 

cwts        cwts 
42537  i     31931 
6092  i       5374 

cwts        cwts 
26631        5004:! 
18182        16627 

Total  ... 

79896  i     71817 

41853  1     16166 

48629  1     3730S 

43813        65670 

COFFEE. 


West  India.- 

Ceylon   

East  India... 

Moclia    

Brazil 

tons 
1378 

18S75 
2794 

312  1 
6364  ! 

2318 : 

tons 
2043 

18S16 
3606 
316 
3347 
2462 

tons 
1361 

15774 

2981 

146 

6470 

2148 

tons     1 
1232 

11798  1 
3935  1 

102 
2883  1 
2226  1 

tons 
698 
6801 
2396 
268 
422 
1098 

tana 
263 
6919 
2546 
217 
318 
843 

tons 

709 
10326 

17.54 
337 
1131 
'.880 

tons 

1109 

10163 

2705 

693 

760 

Other  Forgn. 

1767 

Total  ... 

32039  , 

30479 

28880 

22164 

11482 

10111 

1694S 

17087 

RICE „.. 

36881  ' 

37630 

... 

... 

63866 

56013 

26US 

18474 

PEPPER 

White 

tons 
173 
4627 

Pkg« 
1687 
2909 

11368 

tons 
46« 
4289 

Pkg» 
1607 
9909 
9016 

tons 

tons 

tons 
607 
4188 

tons 
813 
3646 

"pkgs 

871 

2352 

8642 

tons 
.337 
977 

pkgs 

1671 

2903 

27104 

tons 

218 

Black 

1892 

NUTMEGS. 
CAS.  LIO... 
CI^NAM■K. 

pkg« 

Pk«" 

pkg" 
1419 
4486 

104 12 

pkgs 

2155 

9638 

23460 

PIMENTO.. 

hags 
22276 

bags 
16660 

"T 

'".'!■ 

bags 
19168 

baKB 
4137 

bags 
38181 

bags 
4412S 

RAW  MATERIALS,  DYESTUFFS,  itc. 


serons 

serous 

set ens 

•arena 

aeions 

serous 

serons 

aerona 

COCHIN'L.. 

16906 

13250 

••• 

17486 

11890 

11142 

12864 

cbesis 

ctiests 

ohesU 

cbesta 

cheats  - 

cliests 

chtsts 

chtsta 

LAC  DYE... 

2734 

4118 

2003 

2683 

7693 

10276 

tons 

tons 

tons 

tons 

tons 

tons 

tens 

tons 

LOGWOOD 

7S80 

8609 

... 

10370 

6162 

6'.>89 

6679 

FUSTIC    ... 

1172 

2172 

... 

... 

1902 

1076 

83» 

1617 

IMDIOU. 


East  India.. 
Spanish 


cliesta 

chesta 

cheats 

cheau 

dbesta 

cheats 

20037 

19647 

... 

17281 

11674 

aerons 

aerons 

aerons 

serons 

aerona 

aerona 

10242 

11736 

7842 

8663 

cheats  I  ch*'ets 

20886       20637 

aerons     aerons 

6128  I      6661 


SALTPETRE. 


Nitrate      of,    tona    |    t^na    i 

Potaaa   ...{      6331        6341 
KltriteSodal      4087  I      4698  { 


tona    I    tona    ;    tons    i    tona 
6287        e»M        *«»        JJ84 
8680         tOU  f      1867  I      1748 


COTTOM. 


baleR 
B.  Indbt,  Itc    122872 

bnles 
291876 

2264617 

balM~ 
48M76 

baiu  ~ 
226406 

bales 
116600 

:7oe»7o 

Italea 
191647 
1613620 

ball* 
73202 

716310 

hsles 
227773 

1008060 

Total  ...  2622082 

2S4e382 

48147S 

22»40« 

1822430 

t80Cl«7 

7»U12 

1236833 

884 
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COMMERCIAL  TIMES. 

WEEKLY  rniCE  CUUBENT. 

*^*  The  pricCH  in  t^efoUowInKlist  nre 

onrpfully  rovisMlfvery  Frldnv  jiftcrnooii 
ty  an  eminent  house  in  each  deptirtHient 

LONDON.  FiiiDAT  EvENlvo. 

Ashes — (Uity  free               b  d     s  d 

l-it,  ('niiililj pcrcwt  41  0      0  0 

IVarl 69  0      0  0 

Cocoa— ilv.tv  1(1  per  lb 

VV.!._Tri:uil«(l [ercwteO  0  135  0 

(ir.nnilii,  &c 45  0  70  0 

Cnavn.jiill  65  0  65  0 

U'-azil— Pttia 55  0  60  0 

Ualiia   42  0  «  0 

Coffee — duty  M/percwt ;  flrircl,  rousted, 

or  gromui,  2**  per  lb. 
Jamaica,  flne  oroinary  to 

irid pcrcwt  74  0  84  0 

Kood  middli-if  to  line  ...  85  0  110  0 

Mocha,  imgr\rb!ed 76  0  Ho  0 

foort  to  tin" 00  0  130  0 

Ceylon.       native,       good 

ordinary  73  0  74  0 

fine  ord.  a-d  and  bold  74  0  76  0 
plaaiation.  tii  e  to   fine 

fine  ordintry 76  0  79  0 

low  mddilni- 80  0  SI  6 

niidiilins:  to  line    82  0  100  0 

Java.  8;c..  ow  ordinary  ...  62  0  63  0 

ord.  to  uooii  ordinary  «.  69  0  75  0 

lire  ord:nii;y  76  0  82  0 

!Ceiig''err\-  and  'reliicherry  79  0  88  0 

My«ore,  uinntation  SO  0  106  0 

Mysore  Sc  Malabar,  native  72  6  76  0 

Brazil,  ordinary    ...66  0  70  0 

goiid  ordinaiy   73  0  74  0 

fine  and  fine  fine  ord.  ...  74  6  77  0 

washed 77  6  8o  0 

Costa  Kica  and  G  jatemnla, 

fineorf'.lolow  mid.  ...  78  0  81  0 

mid.ili>,',- to  line 82  0  87  0 

Cuba,  Por.o  R-ra  &c 76  0  88  0 

Drug's  and  Dyes— duly  tree 

Aloes,  i:astlnaii 60  0  326  0 

Amol,  Cape    80  0  00  0 

nalsam,  Fcru 9  3  10  0 

Bark,  C.asc.irilla  20  0  27  0 

Borax  80  0  85  0 

Camphir.  China    82  6  0  0 

Cantharides per  lb    7  0  8  0 

l.'oHr  oil,  firsts 0  6i    0  6i 

Saffron 38  0  44  0 

Sarsaparillrt,  Jamaica  18  3  3 

Cochineal— Honduras  i  rib    2  4  3  0 

Teneriffe 2  4  3  8 

I,ac  dye.  native 0  4  0  10 

Turmeiic— Bengnl-Pf'^wt  19  3  19  6 

Madras 14  0  19  0 

Java 8  0  10  0 

Catch  24  a  26  0 

Rambler  23  0  24  6 

Dyewoods — duty  free      £  s  jE  a 

Brazil,  Branch per  ton  27  16  29  0 

Do.  second  ijuality   9  0  16  0 

Fus-ic,  Jamaica 6  0  8  5 

Logwood,  Campeachy 8  10  9  10 

hondnras    6  0  6/2/8 

Jamaica  4  10  6  10 

Red  Sandcr«  6  17/0  7  0 

Sapan,  Manilla 6  10  9  10 

Siara 7  10  8  0 

Ceylon 0  0  0  0 

Pruit— Currants,  duty  7s  s  d  s  d 

Patras    per  cwt  28  0  33  0 

Vostizza 32  0  38  0 

Island  29  0  30  0 

Gulf 29  0  34  0 

Provincial  24  0  29  0 

Fips,  dn-y  79  per  cwt 

Turkey...pr  cwtdntypd  30  0  60  0 
Plums,  duly  7s  per  cwt 

French,  bottled 0  0  0  0 

German   0  0  0  0 

Balsins,  duty  78  per  cwt 

Valencia,  new    29  0  47  0 

MufCHtcl 40  0  100  0 

Siryrna,rcd  andChesme  31  0  0  0 

Sultana. 44  0  62  0 

Oranffes — 
St  Michael,  Ist  quality, 

flat  b  X   0  0  0  0 

Do.  2ud  quality 0  0  0  0 

Valencia 30  0  32  0 

Lisbon  it  St  Ubet,  i  eh  28  0  32  0 

Sicily per  box    8  0  10  0 

Lemons — 

Messina per  case  18  0  19  0 

Barcelona  nuts perLa^S2  6  33  0 

Span'sh  nuta  ...  per  barrel    0  0  0  0 

Brazil  nnts »    0  0  0  0 

Cokcrnnts per  100  15  0  22  0 

Plax— duty  free                  £  e  £  t 

Kiga  K   per  ton    0  0  0  0 

—  WFl'K 78  0  0  0 

St  Petersburg,  12-head  ...63  0  64  0 

—           8-head  ...  44  0  45  0 

Egyptian,  Govnnnt  dressed    0  0  0  0 

—         native  ditto 0  0  0  0 

Heup — duty  free 

Kt  I'trsi  (T,  ilcan...  perton  38  0  0  0 

outslot 35  0  0  0 

half-clean 33  0  0  0 

Riga,  Rhine 0  0  0  0 

Manilla    46  0  70  0 

East  Indian  Sunn 15  0  21  0 

China  grass...... 0  0  0  0 

Jute - 13  0  21  10 

rejections 15  0  18  0 

cuttings  13  0  12  10 

Coir — Yarn,  good  and  fine  36  0  60  0 

ord.  o  fair 2(>  0  33  0 

fibro 29  0  36  0 

rope 29  0  80  10 

junk „ „ U  0  0  0 


Hides— Ox  &  Cow  pr  lb    s     d  s    d 

H.  A.amlM.VId.dry...    0    8i  0  12 

Do  ft  B.  Grande,  alted    0    7i  0  8 

Brazil,  dry   ...„ 0    8  "  '"i 

Urv.alt-d ...:: 0    7  0  H 

Drvtalted  Mauritius 0    SI  0  95 

Rio,  drv  Ro  Grande 0    I)  1  0 

VVekt  Coast  hides   0  10^  0  llj 

Cape,  salted 0    3  0  8 

Australia" 0    4i  0  7 

New  York 0    6J  0  Ci 

East  India 0    5  1  2i 

Kipa,  Russia n    0  0  0 

S.  America  Horse,  pr  hdo    9    0  18  0 
Indlgro— duty  free 

Bengal  per  lb    2    4  10  6 

Oude  2    0  8  0 

Madras  12  5  0 

Kurpih  10  9  3 

Guatemala    2    6  8  0 

3^eatliei' — per  lb 

Crop  hides 30to451bs    14  17 

do        -TO        B5    1     6  17 

Emrlish  butts  ...18        24    1    7  2  3 

do            ...23        36    1     8  2  4 

Foreign  butts  ...16        »    1    6  1  10 

do            ...28        60    1     5  2  0 

Calf  Skius   23        35    2    0  2  10 

do            40        75    1  11  3  0 

do            80      100    1  10  2  9 

Dressingr  Hides  m    14  16 

Shaved       do      15  19 

Horse  Hides.  English 14  17 

do    Spanish  ...per  hide    9    0  23  0 

Kips,  Petersburg,  per  lb    0    0  0  0 

do    East  India 0    9  2  2 

Metals — Copppr  per  ton  £    s  £  s 

Sheating,  bolts,  &c 116    0  131  0 

Bottoms 117    0  122  0 

Old 90    0  93  0 

T.mghcake  109    0  114  0 

Best  felect 110    0  115  0 

Iron,  per  ton 

Bars,  Sec,  British  12    6  12  10 

Nail  rods  14    0  14  10 

Hoops IS  10  19  0 

Sheets    19  10  20  0 

Pisr,  No.  1,  Wales   0    0  0  0 

Bars,  Wales 11    0  1110 

Bails  11  10  12  0 

Pig,  No.  1,  Clyde 6  18  0  5 

Swedish IS  10  18  0 

Lead,  per  ton— Eng.  iiig.  20    5  0  0 

sheet  20  15  21  0 

red  lead 23    5  0  0 

white  do 28    0  23  10 

patent  shot  22  15  0  0 

Spanish  pig  19    5  0  0 

Steel,  Swedish  in  kegs...  17    0  0  0 

in  faggots 18    0  0  0 

Speller per  ton  23    0  23  6 

Tin,  English  blocks,  ptonl67    0  0  0 

bars  in  barrels 158    0  0  0 

Refined  161    0  0  0 

Banca 159    0  0  0 

Straits  .....154    0  0  0 

Tin  Platep,  per  box               s    d  s  d 

Charcoal,  I  C  44    0  46  0 

Coke,  I  C 38    6  42  0 

Molasses— duty  Iflpcwtll    6  14  0 

Oils— tish                        £    8  £  i 

Sp.  rni  per  tun  85    0  86  0 

Southern,  pale 39    0  0  0 

Seal,  pale 43    0  0  0 

Cod     35    0  0  0 

East  India 28  10  28  15 

0  ive,  Gallii'Oii    49    0  0  0 

Sicily 46    0  0  0 

Malaga  , 47    0  0  0 

Seed  Linseed per  ton  36    5  36  10 

Rape  refined  English...  39  10  0  0 

Do  Foreign  40    0  0  0 

Brown    37  10  38  0 

Cocoa-nut 34    0  38  0 

Palm  (Lagos)  38    0  0  0 

Oil  Cakes,  Linseed,  Eng.  11    6  11  10 

Foreign 9  15  10  16 

Rape  6    6  0  0 

Oil  Seeds —                           «    d  s  d 

Linseed per  qr  61    0  65  0 

Rape,  Calcutta,  Rji.T.  60    fl  61  0 

Pctroltura-llelinotl.prBal    14  I  4^ 

Ref.ncd  coal  oil   11  1  8  J 

Provisions— duty  free 

Buiter— Waterford  pr.cwt    0    0  0 

Carlow  0    0  0  0 

Cork,  2nds    0    0  0  0 

Limerick  0    0  0  0 

Friesland  Iresk    100    0  104  0 

American 0    0  0  0 

Jcr-ey    80    0  83  0 

B.1C  n,  singed — Waterld.  80    0  82  0 

Hamburg  66    0  74  0 

Hams,  York 90    0  108  0 

Iri.h   80    0  88  0 

Lard  —  Waterford      and 

Limerick  bla'idcr  ...  62    0  72  0 

Cork  and  Belfast  do  ...    0    0  0  0 

Firkin  and  keg  Irish  ...  60    0  60  0 

American  &  Canariian    0    0  0  0 

Caak  do               do           0    0  0  0 

Pork— Anier&  Can.. pr.bl.    0    0  0  0 

Beef — Amer.  &  Can.pr.tc.    0    0  0  0 

Cbeaso — Edam «...  58    0  60  0 

Gonda 43    0  £3  0 

Canter   0    0  0  0 

American  58    0  66  0 

Bice— duty  free 

Boreal,  white percwt    9    9  14  0 

Do  cargo   go  9  6 

Madras  10    6  11  0 

Arracan,  Rangoon,  Ac...    8    6  10  6 

Java  0    0  0  0 

Saltpetre— 

llengni per  cwt  28    0  30  6 

Bombay  and  Madras ...    0    0  0  0 

English,  refined  32    6  34  0 

Nitrate  of  soda 16    6  16  0 


Sagpo — duty  4id  pcrcwt  s  d  s  d 

Pearl percwt  16  6  20  6 

Seeds— Caraway...pr  cwt  36  0  38  0 

Canary per  (jr  60  0  52  0 

Clover,  red per  cwt  47  0  54  0 

white  70  0  86  0 

Cor  andcr   24  0  25  0 

i  in-tc'l.  forci;;n.  ...  perqr  67  0  63  0 

Bombay  0  0  0  0 

Muta'-d,  brown. ..per  bush  13  0  16  0 

v.hito  8  0  8  0 

Rape  per  la^t  of  10  qrs  ...£40  0  43  0 

Silk — iliity  free                   s  d  s  d 

Surdah per  lb  24  0  29  0 

C  ssimbuzar 14  6  27  0 

Gonatea  13  0  27  0 

Conitrcollv 12  6  25  0 

China,  T-allce 23  0  31  6 

Taysam 18  0  27  6 

Canton 18  6  23  6 

Rfws— White  Novi 42  0  48  0 

Fossomlirone 34  0  33  0 

Hoy«l3 33  0  36  0 

M'i.au  32  0  36  0 

Ortranz  ncs — 

Piedmont  23-2* 43  0  49  0 

Do.       21-23 43  0  49  0 

Milan  &   Bergam  13-20  41  0  60  0 

Do.               22-24  41  0  50  0 

Do.               24-23  11  0  60  0 

Do.               23-32  41  0  60  0 

Trams— Lilian,  22-24  39  0  40  0 

Do.          24  28  39  0  46  0 

Brutias- Short  reel 39  0  45  0 

I'ers'ans  10  0  14  0 

Spices — pepper,  dutv  free 

Malabar,  8;c pe'r  lb    0  6}  0  7i 

Eastern  0  6J  0  Oi 

White  1116 

Pimento,  duty  free 

Mid  and  good per  lb    0  35  0  3i 

Cinnamon,  dutv  free 

Ceylon,  1,  2,  3    2  6  3  9 

Malabar  and  Teilicl'erry    2  8  3  0 

Cassia    I.ignea,    duty 

free per  cwt  83  0  90  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  6^  1  6 

Zanzibar  and   Bourbon    0  6i  0  7^ 

Ginger,  duty  free 

E.  India,  com per  cwt  36  6  35  6 

Do.  Cochin  &  Calicut..  44  0  115  0 

African    40  0  41  0 

Mace,  duty  free per  lb    3  5  4  9 

Nutmeg.?,  duty  free  3  0  3  11 

Spirits— Rum,  iliity  IOj  3d  per  gal. 
Jamaica,  per  sal.,  bond, 

16  to  26  OP  3  4  3  6 

30  to  36   —    3  8  S  11 

fine  marks  4  3  4  8 

Demerara,        proof 19  1  11 

Lce.vard  Island  —  16  17 

East  India           —  16  16 

Foreign                —  14  15 

Brandy,  duty  10s  5d  per  gil. 

'--'fa:::::::::?^  ?S 

Geneva,  common 2  4  2  6 

Fine 3  0  3  2 

Corn  Sf.irits,  pf  dutv  paid  13  0  0  0 

Si'irits  f  o.b.  Expor-ation    18  3  0 

.Malt  siiirits^uty  paid    ...  13  0  14  0 
Sug'ar- Per  cwt— Duty  jiald 
British  Plantation — Doty. 

grocery  yellow 6/3  34  0  38  0 

refilling 4/,4/9!!t6/3  30  0  34    0 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...6/3  33  0  37  6 

low  to  gd  refl...4/,l/fl&j/3  30  0  34    0 
Mauritius,  crystaiistd — 

Kos.  16  k  17  5/8  38  0  39  0 

13  il  14  6/3  36  0  37  0 

10  M2  —  33  0  35  0 

Syrups,  Iw  to  gdyel.4/9&5/3  31  6  33  6 

lowtofinebniwu...4/Si^9  26  0  31  0 
Bengal,  Benaro.slow  to  fine 

white   6fl&6/d    0  0  0  0 

Datc,lwlofincyl...W&5/3  31  0  34    0 
very     low     to     fine 

brown  4/S:4/9  23  0  30  6 

Penang,  superior  yellow  to 

goiid  white 6/3&5/8  35  0  38  0 

lowtofli.eye  low.-lAl&o/S  31  6  34  6 

low  to  fine  brown...l/&l/9  23  6  31  0 
Madl'as^ 

crystalised  white 6/8  38  0  40  0 

low  to  fine  yellow., .5/3  32  6  37  0 
Native,  low  brown  to  low 

yellow  Ukm  24  0  29  0 

Jaggery    4/  24  0  26  0 

Slam  and  China,  low   to 

good  while 6/3S6/8  36  0  38  0 

low  to  fine  yellow  and 

grey 1/98:5/3  31  0  36  0 

brown  4/8:4/9  23  U  31  U 

Manila,  clayed,  common  to 

good  i/  28  0  2i  0 

Muscovado 4/  25  0  27  0 

Java — 

low  to  good  white  ...6/8  37  0  38  0 
low  to  tine  yellow  and 

grey 6/3  33  0  36  0 

Havana,  white,  above  No. 

18 —    0  0  0  0 

fiorette,  Nos.  16  h  la.6/8  38  0  39  0 

yellow,            13  It  14..6a  35  0  37  0 

—                  10  it  11..— 33  0  31  0 

brown,             7  h  0..4/7  30  0  32  0 

Babia  &  Maroim,  low  grey 

to  good  white    5/3  31  6  86  0 

low  to  flno  brown. .i/fttfl  25  0  31  0 
Peruam,Pa[aiba,8:.Mjtcelo, 

low  to  good  whlte...6fl  34  0  36  0 

yellow 4118:5/3  31  6  33  6 

low  to  fine  brown.  1/8:1/8  36  0  31  0 


Refined — For  consumption    s     d  s     d 

8  to  10  lb  loaves 0    0  0    0 

12  to  14  loaves   „..    0    0  0    0 

Titiers,  22  to  31  lb    40    8  41    0 

Lumps,  45  lb ,<i8    6  0    0 

Wet  crushed  ...„  .16    6  38    0 

Pieces    30    0  36    0 

Bast,ird   0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  40    0  0    0 

10  lb    do      39    0  0    0 

14  lb    do      0    0  0    0 

Titiers  22  to  23  lb 39    0  0    0 

LumpH, -lOto  45  lb    0    0  0    0 

Cru*hcd  _ 31    0  33    0 

Bastards 23    0  37    0 

Treacle 15    0  17    6 

Dutch,  refined,  f.o.b.  in  Holland 

61b  laves 41    0  0    0 

101b    do     40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,(  rushed   34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilj  1  nvcs  40    0  41    0 

Crushed,  1  34    8  0    0 

Tallow— duty  free,  per  cwt 

St  Petersburg,  1st  Y  C...  43    3  0    0 

Tar— Stockholm...  pr  l>rl  26    0  0    0 

Ar.  hangel  26    0  27    0 

Tea — ;iuty  6d  per  lb 

Minings  and  Oopack^ 0    PJ  1    8 

New  Season's  Kaisowa  ...    0    6  17 

Pakling  13  3    6 

Soi'choiigs  0  11  3    0 

Oolongs  0  11  3    8 

Sctd.  Orge.  Pek.  ( Foochow)    14  2    0 

iScented  Caners  (Foochow)    10  2    2 

Sctd.Orgo.  P.  ko.!  (Canton)    0  10  3    6 

Scente.t  Capers  (Canton)...    0    9  3    0 

Fl:wery  P<  koe,  fine 2    9  3    0 

Gunpowder,  F'ychow  and 

Moyune.  finest  3    2  3    8 

Imperial,  Pingsuey,  finest    2    2  3    6 
Yuung  Hjson,   Pingsuey, 

finest 2    2  2    6 

Fychoiv&  Moyune,  finest    2    6  2  10 

Hys'oii,  finest 3    6  4    0 

Twankay 0     7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

tc  Memel  flr...per  load  50    0  96    6 

Riga  fir   65    0  67    0 

Swedish  fir 45    0  53    0 

Canada  red  pine   80    0  95    0 

—  yello»pine,large  90    0  120    0 

—  —        small  85    0  90    0 
N.Brnswk.StCan.Bd.pine  90    0  100    0 

Quebec  oak    120    0  126    0 

Bailie  oak  75    0  135    0 

African  oak  .....170    0  190    0 

Indian  teako  280    0  300    0 

Wainscot  logs  19  ft  each  60    0  110    0 

Deals  8;  Sawn  S:  Prepared  Wood — 

Norway.Petersbgstand  £10    0  12  10 

Swedish 8  10  12  10 

Russian  9  10  14  10 

Finland    6  16  7  15 

Canaiia  1st  pine 18    0  22    0 

—  2lld 13    0  15    0 

American  spruce  8    0  8  15 

Dantzic  deck,  each  178  0  278  0 

Staves^ 

Baltic,  per  niillo £180    0  230    0 

(Quebec,  per  standard  do.  90    0  82    0 

Tobacco— dy3/plbiS5p  ct,    g    d  a    d 

Maryland,  per  lb,  bond 0    6  0    9 

Virginia  leaf 0    6i  0  11 

—  stript 0    7i  Oloi 

Kentucky  leaf  0    4i  0    8 

—        strliit    0    7  0  10 

Negrohead  duty  4/6    11  2    6 

Columbianlf.duty3/8:5pc    0    7i  2    2 

Havana   la  6    0 

—  cigars,  bd  duty  6/...    6    0  22    0 
Turpentine — per  cwt 

American  spirits,  wth  cks  35    0  36    0 

French  do   35    0  36    0 

Wool— English — per  pack  of  240  lbs 

Fleeces  S.  Down  hogs. ..£21  10  22  10 

Half-bred  liogs 22    C  23    0 

Kent  Hecces   23    0  24    0 

S.Downewoa&wethrs  21    0  22    0 

Leicester  do  33    0  24    0 

Sons- Clothing, picklck  19    0  2C    0 

Prime  16    0  17    0 

Choice IS    0  15  10 

Super   14    o  14  10 

Combing— Weter  mat  23    0  23  10 

Pieklock 19  10  20    0 

Coininon 18    0  19  10 

Hog  matching 23  10  24  10 

Picklock  maiching„  19  10  20    0 

Super                     ...  18    0  19  1(1 

Colonia' — per  lb                    ad  s    d 

Synney.-Fleece&lamb...    16  25 

Scoured.  &c 16  3    0 

Unwashed  0    9  11 

Locks  and  pieces  10  19 

Siipe  and  skins 12  18 

P.  Philip-Fleece  &  lamb    16  3    6 

Scoured,  &c 17  2    7 

Unwashed  0    9  11 

Locks  and  pieces  14  2    0 

Adelaide-Fleece  <t  lamb    13  1  11 

Scoured,  &c 15  2    3 

Unwashed  0    7  13 

Locks  and  pieces  0  10  15 

V.  D.  Ld-Fleece  atlniub    14  2    4 

Scoured,  &c 16  2    0 

Unwashed  0    8  11 

Locks  and  pieces 0  17 

Cape  G.  Hope — Fleece 

and  lamb 13  2    0 

Scoured,  &c 16  2    1 

Unwashed  0    8}  0  Hi 
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RAILWAYS. 
ORDnfAET  Sharks  amp  Stocks. 


Autho- 

TlHCl 

Issue. 

g 

9 
5: 

i 

Name. 

Bristol  and  Exeter 110 

Cale  loninn  '115 

J     Do  Ordinary  New  issud  at  £7   ... 

Cambrian :  23 

Cornwall - '    6 

Dublin  and  Belfast  J   notion  ...;  ... 

East  London '    5 

Glasgow  and  South- Western  ...126 
Great  Eastern I  SOi 

Ilo  East  Anglian  No.  2 1  ... 

Great  North  of  Scotland  |  45 

[Great  Nortliem  140i 

Di  A>  A  reeves  no  dvd. 'til  (  165 

Do  Bf6%basbeenpaidB   ( 
'    Do  1869 

Do  18/0 

.Oreat  -outhcrnftWestrn  (Irelnd) 
Oreat  Western,  Consol  Ordinar}' 

lli^-hland  

\  l^ancashire  and  Yorkshire 
London,  Bright. m,  &  S.  Coa«t... 
Lon.,  Cbat.,&  Dover,  Arbitration 
Loi  don  and  North- Western 

London  and  Sonth-Wretern 

Manchester,  Shelf.,  A^  Lincolnsb 
Metropolitan 

Do  Prld.  (Dt-fdreevgnodiv) 

Do  Defd  Vtil6%ispd  toPrfj 

Do  Kf-deemable 

Metrop<'litan  District 

Metropolitan  &  St  John's  Wt,o<l 
Midland 

Do  Birmingham  and  Derby... 

Monmouthshiie  

North  British  

Do  Edinburgh,  Prth,  &  Dudee 

Xorth-Eastern  Consols 

North  London 

North  Staffordshire 

Rhymney 

Shropshire  Ui.ion  

South  Devon    

SoKtb-Eastem 

i     DoPrfii-  (iit'fdrecvgnodiv) 

DoDcfd  (•lil8%ispdtnPrfj' 
|Staine!>,  Wokingbatn,  &  Woking 

jTatrVale  _ 

W'aterford  and  Central  Ireland 
IWhitby,  Redcar,  li  Middlesboro. 


PBRFT.ttEKCK  SnARES  ASD  STOCKS. 


116 

lis 

122 
156i 

7ii 

34i 
1,50} 
108 

77 

57 
100 

26 

10} 

30j 

IWj 

117 

lis 

71i 
37 
69 
132 


75i 

71 
101 
125 

80 
15 

72 
25 
75 


1101>558i  i 
37^»; 


145 


111 
110 

128 


Bristol  and  Exeter  4%  

Caledonian  5%.  No. 2 

Do  Scottish  N.  P.,  4i% 

Do  do  Aberdeen,  gua,  6% 

Do  do  do7% 

Do  do  do  Ordinarj* 

Do  do  Midland 

Do  do  Diinoeeatid  Arbroath... 

Cornwall  ^%  guaranteed   

Glasgow  4  Sth.  Wistem  gna.  6% 

Ureat  Eastern,  6%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  do  do 

Do  E.  Counties  Extcn,  No.  1 

Do  do  do  No.  2 

Do  do  «% 

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext,  1S46 

Dodo6i%  Ext.,  1847 

Great  Northern  6%    

Do  5%,  redeem,  at  10%  pm... 

Do4i%    do        do    do 

Do  5%      do       at  5%  pm  ... 

DoLeeds,Brad,&IIulifax,6% 
Grtat  Ncrthof  Scotia; id,  1st pref. 
Great  Sth.  &  Wst.  (Ireland)  4%|  ... 
Gt.W.— Ucnl-chargepergua.6%  116 

Do  Consolidated  guaraiL  6%!u5 

Lancaster  and  CuUaie,4i% ... 

LMuashlre  and  Ycrksbire  6%. ..138 

Do  Baniiley,  I   •  10il%  .,. 

Do  6%  (East  Lancashire) I  ... 

l)o4i%  (Black"Um  purchaae)'l05 
London  ,fc  Hrlghton,G%  gua,,No.V112 

Do  5%  do    No.  2|111 

Do  8%  do 1.32 

Dofi%do    No.4109 

Do  7%  do 145 

Do  6%  do  (W.  E.  ,Sc  C.  P.;  ,..il25 

Do  4%  do  1860 91 

Londo!],tN.W,CANuncat..n5%  119 
.s.  W.,7%,late:jrdShrs.ll62 
tsniu'ti.  i'1-rpet.  anns.);  ... 
:  !;r,Slie(.,i  Luicr,ln,(i%'132 
tlo  do         £0     m 

do  do     31%    -- 

do  redeeninble6% 


Do 
Do 
Do 


Miland  Consolidated,  «% 


7S 
142 


Do  do  Bristol  t  Binning,8%  i:)S 

Do  do  4^%  redeemable ;i05 

Do  do  4i%  irredeemable  105 

Do  Leiceatcr  A  Hitchen,  4%.,.  9t 

Sont,  I!rltlA»%,  No.l    I13 

11,  No.  2,6%  Ill 

:er  Lnion,  6i% IH 

<^l-CI|l^.,nd.t<>d4%    95 
1U9 


IJO  11 
Do  )i 

Do    it 


> 

I ; 

n.*,6% 


',n.  rent-charge,. 


^tfJ'J'j  i/j,i;  all  i:ioutti'i:.aMtctn(UeadAna.]/0s6d) 


13(1 

1)5 

224 
113 
lOS 

J2J 


RAILWAYS. 
Prbferench  Shares  Atn»  Stockb- 


Antho- 
rised 
Issue. 

£ 

OS 
50 

•^3 

1 

Name. 

h 

bDu, 

481300' 
603000f 

Stk 

Stk 
Stk 
Stk 

100 
100 
100 
100 

South-Eastern  4i%    

Do  fixed  4i%   

Talf  Vale,  No.  1  

200000; 

Waterford  *  Central  Irel«nd,6% 

Pr.EFEBEscE  Shares  &  Stocks,  with  Dividends  Con- 
tingent ON  THE   PkOFITS  OF   EACH  SEPARATE  YeAR. 


745180/ 

H1307W 
343400; 
620000; 
54799U 
335000' 

1122600/ 

1240000; 
316900/ 
360000/ 

1075000/ 
200000/ 

6010091 
482050/ 
218030/ 
613650/ 
400000/ 
302600/ 
128200 
125120 
650000/ 
133900/ 
716000/ 
944000/ 
830970/ 

1661336/ 
409656/ 

4694183/ 

2425676/ 
240000/ 
300000/ 
860000/ 

1600000/ 
46857 
800000/ 
100000/ 
600000/ 

1500000/ 
640000/ 


Stk.lOO 
StkilOC 
StklOO 
Stk  100 
StklOO 
Stkl(K) 
StkilOO 


Caledonian.  i^%  guaranteed*...!  ... 
Do  Scot.  Central,  min.  7  %...  165 
Do  do  44  %  irredeemable*  ...i  ... 
Do  4  %convrtible,  issuedatSO   ... 


Great  Eastern,  4i  %,  1861  ,..) 
4i  %,  1862  ,../ 


Do 
Do 

Do  New 
Do  do 


105 
104 
103 


6    %,  1862 

6    %,1863  

6    %,  1864 

Great  Northern,  5  %,  irredmble 

Do  Permanent  5  % 

Do  Bo.^ton  and  Sleaford,  4}  % 
Great  Western— Consl.Pref.6%  114 
Stk  100  iGreatNorth  of  Scotland 4i  %,  A 

S'kloO  .     Do  4i  %  pref.,  B 

StklOO  IHiBlilamI  A,  44  %  


97 


Stk  100  i     Do  li,  5  % 

Stk  100  jKent  Coast,  6  %  B 

6  6  |Lano.&Yorks.,Sew4i%tilUly'71 
6}     5}     Do  do  4  % 

StkilOO   London,Brig-ton,&c,41%,1858 


100 
100 
100 
Stk  100 

StkilOO 
StkilOO 


Do 

no 
Do 
Do 
Do 
Do 


do 
do 
do 
do 
No.  6 
No,  7 


4  %,  1860 
44%,18G1 
44%,  1863    ._ 
6    %,  1865  109 

5  %,  1866  108 


7} 
100 
91 
100 


5    % 


100  iLon.,  Chat.,«:c.,  Arbitratn,4i% 
100  j  London  and  North- Western  5  % 
100  I  Do  Bedford  and  Cambridge... 
Do  Shrewsbury  &  Welshpool 
Ixindon  &  South-Western,  4i  % 
Do  do  6    % 

Manchster.Shff,&Linc.,6%  1866 
Metropolitan,  6  % 
Do  New,  5  %   „ 
Do  6  %.  1809 


100  I 
jlOO 
100 
10 
100 
100 

luo 


100  ;Mctropclitan  District,  6  %  . 
Stk  100  Midland,  A  5  %  preference 


106 
62 
119 
96 
95 
106 
116 
10} 
106 
103 
101 
62 
111) 


SOOOOO/i  Stk  100  ]    Do        B  5  %  preference 116 

...         StklOO'     Do         C6%  116 

,..       I  StkjlOO  i     Do        D6%   Ilia 

125227;  22  I  22  !     Do6%opt.to  con.Aug.31,1872]  32i 
126000    16  I  16       Do6%opt.tocon.AugJl,1873i  22} 

146100    20       7       I)o  6  %  do '•     9} 

276000/  Stk'lOO  , North  nritish,  E.&G,No,  1,  6%*  110 

296820/:  Stk  100  i     Do  £10  gunraiitced,  1881  110 

Do  Ldiii..  P.,  4  D,  2nd,4%...:  84 
Do  Edinb.  &i;la8.,No.  2,  6  %•  110 
Do  North  British,  6  %.  1862...  110 
Do  Eiinb.&Qlas,  No.3,  6  %*  104 


650000/,  StklW 
404208/  Stk  100 
360000/  Stk  100 
66700fi/  Stk  100 

2^105669/ 

1869000/ 


97 
105 

lOfl 
94 

112 
117 


Stk  100  1    Do  Kdin.  A  Glas,  Ordy.  44  % 
Stk  100  'North-Eastern,  44  %  redeemb'e 

635000/  Stk  100  I    Do  Stockton  4  Darl,  Class  D* 
2513000/  StklOO       Do  6  %  

1666661     «!     6       DoNew6;shs6%  Con.J,in.76 

700000/  Stk  100    Vi;rlh  London,  4i  %  (mux  6  %) 

606000/  Stk  100   North  Stallbrdshlre,  5  %  

213000/  StklOO    Rhimney,  6%,  1864 

300000'  StklOO    ■?oulh.Eastein,4t%,  1869,No.2 
1200000/  Stk  100       Do  4i%.1862,No.3 

691600/  StkilOO       Do  5  %,  1881 

700000/  8tk;100       Do  5  %  Charing  Crots,  1863... 

25820/  StkjlOO        Do  5  %  1864 

•  Failure  of  full  dividends  in  any  gitren  4-year  not  to  be 
made  gooti  out  of  the  profits  of  any  subsequent  4-year. 

LiKiis  Leased  at  Fixed  Rektals, 


SU 
100 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
atk 
Stk 
25 
Stk 
Stk 
8tt 
Stk 
60 
8tk 


Name 


btk'lOO 
StkilOO 
Stk  100 

Btkniy) 

StkilOO 

bth  100 

Stk'lOO 
Sik  i<»/ 
»i: 

St!: 

60 
60 
Si. 
St:, 
St". 
Stk 
Stk  ; 
26  tail 


Birkenheail  

Do  -14  %  Prof 

Buckinghamshire   

Chester  and  Holyhead 

Do  64  %    

Do  6  %  .. 

Clydesdale,  guaranteed... 
Colchester,  Stour  Valley 
Dundee,  I'e'th,  ^i  Abt  rd.J 

Do  Preference 

Do  Ist  Class  Preference 
East  Lincoln  guar,  0  %„, 
Gloster  and  Dean  Forest 
Gt.  Ea«ter.i,Newra.4c.6% 

Do  E.  Anglian  B  6  %„. 

I    Do  do  C  7  %    

i    DotoNo.  1,6  %    

Hull  and  Selby    

Lancaster  and  Carlisle  .,. 
London  and  Blackwall ,,. 

Ilo  !t    >„     

1  '  '  I'-cnwich... 

I.    I  i>,.i- South. 

Lowfc^;„ll  bua.  4  %    

DoO%  

Ml  ILttjil.  Itr.olford,  Pref. 

•■  % 

.  Line)  ... 
.,  isicrn,  6  % 

.stern— HartlepI 

>■):.- West,  .June, 

•    1'  ;'re(.6% 

in '.(%... 

ulD.  K4C 

I'rcaUju ,uiU  Wyte 


Leasing 
Companies. 


U&N.W.4a.W 

Do  

Lon.  4  N^W... 

Do  

Do  

I    Do  

Caledonian  „. 
E.  Un.  4  0,E. 
Calcdunlun   .,. 

Do  

Do  

OreatNorthorn 
Great  Wesuirn 
Great  Eastern. 

Do  

Do  

Do  

Nrih.-E.-Yorii 
Lon  4  N.-W... 
Great  Eastern.. 

Do  

South-Eastern. 

Do  

Peto  and  Co,,. 
Great  Eastern, 

Do  

Mi.iland 

Do  

I...  C,  4  Dr.„. 
Great  Eastern. 

Do  

N.-E.— Berwk. 
L  HtNWM.itNL 
Midland 

Do  

(JreatNorthcrn 
LJ:N,.WJtL.Y 


99 

98 
69 
130 
120 


704 


266 
105 
105 
64 

110 


67 


100 
115 
108 

98 

464 


RAILWAYS. 
Lines  Leased  at  Fixed  Rentals— Continued. 


StklOO 
StklOO 
10  all 
StklOO 
Stk  100 
Stk  all 
Stk  100 
Stk  100 
20  all 
20  all 
20  nil 
StklOO 


Royston,  Hitch,  and  Shep.i  Great  Northern 
Shrewsbury  and  Herefordi  (.AN-W.fcpt.  w. 
Sln-ewahury  and  Hereford  L*N-W  &G.W. 
S.  Yorkshire  .6  River  Dun'Manc.  4  Slieff. 

Do  4  %  guaranteed    ...'     Do  

Do  6  %  u'uarnnteed Do  

Victoria  Statu.  4  PimllGO  Gt.  Wstrn..  &c, 

West  Cornwall    ,.' Associatd.Co.'s 

Wo^t  Loaiion,  Class  A  I  i\V.  Lon  Ex.  f 

Do  (  lass  B \  JLon.  A  N'.-W.< 

Do  C  ass  C...: )     4  G.  W I. 

Weymouth  4  Portland  „.:G.  W.  4  S.-W. 

Debsntcrb  Stocks. 


136 

li's 


Autho- 
rised 
Issue. 


£    rd 


Name. 


lOOOOO;  StklOO    Cormvall.  guaranteed 44%;108 

2rtX)00    ...      75  'East  London,  Scrip 6  %'   ... 

31  StklOO   Great  Eastern 4  %! 


16000001  Stk  100 
2076000/  Stk  100 
2836276/  Stk  100 
1675000;  Stk  100 
668363/  Stk  100 
2742653/  Stk  100 


2079715/ 
100000/ 

1009297/ 

13082391  Stk 
637100/  Stk 

6233068;  Stk 
324<130/  Stk 
35,8000  Stk 

28357671:  Stk 
310830/1  Stk 

lOOOOOO;'  Stk 
300000/  Stk 
372285''  Stk 
850000/  Stk 

U202IIO/.  Stk 

1001317/!  Stk 
2-11073/  .Stk 
29260 1'i  Stk 
202027'  Stk 

100181!)''  Stk 
8414.?7'i  .Stk 


r^lkllOO 
StkilOO 


Do  A 6  %!117 

Do  1867,  retieemable  6  %116 

Great  Northern   .1  %,101 

Great  Western 4  %  100 

Dj  4}%|103 

Do   44%ll09 

Do  6  %  118 

Highland  4}%  104 


StkjlOO  iLancashireand  Yorkshire. ..4  % 


191018/!  Stk  100 


London,  Brighton,  4c 4  % 

Do  perpetual... ii% 

Lond,  Chat,  4  Dover  Arb.44% 

Do  n  44% 

1)0  B,  2nd  issue  at  92..  ...41% 
London  and  North  Western4  % 

Do  do  34% 

London  4  South  Western  A.4  % 
M.tiichester  Saollield,  4c. ..5  % 

Do  do  44% 

Metropolitan  District 6  % 

Midland 4  %1101 

Do  45%ll05 

„Do  4t%;i09 

North  Kritiali,  E,  P.  4  D.  B.6  %!  ... 
North  Ea.-iern 4  %il004 

Do  44%!l08 

North  Lmdon 44%!l09 


1034 

loi 

106 
124 


South  Devon    5  % 


679^0/1  Stk  100  iSouth  Eastern  Perpetaa'.  ...4 


600000/1  Stk  100 
4359203;!  Stki  75 
336000;  StkilOO 


Do  do  1887 5  % 

Dodol803 5  % 

South  Yorkshiie,  4c 44% 


115 

118 
96 
107 


,.. 

IIKI 

100 

309900 

100 

100 

51313.36/ 

Stk 

100 

160<)(] 

20 

2 

62613 

10 

10 

600000/ 

100 

100 

600000/ 

Stk 

100 

OOOOtW 

Stk 

100 

37000 

20 

2/S/O 

135000/ 

Stk 

100 

112000/ 

100 

100 

1000110/ 

100 

all 

1000000' 

Stk 

100 

2.iO<Xi 

20 

20 

320000 

Stk 

UK) 

21913060 

Stk 

100 

1600000/ 

Stk 

100 

9600 


10 


Sik 
100 


3425144/ 

60(XI00' 

270300 

2919260/:  100 

1733947/  100 


788722/ 

6349351/ 

13716360 

9391 

8686 

48074 

eoooix)/ 

624600/ 

360000/ 

60000 

425000/ 

169700 

647000/ 

7600011 

1018200' 


66000/ 


6060430/ 

1000000/ 

600000/ 

1710 

41416 

10694 


Stk 
Stk 
Stk 
2 
20 
60 
100 
100 
2360001 100 
210000'  ... 
28e000{|  ... 

!stk 


lix) 
100 
Stk 
20 
1:0 
20 
Stk 
Stk 
Stk 
20 
litU 
20! 
Ksl 
100 
100 

loo 

100 
100 


100 


4000000/:  ,j 

60000/    Ktk 
939«20O(    StkilOO 
71000  100     all 

I        I 


BitlTl.slI    POSSES.SIONS. 

Atlantic  ii  St  Lnwreiico  shares  97 
Do  8%  Sterling  Mort.  Ilomis  103 

Bombay, Baioda  4  C.India g.5%  1064 
Do  do      

3uiralo4LakeHurouPreference  7 
Dodo64%  Bonds.  1S72-3-4...   93 

Cape,  guaranteed  8% 93 

Cnrnatic,  Lim.,  guaranteed  6%  106 
Do  do,  issued  at  12s  pm 3'3,9 

Demcrara 

Do  7%  perpetual  (.reference  110 

DuncdiH  .t  P.  Chnbnor3,Lim  ,5%    89 

tliistern  Bengal,  guaranteed  5%  1074 
Do                           :o          6%    ,.. 
Do  do  4  %  Debentures 

Eu  t  Indian,  suaranteed  8  %  ...  XIO 
Do  Irrcd"emahlo  44  %  Dooe  .{104 
1110  |E.tropean4N.,\..6%lMr'.IJd,1898l  78 
10   Glasgow  an  I  Cape  Bretot^  (Nova 

tcniia)  Cti.al  St  Bail  Co,L!m    11 

Grand  Trunk  of  Uana  a   |  204 

Do  Eiiuii  .Mort.Bd»,  1  clirg,6% ;101 

Do        2ud        ilo  .Strip !  99 

Do  1st  Prcftrotice  Bond.< 74 

Do  2ud        do  66 

Do3ra        do       Slock 424 

Do  4th         do  do      28 

Great  Indian  Peninsula,  gua. 5%  1084 
Do  New  ,10  6%  12} 
Do  New  do  6%  8} 
Do  Now  dj  5%'  2;* 
Do  4%  Dcbeotnro  Stock  )  93 

Limat  Soiitli.  of  India,  guar,  6%'ia« 

Do  4,>%  ]ioi 

Do !    .. 

Do  iY\,  Perpetual  Do!)oiuure..tlO'l 

Great  Western  of  ^.anii.ta !  ii 

Do«%  Bunds,  payable  1873.,.  I1I2 
Do  54%     00  do       1877-8  11)2 

Do  0  %     do  d)       189tJ...'103 

Do  J%  Pref,  Isstied  at  80, cm. 
(when  palil  up)  till  Jan, 1.H80'  9S 

llHeniatnlUllilge,8%  Mort,lld8il0') 
Do  8  %  Mori,  l-ref.  Slliro  do,  9t* 

(Secured  byO.  Trnk  CanndaCo.)! 

Madras,  guaranteed  6  %  [107 

Do  do       4}%  |102 

Do  do        4i%  9* 

Do  do         6%  3i 

Do  1871,       do         6%  ,.,. Cj 

Vlelboiirnu4  llobson's  i^ay  L'lilt.l  45 
Do  6%  Bonds,  payable  l-wo...i  ... 
Do  6%     do  do       Isll.v...    91 

.MIdl.ind  of  C'atmila,  Kllg  Ist.Mt  t    8i 

N.of  Canada,  8%,  Isiprtf.Btjds.,  l>1 
Do  8%,  2nd        do       I  tl2 

Oudo  4  Rohilknnd,  guar.  6%  ...<  llKI 
Do  .hares  !>%  ...i     Ut 

Do  Nulliatee       O'.'b  ,.,<  ,,. 

.Sclnde,Pnnjaub,4  Daliii,'jua,a%  luo 

Uelllngton  cirey  tt  Bruce  Ky  of 
Canada  7  %  Bds,  lit  Mor^  96 


100 
100 
all 
100 
100 
100 
UK) 
100 
12 
8 
2 
100 
100 
100 

100 

204 

1(K) 
KH) 
lOtI 
68 

all 
100 

100 
100 
100 
ii 
6 
60 

too 

100 
alt 
100 
100 
100 


886 


THE  ECONOMIST. 


[July  13,  1872. 


RAILWAYS. 

FOSEIGD  BAaWATS. 


Autho- 

TlMd 

Iwie.  ' 


QO 


Name. 


60000 
90000 
42600 
81670: 
16000! 
16000; 
60000 
4870< 
60000 
69780 

116000 
lOOOOj 

600000 
17600 

100000 

U2600 

60000 
26596 

10000 

626000 

16000 

8000 

11260 

47600 

677600 

300000 

80000 

60000 

92000 

38000 

31000 

17000 

100000 

760000 

134000 

16260 

40000 

26767 

20000 

900000 


10  all 

20  all 

6  ,  nil 

10  'aU 

10  10 

10  10 

20  ,  all 

00  i  all 

16  all 

16  ;  all 

20  I  all 

20  I    8 


20     all 


20 

all 

16 

aU 

10 

all 

TO 

all 

10 

all 

20 

all 

20 

all 

20 

all 

20 

all 

20 

10 

6 

all 

4 

all 

20 

all 

10 

all 

20 

all 

20 

all 

20 

all 

10 

all 

20 

all 

8J 

all 

10 

all 

20 

all 

Antwerp  and  Rotterdam  

Bahia  &  San  Francso.  L^  ^.7  % 

Bel^an  Eastern  Jauction 

Bnenofl  Ayres,  Gt  Southern,  L. 
I     Do  Sa'ndo  Extension 

Dc  Azul&Tandil  (CarmenSec) 
Central  Argentine:  L.,  gua.  7  % 

Coplapo 

DUnaburg  &  Witepsk,  L.,  Scrip 

i     Do  Registered 

Diitch-Hhenish    

Do  New    

'Eastern  of  France 

Europn.  CentrL  R«il.,  L.,  Istiss 

Great  Luxembourg 

Lemberg-Czernowitz,  Limited, 
pnaranteed  7%,  lat&2ndi88. 

Mexican,  Limited   

Namur&Lietre.gua'i    By  the  f 
14f  per  annum...  >  Belgian  < 

Do  gua  6  %  Pref  J  GovemL  L 

iNorthern  of  France   

N.  Rail,  of  B.  A>Te8,  L.,guar. 

Do  Deferred 

Norwegian  Trunk  Preference... 

Ottoman  (Smyrna  to  Aidin) 

Paris.  Lyons.  &  Mediterranean 

Paris  and  Orleans  ,., 

Recife  &  San  Francisco,  L.,  g.  7% 

Rnyal  Sardinian 

Royal  Swedish 

Do  7%  

-ambre  and  Meuse 

Do5i  ih  Preference 

San  Paulo,  Limited,  gua.  7  %... 
South  Austrian  4  Lomb.-Venetn. 

Southern  of  France    

Swedish  Central,  Limited  .. 

Turin  and  Savona  

West  Flanders 

De  6i  %  Preference  

Western  &  N^ Western  of  France 


FOBKIGN  BAILWAT  OBUOiTIOKS. 

c 

2* 

Red 

Yrs. 

eem. 

At 

Name 

h: 

20 
100 

100 

20 
100 

all 
all 
aU 

"i 

33 

par 
par 

Antwerp  and  Rotterdam...  3  % 
Bucharest  &  CHurgevo,  gua 

by  Danub.  Prncpalties  7  % 
C.UnigUiiyMonteviedoScp  7  % 
Charkoft-AzlT,gua.byRu8s6  % 
Cbarkow-Krementachg.do  6  % 

97 
89 
93 
93 

RAILWAYS. 
FtBiioN  Railway  Obligations — Oonttnned. 


•d 

Red 

eem. 

o 

03 

13 

0. 

Yn 

At 

84} 

84} 

38 

par 

84J 

843 

38 

par 

100 

all 

35 

par 

20 

20 

9« 

26 

4 

4 

76 

6 

20 

20 

75 

26 

100 

1(X) 

... 

100 

100 

... 

100 

100 

100 

100 

all 
all 

100 

100 

20 

20 

75 

20 

20 

20 

88 

m 

20 

20 

81 

par 

100 

100 

86 

100 

80 

all 

80 

■.00 

all 

100 

20 

20 

99 

20 

100 

100 

6 

100 

4 

4 

40 

6 

100 

100 
all 
all 
all 

... 

100 

100 

11 

par 

20 

20 

90 

20 

20 

20 

98 

par 

20 

20 

m 

20 

20 

20 

99 

20 

100 

100 

... 

20 

20 

94 

20 

Name. 


Dutch  Indian.gua.  by  Dutch 
Home  Government  ...  4^% 

Do  1969  4J% 

Do  1871  6  % 

Eastern  of  France 6  % 

Great  Luxembourg 6  % 

Do 

Havana  and  Matanzas 7  % 

00  1865   7  % 

Matanzas  and  Sabanilla...  7  % 
MexKan,  Class  A,  Mortge  8  % 
Mnscow-JroBlw,gu<\byRu8  5  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Charleroi) 3|% 

North  of  Spain  Priority...  3  % 
Orel-Vitebsk,  gua.  by  Rus  5  % 
Ottomin(Smymato Aidin)  8  % 

Dodo  6  % 

Paris,Lyon^,&Mdittranean  3  % 
Reclfe&S.F.(Pern)Jlyl873  7  % 

Royal  Swedish 6  % 

Sagua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877   6  % 

Do  1878   8  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Austrn.&Lomb-Venetiiin  3  % 

Bo  1871  Scrip     3  % 

Southern  of  France 3  % 

South  Italian... 3  % 

Tamboff-Kozloff,  guarntd.  6  % 
We8trn.ftN.-W. 01  France  3  % 


5»" 


79 

80 
100 

"31 
19i 
65 


88 
92 
98 
12i 

'si 

92 
60 
80 
12 
106 
41 


102 
102 
102 

lOJ 

10} 

12 
8| 

90 

12 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

60000 

12000 

3000 

1024 

1280C 

612 

6141 

8000 

1906 

12.'>00 

6908 

1024 

6000 

896 

9000 

40000 

400 


all 
IOC 
all 

9} 

1 

36| 

2(14/6 

3* 

all 
40 

8/10/0 
5/10/6 
13/17/6 
4/10/B 
3i 
59i 
64/17/0 


Name. 


Closing 
Prices. 


Assheton,  Limited 

Bronfloyd,  Limited   

Caegynon,  Limited  

Chiverton    

Dev9n  Great  Consols  ... 

Drakcwalls 

East  Basset,  "IHogan" 

East  Carad^n :., 

East  Grenville   

East  Lovell 

Great  Laxey,  Limited... 
Gt.  Wheal  Vor,"Heli.ton" 

Heiod's  Foot  

llingBton  Downs  

Margaret,  "Uny  Lelaut" 

Marke  Valley 

Mwyndylron  Ore,  Lim, 

New  ^etoa 

North  Ro.kear   


3i      4 

"i  "i 

80      90 


26  30 
4i  6 
2*       2} 

16  17 

12  14 
7i      8i 

28  30 
7i      7! 

20  25 


% 


30      36 


BRITISH  MINES— Oontinned 

. 

Autho- 
rised 
Issue. 

so 

Paid. 

Name. 

Closii.f 
Prices. 

6610 
1120 
612 

6138 

6 
"k 

sni/3 

10/6/7 

l\ 

18n8/9 
all 
9 

aU 
3 

i'o 

47i 

6* 

26i 

10/8/0 

9 

North  Wheal  Crofty 

Provtdence,"UnvLelant" 
Sth.  Caradon,  "StCleer" 
South  Condurrow 

U     H 

271     30 

240     2(W 

5}      6} 

496 

12000 
8000 

Tankrrvllle,  Limited 

17      18 

12000 

Van,  Limited 

42i     47J 
13       15 

i'21    i'ii 

6000 
12288 
3000 

West  Basset,  'lllogan" 
Wst  Caradon,"Li8keard' 
West  Chiverton 

400 

612 

612 

6000 

Wheal  Ha8~et, "Redruth" 
Wheal  Duller,  "Red ruth" 
Wheal  Grenville    

115     126 
30      35 

9i  m 

11      13 
321    37i 

1024 
396 

Wl.Mary  Ann.Menheniot 
Wheal  Scton  

COLONIAL  AND  FOREIGN  MINES. 


36000 

2 

all 

60000 

1 

(all 
lall 

70000 

1 

60000 

1 

1 

12600 

2 

u* 

20000 

20 

7 

20001) 

2» 

all 

20000 

10 

7 

26000 

2 

all 

21000 

6 

all 

10000 

20 

181 

76162 

1 

148 

18500 

10 

all 

25000 

2 

all 

50000 

2 

ali 

20000 

20 

all 

68000 

U 

1/3/0 

15000 

3 

all 

7927 

6 

3 

16000 

7 

all 

50000 

4 

all 

80000 

3 

all 

101)00 

20 

all 

100000 

2 

1 

32000 

6 

aU 

16000 

1 

ail 

30000 

10 

all 

60000 

1 

143 

120000 

1 

all 

87183 

2 

all 

11000 

20 

16 

15000 

4 

all 

43174 

30 

28/5/2J 

10000 

10 

6 

76000 

1 

all 

46000 

3 

aU 

Alamil  08,  Limited   

Almada  &  T'.rito  Conaol. 

Silver  Mining,  Limited 
Anglo- Afijentine,  Lim... 
Anglo-Italian,  Limited.., 

Australian 

AiistralianUnitedGold.I. 
Cape  Copper,  Limited... 
Capula  Silver,  Limited- 
Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limited .... 

on  Pedro,Nrth  dl  Rey,L. 
Eberhardt  feAurora,  Lim. 

Fortuna,  Limited 

Frontino  <fe  Bolivia  GId,L 
General  Mining  Ass.,  L. 

Kapunda,  Limited 

Linares,  Limited  

Lusitanian  Limited.. 

Pacific,  Limited 

Panuleilli»  Copper,  Lim. 
Pestarena  United  Old  .,L. 
Pontgibaud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  .., 
Richmond  Con.  Ming,  L. 
Rossa  Grande,  Limi  ed... 
Russia  Copper,  Limited. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
Sierra  ItuttesGoldMinig 

Limited,  Ordinary 
St  John  del  Key,  Lim. 
Swe(  tland  Creek  Gld.,  L. 
United  Mexican,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Vu^iiMPntnaor'S.  Auf«.,L 
*  Call  pending. 
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J 

1 

14 

li 

201 

2ii 

2 

2% 

2 

3 

1  1 W 

f-1 

!'* 

■it 

■1! 

4 

J 

10 

12 

6/6 

8/0 

2 

3 

a 

3 

84 

6i 

f' 

i 

19 

22 

} 

1 

7 

N 

i 

' 

5t 

(: 

9,c 

J 

E 

3J 

« 

14 

16 

3} 

4i 

2* 

M 

8i 

7i 

i 

i 

H 

U 

OFFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

Amosnt 

Average 

cost 
per  mile. 

Net 
Revenue 

past 
h'lf-year 

Dividend  per 

cent. 

Name  of  Railway. 

Week 

ending 

RECEIPTS. 

Traffic 
per 

Aggr 
Recei 

Half- 

. 

1872. 

egate 
pts  of 
year. 

Miles 

Passen- 
gers, 
parcels, 
Ac. 

Merchn- 

dise, 

minerls, 

cattle, 

He. 

Total 
Receipts 

expended 
per  last 
Report, 

2nd  half 
1870. 

Ist  half 
1871. 

2nd  half 
187J. 

Same 
week 
1871. 

mile 

per 

week. 

open  in 

1871. 

1872.  1871. 

681461 

£ 
16143 
11482 
18611 
33124 
32898 

£ 

11869 
43040 
30721 
138662 
A.1768.1 

£  B  d 
0  10  0 
2  10  0 
6     0  0 
2  16  0 
2     28 
2  15  0 
4  10  0 
2  15  0 

0  17  6 
4    2  6 

2  10  0 

1  17  6 

3  10  0 
3  12  8 

0  16  0 

2  17  6 

8  "0  0 

1  6  0 
6    0  0 

1  12  6 

9  "76 

2  00 
9    00 

4"6  0 
9    0  0 
1  10  0 

1  10  0 

2  00 

1  18  9 
6    0  0 

2  10  0 
1  10  0 

£  s  d 
0  10  0 
3    00 
6    00 
2    6  0 
2    7  6 
2  16  0 
6    0  0 
2  10  0 

2  16  0 

2  10  0 

2  60 

3  17  6 
3    7  6 
0    76 

2  7  6 

3  "00 

0  16  0 
6     6  0 

1  17  6 

8  "bo 

2  0  0 
8  16  0 

4"i8  6 
8    00 
1  10  0 

1  "6  8 
1    76 
6    00 

3  0  0 
1    60 

£   8  d 
0  15  0 

1872 
July      5 
6 

6 

June   30 
July      7 
Juno   30 
July      7 

i 

£ 

725 
1727 

839 

6238 

17677 

16S0 

1880 

£ 

339 
1260 
2121 
3648 
30167 
1054 
6051 

£ 

1064 

2977 

2960 

9888 

47834 

2584 

7731 

16981 

46899 

46413 

4550 

13139 

95324 

80423 

159184 

29816 

33707 

18326 

2440 

27562 

2143 

8430 

618 

4111 

90216 

6012 

2968 

40765 

106901 

7211 

11448 

1977 

36054 

6197 

8500 

3816 

2248 

£ 

S32 

3191 

3225 

SI29 

42234 

2226 

8752 

14339 

43138 

42111 

4298 

11718 

87234 

5761)6 

148658 

28119 

31617 

16764 

2488 

23573 

2021 

8738 

480 

38^6 

81520 

7005 

3299 

33960 

971S8 

8818 

8716 

1C67 

32769 

£ 

24 

22 

78 

65 

68 

34 

83 

68 

61 

90 

17 

29 

68 

141 

105 

79 

58 

132 

64 

108 

58 

1124 

298 

809 

104 

17 

82 

61 

79 

601 

38 

60 

104 

£ 

19688 
2977 
2960 
9886 
1034972 

"7731 
32805-1 
45899 
48413 
91097 

2042904 

Ii042;t 

1591S4 

29816 

33707 

1832B 

45026 

27-82 

61504 

8430 

618 

4111 

90216 

6012 

2958 

776474 

106961 

7211 

11448 

1P77 

S6U54 

6187 

6500 

8816 

£ 

19!61 

£    i     £ 

4U       444 

1172647 
670000 

3  10  0 
6    6  0 

3  50 
2  17  6 
2  17  6 
6    0  0 
2  17  6 

1  60 

4  78 

2  16  0 
2  13  9 

Belfast  and  Northern  Counties  ... 

3191 ;  136i    13Ci 
3S25      38       38 

6034966 

Bristol  and  Exeter 

9129    lolf  161} 

23160265 

1160000 

15089  1     :10894 
36257  I  112061 
27249  !  201236 
36877  '  C36877 
39242  1  678C»4 
11948       54899 

1     75        75 

3278886 

7951      !(3  '     93 

7607047 

•Glasgow  end  South-Westem 

30023-S    275S    275i 
43138    763i    7184 
42111    612      -1«; 

27819662 

25646 
22298 

20263 
24116 

19936101 

GrcTt  Northern 

3070733 

88371 ;  2.56}    26«{ 

ii->     lis 

I94:»,,i  .                   .; 

8366177 
48888618 

14303 
33830 
66837 
37161 
47241 
30746 

137396 

17948 

64182 

19871 

1006372 

861617 

771907 
47142 
11179 
81648 
26684 
3S004 

906264 
23I2S 
90369 
M288 
28884 
97840 
19€77 

171779 
1280164 

797977 
2232970 

428144 

478641 

216662 
17706 

373742 
37422 

148933 
8410 
34632 
1168703 
86992 
46369 

414281 
1471860 

108806 

168634 
17822 

894308 
81422 
96809 
46932 

Great  Southern  &  Western  (Irish) 

7523 

47397 

25626 

70974 

23909 

24647 

16162 

1854 

8232 

393 

6016 

47927 

34S97 

S2210 

(1007 

9060 

3184 

786 

19330 

1750 

14330400 

4    0  0 
4    76 

2  2  6 

3  28 

3  "6  0 
3    0  0 
6  10  0 
17  6 

3  18  0 

2  2  8 

3  10  0 
0  12  6 

6;..                ^t 

1-w,-..           -i 

2811U   :i,-u;     ir.ij 
31617,  5711    olH'l 
16764    13N      l:jli 
441H0     45       46 
23673    264Ji  240 
63126     38  1     38 

t633e366 
17840268 
17848019 

Lon  on  and  North-West-  rn,  &c.... 
London,  Brighton,  A  South  Co  at.. 
Lonoon  and  South- Wcste'^n 

18960628 
798877 

13789847 
766114 

London,  Chatham,  and  I>over 

Landon,  Tilbury,  and  Southend  ... 
Manchester,  Sh-.-ftield.  A  Linclnsn. 

7640296 

8728'       7         7 

480       1          1 

338(1       6  1      4 

81620   863      848 

7006   338  '  :539 

3289      47^      471 

71069<.l    812      Tits 

815330 

6210389 



40683394 

Mi()land 

31284 
2956 
615 
16765 
31887 
4809 

68952 
30.W 
2343 
2.000 
71074 
2402 

S789710 
1407469 

Midland  Great  Western  (Irish)    ... 

10866077 

•North  British 

48730S30 

6    0  0 
3    0  0 

2  00 

3  "0  0 
2     60 
6    00 
9    60 
1  10  0 

971SN  I325i  13i«j 
8849      12        12 

M9M7S 

6867161 

North  Staffordshire    

9716    2flS  :  297 

1002202 

1067      33        22} 
32769   346     346 

18783816 

South-Kantem 

28596 

3780 

7468 
1407 

819:718 

4870    119J    llOi 
4267      K)  1     63 

1764214 

Taff  Vale  

4267      103 
3468       ^U1 

1464000 

Ulster 

2242 

1040 

1674 
1208 

3468    1064'  IO61 

1363840 

17684 

27934 

Walerfor    and  Limerick 

1926 

28 

... 

77  !    77' 

COLONIAL    AND    FOREIGN. 


Name. 


Bahia  A  S.  Francisco 
Bombay,  Bar.,  &  C.I. 
Detroit  Jc  Milwaukee 

East  India^i 

Jnbbulpore  

Eastern  Bengal 

Gd.Trunk  of  Canad« 


Week  -  Rerelptl.-,  TuUl  recelpM 
endng   1872     1871     1872     1871 


Jne.  1 
1 

20 

Mav25 

26 

26 

Jaiy6 


703 
16013 
6225 
43630 
3462 
4221 
83000 


619 
167o; 
6483 
38030 
2444 
3563 
31300 


286662  248068 


Name. 


Ot  Contrl  of  Belgiuni 
Ot.  Indian  Peninsula 
Great  Luxembourg. 
Gt  Southern  of  India 
Gt  Westtncf  Canada 

Madras 

Mexico    


Week  — Receipts.-^  Total  receipts 
endng    1872     1871      1872  J  1871 


MaySl  62062 

18  39U53 

Jne.23  10546 

Apr  6  1406 

-Inly  6  2147 

M»y2..  11650 

4pr.20|  2-'8 


490: 

41085 
9377 
149.- 

1723(i 
9611 
26<« 


<4-*0lil  s.J12.-)8 


.419-411 
111341 


2170*1 
17714 


Name. 


1  Week  ^Receipts.  -  Total  recelpU 
endng    1872     1871     1872     1871 


N.  .if  Buenos  Ajrcs.. 

Ottomau  

Scnlde  

Smyrna  and  Cassaba 
South  Austrian  line. 

Uv'jKir  Italy 

Vi  torian  (Ji'vernml 


.May  6 
Ine.lii 
Apr  8 
Jne.23 
10 
li 
fan.  11 


1322 
895 

I3si;i 

1028 
66504 
69742 

118011 


245! 

1099 

9988 

741) 

71916 

51923 

11416 


2042: 
3)326 


3618() 


296<6 
30429 


30918 


i6:0(>l|3".9277- 


*  Ttle  a^cgrcau  is  reckoned  lu  tueae  cues  lor  the  luU-year  begiuriing  1st  February. 


Jiilj  13, 1872.] 


THE  ECONOMIST- 


887 


rOHX     KEANE    AND     CO. 

U  STOCK    AND  SHARE    BROKERS, 

32  Great  St  Helen"?,  Loudon,  E.C., 
T'-^nsact  Viusiness  in  all  (iescriptioas  of  British  and 
ign  Stocks,  Railway,  Bank,  TelegrapU,  Gas  and 
!ig  Shares,  at  the  closest  market  prices,  either  for 
T  account, 
eliable  information  given  with  regard  to  all  home 
fureigm  mines  oq  application. 

B  Air  E  BBS. 

;  :ie  Loudon  and  Westminster  Bank,  Lothbury,  E.C. 
Telegrams  promptly  attended  to. 

ORTLOCKS'       POTTERY 

GALLERIES. 

31  Orchard  St  vet.  Portmvk  Square. 

^J  ORTLOCKS   beg  to  announce  that, 

!      having  now  the  largest  Rooms  in  the  Kingdom. 
have,  for   the  greater   convenience   of  Visitors, 
nl  their  stock  m  Departments,  and  are  now  sbow- 
;  all  the  New  Season's  Pjitiems  in 

niNNER  SERVICES, 
ESSEFrTSERVICES^ 


M 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 


SUPERIOR   CABINET  FURNITURE. 

Their  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material.  Fringes,  Cornices,  Sheetings,  Table  Linen 
Huckabacks,  and  General  Household  Drapery. 


D 


DRKAKFAST  and  TEA  SERVICES. 


rOILET  SERVICES. 


UNGRAVED    and    PLAIN    GLASS. 
JOLE  ADDRESSES: 

J     203  and  201  Oxfokd  Street;  and 

31  Oechabd  Street,  Pobtman  Square,  W. 

JOSEPH     GILLOTT'S      | 
STEEL       PENS. 

SOLD   BY  ALL  DEALERS  THROUGHOUT  THE  ' 


lARSON'S    PAINT 

Patkosised  bt  the  Ql'ees, 
Is  extensively  u»ed  for  all  kinds  of 

OUT-DOOB      WORK. 

It  is  especially  applicable  to 

iroOD,  IBON,  BRICK,  STONE,  AND 

GOMPO. 

3  Cwt  Free  to  All  Stations. 

CAN  B£  LAID  ON  BY  UNSKILLED  LABOUR. 

SOLD  IX  ALL  COLOURS. 

Patterne  and  Testimonial-  lent  Post  Free. 

WALTER   CARSON   AND   SONS, 

LA      BELLE     SAUVAGE      YARD, 

Lui-iiATE  Hill,  London,  E.G.; 

Axi>    21    Bachelob's    Walk,   Di'blin. 


WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

BEE  THAT  YOU  GET  IT 

Ab  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procose,  which  is  patented,  is  cheaper  than  Whits  Lead. 

It  is  especially  adapted  for  painting  irca,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

ADDLTER4TI0NS. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Piint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

'■  HUBBUCK,  LONDON,  PATENT." 
•IHOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  W0KK9,  24  LIME  STREET. 
"For  public  schools,  and  all  rooms  occupied  by  ciiildren  there  will  now  be  no  excuse  for  using  poisonous 
)  I  liits.  Parents  hav!"  reraarked  that  their  children  on  returning:  from  the  country  to  newly-painted  houses  have 
iut.tieo  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  tungf 
I     *     1  thf  deadly  vapour." — JonN  Bull.  September  14.  1850. 


PROTECTION       FROM       FIRE. 
T)RYANT  AND  MAY'S 

JJ  PATENT  SAFETY   MATCHES 

LIGHT  ONLY  ON  THE  BOX, 

BRYANT  AND  MAY'S 

JJ  TRADE  MAKK— AN  ARK. 

DRYANT  AND  MAY'S 

U  PATENT  SAFETY  MATCHES 

AEE  NOT  POISONOUS. 

BRYANT  AND  MAY'S 
PATEN  r  SAFETY  MATCHES 

WITHOUT  PHOSPHOBOUS. 

BRYANT  AND  MAY'S 

U  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

BRYANT  AND  MAY'S 

1>  PATENT  SAFETY  HOLDER. 

F>  r  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAT. 
LEA  &  PERRINS'  SAUCE. 

THE     ' '  WORCESTERSHIRE.' ' 

Pronounced  by  Connoisseurs, 

"THE    ONLY   GOOD    SAUCE." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquancv  and  liavour. 

Ask  for    LEA  &    PERRINS'    SAUCE. 

BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  4  PEHRINS  on  all  bottles  and  labels. 

Agents-CROSSE  ft  ULACKWELL,  London,  and  sold 

by  all  Dealer!  in  Sauces  throuirhout  the  World. 


]CE  SAFES  AND  WENHAM  LAKE 

I  ICE.— The  WENHAM  LAKE  ICE  COMPANY'S 
celebrated  Ice,  Ice  Water  Pitchers,  Ice  ButJer  Dishes, 
Ice  Cream  Msichines,  Prize  .Medal  and  New  Duplex 
Refrigerators,  fitted  with  water  tanks  and  filters,  and 
all  modern  improvements,  can  be  obtained  only  at  the 
sole  Office,  the  Wenhani  Lake  Ice  Company,  125  Strand 
London  (corner  of  Savoy  street).    Illustrated  lists  free 

J[INAHAN'S  _LL      WHISKY. 

This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  very 

CREAM  OF  IRISH  WHISKIES. 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  BraiKiy. 
Note  the  words — 
"KINAHAN'S    LL" 
on  seal,  label,  and  cork. 

Wholesale  Dep6t,  20  Great  Titchfield  street.  Ojford 
street,  W. 


PANISH  FLY  IS   THE   ACTING 

togrditnt  in   ALEX.  ROS.SS  CANTIIARIOKS 
_U^  which  speedily  produces  Whisliers  and  thickens 

M  ,.<.  „.'  u".?',  *'"   ''""   '"'   ■'*   "amps— ALEX. 
iJBa,  MD  High  Hoi  .orn,  London,  and  all  Chemists. 

JAIK-CUKLING  FLUID,  248  HIGH 

-I     Holbom,   London.— ALEX.   KOSS'S  CUKLINH 
IMID  curli  Ladies'  or  Oentleme  i'«  Hair  lmmediat<.ly 


j'REY  HAIR.  248  HIGH  HOLBORN. 

JLoDdop.-ALEX.  ROSS'S   HAIR  DYE  produce, 
P«ect  Cilour  immediately  it  I.  UMd      It  li  perma- 
»«.  and  perfectly  natural  In  eflect.    Price  3(  6d.  wnt 
»r  pott  for  H  stampn ;  and  all  Cheinisu. 

I  ^'11      COLOUR      WASH.  — Bf 

'  "iping  the  head  with  Ihl.  bcaul.f ally  iwrfumed 
.  two  days  it,c  hair  becora.s  It  original  colour. 
•  '  najns  so  by  an  occaaioiial  using,  lo.  Cd  «  nt 
tJ:i\u       "'-"**'  '■'"  "'*''  «»"«"»' Lorldonl 


MACHINE.-THI.S    IS     a 

«mlriVM,ce  whij,,  applied  to  the  n.»e  for  an 
daily,  so  direct,  the  •. ,,r  „i,l ,,.  .^i 

•b.r  consLu,  tb«  ,„   ,  U  iucLlv 

1  lo  i»,rfe.Hon.    Any,,  oarTwitl,'^ 

ijpin.      Price  10s  6d,  ^ i,^!21lEX 

W^."'*''  "''"*™-»*°''<''^    '•"'ni-S  s^nt "; 


IT    J.  NICOLL  MERCHANT 

II  •  Clothier  to  theQueEn.the  Royal  Family,  and  the 
Coui-n  of  Europe,  Army,  Navy,  and  Civil  Outfitter, 
114  to  1211  Regent  street,  and  22  Cornhill,  London  ;  also 
at  Manclresler,  Liverpool,  and  Binningliani. 

rOR  GENTLE.MEN.— H..LNICOLL'S 

J.  ligh'.  hal^gulnca  Llama  Dum  Coals;  India  Cioth, 
do,  26»;  Poplin  Silk  Coats,  6S«  Od;  Allied  Waterpr.  of 
Tweed  OverccBts,  ais ;  if  with  silk  lapels,  one  guinea 
each ;  also,  in  Sne  Melton  Cloths,  from  two  to  three 
guineas.  Tourlsta'  Suits,  witVi  all  necessaries  Iji  a 
complete  outfit. 

L"'OR    BOYS    RETURNING    FROM 

X  .'iCIIOOL.-H,  J.  NICOLLS  Knick. rbo<  ker  Suits 
from21»;  Morning  Suits,  from  2.5s  ;  Evening  Dreexi^iiU 
from  />5s;  Highland  Suits,  frfHB  :j3ai  Summer  Over 
coats,  in  Allied  Tweed  cloths,  from  Ha;  in  Aieltuu 
clotb.r,  from  2l8. 

roR    LADIES. -H-    J.    NICOLL'S 

X  Hiding  Habits,  in  various  coloured  Tweed,  Blel- 
ton,  and  superline  Clotlut,  from  jK*  ii»  to  £H  Ha ;  Panta- 
loons, Mtiki;  Ululiig  IlaCa,  trlmirieii,  from  21s  ;  Water- 
proof Tweed  Cloaks,  from  21b.  FasMonable  costumes 
for  the  piromenade,  yachtixiff,  or  travelling. 
Londmr  adilressei — 111   to    120   Bagent  street,  and 

22  Comlilll.    Branches,  10  Musley  nraet,   Mauchrator; 

60  h  old    street,  Liverpool  ;  and    3I>   Mew   street,  Uir- 

mingiiam. 


niNiNEFOKD'S  FLUID  MA<iNESlA. 

X'  — T.'io  rne<J>i*}«l  proreiiftien  for  tWtn.y  year»  hare 
ajjfroved  o/  thifi  pare  solution  of  Mi»Knei!)ta  an  Urn  hest 
remedy  for  i\c((liiy  4<  th«  Stomach,  Hei.n>uru,  Head- 
ache. Uout  wnd  Itid^cstloii  ;  ami  a*  the  bv»t  mild 
a|>erient  for  anllcaUi  ("DttiiutMHiit^  e*p<  :cially  adapted 
for  lat^ies,  children,  and  Itifantn. 
.       1>  I  >  \  K  K  O  K  L»  tad  C  0>,  €h©o  dsta,  172  Ntw 

IBond  Birett,  London,  &iid  i,1JiUl  oiVwt  cb  .mi»t»  ihroug.i- 
out  thv  Hortd, 


nUNVILLE'S  OLD  IRISH  WHISKY, 

U  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  1862,  Dublin  Exhibi- 
tion of  18«6,  Paris  Exhibition  of  13o7,  and  new  regt 
larly  to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  French  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
cases.— (Quotations  on  application  to  Messrs  Duiivillo 
and  Co.,  Boyal  Irish  Distilleries,  Belfast ;  or  at  their 
London  otlices,  4  Beaufort  buildings.  Strand,  W.C. 


MILNERS'    STRONG     HOLDFAST 

JX  AND  FIRE-RESISTINO  SAFKS  (of  Six  Pro- 
gressive Qualities  and  Prices,  suitaible  for  all  amounts 
ol  risk),  CHESTS,  STRONG  14(XJMS  AND  DOORS 
wiihallthe  Latest  Improvements.  Etfectusiiy  guarding 
against  the  novel  modes  of  att.ick,  a«  used  by  thu  Casele" 
gang  in  the  Cornhill  and  other  rooberles  (against  whici^ 
no  safe  made  befc.re  1865  is  secure),  but  which  addition 
to  Mihiers'  succession  of  improvements  jouring  tne  last 
lalf-ceutury  constitutes  their  safes  the  strongest,  and 
(quality  considered)  the  cheapest  safe-guard  against 
fire  and  the  modern  burglar.  Milners'  Phornix  Safe 
Works,  Liverpool,  the  rai,st  exten»<Te  and  complete  in 
the  world.  Uepois;  Liverpool,  .Mum  liester,  SholHold 
Leeds,  Hull;  London  depot,  47a  Moorgatu  street,  City' 
near  the  Bunk  of  r.ngland.    Circuliirs  free  by  post.       ' 

RUPTURES-BY  ROYAL  LETTERS  PATENT 

WHITE'S  MOC-MAlN   LEVER 

T  I  TRUSS  is  allowed  by  upwards  of  600  Medical 
Gentlemen  to  be  the  most  ellective  iiiveiitiou  in  the  cura- 
tive treatiuent  of  H  ERN I  A.  The  u«e  of  tlie  stool  spring 
so  oftea  hurtful  in  its  ellecte,  is  liero  avoiilod  a  soft 
bandage  being  worn  round  the  body,  while  the  roquisito 
resisting  power  is  supplied  by  tfca  MOC-MAIN  PAD 
and  PATENT  LEVEK.  fitting  wltli  so  much  ease  and 
closeness  tliat  it  cannot  be  aetccteit,  and  may  no  worn 
durlni;  sleep.  A  tloscriplivo  circular  may  bo  hud  and 
the  Truss  (which  cannot  fail  to  fit.)  forwarded  by  post, 
on  tlM  circumference  of  the  body  two  inches  below  the 
bipa  balnjj  sent  to  the  Manufacturer, 

Mr  JOHN  WHITE,  228  Piccadilly,  Loiulott 
Price  of  a  single  Truss,  1««,  21s,  2(1»  Od,  and  Sis  ed, 
postage  free.  Double  ditto,  »l»  Bil,  428,  and  62s  8<l, 
postage  free.  Uinbiltcal  ditto,  42s  and  62s  tfd.  yostago 
free.  Post  OfHce  orders  to  be  made  payabl*  to  Johji 
Wldte,  Post  omi.e,  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS.     KNEE 

CAPS,  Ac,  tor  VARICOSE  VEINS  and  all  cases  of 
WEAltNESSund3WELUN0ofthn,Eas,SPliAlN8 
Ac.  They  are  porous,  light  In  lex  tine  andineKpeiisiv* 
and  are  drawn  on  llku  an  ordinary  stocking.  Pllr« 
41  ti'i  7s  6d,  10s,  and  Itia  aacli,  pout  firue, 
Willi E,  MANUi'Ai.j'uaaa,  22tl  Piecadllly,  I^sadoD. 
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THIRD       EDITION. 
Jnst  Published,  in  Impesial  4to,  price  123  6d,  olotb, 

The  key  to  the  london  money  market. 

By    ARTHUR   CRUMP, 

Anthor  o  "A  Practical  Treatise  on  Banking,  Curi-ency,  and  the  Exchanges." 
"  A  very  UscM  work."— Times  (Money  Article).  ,,^.    .t-      ,       ,     .„  ., 

■'It  is  to  be  hoped  that  not  a  few  will  test  the  Talne  of  this  'Key,'  and  will  oonEequently 
be  warned  in  time  to  protect  themselves  from  rnin:'-A the,mum. 

"  One  of  the  most  useful  works  recently  pnhlishcd.  —Daily  lelpr,mph.     _ 

"To  the  banker  or  statistician  it  is  likely  to  prove  very  useful.'— /•inannei'. 

"  It  is  a  very  trustworthy  authority  as  a  work  of  reference  on  almost  any  question  eoncern- 

ine  our  Money  Market."— 5(anrfo'rf.  i-         .     v     • 

"Some  highly  appreciative  views   are  taken  of  those   practical   operations   m   business 
■whereby  capital  is  economised,  deposits  utilised,  and  the  circulation  goveruod."— J/oney  Market 

"' «  Oommeroiftl  men  will  find  in  Mr  Crump's  laborious  compilation,  a  vast  deal  of  indispen- 
sable information  arranged  ready  to  hand."— /AiW  Mall  Gazette. 

LONDON  :  LONGMANS,  GREEN.  AKD  CO,  PATERNOSTER  ROW. 


TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND     10    TO     20    PER    CENT. 

SHARP'S  investment    CIRCULAR. 

(THfi  ^'LY  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Sale  Inveslraents  In  English  and  Foreign  Railways,  Dobcnture  Stocks,  Banka  Insurance,  Gas 
Dock,  tekgraphs.  Mines,  Foreign  Bonds,  Loans,  American  and  Colonial  Stocks,  &c.,  with 
Market  Prices,  Dividends,  &c.,  &c. 

CAPITALISTS,    SHAEEHOLDERS,    TEUSTEES,   INVESTOES, 

Will  find  the  above  Circular  *.  safe,  valuable,  and  reliable  Guide. 

KESSRS  SHARP  and  CO.,  STOCK  an&  SHARE  BROKERS,  33  Poultry,  London,  E.C. 

Established  1852.        Bankeks— London  and  Westminster,  Lothbury,  E.C. 


Now  readv,  price  Ss, 

JOURNAL  OF  THE  STATISTICAL 

O  SOCIETY    for    JUNE,    1872. 

Volume  XXXV.     PaS-t  2. 

Contents. 
1.  H«mniom\  Clmljb,  B.A.— the    Bank  Act  and    the 

a-isis  of  18U0. 
I.  Stephen  liovirne— The  Ofcdal  Trade  and  Navig.ltion 

Slatifttcs. 
S.  John  Glover— Tonnage    Statistics    in     the    Dec;idc, 

1860-70. 
MiscetUmea  and  Periodh.'al  Returns,  &c. 

London  :  EtHvard  Stanford.  Chnrlng  cross,  S.W. 

NEW  SERIES. 
PublislKid  Monthly,  price  One  Shllllnsf, 

THE  FLORiST  AND  PO.MOLOGIST  : 

1     A  Pictorial  Monthly  Magazine  of  Flowers,  Fruits, 
and  General  (l^itculture. 

Conducted  liy  Robert   Hogg,  LL.D.,  F.L.S.,   Thomas 
Moore,  F.L.'^.,  and  William  Paul,  F.R.H.S.,  supported 
by  a  staff  of  able  contributors. 
BeautifulColourcd  Plates  of   New  Flowers  and  Fruits. 
fiy  Walter  Fitch,  James  Andrews,  and  other 
Lending  Artists. 
The  Annual  Volumes  arc  complete  in  themselves. 
Communications  for  the   Editor,   Books  for  notice 
new  plants  or  flowers  for  description  or  criticism,  Ac. 
should  be  addressed  to  Mr  Thomas   Moore,   Botanic 
Garden,  Chelsea,  London,  S.W 

Publishmif  Office— 171  Fleet  street.  London,  E.G. 


TO  INVESTORS. 
Now  ready, 

r  AVINGTON  AND  PENNINGTON'S 

La  monthly  record  of  INVESTMKNTS,  con- 
taining an  enhau6li%ereviewof  the  British  a.i  1  rt)reiBa 
Etock  and  Share  and  Mo«ey  Markets,  Jcc.  with  an 
enumeration  of  i>a(e  investments  payini;  from  10  to  *^0 
per  cent     Price  W  per  oepy*  or  Sa  annually. 

O.  Lariiigton  and  A.  Feaatngton,  44  Xhreadneedle 
•'reel,  London.  E.C. 

IMPORTANT   TO  INVESTOilsTlN 

X  British  and  Foreign  Mines,  rtailwiiy  Stocks,  and 
other  Seen r  tie ■  of  all  detjcriptions.  Dividends  at  the 
rate  of  5.  10;  and  ]B  per  tent. — Consult  JOHN  II. 
REYNOLDS*  8pooial  Lint^tf  iJHvegtmeiits.  Sent  frt*  by 
poat  on  npj>U(ttition  to  John  B.  Reynolds,  Stock  and 
Share  Dealer,  Nu».70  and  71  Bishopsgate  Btreet  Within, 
Loadon,  K.C.  Hol<Jers  of  fo^nnd  Trunk  Railway  of 
Canada,  Midland,  and  South  lEaatcrn  Deferred,  (ireiit 
Wciturn  of  C'an*<lii,  London  and  Nortn-Westem,  and 
Lancashire  and  Yorkshire  Railway  Stocks,  tut  well  as 
tboM  Iniereated  iu  the  rich  mhiCng  district  of  St  Agiiea, 
Cornwall,  ibeoM  by  all  maaaa  have  a  cc^y  of  this 
circular. 

TUU  day  Is  publLfthed,  the 

INVESTMENT     JiEVIEW;     A 

X.  Monthlv  "Record  of  Cominfiicial  and  Financial  Pto- 
KreB«.  ICditcd  by  JOHN  H.  PIKJ-;  Author  of  "  Britain's 
Metal  Mines."  IcXc.  The  prewiit  number  oout&ins, 
amongst  oilier  poinis  of  preat  intet«fit  and  utility  :— Tlie 
Comnrrcial  Ponition ;  BrilAin'i  Metal  Mines;  BrlUtth 
Mining — Dnett  it  Pi^'V  Morvah  Tin  Consols,  Bosoasuoll 
iJowna.  Wciit  Jewell,  Hobb  .•»  HII'.  St  Lawrence,  Victoria, 
and  Valentine  Amal/^amated  bilva^Lead  Mlues  ;  I'en- 
Btruthal.  A  safe  relection ;  Vau  Consols,  Cadliari 
Mining,  rniiiiu.  MoLifra  8ilver-L«c<t  Mines,  ClmnN 
Bilver-Lcttd  Mine,  Hydraulic  Mhies.  Incicnse  in  value 
of  capital  idveHteil  in  Cornish  MIum;  What  Foreign 
Stocks,  l*ay,&:c..  Jkc.  K-B.— Investors  In  Foreign  and 
Colonial  Mines  will  And  In  this  Hevkw  Infurnirttlon 
not  otherwiae  oblaltiAMe.  The  «electi03  of  dividend- 
paying  and  progrcHsive  mines  cannot  fall  Ac  b«  wonder* 
iully  remunerative  at  prcstat  prices.  Prk*  One  Penny. 
Crown  chambers,  Threadneulle  stre«t|  Loolou. 


TONDON      AND      SAINT 

J  A  KATHAKIXE  DOCKS  COMPANY. 

The  Directors  are  willing  to  receive  proposals  of 
Loans  on  Debenture  Bonds,  Ijearing  interest  at  the  rate 
of  4  per  cent,  per  annum,  for  3,  6,  or  7  years,  to  replace 
others  which  have  to  be  paid  off. 

They  are  also  prepfired  to  issue,  under  authority  of 
the  Inst  General  Sleeting  of  Proprietors,  De'jcnture 
Stock,  (-eariuf?  interest  at  4  per  cent,  per  annum,  and 
redfemable  at  the  option  ot  the  Company,  after  tlie  ex- 
piration of  15  years,  upon  12  months' notice  heir,  k  given. 
This  Debenture  Stock  is  to  replace  a  like  amount  of 
Debenture  Bonds  to  be  withdrawn.  They  are  hIso  pre- 
pared to  issue  under  the  provi-iun  of  the  Companies 
Act,  the  remaininff  amount  of -IV  i>er  Cent,  rrsferential 
Stock.  T  he  n'.t  income  of  the  Company,  aft'  r  p*}  m?nt 
of  all  working  expense*,  exceeds  £328,000  per  annn  :■ , 
behif;  equnl  tu  iienrly  thrice  the  amount  of  tne  interest 
cbarttcable  against  it,  In  addition  to  which  there  is  an 
accumulating  reserve  fu*  d.  which  amounted  on  the  31st 
Decembt;r  last  to  £92,791,  and  tiie  sum  of  £96,766 
stand  np  at  the  credit  of  profit  and  loss,  making  a  total 
of  undivided  profits  at  th.it  date  of  £189,557. 

T.W.  COLLET,  Secretary. 

London  at  St  Katharine  Dock  House, 

109  Lcadenhall  sireet,  I3th  June,  1872. 


rnucATiON 

Ha     ANGLO-GERM. 


q^HE  OFFICE  OF  SECRETARY  AND 

1  TUEASUHER  TO  THE  BANK  OF  BENGAL. 
CALCl'TTA,  having  become  vacant,  aoplications  for 
the  appointment  by  letter,  a'tdressel  to  "Tlie  Committee 
of  Selection."  will  be  received  by  Messrs  C0UTT3  and 
CO.,  the  Bank's  London  Agents,  up  to  the  1st  cf  August 
next. 

The  salary  of  the  appointment  is  2,600  nipees  a  month, 
wilh  a  rent-free  residence.  Security  to  the  amount  of 
£5,000  will  be  H  quired. 

All  applications  will  be  tres^ted  as  C0''fidenti.a',  and 
the  testimonials  submitted  will  be  carefully  returned  tt) 
the  ftppliiants. 

Appiifations  arc  nlso  incited  for  Office  of  AGENT  to 
the  BANK  OF  BENGAL  at  UangO'.n,  Brlti«h  Durmali.- 
The  salary  of  this  appointment  is  l.OOJ  rupeesa  mmlh, 
with  a  rent-free  residence. 

uTsT~?NDI\N     RAILAVAY 

lli  COMPANY. 

OJARANTET^D     FOUK-niul.a-H.\LF     per     CENT. 

DI'.KENTURB  BONDS.  Irans'emWeby  endorsement, 

and  parable  on  the  22iid  August,  1872. 

Noiico'is  bcic'.y  (liven,  t  at  the  b  Idera  of  the  aboTC- 
named  d^benturos.'  who  may  *  lect  to  do  so  on  or  before 
the  17tb  July.  18"2,  can  renew  Ibem  for  Are  years,  at  4} 
per  cnit.  per  annum,  on  depositing  tbe  bonds  at  the 
Office-,  of  the  Comiany.  Failing  the  ixercise  of  the 
option  hereby  piven,  tlie  debenture  bonds  in  (jnestion 
will  be  paid  s't  maturity,  at  fie  Public  Drawing  O.liceof 
the  Bank  of  England'  Thresdueedle  street,  London,  on 
the  said  32nd  AUinst,  1872,  from  which  da.e  interest 
will  ciasc  to  run. — l!y  order, 

D.  I.  NOAD,  Managing  Director: 

Nicholas  lane,  London,  June  27, 1S72. 


PINE  FLAVOURED  STRONG  BEEF 

J?     TEAat  about  2Jd  a  pint.    Askfor  LIEBIG  CO  g- 
PANY'S    EXTIlACr  01-"    MEAT,   retiuirine    Baron 
Licbig  the  Inventor's  Signature  on  every  jar  being  the 
onlv  guarantee  of  genuineness. 
Excellent  economical  stock  for  sonns.  sauces,  Stc. 


fiXYGENATEl)  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
tliat  snstalni  life.  It  is  a'  decided  tonic  and  alterative 
draught,  and  from  its  special  action  on  food  daring  the. 
process  of  digestion  an^!  assimilation  is  peculiarly 
Suitable  for  Invalids.  Price  43  per  do2on  half-pintl. 
Laboratory,  3C  Long  Acre,  and  all  Druggists. 


ALLEN'S     PORTMANTEAUS, 

ii.  37  STRAND 


^LLEN'S 


DRESSING 

S7  STRAND. 


BAGS, 


A  LLEN'S  OVERLAND  TRUNKS. 

a.  37  STRAND. 


^LLEN'S 


DESPATCH 

37  STRAND. 


BOXES. 


IN-     GERMAN  v.— 

IKMAN  ESTABHSHMKNT,  Bonr.- 
8n-the-Rhine,  founded  in  ISi:.— The  Principal,  Herr 
THOMAS,  prei  .^res  GclU16men*«  Sous  for  tiio  Army. 
Ci"M  Service,  and  Mercantile  pursuits.  German  ara 
French  are  constantly  spken  In  his  establishment, 
where  the  comforts  of  an  English  honie  are  provided 
byan  Euu-lish  lady  (Mrs  Thomas).  The  Uigiicst  re 
forenccs  given. — Apply  to  Herrn  Director  THOMAS 
er  StraMe,  Bon-on-the-Rhine. — Frequent  escorts. 

MR     LEWIS     AND      SON,      113 

liJL  1*tranrl. .—  The  Boyal  Ijewisbi^m  systeirs  of 
Wri'i-hiff,  Arithmetic,  Bouhkcepinif,  arrd  Shorllntnd.as 
Taoght  tor  upv.'ards  ol  50  years  by  Kr  Lewis,  the  real 
inventor  and  liist  teacher  of  these  vrorld-renowucd  and 
only  infallible  systems,  ensure  pcrfcciion  after  a  few 
easy  and  interesting  lesstms.  Vcrson^  uuubla  to  take 
ihe  lessons  may  obtain  the  in\-cntor"8  works  for  self- 
instruution  at  his  only  Institutioa     13  Strand. 

EDUCATION.— "ONE    YEAR'S 

jU  (towI  Schooliufi"  at -the  En^jlish  anti  Continental 
Colle^fc,  Harrow  (clo^e  to  the  station).— A  fe-w 
Annual  vacancies.— Parents  anxious  to  {five 
their  boys,  before  they  put  tliera  into  any  business,  a 
year's  tmishing  instruction  In  a  highly  recommoiided 
Donrdiiij^  school,  of  Hnrtiou  number,  near  town,  to  be 
porlccUi4  (even  if  baolrtvard)  in  itenmansiiip.  commer- 
dal  and  polite  corrcsi>ondence,  aritbmetic,  bookkeeping 
(ormfttlKmatic0  anddrawioff),  French  conversationally., 
and  gentlemanly  maBners,  are  invited  to  addrefy  tb« 
t'pincijMU,  wbe  is  asiistcd  by  edicicnt  and  bard-working^ 
masters.  Yot-nger  boys,  to  be  p;-epared  fw  |Hi:>hc 
schooi?*,  tJr6  proffl89iofi8,  and  compctuivo  cxanuuatiau'i, 
are  retcived  for  «,  longer  period.  Dry  piaygrour.d, 
wlfch  a  gymnasi  un  and  a  splendid  cricket  lietd.  clos'j  to 
Ihe  h«u»c.  ft'hicit  latter  Is  replete  ir  all  Hi.  Ji,^pH>lntm.int8. 
Highest  referent  «8  as  to  liberal  board,  kind  treat  meiit, 
exceltenc  healtlt.and  lirst-clasa  progress  of  thu  pupits. 
Eigltt  first-dass  masters  are  ewjjaged  to  secure  the  sue- 
cotfl  4il  thirty  f  upils.  Terms— ;iO  guineas  'judor  Vi^ 
S6  guineas  under  14,  and  40  guineas  per  an'.ium  un  let 
16  years  of  ag«,  10s  f()r  laundresfi,  H>a  ic.t  books  and 
lUtioncry,  and  fo  r  tuition o^  dancing,  opi'iling,  )>i«)ging 
and  br.Mjs  baird  it  .strunicnts.  lOa  p'«-  »iuarlcr  are  ih 
only  cxiras.  L»tai  dished  18^7  AaO/c^i  Ur  VKW-liKE 
Harrow 


ALLEN'S       PRIZE       MEDAL, 

li  awarded  for  general  excellence.  HluBtrated  cata- 
logues of  600  articles  for  Continental  iravelling  post 
free.  

POYAL    PRINCESS'S    THEATR  . 

xli  Sole  Lessee — Mr  B.  Webster. 

Managers— Missrs  li.  Wclister  and  F.  B.  Chntlertm. 
On  Monday  and  during  the  week,  at  }  to  8,  THE 
CORSH:aN  liltOTlURS,  Louis  a!id  l''abiandti  rranchi, 
Jlr  Feclitcr.  Supported  bv  Messrs  J.  C.  Cowpcr,  Hil- 
liiigton,  J.  Clarke,  C.  Srvton,  11.  Russell,  C.  H.  Fenton, 
.Ia«.  Johnstnne,  \V.  R.  Brutou,  II.  Clifford,  Travers,  Ac.  j 
Miss  K.  Leclercq,  Madame  Fanny  Hilddart,  Miss 
Hudspeth,  Miss  E.  Stuart,  Miss  D'Arcy,  ic.  Preceded 
bv  the  farce  of  A  CRIMl.v'AL  COUPLK.  To  comludc 
with  the  fare?  of  THK  UOOSE  WITH  THE  GOLDBN 
KGi:S.  Moodav,  July  22.Tue,day,  33,and  W eduesd,i.T, 
21.  last  tliruc  niglits  of  Mr  Fechter  (previous  to  his 
departure  to  Ain.ric<),  wlicn  lie  will  reiieat  his  cele- 
brated character  of  HAMLliT.  Doors  open  at  half' 
past  six,  commence  at  seven.  Box  ofllce  ojien  froJnicn 
till  five  daily.  ___ 

TJOYAL     STRAND     THEATRE.- 

JLl  Sole  Lessoo  and  Mnnaseriss— Mrs  Swanb:rough. 
Great  attractioti.     Production  ot  H.  J.  lljron's  Comedy, 

THK  OLD  STORYi    Ibiars  ot  laughter  at  ALAI)I>I!». 

First  nppCinuicC  of  Mr  Harry  Cox   (from    the  St 

James"!  Theat**)  at  this  Theatre. 

On  M«Hlay  and  during  tkc  week,  at  half-past  scvoo, 
THK  MAUKIKI)  UACIIELOR.  .Messrs  W.Joyce,  J. 
WalWco.  li.  Carter;  Mesdjmes  M.  GifTnrd  and  Maria 
Jvmes.  After  which,  tlic  celebrated  Comedy,  in  two 
lictni,  written  by  H.  J.  Bvron,  called  THl3  lILi)  STORl. 
y*..s8r»  Edward  Terry,  Harry  Crouch,  H.  i.  TurnfJ, 
J.  Wailate;  Mesdames  Rose  Cullen,  lUyinonJ,  M. 
niiTard.  H.  Lenno.\,  and  Maria  Jones.  To  conrfuue 
with  the  grand  Burlesque,  ALAUUIN  i  OR,  XHb 
WONDERFUL  SCAMP.  Messrs  Kdward  Terry, 
H.  J.  Turner,  J.  Wallace.  T.  Edge,  and  Ilatry  Cox  (hu 
first  appearance  at  tliis  Theatre);  Mesdames  Lose 
Cullen,  T.  Venn.  Emily  Pitt,  M.  Jones  H .  Lennox,  ajld 
■a  nimierous  corp<-de-baUet.  Doors  0|jen  at  seven.  Mrs 
Swanborough's  animal  lieneBt  will  shortly  take  place. 

POYAL         POLYTECHNIC.- 

11  Undii.o  (written  bv  U.  S.  Leigh),  with  Bplcndia 
optical,  sjiectral,  and  w.it  r  effocts.  Karmtcd  by  W. 
Tcrrott.  Music  by  Arthur  Sullivan  and  E.  Irewin. 
Scenery  by  Messrs  Cordon  and  Ilarlord.  Twice  daily, 
tt  Four  aiid  Nine.— Professm-  Gardner  on  Ale,  R'*''' J""? 
Gin;  what  they  are,  and  what  tli-y  ought  to  be!  wtth 
experiments  and  samples  of  adulterations.— Luriosltlei 
ot  Optical  Sciinco,  by  Mr  King,  with  new  .Mystical 
Sketch  and  startling  ilUisioin.— Mont  Cenis  and  lu 
Tunnel,  wiUi  Vesuvius  in  ^ropiion.  by  Mr  King.- 
Ciarto,  the  Demon  of  Music;  and  many  o'her  nil«U»l 
mollis.  Adniisvion  t«  tbe  whole  Is;  itscived 
2»  (Id,  Is,  and  tiJ.  Open  twice  daily,  at  Twelve 
Seven. 
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DANK    01?    CALIFORNIA.— THE 

D    OKIENTAL  bank   corporation  are  pre 

ri«re<i  to  fB^iwDrafU  at  sight  on  the  Bank  ot  California 
San  Fraitcisco,  the  terina  (or  which  may  be  aicertaineJ 
at  their  cffice. 
Threildceedle  atreet,  1872. 

IXANK    OF    SOUTH    AUSTRALIA. 

D  Incomor«ted  bv  Ko\Tll  nmrt»r,  1817. 

LETTERS  of  CREDIT  and  BILLS  ISSUED  upon 
Adelaide  ami  the  principal  towns  in  South  Anstralia. 
JJrafw  negotiated  and  collected.  Money  received  on 
lepoait.  For  terms  apply  at  the  Offices,  61  Old  Broad 
itieet,  E.C. 

WILLIAM  PURDY.  General  JIanager. 


N 


ATIONAL    BANK 

(Limited). 


OF      INDIA 


Head  OvtiCe — 80  King  William  street,  London. 
Bankrks. 

Bank  of  England.  National  Provincial  T*ank  of  Englaril. 
National  Bank  of  Scotland. 

Tfce  B«nk  grant  Drafts,  negotiate  and  cllect  Bills  of 
ExQuinge  psyiMe  at  Bombay.  Calcutta,  Madras,  Kur- 
nchee,  Colcmbo,  and  Honfr  Kong,  on  tenns  which  may 
be  ucerUined  at  theii  Omce. 

They  tmdertake  the  purchase  and  sale  of  Indian  Go- 
YemmeDt  and  other  securiiie!*,  hold  thfin  for  safe  cus- 
tody, »nd  realise  the  Interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
tusfnesa  connected  with  India. 

The  Bank  receive  monej*  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
Akj^  notice. 


HONGKONG     AND     SHANGHAI 
BANKING  CORPORATION. 
Capital,  6.000.000  dnis,  at  4s  Gd,  equal  to  £1.125,000,  in 
Shares  of  125  dols  each,  equal  to  £23  2s  6d. 
Paid-up.   4,500,000  dols.   equal   to  £1,012,500 
eserre   fund,   1,000.000  dols,  equal  lo  £225,000. 
Court  of  Directors  and  Head  Offiees  in 
Hongkong. 
LoNKON  Manager. 
W.  n.  Vacher,  32  I-ombard  street,  E.C 
B AS KEES— London  and  County  Bank 

Branches  and  AGE»riE8, 
Hongkong.  Hiogo. 

Shanghai  Manila. 

Foochow,  Singapore. 

Ningpo.  Bombay. 

Hankow.  Calcutta. 

Yokohama.  Saigon. 

■^   Bank    grants   Drafts  upon  and  negotiat.-'S  or 
fi  Bills  at  any  of  its  Agenciea  or  Branches  ;  also 
^ivea  deposits  for  fixed    periods,  at  rates  varying 
*!  the  period  of  deposit. 

THE    AGRA     BANK    (LIMITED). 

1       K8TABLI3HP1>  HI  1833.— CAPITAL,   £1,000,000. 

UsAD  Orrics. — Nicholas  lane,  Lombard  street,  London. 

BANKKE.S. 

Messrs  Glyn,  Mills,  Currie.  and  Co.,  the  National 

Hank  of  Pcotland,  and  the  Bank  of  England. 

iBAMCHRs  in  Edinburgh.  Calcutta,  Bombay,  Madras, 

Knrrachee.  Agra,  I^hore.  Shanghai,  Hong  Kong. 

CcuKEKT  Accounts  are  kept  at  the  Head  Ullice  on 

.he  lerraacu»tom»rywiih  London  bankerc,  and  interest 

lUowed  when  the  crclit  balance  does  not  fall  below 

loa 

DEPostTS  received  for  fixed     rloda  on  the  following 
«rm*.  Til.  :— 
it  6  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
For  shorter  perlo<ls  deposits  will  be  received  on  terms 

to  be  agreed  upon.' 

BiLU  issued  at  the  current  exchange  of  the  day  on 
iny  of  the  brani:he8  of  the  Bank  free  of  extra  charge, 
id  apiToved  bills  purchased  or  sent  for  collection. 

Salics  akd  PcRCHAsztt  effected  In  British  and  foreign 
MMrltles,  in  Eant  India  stock  and  loans,  and  the  safe 
attody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
>tnslons  realised. 

Every  other  description  of  banking  business  and 
nooey  agency,  British  and  Indian,  irani^acted. 

J,  THOMSON,  Chairman. 

RRIENTAL     BANK 
CORI'OIIATION. 
Incorporated  by  Royal  Charier,  30th  Anjust,  1851. 
?Il<l-«p  Capital,  tl.SOO.OOO.    lie^trtii  fund,  £-Ui,(lOO. 

Corrr  or  Dibectobs. 
Chaiexah — James  BIylh,  Knq, 
DEPtm-CHAiKMAS— .lolin  Binny  Key,  Ksq, 
|«  Arhuthnot,  Efl<i.       1  Alexander Mackonzle.K.f]. 
t|or.OaH.I'eliiain  Bu'n     Lcetock  Robert  Held,  Esq. 
>aiKaii  Jama  Kay,  E«u.    |  M .  Walklnshaw,  Kxj. 
Omar  Maxaoib— Charlrs  J.  F.  Stuart,  Esq. 
Be B-MiHAOBH— Patrick  CamptieU,  Esq, 

Bahkbrs. 

Bank  of  Enicland,  Union  Ilank  of  London, 

Bank  of  Scotland,  London. 

Corporation    jrant   UrafU,  and    negotiate   or 

Bills  payable  at  Bomlny,  Calcutta,  ColomlKi, 

■•'    "nKkoui?,  Kandy,  Madras,  llaur]tlu»,  .Mel- 

iHlc-Ualle,  Shanghai,  Sliijapoic,  Sjdjiey. 

.J.  on  terms  which  may  be  finccrtaiued  at 

II.,-  .1...  i,,||„  Circular  Notea  tor  the 

■  rland  route. 
y  of  parties  connected  with 

•  i-  of  liidlau  and  other  .ecu- 

■  ame,  the  leceipt  of  Interest, 
'vc.  and  the  eflectintt  oi  ro- 

"Ve-named  dependencies. 

■    l>c{MjsiIs  of  XIOO  a»u  upirards  for 
irna/or  which  may  be  aaccrtaiucd 
,.  -  larOnice. 

,  Oa*«  liobi.,  10  to  3.    Saturdays,  10  to  2. 
I  Ibmdntedltstreet,  Louden,  laii. 


B 


ANK    OF    NEW    ZEALAND. 


Notice  is  hereby  givon^  ithftt  at  a  Half- Yearly  General 
Meetin'.;  of  the  proprietors  of  this  Bank,  he  d  at  Auck- 
land, on  2-kh  April  last,  a  Dividend  at  the  rate  of  10  per 
cent,  per  annum,  and  a  Bonus  of  6s  per  share,  bnnC 
together  equal  to  15  per  cent,  per  annum  upon  the  paid- 
up  capital,  wt-re  declared  for  the  Half-year  ending  Jlst 
JIarch.  The  Dividend  and  Bonus  nron  the  shares  on 
t'^e  London  R<?gister  will  be  PAYABLE  ai  the  London 
Cffice,  on  and  alter  Thursday,  the  11th  instant. 

Tlic  Transfer  Books  will  lie  Closod  from  this  date 
until  Wednesday,  the  24th  instant  inclusiYC. 

F.  LARKAVORTHY,  Managing  Director. 

No.  50  Old  Broad  street,  London,  July  10, 1873. 

TUE  ALLIANCE  BANK.  (LIMITED). 

Jl  Bartholomew  lane,  London. 

Capita',  £2,000,000,  divided  into  80,000  shares  of  £25 
each,  £10  paid. 

PaM-up  Capital,  £800.000.    Reserved  Fund.  £90,000. 
MATTHEW  HUT  TON  CHAYTOR.  Esq.,  Chairman. 

Inter.st  allowed  on  current  account  balances  If  not 
drawn  bciow  £200. 

Deposits  of  £10  and  upwards  received  on  current 
terms,  and  for  fixed  prriod-',  as  may  ho  agreed  upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manchester,  and  lor 
the  receipt  and  delivery  of  stocks,  shares,  &i.^. 

Circular   Notes   and   Letters  of    Credit   is-ued,  and 
every  other  description  of  Banking  business  trausactied. 
R.  O.   JfEATS,  Manager. 

Bartholomew  lane,  E.C. 

PHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA, 

Hatton  court,  TUreadueedle  street,  London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital £800,000 

COIKT  OF  DiKEOTORS,  1872-73. 

Chairman — Andrew  Cassels,  Esq. 
Fredk.  Wm.  Heilgers,  Esq.  I  WiUlamMacnaughtan,Esq. 
John  Jones,  Esq.  Wm.  Paterson,  Esq. 

Thomas  Lancaster,  Esq.      |  Ludwig  Wiese.  Esq, 

Bkanches    and    Agencies. 
Bombay,  Rangoon^  j      Hong  Kong, 

Calcutta,  Singapore,  Sliaiijihai, 

Akyab  |      B  tavia,  |      Hankow, 

The  Coi-poration  buy  and  sell  and  receive  for  collec- 
tion Bills  of  Exchange  payable  at  the  above-named 
places ;  issue  Letters  of  Credit ;  undertake  the  purchase 
and  Sale  ot  Indian  Gyvernment  and  other  Securities; 
hold  th'^m  for  safe  custody;  and  receive  interest  or 
dividends  as  they  become  due. 

Deposits  of  money  are  rec-^ived  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent,  per  annum. 


THE    BRITISH     AND     FOREIGN 

X       KXCHANGE      AND      INVESTMENT     BANK 

(Englisches  Bank  und  Wechsler  Geschaft),  Limited. 

Capital,  £I.tH)O,O00.  divided  into  200,000  shares 

of  £5  each.     First  issue,  100,000  shares. 

He.vd  Office. 

No.  30  Thrograonon  street,  London,  E.C. 

EXCHANGK   OFKICK— BkaSCH  A. 

No.  56  Thrcadncetile  street,  London,  E.C. 

DiBKCTOK.S. 

JOHN  HORATIO  LLOVi>,  Esq.,  Chairman. 

BAHON  HENRY  UE  WORMS,  Deputy-Cliaiimau. 

Lieut.-Col.  Francis  Douglas  (jny. 

Coleridge  J.  Kennard,  E.sq, 

Adolf  Landauer,  Esq.  (Vieinia.) 

John  Stefanovich  Sct.ilizzi,  Ksq. 

Manageb— Leonard  Davids,  Esq. 
Bakkebs. 
Bank  of  England.  j  Tlie     Consolidated     Bank 

London  and  Westminster        (Limited). 

Bank.  |  Bunk  of  Scotland. 

Stocks  and  Shahfs  Bought  and  Sold,  Free  of 
Chaicge  for  Ca«h,  ut  the  c'ose-st  market  quotatio  s. 

FoBEicif  Ajfu  Colonial  Bills  op  Exchange  bought 
and  sold. 

CovpONS  payable  In  London  and  abroad  bought  and 
encashc-i. 

KOHEIGN      MOSRTS,     BULLION,     AND      BaNK      NoTES 

exchanged  and  ccalt  in. 

DRAtTs  ASD  Lkttkus  OK  CsEDiT  granted  on  the 
principal  cities  of  the  World. 

Deposits  of  £10  and  upwards  received  for  fixed 
periods  upon  terms  to  bo  ascertained  at  the  Exchange 
Office. 


rjOMPTOlK 


D'ESCOMPTE 

PARIS. 


DE 


Incorporated  by  National  Decrees  o'  7th  and  8th  of 
March,  1848,  luid  by  Imperial  Decrees  of  20t h of  July, 
16lh  and  31st  of  December,  1866. 
ICecogniied  by  the  International  Conreation  of 
stOth  April,  1862. 

franci.  £ 

Capital  fully  paid  np 80,000,000    ...    3,200.000 

francs.  £ 

Reserved  fund  20,000,000    .«       600,000 

Head  Office— 14  Rue  Uergere,  Paris. 
Agencies  at— 
Lyons,  Harseillci,  Nantes  Mulhouse  and  Roihaix, 
(France),  Jtrussels,  (Bilgluin),  Alexandria  (Egypt), 
Cfllcuita,  Itombay,  tShaughaj,  Hong  Kong,  Sdgon 
(Cochiii-Chlna),  Bourbon  (Ueunion),  and  Vokohama. 
(Japan). 

London  Bakkem. 

The  Union  Bank  of  London. 

L0ND0»  AoKscT— 141  Lcadcnnall  street,  E.G. 

Uawagkk — Thcoj.  D'omel, 

The  London  Agrncy  grants  Drafts  and  letters  of 
Credit,  knd  purchuscs  or  collects  Bills  payable  at  tlie 
above-nauie  J  pliices. 

The  Aueucy  will  conduct  banking  business  of  every 
deacrjpuun  uj/h  the  0«xlri«  nt.  India,  Oiina,  Ike.,  fitc, 
kc.,  upon  tetuu  io  bo  aac<rtalned  at  the  OlUce. 


THE      UNITED       DISCOUNT 

X  CORPORATION  (Limited). 

Capital,  £750,000:  called  up,  £301,000. 

TliG  Company's  Rites  for  receiving  money  on  depoart 
are  a^  follow  until  further  notice: — 

On  demand— TWO  PER  CEKT.  pel  anttunrt. 

At  7  or  11  d:iys'  notice— TWO-AND'A-QUAfiTEB 
PER  CENT. 

ARTHUR  ROBERTS,  Secretary. 

3-i  Abchurcli  Line,  Lombard  street, 
20th  .Tune.  1S72. 

GOVERNMENT      STOCK 

U         INVESTMENT  COMPANY  (Limited). 
Offices— 33  Cornhill.  London,  E.C. 
Tkustkes. 
T^e  Right  Hon.  Sir  Sills  John  Gibbons,  Bart.,  Lord 

Mayor  ot  London. 
Ro;-ei't  Nicholas  Fowler,  Esq.,  M.P. 
.James  Gondeon,  Esq. 
Anthony  Juhu  JIundella,  Esq.,  M.P. 

The  Capital  and  Deposits  In  i\M  Companjj  ,Trt  in- 
vested in  Govornmeu',  Stocks  and  Municipal  tijljg.itibns, 
thereby  affording  the  utmost  security. 

Deposits  r>^ccived  for  one  or  more  >  ears,-  and^  int&^st 
allowed  at  the  rate  of  £5  per  cent,  per  siuium. 

The  Current  ba-'k  ra'e  allowed  for  shartcr  peiiods. 

One  month's  notice  of  witlidrawai  to-be  given 

Advances  ma'le  upon  Britisii,  Foreign,  and  Colonial 
Government  Stocks. 

Application  to  be  made  to       A.  W.  RAY,  Manager. 


THE  TRUST  AND  LOAN  COMPANY 

1  OF  CANADA. 

Incorporated  by  Royal  Charter. 

Established  1851. 

Capital,    £1,000,000;    paid    up,    £350,000;    uncalled, 

£750,000;  reserved  lund,  £85,005. 

DiRKCTOHS. 

The  Right  Hon.  Edward  Pleydell  Bouverie,  1LP» 

President. 
Charles  Morrison,  Esq.,  Deputy-Cliiimian. 
James  Hutcliinson,  Esq.  I  W.Gordon  Thomson,  Escj, 

The  Hon.  Ashley  Carr  Glyn.  I  T.  M.Weguelin,Esq.,M.P. 
Bankers. 
Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Company  was  the  first  established  in   England 
for  tLe  nurpoic  of  receiving,  upon  the  .security  of  a  largo 
8iibecril)ed  capital,  mon  y  on  deposit  at  a  fised  rate  of 
interest,  an^l  lending  the  same,  together  with  the  paid- 
up  capital,  on  mortgages  of  real  estate  in  Canada. 

The  Company  has  been  hi  successful  operation  slnee 
18-31. 

'Ihe  Directors  are  now  issu'ng  debentures  for  periods 
of  from  six  to  ten  years  at  5  per  cent,  interest,  payable 
at  Messrs  Glyn.  Mills,  Currie,  and  Co.'s  on  Ist  January 
and  Ist  July.  Any  information  required  can  Iw  obtained 
on  application  to  F.  FEARON,  Secretary, 

No.  7  Great  Winchester  street  bulildings, 
London,  E.C. 


ISSUE  OF  8,780  SHARES  IN  THE 

A  NGLO-FRENCH      MAREZZO 

Xl  MARBLE  COMPANY  (Limited). 

Incorporated  under  the  Companies'  Acts,  1«G2  anO  1867. 
Cajdtal,  £50,000.  in  10,000  siiares  of  £5  each,  fully  paid. 

Of  which  1,220  are  already  allotte  '. 

Payment — £1  per  share  deposit  on  application  ;  £2  on 

allotment ;  £1  Septembt r  2nd ;  and  £1  December  2nd. 

AVhere  no  allotment  is  made  tlie  deposit  on  application 

will  be  returned  in  full. 
Share  warrants  to  bearer  wi.l  be  issueii  on  the  applica- 
tion of  liolders  of  fully    paid    shares,    paying    the 
Government  Stamp  Duty. 
Chairman— Baron  Henry  Auriol  Douglas  de  Vismes. 

Directors. 

Hon.  J.  L.  O'Sullivan,  late  United  States  Minister  to  tlie 

Cfurt  of  Portugal,  56  Upper  Gloucester  place,  Dorset 

square,  and  Grand  Hotel,  Paris. 

William    Tayler,   Esq.,  late    Commlssiontr  of  Patna, 

33  Queen's  gate  terrace,  W. 
Thim.as  Herbert  Noves,  Jun.,  Esq.,  B.A-,  J.P.,  United 

University  Club,  S.W. 
George  Bradford  McFarland,  Esq.,  51  Jermyn  street* 

Piccadilly,  a.  W. 

Thomas  William  Wessel,  E<q.,  SiMontpelier  square,  W.. 

Hankkrs. 

The  Alliance  3aak  (Limited),  Bartholomew  lane, 

London,  E.C. 

Solicitors. 

Messrs  Stocken  ani  Jupp,  131  LeadenUall  street,  E.C. 

BftOKElt. 

Mr  R.  BInney  Smith,  6  Angel  court,  Throgmorton 
street,  E.C, 

AUDITOBS. 

Messrs  J.  Waddell  and  Co.,  Public  Accountants-, 

7  Poultry,  E.C. 

SECRETARr  (pro  tcm.)— Mr  William  Ormsby  Uutledge. 

Ofvicks  (pro  tern.)— 32  Fenchurch  street,  K.C. 

ABRIDGED  PROSPECTUS. 

The  great  sucieis  attendhig  the  manufacture  of 
Marezzo  Marble  in  England,  whh  its  extraoidiuary 
cheapness  and  cxcelltnt  qualities,  has  led  to  the  forma- 
tion of  this  Company,  for  tlie  puriJosc  of  purcliasiiig  and 
working  the  valuable  Putent  for  tlio  manufacture  and 
sale  of  Marezzo  Marble  iu  France. 

The  Directors  f.el  tbelnst■lve^  justified  in  heartily 
recommending  tlie  undertaking  Ut  ttie  public.  Tliey 
have  full  cuntideuce  that  they  will  1m!  mablud  the  first 
ycsrtopay  a  divlJend  of  r.t  leant  20  i  er  cent,  on  the 
capital,  which  dividend  may  easily  be  greatly  augmented 
in  subsequent  years  —  to  lay  nuthing  of  tlie  emoluinoiite 
to  be  derived  Ironi  the  disposal  of  tlcencies  und  agenciis 
througlunit  the  dltTeient  Ucpartments,  whicli  will  give 
large  additional  pro5r,  amp ly  providing  for  a  handsumo 
dividend  to  the  aiiareholders. 

IVoipectUHfl-i  and  furm«  of  application  may  bo  nhlainwl 
at  the  U-nkers',  Brokers',  and  Offices  of  the  Company, 
where  aamptes  of  the  marble^  can  In-  lns|Mrctetl  ^ 

THE   ANGLO-FUExVCH    MAUEZZO 

J  MAKIILK  CO.NI'ANV  ll.lmltod). 

Tlic  811 A  Kb  LIST  will  CI.OSK  on  SATUIIDAY, 
(Til  18  II A  Y).  for  London,  and  on  MOM  DAY,  tho  16th, 
l«r  tha  Counti  J.— Uy  order, 

W.  O.  KUTLKUOE,  8«crcttry. 
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CONSOLIDATED      COPPER      COMPANY     OF 

CANADA,      LIMITED. 


PROVINCE  OF  QUEBEC,  DOMINION  OF  CANADA. 

CAPITAL,    £400,000,    IN    40,000    SHARES    OF    £10    EACH, 

Of  which  only  £300,000  will  be  issued  at  present, 

PAYMENT— £1  per  share  on  AppMcation;  £1  on  Allotment;  £2  on  15tli  August,  1872;  £2  on  3rd  September,  1872- 

£2  on  1st  October,  1872;    and  £2  on  1st  November,  1872. 


SIBECTOBS 

Majoi^Gpneral  Sir  J.  E.  Alexander,  K.C.L.a,  K.C.S.L,  of  Westerton,  Stirlingshire. 

Walter  Moutgomerie  Neilson,  Esq,  of  Queenshill,  Engineer,  Glasgow, 

Hugh  Brown  Cram,  Esq.,  Merchant,  Glasgow. 

Arthur  Hornby  Lewis,  Lsq.,  of  Messrs  Lewis  and  Son,  Merchants  uicl  Copper  Brokers, 

Liverpool. 
Bobert  Hannao,  Esq.,  Merchant,  Glasgow. 


John  Miller,  Esq,  C.E.,  Leinster  terrace,  Hyde  park,  London,  and  University  Club 

Edinburgh. 
Thomas  Diclvson,  Esq.,  Grosvenor  crescent,  Edinborgh. 
D.  P.  Vjicken'ie,  Esq.,  Regent  terrace,  Edinburgli. 
Robert  Sliaw  Stoward,  Esq.,  Wemyss  Bay. 
Sir  Alexander  Tiltoch  Gait,  K.C.M.G.,  Late  Minister  of  Finance,  Canada. 


EXECEfTrfE    COMMITTEE    IN    CANADA. 


The  Hon.  George  Ir\'ine,  Q.C.,  M.P.,  Solicitor -Genera!  of  the  Province  of  Quebec. 

T.  Sterry  Hunt,  Esq.,  LL.D.,  FR.S.,  Professor  of  Chemis'.ry  and  Mineralogy,  Mine- 
ralogist of  the  Government  Geological  Survey  of  Canada,  and  ooe  of  the  Co-Paten- 
tees of  the  Hunt  and  Douglas  Copper  Extraciiiig  Process. 

James  Douglas,  D.D.,  Professor  of  Chemistry,  Morrin  College,  Quebec,  one  of  the 
Co-Patentees  of  the  Hunt  and  Dogulas  Copper  Extracting  Process. 


The  Hou.  James  Fei-rier,  Senator,  Montreal,  Director  of  the  Bank  of  North  British 

America. 
John  Rankin,  Esq.,  Merchant,  Montreal. 
The  Hon.  David  Price,  Senator,  Quebec 
The  Hon.  Thomas  M'Greevy,  Senator,   Director  of  the  Union  Bank  of  Canada, 

Quebec. 


BAXTKEBS. 

The  Bank  of  Scotland,  Glasgow,  Edinbiirgh,  43  Lothbury,  London,  and  Branches. 

The  Molsons'  Bank,  Montreal.  |  The  Union  Bank  of  Canada,  Quebec 

SOIiICITOB— J.   A.    Dixon,    Esq.,    168    West    George    street,    Glasgow. 

AITDITOB— John  Graham,  Esq.,  C.A.,  71  West  Nile  street,  Glasgow. 

BBOKSBS. 

IN  LONDOS'— Edwatd  Fox,  Esq.,  3  Austinfriars,  London,  E.C. 
]JN  SCOTLAND — Messrs  U'Cowan  and  Houstaun,  87  St  Vincent  t-trect,  Gl.  sgow ;  Messrs  A.  11.  and  I.  Graliame  and  Spens,  128  St  Vincent  street,  Glasgow 

Messrs  Mitchell,  Watson,  and  AVink,  4  National  Bank  buildings,  Glasgow. 
IN  DUBLIN— H.  C.  Fox,  Esq.,  81  Damo  street,  Dublin. 

Si:CB£XABY— J.  Thompson  Duncan,  Esq. 

OFFICES    OF   THE   COMPANY  (pro  tem.)—U(i  Buchanan  street,  Glasgow;  and  31  Lombard  street,  London,  E.C. 


SYNOPSIS    OP    PROFITS    AS    SET     FOUTH    IN    DETAIL    IN    THE    PROSPECTUS. 

The  estimated  profits  will  amount,  at  present  price  of  copper,  '2'2s  6d  per  unit,*  to  £241,417  per  annum,  or  81  per  cent,  on  share  capital 
issued;  at  £1  per  unit,  to  £213,942  per  annum,  or  71  per  cent.;  at  15s  per  unit,  to  £1(50,458  per  annum,  or  53  per  cent.;  at  123  6d  per  imit,  the 
lowest  price  known  for  many  years,  to  £133,713  per  annum,  or  44  per  cent. 

♦  NoTB. — The  highest  of  the  ahovo  estimates  is  based  upon  recent  prices,  which  fluctuate  somewhat  from  day  to  day,  and  whilst  it  is 
generally  believed  that  the  price  of  copper  is  likely  to  be  much  higher,  the  calculations  of  results  given  above  on  a  scale  of  prices  descending  to 
the  lowest  known  for  many  years  will  obviate  any  difficulty  which  may  arise  from  this  cause. 

The  Bank  of  Scotland  and  Messrs  TAYLiOR,  CAMERON,  and  CO.,  of  31  Lombard  street,  London,  are  authorised  to  receive  flubacriptions 
for  30,000  shares  of  £10  each  in  the  Consolidated  Copper  Company  of  Canada,  Limited. 


ABRIDGED 

This  Company  has  been  formed  for  the  purpose  of  acquiring  and 
working  (1)  the  Copper  Mine  of  Harveyhill  and  the  adjoining  lands 
containing  the  same  lodes  and  deposits,  situated  in  the  townsliip  of 
Leeds,  county  of  Megantic,  and  province  of  Quebec  ;  and  (2)  the  Ives 
Copper  Mine,  situated  in  lots  2,  3,  and  4  of  the  8th  and  9th  ranges  of 
the  township  of  Bolton  and  province  of  Quebec. 

Increasing  Demand  fur  Copper — Decreasing  Yield  oj 
Chili  Ores. 

It  is  well  known  that  the  demand  for  copper — which  has  for  some 
years  steadily  increa.sed — now  greatly  exceeds  the  supply.  The  groat 
mines  of  Chili — the  monthly  reports  of  which  may  bo  said  to  regulate 
the  price  of  copper  all  over  the  world — are  annually  decreasing  in  their 
production,  and  the  yield  of  copper  from  the  English  mines  continues  to 
sink  lower  and  lower ;  while  the  activity  of  trades  requiring  the  metal 
has  become  greater  eveiy  year,  and  the  price  of  copper  has  risen  in 
proportion. 

L  THE  HARVEYHILL  MINE. 

The  mineral  field  of  Harveyhill  comprises  4,000  acres,  of  which  the 
vendors  bold  3,700  acres  in  fee  simple,  and  the  mineral  and  mining 
rights  over  the  remaining  300. 

Dr  T.  Sterry  Hunt,  LL.D.,  F.R.S.,  Mineralogist  of  the  Government 
Geological  Survey  of  Canada,  and  the  higbestauthority  on  the  subject,  after 
stating  that  he  had  been  well  acquainted  with  the  Harveyhill  Mine  from 
the  commencement  of  operations  there  many  years  since,  adds :  "  And  I 
am  convinced  that  it  is  a  deposit  of  great  extent  and  richness,  un- 
equalled, m  my  opinion,  by  any  known  in  the  district  of  Quebec." 

Attention  is  called  to  the  certificate  and  report  of  Herrald  Douglas, 
Esq.,  practical  assayist,  Quebec,  a  gentleman  well  known  in  Glasgow, 
who  has  assayed  every  batch  of  ore  brought  to  grass  at  Harveyhill  dur- 
ing the  last  four  years ;  the  report  by  Francis  Bennett,  Esq.,  mining 
engineer,  formerly  superintendent  of  the  Harveyhill  Mine,  and  now  of 
the  Huntington  Copper  Company's  mines:  report  by  Bonjiniin  Williams, 
Esq.,  the  well-known  mining  engineer  of  Marazion,  Cornwall;  letter  on 


PROSPECTUS. 

Harveyhill  Mine,  by  Dr  T.  Storry  Hunt,  LL.D.,  F.R.S. ;  letter  on 
Harveyhill  ores,  by  Th.  Cobley,  Esq.,  patentee  of  copper  processes, 
San  Marcel,  Piedmont,  and  manager  of  the  great  Val  D'Aosta  Copper 
Mines  ;  and  certificate  as  to  quality  and  prices  of  Harveyhill  ores  by 
Messrs  Lewis  and  Son,  copper  brokers,  Liverpool — all  of  which  may  be 
seen  at  the  Company's  OlUces. 

Reports  of  Government  Geological  Survey  on  Harveyhill. 

The  "  continuously  rich  deposits  "  of  copper  ore  in  the  beds  of  the 
Harveyhill  Mineral  field  have  attracted  the  notice  of  the  eminent 
geologists  who  conducted  the  Government  Geological  Survey  of  Canada, 
and  the  Directors  bog  to  refer  to  the  accompanying  extracts  of  those 
portions  of  their  reports  which  bear  particular  reference  to  the  Harvey- 
hill Mine. 

These  reports  consist  of  (1)  An  elaborate  description  of  the  Harvey- 
hill Mine,  illustrated  by  surface  plans  of  the  lodes  and  sections  of  the 
beds  and  workings  contained  in  the  "  Report  of  Projiross  of  the  Geolo- 
gical Survey  of  Canada  from  its  commencement  to  1SG3  "  (published  by 
authority,  Montreal,  1863) ;  and  (2)  additional  observations  on  Harvey- 
hill contained  in  the  "  Report  of  Progress  from  18t>3  to  186(i ''  (printed 
by  order  of  his  Excellency  the  Governor-General,  Ottawa,  186G).  These 
reports  accompany  the  prospectus. 

Estimates  of  Profts  from  Harveyhill  Mine. 
The  Directors  have  gone  very  carefully  into  the  followi  g  estimate* 
of  profit  from  Harveyhill,  which  are  tlio  result  of  sevor.il  separate  calon- 
lations,  some  proceeding  on  data  obtained  from  the  cost  sheets  of  the 
mine,  and  others  on  inriopendent  materials  furnished  oy  Mr  Williame' 
report,  and  by  iuformatiou  personally  supplied  by  Mr  Herrald  Dougtai. 
The  Directors  have  also  had  these  estimates  examined  and  revised  by 
Mr  Th.  Cobley,  manager  of  Val  d'Aosta  Copper  Mines!,  and  patentee  « 
Copper  Processes,  San  Marcel,  Piedmont,  a  gentleman  wlio  has  h«d 
large  exporionco  in  working  copper  ore  of  the  same  peculiar  character, 
and  in  a  formation  the  same  as  that  of  the  Harveyhill  deposits.  (Vide 
letter  by  Mr  Cobley.) 
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Cost  and  Profit  of  Worl-intj  HaroeyhiU  Beds. 
;  — EiUnute  of  the  C^  st  and  ProSt  of  Working  the  Ore  of  the  Schist  Beds  of  Harrey- 

hill — per  fathom. 
Euh  fathom  of  the  bed  stuff  yields  12  ton«  of  material,  containing;    £    s 
from  3i  to  5  per  c?pt— say  4  per  cent. — of  metallic  copper  ; 
that  is,  a  unitaije  e.]ual  to  -13  per  cent,  of  metal  ic  copper  ;  but 
•ay  45  per  cent,  which  will  allow  three  units  for  loss  in  dress- 
ing, and  which,  a  the  present  selUi^g  prices  of  this  ore  is  wo;th, 

in  Liverp>  ol,  22s  6d  per  unit,  or  

Actual  cost  of  mining  per  fathom,  inclmiing  sloping,  driving, 

timbering,  ic,  £4  3s,  but  say   6    0 

Eaisir.t:  and  tielirer  ng  at  works  12  tons  of  materiil 0  12 

Crushing:  and  concentrating  12  tons  to  1  ton  of  45  percent 2    4 

Boxi-  K  the  ores  f  r  shipment 0    7 

Present  actual  expenses  of  cartage,  21  miles,  4  »lols.  50c.  Railway 

dues  to  Quebec  aud  lighterage,  3  dols. — 7  dols.  50c 1  10 

(This  will  be  reduced  when  the  Leeds  Braacb  Bailroad  ia 
opeT'ed  to  helow  £1.) 
Present  freight,  per  contract  with  Allan's  steamers,  to  Liverpool, 
£1  5s  per  ton  (I  y  timber  ships,  which  take  the  ore  as  ballast, 

12'*  to  158  per  ton) — 'utsay  1    5 

Estimated  stair  expenses,  management,  &c, — say 5    0 

Brokerage  on  sa  e,  and  costs  in  Liverpool,  including  insurance, 

say  3  per  cent,  on  price  1 

Total  expenses  per  ton  of  concentrated  ore  of  45  per  cent, 
produced  from  1  fathom  of  12  tons  of  crude  bed  ore -^■^— ^    17    4    0 


3    0 


Profit  per  fathom  of  bed  wrought  at  present  prices  (ex- 
clusive of  wear  and  tear  of  plant  and  machinery  and  in- 
terest on  ca,  ital  expended) 83    8    6 

Cost  and  Profit  of  Working  Harvetjhill  Lodes, 
TI.— Estimate  of  the  Cost  and  Profit  of  Working  the  three  prineipal  Lodes  of 
'larveyhill — per  fathom. 
Each  fathom  of  the  lodes  yields  5  tons  of  material,  containing    £    8    d    £    8    d 
from  12  to  15  per  ceit.  of  metallic  copper — say  12  per  cent. — 
that  is  a  unitage  of  tiO  per  cent,  of  metallic  copper ;  but  say  57 
per  cent,  which  allows  three  units  for  loss  in  dre-sing.    This, 

at  present  selling  prices  of  this  ore,  is  worth  in  Liverpool 64    2    6 

Estimate  cost  of  minin<;,  per  fathom,  iucluilng  timbering,  water- 
ing, track  laying,  and  delivering  at  works  5  tons  of  12  per  cent. 

ore „ 10  12 

Crushing  and  concentrating  to  1\  tons  of  45  per  cent.  stufiT,  equal 

1  ton  of  57  per  cent 2  10 

Expenses  of  boxin;r,  cartage,  and  railway  dues  to  Quebec,  freight 
to  Liverpo  I,  statT  expenses,  brokerage,  and  cost  in  Liverpool, 
all  at  the  same  rates  as  taken  in  the  above  estimate  of  bed  ere, 
but  increased  by  a  fourth,  as  the  fathom  of  lode  stuff  yiel's  a  J 

of  a  ton  of  45  per  cent,  ore  more  than  the  beds 11  17    6 

Total  expenses  per  IJ  tons  of  concentrated  ore  of  45  per  cent,  pro- 
duced from  a  fathom  of  lode  stiiH 24  19    6 

Profit  per  fathom  of  lode  ore  wrou.ht  at  present  j>rices  (exclusive  

of  wear  and  tear  of  plant  and  machinery,  and  intere  t  on  capital 

expended)  39    3    0 

Estimated  Result  of  100  Miners  at  I/arveyhiU. 
Assnming  that  in  the  meantime  there  are  only  100  miners,  with  their 
assistants,  pnt  on  the  workings — 00  on  the  beds  aud  40  on  the 
lodes — the  (iO  men  on  the  bods,  breaking,  as  they  easily  do,  each  of 
them  fonr  fathoms  per  month  of  bed,  will  break  2,8S0  fathoms  in  a 
year  of  a  material  yielding  per  fathom  a  ton  of  45  per  cent. ;  and  as  on 
each  ton  brought  to  market  from  the  bed.s  it  '  as  been  shown  by  the 
estimate  No.  1  supra  that  there  is  a  profit  of  £3.3  Ss  Oil,  the  profit  on  the 
2,880  tons  extracted  from  the  beds  would  be  £90,204  per  annum.  Tue 
40  men  on  the  lodes,  breaking  each  of  them  three  fathoms  per  month, 
will  break  in  a  year  1,440  fathoms  of  a  material  yielding  Ij  tons  per 
fathom  of  concentrated  ore,  or  1,800  tons  of  45  per  cent,  -n  all,  which,  at 
Qm  above  profit  of  £39  Ss  per  ton,  will  yield  on  the  lodes  a  profit  of 
^£70,470  per  annum. 

Pro/its  from  Harveyhill  at  Present  Prices. 

£  £ 

Profit  on  beds ^ 9P,28t 

Profit  on  lodes 70,470 

Total  profits  per  annum  from  Harveyhill  at  present  prices 166,734 

The  pre  ent  irice  of  copper  is  about  22s  Cd  per  unit,  and  there  is  every 

prospect  of  its  rising  higher,  and  continuing  so  fur  a  lengthened  period. 

But  even  if  copper  fe  I  to  Sus  per  unit,  the  profit  of  HirveyhlU  would  be  ...  146,692 

If  it  fell  to  15a  p«-r  unit,  the  profit  would  be    109,270 

And  If  it  fell  to  I2i  6 1  (the  lowest  price  known  for  many  years),  the  profit  of 

Harvryhlll  would  still  be 91  057 

Whilst  the  existence  of  copper-bearing  deposits  throughout  the  entire 
property  appears  to  admit  of  tho  indefinite  increase  of  its  production. 
If.  THE  IVES  MINE. 
Situation,  ifc,  of  Ives  Mine. 

Tne  Ives  Coppar  Mine  is  situated  about  C5  miles  south-east  of  Mon- 
treal, and  adjoins  the  well-known  and  successful  Huntington  Mine. 
Tho  Ives  min  ng  property  comprises  375  acres  of  land,  held  in  fee  simple 
direct  from  the  Crown,  and  froo  from  all  royalties. 

Reference  to  the  accompanying  reports  by  the  highest  mining  authori- 
ties on  Ives  Mine. 

Maps,  plans,  and  report  on  the  Ives  Mine,  by  Mr  Charles  Robb,  B.E., 
who  also  reported  on  tho  Htintingdon  Mine. 

Notes  on  tho  copper  deposit  of  Bolton,  with  map  and  plan  of  the  Ives 
Mine,  by  I)r  T.  S'torry  Hunt,  LL.D.,  F.R.S.,  Chemist  and  Mineralogist 
of  the  (ioological  Survey  of  Canada ;  and 

Rcixrt  on  tho  Ives  Mine,  with  plans  by  Dr  E.  J.  Chapman,  Professor 
d  Mineralogy  in  the  University  of  Toronto,  and  ConsiJting  Mineral 
Engineer,  will  show  that  the  Ives  and  Hantingtoo  Mines  are  both 
•Ituatcd  within  loss  than  two  miles  of  each  other,  on  tho  same  cuprifer- 
Oni  belts  tho  continuity  and  richness  of  which,  throughout  both  proper- 
ties, have  been  ascertained  beyond  dispute,  by  actual  workings  at  points 
■long  tlio  wIkjIo  licit,  from  tho  Ives  Field  at  the  northern  to  the  Hun- 
tiuton  at  their  sonttjcm  extremity. 

The  Ivea  Mino  is  situated  within  a  geological  borison,  which  has  pro- 
need  many  important  deposits  of  copper  ore  of  this  class,  but,  to  use 
W  words  of  Mr  Hobb,  "  probably  nowhere  in  such  abundance,  and  in 
weh  a  state  of  workable  concentration  as  at,  and  in  the  immediate  vici- 
aity  of,  this  projjerty." 

The  exu,nt  of  the  mining  operations  hitherto  carried  on  at  the  Ives 
lUn*  will  b«  thoroughly  understood  from  tho  plans  and  sections  pre- 
ure*  by  Dr  Stcrry  Hunt,  F.RS.,  Professor  Chapman,  F.K.S.,  and  Mr 
0.  Bobb,  M.E.,  to  illnstrato  their  reports. 

Sources  of  Profit  from  hen  Mine. 

The  sources  of  the  Company's  profit  from  the  copper  of  the  Ives 
Xbie  (without  Uking  into  account  tho  sulphurj  wiU  be  (1)  in  treating 


by  hand  labotir  the  richer  ores,  so  as  to  raise  them  to  say  13  per  cent., 
and  (2)  in  treating  by  himiid  process  the  lower  grade  ores  (whether 
native  ores  raised  from  the  mine  or  waste  ores  left  partially  exhausted 
by  hand  picking),  so  as  to  produce  metallic  copper  of  90  per  eent.,  and 
(3)  in  exporting  the  concentrated  ores  and  the  metallic  copper  to 
Liverpool. 

Estimated  Profits  front  Ives  Mine. 

The  following  is  an  estimate  of  the  cost  and  profits  of  the  several 
methods  of  treatment  proposed  to  be  applied  to  the  ores  of  the  Ives 
Mine — assuming  that  no  additional  shafts  are  sunk,  but  that  tho  Com- 
pany merely  continues  to  work  the  existing  Gait  and  Brydgos  shafts 
alone. 

(1). — Costf  and  Profits  of  Concentrating  Richer  Ives  Ores  to  13 
Per  Cent. 

1st — As  to  the  cost  and  profit  of  dressing  the  richer  ores  of  the  Ives 
Mines  by  hand  labour,  Mr  Robb's  report  states  that  "  the  cost  of 
mining,  raising,  and  dressing  the  ore  to  10  or  12  per  cent,  produce 
ready  for  sliipment  at  tho  mine,  will  probably  not  exceed  ^  1 2  (50s)  per 
ton,  including  all  actual  working  expenses  after  the  groimd  has  been 
opened  up  for  stoping.  The  freight  and  charges  to  England  from  tho 
mine  will  amount  to  about  ^8  per  ton  (38s)."  Professor  Chapman  like- 
wise states  that  "the  cost  of  ore  from  12  to  13  per  icent.  from  the  pro- 
sent  workings,  all  expenses  included,  is,  according  to  Mr  ^Vhite,  the 
superintendent,  ^12  per  ton.  To  this  may  be  added  for  freight  to 
Montreal  and  thenee  to  Liverpool,  with  charges,  about  ^7  50c,  making 
the  tost  of  such  ore  in  Liverpool  about  £4  per  ton." 
Independent  Estimates. 

The  Directors  have  had  independent  estimates  prepared  by  a  gentle- 
man well  acquainted  with  copper  mining  in  Canada,  and  witti  the 
Boston  Mines,  and  in  no  w^y  conne  ted  with  the  present  proprietors  of 
this  mine,  which  lead  to  a  slightly  higher  result,  viz.  : — 
Costs  of  mining,  raising,  and  dressing  by  hand  to  13  per  cent,  including  £  s  d 
jtroportion  of  expenses  for  exploring,  driving,  drawin-',  and  Incidentals, 

per  ton  ; 3    7    6 

Freigiit  apd  charges  to  Liverpool,  as  per  actual  invoices,  per  ton 1  11    3 

Total  costs  and  charges  per  ton  4  18    9 

The  Directors  will  evidently  be  safe  in  assuming  the  cost  and  charges  to 
amount  to  £5  per  ton.    iNow  a  ton  of  ore  containing  13  tmits  of  copper  Is 

wo  th,  at  tlie  price  of  £1  28  Od  per  unit    14  12    6 

Deduct  ail  costs  and  charges,  as  above ,..,..•*.. .m 6    0    0 


Profit  per  ton  on  hand-dressed  ore 9  12    6 

The  two  Eastern  Rands  are,  as  it  has  been  already  shown,  capable, 
without  any  considerable  expenditure,  of  producing,  from  the  Gait  and 
Brydges  shafts  alone,  800  tons  per  mouth  of  ore,  hand-dressed  to  18  per 
cent.,  or  equal  to  3,600  tons  of  18  per  cent,  ore  per  annum,  besides  a 
very  much  larger  quantity  of  lower  grade  and  waste  ores  to  be  treated 
by  the  wot  process. 
3,600  tons  per  anntim  of  13  per  cent,  hand-dressed  ore,  the  above  profits         £        8    d 

of  £9  12s  6d  per  ton,  will  yield  a  profit  per  annum  of 34,610    0    0 

But  it  is  o!>vious  that  if  the  number  of  shafts  on  these  lodes  were, 

as    already  suggested,  increased,  the  profits   from  tho  dressed 

or  concentrated  ores  might  be  immediately  incfeased  by  a  sum,  at 

present  prices,  of  over  £17,000  from  each  additional  shaft. 

(2)  Cost  and  Profits  of  Metallic  Copper  from.  Lower  Grade  Ores  of 
Ives  Mine. 

Second — As  to  the  cost  and  profit  of  treating  the  lower  grade  and  waste        £  d 

ores  by  the  humid  process. 

The  cost  of  producing  metallic  copper  of  90  per  cent,  by  the  Hunt  and 
Douglas  process  from  5  per  cent,  ores  is  fouiid  in  North  Carolina 
to  I«  about  4  cents  (2d)  per  lb  of  the  fine  cement  copper  of  90  per 
cent,  obtained— viz.,  £1S  13s  6d  per  ton,  or  say  £19  per  ton.  The  fuel 
used  in  roasting  is  woo  i,  which  can  bci>rocured  in  any  quantity  at 
4s  3d  per  cord  of  128  cubic  feet. 

Assuming  that  there  is  treated  by  the  wet  process  a  quantity  of  only 
1,000  tons  p.jr  month,  of  5  or  6  per  cent,  ores  this  will  yield  (allow- 
ing for  waste)  4  per  cent,  perton  overhea  ?,  or  6331  tons  of  metallic 
copper  of  90  per  cent,  the  value  of  which  at  the  price  of  £1  28  6d 
per  unit  is 6^000    0    0 

N.B. — The  waste  heaps  alone  ought  to  yield  far  more  than  the  above 
quality  of  low  grade  ores,  and  therefore  there  is  no  charge  for 
mining  (hem. 

Deducting  from  this  the  expense  of  the 

humid  process  ut  supra  at  £19  per  ton  £10,133    6    6 

And  the  freight,  4c,  to  England  at  the 

above  rale  of  £1  lis  3d  per  ton    833    6    8 

£10,966  IS    4 

The  total  profit   of  treating  12,000  tons  of  the  lower  grade  and  waste 

ores  by  the  humid  process  will  aimunt  per  annum  to 43,033    6    8 

The  total  profit  per  annum  of  the  ores  from  the  Gait  and  Brydges 
Shafs  (exclusive  however  of  management,  of  wear  and  tear  of 
miichinery,  and  intorcst  on  capital)  will  therefore  (with  an  expen- 
diture of  £  t,000  for  the  humid  process  a|>paratns  and  the  trifiiug 

cxpond'ture  in  sinking  the  winze  from  the  16-fathora  leve'.  of  the    

Bridges  Stiatt)  amount  at  present  prices  to    77,633    0    8 

Or  say £73,000 

If  the  prices  of  copper  were  reduced  to  £1  per  unit  this  profit  would 

be  slightly  under 68,260    0    0 

If  tile  price  of  copper  sank  to  153  per  unit  the  profit  would  still  be 61,188    0    0 

And  if  the  price  of  copper  were  no  more  than  12a  6d  per  unit — tho 

lowest  price  known  for  many  years— the  profit  would  be 42,656    0    0 

Of  course  these  calculations  and  estimates  mast  bo  regarded  as  sub- 
ject to  the  various  contingencies  and  uncertainties  to  which  all  mining 

adventures  are   liable,  but  experience  of  copper  mining  in  the  Bolton 

district  appears  to  justify  them. 

Results  of  Estimates  as  to  both  Mines. 
Summing  up  the  results  of  the  above  estimates,  which  it  will  bo  sees 

have  been  prepared  with   the   utmost  care,    tlie  following  profits   may 

confidently  be  expecterl  to  accrue  from  the  existing  works,  without  any 

exten.sions  which  would,  to  any   considerable   degree,  invelvo  expendi- 
ture of  either  time  or  money. 

Tte  estimated  profits  from  both  mines  amounS 
at  the  present  price  of  copper  (£1  2s  6d  per  Per  annum. 

unit),  to „..   £244,417,  or  SI  per  cent  on  the  sbara 

capital  lisaed. 

At  £1  per  nnit   the   profits   would  amount  Per  annum, 

to £213.»41,  or  71  pv  ceot. 

At  1£«  per  un  ;,  to £160,458  —  83      — 

And  nt  I2<  6d  per  unit,  the  lowest  price  known 

lor  many  yciirs,  to £133.718  —  **     C  i   ..a 

Pro.ipoctttses  and    forms   of    application   mny    bo  obtained  of    the 

Bankers,  Brokers,  and   at  the  Olliccs   of   tho   Company,  146  Buchanan 

street,  Glaegow  j  and  31  Lombard  street,  London,  E.O. 
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STATE     STEAMSHIP     COMPANY,     LIMITED 


TBADING      BETWEEN  ^ 

GLASGOW      AND      NEW       YORK, 
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LIVERPOOL       AND        NEW       ORLEANS. 
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1       — 

7       — 
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two  months  after  allotment. 

as  may  bo  required,  ia  instalments  of  not  mora  than  £1, 
at  iuterrals  of  not  less  than  two  months. 


£10 


DIRECTORS. 
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The  Bank  of  Scotland,  Edinburgh,  Glasgow,  London,  and  Branches. 


B  AM  KERS. 


BROKE  Its. 


Jonn  Neill,  Esq.,  Sogar  Refiner,  Greenock. 
Thumas  Reid,  Esq.,  Merchant,  Glasgow. 
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James  A.  MuiTay,  19  Union  buildings,  Ab3rd(ren.  -^  | 
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SOLIClTOliS—JIoncricf.Pntorson,  Forbes,  and  Barr,  4S  West  George  street,  Glasgow, 

lIANAGriti^— Lewis  T.  Morrow  and  Co.,  65  Great  Clyde  street,  Glasgow. 

OrnCES— 65  Great  Clyde  street,  Qlas^ow. 

INTERIM  SECRETARi'— James  M'Pfaerson. 


PROSPECTUS. 


This  Company  has  been  formacl  for  the  purpose  of  establiishinc;  a  line 
of  steamers  for  the  oonveyanea  of  goojs  and  passengers  between  the 
ports  of  Glasgow  and  New  York,  and  alao  between  Liverpool  and  New 
Orleans,  calling  at  such  ports  as  may  be  found  most  aJv.intageoiis. 

Glasgow  has  now  become  one  ot  tao  most  important  shippm;  ports  in 
the  kingdom,  po.ssossing  many  special  advantages  and  facilities  for  tho 
transit  of  goods  and  passengers  to  all  parts  of  America;  but  although 
there  are  five  linos  of  steamers  sailing  weekly  (most  of  them  twico  a 
week)  from  Liverpool  to  New  York,  tltoro  is  only  one  company  sailing 
steamers  from  Glasgow  to  that  port;  and  it  is  a  well-known  f.ict  that, 
in  consequence  of  the  want  of  sufficient  tonnage  for  the  ever-increasing 
shipments  from  tho  Clyde,  a  largo  porlion  of  the  traliio  has  to  bo  sent 
through  other  ports.  The  best  evitlonco  of  the  profitable  nature  of  tho 
trade  on  this  station  is  found  in  the  success  of  all  the  lines  which  have 
hitherto  been  establi-shed.  Those  steamers  will  make  Carrlckforgus 
their  port  of  call  in  Ireland. 

New  Orleans  is  widely  known  as  the  gatew.ay  for  the  traffic  of  tho 
Southern  and  Western  States,  and  largely-increased  facilities  for  tUo 
development  of  its  groat  natural  advantages  have  boon  lately  provided 
by  liberal  Acts  of  the  Legislature  of  Loui.siana,  and  tho  enterprise  of 
the  mercantile  community.  A  network  of  railways  is  now  spread  over 
the  South,  connecting  with  tho  principal  stations  in  tho  United  States, 
including  tho  Northern  and  Southern  Pacific  lines ;  capacious  steam 
barges  and  other  vessels  of  improved  con.struction  navigatu  the  Mis- 
sissippi ;  and  numerous  steam  yessels  sail  to  the  principal  ports  of  the 
Gulf  of  Mexico,  tho  West  Indies,  and  South  America,  thus  opening  up 
an  extensive  field  for  "  through  tralHc." 

Two  successful  steam  lines  have  already  commenced  running  between 
Liverpool  and  Now  Orleans,  and  considering  tho  e.Kteusive  conneciinn 
tbo  United  Kingdom  has  with  tho  trade  of  tho  .Soutiioru  and  Wcstorn 
States  of  America  and  adjacent  ports,  there  can  be  no  doubt  regarding 
ttio  success  of  this  lino.  Arrangements  are  being  marlo  to  call  on  tiio 
outward  passage  at  Bordeaux,  where  a  large  and  proiitablo  business  can 
bs  done. 

Careful  estimates  have  been  made  of  the  traffic  on  both  stations  under 
tho  most  unfavourable  circumstances,  and  the  results,  as  shown  in  tho 
detailed  statements,  which  may  be  seen  at  tho  Offices  of  tho  Solicitors 
and  Brokers,  are  sufficient  to  yield  a  profit  of  upwards  of  20  per 
cent,  on  tho  capital  invested,  after  dcuuciion  of  10  per  cunt,  for  depre- 
ciation and  5  per  cent,  for  renewal  of  boilers,  &o.,  &c. 

The  present  ofTera  a  most  favourable  opportunity  for  entering  on  such 
an  undertaking,  as  tho  rapid  and  progressive  dovolopment  of  the  ti'ado 
has  created  a  demand  which  tho  numerous  steamships  now  sailing  to 
these  ports  are  inadequato  to  supply.  In  order,  therefore,  to  take 
advantage  of  this  opening,  and  to  occupy  these  important  stations  with- 
out delay,  the  Company  has  arranged  for  tho  purchase  from  Jlessrs 
Lewis  T.  Morrow  and  Company  and  their  co-owners,  at  a  valuation  by 
a  competent  neutral  shipbuilder,  of  tho  six  vessels  at  present  building 
for  their  State  Lino.  Throo  of  these,  2,400  tons  each,  intended  to 
trade  betwoon  Glasgow  and  New  York,  and  named  respectively 
"Pennsylvania,"  "Virginia,"  and  "Georgia,"  are  being  bnilt  by  tho 
London  and  Glasgow  Engineering  and  Iron  Shipbuilding  Company,  at 
Glasgow.  The  other  throe,  two  of  which  aro  1,900  tons  each,  and  one 
2,400  tons  or  thi'reabout,  named  respectively  "  Louisiana,"  "Minnesota," 
and  "Alabama,"  and  intended  to  trade  between  Liverpool  and  Now 
Orleans,  are  being  built  by  Messrs  Thomas  Wingato  and  Company, 
Glasgow.    Estimates  have  been  obtained  for  six  additional  steamers,  no 


that  the  Company  may  be  able  to  maintain  sailings  weekly  between 
Glasgow  and  New  York,  and  fortnightly  between  LiveriTOol  and  New 
Orleans. 

All  the  vessels  will  bo  built  under  special  survey  to  register  100  A  at 
Lloyd's,  and  in  respoct  of  speed,  appointments,  and  elegance  of  pas- 
senger accommodation,  will  be  unsurpassed  by  those  of  aay  other  lino. 

Tho  laws  with  regard  to  steam  shipping  are  now  so   clearly   defined 
that  all  risks  may  bo  covered ;  such  projwrty  iias,   therefore,   become  a  ; 
safo  and  profitable  investment  for  capital,  as  may  be  seen  by  referring  ' 
to  tho  quotations  on  the  Stock  Exchange  for  the  shares  iu  the  Tarioos  | 
Steamship  Companies  now  in  existence.  I 

Tho  six  vessels  above  referred  to  will  be  taken  over  at  a  valuation  i 
made  as  at  1st  May  last,    by   Peter   Denny,    Esq.,   shipbuilder,  Dum- 
barton, viz. : — 

1.  For  the  three  New  York  vessels,  viz.,  the  Ponn-         £ 
sylvania,    Virginia,    and     Georgia,    fSi.OOO 

each,  or 192,000    0    0 

For  tho  throe  Now  Orleans  vessels,  viz.,  the 
Louisiana  and  Minnesota,  £47,000  each,  and 
tho  Alabama,  £ji,000 148,000     0    0 


2. 


340,000    0    0 


to  be  paid  to  tho  present  owners  in  cash,  less  snch 
iustalQieuts  as  tho  builders'  certificates  may  show  to  bo 
unpaid  at  the  date  that  tho  vessels  aro  transferred  to 
tho  Company. 

Tho  other  six  tobsoIs,  which  will  bo  of  greater 
size,  can  be  contracted  for  at  a  sum  not 
exceodiug 420,000 


0    0 


Making  in  all    700,000    0    0 

for  the  fleet  of  twelve  steamships.  To  meet  this  sum  and  complete 
their  outfit,  and  proviilo  for  future  extension  of  bu.sincss  .ind  working 
capital,  tho  Company  has  fixed  their  capital  at  £1,000,000  sterling,  of 
which  £400,000  has  been  already  subscribed. 

The  vessels  at  present  building  will,  it  is  expected,  all  be  finished 
between  July,  1872,  and  early  in  187;i,  so  that  tho  Company  will  be  in 
a  position  to  commcuce  operations  witliout  delay. 

The  terms  of  transfer  will  include  tho  whole  of  tho  arr.angementa 
which  have  been  made  for  tho  establishment  of  tho  State  Line  in  this 
country  and  America, 

Tho  following  agreement  has  boon  entered  into  on  behalf  of  the 
Comp.iny : — 

Date.— 3rd  July,  1872. 

Parties. — Lewis  Thovpo    Morrow,    ot  tho  first  part,  and  James 
M'Pherson,  on  behalf  of  tho  Company,  of  tho  second  part. 

Copies  of  the  memorandum  and  articles  of  association,  and  of  the 
boforo-named  agreement,  can  be  seen  at  the  Offices  of  tho  Solicitors  and 
tho  Company. 

Applications  for  shares  on  tbo  form  accompanying  ttie  prospoctu", 
together  with  a  deposit  of  1/  per  share,  should  be  left  at  tho  Company's 
Bankers.  The  deposit  will  be  returned  if  no  allotment  bo  mad(?,  and  if 
the  number  of  shares  allotted  be  loss  than  that  applied  for,  tho  balance 
of  tho  dopo.iits  will  be  applied  on  account  of  tho  amount  payable  on  tho 
shares  allotted. 

Prospectuses  and  forms  of  application  can  bo  obtained  b<aa  tho 
Brokers,  Bunkers,  and  Secretary  of  tho  Company. 
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THE  INCREASE  DI  THE  BANK  OF  ENGLAND  RATE. 
A  FOETNloilT  since  we  warned  our  readers  that  the  stite 
of  the  money  market,  for  some  months  to  come,  would  be  sub- 
ject to  unusually  rapid  changes,  and  that  tlie  cause  of  those 
operations  would  be  the  operations  and  wants  of  foreign  Go- 
Temments.  The  rise  in  the  Bank  rate  this  week  verities  this 
prediction,  even  sooner  than  we  expected  that  it  would  be 
verified.  There  has  this  week  been  a  very  large  remittance 
to  Germany  on  account  of  the  Berlin  Government,  and  there 
have  also  been  some  complex  and  obscure  operations  as  to  the 
French  loan,  which  seem  to  have  resulted  in  the  transmission 
of  gold,  and  in  consequence  all  the  gold  which  has  arrived  in 
England  has  been  taken  for  exportation,  and  the  gold  of  the 


Bank  has  been  diminished  by  880,000Z.  In  these  circum- 
stances the  Bank  of  England  had  no  option  but  to  raise  the 
rate  of  discount,  and  the  only  real  question  for  their  con- 
sideration was  whether  they  would  raise  it  to  3^  or  to  4 
per  cent. 

The  question  is  a  difficult  one.  Upon  the  whole,  we  cannot 
but  wish  that  the  Bank  of  England  had  made  the  greater 
step  instead  of  the  smaller.  In  the  first  place,  when  it  is  a 
question  of  acting  on  the  exchanges,  a  change  of  only  \  per 
cent,  is  seldom  suflScient.  It  is  not  enough,  either  to  pre- 
vent money  going  from  hence,  or  to  bring  it  here,  This  was 
pointed  out  by  Mr  Goschen,  in  the  clearest  manner,  in  his  book 
on  the  Exchanges,  and  an  ample  experience  has  confirmed 
his  reasoning.  Now  at  the  present  time  it  is  not  possible  for 
the  Bank  of  England  to  prevent  the  great  exchange  opera- 
tions which  are  going  on  ;  the  purposes  for  which  the  money 
is  now  taken  are  not  of  an  ordinary  character,  or  to  be  con- 
trolled by  changes  in  the  rate  of  discount.  The  object  of  the 
Bank  of  England  should  be  to  strengthen  itself  by  obtaining 
money  from  abroad.  It  can  augment  its  means,  though  it 
cannot  diminish  its  payments  ;  and  in  order  to  augment  its 
means  an  augmentation  of  more  than  \  per  cent,  is  necessary. 

It  is  generally  believed  that  the  German  Government  have 
still  much  money  in  London,  and  the  belief  is  strengthened 
by  the  published  accounts  of  the  London  Joint  Stock 
Bank — the  agent  for  that  Government.  That  bank,  as  is 
well  known,  combines  its  acceptances  with  its  deposits,  so  that 
no  one  can  know  its  real  state.  But  still  the  increase  in  its 
liabilities  is  striking.     The  figures  are — 

Deposits  and  Acceptances  of  the  Losoon  joint  Stock  Bank. 

£ 

June  30,  1871  14,616,000 

December  31,  1871  17,788.000 

Juno  .30,  1872 20,935,000 

— being  an  increase  of  6,319,000/.  Of  course  we  must  not 
assume  that  the  whole  of  this  increase  is  an  increase  of  the 
credit  of  the  German  Government.  The  other  great  Joint 
Stock  Banks  have  largely  augmented  their  liabilities,  and  the 
general  causes  which  have  benefited  them  have  doubtless 
benefited  the  London  Joint  Stock  Bank  lik-wise.  But  still 
so  large  an  increase  in  the  liabilities  of  the  agent  of  the 
German  Government  here  is  confirmatory  of  the  general  belief 
that  it  has  still  mucii  money  here.  If,  as  we  appre- 
hend, much  of  the  French  indemnity  was  paid  in  bills  on 
Encland,  the  balance  of  the  German  Government  would  be 
constantly  and  insensibly  augmenting  as  these  bills  became  due. 
Besides  this  large  possible  foreign  demand,  there  is  a  much 
slighter,  but  still  important,  demand  for  both  coin  and  notes 
for  the  interior.  Much  more  has  lately  gone  out  of  the  Bank 
than  has  been  taken  for  abroad,  as  the  following  figures 
show  :— 


Excess  of  Reporteil 

Williilrawals 

of  Hullion  for 

ForelKU  (^outitriCB 

over  Ryfciptn. 

£ 

306,000 


Eoiluction  of  Coin 

and  Ijullion, 

BhoHTii  In 

Hank 

lieturii. 

i; 


Difference. 


487,0(;0     181,000 


Week  niidinfc— 

July  3.. 

10   219,000  r,'i},IM)0     302,000 

17 597,000  880,000  283,000 


1,086,000     1,888,000     766,000 

And  in  the  same  period,  the  circulation  has  increased  :— 

By  the  Ust  return,  on  tho  1 7tli  July  the  circulation  wa» ^6,165,000 

On  tho26thJune  the  circulation  was   ib,il6,y)W 


Increase.. 


952,000 
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.—80  that  the  reaerve  in  the  banking  department  of  the  Bank 
of  England  is  being  diminished  by  an  important  home  de- 
mand for  currency  consequent  on  our  universal  prosperity,  as 
well  as  by  a  much  larger  demand  caused  by  the  needs  and 
transactions  of  foreign  Governments. 

Upon  the  whole  therefore,  we  are  inclined  to  regret  that  the 
directors  of  the  Bank  of  England  did  not  raise  the  rate  of 
discount  to  4  instead  of  to  3 1  per  cent,  on  Thursday  last,  and 
(as  far  as  anything  can  be  predicted  in  so  confused  a  market)  are 
much  disposed  to  believe  that  they  will  very  soon  have  to 
augment  the  rate  beyond  the  point  at  which  it  at  present 
(tands. 


THE  AUGMENTATION  OF  THE  ISSUE  OF  THE 
BANK  OF  FRANCE. 
The  same  law  which  authorised  the  issue  of  the  expected 
French  loan  also  authorised  the  extension  of  the  limit  on  the 
issues  of  inconvertible  banknotes  by  the  Bank  of  France  from 
112,000,000;  to  128,000,000/,  the  greatest  issueof  that  paper, 
and  indeed  of  any  paper,  ever  made  by  any  bank.  And  this 
important  operation  calls  for  several  remarks. 

First, — at  first  sight  it  is  difiScult  to  see  why  it  was  needed. 
The  circulation  of  the  Bank  ot  France  was  not  near,  and 
has  never  been  near,  to  its  legal  limit.  Last  week  it  was 
95,657,000/,  and  it  has  never  before,  we  believe,  been  greater 
than  94,832,000/.  The  legal  limit  being  112,000,000/,  it  is 
natural  to  ask  why  that  limit  did  not  give  scope  enough  ?  and 
why  a  further  expansion  was  required  ?  The  reason  assigned  is 
that  possibly  the  forthcoming  French  loan  may  require  such  a 
great  extension  of  note  issue.  And  on  this  point  experience  fails 
us.  The  only  previous  comparable  phenomenon  is  the  large 
loan  of  last  year,  and  we  do  not  know  what  the  effect  of  the 
issue  of  that  loan  upon  the  issues  of  the  Bank  of  France 
really  was.  The  accounts  of  the  Bank  were  suspended  at 
that  time  :  the  loan  was  issued  on  the  27th  of  June,  1871,  but 
the  account  of  the  Bank  ceased  to  appear  on  the  8th  of  Sep- 
tember, 1870,  and  did  not  re-appear  till  June  29,  1871,  so, 
whether  by  design  or  accident,  we  cannot  measure  the  effect 
of  the  loan  upon  tbe  quantity  of  circulating  paper.  And 
therefore  we  have  no  guide  from  experience  on  the  present 
occasion.  But  we  confess  we  cannot  imagine  any  such  exten- 
sion of  the  limit  to  be  at  all  necessary.  The  French  loan  will 
doubtless  be  payable  by  moderate  instalments ;  the  last  was 
payable  in  sixteen  instalments,  in  addition  to  the  deposit  of 
12  per  cent. ;  and  it  is  diflBcult  to  believe  that  an  augmenta- 
tion of  1 6,000,000/  can  be  necessary.  Such  an  increase  can 
only  be  a  momentary  assi-tance  in  the  subordinate  manipula- 
tion. For  the  ultimate  payment  to  Germany  it  is  of  no  use  : 
Count  Bismarck  declines  to  accept  the  "  illimitable  products 
"  of  the  printing  press,"  and  requires  solid  payment. 

Up  to  the  present  time  the  Bank  of  France  has  exercised 
it«  power  of  inconvertible  issue  with  singular  moderation. 
Their  notes  are  only  at  a  depreciation  of  1^  per  mille,  though 
they  have  suspended  specie  payments  since  August,  1870 — 
that  is,  for  nearly  two  years.  Indeed  on  this  point  ex- 
perience contradicts  expectation.  It  might  have  been 
said  that  dangerous  as  the  power  of  inconvertible  paper 
Usne  must  be  in  any  hands,  it  was  most  dangerous  of 
all  in  the  hands  of  a  bank.  The  managers  of  the 
bank,  it  would  be  argued,  will  look  to  making  a  profit 
out  of  it;  the  more  they  issue  the  greater  the  divi- 
dend, and  therefore  they  will  be  in  haste  to  let  out 
all  they  can.  A  Government  department,  which  does 
not  expect  a  profit,  and  which  acts  only  in  the  State  in- 
terest, may  be  moderate,  but  a  bank,  which  is  to  earn  money 
for  it*  shareholders  never  will  be.  But  in  real  history  the 
remit  has  been  different.  The  Bank  of  England  suspended 
specie  paymenU  in  1797,  and  according  to  the  best  authorities 
it  was  not  till  about  1808,  or  nine  years  after,  that  any  grave  de- 
preciation could  be  detected.  During  the  suspension  of  specie 
payments  in  1848,  there  was  no  depreciation  of  the  note  of 
the  Bank  of  France  at  all ;  and  even  now,  in  the  most 
hazardous  and  critical  conjuncture  that  any  bank  was  ever 
tried  with,  there  has  been  very  little.  The  Bank  of  France, 
like  the  Bank  of  England  in  the  first  years  after  1797,  has  been 
moderate  in  the  use  of  its  limit.  Before  the  American 
Ex  c  uive— the  only  comparable  parallel— had  been  issuing 
gr(e-iu.o-s  for  two  years,  the  depreciation  was  35  percent. 
Tbe  main  reason  we  believe  to  be  the  game  in  both  cases! 
Large  and  experienced  banks  cannot  very  easily  be  got  to 
augment  their  issues ;  it  require*  a  change  of  habit  for  ttem 


to  do  so,  and  they  do  not  easily  change  their  habits.  They 
are  in  the  habit  of  making  loans,  and  therefore,  if  necessary, 
issuing  notes,  only  on  the  deposit  of  securities  of  specified 
kinds,  or  in  discount  of  bills  of  a  certain  stamp 
and  character,  and  those  securities  and  those  bills  cannot 
be  rapidly  multiplied.  The  bills  especially  which  such  a 
bank  is  bound  to  take,  do  not  by  any  means  grow  at  will ; 
they  are  based  on  actual  mercantile  bargains  by  houses  of  the 
greatest  credit,  and  these,  far  from  augmenting,  are  apt  even 
to  diminish  in  the  first  period  of  specie  suspension,  which  is 
probably  a  time  of  commercial  difficulty  and  depression.  In 
this  case,  the  Bank  of  France  has  an  absolute  control  over  the 
magnitude  of  its  issues,  such  as  no  bank  ever  had  before. 
Commonly  the  issues  of  a  bank  are  made  in  two  ways,  by  an 
increase  of  its  loans,  and  by  a  withdrawal  of  its  "deposits. 
Over  the  first— over  the  loans — it  plainly  has  complete  power, 
but  over  the  latter — over  the  withdrawal  of  its  deposits — it 
plainly  has  no  pawer.  In  England,  since  the  Act  of  1844, 
this  matter,  which  used  to  be  a  point  of  stiff  controversy, 
has  been  submitted  to  specific  experiment.  That  Act 
imposes  on  each  English  issuing  Isanker  a  fixed  limit, 
and  if  he  exceed  it  by  a  1,000/  he  pays  1,000/.  Under 
the  fear  of  this  heavy  penalty,  a  banker  is  quite  sure 
never  to  pass  the  limit  prescribed,  and  the  only  way 
in  which  he  keeps  within  it  is  by  issuing  other  notes.  When 
his  own  circulation  approaches  the  legal  boundary,  he  issues 
instead  of  them  the  notes  of  the  Bank  of  England.  Other- 
wise he  would  never  be  safe.  The  deposits  of  English  bankers 
are  in  all  cases  many  times  greater  than  their  circulation,  and 
the  amount  which  constantly  goes  out  in  small  cheques  on 
deposits  is  very  large.  It  would  be  quite  idle  therefore  in 
an  English  banker  of  the  present  day  to  attempt  to  control 
the  amount  of  his  issues  by  diminishing  his  loans ;  the  sums 
daily  withdrawn  from  deposits  would  raise  his  issue,  and 
bring  him  within  the  penalty  of  the  law  in  spite  of  them. 
But  the  Bank  of  France  is  in  no  similar  difficulty.  The 
deposits  are  in  comparison  trifling.  By  the  last  accounts  the 
figures  were — 

£ 

Deposits 18,840,000 

Loans  (both  to  Government  and  private  persons)      8.5,150,000 
Circulation   97,009,000 

— and  therefore  it  is  plain  that  the  Bank  of  France  has  a 
power  over  its  circulation  not  possessed  by  any  present 
English  banker,  and  that  its  efforts  to  control  the 
"  voluntary"  element — the  loans — cannot  be  counteracted  by  a 
diminution  of  deposits  which  is  beyond  its  control.  The  depo- 
sits are  too  small  to  have  so  great  an  influence. 

The  moderation  of  the  Bank  of  France  has  therefore  been 
an  effectual  moderation,  because  it  has  really  the  power  of 
restraining  its  issues.     And  this  power  it  has  exercised  : — 

£ 
The  loans  to  private  persons  before  the  war  were    30,315,000 
—  —  now  are  14,613,000 


Decrease  15,702,000 

—which  is  a  most  remarkable  decrease  at  such  a  conjunc- 
ture— 

£ 

And  the  loans  to  Gfovemment  now  are 00,388,000 

—  —  before  the  war  were    10,142,000 


Incroftso    50,240,000 

— which,  though  it  sounds  large,  cannot  be  considered  immo- 
derate in  such  strange  circumstances,  and  is  probably  less  than 
any  bank  of  equal  position  would  have  made,  and  been 
obliged  to  make,  on  a  like  occasion  in  any  other  similar 
nation. 

Still  the  increase  of  circulation  has  been  very  large  : — 

£ 
The    banknote     circulation    of     the     Bank     of 

France  now  is 97,009,000 

Before  the  war  it  was     59,688,000 


Increase 37,421,000 

And  at  first  sight  it  i»  perplexing  why  such  a  great 
additional  issue  should  not  have  caused  a  greater  deprecia- 
tion. The  reason  is  that  if  inconvertible  paper  and  gold  cir- 
culate together,  the  receivers  of  paper  at  once  pass  it  on,  but 
the  receivers  of  gold,  if  they  can,  keep  it  and  hoard  it.  In 
the  case  of  tbe  assignats  the  result  in  France  was  most  re- 
markable. As  soon  as  they  were  withdrawn  there  was  no 
necessity,  as  a  theorist  would  have  imagined  there  would  have 
been,  to  supply  a  substitute  for  them.  Immediately  the  gold 
which  had  been  hoarded  came  oat  of  the  places  in  which  it 


:i 


Jiily  20, 1872.] 


THE  ECONOMIST. 


895 


was  secreted .  And  a  little  examination  will  soon  show 
why  'his  is  so.  Banking  operations  apart,  the  currency 
of  a  country  is  partly  engaged  in  passing  from 
hand  to  hand,  but  partly  and  much  more  in  reserve  against 
apprehended  diflBculties'.  The  small  hoards  of  petty  trades- 
men, small  proprietors,  and  the  non-banking  classes  generally, 
constitute  the  bulk  of  the  circulating  medium.  If  there  be  a 
disputable  and  an  indisputable  currency  circulating  together, 
the  disputable  never  enters  into  the  hoards ;  it  is  too  dangerous 
to  keep.  Although,  like  the  French  banknote,  it  may  be  nearly 
as  good  as  gold  now,  in  a  few  months,  when  the  hoard  is 
wanted,  it  will  not  be  at  all  so  good.  In  consequence, 
a  much  greater  amount  of  inconvertible  paper  than 
might  be  at  first  imagined,  can  at  first  be  issued 
in  any  country  (and  especially  in  a  country  like  France,  where 
banking  is  ill  developed,  and  whose  private  hoards  are  large) 
without  causing  so  great  a  depreciation  as  might  be  ex- 
pected. The  whole  usual  coin  saving,  and  as  much  more  as 
can  possibly  be  added  to  it,  is  at  once  deducted  from  the  gold 
currency,  and  in  consequence  there  is  a  great  vacuum  to  be 
supplied  by  the  new  bank  paper. 

These  hoards  of  gold  are  of  the  greatest  value  when  the 
inconvertible  paper  is  withdrawn.  Tney  come  out,  and  make 
a  new  currency  directly.  And  on  that  account  as  upon  others, 
there  would  at  first  seem  to  be  no  difficulty  in  the  resumption 
of  specie  payments  by  the  Bank  of  France.  Their  accounts 
stand : — 

LUBIULIES. 

£ 

Circalation   97,009,000 

Depo8iU,&o.    18,640,000 

Total 115,649,000 

and  the  cash  reserve  is  29,797,000/.  Now  on  31st  August, 
1819,  the  corresponding  account  of  the  Bank  of  England  was 
(and  the  difference  of  the  comparative  magnitude  of  the 
figures  is  very  striking) — 

Circulation    25,292,000 

Deposits    6,304,000 

Total 31,596,000 

and  the  cash  and  bullion  reserve  was  3,595,000/ ;  and 
yet  it  was  in  1819  that  the  first  Peel's  Act — the  Act  requir- 
ing a  return  to  specie  payments — was  passed. 

But  the  present  circumstances  of  the  Bank  of  France 
are  not  common  circumstances.  Owing  to  the  enormous 
payments  to  Germany,  the  demand  on  Paris  for  the 
precious  metals  must  for  a  long  time  be  exceedingly  great, 
and  therefore  the  Bank  of  France— the  bank  which  keeps  the 
store  of  bullion  from  which  all  the  export  demand  must  come — 
is  inevitably  exposed  to  uncommon  danger ;  and  on  this 
account  the  return  to  specie  payments  is  deferred. 

We  are  inclined  to  think  that  this  policy  is  unwise.  We 
think  that  if  the  French  Government  had  at  once  repaid  out 
of  the  first  loan  a  considerable  part  of  the  advance  made  to  it 
by  the  Bank,  the  position  of  the  Bank  would  have  been  much 
strengthened,  and  that  specie  payments  might  have  been  re- 
sumed at  once.  But  the  management  of  the  Bank  of  France 
has  under  tempting  circumstances  been  so  exceedingly  good 
that  a  foreigner  must  censure  it,  if  be  does  censure  it,  only  with 
reluctance  and  hesitation,  especially  whon  the  problem  in- 
volves not  only  economical  elements  which  he  can  be  sure 
that  he  understands,  but  also  political  elements,  of  which  he 
must  be  aware  that  a  small  part  may  be  unknown  to  him. 
The  motive  in  France  to  return  to  specie  payments  should  be 
very  great ;  till  she  does  England  wUl  enjoy  the  lucrative  ex- 
change business  which  used  to  be  transacted  at  Paris,  and  if 
she  does  not  soon  find  a  currency  fit  for  large  exchange  opera- 
tions, England  will  keep  by  far  the  greater  part  of  those 
operations  for  ever. 

SPIEITUAL  INTIMIDATION,  AND  THE  ONLY 
PRACTICABLE  REMEDY. 
There  is  no  more  di£Bcult  problem  for  a  Government  such  as 
ours  than  how  to  deal  with  the  kind  of  spiritual  intimidation 
which  is  exercised  by  the  Roman  Catholic  priests  in  Ireland 
over  their  flocks.  As  for  the  physical  intimidation,  it  is  all  plain 
sailing.  When  a  mob,  English  or  Irish,  interferes  to  prevent 
voters  from  voting  in  the  way  they  think  right,  it  is  per- 
fectly easy  and  perfectly  just,  first,  to  punish  all  who  can  be 
convicted  of  the  offence,  and  next,  to  declare  an  election 
vitiated    by  the  exercise  of   such   an  intimidation,  thereby 


defeating  the  ends  of  those  who  applied  it.  But  it  is  a  very 
different  matter  when  disinterested,  though  supersti- 
tious, moral  and  spiritual  threats  are  the  disturbing 
causes  at  work.  We  have  promised  to  protect  the 
professors  of  all  the  various  forms  of  religion  or 
no  religion  which  exist  in  the  United  Kingdom,  from  the 
most  negative  to  the  most  elaborate,  from  the  secularist  meet- 
ing to  the  Roman  Catholic  mass.  We  cannot  protect  these 
various  sects  and  yet  punish  them  for  announcing  their  honest 
beliefs  and  convictions.  If  "  the  Peculiar  People,"  or  any 
other  sects,  teach  that  it  is  distrust  of  God  to  call  in  a  doctor, 
and  explain  the  text — "  Take  no  thought  for  the  morrow" — to 
mean  that  no  man  ought  to  have  even  a  week's  wages  in  hand 
by  way  of  providing  against  wants  not  yet  grown  clamorous,  we 
do  notsee  that  we  can  punish  such  teaching  without  incurring 
all  the  evils  of  persecution,  of  which  not  the  least  perhaps  is 
the  danger  of  stimulating  the  growth  of  the  opinions  perse- 
cuted. No  doubt  we  can  and  must  punish  any  actual  violation 
of  the  law  to  which  such  views  give  rise.  If  a  parent  lets  a 
child  He  of  a  broken  limb  because  he  won't  show  the  dis- 
trust of  Providence  implied  in  asking  a  doctor  to  set  it,  we 
must  punish  such  a  parent.  If  a  father  won't  let  his  child  be 
vaccinated  from  any  superstition,  physical  or  moral,  about  the 
results  of  vaccination,  we  must  fine  him.  But  we  must 
adhere  to  the  distinction  between  the  liberty  to  entertain 
freely  false  theories,  and  the  power  to  act  on  those  theories  in 
a  manner  which  the  State,  for  the  good  of  the  whole  people, 
has  forbidden.  And  so  too  in  relation  to  the  Roman  Catholic 
priests'  interference  in  Irish  elections.  It  won't  do,  so  long  as 
we  tolerate  and  protect  Roman  Catholicism,  to  prohibit  the 
Roman  Catholic  priests  from  giving  spiritual  advice  according 
to  their  consciences.  Their  consciences  may  be,  and  often  are, 
very  unenlightened  and  ignorant,  but  there  is  no  third  course 
conceivable  between  tolerating  them  and  not  tolerating  them. 
If  we  interfere  to  say  what  spiritual  advice  a  priest  stiall  and 
shall  not  give,  and  to  what  motives  he  stiall  or  shall  not 
appeal,  we  constitute  ourselves  the  censors  of  his  religion, 
and  become  partly  responsible  for  all  that  we  permit  as  well 
as  for  all  that  we  forbid.  Now  it  is  obvious,  we  think,  that 
this  would  be  a  most  dangerous  and  untenable  course.  If  the 
priests  are  to  be  punished  for  giving  the  best  spiritual  advice 
in  their  power,  even  though  that  advice  be  that  a  man  will 
incur  the  peril  of  damnation  for  giving  a  particular  vote,  we 
had  far  better  withdraw  the  protection  of  the  law  from  them 
altogether.  You  cannot  half  tolerate  and  half  persecute  a  reli- 
gion. If  you  are  to  get  any  of  tne  benefits  of  toleration  you 
must  not  give  it  the  excuse  of  a  partial  persecution  for  dis- 
loyalty and  rebellion.  It  is  quite  certain  that  the  priests  of 
Qalway  strained  their  spiritual  authority  to  the  utmost  to 
return  a  candidate  of  their  own  way  of  thinking.  And  so 
far  as  they  can  be  shown  to  have  exceeded  their  proper 
sacerdotal  functions,  and  to  have  exerted  spiritual  power 
for  a  purely  political  end,  there  is  no  more  reason  why  they 
should  not  be  punished  for  so  doing  than  why  an  intimi- 
dating landlord  should  not  be  punished  for  abusing  his  posi- 
tion as  a  landlord  to  like  ends.  But  it  is  very 
difi'erent  when  we  come  to  cases  where  the  priescs  really 
believed,  or  at  least  might  have  believed,  that  the  salvation  of 
their  parishioners  was  at  stake, — cases  where  certain  political 
opinions  seem  to  Roman  Catholics  to  involve  sins  against  moral 
and  religious  principle, — for  example,  oases  of  a  contest  turn- 
ing on  the  question  of  religious  or  purely  secular  education. 
Then  it  is  quite  conceivable  that  the  very  priest  who  was 
(morally)  most  worthy  of  his  position  would  feel  the  most 
imperious  obligation  to  threaten  his  fiock  with  haitarding  the 
loss  of  their  souls  if  they  supported  a  secularist  at  the  poll. 
Would  the  State  then  be  compelled  to  look  on  idly  while  the 
priests  were  enforcing  menaces  on  the  electors,  which,  practi- 
cally, made  the  election  a  hollow  form  ?  Is  there  no  medium 
'oetween  permitting  every  religion  to  say  its  say  freely  on 
spiritual  and  moral  matters,  and  putting  it  down  altogether  ? 
Are  we  powerless  to  prevent  what  looks  like  the  most  fatal 
interference  with  the  political  liberty  of  the  Irish  people,  ex- 
cept at  the  cost  of  a  policy  which  would  render  it  simply 
impossible  to  govern  the  Irish  people  at  all  ? 

Surely  there  is  this  intermediate  policy.  We  may  entirely 
give  up  the  notion  of  punishing  the  priests  for  any  spiritual 
threats  which  they  honestly  use,  except  by  invalidating  the 
election  when  their  threats  have  been  proved  to  be  general. 
We  may  fairly  say  that  the  theory  of  representative 
government  absolutely  implies  a   real  individual  option  on  the 
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part  of  every  elector  between  the  candidates,  and  that  if  that 
option  is  notoriously  not  given  in  any  considerabk  number  of 
cases,  the  person  elected  is  not  the  representative  of  the  people 
in  the  sense  of  the  Constitution.  Now  how  will  such  a  rule 
operate  ?  It  will  at  least  have  this  effect,  that  the 
priests  will  know  that  if  they  do  not  moderate  their 
language,  or  else  very  strictly  conceal  it,  the  use 
of  intimidation  will  defeat  itself,  because  their  candidate 
will  not  be  sent  to  the  House  of  Commons.  They  will 
therefore  have  a  very  strong  motive  tor  either  modera- 
tion or  secrecy.  And  though  we  quite  admit  that  the 
strongest  influences  of  all  may  be  secretly  exercised  through 
the  confessional,  we  are  also  very  well  aware  that  it  would  be 
difficult  to  influence  in  this  way  the  great  mass  of  the  people. 
Catholic  con'ciences  are  probably  not  very  strict  in  these 
matters.  An  Irishman  who  really  wished  to  vote  for  a  par- 
ticular candidate  unwelcome  to  the  priests,  would  probably 
find  it  convenient  not  to  go  to  confession  within  the  few 
weeks  of  the  political  contest.  And  when  he  went  to  the 
confessional  again  after  the  contest,  he  would  express,  and 
perhaps  feel,  though  when  it  was  too  late,  sincere  contrition  for 
his  vote.  All  we  want  to  do  is  to  protect  practically  the 
freedom  of  the  elector.  If,  as  is  very  often  the  case,  the 
priest's  intimidation  is  only  an  excuse  put  forward 
by  a  Catholic  elector  for  voting  as  he  himself  wishes  to 
TC^e, — why  there  is  then  no  real  interference  with  his  tree- 
d,om,  and  no  reason  for  invalidating  the  election.  But  if  the 
dector  really  wishes  to  vote  in  the  way  that  is  displeasing  to 
the  priests,  there  would  be  real  protection — especially  under 
the  Ballot — in  so  far  raoderatine  the  language  publicly  used 
by  the  priests  as  to  leave  the  poor  Catholics  under  the  im- 
pression that  their  sin,  if  it  be  a  sin,  in  voting  against  the 
sacerdotal  candidate,  is  at  most  a  venial  sin.  In  fact,  the 
practical  mischief  to  be  got  rid  of,  or  at  least  greatly  modi- 
fied, is  the  system  of  denunciations  from  the  altar.  We 
do  not  believe  that  the  most  rigorous  use  of  the  confes- 
sional would  affect  the  great  mass  of  poor  voters,  and 
certainly  not  of  hostile  or  hesitating  voters,  who  are  those 
who  most  need  protection.  But  these  are  precisely  the 
persons  who  are  most  likely  to  be  constrained  by  any 
strong  language  used  at  the  altar,  and  anything  which 
rendered  it  prudent  and  politic  for  the  priests  to  moderate 
that  language,  would  protect  this  class  of  voters.  Now  it 
seems  pretty  clear  that,  if  once  the  priests  feel  certain  that 
the  open  use  of  spiritual  intimidation  will  invalidate  an  elec- 
tion and  so  defeat  their  own  ends,  they  wiil  moderate  the 
language  of  their  denunciations  from  the  altar,  and  so  leave 
the  electors  who  are  disaffected  to  the  priestly  candidate 
at  liberty  to  vote  as  they  please.  And  if  this  could  be 
managed  we  should  get  the  best  practical  result  which 
is  possible  in  Ireland — perfect  freedom  from  all  restraint  or 
persecution  for  the  Church  of  the  people,  and  yet  a  certain 
amount  of  practical  protection  for  the  political  liberty  of  the 
elector. 


THE    PRESENT    POSITION    OF    IRISH     RAILWAYS, 

AND  THE  PROSPECTS  OF  A  STATE  PURCHASE. 
The  debate  on  the  second  reading  of  Sir  R.  Blennerhassett's 
Bill  for  the  acquisition  of  the  Irish  railways  by  the  State  has 
brought  the  question  once  more  to  the  front.  The  present 
Government,  from  its  entering  upon  office,  has  had  before  it 
the  problem  of  what  to  do  with  Irish  railways,  but  consi- 
deration has  almost  unavoidably  been  postponed,  not  the  least 
reason  for  such  postponement  being  the  amount  of  other 
legislative  work  which  the  Government  has  accomplished. 
But  now  many  old  subjects  have  been  cleared  off,  and 
the  speech  of  the  Marquis  of  Hartington  proves  that 
the  Government  is  attracted  to  this  question,  with 
a  disposition,  if  possible,  to  acquire  the  Irish  railways 
for  the  State.  No  pledge  has  been  given,  but  the 
Marquis  of  Hartington  could  not  have  emphasised  so  much 
the  necessity  of  doing  something,  or  dwelt  so  much  on  the 
conditions  of  State  purchase,  unless  the  Government  were 
preparing  to  undertake  a  solution  of  the  question.  As  the 
result,  iu  our  opinion,  cannot  fail  to  be  some  proposal  for 
State  purchase,  it  will  be  useful  to  inquire  how  Irish  rail- 
ways now  stand,  and  what  light  has  been  thrown  on  the 
difficulties  and  prospects  of  State  purchase  by  the  history  of 
the  railways  since  the  two  Commissions  which  reported 
between  1866  and  1868. 


The  last  railway  statistics  of  the  Board  of  Trade  are  for 
the  year  ending  Slst  Dec,  1870,  and  from  these  we  compile 
the  following  summary  of  the  principal  facts  relating  to  Irish 
railways  as  at  that  date  :— 

Mileage milM  1,975 

Authorised  capiUl  £31,199,000 


Paid-up  capital « £27,227,000 

Gro»s  earnings £2,131,000 

Ditto  per  mile    1,079 


£i,08;,ooo 

51-00 


Working  expenses    

Ditto  per  cent,   

Net  earnings £1,044,000 

Average  percentage  of  net  earnings  on  capital  paiil  up £3  16s  8d 

Train  mileage    8,242,000 

Receipts  per  train  mile  gg  gtl 

ExpenRcs  per  train  mile 2s  7j(l 

Net  earnings  per  train  mile 2b  6id 

Such  is  an  outline  of  the  particulars  which  a  railway  capitalist 
about  to  purchase  or  advance  money  upon  the  property  would 
inquire  for.  His  conclusion  would  be  that  the  2,000  miles  (in 
round  numbers)  of  the  Irish  railway  system,  constructed  at  an. 
average  cost  of  I3,500Z  per  mile,  have  been  constructed  for  an 
unprofitable  district,  the  return  being  less  than  4  per  cent. 
(viz.,  3/  16s  8d  per  cent.)  on  the  whole  capital.  He 
would  probably  infer  moreover — from  the  facts  that  the  per- 
centage of  working  expenses  on  the  gross  receipts  is  as  high 
as  51  per  cent.,  and  that  the  receipts  per  mile  are  as  low 
as  1,079/  per  annum — that  the  management  is  expensive,  and 
that  there  is  a  great  restriction  upon  the  accommodation 
offered  to  the  public.  The  trains  are  reduced  so  as  to  bring 
in  as  high  a  receipt  as  possible  per  train  mile,  but  that  receipt 
after  all  is  not  a  high  one,  being  only  Ss  2d,  while  the  working 
expenses  absorb  51  per  cent,  of  the  receipts,  although  with  a 
restricted  running  of  trains  they  ought  to  absorb  a  much  less 
proportion. 

A  comparison  with  the  railway  statistics  of  the  United 
Kingdom  would  corroborate  these  inferences.  It  will  be  found 
that  although  the  15,500  miles  of  railway  in  the  United  King- 
dom cost  530,000,000/  at  the  end  of  1870,  or  about  35,000/ 
per  mile,  nearly  thrice  the  cost  of  the  Irish  railways,  yet  the 
return  has  been  4-41  per  cent,  upon  the  capital  expended. 
There  is  a  greater  rate  of  profit  upon  a  treble  rate  of  ex- 
penditure. No  doubt  English  railways  have  hitherto  been 
almost  as  unprofitable  as  Irish  railways  for  the  shareholders  ; 
but  the  reason  is  very  different,  the  cause  of  low  profit  in 
England  havine  been  the  expense  of  construction,  and  in 
Ireland  the  want  of  traffic.  This  contrast  with  the  United 
Kingdom  appears  still  more  striking  when  it  is  considered 
that  the  average  receipt  per  train  mile  in  the  United  Kingdom 
was  5s  l.jd  in  1870,  or  about  the  same  as  the  average  Irish 
receipt,  but  the  train  iniles  run  per  mile  constructed  were  very 
different,  viz.  : — 

Train 
Mileage 
Miles  Train  per  Mile 

Constructed.  Mileage.  Constructed. 

United  Kingdom   15,,t;W    1«9,0«7,000    11,000 

Ireland 1,975     «,24.',000    4,200 

The  United  Kingdom,  on  the  average,  has  thus  about  three 
times  ihe  trains  which  Ireland  alone  has.  Still,  as  the  United 
Kingdom  has  not  done  quite  thrice  the  rate  of  business  in 
Ireland,  its  profit  ought  not  to  be  three  times  greater,  unless 
the  management,  in  proportion  to  the  business,  has  been 
cheaper  ;  and  this  we  find  to  be  the  case,  the  United  Kingdom 
working  expenses  being  48  per  cent,  of  the  receipts  against  51 
per  cent,  in  Ireland. 

These  conclusions,  we  need  hardly  say,  are  in  harmony 
with  the  statements  in  the  various  reports  we  have  referred  to, 
and  with  the  notorious  facts  about  Ireland.  The  traffic  is  so 
small  that  there  are  many  lines  which  have  not  paid  their 
preference  and  debenture  interest,  while  one  or  two 
were  shut  up  because  they  did  not  pay  their  working 
expenses.  On  the  other  hand,  the  Commissioners 
who  have  reported  assign  a  sufficient  reason  for  the  com- 
parative expensiveness  of  management  in  Ireland.  There  has 
been  less  amalgamation  in  Ireland  than  in  England,  and  the 
multiplication  of  companies  is  a  source  of  expense. 

Anather  point  of  some  interest,  and  which  may  prove  of 
great  importance  practically,  remains  to  be  noticed.  How 
much  of  the  capital  sunk  in  Irish  railways  participates  in  the 
fluctuations  of  the  concern  ?  and  how  much  is  guaranteed  as 
preference  shares  or  debentures — the  farther  question  arising 
in  the  latter  case  as  to  the  value  of  the  guarantee  ?  Unfor- 
tunately the   Bo  ard   of  Trade  statistics  do  not  furnish  a 
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\  suflBcient  answer  to  all  these  questions,  but  there  is  neverthe- 
I  less  some  useful  iDformation.  In  the  first  place,  the  amount 
'  of  the  guaranteed  capital  is  such  that  the  average  rate  of 
!  profit  on  the  whole  capital  invested  gives  but  a  feeble  idea  of 
the  unprofitableness  of   Irish  railways  property  to  those  who 

take  the  risk  : 

Per 

£  cent. 

The  ordinary  capital  amounts  to li,935,000   or  55 

The  preference  capiUil  amounts  to 5,872,000   —  22 

The    debentures    and    debenture   stocks 

amount  to G.419,000   —  23 


Total  27,22i;,00O   —  100 

In  other  words,  45  per  cent,  of  the  Irish  capital  is  "  prefer- 
"  ence."     If  the  raiWays  were  very  profitable,  it  would  not  be 

I  a  misfortune  to  the  ordinary  shareholder  to  be  the  owner  of 
a  stock  bearing  a  small  proportion  to  the  whole  capital  ;  but 

'  in  the  actunl  circumstances  of  Irish  railways,  such  proportions 
indicate  what  ordinary  shares  must  be  worth.  At  4|  per  cent., 
which  appears  to  be  about  the  average  dividend  on  the  prefer- 
ential capital,  thatcapital,  amounting  altogetherto  12,300,000/, 
would  absorb  about  585,000Z  of  the  net  earnings  ;  and  these 
net  earnings,  as  we  have  seen,  amounting  to  1, 044,000/,  would 
leave  only  460,000/  for  the  14,935,000/  of  ordinary  capital, 
or  an  average  dividend  of  3/  Is  7d  per  cent.  Such  an  average, 
according  to  the  usual  experience,  would  imply  a  certain  por- 
tion of  the  ordinary  capital  earning  a  high  dividend,  and 
another  large  rjortion  earning  considerably  less  than  the  ave- 
rage, the  margin  in  some  cases,  after  paying  the  preference 
and  debenture  interest,  being  little  or  nothing.  The  bad  name 
attaching  in  these  circumstances  to  Irish  investments  is  not 
surprising,  the  worst  of  the  matter  being  that,  owing  to  what 
is  really  the  large  proportion  of  the  ordinary  capital,  any  im- 
provement of  traffic  must  increase  the  dividends  very  slowly. 

We  are  not  left  to  conjecture  as  to  the  absorption  of  a  large 
part  of  the  above  profit  on  ordinary  capital  by  a  part  only  of 
that  capital.  In  1870,  the  ordinary  shareholders  in  the  fol- 
lowing sis  companies  only  received  very  nearly  as  much  as 
the  average  balance  that  would  be  left  if  all  the  companies 
paid  their  preference  and  debenture  charges  in  full  : — 


Name  of  Company. 


Orli'ary 
C  p  tal. 


Btlfant  and  Northern  CoantiM  558,000 


Dublin  anil  Ik-lfa^t  Junction  . 

Dablin  and  Drof>lie<U   

Great  Soiith«*rn  and  Western  . 

Midland  Graat  WenUin    

L'lsWr    - 


Total. 


873,500 

653,000 

4,167,000 

2,157,000 

1,000,000 

9,i08,500 


nividmdln  1S70. 


5 
*i 
H 
5 


4/13/7 


Amount. 


£ 

28,000 
3!l,00l) 
31,00(1 

aoa.oix) 

Hl,(X)0 
60,000 


440,000 


Thus   9,409,000?,  or  less  than   two-thirds  of  the    ordinary 

:  capital,  receives  nearly  the  whole  ba'ance.  the  average  dividend 

'  received   being  nearly  4  J   per  cent.       As   one  or  two  of  the 

minor  companies  also  pay   dividends,   such  figures  are  enough 

'  to  show  the  unhappy  condition  of  the  remainder  of  the  com- 

j  panics — a  very  large  portion   indeed.     It  is  quite  certain  that 

a  great  deal  of  the  preference  charges   and  debenture  interest 

must  go   unpaid.     This  was    the    state    of   things,   it  will  be 

recollected,  when  the  Commissions  reported  in  18CC  and  18G8, 

and  though  the  case  may  not  be  quite  so  bad  now  as  it  was 

then,  it  is    still  bad   enough    to  form   an    important   element 

for  consideration  in  any  dealings  with  Irish  railways. 

We  come  then  to  the  history  of  Irish  railways  during  the 
last  few  years.  We  are  inclined  to  think  that  the  facts  of 
this  history  will  afford  an  agreeable  surprise.  There  has 
undoubtedly  been  a  somewhat  remarkable  progress — 

£  t 

Tb«  gnm  traffic  now  li 2,131,000  or  1,070  per  mile 

la  1863   (th«  year  for  whirh  parttculara  are 

given  by  the  flrit  lUUirayComiiilaaloa) 

Itwaa 1,519,000   —    »61        — 


Increase.. 


612,000 


128 


— which  is  an  increase  of  about  40  per  cent. ;  or  allowing 
for  the  increase  of  mileage  (from  1,598  to  1,975  miles),  an 
increase  of  13  per  cent,  in  seven  years.  Neither  comparison 
is  quite  fair,  for  in   the   one   case   no  allowance  for  mileage 

i  increase  is  made,  and  in  the  other  there  is  an  excessive 
allowance,  the  new  mileage  infused  into  an  old  system  being 

!  usually  much  less  productive  than  the  old  mileage.  Still, 
an  increase  of   13  per  cent,    in  seven  years,    or   2    per  cent. 


per  annum,  is  a  noteworthy  improvement.  The  average 
improvement  in  the  United  Kingdom  between  1863  and  1870 
was  from  2,528/  per  mile  to  2,794/,  or  only  lOJ  per  cent., 
although  the  gross  receipts  increased  45  per  cent.  There  is 
nothing  to  indicate  therefore  that  the  rate  of  progress  in 
Ireland  is  much  inferior  to  that  of  the  United  Kingdom, 
although  of  course  it  should  not  be  forgotten  that  the  busi- 
ness done  in  the  whole  kingdom  is  already  much  higher  per 
mile  than  it  is  in  Ireland. 

In  the  same  period  the  net  receipts  of  the  Irish  lines  have 
increased  from  768,000/  to  1,044,000/ — an  increase  of 
276,000/,  or  over  30  per  cent.,  while  the  capital  paid  up  has 
only  increased  from  23,518,000/  to  27,226,000/ — an  increase 
of  3,708,000/,  or  only  15  per  cent.  The  net  profit  has  thus 
increased  more  rapidly  than  the  capital.  It  is  interesting  to 
notice  thit  some  lines  in  Ireland  are  fairly  progressive.  The 
improvement  in  the  above-mentioned  lines  has  been  as 
follows  : — 


^Ordinary  Dividend.^ 

1SH3.  1870. 

£  £ 

Bclfa«  and  Northern  Counties    8,000  28,000 

Dublin  and  Belfast  Junction 35,000  39,000 

Dublin  and  Drogheda  Junction  20,000  34,000 

Great  Southern  and  Western    159,000  208,000 

Midland  Great  Western 74,000  81,000 

Ulster 32,000  50,000 


Increase. 

£ 
20,000 
4,000 
14,000 
49,000 
7,000 
18,000 


Total  328,000 


•440,000     112,(X)0 


Thus  the  ordinary  shareholders  in  the  above  companies 
divided  30  per  cent,  more  money  in  1870  than  they  did  in 
1863.  In  1871  there  was  a  still  farther  improvement,  as 
shown  in  the  subjoined  table — the  total  amount  divided 
among  the  six  companies  having  increased  in  one  year  from 
440,000/  to  480,000/,  being  equal  to  an  average  increase  of 
nearly  \  per  cent,  on  the  capital  affected. 

Such  are  the  principal  facts  relating  to  Irish  railways,  and 
their  bearing  on  the  question  of  purchase  is  not  altogether 
favourable.  It  is  at  first  sight  encouraging  that  the  property, 
or  a  large  portion  of  it,  is  apparently  more  progressive  than  it 
was  thought  to  be  some  years  since  ;  the  State,  if  it  purchased 
the  railwa-  s,  could  not  be  thought  to  be  embarking  in  a  good- 
for-nothing  stationary  enterprise  ;  but  this  consideration  also 
tells  the  opposite  way.  The  State  is  encouraged  to  buy,  but 
the  holder."  of  the  property  are  also  encouraged  to  hold  out 
for  a  high  price.  And  unfortunately  the  ownership  of  the 
property  appears  to  be  so  arranged  that  an  extravagant  price 
must  be  paid.  There  is  a  large  part  very  profitable  and  pro- 
gressive, and  for  that  a  price  will  infallibly  be  exacted,  in 
which  the  expectation  of  profit  will  be  discounted  to  the 
utmost  farthing.  It  would  not  be  at  all  astonishing  if  the 
fortunate  holders  of  the  above  9,408,000/  of  ordinary  stock 
stood  out  for  a  50  or  even  100  per  cent,  advance  upon  their 
nominal  capital,  in  consideration  of  the  future  increment  of 
value — the  increase  of  their  dividend  in  eight  ypars,  as  we 
have  seen,  having  been  from  328,000/  to  480,000/.  On 
the  other  hand,  the  holders  of  the  poor  sections  of 
the  property  will  hold  out  for  receiving  at  least  their 
paid-up  capital  back  again  ;  and  it  will  be  considered  hard 
to  force  them  to  part  with  their  property  for  lees,  although  it 
may  now  be  an  unprofitable  investment.  The  result  will 
probably  be  that  at  the  very  least  a  compulsory  purchaser 
will  pay  double  for  the  prosperous  capital,  or  say  19,000,000/, 
and  will  have  to  pay  as  much  for  the  unprosperous  two- 
thirds.  The  net  revenue  being  now  a  little  over  1,000,000/, 
it  will  be  necessary  at  starting  to  face  a  deficit  for  38,000,000/ 
at  'i\  percent,  will  cost  annually  1,330,000/,  and  we  may  have 
more  to  pay.  The  deficit,  whatever  it  is,  will  be  increased  by  any 
reduction  of  charges  that  may  be  thought  expedient,  640,000/ 
(with  a  set-off  of  120,000/  for  savings  by  amalgamation) 
being  the  extent  of  the  reduction  recommended  by  the 
Commission  of  1808.  Notwithstanding  all  these  difficulties 
we  believe  that  State  purchase  would  answer.  The  Commis- 
sioners in  18G8  calculated  that  their  deficit  would  be  made 
good  by  the  natural  progress  of  the  lines  in  eleven  years, 
and  the  progress  since  1863  goes  far  to  bear  out  their  calcu- 
lation. The  undertaking  may  be  gone  into  as  an  experiment, 
on  the  basis  of  a  large  reduction  of  fares,  without  any  thought 
of  favour  to  Ireland.  But  as  regards  the  State  purchase  of 
all  the  railways  in  the  United  Kingdom,  the  inference  is 
that  that  undertaking  must  be  commenced  with  a  ■propnr- 
lionate  deficit,  and  it  will  not  bo  easy  to  find  the  requisite 
financial  courage  to  undertake  it. 
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-Di\iDBNUS   on    the    Undormentioned    Railways    in    Irbland    in 

1S70  find   1H71   Compared. 


Ordinary 
CiipiUl. 


Belfast  A  N'trthem  Comities 
Duiilin  anil  Itelfast  .Junction 

Dubl.n  a  tl  DroKhetla  

Ur«at  Southern  ami  Western 

Midland  Ortat  Western 

L'UUr 


fg^      Total   \»iW»,OO0\ill3n 


Diridand. 


£ 

,').')S,000 
873,500 

(to;j,ooo 

1,1(17,000 
2,157,1100 
1,000^)00 


I87a 


Amaant. 


£ 

28,000 
39,rJ00 
34,000 
208,000 
81,000 
60,000 


IW.OOO 


1871. 


%      Aiuount. 


W2/ 


£ 
32,200 

■11,000 
36,500 
218,*)0 
89,100 
62,600 


479,700 


Increase. 


% 


315/ 


Amount. 


£ 

4,200 
3,000 
2,500 

10,400 
8,100 

12,500 


39,700 


BUSINESS    NOTES. 

TuE  'WoKKiira  Expexsks  or  Eailwats.  —  The  report 
and  accounts  of  the  Brighton  Railway  Company  confirm  the 
conclusion  which  was  suggested  by  the  announcement  of  the 
dividend  as  to  the  increase  of  working  expenses  caused  by  the 
advance  in  wages  and  materials.  The  directors  state  in  their 
report  that  they  have  paid  9,000/  more  for  locomotive  coal 
alone— 38,000/  against  29,000/  in  the  corresponding  half-year 
of  1871,  or  an  increase  of  30  per  cent., — but  farther  informa- 
tion is  afforded  by  a  comparison  of  the  principal  items  of  expen- 
diture. The  following  is  an  analysis  of  the  whole  expendi- 
ture : — 


IstH 
1372. 


ilf  1st 


Wages  for  maintenance  of  way  

—  for  working  of  locomotives  

—  for  repairs,  Ac,  of  locomotives    ... 

Salaries  and  wages  (traffic  expenses)  

Mat'  rials  for  repairs,  i:c.,  of  locomotives 

—  —  carriflgee   ... 

Coal  and  coke  for  locomotive  working    ... 


Wages  for  repalra  and  renewals  of  carriages.. 
—  —  wagons  ... 

M  It  rials  an.l  ballast  for  permiineiit  way  

-•        for  repairs,  &c.,  of  wagons  

New  engines  and  tenders,  less  vulac  of  those 
broken  up    


llUc«Uane>as  ».. 
Deduct  dacraaae  . 


T 'tal  eipe ndlture 334,8)a  311.815  23,733 


£ 
21,482 
24,375 

16,407 
67,226 
12,695 
6,616 
38,787 


188,587 


8,070 

2,623 

11,770 

i; 

2,300 


26,145 


Half 

1871 


£ 

20,498 
21,833 
18,049 
62,153 
8,223 
6,022 
29,773 


162,851 


8,640 
3,131 

18,660 
1,606 

6,349 


121,818 


38,386 


Increase. 


Amnt.    % 


£ 

984  4-8 
2,642  11-7 
l,358l  9-0 
4,773  7-7 
4,472'  54-5 

893  11 
9,014  30-3 


23,738 


110,578  11,238 


34,974 
11,241 


14-7 


7-0 


Decrease. 


Arant.    % 


430 

508 

6,890 

224 

4,049 


12,241 


6-0 
164 
370 
14-0 

64-3 


32-2 


These  figures    should   be  very  carefully  studied  by  those  who 
are  interested  in  railways.      On  the  average,  it  will  be  ob- 
served, the  increase   of  expenditure   is   7.V  per  cent.,  and    con- 
sidering that  the  Brighton  is  a  passenger  line,  on  which  there- 
fore the  increase  of  traflSc  in  ordinary  circumstances  brings 
only  a  small  increase  of  traffic,  and  that  the  advance  of  wages 
an  i  materials   has  only  told  with   extreme  severity  on  a  part 
of  the  half-year,  such  an  increase  indicates  onlv  too  plainly 
what  the  increase  on  goods'  lines    must  have  been  in  the  past 
hall-year,  and  must  at  the  present  moment  ba.      But  the  real 
state  of  the  case   is   worse    than    appears  from  this    average. 
Upon    the   principal    items   of    expenditure,     amounting    to 
186.000/,  out  of  336,000/,  the  average   increase  is  24,000/, 
or  14-7   per  cent.,  aud  upon   other  items,  which  we  class  as 
miscellaneous,  amounting  to  121,000/,  the  increase  is  11  000/ 
or  10  per  cent.      The  average  is  reduced  to  7^  per  cent.,  be- 
cauaa  upon  certain  items— for  wages  and  materials— on  which 
6%W0lw»»  spent   in  the  corresponding  half-year  of   1871 
there  has  actuiUy  been  a  reduction  of  12,000/.      And  this  re- 
duction, wh  cb  has  been  80  beneficial  to  the  Brighton  share- 
holders, 18  open  to  a  gcod  deal  of  criticism.      It  is  somewhat 
hard  to  understand,  for  instance,  how  the  wages  for  repairinK 
cirnages  and  wagons  hafe  been  reduced,  when  the  wages  for 
r.piinng    ocomotives   have    been     increased,    or    how    the 
matenaUftr  the  permanent  way  should  have  cost  nearly  a 
third    less    than    they     did    before.        No    doubt    on    the 
last    point    the    observation    Las  been  made    that    railway 
companies  wil   get  more   for  their   scrap    iron    than   they 
formerly  did,  and  this  will  compensate  for  the  increased  prices 
tbev  pay  ;  but  at  most  this  compensation  could  only  cover  part 
of  the  increased  cost,  or  if  it  do.s  more  for  a  time,  it  will  only 
be  en  iiccouLt  (f  the  companies  having  had  the  good  fortune 
to  have   contricts  at   a  low  price  for  what  they  buy  for  a 
lorg  period,  and  perhaps  no  contracts  for  what  they  sell   so 
that  tor  a  time  they  get  the  full  turn  of  the  maiket.      Such 


good  luck  however  can  only  be  of  short  duration,  and  all  the 
companies  will  not  have  been  so  fortunate  as  the  Brighton. 
As  regards  the  decrease  in  wages,  it  is  impossible  not  to  be- 
lieve that  there  was  either  some  extravagance  before,  or  that  some 
repairs  are  postponed,  which  on  a  trifling  scale  may  be  so 
easily  managed.  The  result  is  that  the  regular  increase  of 
the  Brighton  expenditure,  as  shown  in  the  last  accounts,  is 
really  35,000/  instead  of  24,000/,  which  is  the  apparent  in- 
crease ;  in  other  words,  if  the  wages  and  prices  of  last  half- 
year  continue,  the  increase  in  the  second  half  of  the  year  will 
be  35,000/  and  not  24,000/,  and  if  these  wages  and  prices 
rule  higher,  as  in  all  probability  they  will,  the  increase  will  be 
much  more.  Such  is  the  conclusion  to  be  fairly  drawn,  in  our 
opinion,  from  the  Brighton  report  and  accounts.  The  prospect 
is  veiy  serious  for  the  immediate  future  of  railways,  that  is, 
for  the  next  few  months  ;  but  holders  of  stock  should  not  for- 
get that  when  prices  fa.'l  their  expenses  will  proportionately 
diminish,  so  that  even  a  check  to  the  increase  of  traffic  might 
still  leave  them  an  increase  of  dividend  in  the  year  in  which 
it  occurs. 

State  Legislatiox    m    Place    of    Contracts. — Mr 
Fawcett  is  doing  good  service  by  the  position  he  has  taken  up 
in  regard  to  some  of  the  provisions  of  the  Mines  Regulation 
Bill.     The  provisions  enforcing  the  payment  of  the  colliers  by 
weight  instead  of  by  measure  are,  he  says,  opposed   to  all 
sound  political  economy,   and  he  intends  to  take  his  stand 
against  all  such  proposals.     There  can  be  no  doubt  of  the 
wisdom  of  the  view  he  takes,  and  we  are  glad  to  see  it  so 
forcibly  expressed  by  a  prominent  member  of  the  Radical  party, 
which  seems    so  disposed  to   echo   every  absurd  cry  which  is 
raised  in  the  pretended  interests  of  the  working  man.     There 
are  two  unanswerable  reasons  against  all  such  legislation.  The 
first  is  that  they  are  intended,  in   some  indirect  way,  to  in- 
crease the  real  earnings  of  the  workman,  and  that  in  the  actual 
condition   of  industry   in   England,   there  is  no  class    which 
possesses  such  remarkable  opportunities  for  taking  care  of  its 
own  interests,  and  is  so  well  disposed  to  use  these  oppori  unities,  as 
the  very  class  it  is  intended  to  protect.  Mr  Fawcett's  argument, 
which  is  precisely  thesame  in  substance  as  the  one  we  used  some 
time  ago  in  reference  to  the  Truck  Acts,  is  excellently  well  put. 
He  says—"  Lately  a  week  has  scarcely  passed  without  its  being 
"  proved  that,  if  the  price  of  coals  rises  through  the  activity 
"  of  trade,  a  demand  is  immediately  made  by  the  colliers  for 
"  higher  wages,  or  for  shorter  hours.     The  employer  knows 
"  that  he  is  just  as  powerless  to  resist  such  a  demand,  as  the 
"  miller  would  be  to  buy   wheat  at  SOs  a  quarter,   when, 
"  through  a  scarcity  of  supply,   it  had  advanced  to   70s  a 
'•  quarter.     Can  it  be  pretended  that  the  colliers,  who  have 
"  formed  such  powerful  trade  combinations,  are  so  feeble  and 
"  so  helpless   that  they  cannot  insist  on   having  their  wages 
"  paid  in  whatever  manner  seems  most  desirable  to  them  ?  " 
There  is  only  one  answer  to  such  a  question.     The  workmen, 
by  their  powerful  combinations,  can  enforce  any  terms  they 
choose,  and  they  are  not   a    body   therefore  like  the  Irish 
peasants,   requiring  some   exceptional   interference  from    the 
State  to  prevent  them  injuring  themselves  by  excessive  com- 
petition.    The  second  reason  is,  that  if  there  is  no  necessity 
for  such  over  legislation,  it  must  be   mischievous.     All  inter- 
ferences with  trade  are  apt   to   be  injurious,  and  here  there  is 
no    counterbalancing    advantage    even    offered.     Freedom    of 
contract   is   essential   in   so   advanced    a  society  as  that  of 
England,  and  it  ought  not  to  be  so  readily  tampered  with  as  is 
now  done.  If  there  is  any  truth  in  economic  doctrine,  it  will  soon 
be  necessary  to  repeal  much  of  the  over  legislation  which  is 
now  so  much  in  fashion,   but  not  till  after  it  has  greatly 
retarded  the  welfare  of  the  very  people  it  is  intended  to 
protect. 

Local  Taxation  in  the  United  States.- We  extraet 
from  the  New  Fork  Financial  Chronicle  thefollowing  interesting 
aper^a  of  the  local  taxation  of  the  United  States  in  1870  as 
compared  with  the  year  1860.  After  all  our  outcry  in  this 
country  about  local  taxation,  it  is  perhaps  some  consolation  to 
find  ho  w  much  worse  off  other  people  are.  The  income  of  the  local 
authorities  of  the  United  Kingdom,  including  about  a  third  or  a 
fourth  which  is  not  taxation,  is  under  40,000,000/  altogether; 
but  it  appears  from  this  table  that  the  people  of  the  United 
States  pay  280,000,000  dols,  or  about  56,000,000/.  And  the 
increase  of  the  taxation  has  also  been  excessively  rapid  in  the 
United  States.  In  1860  it  was  94,186,000  dols,  or  18,837,000/, 
80   that   the   increase  of  the  amount  in  ten  years  has  been 
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37,000,000^,  or  about  200  per  cent.  It  may  be  said  that  the 
State  Governments  in  America  discharge  many  of  the  duties 
of  the  Imperial  Government  ;  but  even  if  we  added  to  our 
own  local  expenditure  as  much  of  the  Imperial  expenditure  as 
is  not  required  for  debt,  army  and  navy,  post  oflSce,  and 
collection  of  the  revenue,  we  should  still  be  far  short  of  the 
total  which  has  been  reached  in  the  United  States.  The 
following  is  the  table  : — 

Loc.iL  Taxes  and  Local  Debts. — 1860  and  1870. 


Taxati*^!! — Not  National. 


Total, 

1860. 


j     dols. 

Alabama    851,171 

636^93 

2,981,122 

1,015,037 

206,891 


TiUI. 


Arkansaa 
Calirr>rnia  .. 
Connecticut 
Delaware  .. 

Florida  1     159,121 

Georgia 797,885 

minois   6,121,766 

Indiana  8,701,352 

Icwa   2,378,«X) 

Kanaaa  195,85' 

KentuAy 2,14S,2U 

LoDitiana  4,960,780 

Maine 2,257,213 

Maryland  2,168,896 

Maasachusetta  '  7,436,578 

Michigan  1,766,691 

Minnesota 666.007 

MiasiSiippi    ;     954.806 

Miasouri 4,109,6o3| 

Nebraska  j       91,863 

Kerada  j 

Kew  Hampshire  I  1,281,866 

NewJer.ey '  1,457,506 

New  York 1.5,363,422 

North  Carolina    1  1,041,732 

Ohio    I  9,611,02: 

Oregon    199,056 

Pannaylvania    I  »,729,736i 

Rhode  Wand    ;      686,1331 

South  Carolina '  1,280,386; 

Tennessee I  1,102,793 

Texas _ 633,265 

Vennont i      808,080 

Virginia 3,672,889 

West  Virginia 

Wisconsin 

Ari2<»na 

Colorado 

Dalcc.u  

District  Columbia 

Idahu  

Montana 

New  Mexico 

Utah   

Washington |      671311 

Wyoming 


State.       County,    y^^^^'g,^ 


2,330,011 


260,218 


29,780 
66,006 


dols. 

2.982,932 

2,866,890 

7,817,U5 

6,0ftl,843 

418092 

496,166 

2,627,029 

21,826,008 

10,791,121 

9,065,614 

2,673,992 

5,730,118 

7,060,722 

5348,645 

6,632,842; 

24,922,900 

5,412,957 

2,818,372 

3,736,432 

13,908,498! 

1,027,327 

820,308 

3,266,793 

7,416,724' 

48,650,308] 

2,352,809  i 

23,o;6,5», 

580,956 

24,531,397| 

2,170,1521 

2,767,675 

3,3Sl,o79l 

1,129,5771 

2,135,919: 

4,613,798 

1,722,158 

6,387,970 

31,323 

362,197 

13,367 

1,581,669 

174,711 

198,627 1 

61,014 

167,356| 

163,9921 

»M71| 


dole. 

1,456,024 

950,891 

2,640,383 

1,876,024 

83,666 

248,76s 

915,391 

3,620,681 

2,943,078 

832,918 

809,608 

2,254,413 

2,671,693 

1,360,305 

1,781,282 

7,40.8,962 

396,352 

611,126 

1,309,655 

2,778,697 

282,605 

298,411 

955,126 

373,016 

8,720,156 

1,200,854 

4,727,318 

177,653 

6,800,172 

489,253 

1,321,837 

1,066,261 


1,177,583 

2,847,6,35 

734,722 

874,67; 

7,7s: 

63,425 

1.: 

40^691 
38.131 
31^116 
39,402 
33,743 
6,163 


dols, 

1,122,971 

1,738,7811 

5,068,041 

20,113 

189,9114 

168,389 

906,270 

6,242,13 

4,654,466 

3,052.931 

1,160,138 

1,307.833 

4,109,999 

315,199 

l,,i42.219 

653,5(V); 

l,665,lB:i: 

1,070,941 

2,29J,8:i9 

4,402,227, 

763,022' 

498,0621 

318,686 

2,397,343, 

15,102,761 

923,604' 

6,501,941! 

362,753i 

4,263,898: 

676!o05 

i.302,a38: 

312,336i 

40,329. 

ai2,oe9i 

656,886 

1,507,605 

23,6411 

287,201! 
12,5»8i 
4.9,975 

132,1711 

157,396' 
26,101' 
80,419; 

119,291 
28,3081 


Debt. 


ARgregate 
of  Town, 
County,  & 
St;ite,1870. 


dols. 

403,93; 

177,236 

208,691 

4,169,786 

144,432 

79,009 

775,366 

12,9e2,19<' 

3,193,57/ 

6,189,765 

704,246 

2,167,872 

279,030 

3,683.141 

3,309,372 

16,880,133 

3,151,442 

1,066,802 

127,078 

6,727,674' 

11,800 

23,835 

1,982,001 

4,646,330 

24,727,391 

228,351 

12,297,289| 

40,.550l 

14,467,327; 

1,680,899] 

870.833 

1,022,482 

227,879 

018,007 

924,091 

431,661 

3,006,638 

31,671 

l,.53i,694 

1,916 

3,000 

798 

47,6:34 

10,965 


dols. 

13,277,154 

4.161,152 

18,080,082 

17,088,906 

626,125 

2,185,838 

21,753,712 

42,191,869 

7,818,710 

8.013,133 

6,412,282 

18,953,494 

53,087,411 

16,624,624 

29,032,577 

69,211,638 

6,725,231 

2,788,797 

2,594,415 

4«,9<J9385 

2,089,264 

1,986,093 

11,1.53,373 

22,864,.301 

169,308,234 

32,471,036 

22,241,988 

218,486 

89,027,131 

6,938,842 

;3,075,228 

48,927,191 

1,613,907 

3,694,700 

66.921,265 

561,767 

6,903,632 

10,600 

681,158 

5,781 

2,696,645 

222,621 

278,719 

7,660 

88,827 


Total  94,186.746  Ml,180,312  68,610,089  77,746,115 13i794,108  388,678,758 


Ambigcous  Beokebs. — Another  decision  of  the  Court  of 
Qaeen's  Beech  has  now  been  given  in  the  case  of  Armstrong 
V.  Stokes,  as  to  the  interpretation  of  contracts  made  with  a 
broker,  who  also  bought  and  sold  on  his  own  account,  in  the 
erent  of  the  broker's  insolvency.  The  case  was  one  of  those 
•rising  out  of  the  affairs  of  J.  0.  Ryder  and  Co.,  commission 
merchants,  at  MaEchester.  In  June,  1871,  the  plaintiffs  had 
sold  Ryder  and  Co.  a  quantity  of  shirtings,  payable  at  30 
d»y8,  and  on  the  24th  of  July  sent  Ryder  and  Co.  an  invoice 
debiting  them  with  the  goods,  consenting,  however,  on 
Eyder  and  Co.'s  request,  to  the  postponement  of  payment 
from  the  2.5th  of  August  to  the  2nd  of  September.  Ryder 
and  Co.  failed  on  the  30th  of  August,  and  the  plaintiffs  then 
discovering  that  Ryder  and  Co.  had  bt>en  acting  ai  commission 
merchants  for  the  defendants,  sued  the  latter  for  the  value, 
although  the  defendants  had  meanwhile,  on  the  11th  of 
Aagnst,  paid  Ryder  and  Co.,  and  had  not  been  brought  into 
contact  with  the  plaintiffs,  the  bought  note  delivered  to  them 
Bot  mentioning  the  plaintiffs.  The  defendants  maintained 
(1)  that  they  were  not  the  principals  of  Messrs  Ryder ;  (2) 
that  they  were  exempt  from  farther  liability,  because  they 
bad  borut  fule  paid  Ryder  and  Co.  in  the  ordinary  course  of 
bnsiness ;  and  (3^  that  the  plaintiffs  had  been  guilty  of 
laches  in  extending  the  credit  of  Ryder  and  Co.  The  Court, 
by  their  dicision,  rejected  the  first  and  third  points  of 
defence,  but  adopted  the  second.  Mr  Justice  Mellor,  in 
giving  the  judgment  of  the  Court,  reoaarked  that  the  general 
rule  was  that  the  principal  knew  the  seller  trusted  to  his 
liability,  and  the  principal  was  not  prf  judiced  by  being  held 
personally  liable ;  but  it  "  was  different  where  the  goods 
"  weie  sold  to  a  party  supposed  to  be  the  principal,  and 
"  where  thai  party  has  been  paid.  To  apply  the  rule  of  law 
"  as  to  the  liability  of  the  undisclosed  principal  to  such  a 
"case  would  be  to  introduce  intolerable  hardship  and  in- 
"  jastice.     It  might   hare   been   otherwise    if    the    state  of 


"  accounts  as  between  Messrs  Ryder  and  the  defendants  had 
"  been  such  as  to  raise  a  question  of  set-off.  The  Court, 
"  however,  held  that  as  the  defendants  had  paid  Ryder  and 
"  Co.  at  a  time  when  the  plaintiffs,  the  sellers,  still  gave 
"  credit  to  Ryder  and  Co.,  the  plaintiff  could  not,  on  the 
"  insolvency  of  Ryder  and  Co.,  the  buyers,  sue  the  defendants 
"  as  their  principals." 

The  Ameeican  Taeiff. — It  was  notified  in  Tuesday's 
Gazette,  that  a  copy  of  the  last  Tariff  Act  of  the  American 
Congress  has  been  received  at  the  Board  of  Trade,  and  that 
the  Act  and  a  copy  of  the  old  tariff,  with  the  changes  noted 
in  the  margin,  can  be  seen  on  application  at  the  Statistical  and 
Commercial  Department,  Board  of  Trade, 


Ekratdm. — In  the  note  relating  to  the  Gorman  coiciigo  last  week 
(p.  8G7)  the  coinage  of  20-mark  pieces  at  Dresden  was  erroneously  printed 
as  636,G27?  instead  of  63,627i  The  misprint  was  a  very  obvious  one, 
the  amount  in  20-mark  pieces  being  correctly  stated,  and  the  total 
addition  of  the  column  being  also  in  accordance  with  the  correct  figure 
of  63,627/  for  Dresden. 


THE   PUBLIC  REVENUE  AND    EXPENDITURE. 
The   following   are  the  Receipts  on   account   of  Revenue 
during  the  week  ending  July  13  :— 

Receipts  of 

Week  Ending 

July  13. 

£ 

253,000 

257,000 

226,000 

15,000 

111,000 

nil. 

nil. 

nil. 

38,282 


Customs 

Excise 

Stamps   

Taxes 

Income  tax 

Post  Office  .... 
Telegraphs  .... 
Crown  lands  . 
Miscellaneous., 


Total   930,282 

The  total  receipts  of  the  previous  week  were  843,000/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  774,529/,  viz. : — 

£ 

Interest  of  debt 500,001 

Other  charges  on  Consolidated  fund  224,528 

Supply  services  (including  Telegraph  services)       50,000 


774,429 
During  the  week  the  cash  balances  have  increased  in  the 
Bank  of  England  and  decreased  in  the  Bank  of  Ireland  aa 
follows : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balances  on  July    6 2,094,136     ...2,164,464     ...     4,258,600 

—        July  13 2,175,889     ...2,158,664     ...     4,334,553 


Increase . . 
Decrease 


81,753 


5,800 


75,953 


jJoreitiu  Coirf£ijponUfnce, 


(FROM  OUR    OWN  COBRBSPOITOENT. ) 

Pakis 
The   returns  of  the    Bank  of  France  for  this 
week,  and  for  the  week  ending  8th  September, 
follow  : — 

Debtor. 
July  18,  1872. 


July  11, 1872. 

f  c 

.     182,600,000    0 

7,640,699  45 

.      22,10S,7G0  14 

4,000,000    0 

2434,209  97 

.  2,366,831,990    0 

H6S3,997  24 

124,480319  2 
240,441,644  91 
3^41»,966  0 
11,991,790    0    , 

2,663,767  69    . 

3,063J»3  80     . 

14,000,000    0     . 

7,970,417  38  . 
6,632,437  (W  . 
1,816,176    0     . 

Totid   ....„ 34M,667,»82  84    ...iflmflUiW  4»    . 


t 

Capital  of  the  bank 182,600,000    0 

ProGts  in  addition  to  capital 

(Art.  8,  Law  of  June  9,  '67)        7,(117,053  28 
Reserve  nf  the  bank  and  Us 

branches 22,105,760  14 

Koaervo  of  landed  property..        4,000,000    0 

Special  reserve  24.364,209  97 

Notes  in  circulation 2,115,726,545    0 

Buiikootes  to  order,  receilita 

paj  able  at  sight 9,505,123  07 

Treasury    account  current, 

creditor   106,684,185  93 

Current  accounts,  Paris 3:9,63'),830  m 

Do  branoh  banks 32,712,362    0 

Dividcnda  payable  ~ 8,311,826    0 

Discounts  and  sundry  Into- 

rest 

RediRCotitited    the    last    six 

niorittis    

Ri-serve  for  eventual  lossd 

on  prolonKed  hills    14,000,000    0 

Interest  on  securities  trans- 
ferred or  di:po»iteil  6,663,658  03 

Hills  not  dispusablo 2,137,22.1  85 

Sundries 1,II3*,17H  68 


,  July  18. 
week,  last 
1870,  are  as 


Sept.  8, 1870. 

r        0 

182,600,000    7 

7,016,160  82 

22,105,760  14 
4,000,000    0 


4,767,943  63 
3,063393  80 


.'.l,746,05oi776    0 

.      84,768321  70 

.     178,77rf32I  41 
334,406.630  31 
107,M5,l8a    0 

i.SMtora  0 

13,771,7»  7» 

1,157,050  80 

12,412i8S4    0 

l,6H7i7,40e  92 

900 


THE  ECONOMIST. 


[Julj  20,  1872. 


CRKDnOS. 


CMh  in  hanil  and  in  branch 

banli8  

Commercial  liilli  over-ntae... 
Comtnercial  bilH  discountoij, 

not  yet  due 

Treaaurjr  ijomla 

ConmarciAl     billii,     brancn 

iMiiks  

Advances .  on  ■  deposits    of 

bullion     

Do  in  brancli  Ixiuks 

Do    in    Frencli    public 

securities 

Do  by  brnncli  banlc^ 

Do  on   railway    stiares 

and  debentures... 

Do  bybraiidi  bAnks . 

Do   on    CrMit    Foncier 

bonds  

Do  branches  

Do  to    the  State  (Con- 
vention, June  10, 18S7) 
Government  stocls  reserve... 

Do  disposabit* 

Rentes    Immobilistios  (Law 

of  June  9,  IHai)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  inan.igemeiit  ... 
Advances    to    the    City   of 

I'aria,  Feb.  U,  1871 

Sundries 


744,«-1X830  10 
207,529  OS 

322,S79,971  67 
l,»3O,a67,«0O    0 


...    740,021.503  3^4 
2,399,173^  2 

,..    293,046,463  B7 
...1,300,242,500    0 


808,002,713  72 
77B,6S7  60 


792Ji69,239  33 


300.255,495    0    ...    291,755,433    0    ...    63;,724,335    0 


60,793,900    0 
4,S60,»a0    0 

17,4«,flOO    0 
7,118,350    0 

18.9,31,400  0 
15,114,100    0 

1,101,800    0 
804,000    0 

60,000,000  0 
13,980,750  14 
66,460,568  81 


4.5,337,400    0 
4,093,000    0 

17.108,100    0 
7,110.850    0 

18.838.500  0 
15,177,426    0 

1,085,100    0 
592,200    0 

60,000,000  0 
12,980,750  14 
66,473,568  81 


100,000,000    0    ...     100,000,000    0 


7,747,751    0 
19S,S66  76 


5!>,sno,ooo   0 

43,33t,3S0  41 


7,046,599    0 
117.913  96 


61,000,000    0 
42,683,614  62 


13,382,100    0 
7,691,350    0 

63,417000  0 
11,S64,910    0 

44.796,200  0 
39,1SS,350    0 

6,015  800  0 
1,527,390    0 

60,000,000  0 
12,980,760  ID 
<10,657,187  21 

100,000,000    0 


fl,033,ftS2     0 
1,332,865  35 


13,596,546  57 


ToUl    3,164.657,982  84    ...3,088,315,447  46     ...2,694,767,400  62 

The  above  return  shows  an  increase  of  49  millions  in  the 
circulation,  but  a  diminution  of  15  millions  in  the  Bank  post 
bills.  The  Treasury  current  account,  which  had  decreased  in 
last  week's  return  by  19  millions,  has  again  fallen  by  a  similar 
sum ;  these  diminutions  are  due  to  the  payment  of  the  coupon 
on  the  Three  per  Cents.  The  private  accounts,  on  the  other 
hand,  exhibit  an  augmentation  of  68  millions.  On  the  creditor 
side  the  cash  has  increased  by  4  millions,  and  the  discounts 
by  38  millions.  The  item  of  advances  to  the  Government  on 
Treasury  bonds,  which  had  remained  stationary  for  several 
weeks,  now  shows  an  increase  of  30  millions,  and  the  advances 
on  bullion  one  of  7  millions. 

Stocks  of  all  kinds  have  continued  to  improve  during  the 
week,  railway  and  finance  companies  profiting  largely  by  the 
better  market.  The  rise  in  the  prices  for  cash  is  however  less 
marked  than  in  those  for  account,  in  consequence  of  the  large 
sales  by  small  holders  to  prepare  for  the  loan.  Business  on 
the  loan  itself,  in  anticipation,  is  now  done  on  easier  terms, 
from  a  belief  that  the  price  of  issue  may  be  higher  than 
eocpected.  After  reaching  If  80c  for  sales  unconditionally,  and 
If  30c  for  allotments,  to-day's  rates  are  If  50c  and  If  10c. 
The  following  are  the  latest  quotations : — 

July  11.  July  18. 


f     c 
53  95 


f 
64 


i-'i 


84  50     84  C7j 

77  25     76  i)0 


95* 

28 

104 

7G  50 

180     0 

3750    0 

070    0 

8r)5     0 

410    0 

25     571  25 

0     682  50 

0     955     0 

0     502  50 


50 
0 


Threo^    

Fives 

Four-and-HaU  , 

Morgan  Loan 498  75     496  25 

lUlian 66  25     67  25 

Italian  Tobacco 477  50     477  50 

Ottoman  Fives  52    0    52    0 

Ottoman,  1809  312    0     312  75 

Russia,  1870  9,i| 

Spanish  Exterior  28| 

United  States  5-20   104 

Peruviana^ 77  50 

Honduras   186  25 

Bank  of  France 3700    0 

Oomptoir  d'Esoompte  652  50 

Cred't  Foncior  852 

Credit  Mobilior 405 

Soci^te  Ge'ne'rale  506 

Parisian  Gas  G75 

Northern  Railway 945 

Western 505     _     „ 

2'^**^ 821  25     813  25 

f"'«™  505     0     519     0 

Lyons-Mediterranean   830 

(  Soothern 575 

touth  Austrian  Lombard 476 

Suez  Canal i)y2 

The  Bill  to  iiuthorise  the  Government  to'issue  the  loan  was 
adopted  on  Monday  without  opposition,  and  almost  without 
ob»ervat ions,  the  only  objection  made  to  it  being  on  Art  4 
which  authorises  the  Bank  to  increase  its  circulation,  if  neces- 
sary, by  a  further  sum  of  400  millions— making  a  total  of 
3,200  milhons.  Even  the  objection  raised  was  rather  on  a 
iwmtof  form,  M.  Buffet  demanding  that  the  article  in  ques- 
tion snould  be  detached,  referred  to  a  committee,  and  made 
the  subject  of  a  special  Bill.  The  Chamber  wished  to  show 
that  :t  was  unanimous  in  iU  desire  to  rid  the  country  of  the 
Prussians,  and  passed  the  Bill  as  presented,  but  many  deputies 
were  doubtful  as  to  the  expediency  and  the  wisdom  of  this 
fresh  increase  of  the  issue.  The  circulation  is  still  nearly  400 
millions  below  the  late  maximum,  and  although  the  Bank  has 
hitherto  exercised  the  privilege  conferred  on  it  with  the 
strictest  pnidence,  the  extension  given  to  its  limit  of  emission 
1  IS  not  the  less  a  temptation  to  relax  its  cireumspection  in  the 
nature  of  the  paper  it  accepts,  and  an  encouragement  to 


0  842  50 

0  667  50 

25  478  75 

50  395    0 


speculation  by  the  facility  it  affords  to  the  discount  of  paper 
created  in  view  of  the  loan,  and  to  advances  to  speculators 
who  may  subscribe  without  having  the  means  of  meeting  the 
payments  as  they  fall  due.  Every  fresh  increase  in  the  issue 
also  increases  the  distance  to  the  day  when  a  return  to  cash 
payments  will  be  possible.  Nothing  certain  is  yet  known  as 
to  the  date  of  emission,  but  the  opinion  which  at  this  moment 
jiredominates  is  that  it  will  be  the  27th  inst.  No  privilege 
will  be  accorded  to  the  bankers  or  credit  establishments,  and 
their  subscriptions  will  be  liable  to  reduction  the  same  as  those 
of  the  general  public.  The  agents  de  change  will,  it  is  said, 
be  allowed  to  subscribe  in  depositing  securities  instead  of 
money,  for  which  however  they  will  be  responsible  per.sonally 
and  collectively.  In  this  case  the  money  would  only  be  paid 
on  allotment.  In  the  course  of  the  parliamentai-y  inquiry  now 
going  on  relative  to  the  Government  of  the  4th  September, 
it  has  transpired  that  the  cost  of  tlie  Morgan  loan,  commission 
and  all  charges  included,  was  7f  40c  per  cent.  The  French 
agents  had  power  to  treat  up  to  9  per  cent. 

The  Chamber  has  continued  during  the  week  its  task  of  eli- 
minating the  proposals  for  new  taxes,  having  rejected  that  on 
trade  receipts  by  a  majority  of  355  to  299,  and  the  increase  on 
dooi's  and  windows,  and  on  the  personal  and  mobilier  tax,  by 
330  to  303.     On  the  other  hand,  M.  Gaslonde's  proposal,  ac- 
cepted by  the  Government,  of  an  inci-ease  of  six-tenths  on  the 
patenle,  or  trade  licences,  was  voted  without  a  division.     The 
portion  of  the  200  millions  demanded  as  yet  obtained  is  57 
millions,  composed  as  follows : — Three  per  cent,  on  stocks  and 
shares,  15  millions ;  two  per  cent,  on  mortgage  loans,  3  mil- 
lions ;  and  the  augmentation  of  the  pateiile,  39  millions.     A 
proposal  to  double  this  last  tax,  instead  of  increasing  it  by 
six-tenths,  has  also  been  thrown  out.     The  yield  of  the  tax  on 
stocks   and  shares  is  however  uncertain,  and   will  probably 
amount  to  a  larger  sum  than  the  15  millions  set  down.   The 
Committee  on  the  Budget  had  at  fii-st  estimated  that  a  two 
per  cent,  tax  would  produce  that  sum,  and  then  fearing  that 
that  rate  would  be  insufficient,  increased  it  to  three  per  cent. 
It  is  now  said  that  the  tax,  as  voted,  will  yield  as  much  as  25 
millions.     If  so,  so  much  the  better,  as  many  of  the  n»w  im- 
posts are  giving  much  less  than  was  expected.     The  match  tax 
is  found  to  be  so  difficult  of  collection  that  the  Committee  on 
the  Budget  of  1872  has  reported  favourably  on  the  proposal 
to  make  the  manufacture  of  matches  a  Government  monopoly. 
By  the  rejection  of  the  tax  on  trade  receipts,  a  duty  on  raw 
materials  in  some  form  or  other  has  become  almost  inevitable. 
The  list  of  projects  have  been   almost  got  through,  as  there 
only  now  remains  to  be  examined  the  Bills  on  alcohols,  to  pro- 
duce 20  millions,  on  metals,  9  millions,  and  those  for  some 
minor  taxes,  7  millions.  These  will  no  doubt  be  voted,  and  will 
raise  the  total  to  93   millions,  or   if  the  duty  on  stocks  and 
shares  produces  25  millions,  then  to  103.     If  the  requirements 
announced  by  the  Government  are  correct,  another  hundred 
millions  must  be  found  somewhere,  and  this  M.  Thiers  will 
endeavour  to  obtain  from  his  favourite  project,  which  he  has 
never   abandoned,   and   as    the    Assembly   has   rejected  the 
other    plans,    nothing    remains    for    it    to   do    but   to  vote 
the    duty   on    raw   material.     The   Chamber  is  not  however 
yet  convinced  that  200  millions  are  required,  and  this  question 
has  been  the  chief  subject  of  discussion  during  the  week.     M. 
Magiie  maintains  that  135  millions  would  be  sufficient,  and 
that  even  of  this  sum  a  considerable  portion  will   not  be  re- 
quired until  1874.     He  is  however  willing  to  provide  at  once 
the  full  sum,  in  order  not  to  have  to  reopen  the  question  of 
new  taxes  again  when  the  Budget  for  that  year  is  brought  for- 
ward.    As  the  interests  of  the  new  loan  in  1872  and  1873  are 
to  be  paid  from  the  capital  of  it,  the  increased  burden  wUl  not 
fall  on  the  Budget  until  1874.     Consequently  the  30  millions, 
representing  the  difference  in  the  interest  on  the  3  millions 
at  5  per  cent.,  as  at  present  paid,  and  at  6  per  cent.,  the  loan 
will    cost,     will    remain    disposable    in     1873 ;     the     same 
may  be  said   of  the  item  of  18   millions   demanded  by    M. 
Thiers    to    meet    expenses    of   the    loan,    and    which  is  for 
the  intei-est    of    the    300    millions,     about,   of   the    capital 
raised     in    addition    to    the    3    milliards,    but    which    will 
only  fall  on  the  Budget  from  1874.     Those  two  items  make  48 
millions.     There  is  next  a  saving  to  be  effected  from  the  150 
millions  set  down  in  the  Budgets  of  1872  and  1873  for  the 
interests  to   Prussia  on  the  three  milliivrds.     A  half-milliard 
will  be  paid  this  year  before  the  end  of  September ;  the  interest 
will  then  cease,  and  realise  a  saving  of  6J   millions  for  the 
three  last  months  of  this  year,  and  25  millions  for  1873.    A 
second    half-milliard  will  no  doubt  be  paid  in  Febniary  or 
March  next,  and  save  a  further  sum  of  18J  millions  by  the 
cessation  of  the  interest  for  the  remainder  of  the  year.     From 
those  sources  a  bonus  of  98  millions  will  be  obtained.     As  M. 
Thiers  does  not  propound  any  use  for  that  sum,  a  portion 
might  evidently  be  taken  tc  provide  for  necessities  which  are 
temporary,    like    the    22    millions    at    which   he   estimates 
the   deficit  in  the  new  taxes  this  year,  and  those  which  are 
essential,  like  the  margin  of  18  millions  to  meet  unforeseen 
requirements. 
The  deputies,  by  some  of  their  votes,  have  laid  themselves 
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open  to  a  charge  of  inconsistency,  as,  after  stai'ting  with  the 
principle  that  le  haul  commerce,  by  which  is  meant  banking  and 
large  private  firms,  did  not  bear  a  fair  share  of  taxation,  they 
threw  out  the  Bills  for  reaching  them  by  an  income  tax,  or  a 
tax  on  the  amount  of  their  business.  Thus  public  companies, 
large  and  small,  including  co-operative  associations,  have  *-o 
pay,  not  only  the  patente,  but  also  the  transfer  duty  and  stamp 
on  their  shaies.  and  3  per  cent,  on  their  dividends,  while  such 
firms  as  that  of  MM.  Rothschild,  or  those  great  merchants,  manu- 
facturers, or  contractors,  who  trade  on  their  own  capital,  have 
to  pay  only  the  first  of  those  charges,  which  is  the  least 
onerous.  ThereporterontheBudget,  M.  Deseilligny,  was  struck 
with  this  injustice,  and  proposed  that  the  sum  the  companies 
paid  as  patente  should  be  deducted  from  the  charges  to  which 
they  were  subject  under  the  new  tax  on  their  dividends,  but 
the  Chamber  refused  to  make  the  concession. 
!  The  Bills  en  the  lesser  taxes  not  being  yet  aU  prepared,  the 
Chamber  commenced  yesterday  the  discussion  on  that  relative 
I  to  the  duty  on  raw  materials.  No  progress  was  however  made, 
I  as  the  entire  sitting  was  taken  up  by  a  fresh  debate  as  to  whe- 
j  ther  the  amount  of  new  taxes  required  was  135  millions  or  200 
millions.  M.  Thiers,  as  iisual,  lost  his  temper,  and  challenged 
his  adversaries  to  take  his  place  and  bring  forward  a  better 
I  Budget.  As  the  Chamber  will  not  risk  a  Governmental  crisis, 
the  President  will  no  doubt  obtain  the  200  millions,  and  in  his 
own  manner. 

The  Customs  tables  for  the  first  five  months  of  1872  give 
the  following  return  of  the  trade  of  France,  compared  with  the 
same  period  in  the  years  1870  and  1869 ; — 
Imports. 


1872. 
francs. 
Articlesof  food  ......      311,205,000 

Raw    materials     ard 
natural  productions      805,700,000 

Manufactures 214,547,000 

Other  articles 70,883,000 


1870. 

francs. 

258,004,000 

899,540,000 

132,175,000 

04,037,000 


1869. 

francs. 

249,345,000 

757,085,000 

lll,18r,000 

55,104,000 


Total 1,402,33.5,000  ...  1,354,452,000  ...  1,173,320,000 

Exports. 

Manufactures 800,255,000  ...      725,014,000  ...      099,040,000 

Articles  of  food,  raw 
materials,  and  na- 
tural productions..  561,978,000  ...      521,112,000  ...      516.767,000 
Other  articles 74,1)07,000  ...        57,017,000  ...        49,386,000 


;l     • 


Total 1,443,140,000  ...  1,303,143,000  ...  1,205,199,000 

The  above  return  shows  the  foreign  trade  of  France  to  be  in 
a  most  prosperous  state.  At  the  end  of  April  the  imports 
and  exports  had  almost  balanced  each  other;  during  the 
month  of  May  the  exports  exceeded  the  imports  by  about  40 
millions.  In  both  imports  and  exports  the  chief  augmenta- 
tion has  been  obtained  by  manufactures,  which  in  the  former 
exhibit  an  increase  of  82  millions  on  the  five  months  of  1870 
and  103  millions  on  1869,  and  in  the  latter  81  millions  on  1870, 
and  107  millions  on  1869.  The  major  part  of  the  exports  of 
Prance  still  consist  of  manufactures,  which  form  nearly  55  per 
cent,  of  the  total,  while  the  proportion  of  manufactures  in  the 
imports  is  only  a  little  over  15  per  cent. 

In  the  imports  the  articles  which  exhibit  the  largest  increase 
compared  with  1870  are  the  following  : — Com  and  flour,  from 
34  millions  to  91 ;  table  fruits,  from  8  millions  to  11 ;  olea- 
ginous fruits  from,  12  to  16 ;  fresh  and  salted  meat,  6  to  21 ; 
tallow  and  grease,  16  to  37  ;  hides,  47  to  54 ;  wool,  91 
to  101  ;  oils,  3  to  6 ;  indigo,  15  to  25 ;  pottery,  half-a- 
million  to  2  millions  ;  cotton  yarn,  from  3J  to  20  ;  woollen 
stuffs,  fi-om  34  to  50 ;  cotton  stuffs,  11  to  38 ;  prepared 
skins,  5  to  11  ;  plaited  straw,  9  to  11 ;  machineiy,  6  to  10. 
Among  the  imports  which  have  decreased  are — Sugar,  from 
40  millions  to  32;  coffee,  from  32  to  IJ ;  cocoa,  5  to  IJ ;  raw 
silk,  196  to  152  ;  cotton,  131  to  115  ;  guano,  21  to  5  ;  coal,  60 
to  54 ;  copper,  21  to  6 ;  lead,  10  to  6  ;  zinc,  9  to  4. 

In  the  exports,  woollen  stuffs  increased  from  90  millions  in 
1870  to  106  in  1872 ;  leathern  goods,  24  to  47 ;  jewellery,  7  to 
19 ;  machinery  6  to  12 ;  tools,  18  to  26 ;  slops,  30  to  47  ;  re- 
fined sugar,  37  to  45  ;  corn  and  flour,  28  to  70 ;  wines,  115  to 
121 ;  rags,  6  to  10 ;  wool,  19  to  29.  Those  which  exhibit  a 
deci-ease  comprise — Silk  stuffs,  from  208  millions  in  1870  to 
198  in  1872;  cotton  stuffs,  29  to  23;  chemicals,  21  to  17; 
brandies  43  to  36 ;  native  raw  sugar,  42  to  24 ;  raw  silk,  89  to 
62 ;  cotton,  31  to  24. 

The  returns  for  1870  and  1872  represent  exactly  the  quan- 
tities imported  and  exported  in  the  two  years,  as  the  valuation 
of  the  articles  fixed  by  the  Commmion  iJes  Vateurs  for  1870  con- 
tinues to  be  applied. 

The  produce  of  the  import  duties  on  the  articles  on  which 
the  tariffs  have  bts^n  increased  exhibit  an  improvement  on  the 
results  shown  in  the  previous  monthly  return.  The  deficit  in 
foreign  and  colonial  sugar,  compared  with  1870,  hiis  become 
reduced  from  3J  millions  to  halt-a-million,  and  in  place  of  a 
loss  of  1 15,000f  on  pepper,  there  is  a  gain  of  32,000f.  Coffee 
is  however  slow  in  recovering;  the  revenue  on  that  article 
during  the  first  five  months  of  1870,  at  50f  per  cwt,  was 


ll,740,000f,  and  in  1869,  ll,308,000f ;  this  year,  with  a  duty  of 
75f,  the  amount  has  been  only  l,396,000f.  The  total  import 
duties  during  the  five  months  of  1872  reached  a  sum  of 
48,316,000f,  against  47,963,000f  in  the  same  period  of  1870, 
and  48,057, OOOf  in  1869.  The  revenue  from  that  source  has 
thus  remained  stationary,  although  if  an  allowance  is  made 
for  the  loss  of  population  (a  million  and  a-half )  in  the  annexed 
provinces,  the  import  duties  have  in  reality  increased  by  about 
two  millions.  This  augmentation  is  however  insignificant 
compared  with  the  sum  of  neai'ly  thii-ty  millions  the  new 
taxes  should  have  produced. 

The  movement  of  the  precious  metals  in  the  same  periods  of 
five  months  was  as  under : — 

Imports. 
1872. 
francs. 

Gold  bullion  8,.598,993 

Gold  coin    37,426,140 

Silver  bullion 19,240,331 

Silver  coin 97,713,012 


Total  162,984,476     ... 

Exports. 

Gold  bullion   5,632,250     ... 

Gold  coin    45,993,000     ... 

Silver  bullion 4,859,800     ... 

Silver  coin 16,417,880     ... 


1870. 

1869. 

francs. 

franca. 

32,708,650     .. 

.       71,989,297 

22,180,100     .. 

.     122,529,147 

17,953,V54     . 

.       29,313,150 

30  225,240     . 

.       49,045,257 

103,067,244     .. 

.     272,876,851 

38,382,500     .. 

.      3.5,079,837 

59,511,000     .. 

.       73,553,292 

19,571,200     .. 

.       29,186,279 

13,787,400     .. 

.       27,909,473 

Total 72,902,930     ...     131,252,100     ...     105,788,881 

The  exports  being  deducted  from  the  imports,  the  stock  of 
gold  and  silver  will  be  found  to  have  increased  by  90,081, 546f, 
or  3,603,261/. 

This  excess  of  imports  of  the  precious  metals  over  the 
exports  is  almost  incomprehensible,  after  the  payment  of  half- 
a-milliard  to  Germany  this  year,  and  three  haH-milliards  in 
1871.  Taking  the  entire  period  of  seventeen  months,  from  the 
Ist  January,  1871,  down  to  the  end  of  May.  1872,  during  which 
the  payment  of  the  2  milliards  was  effected,  the  movement  of 
gold  and  silver,  as  given  by  the  Customs  tables,  was  as 
under : — 

Exports.  francs.  francs. 

Year,  1871 528,825,636 

Five  months  of  1872 72,902,930 


Imports. 

Year.  1871 286,080,407 

Five  months  of  1872 162,984,476 


601,728,566 


449,064,883 


Balance  of  exports    152,603,683 

It  will  thus  be  seen  that  the  sum  of  2,000  millions  has  been 
paid  to  Germany,  with  a  loss  of  about  150  millions  only.  A 
foreign  debt  can  be  discharged  by  goods  as  well  as  by  money ; 
but  in  the  same  period  of  seventeen  months  the  impoi-ts  ex- 
ceeded the  exports  by  486,831, OOOf.  Consequently  the  pay- 
ments cannot  have  been  made  in  that  manner;  and  if  the 
imports  and  exports  of  goods  and  money  are  combined,  it  will 
be  found  that  France  has  received  a  value  of  334  millions 
more  than  she  has  given,  while  however  acquitting  a  debt  of 
2  milliards.  A  large  portion  of  the  debt  was  no  doubt  paid 
in  bills  and  banknotes,  but  the  greater  part  of  these  should 
have  ere  this  found  their  way  back  in  exchange  for  goods  or 
coin .  France  no  doubt  receives  annually  considerable  sums  from 
foreign  countries  in  payment  of  the  coupons  of  loans  raised  here 
in  former  years,  and  the  higher  rates  which  some  European 
stocks  command  on  the  German  markets  may  have  also  led  to 
large  exportations  of  such  securities.  The  allowance  made  for 
the  network  of  railway  in  the  annexed  provinces  also  reduced 
the  sum  to  be  transferred  by  more  than  300  millions,  but  after 
those  deductions  are  made,  the  amount  paid  withovit  any 
ecjuivalent  in  return  is  so  enonnous  that  there  stUl  remains  a 
wide  margin  to  be  accounted  for. 

The  Government  has  presented  the  Bill  for  an  inland  duty 
on  metals,  excepting  iron.  As  the  production  is  quite  insigni- 
ficant in  France,  the  object  of  this  measure  is  rather  to  permit 
the  Government  to  •  impose  a  duty  on  foreign  metals  without 
violating  the  letter  of  the  treaties.  France,  for  example,  draws 
all  her  zinc  from  Belgium  and  Germany,  and  the  Government 
appears  to  fear  that,  when  the  treaty  with  the  former  country 
expires,  the  Germans  would  increase  the  price  of  their  zinc  by 
a  sum  equal  to  the  amount  of  the  duty  levied  on  that  from 
Belgium.  By  the  formality  of  creating  a  tax  on  the  native 
metal,  the  duty  will  be  payable  at  once  on  the  importations 
from  all  countries.  The  new  tariff  is  as  follows,  per  100  kilos 
(2  cwts) : — Copper,  in  bars  or  sheets,  15f ;  lead,  4f ;  alloyed 
with  antimony,  7f  50c ;  tin,  30f;  alloyed  with  antimonj-,  25f ; 
zinc,  5f.  This  tax,  as  mentioned  above,  is  expected  to  produce 
about  nine  millions. 

The  Suez  Canal  Company  has,  since  the  1st  inst.,  charged 
its  tolls  on  the  gross  tonnage  of  vessels,  as  announced.  The 
result  of  the  first  ten  days  working  of  the  new  regulation  has 
been  that  on  34  vessels  wliich  passed,  the  receipts  amounted 
to  574,520f ;  under  the  former  system  the  sum  would  have 
been  384,890f ;  the  increase  has  consequently  been  189,630f,  or 
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over  49  per  cent.  The  suit  brought  by  the  Messagencs 
Natiouales,  contesting  the  right  of  the  Canal  Company  to  make 
the  change,  has  been  postponed.  ^ 

Tlio  following  are  the  latest  quotations  of  the  Harre  pro- 
duce miu-kets,  per  50  kilos  (1  cwt),  duty  paid :—      ^ 

Cotton.— New  Orleans,  very  ordinary,  133f  50c ;  low,  .2/1;  treorgia, 
nanio  marks,  129f  and  12tf;  Oomrawuttoe,  new,  lOlf;  old,  95f; 
Madras,  good  ordinary,  95f;  Bengal,  68f.  Importations  last  week, 
3,911  balea;  sales  for  delivery,  2,643 ;  stick,  2l;?,440,  of  v.iiioh  ol,2o0 
from  the  Unitod  States,  against  79,440  and  60,720  at  same  date  last 

CoFFKB.— Rio,  152f  J  Guatimala  in  bond,  94f  50c ;  Hayti  in  bond, 
89f ;  Santos,  93f  50c.  Importations  last  week,  0,384  baps  ;  deliveries, 
6,168  bags  and  138  tierces  ;  stock,  79,939  and  820,  against  152,042  and 
2,841  at  same  date  last  year. 

Hides.— Valparaiso,  dry,  97f;  La  Plata,  dry,  133f  75c  ;  Montevideo 
sahderos,  84f ;  mataderos,  76f ;  Rio  Grande,  salted,  81f ;  Buenos  Ayres, 
drv,  128f ;  Tampico,  1301  ;  horse,  salted,  70f. 

Wool. — Buenos  Ayros,  unwashed,  195f  to  217f  50c  per  100  kilos. 

Tallow.— La  Plata,  sheep,  53f  62^0  ;  ox,  64f  60c ;  New  York,  51f  50c 
to  52f  oOo. 


BANK   RETURNS   AND    MONEY   MARKET. 

BANK    OF    ENGLAND 

As  AccoiTXT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  17th  dav  oi  July,  1872. 

ISSUE  DEPARTMENT. 

£         I  £ 

Not«B  isAued 37,145,500    GoTemmont  debt 11,015,100 

Other  securities  3,984,900 

Gold  coin  and  buUion     22,145,500 


Silver  bullion 


37,145,500 
BANKING  DEPARTMENT, 
£ 


37,145,500 


Proprietors'  capital ...     14,553,000 

Rest  3,434,047 

Public  deposits,  in- 
cluding Exchequer, 
S  a  T  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       5,740,777 

Other  deposits  21,488,700 

Seven-day  and  other 

bills   447,407 


£ 
Government  securities     13,385, 64  6 

Other  securities  20,780,087 

Notes 10,980,265 

Gold  and  silver  coin . . .  5 1 7, 933 


45,663,931 


45,663,931 
FRANK  MAY,  Deputy  Chief  Cashier. 
Dated  the  18th  July,  1872. 

THE  OLD  FOKM. 

The  above  Bank  accounts  would,  if  made   out  in  the  old 
form,  present  the  following  result  :  — 

Liabilities.         £                                Assets.  £ 

Circulation  (including  Securities 34,612,733 

Bank  post  bills) 26,612,642     Coin  and  bullion  22,663,433 

Public  depositi 5,740,777 

Private  deposits  21,488,700 


53,842.119  67,276,166 

The  balance  of  Assets  above  Liabilities  being  3,434,047^  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last   week 
exhibit- 
Increase.  Decrease. 
£  £ 

Circulation  (^excluding  Bank  Post  Bills)  ...  102,330 

Public  deposits  ...  525  180 

Other  dciwsits    1,750,995     ........ 

Oovcrnment  securities 

Other  securities 2  057  629     ".. 

Bullion    '     .1  ...'....'.'.       880,518 

Rent 37,332     

Kesorve ...  778,218 

The  following  is  the  offlcial  return  of  the  cDeques  and  bills 
cleareii  at  the  Bankers'  Clearing-house  :— 

Week  ending  Week  ending 

July  17,  July  !0, 

1872.  1872. 

£  £ 


Week  ending 
July  19, 
1871. 
£ 


Thursday 15,245,000  23,694,000  16,543,000 

Friday  40,527,000  18,733,(X)0  36,712,000 

Saturday  28,948,000  19,933,000  20,819,000 

Monday 21,193,000  17,777,000  17,063,000 

Tuesday    20,411,000  ls,»02,000  17,362,000 

Wednesday  14,570,000  14,887,000  14,324,000 

Total 135,894,000     113,826,000     122,823  000 

GEOUGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  July  18th,  1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
3,191,8.56,000/,  as  compared  with  2,357,136,000/  in  the  corre- 
Bponding  weeks  of  last  year,  or  an  increase  of  834,720,000/. 


The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments.  Banking  Deposits,  Banking  Securities, 
Eeserve,  and  Eate  of  Discount,  for  three  months  ending 
17th  July,  1872  :— 


Dato. 


April 

10  

17  

21  

May 

1  

8  

16  

23  

29  

5  

12  

19  

26  

July 

3  

10  

17  

Circula- 
tion, 
excluding 
Bank  Post 
Bills. 


£ 

20,011,170 
28,814,170 
25,1.' 8,600 
25,922,690 
25,860,780 
25,736,736 
26,i87,S45 
2i,908,91« 
26,343946 
24,864,285 
24.994,050 
25,213,525 
26,447,156 
26,267,665 
26,165,336 


Coin  and 
Bullion. 


£ 

21,500,301 
21,630,613 
21,760,29" 
21,655,456 
20,789,992 
20,699.321 
30,751,536 
21,381,811 
22,319,913 
22,827,520 
23,680,803 
24,552,319 
24,066,094 
23,643,981 
22.663,  ;33 


Deposits. 


Securities 
in  Banking 
Departmnt 


£ 

31.570,263 
30,099,845 
28.987,285 
29,1»3,022 
29,674,194 
28,053,330 
27,508,969 
28,276,734 
28,801,207 
23,340,314 
28,727,925 
31,020,212 
31,070,710 
26,003,662 
27.229.47; 


£ 

39,194,648 
37,409,387 
36,827,967 
36,662,047 
37,848,893 
36,813,126 
3.5,342,785 
34  865,689 
34,903,123 
33,416,976 
33,174,013 
34,774,458 
38,643,281 
32,108,104 
34,165,733 


£ 

10,488,834 
10,822,343 
11,261,79' 
10,632,806 
9,929,152 
9,962,586 
10,263,690 
11,472,871 
11,976,968 
12,963,236 
13,692,763 
14,338,794 
12,617,939 
12,276,416 
11.498,198 


Rate  of 
Discount 


% 
4 


3i 
3 


31 


Subjoined  is  our  usual  table,  affording  a  comparative  view  o' 
the  Bank  retiurns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  aa 
as  well  as  ten  years  back,  viz  : — 


At  corresponding  dates 
witli  the  present  week. 


July  16,         July  : 


July  20, 
1870. 


Ciiculation,     excluding 

bank  post  bills 

Public  dtpo^ts    

other  deposits  

Government  securities... 


£ 

22,368,3r0 

5,223,980 

17,063,630 

10,952,679 


£ 
23,851,990 
4,172,711 
19,933,351 
15,722,824 


other  secuiitics    ]  19,892,679  '  16,414,863 


Reserve  of  notes  Sc  coin      9,963,500 

Coin  and  bullion 17,671,890 

Bank  rate  of  discount...       2j  % 

Price  of  Consols  93 

Average  price  of  wheat     57s    Od 
Exchange  on  Piiri8(shrt)    25  17^25 

—  Amsterdam  ditto.. .|  11  15  15t 

—  Hamburg(3monthB)j  IS  7i    81 
Clearirg-house  return...! 


11,377,120 

20,229,110 

3  % 

93i 

5Cs     2d 

25  15    25 

11  19i  12 

13  Hi    Hi 

81,197,000 


£ 

24,364,446 

6,670,324 

19,308,575 

12,507,779 

20,172,894 

11,176,070 

20,440,515 

3i  % 

90} 

49s     8d 

26  0       20 

11  14    17 

13  121  14 

100,930,000 


July  19,       July  17, 

1871.  1872. 


£ 

26,053,760 

4,936,781 

27,135,017 

16,645,781 

18,256,278 

16,918,389 

2P,972,139 

2  % 

934 

639    6d 

25  27i  40 

U  17i  18 

13  9|  lOJ 

122,823,000 


£ 
26,165,235 

6,740,777 
21,483,700 
13.385,646 
20,780,087 
11,498,198 
22,683,433 

3i  % 
82i 

58s    41 
25  37J  50 

12  H    2i 

13  11  lU 
135,894,000 


The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  a  deficiency  of 
2,829,049/;  in  1869,  an  excess  of  4,518,488/;  in  1870, 
a  deficiency  of  364,319/  ;  and  in  1871,  an  excess  of 
8,878,739/.     In  1872,  there  is  an  excess  of  708,613/. 

In  ]  862,  gold  continued  to  arrive  in  large  quantities ;  the 
demand  for  discount  was  inactive  at  the  Bank,  as  the  open 
market  possessed  a  good  supply  below  the  Bank  rate  ;  there 
was  also  little  demand  in  the  Stock  Exchange,  it  being  diffi- 
cult to  employ  money  in  Government  securities  at  1  per 
cent.  The  Ameiican  Tax  Bill  appeared  with  its  string  of 
dii-agreeabla  burdens  on  trade. 

In  1869,  money  was  easy,  and  there  was  some  surprise 
that  the  Bank  rate  had  not  been  reduced  the  previous  week. 
The  Irish  Church  Bill  had  passed  through  the  House  of  Lotds, 
with  trifling  amendments. 

In  1870,  the  Bank  rate  was  advanced  from  3  to  31  pet 
cent.,  in  consequence  of  the  pressure  at  the  outbreak  of  tho 
war,  and  money  was  becoming  dearer  in  the  open  market. 
In  view  of  the  war,  a  Neutrality  Bill  was  being  hastilj 
passed  through  Parliament,  to  carry  out  the  recommendations 
of  the  Neutrality  Laws  Commission. 

In  1871,  the  supply  of  money  continued  superabundanl^ 
and  moderate  demand  was  experienced  at  the  Bank  and  in  the 
open  discount  market,  the  rates  in  the  latter  being  slightly 
easier,  viz.,  at  ^  under  that  of  the  Bank.  Some  n-itbdrawab 
were  made  on  German  account,  but  not  sufiicient  to  cause  any 
disturbance,  and  further  impending  withdrawals  were  hinted 
at.  Purchase  in  the  army  had  been  abolished  by  Eoyal  Wsff- 
rant,  notwithstanding  an  adverse  vote  by  the  House  of  Lordi  I 
on  the  Army  Bill. 
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The  account  of  the  Bank  of  France  for  the  week  ending 
July  18  shows  the  following  changes  : — 

July  18.  July  11.  Increase.       Decrease. 

Assets.  £                        £                       £                    £ 

CMh 29,797,000  ...  29,625,000  ...     172,000     

Prir«te  securities 31,938,000  ...  30,206.000  ...1,732,000     

Treaauiy  bonds 63,211,000  ...  63,010,000  ...1,201,000     

Liabilities. 

Votes   97,009,000  ...  95,667,000  ...1,352,000    

remment  deposits  4,227,000  ...  ■1,979,000 752,000 

iv«;e  deposits    14,613,000  ...  11,981,000  ...2,832,000     

The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement*: — 

THE  NETHEIiL.\Nl).S  BANK— Week  enJing  July  15. 

July  15.                July  8.  Ificreaae.         Decreiise. 

Assets.                            £                        £  £                    £ 

in  and  bnllion   12,611,000    ...     12,724,000 113,000 

i^oounts  and  advances 5,654,000     ...       6,416,000  ...    233,000    

Liabilities. 

tes  in  circulation 14,248,000    ...     13,995,000  ...     263,000     

■iwsits 2,66i/)00     ...       2,785,000 134,000 

HAMBURG  BANK— Week  ending  July  11. 

JtUy  11.              July  4.  Increase.        Decrease. 

£                         £  £                    £ 

posits  of  bullion,  tc 1,420,000     ...       1,379,000  ...      41,000    

AUSTRIAN  NATIONAL  BANK— Week  endinir  July  10. 

June  10,               July  3,  Increase.       Decrease. 

Assets.                           £                       £  £                  £ 

in  and  bullion  12.183,000     ...     12,037,000  ...     146,000    

scounts  and  advances 16,&S3,000    ...    16,668,000  ...    217,000    

Liabilities 

rcnlMion 30,713,000     ...     30,171,000  ...     542,000    

NATIJNAL  BANK  OF  BELGIUM— Week  ending  July  11. 

July  11.               July  4.  Increase.        Decrease. 

Asset-.                            £                       £  £                  £ 

■in  and  bullion  4,877,000     ...      4,997,000 127,000 

;seounts  and  advances 9,439,000    ...      9,468,000 19,000 

Liabilities. 

.-calatioi; 9,630,000    ...      9369,000  ...      71,000    

'P^'s 3,834,000     ...      4,056,000 222,000 

■  Converting  the  thaler  at  Ss ;  the  Dutch  florin  at  Is  8d ;  the  Austrian  florin  at  28 ; 
t  mark  banco  at  1»  6d ;  and  the  franc  at  25f  ptr  1/. 

Discount   and   Monet   Market. — The   advance  in  the 

ilue  of  money,  which   we  noticed  last   week,  has  since    con- 

inued,  and  on  Thursday  the  Bank  rate  was  advanced   from  3 

J  3^  per  cent.,  the  minimum  in   the   open  market  being  at 

:,oe  raised   to    3§  per  cent.,  and  for  bills  having  more  than 

aree  montbs  to  run,  above   Bank  rate.     To-day  there  is  a 

Jieter  demand,  both  in  the  open  market  and  at  the  Bank,  in 

msequence  of   the    over   provision    made    in    anticipation  of 

hursday's  advance  ;  but   the    brokers  show  little  disposition 

to  let  the    rates    down,  although    there    has  also    been    some 

noticeable  difficulty  for  a  day  or  two  in  obtaining  their  terms 

for  six  months'  Bank  bills. 

A  little  surprise  has  been  felt  at  the  movement  of  the  Bank 
being  only  to  3^  per  cent.  The  necessity  for  moving  at  all 
has  been  caused  by  the  combined  effect  of  the  purchases  of 
the  German  Government  in  taking  the  bulk  of  the  gold  which 
arrives  out  of  the  open  market,  and  of  large  remittances  of 
sovereigns  which  have  been  made,  it  ig  stated  to  Paris,  in  con- 
nection with  some  concealed  operation.  As  the  result  of  these 
operation.?,  and  of  the  withdrawal  of  sovereigns  for  the  inter- 
nal circulatiot),  the  bullion  in  the  Bank  has  been  diminished 
this  week  by  880,000/,  now  amounting  to  22,663,000/,  and 
the  reserve  has  been  diminished  778,000/,  now  amounting  to 
11,498,000/.  Ii  these  circumstances  an  advance  became 
necessary :  but  as  tne  design  is  to  check  the  efflux 
of  gold,  it  is  considered  that  a  sharper  movement 
would  have  been  expedient.  The  imoaediate  future 
will  probably  depend  chiefly  on  the  bullion  movemen'.,  and 
the  principal  facts  to  be  observed  are — (1)  that  the  German 
(Jovernment  has  still  a  large  credit  in  London,  and  is  con- 
tinuing to  make  purchases  on  a  large  scale,  so  that  the  bulk 
of  the  gold  to  arrive  from  America  will  probably  be  absorbed 
In  that  way;  (2)  that  the  American  exchange  is  again  at  a 
point  (lODJ)  at  which  gold  will  not  be  brought  unless  the 
Tllue  of  money  should  rise  on  this  side,  and  that  the  time 
U  also  approaching  when  the  American  exchanges  will  be 
largely  influenced  by  the  supply  of  cotton  and  grain  bills  ; 
and  (3)  that  there  is  a  steady  miscellaneous  demand  for  gold 
finr  export,  and  for  the  internal  circulation.  The  probability 
ttmaa  therefore  to  be  that  the  Bank  will  be  rather  pressed 
npon,  while  in  any  case  it  must  make  some  preparation  for  the 
linpending  payments  in  connection  with  the  French  indem- 
nity. The  opinion  is  held  in  some  well-informed  quarters 
it  for  a  time  short  money  may  be  easy,  in  consequence  of 
_  t)  large  amounts  kept  in  suspense  in  connection  with  the 
French  loan  ;  but  the  permanent  conditions  of  the  market  are 
what  we  have  sUted,  and  we  doubt  if  the  easy  feeling  which 
may  be  induced  will  be  of  very  long  continuance.  To-day  how- 
ever the  foreign  exchanges  have  generally  risen,  though  we 
doubt  if  this  will  bring  any  large  supply. 

The  principal  changes  in  the  Bank  account,  besides  those 
we  have  referred  to.  are  an  increase  of  2,0.J8,OOO/  in  the 
pnvate  securitie.,  and  of   1,751,000/  in  the  private  deposiU— 


per  cent, 
per  cent. 
per  cent. 
per  cent, 
per  cent, 
per  cent. 


these  figures  indicating  the  pressure  on  the  Bank  in  anticipa- 
tion of  the  movement  on  Thursday.  The  circulation  has 
diminished  102,000/,  and  the  deposits  525,000/. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run,  subject  however  to  the  remark 
that  the  market  is  for  the  moment  rather  undecided,  espe- 
cially as  regards  six  months'  Bank  bills :  — 

Bank  bills— 3  months 3* 

Do  4    —      34 

Do  6     —      3| 

Trade  bills— 3  moatha 3+ 

Do  i      —     3| 

Do  6      —     4  ^ 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  have  been  advanced,  in  accordance 
with  the  rise  in  the  Bank  rate,  and  are  now — 

PriT.ato  and  Joint  Stock  Banks  at    call 2i  per  cent. 

Discount  houses  at  call    2*  percent. 

Do  at  seven  days'  notice     2^  per  cent. 

Do  at  fourteen  days'  notice 3    per  cent. 

It  will  be  observed  that  the  terms  for  long  notice  money 
are  J  higher  than  for  short  notice,  which  is  another  indica- 
tion that  the  present  rates  for  money  are  expected  to  be 
maintained  and  enhanced. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follow  :— 

Bank  Rate.       Open  Market. 


Per  Cent. 

Amsterdam 2i     ., 

Bremen    , 4 

Berlin    4 

Brussels    3i     ., 

Frankfort 4 

Hamburg 3i     ., 

Leipsig 4|     .. 

Paris 5 

St  Petersburg 6 

Vienna 6 


Per  Cent. 
2?4 


The  Stock  Maekets. — The  week  has  been  one  of  very 
great  depression,  approaching  on  Wednesday  almost  to  a 
panic,  especially  in  the  two  departments  which  have  lately 
been  so  weak — Central  and  South  American  stocks  on  the 
one  hand,  and  English  railways  on  the  other.  The  ostensible 
cause  most  insisted  upon,  early  in  the  week,  was  the  continuous 
efflux  of  gold  from  the  Bank  and  the  probability  of  an  advance 
in  the  value  of  money,  and  this  cause  has  no  doubt  had  some 
effect,  a  rally  taking  place  on  the  Bank  rate  being  raised 
with  its  usual  accompaniment  of  momentary  ease  in  the 
money  market.  The  two  weakest  departments  however 
have  undoubtedly  been  weak  from  other  causes,  which  lately 
we  have  often  enough  dwelt  upon.  Central  and  South 
American  securities  of  the  kind  which  have  suffered  most 
sensibly  have  always  been  intrinsically  weak,  and  the  almost 
complete  collapse  of  Honduras  stocks,  though  it  was  only  to 
be  expected,  has  naturally  depressed  the  stocks  of  countries 
geographically  adjacent,  of  which  investors  know  equally 
little.  In  one  or  two  instances,  we  believe,  the  depression  is 
unfounded,  but  as  the  public  embarked  their  money 
unjudgingly,  it  is  natural  that  the  depression  should  be 
unreasonable.  There  has  also  been  additional  real  cause  for 
weakness  in  South  American  stocks  this  week  in  the  prospect 
of  a  war  between  Brazil  and  the  Argentine  Eepublic.  As 
regards  English  railways,  we  have  only  seen  this  week  an  in- 
creasing tendency  to  discount  the  rise  in  wages  and  the  price 
of  materials,  which  has  now  become  overwhelming.  While 
these  causes  have  been  operating,  the  gloom  of  the  market  is 
easily  accounted  for  by  the  magnitude  of  the  account  for  the 
rise  which  bad  been  opened,  and  b  y  the  large  amount  of 
borrowing  upon  securities  which  are  intended  to  be  resold, 
and  which  must  come  to  market  as  the  margins  disappear 
under  the  steady  fall  of  price.  To-day  the  weak  tone  of  the 
market  continued  almost  throughout  the  day  until  the  very 
close,  when  there  was  a  rather  sharp  rally,  in  consequence  of 
a  few  purchases  to  close  engagements  for  the  fall.  According 
to  all  accounts  there  is  now  a  large  bear  account  in  nearly 
every  department  ;  but  as  there  are  comparatively  few  now 
sales,  the  result  is  that  a  small  amour.t  of  purchasing  has  a 
great  effect  on  the  market,  ko  that  there  are  occasional  sliarp 
rallies  without  any  steady  improvement.  Comparatively  little 
stock  has  as  yet  come  forward  for  delivery. 

EwoLisit  QovEHNMENT  Secubities. — Consols  were  natu- 
rally affected  by  the  rise  in  the  value  of  money,  and  had 
fallen  up  to  Wednesday,  the  advance  in  corn  also  increasing 
the  tendency  to  take  a  gloomy  view  of  the  autumn  prospect. 
Since  Wednesday  however  there  has  been   a  slight  rally,  and 
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to-day  this  improvement  has  been  sustained,  tlie  closing  price 
being  921  ^  for  money  and  92i  |  for  tbe  account. 

Subjoined  is  a  list  of  the  liighest  and  lowest  pnces  of  Con- 
sols every  day  :— 

Account.  Exchequer  Bills. 

Lowest       Highest.  March  and  June 

»H  ..      92S     825  I'ar  to  4»  pm 

aok  .      921     92i  Is  ''>  -is  I™ 

92J    „.'  .      92|    92i  Par  to  4s  pm 

ft'l       ....      B2J    92*  Parto4siuu 

(,5}     .   821  92i  2s  to  63  pm 

92}  ......   92}  92i  2s  to  6s  pm 

the  changes  for  the  week,  taking  tbe 


Cl9slng  Prices 
this  (lav. 

92}  i 

92i4 

«2i  I 

92i  i 

243  45 

202  4 

....     109i  10       . 


Inc.  or 
Dec. 


Money. 
Lowest.       Highest. 

Saturday  92i    

Monday 92i     

Tue«<lav 92i    

WiHiuesday  92t    

Thursday  ..„ 92t    

Friday    93t    

The  following  are 
latest  unofficial  prices  for  quotation  : 

Closincr  Prices 
last  Friday. 
ConsoUJor money *x! ,* , , 

Ditto  AUK »=iM5 

Reauc«d3%    9->  J 

New  3  %  «2i  i 

Biuk  stock,  last  dividend  4i  % 243  45 

lndiaStock,10i%,rcd.at200Apl.30,1874  202  4 

Do  5  %,  red.  at  par,  July  6.  1830  loSi  10 

ExcHEQUKE  Bills. — 23  to  5s  prem. 

Colonial  Goteenment  Secueities. — This  market  has 
inclined  downwards.  The  following  show  an  improvement : — 
Cape  of  Good  Hope  (1900),  ^  ;  New  Zealand  5  per  Cent.,  i  ; 
ditto  Consolidated,  i  ;  South  Australian  5  per  Cent.,  h  ;  but  the 
downward  movement  comprise — Canada  (1877-84),  ^  ;  ditto 
5  per  Cent.,  -i  :  New  Brunswick,  1  ;  New  South  Wales 
(1888-1901),  l';  ditto  (1872-1898),  1  ;  Nova  Scotia,  1886,  1  ; 
Queensland,  -^  ;  Tasmanian,  each  I ;  Victoria  (1883-5),  i. 

FoEEiON  GoTEENMENT  Secueities. — As  we  have  stated, 
the  event  of  the  week  has  been  the  great  decline  in  South 
American  securities.  Honduras,  on  Thursday,  had  fallen  to 
34,  additional  information  having  been  received  confirmatory 
of  the  adverse  reports  respecting  the  Inter-Oceanic  Eailway, 
and  there  had  also  been  a  heavy  fall  in  Peru,  Paraguay,  Costa 
Eica,  Bolivia,  and  San  Domingo  stocks.  Unfortunately  the 
prospects  of  serious  complications,  if  not  war,  between  the  Argen- 
tine Eepublic  and  Brazil  have  occurred  at  the  same  moment 
to  discredit  the  leading  South  American  securities,  so  that  the 
entire  Soutb  American  continent,  which  has  lately  been 
borrowing  so  largely  of  England,  is  under  a  cloud.  In  general, 
the  entire  foreign  market  has  been  weak — large  sales  of 
Turkish,  Egyptian,  and  Spanish,  having  been  made,  and 
French  stocks  not  having  fully  kept  tbe  reactionary  advance 
which  was  in  progress  a  week  ago.  Yesterday,  on  the  ad- 
vance of  tbe  Bank  rate  to  only  3  ^  per  cent.,  4  per  cent,  having 
been  expected,  there  was  a  rally  in  the  leading  stocks ;  but 
prices  did  not  close  very  much  above  the  worst.  To-day  the 
market  was  for  the  most  part  dull,  but  prices  were  good  at 
the  close,  the  market  closing  with  rather  a  firm  appearance. 

With  regard  to  Honduras  affairs,  the  following  singular 
explanation  is  again  furnished  by  the  Honduras  Minister  to 
this  country  : — 

The  dospatclips  rocoived  at  the  Honduras  Legation  are  to  the  effect 
that  President  Medina  was  retreating  with  his  forces,  and  that  a  Pro- 
Tisional  Government  had  been  formed,  the  members  of  which  were  fully 
alive  to  the  importance  of  protecting  the  Intei-Oceanio  Railway  to  the 
utmost,  and  prepared  to  forward  its  interests,  and  consequently  those  of 
the  bondholders,  by  every  moans  in  its  power. 
It  is  not  surprising  that  upon  such  ridiculous  explanations 
Honduras  stocks  should  fall  heavily. 

The  following  are  the  changes  for  the  week,  taking  tbe 
latest  uno£Scial  quotations  : — 

Closing  Prices         Closing  Prices       Inc. 


Jast  Fridav.  this  day. 

Arirentlne«% 91.';     '      3991 

I'ItU)  1971 93  4  89  91 

Brailliaii  6  %  imi „ 974  SJ         94  « 

Ditto  44  %,  1863 „ SS  tlO  87  9 

Ditto  6  %,  1871  „ 9»  4  91  8 

Rnenoi  Ayrss,  1870  „....„ »r,  ti  96  u 

Danublan  Principalities  7  %  9y  1  90  1 

Dilt..  8  % 91  «  94  e 

Egyptian  7  %,18«2    92  3  »li  2t 

Ditto  7%,  1881 ms  9«8 

Ultto7%,lB««(IUUw»vs) Jul  2  100  2 

Ditto  7  %,  19««  (P»«h«  Ix>«n) S9  90  884  9) 

Dmo9%,I8«7  „ „ 102  3 1013 

Ditto  7%,  1888  .».. „ ioj  1  901  ;  J 

Ditto  7%,  1970 79!  4         79J  80 

French  National  Defcmw  loan  8  %  1870...  97(^4        97|  8 

Ditto  6  %,  1871   „ „ 2)  4  pui     142  pm 

Hungarian    814  2  8I4  2 

Italian  6  %,  1881 „ „...  854  }  m  4 

Ditto  5  %  Hui«  lX>mam  92  4  924  31 

Ditto  «  %  Tobacco  llODds «...  93  6  id      ..„ 04  « 

Japai  M*  )  %  187U   „ „..  lOAi  ItHl    1S94  104 

Mextc*!!  3  %   - .  m  i         14  4 

ParaKuay  7  %,  1871  „ 7«  8  70  3 

Ditto  7%.  1872  6  4  dt i  4  dis 

Peruvian  6%,  188*     ., _..  ..  100 

DitW  «  %,  1870  78J  7  74J  BJ 

Mlto5%,1872  „...„  4  3  dis       724* 

PortugucM  3  %  Bonds,  1853,  ftv..„......„..  40}  14        41|  | 

Kuitlan  6  %,  1822 „......„.,«_.„..  S3  4  «..  83|  44 

Ditto  3  %,  18t» „..  83  S  82  S 

Dllto5%,I8ea 9UH        81 1  » 

Ditto  5  %,  18M  „ _.„.. SSI  8  .. .  884  J 


or  Dec. 

-  4 

-  3 

-  24 

-  1 

-  3 


«1 
4 
i 

t 


-    U 


Closino:  Prices       Inc. 
this  da.v  or  Dec. 


Closi  Iff  Prices 
last  Friday. 

Ditto  6%,  1970   944  J  944  i 

Ditto  6%,  1871  92134         92J  31 

Ditto,  Anglo-Dutch,  5  %,  1860  USj  6  96  7 

Ditto  6  %.  Orel-Vltobsk  Bonds 914  2  914  i 

Ditto  4  %,  Nicolai  Railway  Bonds 75}  6  76}  64 

Ditto  6  %,  Moscow-Jaroslaw 91  2  914  } 

Ditto  6  %,  Charkof-Azof  Bonds 92  3  92  3 

Spanish  3% 28}  9  28J  4 

Ditto  5  %,  1870  sot  H  xd  804  U  nl 

Ditto  3%.  1871  2-1}  i  28}  J 

Turkish  6  %,  1854 87  9  88  90 

Ditto  6  %,  18S8   69  70  68}  9} 

Ditto  6%,  1862   712  70}  li 

Ditto  6%,  1865   51J  4  t<l     614 

Ditto  6  %,  1865   67}  84         665  J 

Ditto 6%,  1869   62  4  6H  } 

Ditto  6%,  1871   72}  3i         70  2 

Uruguay  6%,  1871    76|  f  713 


-      i 


1 
} 
} 

i 
U 

i 
2 
3 


EnGLiSH  Eailwats. — This  department  has  suffered  very 
heavily,  notwithstanding  the  slight  rally  occasioned  last  week 
by  the  announcement  of  the  South-Eastern  dividend.  The 
Sheffield  dividend,  which  was  afterwards  announcsd,  and  the 
details  of  the  reports  and  accounts  since  published,  have  of  new 
given  a  dull  tone  to  tbe  m?rket,  assisted  this  week  by  a  less 
marked  increase  in  the  traffic  receipts  than  we  have  lately 
been  accustomed  to.  Even  the  most  sceptical  are  now  con- 
vinced of  the  reality  and  great  extent  of  the  increase  of 
working  expenses  due  to  the  rise  ot  wages  and  prices,  and  as 
there  is  no  disposition  to  buy  till  it  is  seen  wbat  is  done  at 
the  meetings,  all  markets  are  necessarily  flat,  except  for 
occasional  rallies,  caused  by  bears  buying  back.  To-day  the 
markets  have  been  without  material  change  until  tbe  clobe, 
when  there  was  a  sharp  rally,  the  readiness  of  the  market  to 
turn  on  a  few  purchases  being  increased  by  reports  as  to  the 
likelihood  of  the  principal  companies  raising  their  tariff  for 
goods  so  as  to  compensate  the  advance  in  wages  and  prices. 
On  tbe  other  hand,  tbe  engagements  for  a  fall  are  based,  to 
some  extent,  on  tbe  probability  of  a  check  to  the  trade  of  the 
country,  in  which  case  a  high  tariff  could  hardly  be  main- 
tained, and  there  would  be  another  reason  for  a  reduction  of 
dividends.  Both  classes  of  speculators  have  apparently  little 
that  is  very  definite  to  go  for,  and  everything  will  depend  on  the 
statements  at  tbe  principal  meetings  which  must  shortly  be  held. 
In  this  market  there  is  very  little  stock  coming  forward. 

The  following  shows  tbe  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 


Closing  Prices 
last  Friday, 

Caledonian 1144  i 

Great  Eastern 60  i 

Great  Northern  139  40 

Ditto  A 163  4 

Great  Western 114}  5 

LaAcashire  and  Yorksliire   1554  } 

)>o/)don  and  Bngtitou 73^  } 

London,  Chatliam,  and  Dover 244  t 

Ditto  Arbitration  Preft^reiice  Oli  } 

London  and  Korth-Western    150  4 

Londor  *ind  South- Western 107  8 

Manchester,  SlielMeld,  and  Lincolnshire  ...  75i  } 

Metropolitan 56}  74 

Ditto  District  284  30 

Ditto  ditto  Preference  58  60 

Midland 146  i 

Nortli  British  714  i 

North-Eastcrn — Consols  168  4 

bouth-Eastern 99}  100 

Ditto  Preferred  123  5 

Ditlo  Deferred 78}  9 

The  quotations  for  the  leading  debenture  scocus  compare 
as  follows  with  last  week  :^ 

Closine  Prices        Closing  Prices       Inc, 


Closing  Prices 

this  da3* 

..  112}  34 

■■  48i  i 

..  138}  94 

..  161  2 

..  112}  { 

..  164  5 

..  714  i 

..  23}  4 

..  6i9i  J 

..  14S4  } 

..  lo«4  74 

..  744  s 

..  57}  i 

..  294  } 

..  53  60 

..  1434  } 

..  69  4 

..  166}  8 

..  994  i 

..  123  5 

..  7?4  } 


Inc. 
•r  Dec. 

-  U 

-  U 

-  i 

-  2 

-  1 

-  2 

-  * 

-  2 

-  li 

-  t 

-  1 

H        i 


2i 
2} 

i 


tills  dav. 
115  16 
111  16 
117  18 
105  7 
102  4 
122  4 


last  Friday.  tills  day.  or  Doc. 

Great  Eastern  A  6  %    115  16 

Ditto  1867  Hedetaxlilc 114  16 

Great  Western  5  %    117  18 

Loiuion  and  Brigtiton  44  % 105  7 

London,  Chat.,  St  Dover  Arbitration  44  %  102  3 

Metropolitan  District «  %    122  3  __-  rr    •      J 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  weekending  July  13,  to  878,431/, 
being  an  increase  of  45,572/  on  the  corresponding  week  last 
'  year.  The  principal  increases  for  the  week  are  : — London 
and  North- Western,  0,490/;  Caledonian,  6,007/;  Midland,. 
5,207/;  North  British,  5,104/;  Great  Western,  4,383/ ;  Great 
Northern,  4,014/;  London  and  Brighton,  3,559/. 
KAILWAY  TUAFFIG  liETUKNo. 

Aggregate  Receipts  at 
Week's  Receipts.  Half  yearto  date 


Amount. 
£ 

Bristol  and  Exeter  !',47G 

Great  Eastern  41,182 

Great  Northern    47,371) 

Lancashire  &  Yorkshire  (i2, 135 
London,  Chat.,  &  Dover  l'J,23i) 
Loudon  &  Nrth.- Western  1(>2,152 


Corresponding 

week  in  71. 

Amount. 

£ 

£ 

+      170  ... 

iy,36i 

-4-      572  ... 

87,081 

-1-  4,014  ... 

93,792 

+  3,026  ... 

122,.^>58 

+  1,(!21  ... 

37,55(> 

+  (;,4yo  ... 

321,336 

Inc.  or  Dec 

OB 

Correspodf* 
per.  In  '71* 

926 
3,383 

8,316 

5,754 

3,183 

17,116 
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Week's  Receipts. 


Amount 

£ 

London  &Soath-Western  34,8-17 

London  and  Brighton  ...  30,699 

Man.,  Shef.,  &  Lncolnsh.  26,595 

Metropolitan     8,588 

Metropolitan  District  ...  4,032 

Midland    90,519 

N*orth-Ea3tern 97,463 

Sonth-Eastem 34,640 

•Caledonian 52,740 

•Glasgow  ASth.-Westrn.  17,648 

•Great  Western    96,532 

•Xorth  Britiau... 42,574 


Inc.  or  Dec. 
on 

Corresponding 


week  in 
i. 
52 
3,559 
1,412 
187 
600 
5,207 
1,353 
830 


Aggregate  Receipts  of 
Hal;-year  to  date. 


Inc.  or  Dec 

on 
CoTTSondni. 
pere.  in'71. 
£ 
f     2,039 
+-     5.256 
+-     5,401 
485 
f     1,325 
f   13,903 
f  10,126 
f     4,125 


6,007 
1,463 
4,383 
5,104 


Amount. 

£ 

68,555 

60,515 

54.157 

17,018 

8,143 

180,735 

203,424 

70,694 

1,077,713 

345,702 

2,139,436 

819,048 


73,617 
29,279 
+  105,247 
+  70,988 


+ 
+ 


878,431     4-45,572 

•  In  these  oases  the  aggregate  is  calculated  from  the  1st  of  Februarj-. 

FoHEiGX  AjfD  CoLosiAL  RAILWAYS. — The  following  are 
'ue  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices 
Fouf.igx.  last  Friday. 

Bahia  and  San  Franciwc 30^  J 

Belgian  Eastern  Junction    2J  } 

I'Litjh-Rhenish 24i  o  xd 

Ditto  New*  

Great  Luxembourg 17  \ 

Ditto  6  %  Obligations  Sf  } 

Leraberg-Czcmowitz.... „ 14i  J 

Lombardo.Veneiian   ISj  | 

Diito  3  %  Obligations  ID,'.-  J, 

Nauiur  and  Liege  guaranteed  1-U  pr.  anm.    10^  i  xd    lOi'ixd 

Ditto  guaranteed  «  %  l'r»fereoce  2li  2i  xd 21i  2J  xd 


this  dav. 
20i  } 
25  } 
■iXi  5  xd 

161  } 

Hi  \ 

185  { 

10  i 


Inc. 
or  Dea 


i 


imbre  and  Meuse. llj  12J 

m  Paulo 22}  i\        

British  Posskssioms. 

ut  Indian 1091  10      

,  rmd  Trunk  of  Canada  20J  J  

;reat  Indian  Peninsula 107i  8        , 

.-eat  Western  of  Canada. „„  2112  

Udra»5% 106  j  

•  These  are  almost  all  converted. 


11}  12i 
22}  } 

109  10 

:»»  } 

107J  8 
21}  \ 
100  7 


Ameeicait  Secubities.  — These  shares  remain  with  little 
teration,  with  the  exception  of  Eries,  which  have  undergone 
usual  fluctuations. 


ue 


Closing  Prices 
this  dav. 


*?M 


Inc. 
or  Dec 


\ 
l" 
1 


Closing  Prices 
last  Friday, 

nited  States  A  %  S/30  Bonds,  exchng.  1/8  Sli  } 

Ditt  1  lj«i  Issue „ B2t  }  92} 

Ditto  1J67  Ij-ue 92}  »U  J 

Ditto  3  %  10/M  Bonds,  exchange  44    ...  89}  90}      89}  90 

1  )llto  5  %  Funded  Loan    89|  }  xd    89|  }  xd 

t'.antic  and  Great  WutemCeoMl.  Bonds  38}  9}        37  9 

r;e  ShareJ  „ 43}  }  40J  1} 

uois  Central  Shares 107  8  xd     106  8 

:  issactiuisets  5  %  Sterling  Bon4s,  1900...  92-1  92  4  

jiiama  Geaeral  Mortgage  7  %  Bonds,1897  89  91  89  91  

Cinsylvani*  Gen.  Mort.  8  %  Bonds,  1910  VI  5  xd       91  6  xd       

Joist-Stock  Basks. — Those   shares   which  show  an  ad- 
vance are  : — Bank  of  Egypt,  which  advance  1  ;  Imperial,  1  ; 
Bank   of   British  Columbia,  New,   \  ;    City,  \  ;  London  and 
an  Francisco,  ^  ;  Midland,  \  ;    Bank  of  Roumania,  ^ ;  New 
juth    Wales,    \.     The    following    are    lower  : — Chartered 
Ijrcantile  of  India,  London,  and  China,  1  ;  Anglo-Egyptian, 
;  London   Chartered   of   Australia,   \  ;    North-Eastern,  i ; 
Vnglo-Italian,    \\  English   of  Eio  Janeiro,   \\  London  and 
iver  Plate,  new,  \. 

Teleghaphs. — In   Anglo-American    a   continuous    down- 
ird  movement  has  taken  place,  resulting  in  a  decrease  of  o  on 
iO   week.     Some   fluctuations   have   taken   place    in    other 
■icriptions,    but     there   is   no   other     notable     change   on 
ilance,  with  the  exception  of  a  rise  of  i  in  Mediterranean 
.X  tension,  and  a  fall  of  \  in  Societe  Transatlantique. 
Mixes. — British  are   regaining  steadiness,  but  the  move- 
ment is  not  altogether  encouraging.   Against  those  which  have 
ivanced,  viz..  East  Bassett  2i,  and  South  Condurro-v  \,  the 
Uowing  have  receded  : — South   Wheal   Frances,  5  ;   Wheal 
'  iry  Ann,  1 ;   Kingston  Downs,  \  ;  Tankerville,  \  ;  and  East 
iradon,  i.     Foreign  descriptions  remain   but  little  changed, 
^pe  Copper  improve  \  ;  Itichmond  Consolidated,  \  ;  Colorado 
i;rrible,  ^;  Scottish  Australian,  \.     On  the  other  side  of  the 
iist  are  Don  Pedro,  North   del   Key,  which  have  receded  f ; 
Eberhardt  and  Aurora,  1  ;   Panulcillo  Copper,  \  ;   Vancouver 
Coal,  \  ;  Almada  and  Tirito  Silver,  | ;  and  Yudanamutana,  \. 
MiscELLASEOLs  Shaees. — As  a  whole,  this  market  has 
ictuated  considerably  in  demand  and  value ;  a  prominent 
uprovement  is  shown  in  Bolckow  Vaughan,  Limited,  and  the 
blowing  have   also  advanced : — Ubymney    Iron,  2  ;    Royal 
'  Uil  Steam,  1  ;  Foreign  and  Colonial  Government  Trust,  each 
1  ;    Land  Securities,  J  ;  English   and  Australian  Copper,  \  ; 
Fore  Street  Warehouse,  \  ;  and  Crelit  Foncier  of  England,  ^. 
A.s3am  declined  3  ;  Phosphate  Sewage,  3,i  ;  India-rubber,  5  ; 
Nantyglo  Ironworks,  1 ;  Roumanian  Government  Iron  Bridges, 
1  ;  Spanish  Land  Mortgage,  1 ;  Submarine  Cables'  Trust,  1  ; 


Telegraph  Construction,  \ ;  Canada  Company,  1  ;  Anglo- 
Mexican  Mint,  \  ;  City  Olfices,  \  ;  General  Steam  Navigation, 
2  ;  Globe  Marine,  \  ;  Ocean  Marine,  \  ;  Peninsular  and  Ori- 
ental Steam  Navigation,  2  :  Ditto,  New,  \ ;  Union  Marine, 
\  ;  Commercial  Union,  \  ;  London  Financial,  \  ;  Patent  Gun- 
powder, \  ;  Realm  Marine,  \  ;  International  Financial,  |- ; 
Edinburgh  Tramways  have  advanced  \,  and  North  Metropo- 
litan, \  ;  London,  Limited,  have  declined  \. 

Subscriptions  are  invited  for  the  second  series  of  100,000/ 
shares  in  the  Positive  Government  Security  Life  Assurance 
Company,  the  whole  of  the  first  series  having  been  subscribed, 
and  a  portion  of  the  second  series  having  also  been  taken. 
Full  details  of  the  mode  of  issue  are  contained  in  the  pro- 
spectus, and  it  is  explained  that  the  balance  of  the  second 
series  will  be  allotted  at  5s  per  share  premium,  a  higher 
premium  being  charged  on  the  third,  fourth,  and  fifth  series 
when  issued.  The  principal  novelties  of  the  Positive  Com- 
pany are  the  strict  limitation  of  the  investments  to  Govern- 
ment securities,  and  the  issue  of  "  a  negotiable  promissory 
note  for  eaeh  premium,  payable  to  bearer,  on  the  death  of 
the  life  assured,  or  convertible  into  cash  to  the  extent  of  40 
per  cent,  of  the  premiums  paid  at  any  time,  three  days 
after  sight,  without  forfeiting  the  balance  of  the  sum  assured." 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week  : — 

Gold.— The  arrivals  since  our  last  circular  have  been  considerable, 
about  520,000/  having  come  to  hand  from  America,  in  addition  to 
341,000/from  Australia,  and  28,000/ from  the  West  Indies.  The  chief 
export  demand  has  been  for  Germany,  and  this  has  been  sufficient  to 
absorb  current  arrivals.  Only  115,000/  has  been  sent  into  the  Bank  of 
England,  while  712,000/  sovereigns,  chiefly  for  Paris,  have  been  with- 
drawn. 5,000/  was  shipped,  per  Peninsular  and  Oriental  steamer 
Mongolia,  for  Bombay,  and  50,000/,  per  Tasmanian,  for  the  West  Indies. 

Silver. — There  is  but  little  doing  in  silver,  the  supplies  on  hand  being 
limited.  The  price  is  60y\d  per  oz  standard.  About  48,000/  in  bars 
and  coin,  including  a  few  Mexican  dollars,  were  brought,  per  Elbe,  from 
the  West  Indies.  About  12,000/  in  silver  coin  nas  arrived  from  the 
Brazils. 

Mexican  Dollars.  — A  limited  amount  has  come  to  hand  by  tho  Wost 
India  steamer.  Prices  show  no  alteration.  We  quote  tho  old  coinage 
62^d  and  the  new  59^d  per  oz.  The  large  amount  known  to  be  on 
its  way  from  Mexico  will  probably  arrive  during  the  first  fortnight  in 
August.  The  P.  &  0.  steamer  Mongolia,  on  18th  inst.,  took  25,000/  for 
Singapore  ;  13,250/  for  Hong  Kong :  and  2,675/  for  Shanghai. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  lO^d  per 
rupee.  The  India  Council  bills  wore  allotted  yesterday  : — To  Calcutta, 
432,000/;  Madras,  4,800/;  Bombay,  163,200/.  Tenders  on  all  three 
Presidencies  at  Is  lOJd  per  rupee  received  96  per  cent,  j  the  minimum 
as  before  was  Is  lOjd. 

Quotations  for  Bullion. — Gold — Bar  gold,  778  9d  per  oz  std;  ditto 
fine,  773  9d  per  oz  std,  last  price ;  ditto  refinable,  77a  1  Id  per 
oz  std,  last  price ;  South  American  doubloons,  733  9d  per  oz. 
United  Statos  gold  coin,  763  3d  per  oz,  none  here.  Silver — Bar  silver, 
fine,  5s  0]',d  per  oz  std ;  ditto,  containing  S  grains  gold,  5g  O^'^d 
per  oz  std,  last  price ;  fine  cake  silver,  no  price ;  Mexican  dollars,  old, 
58  2id  ;  cow,  4b  il^d  per  oz.     Five-franc  pieces,  4s  llfd  per  oz. 

According  to  the  Gazelle  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  ended  July  17 
has  been  as  follows :— Gold — imports,  725,722/;  exports, 
71,071/.  Silver— imports,  140,659/;  exports,  16,623/. 
There  were  no  gold  operations  at  the  Bank  to-day. 


COURSE  OF  THE  EXCHANGES. 


TtrasDAT,  July  16.       FBii>aT,  July  19. 


Tike. 


Prices  Negotiated 
on  'Change. 


Amsterdam Short. 

Ditto „ 3  Mentha, 

Rotterdam    • ,  — 

Antwerp  — 

BrusseU    — 

Hamburg — 

Paris Short. 

Ditto 3  Montts. 

Marseilles — 

Franltfort-on-tho-Main — 

Vienna — 

Trieste — 

Petersburg  — 

Copenhajfen — 

Uorlin    — 

Lelpsic — 

Ma.lrid — 

Cadli !  — 

Barcelona <  — 

Mnlaga :  — 

Bantandar '  — 

Genoa    — 

Milan — 

Lei^horn    — 

Venice  « — 

Maples — 

Palermo    ;  — 

Messina » — 

Usl)on  „ tODaya. 

Oporto M.....M... !  — 


I^rices  Negotiated 
on  'Change. 


12  2i 
12    4 

12  4 
25  «7i 
2S  «7i 

13  Hi 
2S  «0 
2S  86 
2S  85 

120t 
11  471 
11  47i 
311 
»  22 
6  Kk 

e  3»i 

48 
4S 
47 
48 

27  95 
27  96 
27  96 
27  96 
27  96 
27  96 
27  95 
(21 
Ui 


906 


THE  ECONOMIST. 


[July  20, 1872. 


BANKERS^     PRICE     CURRENT. 

AMERICAN   STUCKS. 


BRITISH  FUNDS,  INDUN  GO^^:RVMENT     FOREIGN  STOCKS,  BONDS,  ix.— Continued- 


SECURITIES,  &c 


Dividend)  Use. 


Jan.  6  July  5  . 

April  6  "(ict.  6... 
Ari-il  S  Oct.  6. 
Jun.  6  July  6  . 
Jan.  5  July  o  . 
Jan.  6  July  6  ., 
Jan.  6  Julv  6  ... 
April  6  Oct  6... 
Feb.  4  Aug.  4... 
Mar.  11  8'pt.  II 
June  11  Dec.  11 

Jan.  6  July  6  ... 
Jan.  s  July  8  ... 
April  6  Ort.  6... 

Feb.  ZSAuir.Sl 
Mey  31  Nov.  30. 
June  1  Pec  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  18. 
Mar.  31  Sept.  30 
Mar.  31  Sept.  30 

April  6  Oct.  6.. 
April  1  Oct  1.. 

April  1  Oct  1.. 
Jane  1  Dec.  1 .. 
Jan.  6  July  5  ... 
April  5  Oct.  6... 
JanAprJly.Oct 


Bmtisb  FirsDS. 


I  per  Cent.  Consols 

Do  for  Account  Aug.  1 . 


9}  10 

18i  19i 

par 

68  p 

par 

6s  p 

202 

204 

lOSJ 

9} 

l(l« 

7 

96 

97 

3  per  Cent.  Reduced 

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  2*     —     Jan.  1894 

Do  6       —     Jan.  1873  100} 

Annuities  Jan.  18S0 

Do  Apr.  1886 

Do(Red8oaTel.)  Aug.  1908 

Fjtche(|uer  Bills,  1,0001. 2i%.- 

D.I  100(.  200(,  and  600^  

Indian  Govt.  Securities. 

India  Stock,  lOi  %  Apr.  1874 

Do  6%  Ju'y,1880 

Do  4  %  Oct  1888 

Do  Enfaced  Paper,  4  % 

Do  do  5% Jan.  1872 

Do  do  64%  May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6 «.  do         1877 

Do  do » «  do         1882 

Do  Deben.  6%..  Aug.  1873 
Bo  Bonds    1  %  l,000i.... 
Do  do  4  % ,  under  1,0001 

MiSCKLLANGOUS. 

Bk  of Eneliul  SU,41  %  last  i yr 

Canadian  4%  Bonds,  red.  by 
Dominion  of  Canada  In  1903 

Corptn  of  Lon.  Bds,  1977,  4f  % 
Dc  do  1879,4}% 

Do         do  1882, 44  % 

Do  do  1881, 4}%  1100 

Metrop.BrdofVrks,  34  %  Stk.|  974  98 


Closing 
Prices. 


92}  92) 
921  924 
92}  924 
92}  924 


1064     74 


102      24 

228  27bP 


243  245 

102  104 

102  3 

103  4 
103      4 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Due. 

Jan.  Julv 
Mar.  Sept. 
Jan.  July. 
June  Dec 
June  Dec. 
April  Oct. 
.Tune  Dec. 
April  Oct, 
Mar.  Sept 
Feb.  Aug. 
Jan.    July 

Jan.  July 
April  Oct. 

Mar.  Sept. 
Juno  Dec. 
Jan,  July 
Jan.  July 
Jan.    Jnlv 

ApriVoct 
May  Nov. 
April  Oct, 
Ma>.  Sept 
Mar.  Sept. 
June  Dec. 

Jan.    July 

May   Nov. 

Mar.  Sept 
Jan.    July 


~H 

2" 

1      

!'•'   Dec. 

V'/  Dec. 
1"/    Dec 
1      July 
Feb'73 
Dec. 


gae 


Next 

Draw- 
ing. 


Name. 


! 

>  'ne 


Dee.   Argentine,  1868,..  6  % 
Ag.7I     DoPublicWorks  6  % 

Oct '73  Bolivia  Scrip 6  % 

Dec.   Brazilian,  1862  ...  4}% 

Do  1868   44% 

Do  1869    6  % 

Do  1860   44% 

Do  1863    44% 

Do  M66    6  % 

Do  *71    6  % 

Bueno^Ayres 6  % 

Do  100!    

Do 3  % 

Do  1870  6  % 

Do  lOOJ    

ChlUan,  1842 3  % 

Do  1868   44% 

Do  1866    7  % 

Do  1867   6  % 

Do  1870    6  % 

Do  lOOl    6  % 

Colombian 6  % 

Costa  Rica 6  % 

Do  1872,  Scrip...  7  % 

Danish,  1828  3  % 

Do  1860  and  '61  4  % 

Do  1863   4  % 

Do  100i..„ 

Do  1864 6  % 

Do  l^"''-  Deb.)  ,  ^ 
""•lie7ir7...t  "* 

Danubian,  1864 ...  7  % 
Do  1867   8  % 

Ecuador.NewCcn.  1  % 


Mar.  8«pi.  1 
Mar.  Sept.   I 
Mar.  8ept'  ... 
Mar.  Sept  ... 
April  0ot|  34 


Jan.  July 
Jan.  July 
April  Oct. 


Dec. 
July. 

Sep. 
•Mar. 

Oct. 
•Jan. 

Nov. 

Oct. 
Oct 
Snt72 
Sep. 
Sep. 

July. 

Nov. 

•Jan. 
'Dec 


July, 


Aug. 

Oct 
■Jan. 


fPrvsional.'i 
ILnt^Wmtl 


Feb.  Aug.  not  appllad 
April  Ot  3  Sep. 
Jan.    July!  3     *l>tc 


Apill    Oct  I  ... 

Jaa.   July  s 

April  Oct  1} 

Jan.    Julyj  .„ 

April  uctia^M 
Feb.  Aug.'  . 
Feb,    Aug,'  ... 
Jan.,  iMi;  n'uc 
Jan.,  1867  n'ne 
April  tjc.in  ui- 
Jan.  July   I 
Fab.  Aug    t 
Jdd«  bee!  .. 
JiUM  Deal  „ 
JuM  Dec  !  „ 


•Dec. 
July. 
'Ute. 

•Jan. 
1873 


•Jan. 
Aug. 


Do 

Enptlan,  1888  V.'.  7  % 

Do  Second  Issue  7  % 

Do  SOW. 

Do  1001 

Do  1864  7  % 

DoGOW, 

Do  1001 

Do  1868    7  % 

DoJOov.  Rail.)  .  ^ 

"°t  Debntresf  '  * 
FrtDchNatDetcn.  8  % 
OfMk,  1824-26,  cz 
Coupons  ......  6  % 

Do  Coupuna   ... 
OiuUamala  ._ 6  % 

Do  18a»  ..„ 6  % 

Honduras  Govmt 
Hallway  Loanao  % 

Do  tool 

Do  loot „. 

Do  1887  5  % 

Do  1870  10  % 

Raccarian 6  % 

Italian,  Maremm. 
Ballway  6  % 

Do  1868  6  % 

Japaa  •  % 

LItierlan 7  % 

'lazloan „..  I  % 

Do  1864  8  % 

DoAog.-Fr*nch  6  % 
Moniavldn.Euipn.  «  % 
•loorlali.  Imperial  6  % 
Now  Grenada. 

Do,, „ 8  % 

Do  Deterred   ... 

Uu  Land  Wnia. 
(Jleciarea)  ... 


Closing 
Prices. 


91  93 
91  83 
67    60 


93    96 
93    95 


103  6 
100  2 
96    97 


62    87 
71    76 


90    92 

94    98 

8    10 


92    94 
92    94 


82 

94 

83 

96 

96 

88 

97 

99 

97 

99 

86}  87} 

CO 

2 

97}  88} 

46  66 

36  38 

36  38 

36  38 

36  38 

80  82 

M  67 

92  94 

108  111 

U  14} 

7  8 


89  lOS 
19  20 
38  38 
»J    »} 


Dividends 
Due. 


n  ne 


Jan.   July   6      July. 
Jaa.    July 
Jan.    July 
Jan.    July 

Mar.  Scpt'not  applied 

-      '  -     'Nov. 

Mar. 


Next 
Draw- 
ing. 


Name 


Jan.  July 
June  Dec. 
May  Nov. 
May   Nov. 

April  Oct 

April  Oct. 
April  Oct. 
April  Oct 
May  Nov. 
Feb.  Aug. 
Mar.  Sei  t. 
Jan.    July 

June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 


'Jan. 

'Jan. 
♦July 
•July 
•Aug 
Feb. 
Mr.'73 


0.46 


April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  July 

Jan,  Julv 

Jan,  July 

Jan,  July 

Feb,  Aug. 
April  Oct 


April  Oct 

Feb.    Aug. 

Coup.  1865^ 

Coup.  1866  not  applied 

Coup.  1865  not  applied 

Coup. 1867  not  applied 


2.44 


24 


Dec. 
Oct. 


Paraguay    8  % 

Peruvian,  1866  ...  6  % 
Do  1870  6  % 

Portuguese, '63-67  3  % 
Do  1869  3  % 

Rus8ian,1822,£5tl  6  % 

Do  1860   44% 

Do  1860   44% 

Do  1869   3  % 

Do  1863   6  % 

MA'iiToSil^'' 

Do  do,  84/  16a...  6  % 
Do  do,  1866,  lOOi  6  % 
Do  do,  84/ 158,..  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanish    3  % 

I'oltVCgU^* 


Closing 
Pr.oes. 


Oct. 

•j'liiy 
•Dec. 

Nov. 

Nov. 

Nov. 
•May 


Jly'72 
Nov. 


}      Oct.    Swedish  Provncial 

Mortgage  Loan  4  % 
DoGvernmntl86444% 

Do  do,  1888 6  ' 

Turkish,  1854 6  % 

Do  1858   6  % 

Do  loo;. 

Do  1862 
Do  100(. 

Do  1863   6  % 

Do  1865   6  % 

Do  1865   6 

Do  Guaranteed..  4  % 

Do  1889   6 

Do  lOOi. 

Do  1871    6  % 

Uruguay,  Con.1871  6  % 

Veneiuela   3  % 

Do 14% 

Do  1862    6  % 

Do  1884    6  % 

Note. — Dividends  on  the  before-mtntioned 
payable  in  London. 

Jan.    .Tuly Belgian,  ex  26f  ...  24%  I 

May  Nov Dodo  4}% 

Jan.    July Dutch  Cert,eil2g  24%| 

April  Oct Dodo  4  %! 

Mar.  Sept French  rentes,x25f  44% , 

Quarterly Dodo  3  %! 

Jan.    July Italian,  ex  26f    ...  6      ' 


70    72 

744  764 
414  <!£ 
414  42 
93  96 
90     92 

624  634 
914  924 

96    97 


96    97 

76}  76} 
94    95 

e24  934 

62  56 
53  67 
77  79 
28}  28} 

79    81 


69     70 


704  714 
714  724 
63     66 
61     614 
664  87 
102      4 
61}  61} 

71    72 
734  734 

17 

stocks 

994 


63    634 
66}  66} 


•  "The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  oilier  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£60000 
100000 


2123264 
1126062 


234000 

260000 
100000 


201X100 
300000 
160000 
400000 
126(XXI 
166600 
10000« 
166000 
1136800 


Dividends 
Due. 


Jan  &  Julv 
.\pl  &  Oct 
.Ian  (fc  July 
Feb  &  Aug 
Mar.^  Sept 
Jan  &  July 
.Ian  &  July 
Apl  &  Oct 
Jiie  &  Dec 
Apl  ft  Oct 
Apl  ft  Oct 
Jan  <t  July 
Apl  &  Oct 
May  &  Nov 
May  *.  Nov 
360000  iMav&Nov 


Jan  &  July 
J.m&July 
May  A  Nov 
Febtt  Aug 
.May  &Nov 
A|d  &  Oct 
May  &  Nov 
Ian  &  July 
Jan&  July 
424US0O  Jau  £  July 
660000  Jar' i  July 


British  Columbia,1872  8% 

Do  1894  6% 

Canada,  1877-84  6% 


1000000  Jan  ft  July 


Do    6% 

Do    6% 

Do     6% 

Do   lui-crbd.  Slk.  6% 

Do   Dmn.ol,  1903  6% 

Cape  of  G.  Hope,  1873  6% 

Do         1890-1900  6% 

Do        1880-90...  6% 

Do         1891  6% 

Do         1900  6% 

Ceylon,  1878 6% 

Do.     1872 6% 

Do.     1882  St  1883...  6% 

Mauritius,  1873 6% 

Do  1878 6% 

Do  1882. 6% 

Do  1896-96  ...  6% 

Melbrne.Corp.1867-76  6% 

Natal  8% 

Do    6% 

New  Brunswick   6% 

New  S.Wales,  1871-76  6% 
Do        do  1888-1901  6% 
Do  red.  bv    annual 
draw,  fm '67  to '76  6% 

Do  ■!r^?.?-.?^r„-^    6%' 


Closing 
Prices. 


■(fm  '72  to  '98j 
93100  Jan  &  July  New  Zeahind,  1891 ...  6% 

4»36<X)  Jan*  July  Do  6% 

66ow)00  (Quarterly*  Do  Consol.  6% 
20KKX1  .Mar&S.pl  Do  1891  ...  6% 
332000  inc*  Deo  Do  1891 ...  6% 
3160(*Apl*Octl  Do  {|;-2',A^}  6% 
260000|JanAJaly  Nova  Soutia,  1876 6% 


228000  Jan  A  Jaly 
1880200  Jan  «  July 
lS774£0Jan&July 
3U9800JanftJuly 
288600  Jan  A  July 
410200  Jan  ft  July 
778600  Jan  ft  July 
102600  Janft  July 
eouuOO.JanftJulv 
33300O,Janft  July 
8800aO|Jan  &  Julv 
70000001  Apl  ft  Oct 
2107000:Ja»  ft  Juh 


Do         1886 6% 

Queenaland,  1882-6...  6% 
Do         1881-6...  6% 
8.  Australian,  1872-80  6% 
1^0  1881-90  6% 

Do        1891-1900  6% 
Do  1801-18  6% 

Tasnianian,  1896  ... ...  6% 

Do  red.  1883  to  1901  6% 

Victoria  6% 

Do       1891 8% 

Do       1883-6 6% 

Do       1894 6% 


1064 

104 

104 

1034 

103 

103 

100 

112 

:io 

!08 

1044 

108 

100 

112 

100 

106 

110 

114 

I'lli 

112 
106 

:oo4 

103 

100 
101 
110 

1014 
1014 
111 

108 


102 
106 
109 
1114 

108 

112 

114 

1094 

1091 

1144 
113 

'.1164 


1064 

106 

106 

1034 

104 

105 

101 

114 

112 

110 

1054 

no 
102 

114 

102 
108 
112 
116 

li'-i 

114 

107 

1014 

104 

101 

102 

112 

102i 

1024 

113 

112 


103 
107 
110 

1124 

111 

1!4 
116 
11U4 
11,4 

1164 
114 

i««4 


*  Juoaiy,  April,  Jidy,  October. 


Name. 


United  States    6% 

Do  6/20  years 6% 

Do    6% 

Do    6% 

Do  1867,371,346,360dol,> 
i88uedupto27Feb,'69; 

Do 6% 

Do  Firnded 6% 

Do  ll^O 6% 

LoiiiMana,  Old 6% 

Do        New    6% 

Do       Levee 8% 

Do       •  do 8% 

Do  do 6% 

Massachusseta  6% 

Do    6% 

Do    6% 

Do    6% 

Virginia  Slock 6% 

Do    6% 

Do  New  Funded  6% 

AAG.W.lMortl.OOOdols  7% 
Do  2  Mort.  1,000  dol9  ...  7% 
Do  Con.  MortBondp*..  7% 
Do  BiBchoffs'ieirasCeits. 
Do  Reorganisation  Sep.  7% 
Do  Leased  Lines  Rental 
Trust  Bonds,  Scrip...  7% 
Atlantic,  Miss.,  and  Ohio 

Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 6% 

Baltiraore&Potoraac  (Tun- 
nel) Mort  guar,  by  Pen. 
&  New  York  Cen.  Rail.  6% 
Cairo  and  Viucennes 
Cen.  Pacific  of  Calfomia..  8% 
Det  ft  Mil.  1  Mort  Bonds  7% 
Do         2         do  8% 

Erie  Shars.,  100  dels  all  pd. 
Do  Ticket  of  Protectiin 

Com,  attached  

Do  7  %  preference  do ... 
Do  6  %  Convert  Bonds 

Do  1  Mortgage 7% 

Do  2  do 7% 

Do  3  do 7% 

DoEuropean  Agency  Cts 
Illinois   Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Bedemn.  Mort.  Bnds  6% 

Do    ; :..  7% 

Illinois  &  St  Louis  Bridge 

Ist  Mortgage 7% 

Marietta  ft  Cincinnati  Rail 

Bonds 7% 

Memphis     and    Ohio    1st 

Mortgage  Bonds   7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

Missouri,  Kansas,  &  Texas, 

l«t  Mort  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6% 

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  .„  7% 
Panama  General  Mortgage  7% 
Pennsylvna,  60  dols  shares 

Do  Ist  Mortgage 6% 

Do  2nd       do        8% 

Do  General  Mortgage...  6% 
Philadelphia  ft  Erie,  Ist^ 
Mort.,  (gua.  by  Penn- > 
sylvania  Rail.  Co.)  ...J 
Do  with  option  to  be  pd 

in  Philadelphia. 

Philadelphia  and  Reading  - 

60  dols  shares    

Do  Gen.  Cous.  Mortgage  6% 
Union  ra(.:lflc  Land  Grant 

Ist  Mortgage  Bonds...  7% 
Union  Pacific  Hail,  Omaha 

Bridge 8% 

We«t  Wisconsin,  Rallrod, 
Land  Grant.,  Mort. ...  7% 

•  Issued.  2,771,60(»— reserved 


I  Re- 
Ideem' 
I  able. 

1881 

1882 
1884 
1886 

6%  1887 


1874 
1881 
1901 


1876 


1894 
1900 


1891 


Per 
Dollar. 


4s  6d 
48  6d 
4s  6d 
<s8d 


4s  6d 

49  ed 

4s  6d 

4s  6d 

49  61 

4a  6d 

4s  6d 

4e8d 

Sterling 

Sterling 

Sterling 

Sterlin; 

Sterling 

4s  6d 

48  6d 


Closing 

Prices. 


93     94 
81}  91} 

93    924 
914  92 

89}  89} 
894  90 


65  70 

60  56 

92  96 

92  96 

92  96 

92  94 

43  62 

38  42 


1902 
1902 
1890 


1897 
1879 
1883 


1876 
1876 


1897 


1910 
1881 


48  8d 

4s  6d 

lOOi  paid 

ali 

all 

all 


4s  ed 
all 
4s  8d 
49  6d 
41  6d 
4a  ed 

4e6'l 
4s  6d 
Sterling! 
4s  6d 
4s  6d 
4s  6d 
49  6d 

49  6d 

4a  2d 

Storiiiig 

4s  6d 

Sterling 

4s  6d 

Sterling 

Sterling 


Sterling 

43  6d 

Sterling 


67    70 
60     62 


38     38 
94     99 


84     88 


■6     78 
101  103 


78  80 

84  86 

S2  84 

75  77 

76  80 
41  414 


105  107 
100  102 

95     97 

82    86 

100  loa 
90  100 

80    82 
99  101 


68  72 
89  92 
47    48 

4a  6d  j  80  86 
SterilngI  99  101 
StcrUngI  944  85i 

Sterling  96    88 


4«6d 

Sterling 

all  paid 

Sterling 


96    98 


47    48 
93     96 


100  lOS 


for  exchange,  3,228,400L 


1  Ulvi- 

Autho- 

dend 

s 

. 

Clotinc^ 

riacd 

per                 Name. 

.li 

Prices. 

Issue. 

annum. 

n 

a. 

100000 

6  %    Agra,  Limited,  A  ... 

10 

10 

8     8t> 

5"% 

60 
25 

16 
10 

80000 

Alliance,  Limited  ... 

13    ISi 

140000 

6  %    Anglo-.\ustrlan  

20 

10 

26  as. 

40000 

20  %    Anglo-Egyptian,  U.. 

20 

20 

36  sa 

20000 

Do  New,  iss.  at  6  p 

20 

16 

28    2» 

60000 

134  % 

Anglo-Hungarian  .„ 

20 

8 

S*t 

16000 

4  % 

Anglo-Italian,  '66,  L 

20 

10 

30000 

10  %  IBank  of  Australasia 

K) 

■10 

63     68 

12600 

8  % 

Hank  of  H.  Columbia 

20 

20 

ira^ 

12600 

6  % 

Do  ^ew,  iss.  at  2  i' 

20 

6 

loooo 

22  % 

Bank  oi  t.gy,it  

26 

26 

61     68 

2.i000 

(lank  of  Otago,  Liin, 

20 

10 

36000 

16  % 

Bankof  Itoumanla.,, 

20 

8 

9t  10 

20000 

10  % 

Bank  of  S.  Australia 

25 

26 

31   »; 

20000 

10  % 

Uuk  of  Victoria,Au8. 

60 

25 

« 

6000O 

16  % 

Bank  of  N.  Zealand. 

10 

10 

19    19t 

20000 

8  % 

British  N.  American 

60 

60 

62    «*. 
6}    «f 

20000 

6  % 

Central  of  London,  L 

10 

6 

40000 

Chartered  of   India, 

164  IT*, 

Australia  ft  China 

20 

20 

30000 

8% 

Chart.Mi  re.  of  India, 

LonUun.audCbtna 

26 

*> 

-'    -*•■ 

July  20,  1872.] 
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BAXKS—  Continued. 


Divi- 

Autho- 

dend 

o 

Closing 

lUrd 

f" 

anie. 

Issue. 

t.nnnm. 

OQ 

B< 

60000 

9  % 

fitv  

20 

10 

16    17 

20000 

15  % 

Colonial    

100 

30 

66    68 

aooooo 

74  % 

Con.'^olidated.  Lim... 

10 

4 

6      64 

20'W 

34  \ 

Delhi  and    London. 

.=. 

Limited    

26 
20 

26 
10 



60000 

Eofilish  Bank  of  Kio 
(le  Janeiro,  Lim.... 

12    124 

soooc 

7   & 

English,  Scottish,  4 

20    21 

Franco-Egvptian  .. 

2U 

10 

14    16 

mo 

12  i 

HonelinpAShanphai 

Bank  Corporation. 

284 

^4 

600C 

12  % 
6  % 

DoXew   

2B4 
100 

26 
26 

20000 

Iinpi  rial,  Limited ... 

294  304 

202500  134  % 

Imper-al  Ottoman ... 

20 

10 

13     134 

6000 

8  % 
8  % 

26 

26 
10 

21     23 

6000 

Do  New    

26 

9     10 

100000 

Land  MortgageBank; 

of  India,  Limited..]  20 

14    1| 

6000001 

6  % 

Do5%Debentures! 

1864,  for  30  yrs-  100 

100 

86    88 

20000 

10  % 

Lond.  Bk  of  Mexico 

<t  Sth.  America.  L. 

30 

20 

214  224 

600C 

10  % 

Loud.  &  R  Plate,  L. 

100 

40 

62    64 

40000 

10  % 

Do  New   „„. 

26 

10 

12}  13} 

6OOO0 

8  % 

Lond.  Chart  of  Aus. 

20 

20 

24    25 

60000 

19  % 

London  and  County.'  50 

20 

594  604 

80OO0 

25J  % 

London  Joint  Stock.'  50 

16 

46    47 

226O0 

London  and  Provin-i 

cial,  Limited  )  10 

44 

4i    64 

60000 

14  % 

Lond.&S.Francl3coL   10 

10 

164  164 

26000 

a  % 

London  &  3.  African   20 

20 

14    16 

10000 

6  % 

Lond.&  8.  W>.stem,L  100 

20 

164  164 

100000 

18  % 

Lx)nd.»fc  Westminster 

100 

20 

66    67 

16000 

6  % 

Merctiant,  Limited  » 

100 

26 

294  304 

20000 

6  % 

Metropolitan,  Lim... 

10 

10 

5      6 

8M0 

8  % 

Midland,  Limited  ... 

100 

20 

24;  254 

SOOOOO 

10  % 

National  of  Australas 

6 

4 

6;    6 

30000 

6  % 

National  of  Lpool.  L, 

26 

16 



10000 

22  % 

NationalProT.ofEng. 

lUO 

42 

142  144 

66000 

22  % 

Do 

20 
20 

12 
8 

42    43 

22600 

DoNcw,iss.atlOp 

35    37 

60000 

S  % 

... 

National  

60 

30 

46000 

New  London  ABrazi- 

lian.  Limited  ... 

20 

10 

8      9 

60000 

10  % 

New  South  Wales ... 

20 

20 

37    39 

60000 

6  % 

North-Wcstem  

20 

74 

eoooo 

12  % 

Oriental  Bk.  Corpor. 

26 

25 

43     44 

2OOO0 

20  % 

Provincial  of  IrelandllOO 

26 

93    96 

4000 

20  % 

Do  New   10 

10 



17061 

8  % 

Standard  of  British 

8  Africa,  Lim...  100 

26 

234  244 

lOOOt 

8  % 

Do  issued  at  6  pm.  100 

10 

8      9 

4000( 

13  % 

Union  of  Australia...    25 

26 

43    44 

80000 

«1  H, 

I'nion  of  London     ..'  50 

16 

45    40 

TELEGRAPH  COMPANIES. 


Autho- 

£ 

Closing 

rised 
latue. 

JZ 
X 

Paid. 

Name. 

Trices. 

1676000 

Stock 

100 

Anglo-American,  Lim... 

114     116 

«oooo; 

stock 

lOO 

Anglo-Mcditrrnean.Lim. 



64000 

10 

10 

British  Australian,  Lim 

74      74 

«eooo 

10 

all 

British  IndianExt(>naion. 
Limited   

iii  11} 

12000O 

10 

•11 

Britieh    Indian    Subma- 
rine, Limited 

4C600 

10 

10 

China  3ul)marine,  Lim... 

8        84 

1«000 

10 
10 

all 
all 

Cuba,  Limited  

7        8 

•aooo 

Falmouth.  Gibraltar,  and 

Malta,  Lim.ted 

126000 

10 
10 

all 
all 

11       12 

«0000 

Oreat  Northern  China  4 

Japan  Extension  

17000 

26 

•U 

Indo-European,  Limited 

13       16 

13000 

10 

all 

Marseilles,  Algiers,  and 
Malta,  Umiied  

12000 

10 

all 

Mediterranean      bxlen- 

10 

all 

■lon.  Limited 

6        64 
114     124 

3200 

Do  8  %  Preference... 

«2000 

10 

H 

Panama  A  South  Pacific, 
Limited   

9000 

8 
20 

8 

Renter's  

91     104 

62S0O 

SocMli    Transatlantlqui 

KOOOOf 

100 

Fraiicals,  Limited 

204    21 

73226 

1 
10 

aU 
til 

Do        Scrip 

24      2} 
6        64 

«6000| 

West  India  A  Panama,  L 

INDIAN  RAILWAY  DEBENTURES. 

Prlncliwl  and  Interen  Guaranteed  by  the  Srcivtay  of 

State  for  India  in  Council. 


Deben. 

CtpiuJ.^ Name. 

t 
237605  (lo.nl<ay,Barod«, and  C.India  6  % 
Do  do  6  % 

'HI  Iiu'lan «,.,,„ ,  ...,  6  % 

Do        „ 5  % 

luooouj  Do*       -._....„.  ,       4i% 

44000O  Do«        „„.  2  J 

'  t:att>ra  Bengal  „. g» 

ISaSMOjOrcat  Indian  Penlnanla. {  % 

1074460  Do  _     g  S 

176*00]Ort«l  Southern  of  lndi<i  .. 6  * 

4aM0O:Ma<lras _ «  S 

•laaool    Do    ■■  J  oj 

^   tOWOIOnde  and  Bohliknnd.  Limited  6  % 
*  Xi«aaf«nl>lal>]raadoiMmnt,w1Uioat 


Closing 
Prices. 


104    106 


107  109 

100  102 
99  101 

101  103 

102  104 
104  106 
:0l  108 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 


I  Divi- 
dend 
per 
annujT., 


60000 
10000 
24000 
3000 
60000 

20000 
6000 

60000 
4000J 
6160 
50000 
10000 
20000 
40000 

10000 
25000 
6000 
20000 
20000 


10  % 

6  % 

134  % 

6  % 

16  % 

10  % 
6  % 

124  % 
40%4b 
4|  % 
5  % 
10  % 
7J  % 


6  % 
10  % 
6  % 
6  % 

e  % 


12000 

4  pr  sh. 

7600 

10% 

13453 

10  % 

60000 

16  % 

10000 

41  p  sh 

100000 

15  % 

20000 

64  % 

876M 

49826 

6  % 

35662 

22  % 

40000 

10000 

6  % 

20000 

*4J  % 

60000 

10  % 

10000 

38}% 

60000 

16  % 

60000 

6  % 

40000 

20  % 

40000 

10% 

40000 

*.. 

8  pr  sh. 

6  pr  sh. 

2600 

124  % 

2OOO0 

6% 

200000 

80  % 

i89230; 

20  % 

lOOOOO 

in  % 

72j  % 

1600 

4000 
100000 


22/  pr  s. 
10  % 


10000 
40640. 


5000 

60000 


6  % 
10  % 


38  % 
10  % 


AU'^no  Brit.«fe  For.; 

JOo  jtlariiie   

Atlas 

.Arpnis  Life  

British  ail'!  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Clerical,  Medical,  & 

General  Life   ..., 
Commercial  Union 

County , 

Crown , 

Eagle 

Equity  and  Law..., 
Eng.& Scott. Law  Life 
English  and  Scottish 

Marine,  Limited.. 

General 

Globe  Marine,  Lim.. 

Gresham  Life.. 

Guardian 

Home   and  Colonial 

Marine.  Limited... 
Imperial  Fire , 
Imperial  Life  . 
Indemnity  Marine... 

Ijaw  Fire 

Law  Life 

I^ncashire  

Legal  &  General  Life 

Liverpool  A;  London 

tire  and  Life  ... 

Do  Globe  (i;  anns) 

London , 

Lond.  &,  Lancas.Fire 
Lend.  &  Lancag.  Life 
Lond.  &  Provin.  Law 
Lond. &Prov.  Marine 

Marine 

Maritime,  Limited... 
Merci  awts'MarineX 
N.  British  &  Mercan. 
Ocean  Marine. 
Oriental  &G1.M  trine 

Pelican 

Phoenix 

Provident  Life   

Kealm  Marine,  Lim., 

Koclt  Life 

Koyal  Kxchan^e 

Royal  Insurance 

Union    

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited.. 
Thetis  Marine,  Llai.. 
Union  Marine,Liver 

pool.  Limited , 

Universal  Life    

Universal  Marine,  L 


10 
3 

10/ 
StklOO 
20  ,  3 
200  i  20 
I  all 
j  all 


100     10 
20       6 


Closing 
Prices. 


4"  H 
31    4J 


4\    6 


2      2t 
26    27 
18    19 


If    2i 


8      8i 
lU  12^ 

12V'l3i 


GAS. 

Autho- 
rised 
Issue. 

£ 

IS 

m 

Paid. 

Name. 

Closing 
.  Prices. 

40000 

6 

6 

SUk. 

20 

20 

20 

10 

10 

10 

10 

10 

10 

26 
Stck. 

124 

124 

60 

40 

10 

20 

Stck. 

Stck. 

6 

6 

20 
Stock 

stoa 

all 

4 

100 

all 

10 

all 

all 
6 

all 

all 

10 

all 

all 

all 

124 

10 

43} 

all 

all 

20 
100 

all 

all 

24 

all 
100 
46 
all 
all 
all 
all 

al!» 

7 

all 

1 

6}    6} 
5      64 
166  187 
24    26 
13    14 

10000 

437250i 
20000 
10000 

Commercial    

Contintntai  Union   

Do  do  New 

10000 
23406 

Do  do  7  %  preference. 

244  264 
164  184 

84    8} 
164  164 

7      74 
13    14 
19    20 
484  494 
168  170 

12000 

Do  New 

120000 
10000 

Gas  Light  and  Coke,A_ 
Do  B 

26000 
20000 
12000 

Do6%pf.conv.(lsti88) 
Do  <;,  10  %  preference 

1660000 

26000 

28000 

66000 

3000 

IJO 

Do  New,  1870... 

Imperial  Continental   ... 

!6     164 
16     16 
86    67 

3000 

Do 

74    84 
24i  264 
163  186 

3000 

Do 

2600002 

I6OOOO: 
30000 

Do  1st  Preference 

Orient.],  Limited 

117  120 
7      7 
3      4 
33    34 
89    91 
69    61 

Do  New  

27000 

Phoenix   

1*4000/ 

Do _.... 

Do  New  

mm  20 

Bai  cliff. 

3KX)0 
4000 
4000 

20000 

20 

60 

124 
124 

10 
10 
10 
10 

Kio  de  Janeiro,  Limited 
South  Metropolitaii 

Do 

Do 

36    37 
88    90 
22    24 

74    84 
164  174 
114  124 
18    17 

4      6 

1600C 

10000 

Do 

40000 
20000 

Westim,  A,  U,  aid  C... 
DoD „ „,. 

DOCKS. 


Aotho- 
rlaed 
li«ue. 


Paid. 


1066688.Stock 

19347]     60 

1766697  Slock 

IUA2600    100 


600000 
S608U 

wn>7i 


stock 
stock 
Stock 


Name. 


Bast  and  West  India  .. 

Hull 

London  and  6t  Katharine 
Do  Debenture  Stock  4% 

Mllwall    

Southampton 

(Burray  CommercUl 


Closing 
Prices. 


lis  120 
40  48 
62    64 

M  3d 
82  84 
99  101 


MISCELLANEOUS. 


Divi-. 

i  L- 

Closing 

per                      ^»'"«- 

^   S 

Prices 

ann,  | 

en   1  M4 

...     Anglo-Mexican  Slint 

10     all 

164  164 

5}  %  Australian  Agricultural '  ^-t     9.li 

28    30 

10  %  Australian  Mortgage  Land  & 

Finance,  Limited  

25  1     6 
10  :     7 

64    6i 

Avnn-ide  Engine,  Limited  ... 

...     Baugparah  Tea  Estates,  Lim.. 

10  i  all 

1       2 

114  %  Herlii:  Wati-r  Works.  Limited 

10     all 

174  18 

20  %  Bolekow  Vaughaii,  Limited... 

100      36 

35    96 

6  %  Boston    City    (U.   8.)    6    % 

Sterling  Loan 

100     aU 

Ip.sh. 

60  j  44 

20  lall 

28    30 

British  Indian  Tea,  Limited... 

6      6 

10  % 
2p.s. 

British  Ship  Owners 

20  !     74 
25  1  all 

Canada  Company  

86    87 

...     Central  ArMntine  Land,  Lim. 

1  !     i 

...     ..* 

6  %|Cevlon  Company,  Limited  ... 

20  1  20 

15    17 

6  % 

r% 

Do  

20    10 

20  :     6 
25      12 

41  64 
1      2 

Do  

City  of  Lon.  Real  Property,  L. 

74    7i 

lA  %  City  Olllces,  Lmited 

60  1  36 

114  12 

8  % 
8  % 
5  % 

Colonial,  Limited   

50  !  20 
50     224 

IS    19 

Do  

Copi  er    >liners  of   England, 

8  % 

preL  7i  %   

25  '  all 
6  iail 

13    14 

Credit  Foncier  of  England,  L 

51    64 

8  %  i.:reditFoncicrofMauritius,L.'  50     10 

lOJ  114 

14  % 
7  % 
6% 

Stk.  100 
Si  k.  100 
Stk.  100 

27    29 

Do  Preference 

116  120 

Do  6  %  Perpetual  Debentrs 

116  121 

3}'% 

20     all 
32     274 

21     23 

Ebbw  Vale  ,StL ,  Iron,  &  Coal,  L. 

244  2S4 

7  %  Egy£t  7%  Viceroy MorLLoan;100  :  all 

83    90 

9  %      Do  9%  Guar.byEgvpt.GoT.ilOO  1  all 

101      3 

7  %     Do  7  %  Khedive  Mort.  Loan 

100  i  all 

79    80 

...     Egyptian  Com.  &  Trading,  L. 

20   4/13/ 



5  %  English  &  Au'tral.  Copper.  L. 

3       24 

2j  n 

6}  % 

English  and  Foreign  Credit... 

16 

8 

6      6 

4  % 

European  Com.of  Danube,  4% 

Bonds,  Guaranteed 

100 
8 

10 

6 

16  % 

Fairbairn  Engineering,  Lim... 

"a  64 

17}  % 

Fore  Street  Warehouse,  Lim. 

20 

m 

25    264 

6  % 

Foreisn  and  Colonial  Govern-; 

ment  Trust  6  %  Bonds    ...ilOO 

all 

107  109 

6  % 

Do  5  %  

100 
100 

all 

all 

74 

94    97 

6  % 

Do  8%,  1871    

102  104 

7  % 

General  (  redit  &  Discount,  L. 

10 

10}  lOJ 

16  % 

General  Steam  Navigation  ... 

16 

14 

32    34 

10  % 

HooptT's  Telegrph.  Works,  U 

10 

7 

84    8i 

5  % 

Hudson's  Bay  (Gov.  &  Com.  of 

Advr'n.of  Eng.,tradng  into) 

17 

alt 

1U12 

10  % 

Iiidi.n  Rubber,  Gutta  Percha, 

&  Telegraph  Works,  Lim... 

50 

45 

35    37 

6  % 

International  FInan.  Soc,  Lim 

10 

6 

n  84 

8  % 

10 
20 

6 
all 

Italian  Iirlga.  (Canal  Cavour) 

6  % 

Do  6  %  Bonds,  red.  1870  ... 

KX) 

all 

77    80 

4  % 

Land  Secuiities,  Limited 

60 

6 

a    3 

8  % 

Liebig's  E.^tract  of  Moat,  Lim 

20 

all 

21  22 

... 

IjOndon  Financial  Asso.  ,Lim 

60 

30 

164  15} 

8% 

Lon.  General  Omnibus  Co.,  L 
London  &  Glasgow  Engineer- 

Stk 

100 

90    S5 

ing  &  Iron  Shipbuilding,  L 

60 

25 

9     10 

Lydney&  Wigpooi  IronOro,  L 

10 

8 

8      9 

6  % 

Madras  Irrigation  and  Canal 

Guar.  5  %  by  Indian  Gov 

Stk, 

100 

lOl  103 

8}  % 

Mauritius  Land,  Credit,  anc 

AgcTicv,  Limited  

10 

2 

14    2 

8  %  Nantyglo    and   Blaina  Iron- 

works "  Preferred,"  Lim 

100 

all 

86    S3 

Natal  Land  &  Colon.  Co.,  Lim 

10 

all 

34    3} 

18  %  National  Discount  Com.,  Lim 

26 

6 

124  134 

10  % 

National  Slcam  Ship,  Limiteo 

10 

all 

154  184 

... 

Native  Guano,  Limited 

5 

all 

13     16 

... 

Nerbudda  Coal  andiron,  Lim 

1 

0/7/0 

3-3    6/9 

New  (juebrada,  Limited  

f- 

all 

34     3i 

New  Sombrero  Pliospimle,  L . 

10 

all 

64    6 

16  % 

New  Zealand  Loan  and  Mer- 

cantile   Agency,    Limitei 

25 

2) 

34   34 

10  % 

New  Zealand  Trust  A  Loan,  L 

25 

6 

65    64 

7  % 

North  British  Australasian,  L 

Stk. 

100 

02    67 

10  % 

Otag'1  &  Southland  Invest.,  L. 

6 

1 

1     li 

Palmer's  Shipbuilding,  Lira.,  H 

35 

26 

Do  E 

7 
Stk, 

6 

100 

2  % 

Peel  Kiver  Land  &  Mineral,  L 

IS    60 

6  % 

Peninsular  &  Oriental  Steam 

50 

all 

62    St 

6  % 

Do  New,  1867 

60 

10 

84   »4 

10  % 

Phospho-Ouano,    Liu.itod,  A 

Preferred,  Limited 

10 

nil 

Hi  11} 

7  % 

Khymney  Iron 

60 

nil 

4-1     51 

7  % 

Do  iNcw 

15 

all 

14    16 

7  %'KiodeJanclroCI«yIn]iirov.,L 

25 

all 

234  244 

7  % 

Roumanian  Gov.  Iron  Bridges 

Annuities  7  %  Certificates 

100 

all 

83    88 

16}  % 

Royal  Mail  Steam  

100 

80 

81!    88 

7% 

Scottish  Australian  Invest., L 

Stk. 

100 

SO    96 

6  % 

Do  G  %  Guaranteed  Pref... 
Soci^t^  G^ncSrale  de  I'Erapiie 

Stk. 

100 

•>•     ••• 

20 
26 

8 

all 

8% 

South  Australian  Land 

34    36 

6  %!Spanl8h  6  %  National  Lnnd> 

r  V 

Mortgage  Certificates  Sep 

200( 

all 

88    71 

Submarine  Cables'  Trust  

Cerl 

100 

101  103 

M% 

Telegraph  Const  A  Main.,  L 
De  Trust  Certiacates    

12 
1-H7 

all 

314  32 

6% 

Tobacco  8%  Loan,  guaraittevd 

by  Italian  Qovommont  ... 

Stk. 

ai; 

93    W 

ip.ih 

Tramways— BritJIt  Furclgn.L 

10 

3 

74  11 
24    21 

111 

■/. 

7  % 

Lisbon  Steam,  LImlUd 

10 

10 

6      6 

6  % 

1.ondoii.  r.imited  

III 

10 

11     12 
13     l!i 

10  %l    North  Metropolitan  

10 

all 

10% 
20%  { 

Dq              

10] 

1 
all 

Tru»t  ft  Agency  of  Aust.,  L) 
Do  do ( 

■i      4 

8  %  Trust  and  Loan  Coiniiany  ol 

20 
20 

6 

all 

10% 

Union  Suam  Ship,  Limited... 

2fi    27 

84  % 

United  Dliconnt  Coi  por,  Lim. 

16 

6 

n 

Upper  Assam  Tea,  UmJted ... 

10 

all 

4pA 
10% 

2»4 
10 

9    10 

Wut  India  i.  Facllio  SUam,L. 

16 

>••       M* 

908 


THE  ECONOMIST. 


[July  20,  1872. 


FOREIGN  RATES  OP  EXCHANGE  ON   LONDON. 


Duel. 
Pirli _ July  18 


Antwerp  , 
Aiiisterdatn.. 
Fnuikfon,.... 
Hambiir(..». 


R»rlin  ..............    — 

Vienna .......    ** 

St  Petereh' rr — 

AlexandrU June 

Gibralur July 

New  York — 

Aio  de  J&n«iro  Jont 

Bahi»  „..    — 

Pernambuco  — 

Buenns  Ayres — 

Hong  Kong    July 

Sbangbal   — 


18 
16 
16 
16 
16 

ir 

17 
16 
29 
10 
18 
22 
26 
27 
14 
11 
11 


Rttei  of  Exchange  on 

London. 

2fl.'10  36 

2£J6 
120.76 
118.M 
13  81 
13.7 
621} 
110.85 
32« 
96t 
48| 
109i 

6a  lid 


Bbort. 


3  montba'  dat*. 


.  9C  days'  date. 
.  60  dayi'  tight. 


,  6  months'  sight. 


NOTICES    AND    REPORTS. 


STOCKa 
Mrginia  Funded  Debt.— 2  per  ctnt.  of  tlie  coupon  falling  due 
on  the  1st  instant  has  been  paid,  the  remaining  1  per  cent. 
being  held  in  abeyance. 

RAILWAY  COMPANIES. 
London,  Brighton,  and  South  Coast. — The  following  is  a  sum- 
mary of  the  half-yearly  i-evenue  accounts : — 

-First  Half-Vews.-. — s 

1S71.  1S72. 

jg  £ 

Gross  revenue 617,795    667,318 

Worlilng  expenses 308,647     331,639 


Netrerenue    309.148 

Balance  from  prerious  haU-year  2,176 


335,679 
1,056 


311,324    , 338,733 

Preference  charge 283,627    282,111 


Available  for  ordinary  diridend  27,697    64,624 

-at  the  rate  of  }  per  cent,  per  annom 25,649    (lj%p.a.)      51,298 


Surplus    2,048     3,326 

The  capital  expenditure  during  the  half-year  was  23,273^,  and 
it  will  be  necessary  to  accommodate  the  increased  traffic  to 
expend  a  further  90,122/  in  the  two  coming  half-years.  With 
regai'd  to  working  expenses,  the  increased  cost  of  coal  was 
9,013/. 

Capital  Account. 

Expended. 
£ 

To  3l8t  Deceml«r,  1871 17,840,257    

During  the  half-year 23,274    


Received. 

£ 
17,627,278 

186,274 


Total,  30th  June,  1872  17,863  631     17,783,552 

Manchester,  Sheffield,  and  Lincolnshire. — The  half-year's 
dividend  is  notified  at  the  rate  of  2i  per  cent,  per  annum,  as 
against  li  per  cent. 

Royal  Sardinian. — Under  the  guarantee  the  company  has 
now  a  gross  income  secured  of  72,000/  per  annum,  Italian 
currency,  sufScient  to  pay  interest  on  1st  and  2nd  class 
bonds. 

Salishury  and  Dorset  Junction. — The  scheme  of  an-angement 
with  the  creditors  has  been  confirmed  by  Vice-Cnancillor 
Malins. 

South-Eastem. — It  is  impossible  to  present  our  usual  half- 
yearly  contrast  of  the  revenue  accounts,  as  the  "  correspond- 
ing period"  of  1871  represented  only  five  months  instead  of 
SIX.  The  report,  however,  states  that  there  was  an  estimated 
increase  in  gross  earnings  of  66,117/,  and  an  estimated  increase 
of  26,274/  in  the  working  expenses,  leaving  an  increase  in  net 
profit  of  39,843/.  The  balance  of  15,174/  carried  forward  from 
the  31st  of  December  added  to  the  profits  of  the  past  six 
months  makes  258,714/  available  for  distribution ;  and  after 
providing  for  interest  and  dividend  on  all  loan  and  pre- 
ferential capital  the  amount  remaining  is  135,395/.  This 
affords  a  dividend  at  the  rate  of  3i  per  cent,  per  annum  on 
the  UonsoUdated  stock,  leaving  a  balance  of  1,723/.  It  is  pro- 
poTOd  to  pay  the  preferred  stockholdere  a  dividend  at  the  rate 
or  0  per  cent,  per  annum,  and  a  sum  will  then  be  left  sufficient 
to  pay  a  dividend  at  the  rate  of  1/  per  cent,  per  annum  upon 
the  Deferred  stock ;  but  the  provisions  of  the  Act  render  it 
nec^sary  to  retain  the  sum  until  the  end  of  the  year.  The 
traffic  receipts  for  the  six  months  amounted  to  776,935/, 
affwnat  710  818/ estimated  for  the  six  months  ending  the  30th 
ol  Jwne,187J.  The  working  expenses  amounted  to  376,711/, 
against  35<),438/  estimated  for  the  first  half  of  1871,  showing 

^  SLT P^S^'  ^'^^y  *'"■,*''•'  *^™*  «'=^  '"°''t>'«  of  1872,  against 
360,380/.  The  transfer  of  the  Cannon  Street  Hotel  to  the 
company  has  been  complcUtd.  CapiUl  expended,  18,820.664/ 
BANKb. 
AUuince.—p,e  half-year's  net  profit  amounted  to  38,295/  in- 
elusive  of  a  balance  brought  over  of  8,375/.  A  dividend  at  the 
Svif^,/  Qo?^^  cent,  per  annum,  free  of  income  tax,  absorbed 
M,{)WI,3,{)101  was  placed  to  reserve— now  110,000/— and  11  285/ 
was  earned  forward.  ' 

*i.^^"^'-"(.^''L"'/r?°o'.','^'"?  ^'1^1'  brought  into  the  account, 
the  divisible  total  is  33,032/.    A  dividend  of  10  per  cent  per 

8^32/"'  ^^  "^  *""""  "^  ^'  ^'  ^*^'"  *'"^'  ^^"^  *  surplus  of 


City. — The  reserve  is  increaeed  to  120,000/  by  the  addition  of 
10,000/,  and  a  dividend  at  the  rate  of  10  per  cent,  per  annum 
has  been  declared.  The  increase  in  the  capital  from  1,000,000/ 
to  1,200,000/  has  been  resolved  upon,  to  be  effected  by  the 
issue  of  10.000  new  shares  at  a  premium  of  2/  per  share,  such 
premium  to  be  added  to  reserve. 

Imperial. — The  six  months'  available  profit  was  26.480/, 
out  of  which  a  dividend  at  the  rate  of  8  per  cent,  per  annum 
is  declared,  5,000/  is  added  to  reserve,  leaving  3,480/1 

London  and  South-Western. — Available  balance,  7,657i.  A 
half-year's  dividend,  at  the  rate  of  5  per  cent,  per  annum, 
leaves  3,502/. 

London  and  Westmiuster. — At  the  half-yearly  meeting,  the  net 
profits^  were  stated  at  204,630/,  making,  with  1,731/  brought 
I  forward,  an  available  206,351/.  A  dividend  at  the  rate  of  6 
per  cent,  per  annum,  and  a  bonus  of  7  per  cent.,  were  declared 
for  the  six  months,  leaving  6,351/  to  be  carried  forward.  The 
deposits  were  26,832,735/,  and  the  discounts  22,501,492/. 

London  Joint  Stock. — The  adopted  report  exhibited  an  avail- 
able total  of  134,200/,  and  a  dividend  was  declared  at  the  rate 
of  124  per  cent,  per  annum,  with  a  bonus  of  lis  .3d,  making 
together  30s  per  share,  absorbing  120,000/,  and  leaving  14,200/ 
to  be  carried  forward.  At  the  corresponding  date  of  last 
year  the  distribution  was  of  similar  amount,  and  14,772/  was 
carried  forward.  The  deposits  and  acceptances  are  20,935,302/, 
an  increase  of  6,318,669/.  The  directors  have  purchased  the 
premises  occupied  by  the  Poultry  Chapel,  which  is  in  th« 
rear  of  their  present  offices. 

Manchcfter  and  County. — The  half-year's  net  profit,  including 
4,276/  brought  into  the  account,  was  59,231/.  The  reserve  is 
increased  to  270,000/  by  the  addition  of  15,000/,  and  a  divi- 
dend and  bonus  together,  at  the  rate  of  12  per  cent,  per  annum 
absorb  40,493/. 

yational. — A  dividend  at  the  rate  of  9  per  cent,  per  annum 
is  declared,  free  of  income  tax,  leaving  3,907/  to  be  added  to 
reserve  (thus  raised  to  108,000/),  and  4,682/  to  be  carried 
forward. 

Stafford.'fMre  .Toint  Stock. — A  dividend  of  158  per  share  has 
been  declared  for  the  six  months,  carrying  forward  5,618/. 

FINANCE.   CREDIT.  AND  DISCOUNT  COMPANIES. 

Australian  Trust. — At  a  meeting  of  the  company  in  liquida- 
tion, it  was  announced  that  all  the  liabilities  of  the  under- 
taking have  been  extinguished,  and  that  the  liquidators  had 
declared  a  payment  in  excess  of  capital  at  the  rate  of  1/  per 
share,  payaole  on  the  15th  instant. 

EntjUsh  and  Foreign  Credit. — The  available  profit  for  the  half- 
year  was  6,563/,  out  of  which  a  dividend  of  5s  6d  per  share  (&f 
per  cent,  per  annum)  left  481/  to  be  added  to  suspense,  and 
547/  to  be  earned  forward. 

MISCELLANEOUS  COMPANIES. 

Ammonia,  Bone,  and  Mineral  Phosphate,  Limited. — Capital, 
100,000/,  in  1/  shares.  The  business  to  be  acquired  has  bee« 
established  over  twenty  years,  and  has  been  earned  on  at 
Millwall  by  Mr  George  Cook,  now  retiring. 

Argentine  Tramways. — Interest  at  the  rate  of  6  per  cent,  per 
annum,  and  an  interim  dividend  of  5s  per  share,  az-e  an- 
nounced. 

Birmingham  Music  Hall. — A.  call  of  2/  per  share  is  payable  by 
the  contributories  on  the  1st  of  August. 

Cadiz  Waterworks,  Limited. — Share  capital,  350,000/,  in  10/ 
shares,  of  which  20,000  shares  are  ofiered  for  subscription,  and 
will  bear  a  10  per  cent,  preference  dividend.  Cadiz  is  stated 
to  be  remarkably  destitute  of  water,  and  this  concession  for  99 
years  is  announced  to  be  a  valuable  one.  The  population  to 
be  supplied  is  130,000,  and  the  works  are  to  be  completed  in  18 
months. 

Cape  and  Natal  Steam  Navigation,  Limited. — Creditors  are  re- 
quired to  send  in  particulars  of  their  claims  to  the  liquidator* 
by  the  24th  instant. 

Central  Argentine  Land. — The  board  ask  peimission  to  call 
up  the  remaining  10s  per  share. 

Estate  Company. — A  dividend,  at  the  rate  of  6  per  cent,  pear 
annum,  has  been  declared,  ad  interim. 

Fore  Street  IVarehouse. — At  the  meting  a  dividend  at  the  rate 
of  15  per  cent,  per  annum,  and  a  bonus  to  capital  of  10s  per 
share  were  declared. 

Great  Oceanic  Telegraph,  Limited. — The  official  liquidation 
notifies  a  dividend  of  lOs  in  the  pound. 

//o/)  and  Malt  Exchange  and  Warehouse,  Limited. — Creditors 
are  required  to  send  particular  of  claims  to  the  official  liqui- 
dator by  August  31. 

London  Graving  Dock,  Limited. — Creditors  must  send  particu- 
lars of  claims  to  the  liquidators  by  August  10. 

Natal  Land  and  Colonvtatum. — The  report  states  the  position 
of  the  company  is  improving,  the  rents  having  increased  over 
100  per  cent,  in  two  years. 

South  Staffordshire  Iron  Works,  Limited.— Ca.mta\,  70,000/,  is 
10/  shares.  The  fee  simple  of  the  Bretwell  Hall  and  the 
Brettcll  Lane  Iron  Works  and  Rolling  Mills,  and  a  SO-years* 
lease  of  the  Wordsley  Foimdry  and  Girder  Works,  with  plant* 
machinery,  and  goodwill,  will  be  acquired  for  48,000/,  of  which 
12,000/  will  remain  on  mortgage.      The  mills  are  situated  near 
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Stourbridge,  Lave  railway  and  canal  faoilities,  and  are  stated 
to  bo  a  "  goinfr  conceni,"  capable  of  turning  out  from  200  to 
•250  tons  of  rolled  iron  and  100  tons  of  heavy  castings  per 
week.  The  vendors  pay  preliminary  expenses,  and  join  the 
I  board. 

Torquay  Hotel. — It  is  proposed  to  issue  preference  shares  to 
the  amount  of  3,3C0/. 

MINING  OOJIPANIES. 

AshUtrlon  Tin  and  Copper  Miniii;/  Conijiamj,  Limited. — Capital, 
\  80.000?,  in  51  shares.    For  10,000/  in  cash  and  40.000/  in  shares, 
this  property,  adjoining  Ashburton,  in  Devonshire,    will  be 
transferred  to  the  company. 

'      Eallycmnmisk  Copper  Mining,   Limited. — Capital,  100,000/,  in 
10/  shares.     Two  copper  mines  in  County  Cork  will  be  ac- 
quired for  60,000/  in  cash  and  20,000/  in  shares. 
Birdseye  Creek  Gal'/. — Dividend,  2s  j  er  share. 
Consolidated  Copper  Compani/  of  Canada,   Limited. — Capital, 
400,000/,  in  10/  shares ;  first  issue,  300,000/.     The  object  is  to 
;  ptirchase  the  "  Hai-veyhill "  and  "  Ives  "  copper  mining  pro- 
perties in  the  province  of  Quebec,  Canada,  for  245,000/. 

Diniraven-Adare  Coo!  and  Iron,  Limited. — Capital,  60,000/,  in 
10/  shares.  For  45,000/  iu  cash  and  shares  the  company  will 
acquire  44  and  60  years'  leases  of  868  acres  of  land  (situated 
'  close  to  the  Vale  of  Neath  railway)  upon  which  there  are  esti- 
mated to  be  15,000,000  tons  of  coal,  and  6,700,000  tons  of  iron- 
stone containing  35  per  cent,  of  metal.  The  present  limited 
workings  are  stated  to  yield  a  profit  of  4,200/  a  year,  which 
may  be  increased  to  20,000/  by  further  development.  The 
vendors  guarantee,  by  an  investment  in  the  funds,  a  10  per 
cent,  dividend  for  three  years. 

iVoin  Scotia  (London)  Coal  Mining,  Limited. — Capital,  80,000/, 
in  5/  shares.  The  purchase  of  some  coal  mines  near  Sydney, 
Nova  Scotia,  will  be  eff'ected  for  30,000/  in  cash  and  25,000/  in 
shares. 
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Despatch  of  Next  Mails  (tow  Next  Mall 
Londtpn.  Due. 


Aiutral 
BennadA 


fvift  Southa-npton 

IviaBrindUl 

via  Halifax  

*via  Snutliarapton 
Brazil,  Boenoa  Ayres,  »nd  Monte  Video  ...  -^via  Lirerpool   ... 

(by  French  packet 

Brazil,  Monte  Video,  ard  Chili 'Vla  Lirerpool   

I  Canada - ^ia  Quebec 

Ditto... via   UniUd    State* 

J  Canarj-  Islands '. 

f  Cape  de  Vcrda ' 

'  Cape  of  Good  Hope,  Natal,  and  Asceiuion  via  Southampton... 

ivia  Somhimpt  ih 

China*  Ceylon,  and  Singapore » ^viaBrindisi  

(by  French  Packet 

E«  l„dW,,  EKTPt,  l« :  {III  Ird'S"'."!." 

FAlklimtl  Islands .»• 

Gibraltar  and  Malta  via  Southampton... 

MalU via  Haly 

Ditto via  Marseillea 

Made-ra 

Mauritius by  French  pacicet... 

New  Bruniiwick,  Nova  Scotia,  and  Prince )      ,    jiaIi''aK 

tdward  Iitiand    >  ,  

Nevfoundland „ ~ via  Halifax   

New  Zealand   WiaHsn  Frtincisco... 

Portogal  'via  Southatnpt'tn... 

8t  Holena I  via  Souttmiiipton... 

United  States,  by  Cunard  pacliet,  via  Corli.  (New  York)  

Ditto  by  Jiorth  German  Lloyd  packet  .,.  (New  York)  

Ditto  by  Canard  packet,  via  Cork (Ntw  Y»rj()  

Ditto  by  Inman's  packets (N>.w  Yoik)  

Western  Coast  of  Africa j 

Wtit  Indies  and  Pac:Sc    „,. 

Baliamas 

Rondura* „ 

La  Quayra  and  Puerto  Cabello  „.. 

Mexico  „ I „.. 

Poti-su-Prince,  Vera  Cruz,  and  Tampico 
S«irta  If  arrha  


I  . 


Aug.  J, 
Auir.  », 
July  30, 
.\u^.  i). 
July  , 
July  22, 
July  27, 
July  25, 
July  20, 
July  Z^, 
Aug.  9, 
Julv  26, 
Aug.  1, 
July  to, 
July  , 
July  25, 
July  , 
Aug.  9, 
July  25, 
July  , 
July  30, 
July  Zi, 
Aug.    2, 

July  30, 

July  30, 
July  2.5, 
Aug.  », 
Aug.  10, 
July  20. 
July  23, 
July  23, 
July  25, 
July  23, 
Aug.  2, 
Aug.  8, 
Aug.  17, 
Aug.  i, 
Aug.  2, 
Aug.  V, 
July      , 


M.JAu/.  12 
K.  -Vug.  5 
t.ljuly  28 
M.  Aug.  18 
r.lA.g.  15 
K. 'overdue 
E.  <»verdue 
li.lluly  2« 

K  { 

K.IJuly  21 
M.'luly  27 
M.(Aug.  11 
M.July  2» 
E.July  22 
M.jjuly  28 
H  ;Julv  22 
£  July  22 
M  Ausr.  18 
II  'July  22 
E.'July 
M.jJuly  26 
B.Lruly  21 
M.  July  28 

E.  .ruly  28 

icJjuIy  28 

...|         ... 

tug.  18 

July  27 


July  21 
July  21) 
July  21 


July  29 


MAILS    ARRIVED. 
Latest  Datu. 
On  July  15,  from  IjrliiA.  Ciii5a,  Avhibali*,  &.<•.,  via  Southampt*tn— Sydney,  May  18  ; 
Brisbane,  1» ;  (ir»yiiiouth.    16;  Wellington,  13;  Auckland,  11;  Piilon,  1);  Clirisl- 
churcb,  11 ;  Invcrc^rKiil,  7;  Irunedin,  II  ;  Nelxon,  14;  llokitikn,  16;  Csnipbclltown, 
7;  Melbourne,  22  ;  (ice  org,  22  ;  <iui'eiii«tll(r,  22  ;  llobart  Town,  18;  I  auiicfittoii,  20; 
Adelaide,  22;    Perth,  Kii>g  U.'s  i<onn^,  2-1;   Ko<  khainpton,    11;   Hong  Kong.  25; 
Batavia,  2(1;    Calcutta,  June  11;    Bombay,  14;   Mudruit.  12;   ^  olonilHt,   11;  Point 
dc  O.lle,  13;  r)ii)ga[K>re,  2;  Penanc,  4;  Aden,  2«;   feuez,  July  2;  Alexandria,  3; 
Mai  a,  8  ;  Gibraltar,  10. 
On  July  16,  from  SoiTii  AuEticA.per  Keva— Rio  de  Janeiro,  June  22  ;  Uuenos  Ayres, 
14 ;  Monte  Video,  15 ;  i'enismhueo,  28 ;  liahia.  2*1 ;  Cape  dc  Verds,  July  4  ;  Lisbon,  12, 
On  July  IB,  (roui   Ukitei,  Kt»te»,  per  (.  imbria— San  Francisco,  June  27;  Boston, 

Jolyl;   Sew  York,  4;  I'hilailelphia,  3. 
"  '"ini    .Noaru    AHsaicA,  jier    Prussian— Chicago,  July  3;    Detroit,    i; 

,    llattiitton,  4;    King«ton,  6;    Montreal,  5;    t^uel)cc,  «;    Toronlo,4; 
I  rf.l.-|.-  en.  N.I!,  4;  Newca»tle,  N.B.,  3:  St  John,  .N.H.,  4: 

'.uKiiicA.iier  MauhalUn     Detroit.  June  21);  Sai.FrancUico, 

<,  29  ;  C.lon,  22  ;  Boston,  July  2 ;  Cliiiago,  1 ;  New  York, 

ton  1  ;  KIniistou,  1 ;  Toronlis  I ;  otlawii,  1. 

•II  .jiiiy   i~,u..iii    ni..T  AraicA,  per  Uanul«;— Cape  Town,  J  uno  20;  SI  Helena,  2S' 

Maderia,  July  12.  ,  ,      , 

'In   July   18,  Iroiu  Nil.in  AmaicA.  per  Clly  of  Antwerp— San  Francisco,  June  29; 

IL.Mon,  July  6;  Chicago,  4;  hew  York,   «;   Pbiladelpbia,  6;   Halifax,  2  ;   Prinoo 

K.iward  Island  1. 


CORN  IMPORTED  AND  EXPORTED. 
The  following  is  an  account  "bowing  the  quantities  of  the  several   kinds  of  Com 
and  Meal  imported  into  eoch  division   of  the    Unitrd  Kinpdnm ;  and  the  qnsatities 
of  British  and  toreign  Corn  and  Meal,  of  the  same  k  inds,  exported  from   tiie  United 
Kinedom.  in  the  week  ended  Julv  13.  1872  : — 


QCAKTITIKS  ImPORTEI>    INTO — 


QcANTrriKe  Expoeted 
FltOU  UkiTKI)  Kix«>oh. 


The      I  Colonial    Total 

England  Scotland  Ireland.  United  .  British,      and  Ek- 

i  Ki"gdm  !  Foreign,  ported. 


Wheat    

Barley    

Oats   

Bye    

Peat  

Bears 

Indian  corn  .. 
Buckwlieat  .. 
Beer  or  bigg,. 


CWtS     1  cwts     I  cwts     ;  cwts      ' 

694,214  60,140,  131,670  892.024^ 

163,014!  25.093,  10,080,  198, 1  ■^7  [ 

29e,647j  25,820,  ...  324,487 1 

4i^2i7  I'iloog:  '.'.'.  ^%K6\ 

41,260}  ai,212!  „.  65,4721 

262,043/  71.461;  129,921,  453,425 

...  63 


ts  ! 

cwts    i 

cwts 

( 

1,226. 

1,288 

165 

166 

218 

143' 

361 

65 


53: 


Total  of  corn,  ex- 
clueive  of  malt. 


-} 


Wheaimeal  or  Soar.. 

Barley  meal 

Oat  meal  

Rye  meal  

Pea  meal  

Bean  meal 

Indian  com  meal 

Buckwheat  mettl 


Total  of  meal  !      U,28l]      2(>,b5o 


Total ofcorn&meal)    ,  -,,,,„ 
exclusive  of  maltf.'-'"*'"^ 

251,190 

271,6712,057,5901 

804 

],465: 

2,269 

1     <J" 
Malt   1      ... 

qr» 

V»          V      j 

qrs 
1.615 

qrj 

V 

i,eiB 

AVERAGES  OP  GRAIN. 

The  fallowing  is  a  statement  showing  the  quantities  sold  rnd  the  average  price  of 

British  Corn  (Imperial  measure),  as  rceived    f»om  tiie  Itisptctors  and  Otticeri  of 

Excise,  conformably  to  the  Act  of  the  27lh  and  28th  Viclocia,  cap.  87,  in  the  we«k 

ended  July  13,  lh72:— 

Quantities  Sold.  Average  Price, 

qrs     bush  8     d 

Wheat 24,976     2     68     4 

Barley    213     4     33     3 

OaU    2,7:«    6     23     9 

COIIPARATTVE  AVERAGES  OF  GRAIN". 
Tlie  following  is  a  statement  showing  the  quantities  s  jld  and  tlie  averag!  price  of 
Briliiih  (Jorn  (Imjteriiil  measure),  us  received  (roin  the  Inspectors  and  OHicera  of 
Excise,  conformably  to  tlic  Act  of  the  27lh  and  28lh  Victoria,  cap.  87,  in  the  week 
ended  July  13,  1672,  and  for  the  corretponding  neck  lu  each  of  the  years  from  1871 
to  1668:— 


1872. 

1871. 
1870. 
1869. 
1868.. 


QcANTiTiEs  Sold. 


Wheat 


Barley. 


qra  bsl 
24,976  2 
29,263  6 
38,318  7 
3!l,308  6 
25,642    6 


qrs  bs; 
213  4 
365  6 
692  6 
289  6 
258    6 


Oats. 


qrs  b^h 
2,739    6 

963  3 
1,423    0 

6J9  0 
1,024    1 


AvrcRAOE  Prices. 


Wheat. 


s  d 

68  4 

58  6 

49  8 

50  2 
65  0 


Bai  ley. 


31  2 

32  0 


Oata. 


a    d 
23    9' 

27  10 
25    6 

28  0 
30  11 


COJIMERCIAL      EPITOME. 

FRIDAY  NIGHT. 

In  the  com  trade  this  week  the  late  inclemency  of  the 
weather  had  the  effect  of  heightening  iirices  in  counti-y 
markets,  thereby  influencing  jjrices  generally.  Foreign  sup- 
plies have  been  large,  but  the  demand  sufficient  to  neutralise 
any  effect  that  fact  would  otherwise  have  on  prices,  which  have 
remained  firm,  notwithstanding  the  finer  weather  lately  ap- 
parent. Storms  have  again  done  some  mischief,  and  the  crops 
are  considered  backward  and  irregular.  Flour  is  steady  and 
in  fair  demand. 

Cotton  has  boen  inanimate  during  the  past  week  without 
variation ;  lately  prices  have  dropped,  and  manufacturers  ai-e 
curtailing  production.  The  latter  fact,  accompanied  by  news 
of  failure,  points  to  a  further  reduction  in  price,  or  at  any 
x-ate  a  continuance  of  the  present  depression  for  some  time, 
and  the  great  question  is  how  long  the  prevailing  or  impend- 
ing low  rates  will  continue  without  stimulating  an  increased 
demand  ?  To-day's  reports,  both  from  Liverpool  and  Man- 
'•hester,  are  of  further  depreasion.  The  price  of  middling 
Upland  at  New  York,  July  18th,  is  2;fc. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  July  "18,  1872: — 


Impuriad. 

American balea     10,H45  .. 

Bnizilian  «,l)li)  .. 

Eiist  Indian 22,780  .. 

Egyptian  ;i4.",  .. 

Jliscfillaneoua  4,4.54  .. 


iSz  ported. 

i.iitr 

15 

6,395 

67 

106 


Total 4r,'J43  ''''^''9. 

The  home  wool  trade  is  guttering  from  the  high  condition  of 
prices,  staplers  finding  it  impossible  to  give  the  high  rates 
demanded  with  any  pro.spect  of  a  margin.  The  colduial  sales 
are  reported  steady,  with  good  competition,  especiiilly  on  home 
account.  The  caution  which  has  so  long  been  doniinant  in  the 
north  would  seem  to  be  on  the  increase,  as  spinners  while 
waiting  are  doing  all  in  their  power  to  curtail  production. 
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The  result  of  the  investigation  concerning  the  wages  of  iron- 
workers lias  been  looked  forward  to  as  a  period  to  their  per- 
plexities by  the  trade  in  general;  they  have  however  been 
little  relieved,  for  prices  are  stiU  irregular  and  temporary. 
Though  wages  are  settled  in  the  principal  district  for  the  next 
six  months,  the  five-heat  question  is  likely  to  be  agitated,  and 
if  with  success,  furnaces  unemployed  for  the  longer  term 
would  increase  the  expense  of  production.  Coal  and  raw 
material  are  uncertain.  Prices  are  accordingly  rising,  princi- 
pally in  view  of  the  large  foreign  demand  for  nearly  aU 
descriptions,  and  what  was  last  week  looked  upon  as  pro- 
hibitory as  to  price  is  now  firmly  insisted  on.  The  foreign  trade 
has  the  appearance  of  being  well  maintained  for  some  time, 
and  as  the  luU  in  the  home  trade  will  probably  give  place, 
lates  cannot  as  yet  be  expected  to  steady  themselves. 

The  produce  market  remains  depressed  in  most  cases.  Sugar 
has  continued  flat  without  interruption,  and  stocks  have  accu- 
mulated to  40  per  cent,  above  those  of  two  months  ago.  Coffee 
this  week  has  shown  weakness  for  the  first  time  for  some 
months,  but  is  recovering  its  rising  tone ;  the  Rotterdam  sales 
are  brisk  in  this  article.  Cocoa  is  quiet,  with  heavy  stocks. 
Pepper  has  been  agitated,  and  advanced  considerably.  Jute 
does  not  revive  either  in  demand  or  price,  and  rice  remains 
quiet,  with  some  inquiry.  Copper  is  dull ;  tin,  though  at  first 
depressed,  is  reviving,  and  attains  higher  prices ;  spelter  is 
also  active  and  firm  in  value. 

EXTRACTS  FROM  TRADE  CIRCULARS. 
(From  Sir  Charles  Forbes  and  Co.'s  Circular,  dated  Bombay, 
June  21).— Cotton— The  market  opened  after  the  departure  of 
the  mail  of  the  7th  instant  with  a  firmer  feeling,  and  sup- 
ported by  favourable  home  telegrams  prices  advanced  next 
day  from  3  rs  to  5  rs  per  candy  on  most  descriptions  of  staple. 
From  the  10th  to  the  12th  instant  the  market  showed  no 
change,  but  on  the  following  day,  m  sympathy  with  home 
adWce,  a  relapse  was  experienced,  and  subsequently  dealere 
were  obliged  to  concede  2  rs  to  3  rs  per  candy  to  effect  sales. 
On  the  17th  inst.,  the  home  telegrams  continuing  stiU  adverse, 
dealers  manifested  an  increased  desire  to  realise,  and  readily 
yielded  3  i-s  to  Ss  per  candy  to  clear  their  holdings.  The  tone 
of  the  mai-ket  is  decidedly  weak,  and  further  concessions 
would  be  unhesitatingly  made  were  sales  by  so  doing  able  to 
be  effected  in  quantity.  Latterly  the  rains  have  been  an 
additional  check  to  business.  The  whole  of  the  cotton  has 
now  been  warehoused,  and  at  the  moment  the  Green  is  partly 
under  water.  The  business  of  the  past  fortnight  has  been 
very  restricted,  not  exceeding  in  the  aggregate  6,600  candies. 
The  supplies  coming  forward  have  been  falling  off  lately,  the 
arrivals  since  January  1  last  being  about  120,000  bales  of 
3i  cwts  short  of  those  to  a  corresponding  period  last  year. 
The  exports  are  now  about  37,468^  bales  short  of  those  of  the 
corresponding  period  last  year,  bearing  out  the  probability  to 
which  we  alluded  in  our  report  of  May  27.  In  our  circular  of 
April  29  we  estimated  the  cotton  then  to  go  forward  between 
that  time  and  the  rains  at  215,000  to  225,000  bales.  The 
actual  exports  have  been  218,000  bales.  From  the  DhoUerah 
districts  arrivals  have  been  facilitated  by  the  extension  of  the 
railway  to  Wudwan,  which  would  otherwise  have  been  kept 
back,  as  transport  by  craft  is  now  over  for  the  season. 

(From  Messrs  Kilbum,  Kenshaw,  and  Co.'s  Silk  Circular, 
dated  July  18). — Business  in  silk  during  the  past  fortnight 
has  been  i-estricted  to  actual  wants,  and  the  trade  are  anx- 
iously awaiting  the  arrival  of  the  new  China  silk,  a  small 
quantity  of  which  is  expected  to-day.  Sales  to  arrive  in  China 
silk  are  more  difficult  to  make,  and  prices  are  barely  main- 
tained ;  for  silk  on  the  spot  there  is  little  demand,  and  that 
only  for  the  better  descriptions  of  Tsatlees,  the  lower  classes 
being  neglected.  In  Canton  sUks  there  have  been  sales  "  to 
arrive  "  in  market  No.  1.  Tsatlee  reel  at  lys  3d  to  19s  b'd,  the 
stock  on  the  spot  of  such  descriptions  being  very  small ;  some 
of  the  new  season's  Cantons  have  arrived  (50  bales),  and  a 
larger  quantity  is  expected  this  week.  In  Japan  silk  there  has 
not  been  so  much  doing,  and  Bengals  have  been  vei-y  quiet. 
The  deliveries  during  July  have  been  well  maintained,  being 
from  July  1  to  July  17: — China,  1,536  bales;  Canton,  587; 
Japan,  1,012;  Bengal,  351— total,  3,486  bales. 

(From  Mes8i-8  William  Moran  and  Co.'s  Indigo  Report, 
dated  Calcutta,  June  17). — The  rainy  season  "set  inhere  on 
13th  inst.,  and  so  far  as  our  advices  go,  has  entended  over 
Dacca,  Kishnaghur,  Jessore,  Malda,  Moorshedabad,  Bhagul- 
pore,  and  part  of  Tirhoot,  and  we  have  no  doubt  that  another 
day  or  so  will  bring  us  advices  of  a  similar  nature  from  other 
parts  of  this  district,  as  well  as  from  Champarum  and 
Chuprah.  So  far  the  rains  have  been  moderate,  and  the  plant 
has  cvei^where  been  greatly  l>enefited.  In  most  of  the 
districts  of  Lower  Bengal  manufacture  has  commenced,  and 
in  another  ten  days  will  l>e  in  full  progress.  In  Eastern 
Bengal  the  yield  from  the  plant  shows  a  slight  improvement, 
and  there  has  not  been  much  pressure  as  yet  from  the  rivers. 
In  Tirhoot  and  Chuprah,  a  few  factories  are  just  opening  vats, 
and  by  next  mail  most  concerns  will  be  at  work.  We  have  not 
yet  had  time  to  hear  whether  the  rains  have  commenced  in 


the  Benares  provinces  and  the  Doab,  the  latest  advices  fron. 
these  quarters  being  still  to  the  effect  that  rain  was  sadi, 
wanted. 

(FromF.W.  Heilgers  and  Co.'s  Jute  Circular,  dated  Calcutta, 
June  18). — This  market  has  continued  very  active,  and  de- 
mand for  finer  qualities  is  exceedingly  brisk,  while  for 
medium  and  common  descriptions  of  fibre  inquiry  has  become 
slightly  weaker,  although  values  ai"e  unaltered.  Impoi-ts 
fi-om  up-country  are  about  3,000  maunds,  and  deliveries  from 
the  Bazaar  about  4,000  maunds  daily,  by  which  inequality  our 
local  stocks  show  a  reduction  during  the  fortnight.  A  very 
large  business  has  been  done  in  cuttings  for  the  American 
market  at  from  rs  2  to  rs  2-2  per  maund,  loose.  In  fact,  the 
transactions  have  been  on  so  extensive  a  scale,  that  we 
expect  sellers  will  have  to  buy  lower  quality  jute  and  cut  it 
up  in  order  to  fulfil  their  contracts.  This  activity  has  resulted 
from  the  repeal  of  the  American  import  duty  on  cuttings. 
The  advices  which  we  continue  to  receive  f  i^om  the  growing 
districts  are  in  all  respects  satisfactory ;  the  monsoon  set  in 
fairly  last  week,  and  the  prospects  of  the  coming  season  may 
be  now  regarded  as  excellent.  All  authorities  agi-ee  in  esti- 
mating that  the  extent  of  land  under  jute  cultivation  is  fully 
equal  to  if  not  larger  than  the  ai'ea  sown  with  this  produce 
during  the  expiring  season,  so  that  the  out-turn  of  1872-73 
will  in  all  probability  rival,  and  perhaps  exceed,  the  immense 
production  of  the  past  year. 

(From  Messrs  J.  Berger  Spence  and  Co's  Weekly  Chemical 
Report,  dated  Manchester,  July  15). — A  good  business  has 
been  transacted  in  chemicals  during  the  past  week,  and  quota- 
tions have  been  firmly  maintained  for  nearly  all  products. 
The  requirements  for  home  consumption  tend  rather  to  in- 
crease than  diminish,  as  is  usual  at  this  season,  whilst  the 
continental  demand  continues  satisfactory,  and  contracts  are 
now  being  more  freely  entered  into  for  the  fall  trade.  Ameri- 
can orders,  which  for  some  time  back  have  been  considerably 
under  the  average,  are  now  being  received  in  greater  number, 
and  shipments  during  the  cun-ent  month  rhay  be  expected  to 
contrast  favourably  with  last.  Cream  caustic  soda  has  been 
in  fair  but  not  active  inquiry.  For  soda  ash  a  good  demand 
has  been  experienced,  but  price  has  not  sensibly  advanced. 
Large  sales  have  been  effected  in  soda  ci-ystals,  which  have 
had  the  effect  of  further  improving  its  value ;  stocks  are  very 
low,  and  satisfactory  deliveries  cannot  be  easily  procured. 
Bleaching  powder  continues  comparatively  quiet.  Nitrate  of 
soda  has  been  quiet,  but  closes  firmer  with  rather  more 
inquiry.  Muriate  of  potash  remains  neglected,  and  appa- 
rently a  further  reduction  in  price  wiU  require  to  be  sub- 
mitted to.  Tellow  prussiate  and  chlorate  in  fair  request.  A 
more  animated  inquiry  has  been  passing  for  sulphate  of 
ammonia,  more  particularly  for  forward  delivery,  and  its  value 
may  be  stated  to  have  slightly  improved.  Green  copperas  is 
still  in  good  demand  for  export.  Business  in  sulphate  of 
copper  continues  satisfactoi-y,  without  change  in  price. 

(From  Messrs  Laurence  Brothers'  Monthly  Leather  Circu- 
lar, dated  July  16). — Notwithstanding  the  very  imsettled  state 
of  the  labour  market,  the  general  commerce  of  the  country 
remains  prosperous,  and  the  leather  trade  participates  to  some 
extent  in  this  prosperity.     An  increasing  demand  may  be  re- 
ported for  certain  descriptions,  and  a  slight  advance  upon 
prices  is  also  noticeable.     Foreign  butts  especially  are  held  for 
higher  rates,  and  when  the  strikes  are  arranged,  a  still  further 
improvement  may  ensue.     The  sudden  advance  of  Australian 
leather  at  the  public  sale  on  the  12th  iustant  cannot  fail  to 
affect  the  home  production  ;  fully  Id  per  lb  advance  was  then 
realised  upon  rates  current  at  the  previous  auction.     It  may 
not  be  wise  to  speculate  upon  changes   likely  to  occur,  for 
eveuti  so  often  fail  to  justify  prediction  ;  but  having  for  some 
time  past  pointed  to  a  possible  reaction  in  favour  of  the  tanner, 
we  cannot  let  this  month  pass  without  expressing  the  convic- 
tion that  there  is  a  period  of  increased  activity  at  hand,  and 
very  probably  higher  prices  will  shortly  be  realised.     Con- 
siderable  difficulty   has   been   experienced   of   late    by   son 
tanners  in  obtaining  adequate  supplies  of  the  raw  material , 
naturally  this  has  caused  an  upward  tendency  of  prices  upon 
certain  classes  of   hides,  but  at   enhanced   values   even   tl. 
market   remains   very  bare  of  stock,  with  the  exception   - 
East  India  kips.     This  state  of  things  creates  a  serious  dif 
culty  for  manufacturers,  iind  must  render  the  closest  attenti. 
necessary  in  the  selection  of  goods  to  tan.   Dutch  and  Geraia  ■ 
though  not  equal  to  English  market  hides,  still  are  worth 
trial  under  existing  circumstances.      The  alterations  in   1 1 
American  tariff  of  duties  upon  imported  goods  may  encoura_ 
a  considerably  larger  trade  \vith  this  country.     The  new  rat. 
appear  to  be  as  follows : — Upon  bend,  belting,  and  sole  leather. 
15  per  cent,  ail  valorem  duty  ;  on  calf  tanned,  or  tanned  and 
dressed,  25  per  cent. ;  on  upper  leather  of  all  kinds,  luid  on 
skins  dressed  and  unfinished  of  all  kinds  (not  otherwise  pro- 
vided for),  20  per  cent.     The   late  duty  upon  raw  hides  ■ 
abolished. 

The  following  statement   shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
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colonial  and  foreign  produce  in  London  for  the  week  ended 
July  13:—  


{  Landed. 


Cocoa    barrels  and  bags!  1,014 

Coffee tonsi  1,579 

Molasses casks!  1,827 

Rum    puncheons:  l,Si3 

Sugar tons:  9,236 

Cochineal  serons,  Ac.'  361 

Jute  bales}  3,042 

Cotton   bales  or  bags;  3,339 

Rice tons,  526 

Saso    tonS|  66 

Saltpetre    ton«'  928 


Home 
Consumption. 


Stock,  1872. 


673 

372 

378 

262 

2,526 

224\  .= 

2,901  a  S  5 

2,73llS  g  g- 

2,117l  ■ 

20|  ^  -  ^ 


il 


a  s  • 


Stock,  1871. 


141,876 

81,917 

17,640 

16,862 

9,2':2 

10,817 

23,317 

21,382 

41,655 

76,467 

12,991 

10,861 

182,014 

17,963 

22S,380 

69,840 

16,883 

24,576 

1,983 

1,636 

3.037 

2,518 

Annexed  are  tlie  statistics  of  the  landings  and  deliveries  for 
•lie  present  year,  as  compared  with  1871 : — 


>  '>coa barrels  and  bags 

"iffee    tone 

"f '-'lasses    casks 

:'-im pnucheoDS 

^'.igar  tons 

I  'Chineal serous,  &c. 

'ate bales 

'tton  bales  or  bags 

;;ice  tons 

-~:igo » tons 

ri.i  tpetre tons 


Lauded. 


1872. 


62,439 

32,068 

9,929 

25.223 

93,920 

13.611 

264,095 

296,214 

38,056 

.594 

7,269 


1871. 


68.819 

34,712 

9.867 

30.417 

117,250 

16,581 

98,983 

123,897 

36,313 

2.013 

6,588 


Home 
Consumption. 


1872. 


25,984 

10,483 

7,179 

12,427 

90.846 

(  12,114 

I  189621 

I  194378 

!  67,135 

I     1,030 

I    6,080 


1871. 


34,273 
11,923 
7,438 
12,752 
105,915 
18,431 ', 
111,676  I 
119,918 
64,863 
1,370  1 
6,407; 


Export. 


10,222 
22,814 
628 
5,486 
2,386 


32,663 

30,200 

1,916 

8,299 

4,193 


Total 

deliveries 

including 

home 

coMsumption 

and  export. 


THE    COTTON    TRADE. 


LIVERPOOL JtiLT  18. 

The  cotton  market  continues  heavy,  and  although  the  de- 
mand from  the  trade  has  this  week  slightly  inci'eased,  quo- 
tations generally  have  further  declined.  The  Bank  rate  has  this 
day  been  raised  to  34  per  cent.  The  demand  for  Sea  Island  is 
still  exceedingly  limited,  and  the  few  sales  of  Island  cotton 
made  this  week  show  a  decline  of  about  2d  per  lb 
from  previous  nominal  rates.  A  considerable  business  has 
been  done  in  Sea  Island  substitutes  at  previous  prices. 
American  has  been  irregular  in  price,  and  has  fallen  gene- 
rally id  per  lb.  New  York  advices  to  the  18th  instant  quote 
middling  Upland  23c,  costing  to  sell  in  Liverpool  Hid  per  lb, 
by  steamer.  Brazil  has  been  in  moderate  demand,  and  is  in 
most  instances  ^d  per  lb  lower.  Egyptian  continues  very 
much  pressed  for  sale  at  in-egular  and  declining  prices,  and 
quotations  are  reduced  about  id  per  lb.  For  East  Indian 
descriptions  the  demand  has  been  limited,  and  with  consider- 
able pressure  to  sell,  prices  show  great  irregularity,  but  may 
generally  be  quoted  id  to  id  per  lb  lower. 

In  cotton  to  arrive  and  for  future  deliveiy,  prices,  after 
some  fluctuations,  are  again  lower.  The  latest  quotations  are 
— American,  basis  of  middling,  from  any  Port,  not  below  good 
ordinai-y,  delivery  August  10|d;  not  below  low  middling, 
August  lO^d,  lOj'jd;  September  lOAd;  new  crop,  shipment 
October- No vemljer,  not  below  good  ordinary  G^d ;  steamer, 
New  Orleans,  not  below  low  middling,  delivei-y  August 


lOd- 


lOjid,  lOtd ;  August-September  lOJd,  lO^d ;  September  lOJd , 
delivery  August,  not  below  good  ordinary  lOtd,  lO^d;  new 
crop,  s'ipment  October- November,  not  below  good  ordinary 
lOd — DhoUerah,  fair  merchants,  not  balow  fair,  September 
delivery  "id  per  lb. 

The  sales  of  the  week,  including  foi-warded,  amount  to 
58,130  bales,  of  which  4,300  are  on  speculation,  and  3,.530 
declared  for  export,  leaving  50,300  bales  to  the  trade. 

July  19. — The  sales  to-day  will  probably  amount  to  about 
8,000  bales,  with  a  dull  market. 

PRICES  CUBREMT. 


Deacrlptiont. 


I  Good 


Fine. 


Same  Period  1871. 
Mid.     Fair.    Good 


Bet  blind  

Upland    

Mobile „ 

New  Orleans  „„..„..,. 

Pemamhnco  

Behla,  tc 

Maranham 

B»yptlan     

Binyma  

Weat  Indl<,  kc-... 

PWBTlao ! 

Afriemo   

•orat— Gln'dDharirar 

Broaeb | 

Dhollarah   ..„ | 

Oomrawuttee ! 

Mangaroie '      4\ 

Comptah... i      3 

Madraa— TlnneTellv_     ... 
WeiPtern .'. 

Bengal 


per  lb  per  l^per  Ih'per  lb  per  lb 
d         d     i     d     '     d         d 
4        SO 


» 
» 

ISJ* 

"* 

» 

lot: 
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"• 
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10 
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8 
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Imports,  Expokts,  Cohsumption,  Ac 

1871.  1872. 

bales.  bales. 

Importsfrem  Jan.  1  toJnIy  18  2,577,867  2,324,501 

Exports  from  Jan.  1  to  July  18  602.983 236.779 

Stock,  July  18 660,500  979,4.30 

Consumption  from  Jan.  1  to  July  18 1,831,520  1,706,130 

The  above  figiu-es  show : — 

bales. 

A  decrease  of  import  compared  with  the  same  date  last  year  of 253,160 

A  decrease  of  quantity  take,i  for  consumption  of    125,390 

A  decrease  of  actual  exports  of. .^ 266,200 

An  tncrease  of  stock  of   318,930 

In  speculation  there  is  an  increase  of  102,360  bales.  The 
imports  this  week  have  amounted  to  40,308  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  July  12)  is  35,000  bales,  against 
80,000  bales  at  the  coiTesponding  period  last  ye^-.r.  The  actual 
exports  have  been  4.873  bales  this  week. 


LONDON.— July  18. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

On  Friday  our  market  opened  steadily  for  spot  cotton,  and 
aiTivals,  being  in  good  demand,  advanced  id  to  id  per  lb.  On 
Saturday  a  fair  business  was  done  at  rather  easier  rates,  since 
then  we  have  had  a  veiy  dull  and  irregular  market,  prices  at 
the  close  showing  a  fall  of  id  on  last  week's  quotations,  both 
on  the  sport  and  for  arrival, 

PRESENT  QUOTATIONS. 


Description. 


Sural — Sawginned  Dharwar... 

Broach   

Dholler.»h  

OoHirawuttee  

Mangarole 

Comptah    

Madras — Tiniievel!y   

V^esterii    

Northern  

Coconada  

Coitnbatore  and  Salem 

Bourbon  Seed 

Scinde 

Bengal  

Rangoon 

West  India,  tkc 

Brazil 

African  

Australian  and  Fiji 

Ditto  Sea  Island  k'Uds 

Tahiti , 


Ord. 
to  Mid. 


per  lb 

d       d 

...  @... 

5 


4} 

4} 
i\ 
3 


Mid. 
Fair. 


H 


per  lb 
d 
6i 
6i 
6i 
6i 
6 
54 
6J 


6^ 

6i 

6| 

6t 

7 

74 

4} 

6i 

6! 

4* 

4* 

6 

6S 

H 

H 

... 

10 

m 

Hi 

10* 

10* 

10* 

n 

H 

9* 

9 

io» 

los 

11 

16 

20 

24 

10 

15 

2C 

24 

Fair  to 
Good  Fair 


per  lb 

d  A 
7  @7i 

74  S4 

7i  84 

7{  8t 

7  7f 

8J  7S 

65  n 

«i  74 


Good  to 
Fine. 


per  lb 
d       d 

9  (a... 

8i  ... 

8|     ... 
8i    ... 

8       ... 

74     ... 

8        84 


64 


6 

6 

8 

11}  12 

Hi  ... 

9J  ... 

11  12 

30  40 

27  32 


Prices  of  i?'atr 

same  time 

1871.  1870. 


pi'r  lb 
d 

7i 

n 
n 
n 

74 
74 
74 
6i 

7" 

74 

i 

64 
9 
9 
74 

84 
18 
20 


per  lb 
d 
74 
7 


64 
7 
7 
64 

3 


84 
8i 
74 
84 

15 

17 


Sales  to  arrive  : — 1,600  bales  Tinnevelly.  at  7|d  to  TJd,  May 
to  August,  for  good  fair ;  2,600  bales  Western  Madras,  at  6yd 
to  6id,  May  to  August — 7d,  April-May,  for  fair  new;  100 
bales  machine-ginned  Western,  at  8jd,  April  sailing,  equal 
to  sample ;  200  bales  Ooconnada,  at  6f d.  May- July,  for  fair  new 
red ;  600  bales  Bengal,  at  5id,  April — 6jd,  May- June,  for  fair 
new ;  lOO  bales  Ooimbatore,  at  8d,  June,  Suez,  for  good  fair 
new.  For  forward  delivery:  200  bales  Tinnevelly,  at  7|d, 
August  delivei-y — total,  5,400  bales. 
Imports  and  Deuveries  from  Jan.  1  to  July  18,  with  Stocks  at  July  18- 


(1872 

lUPORTS i.  1871 

(1871 

(1872 
Delitiiiis  ...  '<1871 

(1870 

(1872 

SiooK.July  18^1871 

(1870 


Surat 

and 

Scinde. 


bales. 

18,602 
6,128 
3,227 
5,538 
3,314 
4,276 

22,378 
4,726 
4,199 


bales. 
78,964 
29,090 
28,755 
75,205 
41,010 
88,963 
63,761 
12.256 
6.109 


Tinne- 
velly. 


bales. 
41,223 
29,297 
25,618 
27,402 
28,103 
49.163 
,50.092 
17,340 
7.7.50 


Benga' 
&,  Han- 
goon. 


bales. 
128,262 
65,744 
15.730 
7»,367 
43,001 
26,818 

1 100  056' 
36,695 

1     6,697 


China 

an-l 
Japan. 


bales. 


Other 
Kinds. 


bales. 
16.230 
13,928 

6,248 
19,608 
16,780 

6,428 
"2,368 

8,.1»5 

3,869 


bales. 
2,14,281 
143,186 

79,808 
208,010 
130,497 
174.438 
238,655 

79,512 

27,414 


From — 

Bombay 

Kurrachee  

.Madras 

Ceylon  aid  Tutlcorin  . 

Calcutta  

Raugoun  


Cotton  Avloat  to  Eubopb  on  July  19. 


London. 


bales. 

3,982 
19,730 

7,429 
23,713 

2,900 


1872  67,78-l 

1871  76,979 


Liver- 
pool. 


orders,  i   •'»«•• 


bales.   '   bales. 
167,^25  ■ 


3,162 


28,179 
7,796 


195,281 
336.640 


8,185 


8,185 
31,164 


t'ales. 

70.066 

2,311 

7,622 

34,968 


114347 
106,701 


Total, 
1872. 


Total, 
1871. 


bales. 
227,881 

6,293 
30,414 

7,429 
86,180 
18,880 


376,077 


bales. 
•160,613 

8;iie 
21,638 

9,828 
34,764 
11,436 


540,384 


NEW  YORK. 

Annexed  is  Messrs  Neill  Brothers  and  Co.'s  cotton  circular, 
dated  July  12  :— 

New  York,  July  5.— Stock  at  interior  towns,  13,000, 
against  18,00(J  last  year.  July  11.— Middling  Uplands,  24.ic. 
Gold,  114.  Exchange,  110.  ComploinU  of  ram  and  worms 
come  from  the  south. 

New  Oelbans,  July  11.— The  following  statement  gives 
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the  movements  of  cotton  at  all   United  States  ports   for  the 
eight  days  ending  this'  evening : — 

Eight  Dayj. 
1S71-72. 
bales. 

Wiwk'a  recclDlD  at  (Jnir  porta 1,01)0    . 

Ditto  at  Atlaiillc  ports : 3,200    , 


Six  Davs. 
1870-71. 
bales. 
11,1)00    .. 
«,000    .. 


Week. 

1869-70. 

bales. 
11,000 
4,000 


Total  W3ck's  receipt.i  at  a'l  ports    4,200 

Toul  receipts  at  all  ports  since  Sept.  1 2,678  700 

Week's  «xports  to  Great  Hri  ain 6  500 

—  FruiK* 

—  other  foreign  ports  

Exports  to  all  European  ports 5,600 

—  Cent  Britain  alnce  Sept.  1 1,429,800 

—  France  181,000 

—  other  foreign  ports 298,4<)  ■ 

Total  to  all  Euro|H!aii  ports  since  Sept.  1 l,i)()9,200 

Stotk  at  all  ports   132,00J 


16,000 

3,932,000 

10,000 


10,000 

2,312,000 

126,000 

641,000 

3,078,000 

185,000 


10,000 
,819,000 

17,000 
2,000 
2,000 

21,000 
,-138,000 
339.000 
349,000 
,126.000 
168,000 


American  Markets. — The  favourable  accounts  of  the 
growing  crop,  combined  with  the  Liverpool  news,  have  had  a 
depressing  influence  on  all  American  markets.  Our  cable 
despatch  received  this  morning  with  the  quotations  being 
confused  and  unintelligible,  we  are  unable  to  give  our  prices 
as  usual.  As  nearly,  however,  as  we  can  make  out,  there  has 
been  a  further  decline  since  Monday  at  all  the  gulf  ports. 
Charleston  and  Savannah  appear  to  bo  unchanged.  New 
York  declined  from  25ic  on  Friday  to  24c  on  Wednesday ; 
but  yesterday  reports  reached  there  from  the  south  of  heavy 
rains,  with  complaints  from  planters  of  the  appearance  of 
worms  in  their  crops,  which  caused  an  advance  of  ic  The 
laid  down  price  is  now  12d,  with  gold,  114;  and  sterling,  110. 

Receipts  are  still  devoid  of  interest.  The  following  are  the 
figures  : — Receipts  for  eight  days  ending  July  11,  4,200  bales ; 
last  week,  3,500  bales ;  1871,  16,000  bales.  The  total  of  re- 
ceipts at  the  ports  is  now  2,676,700  bales.  It  is  apparent  that 
of  old  cotton  our  estimate  of  2,700,000  will  hardly  be  reached, 
but  the  figures  may  be  swollen  by  a  little  new  cotton,  as  in 
some  quarters,  Texas  especially,  a  portion  of  the  crop  will  be 
ready  to  pick  early.  Exports  are  confined  to  the  clearance  of 
a  few  thousand  bales  per  week,  probably  vessels  long  since 
partially  loaded,  and  only  now  filled  up  with  grades  so  low  as 
to  be  unsaleable  in  America.  The  following  are  the  week's 
figures  : — Exports  for  eight  days  ending  July  11,  5,500  bales  ; 
last  week,  4,000  bales;  1871,  10,000  bales.  The  total  clearances 
to  date,  1,909,200  bales,  indicate  that  our  estimate  of 
1,930,000  bales  (viz.,  578,000  bales  added  to  exports  of 
1,352,(X)0  to  8th  March),  published  in  our  circular  of 
22nd  March,  will  not  be  far  from  the  tmth.  Crop  accounts 
by  mail  continue  of  precisely  the  same  character  as  pre- 
viously. 

By  cable  we  regret  to  learn  that  there  ai-e  again  complaints 
of  too  much  rain  in  the  south,  and  that  worms  have  appeared 
in  the  crops.  It  is  too  soon  to  attach  much  importance  to 
these  reports,  but  they  will  serve  as  a  useful  reminder  of 
what  we  said  hist  week,  viz.,  that  so  far  from  six  weeks  of 
favourable  weather  being  sufficient,  it  requires  eight  or  nine 
months  of  such  weather  to  make  a  very  large  crop,  and  to 
meet  our  present  scale  of  consumption,  which  even  high  prices 
for  American  cotton  have  not  been  able  to  reduce,  a  very  large 
one  is  an  absolute  necessity. 

Consumption.— The  following  figures  made  up  to  30th  June 
may  be  found  interesting : — 

bales. 

Beptemlwr  1.  1871.  stock  In  chief  European  ports 858,000 

Ditto  in  minor  European  jKirts,  Iniludiiig  Russia,  Spain,  ic^ 
MtlmateJ 250,000 


dilation,  which  is  the  closest  we  can  make,  that  in  bales  there 
is  even  an  increase  this  year,  of  211,000,  and  in  lbs  the  reduc- 
tion is  only  from  2,167,679,000  to  2,128,320,000,  and  this  takes 
no  account  of  the  largely  increased  consumption  in  the  United 

States. 

But  it  may  be  asked  how  is  it  we  have  met  this  large  con- 
sumption with  1,100,000  bales  less  from  America,  and  yet  got 
over  ten  months  of  the  year  with  an  increase  instead  of  a  de- 
crease in  the  total  supply  visible  ?  At  first  sight  this  seems 
strange,  but  when  it  is  observed  that  we  have  received  the 
great  bulk  of  our  year's  supply  from  India  and  Brazil  in  the 
first  six  months,  the  mystery  vanishes.  The  imports  of  all 
1871  from  those  quarters  into  Europe  amounted  to 
2,101,000  bales.  In  the  first  half  of  1872  we  have  received 
1,502,000  bales.  Or  let  us  compare  the  latter  figures, 
1,502,000  bales,  with  the  corresponding  half  of  last  year 
during  which  we  only  received  770,000  bales.  This  excess  is 
no  less  than  732,000  bales.  This  is  in  a  great  measure  simply 
!  an  anticipation  of  next  half-year's  supply,  and  yet  it  weighs 
on  the  market  for  the  present  as  if  it  were  a  real  excess  in  the 
growth  of  the  countries  from  which  it  conies.  This,  however, 
explains  732,000  bales  of  the  stock  now  on  hand  in  the 
European  ports,  and  the  using  up  of  250,000  bales  of  spinners' 
stocks  on  the  continent,  and  100,000  bales  in  Great 
Britain  explains  350,000  bales  more.  To  the  extent,  therefore, 
of  some  1,028,000  bales  the  supply  of  the  next  six  months  is 
already  discounted  in  the  stocks  held  in  the  ports,  and  these 
will  for  that  period  have  to  bear  an  unprecedented  proportion 
of  the  demand. 


Messrs   IfeiU  Brothers   and    Co.'s    cable    despatch,  dated 
July  18:— 

Pkices  to  Liverpool,  per  sailing  vessel,  cost,  freight,  insurance,  and  six  per  cent 

Julv  IS.  Last  week. 

d 


New  Orleans,  niit^dling 

Ditto,  low  middling 

Mobile,  widdliiig 

Galveston,  good  ordinary  

Clmricston,  nuddltng  

Sav.innah,  middhng 

Now  Yo-k,  middling  Uplands  (per  steamer) 

Ditto,  low  middliug  (ditto) 

7  days. 

This  week. 

bales. 

600  ., 
1,9()0  .. 
2,400     .. 


Receipts,  7  days— At  Gulf  port'.. 
Atlantic  ports 
Total   


"d 

ll,»j    

IQiJ    

II, '.r    

11  J,     

lU    

Ill    

11, »t   

ll>rj    

8  days. 
Last  week, 
bales. 
1,000    ., 
3,200 


IH 

lOJ 

lU 

iii't 

111 
\i 
lU 
Whole  week. 
Last  year, 
bales. 
8,000 
4,000 


Total  since  September  1 2,679,100 


ExpOETS,  7  days— To  Great  Britain  

Fr.ance 

Other  foreign  ports.. 


3,700 
1,200 


Total 


4,200     12,000 


.  3,944,000 


6,500     12,000 

7,000 

2,000 


6,500     21,000 


Stock  at  nil  ports,  estimated  125,000    132,000    167,000 

Weather  now  fair. 


September  1, 1871,  afloat  from  Ainarlca  ;33  ooo 

Expjr.»»itt.« 1,904,000 


1,103,000 


2,037,000 

76,000 


Now  afloat    

Impor  s  of  Ainerkan  tj  all  Europe  since  Sept-mber"  1 .'.'..... 1,961  000 

lmp<jrtsof  Last  India,  excluUlng  Ku»»ii,  Spain,  Antwerp.  Maraellles,  and 

all  mmor  ports 1666000 

Import.ofotharsorts,  excluding  Russia,  Spsln'.'ic  !.'.... .'...'!!.'   .7'!!! '.'.'.  l'->->la(to 

East  India  and  other  aorta  lnt>  Russia.  Spain,  Stc  (aey) '35o',O0O 


Supply  o(  Europe  foi  10  months Btmdoi) 

Deduct  present  slock  in  chief  (mrta   !'..'.7'.!7'   r,67»(X)0  °"'""'"^ 

—  minor  porta  (eaUmateii)  .'..7.'.'7!.'.7!      ''l5yioo0 

1,729,000 


Leaa 


T.tal  token  by  European  spinners  In  10  months  4  6.57  000 

Ukeu  by  spinners  of  Ureal  Britain 2  7  larKK 


2,709,O(K) 


....     Taken  by  .onlinental  aplnner 1  onaiinn 

Add  far  iK,rtion  of  conlin.nlal  .pinner,-  atocka  held  on  siptimlierLlOTi'.    '•'*"'"™ 
and  ,ince  uaed  up  (aay) ^ ........:.       250.000 

Consumed  in  10  nian'.ha  on  continent  ...  lontinno 

„^      ,    „                          -or47Jieob»leaporweeii.' ^058,000 

Taken  by  English  splnncrt "^  aTaonnn 

And  uacd  up  by  them  of  old  stock  (aay) '..'.'.'.'."'.'.■.'.■.■.■.■.■.'.■."■.■.       l"^ 

—or  88,720  balea  per  week.  2,989,000 

Conaumed  la  Europe  In  10  months    Aowrnnn 

.,,          .,  ,.                        -or  114.880  balM  per  week.            *.»i!7,000 

Add  one-fltth  for  remaining  2  moutlia j3j  ^^ 

__  Vaking  12  montha' consumption    6  912  000 

In  our  circular  of  29th  December  we  publUhed  an  estimate 
of  the  total  consumption  of  Eui-ope  for  the  cotton  year  ending 

oi*«?^^^^,'l'"*",'"^'*=''  P^*^'*  '*'  ^*  5.701,000  bales,  or 
Alb7,b/9,0001b8,  and  we  could  not  then  venture  to  suppose 
that  we  should  approach  these  large  figures  this  year  at  so 
much  higher  prices.     But  it  woiUd  appear,  by  the  above  cal- 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 

Manchester,  July  18. — Our  market  still  continues  quiet, 
and  prices  show  signs  of  further  reductions.  The  continued 
flatness  of  the  Liverpool  mai-ket,  and  the  rumours  of  failures 
both  here  and  abroad,  have  the  effect  of  shaking  the  confidence 
of  buyers  generally.  The  cloth  market  during  the  past  week 
has  been  productive  of  a  smaller  business  than  any  we  have 
had  for  some  weeks,  notwithstanding  the  excessive  quietness 
of  that  period.  The  buying  has  been  conducted  on  quite  a 
retail  scale,  purchasers  being  made  for  immediate  require- 
ments only.  The  demand  for  yarns  has  been  of  an  almost 
similar  chai-acter,  though  in  some  few  qualities  there  has  been 
rather  more  done,  owing  to  the  position  of  consumers,  whose 
stocks  having  ran  vei-y  bare,  have  been  compelled  to  buy  to 
prevent  their  machinery  standing.  For  the  export  market 
the  inquiry  is  small,  though  from  the  fact  fair  orders  having 
been  given  out  during  the  last  few  weeks,  spinners  keep  mode- 
rately steady  in  their  quotations.  This  remark  refers  more 
especially  to  30's  water  twist  and  40"s  mule  twist  for  China, 
the  finer  numbers  being  excessively  quiet.  The  market  closes 
with  a  downward  tendency  in  value,  and  with  very  little  in- 
quiry. 

COMPARATIVB  STATEMENT  OV  THE  COTTOW  TbADK 


Eaw  Cottoh. 


Price. 

IJuly  18, 

1872. 


Corresponding  week  In 


1871.     1S70.     1869.    1868.     1867. 


•    d     I  •    d 


Upland,  fair „ per  lb 

Ditto,  pood  fair ...      I    , 

Psriianiljuco,  fair 0  lOJ  {  0 

Ditto,  (food  fair 0  11       0 

No.  40  MCLK  Vabx,  fair,  2nd(iuallty 1    3J 

No.  30  Watkr  Twi.ht,         ditto  1  sj 

26-ln,  6<l  reed,  Printer,  29  yds,  4  lbs  2  oz  '     6  loj 

27-ln,  72  reed,  ditto,  5  lbs  2  ozs'     7  l| 

S»-in,  00  reed,  O  .Id  End  Shirtings,  37J; 

yards,  8  Ibi  4  oza  j  10  6 

40-ln.  66  reed,    ditto,    ditto,    8  lbs  12  oza;  11  6 

40-in,  72  reed,    ditto,    ditto,    8  lbs  6  ozs;  12  6 
3U-in,  41  reed,  Red  End  Long  Cloth,  36 

yards,  91ba |    9  3       9    4) 


8} 

8J 

2» 

1    U 

6    3 


10  0 
10  V>\ 
12    0 


s    d 


s    d 


s    d 
0  llj 


1    Ojl  0  Hi 


I  1 

1  41 

!  4 

6  U 

8  0 

11  9 

13  0 

13  lOi 

II  0 


0  lOJ 

1  2 
1    li 

6  6 

7  3 


a    d 

1   oi 

o'ii 
oiu 

1  4J 

1  4J 

6  3 

8  1{ 

11  9 
13  6 
16    0 
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Bradford. — The  wool  market  continues  exceedingly  de- 
pressed. The  transactions  in  wool  are  few  and  small.  The 
struggle  between  country  dealers  and  staplei-s  continues  :  the 
former  still  holding  out  for  prices  which  are  higher  than  those 
urrent  in  this  market,  and  which  the  latter  will  not  yield 
'ccause  they  are  unable  to  realise  them.  Spinnei-s  purchase 
nly  to  cover  urgent  wants,  and  staplers  adhere  with  firmness 
:o  quotations.  Noils  and  brokes  are  in  moderate  request,  and 
;  rices  are  firm.  The  yarn  market  is  characterised  by  the 
-ame  languor.  Export  merchants  are  making  oifers,  but  the 
prices  are  still  so  low  that  very  little  business  is  the  result. 
The  inquiry  is  most  manifest  in  two-fold  yai-us,  in  single  40's, 
and  in  3t)'s  lustre  yarns.  Spinners  curtail  production  to  the 
utmost.  A  fair  amount  of  business  is  doing  in  Botany  yai'ns. 
This,  in  fact,  is  the  only  department  in  which  there  are  any 
signs  of  animation.  There  is  no  appreciable  improvement  in 
the  piece  market.  Home  merchants  are  placing  a  few  orders 
in  fancy  fabrics.  The  advices  from  the  country  are  not  en- 
couraging, though  they  axe,  perhaps,  rather  better  in  tone 
than  of  late.  The  business  doing  on  shipping  account  is  very 
restricted.  The  demand  for  France  is  quiet.  Some  business 
has  been  done  for  America.  A  slight  inquiry  is  apparent  for 
China  and  Japan,  but  the  transactions  are  few  and  small. 
Prices  are  rather  iiTegular. 

Rochdale. — The  business  passing  in  flannels  at  the 
present  time  is  confined  to  the  actual  necessities  of  buyers  at 
the  moment.  It  is  well  understood  that  prices  cannot  be 
lower  this  season,  and  yet  no  one  shows  the  least  disposition  to 
speculate.  Probably  there  will  be  no  strong  revival  of  business 
until  the  wholesale  houses  in  the  country  and  merchants 
irenerally  are  forced  to  take  supplies  at  whatever  cost.  Stocks 
are  low,  especially  of  low  priced  goods.  The  orders  at  present 
in  progress  are  chiefly  for  fancy  goods.  Yorkshire  woollens  keep 
I  met,  but  pi"ice8  are  firm.  Very  little  is  doing  in  wool,  the 
;  rices  both  here  and  in  the  counti-y  being  discouraging  to 
manufacturer,  who  can  only  see  in  lower  prices  a  sure  pro- 
spect of  a  better  trade. 


CORN. 


AMERICAN  GRAIN  AND  FLOUE  MARKETS. 
NEW  YORK,  July  4. 
Grain — The  conditions  of  the  wheat  market  continue  ad- 
verse to  sellera,  and  prices  have  again  declined  3c  to  5c,  with 
•-nly  a  moderate  export  trade,  a  reduction  in  the  limits  of 
>hipt)ers'  orders  having  fully  kept  pace  with  abatement.  The 
receipts  have  been  light,  but  this  feature  has  been  without 
influence  in  the  face  of  the  depression  at  Liverpool,  and  the 
improved  crop  prospects  at  home  and  abroad,  and  with  no 
venous  disaster  to  the  harvest,  a  still  lower  range  of  prices 
^v.)uld  seem  to  be  inevitable.  Millers,  with  flour  dull  and 
ieclining,  have  shown  little  disposition  to  operate,  and  busi- 
n.388  has  been  confined  almost  wholly  to  the  shipping  grades. 
The  sales  comprise  about  200,000  bushels,  closing  at  .51.50  to 
$1.53  for  No.  2  Chicago  spriug.  .31.54  to  ¥1.56  for  No.  2  Mil- 
waukee, the  latter  price  for  30,000  bushels  deliverable  all  the 
month,  sellers'  option;  81.57  for  No.  1  spring,  81.63  to  81.70for 
red  and  amber  winter  Western,  and  81.70  to  81.80  for  white 
Western.  Rye  has  declined  2c  to  3c.  Sales  8,000  bushels 
Western  at  82.ic,  closing  nominal.  Barley  remains  inactive, 
and  prices  are  to  a  considerable  extent  problematical.  Barley 
malt  continues  firm,  the  demand  being  fully  equal  to  the 
•npply.  Sales  35,000  bushels  at  81.10  to  81.15  for  two-rowed, 
and  ?1.20  for  four-rowed  State,  81.30  for  Canada,  and  81-50  to 
$1.55  for  City.  Corn  has  arrived  freely,  and  with  less  favour- 
able cable  advices  and  a  pressure  to  sell  rather  than  resort  to 
rtoring  during  the  hot  weather,  a  further  decline  has  taken 
place.  Sales  about  6W,000  bushels,  the  closing  transactions 
at  62c  to  64c  for  ordinary  to  prime  mixed  Western,  and  60c  to 
61ic  for  d.amp  ditto.  Oats  have  also  declined  under  free 
snpiplies  and  a  pressure  to  realise.  Sales  300,000  bushels, 
closing  at  43c  to  44ic  for  mixed,  and  44^0  to  45Jc  for  white 
Ohio  and  North- Western.  Canada  peas  are  inactive;  last 
■ales  for  export  were  at  81  in  bond.  Export  of  wheat  from 
New  York,  from  Ist  to  30th  June,  1872,  1,048,842  bushels, 
^'ainst  2..387,116  bushels  in  1871.  Export  of  coi-n,  from  1st 
.  30th  June,  1872,  4,620,075  bushels,  against  1,554,613  bushels 
in  1871. 

Flour  and  Meal.— The  depression  of  the  market  for  State  and 
Westcra  flour,  which  has  been  so  conspicious  a  feature  for  the 
past  two  or  three  weeks,  continues  without  interruption,  and 
the  dulncss  of  trade  has  been  intensified  by  the  entreme  hot 
weathor.  Old  gi-ound  flour,  from  its  greater  lialjility  to  sour,  has 
been  worked  off  at  gradually  declining  prices,  but  dealers  have 
rarely  ventuicd  Vieyond  their  well  ascertained  refiuirements, 
which,  as  is  usual  at  this  period,  are  small.  Good  fresh  ground 
ha«  realised  relatively  good  prices,  yet  a  greater  or  less  depre- 
ciation in  prices  runs  through  the  whole  list.  The  export  trade 
has  shrunk  to  small  proportions,  havinjf  been  restricted  to  the 
execution  of  a  few  imperati/e  orders,  mainly  for  the  provinces. 
California  flour  has  shared  in  the  general  dulness  and  depression. 


andthemaximum  quotation  for  choicest  brands  hasbeen  reduced 
to  1?10,  while  some  ordinary  brands  can  be  hought  for  50  cents 
if  not  81  less.  The  sales  comprise  15,000  bbls.  We  quote : — 
State,  superfine  brands,  §5.25  to  85.85  per  bbl ;  ditto,  extra 
brands,  86.25  to  86.40;  ditto,  choice  brands,  ?6.45  to  .87.25; 
Ohio,  common  brands,  86.40  to  86.65 ;  ditto,  fancy  brands, 
86.70  to  86.75 ;  ditto,  good  and  choice  extra  brands,  86.80  to 
88.75;  Michigan,  Indiana,  and  Winconsin,  &c.,  85.25  to  S9; 
Minnesota,  extra  brands,  $6.50  to  88.25;  Genesee,  extra 
brands,  87.60  to  89;  Missouri,  87.50  to  811.50;  California, 
nominal.  Southern  flour  has  been  in  full  sympathy  with  State 
and  Western,  and  has  been  subject  to  a  corresponding  decline 
in  price ;  sales,  1,500  bbls  at  87.10  to  89.25  for  inferior  to  fair 
extra  brands,  and  89.30  to  812.50  for  good  to  choice  ditto.  Rye 
flour  is  also  a  shade  easier  on  the  high  grades ;  sales,  700  bbls 
at  84  to  84.65.  Corn  meal  depressed ;  sales,  700  bMs  Jersey 
and  Western  at  83.35  to  83.50,  as  to  quality.  E.xport  of  flour 
from  New  York,  from  1st  to  30th  June,  1872,  91,974  bbls, 
against  151,974  bbls  in  1871. 

The  movement  in  breadstuffs  at  this  market  has  been  as 
follows : — 

Receipts  at  New  Tokk. 

, !  872. , 

For  the  Since  Same  timo 

week.  Jan.  1.  Jan.  1,  1871. 


Flour    bbls 

Corn  meal  

Wheat bush 

Corn    1,540,102 

Rye 19,918 


57,880     1.225,897     1,525,738 

3,213     100,428     114,280 

195,795     2,436.107     0.156,400 

..  15,343,024     8,609,894 

231.075     50,524 


Barley, 
Oats    ., 


&c., 


21,418     1.285,140     439,253 

373,075     4,403,013     2,588,275 

ExposTS  FKOM  New  Yokk. 

1872. ,  , 1871.- 


For  the 

week. 

24,832 

3,997 

378,010 


Flour bbls 

Corn  meal    

Wheat busih 

Corn 1,162,250 

Rye  10,037 

Barley,  &c 

Oats 1,050 


Since  For  the 

Jan.  1.  veek. 

..      450,653  19,798 

93,552  1,425 

..  4,055,919  411,103 

..11,204,902  180,050 

,..      359.516  

22,0i>-)  

18,400  


Since 

Jan.  1. 

937.244 

03,977 

7.679.954 

4,251,156 

34,939 

83,796 

13,050 


The  visible  supply  of  gi'ain,  including  the  stocks  in  store 
at  the  principal  points  of  accumulation,  at  lake  and  sea- 
board ports,  in  transit  on  the  lakes,  by  rail,  and  on  New  York 
canals,  June  29, 1872  :— 


In  Btoro  at  New  York  

In  store  at  Albany 

In  i.tur«  at  Bultalo 

In  stole  at  Chicago    

Ill  store  at  Milwuukee  

In  store  at  Dulutti   

In  store  at  Toledo    .June  22 

111  store  at  Detroit 

Ill  store  at  Oawefft'* 

In  store  at  St  Louis  

In  store  at  Boston  

In  store  at  Toronto 

In  store  at  Montreal    June  10 

In  store  at  I*iiilailol|.Iiia» 

In  store  at  Baltimore* 

Kail  ship'iicnta  for  week  

Lake  shipments ■ 

Amount  on  New  York  canals 


Wheat. 


Corn. 


OaU. 


Bsrley. 


bush. 

493,031 ! 

7,ooo; 

205. 19S 
1,1H,210; 
l,U»5,fW2' 

30,0(X>: 
187.«25 
15».I99 

80.0001 

107,91S: 

174i 

27,746 
183,443 

25,000 

10,000 
130,(X)5 
853,673 
369,535 


bush. 
314,741 

13,000 

728,042 

3,006,137 

254,307 

0W',8U2 

38,136 

30,01  X); 

600,271; 

177.009, 

3,8.56 

139.021 

IIW.OOO 

3(X),000 

230.801 

1. 032,093 

3,332,113 


Total  6,037,287  12,087.188 

Total  in  store  and  in  transit  June  22,  1872... j  5,0>JO,lss  ii.ii.'.i.iix-, 

—  —  June  15,  1872...I  6,098,|-.17  ll,:t.';.-|,!>3: 

—  —  Juno    8,  1872...!  6,I»J,721 12,183.1)33 

—  —  June    1,  1872...i  6.020,321  Il.:)03,789 

—  —  May  25,  1872...'  6,117,369  I0..H6.KW 

—  —  May   18,  1872...  0,O6«,3.')l)  11,332,233 

—  — July     1,  1871...:  6,095,287:  7,493,090 


bush. 
1.033,0.53 


409,771 

375J88 

132,00(i 

16.000, 

207.19(i: 

42O.707t 

23,124 

40,476. 

4,>,;ii)fl 

20,6lK) 

281.241 

903.08 '.I 

392,163 


bush. 
51,093 

11)9,381 
37,150 

Vissi 

1,791 

'iiiae 

28,415 

11,300 

1.000 


9,872 


7,222,527 
0,,80l.H0, 
0,3il,8l4i 
6.574,374 
4,303.6(17 
3.265.511 
3.705,328 
1,267.331: 


282.269 
320,350 
369.890 
308,016 
3.50.736 
33,5,781 
667,029 
99,941 


Estima'ed. 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mauk  Lane,  Fbiday  Evening. 

The  trade  during  the  week  has  been  firmer,  owinjj  to  less 
favourable  weather.  In  Scotland  it  has  been  fine,  l>ut  heavy 
rain  and  thunderstorms  have  prevailed  in  the  South  of  Eng- 
land until  within  the  last  two  days,  and  the  crops  have  not 
escaped  injury.  There  are  many  complaints,  and  especially 
from  Lincolnsliire,  of  their  having  been  l)eaten  down,  and 
generally  the  reports  are  less  promising  than  they  were  a 
week  or  two  back,  the  wheats  ripening  slowly  and  uii(;venlv. 
Farmers'  supplies  continue  very  short,  and  by  tbc  weekly 
official  returns  show  a  further  falling  off.  From  abroad, 
however,  arrivals  have  largely  increased,  and  our  market  is 
now  weU  furnished  with  foreign  wheat,  maize,  and  oats. 
When  prospective  requirements  arc  taken  into  account,  these 
supplies  are,  however,  the  reverse  of  excessive,  and  they  are 
consequently  held  with  a  good  dcnl  of  firmness.  In  the  prin- 
cipal  markets  of  the  United  Kingdom  the  prices  of  wheat 
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have  risen  la  during  the  week,  excepting  Glasgow  and 
Liverpool,  where  they  have  slightly  receded.  At  Mark  lane 
the  small  supplies  of  English  wheat  on  Monday  cleared  off 
readily  at  Is  per  qr  advance,  Lnt  owing  to  the  finer  weather 
to-day  the  sale  was  slow,  although  the  advance  was  fully 
supported.  For  foreign  wheat  an  occasional  improvement  of 
Is  per  qr  was  obtained  in  the  early  part  of  the  week,  but  some 
large  cargoes  of  Russian  having  come  in  prevented  any 
jjeneral  rise,  and  the  business  transacted,  which  was  of  fair 
extent,  supported  the  extreme  of  late  quotations.  There  has 
been  a  better  demand  for  flour  with  increased  firmness  in  the 
market,  the  tendency  of  prices  being  against  the  buyer. 
Barley  has  maintained  its  value  fii'mly,  although  the  demand 
is  only  moderate.  Beans  arc  Ann  at  late  rates,  excepting 
barley,  which  is  rather  cheaper.  Canadian  peas  are  in  full 
supply,  but  firmly  held,  and  purchases  are  made  only  for  im- 
mediate requirements.  Maize  continues  abundant,  and  has  been 
occasionally  bought  at  a  further  reduction,  but  hardly  to  alter 
the  low  quotations  already  cuiTent.  Oats  are  still  affected  by 
the  competition  of  maize,  and  with  large  supplies  on  otter, 
prices  tend  downwards. 

The  annexed  statement  shows  the  imports  of  giain  into,  and 
exports  from,  the  United  Kingdom,  during  the  week  ended 
July  13,  and  since  the  commencement  of  the  season  (Sept.  1) : 

Exports.- 


Wheat  

Barley  

OaU  

Peas  

Beans    

Iniltan  corn 

Flour  and  meal  . 


Week  ended 
July  13. 

Cwt8. 

892,024  ... 

198.187  ... 

324,4«7  ... 

63,126  ... 

6.5,-472  ... 

453.426  ... 

6U,262  ... 


Since 

Sept.  1. 

cwts. 

33,416,588 

11,127,912 

9,326,754 

932,680 

2,988,118 

IB.650,465 

2,797,274 


Week  ended 

July  13. 

cwts. 

1,288 

156 

361 

66 


276 


Since 

Sept.  1. 

cvrtK, 

2,192,693 

16,022 

109,781 

9  693 

4,960 

27,122 

63.665 


Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  trade  : — During  the  last  eight  days  55  grain  and  seed- 
laden  vessels  have  arrived  at  ports-of-caU,  viz.,  21  wheat,  16 
maize,  6  barley,  3  beans,  1  linseed,  3  cottonseed,  1  valonea,  3 
palm  kernels,  1  gi-ound  nuts.  The  floating  grain-trade  has 
this  se'nnight,  as  for  some  weeks  past,  continued,  mainly 
under  the  influence  of  the  weather,  assuming  fii-mness,  or  sub- 
siding into  a  state  of  calm,  according  as  rain  or  sunshine 
appeared.  Not  much  business  has  however  on  the  whole 
been  done.  Wheat— The  limited  number  of  fine  cargoes  has 
caused  prices  of  such  to  be  maintained  for  several  days,  and 
on  one  rainy  day  6d  to  Is  advance  was  paid ;  but  with  the 
return  of  fine  weather  and  urther  an-ivals,  prices  descended 
to  their  previous  level.  Maize— The  quantity  offering  had  at 
first  a  depressing  influence  on  the  market ;  but  on  finding 
that  several  of  the  cargoes  arriving  from  America,  shipped 
mJune,  were  slightly  out  of  condition,  fine  corn  became 
more  sought  after,  and  for  such  rather  more  money 
than  was  cun-ent  last  week  was  granted.  Barley 
steadily  held  at  last  weak's  prices.  Beans— the  demand 
baa  continued  slack.  Rye— the  cargo  which  has  been  off  the 
coast  now  more  than  three  weeks  remains  still  on  sale  The 
reported  sales  are  as  follows  :—Wheaf^lO  anived  cargoes: 
SoftBerdianski,  52s3d;  New  Coast  Ghiika,  over  51s:  hard 
Taganrog,  428 ;  Odessa  Ghirka,  50s  to  628  ;  Sandomirca,  56s ; 
white  from  Mersyna,  44s  ;  Wallachian,  41s ;  Saide  from  Alex- 
andria 408  per  480  lbs.  Maize— 7  arrived  cargoes  :  Mixed 
from  Monti-eal,  278  6d  to  278  9d ;  mixed  from  New  York,  27s  6d 
^^  o^  "^A  ""'??'^  ^'"^  Boston,  27s  9d,  London  terms;  Ibrail, 
2t«.M;  Danubian,26s7Jd.  Maize  on  passage:  Mixed  from 
Philadelphia  2/s;  mixed  from  New  York,  268;  and  a  lot  at 
2j,s  Jd  per  480  lbs  direct  to  London.  Maize,  to  be  shipped : 
i  Mixed  American  from  Montreal,  26s  9d  to  26s  lOid.  Barley— 
aarnved  cargoes  :  Danubian,  lOs  6d  to  228  3d  per  400  lbs. 
I  »^^l^';nved  cargo  Saide.  29s  9d  per  480  lbs".  Linseed 
'  Hm'^i-  f -"i^  ^°''*"'-  Linseed-1  aixived  cargo  Azow 
from  Berdiajiski,  608  6d.  Linseed  on-ived  in  London  4  000 
i  double  pockeU  El.  from  Calcutta,  638  6d  ex  ship  Lin 
i  Wi  L^3'  T  ^r  ^-  ^-  ^'•°»  Calcutta,  63s  6d^near  at 
f^?..;.f.  T^'  l^'^^"^  "^.^  ^  «*''5Ped.  500  tons  E.  I.  from 
?utt  B.ir^'^"^'  'i^'P""^"*.-  R*P«CBeed  unaltered  and 
SD^t^L^'r?  f^r^,"""  ^  ^'^  «^>PP«d,  10,000  qrs  culti- 
llndon  YolT>w  ^  f%  ^  ''^''°'""-  R'^Pcseed  a^Tived  in 
ixjndon :  Yellow  mixed  from  Calcutto  6,000  pockets  62s 
Cottonseed-Quiet  ofT  the  coast :  8/  78  6d  t.^  8/  ids 
PKICES  CURRENT  OF  CORN   &c 

DLACK    8KA,    MBDrrEIIRANKAX,    aND  OTHER  ARRD^D  CABOOES. 


per  402  lb  60  (o)  52 
hard  


41 


BcsofA 

„.     ~      ,    Tairannig,  «oft...  42 

OdMtaand  Mcolaleff  Ohlrka  62 

—  hard  

—  Pollah |i«r  49oTb  '  " 

Danulie,  adfi 

Oalai  I  Ohlrka ' 

Trleale  ', 

8.  Franclacu,  Chlll*ii..i<r  MOIb    0 
American  red  wlnter..pr  4801b  63 

bS?/,!!:"  ""O 

Daolah,  kiln  drled...p«r  4J41b 

—  uiidriaU  „„.... 


D.inulie  &  Odci.a...per  400  lb  23,9®  24 

r-cyptlan   ^ 

Sinvrna,  ice 

Bkank—  

Enyptn,  Sicilian,  !w..pr480lb  31 

Lkntili^ — 
Kgyptlan  and  Sicilian  

InWAX  CoRS— IVr  480  &  492  lb 
Oalals,  Odeim,  ami  Ibr^iln...  21 
Amarican,  yellow  and  white...  28 
SaJonIca  and  Enoa 

Rtc— Black  Saa,  iK...per  isolb  i'l 

Oaii 

Swedish per3201b  19 

nanUIr,  new 

Arc«ainfellkPelrabrg..|).3041b  ..', 


32 


236 
2» 


Wheat— English,  white,  new...  60  (S>  64 

—  red,  new 66        69 

—  white,  old 

—  red,  old 

Kcenigsberg  and  Dantzig   fine 

old  64        67 

Krenigsberg  &  Dantzig  new...  60       66 

Rostock,  Wismar,  &c.,  old 61        64 

Stettin  and  Flaniburg    

Danish  and  Holstein 64        63 

StPetr9brg,Sx.in8ka..pr4e61b  62        68 

Common  ditto  60        61 

Rubanka  

MariauoiJOli  and  Berdianskl 

Odessa 52        65 

Taganrog  

San  Frai'ciaco,  Civilian.  &c. ...  68        64 
New  Zealand  »nd  Australian..  67        64 

American,  winter   56        63 

—        spring    64        67 

Barley — English,  mailing 36        38 

Scotch,  malting  37        40 

—  grindii.g 26        31 

Banish,  waiting , 

French      do        28        30 

Foreign,  di8tillin-'...pr  432  lb  27        2S 

—  stout  grinding 23/6  OK 

Dannbe&Odea8a,8u:.pr  4001b  23        24 
Egyptian,  &c 

BEiNs— English 36        40 

Dutch,      Hanover,      and 

French per  480  lb 

Egyptian  and  Sicilian  31        32 

Peas — English, white  boilra,new  41        44 
English,  grey,  dun,  and  maple, 

new 34       36 

English,  blue,  new 

Foreign,  white  boilers,  new ...  39        42 

—  feeding,  old 

Rte — English  per  qr 

Foreign,  new per  480  lb  28        29 

Oats — English,  Poland  &  potato  26        27 
—       white  and  black  24     26/6 


Oats  (continued)— 
Scotch,  Hopetown  and  potato  26  @  29 

—  An'-'us  and  Sandy    ...  2€        28 

—  common  20        22 

Irish,  potato 24 

—  white,  feed  ...per  304  lb 

—  black,    —  

Danish,  kiln  dried. ..per  320  lb 

Swedish 19        20 

Finland , 

Archangel,  St  Petersburg 19     20/6 

Riga   20        21 

Dutch  and  Hanoverian,  kc 

Takes— 
Einiiish,  winter,  new  ...per  qr  35        42 

Scotch,  large    

Foreign,  large „ 30        34 

Linseed  Cakes — 

English per  ton  flOJ      llj 

Foreign 10        12 

Indian  Cokn — 

American,  white  ...per  460  lb 

—        yellow  and  mixed  27/6     28 
Galat/.,  Odessa,  and  Ibraila, 

yellow    33        34 

Trieste,  Ancona,  &c 

Flour — jsominsl      top      price, 
town-made,  deliveied  to  the 

bakur    per  280  lb  54 

Town-made,  hoaseholds   and 
seconds,   delivered    to    the 

baker 44        46 

Country  marks 40        42 

Hungarian    « 38       68 

Frei.ch  43       49 

American  and  Canadian,  fancy 

brand   per  196  lb  25        30 

Do,  superfine  to  extra  suprfine 

Do,  common  to  fine 26        30 

Do,  heated  and  sour  » 

Oatmeal — 
Scotch,  fine  per  ton  £14      l^ 

—  round „ £14      14i 


Wheat      Barley, 
qrs.              qrs 
F.nglish  &  Scotch        400    ...        30 
Irish 

Foreign  20560    ...    6660 


Ship  abritals  this  Week. 


Malt, 
qrs. 


Oats. 

qrs. 

110 


.  67390 


Maize, 
qrs. 


3000 


Flour, 
sacks, 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

For  Report  of  this  Day's  Markets  see  Postscript. 

Mincing  Lane.  FamAY  SIormng. 

Sugar. — The  market  continues  dopressetl,  with  prices  again  generally 
in  favour  of  the  trade,  who  have  taken  very  limited  sui  plies.  Low 
ilesoripuons  have  been  almost  neglected.  There  were  only  207  casks 
Bai  badoes  sold  in  three  days,  including  a  few  lots  of  crystallised  Deme- 
rara  by  auction  at  3Ss  (id  to  39s  Gd,  and  soft  Jamaica  at  328  to  31s. 
707  bags  fiue  crystallised  Demerara  by  auction  realised  40s  to  40s  6i; 
Barbadoes  withdrawn.  Some  floating  cargoes  of  foreign  have  sold  for 
the  United  Kingdom  at  a  further  reduction  in  pric6.s.  For  a  parcel  of 
fine  dry  grainy  yellow  Cosaipore  Bengal  a  low  bid  only  was  made.  This 
description  has  not  been  imported  for  several  years  past.  The  landings 
of  West  India  last  week  were  again  heavy ;  of  other  descriptions  mode- 
rate, aufiiciont,  however,  to  cause  an  increase  in  the  stock,  as  the  deli- 
veries do  not  improve.  Stock  in  the  kingdom  IKi.OOO  tons,  against 
128.000  tons  last  year  at  the  same  date.  Further  ai'rivals  ha'e  taken 
place,  chiefly  from  tUo  West  Indies. 

Bengal. — 2,687  bags  by  auction  part  sold,  at  and  afterward»,  including 
Guqmttn,  at  30s  Gd  to  333  for  low  to  good  dry  yellow.  Fine  Cosgipore 
was  withdrawn  at  40s  to  40s  Gd  per  cwt. 

Foreir/n. — The  .sales  on  the  spot  are  chiefly  restricted  to  a  few  small 
parcels  of  I'orto  Rico  at  35s  to  37s.  and  200  bags  low  brown  Java  syrups 
at  24s  per  cwt. 

F/oatijif/  Cnrijopx. — Two  of  Havana  have  sold  for  the  United  Kingdom, 
Nos.  12  to  I2i,  at  29s  3d;  one  of  Trinidad  de  Cuba  at  278;  two  of 
Porto  Rico  at  278  3d  to  288  per  cwt. 

liejined. — There  have  been  sales  effected  upon  rather  lower  terms, 
and  ^tho  reduction  has,  during  the  last  two  days,  cansed  rather  mora 
inqmry  for  dry  goods  and  pieces. 

MoLASSBS. — About  150  puncheons  Weet  India  have  sold  at  ISs  to 
ICs  par  cwt. 

Rum. — There  has  not  been  any  new  feature  in  the  market,  which  is 
steady,  with  sales  of  moderate  extent.  Farther  arrivals  of  West  India  have 
taken  place.  Jamaica  has  sold  at  38  9d  to  4s  4d  per  gallon  ;  Demerara  of 
cun-ent  quality  at  Is  9d  to  Is  lOd  ;  other  West  India  proof  of  good  to 
fine  quality  at  1  s  lOd  to  2s  3d. 

Cocoa. — There  have  not  been  any  public  sales  of  Trinidad.  !,177 
bags  Granada  by  auction  on  Tuesday  wore  sold  upon  lower  terms, 
ranging  from  468  to  (>(is ;  a  few  lots  of  low  grey  at  42s  to  446.  303 
bags  Guayaquil  were  taken  in.  Privately  some  business  has  been  dona 
at  588  Gd  iier  cwt. 

CoFFKE. — The  demand  is  less  active  than  at  the  close  of  last  week. 
Native  kinds  have  become  quiet,  but  prices  remain  as  before.  Plan- 
tation Ceylon  has  occasionally  gone  at  some  reduction,  and  some  parcels 
in  seoondjhanda  wore  bought  in.  Price  since  recovered.  1,101  casks 
241  barrels  and  bags  wont  as  follows: — grey,  798  to  82s; 
bold,  828  Gd  to  83s  Gd ;  low  middling  to  bold  colry,  808  to  iWs. 
2,040  cases  2,751  bags  East  India  all  sold  :  Neilghorry,  8O3  to  95s ; 
Coorg,  808  Gd  to  85s;  Cannon's  and  other  flno  Mysore,  888  to  lOls, 
Booordingl  to  quality.  A  few  lots  of  good  native  Cochin,  75».  115 
packages  Mocha  were  taken  in,  and  945  bags  Manila  of  old  im|)ort 
withdrawn.  21  cn.iks  of  Jamaica,  juirt  sold  at  793  Gd  to  lOOs  for  low 
middling  to  fine.  3,470  bags  foreign,  part  sold  as  follows  :  Guatimala, 
778  Gdto8Is;  Rio,  Gus  to  75b  ;  Santos,  76s  to  808.  Privately,  some 
parcels  of    Rio    have    sold.      Business    has   aUo  bean  done    in  plan- 
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tation  Ceylon  and  in  native  sorts,  but  prices  do  not  trans- 
■.  ire.  Two  floating  cargoes  of  Santos  sold  at  and  about  743 
.'r  owt  for  a  near  port.  The  deliveries  have  fallen  oS,  being  only 
:  .030  tons  last  week,  while  nearly  1,600  tons  were  landed.  Stock  at 
-:ie  close  17,050  tons  against  16,850  tons  in  1871,  while  in  1870  it  i 
mounted  to  21,450  tons.  { 

Tea. — New  season's  black  leaf  Congou  Las  arrived,  and  the  trade  have  ; 
it  evinced  the  usual  desire  to  buy  ihe  firet  supplies.  Some  chops  by 
:he  steamer  Deccan  have  sold  at  la  4d  to  2s  6d;  and  1,154  chests  by 
the  same,  offered  ''without  reserve,"  obtained  Is  7d  to  Is  7|d.  The 
Agamemnon  steamer  is  also  in,  and  now  unloading.  An  arrival  of  new 
Kaisjw  tea  daily  expected.  The  public  sales,  exclusive  of  the  above 
have  amounted  to  only  7.650  packages.  New  scented  teas  went  lower; 
from  Is  2:Jd  to  Is  5;Jd  per  lb.  Old  red  leaf  Congous  met  a  steady 
demand.  Of  Indian  growths,  the  few  small  public  sales  held  have  not 
had  any  effect  upon  prices. 

Rice. — There  has  been  more  inquiry  for  floating  cargoes,  and  several 
have  sold,  including  one  Xecrancie  Arracan  at  'Js  4^d,  and  one  Bassein 
at  ys  7Jd,  continental  terms.  Of  other  sales  afloat  the  particulars  do 
not  transpire.  About  16,000  bags  sold  on  the  spot  at  previous  rates. 
Askoolie,  10s  "id  to  10s  lO^d  ;  white  Bengal,  lis  9d ;  a  small  parcel 
tine,  13s  7^d ;  Ballam,  Ac,  Ss  6d  to  9s.  New  Larong  at  Os  per  cwt, 
ex  quay. 

iMPonT*  ajid  DsLivEKiES  of  Rice  to  Julv  13,  with  Stocks  oa  hand. 
1872  1871  1870  1869 

Imjorti _ tors    38060    ...     36310     ..      26630     ...     491S0 

D-ilveric 67150     ...     64460     ...     36850      .      307C0 

■.loiS 16830     ...     24600      ..     39570     ...     51370 

Sago. — 878  boxes  veere  taken  in  above  the  value. 

Sago  Flouk, — 829  bags  Singapore  were  bought  in  at  I63  per  cwt. 

Pearl  Tai'IOCa. — 102  bags  sold  at  22s  to  278  per  cwt. 

Whips  Pepper. — The  market  has  been  much  excited  through  sjwcu- 
lative  influeuce.s,  and  prices  generally  are  about  2d  dearer,  with  very 
large  operations.  At  the  sales  of  650  bags  Singapore,  the  opening  rates 
were  Is  2|d  to  Is  2jd,  but  much  competition  drove  the  price  of  a  few- 
lots  up  to  Is  8d.  The  above  advance  has  not  however  been  exceeded  by 
private  contract.  Latest  business  on  the  spot  or  landing.  Is  3d  to 
Is  3jd:  for  delivery  in  the  last  fom-  months,  Is  2d.  Several  contracts 
have  been  made  for  delivery  at  the  buyers'  option  all  the  year  at  Is  2Jd 
to  Is  4d  per  lb.  109  bags  Penang  jby  auction  sold  at  is  3Jd  to  Is  iJ 
per  lb. 

Black  Pkppeb  is  firm,  but  the  stock  continues  large.  Privately 
Penang  has  sold  at  6d  :  the  same  for  delivery,  and  5^d  distant  arrival. 
Of  1,472  bags  Singapore,  a  few  lots  of  the  sound  sold  at  OJd  per  lb. 
The  market  generally  has  becomo  rather  quiet. 

Otreb  Spices. — 320  cases  Cochin  ginger  chiefly  sold,  and  prices  were 
again  rather  lower  :  rough,  broken  and  ordinary,  433  to  49s ;  scraped 
small  to  bold,  57s  to  72r  ;  one  lot  fine,  105.H  per  cwt.  The  bulk  of  473 
barrels  Jamaica  was  brought  forward  on  Jlonday,  when  the  buyers  did 
not  attend,  and  it  bad  to  be  withdrawn.  Pimento  is  Tather  easier,  and 
and  9ti.s  bags  chiefly  boU.  at  and  after  the  sales  at  3^d  to  3Jd.  20  oases 
Penang  and  610  liags  Zanzibar  cloves  woie  withdrawn.  36  cases 
Singapore  limtd  nutmegs  Bold  as  follows  : — 80's  to  75's,  3s  Id  to  3s  2d : 
no's  to  99'8,  2s  lOd  to  23  Ud.  42  cases  Penang  were  withdrawn.  Of 
84  cases  mace,  a  few  Singapore  sold  at  easier  rate*.  Low,  3s  lOd ; 
broken  and  low,  3s  2d  to  3s  6d  per  lb.  Nothing  of  interest  to  report  in 
other  kinds. 

Saltpetkb.— The  market  has  been  steady,  bnt  the  business  done 
chiefly  for  arrival — viz^,  about  120  tons  at '.^ys  6d,  usual  terms.  GOO 
bagu  landing  at  298  3d  per  cwt  for  5  per  cent  refraction. 

iMPOKia  and  Ukuvkbiu  of  SALTPbTBE  to  July  13,  with  Stocks  on  hand. 
1872  1871  ISrO  1869 

Imported  ,  ...tout      7270    ...      6570    ...       6.S50     ...      6970 

Total  delirored  6090    ...      8110    ...      8680    ...      4840 

Stock 3040     ...      2530     ...       2090    ...       6:i00 

Dbtbalteby  Goods. — Gambler  is  firm.  2(X)  tons  have  sold  to  arrive 
at  2I3  3d  to  21s  6d,  and  business  has  been  done  in  block  on  the  spot  at 
228.  Catch  remains  dull.  1,000  bags  Madras  turmeric  by  auction  sold 
at  lOs  to  16s  6d  for  good,  with  inferior  in  proportion. 

Indioo. — There  has  been  more  inquiry  for  East  India  since  the  sales. 
The  periodical  sales  of  Sp:inish  this  week  have  gone  at  previous  rates 
to  6d  per  lb  discount,  new  gools  showing  the  least  depressim.  There 
were  only  1,787  Berons  brougi.t  forward,  of  which  a  smiUl  proportion 
sold — viz ,  377  serons. 

Shellac  is  without  much  alteration  this  week.  Prices  howuver  have 
occasionally  been  in  favour  of  tie  buyers.  4.50  chests  went  na  follows: 
Button,  5/28Cd  to  6/  5s;  garnet,  6/  to  G/  17s  6d;  fair  and  second 
orange,  7/  to  7/  2b  6d  ;  liver,  Ac,  (U  38  to  6/  158  per  cwt. 

METALS. — The  course  of  the  markets  has  been  goneraliy  downward, 
with  transactions  of  fair  extent.  Prices  of  tin  have  fluctuated  con- 
iiderably,  and  are  now  lower.  Straits,  102/  to  105/.  During  the 
««ek  Kiwculative  contracts  have  1  en  made  at  149/  10s  to  154/.  Copper 
has  fallen  several  iMUniis  ()er  ton.  Chili,  102/  to  105/;  Walaroo,  106/ 
to  109/,  according  to  tonus.  Kngli^h  uiisettled.  The  price  of  Scotch 
pig  iron,  although  variable,  keeps  high.  During  the  week  cash  sales  at 
116s  to  1198,  the  latest  bare  been  at  118s  to  1188  Cd.  Quicksilver  has 
again  advanced,  being  at  13/  lOs.  Spelter  is  steady.  Several  aalos 
reported  in  Silesian  at  23/  I0  23/  .5s.  100  tons  London  rolled  sheet 
zinc  by  auction  sold  at  27/  7b  6d   to  27/  128  6d. 

Jlte. — After  the  public  sates  last  week  business  was  done  privately, 
but  th«  market  is  now  quiet,  tho  advices  from  Calcutta  of  a  large  crop, 
with  the  dull  state  of  trade  in  Dundee  and  the  heavy  stooka  there  as 
well  as  at  this  port,  tending  to  check  the  demand  generally. 

Hemp. — Transactions  have  been  devoid  of  interest.  2,614  bales 
.Manila  by  auction  were  only  partly  »old  at  47/ 10s  to  4W/;  Soraogon, 
.'0/  to  51/.     A  few  lots  of  floe  white  ai  SO/  per  ton. 

Li.iWKn.— A  steady  businetw  bas  Ijocn  done  this  week.  CalcatUi 
afloat,  62b  6d  to  C3s  ;  on  the  spot,  63s  to  C3»  (id.  A  cargo  of  Tagan- 
rog reported  at  GOs  Gd  per  quarter ;  ooc  of  Azov  off  tho  coast  at  the 
.''ame  price. 

Oils. — There  bas  been  on  actiro  demand  for  linseed  oil,  and  the  short 
supply  causes  higher  prices.  On  the  spot,  38/  buyers  ;  next  month, 
36/  lOi  to  37/,  tho  value;   and  Sept.  to  Doc.,  3j7  to  35/  lOs.     English 


brown  rape,  after  falling  to  37/  03,  since  became  firmer  at  37/  ISs  to 
38/  15s  to  39/  last  four  months ;  refined,  40/.  The  marl;et  for  palm 
shows  an  upward  tendency ;  fine  Lagos  last  sold  at  39/.  Cocoa-nut  oil 
meets  a  strong  demand  with  large  transactions.  Ceylon,  on  the  spot, 
34/  IO3  to  35/ ;  and  35/  15s  paid  for  summer  and  autumn  s'  ipments. 
Cochin  nominal.  Sperm  without  alteration,  and  no  husino-ss  reported  in 
the  market.  New  seal  having  arrived,  the  price  of  pale  has  declined  to 
40/  per  tun. 

Pbieolel'M  is  firm  at  Is  4d  to  Is  5d,  according  to  quality  ;  last  four 
months.  Is  4Jd  to  Is  5d  per  gallon.  Spirits  of  turpentine  in  fair  demand 
at  363  per-ewt  for  American. 

Tallow. — The  market  has  been  more  settled  than  of  late,  but  the 
tone  is  again  rather  quiet.  Petersburg,  433  6d  to  43a  9d :  new,  47s  ;  Octo- 
ber .to  December,  473  od  to  473  6d  per  cwt.  Advices  of  decreased  ship- 
ment from  Australia  have  little  effect  with  a  total  stock  here  so 
much  in  excess  of  last  year's.  Nsai'ly  2,000  ca^ks  for  public  sale  to- 
day. 

PABTlcCLAJttS  OS  Tallow. — Momlav,  July  15. 1372. 

1869.  1870.  1871.  1872. 

Stock  this  day 28,183    ...    36,1«    ...    26,851     ...    39,832 

Delivery  last  week 1,389     ...       1,764     ...       2,343     ...       1,665 

Ditto  since  1st  June 12,.'530     ...     12,838     ...     13,198     ...       8,920 

Arrivals  last  week 871     ...      1,895    ...         916    ...      3,827 

Ditto  since  1st  Ja  e  8,590    ...      4,676    ...     11,066    ...     10,638 

Price  tifY.C 4639d    ...    458ed    ...    44s3d    ...  43/6&47/ 

Price  of  town 16s6a     ...     4ts3d    ...    42s6d     ...    438€d 


POSTSCRIPT.  Friday  Evening. 

Scoae. — The  market  is  flat.  Sales  of  West  India,  57  casks,  ni.tking 
430  casks  for  the  week.  Of  494  casks  129  barrels  Porto  Rico,  by  auc- 
tion, the  bulk  was  taken  in.  A  portion  sold  at  298  to  34s  6d  for  brown 
to  yellow.  2,430  bags  China  were  withdrawn,  uo  offers  being  made. 
405  bags  beet  sold :  grainy  white,  35s ;  soft  yellow,  3l3.  Privately, 
4,000  hags  Madras  jaggery  have  told  at  24s.  A  floating  cargo  of 
Havana  No.  12,  at  293  Od ;  1  llaceio,  at  25s  6d ;  1  Porto  Rico,  at 
273  9d  per  cwt  for  the  United  Kingdom. 

CorFEE.— 106  casks  69  barrels  and  bags  plantation  Ceylon  sold  at  rather 
high  rates.  52  packages  Mocha,  of  mixed  quality,  at  928  to  95s  Gd. 
94  cases  26  bags  Neilgheiry  at  previous  quotations.  575  bags  Guati- 
mala,  at  783  to  81s.     865  bags  Rio  wore  taken  in. 

Rice. — 1,739  bags  yellow  Bengal  were  bought  in  at  8s  9d  to  9s 
per  cwt. 

White  Pepper. — 200  bags  Sirgapore  sold  at  Is  3id  per  lb. 

Saltpetre. — 1,275  bags  Bengal  by  auction  were  taken  in  above  the 
value.     50  tons  sold  for  arrival  at  29s  6d  per  cwt. 

Drysaltery  Goods. — 115  bales  Bengal  about  half  sold  "wifnout  re- 
serve "  6/  2s  6d  to  6/  17s  6d  ;  the  remainder  part  sold  at  4/  17s  Gd  to 
7/  15s.     120  cases  China  galls  sold  at  ,53s  per  cwt. 

Metals. — Tho  chief  feature  of  the  day  was  an  advance  upon  Scotch 
pig  iron  to  I2I3  per  ton  cash. 

Oil. — 920  casks  cocoa  nut  by  auction  partly  found  buyers.  Ceylon 
34/  lOs  to  34s  15s;  Bombay,  31/  Ss  to  37/ 5s.  A  few  lots  cocoa-nut  at 
38/  15s  per  ton.  Palo  Southern  whale  sold  at  34/.  Colonial  sperm  at 
87/  per  tun.     409  casks  palm  chiefly  sold  at  37/  to  38/  lus  per  ton. 

Talloav. — Petersbu;^  and  town  unaltered.  The  bulk  of  1,866  casks 
Australian  by  auction  sold,  prices  being  rather  irregular ;  muf'ton, 
42s  Gd  to  433  3d  ;  beef,  4l3  6d  to  42s  j)ercwt. 


ADDITIONAL  NOTICES. 

Green  Fruit. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
a  fjiir  inquiry  exists  for  Valencia  oranges,  and  another  arriv;;l  shortly 
expected.  Sicily  lemons  at  easier  rates.  Barcelona  nuts  cleared  off 
the  market.  Brazil  without  alteration.  Several  cargoes  of  West  India 
pino  apples  have  been  received,  and  selling  at  fair  prices. 

Dry  Fruit. — Currants  are  dull,  but  not  lower.  The  trade  supply 
themselves  only  as  they  require  for  immediate  use.  Raisins 
unaltered. 

English  Wool. — The  trade  is  as  dull  as  it  is  possible  to  be.  There 
literally  seems  no  demand  for  any  description  of  wool,  either  fleeoo  or 
skin. 

Colonial  Wool. — Tho  public  sales  have  progressed  during  the  weak 
with  more  spirit.  Prices  have  further  a  ivuncorl,  especially  for  long- 
grown  wool.     All  wool  has  participated  in  the  advance. 

Flax.— Market  flat. 

Hemp.— Market  quiet  both  for  Russian  and  Mnnila. 

Silk. — Market  very  quiet.  Every  one  awaiting  arrival  of  new  season 
silk,  expected  next  week. 

Tohaoco. — The  market  for  North  American  tobacco  has  proiented  a, 
qu  et  appearance  during  the  past  week,  and  there  has  been  no  transac- 
tions to  report  which  are  worthy  of  notice.  Sales  for  all  descriptions 
have  been  quite  of  a  retail  character.  In  substitutes  the  demand  con- 
tinues good,  and  useful  descriptions  bring  full  rates.  lu  segar  tobacco 
there  has  been  but  little  doing. 

Leather. — There  haa  been  a  good  general  demand  for  leather  during 
the  past  week,  with  great  firmness  in  prices.  At  Loadonhall,  on  Tues- 
day, there  was  not  a  large  attonilanco  of  buyers,  but  tho  (resh  supplies 
wore  very  small,  particularly  of  heavy  English  hulls,  and  good  foreign 
butts,  which  realised  higher  prices.  Prime  light  English  shoulders, 
good  bellies,  light  and  heavy,  common  dressiag  hid  s,  and  good  shaved 
hides  iire  also  scarce  and  in  good  request. 

Metals — A  steady  business  has  been  doing  all  tho  week  without 
much  excitement.  Copper  has  fluctuated  several  pounds  a  ton  in  the 
speculative  kinds,  and  a  considerable  business  has  boon  done  nitogother. 
Tin  has  been  in  demand,  and  market  well  maintained.  Speller  is  firm 
at  the  advanced  rates.  Lead  is  steady,  and  tin  plates  dearer  by  1»  to 
2s  a  box. 

SIETROPOLITAN    CATTLE    MARKET. 
Monday,  July  15.— The  total   imjiortB  of   foreign  stock  into  London 
latt  wees  amounted  to  22,591  head.    In  the  corrOTpondinK  week  m 
1871,  we   received  17,497;   iu  1870,  8,586  ;   in  lbC9,    14,)C0;  ond  In 
1868,  10,784  bead. 
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NotwithRtanding   the  c-oler  weather,   the   cattle  trade   to-day   has 

hocn  hardlv  oo  firm.     Foreign  stock  has  atriiin  been  very  plentiful      As 

'  regards  be'asts  thero  were  upwarda  of  l.lOOJrom  Tonning,  in  addition 

'  to  some  2;!0  Spanish,  and  a  fair  number  of  Dutch   and  Gothenbii-g. 

I  The  demand  was  steady,  and  the  best  foreign  breeds  have  made  5s  Sa 

per  8  lbs.     From  our  own  grazing  districts  the  receipts  have  been  only 

'moderato.     With  a  fair  demand,  but  hardly  so  active   demand  as  on 

Monday  last,  prices  have   been  tolerably  steady.     Ihe  best  Scoti  and 

'crosses  have  mai'e  Gs  to  Gs  2d  per  8 lbs.     English  sheep  have  been 

scarce,  hut  there  hai  been   a  moderate  show  of  foreign.     The  demand 

has  been  steadv,  and  the    best  Downs  and  half-breds  have  made  Gs  6d, 

I  i>nd  occasionally  Gs  8d   per  8  lb«.     Lamhs  have   hcen  steady,  at  from 

7-«  Cd  to  9s  rer  8  lh«.     Calves  have  sold  at  full  prices,  with  a  moderate 

d  mond.     Pigs  have  been  quiet,  at  late  rates. 

SorPLiis  ox  .S»iE. 

July  17,  1871.  Julv  IS,  1872. 

BM>t< 3.«10     3fiX0 

SUMP  and  l«mb« Sl.»30    19,870 

CMvr, 574    4*W 

Pig.     100    -  70 


METROPOLITAN  MEAT  MARKET. 
FFinAY,   July    19. — Moder.itc    supplies   of   meat  have  been  on  sale. 
The  trade  has  been  steady  at  aSout  late  rates  : — 
Per  8  lbs  bv  the  carcase. 

S     d  II      rl  I  S 

4  to  3  10  1  Inferiormutton  4 

U        4    6  {  Middling  ditto 6 

0        6     4     Prime  ditto  8 

4        6    6     Larfre  pork 3 

0        5     4  1  Small  pork  4 

Lamb,  6s  4d  to  7s  4d. 


Iiiftrior  b'ff    3 

Middling  lilto 4 

Prime  t<rfr    dit'o  5 

piinie  small  ditto 5 

Veal 6 


d  s 

0  to  4 

0  6 

4  6 

4  4 

0  6 


HOP  MARKET. 
Borough,  Friday,  July  19. — The  hop  market  is  qniet  in  tone.  The 
actual  hus-incsii  conchided  has  been  only  moderate,  hut  no  alteration 
has  taken  place  in  pi  ices.  From  the  plantations  the  accounts  arc  more 
favourable.  Mid  and  East  Kent,  10/  10s  to  17/ ;  Weald  of  Kent,  8/  lOs 
to  10/  lOs;  Sussex,  7/  15s  to  9/  9s;  Farnham  and  county,  11/  lis  to 
IG/.  Ye.irlings:  Mid  and  East  Kent,  3/  to  G/  lOs  ;  Weald  of  Kent, 
.'1/to  5/  I5s  ;  Sussex,  8/  5s  to  5/  128  ;  Farnham  and  country,  6/ to  7/; 
Olds,  1/  as  to  2/  per  ewt. 


LIVEEPOOL    MARKETS. 


WOOL,. 

fFSOM  OUR  OWN   CORRESPONDENT.) 

Frioat,  July  19. — There  has  been  no  change  in  the  tone  of  our 
market  during  the  past  week.  Transaction  have  only  been  of  limited 
character,  but  the  ot  ances  of  a  steady  maintenance  of  prices  are  quite 
equal  to  those  of  any  serious  decline.  At  auctions  to-morrow  1,500 
bales,  coufisting  of  Lima,  Chilian,  and  North  African  wools,  will  bo 
offered,  and  piospectK,  in  view  of  the  improving  tone  at  the  London 
auctions,  arc  consequently  fair.  Our  East  India  wool  auctions,  to  be 
held  next  week,  will  comprise  about  12,000  bales. 


C|)f    6a|ettf. 


BANKRUPTS. 
TtmsDAT,  July  16. 
Alfred  Lulman,  Hanover  street,  Islington,  watchmaker. 
Abraham  Sari,  Comhill,  silversmith. 
Robert  Brett,  Tiverton,  licensed  victualler. 
Samuel  Davies,  Merthyr  Tydfil,  Glamorganshire,  watchmaker. 
Thomas  Haworth  Greaves,  Jlanchester,  yarn  dyer. 
William  Hcsketh,  Liverpool,  rent  collector. 
George  .\lfred  Lloyd,  Nottingham,  braid  manufacturer. 
Richard  Child  Willis,  Minster,  Kent,  clerk  in  holy  orders. 
Henry  Wright,  Southampton,  load  merchant. 

SCOTCH  SEQUESTRATION'S. 
Henry  William  Cochran,  Glasgow,  commission  merchant. 
John  Anderson,  Edinburgh,  grocer. 
Alexander  Scott  Blacklaw,  Arbuthnott,  Kincardineshire. 
Christopher  Slunro,  Inverness,  bootmaker. 
Matthew  Dunn,  Dalginross,  Comrie,  contractor. 


THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

Murdrck  Macleod,  Gold  Hawk  terrace,  Shepherd's  Bush,  lato  an  officer 
in  the  42nd  Highlanders. 

W.  E.  Frost,  Dry  Drayton.  Cambridge. 

Francis  Caudwell,  White  Bank  Mill,  Cheetorfleld,  miller. 

Biclifcrd  Lewis,  Crown  street,  Liverpool,  licensed  victualler. 

James  Conchar,  Clyde  street,  Leicebtcr,  draper. 

Joaiah  Hillary,  Winchester,  ironmonger. 

Thomas  I'ock,  U»k  road.  New  Wandsworth,  Surrey,  licensed  victualler. 

Thomas  Cheater,  Dotcastor,  cr mmcrcial  traveller. 

John  Newton,  Lowestoft,  Suffolk,  builder. 

SCOTCH  SEQUESTRATIONS. 

Mrs  Kuphemia  Cumming  or  Tarbet,  widow  of  the  lote  John  Tarbet, 
Dundee,  clerk. 

George  Hillson,  Musselburgh,  clothier. 

David  Mitchell,  I'athhead,  plasterer. 

Mrs    Ann   Murray  >Icikl»,  or  Connocbie,   Southfleld,    Airth,   Stirling, 
fanner. 

John  Coventry,  Dundoi  Btreet,  Edinbnrgb,  cabinet  maker  and  uphol- 
sterer. 


^  Dnro. — On  the  13th  Inst  at  30  Warwick  gardens,   Kensington,  Caro- 
liLe,  the  b, loved  wife  of  John  Hughes  Preston,  Esq.,  aged  64. 


STATEMENT 

Of  Imrortd,  Exrortx,  and  Home  Consumption  of  the  foliowinpr  article'  in  • 
28  weeks  en^lHif  -Iiiij  13.  1872,  showing  the  Stoclc  on  July  13,  compared  w: 
the  correspondiup  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

*.*  Of  those  ariicles  duty  free,  the  deliveries  for  Exportation  areiiiclt]d<cd  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


ISfrORTED. 


British 

Plantation, 


ExrORTES. 


1871 


1872 


tons     ,  tons 

710  1  79 

637  I  326 

303  i  111 

128  i  2 


Hour  Cossciir. 


1871 


1873 


tons 

4tS26  ; 
4268  I 
6417  I 
6673 


tons 

3M)0 

10231 

2714 

3664 


Stock. 


1871 


1872 


tons  toii- 

30525  ;  17': 
2383  j  -j: 
2106  I  -r,- 
3009  !       1,-, 


1681 


618  I     60884  I     51015  ]     38028  '     237 


1060 
911 


253 

293 


1106 
762 


16162 

2358 

631 

3571 

22109 


I 


16856  I 

2319  , 

3981 

845 

16930 


22931 

65«8 

197 

2060 

6633 


2612 


1868  I     45031  ;     39S31   !     SSiig  '     17v 


Grand  Total!  117260  i     939S0  i       4193  l      2386  i  106915  I     90816  :     76167  i     111;- 


MOLASSES. 


West  India., 
Foreign 


Total  .. 
MELADO.. 


ISIPORTED. 


tons         tons 
4622         4862 
211  112 


tons 
655 
302 


tons 
312 
2 


Home  Consump. 


tons 
3293 
427 


Stock. 


tons 
2992 

S97 


tons 
3560 
1819 


tons 
3."*? 
1133 


4640 


KCM. 


Imported. 


Exported  &  Dk-: 

LIVERED   TO  Vat.j  HoME  CoSSUMP.  ; 


Stock. 


West  Indi  i. 
East  India., 
Foreign 


I     cals  gals 

.2032165  (1849905 
.1  206190  I  181306 


29790 


Vatted   1250145 


51855 
860670 


ixals         gals 
867725      730260 
162160      147715 

95355  I     60700 

Exported. 

617S20  j  610510 


Rills 
1133160 
I     99000 
8416 

I  110160 


Total  ...13618280   2948736 


1773360^  ;1475316  ,1351036 
COCOA 


gals 

1077660 

40110 

16245 


gals  gals 

I7060,S5  1823190 

142426  181126 

64260  66926 


139015  !  255690  I  30124S 


1272060  ;21684«0   2096435 


B.Plantation 
Foreign  .. 


Total  ... 


IsTPORTED. 


ewts  1  c*t8 
50154  (  6221-. 
31S42  ;     14065 


82298  I     76310 


Exported. 


cwta     I    cwls        ewts 

61104  i       1C6.1        43630 
35248  i     12391  6703 


IIOUE  CONSCUP. 


42160  I     143.54  1     603H2 


Stock. 


ewts        ewts    I    ewts 
32940  j     26227  I     6038* 
5374        1S513  !     11377 


38314  I     44740  i    64765 


COFFEE. 


West  India.. 

Ceylon  

East  India... 
Mocha    .. 

Brazil 

Otller  Forgn. 

Total  , 

RICE , 


tons 
1403 

21X113 

3354 

367 

6697 

2950 


tons 
2019 

195U2 

3714 

316 

3382 

3096 


34712  I     32059 


36313  1    38056  I 


tons 
1393 

16189 

3095 

154 

6836 

2234 


tons     I    tons 


1271 
13377 
4021 
103 
2832 
2260 


30200  I  22814   11923 


724 
6901 
3459 
276 
417 
1116 


643X3 


tons  I 
269 

6167  ! 

2611  I 
223 
320  I 
893 


tons 

672 
10480 
2133 
376 
97S 
2218 


104S3  I     16862 


67135  I     24575 


tons 

1070 

10119 

2767 

68« 

771 

23U 


17»M 


16883 


PEPPER 


White.. 
Black.. 


tons 
173 
4721 

NUTMEGS-i  1821 
CAS.  LIO...  2909 
CINNAM'K.      11514 


PIMENTO. 


hags 
23375 


tons    I 
474 
4331  1 

pkgs    I 
1683 
9955 
9078 


pkgs 


bags 
15998 


bags 


pkes 


tons 
614 
_4273 

pkgs 
1410 
4661 

10718 


bags    j    bags 
...       I     19480 


tons 

524 

3723  1 

pkgs    I 

903  I 

2808  , 


tons 
330 

986 

pkgs 

1684 
2933 


8701        28921 


bags 

4297 


bags 


tons 
216 
187» 

pkgs 
21M 
92» 

23363 


bags 
44313 


RAW  MATERIALS,  DYESTUFFS,  &c 


serons 

serous 

SCiUllS 

serous 

seiuiis 

serons 

serous 

COCHINL.. 

16561 

13611 

... 

... 

18431 

12114 

10861 

chests 

chests 

oliesU 

chests 

chests 

chests 

chests 

LAC  DYE... 

3012 

4213 

... 

205» 

26  j9 

7816 

tons 

tons 

tons 

tons 

tons 

Ions 

tens 

LOGWOOD 

8236 

BS45 

... 

10614 

64S8 

U672 

FUSTIC    ... 

1181 

2192 

... 

1982 

1096 

771 

12991 
chests 
10374 
tons 
6S8» 
1617 


INDIGO. 


East  India.. 
Spanish 

chests 
20208 

serons 
10336 

chests 
19957 

serous 
11770 

chests 

17768 

serous 

7990 


chests 

11874 

serous 

8637 


chests  I  che«ts 
26647 
serons 

6«n 


20681 

serons 

8073 


6ALTPETKB. 


Nitrate      ofj    tons 
Potass    ...       6666 
NluaUSodal      4007 


tons  I 
7269 
4»81 


tons 
6407 
3770 


tons 

6080 
4064 


tons 
2S48 
1677 


torn 
3087 

vm 


COTTON. 


E.  Indl«,  he. 
Liverpool,  I 
slikladsr 

Total ... 


I    bales 
123897 

2621632 


2648629 


bales 
296214 


2679407 


401263 


bales 


231606 


231906 


bales 

119918 

1787830 


1907778 


bales 
1U4378 


bales 
69840 


1655830  !  060610 

I 


1860308  I  730480 


balsa 
228380 

9928BP 


:221i70 


July  20, 1872.] 


THE  ECONOMIST. 


917 


0    0 
0    0 


COJDIERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 
HI     •  •  The  price''  in  thefollowingllstare 
carefully  revised  every  Friday  afternoon 
by  an  emment  house  In  each  department 

I.OND0X.  Friday  Etesixc. 
Iljlies— duty  free  «     d     s     d 

Pot,  Canada percwt  41    0 

I>aarl 59    0 

<Joco»— dutv  Id  per  lb 

vr.I.—Trinidad .percwt  60    0  135    0 

Grenada.  4c 42    "    ™    2 

Ouavaquil  58    0    85    0 

Brazil— Para 65    0    60    0 

Baiiia   42    0    «    0 

Coffee— dutTl4/i»ercwt:  dried, roasted, 

or  ground.  2^  per  lb. 
Jamaica,  floe  ordinary  to 

„,i,l       percwt  74    0    84    0 

food  niiddlirg  to  fine  ...  85    0  110    0 

llo^-h*.  un^arbled 75    0    85    0 

~ood  to  fin- 90    0  130    0 

Ccjlon,       native,       good 

*      ordinary  73    0    74    0 

One  ord.  a-  u  and  bold  74    6    76    0 
■lantation.   fire  to    fine 

fine  ordi'Mry 77    0    7»    0 

low  mMdiin-T 8C    0    81     6 

ndddling  to  fine    82    0  ICrt    0 

Java,  tc..  low  ordinary  ...  62    0    68    0 
ord.  to  good  ordinary  _.  69    0    73    0 

fine  ordinary  76    0    82    0 

Heilglwrry  and  Tellicherry  78    0    88    0 

Myaore,  plantation   SO    0  103    0 

Myaore  &  Malabar,  native  72    6    76    0 

Braxil.  ordinar>*    66    0    70    6 

rood  ordinary   73    6    74    6 

fine  and  fine  fine  ord.  ...  75    0    77    0 

washed 77    6    8S    0 

Costa  Ric^  and  0>;atcmala, 

flneori'.tolow  mid.  ...  78    0    81    0 

middlin?  to  fine 82    0    87    0 

Cuba,  Porto  Rica  Uc. 76    0    88    0 

Drturs  and  Dyes— duty  free 

Uoes,  East  India 60    0  325    0 

irgol.  Cape    80    0    80    0 

Salaam,  Peru 9    3    10    0 

Bark,  Cascarilla  20    0    27    0 

Borax  80    0    83    0 

Camphor.  China   82    6      0    0 

:;aiitharides per  lb    7    0     8    0 

Jaator  oil,  firsts 0    51    0  5i 

saffron 38    0    44    0 

larsaparilla.  Jamaica  18      3    3 

Jochinenl— Honduras.prlb    2    4      3    9 

TenerifTe 2    3      3    9 

*ac  dye,  native 0    4      0  10 

unneric — Bengal..prcwt  19    3    19    6 

Madras    14    0    19    0 

Java 8    0    10    0 

;utch  24    6    2fl    0 

Janbier  21    6    24    8 

Djewoods — duty  free       £     s     £      a 

Jrazil,  Branch per  ton  27  15    29    0 

Do.  Mcond  quality  9    0    18    0 

'tutic,  Jamaica 6    0      8    6 

.Ofwood,  Campeaohy 8  10      9  10 

hondnras   6  15     6    0 

Jamaica 4    6      6    5 

ad  Sanders 6  17/6  7    0 

lapan,  Manilla 6  10     9  10 

SUua 7  10     8    0 

Ceylon 0    0     0    0 

frttit — Currants,  duty  7s  a     d     s     d 

Patraa    per  cwt  28    0    33    0 

Vostizza 32     0    38    0 

Uland  29    0    30    0 

Oulf 29    0    34    0 

Provincial - 24    0    29    0 

tea,  doty  7s  per  cwt 
Tiirkey...pr  cwtdatypd  30    0    SO    0 
tema,  duty  78  per  cwt 

Rench,  bottled 0    0     0    0 

Gamian   0    0     0    0 

laialoa,  duty  7s  per  cwt 

Valmcia.  new   29    0    47    0 

Uoacatel 40    0  100    0 

Smyrna,  red  and  Cbeaiue  31    0     0    0 
44    0    62    0 


8t  MIciiael,  1st  quality, 

flat  box    0  0  0  0 

Da  2nd  quality 0  0  0  0 

Valencia 30  0  32  0 

litbon  k.  at  Ubes,  i  ch  28  0  32  0 

Mdljr per  box  10  0  14  0 


a per  case  16 

atealoaanuts perbair  33 

DQts  ...  per  barrel    0 

nuts SO 

nuts per  100  16 

—dutyfree  jC 

ptK  .,„ per  ton    0 

•  W  F  P  K    76 

Pttanburg,  12-head  ...  63 
—  9-head  .„  41 

iiypilui,  GO'.-mnt  dressed    0 

native  ditto 0 

__     luty  free 
.  Ptnbg,  ilcan  ...  per  ton  38 


n  0 
r,l  0 
22  0 
£     i 

0 

0 
64 
46 

0 

0 


MUbot.. 
M<-«lean 
Bblne... 


as" 


t  Indian  Bonn .... 
Itraaa..._ 


r«iaetloua 

tidtlngs  

)lr.-Yam,  good  and  Sue  35 

ord.  o  fair _ n 

•(« ..™™. 2» 

"V  - — "• 2» 

Jack .....„..„ 0 


0 
0 

0 
0 
70 
21 
0 

21  10 
1»  II 
0  12  10 
0  W  0 
0  33  0 
0  311  0 
(1  30  10 
0      0    0 


Hides— Ox  &  Cow  pr  lb  a  d  s  d 
B.A.andM.Vld.drv...  0  i\  0  12 
Do  *  R.  Grande,  altcd    0    75    0    8 

Brazil,  dry  0    9      0  lOi 

Drysalted 0    7      0    9 

Drysalted  Mauritius 0    84    0    Of 

Rio,  dry  Rio  Grande 0    9      10 

West  Coast  hides  0  lOJ    0  Hi 

Cape,  salted 0    3      0    8 

Australian 0    4i    0    7 

New  York 0    6i    0    64 

East  India 0    6      1    24 

Kips,  Russia 0    0      0    0 

S.  America  Horse,  pr  hde    9    0    16    0 
IndiffO— duty  free 

Benjfal   per  lb    2    0    10    6 

Oudc  2    6      7    8 

Madras  10      6    0 

Kurpah 10      9    3 

Guatemala   2    6      8    0 

leather — per  lb 

Crop  hides 30to451b9    14      17 

do        30        65     1     6       1     7 

English  butts  ...16        24    1    7      2    3 

do  ...23        36     1     8      2    4 

Foreign  butts  ...16        26    1    6      1  10 

do  ...28        60    1     6      2    0 

Calf  Skins   28        35    2    0      2  10 

do  40       76    1  11      3    0 

do  80      100     1  10      2    9 

Dressinir  Hides   -    14      16 

Shaved       do      16      19 

Horse  Hides,  English 14      17 

do  Spanish  ...perhide  9  0  23  0 
Kips,  Petersburg,  per  lb    0    0      0    0 

do    East  India 0    9      2    2 

Metals— Co|ip»r  per  ton  £    s     £     a 

Sheating,  bolts,  &c 116    0  121     0 

Bottoms 117    0  122    0 

Old 90    0    93     0 

Tough  cake  ..108    0  113    0 

Best  select 109    0  114    0 

Iron,  per  ton 

Bars,  ic,  British  12    6    12  10 

Nail  rods  14    0    14  10 

Hoops 18  10    19    0 

Sheets    19  10    20    0 

Pis,  No.  1,  Wales  0    0      0    0 

Bars,  Walea 11    0    1110 

Bails  11  10    12    0 

Pig.  No.  1,  Clyde 6  18      8    5 

Swedish 16  10     18    0 

I.ead,  per  ton— Eng.  pig.  20    0    20    6 

sheet  _ 20  15    21    0 

red  lead 23    5      0    0 

white  do 28    0    28  10 

patent  shot  22  15      0    0 

Spanish  pig  19     6      0    0 

Steel,  Swedish  in  kegs...  17    0      0    0 

in  faggots 18    0      0    0 

Spelter per  ton  23    0    23    5 

Tin,  English  blocks,  ptonl57    0     0    0 

bars  In  barrels 138    0      0    0 

Refined  161    0      0    0 

Banca 159    0      0    0 

Straits  153    0      0    0 

Tin  Plate!!,  per  box  ad      B    d 

Charcoal,  I  C  44    0    4«    0 

Coke,  I  C 40    0    43    0 

Molasses— dutyl/9pcwtll    6    14    0 
Oils— Fish  £    8      £    • 

Sperm  per  tun  85    0     86    0 

Southern,  pale 39    0      0    0 

Seal,  palo 40    0      0    0 

Cod     35    0      0    0 

East  India 28  10    28  16 

Olive,  GalUiioli    47    0    4S    0 

Sicily 45    0      0    0 

Malaga  46    0    46    0 

Seed.  Linseed per  ton  38    0    38  10 

Rape  refined  English...  40    0      0    0 

Do  Foreign  41    0     0    0 

Brown   37  15    38    0 

Cocoa-nut 34  10    39    0 

Palm  (Lagos)  39    0      0    0 

Oil  Cakes,  Linseed,  Eng.  11    6    11  10 

Foreign 9  10    10  15 

Rape  6    6       U    0 

Oil  Seeds—  ■    d      s    d 

Linseed per  qr  60    (I    65    0 

Rape,  Calcutta,  R.A.7.  60  0  61  0 
Petroleum-Refined. prgal     14      1     44 

Retncd  coal  oil   11      1    3  J 

Provtsions— duty  free 

Bulter— Walerfordpr.cwt    0    0      0 

Carlow  0    0      0    0 

Cork,  2nds     0    0      0    0 

Limerick  0    0      0    0 

Fricsland  Iresk    112    0  116    0 

American C    0      0    0 

Jer.My    80    0    83    0 

Bacnn,  singed— Watcrfd.  80    0    82    0 

Hamburg  66    0     74    0 

Hams,  York 90    0  108    0 

Iri.h   8S    0  100    0 

Lard  —  Wattrlord      and 

Limerick  bladder  ...  62  0  72  0 
Cork  and  Belfast  do  ...  0  0  0  0 
Firkin  and  keg  Irish  ...  60  0  60  0 
American  Ik  Cana/lian  0  0  0  0 
Cask  do  do  0    0      0    0 

Pork — Amer  8cCan..pr.bl.    0    0      0    0 
Baef— Amer.it  Can.  pr.tc    0    0      0    0 

Cbeese— Edam „...  68    0    60    0 

Oouda 48    0    63    0 

Cantor    0    0      0    0 

American  48    0    66    0 

Xloe — doty  free 

Bciijal,  white percwt    9    9    14    0 

Do  Cargo    8     0      9    6 

Madraa  10    6     II     0 

Arracan,  Rangoon,  Ac.,..    8    6    10    6 

■Ja>a    0    0      0    0 

Saltpetre— 

Mmfnl per  cwt  28    0    30     8 

Bomlnty  and  Madras  ...    0    0      0    0 

En;(ll«i,,  refined  32    0    ."H    0 

Nitrate  uf  suda,„ 16    6     lU    u 


Sa^o — duty  44d  percwt  8     d  s     d 

Pearl  per  cwt  16     6  20    6 

Seeds— C.araway...pr  cwt  36    0  38    0 

Canary per  qr  50    0  62    0 

Clover.  re4  percwt  47    0  54    0 

white   70    0  88    0 

Coriander   24    0  25    0 

Linseed,  foreign,  ...  perqr  57    0  6^1    0 

Bombay  0    0  0    0 

Mustard,  brown. ..per  bush  13    0  111    0 

white   8    0  9    0 

Rape  per  last  of  10  qrs  ...£40    0  43    0 

Silk— duty  free                   a    d  s    d 

Surdah per  lb  24    0  29    0 

Cossimbuzar 14    6  27    0 

Gonatea  13    0  27    0 

Comcrcolly 12    6  2.5    0 

China,  Tsatleo  23    0  31     6 

Tayssam 18    0  27    6 

Canton 18     6  23     (i 

Raws— White  Novi 43    0  46    0 

Fossombrone 34    0  38    0 

Royals 33    0  36    0 

Milan   32    0  30    0 

Organzinea— 

Piedmont  22-34 43    0  49    0 

Do.       24-28 43    0  49    0 

Milan  &   Bergam  18-20  41    0  50    0 

Do.               22-34  41     0  50    0 

Do.               24-33  41     0  30    (1 

Do.               23-33  41     0  5()    0 

Trams— Milan,  22-21  39    0  4r.    0 

Do.          34  23  39    n  do     0 

Brutias— Short  reel 39    0  4.)    0 

Persians  10    0  14    0 

Spices— Pepper,  dnty  free 

Malabar,  8« per  lb    0    8}    0  7} 

Eastern   0    6  0  (if 

White 12  19 

Pimento,  duty  free 
Mid  and  good per  lb    0    3}    0  3f 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    3    6  3    9 

Maliibar  and  Tellici'erry    2    8  3    0 

Cassia    Lignea,    duty 

free per  cwt  83    0  90    0 

Cloves,  duty  free 
Amboyna     and      Ben- 

coolcn   per  lb    0    64    1    8 

Zanzibar   and   Bourbon    0    64    0  7} 

Ginger,  duty  free 

E.  India,  com-. ..per  cwt  35    6  35    6 

Do.  Cochin  &  Calicut..  41    0  1)3    0 

African   40    0  41    0 

Mace,  duty  free per  lb    3    5  4    0 

Nutmegs,  duty  free  3    0  3  U 

Spirits— Rum,  duty  10)  2d  per  gal. 
Jamaica,  per  iral.,  bond, 

16  to  35  OP  3    4  3    8 

30  to  35   —    3    8  3  11 

fine  marks  4    2  18 

Demcrara,        proof 19  1  11 

Leeward  island  — 16  17 

East  India            —  15  16 

Foreign                 —  14  15 

Brandy,  duty  10s  5d  per  gal. 

Vintage  of  (J«JJ H  ll 

in  nnaa    j^jg^^ 7    6  7    8 

Geneva,  common 2    4  2    6 

Fine 3    0  3    2 

Corn  spirits,  pf  duly  paid  12    0  0    0 

Spirits  fo.b.  E,\por'alion     18  2     0 

.Malt  spirits,  duty  jiaid    ...  12    0  14    0 
Sngrar — Per  cwt — Duty  paid 
British  Plantation — Duty. 

grocery  yellow 5/3  33    0  37    0 

refining 4',*9St6/3  28     0  33     6 

Foreign  Muscovado,  low  to 

fine  ycl.  grocery  ...6/3  33    0  37    0 

low  to  gd  refi...4',V.)&6/3  29    0  33    6 
Mauritius,  crystatised — 

Nos.  15il7  .5/8  38    0  39    0  , 

13*14  5/3  38     0  37    0 

10  ilia  —  33     B  35    0 

Symp8,lwtogdyel.4/9&3/3  30    B  33     0 

lowlo  fine  brown. ..1/&V0  25    0  W    0 
Bengal,  Betiare-,low  lo  line 

white    5/;)&5/3    0    0  0    0 

Datc,lwlolineyl...4/aS;o/3  30    0  33    « 
very     low      to      fine 

brown  i'ilK  22    6  29    0 

Penang,  superior  yellow  to 

good  while 6,'3SL5/!i  34    0  37     0 

low  toflneye:low.l/y5c5/3  31     0  34    0 

low  to  flue  brown...  V5ii9  22    6  30    0 
Madras — 

cr\'slali8Cd  white 5/8  37    6  4J)    0 

low  to  fine  yellow.. .5/3  32    0  3il     6 
Native.  low  brown  to  low 

yellow  ili-ili  23    6  2S    6 

Jaggery    4/  23    0  25    U 

Slaw   and   China,  low   to 

good  white 5/3Si5/3  33    0  87     0 

low  to  tine  yellow  and 

grey 4/9S5/3  30     8  34    0 

brown  VScl/o  23    8  30    u 

Manila,  clayed,  common  to 

good  4/  27    6  2f    0 

Muscovado 4,'  24    U  26    6 

Java — 

low  to  good  white  ...6/8  36    0  37    0 
low  to  line  yellow  and 

grey 5/3  82    0  85    0 

Havana,  white,  above  No. 

18 —    0    0  0    0 

florette,  Nos.  15  ik  18..6/S  87    6  38    0 

yellow,             12  a  14..5a  34    «  3B    6 

—                  10  it  11..— 32    «  33     li 

brown,              7  h   9..V7  30    0  31     6 

Bnhia  &  Marolm,  low  grey 

to  gooil  white    VJ  30    6  34    6 

low  10  line  brown. /V&4^  21    0  30     0 
l'ernam,l'aialba,!k.\Lictilo, 

low  to  good  whllf...6/3  33    e  34    6 


•clli.w WSC6/3 

fine  brown.  l/3tW 


yelhtw.. 
tow  10  fi 


30    B    33    tl  ) 
25    0    30    0  I 


Refined — For  consumption    a     d     a     d 

8  to  10  lb  loaves    0    0      0    0 

12  to  14  loaves  0    0      0    0 

Tillers,  22  to  24  lb    40    6     41    0 

Lumps,  45  II) .39    6       0    0 

Wet  crushed  36    0    ,33    0 

Pieces 30    0    36    0 

Bastard   0    0      0    0 

Treticle 16    0    18    0 

For  export,  free  on  board 
Turkey  loaves,  1  to  4  lb    0    0      0    0 

6  lb  loaves  40    0      0    0 

101b    do      39    0      0    0 

141b    do      0    0      0    0 

Tillers  22  to  38  lb 39     0      0    0 

Lumps,  40  to  45  lb    0    0      0    0 

Crushed  31    0    33    0 

Bastards 22    0    27    0 

TrMclo 15    0    17    6 

Dutch,  refined,  f.o.*(.  in  Holland 

0  lb  1  aves 41     0      0    0 

10  10    <lo      V)    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1,  I  rushed    34    9      0    0 

No  2 31    0      0    0 

Belgian  refined,  f.o.'*.  at  Antwerp 

4  and  3  Kilo  Laves  40    0    41    0 

Crusliid,  1  34    6      0    0 

Tallow — duly  fiee,  pt^r  cwt 

St  fetershurg.  IstY  C...  13  6  0  0 
Tar— Stockliolin...  pr  lirl  art    0      0    0 

.\nhan;.'el   26    0      0    0 

Tea— luty  8d  i>er  lij 

Monings  and  0«)iiatks 0    94     1     9 

New  Season's  Kaisows  ...    0    6      17 

Pakling  13      2    6 

Soi-choiigs  0  11       2    0 

Oolongs  0  11       2    8 

Sctd.  Orge.Pek.(Foochow>  14  2  0 
Scented  Caoers  (Foochow)  10  2  2 
Sctd.OrRe.Pckoi.(Canton)  0  10  2  6 
Scented  Capers  (Canton)...    0    9      3    0 

Flrwery  Pekoe,  fine 3    9      3    0 

Gunpowder,  Fychow   and 

Moyune,  finest  3    2      3     8 

Imperial,  Pingsuey,  finest  2  2  2  6 
Y'oung  H}Son,   I'ingauey, 

finest 2    2      2     6 

Fychow&Moyune,fiiiest    3    6      2  10 

Hyson,  finest 3    6      4    0 

Twank.iy 0    7      10 

Timber  —  Timber  atid 
Hewn  VV,>od — Dantzic 
&  Memel  fir.. .per  load  50    0    95    6 

Riga  fir    63     0    67    0 

Swedish  fir 43    0    53    0 

Canada  red  pitie   80     0    95    0 

—  yellortpine.large  90    0  120    0 

—  —        small  85    0     90    0 
N.Brnswk.&Cati.Iid.pino  90    0  100    0 

Quebec  oak    120    0  126    0 

lialticoak  73    o  135    0 

African  oak  170    0  190    u 

Ii  dian  teako  230    0  300    0 

Wainscot  logs  13  ft  each  BO    0  110    0 

Deals  S:  Sawn  &  Prop  ired  Wood — 
Ni'rway.Petersbgsittud  £10    0     12  10 

Swedish  8  10     12  10 

Russian  9  10     14  10 

Finland 6  15      7  16 

Cana<ia  1st  pine Z8    0    22    0 

—  2nd 12    0    15    0 

American  spruce  8    0      8  15 

Dantzic  dock,  each  173  0    27s  0 

Slaves — 

Baltic,  per  mille £180    0  220    0 

Quebec,  per  standiu-d  do.  90  0  92  0 
Tobacco— dy3/plb,<i5p  ci.  «  d  a  d 
Maryland,  per  lb,  bond„...  0  6  0  9 
Virginia  leaf 0    64    Oil 

—  slrlpt 0    74    0104 

Kintucky  kaf  0    44    0    9 

—        strlpt    0    7      0  10 

Ncgrohend   dtit,  -l/B    1     1      2    6 

Co!uinl)i;inIf.duty3/S;5pc  0  7|  3  2 
Havana    16      0    0 

—  ci^Mr.s,  b(ldul>  6/...  6  0  23  0 
Turpentine— i>er  jwt 

Alnoiicail  sjiirit  ,  rtlh  cks  3J    0      0    0 

I'Vench  do  3)    0      0    0 

Wool— English— (.ir  pack  of  210  lbs 
Fleece.  S.  Down  hog3...jt;2l  10    22  10 

llnlf-brcd  bo„'s 22    0     23    0 

Kent  rieeces   23     0     210 

S.Uownewesfi  wcthrs  21     0    23     0 

LeiLCsterdo   23    0    21    0 

Sor  s— Clothing,  pickkk  10    0    20    0 

Prime  18    0    17    0 

Cho'co 16    0    13  10 

suocr  11    a    n  10 

C.miljing— Weler  mat  23     u    23  10 

Picklu      19  lo    20     0 

C  .mnion is    0    19  lo 

Hog  matching 23  10     24  10 

PU'kLck  muicuhig..  ht  I't    '^n    0 

Supir  ...  13    0    19  10 

Colonla  — i  er  lb  a    d      a    d 

Sy<;ncy.-Fleoco4  amb...    16      2    6 

Scouicd.ac IB     2    6 

Unwashed  09      11 

Locks  and  piucei  1    u      I    \i 

S.iptf  and  skins 12      18 

P.  Pldll|i-Fleece  >e  lauib    16      2    U 

t'c.iured.&c 17      2    7 

Unwashtiil  0    9      14 

Lucks  and  pieces  14      2    0 

Aiielaidc-Flcoco  ii  lamb    13      1  11 

Scured.  ^c 16      2    3 

Unwaahcd 0    7      13 

Locks  and  pieces  0  10      16 

V.  D.  Ijd-HcecoStlamb     14      2     4 

Sconied,  «c 16      2    0 

Unwnibod  0    9      11 

Locki  and  pieces  10      17 

Cajie  O.  llo|H!— Keece 

nn.i  lalntj 13      3    0 

Scoured.  «c 16      2     4 

L'nwasnoU  0    8)  0  11| 
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Cfic  economiiiVii  ISlailiuag  anti  Mining  ^fjare  HiiSt, 


Tn£    HIGHEST    .-I-FICIAL   PRICES    ARE   OIVES 


RAILWAYS. 
Ospihait  Sbaxxh  axd  Stocks. 


rlird 
Iinie.  ! 


Xante. 


a)2S480l  StklOO   Bristol  and  Exeter 109 

*S»Uail  Stk  100  iCale'onlan   113 

98862   10     «.«      Do  Ordinary  New  1  ssuci  at  £7|  ... 

*6»489J  StK  100   Cambrian 28 

2S773   20     20   Cornwall - 6 

8/350W  StklOO    Dublin  and  Belfaat  J   nctlon  ...I  ... 

70000  20     20   Ea»t  London I    5 

4131740/  StklOO   Glasgow  and  Sooth- Weltern  ...12-1, 

fOCOiSal  StklOO   Great  Eastrrn  '  481 

StklOO       Do  Kaat  AnRlinn  No.  2 

StkilOO   Great  North  of  Scotland  42 


8626W 

ei2oe«e/| 

1I69275< 
Ilfi«276f 
4fi000W 
410000/ 
4280868/ 
11636794 
1116360/ 
lS3346i)4 


S2M017/ 

308S2I89 

7766688/: 

Me2SS3<| 

3887630/j 

60370/1 

60370. 

60000/. 

2260000/1 

80000/ 

130S9395 

978633/: 

610000/, 

2613333/1 

1269062/; 

17010606' 

1976000/ 

3230140/ 

276000/ 

1662660/ 

I4e8300!> 

4048820/i 

1793860/1 

1793860/1 

16000 

877300/ 

260000/ 

200000 


atklOO   Great  Northern 

StklOO       Do  A)  AreCTesnodvd. 'tU  ( 

."itkflOO       Do  Bf  6%  has  been  paid  B    ( 

StkilOO       Do  1889 

Stk  100       Do  1870 

StkilOO   Great -'onthem&Westrn  (Irelnd) 

Stk  100  Great  Western,  Consol  Ordinary 

StkjlOO    Highland  

StkilOO   Lancashire  find  Yorkshire    

StkjlOO  London,  Brighton,  &  S.  Coast... 
Stk !  100  Lon.,  Chat.,  &  Dover.  Arbitration 
Stk  1(K)  London  and  Norih-Western 
.Stk  100  London  and  South-Wtstem, 
Stk 'loo   Manchester,  Sheff.,  ,fe  Lincolnsh 

StkilOO   Metropolitan 

Stk  i  1 00  Do  PrI'd.  ( Def d  recvg  no  div> 
Stk  100       Do  DeM  Vtil6%i8pd  toPrfJ 

10  I  10       Do  Redeemable  

StkjlOO   Metrop'lltan  District 

10  I  10   Metropolitan  &  St  John's  Wood 

Stk  lOO   Midland 

Stk  100       Do  Birmingham  and  Derby., 

Stk  100    Monmoutlishiio  

Stt  100  North  British  

StklOO       Do  Edinburgh,  Prth,&Dndee 

Stk  100   North-Eastem  Consols 

Stk  100   North  London 

Stk  100   North  Staffordshire 

Stk, 100   Rhymncy 

StklOO   Shropshire  Union   

Stk  100   South  Devon    

Stk  100   Soiith-E«stcrn 

StklOO  DoPrfd  (Pefdrccvgnodlv) 
StklOO  DoDefd  t'til6%ispdtoPrf(' 
30     20   Staines,  Wokingham,  tfeWuking 

StklOO   TaffVale  

Stk'lOO  'Waterford  and  Central  Ireland 
10  1  10  I  Whitby,  Hedcar,  *  Middlesboro. 


^__^___       FBKytKEKCK  Sharks  and  Stocks. 
1109666rBtrio61Brl8tol  and  Eieter  4%  .,..~ 
876000/1  Sik  100  iCaUdonlan  6%,  No. 2.. 


Stk 
276667/  Stk 
160000/'  Stk 
830000/'  Stk 


600000/ 
200000/ 
400000/ 
166260/ 


(100 
(48641  .{ 

(ICO 

9«oooor  Stk 

•60000/ 

641817/ 

182880/ 

800000/ 

806000/ 
1288262/ 

760000/iStk 

B10000/|  Stk 
lOOOOOO/j  Stk 

(76000/  Sik 

291090/  Stk 

1828100/  Stk 

4486287/1  Btk 

10017487;  8U 

4666001100 

TMCMW  Stk 


260060/ 
2B7794I 
(38048/ 


161018/ 

tnaou 

1(2000/ 

noooot 

17T<S3t 
220000/ 

2700110/ 

7ir7/ 

4603001 

S72000I 
17K00 


MOOO/ 

1287416/ 
(8672M 
67(000/ 


100 
100 
100 
100 
100 
100 
all 
100 
100 

4U 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

all 
100 
100 
100 
100 
100 


8U 
stk 
8U 
8U 
SUIOO 


Do  Scottish  N.  P.,  4i% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Dodo  Dundee  and  Arbroath... 
Cornwall  4^%  guaranteed 
Glasgow  &  Sth.  Western  gua.  6% 
Great  Eastern,  5%  Metropolitan 
Stock,  scrip,  issued  at  105. 

Do  do  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6% 

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  5%  Ext,  1846 

Dndo6J%  Ext.,  1847 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do4i%    do        do    do 

Do  6%      do        at  5%  pm 

Do  Leeds,  Brad.,  &  Haiif  ax,e% 
Grtat  North  of  Scotlai'd,  1st  pref. 
Grcai  Stb.  4  Wat.  (Ireland)  4% 
Gt.W.— Kont-i.hargepergiia.5% 

Do  Consolidated  guaran.  6% 

Lancaster  and  Carlisle,4i% 

Lanoaabire  and  Ycrkahire  6%.,. 

Do  Uomsley,  /   s  10d%  

Do  6%  (East  Lancashire) 

Do4i%  (Blacki  urn  purchaae) 
London  &  Hrlgbton,6%  gua.,No.l 

Do  6%  do    No.  2 

Do  6%  do 


Stk  100 
Stk'lOO 
Sk  100 
Sik  100 

I 

StklOO 
6  '  all 
Stk  100 
10  6 
HikllOO 
Stk :  10 
SU  100 
SU  100 

- .  BUllOO 

J*"""',  StkilOO 
nUTSti  Stk  100 

aM24or  Hikiioo 

•      ...         HtkiUlO 

2000000/   stk  100 

17»la«lf  Stk;i00 

60872,  26  I     8{ 

(«mW  StkilOO 

UMWOO'  StkilOO 

2»l(loe  Htk  ino 

66600   20     all 

17(28«:hii.'I0O 

«WM7*  StklOO 

40000  Umi  all 


106 

113 

113 

...132 

Do  (%  do    No.  4 110 


Do  7%  do 

Do  6%  do  (W.  E.  &  C.  P.)  ... 

Do  4%  do  1869 

London*  N.W,CANuneaton6% 
London  ft  8.  W.,7% ,  lata  3rd  Shrs. 

Do  (I'orumuih.  per|>et.  anna.) 
Manctieiter,  Sbef ,  &  Lliicoln,6% 

Do  do  do        £6 

Do  do  do     S}% 

Do  do  redeemable  6% 
Mlland  Consolidated.  6% 

Do  do  Bristol  ft  Blnnlng.,6% 

Do  do  41%  ndetmsble 

Do  do  4{%  liredaamabl*  ...... 

Do  lieloetter  ft  H I  tchen,  4% . . . 
North  BiMbh(%,  No.  1    

Do  N.  B,  No.  2,  6%  

Do  Border  Union,  6J% 

Sonb-EasU  rn-Coiuolidat«14% 

iio  4i%  redeemable  

Do   JO.  .N.E.4%  1 

Do    illeiwlck  capital    f 

DoStoctu.  ADariDgto,A,6% 

Do  do  B  ami  C,  6%    

Do  V,  est  liartiepoul 

.Votth  Stnllordshlre    

South  Devon.  rent-cbarge..MK... 

Do  6%  

South-kastain(He«d.AnB.l/08<ki) 


111 

no 

138 


116i 

list 


146 
126 
92 
119 
162 

132 
H 

75 
0» 
142 
138 
106 
106 

97 
113 
111 
118 

96 
106 


136 

96 

22i 
113 
lOS 

22» 


RAILWAYS. 
Prkfsrenci:  Shares  and  Stocks— Continned. 


Name. 


Autho- 

risid 

e] 

Issue. 

00 

£ 

4SI.300' 

Stk 

100 

603000/ 

Stk 

1(K) 

Stk 

100 

200000/ 

Stk 

100 

Sonth-Enstem  4}%    

Do  fixed  41%    

Taff  Vale,  No.  1  

Waterford  A  Central  Treland.6% 

Preference  Shares  A  Stooks,  with  Dividends  Con- 
tingent ON  the  Profits  of  each  Separate  Year. 


7461S0/ 

1113070/ 

343400/ 

620000/ 

647991/ 

336000/ 

1122600/ 

13W000/ 

316900/ 

360000/ 

1075000/ 

200000/ 

6016991/ 

432060/ 

218030/ 


Stk  100 
Stk  100 
StkKX) 
StkilOO 
Stk'lOO 
S'klOO 


613050/ 1  Stl£  llKI 


400000/ 
302600/ 
128200 
126120 
660000/ 
133900/ 
710000/ 
944000/ 
830970/ 

1681336/ 
409656/ 

469-H83/ 

2126576/ 
240000/ 
300000/ 
860000/ 

1600000/ 
46867 
300000/ 
100000/ 
600000/ 

1500000/ 
640000/ 


Caledonian,  41%  guaranteed*... 

Do  Scot.  Central,  min.  7  %... 

Do  do  41  %  irredeemable* .. 

Do  4  %  convrtible,  issued  at  80 
Great  Eastern,  41  %.  1861  ...) 

Do  41  %,  1862  ...; 

Do  6    %,  1862  

Do  New  6    %,1863  

Do  do  6    %,  1864  ..  .. 

Grent  Northern,  5  %,  irredmble 

Do  Permanent  6 

Do  Boston  and  Sleaford,  41  % 
Great  Western— Consl.Pref.  5% 
Great  North  of  Scotland  41  %,  A 

Do  41  %  prcf.,  B... 
Highland  A,  41  %  ... 

Do  li,  6  % 


100 

lOO    Kent  Coast,  6  %  B., 


Lanc.&Yorks.,New4i%tillJly'71 

Do  do  4  % 

London,  Brlg>'ton,&c.,  41%,  1868 


100 

100   Do      do     4  %,  1860 
100   I'o      do     41%,  1861 
100   Do      do     41%,  1863 
100   Do      do     5  %,  1865  109 
100   Do    No.  6    6  %,  1866  108 

100   Do    No.  7    5  %  106 

100  Lon.,  Chat.,ftc.,  Arbitratn,  41%  60 
100  London  and  North- Western  6  %  119 
100  Do  Bedford  and  Cambridge...  95 
100  Do  Shrewsbury  &  Welshpool  95 
100  I/jiidon  &  South-Wcstern,  41  %  106 
100        Do  I'o  6    %  116 

10    Manch8ter..Shff,&Unc.,6%1865    105 

100    Metropolitiin,  5  %  105 

100        Do  New,  6  %    103 

StkilOO        Do  6  %.  1869    i 104 

StkjlOO    Metropolitan  District,  6  %  60 

Stk  100   Midland,  A  6  %  preference 118 

600000/1  Stk  100  I    Do        B  6  %  preference '116 

i  .Stk  100  ;    Do        C  6  %  116 

StklOO;    Do       D5%  116 

12522"!  22  :  22  ■     Do  6%  opt.to  con.Aug.31,1872!  311 
128000|  16  :  16  '    Do  6%  opt.tocon.  Aug.31.1873,  21} 

146100    20  •  14        Do  5%  do 1  16} 

276000/  StklOO    North  «riti8h,E.&G,Nol,5%*,nO 

296820/  Stk  100  I    Do  £10  gunranteed,  1861 110 

Do  Ldin..  P.,  &  D.,  2nd, 4%. ..I  84 
DoEdinb.  &Gla8.,No.  2,  5%*ill0 
DoNoith  British,  5%,  1862...'110 
Do  E-iinb.&Glas,  No.3,  6  %*:104 


166 


105 
104 
103 


114 


7} 
100 
91 
100 


6601X10/;  Stk  100 
401200/  StklOO 
3301X10/  Stk  100 
657000/  Stk  100 
24056691  Stk  100 


106 
9i 

lis 

117 


Do  Edin.  *  Glas,  Ordy.  41  %    97 
1869000/  Stk  100    North-Eastem,  41  %  redecmb'e  105 

635000/  Stk  100       Do  Stockton  4  Darl,  Class  D* 
2613000/  Stk  100       Do  6  % 

16«6(i6J     6'    6       DoNew6/8h8  6%  Coii.Jan.'76 

700000/  Stk  100    Vcrih  London,  41  %  (max  6 

605000/  Stk  1(X)    North  Staflordshire,  6  %  .... 

2130<K)/  StkUXI    Itliimncy,  6  %,  1864 

300000/  StkilOO   South-E«stein,41%,  l,850,No.2 
1200000/  StkilOO        Do  41  %,  1S62,No.3 

691600/  StkilOO       Do  6  %,  1861 

700000/  StkjlOO       Do  6  %  Charing  Cross,  1863... 

25820/  StkjlOO        Do  6%  1864 „ 

•  Failure  of  full  dividends  in  any  given  1-year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  1-year. 

Lines  Leased  at  Fixed  Rentals. 


Stk 
100 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
Stk 
Stk 
60 
Stk 
btk 
SU 
Stk 
Stk 
Stk 
Stk 
Stk 


Name 


StklKK) 
StkilOO 
StkilOO 
60  {all 
(0  all 
StklOO 
StklOO 
8UI00 
StklOO 
StklOO 
26  !*11 


Birkenhead  

Do  41  %  Pret.  ... 

Bucklnghunishire    

Chester  a-.d  Holyhead  ... 

Do  61  %    , 

Do  6%  

Clydesdale,  guaranteed... 
Colchester,  Stonr  Valley 
Dundee,  Perth,  &  Abtrd.J. 

Do  Preference 

Do  Ist  Class  Preference 
East  Lini'olu  guar.  6  %... 
Gloater  and  Dean  Forest 
Gt.  Eastern,Newin.4c.6% 

Do  E.  Anglian  B  6  %... 

Do  do  C  7  %    

DotoNo.  1,6  %    

Hull  an.',  Selby    

Lancaster  and  Carlisle ... 
London  and  Blackwall ... 

,     Do  41%    

London  end  Greenwich... 

Do  Preference 

London,  Tilbury,  4  South. 
Lowestoft  gua.  4  %    

Do  6%  

Midland,  Bradford,  Pref. 

Do  Matlock,  6  % 

Mid  Kent  (Cray  Lluo)  ... 
iNorthem  4  Eaatern,  6  % 

Do  6% 

North-Eastem  —  HartlepI 
North  4  Sth.- West.  June. 
.\'.-W»»t.  A  uerp.pref.  6% 

Do  3  minimum  11  %  ... 
Nottlug.  4  Oranth.  K4  C 
Preston  and  Wyre 


Leasing 
Companies. 


L.*N.W.ftG.W 

Do  

Lon.  &  N.-W... 

Do   

Do   

Do   

Caledonian  ... 
E.  Un.  4  G.  E 
Caledoniau   ... 

Do  

Do  

(ireat  Northern 
Great  Western 
Great  Eaatern. 

Do  

Do   

Do   

Nnh.-E,-Vork 
Lon  4  N.-VV... 
Great  Eastern.. 

Do  

South-Eastern. 

Do   

Peto  and  C )_.. 
Great  Eastern.. 

Do  

Mi<il«nd 

Dc 

L..  C,  4  Dr.... 
Gmt  Eastern. 

Do  

N.-E.— Borwk. 
L&NWM.JtNL 
Midland 

Do   

Great  Northern 
L,4N.-WJ!L.Y 


98 
69 
130 
120 


701 


266 
105 
106 
64 


160 
116 
106 

98 

461 


RAILWAYS. 
Links  Ijiasrd  at  Fixed  Rentals— Continued. 


Name. 


m 


Leasing 
Companies. 


Stk'lOO  Royston,  Hitch.andShcp.'GreatNorthcrn  1 

Stk  100  Shrewsbury  and  Hereford  L&N-W.fefi.W. 

10  I  all  Shrewsbury  and  Hereford  L*N-W  &(i.W. 

Stk  100  S.Yorkshire  A-  River  Dun  Mane.  &  ShelT.  1 

Stk  100  I     Do  4  %  guaranteed    ...'     Do  

Stk  all  I     Do  5%  guaranteed Do  ...  . 

Stk  100  Victoria  Statu.  4  Pimlieo  Gt.  Wstrn..  4c. 

Stk  100  West  Cornwall    ,.  Associatd.Co."s 

20    all  West  London,  Class  A  1  W.  Lon  Ex.  ( 

20     all        Do  (lass  B }  Lon.<S5  N.-W./ 

20     all       DoCassC )     4G.  W (. 

Srt  100  Weymouth  4  Portland  ■■■  G.  W.  4  8.-W.' 

Debenture  Stocks. 


Autho- 
rised j 
Issue. 


S  hrf 


100000/  stk  100 

270000  ...  75 

832673/  .*tk  100 

1600000/  Stk  100 

2976000/  S'.k  100 

2830276/  StklOO 

1676000/  StklOO 

ms'zm  Stk  100 

2742653/  Stk  100 


2079716/ 

100000/ 
1009397/ 
1306239/ 

687180/ 
62:i30a8/  Stk 

32-t«i50/  Stk 

asmoo  stk 

2836767(1  Stk 
310830/  Stk 

loomxio/;  Stk 

SOIXKK)/,  Stk 
372265/!  Sik 
950000/1  Stk 
1 120290/,  Stk 
1001317/|  Stk 
24U)73/  Stk 


StkilOO 
Stk  100 


292694/ 

202027/ 
1001849/ 

84M57/ 

191016/ 
679.80/ 

500000/ 
4369263/ 

335IX)0/  StkjlOO 


100 
100 
100 
100 
100 
62 
100 
100 
100 
100 
IOC 
100 
100 
100 
100 
100 
100 
100 

ino 

Stk|100 
Stk:100 
StklOO 
Stk I  76 


Name. 


lis 


Cornwall,  guaranteed 41%, 108 

East  London,  Scrip 6  %'  ... 

Gre.1t  Eastern 4  %    ... 

Do  A 5  %  117 

Do  1867,  redeemable  6  %  116 

Great  Northern   4%    ... 

Great  Western 4  %  101 

Do  4}%  104 

Do   41%  109 

Do  6  %  118 

Highland  4J%  104 

Lancashire  and  Yorkshire. .-4  %,Uil 

London,  Bri^-hton,  ftc 4  "tiUoo 

Do  perpetual 'H"„  107 

Loud.,  Chat.,  4  Dover  Arb.4i"i,  lo-l 

Do  B  H"„  101 

Do  B,  2nd  issue  at  92.. ....44',,  I  .. 

London  and  North  We8tern4  %  102 

Do  do  31%    ... 

London  &  South  Western  A.4  %  101 

Manchester  Sheffield,  4c. ..6  %'  ... 

Do  do  41%  106 

Metropolitan  District 6  %|U4 

Midland 4  %|101 

Do  •!}%  105 

Do  41%  109 

North  British,  E.  P.  &  D.  B J  %    ... 

North  Ea,iern 4  %1100l 

Do  41%I108 

North  London 41%  108 

South  Devon  6  %  116 

South  Eastern  Pcrpetaal  ...4  %  ... 

Do  do  1867 6  %  118 

Do  do  1868 6  %  98 

South  Yorkshire,  4c 41%  i  107 


309900 

5131336/ 

15000 

52513 

600000/ 

600IXK)/ 

60000/ 

37(KX) 

136000/ 

112000/ 

lOOOtX)/ 

1000000/ 

2.5000 

32(XX)0 

21913660 

1500000/ 

416000/ 

8600 


100 
100 
Stk 
20 
10 
1(K) 
Stk 
Stk 
20 
Stk 
100 
100 
Stk 
20 
Stk 
Stk 
Stk 
100 
10 


Stk 
100 


342514« 

HMOOOt 

2706001  ... 

2919250/100 

1733!l47;il00 

•88722/  100 


6349361/ 

13716360 

93111 

8685 

46074 

eootxx)/ 

624600/ 

360(X)0/ 

600(X> 

426000/ 

169700 

647000/ 

75(X)00 

1018200/ 

206000/ 
06000/ 

6060430/ 

1000000/ 

6(HX)(X)/ 

1710 

41416 

10694 


236tXXI 

21IX)00 

286000/ 


60000/ 

9399200/ 

71000 


100 
stk 
20 
20 
20 
Stk 
Stk 
Sik 
20 
Stk 
201 
100 
100 
100 
100 

100 
100 

Stk 

Stk 

stk 

2 

20 

50 
100 
100 
lOO 


Stk 

10 

stk 

Stk 

100 


100 
100 

all 
100 

20 
100 
100 
100 
100 

10 

100 
100 
all 
100 
100 
100 
KM 
100 
12 
6 
2 
100 
100 
100 
2 
100 
20} 
100 
100 
100 


.\tlantic  4  St  Lawrence  shares'  97 
Do  6%  Sterling  Mort.  Bonds  102 


British  Possessions. 

m 

100 

loo 

2 
10 

100 
100 

100 

2/8/0 


l!ombay,Baroda  4C.Indiag.6% 

Do  do      

.Buffalo  4  Lake  HuronPreference 

Do  do  51%  Bonds.  1872.3-4  ... 

C.ipe,  guaranteed  6% 

Carnatic,  Lim.,  guaranteed  6% 

Do  do,  issued  at  12s  pm 

Demerara 

Do  7%  perpetual  r.reference 
DunediH  ,fc  P.  Cbalmera.Lim  ,6% 
Eastern  Bengal,  guaranteed  6% 

Do  io  5% 

Do  do  4  %  Debentures 

Ea.t  Indian,  guaranteed  6  %  ... 

Do  Irredeemable  41  %  Debe 


1061 


6J 
92 
93 

ice 

S/3l0 


110 
89 
1071 


Eiiropean4N.A.,6%lMrl.Bd,lS9S 

Glasgow  and  Cape  Breton  (Nova 
Scotia)  Coal  St  Rail  Co,  Lim 

Grand  Trunk  of  Cana' a   

DoEquir..Mort.Bds,lchrg.6% 

Do       2nd       do  Scrip 

Do  1st  Preference  Bonds 

Do  2nd        do  

Do  3rd         do        Stock 

Do  4th         do  do      

Great  Indian  Peninsula,  gua.6% 
Do  New  do  5% 
Do  New  do  5% 
Do  New  do  5% 
Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  6% 

Do4J% 

Do  

Do  41%  Perpetual  Debenture..  llOS 

Great  Western  of  Canada 21| 

Do  6%  Bonds,  payable  1873.. .'102 
Do  61%     do         do       1877-8  102 


Do  6  %     do         do       1890 

Do  6%  Pref.,  Issued  at  80,  con 

(when  paid  up)  till  Jan.1.1880 

Intcrnatnl  Bridge,6  %  Mort.  lids 

Do  6  %  ilon.  Pref.  Share  do.. 
(Secured  by  G.  Trnk  CanadaCo.) 
Madras,  guaranteed  6  %  

Do  do        4}%  

Do  do        41%  

Do  do         6%  

Do  1871,       do         5%  

Melbourne  4  Hobson's  Bay  Unit. 

Do  (i%  Bonds,  payable  1 880... 

Do  5%     do  ilo       1805... 

Midland  of  Canada,  Stig  IslMrt 
N.uf  Canada,  6%,  1st  pref. Buds. 

Do  6%,  2nd        do 

Code  4  Bohilkund,  guar.  5%  ... 

Do  shares  6%  ... 

Do  Nulhatco       5%  ... 

Scinde,Pun)aul>,4  Delhi, ^iui.0% 

Wellington  Grey  It  Bruce  Ky  of 

Canada  7  %  Bds,  1st  .Mort. 


108 


97 
87 
IM 
(2 

lot 

4 
loii 

96 


July  20, 1872.] 
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RAILWAYS. 
Foreign  Railwats. 


Autho- 

£ 

rised 

« 

Isaue. 

03 

a. 

60000 

10 

all 

90000 

20 

all 

42500 

5 

all 

8167C 

10 

all 

16000 

10 

10 

16000 

10 

10 

6000( 

20 

all 

487) 

00 

all 

«000( 

18 

all 

69760 

16 

all 

11500( 

20 

all 

1000( 

30 

8 

60000( 

20 

all 

1750(1 

40 

IS 

100000 

20 

all 

112500 

20 

all 

60000 

20 

all 

26695 

20 

all 

10000 

20 

all 

625000 

16 

all 

15600 

10 

all 

600C 

10 

all 

11250 

10 

all 

4750C 

20 

all 

677600 

20 

all 

300000 

20 

all 

60000 

20 

all 

50000 

20 

10 

92000 

5 

all 

38000 

4 

all 

31000 

20 

all 

17000 

10 

all 

100000 

•30 

all 

750000 

20 

all 

131000 

20 

all 

153.50 

10 

alt 

40(>)0 

30 

all 

26757 

ai 

all 

aoooo 

10 

all 

soooool 

20 

all 

Name. 


20     30 
100    100 

i 

I  all 
I  all 
^  all 


Antwerp  and  Rotterdam  

Bahia  A  San  Francso.  L»,  g.  7  % 

Belgian  Eastern  Junction 

Buenos  Ayres,  Gt  S'^uthem,  Ia 

Do  Sa'ado  Extension 

De  AzulATandil  (CarmenScr) 
CentMl  Argentine.  JL,  pua.  7  % 

Copiapo 

Diinaburg  &  Wltepsk,  L.,  Scrip 

Do  Ke^istered 

Datcb-lthenish    

Do  New    ... 

Eastern  of  France 

Europn.  CcDtrL  Ruil..  L.,  Istiss 

Great  Luxembourt' 

Lemberg-Czernowitz,  Limit-  d. 
guaranteed  7%,  1st  &  2nd  is.*. 

Mexican,  Limited   

Namur&Liese.pua'k  By  the  ( 
14f  per  annum«.  v  Belgian  < 

Do  gua  6  %  Pref  J  Govemt.  i 

Northern  of  France   

N.  Rail,  of  B.  Ajtcs.  L„guar.:% 

Do  Deferred 

Norwegian  Trunk  Preference... 

Ottoman  (Smyrna  to  Aidin) 

Paris,  Lyons.  &  Mediterranean 

Paris  and  Orieans 

Recife  &  San  Francisco,  L.,B".7% 

Royal  Sardioim 

Rf>val  Swedish 

Do  7%  

>ambre  and  Meuse 

Do5i  ife  Preference 

San  Paulo,  Limited,  gua.  7  %... 
South  Austrian  t  Lomb.-Venetn. 

S.mthsm  of  France    

iSwedish  Central.  Limited  

Turin  and  Savona  : 

West  rhuiders I 

Do  5i  %  Preference  «,. 

We«ttr.'  A  N.- Western  of  France] 


FoRSioir  RAawAT  Obuoatioh". 
R«dettoi. 


20 

m 
n 

13 
19 


m 
10 

12 


RAILWAYS. 
FtEEiON  Railvat  OBU«ATi<ttrs — Conttnued. 


Yra.  At 


Name 


Antwerp  and  Rotterdam...  3  % 
Bucharest  A.  Giurgero.  gua 

by  Danub-PrnciiaUie-H  7  % 
C.UniguayMontevietloScp  7  % 
Charkotf-AzfT,gua.byRuss6  % 
Cbarkow'Ikrementschg.do  6  % 


t4 

Redeem. 

Is 

^— 

Name. 

■bi-c 

a 

£ 

Yre. 

At 

s"- 

841 

81} 

38 

par 

Dutch  Indian,gua.  by  Dutch 
Home  Government  ...  4i% 

78 

84} 

84} 

38 

par 

Do  1889  4i% 

79 

100 

all 

36 

par 

Do  1871  6  % 

100 

20 

20 
4 

96 

75 

26 
5 

4 

.^1 

20 

?n 

75 

25 

Do 

100    100 

Havana  and  Matanzas 7  % 

65 

100  iiOO 

lOO 

Do  1885   7  % 

100  jlOO 

Matanzas  and  Sabanilla...  7  % 

82 

100  1  all 

...  (Me.\iran,  Class  A  Mortgo  8  % 

86 

...  '  all 

...    Mi:8cow-Jroslw,ffiiabyRu8  5  % 

92 

100 

100 

Nutinnal  Pisca  to  Yea 6  %l  98 

t>0 

20 
20 

76 

88 

20 
22i 

Nortlnjrn  of  France      3  % 

12J 

20 

Do  (late  Ctarleroi)  3J% 

30 

20 

81 

par 

N'orth  of  Spain  Priority...  3  %,    SJ 

100 

100 

85 

100 

Orel-Vitebsk,  gua.  bv  Rus  5  %!  92 

80 

all 

80 

Ottoman(SmymatoAidiii)  6  %!  60 

;oo 

all 
20 

99 

100 
20 

80 
12 

20 

Paris,Lyons,&Mdlttranean3  % 

100 

100 

6 

100 

Recife&S.F.(Pern)Jlyl873  7  % 

106 

4 

4 

40 

6 

Royal  Swedish 5  % 

1* 

IW 

100 

Sa^a  La  Grande 7  % 

all 

... 

... 

Son  Paulo,  1871    7  % 

... 

all 

Do  1877  6  % 

10?, 

all 
100 

U 

par 

Do  1878   6  % 

10'' 

100 

Smyrna  and  Cassaba,  Lira  8  % 

103 

20 

20 

90 

20 

S.AustrnJtLomb-Veneti.in  3  % 

lOJ 

w 

VO 

98 

par 

Do  1871  Scrip     3% 

lOi 
13 

20 

20 

99 

20 

Southern  of  France 3  % 

w 

20 
100 

99 

20 

South  Italian 3  % 

8? 
87 

100 

Tamboff-Kozlott",  guarntd.  5  % 

20 

20 

94 

20 

Westrn.  &  N.-W.O'  France  3  % 

12 

BRITISH  MINES. 


Autho- 

rised 
Issue. 


12000 

60000 

12000 

3000 

1021 

12800 

612 

6144 

6000 

IBOe 

12IKI0 

6908 

1021 

8000 

896 

9000 

400OO 

400 


Paid. 


Closing 
Prices. 


all    [Assheton,  Limited 

100     Bnintloyd,  Limited   

all     Caegynon,  Limited  

9}   Chivertnn    

1      Devyn  Great  Consols   ... 

2|    Drakewalls 

38}    Kast   Basset,  "lllogan* 

iil4/e  East  Caradon 

3i    East  GrenriUe   

3190    East  Lovell 

all     Great  Laxey,  Limited... 
40     Gt.  Wheal  Vor,"Hel»ton' 

8/10/0  Herod's  Foot  

c/IO/8  Hingston  Downs  

13/17/8  Margaret,  "Uny  LcUiit" 

*10/8  iMarlce  Valley 

3i    Mwyndy  Iron  Ore,  Lin.. 

69}  'New  Seton 

6^7/0  Korth  Roskear  


3i      4 

■"i  "i 

80      90 


27i  32i 

4}  4} 

2«  2} 

18  17 

12  14 

7i  8i 

28  30 

«S  7} 

'30  25 

3}  a 

li  U 

30  36 


BRITISH  MINES— Continued. 


Autho- 
rised 
Issue. 

03 

Paid. 

Name. 

CloslUf 
Prices. 

6610 

1120 

613 

8138 

6 
"4 

3/11/3 

10W7 

1} 

6} 

ima/» 

all 

9 
all 

3 

io 

m 

6t 

25} 

10/8/0 

9 
68i 

North  Wheal  Crofty 

Providence,"  UiivLeiant" 
Sth.  Caradon.  "StCleer" 

U      1} 
27i    30 
240    260 

6}       8} 
35       46 
18S     17i 
87       70 

496 

12000 
6000 

■"th.Whl.Francr-i   

Tankerville,  Limited 

TU  Croft 

12000 

Van,  Limited 

42i     47i 
13       15 

121     131 
90     100 

8000 
13288 
3000 

West  Basset,  'lllogan" 
WstCaradon."Li3keard' 
West  Chiverton 

40O 

West  Seton 

612 

612 

6000 

Wheal  Basct,  "Redruth" 
Wheal  Buller.  "Redruth" 
Wheal  Grinville    

115     135 
30      35 
9i     101 
10       12 
331     37t 

1024 
396 

Wl.MaryAU'i,Meiihenlui 
Wheal  Seton  

COLONIAL  AND  FOREIGN  MINES. 


36O00 

2 

all 

60000 

1 

(all 

lall 

70000 

1 

50000 

1 

1 

12500 

2 

u* 

20000 

20 

7 

31X100 

2* 

all 

30000 

10 

7 

25000 

2 

all 

21000 

6 

all 

10000 

20 

m 

76162 

1 

Us 

18500 

10 

all 

25000 

3 

all 

60000 

2 

ali 

20000 

20 

all 

68000 

1} 

irj/o 

15000 

3 

all 

7927 

5 

3 

15000 

7 

all 

50000 

4 

all 

80000 

3 

all 

10000 

20 

all 

100000 

2 

1 

32000 

5 

all 

16000 

1 

all 

30000 

iO 

all 

60000 

1 

149 

120000 

1 

all 

87183 

2 

aU 

11000 

20 

15 

16000 

4 

all 

43174 

30 

28/6/2} 

10000 

10 

8 

76000 

1 

all 

46000 

3 

all 

AlamiHos,  IJmired  

Almada  A  T'.rito  Consol 

Silver  Milling,  Limited 
Anglo-Aruentine,  Lira... 
Anglo-Itiilian,  Limited... 

Australian  

Au8tralianT7nitcdGoKI,I. 
Cape  Copper,  Limited... 
Capula  Silver,  Limited- 
Colorado  Terrihle  Lode 

Mining,  Limited 

Copiapo,  Limited 

'onPedro,NnhdlRey,L. 
Eherhardi  &Aurora,  Um. 

Fortuna,  Limited 

Frontinotfc  UotiviaGId,L 
Oeneral  Mining  Ass.,  L. 

Kapunda,  Limited. 

Linares,  Limited  

Lusitanian   Limited 

Pacific,  Limited 

Panulcill'i  Copper,  Lim. 
Pestarena  United  Gld.,L. 
Pontgibaud  silver  Lead 

Mining  and  Smelting. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L, 
Rossa  Grange,  Liml<ed.. 
Russia  Copper,  Limited,. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim, 
SierraButtcsGoldMinig 

Limited,  Ordinary  .. 
St  John  del  Key,  Lim. 
Sweetlan-l  Creek  GId.,L. 
United  Mexican,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
YudnBiputna  ot  S.  Ans^L 


*  Gall  peadtng. 


U  2 

i  1 

"u  "h 

28  29 


2\  2} 

2  3 

1.11/6 

74  8t 

2}  3} 

i  i 

10  12 

6/e  8/0 

2  3 
}  H 

3  3i 
61  6} 

4  1 

19  23 

7}  8} 

i  4 

54  64 

9,0 

4  t 

3}  44 

15  16 
3} 
24 
64 

1»  It 


n 


OFFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

Amount 

expended 

per  last 

Report 

Average 

cost 
per  mile 

»^            Dividend  per  cent. 

Name  of  Railway. 

Week 
ending 

RECEIPTS. 

Traffic 
per 
mile 
per 

week. 

Aggr 
Recei 

Half- 

1872. 

egate 
pUo( 
year. 

Miles 

Revenue 

1 

Passen- 
gers, 
parcels, 
Ac. 

Merchn- 

dlse, 
mlnerls, 
cattle, 

Total 
Receipts 

Same 
week 

1871. 

llnd  half   l.thnlf  f^n.)   half 

open  in 

hlf-yemr     1870.   :    1971.       1871. 

i              ' 

1871.      1872.1871. 

e 

68M61 
1172647 

670000 
6024955 
231«ia6.5 

lisouuo 

3378886 

7507117 
27(i::' 
ISi 

»■■;   , 

«8e6177 

mutns 

MS90409 

iaBse3<5 
I7»ia268 

MWiOl!! 

ir- 

766111 
7£40'396 
•16330 
Bla369 
«BaM304 
9789710 

MB;4<e 

Ha«6077 

«raa83o 
3a3n73 

•M7161 

loptan 

U7B3816 
>U!719 
17M2M 

14f.l.  ■  ■ 
13.- 

£ 
15113 
11482 

18611 
33124 

328n8 
la.'tjH 
35257 
27:; 19 

IW.O 
33830 
68837 
.37101 
47241 
■<n:  1.-, 

I!)l71 

1006;i72 

351617 

771907 

47142 

11179 

Sl«'t8 

26684 

330O4 

303264 

23122 

30380 

M2e» 

28884 

271U1 

t       £  t  i    t  »  A^  £  »  A 

11869     0  10  0     0  10  0     0  15  0 

43W0     2  10  0:3    003  10  0 

30721   '6    00;6    00     6    50 

138562  1  2  16  02     503     50 

6:)76«)  |2     282     762  17  6 

30894  !  2  15  0      2  15  0     2  17  6 

112061      4  10  0,6    00     5    00 

201238      2  16  0      2  10  0     2  17  8 

•Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 
Blyth  and  Tyne  

1873 
July    12 
12 
13 
14 
14 
14 
14 
13 
14 
14 
13 

14 
11 
13 
14 
14 

7 
14 

7 
14 
14 
14 
14 
12 
13 
14 
13 
14 

11 
13 
14 
13 
14 
12 

£ 

854 
2313 

961 
8254 
21658 
1717 
1643 

£ 

418 

1590 

2407 

3322 

31184 

844 
8332 

£ 

1302 

3903 

3368 

9476 

62710 

2561 

7975 

J781S 

11183 

47379 

4791 

13841 

96532 

83135 

1H3152 

3'iKIIII 

.■118  M) 

19230 

2849 

26596 

■2263 

8698 

632 

4032 

90519 

6864 

3186 

42674 

97<I63 

7016 

10109 

1871 

31610 

8288 

7179 

3998 

1848 

£ 

1140 

3467 

3436 

9307 

46733 

2511 

8903 

18185 

lOtllO 

13385 

4317 

13832 

93149 

69109 

155883 

3711) 

3H90 

171)09 

21)17 

25183 

2234 

8776 

616 

3132 

85312 

6574 

3469 

37470 

98110 

88(i9 

10273 

1211 

33810 

1909 

4478 

3990 

1771 

£ 

29 
28 
88 
62 
74 
34 
86 
60 
64 
92 
18 
30 
89 

116 

108 
81 
80 

139 
83 

104 
68 

:i4< 

304 

697 

104 

20 

67 

62 

73 

837 

33 

66 

iOO 

44 

114 

.38 

24 

£ 

20870 
8880 
6;J18 

19383 
1077713 

157118 
316703 
87081 
93792 
958S8 

2139438 

122.-.6i 

321318 

UOil.j 

63565 

3755t' 

2^^9 

611  7 

231.3 

17018 

I06U 

81H 

180735 

128J6 

811.5 

81901.') 

203 134 

143.)7 

215.-.7 

3)48 

7C801 

10475 

13879, 

7816, 

£      \     £    \     £ 

20391      444      44} 

6858,  1384    1384 

6661      38  i     .38 

Bristol  and  Exeter 

18438    131J:  151} 

1001098   704  1  7(U 

Dublin  and  Drogheda    

...    :  76 

11853      93 
318123    3924 

76 

•Glasgow  *nd  South-Westem 

9l7fil 

836877      0  17  6          ... 

678604     4    2  6  !  2  16  0 

64899  ,       ...       ,       ... 

171779     2  10  0     2  10  0 

1260164  i  1  17  6  j  2    6  0 

1  60 
4    76 

2  15  0 
2  13  9 

241*78 
21681 

18304 

26818 

83748    763}    7481 
85478    513  1  46^ 

Great  Northern    

92718   356}    256} 
...       i  445      446 
2034189  1386    1386 

Great  Southern  &  Western  (Irish) 
•Greai  Western  

8109 
47811 
27469 
76969 
24.199 
24084 
16988 
1972 
7644 
694 

5532 

48721 

31678 

81)183 

6700 

8761 

3212 

877 

19051 

1669 

797977  ,3  10  0l3  17  6i4    00 
2332970     3  12  8      3     764    76 
138144  {0  16  0     0    7  0      2     28 
478541      2  17  8.  2     76     3     26 

r.6801   4234    l'>84 

301320  1618    1606} 

65359,  3784:  370{ 

68518   571}    AMU 

Lon  on  and  North- Wo-t  m.  &e,... 
Ixtndon.  hriBMon,^  South  Co  »t» 
Ix>n(]oii  and  Suutti-Western 

316662 
17706 

373742 
87422 

146933 
8410 
34832 
IIWTW 
86302 
40369 

8    00     3    003    00 
1     80     0  16  0     2    00 
8    006     6016  10  0 
1  12  61  17  6      176 

LfOndon.  Chatl:am,  and  Oover 

London,  Tllhury,  and  Stmthend  ... 
Manchester,  hhvtiield,  <b  Linclnth. 
Blaryport  and  Carlisle  

34373;  138 

3917!     46 
4875fl|  26-14 

2;:S4,     38 

17603       74 

995,       1 

6818!      6 

168832   863 

135711   339 

8768'     43^ 

136 
46 

249 
3S 

■1 

8    "7  6     3  *8  0 

2  0  0  1  2    0  0 

3  0  0      2  16  0 

3  16  0 

2  2  8 

3  10  0 

St  John's  Wood  

Midland 

3i°l'46 

3781 

649 

19604 

30966 

4620 

56374 

3074 

2837 

12970 

66508 

2428 

8481 
339 

AVI 

Midland  Gnat  Western  (Irish)   „. 
Monmouth- hire    , 

414281          ...              ...         0  13  6  , 

1472860     4    604    266    00 
103806  ,3    003    00     3    00 
168634     1  10  0  >  1  10  0  1  2    0  0 

17BZ2  1  1  10  0  j       ...       i       ... 

8*4800  12    00,1     833    0  0 

81422  1  1  18  9      1     7  6      2     6  0 

n<!90n  '6    006    008    0  0 

10  0  !  3    0  0  1  3     6  0 

10  0      1     6  0      1  10  0 

•North  British 

*?orlh-Ea«tern  (Consols) 

J9:)39S  13254  1308} 

North  StafToidshiie    

1998U;  293 
2298     33 

68509   318 
97711    119} 
87131     63 
7438   1064 

...    !  77 

297 

22J 

346 

South-Ka»tem «, 

26830 
3774 

7810 
1614 

110^ 
68 

Taff  Vale „ ^,„ 

Ulater .,,^.«,^., 

2661 
821 

1338 
1022 

'«» 

Watorfor    and  Limerick  ..,.,^^„ 

— . __ — „ 

COLONIAL    AND    FOREIGN. 


Kama 


-UacfUpt.-.  Toul  receipt.  1 
endng    J872     ISH     1872     1871     ' 


lU  A  3.  Frondseo  Jne 
bay.  Bar., t C.I. 
emit  JiMilwaukM 

Mt  Ind'an 

Abbnipore  ........ 

'  Ncm  Bengal 

.Tmnle  of  Canad 


29 
8 
» 

I 

.Tnty  e 


721 
I38S1 
6226 

39022 
3«8« 

«r76 

.'»3»ni' 


668 
12999 
6493 
38614 
1890 
4M2 
3i:t<i' 


I  WMk  I  — Kcoaipu.-^  ToUl  r«celpu 
lendng!  1872  '  1871     1872  :  1871 


Ot  Cenirl  of  BelglcmlMaySl 
Qt  Indian  Peninsula!  36 
Oreat  Luxenitjourg...;.fne.30 


Ot  boutheni  of  Indli 


Ot  Weatinof  Canada  Julyl2 


Madras 

Mexican 


Aprl3 


Jne.  1 
Apr.27 


62<)53|  ■l«677 
35918    4U11 


343^<13,'30962» 

IfUXt?  1896872 


10331 

l:;Ki 

20135 

10199 


1IM9'^ 
10«6« 
2281 


35317(1 
21 H)^; 


336  ;87 

18973 


Name. 


N.  v)f  tiuonos  Ayres.. 

Ottoman  

Hclnde  

Bmyma  and  Cassaba 
South  Austrian  line. 

Upper  Italy 

Victorian  Onrernwl 


Wmh  ,-Kecelpts.  -  Totatrwelpla 
endng    1872     1871     1872     1871 


.May  6 
Jnu.23 
Aprl3 
Jno.30 
23 
2.') 
Ian.  I 


1322 

1084 

:io«u 

1096 
8623.) 

67o:.') 

1188<> 


*  Ilia  tggreiiau  la  reckoned  in  tiicae  cum  tat  Ilia  half-year  b*Kliuilnf  lit  February. 


2467 
1041 
10392 
873 
63IM7 
6:823 
lull 


26427 
34410 


3b276 
ISlOft 


29«M 

81488 


31791 


:i:6277 


„( 


920 
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riOVERNMENT     STOCK 

\J  INVESTMENT  COMPANY  (LinilteH). 

Okficks— 33  Cornhill.  Lon'on,  EC. 

Ctpitftl.  £l.ai0.000  In  Bharcs  of  jC2t)  earh,  t<.  be  pniil  up 
M  follows,  viz.:  £1  on  applicttion,  £3  on  allotrrent, 
and  £4  on  the  fint  of  every  month  until  the  shrires 
are  fuUy  paid  up.  A  iHncoiint  nt  the  rate  of  four  per 
cent,  per  annum  will  be  ailowed  on  en  U  paid  in  ad- 
vance. The  IHrvctorn  incite  applications  for  a 
farth<r  allot'nent  of  sHnres. 

The  fharcB  will  have  coupens  attnehed  for  half-yenrly 
interest,  at  six  per  cent,  per  annum,  the  last  half- 
Tcarly  couron  ot  e  ch  year  entitling  also   to    the 
iwDUS  declared  (or  that  year. 
Trust  RTF. 

The  Rijfht  «on.  Sir  Silla  John  Glb'ons,  Bart.,  Lord 
Mavor  of  L-tndon. 

nobcft  Nicholas  Kowler,  Esq..  M.P. 

J.-imes  GooHaon.  Esq. 

Anthony  John  Mundel'a,  Esq.,  M.P. 

DiBECTOBS. 

Francia  Bennooh.  Enq.,  Kt>  Wood  street,  E.G..  Director 

of  the  Chartered  fias  Company. 
Sir   Seymour  lilane,  Bart.,  C.B.,  late  Secretary  to  the  I 

Viceroy  *^f  In'llu. 
Sir  George  Row\er,  Bart.,  Radlcy  park,  Abingdon. 
John  Br'>wn,  Esq.,  (irosham  Club,  E.C. 
George  Cleiihew.  Esq..  43  Ad(Ii-on  gaulens.  Kensington, 

Director  of  the  Credit  Fonoier  of  Mourltius. 
Lawrence  Ileyworth,  Esq.,  Wain  Vawr,  near  Xeu-port, 

Mon. 
D.  Maci'herson.  Ecq..  Jini'or  Carlton  Club. 
Capt.  R.  W.  Pellv.  R.N.,  Elder  Brother  of  the  Trinity 

House,  Upminster.  near  U  mford. 
Charles  Fr  ville  Surtees.   E^q.,  Chalcot  House,  Lon- 

Ditton,  Kingston-on-Thames. 

B\SKEB!«. 

Meaars  Dimsdalc,    Powler,    Barnard,  and    Dimsdale, 

liOndon. 
The  National  Bank  of  Scotland,  Edinburgh,  and  its 

Branches  in  Scotland. 

BROKRIta. 

Messrs  Partridge  and  Greenfield,  21  Throgmorton  street, 

E.C,  Loudon, 

SoLiciToaa. 

Meisrs  Elmslic,  Forsyth,  and  Sedgwick,  27  Leadenhall 

street. 

ABRIDGED  PROSPECTUS. 
The  "Director*,  in  issuing;  a  further  allotment  of  shares, 
have  the  satisfaction  to  announce  to  their  Proprietors 
and  to  the  public  ihnt  the  capital  already  paid  has  been 
invested,  so  as  to  pr  dnce  from  dividends  an  income 
snlTlcient  to  pay  theft  per  cent. conrons.  all  office  and  oth'  r 
cxpenaes,  and"  leave  a  considerable  surplus,  which  will 
be  increa*eil  by  the  periodical  drawings  of  stocks.  All 
fixed  expenses  beinp  thus  assured,  the  whole  of  the 
profits  derived  from  the  invesnnent  of  fresh  capital  vill 
accrue  to  the  sharehoh^ers  as  in'erest  or  bonus. 

The  capital  of  the  Company  i*  invested  in  the  Stocks 
or  Obligations  of  British,  Frnipnor  Colonial  Govern- 
menta.  Slates,  p'ovIncoH,  or  munic'palitio?,  or  of  niil- 
ways  or  othT  public  undertakMigs.  guaranteed  by  any 
British,  Foreign,  or  Colonial  Government,  State,  pro- 
vince, or  municipality,  wliereby  a  <'ertain  and  regular 
Int*  rest  can  be  fecured  to  sbareholdcrs,  thus  giving  to 
the  small  capitalist  the  advantag.  b  offered  by  invest- 
ment in  such  secu'ities,  and  which  at  p-esent  are  only 
open  to  the  wealthy  ;  in  fact,  the  small  Inve-tor  cannot 
purchase  in  a  variety  of  stocks  so  as  to  fecuro  an  average 
dividend,  while  to  thone  with  small  sums  the  inve-t- 
menl  in  foreign  stocks  is  practically  cloped.  Not  more 
than  o-e-tenth  of  the  capital  will  Iw  invested  in  any 
one  stock  or  guaranteed  undertaking. 

The  Directors'remnncration  will  bo  fixed  by  the  share- 
holders tt  the  Ordinary  General  Meelinjr,  and  the 
Art  cles  of  Association  enntain  no  provinion  whatever 
for  payments  of  any  kind,  either  to  Directors,  Offlcer.s, 
or  others. 

Proiiwctnses  and  forms  of  applications  for  pliares  may 
be  obtiiined  on  application  at  the  Otilces  of  the  Com- 
?a»y,  and  at  the  Hankerp',  Brokers',  and  Solicit- rs'  in 
London,  and  at  the  Offices  of  the  National  Bank  of 
Bcot'and  and  its  various  branches. 

London,  July  Ist.  1872. 


GOVERNMENT      STOCK 

\J  INVESTMENT  COMP.\NY  (Umited). 

Notice  la  hereby  given,  that  No  Application  fr  the 
present  Alhttmeiit  of  Shar^^s  Will  be  Received  after 
gnturday  next,  the  27th  instant  trr  Jjondrn,  and  Mon- 
day for  tne  Country.  A.  W.  RAY,  Manager. 

33  Cornhill,  July  20. 1872. 


CARSON'S    PAINT 

Patiioviskd  bt  thk  Qckkn. 
It  exlennlvRlv  lined  for  nil  kinds  of 

O  XT  T  -  D  6  O  B,      WORK. 

It  I*  cpcc.lftllv  fti»plU'iiblc  tr> 

WOOD,  mON,  BKICK,  STONE,  AND 

COMPO. 

a  Cwt  rrc*  to  All  stations. 

CAJJ  BE  I.AIU  (IN  BY  U.NSKII.I.KI)  l.AliOL'R. 

Sf)LD  IN  ALL  CCLOUKS. 
Pnttcnih  nticl  're.Ihnonial'  soul  I'oHt  Freo. 

WALTER   CARSON    AND   SONS, 

LA      ItKI.I.K     SAUVAGK      YAKO, 

LuitGATK  Hill,  I.oiilmif,  £.C. ; 

A«s    n    BACniLoa's    Waik.   UcBLm. 


UOLLO  WAY'S      PILLS.- 

AJL  Comfort  lo  everyone. — It  Is  essential  for  health 
t\at  every  orfftn  of  the  body  be  fully  competent  and 
duly  jirepareil  for  the  nntuml  cxfcut.on  of  its  appropri- 
ate function,  which  (annot  be  the  esse,  ui.dcr  grrat 
transitions  of  temperature,  unless  Mune  cnrrectlvc  medi- 
cine be  taken  oicnstonally.  Whi-n  the  •.hilling  winds  of 
»pring  are  succeeded  by  Bummer  bent,  and  this  again 
rives  place  to  autumnal  chills,  the  liver  and  skin  csn 
only  be  maintained  in  efhiient  action  by  some  such 
alterative  mtdicirie  as  (lolloway's  noted  pills,  which 
regulate  the  circulation,  cool  the  syst^'in.  aiul  fortify  the 
netves.  In  our  vartulilc  climate  and  in  niariby  dhiricts 
urcasional  dosea  of  llieit«  purifyiiiK,  cooling,  and  a)  erltlvc 
pills  will  jrove  most  etticientYreserren  of  beallh. 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 

SUPERIOR  CABINET  FURNITURE.      ^ 

Tlioir  Show  Rooms  are  by  far  tho  largest  in  England,  and  contain  a  Choico  STOCK  cf 
Drawinn-'room.  Dininp  room.  Library,  and  Bedroom  FURNITURE,  in  various  woods  acd 
Btvles.  '^BRAS'S  and  IRON  BEDSTEADS  in  groat  variety.  Bodding,  Carpets,  Floor  Cloths, 
Linoleums.  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Htoicabacks,  and  Generiil  Household  Drapery.  

HUBBUCKVsTATEm^HITE  ZINC  PAINT 

Is  tho  most  durable  and  beautiful  paint  known,  does  not  plain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  proces...  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enton 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  a 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adcltekationb. — Some  Paint  Grinders  have  been  selling  Zinc  Pamt  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P-int  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBDCK,  LONDON.  PATENT." 
THOMAS  nUUBDCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  ami  VARNISH  WORKS,  24  LIME  STREET. 

"Forpublicschools,  and  all  moras  occupied  by  children  there  will  now  bo  no  excuse  for  using  poisonoal 
i  flM».  Parents  have  remarked  that  their  children  on  returning  from  tho  country  to  newly-painted  houses  hav« 
luteicd  in  health.  Tho  reason  is  evident— the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungi 
.     ■•     )  thf  deadly  vapour." — .John  Boll,  September  14.  18.W. 


rOHN     KEANE    AND    CO-, 

0  STOCK    AND  SHARE   BROKERS, 

32  Great  St  Helen's,  London,  E.G., 
Transact  business  in  .all  descriptions  of  British  and 
Foreign    Stocks,    Railw.ay,    Bank,   Telegraph,  Gas,  and 
Minini!  Shares,  at  tho  closest  market  prices,  either  for 
cash  (.V  account. 

Reliable  information  given  with  regard  to  all  home 

and  foreijj'U  mines  on  application. 

Bankebs. 

Tho  London  and  Westminster  B ink,  Lothbury,  E.C. 

Telegrams  promptly  attended  to. 


PKOTECTION       FROM       FIRE. 

DRYANT  AND  MAY'S 

D  PATENT  SAFBTY   MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

"DRY ANT  AND  M.^Y'S 

JL)  TIUDE  MARK— AN  ARK. 

TJRYANT  AND  MAY'S 

U  PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

"DRY ANT  AND  MAY'S 

U  PATENT  .SAFETY  MATCHES 

WITHOUT  PHOSPHOROUS. 

T)RYANT  AND  MAY'S 

JJ  PATENT  SAFEVY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

"DRYANT  AND  MAY'S 

i>  PATEMT  KAFKTY  HOLDER. 

For  use  wherever  a  Match  is  freciticiitly  required. 

BRYANT  AND  MAY. 


LEA  &  PERRTNS'  SAUCE. 

THE    "WORCESTERSHIRE." 

Pronounced  by  Connoisseurs. 

"THE    ONLY    GOOO    SAUC  E." 

Inipro\es  tho  appetite,  and  aids  digestion. 

Unrivalled  for  piousncv  and  tlavour. 

Ask  for    LEA  &   PERRINS'   SATJCE, 

BEWARE  OF  IMITATIONS, 

And  sec  the  names 

LE.\  A  PERHINS  on  all  bottles  and  labels. 

Agcnts-CKOSSE  &  BLACKWELL,  London,  and  sold 

by  all  Dealers  in  Sauces  throughout  the  World. 


IJ   J.  NICOLL  MERCHANT 

II  •  Clothier  to  thcQue  n.thc  Royal  Family,  and  the 
Courts  of  Europe,  Army,  Navy,  arid   Civil  Outfitter, 

III  to  I'JO  ReRent  Btreet,  and  22  Cornhill,  London  ;  also 
at   Manchester,  Liverpool,  and  Biruutighaiu. 

rOR  GENTLEMEN.— H.J.NICOLL'S 

L  ligh*  lialf-gulnca  L'aina  Dust  Coats  ;  India  Cloth, 
do,  25«;  Poplin  H^lk  Coats,  52s  6d ;  Allied  Waterproof 
Tweed  Overcoats,  aOs ;  if  with  silk  lapels,  one  guinea 
rach;  also,  in  tine  Melt  n  Clothe,  from  two  to  three 
KUiite^s,  Touiistii*  SuitB,  with  all  uecesnarlcs  fjr  a 
complete  outllt. 

rOR   BOYS    RETURNING    FROM 

L  SCHOOL,— H.  J.  NICOLL'S  KuickerlKwkor  yuit-*, 
n  new  uLyles,  from  21i;  Morning  ShUb,  from  258; 
Evening  Dresi  Suit«,  from  GSh;  Highland  Suits,  from 
3;j8;  ni»o  the  new  Spanish  and  Sailor  SuHb  from  ais ; 
Summer  Over-coats,  In  Allied  Tweed  clotlm,  i'rum  lis  ; 
In  Melton  cloths,  from  21s. 

rOR    LADIES—H.    J.    NICOLL'S 

A  R'dlng  Habltti,  In  VHrlous  coloured  Tweed,  Mel- 
ton, and  superfine  Cloths,  from  jC3  3s  to  £8  8ft ;  I'anta- 
loonti,  31s  bdj  Rloiof;  Hats,  trinmicd,  from  21s;  Wuter- 
|:ro<»f  Tweird  Cloaks,  from  21b.  Fashionable  costunits 
for  tho  promciuuie,  yachting,  or  travelling. 

London   addrpsscs— IH    to    120    Regent   street,  and 
22  C'^rnhill.     Hranclie!),  B)  Moslcy  street,   Mauche.-tter; 
60  bold    street,  Liverpool;  and    31*   New   street,  Bir- 
.  mtugbaoL 


J^INAHAN'S  _LL      WHISKYi 

This  celebrated  and  most  delictoos  old  mellow 
spirit  18  the  verv 

CREAM  OF  IRISH  WHISKIEa 

In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KINAHAN'S    LL" 
on  seal,  label,  and  cork. 
Wholesale  Dep6t  20  Great  Tiichfield  street,  Oxford 
street,  W. 

nUNVILLE'S  OLD  IRISH  WHISKY, 

iJ  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  J 8S2.  Dublin  Exhibi- 
tion of  18G5,  Paris  Exhibition  of  1867.  and  now  regu- 
larly to  the  Hoii.se  of  (..ords,  the  quality  of  which  is 
equal  lo  the  finest  Fren.-h  brandy,  may  be  i*ad  direct 
from  liclfast.  in  butts,  hogshends,  quartor-caalcs,  and 
case*. — Quotations  on  application  to  Messrs  Dunville 
and  Co.,  Royal  Irish  Distilterio?,  Belfast ;  or  at  tlieir 
Loudon  olfices.  4  Beaufort  bulldiuL's,  Strand,  W.C. 


ICE  SAFES  AND  WENHAM  LAKE 

I     ICE.— The  WENHAM   LAKE  ICE  COMPANY'S 

celebrated  Ice,  Ice  Water  Pitclieru,  Ice  Butter  Disliei, 
Ice  Cream  Slachines,  Piizo  Medal  and  New  Duplex 
llefrigcrators,  fitted  with  waiter  tank*  and  filters,  and 
all  uiotiein  improveniouts,  can  be  obtained  only  at  the 
fole  Office,  the  Wenham  L:ike  Ice  Company,  125  Strand 
London  (corner  of  Savoy  street).    Illustrated  lists  free 

niNNEFORD'S  FLUID  MAGNESIA. 

\_f  —The  medical  profession  for  thirty  years  hare 
approved  of  this  pure  solution  of  Magnesia  as  the  belt 
remedy  for  Acidity  of  the  Stomach,  Heartouni,  Head- 
ache. Gout  and  Indigc»tion ;  and  as  the  best  mtld 
aperient  for  delicate  cnstitntions,  especially  adapted 
for  ladies,  children,  and  infants. 

I)  I  N  N  E  F  O  U  D  and  C  O..  Cliemista.  172  New 
Bond  strcit,  Londun,  and  of  all  other  chtiuists  ihrouffft* 
out  the  world. 

RUPTURES— BY  ROYAL  LETTERS  PAThNT, 

WHITE'S  MOC-MAIN  LEVER 

M  TKUtiS  Is  allowed  by  upwards  of  fHW  Medic*! 
Gentlemen  to  be  the  most  ell'ective  invention  in  the  con* 
tive treatment  of  IIEKNIA.  The  uacof  the  steel apriof, 
BO  often  hurtful  In  Its  ellects,  is  here  avoided,  asolt 
bandage  being  worn  rcund  the  body,  while  the  requisite 
resisting  power  is  supplied  by  tiio  MOC-MAIN  PAD 
and  PATENT  LEVEU.  titling  wltti  so  much  easeud 
closeness  that  it  cannot  be  aetected,  and  may  be  worn 
during  sleep.  A  dvjscriptive  circular  may  be  had.  Mkd 
tlie  Truss  (which  ^-^miot  fail  to  fit)  forwarded  by  poit, 
on  the  circumference  of  the  body  two  inches  below  ttic 
hips  l>eing  sent  to  the  Manufacturer. 

Mr  JOHN  WHIIE,  22S  Ilccadilly.  London. 
Price  of  a  single  Truss,  16s,  2ls,  2«8  lid,  aiul  3li  6d, 
postage  free.  Double  diuo,  31s  (kl,  429,  and  52t  fid, 
postage  free.  Umbiliciil  ditto.  42s  and  62s  (id,  poitaife 
free.  Post  (Kfico  orders  to  be  made  i)ayitblo  lo  John 
White,  Post  Otlice,  Piccadilly. 

NEW  Patent 
ELASTIC     STOCKINGS,     KNEK 

CAPS,  Ac,  for  VARICOSE  VEINS  and  all  caseiol 
WEAKNESS  and  SWKLLINGoftlK  LEGS, Sl'KAlNS 
Ac.  They  are  porous,  li{?ht  in  toxtuie  And  inexpenill* 
and  nro  drawn  on  like  an  ordinary  atocking.  PAfl 
4s  «■!  7s  6d,  10s,  and  Itis  each,  post  tVoi>. 

WHITE,  MANUFloTUKIiR.  228  I'lccadlllv.  London. 


WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

SEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  ara  oftou  Substituted 

for  tho  sake  of  extra  profits. 


July  20, 1872.] 


THE  ECONOMIST. 


921 


f  BARTERED  MERCANTILE  BANK 

yj  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Head  Office— f5  Old  Rroad  street,  London,  E.G. 
Bbasches  akd  Agksciks:— 

^14. Bombay,  Calcutta,  Madra«. 

vLos  Colombo,  Kaiidy,  Galle,  Matale. 

LE  Straits  Singapore,  Penang. 

;iNA Hong Kong,Foochow,Shanghai, Hankow 

.  vPAS Yokohama. 

Bamkkss. 

Bank  of  England.  |  London  Joint  Stock  Bank. 

T!!0  B»nk  receives  money  on  deposit,  buys  and  sells 

-    f  Exchange,  issues  Letters  of  Credit  and  Circular 

,   anil   tnmsacts  the   usual  Banking  and  Agency 

. -ss  connected  with  the  East,  on  tenns  to  be  had  on 

LlliOM. 

I   HE     IMPERIAL     BANK 

(Limited),  6  Lothbuiy,  E.C. 

Subscribed  capital 2,250,000 

Piid-Ui>  capital   662,500 

Reserve  fund   65,000 

DIKECTOR9. 


A.  A.  Balli,  Esq. 
P.  C.  RalU,  Esq. 
Dayid  Sterne,  Esq, 
William  Gordon  Thomson, 

Esq. 
Edmund  Westby,  Esq. 


■mes  Dickson,  Esq, 
Robert  Dijg'f ■,  Esq. 

Holton    Edenboro-Jgh, 
Eiq. 
Ulcliael  Hall,  Elq. 
Andrew  Liisk,  hsq„  M.P. 
' .  P.  Petrocochino,  Esq. 

Gkseral  Masagek— Alfred  Brown, 

Solicitors. 

Messrs  Yonng,  Maples,  Teesdale,  Nelson,  and  Co. 

Brokebs — Messrs  Hope,  Dodgson,  and  Newbury. 

Bhanxhes. 

Victoria  street.  Westminster. 

Manager— J.  Whittot   Smith. 

No.  1  Sydney  place,  Onslow  »quare. 

Manager — C.  Dawson  Philpot. 

Balance  Sheet  presented  at  the  Twentieth  Ordinary 
General  Meeting    of   shareholders,  held  at    the    City 
rerminm  Hotel,  Cannon  street,  on  Tuesday,  July  16, 
1972,  ANDREW  LUSK.  Esq..  M.P.,  In  the  Chair. 
BALANCE  SHEET— June  29,  1872. 
^„I>»-  *  s     d 

To  capital  paid  op 450,000    0    0 

To  amount  doe  by  the 

bank,    on    current, 

deposit,     and     in- 

terest  accounts £2,3SH,-iS3  19    9 

To  acceptances 293,-170  1.5    a 

2,631,924  15    5 

ro  reserrc  fund  60,000    0    0 

0  re<lemption  of  premlseafund 1,311    0    0 

'o  balance  from  31st 

Dccemlier,  1871  ...        £2,737    3    0 
To   lialance   of  profit 

for    hnlf-j-ear  after 

providing    for   bad 

and  doubtful  debts         64,480  17    2 


Interest  paid  on 
carrent  and  deposit 
accounts 


67,218    0    2 


1. '5,721  n    0 


41,486    9    2 

3,184,732    4    7 
C»-  £  s    d 

Jy  Consols,  India  de^enture9,  and  City 

,  *>""'}• 89,515  18    2 

5y  biUa  discounted,  loans  to  customers, 

,  •«■ 2,284.723  18     3 

iy  acceptances,  as  ivt  contra 293,470  15    8 

3y    bank    premises,    furniture,    and 
*"""*» 22,584  14    0 

iy  cash  in  hand,  at  Bank  of  England, 
""1  »t  call ~ 4gt,436  18    6 

3,184,732    4    7 
PsoriT  isD  Lobs  Accoukt. 
__I>B-  £         s    d 

ro  current  expenses £10,510  18    fl 

To  Income  tax 649  18    3 

r*  payment  on  ace  unt  of 

alterations 700    0    0 

11,780  18    9 

To  payment  of  dividend  at  the  rat«  of  8 
per  cent,  per  annum,  for  the  haU-year 

•odlng  2!nh  June  last 18.000    0    0 

rorewrvefund    6,01)0    0    0 

To  rebate  on  bills  not  du« 3,254  18    6 

Co  amount  carried  to  profit  and  loss  new 
"•^n"  3,480  13  11 


41,496    9    2 
f«-  ^  £  a    d 

ly  amount  brou^ljt  down  41,1«<I    9    2 

We  have  comi'nrcd  the  balances   as  set  f.rth  in  this 
>alance  sheet  with  the  books,  and  And  the  same  eorrfct, 
KRKDEKIf^K   FEAUON,)    .... 
GEOIUiK  BKOOM,  (  A™"""- 

It  was  moved  by  lh«  Chairman,  and  fecon^ed  by 
'..  Westby.  Ijiq..  and  can  led— 
That  the  reixirt  and  balance  ahoet  now  pressntcd  to 
M  Meeting  be  rocivcd  and  adopted. 
(i.xtra.  Icl  from  the  Minulrn.) 
A.M.HKW  Lf.SK,  Chairman. 
CHAU'.K.S  J.  HEAD.  Actlnjr  SecreUry. 
Wo.  6  T  othbory.  London,  16th  .Inly,  1H72. 

I'  H  E     1  -M  I'  E  R  I  A  L    BANK 

L  (Limited),  »L-thbarv,  KG 
TEKM-*  or  Ill;siNK.SS. 

CI  H'         -•     I.  and  interest  allowed 

.Jli.  '  "  not  drawn  below 

•»*'  lontha. 

MO.Ni.i  111.'  in  ].].  ,„  IH.J-OSlTioanmaof  £10 
mil  upward*  at  current  rates,  or  lor  llxsd  periods 
'UIgect  to  arr.-in;(cmeiit.  * 

1  he  AGENCY  (f  COUNTRY  and  FOREIGN  BANKS 
inderlaken.  and  e\rcry  other  aencrlptlon  of  bankinir 
sislncss  transacted.  " 

•     ..       ,  ,     ,       ALFRED    BROW.V,   Manager. 
London,  July,  1872.  " 


THIRTY-THIRD   REPORT  OF 

JHE      CITY      BANK,      LONDON. 

At  a  General  Meeting  of  the  S^'nrehoMcrs,  held  at 
the  Loadoa  Tavern,  on  Tuesday,  16th  July,  1872. 

DiKFCTOKS. 

John  Jonss.  Esq..  Chairman. 


William  Macnanghtan.Esq. 
Jcaqu'U  dc  Mancha,  Esq. 
Wiiliam  Simpson,  Esq. 
Jonaihnn  Thorp,  Esq. 
Jnmts  E.  Vanncr,  Esq. 
G«orge  Young  E?q. 


Henry  Vigurs  East.  Esq. 
John  Hackblock,  Esq, 
Andrew  Lawrie,  Esq. 
R«l)ert  Lloyd,  Esq., 
Wiliiam  McArthur,  Esq., 
M.P. 

Manager— AUred  Gtoge  Kennedy 

HlUNCH      MANA(.if-R(i. 

Edward  G.  Mullins.  No.  at  Old  Bond  street. 

Alfred  Gliddo...  Nos.  159  and  160Toitenham  court  road. 

TVilliam  Herbatre,  No.  25  Ludgnte  hitl. 

The  "Register  of  Shareholders"  and  "Register  of 
Transfers"  haWng  been  duly  authenticated,  the  fol- 
lowing report  was  read,  viz. : — 

"The  Directors  present  herewith  for  the  six  months 
ending  30th  June.  1872,  accounts  of  '  Liiibilities  and 
Assets,'  anfl  'Profit  and  Loss,'  which  show  that,  after 
providing  for  interfst  on  current  an<l  deposit  accounts, 
and  for  bad  and  doubtful  debts,  the  gross  profits,  in- 
cluding the  balance  hrought  fonvard  on  1st  Januarv 
last,  amocnt  to  i;til,9.50  -te  7d.  Current  expenses  and 
reba'e  of  interest  on  bills  *  iscounted  not  yet  due  having 
also  been  provided  for,  Ihe  Directors  declare  for  the 
hilf-year  ending  30th  June.  1872,  a  dividend,  free  of 
income  tax,  at  the  r<ite  of  10  per  cent,  per  annum,  on 
£500,a)0  p»id-up  capital,  and  add  £10.000  to  the  reserve 
fond,  which  is  thereby  increase<i  to  £120,000." 

"The  dividend  will  be  payable  on  and  after  the  23rd 
instant." 

"  The  sharehoIde'B  are  aware  that  the  subscribed 
capital  of  the  Bank  is  £l,Ot¥>,0<X)  sterling  upon  .50,000 
shares  of  £20  each,  of  W-ieh  £10  have  been  paid  upon 
each  share;  and  that  under  the  authority  of  an  Extra- 
ordinary General  Meeting  of  shareholders,  held  19th 
Jnly,  1864,  and  the  sanction  of  the  Lords  of  the  Com- 
n  ittee  of  Privy  Council  for  Trade,  an  increase  of 
capital  to  One  Million  sterling  additional  was  authorised 
for  creation,  at  such  times  and  upon  such  terms  as  Ihe 
Directors  might  determine.  The  Directors  have  deeded, 
that  to  advance  ttie  interests  of  the  Manlv,  it  is  now 
desirable  to  act  under  the  authority  for  the  cre;ition  of 
additional  capital,  and  to  offer,  in  the  first  instance,  to 
the  proprietos  registered  2iid  July  instant,  pro  rata,  at 
apremumof  £2  pT  share,  10,000  new  slmres  of  £20 
each,  upon  v\-hich  £10  wtU  be  called  up  by  instalments, 
as  explained  in  detail  in  a  circular  forwardea  to  each 
proprietor.  The  amount  received  for  premium  will  be 
added  to  the  reserve  fund." 

"  The  Directors  retiring  upon  this  occasion  are  :— 
Mr  Henry  V.  East, 
Mr  Wm.  Macnaujrhtan, 
Mr  Gforize  Young, 
who,  being  eligible,  offer  themselves  for  re-election." 

'*  The  Auditors,  Mr  Owen  Lewis  and  Mr  Juhn  Curry, 
also  tender  their  services  for  the  ensuing  year." 

The  dividend  was  then  (  cclared  for  the  half-year 
ending  the  30th  June  last,  nt  atid  after  the  rn'e  of  £10 
per  cent,  per  annum,  on  the  paid-up  capital,  free  of 
income  tax. 

It  was  resolved  unanimously — 

That  the  report  now  read  be  received  and  adopted. 

T\ic  following  Directors,  having  rctirwd  by  rotation, 
were  unanimou»-ly  re-elect  d.  viz.:— 
Mr  Henrj-  V.  East, 
Mr  Wm.  Ma' nauglitan» 
Mr  George  Young. 

Mr  Owen  Lewis  and  Mr  Juhn  Cur? ie  were  re-elected 
Auditors  «.f  the  Bank,  with  the  usual  remuneraUon. 

Resolved  unanimously — 

That  the  best  thank*  of  the  fhareholders  be  presented 
to  the  Chairman  ttnd  Directors  for  the  efficient  h  anner 
in  which  they  have  conducted  the  fcusiness  of  the  Bank. 

Ihat  the  thanks  of  the  Meeting  be  given  to  the 
Manager,  Secretary,  and  otlier  officers  of  the  Bank, 

And  to  the  Auditors  for  the  difcharge  of  their  duliea 
on  our  behalf. 

(Signed)  .JOHN  JONES,  Chairman. 

Extracted  from  the  Mip.utes. 

C.  J.  WORTH,  Secretary. 

THE  CITY  BANK.  LONDON, 
LiABiLiTiKs  anu  Ahscts  on  the  30th  June  1872 

^«-  £         8    d 

To  capital  paid  up,  vU.,  10/  per  share 

on  60,000  shares  500,000    0    0 

To  amount  of  reserve  fund  110  000    0    0 

To  amount  due  by  the 

hank  on  current  and 

deposit      accounts, 

later*  of  credit,  8c<-.£3,114,9o7    9    6 
To      acceptan  ce» 

again»t     cash      In 

hand, liankent' bills, 

and  approved  secu- 
rities      3,017,800  16    4 

„  6,132.268 

To  profit  and  Iocs,  for 

the  balance  of  that 

acrount,  aft*r  pro- 
viding for  bad  and 

doubtful  debts,  viz: 

— Hurplua        profit 

brought       forwurd 

from  last  half-year 

Since  added 


4  10 


iCl.M7    7 
60,112  17 


01,960    4    7 

«,8ai,208    0    6 

*^«-  £         s    d 

By  Exchequer  hills.  East  India  <leben. 

lures,  and  Governmrnt  sfcuriilea...  333iJ25  11  3 
By  caHh  in  hand,  at  Hank  of  England, 

and  at  tall..  iHiOJiti  U  10 

By  o  her  securiilea,  including  bills  dls- 

counted  and  loans  6,763.439    0  10 

By  hank    preu.ises   hi    Ihreadn- edle 

itre^t.  Old   Bond  street,  Tottenham 

ft  nrt  ro«d,  and  Ludf{at«  hill ;  furni- 
ture, fixtures,  Ac „         4fH,OU7  13    0 


6,b04,208    9    6 


Pbofit  and  Loss  Account  for  the  Half- Year  end  ng 

t)R.  the  30th  June,  1972.  £  ad 

To   current  expenses,  inclutling  salaries, 

rent,  stati'^nery,  Directors'  remunera- 
tion, proportion  of  building  expenses, 

income  tax,  &c 19,088  11     7 

To  amount  carried  to  profit  aid  loss  new 

account,  being  rebate  oti  bills  discounted 

not  yet  due 5,358  18  10' 

To  amount  transferred  to  reserve  fund  in 

addition    to    110.000/    already    at   the 

credit  of  that  account 10,000     &    0' 

To  dividend  account  for  the  payment  of  a 

dividend  At  tho  rate  of  £10  per  cent. 

per  annum,  upon   £500,000,  amount  of 

paid-up  capital  upon  50,000  shares 25,000     0    0 

To  undivided  profit  traijsferrcd  to  profit 

and  loss  new  account 2,002  14    2 

61,950  4  7 
„*-"■  £  s  d 
By  balance  brought  down, 
after  providing  tor  bi»d  and 
(•oubtUil  debts,  viz.:  — 
Surplus  profit  brought 
forward  from  last  half- 
year- £1,837    7     5 

Since  added  (>0,113  17    2 

61,950    4     7 

„   ,  .      ,       ,  61,950    4    7 

We  have  examined  and  app-oved  the  above  accounts, 
OWEN   LEWIS,)    .     ,., 
JOHN  CURRY,  ;  Auditors. 

THE      CITY      BANK,     LONDON. 

i.         Incorporated  hy  R^jmI  Charter,  i.o.  1865. 
He.vd  Office— iCorncr  of  Finch   lane)  Threadneedle 
street. 
(-Xo.  3+OId  Bond  street. 

Bkascii  OrriCKi    ^°''  '°*  '""'  ^^  Tottenham  court 
^  1     ro.d. 
LNo,  25  Ludgale  hill. 

£ 
Subscribed  capital  (.50,000  Jhares  of  £20  each)  1,000,000 

Paid-up  capita! sqo  qoO" 

Reserved  fund  120,000' 

CURRENT  ACCOUNTS  are  made  up  to  the  30th  of 
June  and  31st  of  December,  in  each  jear;  and  if  the 
credit  balance  shall  not,  at  «ny  time 'during  the  half- 
year,  hare  been  below  £500,  interest  at  the  rate  of  2  per 
•ent.  per  annum  is  allowed  on  the  minimum  monthl.T 
balances.  If  not  below  £2<W,  inierest  at  the  rstc  of  1 
per  cent,  per  annum  is  allowed  on  the  minimum 
monthly  balances ;  but  if  under  £200  no  interosti  i 
allowed;  in  cases  where  a  remunerntivo  bslance  is  not 
maintained  a  small  charge  for  commission  is  made. 
Parties  keeping  current  accounts  have  the  privilege  of 
drawing  cheques,  of  having  approved  bills  discounted, 
of  obiaining  loans  upon  negotiable  securilies,  of  de- 
posiiing  bills,  coupons,  S:i'.,  for  collection;  and  of 
lodging  deeds  and  other  valuable  property  in  the  fire- 
proof strong  rooms  for  safe  cus  ody. 

DEPOSIT  ACOOUXTS.— Money,  in  amounts  of  £10 

and  upwards,  is  received  from  the  public  generally 

subject  to  seven  days'  notice  of  withdiawal.  and  interest 
is  allowed  thereon  at  the  current  ratj  of  the  day  ;  the 
Bnnk  notifying  any  c'langc  in  the  rate  of  int  rest  by 
advtrtisement  in  one  or  more  of  the  leading  Loiiduni 
newsnapers.  If  the  money  be  withdrawn  within  a 
fortnight  no  interest  is  all  iwed.  Persons  having  cur- 
rent accounts  can  tninsfor  any  portion  of  their  credit 
balance  to  deposit  account. 

The  AOEXCY  of  COUNTRY  and  FOREIGN 
BAXK8,  whether  joint  stuck  or  private,  is  undertaken 
by  the  Bank. 

LETTERS  of  CREDIT,  payable  nt  niiy  of  the  chief 
commercial  towns  and  cities  of  the  world,  are  granted. 
Mcrcantilo  and  Jlar^inal  Credits  are  also  granted  by 
the  Hank. 

CIKCULAR  XOTES  are  I«»bciI  by  the  Bank,  ad- 
ilrcssed  10  all,  and  payable  at  any  of  the  placea  on  the 
continent  where  the  Bank  has  an  agent. 

DiyiDKXDS,  4c.  on  Government  and  other  stocks, 
ainiulti>-s,  pin. ions,  Ic.  are  nceived  for  cust<  iners  of 
the  Bank  without  charge;  the  purchase  anil  sale  of 
stocks,  shares,  and  secuntes  are  also  under  .ken  ;  and 
every  desci  iption  of  bii'  king  business  is  transactct'l. 

The  officers  and  clerks  of  tho  Bank  are  picilged  not 
to  disclose  the  trana.iction8  of  any  of  Its  customers 

London,  July  16,  1872. 


ORIENTAL     BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Auuust  1851. 
Paid-up  Capital,  £1,600,000.    Reserved  fund,  £1M,000. 

CotTRT  OF  DiRECTOIIfl. 

CnAtRMAtr — James  Btyth,  Esq. 

Duputy-Chairuan— John  P.lnny  Key,  Esq, 

George  Aibuthnot,  Esq.       I  Alexaiiiler  .Mackenzie  Esq. 

Major-Oon.ll.PelhainHurn     I>estock  Robert  Reid   Esq 

Duncan  James  Kay,  Esq.    |  A .  Walklnshaw,  Esq. 

ClllKF  Masaokk— (,'harlca  J.  K.  Stuart,  Esii. 

Si! »-Mi.NA0Kli— Patrick  Campbell,  Ekj. 

Bankeu.s. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  Loudon. 

Tho  Corporation  jrant  Drafta,  and  negotiate  or 
collect  Bills  payable  at  Bomhay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Polnt-de-Citlle,  Shanghai,  mn^apore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
tbeir  Uirice.  They  also  Usite  Circular  Notes  tor  lh« 
use  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  tecu- 
rltles,  the  custody  of  tho  same,  the  receipt  of  Interest, 
2>lvitlcn<ls,  Pay,  Pension!,  Stc,  and  the  ed'ecllng  ot  re- 
mittances bctwten  the  above-named  dc|>eudencles. 

They  also  receive  Dciiosits  of  £100  and  upwards  for 
9xcd  periods,  the  terms  for  which  msy  bo  ascertained 
in  application  at  their  Ottlce. 

Office  hours,  1(1  to  3.    eaturdays,  10  to  2. 

Til  eailnoedlcstreet,  LoudcB,  1972. 
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THIRD  REPORT  OF  THE 

LLIANCE      BANK 

L  (Limited*. 

Capltll,  42,000.000.    Paid-ap  capital,  £800,000. 
Rcserra  fuo<l.  £110,000. 

DiRBCTORS. 

Matthew  Hutton  Chayt  ir,  Esq..  Chairman. 


William  Dunn,  Eaq 
John  Elin,  Esq. 
Joscrh  Filclos,  Est. 
Henry  Gruninp,  Esq 


Daniel  Mackeuaie,  Eaq. 
James  MiMaster.  Esq. 
Kobeit  Kuniney,  Esq. 
John  Torrance,  Esq. 


Charles  John  Vsnablos,  Esq. 

Maxaom— R.  O.  Yean. 
Secriiaet— W.  H.  Ranaford. 

At  a  General  Meeting  of  the  Shareholders,  held  at  the 

City  Terminus  Hotel,  Cannon  street,  on  Thursday, 

July  18,  1S72,  the  foUoiring  Report  and  Balance  Sheet 

was  presented: — 

The  Directors  have  to  report  that  the  net  profits  of  the 
Bank  for  the  last  half-year  (after  malting  the  necessary 
deductions  for  interest  on  current  and  deposit  accounts, 
current  expenses,  bad  an  i  doubtful  debts,  and  rebate  on 
bilU  not  yet  due),  amoont  to  £29,919  14s  «,  which, 
with  £8  375  Os  2d  balance  from  the  prerious  half-year, 
makes  a  tolal  of  £3S,29-1  lis  tSd  now  to  be  disposed  of. 

The  Directors  recommend  that  of  this  sura  £2-1,000 
be  appropriated  to  the  psyment  of  a  dividend  of  8s  per 
share,  or  at  the  rate  of  £6  per  cent,  per  annum,  free  of 
income  tax ;  that  £3,010  be  placed  to  reserve  fund,  and 
that  the  remainder,  £11,284  lis  6d  be  carried  forward  to 
pro;it  and  loss  new  account. 

The  Directors  have  disposed  of  the  2,330  unallotted 
shares,  iind  the  profit  realised  upon  them,  viz  ,  £8,990, 
has  been  placed  to  the  credit  of  reserve  fund,  which  now 
stands  at  £110,0lX),  having;  been  credited  also  with 
£3,(110  from  the  pruflts  of  the  hall-year  and  £10,0tK) 
realised  from  the  outstanding  accounts  of  the  oil  bank. 

In  continuunce  of  the  policy  of  concentrating  the 
business  of  the  IJank  in  Looiion,  the  Directors  have 
entered  into  an  agreement,  which  came  into  operation 
on  the  1st  instant,  for  the  transfer  of  the  Manchester 
Branch  to  the  Lancashire  and  Yo  kshire  Bank. 

The  Directors  who  retire  by  rotation  in  accordance 
witli  ilie  pr<Tisions  of  the  Articles  of  Association  are 
Matthew  llutlon  Chaytor,  Es(l.,  John  Elin.  Esq.,  and 
Henry  Oruning,  Esq.,  nil  of  whom  being  eligible,  offer 
themselves  for  re-election. 

The  el .ction  of  Auditors  will  take  place  at  this  Meet- 
ing, and  Messrs  William  (Juilter  and  JohH  Young, 
who  have  hitherto  performed  the  duties  of  the  office, 
offer  themselves  for  election  by  the  shareholders.— By 
order  of  the  Board, 

W.    H.    RAN8F0KD.    Secretary. 

Bartholomew  lane,  E.C.,  lath  July,  1872. 

N.B. — It  is  proposed  to  forward  the  Dividend  Warrants 
to  the  shareholders  on  the  27th  instant. 

THE    ALLIANCE    BANK  (Limited). 

BALANCK  SHEET— June  30,  1872. 

De.  £         s    d 

To  capital  paid  up  on 

79,288  shares    £792,880    0    0 

In  han  I  on  account  of 

712  shares  not  yet 

taken  up 7,120    0    0 


To   amount    due    to 

customers    on   cHr- 

rt-nt    and     deposit 

accounts,      circular 

notes,  ko 2,1.59352    3    9 

To  acceptances 303,418  11    8 


800,000    0    0 


To  reserve  fund    

To  balance  of  contingent  Account 

To  rebate  ace  unt    

To  profit  and  loss 
balance,  Decem- 
ber 31, 1871  £8,375    0    2 

To  balance,  l)eing  net 
profit  for  the  past 
half-year    29,919  14    4 


2,622,770  15 

90,000  0 

96,977  6 

5,594  4 


3S,2»t  14    e 


3,653,536  19 


Ca.  £  8    d 

By  cRsh  in  hand,  at  Bank  <  f  England, 

and  at  call 668,211    3  U 

By  Inveatniei'ta  in  Cuns'ds,  &c 43,418    6    0 

By  bills  of  exchange,  loans  to  custo- 

mera  4c 2,745,843    7    9 

Bj  balance  ot  outstanding  accounts  of 

old  bank,  to  be  realised 96,064    2  10 


Db,  Pbofit  akd  Ix)j.b  Accouitt. 

To  current  expenses,  inclutling  r»-nt, 

taxes,     salsriea,      ataiionery.     law 

charires,  income  tax,  Directors'  re- 

minieration,  Ac 

To  rebate  on  bills  discounted,  isot  yet 

due 

To  rtlriilend  of  6i  per  share,  on  mfnio 

shares JC'iiflOO    0    0 

To  aineunt  placed  to 

reterrefund 

To  be'anee  carried  to 

prolt  and  to  s  new 

account  


3,010    0    0 


11,2M  14    6 


14,363    6    0 
5,594    4    1 


3^294  14    6 


Cr. 


68,243    4    1 

e        ad 

By  lialance,  Decembers],  I87I 3,375    0    2 

By  grosa  profits  for  the  past  half-year, 

alter  payment  of  interest  on  current 

and    other    accounts,    and    making 

prorliion  for  bad  and  doubtful  debts        40367    3  11 


By  balance  brought  down  . 


68,343    4    I 

£       ad 

11.284  14    e 


Rrsebve  Fund. 
By      balance,       De 

cember  31,  1871    ...      £90,000    0    0 
By     amount     trans- 
ferred    from     con- 
tingent,   June     29, 

1872 10,000    0    0 

Ditto,     profit    and 
loss  account, 

Ju"e29,  1872    ...  3,010    0    0 
By  profit  on  issue  of 
the    2,330    unallot- 
ted skares 6,990    0    0 


110,000    0    0 
We  have  examined  and  audited  the  above  accounts 
and  customers'  secnritl-  s,  and  find  them  correct. 
(For  the  Manches-\  WILLIAM  (JUILTER,") 

ter  Accounts)  ^  C  Auditors. 

(For    the    London!  joHj,  Youi^Q  ( 

Accounts)         (  y 

Tlie  Secretary  read  tl;fl  advertisement  convening  the 
Meeting. 

The  Chairman  authenticated  the  regl8ter  of  transfers 
by  impressing  upon  it  the  common  seal  of  the  Com 
pany. 

The  report  and  accounts  having  been  taken  as  read, 
It   was   proposed   by  tlie  Chairman,    seconded   by  Mr 
McMaster,  and  resolved  unanimously, — 

That  the  report  and  accounts  be  received  and  adopted. 

The  Chairman  then  dci^lared  a  dividend  (free  of  in- 
come tax)  for  the  half-year  ending  the  30th  June  last, 
at  the  rate  of  £6  per  cent,  per  annum. 

It  was  resolved  unanimously, — 

That  Matthew  Hutton  Chaytor,  John  Elin,  and  Henry 
Gruning,  Esquires,  t  e,  and  they  are  hereby,  re-electea 
Directors  of  the  Company. 

That  the  remureration  to  the  Directors  until  further 
ordered  be  £-4,000  per  annum. 

That  Messrs  William  Quilter  and  John  Yimng  be,  and 
they  are  her«by,  elected  Auditors  of  tlie  Company. 

That  the  remuneration  to  the  Auditors  until  further 
ordered  be  fixed  nt  120  guineas  per  a-  num  each. 

That  the  thanks  of  tlie  Meeting  be  given  to  the  Cliair- 
mar  and  Directors,  and  to  the  PJanager  and  other 
Officers,  for  their  attention  to  the  business  of  the  Com- 
pany during  the  past  half-year. 

(Signed)  M.  H.  CHAYTOR,  Chairman. 

(Extracted  from  the  Minutes.) 

W.  H.  XAN-FOilD,  Secretary. 


\rATIONAL    BANK     OF      INDIA 

i*  (Limited). 

Head  Office— 80  King  William  street,  London. 

Bankers. 

Bank  of  England,  National  Provincial  Rank  of  England. 

National  Hank  of  Scotland, 

The  Bank  grant  Drafts,  negotiate  and  cMlect  Bills  of 
Exchange  payable  at  Bombay,  Calcutta,  Madras,  Kur- 
rachee,  Colombo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  their  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securities,  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice. 


gONGKONG      AND      SHANGHAI 

U  BANKING  CORPORATION. 

Capital.  e.OOO.OtX)  dnis,  at  4a  6d,  equal  to  £1,125,000,  in 

Shares  of  125  dols  each,  equal  to  £28  2s  ftd. 

Paid-up.   4,500.000   dols.    equal   to   £l.O12.600- 

eserve   fund,   1,000,000  dols,  equal  'o  £225,000. 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager. 

W.   H.  Vacher,   32    Lombard    street,   E.C 

Bankers— Umdon  and  County  Bank 

BraNCUKS  and   AOBNriKB. 


Hongkong, 

Shanghai 

Foochow. 

Ningpo, 

flank'^w. 

Yokohama. 


Hlogo. 

Manila. 

Singai)Ofe, 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  necotiat^a  or 
collects  BHU  at  any  of  Ua  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


THE     AGRA     BANK    (LIMITED). 

i     EaTARLi.')n-i>  IN  1933.— Capital,  £1,000,000. 
Hkad  OffFicE — Nicholas  lane,  Lombard  street,  London. 
Brakchrs  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai.  Hong  Kong. 

CuuKEKT  AccoDNTs  are  kept  at  the  Head  Olhce  on 
the  terms  cuslomnry  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

DKPOfliTs  received  for  fixed      rioda  on  the  following 
tenna.  viz. ; — 
At  6  per  cent,  per  annum,  subject  to  12  months'  notice  ot 

withdrawal. 
For  shorter  periods  doposila  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  ut  the  cnrront  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approvetl  bUls  purchased  or  sent  for  collection. 

2.M.K8  AND  Pl-hcmahk»  effected  in  British  and  f  .Teign 
•ecurltles,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  bnsiness  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON,  Chairman. 


DANK     OF     CALIFORNTIA.  — THF 

U     (ORIENTAL    BAVK    COltPOKATION    are   pr- 
pared  to  issue  Drafts  at  siglit  on  the  '^inlc  of  Califo'nifl 
San  Francisco,  the  terms  for  which  may  be  ascertains-' 
qt  tlieir  office. 
Threadnoedle  street.  1972. 

DANK    OF    SOUTH    AUSTRALir 

1  *  Incomor^ted  bv  Royal  f^lmrtT.  1847. 

LF.TTF.US  of  CREDIT  and  BIM.S  ISSHKD  niion 
Adelaide  and  the  principal  towns  in  Soutli  Australia. 
Drafts  negotiate*!  and  collected.  Money  received  on 
deposit.  For  terms  apply  at  fhc  OiHces,  5-i  Old  Broad 
street,  E.C. 
WILLIAM  l'l'l!T)V.   0»ner«l  Manager. 

THE     LONDON     .JOINT     STOCK 

L  BANK. 

Notice  is  herehv  given,  that  the  RATE  of  INTF.RKST 
allowed  at  the  Head  Oilice  an  i  Branches  of  t'li-  lia-ik 
on  Deposits  subject  t<r  seven  davs*  notice  of  wittulfiiw.l 
ia  tliisday  advanced  to  TWO-AND-A-HALF  PER  CENT 
per  annum.  w.  F.  NAR'JAWAY,  Manager. 

5  Pllnces  street,  Mansion  House,  IStli  July,  1872. 


^HE 


NATIONAL 

Sr-OTI.AND. 


BANK      OF 


London  Office — Nicholas  lani\  Lombard  stre'-t. 
Notice  is  hereby  tiven.  that  the  KATE  ot   INTE- 
REST allowed  on  Deposits  with  the  National  Bank  of 
Scotland,   at  this  Offie,  will  bo   TWO-AND-A-HALF 
PER  CENT,  from  tliis  .'ate  ii.itil  furiher  nolio.-. 


July  18,  1872. 


W.  STRACHAN.|.,„i„^^^^„,,, 


JAMES  COWAN, 


])  A  N  K     OF     SCOTLAND, 

XJ  Lond'^n  Oll'ce. 

Notice    is  hereby   {riven,   that  the    RATE  of  IN- 
TEREST allowed  "on  D.po«it  Accounts  will  be  TV  ■. 
AND-A-HALF  PER  CENT,  until  further  notic. 
advertisement.  T.  F.  SANDEMAS',  ManaL; 

No.  13  Lothi.urv,  JuU-  ISfh.  187'. 


DANK       OF       SCOTLAND. 

kJ      Constituted  by  Act  of  Parliament  a.i>.  1095. 
Capital  Subscribed,  £1,500,000;  Pai^l-up,  £1.000,000; 
Undivided  Profits,  £323,000. 
London  OFticE— W  Lothbury,  E.C. 
Current  Accounts  luui   Deposit  Accounts    are   con- 
ducted on  the  Ui^ual  ter  i  s  of  I  -ontlon  hankers. 

Depo-iit   Receipts   pre  granted  for  smns  of  £]tt 
upwards,  on  which  inter^  st  is  allowed  according 
value  of  money  from  time  to  time,  as  advertised  b\ 
Bank  in  the  newspaperrf. 

Letters  of  Credit  «nd  Circular  Notes  are  issued,  flrw 
of  charge,  available  in  all  the  principal  cities  thr  n^ 
out  the  world. 


B 


ANK        OF       EGYPT 


Notice  is  hereby  given,  that  nn  EXTRA0RDINAK1 
GENERAL  MEETING  of  this  Corporation  will  " 
held  at  the  Offices  of  t'  e  Company,  26  Old  Broad  streel 
E.C,  on  TUESDAY,  the  23rd  inst..  at  12  u\-lock  nooi 
precisely,  when  the  Dire  tors  will  prfsent  a  Report  an> 
Statement  of  Accou-ds.  as  audited,  for  the  Half-Yes 
which  ended  on  the  29th  of  J  ne,  1S62,  ami  will  pro 
pose  a  Resolution  for  the  .  ivisi  in  •.•{  an  Interim  dlvi 
dend  and  a  bonui^. 

The  Transfer  B^oks  will  he  Closed  from  Wednesday 
the  17th  July,  to  Mon-lay,  the  39th  July,  Iwth  Inelc 
sive.— By  order  of  tho  Court, 

EDWARD  CHESHIRE,  Secretary. 

26  Old  Brntnl  stre-i.  E.C,  London, 
16th  -inV.  ]''i73. 

TONDON  CHARTKRKD  BAXK  0 

ij  AUSTRALIA 

(Incorpnrated  by  Royal  Charter.) 

Pai'l-ui'  cajiital.  One  Million. 

Reserve  fund,  £120,000. 

Ofllces— 88  Cannon  street,  E.C. 

This  Bank  cou'iucts  hanking' hu.fines'i  of   every  de» 

cription    with  'he   Ausir>ili?»n   Oohmips  upon  currer 

teruis.    Bills  are  seni   fur  collecttou.    imi  letliTi  c 

crettlt  granted  upon   tMo  Bank's  branches  fn  Victor* 

and  New  South  Wales. 

WILLIAM  MARTi^  YOUNfl.  Secrfltary. 

THE    BRITISH      AND     FORKIG 

1        EXCHANOB      AND      INVESIMKNT     BAN! 

(Engllschcs  Baiikund  Wfclisler  Ge.<(rhati).  Limited. 

Capital,  £1.00n,(XX).  div  tied  into  :i"Ki.tH>0  shares 

of  £6  each.     First  issup,  100,000  shares. 

Hkai>  Ofv-ice. 

No.  30  Throckmorton  street,  London,  E.C, 

ExcHANQK  Office— Bk*nch  A. 
No.  66  Threaduec'lle  s-n-ftt,  Loudon,  K.C. 

DiRECTOHS. 

,TOHN  I[OR^TtO  LLOY  ■.  Esq..  r  hnirmau. 

BARON  HKNKY  DK  WOlt.Mri,  Deputy-CliaiimM 

Iaeut.-t^>l.  Francis  Doog'las  Or-y. 

Colerid^'e  J.  Kemiard,  Esq. 

Adolf  Landauer,  E8<i.  (Vienna.) 

John  Stefanovich  Schilizzi.  ^,Bq. 

Maxageb— Leonard  Davids,  Esq. 
Bankkiis. 
Bank  of  EnRlaud.  I  The     Con*dldited     Btf 

London  and  Westminster        (limited). 

Bank.  |  Bank  of  Scotland. 

Stocks    aki>    Sh.^res    Bcu::ht   and  Sold,    Few 
CHAitOR  for  ('a.sk,  at  the  c'osest  nmrkH  qnot.»tio 

FORBIGM  AKD  COLO.SIAL  HlLLS  OF  ExettAKOB  bOOg 

and  sold. 

CocpOKfl  payable  in  London  and  abroad  bou^» 
encashed. 

KouKiox    SIoNKVs,   Bullion,   akb    Bakk 
exchanged  and  oealt  in. 

Dkafts   A^D  Letters   of    Cbedit  granted  fl» 
priutipul  citif  8  of  the  Worh'. 

Dki'osits   of  flO   and    upwiirds    rcttoiv.;d  ^^"i 
periods  upon  terLUS  to  be  ascertained  at  the 
Office. 


l~ 


July  20, 1872.] 


THE  ECONOMIST. 


923 


EUTSCHE       BANK. 

ACTIEX  GESELLSCHAFT. 
ihal,  10,000,000  thilers,  or  £1,600,000  fully  paid  Dp. 

Hbad  Office — Berlin, 
uelies  at  Hamburg,  Bremen,  Shanghai,  and  Yoko- 

hama. 
mrooN    Bankers— National    Provincial    Bank    of 

Englanil,  (ierman  Bank  of  Lon'on  (Limited). 
Pbe  Bank  is  prepared  to  transact  all  kinds  of  bank- 
business  on  the  Continent,  as  well  as  in  the  East. 

ANK      OF      NEW      ZEALAND. 

1  — 

ukitn  to  the  General  GoTcrnraent  of  New  Zealand, 
PiOTlncial  Governments  of  Auckland,  Wellington, 
8cc 

Capital.  £600,000. 
Reserve  Fund,  £180,000. 
,d  Office,  Aockland.— Branches  and  Agencies  at— 


>nbeim. 

rleston. 

tchurch. 
itha-Ferrj'. 
romaDdeL 

ledin. 
AbAmstown 
Most'^ne. 
ermouth. 
^tika. 
rercargill. 


Queenstown. 

Ross. 
Riverton. 

Teviot. 

Timam. 

Tokomairiro, 

Waifcouaiti. 

Waitahuna. 

Wanganui. 

Wellington. 

West  Port. 

Wetherston. 


Kaiapoi. 
Lawrence. 
Lyttleton. 
MaDuherikia. 
Moant  Ida. 
Napier. 
Ngaruawahia. 
Nelson. 

New  Plymooth. 
Oamaru. 
Patmerston. 
Picton. 
his  Bank  grants  Drafts  on  any  of  the  above-named 
-e9,and  transacts  everj*  description  of  Banking  busi- 
connected  with  New" Zealand,  on  the  most  favo>ir- 
terras. 
_'he  London  Office  receives  deposits  at  interest  for 
ed  i^eriods.  en  term>i  whith  may  be  leained  on  appli- 
ion.       F.  LAKKWORTHY,  Manajring  Director. 
0.  50  Old  Broad  street.  Londun,  E.C. 

UNITED       DISCOUNT 

CORPORATION  (Limited). 
Capital,  £750,000;  called  up,  £300,000. 
The  Company's  Rites  for  receiving  money  on  deposit 
?  u  follow  until  ftu-thor  notice: — 
3n  demand— TWO-AND-A-HALF  PER  CENT,  pei 
nam. 

rorlldays'notice— TWO-AND-THREE-QUARTERS 
~',  CENT. 

ARTHUR  ROBERTS,  Secretary. 
i  Abchnrch  lane,  Lombard  street, 
18th  July.  1872. 


HE 


0  V  E  R  N  xM  E  N  T      STOCK 

nrV'ESTMENT  COMPANY  (Limited). 
Offices— 33  Comhill,  London,  E.C. 
Tbcstxes. 
Right  Hon.  Sir  Silts  John  Gibbons,  Bart.,  Lord 
ayor  of  London, 
ert  NlL-holas  Fowler,  Esq^  M.P. 
je»  Goodson,  Esq. 
tbony  John  Mundella,  Esq^  M.P. 

.Tie  Capital  and  Deposits  in  this  Company  are  in- 

ted  in  GoFt-rnment  Stocks  and  Municipal  obligations, 

reby  affoniinj?  the  utmost  security. 

>«posits  rtceived  for  one  or  more  >ear8,  and  interest 

nred  at  the  rate  of  £6  per  cent  per  annum. 

'ne  Current  bank  rate  allowed  for  shorter  petiods. 

hu  month's  notice  of  withdrawal  to  be  given 

ulvances  made  upon  British,  Foreign,  and  Colonial 

femmcut  Stocks. 

pplication  to  be  nude  to       A.  W.  RAY,  Manager. 


OMPTOm 


D'ESCOMPTE      DE 

PARIS. 

orporated  by  National  Decrees  o'  7th  and  6tb  of 
'arch,  1&48,  and  by  Imperial  Decrees  of  20th  of  July, 
Kb  and  31st  of  December.  1866. 
Bicogsised  by  the  International  Convention  of 
30th  April,  Ih«2. 

franca.  £ 

iltft]  fally  paid  up 80,000,OCO    ...    3,200.000 

franca.  £ 

fnnJ  20,000,000    ,„       900,000 

Head  Okfick- 14  Rue  B«rgere,  Purls. 

Agencies  at — 
Marseilles,    Nantes    Mulhouse   and    Ro  ihalx, 
I),    Bruxsels,  (HelKium),  Alexandria  (Egypt), 
Itlmtta,   Bombay,  Bhanghai,   Hong  Kong,  S  igon 
'  io-Chliia),  Bourbon  (Reanion).  and  Yokohama 

LOITDOK  BaXKKRS. 

The  Union  Bank  of  Lmflon. 

Lmdoh  Aoksct- 14-1  Leadennall  street,  E.C. 

MAKAGEa- Theoi.  D-omel. 

bt  London  Agency  grants  Drafts  and  Letters  of 

lit,  an']  i>  >rcli.u->-8or  collects  Bills  payable  at  the 


nduct  banking  business  of  every 
CouUiitnt,  India,  China,  Sk.,  kc^ 
■Don  terim  to  be  ascertained  at  the  Office. 


XYGENATEI)  WATEH  HOLDS  IN 

Solation  i>urc    OxvKcn    Gas,    tlie  vital    elemetit 

in^  life.    It  is  a  (lecldftd  tonic  and  alt«ritiv6 

and  from  its  special  action  on  food  iluriiigttie 

of  diftestlon    ami    aaaloiilation    is    peculiarly 

tot  invalids.    Price  4a  per  dozen  half-pinta. 

',  36  Long  Acre,  and  all  UruKiplats. 

T©  SHIPPERS  AND  EXKJRTERS. 

ILNKHS'    STllONG     HOLDFAST 

■-Kl:SI--TINfl    SAFKS,    CHEATS. 

>.  NU  DOOKS,  with  al  1  their  Laleat 

.'.ronfft  at  and  (quality  considered) 

,  -id.  ai^ainat  fire  and  ttie  modern 

tvA'i  u  yiiiLT'-ver  caati  and  tjooka  are  uttd. 

iUtlea  at  nholcaalc  pricei.     Mliners    Phoenix 

'orltl,  Llverpo->l.  the  luoit  cxtenaivc  and  coin- 

in  llie  W'l.d.     J>«iK>ti:    Liverpool.  Manctie.tei, 

Md,  Lceda.  Hull;  London  depot,  47a  Moorgate 

I, City,  uar  the  Bank  of  Cngianu.    Clrcalarilre* 


AND 


MARKET. 


THIRD       EDITION. 
Just  Published,  in  Imperial  4to,  price  12s  6d,  cloth, 

THE   KEY    TO    THE    LONDON    MONEY 

By    ARTHXTB   CBTJMP, 

Author  0   "  A  Practical  Treatise  on  Banking,  Currency,  and  the  Exchanges." 

"  A  Tery  useful  work." — Times  (Money  Article). 

"  It  is  to  be  hoped  that  not  a  few  will  test  the  value  of  this  '  Key,*  and  will  consequently 
be  warned  in  time  to  protect  themselves  from  ruin." — Atheneeum. 

"  One  of  the  most  useful  works  recently  published." — Dai/t/  Telegraph. 

" To  the  banker  or  statistician  it  is  likely  to  prove  very  useful."— /tnajicio-. 

"  It  is  a  very  trustworthy  authority  as  a  work  of  reference  on  almost  any  question  concern- 
ing our  Money  Market." — Standard. 

"  Some  highly  appreciative  views  are  taken  of  those  practical  operations  in  business 
whereby  capital  is  economised,  deposits  utilised,  and  the  circulation  governed." — Money  Market 
Review. 

"  Commercial  men  will  6nd  in  Mr  Crump's  laborious  compilation,  a  vast  deal  of  indispen- 
sable information  arranged  ready  to  hand." — Pall  Mall  Gazette. 

LONDON  :    LONGMANS,  GREEN,  ahd  CO.,  PATERNOSTER  BOW. 


TO    CAPITALISTS    AND    INVESTORS. 

DIVIDENDS    5    AND     10    TO    20    PER    CENT. 

SHARP'S   INVESTMENT    CIRCULAR. 

(THE  JULY  NUJIBER  NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Dock,  Telegraphs,  Mines,  Foreign  Bonds,  Loans,  American   and  Colonial  Stocks,  &c.,  with 
Market  Prices,  Dividends,  &c.,  &c. 

CAPITALISTS,    SHAEEHOLDERS.    TRUSTEES,    INVESTORS, 

Will  find  the  above  Circular  a  sate,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  and  CO.,  STOCK  and  SHARE  BROKEES,  33  Poultry,  London,  E.C. 

Established  1852.        Bank£B3— London  and  Westminster,  Lothbury,  £.C. 


Now  ready.  Third  Edition,  376  pp.,  price  68, 

pULBROOlvS  COMPANIES  ACTS, 

JL  1962-67.  to  which  are  added  the  Life  Assurance 
Com?anieB  Acts,  1870-71 ;  the  Stannaries  Act,  18fi9;  and 
Practical  Hints  oa  the  Formation  and  Management  of 
Companies. 

"The  importance  of  this  very  useful  work  has  been 
greatly  increased."— Daily  Nbws. 

LondoB:  Effingham  Wilson,  Royal  Exchange. 

TO  INVESTORS. 
Now  ready, 

r  AVIXGTON  AND  PENNINGTON\S 

Li  MONTHLY  RECORD  of  INVESTMENTS,  con- 
taining an  exhaustive  review  of  the  British  a  .1  Foreign 
Stock  and  Share  and  Muney  Markets,  ifcc.  with  an 
enumeration  of  safe  investments  paying  from  10  to  20 
per  cent     Price  6d  per  copy,  or  5s  annually. 

G.  Lavington  and  A.  Pennington,  44  Threadneedle 
8'reet.  London.  E.C. 

IMPORTANT    TO  INVESTORS  IN 

X  British  and  Foreign  Mines,  Railway  Stocks,  and 
other  Secur  ties  of  all  descriptions.  Dividends  at  the 
rate  of  5.  10,  and  15  per  cent.— Consult  JOHN  B. 
REYNOLDS'  Special  List  of  Investments.  Sent  free  by 
post  on  application  to  John  B.  Reynolds,  Stock  and 
Share  Dealer,  Nos.  70  and  71  Blshopsgate  street  vV  ithin, 
London,  E.C.  Holoers  of  Grand  Trunk  Railway  of 
Canada,  Midland,  and  South  Eastern  Deferred,  Great 
Western  of  Canada,  London  and  North -Western,  and 
Lancashire  aud  Yorkshire  Railway  Stocks,  as  well  as 
those  interested  in  the  rich  mining  district  of  St  Agnes, 
Cornwall,  should  by  all  means  have  a  copy  of  this 
circul  a  r. 

TMFERIAL     GOVEKNMENT      OF 

1       JAPAN  CUSTOMS'  LOAN  FOR  £1,000,000. 

The  Half-Y early  interest  on  the  ah  ive  Bonds,  due  on 
the  Ut  AugU't  next,  will  l«  PAID  on  that  day,  and  any 
■ucceedini;  day  at  the  Counting-house  of  Messrs  J. 
Hen<y  Schroder  and  ('o.,  146  Leadenhall  street,  between 
the  hours  of  I'en  and  Two  o'clock.  The  Coapons  must 
be  left  for  examination  three  cleir  days  before  applying 
for  payment. 

London,  July  IG,  1872. 

TTRDGUAY  6  PER  CEiNT.   LOAN, 

U  1871. 

The  Conponn  for  the  Second  Half- Yeatly  Dividend, 
dne  the  1st  of  August  next,  together  i^fth  the  Bonds 
£h'4wn  on  the  1st  May,  the  Dom^ra  of  which  lavc  been 
duly  published,  will  be  PAID  on  ami  after  the  1st 
proximo  (Satn^days  excepted),  at  the  Offlccs  of  I.  Thorn- 
ton. T.  ii'jiiar,  and  Co^  57)  Oid  Broad  street. 

The  coupons  and  h>^uds  must  be  left  for  oxaminiUlon 
four  days  previous  to  (lavmeiit. 

I.  THOMSON.  T.  BONAU,  and  CO. 

London,  IWh  July,  1H72^^ ^ 

THE  STKANTON  IRON  ANDSTEEL 

1  COMPANY  (Limited). 

Notice  is  hereby  given,  that  the  Directors  have  this 
day  declared  an  Interim  Dividend  at  the  rate  of  15  per 
Cent,  per  annum,  or  equal  t*)  74  per  Cent,  for  the  Half- 
Year,  PAYABLE  on  the  1st  August.  The  Transf •  r 
Books  of  the  Company  wilt  be  Ck>  ed  from  the  25tn 
Inst,  to  the  lat  August,  incluslTS. — By  order  of  the 
Board, 

E.  HOWARD  LEVERSAO£,  SooreUry, 

OfflCM — 110  CannoB  sireet,  E  C^ 
July  iwh,  1872. 

riNE  FLAVOURED  STRONG  BEEF 

X      TKAat  al/'iit  U\d  a  plni.    Askfor  LIKBIO  CO  )£- 
PANV*8    EXTKACr   OF     MEAT,    requlrlnR    Barwn 
XJebig  the  loTentori  Signature  on  every  Jar  being  the 
only  goarantte  ol  genuineness. 
£xcaU«nt  econoro  IcaI  f tock  for  tonpa,  saaces,  fcc. 


THE    BALLYCUMMISK     COPPER 

1  MINING  COMPANY  (Limited). 

Notice  is  hereby  given,  that  the  Share  List  in  this 
Company  will  CLOSE  on  Tuesday,  tlie  23rd,  for 
Londen,  and  on  Thursday,  the  25tb,  for  Ireland  and  the 
country. 

85  C'  eapside,  London,  July  19, 1872. 


ISSUE  OF  ti.OiX)  SHARES  OF  £10  EACH, 
Constituting  the  capital  of  the  Company,  upon  which  a 
miuimum  dividend  of  10  percent. per  annum,  payable 
quarterly,  is  guaranteed  for  three  years,  during  the 
further  development  of  the  properties,  by  the  invest- 
ment of  the  full  amount  (£18,000)  in  £19,459  New 
Tliree  per  Cent.  Antiuities,  now  standing  in  the 
names  of  the  undennen'  ioned  Trustees,  and  the 
shareholdera  will  also  be  entitled  to  the  net  profits, 
estimated  to  amount  at  the  lowest  to  30  7cr  cent,  per 

annum.  

(  OPY  OF  TRUSTEES'  CERTIFICATE. 
*•  We  hereby  certify  that  nineteen  thousand  four 
hundred  and  fifty-nine  pounds,  nine  shillings,  and 
two  pence,  New  Tliree  per  Cetit.  Annuities,  are 
now  standing  in  our  name-i  as  Trustees  to  secure 
the  due  payment  from  the  1st  of  August,  1872,  to 
the  let  of  August,  1875,  of  a  minimum  dividend 
at  the  rate  of  £10  per  cent,  per  annum,  payable 
quarterly  to  the  holders  of  shares  in  the  Dun- 
raven-A  dare  Coal  and  Iron  Company  (Lim  ted). 
"  Dated  this  12th  day  of  July,  1872, 
"  £19,459  »8  2d, 

(Signed)        "  CLAUDE  HAMILTON. 
"  WILLIAM  KING-HALL. 
«  JOHN  ELIN." 

THE    DUNRAVEN-ADARE    COAL 

1  AND   IRON    COMPANY  (Limited). 

Incorporated  under  the  Cciapanies  Acts,  1862  and  1867. 
The  liability  of  each  sliareholder  is  limited  to  the 
amount  of  his  shares. 
Capital,  £60,000,  in  6.000  shares  of  XIO  each. 
Payable : — £1  on  apjilication. 
4  (-n  allfftment. 
2  lOs  on  1st  Novombf-r. 
2  10s  on  iHt  Felirnary,  1873. 
Wl'.h  the  privilege  of  i)ayi  g  up  in  full  on  allotment, 
and  receiving  thoie-u  10  per  cent,  dividend. 
Trcstbes. 
The  Right  Ilm.  Lord  Clau  ■  Hamilton,  M.P. 
Roar-Admlr«l  Sir  William  King-Halt,  KC.B. 
John  Elin.  Esq.  (DTcctor  Ailiance  Bank,  Limited.) 

1)1  RECTO  K8. 

Thomas  Holland  Esq.  (Chairman  Rotherham,  &«.,  Coal 

Company,  Limited.) 
Wm.  Grejfory,  Esq.  (Colliery  Proprietor.) 
F.  J.  Hcseltinc,  Esq.  (Chairman  GnoU  Colliery  Com- 
pany, Limited.) 
N.    Plant,    Esq.,    F.G.8.     (Director   of    the    Imperial 

llrazUian  Colli'  rle-,  Limited.) 
Capain       Rennie,     C.B.     (Director      Porto     Alegre, 
Brazilian,  Railway.) 

Bankers. 
The  Alliance  Bank  (Limited),  »«rtholoinow  lane,  E.C. 
SECKKTAEy  (pro  tera.)— <■.  W.  Carpenter,  Esq. 
TBMPOBAKr  OrFiCKB— 35*  Moorgate  stre  l,  *""*^- 
The  Directors  are  prepared  to  RECEiVE  APPLICA- 
TIONS for  the  6,000  shares  constituting  the  capital  ol 
thU  Con.pany,  in  respect  of  which  a  guaranU-e  is  given 
by  a   pre.^eut  deposit  of   the  full  amount  In  the  banos 
of  the  above-mentioned  Trustees  of  '•^^^f.lT'fiS'i**^!; 
for  the 
per  cent. 
atlotnient, 


puiirtual  piiyinent  of  a  minimum  .liri.l.nd  ol  10 
It.  per  annum  for  three  >.ar.  fro...  'I'f  daWof 
nt,  II.U.  giving  ample  11  .  e  'f  ,"'=  ^°""';'"'  ,"^| 
....  -.^   .Z -i.,n  ttnrkii.  which  Will  enable  we 


the  propped  .xtun.lun  «<>"'.  «hi<h  "111  enable  U 
Company  to rc.il...  the  o.,im.t*;l,prollt_'.'.*),PfJ,™nt._ 
The  xu 

M„?°F'ib"r.^ro"n".h;  v;.';;?  M.y,«>d  o„  th.  ..t »« 

Au™.tin"«fi   y«.r..n<l   '!•«   •"W'"  P''"*"  "'"    •* 
divided  anuually. 


■omn.nv  to  rcaii...  the  o.llmawn  proiii.  "■  .>"  v  — ."- 
•?^,e  /ui ranr«i  '  ivl-l.nd.  will  he  ,M  q"*"""/  •» 
he  company'.  Hanker,  on  the  >•'  "' .>'''!"''«.  ™ '*• 
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PAID-UP     CAPITAL,     £125,000    (wbich  is  constantly  being  added  to) 

To  Wth  July,  1872, 

BY    OVER 

TWELVE   HUNDRED   SHAREHOLDERS. 

NOTICE      EESPECTINO      SHARES. 

As  the  whole  of  ^^^    FIRST    SERIES    OF    100,000    SHARES 

Of  £1  eacb.  constituting  One-Fifth  part  of  the  Capital  of  THE  POSITIVE  GOVERXMEXT  SECURITY  LIFE  ASSURANCE  COMPANY 
(Limited),  53  Bedford  square,  London,  have  been  subscribod  for,  and  up  to  tbo  2nd  July,  1872,  £118,000  of  Capital  ha3  been  received  on  account 
of  tho  first  and  second  series  of  shares  (being  a  larger  amount  than  that  originall}-  paid  up  in  any  Life  Office  in  this  country),  it  is  notified  that 

THE  SUBSCRIPTION  LIST  FOR  THE   SECOND  SERIES  OF  100,000  SHARES  IS  OPENED, 
And  tho  Directors  are  prepared  to  receive  applications  for  Allotments.     Investors  receive  Five  per  Cent,  per  annum  on  tho  C  ipital  paid  np,  and 
Twenty  per  Cent,  of  the  profits  of  the  Company  besides.     The  Shares  are  represented  by  negotiable  Share  Warrants  '•  To  Bearer."     Liability 
Strictly  Limited.     All  details  are  furnished  ia  the  Prospectus,  which  contains  a  copy  of  tho  Share  Warrant.     Explanatory  Documents  sent  free 

on  anplication. 

-^  PLAN    OF    ISSUING    THE    REMAINING    SHARES. 

Only  tho  balance  of  the  Second  Series  of  100,000  Shares  will  be  allotted  at  os  per  Share  premium.  Each  of  the  remaining  Three  Series  of 
100,000  Shares  will  be  isSued  at  augmenting  premiums— that  is  to  say,  the  third  at  an  advance  over  the  second,  tho  fourth  over  the  third,  and  so 
on  (the  object  being  to  apply  the  premiums  to  defraying  the  expenses  of  forming  and  organising  the  Company,  thereby  leaving  the  Capital 
intact,  and  providing  a  large  surplus  in  addition. 


CENTRAL      TRUSTEES. 
Th«  Rieht  Hon  Lord  Sandhnrst,  G.C.B.,  G.C.S.L,  Commaniler  in  Chief  of  tho  Forces  I    Thoma?  Hughes,  Esq.,  Q.C.,  M.P.,  9  Old  square.  Lincoln's  inn. 

in  Irelind,  IS  Grosvcnor  gardens,  Belgraria;  and  Koyal  Hospital,  Duhlin.  |   M.  H.  Chaytor,  Eiq.,  165  Fenchurch  street,  Chairman  of  the  National  Discount 

In  whose  names  Thirty  Thousand  Pounds  Consols  stand  in  the  books  of  the  Bank  of  England,  as  a  permanent  non-withdrawable  fund  to  secure  assurances,  added 

to  which,  the  whole  of  the  net  premiums  are  invested  for  a  similar  purpose. 
PROVINCIAL      TRUSTEES. 
■ReT.  Robert  Hall  Baynes,  Vicar  of  St  Michael's,  Coventry. 
Colonel  James  Bourne,  M.P.,  Wavertree,  Liverpool. 
William  Ro  naine  Callender,  .Tun,  Esq.,  J.P.,  Mancherter. 

Jamea  Carlton,  Es ).  (Messrs  Carlton,  Walker,  Watson,  and  Co.),  Mosley  street,  Man- 
chester; and  Norbury  Booths  Hall.  Knutsford,  Cheshire. 
David  WiUon,  Esq.  (T.  and  D.  Wilson),  Ingram  street,  Glasgow. 


Co. 


Henry  William  Eaton.  Esq.,  M.P.,  16  Princes  gate.  W. 

J.  Cleveland  Green.  Esq.,  Cleveland  Villa,  Kenilworth  road,  Leamiogtoii. 

Frederick  T.  Mott,  Esq..  Leice.'tter. 

Dr  Paloy,  Esq..  S.  Agnes  gate.  Kipon. 

Henry  Cecil  Kaikes,  E.sq.,  M.P.,  25  Onslow  square,  8. 

Colonel  Frederick  William  Ripley,  Sharrow  Cottage,  Ripon. 


LONDON     AND     PROVINCIAL      DIRECTORS 
CHiiBMAW — .T.  D.  BELL,  Esq.,  3  Plowdcu  buildings.  Temple;  and  Mulnatfa,  Dulwich  Wood  Park,  Upper  Norwood,  S.E. 


William  Arthur  Esq,  Morreston,  Glasgow. 

H.  K.  Balstone,  Esq.,  York  street,  Manchester.  Merchant. 

Francis  Barrow,  Esq.,  19  Parliament  stree',  Westminster. 

William  H-nry  Beckett,  Esq..  31  Moorftelds,  Liverpool. 

E.  G.  Bradley,  Esq..  19  Boundary  road,  St  John's  Wood. 

John  A.  Bremner,  Esq.,  J.P,  Albert  street ;  and  Prestwich,  Manchester. 

John  Bucklev,  Esq.,  Royton.  near  Oldham. 

Adrian  C.  Ca'tor,  Esq.,  10  Adelphi  terrace.  Strand. 

George  Dawson.  Esq.,  M.A,  King's  Nerton,  near  Birmingham. 

Patrick  Dougall,  Esq.,  Grosvenor  terrace,  Glasgow. 

George  Flith,  Esq.,  Leeds  road,  Bradford,  Yorkshire. 

T.  B.  Hall,  Esq.,  Commercial  court,  12  Water  street,  LirerpooL 

BANKERS. 
Alliance  Bank,  Bartholomew  lane,  London.  |         Bradford  Old  Bank  (Limited). 

Bank  of  Scotland,  Glasgow. 


G.  R.  Jebh,  Esq,  C.E,  Shriiblands,"  Chester. 

J.  R.  H.  Keyworth,  Esq.,  Exchange  buildings,  Rumford  street,  Liverpool. 

W.  McEwan,  Esq,  M.D.,  27  Nicholas  street,  Chester. 

A.  H.  Maclean,  Esq.  (Messrs  Robert  Kettle  and  Co.),  Glasgow. 

U.  Miller,  Esq.,  17  Old  Bro.ad  street.  City. 

George  Richardson,  Esq.,  Chapel  lane,  Bradford. 

John  Robertson,  Esq.,  (Messrs  John  Robertson  and  Co.),  GLosgow. 

James  Scott,  Esq.,  Bothwell  street,  Glasgow. 

Mr  Aldennan  Shepherd,  Cambridge  House,  Bradford. 

J.  May  Somerville,  Esq.,  56  Tower  buildings  West,  Liverpool. 

Richard  Tonge,  Esq.,  37  Mosley  street,  Manchester,  Merchant. 

Rev.  George  H.  Waldron,  Salisbury  Ilouje,  Potters  Bar,  Middlesex. 


Messrs  Beckett  and  Co. 

Kipon  Banking  Company,  Ripon. 


The  Manchester  and  County  Bank  and  Branches. 

BROKERS— Fielding  and  Son,  4  Copthall  court,  EC. 
AUDITOR      OF      THE      LIFE      ASSURANCE      FUND. 
J.  J.  Sylvester,  Esq,  LL.D,  F.R.S,  60  Maddox  street.  Bond  street,  W.  (late  Professor  of  Mathematics  at  the  Royal  Military  Academy,  Woolwich,  W.) 

GENERAL      AUDITORS. 
T.  Greatbatcb,  Esq.,  6  Crosby  square.  City.  I  J.  II.  Wood,  Esq,  61  Queen  street,  Cheapsidc. 

SOLICITORS. 


Messrs  Beilhouse  and  Bond,  Dickinson  street,  Manchester. 

Messrs  Black  and  Honeyman,  88  West  Regent  street,  Glasgow. 

Messrs  Bovdell  and  Powell,  Chester. 

W.  Elev,  Esq..  27  New  Broad  street,  E.C 

Messrs  "Hodgson  and  Son,  13  Waterloo  street,  Birmingham. 

Messrs  Miller,  Peel,  anil  Hughes,  4  Harrington  street,  Liverpool. 

FOUNDER  AND  GENERAL  SUPERINTENDENT— T.  H.  BayUs,  Esq. 


William  Newark.  Esq..  St  Ma.-y*s  Hall,  Coventry, 

J.  Hervey,  Esq,  Leicester. 

R.  Richardson,  Esq.,  Newmarket  street,  Bradford. 

Messrs  Tucker,  New,  and  Langdale.  4  King  street,  Cheapside,  E.C. 

Thomas  Waterhouse,  Esq.,  Wolverhampton  and  Bilston. 


THE  POSITI^•E  GOVERNMENT  SECURITY  LIFE  ASSURANCE 
COMPANY  (Limited)  was  founded  pursuant  to  Act  of  Parliament  in 
January,  1870,  for  the  introduction  of  an  entirely  now  system  of  Life 
Assurance,  tho  chief  features  of  which  are — 

1.  Providing  Government  Securities  for  Assurances. 

2.  A  Negotiable  Promissory  Note  for  each  Premium,  payable,  "to 

Bearer,"  on  the  death   of  the  Life   Assured,   or  convertible 

into  cash  to  the   extent  of  Forty  per  cent,  of   tho   Premiums 

paid,  at  any  time.  Three  days  after  sight,  without  forfeiting 

the  balance  of  the  stun  Assured. 

Tub  PosmvE  confers  valuable  benefits  on  Shareholders  and  Assurers ; 

the  nature  of  these  benefits  beingdifferentfrom  those  ever  devised  before ; 

»nd  in  point  of  improvement,  over  ordinary  Life  Office  arrangements,  they 

are  m  marked  as  the  improvenient.-)  which  have  been  effected  by  tho  great 

ehanges  introduced  by  Railways  over  Road  Locomotion;  Gas  over  Oil 

at  an  illnminating  medium  ;  Electric  Telegraphy  over  Pigeons  for 

rapid  communication  ;  Steam  over  Manual  Labour ;  or  a  Penny  over 

an  average  Tonponny  Postage  Rate. 

Tho  great  charm  of  The  Po.<rrivE  is  its  distinctive  character,  and  the 
abMDca  of  imitation  of  any  other  Institution.  It  stands  alone — this  is 
proved  by  one  short,  simple  document,  which  it  originates,  namely,  tho 
iuQinff — 

A  Po«itive  Promissory  Note  for  each  Premium  Paid,  based  on 
Government  Security. 

This  practical  treatment  of  a  Life  Assurance  Contract,  gets  rid  of  the 
whole  train  of  objections  to  Life  Assurance,  aad  therefore  opens  up  an 
enormous  field  for  business.  Like  the  improvement  brought  about  by 
"crossed  over  open  "  cheques — (an  arrangement  that  imparts  to  fiuan- 
cial  tranaaetioDB  complete  aeenrity  against  forgery,  and  other  irregulari- 
ties)— it  is  effected  by  tho  most  simple  meaiis — and  so  is  the  improve- 
ment accompliahod  in  Life  Assartnce  by  Th>  Positive  Note. 

There  is  another  featore  connected  with  Th>  Positive  which  has  an 
important  bearinit  oo  Investors,  namelv,  the  issuing  of 

SHARE  WARRANTS  "TO  BEARER," 
Which  are  trau.'iferable  by  simple  delivery.      They  pass  from  hand  to 
hand  like  Bank  of  England  notes.      They  represent  the  Shares,  and  are 


issued  for  sums  of  £5,  £10,  £50,  f  100,  Ac,  to  suit  the  convonionce  of  ; 
vestors,  and  thoy  bear  5  per  cent,  per  annum  interest,  and  20  per  cc: 
of  tho  profits,  receivable  by  "  bearer." 

ARRANGEMENTS  AS  TO  CAPITAL,  SHARES,  &c. 

1.  The  Capital  is  divided  into   ,500.000   Shares  of   £1  each,  to  b< 

issued  in  five  series  of  100,000  each. 

2.  Tho  whole  of  the  first  issue  of  100,000  Shares  having  been  sii' 

scribed  by  about  cloven  hundred  Shareholders,  and  tu' 
than  £118,000  of  capital  having  boon  received  by  the  Coi; 
pany,  on  Account  of  the  First  and  Second  Series  of  shai^ 
the  Second  Issue  of  Sliares,  at  a  premium  of  Five  Shilliu. 
per  Share,  has  now  -^June,  1872)  commenced  ;  and  althoii 
this  is  the  first  public  intimation  of  tho  fact  that  has  biv 
made,  many  thousands  are  already  subscribed  for. 

3.  The  Directors  are  now  ready   to   roceive  applications  for  allu 
monts  of  the  Second  Series. 

SHAREHOLDERS'  ADVANTAGES. 

1.  Shareholders  receive   Five  per  cent,   per  annum  on  their  pail 

np  Capital.     This  is  paid  half-yearly,  on  the  Ist  of  Jaunai 
and  .luly  in  each  year. 

2.  Shareholders   also   receive   Twenty    per    cent,   of   tho    proli: 

periodically,  besides  tho  Annual  Interest ;  and,  as  far  .i 
experience  has  gone,  tho  participation  in  bonuses  declare 
by  mixed  Life  Offices,  as  in  the  cases  of  the  Rock  ;  The  La 
Life ;  the  Standard  ;  The  Crown ;  The  Star,  A-c,  the  Annui 
Interest  has  proved  to  have  been  by  far  tho  smallost  roturi 
their  aharoholdors  have  received.  » 

STRICT    LIMITATION    OF    SHAREHOLDERS' 
LIABILITY. 
The  liability  of   each  Shareholder  in  TriK  Positive  is  entirely  extin- 
guished when  the  shares  subscriheo  ;tro  paid  \\\i  in  full. 

Prospectuses,  Forms  of  Applicntisna  for  Shnrea.  and  all  other  aoct> 
monts,  forwarded,  post  free,  on  addressing  the  General  Superiutondenl. 
at  the  Chief  OlBcea,  53  Bedford  square,  Ijondon. 

T.  H.  BAYLIS,  General  SupcrinUndent, 


Rboistesed  at  the  General  Post  Offzcs  as  a  Newspaper  and  fok  Transmission  Abroad. 
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THE  FRENCH  LOAN  AS  IT  WILL  AFFECT  ENGLAND. 
TiiK  French  loan  will  affi-ct  the  English  money  market  in 
several  ways  which  should  be  looked  at  and  considered 
separately. 

lit.  What  is  the  amount  which  will  be  taken  in  England 
and  by  Englishmen  '<  We  say  by  Englishmen,  because  any- 
thing whrch  foreigners  choose  to  subscribe  for  here  is  no  more  a 
drain  on  English  resources  than  if  they  subscribed  the  same 
sum  abroad.  They  will  have  to  send  the  money  here  in  some 
form  ;  it  will  have  to  be  added  to  the  resources  of  our  money 
market  before  it  is  taken  from  them.  And  generally,  though 
not  always,  foreigners  do  not  subscribe  in  this  country.  But 
on   this   occasion,   there  arc  two  points  which  make  it  pecu- 


liarly likely  that  foreigners  will  subscribe  here.  The  first  is 
of  great  importance.  The  rate  of  exchange  is  made  very 
favourable  to  subscriptions  in  this  country  by  persons  abroad 
— 25f  43c  offers  a  very  good  premium  on  such  transactions. 
The  French  Government  wants  money  here,  this  being  now 
the  great  international  place  of  payment,  and  so  has  made 
the  mode  of  su'Dscription  peculiarly  suitable  to  this 
market.  And  there  is  another  and  smaller  but  interest- 
ing point.  The  English  subscription  is  not  open  on 
Sunday,  though  the  French  is ;  and  as  the  distribution  is 
promised  to  be  rateable,  if  speculative  capitalists  find  that  the 
loan  is  more  largely  taken  in  Paris  than  was  expected,  they 
may  send  on  Monday  an  extra  subscription  to  London  in  order 
to  secure  for  themselves  all  which  they  may  require.  This 
will  swell  the  nominal  English  subscription,  butit  will  not  affect 
the  money  market.  It  is  in  the  nature  of  a  balance  entry 
which  swells  the  incomings  as  well  as  the  outgoings  of  the 
department  without  affecting  the  balance  of  either.  But  it 
is  otherwise  with  the  real  English  subscriptions  to  the  French 
loan.  There  will  be  so  much  subtracted  from  the 
resources  of  our  market — at  least  if  the  Englisli  Bubscribers 
keep  what  they  buy,  and  do  not  dispose  of  it  to  foreigners. 
Upon  general  reasons,  we  should  say  that  the  really  English 
subscriptions  to  the  French  loan  would  not  be  exceedingly 
large.  French  securities  have  never  been  very  popular  in 
England  ;  they  are  not  certainly  good  enough  for  one  great 
section  of  the  community,  and  not  certainly  prcfitable  enough 
for  another.  Persons  who  want  high  interest  go  into  securi- 
ties which  will  pay  them  more  than  6  per  cent.,  which  is 
about  the  interest  on  the  French  loan  ;  and  the  cautious  per- 
sons in  England  who  are  quite  content  with  6  per  cent,  are 
deterred  from  French  investments  by  the  continual  turbulence 
of  the  country,  its  chronic  want  of  a  steady  Government,  and 
by  the  possibility  of  a  renewed  Continental  war.  List  time 
the  subscriptions  to  the  French  loan  were  not  large,  but  then 
they  were  profitable.  All  who  contributed  to  it  were  able 
to  dispose  of  their  scrip  at  a  premium,  and  many  of  them  did 
so.  Probably  the  vivid  remembrance  of  recent  profits  may 
induce  many  of  the  subscribers  on  the  last  occasion  to  sub- 
scribe again  ;  but  such  winnings  do  not  substantiallv  affect 
the  great  investments  of  the  country.  We  do  not  expect  a 
suDBcient  amount  of  the  French  loan  to  be  taken  here  to 
cause  any  serious  drain  upon  the  Bank,  la  that  aspect  we 
believe  its  effect  will  be  trifling. 

Secondly, — the  payment  of  the  deposit  on  so  large  a  loan, 
both  in  this  and  other  markets,  will,  like  all  other  transfers, 
slightly  affect  the  value  of  money.  Money  in  a  a'ate  of  tran- 
sition and  locomotion  is  not  so  efficient — will  not  do  so  much 
work  —  as  money  in  a  settled  condition,  the  holders  of  which 
can  rely  on  it,  and  make  use  of  it  with  confidence.  A  slight 
rise  in  the  value  of  money  might  be  expected  from  this  cau.se, 
but  nothing  serious.  Upon  the  whole,  it  is  but  a  shifiing  of 
capital  from  one  set  of  lenders  to  another,  from  the  b inkers 
to  the  subscribers  to  the  loan,  to  the  holders  of  the  subscrip- 
tion and  their  bankers  —  so  that  beyond  a  slight  d'arness  of 
the  day  nothing  is  expected  from  the  change  of  hands. 

Thirdly, — our  money  market,  aloua  with  the  money  mar- 
kets of  the  woild,  will  be  affected  if  "the  French  loan  should 
largely  attract  new  money — new  Napoleons,  new  five-franc 
pieces — from  the  hoards  of  the  French  people.  How  far  it  will 
do  so  is  a  most  perplexing  problem.  Our  own  supposition, 
which  we  offer  only  subject  to  doubt  and  discussion,  is  that 
the   hoards   of  the  French  peasantry  properly  so  called  will 
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hardly  be  touched  on  this  occasion.  The  saving  middle-chass 
of  France — a  most  wealthy  body — will,  we  believe,  unlock  all 
their  resources,  and  as  some  part  ot  this  will  be  in  coin,  the 
result  will  be  a  general  cheapening  of  money  in  the  European 
markets,  because  the  supply  is  augmented  certainly  to  some 
extent,  and  possibly  considerably. 

Fourthly,  however,   there  is  an  inverse  efiFect  of   the  sub- 
scriptions of  French  capitalists,    which  on    former  occasions 
j  has  been  considerablp,  but  is  not  enough  remembered.     These 
!  do  not  as  a  rule  hold  their   means  in   cash,   but    in   interest- 
'  bearing  securities  of  a  marketable  character,   and  if  they  sell 
these  securitieii   here — and  sell  them  somewhere  they  must — 
they  will  subtract    the    proceeds    from   the   resources   of   our 
market,  and  as  far  as  we  can  estimate,  we  should  be  inclined 
;  to  believe  that  the  increased   demand   on   the  London  market 
■  thus  produced    would    at   least  counterbalance   any  share  of 
'  ease   which    that   market  may  derive   from   its  share   in  the 
augmentation  of   tLe   resources  of   the  money  market  by  the 
addition  of  new  coin  from  the  hoards  of  the  French  people. 
;       These  are  all  the  momentary  effects,  and  they  amount  pretty 
much  to  this — that   the  present  panic   in   the  money  market 
will  pass  away,    and  that  then  the  causes  acting  in  favour  of 
]  dearness  will  counterbalance,    or  thereabouts,   those  acting  in 
I  favour  of  cheapness.     But  there   is    a  farther   and  more  per- 
i  manent  cause    which    should    be    carefully  considered.     The 
money  raised  by  this  loan  is  to  be  paid  to  Germany — indeed  it  is 
knovrn  that  to  facilitate  the  exit  of  the  Germans  from  French 
territory  the  French  Government  is    anxious  to  expedite  that 
payment,  and  that  it  already  holds  a  large  sum  ready  in  hand 
for  that  object.     The  effect  of  the  loan   will   be  to  give  it   a 
farther  such  sum.  And  every  payment  to  Germany  gives  to  the 
German  Government,  in  the  present  state  of  exchange  trans- 
actions, a  large  credit  in  England.     The  first  great  payments 
last  year  were  made  in  this  manner  : — 

i: 

Cash  paid  nt  Berlin 310,000 

Commercial  and  banking  bills  prinoipiilly  pavablo   in 

London .". 32,915,000 

Notes  of  Bank  of  France 5,000,000 

Fi-ench  gold 4,300,000 

Five-frano  pieces.... 2,521,000 

I      Bills  of  foreign  banks 272,000 

German  money    1,831,000 

I  Total 47,215,000 

j  The  effect  of  this,  and  of  other  like  payments,  has  been  to 
I  give  the  German  Government  a  great  cash  credit  in  London, 
varying  in  amount  as  the  bills  matured  and  became  due,  but 
always,  and  even  still  probably,  large.  From  week  to  week, 
for  nearly  a  year  past,  this  has  been  one  of  the  most  import- 
ant characteristics  of  our  money  market — perhaps  its  most 
important — certfinly  its  most  peculiar  characteristic  as  con- 
trasted with  other  periods.  And  for  a  long  time  to  come  this 
characteristic  will  be  augmented.  We  shall  have  alarge  German 
credit— probably  a  larger  credit  than  ever — in  this  market, 
:  and  shall  be  always  liable  to  have  great  sums  taken  from  us 
for  coinage  purposes,  or  to  make  a  military  chest,  or  for  general 
military  purposes,  whenever  the  Berlin  Government  likes. 

And  there  is  this  difference  between  the  state  of  things  last 
year  and  thii.  Last  year  it  was,  or  we  may  reasonably  suppose 
it  was,  a  great  object  with  the  German  Government  to 
enable  France  to  pay  her  money,  and  to  get  all 
her  loans.  But  as  each  payment  is  made,  that 
reason  has  less  and  less  force.  When  the  whole  of  the 
last  loan  is  subscribed  and  considerable  instalments  paid  on 
it,  the  German  Government  may  fairly  think  that  they  are 
quite  sure  of  getting  their  money.  There  is  no  question  now 
of  going  into  the  market  ;  capi-.alistg  have  made  themselves 
responsible  for  the  payment,  and  no  doubt  they  will  effect  it. 
On  the  whole  therefore,  the  German  Government  is  sure  to 
pet  its  money.  It  has  not  so  much  to  gain  by  facilitating 
French  operations  as  till  now  it  has  had.  On  the  contrary, 
possibly  the  Germans  may  say — "  We  do  not  wish  that  the 
"  French  should  fancy  they  can  pay  everything  so  very 
"easily;  if  they  can  pay  without  great  effort  the 
'•  indemnity  of  the  old  war,  they  may  fancy  that  they 
"  can  pay  without  much  pain  the  debt  of  a  new  war  ;  we 
"  should  like  to  make  that  payment  a  little  difficult — to  make 
"  the  French  Government  for  certain,  and  the  French  people  if 
"  potsible,  know  what  we  can  do  and  what  we  cannot."  And  if 
the  Berlin  Government  chooses  to  trouble  the  European 
markets  it  can  do  so,  and  for  many  months  will  be  able  to  do 
so  when  it  likes.     Last  autumn,  as  we  all  remember,  out  of 


inadvertence,  and  without  intending  it,  it  caused  much  com- 
motion. No  one,  at  least  no  one  in  England,  can  say  what 
the  plans  of  the  Berlin  Government  are  or  may  be ;  we  sin- 
cerely hope  they  will  exercise  their  great  power  carefully  and 
heedfully  ;  we  hope  that  they  will  wish  on  all  occasions  to 
give  as  little  trouble  as  is  possible  to  European  finance  ;  bat 
we  cannot  be  sure  that  they  will  act  thus.  They  may  think 
it  their  interest  to  make  the  French  feel  their  difficulty,  and 
if  they  think  so,  they  will  not  scruple  to  disturb  Lombard 
street. 


M,  GAMBETTA  AS  PROTECTIONIST. 
The  recent  victory  gained  by  M.  Thiers  over  the  Free-traders 
of  France  is  due  almost  exclusively  to  the  support  accorded 
to  him  by  M.  Gambetta,  and  in  according  that  support,  the 
Republican  leader  has,  as  we  conceive,  committed  a  grave 
error.  No  one  can  doubt  that  he  is  a  Free-trader,  and  a 
Free-trader  who  supports  such  proposals  as  those  of  M. 
Thiers  shows  either  that  he  will  sacrifice  the  permanent 
interests  of  the  people  to  the  momentary  interests  of  his 
party,  or  that  he  is  unable  to  comprehend  the  full  im- 
portance of  sound  scientific  finance.  In  the  latter  and  more 
probable  case,  M.  Gambetta  has  shown,  in  carrying  the  tax 
on  raw  materials,  a  defect  of  judgment  seriously  injurious  to 
his  pretensions  to  govern  France,  and  in  the  former  he  has 
made  a  mistake  in  tactics  certain  to  recoil  upon  himself  a'  d 
his  party.  Nothing  could  be  more  injurious  to  the  Republic 
than  its  association  in  the  minds  of  the  peasantry  with  a 
"  hard  time  " — a  time  when  the  taxes  were  heav}-,  and  trade 
unprofitable,  and  everything  except  food  enormously  dear ;  and 
that  is  the  kind  of  time  which  M.  Thiers'  system  of  finance 
will  inevitably  produce.  If  the  President  lives  to  carry  out 
his  views,  the  full  operation  of  which  is  for  the  moment 
checked  by  the  commercial  treaties,  every  industry  in  France 
except  agriculture  "vill  be  crippled  by  the  tax  laid  on  the  em- 
ployment of  capital  in  manufactures — a  tax  which  will  press 
with  much  more  than  its  direct  weight  ;  while  every 
article  which  the  peasant  buys,  from  his  clothes  to  his  tools, 
will  be  exorbitantly  dear.  As  be  can  in  the  nature  of  things 
obtain  no  compensation  for  this — for  even  M.  Thiers  dare  not 
prohibit  the  importation  of  food,  or  starve  the  Republican 
cities  to  enrich  the  villagers — he  will  be  discontented,  just  as 
the  Illinois  farmer  is  under  precisely  the  same  circumstances, 
and  will  associate  both  M.  Gambetta  and  the  Republic  with 
his  material  suffering — suffering  which,  with  the  new  taxes 
and  the  new  levies,  may  for  a  short  time  be  very  heavy  indeed. 
This  consideration  should,  from  M.  Gambetta's  own 
point  of  view,  have  weighed  much  more  with  him 
than  the  imaginary  danger  of  M.  Thiers'  resig- 
nation because  he  could  not  carry  his  tax  on 
raw  materials.  M.  Thiers  is  very  obstinate  and  very  prout!, 
but  he  is  also  very  self-confident.  He  entirely  believes  that 
he,  and  he  alone,  is  competent  to  rule  France  under  her  trou- 
bles, and  he  would  not  have  given  up  his  functions  for  any 
tax  whatever,  even  if  he  had  been  compelled  during  the  re- 
mainder of  his  life,  year  by  year,  to  borrow  the  money  the 
tax  is  expected  to  produce.  There  is  a  certain  shallowness  in 
the  policy  of  yielding  so  much  to  avoid  so  little,  which  im- 
presses us  most  unfavourably,  and  which  will  in  the  end 
greatly  impair  the  hold  M.  Gambetta  has  been  trying  to  ac- 
quire over  the  peasantry  of  the  provinces. 

It  is  however  most  probable,  as  we  have  said,  that  M. 
Gambetta  does  not  see  the  full  significance  of  his  own  act — 
that  he  looks  on  the  tax  as  a  mere  tax  which  may  do  mis- 
chief for  a  moment,  but  which  he  can  repeal  as  soon  as  M. 
Thiers  ceases  to  be  necessary.  That  is  a  very  shallow  view, 
and  one  which  would  incline  us  to  doubt  whether  M.  Gam- 
betta understands  finance  at  all.  He  quite  forgets  that  the 
tax  on  raw  materials  must,  in  common  justice  to  the  French 
manufacturer,  be  followed  by  taxes  on  manufaetured  goods- 
otherwise  Manchester  will  undersell  Rouen  at  once,^und  that 
Protection,  once  established  interests  most  powerful  classes 
in  maintaining  it.  The  great  manufacturers  in  France 
are  always  powerful  in  the  State,  because  if  too  much  irritated 
they  can,  by  closing  their  doors,  throw  the  artisans  into  the 
street,  and  thereby  produce  an  cmente  ;  and  in  sanctioning  a 
protective  policy,  M.  Gambetta  is  bribing  them  to  resist  the 
Free-trade  which  he  hopes  one  day  to  establish  with  ail  the 
means  at  their  disposal.  The  Emperor  had  the  greatest 
difficulty  in  inducing  them  to  yield  to  his  Free-trade  ideas,  and 
even  now   that   they  see  their  soundness,  they  will   be  so 
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injured  and  fined  by  the  artificial  price  placed  on  their 
materials,  that  they  will  look  on  a  monopoly  of  the  home 
market  for  same  years  as  their  only  possible  compensation, 
and  will  band  together,  ai  the  American  manufacturers  have 
done,  in  order  to  maintain  it.  That  is  a  very  great  evil,  more 
'  especially  under  a  Eepublic,  for  the  manufacturers'  fears  will 
I  infect  the  artisans,  and  thus  incline  the  class  on  which  the 
I  Republic  relies  for  its  defence  to  maintain  a  system  which,  as 
thev  will  be  told,  is  essential  to  the  security  of  their  wages. 
In  Catalonia  it  is  for  thatreason  impossible  to  introduce  Free- 
trade  without  a  risk  of  civil  war ;  and  though 
the  French  artisan  is  cleverer  than  the  Spanish 
iron  -  worker,  he  has  had  no  economic  education, 
and  has  repeatedly  shown  himself  extremely  selfish  about 
taxation.  Even  if  M.  Gambetta  could  repeal  the  tax  on  raw 
materials  nest  year — which  is  impossible,  as  he  would  have 
to  begin  his  regime  b\'  proposing  an  income  tax  instead — the 
injury  would  still  be  very  great ;  but  as  it  is,  the  net  result 
cf  his  complaisance  to  M.  Thiers  will  be  a  "  hard  time  "  of 
two  or  three  years,  during  which  the  peasantry 'will  associate 
his  name  with  high  prices,  and  the  artizans  will  learn  to  believe 
that  Free-trade  is  dangerous  to  their  immediate  and  personal 
interests.  Those  aro  very  grave  consequences  to  be  en- 
countered out  of  a  mere  fancy  that  if  M.  Thiers  is  supported 
he  will  in  the  long  run  prove  himself  favourable  to  a  Republic, 
which  he  approves,  we  suspect,  mainly  because  he  is  himself 
at  its  head.  > 


MR  STANSFELD'S  SANITARY  BILL. 
Me  Staxsfeld  deserves  much  credit  for  thfe  tact  and  perse- 
verance with  which  he  is  pushing  his  Public  Health  Bill 
through  Parliament.  Finding  it  impossible,  in  the  limited 
time  at  his  disposal,  to  overcome  the  organised  resistance  of 
the  interests  affected,  he  has  dropped  the  legislative  provi- 
sions of  his  measure,  some  of  which,  directed  against  the 
pollution  of  fivers,  would  have  seriously  affected  important 
trades,  and  changed  it  into  a  purely  administrative  measure. 
As  such  it  is  a  very  good  one.  It  supplies  a  machinery  which 
Parliament,  at  its  discretion,  may  employ  to  carry  out  any 
amount  of  sanitary  reform  upon  which  it  may  decide.  The 
multitude  of  boards,  commissions,  and  conservancies  gradually 
created  by  our  piecemeal  legislation  to  protect  the  public 
health  are  swept  away,  and  their  powers  are  transferred  in 
borougbs  to  the  electtd  Town  Councils,  and  in  country  dis- 
tricts to  the  elected  Boards  of  Guardians,  the  Union  district 
being  made  the  unit  of  admininistration.  These  bodies  are 
compelled  to  appoint  a  sufficient  number  of  medical  officers 
to  advise  them,  and  are  placed  directly  under  the  Local 
Government  Board,  which  can  always  urge,  and  in  certain 
cases  compel,  them  to  take  action.  For  example,  supposing 
an  epidemic  to  break  out  in  Birmingham,  the  active  Town 
Council  of  that  borough  will  obtain  advice  from  its  medical 
officer,  and  will  then  put  the  powers  derived  from 
the  Health  Acts  in  force  with  much  greater  energy  than 
the  Health  Board,  which  was  a  much  less  popular  body,  could 
afford  to  display.  Or  if  it  does  not,  the  Local  Government 
Board — that  is,  the  Cabinet  Minister  of  the  Department  for  the 
day — can  urge,  or  in  the  last  resort  force,  them  to  take  the 
necessary  measures.  The  responsibility  for  neglect  is  made 
clear,  and  affixed  to  bodies  which  can  bo  scolded  by  the  press, 
rated  by  the  local  philanthropists,  and  after  one  year's  interval  | 
dismissed  by  the  electors. 

It  seems  to  us  that  this  is  a  good  plain  scheme,  in  accord- 
ance with  our  habits  and  our  system  of  management,  and  we 
»ee  but  three  eerious  objections  so  much  as  started.  One 
party  alleges  that  elected  bodies  like  Councils  and  Boards  of 
Guardians  will  do  too  little,  will  be  too  much  afraid  of  ex- 
pense, and  too  solicitous  for  tbe  ratepayers.  That  difBcnlty 
no  doubt  may  occur,  but  then  it  would  occur  under  any  possi- 
ble scheme  of  local  management,  as  the  ratepayers  would 
resist,  and  annoy,  and  intimidate  a  Health  officer  quite 
as  much  as  a  Council,  and  he  not  being  elected,  wuuld 
have  much  more  disposition  to  do  so.  They  would 
manage  their  opposition  in  a  different  way,  no  doubt, 
through  their  member  instead  of  by  direct  voting,  but  they 
would  do  it  much  more  eiTectually,  and  with  much  more 
oitterness  of  spirit.  Sanitary  reform  is  not  agreeable  work. 
The  agent  employed  must  go  "poking  about,"  worrying  his 
neighbours,  suggesting  expense,  and  ordering  the  removal  of 
profitable  nuisances,  and  it  is  judicious  policy  to  entrust  such 
work  to  customarj-  bodies — Councils  and  Boards,  to  which  the 


people  have  grown  accustomed,  and  which  they  do  not  dis- 
like. Such  bodies  are  very  slow,  and  very  reluctant  to  spend 
money  ;  but  when  they  act  they  can  act  strongly,  without 
.  fear  of  people  whom  they  are  accustomed  in  different  ways 
to  manage.  They  are  known,  and  they  can  conciliate  op- 
ponents and  receive  contributions — a  very  important  matter 
now  that  citizens  are  beginning  to  make  gifts  like  parks  to  their 
cities — and  generally  accrete  to  themselves  a  great  deal  of 
power  which  would  otherwise  be  wasted.  That  is  true  even 
of  Boards  of  Guardians,  and  will  be  more  true  when,  the 
Union  area  being  fully  accepted  as  the  unit  of  administration, 
the  "  Union"  becomes  the  Canton,  and  the  Guardians  the 
Cantonal  Council,  with  all  the  powers,  and  dignities,  and  per- 
manence of  the  Town  Councils.  Saoa  bodies  relieve  Govern- 
ment very  much,  while,  as  power  is  given  to  them  and  work  to 
do,  they  tend  to  attract  a  better  class  of  men — men  who  have 
leisure,  and  who  are  willing  to  work  for  others,  if  only  their 
work  may  be  definite  and  visible. 

Then  it  is  asserted  that  the  new  rates  will  be  new  burdens 
i  upon  the  people,    and  that  is   true ;  but   it   would  be  true  of 
any  scheme  of  sanitary  reform.     The   local  bodies  will  spend 
as  little  as  they  can,  we  may  be   sure,  and  will  borrow  money 
almost  as    cheaply  as  the    State — four   per    cent.,   we  know, 
brings  them  cash  in  quantities — and   Mr   Stansfeld  has  made 
their   work  as   easy  as    he   could   by  agreeing  that  the  State 
shall  pay  half  the  salaries  of  the  doctors — a  concession  which 
(brought  up  Mr  Disraeli  to  say  that  it  was  just  and  reasonable, 
'  and  that  he  should  support  the  Bill.     We  do  not  know  that  it 
was  either  just  or  reasonable  ;  but  we   do  know  that  it  is  a 
most  expedient  arrangement  until  Parliament  has  examined 
,the  whole  question   of   local    government  and   taxation,  and 
I  has  finally  decided  how  it  will,  for  the  future,  levy  the  neces- 
sary funds.     No  principle  is   surrendered    in  the  meanwhile, 
while  the    fear   of   ever-increasing   rates,    which   greatly  in- 
fluences the  country  electors,  is  decidedly  diminished. 

And  lastly,  it  is  argued — especially  by  those  who  are  in- 
terested in  sewage — that  the  Bill  does  too  little,  so  little  that 
it  will  prevent  enough  being  done.  Well,  we  are  not  quite 
sure  that  that  is  not  one  of  its  merits.  The  Sanitary  Re- 
formers seem  to  us  inclined  to  go  too  far  and  too  fast,  to  spend 
;too  much,  to  make  too  many  minute  and  vexatious  regula- 
tions, to  run  too  much  risk  of  producing  a  furious  reaction, 
and  dislike  of  necessary  precaution.  People  in  England  wish 
to  be  made  healthy,  but  not  to  be  made  healthy  at  the  cost  of 
too  much  freedom.  They  have  never  been  able  to  bear 
quarantine,  and  they  never  will.  The  improvements  really 
necessary — good  water,  good  drainage,  wise  disposal  of  sewage, 
and  effective  ventilation — are  not  very  many,  and  they  will  be 
more  easily  secured  by  the  slow  but  steady  action  of  Councils 
and  medical  officers,  who  instruct  the  people  as  they  advance, 
than  by  direct  legislation,  enforcing  great  changes  for  reasons 
the  people  do  not  understand.  The  inhabitants  of  a  village  (say 
;n  the  Potteries)  will  bear  to  be  told  by  neighbours,  to  whom  they 
are  accustomed  and  whom  they  respect,  that  their  cesspools  are 
oflensive  or  injurious,  and  will  gradually  come  to  believe  it 
and  remove  them  ;  whereas  they  would  resist  an  officer  from 
London  armed  with  stringent  powers,  and  intent  on  making 
everything  clean  and  sweet  in  a  week.  They  call  that 
tyranny,  and  invariably  discover  some  method,  active  or 
passive,  of  resistance.  It  is  much  more  wise,  even  for  the 
■  reformers'  own  ends,  to  proceed  slowly,  and  give  this  year 
iwater — a  very  expensive  luxury — and  next  year  drainage — a 
;still  more  costly  necessity — and  the  third  year  regulations 
about,  crowding,  which  in  some  districts  interfere  with  "  wa3's" 
as  old  aa  the  kingdom.  Mr  Stansfeld  has  been  so  wise  in 
demanding  so  little  at  first,  in  utilising  so  many  existing 
bodies,  and  in  displaying  such  a  spirit  of  judicious  concession 
in  smalt  things,  that  wo  do  not  wonder  to  see  his  clauses 
passing  by,  as  on  Thursday  week,  majorities  of  ten  to  one. 


THE     INTERIOR    OF    THE    ERIE     RAILWAY. 

The  first  regular  election  of  directors  under  the  new  manage- 
ment of  the  Erie  Railway  has  taken  place,  and  the  report  of  tne 
retiring  directors  gives  the  public  the  first  real  glimpse  of  the 
condition  of  the  property  which  has  been  rescued  from  Fisk 
and  Gould.  The  directors'  report  is  unfortunately  for  seven 
months  only,  and  as  all  the  months  of  the  year  are  not  equal, 
it  would  not  be  safe  to  infer,  with  any  pretension  to  close  accu- 
racy, from  an  account  for  seven  months  only,  what  is  the  cur- 
rent annual  income  of  the  line.  Still  the  state  of  the  pro- 
perty appears  to  be  such  that  close  accuracy  is  not  required  to 
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enable   the  shareholders    to   form   some   judgment   on    the 
subject. 

The  report  gives  a  very  clear  notion  of  the  magnitude  of  the 
niiertaking  which  Messrs  Fisk  and  Gould  have  so  long  kept 
in  their  unlawful  possession.  The  Erie  is  now  a  broad  gauge 
line  of  97H  miles  in  length,  including  the  leased 
lines  and  other  lines  worked  by  the  main  company — the  main 
line  itself  being  4.59  miles  in  length.  Of  these  971  miles 
again,  there  are  476  miles  of  double  track,  making  the  total 
single  track  mileage  l,447i,  while  there  is  a  third  track  on  32 
miles  of  line,  and  train  services  are  worked  on  68  miles  of 
other  roads,  bringing  the  total  mileage  worked  up  to  the  large 
figure  of  l,547,i  miles.  The  Erie  Company  would  thus  occupy 
a  large  place,  even  among  our  English  companies,  which  have 
most  extensively  practised  amalgamation.  As  the  route 
traversed  is  one  of  the  best  in  America,  it  follows  from  so 
large  a  mileage  that  the  receipts  are  also  very  large.  In  the 
seven  months,  from  October  1,  1871,  to  May  1,  1872,  the 
gross  receipts  were  10,375,000  dols.,  or  2,075,000/,  which 
would  give  an  annual  gross  return  of  3,557,000/,  or  up- 
wards of  2,200/  per  mile  constructed.  This  rate  of  earning 
is  a  very  high  one,  and  the  ordinary  shareholders  in  such 
a  line,  if  the  management  is  tolerably  good  and  the  stock  has 
not  been  unduly  augmented  without  any  equivalent  in  cash, 
or  in  American  phrase  "watered,"  ought,  to  enjoy  very  hand- 
some dividends.  The  points  mentioned  however  are  well  known 
to  be  most  critical  in  regard  to  the  Erie  Railway,  Messrs  Fisk 
and  Gould  having  so  managed  the  working  as  to  put  money 
in  their  pockets,  and  having  also  "  watered  "  the  stock  to  an 
enormous  extent.  We  have  now  to  see  what  traces  of  more 
or  less  permanent  injury  have  been  left  by  their  nefarious 
operations. 

The  first  question  is  the  actual  surplus  on  the  working. 
In  the  report,  the  interest  on  the  mortgage  debts  and  the 
rents  of  the  leased  lines  are  included  among  the  expenditure  ; 
but  dealing  with  the  accounts  in  the  usual  English  form,  the 
proper  working  expenses  for  the  seven  mon'.hs  are  the  fol- 
lowing : — 

£ 

Operating  expenses 1,419,000 

Taxes 33^000 

Hire  of  oars,  &c 72,000 

Operating  leased  lines    03,000 

Total 1,587,000 

Upon  a  gross  receipt  of  2,075,000/,  this  expenditure  for  working 
amounts  to  77  per  cent.,  which  it  need  hardly  be  said  is  an 
ex'.ravdgantly  high  percentage  even  for  America,  where  the 
working  expenses  range  higher  than  in  England.  According 
to  the  explanation  of  the  directors,  the  principal  cause  of 
this  high  rate  of  working  is  a  bequest  from  the  old 
management.  "  Although  something  has  been  done  in  the 
"  way  of  reform,"  they  say,  "and  measures  are  in  progress 
"  which,  if  carried  out,  will  do  much  more  towards  placing 
"  the  affairs  of  the  company  on  a  firmer  basis,  yet  the  exist- 
"  ence  of  many  contiacts  which  involve  lo.«s  to  the  company 
"  ia  a  subject  of  regret ;  some  of  these,  in  all  probability, 
"  can  be  abrogated,  and  others  modified  so  as  not  to  be  so 
"  onerous  in  their  requirements."     The  allusion  apparently  is 

to  improvident  contracts  for  leasing  and  wo-^king  other  lines 

the  receipts  from  leased  branches,  it  may  be  noted,  being 
59,000/,  and  the  expense  for  working  alone  being  63,000/ — 
but  probably  there  are  also  other  contracts  of  an  unpro- 
fitable kind  which  swell  the  total  expense  of  working.  The 
immediate  point  for  the  Erie  shareholders  however  is  this, 
that  the  expenditure,  whatever  it  ia,  is  the  best  that  has  been 
done  for  them  by  the  nfw  management  as  yet.  At  last  the 
new  management  has  had  control  for  some  portion  of  the 
8e»-en  months.  Unless  there  is  to  be  an  immediate  improve- 
ment, the  net  earnings  of  the  Erie  property  mus*.  be  taken  at 
23  per  cent,  only  of  the  gross  receipts. 

Suould  there  be  no  improvement,  it  is  abandantlv  clear 
from  a  comparison  of  the  net  earnings  with  the  amount  t  f  bonds 
and  stock,  that  the  Erie  Railway,  notwithstanding  its  im- 
mense income,  is  entirely  valueless  to  the  ordinary  share- 
holder.    The  net  earnings  for  the  seven  months  were : 

£ 

Gro«g  recolpU 2.075  000 

Working  expense" l,5.s7,(X)0 

Net  eamingd 488,000 

— which  would  give  a  net  return  for  the  twelve  months  of 
837,000/.     This   is  all  that  remains  to  meet  about  204,000/ 


of  rents  (119,000/  for  seven  months),  and  to  pav  interest  and 
dividends  on  the  following  debt  and  stock,  exclusive  of  the 
ordinary  stock  :— 

£ 

PrefeiTod  stock 1,707,000 

Funded  debt 6,008,000 

Floating  debt 1,293,000 

Total 9,008,000 

At  7  per  cent,  this  debt  and  preferred  stock  would  absorb  the 
sum  of  630,000/  annually,  making  with  the  rents  834,000/,  or 
almost  exactly  the  entire  surplus  left  aft.r  paying  the  working 
expenses.  Actually  in  the  seven  months  the  payments  were 
373,000/,  which  would  make  the  total  for  the  twelve  months 
640,000/,  leaving  about  r90,000/  of  surplus  ;  but  considering 
the  magnitude  of  the  floating  debt,  we  doubt  if  the  annual 
charge  will  turn  out  less  than  834,(J00/.  As  the  ordinary 
stock  is  15,600,000/  it  would  take,  at  the  present  rate  of 
working  expenses,  at  least  400,000/  a-year  more  traffic  before 
the  ordinary  shareholders  would  get  even  a  1  per  cent,  divi- 
dend. The  "  watering"  of  the  stock  has  undoubtedly  been  the 
greatest  wrong  of  all  inflicted  by  Fisk  and  Gould.  In  1867, 
the  ordinary  stock  was  only  3,300,000/,  or  about  a-fifth  of 
what  it  is  now,  so  that  the  ordinary  shareholders  must  now 
have  five  times  the  net  income  formerly  required  to  pay  a 
dividend. 

So  far  the  position  is  most  unsatisfactory.       After  all  that 
has  been  done  the  final  steps  have  yet  to  be  taken  to  clear  off 
the  results  of  the  Fisk  and  Gould  mismanagement.  We  believe  j 
however   that   the    shareholders   have   every   reason   to    per- 
severe.      With    good  management   they  have    two   things  to  ! 
depend    upon,  which    will  surely  bring  them    fair   dividends,  I 
though  not  at  all  such  dividends  as  the  property,  if  untampered 
with,  would  have  given.       It  seems  quite  certain  in  the  first  i 
place  that  they  may  depend  on  a  large  increase  of  trafiic.     In  ! 
the  seven  months  now  dealt  with,  the   increase  has  been  from  i 
1,808,000/    to    2,075,000/,    or    267,000/,  wnlch  is    at  the  i 
rate     of     nearly     15     per     cent.       Such     a    tropical    rate  I 
of  growth  is  hardly  to    be    expected    year    after   year,    but ' 
there  will  certainly  be  a  considerable  improvement,  and  20  per  '. 
cent,  increase,  even  allowing  for  the  present  rate  of  working  ; 
expenses,  would  give  the  ordinary  shareholders  more  than  1  per 
cent.     The  second  hope  of  the  shareholders  lies  in  the  prospect 
of  diminishing  the  working  expenses.     They  ought  to  be  one- 
fourth  less  than  they  are   now,    that   ia   about   60  per   cent, 
instead  of  77  per  cent,  of  the   gross   earnings ;  but  even  if 
they  were  only  to  be  one-eighth  less   the  difference  to  their 
advantage    would    in    seven    months    be    198,000/,    and    in 
twelvemonths  340,000/,  which  would   give  tiiem  at  once  a 
dividend    of  more  than  2  per  cent.,  with  every  prospect  of 
a  rapid  improvement.     That  their  property  should  be  worth 
so  much  after  all  the  mischief  which  Fisk  and  Gould  have 
been  allowed  to  work,  is  one  of  the  most  convincing  proofs 
of    the    remarkable    profitableness     of  railway  enterprise  in 
America.  i 

For  further   information    we    subjoin   details  of  the  gross 
receipts,  and  of  the  working  expenses  for  the  seven  months  :— 
GllOSS  RECEIPTS. 
From —  £ 

Freight   1,628,000 

Piissongei'8 333,000 

Storage    200 

Telegraph  3,500 

Rents 16,800 

Mails  205,000 

Miscellaneous  sources  14.000 


Total  earnings  from  Erie 2,016,000 

Earaings  from  leased  branches 59,000 


Totil  2.075,000 

WORKING  EXPENSES. 
Operating  Expenses. 

OtUoe  and  station  expenses 213,000 

Cost  of  running 471,000 

General  expenses 83,000 

Repairs  of  engines  and  cars    262,000 

Ropairs  of  track  and  roodwny 831,000 

lutideatal ." 59,000 


1,419.000 
Atkl— 

Taxo8    8.3,000 

Hire  of  cars,  &e 72,000 

Operating  leased  lines 63,000 


Total   1,587,000 
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BUSINESS    NOTES. 


American  Espeeiments  in  Local  Taxation.  —  The 
Commissioners  "  appointed  to  revise  the  laws  for  the  assess- 
"  ment  and  collection  of  taxes  in  New  York  "  (one  of  whom, 
it  will  be  recollected,  is  Mr  Wells,  whose  writings  as  the 
United  States'  Revenue  Commissioner  are  so  well  known)  have 
iust  made  a  second  report,  embodying  their  recommendations 
;n  the  shape  of  a  code  of  laws  relative  to  assessment  and 
taxation.  The  conclusions  come  to  throw  a  good  deal  of  light 
on  our  own  difficulty  of  local  taxation.  The  substance  of  the 
first  report  was  a  history  of  the  futile  attempts  made  in 
America  to  assess  personal  property  as  well  as  real  estite 
:or  local  burdens ;  but  the  recommendations  now  made, 
though  they  include  a  new  proposal  for  assessing  personal 
-.roperty,  appear  to  us  to  illustrate  the  difficulty  afresh. 
In  substance,  they  are — (I)  to  assess  real  property  at  its 
oipital  value ;  (2)  to  assess  the  shares  of  corporations 
organised  under  the  laws  of  the  State  at  their  nominal 
.  alue  ;  and  (3)  to  assess  the  owners  of  house  property  at 
three  times  the  annual  rent,  with  liberty  to  them  to  charge 
he  amount  assessed  to  the  tenant.  Ttie  object  of  the  two  last 
provisions  is  to  bring  in  personal  property  as  much  as  it  can 
be  done  under  United  States  laws.  But  will  real  property  in 
fact  be  relieved  ?  According  to  the  report  of  the  Commis- 
sioners themselves,  the  rel  ef  will  at  best  be  partial,  the 
assessments  under  the  various  heads  being  computed  as 
follows  : — 

$ 

1.  Real  property    l,500,00ft,000 

2.  Shares  of  moneyed  corporations 150,000,000 

3.  Building  occupancy  valuation 300,000,000 


Total    1,950,000,000 

Thus,  out  of  a  whole  assessment  of  ne«rly  2,000  million 
dollars,  1,500,  or  three-fourths,  will  still  be  an  assessment  of 
real  estate  in  name  as  well  as  in  fact,  and  real  property  owners 
would  only  be  relieved  of  a  fourth  of  the  rates  they  had  for- 
merly paid.  But  we  doubt  whether  the  "  building  occupancy 
"  valuation,"  on  which  dependence  is  placed  for  two-third-i  of 
the  relief,  is  at  all  to  be  depended  upon  for  that  purpose.  The 
owner,  it  is  true,  is  to  be  entitled  to  charge  the  tax  to  the 
tenant,  but  a  law  like  this  cannot  hinder  the  tenant  from 
looking  at  the  whole  sum  be  pays  his  landlor  1.  The  new 
charg"  therefore  will  have  exactly  the  same  incidence  as  the 
charge  on  house  property  under  the  real  estate  assessment. 
On  ttie  one  hand,  tenants  as  a  class  will  suffer  from 
the  hindrance  to  house-building  caused  by  both  taxes, 
and  owners  of  property,  where  there  is  a  more  or  less 
perfect  monopoly,  will  receive  rather  less  than  they 
would  otherwise  do,  the  local  government  taking 
away  part  of  the  profits  of  the  mjnopoly.  Where  there 
is  mixed  rural  and  urban  property,  the  owners  of  rural 
property  will  of  course  be  relieved  by  house  property  being 
more  heavily  charged,  but  the  charge  will  only  be  trans- 
ferred from  one  sort  of  real  property  to  another,  and  in  all 
Other  cases  the  change  would  be  of  no  practical  value.  Apply- 
ing it  to  our  own  case,  it  is  easy  to  see  that  in  London  it  would 
be  almost  exclusively  house  property  that  would  be  chirged 
under  the  old  and  new  assessment,  and  the  incidence  of  the 
rates  assessed  would  in  the  end  be  the  same.  The  slight  re- 
lief afforded  by  taxing  corporations  could  not  apply  in 
England,  because  local  revenues  are  required  for  smaller 
areas  than  American  States,  and  for  bodies  which  have 
no  legislative  power,  and  it  would  be  palpably  monstrous  for 
the  City  of  London,  say,  to  assess  all  the  moneyed  corporations 
organised  within  it.  The  new  measure  proposed  in  America  is 
thns  no  solution  of  the  difficulty  of  assessing  anything  else  but 
real  property  for  local  burdens  We  are  more  than  ever  inclined 
to  think  that  the  ultimate  solution  will  be  a  discovery  of  the 
mreaUty  of  the  grievance.  Discussion  can  only  mako  it  more 
•id  more  clearly  understood  that  taxes  upon  the  profits  of  a 
lisiness  are  speedily  distributed  over  a  community,  and  that 
lie  tax  upon  real  property,  as  a  tax  upon  the  profits  of  land- 
owning, is  rendered  even  fairer  than  an  ordinary  tax  upon 
profits,  by  reason  of  the  natural  tendency  of  the  propel  ty  to 
grow  in  value  through  the  competition  in  a  crowded  com- 
munity for  the  possession  of  a  limited  area.  T.ie  whole  re- 
ilt  of  the  tax  is  in  fact  to  retain  for  the  State  or  local  autho- 
ty  a  small  portion  of  the  profit  arising  from  the  concession 
!  individual  property  in  an  article  of  common  use,  which  it 
would  be  comparatively  easy  to  administer  for  the  sole  profit 


of  the  community.  It  is  not  unjust  therefore  to  throw  all 
local  burdens  on  real  property,  and  the  cries  about  the  increase 
of  those  burdens  are  in  every  way  to  be  distrusted  on  account 
of  the  interests  concerned. 


Debtoe's  Failube  to  Pat  ConrposiTiON. — We  noticed 
a  short  time  since  a  case — ex  parte  Hodge,  in  re  Hatton — in 
which  a  question  had  arisen  before  the  Registrar  in  Bank- 
ruptcy respecting  the  rights  of  a  creditor  to  whom  the  debtor 
had  failed  to  pay  the  composition  agreed  upon  in  a  liquida- 
tion proceeding.  The  Registrar's  decision  was  to  the  effect 
that  the  creditor  had  no  right  to  bring  an  action  at  law  for 
the  original  debt,  but  could  only  proceed  in  bankruptcy.  The 
question  has  now  come  on  appeal  before  the  Lords  Justices  of 
Appeal  in  Chancery,  who  have  reversed  the  Registrar's  decision, 
holding  that  the  creditor's  right  to  go  on  with  an  action  at 
law  for  his  original  debt  revives  upon  the  debtor's  failure  to 
pay  the  instalments  of  the  composition  as  agreed  upon.  The 
question  is  of  obvious  interest  to  creditors,  and  the  appellant 
in  the  present  case  is  entitled  to  some  credit  for  his  perse- 
verance in  pressing  for  a  decision  in  favour  of  the  creditors' 
rights  notwithstanding  adverse  opinions  in  the  inferior  courts. 

Imports  of  Coal  and  Iron. — Two  facts  are  mentioned 
this  week  in  connection  with  the  rise  in  the  price  of  coal  and 
iron,  which  are  of  unusual  interest.  The  first  is  a  statement 
from  South  Staffordshire  to  the  effect  that  orders  for  iron 
bars,  which  were  offered  in  Staffordshire,  have  not  been  placed 
in  consequence  of  the  parties  offering  having  been  able, 
according  to  their  own  statements,  to  place  their  orders  else- 
where at  from  40s  to  45s  per  ton  cheaper  than  the  price 
quoted  in  response  to  their  inquiries  in  Staffordshire.  It 
does  not  appear  whether  the  orders  went  to  the  continent, 
but  it  is  suggested  that  this  has  been  done,  and  it  is 
certain  that  iron  makers  abroad,  as  well  as  in  Scotland  and 
the  north  of  England,  are  placed  at  an  advantage  by  the  great 
rise  in  Staffordshire  iron,  and  that  iron  manufacturing  abroad 
will  consequently  be  stimulated  by  present  prices.  The  second 
fact  is  that  the  Sheffield  Railway  Company  has  begun  to 
import  coal  from  Belgium  for  use  on  its  lines.  The  importa- 
tion is  as  yet  an  experiment,  but  the  attempt  is  itself  aa  indi- 
cation of  the  expedients  to  which  it  will  be  necessar}'  to  resort 
with  coal  at  present  prices.  la  other  words,  the  present  high 
prices  of  coal  and  iron  conHitute  a  stimulus  to  foreign  trade, 
quite  as  much  as  to  the  home  trade.  The  facts  should  be 
carefully  studied  by  Protectionists  of  all  sorts  abroad.  They 
put  on  high  duties  on  English  products  to  encourage  artificially 
their  own  production  of  iron  and  coal,  but  here  it  is  seen  that, 
in  the  ordinary  course  of  trade,  a  natural  encouragement  is 
provided.  There  is  no  reason  at  all  way  nations  which  have 
coal  and  iron  should  go  out  of  their  way,  and  tax  themselves 
to  bribe  people  to  work  in  coal  and  iron.  Even  if  working  in 
coal  and  iron  is  more  desirable  per  se  than  any  other  indus- 
try (which  is  the  false  assumption  of  theProtectioniiit  t^ieory), 
the  nations  which  have  imposed  protective  duties  have  gone 
the  wong  way  to  obtain  their  end. 

American  Eailwats. — Poor's  Railway  Manual  for  1872-3, 
just  issued,  contains  the  following  summary  of  the  mileage  of 
railways  in  the  United  States  in  each  year  since  18C1  : 


N.-E.i«t.  Slat-« 
Midlnnl  titates 
Wefitern  StateM 

louth'rn  States 
Fac'itii'  Stat;a. 

Oraiiil  totul. 


1881. 


3,697 
8,iW 
11,320 
9,283 
2:i 


1862. 


3,7.')  1 
7,283 
11,85; 
U,i2.' 
27 


1863.    1881.    1885. 


3,793 
7,81S 
12.221 
9,161 
73 


3,791 
7,»ll 
12,«7 
9,511 


1886,  1867.  1869.  1869.  1870.  1871 


3,831    3,4CW 
8,539    9.IH 


i2,8t; 

9,ll.i2 
233 


13,821 

9,Stl7 

327 


31^a  fi,Vi)  33,1711 .33.90W  I5,085|36,M27  t9,27B  13.256  iT.'ilU'KM'.t 


3,93S 
9,555 
15,228 
10,128 
4:<1 


4.0111 
9,78 
18,889 
!  0,883 
839 


1,301:  i. 
1I1.7.V2'10. 
19,7«,'i23, 
11,272'12, 

l,16ll  1, 


1,898 
12,380 
28,388 
13,121 

:,79S 

m  85 ' 


The  present  total  is  thus  nearly  01,000  miles,  beiu);  aluiost 
double  the  mileage  of  ten  years  back.  At  an  average  cost  of 
about  10,000/  per  mile,  this  mileage  represents  a  total  capital 
of  600,000,000/  invested  in  American  railways. 

A  Director's  Liability  for  Shares. — In  the  mutter  of 
the  British  and  American  Telegraph  Company  (Fowler's 
case),  Vice-Chancellor  Bacon  has  just  decided  a  question  of 
some  interest  to  directors  as  to  the  number  of  shares  upon 
which  they  are  liable  as  contributories.  The  facts  were  that 
at  a  meeting  of  the  directors  of  the  company,  on  14th 
February,  1807,  25  shares  of  20/  each,  the  necessary  qualifi- 
cation, were  allotted  to  each  of  the  directors,  including  Mr 
Fowler;  and  on  the  Ist  of  Ifarch  following  Mr  Fowler 
applied  for  20  shares,  with  the  object,  as   be  sates,  of  qnali- 
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fying  himself — his  belief  being  that  20  shares  at  25/  each, 
instead  of  25  of  20/  each,  were  the  qualification.  The  Vice- 
Chancellor  now  held  that  Mr  Fowler  was  liable  on_  both  sets 
of  shares.  The  application  for  20  shares  was  a  plain  contract 
in  writing,  from  which  he  could  not  be  relieved  : — "  He  was 
"  not  satisfied  that  there  was  any  mistake  on  the  part  of  Mr 
"  Fowler  as  to  the  necessary  qualification  when  he  made  his 
"  application  for  the  20  shares,  or  that  he  could  bo  taken  to 
"  have  been  ignorant  of  the  resolution  by  which  25  shares 
"were  allotted  to  him  on  the  14th  February,  1867.  But 
"  whether  there  had  been  any  mistake  or  not,  he  was  liable 
"  for  the  25  shares  allotted  to  him  as  a  director,  and  also  for 
"  the  20  for  which  he  had  subsequently  sent  in  a  written 
"  application." 

The  SoTTTH-EiSTEny  Ditidend. — The  dividend  announced 
for  last  half-year  surprised  a  good  many  people,  ourselves 
amongst  the  number,  because  the  additional  money  required 
to  pay  it  would  absorb  more  than  the  whole  of  the  published 
increase  of  traflSc  for  the  half-year  : — 

£ 

The  whole  amonnt  distributed  is 134,000 

Amoaat  distributed  1st  hiilf-year,  1871  83,000 

Increase 51,000 

And  the  published  increase  of  trafHo  being  42,000/,  it  is  no 
wonder  that  a  dividend  absorbing  so  much  more  money  should 
create  surprise.  No  doubt  there  are  six  months  in  1872  to  be 
compared  with  the  five  months  in  1871,  but  the  extra  month 
in  January,  1872,  is  known,  from  the  published  working 
expenses  of  that  month,  to  have  yielded  no  profit  at  all  for  the 
ordinary  shareholder,   so  that  the   increase  of  42,000/  should  I 


be  reduced  by  the  increase  belonging  to  January,  or  8,000/,  to 
obtain  the  correct  amount  which  would  now  be  available  for 
distribution,  subject  to  any  deduction  for  working  expenses. 
We  should  thus  have  an  increase  of  34,000/  in  the  traflSc 
against  51,000/  in  the  dividend,  not  at  all  a  likely 
proportion  in  the  present  condition  of  railway  expenses. 
Even  adding  the  whole  balance  carried  over  from  the 
December  half-year — viz.,  15,000/ — to  the  above  34,000/,  the 
amount  would  still  be  less  than  the  addition  now  made  to  the 
dividend.  Surprise  at  the  dividend  was  thus  very  propeily 
entertained,  and  the  published  accounts  now  show  that 
the  error  of  the  public  arose  from  their  having  incorrect 
data  :— 

£. 

The  inoreaae  of  gross  receipts  shown  in  the  accounts  is  CG,000 

And  the  published  inoroaso  was  42  000 


Dlfforenco    24,000 

The  surprise  of  the  South-Eastern  announcement  has  thus 
been  due  to  the  suppression  in  the  weekly  returns  of  more 
than  a  third  of  the  actual  increase  of  traffic  in  the  half-year. 
In  other  words,  the  South-Eastern  shareholders  have  been 
kept  for  half-a-year  in  ignorance  of  an  essential  fact  in  esti- 
mating the  value  of  their  property.  Part  of  the  difference, 
about  7,000/,  arises  from  rents,  which  are  not  usually  dealt 
with  in  the  weekly  returns ;  but  allowing  for  this  difference, 
there  is  still  an  increase  of  trafBc  amounting  to  17,000/  un- 
accounted for  in  these  returns.  The  shareholders  are  clearly 
entitled  to  demand  an  inquiry,  and  we  hope  they  will  insist 
upon  it  should  the  directors,  for  their  own  sake,  take  no  steps 
to  ascertain  in  what  way  and  by  what  authority  their  share- 
holders and  themselves  have  been  imposed  upon. 


THE    PUBLIC    EEVENUE    AND    EXPENDITUEE. 
The  following  are  the  Eeceipts  into  and  Payments  out  of  the  Exchequer  between  April  1,  1872,  and  July  20,  1872  :— 


REVENUE  AND  OTHER  RECEIPTS. 


EXPENDITURE  AND  OTHER  PAYMENTS. 


Balanc«  on  1st  April,  1372— 

Bank  of  Kn^lAtid   

Bulk  of  Ireland  


REVENUE. 

Cuitoma 

ExcIm 

Stamps  

Tazei 

Income  Tax  

Poit  Office 

Ttlcgraph  Scrvlc* 

Crown  Lands  

MUcellaneooa  


Bndget 
Estimate 

for 
1872-73. 


20,080,000 
23,310,000 
9,700,000 
2,300,000 
6,WO,000 


860,000 

375,000 

3,300,000 


Revenue 71,625,000 

OTHER  RECEIPTS. 

Advances,  un<lcr  various  Acts,  repaid 

Money  raisad  forfortliicalions 

Temparar]r  advances  not  repaid 


Total  Exchequer  Reoeii'TS 


To  July  20,  1872.    Same  time  last  year. 


£  I 
7,706,921 
1,835,728 


1(383,000 
7.041,000 
3,133,000 
379,000 
1,860,000 


4,770,000   1,200,000 


225,000 
75,01)0 
1,412,789 


EXPENDITURE. 
Interest  of  Debt 


Budget  t 
Estimate : 

for 
1872-73.;   To  July  20,  1872.    ;Sa[ne  time  last  year. 


Total  Exchequkr  Isi^css 


meut 


£       I        £       I 
j  6,678,915| 

.  l,344,520i  Other  cll«rgeson  Consolidated  F'nd    1.780,000 

9,342,662 7,02^5  ;  Supply  Services  voted  by  Parlla- 

5,79»,C00i 
6,533,000! 
2,95.'),000' 
331,000' 
l,135,000l 

1,130.000; 

170,000, 

75,000 

1.986,058 


;21,213,789; 


730,003' 


£       ^         £        I 

26,830,000 12,928.343 

674,5351 

I 

12,703,00012,265,967 


ToUIj 


730,603  - 


;20,113,069,  E.xpeuditore 71,313,000 

OTHER    PAYMENTS.                    !  I 

081,039,                    Advances  under  various  Acts !  091,697 

I  I   Expenses  of  fortifications 

1,300,000;                  '   Kxclictiucr  Dills  paid  off \  179.600 

1,981,039    Surplus  income  applied  to  reduc«  Debt    |  179,370 


31,287,0M 


Balances  on  July  Wth,  1972— 

Banli  of  England  _ 2,317,191 

Bank  of  Ireland !  2,020,158; 


* 

£       1 

12,735.730 

787,031| 

12355,109 

25,863,335                  j 

613,236; 

ls'2!20O 

737,609 

1,060,657,- 


29,117,682'! 


-j  4,367,662- 
Totals   31,287,011 


751,023' 
1,002,0^6 


26,853,173 


1,595,996 


1,753,111 


29,117,682 


The   following   are  the  Receipts  on  account   of  Eevenuo 
daring  the  week  ending  July  20  : — 

Receipts  of 

Week  Ending 

July  20. 

Cimsm. 336,000 

Excise , 618,000 

8t«mpi  170.000 

Taxes nil. 

Income  Uz „ 23,000 

Poet  Office nil. 

Telegraphs nil. 

Crown  lands nil_ 

Jliscellaneona nil. 

Total  1,0+7.000 

The  total  receipts  of  the  previous  week  were  930,282/. 


The  Exchequer  issues  of  the  week  on  account   of  expen- 
diture were  922,495/,  viz.  :— 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  800 

Supply  services  (including  Telegraph  services)    921,095 

'J22,4!>5 
During  the  week  the  cash  balances  have  increased  in  the 
Bank  of  England  and  decreased  in  the  Bank  of  Ireland  as 
follows  :'— 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  t  £ 

Balances  on  July  13 2,175,889     ...2,158,664     ...    4,3.34„j53 

—       July  20 2,347,194    ...2,020,458     ...    4,367,652 

Increase 171,805 33,o;»D 

Decrease    138,200     
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SAVINGS'  BANKS  RETURN. 
The  following  Return  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  Office  Savings'  Banlss  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Reduction  of 
the  National  Debt,  during  the  four  weeks  ending  Saturday, 
Julvfi.  1S72:— 


Total  Amount 
received  by  the 
Commissioner!!. 


Total  Amount 

paid  by  the 
Commissiouers. 


Saving:;'  Banks  : — 

In  money  and  interest  credited ! 

To    transfer   crrtiflcates   from  Post    OflSce* 

SaWng-'  Banks  to  Savings'  Banks  j 

By  transfer  certificates  from  Savings'  Banks 

to  Post  Oftice  Savings'  Banks  


£  8    d 

33,1G3  13    4 


8S5     0  11 


Total.. 


34,Oi9  14    3 


Post  Offick  Sattsus'  Basks  :— 

In  money  and  interest  credited I         61,782    2  10 

To  transfer  certificates  from  Savings'  Banks! 

to  Post  Oilice  SA\ing8' Banks «. !  2,S46  13    7 

By  transfer  certificates    from    Post  Office 

Savings'  Banks  to  Savings*  Banks 


£        8    d 

D6,S23    3  10 


2,840  13    7 


97,603  17     5 


27.074    5    8 


Total.. 


07.628  10    o 


28,559    0     7 


Total  Huioiini  on  July  tt,  la72,  at  thu  creait  ol —  £,  s     d 

The  fund  for  the  Banks  for  Savings    38,917.302  18     1 

The  Po-.t  Office  Savings'  Bank  fund    18,518,389  11     0 


Total    C7. 435,7*3     9     7 

Ditto— by  last  monthly  account  67,402,333    2  11 


jTorcifin  CorrcjSpoittinuf. 

(FROM  OUR    OWX  COKRESPOXDENT. ) 

Paeis,  July  25. 
The    returns  of  the    Bank  of   France  for   this  week.  List 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 
follow  :— 

Dkbtoju 

July  23,  \HT1.  July  18,  1872.                Sept.  8, 1870. 

f           c  f           c                      f           c 

Capital  of  the  bank 182,500,000    0    ...  182,500,000    0    ...    182,500,000    7 

Profits  in  addition  to  capitnl 

(Art.  8,  I.aw  o<  June  9. 'o")         7,615.25t  GO     ...  7,647,053  25     ...        7,015,160  82 
Reserve  ol  the  baok  and  its 

branches 22,105,750  14    ...  22.105,750  1-4    ...      22,105,750  14 

Reserve  of  landed  property..        4.0OS.000    0    ...  i.OOO.OOO    0    ...        4,000,000    0 

Special  reserve  24.381,209  97     ...  3-l,3«4,2()9  97     ... 

Notes  in  circulation 2,425,303,775    0    ...2,415,726,545    0    ...1,745,050,773    0 

Baoknotcs  to  order,  receipts 

payable  at  sight. 9,993,ieo  75    ...  0,505,:23  07    ...      84,768,32170 

Treasury    account   current, 

creditor   95.150.783  M    ...  105,684.185  93     ...     178,77i*.S21  41 

Current  sccounU.  Paris 462J)63.33»  84    ...  3:9,630,630  49    ...    3:)4,40<i,(130  31 

Do  branch  banks 37,380.0^0    0    ...  32,712,:i«3    0    ...    107,3()5,188    0 

Dindends  payable  6,261,076    0    ...  8,311,825    0    ...        1,394,076    0 

Discounts  and  sundry  inti>- 

rcsts 7,288,425  64    ...  4,707,043  63    ...      13,771,709  79 

Reditcounted   the   last  six 

months    3,063.393  80    ...  3,063,393  80     ...        1,157,050  80 

Rcser\-e   for  evetitiiiil  losses 

on)r                         14,000,000    0    ...  14,000,000    0    ... 

Intcrt--  .  trana- 

femtl           ,      .  -i  5.170.318  95    ...  6,ce3,.558  03     ... 

Bills  not  di»poMblu .        1,149,219  62     ...  2,137,223  83     ... 

Sundries „ ~....        1,542,711  41    ...  1,938,178  m    ...      12,412,834    0 

Total    3309,893,474  86     ...  3.184,057,9d2  84    ...  «,691,767,40a  92 

CRbDITOU. 

Cuh  in  hand  and  in  branch  f           e                    f          c                    f           c 

banks  740.812.701    0  ...    744,920,830  10    ...    803,002,713  72 

Commercial  hills  overnlae...  378,013  83  ...          297,529  05    ...           776,687  00 
Commercial  bills  discounted, 

not  yet  due 397..'i."iO  006  58  ...    322.879.97157    ...    792.B09.239  33 

Treasury  bonds 13603230    0  ...1,330,267,500    0     ... 

CommercLal     bills,     broacn 

banks  _„...  313,200.770    0  ...    300,255,195    0    ...    03:.7ai,335    0 

AdYances    on     deposits    of 

bullion     73.719.600    0  ...       60.793,900    0    ...      13382,400    0 

Do  In  branch  banks \,'m,IXb    0  ...        4,380,000    0    ...        7,891,350    0 

Do    in    French    public 

securities 19,114,300    0  ...      17.182,900    0    ...      63,117  000    0 

Do  by  l)t:inch  bank' 7,043,850    0  ...        7,118,350    0    ...      11,804,910    0 

Do  on   railway    shares 

and  debentures... 19.410.SflO    0  ...       18.938,400    0    ...      41.790,200     0 

Do  by  br.inch  banlu 15,547,100    0  ...      16,111,100    0    ...      3U,4(k(360    0 

Do   on    C'MM    Foncier 

bonds  1,121,700    0  ...        1,101,800    0    ...        6,016  800    0 

Dobruchea  809,100    0  ...          «04/)00    0    ...       1,527390    0 

Do  to   the  SUto  (Con- 

TCntion,  June  10, 1867)  80,000,000    0  ...      60,000^00    0    ...      60,000.000    0 

OOTtmment  stMk  resorre...  12,990,760  14  ...      12,fl6rj.760  14    .»       124W0,78O  10 

Dodlsposahle 80,4B0,S«O  HI  ...      68,180,6fl8  81     ...      80,567,187  21 

Rentes   Immobilises  (Law 

of  June »,  1857)    100,000300    0  ...    100,000,000    0    ...    100,000,000    0 

Bottl  and  furniture  ol  the 
bank,  and  landed  pro- 
perty branches 7,749,731     0  ...        7,747,761     0    ...        9,033,882    0 

F.zpeoses  of  managomem  ...  231,401  28  ...           li(8,86«  76    ...        1332,066  36 
AdTancea    to    the    City    of 

Paris,  Feb.  11, 1871 60,000,000    0  ...      60300/100    0    ... 

Sundriea „....  4BJ2I399  24  ...      43334380  41     ...       13,680346  67 

ToUl    _ 33')(>.8!t3,471  86     ...3.181.C67.982  81    ...  2,«M,767.406  92 

The  above  return  exhibits  the  effects  produced  on  the  situa- 
tion of  the  Bank  by  the  preparations  for  the  loan,  and  for  the 
payments  to  Germany.  The  considerable  movementa  in  the 
different  chapters  have,  however,  only  caused  an  increase  of 
10  millions  in  the  circulation,  as  the  augmentation  of  more 
than  140  millions  in  the  discounts  and  advances  is  more  than 
•alanccd  by  the  increase  in  the  private  deposits,  which  amounts  j 
to  148  millions,  of  which  nearly  the  whole  is  in  Paris.  What-  I 
ever  changes  may  have  taken  place  under  this  head  in  the  ' 


branches  will  only  appe.ir  in  the  next  week's  return,  as  the 
accounts  are  made  up  in  the  departments  five  days  earlier 
than  at  the  head  office.  The  Treasury  account  has  diminished 
by  10  millions,  and  now  amounts  to  95  millions  only,  or  in 
reality  the  very  small  balance  of  3.5  millions,  as  in  the  total  is 
comprised  the  sum  of  60  millions  which  the  Bank  is 
bound  to  advance  to  the  State  without  interest,  by  the 
convention  of  June,  1857,  when  the  Bank  charter 
was  last  prolonged.  The  Treasury  account  has  since 
been  credited  by  that  amount,  which  also  forms  a  stand- 
ing item  among  the  assets.  The  Government  has  also 
taken  a  further  sum  of  30  millions  by  adv.ances  on  Ti-easuiy 
bonds,  making  60  millions  within  the  fortnight,  and  reducing 
the  mai'gin  it  is  empowered  to  draw  to  170  millions.  The  trade 
discounts  have  inci-eased  by  87  millions,  the  advances  on  bul- 
lion by  23  millions,  and  those  on  public  securities  by  2  mil- 
lions. Notmthstanding  the  late  increase  of  400  millions  in 
the  limit  of  the  circulation,  the  margin,  which  is  now  775 
millions,  is  only  just  sufficient  to  cover  the  liabilities.  These 
are  as  follows  : — 

francs. 

Government  credit  on  Treasury  bonds 170,000,000 

Treasury  current  account    95,000,000 

Private  "accounts  500,000,000 

Dividonus  duo    6,000,000 


771,000,000 
The  Bank  has  however  its  reserve  of  gold  and  silver,  amount- 
ing to  740  millions,  which  would  stiU  remain  intact. 

As  might  be  expected  with  the  loan  impending,  little  busi- 
ness has  been  done  on  the  Bourse  during  the  last  week,  and  no 
revival  is  probable  until  after  the  issue  and  the  announcement 
of  the  results.  Prices  have,  however,  been  maintained,  as  the 
large  offers  for  cash,  which  had  reacted  on  the  transactions 
for  account,  have  now  almost  ceased.  Both  Threes  and  Fives 
haveimproved,  but  the  premium  on  thjnew  loan  is  again  lower, 
the  allotments  being  now  sold  at  70c  to  80c,  and  the  new  stock 
unconditionally  at  if  10c  to  If  30o.  The  foreign  funds  are 
unchanged  with  the  exception  of  the  Italian,  which  is  fast 
regaining  the  amount  of  the  coupon  recently  paid.  Subjoined 
are  to-day's  prices : — 

July  18.  July  25. 

f     c  f     c 

Three?    54  32i  64  45 

Fives  84  G'J  84  85 


Four-and-Hiilf  76  50 

Morgan  Loan 49G  25 

Italian C7  25 

Italian  Tobacco 477  50 

Ottoman  Fives  52     0 

Ottoman,  1869  312  75 

Rnssi.a,  1870 95j 

Spanish  Exterior  28 

United  Stiites  5-20    104 

Peruvian  6  ,■;; 76  50 

Hondm-as    180     0 

Bank  of  France 3750     0 

Comptoir  d'Esconipte  670 

Credit  Foncier  ....' 865 

Credit  Mobilior 410 

Societc  Ge'ne'rale  671 


77  55 
500    0 

67  70 
482  50 

52    0 

312  25 

95 

104 
70    0 
184     0 
3745    0 

0     648  75 

0     865    0 

0     430    0 

5     578  75 


Parisian  Gas  682  50     685     0 

Northern  Railway 955     0     952  50 


Western 502  50 

Orleans 813  25 

Eastern  519  0 

Lyons-Mediterranean   842  50 

Southern  667  60 

liouth  Austrian  Lombard 478  75 

Suez  Canal 395  0 


505  0 
828  75 
510  0 
840  0 
577  50 
473  75 
390    0 


Tlie  conditions  of  the  loan   appear  to  have  given  general 
satisfaction,  and  on  many  points  present  advantages  over  the 
loan  of  1871.     The  present  subscription  will  be  opened  on  the 
28th  and  29th,  and  subscribers  of  the  second  day  will  have  the 
same  rights  as  those  of  the  first.  The  loan  of  1871  was  opened 
on  the  27th  June,  and  was  to  continue  until  the  amount  re- 
quired was  covered ;  but  as   the  whole  was   taken  up  on  the 
first  day,  those  who  had  waited   to  subscribe  on  the  morrow 
found  themselves  excKided.     The  price  of  84f  SOc,  or  2f  above 
that  of  1871,  is  not  excessive,  considering  that   last  year  the 
country  had  only  just  passed  through  a  fonnidable  insurrec- 
tion, and  that  the  credit  and  finances  of  France  have   since 
improved ;  the  Three  per  Cents.  ai*e  at   present  2.J  per  cent, 
higher  than  on  the  eve   of  the  former  loan,   which   rise  is  j 
equivalent  to  more  than  four  per  cent,  on  a  five  per  cent, 
stock.   Although  the  sum  paid  on  subscribing  is  rather  larger, 
being    now    14f    50c    instead   of    12f,     greater    facility    is 
afforded  in  paying  the  remainder,  the  70f  to  complete  the  total 
in  each  case  being  now  divided  into  20  instalments  of  3f  SOc 
each  instead  of  16f  at  4f  SOc. 

The  discount  of  6  per  cent,  offered  on  instalments  paid  in 
advance  is  only  guaranteed  until  the  31st  October  instead  of 
to  the  end  of  the  year  as  before ;  this  precaution  has  been 
taken  to  relieve  the  Treasury  from  a  superabundance  of 
onerous  capital,  in  case  the  anticipation's  of  payments  should 
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be  made  quicker  than  the  arrangements  for  the  discharge  of 
the  debt  to  Prussia.  An  innovation,  which  will  no  doubt  be 
largely  taken  advantage  of,  is  that  (Jf  creating  a  third 
class  of  scrip,  in  addition  to  that  transferable  by  inscrip- 
tion, and  that  transferable  l)y  delivery.  The  new  titles  are 
called  mijccil  rente,  from  partaking  of  the  properties  of  both ;  they 
M-e  nominative,  and  thus  afford  a  security  against  loss  or 
theft,  while  they  are  provided  with  coupons  payable  to  bearer, 
and  which  may  be  detached  and  sold  or  preseuted  for  payment 
without  the  necessity  for  producing  the  certificate  itself. 
When  the  last  instalment  is  paid  subsci-ibers  will  have  the 
r'ght  of  taking  their  inscription  of  rente  in  either  of  the  three 
forms.  The  conditions  ai-e  however  not  sufficiently  explicit 
on  one  point — namely,  the  situation  of  the  small  subscribers 
for  five  francs  of  rente  only.  It  is  stated  that  in  the  allotment, 
if  a  reduction  of  the  subscriptions  is  necessary,  no  account 
will  be  taken  of  fractions  of  less  than  2f  oOc,  while  those 
above  will  be  entitled  to  five  francs  of  rente.  In  1871,  sub- 
8cribei-s  for  five  francs  only  should,  strictly,  not  have  been 
admitted,  for  as  the  loan  was  subscribed  for  more  than  twice 
over,  their  demand  became  reduced  below  the  minimum.  They 
nevertheless  received  integrally  the  five  francs  applied  for. 
This  favour  will  probablj'  be  again  extended  to  small  subscri- 
bers. Other  modifications  have  been  introduced  to  facilitate  the 
manipulation  of  the  loan;  the  interest  on  overdue  instalments 
will  oe  dne  from  the  day  on  which  they  are  payable,  and  no 
week's  grace  will  be  allowed ;  the  surplus  of  subscriptions  not 
claimed  by  the  31st  August  wiU  not  be  returned,  but  will  be 
retained  in  payment  of  subsequent  instalments,  and  the  faculty 
allowed  on  the  last  occasion  to  depositors  in  savings'  banks  to 
subscribe  to  the  amount  of  their  deposits  is  not  repeated. 
The  date  of  payment  of  the  quarterly  interest  is  the  same  as 
that  of  the  loan  of  1871,  so  that  after  liberation  the  two  loans, 
possessing  the  same  advantages,  will  form  a  single  five  per 
cent,  stock.  Some  members  of  the  Committee  on  the  Loan 
BiU  were  in  favour  of  a  proposal  to  admit  without 
reduction  subscriptions  entirely  liberated,  in  order  to  give 
subscribers  who  made  a  permanent  investment  a  privilege  over 
speculators  who  take  fractions  of  the  loan  with  the  intention 
of  selling  it  at  a  profit.  It  was  thought  that  such  a  preference 
would  have  induced  the  peasants  and  small  capitalists  to  bring 
out  their  hoards ;  but  the  Government  appears  to  have  con- 
sidered that  the  advantages  would  be  outweighed  by  the 
danger  of  producing  a  monetary  crisis  by  the  withdrawal  of  a 
considerable  sum  from  the  circulation.  Another  suggestion, 
to  admit  the  totality  of  subscriptions  entirely  liberated  in 
specie,  was  also  over-raled,  from  the  apprehension  that  it  would 
increase  the  present  premium  on  gold.  It  will  be  remembered 
that  Art.  3  on  the  Loan  Bill  authorised  the  Govei-nment  to 
contract  with  the  Bank  of  France,  or  other  financial  associa- 
tions, private  conventions  for  rendering  more  promptly  dis- 
Eosable  the  pi"oduct  of  the  loan.  An  aiTangement  is  said  to 
e  now  in  course  of  negotiation  for  two  distinct  operations ; 
by  the  first  a  group  of  bankers  would  guarantee  the  pay aient 
in  advance,  of  the  last  milliard,  and  by  the  second  would 
engage  to  provide  the  Ti-easury  by  the  end  of  October  with 
biUa  to  the  amount  of  700  millions.  The  Bank  of  France  is 
about  to  issue  its  ten-fi'anc  notes  which  were  authorised  in 
December  last,  but  had  not  before  been  found  necessary.  The 
Govommeut  has  decided  on  admitting  subscriptions  to  the 
loan  on  the  deposit  of  approved  securities  with  the  agents-do- 
change,  on  their  i-esponsibility  for  the  payment  of  the  first 
instalment  after  the  allotment. 

The  Assembly  on  Saturday  last  decided  the  question  of  the 
duty  on  raw  materials  by  a  vote  of  345  to  248,  to  pass  to  the 
consideration  of  the  articles  in  the  new  tai  iff,  thus  reversing 
the  vote  of  the  19th  January,  when  the  same  question  was 
postponed  by  a  majority  of  3t>7  to  297.  Since  the  principle  of 
the  tax  has  been  admitted  no  time  has  been  lost  in  getting 
I  through  the  details,  and  in  the  two  following  sittings  the 
whole  of  the  proposed  duties  comprised  in  Art.  1  of  the  Bill, 
about  270  items  in  all,  have  been  adopted  without  change.  The 
only  serious  opjiosition  made  was  to  the  duty  on  oleaginous 
■eeds,  which  at  6f  per  100  kilos  of  the  raw  material  is  equiva- 
lent to  14f  the  100  kilos  of  oil,  while  the  duty  on  the  manu- 
factured article  from  Italy  is  by  the  existing  treaty  only  6f. 
The  artii:le  was  adopted,  with,  however,  a  promise  that  the 
duty  should  not  be  levied  until  the  Powei-s  with  which  the 
treaties  exist  have  consented  to  an  increase  of  the  duty  on  oil 
to  20f.  This  stipulation  will  no  doubt  be  made  general,  as  the 
Goyeniment  is  said  to  be  disposed  to  accept,  in  place  of  the 
article  which  authorises  the  President  to  fix  the  date  for  the 
application  of  each  of  the  new  duties,  an  amendment  proposed 
by  M.  Pouycr-Quertier  deferring  the  duties  until  a  compensa- 
tory tax  has  l>een  levied  on  foreign  manufactures,  similar  to 
those  produced  from  the  raw  materiiils,  subject  to  the  new 
charges.  This  will  reopen  the  ((uestion  its  to  the  interpreta- 
tion of  Art.  9  of  the  treaty  with  England,  which  declai-es 
that  if  cither  of  the  conti-ai-ting  Powers  thinks  necessary  to 
establish  an  excise  duty  on  any  article  of  native  production  or 
manufacture,  an  equal  duty  may  be  levied  on  the  similar 
foreign  mannfacture.    This  is  the  Aiticle  by  which  M.  Thlera 


believes  he  is  authorised  in  taxing  foreign  manufactures; 
if,  he  says,  a  duty  is  levied  on  raw  material  the  cost 
of  the  article  produced  from  it  is  increased,  and  France 
is  entitled  to  levy  a  proportionate  charge  on  the  foreign 
similar  manufacture.  The  general  principle  may  be  right, 
but  such  was  evidently  not  the  meaning  of  the  provision,  for 
if  a  duty  is  charged  on  foreign  wool,  silk,  &c.,  without  the 
native  article  being  taxed,  the  latter  will  enjoy  a  propor- 
tionate protection  certainly  not  contemplated  in  the  treaty. 

With  the  exception  of  silk,  wool,  and  flax,  the  textile  sub- 
stances and  other  raw  materials  will  enjoy  the  privilege  of  the 
temporary  admissicn  for  manufacture,  or  the  duty  will  be  re- 
imbursed by  a  drawback  based  on  a  tariff  prepared  by  the 
Government.     The   rates   of  reimbui-sement   have,    however, 
been  fixed  on  such  a  liberal  scale  that  they  form  in  reality  a 
premium  paid  by  the  country  for  the  benefit   of   manufac- 
turers.    The  cotton-mill   owners   have  in   this  respect    been 
especially  favoured ;  the  maximum  duty  on  the  raw  material 
is  lOf  per  100  kilos ;  but  as  an  allowance  of  12  per  cent,  is 
made  for  waste,   the   drawback   might   have   been   fixed    nt 
llf  36c.      The   Government,   however,   proposes  not  only  t 
return  the  duty  paid,  but  also  to  make  a  reduction  for  broke  i 
age,  commission,  increased  capital  employed,  &c.,   and  thu 
arrives  at  a  scale   of  drawbacks  ranging  from   13f  50c   i 
16f    50c    per    100    kilos    of    yam,   on   which    the    sum    r. 
ceived    by    the     Treasury    will    have     been    only    llf    3ti 
thus    creating    a  premium   of    from    2f   14c  to  5f  14c    p^ 
100   kilos.      This    pi'ivilege    appeared    so    exorbitant  to   tli 
Chamber  that   M.  Tirai-d  succeeded  yesterday  in   obtaining 
the  adoption  of  a  resolution  to  refer  to  the  Committee  a  proposal 
that  the  sum  reimbursed  should  in  no  case  be  superior  to  that 
received  by  the  Treasury  by  the  import  duty.  The  Government 
and  its  protectionist  supporters  will  no  doubt  employ  all  their 
efforts   to  prevent  this  provision   being  maintained  when  it 
returns  before  the  Chamber  from  the  Committee. 

The  duties  now  adopted  are  those  proposed  by  the  Commi; 
tee  on  Tariffs,  and  present  a  considerable  diminution  on  the  i 
tariff  published  by  the  Government  in  January  last. 

Cotton  from  India  is  reduced  from  35f  the  100  kilos  (2  cwt) 
to  7f  50c,  and  that  from  other  countries  from  40f  to  lOf ;  flax 
and  hemp,  from  16f  to  2f ;  jute,  from  6f  to  If;  raw  silk,  from 
9f  25c  or  12f  per  kilo  (2  lbs),  according  to  the  country  of 
origin,  to  a  uniform  rate  of  If  25c ;  and  thrown  silk,  from  llf 
and  13f  to  2f  50c. 

M.  Michel  Chevalier,  although  left  by  circumstances  outside 
the  Legislative  Assembly,  continues  through  the  public  press 
to  give  to  the  country  the  benefit  of  his  views  on  cun-ent 
economic  affairs.  Two  articles  in  the  Presse  of  the  last  few 
days  have  been  much  remarked ;  in  one  he  points  out  the  peril 
of  the  late  increased  issue  of  the  Bank  circulation.  The 
amount  he  considered  as  exaggerated,  and  compares  it  with 
the  issue  in  1848,  when  a  forced  currency  was  established,  and 
when  the  amount  was  limited  first  to  453  millions  and  then  to 
523,  or  less  than  one-sixth  of  the  present  maximum.  There 
may  be,  he  says,  an  appearance  of  motives  for  the  lai-ge  issue, 
and  the  Government  may  be  actuated  by  good  intentions,  but 
these  are  a  dangerous  rule  of  conduct.  The  first  Republic 
had  good  intentions  in  multiplying  the  issue  of  assignats ;  it 
wished  to  provide  for  the  public  services,  and  especially 
for  the  army,  but  the  catastrophe  inevitably  followed; 
he  adds  that  there  is  a  danger  in  departing  from  sound 
principles  and  the  teachings  of  experience,  which  show  that 
the  only  situation  in  which  entire  confidence  can  be  accorded 
to  a  paper  currency  is  when  it  is  represented  by  commercial 
bills  at  a  maximum  of  three  months'  date,  or  accessorUy  by 
titles  of  rente ;  therefore  the  only  change  that  should  be 
made  is  to  restrict  the  issue,  as  it  is  unwise,  from  both  an 
administrative  and  a  political  point  of  view,  to  increase  the 
strain  beyond  the  power  of  tension.  In  a  second  article  on 
the  duty  on  raw  materials  he  proposes  ironically  the  appoint- 
ment of  a  staff  of  statisticians  to  remain  in  permanent  attend- 
ance on  the  President,  to  furaish  him  with  information 
relative  to  the  treaties  of  commerce  and  the  tariffs  which 
exist  between  France  and  foreign  countries.  Some  of  the 
assertions  made  by  M.  Thiers  in  the  course  of  the  discussioa 
have,  in  fact,  been  so  hazardous  that  M.  Chevalier  may  well 
say  nothing  so  imaginary  exists  in  the  writings  of  Anosto, 
or  in  the  description  given  by  Don  Quixote  to  his  faithful 
squire,  Sancho  Panza,  of  the  marvels  he  had  seen  in  the  Ca;ve 
of  Montesinos.  M.  Thiers  has,  in  fact,  infonned  the  Assembly 
that  England  "  has  protective  duties  on  her  most  prosperous 
branches  of  manufactui-e,  and  that  the  number  of  them  (the 
duties)  is  considerable."  The  President  has  also  asserted  that 
the  right  of  Franco  to  impose  duties  on  raw  materials,  and 
then  to  levy  an  equivalent  duty  on  foreign  articles  manufa> 
tured  from  productions,  was  so  clear  that  it  could  not  be 
denied,  and  nobody  had  ever  denied  it.  If  M.  Thiers  had  only 
refen-ed  to  the  correspondence  on  the  subject,  published  by 
the  French  Government  (Livre  Jaime,  page  45),  he  would  hare 
however  seen  that  the  English  Government  is  of  an  entirely 
different  opinion. 
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The  following  are  tte  latest  quotations  of  the  Havi-e  pi'o- 
duce  markets  per  50  kUos  (1  cwt),  duty  paid : — 

Cotton. — Xew  Orleans,  very  ordinary,  127f ;  low,  120f;  Georgia,  very 
ordinary,  122f;  Oonarawuttee,  new,  94f ;  old,  90f;  Bengal,  65f.  lo;- 
portations  last  week,  13,619  bales;  salas  for  delivery,  3,187;  stock, 
221,230,  of  which  5-1,810  from  the  United  States,  against  89,540  and 
71,600  at  same  date  last  year. 

Coffee. — Hayti,  in  bond,    90f ;  Malabar,    bond,  95f ;  Gonaives,  bond, 

'!";    Manilii,    bond,  93f;    Rio,    i57f   50c;    Capitania,    ICOf;     Mysore, 

ad,  9-lf  r2ic.     Importations  last  week,  3,397  bags  and  10  tierces ;  de- 

veries,   5,'2fl  and  33;    stock,  78,065  bags   and    797   tierces,  against 

1 7S,058  and  2,942  at  same  date  last  year. 

lliEE.s. — Minas,  diy,  148f ;  Monte  Video,  salted,  85f ;  Buenos,    salted, 
rrf  ;  di-y,  !40f ;  Buenos  Ayres,  calf,  155f. 
W<X)i,  per  100  kilos. — Buenos  Ayres,  unwashed,  190f  ic  240f.    Three 
vs' public  sales — 6,752  bales   offered,  4,286  sold;  prices  fully  main- 
,:ued.     Monte  Video  sheep-skina,  200f  per  100  kilos. 
Tallow. — La  Plata  sheep,  52f  50c;  ox,  54f.     New  York  grease,  41f. 


TO  READERS  AND    CORRESPONDENTS. 

'  Editor   of   the   Economist   cannot   undertake   to  return  rejected 
commuaications. 


Commimications  must  be  authenticated 

by  the  name  of  the  writer. 

C^f 

J$ 

anfeftj;* 

6a|rttf» 

BAJJK    RETURNS    AND    MONEY    MARKET. 

BANK    OF    ENGLAND 

Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  24th  day  of  July,  1872. 

ISSUE  DEPARTMENT. 


1  issued 37,464,200 


Government  debt 11,01,5.100 

Other  securities  4,984,900 

Gold  coin  and  bullion  22,464,200 

Silver  bullion  


37,464.200 
BANKING  DEPARTMENT. 
£ 


37,464,200 


Proprietors' capital ...     14,553,000 

Rest   3,447,688 

Public  deposits,  in- 
cluding Exchequer, 
S  a  V  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       6,287,605 

Other  deposits  22,214,790 

Seven-day  and  other 

biUs   421.919 


£ 
Government  securities     1.3,385,646 

Other  securities  21,561,308 

Notes 11,.304,940 

Gold  and  silver  cola...  673,108 


46,925,002  i  46,925,002 

FRANK  MAY,  Deputv  Chief  Cashier. 
Dated  the  25th  July,  1872. 

THE  OLD  FORM. 

The  above  Bank  accounts   would,   if  made   out  in  the  old 
form,  present  the  following  result  : — 

LiABiuTiEg.         £          I                        Assets.  £ 

(Srculation  (including  Securities 35,393,954 

Bank  post  bilU) 26,581,179  j  Coin  and  bullion  23,137,308 

Public  deposiU 6,287,605 

JVivate  deposits  22,214,790 


56,083.574  58,531,262 

ni*  balance  of  Asseta  above  Liabilities  being  3,447,688i;  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accoants  compared  with  those  of  last  week 
«hihit — 

Decrease. 
£ 
5,975 


^KBlatioD  (excludiog  Bank  Post  BilU) 

nUic  deposits  

Otter  depoKits    

Ooremment  securities 

(Mmt  securities 

Brilion    


Incrpase. 
£ 

546,828 
726,090 

78i]221 

473,875 

13,641 

479,850 


The  following  is  the  official  return  of  the  cheques  and  bills 
•Icared  at  tlie  Bankers'  Clearing-house : — 

Week  ending  Week  ending 

July  24,  July  17, 

1872.  1872. 

£  £ 

ay 18,428,000     15,245,000 


The  total  clearing  since  the  3rd  of  January,  1872,  is 
3,299,966,0004  as  compared  with  2,440,392,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  850,574,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Eeaerve,  and  Rate  of  Discount,  for  three  months  ending 
24th  July,  1872  :—  


April  17  - 
24 


May 


June 


July 


Circula- 
tion, 
exclu'iinff 
Bank  Post 
mils. 

£ 
25,814,170 
26,1^8,500 
25,922,590 
25,860,780 
25,736,73: 
25,187,845 
24,908,910 
25.313  915 
24,864,285 
24.991,050 
25,213,625 
26,417,155 
26,267,665 
26,165,236 
26,1.59,260   23.137,?0S 


Coin  and 
BuUinii. 


£ 

21,636,513 
21,750,297 
21,565,456 
20,7b9,992 
20,699,321 
20,751,535 
3;,331,8U 
22.319,913 
22,827,620 
23,5i6,803 
21,532,319 
24,085,094 
23,543,981 
22,663,^33 


Deposits. 


£ 

30,099,845 
28.987,382 
29,]»3,022 
39,674,194 
28,653,330 
27,508,959 
28,276,731 
28,801,207 
28,310,311 
28,727,1 
31,020,212 
31,070,716 
26,003,682 
27,229,177 
28,602„3S6 


Seearitie8 
111  Banking 
Departmnt 

Reserve. 

^ 

£ 

Rate  of 
Discount 


37,409,387  10,822,313 

35,827,9671  11,261,797 

33,662,0171  10,632,853 

37,843,892'  9,929,152 

36,813,1261  9,962,586 

35,342,785,  10,263,69ii 

34  8.55,680  11,472,871 

31,903,123!  11.075,963 


33416,975 
33,174,013 
34,771,458 
30,613,281 
32,108,104 
31,165,733 
31.916,954 


12,963,235 
13,692,753 
14,338,791 
13,617,939 
12,276,416 
11,493,198 
11,978,048 


3i 
3 


3i 


Subjoined  is  our  usual  table,  affording  a  comparative  new  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  .iiiring 
a  period  of  four  years,  corresponding  with  the  present  date,  m 
as  well  as  ten  years  back,  viz  : — 


At  corresponding  dates 

July  23, 

July  28, 

July  37, 

July  28, 

July  21, 

with  the  present  week. 

1862. 

1869. 

1870. 

1871. 

1872. 

Circulation,     excluding 

£ 

£ 

£ 

£ 

£ 

bank  post  bills 

22,203,065 

23,647,375 

24,177,610 

26,034,270 

36,169,260 

Public  d-po  its    

5,2tl,213 

4,270,881 

6,866,893 

4,718,127 

6,287,606 

17,202,923 

19,608,730 

21,013,323 

26,801,388 

23,214,790 

Government  fecuntiea... 

10.952,679 

16,322,824 

12,507,779 

14,892,663 

13,335,8« 

Other  socmities    

19,581,822 

16,196,568 

22,329,111 

17,870,611 

21,561,308 

Reserve  of  notes  &  coin 

10,607,662 

11,773,318 

10,071,880 

17,410,171 

11,978,0-18 

Coin  and  bullion 

18,060,617 

20,321,193 

19,252,400 

27,444,441 

23,137,308 

Bank  rate  of  discount... 

2  % 

3  % 

6  % 

2  % 

3i  % 

»3i 
66s  lid 

gsi 

8?t 
49s    9a 

93} 

921 

Average  price  of  wheat 

6Cs  lid 

58s  lOd 

683    fid 

Exchange  on  Paris(i'hrt) 

26  17i  25 

26  15  22i 

26  10    25 

26  30     W 

25  40    50 

—  AmHterdani  ditto... 

U  16i  16 

11  19}  12  01 

H  16    18 

11  17  17i 

12  U    21 

—  Hamburg(3montb8) 

13  7k      8 

13  11  lis 

13  11     13 

13  9      »i 

13  11}     11} 

Cleari' j-'-house  return.. 

67,236.000 

65,473,000 

83,256,000 

99,110,000 

Week  ending 
July  26, 
1871. 
£ 
.     14,7.55,000 

1.5,801,000     40,527,000     12,900,000 

16,994,000     23,94H,00f)     14,200,0(M) 

16,461,000     21,193,0(J0     12.940,000 

17,889,000     20,411,000     1.1.30.3,000 

»y  14,537,000     14,570,000     1  .-|,098,tKX) 


Total. 


....     99,110,000     135,894,0<Xt     83.25(;.000 

JOU.\-  C.  POCOCK,  Dopnty-Inspoctor 
namksn'  Clearing-faoaae,  July  25tu,  1872. 


The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
2,378,899/;  in  1809,  an  excess  of  4,413,162/;  in  1870, 
a  deficiency  of  1,816,118/;  and  in  1871,  an  excess  of 
8,930,747/.     In  1872,  there  is  an  excess  of  653,482/. 

In  1862,  money  continued  to  arrive,  consequent  on  the 
realisation  of  securities  in  New  York,  and  though  the  B.ink 
rate  had  been  reduced  to  2  per  cent.,  there  was  little  demand 
for  discount  there,  the  open  market  being  even  lower.  Tue 
Portuguese  loan,  of  which  4,000,000/  was  open  to  subscription, 
had  been  applied  for  to  the  extent  of  21,000,000/.  The 
distress  in  Lancashire  was  now  intense,  and  the  prospects  of 
harvest  discouraging. 

In  1869,  the  supply  of  money  was  on  the  increase,  and 
rates  more  easy.  Tbo  Government  of  India  hiid  just  deter- 
mined to  make  all  future  railways  itself,  and  have  no  more 
guarantees.  Eiform  in  the  Board  of  Trade  Returns  was  1  rmdly 
called  for. 

In  1870,  the  Bank  rate  was  advanced  to  4  per  cent,  on 
Saturday,  and  on  Thursday  to  5  per  cent.,  the  demands  conse- 
quent on  the  war  having  caused  great  pressure.  There  was 
also  a  renewed  panic  on  the  Stock  Exchange.  Tlie  new 
Foreign  Enlistment  Bill  was  being  rapidly  passed.  ■'^^J^* 
sensation  had    been  produced  bv   the  Prussian  Foreign  Othco 

!  publishing  a  draft  treaty,  in  the  handwriting  of  M.  Benedetti, 
for  the  annexation  of  Belgium  to  Frar.ce. 

;       In    1871,   no   change   was   observable   in   the   state  of  tde 

,  money  market,  which  was  over-supplied,  the  rate  2  per  cent. 
The  traffic   through  the  Suez  Canal   was  found   not  to  have 

i  come  up  to  expectitio'is  formed  by  the  promoters. 
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The  account  of  the  Bank  of  Franca  for  the  week  ending 
July  25  shows  the  following  changes  :— 


July  25.  Julv  13. 

Assets.  £  £ 

CMh 2!>,«33,000  ...  2».797,000 

rrlrote  Mcurlti«8 S«,471.000  ...  31,938,000 

Treasury  Iwn.U 5U18,000  ...  «3,211,000 

LlAItlLITlES. 

NotM  97,112.000  ...  07,009,000 

Oovoimacnt  dopMlts  3,900.000  ...  4,227,000 

Pri»«le  (leposlM    20,550,000  ...  14,613,000 


Increase. 
t 

i  4,533,000    " 
.  1,205,000     .. 

.    403,000     .. 

!  8,943^000 


Decrease. 

£ 
164,000 


421,000 


The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *: — 

PKUSSIAN  BAN'K— W«ek  cn.!iug  July  16. 


July  0. 


Increase. 


July  15. 

ASSRTS.  £ 

Coin  and  bullion  25,828.000 

Discounts  and  adraDces 31,641,000 

LlABILlTIia. 

Notes  in  circulation 37394,000 

Deposlls,  8a: 3,Snil,0(X) 

Acceptances  &  en-orsemcnts      2.03)3,000 

HAMUURO  bank— Week,  nding  July  18. 

July  18.  July  11.  Increase. 

SI  £.  £, 

Deposits  of  bullion.  *c 1,007,000     ...       1,420,000     ...     187,W0    . 

AUSTKIAN  NATIONAL  BANK— Weclc  ending  July  17. 


28,102,000 
22,783,000 

38,598,000 

S,I!I!7,IXW 
2,901.000 


133,000 


Increase. 

£ 
174,000 


July  17,  July  10, 

As^F.TS.                                   i:  £ 

Coin  an!  bullion  12,357,000  ...    12,183,000 

Discouuts  and  advances l(i,680,000  ...     18,883,000 

LABILITIES 

Circulation... .30,658,000  ...     30,713,000 

HATIONAL  BANK  OF  BELGIU.M— Week  ondlnsf  July  18. 


July  18.  July  U. 

A.ssr.T--,                              £  £ 

Coin  and  bullion  4,882,000  ...      4,877,000 

Discounts  and  advances 9,791,000  ...      0,439,000 

Liabilities. 

Circulation 9.713.000  ...      9,630,000 

Deposits 4,084.000  ...       3,834.000 


Increase. 
£ 


332,000 


83,000 
2.50,000 


Decrease. 
£ 
.    274,000 
.  1,139,000 

.  1,204,000 

'.    271,000 

Decrease. 
£ 

Decrease. 
£ 

!    203,000 

57.000 

Decease. 

£ 

16,000 


*  Converting  tho  thaler  at  3s ;  the  Dutch  florin  at  Is  Sd;  the  Austrian  llorln  at  2s 
the  mark  bar.co  at  Is  6d ;  and  the  fi  anc  at  26f  p'  r  U. 

Discount  and  Monkt  Makket. — The  demand  for  money; 
has  been  very  strong  all  through  the  week,  and  the  applica- 
tions at  the  Bank  on  Tuesday  and  Wednesday  were  known  to 
be  so  large  that  there  was  a  very  general  expectation  of  an 
advance  in  the  Bank  rate  on  Thursday.  But  no  change  was 
made,  the  directors  having  before  them  the  weekly  statement, 
in  which  the  increase  of  the  private  securities  on  balance 
appeared  very  much  less  than  had  been  anticipated  outside 
from  the  known  extent  of  the  applications  for  discount,  while 
the  reserve  had  been  streDgthened  by  the  influx  of  half-a- 
million.  When  the  action  of  the  court  was  known  the  open 
market  became  rather  easier,  and  the  applications  at  the  Bank 
also  fell  off ;  but  to-day  there  has  been  a  renewal  of  the 
demand  in  the  open  market,  and  nothing  is  done  under  Bank 
rate,  high  rates  being  especially  charged  for  long-dated  paper. 
The  immediate  pressure  is  no  doubt  caused  by  the  extensive 
preparations  to  subscribe  for  tho  French  loan,  for  which  the 
terms  of  subscription  in  London  are  especially  favourable,  and 
it  is  anticipated  that  the  demand  on  Monday,  when  the  sub- 
scriptions have  to  be  made,  will  be  very  strong,  both  in  the 
open  market  and  at  the  Bank. 

The  changes  in  the  Bank  account  are  an  incr.ase  of  bullion 
to  the  amount  of  474,000/,  and  of  reserve  to  the  amount  of 
479,000/,  an  increase  of  547,000/  in  public  deposits,  an 
increase  of  726,000/  in  the  private  deposits,  and  of  781,000/ 
in  the  private  securities.  So  far  as  concerns  the  bullion  and 
reserve  the  changes  were  fully  expected  from  the  reports  as 
to  the  bullion  movement  during  the  week,  no  material  difference 
having  this  week  been  made  by  the  withdrawal  of  gold  for 
the  internal  circulation ;  but  the  changes  in  the  private 
securities  and  deposits  are  a  little  contrary  to  expectation. 
It  was  thought  from  the  applications  at  the  Bank' that  the 
increase  on  both  heads  would  have  been  much  larger.  The 
explanation,  we  believe,  is  that  the  repayments,  as  was  the 
case  last  week,  happen  this  week  to  have  been  very  large,  so 
that,  although  a  large  amount  of  new  business  was  done,  the 
*K?''"'g*'e8  are  not  much  increased. 

The  continental  exchanges  this  week  until  to-day  have 
ruled  in  favour  of  this  country,  but  on  'Change  to-day  bills 
have  generally  been  in  demand.  The  American  exchange  has 
now  faHen  to  109^.  at  which  point  the  gold  shipments  from 
New  York  are  not  likely  to  be  maintained.  As  the  German 
Government,  though  it  has  held  off  this  week,  is  still  likely  to 
be  a  large  purchaser  of  gold  in  this  market,  and  the  usual 
autumn  demands  are  commencing,  the  high  rates  which  are 
maintained  for  long  dated  paper  are  apparently  fully  accounted 
for,  although  there  may  be  some  temporary  ease  after  the 
subscription  of  the  French  loan. 

The  reported  influx  of  bullion  from  abroad  during  the  week 
was  539,000/,  but  the  increase  in  coin  and  bullion  exhibited 
in  the  Bank  account  is  474,000/,  the  difference  of  05,000/ 
arising  from  the  withdrawals  for  the  country  circulation. 


per  cont. 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent. 


We  subjoin  our  usual  quotations  for  mercantile  paper  hav 
ing  various  periods  to  run  : — 

Bank  bills — 3  months 3i 

Do  4    —      3|  3 

Do  6    —     3|  4 

Trade  bills— 3  months 3j  J 

Do  4      —     4 

Do  6      —     4  \ 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  :— 

privato  and  Joint  Stock  Banks  at    call 2i  per  cent. 

Discount  houses  at  call    1%  percent. 

Do  at  seven  days'  notice     2-^  per  cent. 

Do  at  fourteen  days'  notice 3    per  cent. 

The  discount  quotations  current  are  as  follow  :— 

Bank  Rate.       Open  Market. 
Per  Cent.  Per  Cent 

Paris 5      5i  J 

The  Stock  Maekets. — The  course  of  business  this  week 
has  been  mainly  governed  by  the  fluctuating  appearances  of 
the  money  market — the  existence  of  a  large  speculative 
account,  both  for  the  rise  and  for  the  fall,  making  the  mar- 
kets very  sensitive,  but,  in  the  absence  of  any  decisive  event, 
preventing  any  material  changes  in  the  leading  securities. 
Early  in  the  week  the  tendency  was  rather  favourable.  The 
continuous  influx  of  gold  into  the  Bank  produced  an  impres- 
sion that  money  would  be  easier,  and  the  feeling  was  assisted 
in  the  case  of  English  railways  by  the  announcement  that  the 
Great  Eastern  Company  would  raise  its  goods'  charges  from 
the  1st  of  August,  coupled  with  reports  that  other  heavy 
lines  would  do  the  like.  The  disposition  of  the  bears  to  buy 
back  was  in  these  circumstances  all  but  unchecked,  and  a  con- 
siderable amount  of  buying  in  nearly  every  department  took 
place.  Foreign  stocks  were  bought  largely,  both  from  the 
general  causes  we  have  described,  and  partly  in  sympathy 
with  an  advance  in  the  French  loan,  partly  on  account  of 
more  favourable  news  respecting  the  relations  of  Brazil  and 
the  Argentine  Eepublic,  which  had  a  good  effect  on  South 
American  stocks.  On  Tuesday  afternoon  however,  when  it 
became  known  that  there  was  a  scarcity  of  money  in  Lom- 
bard street  and  a  strong  demand  at  the  Bank,  there  was  an 
immediate  reaction,  which  increased  on  Wednesday,  when 
prices  generally,  except  for  South  American  stocks,  were 
nearly  at  as  low  a  point  as  they  have  been  since  last  account. 
The  weakness  was  aggravated  by  lower  prices  from  Paris,  and 
an  increase  of  sales  of  the  French  loan  against  expected 
allotments.  On  Thursday  there  was  another  fluctuation,  pur- 
chases being  once  more  made  to  close  accounts  for  the  fall  on 
the  announcement  that  tho  Bank  had  made  no  change  in  the 
rate,  and  on  money  becoming  less  in  demand  towards  the  close 
of  the  day.  Prices  recovered  nearly  to  the  point  at  which  they 
stood  on  Monday,  and  the  market  closed  strongly  at  the  best 
point  of  the  day.  To-day  the  favourable  tone  of  yesterday 
has  been  maintained  throughout  the  day,  until  just  about  the 
close,  when  rather  large  sales  were  made  to  close  accounts 
for  the  rise  which  had  been  opened  earlier  in  the  week.  A 
somewhat  depressed  feeling  was  also  occasioned  by  the  turn 
in  the  exchanges. 

It  seems  probable  that  for  some  time  to  come  the  govern- 
ing influence  in  the  markets  will  be  the  supply  of  money, 
and  as  the  better  opinion  is  that  money  is  likely  to  fluctuate 
rapidly,  the  stock  markets  may  also  be  expected  to  be  sensitive 
and  changeful.  As  compared  with  this  time  last  year, 
it  should  be  noticed  that  that  there  is  no  longer  any 
conQdence  in  an  important  rise,  the  demands  for  trade  causing 
numerous  realisations  and  balancing  the  new  money  coming 
forward  for  investment,  while  many  of  the  leading  securities 
are  for  various  reasons  discredited — English  railways,  because 
no  immediate  improvement  in  the  dividends  is  looked 
for  with  the  present  high  prices  of  materials  and 
the  rise  in  wages,  because  there  is  abo  some  fear  of  B 
check  to  the  increase  of  traffic  which  has  long  been  so  exube- 
rant ;  and  South  American  stocks  by  tho  disasters  which  have 
befallen  the  unfortunate  holders  of  Honduras.  In  these 
circumstances,  whether  the  expectations  of  speculators  are 
realised  or  not,  prices  for  some  time  to  come  will  probably 
dwindle,  though  a  panic  fall  may  be  averted  by  the  magni- 
tude of  the  bear  account  which  has  been  opened,  and  by  the 
amount  of  money  which  is  awaiting  investment,  and  which 
investors  have  been  keeping  back  in  the  expectation  of  A 
more  favourable  opportunity  some  time  in  the  autumn.  Such 
is  apparently  the  prospect  ;  but  we  need  hardly  add  that  the 
slightest  accident,  political  or  otherwise,  would  find  the 
markets  at  bottom  most  unprepared,  and  that  a  large  amount 
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of  stock  which  has  been  bought  on  borrowed  money  for  a 
rise  would  come  forward  for  forced  sale. 

ENGLISH  GovEESMENT  Secueities. — In  this  department 
the  fluctuations  have  been  less  in  proportion  than  in  almost 
any  other,  the  highest  price  of  Consols  on  Monday  and 
Thursday  having  been  92  j  f  both  for  money  and  the  account, 
and  the  lowest  on  Tuesday,  when  there  was  a  decline 
of  ^.  The  purchases  of  the  Government  broker  appear 
to  be  contributing  largely  to  sustain  the  price.  To-day  the 
price  has  again  been  92j  f,  and  the  market  closes  at  that 
point,  indicating  no  change  for  the  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sola  every  day  :— 

CONSOLS. 


Monef. 
Lowest.       Highest. 

-itjrd.iy  92i    82S  .., 

a;  IV 921    92J  ... 

92t    92i  ... 

•  iay  92}    92i  ... 

y 92}  m  ... 

2i     92i 


Account. 


Lowest 
,.      92i 
.      92i 
.       92i 
.      92i 

m 


Highest. 
92$  . 
92|     .. 


924 
92) 


Exchequer  Bills. 

Marcti  and  June 

..      Is  to  3s  pni 

Is  to  3s  pm 

Is  to  4s  pm 

Is  to  63  pui 


92^     Is  to  59  pa 


92  j 


Is  to  OS  pm 


The  following  are  the  changes  for  the  week,  taking  the 
litest  unofficial  prices  for  quotation  : — 


Closine  Prices 
iast  Friday. 

Corsols  formoney 02|  i 

Ditto  Aug 92*4 

':ei]ii<:>vl3  "o    82 i  5 

"■<"  3  %   92i  t 

u:ik  stock,  last  diTidend  li  % 243  45 

;    I'a  Steele,  101%. red.  at  200  Apl.  30,1371    202  4 
Do  5  %,  red.  at  par,  July  5,  1830  loai  10      . 

ExcHEQCEE  Bills. — Is  to  os  prem. 
Colonial  Goteesment    Secueities. — Some  Australian 
hares  have  shown  alteration,  viz..  New  South  Wales,  1871 


Closing  Prices       Inc.  or 
tlii-*  dav.  Dec. 

92i  )  +      i 

92!  ?-  

8li  i  

92i  i  

244  8  +1 

20:i  5  +     1 

,....     U9i  J  -       J 


•5  7G,  i  upwards;  ditto,  1888  to  1901,  -^ ;  ditto,  1867  to 
7.3,  i  ;  Queensland,  1891-6,  i  ;  South  Australian,  1915  to  20, 
J.  The  following  Australian  stocks  have  fallen  : — South 
-Vustralian,  1891-99,  1  ;  New  Zealand  6  per  cent.,  1891,  1  ; 
;  itto  5  per  cent.,  ^.  No  other  change,  except  a  rise  of  ^  in 
Canada,  1877  to  84. 

FoEEiGjf  GoTEENiiEJfT  Sedueities. — As  we  have  stated. 
South  American  stocks  have  generally  recovered,  the  opera- 
tions for  the  fall  having  been  carried  very  far  in  some  cases, 
and  inducing  numerous  repurchases  by  bears,  both  to  take 
profits  and  to  guard  against  a  rebound  should  there  prove  to 
be  a  scarcity  of  slock  at  the  settlement.  The  improved 
aspect  of  the  money  market,  and  the  more  favourable  news 
respecting  Brazil  and  the  Argentine  Republic  have  thus 
operated  at  a  very  favourable  moment,  very  little  change 
being  made  on  Tuesday  and  Wednesday,  when  there  was  a 
tendency  in  other  markets  to  decline.  The  principal  atten- 
tion has  however  been  given  to  French  securities,  an  announce- 
ment respecting  the  terms  of  the  new  loan  on  Monday, 
which  were  rather  more  favourable  than  was  expected, 
having  had  a  gcod  eSfect,  and  advanced  the  premium  at 
one  moment  to  1|  J.  On  Wednesday  however  there 
was  a  fall,  induced  by  the  pressure  of  sales  against  ex- 
pected allotments,  and  also  in  consequence  of  intelligence 
that  securities  would  be  received  at  the  Bank  of  France, 
instead  of  cash,  in  respect  of  the  deposit  on  large  appli- 
cations. The  other  leading  speculative  securities  have 
generally  been  good,  with  the  exception  of  the  interval  of 
Tuesday  afternoon  and  Wednesday,  and  notwithstanding 
weaker  continental  prices  on  Thursday.  Spanish  have  also 
advanced  upon  the  intelligence  of  the  enthusiasm  with  which 
Kbg  Amadeus  has  been  received  after  the  failure  of  the 
attempt  to  assassinate  him.  To-day  the  favourable  tone  of 
the  markets  has  continued,  French  securities  especially  con- 
tinuing to  attract  attention  ;  and  a  renewed  favourable  effect 
being  produced  this  afternoon  by  the  definitive  announcement 
of  the  terms  of  subscription  in  London,  which  are  considered 
likely  to  secure  a  large  amount  of  applications  here.  We 
refer  to  this  prospectus  below.  Otherwise  the  chief  move- 
ment in  this  department  to-day  has  been  in  connection  with 
Hondurai!,  an  unfavourable  impression  having  been  formed 
regarding  the  meeting  of  bondholders.  Substantially  the 
.tiformation  given  at  the  meeting  was  to  the  eflect  that  only 
60  miles  of  the  railway  have  heia  made,  and  that  money  is 
in  hand  to  meet  the  next  dividend — no  explanation  being 
;rnished  of  the  reason  why  so  small  a  part  of  the  under- 
vkings  for  which  the  loans  were  9ub.scribed  has  been  accom- 
■  ished.  The  tendency  to  recover,  which  was  apparent  early 
ri  the  week,  haa  therefore  been  lost,  and  the  closing  price  is 
5  better  than  35  to  40,  sales  being  difficult  at  these  prices. 
The  prospectus  of  the  French  Loan  was  issued  this  after- 
noon  by  the   Financial   Agency  of  the  French  Government, 


Messrs  Barings,  and  Messrs  Eothsohild.  It  will  be  observed 
that  subscriptions  are  to  be  received  at  the  fixed  exchange  of 
25f  43c,  and  that  the  coupons  will  be  payable  at  25f  30c, 
terms  which  sufficiently  account  for  the  immense  preparations 
which  have  been  made  to  subscribe  in  London.  Tho  follow- 
ing is  the  prospectus  : — 

FREXCH  NATIONAL  LOAN,  1872. 
For  Three  Milliards  of  Fraucs  in  5  t)er  Cent.  Rentes,  at  tho  Price  of 
84^  per  Cent. 
Tho  subscriptions  for  the  above  loan  will  be  received  at  the  offices 
mentioned  at  the  foot  hereof. 

The  dejwsit  required  on  application  is  14J  per  cent.,  the  exchange  on 
this  deposit  having  been  fixed  at  25f  43o,  viz. : — 

£     3     d 
For  125t  Rentes,  or  2,500f  Nominal  Capital,  or  100/  Stock— 

362f50c 14     5     1 


For  250f  Rentes,  or  o.OOOf  Nominal  Capital,  or  200/  Stock— 

725f    28  10    2 


For  5C0f  Rentes,  or  10,000f  Nominal  Capital,  or  400/  Stock— 

l,450f 57    0    5 


For  l.OOOf  Rentes,  or  20,000f  Nominal  Capital,  or  800/  Stock— 

2,900£ '. 114    0    9 


For  1, 250f  Rentes,  or  25,000f  Nominal  Capital,  or  l.OOOStock- 

3,625£ 142  U    0 


Tho  balance — namely,  seventy  per  cent. — is  payable  in  20  equal  in- 
stalments, the  first  on  the  2l3t  September,  1872,  and  the  remaining  19 
on  the  11th  of  each  month,  from  the  11th  October,  1872,  to  11th  April, 
1874. 

The  interest  will  be  payable  quarterly  (in  London  at  the  fixed  ex- 
change of  2.5f  30c  per  £  sterling ;  the  first  coupon  falling  due  on  the 
16th  November,  1873. 

The  allotments  on  the  subscriptions  will  he  pro  rata,  according  to  the 
proportion  which  will  be  fixed  by  the  Minister  of  Finance  at  Paris ; 
and  should  tho  whole  amount  applied  for  be  in  excess  of  the  amount  to 
be  allotted,  the  balance  of  tho  deposit  not  required  will  be  returned. 

After  the  allotment,  discount  on  anticipatory  payment  of  any  or  all 
of  the  subseqtient  instalments  will  be  allowed  at  the  rate  of  6  per  cent, 
per  annum.  This  rate  will  remain  in  force  till  tho  31st  October,  1872, 
after  which  it  is  subject  to  modification  by  ministerial  decree. 

A  copy  of  the  decrees  for  this  loan,  giving  further  particulars,  is 
enclosed. 

Applications  must  bo  made  in  the  annexed  form,  and  bo  deposited 
not  later  than  five  o'clock  on  Monday  evening,  the  29th  July,  1872,  with 
either — 

Tho  Financial  Agency  of  the  French  Government,  4  Lothbury. 

Messrs  Baring  Brothers  and  Co.,  Bishopsgate  streot. 

Messrs  N.  M.  Rothschild  and  Sons,  New  court,  St.  Swithin's  lane. 

London,  July  26,  1872. 

This  afternoon  there  has  been  a  large  amount  of  dealing  in 
the  scrip,  and  the  closing  price  is  IJ  ^  firm. 

The  Council  of  Foreign  Bondholders  state  that  they 
have  addressed  the  houses  which  have  contracted  for 
Turkish  loans,  requesting  them  to  use  their  influ- 
ence with  the  Ottoman  Government  to  obtain  the 
execution  of  the  stipulations  of  the  contracts,  and  have 
receiveil  favourable  replies  from  Messrs  Lewis  Cohen  and 
Song,  Messrs  E.  Eaphael  and  Sons,  the  Imperial  Ottoman 
Bank,  and  Messrs  Dent,  Palmer,  and  Co.  The  agent  of  the 
Council  at  Frankfort  also  represents  that  the  Frankfort 
Bourse  concurs  in  requiring  tho  fulfilment  of  these  conditions 
as  the  preliminary  to  the  issue  of  any  new  loan.  It  is  satis- 
factory to  see  that  in  consequence  of  this  resolute  action  the 
Turkish  Government  has  been  obliged  to  postpone  the  issue  of 
its  proposed  loan,  and  the  Minister  of  Foreign  Affairs  is  put 
on  his  defence.  In  a  communication  addressed  to  the  Am- 
bassador in  London,  and  published  to-day,  ho  endeavours  to 
show  that  the  bondholders  have  not  suffered  by  the  failure 
in  the  Syndicates ;  but  this  defence  will  go  for  very  little,  the 
provision  for  the  bondholders  of  the  Syndisate  loans  having, 
in  fact,  very  nearly  failed  more  than  once,  and  the  bond- 
holders having  clearly  a  right  to  insist  on  receiving  the  exact 
security  stipulated  in  their  bonds,  whatever  it  may  bo  worth. 
We  do  not  think  Turkey  will  suffer  much  in  the  long  run  by 
the  forced  restraint  upon  its  borrowing  propensities,  caused  by 
the  present  dispute  with  the  Syndicate  bondholder.^. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  ; — 

Closing  Pricet         Closlnir    rlcos       Inc. 
last  Kri.lav.  this  Jay-  or  Ucc. 

Argentine  B  % SJ  01   '  83  S  +4 

Ditto  1S71 S.»  91  M  » 

Brazilian  6  %  UK „ 94  8  «  W  8 

l)llt<)4i  %.  1««3 87  9  "!  - 

Ditto  8  %,  IWl  ....: «4  8  W  8 

nueuoa  A> T.!«,  1S70   98  0  »S  J 

Danul,l«n  PrlnclpalltlM  7  %   »<>  1  XS  I 

DM,,  a  % 94  e  ,  M  9  . 

Egyptian  7  %.1W3    OU  «»  ??M' 

Ditto  7%,  1*14 •..,„..  98  S 

Ditto?  %,1»U8  (Kail w»yi) » 1*>  » 


91  4 
100  2 


+     4 
+     2 


+     2 
-     I 


+     1 
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79}  80 
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Hi 

lil 

SOiU 

m  i 

31        »!i  3S 

94  S 


ClnilnK  Prices         Closing  Prices 
last  Fridav.  this  day 

Ditto  7  %,  1886  (Pasha  Loan) 88i  91        88i  9i 

IHtta9%,18A7  101  3 

Ditto  7  %,  188S  ,». Smm 

Ditto  7  %,  1870  791  80 

French  National  Defence  loan  6  %.  1S70...  974  8 

Ditto  5  %,  1871  - li  2  pra 

Dilto  New 

Hungariati    »., Sli  2 

Italian  6  %,  1861 66  1 

Ditto  5  %  SUte  Domain 

Ditto  6  %  Tobacco  Bonds 94  t  

Japan««'  9  %    1870 109i  lOi    1104  llj 

Mexican  3%   - 14  i  " 

ParaKnnv7%,  1871  70  2 

Ditto  7  %,  1872  6  4  dis 

P.ruvliin6%.  1866     100 

Ditto  B  %.  1870  74i  5i 

Ditto  6  %,  1S72  721  } 

Portuguese  3  %  Bonds,  1833,  &c 41|  I 

Rasslan  6  %.  1822  - 93i  4i 

Ditto  3  %.  1859  62  3 

Dilto  S%   1863  i)U  2i 

Ditto  6%,  1864  96i  } 

Ditto  6%,  1870  94}  f 

Ditto  6  %.  1871  92}  31 

Ditto,  Annlo-Dutcli,  6  %,  1886  96  7 

Ditto  6  %.  Oiel-Vitibsli  Bonds 91J  } 

Dittu  4  %,  Nicoiai  Raiiwuy  Bonds 76J  Hi 

Ditto  6  %,  Moscow-,) aroslaw  911  J 

Ditto  6  %,  Charliof-Azof  Bonds 92  3 

Spanisl-  3  % 28;  i 

Ditto  5%,  1870  . 


Inc. 
r  Dee. 


80i  14  xd  80  1 


1104  114 

+ 

1 

14^  J 

+ 

72  4 

+ 

2 

8  6  dis  XI 

... 

75  J 

724  34 

+ 

4 

41i  i 

— 

4 

944  64 

+ 

1 

634  34 

+ 

1 

924  S 

+ 

4 

064  i 

944  J 

... 

92}  34 

96  7 

914  2 

■h 

4 

764  6 

— 

4 

914  } 

... 

92  3 

28ti  n 

+ 

^f 

28,*„  ;; 

87  9 
69  70 
70}  IJ 
674  i 
66}  74 
61}  2 
714  2 


Dittos  %,  1871 28}  i 

Turliisll  6  %.  18A4 88  90 

Ditto  6  %,  1868   68}  94 

Ditto  6%,  1862  70}  14 

Ditto  5%,  1866  61  4 

Ditto  6  %,  1866   865  i 

Ditto  6  %,  1869  614  } 

Ditto  6  %,  1871   70  2 

Uruguay  6  %,  1871    71  3 

English  Railways. — At  the  close  last  week  there  was  an 
increaeing  disposition  to  repurchase,  and  on  Saturday  and 
Monday  this  disposition  predominated,  the  favourable  influ- 
ences in  addition  to  the  improved  feeling  about  money  being 
the  statement  that  the  Great  Eastern  Company  would  raise 
its  goods'  charges  from  the  1st  of  August,  and  that  the  other 
goods  linps  would  do  the  same.  The  improvement  however 
extended  hardly  any  farther  than  from  1  to  2  per  cent.,  Great 
Eastern  singularly  enough,  although  the  announcement  was 
only  definite  respecting  it,  improving  no  more  than  1  per 
cent.  On  Tuesday  afternoon  the  changed  feeling  about  the 
money  market  was  immediately  felt,  and  the  efifecl  in  causing 
depression  was  aggravated  by  reports  of  strikes  among  the 
employe's  of  the  North-Western  and  other  lines.  Since 
Wednesday,  although  there  has  been  an  improvement,  the 
recovery  has  hardly  been  to  the  highest  point  touched  on 
Monday.  The  conclusion  apparently  is  that  the  speculators 
iu  the  market  slill  take  a  gloomy  view  of  railway  prospects, 
and  as  shown  by  the  movements  of  Great  Eastern  stock,  do 
not  anticipate  that  any  raising  of  goods'  charges  will  result  in 
the  increase  of  the  dividends,  although  it  is  just  possible  that 
the  present  dividends  may  be  maintained.  To-day  there  was 
rather  a  good  tone  early  in  the  day,  but  prices  receded  a  little 
at  the  close.  On  the  whole,  there  is  an  improvement  com- 
pared with  last  week,  but,  with  one  or  two  exceptions,  princi- 
pally North  British,  of  no  great  extent. 

All  through  the  week  North  British  have  been  exceptionally 
strong,  the  last  account  showing  a  scarcity  of  stock,  and  as  much 
as  2  per  c^nt.  having,  it  is  said,  been  paid  at  Liverpool  for  the 
loan  of  the  stock  to  carry  over.  The  next  account  is  looked 
forward  to  with  great  interest,  in  consequence  of  the  state- 
menU  made  respecting  the  magnitude  of  the  bear  account 
opened  in  other  stocks.  It  seems  possible  however  that  the 
scarcity  of  stock  may  not  be  general,  in  consequence  of  the 
large  purchases  to  close  accounts  for  the  fall  which  have  been 
made  during  the  last  ten  days. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 


Caledonian  

Great  Eaafm „ „ 484~i 

Great  Munticrii  ..« ..,..« issj  gx 

DIU .  A 161  2 

Grcai  Wett-M-'i 112|  | 

Laacaslilre  and  Yorlcslttr«   « 161  5 

l.oadon  and  Hrtgtiloti 71^  | 

London,  Cliathain,  and  Dover 23*  4 

Ditto  Arl»i(n(tioti  Preference  «.,..„„  6Q|  4 

Londun  slid  ftoith-VVvsterii    148j  { 

lyondor  H-.d  Sxiith-WesUTU IOO4  7| 

Mrtnche-tcr,  Stiettield,  and  Llficutashtre  ...  744  6 

Meiropolllnn , 571  " 


Closing  Prices         Closing  Prices 
last  Friday.  tliis  ilay 

112}  34      114  4  H 

484  _94 


139}  404 
164  4 
113  4 
164}  6i 
724  4 
244  J 

«14  4 

148i  } 

107  8 

764  1 

67}  8 


eiropolltnn    t7|  a  5,}  ; 

Ditto  D  .irlct 29,  |  ;.    29!  » 

Ditto  ditto  Preference 6S  00     ,  .',    8»  8u 


Midland 

.Nonli  Brl.lnli  

Nortli-Kasicrn — Consuls 

t^OUtl-l--nsTerii 

D'lto  I'trrffrted    „, 

Ditto  Deferred 


1434  }  14«!  6 

«»  4  72}  34 

166J  «  166}  6} 

»!•»  }  lU<t»  1 

12.3  6  12.14  H 

7?4  }  7»i  i 


Inc. 

or  Dec. 

14 

i 
1 
24 

S 

4 


The  quotations  for  the  leading  debenture  stocEs  compare 
as  follows  with  last  week  : — 

Closlne  Prices         Closin?  Prices        Inc. 
last  Friday. 

Great  Eastern  A  5  %    115  16    ,    , 

Ditto  1867  Redeemable 114  16 

Great  Western  6  %    117  13 

London  and  Brighton  44  % 105  7 

London,  Chat.,  &  Dover  Arbitration  44  %     102  4 
Metropolitan  District  «  %    122  4 


this  dav. 

orDe 

115  16 

111  10 

117  13 

... 

1044  OS 

-     14 

102  3 

-     1 

122  4 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  weekending  July  20,  to  895,079Z, 
being  an  increase  of  58,464^  on  the  corresponding  week  last 
year.  The  principal  increases  for  the  week  are  : — Great 
Western,  14,212?;  London  and  North-Western,  9,344/; 
Midland,  6,843?;  North  British,  5,699? ;  Caledonian,  4,801?; 
Great  Northern,  3,405? ;  North-Eastern,  3,789?. 
RAILWAY  TRAFFIC  RETURNis. 

Aggregate  Receipts  of 
Week's  Receipts.  Half  yearto  *iate 


Bristol  and  Exeter  

Great  Eastern  

Amount. 

£ 

9,895 

43,873 

50,676 

61,175 

19,552 

162,249 

37,2i5 

29,977 

27,275 

8,218 

4,030 

90,499 

101,170 

36,199 

Inc.  or  Dec. 

on 

Corresponding 

week  in  71. 

£ 
+      443  ... 
-1-      551  ... 
+  3,405  ... 
-f-  2,423  ... 
-1-   1,568  ... 
+  9.344  ... 
-t-      220  ... 

-  71  ... 
-t-   1,926  ... 

-  337  ... 
+      791  ... 
-1-  6,843  ... 
-t-  3,789  ... 
+   1,252  ... 

Amount. 

£ 

29,256 

130,954 

144,468 

183,733 

57,108 

483,585 

105,800 

90,492 

81,432 

25,236 

12,173 

271,234 

304,594 

106,893 

Inc.  or  Dec. 

on 
Correspndg. 
per.  in  71. 
£ 
+     1,368 
+     3,884 

+   11,721 

Lancashire  &  Yorkshire 
London,  Chat.,  cS;  Dover 
London  &  Nrth.-Western 
London  ASouth-Westem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitiin  District  ... 
Midland    

+     8,177 
-(-     4,751 
+  26,460 
-f     2,259 
+     5,185 
-t-   ll,327t 
-        822 
+     2,116 
+  20,746 

North-Eastern 

+   13,915 

South-Eastern 

+     5,377 

♦Caledonian 

•Glasgow  &  Sth.-Westrn. 
*Great  Westero    

49,934 

16,883 

104.869 

41,360 

-1-  4,801  ... 
+   1,605  ... 
-f  14,212  ... 
-1-  5,699  ... 

1,127,648 

362,585 

2,244,305 

860,408 

-1-  78,419 
+  30,884 
+  119,459 

•North  Britis...... 

+  77,687 

805,079     458,464 

•  Tn  these  cases  the  (tppreg-ate  is  calculated  from  the  Ist  of  Februarj'. 

t  The  figures  given  by  this  company  for  last  year's  aggregate  (£70,105)  sre 
appai'ently  wron^,  the  consequent  disproportionately  large  increase  on  the  year  not 
agreeing  with  last  week's  or  last  year's  figures. 

FoREi&N  AND  Colonial  Railways. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closine  Prices       Closing  Prices 
FoitEiGS.  last  Friday. 

Bahia  and  San  Francisco 20J  i 

Belgian  Eastern  Junction    2^  i 

Dutjh-Rheiiish 24^  5  xd 

Ditto  New* ... 

Great  Luxembourg I6i  | 

Ditto  5  %  Obligations  3-5-  ^ 

Lemberg-Czernowitz 14^  i 

Lorn  bardo- Venetian  1S|  i 

Ditto  3  %  Obligations  10  J 

N^murand  >  lege  guaranteed  14f  pr.  anin.  10^  ^  xd    10^  i 

Dilto  guaranteed  6  %  Preference  2H  -i  xd  2li  2i 


this  dav. 
..     19J  20J 

..     24i 
..3  4  prera. 

..  m  17 

..     3i  i 
..     Hi  i 

..  isi  i 

10  ■ 


Inc. 
or  Dec. 
_       i 

i 

-      4 

+  "i 


Sambre  and  Mease ll|  \t\ 

San  Paulo 22i  J  

British  Possessions. 

East  Indian 109  10  

Grand  Trunlc  of  Canada  19^  i 

Great  Indian  Peninsula 1071  S 

Great  Western  of  Canada 21|  I  

Madras  6  % 106  7  

*  Tiiese  are  almost  all  converted. 


lU  12 
22t  i 

108}  »i 
19i  i 
107i  8 
21t  i 

io«5  J 


i 


American  Secueities. — Aa  usual,  ErieB  have  been  the 
subject  of  rather  sharp  fluctuations,  the  prevailing  tendency 
this  week  having  been  lower  in  consequence  of  a  report  of  the 
retiring  directors  as  to  the  working  of  the  line  during  the  last 
seven  months  having  been  unfavourably  interpreted.  Some 
depreiision  has  also  been  caused  by  the  telegraphic  announce- 
ment of  a  serious  destruction  of  the  company's  property  by 
fire.  Otherwise  there  is  comparatively  little  change  to  note 
in  American  securities. 

Large  numbers  of  new  American  schemes  are  understood  to 
be  in  preparation,  and  it  is  expected  that  a  number  of  them  will 
launched  as  soon  as  the  money  market  has  a  rather  more 
settled  appearance. 

The  following  are  the  piincipal  changes  for  the  week  :— 

C\''&\nfi  Prices         Closing  Prices 
last  Friday, 
United  3ta'cs6  %  6/20  Bonds,  excting.  iK    9\i  \ 

Ditto  ]86£  Issua itii  I 

Ultto  1867  Is  ue 91  j  J 

Ditto  6  %  lU'tO  Bonds,  excliange  i^    ...    sai  90 
Ditto  6  %  Funded  L.oan    89}  f  "d 


Atlantic  and  Oieut  vVestern  CoukoI.  bunds  37  9 

lirle  Slwes  40J  H 

Illinois  Central  Sliarcs 106  8 

Mas8ai:liussi!U  6  %  Sterling  lion  la,  1900...  92  i 

Panama  General  MortKHge  7  %  Uouds,l897  89  91 

Peli'isjlvani.  Gen.  Mort.  a  %  Bonds,  1910  9t  5  x1       Wj  Oi 


tills  dav, 
9Ui 
92i  i 
91t  * 
8ili  90 
8»i  i 

sm  7i 
m » 

103  4,ld 
92  5 
9.1  2 


Inc, 
or  Ltec, 


i 


Joist-Stock  Banks. — This   market   is   little  changed  in 
appearance    since    last    week's    quotations     were    made.     A 
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^  ,   Bank  of  Otago.  J  ;  Central  of   London,  ^.     The  following 

"    "         '       ^;   ditto  issued  at  5Z  prem., 

5  ,    ^..^^ f. ,    ^  ,    London   and  Eiver  Plate 


noticeable    improvement   took   place   in  National   Provincial 

(New)  of  2;    London  and  County  have  advanced  1  ;    Midland, 
1  •  "  ------        -       _. 

have  receded  : — Anglo-Egyptian, 
',  ;   Citv.  ^ ;    Analo-Hungarian,    } 
('New),';J  ;  North-Eastern,  |. 

Telegbaphs. — The  tone  baa  been  inactive,  and  the 
following  alterations  are  apparent : — An  advance  of  1  in 
Anglo-American  ;  British  Australian,  i  ;  China  Submarine,  |. 
In  Reuter's,  a  decrease  of  i  ;  and  Great  Northern,  |. 

Mines. — British  mines  are  now  much  steadier.  Reports 
from  Cornwall  are  satisfactory  as  to  the  value  of  undertakings 
carried  on  or  proposed  in  that  district,  but,  as  before,  the 
difficulty  is  the  emigration  movement,  which  is  unchecked  by 
the  return  of  older  miners.  Wheal  Buller  have  improved  5  ; 
South  Condurrow,  ^.  Tin  Croft,  Redruth,  have  receded  3. 
Foreign  mines  have  been  extremely  quiet,  and  show  depres- 
sion slightly.  With  the  exceptions  of  a  rise  in  Pacific  of  i, 
Vancouver  Coal  J,  and  Aimada  Silver  f,  the  direction  has 
been  downward,  viz.  :  Cape  Copper,  1^ ;  Eberhardt  and 
Aurora,  j  ;  Richmond  Consolidated,  J  ;  Sierra  Buttes  Gold, 
i  ;  Taquaril  Gold,  -^\. 

Miscellaneous. — Business  has  been  limited  in  this 
department,  and  it  is,  on  the  whole,  depressed.  The  following 
show  an  improvement  : — Canada  Company,  3J  ;  Huntingdon 
Copper  and  Sulphate,  1  ;  India  Rubber  Works,  1  ;  Peel  Eiver 
Land  and  Mineral,  1  ;  Roumanian  Iron  Bridges,  1  ;  Royal 
Mail  Steam,  1  ;  Scottish  Australian,  2  ;  Submarine  Cables' 
Trust,  I  :  Telegraphic  Construction  and  Maintenance,  ^ ; 
Orystad  Palace  Preference  have  declined  2 ;  United  States 
EoUing  Stock,  1 1 ;  Hooper's  Telegraph,  1 ;  Madras  Irriga- 
tion and  Canal,  1  ;  South  Australian  Land,  1  ;  Land  Secu- 
rities, i  ;  North  British  and  Mercantile,  -| ;  Peninsular  and 
Oriental  Steam,  new,  \  ;  Societe  de  Credit  Austro-Turque, 
Thames  and  Mersey  Marine,  } ;  Van  Diemen's 
Wood  Street  Warehouse,  i ;  New  Credit  Foncier  of  England, 
i:  New  Quebrada.  ^  ;  New  Sombrero,  5^;  General  Credit 
and  Discount,  i.  Tramways  have  improved  in  London,  Lim., 
i  ;  Dublin,  }  ;  Edinburgh,  |;  Glasgow  have  declined  |. 

BuLLlox. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week  : — 

Gold, — The  demand  for  gold  for  export  to  the  continent  has  again, 
for  the  time,  ceasod,  and  only  61.000/  ia  soveroign^i  have  been  with- 
dr.iwn  for  transmission  to  the  Cape.  On  the  other  hand,  bar  gold  to 
the  value  of  631,flO()/  ha.s  been  sent  into  the  Bank.  We  have  received 
during  the  week  885,500/  from  Xew  York,  part  of  which  was  sold  for 
arrival  for  Germany. 

Silver  is  lower  in  price,  and  may  bo  quoted  as  .^  per  oz  standard. 
The  supplies  on  the  market  are  very  small,  and  we  have  received  about 
60,000/  from  America  during  the  week.  The  Sural  haa  brought  4,885/ 
from  Alexandria. 

Mexican  Dollars  are  scarce,  and  prices  remain  as  last  quoted. 

Exchange  on  India  for  Banks'  drafts  at  <;0  days'  sight  is  Is  lOjd  to 
Is  10|id  per  rupee. 

Quotations  for  Bullion. — Gold— Bar  gold,  77s  9d  per  oz  std ;  ditto 
fine,  "Ts  9d  per  oz  std,  last  price;  ditto  refinable,  779  lid  per 
oz  »td,  last  price ;  South  American  doubloons,  73»  9d  per  oz. 
United  States  gold  coin,  7(;s  3d  per  oz.  Silver  —  Bar  silver, 
fine.  OS  O^Jjd  per  oz  std ;  ditto,  containing  5  grains  gold,  6s  O-j'^d 
per  oz  std,  last  price;  Sne  cake  silver,  no  price;  Mexican  dollars,  old, 
S«  ^{d  ;  cow,  48  Il^d  per  oz.     Five-franc  pieces,  4s  ll|d  per  oz. 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment  in  the  precious  metals  during  the  week  ended  July  24 
has  been  as  follows  : — Gold — imports,  639,550/ ;  exports, 
1,636,050/.  Silver— imports,  190,637/ ;  exports,  55,384/. 
The  sum  of  40,0i.'0/  in  sovereigns  has  been  withdrawn  from 
the  Bank  for  Paris,  and  4,000/  in  bar  gold  has  been  sent  in. 


Land,  i  ; 


FOREIGN  RATES  OF  EXCHANGE  ON   LONDON. 


Put* 


""""« -... 


"«•»■ 


-    ..,rk 

t^'uia   

'•  <l«  Jiui«tro  .. 

"■■■''Ato    .„.. 


Lateat 
Dai«fl. 
July  as    

—  it    

—  »    

—  U    

—  2*  ..~.. 

—  84    

—  21    

—  U    

—  W  .._.. 

—  13    


.    —  6 

.    —  S 

.  taat  » 

•    —  I* 

.  Jul/  is 

—  IS 

—  U 


Rales  or  KschtiiKe  on 
Looflon. 

2a.m  41 
2S.*2 
1 2.09 
11S{ 

iai»i 

13.71 
«214 
11!.6U 

a2i 

2ei  27  l.r.m 

2*i  t 

M 

!•  Hid  i<l 

ItllHAd 

1.  II  ^,i  td 

4>S|d 

«•  Id 


Short 


3  monthi'  datu. 


.  SO  dayt'  ligbt. 

'.  90  — 

.  0  months*  algbt. 


COURSE  OF  THE  EXCHANGES. 


i 


Tuesday,  July  23.    ;    Fbidat,  July  26. 


Prices  Nesotlated 
on  'Change. 


Prices  Negotiated 
on  'Change. 


^msteraam Short. 

Ditto 3  Months. 

Rotterdam    |  — 

Antwerp  1  — 

Brussels    j  — 

Hamburg f  — 

Paris Short. 

Ditto 3  Months. 

Marseilles — 

Frankfort-oii-the-Main ,  — 

Vienna '  — 

Trieste  ;  — 

Petersburg  '.  — 

Copenhagen :  — 

Berlin    i  — 

l.eipsic I  — 

Madrid  ^  — 

Cadiz I  — 

Barcelona — 

Malaga '  — 

SantanLiar '  — 

Genoa    « ]  — 

Milan I  — 

Leghorn    '  — 

Venice  !  — 

Naples  „ i  — 

Pa'ermo    i  — 

Messina — 

Lisbo»  90  Days. 

Oporto  „ :  — 


12    li  I 
12    3}  I 

12  31  I 
2S  U2i 
2S  62} 

13  11 
2S  40     I 
25  82i 
25  85 

119  J 

11  45 

11  45 

31i 
9  13 
6  25i 
6  26i 

*ri 

43 

m 

47i 

27  92i 
27  92i 
27  92} 
27  921 
27  92i 
27  92i 
27  92i 
62| 
62i 


12  2i 

12  1} 

12  2} 

12  4J 

12  3} 

12  4 

12  4t 

12    3} 

12  4 

26  67i 

25  63} 

25  67 

26  67i 

25  62} 

25  67 

13  11} 

13  11} 

13  11 

25  60 

25  40 

25  60 

26  87} 

25  80 

25  37} 

25  90 

25  82} 

25  87} 

120} 

119J 

120} 

11  62} 

a  46 

11  52 

11  63} 

11  45 

11  63 

31} 

31} 

31} 

9  22 

9  13 

9  22 

6  26 

6  26 

6  25} 
6  251 

626 

6  26} 

47 

47 

47} 

48 

48 

48} 

48 

m 

43} 

47 

47} 

47} 

48 

48} 

48} 

27  97} 

27  86 

27  90 

27  97} 

27  86 

2-  90 

27  97} 

27  85 

27  90 

27  97} 

27  85 

27  90 

27  97} 

27  86 

27  90 

27  97} 

27  85 

27  90 

27  97} 

27  85 

27  90 

62 

62} 

63} 

62} 

62} 

62} 

NOTICES    AND    REPORTS. 


RAILWAY  COMPANIES. 

Arica  and  Tacna. — Dividend  for  the  six  months,  2i  per  cent. 

Baltimore  and  Ohio  6  per  Cent.  Loan. — 84  bonds  of  200/  have 
been  purchased  on  account  of  the  sinking  fund. 

Central  Ar(/entine. — The  report  stated  that  the  receipts  for 
the  twelve  months  ending  December  last  amounted  to 
149,669/,  as  against  111,940/  in  the  previous  year.  The  an-ange- 
ment  with  the  contractors  of  the  line  having  terminated,  the 
distribution  of  interest  to  the  shareholders  is  suspended  until 
the  amount  due  from  the  Argentine  Government  under  thoir 
guarantee  becomes  payable. 

J^rie. — The  receipts  during  the  seven  months  to  the  1st  of 
May  were  2,070,000/,  and  the  expenses  (which  to  a  large  ex- 
tent, it  is  understood,  represent  money  stolen)  were  1,960,000/, 
leaving,  after  payment  of  the  interest  on  the  mortgage  debt, 
an  apparent  surplus  of  only  110,000/.  The  length  of  the  main 
line  is  459  miles,  the  length  of  branches  owned  is  96J  miles, 
and  the  length  of  roads  leased  or  operated  is  415},  making  a 
total  of  971  miles,  or  1,447  miles,  reckoning  "  second  track  on 
same  and  side  tracks." 

Great  Eastern. — The  half-yearly  meeting  will  be  made  special 
to  authorise  the  raising  of  375,000/  additional  capital,  and  the 
issue  of  new  ordinary  or  preference  stock  amounting  to 
166,058/,  in  the  place  of  unissued  stocks  to  bo  cancelled. 

London,  Challiam,  and  Dover. — A  special  meeting  of  the 
holders  of  arbitration  preference  stock  will  be  held  on  the  15th 
August,  to  auihorise  the  raising  of  additional  capital  to  the 
extent  of  150,000/,  for  rolling  stock  and  other  purposes. 

Manehester,  Sheffield,  and  Lincolnshire. — The  last  half-year's 
revenue  account  contrasted  with  that  of  the  con-eaponding 
period  of  1871 : — 

1871.  1872. 

Orossrevenue fl4t,346    718,619 

Working  expenses    305,308     340,164 


342,678 
Dednct  preference  charges 300,347 


392,759 

310,92!) 

Available  for  dividend 42,331 71,830 

-on  the  ordinary  stook  at  the  rate  of  1}  per 

cent,  per  annum    41,194    (2}%  p.  a.)  08,667 

3.173 


Surplus 1,137 

Capital  Account. 

Expended. 


Iletoived. 
£  £ 

To  the  31st  Decciuber,  1871 13,789344     I3,705,'90 

During  the  hulf-j  ear 242,142     418,815 


Total,  ;)Oth  June,  IS72 14,031,9S8     14,124,405 

The  increased  price  of  coal  involved  an  extra  cost  of  6,068/ 
during  the  half-year.  On  the  other  hand,  the  traffic  had  largely 
increased,  and  an  augmentation  of  the  rates  of  conveyance 
must  sooner  or  later  force  itself  upon  railway  companies  should 
prices  continue.  The  proportion  of  the  through  rate  from  the 
South  Yorkshire  district  to  London  accruing  to  this  ompany 
during  the  past  half-year  had  been  la  2d  per  ton,  as  iiijainst 
9d  per  ton  in  the  corresponding  period  last  year.  A  Bill  for 
connecting  Widnes  with  the  new'Liverpool  line  hits  passed  the 
Commons.  In  this  Bill  powers  were  taken  to  subscribe  4t»,000/, 
and  for  working  arrangements  with  the  joint  owners  of  the 
Cheshire  lines.     The  dircct<ji-8  regret  the  Great  Northern  ha« 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT"   FOREIGN  STOCKS,  BONDS,  &c.—Conltmied 


SECURITIES,  &-C. 


Oivldenda  Dne. 


Rkitisr  Fcsds. 


Closing 
Prices. 


Jan.  6  July  fi  ..■ 

Aprlls'oct.S... 
April  6  Oct  5... 
Jan.  6  July  6  ... 
Jan.  S  July  5  ...i 
Jan.  5  July  6  ... 
Jan.  5  July  6  ... 
Aprils  Oct.i... 
Feb.  4  Anir.  4... 
Mar.  11  Srpt.  11 
June  11  Dec.  11 

Jan.  6  July  8 ... 
Jan.  fi  July  fi ... 
April  6  Oct  6... 

Feb.  28  "a  ug.  31. 
May  31  Kov.  30. 
June  1  Dec  1... 
June  1  Dec.  1... 
June  1  Dec  1... 
Feb.  16  Aug  IB. 
Mar.  31  Sept.  30 
Mar.  31  Sept.  30 

Aprils  Oct.S... 
April  1  Oct.  1... 

April  1  Oct  1... 
June  1  Dec.  1... 
Jan.  6  July  6  ... 
April  5  Oct.  6... 
JanAprJly.Oct 


3  per  Cent.  Conaoli' 

Do  (or  Account.  Aug.  1 

3  per  Cent.  lieduced  

New  3  per  Cent 

Do  Si     —     Jan.  1S94 

Do  24     —     Jan.  189* 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do Apr.  1885 

Do(RedS»aTel.)  Aug.  1908 

Exchequer  Bills,  1,0001. 2J  % .. 

D..  low.  200(,  and  600'  

IXDiAX  Govt.  Seovkitiks. 

India  Stock,  lOi  %  Apr.  1874 

DoS%  Juiy,1880l 

Do  4  %  Oct  188S 

Do  Enlaced  Paper  4  % 1 

Do  do  6% Jan.  1872 

Dodo6i  %  May,  18751 

Do  do  6  %  Rupee  Dbu..l872 
Do  do  6  H  do         1877 

Do  do » «,  do         1882 

Do  Delien.  6  %  ..  Aug.  1873 

Do  Doods    1  %  l.OOO; 

Dodo  *%,  under  1,0001 

MlSCVXLAKEOrs. 

Bk  ofEiif  Ind  SkM  %  'ast }  yr 

Canadian  4%  Bonds,  red.  by 
Dominion  of('anat1)\  in  1903 

Corpto  of  Lon.  Bde,  1877,  4}  % 
Dc  do  1879, 4}  % 

Do  do  1892, 4i  % 

Do  do  1881, 4}  % 

Mftrop.Bril  ofWrks.  3i  %  Stk. 


92i  92i 
il2i  02i 
92i  924 
92j  02i 


8}  10 

18i  19i 

par 

&s  p 

par 

its  p 

202 

204 

lOSJ 

m 

10(1 

7 

fifi 

87 

98 

89 

10«i 

7i 

102      2i 
27sp 


il3  245 

102  104 

102  3 

103  4 
103  4 
100      1 

87i  98 


FOREIGN  STOCKS,  BONDS,  &0. 


^>f 


Dlvldendslj 
Due. 


JaiL  July 
Mar.  Sept. 
Jan.  July. 
June  Dec 
June  Dec. 
April  Oct. 
.'une  Dec. 
April  Oct. 
Mar.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Oct. 

Mar.'sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.   Jnlv 

AprlV'Oct 
May  Not, 
April  Oct 
Mar.  8«pt 
Mar.  Sept 
June  Dec. 


Jan. 

May 

Mar. 
Jan. 


Next 
Draw- 
ing. 


July 

Nov. 

8«pt 
July 


2 

1j64 

n'ne 


Mar.  8«|>l, 
Mar.  Sept 
Mar.  Bept 
Mar.  Bept 
April  Oct. 


Jan.  Jidy 
Jan.  Jul; 
April  Oct 


Feb.  Aug. 
April  Oct 
Jan.   July 


Closing 
Prices. 


»i 


April   Oct 

Jan.    July  9 

April   Oct.  li 

Jan.   July  ... 

April  Oct  M» 
Feb.  Aug. 
Feb.    Aug. 
Jan,  18t)7 
Jan.,  1867  n'nt 
April  Oc.  n  nf 
Jan.    Juiy    1 
Feb.  Aug 
Jun«  Dec. 
June  Deo. 
June  D«c 


Dec.  lArgentlne,  1668...  6  %    !'3 

Ag.'7ll     IloPublicVv'orks  6  %    1)3 

Oct '73  Bolivia  Scrip 6  %    £8 

Dec.   Brazilian,  1862  ...  4i% 

Dec        Do  1858   4i% 

Do  1869    6  % 

Dec       Do  1800   4i% 

Dec.        Do  1863   44% 

July.       Do  188S    6  % 

Feb73     Do  lis71   6  % 

Dec.    Bueno*  Ayres 6  % 

Do  1001   

Dec       Do S  % 

July.      Do  1870  6  %    83 

Do  lOOJ    93 

Sep.   Chilian,  1842 

■Mar.       Do  1658    44% 

Oct.        Do  1866   7  %  103 

■Jan.       Do  1867   6  %  100 

Nov.      Do  1870    8  %    86 

Do  lOOi    6 

Oct.    Colombian  6 

Oct    Costa  Kica 6  % 

Sut  72     Do  1872,  Scrip...  7  % 

Sep.   Danlah,  1826  3  % 

Sep.      Do  1850  and  'CI  4 

Do  1803   4  % 

Do  1002. 

July.      Co  1664  6  % 

■V'  -n^  (Gov.  Deb.)  -  a, 

Nov.     Do|j„j„_j6% 

•Jan.   Danubian,  1864  ...  7  % 

•Dec       Do  1867   8  % 

...     Ecuador.NenCon.  1  % 
Do  Jf^'l^al.) 
""iLnriWrnt.f 
Juiy.  Egyptian,  1862  ...  7  % 
Do  f  econd  Issue  7  % 
Do  6001 

Do  loo; 

Aug.       Do  1864    7  % 

D0  600(. 

Do  loo;, 

Oct       Do  1868    7  % 

'•'"•  D»nibjsiii}^* 

FrrnchNatJlefrn.  6  % 
Greek,  1824-26,  ex 

Coupons 6  % 

Do  Coopuna 

not  applied  Ouatemnla  ,„ 6  % 

Sep.        Do  1668    6  % 

'Dec   Honduras  Govmt 

Railway  LoanJO  % 
Do  tow. 
Do  low. 

Do  Iber  C  % 

Deo.      Do  1870  10  % 

Joljr.   Ilnrgailan 6  % 

^Dm.   Italian,  Maremm. 

Ballway  8  % 

'Jan.       Do  16«t  8  % 

1678  Japan 9  % 

LIbcrlan 7  % 

Mexican  ..» 8  % 

Do  18A4  8  % 

Do  Ang..Frencli  6  % 
'Jan.    Monleviiin.turpu.  S  % 
Aug.    >lcorl>li,  Ini|>erial  8  % 
New  Granada, 

Do t  % 

DoDeierifd  ... 

Do  Land  Wnta. 

(Hectarei>  ... 


97 


80 

92 

83 

86 

8 

10 

92 

84 

82 

84 

82 

84 

83 

85 

86  88 

87  89 

88  ICO 

87  874 

:co  2 

87i  984 

le  iti 


ee  es 

82     94 
ilO  112 

144  is 

7       8 


99  103 

19    20 

8a    88 

»t    9( 


July. 


Jaa.  July 
Jaa.  Ju'y 
Jaa.  July 
Jan.  July 
Mar.  Sept.  notapnlied 


n  ne 


Next 
Draw- 
ing. 


Name 


Closing 
Pr.cea. 


Jan.  Ju  y 
June  Dec.; 
May    Nov. I 

May  Nov. 

April  Oct 

April  Oct.! 
April  Oct. 
April  Oct.| 
May  Nov.,  0.15, 
Feb.  Aug. 
JIar.  Set  t. 
Jan.   July 

Jone  Dec. 
June  Dec. 

Jan.  July. 

June  Dec 


'Nov. 

Mar. 


April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 


July 
July 
Julv 
July 
July 
Aup. 


April  Oct. 

April  Oct 
Feb.  AuR. 
Coup.  ls«5 


2.'44 


24 


•Jan. 
•Jan. 
•July 
•July 
•Aug 
•Feb. 
IMr.'73 


Dec. 
Oct 

Oct. 

•Jiiiy 
Dec 


Nov. 

Nov. 
•May 
Sep. 

Jlv'"72 

Nov. 


Panisuay    8  % 

Peruvian,  1865  ...  6  % 
Do  1870   6  % 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Russian,I822,£Etl  5  % 

Do  1850  44% 

Do  1860   44% 

Do  1869   3  % 

Do  1862   5  % 

Do  do,  SV  16a...  5  % 
Do  do,  1866,  lOOi  5  % 
Do  do,  8U  l.'is,..  6  % 
Do  (Niels.  Uail.)  i  % 

Do  1870    6  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Sm.lll, 

.'Sardinian 6  % 

Spanish    3  % 

,,  ((Juickslvr  I  e  0/ 
D°iMortg«gcr6% 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl864-H% 
Do  do,  1868 6  % 

Turkish,  1854 6  % 

Do  1858  6  % 

Do  loo; 

Do  1862  8  % 

Do  100/. 

Do  1863   6  % 

Do  1865   6  % 

Do  1865   6 

Do  Guaranteed..  4  % 

Do  1889   6  % 

Do  100( 

Do  1871    6 

Uruguay,  Con.1871  6  % 

Venezuela 


73    75 

744  754 
41  i  41 -J 
41}  41 I 
94  86 
91     83 

024  634 
92}  92J 

96    97 

96    97 

76i  76 
94  95 
924  934 

64  57 

65  67 
77  79 
234  29 

80     62 


87     89 
69     70 

704  714 
714  725 
63  B5 
60J  51} 
6«t  67 
102  4 
614  62 
62 

71     72 
71f  764 


t.oup.  isno Venezuela    a  "m 

Coup.  1866  not  appliecll     Do 14% 

Coup.  lS6,n  not  applied!     Do  1802    6% 

Coup. 1667  not  applied.     Do  1864    6' 

Note.— Dividends  on  the  before-mtntioned  stocks 
payable  in  London. 

...    IBelpian,  ex25f  ...  24%l 

Dodo  44%]   


Jan.  .Tuly 
May  Nov. 
Jan.  Julv 
April  Oct. 
Mar.  Sept. 
(Quarterly. 
Jan.    Julv 


Du'chCcit,exl2g  24%  j 
Dodo   4  %1 

French  rentes,x25f  44%  I 
Do  do  3  % 

Italian,  ex  iaf    ...  6  %' 


62;-  63} 
m    684 


•  The  drau-ings  are  yearly  in  the  case  of  «u>cK8  to 
which  asterisks  are  prelixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


Diyideiida 
Due. 


£60000 
100000 


2123264 
1126062 


200000 


234000 

260000 
100000 


Jan  &  July 
Apl  &  Oct 
Jan  tfe  July 
Feb  &  Aug 
Mar*  Sept 
Jan  &  July 
Jan  &  July 
Apl  &  Oct 
Jue  i  Dec 
Apl  ft  Oct 
Apl  *  Oct 
Jan  A:  Jul 
Apl  &  Oct 
May  &  Nov 
May*.  Nov 
360000  May*  Nov 


British  Columbia,lS72  6% 
Do  1884  6% 
Canada,  1877-84  6% 


2000(K) 
31X1000 
160000 
400000 
126000 
16650(1 
lOOOOt 
166000 
1135600 
4248600 


Jan  &  July 
Jan  &July 
.May*  Nov 
Feb  ,t  Aug 
May&Nov 
Apl  Js  Oct 
May  &  Nov 
Jan  &  July 
Jan&  July 
Jan  <t  July 


Name. 


860000  Jar,!:  July 


1000000  Jnn  ft  Julv 


Do  6' 

Do  6% 

Do  6% 

Do      In-crbd.  .stk.  5% 

1)0       Dmn.  01,1803  6"» 

Cape  of  G.  Hope,  1673  6% 

Do         1890-ia(X)  6','i 

Do         1680-80...  0% 

Do         1691  6% 

Do         1900  6% 

Ceylon,  1878 6% 

Do.     1872 6% 

Do.     1682  &  1883...  6% 

Mauritius,  1873 6% 

Do  1878 ax 

Do  1882. 

Do  1896-86  ...  6% 

Meibrne.Corp.1807-75  8% 

Natal  6% 

Do    6% 

New  Brunswick   6% 

New  a.  Wales,  1871-76  6% 
Do        do  1886-1801  6% 
Do  red.  by    annual 
draw,  fm  '67  to  '76  6% 

Do  -!?.?',.",?-.i'™j{.    6% 


Closing 

Prices. 

ICfl 

107 

104 

106 

;oi 

KKl 

III2J  1034 

103 

104 

103 

106 

10(1 

101 

112 

114 

:io 

\Vi 

108 

110 

1044  1054 

108 

11(1 

100 

102 

112 

114 

100 

102 

106 

108 

110 

113 

114 

116 

(fin  '72  to  '98/ 
B3100  Jan  &  July  New  Zealand,  1691  ...  0% 

493500  Jon  J;  Julv  Do  6% 

8608000  (inartcrly*  Do  Conaol.  6% 

204000  Mar* Sept  Do  1881  ...  0% 

332000  Jne  £  Dec,         Do  1691 ...  6% 

SlOOOApl  4  OctI    Do  {.';'°i2',,t8"^}    6% 

260000  Jan  A  July  Nova  Scotia,  1676 6% 


112 
112 
106 

l;oi 

1034 

1004 

101 

109 
101 

1014 
111 

,109 


114 
114 
107 
102 
1044 

1014 

102 

111 
102 

1024 

113 

112 


225000  Jan  A  July 
1850200  Jan  &  July 
1377460  Jan ,(:  July 
308800Jan&July 
299600  Jan  A  July 
410200  Jan  &  July 
778600  Jan  &  July 
102taoJan&  Julv 
COO0OOJan«Julv 
833000iJan&Jul) 
880000  Jan  &  Julv 
TOOOOOOlApl  A  Oct 
1107000  Jan  .(.'July 


Do  1680 6% 

Queensland,  1882-6...  6% 

Do  1891-6...  6% 

8.  Australian,  1672-60  6% 

Do  1881-80  6% 

Do         18111-1800  6% 

Do  1801-18  6% 

Tasnianlan,  1695  .....  0% 

Do  red.  1683  to  1901  0% 

Victoria  6% 

Do      1681 6% 

Do       1883-6 8% 

Do       1894 6% 


102 
lOS 
109 
112 

108 
111 
114 

1084 
lOBi 

1144 
113 

054 


103 
107 
110 
113 

111 
113 

lie 

1104 
1104 

ii'64 

114 

1164 


AMERICAN  STOCKS. 


Re-  I     Per     i  Closing 
'"^S  Dollar.!  Pr;ces. 


United  States    

Do  5/20  years 

Do    

..  6% 
..  6% 
..  6% 

Do    

.   wu 

Dol867,371,346,360dol,>  .„, 

Issued  up  to  27  Feb,'69  f  " '" 

Do -  6% 

..  5% 

Do  10'40 

..  6% 

..  6% 

Do       New    

..  6% 
..  8% 

..  8% 

Do          do 

..  6% 
..  6% 

Do    

..  6% 

Do    

..  6% 

r»o   

..  6% 

Virginia  Slock 

Do    

..  6% 

Do  New  Funded  0% 

1881 
1882 
1884 
1885 

1887 
1874 
1881 
1904 


1875 

1894 
1900 
1889 
1891 


4s  Bd 

43  6d 
4s  6d 

4>ed 

I     ••• 

4s  6a 

43  6d 

4s  6d 

4s  Od 

4s  6i 

45  6d 

4s  8d 

4s  6d 

Sterling 

Sterling 

Sterlint: 

Sterliiii: 

Sterling 

4s  Gd 

4s  ed 


93}  84 
914  813 

92    824 
914  C'2 

894  89j 
694  60 


82  96 

82  86 

92  85 

92  94 

48  52 

38  42 

41  43 


AAO.W.  lMort.I,0(»)(lols  7% 
Do  2  Mort,  1,(»KI  dols  ...  7% 

Do  3rd  Jllortsn^'e 

Do  Con.  Mort.  bonds'..    7% 
Do  Hischoils'ieimsCettft. 
Do  Reorganisaticn  Sep.  7% 
Do  Leased  Lines  Hentiil 
Trust  Bonds.  Scrip...  7% 
Atlantic,  Miss.,  and  Ohio 

Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 8% 

Baltimore&Potomac  (Tun- 
nel) Mort.  guar,  by  Pen. 
k  New  York  Ccn.  Rail.  8% 

Cairo  and  Vineeniies  

Ccn.  Pacific  of  Calfornia..  6' 

Det  &  Mil.  1  Molt  Bonds  7% 

Do         2         do  8% 

Erie  Shars.,  100  dols    

Do  7  %  prefexencc  do... 
Do  6  %  Convert  Bonds 

Do  1  Mortgage 7% 

Do  2  do 7% 

Do  3  do 7% 

DoEuropean  Agency  Cts 
Ulinoia   Central,  100  dula 

Shares,  all  paid 

Do    C% 

Do  Jicdemp.  >lcrt.  Itnds  3% 

Do    7% 

Illinois  A  St  L»uls  Bridge 

1st  Mortgage 7% 

Jlarietta  &  Cincinnati  Rail. 

Bonds 7% 

Memphis     and    Ohio    Isl 

Mortgage  Bonds   7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

Missouri,  Kansas,  &  Texas, 

Ut  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6% 

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  .„  7% 
Ps.iama  General  Mortgage  7% 
Pennsylvna,  50  dols  shai-es        i 

Do  Ist  Mortgage 6%' 

Do  2nd       do         6%' 

Do  General  .Morlgaije...  8% 
Philadelphia  &  Erie,  l8t\ 
Mort,  (gua.  by  Penn-  V 
a;  Ivanla  Uail.  Co.)  ...J 
Do  with  option  to  be  pJ 

in  Philadelphia. 

Do  (Jeneral  Mortgage...  6% 
Philadelphia  and  Iteading 

50  dols  shares    

Do  Gen.  Cons.  Mortga..-e  6% 
Union  I'aclfic  L.aml  Grant 

Ist  Mortgage  Bonds...  7% 
Union  Pacific  Uail,  Omaha 

Bridge 8% 

We-t  Wisconsin,  Uailrod, 
Land  Grants  Mort. ...  7'X> 


1902 

4s  6d    1 

67    C9 

1902 
1890 

4s6a    ! 

1 

lOoipaU 

59     61 
25    30 

36    38 

... 

aii 

94    99 

1902 

a'l 

84    86 

... 

all 

76     78 
101  IC3 

4s  fid 

78     SO 

.» 

M 

84     86 

■  >■ 

4»ed 

82     84 

... 

4s  Sd 

75    77 

•  ■( 

4s  6d 

75    80 

•  1* 

4s  6,1 

4U4  41 

43  8d 

••>        .*• 

... 

Sterling 

93    95 

1897 

49  6d 

.•■    ■.• 

1879 

4s  6d 

*••    ■>• 

18S3 

4s  6d 
4s  Gd 

...    ,. 

4s  ed     102  104 

lH"fi 

4s  2d 

...          .H 

... 

Sterling 

100  102 

1B76 

4e8d 

.••    ••• 

Stalling 

95    87 

... 

4a  6d 

62    85 

... 

Sterling 

100  102 

1882 

Sterling 

90  100 
8C    82 

... 

Sterling 

99  101 

... 

49  6d 

, 

1897 


1810 
1881 


•  January,  April,  July,  October. 


69    72 

.Sterling!  90    92 

...       .  47     4» 

4s  6d    <  80     66 

Sterling   99  101 

SleriingI  944  854 

Sterling' 96    S 


8«    99 

884  894 

4a  6d       47    49 
6teiling    83    86 


1898 


66    68 


all  pala 
Ster.ing  100  103 
I  ... 


•  Issued,  2,771.800/— reserved  for  exchange,  3.229,4001. 


BANKS. 


Divi- 

Autho-i  dcnd 

*; 

Closing 

rised 

por    1             Name. 

1! 

Pricei. 

Issue. 

annum. 

X 

Im 

100000 

6  %    Ag's,  Limited,  A  ... 

10 

10 

8     84 

Albion  

51) 

15 

•        .•» 

80000 

6  %    Alliance,  Limited  ... 

25 

10 

13    134 

140000 

274  %    Anglo-Austrian 

20 

10 

26    28 

40000 

10  %    Anglo-Egyptian,  L... 

20 

20 

344  S64 
274  28* 

2(RK-Kl 

...     .'     Do  New,  iss.  at  5  p 

20 

15 

6000O 

17S  %  'Anglo-llnngarlan  ... 

20 

8 

94  10 

16000 

4  %  !  Anglo-Italian,  '6t>,  L 

20 

10 

6      H 

80000 

10  % 

Bank  of  Australasia 

.81 

40 

63    88 

12600 

8  % 

Bank  of  ll.  Columbia 

211 

20 

164  17  1 

1250( 

6  % 

Do  ^ew,  Iss.  at  2  1 

■M) 

6 

24    > 

30000 

Bk('('Coll^tuntinop  e 

10 

8 

6*    7 

10000 

22% 

Hank  01  Lgvi't  

25 

28 

"    Hi 

26000 

Bank  of  Otago,  Lim. 

20 

10 

7     71 

36000 

15  % 

Binkof  Uoumunla... 

20 

8 

9410 

20000 

10  % 

Bank  ol'S.  Australia 

25 

25 

34   W 

20000 

10  % 

Hnk  of  Victorla.Aus. 

60 

26 

...        .M 

60000 

IB  % 

Bank  of  N.  Zealand. 

10 

10 

19    l»i 

2000C 

8  % 

British  N.  American 

60 

60 

62    M 

20000 

8  % 

Central  cf  London  L 

10 

8 

64    7 

iOOOO 

Chartered   of  India. 

Australia,  it  China 

20 

20 

164  m 

Jiily  27, 1872.] 
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BANKS — Ccmtinued. 


JJIVI- 

Anlbo-  I    dtnd 
lised   I     j'^r 
Ig&uc.  4auuai. 


SiXOO;     8  %   ,Chart.Mcrc.  of  India. 

Lond*.'li,aiid  Chiia  25 


6000O  10  % 

20000  15  % 

2000l>0,  7i  % 

20'W;  ■i\  % 

eooco'  12  % 
SOOOO     7  & 


lOOCC 


12  « 


22500      S  % 

S0260013i  % 

60001     8  % 

6000      8  % 

100000       .„ 

60000W     S  % 

200001  10  % 


6000 

10% 

40000 

10  t, 

WMO 

8  % 

eowK) 

59  % 

bOOOO 

20  % 

22S00 

7i% 

SOOOO 

14% 

2S000 

4}% 

10000 

6  % 

100000 

20  % 

16000 

6% 

aofloo 

8  % 

10000 

8% 

sooooo 

10  % 

80000 

6  % 

ICWO 

22  % 

66000 

22  % 

22500 

... 

40000 

t  % 

46000 

... 

BOOOO  12i  % 

60000 

... 

60000 

8  % 

80000 

12  % 

SCOOOl  20  % 

4000 

20% 

17061 

8  % 

10000 

8  % 

4(000 

13  % 

ECOOO 

20  X 

25 
20 

20 

20 

28J 
100 
20 
25 
25 

20 

100 

30 


iCity 

Colonial  

Coniolldated.  Lim... 

Uelhl  and  Ixindon. 
I    Limited   

Euglish  Bank  of  Bio 
I  CQ  Janeiro.  Lim.... 
I  English,  Scottisti.  &\ 
I    Australian  Chart— 

Fninco-Eg\rtifln  .. 
jHoiiKknp^siianphai 
I  Bank  Coriorallon. 
'Irwp<rial,  Limited... 

Iinper'al  Otloii.an ... 

Ionian 

\jo  New    

Land  JIortpaeeBank 

of  India,  Limited.. 

Do5%Debenlitrep 

lse4,  for  30  ys.. 

Lend.  Bk  of  Me.\lcn 
it  Sth,  Anif-rica.  L. 

Lond.  A  R  Plate,  L  100 

I    Do  >'ew    1  25 

if^ond.  Chart  of  Aus.i  20 
ILondon  and  County.  50 
'London  Joint  Stock.!  50 
(London  and  ProTin-| 

clal,  Limited  j  10 

iLond.JkS.FranciscoLi  10 
ILondon  &  8.  African'  20 
JLond.&8.Wf6tem,L 
1  Lond-t  Weatniinktei 
I  Merchant.  Limited  «. 
Uletropolitan,  Lira... 

Midland.  Limited  ... 
j  National  of  Australa« 

National  of  Lpool.  L. 

NationalProv.of  Eng. 

I     Do 

I    DuNew,  isa.atlOp 

National  

New  London  ^Brazi- 
lian,  Limiteii  ... 

New  South  Wales... 

Nortli-Ka^tern,  Lim. 

Nertij-Westem  

(Oriental  Bk.  Corror. 

Provincial  of  Ireland  100 
Do  New    j  10 

Standard  of  Biiii>h| 
S  Africa,  Lim...  100 
Do  !»ued  at  (5  pm.,100 

Union  of  Austmlia...    26 

I'nion  of  London   ...I  60 


Closing 
Prices. 


25     27    28 
10      154  16i 
30  !  60     5S 
4  16       6i 

25      ._     ... 


12     ]2i 

20    21 
14    IS 


28i!  44  46 

26  ,  29i  30i 

10  !  13  13i 

25  ;  21  23 

10  9  10 

5  I  U  li 

100  i  S5  SS 


40 
10 
20 
20 
15 

4i 
10 

(  20 
[  20 
1  20 
25 
I  10 
i  20 
i  4 


21J  22i  , 
52  64  ' 
12)  13 

24  25 
60  02 
46  47 

4i  6J 
15i  164 
14  15 
)6i  IflS 
U«  U7 
2»J  SOi 

5   6 

25  28 
5i  0 

142  144 
42  43 
37  39 


37  39 
3   4 


43  44 
93  95 


23i  245 

8   » 

43  44 

45  46 


TELEGRAPH  COMPANIES. 


Name. 


1676000Stock 

43000(WStrck 
64«<i,  10 
460001     10 


120000     10  '    aU 


42600 
18000 
88000 

12J000 
80000 

17000 
13000 

I200C 

3200 
S2000 

9000 
62500 

180000' 
73226 

86000 


20 


Stock 

1 

10 


10 


•n 
■II 

•n 
til 

all 

«n 
U 


til 


100    'Anjrlo-American,  Lim... 

1(10     AnRlo-Meditrrnean.Lim. 

10      British  Australian,  Lim 

all    iBrttUhlndianExtenaion. 

Llmlteil   

British    Indian    Subma- 
rine, Limited 

China  Sutjmarine,  Lim... 

all    ICula,  Limited  

til      Falmouth.  Gibraltar,  and 

Malta,  Lim.ted 

Gteat  Northern 

Great  Northern  China  4 

Japan  Extention  ..». 

Indt>-£uropean,  Limited 

Marseilles,  Algiers,  atid 

Malta,  Llmlte.1  

.Mediterranean      Exten- 
sion. Limited 

Do  8  %  Preference.. 
Panama  A  doulh  Pacific, 

Limited 

Keuter'a  

8<cl^l<    Tranratlantlqut 
I     l-rancals,  Limlle^i 

100     Submarine , 

all    I      Do       Scrip 

■II    IWcatlnditAPaluiiia,  LI 


Closing 
Prices. 


115 
■7} 

115 


8t 
7 


117 


6 


De)«n. 

Captial.  Nam*. 

t. 

237696  Boaibay.Baroda,  and  C.India  6  % 
M>1'»<  Do  do  6  % 

lm2MK>  EaatlnClaa 6  % 

160«3Wt:  Do         6  % 

lOOWKX  i  D(  •        «'», 

440001.1  Do*        „..  4|% 

.Kaat'>m  Bcnaal   i% 

19ei;MC  ;Orea.t  Indian  PenlaauUu 6  % 

lW44i<!  Do  .._ 6% 

17660</  Ireat  ikiuthem  oi  Iiiuiu  .._..  6  % 

4«t>Mi  iM«.iraa „ 6  % 

»166a       Do      g  % 

^    H'WK  lOnde  and  Robllkond.  Llmlwd  S  \ 

*  Tranaicf abia  b>  codorsaaiaiit,  without 


Closing 
Prices. 


107  10» 

iOO  103 

B'J  101 

101  103 

;02  104 

104  106 

:04  106 

103  106 
sUoip 


m 


m 

16 


ei 

12i 


21 

235 


D.T1IAN  RAILWAY  DEBENTURES. 

PriDclptl  tnd  Interest  Onaranteed  by  the  Secreu  j  of 
State  for  India  In  Council. 


INSURANCE  COMP.^NIES. 


iJlV,- 

Autho-j  dend 
rised  j  per 
Issue,  annurp 

60000  12}  % 
1«W     6  %   I 
24000,13{  % 
Six*      U  % 
60000,  15  % 

20000    10  % 
6000      6  % 

60O0O  12}  % 
4000JO%&b, 
61t>0  4;i  % 
»000|  6  % 
10000!  10  % 
20000  7i  % 
40000       ... 


Y>aa. 


m 


Closing 
Prices. 


10000 
26000 
6000 
20009 
20000 


5  % 

6  % 
6  % 

e  % 


12000  4  prsh. 

75(X)  10  % 
13163  IB  % 
60000  10  % 
10000  4!  p  fli 
100000  15  % 
20000:  (jj  % 
87504'       ... 


4n62(; 

6  % 

35602 

22  % 

400UO 

10000 

6  % 

20000 

4H  % 

COfKXl 

20  % 

10000 

3Si  % 

61XXXI 

16  % 

60(.<IO 

5  % 

4OOO0 

20  % 

40000 

10% 

40000 

... 

6  pr  sh. 

.. 

0  pr  sh. 

All' ..no  Brit.  J5  For.  100 

Oonlariiio   100 

Atlas j  60 

Argus  Life  ,100 

British  and  Foreign, 

Marine,  Limited,..!  20 
Churcli  cf  England..: 
Cleiicjil,  Medical,  & 

Ccmrsl  Life   100 

Commercial  Union...    50 

County 100 

Crown I  60 

Eagle !  60 

Equity  and  Law 100 

Eng.AScott.Law  Life 
Entiisli  and  Scottish 

M.irine,  Limited... 

General 

Globe  Marine,  Lim... 

Gresham  Life.. 

Guardian 

Home   mid  Colonial 

Marine,  Limited... 

Impeiial  Fire 

In^periill  Life 

Indemnity  Matine...|100 

Law  Fire IIOO 

Law  Life IOO 

Lancai^hire  !  20 

Lcsal  &  General  Life!  60 
Liverpool  vt  London' 
lire  atid  Life  ...I  20 

DoGlobefy  anns)i  ... 

London [  25 

Lonri.  k  Lancas.  Fire ,  25 
Lond.  ,1;  Lancae.  Lifel  10 
Lond.  «t  Provin.  Law!  60 
Ix)nd.&Prov.Matine|  20 
Marine IIOO 


60 


2500  12t  % 

20000  6  % 

2(K)000  80  % 

639220(  20  % 

100000  lU  % 

.'.600  724  % 

4000  22/  pr  8. 

100000  25  % 

10000  6  % 

40640  10  % 

6000  33  % 

60000  10  % 


.Maritime,  Limited.. 
Merct'ar>t(»'.Marine,L 
N.  Britis.li  &  Mercan. 

Ocean  Murine 

Oriental  ,j£  GLMnrine 

Pelican 

Phcenix 

.Provident  Life   

tiealm  Marine.  Lim.. 

Kock  Life 

Royal  Kxchnngc 

Royal  Insurance 

Union    

Sun  Fire  

Do  Lite 

Thame,  and  Mcreey 

Msrine,  Limited... 
Thetis  Marine,  Lim.. 
Union  Marine.Liver- 

poil,  Ltrniied 

UnWersal  Life    

Univerttal  Marine,  L 


100 

20 

6 

Stk 
20 

aoo 


20 

20  ] 

60 
100 
20 


115  12J 


4i  a 

m" 

Zi    4i 


!27i 


4i     6 


2       2« 

iSt  26i 
18J  19 


IJ     21 


7i     8 
lU  12i 

9i     91 

I2V13V 


GAS. 


Autho- 
rised ! 
Issue. 


400001  6 
10000  6 
437250/  Stck. 
20000  20 
10000  20 
10000  20 
23106  10 
12000  10 
120000 1  10 


10000 
26000 
20000 
12000 
1660000 
26000 
28000 
66000,  60 
30001  40 


10 
10 
10 
26 

Stck. 
124 
124 


al! 

4 
100 
all 
10 
all 
all 

6 
all 
all 
10 
all 
all 
all 
124 
10 
43J 
all 


Name, 


301 10 

10 

:ii 

SWioJ  20 

20 

2tOO<.K)/,8tck. 

100 

1600«i;  .stck. 

all 

2.';<Ki(l;  20 

20 

30*011 

6 

all 

80000 

S 

24 

2701)0 

20 

all 

144000/ 

Suck 

100 

3«00(XJ/tStock 

46 

60O0 

20 

all 

84000 

20 

all 

4000 

60 

all 

4000 

124 
12| 

all 

20000 

24 

16000 

10 

■II 

KKlOO 

10 

7 

4000( 

10 

all 

2000< 

10 

1 

Bombay,  Limited 

Do  do  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference. 
European    

Do  New  

Gas  Lli;ht  and  Coke,A.. 

DoB 

Do5%pf.  corrv.dstiss) 

Do  (',  10  %  prtftrenci 

Do  D  do 

Imperial 

Do 

Do  New,  1S70,... 

fmporUl  Continental  ... 
Iniiepeiident  

Do 

Do 

London    

Do  l»t  Preference 

MiiUlo  Video,  Liniiled  ... 
Orlentnl,  Ltuiiled 

1)0  New  

Pl<enix    

Do _.... 

Do  New  

Rnicllfl'. 

Klo  de  Janeiro,  1  linlted 
.Soii'li  Metropolitan  

Do 

Do 

•*urr  y  Consumers 

Do 

We«t.m,  A,  B,  a-id  C.  . 

Do  D „ 


Closing 
Prices. 


64    6} 

6  54 
165  167 

22  24 

12  13 

23  26 
15i  164 

8J  8} 
15J  10 

7  74 

13  14 

19  20 
48i  494 

168  170 
!6     164 

16  16 
64  66 
66     6d 

74  84 
244  264 
;63  166 

17  120 

20  21 
74     7J 
8i    44 

334  344 
89  91 
69  «1 
33  36 
3k  30 
68  (10 
22    24 

74   84 

16  17 
114  124 
16  17 
4      6 


DOCKS. 


Autnu* 
rlsed 
Issue. 


lO'iWiHft  Stock 

193-17!     60 

1756697  SliKik 

1062600!  100 


000000 
860886 

iwon 


stuck 
titock 
Stock 


Closing 
Prices. 


Eantsnd  West  Ind'.a  118  120 


IM  iHiill  I 

100  lLo'<doi)  ni](l  ,St  Katharine 

■  II       Du  licbentuio  stock  4% 

100    Milwall    I 

100    Soutliiimpioi 

100  [Surray  Commtrclal j 


MISCELLANEOUS. 


Pivi- 
dend 
per 
aim. 


Anglo-Mexican  Mint 10 

7  %  Auciratian  Agriiultural 26 

10  %  .Austrjilian  Mortiratc  Lano  & 

Finance,  Limited  

Avori-ide  Engine,  Limited   „ 

Baueparah  Tea  Estates,  Lim. 

114  %  ilerlif.  Wat.  r  Works  Limited 

20  %  Bolikow  Vanghan,  Limited... 

6  %  Bcston    City    (U.    S )    5    % 

Sterling  Ijoan 

1  p.sh.  British  Aineiicin  Land 

Britisii  Indian  Tea,  Limited... 

5  %  British  Ship  Ownera  

2  p.  s.  Canada  Company   

...     Central  Argentine  Land,  Lim. 

6  %  Cc\lon  Comi,aiiy,  Limited 
6  %      Do  

6  %      Do  

5  %  Citv  of  Lon.Real  Propvrty,  L. 

l-.'j  %  Ciiy  Omces,  L  niitcrt 

8  %  Colonial,  Limited    

8  %      Do  

5  %  Copi  er    Miners   of    England, 

pref.  74  %    

8  %  Credit  Fonder  of  Enciand,  L. 
8  %  Credit  Foncier  of  Mauriliua,L, 
14  %  Crystal  Palace 

7  %      Do  Preference  .... 

8  %      Do  6  %  Perpetual  Debentrs 
8  %  Darjeeling,  Limited    I  20 

74  %  Ebbv%ValeStl.,Iron,&Coai,L.i  32 
7  %  Egypt  7  %  Viceroy  Mort.Loaii|100 


25 

10 
10 
10 
100 

100 
50 
20 
20 
25 
1 
20 
20 
20 
25 
60 
60 
60 

25 
5 

50 


all 
214 


Stk,  100 
Sik.  100 
Stk.  100 


274 
ail 


Closing 
Prices 


154  lfl\ 
28    30 


ej 


0  %      Do9%  Guar.nyEgipl.GoT.ilOO  I  all  \ 
7  %      Do7%  Khedive  Mort.LoanilOO    all 
—      Egyptian  Com.  &  Trading,  L.|  20  |.H3,j 
6  %  English  AAu'tial.  Copper.  ,L.!     3'     24 
6J  %  [English  And  Foreign  Ciedit...!  16 

4  %  European  Com. of  Danube.  4%  I 

Bonds,  Guaranteed ,100 

15  %'Fairbaim  Engineering,  Lim.., I    6 
17i  %lFnre  Street  Warehouse,  Lim.!  20 

6  %  Foreisn  and  Colonial  Goveru-j 

ment  Trust  6  %  Bonds    ...100 

6  %      Do  5%  '100 

6%      Do  6%,  1871    ,100 

7  %  General  (  redit  .fe  Discount,  L.;  10       7i 

16  %'flfneral  Steam  Navigation  ... 
10  %  lllooper's  Telegrph,  Works,  L. 

6  %i[IudB0ir8  Bay  (Gov.  &  Coin,  of 

Adven.of  Eng.,  tradnglntol 

10  %  Indi.i  Rubber,  Gutta  Percha. 

&  Telegraph  Works,  I.lni..    60 

5  %  tnteriiationai  FinaiuSoc,  Lim    10 

8  %(ltalian  Land 10 

...     jltallan  Irriga.(CanalCavour)l  20 

6/1/3  I     Do  6  %  Bonds,  red.  1870  ...!lOO 


17 


4  %  Land  Secuiitie",  Limited 
10  %  Liebig's  Extiactof  Moat,  Lim. 
...  ilvondoii  Financial  Asso.  ,Llm. 
8  %l.oi;.  General  Omnibus  Co.,  L. 
...  jLoni'on  &  Glasuow  Englneer- 
I  ing  ,t  Iron  Sliipbiiiiding,  L. 
...     !Lyiliiey&  Wigpool  IroiiOre.  L. 

6  %  Madras  Irrigation  and  Canal, 

Guar.  6  %  by  Indian  Gov. 
8}  %  Mauritius  Land,  Credit,  and 

Agency,  Limiteii  

8  %  Nantyi'lo    and    Blaina  Iron- 

1        works  "  Preferred,"  Lim. 

...     !Xatal  Land  &  Colon.  Co.,  Lim. 

18  %j  National  Discount  Com.,  Lim. 

10  %|Naiional  Steam  Ship,  Limlteo 

...     jNativc  Guano,  Limited 

...     JNerbudda  Coal  andiron,  Lim. 

...     New  (juebrada.  Limited   

...     :Xc\v  Sombrero  Phospliate,  L.. 

16  %iNow  Zealand  Loaa  and  Mer- 

I      cantilc    Agency,    Limited 

10  %  ^ow  Zealand  Trubt  &  Loan,  L 

7  %  Norfh  Hrltisli  Anstrulaamii,L. 
10  %l0tago  ASoulhland  Invest.,  L. 

...     'Palincr'sShipbuildlng.Lim.,  U 

...    I     Do  K 

2  % !  Peel  Ki  ver  Land  &  M  Ineral,  L 
6  %iKeninsular  &  Oriental  Steam 

6  %l     Do  New,  1807 

10  %:Phosplio-Uuano,    Liu.lted,  A 

I        Preferred,  Limited 

7  %  Rhyniney  Iron 

7  %:     Do  >ew 

7  %  Rio  lie  Janciio  City  lmprov.,L. 
7  %  Roumanian  Gov.  iron  Bridge.* 

j      Annuities  7  %  Certidcates 
16}  %;Royal  .Mail  Steam 


100  all 

10  all 

25  5 
10 

5  all 
1  0/7/0 
F-  all 

10  all 

25  24 
25  6 
SlK.  100 

6  1 
35      2. 

7 
Sik.  100 
60  all 
60      10 

10  all 

50  all 

15  all 

25  aU 

100  all 
100      60 

7  %IScottl(.h  Australinn  Invest., Li  Stk.  100 

8  %|     Dot  %  Uuaianteed  Pref....  Stk.  100 
...     jSocliitd  Gt^ndrale  de  I'Einplie 

1      Ottoman 20  8 

8  %  South  Au.lralhiii  Laud 26  all 

6  %  Spanish  6   %  Natb.ntd  Luiid-I  r  v 

Mortgage  Certllicates  ticpl2iJ0O  all 

Cert  100 

12  all 
1.3.7 


60 
20 
60 
Stk 

50 
10 

Stk. 


30 
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15     17 
41     64 
1       2 
74     7} 

114  J24 

IS    : 


13  14 
H  it 
105  lit 
27  29 
113  118 
116  121 
21  23 
244  25 
88  90 
101  3 
794  804 

"1  "21 


8  I     6 


107  109 
04  97 
I112  104 

loi  104 

32  34 
71  7i 

11}  U 

38  38 
4}  42 
6   64 
7i  84 
77  80 

24  34 
21  22 
164  15} 
90  S" 


40  ' 


Submarine  Cables'  Tiust 
I'elegraph  Cuii^t.  fi  Main.,  L. 

Do  Trust  Ccr  Ificalia    

8  %  Tobacco  11%  Loan,  guaranteed 

{       by  ItMllan  Govurninent  ... 

J  p.  shiTramwaj  »     llrlLik  Foreign, L 

Edinburgh    

7  %l     Lisbon  Steam,  Limited. 

6  %j     London,  Limited 

10  %l     North  Metropolitan   .... 
10  %l        Do 


»9  101 


„„.,  3   Tru-t  «  Avelicy  of  Ausl..  LI 

2*/»  I  i     Do  d,i.... ) 

8  %  Tru.t  and  Loan  Couipany  ol 

Canada ••■• 

iO  %  Union  .Steam  Ship,  Limited... 
10  %  Ulilled  Discount Coipor,  Llin. 
...      Upper  AMain  Tea,  Lninled  ... 

4"dji.  Van  Dlciueli's  iJiinl  

10  % '  Wwt  iDiUis  a  PaclUe  fetMiu,L. 


6i 
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14  15 
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fCOKTIXUED  FROM  PaOE  937.,J 

entered  upon  a  policy  of  aggression  by  promoting  lines  in 
Derbyshire  and  Leicestershire.  The  worjvs  of  the  Liverpool 
line  we  approaching  completion.  The  tunnel  and  new  central 
station  in  Liverpool  are  not  expected  to  be  completed  until 
about  June,  1873.  The  works  of  the  Chester  E-Ktension  are 
making  progress. 

BANKS. 
Bank-  of  Eijupt. — A  dividend  at  the  rate  of  10  per  cent,  per 
annum  has  been  declared,  together  with  a  half-year's  bonus 
of  1/  Ss  per  share,  free  of  income  tax.     Surplus,  8,052/. 

Central  of  Limdon. — The  half-yearly  report  shows  an  available 
total,  including  i-ebate,  of  8,46G/,  and  recommends  a  dividend 
at  the  rate  of  8  per  cent,  per  annum,  fi-ee  of  income  tax, 
leaving,  after  the  addition  of  1,500/  to  the  reserve  fund, 
2,966/,  with  rebate  to  be  carried  forward. 

Eiir/ltKh,  ScoWxh.  anil  Australian  Chartered. — The  report  shows 
an  available  30,001/,  and  recommends  a  dividend  at  the 
rate  of  7  per  cent,  per  annum,  which  will  absorb  21,000/, 
the  appropriation  of  5,000/  to  i-eserve  (thus  raised  to  25,000/), 
and  1,000/  to  premises  account,  leaving  3,001/. 

London  ami  County. — The  directors  have  decided  on  paying 
the  usual  dividend  of  6  per  cent.,  with  a  bonus  of  4  per  cent., 
being  together  10  per  cent,  for  the  half-year,  carrying  forward 
10,634/.  The  distribution  at  the  con-esponding  period  of  last 
year  was  9  per  cent. 

Dmdon  and  Provincial. — The  six  months'  available  balance  is 
7,766/,  out  of  which  a  dividend  at  the  rate  of  7i  per  cent,  per 
annum,  free  of  income  tax,  is  notified. 

London,  Bombatj,  and  Mediterranean  Bank,  Limited. —  The 
official  liquidators  have  declared  a  third  dividend  of  Is  in  the 
pound  (making  4s  6d  in  the  pound),  payable  on  the  22nd  and 
23rd  instant. 

FINANCE.  CREDIT.  AND  DISCOUNT  COMPANIES. 
Credit  Fancier  of  Eni/lnnd. — The  net  profits  during  the  half- 
year,  including  9,155/  pi'cmium  on  new  shares,  amounted  to 
115,353/,  making,  with  the  balance  brought  forward,  an  avail- 
able 124,586/.  From  this  the  directors  recommend  the  pay- 
ment for  the  six  months  of  a  dividend  of  5s  per  share  on  the 
old,  and  Is  6d  on  the  new  shares,  being  equal  to  10  per  cent, 
per  annum.  It  is  also  proposed  to  add  50,000/  to  the  reserve 
fund,  increasing  it  to  100,000/,  and  to  carry  forward  17,086/, 
less  5,500/,  set  apart  for  special  purpose.  The  liquidation  of 
the  old  company,  the  Credit  Fonoier  and  Mobilier  of  England, 
has  been   finally  closed. 

Lnperinl  Credit. — It  is  proposed  to  reduce  the  capital  to 
750,000/,  in  7A/  fully  paid  shares. 

imjieriul  Credit.— The  report  exhibits  a  balance  of  14,780/, 
and  vecommcmds  a  dividend  at  the  rate  of  6  per  cent,  per 
annum,  free  of  income  tax,  making  a  total  distribution  for  the 
year  of  5J  per  cent.  The  amount  left  to  be  carried  forward 
18  1,280/. 

Land  .Securities — A  dividend  has  been  announced  at  the  rate 
of  5  per  cent,  per  annum. 

New  Zealand  Trust  and  Loan. — A  dividend  at  the  rate  of  10 
per  cent,  per  annum  has  been  resolved  upon. 
ASSURANCE  COMPANIES. 

Ijmdon  .U.iiirance. — The  year's  new  assurances  were  404,026/, 
yielding  14,405/  in  annual  premiums.  The  assurances  in  force 
are  for  7,676,575/,  yielding  annually  268,862/,  while  the  accu- 
mulated fund  is  3,136,369/. 

MISCELLANEOUS  COMPANIEIi. 

East  and  West  India  Dock:— The  usual  half-yearly  dividend, 
at  the  rate  of  6  per  cent,  per  annum,  has  been  declaied,  partly 
out  of  the  reserve.  There  has  been  a  falling  off  in  profits,  but 
this  IB  considered  tomporai-y. 

Foster,  Porter,  and  CV.— There  has  been  declared  a  dividend 
at  the  rate  of  10  per  cent,  per  annum,  while  15/  per  share  has 
been  added  to  capital. 

Merchant  Shippinr/.-'rhe  profits  derived  during  the  year  from 
completed  voyages  and  dockyard  busineis  amounted  to  44,812/, 
against  20,025/  in  the  previous  twelve  months.  The  avaUable 
balance  is  33,783/,  out  of  which  it  is  proposed  to  pay  a  divi- 
dend of  5  per  cent.,  to  carry  5,781/  to  the  insurance  account, 
to  traurfer  6,000/  to  a  sinking  fund  account,  and  to  add  7,901/ 
to  the  depreciation  account. 

J'hosi>!w.f;iuim>.— The  rem>rt  recommends  a  dividend  of  10 
per  cent  on  the  A  and  B  shares,  and  an  appropriation  of  10  per 
cent,  to  redemption  fund,  absorbing  together  26,366/,  and 
leaving  2,138/. 

at  James's  Hotel.— A  dividend,  making  7  per  cent,  for  the 
year,  has  been  paid. 

Strantou  Iron  and  Sleel. —latevim  dividend,  15  per  cent  per 
annum.  ^ 

South  SlatfonLHiire  Iron  IVorAn.— Mr  William  J.  Eoseley  of 
the  firm  of  Messrs  Hodgstm,  Lovel,  and  Co.,  of  Malton,  York- 
shire, has  joined  the  board  of  this  company. 

Vickers,  Soim,  and  Co.  —  Subscriptions  are  invited  for 
200,000/  in  6  per  cent,  debentures. 


MINING  COMPANIES. 
Australian. — The  directors    propose  a  dividend  of   2s  per 
share. 

Sao  Vicente. — A  call  of  2s  per  share  is  payable  on  the  26th 
August. 

Taquaril  Gold. — It  is  stated  that  the  yield  of  gold  during  the 
past  year  has  not  exhibited  any  improvement,  and  the  under- 
taking must  be  wound  up  unless  additional  capital  is  sub- 
scribed. The  unexpended  funds  consist  of  about  3,000/  at  the 
bankers  and  1,092/  due  for  aiTcars  of  call. 


Cf)f  Commercial  Cimcs!. 

FOREIGN  MAILS. 

DESTtSATIOKS. 

Despatch  of  Next  Mails  from 
Londi.n. 

Next  Mail 
Due. 

...  (via  Southa'iiptor.  Aug.    1,  m 

■*-"*""^'^ I  IviaBrindisl Au:,'.    ».  e 

Bermuda  jvia  Halifax  July  30,  e 

I  (via  Snutliainpton  Aug.  9.  m 
Brazil,  Buenos  Ayres,  and  Monte  Video  .,.|  -s  via  Liverpool   ...  Aujf.  19,  v.. 

I  (by  French  packet  Aug.  23,  b, 

Brazil,  Monte  Video,  and  Chili ,'via  Liverpool   July  27,  k. 

Canada  - jviaQuebec Aug,    1,  e. 

Ditto via   United    States  July  27,  s. 

Canary  Islands Aug.    5,  e. 

Cape  de  Verda ' Aug.    9.  m. 

Cape  of  Good  Hope,  Natal,  and  Ascensionjvia  Southampton...  Aug.  10,  m. 

I  ("vift  Soiuhunpth  Aug.  1,  M 
China,  Ceylon,  and  Singapore j  Jvia  Brindisi  

\  (bv  French  Packet 

E.st  Indies  Egypt.  &c ;  i;^  ^^S^^^l 


Falltland  Islands 

Gibraltar  and  Maita  |via  Southamptun., 

Malta {Via  Italy. 


1.  M 


Ditto 

Madeira 

Mauritius 

New  Brunswick,  Nova  Scotia,  and  Prince) 

1-idward  Island    \ 

Newfoundland 

New  Zealand  

Portu^^al   

St  Helena 

United  States,  by  Cunard  pacltet,  via  Cork. 

Ditto  by  North  German  Lloyd  pacicet  ... 

Ditto  by  Cunard  packet,  via  Cork 

Ditto  {'V  Inman's  paclcets 

Western  Coast  of  Africa 

West  Indies  and  PaciJic    , 

Bahamas  

Honduras  

La  Guayra  and  Puerto  Cabello  

Mexico  

Port-0u-Prince,  Cajie  Hayti,  Vera  Cruz,) 

and  Tatnpico  jT 

Santa  Martha  


via  Marseilles  . 


by  French  packet-, 
via  Hali^'ax    , 


via  Halifax  

via  San  Francisco... 
via  Southampton... 
via  Soutliampton... 

(New  York)  

(New  York)  

(New  \<>tA)  

(New  York)  


Au 
•July 
Au!<. 
Aug. 
July 
Aug. 
Aug. 

July  ,  E 
July  30,  M 
July  29,  E 
Aug.    i,  M 

July  30,  E. 

July  30,  E. 

Aug.  22,  t. 

Aug.    9,  H 

Aug.  10,  H. 
.  July  27.  K. 
,  July  30,  M. 

July  30,  V. 
.  Au$.  1,  E 
,  July  29,  E. 
.  A<;g.  2,  H. 
.  Aug.    8,  H. 

Aug.  17,  u 
.  Aug.  5,  E. 
.  Aug.    2,  M. 

.  Aug,    9,  B. 

Aug.  19,  E. 


.\Uif.  12 
Aug.  5 
Aug.  25 
(Aug.  18 
(A.g.  15 
lAug.  6 
Aa-'.  13 
JAug.  2 

■overdue 
;Aug.  18 
,Aug.  11 
July  29 
Aug.  5 
Aug.  11 
July  29 
July  28 
Au».  18 
July  29 
J'lly 
Aug.  10 
overdue 


Aug.  U 
Aug.  11 


Aug.  18 
Aug.  11 


overdue 
July  29 
Aug.  21 


July  29 


MAILS    ARRIVED. 

Lai  EST  Dates. 

On  July  20,  from  India,  Alexandhia,  &c.,  via  Brindisi — Cdlcutta.  June  25 ;  Bornbay, 

28;  Madras,  26;   Colombo,  25  ;    Point  tie  Ga!le,27;   Hong  Kong,  8  ;  Singapore,  16; 

Peuang,  18 ;  Batavia,  9  ;  Aden,  July  9  ;  Suez,  15 ;  Cairo,  15. 
On  July  20,  from   United  States  and  Canada,  per  Wisconsin — BoUon,  July  9; 

Chicago,    3;    Detroit,  6;    New  York,  10;    Phitadelflaa,  9;    San    Francisco,    2; 

HHiuiiton,  8;  Kingston,  8;  Toronto,  8;   Ottawa,  8;  Halifax,  (i. 
On  July  20,  from  IJniied   States,  per  Silesia — Boston,  July  10 ;  New  York,   11 ; 

Piiilade'phia,  10;  San  Francisco,  <1 
On  July  2l\  from    United    States,  per  Siberia — Boston,  July  9;    .Montreal,  8; 

Quebec,  ti. 
On  July  22,  from  India,  &c.,  via  Southampton — Calcutta,  June  18;   Bombay.  21; 

Madras,  19;  Point-dc-Galle.  17;  Aden,  Julyl;  Suez,  7  ;  Alexandrii,  8  ;  Malta,  12; 

Gibraltar,  16;  Cairo,  7. 
On  July  23,  from  Nnnril  America,  per  City  of  Brooklyn — Boston,  July  12;  New 

York,  13;  Philadelphia,  12;  Halifax,  9;  Bahama,  8. 
On  July  23,  from  North  Ameuica,  per  Douau— New  Yorl;,  July  13. 
On  July  24,  from  Nohtii  Amekica,  per  Neslorian — Chicago,"  July  10:  Di-tr,>it,  11; 

P0'tland,12;  Hamilton, 11;  Kingston,  12  ;  Montreal,  12;  Quebec,  13 ;  Toronto,  U ; 

Ottawa,  12 ;  Newcastle,  N.U.,  10 ;  St  .lohn,  N.U.,  11 ;  Marino,  I'.O.,  13. 
On  July  25,  from  South  Auekica,  per  Patagonia — Santiago,  June  13 ;  Valpar  iso, 

14;  Buenos  Ayres,  26;  Monte  Video,  23;  Kio  de  Janeiro,  July  3;  Si  Vincent,  13; 

Lis  ton,  20. 
0  I  Ju'y  2"),  IVoin  North  America,  per  Peruvian— Fredericton,  N.B.,  July  12;  St 

■  ohu,  N.H.,  18;  Sackvillo,  N.B.,  13;   Bermuda,   2;    Halifax,  U.S.,  16;   St  John, 

Newfouiiilhiiid,  18;  Prince  Edward  Island,  13. 


AVERAGES  OF  GRAIN. 
The  follo^^  ing  is  a  statement  showing  the  quantities  sulil  'nd  the  average  price  of 
British  Corn  (Imperial  measure),  as  received    from  the  liispfctors  ami  Ollicers  of 
hxci-e,  cnnforniaDly  to  the  Act  of  the  azth  and  28th  Victoria,  cap.  87,  lu  the  week 
ended  July  20.  1872  :— 

Quantities  Sold.  Average  Price, 

qri     bush  a     d 

Wheat 23,636    1     53    6 

U«rlcy    189    4    32    1 

Oats    919    0     21    6 

COMPARATR'E  AVERAGES  OF  GRAIN'. 
The  following  Is  a  statement  showing  the  iiu«ritities  said  and  the  averag  ^  price  of 
British  Corn  (Imirerl.*!  measure),  as  received  from  the  lnsp,ctors  ami  Oliicers  of 
Excise,  conformably  to  tlie  Act  of  the  27th  ar.d  2Slh  Victoria,  cap.  87,  in  the  week 
ended  July  20,  1872,  and  for  the  corrfoponding  week  In  ca^h  of  the  years  from  1371 
to  1888:—  ■" 


1872... 
1871  .. 
1870... 
1389... 
1368... 


Quantities  Sold. 


Wheat 


qrs  lisl 
23,538  1 
30,419  3 
40,672  2 
40373  1 
27,993    3 


Barley. 


qrs  bsh 
189  4 
122  6 
261  6 
246  3 
417    6 


Oats. 


qrs  bsh 
949  U 
1,052  5 
1,184  2 
1,089  6 
984    1 


AvBRAOK  Prices. 


Wheat. 


•  d 
S8  6 
58  10 

49  9 

50  11 


Bailey.    |     Oats. 


s  d 
32  1 
35  11 
31  2 
30  3 
35    8 


s  d 
24  5 
27    2 

26  11 

27  3 
31    4 
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CORN  LMPORTED  AND  EXPORTED. 

The  following  is  an  account  showing  the  quantities  of  the  several  kinds  of  Corn 
and  Meal  imported  into  each  division  of  the  United  Kinpdom;  and  the  quantities 
of  British  and  foreign  Corn  and  Meal,  of  the  same  liinds,  exported  from  the  United 
Kingdom,  in  the  week  endeit  July  2(\  1872  : — 


:     QDAsnTiKS  Imported  into— 

The 

England  Scotland  Ireland.  United 
Kl.'gdm 

(    cwts    i  cwts    (  cwts    (     cwts 

Wheat    !    630,226  138,041,  135,077    893.314 

Barley    _ |    114,782  aOlS,  3,380    126,1S0 

Oats    i    303,849  7.802,  3,947    315,598 

itve   i    ...    ;  .»    i  ...    i 

Peas    _ 34,877  7,804  ...            42,48!  i 

Hears I      41,912  21,182  ...       (     6:1,091 

Indian  com  ;    223,173  69,928  289,797,    682,896 

Buckwheat  ...  ...      j  ...            ...      ! 

Beer  or  bigg ...  ...  ...      ' 

^"cfusive  ^miu"'^   1,338,819  252,673'  432,201  2,023.693 

Whealmeal  ortioar...!     42,803  37,654  4,300      84,962 

Barley  meal 

Oat  meal  j       2,440  1,OCO;  ...             3,4»0 

Rye  meal ...  ...       < 

Pea  meal  I      ...      '  .„ 

Bean  meal j       ...       I  ...  ...       , 

Indian  com  meal }      ...      1  ...  ...            ...      ! 

Buckwheat  meal \      ...      >  ...      '  ...      j 

Total  of  meal  j      45,249  38,654  4,500      88,402 

^°e«ru:5:;To^rau}  ».3S4,067  291,227  ««,701 2.111,995 

qrs  qn  qrs          qrt 

iait   ^„ 


Quantities  Expoeted 
FROx  United  Kixgdou. 


Colonial 

Tot5l 

British. 

and 

Ex- 

Foreign 

ported. 

C'VtS 

cwts 

c\vt<» 

2.016 

2,331 

4,397 

154 

154 

1,100 

631 

1,741 

SO 

64 

114 

'.'.'. 

1,778 

.!:"' 

3,330 

4,354 

8,184 

20 

159 

179 

-62 
... 

... 
... 

62 
... 

82 

159 

241 

3.412        6,013        8,426 


qrs  qra 

1,519 


qrs 
1,519 


COMMERCIAL      EPITOME. 

FRIDAY  NIGHT. 
In  the  com  markets,  both  town  and  provincial,  shortness  of 
■  ipplies  of  English  wheat  has   been  a  marked  feature;  thus, 
hough  extremely  favourable  weather  has  been  the  i-ule,  prices 
ive  remained  firm,  without  exception.     Foreim   has   been 
•  •■aker  this  week  owing  to  heavy  supplies.     The  value  of  the 
.  itter  ha^  on  that  account  suffered.     The  state  of  the  Russian 
harvest  is  reported  more  satisfactory.    American  rates  show  no 
material  alteration;  the  price  for  extra-State  flow  at  New  York, 
July  25th,  is,  as  before,  ^  tioc  to  85c.     English  flour  has  been 
very  steady.     Markets  to-day  show  no  decline  though  very 
dull    Though  at  present  foreign  supplies  are  large,  vessels  at 
Bea  are  much  under  the  number  reported  at  this  time  last  year, 
and   farmers'  stocks  are  manifestly   very   small ;  thus,   not- 
withstanding the  forcing   weather,  prices   may  be  expected 
to  rise. 

Prices  in  the  cotton  trade  were  still  falling  in  the  early  part 
of  the  week,  influenced  principally  by  the  accounts  continuing 
very  favom-able  with  regard  to  the  new  crop  in  America.  The 
Liverpool  market  remained  depressed,  with  continuous  though 
irregular  receding  of  prices,  and  Manchester  followed  the  lead 
with  a  less  marked  decline  in  the  value  of  yams  than  in  that 
of  the  raw  material,  and  unfinished  contracts  saving  manu- 
&cturer8  from  total  inaction ;  the  discontinuance  of  produc- 
tion in  some  large  firms  selves  only  to  depress  stiU  further  the 
▼tJneof  materials.  Yesterday  afternoon  a  sudden  increase  of 
business  took  place  at  Livei-pool,  and  sales  were  made  at  a 
partial  recovery.  The  feeling  continues  strong,  and  the 
DOsiness  done  is  more  considerable  than  has  been  the  case 
for  some  time.  Latest  telegrams  from  B(jmbay  to  July  19 
quote  the  market  depressed.  Fair  Dhollerah,  230  rs;  Oomra., 
215  rs.  In  sympathy  with  these  reports,  the  London  market  for 
Indian  cotton  continues  dull,  with  few  interruptions,  and 
■hows  a  slight  decline  on  the  prices  of  last  week. 

In  wool,  the  colonial  sales  keep  up  their  steady  character 
both  at  London  and  Liverpool,  those  at  the  latter  market 
being  perhaps  the  weaker.  The  demand  for  the  English  raw 
niatenal  is  restricted  to  the  narrowest  limits  on  account  of  the 
price,  and  markets  for  manufactures  have  a  cautious  tone  pre- 
dominant, sales  being  small  in  extent  though  considerable  in 
nomber.  Latest  reports  from  northern  wool  markets  advise  a 
total  absence  of  speculation  on  a.t:cmint  of  existing  uncertainty 
a*  to  the  necessity  of  a  coming  demand  at  the  high  prices 
fuling;  at  the  same  time,  though  no  movement  is  made, 
mriiiiries  of  late  have  tended  to  strengthen  holders"  hands. 
Till'  I^^ndon  sales  conclude  with  the  same  spirit  which  charac- 
U.Tis.jd  them  since  the  commencement. 

In  all  iron-producing  districts  activity  has  characterised  the 
week  t*)  the  furthest  extent  that  the  present  torrid  weather 
pcruiits.  South  "Wales  has  been  an  exception,  owing  to  tae 
agricultural  shc.w  at  Cardiff,  attended  by  all  conditions  of  men 
and  masters.  Wages  are  now  comoaratively  settled  as  far  as 
reg-cirds  iron,  for  the  rest  of  the  season ;  but  coal  lubonr  is  still 
at  a  standstill  m  gome  districts,  and  though  advances  are 
made  to  men  aim.  gt  at  their  own  terms,  that  very  fact  helps 
to   decrease   production.      Prices  for  iron   have  been,   more 


thm  from  any  other  cause,  lately  impelled  upwards  by 
the  difficulty  of  obtaining  coal,  indeed  imports  from  Belgium 
have  arrived  apparently  to  the  advantage  of  consumers,  the 
Coalowners'  Associations  of  Durham,  &c.,  report  a  further 
prospective  rise  notwithstanding.  Scotch  pig  has  touched  a 
higher  point  than  ever,  and  the  activity  of  the  shipping  trade 
in  particular  has  influenced  many  descriptions  of  manufac- 
tured iron,  sheets  being  in  the  greatest  request.  Birmingham 
advices  lately  report  less  eagerness  among  buyers,  which 
proceeds  in  a  greater  or  less  measure  from  the  underselling 
from  some  prudent  speculators  who  retained  stocks  bought 
before  the  late  sudden  rise  in  prices.  That  these  sagacious 
stockholders  should  take  the  present  opportunity  of  selling 
is  significant,  especially  as  the  shipping  season  is  considered 
I  to  bo  approaching  its  termination. 

Sugar  continues  in  the  neglected  condition  it  has  continued 
in  for  so  long ;  sales  have  been  too  inconsiderable  for  any  ob- 
vious alteration  in  value.  Coffee,  on  the  other  hand,  is  met  by 
the  usual  steady  demand.  Hemp  is  in  little  demand,  and 
jute,  with  accumulated  stocks,  suffers  considerable  and  in-egu- 
lar  depression,  the  low  prices  having  stimulated  an  increased 
demand.  Rice  has  been  quiet,  two  cai-goes  sold  at  easier  rates. 
Some  recent  auctions  of  new  season  tea,  though  well  attended, 
show  a  reduction  on  the  prices  obtained  at  previous  sales. 
Rum  is  steady  ;  the  same  can  be  said  of  seeds  and  oils.  Tal- 
low has  been  steadily  reviving  through  the  week.  Chili  ad- 
vances have  had  the  effect  of  depressing  the  market  for  copper, 
but  the  demand  has  lately  revived,  and  large  sales  are  reported 
in  all  descriptions.  A  good  business  has  been  done  in  tin, 
taough  not  of  a  steady  character ;  other  metals  are  tolerably 
active. 


EXTRACTS   PROM    TRADE    CIRCULARS. 

(From  Messrs  W.  Nicol  and  Co.'s  Overland  Circular,  dated 
Bombay,  July  27). — The  decline  noticeable  in  our  price  list  is 
just  about  equal  to  that  of  Liverpool,  so  it  will  be  seen  that 
we  still  keep  considerably  in  advance  of  the  parity  of  home 
values.  It  cannot  be  said  that  this  is  owing  to  any  support 
received  from  shippers,  for  the  total  sales  of  the  week  do  not 
exceed  3,300  candies,  whilst  arrivals  aggregate  more  than  5,200. 
The  stock  in  godowns  is  now  estimated  at  112,000  bales.  Of 
the  week's  transactions  2,200  candies  were  of  Dhollerah,  and 
about  1,000  sawginned  Dharwar  descriptions.  We  have  had 
excessively  heavy  rain  all  the  week,  and  shipping  operations  have 
to  a  great  extent  been  retarded,  still  by  taking  advantage  of 
every  little  break  between  the  showers,  more  progress  has 
been  made  than  we  could  have  believed  possible  under  the  cir- 
cumstances, and  three  ships,  which  we  had  calculated  upon  as 
certain  July  sailing,  have  filled  up,  and  will  get  away  this 
month. 

(From  the  Imperial  Ottoman  Bank's  Cotton  Circular,  dated 
Alexandria,  July  13). — As  regards  cotton  on  the  spot  there  is 
nothing  of  interest  to  communicate  ;  a  few  transactions  in  low 
sorts  have  taken  place  for  the  continent,  and  a  purchase  of  about 
500  crs  good  fair  was  made  yesterday  at  equal  to  12|^d  per  lb, 
f.o.b.  Otherwise  quotations  arc  quite  nominal.  A  large  busi- 
ness has  been  done  in  cotton  for  forward  delivery,  and  prices 
fell  at  one  time  to  lOid  per  lb  for  November,  but  a  slight 
reaction  has  since  taken  place,  and  contracts  for  November 
are  now  at  equal  to  lOJd  per  lb,  and  December  to  lOfd  per  lb. 
The  Nile  is  rising  favourably,  and  the  prospects  of  a  new  crop 
are  very  good. 

(From  Messrs  Charles  Balmo  and  Co.'s  Wool  Report,  dated 
July  23). — The  advance  in  the  price  of  wool,  which  we  reported 
in  our  last  Brindisi  issue,  is  fully  supported,  with  the  exception 
of  half-bred  descriptions,  which  have  since  ruled  slightly  under 
the  extreme  quotations  then  cuiTcnt.  Good  combing  gre:isy 
New  Zealands  are  in  eager  request  for  the  continental  and 
American  markets  at  full  rates,  iind  New  Zealand  fleeces  of 
good  combing  length  have  benefited  by  the  scarcity  of  similar 
classes  of  Port  Phillip.  The  lower  grades  of  short,  heavy, 
earthy,  and  wasting  gi'easies,  however,  are  still  comparatively 
neglected,  and  have  shared  in  the  general  advance  to  a  very 
moderate  extent.  In  Capes  there  has,  since  the  previous  mail, 
been  a  fii-mer  tendency  in  snow-whites,  which  have  recovered 
the  decline  of  the  opening  sales  within  kd  per  lb.  Fleeces  are 
current  at  full  rates,  but  unwashed  parcels  are  still  relatively 
out  of  demand.  In  many  i; manufacturing  districts  the  accounfi 
complain  that  the  trade  in  its  present  condition,  owiiig  to  the 
increased  cost  of  the  raw  material  and  other  items,  is  not  re- 
munerative, and  the  improvement  in  the  market,  which  during 
the  past  •hree  weeks  has  brought  our  quotations  very  closely 
up  to  the  early  April  prices,  seems  to  be  the  simple  result  of  a 
scarcity  of  the  requisite  supply  of  raw  material  to  keep  ma- 
chinery employed.  ,      ,  ,  j 

(From  Messrs  Schmidt,  Son,  and  Co.'s  Rei>ort,  dated 
Havana,  July  <J).— Our  last  report  of  the  5th  ultimo  was 
hardly  printed  when  the  market  for  sugars  suddenly  began  to 
show  an  increased  activity,  under  the  influence  of  whioli  prices 
advanced  to  11  rs  to  11.J  r«  No.  12  for  common  clayed  descrip- 
tions.  Part  of  the  demand  arose  from  local  speculation,  and 
continued,  with  the  above  rate  fully  sustained,  up  to  the  last 
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week  of  June,  when  unfavourable  advices  from  abroad,  espe- 
cially from  Europe,  produced  a  depression,  which  still  pre- 
vails. The  demand  since  then  has  been^slack,  and  buyers, 
generally  speaking,  are  not  inclined  to  pay  over  lOJ  I's  for 
No.  12,  at  which  rate  there  are,  however,  but  few  sellers,  the 
majority  of  planters  keeping  back  from  the  market  altogether. 
Good  dry  sugars,  which  have  been  scarce  in  the  market 
throughout  the  season,  continue  to  command  full  prices,  say 
IH  rs  to  11 J  rs  for  No.  12 ;  the  same  must  be  said  of  Derosne 
and  bright  yellow  desciiptions,  of  which  latter  the  market  is 
now  almost  bare.  The  stock  here  and  at  Matanzas  amounts 
to  450,156  boxes,  against  412,702  bo.tea  iu  1871.  The  rainy 
season  having  now  fairly  set  in,  grinding  has  ceased  in  almost 
all  parts  of  the  island,  and  the  crop  may  bo  said  to  bo  finished. 
In  some  places  the  yield  appears  to  be  about  equal  to  that  of 
last  year,  whilst  in  many  of  the  most  important  sugar  districts, 
say  on  the  north  coast,  there  will  be  a  considerable  surplus, 
which  may  be  estimated  at  20  per  cent.  It  is  as  yet  impos- 
sible, however,  to  give  a  correct  estimate  of  the  final  result  of 
the  crop. 

(From  Messrs  Fi-yer,  Schultze,  and  Co.'s  Coffee  Circular, 
dated  Colombo,  June  25). — Broken  weather  and  reduced  re- 
ceipts of  produce  in  Colombo  have  had  their  effect  on  the 
clearances  of  the  fortnight,  which  show  a  still  further  decline 
on  our  principal  staple.  During  the  past  fortnight  a  limited 
business  has  been  done  in  both  parchment  and  native  kinds, 
the  supplies  of  which  are,  as  usual  at  this  time  of  the  year, 
very  small.  For  high-grown  estate  parchment,  delivered 
within  one  month  from  date,  13s  9d  has  been  paid,  and  sellers 
now  hold  for  14s  per  bushel  not  only  for  early  delivery,  but 
also  for  good  crops  of  coming  season,  at  which  figure  several 
crops  for  delivery  up  to  April  ai-e  just  reported  to  have 
changed  hands.  62s  per  cwt  has  been  paid  for  Ouvah  picked 
and  dried. 

(From  Messrs  Mohr  Brothers'  Rice  Circular,  dated  Ran- 
goon, Juno  19).— For  some  time  after  the  issue  of  our  last 
circular  our  market  remained  unchanged,  but  when,  with 
larger  arrivals  of  tonnage  and  decreasing  supplies,  purchasers 
became  more  eager  to  buy  and  rather  pressed  on  the  market, 
prices  gradually  advanced  to  55  rs  per  100  baskets  paddy, 
equal  to  123  rs  8  as  per  ICO  baskets  5  parts  cargo  rice,  and 
kept  steady  at  this  rate  until  the  15th  inst.  After  that,  ac- 
cording to  a  resolution  passed  in  a  meeting  of  a  general  body 
of  merchants,  somewhat  larger  measures  were  introduced,  and 
although  the  natives  showed  at  first  gi-eat  reluctance  to  sell 
with  these  new  baskets,  they  are  now  gradually  coming  round. 
(Bassein,  June  14). — Since  issuing  our  last  circular  on  the  20th 
ult.  supplies  of  paddy  on  our  market  continued  small,  and  the 
demand  not  being  satisfied,  some  buyers  raised  their  rate  on 
the  8th  instant  to  53  rs  per  100  baskets  to  attract  better  sup- 
plies ;  but  we  have  not  noticed  that  this  advance  has  had  the 
desired  effect  as  yet.  Our  to-day's  quotations  per  100  baskets 
of  68  lbs  5  parts  rice,  ready  for  shipment,  are  111  rs  to  113  rs, 
equal  to  Ss  Id  to  5s  2d  per  cwt,  free  on  board,  at  the  exchange 
of  th;  day.  The  weather  continues  rainy  and  squally,  with 
intervals  of  a  few  hours  a  day,  the  south-western  monsoon 
having  fully  set  in.  Exporters  have  had  much  trouble  with 
putting  the  cargoes  on  board  their  vessels,  and  every  dry  hour 
had  carefully  to  bo  used  to  effect  clearances. 

(From  Messrs  William  Moran  and  Co.'s  Indigo  Report, 
dated  Calcutta,  June  24).— The  advices  receivedduringthepast 
week  from  Tirhoot,  Champarun,  and  Chuprah,  are  mostly 
favourable ;  there  are  a  few  complaints  here  and  there  of  the 
fall  of  rain  having  been  rather  more  than  was  wanted,  but  as  a 
i-ule  the  weather  has  been  juat  what  was  needed  for  the  plant 
which  18  now  generally  well  reported  on.  Where  manufacture 
has  coniinenced,  the  plant  is  yielding  fairly.  By  the  end  of 
the  month  we  expect  that  all  factories  will  be  at  full  work  In 
liower  Bengal  matters  on  the  whole  promise  fairiy.  There  are 
some  complaints  of  too  much  rain  in  Jessore,  and  in 
J^umeah  the  fall  of  ram  has  been  excessive,  causing  some  of 
the  small  local  nvers  to  ovei-fiow  their  bank?,  and  submerge  a 
quantity  of  plant.  In  Malda,  Moorshedabad,  and  BhaSul- 
pore,  there  has  lately  been  as  much  rain  as  was  wanted  and 
most  concerns  are  now  at  work.  The  reports  from  most  of 
the  Benares  Zillahs  do  not,  we  regret  to  say,  speak  very  favour- 
ably  of  the  appearance  of  the  Khoontees,  the  roots  of  which 
sustained  injury  from  the  excessive  rain  of  last  year  The 
Jummooah  plant,  sown  on  inigatod  lands,  is  reported  to  be 
looking  well,  and  now  that  rain  has  fallen,  planters  wiU  lose 
no  time  in  putting  in  their  Assaroo  crop.  In  the  Doab,  we  hear 
that  ram  has  faUen  in  some  Zillahs,  but  is  still  sadly  wanted 
m  others.  ■' 

(From  MwsrB  J.  Berger,  Spence,  and  Co.'s  Chemical  Re- 
port,  dated  July  24).— The  chemical  trade  remains  in  a  healthy 
condition.  A  good  business  has  been  transacted  throughout 
the  week,  and  satisfactory  sales  can  still  be  easily  effected  in 
most  products.  Stocks  generally  are  very  limited,  and  with 
the  demand  fully  equal  to  the  present  rate  of  production 
manufacturers  hold  quotations  with  considerable  irmness' 
Export  merchants  continue  to  make  a  good  inquii-y  for  forward 
debvery,  both  for  the  continent  and  the  United  States.     Ship- 


ments  to  the  latter  have  considerably  increased,  and  buyers 
now  show  a  greater  disposition  to  operate  to  the  full  extent  of 
their  requirements.  For  caustic  soda  thei-e  has  been  only  a 
moderate  demand,  but  soda  ash  has  received  good  attention. 
Soda  crystals  have  been  again  advanced,  ^/hich  to  some  extent 
may  limit  sales  for  a  little,  but  as  stocks  are  much  reduced 
and  production  restricted  even  higher  prices  will  iu  all  pro- 
bability be  experienced.  In  bleaching  powder  there  has  been 
rather  more  doing,  but  no  improvement  in  value  can  yet  be 
noted.  Few  sales  worthy  of  note  have  been  effected  iu  nitrate 
of  soda.  Muriate  of  potash  is  freely  offered,  but  buyers  still 
seem  inclined  to  defer  purchasing,  and  to  effect  sales  holders 
have  again  had  to  submit  to  lower  prices.  For  yellow  pnis- 
siate  there  is  a  moderate  demand.  Sulphate  of  ammonia  main- 
tains a  good  inquiry  both  for  immediate  and  forward  delivery. 
Green  copperas  is  scarce,  and  commands  a  ready  sale  at  our 
quotations.  Sulphur  of  copper  in  good  demand.  There  has 
also  been  a  good  business  passing  in  pitch,  which  has  lately 
been  advanced  in  price. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
July  20 :— 


Landed. 


Cocoa  ...barreU  and  bags^  5otJ 

Collce  tons:  2,9t)0 

Molasses  casks:  1,(;95 

Rum    puncheonsi  l,70f» 

Sutjar tons!  6,459 

Cochineal  sorons,  &c}  10 

Jute  balesi  2,081 

Cotton   bales  or  bagsj  3,475 

Eice tons:  329 

Saso    tons  89 

.Saltpetre    ,  ...tons'  178 


Homo 
Consumption. 


Stock,  1873. 


1,072 
583 
609 
322 

2.408 

538)  .  =  ^ 
0,0()7  S  g  g 
4,280|j;  2  g- 

9ti2  ~  g  ■"  i 

43U-5-S! 
2ior.=  ?i 


43,647 
18,759 
10,192 
24,352 
45,717 
12,463 
178,718 
227,578 
16,251 
2,029 

:i,006 


stock,  1871. 


31,4-19 
16,899 
10,909 
21,671 
74,713 
10,337 
20,91X) 
69,9U8 
23,633 
1,595 
2,469 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Cocoa barrels  and  bag: 

Cotloe    tons 

Molasses    casks 

Hum  puncheons 

Sugar tong 

Cochineal serons,  &c. 

Jute bales 

Cotton  bales  or  bags 

liice  tons 

Sago tons 

8ft  tpetre tons 


Landed. 


1872.    I     1871. 


11 

26, 
100, 

13, 
266, 
298, 

38, 

7, 


1,975 
,018 
,624 
,929 
,379 
,821 
778 
,689 
,385 
633 
447 


60.023 

36,006 

9,990 

31,476 

120,632 

10,716 

103,478 

127,310 

36,759 

2,013 

6.641 


Home 

Consumption. 


1872. 


27,056 

11,063 

7,638 

12,749 

03,254 

r  12,652 

I  195623 

I  1986.58 

1   68,097 

1,073 

I     6.290 


1871. 


35,299 
12,370 
7,666 
13,206 
110,970 
19,100  ■, 
112,638 
123,293  I 
66,243  I 
1,411  I 
H.6S2  ! 


Export. 


1872.      1871. 


11,914 
24,076 
904 
5,604 
2,386 


33,302 
30,991 
1,919 
8,537 
4,322 


Total 

deliveries 

including 

home 

consumption 

and  export. 


The  above  figures  show  some  remarkable  variations  in  the 
stocks  compared  with  those  of  two  months  ago : — 


Cocoa barrels  and  bags 

Cotl'ee ,.  tons 

Molasses calks 

Sugar    tons 

Ji'te bales 

Cotiou  bales  or  bags 

Iti'C  tons 


Stock, 
May  18, 

1872. 


35,912 

19,935 
6,679 

31.440 
159,410 
208.107 

27,474 


Stock, 

July  20, 

1872. 


43,647 
18,7.59 
10,192 
45,717 
178,718 
227,670 
16,251 


Increase  in 
July. 


Decrease  in 
July. 


7,735 

•1,613 
14,277 
16,302 
19,469 


1,221 


11,223       40 


The  stocks  of  the  same  articles  compare  with  those  of  the 
corresponding  date  last  year  as  follows  : — 


Cocoa barrels  and  bags 

Cillee   tons 

MoUssos    casks 

Sugar  tons 

Jnte balei 

(-'otton bales  or  bags 

nice toTis 


Stock, 

Julv  22, 

1871. 


31,449 
16,899 
10,909 
74,716 
20,990 
69,908 
23,6:« 


Stock, 

Julv  20, 

1872. 


43,  M? 
18,769 
10,192 
45,717 
178,718 
227,678 
1 6.251 


Increase  in 
1872. 


12,198 
1,860 


157,728 
167,663 


750 
225 


Decrease  in 
1872. 


717 
28,998 


7 
40 


The  following  return  shows  the  quantities  ot  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  July  25,  1S72 : — 


Imported. 

American bales       G,"14   . 

Brazilian  8,31Mi  . 

East  Indian 1!>.9U  . 

Ej^yptian  l,3-'2   . 

Miscellaneous  C,384  . 


Exported. 
684 

6,349 

4 

94 


Total. 


3,s.r;!() 


C,131 


THE    COTTON    TRADE. 

LIVERPOOL.— July  25. 
The  cotton  market  has  been  very  much  unsettled  throughout 
the  week,  and,  with  great  pressure  to  sell,  prices  have  declined 
considerably.  Sea  Island  continues  iu  limited  demand,  with- 
out change.  American  has  been  forced  upon  the  market,  and 
the  quotations   are  consequently  reduced  about   Id  per  lb. 


July  2r,  1872.] 


THE  ECONOMIST. 


943 


Xew  Tork  advices  to  the  25th  inst.  quote  middling  Upland  22 

nts.  costing  to  sell   in  Liverpool  lid  per  lb,  by  steamer. 

V  Brazil  the  demand  has  been  very  limited,  and  quotations 

■ist  be  considered  nominal,  at  a  decline  of  id  per  lb.     Egyp- 

lU  having  been  freely  offered,  a  general  reduction  of  Ad  to  f  d 

1- lb  has  resulted.      East   Indian  descriptions,  though  com- 

aatively  in  better  demand,  have  been  much  pressed  for  sale, 

:- 1  prices  generally  are  M  per  lb  lower. 

In  cotton  "  to  an'ive  "   and   for  f utui-e  delivery  the  serious 

,ily  decline  in  prices  attracted  the  attention  of  buyers,  and 

e  business  has  in  consequence  been  extensive.     The  latest 

stations  are — American,  basis  of  middling,  from  any  port, 

livery  August,  not  below  low  middling,  9|d ;  not  below  good 

dinai-y,  9fd,  9-ntd  ;  new  crop,  November-December  shipment, 

■x^d:  October-Xovember,  9^d;  not  below  low  middling,  9id — 

N'ew  Orleans,  not  below   low  middling,  delivery  August,  9Td, 

id;  August-September,  9}id,  9td;    September,   9|^d,   9|5d, 

Ird ;  new  crop,  not  below  good  ordinary,  October- November 

ipment,  9Jd — Dhollerah,  fair  merchants.  Cape,  July-August 

ipment,  G^d  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
.130  bales,  of  which  6,310  are  on  speculation,  and  6,860 
■lared  for  export,  leaving  45,960  bales  to  the  trade. 
July  26. — The  sales  to-day  will  probably  amount  to  about 
"'.000 bales,  and,  with  some  revival  of  confidence,  quotations 
ve  in  many  cases  advanced  id  to  id  per  lb. 

PRICE.S   CURRKNT.     

1  I  Good  '  <  Same  Period  1871. 

Descrlptioiu.  Ord.  {  Hid.    Fair,    p  ,      Good.  Fine. 


Bt*  Mud 

fTplflnd    

Mobile 

K*w  Orleans 

Pemambuco  

Bihia.  Sec 

Marjnham 

Eg5T>tian    

Smyrna  

Went  Indii,  &c».... 

Peruvian ' 

African  

8ur4t — Oiu'dDharwar 

Broach 

DhoUerah   „. I 

Oonirawuttee 

HajiKarole „ 

Comptah { 

Madras— Tinnevelly— 

Western 

Benfral » 


per  lb  per  l^per  lb  per  lb  per  Ibiper  lb 

"      d  ; 


did 

...         24    I    SO 

8         10         ... 


d 
36 


-    lot 
7i  I      9{ 


?»i 


8 


81         9} 
9         10} 

71  '      - 


*}i 

6i 


n 

7 
6} 

7i 


3J  ;     Of  ! 


n\ 


lOJ 

H 
11 

10} 

H 

10 

11 

8} 

l\ 

l\ 
7S 
7i 
7 


11* 
lU 

H 

10} 

Hi 

9 

8t 
8» 
8i 
8i 


m 
i'h 

14 

9 

111 
12 

9i 


Mid.     Fair.    Good 

per  lb  per  lb  per  lb 
did  d 

40 


4J  !      C} 


7    I      7i  I 


6i 


StV 

... 

Si^: 

•~ 

8l' 
8t 

8 

8* 

0 

8 
7 

n 

7J 

8» 

7* 

9 

8} 

7 

7 

6} 

7-^» 

It 

H 

7 

6 

7 

„ 

n 

„ 

SI 

., 

«i 

n 

8! 
91 
10} 
8} 
»i 
94 
7} 
9i 
7} 
7J 
St 


et 


iMFOSTa, 


1873. 

bales. 

2,.3  53,618 

239.918 


ExrokTS,  CovauuPTioM.  dtc. 
1871. 
bales. 

Importa  from  Jan.  1  to  July  25  2,aTI,5ii    . 

Eiporta  from  Jan.  1  to  July  25  509,203     . 

Stock,  July  25 ODil.'.flO     ., 

Consiimptioii  from  Jan.  1  to  July  25 1,SS5,S.50    1,752,090 

The  above  figures  show : — 

bales. 

A  decrease  of  import  compared  with  the  same  dite  la^t  year  of 314,9i)') 

A  decrease  of  quantity  taken  for  consumption  of    239,0H 

A  decreiuc  of  actual  exports  of 9«.'),44') 

An  increase  of  stock  of   1,752.900 

In  speculation  there  is  an  increase  of  93,170  bales.  The 
imports  this  week  have  amounted  to  34,145  bales,  and  the 
<yiantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  July  19,  is  34,000  bales,  against 
59,000  bales  at  the  coiTcsponding  period  last  ye?.r.  The  actual 
exports  have  been  3.169  bales  this  week. 


LOXDON.— Jllt  25. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  has  been  extremely  flat  throughout  the  week, 
resulting  in  a  general  decline  of  id  per  lb  on  the  spot,  and  in 
•omc  cases  even  more.  For  airival  ther6  has  been  a  decline 
of  Id  per  lb,  closing  with  buyers  at  the  reduction. 

Monday,  August  5,  lieing  a  Bank  holiday,  the  cotton  market 
will  be  closed  on  that  day. 

FRESEST  QUOTATIOMS. 

Fricus  of  Fair 


Description. 


lorat — .^awginned  Dliarwar.« 

Broach  

DhoUerah „.. 

Oonrawuttee   

Mariparole 

'  miptah    

;^.idras — TlnneTelly  

Weattr.i    _ , 

Kortbem  , 

Coconada  ...'. „...., 

Colmbstr're  and  Salem  ...... 

Bouri'on  Heed 

•cinde 

Ben^ial  

Banfoon 

West  India,  Ac  „, 

Brmii; 

African  „..» 

Aastr-iUan  and  Fiji » 

Ditto  Sea  lalanj  H.ixU 

Tahiti „ 


Ord. 
to  Mid. 


Mid. 
Fair. 


Fair  to 
Good  Fair 


per  lb 
d         d 
«k®  7} 
7        7} 


8» 


Good  to 
Fine. 


per  lb 
d  d 
SI®... 
8»  "... 

n  ::: 

7  _. 
71  ::: 
n  :;: 


A     51      5|  g 

•       5i  !    5(  ... 

10  11        lU  12 

101  101      10}  ... 

74      8}       »  ... 

10  10}  1  lot  llj 

20  24    J  M  40 

K  24    1  27  3» 


same  time 
1871.     187a 


per  lb 
d 
7* 

li' 
7 
7 
7 

H 

oi 

7 


per  lb 
d 

6| 

«» 
«» 
« 

» 

a» 


8 

8i 

7 

71 
14 
16 


Sales  to  arrive  : — 2,500  bales  Tinuevelly,  at  7d  to  Tid,  June  to 
August,  for  good  fair;  4,850  bales  Western  Madras,  at  dhd  to 
6Jd,  May- June — 6id  to  G^d,  June  to  August,  for  fair  new  ; 
1,000  bales  Coconada,  at  6Jd  to  6id,  May-July,  for  fair  new 
red;  100 bales  Dhollerah,  at  7iA,  May- June,  for  fair  new;  600 
bales  Bengal,  at  4|-d  to  5d,  February-March — 5J-d,  June,  for 
fair  new — total,  9,050  bales. 
Imports  and  Deliveeies  from  Jan.  1  to  July  2.5.  with  Stocks  at  .Tulv  25. 


(1872 

Imports -.  1.S71 

(1870 

1872 

Delitcsiss  ....{1871 

1870 


Stock,  July 


....^1. 
(11 

(1872 
23-^1871 

(1870 


Burnt 

and 

Scindc. 


bales. 

18.603 
6,126 
3,227 
^6,336 
3,580 
4,235 

21,580 
4,171 
4,1.50 


bales. 
77,361 
30,4S8 
23,765 
77,0->6 
42,514 
89,617 
62.840 
12.150 
4.415 


^""J-       goon. 


bales. 
41,223 
20.297 
25,820 
28,687 
28,923 
49.153^ 
48,927 
16.820 
7.572 


bales. 

129,230 

71,710 

15730 

79,194 

44,373 

J»S70 

100,187" 

41,289 

(i.645 


China 

and 

Japan. 


bales. 


Other 
Kinds. 


bdes. 
10.6.53 
11.2J6 

0.248 
IK.HH? 
16.012 

5,758 


hales. 
2S6,372 
150.907 

79,78;) 
210.790 
135,381 
175.793 


2,632 
8  610 
3.429 


230.169 
83  310 
•26.141 


Cotton  Aj'ioat  to  Europb  on  July  26. 


1871 


74,633  332,853  ',  27,771 


;  372.261 


NEW  YORK. 

Annexed  is  Messrs  Neill  Brothers  and  Co.'s  cotton  circular, 
dated  July  19  :— 

New  Orleans,  July  18. — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  this  evening : — 


Wook's  receii>}3  nt  Gulf  ports  . 
Ditto  at  Atlantic  ports 


1971-73. 
bales. 
5' 10 
1,!I00 


1870-71. 
bales. 

8.01X) 


1883-70. 

bales. 
2,1X10 
5,000 


Total  W3ck's  receipts  at  a'l  ports   2,410  ...  12,000  ...  7,iX10 

Total  receipts  at  all  ports  since  Sept.  1 2,679  100  ...  3,911,000  ...  2,S.jB,000 

Weeks  oaports  to  Great  Brlmin 3  700  ...  12,000  ...  10.000 

—  France 1,200  ...  7.'JO0  ...  4,000 

—  other  foreig[»  ports  3,0<J0  ... 

Exports  to  all  European  pons    .  4,000  ...  21.000  ...  14.l>,X) 

—  Gre.it  Britain  since  Sept.  1 l,433,i)00  ...  2,324,000  ...  1,445,0.10 

—  France   182.200  ...  133.0110  ...  3«.000 

—  other  foreisn  ports 298.40 1  ...  84,1,000  ...  SIS.iXX) 

Total  to  all  European  ports  since  Sept.  1 1,914,100  ...  3,100.000  ...  2,1,19.0*) 

Stock  at  all  porta    135,00J  .,.  187,000  ...  145,000 

New  Orleans,  July  15. — Serious  overflow  on  the  Alabama 
river.  Bains  continue  in  Atlantic  States.  July  18. — Middling, 
lO-r^.Td,  cost  and  freight,  or  ll/^d  laid  down.  Low  middling, 
9j4d,  cost  and  freight,  or  lOjfd  laid  down. 

Mobile,  July  18. — Middling,  10/^  d,  cost  and  freight,  or 
ll-y'jd  laid  down. 

Galveston,  July  18. — Good  ordinary,  lOy^d,  cost  and 
freight,  or  lli'gd  laid  down. 

New  York,  July  IS.— Middling  Uplands,  23c.  Gold,  114i 
Exchange,  109J.     Weather  now  fair. 

American  Markets. — The  Gulf  markets  have  been  re- 
markably steady  this  week.  New  Orleans  is  ^Vd,  and  JNIobile 
Y\d,  lower,  whilst  Galveston  is  unchanged.  At  the  Atlantic 
ports,  however,  prices  are  considerably  lower.  This  is  not 
surprising  when  we  consider  the  comparatively  high  rates 
which  have  been  ruling  there.  Charleston  has  declined  ^d  ; 
Savannah,  ^d;  and  New  York,  | J d.  Middling  Upland  at  the 
latter  port  is  now  23c,  which,  with  gold  114^^,  and  exchange 
109.^,  is  equal  to  llx'jrd  laid  down. 

Receipts  this  week  arc  only  2,400  bales,  against  12.000  bales 
game  week  last  year.    Tlni  following  are  the  details  ; — 


Kr.cEins  for  Week 
This  Week, 
bjlos. 
600  .. 

ondinj;  July  18. 

Lust  WooK. 

bales. 

...       1.000  

...      3,200  

1871. 
bales. 

S.IXW  ... 

4,IX«  .,, 

12,000  ... 
3,941,000  .., 

1870. 
b.des. 
2,0110 

Al  Atlantic  porU 

l.UiW  .. 

l'',000 

Total  

Total  iinco  September  I 

2.100  .. 

2,079,li«)  .. 

...      4,200  

7.0110 
..  2,856,000 

Exports  are  about  the  same  as  last  week,  being  as  fol- 
lows :-ExportB  for  week  ending  July  18,  4,900  bales  ;  last  week, 
5,.500  bales;  1S71,  21,000  bales.  Since  September  I, 
1,914,100  bales,  against  3,100,000  bales  last  year. 

Crop.— Our  advices  by  mail  this  week  are  generally  of  the 
same  favourable  tenor  as  those  recently  publmbed.  It  wub 
unsati-ifactory  to  learn  by  cable  that  the  recent  heavy  rains,  to 
which  we  referred  in  our  last  circular,  ha.1  caused  a  sonous 
overflow  of  the  Alabama  river,  and  that  the  i-ams  continued  in 
the  Atlantic  States.  This  morainjj:,  however,  our  caDlc 
despatch  says  weather  now  fair. 
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Messrs   Neill  Brothei-s   and    Co.'s    cable    despatch,  dated 
July  25:— 

Prices  to  LlTerpool,  per  uilinir  vessel,  cost,  freight,  insurance,  and  six  per  ceot. 


New  Orleans.  ini>J(lling 

Pitto,  low  niitldlinf^ 

Mobile,  wiiiiUlnir < 

Galveston,  go<Kl  ordinary  • 

Charleston,  middlin);  • 

Savannah,  miitdllnf; — 

New  Yo'lt,  middlint?  Uplands  {per  steamer) 

Ditto,  low  midaUne  (ditto) 

This  week. 
bales. 

Bkceiptii,  7  days— At  Gnlf  port" 500    .. 

Atlantic  ports   2,»00    .. 


d 

l(H5   

WA    

m    

10}J  

io,«,  

10,^  

lot  

101       

Last  week, 
bales. 
600 
1,900 


Last  week, 
d 

10}} 

iiA 
11^ 
Hi 
lU 

iiA 

!<>!-,» 

Last  year, 
bales. 
6,000 
4,0(X) 


Total    

Total  since  September  1 


3,400 
,  2,882,600 


Exports,  7  days— To  Oreat  Britain  

France 

Other  foreig:n  port^ 


Total 


3,400 
2,000 


5,400 


2,400     10,000 

3,954,000 


3,700 
1,200 


7,000 


Sioci  at  aU  ports  111,000    

Oct. 
c 
New  York  low  middlinf?,  forward 19f 

Weather  fine. 


126,000     165,000 

Nov.  Dec. 
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MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Manchester,  July  25. — Our  market  during  the  past  week 
has  shown  greater  depression  than  we  have  experienced  for  a 
very  considerable  period.  The  business  in  cloth  and  yams  has 
been  almost  nil,  and  a  decline  in  values  has  taken  place  to  the 
extent  of  Jd  to  Id  per  lb  all  round.  The  large  stock  of  cotton 
in  Livei-pool,  and  the  prospects  of  the  growing  crop,  have 
shaken  confidence  generally  as  to  the  present  prices  of  cotton 
being  maintained ;  at  the  same  time,  there  is  a  disposition  to 
place  orders  whei'e  an  extreme  price  can  be  accepted.  The 
general  opinion  here  is,  that  as  we  have  declined  more  rapidly 
than  the  present  aspect  of  affairs  justifies,  we  are  likely  to 
have  before  long  a  considerable  increase  of  business,  which, 
though  it  may  not  send  prices  up,  will  for  a  time  retard  the 
downward  tendency. 

CoMPABATivK  Statement  ot  the  Cimtow  Trade. 


Raw  Cotton. 


1  Price, 
July  26, 
\    1872. 


Corresponding  week  in 


1871.     1870.     1869.    1868.     180 


Upland,  fair per  lb 

Ditto,  pood  fair „.. 

Psmambuco,  fair 0  lOJ 

Ditto,  (rood  fair o  11 

No.  40  .MCLE  Yarx,  fair,  2nd  quality 1  3 

No.  30  Water  Twist,        ditto           1  3 

je-ln.  68  reed.  Printer.  29  yds,  i  lbs  2  oi<  6  6 

«7-in.  72  reed,           ditto,           .I  lbs  2  ozs  6  9 
!9-ln,  80  reed,  G  .Id  End  Shirtings,  37J 

yards,  8  Ibi  4  ozs  10  IJ 

40-ln.  68  reed,    ditto,    ditto,    8  lbs  12  ozs  II  Ij 

4n-ln,  72  reed,   ditto,   ditto,    9  lbs  6  ozs  12  14 
38-in,  44  n-ed,  Red  End  Lunir  Cloth,  S6| 

yards.  9  lbs '  9  o 


s     d 


8J    0  8i 

9i   0  9 

2J    1  U 

-    1  li 

£  3 


s    d 


B     d 
0  11 


s    d 
1    OJ 


0    9}   0  11 

0  10  I  0  Hi 


1* 

1    U 

S    4t 


6  101]  8     lil  7     IJ 


0    10    3    13    0 

lot  11     3  il3    3 
0    12    3  i]4    li 


9     4t|  9  lOj'll     3 


ID    3 
a   6 

12    6 


1  4} 

1  4J 

6  3 

8  li 

10  9 

13  6 

16  0 


Leeds. — A  large  quantity  of  goods  changed  hands  at  stiff 
prices,  wool  having  advanced  2d  per  lb  since  the  first  week's 
sale,  and  there  being  a  prospect  of  a  further  advance  buyers 
are  anxious  to  secure  goods,  hence  the  large  sales  this  week  in 
every  description  of  makes.  Tweeds  are  in  special  request, 
specially  mixtunjs,  and  a  good  trade  has  been  done  in  them. 
Heavy  classes  of  goods  have  realised  a  fair  share  of  attention. 
Prices  remain  exceedingly  firm,  and  evince  signs  of  an  advance. 
Manufacturers  are  very  busy,  stocks  being  low,  and  plenty  of 
orders  in  hand. 

CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  July  12. 
We  have  had  moderately  active  and  generally  firmer  markets 
for  breadstuffs  during  the  past  week.  The  reduced  prices  of 
flour.  a«  noted  in  our  last,  served  to  stimulate  demand  greatly, 
while  there  was  the  revival  of  business  which  usually  follows 
the  national  holiday;  and  with  receipts  only  on  a  moderate 
scale,  there  was  no  difficulty  in  establishing  an  advance  of  25c 
in  the  low  and  medium  grades.  Considerable  lines  of  shipping: 
extras  have  been  sold  at  *6.25  to  »6.40.  Some  inferior  early 
m  the  week  at  ««,  but  none  to  be  had  now  at  that  price  it 
being  demanded  for  choice  superfine.  But  for  grades  at'  ?8 
and  upward  there  has  been  little  improvement.  To-day  there 
•was  no  new  feature,  and  not  much  activity.  Wheat  has  fur- 
ther declined  fully  5c  for  winfcijr,  with  spring  growth  a  shade 
Ciisier.  But  as  the  lower  prices  have  caused  a  better  demand, 
both  for  export  and  home  consumption,  and  supplies  are  to  be 
mten-upted  for  some  days  by  a  brciik  in  the  Erie  Canal,  there 
was  a  firmer  feeling.  Yesterday  No.  2  Milwaukee  sold  at 
•1.53,  against  S1.52  the  previous  evening.  To-day  the  principal 


business  was  three  boatloads  of  No.  2  North- Western  at  $1.53, 
with  Milwaukee  held  at  ^1.54,  and  winter  wheat  firmer. 
Indian  corn  has  arrived  in  very  great  quantities,  and  the  ex- 
cessive supplies,  together  with  the  intense  heat  and  higher 
rates  of  ocean  freights,  broke  down  prices  about  2c  for  prime 
sail,  and  3c  to  4c  for  steamer  mixed.  Westei'n  white  corn  has 
been  in  much  better  supply,  and  prices  have  declined  5c  to  7o 
per  bushel.  The  business  was  largely  at  56c  to  59c  for  inferior 
to  prime  steamer  mixed,  ard  60c  to  61ic  for  sail  mixed;  but 
the  break  in  the  canal  caused  some  activity  among  shippers 
to  secure  supplies  to  till  freight  engagements,  and  prices  reco- 
vered a  portion  of  the  decline.  To-day  prices  were  higher  at 
59c  to  60c  for  steam  mixed,  and  62c  to  63c  for  sail  ditto,  but 
the  demand  only  moderate.  In  rye  there  have  been  large  sales 
of  Western  for  export  and  consumption  at  76c  to  77c  in  store, 
and  78c  afloat,  but  the  stock  is  still  large,  and  prices  without 
improvement.  Barley  and  peas  have  been  dull  and  nominal. 
Oats  have  been  very  iiTogular.  The  offerings  have  embraced 
many  of  inferior  quality,  which  sold  at  40c  to  41c.  Yesterday 
there  was  some  speculation,  with  sales  of  prime  Western  at 
43c  to  arrive,  and  43^c  afloat.  To-day  prime  No.  2  Chicago 
sold  at  43c  to  4'4c  afloat,  and  closed  buoyant.  ( 

The  movement  in  breadstuffs  at  this  market  has  been  as  1 
follows : —  I 

Receipts  at  New  York. 

, '872. , 

For  the  Since  Same  time 

■week.  Jan.  1.  Jan.  1,  1871. 


Flour    bbis 

Corn  meal  

Wheat bush 

Com    

Rye 

Barley,   &c 

Oats    


43,043     1.209,540  1,586,4.-|0 

1,942     102,370  116,633 

438,127     2,874,234  6,596,529 

1,844,169     17,187,193  9,652,880 

227,600  50,524 

19,262     1.304,408  497,080 

402,053     4,800.200  2,760,785 

ExpoBTS  FROM  New  York. 

1872. ,  , 1871. 


For  the 

week. 

18,685 

3,002 

185,293 


Since  For  the  Since 

Jan.  1.  week.  Jan.  1. 

409,338     26,587     ...      903,831 

96,5,54     3,998     ...        67,975 

4,241,212     513,203     ...  8,193,157 

12,309,283     573,716     ...  4,824,872 

,     384.817     8,079     ...        43,018 

22,0.")0     83.796 

18,485     125     ...        13,778 

The  visible  supply  of  grain,  including  the  stocks  m  store 
at  the  principal  points  of  accumulation,  at  lake  and  sea- 
boai'd  ports,  in  transit  on  the  lakes,  by  rail,  and  on  New  York 
canals,  July  6.  1872  : — 


Flour bbls 

Corn  meal    

Wheat bush 

Core l,044,i}21 

Rye  25,301 

Barley,  &c 

Oata 85 


In  store  at  New  York   

In  store  »t  Albany 

In  store  at  Butlal.i 

In  stote  at  Chicago 

Ill  store  at  .Milwaukee  

In  store  at  Duluth* 

In  store  at  Toledo    June  22 

In  store  at  Detroit 

In  store  at  Oswego* 

In  store  at  St  Louis  

In  store  at  Boston 

In  store  at  Toronto  ...July  1 

In  store  at  Montreal  July  1 

In  store  »t  Ptilladulpliia" : 

In  store  at  Baltimore*  ...« 

Rail  slitpHients  for  week 

Lake  shipnientn 

Amount  on  New  York  canals 


Wheat.       Corn. 


bush. 

368.-106 

4,000i 

359.159, 

1,390.028 

827,0C0' 

26,000 

187.625: 

136,16a 

126.000 

»e;8o8 

1,24.9 

27,746 

68,168 

28,000 

L^OOO 

63,367 

610,141 

428,724 


Oats.       Barley. 


bnsh, 
4,19,354 
4,000 
6.5S,3S9 
3,967,878 
264,307 


608.862 

24,894! 

2.50,iWO 

471870 

177,082 

,3,8,56 

226,594 

17.i,(aX) 

312.285 

21X1,058 

1,131),  465 

2,121,388 


Total  !  4,!)9^,«13  11,169,  W2 

Total  in  store  and  in  transit  June  29,  1872...!  6,037,2,S7  12,087,189 

—  —  Jun- 22,  1872...    6,058.18s  11,0,1 1,088 
—  June  16,  1872...]  6,098,017  11.. ■!o.l,!W2 

—  —  June    8,  1872...    6,195,r2H2,IS:i,li:)3 

—  —  June    1,  1872...    6.02o,:«l  ll,:!li:l,78'l 

—  —  Jfay  26,  1872. ..I  6,117,3(19  10,445,S«9 
— — July   7,  1871... I  6,oe5.98-<    8.491  >.6Wi 


bush. 
1,135,071 
32.000! 

784.093 
1,944,044 

409,771 

376a  88 
103,174 
15,000 

188,566 

4/M,mi 

23,124 
32,476 
60,000 
26,600' 
172.547, 
388,574 
716,9791 


8,802,689 
7,222,527 
(i,80»,116 
6,341,8141 
.'•.,574,374: 
■t,3()3,867 
3,265,5111 
1.01.3..'i«l 


*  Estiiua'.etL 


LONDON    MARKETS- 


STATE  OP  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  weather  during  the  week,  whUst  interrupted  by  frequent 
thunderstorms,  especially  in  the  south,  has  been  hot  and 
forcing  throughout  the  kingdom,  and  has  improved  the  ap- 
pearances, as  well  as  accelerated  the  progress  of  the  ci  ops. 
The  effect  upon  the  trade  has  been  to  keep  demand  in  check, 
and  increase  the  dulness  noticed  towards  the  close  of  last 
week.  Prices  are  net,  however,  effected  materially,  as  statisti- 
cally, the  trade  is  in  a  strong  position.  Supplies  from  farmers, 
as  shown  by  the  official  returns,  continue  to  fall  off,  from 
which  it  can  only  be  infeiTcd  that  they  hold  but  small  stocks. 
At  foreign  ports,  shipments  are  still  moderate,  and  the 
number  of  wheat-laden  vessels  now  on  passage  is  187  against 
356  at  this  time  last  year,  when  the  avei-age  price  of  wheat 
was  rather  higher  than  at  present.  Meantime  arrivals, 
chiefly  by  steamer,  have  again  been  considerable,  and  although 


bo^h. 
63,730 

109.632 
37,168 

'7!851 
1,651 

4,896 

42,174 

11,300 

400 

1,000 


28.1,792 
282,263 
320.360 
359,890 
368,IV4() 
3.'iO,7:W 
^35,784 
ln2.9«S 
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;:.>t  pressed  by  any  means  eagerly  for  sale,  tliey  are  not  en- 
tirely without  effects — prices  at  most  of  the  leading  markets 
I  of  the  kingdom  having  eased  down  6d  per  quarter  for  wheats, 
I  and  6d  to  Is  per  sack  and  ban-el  for  flour.     At  Mark  lane  the 
attendance  has  been  small,  and  the  trade  has  partaken  of  the 
j:cneral  quiet ;  but  no  decline  in  the  value  of  wheat  can  be 
:  noted  either  as  regards  English  or  foreign.      Flour  has  re- 
iiained  in  the  same  position.     Only  a  limited  demand  has  pre- 
vailed for  barley,  and   prices  have  occasionally  favoured  the 
■  uyers.     Beans  move  off  in  retail  quantity,  at  about  previous 
rates.       English  peas  are  scarce  and  firm.       Canadian  in  full 
•  upply.  but  still  well  held.      Maize  has  sold  rather  unevenly, 
ut  the  tendency  is  firmer  at  the  close.       Oats  declined  6d  in 
Ue  early  part  of  the  week,  which   led  to   some   extension   of 
iisiness,  and  the  market  to-day  had  a  better  tone. 
The  annexed  statement  shows  the  imports  of  giain  into,  and 
xports  from,  the  United  Kingdom,  during  the  week  ended 
July  20,  and  since  the  commencement  of  the  season  (Sept.  1) ; 
Iso  a  comparison  with  those  of   last  year,  with  the  weekly 
verages  compared,  up  to  the  present : — 

!  Imports.  Exports. 


Week 

Ended 

July  ao 


cwts. 

Wheat     893.344 

Barley    ,  126.180 

Oku    315.598 

Pe«    !    42,4S1 

Beans |  63,094 

Indian  com  ...'.>S2,8d6 
Flmir  and  >re»l     <»t.9«2 


Since 
Sept  1. 


cwts 
34,309,932 
11,254.092 
9.642.352 
975.(561 
3.061.212 
17.JSi.361 


Weekly 
Weekly  !  Average 

Average|,^«^ 

C  rres- 


.Sept.  1. 


cwts. 
745.870 
244,650 
2t)P.6ilO 
212,iX)0 

66.330 
374.640 


ponding 
Hate 


cwts. 
64.i.8'K( 
162570 
190,280 

19,44;) 

39,180 
307,430 

88  060 


Week 
Ended 


July  20. 


S'pt.  1. 


cwts.      cwts. 
4,397   2,196,990 
154        16,176 


1,741 
114 


111,622 
9,807 
4,960 
28,900 
6:^.844 


Weekly 
Aver- 
age 
Since 

S  pt.  1. 


Weekly 
Aver- 
age 
La>t 
Vear  to 
Corres- 
p'nding 
Date. 


cwts. 

47,760 

3c0 

2,420 
215 
110 
8.10 

1..3!)0 


cwts. 


2,420 
31,670 

1,170 
400 

1,435 
29.320 


Mr  (jeorge  Dornbush  thus  reports  the  state  of  the  floating 
grain  trade : — During  the  last  eight  days  67  gi-ain  and  seed 
laden  vessels  have  arrived  at  ports  of  call — viz..  19  wheat,  33 
maize,  4  barley,  2  beans,  2  Unseed,  2  cottonseed,  -i  valonea,  1 
palm  kernels.  The  floating  grain  trade  has,  in  harmony  with 
the  general  com  trade,  been  quiet  in  tone.  Wheat — Sales  can 
only  be  effected  at  a  further  decline  of  6dtols.  Maize— For  fine 
cargoes,  which  are  scarce,  higher  prices  have  been  paid  than 
were  obtainable  a  week  ago,  28s  having  been  paid  for  one 
cargo.  Barley — The  small  quantity  offering  has  enabled  im- 
porters of  good  cargoes  to  obtain  fully  late  prices.  Regarding 
rye,  nothing  of  interest  has  transpired.  Beans — Prices  remain 
about  the  same  as  last  week.  The  reported  sales  are  as  fol- 
lows : — Wheat — 6  arrived  cargoes  :  Sof*  Ghirka,  47s  9d ; 
Odessa  Ghirka,  49s  4^d;  Bessarabian  Ghirka  Galatz,  49s ; 
Nicupol  Ghirka,  498  6d  per  492  lbs ;  Chilian  Zome, 
583  ed  ;  Polish  Odessa,  49s  ;  Saide,  398  6d  per 
480  lbs.  Wheat — Arrived  in  London  a  lot  Nicopol 
Odessa,  SOs  per  492  lbs.  Maize— 11  arrived  cargoes:  Mixed 
Montreal,  278  6d  and  278  7id ;  mixed  Baltimore,  278  (xl  and 
28s ;  mixed  New  York,  26s,  268  9d,  27s.  and  278  6d ;  Danu- 
bian,  268  9d  per  4><0  lbs.  Barley — 3  an-ived  cargoes :  Nico- 
laieff,  23s  lOid ;  Odessa,  238  9d :  Danubian  Kustendje, 
2l8  lOJd.  Barley,  to  be  shipped,  1  curgo  Odessa,  22s  6d. 
Bye — 1  arrived  cargo  Roumelian  Vama,  288.  Linseed — An 
active  demand  has  spi-ung  up,  accompanied  by  an  improve- 
ment in  prices  of  6d  to  Is.  Linseed,  arrived  in  London,  2,000 
bags  East  India  from  Calcutta,  648  4M.  A  steamer,  Azow 
Taganrog,  nearly  due,  608  6d.  7,000  to  8,000  quarters  Azow 
Taganrog,  Cls.  2,500  to  3,000  quarters  Azow  Taganrog,  May 
shipment,  6l8  6d ;  2,500  to  3,000  quartei-s  Azow  Taganrog, 
May  shipment,  61s  6d ;  100  tons  East  India  from  Calcutta, 
May  shipment,  638  6d ;  100  tons  East  India  from  Calcutta. 
June  shipment,  638  6d ;  100  tons  East  India  from  Calcutta, 
May  shipment,  638  4Jd  ;  shipping  or  shipped,  1,000  tons  East 
India  from  Calcutta  Hull  direct,  64s.  Rapeseed  unaltered, 
quiet  at  late  rates.  Rapeseed  arrived  in  London,  1,500  bags 
Calcutta,  inferior,  6l8  6d.  1,200  bags  yellow  mixed,  62s  6d 
Rapeseed,  to  arrive,  2.000  quarters  Belgian,  62s.  .Rapeseed,  to 
be  shipped,  4,500  t<i  5.50C-  quarters  ;  Danubian,  62s.  Cotton- 
seed qmet,  but  steady  for  coast  curgocs  at  878  6d  bid ;  on  pas- 
Hge  HI  lOs. 

PRICES  CURRENT   OF   CORN.  &c. 

BLACK  SKA,   MSDrrEHRASEAX,    aSD  OTHER  ABBTVED  CAROOEg. 
COST.  rnKHinr, 
WniAT— Bea  of  Azofr.  Berdnak..   9  s 

Marlaniipoll   per  402  lb  60  (9  52 

Sm  of  Azo?.  hard  ... 


TaiTsnrog.  soft...  42 
OdtMaand  NicolaielT  (jliitka  52 

—  hard 

—  Polish p«r4H0lb  ... 

Da»iib«,  soft.«-. „.„.,..„.,.„.„  41 

Oalaiz  Oblrka „.. 

Trlistc   

8.  Frandsco,  Cbiltaui..i*r  fifV)  lb    0 
Araarleu  rad  wlntar.^irlSO  lb  68 

—  apTing  — 6« 

EryptUD  _ „ 41,6 

BAai.lT— 
Osnish,  kiln  dried.. .per  124  lb  ... 

—  undriad  „ 


AW    INSURANCE. 

BAnu'.T  (cnittinucd)—  s  j 

{      Daiiuhe  it  Odcs'a...per  400  lb  2l/9fS)24 

F«rT|itl«n  "  ... 

Smyrna,  kc 

B»A!C»— 

1      Enyptn,  Sicilian,  kc.pr  4801b  31 
'  Lrsttiia — 

f^yptian  and  Sicilian   

IxKlAN  CoiiN— I'er  4«0  Be  492  lb 
Oalatz,  Odessa,  and  lbri«lla...  21 
American,  yellow  and  white...  28 
Balonica  and  Knos 

Ria— Black  .Sea,  auu..p«r4»olb  Jl 

Oat»— 

Swedish p«r3201b  19 

IJanish,  new 

ArcluoKaiatPatr>brg..p.3U41b  ... 


38 


236 
29 


Whkat — English,  white,  new... 

—  red.  jiew 

—  white,  old ... 

—  red,  old  

KccnigsbergandDantzig   fine 

old   ;. 

Kcenigsberg&  Daotzig  new... 

Rostock,  Wismar,  &c,,  old 

Stettin  and  Hamburg    

Danish  and  Holstein 

St  Petr>brg,  Sxonska„pr4961b 

Common  ditto  

Kubanka  

Marianof'Oli  and  Berdiatuki... 

Ude.-sa 

'•  aga  rog  

San  Fra'  Cisco,  Chilisn,  &c. ... 
New  Zealand  »nd  Australian.. 

American,  winter    

—         spring    

Barlky — English,  mailing  

Scotch,  malting  

—  grindii.g 

Danish,  i;ialtijig 

French      do        

Foreign,  rlistillin -...pr  432  lb 

—  stout  grinding 

Danube  &  Odessa,  Stc-pr  400  lij 
Btryptian,  8lc 

Be.vks — English 

Dutch.      Hanover,      and 

French per  480  lb 

Egyptian  and  Sicilian  

Peas — English, white  boiir8,new 
English,  grey,  dun.  and  maple, 

new 

English,  blue,  new 

Foreign,  white  boilers,  new ... 

—  feeding,  old 

RTF. — English  per  qr 

Foreign,  new (per  4S0  lb 

Oats — English,  Poland  St  potato 
—       white  and  black 


I  64 
61 


67 
65 
64 

63 
56 
61 


5.5 

fti 
64 

63 
67 
83 
40 
31 

30 

23 

24/6 

24 

40 


29 

27 

26« 


Oat.9  (continued)— 
Scotch,  Hopetowu  aii'l  potato  25 

—  An,!US  and  >ii:idy    ...  26 

—  common  20 

Irish,  potato 24 

—  white,  feed. ..per  304  lb  ... 

—  black,    —  ..; 

Danish,  kiln  drie<i...i<er  320  lb  .. 

Swedish 19 

Finland 

Archangel,  St  Petcraburg 19 

Riga   20 

Dutch  and  Hanoverian,  Stc 

Tares — 

F.nirlish,  winter,  now  ...perqr  35 

,  Scotch,  large    

Foreign,  large 30 

Linseed  Cakes — 

l-nKli-h pir  ton  £104 

F.'reign 10 

bJniAN  Coax — 
American,  white  ...per  480  lb  ... 
—        yellow  and  mixed  28 
Galatz,  Odessa,   and   Ibraila, 

yellow    , 33 

Trieste,  Ancona,  &c 

Flour — Nominal      tjp      price, 
town-made,  deliveied  to  the 

baker    per  280  lb  54 

Town-made,   households    and 
seconds,    delivered    to    the 

baker 44 

Country  marks 40 

Huugarian    38 

French   43 

American  and  Canadian,  fancy 

brand   per  196  lb  25 

Do,  supertiNe  to  extrasuprtine  ... 

Do,  common  to  hoc 25 

Do,  heated  and  sou,'  

Oatmeal — 

Scotch,  fine  per  ton  £14 

—     round £14 


(S  28 


20/6 
21 


42 

34 

Hi 
12 


Wheat 
qrs. 
Eilijlish  &  Scotch        330 
Irisli 

Foreign   38290 


Ship  aerital.s  this  Week. 


Barley- 
qrs 


Alalt. 
qrs. 


Oais. 
qrs. 


Maize, 
qrs. 


Flour, 
sacks, 
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COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRAXSAGTIOXS  OF  THE  WEEK. 

For  Rki'okt  oy  this  Day's  Markets  see  Postscriit. 

JfiNOiNO  Lane.  Friday  Mobniso. 

Sugar. — A  further  decline  of  Gd  per  owt  may  bo  quoted  without  lead- 
ing to  any  increase  of  demand,  and  st.ppUos  have  again  been  augmented. 
The  quantity  landed  in  London  la.it  week  waa  6,4()0  tons,  and  only  2,410 
tons  delivered,  against  .5,1'0()  tons  l.ist  year,  but  the  stock  here  amounts 
to  only  4."), 700  tons,  against  74,720  tons.  The  stock  in  tlio  tour  ports  of 
the  United  Kingdom  by  the  latest  return  was  120,000  tons,  against 
116,200  in  the  previous  week,  and  107,000  tons  at  the  same  date  last 
year.  Transactions  in  West  India  have  been  small,  the  reliners 
buying  very  sparingly  in  the  piesent  unsettled  state  of  tlio  market,  and 
the  few  parcels  offered  by  auction  were  chiefly  withdrawn.  Madras 
Jaggery  in  second  hands  has  sold  at  a  further  reduction,  also  some 
Manila.  Floating  cargoes  c  >n  be  bought  at  easier  rates,  and  several 
near  at  hnnd  are  offering  for  sale.  In  grainy  descriptions,  of  which 
the  supply  is  moderate,  no  change  can  be  (juoted. 

(By  an  error  in  last  week's  fiiiures  the  stock  of  sugar  in  the  United 
Kingdom  read  128,000  tons,  instead  of  lOS.OOO  tons.) 

Mauritius. — Small  sales  have  been  made  by  private  contract,  in- 
cluding grainy  at  348  to  39s  per  owt. 

Bengul. — 1,100  bags  CosBijwre  and  Garpatta  were  withdrawn,  there 
being  no  offers  made. 

MudriK. — 3,400  bags  Jaggery  ia  neeond  hands  have  sold  at  tae 
reduced  price  of  228  (!d.     50  tons  grainy  to  arrive  at  2o.<. 

Foreiyn — Of  400  casks  135  barrels  Porto  Bico  l)y  aucti  n,  a  portion 
sold  at  33s  Od  to  38s  for  low  to  very  lino  pale  grocery. 

Floiiliiiii  Giryoes. — One  of  Porto  Rico  off  the  coast  at  278  lOjd  for 
the  United  Kingdom,  one  of  Haraiiu,  strong  ((uality,  No.  12,  at  'J'Ja  Od 
per  cwt. 

Refined. — The  market  is  again  quiet,  and  prices  rather  lower  in 
some  instances.  Dry  goods,  4 1  a  to  438.  A  parcel  of  Dutch  loaves  by 
auction  taken  in  at  41s  <;d  per  cwt.  During  the  week  a  steady  business 
has  been  done  in  Clyde  crushed. 

MoLABSEg. — There  have  not  been  any  further  saloi  reported. 

Ri;m. — The  market  is  quiot,  with  o  few  sales  in  West  India  at  uneven 
prices,  ranging  from  Is  Ojd  to  l»'.»^d.  120  puuclioons  and  ITOhogo- 
heads  Mauritius  have  sold  at  Is  5^d  and  Is  Ud  per  proof  gallon. 

Cocoa. — Tlie  large  stock  of  colonial,  th»  declaration  of  further  parcels 
for  sale  next  week,  and  the  still  rather  high  prices,  tend  to  keep  the 
market  quiet.  1,479  bags  Trinidad  on  Tuesday,  one-fuurth  pari  s.dd  at 
some  decline :  grey  to  middling,  GCs  to  73s  Gd ;  good  to  tino,  SCs  to  90» 
per  cwt.  242  bags  foreign  were  bought  in.  There  liave  not  bosn  any 
public  sales  of  Orenada. 

Coffee .Supplies  have  been  liberal,  but  the  bulk   has  found  Btei.dy 

buyers  genorally  at  fully  last  week's  prici'S,  and  the  market  is  llriu.  A 
few  parcels  of  imtive  Ceylon  have  c.hanKod  hands  by  private  contract  at 
G3»  Gd  to  (!58  Gd.  1,801  casks  129  barrois  733  bags  planlalion  by  auction 
sold  as  follow)! :— good  middling  to  fine  bold,  »Gs  to  938;  low  miadllug 
palish  to  middling,  SOs  to  H5h  Gd.  200  bags  natir*  were  taken  in.  435 
casea  0,132  bags  East  India  chioily  found  buyers;  Coorg  and  Wynaad, 
798to»4;  pale  to  good  Mysore.  84 «  to  98s;  native  Mysore,  as  Gd 
to  7Gs  ;  native  Cochin,  TSs.     499  packages  Mocha  were  bought  in   at 
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OOs  to  1(XI«;  anil  the  sound  portion  of  C50  baps  Manila  at  7Gs.  The 
jjutilio  snU'9  01  foreifrn  hive  nuionntcd  to  3,350  bags,  and  o  con- 
siderable quantity  sold.  Costa  Rica,  79a  to  82a;  Guatimnln,  789  to 
7Ss  Cd  ;  washed  Kio,  78a  to  705  6i\.  A  floating  eargo  of  Santoa  sold  at 
7.U  !)d  for  a  near  pert,  and  one  the  price  of  which  has  not  li-anspirod. 
O  :e  cf  Rio  at  72s;  and  1.500  b:ig<  St  Domingo  to  arrive  at  Gila  (id  to 
7(1*  per  cwt.  The  landings  last  week  were  heavy  and  in  excess  of 
tlio  deliveries,  th)  stock  at  the  closo  being  18,7(;0  tons,  ag.ainst  10,900 
;■  n«.!l,5S0  tons  and  22,520  tons  at  the  same  date  in  the  three  precouing 
years. 

Tea. — Further  arrivals  have  taken  place,  including  the  Malacca 
stfnmer  witli  new  Kaisow.  These  descriptions  have  been  equally  as 
dull  ns  the  black  leaf  sorts.  Prices  range  chiefly  from  Is  3d  to  Is  9d, 
au'f  fine,  including  small  packages,  as  high  as  23  4^d.  Bl.-ick  loaf  sorts  sell 
T.  ly  slowly,  and  supplies  arc  accumulating  as  the  trade  show  little  dispo- 
(■itioa  to  extend  their  operations.  ll,S()-t  p.ickagos  by  auction  went 
!  withsut  material  change  in   prices,   including   sittings   at  3j[^d   to  7^d ; 

i' I  new  season's  black  leaf,  por  Agamemnon,  at  Is  ;">,}d  to  la  Tji'd  per  lb. 
I  lien-  Cant<n  scented  teas  are  also  lower.  Recent  arriv,-ils  of  now  tea 
i  ccn'ain  a  comp.iratively  small  quantity  of  fine  quality.  Indian  teas  are 
■  depressed,  and  S'  me  new  Darjeeling  Company's  growth  has  sold  at  fully 

2d  per  lb  reluclion  on  the  opening  prices. 
I  RicF. — The  market  is  firm,  partly  on  account  of  the  unsettled 
weather.  A  few  floating  cargoes  have  sold  during  tho  week  :  Rangoon 
I  at  ila  lOJd  to  10s  l^d  ;  one  of  Necrancie  Arracan  olf  tho  coast  at  9s  i  ^d. 
I  2i'i0  tens  Dacca,  &c.,  to  arrive,  at  10s  9d  to  lOs  (!d  ex  quay.  On  the 
'  tpi.t  tales  of  white  Bengal  at  10s  9d  to  ISa  7Jd  per  cwt. 

ixroET«  ajid  UsuvEKiLS  of  BiCK  to  July  20,  with  Stocks  on  hand. 
1872  1871  1S70  1869 

Im  .oru lor«    38390    ...    367«0    ...     2S150     ...    60100 

D  iiveriof 6SUI0    ...     (162o0     ...    38,i50     ...    32700 

9.o.:t 16250    ...    23630     ...    39050    ...     60060 

S.IGO. — There  is  not  any  revival  of  demand.  32G  bags  100  boxes 
small  pia'n  offered  on  Wednesday  were  bought  in  at  I7s  per  cwt. 

Sago  B'LOPn. — The  last  business  was  at  I5s  9d  per  cwt  for  Singapore. 
200  bags  by  auction  were  withdrawn. 

I      Tapioca. — 232  bags  Singapore  were  bought  in  above  the  value. 

Clack  PErPER. — The  market  is  very  firm,  but  not  active,  and  the 

I  ftcck  continues  large.     A  steamer  has  arrived,  bringing  about  730  tons. 

i  During  the  week  a  few  tales  of  Pen.anghave  been  ellected  at  Gd  to  G^d. 
The  liitter  is  now  tho  price,  and  GJd  per  lb  paid  for  Singapore.     392 

j  bags  brought  forward  by  auction  were  withdrawn. 

White  Pepper. — There  has  been  an  absence  of  the  active  demand 

!  Inst  referred  to.     712  bags   offered   on  Wednesday's  sales   about  two- 

;  thirds  sold  at  and  afterwards.  Singapore,  Is  2^d  to  Is  2Jd;  Penang, 
la  Ijd  to  Is  2Jd,  being  jd  to  Id  per  lb  lower  than  last  week. 

Other  Spice. — 305  cases  Cochin  ginger  sold  at  about  former  rates  : 
rough,  42s  to  47s;  part  scraped,  slight  wormy,  50s  to  52s.  381  bags 
low  dark  rough,  35s  Gd  to  3G3.  415  bags  African,  40a  to  40s  Gd.  35 
barrels  .Tamaica,  at  GOa  to  928  per  cwt.  Pimento  in  good  demand,  and 
385  bogs  by  auction  sold  with  spirit  at  ^d  advance,  from  S^^i  to  3jd 
per  lb.  10  cases  Penang  brown  nutmegs  sold  as  follows :  71'p,  3s  7d  ; 
lOS's,  small  and  rather  rough,  at  3s  to  3s  Id.  12  cases  limed  Batavia  : 
98'8  taken  in  at  Ss  Id.  40  small  packages  West  India  chiefly  sold  at 
2«  ^d  to  3s  per  lb.  08  cases  low  Batavia  mace  were  withdrawn  abovo 
the  value.  200  sacks  Zanzibar  cloves  were  withdrawn  at  GJd  to  7d, 
and  a  portion  since  sold  at  ^d  less.  17  cases  good  Penang  were  taken 
in  at  Is  Gd.  57  bales  Ceylon  cinnamon  chiefly  sold  at  steady  prices : 
good,  Ist  sort,  39  to  3s  Id  i"2nd,  2a  9d  to  2s  lid ;  3rd,  2s  Gd  to  2s  7d  ; 
4th,  28  Id  to  28  4d.  99  cases  China  were  bought  in  at  lOd  to  lid  per  lb. 
450  bales  cassia  vera,  from  Bombay,  sold  at  loa  to  28a  per  cwt. 

Saltpetre. — Tho  market  has  been  rather  dull  throughout  the  week 
and  ihe  business  in  Bengal  on  the  spot  does  not  exceed  1,700  bags,  re 
fraction  9  to  3J  at  28b  to  29s  Gd  per  cwt. 

lupoRTS  and  Deuvebies  of  Saltpetre  to  July  20,  with  Stocks  on  hand. 
1872  1871  1870  18H(> 

Imported  _.„.»....toni      7150    ...      6610    ...      6»oO    ...      6020 

Toul  dellTered  6290    ...      6560    ...      8800    ...      49U0 

Stock _...._ 3000    ...      2470    ...      1900    ...      6240 

CocniKEAL. — The  market  is  quiet,  and  the  deliveries  now  contrast 
ttnfavonrably  with  last  year's.  At  public  sale  this  week,  9G7  bags 
TenerifTe  only  partly  sold :  silvers,  2s  3d  to  2a  Gd ;  blacks,  2s  4d  to 
8»  3d,  being  rather  lower.     47  bags  Mexican  wont  at  prices  about  Id  in 

I  favour  of  the  buyers :  silver,  2s  2d  to  28  3d.  105  bags  Lima:  silver, 
28  3d  to  28  4d  ;  blacks,  28  4d  to  28  5d  per  lb. 

I  Other  Detraltehy  Goods. — The  only  change  has  been  the  further 
advance  upon   gambler,   which  is   in   good  demand.     Latest   sales   on 

1  the  foot  were  at  22s  .3d  to  22s  9d  ;  afloat  and  landing,  the  same.     1,445 

j  cases  cutch  were  chiefly  taken  in  at  24s  3d  to  25s.  Tho  market  is 
quiet,  but  fine  quality  nominally  unaltered.  No  business  of  im- 
portance reported  in  turmeric.     Sales  have  boon  made  in  myrabolanes 

'  at  I  Is  Gd  to  13s  Gd  por  cwt. 

I      SllliLLAC.— 1,390  chests  chiefly  sold  at  about  last  week's  rates.     Fine 

I  orange,  '/  158  to  8/;  second  ornnge,  7/  2s  Gd  to  71  lOs;  livery 
and  native  orange,   (it  7s  Gd  to  C/  12«  Cd.     A  few   lots   of   button  at 

I  til  12s  Gd  to  (!/  15«  per  cwt  went  cheaper. 

j       Metai.h.— There  boa  been   much  excitement  in  the  market  for  tin 

I  with  speculative  operations  upon  a  largo  scale  at  higher  prices.  Straits, 
164/  to  157/ cash,  lalUrly  at  155/  to  15G/;  for  delivery  and  to  arrive, 

j  154/ to  15C/ 10s  paid.  The  tone  is  still  firm.  Other  kinds  have  been 
influenced  by  this  rise.  The  demand  for  tin  plates  is  good.  A  few  sales 
arc  reported  in  spel'crat  22/  15s  Gd  to  23/  Ss.  Tho  iron  trade  continues 
active,  and  tho  manufacturers  will  not  accept  orders  for  delivery  unless 
at  higher  rates.  A  further  advance  lias  occurred  in  the  price  of  Scotch 
pig,  which  closas  at  ISfls  cash.  (Quicksilver  has  fallen  to  13/  per  bottle. 
The  market  for  copjxsr  is  weaker,  sales  being  made  at  about  2/  reduc- 
tion, but  now  more  demand.  Chili,  100/ to  106/;  Walaroo,  104/ to  108/ 
per  ton.     Business  done  for  arrival. 

JCTE. — An  unusually  heavy  quantity  has  been   offered  at  anction 

viz.,  2(1,110  bales,  which  only  partly  sold  at  1/  to  2/ decline — and  the 
market  is  still  in  a  very  unsettled  state.     Low  to  fine  quality  ranged 


from  11/ us  to  21/ 153  per  ton.     Tho  demand  of  jute  manufactures  is 
steady. 

Hemp. — Manila  remains  quiet.  COS  bales  by  auction  were  bought 
in  at  49/  I5s  to  50/  lOs  per  ton,  and  there  has  beeu  some  business  done 
by  jrivate  contract  during  the  week  at  prices  which  do  not  transpire. 

Hides. — Tho  usual  sales  of  East  Indian  held  yesterday  went  without 
material  alteration  in  value.  Fine  kips  went  at  a  further  advance.  Of 
224,2GI  hides  brought  forward  175,000  found  buyers. 

Oils. — A  limited  quantity  of  sperm  has  sold  at  tho  previous  pric( 
but  not  more  than  85/  could  ho  obtained  if  tho  transaction  v.-as  at  ;,i. 
largo.  Sales  of  East  India  fish  oil  have  been  effected  at  28/  Ss  to  28/  iOs. 
Palo  seal  quoted  40/  per  tun.     In  olive  so  Uttle  business  passing  that 
prices  are  nominal.     Linseed  oil  has  been  temporarily  unsettled,   but 
now  firmer  at  38/ to  38/  5s  on  the  spot;  35/  Oct.  to  Dec;  other  dc  - 
veries  at  interuiodiate  prices.     English  brown  rape  steady  at  3S/ 1( 
last  four  months,  39/ 10s.     Refined,  40/ IOs.     Foreign,  41/.     Cocoa-n  . 
has  been  in  demand.     Ceylon,  34/ IOs  to  35/;  to  arrive,   35/ 15s.     Si;!. 
of  Cochin  have  been  limited  at  38/  to  39/  per  ton.     Tho  total  quanti- 
of  cocoa-nut  oil  afloat  is  large.     Palm  firm.     Fine  Lagos  has  sold  [}. 
per  ton  being  scarce,  and  in  few  hands. 

LixsEKD. — The  market  is  firmer  with  a  better  demand  at  r,it!,r: 
higher  rates.  Calcutta  afloat  has  sold  at  G3s  to  G3s  Gd  and  64s.  Black 
Sea  cargoes  have  found  buyers  at  Gls  to  61a  Gd.  On  the  spst  Calcutta 
G4s  4Ad  paid,  and  Bombay  Gta  Gd  per  quarter,  ex  warehoKse. 

Peirolel'-M  firm  at  Is  4id  to  Is  od  as  in   quality.     Business  of  f.-; 
extent  rojxirted  for  the  last  four  months  at  Is  5d  per  gallon. 

TunPENTiNE. — Spirits  lower,  and  tho  market  <iuiet.     American   ".." 
per  cwt.     French  about  tho  same. 

Tallow. — The  prices  of  foreign  tended  downward.     In  the  midd;. 
of   tho   week  Petersburg  sold  at  43s.      Towards   tho   close   a   tirn; 
tone  was  apparent.     Old  recovered  to  433  3d  to  43s  Gd  ;  new,  46s  Gi: 
October  and  December,  47s  3d  per  cwt.     Tne  supply  of  Australian  )■ 
to-day's  sales  is  about  1,300  casks. 

Paeiicclaks  or  Tallow.— Mondav,  July  23, 1872. 

1869.  1870".  1871.  1872. 

Stock  this  day 26,367     ...     36,094     ...     29,429     ...     39,268 

Delivery  last  week 1,083    ...      2,412    ...      1.834    ...      1,649 

Llitto  since  1st  Juno 13,613     ...     15,250     ...     15,032     ...     10,469 

Arrivals  last  week 1,2*17    ...      1.362    ...      M06    ...         983 

Ditto  since  let  Ju.  e  9,s63     ...     l.S,034     ...     15,466     ....    17,619 

Price  of  Y.C 4«s3;l     ...     46»0d     ...    ilaOJ.    ...43/6 .t «;« 

Price  of  town 408C(1    ...    46s9d    ...    46»0d    ...    438<a 


POSTSCRIPT.  Fridat  Evening. 

Sugar. — The  market  is  very  flat.  4,099  bags  Mauritius  by  auction 
were  chiefly  taken  in.  A  small  quantity  of  good  grainy  realised  38s  Cd. 
45  casks  Demerara  179  bags  Xatal  and  1,071  bags  Siam  concrete  were 
withdrawn.  Sales  of  West  India  7  casks,  making  53G  casks  for  the 
week.  Privately  5,000  bags  Manila  sold;  clayed  at  26s  6d  to  278  Gd; 
unclaycd,  23s  Gd. 

Coffee. — 25G  casks  35  barrels  and  bags  plantation  Coylon,  and  738 
cases  233  bags  East  India  by  auction  were  disposed  of  without  farther 
change  in  prices. 

Pepper. — 40  tons  West  Co,ast  Penang  sold  at  G^d.  500  bags  for  de- 
livery at  5Sd  per  lb. 

Drtsalteuy  Goous. — 676  bags  turmeric:  Bengal,  IOs;  Madras,  I4b 
to  14s  9d.  215  bales  loose  were  taken  in.  Gainbier  advanced  to  233 
per  cwt  on  tho  spot.     Myrabolanes  were  bought  in. 

Metals. — There  was  not  any  material  change  to-day.  Scotch  pig 
iron  ranged  from  I33s  to  I35s  Gd  per  ton  cash.  Tin  as  before.  Copper 
rather  better. 

Oil. — 320  casks  cocoa-nut  by  auction  part  sold  :  Ceylon,  34/  lOa  to 
35/;  Cochin,  38/ to  38/ 153.     Sydney  chiefly  withdrawn. 

Tallow. — Town  and  Petersburg  unchanged.  1,333  casks  Australian 
by  auoiion,  all  sold  at  full  rates:  beef,  37s  to  42s ;  mutton,  42s  Gd  to 
43s  3d  per  cwt 


ADDITIONAL  NOTICES. 

Colonial  Wool. — Tho  public  sales  are  closing  with  great  spirit. 
Prices  very  firm. 

Flax. — Market  quiot. 

Hemp. — Market  ,,uiot  both  for  Russian  and  Manila. 

Silk. — China  very  quiet,  tending  downward.  New  silk  arriving; 
quality  not  good.  Japan — The  same  remark  may  be  applied  to  this 
description  of  silk.     Bengals — Market  firm  but  quiot. 

Seeds. — Tho  trade  remains  unaltered.  Now  rape  seed  is  at  market, 
and  brings  30/  to  32/. 

Tobacco. — There  has  been  but  little  doing  in  tho  market  for  United 
States  tobacco,  the  homo-trade  buyers  having  held  oil'  from  adding  to 
their  holdings.  Exporters  would  have  operated  more  freely,  but  the 
stock  on  sale  is  extremely  limited,  and  holders  are  firm  at  top  prices. 
In  substitutes  and  Segar  tobacco  there  has  been  but  few  transactions. 

LiiATiiKR. — Tho  leather  market  has  shown  c  ontinued  activity  during 
tho  past  week.  At  Leadcnhall  on  Tuesday  with  a  limited  supply  of 
fresh  leather,  and  an  increased  general  demand,  prices  were  in  all  cases 
firm,  and  for  many  articles  higher  rates  were  realised.  Light  English 
butts  wore  wanted,  and  commanded  fully  late  quotations.  Ilo.ivy 
English  butts  wore  very  scarce,  and  realised  Jd  to  Id  advance.  lii  hI 
foreign  butts  wore  also  in  request.  Dressing  hides  and  shaved  hiucs 
met  an  active  demand  at  extreme  quotations. 

Metals. — The  extreme  heat  of  tho  weather  and  tho  absence  of  many 
persons  from  business  have  made  things  move  more  slowly  this  week. 
Copper  fell  a  little  in  value  daily  for  several  days,  but  on  receiving 
favourable  Chilian  advices  to.day  wo  have  rallied  about  40s  per  ton. 
and  a  good  deal  has  changed  hands.  Tin  keeps  steady  at  loGs  for 
Straits.  Load  and  spelter  are  not  much  inquired  for.  Tin  plates  kecj' 
firm. 
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METROPOLIT.VN    CATTLE    MARKETS. 
Monday,  July  22. — The  total  imports  of   foreign  stock  London  into 

-r  ireeK  amounted  to  24,913  head.     In   the    corresponding  wook  in 
71,  we  received  1U,532;    in  1870,10,171  ;   in  1S69,    10,S2S  j  and  iu 

■  iS,  10,728  head. 

Foreign  stock  has  again  been  well  represented  iu  the  cattle  market. 
■luded  amongst  the  beasti  were  1,509  from  Tonning,  350  from  Oporto, 
)  Diiteh,  and  58  from  Gothenburg.  The  demand  has  been  less  actire, 
;  the  tendency  of  prices  has  beon  in  favour  of  buyers.  For  the 
icMt  breeds  os  Od  to  5s  8d  per  8  lbs  has  been  paid.     From  our  own 

r::zi.i,S  districts  the  receipts  have  been  only  moderate,  nevertheless  the 
iuiry  has  ruled  heavy,  and  prices  have  been  barely  maintained.     The 

.<viot  breeds  have  made  Gs  to  Gs  2d,  but  many  good  animals  have 
:i  disponed  of  at  the  rates  current  for  foreign  stock.     English  sheep 

■  3  been  iu  short  supply,  and  with  a  fair  trade  prices  have  ruled  very 
,1.  the  primest  Downs  and  half-breds  making  Gs  lOd  to  7s  per  8  lbs, 

:.  advance  of  from  2d  to  4d  per  8  lbs.     A  largo  supply  of  foreign  stock 

;  M  been  on  offer,  for  which  remunerative  prices  have  been  obtained. 

—.'.bs  have  sold  a;  from  Ss  to  9s  per  8  lbs.     Calves  have  been  steady, 

■  quite  as  dear.     Pigs  have  sold  on   former  terms.     At  the  close  the 
u.ii  ket  w:n  much  loss  firm,  and  difficulty  was  experienced  in  reaching 

€s2d  for  the  primest  beasts;  whilst  iu  the  value  of  sheep  a  considerable 
reduction  was  noticed.  The  value  of  the  best  Downs  and  half-breds 
receded  to  Gs  Gd  to  Gs  8d  per  8  lb?. 

SuppLI>:s  ox  R*T.R. 

July  34.  1871.  Julv  32.  1872. 

Beasts 3,130     4.000 

S^pep  atul  lambs 21.525     21,800 

Calm .4K0    370 

Piss 190     lOO 


METROPOLITAN  .MEAT  MARKET. 
Friday,  July  2C. — Only  moderate  supplies  have   beon  on  sale. 
trade  h  as  been  steady,  at  late  rates. 

Per  8  lbs  by  the  carcase. 


The 


d        s    •! 

Inferior  b»ef 3    8  to  4    0  I 

Middlins  ditto 4    S        4    8 

Prime  larffo  ditto „  4  10        S3 

Prime  small  ditto 5    4        5    6 

Teal 5    0        5    8  1 


Lamb,  7s  OJ  to  8s  Od. 


Infi^rior  inutton  4 

Midiilinff  ditto 5 

Prime  ditto  .._.„ „„  6 

Lar^e  pork  ..^ 3 

Small  pork  .....„.......».««  4 


d  ad 
0  to  4  10 
0  6  10 
0        6     4 

0  4  0 
3         4    8 


HOP    MARKET. 

BoROcOH,  Friday,  July  26. — The  hop  market  is  very  quiet.  In  all 
qualities  the  business  doing  has  only  been  moderate  at  about  the  rates 
current  on  Monday.  From  the  plantations  the  accounts  are  generally 
satisfactory.  Mid"  and  East  Kent,  10/  10s  to  15/  lus;  Weald  of  Kent, 
8/  to  iO/j'Snssex,  71  to  9/;  Farnham  and  county,  11/  lis  to  13/  13s. 
Yearlings :  Mid  and  East  Kent,  3/  to  G/  lOs ;  Weald  of  Kent,  3/  to 
5/  15s;  Sussex,  3/  5s  to  5/  12;  Farnham  and  county,  6/  to  7/;  olds, 
1/  OS  to  2/  per  cwt. 


LIVEEPOOL    MARKETS, 


WOOL. 

(rnOTl  OCK  OWX  C0ttHF.SP0tn>KNT.) 

Feiday,  July  26. — The  fourth  series  of  our  East  India  wool  sales 
opened  on  Tuesday,  the  23rd,  and  will  be  closed  on  Saturday  by  a  few 
supplementary  sales.  The  total  quantity  will  not  exceed  much  that 
was  originally  announced,  say  12,000  to  13,000  bales.  Prices  realized 
compare  well  with  those  of  the  May  series,  being  rather  against  buyers 
for  all  good  clean  descriptions,  and  in  several  cases  rather  higher.  The 
sundry  kinds,  to  the  extent  of  about  22,000  bales,  will  bo  brought 
forward  from  the  30th  inst.  to  the  2nd  prox. 


Ci)t    0ii}ttu. 


and 


BANKRUPTS. 
Tuesday,  July  24. 
Jamea  Hamilton  Robinson,  Leadenball  street.  East  India  merchant. 
Jooathan  Blomeley,  Heap  Bridge,  Laaca.shirc,  lato  stock  broker. 
Qaorge  Fletcher,  Tyno  Dock,  Durham,  butcher. 
WOliam  iSelby,  Nottingham,  lace  manufacttircr. 
Solomou  .Solomon,  Manchester,  tailor. 

SCOTCH  SEQUESTRATIONS. 
Robert  Boyd  Brown,  Glasgow,  clerk. 
Angus  McNivcn,  GLasgow,  wholesale  grocer. 
William  Mackay,  Wick,  Caithnen-shire,  merchant. 
Bizabeth  Miller,  Ayr,  draper. 

THE  GAZETTE  OF  LA6T  NIGHT. 
BANKUUPT.S. 
IVfniiim    Jewell,    Eesei  road,   Islington,    cabinet    manufacturer 
working  upholsterer. 
^^   iry  Benjamin  Savage,  Mehetable  road,  Uomerton. 
VSliam  Henry  Trampleasuro,  Cowley  road,  Vassal!  road,  Brixton,  hay 

dealer. 
PiUppe  Simoes  dos  Santos,  Great  Winchester  street  buildings,  London, 

dealer  in  preserved  meats  and  general  merchant 
ffniiam     Harry,      Harmony     cottage,     Calstock,     Cornwall,     of     no 

occupation. 

Taoes  Cook  and  Charles  Howard  Buchanan,  both  of  Stanley  brewery, 
Wavetroe   road,    Liverpool,    under  the  stylo  or  firm  of   Cook  and 
Buchanan. 
Tohn  Jordan    Jones,    Rbydgof,    LlanfihaDgol-ystrad     and    Lampeter, 
Cardigan,  auctioneer  and  farmer. 
rle»  Cross,  Longford,  Derby,  miller. 
Chomis  Simmons,  Exchange  lane.  Sherfleld.  ironfcunder. 

SCOTCH  SEQUESTRATIONS, 
ames  Hamilton,  Glasgow,  auctioneer. 

<array  McCubbin  and  Co.,  Union  Railway  house,  GaUowgatc,  Glaagow, 
warehousemen. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  followln?  articles  in  the 
20  weeks  ending  July  20.  1872,  showing  the  Stock  on  July  20,  compared  with 
the  corresponding  period  of  1371. 

FOR  THE  PORT  OP  LONDON. 

*,*  Of  those  articles  duty  free,  the  deliveries  for  Eiportalioa  are  included  undei 
the  head  Homo  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  d:c. 

SUGAR. 


British 

lUPOnTKD. 

Exported. 

Home  Conscmp. 

Stock, 

Plantation. 

1871    ■ 

1373 

1371 

1373 

1871 

1872 

1371 

1873 

West  India. 
Mauritius  ... 
nen;nl  Sc  Pg. 
Madras  

tons     1 

61949 

4948 

1739 

1443  1 

tons 
443.33 
10433 
3SS* 
3311 

tons 
723 
637 
339 

309 

tons 

79 

326 

111 

2 

tons 
47605 
4390 
6544 
6722 

tons 
35163 
103^3 
3331 
3073 

tons 
39703 
2636 
2379 
39.59 

tons 
20973 
2701 
1779 
1390 

ToUI  B.  P. 

73099  ; 

61833 

1310 

613 

64281 

32039 

37697 

27043 

Foreign. 

Siam,  Sec 

12897 

15568 

1050 

1106 

17324  ; 

17421 

23073 

9233 

Cuba  &  Hav. 

6338 

1151 

811 

762 

2362  1 

2386 

6330 

1867 

Brazil     

383 

6772 

... 

... 

532 

4149 

201 

1903 

P,  Rico,  &cJ 

2772 

3833 

253 

... 

3727  , 

923 

1904 

2704 

Beetroot 

24996 

13620 

393  1 

... 

22764  1 

16137  ! 

6310 

2325 

Total  Frgn 

47533 

33747 

2513  ; 

1863 

4(i709  ■ 

41313  : 

37018 

1S()72 

Grand  Total 

120683 

100379 

4322  i 

2386 

110970  ! 

93254  ' 

74715 

45717 

MOLASSES. 


Imported. 

Exported. 

Hosni  CossuMp. 

Stock. 

West  India._ 
Foreign 

tons 

4731 
314 

tons 
6673 
133 

tons 
65.5 
304 

tons 
430 
2 

tons 
3339 
443 

tons 
3263 
630 

tons 
3621 
^     1833 

tons 
4019 
1077 

Total  ... 

4995 

5806 

859 

464 

3833 

39  J3 

6464 

5098 

MELADO... 

2 

4 

13 

8 

5 

RUM. 


txpourKD  St  Dk-. 

Imported. 

LIVKRED   TO  Vat.I  HOME  CONSUMP. 

Stock. 

gals         gals 

'.-.lis 

gals          gals     I     gals 

g.tis 

West  IndlK.. 

2121165    I9-9910 

89929i) 

761020   1173li60  ;1101015 

1734430 

1904 190 

East  India,.. 

218655  !  213165 

16K);0 

152820  ;  101475 

41'14'l 

241920 

307180 

Foreifjn 

31140 

56430 

931(M 

60275  1       8605 

J9035 

63773 

64135 

Exi'UItTKD.         i 

Vatted   

1279375 

878395 

0352U0 

553490  !  111915 

U2-245 

240840 

312C60 

Total  ...3660335 


'3128100  .:S36730  il532505  :i391965  il3(B96J  .3276015  ,'2478465 
COCOA. 


Imported. 


Exported. 


IIOUS  COXS'JMP. 


R.PIantatloii 
Foreign 

Total  ... 


CWtS      I      CWtS  CWtS      I      CWI8 

52)63        63430         7324  :       2025 
32503  I     146S1        35707  I     13205 


84970  ;     77011  |     4303!   '     15230 


CWtS  cwts 

443.57  !     34421 
7022  1       5430 


Stock. 


cwts  j  cws 
25599  !  49031 
18471  I     13i)74 


51879  I     39901  !     44070  i    63005 


COFFEE. 


West  India.. 

Ceylon    

East  India... 

Mocha    

Brazil 

Other  Forgn, 

Total  ... 


RICE. 


tons 
1822 

20803 
3026 
367 
6629 
2960 


SmOU  '.     35018  !     30991 


36769       3S395  1 


tons     1 

tons 

tons 

tons 

2077  i 

1402 

1349 

759 

21254 

17094 

12993 

719J 

431M 

3143 

4183  ' 

2526 

349 

166 

114 

234 

3586  i 

0394 

3IX)7 

457 

3433  ; 

2297 

2425 

1145 

lOUil      I 

273 
6539 
2733 

223 

321 

919 


tons 

847 

20328 

2283 

306 

836 

2142 


24076  i     12370  I     11063  1     16S99 


tons 

1015 

10733 

3033 

002 

853 

2472 


18730 


61243  1    631.87  I    23633  (    10231 


PEFPEa 

White 

tons         tons         ions         tons     i     tons         tons     ]     tons 
173           663  !       ...              ...       i         533  1         536           305 

4970         4472  1       ...       i       ...       '       4432  1       3317  I       ll)7» 

tons 

293 
1S3.J 

Black 

NUTMEOS- 
CAS.  LIO... 
CI.MNAU'K. 

pkgs    1   pkgs.      ^k^(»   ,   |ik,>      pUgs 
1647  .       1786  1      ...      !      ...             ]5.)3 
2909  ;     10130  1       ...       1       ..,             4617 

11099  1       9105  1       ...       1       ...            11211 

pk-gs 
97* 
2953 

bi;6a 

|ikga 
1643 
2363 

20816 

pkgs 
22:11 
9263 

23133 

PIMENTC. 

53446 

bags    1    bags        Imts        hags 
16«64  1      ...            ...          I9»l« 

tnirs 

4600 

tags 
36704 

tags 
41666 

BAW  MATERIALS.  DYES  TUFFS,  Sto. 


COCHIN'L., 

LAC  DYE... 

LOGWOOD 
FUSTIC    ... 


serons 
1671U 

serous 
13621 

sotons* 

serons 

Sd'UIIS 

19100 

•orons 
I2II52 

SSIUIIS 

10337 

serons 
12463 

chests 

chests 

cho.ti 

ches  1 

ciiusta 

Ctlusts 

3254 

4277 

... 

... 

2141 

2723 

7972 

10374 

tons 

tons 

tons 

tons 

tons 

Tons 

9135 

0.560 

... 

108U 

896  i 

7213 

6331 

1216 

22»t 

— •••     . 

.-"' 

_  »KW_ 

1115 

770 

1510 

iNDino. 

cliusU 


ClHJStS 

ohests 

Chests 

ohesls 

18350 

12335 

21681 

262'.« 

serous 

serons 

•orons 

serous 

8225 

876.5 

4801 

6.519 

SALTPETRE. 


Nitrate      of     tons 
Potass   ...       6M1 
Nitrate  Sods       4097 


tSDl 

7417 

Goaa 


tons 


tons 


tons 
6«ai 


tons 
6290 
4180 


t*His         tons 
MA9         3'X)5 
14.58  I       1938 


COTTON. 


btiM 
E.  India,  Btc '  127310     293689 


bales 


''''rUkindi^  3577667   2334501  I  602983 


ToUl  ...'2701967  |2633190  !  502983 


bales 
236779 


236779 


bniM   I    i«iM 
123203      1936S3 


balm    I    b<l«« 
68909     227(76 


831520  ,1706130     6i0C00     979430 


19541813  11004783  |  720103  11207000 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 
•  •  The  prices  in  *e  followinglist  are 
carJfullv  revised  every  Fridav  afternoon 
by  an  eminent  house  In  each  department 

LOSnON.  Fbidai  Evesiso, 
Ashes-duty  free  s    d 

Pot,  Canada pcrcwt  41    0 

Pearl ■ •••••■•  ^9    0 

Cocoa— <lnty  Id  per  lb 
W.I.-Trinidad„...percwt80    0  13S    0 

Grenada,  *c H    n    Ik    n 

Guayaquil  «    n    m    o 

"bJIu"^^!..  .::::::: ^  o  u  o 

Ooffee-duly  14/percvrt;  dried, roasted, 

or  ground,  2^  per  lb. 
Jamaica,  line  ordinary  to 

,„M       percwtT-t  0    81  0 

RoodniiddU.g.ofine...  85  0  110  0 

Mocha,  ungarbled 7o  0    Bo  0 

Rood  to  fine •  80  0  130  0 

^^'^-'-ordin-'a^'": !"!.'!  73    0    74    0 

flneord.  a"dandhold71    6    76    0 
plantation,   Bnc  to    fine 

fine  ordinary 77    0    79    6 

low  middling 80    0    81    6 

mKngtofine    82    0  100    0 

Java"  !tc...ow  ordinary  ...62    0    68    0 
ord.to  good  ordinary  -.-69    0      »    0 

fi.e  ordinary  '8    0    82    0 

Neilgi'erry  and  Tcllicherry  78    0    88    0 
My»ore,  plantation  .........  80    0  105    0 

Mysore  8i  Malabar,  native  72    6    76    0 

Brazil,  ordinary    66    0    70    6 

good  ordinary J?    6    <4    6 

fine  and  fine  fine  ord.  ...  75    0    77    0 

washed ■••  77    6    80    0 

Costa  Rica  and  Giatemala,         „    ^,     „ 
fineord.tolowmid.  ...  78    0    81    0 

middling  to  fine 82    0    87    0 

cSl'orToRica  &c. 76    0    88    0 

DTOtfS  and  Dyes-duty  free 

Aloes,  Kast  Indn 60    0  d25    0 

Xrgoi:Cape    80    0    90    0 

Balsam,  Peru „?    ?    J2    2 

Bark,  Cascarilla  20    0    i7    0 

Borai  80    0    86    0 

Camphor,  China   .-  82    8      0    0 

Cantharides per  In    7    0      8    0 

Castor  oil,  firsts 0    oj    0  o4 

Saffron 38    0    «    0 

Saraaparilla,  Jamaica  1    S      i    6 

Cochineal— Honduras  ■  rib    2    4      3    9 

Teneriffe 2    3      3    9 

Lac  dve,  native 0    4      0  10 

Turmeric- Beiigal...prcwt  19    3    19    6 

Madras    14    0    19    0 

Java 8    0    10    0 

Cnteh    24    8    2S    0 

Gamliier 22    0    26    0 

Dyewoods— duty  free      £    s     £     s 

Brazil,  Branch per  ton  27  15    29    0 

Do.  second  quality   9    0    16    0 

Fus- ic,  Jamaica 8    0      8    6 

Logwood,  Campcacliy 8  10      9  10 

Honduras    5  15      6    0 

Jamaica  4    6      5    5 

Bed  Sanders  6  17   6  17/6 

Sapan,  Manilla 6  10      9  10 

Biara 7  10      8    0 

Cevlon 0    0      0    0 

Fruit— Currants,  duty  7s  s     d     s     d 

Patras    per  cwt  28    0    33    0 

Vostlzza 32    0    38    0 

Island  29    0    30    0 

Onlf 29    0    34    0 

Provincial  24    0    29    0 

Figs,  dn  y  7s  per  cwt 

Tnrkey...pr  cwtdutypd  30    0    60    0 
Plums,  duly  7s  per  cwt 

French,  bottled 0    0      0    0 

German   0    0      0    0 

Baisins.  duty  7«  Iier  cwt 

Valencia,  new 29    0    47    0 

Mojcstel 40    0  100    0 

Siryma,reU  andCbetnnc  31    0      0    0 

Sultana 44     0   62    0 

On'  gei— 
St  Michael,  1st  quality, 

flatbx    0    0      0    0 

Do.  Snd  quality 0    0     0    0 

Valencia 30    0    32    0 

Lisbon  h  Bt  Ubes,  i  ch  28    0    32    0 

Sicily per  box  10    0    14    0 

Lemons — 

Messina percaM  16    0    19    0 

Barcelona  nut per  bag  »    6    84    0 

Spanish  nuU  ...  per  barrel    0    0      0    0 

Brazil  nuts 60    0    51    0 

Cokernuts i.erlOO  16    0    22    0 

naz— dutyfree  iC    i     £     s 

Riga  K   per  ton    0    0     0    0 

—  W  F  1'  K    ... 78    0     0    0 

St  P.tersliurg,  la-head  ...  63    0    64    0 

—  9-hea'l   ...  44    0    46    0 

ICgyp'lan,  Oo'mnt  drci'ed    0    0     0    0 

—         native  ditto 0    0      0    0 

Mtsnp — duty  free 

Bt  Ptrsiig. 'lean... perton  37    0     0    0 

notsbot 36    0      0    0 

half-clean   3S    0      0    0 

Riga.  Rlilne. 0    0      0    0 

Manilla    - 46    0    70    0 

East  Indian  Sunn 16    0    21    0 

China  grass...... 0    0      0    0 

Jute ~~....  13    0    21  10 

releclloni 16    0    16    0 

cuttings  12    0    W  10 

Coir— Yam,  good  and  Ine  3(    0    60    0 

ord.  o  fair  2t>    0    33    0 

f,l,rc 29    0    86    0 

rope « M»    0    30  10 

lank 0    0      0    0 


Hldes-Ox&Cowprlb  s  d  ad 

B.A.andM.VId.dry...  0  8i  0  U 

no&R.Grsndo,  alted  0  7i  OS 

Brazil,  dry   n  ?  o^ 

Drysalted „  L  n    9' 

Drysalted  Mauritius X  n  V    n 

Rio,  dry  Rio  Grande 0  9  10 

West  Coast  hides  0  lOi  0  IH 


Cape,  salted . 


0    3      0 


New  York 2    ?M    91 

East  India ?    „      i    o 

Kips  Russia "    „    ,i.    n 

S.  America  Horse,  prhde  9  0  lb  0 
Indlgro-duty  free  ,.,.,„. 
Bengal per  lb    |    »    "    « 

Htiflp                   at)  7     o 

Mfldras  J    "  S    2 

Kurp.h J    2  ?    « 

Guatemala    •'    ■>  '    " 

leather— per  lb               ,     ,  ,    - 

Crop  hides 30to451bs    14  17 

do        80        65     1     6  17 

English  butts  ...16        24    1    7  2    3 

do            ...28        38    1    8  2    4 

Foreign  butts  ...16        i»B    1    6  1  10 

do            ...28        60    1     6  2    0 

Calf  Skins    28        36    2    0  2  10 

do            40        76    1  U  3    0 

do            80    >  100    1  10  2    9 

Dressing  Hides   -    ^    *  J    S 

Shaved       do      1    °  1    , 

Horse  Hides,  English 1    *  „i    n 

do    Spanish  ...per  hide    9    0  23    0 

Kips,  Petersburg,  per  lb    0    0  0    0 

do    East  India 0    9  2    2 

Metals— Copper  per  ton  £    s  £     s 

Sheating,  bolts,  &c 116    0  121    0 

Bottoms. 117    0  123    0 

Old   90    0  93    0 

Tough  cako  108    0  112    0 

Best  select 109    0  113    0 

Iron,  per  ton  ,  „  ,  „ 

Bars,  &c.,  British  12    5  12  10 

Nail  rods  14    0  16  10 

Hoops 18  10  in    0 

Sheets    19  10  21    0 

Pig,  No.  1,  Wales  0    0  0    0 

Bars,  Wales H    0  1110 

Ralls  11  10  12    0 

Pig,  No.  1,  Clyde 8  10  <    0 

Swedish 17  10  0    0 

Lead,  per  ton— Eng.  pig.  20    0  20    o 

sh.et  20  15  21     0, 

red  lead 23    6-  0    0 

white  do 28    0  28  10 

patent  shot  23  16  0    0 

Spanish  pig  19    5  0    0 

Steel,  Swedish  in  kegs...  18  10  0    0 

in  faggots 19    0  0    0 

Speller per  ton  23    0  23    5 

Tin.  English  bl'Cks,pionl5«    0  0    0 

bars  in  barrels 160    0  0    0 

Refined  162    0  0    0 

B.inca 160    0  0    0 

Straits  166    0  0    0 

Tin  Plate-,  per  boi               s    d  s    d 

Cliarcoal,  I  C  44    0  46    0 

Coke,  I  C  41     0  43    0 

Molasses— duty  l/9pcwtll    8  14    0 

Oils— Ush                        ^    '  ^    ' 

..ip  rin  per  tun  86    0  86    0 

Southern,  pale 39    0  0    0 

Seal,  pale 40    0  0    0 

Cod     36     0  0    0 

East  India 28  10  28  16 

0  ivc,  Gallipoli    47    0  48    0 

Sicily 45    0  0    0 

Malaga  , 46    0  4fi    0 

Seed  Linseed per  ton  38    0  38    6 

Kiipe  refined  English...  40  10  0    0 

Uo  Foreign  41    0  0    0 

Brown    38    0  38  10 

Cocoa-nut 34  10  39    0 

Palm  (Lagos)  39    0  0    0 

Oil  Csk'S,  Lins,ed,  Eng.  11    6  11  10 

Foreiirn 9  10  10  17/8 

Rspe  6    5  0    0 

Oil  ^eeds-                           s    d  s    d 

Linseed per  qr  61    «  65    0 

Rape,  lalcotta,  R.A.T.  60    0  61     0 

Petroleum-Refined,  pr  gal    14  15 

Hetned  coal  oil   1113 

Provislona— duty  free 

Buiter— Waterfordpr.cwt    0    0  0 

Carlow  0    0  0    0 

Cork,  2nd8    0    0  0    0 

Limerick  0    0  0    0 

Friesland  Iresh    104    0  112    0 

American C    0  0    0 

Jer,ey    80    0  88    0 

Bicn,  singed— Waterfd.  80    0  82    0 

Hamburg  88    0  74    0 

Hams,  York 90    0  108    0 

Iri.h   88    0  100    0 

Lard  —  Waurlord      and 

Limerick  l)ladder  .,.  62    0  73    0 

Cork  and  Belfast  do  ...    0    0  0    0 

Firkin  aiKl  keg  Irish  ...  60    0  80    0 

American  lit  Canadian    0    0  0    0 

Cask  do                do            0    0  0    0 

Pork- AmcrkCan.pr.bl.    0    0  0    0 

Beef— Amer.k  Can. pr.tc.    0    0  0    0 

Cheese— Edam 68    0  60    0 

Qouda 48    0    63    0 

Canter    0    0  0    0 

American  48    0    68    0 

Klce— duly  free 

Bi 'nal,  wlilte per  cwt    9    9  14    0 

Uo  C4rg>j    8    0      9     8 

Madraa  10    «  11     0 

Arracsn,  Rangoon,  Ac  ..    8    8  10    6 

Java  0    0      0    0 

Saltpetr*— 

Uengul per  cwt  23    0    30    6 

Bombay  and  Madrsf  ...    0    0      0    0 

EngllsH,  refinxt  82    8    34    0 

Nitnteofioda.. 16    6    18    0 


Safo- duty  4iil  per  cwt  s 

Pearl  per  cwt  16 

Seeds— Caraway...pr  cwt  36 

Canary per  qr  44 

Clover,  red  per  cwt  47 

white  70 

Cornnder   24 

Linseed,  foreisn,  ...  perqr  57 

Bombay  0 

Mustard, "brown. ..per  bush  13 

white 7 

Rape  per  ia^t  of  10  qrs  ...£30 
Silk— duty  free  s 

Surdah per  lb  24 

Gossimbuzar 14 

Gonatea  13 

Comercolly 12 

China,  T<atlee  23 

Taysiam 18 

Canton 18 

Raws- White  Nov! 42 

Fossombrom 34 

Royals 32 

Milan  32 

Organz'nes — 

Piedmont  22-24 43 

Do.        2t-2S 42 

Milan  &   Bergam  18-20  41 
Do.  23-21  41 

Do.  24-28  41 

Do.  28-32  41 

Trams^Milan,  23-24  39 

Do.  24  28  3» 

Brutias- Short  reel 39 

Persians  10 

Spices — Pepper,  duty  free 

Malabar,  Sk per  lb    0 

Eastern 0 

White  1 

Pimento,  duty  free 

Mid  and  good per  lb    0 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2 

Malabar  and  Tellictierry    2 
Cassia    Lignea,    duty 

free per  cwt  S3 

Cloves,  duty  free 
Amboyiia      and      Ben- 

coolen    per  lb    0 

Zanzibar   and   Bourbon    0 
Ginger,  duty  fr.-c 

E.  India,  com per  cwt  36    0    37 

Do.  Cochin  &  Calicut..  42 

African    40 

Mace,  duty  free [ler  lb    3 

Nutmegs, dutyfree  3 

Spirits — Ruin,  duty  10--  2d  per  gal 
Jamaica,  per  sal.,  bond, 

15  to  25  OP  3    4      ; 

30  to  35    —    3    8      ; 

fine  marks  4 

Dem'rara,        proof 1 

Lee^vard  Island  —  1 

East,  India  —  1 

Foreign  —  1 

Brandy,  iluty  lOs  5d  per  gal. 
1871  6 


20 
38 
60 
64 
86 
25 
63 

0 
16 

8 
32 

8 

29 
27 
37 
35 
31 
27 
23 
46 
38 
36 
36 

49 
49 
50 
50 
50 
60 
48 
46 
45 
14 


6i 
2 


0  7} 

0  8} 

1  9 


31     0  3f 

6      3    9 
8      3    0 


0  115 
0    41 

4      4 
0      3 


1     6 

0  74 


3  8 
3  11 

1  8 
1  11 
1  8 
1  6 
1     5 


Vintage  of 


1870  . 
1869  . 


1st  brand 

in   hhdS        (^ig^g    ,, 

Geneva,  common 2 

Fine 3 

Corn  spirits,  pf  duty  paid  13 
Spirits  fo.l).  E.Kpor'ation  1 
Malt  spirits,  duty  paid  ...  12 
Sugrar — Per  cwt — Duty  paid 
British  Plantation— Duty. 

grocery  yellow 5/3  32 

reii  ling 4/,i«&6/3  23 

Foreign  Mu-covado,  low  to 
tine  yel.  grocery  ...5/:i  33 
low  to  gd  refl...4',l'9&5/3  28 
Mauritius,  crystalised — - 

Nos.  16  k  17  6/8  38 

13ill4  6/3  35 

10  M2  —  33 

Syrups,  Iw  to  gdyel.4/9&5;3  30 
lowtofinebriiwn...4/8i.4'9  34 
Bengal,  Benare-,low  to  fii.e 

white   5/3S5/8    0 

Date,lw:ofincyl...4^&5/:i  30 
very     low     to      fii>e 

brown  4^S:4/9  23 

Pen.uig,  superior  yellow  to 

good  white 5fl&5/8  34 

lowtoftiieye;low.4'9&6/3  31 
low  to  flue  brown...4'&V9  22 
Maiiras — 

crystalised  white 5/8  37 

low  to  tine  yellow.. .6/3  31 
Native,  low  brown  to  low 

yellow  i'Sil'g  22 

Jaggery    4/  2ii 

Siam  and  China,  low  to 

good  white 6/31fc5/S  31 

low  to  fine  yellow  and 

grey M&B/3  30 

brown   i/&4/9  22 

Manila,  clayed,  common  to 

good  4/  28 

Muscovado 1'  2J 

Java — 
low  to  good  white  ...5/8  36 
low  to  fine  yellow  and 

grey 8/3  31 

Havana,  white,  above  No. 

18 —    0 

florctte,  Nos.  16  it  18..6/8  37 

yellow,  12  k  14..6/3  34 

—  10  il  11..—  33 

brown,  7  k   9..VT  3U 

Bahia  &  Maroiin,  low  grey 

to  good  white    iV3  .30 

low  to  tine  br..wn..-V&V9  23 
Pernain.Paiaibn.&Mjlceio, 
low  to  good  whltc...6/3  33 

yellow .4rt(i£/3  30 

low  to  line  brown.4/8^b9  25 


8 

33 

0 

6 

37 

0 

8 

33 

0 

0 

39 

0 

6 

37 

0 

0 

34 

6 

8 

S3 

8 

8 

80 

0 

0 

0 

0 

0 

33 

6 

0 

21) 

6 

8 

37 

fi 

0 

34 

0 

0 

30 

8 

0 

40 

0 

8 

36 

8 

6 

28 

0 

0 

26 

0 

6 

88 

6 

8 

84 

0 

0 

30 

0 

6 

2- 

0 

0 

26 

6 

6    3«    6 

8    35    0 


0 

0 

0 

0 

38 

8 

0 

,36 

0 

0 

.13 

11 

0 

31 

0 

6 

34 

8 

8 

30 

0 

K 

34 

6 

(i 

33 

0 

0 

30 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

41 

0 

0 

0 

0 

0 

0 

0 

30 

0 

1 

9 

1 

7 

6 


6 
1  10 


0    95 

0  87 
0  53 
0  95 
0  120 
0  90 
0  100 
0  125 
0  135 
0  190 
0  300 
0  UO 


Refined — For  consumption   a     d     s     d 

8  to  10  lb  loaves    0    0      0    0 

12  to  14  loaves  0    0      0    0 

Titiers,  22  to  24  lb    40    8    44    0 

Lumps,  45  lb 39    8      0   0 

Wet  crushed  38    8    38    0 

Pieces    30    0    36    0 

Bastard  0    0     0    0 

Treacle 16    0    18    0 

For  export,  free  on  board 
Turkey  loaves,  1  to  4  lb    0    0      0    0 

8  ib  loaves  40    0      0   0 

10  lb    Jo     39    0      0   0 

1411)    do      0    0      0    0 

Tillers  23  to  28  lb 39    0      0    C 

Lumps,  40  to  45  lb    0    0      0    0 

Crushed  31    0    33    0 

Bastards 23    0    27    0 

Treacle 15    0    17    6 

Dutch,  refined,  f.o.H.  in  Holland 

6  lb  baves 41    0 

10  lb    do      40    0 

Superfine  crushed 40    0 

No.  1,  crushed    34    9 

No  3 34    0 

Belgian  refined,  f.o.n.  at  Antwerp 

4  and  3  Kil>.  leaves  40    0 

Crushed,  1  34    6 

Tallow — duty  free,  per  cwt 

St  Petersburg.  1st  Y  C...  43    6 
Tar— Stockholm  ...  pr  brl  28    0 

Ar  haiigel  29    0 

Tea —  luty  8d  per  lb 

Moiiings  and  Oopackn 0    9i 

New  Se8»n's  Kaisows  ...    0    8 

Pakling  1    3 

Sopchongs  OH      2    0 

Oulohgs  0  11      2    8 

Sctd.Orge.Pek.(Foochow)  14  3  0 
Scented  Caoers  (Foochow)  10  2  2 
Sctd.Orge.Ptkoe  (Canton)  0  10  2  6 
Scented  Capers  (Canton)...    0    9      3    0 

Fl  rn-ery  P.koe,  fine 2    9      3    0 

Gunpowder,  Fychow  and 

Moyune,  finest   3    2      3     8 

Imperial,  Pingsuey,  finest    3 
Young  H^son,   Pingsuey, 

finest  2 

Fychow  &  Moyune,  finest    2 

Hyson,  finest 3    6      4 

Twankay 0    7      1 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
&  Memel  fir.. .per  load  50 

Riga  fir    85 

Swedish  tir 45 

Canada  red  pine  80 

—  yellonpine,large  90 

—  —        small  85 
N.Brnswk.&Can.Bd.pine  90 

Quebec  oak    120 

Baltic  oak  75 

African  oak  170 

Indian  teake  380 

Wainscot  logs  13  ft  each  60 

Deals  &  Sawn  &  Prep -red  Wood- 
Norway,Peterabg  stand  £10    0    12  10 

Swedish  8  10    12  10 

Russian  9  10    14  V 

Finland    6  15       7  1' 

Caiia  la  Ist  pine 18    0    22    0 

—  2nd 12    0     15    0 

American  spruce  8    0      8  15 

Dantzic  deck,  each  17s  0    27s  0 

Staves- 
Baltic,  per  mille £180    0  220    0 

(Quebec,  per  standard  do.  90    0    93    0 
Tobacco— dy3/i)lb&5pct.    ad      s    d 

Maryland,  per  lb,  boud 0    6      0    1* 

Virginia  leaf 0    »i    Oil 

—  stript 0    74    019i 

Ki-ntucky  leal  0    44    0    n 

—        Btrlpt    0    7      0  10 

Negrohead  duty  ^B    1    1      2    0 

Coliimbianlf.duty3/St5pc  0  74  2  2 
Havana   16      8    0 

—  cigars,  bd  duty  6/...    6    0    23    (i 
Turpentine— per  cwt 

American  spirits,  rtth  cks  35    0      0    0 

French  do  35    0      0    0 

Wool— English — per  pack  of  2-10  lbs 
Fleeces  S.  Down  hogs.,.£21  10    23  If 

Half-bred  hogs 22    C    Si    0 

Kent  Heoces 23    0    34    i' 

S.Downewes&wetbrs  21    0    33    0 

Leicester  do  22    0    24    d 

Sons— Clothing,  picklck  19    0    211    0 

Prime  16    0    17    0 

Choice 16    0    15  10 

Super   14    0    14  10 

Combing— Weter  mat  33    0    23  10 

Picklo      19  10    20    0 

Coinmou 18    0    19  10 

Hog  matching 23  10    24  10 

Picki-ck  maicliing..  19  10    20    0 

Super  ._  18    0    19  W 

Colonta  —per  lb  ■    d      s    < 

Sy'iuey,-Fleece&  amb...    16      2 

Scoured.  &c 16      2 

Unwashed  ~..    0    9      1 

Locks  and  pieces  10      1 

Slipu  and  skins 13      1 

P.  Philip-Fleece  >t  lamb    18      2 

Scoured,  &c 1     7      2 

Unwashed  .„ 0    9      1 

Locks  and  pieces  14     2 

Adelaide-Fleece  ifc  lamb    13      1  11 

Sc  ured,  cS!c 1    6      2    J 

Unwashed  0    7     1 

Locks  and  pieces  0  10      1 

V.  D.  Ld-Fleece  ilauib    14     2 

Scoured,  &e 16      2. 

Unwashed  0    9      1 

Lock*  and  pieces  10      1 

Cape  U.  Hope — Fleece 

ana  lamb 13      2 

Scoured,  «c 1    6 


Unwaslieu  0    8J  U  Hi 


July  2T,  1872.] 


THE  ECONOMIST. 


949 


CJbf  €(oixomif)V^  ^ailtuag  anli  ^IHmintj  ^taif  Jlisst. 


THE   HIGHS>T   OFFICIAL   PRICES    ARE   OTtfKN. 


RAILWAYS. 
Obdinaet  Shabbu  and  Stocks. 


flllttlO-  1  ^  '  _• 
rised  2  "5 
Issue.     X      — 


Xante. 


it.. 


HK.) 


S268S5/ 
SS2666/ 
•ii20866J 
:!59276( 
.159276; 
ioOOOOJ 

«oooo; 

,:;-l08S8( 
;. 538794 
.15.35(W| 

.  ;):i4o9-H 

-::>!>  12/ 


Stk  100    Bristol  and  Eseter 

3tli  100   rale  otian   

10     6.6     DoOrdinarjScw  Uudat  jE; 

Stk  100   Cambrian 

20     20   Cort>wi.ll  

Stk  100  DuMin  ard  Belfast  J  notion  .. 

20     20    Ea-tLinrlon 

Stk  lot)  Glasgow  and  South- Western  .. 

Sik  100  Great  Eaatorn 

Stk  100       Do  East  .Anftlian  No.  2 

Sir  100   Great  North  of  Scotland  


3tk|100   Great  Northim 

Sik  100       Do  A)  A  r.  cve?no<ivd.'til  J 

Stk  100       Do  B 1  6  %  has  been  (mid  ii    ( 

Stk  100       Do  1869 

Stk  100       Do  1S70 

Stk  100  jOreat-outhern&We.'trndrelnd) 
Stk  100  Great Wfstem.Consol Ordinary 

Stk  lini    Hlj.-hland  

stk  lO*")  (Lancashire  and  Yorkshire    

Sik  loo  I  London,  Brighton,  &  S.  Coa't... 
Stk  KXl    Lon., Chat.,  dtOover,  Arbitration 

Stk  U»  iLoi  don  and  North-Western 

Stk  100   I.x>ndon  and  South- Western 

Stk  1<X1    Manchester,  Shelf.,  &  Lincolnsl> 

.Stk  100  iMetropoUtan 

Stk  100  Do  Prld.  JDi'fdrecvgnodiv) 
Stk  lOO       Do  Def.l  Vtll6%iapd  toPrt) 

10  ;  10       Do  RideemaMe  

Stk  l^M)  Metrop  lltan  District 

10  ,  10   Metropolitan  &  St  John's  Wro.1 

Stk  loO   Midland 

Stk  100  ;     Do  Birmingham  and  Derby... 

Sik  ltK>  IMunmouthshiie  j 

Stk  I(X)   Norh  British  

-    Stk  KK)  i     Do  EdinhU'gh,  Prth,,fcDnd.i 

',  Stk  100  iXorth-Ea.UTn  Consols 

:    Stk  100  (North  Loi'dnn  _... 

:  ;  I.  Stk  100  iNonli  Staffordshire 

r >.'  Stk  100  'Un\nin'V 

-  ■   >    Stk  100   Shroi'Shlrr  Ui.ion    

'    Stk  MO  Sooth  Devon    

Stk  100  8or.th-E» stern 

Stk  IiW  ,  DoPrM  ( li.fdrecvgrodiv) 
Stk  100  Do  D.fd  "(■til(l%l8|>ilf<Prfl' 
20     20  .stnine.,  Wokingham,. t  W.  kinp 

Stk  100   Ti.trVale  

Stk  100   Waterford  and  Central  Ireland 
litHHIOO   10     10   WhitlJV,  Kedoar,  ^  Middleshoro. 


110 

nil 


125 

m 

[141 


I      30000/ 
1308936.^ 


ins 
iii3i 

122 
157 

72; 

24i 
149 
108 

75  i 

57} 

95 

26 

101 

30 

1451 
115 

71 
45 

imi 

132 


S5 

75 

70 
101 
125 

7SJ 

15 
170 

25 

75 


»76««7;  Stk  100 

isuoom  .Stk  100 

83000M  Stk  100 

OOOOOOi  Stk  100  : 

axiooof  Stk  100  . 


B, 

I 

3-- 

8- 

»2- 

*10O0O'  stk  ,100  i 

Meooooii  stv'i-w  I 


»3 


145 


PKKFfcBEScK  Shares  aw  Stocks, 

110945«   Stk  10(J    Bristol  and  Exeter  4%  

375000/;  S'k  100   Caledonian  6%,  No,2 

Stk  100       Do  Scottish  N,  E.,  4}% 

Do  do  Aberdeen,  gua,  6% 

Do  do  do  7% ., 

Do  do  do  Ordinary. 

Do  do  Midland 

Do  do  Dundee  and  Arbroath.,, 

400000/  Stk  all   Cornwall  *\%  guaranteed   

166260f  Stk  100  fil«»f:ow48th.Wf8temgna-5% 

(100    100   Ureat  Easem.  6%  Metroiwlitan 

M8M1  <  :         I  Stock,  scrip,  Issued  at  105.,. 

(ICO  I  41}      Do  do  do      

MOOOor  .Stk. 100       Do  E.  Conntles  Exten.  No,  1  111 

Do  do  do  No,  2 IIIO 

Do  do  fl%  128 

Do  E.  Union  4%  guaranteed..!  .„ 

Do  Norlnlk  6%  Kxt.  1846 

Dr.do6i%  lxt,.lW7 

Great  Northern  5%    

Do  6%,  redeem,  at  10%  pm,,. 

Do^%     do        do    do 

DoS%      do       at  6%  pm  „,i  .„ 

DoLerds,Brad.,JfcHaiifax,6%!  „. 

(ir.atNtrtliol  Scotia'  n,l-tpre(.l  ... 

Great  8lh.  «  Ws'.  (Ireland)  4%(  ... 

Ot.W.— l:cnt->hiirteperg  B.o%{110i 

Do  Consoiid'  teil  gu.tran.  5%  Hoi 

I.auca*tcr  and  Carllslc,44% j  ,.. 

Lancashire  and  Ycrkshire  6%...ll38 

Do  Hariscv,    (   s  io.)%  j  „. 

Do«%  (East  Lancashire) i  .„ 

Do4i%  (lilaek  urn  purciiJ<«e)^105 
London  Jf  i  lrighton,£%  guH..No.l  113 

D.6%  do    ._ No.  2  113 

Do  6%  do 1132 

Do  6%  do    No.4110 

Do  7%  do „.„!145 

Do  B%  do  (W.  E    A  C.  P.;  ,.   125 

Do  4%  do  18M 92 

London*  N,W.C.*Nun«at..n5%  119 
London48.  W.,7%,lale3rdShrs.  152 
Do  <Porumuih.  (lerpet.  anns.;    ... 
Manchester. Shef.,J:Lincoln.,U%  132 
Do  do  do        £6     «;i 

Do  do  do     3i%    7S 

Do  do  rrdeenmble  6%      'H 

Mlland  CV  niollduted.  6% 142 

Do  do  Bristol  «  Birmlng,,e%  138 

IPO  <lo  14.%  reile.  inalilc 105 

'.,  Irredeemable  105 

er«  Hitclien.  4%.,..  97 


stk  100 
H  all 
-•Ik  100 
III       5 


I  V^^ 
!  17:' 


.    .Li»h«%.  No,  1 

1".  .N    II,  No.  2,  5%    

Do  Border  Union,  5).% 

Nonh-Eaat.  ru— Ci  nttalid4ted4% 

l'o.H%  rele'iiiiible   „.„ 

Do    )0.  N.E.  4%  I 

Iki    j  H#rwkk  capital    f 

"    ""     ■      ■   '    '  lngill.«,6% 


-ol  ... 


17S2WW    - 
I0W»7( 

400001... 


ront-cliarge„.„... 
aictn(Readjuif.lji|>a«<i) 


113 
111 

118 
95 
105 


136 

B« 

22i 
113 
im 

23 


RAILWAYS. 
PKEEEBENCk  Sbabes  ahs  STOCKS -Continued. 


Antho. 
rised 
Issue. 


481300'  Stk  i  100 

503000?  Stk  100 

I  Stk  100 

200000J|StkllOO 


Name. 


South-Eastcm  44%    

Do  fixed  4i%   

TaST  Va'e,  No  1  ,„_ 

Waterford  A  Central  Ireland,6% 


h 

=  0. 


173 


Preferbsce  Shares  «fe  Stock-h,  with  Dividends  Coh- 

TINGKNT  ON   THF.    PROFITS    OF    t.ACIl  SEPARATE   YkAR. 


Stk, 100 
stk  100 


Stk,  100 
Stk|loe 
Stk  100 
StklOO 
Stk  100 
tklOO 


745180/ 
1113070/ 

343400/ 

620000/ 

647991/ 

335000' 
1122600' 
1240000/ 

316900/ 

360000/ 
1076000/ 

20(X)00/ 
6016991' 

482050/ 

218030/ 

6136511/ 

400000/ 

302600' 
125120 

860000/j  Stk 
94717   Stk 

133900/  Stk 

716000'  Stk 

94-1000/  Stk 

830970/1  Stk 
1661335-'  StkilOO 

40966(i/}  Stk  [100 
4694183'!  -tkjlOO 
^125576/ 

240000/ 


Caledonian,  4^%  guaranteed*... j  ... 

Do  Scot.  Central,  min.  7  %...il66 

Do  do  44  %  trredeetnable*  ,,. 

Do  4  %  convrltble.  issued  at  80 

Great  Eastern,  44  %,  1861  .,.) 

44  %,  1862  ...j 

6    %,  1862  , 

6    %,  1863  , 

6    %,  1864 

Great  Northern,  6  %,  irredmble 

Do  Permanent  5% 

Do  Boston  and  Sleaford,  41  % 
StklOO  iGreat  Western— ConsI.Pref. 
StklOO  iGreat  North  of  Scotland  44%,  A 

S'k  100  I     Do  44  %  pref,  B 

StklOO  iHishland  A, -11  %  


Do 
Do 

Do  New 
Do  ilo 


100 
100 
6J 
100 
100 
100 
100 
100 
100 


300000' 

860000/ 

160(XI0O/ 

4686: 


Stk  100 

StkilOO 

100 


Do  B,  6  % 
Kent  Coast.  6  %  B.„ 
Lancashire  A  Yorks.,  New  4  % 
London,  Brig'' ton, &c  41%,  1858 


Do  do  44  %,  18S9 

Do  do  4    %,  1860 

I'o  do  44  %,  1861 

Do  do  44  %,  1863 

Do  do  6    %,  1865 

Do  No.  6  6    %,  1866  108 

Do  No,  7  6    %,  1868  106 

Lon.,  Chat..  &c.,  Arbttratn,  41  %    6II 

London  and  North- Western  5  %  119 

Do  Bedford  and  Cambridge...   95 

Do  Shrewsbury  &   WelshpO'd    95 

tk  100   Ixindou  li  South-Wcslern,  41  %  105 

Stk  100       Do  .'0  6    %  lis 

10     10   Manch6ter,Shff,&I.inc.,6%1866   105 

300000/' Stk  100    Metropolitan.  5  %  106 

100000'  .Stk  100       Do  New,  6  %    103 

600000/|  StkllOO       Do6%.  1869    104 

1600000/1  StKJIOO    Metropolitan  Distri.  t,  6  %  61 

640000/  Stk  100   Midland,  A  6  %  preference 116 

500000/  Stk  100       Do        B  5  %  preference 116 

StklOO       Do         C6%   116 

Stk  100  i    Do        D6% 116 

126227    22     22       Do  5%  opt.  to  con.Au|r.31,I,S72   311 
126000    16     10  I     Do6%opt.tocon.Au)rJl  1373   ZIJ 

IJOIOO    20      14         Do  6%  do 161 

276000/  Stk  100   North  British,  E,JcG,  No  l,6%'>no 

296820/  Stk  100       Do  £10  guuratiteed,  1861 110 

660000/  Stk  100  Do  Edin.  P„  &  D.,  2nd,4%...  84 
401209(1  Stk  100  Do  Edinb.  &  GIas.,No,  2,  6  %•  110 
350000/  StklOO  I  Do  Not  th  British,  6%,  1862., .110 
667000/  Stk  100  '     Do  Ertinb.ftOlaa,  No.3,  6  %«,104 


97 

105 
104 
103 


114 


101 
108 


7i 

100 
100 
91 
100 


2405669/  Stk  100  1  Do  l:dln.  &  Glas,  Ordy,  44  % 
1869000/  Stk  100  North-Eastern,  44  %  redeembe 
635000/  Stk  100  Do  Stockton  &  Darl,  Class  D' 
2513000/  Stk  100       Do  6  % 

6:    6       DoNew6/shs6%  ConJan,'76 
Stk  100    ■^c  r  h  London,  44  %  (max  6  % ) 

Stk  100   N.trlh  Staflordshire,  5  %  

Stk  100    1th  mney.  6  %,  1884 

StklOO    soulh-La»tein,44%,  1859,No.  2 
StklOO       Do  H%  1862,  No,  3 

Stk  100       Do  6  %,  1861 

Stk  100       Do  6  %  Charing  Cross,  1883,,. 

Stk  100        Do  6  %  1864 

•  Failure  of  full  dividends  in  any  given  4-yedr  not  to  be 
made  good  out  of  the  proGts  of  any  subsequent  4-year, 


700000/ 
605000/ 
213000/ 
300000' 
1200000/ 
691600/ 
700000/ 
26820/ 


98 
106 


106 


113 
117 


Lines  Lea.skd  at  Fixed  Kentals. 


Name 


StklOO 
100     nil 


Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
a'l 
100 

lioo 


StkllOO 

StkllOO 
60  I  all 
StkllOO 
(•tklllKJ 
StkllOO 
StklOO 
Stk  1»J 
Stk  loo 
StK'KK) 
Stk  100 
StktlOO 
Slk'l(K) 
Stk'loo 
60  ,  all 
60  I  all 
Stk  100 
Sikloo 
Stk  100 
StklOO 
StklOO 
26  [all 


Leasing 
Companies. 


L.aN,W,&Q.Vi 
Do  

Lon.  4N..W., 

Do  

Do  


Birkenhead  

Do-H  %  r  ef 

Hucklnghamahire    

Chester  a  d  Holvhead 

Do  64  %  ; 

Do  6%  Do 

Clydesdale,  guaranteed,,.  Caledonian  .. 
Colchester,  Slour  Valh  y  E,  Un.  &  0,  h 
Dundee,  Pe'th.  <b  Abt  ro.  I,  Cale<luiiian    ., 

Do  Preference Do   , 

Do  1st  Class  I'rolerence     Do  

Ess'  Lin  oin  guar,  6  %.„  GreatNorthori 
Gloster  and  Dean  Forest  Great  Western 
Gt.  Ea«tere,Newm.J:c.5%  Groat  Einteru, 

Do  E.  Anglian  B  6  %...i     Do  

Do  do  C  7  %    Do  

Do  to  No.  1,6%    Do    

Hull  ai.J  Selby    Nrch.-E.-Yor» 

Lancaster  and  Carlisle  .„  Lon  &  N.-W,,, 
Loiidr  n  and  IlUckwal  1..,  Great  Eastern. 

Do  44%    Do  

■.onilon  end  Greenwich...  South-Eiuteni 

Do  I  refereiteo Do   

London,  Tilbury,  .k  South,  Peto  and  C  i_., 
Loweftoft  gua.  4  %    Qieal  Eastern. 

Do  6%  Do  

Midland,  llradlord,  Prcf.  Ml.iland 

Do  Math  ek,  6  % Do    

Mid  Kent  (Cray  Line)  ,,.  L.,  C,  .k  Dr.... 
Northern  &  Easieni,  6  %  Great  Eastern. 

D<)«%  Do  

North-Eastern  —  llartlepi  N.-E.— Berwk. 
North  *  Sth.-Weit.  June.  LikNWM.ltNL 
N.-We«t.  A  lerp  pref.  6%  Mkllaud 

Do  !4  uilninitttii  \\  %  ...j     Do    

Nolling,  &  firanth,  K&  COrent  Northern 
Preston  and  \V)t» |l4II^W.*L.Y 


li 


704 
138 


256 
106 
106 
64 


160 
116 

108 
90 

4&i 


RAILWAYS. 
Limbs  Leas«d  at  Fix«d  REitTAts— Continued, 


StklOO 
StklOO 
10  all 
StklOO 
Stk  100 
Stk  all 
Stk  100 
StklOO 
20  all 
20  all 
20  all 
StklOO 


Name. 


Leasing       -a  S 
Companies.    ~a^ 


Royston,  Hitch. and  Shep.  GrentNorthern 
Shrewsbury  and  Hereford  L&N-W,feC=.w, 
Shrewsbury  and  Hereford  LtN-W  &0.W, 
S.Yorkshire  .t  River  Dun  Mane  4  Sheff. 

Do  4  %  guaranteed    ...     Do  ; 

Do  6  %  guaranteed Do  ' 

Victoria  Statu,  it  Pimlko  fit.  Wstrn..  cSc. 

West  Cornwall    Associatd.Co.'s 

West  Lonaon,  Class  A  1  «'.  Lon  Ex.  ( 

Dot  lassB J  l.on,&N.-W,.{ 

DoCassC I     &G,  W (. 

Weymouth  S  Portland  ...  O.  W.  &  S.-W,| 

DKBBHTirei  Stocks. 


Autho- 
rised 
Issue, 


Name, 


100000/  StklOO   Cornwall,  guaranteed 44%  108 

270000   ...     76   East  London,  Scrip 8  ■*. 

832673/  Stk  100    Great  Eastern 4  % 

1600000/  Stk  100  :     Do  A 6  %  117 

2976000/  Stk  100  I     Do  1867,  reileemabie"!!!!!6  %  116 
2836276/  Stk  llX)   Great  Northern   4  %  10' 


1675000/   Stk  I  IK) 

6882.53/  Stk  100 

2742653/  Stk  100 


2079715/ 
100000/ 
1009297/ 
13062391 
687160/ 


l^tkUX) 
Stk  100 
Stk  100 
Sik  100 
Stk  100 


Great  Western 4  %  101 

Do  4J%  104 

l'»   44%  109 

Do  6  %  118 


Highland  44% 

Lancashire  and  Yorkehire..  4  % 

London,  Bri:ihloii,&c 4  % 

Do  perpetual 44% 

5233058/  Stk;i00   Lond,,  Chat,  Sc  Dover  Arb,44% 

6826.50/  Stk  llK»       Do  B  4% 

2836757/  Stk  100  London  and  North  VVe8to'rn4  % 
310830/,  Stk  100        Do  do  31% 

1000000/  StklOO  Loudon  A  South  Western  A,4  % 
300000/  StkilOO  Mrtnchcster  Siieffleld,  4;c,.,6  % 
372265/  SrkilOC        Do  do  44% 

50000/  Stk  100    .Metropolitan    4  % 

950000/  Stk  100    vietropollun  District 6  % 

1120290/  Stk  100    .Hidbind 4  0/ 

1001317/  Stk  1110        Do  41% 

244073/  Stk  100        Do  '"4% 

292694/  Stk  UK)    North  Kritlsli,  E.  P.  &  D.  B.5  % 

202027/  Stk  100    North  Ea^iern 4  % 

10018411/  Stk  100        Do  41% 

8414.57',  »tk  100    North  L  -ndon !,41% 

181016,']  >tk;iOO  jSoulh  Devon    5  % 

67980':  StkllOO  iSouth  Eastern  Perpefna".  „,4  % 

COOtX)!)'  StkilOO  !     Dodo  1867 6% 

4359263/' Stk  I  76  j     Dodo  1868 ".5  o, 

335000/  StkilOO  iSouth  Yorkshi  0,  4c 44% 

Bi{iTl.'<n 


104 
102 
100 
107 
103 
100 
103 


309900 

6131335/ 

15000 

62613 

600000/ 

600000/ 

60000/ 

3700(1 

135000/ 

112000/ 

100000/ 

1000000/ 

25000 

320000 

2191,3660 

1600000/ 

416000/ 

9500 

34261442 

600000/ 

270500 

2919250; 

1733947/ 

788722/ 

6341)351  / 

137153(KI 

II39I 

8885 

48074 

693000/ 

624600/ 

360000/ 

60000 

426000/ 

169700 

647000/ 

760000 

1018200/ 

206000/ 
66000/ 

6060-4.10/ 

KXkkXX)/ 

60fKI00/ 

1710 

41416 

10684 


100 
100 

Stk 
20 
10 
100 
Stk 


Stk  100 

20  -m/o 

StkllOO 
100  100 


100 
Stk 
20 
Stk 

Stk 
Stk 
100 
10 

Stk 
100 

100 
100 
100 
llH) 

Sik 

20 


236000 

21IXX)0 

286000/ 

4i000000/ 

60000/ 

8399200/ 

71000 


Stk 
Stk 
Stk 
20 
Stk 
204 
100 
100 
100 
100 

100 
1(X) 

Stk 
Sik 
Stk 
2 
20 
60 

100 

100 

loo 


stk 

10 

Stk 

Btk 

100 


all 
100 

20 
100 
IIX) 
llX) 
llX) 

10 

100 
HX) 
all 
100 
100 
lix) 
I'X) 
lllO 
12 
6 
2 
100 
100 
100 
2 
IIX) 
301 
100 
l(X) 
IIX) 
08 

all 

100 

100 
lIX) 
100 

•i 

6 
60 

loo 

100 
all 

100 

100 

100 
6 

100 

100 
aU 


098KSSION8. 

Atlantic  4  St  Lawrence  shares 

Do  6%  Sterling  Mort,  Bonds  : 
Bombay,Baroda  4C.Indlag,6% 

Do  do      

Buffalo  &  Lake  H  uroii  Preference 

Do  do  64%  Bonds.  1872-3-4... 

Cspe,  guaranteed  (•% , 

Carnatic,  Lim,,  guaranteed  5% 

Do  do.  Issued  at  12s  pm, 
Demerara 

Do  7%  perpetual  rreference 
DunediN  A  P.  Chaiiners.Llm  ,6% 
Esstern  Bengal,  guaranteed  6%  ; 

Do  io  6% 

Do  do  4  %  Debentures 

Ea  t  Indian,  snnranteeil  «  %  ,„  ; 

Do  Itrcdeeraalile  44  %  Dooe  ,  ; 

Eitropean&N,A,.6%  1  Mri,Bd,lS98' 

Glasgow  an"  Cat«e  Bretorr  (Nova 

Scotia)  Coal  Ifc  Rail  Co,  Lim 

Grand  Trunk  of  Cana  a   

DoEquii'.,Mort.Bd8,lchrg.8%  1 

Do        2nd        do  Scrip 

Do  1st  Prafirsiue  Bonds 

Do  2nd        da  

Do  3rd        do       Stock 

Do  4th        do  do      

Great  Indian  l'e)iitisula,gua,5%  ] 

Do  New  c'o  6% 

Do  New  do  6% 

Do  New  do  6% 

Do  4%  Debeotiire  Stock  

Great  South,  ol  India,  guar,  6%  1 

Do4i% 1 

Do 

Do  44%  Perpetual  Del)enture,.  I 
Great  Western  of  1  auaila 

Do  6%  Bonds,  payable  1373...  I 

Do  64%     do         do       1877-8 1 

Do  6  %     do  d  >       1890,,.  1 

Do  6%  Pref,  Issoed  at  80,  con, 

(whenpaiiln|>)tillJau,l  1880 

Internatnl  Brlili,'e,u%  Muit,llds 

Do  6  %  Mori.  Pref.  Share  do.. 
(Secured  by  G.  Ti  ttk  CanadaCu.) 
Madras,  guaranteed  6  % 

Do  do        4J% 

Do  do         44')b  , 

Do  do  6%   , 

Do  1 871,       <lo         6%   . 
Melbourne  &  I  Inlison'a  Bay  Unit, I  40 

Do  8%  Bonds,  payable  18'M.,. 

Do  6%     do  do       1895... 

Midland  of  Canaila,  Sllg  IslMrl 
N,uf  Canada,  8%,  1st  pref. Uiids, 

Do  0'^,2nd        do 

Oade  «  BohUkuod,  guar,  6% 

Do  shares  tt% 

Do  Ntilhatee       0% 

Sclnde,Punjaub,  4  Delhl,guA,ii% 
Wellington  lirey  St  Bruce  By  ol 
Canada  7  %  Bit,  lit  Hon, 


100 


88 


950 


THE  ECONOMIST. 


[Julj  27, 1872. 


RAILWAYS. 
Fosuox  Rauwats. 


Aufho- 

J 

^ 

rlMd 

w 

iMoe. 

OS 

b 

iSf 


Name. 


gOOOO  10  all  Antwerp  and  Hottenlam 

flOOOO  M  nil  KahiR  ASan  Franc-o.  Ue.7% 

42600  5  nil    Belgian  En«tirn  Junction ... 

elO/O  10  '  all  Buenos  Ayrcf.  fit  Siiithcrn,  L. 

ISOOO  10  10       no  Sa'ado  Extension 

I«000  10  10  Dc  AioUTamlil  (CarmcnSe") 

60000  20  all  /■cntri.l  Argi-nllne,  L.,  JIU'.  7  % 

4,S70  00  all   Coplapo 

60000  16  all  DIlnnburK  8;  Wltepuk.  L,  Scrip 

dorOO  16  all        Do  ncBlsterca 

116000  80  all    Dntcb-!llienl»h    

10000  SO  '    8       Do  New    

600000  20  nil  Kfllternof  France 


!  20« 

20i 


lOJ 
If, 

n 


17600 

40 

18 

lOOOOO 

20 

all 

112600 

20 

all 

60000 

20 

all 

26596 

20 

ail 

10000 

20 

all 

65600(1 

16 

.til 

1600C' 

10 

all 

6000 

10 

all 

11S60 

10 

all 

47600 

20 

all 

677600 

20 

all 

300000 

20 

iill 

60000 

20     all 

60000 

20     10 

92000 

6    all 

3S000 

4 

all 

31000 

20 

all 

17000 

10 

oil 

lOOOOO 

20 

all 

760000 

20 

all 

134000 

20 

all 

I62S0 

10 

all 

40000 

20 

ail 

26767 

8} 

all 

20000 

10 

all 

sooooo 

20 

■11 

Eurupn.  CenlrL  U»ii..  L.,  latias 
Great  Luxembourg 

Lemberg-Ciernonitz,   Limit'  d. 
puarantced  7%,  l5t&2nal»s. 
Mexican.  ■  iinitcd 


■{ 


Nnmur.tLlei.'C.KUa'J    By  tlie 
Hf  per  annnm„.  J-  Belgian 

Do  pun  (i  %  Pref  J  Goverm. 

(Jorlhtrncf  trance   

N.  nall.ot  D.  Ayrcs,L_guar.r% 

Do  Deferred 

Norwctilan  Trunk  Preference... 

Ottoman  (Smyrna  to  Aidin) 

Paris.  Lyons.  &  Mediterranean 

Pari«  and  Orleans   

Recife  &  San  Francisco,  I,.,  t.  7% 

R.^yal  .Sardinian 

Roval  Sn-edish 

Do  7  %  

■'anilire  ai:d  Meuse 

Po5i  iii  Preference  

San  Paul",  Limited,  pua.  7  %... 
South  Austrian  fc  Lomb.-Vcnetn. 

Southsrn  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  6t  %  Preference  

Western  ^  N^Westera  of  France 


17S 

lOi 
24 


Mi 


IJ 
12 
22i 

m 


FOBBIGK  RAHWAT  OBUOiTIOHS. 


^ 

Redeem. 

a 

£ 

Yra. 

At 

20 

20 

100   100 

7 

par 

100     all 

33 

par 

...     all 

... 

... 

... 

all 

... 

Antwerp  and  Rotterdam...  3  %  I 
Uucharest  (fc  Giurgevo.  fjua 

by  Danub.Prncimlties  7  %| 
C.Uruguay  Monteviedo  Sep  7  % 
CharkolV-Azll'.irun.byKusa  5  %'. 
Cliarkow-Kremcutschg.doB  %| 


RAILWAYS. 
FrniOH  Railway  Odiigatioss— Continued. 


S4i    84i 

84{    84} 

100  I  nil 

20  20 

4  4 

20  20 

100  I'.dO 

100  'lOO 

ino  'lOil 

100  nil 

...  'all 


100  100 

80  all 

:oo  ail 

20  20 

100  100 

4  1     4 

100  100 

...  i  ail 

...  ,  all 

...  I  all 

100  im) 

20  I  20 

20  20 

20  20 

20  I  20 

100  1100 

20  I  20 


Redeem, 
Vrs.   At 


38 

par 

38 

par 

3f. 

par 

«fl 

2« 

76 

6 

76 

25 

•  •• 

lOO 

75 

20 

88 

224 

81 

par 

85 

1(10 

SO 

... 

100 

m 

20 

6 

100 

40 

6 

i'i 

[)ar 

iiii 

2(1 

!I8 

par 

IIII 

2(1 

90 

20 

94 

20 

Name. 


Dutch  Indian.pua-byDutch 
Home  Government  ...  4^% 

Do  1809  M% 

IJo  1871  6  % 

Rastern  of  France 6  % 

Great  Luxembourg 5  % 

Do 

Havana  and  Matanzas 7  % 

Do  1860   7  % 

Matanzas  and  Sabnnilln  ...  7  % 
Mexican,  Clnss  A,  Hlort^-o  8  % 
MoBco\v-,Iroslw*.gu«byRu8  6  % 

Nitional  Piaca  to  Yea 5  % 

Northern  of  Frimce 3  % 

Ilo  (late  Chnrletoi) 3|% 

North  of  Spain  Priority...  3  % 
Orel-Vitebsk,  gua.  by  Rus  5  % 
Ot(omiin(Smvrna  to  Aidin)  6  % 

Do  do  '. 6  % 

Pari»,Lyon'*.&Mdittranenn  3  % 
l{eclff&8.F.(Petn)Jlyl873  7  % 

Koyal  Stvcdish 6  % 

Sagua  La  Grande 7  % 

San  Panlo,  1874    7  % 

Do  1677  0  % 

Do  1878   0  % 

Smyrna  and  Cassaba,  Mm  8  % 
S.Augtrn.&Lomb-Venetirtn  3  % 

Do  1871  Scrip  3  % 

Southern  of  France 3  % 

South  Italian.., 3  % 

I'amboff-Kozloft',  guarntd.  5  % 
Wostrn.  &  N.-W.or  France  3  % 


78 
70 
100 

"k 

19i 
65 

82 
So 
93 
88 
12 

"si 

93 
60 
80 
11 
106 
4i 


102 

103 
103 

10 

lOi 

11 
Si 

88 

11 


BRITISH  MINES— Continued. 


Autho- 
rised 
Issue. 


BRITISH  MINES. 


Autho- 

i 

rised 

Issue. 

CQ 

12000 

5 

60000 

Stk 

12000 

2 

SfWi 

1021 

1280C 

512 

6144 

6000 

1906 

IZ.'W 

Ci'OS 

1024 

60(X> 

tlMJ 

9000 

40lXI0 

i 

400 

... 

606 

... 

Name, 


Closing 
Prices. 


all 

IOC 

all 

9| 

1 

2i 
61 
2/14/6 
5 


3/9'0 
ail 
40 

8/10/0 


Assheton,  Limited 

Bronfloyd,  Limitetl   

Caegyiion,  Limited  ' 

Chiverton    

Dev^n  Great  Consols  ... 

Drakewatls 

Kast  Basset,  "lllogan"! 

Bast  Caradon ! 

East  GrenviUe 


3i      4 

'"i  "i 

80      90 


East  Lovell. 

Great  Laxev.  Limited.. 

Gt.  Wheal  Vor,"lIeUton' 

Herod's  Foot  

6/4'0  jHingston  Downs  

l3'17/aMargaret,  "Dny  Lclant' 

4/10/6  iMarke  Valley 

3i  jMwyndy  Iron  Ore,  Lin. 

84     NewSeton 

54,17/OiNorth  Ho^kear   


27i  32i 

4i  4> 

21  n 

18  17 


12 

7i  Si 

28  30 

«J  7: 

21)  25 


6610 

1120 

612 

6138 

4116 
12000 
8000 
12000 

eooo 

110592 

3000 

4IX) 

612 

612 

6000 

1024 


41 


Paid. 


3/11/3 

10/6/7 

11 

ei 

18/18/9 
all 

9 
all 

;< 

1 
10 
474 

54 

■m 

7/14/6 

9 

84 


Name. 


North  Wheal  Crofty 

Providence,'*  L*nyl.elan'." 
Sth.  Caradon,  "StCleer" 

South  Condurrow 

'th.Whl.Franc^s   

Tankervillc,  Limited 

riH  Croft 

Van,  Limited 

West  Bas-et, '"Illogan  " 
Wst  Caradon."  Liskeard' 

West  Chiverton 

West  Soton 

Whciii  l.'.as<et,"nednith" 
Wheal  Buller,"Uedrulh" 

Wheal  Grciivillo    

Wl.MaryAnn,Menheniyi 
Wh'-ai  Seton  


Closinf 
Prices. 

n~n 

27i    30 

24(1    260 


35 

■Si 

01 

iA 

13 


121    I'ii 

H'l  liVI 
115  IT. 
35       J 

n  : 

10  ;: 
32i    :'.- 


COLONIAL  AND  FOREIGN  MINES. 


3J 
If 


30   36 


35000 
60000 
70000 
60000 
12500 
2(X100 
20000 
20000 
21000 

10000 

7(no2 

18500 
25000 
60000 
20000 
«80(X) 
15000 
16600C 
792: 
15000 
60000 
80000 
lOflOO 

10(1000 
3-2000 
15000 
30000 
60000 

120000 
87183 

11000 
16000 
4-J174 
10(X10 
75000 
45000 


all 

(all 

(all 

1 

u* 

7 
nil 

7 
all 

16i 
14.S 
all 
all 
all 
all 
1/3/0 
all 

2 

3 

all 
all 
all 
all 

1 

all 

all 

all 

14s 

all 

all 

16 

all 


Alamil  08,  i.lniited  

Aiinada  ,fc  T'.rito  Consol. 

Silver  Mininir.Liniitori 
Anglo-Areentine,  lloi... 
Anglo-Italian,  Limited... 

Australian  

AustralianUnitedOold,!. 
Cape  Copper,  Limited... 
Colorado  Terrilile  Lode 

Mining,  Limited 

Coplapo,  Limited 

on  I'edro.Nrt  lul  1  Rey.L. 
Eberhardt  &Anrora,  Lim. 

Fortuna,  Limited 

Ftontino  ,fc  Bolivia  Gld,L 
General  Minins;  Ass.,  L. 

Kapunda,  Limited 

Linares,  Limited  

fvondcn  &  California,  L, 

Lusitnnian  Limited 

Pacific,  Limited 

Panuiciilo  Copper,  Lim. 
Pestarena United  G1d.,L. 
Pontcibaud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L. 
Kosfia  Grande,  Limi.ed.. 
Russia  Copper,  Limited,, 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
Sierra  ButtesOoldMlnlg 

Limited,  Ordinary  .. 
St  John  (Jel  Rev,  Lim. 
Swe.tland  Creek  Old.,  L. 
28/5/2^  United    Mexican,    Lim. 


14 

2 

f   * 

1 

i 

1 

U 

u 

i 

H 

28 

28 

n 

2> 

2 

3 

li&6 

7 

8 

2} 

1 

1(1 

12 

6/6 

8.11 

2 

3 

n 

2 

i 

1 

3J 

3 

6t 

6 

4 

19 

22 

} 

1 

7 

8 

4 

4 

9,0 

i 

t 

34 

4 

15 

1« 

6 
all 
all 


Vancouver  Coal,  Limited  | 
York  Peninsula,  Limited 
Yudn«n>titna  olS.  Aui-L 


*  Call  peaaiii|{. 


3}      4i 
24      3{ 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 
expended 
perlatt 
Report, 


Average 

cost 
per  mite. 


£ 

681461 

1172647 

670000 

(034966 

23160266 

1160000 

8-278886 

7607047 

r6]9662 

19935101 

3070733 

es«8177 

46886618 

24330409 

MS36366 

17S402M 

17048040 

lb960628 

798677 

1S789847 

766114 

7540296 

U16330 

6210360 

401)63394 

878»;iO 

1407469 

K«««077 

43730130 

3630X71 

BM7181 

1002202 

18783816 

«19n» 

17««il4 

1404000 

I363M0 


e 

16143 
1148-J 
18V11 
83124 


Net 

Revenue 

past 
h'll-year 


ind  half  1st  half  2nd  half 
1870.   1871.   1871. 


£ 
11869 
43010 
30721 
138662 


16089 
86267 
27240 
3CS77 
39242 
11948 
14.3(V1 
3:)b:to 
60837 
37161 
47241 
30746 
187396 
17948 
64182 
19871 
1006372 
861617 
771907 
4714X 
11179 
81048 
»«84 
83004 
308204 
28121 
80900 
MK0 
28084 
I7M0 
13t77 
17i»4 


30894 
112061 
201236 
B36877 
678504 

54899 
171779 
1280154 
7117»;7 
2232970 
428144 
478641 
216662 

17706 
873742 

3742'i 

146933 

8410 

84682 
1169703 

86802 

40860 
4141S1 
1472800 
103306 
168684 

178X1 
624300 

81421 


Dividend  per  cent. 


£  •  d 
0  10  0 
2  10  0 
6  00 
2  16  0 
2  2  6 
2  16  0 
4  10  0 
2  15  0 

0  17  6 
4  2  6 

2  loo 

1  17  8 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

3  0  0 

1  6  0 
6  0  0 
1  12  6 


£  >  d 
0  10  0 
3  00 
6  0  0 
2  6  0 
2  7  6 
2  16  0 
6  0  0 
2  10  0 

2  i'i  0 

2  10  0 

2  6  0 

3  17  6 
3  7  8 
0  7  8 
2  7  8 


40031 
1733* 


4  6  0 
8  00 
1  10  0 
1  10  0 
10  0 
1  18  9 
6  0  0 
1  10  0 
I  t  10  0 


8  00 

0  15  0 
8  6  0 

1  17  8 


3  6  0 

2  00 
1  16  0 

4  "i  6 

3  0  0 
1  10  0 


£  8  d 
0  15  0 
3  10  0 
6  5  0 

3  6  0 
a  17  6 
2  17  8 
5  0  0 
2  17  0 
16  0 

4  7  6 

2  i's  0 

2  13  9 
4  0  0 
4  7  6 

2  2  6 

3  2  6 


Name  of  Railway. 


8  0  0 
2  0  0 
6  10  0 
17  6 


8  16  0 

2  2  6 

3  10  0 

0  12  6 
6  0  0 
3    0  0 

2  0  0 

3  "6  0 

2  6  0 
6    0  0 

3  60 

1  10  0 


•Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

Blyth  .ind  Tyne  

Bristol  and  Exeter 

'Caledonian 

Dublin  and  Drogheda    

Fttrness 

•Glasgfnv  und  S.iuth-We!*tem 

Great  Eaitcra 

(I'rent  Northern    

•Oieat  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

•Greai  Webtern  

Lancashire  and  Yorkshire    

Lonr.on  and  North-Westcrn,  &c.... 
London,  hrighton,  J£  South  Co  .St.. 

London  and  South- Western 

London,  Chatliam,  and  Dover 

London,  Tilbury,  and  Souttiend  ... 
Manchester,  Sh«l1ield,  &  Linclnsh, 

Maryport  and  Carlisle  

j  Metropolitan 

St  John's  Wood  

IMctrup-litan  District   

Midland 

Midland  Great  VVcsteru  (Irish)   ... 

Monmouth,  hire    

•North  British 

Norlh-Eaitero  (Consolsl  .... 

North  Loiuiun , 

North  StafTotdahlie    

Rhvmney  

;South-Kustern , 

i-jouth  Devon    

Tan-  Vale  

Ulster , 

iWnurfor   nnd  Limarick ..., 


Week 
ending 


EECEIPTS. 


Passen- 
gers, 
parcels, 
&c. 


1872 
July  19 
19 
20 
21 
21 
21 
21 
201, 
21 
211 
20, 
19, 
211 
21 
21 
20 
21 1 
21| 
14 
211 
141 
211, 
211, 
21 
21 
19 
20 
21 
20 
2ll 
21 
20 
20; 

2:| 
2o: 

21 
19 


£ 

873 
2511 
1006 
6593 
20841 

lutl 

1817 

'25684 
25^24 


9tl9 

65788 
278  16 
787(12 
24526 
2765 1 

la:i26 

3415 
8544 
399 


341(13 

3-491 

613 

18.>63 

33158 

4710 


Merchn-j 

mSls,    T""" 
cattle,    Receipts 
<sc. 


£ 

305 
1323 
2533 
S303 
29093 

90(1 
6316 

18189 
25862 


6079 

49081 

33J()9 

83157 

5451 

9(i91 

323(1 

906 

18731 

1040 


50036 
3548 
27r3 
22798 
68012 
2312 


J., 


28311  I 
3859 


78j8 
1676 


26U3  I 
044  I 


14W 
958 


£ 

1238 
3833 
S63S 
9395 

40934 
25i7 
81(13 

368  <3 

4i8;3 

60u76 
5298 

14198 
104869 

81175 
1822-19 

29977 

37246 

111652 
8321 

27276 
20W 
8218 
439 
4030 

90199 
7439 
3416 

41360 

101170 

7('63 

103 -!4 
2SS8 

36199 
6434 
8029 
40(9 
1902 


Same 
-week 
1871. 


Traffic 

per 
mile 

per 
week 


£ 

1076 

3626 

3108 

9452 

46133 

2321 

7136 

16278 

43332 

47271 

48.9 

12154 

90657 

58762 

152903 

30M8 

87025 

17934 

2828 

25349 

1971 

8655 

473 

3239 

83656 

62.36 

3496 

35061 

97381 

6843 

10101 

1264 

34917 

4956 

4495 

3743 

1700 


£ 
28 
28 
93 
65 
71 
34 
88 
67 
58 
98 
20 
32 
75 

143 

107 
79 
64 

141 
74 

107 

53 

:095 

2U 

597 

101 
21 
72 
61 
76 

648 
34 
81 

i04 
46 

127 
38 
24 


Aggregate 
Receipts  of 
Half-year, 


7010.1 
4  06, 
2605S| 
1470 
100  •>7l 

2504S8' 
19-1151 
10361, 

783721 

2',Kl(ir9 

2().-)01 

30(10il 

35.-.2 

10151(1, 
14735 
13328 
11181 


803  I  SM 

339  isjr 

812     7M 

i:i25lj  ison 

12       IX 

298     207 

33  ;  m 

346     SM 
11911  1104 

63 ;  ai 

10541  10*1 
77  1    ff' 


)  Week  .-Itocetpia.^  Total  r«uetpu  i 
1872      1871      1872      1871     > 


COLONIAL    AND    FOREIGN. 


jcndng 


llal.li  £  8.  Francli<o'Jue.l6 


borubay,  Bar.. a  C.I. 
Do  roit.K  .Milwaukee 

Kast  Indian 

Jnbbulpore  

Enstern  tiengnt 

0-. Trunk  of  Ca'>nd 


15 
July 
Ju«.U 

II 

^ 

ilnlva. 


867 
14400 
6460 
39783 
8648 
8681 
8G00U 


666 
11360 
6009 
39199 
2129 
4187 

81  mt 


Name. 


WoeK  — Kuc«ipt«i.^  luitti  receipts  j 
endng;  1873  |  1871      1872  I  1871     ' 


OtCentrl  of  UelglUMi  May31    6'3063    49871 
Gt.  Indian  I'eniliBula  .Ine.   1 
Great  Luxembourg.^  July  7 


Gt  Southern  of  India 
Ot  Westtnof  Canada 

Madras 

Mexican    


Apr37 
JulylO 
Jne.  8 
Mav  4 


41622  4-(-3(l7 

9.8SM  S(120 

m>2  1359 

19647  17371 


11682 
2607 


9«'X 
2Jh«, 


Name. 


242013  '209629 


40874 


Week  i^ 
cndugl 


N.  .^f  Buenos  Ayres..  Mnyl9 

Ottoman  Jue.yu 

Sclndo  Apr2(i| 

July  7 

JneJU 

30 

Jan.n 


Smyrna  and  Cassaba 
South  Austrian  line. 

Upl»er  Italy 

Victorian  Oovernint 


•  1  be  aggregate  i»  reckoned  in  these  eases  lor  the  half-year  beginning  1st  Feuruary. 


1078 
lli;7' 

;oi)io| 

96) 
I18U9. 
67314| 
11861 


,.t».-. 

lowl  r 

1871 

1872 

11)1)7 

1057 

35637 

9KU 

97;. 

961 

59121 

627K 

lUli 

is'.no' 

3Mlt 

m 

am 


i. 


Julj  27, 1872.] 


THE  ECONOMIST. 


951 


mNE  FLAVOURED  STRONG  BEEF 

C     TEAat  ahODt  J4J»rlnt.    Askfor  LIEOIG  COM- 
•AKY'S    EXTRACT  OF    MEAT,    requirin?    Bar.n 
Aebig  the  InvenWr's  Signature  on  every  jar  being  the 
>nly  pnarantce  ft  genuineness. 
Excellent  ecoioniical  stock  for  sonns.  sauces,  Uc. 

^rtXocYs^     pottery 

GALLERIES. 

31  ORCHATtP    ST-'FRT.   PoRTKAN    SQrAHF. 


^l 


^l 


OU*t-OCKS   beg  to   announce  that, 

i,:,  :,.:  now  the  lurfreat  Rooms  in  the  Kingdom. 
[^.c.  ior  the  greater  convenience  of  Visitors, 
11  lu-i'- stock  m  Departments,  and  are  now  shovr- 
:  the  Xew  Sea-^on's  Pittieriis  in 


iNNER  SERVICES, 


•WiSSERT  SERVICES, 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 


;-:AKFAST  and  TEA  SERVICES. 


I  LEI  SERVICES, 


rXGRAVED    and    PLAIN    GLASS- 
V  'LE  ADDRESSES: 

1'^  and  204  Oxfokd  Stbrit  ;  and 

1  URCHABD  STREFT,  POBTMAIT    SqUABB,  W. 


ICR   OSCOPICAL 

inresti^tion  has  proved  that  the  decaying  sub- 
v^s  which  accumulate  between  the  teeth  contain 
;!  and  vegetable  parasites,  and  that  the  tooth- 
rs,  pastes,  and  vrashe3  in  general  use  have  no  effect 
:  hese. 

•^rs  GABRIEL'S    Coralite  Tooth-Paste  (Is  6d), 

Dentifrice  (Is  6d),  and  Odontalgique  Elixir  (os), 

able  of  every  respectable  chcinlstand  perfumer), 

ctely  destroy  and  remote  these  aniraalculos,  and 

;,  reser%'e  and  beaulify  the  Teeth. 

Prepared   only    by 

MESSRS     GABRIEL, 

(the  old  established  dentists.) 

LOXDON— 

C4  Ludgato  Hill,  City, 

and 

56  Harley  street,  Cavendish  square, 

nme  tbey  are  daily  in  attendance,  and  administer  the 

Nitrous  Oxide  Gas  in  connection  Kith  their 

Painle«s  System  of  Dentistry. 

DARSON'S    PAINT 

PaTEOVISED  BT  THK    Ql'EKN'. 

H  extensively  used  for  all  kinds  of 
O  TJ  T  .  D  O  O  B      WORK. 

It  is  f<fieciaUv  applicable  to 

root),  IRON,  BRICK,  STONE,  AND 
COMPO. 
3  Cwt  Free  to  All  Stations. 
CAU  BE  LAID  ON  BY  UNSKILLED  LABOUR. 

SOLD  I.V  ALL  CCLOURS. 
Patterns  and  Testimonial^  sent  I'ost  Free. 

WALTEK  CABSON    AND   SONS, 

LA     BELLE     8AUVAGE     YARD, 
Lt'DGATE  Hll-t,,  I.0SD05,  E.C. ; 

Axn    21    Baciielobb    Walk,   Dlblis. 

'PANISH  FLyTs   THE   ACI-ING 

f  tajrcdicnt  in  ALEX.  RO.SS'8  CANTHAUIOES 
l£v*b;ch  vpecdily  produces  WhUkers  and  thickens 
■hr,  3i  «d,  sent  by  post  for  54  stamps.— AI^ICX. 
OM,  348  Hifch  HoiDcrn.  L.onrlon,  and  all  Ch«mMs. 

JAln-CUHLiNG  FLUID,  248  HIGH 

X  Hoiborn,  L<inUin.— AL1.X.  KOSSli  CUHI.INO 
Unt>  call.  Latiie.'  or  (jcnlleme'l's  llajr  immvdiat<«ly 
il  apvlled.  Kolil  at  3.  lid,  Mut  frea  for  lii  stamp.. 
'  M  all  Cncmtsis. 


SUPERIOR   CABINET  FURNITURE. 

Their  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bedroom  FURXITURB,  in  various  woods  and 
styles.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Hi:oivabacks.  and  General  Household  Drapery, 

HUBBUCK'SPATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  proeos",.  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it    enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  tr 
I  incrustation.     It  should  bo  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterationb. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytcs,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P'>int  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBHCK,  LONDON,  PATENT." 
THOMAS  HUHBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  anil  VARNISH  WORKS,  J4  LIME  STREET. 

"For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usinc  poisonous 
plrte.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
ivt'tiedinhealth.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
(■   ^    'J  the  deadly  vapour." — John  Boll,  September  14,  18.10. 


'BEY  HAIR,  2-t«  HIGH  HOLBORN, 

I     London.-ALl.X.  l:OS.S'.S   HAIR  DVi;  pri/.lu  c» 
t«Htcl  oiijur  imiiietii.uly  it  U  usei     It  is  pcrina- 

,  aad  peifeclly  nainral  in  ellect.    Price  3s  (id,  aent 

••«  for  *4  lUinpn  1  and  all  Chemist". 

lAhi      CULOUK      WASH  .  — ITf 

^^iiamping  tie  heiu  wuh  this  beaut. fully  perfumed 
Hfe,  III  two  dii>ii  the  hair  become,  it  oiiglnal  colour, 
lr,^iiialii.  BO  hy  an  oecuion.l  using,    los  ud,  snt 

C  Haniija  ALEX.  KoSS,  at  High  ilolborn,  Loudon  ■ 

m  all  Cheiiins. 

JOSE     MACHLNK.-THIS    IS     A 

'  'he  noe  for  an 

""'  t  of  which  tlie 

mn\  uouis    it   cjuickly 

*P**'  ■  ■'  i  "■^''  Luii  lav  ihnn.  and  wlth- 

*  P^*"-  s«'»t  carrlfl(fe  fri-e.— ALKX. 

<*•*•  24^  ii  -  .  L,oi.d<yii.    I'.iBptilH  Milt  (or 


rOHN     KEANE    AND     CO. 

U  STOCK    AND  SHARE    BROKEdS. 

32  Great  St  HelenV,  London,  E.G.. 
Transact  tiusiness   in   all   descriptions   of   British  and 
Foreign    Stocks,   Railway,    Hank,  Teleffrapli,  Giia,  and 
Mining  Shares,  at  the  closest  market  prices,  either  lor 
cash  or  account. 

Reliable  information  given  with  regard  to  all  home 
and  foreign  mines   on  application, 
]{ankkks. 
The  London  and  Woj'tminster  Dink,  Lothbury,  E.C. 
lelegrams  promptly  attended  to. 

PROTECTION       FROM       FIRE. 
BRYANT  AND  MAY'S 

1>  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

"DRY ANT  AND  MAY'S 

D  TRADE  MARK— AN  ARK. 

BRYANT  AND  MAY'S 

JJ  PATENT  SAFETY  JIATCIIES 

ARE  NOT  POISONOUS. 

BRYANT  AND  MAY'S 

U  PATEN  r  SAFETY  MATCHES 

WITHOUT  PHOSPHOROUS. 

BRYxVNT  AND  MAY'S 

U  PATENT  SAFEIY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

BRYANT  AND  MAY'S 

Lf  PATENT  SAFETY  HOLDER. 

For  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAY. 

LEA  &  PERRTNS'  SAUCE. 

THE     ' '  WORCESTERSHIRE.' ' 

Pr'm<niiiced  \iv  C'nnutisseurs. 

"THE    ONLY    GOOD    SAL'C  E." 

Improves  tlie  appetite,  and  aids  digestion. 

Unrivalled  for  piqusncv'  and  llavour. 

Ask   for    LEA  &   PERKINS'    SAUCE. 

BEWARE  OF  IMITATIONS, 

And  sec  the  names 

LEA  A  PERKINS  on  all  bottles  and  labels. 

Agenu-CROSSE  &  ULACKWELL,  London,  and  sold 

by  all  Ueatcrs  In  Saucex  ttirouiftiout  the  World. 


II    J.  NICOLL,   MERCHANT 

lis  Clothier  to  the  Quo. ii. the  Royal  Family,  and  the 
Courts  of  Europe,  Army,  Navy,  and  Civil  Outftttei-, 
11-1 1;>  liW)  Regent  utreet,  and  22  Cornhill,  London  ;  also 
at   MaiicheHler,  Liverpool,  and  Itirmingham. 

rOR  GENTLEMEN.— H..LNICOLL'S 

X  ligh-  half-guinea  Llama  Dust  Coa«K  ;  India  Ctoth, 
do,  2'.s;  Poptlti  Hllk  CoaU,  62«  Ud;  Allied  Waterproof 
Tweed  Overcoat*,  2<>8 ;  if  with  filk  lapclti,  one  guinea 
each ;  also,  in  flne  Melt  n  Cloths,  from  two  to  three 
fi^iineds.  Touiintit'  Suitft,  with  all  necessaries  fjr  a 
iHim]>Icte  outfit. 

rOR    BOYS.— II.      J.      NICOLL'S 

X  Knlrkt-rlwcker  Suits,  in  new  styles  f''om  21* ; 
MurnlUK  SuitH,  from  26if ;  Kvcniii^  DreoH  Sultx,  fr»iri 
!>'-«;  iliijhland  Suits,  from  .TJs ;  ulsi^>  the  new  Spanish 
<ind  Bailor  Nuits  frotn  21s;  .Summer  Over-coats,  In 
Allitd  Twe«d  cloths,  from  144  ;  iu  Melton  cloths,  from 

rOR    LADIES—H.    J.    NICOLL'S 

L  Hiding  Ilabittt,  in  various  coloured  Tweed,  Mel- 
ton, aud  superline  Clolhs,  (rom  £'S  3»  to  £9  88;  Panta- 
loons, 3U  tid  ;  Rijiutc  Ilats,  trimmed,  from  2Ib  ;  Water- 
Lro-d  Tweed  Cloaks,  from  21a.  i-'aehlonftble  costunus 
r<  r  the  iironicnade,  yachlin},',  or  travelling. 

Ix}ndon  odilresses — U4  to  120  Recent  street,  and 
22  Cornhill.  Bramhes.  H>  Mofilty  street,  Manchester; 
641  Bold  street,  Liverpool;  and  31*  ^ew  street,  Blr- 
ujingbam. 


OXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxyeren  Gas,  the  vital  element 
that  sustain^  life.  It  is  a  decided  tonic  and  altfrttive 
drought,  and  from  Its  special  action  on  food  durinf^tne 
process  of  digestion  and  assimllrttion  is  peculiarly 
Bi.ltable  for  invalids.  Price  4s  per  dozen  hnlf-pints. 
I,«bnr«torv.  3fi  Lonc  Acre,  and  all  Dru^jrists. 


K 


INAHAN'S      LL      WHISKY. 


This  celebrated  and  most  delic'ous  old  mellow 
spirit  Is  the  verv 
CREAM  OF   IRISH   WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  aud  more  whole- 
some than  the  finest*  Cognac  Brandy, 
Note  the  words — 
"KINAHAN'S     LL" 
on  seal,  label,  and  cork. 
Wholesale  Dep6t.  20  Great  Tiichfieid  street,  Oxford 
street.  W. 


nUNVILLE'S  OLD  IRISH  WHISlvY, 

U  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  18'j2,  Dublin  Exhibi- 
tion of  1865,  Paris  Exhibition  of  ISaT,  and  now  regw 
larly  to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  Frenf'h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
case". — t^uotations  on  application  to  Mesirs  Dunville 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  offices.  4  Beaufort  bulUiinK's.  Stran-I.  W.C. 


ICE  SAFES  AND  WENHAM  LAKE 

L  ICK.— The  WENHAM  LAKE  ICE  CUMI'ANY'd 
celebrated  Ice,  Ice  Water  Pitchers,  Ice  Butter  Dishes, 
Ice  Cream  Machines,  Prize  Medal  and  New  Duplex 
Hcfrigerutors,  fitted  with  Wiiter  tanks  and  filters,  and 
all  moileiu  improvements,  can  be  obtained  oidy  at  the 
►  ole  Ollice,  tlie  Wenbam  Lake  Ice  Company,  125  Strand 
London  (corner  nf  Snvov  street).     Illustra-ed  lists  free 


KUPTIIRK8— BY  ROYAL  LETTERS  PATr.NT. 

WHITE'S  MOC-MAIN   LEVER 

*  »  TRUSS  is  allowed  by  upwards  of  500  Medical 
Oentlenien  to  be  the  most  ellective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurtful  in  its  ellccts,  is  here  avoided,  a  suit 
bandage  being  worn  round  the  body,  while  the  requisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LBVEK.  fitting  with  so  much  ease  and 
closeness  that  it  ca'uiot  be  detected,  and  may  oe  worn 
durinif  steep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (whicii  •'-urnot  fail  to  lit)  forwatded  tpy  post, 
on  the  circumference  of  tlie  body  two  inches  beluw  the 
hips  being  t«ent  to  the  Manufacturer. 

Mr  JOHN  WHIIE,  22S  Piccadilly,  London. 
Price  of  a  singlo  Tru»»,  His,  2U,  26s  tid,  and  ;^U  6d, 
poNtiige  free.  Double  ditto,  31s  Ud,  42s,  and  62s  (id, 
fiOHtage  free.  Umbilical  ditto,  42s  and  52s  tid,  j)ojtage 
free.  Post  Office  orders  to  be  made  payable  to  John 
White,  Post  Office,  Piccadilly, 

NEW  Patent 
ELASTIC     STOCKINGS,     KNEE 

CAPS,  Ac,  for  VARICOSE  VEINS  and  all  cai-es  of 
WEAKNESS  and  SWELLING  of  till  i<EG:S,Sl'KAlNS 
Ac.  They  a.'o  pcrous,  light  in  textuie  and  iue.xpensive 
and  are  drawn  on  like  an  ordinar}-  ■tucKiiig.  Prlra 
4t  Od  7s  Od,  lOs,  and  Itfs  eacb,  post  free. 

Wliri'K.  Manufa<!tiiukk.  22S  Pircadlllv.  Tendon, 


IJOLLOVVAY'S    PILLS.— EASY 

11  DlKi'sition. — Anyone  dUtructed  by  that  dtiiiou  of 
discolnfurt— had  dlKuntion,  Khould  send  lor  a  box  of 
Iheso  pllln,  round  whicii  are  wrapped  briel,  saKOclous, 
and  ptactleable  instructions  for  renioviug  ilysjifs  a. 
Thsc  admiraiile  pills  cannot  be  too  highly  appelated 
lor  the  wholosoni"  po»«r  ih  y  exert  over  almUorders 
of  the  stjiiiach,  liver,  kidiieyn,  ami  bowels.  They  ni- 
stanlalieonsly  lelicve  and  steadily  work  out  a  thoruu^h 
cure,  and  in  their  tours,  aispel  hcaUttthes.  blUousiies., 
Hatulency,  and  depression  of  splrllK.  It  Is  wondtrlul  to 
watih  the  dally  liiiproveineiit  of  Iho  complexion  as 
Iloloway's  pi. Is  purify  tli.  bhwil,  aud  restore  plump- 
ness to  the  f.ce  which  had  I'xt  both  lle.ii  and  colour. 
Thes.  pills  conibiiio  every  eicelleuca  desirable  la  a 
omestic  rem  etJy. 
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DANK    OF    CALIFORNIA.— THE 

n    ORIENTAL  BANK   CORPORATION  are  pro 
p»r»1  to  l8MeDr«fU  atsiltht  on  the  Bank  of  Califowila 
Bin  Francisco,  theterinafor  which  tnay  be  ascertained 
at  thflr  offlc?. 
Threadneedle  itreet.  1872. 


MOSCOW   DISCOUNT   BANK, 
MOSCOW. 
Aothorised  Capital -    10.000,000  Silver  Rooblea 

Paid-up  Capital  2,000,000     —       — 

Established  January,  1870,  ander  the  anspices  ot  the 
following  gentlemen,  who  form  the  present  Board  of 
Dinctora,  and  will  remain  In  office  for  three  years  :— 
Cbairha!!— M.  Wogao,  Esq.  (Measri  Wogan  and  Co.) 


8.  Saaikot'.  Esq. 

J.    Zenker.    Efq.   (Messrs 

Zenker  and  Co.) 
P.  Ilntkin.  Esq.  (Messrs  P. 

Botkin's  Sons.) 
A.  .=!chlllinir.  Esq. 
C.  Si^ldatenkoff,  Esq. 
R.    Snies,    E<q.    (Messrs 

Stucken  and  Spic) 


A.  Spiridonoff,  Esq. 
li.  Knoop.  Esq. 
A.  Abrikossott,  Esq. 
C.  Catoire.   Esq.    (Messrs 
Vve.  A.  Catoire  &  Flls.) 
C.  PrpofT,  E^q. 
P.  Pierlin?,  E'q. 
J.  Stschnkin,  E.sq. 
K.  Gericke,  Eaq 


2S,0»5,«)H  39 


LiaciLiTiu.  Kills,  cpks. 

CapiUl  paid  up  „ 2,000.000  00 

Reserved  fund 33351  6« 

Dapoaltl :—  Rbls.  cpks. 

(a)  At    call    and    short 

noUoe U28,101  « 

(bl  For  Axed  period!  ...  13,8«>,i:oi  m 

(c)  In  cnrreiit  acocnnU    0,907,830  06 

tifi24jaM  17 

QoTerament  Bank 1,100  OO 

Foireign  aceoanu    183,04()  17 

Sundry  creditors    103»1  « 

Unclaimed  dividends  for  1870  and  1^71  9,470  00 

Intereit  and  commission  lor  1372 783,359  Otl 


The  Bank  grants  Drafts  and  Ijetters  of  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances  icade  agUnst  the  Deposit  of  Stocks, 
Shares,  and  other  Securities  bearing  interest,  and  on 
bullion  and  merchandise. 

The  purchase,  sale,  and  sife  custody  of  Sto:ks, 
Shares,  and  Securities  undertaken. 

Deposits  received,  to  be  drawn  against  or  repayable 
at  agreed  periods. 

loterestwiU  be  allowed  :—  j 

At  3i*j  per  cent,  per  annum  on  sums  at  call, 

5         —  subject     to     six    months' 

notice  of  withdrawal. 
g         „_  _  subject  to  twelve  months' 

notice  of  withdrawal. 


ASSETS  AXD  LIABILITIES— July  1,  1872. 

Assets.  Rbls.  cpks. 

Cwhlnhand 631.as7  96 

Cash  at  Bankers 150,000  00 

Oovernmcnt  and   other  stock   bearing 

interest 713,486  19 

Foreign  bills  and  bullion 829.607  96 

Bills  discounted :—  Rbls.  cpks. 

(a)  Bills  with  several  en- 

dorsements   11,234,953  88 

(b)  Bills  with  one  .Igna- 
ture  atalnst  addi- 
tional   security    In 

stocks  or  shacs    ...       91,500  00 

1U19463  88 

Advances  on  tecuritles 11,098.105  21 

Mcrcantila  expenses  to  date  62,728  18 

Rank  premises,  alterations,  and  furniture  92,177  86 

Sundif  debtora  198,161  IS 


25,098,608  39 


DANK    OF    SOUTH    AUSTRALIA. 

O  Incornor^ted  by  Rovftl  Charter,  1847. 

LKTTKKS  of  CREDIT  and  BILLS  ISSUED  upon 
Adrlatde  and  thf.  principal  towns  in  South  Australia. 
Diafts  ncpotihted  and  collected.  Money  received  on 
deposit.  For  torma  apply  at  the  Cilices,  54  Old  Broad 
street,  E.C. 

WILLIAM  PUKDV.  General  Manager. 

VTATIONAL    lUNK     OF      INDIA 

il  (Limited). 

Head  Office — 80  King  William  street,  London. 

Bankers. 

Bank  of  England,  National  Provincial  Rank  of  Englaid. 

N.ntional  BaiJc  of  Scotland. 

Tlie  Bank  grant  Drafts,  negotiate  and  collect  Rills  of 
Exchniipe  payHhle  at  Boftibay,  Calcutta,  Madras,  Kur- 
rachee.  Colombo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  theii  Oiflce. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securiiies  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  duo.  They  also  collect  pay  and  pensions,  and 
generally  transac  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  r.  ceive  money  on  deposit  for  fixed  periods, 
repnyahle  at  twelve  months',  six  months',  and  fourteen 
days'  notice. 

tJONGKONG      AND      SHANGHAI 

'I  BANKING  CORPORVTION. 

Capital.  5,000.000  d'.ls,  at  4s  6d,  e^ual  to  £1,125,000,  in 

Shares  of  125  dols  each,  equal  to  £38  2s  (id. 

Paid-up,   4,500,000   dols.    equal    to   £1,012,500 

Reserve    fund,    1,(XH).000   dols,   equal   lo   £226,000. 

Court  of  Directors  and  Head  Otlicea  in 

Hongkong. 

London  Manager. 

W.   H.  Vacher,    32    Lombard    street,   E.C 

Bankeus— London  and  County  Bank 


Branches  and  A'i 
Honprkong. 
Shanghai 
Foochow. 
Ningpo. 
Hnnk^w. 
Yokohama. 


EN'  IES. 

I  lingo. 

Manila. 

f^jngapore. 

Bombay. 

Calcutta. 

Saigon. 

The  Bank  grants  Drafts  upon  and  nesotlatjs  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


ARIENTAL     BANK 

V  CORPORATION. 

Incorporated  bv  Royal  Charter,  30th  August,  1851. 
Paid-up  Capital,  '£1,500,000.    Ro:erved  fund,  £444,000. 

CoCRT  OF  Directors. 

Chairman— James  Blyth,  Esq. 

Deputy-Chairman— John  Binny  Key.  Esq. 

George  Arbutbnot,  Esq.       |  Alexander  Mackenzie,Esq. 

Major-Gen.H.Pelham  IJum    Lestock  Kobeit  Reid,  Esq. 

Duncan  James  Kay,  Esq.    |  V\  .  Walkinshaw,  Esq. 

Chief  Manager— Charles  J.  F.  Stuart,  Esq. 

Sub-Manager — Patrick  Campbtll,  Esq. 

Bankeus. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

Tlie  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow.  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Point-de-Galle,  Shanghai,  Sint-apo-e,  Sydney, 
and  Yokolmma,  on  term'*  which  may  be  ascortained  at 
their  Office.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertiike  the  agency  of  parties  connected  with 
Indid,  the  purchase  and  sale  of  Indian  and  other  secu- 
litles.  the  custotly  of  the  same,  the  leceipt  of  Interest, 
Dividends,  Pay,  Pensions  Sic,  and  the  tflecting  o.'  re- 
"littaucis  beiWicn  the  iihove- named  dependenciea. 

They  also  receive  Deposits  of  £10t>  and  upii/ards  for 
Sjied  piriodsjihe  terms  for  which  may  be  asccrtauied 
:ii  applitiitiiin  at  thiir  Olttce. 

Ofiice  hours,  10  to  y.    SatunJays,  10  to  2. 

'' hi-eadneedhstrect.  London.  lS7a. 


THK    I 

1        EXCl! 


BRirilSH     AND     FOREIGN 

::hange    and    investment    bask 

(Engli^nchos  Bank  uud  W^chsler  Geschiin),  Limited. 

Capital,  £1.000,000.  divided  into  2t.X),000  shares 

of  £5  each.    First  issue,  100,000  shares. 

Head  Office. 

No.  30  ThrogmorKm  street.  London,  E.C. 

KxcHANGK  OFfiCB— Branch  A. 
N-.  56  ThreadneeUle  sireet,  Loudon,  E.C. 

DiRIXTOHS. 

JOHN  H<>RATI0  LLOVi*.  Esq.,  rhalrman. 
BARON  HENRY  UE  WORMS,  Deputy-ChaLmai. 
Lieui.-Col.  Francis  Douglas  Grfy. 
Coleridge  J.  Kennard,  Esq. 
Adolf  Lundauer,  Esii.  (Vienna.) 
John  Stefanovich  Schllizzi,  Ksq. 

Manages — Leonard  Davids,  Esq. 

BANKtnS. 

Bank  of  Enxland.  I  The     Consolidnted     Bank 

London  and  WestmiDstcr        (Limited). 
Bank.  |  Bank  of  Scotland. 

SiucKti  AND  Shark.s  Bcu^bt  and  Sod,  Free  of 
Charge  for  (^ash,  at  the  c  osest  market  quotrtilo  s. 

FuRBION  AND  COLONIAL  BiLLb  OF  EXCHANGE  Lought 

and  sold 

Coi'poxs  payable  In  London  and  abroad  bought  and 
encasho  I. 

Foreign  Moneys,  Bullion,  and  Bank  Notes 
exchanged  and  dealt  In. 

Dkafts  A^D  LETTERS  OF  CsLDiT  granted  on  the 
principal  clti*-!  of  the  World. 

Dbposits  of  £10  and  upwards  received  for  fixed 
periods  upon  terms  to  be  ascertained  at  the  Exchange 
Office. 


CHARTERED    BANK    OF    INDIA 

\J  AUSTRALIA,  and  CHIN.V. 

Hatton  court,  Threndneedle  street,  London 
Incorporatetl  by  Royal  Ch»rter 

Paid-up  Capital £800,000 

Court  of  Dpjectors,  1872-73, 
Chairman — Andrew  Cassela,  l'i*q. 
Fredk.  Wm.  Heilgers,  Esq.  I  WilliamMacntu-rhtan.EK 
John  Jones,  l-sq.  \Vn.  PaterMou,Esq 

Thomas  Lancaster.  Esq.       j  Ludwig  Wiese.Esq.  i 

Branches    and     Agencies.  j 

Bomhav,  I      Rang>  on,  I      Hong  Konr     ' 

Calcutta,  S-Mi:ar  ore,  Shanshai 

Akyab  |      B  tavia.  |      Hankov.' 

The  Corporation  buy  and  sell  and  receive  for  - 
tion  Bilis  of  Exchange  payable    at  the  abve-i 
places;  Issue  Leiters.of  Credit ;  undertake  the  piu 
and  Sale  of  Indian  G  vernnient  and  other  Secunu^g 
hold  th<5m  f<)r  safe  cutt'ody;   and  receive  interest  q  ( 
divi-'ends  as  they  becotU'-  'lue.  * 

Deposits  of  money  are  roc  ived  for  not  less  than  1 
months,  bearing  interest  at  five  per  cent,  per  annum. 


THE     AGRA     BANK     (LIMITED; 

1       EaTABLISMvD   IN    18;W.— C  4PITAI,,    £1.000,000. 

Head  Office — Nicholas  lane,  Lombard  street,  Londo'i 

Branches  in  Edinburjrh.  Calcutta.  Bombay,  Madra.  I 

Kurrachee,  Agra,  Laliorc.  -hanghai.  Hong  Kong,    i 

Current  Accounts  .ire  kept  at  the  Head  Ottif- 
the  terms  customary  wiili  London  bankrrs,  and  ii  ■ 
allowed  when  the  cre;iit  balance  does  not  fall  i 
£100. 

Deposits  received  for  fi.ied      riods  on  the  follown 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12  months'  noti 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  t 

to  be  agreed  upon. 

Bills  issued  at  the  cunent  exchange  of  the  il 
any  of  the  branches  of  ihi^  Bunk  free  of  extract 
and  approved  bills  purchased  or  sent  for  collectitn; 

n.'.LKS  AND  Purchases  effected  in  Rritish  and  f  i 
securities,  in  East  India  stock  and  loans,  and  Itu 
custody  of  the  same  undertaKeii. 

Interest  drawn,  and  army,  navy,  and  civil  pa\ 
pensions  realised. 

Every  other  description  of  banking  ou^iiies^ 
money  agency,  British  and  In<lian,  transacted. 

J,  THuMSON.  CUainii 

THE       UNITED       DISCOUN 

1  CORPORATION  (Limited). 

C.ipital,  £750,001);  called  up,  £300,000. 
The  Company's  R^tes  f-T  rt-eeiving  money  on  d  ; 
are  as  fallow  until  funhtr  n(tice:  — 

On  demand— TWO-AND-A-HALF  PcR  CENT 
annum. 

At7orl4days'notice— TWO-AND-THREE.QUAR  I ! 
PER  CENT. 

ARTHUR  ROBERTS,  Secretin 
34  Abchurch  lane,  Lombard  street, 
18th  July.  1872. 

GOVERN  i\I  E  N  T      S  T  0  I 

U        INVESTMENT  COMPANY  (Limited). 
Offices— 33  Cornliill.  London,  E.C. 
Tuuhtees. 
The  Right  Hon.  Sir  Silis  John  Gibbons,  Bart.,  ! 

Mayor  of  London. 
Roi'ort  Nicholas  Fowler,  Esq.,  M.P. 
James  Goodson,  Esq. 
Aritltony  John  Mun::ell:i,  Esq.,  M.P. 

The  Capital  and  Dcpo.sits  in  this  Compnny  aro 

veai<d  in  Governoien   Stocks  and  Municiial  obligaii 

thereby  affording  V  e  utmost  security. 

Deposits  received  fur  oof  or  more    e :>rs,   and  inti 

allowed  at  the  rate  of  £5  [wr  c»'nt.  per  sunum. 
The  Current  l>a  k  ra  e  allowed  for  shor  er  pciod- 
One  mouth's  notice  of  withdrawal  to  be  given 
Advances  made  upon  Britiitb,  Foreign,  and  Col  .- 

Government  Stocks. 
Application  to  be  made  to       A.  W.  RAY,  Manat: 
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Incornnrnted  by  National  Decrees  o'  7th  and  8t;i 
March,  1S4S,  find  by  hnperial  Decrees  of  20: hot  J; 
ISth  and  31st  of  1  'ecemter,  186«. 
Recogaited  bv  the  International  Convention  of 
;Wtii  April,  1862. 

francs.  £ 

Capital  fully  paid  up  80.000,OCO    ...    3,i0<) 

francs.  £ 

Reserved  fund  20.000,000    ...       800, 

Head  Office— 14  Rue  Bergere,  Paris. 
Agencies  at — 
L}on«,  Marseilles  Nantes  Molhou.se  and  Ho,i!  i 
(Fr.incej,  Brus-els,  (Ut-lgium),  Alexandria  (EgM 
Calcutta,  Momhay,  Shiiiighni,  Hong  Kong.  Hi, 
(Cochin-Chiiia),  Bourbon  (Reunion),  and  Vokoh.i 
(Japanj. 

London  Bankkus. 

The  Union  Bai  k  «>f  L-'ufon. 

Lo:"uoN  Ar.ENCT — 144  Leadeimall  street,  E.C 

Ma.^ager — TIr-o.i.  U-»jniel. 

The  London  Agency  grafts  Drafts  and  I 
Credit,  »ind  purchusis  or  collects  Bills  pu\:i! 
above-name  '  plac  «. 

The  Aiiency  wiiJ  c  nJuct  banking  business  of  e^' 
description  with  llic  Contiinnt.  India,  China,  Stc., -V 
&c.,  uuon  terms  tu  be  ascertained  at  ttie  Othce. 


DINNEFORD'S  FLUID  MAGNESI 

i.'     —The  medical  profession  for  thirty  years  h  ■ 
a,  provetl  of  this  pure  BOhltton  of  Matrinaio  as  the  i- 
remedy  for  Acidity  of  the  Stomach,  lleurtouru,  H-  i 
ache.  Gout    and    Indigestion;  and  as  the  best  mi, 
aperient   for  ileliiate  c  •nstimlions,  especially  ada.iH, 
for  ladies,  children,  and  Infatiis.  , 

I)  1  N  N  E  F  O  H  D  and  C  O.,  Chemists,  172  N. 
Bond  street,  London,  and  of  all  oiher  chemists  iliroug, 
out  the  world. 
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THE  FBENCH  LOAN  AND  ITS  EFFECTS. 
The  French  loan  is  perhaps  the  most  remarkable  success  in 
all  financial  history.  That  a  country  which  for  years  has 
had  a  deficit  in  its  accounts,  which  now  has  an  enormous 
deficit,  which  is  vaguely  and  almost  wildly  imposing  taxes  to 
meet  it,  which  ha<  just  incurred  a  stupendous  defeat,  which 
is  under  a  Oovemment  of  a  nature  new  in  the  world  and  on 
the  face  of  it  provisional,  which  is  governed  by  a  man  of  73, 
whose  activity  is  a  marvel,  and  who  may  die  any  day! 
and  after  whom  no  one  will  say  what  will  come,— 
that  such  a  country  should  not  only  be  able  to  borrow  with 
unprecedented  ease  the  most  enormous  amount  ever  borrowed 
at  one  time,  but  should  have  people  make  themselves  liable 


for  that  amount  twelve  times  over,  seems  like  a  financial 
miracle.  No  doubt  there  are  some  deductions  to  be  made 
from  it.  It  was  well  known  that  the  loan  would  be  a  success 
— that  a  far  larger  amount  would  be  subscribed  for  than  was 
wanted,  and  therefore  those  who  wanted  to  secure  a  certain 
amount  were  obliged  to  write  for  a  much  larger  amount.  There 
were  facilities  given  for  making  the  deposit  in  Paris,  and  other 
advantages  given  to  subscribers,  which  lessen  the  astonishing 
nature  of  the  event.  Still,  after  all  deductions,  it  is 
astonishing  enough. 

What  has  really  happened  is  this.  What  was  asked  for  in 
money  was  140,000,000/,  and  what  has  been  subscribed  for 
is  1,640,000,000/,  ormorethan  twelve  times  what  was  wanted  ; 
and  even  this  great  sum  is  not  yet  complete,  as  there  are  a 
few  outlying  places  of  which  the  subscriptions  were  not 
known  when  it  was  stated.     And  it  was  subscribed  thus  :— 

£  £ 

Paris    627,000,000 

Departments 167,000,000 

Total,  France 694,000,000 

Foreign  countries 946,000,000 

Total   1,640,000,000 

— which  certainly  shows  that  foreign  nations  entertain  the  best 
opinion  of  French  solvency  ;  even  Germany,  which  would  be 
most  likely  to  be  prejudiced  against  it,  has  nevertheless 
subscribed  very  largely. 

Of  course,  as  a  matter  of  business,  the  great  nominal 
amounts  matter  nothing.  The  only  figures  which  have  real 
results  are  the  amounts  paid,  and  these  are  the  smaller  ones 
asked  for,  not  the  larger  ones  subscribed.  And  on  the  effect 
of  these  we  last  week  said  so  much  that  we  have  little 
now  that  we  could  add  to  it.  On  two  points  however  we  wish 
to  say  a  few  words. 

First, — it  would  be  a  very  short-sighted  inference  from  the 
enormous  success  of  this  loan  that  a  similar  success  would 
attend  any  other  loan,  especially  a  loan  for  war  purposes.  On 
the  face  of  it  this  is  emphatically  a  peace  loan.  It  is  largely 
subscribed  to  by  foreign  countries,  who  would  doubt  in  case  of 
war,  and  by  Germany,  upon  whom,  if  upon  any  one,  war  would 
be  made.  And  the  mere  fact  of  this  immense  sum  in  French 
stock  hanging  in  the  financial  circles  of  Europe,  binds  over 
these  circles  not  to  favour  new  French  wars  or  now  French 
loans.  These  would  largely  depreciate  the  existing  holding, 
and  the  financial  world  never  likes  that. 

Secondly, — what  affects  us  most.animmensesum  will  probably 
be  brought  into  this  market.  Pending  the  payments  to  Ger- 
many, and  after  tho  payments,  there  will  be  a  most  unusual 
amount  of  money  held  in  London  at  "  short  notice  "  or  on 
demand.  The  indemnity  money,  both  before  and  for  some 
time  after  itspayment  to  Germany,  will  be  largely  held  on  deposit 
in  London, — and  those  who  hold  it,  not  being  sure  when  the 
respective  foreign  Governments  will  want  it,  will  be  slow  to 
make  use  of  it  for  permanent  purposes,  and  will  keep  most  of 
it  where  they  can  quietly  lay  their  hands  on  it.  This  will 
augment  the  "  short  loan "  money  in  Lombard  street,  and 
will  depress  the  rate  of  discount ;  it  will  be  a  constant 
antagonist  to  every  rise  in  the  value  of  money,  wiiether 
requi'ed  by  the  increase  of  our  trade,  or  by  the 
decrease  of  our  bullion.  But,  on  the  other  hand,  it 
may  be  most  important  to  raise  the  rate  of  discount. 
The  German  Government  may,  as  last  year,  make  very  large 
demands  upon  us,  and  may  diminish  the  bullion  in  the  Bank 
below  the  minimum  which  it  is  safe  to  hold.      In  that  casa 
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the  Bank  of  England  may  find  it  necessary  to  raise  the  gene- 
ral rate  of  discount,  but  just  as  last  year  it  may  have  unusual 
difficulty  in  so  doing  ;  the  Bank  may  raise  its  own  rate,  but 
owing  to  the  unusual  amounts  of  floating  money  in  the  out- 
ride market,  that  market  may  not  follow  the  Bank  And 
therefore  unless  great  care  is  taken  we  may  be  in  diihculty, 
because  just  when  the  control  of  the  Bank  over  the  money 
market  is  most  necessary  and  important,  it  may  this  autumn 
be  found  weak  and  wanting. 

THE  PEODUOTION  AND  MOVEMENT  OF  GOLD 
SINCE  1848. 
We  now  propose  to  continue  the  inquiry  which  we  commenced 
in  a  recent  article*  into  the  production  and  distribution  of 
gold  since  1848.  The  point  we  have  already  dealt  with  was 
esolnsively  the  gold  coinage,  regarding  which  trustworthy 
statistics  were  obtainable,  and  the  principal  facts  brought  out 

^ere (1)  that  the  coinage  had  amounted  to  the  immense  sum 

of  nearly  600,000,000?,  France,  which  had  coined  260,000,000/ 
and  upwards,  having  been  the  principal  absorbent  of  the  new 
coin  ;  and  (2)  that  the  rate  of  coinage  had  of  late  years  greatly 
fallen  off,  being,  on  the  average,  only  18,000,000/  a-yearin  the 
last  five  years  against  32,000,000/in  the  ten  years  1852-61.  In 
the  present  article  we  propose  to  compare  these  and  other  facts 
with  information  obtained  respecting  the  production  of  gold, 
80  as  to  throw  some  light,  if  possible,  on  the  distribution  of 
the  new  supplies  among  the  various  gold-using  countries. 

The  first  question  then  is — What  has  been  the  production  of 
gold  ?  An  approximate  answer,  we  think,  will  be  found  in  the 
first  two  tables  subjoined,  which,  like  the  coinage  tables  above 
referred  to,  are  compiled  from  original  and  official  materials 
as  respects  the  fifteen  years  1857-71,  and  as  respects  the 
period  preceding  are  extracted  from  Messrs  Tooke  and  New- 
march's  "  History  of  Prices."  The  following  is  a  summary  of 
these  tables  : — 

Annual 

Total.  Average. 

£  £ 

Production— 3  years,  18-19-81 27,830,000    9,278,000 

—  5    —      1862-66 146,880,000     29,176,000 

—  6    —      1857-81 114,681,000    22,930,000 

—  5    —      1862-66 103,203,000     20,641,000 

—  6    —      1887-71 101,063,000     20,211,000 


Total    482,617,000 

Add     Russian     prodnctfon    in    1848 

(omitteil)  say 4,000,000 


406,617,000    20,693,000 

The  answer  thus  is  that  the  production  in  the  period  in  ques- 
tion has  been  about  497,000,000/,  or  an  average  of  nearly 
21,000,000/  per  annum.  This  is  about  100,000,000/  less 
than  the  total  amount  of  the  coinage,  as  ascertained  in  our 
former  article ;  but  before  accounting  for  the  difference  one 
or  two  remarks  may  be  useful  to  show  approximately  the  value 
of  the  information  relied  on. 

On  the  earlier  figures  very  little,  we  think,  need  be  said. 
The  inquiry  which  Mr  Newmarch  made  for  Tooke's  "  History 
"  of  Prices,"  contains  beyond  doubt  the  best  information 
available  respecting  the  production  of  gold  in  the  earlier 
years  after  the  gold  discoveries.  The  only  point  which  seems 
to  us  a  little  doubtful  is  that  an  arbitrary  addition  of  10  per 
cent,  was  made  to  the  ascertained  statements  of  the  Cali- 
fomian  production.  We  are  inclined  to  believe  that  very 
little  gold  is  produced  which  is  not  deposited  as  speedily  as 
possible  at  some  mint  or  other,  so  that  Mr  Newmarch  might 
have  relied  more  on  the  completeness  of  the  ascertained  facts. 
But  we  make  the  criticism  with  some  hesitation,  and  in  any 
case  the  error,  if  any,  would  not  amount  to  mora  than 
10,000,000/,  out  of  a  total  of  500,000,000/  here  dealt  with. 

As  regards  the  later  figures,  which  have  been  compiled  for 
the  purpose  of  this  article  fnm  original  materials,  we  cannot 
but  think  they  are  reasonably  exhaustive.  We  assume  as 
regards  Australia  that  the  net  exports  as  officially  recorded, 
plus  the  coinage  at  Sydney,  will  include  all  the  Australian 
production.  The  only  doubt  is  whether  the  two  columns  arc 
not  duplicate,  part  of  the  Sydney  coinage  being  exported ;  but 
at  least  very  little  of  the  Australian  coinage  comes  to  England, 
and  at  any  rate  no  error  can  arise  in  consequence  in  describing 
tbe  subsequent  bullion  movement,  the  assumption  being  that 
what  is  coined  remains  in  Australia,  so  that  if  a  portion  is 
exported  it  will  be  included  among  the  exports,  which  are  all 
that  we  have  to  deal  with  in  relation  to  the  international 
tnorement  of  bullion.      As  regards  the   United  States,    we 

•   Vide  Economist  of  June  29,  1872. 


assume  that  the  deposits  of  gold  of  domestic  production  ai 
the  mints  will  virtually  include  everything,  as  gold  ore  oi 
dust  is  not  an  article  of  export,  and  the  only  way  miners  can 
make  their  goods  merchantable  is  to  pass  them  through- 
the  mint.  It  is  also  to  be  noticed  in  passing,  thai 
the  United  States  coinage  includes  the  manufacture  oi 
gold  bars  a«  well  as  of  ordinary  coins.  The  statement  of  th« 
production  in  Eussia  we  derive  through  private  sources,  but 
we  have  every  reason  to  believe  it  complete.  Altogether,  the 
figures  for  the  later  years  appear  to  us  to  be  trustworthy,  and 
to  be  of  such  a  kind  as  to  include  all  the  gold  produc- 
tion of  the  countries  referred  to,  which,  in  Dur  opinion,  are  the 
only  countries  that  need  be  considered  in  the  matter. 

This  last  view  may  perhaps  be  objected  to,  vague  ideas 
being  entertained  respecting  the  scattered  production  of  gold 
in  other  countries  besides  those  abovementioned.  But  making' 
the  best  inquiries  we  can,  our  conclusion  is  that  whatever  may 
be  the  production  of  gold  throughout  the  world,  there  is 
little  beyond  what  we  have  described  that  comes  into  the  field 
of  civilised  commerce.  There  is  a  simple  means  of  testing 
this.  England  is  the  great  bullion  market  of  the  civilised 
world,  but  the  miscellaneous  bullion  which  comes  to  England 
from  the  West  Coast  of  Africa,  South  America,  and  other 
regions,  has  only  been  275,000/  a-year  since  1858,  from 
which  date  there  are  complete  figures  in  the  Board  of  Trade 
returns.  We  have  taken  the  trouble  to  analyse  the  returns  for 
this  purpose,  and  we  cannot  trace  a  greater  receipt  than  this. 
And  this  opinion  as  to  the  insignificance  of  supplies  from  mis- 
cellaneous countries  is  confirmed,  we  believe,  by  the  expe- 
rience of  bullion  merchants  and  brokers,  who  have  no  know- 
ledge of  any  great  source  of  supply  outside  of  Australasia,  the 
United  States,  and  Eussia.  Another  small  source  of  supply 
becomes  visible  in  the  official  statistics  of  Indian  com- 
merce. India  receives  small  amounts  from  Aden,  Arabia, 
the  Persian  Gulf,  and  other  countries,  amounting  alto- 
gether to  about  240,000/  a-year  since  1852,  though  tbe 
supply  in  the  last  five  years  was  only  178,000/  a-year.  B  * 
adding  the  two  miscellaneous  amounts  together — viz.,  275,0^ 
received  in  the  United  Kingdom,  and  240,000/  received  iii 
India — we  should  only  have  half-a-million  a-year  to  add  to 
the  above  total  production  which  affects  international  coiii- 
merce.  In  other  words,  we  should  have  to  deal  with  about 
510,000,000/,  instead  of  about  500,000,000/,  which  is  quite 
an  insignificant  rectification.  We  mention  the  matter 
because  in  the  old  statistics  on  the  subject  the  miscellaneous 
production,  prior  to  the  gold  discoveries  and  excluding 
Eussia,  is  estimated  at  6,000,000/  annually,  an  opinion  for 
which  we  see  no  sufficient  reason,  and  which  certainly  does 
not  seem  to  be  a  true  one  if  applied  to  the  present  time. 

Such  being  the  facts  as  to  production,  we  have  now  to  con- 
sider them  in  relation  to  the  facts  of  coinage  and  distribution. 
And  among  the  first  points  is  the  excess  of  the  coinage  over 
production,  to  which  we  have  already  referred.  The  coinage, 
as  we  have  seen,  was  597,000,000/,  but  the  production 
we  can  only  estimate  at  100,000,000/  less.  And  this  appears 
inconsistent,  but  in  reality  it  is  not  so.  Much  of  what  is 
coined  in  one  country  is  recoined  in  other  countries,  the  entire 
American  supply  especially,  amounting  to  90,000,000/  since 
1857,  having,  as  we  shall  see,  been  conveyed  abroad  and  pro- 
bably recoined ;  and  in  all  countries  there  is  constantly  going 
on  an  internal  recoinage.  If  the  ascertained  coinage  had  not 
been  in  excess  of  the  visible  production,  there  would  have  been 
some  reason  to  distrust  both  sets  of  figures. 

What  then  has  become  of  the  500,000,000/  of  produc- 
tion ?  As  to  the  first  period  under  investigation,  we  are  un- 
able to  trace  the  movement  fully,  as  we  are  able  to  trace  the 
subsequent  movement,  the  Board  of  Trade  not  having  then 
published  the  tables  of  specie  imports  which  have  been  an- 
nually given  since  1858  ;  but  for  this  first  period  it  will  pro- 
bably be  sufficient  to  take  the  account  given  by  Mr  Newmarch 
in  the  volume  we  have  quoted.  At  page  157,  he  gives  the 
following  estimate  of  the  disposal  of  the  174,000,000/ : — 

Milliona. 
Addition  to  gold  c'rculatlon  of  United  Kingdom 20 

—  —  France 60 

—  —  Umt«d  gutes 60 

ISO 

—  —  Anetralian  Colonies 10 

—  —  CalifoiDla    10 

—  —  Turkey  and  Eaat  of  Europe  ..:...     10 

—  —  Brazil,  Kgypt,  and  Portufral 10 

170 
Unaccounted  for , 4 

Total 174 
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So  far  as  we  can  judge,  the  above  account  is  at  least  approxi- 
mately correct.  We  should  be  inclined  to  say  that  a  por- 
tion of  the  amounts  credited  to  "  Turkey  and  East  of 
Europe"  and  to  "Egypt"  should  perhaps  have  been  credited 
:o  India,  which  imported  altogether  in  excess  of  her  exports 
about  11,400,000/  of  gold  between  1848  and  1856.  But 
with  this  slight  exception  we  believe  that  Mr  Newmarch  has 
followed  the  gold  movement  up  to  1856  as  accurately  as 
«ould  be  done  with  the  data  then  in  existence. 

We  come  then  to  the  later  period,  passing  over  however  the 
ear  1857,  for  which  we  have  not  the  data  afterwards  obtain- 
ble.  The  production  of  that  year  (27,000,000/)  was  probably 
lisposed  of  much  in  the  same  way  as  the  supplies  of  the  pre- 
vioug  decade.  The  coinage  of  France  was  still  the  great 
fact  in  relation  to  the  new  supplies,  and  according  to  our 
Board  of  Trade  tables  our  exports  to  France  in  1857  were  very 
large,  amounting  to  no  less  a  sum  than  10,863,000/.  The 
amount  remaining  to  be  accounted  for  between  1858  and 
1868  will  be  almost  exactly  300,000,000/,  respecting  which 
the  following  is  the  information  we  have  obtained. 

Thecentralcurrentsof  the  bullion  movementbeingtoand  from 
England,  the  inquiry  naturally  divides  itself  into  two  branches 
— (1)  how  much  of  the  new  gold  comes  to  England,  and  what 
becomes  of  it  ;  and  (2)  in  what  way  is   the  gold  disposed  of 
which   does  not  come  to  England.      An  exhaustive  inquiry 
into  these  two   processes  should  account  for  most  of  the  sup- 
plies.      And  first  it  is  plain  that  a  very  large  amount  of  the 
new  gold  does  not  come  to  England  at  all.  This  is  clearly  the 
case    with  the    Australian    gold.       We    have    already    as- 
sumed    that     the     coinage     at     Sydney    remains    in   Aus- 
ralia,     but     beyond      that,      the      recorded     net     exports 
rom     Australia     do     not     all     get     to      England.       The 
iifference  since  1858  amounts  to  the   sum  of  49,231,000/,  as 
.:!0wn  in  Table  V.      The  United    States   production   again 
:)es  not  all  come  directly  to  England,  though   the   bulk  of  it 
.18   done   so.     Tbe   difference   since   1858  (Table  VI.)  has 
oen : — 

£ 

nodnction 77,M6,0OO 

BxoeM  of  imports  into  t-.Dglind  from  United  States  over  exports  thereto...    69,215,000 

Not  Imported  direetlT  into  England. 8,431,000 

Of  the  production  of  Busi^ia  we  get  still  less  directly,  the 
excess  of  direct  imports  from  Bassia  since  1858,  as  shown  in 
Table  VII.,  being  only  2,024,000/,  whereas  the  Eussian  pro- 
duction m  the  same  period  was  46,000,000/.  On  the  other 
hand,  we  have  received  from  minor  gold-producing  countries, 
and  probably  indirectly  from  the  United  States,  about 
26,000,00U/  altogether  since  1858,  as  shown  in  Table  VIII. 
In  the  result,  the  division  of  the  gold  supplies  into  what  goes 
to  England,  and  what  goes  elsewhere,  would  be  as  follows  : — 


Otherwise 

Diitpuited  of.  Total. 

£  £ 

4»,2S1,000  1«.281,000 

2«,*JO,000  28,300,000 


Exported  to 

England. 

£ 

;  I  Aostraliin  production    »2.0SU,000 

:'  Coinage  of  Sydney 

- 1  America  <  production — 

l-Liieclly   «9.21S,000)  77646000 

2.  Indirectly    .._ 8,431,000/  a.oto.uuu 

I  <  Rnuian  production 2,024,000    44,017,000    46,041,000 

.;  MiscellanvouK,  amountinif  to 
2«,580.IJIXW,  '.i-»»  H,431,000/ 
of  American  prijducllon. 
rtckoned  above 18,140,000    18,140,000 


189,888,000     118,643,000     309,417,000 

This  gives  as  an  apparently  larger  total  to  deal  with  than 
v.hat  we  have  above  reckoned  on  by  about  10,000,000/ ;  but 
,a  difficulty,  as  we  have  explained,  arises  in  the  last 
•^m.  The  discrepancy  is  one  not  unlikely  to  exist  in  such 
1  account,  as  it  is  not  unlikely  that  the  exports  from  gold- 
oducing  countries  in  a  given  period  of  years  should  be 
1  .ither  in  excess  of  the  actual  production  of  those  years. 

The  first  question  now  is — What  becomes  of  the  gold  which 
reaches  England  ?  and  we  subjoin  additional  tables  for  the 
purpose  of  answering  this  question.  (1)  We  are  largely  credi- 
tors in  the  balance  of  our  specie  trade  with  the  continent — that 
is,  with  France,  Belgium,  Holland,  and  Germany.  From  Table  X. 
it  appears  that  we  have  exported  since  1858,  in  excess  of  our 
imporU,  the  sum  of  89,000,000/.  (2)  We  are  equally  creditors 
in  our  trade  with  South  America,  Portugal,  Spain,  and  the 
other  countries  of  the  world  besides  those  we  have  enume- 
rated. Our  credit  on  this  head,  as  appears  from  Table  XL, 
is  about  33,000,000/.  (3)  We  have  received  on  balance 
more    than    we    have    exported    since    1858    the    sum    of 


68,000,000/ — an  average  addition  to  our  home  stock  of  gold 
of  about  5,000,000/  a-year.  How  this  is  disposed  of  we  shall 
afterwards  inquire,  but  so  far  as  concerns  the  190,000,000/ 
which  we  have  imported,  it  is  accounted  for  as  follows  : 

£ 
Exported  to  the  continent 89,000,000 

—  Portugal,  Spain,  Gibraltar,  and  Malta  12,000,000 

—  Turkey,  Egypt,  and  the  East,  probdbiy  for  India      13,000,000 

—  South    America,     South     Africa,    and     other 

countries    8,000,000 

Retained  in  Enghmd 68/)00,OUO 


Total  190,000,000 

Various  questions  will  afterwards  arise  as  to  the  final  dis- 
posal of  our  exports  to  the  continent,  as  well  as  of  the  amount 
we  retain  at  home  ;  but  in  the  meantime  we  may  remark  that 
the  broad  outlines  of  the  movement  are  consistent  with  other 
known  facts,  especially  with  the  two  facts  of  a  large  coinage  in 
France,  and  a  large  export  from  Europe  to  the  East.  In  fact, 
the  coinage  of  France  since  1858  has  been  148,000,000/,  so 
that  it  would  require  not  merely  the  above  89,000,000/,  but 
much  more.  As  we  point  out  below,  we  suppose  that  in  fact 
the  principal  part  of  the  Eussian  supply  must,  on  balance, 
have  remained  in  Europe,  the  excess  of  the  French  coinage 
over  the  imports  from  England  and  Eussia  being  made  up  by 
balances  of  imports  from  previous  years,  by  the  demonetisa- 
tion of  the  Dutch  gold  coinage,  and  by  recoinage. 

The  second  question  is — What  has  become  of  the 
119,000,000/  out  of  the  total  production  which  is  not  traced 
directly  to  England  ?  For  our  present  purpose  a  very  brief 
answer  will  sufiice,  the  statements  we  have  already  made  in- 
dicating roughly  the  destination  of  this  amount.  (1)  The 
Sydney  coinage  has  almost  wholly  remained  in  Australian 
countries.  A  small  amount  no  doubt  filters  into  this 
country,  Mr  Jevons  having  found  in  his  investigations  that 
Australian  sovereigns  were  in  the  proportion  of  1,619  to 
100,000  in  the  coinage  of  England,  or  rather  less  than  2  per 
cent.  This  would  probably  give  about  1,500,000/  of 
Australian  sovereigns  in  England.  But  this  filtration  will 
be,  in  part  at  least,  compensated  by  a  corresponding  and  un- 
noticed conveyance  of  sovereigns  into  Australia.  At  any 
rate,  as  we  have  already  pointed  out,  whatever  portion  is  ex- 
ported will  be  included  in  the  Australian  exports,  and  the 
estimate  of  production  above  given  would  fall  to  be  re- 
duced by  a  corresponding  amount.  (2)  The  difference 
between  the  Australian  export  and  the  imports  received 
from  Australia  into  the  United  Kingdom  is  undoubtedly 
due  to  the  direct  or  indirect  export  from  Australia  to 
India.  From  the  ofBcial  trade  statistics  published  by  the 
Indian  Government,  and  which  we  propose  to  analyse  in  a 
subsequent  article,  we  find  that  India  has  received  directly 
from  Australia  since  1857  about  16,000,000/,  and  has  re- 
ceived from  China  28,000,000/,  and  from  the  Mauritius, 
Ceylon,  and  Straits  settlements  15,000,000/ — the  greater 
part  of  these  receipts  being  almost  certainly  from  Australia. 
The  figures  on  this  point  do  not  quite  harmonise,  the  total 
shipments  from  Europe,  coupled  with  the  presumeJ  export 
from  Australia,  directly  and  indirectly,  to  India  making  up  a 
larger  total  than  what  we  find  to  be  received  in  India ;  but  it 
is  at  any  rate  certain  that  a  very  large  part  indeed  of  the 
Australian  export  does  find  its  way  to  India.  The  shipments 
are  in  fact  made  from  Australia  to  Galle,  and  are  then  sent 
on  to  England,  or  diverted  for  the  East,  as  directed  by  the 
London  banks.  (3)  The  Eussian  gold,  as  we  have  hinted, 
finds  its  way  overland  into  Europe,  a  sum  corresponding  to 
the  amount  of  the  Eussian  production  having  been  in  fact  more 
than  required  for  the  French  coinage,  in  addition  to  the  exports 
from  England  to  the  continent,  which  amounted  to 
89,000,000/.  But,  considering  that  28,000,000/  has  been 
exported  from  Europe  to  India  since  1858,  the  net  import  into 
Europe  from  all  sources  between  1858  and  1871  would  thus  be 
about  105,000,000/.  As  this  is  less  than  the  amount  coined 
in  France,  we  must  again  point  out  that  France  need  not  have 
coined  everything  from  new  sources,  and  that  probably  there 
has  been  a  good  deal  of  recoinage. 

As  the  result,  the  account  here  presented  will  stand  as 
follows  :— 

£ 

Ketalned  in  Australia -Coinage  of  Sydney  mint    ••.•■•• 26,300,000 

Exported  from  Kusiia  to  Kuropo,  probably  absorbed  by  France  for  home 

nwandejport  to  India **?"'5IJ! 

Exported  from  Au«tralla  to  extra  Earop«ui  places,  principally  to  India...      «ftauu,0U0 


Total  ii»JK»fiOj 
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Altogether  the  300,000,000^  of  gold  introduced  into  the 
world  since  1858  appears  to  have  been  disposed  of  as  fol- 
lows :^ 

£ 

(1)  RfUined  In  Kn^land  68,000,000 

(2)  Eiporttd  from  England  to  Enrojw jE89,000,000 

—  littEliit  to  Europt    14,000,000 

138,000,000 
Leu  exported  from  Europe  to  India 28,000,000 

Tot.l  ret.lncd  in  Continentai  Europe  (clil«fly  France)...    106,000,000 

(3)  Exported  from  Enclaud  to  Portugal,  Ac 12,000,000 

—  —  Soutli  America,  ic 8,000,000 

(4)  Export  from  EnglanH  to  India £13,000,000 

—  Aimtralia  to  India  40,000,000 

—  Europe  to  India  28,000,000 

Total  absorbed  by  India  and  the  East  90,000,000 

(6)  ReUinedIn  Australia 26,000.000 

Tolnl  production  Biiiee  1868 309,000,000 

We  need  make  very  little  comment  on  the  facts  thus  dis- 
closed, our  object  rather  being  for  the  moment  to  supply  data 
bv  which  those  who  are  interested  may  be  able  to  form 
definite  opinions,  and  not  to  make  comments  of  our  own. 
Attention  however  cannot  fail  to  be  excited  by  the  proof 
furnished  of  the  large  absorption  of  gold  in  one  or  two 
specified  wavs.  Since  1858  France  has  absorbed  upwards 
of  100,000,000/,  Itidia  and  the  East  nearly  90,000,000/— 
making  together  at  lesst  two-thirds  of  the  total  new  supply 
of  300,000,000/.  Of  the  remainder,  nearly  50,000,000/ is  fully 
accounted  for,  and  all  that  can  be  debited  to  England  is 
somewhere  about  68,000,000/.  It  is  this  amount  which 
must  have  raised  all  prices  in  England  since  1858,  if  there 
is  any  rise  of  prices  due  to  the  influx  of  gold.  But  the 
whole  amount  thus  accumulated  in  England  has  not  even  been 
added  to  the  coinage.  It  would  carry  us  too  far  however  to 
inquire  at  present  how  the  increase  of  the  stock  of  gold  in 
England  has  been  disposed  of,  the  subject  being  of  too  much 
interest  to  be  taken  up  at  the  close  of  a  long  article.  We 
must  also  defer  to  a  subsequent  article  a  full  comparison  of 
the  above  facts  with  the  facts  as  to  coinage  in  different 
countries.  We  hope  to  have  an  early  opportunity  of  return- 
ing to  the  subject. 

A — TABLES  EELATDJG  to  PEODUCTION  of  GOLD. 

I. — ScppLiis  of  Gold  from  Caufornia,  Adbthaua,  and  Russu  during 
tho  Eight  Years,  1848-56. 
[Extracted  from  Tooko  «nd  Newmarch's  "  History  of  Prices," 
Vol.  VI..  p.  150.] 


1 
Tuis. 


1849  . 
ISM 
ISfil  . 


(1840-81) .. 


1861  ... 
IMS  ... 

18M  ... 
18S6  ... 
1S««  ... 


{lS6S-5e) 

General  totala 


Calivobitia. 


£ 

1,770,000 
6,500,000 
9,070,000 


16,340,000 


12,870,000 
13,760,000 
16,610,000 
14,740,000 
16,400,000 


72,280,000 


88,620,000 


3 

TiCTOBIA. 


480,000 


6,740,000 
9,530,000 
9,OMO,000 
12,430,<XX) 
13,900,000 


61,680,000 


62,160,000 


New  SotTTH 
Walhs. 


610,000 


3,960,000 

1,960,000 

850,000 

230,000 

110,000 


7,100,000 


7,610,000 


6 
RcesiA. 


£ 
3,660,000 
3,390,000 
3,460,000 


10,600,000 


3,460,000 
2,8W,(XX) 
2,840,IXJ0 
2,840,000 
2,840,000 


14,820,000 


6 
Totals. 


£ 
6,420,000 
8,890,000 
13,620,000 


27,830,000 


27,030,000 
28,080,000 
28,280,000 
30,240,000 
32,260,000 


146,880,000 


173,710,000 


II — Production  of  Gold  between  1857  and  1870. 
[CompilBii  from  original  materials.] 


1 
Tbau. 


1R67 
1868 
I86» 
1800  . 
1S«1  . 


(1«S7-«1). 


I8«S  . 
IMS  . 
IM4  . 
18M  . 

18W  . 


(iea-«s). 


1807  . 

isas  . 

I8W  . 

1870  . 

1871  . 


:       I       3  4  6 

XinExK)Ki»|Coi«Aai  orDxposm  o»  P«oi-uciiox 


vaoM 

ACBTRALIA.  I 


Stdhky 
Mint. 


e 
iUi9,oao  I 

11,419,000 
11,040,000 
IO,I8«/)00 
10,918/)0a 


£ 
767  WO 
1,343,000 
1,221,000 
1,662,000 
1,719,000 


6C,4M/)aO 


10.4<6,a00 
11,468,000 
9,0X6,000 
9,633,000 
»,«18,000 


QoLn  AT 
U.  8.  Mists.' 


Russia. 


£ 

12,000,000 
8,195,000 
6,441,000 
3,792,000 
6,838,000 


8,702,e00       3e,2«7j00O 


t,478.M0 
1,636AI0 
t,«mflOO 
3,272,000 
3,911,000 


6,196,000 
4,124,000 
4,4IO/)0O 
64!22,0(j0 
6,794,000 


Kfitnjaoo  I   11,806,000 


a,vafioo 

9,361/)00  I 
10^83,000 
9,000,000* 
9,600,000* 


3,401,000 
2,319,000 
1,37»,000 
1,230,000 
1,360^000 


(1667-71) 47/)le,000        8,4«9/K)0 


)52.«01i,nO0  I     27,066,000 


3<,746/)00 


a,is»,ooo 

4,341  AW 
6,614^000 
B,l79fiOO 

«,4«i,aao 


37,634,000 


89,646,000 


£ 

3,649,000 
3,464,000 
3,168,000 
3,063,0110 
2,980,000 


16,192,000 


2,990,000 
3,988,000 
2363,000 
8,227,000 
3,397,000 


16,464,000 


S,377fl00 
3,603,000 
3,617,000 
3,837,000 

3,6oo,oaot 


17,934,000 


Total. 


114,66I,(XX) 


32,118,000 
20.116,000 
18,H96,000 
20,264,0(J0 
21,720,000 


103,303,000 


30,700,000 
19,614,000 
30,792,000 
19,236,000 
30311,000 


101,063,000 


49,690,000  I  318.907.000 


•  l-.«limatcu  truui  llie  i.ro,.>,rtl..n  ol  tlie  Inipoit  luto  Ihi-  Luileil  kingdom  from 
Auntralla  to  the  lecordcl  .iport  from  Aualralla  accordinR  to  the  eii.orleuce  of 
prcTloun  yeatfc    Tl;e  .niport  in  1870  was  6,478,000/,  and  in  1871,  6,888,000/. 

t  LHttinate. 


III. — Details  of   Exports  of   Gold    from   Australia  between   1851 

and  1869  inclusive. 

pFrom  the  "Statistical  Abstract  for  the  Colonies"  for  1869.] 

OOO's  omitted. 


1867  , 
1868 
1869  , 

1860  . 

1861  . 

1862  . 
1863 
1884  , 

1866  . 
1866 

1867  , 

1868  . 

1869  . 


£ 

1.101, 
1,609, 
1,718, 
1,8S4, 
2,012, 
2,978, 
2,371, 
2,987, 
2,776, 
3,360, 
2,596, 
2,166, 
2,778, 


£ 

11,939, 
10,714, 
10,427, 
9,191, 

9,0Sl,i 
7,611,! 
7,691,! 

7,239,1 
7,004, 
«,87S,! 
6,412,! 
8,366,! 
7,497,1 


£ 

40, 

62, 

26. 

17, 

762, 

1,691, 

2,629, 

2,081, 

2,293, 

2,923, 

2,724, 

2,617, 

2,344, 


1«, 


£ 

12,201, 

12,322, 

12,iS6, 

.  11,110, 

3,11,871, 

1,12,213, 

14, 12,676, 

109, 12,162, 

92, 12.220, 

115,  13,365, 

189,11,933, 

610, 13,708, 

628, 13,214, 

I 


1^ 

da 


£ 
871, 

902, 


£ 

11,339, 

11,419, 

645,^11,640, 

923,:I0,18S, 

955,110,916, 

1,758,110,456, 

1,207,  11, 16*,, 

3,427,    9,026, 


2, 
3,736. 
3,1.50, 
4.357, 


9,633, 
9318, 
8,783, 
9,361, 


2,831,10,388, 


IV.— Details  of  Gold    of    Domestic  PRonccnoN  Deposttbd  at  the 

XjNrrHD  States  Mints  in  Undermentioned  Years. 

[Compiled  from  Annual  Reports  of  United  States  Director  of  the  Mint 

for  1867,  1870,  and  1871.] 


Dollan. 
110,000 

6,003,500 
7,635,076 


1804-27  

1828-37  

1838-47 

1848-57 38S.243an 

Dollare. 

IS.W    40,977,165 

1859    37,203,286 

1.S60    18,958,714 

1861     84,195,190 

1863    30,976,691 

1883    20,622,805 

1864    22,048  924 

1806    26,110,577 

1866    28.970,862 

1867    30,694,678 

380,768,687 

21,706,695 
27,669,761 
26,896,618 
32,306,882 


1868  21,706,695 

1809  27,609,761 

1870  25,896.018 

1871  32,305.882 


Total  790,3()9,286* 

•  Tlie  total  in  the  rtpcrt  for  1871  is  800,000,000  ilol8,l)Ut  a  mistake  of  10,(100,000  ilols 
aprearH  to  have  heen  made  in  the  Annual  Summaries  of  tho  New  York  Assay  Offitis 
and  the  above  tetal  corresponds  with  the  detailed  statements. 

B.— TABLES    SHOWING   the   PRIMARY   DESTINA- 
NATION  OF  GOLD  PEODUCED. 
V. — Excess  of  Exports  of  Gold  Coih  and  Bdllion  from  Ausihaua.  ns 
stated  in    "Statistical  Abstract  for  tlie  Colonies,"    over  Imports 
from  Australia  info  the  Uniteb  Kingdom,  as  stated  in  the  "  Sta- 
tistical Abstract  for  the  United  Kingdom,"  and  Board  of  Trailo 
Returns,  between  1858  and  1871. 
Exports  in 
Statistical 
Year.  Abstract  for 

Colonies. 
£ 


Difference. 


1858  

lb.59  

1860  

1881  10,916,000 

1802  10.465,000 


Imports  in 

St«tistic^l 

Abstract  for 

United  Kingdom. 

£  £ 

11,420,000     9,065,000    2.366,000 

11.641,000    8,625,000    3,018,000 

10,180,000     6.719,000     3,467,000 

6,331,000     4,e86.000 

6,705,000     3,760,000 


1863 11,469,000  6,995,000  6,474,000 

1884  9,026,000  2,657,000  e.36S,00» 

1865  9,634.000  6,061,000  4,483,000 

1866 9.618,000  6,84(>,(K10  2,778,000 

1867  8,783,000  5,801,000  2,«S2.000 

1808  »,361,(XW  8,980,000  2,361.1K10 

18B9  10,383,000  7,893,000  2,490,000 

1H70  fi,fl00,lltl0'  6,479,000  2,621,000 

1871  »,50O,0OO*  6,899,000  2,601,000 


Total 141,281,000    

*  Estimate. 


92,060,000     49,231,000 


VI.. 


-Imports  of  Gold  from  Untfed  States  into  Untted  Kinqdoh,  leu 

Exi-ORTS. — Between  1858  and  1871  inclusive. 

[Compiled  from  Board  of  Trade  Returns   and  the  "Statistica) 

Abstract."] 


Imports. 
£ 

1868 4,602,000 

1869 7,809,000 

1860 3,918,000 

1861 38,000 


Excess  of 

Exports.  liuiwrts. 

£  £ 

136000 4,367,000 

10,000    7,899.000 

1,724,000     2,194,000 

7,298,000    -7,260,000 


16,367,000    9,167,000 


1862 9,731,000 

1863 ,621,000 

1864 7,480  000 

1866 4,3<>4,000 

1866 8,412,000 


7,200,000 


36,000  9,696,000 

30,1100  7,482,(K)0 

186,(K)0  7,295,000 

61.000  4,243,000 

1,016,000  7,397,000 


37,44.8,000    1,336,000     36,112,000 


1867 6,026,000 

1868 6,976000 

1869 1,829,000 

1870 6.994,000 

1871 6,492,000 


27,317,000 


64,(X10  4,962,000 

113,000  6,803,000 

1,060,0(XI  779,000 

73,0(X)  8,921,000 

114,(X)0  6,378,000 


1,414,000     26,903,000 


Total    81,132,00i)     11,917,000 


69,216,000 


Aug.  3, 1872.] 


THE  ECONOMIST. 


957 


TII. — Excess  of  iMPOBTg  of  Gold  into  Ujiited  Kingdom  from  Russia  oror 

Exports  to  Russia  between  1858  and  1871. 
fCcmpi'ed  from  "  Statistical  Abstract  "   and  Board  of  Trade  Returns.] 


Exportf. 


97,000 


Tear.  Imports. 
£ 

lefS  I.44&000 

186»   2,070,000 

1860  _ 16S.0O0 

1861    657,000 

1862   757,000    1,798,000 

1863   935.000    2,708,000 

1884  61,000 

1866   ~ 20,000 

1866  138.000 


£xc!  88  of 

Importi. 

£ 

1,418,000 
1.973,000 


2,000     163,000 

657,000 


1667 
18(8 
1869 
1870 
1871 


61.000 

3,000 
ISl.OOO 
415,000 


9.000 
24,000 


61.000 
20,000 
129,000 
37,000 

3.000 

72  000 

416,000 


Tot«l 6,711,000    4i687,000    4,*'68,000 

De.uct    2,841,000 


Excess  of 

Exports. 

£ 


1.041,000 
1,803,000 


2341,000 


Surplus  of  impoiU  2,024,000 

VUl. — Imports  and  Exports  of  Gold  from  and  to  the  Undermentioned 

Gold-Pronncing  Countries. 

[From  the  "  Statistical  Abstract  "  for  1870,  and  Board  of 

Trade  Returns.] 

Imforts. 


West 

Coa«t  of 

Atrlca. 


1858 
1-5!J  . 


(1868.^1)  . 


1862  . 

1863  . 

1864  . 

1866  . 
1866  . 


(1862-66)  . 


1867 
!  1868  . 


1870 


t 

111,000 
97,000 
91,000 
78.000 


377,000 


Mexico  I 

and 

South  I  British 
America 
(except    Colum- 
Brazil)  j 

and     I     bia. 

West 
Indies.  \ 


£ 

2,465,000 

1,337,000 

997,0(K)' 

935,000 


£ 

4,000 


7,000 
5,000 


5,734,000      16,000 


100,000  1,631,000 
70,000  3,8<)7,«0<J 
70,000  5,2*1.l«>0 
112,000|2,414,0(X) 
120,000U,841,00O 


11,000 
13,00(1 
12,00ti 


472,000;  150530<W      36,000 


146,000  2,80S.0IX( 
119,000  1,263,0110 
100.000  1, »»),(>  H) 
116,U>0  1,835,000 


2.00O 


1871 '    137,000j    091,000 


(1867-71) „ 618,000  8,850,000 


2,000 


British 

North 

America 


117,000 
2«,«*1 


Total. 


Excess 

of 
Imports 

over 
Exports. 


£ 

2.680,000 
1,. 561 ,000 
1,121.000 


61,000  1,069,«XI 


£ 

2,438,000 

1,214,000 

1,08:),(KX) 

267,000 


194,000  6,321,000;     6,002,000 


62,0001,794,000; 

35,(XH(4,01.'i.(K)l.) 
ll(),0<»(t.5,4:t2,t«H) 
12«,00o;2,882,tP0O 
153,(K)0!2,1 14,000. 


3.59,000 
3,039,000 
5,069,000 
2,679,000 
1,906,IK)0 


476,000;  l6037aK)    13,561,000 


136,O0O:3.O92,(.)0O  2,934,0(X) 

170,0001,542,000  1.393,000 

77,Oi«i;2,13".0(H)  1,612,(XK) 

214.U(H)il,965,000'  1,S(>4,(KX) 

370,0001,601,000:  284,000 


967,000 


,10237000     8,027,000 


Total „ ll,467W)|2»437(X)0      54000  1,637,000 


32695IXXI:  26,580,000 


Exports. 


Tears. 


1858.. 

1859.. 
I  1860.. 
I  1861.. 


0868-61) 


1862. 
)S83.. 
1864.. 
1H65  . 
1886.. 


(1W2-68) 


1867.. 
1868.. 
I8<«  . 
1870.. 
1871.. 


British     Danish 


America.'  Indita 


Mexico, 

nnit 

North   !    West       South         Total. 

America 

Sec. 


£      I  £      '  £  £ 

3,000  132,000  7,000;  142.000 

26,000  137.000,  174,000]  337,(XX) 

9,01X1  21,000  8,000  38,000 

632,000  62,000'  118,000'  802,000 


670.000    342,000:    .307,000      1,319,000 


283,<XI0  179,000  973,000  1,436,(XX) 

129,(XX)  2,000!  245,000*  376,(KX) 

185.0OOi  101,000  77.0(X),  3U3,(XX) 

78,000  ...  26,0(«i;  103,0(X) 

190,000:  16,000!  4,IXXI  20n,(XX) 


865,000,    297,000  U24,O0O     2,4«1,(XX) 


96,0(X)  16,000      47,000;  l.'W,000 

122,000'  20,000        7.(XX)'  149,000 

3!!4,(XI0  18,000'  118.3,01X1  625,<KX) 

9.5,000;  30,000'      :i6,(XX)  1«1,(XX) 

27,ooo'  ra,o(X)i.ii7,o<x)  1,217,000 


0887-71) !    664,0f)0'    166,flOO  I  J90,00O     2,210,000 

I ■ 1 \. . 

ToUl  2,191,000    795,000  3/)21.0(X)'     e,016,0(X) 

C— TABLES  SHOWING  the   DISTRIBUTION  of  GOLD 

IMPOETED  INTO  ENGLAND. 

TX. — EXCESS  of   TirfAL  Lmpoktb  of  Gold  into  U.srrED  Kikodom  oyer 

f:xpoirrH  In  each  Year,  1858-1871. 

[Compiled  from  llis  Board  of  Trjule  Annual  .Statements  ot 

Trade  and  Navigation.] 


Tear. 


U«... 
lata... 
1860... 
IMl... 
1861... 
I8R3... 
18M... 
1866... 


Imports. 


£ 
22.7g3/)0O 

12.U»,nOC 
l2,'K4/iaO 
19,»01/)Ur) 
19,143/XIO 

le.noijxx) 

I«,4M6,0IJ0 


Ziporti. 


£ 

12,607.000 
18,l»i)JXXI 
16,612.1X10 
11.23t<,f.KX) 
lfl,012,<«XI 
16;Xi3,i«X) 
l:),2«0,(»ll) 
8,183,000 


£xc«'S  of 


Inpofta.        Esports, 


£ 

10.220,000 
1,217,CXX) 

92(),nfO 

3,'>!IJ,<HI« 
3,'<lo,ll00 
3,ti.;l,(Kio 
6,;)K),000 


£ 
3,067,000 


IX. — (Cotninued) — Excess    of  Total  Imports  of  Gold  into  United 
Kingdom  over  Expokts  in  oaoli  Year,  1858-71. 


Year 

Imports. 

Exports. 

Excess  of 

Imports. 

Exports. 

£ 

23,510,000 
15,800,000 
17,136.000 
13,771,000 
18,807,000 
21,813,000 

£ 

12,742,000 
7,889,000 

12,7O8,0(K) 
8,474,000 

10,014,000 

20,698,000 

£ 

10,768,000 
7,911,000 
4,428,000 
6,297,000 
8,793,IXX) 
916,000 

£ 

18B7 

1H69 

... 

1871 

Deduct  

70,827,000 
3,067,000 

3,067,000 

250.911,000 

183,141,000 

67,770,000 

X. — MoTSHSNT  of  Gold  between  Dsited  Kingdom  and  the  Continent 

between  1858  and  1871. 

[Compiled  from  "  Statistical  Abstract  "  and  Board  of  Trade  Returns.] 

Imports  into  United  Kixgdom. 


Years. 


1858  

1859  

18B0  

1861  

(1858-61)  .... 

1863  , 

1863  

1864  

1865  

1866  

(1862-06)  ... 

1867  

1868  

1869  

1870  

1871  ~ 

(1867-71)  ... 
Total 


2,232,000,      75,000 


Hanse  | 
Towns.  'Holland. 


^      I 

1,491,000 

351,000 

26,000 

3C4,000' 


Belgium. 


£ 

43,000 
17,000 
8,000 
7,000 


422,000 

136,000;  114,000 
208,000 
15,000 


£ 

89,000 
11,000 
26,000 
61.5,000 


France. 


Total. 


Excess  of 
Exports 

over 
Imports. 


664,000  2,277,000  8,508,000 
937,Ono|l,310,lX)P  1-1,623,000 
341,00(.)  400,000;  10,162,000 
;,504,000  3,390,000l  -  2,372,000 


640,000  4,436,000 


603,000 


1,334,000 


65,000 
42,000 
26,000 
21,000 
922,000 


1,066,000 


4,631,000 


8,000 

16,000 

2,000i      10,000 

6,000    110,000 


92,000 
188,00Q 


7,383,000 


522,000 
604,000 
674,0001    794,(XX> 
308,000    43S,0(X) 


70,000    196,000,2,843,000  3,612,000 


191,000    340,000,4,006,000 


6,870,000 


14,000'  11,000    387,000 

1,000]  4,000    280,000 

...   I  2,000'  696,000 

278,000  166,000,  316,000 

16,000  81-1,000  3,702,000 


;i7 


470,000 
327,000 
723,000 
771, (XX) 
6,464,000 


576,000  1,970,000|  13822000 


7,746,00(.l 


30,871,000 


6,182,000 
'1,1U3,0(X) 
7,062,000 
'1,148,000 
5,9e«,000 


27,459,000 


5,902,000 
7,976,0(X) 
3,,509,000 
6,260,000 
6,672,000 


30,318,000 


88,668,00 


Exports. 


Den- 
mark. 


Hansc 

Towns  S:  Holland.!  Oclgium. 
Prussia.  j 


1868 
1869 
1860 
1861 


(1868-61)  •, 


£      £ 

...  '  102,000 
6,000  426,000 
22,000 
16,000 


I 


£  £ 

14,OOo!  199,000 

317,000'-  188,000 

10,000  119,000 

...   1  6,000 


6,000  665,000  3-11,000  511,000 


1862  

1863  

1864  

1865  

1868  38,000 


(1862-66)  . 


30,000 
1,081,0(X) 

47,(KX) 
107,(-XX) 
622,000 


38,000 1,887,000  160,000 


68,000  260,0(X) 

4.000  19,000 

4.0001  30,000 
2,0(X)!  214,000 

82,000'  380,000 


1867  17,000]  184,000 

1868  1,0001,094,000 

1869  ...     19,000 

1870  12,000'  181,000 

1871  J  ,..   18,488,000 


127,000 
17,0(X) 
19,000 

729,000 
60,000 


882,000 


10,000 


2,601,000 
2,009,000 


(1867-71) ]  30,0009,966,000 

Total 


74,00012418000 


962,000  4,623,0(X1 


1,453,00016,016,000 


£ 

10,630,000 

14,902,000 

10,401,000 

998,000 


36,831,000 


6,366,000 
3,603,000 
7,776,001 
4,263,000 
8,-166,000 


30,362,000 


6,031,000 
7,100,000 
-1,101,000 
3,606,000 
1,669,000 


£ 

10,845,000 

15,8a9,000 

10,662,000 

1,018,000 


38,254,(XX) 


6,704,000 
4,607,000 
7,866,000 
4,686,000 
9,576,000 


33,329,000 


6,372,000 
8,302,000 
4,232,000 
7,031,000 
12,126,000 


:2,492,000   38,063,000 


89,6S5,000'109,6)6,000 


XI. — Movement  of  Gold  between  the  United  Einodom  and  the  nnder- 
montioned  countries,  including  all  those  spocifiod  in  Statistical 
Abstract,  excepting  Australia,  the  United  States,  the  continent, 
and  the  countries  mentioned  in  Table  VIII.,  for  the  years  1858-71. 

[Compiled  from  the  "  Statistical  Abstract  for  the  United  Kingdom  "  and 
Board  of  Trade  ReturEs.] 

A.— PORICGAL,  Snix,  (<iB(;LLTAB,  and  Malta. 

Excess  of 
Exjiorts. 


18.58.. 
1869.. 
I860.. 
1801.. 


Imports. 
£ 

206,000 
1IN,KX) 
37,01  K) 


ExfOrts. 

£  £ 

187,000  -19,000 

S51,0(X)  753,(XM) 

1,653,000  1,616,0(X) 


■ia,('li0     l,0H8,0O0     1,0-16,(XX) 


31,IXX) 


(1858-61) 


1862 

1868 

1884 146,000 

1H66 812,000 

1868 646,000 


.3H4,0Of)     3,679,000    3,296,(KX> 


2,466,000  2,436,0(XI 

17,000     1,930,000  I,»13,txi0 

1,688,000  l,r.42,(XIO 

1,62),IXX>  709,II(K) 

165,000  -4N«,0<X) 


0862-66)     1,661,000 


7,770,000    8,119,(KX) 


1867... 
1868... 
1S6B.,. 
)»70..- 
1871    - 


(1867-71) 


992,000  600,000  )0H,(X|0 

641,000  781,000  22ll,i»i<) 

237,0(KI  309,000  6.1,'»>l 

21<V)00  467,000  217,i«iO 

205,(KX)  1,917,000  1,712,0(K) 


Total 


1,«16,IJOO     3,938,000    2,323,0(X) 

3.660,(KX)     1(,8S7/M0    11,737,000 
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B.— TvRKiv,  EeiTT,  Mii-Eitios,  and  Ikbia. 

Excess  of 
Exports.  Exports. 

£  £ 

B»2,000     -376,000 

8:7,000     303,000 


Imports. 
£ 
18M  „ 1,267,000 

isaa - 314,000 

1800 -~ !*•«» 

isai «.<)W 

(18*8.61) l.«S8.'W  

,rt«„  11,000  3,OM,000  3,033,000 

iS; .  115,000  3,607,000  3,Jit2,000 

;2n .  128,000  2,060,000  1,931,000 

}2iJ :.'■.:..  790,000  6,S1,000  -199,000 

J^ ..  1,394,000  468,000  -938,000 


1,302,000    1,283,000 

797,000    754,000 

3,608,000     1,970,000 


(1882.66)    g.^.OOO 


9,750,000    7,324,000 


al2,000  -65,000 

1,«8,000  1,190,000 

1,637,000  1,J«9,000 

1,716;000     1,169,000  -556,000 

76,000    1,716,000  1,639,000 


1887 3W,000 

1868 3l».«» 

ISga 69,000 

im........ 

1871 - 

<1S67-71)    2,474,000 6,161,000    3,677,000 

To:al  , 6,633,000    19,509,000     12,971,000 

C— Brazil,  the  Argskti'.e  CoNFEDEEiTios,  BHixisn  PossEsgioifS  in 
Souiu  Afuica,  and  "Other  CoDirrRlEfi." 

Excess  of 
lmp«rts.  Exports.  E.xports. 

£  £  £ 

185S  1,138,000     366,000     -1,070,000 

1869  406,000     330,IH.)0     -  76,000 

1880 192,000     441,000     249,000 

IgUli'""..' 681,000     23l,(K.)0     -417,000 

2,715,000     1,371,1X10     -1,341,000 


(1858-61) 

jijea                         341,000  627,000     183,000 

ls63  ■      69,000  2,014,000  1,946,000 

1S61         185,000  1,128,0(KI  943,000 

1885           348,000  1,627,000     1,278,000 

1866"      346,000  1,291,000     946,000 


8,587,000     6,291,000 


(1863-66) 1,293,000                                           

1887                     634,000  519,000     -115,000 

1865     441,000  1,876,000  1,431,000 

1889      878,000  605,000  -73,000 

1870      621,000  1,062,000  631,000 

1871              670,000  3,619,000*  3,049,000 


(1887-71)    3,047,000 


7,870,000    4,823,000 


Total 7,056,000     15,828,000     8,773,000 

•  It  bas  been  necessary  to  take  the  figure*  for  1871  from  the  monthly  Board  of 
Trade  ttelums.  and  as  the  divisions  of  co  tnt-ies  are  not  there  precisely  tiie  same  in 
regard  to  S  mth  America  as  in  the  Anniuil  Statement,  it  is  pr  .bable  that  this  item 
dees  njl  iucude  the  exports  to  thj  Argentine  Confederation  in  1871. 

D.— Tot  At. 

1.  Excels  of         2.  Excess  of  3.  Excess  of 

Exports  to  Exports  to  Exports  to 

Portugal,  &c.  India,  &c.  Brazi',  &c.  Total. 

-19,000  -375,000  -1,070,000  -l,46i,0IX) 

763,000  303,000  -  76,000  980,000 

1,616,000  1,28S,(X10  249,000  3,053,tKI0 

1,015,000  751,000  -  417,000  1,352,(KX) 


18S8... 
18S9.„ 
1880... 
1861... 


(1868-61)  3,29.5,000  1,970,000  -13^11,000  3,921,(100 

1862 2,435,000  3,033,(XX)  183,0(XI  5,661,(X)0 

1863 1,913,000  3,482,000  1,945,000  7,3.50,000 

18M. „ 1,612,000  1,934,000  913,000  4,lli),O0O 

1666 709.000  -  199,000  1,278,000  1,7«3,0(K) 

1366 -  480,000  -  936,000  9-16,000  -  171,IX)0 


(1862-66)  6,119,000  7,324,000  6.291,000  18,737,000 

108,000  -  65,000  -  115,000  -  72,000 

220,000  1,190,000  1,431,000  2,841,000 

66,000  1,189,000  -  73,0OJ  1,462,000 

217,000  -  656,1X)0  631,000  182,0<K) 

1,712,000  1,639,000  3,04M,000  8,400,000 


186T.. 
1868.. 
1869.. 
1870.. 
1871.. 


(1967-71) 


2,323,000  3,677,000  4,323,000  10,823,000 

11,737,<X)0  12,971,000  8,773,000  33,481,000 


/ 

LAW  REFOEM  AND  THE  GOVERNMENT. 
The  MiniBtry  are  doing  their  best  to  give  the  Opposition 
another  cry  with  which  to  go  to  the  country,  and,  what  is  of 
greater  moment,  to  degrade  a  public  question  on  which  there 
has  long  been  practical  agreement  among  sensible  men  of  all 
parties  into  a  subject  of  factious  strife.  It  is  as  likely  aa  not 
that  the  cause  of  Law  Reform  may  in  the  long  run  gain  by 
being  ca?t  out,  as  the  Government  are  apparently  preparing 
to  do,  from  the  list  of  Liberal  measures  ;  for  when  it  is  found, 
as  it  will  be,  that  Conservatives  out  of  oflice  can  turn  law 
reformers  as  easily  as  sanitary  reformers,  Mr  Gladstone  and 
his  colleagues  will  be  compelled  to  face  the  question  from  ai 
sta'esman's  point  of  view.  But  meantime  are  Liberal  prin- 
ciples advanced,  is  not  Parliamentary  Government  itself  dis- 
credited, by  this  perpetual  craving  for  external  pressure,  to 
which  the  Solicitor-General  on  Friday  week,  though  in  his 
heart  detesting  legal  reform  of  every  kind,  paid  a  sort  of 
inyo'.untary  tribute?  Is  is  absolutely  impossible  for 
a  strong  Government  —  and  this  Government  is  still 
strong — to  carry  a  series  of  reforms  wh-ch  awaken  no 
violent  animosities,  and  as  to  the  general  scope  and 
direction    of    which,  at    all    events,  there   is   little    difTer- 


ence  of  opinion,  without  making  the  change  a  plank  of  a 
party  platform — a  "  hustings'  question  "  of  the  traditional 
type  ?  It  would  appear  either  that  Mr  Gladstone  disbelieves  in 
the  possibility  of  undemonstrative  progress,  or  that,  for  some 
reason,  he  has  chosen  to  cast  in  his  lot  with  the  cause  of  re- 
action. For  Sir  George  Jessel's  speech,  the  most  important 
in  the  debate,  might  be  interpreted  either  way.  He  demanded 
the  impelling  force  of  popular  pressure  before  undertaking  Law 
Reform;  but  he  also  very  plainly  intimated  his  conviction  that 
the  thing  in  favour  of  which  popular  pressure  was  invited  to 
declare  itself,  was  mischievous,  or  at  the  very  best  useless. 
After  such  a  contradictory  pronouncement  public  opinion  may 
be  excused  a  little  confusion  ;  and  the  Conservatives,  if  they 
follow  Mr  Henley's  plainspoken  and  manly  lead,  will  have  the 
advantage  of  uttering  no  uncertain  sound  in  their  appeal  for 
lay  support.  We  shall  be  sorry  if  Law  Reform,  which  is  a 
hereditary  part  of  the  Liberal  domain,  should  be  annexed  by 
the  Tories  ;  but  if  this  should  happen  no  one  will  be  so  much 
to  blame  for  the  result  as  Mr  Gladstone  himself. 

Nothing  of  course  was  hoped  for  from  the  debate  of  Friday 
week,  except  the  cold  comfort  of  a  Ministerial  course  of  action 
next  year  ;  and  the  Solicitor-General,  in  a  speech  of  the  most 
determined  professional  Conservatism,  refused  even  this.  Mr. 
Harcourt  cannot  be  blamed  for  the  conjunction  of 
circumstances  which  gave  him  an  evening  sitting  in  the 
end  of  July,  and  an  audience  of  a  score  of  members,  for 
the  discussion  of  a  question  so  important.  Even  if  the 
time  of  the  House  of  Commons  had  not  been  occupied  with 
subjects  to  the  consideration  of  which  it  was  pledged  before- 
hand by  the  Government,  and  with  which  certainly  no  motions 
or  measures  patronised  by  private  members  could  hope  to 
compete,  the  attempts  of  the  Lord  Chancellor  to  grapple  with 
the  question  in  the  House  of  Lords,  and  the  appointment  of  a 
Select  Committee  of  ttiat  House  to  consider  it,  would  have 
precluded  thorough  discussion.  The  ground  is  now  more 
fairly  cleared  ;  the  Lord  Chancellor's  schemes  have  been  re- 
pudiated by  all  parties,  and  even  the  law  officers  of  the  Crown 
have  not  a  word  to  say  for  them,  while  the  Committee  of  the 
Lords  has  succeeded  in  concocting  a  patchwork  plan,  which 
excites  universal  derision.  There  is  no  excuse  for  waiting 
another  year  to  see  these  failures  repeated,  and  if  Mr  Harcourt 
is  as  dissatisfied  as  we  are  with  the  attitude  of  the  Solicitor- 
General,  he  may  find  a  sufficient  pretext  for  taking  the  matter 
out  of  the  full  hands  of  the  Government  in  Sir  George  Jessel's 
challenge  that  he  should  himself  draught  and  present  to  the 
House  a  comprehensive  measure.  The  challenge  is  not  a  fair 
one,  for  of  late  years  the  privileges  of  private  members  have 
been  so  greatly  curtailed  that  it  is  becoming  more  and  more 
difficult  for  private  members  to  initiate  legislation,  and  Minis- 
ters dilate  on  the  waste  of  time  that  is  due  to  the  futile 
attempts  of  independent  legislators.  Now  if  it  be  so  diflBcult 
for  a  private  member  to  carry  a  small  Bill,  is  it  likely  that  he 
will  have  a  chance  of  steering  a  large  constructive  measure 
through  Parliament  ?  Government  will  always  claim  prece- 
dence for  its  own  measures,  and  it  would  be  idle  to  hope  that  a 
scheme  of  Law  Reform  could  be  carried  like  a  Turnpikes  Bill 
in  the  odds  and  ends  of  time  left  to  be  scrambled  for  by 
"  independent"  competitors.  It  would  have  been  as  wise  and 
reasonable  to  ask  Mr  Trevelyan,  when  he  was  dinning  the 
necessity  of  Army  Reform  into  the  inattentive  ear  of  the 
Secretary  for  War,  to  undertake  the  responsibility  of  intro- 
ducing a  thoroughgoing  plan  of  military  organisation.  Law 
Reform  is  not  a  whit  more  abstruse,  more  puzzling  to  the  non- 
professional mind,  or  more  removed  from  the  well-trodden 
Parliamentary  pathway  than  is  Army  Reform.  In  discussing 
both  we  need  the  evidence  of  experts,  but  we  do  not  mean  to 
rely  on  this  merely.  Tbe  Solicitor-General  says  we  must  rely 
wholly  upon  lawyers,  if  we  are  to  reform  the  law — which  is 
about  as  absurd  as  the  contention  of  the  Colonels  in  the 
I  House  of  Commons  that  we  should  rely  on  them  only  in 
reforming  the  Army. 

There  is  this  to  be  said  however  for  the  lawyers,  that,  in 
spite  of  the  Conservatism  engendered  by  their  professional 
training  and  habits,  a  great  number  of  them  not  only  discern 
the  necessiti  for  reform,  but  its  practical  possibility.  The 
iJolicitor-General  is  an  exceptional  case  ;  with  him  admiration 
for  the  existing  leg.il  system,  and  distrust  of  its  reformers, 
are  feelings  so  passionate  that  they  do  not  wait  upon  rea- 
soning. He  came  into  the  House  of  Commons  on  Monday 
night  to  oppose  Mr  Ilarcourt's  resolution,  as  an  eager  advo- 
cate sometimes  comes  into  court,  so  confident  in  the  strength 
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of  his  case  that  he  did  not  take  the  trouble,  so  to  speak,  to 
I  get  up  his  brief.  Not  having  listened  to  Mr  Haruourt's  very 
moderate  and  effective  speech,  Sir  George  Jessel  wasted  some 
time  in  proving,  what  the  mover  of  the  resolution  has  most 
fully  admitted,  that  nothing  could  be  more  unsatisfactory 
than  the  scheme  which  the  Select  Committee  of  the  Lords 
had  devised.  It  is  more  surprising  that  he  should  have  I 
spoken  of  the  unfortunate  Bill  introduced  by  Lord  Hatherley  \ 
,  in  1870  as  a  measure  carrying  out  the  recommendations  of  ' 
I  the  Judicature  Commission,  of  which  it  was,  in  fact, 
a  most  contemptible  travesty.  But  the  main  point  of 
the  Solicitor-General's  speech  admitted  of  no  doubtful  interpre- 
tation. Whether  formally  delivered  in  reply  to  Mr  Haroourt,  I 
or  considered  as  an  enunciation  of  opinion  in  fact  irrelevant 
to  the  subject  under  diiicussion,  it  ranks  the  Solicitor-General 
as  a  determined  opponent  of  Law  Eeform.  This  confession, 
which  filled  Jlr  Henley  "  with  dismay,"  was  accounted  for, 
not  without  some  gravely-veiled  irony,  by  the  Attorney- 
I  General  later  in  the  debate,  who,  admitting  that  he  himself, 
I  with  his  experience  of  the  Common  Law  Courts,  saw  abundant 
ground  for  a  reconstruction  of  the  Judicature,  reminded  the 
House  that  his  learned  colleague  practised  in  the  serener  at- 
mosphere of  the  Equity  Courts,  which  tinged  his  views  with 
optimism.  The  judgment  of  the  outer  world  will  hardly 
agree  perhaps  with  Sir  George  Jessel,  as  to  the  absolute  per- 
fection of  Chancery  procedure  ;  but  by  his  own  confession  the 
Solicitor-General  is  incapacitated  for  dealing  with  any  scheme 
that  may  change  his  favourite  system.  The  Government,  as 
a  whole,  is  not  bound  by  the  irresponsible  enthusiasm  of  onef 
of  its  law  officers,  and  if  Sir  John  Coleridge  will  only  abandon 
his  superstitious  idea  that  Law  Eeform  is  the  appanage  of  the 
Lord  Chancellor,  the  credit  of  the  party  may  yet  be  redeemed. 
,  But  time  has  been  lost  and  character  imperilled  ;  a  weapon 
has  been  put  into  the  hands  of  the  Conservatives,  of  which  they 
'  will  naturally  make  use,  and  one  has  been  wrested  from  the 
hands  of  the  Liberals  that  might  have  done  good  service. 
This  is  a  high  price  to  pay  for  the  assistance  of  a  Solicitor- 
General  who  believes  in  the  perfection  of  the  Court  of 
Chancery. 

BUSINESS     NOTES. 

Stock  Escuaxge  Sales. — Another  step  has  now  been 
taken  in  the  litigations  which  we  predicted  would  arise  from 
the  famous  decision  in  Bristowe's  case,  by  wh'ch  the  purchase 
of  ohares  by  a  dealer  on  the  Stock  Exchange  was  held  not  to 
be  a  real  purchase,  but  only  a  contract  to  find  a  purchaser  ac- 
cording to  the  Stock  Exchange  rules.  It  would  not,  we 
thought,  be  an  easy  matter  to  determine  the  liabilities  of  all 
the  parties  concerned  when  a  failure  arose,  the  Judges  from 
the  beginning  having  failed  to  make  clear  to  thoir  own  minds 
whether  the  original  seller  was  bound  to  accept  any  ultimate 
purchaser  to  whom  he  did  not  object  at  the  time,  or  whether 
the  dealer  was  bound  to  present  an  ultimate  purchaser  who 
was  absolutely  unobjectionable.  The  decision  now  given  by 
the  Lords  Justices  in  the  the  case  of  Merry  v.  Nickalls  is  a 
determination  on  the  latter  point,  and  apparently  confirms 
the  view  that  the  dealer  must  present  an  unobjectionable  pur- 
chaser. The  name  passed  was  that  of  an  infant,  and  the 
Court  held  that  an  infant  was  clearly  not  a  purchaser  such  as 
was  meant  by  the  original  contract.  So  far  one  of  the  original 
doubts  is  cleared  up.  It  is  important  however  to  notice  that 
88  formidable  difficulties  remain.  In  the  present  case,  the  in- 
capacity of  the  ultimate  purchaser  presented  is  palpable. 
Suppose  it  is  equally  real  but  not  palpable  at  the  time,  in  what 
position  is  the  seller  placed  ?  Is  he  to  find  that  instead  of 
baring  made  a  real  sale  he  is  to  be  put  upon  an  inquiry  about 
the  solvency  of  an  utter  stranger,  at  the  risk  of  a  litigation  for 
improperly  refusing  a  name  ?  The  Courts  of  Law  have  mani- 
festly a  d»al  of  work  before  them  in  settling  all  the  nice 
qaestions  which  must  be  raised  as  to  what  power  of  objection 
a  seller  may  possess. 


Stuart  and  Lord  Justice  Giffard,  on  appeal,  had  decided  that 
the  amounts  paid  by  the  B  contributories  were  distributable 
equally  among  all  the  creditors,  but  the  special  creditors  now 
appealed  to  the  House  of  Lords.  Their  Lordships  however 
confirmed  the  decision  of  the  subordinate  Courts,  holding  that 
joint  stock  companies  were  mere  creations  of  the  Joint  Stock 
Companies'  Acts,  and  were  not  governed  by  the  ordinary  laws 
of  partnership,  and  that  on  a  construction  of  the  Acts,  the 
contributions  of  past  members  immediately  on  being  received 
lost  their  special  character,  though  the  amount  of  the  contri- 
butions was  limited  in  a  certain  way.  The  point  is  thus 
finally  settled.  We  may  again  ask  however,  as  we  did  more 
than  once  while  the  cases  were  pending  in  the  inferior  Courts, 
whether  the  whole  question  of  the  liability  of  past  members 
could  not  be  put  on  a  more  sensible  footing,  instead  of  there 
being  this  strange  limitation  of  liabil'ty  to  the  debts  existing 
when  they  were  shareholders  ?  The  only  principle  in  the 
matter  is  one  of  expediency,  and  it  would  be  far  better, 
because  more  certain,  to  define  strictly,  by  a  limit  of  time, 
the  liability  of  past  members.  The  mere  continuance  of 
debts  which  existed  when  they  left  is  nothing,  because  credit 
is  as  often  given  to  new  people  by  the  tacit  continuance  of  a 
debt  as  by  the  contracting  of  a  new  one.  Yet  the  B  contri- 
butories are  made  liable  for  the  continued  debts,  and  not  for 
newly-contracted  debts,  although  the  continuance  may  have 
been  as  much  the  effect  of  a  voluntary  new  act  of  credit  as 
the  constitution  of  the  new  debt. 


The  Contributions  of  B  Contbibutories. — A  case 
arising  out  of  the  winding-up  of  the  Briton  Medical  and 
Gtneral  Life  Association  has  just  come  before  the  House  of 
Lords,  involving  the  queition  whether  the  contributions  of 
contributories  on  the  B  list  in  a  winding-up,  which  are  only 
to  be  made  in  respect  of  debts  existing  when  the  B  contribu- 
tories were  on  the  register,  are  to  be  distributed  only  among 
I  the    creditors    in    respect   of   these   debts.     Vice-Chancellor 


SorTn-EASTEBN  Eailwat  Accounts. — With  reference 
to  the  Business  Note  in  last  week's  Economist,  respecting  the 
South-Eastern  dividend,  and  calling  attention  to  the  differ- 
ence between  the  amount  of  the  increase  of  traffic  for  the 
half-year,  as  shown  in  the  weekly  statements  published,  and 
the  amount  stated  in  the  half-yearly  account,  the  following 
note  has  been  addressed  to  the  Times : — 

Sra, — Referring  to  the  paragraph  copied  from  the  Economist,  and 
appearing  in  your  paper  to-day,  upon  the  question  of  South-Eastern 
dividend  for  the  half-year  ending  the  30th  of  June  last,  the  writer 
appears  to  overlook  the  fact  that  the  weekly  statements  of  traffic  are 
made  from  week  to  woek  continuously,  and  do  not  commonco  or  end  at 
the  same  periods  as  the  half-yearly  accounts.  In  order,  therefore,  to 
make  tho  summary  of  the  weekly  statements  and  the  half-yearly  ac- 
counts correspond,  the  receipts  of  certain  days  have  to  be  added  to  and 
the  receipts  of  other  days  deducted  from  tho  summary  of  weekly  state- 
ments, and  this  will  account  for  the  discrepancy  between  the  summary 
of  the  weekly  statements  for  the  past  halt-year  and  the  half-yearly 
published  accounts  of  the  company  for  the  same  period. 

I  must  also  call  the  attention  of  the  writer  to  tho  incorrectness  of  his 
statement  that  the  month  of  January  did  not  yield  any  profit  to  the 
ordinary  shareholders.  On  the  contrary,  the  accounts  for  that  month 
show  a  profit  in  their  favour  of  upwards  of  5,000/. — I  am,  sir,  your 
obedient  servant,  C.  W.  Eborall,  General  Manager. 

General  Manager's  Office,  London  Bridge  Station,  July  29. 
This  explanation,  if  the  details  aie  given,  will  obviously  be  a 
sufficient  account  of  the  discrepancy  to  which  we  called  atten- 
tion, and  we  would  suggest  that  as  the  discrepancy  appeared 
most  ma'erial  to  a  great  many  people  besides  ourselves,  the 
South-Eastern  Company  would  do  well  to  publish  a  detailed 
account,  showing  how  the  difference  arose — specifying  the 
days  which  had  to  be  added  and  deducted  in  the  way  Mr 
Eboriill  describes,  and  the  differences  that  were  thus  made  in 
the  increase  of  traffic  shown  in  the  half-yearly  account,  as 
compared  with  the  weekly  statements.  Wo  had  no  intention 
to  question  the  correctness  or  the  bona-Juhs  of  the  South- 
Eastern  dividend.  We  only  suggested  that  an  inquiry  ought 
to  be  made  into  a  discrepancy  which  we  certainly  believe  was 
most  unusual  in  amount,  the  last  half-year's  account  of  the 
Brighton  Company,  for  instance,  showing  no  such  difference 
from  the  weekly  statements  in  respect  to  the  increase  of  traffic 
as  that  shown  by  its  next  door  neighbour.  We  hope  Mr 
Eborall  will  publish  the  precise  days  and  figures  from  which 
this  important  difference  arises,  and  we  shall  have  great 
pleasure  in  reprinting  them. 


FArLTjRE  op  Bankrupt  Compositions. — The  decision  by 
the  Lords  Justices  in  ex  parte  Hodge,  re  Hatton,  to  which  we 
referred  last  week — to  the  effect  that  on  the  failure  of  a 
debtor  to  pay  tho  composition  agreed  upon  under  a  liquida- 
tion of  arrangement,  the  original  debt  revives,  and  the 
creditors  can  sue  for  it  at  law — is  understood  to  be  a  most 
important  one,  and,  it  is  said,  will  go  far  to  destroy  the 
existing  popularity  of  these  compositions.  Hitherto  one  of  their 
great  merits  in  debtors'  eyes,  and  one  of  the  great  grievanoes 
of  creditors,  has  been  that  compositions  might  be  paid  or  not, 
as   the    debtor    felt   inclined,    the   creditors   in    bankruptcy 
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having  practically  no  remedy.  The  Bankruptcy  Court  bad 
no  doubt  jurisdiction  over  the  debtor,  and  could  authorise 
processes  against  him,  but  nothing  substantial  could  be  made  of 
the  remedy.  It  may  be  said  that  creditors  are  unwise  in  accepting 
offers  of  composition  without  suflScient  security,  but  it  is  easily 
intelligible  how  they  are  often  reduced  to  Hobson's  choice,  and 
the  bankrupt  is  released  as  their  readiest  hope  of  getting 
something.  Now  however  they  will  have  a  certain  guarantee 
against  illusory  compositions.  They  will  at  any  rate  be  no 
worse  off  than  they  were  before  should  the  bankrupt  not  pay 
them  after  they  have  agreed  to  take  a  composition.  So  valuable 
is  the  guarantee  esteemed  that  it  is  thought  that  the  number 
of  compositions  offered  will  be  sensibly  reduced,  offers  being 
made  only  in  cases  where  there  is  some  reasonable  certainty 
of  their  being  paid. 

DiKECTOEs'  MonTOAOiNO  PowEEs.  —  Vice-Chancellor 
Malins — re  the  General  Provident  Insurance  Company,  ex 
parte  the  National  Bank — has  just  decided  rather  an  im- 
portant point  as  to  the  powers  of  the  directors  of  a  limited 
liability  company  to  mortgage  its  property.  The  facts  were 
that  the  General  Provident  Company,  in  December,  1866, 
deposited,  through  their  directors,  certain  securities  with  the 
National  Bank  as  a  collateral  security  for  bills  under  discount, 
but  the  property  mortgaged  was  now  claimed  by  the  liqui- 
dators of  the  General  Provident  Company  in  its  winding-up, 
on  the  plea  that  the  deposit  in  question  did  not  constitute  a 
valid  mortgage.  This  plea  was  set  up  under  the  69  th  clause 
of  the  articles  of  association  of  the  company,  which  provided 
that  all  mortgages  must  be  executed  with  certain  formalities — 
I.e.,  that  they  must  be  sealed  with  the  company's  seal,  signed 
by  two  of  the  directors,  and  countersigned  by  the  secretary. 
But  the  Vice-Chancellor  held  that,  although  cases  had  been 
decided  where  the  principle  of  the  invalidity  of  mortgages  in 
which  certain  formalities  had  not  been  complied  with  had 
been  applied  to  the  officers  of  a  company,  yet  this  did  not 
prohibit  the  directors  of  a  company  generally  from  making  a 
mortgage  by  deposit.  In  support  the  Vice-Chancellor  referred 
to  the  decisions  of  Lord  Justice  Mellish  in  the  case  of  the 
Patent  File  Company,  and  Lord  Justice  James  in  the  case  of 
the  Patent  Bread  Company,  in  which  latter  case  it  had  also 
been  held  that  such  a  mortgage  by  deposit  was  not  void  for 
want  of  registration,  although  the  officers  of  the  company, 
whose  duty  it  was  to  see  that  all  formalities  were  complied 
with,  could  not  profit  by  it  without  registration.  He  had 
himself  decided  already,  in  the  case  of  the  Land  Company  of 
Marseilles,  that  the  company's  banker  was  not  an  officer  of 
the  company.  The  decision  therefore  would  be  that  the 
deposit  of  the  securities  was  effectual  as  a  mortgage.  The 
Vice-Chancellor  decided  farther,  upon  a  subordinate  point 
arising  in  the  case,  that  the  bank  were  not  only  entitled,  out 
of  the  proceeds  of  the  value  of  the  secarity,  to  pay  themselves 
that  which  was  within  the  description  specified  at  the  time 
of  the  deposit,  but  could  retain  the  balance  until  the  whole 
amount  due  to  them  had  been  repaid. 


ON     THE     POSITION     OF     THE     INTERNATIONAL 
COINAGE  QUESTION  IN  EUEOPE  AND  JAPAN. 

_  TO   THJt   EDITOR   OF   THE   ECONOMIST. 

SiE,— Whilst  the  leader  of  the  Conservative  party  in  the 
House  of  Commons  considers  it  a  glaring  stigma  upon  the 
policy  of  English  Liberalism  that  it  is  cosmopolitan  instead  of 
national,  there  are  not  a  few  eminent  members  of  other 
legislative  bodies  who  take  the  contrary  view,  and  regard  that 
policy  as  too  intensly  national,  and  far  too  scantily  cosmo- 
pohtan.  Thus,  for  example,  Mr  John  Prince  Smith,  of  the 
German  Parliament,  and  one  of  the  leaders  of  its  Free-trade 
party,  in  his  article  "On  the  English  Coinage  Question," 
translated  for  the  second  series  of  the  Cobden  Club  Essays 
(1872),  after  pointing  out  how  much  the  system  of  British 
coins  and  the  continental  systems  would  all  have  gained,  in  a 
connecting  link,  by  the  establishment  of  an  international  gold 
coin,  observes  :— "  Such  a  conjunction  "  (the  equalisation  of 
the  fine  weight  of  the  sovereign  with  that  of  the  twenty-five 
franc  piece,  and  the  twenty-mark  piece  of  Germany)  "  is  highly 
"  desirable  in  the  interest  of  general  civilisation ;  but,  un- 
"  fortunately,  the  British  Parliament  is  wont  to  consider  first 
"  the  national  advantage,  and  is  not  easily  accessible  to  cosmo- 
"  politan  considerations  I  " 

Herr  Prince  Smith  thinks  it  wrong  that  the  British  Govern- 
ment, in  its  reply  to  the  invitation  of  the  French  Government 


to  aid  in  establishing  an  international  gold  coinage,  should 
have  insisted  upon  France  first  giving  up  its  double  standard, 
and  he  concludes  with  the  following,  as  it  appears  to  me, 
most  mistaken  view  of  the  economical  results  which  are  to  be 
apprehended. 

"  Moreover "  (he  observes),  "  if  the  British  Government, 
"  incautiously  interfering  in  the  continental  standard  question, 
"  caused  the  abolition  of  the  silver  standard  in  France,  and,  as 
"  a  necessary  consequence,  also  in  Germany  and  several  other 
"  countries  which  maintain  it,  the  existing  stock  of  gold 
■'  would  have  to  serve  as  the  medium  of  payment  over  a 
"  widely  extended  area,  and  would  consequently  greatly  rise 
"  in  value  ;  in  other  words,  the  general  fall  of  all  prices 
'•'  which  would  thus  be  caused  would  entail  very  extensive 
"  perturbation?  in  the  relations  of  property,  and  would  ia 
"  England  itself  be  productive  of  very  serious  losses  to  the 
"  wealthy  classee.  This  is  a  matter  which  well  deserves  the 
"  serious  consideration  of  the  English  Government." 

Of  course  it  deserves  such  a  consideration,  but  in  England 
we  may  take  some  pride  in  the  reflection  that  the  national 
policy  which  has   hitherto  redounded  to  our   advantage   aa 
regards   a  single  gold   standard,  is  destined  to  become  the 
cosmopolitan  course  also.     And  why  not,  seeing  that  we  have 
had  the  earliest  and  most  favourable  experience  of  its  results  ? 
When   the  double    standard    was   abolished   in  England  the 
extensive  perturbations  in   the   relations   of  property,  or  the 
serious  losses  to  the  wealthy  classes,  failed  to  arise.    Why  then 
should  we  fear  that  the  evils  predicted  by  Herr  Prince  Smith 
as  impending  over  France  and  Germany  if  they  give  up — as 
the  latter  has  virtually  done,  and  the  former  will  certainly  do 
I  by  and  bye — their  silver  standard  ?    How  is  it  that  a  gentleman 
who  has  so  much  credit  for  careful  economical  discrimination 
as    himself    should    omit    to    see    that   a   revolution   such 
as  has  occurred  in  the  enormously  increased  supplies  of  gold 
from   Australia,    California,    and   other  sources,  can  best  be 
counteracted  by  substituting  that   metal   for  the  inferior  and 
less   commodious   standard   of  silver  in  the  coinage  of    the 
leading    continental    nations,    and   in   that  of  some  Eastern 
nations  also  ?     This  is  in  fact  the  great  outlet — and  many  of 
us  will  continue  to  call  it   the  providentially-devised  outlet— 
for  the  influx  of   that  stream  of  Pactolus,  which,  Midas-like, 
we   could  not    have   enjoyed   without   some   such  corrective 
remedies  as,   fortunately,   have  been    at   hand.     Surely  Herr 
Prince  Smith  will  not  seriously  contend  that  France  suffered 
from  a  fall  in  prices  in  the  period  during  which  she  substi- 
tuted, on  the  grandest  scale  ever  known  in  any  modern  nation, 
a  gold  circulation  for  a  silver  one  !     We  thought  that  there 
was  in  France  a  general  rise  instead  of  a  general  fall  in  prices 
during  that  period,  and  that  not  only  the  wealthy  classes  had 
got  richer,  but  that  the   poorer  classes  had   become  less  poor. 
But  we  have  been  either  dreaming,  or  else  Herr  Prince  Smith 
is  right  and  we  wrong.     At  any  rate,  so   far  as  regards  the 
future,    and   construing   the    course   talcen   by  the   German 
Empire  in  its  coinage  legislation  as   intended  to  introduce  an 
obligatory  single  standard  of  gold   at  the  earliest  practicable 
moment  into  Germany,  we  do  not  view  the  remedy,  like  Herr 
Prince  Smith,  as  an  irritant,  but  as  a  sedative  ;  and  although 
Herr  Prince  Smith's  views  on  international  coinage  generally 
are,  in  the  judgment  of  some  of  us,  far  sounder  and  more  to 
be   commended   than   those   which  have  found  favour  with 
Prince  Bismarck,  the  views  of  the  latter  as  to  a  single  gold 
standard  for  Germany  appear  to  us  in  equal  measure  superior. 
Having  taken  occasion  iu  previous  letters  in  the  Economist 
to  remark  upon  the  important  bearing  on  these  questions  gene- 
rally which  may  still  bo  expected  to  arise  from  a  consideration 
of  the  report  of  the  "  Enqucte  Monctaire,"  which  met  in  Paris 
in  1870,  before  the  war  broke  out,  it  may  be  interesting  to 
point  out  to  your  readers,  that  after  great  delays,  caused  not 
only  by  the  war,  but  by  the  circumstance  that  the  proof-sheets 
of  the  proceedings  of  the   Commission  were  destroyed  in  the 
burning  of  the  Palais  d'Orsay  by  the  Commune,   the  report  is 
now  on  the  point  of  publication  in  full.     The  first  volume, 
containing  the  greater  part   of   the   evidence,  has  indeed  just 
been  printed  for  the  use  of  the  Ministries  of  Finance,  Com- 
merce, and  Agriculture  (Paris,  Imprimerie  Nationale,  1872, 
in  4to,  768  pages),  and  the  reports  and  analysis  of  evidence 
and  discussions  will  be  contained  in  the  second  volume,  now 
in  the  press. 

Even  under  the  temporary  disadvantageous  position  of 
politics  for  consideration  of  such  questions,  it  is  understood 
that  several  nations  are  giving  a  certain  degres  of  prominence 
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to  them.  For  example,  it  is  said  that  in  Denmark  a  Com- 
mission has  been  named  to  report.  Count  Sponneck  is  the 
President  of  the  Commission.  Let  us  hope  that  the  Danes  will 
not  be  led  by  the  example  of  the  Germans  to  coin  such  pieces 
w  20  marks,  equivalent  to  19s  7d,  or  24f  69"17  centimes,  or 
10  mark  pieces,  equivalent  to  9s  10|d,  or  12f  34-58  centimes. 
Better  far  to  follow  what  the  Swedes  and  Austrians  have  done, 
in  favouring  the  10,  20,  and  25-franc  system. 

The  steps  to  be  taken  hereafter  by  Eussia  are  of  extreme 
importance  in  the  future  of  international  coinage.  Hitherto, 
at  almost  all  conferences  that  Empire  has  waited  for 
England  to  move  ;  but  it  is  not  to  be  supposed  that  this 
attitude  of  expectant  immobility  will  last.  A  good  oppor- 
tunity for  reviving  a  discussion  on  this  point  will  arise  in 
August  next,  when  both  the  International  Decimal  Associ- 
ation, in  its  British  and  foreign  branches,  and  the  Metric 
Committee  of  the  British  Association,  will  probably  meet  at 
ot  Petersburg,  under  the  auspices  of  the  Imperial  Academy  of 
Sciences  and  of  the  Statistical  Congress,  which  is  to  assemble 
under  the  presidency  of  Prince  Constantine. 

But  whilst  thus,  in  Europe,  we  move,  if  surely,  at  any  rate 
slowly  and  sometimes  too  tediously,  to  reforms  which  might 
be  advantageously  made  with  greater  promptness   and  vigour 
of  execution,  the  last  year  has  just  witnessed  an  approach  of 
1  most  remarkable  character,  in  Japan,  towards  a  complete 
international    system.       The   particulars    of    this    have    only 
recently  been  communicated  to  the   public  through   a  diplo- 
matic correspondence  embedded  in   the  appendix  to  the  inte- 
resting and  able  report  recently  issued  by  the  Deputy-Master 
of  the    Mint.      From    this  we   gain    a   conviction   that   the 
Japanese  are  showing  themselves  not  only  superior  to  narrow 
prejudices,  but  ready  to  adopt  the  teaching  of  what  is  good 
in  the  economic  science  of  the  Western  worlds  and  to  profit,  in 
a  national  as  well  as  in  a  cosmopolitan  way,  from  any  improve- 
:nents  dictated  by  modern   progress  and  by  the  requirements 
f  that  friendly  feeling  and  understanding  between  nations, 
vhich  will  in  the  end  put  down   petty  rivalries  and  enmitiet 
imongat  them.     The  Japanese  Minister  for  Foreign  Affairs, 
Sawa    Nobuyoshi,    and    his    colleague,     the     Vice-Minister, 
Terashima  Munenori,  in  their  despatch  to  the  British  Charge 
i'Affaires,  Mr  Adams,  enter  into   a  most  intelligent  explana- 
■  ion  of  the  reasons  which  have  induced  the  Japanese  Govern- 
:iient  to  demonetise  silver  in  its  general  internal  currency,  and 
0  establish  a  single  standard  of  gold   as  legal  tender  in  ail 
ayments  to  any  amount,  with  a  silver  commercial   dollar  of 
•he  same  weight  as  the  Mexican  dollar,  and  to  be  used  inter- 
nationally and  interchangeably  with   that  coin,  but  solely  in 
iischarge  of  import  and  export  duties  and  of  other  taxes   at 
'  he   open   ports,  and  in   operations   between   Japanese   and 
:   reign  merchants.     The  Ministers,  in   their  despatch  above 
■ferred  to,  most  appropriately   put  a  question   which  might 
•rve  as  a  good  example  to  be  followed  by  some  of  our  English 
linisters,  particularly  at  the  Board  of  Trade.     Their  Excel- 
I  lencies  in  Japan  ask — "  Would  not  the  gradual  assimilation  of 
!  "  the  standards  and  of  the  weights  of  the  coins  of  all  countries 
■' facilitate  in  a  great  measure  the  operations  of  commerce?" 
-  ich  a  question  rather  puts   us   to  sbame  in  England,  where 
ojal  Commissioners  have  been  appointed,  who  could  only  see 
'.iie  use  of  International  Coinage   to  inexperienced  travellers, 
and  where  Ministers — as  a  general  rule,  with  a  few  honourable 
exceptions — are  apt  to  class  its  advocates  amongst  bores  and 
hobby   riders.      "  We   have    heard, "   write   their  Japanese 
Excellencieg,  "  that  some  years  ago  a  conference  was  held  at 
"  Paris,  for  the  purpose  of  reforming  the  coinage  of  all  nations  ; 
"  and   we   believe,  as   your   Excellency  (Mr  Adams)  is  also 
"  doubtless   aware,    that    this    was    also    earnestly   desired 
"  by   the   subjects    of   the    different  Powers. "     No    doubt 
it  wag    so    desired    by    many,   but    Sawa    Nobuyosl.i   and 
Terashima     Munenori    perhaps     do     not     know    the    real 
obstacles.     They  and  their  colleague,  the  Minister  of  Finance, 
Date     Okura     Kio,     can     bo     cosmopolitan     as     well     as 
national,  for  in  the  admirable   words   of  the  latter,  it  is  their 
"  fixed  and   earnest   wish   that   their  country  will  adopt  an 
"  enlightened  and  upright  system,  and  manifect  its  good  faith 
"  to  all  countries  in  alliance  with  it,  thug  insuring  the  pro- 
"  tptrily  of  our  mutual  commerce."     But  what  these  Japanese 
statesmen  do  not  apparently  understand  ig,  that  we  in  England 
are,   in   many  respect*,  much  more  immoveable  outer  bar- 
barians than  their  countrymen  in  Japan,  and  that  whilst  they, 
with  a   receptive   intelligence   which   does  them   the  highest 
hononr,   have   had    no   difiiculty   in    making   their   coinage 


metrical,  decimal,  and  in  a  high  degree  international — such  a 
reform  will  never  take  place  in  England  until  compelled  by 
the  humiliation  of  all  other  commercial  countries  leaving  us 
the  last  remaining  stronghold  of  bigotry  in  national  weights, 
measures,  and  coins.  Our  Japanese  friends  do  not  know,  in 
their  communications  with  the  active,  enterprising,  and 
generally  acute-minded  men  engaged  in  our  foreign  com- 
merce, how  scanty  are  the  chances  for  such  views  being 
popular  with  men  in  power  at  home.  They  doubtless 
see  in  Japan,  as  in  every  other  country,  that  diversities 
in  coins,  weights,  and  measures,  are  a  profitable  means  of 
prey  for  those  who  make  profit  by  the  ignorance  or  supine- 
ness  of  others  ;  but  what  they  perhaps  do  not  understand,  is 
the  unnatural  weight  in  England  on  these  matters  of  the 
vested  interests,  who  hate  the  trouble  of  a  change  when 
they  have  realised  large  fortunes  on  the  old  system,  who 
neglect  and  disparage  the  educational  advantages  of  a  superior 
system — so  that  at  length  we  see  organs  of  public  opinion 
(so-called)  as  ignorantly  nationalistic  as  the  most  exclusive 
Daimio  could  desire,  and  denouncing  metrical  or  decimal 
measures  or  coins  as  a  French  device,  and  as  if  they  were 
infected  with  the  poison  of  communism.  No  wonder  that 
English  Ministers,  who  must  please  "vested  interests  "  if  they 
are  to  live,  shrink  from  the  task  of  leading  in  such  a  reform, 
and  take  shelter  behind  difficulties  which  are  not  real  when 
boldly  grappled  with,  as  is  shown  by  the  success  in  Germany 
(a  country  which  cannot  be  said  to  be  enamoured  of  French 
devices)  of  the  metrical  system  adopted  since  the  1st  of 
January  of  the  present  year. 

The  following  table,  prepared  by  myself  for  comparison  of 
the  weights  of  the  new  Japanese  coinage,  and  showing  their 
exact  value  in  British  and  French  coinage,  may  perhaps  ba 
useful  to  your  readers  :^ 

Denomi.sations  ot  Gold  Coins— all  Nine-tenths  Fine  except  the 
British  Coins,  Eleven-twelfths. 


American  double  eagle,  or  20-donar  piece 

Jupaiifese  20-yen  piece 

American  eaffle,  or  10-dolIar  piece  .... 

Jspaiiese  10-yen  piece 

American  haH'-eagle,  or  S-dollar  piece 

Japanese  5*ycn  piece  , 

Engiisli  pound  sterling,  or  sovereign. 

25-franc  piece    

German  20-mark  piece   

20franc  piece  

Ualf-sorereign 

German  lO-iuark  piece  

Japanese  2-yen  piece 

10  franc  piece 

American  gold  dollar 

Japanese  1-yen  piece 

5-franc  piece 


Standard  < 
Weight, 


Pure  Gold 
Weight, 
in        1        in 
Grammes.!  Grammes. 


Value  of  Pure  Gold 

Contents  of  each 

Coin,  in 


£  Sterling, 


33-M60 
33-3.333 
16-7180 
16-6666 
8-3690 
8-3333 
7-9882 
8-0(H5 
7-9060 
6-«18 
3-9941 
3-9826 
3-3333 
3-2268 
1-8718 
l-866« 
1-6129 


30-0928 
30-0000 
15-ftiet 
15-0000 
7-6233 
7-6000 
7-3224 
7-2681 
7-1B85 
5-8065 
3-6612 
3-5842 
3-0000 
2-9032 
1-6017 
1-6000 
1-1518 


4-1096 
4-0971 
2-0648 
2-0486 
1-0274 
1-0242 
1-0(XX) 
0-9912 
0-9790 
0  7930 
0-6000 
•4895 
•1097 
-3065 
■2066 
•2018 
•1982 


Francs. 

103-8612 
103-3333 
61-9266 
51-6666 
25-9628 
25-8333 
25-2213 
250000 
21-6917 
20-0000 
12-(il06 
123468 
10-3333 
100000 
519'26 
5-1666 
6-OOOC 


Japanese  Silver  Token  Coinage — i«.fth8  Fine. 
Legal  Tender  of  Silver  Coinage  is  Limited  to  extent  of  10  -fens,  or  £2  08  lid  nearlj. 

Value  in  Pounds  Sterling 
and  Franca. 
£  t 

60-8en  piece "/..yhs  or   1  of  a  gold  yen o-lO'i-l  =  2'6833 

20       —       =,««;th8or    ■  —  00109  =  10333 

10       —        "iM'jtlis  or  ^„         —  0-0206  =  05166 

8       —       =,}iithBOr  i         —  0-0102  =  0-2583 

Japanese  Coppeu  Token  Coinage. 
Legal  Tender  to  eitent  of  1  Gold  Yen,  or  4a  Id  nearly. 

£  f 

1-ien  piece=  yjjths  of  a  gold  yen 0-0020  --  00616 

i       —        =  j'.o""  —  0-0010  =  0-0268 

1-rln  pleM-.jJ5r,th»  —  0^)002  =  0-0052 

Japanese  Silveb  One  Yen  International  (Commercial  Coinage 
only)— .^jths  Fine. 

Standaril  VVfcight,  Pure  Silver,  in 
in  Urammes.  Orainmes. 

IsilTeryon 2B-967    24-i!610 

same  as — 

1  Mexican  dollar  28-957    24-2B10 

6-Krane  plete 26-000    22-500 

I  am,  Sir,  your  obedient  servant, 

FllEDK.  Hendeiks. 


THE     ITALIAN     OOVEENMENT    AND     THE     BOND- 

HOLDEES. 
Thk  Council  of  Foreign  Bondholders  have  received  the  fol- 
lowing report  from  their  agent,  who  has  had  an  interview 
with  Signor  Sella,  the  Italian  Finance  Minister,  on  the  sub- 
ject of  the  grievances  of  the  Italian  bondholders  in  this 
country.  We  have  more  than  once  referred  to  these  grievances 
in  the  EcoxoMrsT,  and  the  views  of  the  Italian  Minister  will 
no  doubt  be  of  interest  to  many  of  our  readers.  The  line  he 
takes  is  very  different  from  what  has  been  assumed  by  Italian 
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agents  in  this  country,  though  it  is  not  on  the  most  important 
points  satisfactory  : — 

"Eome,  July  1,  1872. 
Hyde  Clarke,  Esq.,  Secretary  of  the  Council  of 

Foreign  Bondholders,  London. 
Deak    Sir, — Tliis  morning,  afttr  a  week's   expectation,  I 
had  the  honour  of  an  iuterview  with  H.E.  Signor  Sella,  the 
Italian  Minister  of  Finance. 

He  carefully  read  the  letter  from  the  Council,  and  then 
attentively  listened  to  my  comments  thereon. 

I  began  by  explaining  that  the  memorial  had  purposely 
been  worded  in  somewhat  general  terms,  in  order  to  leave  to 
H.E.  the  full  initiative  of  the  measures  which,  after  due 
eid.mination  of  the  matter,  he  will  consider  advisable  to  adopt. 
I  rtxialled  to  his  memory  the  differences  which  arose  some 
years  ago  respecting  the  disregard  of  the  rights  of  the 
holders  of  Sardinian  Hambro  bonds  upon  the  transfer  of  the 
Piedmontese  State  railways. 

Next,  I  passed  to  the  injustice  of  the  deduction  of  income 
tax,  particuhu'ly  on  the  Hambro  and  on  the  Maremmana 
coupons. 

It  is  understood  that  such  tax  is  levied  in  virtue  of  Acts  of 
the  Italian  Parliament,  which  the  Minister  has  no  choice  but 
to  carry  out.  But  such  Acts  were  passed  without  the  rights 
of  the  foreign  creditors  of  the  State  being  taken  into  sufficient 
consideration.  A  fresh  inquiry  would  enlighten  public  opinion 
on  the  (question,  and  doubtless  lead  the  Italian  Parliament  to 
reverse  its  former  action. 

Resnecting  the  Italian  Consolidated  Five  per  Cents  of  1861, 
I  pointed  out  to  H.E.  the  extreme  hardship  of  the  charge  of 
half  per  cent,  on  the  nominal  capital  recently  made  for 
renewal  in  London  of  the  bonds.  Tliis  charge  fell  mostly  on 
the  small  investors,  as  large  holders,  by  sending  their  bonds  to 
Paris,  had  got  them  i-enewed  free  of  commission.  The  explana- 
tions given  by  the  Italian  Consulate  were  not  satisfactory,  as 
shown  by  the  temperate  but  strong  remarks  of  the  Econo- 
mist. 

Lastly,  I  alluded  to  the  ever-varying  exchange  at  which 
coupons  are  paid  in  London,  whereas  in  Paris  they  are  still 
paid  in  francs  at  par.  Here  again  the  loss  bears  chiefly  on 
private  investors  and  small  holders,  while  large  firms  manage 
to  get  their  coupons  cashed  in  Pai-is. 

Such  difference  of  treatment  cannot  but  create  great 
annoyance  for  the  present,  and  much  distrust  of  the  future, 
conduct  of  the  Italian  Government,  while  the  economy  to  the 
Italian  Treasury  is  miserably  small.  Moreover  it  is  in  direct 
contradiction  to  the  prospectus  of  1863,  inviting  subscriptions 
to  Italian  rentes,  which  expressly  promised  that  the  coupons 
should  be  made  payable  in  London  at  the  exchange  of  25.30f 
per  £  sterling. 

The  Minister  listened  with  great  attention,  noting  the 
various  points  as  I  proceeded,  and  then  replied  seriatim. 

The  matter  of  the  Hambro  bonds  he  thought  had  been 
disposed  of  several  years  ago.  The  arrangement  made  by  the 
Italian  Govei-nment  respecting  the  State  railways  did  not  in 
any  way  alter  the  position  of  the  bondholders,  whose  security 
on  the  lines  is  undisturbed.  The  Minister  has  done  his  best 
to  improve  the  condition  of  this  loan,  by  calling  in  a  larger 
amount  than  what  he  was  strictly  bound  to  do;  and  by  a  re- 
port he  showed  me,  it  appeared  that  about  100,000/  have  been 
thus  repurchased  beyond  the  contract  stipulations. 

Regarding  deduction  of  income  tax,  the  Minister  expressed 
himself  decid«dly  unable  to  do  anything  for  the  present. 
Neither  himself  nor  any  other  Minister  of  Finance  could  ven- 
ture upon  reopening  the  question  before  the  Italian  Parlia- 
ment, where  it  has  already  been  discussed.  The  Italian  tax 
differs  m  principle  from  the  English  income  tax.  The  latter 
w  levied  on  the  individual  taxpayer,  and  on  his  total  income 
from  whatever  source  or  phise  it  may  be  derived.  The  Italian 
tax  lolls  on  the  rcvenu*  or  profits  from  moveable  property,  and 
IS  supposed  to  ]>c  levied  when  and  where  such  revenue  or  profit 
anaes.  It  would  be  extremely  difficult  to  draw  a  Une  of 
demarCEtion  m  favour  of  foreign  bondholders,  and  it  would 
certainly  be  considered  an  cxeniption  which  would  open  the 
door  to  endless  similar  claims.     The  equilibrium  of  the  Italian 


themselves.  In  that  direction  the  efforts  of  the  Italian 
Government  have  not  been  unsucessful.  Signor  Sella 
pointed  out  with  some  eatisfaction,  that  whereas  when 
be  entered  the  Mmistry.  ItaUan  5  per  Cent,  stock  stood 
below  .50,  It  18  now  quoted  about  75  in  the  Italian  Bourses 
Thus  It  could  not  be  said  that  his  measures  had  not  im^ 
proved  the  value  of  Italian  securities.  He  dwelt  very  stpjnelv 
on  this  improvement,  and  evidently  considered  it  a  practical 
proof  of  the  soundness  of  his  financial  policy,  as  well  as  an 
argument  against  any  change. 

The  Italian  income  tax  is  deducted  frcm  every  payment 
made  by  the  Italian  Treasury.  The  only  exception  is  on  the 
payments  to  the  British  Govemmcnt  on  account  of  the 
advance  made  by  them  for  the  Crimean  war.    But  such  pay. 


ments  are  for  interest  and  sinkinsr  fund  combined,  and  the 
m  mey  was  advanced  by  England  as  an  international  trans- 
action, for  the  prosecution  of  the.  war  and  not  as  an  invest- 
ment in  view  of  profit. 

Here  I  could  not  i-efrain  from  interinipting  H.E.,  and  re- 
marking that  I  could  not  see  any  difference  between  the 
money  lent  by  a  Government  for  war  pui-poses,  and  that  lent 
by  individuals  in  view  of  receiving  a  legitimate  and  stipulated 
interest. 

Signor  Sella  repeated  that  the  matter  was  fully  discussed  in 
the  Italian  Parliament.  That  in  the  present  state  of  the 
Italian  Exchequer,  he  could  not  reopen  the  question.  It 
would  certainly  be  considered  by  the  Italian  Deputies  as  a 
proposal  to  favour  foreigners,  and  exempt  them  from  the 
taxation  levied  upon  all  alike.  The  difference  would  have  to 
be  supplied  by  stiU  further  aggravating  other  burdens  akeady 
intolerable.  The  land  and  hovise  tax  already  average  25  per 
cent.,  in  some  cases  reaching  35  and  40  per  cent.  Every 
possible  article  is  taxed,  and  it  is  a  wonder  how  the  country 
can  bear  it  while  another  straw  would  break  the  camel's 
back.  He  therefore  could  not  think  for  the  present  of  pro- 
posing new  burdens  in  order  to  relieve  foreign  bondholders, 
and  as  the  Deputies  are  above  all  representatives  of  the  tax- 
payers, raising  such  questions  would  only  create  a  Parlia- 
mentary storm  without  serving  any  useful  purpose.  But  in  a 
few  years,  after  deficits  had  been  cleared  away,  the  present 
excessive  taxation,  and  specially  the  income  tax,  must  abso- 
lutely be  lightened,  and  then  all  parties,  including  the  foreign 
bondholders,  would  reap  the  benefit  of  present  sacrifices. 

Thereupon  I  replied  that  the  lines  of  argument  taken  up  by 
H.E  and  his  uncompromising  language  were  such  that  I  felt 
it  would  be  useless  to  occupy  his  time  by  again  going  over  the 
reasons  adduced  on  behalf  of  the  bondholders. 

That  1  hoped  I  could  understand  from  his  language  his  re 
sistauce  to  be  more  of  a  temporary  than  permanent  nature, 
and  based  more  upon  expediency  than  upon  principle.  That 
in  any  case  he  mvist  not  consider  it  as  an  opposition  to  his 
Cabinet  if  the  Association  of  Foreign  Bondholders  should 
take  steps  to  ventilate  the  question  and  enlighten  Italian  public 
opinion  thereon.  If  once  properly  understood  it  cannot  fail  to 
be  fairly  dealt  with  by  the  Italian  nation,  even  if  taken  solely 
as  a  matter  of  expediency  and  self-interest. 

I  further  took  the  liberty  of  observing  to  H.E.  that  should 
Italy  ever  have  occasion  to  enter  into  any  new  financial  opera- 
tions, either  the  pretension  of  subsequently  taxing  the  loan 
must  be  expressly  renounced,  or  such  right  musi  be  main- 
tained. In  the  first  case,  attention  would  certainly  be  called 
to  the  treatment  of  previous  exemptions.  In  the  second,  a  loan 
where  the  borrower  reserves  himself  the  right  of  reducing  the 
interest  by  taxation,  would  not  be  likely  to  find  takers  at  any. 
thing  like  a  reasonable  figure. 

We  then  passed  to  the  question  of  exchange  at  which  cou^ 
pons  of  the  5  per  Cent,  of  1861  are  paid  in  London.  I  showed 
H.E.  the  prospectus  of  1863,  establishing  the  rate  of  25.30 
per  £  sterling.  He  said  that  it  is  a  much  more  complicated 
and  important  question  than  appears  at  fii-st  sight,  but  that 
he  would  give  it  full  attention. 

Regai'ding  the  chai-ge  of  half  per  cent,  on  the  nominal  value 
lately  made  for  the  renewal  of  the  bonds,  H.E.  emphatically 
declared  that,  although  it  may  have  been  sanctioned  by  the 
Treasury  authorities,  personally  he  was  quite  ignorant  of  it, 
and  if  timely  representations  had  been  made  to  him  he  would 
have  endeavoured  to  make  different  arrangements.  He  added 
that  it  is  perfeotly  impossible  for  him  to  be  always  informed 
upon  all  minor  details.  Complaints  and  suggestions  of  all 
kinds  were  being  constantly  pressed  upon  him  from  all  quar- 
ters, and  being  unable  to  give  proper  attention  to  aU  he  must 
necessarily  occasionally  fall  into  errcr.  That  from  the  mo- 
ment he  assumed  the  portfolio  of  Finance  his  sole  and  pri- 
mary object  has  been  to  restore  the  equilibrium  of  the  Budget> 
and  that  he  had  been  unable  to  attend  to  anything  else. 

I  seized  this  opportunity  to  express  the  hope  that  H.B. 
would  take  a  favourable  view  of  the  Association  of  Foroiga 
Bondholders,  which,  as  an  authoritative  exponent  of  the  views 
and  interests  of  the  financial  public,  would  not  trouble  him 
with  any  but  well-considered  and  thoroughly-digested 
suggestions  or  requests. 

I  am  quite  unable,  within  the  limits  of  this  report,  to  convey 
an  adequate  idea  of  the  perfect  urbanity  of  tone,  precision  ca 
language,  and  clearness  of  views  displayed  by  H.E.  Signo* 
Sella  during  a  conversation  which  lasted  nearly  two  hours.  I 
could  not  but  regret  that  the  discussion  in  the  English  2>re88 
has  not  been  always  carried  on  with  like  courtesy  and  mode- 
ration. 

I  did  not,  and  indeed  in  a  full  conversation  would  scarcely 
expect  to,  win  over  the  Minister  to  our  views,  but  he  appeared 
to  me  to  feel  the  force  of  our  arguments  more  than  he  chose 
to  acknowledge. 

I  am  convinced  that  if  the  Association  of  Foreign  Bond- 
holders will  persevere,  and  adopt  those  measures  which  in  all 
constitutional  countries  ai-e  necessary  to  fix  public  attention 
on  a  question,  a  favourable  result  must  eventually  be  obtained: 
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100,000,000  0  ...  100,000,000  0 


No  people  can  be  more  sensitive  than   tlie  Italians  upon  i  ,     „  '         ' 

.•_£!                                         1           T                           .•              jj'i  Rentes    Immobilises  (LaTT 

questions  ot  honour,  or  more  shrewd  upon  questions  oi  mte-        „{  j„ne  g  1^57)  ; 100,000.000  0 

rest ;  and  an  amicable  sohition  of  these  questions  would  be  1  Hotel  and  furniture  oi  tiie 

hailed  with   universal   satisfaction.— I  have   the  honour    to  I  b»nk,    ami   hmied   pro- 

I  remain,  dear  Sir,  your  obedient  seiTant, 

I  Charles  Olauson. 


7'r,i,M7  0 

893,057  87 


perty  branches.. 
E.xpenses  of  manajjement ... 
Advances    to    the    City    of 

Paris,  Fel).  11,  1871 69,000.000    0 

Sundries 121,902.363  Si 


7,749,731  0 
231,491  26 


69,000.000  0 
49,221,399  24 


9.™i3.BS2  0 
1,332,8«5  38 


J8,«)U.648  57 


THE   PUBLIC   REVENUE   AND    EXPENDITURE. 
The    following   are  the  Receipts   on    account    of  Revenue 
during  the  week  ending  July  27  : — 

Receipts  of 

Week  Ending 

July  27. 

£ 
403,000 

528,000 

174,000 

15,000 

...' 47,000 

60,000 

50,000 

48,000 

29,228 


Cnsicima 

Excise 

Stamps    

Taxes  

Income  tax 

Post  Office  .... 
Telegraphs .... 
Crown  lands  ., 
Miscellaneoos., 


Total     1,350,228 

The  total  receipts  of  the  previous  week  were  l,047,000i 
The  Exchequer  issues  of  the  week  on  account   of  expen- 
diture were  593,983^,  viz.  : — 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  5,898 

Supply  services  (including  Telegraph  services)     588,085 

593,983 
During  the  week  the  cash  balances  have  increased  in  the 
Bank  of  England  and  decreased  in  the  Bank  ot  Ireland  a« 
follows : — 


n.ilanceB  on  July  20 

—        July  27 

Bank  of             Bank  of 

England.             Ireland.                Total. 
£                        £                        £ 
....     2,347,194     ...2,020,458     ...     4,367,652 
....     3,104,003     ...1,817,431     ...     4,921,434 

Increase 

Decrease    

750,809 553,782 

203,027     

Jorrijan 

Co  iresjponrj  cue  e. 

(FPOM  OCR    OWN  CORKESPONDENT.) 

Paris,  August  1. 
The    returns  of  the    Bank  of  France  for  this  week,  last 
week,  and  for  the  week  ending  8th  September,  1870,  are  as 


jUow  :- 


'  ipltil  of  the  bank 

Proflu  to  addition  to  capital 

(Art.  8,  Law  of  June  9.  '57j 
Kewrve  of  the  hank  and  Its 

Ijranchts 

ileaerveof  landed  property.. 

"[.ecial  reserre  

v-^Iei  in  circulation 2, 

; mknofes  to  order,  r«ceiDta 

[.iwilileatsight. 

account   current. 


'    iccount.,  I'aria 

ran.h  banks 

!«  payable  

F<(S  and  londry  liit^w 

r«au 

lledbeoutited    the    last    >}X 

morahs    «...«. 

'■ 'Mitual  ioaaes 

'.ilia    

iritles  trans* 

iit«a 

-  .Ijle _„ 


Drbtor. 
Aug.  1,  1872. 
f  0 

182,500,000    0  ... 

7,618.292  SO  .„ 

22.106.750  14  ... 

4.ooi:m)Oij   0  ... 

24.364,2<l!)  97  ... 

i320,169,520    0  ... 

S,770,;82  89  .., 

6.30,1 19,731  20  ... 

«5:,VHjii7  m  ... 

32.792,888    0  ... 

■»,»63,7»3    0  ... 

10,909,402  69  ... 

3^3,393  80  ... 

14A)0/)00    0  ... 

44S»)S6  «7  ... 

9,965,468  52  ... 

1,M0J59  82  ... 


Joly  35, 1873. 

f  c 

182JOO,000    0 

7,618,2&i  60 

22,105,750  14 

4,000^0    0 

21,3»1,209  97 

2,426,303,773    0 

9,993,168  75 

9.6,159.783  24 

462.963,339  84 

37,380,020    0 

6,261,076    0 

7,288,425  64 

3,063,393  80 

14,000,000    0 

6,170348  95 
1,146,219  52 
1,542,711  41 


Sept.  8, 1870. 

t  c 

.     182,600,000    7 

7,045,160  82 

.      22,105,750  14 
4,000,000    0 

.1,74S.056"776    0 

.      84,768,321  70 

.     178,77<).831  41 

.     334,40«.li30  31 

.     107,3«5,186    0 

1394,078    0 

.      13,771,799  79 

1.137.050  80 


12,412,834    0 


Tctal   - 3^83,029,890  13    ...3,309,893,47186 

CaifDITOH. 

»sli  In  baud  and  la  branch  f           c                    f          e 

'"">* 767.31.3,844  38    ...     740,812.7(H    0 

rclal  bills  orerHlue...  6,719,489  81     ...           278,613  83 

-'  iai  bills  discounted, 

:  due »89.7«2.7»2  7S 


» rwwnr>  bonds. 
CoMoiereial     bills,     braaca 

•""ka  _ 501,930,476 

AdTancea    on     deposits     of 

I""'"™ saoosjoo 

Do  In  branrh  banka 4,907,800 

Do    In    French    publtc 

•ecurillea... 25J82.200 

no  by  ^rnn-'h  hank* 21,729,350 

''     "^  .haraa 

n.74e,«oo 

22.01^300 


.  I,3«0,392,MO    0 


397,660.096  68 
ljeO,392J0O    0 


31 3,260. 770    0 


<s...... 

tjw   '111    i.tf»ia    Koncter 

boima  „ 

DobrudK*  

I>o  In  tba  Htau  (Con- 

Tcnt'.on.  June  10, 1857) 

OoTemroent  stock  reaerve... 

Do  disposable „ 


73,749/100 
4.7IU,UUI> 


19,114,300 
7,61.3,830 


19.119.S0O    0 
15,517,100    0 


..  2,691,757,106  92 


S09/yi2,713  72 
776,087  80 


792.560,239  33 


63;,724,335  0 

13382,400  0 

7,691360  0 

53,417000  0 

11,8»1,9)0  0 

41,796,200  0 

39,188360  0 


J,27«.«00 
8M300 


60.000/100  0 
12,980.750  14 
eS,460M8  81 


1.121.700 

eottjuo 


6,015  800 
1 ,527300 


60,000,000  0 
1U)»,750  14 
M,4aOM8  81 


60,000.000  0 
12.9H0.7J0  10 
NOAS?,!*?  21 


f    C 

Pounds  sterling 25  43 

3  76 


Discount. 
Per  Cent. 
..    3i 
,.     4' 


2  14^   4 


1  87^ 
par 


4 

H 

3 


Thalers 

Frankfort  florins 

Marks  banco  .... 

Belgian  francs    .. 

Dutch  florins 

The  paper  receivable  was  limited  to  notes  of  the  Banks  of  Eng' 
land,  Prussia,  Holland,  and  Belgium,  and  bills  of  not  more 
than  90  days'  date  on  England,  North  Germany,  Belgium,  and 
Holland,  the  signatures  subject  to  the  approval  of  the  Minis- 
ter of  Finance. 

Notwithstanding  the  large  sum  of  eleven  and  a-  half  m  illiards 
subscribed  in  Paris,  the  excitement  among  the  general  public 
was  much  less  than  on  some  previous  occasions  when  loans 
for  a  much  smaller  amount  were  issued.  A  few  people  did 
indeed  take  up  their  posts  outside  the  Mairies  and  the  Miuistiy 
of  Finance  overnight,  as  if  to  keep  up  the  old  custom ;  but 
there  woa  no  need  for  this  precaution,  as  there  were  no  large 
crowd.s,  and  subscriptions  could  be  taken  at  the  bankers, 
credit  company's  offices,  and  the  money  changers,  witliout 
waiting  and  without  charge.  The  lists  had  however  been 
open  at  those  places  all  the  week  preceding,  and  the  faculty 
allowed  to  the  stockbrokers  of  receiving  orders  from  their 
clients  greatly  diminished  the  pressure.  The  proportion  of 
small  subscriptions  will  also,  I  believe,  be  found  less  ihan 
usuiil;  were  this  not  so,  the  effects  would  have  been  seen  in 
tlie  circulation,  as  the  first  instalment  due  on  the  total  sum 
subscribed  in  Paris  would  amount  to  nearly  2,000  millioiiH  of 
francs,  or  a  sum  which  all  the  notes  and  coin  in  th<!  ciiiiital 
would  have  been  unable  to  furnish.  More  than  nine-toiiths  of 
tli(!  siiljscriptions  have  no  doubt  b<3<!n  mad<,'  on  credit  thnniKh 
the  bankei-s,  credit  companies,  andtlio  agents  de  changi;,  or  the 
amount  of  the  subscription  iujquiicd  could  not  have  Iwcn 
attained  from  the  material  impossibility  of  finding  Hiifh-ient 
currency  to  pay  the  first  deposit  of  14i  percent.  The  increase 
in  the  premmiu  on  the  loan  to  5  per  cent,  m  the  three  days 
has  in  a  great  measure  been  caused  by  the  twilcs  in  anticipa- 
tion.   As  the  loan  of  1871  was  only  covered  twice,  sellers  liad 


Total    3,933.039.390  13    ...  3,309,893,474  8(5     ...  2.891.757,406  S2 

The  above  return  exhibits  some  important  changes  in  many 
of  the  items  due  to  the  loan  operations.  The  circulation  of 
notes  has  decreased  by  105  millions,  notwithstanding  an  | 
increase  of  52t3  millions  in  the  advances  on  bills  and  other  i 
securities,  the  latter  sum  being  more  than  balanced  Ijy  the  ' 
augmentation  in  the  deposit  accounts.  The  Treasui-y  account 
has  in  fact  increased  by  535  millions,  and  the  private  deposits 
by  184  millions.  On  the  creditor  side  the  cash  has  increased 
by  17  millions  ;  the  trade  discounts  by  480  millions,  of  which 
292  millions  are  in  Paris  and  188  in  the  country ;  the  advances 
have'  increased  by  15  millions,  those  on  French  public  securi- 
ties by  21  millions,  and  those  on  i-ailway  shares  or  bonds  by 
10  millions.  The  item  divers  also  shows  an  augmentation  of  72 
millions,  which  comprises  a  part  of  the  amount  of  operations 
in  the  branches,  relative  to  the  loan,  and  which  are  not  yet  en- 
tered at  the  central  office. 

The  subscription  to  the  loan  has  not  only  succeeded  beyond  all 
imagination,  but  has  reached  an  amount  so  colossal  that  one 
would  be  tempted  to  doubt  the  statement  made  by  the  Minister 
of  Finance,  if  any  doubt  were  possible.  The  first  reports  cir- 
culated on  Tuesday  fixed  the  offers  at  23  milliards.  That  sum 
was  looked  upon  as  a  magnificent  result,  but  it  was  thrown  far 
in  the  shade  when  M.  de  Goulard  the  next  day  announced  in 
the  Assembly  that  the  amount  so  far  ascertained  gave  a  total 
of  2,4(j4,000,000f  of  rente,  representing  a  capital  ot  more  than 
41  milliards,  or  twelve  times  the  sum  demanded.  Even  then 
the  returns  were  not  complete,  and  the  subscrij)tions  are  ex- 
pected to  amount  to  a  total  sum  of  between  43  and  44  mil- 
liards, or  the  fabulous  sum  of  nearly  1,760  millions  of  pounds 
sterling. 

Of  the  total  of  41  milliards,  or  2,464  millions  of  rente  and 
upwards  so  far  ascertained,  Paris  has  subscribed  for  llj 
milliards  of  capital,  or  790  millions  of  rente ;  the  provinces 
for  4 j  milliards,  or  246  millions  of  rente,  and  foreign  coun- 
tries for  24  milliards,  265  millions  of  capital.  The  amount 
of  the  subscriptions  from  the  principal  foreign  countries,  in 
rente,  are  as  under : — London,  33-1  millions ;  Amsterdam,  52 
millions ;  Antwerp,  61  millions ;  Hamburg,  56  millions ; 
Cologne,  207  millions ;  Frankfort,  206  millions  ;  Vienna,  17 
millions ;  Geneva,  23  millions ;  Berlin,  175  millions ;  besides 
large  subscriptions  from  Italy,  Belgium,  Constantinople,  and 
elsewhere. 

The  rates  of  exchange,  at  which  foreign  subscriptions  were 
admitted  to  the  loan,  were  as  under : — 
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calculated  that  in  counting  on  receiving  one- third  or  one-fourth 
of  the  amount  of  their  demands,  they  were  leaving  a  margin  suffi- 
ciently wide,  and  effected  their  sales  in  consequence ;  as  they 
will  only  receive  one-twelfth  of  their  subscriptions  they  ai-e 
now  compelled  to  buy  back,  and  in  their  haste  to  get  out  of 
their  embarrassment  are  aggravating  their  situation  by  their 
competition.  Until  these  affairs  are  adjusted  it  will  be  im- 
possible to  ascertain  the  real  value  of  the  loan.  The 
present  rise  is  merely  a  repetition  of  what  was  seen 
last  year,  when  the  loan,  issued  at  the  end  of  June, 
rose  from  82f  50c  to  8Sf  80c  in  July,  and  to  89f  30c  in  August. 
But  the  more  rapid  the  rise  the  earlier  will  be  the  reaction,  for 
there  is  little  doubt  that  the  greater  part  of  the  subscriptions 
from  abroad  were  simple  speculations  made  with  the  intention 
of  selling  back  at  a  px-ofit,  and  as  a  much  larger  portion  of 
the  loan  has  now  been  taken  in  foreign  countries  than  in  1871, 
much  more  of  it  will  be  thrown  back  on  the  mai-ket.  The 
foreign  subscriptions  now  amount  to  seven-twelfths  of  the 
whole,  and  although  the  paper  or  coin  received  from  foreign 
countries  in  payment  will  be  of  great  assistance  to  the  Govern- 
ment in  makmg  the  payments  to  Germany,  and  keep  down 
the  rates  of  exchange,  the  sci'vice  will  be  perhaps  too  dearly 
purchased  if  a  still  larger  sum  is  to  be  drawn  from  France  in 
detail  by  the  new  stock  being  thrown  back  on  to  the  French 
market  at  an  enhanced  value  for  the  realisation  of  profits. 
The  Paris  bankers  and  credit  companies  are,  m  general,  losers 
by  their  opei'ations  on  the  loan,  from  having  sold  to  a  larger 
amount  than  the  allotments  they  will  obtain.  The  Govern- 
ment has  already  announced  that  nine-tenths  of  the  deposits 
on  subscriptions  may  be  at  once  withdrawn,  but  a  question 
has  now  arisen  as  to  the  manner  in  which  the  reimbursements 
will  be  made.  In  1871,  the  balance  was  returned  in  notes,  the 
Treasury  detaining  all  the  gold  ;  as  however  the  portion  re- 
turned was  much  less  considerable  than  at  present,  no  objec- 
tions were  made,  but  .at  present  when  eleven- twelvths  are  reim- 
bursed, those  subscribers  who  have  paid  m  gold  will  naturally 
not  be  satisfied  to  receive  their  money  back  in  notes  while 
coin  is  at  a  premium  of  more  than  one-half  per  cent. 

The  Government  has  already  given  notice  to  Prussia  that 
she  is  prepared  to  pay  the  first  instalment  of  600  millions,  and 
is  only  waiting  to  transmit  it  for  huts  to  be  erected  in  the  four 
departments  into  which  the  troops  of  occupation  will  fall  back 
after  evacuating  the  Mame  and  Haute- Marne.  This  sum  of 
half-a-milliard  had  been  ready  during  the  last  two  months, 
and  the  Treasury,  within  the  next  three  months,  will  be  pre- 
pai-ed  with  another  milliard  obtained  by  the  350  millions  form- 
ing the  deposit  on  the  foreign  subscriptions,  and  the  700 
millions  which,  as  I  mentioned  last  week,  a  group  of  bankers 
had  engaged  to  furnish  by  the  end  of  October. 

The  enthusiasm  of  the  last  few  days  on  the  Bourse  has  to- 
day received  a  check,  and  yesterday's  prices  have  been  either 
with  difficulty  maintained,  or  have  suffered  a  depreciation. 
The  discovery  has  already  been  made  that  capital  is  not  so 
abundant  as  had  been  supposed  from  the  large  amount  of  the 
loan,  and  demands  of  one-half  per  cent,  are  made  for  carrying 
over  operations  for  the  account.  Prices,  nevertheless,  present 
a  considerable  advance  on  those  of  last  week.  The  rise  has 
been,  however,  apparently  arrested  for  the  moment.  The  high 
premium  on  the  new  loan  has  carried  up  the  Five  per  Cents,  of 
1871,  which  have  approached  nearer  to  the  value  con-esponding 
to  the  Threes ;  but  these  are  still  proportionately  higher  than 
the  newer  stocks.  Turkish  Fives  and  bonds  are  in  demand, 
and  have  each  gained  about  two  and  a-haK  per  cent.,  and  gas 
and  railway  shares  have  improved  in  a  still  gi-eater  proportion. 
Suez  Canal  shares  have  risen  40f  in  the  week.  Subjoined  are 
the  latest  quotations  :— 

July  25.  Aug.  1. 

Til"*'    64  45     56    0 

FiTOB,_1871    84  85     87  45 

Do  i872 gj)  20 

Four-and-Haif 77"65  .';;;;;;;;    79  50 

Morgan  Loon 50o    o     510    0 

"»'!»°-;;"- 67  70  68  75 

Italian  Tobacco 482  50  490    0 

Ottoman  Fivea  52    0  64  40 

Ottoman,  18C9  812  25  '.'.'.'.'.'.'.'.'.  325    0 

Rniwia,  1870  95  <j5 

Spanish  Exterior  28i  29 

Unit^l  Sutea  6-20   104  ......'  105i 

Peruvian  6^ 76    0  .'.*.'..'.'.'.'."  77    0 

Honduras   ..., 184    0  170    0 

Bank  of  France 8746    0  3840    0 

Comptoir  d'Esoompte  648  75  605    0 

Credit  Foncior  865    0  '„  yo7  50 

Credit  Mobilior 430    0  *.'.'.  430    0 

Soci^tc  Gcncrale  678  76  ."*."  695    0 

Parisian  Gaa  685    0  720    0 

Northern  Railway 952  50  982  50 

Western 605    0  522  50 

Orleans 828  76  877  50 

Eastern  610    0  520    0 

Lyons-Mediterranean    840    0  872  50 

Bouthemj 577  50  595    q 


f       c  f      c 

fiouth  Austrian  Lombard 473  75     478  75 

Suez  Canal 390    0     430     0 

The  Assembly  got  to  the  end  of  the  Bill  for  the  duty  on  raw 
materials  on  Saturday  last,  voting  the  measure  as  proposed  by 
the  Government,  and  rejecting  the  clause  by  which  the  draw- 
backs were  limited  to  the  amount  of  the  duty  paid.  The  con- 
sequence is  that  the  cotton  trade  is  placed  in  an  exceptionally 
favourable  situation,  as  it  will,  when  the  law  is  carried  out,  re- 
ceive a  premium  on  its  exportations,  while  many  other 
branches  of  manufacture  will  be  liable  to  the  payment  of 
duties  of  from  2 J  to  15  per  cent,  on  the  material  used  by  them, 
without  the  reimbursement  of  the  charge.  The  drawback  to 
be  allowed  on  the  exportation  of  cotton  yam  is  27  hundredths 
of  the  following : — No.  40  and  below,  unbleached,  17f 
per  100  kUos  (2241bs) ;  white,  56f  50c ;  coloured,  55f; 
Nos.  41  to  80,  50f,  60f,  and  58f  50o  for  the  three 
categories ;  above  No.  80,  52f,  62f  50c,  and  60f  50c  j 
yarn  twist — No.  40  and  below :  unbleached,  52f ;  white, 
62f  50c;  coloured,  60f  50c;  Nos.  41  to  80,  55f,  66f,  and  46f ; 
.ibove  No.  80,  57f,  68f  50c,  66f  20c.  The  reason  for  the  reduc 
tion  of  the  above  tariffs  to  27  hundredths  of  the  amount  is,  that 
they  were  based  on  an  import  duty  of  40f  per  ton  on  the 
cotton,  as  originally  proposed  by  the  Government ;  as  the  duty 
has  now  been  reduced  to  lOf  on  American  cotton,  and  7f  50. 
on  that  from  India  and  the  Mediten-anean,  the  drawback 
should  have  been  decreased  to  25  and  18J  per  cent,  of  the  ori- 
ginal amount.  The  Government  has  however  made  an  addi- 
tional allowance  for  the  increased  capital,  brokerage,  &c.,  and 
has  fixed  the  drawback  at  a  uniform  rate  of  27  per  cent.,  the 
difference  forming  virtually  a  premium  in  favour  of  the  yam 
exported.  It  now  remains  to  be  seen  whether  the  Powers  with 
which  treaties  of  commerce  exist  will  submit  to  this  tariff,  whic! 
is  an  evident  violation  of  the  stipulation  that  the  drawbacks  oi: 
the  exportation  of  French  productions  could  only  be  the  exa< ; 
representation  of  the  excise  duty  on  the  raw  materials  froii, 
which  they  are  manufactured ;  also  that  in  such  cases  the  j 
Customs'  duties  on  the  foreign  similar  manufactures  can  only  ! 
be  increased  by  the  amount  of  the  drawbacks  thus  calculate<l. 
As  however  the  new  duties  are  not  to  be  applied  until  what  is 
called  the  equivalent  compensatory  duties  have  been  esta-  ' 
blished  on  the  similar  foreign  articles,  the  tariff  will  probably  [ 
remain  a  dead  letter  for  some  years  hence,  as  it  is  scarcely 
probable  that  the  Powers  will  consent  to  make  the  concession 
demanded  of  them  without  any  equivalent.  An  additional 
article  proposed  at  the  last  moment  by  the  committee  imposes  : 
a  differential  duty  of  lOf  per  ton  on  aJl  metals  excepting  gold 
and  silver,  all  grain  and  flour  excepting  rice,  and  on  pulse, 
hemp,  flax,  timber,  and  oleaginous  seeds  not  imported  direct 
from  their  place  of  origin. 

The  French  Post  OInce  announces  that  from  the  Ist  August 
the  public  will  be  permitted  to  forward  by  telegraph  money 
orders  for  sums  not  exceeding  5,000f .  The  sender,  on  deposit- 
ing the  sum  to  be  forwarded  at  any  of  the  offices  designated 
for  this  business,  will  receive  a  special  order,  which  he  must 
present  himself  at  the  telegraphic  office  of  the  locality  for 
transmission.  The  chai-ges  made  for  this  operation  are  the 
usual  rates  for  money  orders  (2  per  cent.),  the  price  of  an  ordi- 
nary telegraphic  despatch,  and  a  supplement  of  50c  for  the 
letter  of  advice  to  the  person  for  whom  the  money  is  intended, 
and  which  is  sent  from  the  telegraph  station  on  receipt  of  the 
message. 

The  Immobiliere  Company  has  abandoned  the  appeal  it  had 
commenced  against  the  verdict  of  the  Civil  Tribunal  ordering 
the  winding-up  of  the  company  and  appointing  three  official 
liquidators.  This  decision  was  come  to  in  a  meeting  recently 
held,  and  in  which  a  balance  sheet  for  1871  was  read,  showing 
that  the  loss  in  that  year  had  amounted  to  7,811,734f,  making 
a  total  deficit  of  34,468,545f.  While,  however,  accepting  the 
judgment  of  the  Court,  the  company  has  demanded  that  two 
delegates  of  the  shareholders  should  be  joined  to  the  liqui- 
dators to  watch  over  the  interests  of  the  proprietors,  and 
should  be  invested  with  powers  to  convoke  general  meetings. 
The  Court  of  Appeal,  however,  decided  that  the  presence  of 
delegates  of  the  shareholders  would  only  impede  the  action  of 
the  liquidators,  and  become  a  permanent  source  of  antagonism, 
and  in  consequence  rejected  tlie  application. 

The  following  are  the  latest  quotations  of  the  Havre  produce 
markets,  per  50  kilos  (1  cwt),  duty  paid  : — 

Cotton. — Now  Orleans,  very  ordinary,  12r)f;  low,  118f.  Georgia, 
same  marks,  12U  and  117f.  Oomrawutteo :  now,  94f;  old,  88f.  Bengal, 
COf.  Importations  last  week  7,215  bales.  Sales  for  doliveoy,  2,713; 
stock,  216,700  bales,  of  which  02,290  from  the  United  States  against 
95,380  and  7.3,940  at  same  date  last  week. 

Coffee. — Rio,  157f;  Santos,  165f;  Hayti,  90f,  in  bond;  Malabar, 
93f  50e.  Importations  last  week,  4,215  bags;  doliverios,  5,079  and  27 
tierces.  Stock,  77,301  and  797,  against  180,028  aud  2,797  at  suae  date 
last  year. 

Hides. — Monte  Video  s.iltod,  S3f  50c;  Buenos,  77f ;  dry,  1401; 
Bahia  dry,  132f  50c ;  Buenos  Ayres  calf,   155f. 

Wool. — Por  100  kilos:  Buenos  Ayres  unwashed,  185f  to  220t ;  Monte 
Video,  185f  to  230f ;  Chili,  255t;  Spanish,  230£;  scoured,  620f ;  Buenoi 
Ayres  scoured,  450f.     Lamb  skins,  lOOf. 
Tallow.— La  Plata  ox,  55f ;  sheep,  54f. 
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An  association  called  the  Jlerchantj'  Association  has  been  formed  by 
resolution')  passed  at  a  meeting  held  at  the  Baltic,  in  consequence  of  a 
requisition  signed  by  a  number  of  the  leading  mercantile  firms  of  Lon- 
don. The  association  is  instituted  in  order  to  facilitate  the  action  of 
consignees,  shippers,  holders  of  bills  of  lading  generally,  in  prose- 
'CHting  claims  against  shipowners  for  bad.  deflcient,  and  wrongful  deli- 
veries, injury  done  to  merchandise  through  bad  stowage,  or  injury  to 
owners  of  goods  by  improper  transhipments,  deviations  on  the  voyage, 
and  other  acts  for  which  underwriters  are  not  liable,  and  also  to  resist 
unjust  demands  advanced  by  shipowner!!,  and  to  take  any  steps  the 
committee  may  think  desirable  for  the  protection  of  shippers,  holders 
of  bills  of  lading,  and  consignees  generally. 


TO  READERS  AND   CORRESPONDENTS. 

The  Editor  of   the   Econojust   cannot   undertake   to  return  rejected 
communications. 

Communications  must  be  authenticated  by  the  name  of  the  writer. 


Cjbe   BanfeerjS*    (^aiette. 


BANK    RETURNS   AND    MONEY    MARKET. 

BANK    OF    ENGLAND 

Ax  .\cco^•^"T  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 
week  ending  on  Wednesday,  the  £lst  day  ot  July,  1872. 

ISSUE  DEPARTMENT. 


Not4«  iMued 37,203,995 


37,203,995 


Govenmient  debt 11,015,100 

Other  securities  3,984,900 

Gold  coin  and  bullion  22,203,995 

Silver  bullion  


37,203,995 


BANKING  DEPARTMENT. 
£ 


Proprietors'  capital ...     14,553,000 

Rest   3,455,339 

Public  deposits,  in- 
cluding Exchequer, 
S  a  T  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       6,710,987 

Other  deposits 26,129,645 

Seven-day  and  other 

biUs    409,276 


£ 
Govemmentseenritios    13,.')85,646 

Other  securities  20,394,658 

Notes 10,855,870 

1  Gold  and  silver  coin...         622,073 


61,258,247  I  51,258,247 

FRANK  MAT,  Deputy-Chief  Cashier. 
Dated  the  1st  Angnst,  1872. 

THK   OLD   FORM. 

The  above  Bank  accounts  would,  if  made   out  in  the  old 
form,  present  the  following  result  :— 


LlABIUTIES. 

Circulation  (including 

Bank  post  bills) 26,757,401 

Public  deposits 6,710,987 

Private  deposits  20,129,645 


ASSELS.  £ 

Securities 40,227,304 

Coin  and  bullion  22,826,068 


69,598.033  63,053,372 

The  balance  of  Assets  above  Liabilities  being  3,455,339/,  u  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit^ 

Increase. 
£ 
Oirrnlation  (excluding  Bank  Post  BiUs)        188,865 

Public  deposits  423,382 

Other  deposito    8,914,855 

Government  securities 

Other  securities 4,833,350 

BollioD    

R~t Vissi 

Reserve  


Decrease. 
£ 


311,240 


500,105 

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  :— 

Week  ending  Week  ending  Week  ending 

July  31,  July  24,  Aug.  2, 

lt>72.  1872.  1871. 

£  £  £ 

ThKTfity 14,WW,000     18,428,000  12,562,000 

f"<i»r 16,gi;g,ooo    ib,mi,(m  39,356,000 

^'""••y  15,716,000     16,994,000  17,749,000 

^'onday 86.992,000     15,461,0IM)  l.i,HHK,000 

^'"•^•y,    20,197,000     17,8H9,0O0  Ii;,2(i3,()()0 

WednewUy  4!?,474,000     ...._     14,537,000  14,824,000 


Tot*l 147,553,000     99,110,000     116,642.000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-bouse,  Auguit  lit,  1872. 


The  total  clearing  since  the  3rd  of  January,  1872,  is 
3,447,519,000Z,  as  compared  with  2,557,034,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  890,485,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments.  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Eate  of  Discount,  for  three  months  ending 
31st  July,  1872  :— 


Date. 


April  : 
May 


IS 


29  , 
June  5  . 
12  . 
19  . 
26  . 
3  . 
10  . 
17  . 
21  . 
31  . 


July 


Circula- 
tion, 
excluding 
Bank  Post 
Bills. 


£ 

26,158,500 
25,923,5911 
25,660,730 
25,736,735 
25,197,815 
21,908,910 
26,313  915 
21,861,285 
21.991,050 
25,213,525 
26,117,155 
26,267,565 
26,165,235 
26,169,260 
26,3J8,125 


Coin  and 
Bullion. 


£ 

21,750,297 
21,555,155 
20,769,992 
20,699.321 
20,751,635 
2:,331,S11 
22,319,913 
23,827,520 
23,586,803 
21,552,319 
21,065,094 
23,513,981 
22,663,i33 
23,137,308 
22,836,06^ 


Deposits. 


£ 

23.987,283 
29,l!.3,022 
29,671,191 
28,853,330 
27,508,959 
23,276,734 
28,801,207 
28,310,314 
28,727,925 
31,020,212 
31,070,716 
26,003,662 
27,229,177 
28,602,395 
32,840,632 


Securities 
in  Banking 
Dcpartrant 


£ 

35,827,967 
36,662,017 
37,813,89; 
36,813,125 
35,313,785 
31 855,689 
31,903,123 
33,116,975 
33,171,013 
31,771,158 
36,643,281 
32,108,101 
31,166,733 
31,916,951 
39.780,301 


£ 

11,261,797 
10,632,866 
9,929,152 
9,962,686 
10,263,690 
11,172,871 
11,975,968 
12,963,236 
13,592,763 
14,338,791 
12,017,939 
12,276,116 
11,198,193 
11,978,018 
11,177.943 


Rate  of 
Discouat 


% 
4 


81 
3 


31 


Subjoined  is  oar  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
as  well  as  ten  years  back,  viz  :^ 


At  corresponding  dates 

July  30, 

Aug.  1, 

Aug.  3, 

Aug.  2, 

July  31, 

with  the  present  week. 

1862. 

1869. 

1870. 

1371. 

1872. 

Circulation,     excluding 

£ 

£ 

£ 

£ 

£ 

bank  post  bills 

22,192,135 
5,8«5,810 
16,903,063 
11,002,679 

1.271,705 
3,710,635 
18,103,655 
11,800,856 

21,130,786 
6,090,576 
20,689,115 
12,181,378 

26,721,230 
1,731,757 
24,111,661 
11,669,090 

26,313,125 
8,710,937 
26,129,615 
13,385,616 

GoTemment  securities... 

19,112,371 
10,906,303 

11,294,669 
11,235,342 

23,192,063 
9,330,831 

17.521  538 

26,394,658 
11,177,913 

Bcserre  of  notes  8t  coin 

15,188,908 

18,143,113 
2  % 

20,507,047 
3  % 

13,761,616 
6  % 

26,213,138 
2  % 

22,828,088 

Bank  rate  of  discount... 

91 

93 

89i 
628  lOd 

93J 

63«    Od 

921    - 
69>    Id 

Arerage  price  of  wheat 

67»    6d 

61s    9d 

£xchEnge  on  Paris(slirt) 

25  IS  22i 

25  IS  22i 

25  10    30 

25  30    10 

26  70    80 

—  Amsterdam  ditto... 

11  15  15i 

11 192  12  Oi 

11  18  131 

11 17  m 

12  U    U 

—  Hamburg(3raonths) 

13  7t      8 

13  Hi    Hi 

13  10    12 

13  n  10 

13  Hi    111 

Clearing-iiouse  return. „ 

80,993.000 

89,636,000 

116,642,000 

117,563,800 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  a  deficiency  of 
2,539,303/;  in  18G9,  an  excess  of  3,088,996/;  in  1870, 
a  deficiency  of  2,902,938/ ;  and  in  1871,  an  excess  of 
6,890,125/.     In  1872,  there  is  a  deficiency  of  265,013/. 

In  1862,  the  demand  for  discount  had  farther  decreased  at 
the  Bank,  the  open  market  rate  being  J  to  J  below  that  of 
the  Bank.  Thus  the  ease  of  money  was  increasing  notwith- 
standing some  now  loans  then  introduced,  including  Vene- 
zuela, Peru,  and  Egypt  among  the  borrowers. 

In  1869,  money  was  for  the  moment  a  little  more  in  de- 
mand, owing  principally  to  Stock  Exchange  requirements,  but 
the  general  tendency  was  still  downward.  Affairs  in  France 
were  becoming  very  difficult,  owing  to  strong  Liberal  votes  at 
the  last  elections.  The  Bank  of  England  had  just  agreed  to 
adopt  the  practice  of  paying  the  Government  dividends  by 
means  of  warrants,  if  stockholders  preferred  that  course. 

In  1870,  the  Bank  rate  was  advanced  to  6  per  cent.,  owing 
to  the  continued  pressure  which  the  outbreak  of  the  war  had 
caused.  War  had  been  declared  on  the  15th  of  July,  and  the 
campaign  on  the  frontier  had  just  commenced. 

In  1871,  the  unusually  large  supply  of  money  kept  down 
its  value,  although  a  good  business  was  apparent  in  the  open 
market ;  the  impression  gained  ground  that  the  improving  de- 
mand for  all  purposes  would  raise  its  level.  German  with- 
drawals continued.  The  census  of  the  United  Kingdom 
showed  an  increase  in  population  of  8'6  per  cent.,  against  an 
increase  of  5"74  during  the  preceding  ton  years. 
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Increase. 
£ 

..     661.000     . 
..21,071,000    . 


..21,389.000 
,.  7,«6,000 


Decrease. 


.  4,26S,000 


Decrease. 


Decrease. 
£ 


Decrease. 
£ 


The  account  of  the  Bank  of  Franco  for  the  week  ending 
August  1  shows  the  following  changes  :— ^ 

AufT.  1.  July  25. 

Asans.  £  £ 

Cuh 30.294,000  ...     29,633,000 

PrlTaM  Mrnrlties 67,M2,000  ...    36,471,000 

TreMiirj- bonds H41(),000  ...    64,116,000 

LlABtLITIBS. 

Note*  93,157,000  ...  97,412,000 

OoTernment  deposits  25.20.5,000  ...  3,806.000 

PriTalc  deposits    28,002,000  ...  20,656,000 

The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  •: — 

PRUSSIAN  BANK— Week  ending  July  23. 

July  23.  July  16.  Increase. 

AncTS.  £  £  £ 

Coin  and  bullioD  25,908,000     ...     26,828.000     ...       80,000 

DisconnlB  and  advances 21,4S3,0OO    ...    31,6*4,000 161,000 

LUBILITIES. 

NotM  In  circulation 37,087,000    ...    37,394,000 307,000 

Deposits,  &f. 3,877,000     ...       3,800,000     ...       77,000     

Acceptances  &  endorsements      2,747,000    ...      2,630,000    ...    117,000    

THE  NETHERLANDS  BANK— Weeli  ending  July  29. 

July  29.  July  22.  Increase.         Decrease 

AsBRTS.  £  £  £  £ 

Coin  and  ballion   12,131,000  ...    12,382,000 261,000 

Discounts  and  adranccs 5,»97,000  ...       6,668,000  ...     339,000     

Liabilities. 

Notts  in  circulation 14,«i8,000  ...    14,100,000 62,000 

DeposiU 2,712,000  ...       2,567,000  ...     146,000     

HAMBURG  BANK— Week  ending  July  25. 

July  26.  July  18.  Increase. 

Deposits  of  bullion,  4c 1,734,000    ...      1,607,000    ...    127,000 

AUSTRIAN  NATIONAL  BANK— Week  ending  July  24. 
July  24,  July  17,  Increase. 

Assets.  £  £  £ 

Coin  and  bullion  12,460,000     ...     12,357,000     ...     103,000     

Discounts  and  advances 16,499,000    ...    16,680,000 181,000 

LlABILITIEB 

Circulation 30,679,000     ...     30,656,000 77,000 

NATIONAL  BANK  OF  BELGIUM— Week  ending  July  26. 

July  26.  July  18.  Increase.        Decrease. 

ASSXTS.  £  £  £  £ 

Coin  and  bullion  4,881,00c     ...      4,862,000    ...       19,000     

Discounts  and  advances 10,433,000     ...      9,791,000     ...     642,000     

LlABILniZS. 

CirculatioD 9,797,000     ...      9,713.000     ...      84,000     

l>«P"»ts 4,660,000     ...       4i084,000     ...     676,000 

•  Converting  the  thaler  at  3s;  the  Dutch  florin  at  Is  Sd;  the  Austrian  florin  at  2s 
the  mark  banco  at  Is  6d ;  and  the  franc  at  26f  per  U. 

DiscorNT  AND  Monet  Maeket. — As  we  anticipated  last 
week,  the  preparations  for  the  French  loan  caused  a  great 
demand  for  money  on  Monday,  and  the  applications  at  the 
Bank  were  on  a  large  scale,  as  is  now  shown  by  the  great 
increase  in  the  private  securities.  Owing  to  the  lock-up  of 
mooey  for  the  time,  and  the  demand  for  the  Stock  Exchange 
settlement  on  Wednesday,  money  continued  rather  scarce 
until  to-day,  and  as  nothing  was  done  under  Bank  rate  in  the 
open  market,  the  demand  at  the  Bank  was  brisk.  To-day 
however  the  release  of  deposits  in  connection  with  the  French 
loan  has  made  large  supplies  available,  and  as  there  is  a  good 
deal  of  money  offering,  there  is  a  disposition  in  the  open 
market  to  take  the  best  short  paper  at  a  fraction  under  the 
Bank,  and  the  open  market  minimum  may  now  be  quoted 
at  3  J.  The  pressure  on  the  Bank  has  accordingly 
fallen  off,  and  there  has  only  been  a  quiet  demand  to-day. 

There  was  an  expectation  in  some  quarters  that  the  Bank 
would  advance  the  rate  on  Thursday,  especially  as  it  became 
known  that  the  German  Government  was  again  purchasing 
gold  in  the  open  market.  The  German  order  however  has 
only  been  for  a  moderate  amount,  and  although  the  Bank  ac- 
count certainly  shows  important  changes,  the  belief  no  doubt 
U,  that  these  changes  are  only  temporary,  and  that  money 
will  now  be  rather  abundant  for  a  short  time  till  the  accumu- 
lation for  the  French  loan  has  been  dispersed.  Whether  this 
period  will  be  of  long  or  short  duration,  will  depend  very 
much  on  the  action  of  the  German  Government. 

A  fl^Q^nnn?"?"  i."  *^^  ^*°''  '^'""  i°°l«<'«  an  iofrease  of 
4,»33,000/  in  the  private  securities,  of  3,915,000/  in  the 
pnvate  deposits,  and  of  423,000/  in  the  public  deposits.  The 
bullion,  however,  has  diminished  311,000/,  and  the  circula- 
tion han  increased  188,000/,  and  there  is  a  reduction  in  the 
reserve  of  exactly  half-a-miilion.  There  has  again  been  a 
withdrawal  during  the  week  for  the  internal  circulation. 
The  transaction,  of  the  week  comprise  on  balance  a  with- 
drawal of  100,000/ /or  export,  but  as  the  diminution  in  the 

onTnL/T""K  '\^l^'T'\^^'  ***^"^'"=«'  -"counting  to 
206,000/,  has  been  taken  for  the  country. 

On  'Change  to-day,  the  fates  on  Paris  were  a  good  deal 
higher,  the  short  exchange  being  25.70  to  80,  and  we  ob- 
serve that  the  premium  on  geld  in  Paris  is  now  A  percent  On 
the  other  hand,  bills  on  Hollaod  were  in  demand.  It  is 
understood  that  the  German  demand  for  gold,  which  we  have 
referred  to,  has  ceased  for  the  moowot,  but  of  course  it  may 
he  resumed  without  warning. 


We  subjoin  our  usual  quotations  for  mercantile  paper  hav- 
ing various  periods  to  run  : — 

Bank  bills — 3  months ^s  i  percent. 

Do              4     —      3|  per  cent. 

Do              6     —      3*  i  per  cent. 

Trade  bills— 3  months „  3}  percent. 

Do             4      —     3v  4  percent. 

Do              6      —     4j  ^  percent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  : — 

Private  and  Joint  Stock  Banks  at    call 2^  per  cent. 

Discount  booses  at  call    2J  percent. 

Do  at  seven  days' notice     2|  percent. 

Do  at  fourteen  days'  notice 3     per  cent. 

The  discount  quotations  current  in  the  chiet   continental 
cities  are  as  follows  : — 

Bank  Rate.       Open  Market. 
Per  Cent.  Per  Cent. 

Amsterdam 2J     2^  ^ 

Bremen    4       3| 

Berlin    4       3} 

Brussels    3*     3  i 

Frankfort 4       3*  J 

Hamburg 3i     2| 

Leipsig 4f    4A 

Paris 5       4J  i 

St  Petersburg 6       G 

Vienna 6      6 

The  Stock  Markets. — The  issue  of  the  French  loan  has 
had  a  wonderful  success,  and  has  also  had  the  effect  of  stimu- 
lating the  demand  for  stocks  and  shares  in  all  the  leading 
markets — the  excess  of  applications  for  the  loan  confirming 
the  impression  that  there  is  a  large  amount  of  monev  now 
seeking  investment,  and  which  must  be  available  for  invest- 
ment generally,  owing  to  the  small  allotments  which  subscri- 
bers to  the  French  loan  will  receive.  The  French  loan  has  thus 
not  only  risen  from  the  premium  of  1^  per  cent,  to  which  it  had 
fallen  before  the  issue  last  week  to  a  premium  of  4j  per 
cent.,  about  which  it  remains,  but  there  has  been  a  rise  of  be- 
tween 1  and  2  per  cent,  in  the  most  important  stocks  in  the 
foreign  market-— especially  in  Turkish,  which  are  also  in  favour 
on  account  of  an  approaching  new  loan,  while  all  the  other 
markets  have  improved  in  sympathy.  In  the  case  of  English 
railways,  the  rally  has  not,  save  in  exceptional  cases,  been  well 
sustained,  the  continual  reports  of  strikes,  the  rise  in  prices, 
and  apprehensions  of  a  check  to  the  present  increase  of  traffic, 
combining  to  make  investors  and  speculators  rather  hold 
aloof  from  these  securities  at  the  present  moment.  To-day 
the  market  has  generally  been  without  change — the  French 
loan,  after  falling  to  nearly  3^  prem.,  having  again  improved 
to  4:j  I  ;  and  prices  in  the  foreign  market  having  been  sus- 
tained, although  there  is  little  business  doing.  In  English 
railways  there  has  been  a  farther  loss  of  the  improvement 
early  in  the  week,  and  in  one  or  two  instances,  on  the  publi- 
cation of  the  North-Eastern  and  Great  Northern  dividends, 
there  has  been  a  fall  to  a  lower  point  than  has  been  reached 
since  the  semi-panic  of  last  February. 

English  Goyebnment  Secubities. — In  this  department. 
Consols  improved  on  Wednesday,  under  the  stimulus  of  the 
success  of  the  Frencn  loan,  to  922  i  for  the  September  ac- 
count ;  but  this  price  was  not  maintained  on  Thursday,  in 
consequence  of  the  continued  strong  demand  for  money.  To- 
day there  has  been  a  farther  relapse,  the  price  having  been 
92f  f  for  money,  and  92|  |  for  the  September  account,  at 
which  the  market  closes. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 
Money.  Account.  Exchequer  Bills. 

Lowest.       Highest.       Lowest       Highest.  March  and  June 

1st  August. 

Saturday   92J    92J     92i     92i    Is  to  6«  pm 

Mimilay 92j     924     B2t     924     Is  to  4s  pm 

Tuesday 92f     02t     92i     924     Is  to  5s  nin 

Wednesday  e2\    92}    92*    92}    Is  to  6s  pm 

2nd  8e  tcmber. 

ThO'tilay  921     92J     B2f     92>     Is  to  6s  pm 

••"■Wny    92}     924     92*     92}     par  to  48  pm 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closijiir  Trices        Cleslng  Prices      Inc.  or 

last  Kriilay.  this  day.  Dec. 

Consols  for  money 92J   i  921  i  —       4 

Ditto  Sept 924   S  9al  i  ...     .' 

Reauced  3  %    9.!4  )  »2l  l  

S^V  %  m  i  924  t  

Bank  block,  last  JiTidend  44  % 2416         246  7  +1 

Indiastock,  104«„red.  at200  Apl.  30, 1874    203  6  203  6  .       . 

Do  6  %,  red.  ac  par,  July  6.  IHSO  li  9J  {        I0»4  i  

E.XCHEQUEK  Bills. — Par  to  4s  prem. 

Colonial  Goveenment  Secukitie.s — Some  New  Zealand 
stocks  have  improved — viz.,  5  per  Cent.  I,  and  ditto  Conso- 
lidated J  ;  Nova  Scotia  (1886)  have  also  improved  1 ;   Tas- 
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jnanian  each  J  ;  and  New  Brunswick  1.     Canada  5  per  Cent. 
have  receded  ^,  as  also  the  Inscribed  Stock:  Victoria  (1883-5) 
!  are  depressed  3. 

FoEEiGV  GovEBNMEKT  Secukities. — The  incident  of  the 
week  has  been  the  subscription  of  the  French  loan,  which  has 
had  a  great  effect  on  all  the  other  departments.  The  subscription 
opened  here  on  Monday  under  the  influence  of  reports  from 
Paris  as  to  the  magnitude  of  the  applications  there  the 
previous  day,  and  all  through  the  day  large  applications  con- 
tinued to  be  made  at  the  various  places  where  lists  were 
opened  here,  incessant  telegrams  passing  between  London  and 
Paris  in  relation  to  subscriptions.  In  the  result,  an  announcement 
was  made  on  Tuesday  by  the  French  Finance  Minister  that  the 
loan  had  been  more  than  twelve  times  covered.  The  consequence 
was  that  large  sales  having  been  made  against  anticipated 
allotments  on  a  larger  scale  than  it  was  now  evident  would  be 
made,  the  sellers  were  obliged  to  come  into  the  market  to  buy 
back,  and  the  premium  rose  very  quickly  to  4J  per  cent.,  at 
which  point  however  a  large  amount  of  Eentes  was  offered,  and 
the  premium  slightly  receded.  The  advance  naturally  reacted 
on  French  securities  of  all  kinds,  and  oa  the  leading  securities 
generally,  people  who  had  sold  out  their  holdings  lately  to 
take  part  in  the  new  operation  perceiving  that  they  would  be 
obliged  to  buy  back,  or  have  more  money  uninvested  than 
they  liked.  The  rise  was  especially  marked  in  Turkish, 
which  are  also  better  on  the  prospect  of  a  new  loan,  and  in 
South  American  securities,  which  are  also  in  batter  request 
on  the  prospect  of  a  removal  of  the  cause  of  rupture  threatened 
between  Brazil  and  the  Argentine  Confederation.  To-day 
the  market  was  for  some  time  dull,  but  improved  at  the  close 
on  better  prices  from  Paris.  Speculative  dealing  has  been 
mainly  in  French  scrip,  which  after  falling  to  85  has  again  re- 
covered to  4i  |. 

It  is  now  stated  that  the  pro  rata  allotment  of  the  French 
loan  will  be  only  at  the  rate  of  5  percent,  of  the  applications. 
The  result  will  be  an  unfortunate  one  for  intending  holders 
who  applied  only  for  what  they  wanted,  and  may  hinder  the 
process  by  which  the  loan  will  get  ioto  the  hands  of  that 
class,  as  tii  -v  will  not  be  disposed  to  buy  at  an  excessive  pre- 
mium vrhat  was  recently  offered  at  a  much  lower  price,  and  they 
would  have  kept  if  they  had  got  at  that  price.  Taken  aU  in 
all,  however,  the  loan  is  a  most  wonderful  success,  and  so  far 
as  the  French  Government  is  concerned,  it  is  in  good  enough 
hands  to  ensure  them  the  money,  and  the  readiness  to  take  it 
at  the  price  of  subscriptioa  shows  that  there  is  little  imme- 
diate likelihood  of  any  injury  to  French  credit  by  a  fall  of  the 
premium  to  a  discount. 

The  prospectus  of  the  new  Turkish  loan  has  been  issued 
tbu  afternoon  by  Messrs  E.  Baphael  and  Sons.  It  is  styled 
an  issue  of  "  Imperial  Ottoman  9  per  Cent.  Treasury  Bonds," 
authorised  by  firman  of  18-30ih  April,  1872,  and  the  bonds 
will  be  redeemable  in  three  series  as  follows  :— 
£ 
.Serios  A     3,708,700  redeemable  13th  July,  1870. 

—  B     3,708,750  —  —  1877. 

—  C    3,708,750         — •  —  1878. 


11,126,200  total  of  loan. 
The  price  of  issue  is  98  i,  with  discount  at  5  per  cent,  per  an- 
Bam  on  prepayment  in  full.     The  prospectus  states  :  — 

To  secure  the  rudemption  of  the  bonds  and  payment  of  interest  on 
this  loan,  the  Imperial  Ottoman  Uovernment,  besides  its  direct  guaran- 
tae,  espeuially  aasigns  the  following  revenues  by  a  lion  thereon  to  the 
•stent  oi — 

L.T. 

1.  The  tithes  of  the  Vilyaet  of  the  Danube  ...  1,200,000 

2.  —  —         Adrianople      750,000 
8.                    —  —         Salunica...      C50,000 

3.  Too  tax  on  the  sheep  of  Anatolia 750,(XX) 


3,350,000  Turkish  Liras. 


or,  f3,045,000  sterling. 

which  will  become  free  from  all  engagements  after  the  entire  redemp- 
tion of  an  imue  of  Treasury  bondu,  ma<le  in  1868,  for  6,000,tMJO/  ster- 
ling, whereof  there  now  remains  outrtandjng  2,080,000/,  which  will  be 
paid  oft  by  October  31,  1873. 

As  a  proof  of   the   increasing  revenues  of   the   Ottoman  Empire,  the 
1  above  byfiothecatcd  taxes  produced  in  IKCK  only  L.T.  2,6f<0,000,  iigainst 
the  aboTo  sum  of  L.T.  ii,;i  j(;,0<X)  in  the  year  1871. 

The  bonds  of  this  loan  arc,  according  to  tho  terms  of  the  convention, 
exchangeable  at  the  option  of  the  holder  for  5  per  cent,  bonds  of  the 
Uen.^ral  Debt  of  the  Ottoman  Empire  in  the  proportion  of  550/ sterling 
of  tho  present  loan    for  1,000/  sterling  5  per   cent,    bonds.     The  5  per 
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cont.  bonds  thus  created  will  be  inscribed  on  the  Great  Book  of  the 
General  Debt,  and  will  be  similar  in  form  and  tenor  to  those  now  exist- 
ing. The  exchange  can  be  effected  at  any  of  the  banking-houses  where 
the  bonds  and  coupons  are  payable,  by  giving  notice  within  the  four 
weeks  next  following  either  June  13  or  December  13.  The  option  of 
exchange  will  commence  for  aeries  A,  in  Juno,  1873;  seiies  B,  in  June, 
1874 ;  series  C,  in  June,  1875 ;  and  last  until  the  maturity  of  each 
series. 

Calculating  accrued  interest  and  discount  on  prepayments,  the  coat 
of  this  loan  is  reduced  to  97^,  which  pays  the  holder  an  interest  for  five 
years  of  QJ  per  cent,  per  annum,  or,  if  the  option  of  exchange  is  exer- 
cised, reduces  the  price  for  the  5  per  cent  bonds  from  55  to  53^. 

Some  further  correspondence  has  been  published  respecting 
the  diflSculty  between  the  Turkish  Government  and  the 
Syndicate  bondholders,  as  represented  by  the  Foreiga  Bond- 
holders' Council,  from  which  it  appears  that  there  is  no 
prospect  of  an  agreement.  It  is  added  that  lists  will  be 
opened  imultaneously  in  Constantinople,  Vienna,  Berlin, 
Frankfort-on-the-Maine,  Amsterdam,  Hamburg,  and  Paris ; 
and  subscriptions  will  be  received  by  Mesers  Raphael  in  Lon- 
don, on  Tuesday  and  Wednesday  next. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unoflBcial  quotations  : — 

Closinf?  Prices         Closing    rices        Inc. 
last  Fridav.  this  day.  or  Doc. 

Arircntinee% 93  5 

Ditto  1871 93  5 

Brazilian  6  %  IMS 96  8 

Ditto  44  %,  1883 

Ditto  6  %,  1971  96  8 

Rueiios  Ayres,  1870   93  5 

Daimbian  Principalities  7  %  90  1 

Ditto  8  % 93  6 

Egyptian  7  %,  1862    924  34 

Ditto  7  %,  1884 •  96  8 

Ditto  7  %,  1866  (Kailwavs) 100  2 

Ditto  7  %,  1868  (Pasha  Loan) 884  94 

Ditto9%,1867  1013 

Ditto  7%,  1868   .«. it74  4 

Ditto  7  %,  1870  79}  50 

French  National  Defence  loan  6  %  1B70...  98  J 

Ditto  6  %,  1871   H  J 

Ditto  New li  } 

Hunf^arian    80}  14 

Italian  5  %.  1861 6UJ  | 

Ditto  5  %  State  Domain  9i4  34 

Ditto  6  %  Toliacco  Bonds 94  6 

JapanoBi-  9  %    1870    II04  114    106  8 

Mexican  3  %    „ 14J  i         14}  5 

PaniKU.iv  7  %,  1871  72  4  75  7 

Ditto  7  %,  1872  8  6  dia  xd  , 6  4  dis 

Peruvian  6%,  1866     

Ditto  e  %,  1870  76  J 

liitto  6  %,  1S72 724  34 

Portuguese  3  %  Bonds,  1853,  &c 414  I 

Russian  6  %.  1822 944  54 

Ditto  3  %.  law   634  34 

Ditto  6%   1862  92}  } 

Ditto  5%,  1864  , 964} 

Ditto  5%,  1870  H44  } 

Ditto  6%,  1871  92}  3} 

Ditto,  Anglo-Dutch,  6  %,  1866  B6  7 

Ditto  6  %.  Oiel-Vitebsic  Bonds 914  2 

Ditto  4  %.  Nicolai  Railway  Bonds 764  8 

Ditto  5  %,  Mo8cow.Jaroslaw 914  } 

Ditto  6  %,  Cbarltof-Azof  Bonds 92  3 

Bpaniah  3  % 28|  J  f  J 

Ditto  6  %,  1870  80  i 

Dittos  %,  1871  23i»„-  }J 

Turliish  6  %,  1864 87  9 

Dltto6%,  1868   69  70 

Ditto  6  %,  1882  70}  14 

Ditto  6%,  1866   514  J 

Ditto  6  %,  1865   86}  74 

Ditlo8  %,18(i9 81}  2 

Ditto «%,  1871    7142 

Uruguay  6%,  1871    

Enolisu  Railways. — In  this  department  the  subscription 
of  the  French  loan  had  a  marked  effect  for  the  moment,  the 
account  also  showing  that  speculators  were  oversold — in  some 
stocks,  especially  Metropolitan,  South-Eastern,  and  North 
British,  very  largely  oversold — so  that  heavy  rates  of  back- 
wardation had  to  be  paid  to  next  account.  la  other  stocks 
the  rates  of  interest  paid  by  speculative  buyers  for  carrying 
over  were  very  light.  In  consequence  there  was  a  general  rise 
of  between  1  and  2  per  cent.,  which  was  not  however  sus- 
tained in  the  absence  of  any  considerable  amount  of  purchases 
for  investment.  The  prevalent  idea  now  is  that  there  is 
nothing  to  go  for  in  the  way  of  an  early  improvement  of  rail- 
way property  in  value,  and  the  premium  upon  S  J  per  cent, 
prices  according  to  the  last  dividend,  which  railway  stocks 
have  lately  commanded,  is  now  being  gradually  lost.  On 
Thursday  the  depression  was  assisted  by  the  announcement 
of  the  Chatham  and  Dover  Preference  dividend  at  1 5  only  for 
the  year  ending  30lh  June,  and  of  the  South-Western  divi- 
dend of  4J  per  cent,  per  annum,  the  same  rate  as  for  the  cor- 
responding half-year  of  1871.  These  dividends  are  hold  to 
confirm  the  opinion  which  has  been  formed  as  to  the  import- 
ance of  tho  new  expenses  of  working  to  the  companies. 
To-day  there  has  been  farther  depression  in  the  market,  in 
consequence  of  the  announcement  of  the  North-Eastern  divi- 
dend at  the  rate  of  8i  per  cent,  per  annum  for  the  half-year, 
an   improvement   of   only  ^  per  cent,  on  the   corresponding 
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dividend  of  1871,  and  also  of  the  Great  Northern  dividend  at 
the  rate  of  6  per  cent,  per  annum,  an  improvement  of  J  per 
cent,  per  annum  on  the  corresponding  dividend  of  1871. 
These  dividends  are  not  so  good  as  had  been  latterly  reported 
in  the  market,  though  quite  asgood,  we  think,  as  could  have  been 
reasonably  expected,  and  thedisjppointment  has  been  ratherfor- 
tunate  for  the  speculators  for  a  fall,  who  had  rather  calculated 
upon  the  probabilities  as  to  the  half-year  which  has  now  be- 
gun than  upon  a  disappointment  in  the  dividends  which  are 
being  declared.  On  the  announcement,  North-Eastern  stock 
fell  almost  at  once  to  163^i,  and  Great  Northern  A  stock  to 
162,  while  the  heavy  lines  were  also  weaker  in  sympathy.  On 
the  whole  most  of  the  changes  are  downwards  for  the  week. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices 

Closing  Prices         Closing  Prices        '   " 
laBt  Iriday.  this  day 

Csledonlan  ..„ Hf  *  H?  4 

Great  E«.teni 49*  »i  ,  m  * 

Great  Nortliem  ..„ 13»}  lOj  130  40 

Ditto  A 16-4  i  1612 

Great  Western 113  i  112{  f 

Laccasliire  and  Yorkshire   ~ 154J  5i  163i  -li 


Inc. 
er  Dec. 
1 
i 

i 

1 


London  and  Brighton 72^  i         71J  J  id  + 

London,  Chatham,  and  Uo«r 24i  J  24  J  -      i 

Ditto  Arbitration  Prel'orence  Oli  }  62  J  +       i 

London  and  Nortli-Western    14SI  i        147i  }  -     1 

Londor  ind  Sonth-Western 107  8  104i  51  -     2i 

Manchester,  Sheffield,  and  Llncolubhire  ...  751  f  74i  J  xd  

Metropolitan    67}  8  68|  J  +1 

Ditto  District  20J  J  295}  

Ditto  ditto  Preference  69  60  5Si  9i  -       i 

Midland - 144!  5        143i  t  -     IJ 

North  Brilish  72}  3}        73i  }  +4 

North-Eastern— Consols 165}  6}      163}  }  -     2i 

Boutf.-E.stern lOOJ  1         994  100  id  +       } 

Ditto  Preferred  123t  4i      12U  2t  

Ditto  Deterred _  7Sif  4  785  9  +       } 

The  quotations  for  the  leading  debenture  stocKS  compare 
as  follows  with  last  week  : — 

Closinr  Prices        Closing  Prices       Inc. 
last  Friday.  this  day.  or  Dec. 

Great  Eastern  A  6  %    115  18  ...„,...    116  18  

Ditto  1867  Redeen  able 114  16  114  16  

Great  Western  6  %    117  18  117  18  

London  and  Brighton  4}  % 104;  5t  lOS  7  

London,  Chat.,  ii!.  DoTor  Arbitration  4J  %     102  3  102  3  

Metropolitan  District «  %   122  4  122  4  

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  weekending  July  27,  to  920,968/, 
being  an  increase  of  52,878i  on  the  corresponding  week  last 
year.  The  principal  increases  for  the  week  are  : — Midland, 
S,Z71l;  Great  Northern,  7,191/ ;  London  and  North-Western, 
7,476Z;  Great  Western,  6,509/;  North-Eastern,  5,975/;  North 
British,  4,493/.  London  and  Brighton  shows  a  decrease  of 
4,902/  (stated  to  be  on  account  of  Goodwood  Races  occurring 
at  that  time  last  year)  ;  South-Western  a  decrease  of  1,064/. 
RAILWAY  TRAFFIC  RETURNS. 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dovor 
London  &  Nrth.-Wo8tem 
London&South-Westorn 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Uetropolitan    

Metropolitan  District ... 

Midland    

North-Eaatem 

Sonth-Eaatem 


♦Caledonian 62,859  -|-  2,G51 

♦Glasgow  &Sth.-We8tm.    16,90*  -|-  1,628 

•Great  Westero    100,098  +  6,.569 

•North  Britiac 42,965  +  4,493 


Aggregate  Receipts  of 

Week 

's  Receipts. 

Half-yearte  date. 

Inc.  or  Dec. 

Inc.  or  Dec. 

on 

on 

Corresponding 

Correspndg. 

Amount. 

weelc  In  71. 

Amount. 

per.  lit  '71. 

£ 

£ 

£ 

£ 

9,875 

+      171  ... 

39,132 

+     1,540 

47,169 

-f  3,185  ... 

178,123 

+     7,069 

55,529 

+  7,191  ... 

199,997 

+  18,913 

61,894 

-f-  3,349  ... 

245,627 

-1-   11,526 

20,824 

-*-  2,624  ... 

77,932 

+     7,375 

167,473 

+  7,476  ... 

651,058 

+  33,936 

35,770 

-   1,064  ... 

141,570 

+     1,195 

32,498 

-  4,902  ... 

122,990 

-t-        283 

27,739 

+  2,875  ... 

109,171 

+   10,202 

8,034 

-      268  ... 

33,270 

-     1,090 

4,020 

+      804  ... 

16,19.-! 

+     2,920 

93,585 

+  8,371  ... 

364,819 

+  29,117 

106,450 

+  5,975  ... 

411,050 

+  19,890 

37,276 

+  1,760  ... 

144,169 

+     7,127 

1,180,608  +  81,071 

379,489  +  32,512 

2,344,403  -(-126,028 

903,373  +  81,160 


920,968     +52,878 

•  In  these  eases  the  iggregate  Is  calculated  from  the  let  of  February. 

FoEEiGK  AJTD  CoLOJiiAL  RAILWAYS. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Cli>Blng  Prices      Closing  I'rleea         Inc. 
Fomiox.  last  Friday.  ibi»  d«y.         tt  Dec 

Babla  an4  8an  FrancJseo „...„.._..    19}  20i     ........    20  4  + 

Belgian  Eastern  Juncuon ii  {  .~^„    24  } 

Dstcb-Khenlsh „ „ 24  i  23}  4\  '_' 

Ditto  New*  „ 3  4  prem 3  4  ppsm.  ... 

Great  Luxembourg „...._ 10{  17        l;|  is^  ^ 


Ditto  6  %  ObliKations _ 3}  } 

LtmtMrg.Csemowitz ».,  14}  ^ 

Lombardo-Veneilan  IsJ  jt 

bllta3  %  Ubilgations  Iv  } 

MsmoT  and  1  lege  guaranteed  14f  pr.  anm.  10}  } 

Ditto  guaranteed  0  %  Prtference  21}  2( 

Banbre  and  Mease. „,...„ 11}  13 

San  Paolo. 22}  ( 


m 
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t 


British  Posskssions. 

East  Indian 108}  9}  .—....  108j  9}  

Grand  Trunk  of  Canada  19i  }  ........  19}}  

Great  Indian  Peninsula 107}  8  107}  8  

Great  Western  of  Canada 21}  }  21}  }  

Madras  6  % 106}  J  ._..».  lOtt}  }  

•  These  are  almost  all  conrerted. 

Ameeicaw  Secueities. — Eries  have  again  drooped  this 
week,  the  price  touched  on  Thursday  being  885  39.  Atlantic 
and  Great  Western  bonds  have  also  been  weaker.  To-day 
there  is  no  particular  feature,  and  Eries  and  Atlantic  and 
show  a  rather  serious  fall  for  the  week. 

Closing  Prices  Closing  Prices       Inc. 

last  Fiidaj.  thi^  dav.            or  Dec. 

United  States  6  %  6/20  Bonds,  exchng.  4/B  91}}         91}}  +      } 

Ditto  1805  Issue 92}  }  92}  }  

Ditto  1887  Is'ue 91t  }  91}  |  +      } 

Ditto  6  %  10/40  Bonds,  exchange  Ue    ...  Hni  90        89}  90'  

Ditto  6  %  I'^indod  Loan    89}  }  89}  }  +       } 

Atlantic  and  Great  Western  Consol.  Bonds  364  7}        33  5  -     3 

Erie  Shares  40}  }  38}  }  -     1} 

Illinois  Central  Sliares 1U3  4xd     102  4  —       } 

Massaohussets  5  %  Sterlini;  Bonds,  1900...  92  6  92  6  

PanaraaGeneralMortgago7%  Bond8,1897  90  2  90  2  

PennsylTania  Gen.  Mort.  6  %  Bonds,  1910  94}  6}       94}  6}  

Joint  Stock  Banks. — London  and  County  have  ad- 
vanced 3,  owing  to  the  premium  obtainable  on  the  ap- 
proaching new  issue.  Besides  this  improvement.  Alliance, 
Bank  of  Egypt,  and  Metropolitan  have  advanced  |,  and  Land 
Mortgage  of  India  -j.  Tiie  following  are  depressed  : — Union 
of  Australia,  I ;  Bank  of  Otago,  i  ;  Bank  of  New  Zealand,  ^  ; 
English,  Scottish,  and  Australian,  |. 

According  to  an  announcement  which  will  be  found  in  our 
advertising  columns,  there  has  recently  been  formed  in  Ger- 
many a  ne^r  bank,  to  assist  in  commercial  operations  carried 
on  between  Germany  and  the  countries  of  La  Plata,  and  to 
establish  branches  in  those  countriei".  The  bank,  which  is 
called  the  German-Belgian  La  Plata  Bank  (Deutsoh-Belgische 
La  Plata  Bank),  and  has  its  principal  seat  at  Cologne,  pos- 
sesses a  capital  of  10  million  thalers,  and  has  been  established 
by  the  following  institutions,  conjointly  with  other  houses 
and  banks,  viz.  : — La  Banque  Centrale  Anversoise  at  Antwerp ; 
Bergisch-Miirkischo  Bank  at  Elberfejd ;  Direction  der  Dis- 
conto-Gesellschaft  at  Berlin ;  Messrs  Salomon  Oppenheim, 
juD.,  and  Co.,  at  Cologne  ;  Provinzial  Disconto-Gesellschaft  at 
Berlin  and  Hamburg ;  and  A.  Scha£fhausen'sche  Baok- 
Verein  at  Cologne. 

Telkgeapus. — The  following  have  advanced  : — Society 
Transatlantique,  ^ ;  ditto  New,  ^ ;  Cuba,  i.  Anglo-Ameri- 
can have  fallen  t^-  ;  Hooper's,  |. 

Mines. — British  mines  are  inclined  to  resume  the  retro- 
grade movement  which  has  been  interrupted  lately.  With 
the  exceptions  of  a  rise  in  South  Condurrow  of  1,  Tanker- 
villa  ^,  Hingston  Downs  |,  and  Maike  Valley  ^,  the  tone  is 
depressed.  Herod's  Foot  have  receded  2  5  ;  East  Lovell,  I  ; 
Great  Wheal  Vor,  i ;  West  Chiverton,  i  ;  Wheal  Granville, 
^  ;  Crenver  and  Wheal  Abraham,  i  ;  North  Wheal  Crofty,  i, 
In  foreign  denominations  St  John  Del  Bey  has  advanced  3^  ; 
Sweetland  Creek  Gold,  i ;  Scottish  Australian,  ^.  General 
Mining  Association  have  fallen  1  ;  Russian  Copper,  ^  ;  Anglo- 
Argentine,  ^  ;  Frontino  and  Bolivia  Gold,  i  ;  Panulcillo, 
^  ;  Don  Pedro,  i  ;  Eclipse,  J^, 

Miscellaneous. — The  general  condition  of  this  market 
has  been  quiet  and  tolerably  steady.  Canada  Company  have 
advanced  1 ;  Crystal  Palace,  1  ;  (do.  Preference  have,  how- 
ever, receded  2) ;  Royal  Mail  Steam  have  improved  2 ; 
Spanish  National  Lands,  2  ;  Rio  de  Janeiro  City  Improvement, 
1;  London  Financial,  -J;  Australia  Mortgage,  i.  The  following 
show  a  fail  on  the  week  : — New  York  City,  li  ;  New  Que- 
brada,  IJ-  ;  Phosphate  Sewage,  2  ;  Peninsular  and  Oriental 
Steam,  1  ;  Submarine  Cables'  Trust,  1  ;  British  and  Foreign 
Marine,  i ;  Credit  Foncier  of  England,  J,  ;  Merchants' 
Marine  Insurance,  ^ ;  New  Sombrero  Phosphate  i  ;  Wood 
Street  Warehouse,  ^,  In  Tramways,  North  Metropolitan  have 
advanced  -}  ;  Lisbon  Steam  have  diminished  \  ;  and  British 
and  Foreign,  i. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week  : — 

Golil. — As  there  was  no  domand  for  gold  at  the  beginnini;  of  the 
week,  the  Bank  received  about  146,001)/;  a  further  order  has,  however, 
just  boon  issued  for  Germany,  and  all  immediate  arrivals  will  iiow  be 
sent  away.  Sovereigns  to  tUo  value  of  321,000/  have  been  withdrawn, 
chieUy  for  transmission  to  Paris  and  Valparaiso.  The  gold  seut  to  the 
former  place  is  expected  soon  to  be  returned,  with  a  ((uantlty  of  Fronch 
coin,  there  having  been  a  considerable  rise  in  the  exchange.  Wo  have 
rocoivod  during  the  week  407,500/ from  America,  14,400/lrom  the  West 
Indies,  and  10,000/  from  Africa. 

Silver  may  now  bo  quoted  firm  at  60^d  per  oz  standard.  The  amounts 
to  hand  during  the  week  compriee  25,000/  from  Now  York,  and 
39,000/  from  the  West  Indies. 
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Meiiean  dollars  are  now  arriving  in  conaiderable  amounts,  the  West 
India  steamer  baring  brought  about  280,000/,  and  the  Ei-in,  from  Xow 
York,  being  reported  off  the  coast  with  about  400,000/.  The  demand 
for  China  has  been  sufficiently  active  to  absorb  those  amounts,  which 
have  been  purchased  at  G2^d  per  02  for  the  old  coinage,  and  60d  per 
oz  for  the  new,  this  last  showing  a  rise  of  ^d  per  oz. 

Exchange  on  India  for  Banlis'  drafts  remains  as  last  quoted,  Tiz.,  CO 
liaj-s'  sight  Is  lOJd  to  1»  ]0||  per  rupee. 

Quotations  for  Bullion. — (iold — Bar  gold,  77s  9d  per  oz  etd ;  ditto 
fine,  77s  9d  per  oz  atd,  last  price;  ditto  reflnable,  77s  lid  per 
oz  std,  last  price ;  South  American  doubloons,  73s  9d  per  oz. 
United  Stat«3  gold  coin,  76s  3d  per  oz.  Silver  —  Bar  silver, 
fine,  5s  Ojjd  per  oz  std ;  ditto,  containing  5  grains  gold,  6b  O^d 
per  oz  Btd ;  fine  cake  silver,  no  price ;  Mexican  dollars,  old,  Ss  2^d ; 
new,  5s  per  oz.     Five-franc  pieces,  43  lljd  per  oz,  last  price. 

According  to  the  Gazette  return  of  this  evening  the  move- 
ment in  the  precious  metals  during  the  week  ending  31st 
July  has  been  as  follows: — Gold — imports,  581,640/ ;  ex- 
.  ports,  409,800/.  Silver — imports,  554,025/  ;  exports,  8,454/. 
7,000/  in  bar  gold  was  sent  into  the  Bank  to-day. 


COURSE  OF  THE  EXCHANGES. 


I 
Tuesday,  July  30.    (     Fridat,  Aug.  2. 


TmE. 


Prices  Negotiated 
on  'Change. 


Prices  Negotiated 
on  'Change. 


Amgterdam ^  Short. 

Ditto ;  3  Moatlu. 

Rotterdam   ;        — 

Antwerp 1  — 

Brauels » |  — 

Hamburg .» » !  — 

Paris „ Short. 

Ditto ,  3  Montts. 

Uarseillefl |  — 

Prankfort-on-tbe-Main i  — 

Vienna 1  -» 

Trieste  „ „ \  — 

PeterBburg  « — 

Copenhagen ■        — 

Berlin — 

Leipslc '        — 

Madrid  — 

Cadll I        — 

Barcelona ».».» '        — 

Malaga ;        — 

Santandar » \        — 

Oenoa   ■       — 

Milan „ [        _ 

Leghorn    « '        — 

Venice  « «,«..;       — 

Naples  — 

Palermo    „ — 

Mu«iaa.....„ I  — 

Uabon „..  90  Days. 

Oporto — 


12    14  I 
12     3J 

12  3t 

25  C2^ 

26  634 

13  Hi 
25  55 
25  90 
25  i)2j 

iiyj 

11  40 
11  40 
31i 

9  18 

8  26 

6  25 
4Ci 
48 
48 
4«i 
4S 

27  92i 
27  824 
27  924 
27  924 
27  924 
27  924 
27  924 
624 
624 


1   12  24 

12  14 

1   12  4> 

12  3} 

1   13  4i 

12  3} 

26  70 

26  724 

25  70 

25  724 

13  11} 

13  11} 

25  65 

25  70 

26  0 

26  95 

26  0 

26  0 

120 

1191 

11  624 

U  374 

11  624 

11  374 

31} 

314 

9  22 

9  18 

1    6  254 

6  25} 

6  254 

6  26} 

471 

46 

484 

47 
47 

484 

1  *7i 

46 
47 

:  4Si- 

1   27  974 

27  85 

'   27  974 

27  85 

27  974 

27  85 

1   27  974 

27  85 

27  »74 

27  66 

>       27  974 

27  85 

'   27  974 

27  85 

62S 

624 

62} 

624 

12  24 
12    44 

12  4J 
26  774 
25  774 

13  11} 

25  80 

26  10 
20  10 

llOJ 

11  424 

11  434 

31} 
9  22 
6  25} 
6  25} 

464 

48t 

«4 
47 

48 

27  90 
27  90 
27  90 
27  90 
27  90 
27  90 
27  80 
62} 
62} 


FOREIGN  RATES  OF  EXCHANGE   ON   LONDON. 


Latest 
Dates. 

Pari! __. Ang.     1 

Frankfort. July 

Hamburg » — 


'> 


Berlin  — 

Vienna.... — 

Leipzic — 

IK  Pelenibiir< — 

Alexandria — 

OlbralUr    — 

New  York Aug. 

Havana July 

Jamaica — 

Ric  de  Janeiro  — 

Bahia — 

Pcruambb^o — 

Buenos  Ayre» June 

Bombay July 

Calcutu — 


31 
SO 
31 
31 
31 
30 
30 
13 
25 
1 
0 
11 
7 
10 
12 
29 
26 


Rales  of  Exchange  on 

Loudon. 

25.73  67 

118.25 

13  08} 

iao7j 

621 

110.80 

6  234 

3244 

974 

484 

I1194 

2C4  27  prem 

1  %  pm 

244 
24}  4 
24}  i 

«4 

la  n,'„d 
1.  U^i  Ad 


Short. 


3  months*  date. 


.  90  d.'iys  date. 
,  60  <Ju>s'  sight. 


6  months'  aiglit 


NOTICES    AND    REPORTS. 

STOCK& 

IIonduror.—M  a  meeting  of  the  bondholders,  a  vote  of  con- 
fidence was  passed,  and  it  was  agreed  to  support  the  Govern- 
ment in  the  prosecution  of  the  works  on  the  Inter-Oceanic 
Riiilway,  the  first  section  of  which  is  completed  and  the  second 
ready  for  the  rails. 

RAILWAY  COMPANIES. 

Aher'hre  and  Central  Wales  Junction  Hallway. — Mr  J.  'Wagstaff 
BUindell  is  official  liquidator. 

Jiel/aft  awl  Northern  Countie.".— The  increase  in  the  receipts 
for  the  half-year  ended  the  JJOth  June,  as  compared  with  tbe 
correspondmg  half,  was  3,459/;  but  the  working  expenses  were 
3,600/  higher.  The  balance  of  net  revenue  account  was  32,30tl/, 
from  which  was  deducted  8,591/  for  dividends  on  preference 
shares,  and  19,526/  for  the  proposed  dividend  on  the  ordinary 
sharM  at  the  rate  of  7  per  cent,  per  annum,  leaving  4,189/,  out 
of  which  1,2.50/  was  carried  to  the  engine  renewals.  The  gross 
revenue  was  75,069/,  and  the  working  expenses  40,501/. 
Capital  expended,  1,328,174/. 

Central  b-rurjuay  of  Moma-u/eo.—Thc  preference  interest  at 
the  rate  of  9  per  cent,  per  annum  has  been  notified. 

OreatJ\ortl,trnanUn,^ler„o/I,elan,l.-'rbe  receipts  for  the 
half-year  iiinounted  to  14,432/;  and  after  paying  pr.iercntiul 
f  *T1r  a'^^/o;  t'>«';«,';<-''°ained,  including  the  balance  from 
la.st  half,  9,/48/  avaihible  for  dividend.      'Phe  directors  recom- 


mend  payment  of  a  dividend  of  4/  15s  5d  per  cent,  per  annum 
upon  the  stock  held  by  the  Midland  Great  Western  Company, 
and  a  dividend  at  the  rate  of  4/  ISs  per  cent,  per  annuia  upon 
the  ordinary  stock.     Capital  expended,  713,667/. 

Great  Southern  and  Western  of  Ireland. — The  half-year's  divi- 
dend is  recommended  at  the  rate  of  5i  per  cent,  per  annum, 
against  5  per  cent,  at  this  time  last  year. 

Lima  Railway.i. — Interim  dividend  3J  per  cent.,  making  6J  j 
per  cent,  for  the  half-year. 

London,  Chatham,  and  Dover. — A  dividend  of  If  per  cent,  for 
the  year  is  notified  on  the  arbitration  pi'efereuce  stock. 

London  and  South-  Western. — The  dividend  is  recommended  at 
the  same  rate  as  for  the  corresponding  period— 4J  per  cent. 
per  annum.     The  surplus  .is  12,500/. 

Londonderry  and  Enniskdlen. — The  rent  and  fees  for  the  half- 
year  amounted  to  13,068/,  and  the  surplus  rent  foi  the  year  to 
3,862/.  The  5  per  cent,  dividends  on  the  A  and  B  preference 
stocks  are  announced,  together  with  lA  per  cent,  on  account  of 
aiTears  on  the  B  stock,  reducing  those  arrears  to  4/  93  6d  per 
cent.     On  the  C  stock,  83/  I6s  per  cent,  is  due. 

Louth  and  Lincoln. — The  works  are  stated  to  be  progressing 
satisfactorily,  and  will  probably  be  completed  by  this  time 
next  year. 

Somerset  and  Dorset. — The  increase  in  revenue  amounted  to 
1,569/,  and  in  working  expenses  to  1,650/.  The  net  balance 
was  6,141/.     The  extension  line  to  Bath  was  progressing. 

Ulster. — The  traffic  receipts  for  the  half-year  amounted  to 
85,402/,  being  an  increase  of  3,270/.  The  working  expenses 
amounted  to  40,145/,  an  increase  of  722/.  After  payment  of 
all  expenses,  including  interests  and  rents,  there  remained  to 
net  revenue  45,646/,  whith  included  a  balance  of  8,155/.  The 
directors  recommeuded  a  dividend  at  the  rate  of  44  per  cent, 
per  annum  on  the  preference  stock,  and  at  the  rate  of  6^  per 
cent,  per  annum  on  the  ordinary  shares,  against  6  per  cent, 
for  the  corresponding  period,  leaving  10,126/,  Capital  ex- 
penditure, 1,477,684/. 

milshirc  Uaihcay. — Mr  F.  B.  Smart  is  the  official  liquidator. 

BANKS. 

Lloyd'.i  Banking. — Tlie  report  recommends  that  22,842/  be 
appropriated  to  the  payment  of  a  dividend  at  the  rate  of  15 
per  cent,  per  annum ;  that  5,000/  be  added  (o  the  reserve  fund, 
increasing  it  to  100,000/,  and  that  4,466/  be  carried  forward. 

iMiidon  and  County. — At  the  meeting  a  dividend  at  the  rate 
of  20  per  cent,  per  annum  was  declared,  out  of  a  half-year's 
divisable  balance  of  110,634/,  leaving  10,634/.  The  correspond- 
ing distribution  was  at  the  rate  of  18  per  cent,  per  annum,  and 
4,400/  was  carried  forward.  The  deposits  held  arel6,874,446/,  an 
increase  of  2,309,158/,  and  the  acceptances  are  2,453,011/,  a 
decrease  of  187,127/.  In  consequence  of  the  increase  in  busi- 
ness the  10.000  shares  remaining  of  the  20,000  authorised  to 
be  issued  in  1867  will  be  allotted  rateably  to  the  proprietors  on 
the  22nd  of  October  next,  at  the  price  of  30/  each,  being  a 
premium  of  10/  per  share. 

Metropolitan. — The  report  referred  to  the  serious  losses  sus- 
tained in  connection  with  a  customer  who  died  in  January, 
and  to  tbe  decrease  of  business  resulting  from  such  loss. 
Under  these  circumstances  the  directors  considered  that  they 
were  not  justified  in  recommending  the  payment  of  a  divi- 
dend. At  the  meeting  it  was  resolved  to  adjourn  until  the 
19th  of  September,  and  a  committee  of  shareholders  was  ap- 
pointed to  confer  with  the  directors  upon  a  proposal  for  tak- 
ing over  the  business  of  the  undertaking. 

ASSURANCE  COMPANIES. 

North  British  and  Mercantile  Insurance. — It  has  been  resolved 
that  a  dividend  of  12s  6d  per  share,  being  at  the  rate  of  10  per 
cent,  for  the  half-year,  shall  be  declared,  payable  on  the  6th 
October,  free  of  income  tax. 

Whiltimjton  lAfe  Assurance. — At  the  annual  meeting  the  re- 
port stated  that  608  policies  for  125,585/  had  been  issued 
during  the  year.  A  bonus  of  2/  28  per  100'  assured  was  de- 
clared to  the  policyholders,  and  the  "dividend  to  the  share- 
holders was  increased  from  5  to  8J  per  cent. 

FI.NANCE.   CREDIT,  AND  DISCOUNT  COMPANIES. 

Credit  Fonder  of  l^n/jlaud. — At  the  meeting  the  proposed  10 
per  cent,  per  annum  dividend  was  adopted. 

Imjterial  Credit. — At  the  meeting  a  dividend  at  the  rate  of 
6  per  cent,  per  annum,  free  of  tax,  was  declared. 

Land  S<curities. — The  report  showed  a  net  profit  for  the  year, 
including  1,267/  brought  forward,  of  9,298/,  out  of  which  a 
dividend  was  declared  at  the  rate  of  5  per  cent,  per  annum, 
leaving  1,898/. 

MISCELLANEOUS  COMPANIES. 

Blaenaron  Iron  and  Steel. — A  dividend  of  10  per  cent.,  making 
12i  per  cent,  for  the  year,  has  been  declared. 

British  Indian  Tea. — The  past  tea  seasfm  showed  a  net  profit 
of  4,229/,  which  it  has  been  resolved  to  carry  forward. 

ChUlinyton  Iron. — A  dividend  has  been  declared  at  the  rate  of 
10  per  cent,  per  annum. 

Last  Suffidk  Tramway.1,  /.imi'toA— Capital,  125,000/,  in  6/ 
shares.  For  the  sum  oif  6,600/  the  rights  of  the  East  Anglian 
Tramways  and    the  Lowestoft,    Yarmouth,    and    Southwold 
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BANKERS'     PRICE     CURRENT. 


BMTISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


DlTidenda  Doe. 


BBinsn  Funds. 


Closing 
I  Prices. 


Jan.  6  July  5  .. 

April  6  'Oct.  6.. 
April  6  Oct.  6... 
Jan.  6  July  6  ... 
Jan.  5  July  2  ... 
Jait.  S  July  5  ... 
Jan.  6  Jnlv  5  ... 
April  6  Oct «... 
Feb.  4  Aug.  4... 
Mar.  11  Sept.  II 
June  11  Dec.  11 

Jan.  6  July  6  ... 
Jan.  6  July  5 
April  6  Oct.  S... 

Fcb.28  Aag.Sl. 
May  31  Nov.  30. 
June  1  Dec.  1... 
June  1  Dec.  1... 
June  1  Dec  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30 
Mar.  31    tpt.  30 


3  per  Cent.  Consols 82!  92* 

Do  for  Account.  Sept.  2 il2i  92| 

3  per  Cent.  Seduced  921  92S 

New  3  prr  Cent 92t  92J 

Do  3i     —     Jan.  1S94    

Do  2i      —     Jon.  1894    

Do  6       —     Jan.  1S73    

Annuities  Jan.  ISSO   

Po  Ai.r.  1885      9}  10 

Do  (Red  .S. a  Tel.)  Aug.  1908    18}  19J 
Exchequer  Bills,  l,0O0J,2i%..  par  6s  p 

Do  100?.  200;.  and  600/  par  6s  p 

Indian  Govt.  Skcukities. 
India  Stock,  lOJ  %  Apr.  18741203     205 

Do  6%  Juiy,1880J10Si     9} 

Do  4  %  Oct.  1888  106       7 

Do  Enfncpd  Paper,  4  % |  96     97 

Do  do  5  % Jan.  1872   98     99 

Do  do  61%   May,  1879  106      7 

Do  do  6  %  Rupee  Dbn..l872   

Do  do  6  %  do         1877 

Dodos*  do  1882    

Do  Deben.  6  %  ..  Aug.  1873  103      21 

Do  Bonds    (  %  1,000/ 26s  30sp 

Do  do  4  %,  under  1,000/    

MlaCKLLANKOUS. 

April  6  Oct. «...  Bk  ofKnclnd  8li,4i  %  last  1  yr  245  247 
Anrll  1  Oct.  1...  Canadian  4%  Bonds,  red.  I.y 

Dominion  ofCanaiia  in  1903  102  104 

April  I  Oct  1...  Corptnofl,on.Bd«,18-7,4}%jl02  3 

June  1  Dec.  1 ...     Dc          do             1879, 4}  %  103  4 

Jan.  6  July  5  ...     Do          do             1882,41%  103  4 

April  6  Oct.  6... I     Do          do              1881,4}%ll00  1 
Jan J^pr JlY.Oct  ,Mctrop.Brd.of  Wrki,  31  %  Stk.|  971  98 


FOREIGN  STOCKS,  BONDS,  &o. 


Dividends 
Due. 


Sfse 


Jan.   Julvj  21 
Mar.  Sept.j  25 
Jan.    July.'  2 
June  D«ii  1 
June  Dec.  1" 
April  Oct.  ... 
.'une  Dec  !»**, 
April   Octil'V 
Mar.  Septj  1 
Feb.  Aug. 
Jan.   July 

Jan.   July 
April  Oct. 


Mar.  Sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    July 

April  Oct 
May  Kov. 
April  Oct. 
Mar.  Sept 
Mar.  Sept 
June  Dec. 

Jan.    July 

May    Not. 

Mar.  Sept 
July 


Jan. 


Mar.  Sept. 
Mar.  Sept 
Mw.  Bept 
Mar.  Sept 
April  Oct 

Jan.  July 
Jan.  July 
April  Oct 


Feb.  Aug. 
April  Ot-t 
Jan.   July 


April  Oct  I 
Jan.  Jnlyi 
April  Oct.! 
Jan.    July  I 


April  (>c{.OM 
Fct}.  Au^'. 
Feb.    Aug. 
Jan.,   1867  n'ue 
Jan.,  1867  n'ne 
April  Oc.  n  n»- 
Jan.   July'  1 
Feb.   Aug]  6 


2 

r/ne 


31 


Next 

Draw- 
ln£:. 


Name. 


June  Dec 

June  Dec. 
June  Dec 


Dec.    Arpentlne,  1868...  6  % 
Ag.71      DoPiiblicWorks  6  % 

Oc't '73  Bolivia 6  % 

Dec.    Brazilian,  1862  ...  41% 

Dec.        Do  1868   41% 

110  1869    6  % 

Dec.        Do  1860    41% 

Dec        Do  1863    41% 

Jan.        Do  1866    6  % 

Keb-73     Do  *i71   6  % 

Dec.    BiienoaAyres 6  % 

Do  lOOi    

Dec       Do 3  % 

'July.      Do  1870   6  % 

Do  100/    

Sep.    Ch  llan,  1842 3  % 

'Mar.       Di.  1868    41% 

Oct        Do  1866   7  % 

'Jan.       Do  1867   6  % 

Nov.       Do  1870    6  % 

Do  100/    6  % 

Oct.   Colombian 6  % 

Oct.     Cos'a  Rica 6  % 

Spt  72     Do  1872,  Scrip...  7  % 

Sep.    Daiish,  1826  3  % 

Sep.      Do  1860  and  '61  4  % 

Do  1863    4  % 

Do  100/. 

Jan.       Do  1864 6  % 

•Jan.  Danublan,  1864 ...  7  % 

•Dec       Do  1867   8  % 

...     Ecuador.NewCon.  1  % 

Do  Jl'""ilonal.) 
•••        "°ti.m.Wmtf 
Jan.    Egiptian,  1882  ...  7  % 
Do  Second  Issue  7  % 

Do  6001 

Do  100/ 

Aug.       Do  1864    7  % 

Do  600/ 

Do  100/ 

Oct        Do  1868    7  % 

French  Nat.Defen.  6  % 
Greek,  182'4-2«,  ex 

Coupons 6  % 

Do  Coup^ina   ... 

not  tpplitd  Guatemala.- 6  % 

8       Sep.       Do  lMi»   6  % 

fi     'Dec   Honduras  Govnit 

Hallway  Laan.lO  % 

Do  6UUI _. 

Do  100/. 

Do  1867  S  % 

S     "Dm.       Do  1870  10  % 

U    Muljr.  Ilur.gnrian 6  % 

'Dec.    .lallan,  Murenim. 

«ail»ay  6  % 

'Jan.        Do  1866  6  % 

1873    Japan  V  % 

...      Liliuria 7  % 

Mexican  8  % 

D..  1864  3  % 

DoAng..Frencli  6  % 
'Jan.    .SIontevldn.Eurpn.  6  % 
Aug.     .curiah,  Inipetlai  i  % 
.Xew  Granada...... 

Do 8  * 

Do  Deiened  ... 

Do  Land  Wnta. 

tllectares)  „. 


Closing 
Prices. 


94    95 
931  941 
60    62 


94    96 
94    9« 


106 
100 


96    97 


64    67 
72    76 


91     93 

94    96 

8     10 


94  90 
94  96 
94  96 
94    06 

97  09 

98  100 
98  lOO 
87}  88i 
00  2 
98}  99J 

16     18 


40    60 

37  39 
37  39 
37    39 

39  i'i 
81     8^ 

66  68 
92  94 
;06  108 

14}  16} 

7       8 


96  lOU 
19  2U 
36  88 
»      Vi 


FOREIGN  STOCKS,  BONDS,  &o.— Continued- 


Dividends 
Due. 


Jan. 
Jan. 
Ja&. 
Jan. 


July 
Ju;y 
Jul 

Jul'v 


fik 

Next 

ii-o 

Draw- 

II 

ing. 

2 

6 

Jan. 

n'ne 

... 

Name 


Mar.  Sept.  not  applied 
Jan.    Juy    2      *NoT. 
June  Dec. 
May    Nov. 
May   Nov, 


April  Oct 

April  Oct 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Mar.  Sept. 
Jan.    July 

June  Dec. 
June  Dec, 

Jan.  July. 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept. 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jan.  July 

Jan.  July 

Feb.  Aug. 
April  Oct 


li 


0.16 

0.1 
0.1 
1.7 


'Mar. 


0.45 


2.41 


21 


•Jan. 

Jan. 
•July 
•July 
'Aug 

Feb. 
Mr.'73 


Closing 
Pr.ces. 


76    77 


Deo. 
Oct. 

Oct. 

•July 
'Dec. 

Nov. 

Nov. 

Nov. 
'May 
Sep. 

JIy''72 
Nov. 


April  Oct. 

Feb.    Aug. 

Coup.  1866 

Coup.  1865  not  appIieJ 

Coup.  1866  not  applied 

Coun.l867_not  applied 

NOTK.- 


76    701 
41}  41} 
41}  41} 
94    96 
91     93 

621  631 

921  93 


961971 


76 

78 

911  921 

93 

94 

65 

.58 

66 

68 

77 

79 

29 

29} 

Jan.  July 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept 
Quarterly. 
Jan.    Julv 


Paraguay 

Peruvian,  1866  ...  6  % 
Do  1870  6  % 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Russian.l822,£stl  6  % 

Do  1860  41% 

Do  1S60  41% 

I'O  1859  3  % 

Do  1862   6  % 

Dodo,  84/ 16s...  6  % 
Do  do,  1866, 100/  6  % 
Do  do,  84/  16s...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    5  % 

San  Domingo 6  % 

Do  Small 

.^^ardinian 5  % 

Spanish    3  % 

Swedish  Provncial 
Mortgaee  Loan  4  % 
DoGvernmntl8e441% 
Do  do,  1868 5  % 

Turkish,  1854 6  % 

Do  1858  6  % 

Do  100/ 

Do  1862  6  % 

Do  100/. 

Do  1863   6  % 

Do  1866   6  % 

Do  1865   8  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Do  1871    6  % 

Uruguay,  Con.1871  6  % 

Venezuela   3  % 

Do 11% 

Do  1862    6  % 

Do  1864    6  % 

Dividends  on  the  before-mtntioned  stocks 
payable  in  London. 

Belgian,  ex  26f  ...  21% 
Do  do  41% 

Dutch  Ccrt.,exl2g  24% 
Do  do   4  % 

French  rente8,x25f  41% 
Do  do   3  %    63}  64} 


88 

90 

70 

71 

73 

76 

71i   721 

72 

73 

65 

87 

52}  63 

68}  68} 

00 

a 

63 

631 

635 

721  73 

72}  73} 

16 

19 

IB 

19 

Italian,  ex  25f    ...  6  %!  66}  67} 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 

COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


2123284 
1126061 


200000 


234tl<X) 
200IKX) 
100000 
3600(K) 
200<XH) 
3I)(XX)( 
leWKH) 
400000 
126000 
166500 

looooe 


Dividends 
Due. 


Name. 


£60000  Jan  &, July  British  Columbia,1872  6' 

100000  Apl  &  Oct  Do  1894  6% 

•lanitJuly  Canada,  1877-84  6% 

Feb  &  Aug      Do  e% 

Mar  .t  Sept     Do  6% 

.Jan  &  July     Do  6% 

Jan&Julj  Do  In.crbd.  Slk.  5% 
Apl  m.  Oct  Do  Dmn.ol,190:)  6% 
Jne  &  Dec  Cape  of  G.  Hope,  1873  6% 
Apl  *  Oct  Do        1890-1900  6% 

Apl  A  Oct  Do        1880-90...  6% 

J.m  JiJulj  Do         1891  6% 

Apl  &  Oct  Do         1900  5% 

.May*  Nov  Ceylon,  1878 e% 

May* Nov      Do.     1872  ...  6% 

May* Nov      Do.      1882ft  1883...  6% 

Jon  &  July  Mauritius,  1873 6% 

•Jm&.luly        Do  1^78 6'*, 

.Ma>,tNov        Do  18S2 C% 

'eb  Ji  Aug        Do  1896-96  ...  B% 

May&Nov  Melbrne.CorpJ887-7J  l<% 

Apl  4  Oct  Natal  6% 

May&Nov      Do    6% 

160000  lauftJuly  New  Brunswick   0% 

U35800JanftJuly|Ncw  8.  Wales,  1871-76  6% 
4240800JanaJuly      Do        do  1888-1901  6% 

660UOOJai  ,i^July     Do  red.  by    annual 

'  i        draw,  fm '67  to '76  6% 

ioooooo!jiui*juiyi   Do  ■!?'<',??■''■:''•!.  6% 

''  (fin  '72  to  98)        •* 

93100  Jul)  &  July  New  Zealand,  1891 ...  6% 


Closing 
Prices. 


493600  Jan  &Jul> 
6609000  guurterly* 
204000  .Mar 4  Sept 
832000  J  ni^^i  Deo 

31000;  Apl  a  Oct' 


Do 
Do 
Do 
Do 


6% 

Consul.  6% 
1891  ...  6% 
1891  ...  B% 


Do  /l^-o' AucV  „^ 
"°   (»er.l&2,1896;  "^ 


106 
101 

;o4 

102 
102 
103 
100 
112 

;io 

!08 

1041 

108 

100 

112 

100 

1(18 

110 

114 

I'ii 

112 
106 

|;oi 

1031 

1001 

101 

109 

1011 

102 

HI 

109 


307 

103 

lot) 

103 

103 

106 

101 

114 

112 

110 

105} 

110 

102 

114 

102 

108 

112 

118 

lU 

114 
103 
102 
1041 

1011 

102 

111 

1021 

103 

113 

112 


2600001  Jan  A  July  Nova  Scotia,  1876...      8% 


226000  Jan  &  July 
186*1300  Jan  ft  July 
1377460  .InniiJuly 
309800  Jan  &  July 
299600  JanAJuly 
410200,  Jan  A  July 
778600  tan  4  July 
102600  Jan  Jl  July 
COOOOO'lanftJuly 
833000|Janft  July 
S6O000t  Jan  &  Julv 
7000000  Apl  A  Oct 
S107000*  Jan  A  Juh 


Do         1888 e% 

(Queensland,  1882-8...  6% 
Do  1891-6...  6% 

a.  Auiiralian,  1872-80  6% 
Do  1881-90  0% 

Do        1891-liWO  6% 
Do  1901-18  6% 

rainianian,  1896  »% 

Do  rod.  1893  to  1901  6% 

Victoria 6% 

Do      1891 6% 

Do       1883-6 6% 

Do       18M 6% 


'  January,  April,  July,  October. 


102 
106 
109 
112 

108 
111 
114 
110 
110 

:o«i 


103 
108 
110 
113 

HI 
113 
116 
HI 
111 

li&t 

1141 

M«l 


AMERICAN   STOCKS. 


Name 


United  States   6% 

Do  6/20  years 6% 

Do    6% 

Do    6% 

Dol867,371,348,360.Iol,'(^  „^ 
issued  up  to  27  Feb,'89)     ^ 

Do 6% 

Do  Funded 6% 

Dol0'40 6% 

Louisiana,  Old 6% 

Do       New    

Do       Levee 8% 

Do  do 8% 

Do  do 6% 

Massachussets  6% 

Do    6% 

Do    6% 

Do   6% 

Virginia  Stock 6% 

Do    6% 

Do  New  Funded  ■■ 6% 


Re- 
deem- 
able. 

'  1881 
1882 
1884 
1885 

1887 

1874 
1S81 
1904 


Per 

Dollar. 


4s  6d 
4s  6d 
4s  8d 
48  8d 


Closing 
Prices. 


1876 


1894 
1900 


1891 

1905 


48  8d 

49  6d 
4s  8d 
48  6d 
4s  6; 
4s  6d 
4s  8d 

48  8d 
Sterling 
Sterling 
Sterling 
Sterllnt 
Sterling 

43  6d 

49  8d 


931  94 
911  91} 

92}  92} 
91192 

89}  89| 
891  90 


85  70 

50  55 

92  96 

92  96 

92  95 

92  94 

48  62 

36  40 

40  42 


AAG.  W.  IMortl.OOO  dols 
Do  2  Mort.  l,(XK)dol3  ... 

Do  3r(l  Mortgage 

Do  Con.  Mort.  Bonds*.. 

Do  Rischoffs'ieimsCeits. 

Do  Reorganisati-'n  Sep. 

Do  Leased  Lines  Rental 

Trust  Bonds,  Scrip... 

Atlantic,  Miss.,  and  (Jhio 

Con.  Mortgage  Bonds. 

Baltimore  and  Ohio 

Baltimore&Potomac  (Tun- 
nel) Mort.  guar,  by  Pen. 
&  New  York  Cen.  Rail. 

Cairo  and  Vineennes  

Cen.  Pacific  of  Calfomia.. 

Det  ft  Mil.  1  Mort.  Bonds 

Do         2         do 

Erie  Shars.,  100  dols    

Do  7  %  preference  do ... 
Do  6  %  Convert.  Bonds 

Do  1  Mortgage 

Do  2  do 

Do  3  do 

DoEui  opean  Agency  Cts 
lilinoi.^   Central,  100*  dols 

Shares,  all  paid 

Do    .. 

Do  Redemp.  Mort  IJnds 

Do 

Illinois  <fe  St  L  uis  Bridge 

1st  Mortgage 

M  arietta  ft  Cincinnati  Bail. 

Bonds 

Memphis     and    Ohio    Ist 

Mortgage  Bonds   

Michigan  Central,  Sinking 

Fund,  Ist  Mort 

Missouri,  Kansas,  &  Texas, 

l.<t  Mort  Gold  Bonds 

New  Jersey,  United  Canal 

and  Rail 

New  York  Central,  lOOdoIa 

Shares 

Oregon  and  California  ... 
Panama  General  ."^lortgage 
Pennsylvna,  50  dols  shaies 

Do  Ist  Mortgage 

Do  2nd      do        

Do  General  Mortgage ... 
Philadelphia  4  Erie,  1st  J 
Mort.,  (gua.  by  Peiin- > 
sylvania  Rail.  Co.)  ...J 
Do  with  option  to  be  pd 

in  Philadelphia 

Do  General  Mortgage... 
Pliiladelpbia  and  Heading 

50  dols  shares    

Do  Gen.  Cons.  Mortgage 

Union  Pacific  Land  Grant 

1st  Mortgage  Bonds... 

Union  Pacific  Rail,  Omaha 

Bridge 

West  Wisconsin,  Railrod, 
Land  Grant,,  Mort. ... 


7% 
7% 

1902 
1902 

7% 

1890 

7% 

... 

7% 

1902 

7% 
6% 

... 

6% 

... 

6% 
7% 
8% 

::; 

7% 
7% 
7% 

1897 
1879 
1883 

6% 
6% 
7% 

1876 
1876 

7% 

7% 

... 

7% 

... 

8% 

1882 

7% 

... 

6% 

... 

I 


7% 
7% 

6% 
6%' 
6% 

i 


1897 


4s  6d 
48  6d 

lOO/'pald 

ail 

a'l 

all 


4«6d 

all 
4s  6d 
4s  8d 
44  6d 
48  61 
4s  6d 
Sterling 
4s  6d 
48  6d 
4s  6d 
4a  8d 

4s  6d 
48  2d 
Sterling 
48  6d 

Sterling 

4s  «d 

Sterling 

Sterling 


Sterling 

4ied 

Sterling 


48  8d 
Sterling 
1910  ISteriing 

1881  I  Starling 


1920 


1896 


4<8d 
Sterling 

all  paia 

Sterdng 


67  69 

69  61 

26  30 

33  36 

94  99 

83  86 

76  78 

101  103 


78  80 

86  86 

82  84 

73  76 

73  78 

37}  38} 

94  96 


102  104 

101  103 

96  97 

82  86 

100  102 

90  100 

80  82 

98  101 


88  72 
90  92 
47  49 
80  86 
99  101 
941  961 

96    93 


ae    98 
88}  891 

47    49 
93    96 

67    69 

100  103 


•  Issued.  2,771.600/— reserved  for  exchange,  3,2ii8,400/. 
BANKS. 


Divi- 

1 

Autho- 

dend 

1  Cloalng 

rls(d 
Is-iue. 

per                 Name 
annum. 

I 

Prices. 

100000 

6  %    Agra,  Limited,  A  ... 

10 

10 

8     81 

... 

...       Albion  

r>n 

15 

80000 

6  %  (Alliance,  Limited  ... 

•26 

10 

12)  13} 

140(X)0 

271  %    Anglo-Auslriau 

•2l) 

10 

40000 

10  %  lAiiKlo-Egviitliin,  L... 

;!<l 

■M 

34186: 
27128 

20000 

...     '     Do  New,  iss.  at  6  p 

-.to 

16 

60000 

171  \ 

Anglo-Hungarian  ... 

20 

H 

91  10 

16000 

4  % 

Anxlo-ltalian,  'G(>,  L 

20 

10 

8      61 

80000 

10  % 

Bank  of  Australasia 

10 

■U) 

63    U 

12500 

6  % 

Bai.kof  B.ColumWtt 

;«o 

•m 

161  17 

12600 

6  % 

Do  ^ew,  iss.  at  2  p 

*) 

5 

21    3 

30000 

Bk  ol'Coiistanlinoiile 

10 

« 

7      7 

10000 

22  % 

fiank  01  Egy,,t  

26 

26 

60    62 

26000 

•  •• 

Bank  of  Otago,  Lim. 

20 

10 

6}    7} 

36000 

16  % 

B.inkof  Roumanla... 

•20 

8 

91  10 

20000 

10% 

Bank  of  S.  Australia 

■ffi 

■,i6 

34    86 

20000 

10  % 

rtuk  of  Victoria,  Ana. 

60 

25 

80000 

16  % 

Bank  of  N.  Zealand. 

10 

10 

18110} 

20000 

8  % 

British  N.  American 

60 

60 

62    64 

20000 

8  % 

Jcntral  cf  London.  L 

10 

« 

«i    H 

40000 

Chartered  of  India, 

Australia,  ft  China 

20 

to 

181  17i 

Aug.  3, 1872.] 


THE  ECONOMIST. 
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BANKS— Continued. 


Antho- 
liMd 


Divi- 
dend 

&nnimi. 


30000 

60000 
JOOOO 
KOOOO 

ao'Too, 


8  % 

10  % 
15  % 
7i  % 
3i  % 


60000    li  % 
30000      7  )l 


lOOCO 


12  % 


S600     8  % 

102600  I3i  % 

«000     8  % 


6000 
100000 


8  % 


6000001     5  % 
20000   10  % 


6000 

10  % 

40000 

10% 

60000 

8  % 

60000 

19  % 

80000 

20% 

22800 

7i% 

60000 

14% 

26000 

4}% 

10000 

6  % 

100000 

20  % 

16000 

8% 

20000 

«  % 

10000 

8  % 

sooooo 

10% 

30000 

6% 

10000 

22% 

66000 

22% 

22600 

40000 

8  % 

46000 

60000 

m  % 

60600 

6OOO0 

fl  % 

60000 

12  % 

20000 

20  % 

4000 

20  % 

17061 

8% 

10000 

8% 

400OO 

13  % 

80000 

20  % 

Cbart-Mcrc.  of  India, 

London, and  China 

Citv  

Colonial   

Consolidated.  Um... 
Delhi  and    I^ndon. 

Limited    

English  Bank  of  Rio 

de  Janeiro,  Llnu... 
Erglish,  Scottish.  A 

Australian  Chart* 
Franco-Egyptian  ... 
Hongling&Shanpbai 

Bank  Corporation. 
Impt  rial,  Limited ... 
Imperal  OttotLan... 
Ionian  

Do  New    

Land  MortgageBank 

of  India,  Limited.. 

Do  5%  Debentures 

1864,  for  30  yr8« 

Lend.  Bk  of  Mexico 

&  Sth.  America.  L. 
Lord.  &  R  Plate,  L. 

Do  New    ^... 

Lond.  Chart,  of  Aas. 
London  and  County 
LondOQ  Joint  Stock. 
London  and  Provin- 
cial, Limited  

Lond.&S.Francisco  L 
London  &  8.  African 
Lond.&8.W*8tem,L 
Lond.&  Westmin^iter 
Merchant,  Limited  — 
Metropolitan,  Lim... 
Midlard,  Limited  ... 
National  of  Australas 
National  of  Lpool.  L. 
NationaIProTj>f£og. 

Do 

Do  New,  188.  at  lOp 

National  

New  London  &Brazi- 
lian.  Limited  .. 
New  South  Wales... 
North-Eastem,  Lim. 

Ni'rth-Westem  

Oriental  Hk.  Corror. 
Provincial  of  Ireland 

Do  New    

Sundard  of  Biiti.^h 
8  Africa,  Lim... 

Do  issued  at  6  pm. 
Uaion  of  Australia... 
Union  of  London   -... 


Closing 
Prices. 


27  28 
14  15 
56  58 
5}    6 


12    124 


19    20 
14    16 


28i  44    46 

25  29    30 

10  !  i3i  i; 

25  21     23 

10  9    10 


5 

100 

20 
40 
10 
20 
20 
15 

44 

10 
20 


100 

20 

100 

20 

100 

26 

10 

10 

100 

20 

6 

4 

26 

15 

100 

42 

20 

12 

20 

10 

60 

30 

20 

10 

20 

20 

20 

4 

20 

7i 

26 

26 

100 

26 

10 

10 

100 

26 

100 

10 

26 

26 

60 

16 

H   ]} 

86    88 

21 i  22i 

62  64 
12j  13 
24     25 

63  65 
441  46i 

4i     61 

I6i  I6i 

14  16 
15i  165 

64  65 

29 i  30i 

6i   ei 

2H  26i 
6i     6 

142  144 
42  43 
37     39 


7\    81 
37    39     1 
4      6 

43     44 

93    85 


23i  24i 
8  9 
42i  43i 
46    46 


TELEGRAPH  COMPANIES. 


Aatfao- 

riMd 

iMue. 

OD 

Paid. 

U76000 

MWOOf 

MOOO 

40000 

Stotk 

Stock 

10 

10 

100 

100 

10 

all 

UOMO 

10 

*U 

42600 

laooo 
aaooo 

10 
10 
10 

10 
all 
all 

116000 

toooo 

10 
10 

an 

all 

17000 

uooo 

26 

le 

•II 
all 

uooo 

10 

all 

noo 

81000 

10 
10 

aU 

MOO 

8 
20 

8 

all 

'     ■  -' 

stock 

1 

10 

100 

aU 
all 

Name. 


Closing 

Pries. 


Anglo-American,  Lim.. 
Anglo-Meditrrnean.Llni 
Britlah  Ausiralinn,  Lim 
British  Ilidian£xt*>nBion. 

limited   

British    Indian    Subma- 

rire,  Limited  

China  Sui'miinne,  Lim... 

Culja.  Limited  

t'almou;h,  Gibraltar.and 

Malta,  Lim. ted 

Oieat  Norlhem 

Great  Northern  China  & 

Japan  F^xten.ion  

Indo-European,  Limitcti 
Marrallles,  Algiers,  and 

Malta,  Limited  

Meditarrpnean      £xlen- 

■ion.  Limited 

Do  8  %  Preference... 
Panama  ii  licuth  Pacilic, 

Limited    

Reiiter'a  , 

Sici^i^    TraoKatlantiquf 

Francals,  Limited 

Submarine 

Do       Scrip 

I  Weat  India  *f  asama,  L 


116 

"h 

m 


71 
7i 


111 


8» 
12* 


I 
226 
2i 
6 


211 

236 

21 


INDIAN  RAILWAY  DEBENTURES. 

Prtsclpal  and  Intereai  Ouaranued  by  th«  Stcrata- y  at 

StaU  for  lodla  to  CounciU 


E<b«n. 
CiplUi. 


t 

237606 
8(11700 
12II240U 

lsc«3ori 
loooonr 


Name. 


Bombar,  Baroda,  and  C.  India 

Do                 do 
Eaat  In.*  Ion 

Uo         

1). 


♦40000|  Do*        „ _., 

ji;a*t"rti  Rental   

19ee60(i  Orttt  indlao  PanUsola 

1#744<0|  Uo 

17U00lOmt  Soutliem  of  Indi/>  

4M800)Maaraa 

M69W)!      Do      „ 

E"Wlc^r)a.j.>  and  Rohllkond,  Limited 


6  % 
6  % 

6  % 
6  % 
41% 
4*% 
6  % 
6  % 
6  % 
6  % 
6  % 
6  % 
6  % 


Closing 
f'ricea. 


104    106 


107  lot) 

100  102 
»»  101 

101  103 

102  104 
104  106 
:04  106 

103  106 


INStJRANCE  COMPANIES. 


*  Tiaiislerabi*  l>j  euuoXMuMntt.  wUbout  itaiop 


I  Divi- 
Autho-  dend 
rised  per 
Issne.  annua;. 


60000 
10000 
24000 
3000 
60000 


12i  % 

b  % 

13}  % 

6  % 

16  % 


20000    10  % 
60001     6  % 

600.'X)  124  % 
4000.)0%&b 
6160  4!  i  % 


.WIOO 
10000 
20000 
40000 

10000 
26000 
6000 


6  % 
10  % 
71  % 


6  % 

5  % 

6  % 


I 


20000|     6  % 

200001   e  % 

1200o'4  pr  sh. 

7600,  10  % 
134S3  IS  % 
60000  16  % 
10000  41  p  »h 
100000  15  % 
20000;  6}  % 
87604;       ... 


Ali'anca  Brit.  4;  For. 

Do  Marine    

Alias 

Argus  Life  

British  and  Foreign,' 

Marine,  Limited... 
Church  of  England.. 
Clerical,  Medical,   & 

General  Life   

Commercial  Union  . 

County 

Crown  

Eagle 

Equity  and  Law 

Eng.AScott.Law  Life 
Ent  iish  and  Scottish 
I    Marine,  Limited... 

General 

Globe  Marine,  Lim-. 

Gresham  Life... 

Guardian 

Home   and  Colonial 

Marine,  Limited... 

Imperial  Fire 

Imperial  Life 

Indemnity  Marine...' 

Law  Fire 

Law  Life 

Lancashire  

Legal  &  General  Life 

Liverpool  <fc  London: 

l-ire  and  Life  ... 

Do  Globe  (.11  inns) 

London 

Lond.  Jk  Lancas.Fire 
Lond.  Jt  Lancas.  Life 
Lond.  A  Provin.  Law 
Lond.&  Prov.  Marine 

Marine 

Maritime,  Limited.. 
.Merci  ahts'MarincL 
N.  British  &  Mercan. 
Ocean  Marine 
Oriental  *t  GLMarine 

Pelican 

Pho-nix 

Provident  Life  

Healm  Marine,  Lim.. 

Kock  Life.. 

Koyal  Exchange 

Royal  Insurance 

Union    

Sun  Fire  

Do  Life 

Thames  and  Slersey 

Marine,  Limited... 
Thetis  Marine,  Lim.. 
Union  Marlne.Liver- 

pool.  Limited 

Universal  Life    

Universal  Marine,  L 


100 

,100 
I  50 
100 

20 
60 

100 
60 

lOO 
60 
60 

100 
60 

26 

100 
20 
20 

100 

60 
100 
100 
100 
100 
100 
20 
60 

20 

26 
26 
10 
60 
20 
lOO 
10 
10 
60 
26 
26 


10 
3 

10/ 
Stk  100 
20  3 
200  20 
...  all 
...  '  all 


Closing 
Prices. 


11* 


m 
'm 

4J 


ii    6 


1} 
25t 
ISi 

50"" 
131 

li" 

230"' 


2i 


6AS. 


Autho- 

f 

rised 

<s 

Paid. 

Issue. 

40000 

6 

all 

10000 

5 

4 

437250i 

8tck. 

100 

20000 

20 

all 

10000 

20 

10 

10000 

20 

ail 

23406 

10 

aU 

12000 

10 

6 

12000fl 

10 

all 

10000 

10 

all 

26000 

10 

10 

20000 

10 

ail 

12000 

26 

all 

168flO(Xi'Stck. 

ail 

260001  12J 

nk 

•mm'  vn 

10 

6B0(X)   60 

43} 

30O0   -10 

all 

3(XI0,  10 

all 

300(l!  20 

20 

260000/ iilck. 

100 

160000.'  Stck. 

all 

25<IOO!  20 

20 

30000!     6 

all 

3(XI0O|     6 

2* 

27000    20 

all 

lHOOO/Sfc.ck 

100 

360000(,Sto<.k 

46 

6000 

20 

all 

34000 

20 

ail 

4000 

60 

all 

4000 

12: 

ail 

20000 

12 

2* 

16000 

10 

all 

lOOOO 

10 

7 

40000 

10 

all 

20000 

10 

1 

Bombay,  Limited 

Do  tio  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference. 
Earoi>ean    

Do  New  

Qas  Light  and  Coke,A» 

Do  B 

Do6%pf.conv.(l8tlss) 

Do  C,  10  %  preference 

Do  D  do 

Imperial 

Do ^ 

Do  New,  1870..- 

Imperial  Continental   ... 
Independent  

Do 

Do 

London    

Do  Ist  Preference 

Monte  Video,  Limited  ... 
Oriental,  Limited 

Do  New  

PItosniz   

Do _.... 

Do  New  

Ra'ciift'. 

Rio  ue  Janeiro,  Limited 
Sou'h  Metropolitan 

Do 

Do 

:iurr*  y  Consumers 

Do 

WesUrn,  A,  B,  a'ld  C... 

DoD 


Closing 
Prices. 


6i    6i 

5  5* 
165  167 
22  24 
iU  !2i 
Zi  25 
15     16 

8      fi 
loj  16 

7      7i 
13     14 

19  20 

mi  m 

168  171 
'6  16i 
16i  1« 

113  65 
66     68 

7i  8i 
2H  26t 
:63  166 
117  VM 

20  21 
7i  7} 
3i  4* 

33*  34* 
H»  (U 
5»  61 
Xi  35 
3t  36 
H8  HO 
22  2t 
71  84 
18  17 

114  124 
18    17 

4      6 


DOCKS. 


Autbo- 
rioed 
Issue. 


Name. 


!  Cloainc 

I  Prices. 


1066688  Stock 

1KH7      60 

1756*197  Hlock 

I06260II    100 

6'J00l«)i.'*tc)Ck 

887071  [Stock 


100 
60 
KXI 
all 
100 
100 
lUO 


Bast  and  West  India   114  116 

Hull 1 

London  and  Ht  Katharine    60    62 

Uo  Debenture  8toi.k  4%    

Mllwall    _ 34    3d 

.Southampton 85    87 

Sorny  Commercial 99  loi 


MISCELLANEOUS. 


Divi-| 
dend 
per 
ann. 


Name. 


•2      1 

X     1    Ph 


...      Anglo-Mexican  Mint 

7  %  Australian  Afrriciiltural 

10  %|Anstralian  Mortijatre  Land  & 

Finance,  Limited  

...     'Avon-ide  Engine,  Limited   ... 

BauErparah  Tea  Estates,  Lim.. 

114  %  nerlin  Wattr  Worlis.  Limited 

20  %  Bolckow  Vaughan,  Limited... 

5  %  Boston     City    (U.    S.)    5    % 

Sterling  Loan 

1  p.Bh.  Rriti«h  Ameilcan  Land 

...      British  Indian  Tea,  Limited... 

6  %  British  Ship  Owners  

2  p.  s.  Canada  Company   

Central  Arircntine  Land,  Lim. 
6  %  Ce\lon  Company,  Limited  ... 
6  %      Do  

6  %      Db  

5  %  City  of  Lon.  Real  Propt  rty.  L. 

IJL  0^  City  Offices,  Lmited 

8  %  Colonial,  Limited    

8  %'     Do  

5  %  Copper    Miners  of    England, 

pref.  7i%    

8  %  Credit  Foncier  of  Knirlaiid,  L. 
8  %  Credit  Foncier  of  Mauritius.L. 
U  %  Crystal  Paiace 

7  %      Do  Preference '. 

6  %      Do  6  %  Perpetual  Debentrs! 

8  %  Darjeeling,  Limited    

7i  %  Ebbw  Vale  StL,  Iron,  &  Coal,  L. 

7  %  Egypt  7  %  Viceroy  Mort-Loan 
Do  9%  Guar.byEgvpt.GoT. 
Do  7  %  Khedive  Mort.  Loai> 

Egyptian  Com.  &  Tniding,  L. 

5  %  English  &  Austral.  Copper.  L. 
Bi  %  English  and  Foreign  Credit... 

I  %  EuropeanCom.olDanube,  4% 

Bonds,  Guaranteed 

15  %  Fairoaim  Engineering,  Lim... 
17}  %  Fore  Stieet  Warehouse,  Lim. 

6  %  Foreien  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ... 

6  %      Do  6%  

Do  6%,  1871    

7  %  General  (  redit  A  Discount,  L. 

15  %  General  Steam  Navigation  ... 
10  %  Hooper's  Telegrph.  Works,  L. 

5  %  Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng.,tradnginto> 
10  %  India  Kubber,  Gutta  Percha, 
&  Telegraph  Worits,  Lim... 

5  %  International  Fluan.Soc,  Lim 

8  %  lulian  Land 

Italian  Irriga.  (Canal  Cavour) 

m/S        Do  6  %  Bonds,  red.  1870  ... 

4  %  Land  Sccuritieii',  Limited 

10  %  Liebig's  Extract  of  Ment,  Lim. 
London  Financial  A.sso,  ,Ijim. 
8  %  Lon.  General  Omnibus  Co.,  L. 
London  &  Glasgow  Engineer- 
ing tfe  Iron  Shipbuiiding,  L. 
Lydney  &  Wigpool  Iron  Ore,  L. 

6  %  Madras  Irrigation  and  Canal, 
Guar.  6  %  by  Indian  Gov. 

8|  %  Mauritius  Land,  Credit,  and 

(Vgency,  Limited 

8  %  Nantyglo  and  Blaina  Iron- 
works "  Preferred,"  Lim. 
Natal  LandA  Colon.  Co.,  Lim. 
18  %  National  Discount  Com.,  Lim. 
10  %  Naiional  Si  earn  Ship,  Limited 

Native  Guano,  Limited 

Nerbudda  Coal  and  Iron,  Lim. 

^ew  QuebradH,  Limited    

New  Sombrero  Phosphate,  L.. 

16  %  New  Zealand  Loan  and  Mer- 
cantile   Agency,    Limited 

New  Zealand  Trust  &.  Loan,  L 
North  British  Australasian,  h. 
iltag  >  ASoutliiand  Invest.,  L. 
I'almer's  Shipbuilding,  Lim.,  B 

Do  R 

Peel  River  Land  &  Mineral,  L 
Peninsular  &  Oriental  Steani 

Do  New,  1867 

Phospho-Uuano,    Liu.ited,  A 

Preferred,  Limited , 

Rhymney  Iron 

Do  New 

Rio  de  Janeiro  City  Iwprov.,L, 
Uoamanian  Gov.  Iron  Bridget 
!  Annuities  7  %  Certificates 
16J  %!Royal  Mail  Steam  

7  %  ScoltiHh  Australian  Invest., L. 
6  %  Do  C  %  Guaranteed  Pref... 
.,,     jSocidt^  (idndraie  de  rKmplie 

I      Ottoman 

8  %  South  AuHtralian  Land 

6  %  Spanish  6   %  Natiimal  L.andi 

Mortgage  Certificutes  Sep 

Submarine  Cables'  Tiuat 

40  %  Telegraph  CoIl^t.   A  Muin.,  L. 

De  lYast  Certiticatts    

Q  %  Tobacco  6%  Lx)an,  guaranteed 

by  Italian  Govurnment  ... 

t  p.  ih  Tramways— Brlt.St  Forelgn,L 

Edinburgh 

7  %      Lisbon  SU-am,  JJmlted 

9  %      London,  Limitwl 

10  %      Worth  MetrupoliUn   

10  %         Do  ................. 

^_,  J  Tnl^l  A  Agency  of  Aust..  L( 
*^%  j       Do  do > 

8  %  Tru..t  and  Loan  Company  ol 

Canada 

10  %  Union  Stemn  Ship,  Limit«L.. 

10  %  Unittd  DIscountCorpor.,  Um. 

Upper  Assam  Tea,  l-lmiUwi... 

4'pj   Van  Dieiii«n'ii  Land  

10  %  West  India  <bPaciac3l«ain,L. 


10    all 
25      21^ 


10  i  all 

10  I  all 

100      35 

100  !  all 
50  44 
20  all 
20  I  7i 
25  all 
1  i 

20  ,  20 
20  10 
20  5 
25  12 
50  35 
50  20 
50     22i 

i 
25  all 
5  all 
50  10 
Stk.  100 
Stk.  100 
Stk.  100 
20  all 
32  27i 
100     aU 


Closing 
Pncea 


10  % 

7  % 
10  % 

6  % 
6  % 
10  % 

7  % 
7  % 
7  % 
7  % 

100 
100 

20 
3 

16 

100 
6 
20 

100 
100 
100 
10 
16 
10 

17 

60 
10 
10 

20 
100 
60 
20 
60 
Stk 

60 
10 


all 
all 
413/ 
2* 


15i  165 
27    28 

6}    7 


17t  18 
35    96 

93    95 

28    30 

5      6 


15    17 
44    H 
1       2 

7i  7J 
lU  12i 
IS     19 


13  14 
6f  6 
lOj  111 
28  30 
111  116 
116  121 
21  23 
24  25 
88  90 
102  4 
80i  81i 

"2}  "ii 

6      6 


ail 
all 
6 
all 
nil 
0/80 
all 
all 

21 
6 

100 
1 
25 
6 
100 
all 
10 

all 
all 
all 
all 

all 
60 
100 
100 


26 
r  V 
2000 
C'erl 
12 
1.3.7 

8tk 
10 
10 
10 
10 
10 
10 


4}     6i 
26i  26 

107  109 
94    97 

I112  104 
lOJ  101 
32    34 
6i     7 

Hi  llf 

36    38 
4i     4i 

6      6i 

7J    8i 
77     80 

24  34 
19  20 
16t  164 

90  es 

9     10 
8       B 

!00  102 

U    2 

85     88 

a  3} 

12  I2i 

15i  16t 

13  16 
4'3    6/9 

14     2 
5       64 

34    34 

«i  6j 

62    67 
1       14 


47  49 
61     63 

8      9 

lU  11} 

48  61 
14  16 
2H  264 

84  87 
b9  »1 
92    97 


33     86 

7!l  74 
101  103 
324  3^4 


94  ve 

7       74 
2i     3 
4i     6t 

12  Ui 
13|  14 
134  14 


H 


84   H 

26  27 
74  6 
24    34 


. 
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THE  ECONOMIST. 
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fCONTDJUED  FBOM  PaGE  9G9.J 

Tramways  Companies  will  be  acquired,  and  a -third  line  from 
Southwold  to  Gorleston  will  connect  the  two. 

lijlinhurgh  Street  J ramu-ai/.-: — The  directors  propose  a  divi- 
dend at  the  rate  of  8  per  cent,  per  annum  for  the  past  half- 
year,  leaving  811/.  That  portion  of  the  works  between  Minto 
street  and  the  Grange  Cemetery  was  opened  on  July  6,  and 
the  Newington  and  Morningside  section  is  being  proceeded 
with. 

English  and  AitMrallan  Copper. — The  six  months'  working  to 
Dec.  31,  1871,  yielded  an  estimated  profit  of  16,171',  and  the 
board  recommend  an  interim  dividend  of  2s  6d  per  share,  and 
an  addition  of  10  per  cent,  to  reserve,  leaving  the  profit  at 
6,546/,  which,  with  the  previous  sum  standing  in  that  account, 
makes  13,057/  to  be  cai-ried  forward,  to  be  dealt  with  at  the  end 
of  the  year. 

Hooper's  Telegraph  Works. — Extensive  contracts  are  stated  to 
have  been  entered  into,  and  a  call  of  3/  per  share  is  payable  on 
September  4. 

Merchant  Shipping. — Dividend  of  5  per  cent,  declared. 

North  Australian. — The  action  against  the  South  Australian 
Government  in  the  colony  has  been  successful,  but  an  appeal 
has  been  made,  which  will  come  on  for  hearing  about  the  close 
of  the  year. 

North  Metropolitan  Tramways. — The  accsunts  for  the  half- 
year  show  a  net  profit  of  13,690/,  out  of  which  it  is  proposed  to 
pay  a  dividend  at  the  rate  of  10  per  cent,  per  annum,  free  of 
income  tax,  leaving  1,272/  to  be  carried  to  reserve.  The  works 
on  the  extension  lines  have  progressed. 

Northern  Assam  Tea. — Mr  S.  Bari-ow,  the  official  liquidator, 
announces  a  second  dividend  of  Is  in  the  pound  to  the  credi- 
tors. 

Oil  Seed  Crushing. — The  report  recommends  a  dividend  of  30s 
per  share,  or  7i  per  cent.,  making,  with  the  previous  interim 
dividend,  10  per  cent,  for  the  year,  leaving  200/. 

Sh'.re  Investment  Trust. — The  subscriptions  reached  the  sum 
of  560,000/,  and  have  been  invested  in  twenty-seven  different 
tmdertakingg. 

Southampton  /)oct.— Available  profit,  11,877/.  A  half-year's 
dividend,  at  the  rate  of  4i  per  cent,  per  annum,  leaves  3,769/. 

Westminster  Palace  Hotel.— k.  dividend  at  the  rate  of  8  per 
cent,  per  annum  has  been  declared.     Surplus,  631/. 


Ctt  Commeifial  Cimrsi. 


MAILS    ARRIVED. 

LxtiST  Dates. 
On  July  30.  from  Indii,  Ho»g  Kono,  &c..  per  NyanzM— Calcutta,  Jane  25  ;  Bombay, 

28;  Madraf, 20;  Colombo,  28;  Polnt-de-Galle,  27;    Honj;  Kong,  8;  .Singapore,  16- 

P«nanK,   18;    Bataria.9;  Alen,   July   9;    Suez,  15;    Alexaudiia,  IB ;    Malta,   21- 

Gibraltar,  25 ;  Cairo,  14. 
On  July  30,  from  Wi»i  Atkica,  per  Eboo— Bathurst,  June  27  :  Sierra  Leone.  July  9  • 

UaUeira.  21.  •        j     • 

On  July  31,  from  UmiBD  Stat p.8,  per  Vandalla -Boston,  July  17;  New  York.  13 

PhJiadelphla,  17;  SanFrancUco,  11. 


AVERAGES  OP  GRAIN. 
The  fnllowine  la  a  atatement  allowing  the  quantities  aolil  and  the  average  price  of 
British  Corn  (ImpHrlil  measure),  as  received    from  the  Inspectors  and  Officers  of 
Excise.  conforinaWy  to  the  Act  of  the  27th  and  2sth  Victoria,  cap.  87,  in  the  week 
ended  July  27, 1872:— 

Quantities  Sold.  Average  Price. 


Wheat. 
Barley 
Oau  ., 


qrs    bush 
30,827     6     .. 
112     1     .. 
6M     1     .. 

COMPARATIVE  AVERAGES  OF  6RAI.V. 


32 

2:1 


\>/ 


BH?!*/?''"'''",'' ''  *  '"'""«■"  ahowing  the  quantities  sold  and  the  averag  !  price  of 
tiniisn  Lorn  (Imiwrlil  measure),  ai  received  from  the  Inspectors  and  UlHoera  of 
Sf,fli''l,?l","'.';™,l%''"'l"'.*""'  "'"  '"'^  and  28th  Victoria,  c„..  87,  in  the  week 
to  IMS-—  thocorre.poudingweekln  each  of  the  years  from  1371 


1»7* , 

1871 

1870 

18a» 

1888. 


QcAKTiTiu  Sold. 


Wheat 


qr« 
30.827 
28.2U 
48.518 
37,80« 
2^1,208 


Barley. 


Oati. 


qrs    bah 

qrs     bsh 

113     1 

«8l     1 

>8S    S 

va    1 

800    2 

1.4.14    3 

13*    t 

1,212    2 

888    1 

871     3 

AVBRAGK   PniCGS. 


Wheat.       Dai  ley. 


•  d 
69  1 
68  0 
62  10 
61  8 
81     1 


24    9 

28     3 
211     II 


27 
UO 


C  0  iM  M  E  R  C  I  A  L 


EPITOME. 

FRIDAY  NIGHT. 
The  Bhort  supplies  of  English  wheat  in  nearly  all  our 
markets  without  exception  have  prevented  any  decline  in  that 
branch,  which  the  generally  favourable  reports  of  the  crops 
and  the  large  quantities  of  foreign  in  stock  would  otherwise 
have  caused.  The  latter,  when  sold— and  it  has  not  been 
much  pressed— has  suftered  a  decline  in  value.  Storms  and 
floods  have  done  less  damage  than  hist  week,  and  have  been 
less  prevalent ;  en  the  other  hand,  the  forcing  weather,  which 
was  the  rule,  has  lately  given  place  to  a  colder  temperature 
not  80  favourable  to  our  rather  backward  crops.  IMour  has 
been  st«mdy  though  quiet.  American,  extra  State,  is  raised 
10c  to  86.75  to  86.95.  American  red  spring  wheat  is  raised  Ic 
,  to  81.52 ;  old  mixed  has  abo  improved  Ic  to  61c.    Arrivals 


from  abroad  are  still  considerable,  and  the  demand  not  pressing.  | 
On  the  whole  the  week  has  been  a  dull  one.  i 

Cotton  has  continued  heavy  since  the  relapse  at  the  be- 
ginning of  the  week,  and  the  markets  generally  have  been 
losing  strength.  Liverpool  closes  slightly  firmer,  but  has  been  ' 
dull.  Latest  telegrams  from  New  Tork  give  the  price  ci 
middling  UpLand  at  21.to,  a  decline  of  Jc  on  the  week.  Th< 
market  in  London  for  Indian  shows  a  slight  general  reduc- 
tion. Cotton  at  Bombay,  June  25,  was  quoted  steadier;  fair 
DhoUerah,  205 rs  ;  Oomra,  225 rs ;  whichjprices  show  a  decline  of 
25rs  on  the  quotations  of  the  previous  week.  Manchester  has 
been  unable  to  maintain  last  week's  rates. 

The  wool  trade,  with  the  exception  of  the  Bradford  district, 
is  steady ;  production  goes  on  actively  where  prices  for  the 
raw  material  are  not  considered  too  high.  Bradford  prices 
are  considered  much  too  high  by  consumers,  and  the  conse- 
quence is  a  stoppage  of  manufacture — spinners  resolutely 
increasing  their  curtailments  in  view  of  the,  as  they  affirm, 
prohibitoi-y  prices.  Lately,  more  activity  is  reported  at  a 
concession  in  the  rates,  but  prices  cannot  be  expected  to  fall 
at  all  considerably,  being  now  much  under  the  country 
standards. 

The  activity  in  the  iron  trade  continues  unabated  in  most 
descriptions,  but  rumours  are  becoming  substantial  as  to  the 
vigour  of  foreign  competition  in  iron  manufacture.  Further 
advances  are  occasionally  apparent,  but  cause  a  check  in 
demand.  Some  departments  are  reported  at  a  standstill  con- 
sequent on  the  extreme  prices  having  brought  down  the  pro- 
duction to  a  fraction  of  former  quantities.  Coal  is  still 
scarce,  and  there  are  difficulties  with  the  colliers.  The  five- 
heat  question  has  again  been  agitated,  but  the  latter  is  more 
likely  to  be  settled  than  the  coal  difficulty. 

The  produce  market  shows  no  unusual  animation  in  any 
department.  Sugar  is  flatter  than  before,  coifee  steady  but 
scarcely  so  active  as  has  been  the  case  for  some  months,  and 
Rotterdam  sales  bear  the  same  character ;  cocoa  suffers  in 
some  cases  from  the  large  quantities  offered;  tea  does  not 
revive ;  and  rice  is  not  active.  Tallow  has  been  less  steady 
than  last  week,  but  does  not  decline.  Metals  have  continued 
active  with  the  exception  of  copper. 


EXTRACTS   FROM    TRADE    CIRCULARS. 

(From  Messrs.  J.  and  C.  Sturge's  Monthly  Corn  Circular, 
dated  Birmingham,  August  1st.) — A  great  quantity  of  rain 
has  fallen  during  the  past  month,  but,  being  chiefly  thunder- 
storms, the  fall  has  varied  much  in  difi'erent  localities ;  the 
total,  however,  like  that  of  the  previous  month,  has  been 
greatly  in  excess  of  the  average  of  years.  The  intervals  of 
very  fine  hot  weather  have,  however,  enabled  farmers  to  secure 
some  quantity  of  hay  in  satisfactory  condition,  and  have  also 
brought  the  corn  crops  so  much  forward  that  the  latest  of 
wheat  fields  are  in  ear.  Yet  farmers  continue  to  bring  so  very 
little  wheat  to  market  that,  during  the  month,  English  has 
risen  in  price,  although  foreign,  particularly  Amencan,  has 
declined  Is  to  33  per  quarter.  There  are  only  about  150 
cargoes  of  wheat  on  passage  to  the  United  Kingdom,  against 
nearly  370  at  this  time  last  year;  but  on  the  other  hand, 
France,  which  imported  largely  last  season,  seenis  likely  after 
hai-vest  to  export  to  fully  as  great  an  extent,  thus  leaving  ours 
the  o»ily  large  bread-consuming  country  requiring  supplies. 
The  low  freights  now  current  on  the  Black  Sea,  however, 
indicate  that  little  can  be  shipping  or  preparing  for  shipment 
in  the  part  of  the  world  from  whence  wo  usually  derive  our 
principal  supplies.  Fine  new  wheat  continues  to  be  offered 
for  shipment  from  France  several  shiUings  per  quarter  lower 
than  the  pi-escnt  price  of  English,  as  well  as  below  the  rates  j 
at  which  a  similar  quality  can  be  shipped  from  America.  The 
wheat  crop  of  the  United  States  is  now  estimated  at  about 
6  per  cent,  under  an  average.  In  the  Baltic,  prices  are  main- 
tained pretty  much  on  a  par  with  our  own,  leaving  no  margin 
for  importing.  The  imports  of  wheat  and  flour  for  July, 
were  896,347  quarters,  against  655,827  quarters  for  June,  and 
1,081,165  quarters  in  July,  1871.  Owing  either  to  the  abund- 
ance of  green  food,  or  the  low  price  of  fat  pigs,  we  have  not 
yet  had  the  usual  demand  for  barley  this  season,  although  the 
growing  crop  is  by  no  means  promising.  There  are  26  cargoes 
of  this  grain  on  passage,  being  about  the  same  number  as  this 
time  last  year.  The  cargoes  of  last  year's  crop  which  have 
arrived  from  the  Danube  are  mostly  out  of  condition.  Stocks 
are,  we  believe,  larger  than  usual,  and  the  prices  have  declined 
about  Is  per  quarter.  New  French  barley  is  offering  freely 
at  modei-ate  rates.  The  finest  oats  have  rather  advanced, 
whilst  all  other  kinds,  including  black  and  grey,  have  given 
way  fully  Is  per  quarter.  English  beans  have  fallen  about 
2s  per  quarter.  Considering  the  high  relative  price  we  have  a 
fair  demand  for  peas,  but  few  are  however  coming  forward, 
and  the  crop  is  reported  likely  to  be  a  light  one.  Maize,  dari, 
and  millet,  being  by  weight  the  lowest  articles  for  feeding,  are 
in  fair  request. 

(From  Sir  Charles  Forbes  and  Co.'s  Circular,  dated  Bombay, 
July  5). — Cotton — On  the  resumption  of  business  after  the 
departure  of  the  mail  of  the  21st  ult.,  our  market  opened  at 
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tered  prices,  but  subseijuently  on  the  24th,  in  sympathy 
home  advices,  quotations  relapsed  from  i  rs  to  8  rs  per 
,dy  on  most  descriptions  of  staple.  The  telegrams  af  ter- 
ds  to  hand  reported  a  better  feeling  in  Liverpool,  which 
.bled  dealers  to  obtain  an  advance  of  from  2  rs  to  5  rs  per 
dy  for  the  descriptions  of  cotton  in  demand.  This  advance 
however,  only  temporary,  as  subsequent  telegrams  re- 
ed a  dull  home  market,  and  prices  relapsed  accordingly, 
equent  on  recent  advices  favourable  to  the  American 
p,  the  market  closes  with  a  downward  tendency.  The 
icriptions  of  cotton  which  have  sustained  their  values  best 
nre  been  Akote,  Hingunghaut,  and  Surat  and  Broach-ginned. 
compared  with  our  last  quotations,  present  prices  show  a 
;line  of  6  rs  to  10  rs  on  Oomi-awuttee,  4  rs  to  5  rs  on  Akote 
Khandeish ;  5  rs  to  10  rs  on  Sui-at  and  Broach-ginned ; 
rs  to  12  rs  on  Dhollerah  descriptions,  and  7  rs  to  8  rs  on 
[wginned  Dharwar.  Hingunhaut,  on  the  other  hand,  has 
ntained  last  quotations.  The  selections  of  the  past  fort- 
ht  have  been  generally  from  Dhollerah,  Bhownuggur,  saw- 
ed Dharwar,  and  Kirklee,  but  the  transactions  have  been 
a  very  moderate  scale,  not  exceeding  in  all  6,500  candies. 
m  a  careful  estimate  we  anticipate  that  the  shipments,  as 
impared  with  last  year,  will  show  on  the  31st  December  next 
falling  off  of  about  165,000  bales.  Stock  and  exports  this 
1^  to  4th  inst,  1,019,861  bales,  against  1,185,621  in  1871. 
The  supplies  still  continue  to  fall  off,  the  arrivals,  by  latest 
returns,  since  Ist  January  last  being  about  127,u00  bales  of 
3J  cwts  short  of  those  to  a  corresponding  period  last  year. 

(From  Messrs  Heugh,  Balfour,  and  Co.'s  Manchester  Circu- 
lar, dated  Aug\ist  1).— In  the  circular,  which  we  issued  on  the 
Jst  ultimo,  we  said — "  July  is  likely  to  be  a  testing  time  both  in 
this  market  and  Liverpool."  It  has  indeed  proved  to  be  so. 
Prices  to-day  show  a  decline  since  July  1  of  IJd  per  lb  in  mid- 
dling Orleans ;  Id  per  lb  in  fair  Dhollerah ;  6d  per  piece  in  7 
and  8J  lb,  39  inches  grey  shirtings ;  3d  per  piece  in  Maddapol- 
lams,  Jaconetts,  and  printing  cloths ;  3d  to  6d  per  piece 
in  T'cloths  and  Mexicans,  according  to  quality ;  Id  per  lb  in 
^O's  mule  twist ;  ltd  per  lb  in  16-24'8  water.  Although  the 
Liverpool  cotton  market  was  quiet  and  drooping  during  the 
first  two  weeks  of  July,  there  was  no  decline  of  any  moment 
in  piece  goods,  the  simple  reason  being  that  manufacturei-s 
were  not  then  doing  a  profitable  business.  In  the  third  week, 
however,  a  more  decided  determination  to  realise  cotton 
brought  about  a  sudden  and  severe  panic  in  Liverpool,  and, 
our  market  following,  prices  declined  very  rapidly.  A  slight 
reaction  set  in  at  the  beginning  of  this  week,  and  both  Ameri- 
can and  Surat  cotton  which  had  been  bought  a  few  days  be- 
fore was  sold  at  Jd  per  lb  advance.  Renewed  pressure  to  sell 
in  Liverpool  during  the  past  few  days  has  again  caused  prices 
to  recede,  and  we  are  to-day  at  about  the  same  point  that  we 
were  a  week  ago. 

(From  Messrs  Willana,  Overbury,  and  Co.'s  review  of  the 
London  Colonial  Wool  Sales,  June-July  series).— The  third 
series  of  colonial  wool  sales  for  the  current  year  commenced 
on  tte  20th  Jime.  and  closed  on  the  30th  July.     Arrivals, 
214,051   bales ;    deduct  quantity  forwarded  direct  to   York- 
shire and   the  continent,  15,000  bales— 109,051  bales.     Cata- 
logued,   198,526  bales.     Fi-om  the  great  quietude  which  pre- 
Tailed  in  our  market  during  the  interval  between  the  last 
and  the  present   series,  and  the  known  flatness  of  trade  in 
France  and  Belgium,  opinions  were  freely  expressed  that  we 
were  on  the  eve  of  a  further  considerable  fall  in  values.     The 
result  of  the  sales  has,  however,  justified  those  who,  relying  in 
part  on  the  general  prosperity  of  the  home  trade,  and  in  part 
on  the  diminished  supply  of  the  raw  material,  questioned  the 
soundness  of  the  gloomy  prediction  referred  to,  having  far 
exceeded  the  anticipations  of  the  most  sanguine.  Commencing 
with  an  average  decline  on  the  close  of  the  previous  series  of 
i'l  to  Id  per  lb,  the  course  of  the  market  has  since  been  one 
)f  steady  improvement,  accelerated,  towards  the  middle  of  the 
^ries,  by  the  operations  for  French  account,  our  continental 
I  -itomers  being  the  last  to  abandon  that  hesitating  attitude 
•vuich  has   been   so   marked   a   feature  during  the  past  few 
I  months.     The  effect  of  this  univcraal  revival  of  demand  was  a 
I  recovery  almost    complete  from  the    gradual  fall  in  values, 
I  which,  initiated  at  the  beginning  of  the  April  auctions,  culmi- 
nating on  the  opening  day  of  the  present  series,  and  repre- 
iited  in  the  aggregate  a  decline  of  3d  to  4d  per  lb  from  the 
.^hest  period  of  the  February-March  sales.    The  auctions 
have  l>cen  signally  devoid  of  fluctuation.     The  quantity  taken 
for  foreign  account  is  estimated  at  85,000  bales,  of  which 
about  8,0iX)  bales  were  for  America.     The  home  tx-ade  have 
thug,  cjntrary  to  the  experience  of  the  corresponding  series 
last  year,  taken  their  full  share  of  the  wool 

(From  Messrs  Kilbum,  Kershaw,  and  Co.'s  Silk  Circular, 
datcfi  Ist  August).— The  market  has  been  generally  quiet 
during  the  past  month,  but  prices  everywhere  steady, 
and  there  are  no  alterations  of  consequence  in  quotations. 
Ihe  first  arrivals  of  the  new  China  silk  have  come  to  hand, 
and  some  little  business  hag  been  done  at  former  rates ;  but 
there  is  no  activity,  and  the  trade  is  hirge,  probably  awaiting 
more  important  arrivals  and  a  choic«  of  stock    The  quality  of 


the  new  silk,  so  far  as  it  Las  at  present  been  seen,  is  satisfactory 
— particularly  of  the  better  grades  of  Tsatlee.  Of  new  Canton 
silk  some  few  parcels  are  in,  but  chiefly  those  "  sold  to 
arrive."  There  are  no  sales  on  the  spot  to  record,  l)ut  business 
will  probably  commence  with  a  more  general  stock  at  hand. 
There  is  no  change  in  quotations,  market  Tsatlee  being  19s  to 
19s  6d,  as  before.  In  Japans  and  Bengals  very  little  has  been 
doing,  the  lower  grades  of  both  silks  are  again  very  flat  and 
dull  of  sale ;  but  good  and  fine  silk  find  occasional  demand  at 
full  rates.  The  deliveries  in  July  were  very  satisfactory — viz., 
2.815  China,  1,008  Canton,  1,423  Japan,  and  593  Bengal- 
total,  5,839  bales. 

(From  Messrs  Van  Houten  and  Ebeling's  Monthly  Tin  Cir- 
cular, dated  Rotterdam,  July  31). — Tin  has  been  in  good 
demand  throughout  the  month  and  the  tendency  of  prices  in 
favour  of  sellers.  Banca  has  been  in  fair  request,  and  after 
advancing  from  95fl  to  96ifl,  the  market  closes  rather  quieter 
at  96fl.  In  contracts  for  autumn  delivery  several  transactions 
have  taken  place  from  92jfl  to  95fl.  In  Billiton  a  considerable 
business  has  been  done  at  92fl  to  94fl,  while  several  parcels  "  to 
arrive  "  chantred  hands  at  92 jfl  to  93jfl.  The  returns  of  Banca 
for  1872,  compared  with  those  for  1871,  exhibit  a  decrease  of 
the  import  for  July  of  81  tons,  a  decrease  of  the  import 
for  the  7  months  of  543  tons,  a  decrease  of  the  deliveries  for 
July  of  156  tons,  a  decrease  of  the  deliveries  for  the  7  months 
of  1,271  tons,  a  decrease  of  the  stock  of  second-hand  of  755 
tons,  a  decrease  of  the  unsold  stock  of  1,096  tons,  a  decrease  of 
the  total  stock  of  1,851  tons,  a  decrease  of  the  combined  stock 
of  Banca  and  Billiton  spot  and  afloat  1,029  tons ;  an  advance 
of  the  quotations  of  Banca  of  16^fl,  equal  to  27^  10s  per  ton. 

(From  Messrs  F.  W.  Cosens'  Monthly  Wine  Circular,  dated 
July  31).— Up  to  the  last  few  weeks  there  had  been  a 
steady  increase  in  the  figures,  month  by  month,  of  the 
quantities  of  wine  cleared  for  home  consumption ;  the  decline 
however  is  not  considerable,  and  as  there  is  every  reason 
to  believe  that  many  dealers  are  working  out  stock,  the 
total  figures  for  the  year  may  still  compare  favourably  with 
1871.  With  i-eference  to  the  appearance  of  the  grapes,  the 
reports  from  France  and  Spain  are  more  favourable; 
from  Portugal,  on  the  other  hand,  the  vine  disease  is  said  to 
have  made  progress  in  the  Douro  district.  Brandy,  a  steady 
trade ;  rum  quiet ;  all  descriptions  of  wines  remain  at  unal- 
tered values.  The  increased  trade  in  wine  for  the  six  months 
ended  June  30  last,  compared  with  the  same  period  of  1871, 
totals  over  613,000 gallons;  of  brandy,  about  65,000  gallons. 

(From  Messrs  William  Moran  and  Co.'s  Indigo  Report,  dated 
Calcutta,  July  1). — The  advices  of  the  crop  received  during 
the  past  week,  are,  on  the  whole,  of  a  favourable  nature.  The 
following  are  the  latest  returns  from  the  various  districts  : — 
Eastern  Bengal — Produce  rather  better,  and  weather  more 
favourable ;  rivers  pressing,  but  little  plant  lost  as  yet. 
Kishnaghur  and  Jessore — Weather  generally  good,  and  the 
plant  yielding  fairly;  some  complaints  of  blight  in  the 
former,  and  of  too  much  rain  in  the  latter,  Zillah ;  manufac- 
ture retarded  in  some  places  by  the  low  state  of  the  rivera. 
Midnapore  and  Burdwan  have  lately  had  rain,  and  prospects 
have  improved.  Malda  and  Moorshedabad — Weather  favour- 
able and  produce  improving ;  most  factories  now  at  full  work. 
Bhagulpore — A  little  more  rain  would  be  accejjtablo  to  bring 
on  the  plant.  Pumeah — The  excessive  rain  and  loss  of  plant 
by  inundation,  alluded  to  in  our  last,  appears  to  have  been 
local,  and  confined  to  a  smaller  area  of  land  than  was  at  first 
supposed  to  be  the  case ;  the  other  parts  of  the  district  are 
doing  fairly.  Tirhoot  and  Chuprah — Reports  from  these 
quarters  are  mostly  very  good,  the  plant  is  yielding  fairly  at 
most  factories,  and  in  another  few  days  manufacture  will  be 
in  full  progress.  Champarun — There  are  some  complaints  of 
too  much  I'aiu,  necessitating  the  cutting  of  small  plant,  which 
has  given  but  a  poor  yield ;  by  last  advices  the  weather  had 
cleared,  and  probably  the  next  returns  will  show  au  im- 
provement. Benares  and  North-West  Provinces — More  rain 
IS  still  wanted  in  some  districts.  By  telegram  we  learn  that 
11,000  chests  have  been  declared  for  the  July  sales,  com- 
mencing on  8th  instant. 

(From  Messrs  J.  Berger  Spence  and  Co.'s  weekly  Chemical 
Report,  dated  July  31). — There  has  been  a  considerable  busi- 
ness transacted  in  chemicals  during  the  past  week.  The  home 
demand  continues  good,  and  consumers — many  of  whom,  in 
evident  expectation  of  being  able  to  close  contracts  on  easier 
terms,  have  been  deferring  buying  beyond  their  very  neces- 
sities— are  now  making  an  active  inquiry  for  forward  deli- 
very. American  shipments  have  again  declined,  but  with  a 
satisfactory  continental  trade  no  damaging  effect  has  be;n 
experienced  in  quotations,  which  have  been  well  sustained 
throughout,  and  for  some  products  even  advanced  prices  can 
now  be  easily  realised.  For  caustic  soda  there  has  l)een  an 
active  demand  on  home  account,  and  holders  can  now  com- 
mand slightly  advanced  figures.  Soda  ash  is  also  held  more 
firmly.  There  has  been  an  animated  inquiry  for  soda  crystals, 
but  liuyers  do  not  seem  inclined  to  follow  the  upward  course 
in  price  which,  considering  the  restrict<;d  production,  will 
doubtless  have  to  be  submitted  to.  Bleaching  powdci-  has  been 
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in  better  request.  In  nitrate  of  soda  only  a  very  limited  busi- 
ness has  been  passing.  Sellers  of  muriate  of  potash  continue  to 
offer  large  quantities  at  lower  prices,  but  the  actual  business, 
notwithstanding,  has  been  extremely  smalL  Sulphate  of 
ammonia  maintains  a  good  position  in  the  market ;  for  for- 
ward delivery  there  is  an  animated  inquiry.  As  anticipated, 
manufacturei-s  have  intimated  an  advance  in  the  price  of 
green  copperas ;  the  increiised  cost  of  production  and  the  nature 
of  the  demand  fully  waiTant  such  a  course.  Sulphate  of 
copper  has  slightly  declined. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
July  27 :—  


Landed. 


Cocoa  ..barrels  and  bags.  762 

Coffee ton»|  l.SiO 

Molaase* c««k»|  1,339 

Ram    H M puncheons  8j0 

Sngar tons'  5,822 

Cochineal  jerona,  &c\  183 

Jute  bales'  5,o43 

Cotton    bales  or  bags'  7,173 

Rice tons  3,S."j1 

6aco    tons,  34 

Saltpetre    tonn  83 


Stock,  1872. 


43,U7 
18,926 
10,968 
24,590 
49,478 
12,(H5 
180,126 
229,837 
18.865 
2,033 
2,920 


Stock,  1871. 


37,469 
17,536 
10,776 
21,904 
71,606 
9,763 
22,473 
72,109 
22,82.5 
1,609 
2,632 


Annexed  ai-e  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Cocoa barrels  and  ba^s 

Coffee    tons 

Molasses    cask 

Ram pnrcbeons 

Sugar  tone 

Cochineal serons,  &c. 

Jnte bales 

Cotton  bales  or  bags 

Rice  tons 

Sago tons 

Baitpetr« tons 


Landed. 


1872. 


63.737 

36,' 58 

12.963 

27.889 

106,201 

13.804 

270,499 

306,862 

42,236 

717 

7,535 


1871. 


67.632 

33,124 

10,163 

32,887 

12.5,767 

17,208 

10(i,491 

132,803 

33.093 

2,113 

7,011 


Home 
Consumption. 


1872. 


28,033 

11,435 

8,131 

13,066 

95,276 

f  13,253 

199761 

203571 

69.342 

1,103 

6,463 


1871. 


36,496 

12,764 

7,972 

13,747 

116,159 

20,176  •, 

114,168 

126,685  ! 

68,390  I 

1,498  I 

6,768  J 


Export. 


1872.      1871. 


12.199 
26,367 
924 
6,766 
2,-428 


33,702 

32.094 

1,919 

8,787 

4,333 


Total 

deliveries 

including 

home 

coasumption 

and  export. 


THE    COTTON    TRADE. 


LIVERPOOL.— August  1. 
The  demand  for  cotton  revived  decidedly  in  the  early  part 
of  the  week,  with  generally  advanced  rates ;  but  since  Tuesday 
the  business  has  been  limited,  and,  with  an  abundant  supply 
and  renewed  pressure  to  sell,  prices  have  receded,  quotations 
showing  some  decline  from  those  of  Thursday  last.  Sea  Island 
continues  in  very  limited  demand,  and  the  few  sales 
made  have  been  at  a  decline  of  fully  2d  per  lb. 
American,  after  rising  fully  }d  per  lb,  has  fallen,  and  is 
quoted  slightly  below  the  rates  of  last  week.  Now  York 
advices  ,to  the  1st  instant  quote  middling  Upland  21^0. 
costingi  to  sell  in  Liverpool  lOfd  per  lb  by  steamer, 
In  Brazil  a  fair  business  has  been  transacted,  but  prices  are 
still  nominal  at  a  decline  of  id  in  middling  fair,  and  H  in  fair 
descriptions.  The  better  grades  are  very  scarce,  and  last 
Thursday's  ouotations  are  resumed.  Egyptian  has  been  heavy 
of  sale,  and  has  further  declined  ^d  to  id  per  lb.  East  Indian 
descriptions  were  in  better  demand  during  the  first  part  of 
the  week,  and  prices  advanced  H  to  id  per  lb,  but  for  the  last 
two  days  there  has  been  much  pressure  to  sell,  and  the  advance 
has  been  lost. 

In  cotton  "to  arrive"  and  for  future  delivery,  after  some 
aninrntion  at  the  commencement  of  the  week,  the  pressure  to 
sell  has  returned,  and  prices  have  again  given  way.  The 
latest  quotations  are— American,  basis  of  middling,  from  any 
port,  new  cpcd,  not  below  good  ordinary,  shipment  November- 
U^^^:  ^r'  \T.  P'l^aois.not  below  low  middling,  de- 
te^P^i^^'k  ^^^  ^y^'  -*-"8^«t-  ^1°*  *'efore  15th,  9|d ; 
Z^^  '  l\'  ^"fe:"«t-Septembcr.  9Jd;  not  below  g^d 
^Tl7l  f  "^"^  Angnst-September,  9id;  new  crop,  ship- 
^^nl  ^,,1'"^'i''''°^l'-'  9i<J;  Ol'^lkrah.  fair  merchants,  not 
below  middling  fair,  delivery  September-October,  6*d:  Cape 
£g  "r  "Tb     °         ^^  shipment,  6Jd ;  fuUy  fair,  June  sail- 

77^  tf'r  °V''^  T**J'ii!?'=^"^'"S  forwarded,  amount  to 
/7,500  bales,  of  which  8.710  are  on  speculation,  and  11 470 
declared  for  export,  leaving  57,320  bales  to  the  triuie 

lOOf^^kfiZ  ^..f"'*^  -"jt^Z  ""'"  ,P'-o'«^Wy  amount  to  about 
10,000  bales,  with  a  quiet  but  steady  market. 

l¥PO»TS,  E»PORI«,  CoJISOSimoN.  Ac 

im.  1872. 

Import,  from  .Jan.]  to  Aug.!    2,7m!o7«  8  wlls'k 

Ixpoit.lrom  Jan.  ItoAug.  1    6;7,4ne  ;  "'JJi'fn 

Slock,  Aug.  1    _„ 872^85,,  J»'" 

Onsumption  from  Jan.  1  to  Aug.  1 1,937,430  ISOe'ilO 

The  above  figures  show : —  '     ' 


A  dacreaw  of  ImpoH  compared  with  the  Mm«  date  last  year  of 

A  dMTMM  of  quantity  takei  (or  cgnsuniption  of    

A  dacnue  of  actual  exports  of 

ofatockof   ''"'" 


bale*. 


In  speculation  there  is  an  increase  of  94,550  bales.  The 
imports  this  week  have  amounted  to  78,598  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  July  26)  is  16,000  bales,  against 
46,000  bales  at  the  corresponding  period  last  yep.r.  Tlie  actual 
exports  have  been  5.209  bales  this  week. 

PRICES   CURRENT. 


Descriptions. 


Ord. 


Mid. 


Good 


Good.'  Fine.  '\ 


Same  Period  1871. 


Mid.     Fair.    Good 


Sea  Mand  , 

Upland    

Mobile , 

New  Orleans , 

Pemambuco  , 

Bshia,  &c 

.Mnranham , 

Egyptian     , 

Smyrna  

West  India,  &c 

Peruvian , 

African    

Snrat— Giu'dDharwar 

Broach 

Dhollerah    

Oonirawuttee 

Maufiarole 

Comptah 

Madras — Tinnevelly™ 

Western .' 

Bengal 


per  lb  per  tfe 

d     i     d 


71 

8i 

8t 

9 

71 

44 

*i 

6i  , 
4J  ( 

H 


per  lb 
d 

28 


10 

»} 
lOi 

9} 

8 

9i 
101 

8i 

6i 

7 

6f 

n 

6J 
6t 
6i 
«i 
41 


per  lb  per  lb  per  lb  per  lb 

did         d  d 

34    t    40        4«    II    22 

8H 

9 

»l 


lOi 

9i 

lot 

Si 

10   ! 

10} 

8i 

l\ 
7* 
7} 

n 

7 

n 


m  :       81 


111 

m 

8* 
lOi 

114 

8} 
8| 
8j 
H 
8i 

"h 
"h 

6i 


124  ; 

14 

81 
llj 
12     i 

94  I 


84 

8i 

8 

7 

7i 

74 

H 

"si 

6i 
6 

Hi 


per  lb 
d 
29 


per  lb 
d 

42 


84 

81 
9! 

104 

84 


7} 

s 

7} 
7} 
74 

74 


64 


LONDON.— August  1. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

During  the  early  part  of  the  week  the  market  was  steady, 
but  for  the  last  few  days  has  been  vciy  quiet,  and  the  latest 
sales  show  a  decline  of  id  per  lb.  In  Tinnevelly  to  arrive  there 
has  been  a  considerable  business,  id  per  lb  decline  having  been 
submitted  to. 

Monday,  the  5th  August,  being  a  Bank  Holiday,  the  cotton 
market  will  be  closed  on  that  day. 

PRESENT  QUOTATIONS.  


Descrlptlou, 


.Surat — Sawginoed  Dharwar... 

Broacti   

Olioilerah 

OoHirawuttee  

Mangarole i... 

Comptah    

Madras — Tinnevelly  

Wester.'>    

Northern  

Coconada  

Cnimbatore  and  Salem 

Bourbon  Seed  

Scinde ,»...M 

Bengal  

Rangoon 

West  India,  Ac 

Brazil 

.African 

Australian  and  Fiji 

Ditto  Sea  Island  kinds 

Tahiti 


Ord. 
to  Mid. 


per  lb 


^ 

44      4i 


4 
3 

"44 


10 


Mid. 
Fair. 


per  lb 
d 
6} 
6 
64 
61 
64 
6 
5J 
64 

H 

6 

''H 
4} 

9' 

91 

74 

84 
14 
14 


Fair  to 
Good  Fair 


per  lb 

d  d 
64(3)  7J 

7  7} 

6}  74 

74  7f 

64  74 

64  74 

6  6f 

6  6| 

64  74 


64 


6  e| 

4}  64 

4i  6} 

94  104 

10  1(| 

74  ej 

9}  10 

18  22 

18  22 


Good  to 
Fine. 


per  lb 
d  d 
8Jffl... 

84  ... 
84  ... 
84     ... 

"74  '". 

7       ... 


74 


6}  ... 

n  114 

10}  ... 

9  ... 

104  114 

26  30 

26  30 


fnceaof  Fair 
same  time 
1871.     187a 


per  lb 
d 

7» 

74 

74 

7,"s 

Ci 

61 

7 

1-6} 

6} 
7 

6J 

64 

64 

8} 

8} 

74 

84 
18 
18 


per  lb 
d 
64 
64 
64 
64 
H 
64 
6 

«t 
«i 


64 

64 

64 

8 

84 

7 

7} 
14 
16 


Sales  to  an-ive : — 7,100  bales  Tinnevelly,  at  7d,  May  sailing 
— frjd  to  7id,  June  to  September,  for  good  fair ;  1,500  bales 
Western  Madras,  at  6^  to  G^Vd,  June  to  August — e^j^d  to 
6^d,  May- June,  for  fair  new ;  100  bales  Coconado,  at  G/^d, 
May- June,  for  fair  red ;  800  bales  Bengal,  at  4id  to  5d,  March 
to  May,  for  fair  new  ;  100  bales  American,  at  iij%il,  l\ovember- 
December,  for  middling ;  100  bales  Orleans,  at  Q^^i,  Novem- 
ber-December, for  middling.  For  forward  delivery:  1,100 
bales  Tinnevelly,  at  did,  August  delivery,  for  good  fair — total, 
10,800  bales. 
Impohtb  and  Dbltveries  trom  Jan.  1  to  Aug.  1.  with  Stocks  at  Aag.  1. 


iHFOBTS . 


D1UVXUE8 


(1872 

.-{1871 

(1870 


(1872 
Stock,  Aug  1_.  .(1871 

(1870| 


Surat 

and 

Scinde. 


bales, 
18,602 
10.102 
3.227 
7.411 
3,763 
4,325 
20,6()6 
9.263 
4,150 


Madraa. 


bales. 

82,788 
30,t-<8 
2.S.755 
7»,3«i 
43,711 
90,029 
65.406 
10.963 
4.0,33 


Tinne- 
velly. 


Bengal 
h  lian- 
goon. 


bales. 
44,223 
29.297 
26,820_ 
29.007 
29,835 
»46^ 
48,487 
16,908 
6.920 


bales. 

110.077 
74,671 

_16jl30 
80,38r 
44,893 
27.6M 

1091147 

•W.630 

6.876 


China 

and 

Japan. 


Other 
Kinds. 


bales. 

17.020 
14,413 
6,518 


10,710 
16,481 

6,803 


2.926 
8.268 
3.652 


bales. 
302,690 

i5ti.,3ri 
so.at^ 

216!*i3 
138.6S3 
I77.M|2_ 
"::»,-. 171 
88,012 
24  6:10 


CoTTOK  Afix>at  to  Europb  on  Aug.  2. 


London., 


Llver- 
pooL 


*^''    Foreign!  Total, 


Total, 
1871. 


128,020 
272,2*)  j 
312.220 


From— 

Bombay  

Kurrachc«  

Madras , 

Ceylon  a  id  Tutloorln 

Calcutta „.. 

KangooQ _ „. 

1872  ~«,^.„....„,«^. 

im 


bales. 
144,390 


3.982 

20,446 

200 

14,916 

l:i,119 

13,998 

2,900 

6,795 

bales. 
37,693 


6,635 
7V«3«  i 


6,772 


bales.  ;    bales. 

182,083  .180,054 

3,982  8,494 

26,417  26.630 

20,560  H,H28 

69,925  89.460 

17,230  10,270 


66J81     166.383      13,170  :    76,273  ,310,187 

76.187  1 3M,234  I    28,021  1111.184  I       ...      iS7*fi» 


Aug-  3, 1872.] 


THE  ECONOMIST. 


975 


3,400     . 

10.000     . 

7.000 

2,6S2,6<Xi     . 

.     3,964,000     . 

.     2,863.000 

3  iM     . 

7,000     . 

10,000 

2,IM0     . 

4,000 

5,J00     . 

7,000     . 

14,000 

1,436,900     . 

.     2,331,000    . 

.     1,46.8,000 

134,200     . 

.        133,000     . 

.       347,000 

298,40      . 

MS.OOO     . 

.        349,000 

1,919,500     . 

.     3,107,(X)0     . 

.     2,163.000 

111,000     . 

163,000     . 

126,000 

NEW  YORK. 

Annexed  is  Messrs  Neill  Brothei-s  and  Co.'s  cotton  circular, 
dated  July  26  : — 

New  Orleans,  July  25. — The  following  statement  gives 
.  lie  movements  of  cotton  at  all  United  States  ports  for  the 
veek  ending  this  evening : — 

1871-72.  1870-71.  1869-70. 

bal^e.  balos.  bales. 

■Veok's  recciDts  at  Gulf  ports SOO  ...  6,000    ...  2,000 

Ditto  at  Atlantic  ports 2,900  ...  4,000    ...  6,000 

■■'k's  receipts  at  all  ports   

eip:s  at  all  ports  since  Sept.  1... 
exports  to  Great  liri  ain 

—  France... 

—  other  foreign  ports   ... 
i;i;ports  to  all  European  pons 

—  Great  Britain  since  Scpu  1 1,436,900 

—  France   134,20< 

—  otlier  foreif?ii  ports 298,40 

T.itftl  to  all  European  ports  since  Sept.  1 

";ock  at  all  ports    

New  Oeleans,  July  25.— Middling,  lOy'^d,  cost  and  freight, 
r  10-f  |d  laid  down.    Low  middling,  9-i\i,  cost  and  freight,  or 
liiyVd  laid  down. 

Mobile,  July  25. — Middling,  9Jd,  cost  and  freight,  or 
li>|d  laid  down. 

Galveston,  July  25. — Good  ordinary,  9j|d,  cost  and 
roight,  or  lO^fd  laid  down. 

New  Tore,  July  22. — Crop  accounts  favourable.  The 
Agricultural  Bureau  estimates  the  average  condition  of  crop 
iS  per  cent,  above  an  averge.  Ju]y  25. — Middling  Uplands,  22c. 
Gold,  114i.  Exchange,  109i.  Low  middling,  October  delivery, 
19ic  ;  November,  19c ;  December,  18 jc.     Weather  fine. 

American  markets  are  considerably  lower  this  week  in  con- 
sequence of  the  vei-y  dull  reports  received  from  Liverpool.  A 
slight  advance  occurred  at  New  Orleans  and  Mobile,  but  this 
was  lost  immediately  afterwards.  New  Orleans  middling 
touched  llfd,  and  low  middling  lOfd,  but  they  are  now 
quoted  lOj^d  and  lOy^d  respectively.  Mobile  opened  at 
Ili'jd,  and  after  j'^d  advance,  declined  to  lOfd  for  middling 
at  the  close.  At  Galveston  good  ordinary  has  given  way  fd 
during  the  week.  Between  Thursday  and  Monday  Charleston 
and  Savannah  both  fell  from  lljd  to  lid  for  middling.  Since 
then  they  are  -j'jd  lower,  middling  at  these  ports  now  costing 
lOi'jd  laid  down.  Middling  Upland  at  New  York  opened  at 
23c,  but  was  quoted  as  low  as  22^c  on  Monday.  On  Tuesday, 
however,  there  was  an  advance  of  fc,  but  as  this  had  no  eftect 
on  Liverpool,  the  price  receded  to  22c  on  Wednesday.  Tester- 
day  the  market  closed  with  a  better  feeling  at  22c,  which  is 
equal  to  lOid  laid  down  for  middling  Upland,  with  gold  114^, 
and  exchange  109^. 

Ceop. — This  week  we  have  received  advices  from  the  South 
which  confirm  our  cable  despatch  of  11th  instant,  reportmg 
excessive  rains  and  the  appearance  of  worms.  We  attached 
little  importance  to  these,  and  ai-e  glad  to  find  that  the  com- 
plaints are  only  local,  and  for  so  far  the  worms  have  done  very 
little  damage.  With  the  exception  of  these,  our  reports  are, 
on  the  whole,  very  encouraging.  The  recent  heavy  rains,  oar 
cable  despatches  of  this  week  inform  us,  have  been  followed 
by  a  week  of  fine  weather,  and  that  the  crop  accounts  are 
reported  good. 

Messrs   Neill  Brothers   and    Co.'s    cable    despatch,  dated 
Aug.l:- 
Pkices  to  LiTerpool,  per  sailing  Tssssl,  cost,  freight.  Insurance,  and  six  per  cent 


New  Orleans,  middling 

IMtto,  Inw-  fT.UMUaa 

M.  „_-..     

i>  ordinary  .« « 

(  i  .Ming  

8avfii-n:ih,  riii'tdlinjf.. 

New  Yo'li,  middling;  L'planili  (per  steamer) 

Ditto,  low  middUiig  (ditto) 

This  week, 
bales. 

Baccim,  7  days— At  Onir  ports 600    . 

Atlantic  ports   1,800    . 

Total    2,100    . 

Total  since  Septeinlicrl 2,B*l,Bi»    . 


Aug.  1. 
d 

1<H 
10 

10,'., 


10       

101      

Last  week, 
bales. 

em  .. 

2,800     .. 


last  week, 
d 
ll'.S 

10» 


f 


Last  year, 
bales. 
«,000 
6,000 


3,400     11,000 


bfosn,  7  days 


-To  Great  Brluin  

France 

Other  foreign  porta.. 


7,«)0 


Total 


3,400 
2,000 


MOO 


3,000 


ajooa 


■'-  » lO.I.OOO    159,000 

Complaints  of  worms  from   Alabama ;   weather  generally 
good. 

Oct.  Nov.  Deo. 


Ntw  Tork  low  BliMIIiiii  dallvery.. 


19J 


1H| 


181 


MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 

Manchestek,  Auiftiflt  1.— Since  our  last  our  market  has 
uuJergone  very  little  change,  the  tone  of  the  market  is  very 
U.-prcssed,  and  values  still  jwint  downwards.  At  the  latter 
end  of  last  week  and  the  beginning  of  this,  an  improved  de- 
mand set  in  at  Liverpool,  and  consequently  induced   a  little 


more  buying,  though  at  prices  at  the  very  lowest  point.  This 
has  now  passed  away,  and  our  position  is,  if  anything,  worse 
than  before.  There  have  been  a  few  sales  made  in  light  goods 
for  the  East,  such  as  mulls,  jaconetes,  &c.,  at  steady  rates, 
and  there  has  also  been  a  good  inquiry  for  shirtings  at  a  de- 
cline of  3d  per  piece  from  the  present  list  of  quotations. 
These  offera  have  not  been  accepted,  as  makers  of  these  goods 
begin  to  think  they  have  reached  a  safe  point,  and  are  there- 
fore worth  holding.  The  demand  for  heavy  goods  continues 
nil,  and  stocks  are  rapidly  accumulating.  In  the  yarn  market 
there  is  little  or  no  inquiry,  export  buyers  hold  aloof,  and 
manufacturers  buy  only  to  satisfy  their  immediate  require- 
meuts. 

COMPARATrVE   STATEMENT   OF   THE   COTTON    TRADE. 


Raw  Cottos. 


Upland,  fair per  lb 

Ditto,  good  hiir 

Pemamljuco,  fair 

Ditto,  good  fair , 

No.  40  MuLK  Yaslv,  fair,  2nd  quality 

No.  30  Water  Twist,        ditto 
J6-in,  68  reed,  Printer.  29  yds,  4  lbs  2  oz 
27-in,  72  reed,  ditto,  6  ibs  2  ozs 

39-in,  60  reed,  Gild  End  Sbirtings,  37i 

yards,  8  lbs  4  ozs  

10-in,  68  reed,    ditto,    ditto,    8  lbs  12  ozsl 

4fl-in,  72  reed,    ditto,    ditto,    9  lbs  5  ozs: 

39-ln,  4-1  roed,  Red  End  Long  Cloth,  36 

yards. 9  Ihs 


Price, 

Aug.  1, 

1872. 


Gorresponding  week  in 


8    d       8    d 


0  10{     0 

0  11        0 

1  3*    1 

8    9 

A        a". 


81 

9tl 
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Bradford. — The  reports  as  to  the  stato  of  the  wool  market 
are  rather  conflicting.  On  the  whole,  it  may  be  stated  that 
there  is  not  sufficient  wool  changing  hands  to  test  values. 
Country  rates  are  said  to  be  far  in  advance  of  what  can  be 
obtained  in  this  market,  and  there  is  still  great  caution 
exercised,  and  an  indisposition  shown  to  operate.  The  other 
branches — yarn  and  pieces — are  equally  languid.  The  demand 
in  both  is  reduced  to  the  lowest  point,  curtailment  of  produc- 
tion is  more  widely  adopted,  and  prices  have  a  drooping 
tendency. 


C  0  R  S. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  July  19. 
Wo  have  had  variable  and  unsettled  markets  for  flour  and 
all  descriptions  of  grain  during  the  past  week,  the  result  of 
conflicting  and  temporary  influences,  the  most  noted  of  which 
have  been  the  inteiruptiou  of  supplies  by  a  break  in  the  Erie 
canal,  and  .in  advance  in  rates  of  ocean  freights.  Receipts  of 
flour  have  been  on  a  reduced  scale,  and  early  in  the  week  there 
was  a  brisk  and  general  demand,  as  is  usually  the  case  when 
prices,  after  a  decline,  have  taken  an  upward  turn.  There 
was  consequently  a  further  advance  in  leading  grades  of  25c 
per  barrel,  making  about  50c  from  the  lowest  point  during  the 
first  week  in  July.  Some  favourite  bakers'  brands  were  found 
to  be  scarce.  But  this  advance  caused  increased  ofierings  of 
low  and  medium  extras  from  spring  wheat,  and  enabled  local 
millers  to  go  to  work  upon  orders  tor  the  better  gi'ades,  and 
the  result  was  some  reaction  in  prices.  Rye  flour  has  ad- 
vanced ;  and  in  com  meal  the  demand  has  materially  improved. 
To-day  the  market  was  steady  at  yesterday's  decline.  Wheat, 
immediately  subsequent  to  our  last,  took  a  sharp  upward  tnm 
on  winter  growths;  an  advance  of  fully  5c  per  bushel  was 
established,  and  has  since  been  maintained.  The  demand  for 
this  quality  has  been  wholly  from  local  millers.  A  few  par- 
cols  of  new  Southern  have  amved,  and  sold  at  81.77^  for 
amber  and  Sl-S?^  for  white,  but  for  prime  old  red  ?1.65  is  a 
fair  quotation.  Spring  wheat,  on  the  contrai-j-,  has  declined 
under  dull  accounts  from  Europe,  and  higher  rates  of  ocean 
freights;  besides  there  has  been  some  pressure  to  sell  on 
Western  account.  The  hitest  transactions  have  been  at  S1.50J 
to  81.52  for  No.  2  Chicago  and  Milwaukee.  The  han'est  of 
wintci-  wheat  has  progressed  finely,  and  the  yield  in  many 
instances  is  said  to  }>e  in  excess  of  anticipations.  The  crop  of 
spring  wheat  is  also  reported  to  be  making  good  jirogress. 
To-day  supplies  were  at  hand  from  the  break  in  the  canal,  and 
prices  were  lower,  with  a  moderate  business  at  .81.50  to  81.50i 
for  No.  2  Milwaukee,  and  81.53  for  No.  1  ditto  afloat.  Indian 
corn  has  been  scarce,  and  those  who  have  been  compelled  to 
purchase  to  fill  freight  engagements,  or  to  meet  any  other 
urgent  necessity,  have  paid  more  money,  but  business  has 
been  on  a  very  reduced  scale.  On  Tuesday,  steam  and  sail 
mixed  brought  61c  to  64c,  but  without  any  increase  of  supplies, 
prices  yesterday  were  59c  for  steam  mixed,  and  61c  to  Olicfor 
sail  ditto.  To-day,  with  supplies  at  hand  from  the  canal,_the 
market  was  active  at  58c  to  59o  for  steamer,  and  60c  to  60Jc 
for  sail  mixed.  Rye  has  sold  pretty  freely  for  the  continent, 
but  at  a  decline  of  74c  to  76c  for  W  estern,  in  store  and  afloat. 
Oats  have  been  active  at  the  advance  noted  in  our  last  but  it 
has  not  been  found  practicable  to  force  a  further  advance,  and 
to-day  there  was  one  cent  decline,  No.  2  Chicago  closing  at 
43c  in  store. 
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STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  fine  hot  forcing  weather,  although  interrupted  by  fre- 
quent thunderstorms,  which  prevailed  until  within  the  last  few 
days  has  had  perceptible  effect  in  accelerating  the  progress  of 
the  crops,  and  from  the  southern  parts  of  England  we  le.arn 
that  cutting  has  already  commenced  in  several  localities. 
During  the  last  day  or  two  the  weather  has  become  broken, 
the  temperature  at  times  being  much  lower,  and  altogether 
less  favoumble.  As  to  the  general  appearance  of  the  crops, 
both  heie  and  on  the  continent,  accounts  still  vary  a  good 
deal.  In  this  country  the  wheats  on  the  light  lands  are  gene- 
ral very  prime,  but  not  so  on  the  heavy  soils,  and 
the  prevailing  opinion  of  those  usually  best  informed 
is  that  the  crop  will  barely  reach  an  average  as  to  quantity. 
whilst  the  quality  will  be  very  uneven.  From  France  and 
Russia  the  reports  are  favourable,  but  less  so  from  Germ.any. 
The  general  condition  of  the  trade  has  undergone  very  little 
change.  Farmers'  supplies  have  increased,  but  to  such  a 
(rifling  extent  as  to  have  no  perceptible  effect  upon  values,  and 
English  wheat  in  all  the  principal  markets  supports  late  rates. 
Foreign  wheat  has  again  arrived  largely  from  Russia  and 
America,  causing  a  decline  of  nearly  Is  per  qr  in  our  principal 
importing  markets.  At  Mark  lane  similar  features 
have  characterised  [the  trade,  the  small  supplies  of 
English  wheat  being  taken  off  slowly  but  steadily  at  late 
currencies,  whilst  the  liberal  imports  of  Russian  have  given 
buj-ers  an  advantage  of  Is  per  qr  in  many  instances.  The 
principal  business  has  been  m  Saxonka  at  54s  to  55s  for  good 
current  quality.  Best  red  foreign  wheats  are  still  inquired 
for,  and  prime  old  Rostock  has  been  sold  at  G6s  ex  ship. 
Flour  has  been  very  dull  of  sale  throughout,  and  in  some  of 
the  provincial  markets  lower,  but  rates  are  not  generally  de- 
pressed at  Mark  lane.  Barley  arrives  less  freely,  and  with 
rather  more  demand  is  the  turn  dearer  to  buy.  Maize  although 
still  in  fuUsupply  is  fii-mer  generally,  the  badly  conditioned  par- 
cels, which  comprise  a  large  proportion  of  the  arrivals,  being  a 
shade  dearer,  whilst  good  sound  qualities  have  recovered  fully 
Is  from  the  late  lowest  point.  English  beans  are  scarce,  and 
very  firm.  Foreign  have  sold  slowly  without  change  in  value. 
Peas  continue  to  be  firmly  held,  and  with  higher  quotations 
from  shipping  ports,  the  tendency  of  the  mai-ket  for  foreign 
is  against  the  buyer.  Supplies  of  oats,  whilst  ample,  have 
moderated  a  little,  and  there  is  more  tone  about  the  trade, 
extreme  to  rather  stiffer  rates  being  obtained  at  the  close  to- 
day. 

The  annexed  statement  shows  the  imports  of  grain  into  and 
exports  from  the  United  Kingdom,  during  the  week  ended 
July  27,  and  since  the  commencement  of  the  season  (Sept.  1) : 


Week  ended 

July  27. 

cwts. 

Wheat  905,202  ... 

Itarley  176,(163  .., 

OaU  _ 19N,6fl6  ... 

Pe«i  „ 13,372  ... 

B««>.» 28,009  .. 

Indian  corn 019340  .. 

Flour  and  meil  (6,133  .. 


Since 

Sept.  1 

cwts. 

2,lflr,287 

10,261 

112,357 

8,H4« 

■t.i)60 

28,984 

6-t,102 


Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  ti-ade  : — During  the  last  eight  days  56  grain  and  seed 
laden  vessels  have  arrived  at  porta  of  call,  viz.,  21  wheat,  21 
maize,  1  barley,  4  beans,  1  peas,  &c.,  4  linseed,  1  cottonseed,  2 
palm  kernels,  1  valonea.  The  floating  grain  trade  has,  on 
the  whole,  been  steady  in  tone.  Wheatr— Fine  cargoes  were 
held  with  increased  firmness  and  for  higher  prices.  Maize — 
Fine  com,  dearer,  inquired  after  at  an  advance  of  about  6d  to 
Is  upon  last  week's  prices,  closing  quiet.  Barley — Trade  sus- 
pended for  want  of  any  corn  offering.  Rye  quiet,  there  being 
none  off  the  coast.  Beans— Sales  were  made  at  about  last 
week's  prices.  The  reported  sales  are  as  follows :— Wheat— 27 
arrived  carffoes  Berdmnski,  SOs  4Jd ;  soft  ditto,  49s ;  soft 
Marianopoh,  498  ;  New  Coast  Ghirka,  498  and  498  6d ;  Coast 
Ghirk.i,  488  7id;  Tag.  Ghirka,  468  6d;  hard  Tag,,  42s  6d; 
Rostotf  Ghirka,  over  468  and  468  9d;  Odessa  Ghirka,  498, 
498  6d,  50g  3d,  and  Sis  6d  ;  Nicolaieff  Ghirka,  498  6d;  Nicopol 
Ghirka.  tSs  9d  to  498;  Polish  Odessa,  SOs  6d,  5l8,  and  Sis  3d  ; 
Saide,  378  9d  and  388  3d ;  Daira  Saide,  398 ;  No.  1  Spring,  57s. 
Maize — 17  aiTivcd  caigoes  :  New  Orleans,  238  6d  and  268  6d  ; 
Redoubt  Kalch,  over  32s ;  mixed  Montreal,  27s  6d  and  278  9d  ; 
Wallachian  Ibrail,  288 ;  mixed  New  York,  268,  27s,  27s  lid 
278  9d,  288  6d,  298,  and  298  3d.  Maize,  arrived  in  London, 
mixed  American,  268  6d.  Maize,  on  passage,  Danubian, 
278  6d.  Maize,  shipped,  mixed  New  Yorlc  sup.,  278  6d  per 
480  lbs.  Beans — 3  arrived  cargoes :  Mazagan,  328 ;  Casa- 
blanca, 328 :  Saide  from  Alexandria,  308  3d  per  480  lbs.  Rey- 
seed,  on  passage,  200  tons  inferior,  578  6d  per  steamer  ex- 
pected. Linseed  dull  and  cheaper.  Linseed — arrived  in 
London,  1,500  double  pockets,  63s  71d;  2S  tons  E.I.  from 
Calcutta,  63s  6d,  ex  ship.  Rapesecd  unaltered ;  quiet.  Cotton- 
seed steady,  but  quiet ;  arrived  Egyptian,  8i  7s  6d. 
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barley. 
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Malt, 
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Flour. 

iiacl£s. 


1760 
£610  bris. 


PRICES  CURRENT   OF  CORN,  &c. 


Wheat — English,  white,  new...  61  (ffi'  01  I 

—  retl.  new 66        61  j 

—  white,  old 

—  red,  old 

KoenigsbergandDantzig   tine 

old   61        67  I 

KffinijisberjrS:  Dantzig  new...  60       65  1 

Kostocli,  Wismar,  &c.,  old 61        61  ( 

Stettin  iiuil  ilHuiburg    ! 

Dani  h  a'  d  Holstein 64       63 

St  I'ctrsl)rK,Sxon9ka..pr 4961b  47        66 

Cnmmon  ditto 50        61 

Kubanka  , 

M,iriano,'Oli  andBerdiansU 

Odessa  63        65 

Tnganrotr  

San  Fra.  Cisco,  Chilian,  SiC.  ...  68        64 
New  Zealand  j«nd  Australian..  57        64 

American,  winter   58        62 

—         spring    64        67 

Barley— English,  malting 30       38 

Scotch,  malting  37        40 

—  grindii.g 26        31 

Danish,  malting , 

French      do        28        30 

Foreign,  iistillin'?...pr  432  lb  27         28 

—  stout  grinding 23/6  24/6 

Danube&.0de8sa,&c..pr  4001ti  23        24 
Egyptian.  &c 

Beans— English 36        40 

Dutch.      Hanover,      and 

French per  480  lb 

Egyptian  and  Sicilian  31        83 

Peas— English, wliiteboilr8,new  39        44 
English,  grey,  dun,  and  maple, 

new 34       36 

English,  blue,  new 

Foreign,  white  boilers,  new  ...  39        40 

—  feeding,  old 

Rte — English  per  qr 

Foreign,  new I)er4e01b  28        29 

Oats — Englisii,  Poland  k  potato  2o        27 
—       white  and  blactc  24     25/6 


Oats  (conlinned) — 
Scotcli,  Hopetown  and  potato  25 

—  An.  us  and  sandy    ...  26 

—  common  20 

Irish,  potato 24 

—  wtiite,  feed  ...per  301  lb  ... 

—  black,     —  , 

Danish,  kiln  dried. ..per  320  lb  .. 

Swedisli 19 

Finland 

Archangel,  SI  Petersburg 19 

Riga   20 

Dntchand  Hanoverian,  Sto. 

Tabes — 
Eokflish,  winter,  new  ...per  qr  35 

Scotch,  large    

Foreign,  large 30 

Linseed  Cakes — 

Fngli-h per  ton  JBlOi 

Foreign 10 

Ineian  Corn — 
American,  white  ...per  480  lb  ... 
—        yellow  and  mixed  23 
Galatz,  Odessa,  and  Ibraila, 

yellow    33 

Trieste,  At.cona,  &c 

Flour — Nominal      top      price, 
town-niade,  delivcied  to  the 

baker    per  280  lb  54 

Town-made,  households   and 
secondu,   delivered    to    the 

baker 44 

Country  marks 40 

Hungarian    3s 

l^*eiich   43 

American  and  Canadian, fancy 

brand    per  196  lb  25 

Do,  snperfi  He  to  extra  suprfine  . . . 

Do,  cjmmon  to  tine 25 

Do,  heated  and  sou."  

Oatmeal — 

Scotch,  line   per  ton  £14 

—  round £14 


(S-:- 


Hi 

12 


4f 
4:; 
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14; 


BLACK   SKA,    MEDITERRANEAN,    AND   OTHER   ARRIVED   CARGOES. 


COST.  FREIGHT, 

Wheat— Sea  of  Azoff.Berdnsk.,   s         8 

Marianopoli    per  492  lb  60  @  52 

Sea  01' Azoir,  hard  

—  Tatranrog,  soft...  42        46 

Odessa  and  Kicolaieff  Ghirka  62        53 

—  hard  

—  Polish per  480  lb 

Danulie,  soft 41 

Galaiz  Ghirka 

Trieste  

S.  Francisco,  Chillan..or  6001b    0 
American  red  wit,ter..pr480  lb  68 

—  spring 50 

Egyptian  41/8 

Barlet — 
Danish,  kiln  dried...per  424  lb  ... 

—  undrieU  


43 


ANI»   INSCRANCE. 

Barley  (coiitinued) —  s 

Danube  &  Odes.-a...per  400  lb  23i9@2: 

Egyptian 

Smyrna,  Sic 

Beans — 

Egyptn.,  Sicilian,  &c..pr4801b  31         3; 

Lentils — 

Egyptian  and  Sicilian  

Lmiian  Corn— Per  480  S;  492  it 
Galatz,  Odessa,  ana  Ibratla...  21 
.American,  yellow  and  white...  28 
Silonica  and  Enos 

RvK— Black  Sea,&c...per480Ib  l\ 

Oats — 

Swedish per3201b  19 

Danish,  new 

Archangel iPetrsbrg..p.301  lb  ... 


23' 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

For  Refort  of  this  Day's  Markets  see  Postscript. 

Mincing  Lane,  Fisiday  Morning. 

Sdoae. — There  Iwinp;  some  pressure  to  sell  in  view  of  the  large 
arrivals  of  Cuba,  West  India,  &c.,  prices  have  given  way  about  l"^^ 
or  even  11s  mucii  as  la  Gd  in  tto  instance  of  grainy  white  Maurititi^. 
The  refinerB  have  almost  censed  buying  West  India,  the  supply  of  whicii 
has  further  increased,  the  siiles  reaching  only  tilO  casks.  During  the  las: 
two  days  there  was  not  a  transaction  reported.  The  Barbadoes  by  auc- 
tion was  chiefly  bought  in,  also  some  few  parcels  of  crystallised  Deme- 
rara.  Prices  show  2s  to  4s  per  cwt  reduction  from  the  highest  point 
attained  during  the  lato  speculation,  the  grontest  fall  upon  fioatint: 
cargoes  including  Havana  No.  12  to  13  at  27s  lOJd  to  28s  3d.  Low 
brown  descriptions  aro  depressed,  and  the  decline  has  not  at  pre.'sent 
caused  any  revival  of  confidonco.  The  landings  in  London  last  week 
were  r),820  tons  and  the  deliveries  only  2,0()5  tons,  consequently  the 
stock  exhibits  some  further  increase.  In  the  four  chief  porta  of  the 
kingdom  it  was,  at  the  latest  date,  128,000  tons,  against  170,000  tons  in 
1871  at  tho  same  date. 

Mauritius. — At  the  commeDCement  of  the  week  850  bags  fine  pale 
crystallised  yellow  ex  last  Friday's  sale  fold  at  38s  ild  ;  subsequently 
4,7()(>  bagswent  Gd  to  Is  (id  cheaper;  graii.y  white,  3i)S  Gd  to37s6d: 
small  lots,  38s  to  31)8  Gd ;  crystallised  grey  and  yellow,  33s  Gd  to 
37s  Gd  ;  semi-grainy  yellow,  30s  to  32s ;  soft  brown,  25a  to  298 ;  soft 
grey  and  yellow,  298  to  ols  per  cwt. 

lienga/. — 3,930  bags  part  sold.  Gnrpattah  at  298  to  31s  Cd  for  lo" 
to  good,  being  Gd  to  Is  cheaper.  Fine  dry  yellow  Cossipore  partly  realised 
37a  Gd  per  cwt.  Brown  UuUoah  sorts  were  all  withdrawn,  there  beinj: 
no  otTers  made. 

Bvurhon. — Of  470  bags  by  auction,  a  few  lots  low  brown  sold  at  24s. 

China. — 4,991  mats  soft  brown  were  withdrawn  at  24a. 

Manila.— 200  tons  Ilo  Ilo  have  sold  afloat  at  24s  per  cwt  landed 
terms. 

Other  Foreign. — 579  casks  108  barrels  Porto  Rico  by  auction  were 
chiefly  withdrawn,  only  low  bids  being  made.  A  few  lots  sold : 
grocery,  328  Gd  to  358 ;  low,  SOs  Gd  to  32a. 

floating  Cargoes, — Six  of  Havana  are  reported  sold  for  the  United 
Kingdom  :  Nos.  llj  to  12,  27s  9d  to  288  ;  Nos.  12J  to  13,  28s  3d;  two,, 
of  Cuba,  at  26s  and  2G8  l^d  ;  one  of  clayed  in  boxes  at  27s. 
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Refined. — The  market  is  dull  and  rather  lower.     Sales  of  fine  French 

loaves  have  been  made  for  delivery  here  at  equal  to  about  429  6d  to 

433  6d  per  cwt,  laid  down  in  London.     The  production  of  dry  goods  in 

Loudon   continues  email     Crushed   and   pieces   do   not  maintain  last 

week's  rates. 

Molasses. — A  small  parcel  of  St  Kitt's  has  sold  at  ISs  per  cwt. 

Rmj. — The  supply  has    been    increased   and    the  market   is  quiet, 

bat  the  few  sales  made  do  not  alter  general  quotations.     Damorara  has 

btainod  Is  lOd  to  Is  lOjd;  and  some  fine,  23  6d.     A  few  puncheons 

no  brown  Leeward  Island,  23 ;  30  puncheons  of  Jamaica  are  reported 

-  !d  at  33  9d  per  gallon. 

Cocoa. — Further   arrivals  have  taken  place,  and  the  stock  continues 

^rge.     2,523  bags  Trinidad,  by  auction,  about  half  sold  at  barely  pro- 

■:  !U3  rates,  rangintr  from  66s  to  783  6d  for  grey  to  good,  with  a  few  lots 

'-:.a  at  KtSs  to  1203.     1,291  bags  Grenada  partly  found  buyers  without 

;aterial  change  Ib  prices,  chiefly  at  42s  to  SOs  for  low  to  good,  with  a 

rtion  at  51  s  to  61s  for  very  good  to  fine.     245  bags  foreign  were  witli- 

rawn.     Privately   a   small   parcel  of  Guayaquil  sold   643   per  cwt  for 

uperior  quality. 

Coffee. — Advices  from  Rio  of  another  short  crop  expected   this 

\x3on  have  caused  some  renewal  of  demand  for  native  kinds  here, 

;i;d  business  has  been  done   in  East  India,  say,  about  400  tons    on 

the  spot  or  to  an-ive,  all  at  753.     Some  few  parcels  native  also  changed 

Viands   on   the    spot  at  733  to  763  6d,  and  1,000  bags  now  landing  at 

"U  3d.     520  bags  of  the  latter  by  auction  were  bought  in.     717  bags 

■vtive  Cochin  wore  held  for  an  advance,  and  withdrawn  at  763 ;  also  2,013 

ogs  Manila,  takei  in  at  733  6d  to  75s  6d.     The  public  sales  of  planta- 

n  Ceylon  have    gone  off  without  animation,  and  1,024  casks,  971 

irrels  and  bags,  about  three-fourths  sold,  low  middling  to  bold,  80s  to 

-3.     1,423  cases   121   casks  1,476  bags  East  India  were  chiefly  sold: 

,  vnaad,   Nardoobatum,  A-c,   SOs   to   84s;    a  few  lots  of  pale  to  good 

iTsoro  at  83s  to  903  ;    59  packages  Jamaica  sold  at  last  week's  ratqs. 

202  bags  Costa  Rica  found  buyers  at  783  to  87s,  for  pale  to  superior 

lory.     872  bags  other  foreign  part  sold :    Guatimala,  763  to  793  Cd ; 

.;3hed  Rio,  80s  to  80s  6d  per  cwt.     Tliere  have  not  been  any  further 

.les  made  in  floating  cargoes  during  the  past  week. 

Tea. — There   have  been  further   large   arrivals   per   steamer  from 

langhai  ana  Foo-Choo,  and  the  market  is  flooded  with  samples.     As 

.0  trade   continues   to   buy  sparingly,  very  little   progress  is  making 

■  ith  the  new  tea  generally;  but  fine  qualities,  which  are  comparatively 

•arce,  obtain  about  last  week's  rates  up  to  28  7d  per   lb.      Black  leaf 

13  have  sold  at  irrognlar  prices. 

The  public  sales  have  been  small,  not  exceeding  7,408  packages.  A 
leading  feature  in  these  is  the  opening  prices  of  3s  0^  to  Ss  l4d  per  lb 
for  new  season's  gunpowder. 

Rice. — There  has  not  been  much  animation  in  the  market.  Prices 
are  unchanged,  with  moderate  transactions,  including  Ballam  at  8s  9d 
to  Os  ;  white  Bengal,  at  10s  to  14s  ;  Larong,  at  88  3d  to  8b  7  jd.  Five 
floating  cargoes  have  sold  at  the  following  prices,  according  to 
conditions: — Rangoon,  10s  l^d  to  lOsCd:  Neorancie  Arracan,  Us  Ijd 
per  cwt,  continental  terms. 

lxro%T^  and  Oujvzkies  of  Bick  to  July  27,  with  Stocks  ob  hand. 
1972  1871  1870  18«9 

tmMrtt...  .„......_._.....tol»    42340    „    38100    ^    28900    ...    S0460 

DiUvarlM......._ 693«    «    68i00    ...    39600     ...    33800 

Stoek 18900    ...    22330    ...    39050    ...    49300 

Sago. — 751  bags  by  auction  yesterday  sold  at  easier  rates.  Small 
grain,  ICs  6d  to  17a  3d  per  cwt. 

Tapioca  Flour. — 340  bags  Penang  were  taken  at  3Jd  per  lb. 

Black  Pippkb  — Penang  has  advanced  :Jd  to  id  under  the  influence 
of  speculative  operations.  Several  contracts  have  been  made  for  delivery 
«t  ejd  to  6|<1  next  two  months,  and  to  arrive  at  6id.  At  yesterday's 
isles  2,342  bags  part  sold,  and  the  prices  were  forced  up  to  6Jd,  with  a 
tow  lots,  6|d.  Singapore  is  not  higher.  Of  2,780  bags  by  auction  a 
tow  lots  only  sold  at  6jd.  422  bags  greyish  Aleppy  kind  realised  6Jd  to 
6}!  per  lb. 

Whtfi  has  declined  about  ^,  the  market  being  quiet.  505  bags  by 
•action  went  as  follows,  and  part  sold  : — Singapore,  Is  2d  to  Is  2^d  . 
Penang,  Is  Ijd  to  Is  IJd.  The  former  has  sold  for  September  delivery 
*  Is  Ijd  per  lb. 

Other  Si-ice. — 87  cases  Penang  brown  nutmegs  sold  without  material 
ehange  in  prices:  OS's,  3s  8d  ;  7C'8  to  7rs,  3b  5d  to  33  6d ;  108's,  Ss; 
120'8  to  llG'a,  28  lOd  to  2«  lid ;  145's,  2s  7d  to  28  8d.  50  cases  small 
limed  were  bought  in  at  2s  9d.  37  cases  Penaag  mace  part  sold  at 
•»«ier  rates :  fair,  48  Id  to  4s  2d ;  low,  3s  7d.  22  cases  very  good 
bright  Penang  cloves  realised  Is  4Ad  to  la  5d.  829  bales  Zanzibar 
partly  sold  at  5d  reduction,  viz.,  r>\i  to  CJd  per  lb  for  good.  Of  550 
boxes  unworked  cassia  lignoa  from  China  a  few  lots  sold  at  88s  to  898. 
158  cases  low  coarse  from  Singapore  obtained  55s  to  58s.  624  cases 
Cochin  ginger  went  at  irrognlar  prices :  rough,  43s  to  498  ;  scraped,  55s 
to  6(*s ;  one  lot  bold,  lOOs.  Of  808  bags  African  part  sold  at  40s.  345 
barrels  Jamaica  realised  408  to  70s  per  cwt  for  low  to  good  quality. 
87  bags  pimento  by  auction  sold  at  3jjd  per  lb,  being  slightly  daaror. 

Salti-etue. — Sales  daring  the  week  have  been  upon  a  limited  scale. 
Yesterday  1,000  bags  sold  at  easier  rates,  which  did  not  transpire.  50 
tons  Bengal  sold  to  arrive  at  29a  per  cwt. 

Inpoais  and  Diuvieiu  of  bALTPerai  to  Jnljr  27,  with  Stocks  on  hand. 
1872  1871  1870  1869 

Imixirttd  .»«..,..»...tona      7&J0    ...      7010    ...      6260    ...      6220 

Toul  dtUverad  ..„ 6160    ...      6770    ...      9290    ...      6190 

S"-«fc — .— 2920     ...       2630     ...       1790    ...       6220 

Othir  Dbtbaltkbt  Good*.— Small  parcels  of  cutch  have  sold,  in- 
cluding flne  at  258.  The  market  is  quiet  3(i6  cases  China  galls  by 
auction  part  sold  at  548  Cd.  Gambler  is  firm,  and  again  rather  dearer. 
Tho  sales  this  week  have  been  large,  including  cubes  at  26s,  block  at 
23s  to  23a  Cd,  an<l  for  arrival  at  22a  to  23s  Gd  per  cwt  paid.  Business 
has  lK;on  done  in  lac  dye.  Mirzapore  at  Is  lOd  ;  D.T.  at  1»  Hd  per  lb. 
No  change  in  turmeric,  and  the  market  is  rather  quiet. 

Shellac  ia  without  further  alteration.  1C4  cases  partly  sold  at  C/  5s 
per  cwt  for  A.C.  garnet. 

JIetals.— The  prices  have  fluctuated  this  week.  In  Straits  tin  a 
larg'i  business  has  been  done.  At  one  time  it  touched  lr>6/(:a'.h,  but 
yesterday  eales  were  effected  at  152/  to  163/;  lur  delivery  iu  tho  last 
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three  months,  144/  to  145/.  A  more  quiet  tone  now  prevails.  Coppe 
has  declined,  and  is  now  in  moderate  demand  :  Walaroo.  104/  to  108/ ; 
Chili,  102/ to  104/  lOs.  English  is  not  oflicially  reduced.  During  the  week 
some  sales  have  been  made  in  spelter  at  22s  15s  to  23/  2a  6d  for 
Silosian,  and  the  market  is  steady.  Quicksilver,  13/ os  to  13/  10s por  bottle. 
Scotch  pig  iron  has  varied  in  price  between  1303  and  1323  Cd  cash-  - 
the  latter  being  the  nearest  price  this  morning.  British  manufactured 
stoady  at  the  late  advance.  Railway  bars  quoted  about  11/  10s  per  ton. 
100  tens  London-rolled  sheet  zinc  sold  by  auction  at  27/  12s  6d  to 
27/  1£«. 

Jdtb. — Transactions  have  been  upon  a  very  limited  scale.  Tho  trade 
have  full  supplies.  Stocks  aro  still  heavy,  and  the  prospects  of  another 
large  crop  tend  to  keep  the  market  depressed.  Low  quality  afloat  has 
met   some   inquiry,   including    part   at   12/  5a  to  14/  lOs  per  ton. 

Hemp. — Manila  is  dull.  Privately  somo  business  has  boon  done  at 
49/ to  49/  103  per  ton  for  fair  to  good  roping  quality. 

LrasEED. — Sales  have,  during  tho  last  few  days,  been  made  at  lower 
rates.  Cacutta  afloat,  62s  6d  to  63s ;  on  the  spot,  63s  6d.  Taganrog 
seed  off  the  coast,  61s.  Good  Petersburg,  for  shipment,  has  sold  at 
59s  6d  to  60s  7Jd  per  quarter. 

Oils.— Olive  continues  flat.  6ai:ipoli  quoted  47/  to  48/,  and  the  lower 
qualities  in  proportion.  Sperm  is  less  pressed  for  sale.  Present  value, 
86/  to  87/  per  tun.  Common  fish  oils  are  steady  in  price.  English  brown 
rape  quiet.  On  the  spot,  37/  lOs ;  last  four  months.  38/  lOs.  Refined, 
39/  10s  to  40/;  foreign  ditto,  41/.  Linsoed  oil  has  been  steady  at 
37/  15s  on  tho  spot,  and  34/  15s  September  to  December.  Cocoa-nut  is 
active.  Ceylon,  34/  lOs  to  35/;  and  35/  ISs  to  arrive.  Cochin  on  the 
spot,  38/  to  40/,  as  in  quality.  The  market  for  palm  is  better.  Fine 
Lagos,  39/  per  ton,  buyers. 

Petroleum. — American  reBned,  Is  4Jd  to  Is  5d  per  gallon,  with  a 
firmer  market,  perhaps  owing  to  t'ne  destruction  of  some  by  fire  iu  New 
Tork. 

Tallow. — The   prices  have  not   varied   much   this  week,  but   the 
market  is  now  firmer.     Petersburg  old,  43s  6d  to  43s  9d ;  new,  46s  9d  ; 
October  to  December,  473  3d  por  cwt.     There  are   only  throe  public 
sales  of  Australian  declared  for  to-day,  with  about  800  casks. 
Pabiicclam  01  Tallow.— Monday,  July  29,  1872. 

1869.  1870.  1871.  187J. 

Stock  tii»  day 25,649     ...     35,.5S4     ...     29,193     ...     38,728 

Delivery  last  week 1,878     ...      2,287     ...       2,148     ...       1,191 

Ditto  since  iBt  Juna 15.491     ...     17,537     ...     17,180    ...     12,1S0 

Arrivals  last  week I.IBO    ...      2,777    ...      1,917    ...      1,153 

Ditto  since  lat  Ja..o  11,025    ...    20,801    ...    17,383    ...    18672 

Price  of  Y.C 463  Od    ...     4i)S  ed     ...    443  Od    ...46/6  &  43/8 

Pricaoftown 4630d    ...    4539d    ...    46sOd    ...    43sed 


POSTSCRIPT.  Friday  Evening. 

Sooar. — Tho  market  is  without  animation.  S.tlos  of  West  India  182 
casks,  including  a  fow  lots  of  cry.3tallised  Domorara,  at  373  6d  to  38s  6d, 
making  398  casks  for  the  wee"k.  50  casks  Guatimala  and  241  bags 
Manritiu3  were  bought  in.  A  floating  cargo  of  Havana,  No.  13,  sold 
at  293  for  Sweden  ;  one  of  Bahia  at  23s  por  c  wt  for  tho  United  Kingdom. 

Coffee. — 2,104  cases  67  bags  East  India  chiefly  sold,  and  went  at 
rather  lowor  rates.  Rather  small  p.alish  to  fine  bold,  803  Sd  to  89s  6d.  55 
casks  10  barrels  and  bags  plantation  Ceylon  went  at  previous  rates, 
38  casks  139  barrels  and  bag3  Jamaica  part  sold  at  75s  to  84s  for  palish 
mixed  to  middling.  1,954  bags  Guatimala  sold  at  77a  6d  to  Sis;  and 
337  bags  Costa  Rica  at  8O3  to  81s  por  cwt. 

Rice  axd  Spice. — No  change  of  interest  occurred. 

Gambier. — 1,750  mats  cubes  part  .'old  at  263  9d  per  cwt. 

Shellac. — 40  chests  sold  at  7/  28  6d  for  second  orango  ;  ditto,  out  of 
condition,  at  6/  los  to  6/  173  6u  per  cwt. 

Metals. — To-day  Straits  tin  sold  as  low  as  151/ cash  ;  144/ to  147/; 
late  deliveries ;  and  150/  por  ton  to  arrive.  Scotch  pig  iron,  130s  per 
ton  cash. 

Tallow. — Town  and  Russian  unchanged.  760  casks  Australian  by 
auction  to-day  went  rather  dearer.  Mutton,  42s  Cd  to  438  3d.  Bee^ 
388  Cd  to  428  3d  per  cwt. 


ADDITIONi\X,  NOTICES. 

Green  Frott. — Tho  report  of  Messrs  Keeling  and  Hunt  states  that 
an  arrival  of  oranixos  from  Valencia  met  with  an  o.xcollont  demand  and  ; 
sold  well,  the  quality,  taking  lateness  of  the  season   into  consideration,  , 
boing  very  good  indeed.     Lemons  from   Palermo    and   Naples  without  I 
alteration.     Another  arrival  of  grapes   from   lluelva    sold  at  advanced 
prices.     Pine-apples  much  inquired   for  at   advanced  rates.     Valencia 
melons  selling  well.     Better  demand  for  good  cocoa-Ruts. 

English  \V<K)L  still  continues  very  quiet,  hut  as  there  ia  no  great 
pressure  of  wool  on  the  market  prices  keep  pretty  firm. 

Flax.— Market  dull. 

Hemp. — Market  very  quiet  during  the  week,  and  little  business  done. 

Silk. — Market  very  quiet.     No  demand  for  the  now  silk. 

Seeds. — The  trade  is  unaltered. 

ToiiACCo. — There  has  been  but  little  business  doing  in  United  States 
tobacco;  the  total  sales  have  Iwea  bnt  trifling,  and  there  is  nothing 
worthy  of  any  particular  comment.  Prices  for  all  descriptions  continue 
firm,  but  some  few  parcels  aro  still  held  off  the  market  in  the  anticipa- 
tion of  higher  rates  boing  obtainable.  In  substitutes  and  segar  tobaccos 
there  is  a  fair  demand  ;  desirable  classes  command  full  rates. 

Leather. — A  gtod  gneral  demand  for  leother  has  prevailed  during 
the  past  week,  while  the  supplies  have  come  forward  very  sparingly. 
At  Leadenhall  on  Tuesday  the  articles  of  English  butts,  common 
dressing  hides,  shaved  hides,  prime  light  English  shoulders  and  English 
bellies  wore  in  active  request  at  fully  former  pricos,  or  {d  per  lb 
advance.  Foreign  butts  also  continued  to  meet  a  good  inquiry,  and  the 
stocks  of  all  goods  are  extremely  small. 

Metals. — 'The  business  of  tho  week  has  been  comparatively  quiet, 
and  tho  attendance  of  operators  very  thin.  Copper,  having  been  dealt 
in  pretty  freely  in  the  earlier  days  of  tho  woek,_  has  fallen  flat  at  the 
close,  and  prices  are  eaaier.  Iron  gets  dearer.  Tin  has  bnon  wavering, 
and  is  to-duy  easier  to  buy  by  about  2/  per  ton.  .Spoltor  ia  steady, 
licarl  a  little  more  inquired  for.  Tin  plates  are  commanding  higher 
prices. 
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METROPOLITAN    CATTLE    MARKETS. 

Mo!n)AT  July  29.— The  total  imports  of  foreign  stock  into  London 
lut  weeK  amounted  to  21,339  head.  In  the-  oorrespondinK  week  in 
1871,  we  received  U,215;  in  1870, 10,626  ;  in  1869,  10,613;  and  in 
1868,  11,244  head.  ,         ,       u  .    wi 

\  quiet  tone  has  pervaded  the  cattle  trade  to-day,  but  at  the  same 
time  there  hna  been  a  fair  amount  of  firmness.  The  supply  of  beasts 
has  be«n  good,  and  there  has  been  a  fair  number  from  Tenning,  ana  a 
few  also  from  Oporto.  From  our  own  grazing  districts  tho  receipts 
have  been  moderate.  The  demand  has  not  been  active,  but  prices  have 
been  steady.  For  the  best  breeds  Gs  to  Ga  2d  per  8  lbs  has  been  paid. 
There  has  been  a  fair  show  of  sheep  in  the  pens.  Sales  have  progressed 
slowly  but  at  full  prices.  The  best  Downs  and  half-brods  have  made 
68  Gd  to  Gs  8d,  and  occasionally  Gs  lOd  per  8  lbs.  Lambs  have  sold  at 
from  78  fid  to  8s  Sd  per  8  lbs.     Calves  have  been  quiet  on  former  terms 

Pigs  have  been  unaltered. 

Sirpniss  oir  Sah. 

July  31,  1871.  July  29,  187*. 

B„,t 3,905     4.090 

Sheep  aid  Umbs 22,890    18.860 

C«lT« 607    290 

Pig,     216 ,.  100 

METROPOLITAN  MEAT  MARKET. 
Friday,  Aug.  2. — There  has  been  a  moderate  supply  of  meat  on  o£fer. 
The  trade  has  been  quieter,  at  our  quotations. 
Per  8  lbs  by  the  carcase, 
s    d        s    d 


Inferior  b''ef 3 

Middling  ditto 4 

Prime  largo  ditto 5 

Prime  small  ditto „ 5 

Veal 4 


4  to  3  10 
0  4  8 
0  5  4 
4  6  6 
8        6     6 


Lamb,  68  8d  to  78  4d. 


Inferior  mutton  4 

Middling  ditto 5 

Prime  ditto 6 

Large  pork 3 

Small  pork  4 


d  s 

8  to  5 

4  5 

0  6 

4  3 

0  4 


HOP  MARKET. 
BoBOUOH,  Friday,  Aug.  2. — Only  a  limited  business  is  doing  in  hops, 
and  prices  are  without  change.  The  accounts  from  the  plantations  are 
on  the  whole  satisfactory.  Mid  and  East  Kent,  10/  lOs  to  15/  15s  ; 
Weald  of  Kent,  8/  to  10';  Sussex,  71  to  9/;  Famham  and  country, 
11/  lis  to  13/  13s.  Yearlings:  Mid  and  East  Kent,  3/  to  5/;  Weald  of 
Kent,  3/  to  4/  15b  ;  Sussex,  2/  IGs  to  4/  10s;  Famham  and  country,  6/  to 
7/;  olds,  1/to  1/  10s  per  cwt. 


LIVERPOOL    MAEKETS, 


WOOL. 

(FROM  OUR  OWN  CORHESPONDEKT.) 

FwDAY,  Aug.  2. — Public  sales  of  sundry  kinds  of  foreign  wools  were 
held  here  from  the  30tli  ult.  to  the  2'id  inst.,  comprising  about  25,000 
bales  and  ballots,  of  which  about  one-third  have  passed  tho  hammer  at 
prices  generally  about  on  a  par  with  those  lately  obtained  by  private 
contract ;  but  buyers  showed  no  eagerness  in  their  biddings,  and  it  was 
chiefly  for  want  of  competition  that  so  largo  a  proportion  had  to  be 
withdrawn. 


Ctje    <§a|ctte. 


BANKRUPTS. 

Tuesday,  July  30. 
William  John   Anderson,   Grenada   terrace,    Commercial    road     East, 

watchmaker. 
Charles  Sydney  Smith,  Hickman's  Polly,  Dockhead,  pawnbroker. 
John  Hobday  Carlisle,  Altrincham,  Cheshire,  builder. 
Richard  Ooulton,  Great  Grimsby,  fish  dealer. 
Joseph  Holland,  Manchester,  shirt  maker 
David  Wi'st  Mitchell,  Great  Grimsby,  coach  builder. 
Caleb  Randall,  Leigiiton  Buzzard,  Bedfordshire,  ironmonger. 
Matthew  Wyatt,  Newca«tIe-npon-TyBO,  metal  broker. 
SCOTCH  SEQUESTRATIONS. 
John   Fleming  White   Templeton,    Glasgow,    importer    of    watch    and 

clock  materialK. 
John  Bell,  Perth,  leather  merchant. 
William  Forrest,  Leath,  grocer. 
John  Duncan,  Dufftown,  Banffshire,  grocer. 


THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
Thomas  Datton,  Church  Bicknell,  licensed  victualler. 
Henry  Thomas  Bath,  High  street,   Lymington,  Hampshire,  seedsman 
and  nurseryman. 

James  MoCreaih,  Russell  street,. Chorlton-upon-Medlock,  Manchester 
draper.  ' 

Richard  Winder,  Famingham.  Kent. 

William  Edwards,  trading  as  Clark  and  Co.,  Bishopsgate  street,  Middle- 
sex, s<^e<l  merchant. 

John  Spencer  Follett  Osborne,  Jermyn  street,  Middlesex. 

Joseph  Groom  Howard,  New  street,  Dorset  square,  Middiesex,  butcher. 

Alexander  Miurkay.  Cauldwell  street,  Bedford,  draper. 

Henry  Hawkins,  Victoria  street,  Bristol,  grocer  and  provision  dealer. 

Frank  Ooorgo  Coles,  Street,  Somerset,  miller. 

George  Alfred  Lloyd,  Clipstone  avenue,  Peel  street,  Nottingham,  braid 
manufacturer. 

William  Kxlward  Jones,  Dock  etreet,  Newport,  dentist 

George  Wobhcr,  Bishop  Auckland. 

James  Oonchar,  Clyde   street,  Leicester,  draper. 

George  Proslaod,  Rrddcr  street,  OanniuR  row,  Essex,  builder 
SCOTCH  SEQUESTRATIONS. 

William  Frederick  Haigb,  Glasgow,  fishing  tackle  manofaetnrer. 

James  Youug,  Edinburgh,  bootmaker. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  following  articles  in  the 
30  weeks  en.ling  July  27.  1872,  showing  the  Stock  on  July  27,  compared  witl 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

%*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


British 

IMTOETED. 

EXPOBTED. 

HOHB  COSSOHP. 

Stock. 

Plantation. 

1871 

1872 

1871 

1872 

1871 

1873 

1871 

1872 

West  India. 
Mauritius  ... 
Bengal  &  Pg. 
Madras  

tons 

69418 

4948 

1770 

1443 

tons 
46S64 
11615 
3631 
3311 

tons 
725 
637 
341 
209 

tons 

79 

326 

111 

2 

tons 
60338 
4642 
5767 
6987 

tons 
36924 
1C606 
2879 
3778 

tons 
314^11 

2606 
2177 
2694 

tons 
22738 

8761 

is..- 
11- 

Total  B.  P. 

77679 

66411 

1812 

filS 

67624 

63086 

38817 

2977T 

Foreign. 

Slam,  Sic 

Caba  &  Hav. 

Brazil     

P.  Bico,  Stc_. 
Beetroot 

13306 

6536 

382 

2772 

2S192 

16769 
1643 

6774 

2873 

13841 

1060 
911 

262 

283 

1148 

762 

18271 

2S74 

632 

3785 

23673 

17789 

2326 

4321 

961 

16794 

21634 

6619 

201 

ia37 

6698 

10067 
2220 

1822 

2«~ 

Total  Frgn 

481S8 

40790 

2521 

1910 

4S536 

42190 

35789 

19699 

Grand  Total 

126767 

106201 

4333 

2428 

116169 

96278 

74606 

49476 

MOLASSES. 


Impo 

RTED. 

Exported. 

Bomb  Coksdmp. 

Stock. 

West  India„. 
Foreign 

tons 
4867 
214 

tons 
6326 
165 

tons 
665 
304 

tons 
460 
2 

tons 
3627 
468 

tons 
8366 
699 

tons 
3670 

1818 

tons 
4108 
107S 

Total  ... 

6081 

6481 

969 

462 

3986 

4065 

6388 

6484 

MELADO... 

2 

...       1       ... 

... 

4 

12 

8 

< 

RUM. 


ExpOKTKD  &  Db- 

! 

Impobted.       livered  to  Vat. 

HoMB  CoNSDMP.  1         Stock. 

gals         gals    i     gals 

gals 

gals 

gals     1     gala 

West  India.. 

2226160   2042640     917280 

777275  ;122aiB5 

1127386  ,17624-0 

1917115 

East  India... 

320690  1  2131(16  ;  166060 

169380  i  102166 

42080  1  242686 

186030 

Foreign 

32985 

69130  1     98660 

69040 

9090 

19036       63685 

66070 

I       Exported. 

1 

Vatted    

1303030 

918900  (  720350      677306 

116066 

160560, 1  220636 

821210 

Total ... 

3782745 

3233836  !l901130    1683000 

W48686 

1339010  ,2289375 

2480426 

COCOA 


B.Plantation 
Foreign  .. 


Total  ... 


cwts 

64477 

49619 


cwts 

63253 

14S47 


103996  i     78100 


HOUX  CONSUMP. 


cwts 

7741 
35854 


cwrs 
2109 
13491 


43598  ,'     16600 


cwts 
46637 
7100 


cwts 
36888 
6480 


63737       413(6 


cwts     ;    cw*s 
28405  I     481106 
2520-4  !     13954    I 


51869  I    63iit» 


COFFEE. 


West  India.. 

Ceylon   

East  India... 

Mocha    

Brazil 

tons 
1786 

21744 
3801 
423 
6745 
3626 

tons 
2094 

21960 

5310 

370 

3613 

3511 

tons 

1*16 
17754 

3160 
260 

7077 

2407 

tons 
1443 

13722 
4388 
117 
3089 
2803 

tons 
783 
7469 
2674 
289 
467 
1183 

tons 
277 
6832 
2824 
240 
338 
938 

tons     ,     tons 

913  1        931 

10347  1     10488 

23116         3779 

414           808 

860           7:" 

2665         23 . 

Other  Forgn. 

Total  ... 

38124  1     36868 

32094 

26387 

12764 

11435 

17636        1S92<, 

RICE 

38093  '     42236 

... 

68390 

69342 

22825        18865 

PEPPER. 


Wlilte 

tons        tons        tons 
204           672 
6364         4689 

tons        tons        tons    1    tons    i    tons 

Black 

4667         4068 

1335  j       l^v. 

NUTMEGS. 
CAS.  LIG... 
CINNAM'N. 

pkgs 
1848 
21K)H 

11806 

pkgs 
18:18 

10530 
9277 

pkgs 

pkgs 

pkgs 
1658 
4710 

11622 

pkgs 
1020 
8066 
9324 

pkgs        pkgs 
1493         3237 
2776         S696 

28341        329S9 

PIMENTO.. 

bags 
24049 

bags 
16673 

bags 

bags 

bags 
20797 

bags 
4786 

bags        ba(:» 
36326       IH" 

SAW  MATERIALS,  DYESTUFFS,  ko. 


Borons 

serons 

serotis 

serons 

seions 

serons 

serons 

COCHIN'L.. 

17208 

13804 

... 

... 

20176 

18363 

»763 

chests 

chests 

chests 

chests 

cliosts 

chests 

cheats 

UlC  DYE... 

3446 

4277 

2313 

2882 

7995 

103^ 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

9180 

11018 

... 

... 

11183 

7442 

6865 

7808 

FUSTIC    ... 

1218 

2282 

... 

... 

2034 

1182 

753 

15«1 

INDIGO. 

East  India.. 
Spanish 

chests 

22927 

serons 

_1(M86 

chests 
20272 

sorons 
llt.27^ 

chests 
serons 

chests 
serons 

chests 

18974 

serons 

8358 

chests 

12953 

serons 

8880 

ciiesLs 

22082 

serons 

4767 

SALTPETRE. 


Nitrate      of]    toss 

Potass   ...      7011  I 
Nitrate  Sodal      4007  I 


t^ns 
7835 
5068 


tons    tons 
8788 
4031 


tons 
8483 
4251 


tons 
283! 
1316 


E.  India,  ke.j  132803 
Liverpool,) 

sllklndsf 


3673544 


balaa 

.805882 

2368648 


COTTON, 
bales 


bales    j    bales 
128585      203671 

;8868S0   1752090 


Total  ...  2808347    2864608      6092(0     239948  12012435  |l856661      771299    1196277 


bales 
72109 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 
♦,•  The  prices  in  t>e  following  list  are 

curef  oily  revised  every  Fridav  afternoon 
by  an  eminent  house  in  each  department 

LONDON,  Fbidat  Etbking. 

Ashes-duty  free               '  S  A  II 

t.  Canada percwtSa  0    39  8 

,rl 60  0  0  0 

Oocoa— <luty  Id  per  lb 

W.I.— Trinidad per  cwt  60  0  135  0 

Grenada,  Ac 42  0  70  0 

r.uavaquii  63  0  65  0 

Brazil— Para 55  0  60  0 

Bahia   42  0  «  0 

Coffee— duty  14,'percwt:  dried, roasted, 

or  ground,  2d  per  lb. 
.Jamaica,  fine  orJlnary  to 

mid per  cwt  74  0  84  0 

MOd  middll-fr  to  fine  ...  85  0  110  0 

cha,  ungarbled 75  0  85  0 

.'oodtofine 90  0  130  0 

Ceylon,       native,       good 

ordinarj-  73  C  74  0 

One  ord.  and  and  bold  74  6  76  0 
plantation,   fine  to    fine 

fine  ordinary 77  0  79  6 

low  mtddlinir 8C  0  81  « 

middling  to  fine    82  0  lOO  0 

iva,  ic.  low  ordinary  ...  62  0  68  0 

rd.  to  cood  ordinary  -.  69  0    75  0 

e  ordinary  76  0  82  0 

ilgherry  andTellicherry  78  0  90  0 

.  wre,  plantation    80  0  105  0 

v-iore  &  Malabar,  native  73  6  77  0 

izil.  ordinary    65  0  70  6 

'i>od  ordinary    73  6  74  6 

ne  and  fine  fine  ord.  ...  75  0  77  0 

,  ashed 77  6  85  0 

».osta  Rica  and  Gjatemala, 

fineorci.tolowmid.  ...  7S  0  81  0 

tnlddllncr  to  fine 82  0  87  0 

C»ba,  Por^o  Rica  &c 76  0  88  0 

Drrurs  and  Dyes— duly  tree 

AlOMTlJast  Indli 50  0  326  0 

Antol,  Cape    SO  0  90  0 

Bulnm,  Pern 9  3  10  0 

B«rk,  Cascurilla   20  0  27  0 

Borax  80  0  85  0 

C«niphor.  China   82  8  0  0 

Cintharidea per  In    7  0  8  0 

Caator  oil,  firsts 0  5}    0  51 

gaftron 38  0  41  0 

Sarsapnrilla,  Jamaica  18  3  3 

Cochineal— Honduras  ( rib    2  4  3  9 

Teneriffe 2  3  3  9 

Lacdye,  native 0  4  0  10 

Turmeric — Bengal. .pr  cwt  19  0  19  3 

Madras    14  0  19  0 

Jars 8  0  10  0 

Ooteh    24  «  28  0 

Qtinbier  22  9  28  0 

l>T«WOOd»— duty  free       £  s  £  8 

Brazil,  Branch per  ton  27  16  29  0 

Do.  second  qaallty    9  0  16  0 

Fostic,  Jamaica 8  0  8  6 

Loywood,  Campeachy 8  10  9  10 

Bondnras    5  15  6  0 

Jamaica  4  6  S  5 

BmI  Sander.  ~ 6  17  6  17/8 

Bapan,  Manilla „ 6  10  9  10 

e\*m 7  10  8  0 

Ceylon 0  0  0  0 

ftnit— Currants,  duty  7s  s  d  s  d 

Patras    per  cwt  23  0  25  0 

VostUza 23  0  25  0 

Island  23  0  25  0 

Onlf 23  0  25  0 

Provincial  2.)  0  25  0 

n«,  du-y  7s  per  cwt 

Tiirkey...or  cwt  doty  p<l    0  0  0  0 
Pllnu,  duty  78  per  cwt 

French,  bottled 0  0  0  0 

Osnnan  0  0  0  0 

blslns,  duty  7«  per  cwt 

Talsncla.  new    0  0  0  0 

Hascatel 0  0  0  0 

Bayma,redandChe>me  !8  0  0  0 

Muna U  0  60  0 

OmBftt— 

it  Michael,  l8t  quality, 

Hat  b  X 0  0  0  0 

So.  2ad  qnallty 0  0  0  0 

Valencia 30  0  32  0 

Usbon  h  St  Ubes,  4  ch  2S  0  32  0 

HeUy per  box  10  0  14  0 

IbMins per  case  16  0  19  0 

Bmdonanuts per  bag  Kl  6  34  0 

^■alsh  nuts  ...  per  barrel    0  0  0  0 

Xuil  nuts 60  0  61  0 

Cjfcsrnnu per  100  16  0  22  0 

■bat— duty  fre«                   iC  s  £  s 

B|a  R   » per  ton    0  0  0  0 

—  W  F  P  K    76  0  0  0 

BIPstenhtirg,  12-head  ...  63  0  64  0 

—              B-head   ._  44  0  46  0 

Binrpllan,  G<r.*mnt  dressed    0  0  0  0 

—         natl.-e  ditto. 0  0  0  0 

Snap — duty  free 

Smrstig,  aean  ...  per  ton  37  0  88  0 

OMshot „ 36  0  0  0 

baU.«lean   33  0  0  0 

BI(a,RhUi<. _...    0  0  0  0 

Maallla   „ 46  0  70  0 

(Mt  Indian  Sunn  ..„,.._...  16  0  21  0 

CMoa  frass.....^ 0  0  0  0 

JM*  . — ~.._ _— ...  13  0  21  10 

njMtlons. _ 16  0  16  0 

eottlngs   12  0  12  10 

Cair— Yam,  good  and  ana  36  0  6u  0 

«td.  0  fair  .,„ 2t>  0  33  0 

•l««  ••» - _ 29  0  3«  0 

««>P»  ■•—•• ~ 29  0  30  10 

Jon* „....___.... 0  0  0  0 


Hides— Ox  &  Cow  pr  lb    8     d  s 

H.  A.andM.VId.dry...     0    8t  0 

Do  4  R.  Grande,   alted    0    7i  0 

Brazil,  drv  0    9  0 

Drvsaltfd 0    7  0 

Drysalted  Manritiua 0    8i  0 

Rio,  dry  R'o  Grande 0    9  1 

West  Coast  hides   0  lOJ  0 

Cape,  salted 0    3  0 

Australian 0    41  0 

New  York 0    6i  0 

East  India 0    5  1 

Kips,  Russia 0    0  0 

S.  America  Horse,  pr  hde    9    0  16 
Indigo- duty  free 

Bengal  per  lb    2    0  10 

Oude  2    6  7 

Madras  10  6 

Karpih 10  9 

Guafera.lla    2     3  7 

leather— per  lb 

Crop  hides 30to461ba     14  1 

do         80        65     1     6  I 

English  butts  ...18        24    1    7  2 

do            ...28        36    1     8  2 

Foreign  butts  ...16        »«    1    6  1 

do            ...28        60     1     6  2 

Calf  Skins   28        36    2    0  2 

do           40        76    1  11  3 

do            80      100    1  10  2 

Dressing  Hides   «    14  1 

Shaved       do      16  1 

Horse  Hides.  English 14  1 

do    Spanish  ...perhide    9    0  23 

Kips,  Petersburg,  per  lb    0    0  0 

do-  East  India 0    9  2 

Metals — Coiiper  perton  £    s  £ 

Sheating,  bolts,  &c 116    0  121 

Bottoms 117    0  122 

Old 90    0  93 

Tough  cake  106    0  112 

Best  select 109    0  113 

Iron,  per  ton 

Bars,  kc,  British  12    6  12 

Nail  rods  14    0  16 

Hoops 18    0  19 

Sheets    19  10  21 

Plir,  No.  1,  Wales  0    0  0 

Bars,  Wales 11     0  11 

Bail*  11  10  12 

Pig.  No.  1,  Clyde 6  10  7 

Swedish 17  10  0 

Lead,  per  ton — Eng.  pig.  20    0  20 

sheet  20  16  21 

red  lead 23    6  0 

white  do 28    0  28 

patent  shot  22  16  0 

Spanish  pig  19     6  0 

Steel,  Swedish  in  kegs...  18  10  0 

in  fajgots 19    0  0 

Spelter per  ton  22  15  23 

Tin,  English  blocks,  ptonl5»    0  0 

bars  in  barrels 160    0  0 

Refined  162    0  0 

Banca 160    0  0 

Straits  166    0  0 

Tin  Plates,  per  box               s    d  8 

Charcoal,  I  C  44    0  46 

Coke,  1  C 41     0  43 

Molasses— duty  l/9pcwtll    6  14 

Oils— tish                            £     8  £ 

.S]i  -riu  per  tun  88    0  87 

Southern,  pale 39    0  0 

Seal,  pale 40    0  0 

Cod     36    0  0 

East  India 28    0  28 

O  ive,  Gallipoli    47    0  48 

Sicily 45    0  0 

Malaga  46    0  4« 

Seed,  Linseed per  ton  37  15  0 

Ilape  refined  English...  39  10  40 

Do  Foreign  41    0  0 

Brown    37  10  0 

Cocoa-nut 34  10  39 

Palm  (Lagos)  39    0  0 

Oil  Cak'S,  Linseed,  Eng.  11     6  11 

Foreign 9  10  11 

Rape  8     6  0 

0:1  Heeds —                            8    d  8 

Liuseed per  qr  61    0  64 

Rape,  CalcottR,  R.A.T.  80    0  60 

Petroleum-Refined. prgal     14  1 

Ketned  coal  oil    Ill 

Provisions— duty  free 

Bmter-Wali-rfordpr.cwt    0    0  0 

Carlow  0    0  0 

Cork,  2nda     0    0  0 

Liuicrick  0    0  0 

Fricsland  Irest    J04    0  108 

American GOO 

Jer<«y    80    0  88 

Bac  n,  singed— Waterfd.  76    0  78 

Hamburg  66    0  74 

Hams,  York 90    0  108 

Irl.h   88    0  100 

Lard  —  WaVTlOrd      and 

Limerick  bladder  ...  62    0  73 

Cork  and  Belfast  do  ...     0    0  0 

Firkin  ard  keg  Irish  ...  60    0  80 

American  &  Canadian    0    0  0 

Cask  do               do           0    0  0 

Pork— Amer  tCan.pr.bl.    O    0  0 

Beet— Antvr.&.  Can.  pr.tc.    0    0  0 

Cbreae- Kdam _...  60    0  83 

Gciuda 48    0  63 

Canter    0    0  0 

American  48    0  66 

Xlce — duty  free 

BeiiKal,  whin |>ercwt    9    9  14 

Do  CArgo   8    0  0 

Madras 10    6  11 

Arracan,  Itaii^uon,  Ik....,    8    6  10 

Jara  0    0  0 

Saltpetre— 

•tengal per  cwt  28    0  30 

B'»niliay  and  Madras ...     0    0  0 

KnglisU,  refined  32    8  34 

Nitrate  of  80<!a.„ 16    6  16 


Sago — duty  4id  per  cwt  s  d  s  d 

Pearl  per  cwt  16  6  20  8 

Seeds— Caraway...pr  cwt  36  0  38  0 

Canary per  qr  44  0  50  0 

Clover,  TeA  per  cwt  47  0  54  0 

white  70  0  88  0 

Coriander    24  0  26  0 

Linseed,  foreign,  ...  per  qr  67  0  63  0 

Bombay  ....', 0  0  0  0 

Mu>tard,  brown. ..per  bush  13  0  16  0 

white   7  0  8  0 

Rapeper  last  of  10  qrs  ...£30  0  32  0 

Sillc — duty  free                    s  d  8  d 

Surdah per  lb  24  0  29  0 

C.issimbuzar 14  8  27  0 

Gonatea  13  0  27  0 

Comercolly 12  6  25  0 

China,  Tsatlee 23  0  31  6 

Tays.am 18  0  27  6 

Canton 18  8  23  6 

R»w8— White  Novi 42  0  46  0 

Fossombroile 34  0  38  0 

Royals 32  0  38  0 

Milan  32  0  36  0 

Organzinea — 

Piedmont  22-24 42  0  49  0 

Do.        24-28 42  0  49  0 

Milan  &   Bergam  18-20  41  0  60  0 

Do.               22-24  41  0  50  0 

Do.               24-28  41  0  60  0 

Do.               23-32  41  0  60  0 

Trams— Milan,  22-24  39  0  46  0 

Do.          24  28  39  0  48  0 

Brutias— Short  reel 39  0  46  0 

Persians  10  0  14  0 

Spices — Pepper,  duty  free 

Malabar,  8cc per  lb    0  6J    0  7 

Eastern   0  OJ    0  6} 

White 1  It    1  9 

Pimento,  duty  free 

Mid  and  good per  lb     0  3|    0  34 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  6  3  9 

Malabar  and  Tellicnerry    2  8  3  0 

Cassia    l.ignea,    duty 

free per  cwt  83  0  90  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  6i    1  8 

Zanzibar   and    Bourbon    0  6  0  7 

Ginger,  duty  fr^e 

E.  India,  com... ..per  cwt  36  0  37  0 

Do  Cochin  8;  Calicut..  42  0  115  0 

African    40  0  41  0 

Mace,  duty  fri-e per  lb    3  4  4  6 

Nutmegs,  duty  free  2  10  3  10 

Spirits— Hum,  duty  10s  2d  per  gal. 
Jamaica,  per  ^al.,  bond, 

15  to  26  OP  3  4  3  6 

30  to  35    —     3  8  3  11 

fine  marks  4  2  4  8 

Demtrara,        i)roof 19  1  11 

Lee»vard  Island  —  16  18 

East  India           —  16  16 

Foreign                —  14  16 

Brandy,  duty  10s  5d  per  gal. 

Vintage  of  (18^1 H  l  I 

in  nnos    f^^^^ 7  8  7  8 

Geneva,  common 2  4  2  8 

Fine S  0  3  2 

Corn  spirits,  pf  duty  paid  12  0  0  0 

Spirits  f  o,b.  Exportation    18  2  0 

Malt  spirits,  duty  paid    ...  12  0  14  0 
Sugar— Per  cwt— Duty  paid 
British  Plantation- Duty, 

grocery  yellow 6/3  32  0  38  6 

refilling i/,i/9km  28  0  82  8 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ,..6/3  33  0  36  6 

low  to  gd  refl...4/,4/9&5/3  28  0  32  8 
Mauritius,  crystalised — 

Nos,  15  h  17  6/8  3(1  6  37  6 

13  k  14  5/3  35  0  36  0 

10  412  —  31  6  34  6 

Syrups,  Iw  to  gd  yel.  M)&6/3  30  6  32  6 

lowto  fine  brown  ...'V&V9  24  0  30  0 
Bengal,  Benare-,low  to  fine 

white  m&S/a    0  0  0  0 

Date,lwlolineyl...4^8c6/3  30  0  33  6 
very     low      to      fine 

brown  'Ii'!lt4^  22  0  29  6 

Ponaiig,  superior  yellow  to 

good  while 5/:)!k.6/8  34  0  36  6 

lowtoflneye  low.V98lfi/3  31  0  33  6 

low  toflnebrowii...4'&i'8  22  0  30  6 
Madras — • 

crystallsed  white 6/8  36  0  39  0 

low  to  fine  yellow...6/3  31  C  36  6 
Native,  low  brown  to  low 

yellow  i/Sa/»  22  0  27  6 

Jaggery    V  22  0  24  6 

Slam  and   China,  low   to 

good  white 5/38t6/8  34.  0  36  0 

low  to  fine  >ellow  and 

grey 4/9IM/3  30  6  33  6 

brown   4/S,l/9  32  0  30  0 

Manila,  c.'ayed.C'immon  to 

good  4/  28  0  27  0 

Muscovado ^  23  0  26  0 

Java — 

low  to  good  white  ...6/8  36  0  36  0 
low  to  fine  yellow  and 

grey V3  31  0  34  8 

Havana,  white,  above  No. 

18 —    0  0  0  0 

fiorette,  Nos.  15  h  la.6/8  30  6  87  8 

yellow,             12  k  14..6/3  33  8  36  6 

—                  10  kll..—  31  6  83  0 

brown,              7  it   9..4/7  29  0  80  0 

Bahia  ft  Maroim,  low  grev 

to  good  white    6^  30  6  34  6 

low  to  fine  brown. A/&V9  23  6  30  0 
Pernam,  l'arnlba,SL  .Macuio, 

low  to  good  wliltr.,.5/3  33  6  34  0 

yellow IKS14/3  30  8  83  0 

low  to  line  brown.yit4f9  26  0  80  0 


Refined — For  consumption    s     d  s     d 

8  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves 0    0  0    0 

Titiers,  22  to  24  lb     .,...  40    8  44    0 

Lumps,  45  lb 39    6  0    0 

Wet  crushed  36    6  38    0 

Pieces  30    0  36    0 

Bastard   0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  41b    0    0  0    0 

6  lb  loaves 40    0  0    0 

101b    do      39    0  0    0 

141b    do      0    0  0    0 

TItlers  22  to  28  Ih 39    0  0    0 

Lumps,  40  to  46  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 22    0  27    0 

Treacle 15    0  17    6 

Dutch,  refined,  f.o.b.  in  Holland 

61b  loaves 41    0  0    0 

10  1b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed    34    9  0    0 

No,  2 34    0  0    0 

Belgian  refined,  f,o.b.  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41     0 

Crushed,  1  34    6  0     0 

Tallow — duty  free,  per  cwt 

St  Petersburg,  1st  YC.  43    600 

Tar— Stockholm  ...  pr  brl  26    0  0    0 

Archangel  30    0  0    0 

Tea — duty  8d  per  lb 

Munings  and  Oopacks 0    9|    2    8 

New  Season's  Kaisows  ...    0    6  2    6 

Pakling  13  2    6 

.Sonchongs  0  11  2     0 

Oolongs  0  11  2     8 

Sctd.  Orge.  Pek.  (Foochowj     14  2    0 

Scented  Capers  (Foochow)     10  2    2 

Sctd.  Orge.  Pekoe  (Canton)    0  10  2    8 

Scenlei Capers  (Canton)...    0    0  3    0 

Fl  wery  Pekoe,  fine „    2    9  3    0 

Gunpowder,  Fychow   and 

Moyune,  finest   3    2  3     8 

Imperial,  Pingsuey,  finest    2    2  2    8 
Young   H>8on,   Pingsuey, 

finest 2    2  2    6 

Fychow  &  Moyune,  finest    2    8  2  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&  Memel  fir.. .per  load  60    0  95 

Riga  fir   66    0  67    0 

Swedish  fir 45    0  63    0 

Canada  red  pine   80    0  95    0 

—  yellow  pine,  large  90    0  120    0 

—  —        small  85    0  90     0 
N.Brn8wk.&Can.Bd.pine  90    0  100    0 

Quebec  oak    120    0  126    0 

Baltic  o>ak  75    0  136    0 

African  o.ik   170    0  190    0 

L.dian  teake  280    0  300    0 

Wainscot  logs  19  ft  each  60    0  110    0 

Deals  8t  Sawn  St  Prep  .red  Wood — 

Norway,Peter8bg  stand  £10    0  12  10 

Swedish 8  10  12  10 

Russian  9  10  14  10 

Finland 6  16  7  16 

Canada  1st  pine 18    0  22    0 

—  2nd 12    0  16    0 

American  spruce  8    0  8  15 

Daiitzic  dock,  each  178  0  27s  0 

Staves^ 

Baltic,  per  mille £180    0  220    0 

(Quebec,  per  standard  do.  90    0  92    0 

Tobacco — dy3/plb45pct.    a    d  8    d 

Maryland,  per  lb,  bond 0    8  0    9 

Virginia  leaf 0    6t    0  11 

—  stript 0    74    OlOl 

Kentucky  leaf  0    4i    0    9 

—        stript    0    7  0  10 

Negrohead  dut.  J.'O    1    1  2    6 

Columblanlf.duty3/&6po    0    71    2    2 

Havana   16  6    0 

—  cigars,  bd  duty  6/..,    6    0  22    0 
Turpentine— per  cwt 

American  spirits,  »tb  cks  33    0  0    0 

French  do  0    0  0    0 

Wool— English— per  pack  of  240  lbs 

Fleeces  S.  Down  hogs. ..£21  10  22  10 

Half-bred  hogs 21  IC  22    0 

Kent  fieeces   22  10  23     0 

S,Downewe8&  wethrs  20    0  21    0 

Leicester  do   22    0  24    0 

Sor  s— Clothing,  i>icklck  19    0  20    0 

Prime  16    0  17    0 

Choice 16    0  16  10 

Super  14    0  14  10 

Combing — Weter  mat  22  10  23     0 

Picklock  19  10  20    0 

Cummen  18    o  19  10 

Hog  matching 23  10  24  10 

Picklock  maicliing..  Itl  lO  20    0 

Super                        ..  18    0  19  10 

Colonia — per  lb                     s    d  n    d 

SydUey.-Fleeceft  anib...    16  2    6 

Scoured.  &c 16  2     6 

Unwashed  0    9  11 

Locks  and  pieces  10  19 

Slipe  and  skins 12  18 

P.  Philip-Fleece  &  luiiib     18  2     6 

Scoured,  &c 17  2    7 

Unwashed  0    9  14 

Locks  and  pieces  14  2    0 

Adelaide-Plcoce  ds  lamb    13  1  11 

Scoured,  ftc 16  2    3 

Unwashed  0    7  14 

Locks  and  pieces  0  10  16 

V.  D.  Ld-FloecoSlamb    14  2    2 

Scoured,  Ac 16  2    0 

Unwashed  0    9  11 

Locks  and  pieces  10  1    7 

Cape  O.  Hope — Fleece 

and  lamb 3  1  10 

Bcourcd,&u 16  2     6 

Unwashed  0    81  0  111 
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RAILWAYS. 
OncnuiiT  8HMn  and  Stock*. 


Autho- 
rlMd 
iMue. 


Name. 


li 


I022460I  Stk, 100    Briitol  •nd  Exeter UO 

42944.(4/  Stk  100   Caledonian '113i 

»8)i62   10  1   (••.«      DoOrdlnaryNew  U'ttdat£7!  ... 

4694S9/  Stk, 100   Cambrian I  28 

28773    20     20   Corinvall « 

8735001  StkllOO    Oul  Ifn  and  Belfast.!   nction   ...|  ... 

70000   20  1  20    Ea>tLondon !     6 

S13174<i;  Stk  100   GlatKO"  and  South-Wi-stern   ...,12« 

laao-asl  Slk'lOO    Great  Eastern |  48J 

826885/  StkllOO       Do  East  .\n^lian  No.  2 1  ... 

862656/  StkilOO   Great  North  of  Scotland  ... 


6120866A 
1169276/ 
116112-6/ 
450000/ 
410000/ 
4280858/ 
11636794 
1115350/ 
13334594 
6&19942/ 
8294017/ 


StkllOO 
SiklOO 
SlklOO 
Stk, 100 
Stk  100 
StklOO 
StkllOO 
Stk  100 
StklOO 
SlklKK) 
Stk  100 


30S921»9|  Stk  100 

77666SSI;  Stk  100 

54£2553/|  Stk  100 

3887830/  Stk  100 

60370/  Stk  100 

60370r  Stk, 100 

60000/;  10  I  10 

2260000/1  StklOO 

30000/   10  I  10 

13069396  StkllOO 

978633/  StkllOO 

610000/!  StkilOO 

261.1:133/,  Stk  ]100 

12690S2/|  StkllOO 

nom'/is:  stkiioo 

1976000/  StkilOO 
8230140/'  StkllOO 


Great  Northern 
Do  A)  A  reeves  no  dvd, 'til  f 
Do  Br  6%  has  been  |>aid  U  '( 

Do  1869 

Do  1870 
Great-outhern*  Weftrn  (Irelnd) 
Groat  Western,  Consol  Ordinari 

Hi^'hland 

Lancasliirc  and  Yorkshire 
London,  Brighton,  &  S.  Coast... 
Lon.. Chat.,  A  Dover.  Arbitratiori 

London  and  North-Western 

London  and  South- Western 

Manchester,  Shetf..  A.  Lincolnsh 

Metropolitan 

Do  Prid.  (Defdrecvfrnodiv)^ 
Do  Defd  VtlIS%ispdtoPrfi 

Do  Redeemable  

Metropf  litan  District 

Metropolitan  &  St  John's  Wood 

Midland, 

Do  Birmingham  and  Derby... 

Monmouthshiie  

North  British  

Do  Edinburgh,  Prth.iDndee 

North-Eastern  Consols 

North  London 

North  StalTordshire 

276000/  Stk  100  iKhvmney 

1662560/  Sik  100  IShropshire  Union  

149S300'  Stk'lOO    South  Devon    

404882(1/  StklOO   Sonth-Eastern 

IT'XISKi)!  StklOO        DoPrfd.   (Dcfdrecvgnodiv) 
mssmi  StklOO        Do  Defd  ■i'tilB%i8pdtnPrf(' 
15000   20  I  20    Staines,  Wokingham,  A  Wi,king 

877300/  StklOO   TairValc  

250000/  Stk, 100  IWatcrford  and  Central  Ireland 
MOOOO   10  I  10  IWhitbv,  Redear.  A  Mlddlesbom. 


141 
163 


115 
112i 
122 
l.iS 

71? 

24i 
147i 
l(16i 

74! 

,58} 

06 

20 

lOi 

30 

143i 
113 


74 
45 

164 

132 
82 
83 
74 
70 
99i 

123 
79 
16 

172 
26 
76 


Pkefilrenck  Sharks  Avn  8tock«. 


110X6661  StkKiO  ,bii»tolan(i  kxeter4% 


376000/ 

»6667/ 
160000/ 
830000/ 
600000/ 
200000/ 
400000/ 
166260/ 

MSSil- 


Stk 
Stk 
Stk 
3lk 
Stk 
Stk 
Stk 
100 


IfO 
Stk 

Stk 


100 
100 


960000/ 
MOOOO/ 

641817/  StklOO 
13238(1/  Stk, 100 
800000/ 
806000/ 
1196262/ 
7600001 


810000/ 
1000000/ 
676000/ 

iBioeo/ 

1829100/ 

10017487 
466600 

794040/ 
180060/ 

287794/ 
638048/  Htk 
898M8/t8tk 
181018/1 
3«SS96I 
161000/ 
120000/ 
17788/ 
22<iooi>/ 
2700" «!/ 


Sfk 


Stk 
8U 
Stk 
Stk 
Stk 
«lk 
Stk 
Stk 
Stk 
100 
Stk 
Sik 
Stk 


8tk 
Stk 
Stk 
Stk 


100 


StklOO 

Sik'ldO 


71277/;  Sik  100 
460300/   _  I  ... 


87100W 

171600 

886698/ 


16000/ 

1799981/ 


1287418I  StkllOO 


688728/ 
676000/ 


Stk  100 
6  I  all 
StkllOO 
10  j  6 
HlkllCO 
Stk  1 10 


HlkilOO 
Stk  100 


7!>O20U/  StkllOO 

223272/!  Stk  100 

894240/  Sik'loO 

...       ;  StkllOO 

2000000/,  Slkjloo 

17v]891<{  SIkilOO 

806721  26       e{ 

4600001,  8tk  100 

1060000:  StkllOO 

2916]0«:  StkllOO 

rwo'  :n  '  m 

1  ■     wio 

;  : ,  'O 

■  11 


Sik'loO   Caledonian  6%.  No. 2. 
StkjlOO  {     Do  Scottish  N.  E.,  4i% 

Do  do  Aberdeen,  ifua.  6%. 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  dn  Midland 

Do  do  Dundee  and  Arbroath... 

Cornwall  i\%  guaranteed    

100   Glasgow /I  Sth.  Western  gna  6% 

100  Great  Eastern.  6%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  do  do 

Do  E.  Connties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6% 

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext,  1846 

Dodo6i%  Ext..l847 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do4i%    do       do    do 

Do  6%      do        at  5%  pm   ... 

Do  Leeds,  Brad.,&llaiifax.6% 
CrlatNortho^Scollal,d,l^tp^c^. 
Great  Stb.  «  Wst.  (Ireland)  4% 
Gt.W.— Bcr.t-charj:cp«rgiia.5% 

Du  Consolidated  guvriin.  5% 

Lancaster  and  Carlisle,  .14% 

Lancashire  and  Vcrksliire  6%... 

Do  bamsley,   /   s  1^1%  

Do  6%  (East  Lancasliire) 

Da4i%  (Black'  urn  purchase) 
London  It  Bri|jhton,5%  gua.,Na.l 

Do  6%  do    No.  2 

Do  6%  do 

Do  6%  do    Mo.  4 

Do  7%  do 

Do  6%  do  (W.  E.  A  C.  P.)  ... 

Do  4%  do  1869 

London*  N.W,C.ftNune»U)n6% 
London«8.W..7%,late3rd8hrs. 

Do  (Portamu'h.  perpet.  anns.)i 
ManohcBtei,Sbef.,&  Llncoln.,6% 

Do  do  do         X6J 

Do  do  do     Si% 

Do  do  redeeniMbl«6% 
.Mlland  Consolidated.  6% 

Do  do  Bristol  a  Blmilng.,8%1 

Do  do  *\%  redtemable i 

Do  do  44%  IrredMmabla  

Do  I^lcester*  llitchan,  4%... 
North  BriUab6'Jb,N 0.1    

Do  N.  B,  No.  2,  6%   

Do  Border  Union,  6i% 

Nonli-Eaat«m-^cnsohdst«d4% 

Do4i%  redMmablo  

Do   10.  N.E.  4%  

Do  IBetwIckcap 

Do  Sloctn.  &  Darl 

Do  do  B  and  C,  H% 

Do  West  ll«rtle|H>ul 

North  SUfTordshiro    

Sonth  Devon,  rent-charge..  „„„. 

Do  6% 

8(  atl>-£Mt«in(Read.ani.l/(>s  6d) 


111 

no 

128 


*.  I 

I'ltal    f 

'lngiD,A,6% 


116i 
116i 


106 
111 
HI 
130 
100 
U2 
1'26 
90 
110 
162 

130 
6» 

70 
«» 
142 
136 
106 
106 

97 
113 
111 
118 

96 
106 


136 

110 

22» 
113 
108 

23 


RAILWAYS. 
PRxraRKVCK  Shabesasi'  Stock*— Contlnnod. 


Antho- 
liard 
Issue. 

1 

ji 

2 

Name. 

ll 

481.100'!  Stk 

603000/,  Stk 

...       t  Stk 

200000/1  Stl 

100 
100 
100 
100 

South-Eastem  4J% 

Dn  fixed  4i%    

TaS' Va'e,  No  1  

Wstcrford  *  Central  rri.|«nd.fl% 

173 

Pkkfkhknck  Sharks  ,fc  Stocks,  with  Dividbsi'S  Con- 

TIKGKNT  ON    THR    PROFITS   OV    KACfl  SkPAKATK    YkAR. 


74618(l7j  StkilOO 


1113070/ 
343400/ 
62001X1/ 
647991/ 
335000' 

1122600/ 

12-1<XH)0/ 
316900/ 
3(i00(Vl/ 

10750(XV 
20(K1(K)/ 

6010!)91( 
482050/ 
218030/ 
613660/ 
400000/ 
302600/ 
125120 
660000/ 
i)471! 
133900/ 
710000/ 
941000/ 
830970/ 

1061335/ 
409650/ 

4694183/ 

2125676/ 
240(X10/ 
30(XX10/ 
8000(Xl/ 

1600000/ 

4086 
300000/ 
100000/ 
600<XX)/ 

1600000/ 


StklOO 
StkllOO 
Stk,l(X) 
Stk  llX) 
StkjlOO 
Stk'lOO 

atk;ioc 

StklKX) 
Stk  1(X) 
Stk  10-1 
Stk  100 
Stk  100 
StklOO 
S'k  100 
StklOO 


100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
lOO 
IIX) 
100 
100 
100 
100 
10 
100 
KXl 

100 

100 


Caledonian,  4i'X>  guaranteed*... 

Do  Scot.  Central,  min.  7  %... 

Do  do  4i  %  irredeemable*  ... 

Do  4  %convrtible,iseuedatsa 
Great  Eastern,  41;  %.  1861  ...) 

Do  •      44  %,  1802  ...; 

Do  6    %,  1882  

Do  New  6    %,18(i3  

Do  do  6    %,  1804 

Great  Northern,  6  %,  irredmblo 

Do  Permanent  5  % 1  ... 

Do  Boston  and  Sleaford,  4}  % '  ... 
Great  Western— Consl. Pref. 5%  ■  114 
Great  North  of  Scotland  4i  % ,  A 

Do  4i  %  prer.,  B 

Highlanfl  A,  4i  %  

DoB,  6% 

Kent  Coast,  6%  B 

Lancashire  A  Yorks.,  New  4  %      7i 
London,Brlg*-ton,&c.,4i%,1868   PS 


do 
do 
do 
do 
do 
No.  6 
No.  7 


44  %,  18.19 
4    %, 1800 

4i%,isei 

4i  %,  1803 
6  %,  1866 
6  %,  1866 
6    %,  1866 


Do 

Do 

Do 

Do 

Do 

Do 

Do 
Lon.,  Chat..&c.,  Arhitiatn,4i% 
London  and  North-Western  6  % 

Do  Bedford  and  Cambii'lge... 

Do  Shrewsbury  &  Welshpool 
Txmdou  &  South-Western,  4J  % 

Do  do  6  % 
Manchstcr.Sha",&Linc.,6%  1806 
Metropolitan,  6  %  

Do  New,  6  %    

Do  5  %.  1869    

Metropolitan  Dlstriet,  6  % 


89 
98 
97 
107 
106 
104 
33i 
119 
95 
95 
105 
115 
lOi 
105 
103 
101 
61 
116 

Do        B  5  %  preference 116 

Do         C5%  118 

Do        D6%  110 

Do6%opt.tocon.Aug.31,lS72  31i 
Do6%opt.tocon.Aug.31.1S73  2l| 
Dn  6  %  do I  ICi 


610000/  Stk  100   Midland,  A  6  %  preference  . 
600000/  Stk  1(X)        ~  -  -  - 

Stk  100 
Stk  100 
125227    23  ;  22 
125000    16  :  16 
IIOIOO    20  ,   14 


155 


97 

105 
104 

103 


101 
108 


2760(HW  Stk'lDO  'North  British,  R.,feG,No.l,5')4*, 110 


290820/1  Stk  100 
65lK)(Xl/l  Stk  UKl 
4012011/  Stk  100 
350(X10/  Stk  100 
667(KK)/,  Stk  100 

2406669/1  Stk  100 

18«U0(X1/  Stk  100 
63,'i(XXl/!  Stk  100 

2513000/:  Stk  100 
in6(>(i63t  8  I  6 
70(K1(X1/I  Sik  100 
6050(XI/I  Stk  KKI 
213IK)0/!  Stk  100 
30(XKI0'I  StkilOO 

12(KK)IKI/    .Stk  1(H1 

691600/  Stk, 100 

700000/|  SlkllOO 

26820/!  StkllOO 


Do  £10  guaranteed,  1861 UO 

Dokdin..  P.,  AD.,  2nd,4%...  84 
Do  Edinb.  &Gla8.,No.  2,  6  %•  110 
Do  North  British,  6%,  1862...  UO 
DoEHinb.&Glaa,  No.3,  6  %•  104 


Do  1-  din.  .t  Glas.,  Ordy.  4i  %    98 
North-Eastern,  4^  %  redeeinb  e  105 

Do  Stockton  &  Darl,  Class  D* 

Do  6% 

DoNeive/sh»5%  ConJan.'7G 
■^trih  London.  4t  %  (max  6  %) 
North  StalTordshiro,  6  % 

Uhimney,  6%,  1861 

South-l-;astcm,4i%,  1869,  No.  2 

Do  4i%.  1863,  No.3 

Do  6  %.  1801 

Do  6  %  Charing  Cross,  1863... 

Do6%^1864 

•  Failure  of  full  oividends  in  any  given  ^-ye-ir  not  to  bo 
made  good  out  of  the  profits  of  any  snbseouent  i-year. 


106 
SJ 

ii*3 

117 


Stk 
100 
Stk 
Stk 
Stk 
Stk 
8ik 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
Stk 
Stk 
60 
Stk 
stk 
Stk 
Rik 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
60 
60 
Stk 


Lines  Leased  at  Fixed  Kentals. 


Leasing^ 

Companies. 


StklOO 
StklOO 
Stk  100 
Stk  loo 
26  latl 


Birkenhead  

Do  .tj  %  Pref 

nuckinghamshire   

Chester  atid  Holyhead  ... 

Do6t%    

Do  6  %  

Clydesdale,  gnaiante.-d... 
Colchester.  Stour  Vall.^v 
Dundee,  Pc  Ih,  .t  Abi  rJ. ! . 

Do  Preference 

Do  1st  Class  I'reiVrencc 
EssT.  Lincoln  guar.  6  %... 
Glostcr  and  Dean  Forest 
Ot.  E«stern,Newm.*c.6% 

Do  E.  Anglian  Bo  %... 

[     Do  do  C  7  %    

,     Do  to  No.  1,6  %    

Hull  an.;  Selby    

Lancaster  and  Carlisle  ... 
.LoniU  n  and  Blackwal  1... 

i     DoliH.    

London  rnd  Greenwich... 

Do  1  reference 

London,  Tilbury,  ,fc  Suulli. 
Lowestoft  gui.  4  %    

Do  6  %  

Midland,  llrodford,  Pref. 

Do  Matl.  ck,  6  % 

Mi.1  Kent  (Ciay  Line)  .„ 
Northern  &  Eaa  cm,  6  % 

Do  0  %  „. 

North-Eastern  — llartlepi 
North  *Slh.-VVe,t.Juiie. 
N.-West.  A  icrp.pref.  6% 

Do  3  minimum  \\  %  ... 
Noltlnr.*  Grant!..  tt&C 
Preatou uid  Wjre 


L.,«N.W.&G.W 

Do  

Ixin.  &  N.-W.. 

Do 

Do 

Do 

iCalodonian  ... 
10.  Un.  *  O.K 
Caledonian    ... 

Do  

Do   

GreatNorlhern 
Great  Western 
Great  Eastern. 

Do  , 

Do   

Do   

Nnh.-E— York 
l.on  «  N.-W... 
Great  Eastern.. 

D,.   

South-Eastern 

Do  

Peto  and  Cn.... 
Gieat  Eastern.. 

Do   

MliUnd 

Do   

L..  C,  .t  Dr.... 
Great  Eubtern. 

Do  

N.-i-;.— Uerwk. 
LSlNWM.SiNL 
Midland 

Do   

Great  Northerri 
L.fcN.-W.JcL.V 


70i 
138 
1S2 


256 
106 
106 
64 


67 


165 
16 

106 
Ml 
461 


RAILWAYS. 
LiifES  LEAgRD  AT  FixED  Restals— Contlnned. 


Nome. 


CO 


Leasing      ]X 
Companies.   1.^ 


StklOO 
StklOO 
10  all 
StklOO 
Stk  100 
stk  all 
Stk  100 
Stk  100 
20  all 
20  all 
20  all 
Stk  100 


Royston,  Hitch. and  Sliep. 
Shrewsbury  and  Hereford 
Stirewshury  and  Hereford 
S.  Yorkshire  ,t  Klver  Dun 

Do  4  %  guaranteed    ... 

Do6  %  tuaianteed 

Victoria  Statu,  .fe  Pimlieo 

West  CornwiiU    

We.t  London,  Class  A 

DoClossB 

DoC  assC 

Weymouth  «  P.rrtland  , 


Gre«tNorthern'136 
L&N-WAfi.w.l  ... 
Lt.V-W  &G.W.,  ... 
.Mane.  A  ShelT.Ill,? 

Do  !  ... 

Do   !  ... 

Gt.  Wstm..  &C.1 
.\ssoclatd.Co.'s 
W.  Lon  Ex.  (\ 
Lon.A  N..W.< 

&  O.  W \\ 

a.  W.  &  S.-W.! 


80 


9 


Debeitturb  Stocks. 


Autho- 1 
rised 
Issue. 


Name. 


15  a. 


100000/  stk  100 

270000  ...   76 

832673/  Stk  100 

16001)00/  Stk  100 

2976000/  Sik  100 

2836275/  Stk  100 

1576000/  Stk  100 

063253/  Stk  lOO 

2712663/  StklOO 


2079716/ 
100000/ 
1009297/ 
13062.1* 
687160/ 


OtkllOO 
StkllOO 
Stk  100 
Stk  100 
StklOO 


63330,58/  Stk  100 
682C.'i0/  Stk  100 
2831)7571,  Sik  100 


310830/,  Stk 
1000000/:  Stk 
300000/  Stk 
373266/  Sik 
600(X)/  Stk 
960000/  Stk 
1120200/  Stk 
1001317/,  Stk 
244073/  Stk 
292094/,  Stk 
202027/  Stk 
UX)1849/  jJtk 
841457/,  Stk 
19101(>;'  Stk  100 
67080/1  Stk  100 
600(XX)/,  Stk  100 
43602B3/'  Stk 


Coniwall,  guaranteed 4i%  108 

East  London,  Scrip 6  %\  ... 

Great  Eastern 4  %    ... 

Do  A 5  %  117 

Do  1867,  redeemable  6  %  116 

Great  Northern   4  %  102 

Great  Western 4  %  101 

Do  4J%  104 

"0   4J%  ,109 

Do  6  %  118 

Highland  \\%  104 

Lancashire  and  Yorkshire. ..4  %|102 

London,  Brighton, lie 4  %!lOO 

Do  perpetual 4i%ll06 

Lond.,  Chat.,  &  Dover  Arb.4i%  103 

Do  B  4J%  100 

London  and  North  \Vestern4  %  103 

Do  do  3i%    ... 

London  A  South  Western  A.4  %  101 

.Manchester  Sheffield,  Jtc...6  %    ... 

Do  do  4J%  106 

Metropolitan    4  %    98 

Metropolitan  District 6  %  124 

Midland 4  %  102 

Do  .1J%  106 

Do  4J%  109 

North  British,  E.  P.  &  D.B.5  %    ... 

North  Eastern .4  %  101 

Do  4i%  1C9 

North  L-indon .li%  108 

South  Devon    6  %H16 

Sonth  Eastern  Perpetual  ...4  %\  ... 

Do  do  1807 6  %I119 

DodolseS 6  "u  101 


335000/  StkllOO  ISoilth  Yorkshi  ei  Ac.".'."".'."!!4i%;i07 


ItRiTistt  Possessions. 


309900 

5131335/ 

15000 

6-2613 

eoootx)/ 

600000/ 

61X100/ 

371X10 

136000/ 

112000/ 

KHKXKl/ 

lOOtXXKlf 

260tXl 

320000 

2191365(1 

150(XXX)/ 

416tXX)/ 

9500 

3126144/ 

61XKKX)/ 

2706(X) 

29192601 

1733947, 

78N722/ 

6319361/ 

13716360 

9391 

8685 

48074 

601(H10/ 

621,WO/ 

36(NXX)/ 

60000 

425000/ 

169700 

647000/ 

750000 
1018200/ 

205000/ 
66000/ 

60W130/ 

KXXXXIO/ 

600(XX)/ 

1710 

41416 

10694 


2'J6000 

210000 

286000/ 

iOOOOOO/ 

60000/ 

939920(1/ 


100  1100 
100  100 
Stk  100 


20 
10 

Uk) 
Stk 
Sik 
20 
Stk 

100 

100 

Stk 

20 

Stk 

Sik 

Stk 

100 
10 

stk 
too 

100 

100 

100 

100 

Stk 

20 

20 

20 

Stk 

Stk 

Sik 

20 

Stk 

20i 

100 

100 

KXl 

100 

100 
100 

Stk 
Sik 
Stk 
2 
20 
60 

100 

100 

100 


71000: 100 

I 


2 

10 
100 
100 
100 
■2/8/0 
100 
100 

all 
IIX) 

20 
100 
100 
100 
100 

10 

100 
100 
a' I 
100 
100 
l(X) 
100 
100 
12 

6 

2 

100 
100 
100 
2 
100 
20J 
100 
100 
100 

68 

all 
100 

100 

100 

100 

2 

6 

60 
100 
100 

all 
100 
llXl 
100 

(I 

100 
100 

8 II 


Atlantic  &  St  Lawrence  shares!  97^ 

Do  6%   Sterling  Mort.  Bonds:102 
Bombay,  Baroda  &  C.  Iiidiag.6%  'l07 

Do  do      I  ... 

3ufTaloALakeriuronPreferencei    6| 

Dodo6i%  Bonds.  1872-3-4. ..|  93 

Cape,  guaranteed  6% '  93 

Carnatic,  Lira.,  guaranteed  6%  1(» 

Do  do,  issued  at  12s  jtm 3/3.0 

Deinerara I  ... 

110   7%   perpetual  r.refereneejllO 
DunediH  .fe  P.  Chaliners.l.im  ,5%j  89 


t!}asteru  Bengal,  guaranteed  6% 

Do  io  6% 

Do  do  4  %  Debentures 

Ea  t  Indian,  guaranteed  6  %  ... 

Do  Irredeemable  4^  %  Deoe". 

EnropeanftN..\..e",',lMr.Bd.l89S 

Glasgow  itH'l  Cape  Breton  (Nova 

.-colia)  Coal  &  Hail  Co,  Lira 

Grand  Trunk  of  ('ana  a 

DoEquii-.Mort.Bd»,lchrg.6% 

Do        2nd        do  Scrip 

Do  1st  Praferen:e  Bonds 

Do  2nd       do  

Do  3ra        do       Stock 

Do  4th         do  do      

Great  Indian  Peninsula,  gua.6% 

Do  New  do  6% 

Do  New  do  6% 

Do  New  do  S% 

Do  4%  Debenture  Stock 
Great  South,  of  Inrlln,  guar.  6% 

Do  4}% 

Do  

Do  4i%  Perpetual  Debenture^ 
Great  Western  of  canada 

Do  6%  Bonds,  povable  isrd... 

Do6i%     do         do       1877-8 

Do  6  %     do  dl       1890... 

Do  6%  Pref,  issued  .at  80,  con. 

(when paid  up)  till Jan.l, 1880 

Internntnl  Bridge, 6  %  Mort. fids 

Do  6  %  Mori.  Pref.  Share  do. 
(Secured  byG.Trnk  CsnadaCu.) 
Madras,  guaranteed  6  % 

Do  do        i\% 

Do  do        4i% 

Do  do         6% 

Do  1871,       do         ,5%  , 
Me)bontne&  llobson's  Itay  Unit. 

Do  6%  Bonds,  pavablo  1880... 

Do  5%     do  do       1896... 

Midland  of  Uana' n.  SIlglst.Mrt 
N.of  Canada,  6'Xi,  1st  pref.Bnds. 

Do  6'>o,2ii(l        do 

Oude  A  Kohilkund,  guar.6%  ... 

Do  shares  b%  ... 

Do  Nulhateo        6%  ... 

Bcinde,Pnnjaub,,tDcllit,gua.6% 

Wellington  Grey  &  llrut-e  Ky  ol 

Cauada  7  %  Bds,  1st  More 


107» 


100} 

106 
77 

11 
20 

101 
9» 
731 
64} 
43 
27 

1C8 

1 

98 

10« 
101 


101 

111 

lot 

101 

lOS 

96 
100 
97 

107 
101 
97 


97 

88 
96 
•0 
V» 
« 

1« 
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RAILWAYS. 
Foreign  Bailwats. 


Autho-  ^1, 
rised  'lis 
iMne.   I  QQ      ^ 


Name. 


600001 
90000; 
42£00 


10  all 
20  all 
6  .all 


16000 

10 

10 

16000 

10 

10 

60000 

20 

all 

4S7I 

00 

all 

6000( 

16 

all 

69760 

16 

all 

116000 

20 

all 

1000( 

20 

1     H 

60000( 

20 

all 

17600 

40 

IS 

lOOOOC 

20 

all 

112600 

20 

all 

60000 

20 

all 

26696 

20 

«" 

10000 

20 

all 

626000 

16 

all 

16000 

10 

all 

6000 

10 

all 

11250 

10 

all 

475(Xi 

20 

all 

6775<)0 

20 

all 

30<«~«X) 

20 

all 

m  <  <1 

20 

all 

CO^Hl 

20 

10 

9L*"tn'i 

6 

all 

Sbf.HX) 

4 

all 

3101X1 

20 

all 

17CXI0 

10 

all 

100000 

20 

all 

760000 

20 

all 

134000 

20 

all 

16250 

10 

aU 

400l» 

20 

all 

28767 

8J 

all 

20000 

IC 

all 

300000 

20 

all 

Antwerp  and  Rotterdam  

Bahia  &  San  Francso.  L^  g.  7  % 

Bclpian  Eastern  Junction. 

Buenos  Ayres.  Gt.  Southern,  L. 

Do  Sa'ado  Extension 

De  Azul&Tandil(CarmcnSec) 
Central  Argentine..  I*,  pua.  7  % 

Coptapo 

Diinaburt?  &  Witepsk,  L^  Scrip 

Do  Refristered 

Dutch-Rhenish    

Do  New    

Eastern  of  France 

Europn.  CentrL  Rail.,  L.,  Isliss 

Great  Luxembourg 

Lemberg-Czemowitz,   Limited, 
guaranteed  7%,  l8t&  2nd  iss. 

Mexican,  Limited   

NamurAiLiescgua*)    By  the 
14f  per  annum...  >  Belgian 

Do  gua  6  %  Pref  J  Governt. 

Northern  of  France    

N.  Rail,  of  B.  Ayres.  L..guar.;% 

Do  Deferred 

Norwegian  Trunk  Preference... 

Ottoman  (Smyrna  to  Aidin) 

iParis,  Lyons,  &  Mediterranean 

Paris  and  Orleans 

Recife  &  San  Francisco,  L.,ff.  7% 

R-^yal  Sardinian 

Rovat  Swedish 

Do  7%  

■"ambre  and  Meuae 

Do6i  Ti,  Preference  

San  Paulo,  Limited,  gua.  7  %... 
[South  Austrian  SsLomb.-Venetn, 

jSouthsrn  of  France    

'Swedish  Central,  Limited  

Turin  and  Savona  

I  West  Flanders 

Do  6i  %  Preference  

Western  A  N,- Western  of  France 


FoftBiGH  Railwat  Oblio^tioics. 


100 


Redeem. 
Yrs.  At 


Name 


Antwerp  and  Rotterdam...  3  % 
par  Bucharest  &GiurgeTO,  gua 

iby  Danub.Prncpaltiea  7  % 
C.ITruguuv  Monteviedo  Sep  7  % 
Charkoir-Azfr,gua.byKua8  6  % 
Charkow-Krementtchg,do  6  % 


97 

88 
93) 
93  i 


RAILWAYS. 
FcRKioH  Railwat  OBLIGATIONS — Continued. 


Rede«m. 


841 

84} 

38 

84} 

84} 

38 

100 

all 

35 

20 

20 

96 

4 

4 

76 

20 

20 

76 

100 

100 

100 

iOO 

... 

100 

10.1 

... 

100 

all 
all 

100 

100 

20 

20 

76 

20 

20 

HS 

20 

20 

81 

100 

IOO 

86 

SO 

all 

:oo 

all 

... 

20 

20 

9» 

100 

100 

6 

4 

4 

40 

100 

100 
all 
all 
all 

::: 

100 

100 

ii 

20 

20 

90 

20 

20 

98 

20 

20 

99 

20 

20 

99 

100 

100 

... 

20 

20 

94 

20 
221 
par 

100 
80 

100 
20 

100 
6 


Nama, 


Dutch  Indian.gua.  by  Dutch 
Home  Government  ...  4^% 

Do  1869  4i% 

Uo  1871  _ 6  % 

Eastern  of  France 6  % 

Great  Luxembourg 6  % 

Do 

Havana  find  Matanzas 7  % 

Do  1866   7  % 

Matanzas  and  Sabanllla...  7  % 
.Mexican,  Class  A.  Slortge  8  % 
M<i8COW-Jroslw,guabyRug  6  % 

National  Pisca  to  Yea 6  % 

Korllwrn  of  France 3  %' 

Do  (late  Ckarlorol)  3i%i 

North  of  Spain  Prioritv...  3  %j 
Orel-Vitebsk,  gua.  by  Rus  6  % 
Ottom"n(SmyrnatoAidin)  6  %' 

Dodo  0  %| 

Paris.Lyons.&MdittraneanS  %\ 
Recife&.S.F.(Pern)Jlyl873  7  %l 

Royal  Swedish 6  %'     i\ 

Sapua  La  Grande 7%    ... 

San  I'aulo,  1874    7%    ... 

Do  1877  6  %  102 

Do  1878   6  %  102 

Smyrna  and  Cassnbu,  Lira  8  %  102 
S.AuBtrnjtLomb-Vcnetian  3  %    lOJ 

Do  1S71  Scrip 3  %    104 

Southern  of  France 3  %    lli 

South  Italian 3  %      8} 

ramboff-Kozloir,  guarntd.  6  %    88 
We»trn.&N.-W. 01  Frances  %    Hi 


78 
79 
100 

8} 
19} 
66 


BRITISH  MINES. 


Autho- 

rised 

S 

Paid. 

Name. 

Closing 

Issue. 

CO 

Prices. 

12000 

6 

all     Assheton,  Limited 

3i      4 

6000C 

iJtk 

IOC     [Bronflovd,  Limited   

12000 

2 

all 

Caepynon,  Limited  

i      1 

3000 

9} 

Chiverton    

1021 

1 

Oev^n  Great  Consols  ... 

80      90 

1280C 

... 

n 

Drakcwalls 

... 

612 

... 

61 

East  Basset,  "Illosan" 

27i    32} 

6144 

"i 

a'li* 
s 

s/uo 

all 

4}       4} 

2}       2} 

164    let 

12       14 

600U 

Kast  Grcnville   

1906 

12500 

Great  Laxey,  Limited... 

6908 

... 

40 

Gt.  Wheal  Vor,"Hel«ton" 

7        8 

1024 

... 

8/10/0 
6/-M) 
13/17/e 

25       274 
6         74 
20      26 

6000 

HIngstou  Downs  

896 

Mariraret.  "UnyLelant" 

9000 

... 

i/lim  Marke  Valley 

4        44 

40000 

4 

3}  IMwyodylron  Ore,  Lin. 

1}      U 

400 

... 

84    jNewSeton 

695 

... 

64'17X) 

North  Roikear  

SO      S5 

BRITISH  MINES— Continsed. 


Autho- 
rised 
Issue. 

1 

Paid. 

Name. 

Closlnr 
Price 

6610 

1120 

612 

6138 

"e 

3/11/3 

10/6/7 

1} 

«i 

18/18/9 

all 

9 

all 

3 

1 
10 
474 

6i 

45} 

7/1-1/6 

9 
64 

North  Wheal  Crofty 

Provldence,"UnyLelant" 
Sth.  Caradon,  "  St  Cleer" 

1        14. 
271     S» 
240     260 
74       8 

496 

12000 
6000 

Tankervllle,  Limited 

TU  Croft 

16       17 

12000 

Van,  Limited 

424     474 

12     is 

6000 

110692 

3000 

West  Bas-et,  "Illogan" 
Wst  Caradon,"Li»keard' 
West  Chiverton 

4(^10 

612 

612 

6000 

West  Seton 

Wheal  Bas-et.-Redruth" 
Wheal  Duller.  "Redruth" 
Wheal  Grenville    

115     12S 

35       40 

9      10 

1024 
396 

WI.MaryAnn.Menhenioi 
Wheal  Seton  

324     37} 

COLONIAL  AND  FOREIGN  MINES. 


35000 

■i 

all 

Alamil  OS,  Limited  

U      2 

60000 

1 

iail 

Almada  A  TtIio  Consol. 

f*      ^ 

70000 

1 

(nil 

Silver  Miuin^.Lunited 

60000 

1 

1 

Anglo-Ariicntine,  lim... 

i     i 

12500 

2 

ir 

Anglo-ltalian,  Limited... 

20000 

20 

7 

Australian 

U     1} 

20000 

24 

all 

AustralianUnitedGold,L 

}      1} 

20000 

10 

7 

Cape  Copper,  Limited... 

26       28 

21000 

6 

all 

Colorado  Terrible  Lode 

2}      2} 

10000 

20 

164 

Copiapo,  Limited 

2        3 

76162 

1 

148 

>onPcdro,NrthdlRey,L. 

l,4rO 

18600 

10 

all 

Eberhardt  fcAurora,  Lira. 

7        8 

26000 

2 
2 

all 
all 

2}      3} 

60000 

Frontino*;BoliviaGld,L 

20000 

20 

all 

General  Mining  Aas.,  L. 

9     11 

68000 

1} 

1/3/0 

Kapunda,  Limited 

6/6     8/0 

15000 

3 
2 

all 
2 

2        3 

16600C 

London  &  California,  L, 

2}       2} 

7927 

6 

S 

Lusitanian  Limited 

}       ]} 

16000 

7 
4 

all 
all 

Pacific,  Limited 

31      H 
6        64 

600(X) 

Panulcillo  Copper,  Lim. 

SOOOO 

3 

all 

Pestarcna  United  Gld.,L. 

i      i 

loom 

20 

all 

Pont(.'ibaud  Silver  Lead 
Mining  and  Smelting,. 

19      22 

100000 

2 

1 

Port  Pliillip,  Limited  ... 

}      1 

3200(1 

6 

all 

Richmond  Con.  Ming,  L. 

7      8 

16000 

1 

all 

Rossa  Grande,  Liinicd.. 

i      i 

80(X)0 

10 

all 

Russia  Copper,  Limited.. 

6        6 

60000 

1 

14s 

Sao  Vicente,  Limited  ... 

9,0 

120000 

1 

all 

Scottish  Australian.Lim. 

i       i 

87183 

2 

all 

SicrraDuttesOoklMinig 
Limited,  Ordinary   .. 

34      4 

11000 

20 

17} 

St  John  del  Hey,  Lim. 

IS       20 

16000 

4 

all 

Sweetland  Creek  Old.,  L. 

1        44 

43174 

30 

28/6/2} 

United    Mexican,    Lim. 

2}       34 

10000 

10 

6 

Vancouver  Coal,  Limited 

6}       7} 

76000 

1 

all 

York  Peninsula,  Limited 

U  il 

46000 

3 

all 

Yudnsmutnaot'S.  Aus.,L 

•  Call  pending. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


expended        Revenae 
per  lost   "*'    past 
Report,  per  mile,  h'lf-year 


t 
16143 
11482 
18611 


16089 
36267 
27248 
36877 
39242 
1194S 
14303 
33830 
Ce837 
87161 
47241 
30746 

137396 

17948 

64182 

19871 

1006372 

361617 

771907 
47142 
11179 
S1648 
26<D«4 
3;«I04 

303264 

■ava 

3U!)«9 
64289 
2W«4 
27MO 
Uf77 
17684 


Dividend  per  cent. 


2nd  half;  1st  half  2nd  half 
1870.       1871.        1871. 


£ 

11869 

43040 

30721 

138662 

637683 

30894 

112061 

201236 

636877 

678C04 

64899 

171779 

1280164 

797977  I 

22:)2H70  I 

4281 M 

478641 

216662 

17706 

S73742 

37422 

146933  '' 

3410  I 

34«:i2 

1U9703  1 

86.')92 

493.',9 

411^1 

1472IWO  I 

I   WJ30S 

1636.t4 

17B22 

1  6243M 

814eS 

989W 

48932 

m»4 


£  •  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  2  6 
2  15  0 
4  10  0  i 
2  16  0 

0  17  6 
4    26 

2  i'o  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

8  0  0 
16  0 
6    00 

1  12  6 


4  6  0 
3  0  0 
1  10  0 
1  10  0 

a  0  0 

1  18  9 

too 

SlOO 
1  10  0 


«  •  d 
0  10  0 
3  0  0 
6  00 
2  6  0 
2  7  6 
2  16  0 
6  0  0 
2  10  0 

2  16  0 

2  io  0 

2  6  0 

3  17  6 
3  7  6 
0  7  0 
2    7  6 


3    00 

0  16  0 
6    60 

1  17  6 


160 

2  00 
Z  16  0 

4  "2  8 

3  00 
1  10  0 


£  ■  d 

0  16  0 
3  10  0 
6    6  0 

3  6  0 
2  17  6 
2  17  6 

5  0  0 
2  17  6 
16  0 

4  7  0 

2  i's  0 

2  13  9 
4  0  0 
4    7  6 

2  2  6 

3  2  6 

3  "0  0 

3  0  0 

6  10  0 

1  7  6 


3  16  0 

2  2  6 

3  10  0 
0  12  6 
6  0  0 
3  0  0 
2    00 


Name  of  Railway. 


0  0 
6  0 
0  0 
6  0 
10  0 


•Belfast  and  Conntv  Down 

Belfa-t  and  Northern  Coimties  ... 

iBlyth  and  Tyne  

{Bristol  and  Exeter 

j*Ca1odonian  

jDubliri  and  Drogheda    

, Kurness 

•Glasgow  f  nd  Siiutll-Western 

jOn-at  Eastern 

iGrent  Northern   

>Gieal  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

•iJreal  Weiitern  

Lsncashire  anil  Yorkshire    

Loui  on  and  North-\Vc»t*T«,  &c.... 
J.,ondon,  Itrighton,  A  South  Co  St.. 

LolKion  and  Suutli-Western 

London,  (.liatham,  and  Dover., 
ILonilon,  Tilbury,  and  Souttiend  ... 
jMancheKter,  Sli'-dictd,  &  Linclnsn. 

Maryport  ai  d  Carlisle  

.Mctrupolitan 

j    St  John's  Wood  

Klctrop  litan  District    

Midland 

Midland  Great  Western  (Irish) 

Monmouth' hire    

•North  British _ 

iNorth-Kastern  (Consol.)  

■North  London 

North  Stalfordshlre    

^Rhi  mney 

|8outh'Kastem 

ljO(»th  Devon    , 

iTalT  Vale 

lUlsUr 

Wnterfor   and  Limerick 


Week 

ending 


1872 
July    28 
26 

20' 

28, 

23: 

28' 

28 

27' 

28, 

28 

27! 

2fl 

28 

28 

28 

2; 

2S 

28 

2! 

28 

21 

28 

28 

•^8 


RECEIPTS. 


Passen- 
gers, 
parcels, 


t, 

865 


21209 
1694 
1734 


Merchn-i 

disc,  T,„...i 
mineris,!  '^''"'' 
cattle,  Receipts 


27812 
29189 


£ 

337 

1674 

2633 

3178 

31660 

803 
6694 


19357 
26340 


8365 
62143 
28423 
83203 
26810 
26787 
17664 
2061 
9696 
449 


6121 

47965 

33471 

84270 

6«3S 

8083 

3270 

993 

18013 

1700 


28 

36422 

58163 

2(1 

3642 

3381 

27 

652 

2760 

28 

19317 

2301S 

27 

34633 

71923 

28 

4670 

2121 

28901 
4164 


8375 
1618 


2064 


1633 
976 


£ 

1202 
4262 
3538 
9376 

628,59 
2397 
8328 

:6»04 

471B9 

65.529 
4408 

1345B 
100098 

61894 
167473 

S219S 

36770 

2082* 
3064 

27730 
2208 
8034 
3Cu 
4020 

93686 
7023 
3412 

429l» 

106456 

7091 

11327 
2007 

37276 
6682 

74oe 

3697 
1841 


Same 
week 

1871. 


TralHc 
per 
mile 
per 

week. 


£ 

1008 

3926 

3108 

9705 

60208 

2297 

7054 

16276 

43984 

48338 

4079 

13146 

93629 

58.545 

169997 

37400 

36834 

18200 

3333 

2U!(;4 

2016 

8302 

449 

3216 

85214 

6831 

3660 

38 172 

100481 

6883 

9829 

11112 

3.')526 

6425 

4767 

3362 

1872 


£ 

27 
31 
93 
65 
76 
32 
89 
58 
62 

:08 
IS 
30 
72 

144 

110 
86 
62 

161 
68 

109 

68 

:071 

223 

595 

103 
20 
72 
63 
80 

691 
37 
61 

107 
47 

117 
34 
24 


Aggregate 
Receipts  of 
Half-year, 


1872. 


Miles 
open  In 


1871. 


1872.  1871. 


£ 

23310 

14975 

985B 

391,')2 

1180508, 

32197' 
3794»»| 
17812;) 
190997 
106992 

23414031 
216li27| 
6610581 
122990 
141570 
77932 
111103 
1C9171 

ejio 

33270 

1879 

16193 

364818 
2732s; 
12973] 

003373, 

4110.1(1 

28100, 

432OS1 

s.5t:i 

144I6U, 
21691 
29113 
16181 


£  I 
22375 
14210 

97(;9 

37593! 

10994:i7j 

a)043j 

34(i977( 
1710.54 
1810851 
101626 

2218375, 

23i:ol| 

61712a' 

122707: 

llo;)75 

70367i 

II667I 

08969! 

«-'21 

34360, 

1919 

13273 

336702 

26646 

13924 

822103! 

3911BJ1 

27  M6; 

39919 

4714 

137012 

201 60! 

17985 

14543 


£ 

44} 
1364 

38 
151} 
704 

76 

93 
2924 


£ 

44} 
1364 

38 
161} 
704 

76 

93 
2754 


767}^  7-184 
513      49! 
266}  258} 
416  I  445 

1380    1386 
4284'  428} 

1510  1506} 
376)  370J 
6744    660} 


138 
46 

2644 
38 

w 

6} 
863 
339 


136 
46 

249 
38 

w 

6 
8484 
339 


47}  47J 
812  798 
13254ll308| 

12  1  12 
298   297 

3^1  I  22{ 
3WI  1  346 
119}  1104 

63   63 
IO64I  106| 

77  I  77 


COLONIAL    AND    FOREIGN. 


WMk 
endng 


Bahle  ft  8.  Frinetno 
Botnbey,  Bar.,*C.L 
Detroit*  Milwaukee 

last  Indan 

Jobbulpi^re  

Seetem  uengai 

04.Trunli  o|  Canail 


J11C.I6 

22 

Jaljll 

Ju<.22 

2: 

u 

luliiJ 


-hccclpie.— 
1872  1  U71 


Tuulrecetpto 
1872  I  1871 


«57 
8913 
(013 
3i>4.'.6 
3461 


66(1 

6W3 

609- 

38341 

1W,< 


31  (IV      34-1 
■Mi*'  t  ■M'fy 


280310 


Week  —Receipts.^ 

i'otal  receipta 

Name.            !  endng'  1872  |  1871 

1872  1  1871 

OlCenlrlof  Be!KlLn.j.May31'  62(l52i  49677 

242043  20902B 

01.  Indian  Peninsula 

.Inc.  8   387:15 

39670 

... 

Great  Luxembourg. 

JulyU    10661 

6706 

20412 

19333 

(«  Southern  of  India 

"ay  4      1032 

1343 

2467; 

22962 

at  Wcstrncf  Canada 

.Iuly2«    19274 

18118 

.Madras 

Jnc.ir.    11221) 

106U 

... 

... 

Mexl;an    

Mayll      2.V1) 

2649 

43.'17(i 

48908 

Name. 


N.  of  Buenos  Ayres.. 

Ottoman  

Sclnde  

Smyrna  and  Cassaba 
South  Austrian  line. 

Upper  Italy 

Victorian  Oi'veriitat 


Week  ,-Kecolpta.-. 
endng    1872     1871 


May2l 
(uly  " 
Apr27 
.lulyH 


9211 
ll.il 

BUN:' 

U02 

(18171 

58:)  li' 
ran.lll  IHiU 


1268 

8111 

918 

68478 

5271/- 
1141' 


I'oial  receipts 
1872     1871 


*  'IDe  aggrc  ate  is  reckoned  In  these  cases  for  the  lisU-ytar  beginning  1st  February. 


36214 

18«2 

3:6277 
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PKOTECTION   FBOM   FIBE. 
DRYANT  AND  MAY'S 

D  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

DRYANT  AND  MAY'S 

£}  TRADE  MARK— AN  AKK. 

DRY'ANT  AND  MAY'S 

D  PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

RYANT  AND  MAY'S 

PATEN  r  SAFETY  MATCHES 

WITHOUT  PHOSPHOROUS. 

RYANT  AND  MAY'S 

PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

RYANT  AND  MAY'S 

PATENT  SAFETY  HOLDER. 
Ft  use  wherever  a  Match  is  frequently  required. 


NEW     WORK     ON    BANKING. 

Just  published,  in  fcp.  8vo,  price  6s,  cloth, 

PANKING     CURRENCY,    AND    THE    EXCHANGES. 

A    PEAOTIOAL    TREATISE. 

By   ARTHUE  CRUMP, 

Bank  Manager;   formerly  of  the  Bank  of  England. 
OPINIONS   OF   THE   PRESS. 
"It  is  a  matter  for  congratulation  that   a  practical   man,  thoroughly  acquainted  with  the 
art  and  mystery  of  banking,  brings  out  a   book  which  explains  fully  and   clearly  tha  system 
and  objects  of  banking,  currency,  and  exchange." — Insurance    Gazeie. 

LONDON:  LONGMANS,  GREEN,  asd  CO,  PATERNOSTER  ROW. 


BRYANT  AND  MAY. 


I 


LEA  &  PERIUNS'  SAUCE. 

THE    ' '  WOBCESTERSHIBE.' ' 

Pronounced  by  Connoisseurs. 

"THE    ONLY   GOOD    SAUCE." 

Impro\e8  tl\e  appetite,  and  aids  digestion. 

Unrivalled  for  piquancv  and  flavour. 

Ask  for    LEA  &   PEBBINS'   SAUCE. 

BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  A  PERKINS   on  all  bottles  and  label*. 

Agenu-CROSSE  4  BLACKWELL,  London,  and  sold 

bv  all  Deiilers  in  Sauces  throughout  the  World. 


M 


OUTLOCKS'        POTTERY 

GALLERIES. 
31  0bchaR]>  Stkeet,  Poktmak  Square. 


MORTLOCKS  beg 

111     having  now  the  lar;^esl 


to   announce  that, 

■iug  now  the  iar;^est  Rooina  in  the  Kingdom, 
they  have,  for  the  greater  oonveiiienco  of  Visitors, 
placed  their  stock  in  Departments,  and  are  now  show- 
ing all  the  New  Season's  Patterns  in 


piNNER 


SERVICES, 


D 


ESSERT  SERVICES, 


B 


RKAKFAST  and  TEA  SERVICES. 


TOILET  SERVICES, 


E 


NGRAVED    and    PLAIN    GLASS. 


JOLE  ADDRESSES: 

}     203  and  201  Oxi^>«i>  Steebt  ;  and 

31  OE08ABD  Street,  Pobtmait  Squaei,  W. 


MICR  OSCOPICAL 
inreatigution  has  provr-d  that  t)ie  decaying  sub- 
•tances  which  accumulate  between  the  teeth  contain 
animal  and  vegetable  parasites,  and  that  the  tooth- 
poirdera,  pastes,  and  washes  in  general  U9e  have  no  effect 
cpoo  these. 

Messrs  GABRIEL'S  CorHlite  Tooth-Paste  (Is  6d), 
Boyal  Dentifriit*  (Is  6«1).  and  Odontalgiciue  Elixir  (Ss), 
(obtainable  of  every  respeotablo  chemist  and  perfumer), 
completely  destroy  and  remove  these  animalcnlaa,  and 
also  preserve  and  beautify  the  Teeth. 
Prepared    only    by 

MES  SBS     GABRIEL, 

(the  old  ESTABUSaED  DE.VTIglS.) 

LONDON— 

64  Ludgate  Hill,  City, 

and 

6G  Harley  street,  Cavendish  square, 

Wtaare  they  ar«  daily  In  attendance,  and  administer  the 

Mitroua  Oxide  Q*s  In  eonnectlon  witk  their 

PsIaleM  Syitmi  of  Dentistry. 

CARSON'S    PAINT^ 

rATBOVlSXD   BT   Till    QrBEN. 

Is  eztensivrly  used  for  all  kinds  of 
OTTT-DOOB      WORK. 

It  U  cuiwolallv  ft;n.Iicftt)Ic  to 

wooTJ,  raoN,  bbick,  stone,  and 

COMPO. 

9  Cwt  Tr—  to  AU  Stations. 

CAN  BE  LAID  ON  UY  UNSKILLED  LABOUH. 

SOLI)  IN  ALL  CCLOUUS. 
PaUern.1  and  Tcatinionial'  sent  Post  Free. 

WALTER  CAKSON    AND   SONS, 

LA     BELLE     SAUVAOB      YARD, 

LrDSATE  IIiu.,  Ix>xi>o«,  E.C.  i 

iXD    21    Bachelob's    Walk,   Dcbuv. 


Price  33  6d, 
FOURTH   EDITION,  WITH  ILLUSTRATIONS    BY  GILBERT, 

MY   NEW  YEAR'S   GIFT   TO   MY    SON. 


"  W6  cannot  find  language  suiBciently  strong  to  express  our  favourable  opinion  of  this 
handsome  volume,  nor  can  we  recommend  a  New  Year's  Gift  so  admirably  adapted  for  the  rising 
generation,  on  whom  it  is  calculated  to  have  a  living  and  a  lasting  influence." 

"  A  more  profitable  and  mind-elevating  New  Year's  Gift  for  a  father  to  give  his  son,  a 
guardian  his  ward,  or  a  schoolmaster  his  pupil,  could  scarcely  be  devised." 

LONDON  :  WARD,    LOCK,   AND  TVLER,   WARWICK   HOUSE,    PATERNOSTER   ROW; 
And  to  be  had  at  340  Strand  ;  or  sent  post  free  for  45  Stamps. 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  EOAD. 


SUPERIOR   CABINET  FURNITURE. 

Thoir  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
stylos.  BRASS  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huokabaoks,  and  General  Household  Drapery. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  cr 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adultekations. — Some  Paint  Grinders  have  been  Belling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Piint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUliBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  J4  LIME  STREET. 

"For  public  achools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonous  - 
I  tints.    Parents  have  remarked  that  their  children  on  returnlriif  from  the  country   to  newly-paii'tod  houses  have 
tuflered  in  health.    The  reason  is  evident— the  breath  extracu  the  Insidious  poison   from  paint,  and  the  lun(s 
ti    '    11  tbf  deadly  vapour." — .Iohn  Boll,  September  14.  18M. 


g^INAHAN'S   _LL      WHISKY. 

This  celebrated  and  most  delicious  old  mellow 
spirit  Is  the  very 

CRKAM  OF  IRISH   WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  and   more  whole- 
some than  the  finest  Cos^iac  Brandy. 
Note  the  words — 
"KINAHAN'S     LL" 
on  st-nl,  label,  an<!  cork. 
Wholesale  DepOt  20  Great  Tiichfleld  street,  Oxford 
street,  W. 


nUNVlLLE'S  OLD  IRISH  WHISKY, 

U  BELFAST,  of  same  quality  as  that  mpplied  to 
the  International  Exhibition  of  1862,  Dublin  Exhibi- 
tion of  18iW,  P/iris  Exhibition  of  18-i7,  and  now  regu- 
larly to  the  House  of  ix>rds,  the  quality  of  which  is 
equal  to  the  finest  Frenh  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
c«8c>. — Quotations  on  aupllcation  to  Messrs  Dunvillc 
and  Co.,  Royal  Irish  Dlstilletles,  Belfast ;  or  at  their 
London  ollices.  4;Ueaufort  buiidini.-s.  Strand,  W.C. 

OXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
tliat  susUlns  life.  It  Is  a  decided  tonic  and  alteritlve 
drought,  and  from  its  special  action  on  food  during  tne 
process  of  digestion  and  assimilstion  is  peculiarly 
Suitable  for  Invalias.  Price  4s  per  dozen  half-pints. 
laboratory,  30  Long  Acre,  and  all  Druggists. 

WHEN  YOU  ASK  FOR 

GLENFIELD 
STARCH, 

BEE  TUAT  YOU  GET  IT 

A»  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


TO  SHIPPERS  AND   EXPORTERS. 

AflLNERS'    STRONG     HOLDFAST 

ill  AND  FIRt%Ki:SHTl.\G  SAFES,  CHKmTS. 
STRONG  ROOMS  AND  DOORS,  with  all  their  La  est 
Improvements. — The  strongest  and  (quality  consideied) 
the  cheapest  s^fe-guards  against  lire  and  the  modern 
burglar.  Wanted  wherever  cash  and  books  are  used. 
In  quantities  at  wholesale  prices.  Mllncrs  Phcenix 
Safe  Works,  Liverpool,  the  most  extensive  and  com- 
plete in  the  world.  Depots:  Liverpool,  Manchester, 
Shvtfield,  Leeds,  Hull;  I.,otuloii  depot,  47a  Mooi^ate 
street.  City,  near  the  Bank  of  Englano.  Circularsfree 
bv  post 

RUPTURES— BV  ROYAL  LETTERS  PATliNT.       1 

WHITE'S  MOC-ilAIN  LEVER! 

TT       TKUtiS  is   allowed  by   upwar^lo  of  600  Medical 
Gentlemen  to  be  the  most  ellec'.ive  invention  iu  the  cura* 
tivetroatmont  of  HKKNIA.   The  u^o  of  the  steel  spring,  \ 
so  often  hurtful  in  its  etTccts,  jh  hcr*^  avoitled,  a  soft 
bandage  being  worn  rcnnd  Uie  body,  while  the  requisite  j 
resislnig  power  is  supplied  by  the   M<>C-MAIN  PAD 
and  i'ATENT  LEVER,  fittinjf  with  so  much  ease  and 
closeness  that  it  cannot  be  actected,  and  may  oe  worn 
durini;:  sleep.    A  liviscriptive  circular  may  be  had,  and 
the  Truss  (which  ftannot  fail  t.j  tit)  furwarded  by  post,  , 
on  the  circumference  of  the  body  two  inches  below  the  i 
hip»  beinj;  sent  to  the  Manufacturer. 

Mr  JOHN  WHITE,  228  Ficcadilly,  London.  , 

Price  of  a  sinf^hi  Truss,  Itis.  2l3.  26s  tid,  and  3l9  6d,  i 
postage  free.     Double  ditto,  3Is  (Ul,  Vl^  and  5£a  0*1, 
postage  free.     Umbilical  ditto.  42a  unil  62a  (Jd,  iio»tnj,'e 
free.    Post  Office  orders  to  he  made  payable  to  John 
White,  Post  Office,  Piccadilly.  I 

NEW  PATENT  | 

ELASTIC     STOCKINGS,     KNEK 

CAPS,  Ac,  for  VARICOSE  VEINS  and  all  casesof 
WEAKNESSand  SWELLING  of  lh«  i.LOd.SPUAlNS 
Ac.  Tbey  &re  psrous,  light  in  textuio  audincxpensiv* 
and  are  drawn  on  like  an  ordinarj  stocking.  Prir* 
4i  Od  7a  6d,  109,  and  Kb  each,  poitt  free.  j 

WHITE,  MAMuyACTLBK  B,  22H  Piccadilly,  London. 
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I  ONDOX  AND  COUNTY  BANKING 

Li  COMPANY. 

EsUblished,  1836. 

Subscribed  Capital,  £2.500,000,  la  50.000  Shares  of 

£50  each. 

Pakl-up  Capital,  £1,000.000.    Reserre  Fund,  £500,000. 

DiSECTOBS. 


Nathaniel  Alexander,  Esq. 
Thoa.  T.  Bernard.  Esq. 
Thomas  Stock  Cowie,  Esq. 
Frederick  Francis,  Esq, 
Fredtrick  Harrison,  Esq. 
W.  CbaQai.iou  Jones,  Esq 


Eo.  H.  Lasbington,  Esq. 
James  Morley,  Esq. 
William  Nicol,  Esq. 
Abrahm.  H.  Phi  II  potts,  Esq. 
James  D.  Thomsuo,  Esq. 
Frederick  Youle,  Esq, 


Gknseai.  Manageb— W  illiam  McKcwan,  Esq. 

Chut  I>-8»kcior — W.J.Norfolk,  Esq. 

Ikstkctors  of  Bk^KCH£S. 

H.  J.  Lemon,  Esq.,  and  C.  Slierring,  Esq. 

Chief  Accouktant— James  Gray,  Esq. 

Secretaby — F.  Clappison,  Esq. 

HEAD  OFFICE— 21  LOMBARD  STREET. 

Masaqeb — Whitbread  Tomson,  Esq. 
Assistant  Makaoeb — William  Howard,  Esq. 

At  the  Half- Yearly  General  Meeting  of  the  Proprie- 
tors, he)  d  on  Ihursday,  the  Ist  August,  1S72,  at  the 
i  City  Terminus  Hotel,  Cannon  Street  Station,  the  lollow- 
ing  Report  for  the  Half-Year  ending  the  30th  June, 
ls72,  waa  read  by  the  Secretary. — 
WILLIAM  CHAMPION  JONES,   Esq^  in  the  Chair. 

The  Directors  in  pretentiDg  to  the  proprietors  the 
balADce  8he4:t  of  the  Bank  for  the  half-year  ending  the 
3ith  of  June  last,  have  ihe  satisfaction  to  rtport  that, 
after  pacing  interest  to  customers,  aud  all  charges,  al- 
-vowing  for  rebate  and  making  prorisiou  for  bad  aitd 
-ioabtful  debts,  the  ntt  profits  amcimt  to  £103,086  8s  7d. 
1  his  sum,  adtied  to  £7,548  3s  3d  brought  forward  frcrn 
■.:-e  last  account,  produces  a  total  of  £110,t>3-4  lis  lOd. 
Ihey  have  declared  the  usual  dividend  of  6  per  cent.,  | 
>  ilh  a  bonus  of  4  per  cent,  for  ttit  half-year,  free  of 
iicome  tax,  being  at  the  late  of  20  per  cent,  per  annum, 
■■^'hkh  will  absoro  £U»0,000,  and  leave  £10,63-4  Us  lOd 
■.J  be  carried  forward  to  profit  and  loss  new  account. 

They  have  to  annonoce  the  retirement  of  their  esteemed 
:ollea((ue,  Philip  Pat;  on  Blyttj,  Esq.,  from  the  direction, 
ind  the  election  of  James  Dtmcan  Thomson,  Esq.,  in 
.,is  stead, 

A   new  branch  was  opened  at  Hammersmith  on  the 
th  Februarj'  last,  and  the  Directors  have  every  reason 
'.  :i  be  sat  sfied  with  its  progress. 

The  dividtud  and  bonus,  together  £2  per  share,  free 
i  income  tax^  wiil  be  payable  at  the  Head  Othce,  or 
.t  any  of  the  branches,  on  or  after  Monday,  the  12th 
nstant. 

In  consequence  of  the  great  extension  of  the  business 

f  the  Cumj  afiy  since  the  addition  made  to  its  capital 

m  February,  1867,  the  Directors  have  decided  to  rec.  m- 

mend  to   the   proprietors  the  issue  of  the  10,000  shares 

remaining  of  the  20,IKX)  then  authorised.    These  ehares 

will  be  aiii.tted  rateably  amongst  the  proprietors  whose 

names   »haU  apptar  on  the  share  register  on  the  22nd 

Oirlolwr  next,  at  the  price  of  £30  each,  beiHg  a  premium 

f  £10  i-er  (.hare ;  and  a  resolution  to  that  effect  will  be 

ibmitted  at  tbia  Meeting. 

BALANCE  SHEET  of  the  LONDON  and  COLT^TY 

BANKING  COMPANY.  30th  June,  1872. 
Db.  £  a    d 

To  capital  paid  Up 1,000,000    0    0 

l->  reaerre  fund  500,000    0    0 

To  amount  due  by 
the  bank  for  ca<>- 
tomers'    balances, 

Ac £16,874,M6  U    4 

To  llab'Iities  on  ac 
cepinnce)!,  covere*! 

by«cru:IilM   2,453,011    0    4 

19,327,457  14    8 

To  proflt  and  lo«8 
balance     brought 

frotn  last  arcount  7,549    3    3 

To  tTTiyn  prnflt  for 

t  '-.  after 

islon 

■'.ubt- 

ful  (1,-Us  \iz 303,807    1    6 

311,355    4    9 

21.138,812  19    5 

Cr.  £  b    d 

By  cftMh  on  hand  at 

bead     otflce     and 

branchen,  and  with 

Ba  k  of  England    £2,342,-1^  17  11 
By    caiih   ptnce<l   at 

call  and  at  not  ire, 

covered   by    S4»ru- 

ritiet 3/)I7,184  18    7 

5,359.676  18    6 

By        investmentf, 

»lz,:  — Govern- 
mcnt  anl  goaran- 

Med  stocks 1,603.119  10    0 

Other       stocks 
and  securities         114^73  13  10 

— 1^17,493    3  10 

!'■  !    Mils 

■■%    to 
tiwii 

.    11,274^0    4    0 

f  ma- 

trafU 

■  i  t>jd    by    the 

t,^       (OS      per 

'     !ra) 2.4(3^11    0    4 

»      #    ^  .^  . : ; 13,727,«1    4    4 

Ily    frfahoM  pmntoea    )n    Lombard 

street  and   Nlcho  do  Une,  fraehold 

and      Iffjwl:  at    the 

hr^reUe*.  N.  J  ilttlngi       268,792  14  10 

Byi  terwij..!^  r. 02,73,    8    6 

Ity  Mlarlefl  and  »i\  oth'r  rxpensea  at 

head   fira  and  hnrKhe*.  InclaiUng 

taaana  lax  on  proflu  and  ■alarte^  ...      11233111    5 

^^  21439,812  19    5 

OAce. 


De.             Profit  and  Loss  Accodmt.      £        s  d 

To  interest  pa  d  to  customers,  as  atove  62,738    8  6 

To  expenses  as  above    112,831  H  5 

To  rebate  on  bills  not  due,  carried  to  new 

account 25,150  13  0 

To  dividend  of  6  per  cent,  for  half-year  60,000    0  0 

To  bonus  of  4  per  cent 40,000    0  0 

To  balance  carried  forward 10,634  11  10 

311,355    4    9 

Cb.  £        8    d 

By  balance  brcaght  forward  from  last 

account 7,543    3    3 

By  gross  prcfit  for  the  half-year,  after 

making  provision  for  bad  and  doubtful 

debts 303,907    1    6 

311,355    4    9 
We,  the  undersigned,  hsve  examined  the  foregoing 
balance  sheet,  and  have  found  the  same  to  be  correct. 
(Signed) 

WM.  JARDINE,  ) 

WILLIAM  NOHMAN,      ^Auditors. 
RICHARD  H.  SWAINE,) 
London  and  County  Bank,  25th  July,  1872. 

The  foregoing  Report  having  been  read  by  the  Secre- 
tary, the  following  resolutions  were  proposed  and 
unanimously  adopted : — 

1.  That  the  Report  be  received  and  adopted,  and 
printed  for  the  use  of  the  shareholders. 

3.  That  an  issue  of  10,000  shares  in  the  capital  of 
the  Company  be  offered  rateably  amongst  the  proprie- 
tors, who  shall  appear  registered  in  the  books  of  the 
Company  on  the  2Snd  October  next,  such  shares  to  be 
issued  at  a  rremium  of  £10  per  share,  and  on  the  fol- 
lowing terms  and  conditions  : — 

1.  That  payments  be  made  as  follow: — 
£15  per  share  on  the  5th  December,  1872. 
£15  —        —      5th  June,  1873. 

2.  The  £10  of  each  snch  payment  shall  be  on  ac- 

count of  capital,  and  the  remaining  £5  of  each 
such  payment  shall  be  taken  on  account  of  the 
premium  and  added  to  the  reserve  fund. 

3.  That  such  payments,  both  on  account  of  capital 

and  of  premium,  thall  bear  interest  after  the 
rate  of  6  per  cent,  per  annum  until  the  30.h 
June,  1873,  from  which  date  the  payments  on 
account  of  capital  only  shall  be  entitled  to 
receive  dividends  after  the  same  rate  as  the 
other  capital  stock  of  the  Company. 

4.  That  interest  on  the  fl&t  pa)ment  shall  cease  90 

long  as  the  second  instalment  shbll  remain 
unpaid. 

5.  That  any  payment  of  the  second  instalment  made 

by  anticipation  shall  uot  be  entitled  to  interest 
until  the  date  when  that  instalment  becomes 
payable. 

6.  That  on  the  19th  August,  1873,  the  scrip  certifi- 

cates (both  payments  i hereon  having  been 
made)  shall  be  brought  in  for  regi-tration, 
when  the  interest  due  will  be  paid,  aud  a  cert  - 
ficate  for  the  relative  number  of  thares  be  given 
in  eichange  in  favour  of  the  person  whose  name 
In  full,  qiiality,  and  adcress,  shall  be  endorsed 
upon  them,  on  the  same  being  lodgt-d  at  the 
London  »ind  County  Hank,  21  Lombard  street, 
and  the  deed  of  setilement  of  the  Company 
being  signed. 

3.  That  the  thanks  of  this  Meetiug  be  given  to  the 
Board  of  Directors  for  the  able  manner  in  which  they 
have  conducted  the  affairs  of  the  Com  1  any. 

(Signed)      W.  CHAMPION  JONES,  Chairman, 

The  Chairman  having  quitted  the  chair,  it  waa 
resolved,  and  carried  unanimously. — 

4.  That  the  cordial  thanks  of  this  Meeting  be  pre- 
sented to  William  Champion  Jones,  Esq.,  for  his  able 
and  courte(;DB  conuuct  in  the  chair. 

(Signed)  W.  NICOL,  Deputy-Chairman. 

Extracted  from  the  Minutes. 
(Signed)  F.  CLAPPISON,  Secretary. 

T  ONDON  AND  COUNTY  BANKING 

±J  COMPANY. 

Notice  i*  hereby  given,  timt  a  DIVIDKND  on  the 
Citpital  or  the  Company,  at  the  rate  of  6  per  cent.,  for 
the  Half-Ye.r  eniiing  30th  June,  1872,  with  a  Bonua 
of  4  per  cent.,  will  he  I'AIU  to  tlie  pioprietors,  eith.  r 
at  the  Head  OHtce,  21  Lomiianl  »lrcei,  or  at  any  of  Iho 
Conipnny'a  Brnneh  llaiilsii.  on  or  after  Minday,  the  12th 
initant— By  order  of  tiie  Itoaid, 

W,  McKliWAN,  Ocncral  Manager. 

21  Lon-hard  street,  2nd  August,  1872. 


THE     ANGLO-EGYPTIAN 

1  BANKING  COMPANY  (Limited). 

C-pilai,  Xl,200,000. 

Divided  Into  60,000  i.liar««  of  £20  fully  paid  up. 

Kawrve  tand,  £100,000. 

Offices. 

AleundrU,  Egypt,  and  27  Cloinonfn  lane,  Lombard 

Bircet,  Londim,  K.C. 

DlKKCToaa. 


R.  K.  Morrico,  Eaq, 

I*.  Lutscher,  K^q. 

Julfn  Patrd,  Keq.  (Me'iri 

Pantrf;  Fri-reii.) 
O.     binadluo,     Km.    (lite 

MeHiirii  G.  Sinadtno  and 

Co.),  Alexandria. 


O.  C.  Macpherao' ,  Ksq. 
E.  Maaterman,  Ksq. 
J.  B.  Pantrii.  K»q.,  .Menihor 
of  the  t'vnneil  Suf«5neur 
du  Con;nieife  in  Fran  e, 
Preside  nt  of  the  Chaniher 
Of  Conmereii  if  Mar- 
Mllltt. 

Rairiiina. 
Bank  of  Knglai  <l. 
Tlic  iKindon  .lolnt  Stock  Bank. 

HOLICITOKS. 

Uaaara  Upton,  Johnson,  l,'pt«n,  and  Budd, 

20  AuHlinfriars. 

BECaaTlBT— OctnTe  Foil,  Ksq. 

Tlie  Bank  i.suos  ilrafts,  grants   lelU'rs   of  cri'dit  and 

elrrular  notes  on   iu  liraneh   at  Alexandria,  forwariii 

bills  for  roliect  on,  Ijuysa'id   rells  IjIIIs  o.:  Kgypt,  and 

transits  every  otiier  dranription    of   banking    hualnesa 

between  this  cuntry  and  B(rept.     Ilie  Bank  will  also 

effeel  purr  lissrs  and  sales   of   Kg}-plian   itoeka  and  of 

Etyption  produc. 


DANK    OF   SOUTH    AUSTRALIA. 

JJ  Incoroorated  by  Royal  Charter,  1847. 

LETTERS  of  CREDIT  and  BILLS  ISSUED  upon 
Adelaide  and  the  principal  towns  in  South  Australia. 
Drafts  negotiated  and  collected.  Money  received  on 
deposit.    For  terms  apply  at  the  OtSces,  64  Old  Broad 

street,  E.C. 

WILLIAM  PTJRDY.  General  Manager. 


VTATIONAL    BANK     OF      INDIA 

11  (Limited). 

Hbad  Officb— 80  King  William  street,  London. 

BA.NKEBS. 

Bank  of  England,  National  Provincial  Bank  of  England, 
National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  collect  Bills  of 
Exchange  payable  at  Bombay,  Calcutta,  Madras,  Kur- 
rachee,  Colombo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  theii  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securities,  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice. 

gONGKONG      AND      SHANGHAI 

U  BANKING  CORPORATION. 

Capital,  5,000,000  dols,  at  48  6d,  equal  to  £1,125,000,  in 

Shares  of  125  dols  each,  equal  to  £28  2s  6d. 

Paid-up.  4,500,000  dols.   equal  to  £1,012,500. 

Reserve  fund,   1,000,000  dols,  equal  to  £225,OO0l 

Court  of  Directors  and  Head  Offices  in 

Hongkong, 

London  Manager, 

W.  H.  Vacher,  32  Lombard  street,  E.C 

Bank EHS— London  and  County  Bank 

Branches  and  AoencikS: 

Hongkong.  Hiogo. 

Shanghai  Manila. 

Foochow.  Singapore. 

Ningpo.  Bombay. 

Hanknw.  Calcutta. 

Yokohama.  Saigon. 

The  Bank  grants  Drafts  upon  and  negotiates  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 

ARIENTAL     BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  August,  1851. 
Paid-up  Capital,  £1,600,000.    Reserved  fund,  £441,000. 

COCET  OF   DiBECTOHS. 

Chairman — James  Blyth,  Esq. 
Depdty-Ch airman— John  Binny  Key,  Esq. 


George  Arbuthnot,  Esq. 
Maior-Gen.H.PeIham  Burn 
Duncan  James  Kay,  Esq. 


Alexander  MatkenziCjEsq. 
Lestock  Robert  Reid,  Esq. 
W.  Walkinshaw,  Esq. 


Chikf  Manager — Charlfs  J.  F.  Stuart,  Esq. 

Sub-Manager — Patrick  Campbell,  Esq, 

Bankbks. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kan<ly,  Madras,  Mauritius,  Mel- 
bourne, Point-de-Galle,  Shanghai,  Singapore,  Sydney, 
ar.d  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Office.  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

Th^  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  the  lecelpt  of  Interest, 
Drvidendfl,  Pay,  Pensions,  &c.,  and  ttie  effecting  oi'  ro- 
'iilttances  between  the  above-named  dependencies. 

They  also  receive  Deposits  of  £U)0  and  upwards  for 
°xed  periods,  the  terms  for  which  may  bo  ascertained 
:n  application  at  tliuir  Oliice. 

Ofilce  h(^rB,  10  to  3.    Saturdays,  10  to  3. 

Th  read  ueodle  street,  London,  1872. 


THE    BRITISH     AND     FOREIGN 

J.        EXCHANGE      AND      INVEKIMENT     BANK 

(KngUschos  HaTik  nnd  W»  chsler  Uoscliiin,),  Limited. 

Capita!,  iil,000,00O,  divided  into  200,rxx>  shares 

of  £6  each.     First  issue,  I0O,(XKJ  shares. 

Hkad  Ori-iCK. 

No.  30  Throguiorton  street,  London,  E.C. 

KxcHANOK  Ofkick— Branch  A. 
Nr.  56  Thrcadneedle  street,  London,  E.C. 

DiBECTOBS. 

JOHN  HORATIO  LLOVi*.  Ksq.,  Chalnnan. 

BARUN  HENKY  DE  WORMS,  Deputy-Chairman. 

Lieut.-Col.  Francis  Douglas  Grey. 

Coleridge  J.  Keniiard,  Esq. 

Adolf  Landauer,  Ksq.  (Vienna.) 

John  Stefanovlch  Schllizzi,  Knq. 

Manaqkr— I^eoiiard  Davids,  Esq, 
Bankkrh. 
Bank  of  England.  I  The     Consolidated     Bank 

London  and  Weitmtoster        (Limited). 

Bank.  |  Bank  of  Scotland. 

Stocks  and  SnABKs  Bought  and  Sold  at  the  closest 
nuu-ket  quotatlm  s. 

FOBBIQH  ABTD  COLONIAL  BiLLS  OF  EXCnAVOI  boUght 

and  sold. 

CocPOHS  payable  In  London  and  abroad  bought  and 
encasho'l. 

FOBBIOV      MOVBYS,     BULLION,     Airt>      UaVK      KOTBf 

exchanged  and  <iealt  In. 

Drafts  a>d  Lkttkbs  of  Cbbdit  granted  on  iho 
principal  clLl.  «  of  the  World. 

Dki'osits  of  £10  and  upwards  n>cclvrd  for  fixed 
periods  upon  terms  to  be  ascertained  at  the  Exchange 
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DANK     OF     CALIFORNIA.— THE 

n    pihiVntai,  bank   CORPOIIATION  are  pro 

KJTFranc""*,  the  term,  for  which  m.y  be  ».cert«ia«l 
at  their  oftice. 
Thr«ftdne»dla  street,  1372. 


DEUTSCHE       BANK. 
ACTIEN  OESELLSCHAPr. 
Cpltal,  10,000,000  thalers,  or  £1,500,000  fatly  paid  up. 

IlKAD  Otfics— Berlin. 
Brandies  at  Hamburg,  Bremen,  Shanghai,  and  Yoio- 

I,OKDOS    BiSKBM-National    Provincial    Dank    ol 
Enxlan,!.  Oennan  Bank  of  Lon  'on  (Limite.l). 
The  Hank  i»  prepared  to  transact  all  kIn.U  of  l.auk- 
■Sng  businew  on  the  Continent,  as  well  as  in  the  Ea3l. 


1  ONDON  CHARTERKD  BANK  OF 

1j  AUSTRALIA. 

(Incorporated  by  Koyal  Charter.) 
Paid-up  capital.  One  MilUon. 
Reserve  fund,  £120,000. 
Offlccs— 8S  Cannon  street,  E.C. 
This  Bank  conilucts  banliing  business  of   every  des- 
cription   with  the  Australian   Colonies  upon  current 
terms.    Bills  are  sent  for  collection,    ind  letters  of 
credit  granted  upon  tite  Bank's  branches  in  Victoria 
and  New  South  Wales. 

WILLIAM  MAKTiN  YOUNG.  Secretary. 


THE  BANK  OF  BKITISH  NORTH 

1  AMERICA-Incorporated  bv  Koyal  Charto-; 
Pal<i-uD  Capital,  One  Million  Steri.ng-QRANTS 
lETTEBS  of  CREDIT  on  its  Branches  in  tlio  1  ro- 
vinces  of  Quebec,  Ontario,  Nova  .«cotia,  New  Bruns- 
wick, and  British  ColmnWa  (Dominion  of  Canada) ; 
and  its  Agents  in  Now  York  and  San  Francisco,  pay- 
able on  presentation,  f. ce  of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
America  and  Coupons  for  (fividends  on  American 
Stocks,  and  undertakes  the  purchase  and  sale  of  stock 
and  other  money  buincss  in  the  Briti«h  proviuces  and 
the  United  States.— By  order  of  the  Court, 

R.  w.  BRADFORD,  Secretary. 

IM  Blshopsgato  street  Within,  E.C. 


THE    LONDON    AND    SOUTH 

1  AFRICAN  BANK. 

Incorporated  bv  Royal  Charter,  1860. 
Paid-up  Capital,  £400,000 
Issues  Letters  of  Credit  and  Drafts  on  its  Branches 
at  the  undermentioned  places,  viz.:— 

Port  Eiiaabcth.  I         Cape  Town. 

Graham's  Town.  I         D'Urban  (Nat.il-. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  (pavable  half-yearly)  allowed  on  deposits, 
the  rates  for  w'hlch  may  he  known  on  application  at  the 
Head  Office,  10  King  William  street,  London,  E.G.- 
By  order  of  the  Court, 

WILLIAM  MORRIS  JAMES,  General  Manager. 


rHARTERED  MERCANTILE  BANK 

V^  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Head  Oflicc— 65  Old  Broad  street,  London,  E.C. 
Bjukcbes  asd  Agencies  :— 

In  India Bombay,  Calcutta,  Madras. 

Cbtlos  Colombo,  Kandy,  Galle,  Matalo. 

The  Stbaits  Singapore,  Pennng. 

CniNA HongKong,Foochow,3hanghai, Hankow 

Japa^ Yokohama. 

Bakxess. 
Bank  of  England.  |  London  Joint  Stock  Bank. 

Tiie  B*nk  receives  money  on  deposit,  buys  and  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Notes,  and  transacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  on  terms  to  be  had  on 
application. 


DANK      OF      NEW      ZEALAND. 

Banker*  to  the  Or noral  Government  of  New  Zealand^ 
the  Provincial  Governments  of  Auckland,  Wellington, 
•taeo,  &c. 

Capital,  £600,000. 
Renerve   Fund,  £180,000. 
Hrad  Office,  Auckland. — Branches  and  Agencies  at — 
Arrow.  Kaiapol.  Queenstown. 

Blenheim.  Lawrence.  Ross. 

Cbarleston.  Lyttleton.  Riverton. 

'Chri'tchorch.  Manuherikia.  Teviot. 

CJutha^Ferry,         Moant  Ida.  Tlmaru- 

CoromandeL  Napter.  Tokomairiro. 

Dnnedln.  Ngaruawahla.  VVnikouaitl. 

Grabamstown         Nelson.  Wuitahuna. 

Qrcenstone,  New  riymouth.      \Vnnt,'«"ui. 

OrCTmootb.  Oamani.  Wollin^rtim. 

Hokitlka.  Pnlmerston.  West  Port. 

loTercargUL  Picton.  Wetlicrston. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
placof.and  transacts  every  description  of  linnkint;  busi- 
ness connected  with  Now  Zealand,  on  the  most  favour- 
able I  ems. 

The  London  Office  rerelves  deposits  at  intcreH  for 
fixed  periods,  en  termn  whkh  mav  be  leainea  on  appli- 
caUoo.       F.  LARKWOKTIIY.  Manadlng  Director. 

No.  60  Old  Broad  slreei,  London,  £,C. 


THE    AGRA     BANK    (LIMITED). 

X     EaTABUSH'it  IS  1S33.— Capita^  £1,000,ooo. 
Hbax>  Omca— Nicholas  lane.  Lombard  street,  London. 
Bkakcbes  In  KdinburRh,  Calcutta,  Uombny,  Madras, 
Korrachce,  Aftra,  Lahore.  Hharighai.  llong  Kong. 

CCBREVT  Accounts  nre  kept  at  the  Head  Otllco  on 
the  terms  customary  with  London  bsnkcrs,  and  Intercit 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Dkpositb  received  for  fixed     Hods  on  the  following 
Unus.  Tix.:— 
At  6  per  cent,  per  annum,  subject  to  12  months*  notice  of 

wlttidrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  Issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bdls  purchased  or  sent  for  collection. 

^ALU  AKD  Pl'Hcuaseb  cffcctedin  Urltlah  and  fnroiffn 
■ecurlties,  In  East  India  stock  and  loiins,  siid  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  nary,  and  civil  pay  and 
pensions  realUed. 

Every  other  description  of  bankiof;  business  and 
money  agency,  Brlllsli  uiid  InMnn.  trnnini-ted. 

J.  TlIOMtfON,  Chairman. 


ITANCHESTER  AND    LIVERPOOL 

ill  DISTRICT  BiNKISa  COMPANY. 

The  Directors  hereby  give  notice,  that  a  DIVIDEND 
of i  Fifteen  Shillings  a  Share  for  the  Half-year  endod 
29 ih  June  last,  and  also  a  BONUS  of  Five  Shillings  a 
Share  (both  clear  of  incoi:ie  lax,  which  is  paid  by  tie 
Bank),  will  be  PAYABLIC  to  the  proprietors  at  tho 
hea4  bank  and  branches,  on  and  after  Wednesday,  the 
Mth  day  of  Augu-t.  The  Transfer  Books  will  be 
Closed  from  the  date  of  this  notice  till  Uis  day  of 
paying  the  dividt-nd. — Bv  order  of  the  Board, 

W.  A.  CUNNINGHAM,)    „_„a„e„ 
WIlXtAM  SHARP.     ;  ^lanagera. 

Manchester,  Ist  August,  1872. 


THE      UNITED       DISCOUNT 

1  CORPOKATIOX  (Limited). 

Capital,  £760,000;  called  up,  £300,000. 
The  Company's  Rates  for  receiving  money  on  deposit 
are  ai  follow  until  further  notice: — 

On  demand— TWO-AND-A-HALF  PER  CENT,  pet 
annum. 

At  7  days'  notice— TWO-AND-THREE-Q0AKTEB8 
PER  CENT. 
At  14  days'  notice— THREE  PER  CENT,  per  annum. 

ARTHUR  ROliERTS,  Secretary. 
34  Alwhurcl)  lane,  Loin  hard  street, 
18th  July,  1872. 


POVERNMENT      STOCK 

U        INVESTMENT  COMPANY  (Limited). 
Offices— 33  Cornhill.  London.  E.C. 

The  Capital  and  Deposits  in  this  Company  are  in- 
vested in  Government  Stocks  and  Municipal  obligations, 
thereby  affording  the  utmost  security. 

Deposits  received  for  one  or  more  vears,  and  Interest 
allowed  at  the  rate  of  £5  per  cent,  per  annum. 

The  Current  bank  rate  allowed  for  shorter  poiioda. 

One  mouth's  notice  of  withdrawal  to  bo  given. 

Advances  made  upon  British,  Foreign,  and  Colonial 
Government  Stocks. 

Application  to  he  made  to       A.  W.  RAY,  Manager. 


QOMPTOIR 


D'ESCOMPTE 

PARIS. 


DE 


Incorporated  by  National  Decrees  o'  7th  and  8th  of 
March,  1S18,  and  by  Imperial  Decrees  of  20th of  July, 
18th  and  31st  of  December,  1866. 

Recognised  by  the  International  Convention  of 
."tOth  April,  18G2. 

francs.  £ 

Capital  fully  paid  up 80,000.000    „.    3,200.000 

franca.  £ 

Reserved  fund  20,000,000    .„       800,000 

Head  Office— 14  Rua  Bergere,  Paris. 
Agencies  at — 
Lyons,  Marseilles,  Nantes  Mulhouse  and  Ro'ibatx, 
'(France;,  Brussels,  (Belgium),  Alexandria  (Egypt), 
Calcutta,  Bombay,  Shanghai,  Hong  Kong,  Silgon 
(Cochin-China),  Bourbon  (Kouuion),  and  Yokohama 
(Japan). 

London  Bankers. 

The  Union  Bank  of  London. 

LONDOK  Agkncy— I'U  Leadennall  street,  E.C, 

Maeiauuu — Thcod,  U"omel. 

Tho  t^ondon  Agency  grants  Drafts  and  Letters  of 
Credit,  und  purchaitt'S  or  collects  Bills  payable  at  the 
above-name' I  j)lace9. 

The  A;;ency  will  conduct  banking  business  of  every 
description  with  the  Coutitient.  India,  China,  8cc.,  &c, 
&c.,  uuon  terms  to  bo  ascertalued  at  the  Othce. 


HJ.  NICOLL,  MERCHANT 
e  Clothier  to  the  Queen,  the  Itoyal  Family,  nnd  tho 
Courts  of  Europe, — Army,  Navy,  and  Civil  Outfitter, — 
114  tL>  la)  Regent  street,  und  22  Cornhill,  London  ;  also 
at  Manchester,  Liverpool,  and  Birmingham. 

rOR  GENTLEMEN.— H.J.NICOLL'S 

1.  Travelling  and  Tourists' Suits,  ftom  2\  guineas; 
ditto  TroustTs,  from  l-is;  Showerproof  Tweed  Ovtr- 
coats,  from  20»;  If  wiih  Silk  Lapels,  21b.  For  Augu.st 
and  Septeml)er  ahooting,  H.  J.  NICOLL'S  Cheviot 
Wool,  It  Kuinea  Jacket,  with  taftridge  and  pack  pockets, 
cool  and  strong  *s  linen,  resiling  tho  thorn  and  damp, 
and  well  adapted  for  this  vuriubio  climate. 

rOR     YOUNG      GENTLEMEN— 

X  H.J.  NICOLL' J  Knickerbocker  Suits,  from  2l8; 
Morning  Huits,  from  25s;  Kven;ng  Drc.»»  Suits,  fruiii 
668;  Highland  Suite,  from  338;  Summer  Over-cuuts,  in 
Allied  Tweed  cloths,  fruiu  149 ;  lu  Melton  cloths, 
frtm  21s. 

VOK    LADIES— H.    J.    NICOLL'S 

L  IlidiiiK  Habit.,  in  yurious  eobureii  Tivcca,  Mel- 
hin,  ana  »ui)irllno  Clollis.  from  jC3  'Jh  lo  £3  8»;  I'unla- 
li>"n«,  Sin  B>l  i  ItliiiuK  Hals,  tritnnicd.  lYoni  2l»  ;  Water- 
lirimt  Tweed  Oloakt,  from  ais.  I'aahiouahle  coatuuica 
(or  the  promenade,  yachting,  or  travcUiug. 

Loniioii  addrMMi— lU  to  120  Regent  street,  and 
2'i  Cornliill.  llranches,  lu  Moslcy  stieit,  Mamliester ; 
W  Hold  street,  Uverpool ;  and  3'J  Keiv  .trott,  Blr- 
iniugham. 


THE      GOTHENBURG 

I  COMMERCIAL  COMPANY  (Limited)  LONDON'. 
Paid-up  Ciipitiil,  £10(1,(K10.  Bankkus— Tl»e  Bank  of 
England,  and  Messrs  Wobarts,  Lubbock,  and  Co.  Tliia 
Company  Is  prepared  to  buy  Bills  or  to  grant  Credits 
on  Sweden,  or  to  do  other  Banking  business  with  that 
country.  For  terms  apply  at  the  OMce,  Market  build- 
ings, Mincing  lane,  E.C. 


T 


^HE      UPPER      AND      MIDDLE 

SCHOOLS,  PKCKHAM,  LONDON,  S.E. 

(For  the  Training  of  Youths  to  Business), 

PRIVATE  {20th   YEAH), 

Near  tho  Pockham  Ryo  Station,  South  t  ondon  Lino,— 

Terminus,  London  Bridge  or  Victoria, 

Conducted  liy  JOHN  YEATS,  LL.D,  Ac, 

UMVP.nsiTY  OF  GLASGOW. 

S  veral  years  a  Teacher,  near  Utrecht,  and  subsequently 
in  the  Institutions  of  Hofwyl,  near  Bemo,  Switzoriand 
WILL  IlllOPEN.  THUKSOAY,  September  12th.  l'i72. 

As  characteri8ti"8  of  what  is  inclU'Jed  in  "Commer- 
cial Educntirtn,"  and  as  "Series  of  Lessons  repeated  con- 
tinually in  the  Upper  School,  Mee 

"The  NATURAL  HISTORY  of  the  RAW  MATE- 
RIALS of  COMMERCE;"  TECHNICAL  HISTORY, 
or.  Skilled  Labour  applied  to  Production ;"  "  The 
GROWTH  and  VlCISSI  TUDES  of  COMMERCE,  B.C. 
1500— A.D.  1789;"  A  MANUAL  of  RKOENT  and 
ACTUAL  COMMERCE,  A.D.  1789—1870."  By  Dr 
YKATS.  Virtue  and  Co.  4  vols.;  also  in  8  parts.  The 
Illustrations  of  the  abf>ve  Works  are  published  as 
WALL  CHARTS  by  Virtne  and  Co. 

N.B. — Dr  Yests  has  excellent  accommodation  for 
Foreigners,  or  for  young  men  desirous  of  private  study. 
Prospectuses  may  be  had,  and  a  complete  RETRO- 
SPECT of  the  past  twenty  years'  work. 

•»•  The  School  Museum  wa»  formed  by  P,  L.  Slm- 
monds,  Esq.,  Editor  of  "The  Technologist,    Stc. 


EDUCATION     IN     GERMANY,— 

Lj    ANGLO-GERMAN   ESTABLISHMENT,   Bnnn- 

on-the-Rhine,  founded  In  1847. — The  Principal,  Herr 
THOMAS,  pr«iarea  Gentlemen's  Sons  for  t fie  Army, 
Civ'l  Service,  and  Mercantile  pursuits.  Germa  acd 
French  are  constantly  spken  In  his  e-^tablishraent, 
where  tho  comforts  of  an  English  home  are  provided 
by  an  English  lady  (Mrs  Thomas).  Tho  highest  re 
ferences  given. — Apply  to  Herrn  Director  THOMAS  j 
er  Strasse,  Bon-on-the-Rhlne. — Frequent  escorts. 


r^RANVILLE       COLLEGIATE 

VT      Schoftl,    East    Cliff,    Ramsgate.— The  Rev.    Dr 

Tandy  hcs  vacancies  for  one  or  two  pupils.  Reference 
kindly  permitted  to  the  Rev.  John  Gilmore,  Rector  of 
Trinity,  Itamsgate ;  and  to  the  Rev.  A.  Sitwell  Vicar 
of  Minster,  Priest  in  Ordinary  to  thp  Qween,  etc.  There 
are  also  vacimcies  in  the  Granville  Preparatory  School, 
which  is  la  counectioK  with,  though  diatinct  from  the 
above 


MR  LEWIS  AND  SON,  113 
Strand.  —  The  Royal  Lewlshara  systeics  of 
Writing,  Arithmetic,  Bookkeeping,  and  Shorthand.aa 
Taught  for  upwards  of  50  year.-*  by  Mr  Lewis,  the  real 
inventor  and  first  teacher  of  these  world-renowned  and 
only  Infallible  systems,  ensure  perfociion  after  a  few 
easy  and  interesting  lessons.  Persons  unable  to  take 
the  lessons  may  obtain  the  inventor's  works  for  self- 
Instruction  at  his  only  institution     13  Strand. 


FDUCATION.— "ONE    YEAR'S 

1j  Good  SchooUn/"  at  the  English  and  Continental 
College,  Harrow  (clo.se  to  the  station). — A  few 
ANNUAL  VACANCIES.— I'arents  anxious  to  give 
their  boys,  before  they  put  them  into  any  business,  a 
year's  finishiBp  instructii^n  in  a  highly  recommended 
boarding  school,  of  limlteu  number,  near  town,  to  be 
periected  (even  if  backward)  in  penmanship,  commer- 
cial and  polite  correspondence,  arithmetic,  bw>i(keeping 
(or  mathematics  and  drawing),  French  conversationallv, 
and  gentlemanly  manners,  are  invited  to  address  the 
Principal,  who  is  assisted  by  efficient  and  hard-wurking 
roasters.  Younger  boys,  to  be  prepared  for  pu'iHc 
Schools,  the  professions,  and  competitive  examinations, 
are  received  for  a  longer  period.  Dry  playground, 
with  a  gymnasium  and  a  splendid  cricket  licld.  close  lo 
the  house,  which  latter  is  replete  Jnallilsai:pointnionts. 
Highest  references  as  te  liberal  boird,  kind  tnyitmeMt, 
excellent  health,  and  firsi-class  progress  of  the  pupils. 
Eight  tirst-class  masters  are  engaged  to  secure  the  suc- 
cess of  tliirty  pupils.  Terms— 30  guineas  unJer  12, 
35  guineas  under  14,  and  40  guineas  i)er  annum  under 
15  years  of  age.  lOs  for  laundress,  lOs  for  books  and 
stationery,  and  for  tuition  yf  dancing,  drilling,  singing 
and  brass  band  instruments,  lus  per  quarter  are  th 
only  extras.  Established  1S57  Address  Dr  VEI*LEKE 
Harrow 


niNNEFORD'S  FLUID  MAGNESIA. 

X'  — The  ntedical  profession  for  thirty  years  hare 
a;>proved  of  this  pure  solution  of  Ma-iitsiu  as  tho  best 
remedy  for  Acidiiy  of  ttio  Stomach,  Heartuum,  Ht;ad- 
aclic.  Gout  and  Indigcstlun  ;  and  as  the  best  mild 
aperient  for  delit  ule  c>>nstliulions,  especially  adapted 
fur  ladies,  children,  and  Infautt. 

D  I  N  N  K  K  0  It  D  and  C  O.,  Chemists.  172  New 
Bond  street,  London,  and  of  all  oJier  chemists  throujjb* 
out  ttio  world.. 


HOLLOWAY'S  OINTMENT  AND 
PILLS.— Biliousness  and  Dyspeitsia.— There  is  no 
organ  in  tho  human  lM>dy  so  liable  to  derangement  as 
the  liver;  ford,  fatigue,  cliuiati',  and  ansfcty  all  dis- 
order Us  uclion,  and  render  Its  sycretiona— tho  Idle- 
more  or  less  djpraved,  superiibundunt,  or  sc4nty.  Ths 
flist  jtymptomi  should  rsreive  aitriition.  A  pain  in  tha 
side^  or  ti  e  top  of  tho  shoulder,  a  harsh  cnugh,  and 
dirticulty  o  bre:«thing,  aro  signs  of  liver  disease,  which 
"re  reniovod  without  delav  b.  frlcti.n  with  Hollow.iy's 
in  Btlmub  e  ointment,  'i'he  pil  t  should  he  taken  with- 
out delay.  For  alldiseaae-iof  this  vity.1  organ  the  aciioa 
of  these  conjoined  remedies  is  a  specific,  by  it-ecking 
the  oversupply  of  bile,  regulating  it.s  secrelion,  and 
giving  nervott*  tone. 
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On  July  27  was  Published,  No.  7,  Vol.  11.,  New  Series, 
Price  Sd ;  by  post,  9d. 

THE  INVESTOR'S  MONTHLY  MANUAL. 

The    INVESTOR'S    MONTHLY    MANUAL    for    July 
gives  the  Highest,  L<jwe8t,  and  Latest  Prices  of  Stocks,  Shares, 
and  other  Seciu-itiea  during  the  Month,  the  mode  in  which  the 
Dividend  in  each  case  is  payable,  the  last  four  Dividends,  &c 
It  ako  contains 

A  FINANCIAL  RECORD  OF  THE  MONTH; 
New  Capital  Created  and  Called;  Table  of  Railway  Traffic 
Receipts ;  Notices  and  Reports  of  Stocks,  Failures,  Railway, 
Banking,  Finance,  Insurance,  and  Miscellaneous  Companies ; 
New  Companies  and  New  Capital.  Prices  made  ud  to 
July  24.  ^ 

Aflv.itigementa  for  the  neit  Number,  to  be  published  on 
I,  must  be  sent,  (o  insure  insertion,  on  or  before 
: '.  OFFICE— 340  Strand. 


THE  SINGULARITY  OF  INDIAN  FINANCE. 
TiiK  details  of  the  aonual  Budget — the  amusing  strife 
between  Mr  Grant  Duff  and  Mr  Fawoett — the  various  side 
gnggestions  offered  from  various  quarters — must  not  blind  us 
to  the  essential  strangeness  of  what  we  are  doing  ia  India. 
We  are,  to  speak  broadly,  applying  civilised  finance  to  a 
semi-civilised  country.  We  inevitably  take  with  us  the 
flnancial  habits  and  maxims  of  Englishmen,  and  we  have  to 
apply  them  to  a  world  of  Asiatics  ;  we  Uke  with  us  modern 
financial  ideas,  which,  even  in  Europe,  are  of  yesterday,  and 
we   apply  them  to  an  ancient  world  of  arrested  civilisation, 


which  was  pretty  much  what  it  is  now  before  history  began. 
We  are  not  blaming,  but  explaining,  and  let  us  examine  the 
particulars. 

First, — we  have  applied  the  English  "Budget"  idea^ 
almost  the  most  recent  development  of  our  Parliamentary  sys- 
tem, and  one  of  the  boldest.  It  is  only  our  familiarity  with 
it  which  blinds  us  to  its  audacity.  In  England,  at  the 
beginning  of  each  year  the  Chancellor  of  the  Exchequer 
makes  up  an  imaginary  account  :  he  sets  on  the  one  side  the 
taxes  he  expects  to  receive,  and  on  the  other  the  charges  he 
expects  to  incur.  If  he  finds  he  has  more  money  than  he 
wants  for  that  particular  year,  he  takes  off  taxes  ;  if  he  has 
less  than  he  wants  he  imposes  taxes.  He  makes  an  hypo- 
thesis as  to  one  year  which  is  still  future,  and  according  to 
the  issue  of  that  hypothesis  he  augments  or  pares  the  revenue 
of  the  country.  But  this  is  entirely  a  modern  idea.  Even 
in  England  ifc  is  much  newer  than  is  generally  known.  And 
most  statesmen  in  most  nations  would  have  thought  it  most 
dangerous.  They  would  have  said — "  You  cannot  safely 
"  '  pull  about '  and  alter  your  '  plans '  of  taxation  in  that 
"  way.  It  is  madness  to  take  off  good  taxes  because  you  do 
"  not  want  them  in  one  year  ;  still  worse  madness  is  it  to 
"  take  them  off  at  the  beginning  of  the  year  because  by  an 
"  imaginary  account  it  seems  that  you  may  not  want  them. 
"  And  if  you  have  not  enough  money  for  a  particular  year, 
"  or  may  not  have,  probably  it  will  be  better  for  you  (unless  the 
"  emergency  is  great)  not  to  impose  new  taxes.  Nations  do  not 
'Easily  bear  new  taxes  ;  you  ought  to  have  a  treasure  in  hand 
"  to  meet  minor  deficits."  In  a  word,  our  English  system  pro- 
ceeds on  the  notion  that  the  public  revenue  consists  of  taxes 
easy  to  increase  and  easy  to  recover.  But  exactly  the  reverse 
is  true,  taking  the  world  at  large  and  history  as  a  whole.  In 
most  States  it  is  extremely  difficult  to  find  new  taxes  ;  their 
revenue  consists  of  the  produce  of  fixed  property  and  of 
customary  charges,  which  have  been  placed  as  high  as 
permanently  they  can  be.  At  a  crisis,  as  in  a  war,  something 
more  may  be  wrung  from  the  people ;  but  even  then  it  is 
difficult,  and  for  a  series  of  years  it  is  impossible.  National 
finance  in  most  countries  resembles  domestic  finance  :  there  is 
a  oerlain  fixed  income,  which  it  is  not  easy  to  augment ;  you 
must  not  spend  it  all  in  good  years,  for  in  bad  years  you 
may  have  to  meet  extra  expense.  Only  Eugland  and  a  few 
civilised  countries  have  a  revenue  such  as  our  English  Budgets 
presume — a  revenue  which  the  taxpayers  are  ready  auJ  able 
greatly  to  augment,  and  which  may  be  diminished  without 
apprehension,  because  it  can  be  recovered  without  risk. 

The  application  to  India  of  this  Budget  syatem  might  be 
expected  to  occasion  grave  mistakes.  If  it  has  not  been  eo 
fatal  as  might  seem,  it  is  mainly  owing  to  the  English  caution, 
which  shrinks  from  a  full  development  of  its  own  pnncipl  s, 
and  so  often  escapes  bad  results.  But  one  great  error  has 
plainly  been  committed.  Either  the  income  tax  ought  not 
to  nave  been  taken  off  in  1865,  or  it  ought  not  to  have  bfeo 
reimposed  in  18G9.  If  it  was  good  enough  to  be  permanent, 
it  should  not  have  been  relinquished  ;  if  it  was  nut  good 
enough,  it  should  not  have  been  reimposed.  Still  woise  wjs 
Lord  Mayo's  error  in  1869,  in  augmenting  the  rate  of  the 
income  tax  in  the  middle  of  a  year,  and  on  a  sudden.  Tnese 
abandonments  and  reimpositions  belong  to  westerp  finance 
and  not  to  eastern  ;  they  belong  to  a  progressive  world,  of 
which  change  is  the  essence,  not  to  an  arrested  world  whose 
essence  is  no  change. 

Secondly, — we  have  introduced   into  India  a  still  greater 
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and  more  marvellous  western  invention.  We  have  created  a 
large  and  permanent  public  debt.  All  decent  Governments 
have  been  able  to  contract  temporary  debts  ;  almost  all  of 
them  have  done  so;  but  permanent  natienal  debts,  which  the 
borrower  does  not  mean  to  repay,  and  which  the  lender  does 
not  want  reoaid,  are  a  European  creation  of  the  last  two  cen- 
turies. No  classical  statesman,  no  English  statesman  even 
of  the  16th  century,  would  have  believed  in  the  possibility  of 
them.  Yet  such  is  the  credit  of  English  rule,  that  the 
Indian  Treasury— without  recourse  to  the  English  Exchequer, 
and  without  an?  idea  of  such  recourse— can  borrow 
what  it  likes.  'And  in  so  doing,  the  English  Govern- 
ment employs  one  of  the  greatest  engine:  of  civilisation, 
but  also  one  which  entails  the  gravest  responsibilities. 
Most  of  the  half-civilised  communities  to  which  Europe  lends 
Europe  demoralises.  It  gives  them  more  muney  than  they 
can  bear.  It  is  a  discouragement  to  thrift,  and  an  incentive 
to  expense  and  waste.  It  has  been  justly  said  that  imperfect 
Governments  have  a  "  violent  propensity  "  to  expense  ;  that 
propensity  is  commonly  counteracted  by  the  want  of  money, 
but  that  check  is  now  removed  by  the  help  of  Europe,  and  the 
incessant  loans  which  she  is  ready  to  make  even  to  very  im- 
perfect Governments. 

The  English  Government  of  India  is  not  to  be  classed  with 
these  Governments;  its  defects  are  not  these  of  Egypt  or 
Turkey.  But  it  is  impossible  not  to  see  that  the  most 
universally  dangerous  thing  in  the  world — the  unbounded  com- 
mand of  money — has  dangers  even  in  its  case.  It  is  wholly 
free  from  the  waste  of  tyranny,  but  it  is  not  free  (and  cannot 
be)  from  the  waste  of  beneficence.  Mr  Fawcett  says  that  it  ia 
wasteful  throughout ;  that  its  public  works  are  excessive ; 
that  it  almost  never  gets  money's  worth.  No  doubt  this 
judgment  is  far  too  sweeping  ;  calmer  and  more  judicial  minds 
then  Mr  Fawcett's  must  be  applied  to  the  subject  before  we 
can  know  the  truth  about  it.  But  still  the  rational  proba- 
bility is  that  in  some  cases  Mr  Fawcett  is  right,  and  that 
the  Indian  Government,  being  able  to  borrow  as  much  money 
as  it  liked,  has,  like  all  other  persons  in  that  misleading  position, 
sometimes  spent  when  it  should  not,  and  borrowed  when  it 
ought  not. 

Thirdly, — the  English  Government  have  given  up  all  the 
bad  resources  of  taxation  employed  by  the  rude  native 
Governments.  Adam  Smith  laid  down  as  a  cardinal  maxim 
that  taxes  should  be  paid  at  the  time  when  and  in  the 
manner  in  which  it  was  most  convenient  to  the  taxpayers  to 
pay  them.  But  the  exact  reverse  has  been  the  natural 
maxim.  Till  very  recently  taxes  have  always  been  levied 
at  the  time  when  and  in  the  mode  in  which  it  was 
most  convenient  to  the  tax-receiver  to  receive  it.  When 
Governments  saw  a  man  with  property  they  took  some 
of  it  :  if  he  attempted  to  earn  money  they  made 
him  pay  for  attempting  it.  In  consequence,  the  finance  of 
half-civilised  nations  is  complex,  and  that  complexity  has 
made  them  poorer.  Oriental  communities  abound  in  bad 
taxes.  Our  history  in  India,  as  Mr  Grant  Duff  says,  has  been 
the  history  of  the  remission  of  specially  burdensome  taxes. 

And  lastly,  instead  of  these  old  oriental  taxes  we  have 
imposed  a  tax  which  is  the  last  refinement  of  western  finance — 
which  is  so  peculiar  that  even  the  French  do  not  think  them- 
selves fit  for  it — we  have  imposed  the  income  tax.  Nothing 
is  so  contrary  to  the  ideas  of  primitive  finance  as  this. 
Primitive  finance  always  deals  with  gross  produce.  It  takes 
a  certain  share  of  the  gross  yield  of  each  field  ;  it  puts  on  a 
transit  duty  of  so  much  a  package ;  it  deals  with  visible 
things  and  visible  privileges.  But  the  income  tax  deals  with 
net  profits  ;  its  subject  is  an  impalpable  balance  which  only 
the  trader  knows,  and  which  the  bystander  in  most  cases 
can  only  vaguely  conjecture,  and  which  in  many  cases  he 
cannot  estimate  at  all.  In  some  cases  oriental  communities 
have  attempted  to  use  a  kind  of  income  tax,  but  only  in  a 
few,  and  then  it  was  generally  used  as  an  instrument  of 
extortion.  The  subject  of  the  tax  being  vague,  the  native 
ruler  made  the  taxpayer  pay  as  much  as  ever  he  could  be 
made  to  pay.  But  even  these  cases  are  only  rare  exceptions, 
and  speaking  broadly,  it  is  a  modern  and  European  idea  to 
think  of  really  assessing  an  invisible  net  profit ;  the  primitive 
oriental  idea  is  to  take  some  part  of  some  tangible  gross 
product. 

As  we  have  said  before,  we  are  not  blaming,  but  explaining. 
No  doubt  in  particular  cases  western  ideas  of  finance  were 
likely  to  guide,  and  (as  we  think)  have  guided,  Englishmen 


too  far  in  Indian  finance.  But  in  the  main  th&  choice  was  not 
left  them.  They  could  not  tax  as  the  native  Indian 
Governments ;  their  ends  were  utterly  different,  and  in  conse- 
quence their  means  could  not  be  the  same.  Even  the  best 
oriental  is  satisfied  if  he  can  make  his  people  fairly  com- 
fortable in  their  own  hereditary  way.  A  common  oriental 
ruler  does  not  even  care  for  their  comfort ;  he  only  wants  to 
keep  them  quiet  and  enjoy  his  pleasure.  But  we  are  endea- 
vouring, as  rapidly  as  possible,  to  improve  the  people  ;  w 
want  to  lift  them  out  of  their  inherited  way  ;  if  we  can,  wt 
want  to  teach  them  a  better  way.  If  we  are  not  in  India  for 
that  purpose,  we  are  there  for  no  purpose.  Mr  Grant  Duff 
says  we  have  spent  since  1861 — 

£ 

In  railways 2,750,000 

Other  roads,  &o 7,500,000 

Canals  and  irrigation  works    8,000,000' 

Harbours  and  reclamation  from  tha  sea     1,7,50,000 

Buildings  of  Civil  Government   6,500,000 

Total    26,500,000 

Now  no  native  Governments  ever  dreamed  of  such  expendi- 
ture, and  therefore  as  we  do,  we  must  have  financial  resources 
which  the  native  Governments  had  not.  But  that  only  shows 
our  difEculty  to  be  inevitable  ;  it  does  not  lessen  that  diffi^ 
culty ;  we  are  obliged  to  use  the  new  finance  of  the  West 
upon  the  old  nations  of  the  East,  and  so  great  is  the  contrast 
that  long  after  the  present  generation  is  forgotten,  ingenious 
officials  and  dissatisfied  committees  will  be  labouring,  and 
labouring  heavily,  to  make  the  best  of  it. 


THE    PROSPECTS   OF   PEACE    ON   THE  CONTINENT 

OF  EUROPE. 
It  is  impossible  not  to  be  struck,  in  considering  the  presen. 
state  of  aiJairs  upon  the  continent,  with  the  improving  ten- 
dency of  events  towards   continued   peace.     In   France   the 
Government  has   apparently   settled   itself   down  to  a  single 
task — that  of  fulfilling  the  Treaty  of  Frankfort,  has  induced 
the  great  parties  to  acquiesce  in  a  compromise  which  per- 
petuates M.  Thiers'  power  till  the  Germans  have  departeii 
and   has   raised   a   loan   of   140,000,000?   from  all  Europe, 
thereby  greatly  limiting  its  power   of  borrowing  for  a  great 
or  lengthy  war.     The  effect  of  war  would  be  such  a  shock  to 
all  French  securities  held  abroad  that  the  Government  would 
be  unable  to  borrow  out   of  France,  and  in    France   itself 
would    be    compelled    to     offer     very    extravagant    terms. 
M.  Thiers  is  an  able  man,  and  the  natural  course  of  an  able 
man  designing  speedy  war  would  not  have  been  to  shorten  the 
term  for  the  payment  of   the  indemnity,  but  to  lengthen  it,, 
and  so  increase  the  chances  of  never  having  to  part  with  the 
money  at  all.       Very  strong  assurances  must  have  been  given 
to  the  leading  bankers  to  induce  them  to  come  forward  in  the 
way  they  have  done,  and  very  great  confidence  in  peace  must 
have  been  felt  in  the  monetary  centres,  especially  in  Germany, 
to  produce  such  large  subscriptions.      That  confidence  may  bo- 
mistaken  in  its  origin,  but  even  if  it  is,  its  tendency,  by  smoothing 
animosities,  is  to  produce  the  peace  it  hopes  for.     This  con- 
fidence moreover  must  be  shared  by  the  electors  of  France— 
the  peasantry — who,  although  patriotic  enough  in  their  way, 
and  ready,  it  may  be,  to  bear  burdens  to  restore  the  position 
of  their  country  in    Europe,    are    by    no    means    the  kind  of 
persons  who  will    bring  forth    their    savings  just  when  they 
expect  war  to  produce  a  great  fall  in  the  price  of  the  securi- 
ties   they   purchase.      Their    expectation   is   of   course    the 
expectation  of  the  voters  who  govern  France,  it  will  be  strongly 
felt  at  the  next  elections,  and  it  will  in  great  measure,  though 
not     entirely,     direct     the     action     of     any     person    who 
may    be    guiding     the    destinies     of     the     country.      The 
success     of      the      loan     too,      by    soothing     the     amour 
propre  of  the  nation,  by  itself  contributes  towards  peace,  as 
does  the  extreme  preoccupation  of  the  writing,  talking,  and 
thinking  classes  with  the  discussion  on  the  form  of  govern- 
ment— a  discussion  by   no   means  settled    yet,  although  the 
tendency  of  opinion  is  towards  what  is  called  Conservative 
Republicanism — that  is,  a  Republic  with  an  unusually  strong 
executive  at  its  head.      It  is  very  diflScult  for  any  people  to 
occupy  itself  with  internal  and  external  affairs  at  the  same 
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time,  and  especially  difiScult  where  internal  and  external 
affairs  are  of  so  absorbing  a  kind  as  the  permanent  form  of 
government  and  a  first-class  war  must  necessarily  be. 

It  is,  on  the  other  hand,  evident  that  the  great  rival  of 
France  is  neither  expecting  war  nor  desirous  of  it.  The 
Prussian  Government  always,  on  system,  keeps  improving  its 
military  organisation  ;  but  it  is  none  the  less  apparently  bent 
upon  maintaining  peace.  It  has  no  motive  at  present  for 
commencing  an  attack  on  France,  which  is  loyally  fulfilling 
the  treaty.  It  has  Alsace  and  Lorraine  to  absorb — a  task  of 
immense  diflBculty  if  war  is  in  prospect  within  any  calculable 
time, — and  it  has  a  serious  quarrel  on  hand  with  the  Papal 
Church.  This  quarrel  will  last  some  time,  and  ws  may 
understand  how  seriously  it  must  affect  the  freedom  of 
•he  Imperial  Councils  if  we  reflect  how  dif- 
ficult it  would  be  for  our  own  Government  with  Ireland  on 
its  hands  to  interfere  for  Italy.  Prince  Bismarck  is  not  the 
man  to  see  that  freedom  endangered,  and  is  evidently  pre- 
paring to  compel  the  Court  of  Rome  to  come  to  terms — a 
work  which  war  would  grievously  interrupt.  It  is  believed 
that  one  main  motive  of  the  meeting  of  the  three  Emperors 
at  Berlin,  which  he  has  been  arranging  for  some  time,  is  to 
concert  measures  for  acting  on  the  Eoman  Curia,  which 
is  annoying  all  three  powers  almost  equally  —  Eussia,  by 
exciting  her  Polish  subjects  to  resistance  ;  Austria,  by  annoy- 
ing her  German  subjects  till  they  are  half  inclined  to  join  the 
Northerners  ;  and  Germany,  by  weakening  the  loyalty  of  her 
Catholic  millions  towards  the  Imperial  Crown.  If  the  three 
Powers  should  combine  they  may  make  the  position  of  the 
aggressive  Ultramontanes  exceedingly  unpleasant,  or  even 
through  Italy  exert  an  immense  pressure  upon  the  Conclave 
at  the  next  election.  It  is  in  fear  of  this  pressure  that  the 
Vatican  speaks  so  frequently  of  flight  to  Belgium,  but  even  in 
Belgium  the  pressure  applied,  if  the  three  Powers  were  com- 
bined and  resolute,  might  be  serious. 

And  finally  this  meeting  of  the  Emperors,  apart  from  its 
bearing  on  German  politics,  must  tend  to  the  maintenance  of 
peace.  No  Power  in  Europe,  and  scarcely  any  combination 
of  Powers,  could  attack  them  if  they  were  united  to  maintain 
peace,  and  they  must  be  meeting  with  some  such  motive. 
They  are  not  meeting  of  course  in  order  to  prepare  an  attack 
upon  each  other,  and  it  is  out  of  the  question  that  they  are 
about  to  combine  for  aggression  on  any  other  State. 
Xei:her  Kussia  nor  Austria  could  desire  to  weaken  France 
further,  and  though  they  might  desire  to  weaken, 
or  even  extinguish,  Turkey,  their  interests  in  that  direction 
are  too  irreconcilable  for  any  combined  action.  It  must  be 
defence,  If  anything,  for  which  they  meet,  and  their  defensive 
anion  would  be  of  itself  a  guarantee  of  peace,  if  only  from 
the  immense  magnitude  of  the  forces  of  which  they  dispose, 
and  which  render  attack  so  hopeless.  The  three  Empires 
could  put  two  millions  of  soldiers  not  only  into  the  field,  but 
into  effective  motion  outside  their  own  territories,  and  there 
does  not  exist  an  army  which  could  attack  them  with  any 
reasonable  hope  of  great  success.  M.  Thiers,  it  is  well  known, 
lees  that,  and  has  repeatedly  stated  his  opinion  that  to  plunge 
into  a  great  war  without  an  ally  is  "  madness,"  and  should  this 
meeting  produce  a  combined  policy,  there  is  no  ally  to  be  had 
except  GreatBritain.  Our  readers  are  as  able  as  we  are  to  estimate 
the  probability  that  England  will  aid  France  in  provoking  a 
war,  and  we  may  therefore  safely  assume  that,  for  the  present 
at  all  events,  France  will  busy  herself  in  her  own  reorganisa- 
tion. Should  she  do  so  peace,  always  allowing  for  the  un- 
foreseen, will  be  preserved,  and  Europe  may  enter  on  a  period 
of  Tery  unusual  commercial  activity  and  prosperity — a  pros- 
perity in  which  France  would  fully  share,  but  that  M.  Thiers' 
protective  ideas  may  impede  her  manufacturing  energies. 


and  prosperous  trade.  Our  imports  this  year,  as  compared 
with  last,  have  been  : — 

Seven  Months 
July.  Ending  July. 

£  £ 

1872 29,973,000    203,482,000 

1871 31,267,000    188,537,000 

_                                                   f  1,286,000) 
Decrease -]     ^  o/      r  

(  14,926,000 
Increase  1      8  % 

Thus,  in  spite  of  the  decrease  for  the  month,  there  is 
an  increase  of  8  per  cent,  for  the  seven  months,  which  is  all 
the  more  satisfactory  as  the  increase  is  largely  one  of  quan- 
tity as  well  as  value,  the  price  of  what  we  import  not  having 
risen  in  the  same  way  as  the  price  of  what  we  sell.  And  our 
exports  have  been  : — 

Seven  Months 
July.  Ending  July. 

£  £ 

1872 23,003,000     112,609,000 

1871 19,818,000    121,156,000 

.  (  3,187,000    21,163,000 

i'^"^"^  -^     16  %         17  % 

The  increase  for  the  month  is  thus  at  as  great  a  rate  as  for 
the  whole  period  of  seven  months,  a  feature  of  some  interest, 
as  the  tendency  in  May  and  June  was  for  the  month  to  show 
a  smaller  rate  of  increase,  thus  affording  an  indication  that  as 
prices  had  recently  risen  in  value,  and  the  whole  increase  of  value 
was  at  a  less  rate  than  formerly,  the  quantities  of  the  exports 
were  not  being  maintained.  The  recovery  in  the  present 
month  implies  that  the  diminution  of  quantities  is  no  longer 
so  striking  as  it  was,  and  that  the  symptoms  at  the  least 
have  not  been  aggravated  during  the  month.  So  far  there- 
fore the  general  aspect  of  the  Eeturns  is  not  unsatisfactory. 

We  come  then  to  the  special  points  mentioned  above,  and 
as  regards  the  first — the  disproportion  between  the  increase 
in  quantity  of  the  exports  and  the  increase  in  value — we  find 
that  the  indication  above  afforded  as  to  this  disproportion  not 
having  been  increased  in  July  is  confirmed  by  the  details. 
There  is  still  a  great  disproportion,  but  the  diminution  of 
quantity  is  at  least  not  so  marked  in  July  as  it  was  in  the 
previous  month.  The  following  is  a  comparison  of  the  values 
and  quantities  of  the  exports  for  July  of  the  same  articles 
which  we  have  in  former  months  selected  for  comparison  : — 
QCAHTITIES  of  the  Undermentioned  Articles  Exported  in  the  Month  of 
July,  1872,  compared  witli  the  corresponding  Month  of  1871. 


I 


THE  BOAED  OF  TEADE  EETURNS  FOE  JULY. 
TuK  chief  point  of  interest  connected  with  the  Board  of  Trade 
Betnrns  is  still  the  point  to  which  we  have  called  attention 
for  the  last  few  months — the  diminution  in  the  quantity  of 
the  export  trade,  notwithstanding  a  large  increase  in  the 
valnes.  It  is  also  worthy  of  notice  that  the  imports  for  July 
show  a  decrease  for  the  first  time  this  year,  as  compared  with 
the  corresponding  month  of  last  year.  The  nature  and 
caosM  of  these  characteristics  in  the  Eetum  will  reqniie  a 
little  attention. 

But  first,  the  general  features  of  the  Ecturn,  taking  the 
seven  months  for  comparison,  are  still  those  of  an  expanding 


Alkali  .« cwt8 

Candles  lbs 

Coals tons 

Copper cwts 

Cotton  ydrn lbs 

—  piece  ^oods  ...yards 

Iron  and  steel tons 

Linen  y*rn lbs 

—  piece  goods    ...yards 
Jute  roanufuctures ...    - 

Seed  oil gals 

llroad  silk yard- 
Woollen  yam    lbs 

—      cloths 

Worsted  stufTs  


1872. 


382,990 

718,346 

1,184,233 

67,068 

17,980,664 

336,481,488 

318,662 

2,391,444 

2.3^)38,476 

7,391,600 

801,116 

206,841 

2,889,890 

3,814,078 

]0,«IO.Pia 


1871. 


34;), 

■463, 

1,126, 

86, 

19,362, 

300,989, 

312, 

3,452, 

18,017. 

0,143, 

822, 

197. 

4,616, 

3,162, 

10,623, 


Increase. 


Amount.  |  % 


19,114'  6 
264,621'  65 
37,332!    3 


31,472,233,  11 
4,325:     li 

6,320,9051  29 
1,2-17,715   20 

"8,874'  "4 

6si,137   26 


Amount.     % 


29,001 
1,372,109 


1,061,02! 

21,663 
1,626,143 

202.178 


Values  of  the  Undermentioned  Articles  Kxpokted  in  the  Month  of 
July,  1872,  »s  compared  with  1871. 


Alkali   

Candles    

Coals 

Copper 

Cotton  yam 

—  piece  good*... 

Iron  and  steel 

Llne:i  yarn 

—  piece  goods  ... 
Jute  m-anufactures 

Seed  oil , 

lln>ad  silk  

Woollen  yam 

—      cloths  ..... 
Worsted  stuffs    


205,98-1 

28,871 

860,37(1 

299,091 

1,401,764 

6,661,M7 

3,326,981 

163,12-1 

619,74 

124,26> 

111.799 

4.3,391 

451,963 

74e,37( 

1.930.36(! 


£ 

142,504 

16,922 

636,883 

324,821 

1,631,784 

4,688,214 

2,606,836 

199,206 

673,70; 

96,700 

108,601 

63,162 

S17,616 

697,8.',2 

1,910,368 


Amount.     % 


£ 

6;),490 

10,C49 

314,493 


867,933 
820.316 

46',03; 

28,.06» 
3,19S 


l-18,71t 
19,991- 


Amount.     % 


26,730 
130,020 


36,082 


9,771 
196, 762 


8J 


From  these  tables,  it  appears  ttiat  the  increase  is  still  to  a 
large  extent  exclusively  one  of  value.  In  six  cases  there  is  an 
absolute  decrease  of  quantities,  and  in  two  or  three  other  cases 
— especially  coal,  and  iron  and  steel — the  increase  in  quantity 
is  absolutely  insignificant,  notwithstanding  a  large  increase  of 
value.  Thus  coal  increases  only  3  per  cent,  in  quantity,  but 
58  per  cent,  in  value,  and  iron  and  steel  only  l-i  per  cent,  in 
quantity,  and  32  i  per  cent,  in  value.  The  return  is  not  that 
of  a  trade  in  which  quantities  and  values  are  both  steadily 

expanding.  .  i     »      t 

But  comparing  the  tables  with  the  similar  tables  for  June, 
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we  find  that  in  several  cases  the  percentage  of  the  decrease  of 
quantity  is  now  less,  or  has  become  an  increase.  For  example, 
the  decrease  of  cotton-pieco  goods  was  8'5  per  cent,  in  Jane, 
but  the  increase  is  now  1 1  per  cent.  "The  decrease  of  linen- 
piece  goods  was  16'9  per  cent,  in  June,  bat  the  increase  is  now 
29  per  cent.  Again,  linen  yarn,  which  decreased  443  per 
cent,  in  June,  now  shows  a  decrease  of  only  31  per  cent. 
On  the  other  hand,  woollen  cloths,  which  increased  13 
per  cent,  in  June,  have  increased  20  p'  r  cent,  in  July ; 
and  jute  manufactures,  which  increased  12'2  per  cent,  in 
June,  have  increased  20  per  cent,  in  July.  These  are  only 
examples  of  the  changes  in  the  general  character  of  the 
returns  for  the  month,  as  compared  with  the  previous 
month  in  respect  of  quantity.  They  are,  at  least,  sufficient  to 
prove  that  the  downward  tendency  which  we  noticed  has  not 
as  yet  become  more  marked  than  when  we  last  called  atten- 
tion to  the  subject.  The  returns  of  the  next  few  months  may 
be  different,  but  the  facts  as  yet  visible  are  what  we  have 
described. 

With  regard  to  the  falling  off  in  the  import?,  which  is  the 
second  point  we  notice,  it  appears  that  it  is  the  result  of  a 
considerable  number  of  changes  in  particular  articles.  In  not 
a  few  there  is  a  material  increase  for  the  month,  viz. : — 

July,  1871.  Increase. 

£  £ 

316,000  1,389,000 

658,IX)0  104,000 

699,000  IHOOO 

869,000  347,000 

170,000  405,000 

300,000  439,000 

Increase 2,798,000 

On  these  articles  alone  there  is  an  increase  of  2,798,000/,  so 
that  as  there  is  a  net  decrease  in  the  aggregate  imports,  the 
decrease  in  special  articles  must  have  been  very  great.  And 
this  we  find  to  be  the  case.  The  principal  cases  of  diminution 
are  : — 

July,  1872.  July,  1671.  Decrease. 

£  £  £ 

Cfttin    2,512,000  3,871,000  1,129,000 

Wool  1,289,000  2,094,000  80.5,000 

Wheat    2,141,000  2,688,000  245,000 

Coffee 400,000  8^6,000  480,000 

Fl-X    477,000  719,000  242,000 

Rice    212,000  418,000  206,000 

Unreflned  sugar 1,991,000  2,338,000  367,000 

■Joljacco 300,000  482,000  193,000 


July,  1873. 
£ 

Tea 1,704,000 

Wine 763,000 

Hewn  timber  713,000 

Sairn  timber 1,206,000 

Unwrought  copper 575,000 

Broad  silk  manofaclnres  ...      738,000 


Decrease 3,656,000 

There  has  thus  been  a  large  decrease  in  special  articles.  Some 
of  the  diminutions  are  no  doubt  merely  the  ordinary  fluctua- 
tions of  trade,  the  period  of  a  month  not  being  long  enough 
for  a  complete  comparison  ;  but  the  principal  increase,  that 
of  tea  (being  probably  connected  with  the  increased  use  of  the 
Suez  canal,  which  brings  the  tea  crop  earlier  in  the  season), 
is  very  exceptional,  and  the  result  is  that  on  balance  the 
imports  have  on  the  whole  diminished  very  much.  As  it  is 
net  likely  that  all  articles  would  fall  off  without  some  general 
cause  at  work,  the  commencement  of  a  diminution  in  the 
import  trade  is  thus  a  fact  of  some  interest.  The  reason  may 
be  that  there  has  been  an  excessive  import  earlier  in  the  year, 
the  high  price  of  cotton  and  wool,  for  instance,  accelerating  the 
imports  of  the  season ;  and  if  this  were  the  case,  we  may  expect 
the  imports  to  increase  very  soon  again.  The  falling  off  how- 
ever would  still  show  that  the  rate  of  increase  early  in  the  year 
was  too  high  to  be  maintained  for  a  lengthened  period,  and 
that  the  average  of  the  year  would  be  less.  But  making  all 
allowances,  it  is  also  probable  that,  to  some  extent,  the 
diminished  imports  are  connected  with  the  reduced  orders 
arriving  from  abroad  in  the  manufacturing  districts.  The 
foreigner  is  buying  less  from  us,  and  consequently  he  brings 
us  Itss  for  sale.  It  is  premature  of  course  to  speculate  with  any 
confidence,  but  the  indications  undoubtedly  should  be  carefully 
watched. 


The  following  statement  shows  the  increase  or  decrease  in 
«)c  value  of  the  leading  articlos  imported  into  the  United 
Kingdom  during  the  seven  months  ended  July  last,  as  com- 
pared with  the  corresponding  period  of  last  year : 

Sf". 3,240,254  ...    3,3.-.2,I38  ...      Io^J^s4 

Wl>«»t™ - n.*)8,68S  ...  11,810,7IH>  .:.      407  076  

toltoa 37.178,088  ...38,233,359  ...1,065^71  .' 

""" 2,638.217  ...    2.793.103  ...      25i,*t.3  

M«nP  1,1«3;)38  ...     1»8,»4B  ...        ■!i\il  


'"■' ■.'. S!,35.'.,;4J 

>■  s,ei>Wio 

*^'  res S,6«3,6a 

■^   - •■•X   10,183483 

■'"•ll"'' l,6r(Wl- 

Tiibncco,  plain  &  manufnotiiKd    1^78,714 

Wti"  *:iftjm 

Wo"!   " - 12.*»a,3U 


.  2.:W1,1'>9 

.  2,902,071 

.  'i,651,8ll» 

.  ll),131;l2U 

.  1,S05,I77 

.  1.100,746 

.  4,774,744 

.  13,60tl,6O» 


888,326  ... 

.      329,ioO  '.". 

'.   biiVths  !'.! 

.  1,128,198  ... 


2I,.V53 
1,083,238 

63,020 

473,909 


The  returns  for  the  export  trade  during  the  seven  months 
compared  are  as  follows  : — 

.    ,  ,                              1871.                  1873.  Increase.  Deer, 

Articles.                          £                     £  f  . 

Beer  and  ale 1,156,774  ...    1,303,178  ...  147,(01    ... 

Ccal.  ic 3,271,775  ...    4,820,606  ...  1,543,731     ... 

popper 1,576,073  ...     1,890,110  ...  316,038     ... 

Cctton  yarn  8,623,689  ...     9.394.079  ...  770,640 

Manufactures    32,345,641  ...  36,177,822  ...  3,832,178    ... 

Iron  a-  d  steel    14,234,483  ...  19,332.607  ...  6,013,124    ... 

Linen  au'l  jute  yarn    1,430,294  ...     1,367,712 I-)'' 

Manmilciurcs 4,794,271  ...     6,770,163  ...  976,832     ...        '.'. 

Silk  manufactures  1,172,247  ...     1,350,986  ...  178.719    ... 

Woollen  and  worsted  yarn   ...    3.238.885  ...     3,603.074  ...  269.189 

M.-mufaciures   .._. 14,896,855  ...  19,112,712  ...  4,216,867     ...        !'.'. 

The  following  are  the  totals  of  wine  imported  and  enter 
for  home  consumption  respectively  in  the  seven  months  en<i 
July  31,  1871  and  1872  :— 

Imports, 

. Quantities ,  . ^Value , 

1871.  1872.  1871.  1872. 

,,    ,     .  srals.  Rals.  £  £ 

"<:''. wine  6,013,151    ...    6,447,419  ...     1,595,307     ...     1,610,199 

White  wine 6,988,704     ...    6,798,036  ...    2,607,872    ...    3,'64615 


4,774,741 


Total  of  wine  ...  11,033,868     ...  13,243,465     ...    4,363,978 
EkTGBED  fOR    HOKfi    CONSIMPTIOS. 

iS71.  1872. 

S.lls.  i-'als. 

From  France    .(5??, 2,121,774    1,961,738 

„        „                                (White 630,093     922,398 

From  Portugal 1,770,211    1,879,864 

From  Spain  i^. «8,458    frl8,434 

„.,.       '         ,                    IWhlle 3,335,908     3,551,357 

Other  countries  1,259,833    1,168,715 


(Ot  wine 9.606,275 


Total  , 


;  Red 4,473,088    4,495,250 

VWliite 5,033,589    6,528,266 

The  following  is  an  account  of  the  quantities  ot  certain 
principal  articles  of  imported  merchandise  (subject  to  duties  { 
of   Customs)   remaining   in   the  bonded  warehouses  of   tlis 
United   Kingdom  on    the   31st  July,    1872,  compared  wi 
the  quantities  in  warehouse  on  the  3 1st  July,  1871  : 

1871.  1872. 

5;"?."»   lbs  8,078,850  9,480,578 

Coffee 67,079,086  62,182,436 

Irult— Currants cwts  48,920  76  827 

„  Kaisins  33,557  14,099 

Spirits— Rum  proof  gallons  *7,258,034  *7077,719 

„  Brandy  •12,651,537  •12,146,195 

Su<;ar — Kefintd  and  candy  cwts  158,662  124  840 

UnrcBllcd 3,173,884  2,216i726 

Molasses    288,761  163,108 

Tea    lbs  7.).636.8J6  88,836.520 

Tobacco — Unuunufactured 52,303,161  63,918,736 

Manufactured  and  Snuff  2,997,536  2.738,966 

Wine— From  France gals  1,612,849  1,460  r.:i 

I'mtugal   4,333,003  4,42i;.t;;i  ; 

Spam 7,462,127  7,940,!l:i . 

Other  countries  1,030,623  981,393 


.  T     ,    .■    '^°,"''  °'  T'™  •14128,407    •14.808,756 

•  Including  the  stock  in  the  Kxclse  warehouses  of  spirits  and  wines  reccired  under 
bond  trom  the  Customs  warehouses,  under  Act  32  and  33  Vic,  c  103. 


THE    NEW    NAVAL     UNIVERSITY. 
Haedly  anything  that  has  been  done  during  the  present  year, 
remarkable  as  it  has  been   for  violent  outbursts  of  party  spirit 
in  Parliament,  has   equalled  in  sheer   factiousness  the  attack 
made  by  Sir  James  Elphinstone,  and  supported  by  more  than 
sixty  Conservative  members,  upon  the  Government  scheme  for 
the  establishment  of  a  Naval  University  at  Greenwich  Hospital. 
It  may  be    remembered   that  when,  upon  economical  grounds, 
which  few  are  now  found  to   question,  it  was  decided  that  the 
maintenance  of  a  number  of  able  seamen  in   Queen  Mary's 
magnificent  foundation   was   undesirable,  a  difficulty  arose  as 
to  the  future  destination  of  the  fine  old  Palace  on  the  Thames. 
It  appeared  a  pity  wholly  to  divest  this  monument  of  national 
zeal   for  a  service  always   popular   from  its  original  purpose, 
and  among  the  various  suggested  applications  of  the  building 
to  the  benefit  of  the  Navy,   the  project  of   founding  there  a 
Naval  University  met  with   the   most  general  approval.     The 
scheme  was    taken  up  by  the  Government,  and  explained  in 
the  House  of  Commons  by  Mr  Goschen.     A  vote  for  10,00(i 
which  it  is  calculated  will  cover  the  cost  of  founding  a  collei^' 
at  Greenwich  on  a  grand  scale,  appears  in  the  Navy  estimato> 
and  this  afforded  Sir  James  Elphinstone,  who  at  the  head  ot 
the  discontented  Tory   admirals   and   captains,   had  most  ve- 
hemently  denounced  the  withdrawal  of  the  pensioners  from 
Greenwich,    an    opportunity    of    assailing    Mr   Gladstone    for 
having    attempted    to    conciliate    the    borough  of  Greenwich 
alleged  to  be    alienated   by  his  neglect,   by  a  largo  outlay  o\ 
public  money.^    The  proposed  use  of  the  hospital,  accorJinp 
to  Sir  James  Elphinstone,  was  "  contrary  to  the  intentions  of 
"its   founders,    and    was    a    great    political    job."      These 
bold    insinuations    provoked  from    Mr    Goschen    the    mild 
retort    that    the    Hon.     Baronet     thought     that    improper 
motives   must  influence  the  Government  in  all  things.     But 
it     is    really    probable    that,    notwithstanding    his   strong 
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not     consider    it 
very     unnatural, 


iiguage,     Sir    James    Elpliinstone     does 

jj     very     improper,     or      at      least     bo 

for  a  statesman  to  be  actuated  by  a  regard  for  the  constituency 
;_  which  he  represents.  In  proposing  the  rejection  of  the  vote^ 
s-Sir  James  Elphinatone,  the   member  for  Portsmouth,  was  op- 

i  posing  the    foundation  of    a   large    university  at    Greenwich, 
'  chiefly  because  it  would   absorb  a  small  naval   college,  by  the 
existence  of  which  Portsmouth  is  supposed  to  profit.  Precisely 
in  the   same  spirit,  though  with    more    moderation  and  good 
■mper,  did   Mr    Stone,  the    other   member  for   Portsmouth, 
jue.     We  need  pass  no  opinion  upon  such  a  method  of  con- 
'.cting  Parliamentary  debates,  but  if  instances  of  this  narrow 
-  Ifishness  were  oftener  brought  to  light,  they  might  perhaps 
oecome  less  frequent. 
The  reform  which  Mr  Goschen  has  initiated,  and  which  was 
iposed  by  imputation  of  personal  motives,  and  by  reference  to 
cal  claims,  is  of  a  very  comprehensive  character.    The  whole 
iirse  of  Sir  James  Elphinstone's  argument  against  the  vote 
rested  upon   the   assumption   that  it  was  merely  intended  to 
remove  the  Portsmouth  college  to  Greenwich,  and  he  quoted 
e   opinions    of    certain    naval    officers    who    had    opposed 
•5  change.     Mr  Goschen  however  was    able  to    declare  that 
rer'al    of    these    officers,  though    discouraging   the    simple 
ansfer  of   the  existing   establishment   from   Portsmouth  to 
•  reenwich,  were  most  strongly  in  favour  of  gathering  together 
.2  the  latter  place  the  whole  of  the  educational  establishments 
connected  with  the  Navy.     If  we  have  beea  taught  any  lesson 
by  the  recent  disasters  to  our  most  costly  modern  vessels,  it  is 
that  the  various  branches  of  our  naval   service  have  hitherto 
been  kept  too  distinctly  separate  from   each  other  in  training 
and    in    ideas.     In    one    direction    seamanship,    in    the  old 
■stricted  sense  of  the  word,  has  been  considered  the  supreme 
■oessity,  while  in  another  direction  naval  architecture  has  of 
urse  been  exclusively  pursued.     It  is   now  proposed  to  give 
i  classes  of  officers  connected   with  the  Navy   a  training  to 
me  extent  in  common,  so  that    they   may  not    meet    for 
.e  first  time  in   active  service    with    an   impassable    chasm 
parating    the    notions    and    habits    of    thought    of     one 
:  om     the     other.     Not    only    will    the    College    at    Ports- 
.outh,    on     a    larger     scale,    and    on    a    more     complete 
.organisation     of     scientific    teaching,     be    transplanted     to 
Greenwich,  but  the   School   of   Naval  Architecture,  now  lan- 
■uishing  at  South   Kensington,   together  with  an  Engineering 
hool,  will  be  concentrated  in  the  same  place.    Tbe  ordinary 
ficers  will  be  enabled,  and,  as  we  understand,  to  some  extent 
impelled,  to  obtain  an  insight  into   the   principles  of  Naval 
instruction    and   Engineering ;    and   thus    in   handling   the 
Qwieldy  mailed  vessels  of  our  modern  fleet,  they  will  have  no 
icuse  for  such   mistakes  as    have   lately  been  witnessed,  nor 
ill  they  be  compelled  blindly  to  follow  a  codj  of  rules  the 
!  inciples  of   which   they  do   not  understand.     It   would  be 
nfessedly  impossible  to  localise  the  Engineering  and  Archi- 
tectural Schools  at  Portsmouth  with   any  prospect  of  success  ; 
;md  it  must  be   allowed  that  near  the  Metropolis  only  is  the 
ientifiic  training  available,  at   a  moderate  cost  to  the  State, 
hich  will  be  needed  in  a  great  Naval  University.     To   bring 
rofessors  of  the  first  class  from  London  to  Greenwich  as  often 
liring  the  weak  as  their   teaching  will  be  required  will  be 
isy  enough.     To  collect  a  first-rate  staff  at  Portsmouth  we 
should  be  compelled  to   endow  the  Chairs  heavily,  and  even 
then  we  should  fail  to  get  the  best  men. 

It  is  objected  that  the   best  practical  training  will  not  be 

accessible  at  Greenwich,  and  that  the   advantages  which   the 

adents  at  Portsmouth  enjoy  of  learning  seamanship  iu  the 

vlent  and  gunnery  at  Spithead  would  be  lost  by  the  change. 

1  )  this  it   is  leplied   that   the   scheme   of   naval  education 

lopt«d    by    Government    a£fords    other    opportunities    for 

lie   acquisition    of  seamanship,    which   it  must  be  admitted 

innot,  under  any  circumstances,  be  very  well   acquired   by  a 

I'l  at  college.     As    for   gunnery,    Shoeburyness,   where   the 

irgest  modern  artillery  with   which  it  is  specially  necessary 

•^at  tbe  naval  officer  of   our  day  should  become  familiar  is 

xperimented  upon,  is  a  belter  school  than  Spithead.     But  even 

v';re  the  objections  to  the  Greenwich  scheme  on  the  ground  of 

s  deficiency  upon  the  practical  side  more  cogent  than  appear 

^  ns,  we  should  still  regard  the  necessity  for   more  fully  de- 

■  loping  tbe   theoretical   part  of   naval  education  aa  of  para- 

lount  importance.     The  construction  of  our  modern  ships  is 

"coming  more   and  more  complicated  every    day,   and   the 

iifficalty  of  handling  them  with  safety  and  effect  in  therefore 

onstantly  increasing.     When  a  abip  was  a  simple  wooden 


vessel,  and  her  armament  was  composed  of  guns  which  a 
modern  artillerist  would  hardly  consider  more  useful  than 
pocket  pistols,  seamanship  might  remain  a  rough  sort  of  rule 
of  thumb,  picked  up  readily  enough  in  practice  by  a  sharp 
youth,  and  improved  upon  by  experience,  until  a  good  seaman 
knew  his  own  ship  with  a  keen  personal  affection.  But 
science  has  changed  all  that,  and  though  Admiral  Ecus 
and  other  veterans  may  sigh  for  the  good  old  days  before 
steam,  and  armour,  and  turrets,  and  thirty-ton  guns,  no  regrets 
will  bring  back  the  picturesque  past.  A  ship  of  war  is  now  a 
very  complex  delicate  machine,  requiring  in  him  who  would 
effectively  handle  her  special  skill,  and  such  special  skill  can- 
not be  obtained  in  this,  any  more  than  in  other  analagous 
cases,  without  special  training  of  the  theoretical  kind,  upon 
which  practical  experience  may  afterwards  be  built  up.  For 
these  reasons,  we  think,  the  Government  have  done  wisely  in 
determining  to  establish  a  great  scientific  school  for  the  train- 
ing of  naval  officers,  and  having  come  to  this  determination 
they  could  not  possibly  have  chosen  a  more  appropriate  posi- 
tion for  the  new  University  than  Greenwich  Hospital. 


BUSINESS     NOTES. 

The  Eailwat  Amalgamation  Eepobt. — We  receive 
too  late  for  discussion  at  length,  and  also  without  the  evi- 
dence, the  report  of  the  Joint  Committee  of  Lords  and  Com- 
mons which  has  been  inquiring  this  Session  into  the  subject  of 
railway  amalgamation.  As  the  subject  however  is  of  great 
public  interest,  it  may  be  useful  to  notice,  without  comment, 
the  most  prominent  conclusions  to  which  the  Committee  have 
unanimously  come — the  proceedings  showing  that  the  report 
of  the  Chairman,  Mr  Chichester  Fortescue,  has  been  adopted 
with  no  alteration  or  division  of  any  consequence.  Among 
these  conclusions  is  a  decisive  condemnation  of  the  prin- 
ciple of  competition  as  applied  to  railways.  The  Com- 
mittee remark  "  that  committees  and  commissioners,  carpfully 
"  chosen,  have  for  the  last  thirty  years  clung  to  one  form  of 
"  competition  after  another  ;  that  it  has  nevertheless  become 
"  more  and  more  evident  that  competition  must  fail  to  do  for 
"  railways  what  it  does  for  ordinary  trade,  and  that  no  means 
"  have  yet  been  devised  by  which  competition  can  be  per- 
"  manently  maintained."  They  accordingly  recognise  that 
amalgamation  is  inevitable,  and  that  railwaysmust  be  dealt,  with 
on  that  footing.  The  Committee  moreover  condemn  the 
reservations  and  expedients  hitherto  employed  or  suggested 
in  railway  Bills  so  as  to  secure  to  Government  some  control 
over  railways.  They  say,  in  their  final  recommendations,  that 
"  equal  mileage  rates  are  inexpedient ;"  that "  it  is  impracticable 
"  to  establish  any  standard  for  the  revision  of  rates  and  fares 
"  founded  on  cost  and  profit ;"  that  "  periodical  revision  of  rates 
"  and  fares  is  impracticable  without  some  standard  of  revision ;" 
that  "  revision  of  rates  and  fares,  founded  on  a  limitation  of 
"  dividend  to  a  fixed  amount,  is  undesirable  in  the  interest  of 
"  the  public  ;"  and  that  the  attempt  to  found  such  a  revision 
on  a  division  of  profit  above  a  certain  amount  between  the 
companies  and  the  public  would  be  attended  in  this  country 
"  with  great,  if  not  insuperable,  difficulties."  The  Committee 
a'so  say,  with  reference  to  the  provisions  of  the  Act  of  1841 
respecting  purchase,  that  the  terms  of  it  "  do  not  appear  to  be 
"  suited  to  the  present  condition  of  railway  property,  or  to  be 
"  likely  to  be  adopted  by  Parliament,  in  case  of  any  intention 
"  of  Parliament  at  any  future  time  to  purchase  the  railways." 
Such  are  the  opinions  of  the  Committee  on  the  past  legislation 
respecting  railways,  and  they  agree  substantially  with  the 
views  for  which  we  have  contended.  The  principal  recom- 
mendation of  the  Committee,  as  to  what  should  nuw  be  done, 
appears  to  be  the  appointment  of  a  Special  Eailway  and  Canal 
Commission,  to  administer  a  new  Act  relating  to  railway  and 
canal  traffic — the  most  important  provision  of  which  Act 
would  be  the  prevention  of  railway  companies  fro  n  obtaining 
control  over  public  harbours,  the  withdrawal  of  canals  as  much 
as  possible  from  the  control  of  railways,  so  as  to  encourage  canal 
competition,  the  compelling  of  railway  companies  to  exhibit 
their  goods  rates  at  all  stations,  and  the  enabling  of  railway 
companies  to  make  through  rates  and  fares  from  or  to  any 
station  on  its  own  line,  to  or  from  any  station  on  any  other 
line.  The  Commission  would  administer  the  Act,  and  baar 
summarily  any  complaints  that  might  be  made  by  the  pal>iic, 
and  the  Committee  recommend  that,  pending  a  now  traffic 
Act  containing  the  newly-propose  i  provisions,  Parliaua.'nt 
should  stipulate  for  the  acceptance  of  similar  condition*  a«  the 
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price  of  its  consent  to  amalgamations.  Of  course  we  reserve 
our  opinion  on  these  points,  and  we  do  so  the  more  readily 
because  they  contain  a  great  deal  of  n^w  matter,  which  can- 
not be  folly  weighed  until  the  evidence  is  published  in  full. 


Erkatum. — The  Britoit  Medical  a>'d  General  Life 
AssociATlOlf. — We  regret  to  find  that  last  week,  in  referring 
to  a  winding-up  case  in  which  the  above  company  appeared 
as  one  of  the  creditors,  we  inadvertently  spoke  of  it  as  a  case 
in  which  the  company  was  in  liquidation.  The  case  was  the 
well-known  one  in  which  the  controversy  arose  as  to  the 
application  of  the  contributions  of  the  B  contributories,  and 
ought  to  have  been  described  as  that  of  the  winding-up  of  the 
Accidental  and  Marine  Insurance  Corporation — the  trustees 
of  the  Briton  Medical  and  General  Life  Association  appearing 
in  the  very  diflferent  character  of  creditors.  We  need  not  say 
that  we  regret  very  much  the  unfortunate  oversight  by  which 
the  latter  company  was  so  wrongly  referred  to,  but  we  are 
sure  that  none  of  our  readers  were  misled,  the  Briton  Medical 
and  General  being  too  solidly  established  and  of  too  high  a 
character  to  be  affected  by  an  inadvertence  of  this  sort. 

The  Siltee  Coinage, — Mr  Seyd  has  taken  the  oppor- 
tunity of  the  present  scarcity  of  silver  coinage,  and  Mr  Lowe's 
expression  of  a  fear  that  the  measures  taken  to  supply  the 
scarcity  will  end  in  a  glut  of  silver  coin  when  trade  is 
less  prosperous  than  it  is,  to  make  a  partial  recommendation 
of  his  double  standard  theory.  He  proposes  that  a  4s  piece 
of  "  full  value  "  should  be  coined,  so  that  when  there  is 
danger  of  the  threatened  glut,  to  which  Mr  Lowe  refers,  these 
full-valued  silver  coins  may  be  melted  up  or  exported  as 
silver.  The  proposition  has  a  certain  plausibility,  but  it  in- 
volves in  reality  the  evils  of  a  double  standard,  and  will  there- 
fore be  unsuitable  as  a  remedy  for  the  present  difficulty.  The 
difficulty  is  that  there  is  no  "  full  value  "  for  silver  with  gold 
as  the  standard.  The  Government,  to  meet  Mr  Seyd's  views, 
must  fix  a  tariff  of  some  sort,  and  one  of  two  results  will 
follow.  Either  silver  will  be  so  much  depreciated  in  the 
tariff,  that  the  currency  to  be  established  would  be  as  much  a 
token  currency  as  the  present  one,  and  the  glut  would  not  be 
relieved  as  Mr  Seyd  anticipates  ;  or  silver  will  be  valued  so 
nearly  at  its  probable  market  price  in  gold,  that  the  coin 
would  be  taken  up  by  exchange  people  at  their  convenience, 
which  might  be  when  silver  coin  was  scarce  as  well  as  when  it 
was  abundant.  The  new  silver  coin  would  be  no  more  perma- 
nent in  the  circulation  than  the  silver  5f-pieces  were  in  France, 
and  it  would  be  impossible  to  relieve  a  scarcity  with  it. 
Periods  of  temporary  scarcity  or  glut  in  our  token  currency 
are  certainly  productive  of  infinitely  less  evil  than  would  be 
the  course  which  Mr  Seyd  recommends. 


A  Mixed  ANOLO-TcEKisn  Guarantee.— The  report  of 
the  Select  Committee  which  has  been  investigating  the  sub- 
ject of  establishing  a  railway  between  the  Mediterranean  and 
the  Persian  Gulf,  via  the  Euphrates  Valley,  is  very  warmly  in 
favour  of  the  scheme,  but  contains  a  recommendation  respect- 
ing the  ways  and  means  which  cannot  be  too  strongly  con- 
demned. TLey  notice  that  "  the  Turkish  Government  would 
"  be  disposed  to  entertain  favourably  any  proposal  which  Her 
"^  Majes'.y's  Government  might  make  for  the  construction  of  a 
"  rwlway  under  the  control  of  a  mixed  committee  appointed 
"  jointly  by  the  two  Governments,  with  funds  to  be  raised  by 
"  a  loan  contracted  by  the  Turkish  Government,  and  partially 
•'  guaranteed  by  the  Government  of  England  ;"  and  they  are 
decidedly  of  opinion  that  the  best  course  for  the  Government 
to  take  IS  to  place  themselves  in  communication  with  the 
Goremment  of  Turkey,  "  with  a  view  to  some  arrangement  of 
"the  nature  above  described."  Now,  without  questioning 
the  utility  for  trade  of  a  Euphrates  Valley  railway,  which 
would  indeed  accelerate  very  much  the  communications 
between  Europe  and  the  East— shortening  by  about  one-third 
or  one-fourth  the  present  period  of  passenger  and  mail  transit 
between  England  and  India,  and  forming  a  link  in  the  com- 
plete overland  railway  which  will  probably  in  a  few  years  be 
constructed— we  must  protest  against  any  attempt  to  accom- 
plish the  desired  end  by  measures  of  the  kind  proposed.  In 
the  first  place,  after  our  experience  in  India,  we  should  give 
no  more  guarantees  to  trading  companies.  If  the  thing  to  be 
done  is  greatly  wanted  for  any  public  reason,  let  us  do 
it  ourselves,  and  not  repeat  once  more  the  losing  game  of 
guarantees,  which  give  all  the  profit  to  the  company,  and  all 


the  loss  to  the  Government.  And  second,  what  is  perhaps 
the  most  important  point  in  the  present  case,  we  must  not  go 
partners  with  Turkey.  Such  an  arrangement  could  never  be 
satisfactory  to  the  English  Government  or  taxpayer.  We 
should  always  be  distrusting  our  partner,  and  might  in  reality 
find,  after  being  committed  to  a  large  expenditure,  that  an  un- 
finished work  was  left  on  our  hands,  which  we  would  have  to 
complete  ourselves  for  fear  of  losing  the  first  money  expended, 
so  that  the  guarantee  would  not  be  partial.  Wha";  our  rela- 
tions to  Turkey  would  be  in  the  event  of  such  a  failure,  with 
all  the  great  powers  of  Europe  watching  our  every  step,  and 
what  danger  of  complications  would  thus  arise,  it  is  not  dilfi- 
cult  to  imagine.  These  are  sufficient  reasons  to  condemn 
the  Committee's  proposal,  and  we  are  glad  to  find  on  examin- 
ing the  proceedings  that  the  recommendations  were  only 
carried  in  the  face  of  a  strong  minority.  Sir  Charles  Wing- 
field  and  Mr  Kirkman  Hodgson  also  voting  for  an  amendment 
to  the  effect  that,  "  on  political  as  well  as  financial  grounds, 
"  they  cannot  advise  that  any  responsibility  be  incurred  for  the 
"  construction  or  maintenance  of  a  railway  in  a  foreign  coun- 
"  try."  This  is  the  eommon  sense  of  the  matter,  and  the 
"  combination  "  for  making  the  Euphrates  Valley  Railway,  to 
be  acceptable  to  Parliament  and  the  country,  must  be  of  a 
very  difi'erent  kind  from  that  proposed. 


"  Goternment  Buildings  for  Learned  Societies.— 
Sir  John  Lubbock  has  very  properly  called  attention  to  the 
unsystematic  way  in  which  the  Government  gives  encourage- 
ment to  science  and  learning,  and  has  hit  more  than  one 
blot  which  might  be  remedied.  It  was  certainly  worth  while 
to  expose  the  delusion  of  a  vote  of  12,000/  for  learned 
societies  when  only  a  small  portion  of  the  money  was  really 
devoted  to  any  such  purpose.  But  the  fact  that  there  is  now 
a  pretence  of  a  vote  is  no  reason  why  there  should  not  be 
real  one,  and  the  Government,  as  Sir  John  Lubbock  also 
pointed  out,  has  now  the  opportunity  of  gracefully  doing  a 
good  turn  to  certain  scientific  societies  at  little  cost  to  the 
country.  Nine  of  these  societies,  with  the  Statistical  Society 
at  the  head  of  them,  have  constituted  themselves  into  a  com- 
mittee for  erecting  a  building  for  their  accommodation,  and 
they  ask  the  Government  for  a  very  small  favour  indeed. 
Their  great  diSiculty  is  that  of  finding  a  site  in  a  suitable 
locality — that  is,  in  the  neighbourhood  of  Westminster  or  of 
the  various  learned  institutions  located  near  Eegent  street  and 
Piccadilly,  and  all  that  they  ask  is  that  the  Government, 
having  a  certain  quantity  of  building  land  in  this  neighbour- 
hood, should  give  them  the  option  of  a  site  on  reasonable 
terms.  We  certainly  think  that  societies  like  the  Statistical, 
which  do  not  a  little  to  stimulate  scientific  inquiry,  are 
entitled  to  be  favourably  heard  when  they  ask  a  favour  of 
this  sort — that  the  Government  should  rather  hasten  to  u»e 
in  their  favour  the  power  it  has  of  establishing  them  in  a 
central  habitation,  and  so  preventing  the  loss  and  waste  of 
time,  and  the  want  of  a  conspicuous  position,  which  are  now 
the  consequence  of  their  being  scattered  about  the  neighbour^ 
hood  of  Charing  cross.  The  Government,  it  should  be  dis- 
tinctly understood,  is  not  asked  to  pay  the  expenses  of 
learned  societies,  as  foreign  Governments  do ;  but  the  con- 
cession of  the  small  favour  required,  while  it  would  cost  them 
little  or  nothing,  would  nevertheless  be  an  appreciable 
encouragement  to  certain  branches  of  learning  ;  and  when  the 
matter  comes  before  Parliament  again  we  hope  the  Govern- 
ment representative,  whoever  he  may  be,  will  not,  like  Mr 
Baxter,  be  "  taken  by  surprise." 


Birmingham  Trade  Customs. — A  case,  Simpson  v.  Lloyd, 
on  the  customs  of  trade  at  Birmingham,  has  just  been  tried  at 
the  assizes  before  Mr  Justice  Quain.  The  plaintiff  in  the  caat' 
is  a  nut  and  bolt  manufacturer  at  Darlaston,  and  the  defendant 
an  iron  merchant  at  Birmingham,  and  the  action  was  for 
breach  of  contract  to  deliver  100  tons  of  iron  of  certain  sizea. 
The  contract  was  made  on  the  13th  of  January,  and  it  waa 
stipulated  that  part  of  the  iron  was  to  be  specified  for  at  onoe 
and  the  rest  within  the  next  two  months.  No  question  arose  at 
to  20  tons  which  were  supplied  at  once,  nor  as  to  10  tons  which 
were  specified  for  in  February  but  not  delivered,  and  as  to  which 
the  defendant  admitted  his  liability  for  breach  of  contract ; 
but  it  appeared  that  subsequent  specifications  were  not  made 
in  accordance  with  the  contract  until  the  21st  of  March, 
which  the  defendant  maintained  was  subsequent  to  the  expiry 
of  the  two  months  within  which  specifications  were  to  be  made. 
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Hence  the  present  suit,  the  plaintiff  claiming  that,  according 
to  the  trade  usage,  a  contract  like  the  one  in  question  should 
be  interpreted  to  mean  that  specifications  should  be  admitted 
up  to  the  end  of  the  two  calendar  months  following  the  month 
in  which  it  was  made.  The  Judge  decided  that  evidence  of 
the  usage  should  be  admitted,  and  in  the  end  the  verdict  was 
for  the  plaintiff,  thus  establishing  the  existence  of  the  usage 
as  a  matter  of  fact,  but  with  leave  reserved  to  the  defendant 
to  have  the  verdict  entered  for  him  on  the  points  of  law. 


The  Suez  Caxal  aito  the  Tea  Tbade  — One  of  the  most 

interesting  facts  which  appear  in  the  Board  of  Trade  Returns 

for  July  is  the  unusual  quantity  of  the  tea  imports.     In  1870, 

in  the   corresponding  month,  we   imported  only  711,000  lbs  ; 

j  in  the  corresponding  month  of  1871,  4,010,000  lbs  ;  but  this 

lyear,   in   July,   the   import    has   been    22,912,000  lbs— the 

I  increase    in    value    being    from    56,000Z   in    July,   1870,   to 

'  315,000/  in  July,  1871,  and  1,704,000/  in  July,  1872.     The 

xplanation,    we    understand,   is    the    great    increase    in    the 

rjumber  of  tea  steamers  coming  through  the  Suez  Canal,  and 

which  bring  the  new   season's   teas  much   earlier  than  was 

formerly  the  case. 


THE   PUBLIC   REVENUE   AND    EXPENDITURE. 
The   following   are  the  Receipta  on  account   of  Revenue 
laring  the  week  ending  August  3  : — 

Receipts  of 

Week  Ending 

August  3. 

I  CuBtsmo 344,000 

Excise...  470,000 

Stamps    .  1G9.000 

Taxes 10,000 

Income  tax 36,000 

Post  Office nil. 

Telegraphs nil. 

Crown  lands  nil. 

Miscellaneous 182,185 

Total   1,211,185 

The  total  receipts  of  the  previous  week  were  1,356,228/. 

The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  936,490/,  viz.  : — 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  nil. 

Supply  services  (including  Telegraph  services)     03(5,490 

030,490 
During  the  week  the   cash  balances  have   insreased  in  the 
Bank  of  England  and  decreased  in  the   Bank  of  Ireland  as 
follows  :— 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balances  on  .July  27 5,104,003     ...1,817,431     ...     4,021,434 

—        Aug.    3 3,333,798     ...  1,759,031     ...     5,003,429 

Increase 229,795 171,995 

Decrease    ...  ...       57,800     ... 


(FROM  ODB    OWN  C0BRE8r0h1>ENT. ) 

Paris,  August  8. 
The    returns  of  the    Bank  of  Prance  for  this  week,  last 
"'xk,  and  for  the  corresponding  week  of  last  year,  are  as 
illow  : — 

^RRTORd 

Aog.  8, 1672.           Aofc'.  1, 187a  Ang.  10, 1871. 

f           c                    f           0  f  o 

iplt«lofthnbank 182,800,000    0  ...    182,600,000    0  ...    182,600,000    7 

''ofitn  In  Ail'Hlion  Ui  capital 

A!  -i   Uw  of  June  9. '571        7,648,100  70  ...        7,»«,292  60  ...        7,316,360  42 
f  the  bai.k  and  Its 

•• 22,105,760  14  ...      22,105,760  14  ...      22,10.'i,750  14 

if  landed  prol>crty-        4.000W0    0  ...        WIOO.IHX)    0  ...        4,000,000    0 

'^rwe.  24,301,209  97  ...      24,.')(H,209  97  ... 

circulation i^aufSll^eSi    0  ...2,320,169,520    0  ...1,986,722.980    0 

-  -  '-'js  to  order,  receipu 

l,a>  ablest  sight. 8,984,09^121  ...        8,770,:82  89  ...      18,161,992  73 

.  rea»nry    account   current, 

'<•'''■"•  ; 6S1.7«1,%9  65  ...    630,119,761  20  ...    373/>>f7,6I6  64 

'••  '  "'• 607.222,222  66  ...    65:,4(fW27  63  ...    401,667,230  26 

'•"'" 107W7.145    0  ...      32,792,«W    0  ...      61,004,148    0 

■    ■'''"'  ■l.!92,691     0  ...        4,963,763    0  ...        4200,161    0 

.  Aiitl  sundry  IntA- 

I2,418X)40  77    ...      10,909,492  69    ...      12,666,641  66 

r.ted   the    lut   six 

",  "•• 3,06.3,393  80    ...        3,083,303  80    ...        9,917,592  61 

(or  erentual  losses  «,.,.-». 

longed  WIU      14W)W0    0    ...      IMOOAX)    0    ...      36,000,000    0 

Interest  on  sectiriUes  tnui>-  -,—,-  «»,uw,w.y 

Ctrr>d  or  deposited  4,672,683  06    ... 


f  s  f  c  f  c 

Bills  not  disposable 1,596,984  54    ...        9,965,468  52     ... 

Sundries 3,717,193  87    ...        1,849,359  82     ...        1,895,633  38 

Total    3,858,725,610  15    ...3,933,029,890  13     ...3,081,053,236  63 

Creditor. 

Cash  in  hand  and  In  branch  f          c                    f          c                    f          c 

banks  779,433.081  49    ...    767,348,814  38    ...    662,755,093  70 

Commercial  bills  over-ilue...  319,136    0    ...        6,749,189  81    ...          764,319  58 
Commercial  bills  discounted, 

not  yet  line 638,988,667  81    ...    689,762,792  78    ...      97.706,317  09 

Do  prolonged  by  law  ...                ...              ...                ...     2«,444,378  40 

Treasurv  bonds 1,360,392,500    0    ...1,360,392,500    0    ...1,195,911,000    0 

C<  mmercial     bills,     brancn 

banks  512,719.416    0    ...    501,930,476    0    ...    2:6,326,660    0 

Advances    on    deposits    of 

bullion     86,433.200    0    ...      89.005,200    0    ...      17,877,100    0 

Do  in  branch  banks 4,861,300    0    ...        4,907,800    0    ...        2,723,000    0 

Do    in    French    public 

securities ,  23,963,500    0    ...      23,282,200    0    ...      54,69.3,300    0 

Do  by  branch  bank' 24,100,400    0    ...      21,729,350    0    ...      10,599,705    0 

Do  on  railway    shares 

and  debentures 31.059,300    0    ...      22.719..')0O    0    ...      38,5.50,100     0 

Do  by  branch  bimks 23,791,750    0    ...      22,011,300    0    ...      22,620,550    0 

Do   on    Credit    Foncier 

bonds   1,2.^9,100    0    ...        1.276,500    0    ...        1,640,000    0 

Do  branches  923,200    0    ...           861,300    0    ...           953,100    0 

Do  to   the  State  (Con- 
vention, JunelO,  1857)  60,000,000    0    ...      60,000,000    0    ...      60,000,000    0 
Government  stock  reserve...  12,980,750  11    ...      13.980,750  14    ...      12,980,760  14 

DodisposaM" 66,160,568  81     ...      66,160,663  81     ...      71,535,187  21 

Rentes    Immobilis^es  (Law 

of  June  9,  1867)    100,000,000    0    ...    100,000,000    0    ...    100,000,000    0 

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty br.anchea 7,761,0eC    0    ...        7,7,54907    0     ...        8,713,821    0 

Expenses  of  management ...  976,248  31    ...          893,057  87    ...          641,389  61 
Advances    to    the    City   of 

Paris  Feb.  11,  1871 63,126,000    0    ...      59,000,000    0    ...     210,000,';00    0 

Sundries 37,911,411)  53     ...    121,902,363  34    ...        7,811,565    0 

Total    3,858,726,619  15     ...3,933,029,890  13    ...3,081,053,236  63 

The  above  retura  exhibits  a  decrease  of  52  millions  in  the 
circulation  of  notes,  which  has  now  fallen  to  932  millions 
below  the  leeal  limit.  The  Treasury  current  account  has 
diminished  by  49  millions,  but  the  private  deposits  have  in- 
creased by  31  millions.  An  opposite  current  may  be  observed 
in  the  returns  for  the  central  establishment  and  the  branches  ; 
the  accounts  in  the  latter  being  made  up  five  days  earlier  than 
in  Paris,  the  effects  of  any  movements  of  capital  are  not  im- 
mediately felt.  Thus  the  private  deposits  in  Paris  have 
decreased  by  44  millions,  in  consequence  of  the  withdrawal  of 
sums  lodged  there  temporarily  for  the  purpose  of  the  loan, 
certificates  of  deposits  being  accepted  as  cash ;  while  in  the 
branches  they  have  increased  by  75  millions,  the  withdrawals 
not  having  yet  made  themselves  felt.  This  difference  extends 
to  other  items,  the  discounts  and  advances  showing  a  consi- 
derable increase  in  the  provinces,  and  a  decrease  in  Paris ; 
combined,  the  discounts  have  fallen  by  10  millions,  and  the 
advances  on  bullion  by  24.  The  cash  has  augmented  by  22 
millions.  The  City  of  Paris  has  apparently  obtained  an 
advance  of  4  millions,  as  its  debt,  which  had  been  reduced 
by  reimbursements  from  210  millions  to  59,  has  this  week 
risen  to  63  millions. 

A  singular  reaction  m  public  opinion  has  been  taking  place 
during  the  last  week  with  respect  to  the  great  loan.  After  the 
self- laudation  at  the  apparent  triumph  obtained  by  the  credit 
of  France  the  moment  of  reflection  and  disenchantment  has 
come,  and  all  parties  are  now  as  busy  in  attacking  the  result 
of  the  subscription  as  they  were  before  unanimous  in  applaud- 
ing it.  The  underlying  motive  for  the  present  discontent  is 
in  first  place  the  Vjelief  that  a  better  bargain  might  have  been 
made  ;  and  secondly,  a  feeling  of  disappointment  that  the 
native  lenders  have  not  had  a  fair  share  of  the  good  thing 
the  loan  is  considered  to  be,  and  that  foreign  speculators  wei'e 
unduly  favoured,  to  the  prejudice  of  hand  fide  subscribers  at 
home.  The  commission  of  i  per  cent,  allowed  to  foreign  bankers 
was  in  the  origin  looked  upon  as  excessive,  as  the  same  service 
was  performed  by  French  bankei's  for  \  per  cent.  That  favour 
might  however  have  been  overlooked  had  the  privilege  been 
exercised  with  moderation;  but  the  large  pi-ofit  allowed 
induced  many  foreign  agents  to  make  exaggerated  demands 
without  the  disbursement  of  funds,  by  means  of  the  provision 
which  permitted  subscriptions  to  be  made  by  bills  on  foreign 
countries.  The  consequence  was  the  creation  for  the  occasion 
of  a  quantity  of  fictitious  paper,  which  entered  into  competi- 
tion with  capital,  which  had  been  displaced,  and  had  been  lying 
unproductive  for  some  time  past,  waiting  for  investment  in  the 
new  stock.  This  feeling  of  soreness  is  aggravated  by  the 
knowledge  that  the  abuse  has  been  most  largely  practised  by 
the  German  bankers  and  their  confederates  in  Paris,  who  have 
been  able  once  more  to  turn  the  misfortune  of  France  to  their 
profit.  The  native  snljscvibers  have  also  found  themselves 
placed  in  a  situation  of  inferiority  with  respect  to  the  facility 
of  subsci-ibing  on  the  deposit  of  securities.     In  Franco  that 

Erivilegc  was  suiToundcd  with  guarantees,  which  appear  to 
ave  been  not  observed  in  other  countries ;  thus  the  only  titles 
accepted  were  those  negotiable  for  account — that  is  to  say, 
rente  of  the  State,  or  railway  shares  in  sets  of  twenty-five 
at  least.  Proprietors  of  a  lesser  number,  or  those  of  Muni- 
cipal or  Credit  Foncier  bonds,  found  themselves  excluded, 
while  in  Italy,  for  example,  the  Credit  Mobilier  announced 
that  it  would  receive  one-fourth  of  the  first  instalment  in  {jold 
and  the  remainder  in  securities  of  all  kinds.     Tne  disappoint- 
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ment  felt  hy  subscribers  who  came  foi'ward  cash  in  hand,  and 
who  in  return  for  their  ti-onble  and   the   sacrifice   they  had 
made  in  reserving  their  capital  for  the  great  operation  which 
was   to  liberate  the  teiTitoi-y  will  receive  only  7  or  8  per 
cent,  of  their  demands,  will  not  fail  to  produce  an  unfavour- 
able effect  on  any  future  loan,   as   some  strong  inducement 
would  be  necessary  to  induce  them   to   offer  again  their  co- 
operation.     The     ttoiiii    fiile    subscribers    might     have     con- 
soled     themselves     for    their    exclusion     if     the     country 
had    profited     by    the    loan    being    covered    twelve     times 
over,    but    the    Treasury    receives    only    its    84^    per  cent., 
and  is  condemned  to  the  mortifying  conviction  that  if  it  had 
asked  for  a  better  price  it  might  have  obtained  it.     Doubts  arc 
now  freely  expressed  whether  the  system  of  a  public  subscrip- 
tion really  presents  the  advantages  it  was  supposed  to  possess 
over  the  former  method  of  offers  by  tender,  and  whether  in 
dispensing  with  the  intermediary  of  the  large  capitalists,  the 
Treasury  obtains  more  advantageous  terms  by  treating  direct 
with  the  lender.     The  benefits  of  a  competition  among  associ- 
ations of  capitalists  are  lost,  and  the  Minister  of  Finance,  in 
fixing  arbitrarily,  and  almost   at  hazard,  the  price  of  issue, 
incui's  the  danger,  from  timidity  or  ignorance,  of  undei'esti- 
matiiig  the  credit  of  the  Government,  and  the  rate  which  the 
situation  of  the  money  market  would  bear.     There  is  indeed 
reason  to  believe   that,  notwithstanding  the  fictitious  nature 
of  the  major  part  of  the  subscriptions  for  the  present  loan,  had 
the  price   of  84:V  or  81,  to  which  the  rate  is  reduced  by  the 
privilege   of  discounting  the  instalments,   been    fixed   as    a 
minimum,  subscribers  would  have  willingly  consented  to  an 
advance  of  one  per  cent.,  or  more,  to  assure  the  acceptance  of 
the  integrality  of  their  demands.     Nothing  is  yet  known  as  to 
what  reduction  the  subscriptions  will  undergo,  beyond  the  an- 
nouncement made  in  the  official  journal  that  the  allotment  wil- 
not  exceed  eight  percent.,  and  wiU  not  be  less  than  seven-audl 
a-half. 

The  downward  movement  in  the  loan  which  commenced  last 
Thursday  has  since  continued,  the  fall  amounting  to  one  per 
cent,  in  the  week.  Prices  recovered  10  centimes  on  the  Friday, 
but  this  improvement  was  lost  the  following  day.  On  Monday 
the  fall  began  to  assume  serious  proportions,  40  centimes  were 
lest,  and  the  next  day  a  further  fall  of  70  centimes  took  place. 
Bates  have  since  remained  stationary,  but  any  rise  would  im- 
mediately lead  to  offers  for  realisation ;  on  the  other  hand, 
the  cash  purchases  will  prevent  any  further  depreciation,  as 
subscribers  would  take  the  opporttmity  of  completing  their  re- 
duced demands,  even  at  the  increased  prices,  which  give  a 
return  of  over  5.^  per  cent.  The  majority  of  other  stocks  fol- 
lowed the  movement  of  the  rente,  Bank  of  France,  and  Suez 
Canal  forming  the  chief  exceptions.  Bank  shares  are  for  the 
moment  the  security  most  in  demand,  the  forced  cuiTency, 
extended  circulation,  and  advances  to  the  Treasury,  being  all 
sources  of  exceptionally  large  profits,  which  are  not  likely  to 
fail  for  many  years.  The  profits  since  the  distribution  of  a 
sum  of  2(j  millions  in  a  first  dividend  of  loOf  at  the  end  of 
June,  already  amount  to  12  millions,  and  the  special  reserve 
of  24  millions  put  by  at  the  end  of  1871,  also  remains  dis- 
posable. The  favourable  report  of  the  Suez  Canal  Company 
nas  produced  another  rise  of  nearly  oOf,  the  shares  now 
approaching  par  (500f),  after  being  as  low  as  180£  in  December 
last.     Subjoined  are  to-day's  prices : — 

Aug.  1, 
f     c 

Threes    56     0 

Fivep,  1871    87  45 

Do  1872 89  20 

Foar-and-Half  79  50 

Morgan  Loan 510    0 

I'«'ian 68  75 

Italian  Tobacco 490     0 

Ottoman  Fives  64  40 

Ottoman,  1869  395     0 

Uusaitt,  1870  95 

Sfianinb  Kxterior  29 

United  States  5-20   ..'..'.      lOoi 

Peruvian  6)6 77     q 

Hunduraa   I70    0     172  60 

Bank  of  France 8810    0     40OO    0 

Oomptoir  d'B:iicampte  665    0    ...  655    0 

Ored.t  Foncier  907  50    ...'...".     900    0 

Credit  Mohilier 430    0     448  76 

SxiiMc  Uvuerale  695 

P.irioian  Oa«  720 

Nurthem  Railway 982 

Western 622 

Orleans 877 

EiiHtom  620 

Paris-Medlterranoor 872  50     870    0 

^  "■' orn  595    0     .....'."..'    597  50 

!  outh  Austrian  Lombard 478  J«     483  75 

Suez  Canal 480    0     478  76 

One  of  the  laat  nets  of  the  AMembly  before  adjourning  for  the 
Tacation  was  to  vote  the  Bill  to  make  the  uianufaoturo  and 
Bale  of  matches  a  Government  monoijoly.  Although  the 
Minister  of  Finance  was  authorised  to  expend  a  sum  of  20 


Aug.  8. 
f  c 
55  60 
86  50 
88  20 
80     0 

513  75 
68  80 

400     0 
53  80 

325     0 

934 

29? 

106j 

78 


0  697  60 

0  780    0 

60  985    0 

50  620    0 

50  865    0 

0  627  60 


millions  in  expropriating  the  existing  manufactories,  it  is 
doubtful  whether  the  Government  wLU  exercise  the  monopoly 
itself,  as  it  has  no  matches  to  sell  to  the  public,  and  no  single 
establishment  could  produce  the  40,000  mdliards  at  which  the 
consumption  of  the  country  is  estimated.  The  privilege  wiU 
probably  be  conceded  to  some  company  or  syndicate,  and  a 
proposal  made  by  the  united  body  of  match-makers  to  the 
Government,  when  the  tax  was  first  established,  has  now  a 
chance  of  being  adopted.  According  to  this  plan,  this  syndicate 
of  manufacturers  would  have  the  sole  right  of  supplying  the 
public  at  a  price  not  to  be  exceeded,  and  in  return  for  that 
concession  they  would  pay  to  the  State  the  15  millions  a  year 
the  tax  was  intended  to  produce,  as  well  as  three-fourths  of 
the  net  profits  after  5  per  cent,  for  interest  on  the  capital  in- 
vested in  plant,  and  5  per  cent,  of  profits  to  the  manufacturers, 
had  been  deducted.  The  Government  will,  however,  probably 
wait  for  other  offers  before  coming  to  a  decision,  and  these  are 
not  likely  to  be  wanting,  as  the  affair  is  one  of  some  import- 
ance. 

The  Suez  Canal  Company  has  held  its  general  meeting  of 
shareholders,  in  which  a  report  on  the  situation  of  the  under- 
taking was  read.     The  traffic  is  shown  to  still  increase  in  an 
extraordinary  proportion  ;  the  toUs  during  the  first  six  month 
of  1870  amounted  to  2,554,035f,   in   the  first   half  of  1871  t 
4,209,851f,  and   in   the   six   months   of  the    present  year  t 
7,244,902f.     Leaving  aside   all  increase  of  traffic  during  tli 
remainder  of  the  year,  the  estimated   receipts  for  the  secon 
half  of  1872  are  set  dovm  at  10,740,000f,  the  augmentation  . 
3.J  millions  being  due  to  the  new  rate  of  tolls.     The  estimate 
income  from  all   sources   in   1872  is   fixed  at  22,550,000f ,  an 
as   the  total  annual    charge — including    working  expense 
maintenance,  payment  of  interest  on  debentures,  &c. — amount 
to  only  sixteen   millions,   a    sum  of   6,550,000f   will   rcmaii 
disposable.     Of  this  balance  three  millions  are  to  be  reservi- 
for  the  payment  of  the  coupon   of  bonds   and  debentures  in 
March   and  April  next,   and  the   surplus   will   remain  free  ; 
for  the  distribution  of  a  first  dividend   to   the  shareholder.';. 
The  share  of  England  m  the  traffic  is  overtwo-thirds ;  betweo: 
the  date  of  opening  the  canal  and  the  30th  June  last,  1,81 ; 
vessels,  measuring  1,812,814  tons,  effected  the  transit,  and  >  ■ 
which  1,237  vessels  and  1,294,927  tons  were  English.     The  toll 
in  the  month  of  J'uly  last,  levied  on  the  gross  tonnage,  amountc- 
to  l,512,450f ;  under  the  old  system  the  sum  would  have  bee; 
only  l,001,200f. 

For  some  time  past  experiments  have  been  undertaken  ii 
Paris  for  a  new  system  of  lighting  the  streets   by  oxydyi-iqii 
gas.      Permission  was  given  last  winter  to  light  a  section  1 
the  Boulevard  on  the  northern  side,  near  the  new  opera-housr 
by  this  system,  and  the  result  was  most  unfavourable  to  tli 
hydrogen  gas  at  present  burnt,  as  it  was  thrown  into  a  dusk  . 
shade   by  the  pure  and  brilliant  flame  of  the  new  light.      i 
was  in  consequence  of  these  experiments  that  the  shares  of  tli 
Parisia-n  Gas  Company  have  since  suffered  a  considerable  di 
preciation.      An  application  was  made  to  the  municipal  coun- 
cil to  lay  down  the  pipes  of  the  new  company,  but  that  body 
has  just  postponed  its  decision,  and  has  referred  the  questioi. 
to  the  Academy  of  Sciences  for  a  report  on  the  merits  of  tli 
invention. 

The  Giornale  di  Roma  states  that  the  long-pending  question 
of  the  Roman  railways  is  likely  to  be  ari'anged  in  a  satisfac- 
tory manner.  An  Italian  banking  company  is  prepared  t<i 
advance  a  sum  of  80  millions,  of  which  5G  millions  would  h, 
applied  to  the,  reimbursement  of  the  debt  due  to  the  Govern 
ment,  for  which  the  State  detains  a  considerable  number  nl 
debentures.  The  other  24  millions  would  bo  employed  in 
completing  the  line  and  increasing  the  rolbng-stock.  As  a  ; 
compensation  the  Government  would  increase  from  12,000f  to 
lo.OOOf  the  minimum  beyond  which  it  at  present  shares  the 
receipts  of  the  company. 

A  report  published  by  the  Italian  Tobacco  Company  sho' 
that  the  receipts  for  the  first  six  months  of  the  year  amounf 
to  54,345,513f,  or  an  increase  of  2,4(JC,736f  on  the  coires] 
ing  period  of  1871. 

The   following  are  the  latest   quotations   of  the  pix>d' 
markets  at  Havre  per  50  kilos  (1  cwt),duty  paid: — 

Cotton.— New  Orleans,  very  ordinary,  123f;  low,  116f;  OeorgtS,' 
eamo  marks,  llStaud  114f.  Oomrawutlee,  87f;  Madras,  81f;  Bengal, 
69f.  Importations  last  week,  25,762  bales.  Sales  for  delivery,  3,616; 
stock,  243,440  bales,  of  which  52,160  from  tbo  United  States,  agaiast 
89,500  and  68,200  at  same  dote  last  year. 

Coffee.— Rio,  162f  50c:  Malabar,  lOOf,  in  bond ;  Hayti,  95f  in  bendt 
Gonaives,  93t  in  bond;  Santos,  165f.  Importations  last  week  8,4J» 
baf(»;  deliveries,  13,u31.  Stock  on  5th  August,  82,082  bags  and  78S 
tierces,  agaicst  180,511  and  2,686  at  same  date  last  year. 

IIiDEg.— Monte  Video  salted  ox,  85f ;  cow,  83f ;  dry,  140f.     Trinidl* 
saltod,  82f;  Buenos  Ajres  dry,  14' f:  Rio  Grande  salted,  81f;  Val] 
rniso   dry,   9Mf.     Stock   5;h  August,   27,741    ox  or  cow,  4,576  hi 
agamst  88,189  and  266  at  same  date  last  year. 

Wool  (per  100  kilo.").— Jtonto  Video  unwnslied,  235f ;  Bnonos  Ayi 
242f.     Stock,  25,639  bales,  against  5,716  at  same  date  last  year. 
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COMMERCIAL   AND    MISCELLANEOUS    NEWS. 

The  gross  produce  of  the  London  coal  tax  of  13d  per  ton  amounted 
in  the  year  1871  to  351,716/;  but  a  drawback  of  47,287/ and  the 
■  expenses  of  management  reduced  the  produce  by  53,059'.  The  prros^ 
'  ?Ay  on  coals  brought  into  the  port  was  149.37-1/;  on  coaU  brought  by 
^Iway,  201,499/;  by  inland  navigation,  358/;  by  road,  485/.  The  not 
,,.oduce  of  the  9d  duty  -was  paid  to  the  Thames  Embankment  and 
Metropolis  Improvement  Fund  ;  the  City's  4d  duty  was  applied  in  pay- 
ment of  interest  on  loans  for  the  HolbDm  Valley  and  Cannon  street 
improvements. 


TO  READERS  AND   CORRESPONDEXTS. 
/^e  Editor   of  the  Economist  cannot   undertake   to  return  rejected 
communications. 

Communications  must  be  authenticated  by  the  name  of  the  writer. 


Reserve,   and   Rate   of   Discount,  for   ttree   months   ending 
7th  August,  1872  :— 


BANK    RETURNS    AND    MONEY    MARKET. 
BANK    OF    ENGLAND 

:  As  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  7th  dav  oi  August,  1872. 

ISSUE  DEPARTJIENT. 

£  I  £ 

ntes  issued 37,639,305     Government  debt 11,015,100 

Other  securities  3,984,900 

Gold  coin  and  bullion     22,639,305 
Silver  bullion  


May 


Jun« 


July 


1  ... 
8  ... 

16  ... 
22  ... 
29  .. 

5  ... 
12  ... 
19  ... 
26  ... 

3  ... 
10  ... 

17  ... 
2i  ... 
31  ... 


Circula- 
tion, 
exclu'lini 
Bank  Post 
Hills, 


Aug. 


£ 

35,922,590 
23,b60,780 
25,736,736 
25,437,845 
24,908,940 
25.343  946 
24,864,285 
24.994,050 
26,213,625 
26,447,156 
26,267,665 
26,165,235 
26,159,260 


Coin  and 
Bullion. 


Deposits. 


Secnrities 
in  Banking 
Departmnt 


£ 

21,655,456 
20,749,992 
30,699,321 
20,751,535 
21,391,811 
22.319,913 
22,827,620 
23,536,803 
24,552,319 
24,065,094 
23.543,981 
22,803,i33 
23,1S7,?08 


26,348,123!  22,826,068 


£ 

29,]»3,022 
29,874,191 
28,653,330 
27,508,959 
28,270,731 
28,801,207 
28,340,314 
28,727,925 
31,026,212 
31,070,716 
26,003,632 
27,229,477 
23,502,386 
33,840,632 


1  Rate  ot 
[Discount 


28,.681.975   23.115.422'  31.1IW.9S4 


£ 

38,062,047 
37,843,892 
36,813,126 
3.5,342,785 
34  8.55,889 
34,903,123 
33i418,976 
33,174,013 
34,774,468 
38,643,231 
33,108,104 
34,185,733 
34,916,954 
39,780,301 
37.977,3^81 


£ 

10,632,805 
9.929,152 
9,982,5% 
10,263.890 
ll,472,8;i 
11,975,908 
12,983,235 
13,693,7.'i3 
14.333,704 
12,017,939 
12,276,416 
11,493,193 
11,978,048 
11,477,913 
11.6113,  W 


% 
4 

6 


3i 
3 


3i 


37.639,305 
BANKING  DEPARTMENT. 
£ 


37,639,305 


'.-opriotors' capital...     14,553,000 

St  3,486,545 

.;blic  deposits,  in- 
cluding Exchequer, 
S  a  v  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       7,136,576 

Other  deposits 23,973,408 

Seren-day  and  other 
bills   431,244 


49,580,773 


£ 

Govemmentsecurities    13,357,070 

Other  securities  24,620,256 

Notes 11,057,330 

Gold  and  silver  coin...  546,117 


Subjoined  is  our  usual  table,  affording  a  comparative  Tiew  of 
the  Bank  returns,  the  Bank  rate  of  discocnt,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  m 
as  well  as  ten  years  back,  viz  : — 


49,580,773 
FRANK  MAY,  Deputy-Chief  Cashier. 
Dated  the  8th  August,  1872. 

THE  OLD  FOKM. 

The  above  Bank  accounts  would,  if  maie   out  in  the  old 
fotm,  present  the  following  result  : — 


LlABIUTIES. 

Oiretilatioa  (including 

Bank  post  bills) 27,013,219 

Public  deposits 7,136,576 

Kivate  deposits  23,973,408 


58,12.'5.203 


2V  S  SETS  £ 

Securities '..     38,424,326 

Coin  and  bullion  23,185,422 


61,609,748 


B 


Decrease. 
£ 


2,156,237 

28.576 

1,774,402 


The  balance  of  Assets  above  Liabilities  being  3,480,545/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
•shibit — 

Increase. 
£ 
Clr<'iilation  (excluding  Bank  Post  Bills)       233,850     . . 

i'ublic  deposits  425,589     .. 

'ther  deposits    

I »' v^.'jiment  securities 

I      i     securities 

n-aUion     3J9,354     

Uert 31,206     

Heserve  125,504     

The  following  is  the  oflBcial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  :— 

Week  ending  Week  ending  Week  ending 

Aug.  7,  July  31,  Aug.  9, 

1872.  1872.  1871. 

£  £  £ 

lay 23,121,000     14,508,000  15.442.000 

18,671,000     10,666,000  17,496,000 

-;.uir(iay   21,900,000     l.-),716,000  14,003,00(J 

.Monday 36,992,000  

Tuesday    24,077,000     20,iy7,fK)0  17,9S9,000 

Wednesday   26,167.000     43,474,0W)  14,085,000 


1 

At  corresponding  dates 

A'.g.8, 

Aug.  11, 

Aug.  10, 

'         1 
Aug.  9,    !     Ang.  7, 

with  the  present  week. 

1862. 

1869. 

1870. 

1871.              1872. 

Circnlation,     excluding 

£ 

£ 

£ 

£           ,          £         " 

22,636,520     23.796.656 

23,780,740 

25,476,985  j  26,631,976 

6,151,368 

3,241,671 

5,608,087 

4,704,497  j     7,136,576 

Other  deposits  

15,232,969 

18,692,344 

20,895,765 

22,373,061     23,973,408 

Govemment  secur;tie8... 

10,936,097 

14,400,879 

12,433,381 

14,468.363 

13,367,070 

Other  secu  ities   

19,079,300 

14,014,622 

33,207,371 

16,986,836 

24,620,256 

Reserrs  of  notes  k  coin 

10,020,418 

11,904,006 

10,399,956 

14,609,131 

11,803,447 

Coin  and  bullion 

17,956,938 

20,699,661 

19,080,696 

26,086,486 

23,185,432 

Bank  rate  of  discount... 

2  % 

3  % 

6i  % 

2  % 

Si  % 

9H 

92} 

91J 

93t 

82i 

Average  price  of  wheal 

67s    8d 

61s    6d 

543  lid 

688    Od 

69s    6i 

Exchange  onParis(«hrt) 

25  17i  26 

26  13  22i 

25  25    30 

26  30  43i  j  25  65    76 

—  Amsterdam  ditto... 

11  16i  16 

11  19i  12  0} 

12  Oi    li 

11  17i  18  1  12  li      2 

—  Hamburf?(3monthB) 

t  13  8      81 

13  Hi  12 

13  12    14 

13  91    9}  ,13  Hi    11} 

Clearing-house  return.. 

... 

67.938,000 

^9,06jJ,000 

79,675,000 

113,936,000 

Total 118,936,000     147,5.'i3.0«JO     79,675.000 

JOHN  C.  POCOCK,  Deputy- Inspector. 
Bankers'  CIcarfaig-boasc,  August  8th,  1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
3,501,4.5.5,000/,  as  compared  with  2,636,709,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  924,746,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both   departments,  Banking  Deposits,  Banking  Securities, 


The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
3,846.241/;  in  1869,  an  excess  of  4,577,822/;  in  1870, 
a  deficiency  of  1,511,806/;  and  in  1871,  an  excess  of 
5,886,169/.     In  1872,  there  is  a  deficiency  of  646,848/. 

In  1862,  a  sensible  improvement  took  place  in  the  value  ot 
money,  but  the  demand  merely  arising  in  connection  with  the 
projects  lately  introduced  was  but  speculative  and  temporary. 
The  Italian  Minister  nominated  by  France  had  plunged  Italy 
into  much  embarrassment.  The  Anglo-Belgian  Commercial 
Treaty  was  completed  about  this  time,  as  well  as  a  lighter 
tariff  in  the  Netherlands. 

In  1869,  the  resources  of  the  Bank  of  England  had  in- 
creased during  the  week,  and  money  was  for  the  moment 
easier,  but  apprehensions  as  to  the  effect  of  recent  loans  and 
other  requirements  were  believed  to  justify  the  maintenance  of 
a  3  p'^r  cent.  rate.  A  dispute  between  Turkey  and  Egypt, 
verging  on  actual  hostilities,  had  caused  great  alarm  in  the 
foreign  market. 

In  1870,  the  Bank  rate  was  reduced  from  6  per  cent.,  at 
which  it  had  been  placed  a  week  previously,  to  5  J.  The  war 
had  already  caused  numbers  of  foreign  bankers  and  capitalists 
to  resort  to  the  London  money  market.  The  news  of  the 
battles  of  Woerth  and  Forbach  had  produced  a  great  panic  in 
Paris,  but  there  had  been  a  general  reaction  on  the  London 
Stock  Exchange  from  the  previous  depression. 

In  1871,  some  large  withdrawals  had  taken  place  at  the 
Bank,  the  reserve  and  bullion  showing  a  total  reduction  of  two 
millions.  This  was  greatly  on  German  account,  but  an  Argen- 
tine loan,  concluded  some  time  previously,  was  also  answer- 
able. On  the  Stock  Exchange  English  railways  ro-e  remark- 
ably on  thc^  announcements  of  good  returns  of  traffic  and  pro- 
fit.iblediyid.-nds;  this  market,  however,  had  been  attracting 
too  much  attention  to  the  comparative  exclusion  o.  "  >" 
stocks.  A  new  loan  was  projected  for  the  City  of  Pans. 
Lords  had  rejected  the  Ballot  Bill. 
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The  account  of  the  Bank  of  France  for  the  week  ending 
Angust  8  shows  the  following  changes  :— 


ASSITS. 

Cuh 

Aiie.  8. 

AuR.  1. 

£     - 

.    30,294,000 

.     67,642,000    . 

.     6^416,000 

.     93,167,000 
.     28.205,000 
.     2S,002,000 

Increase. 
..     834,000     . 

!'.],268;600    '. 

Decrease. 

Ihlrate  securities 

....     67,S00.000     . 

.     242,000 

Noles  

....    91,100,000    . 

..  2,051,000 

OoTornment  deposits  

Pri»«t6  deposits    

...     2,'i,270.000    . 
....     28,270,000    . 

.  1,935,000 

The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *: — 


PRUSSIAN  BANK— Week  ending  July  31. 


July  31.  July  23. 

Assets.                            £  £ 

Coin  and  bullion  26,873.000  ...    25,P0S,O0O    ... 

Discounle  and  adTancea 22,483,000  ...    21,493,000    ... 

LtAnii.lTtES. 

Notes  in  circulation 37,811,000  ...    37,087,000    ... 

Deposits,  Sic 3,913,000  ...       3,877,000     ... 

Acceptances  &  endorsements      3,159,000  ...      2,747,000    ... 

THE  NETHERLANDS  BANK— Week  endln. 

Aug.  5.  July  29. 

Assets.                            £  £ 

Coin  and  bullion   12,076,000  ...    12,131,000    ... 

Discounts  and  adTanccs 6,264,000  ...       6,997,000     ... 

LlABlLlTlK.^. 

Notes  in  circulation 14,181,000  ...    14,038,000    ... 

Deposits 2,775,000  ...       2,712,000     ... 

HAMBURG  BANK— Week  fnding  Aug.  1. 

Aug.  1.  July  25.            Increase. 

£  £                       £ 

Deposits  of  bullion,  *c 1,768,000  ...       1,734,000     ...       24,000    . 

AUSTRIAN  NATIONAL  BANK— Week  ending  July  31. 

July  31.  July  24.           Increase. 

Assets.                            £  £                     £ 

Coin  and  buUion  12,4.53,000  ...     12,480,000 

Discouuts  and  advances 16,321,000  ...     16,489,000 

Liabilities 

.CirculaUon 30,318,000  ...    30,679,000 

NATIONAL  BANK  OF  BELGIUM— Week  ending  Aug.  1. 


Increase. 
£ 


724,000 

36,000 

412,000 

r  Aug.  6. 

Increase. 

£ 


43,000 
63,000 


Aug.  1. 

£ 

6,045,000 

10,926,000 


July  25. 

£ 

4,881,000 

10,433,000 


Asset?. 

Coin  and  bullion  

Discounts  and  advances. 
Liabilities. 

Circulation 9.587.000    ...      9,797,000 

'^"posits 6,544,000    ...      4,660,000 

•  Converting  the  thaler  at  3s :  tlie  Dutch  Horin  at  Is  8d ; 
the  mark  banco  at  Is  6d ;  and  the  franc  at  25f  per  U. 

Discount 


Increase. 

£ 
164,000 
493,000 


Decrease. 
£ 
.      35,000 


Decrease. 

£ 

66,000 


Decrpase. 
£ 


Decrease. 
£ 

7,000 
.     178,000 

.    261,000 


Decrease. 
£ 


210,000 


..     884,000 

the  Austrian  florin  at  2s  ; 


AND  Monet  Market. — As  was  expected,  the 
release  of  the  deposits  on  the  French  loan,  which"  has  taken 
place  this  week,  has  had  a  very  sensible  effect  in  easing  the 
money  market.  Large  sums  have  come  back  from  Paris,  and 
there  has  been  an  influx  of  bullion  into  the  Bank,  which  would 
have  been  greater  but  for  the  internal  drain  on  account  of  the 
harvest.  As  the  improvement  has  taken  place  notwithstanding 
a  purchase  of  bullion  on  German  account  in  the  open  market  to 
the  extent  of  half-a-million.  and  there  are  farther  sums  of  gold 
on  the  way  here  from  abroad,  while  the  foreign  exchanges 
continue  high,  it  is  fully  believed  in  the  market  that  for  a 
time  at  least,  and  unless  the  German  Government  should  take 
large  sums  away  very  quickly,  there  will  be  a  period  of  quiet- 
ness. Bates  have  accordingly  fallen  as  compared  with  la,st 
week,  the  minimum  for  the  best  short  paper  being  now  3i 
and  the  rates  for  long  dated  Bank  bills  being  only  }  above 
Bank  rate.  The  demand  is  but  quiet,  and  at  the  Bank  there 
is  also  only  a  moderate  business  doing. 

The  changes  in  the  Bank  account  are  in  accordance  with 
the  change  in  the  tone  of  the  market.  The  private  securities 
have  run  off  to  the  extent  of  1,774,000/,  and  while  the 
private  deposits  have  diminished  2,156,000/,  the  public  de- 
posits  have  increased  425,000/.  The  principal  other  changes 
are  an  increwe  of  359,000/  in  the  bullion,  120,000/  in  the 
reserve,  and  234,000/  in  the  circulation.  The  reported  influx 
of  gold  from  abroad  was  on  balance  during  the  week  705,000/, 

♦W^v.  ^""/^o.^"  °"'y  increased  359,000/,  it  appears 
that  the  sum  o  346,000/  has  been  taken  for  the  country. 
This  withdrawal  and  the  increase  of  the  circulation  explain 
why  the  influx  o  705,000/  from  abroad  should  only  have 
issued  in  an  addition  of  125,000/  to  the  reserve.  YesWday 
and  to-day  the  foreign  bullion  movements  have  comprised  a 
withdrawal  of  250,000/  for  South  America  and  40,000/  for 
the  Cape,  and  a  purchase  of  106,000/  in  bar  gold. 

As  we  have  stated,  the  continental  exchanges  are  now  in 
our  favour,  and  there  is  no  farther  German  order  in  process  i 
of  execution  for  the  purchase  of  gold.  Attenlior  however  is 
being  directed  to  the  continuous  fall  in  the  American  ex- 
change, which  is  now  108J,  At  this  rate  there  will  be  no 
farther  remittances  of  gold  from  America  at  present  It 
appears  that  gold  is  now  in  good  demand  in  New  York'  and  ' 
I  the  premium  is  steadily  rising.  ' 


per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent. 


We  subjoin  our  usual  quotations  for  mercantile  paper  hav 
ing  various  periods  to  run  : — 

Bank  bills — short   3* 

Do  4month3 3J 

Do  6    —     s| 

Trade  bills— 3  months 3* 

Do  4      —     31  ■ 

Do  6      —     4  J 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  : — 

Private  and  Joint  Stock  Banks  at    call 2i  per  cent. 

Diseonnt  houses  at  call    ., 2}  per  cent. 

Do  at  seven  days'  notice     2|  per  cent. 

Do  at  fourteen  days'  notice 3     per  cent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate.       Open  Market. 
Per  Cent.  Per  Cent 


Paris 5 

Berlin    4 

Bremen     4 

Frankfort 4 

Hamburg 3^. 

Amsterdam  2i 

Brussels    3i. 

Leipsig 4, 

St  Petersburg G 

Vienna C 


4i 
Si 
3| 


i 


i 


H 

6 
6 


The    Stock    Mabkets. — Monday    was     a    blank 
owing   to  the  occurrence    of   the   Bank  Holiday,   but 


day, 

busi- 


ness has  since  been  rather  active,  notwithstandins  the  absence 
of  large  operators,  a  great  many  speculative  sales  having 
been  made,  and  prices  generally  ruling  lower.  This 
tone  of  the  markets,  extending  as  it  does  pretty  generally 
through  all  departments,  has  excited  some  remark,  the 
immediate  prospect  of  the  money  market,  in  consequence  of 
the  return  of  the  deposits  on  the  French  loan  being  considered 
easy.  The  flatness  however  appears  to  be  accounted  for  by  a 
variety  of  causes.  In  the  foreign  market  the  natural  reaction 
after  the  strong  rise  of  the  previous  week  is  quite  suflScient 
to  account  for  a  good  deal  of  weakness,  especially  in  French 
securities,  while  in  Turkish,  which  would  naturally  have  been 
much  better  on  the  issue  of  a  new  loan,  an  uneasy  feeling  has 
been  produced  by  the  threatened  opposition  to  a  settlement  on 
the  part  of  the  syndicate  bondholders,  and  by  large  sales,  which 
were  pressed  on  Tuesday  upon  forged  telegrams  from  Constan- 
tinople— an  unpleasant  impression  being  produced  by  the  in- 
cident, notwithstanding  the  immediate  discovery  of  the  for- 
gery. In  the  home  railway  market  again  there  have  been 
some  rather  disappointing  dividends,  and  in  the  foreign  mar- 
ket a  fresh  fall  in  Eries  has  again  had  a  depressing  effect. 
Besides  all  this  there  is  an  undercurrent  of  opinion  that,  not- 
withstanding present  appearances  of  ease,  money  is  likely 
enough  to  be  dear  in  the  autumn,  and  the  continuance  of  un- 
favourable weather  for  the  harvest  has  also  hardened  the  ope- 
rators for  the  fall  in  their  calculations.  To-day  the  markets 
have  both  been  steadier  and  quieter  than  during  the  week,  the 
principal  exceptions  being  the  depression  of  Turkish,  conse- 
quent on  the  fulness  of  the  allotments  of  the  new  loan,  and  a 
depression  in  home  railway  stocks,  especially  Great  Western, 
upon  the  circulation  of  conflicting  rumours  respecting  the 
dividend. 

ENGLisn  Gotebnment  Secuhities. — This  department  has 
been  weak  with  the  others,  there  being  a  decline  of  over  ^  in 
Consols  on  Tuesday  and  Wednesday,  the  broken  weather  and 
the  prospects  of  general  dulness  in  the  autumn  being  in  this 
case  the  causes  of  somewhat  large  speculative  sales.  On 
Wednesday  evening  however  the  fall  was  partly  recovered 
from,  and  the  improvement  was  maintained  on  Thursday 
and  to-day,  the  closing  price  however  being  still  nearly  ^ 
under  the  closing  price  of  last  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  :— 

Money, 
Ix>wost.       Hi(;hest, 

Saturday  92|    92t 

Monday 92|     92|  . 

Tuesday 92{    92J  . 

Wednesday  92$    02j  . 

Thuriday  92J    921  . 

Friday    »2\    92}  92t    92i    is  to  4s  pm 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unoflicial  prices  for  quotation  : — 

Closing  Prices        Cleslng  Prices      Inc.  or 
last  Friday.  thii  day.  Dec 

Consols formoney 82}  i         92J  J         —      i 

Ditto  Sept 92»J  92/,  A      -     A 


CONSOLS. 

Account. 
Lowest       Highest. 

92i     822     .. 

92}     92{     .. 

92i     92}     ... 

82}     ... 
92} 


Exchequer  Bills. 
March  and  June 
Is  to  4s  pm 
is  t^>  4s  pm 
is  to  4t  pm 
Is  to  4s  pm 
Is  to  4s  pta 


Reducivl  3  %    

New  3  %  „ „ ;,".."    9; 


MA  A 


I 
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Closing  Prices       Inc. 
this  ilav  or  Dec. 

....     245  7  

....    203  5  

...    109}  lOi     +       i 


Cliiing  Prices 
last  Friday. 

Hank  bcock.  last  diTidend  4^  % 245  7 

i::diaStock,10i%,red.at  200  Apl.30,187-1    203  6 
Do  5  %,  red.  at  par,  July  6, 1880  109i  } 

EiCHEQiTEE  Bills. — Is  to  4s  prem. 

Colonial  Goveexmekt  Secusities. — These  stocks  have 
been  in  fair  request,  and  show  a  marked  improvement. 
Canada  are  i  better  in  1877-84,  in  the  Five  per  Cent.,  and  in 
the  Inscribed  stock.  Mauritius,  1882,  have  improved  1,  and 
1895-96  also  1  ;  New  South  Wales,  1888  to  1901,  ^ ;  New 
Zealand,  1891,  1 ;  ditto  Six  per  Cent.,  | ;  Victoria,  1894,  h 

Foheign  Goteenmest  Secueities. — The  reaction  in  this 
department  was  very  severe  at  the  opening  of  the  markets  on 
Tuesday.  The  sales  of  Turkish  stock,  upon  false  telegrams 
from  Constantinople,  to  which  we  have  already  referred,  bad 
the  effect  of  depressing  the  5  per  Cents,  of  1865  from  52^  to 
51^,  and  the  sales  of  the  scrip  of  the  new  French  loan  reduced 
the  premium  from  4|,  at  which  it  stood  last  Saturday,  to  3^ 
on  Tuesday,  and  at  the  opening  of  the  market  on  Wednesday 
to  2|.  Several  other  stocks  were  weak  in  sympathy,  but 
after  Wednesday  there  was  an  improvement,  the  large 
influx  of  gold  into  the  Bank,  and  the  increasing  ease  of  money, 
nducing  a  more  hopeful  view  of  affairs.  The  premium  on  the 
•^rip  of  the  new  French  loan  had  recovered  to  31  ^,  and  other 
foreign  stocks  had  improved,  although  Turkish  stocks,  after 
being  better,  had  again  fallen  to  51f.  Generally  South 
American  stocks  have  been  comparatively  steady  this  week, 
but  there  hasbeenlittle  dealing,  attention  being  mostly  directed 
to  French  and  Turkish  securities.  The  scrip  of  the  new 
Turkish  loan  was  at  a  premium  of  ^  to  1  on  Tuesday  and 
Wednesday,  but  on  Thursday  fell  to  a  slight  discount. 
To-day  the  market  for  French  securities  has  been  slightly 
weaker,  and  Turkish  have  been  flat,  the  new  loan  being  at  1^ 
dig.,  in  consequence  of  very  full  allotments  having  been  made. 
For  the  most  part  there  is  for  the  week  a  slight  rise  in  foreign 
stocks. 

An  ofiBcial  notification  was  published  by  the  Moniteur  at  the 

ginning  of  the  week,  to  the  effect  that  the  pro  rata  allot- 
:^ent  would  be  between  71  and  8  per  cent,  of  the 
applications. 

Withregard  to  the  newTurkish  loan,  it  is  still  understood  that 
the  Syndicate  bondholders  will  offer  persevering  opposition  to 
its  obtaining  a  settlement  on  the  Stock  Exchange.  The 
Council  of  Foreign  Bondholders  have  in  their  behalf  printed 
i.nd  circulated  the  correspondence  which  has  taken  place  with 
ue  Turkish  Government  for  several  years  back,  in  the  vain 
attempt  to  obtain  from  Turkey  a  fulfllment  of  its  engage- 
ments on  this  head.  It  is  observable  throughout  the 
correspondence  that  the  Turkish  Government  hardly  dispute 
the  failure  to  observe  the  precise  stipulations  of  the  bond?, 
but  maintain  that  the  bondholders  have  suffered  no  injury, 
and  that  they  have  had  an  equivalent  security.  The  insuf- 
ficiency of  the  plea  is  apparent,  and  the  correspondence  also 
diacloses  that  personal  grounds  have  not  improbably  had  a 
good  deal  to  do  with  the  indisposition  of  the  Turkish 
Ministers  to  listen  to  the  remonstrances  addressed  to  them. 
The  discredit  of  the  present  borrowing  operation  is  the  con- 
Mquence,  and  perhaps  the  Turkish  Government  will  now  see 
the  propriety  of  opening  up  a  new  negotiation  with  its 
creditors. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unoflScial  quotations  : — 

Closing  Prices         Closing    rices       Inc. 
Isuit  Fridav.  this  day,  or  Dec. 

ineotloee% _ „.„....„.„....    93  6    ' 

Dittn  1971 „ 93  6 

Bnzllian  S  %  IMS _„ »6  8 

liiito  n  %,  ima 

Ditto  6  %,  1171  __ 84  6 

Bmiios  Ayres,  1870  »4  « 

D«nnl)lan  Principalities  7  %  »1  3 

Ditto  8  % „ 91  « 

mnplima7%,lmi   91  fl 

I>ltto7%,19»l  ...._ „ 97  « 

Ditto  7  %,  lutiS  fKalhvais) hX)  2 

Dm..  7  %,  1866  fl'aalla  Lou) 8S>  91 

■'%.18«7  „._ _ 102  4 

7%.ltl88 _ S/,  } 

isyrt 

Dtfence  loan  a  %,  1870... 


ri 


f*ij  1 

9S!  J 
31  » 

an  2» 

60}  7 


>  tiiKarutll     ».M......,M 

i   .li«n  6  %.  1S«1 _ 

Ditto  6  \  Buu  Domain  „ m\  3| 

ijitto  6  %  Toljaeco  Bonds „.. „_..  94  a 

<\.tnnr  ft  %    l>);o    _ „..  10«  8 

M  mean  3%    ™..™. ..  14|  5 

l'aragluy7%,  1871  .™„ _.„..  757 

Ditto  7  %,  1»72  „ 6  4  dis 

PeruTlan  6%,  ISM     «..„_...._._..  .. 

Ditto  a  %,  1S70 _..„ 7»4  I 

Ditto  6  %,  1»72  „.„.__.„..«..,».,  7ii  3» 


Closing  Prices 
last  Friday 

Portuguese  3  %  Bonds,  1Sd3,  &c Hi  i 

Russian  6  %,  1822  94i  51 

Ditto  3%.  1859  62i  3i 

Ditto  5%,  1882  921|  3 

Ditto6%,  18<!4 98}  7t 


Closini?  Prices 
thi«  (Iriy. 
....     41}  i 

....   Mi  6i 

....     63i  3i 
....     92i  3 
96}  7t 


Inc. 
or  Dec 
+     i 


91}  2t  xd 91i  : 

"■    "  93}  4} 


Ditto  6  %,  1370 

Ditto  5  %.  1871  931  i 

Ditto,  Ans-Mo-Dutch,  6  %,  1838  98  7  9«J  7i 

Ditto  5  %.  Orel-Vitebsk  Bonds 91}  2}  92  3 

Ditto  4%,  Nicolai  Railway  Bonds 76}  8i  75}  6 

Dittos  %,  Moscow Jaroslaw  91}}  91}  2} 

Ditto  5  %,  Charkof-Azof  Bonds 924  3i  92i  3i 

Spanish  3% 29  i  29i  }          +      i 

Ditto  5  %,  1870  80  1  SO  1  

Ditto  3  %,  1871  28}  9  29  J             +       } 

Turkish  6  %,  1844 88  90  88  90  

Ditto  8  %,  1858  70  1  70  1  

Ditto  8%,  1862  71}  2}  71}  2}         

Ditto  6%,  1865 62}}  61}  2           -       i 

Ditto  6%,  1365   68}  9}  67}  8           -     1} 

Ditlo8%,1889   63}  i  62}  3           -       } 

Ditto  6%,  1371   72}  3  72}  3  

Uruguay  6  %,  1871    72i  3}  xd  72}  3}        

Englisu  Eailwats. — The  course  of  business  in  this  de- 
partment has  been  somewhat  exciting,  the  markets  opening  on 
Tuesday  at  a  general  fall,  indicating  the  pressure  of  large  sales 
by  operators  who  had  some  good  information.  Their  antici- 
pations were  confirmed  by  the  announcement  of  the  Great 
Eastern  dividend  of  only  |  per  cent,  per  annum,  the  Midland 
of  7  per  cent.,  an  improvement  of  J  per  cent,  on  the  corre- 
sponding dividend  of  last  year,  and  the  North-Western  of  7 
per  cent.,  which  last  had  a  specially  bad  effect,  owing  to  the 
general  expectation  that  it  would  be  at  the  rate  of  7^.  The 
announcement  causeii  an  almost  immediate  fall  of  North- 
Western  stock  to  144  J,  and  though  there  was  shortly  a  recovery 
to  145i  i,  the  general  impression  on  the  market  was  not  re- 
covered from.  Great  Western  especially  were  sold,  on  reports 
of  an  unfavourable  kind  compared  with  previous  anticipations 
respecting  the  dividend — the  statements  in  the  market  now 
being  that  it  will  be  at  the  rate  of  5  per  cent,  per  annum, 
whereas  5}  had  been  expected.  To-day  the  general  aspect  of 
the  market  has  been  without  change,  the  dealings  being  prin- 
cipally in  Great  Western  on  speculative  reports  as  to  the 
dividend. 

Metropolitan  have  fluctuated  considerably  this  week,  a 
sharp  rise  occurring  on  Wednesday,  on  the  statement  that  Sir 
Edward  Watkin  has  been  elected  chairman  of  the  board  of 
directors.  This  change  in  the  chairman  appears  to  confirm 
the  unfavourable  reports  which  have  lately  been  in  circulation 
respecting  this  company's  accounts,  but  the  rise  would  seem 
to  show  the  belief  in  the  market  that  there  is  room  for  im- 
provement under  better  management.  Yesterday  and  to-day 
the  stock  has  not  been  so  strong  as  upon  the  first  report  of 
Sir  Edward  Watkins's  appointment. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unoflScial  prices  : 

Closing  Prices  Closings  Prices       Inc. 

last  Friday.  this  day             ftr  Dec. 

Caledonian  113  }  112  }  -     1 

Great  Eastern 48}  }  47  }  -     1} 

Great  Nortliern   139  40        139  40        

Ditti.  A 181  2  161  2 

Great  W-niirn 112}  }       110}  11} 

LaAcasliiru  and  Yorkshire   163}  4}       163  4 

1.0fldon  and  Hnghton 71}  }  xd    70}  J 

London,  Cliathtiin,  and  Dover 24  }  23}  } 

Ditto  Arljitration  Preference  62  }  80}  } 

London  and  Kortli- Western    147}  }        145}  } 

Londor  ^ind  Snuth- Western 104}  6}      104}  6} 


=     1 

-  u 


74}  )ll 

ill 


Manche.tei,  Stietfleld,  and  Lincolnshire  ,..  74 

Metropolitan    68} 

Ditto  D.strict  29} 

Ditto  ditto  Preference  63}  9} 

Midland 14)}  } 

Nortli  Briiish  73}  } 

North-Kastern — Consols 163}  } 

Soutt.-bostern 99}  101) 

Ditto  Preferred   121}  2} 

Ditto  Deferred 73i  9 


74} 
69  } 

29}} 
63}  9} 
144  } 

74}  6} 
163}  i 
99}  100 
121  2 

78i  9 


i 

1} 
2 

"i 
i 


i 

1* 


i 


The  quotations  for  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  :— 

Inc. 
or  Daa 


Closlni*  Prices        Closlnfr  Prices 
last  Fridsy.  this  day. 

Great  Eastern  A  6  %    116  6  115  U  

Ditto  1867  Uedeeiiable 114  6  114  0  

Great  Western  6  %    117  8  117  8  

London  and  Brighton  4}  % 106  7  104  6  -    1 

London,  Chat.,  It  Dovor  Arbitration  4}  %     102  3  101  3  —     1 

Metropolitan  Disti  let  a  %    122  4  122  4 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including^  the  principal 
railways),  amounted  for  the  week  ending  Aug.  4,  to  902,845/, 
being  an  increase  of  55,238/  on  the  corresponding  week  last 
year.  The  aggregate  receipts  of  the  half-year  to  date  are 
3,697,947/,  being  an  increase  of  205,240/  on  the  correspond- 
ing period  last  year.  The  principal  increases  for  the  week 
are:— London  and  North-Western,  8,108/;  Midland,  G,GG2/; 
Great  Western,  6,244/;  North  British,  5,866/;  London  and 
Brighton,  4,588/. 
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RAILWAY  TRAFFIC  RETURNb. 

Aggregate  Receipts  of 
Week's  Receipts.  Half  yearlo  date 


Inc.  or  Dec, 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern   

Lancashire  &  Yorkshire 
London.  Chat.,  &  Dover 
London  &  Xrth.-Westem 
London  (tSouth-Westem 
London  and  Brighton ... 
Man.,  Sbef.,  &  Lncolnsb. 

Metropolitan    

Metropolitan  District  ... 

Midland 

North-Eastern 

Sontb-Eastem 


Corresponding 

Amonnt. 

week  in  71. 

£ 

£ 

10,497 

+      WO  ... 

48,747 

+      367  ... 

54,752 

+  4,515  ... 

63,453 

4-  2.151  ... 

22,223 

+   1,218  ... 

176,569 

+  8.108  ... 

42,693 

+  4,466  ... 

42,218 

+  4,588  ... 

28,803 

+  3,468  ... 

8,087 

-      161  ... 

4,001 

+      901  ... 

96.287 

+  6,662  ... 

106.474 

+  1,617  ... 

41,206 

+      358  ... 

Amount. 
£ 

49,630 
226,870 
254,749 
809,080 
100,155 
827,627 
184,263 
165.208 
187,974 

41,357 

20,194 
461,106 
617,524 
185,375 


Inc.  or  D«;. 
on 

Correspndg. 
per.  in  '71. 
£ 

+  1,990 
+  7,436 
23,427 
13.677 
8,593 
42,044 
5,661 
4,871 
13,670 
1,251 
3,821 
+  35,779 
+  21,507 
+     7,485 


+ 


•Caledonian 53,227  +  2,775 

•Glasgow  &Sth.-Westrn.     16,802  +   1,645 

•Great  Western    103.196  +  6,244 

•North  Britisr. 43,610  +5,866 


53,227  +  2,775 

16,802  +  1,645 

103,196  +  6,244 

43,610  +  5,866 

90'2,845     4-55,238  ...    3,697,947     +205,240 
•  In  these  cases  the  pppregate  is  calcuUted  fro.n  tlie  1st  of  February. 

FoEEiGN  AJTD  Colonial  Eail'ways. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closinc  Prices       C " 
FoiiKlGN.  last  Friday. 

Bahia  and  San  Francisco 20  i  

Be  ^ian  Eastern  Junction    2^  I  

Ditjh-Rhenish 23}  41  

Ditto  New*  8  4  prem 

Oreat  Lnxembouig 17}  18}  

Ditto  6  %  Obligations  3}  i  

Lemberg-Czemowitz 14i  i  

Lombardo-Venetian  ls|  i  ..».. 

Ditto  3  %  Obligations  10  i  

Namur  and  i  lege  guaranteed  14r  pr.  anm.  lOi  i  

Ditto  gu.iranteed  6  %  Preference  22  4  

Sambre  and  Meuse Hi}  

San  Paulo 21}  2  

British  Possessions. 

East  Indian lOSj  9}  

Grand  Trunk  of  Canada  194  }  

Great  Indian  Peninsula 1071  8  

Great  Western  of  Canada 21}  }  

Madras  6  % 106}  } 

•  These  are  almost  all  converted. 

AiiEHiCAif  Securities. — The  only  noteworthy  feature  is 
the  continuous  fall  in  Eries,  though  there  have  been  sharp 
reactions.  It  is  stated  in  some  of  the  American  papers  that 
there  is  now  more  purchasing  of  American  securities  on  this 
side  than  there  was  a  little  while  ago  ;  but  we  doubt  if 
this  would  prove  to  be  the  case — at  least  as  regards  the 
London  market. 

Closing  Prices         Closing  Prices       Inc. 


sing  Prices 
this  day. 
20  t 

.    23}*4l 
.    3  4  prem. 
.     17}  4 

•  3}} 

:i! 

.   10}  i 

.     22  4 
.     11}  } 

•  21}     ; 

.     108}  9i 
18}  19} 
.     107  8 
.     21}  i 
.  ,  10B4  7} 

Inc. 
or  Dec 

-  i 
+    ■} 

-    1 

-     1 

—         1 

+         i 

this  dav. 

..  91}  2} 

..  92}  } 

..  91}  2 

..  8»i  90 

..  89}  i 

..  33  5 

..  37}  i 

..  103  S 

..  92  5 

..  90  2 

..  »6  6 


or  Doc. 
} 
} 
} 


li 
1 


very 
close 
;  the 


last  Friday, 

Onlted  BUiese  %  BI20  Bonds,  exchng,  1/6  91}  } 

Ditto  1888  Issue 92}  } 

Ditto  1867  Is  ue 91}  | 

Ditto  6  %  10/10  Bonds,  exchange  i/6    ...  89i  90 

Ditto  6  %  Funded  L.oan    89}  } 

Atlantic  and  Oieat  Western  Coiisol.  Bonds  33  5 

Erie  Shares  3,Sl  } 

Illinois  Central  Shares 102  4 

Hassachussets  &  %  Sterling  Bonis,  1900...  92  5 

Paaania  General  Mortgage  7  %  Bonds,18»7  90  2 

Fennaylvaiiia  Qen.  Mort.  a  %  Bonds,  1910  94}  6} 

JoiKT  Stock  Banks. — This  department  has  been 
quiet  throughout  the  week.  London  and  County 
unaltered,  but  have  fluctuated  in  an  upward  direction 
same  occurr  d  in  English,  Scottish,  and  Australian  Chartered. 
Consolidated  fell,  but  has  since  recovered.  The  following 
•how  an  improvement :— Land  Mortgage  of  India,  i  ;  ditto 
Debentures,  1  ;  Imperial  Ottoman,  -}.  London  and  Eiver 
Plate  have  declbed  1 ;  London  Joint  Stock,  .\  ;  and  Metro- 
politan, ^. 

Teleohaphs. — These  shares  have  also  suffered  from  want 
of  attention ;  the  changes  on  balance  are  all  slightly  down- 
ward, and  include  :— Submarine,  5  ;  Anglo-American,  I  ; 
British  Indian  Extension,  | ;  British  Australian,  ^  ;  Medi- 
terranean, i  ;  Societe  Transatlantique,  i,  and  has  fluctuated  ; 
We«t  India  and  Panama,  }  ;  China  Submarine,  f 

Mines.— -The  downward  movement  which  recommenced 
la«t  week  in  British  mines  is  now  more  obvious.  East 
Caradon  have  advanced  4,  and  Tankerville  a  further  ^ ; 
otherwise  the  balance  is  adverse  in  all  the  following  -.—South 
Wheal  Frances,  10;  South  Caradon,  10  ;  Wheal  Buller,  7i  ; 
Til  Oroft,  3  ;  Margaret,  2| ;  Great  Laxey,  2i  ;  East  Wheal 
Orenville,  .J ;  South  Condurrow  a  further  ^.  Colonial 
and  foreign  mines  have  been  depressed  in  the  absence  of 
any  demand,  and  the  movement  is  adverse,  without  excep- 
tion. Cape  Copper  have  declined  2.i  ;  Russia  Copper,  j; 
Pannlcillo  Copper,  ^ ;  Sweetland  Creek  Gold,  1  ;  Eberhardt 
and  Aurora,  j  ;  Sti  John  Del  Key,  ^  ;  Chontahs  Oonjolidated, 


^ ;  Eiohmond  Consolidated  ^ ;  Vancouver  Coal,  ^ ;  Don 
Pedro,  f  ;  Yudanamutana,  ^  ;  and  Eclipse,  J^.  Utah,  Camp 
Floyd,  and  Emma  have  also  receded,  the  latter  considerably. 
Flagstaff  have  advanced  lately. 

Miscellaneous. — T(;iis  department  has  been  fairly  active. 
The  following  have  improved  : — London  General  Omnibus,  5  ; 
Scottish  Australian  Investment,  5  ;  Australian  Agricultural,  1  ; 
Central  Swedish  Iron  and  Steel,  1  ;  Foreign  and  Colonial 
Government  Trust,  1871  and  1872,  both  1  ;  London  Fi- 
nancial, 1  ;  Credit  Foncier  of  Mauritius,  ^  ;  Hooper's  Tele- 
graph Works,  ^  ;  Nerbudda  Coal  and  Iron,  i.  The  balancs 
is  however  adverse,  as  the  annexed  have  all  receded  : — London 
and  Glasgow  Engineer,  1^ ;  Lydney  and  Wigpool  Iron  Ore, 
1^  ;  Phosphate  Sewage,  1  ;  Quebec  Oily  Loan,  1  ;  South 
Australian  Land,  1  ;  Telegraph  Construction  and  Maintenance, 
1  ;  North  British  and  Mercantile,  -i  ;  Patent  Gunpowder,  | ; 
Natal  Land  and  Coloniz ition,  ^  ;  New  Sombrero  Phosphate,  ^ ; 
Hudson's  Bay,  I ;  International  Financial,  -g.  Tramways  have 
fallen  in  the  cases  of — Birmingham  and  District,  i  ;  British 
and  Foreign,  ^  ;  London,  ^. 

It  is  stated  that  the  Patent  Gas  Company  have  contracted 
to  sell  to  a  Mr  0.  S.  Marshall,  of  New  York  (through  Messrs 
Clewes,  Habicht,  and  Co.),  for  250.000/,  of  which  50,000/  has 
been  already  paid,  the  right  to  use  their  patents  in  the  United 
States. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week : — 

Gold. — The  orders  on  German  account  have  been  more  than  met  by 
the  large  amounts  received  from  America,  consequently  tho  Bank  has 
purchased  about  815,000/  since  oar  circular  of  the  lat  instant;  on  th 
other  hand,  eovereigna  to  the  value  of  261,000/  have  been  withdraw; 
for  South  America.  We  have  received  during  the  pagt  few  days  9 1 8,o0i 
from  New  York,  and  the  Peninsular  and  Oriental  ste.tmer  from  Au- 
tralia,  due  on  the  14th  instant,  is  bringing  519,000/.  Tho  Elbe  hn 
taken  5,000/  to  tho  West  Indies,  and  the  Surat  8,600/  to  the  East. 

Silver. — The  amount  to  hand  from  New  York  during  the  week  bar. 
been  but  small,  only  about  20,000/;  tho  rate  therefore  remains  the 
same,  60j^d  per  oz  standard.  The  Elbe  has  taken  5,990/  to  the  West 
Indies. 

Mexican  Dollars. — Tho  dollars  by  the  Erin,  400,000/,   have  been  deli 
vered,  and  have  been  disposed  of  at  former  rates;  the  new   at  OOd  pe: 
oz.,  and  tlie  old  ac  62^d  per  oz.     The  Surat  has  taken  151,400/,  and  t! 
Sunda,  going  through  the  canal  on  the  9th  inataut,  will  also  take  a  con 
siderablo  amount  to  China  and  the  Straits. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  ]3  lOJd  t 
Is  lO^fd  per  rupee.  The  India  Council  bills  were  allotted  yestcrda\ 
viz.— to  Calcutta,  436,400/;  to  Madras,  3,600/;  and  to  iioiiib.i:, 
160,000/.  Tenders  on  the  two  first-named  places,  at  Is  lOjjd,  receive 
71  per  cent.,  and  on  Bombay,  at  the  same  rate,  in  full.  The  minimuii:. 
as  before,  was  fixed  at  Is  lO^d. 

Quotations  for  Bullion. — Gold — Bar  gold,  778  9d  per  oz  std  ;  ditto 
fine,  778  9d  to  778  9  jd  per  oz  std,  last  price  ;  ditto  refinable,  778  1  Id  pe' 
oz  std,  last  price ;  South  American  doubloons,  738  9d  per  *'- 
United  States  gold  coin,  76s  3d  per  oz.  Silver — Bar  silver, 
fine,  08  Ojjd  per  oz  std ;  ditto,  containing  5  grains  gold,  Ss  0^ 
per  oz  std;  fine  cake  silver,  no  price;  Mexican  dollars,  old,  Ss  -^d ; 
new,  53  per  oz.     Five-franc  pieces,  48  ll^d  per  oz,  last  price. 

According  to  the  Gazette  return  of  this  evening  the  move- 
ment in  the  precious  metals  during  the  week  endir.g  Aug. 
7,  has  been  as  follows: — Gold — imports,  1,210,051/;  ex- 
ports, 537,350/.  Silver — imports,  511,575/;  exports,  293,390/. 
The  sum  of  16,000/  in  bar  gold  was  this  day  bought  by  the 
Bank  ;  40,000/  in  sovereigns  was  withdrawn  for  the  Cape. 

OlBCULATION    OF    THE    UNITED     KINGDOM. — We    publish 

this  week,  in  the  Supplement,  a  statement  for  July  of  the 
weekly  circulation  of  the  English  Private  and  Joint  Stock 
Banks,  and  of  the  Irish  and  Scotch  Banks.  The  following  i»  a 
summary  of  the  returns  of  the  English  Banks : — 


120  I'rivale  llanlis* 
56  Joint  Stk.—    .... 


176 


ToUls,. 


Authoris'd 
Issues 


£ 
3,939,142 
2,738,640 


6,677,783 


July  e. 


e 

2,674,666 
2,379,741 


S,064,406 


July  18. 


£ 

2,879,688 

2,S8S,877 


6,068,366 


July  20. 


t 

2,668,404 
2,361,960 


6,030,354 


Jnly  27. 


2,6tf,736 
2,311,1130 


4,9iKi,8( 


'  it  will  be  nutUed  tliat  there  arc  only  120  Private  lla  ka  this  mintli,  avaiiiBt  121 
previously  ;  the  retired  item  Is  that  of  tlie  Woiverliainpton  Hank. 
AvBKAoa  Wekklt  Circulation  of  these  Banks  for  the  Month  ending  July  27, 1872. 

£ 

Privale  Banks     2,«tl7,874 

Joint  Stoik  Banks     2,:!(W.074 


Average  we«klv  circulation  of  Private  and  Joint  Stock 

Hanks .". _ 5,035,949 

During  the  same  month  the  average  weekly  circulation  of 
the  Scotch  Banks  was  5,322,920/,  and  of  the  Irish  Banks, 
7,426,211/;    and    including   the   average   circulation    of  the 
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Bank  cf  England,  the  following  is  the  total  circulation  of 
the  United  Kingdom  for  July  : — 

£ 

Banki.fEnsland,  4  weeks  ending  July   28.277.469 

English  Private  Bunks,  4  weeks  endiuir  .Tnly  27   2,667.871 

English  Joint  Stock  Banks,  4  we^ks  ending  July  27    2,363,074 

Total  for  England 31,313,416 

-  ..tch  Banks •• 5.322,920 

in,h  Banks 7.-t2e,211 

Total  for  United  Kingdom 44,062,547 

)a  a  comparison  of  these  figures  with  those  of  the  preceding 
uontli,  ended  June  29,  it  shows  a  total  increase  of  1,11^,029/ 
n  the  circulation  of  the  United  Kingdom,  viz ; — 

LiBCXLilios  of  XolKS  for  July,  1872,   as  compared  with   the  previous   Month. 
June.  July.  iLcreaae.  Decrease. 

£  £  £  £ 

ink  of  Ensland   25,103,951     ...     26,277,463     ...     1,173,517 

livate  Banks 2,tU2,934     ...       2,667,374     ...  24,940 

ant  Slock  Banks 1,939,742     ...       2,368,074     ...        428,332 


,,  Toua  in  England   ...    29,686,627 

I  8co!'.;ind    5,716,833 

Ireland  7,545,063 


Total 42,943519 

Deduct 


31,313,416 
6,322,920 
7,428,211 

44,062,547 


1,628.789 
612,760 


393,913 
118.847 


812.760 


Net  increase 1,114,029 

As  compared  with  the  corresponding  month  of  1871,  there 

'.re  the  following  changes  :— 

£ 

An  Incbxase  in  the  notes  of  the  Bank  of  England  of 1,067,626 

—  —                Private  Hanks  of 44,895 

—  —                Joint  Slock  Banks  of 64,852 

—  —               Scotch  Banks  of 95,310 

_               —               Irish  Banks  of 379,643 


1,652,028 


Total  increase  oa  previous  year  in  United  Kingdom 

It  also  appears  by  the  above  returns  that — 

!  ne  English  Private  Banks  are  below  their  authorised  issues 1,271,288 

:  ::e  English  Joint  Stock  Banks  are  below  their  authoised  issues   370,668 

Total  below  fixed  issues    1,641,834 

£ 

Tb«  Irish  Banks  are  above  the-r'anthorised  issnes   1,071,717 

Tbt  Scotch  Banks  are  above  their  authorised  issues  2,573,649 

Total  at>ove  the  authorised  issues  3,645,306 

The  return  of  bullion  in  the  Bank  of  England  for  the 
month  ending  July  31  gives  an  aggregate  average  in 
both  departments  of  23,247,177/.  On  a  comparison  of 
this  with  the  return  for  the  month  ending  June  26,  there 
appears  to  be  a  decrease  of  74,462/,  and  a  decrease  of 
8,561,218/,  as  compared  with  the  same  period  of  last  year. 
The  slock  of  specie  held  by  the  banks  in  Scotland  and 
Ireland  during  the  month  ending  July  13  was  6,436,453/, 
being  a  decrease  of  263,708/  on  the  previous  month,  and  an 
ncrease  of  204,061/  on  the  corresponding  period  last  year. 


COURSE  OF  THE  EXCHANGES. 


TCESDAT,  Aug.  6.     '     Fbidat,  Aug.  9. 


Tnu. 


Prices  Ne.;otiated 
on  'Change. 


Prices  Negotiated 
on  'Change. 


Anutercam Short. 

Ditto 3  Hontbi. 

Botterdam »..  — 

Astwerp ..M...>. — 

Bmwela   » — 

Bimburg.. „....„ — 

fkrU «...~...  Short. 

Pitta S  Montka. 

IbnelilM —   • 

flhuikfort-on-the-Main — • 

VUnna — 

Trieste  „ »..  — 

'•^tenburg — 

'J<jp«ijhagcn ~ 

Berlln    „ 

Leipsic  

Madrid „_ 

iilli „ 

/•arceiona ».».... 


12  1\  I 
12  3i 

12  3i  j 

25  671 

26  «7\ 

13  Hi  I 
26  65  I 
U  96  I 
26  »5  I 

lltH) 
11  36 
11  36  I 
3U    ' 
9  IS 


6  26|  I   e  261 

6  26{     6  26} 


12  3f 

12  3: 
26  75 
26  76 

13  Hi 
26  76 
26  5 
28  6 

120 
II  421 
11  42i 
31i 
e  22 
e  261 


Owrt" 


90  Days.  ; 


47 
47 


27  72i  I 
27  72* 
27  72» 
27  72» 
27  72J 
27  721 
27  72i 
62) 


n 

48 
47 
471 

27  80 
27  SO 
27  80 
27  80 
27  80 
27  80 
27  80 

in 


12  U 
12  3 

12  3 
26  87i 
26  67* 

13  11* 
26  66 
26  96 
26  S6 

119* 

11  .38 

11  36 

31* 
9  18 
6  26* 
6  26* 

4«* 

48 


27  77) 
27  77 
27  77 
27  77' 
27  77 
27  77i 
27  77i 
624 
62* 


FUHEIQN  RATES  OF  EXCHANGE  ON   LONUON. 


i'aris 

Frankfort 

Bri-iiMMi — 

iUmburg •    — 

Berlin  — 

Vienna «..    — 

St  PsMnbi  Tf — 

Alexandria July 

New  York Ang. 

Havana   July 

Ato  d«  Janeiro  — 

Bueno«  Ayn».,„ Jan* 

Ceylon »  July 

Boaibay   Aof. 

Caloi'.tt — 


UlttM 
Dal«a 
Aug.     8 

—  7 

—  « 
,    —       • 

—  7 
7 
« 
« 

27 
8 

a 

18 

2a 


Ratea  of  Exchange  or. 

IjOndon. 

25.(17*  80 

118.68 

20.37 

13  0»| 

13.07* 

621) 

110.40 

321* 

WfJ 

lost 

28*  27  prtm' 

*H 

3  %  pm 

lill)d 

Is  11A<1 


Short. 
.    S  aontht'  data. 

.  to  days'  sight. 

'.  91)  — 

.  8  months'  sight. 


NOTICES    AND    REPORTS. 

RAILWAY  COMPANIES. 

Bristol  and  Exeter. — Dividend  recommended  at  the  rate  of 
5i  per  cent,  per  annum;  surplus,  1,114^. 

Crystal  Palace  and  South  London  Junction. — It  has  beeu  agreed 
to  consolidate  all  mortgages  and  interest  due  thereon  on  the 
Slst  of  December  next,  into  45  per  cent,  debenture  stock,  equal 
in  amount.  So  long  as  the  revenue  shall  be  insufficient  to  pay 
the  full  interest,  the  amount  in  arrear  shall  be  added  to  the 
debenture  stock.  The  company  may  create  an  additional  4J 
per  cent,  debenture  stock,  not  exceeding  in  the  whole  40,000/, 
to  be  applied  in  payment  of  debts  to  landowners,  and  for 
station  accommodation. 

East  London. — At  the  meeting  the  chairman  said  the 
contracts  for  the  extensions  had  been  let  on  satisfactoiy 
terms.  The  sale  of  surplus  lands  was  to  be  proceeded  with. 
The  traffic  receipts,  after  deducting  Government  duty, 
amounted  to  3,246?,  compared  with  2,647/  for  the  con-e- 
sponding  period  of  last  year.  The  train  service  had 
been  augmented  to  the  extent  of  six  trains  each  way  per  day. 
The  capital  account  last  showed  that  1,609,683/  had  been 
expended,  leaving  a  balance  of  311,758/. 

Glasijoic  and  Cape  Breton. — It  is  proposed  to  issue  a  further 
30,000/  debentures. 

Gloucester  and  Dean  Forest. — Half-year's  dividend,  12s  9d  per 
share,  free  of  tax ;  surplus,  88/. 

Great  Eastern. — The  following  is  the  half-yearly  comparison 
of  the  revenue  accounts  with  those  of  the  corresponding 
period : — 

1871.  1872 

£  £ 

Gross  receipts  1,060,139  1,104,994 

Wcrkiug  expenses ol9,318  , 536,606 


Net 

Add  previous  surplus.. 


Available 

Deduct  preference  charges 


500,821 
16,978 


617,7»9 
612,357 


Available  for'ordinary  dividend 
-at'ltho  rateo    "nil" 


{i%P-a.) 


618,383 
18,607 


630,995 
513,889 


23,106 
20,876 


Surplus., 


2,231 


3l8t  December,  1371.. 
Durirg  the  half-year 


.'  5,«2  

Capital  Account. 

Exi^endcd.  Received. 

£  £ 

27,619,582  27,660,442 

321,240  70,989 


Total,  30th  June,  1372    27,910,802 27,831,431  _ 

The  increase  in  the  passenger  and  c^al  receipts  was  satis- 
factory, amounting  in  the  toi-mer  case  to  28,750/,  and  in  the 
latter  to  17,529/.  The  increase  in  coals  was  owing  in  part  to 
the  better  rates  that  had  been  established.  The  increas*  in 
goods  traffic  was  only  3,182/.  This  increased  rate  of  expen- 
diture was  mainly  attributable  to  the  increased  cost  of  coal, 
the  rise  in  wages  and  materials,  with  shorter  hours  of  labour, 
and  also,  to  some  extent,  it  was  due  to  the  interference  with 
the  working  of  the  goods  station  by  the  metropolitan  exten- 
sions. The  metropolitan  lines  were  in  part  now  opened  for 
public  traffic — viz.,  from  Bethnal  green  Junction  to  Edmonton 
and  Walthamstow.  The  total  length  of  new  lines  thus 
brought  into  use  was  lO.f  miles,  and  so  far  as  the  shoi-t 
experience  which  the  directors  had  enabled  them  to  judge,  a 
satisfactory  result  might  be  anticipated. 

Hereford,  Hay,  and  Brecon. — The  directors  have  made  airange- 
ments  with  the  Midland,  whereby  the  company  will  be  enabled 
to  pay  progressive  dividends  as  follows  : — For  the  year  1872, 
li  per  cent. ;  for  1873,  1|  per  cent. ;  for  1874,  2  per  cent.,  and 
80  on,  the  dividend  rising  i  per  cent,  per  annum  until  1882, 
when  it  would  amount  to  4  per  cent,  per  annum.  Capital  ex- 
pended, 474,601/. 

iMncushirv  and  Yorkshire. — The  directora  announce  a  distri- 
bution at  the  i-ate  of  7f  per  cent,  per  annum,  as  compared 
with  7}  per  cent. 

Llynvi  and  0(/more. — The  revenue  for  the  half-year  amounted 
to  27,825/,  against  25,241/  for  the  same  half  of  1871,  and  the 
balance  available  for  dividend,  including  711/  from  the  resei-ve, 
amounted  to  9,892/  for  dividends,  against  7,146/.  This  would 
permit  of  dividends  at  the  rate  of  5  per  cent,  per  annum  on 
the  Llynvi  ordinary  stock.     Capital  expended,  748,416/. 

LoniJon,  Briijhton,  and  South  Coast  Itailway — i  j  per  Cent.  Deben. 
lure  Stock. — The  directors  have  announced  the  issue  of 
1,000,000/  of  this  stock  to  replace  debentures  redeemed.  The 
price  of  issue  is  104/  per  cent.,  the  4  per  cent,  being  payable  on 
the  9th  August;  25  per  cent.,  Jan.  1,  1873;  25  per  cent, 
July  1 ;  25  per  cent.,  Jan.  1,  1874;  and  25  per  cent.,  July  1, 

1^74.  ,.       .        , 

London,  Chatham,  and  />oper.— The  half-year's  working  showed 
a  gross  receipt  of  366,782/.  as  compared  with  ;ni»,820/  for  the 
coiTesponding  half  of  1871,  being  an  increase  of  H->,MiiJ.  ine 
gross  expenses  amounted  to  209,651/,  as  c.)mi)urcd  with 
194.874/,  being  an  increase  of  14,777/.  The  net  result  was 
157,181/,  earned  at  a  percentage  of  57-16,  as  compared  with 
rCoKTiirc«D  ON  Paob  1000. 1 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT     FOREIGN  STOCKS,  BONDS,  &o.— Continued- 


SECURITIES,  &c. 


DlTidendi  Dae 


Jan.  6  July  6  ... 

Aprils  Oct. 6... 
April  S  Oct  «... 
Jan.  6  July  5  ... 
Jan.  S  Jnly  S  .. 
Jan.  5  July  5  ... 
Jan.  5  Jnly  5  ... 
Aprils  Oct 6... 
Feb.  4  Aug.  4... 
Mar.  i:  Sfpt  11 
June  11  Dec.  11 

Jan.  6  July  6  ... 
Jan.  6  July  S... 
April  6  Oct  6... 

Feb.28"ADgr.31 
May  31  Nov.  30. 
June  1  Dec.  1... 
Jane  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30 
Mar.  31    eptilO 

Aprils  Oct.S... 
April  1  Oct  1..., 

April  1  Oct  1...: 
June  1  Dec.  1 ... 
Jan.  6  Jnly  S  ... 
1  Aprils  Oct.6...i 
Jan.AprJly.Oct, 


Bkitish  Ftodb. 


3  per  Cent.  Console 

Do  (or  Account,  Sept.  2. 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  21     —     Jan.  ISiH 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do Apr.  18S6 

Do(KedSpaTel.)  Aur.  1908 

Exchequer  Bills,  1,000;.  2i  % 
Bo  1007,  200/,  and  500(  .... 
Indian  Govt.  Securities. 

India  Stock,  10}  %  Apr.  1874 

Do  6%  July,1880 

Do  4  %  Oct   1888 

Do  Enfflced  Paper,  4  % 

Do  do  6% Jan.  1872 

Dodo6i%  May,  1879 

Do  do  6  %  Rupee  Dbi]..1872 
Do  do  6 1,  do         1877 

Do  do » It  do  1882 

Do  Deben.  6  %..  Aug.1873 

Do  Bonds   1  %  1,000/ 

Do  do  4%.  under  1,000! 
MiSCFLLANEOUS. 

Bk  ofEnglnd  8k,4}  %  last }  yr 

iCaiiadian  4%  Bonds,  red.  by 
Dominion  of  Canada  in  1903 

:Corrtn  of  Lon.  Bds,  1877, 45  % 
Do  do  1879, 4J% 

Do  do  1882,41% 

Do  do  1881,4}% 

Metrop.Brd  of  Wrk«,  31  %  Stk. 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Due. 


Jan.  July 
Mar.  Sept. 
Jan.  July. 
Jane  Dec 
June  Dec 
April  Oct 
.Tune  Dec. 
April  Oct. 
Mar.  Sept. 
Feb.  Ang. 
Jan.   July 


Jan.  Jnly 
April  Oct. 

Mar.  Sept 
Jane  Dec 
Jan.  July 
Jan.  July 
Jan.   July 

April  Oct 
May  Nov. 
April  Oct. 
Mar.  Sept 
Mar.  Sept. 
Jane  Dec. 

Jan.   July 

May   Kov. 

Mar.  Sept 
Jan.    July 


Mar.  Sept 
Mar.  Sept 
Mar.  Bept 
Mar.  Bept   ... 
AprU  Oct  81 

Jan.  July  1 
Jan.   Jaly 
April  Oct 


Next 
Draw- 
ing. 


Name. 


Paraguay    8 

Peruvian,  1866  ...  S  % 

Do  1870   8  % 

Portuguese,  '83-67  3  % 

Do  1869  3  % 

Russian,1822,£stl  5  % 


Closing 
Pr.ces. 


21     Dec.    Argentine.  1868 ..»  6  % 
2i   A(r.'71      PoPiiblicWorks  6  % 

"      Oct '73  Bolivia 0  % 

Dec.   Brazilian,  1862  ...  41% 

Do  1868   41% 

Do  1869    6  % 

Do  1860    41% 

Do  1863   41% 

Do  186?    8  % 

Do  lfe71   8  % 

Buenos  Ayres 6  % 

Do  100(    

Do 3  % 

Do  1870  6  % 

Do  1001    

Chilian,  1842 3  % 

Do  1868   4}% 

Do  1866    7  % 

Do  1867   6  % 

Do  1870   6  % 

Do  100/    8  % 

Colombian  6  % 

Costa  Rica 6  % 

Do  1872,  Scrip...  7  % 

Danish,  1825  3  % 

Do  1850  and  '61  4  % 

Do  1863   ,  4  % 

Do  100( 

Do  1864  6  .% 

p    ^Gov.  Deb.^  .  „, 
""  t  1871  77...)  *  ^ 

Danublun,  1864  ...  7  % 
Do  1867   8  % 

Ecuador.NewCon.  1  % 
D     (Prrslonal.V 
"°tLn.:Wrntf 

Egyptian,  1882  ...  7  % 
Do  Second  Issue  7  % 

Do  6001 

Do  100/ 

Do  1884    7  % 

Do  600/ 

Do  100/ 

Do  1888    7  % 

Do  !Oov.  RaiLI  , 
\  Dcbntreef  ^  * 

French Nat.DefcD.  6  % 

Greek,  1824-26,  ex 

Coupons ,  5  % 

_.••".         Do  Conpona   ... 

.-ii  't!!*'  ""*  •PJ"«<'  Ooalamala  ._ g  % 


2 

IM 
u'ne 
n'ne 


Dec 

Dec 
Dec 
Jan. 
Feb'73 
Dec. 

Dec 
■July. 

Sep. 
•Mar. 

Oct. 
•Jan. 

Nov. 

Oct. 
Oct 

Spt72 
Sep. 
Sep. 


Man. 
'Dec 


Jan. 


Aug. 


Oct. 
>Jan. 


April  Oit 
Jan.   July 


April  Oct 
Jan.  July 
April  Oct. 
Jau.    July 


April  Oct. 
Feb.  Auk. 
Feb.   Aug.  ... 
Jan.,  18)l7|n'iir 
Jan.,  1867n'n( 
April  Oc.jn  n* 
Jan.    July!  1 
Feb.   Aug    ~ 
June  Dec 
June  Dec 
June  Dec 


8 
11 

6.68 


Sep.  I     Do  1869   8  % 

•I>«c.  Honduras  Oovrnt 

Railway  LoanJO  % 

Do  600/. „.. 

Do  100/. ,. 

Do  1887  5  % 

Do  1870  10  % 

Hungarian 6  % 

Italian,  Marcmm. 

Hallway  6  % 

Do  1866  6  % 

Japan  9  % 

Llberlan  7  % 

Mexican  3  % 

Do  1864  3  % 

Do Ang..french  6  % 
Montevldn.Enrpn.  6  % 
Moorish,  Inipcilal  6  % 

Mew  Granada. 

Do 8  % 

Do  Delcrred  ... 

Do  Land  Wota. 

(Hectares;  .,. 


•Dec 
•July. 
^Dm. 

'Jan. 
1873 


•Jon. 
Aug. 


931  941 
93}  941 
89    61 


871 
98    9S 


94  96 

94  96 

87 

105  7 

100  2 

85  97 


64    67 
73     76 


92    94 

94    97 
8     10 


94    OC 
94    06 


94 

91! 

96 

»7 

97 

99 

98  100 

69  101 

88}  88} 

:oo 

2 

98}  991 
16    18 


4U    60 

46  48 
4«  48 
46    48 

M  to 
82    83 

68  68 
92  94 
i07  109 

i'it  isi 

7       8 


96  100 
19  2U 
86  38 
»i  10 


76    78 

76}  76} 
41}  41} 
41}  41} 
94    96 
91    93 

62}  63} 

92}  931 

961  97} 

96}  971 

75  76 
91}  92} 
93}  9-4} 

66  68 

67  69 
77  79 
291  29 S 

81     83 


Do  1850   4}% 

Do  1860   4}% 

Do  1869   3  % 

Do  1862   6  % 

Bo/Ang-Dtch.l  .  ^ 
""X  1864,100//''  ^ 
Do  do,  84/  IS.*...  6  % 
Do  do,  1866, 100/  5  % 
Do  do,  84/ 168...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    5  % 

San  Domingo 6 

Do  Small 

.Sardinian 6  % 

Spanish    3  % 

„     (Quickslvr  1  .  „, 

"°  t  Mortgage  f  °  * 

Swedish  Provncial 

Mortgage  Loan  4 

DoGvernmntie644}% 

Do  do,  1868 5  % 

Turkish,  1864 6  % 

Do  1858   6  % 

Do  100/ 

Do  1862   6  % 

Do  100/ 

Do  1863   6  % 

Do  1865   6  % 

Do  1865   6  % 

Do  Guaranteed,.  4  % 

Do  1869   6  % 

Do  100/ 

Do  1871    6  % 

Nov.  Uruguay,  Con.1871  6  % 

...    iVenezuela   3  % 

Coup.  1865  not  appHetll    Do 1}% 

Coup.  1865  not  applied'     Do  1863    6  % 

Coup.1867  not  applied     Do  1864    6% 

Note.— Dividends  on  the  before-mtntioned  stocks 
pnyaljle  in  London. 

1  Belgian,  ex  26f  ...  2}% 

Do  do  4}% 

Dutch  Cert,exl2g  2}% 

Do  do  4  % 

French  rentes,x26f  4}% 

Dodo  3  % 

Italian,  ei  26f   ...  6  % 


104 

88 

90 

70 

71 

73 

76 

711  721 

72 

73 

65 

67 

61} 

!,2 

671  68 

.00 

2 

62}  63 

62J 

721  73 

72} 

73i 

17 

20 

17 

20 

Jan.  .Tuly; 
May  Nov. 
Jan.  July! 
April  Oct' 
Mar.  Sept. 
Quarterly.  I 
Jan.    Julvj 


5Si  64} 
66}  67} 


*  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  ail  other  cases, 
where  there  arc  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


£60000 
100000 


2123264 
U26082 

200000 


Jan  &  July 

Apl  &  Oct 

Jan  &  July 

Feb  &  Aug 

Marx  Sept 

Jan  &  July 

Jan&  Julv 

Apl  &  Oct 

Joe  ,fc  Dec 

...      Apl  4  Oct 

...      Apl  t  Oct 

JiinttJuly 

231000  Apl  4  Oct 

2600flO:.May&Nov 

KMXKWJMay  *.Nov 

350000  Ma\  &Nov 


200000 
300000 
160000 
400000 
126000 
166600 
100008 
166000 
1136800 


Jan  &  Jnly 
Jun&,luly 
May  it  Nov 
Keh.V  Aug 
May&Nov 
Aid  &  Oct 
May  &  Nov 
Jan  4  July 

'  Jan  &  J  uly 

4249800Jan.K  July 
660000  Jar  &  J  uly 


British  Columbla,1872  6% 
Do  1894  6% 

Canada,  1877-84 6% 

Do  6% 

Do  0% 

Do  6% 

Do       lufcrbd.  Stk.  6% 

Do       Dmn.o(,lilO:i  6% 

Cape  of  G.  Hope,  1873  6% 

Do        1890-1900  8% 

Do        1880-90...  6% 

Do        1891  6% 

Do        1900  6% 

Ceylon,  1878 6% 

Do.     1872 8% 

Do.     1882  &  1883...  6% 

Mauritius,  1873 6% 

Do  1878 6% 

Do  1882 6% 

Do  1896-98  ...  6% 

Melbrne.Corp.1867-75  6% 

Natal  8% 

Do    6% 

New  Brunswick  6% 

New  8.  Wales,  1871-76  6% 
Do        do  1888-1901  6% 
Do  red.  by   annual 
draw,  fm  '67  to  '76  6% 


1  uiuw.iiu  D/ 10   /o  0% 

1000000  Jan  ft  July     Do  J,^  *,J,"-^J™  j    6% 


V»m     I*   to    VO 

93100  Jan  ft  July  New  Zealand,  1891 . 
493600  Jan  ft  July 
8809000  Qusricrly" 
204000  Mar  ft  Sept 
332000  Jne  ft  Dec' 


, 6% 

Do  6% 

Do  Consol.  6% 

Do  1801  ...  6% 

Do  1891  ...  6% 

Do  /f^o-of  Auc)     ^^ 

.i«w«.>.  I«erjft2,1898;    "^ 

«0000,  Jan  ft  July  Nova  Scotia,  1876 6% 

226000  Jan  ft  July  I  l>o  1888 6% 

1860200  Jan*  July  Queensland,  1882-6.!!  6% 
'2^f*5JJan&July  Do         1891-8...  6% 

8.  Australian,  1872-80  6% 
Do  1881-90  6% 

Do        1891-11100  6'X, 
Do  1901-18  6% 

Tasniailian,  1896  6*^ 

Do  red.  1893  to  1901  6% 

Victoria 8% 

Do       1891 6% 

Do       1883-6 8% 

Do       1894. 6% 


31800  Apl  &  Oct' 


809800  Jan  ft.) uly 
299600  Jan  ft  July 
410200  Jan  ft  J  uly 
778600  Jan  ft  July 
102600  Jantt  J  uly 
600000  Ian  ft  Julv 
SSSOOOiJanft  July 
860000  Jan  fc  Julv 
7000000  Apl  ft  Oct 
8107000  Jan  ft  July 


•  Jaoaaiy,  April,  Jnly,  October. 


106} 
101 

:o4 

102} 

102 

103 

100 

112 

no 

103 

1041 

108 

100 

112 

100 

107 

111 

116 

li'2 
112 
106 
101 
104 

100} 

101 

110 

1011 

102 

112 

110 


102 
106 
109 
112 

108 
ill 
114 
110 
110 

114} 

:i3i 
;o6 


107} 

103 

106 

103} 

103 

105 

101 

114 

112 

110 

106} 

110 

102 

114 

102 

109 

113 

117 

li'4 

114 
108 
103 
105 

101} 

103 

112 

102} 

103 

114 

112 


103 

108 
110 
113 

111 
113 
116 
111 
111 

li'6} 
114} 

107 


AMERICAN  STOCKS; 


United  States 
Do  6/20  years 

Do    

Do    

Do  1867,371,346,360dol.> 
i5suedupto27Feb,'69/ 

Do 

Do  Funded 

Do  10'40 

LouUidna,  Old 

Do       New    

Do       Levee 

Do         do 

Do         do 

Massachussets  

Do    

Do    

Do 

Virginia  Slock 

Do    

Do  New  Fnniipd  


1874 
1881 
1904 


1876 


1894 
1900 


1891 


4a  6J 

4s  6d 

4e6d 

4s  6d 

4s  6i 

4s  6d 

4s  6d 

4s  6d 

Sterling 

Sterling 

Sterling 

Sterlinf 

Sterling 

4s  6d 

4s  6d    I 


92|  62i 
91192} 

89}  89} 
89}  90 


65  70 

52  67 

92  96 

92  98 

92  96 

92  94 

60  62 

40  42 

43  44 


A.&G.W.  IMort.l.OOOdols  7'* 
Do  2  Mort.  1,(XI0  dols  ...  7% 

Do  3rd  Mortgage 

Do  Con.  Jlort.  Bonds"..    7% 
Do  Bischoffs'ieimsCeits. 
Do  Reorganisation  Sep.  7% 
Do  Leased  Lines  Rentil 
Trust  Bonds,  Scrip...  7% 
Atlantic,  Miss,  and  Ohio 
Con.  Morfgiige  Bonds.  7% 

Baltimore  and  Ohio 6% 

B8ltimore.&i*otomac  (Tun- 
nel) MOTt.  guar,  by  Pen. 
&  New  York  Cen.  Kail.  0% 

Cairo  and  Vmeennes  

Cen.  Pacific  of  Calfornla..  6% 

Det  ft  Mil.  1  Mort.  Bonds  7% 

Do        2        do  8% 

Erie  Shars.,  100  dols   

Do  7  %  preference  do ... 
Do  6  %  Convert  Bonds 

Do  1  Mortgage 7% 

Do  2  do 7% 

Do  3  do 7% 

DoEui  opean  Agency  Cts 
Illinois  Central,  100 "dols 

Shares,  all  paid 

Do 6% 

Do  .Redemp.  Mort.  Bnds  8% 

Do    7% 

Illinois  ft  St  Louis  Bridge 

1st  Mortgage 7% 

Marietta  ft  Cincinnati  Rail. 

Bonds 7% 

Memphis     and    Ohio    Ist 

Mortgage  Bonds   7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

Missouri,  Kansas,  &  Texas, 

1st  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rall„ 6% 

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  «,  7% 
Panama  General  Mortgage  7% 
Pennsylvna,  50  dols  shares 

Do  1st  Mortgage 6%' 

Do  2nd      do        6%' 

Do  General  Mortgage...  8% 
Philadelphia  &  Erie,  lst>  j 
Mort,  (gua.  by  Penn-  J-  ' 
sylvania  Rail.  Co.)  ...J  ' 
Do  with  option  to  bepd        f 

in  Philadelphia 1 

Do  General  Mortgage...  6% 
Philadelphia  and  Reading 

50  dols  shares   

Do  Gen.  Cons.  Mortgaje  6% 
Union  Pacific  Land  Grant 

Ist  Mortgage  Bonds...  7% 
Union  Pacific  Rail,  Omaha 

Bridge 8% 

Wes^t  Wisconsin,  Railrod, 
Land  Grant..  Mort. ...  7% 


1902 
1902 


1902 


1897 
1879 
18S3 


1876 
1876 


1882 


a6d 
96d 

lOO/'pald 

aii 

all 

all 


4s  6d 
all 

4s  6d 
4s  6d 
4s  6d 
4s  6.1 
4s  6d 
Sterling 
4s  6d 
4s  6d 
48  8d 
4s  6d 


66  68 

67  69 
20  25 

33  35 

94  99 

82  84 


76 

78 

103 

104 

78 

80' 

85 

88 

81 

83 

73 

76 

73 

78 

37}  37} 

94}  95} 


4s  6d     103  105- 

4s  2d    I  

Sterling  103  104. 
49  6d 


Sterling 
4s  6d 
Sterling 
Sterling 

Sterling 


95  97 
82  85 
100  101 
90  100 
30  82 
99  101 


49  6d 

68  72 

1897  I  Sterling!  90  92 

...     I       ...       i  47  49 

...     I    4s  6d    ,  80  86 

...      Steriing'  09  101 

1910    SterlingI  95  98 

1881  iSterilne  86  98 


1920 


1896 


4a  8J 

Sterling 

all  palQ 

Ster'ing 


96    98 

88}  89} 

47    49 
93    95 

67    69 

100  1C3 


•  Issued,  2,771,600/— reserved  for  exchange,  3,228,400i 

BANKS. 


Divi- 

Autho- 

dend 

^ 

Closing 

rised 

per 

•3 

Issue. 

annum. 

JZ 
02 

0. 

100000 

6  % 

Ag'o,  Limited,  A  ... 

10 

10 

8      8} 

8'% 

Albion  

60 

25 

16 
10 

80000 

Alliance,  Liniited  ... 

12}  13} 

140000 

27}  % 

Angto-Ausfrlan 

20 

10 

271 

40000 

10  % 

Anglo-Egyptian,  L... 

20 

20 

34}  36} 

20000 

... 

Do  New,  iss.  at  5  \) 

20 

15 

27}  28} 

60000 

17}  % 

Anglo-Ilungarlan  ... 

20 

8 

9}  10 

16(X» 

4  % 

Anglo-Italian,  'Gl!,  L 

20 

10 

6      6} 

3000U 

10  % 

Bank  of  Australasia 

40 

40 

63    65 

1260(1 

«  % 

Bank  of  h.  Columbia 

•20 

20 

16}  17  ' 

12601 

8  % 

Do  New,  iss.  at  2  [■ 

20 

6 

2}    3 

SIKXK' 

iikofOnifctaniinoplc 

10 

6 

7      7 

KKKK) 

23  % 

liank  01  LgVi  t  

26 

25 

50    62 

26000 

Bank  of  Otago,  Lim. 

20 

10 

6}    71 

35000 

16  % 

Bank  of  Roumanla... 

•20 

8 

9)  10 

20000 

10  % 

Bank  of  S.  Australia 

26 

25 

34    36 

20000 

10  % 

link  of  Victoria, Aus. 

60 

35 



60000 

16  % 

Bank  of  N.  Zealand. 

10 

10 

18}  19} 

20000 

8  % 

British  N.  American 

.10 

60 

82    64 

20000 

8  % 

central  of  London,  L 

10 

6 

6}    6} 

40000 

... 

Chartered  of  India, 

Australia,  ft  China 

20 

20 

16}  171 

I 

1! 


Aug.  10, 1872.] 
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BANKS — Vcmtirmed. 


I  DiTi-  j 
Antho-I    dend 
lised   I    ^«r 
luae.  '&nuuiu. 


00 


30000     8  % 

10  % 

JOOOO    16  % 

200000;  7i  % 

20000    3i  % 


eoooo 

3000O 

10000 

22300 

iOiiOO 

6000 

6000 

100000 


12  % 

7  % 

ia"% 

8  % 
13i  % 

8  % 
6  % 


28i 


eoooow    s  % 

20O0O|  10  % 
600o|  10  % 


40O0O 

6OO0O 
fiOOOO 

80000 
22S00 

toooo 

2G000 
10000 

100000 
16000 
20000 
lOOOO 

SOOOOO 
30000 
10000 
{6000 
22600 
40000 
«60«0 

toooo 

60000 
60000 

eoooo 

20000 
4000 
17061 

10000 
40000 
80000 


10  % 
8  % 

19  % 

20  % 
7i  % 

14% 
4}  % 

6  % 
20  % 
6  % 
8  % 
8  % 
10  % 
6  % 
22  % 
22  % 

6"% 


12i  % 

6'% 

12  % 
20  % 
20  % 

6  % 

8  % 

13  % 
20  % 


ChaitAIcrc.  of  India, 

LoDdon,and China   25 

CiW  20 

Colonial   ^100 

Comolidated.  Lim...    10 
Ueilii  and    London. 

Limited    

Engiieh  ilank  of  Rio 

de  Janeiro,  Lim.... 
English^  Scottisb,  & 

Ausiratiitn  Chart— 
Franco-Epyptian  ... 
Honzltng&btiaiipliai 

Bank  Corporation. 
Iiirp*  rial.  Limited  ...100 
Imt>er  al  OttotLan  ...1  20 
Ionian  !  25 

Do  New    {  25 

Lir;d  Mortga^eBankl 

of  India,  Limited..:  20 

DoG%Debentiires' 
1S64,  fc^r  30  yr8..  100 
Lond.  bk  of  Mexico!        I 

&  Sth.  America.  L.I  30  | 
Lor  d.  4  R  Plate,  L 

Do  >Jew   ..... 

Lond.  Chart,  of  Ans. 
London  and  County. 
Loni'on  Jcint  Stock. 
London  and  Provin* 

cial,  Limited  !  10 

Lond.«fcS.Kvancisco  L   10 
London  &  8.  African!  20 


Closing 
Prices. 


100 
25 
20 
50 
60 


Lond.ft  3.  Wf  stem,L 
Lond  Jt  Westminitei 
Merchant,  Limited  «. 
Metropolitan,  Lim... 
Mi'llaud,  Limited  ... 
N'ati*:  na'  of  Australas 
National  of  Lpool.  L. 
NationalProv.ofEng. 

Do 

Do  New,  iaa.atlOp 

National  

New  London  «)zBrazi- 

Ucn,  Limited  ,,, 

New  South  Wales... 

North-Kastem,  Lim. 

Nonh-Westeru  

Oriental  bk.  Con  or. 
Provincial  of  IreluHd 

Do  New 

Standard  of  Biilirh 

8  Africa,  Lim... 

Do  issned  at  6  pm. 
Union  of  Austri^lia... 
Union  of  London 


20 
40 
10 
20 

20) 

16  j 

4jl 
10  i 
20  ; 
20  I 
20 
25 
10 


5 

4 

25 

15 

100 

42 

20 

12 

20 

10 

60 

30 

20 

10 

20 

20 

20 

4 

20 

n 

26 

25 

100 

26 

10 

10 

100 

25 

100 

10 

26 

26 

60 

16 

27    28 
14     15 

56     58 
6J    6 


12    12i 

19    20 
14     15 

44    46 
29    30 
135  14t 
21     23 
9     10 

U     2 

S6    89 

21i  22i 
51  53 
12s  13 
24  25 
6:)  65 
44  45 

4|  5i 
151  16t 
14  15 
151  16S 
64  85 
29i  30i 

5   6 
24i  26i 

6i  6 

142  144 

42  43 
37  39 


7i  81 
37  39 
4   5 

43  44 
93  95 


23  24 

8   9 

42i  43i 

45  46 


TELEGRAPH  COMPANIES. 


Aolbo- 

rlMd 

Inoe. 


1(76000 

4sooaof 

i4000 
48000 

I20MX) 

42600 
16000 
MOOO 

126000 

aoooo 


Name. 


Closing 
Prices. 


Stock 
Stock 

10 

10  , 


10      all 


10 
10  : 
10 

10  I 
10 


10 
all 
all 

■II 
all 


17000 

laooo 

26 
10 

•11 
aU 

uooo 

10 

all 

3200 

32000 

10 
10 

all 
2i 

9000 
62600 

8 
20 

8 
aU 

JSOOOW 
««(PUO 

Stock 
1 
10 

100 
all 
all 

An plo- American,  Lim... 
lAnglo-Mi'(IUrrnean,Lini. 
British  Au7t:rfili<in,  Lim 
Biltioh  IiidiajQ Extension. 

I.imite'l   

BritUh    Indian    Subma- 

lipc,  Lfmiied 

China  SutimMnne,  Lim... 

Cala,  Lin.ited  

Falmonth.  fJlbralur.and 

Malta,  Lim.ted  

Great  Northern 

Great  Norlh^ni  China  £ 

Japan  Fxten^ion  

Ind(-Kuropean,  Limited 
Mar-eilles,  Altera,  and 

Malta,  Limlieu  

Mediterr  aiitan       Kxten- 

■Ion,  Liniiied 

Do  8  %  Prefcrenre... 
Panama  &  tkiuib  I'acitic, 

Limited    

iReoter'a  

Stclc'l^    Tranr>atlantiqae 

I     Irancais,  Llmitdl 

Submarine 

I      Do        Scrip 

1  Weat  India  &  Manama,  L 


115 

"Vj 

111 


7} 

n 


n 

in 


15 


201 

220 


21 

230 

II 


a  II 


INDUN  KAILWAT  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Sccreta-y  of 

State  fur  India  In  CoancU. 


Deben.  I 
Capital.. 


Same. 


2376MlBooib«y,Iiarada,ui'IC.  India  6  % 
881700  Do  do  6  % 

12M«au  Eajt  Inclan „ »  % 

l«a«30O         Do        „...  B  % 

inoooco       Dc.»      n% 

■'    •"  ^'        4i'», 

Ka>t"m  Bcnttal   6  <\ 

«<  Grt^t  li.dian  Pcnlnsala 6  % 

li.7llf»|  Do 5  % 

1766(«ik;reat  Southern  oMniil'i  6  % 

4illi><rj(]  Maims S  \ 

WlCOOol     Do     S  % 

6CS<x>)<>nd«  snd  Rnbllkand.  Limited  6  \ 
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Prices. 


104    106 
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100 
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99 
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lul 

103 
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Km 

101 
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INSURANCE  COMPANIES. 


103    106 


Tiansfcrable  by  endorsement,  wHliout  staoip 


Autho- 
rised 
Issue. 


Divi- 
dend 

per 
annurs. 


6000012}  % 

lOOOOl     b  % 

24000131  % 

3000|     6  % 

60000i  15  % 

20000!  10  % 
6000J     6  % 

60000  12i  % 
4000  40%*b 
6160 

MOOO 

10000 

20000 

40000 

10000 
26000 
6000 
20000 
200C0 


% 
% 
10  % 

n  % 


6  % 

5  % 

5  % 

6  % 

e  % 


12000  4  pr  «h. 
7600  10  % 
13453'  IS  % 
6«)00  16  % 
10000  41  p  sh 
lOUOOO;  15  % 
20000  6}  % 
8760-Ji   ...  I 


Vint 


40620 
35862 
40000 
10000 
20000 
60000 
10000 
SfOOO 
60000 
40000 
40000 
40000 


,    2500 

'   20000 

200000 

689220/ 

100000 

.1500 


6  % 
22  % 

f% 
»i   % 

20  % 
38J  % 
16  % 
6  % 
20  % 
10  % 

'6  pr  Bh. 

6  pr  sh. 

12J  % 

5  % 

80  % 

20  % 

111  % 
72i  % 


4000  22/  pr  s. 
100000  25  % 


10000  6  % 
40640  10  % 


6000  38  % 
60000  10  % 


All'.inci  Brit.  A  For. 

Do  jilariiie   

Atlas 

Argus  Life  

British  anil  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Cleiical,  Meilical,  &\ 

General  Life    .... 
Commercial  Union 

County , 

Crown  < 

Eagle 

Equity  and  Law..., 
EngrttScott.Law  Life 
Enfc  lish  and  Scottish 

Marine,  Limited. 

General 

Globe  Marine,  Lim... 

Gresham  Life 

Guardian 

Home   and  (Colonial 

Marine.  Litnited... 

Imperial  Fire 

Itrperirtl  Life ' 

Indemnity  Marine... 

Law  Fire 

Law  Life 

Lancashire  ..., 

Legal  &  General  Life 

Liverpool  &.  London 

1-  ire  and  Life 

Do  Globe  (li  anns) 

London 

Lonri.  A  Lancas.Fire 
Lond.  &  Lancat.  Life 
Lond.  A  Provin.  Law 
Lond.&  Prov.  Mai  ine 

Marine 

Maritime,  Limited. 
.Merct>ai.ts'Marine.L 
N.  British  &  Mercan. 

Ocean  Marine 

Oriental*  Gl.Mjrine 

Pelican 

Phirnlx 

Provident  Life 
tlealm  Murine,  Lim.. 

Rock  Life 

Royal  K.xchance 

Royal  Insurance 

Union    

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Msrine,  Limited... 
Thetis  Marine,  Lim. 
Union  Marine,Liver 

poi.'l.  Limited 

Universal  Life    

Universal  Marine,  L 


Closing 
Prices. 
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20  I     3 

200  i  20 

...  '  all 

...  all 


60  ,     6 
100      10 


15} 
34i 


11     Hi 
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41     4J 

65" 

3i    4} 
83 

5i"' 


20} 


ii   6 


li  2} 
25  26 
18i  19t 


IJ    21 


7}    7} 
Hi  u\ 

9      9i 
12V  I3i 


GAS. 


Autho- 
rised 
Issae. 


00 


40000 

10000 
4372oO( 

20000 

lOOOO 

10000 

23406 

12000 
120000 

10000 

26000 

20000 

12000 
1660000 

26000 

26000 

66000 
3000 
3000 
3000;  20 
250OUO;  Sick. 
I6OOOO;  Sick. 

2.'i<IWJ  20 

30<)«o|  6 

30<KK)'  6 

27000'  20 

141000' Stick 

300000(,Sto.k 

50011;   20 

SfXKl 
4000 
4000 

20000 

16000 

10001 

■lOOOfi 

20001 


6 

6 

Stck, 

20 

20 

20 

10 

10 

10 

10 

10 

10 

25 
Stck. 

12i 

124 

60 

40 

10 


20 

60 

124 

124 

10 

10 

10 

10 


all 

4 
100 
all 
10 
all 
all 

6 
all 
all 
10 
all 
nil 
all 
124 
10 
«J 
all 
sil 
20 
100 
all 
20 
all 

2i 
all 
100 
46 
all 
all 
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all 

24 
all 

7 
•II 
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Name. 


Bombay,  Limited 

Do  wo  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference. 
European    

Do  Now  

Gas  Light  and  Coke,  A.. 

Do  B 

Do6%pf.conv.(l8tiss) 

Do  <;,  10  %  pr^ferencr 

Do  D  do 

Imperial  

Do 

Do  New,  1H70..- 

Imperial  Coiitinontal 
Independent  

Do 

Do 

London    

Do  1st  Preference 

.Monte  ^'ideo,  Limited  ... 
Oriental,  Lmilled 

Do  New  

Plioenll    

Do  .. 

Do  New  

Ilacllir. 

itio  dc  Janeiro,  I  tinitet; 
Sou'h  Mclropolitai. 

Do 

Do 

tlnrr  y  Consumers 

Do 

Westirn,  A,  1),  aid  C. . 

DoD 


Closing 
Prices. 


5}  «i 

4}  ii 

165  167 

22  24 
114  124 

23  26 

15  10 
8   84 

loi  16J 
7  74 
13  14 

19  20 
49  50 

168  171 

16  lej 
154  lU 

!  64  (16 
68  68 
74  H 
244  264 
:63  KiO 
117  120 

20  21 
74  7} 
3{  4} 

334  344 
89  91 
59  61 
33  35 
31  30 
08  HO 
22  24 
7  8 
16  17 
114  124 
16  17 

34   44 


DOCKS. 


1C1«6«H^  Stock 

lii:)i;i  60 
i"£.ii(;t);  .Sitxiii 
im-Wi*'\  100 

ftOOWH'  .-511.01. 

360866    iiKi 
887071  Uunsk 


Paid. 


Name. 


100 
U) 
100 
nil 
W) 
100 
100 


Closing 
Prices. 


East  and  West  India   114  116 

Hull I , 

Loiiduti  and  St  Katharine    60    jij 

Do  licir'^iiture  Dtock  4%    

Milwiill    3t    3d 

Soutliampion 65    87 

Snirey  LsmmercUl luO  102 


MISCELLANEOUS. 


Divi-; 

dend  j 
per  , 
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Name. 


...     Anglo-Mexican  Mint .... 

7  %  Australian  Atrrii-uitural, 
10  %  Austnilian  Morti^age  Land  ft 

Finance,  Limited  

...     AvoH'ide  Lnginc,  Limited   ... 

...     Baucparah  Tea  Estates,  Lim.. 

114  %  lieriiii  Water  Works.  Limited 

20  %  Bolckow  Vaughan,  Litnited... 

5  %  Boston    City    (U.    S )    6    % 

Sterling  Loan 

1  p.sh.  British  Ametican  Land 

...     British  Indian  Tea.  Limited... 

6  %  British  Ship  Owners  

2p.  6.  Canada  Company   

...     Central  Argentine  Land,  Lim. 
6  %.Ce\ Ion  Company,  Limited  ... 

6  %:     Do  

6  %l     Do  

5  %  City  of  Lon.  Real  Property,  L. 
1,'j  %  Citv  Offices,  L  niitoil 

8  %  Colonial,  Limited    

8  %'     Do  

5  %  Copi  er    .^liners  of    England, 

pref.  74  % 

6  %  Credit  Fonder  of'KiVeiaiViJ'.'L 
8  %  Credit  Fonder  of  Mauritius,L.- 

14  %  Crystal  Palace Stk, 

7  %      Do  Preference 'Stk.  100 

6  %      Do  6  %  Perpetual  DebentrslStk.  100 

8  %  Darjecling,  Limited    20  ,  all 

7i  %  EbbwValeStl.,Iion,4Coal,U'  32  ;  274 

7  %  Egypt  7  %  Viceroy  MorLloaii  100 
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R 
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1 
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26  ;  214 

25 

6 

10 

7 

10 
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10     all 

100      35 

100     all 

60      41 

20  ;  all 

20 

74 

25 
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1 

4 

20 

20 

20 

10 

20 

5 

25 

13 

50 

36 

60  j  20 

60  1  224 
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5     all 

60     10 

Stk. 
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9  % 

7  % 

5"% 
6J  % 
4  % 

16  % 

17J  % 

6  % 


16  % 
10  % 
6  % 

10  % 

5  % 
8  % 

6/1/3 


Do  9%  Gtiar.byEgvpt.Gov.ilOO 
Do  7  %  Khtdive  Mort.  LoanllOO 


Egyptian  Com.  &  Trading,  L. 
English  &  Austral.  Copper,  L. 
English  and  Foreign  Credit... 
EuropeanCom. of  Danube,  4% 

Bonds,  Guaranteed 

Fairoairn  Engineering,  Litn... 
Fore  Stieet  WarehOirso,  Lim. 
Foreign  and  Colonial  Govern- 
ment Trust  6  %  Bonds 

Do  6%  

Do  6%,  1871    

General  (  redit  A  Discount,  L 
Gt-neral  Steam  Navigation 
Hooper's  Telcgrtili.  Works,  L. 
Hudson's  Hay  (Gov.  &  Com.  of 
Advcii.of  Eng.,tradnginto) 
Indi.i  Rubber,  Gutta  Percha, 
&  Tiligraph  Works,  Lim.. 
[nternational  Finan.Soc,  Lim 
Italian  Land 

Italian  Irriga.  (Canal  Cavour) 
Do  6  %  Bonds,  red.  1870  ... 

4  %  Land  Sccutitie*,  Limited 

10  %  Licbig's  Extract  of  .Moat,  Lim, 
...  l^ndoti  Financial  Asso.  ,Liin. 
8  %  Lon.  General  Omnibus  Co.,  L. 
...  London  ft  Glasgow  Engineer- 
ing .t  Iron  Sliiiibiiilding,  L 
Lydiiey  &  Wigpool  Iron  Ore,  L, 

6  %  .Madras  Irrigation  him  Canal, 

Guar.  5  %  by  Indian  Gov. 

8}  %  Mauritius  Land,  Ciedit,  and 

Agency,  Litnited 

8  %:Nantyglo    and   Blaitia   Iron- 

I        works  "  Preferred,"  Lim. 

...     jNatal  Land  ft  Colon.  Co.,  Lim, 

18  %  National  Discount  Gem.,  Lim, 

10  %  Naional  Sieam  Ship,  Limited 

...     |Native  Guano,  Limited 

...     iNerbudda  Coal  and  Iron,  Litn. 

...     I  New  t^iiebradfi,  Litnited   

...     jXew  Soinlirero  Pliosph.ate,  L., 

16  %lNew  Zealand  Loan  and  Mci- 

I      cantito    Agencv,    Linilteii 

10  %  New  Zealand  Trust  A  Lo.an,  L 

7  %  North  British  Australasian,  L. 
10  %  otag-  ifcsonlliland  Invest.,  L. 

...     I  Palmer's  Shipbuilding,  Lim.,  li 

...     I     Do  E 

2  %  i  Peel  River  Land  ft  Mineral,  L 
6  %!HeiunBuittr  A  Oriental  Steam 

6  %\     Do  New,  1»IC7 

10  %|Pho8piio-Guano,    Liii.ited,  A 

Preferred,  Limited 

7  %jlthymney  Iron 

7  %;     Do  ^cw 

7  %  Kio  do  Janeiro  City  liiiprov.,L. 
7  %iKoutnanlan  Gov.  iron  llndgrs 

Annuities  7  %  Certitloates 
16|  %  Royal  Mall  Meain  

7  %  Scottish  Aubtrullan  Invest., L 
»  %i  Do  6  %  Onaianteed  Prcf... 
...     .8oci(;t^  G<;ndrulo  de  rEniplic 

I      Oituinan 

8  % 'South  Auvlraliiui  Land 

6  %  Spanish  a  %  Natl'inal  Land- 

.         Mortgage  Certiflc.ites  ticji 

...     Suhinarinu  Cabies'Tiust  

40  %  Telegraph  ClHl^t.  ft  Main.,  L. 
Do  Trust  Ccr'  iticat-.-s 

6  %  Tobacco  ti%  Loan,  guaranteed 

by  Italian  Uuvetllinent 
I  p.  sh  Trainwajs  -llrit.itForelgn.L 
Kdlnburgli    

7  %      Lisbon  Sleatn,  Limited 

6  %      Loudon,  Liniitei 

10  %      .North  lUetropolltail   

10  %  Do  

-.-,  J  Prut  *  Agency  of  AusU,  LI 
*>»  \      Do  do I 

8  %  jTruht  and  Loan  Uuuipauy  ul 

Canada 

10  "XilUnlon  SUinni  Ship,  Lliu.ted.. 

10  %,tnilid  Discount l.,oipor.,  Lim. 

(jpper  Assam  Tea,  Lliiiitod... 

4'pjt.  Van  Dieiiien's  Laud  

10  %iWestlndlaftPaciacSleam,l.,. 
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fCONTINUED  FROM  PaGE  997.J 

124,946/,  earned  at  60-93  per  cent.  After  providing  for  tlae 
full  interest  to  the  Slst  December  last  on  the  debenture  stocks, 
there  remained  a  balance  of  70,286/,  which  being  added  to  the 
balance  of  157,131/,  gave  227,417/  as  the  net  revenue  now  to 
be  dealt  with.  After  deducting  the  amounts  payable  to  the 
Crystal  Palace  Railway  Company,  the  London  and  South- 
Western  tolls,  and  rents,  there  remained  204,138/,  out  of  which 
the  board  had  appropriated  f  )r  interest  on  debenture  stock 
117,573/,  and  on  B  debenture  stock  8,624/,  leaving  77,761/,  out 
of  which  the  board  recommended  that  76,280/  be  applied  in 
payment  of  a  dividend  of  1/ 128  6d  on  the  Arbitration  Pre- 
ference Stock,  leaving  1,480/. 

Copitul  Account. 

Expended.  Received. 

To  SlBt  December,  1871 18,960,628     19,014,640 

Duruig  the  half-year 174,432     215,414 


Total,  30th  Jxine,  1872  19,134960 


19,229,934 


The  works  at  Blackfriars  had  not  progi-essed  to  the  satisfac- 
tion of  the  board.  Those  at  the  Holborn  Viaduct  Station 
were  in  active  progress.  The  loop  line  at  Brixton  was  opened 
for  traffic  on  the  1st  of  July.  The  sales  of  surplus  land  dur- 
ing the  half-year  amounted  to  31,846/.  The  Bill  for  authoris- 
ing the  construction  by  the  South-Eastern  of  a  junction  at 
Blackfriars,  and  also  the  Bill  of  the  Sevenoaks  Company  for 
their  Maidstone  Extension  had  received  the  Royal  assent.  As 
the  company  was  enabled  to  raise  capital  at  44  per  cent.,  the 
board  believed  it  would  be  wise  economy  to  provide  the  sub- 
sidiary accommodation  required  at  the  Holborn  Station,  which 
would  involve  an  expenditure  of  34,000/.  The  directors  deemed 
it  absolutely  necessary  to  provide  additions  to  the  working 
stock,  at  an  estimated  cost  of  72,000/. 

Loniton  and  North.  Western. — The  dividend  is  recommended  at 
the  rate  of  7  per  cent,  per  annum,  as  against  6f  per  cent. 

Mart/port  and  Carlisle. — Dividend  recommended  at  the  rate 
of  12  per  cent,  per  annum. 

Metropolitan  District. — The  half-year's  revenue  account 
showed  that  100,019/  had  been  received,  and  48,974/  expended, 
leaving  a  balance,  which  together  with  643/  interest,  amounted 
to  51,692/.  From  this  was  deducted  42,885/  for  interest  on 
debentures,  debenture  stock,  temporary  loans,  and  Lloyd's 
bonds  ;  3,510/  for  interest  on  rolling-stock  purchase,  4,194/  for 
interest  on  land  purchases,  and  130/  rents  for  rights  of  subway 
— leaving  1,017/.  The  capital  expenditure  amounted  to 
5,238,730/,  leaving  283,963/  against  the  company.  The  train 
services  were  stated  to  have  been  conducted  properly,  and  were 
being  extended. 

Midland. — The  dividend  is  announced  at  the  rate  of  7  per 
cent,  per  annum,  exhibiting  an  advance  of  i  per  cent. 

Norlh-En.-<tern. — The  directors,  in  their  report  for  the  half- 
year  ending  30th  June,  give  the  following  summary,  showing 
the  receipts  and  expenditure  on  revenue  account  in  comparison 
with  the  receipts  and  expenditure  during  the  same  period  in 
1871,  from  which  it  will  be  observed  that  there  has  been  an 
increase  of  194,060/  in  the  gross  receipts,  and  of  139,475/  in 
the  working  expenses,  leaving  an  increase  of  54,585/  in  the  net 
revenue  of  the  half-year  : — 

Rktbnue. 


Pauenger  traffic 

Parcels,  maiU,  &c 

OoodilmBIc 

Cattle  truffle 

Mineral  traflic  

ifeiit*,  doflt  dues,  ic  , 


QrQss  receipts  

Eipendlture 

Net  reoelpta 

mi««  open  for  tralBc  . 


Half-year 

ending 

June  30th, 

1872. 


£ 
617,328 

89,9G0 
870,938 

44,473 
966,402 

49,769 


2,637,827 


1,173,428 


Uie4.3l<B 


i,3;gt 


Half-year 

ending 

June  30th, 

1871. 


£ 

465,668 
83,503 

779,504 
42,767 

926,889 
66,636 


2,843,767 


1,033,963 


i,:inH,«i4 


1,308} 


Increase. 


£ 
61,767 

6,397 
91,134 

1,706 
39,313 


194,060 
139,475 
64,685 


KXPBNDITORR. 


of    way,    woric 


Mitintenaiice 
Ktjitions  ... 

Ijticomotlve  p"wi-r  

Carriage  anil  waggon  repatn  ... 

TrafBc  expenses  

General  charges 

HtAttonary  engines,  luolinM,  Ac- 
Law  charges «„«,«.. 

P«ir!iamciitaryexp«naea 

Cuin|>en.ati'>n  —.,«.. 

Kat,s  and  taxes   

Governj.eut  duty    


Total  ... 
Train  mllMgt 


Half-year 

Half-year 

ending 

ending 

Jon*  SOlh, 

June  30th, 

Increaao. 

Decrease. 

1872. 

1871. 

£ 

£ 

£ 

£ 

211,786 

172,923 

38,863 

378,223 

324,680 

88,643 

161,Ssa 

149,108 

2,478 

286,7:sS 

240,768 

48,968 

36,461 

34.477 

1,1'74 

16,097 

16,738 

350 

3,714 

2,.)87 

1,327 

2.000 

1,600 

600 

H,4e6 

31,924 

6.429 

«,S66 

47,680 

1,866 

11,797 

12,788 

139,476 
8»U'07 

961 

1,173.428 

1,038,883 

«,0M,718 

8,860^1 

After  providing  for  interest,  rents,  and  other  preferential 
charges,  there  remains  a  balance  of  743,206/  5s  5d  available  for 
dividend  on  North-Eastern  Consols,  and  the  directors  recom- 
mend that  a  dividend  at  the  rate  of  SJ-  per  cent,  per  annum  be 
declared  thereon.  This  will  absorb  the  sum  of  724,979/  7s  "d, 
and  leave  a  balance  of  18,226/ 178  lOd  to  be  carried  to  the  next 
half-year's  account.  On  the  Hull  and  Hornsea  revenue 
account  there  remains  a  balance  of  411/  15s  Id,  out  of  which 
the  directors  recommend  the  payment  of  a  dividend  on  Hull 
and  Hornsea  stock  at  the  rate  of  1  per  cent,  per  annum,  which 
wUl  leave  a  balance  of  101/  6s  Id  to  be  carried  forward.  The 
directors  add  that  in  the  last  report  the  attention  of  the  share- 
holders was  directed  to  the  advance  in  the  cost  of  labour  and 
materials  which  had  then  recently  taken  place,  and  its  probable 
effect  on  the  company's  expenditure  was  pointed  out.  That 
the  anticipations  then  foi-med  have  been  realised,  a  reference 
to  the  accounts  of  the  past  half-year  will  sufficiently  prove. 
The  late  unprecedented  rise  in.  the  price  of  fuel,  and  the  con- 
tinued advance  in  other  items  of  outlay,  will  doubtless  cause  a 
still  further  increase  in  the  rate  of  expenditure.  Under  these 
circumstances  the  directors,  in  concert  with  other  leading 
railway  companies,  are  carefully  considering  what  measures 
ought  to  be  adopted  with  the  view  of  meeting,  as  far  as 
possible,  the  increased  cost  of  working  traffic.  The  capital 
account  shows  that  the  net  addition  to  capital  in  the  half-year 
was  871,451/. 

North  Staffordshire. — The  distribution  for  the  past  half-year 
is  recommended  at  the  rate  of  Si  per  cent,  per  annum  as 
against  3  per  cent. 

Salislmri/  and  Yeovil. — Dividend  recommended  at  the  rate  of 
65  per  cent,  per  annum,  as  compared  with  6  per  cent. 

South  Devon. — Dividend  recommended  at  the  rate  of  3|  per 
cent,  per  annum,  as  against  2f  per  cent,  at  the  corresponding 
period. 

Tasnianian  Main  Line. — Advices  have  been  received  from 
Hobart  Town  under  date  of  15th  June  last,  announcing  the 
arrival  of  the  contractors'  managing  partner,  Mr  Reeves,  and 
a  staff  of  engineers,  at  Hobart  Town  and  Launceston,  and  at 
the  date  of  the  departure  of  the  mail  they  wex-e  actively 
engaged  in  surveying  and  setting  out  the  line.  Every  prepa- 
ration had  been  made  for  commencing  operations  on  the 
works  immediately  on  the  arrival  of  the  company's  engineer, 
who  was  daily  expected. 

Weymouth  and  Portland. — A  dividend  at  the  rata  of  4|  per 
cent,  per  annum  has  been  declai-ed;  surplus,  294/. 
BANKS. 

London  and  Provincial. — Dividend  declared  at  the  rate  of  7^ 
per  cent,  per  annum,  free  of  income  tax. 

Manchester  and  Liverpool  District. — A  half-year's  dividend  of 
15s  per  share,  and  a  bonus  of  58  per  share,  have  been  declared, 
free  of  tax. 

FIMANCE,    CREDIT.  AND  DISCOUNT  COMPANIES. 

London  Financial  Association. — The  board  have  been  enabled 
to  make  advances  against  securities  for  the  development  of 
properties  in  which  the  company  is  interested.  The  report 
states — 

The  impiovoment  in  Iris i  railways  has  enabled  the  board  to  sell  on 
favourable  terms  a  portion  of  the  securities  held  by  the  association  on 
properties  in  Ireland,  and  to  enter  upon  negotiations  with  regard  to  the 
greater  part  of  the  remainder. 

Unremitting  attention  has  been  paid  to  the  Alexandra  Palace  and 
freehold  p-operty  at  Muswell  Hill.  The  railw.ay  station  and  the  line 
to  connect  the  palace  with  the  branch  of  the  Edgware  line,  the  latter 
to  be  constructed  by  the  Groat  Northern  Railway  Company,  have  been 
completed. 

The  association  hold  securities  (as  at  date  June  30,  1872)  to  the 
nominal  amount  of  2,102,444/,  consisting  of — .lebentures,  274,645/; 
debenture  stock,  272,509/;  Lloyd's  bonds,  153,540/;  preference  shares, 
404,520/;  preferred  shares,  108,500/;  ordinary  shares,  096,130/; 
deferred  shares,  192,000/. 

P.S. — Since  the  above  report  was  written,  negotiations,  which  had 
been  in  progress  for  some  time  past,  have  been  concluded  for  the  sale 
of  a  railway  property  in  which  the  association  hold  a  very  considerable 
interest,  being,  in  fact,  one  of  thoir  principal  investments. 

ASSURANCE  COMPANIES. 

Commercial  Union  Assurance. — The  directors  have  declared  an 
interim  dividend  at  the  rate  of  5  per  cent,  per  annum. 

International  Life  Assurance. — A  first  dividend  of  2s  in  the 
pound  is  payable  to  the  creditors 

Royal  Insurance. — At  the  annual  meeting  the  report  showed 
that  the  fire  premiums  for  1871  amounted  to  697,261/,  and  the 
losses  to  384^060/.  The  greater  part  of  the  profits  realised 
were  carried  to  the  fire  reserve,  which,  after  pay  ment  of  a  dividend 
of  3s  and  a  bonus  of  5s  per  share,  stood  at  449,920/.  In  the  life 
department  the  new  premiums  amoimted  to  18,247/,  and 
137,315/  was  carried  to  the  life  reserve,  raising  the  latter  to 
1,457,957/. 

MISCELLANEOUS  COMPANIES. 

Angh-MaUese  Steam  Tug  and  Ferry,  Limited. — Creditor  must 
forward  particulars  of  claims  by  the  SOth  September  to  the 
liquidator. 

Border  Counties  Scotch  Tweed  Mill,  Limited.— Cupital,  25,000/, 
in  10/  shares.  The  business  and  42  years'  lease  of  the  Bardon 
Mill,  Haltwhistle,  Northumberland,  will  be  acquired  for  3,000/ 
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in  cash  and  5()0  shares.  The  property  is  situated  on  7  acres  of 
ground  close  to  the  railway  station,  and  there  is  an  "  inexhaus- 
tible supply  "  of  water-power.  The  buildings  ai-e  stated  to  be 
substantial,  and  the  connection  a  good  one. 

Charing  C'roxs  Hotel. — At  the  meeting  a  dividend  at  the  rate 
of  10  per  cent,  per  annum  was  declared. 

City  of  Bucnoa  Ayres  Tramway  a.  —  10,000  new  shares  of  51 
each  are  offered  to  the  existing  proprietors.  The  deposit  is  21 
per  share  on  application. 

City  o/Lonilon  Brewery. — An  interim  dividend  of  5  per  cent. 
has  been  declared  for  the  half-year,  absorbing  29.325?. 

TJiibliii  TramwayK. — The  gi-oss  receipts  for  the  five  months 
amounted  to  12,766/,  and,  after  paying  working  and  other  ex- 
penses, there  remained  4,571/  available  for  division.  A  divi- 
dend was  declared  at  the  I'ate  of  10  per  cent,  per  annum,  leav- 
ing 1,229/  to  be  placed  to  a  genei-al  reserve  fund. 

English  and  Australian  Copper. — An  interim  dividend  of  23  6d 
per  share  has  been  declared. 

Foster,  Porter,  and  Co.,  Limited. — The  capital  hitherto  consist- 
ing of  1,000  shares,  of  300/  each  is  to  be  divided  into  20,000 
shares  of  15/  each. 

Great  Western  Telegraph  Company. — At  the  meeting  of  the 
shareholders  on  Thursday,  the  accounts  submitted  were  ap- 
proved and  passed,  and  a  report  from  Sir  William  Thomson 
was  read,  stating  that  700  miles  of  core  had  been  insulated, 
and  that  400  odd  miles  of  cable  had  been  completed  in  the 
tanks  at  Millwall,  the  cable  being  superior  to  the  specification 
contracted  for.  The  chairman  stated  that  additional  machinery 
was  being  laid  down,  so  that  the  whole  cable  would  be  com- 
pleted within  the  time  speciffed  in  the  contract. 

Hertfordshire  Brewery,  Limited. — Capital.  25,000/,  in  2/  shares. 
The  object  is  to  purchase  a  brewery  at  Baldock. 

John  Crossley  and  .S'o«.?. — An  interim  dividend  at  the  rate  of 
15  per  cent,  per  annum  has  been  declared. 

London,  East  Coast,  and  Continental  Sieanuhip. — A  voluntary 
liquidation  has  been  resolved  upon. 

London  and  Lisbon  Cork  Wood. — The  pluck  of  cork  this  year 
will,  it  is  calculated,  equal  that  of  last  yeai-,  which  resulted  in 
a  balance  of  6,100/  in  favour  of  the  company. 

London  and  Lifhon  Cork  Wood. — A  dividend  at  the  rate  of 
8  per  cent.,  free  of  tax,  is  to  be  paid,  one-half  in  December  and 
one-half  in  March  next. 

London  Offices,  Limited. — Mr  James  Cooper  has  been  ap- 
pointed liqtiidator. 

London  Tramways. — At  the  meeting  an  interim  dividend,  at 
the  rate  of  6  per  cent,  per  annum,  was  declared.  The  traffic 
was  stated  to  be  increasing. 

Lydney  and  Wiijpoot  Iron  Ore. — A  dividend  at  the  rate  of  7J 
per  cent,  per  annum  has  been  paid. 

Patent  Nut  and  Bolt. — A  ctU  of  1/  per  share  is  due  on  the 
23rd  inst.,  and  another  of  U  on  the  23rd  October. 
MINING  COMPAMlCb. 

Bensherg  Lead. — Interim  divido".il,  10  per  cent,  per  annum. 

Bnrra  Burra  Copper  and  Tin  Mine,  Limited. — Capital,  20,000/, 
in  1/  shares.  First  issue.  15,000/.  This  Cornish  property  is 
stated  to  adjoin  the  North  Busy  and  Briton  sets,  and  con- 
tains eleven  known  lodes,  one  of  which  has  been  worked,  and 
has  proved  productive.  The  purchase  price  is  2,800/  in  cash, 
and  5,000/  in  shares. 

Montague  and  Wax'erht)  Gold  Quartz  Crushing,  Limited. — 
Capital,  70,00(J/,  in  5/  shares.  The  vendors  take  20,500/  in 
shares,  and  21,500/  in  cash.  The  devetopment  of  the  Mon- 
•ta^e,  Rockland,  and  Lake  Major  mines  in  Nova  Scotia  will 
be  undertaken,  these  properties  being  contiguous,  and  cover- 
ing 131  gold-mining  areas,  and  only  10  miles  distant  from 
Halifax. 

CIjc  Comnurftal  €imt<>. 


MAILS    ARKIVED. 
Laiut  Datcs. 


ao.    .\l.i:.n: 


On  Angnrt    »,   from   Iiron,   Ciinu,  Aistrai.ia,  kc,  vl«    BriniiUi— Port   Durwln, 

May   U;    Hydmy,  June  16 1    llriHlxini!,   13;    I'ort    Chalmers.    7-    Auckland,     1; 

'  -II.    H;     Invercirglll,    S;    DiinMlin,    7;     Or •ymouth.     t;     Nel»oii,    3; 

:    Melbourne,    !« ;    Oee  oijf,    19 ;    tjupenncllir,    19 ;    Hobart  Town,  15  ; 

17;  A'lelnide,  10;   Perlli.  21;  Albany,  28;  Honi  Kong.  24;  SlnKap.re, 

in.   10;    Ilativia,   2.);  L.biiMi.   S;    (.'alctilta,  July  tt;    Bombay,    12; 

I  olntnlw,   11;  Point  lie  Oalle,  13;  Pcnani,  2;  Alien,  23;  Suei  23; 

2.1;  Oiro,  24;  Mar  no  P.O. 

■^  r.n  AraiCA,  per  Calabar—Ijii^ot,  July  6;  Accra,  0;  Monrorja, 
iHtla,   11[  Cape  Palmar,  14;  Stem  Leone,  Ij;  Batiiumt,  21; 

"«,  per  Westphalia— RoeUin,  July  24;  New  York, 

o,  la 
>M)tiA,  Stc.,  p  r  Candla— Polnt-<le<lalIe.  June  30; 
.'.;    .Ma<lro«,  3;   Aden,   16;  Suez,  22;   Alexandria,  23  ; 
'  «lro.  21, 

^    AMn:!rv.    ivT   Ci'.v   i.f    llnntMla— lloHton,    Julv  26; 
iri.l«m,20;  llaliriix,N.8,  23. 
I  '.r^,.liily  22. 

:  i(  AMP.RlCA,  (ler  Nebr-taaka — 

■  ■  y  II ;  M.  llio  iriie,  1  ;  New  Zi'alan<( 

22;   Delrelt,   20:  New    Vork,  21; 

"         I'",  22;  Klngjton,  22;  To  onio,  22; 

AKKBic*,  per  M-ratlan— fhlcaRO,  July  24:  Detroit,  2« ; 

'    ■.'7:  Ilarnlt  .,i,.2-;  Ki  ic.i,,n.  21; :  M real,  2« ;  Qoebec, 


On    Ai;. 
St  ■•. 
Edvrar 


V.B..    Julr    2B; 
■  .'1,22;    Prince 


A^TERAGES  OP  GRAIN. 
The  fillowinp;  is  a  statement  sliowinff  the  quantities  sold  and  the  average  price  of 
British  Corn  (Imp'Tiil  measure),  as  received    from  the  Inspectors  and  Officers  of 
Exci!<e,  conformably  to  tlie  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 
ended  August  3, 1872  :— 

Quantities  Sold.  Avera;?e  Price, 


qrs    bush 

Wlient 32,601     6     ., 

Birley    20S    2    .. 

Oats    725    0    .. 


d 

59  6 
36  4 
26    2 


COMPARATIVE  AVERAGES  OF  GRAIN". 
The  followln?  is  a  stateiuent  showing  the  quiiiitities^s  ;ld  and  the  aver.ig  s  price  of 
British  Corn  (Imperi  d  measure),  as  received  fl'om  tlie  Insp-ctor:^  and  Ollicera  of 
Excise,  conf'irmiiblv  to  the  Act  of  tiie  27th  and  38lh  Victoria,  cip.  87.  in  the  week 
ended  August  3,  1872,  and  for  the  corresponding  week  in  eajh  of  the  years  from  1371 
to  1888:— 


1872.. 
1871.. 
1370.. 
1S69.. 
1868.. 


QcASTiiiEs  Sold. 


Wiie..t       ]      Barley. 


Oats. 


qrs 
33,601 
27,733 
48,470 
44,134 
35,900 


qra  bsh 
208  2 
86  3 
6 
3 
6 


308 
415 


qrs    bsh 


725 
769 

1.458  1 
l,tt04     1 

1.459  5 


AvBRAGK  Prices. 


Wheat.       Ba  ley.    I      Oats. 


8    d 

69  6 
68  0 
64  11 
61  6 
67  11 


38 
31 
33 
41 


8  d 

25  2 

27  4 

28  8 

26  4 


COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 


Expectations  of  h;irvesting  have  been  considerably  disap- 
pointed this  week  since  the  late  unfavourable  weatlier ;  new 
samples  are  therefore  very  inconsiderably  represented.  For 
the  above  reason  the  value  of  English  wheat  has  generally  in- 
creased, and  foreign,  in  better  supply,  has  also  advanced  in 
price.  Advices  from  the  country  have  been  unfavourable 
lately,  and  though  hai-vest  has  been  begun  in  several  districis, 
it  can  scarcely,  with  the  prevailing  inclemency,  have  become 
general  yet.  In  the  eastern  and  north-eastern  counties  wheat 
is  considered  to  be  comparatively  more  abundant  thau  barley, 
but  the  latter  promises  a  better  crop  as  regards  quality. 
Flour  has  been  more  in  demand,  and  American  extra  State  is 
unchanged  since  last  week.  American  i-ed  spring  wheat  has 
improved  10c  to  §1  62c ;  old  mixed  is  also  rather  higher 
at  62c. 

Following  the  lead  of  American  markets  cotton  has  im- 
proved considerably  in  tone  during  the  past  week.  That  the 
eft'ect  of  the  rise  in  the  former  should  have  so  quickly  operated 
would  have  been  surprising  considering  our  heavy  stocks,  had 
not  the  demand  lately  been  evidently  held  within  the  narrowest 
bounds.  Though  sales  at  Liverpool  have  been  vei'y  consider- 
able, with  a  fair  proportion  on  speculation,  holders  have  not 
held  back,  and  it  is  not  too  apparent  that  the  improvement  will 
be  lasting.  Manchester  prices  are  steady,  but  only  a  moderate 
business  is  done  at  present,  yarns  being  less  steady  than  cloths 
and  buyei's  generally  are  not  eager.  The  price  of  middling 
Uplands  at  New  York,  Aug.  8th,  was  2lfc,  a  steady  rise  of  Jc 
on  thj  week.  The  East  Indian  raw  material  has  been  steady 
in  sales  and  prices,  but  no  improvement  is  evident  in  this 
department. 

The  London  colonial  wool  sales  lately  completed  show  an 
improvement  on  concluding  of  2d  to  3d  generally  on  the 
prices  obtained  just  after  the  commencement.  Exceptions 
have  occurred  to  the  general  rise — Capes,  for  instance,  which 
declined  at  first,  have  merely  recovered  that  decline.  At 
Havre,  auctions  were  held  last  month,  and  an  improvement 
was  manifest;  auctions  are  also  in  progress  at  Antwerp,  with 
the  same  result  up  to  the  present.  The  Liverpool  series  lately 
concluded  maintained  steadily  the  prices  of  May  for  East 
India  wools.  Farmers  holding  home-grown  stocks  iire  still 
unwilling  to  relax  in  their  demands,  and  the  Bradford  district 
is  consequently  inactive. 

In  iron-producing  districts  this  week  less  activity  has  been 
observable  as  regards  trade,  and  there  is  a  greaterextent  of  pro- 
duction, owing  probably  to  the  lower  temperature.   No  decline 
has  yet  taken  place  in  prices,  as  heavy  orders  still  in  arrear  sup- 
port manufacturers.  American  orders,  however,  continue  large. 
At  Wolverhampton  fresh  additions  have  been  made  to  the 
prices  of  finished  iron  in  some    cases ;  Birmingham,  on  the 
other   hand,   maintains  present  prices   with   difficulty.     The 
northern  shipbuilding  trade   is  perceptibly  falling  off.      In 
the    South    Wales    district    activity    continues    to    be    the 
rule,      but       fresh       orders       are       not       superabundant. 
The    inconvenience    of     bein^     unable     to     procure     coal 
in      sufficient       quantities       is       felt      everywhere      more 
and  more,  and  strikes  becoming  chronic,  cause  continual  un- 
certairtty  ;  that  of  South  Staflfbrdshire,  which  lately  threatened 
to  be  serious,  is  adjusted.      The  Rhondda  district  is  just  now 
agitated  by  a  strike  of  2,000  men  in  the  bituminous  collieries 
of  that  neighboiirhooil.      The  Northumberland   minors   have 
been   complimented,  having   worked   well   since   the   rise   in 
their  wages,  further   advances   have  been  also  accorded  them. 
Ironstfme  miners  at  Cleveland  have  thrcatfjncd  action  with  re- 
gard to  an  advance  in  wiig(«,  and  cxpreHS  a  desire  for  a  board 
of  arbitration.      Colliers  in  South  Yorkshire  also  require  ad- 
vances, in  some  cases  30  or  40  per  cent. 

In  Mincing  lane,  the  week  has  not  been  marked  by  active 
business  in  any  branch.  Sugar  is  reviving  however  in  demand 
for  floating  cargoes  since  the  last  reduction,  and  most  articles 
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have  had  a  demand  ejual  to  that  which  has  been  the  rule 
lately.  Coffee,  tl  oajh  steady,  has  not  been  very  active.  Tea 
is  quiet,  under  tic  iuduence  of  large  and  early  supplies  of  new 
season,  which  have  caused  considerable  disappointment 
with  regard  to  prices  for  stocks  in  hand.  Rice  is  animated, 
and  in  floating  cargoes  a  brisk  business  is  doing.  Silk  is  very 
dull,  and  reduced  lately  in  value.  Tallow  has  been  less 
steady.  St  Petersburg  P.T.C.,  spot,  is  rather  higher,  at  52s. 
Copper  has  been  dull  and  irregular,  but  a  good  business  has 
lately  been  apparent.  Tin  is  in  fair  demand  since  the  late 
reduction. 

EXTRACTS  FROM   TRADE    CIRCULARS. 

(From  the  Imperial  Ottoman  Bank,  dated  Alexandria, 
July  27). — The  transactions  in  ready  cotton  have  been  v^ry 
trifling  indeed  during  thefortnight,  and  chiefly  restricted  to  foW 
qualities  taken  for  the  continental  markets.  During  the  last 
day  or  two  there  has  been  some  inquiry  for  "  good  fair,"  with 
staple  at  1522  to  323,  equal  to  lljd  to  12H,  but  we  have  not 
heai'd  of  any  actual  business  done,  as  only  a  few  parcels  of  this 
description  now  remain,  and  they  are  in  the  hands  of  holders 
not  at  all  likely  to  accept  low  prices.  The  stock  is  reducing, 
and  the  receipts  are  almost  ml.  In  future  delivery  a  consi- 
derable business  has  been  done,  and  the  advices  of  the  panic 
in  Liverpool  caused  our  rates  to  touch  §18i  to  §18^  or  lO^^'^d 
f.o.b.  here  for  November  delivery,  but  at  this  range  there  has 
been  more  buyers  here  than  sellers,  and  to-day's  quotation  is 
S18f  ta  ?18J,  equal  to  lOy^d  to  lOJd.  December  delivery  is  id 
per  lb  cheaper.  The  Nile  continues  to  rise  very  favourably  for 
the  new  crop,  and  it  is  now  two  cubics  above  last  year's  level. 
The  crop  accounts  are  geaei-ally  very  favourable,  and  lead  us 
to  expect  an  increase  as  compared  with  this  season. 

(From  Messrs  Thomas  and  Cook's  Wool  Circular,  dated 
Liverpool,  Aug.  2). — The  fourth  series  of  sales  of  East  India 
wool  for  the  present  year  commenced  on  the  23rd  ult.,  and 
closed  on  the  26th  ult.,  when  12,762  bales  were  catalogued. 
There  was  a  good  attendance  of  buyers,  but  biddings  were 
somewhat  languid  throughout,  and  the  prices  realised  show  a 
slight  decline  upon  the  lower  sorts  from  the  average  rates 
ruling  in  the  May  series,  but  the  better  classes  have  ruled 
firm.  The  next  sei-ies  will  commence  on  Sept.  24.  The  sales 
of  miscellaneous  foreign  wools  opened  on  the  30th  ult.,  and 
closed  this  evening. 

(Fi'om  Messrs  Goldsbrough's  Monthly  Circular,  dated  Mel- 
bourne, June  19). — Wool — There  has  been  comparatively  little 
doing  in  this  market  during  the  past  month  ;  an-ivals  since 
the  date  of  our  last  circular  have  been  very  limited,  and  trans- 
actions have  been  confined  to  a  few  small  sales,  at  which  about 
300  bales,  consisting  mostly  of  fellmongers'  parcels  and  odd 
lots,  have  been  quitted  at  previous  rates.  A  brisk  demand,  parti- 
cularly on  American  account,  still  prevails,  and  suitable  lots 
are  readily  placed  at  satisfactoiy  prices.  The  general  tone  of 
our  advices  is  satisfactory,  and  the  healthy  aspect  of  trade  and 
the  light  stocks  in  the  hands  of  the  manufacturers  assure  us 
of  the  steady  maintenance  of  remunerative  prices  for  a  long 
time  to  come.  The  prospects  of  the  ensuing  clip  continue  to 
be  very  satisfactory.  Reports  from  the  various  districts  are 
of  the  most  cheering  character,  and  there  seems  now  no  reason 
to  doubt  that  our  anticipations  of  an  unusually  prosperous 
season  for  the  sheep-farmers  will  be  fully  realised.  The  lamb- 
ing is  progi-essing  most  satisfactorily,  and  a  timely  and  abun- 
dant rainfall,  extending  over  the  principal  pastoral  districts, 
having  set  in,  all  fears  as  to  an  ample  supply  of  suitable  feed 
for  the  young  stock  are  happily  set  at  rest.  Tallow — Advices 
received  respecting  the  state  of  the  London  market  have  given 
more  confidence  to  shippers  ;  and  this,  in  conjunction  with  the 
manifest  decrease  in  the  supply  coming  forward,  has  caused 
prices  to  rule  verj  firm  during  the  month.  Since  the  depar- 
ture of  last  mail  we  have  held  four  sales,  and  sold -780  casks  of 
various  descriptions,  a  large  quantity  being  taken  for  local 
manufacture.  We  quote  mutton  from  35/  10s  to  36/  15s  ;  beef, 
33i  to  35/  5s ;  mixed,  33/  to  30/ ;  inferior,  28/  to  31/  per  ton. 

(From  Messrs  Armitage  Bro.s'  Colombo  Market  Report, 
dated  July  8).— Coffee— The  deficiency  in  plantation  kinds  to 
date,  as  compared  with  the  exports  to  same  time  last  year, 
now  amounte  to  170,829  cwts,  and  this,  combined  with  the 
reduced  stocks  generally  throughout  Europe,  has  naturally 
had  its  effect  upon  values.  Here  the  market  has  promptly 
responded  to  the  advance  in  prices  established  at  home,  and 
l-ls,  after  bciuj,'  freely  accepted  for  many  of  the  finest  growing 
crops  with  delivery  extending  to  April  next,  is  now  refused; 
indeed,  we  hear  that  14s  3d  has  been  offered  and  not  accepted.' 
We  referred  in  our  last  to  the  want  of  rain  being  much  felt  in 
some  districts,  and  as  there  has  not  been  a  single  shower  in 
the  low  country  since,  and  nothing  like  our  planting  friends' 
requirements  in  the  growing  districts,  the  fear  of  another 
short  crop  is  greatly  spreading,  and  the  first  pickings  are 
almost  sure  to  contain  a  heavy  percentage  of  light  beans. 

(Prom  Messrs  T.  J.  and  T.  Powell's  Leather  Circular,  dated 
Aug.  7).— The  improvement  in  the  leather  market  which  wo 
repcirted  in  our  last  month's  circular  has  become  more  marked 
and  decided  during  the  past  month.    The  supplies  throughout 


duly  have  been  smaL,  and  with  an  active  inquiry  for  sole  leather 
of  all  descriptions,  as  well  as  for  dressing  hides  and  shaved 
hides,  prices  show  a  considerable  advance,  especially  on  heavy 
foreign  butts,  of  which  large  sales  have  been  made  for  forward 
delivery.  It  may  be  expected  that  the  existing  firmness  will 
be  well  maintained,  as  it  is  obviously  the  result  of  an  inade- 
quacy of  the  supply  to  the  demand,  which  is  not  likely  to 
decline  should  the  weather  prove  favourable  for  the  hai-vest. 
Raw  goods  present  no  new  feature.  The  imports  have  been 
moderate.  The  sales,  which  have  nearly  all  been  made  by  auc- 
tion, show  full  to  advanced  rates.  The  stocks  on  hand  are 
limited. 

(From  Messrs  J.  Berger  Spence  and  Co.'s  Mineral  Report, 
dated  July  29). — There  has  been  a  considerable  business  trans- 
acted in  chemicals  during  the  past  week.  The  home  demand 
continues  good,  and  consumers — many  of  whom,  in  evident 
expectation  of  being  able  to  close  contracts  on  easier  terms, 
have  been  deferring  buying  beyond  their  very  necessities — are 
now  making  an  active  inquiry  for  forward  delivery.  American 
shipments  have  again  declined,  but  with  a  satisfactory  conti- 
nental trade  no  damaging  effect  has  been  experienced  in  quo- 
tations, which  have  been  well  sustained  throughoxit,  and  for 
some  products  even  advanced  prices  can  now  be  easily  realised 

The  following  statement  shows  the  landings,  deliveries  for. 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
Aug.  3  : — 


Cocoa   barrels  and  bags' 

Coffee tons 

Molasses casks 

Hum    poncheons 

Sufrar ions 

Cochineal  serons,  &c. 

Jute  bales! 

Cotton   bales  or  bags 

Rice tons 

Saso    tonsj 

Saltpetre    ...  ■ ...tonsi 


652 
712 
243 
66J 

4,3:15 

233 

13,961 

8,795 

1,643 

48 

B80 


Cons™",tion.    Stock.  1872. 


729 

395 

276 

340 

3,376 

(      6091  -c  J 

13,797  I  8  fe 

'    6,7251  i  S  g-l 

I    3,206(5  S  "  ! 

i        Ibol     .=  ^ 


42,916 

18,160 
10,711 
24.407 
4»,611 
11,769 
180,279 
231,907 
17,294 
2,034 
3,3« 


Stock,  1871. 


36,784 
18,802 
10,696 
22,478 
76,129 
9,287 
21.634 
76,373 
23,361 
1,685 
2,731 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Citcoa barrels  and  bags 

Coffee    tons 

Molasses    casks 

Runt  puncheons 

Sugar  tons 

Cochineal serous,  &.C. 

Jute bales 

Cotton  bales  or  bags 

Itice  tons 

.Sago tons 

Sa.tpetre tons 


Landed. 


1871. 


64, 
37, 
13, 

28, 

no, 

14, 
286, 
3M, 

43, 


68.206 

40,666 

10,610 

34.116 

130,915 

17,487 

116,488 

140,227 

39,673 

2,113 

7,412 


Home 
Consumption. 


1872. 


28,763 

11,830 

8,107 

13,406 

98,662 

'  13,762 

I  213558 

210296 

62,64S 

1,150 

6,618 


1871. 


37,668 
13,075 
8.418 
14,139 
120,492 
20,921  •, 
125,104 
129,745  ' 
69,705  ( 
1,621  1 
7,070  J 


Export. 


12,353 
26,418 
1,070 
6,966 
2,132 


33,961 

32,936 

1,930 

8,964 

4,667 


Total 

deliveries 

including 

borne 

coRsumption 

and  export. 


THE    COTTON    TRADE. 


LIVERPOOL.— AuGcsT  8. 

The  demand  for  cotton  has  revived,  and,  with  increased 
business,  prices  have  gradually  hardened,  the  market  closing 
at  an  advance,  chiefly  in  American  and  East  Indian.  Sea 
Island  is  still  neglected,  the  business  being  chiefly  limited  to 
a  few  sales  of  Texas  cotton,  at  the  decline  noted  last  week. 
There  has  been  a  fair  demand  for  substitutes  in  the  place  of 
Floridas,  for  which  latter  there  has  been  no  inquiiy.  American 
has  been  in  good  request,  and  has  risen  id  to  Jd  per  lb  in  the 
common  grades,  and  |d  to  id  in  the  better  qualities.  New 
York  advices  to  the  8th  instant  quote  middling  Upland  21J 
cents,  costing  to  sell  in  Liverpool  10|d  per  lb,  by  steamer. 
Brazil  continues  in  fair  demand,  at  last  Thursday's  quotations 
for  all  descriptions  except  fair  Coara  and  fair  Maceio,  which 
arc  id  per  lb  higher.  Egyptian  was  pressed  for  sale  in  the 
early  part  of  the  week  at  irregular  prices ;  it  has  since  been 
in  improved  demand,  and  last  week's  quotations  are  resumed. 
For  East  Indian  descriptions  there  has  been  more  inquiry 
throughout  the  week,  and  prices  close  at  an  improvement  of 
id  to  Y'^d  in  the  better  qualities  ;  lower  grades  generally  un- 
changed, and  still  slow  of  sale. 

In  cotton  to  arrive  and  for  future  delivci-y  the  transactions 
have  been  largo,  at  higher  rates.  The  latest  quotations  are — 
American,  basis  of  middling,  from  any  port,  not  below  good 
ordinary,  shipment,  new  crop,  November-December,  9id, 
9T''i,d,  9Ad ;  not  below  low  middling,  October-November,  9jjd ; 
New  Orleans,  deliveiy,  not  below  low  middling,  September, 
lOid,  lO^'gd,  lOJd ;  new  crop,  shipment,  not  below  good  ordi- 
nary, November- December,  9|J,d,  9Jd;  Dhollcrah,  fair  and 
new  merchants,  Cajje,  May  sailing,  7id ;  Oomrawuttee,  fair 
new  merchants.  Cape,  April  sailing,  7id  per  lb. 

The  sales  of  the  week  (five  days),  including  forwarded, 
amount  to  85,870  bales,  of  which  6,590  are  on  speculation, 
and  11,870  declai'ed  for  export,  leaving  67,410  bales  to  the 
trade. 

AuoDST  9. — The  sales  to-day  will  probably  amount  to  about 
15,000  bales,  with  a  fii-iu  market. 


Aug. 


10, 1872.] 
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Descriptions. 


Ord.    Mid. 


Fea  Inland 

Upland    

Mobile , 

New  Orleans , 

Pemambuco  , 

Bahia,  Sec  

Maranham 

ER-ptian     

>myTna  

■S\-st  India,  &c 

1' Turian 

African    

aurat — Gic'dDharwar 

Broach 

Dhollerah   , 

Oomrawuttee..„.... 

Manparole , 

Comptah , 

'!  iriras — Tiunevelly- 
Western 

.  ■"ng'al 


per  lb  per  I*> 
:     d     1     d 
.1     ...         22 

.       8         10 
.        S  lOj 

.1      8         lOJ^ 


Fair. 


Good 

Fair. 


Same  Period  1871. 
Mid.     Fair.  \  Good 


per  lb  per  lb 

-      d 

31 


4} 


71 

St  I 
9    i 

n\ 


4i  i 

4t  ' 

*4 ; 


10 

9| 
lOi 

9f 

8 

9J 
lOi 

8i 

8j 

7i 

7 


6| 
6t 

a  ■ 


per  lb 
d 
40 


lOi 

9i 
11 

lOi 

8i 
10 
19}  I 

8i 

'■* 

n\ 

74  I 
7*1 

^* 

7i 

7    I 
6i! 


lU 

Hi 
84 
!0J 
lU 
8} 
84 
84 
Si 
8» 

"71 

"71 
fii 


per  lb 

■•     i 
46 


124 

124 
14 

8} 

lU 

12 
94 


per  lb 

per  lb 

d 

d 

22 

.29 

8 

*> 

... 

» 

... 

8 

8 

8 

8 

8 

8 

8 

S 

6* 

7 

74 

8t 

74 

9 

6J 

n 

74 

6 

7 

6 

7 

6 

7^ 

E 

6 

4| 

6 

... 

6 

... 

6 

6 

per  lb 
d 
42 


94 

Si 
94 

104 

8 
9? 
94 
*  ♦ 

7} 

7i 


74 


fij 


IkPOBIS,  ExPOHTS,  CONSUMPTIOK.  <tc. 
1871. 


1873. 

bales. 

2.433,000 

251.752 

93e,4S10 


Imports  from  Jan.  1  to  An:,'.  S    2,735.277  ., 

Erports  from  Jan.  1  to  Aug.  8    623.131  . 

Stock,  Aug.  8 843,830  .. 

Consumption  from  Jan.  1  to  Aug.  8  1,980,090  1,870,820 

The  above  figures  show : — 

balef. 

■-  decrease  of  import  compared  with  the  same  date  last  year  of 2a3,3S0 

.  decrease  of  quantity  taken  for  consumption  of    103,270 

.  decrease  of  actual  exports  of 271,370 

.,'!  increase  of  stock  of   292.000 

In  speculation  there  is  an  increase  of  96,260  bales.  The 
iiports  this  week  have  amounted  to  24,756  bales,  and  the 
uantity  of  American  cotton  reported  at  sea  for  Great  Britain 
iicluding  cable  advices  to  July  26;  is  16,000  bales,  against 
-!.000  bales  at  the  con-esponding  period  last  yea.r.  The  actual 
cports  have  been  6.597  bales  this  week. 


LONDON.— August  8. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  opened  steadily  on  Friday,  and  a  good  business 
t.s  resulted;  prices  closing  -J-d  to  id  dearer  than  last  week, 
jth  for  cotton  on  the  spot  and  to  arrive. 

PRKSENT  QUOTATIONS.  


Description. 


-:rat — Sawginned  Dharwar... 

Broach  

Dhollerah 

Oomrawattee  

Mangarolc 

Comptah    

Maiiraa — Tinnevelly  

We»ter.i    

Northern  

Coconada  „., 

C'oinibatore  and  Salem 

.'.jurb.on  Seed 

ide „ 

"gal 

iicoon    

^*9t  India,  &c 

rirazll 

African  „.,„ „.,... 

Aartratian  and  Fiji „ 

'■    •    ?ea  laUnd  kmda 


Ord. 
to  Mid. 


per  lb 
d  d 
...  @... 

i  3 


4i      61 


11 
10 


Mid. 

Fair. 


per  Ih 
d 
6} 
64 
64 

*t 

6J 
64 
6 
6} 

6} 
64 

44 

9 

«l 

71 

8t 
14 
14 


Fair  to       Good  to 
Good  Fair       Fine. 


per  lb 
d         d 

6S@  74 
74      7i 


7 

74 

^r 

7} 
74 

« 

7 

«t 

«4 

64      64 


6} 

S4 

64 


61  64 

5  6j 

6  64 
9J  10} 

10  ICf 

74  8| 

9t  10 

18  22 

18  22 


per  lb 

d  d 
84®... 

84  ... 

84  ... 

84  ... 

"74  '.'.'. 

74  ... 

Vj  ::: 

74  ;;; 

6S  "a 

6  61 

5}  ... 

11  114 

lOi  ...' 

9  ... 

10}  11} 

26  30 

26  30 


Prices  of  Fair 
same  time 
1871.  1870. 


per  lb 

d 

74 

7 

7 

74 

64 

64 

64 
[6, 


61 

6 

6 

84 
8} 
71 
84 

18 

18 


per  lb 
d 
71 
6J 
6J 
6? 
H 
0} 
7 

Of 

«} 
6{ 

«4 

6» 
6} 

84 
SJ 

74 

8i 

14 
16 


oDd  Ueuyekies  irom  Jap.  1  to  Aug.  8.  with  Stocks  at  Aug.  8. 


bales. 
18.602 

'«TS ^m\     10,102 

3,227 

"7,882 

himaa  ...  J^  I871      4,010 

4,325 

(18721    20,o;)4 

ic«,Aog.8...  .{1871!      8.978 

(1870'      4.150 


(1872 
..^1871 

(1870 

(1872 
..-^1871 

(1870 


Sunt 

and 

Scinde. 


Madnu. 


Tinne- 
velly. 


brilea. 
83,868 
30,  Wt 
28,75.3 
81.185 
44,513 
90,766 
63.K15 
10.161 
329« 


bale«. 
44,223 
29,297 
28,955 
29,669 
.30.750 
60.715 


Beii(ra1 
Si  Ran- 
goon. 


bales. 
140.077 
71,671 
1B.750 
83,9-41' 
45,929 
27,932 


47335  (10(i3l7 
14993  .12,B91 
7Ji05  I     6.313 


China 

and 
Japan. 


bales. 


Other 
Kinds. 


UOTTON  AFLOAT  to  KUIitJPB  OH   Aug.   ». 


bdes. 
17,176 

14.486 
735 

"i»,»ei 
iMii 

_«,835 
2360 
8.191 
4.499 


hales. 
303,945 
159,024 

83,083 
222"62S 
141,84.3 
179,663 
340,701 

85.005 

26.763 


I  London.'  I'"'^-  I  'fa?''    For^lp.    Total,      Total, 
!    poo'-    i  „  "„      Ports.       1872.  I    1871. 


I  ordvrs. 


I'rom^ 

Bombay  „ 

;  Kurraciiee  

:  Madras 

Ceylon  aad  Tatlcortn 

Cakntta 

Rangoon „.. 

1^72  ~~»~.„_.«„,^_. 
HTl  ..„ __.. 


bales. 

3.982 
In.lM 
15,»»9 
13,31/ 

2,900 


bales. 
147,681  j 

1,'450  I 
I 
9,43:)  I 
6,630 


bales. 


6,636 
7,636 


,   bales. 

bale*. 

bales. 

31,069 

178,640 

489,799 

3,982 

8,494 

6,772 

26,417 

28.780 

21,634 

13,357 

{   2%608 

46,268 

38.140 

!     ... 

16,968 

10,370 

...j    66-393     164991  \    13,170  ;    6(l..)39 
!» 816    :)75.»15  i    aj,(»2l  \  105.11S8 


.SalM  to  amve-1.800  bales  Tinnevelly:  at  6id  i.>  7W.  Muy 

SeptemW  sailing  and   shipment,    for   goml  fair,    2,200 

^  •■stem  M.-ulra8  at  bjd  to  6W,  May..J„ne  ;  6Adto6,-;d,  June 

.  August,  for  fuir  new;   200  Coconada,  at  Oid.  M^ay-June. 


for  fair  red;  100  machine-ginned  Broach,  at  SJd,  for  good 
fair ;  1,050  Bengal,  at  5d,  April  to  June,  for  fair  new — total, 
5,350  bales.  

NEW  YORK. 

Annexed  is  Messrs  Neill  Brothers  and  Co.'s  cotton  circular, 
dated  Aug.  2  : — 

New  Orleans,  Aug.  1. — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  this  evening : — 

1871-72.  1870-71.  1869-70. 

bales.  bales.  bales. 

Week's  receiots  at  Gulf  ports 600  ...  6,000  ...  1,000 

Ditto  at  Atlantic  ports 1,600  ...  5,000  ...  4.000 


11,000     . 

6,000 

3,965,000     . 

.     2,880.000 

3,000    . 

3,000 

1,000 

4,000 

3,000     . 

. 

2,331,000    . 

.     1,461,000 

133,(K10    . 

.       347,000 

643,000    . 

.       350,000 

3,100,000     . 

.     2,157,000 

159,000     . 

116,000 

Total  week's  receipts  at  aU  ports   2,100 

Total  receipts  at  all  ports  since  Sept.  1 3,634  600 

Week's  exports  to  Great  Briiain 7,500 

—  France 

—  other  foreign  ports   

Exports  to  all  European  ports   7,500 

—  Great  Britain  since  Sept.  1 I,4t4,400 

—  France   184,200 

—  other  foreij^il  ports 298,40- 

Total  to  all  European  ports  since  Sept.  1 1,927,000 

Stuck  at  all  ports    105,000 

New  Orleans,  Aug.  1.— Middling,  9fd,  cost  and  freight, 
or  10|d  laid  down.  Low  middling,  9J-d,  cost  and  freight,  or 
lOd  laid  down. 

Mobile,  Aug.  1. — Middling,  d-^^d.,  cost  and  freight,  or 
lOy^d  laid  down. 

Galveston,  Aug  I.  —  Good  ordinary,  9-,-^d,  cost  and 
freight,  or  lO^^'^d  laid  down. 

New  York,' July  29.— Weather  still  fine.  Aug.  1. —Mid- 
dling Uplands,  21io.  Gold,  115^.  Exchange,  109^.  Low 
middling,  October  delivery,  lOJc  ;  November,  18f c ;  December, 
18|c.  Complaints  of  worms  from  Alabama.  Weather  gene- 
rally good. 

American  markets  were  comparatively  steady  early  in  the 
week,  but  during  the  past  few  days  they  have  been  heavy,  and 
prices  are  again  lower.  Oi'leans  opened  at  lO-if  d  for  middling, 
and  lO-r'i-d  for  lew  middling,  but  they  are  now  quoted  10-id  and 
lOd  respectively.  Mobile  remained  at  lOl^d  for  middling  till 
Monday,  but  has  since  declined  to  lO-^'jd.  Galveston  good 
ordinary  now  costs  lO-f'^d  laid  down,  a  decline  of  |d  on  the 
week.  A  smart  decline  of  -j.|d  at  Charleston,  and  T%d  at 
Savannah  is  reported  during  the  week,  middling  now  costing 
9id  at  Charleston  and  lOd  at  Savannah.  At  New  York  mid- 
dling Upland  opened  at  22c,  but  now  it  is  21  Jc,  which  is  equal  to 
lOiid,  laid  down,  with  gold  at  1151  and  exchange  109:^. 

Receipts. — The  receipts  of  the  week  are  only  2,100  bales, 
against  3,400  last  week,  and  11,000  last  year.  Exports  for 
week  ending  Aug.  1,  7,500  bales ;  last  week,  5,400  bales, 
against  3,000  bales  in  1871. 

Growing  Crop. — The  rains  reported  lately  by  cable  ap- 
pear to  have  been  more  general  and  serious  than  generally 
supposed.  We  have  just  received  the  following  interesting 
report  on  the  condition  and  prospects  of  the  crop  from  our 
New  York  house : — 

"  New  York,  July  16. — We  have  sent  you  during  the  past 
week  several  cables  about  weather,  &c.,  which  indicate  that 
the  crop  has  not  being  doing  as  well  as  it  had  been  for  the 
preceding  two  months.  We  have  also  sent  you  sundry  ex- 
tracts with  telegrams  from  South,  &c.,  and  we  now  write  what 
we  make  out  from  all  we  have  heard  and  gathered,  from  our 
own  advices  and  those  received  by  friends  here. 

"  First, — there  is  no  doubt  but  that  rain  commenced  in  nearly 
all  parts  of  the  South  on  Sunday,  July  7,  and  has  continued, 
to  some  extent,  ever  since,  although  in  Louisiana  and  Texas 
there  has  been  less  rain  since  Friday  last.  It  has  been  heaviest 
in  Alabama,  where  in  one  night  5J  inches  of  rain  fell,  and 
where  the  Alabama  river  has  risen  40  feet,  and  overflowed  a 
good  deal  of  low  land.  Over  Mississippi  rain  extended  more 
or  less  every  day  until  Saturday,  which  was  clear,  also  Sun- 
day, but  yesterday  was  wet.  It  has  also  rained  a  good  deal  in 
Arkansas  and  Tennessee  early  in  last  week,  and  was  raining 
again  yesterday.  Over  Florida  and  Georgia  there  has  been 
more  or  less  rain  every  day ;  and  from  South  and  Ncrth 
Carolina  we  hear  of  heavy  rains. 

"  Second, — there  is  no  doubtbut  that  worms  have  appeared  in 
Liberty  Co.,  Texas. 

"  Third, — caterpillars  have  appeared  in  large  numbers  in 
Florida,  Alabama,  and  on  the  coast  of  the  Carolinas ;  and  from 
New  Orleans  we  have  reports  of  their  appearance  iu  other  States, 
but  no  particulars. 

"  The  question  now  arises — '  What  eflFect  will  these  matters 
have  on  the  growing  crop  'f 

"  1. — As  to  rain.  The  rain  during  past  nine  days  willgi-eatly 
retard  the  opening  and  development  of  the  crop,  and  puts  an 
end  to  all  hopes  of  large  receipts  of  early  cotton.  Our  opinion 
is,  that  this  nine  days' rain  will  delav  the  free  delivery  of  crop  at 
least  eighteen  days,  and  instead  of  receiving  at  the  jiorts,  as 
seemed  likely  ten  days  ago,  12,000  bales  in  August,  and 
200,000  bales  in  September,  wo  doubt  if  we  will  get  over  2,000 
bales  in  August  anil  150,000  bales  in  September,  and  of  course 
if  rain  continues  this  may  bo  still  further  reduced.  The  effect 
of  this  is,  that  both  this    counti-y  and  Em-ope  have  got  to 
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supply  themselves  out  of  present  stocks  of  American  cotton 
I  for  eighteen  days  longer  than  seemed  likely^ten  days  ago. 

"  As  to  the  effect  of  the  rain  on  the  ultimate  yield  of  the 
crop,  we  don't  believe  that  as  yet  any  material  harm  has  been 
done,  for  although  of  course  some  considerable  number  of  bolls 
have  been  shed,  as  a  whole  the  plant  must  get  benefit,  be 
larger  and  stronger,  and  with  a  cessation  of  rain  now  and 
warm  weather  and  a  favourable  fall,,  will  yield  abundantly, 
although,  of  course,  this  rain,  causing  as  it  does  increased 
growth  of  stalk,  and  delaying  maturing  of  bolls,  necessitates  a 
later  and  finer  fall  than  the  crop  needed  before,  and  therefore 
makes  the  yield  even  more  uncertain  than  it  was,  and  more 
liable  to  accidents  in  future  from  worms,  rains,  early  frosts, 
&c.  Therefore  we  feel  that  to  make  what  would  be,  in  our 
opinion,  the  largest  possible  crop  (say  four  milllion  bales)  we 
require  from  this  time  perfect  weather,  say  quite  as  good  or 
better  than  we  had  in  1870. 

"  Of  course,  the  oveiflowed  land  in  Alabama  will  be  greatly 
injured,  but  a  rise  of  40  feet  (if  the  river  was  at  low  water 
stage)  would  not  overflow  a  very  large  section  of  country,  and 
if  the  water  runs  off  in  a  day  or  so,  even  this  land  will  yield 
something. 

"  But  if  rain  continues  much  longer  a  good  deal  of  injury 
would  be  done,  and  we  believe  the  crop  put  in  such  a  condition, 
that  under  no  circumstances  can  a  four  million  crop  be 
made,  for  the  stalk  will  grow  too  rank  and  be  too  full  of 
leaves,  &c.,  to  form  boUs. 

"2. — As  to  the  worms  in  Liberty  County,  they  can  at  pre- 
sent do  little  hann,  as  that  is  in  the  eastern  part  of  the  State, 
near  the  coast,  where  but  little  cotton  is  grown,  but  if  the 
rainy  and  cloudy  weather,  such  as  they  have  had  for  the  past 
nine  days,  should  continue,  we  fear  the  worms  might  increase 
and  extend  northward  or  westward,  in  which  case  a  good  deal 
of  harm  would  be  done. 

"3. — The  appearance  of  catei-pillars  is  unfortunate,  but 
they  can  do  little  harm  now ;  indeed  they  never  do  much 
harm.  But  the  cloudy  and  rainy  weather  will  cause  them  to 
gi'ow  and  go  into  a  chiystilis  state  and  worms  may  result.  In 
which  case,  of  course,  the  crop  might  be  cut  down  considerably, 
therefore  they  are  another  source  of  uneasiness  and  anxiety  as 
to  the  crop,  but  with  a  change  to  dry  weather  they  would  come 
to  nothing." 

Another  week  of  fine  weather  is  generally  i-eported  by  cable, 
but  our  dispatch  of  this  morning  adds  that  planters  in  Ala- 
bama complain  that  worms  are  damaging  their  crops. 

Messrs  NeiU  Brothers  and  Co.'s  cable  despatch,  dated 
Aug.  8  :— 

Pbices  to  Liverpool,  per  sailing  vessel,  cost,  freight,  insurance,  and  six  per  cent. 


New  Orleans,  middling 

Ditto,  tow  middling 

Mobile,  roiddliii!.' 

Galveston,  good  ordinary  

Charleston,  middling  «.,.„ «. ... 

Savannah,  middling 

New  Yo-k,  midilling  Uplands  (per  steamer) 

Ditto,  low  uiiddliaK  (ditto) 

This  week, 
bales. 

RiOEiFTS,  7  days— At  Oulf  port« 600    . 

Atlantic  ports    8()0    . 

Total    1,300    . 

Total  since  September  1 2,885,900    . 


Aug.  8. 
d 
10}      

n    

lOi 

Wl's     

ID         

10        

10'}     

IGJ,     

Last  week, 
bales. 
600 
1,600 


Last  week, 
d 

104 
10 

'%' 
10 
101 
Bi 

Last  year, 
hales. 
6,000 
•1,(X)0 


2,100 


ExroBTS,  7  days— To  Great  Britain  8,000    7,500 

France 

Otter  foreign  ports 


Total 


Stock. 


8,000 


Oct. 


New  York  low  middling  delivery 19t 

Weather  rainy. 


7,600 

Nov. 
c 

,    18|     . 


.       10,000 
.  3,976,000 


.     162,000 
Dec. 
c 

18i 


MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 

Manchester,  Aug.  8.— During  the  past  week  a  decided 
improvement  has  token  place  in  the  tone  of  this  market, 
induced  principally  by  the  greater  activiov  of  the  Liverpool 
cotton  market.  Notwithstanding  this  improvement  however, 
producers  have  not  been  able  to  obtoin  any  decided  advance 
upon  their  quototions.  They  have  been  enabled  to  place  orders 
at  the  full  rates  of  last  week,  but  where  they  have  required 
more  thiui  this,  the  business  has  passed  them.  There  has  been 
a  fair  demand  for  shirtings,  which  has  been  freely  met,  also  in 
mnlls,  jacconets  and  dhooties  an  average  business  has  been 
transacted.  There  is  also  a  disposition  on  the  part  of  shippers 
to  come  in  for  the  better  class  of  printers,  which  have  till 
recently  been  slow  of  sale.  These  titmsactions  seem  to  indi- 
cate a  return  of  that  confidence  which  for  the  post  few  weeks 
seemed  irretrievably  lost.  Yams  for  export  have  moved 
slowly,  but  values  are  steadily  maintained.  In  the  home  trade 
a  fair  business  has  beec  done  at  prices  rather  better  than  those 
obtainable  last  week,  but  manufacturers  still  buy  carefully,  and 
only  to  satisfy  their  immediate  requirements. 


COMPABATrVB  StATBMENT  OF  THE   COTTON   TrADB. 


Raw  Cotton. 


Price, 
I  Aug.  8, 
I    1872.       1871. 


Corresponding  week  In 


Upland,  fair...! per  Ibj  ...      j     .. 

Ditto,  pood  fair i    .. 

Ptrnambujo,  fair 0  10}  :  0 

Ditto,  iroo  I  fair 0  11      0 

No.  40  Mile  Yaks,  fair,  2nd  quality 1    3i  i  1 

No.  30  Watbk  Twist,        ditto           1    3t  '  1 

20-in,  R(>  reed.  Printer,  29  yds,  i  lbs  2  ozs  5    7t  i  5 

27-ln.  72  roed,           ditto,           5  lbs  2  02S  6    lOJ    6 

S9-ln,  00  reed,  G  .Id  End  Shirtings,  37ii  ( 

vards,8  lb.4ozs  j  10    0    l9 

40-in.  66  ricd,    ditto,    iiitto,    8  lbs  12  ozs  11     0    jlO 

40-in.  72  reed,    ditto,    ditto,    9  lbs  o  ozs  12    0     11 

39-in,  «  ro-ed,  Ued  End  Lng   Cloth,  36l  \ 

vards.  !)lhs '  fl    0    tS 


1870. 


s    d 


1869.  I  1808. 


•    dad 
...       0  11 


Si  0 .  8{  1  3i'  0  10 

9if  0    9      1  li;  0  lOl 

1}  1  11  *s  -.   u 

U    1     Oj!  !  4i    1     U 

0     4  lOi   6  -      -     ■■ 
4i    6    0  ■  ' 


3 

1*1  7 


9    12 
9   13 


9    U    li 


1867. 


s    d 

1    0 

0  io; 
out 

1  2J 
1     2t 

6  3 

7  101 


10  3    10    6 

11  6    12    9 

12  6    14    9 


Nottingham. — The  lace  trade  is  in  much  the  same  state 
as  last  week,  and  a  fair  amount  of  business  has  been  done 
during  the  past  few  days,  The  lace  yarn  market  is  quiet, 
but  rates  have  not  quotably  altered  this  week.  There  is  not 
much  change  in  the  hosiery  trade,  which,  as  is  usual  at  this 
time  of  the  year,  is  lather  quiet,  being  "between  seasons." 

Dundee. — There  is  no  change  in  the  state  of  our  trade 
during  the  past  week.  The  dulness  which  has  affected  certain 
branches  for  some  time  back  still  continues,  and  upon  the 
whole,  the  general  depression  is  rather  increased  than  other- 
wise, and  there  seems  little  expectation  of  any  immediate 
improvement  taking  place.  The  inactivity  which  has  character- 
ised our  flax  market  for  some  time  back  continues  as  marked 
as  ever.  Tows  of  medium  quality  continue  in  good  demand. 
The  market  for  jute  continues  dull.  There  has  been  little 
activity  in  the  yarn  market  during  the  past  week,  and  there  is 
no  improvement  to  notice  in  the  demtmd  for  linens. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  July  26. 
The  market  has  been  generally  active  during  the  past  week, 
and,  with  perhaps  a  single  exception,  prices  have  favoured 
sellers,  wheat  and  Indian  corn  showing  a  small  advance. 
Receipts  of  grain  from  the  Erie  canal  have  been  quite  large. 
The  flour  market  opened  the  week  with  some  feeling  of  de- 
pression, in  sympathy  with  wheat  and  under  peremptory 
orders  from  Western  millers  to  sell.  But  many  mills  are 
usually  stopped  at  this  season  of  the  year,  partly  from  low 
water  and  partly  for  the  purpose  of  repairing  and  refitting 
prepai-atory  to  the  resumption  of  work  upon  the  new  crop  of 
wheat.  The  production  of  flour  is  thus  reduced,  and  as  stocks 
are  known  to  be  small  at  all  points,  a  better  demand  in  the 
past  few  days  has  caused  a  fii-mer  market,  and  low  grades  of 
State  and  Western  brands  from  spring  wheat  have  slightly 
advanced.  Low  extras  from  winter  wheat  have  been  wanted 
for  export  to  Great  Britain,  and  good  superfine  for  the  British 
provinces.  The  regular  shipping  extras  from  spring  wheat  are 
scarce.  Bakers'  and  family  brands  have  been  comparatively 
quiet.  Rye  flour  has  been  quiet,  but  in  corn  meal  several  large 
transactions  have  been  reported,  mainly  at  83.15  to  S3.2U  for 
yellow  Western.  To-day  the  mai'ket  was  steady,  and  the  sales 
embraced  a  line  of  1,000  barrels  extra  State  at  l?ti.40.  Wheat, 
which  declined  to  .Sl.-io  for  No.  2  Chicago,  81,47  for  No.  2  j 
Milwaukee,  and  81.49  for  No.  I  spring,  with  free  sales  imder  | 
the  liberal  supply  which  came  forward  by  canal,  has  reco- 
vered somewhat.  Yesterday  No.  2  Milwaukee  brought  81.49  to 
81.49i,  and  No.  1  spi-ing  81.51.  Stocks  have  Wen  undergoing  ; 
a  sharp  reduction,  as  the  total  receipts  at  the  West  have  but 
little  more  than  equalled  the  exports,  to  say  nothing  of  the  | 
home  consumption ;  and  yesterday  there  were  indications  of  a 
"  comer "  at  Chicago  against  contracts  for  August — the  ] 
prices  of  No.  2  spring  in  that  market  for  that  month  had  ad- 
vanced to  81.24,  against  81.18  curly  in  the  week.  A  slight 
decline  in  ocean  freights  has  operated  in  favour  of  shippers  at 
this  market.  Winter  wheats  htive  been  very  quiet.  Parcels 
of  new  ci-op  continue  to  arrive,  and  they  are  taken  up  by  local 
millers  at  fancy  prices.  To-day  the  market  was  again 
higher,  with  sales,  including  30,0(30  bushels  No.  2  Milwaukee, 
at  81,50  to  81.50 J  afloat.  Indian  corn  has  adviuiced  on  a 
speculative  demand ;  foreign  advices  have  been  favourable, 
and  ocean  freights  a  fraction  lower,  but  the  chief  strength  of 
the  market  has  been  speculative,  Receivers  have  stored  freely 
on  Western  account,  and  there  has  been  a  good  deal  of  buying 
to  go  in  store.  This  has  disposetl  of  a  good  pi-oportion  of  the 
large  supplies  which  have  come  forward  from  the  break  in 
the  canal,  and  shippers,  to  complete  their  orders,  have  been 
compelled  to  pay  50c  to  60c  for  steamer,  and  Olc  to  01  Ac  for 
sail  mixed,  with  some  choice  bringing  62c ;  to-day,  prime  sail, 
mixed,  sold  at  62c  to  62Jc,  and  choice  ditto,  to  go  in  store  on 
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speculation,  at  63c.  Bye  has  been  sold  to  the  extent  of  several 
boatloads  at  "Cjc  to  71c  foi-  Western  in  store.  The  stock  is 
now  somewhat  reduced,  and  holders  less  inclined  to  accept  the 
sacrifice  which  they  have  been  making;  but  it  is  diiHcult  to 
say  where  an  outlet  can  be  found,  except  at  prices  that  will 
admit  of  shipments  to  the  continent.  Barley  remains 
nominal.  Canada  peas  have  been  depressed ;  bids  for  boat- 
loads, in  bulk  and  m  bond,  are  reduced  to  90c,  and  probably 
95c  would  buy.  Oats  have  not  been  active,  but  latterly  have 
shown  more  strength,  No.  2  Chicago  selling  at  42c  in  store, 
and  iSkc  afloat.     To-day  the  market  was  quiet. 


LONDON    MARKETS- 


STATE  OF  THE  COBN  TRADE  FOR  THE  WEEK. 
Mark  Lame,  Friday  Evening. 

The  weather  during  the  week  has  been  most  unfavourable. 
Storms,  attended  with  heavy  rain  and  hail,  have  prevailed 
with  veiy  little  intermission  throughout  the  country.  Harvest 
work  is  impeded,  and  where  the  wheat  has  been  cut  a  good 
deal  of  injury  has  been  sustained.  From  many  localities  the 
reports  are  very  discoui-aging,  and  altogether  the  feeling  is 
less  hopeful  with  regard  to  harvest  prospects.  The  effect  upon 
the  trade  has  been  the  more  decided  in  consequence  of  the 
low  ebb  to  which  granary  stock  has  been  reduced,  and  the 
■^ompai-atively  light  supplies  of  foreign  wheat  on 
passage.  An  increased  demand  has  vei-y  generally 
prevailed,  chiefly  from  millers,  who  have  shown  a  much 
stronger  desire  to  get  into  stock ;  but  speculative  purchases 
if  Some  extent  have  also  taken  place.  Prices,  which  had 
previously  a  downward  tendency,  have  become  decidedly  firm, 
and  in  many  cases  an  advance  of  Is  to  3s  per  quarter  have 
l>een  established  throughout  the  Kingdom.  Farmers'  sup- 
plies, according  to  the  official  returns,  have  somewhat  in- 
creased, but  are  still  below  the  average  of  the  last  four  years. 
From  abroad  arrivals  are  of  fair  extent.  At  Mark  lane  there 
has  been  a  good  attendance,  and  a  full  amount  of  business 
done  during  the  week.  English  wheat  has  cleared  off  at  fully 
Is  advance  and  in  some  instances  2s.  The  best  white  samples 
have  sold  currently  up  to  65s,  and  this  price  has  by  some 
I'cen  refused.  Prime  red  wheat  have  realised  fully  60s. 
Foreign  wheat  is  2s  dearer  on  the  week,  with  a  fairly  brisk 
sale.  Saxonka  has  sold  at  55s  to  56s  readily,  and  occasionally 
reached  more.  American  wheats  are  scarce  and  firm.  Some 
samples  of  new  Rostock  have  arrived,  and  show  good  quality. 
The  asking  price  is  60s,  f.o.b.  Flour,  both  English  and 
foreign,  has  been  in  better  demand,  at  rather  over  late  rates. 
Supplies  of  English  barley  are  light ;  of  foreign,  moderate ; 
and  with  a  steady  sale  prices  are  Is  higher.  Beans  have  met 
a  more  ready  sale  at  Is  over  the  rates  of  last  week.  Peas 
have  not  been  much  in  request,  but  are  well  held,  and  for  all 
descriptions  quotations  are  film.  Oats  were  rather  more 
inquired  for  on  Wednesday,  and  to-day  were  Ln  good  demand 
—prices  at  the  close  showing  an  advance  of  fully  6i  to  9d  per 
qr.  Transactions  were  principally  in  Swedish  at  18s  to  19s, 
and  Russian  at  ISs  to  208  per  qr.  Good  sound  maize  dearer; 
ordinary  sorts  firm. 

The  annexed  statement  shows  the  imports  of  grain  into  and 
exports  from  the  United  Kingdom,  during  the  week  ended 
Aug.  3,  and  since  the  commencement  of  the  season  (Sept.  1) : 


WhMt 
Baler 
OUi  ... 
Peu   . 
Bmm  .. 


Week  ended 
Aug.  3. 
cwt». 

1,1M,224  ... 

1«3353  .. 

303.271  .. 

l.%709  .. 

23,072  .. 


BdUn  corn ],1S1.489 

Floor 77,(I9S 


Since 

Sept.  1. 

cwt». 

S6,3»8,35S 

ll,S»4.e9« 

10,144.2S8 

1>0U,112 

3,101,293 

1»,334,6S9 

3,016,467 


Wei-k  ended 
Aue.  3. 

cwts. 

3,471  ... 

141  ... 

237  ... 

210  ... 

W«)  ... 
761 


Mr  George  Dombusch  thus  reports  the  state  of  the  floating 

grain  trade  :— During  the  last  eight  days  70  grain  and  acoA. 

laden  vessels  have  arrive<l   at  ports  of  call,  viz.,  13  wheat,  21 

maize,  6  barley,  6  rye,  2  beans,  1  pas,   11   linseed,  1  rapeseed, 

1  cottonseed,  1  palm  kernels,  5  Valonca.     The  floating  grain 

trade  has  followed  the  lead   of   the  weather.     Its   unsettled 

rtatc  has   imparted  to  the  trade  a  firmer  tone,  and  turned 

prices  upwards.     Wheat^For  fine  cargoes  oflf  the  coast  an 

advance  of   Is  to  28  upon  last  week's  prices  has  been  paid. 

Maize — The  demand  for  fine  com  has  Ijeen  moderately  active, 

at  fully  late  prices;  inferior  neglected.     Barley— The  small 

quantity  offering  off  the  coast  has  precluded  the  possibility  of 

transactions.     Rye— 29s  per  480  lbs,  continent,  wa«  bid, 

.Iter  a  few  days'  hesitation  importers  accepted  the  prices 

bui.     Beans—Trade  has  continued  nuift,  at  about  late  rates. 

Ihe  reported  safes  are  as  follow :— ■yVhcat-9  arrived  cargoes  : 

N.«   Coast  Ghvrka,   .54s  6d  ;    hard   Taganrog,   548;  Nicopol 

M.:rka.  51s;  Ghirka  Odessa,  448  yd.  SOs  6d,  and  538  ;  white 

'    J    "^r^^  ^^^''  '^°-  ^  spring  New  York,  578  9d; 

"d.     Wheat,  on  paggage.  New   Coast  Ghirka,  528. 

.u,   be  shipped,  spring  from  New  York   or   Mf.ntreal, 

1,  American  terms,  August  shipment,  r^er  480  lbs.   Maize 

T.      ''.'■."■'-'♦^^argoes:  mixed   Montreal,   278  6d    and  288   M; 

Danubian,  28s  bd  ;  mixed,  from  New  York,  27s  and  27s  6d  per 


480  lbs.  Maize,  shipping  or  to  be  shipped,  Poti,  2,500  qrs, 
293  od  per  480  lbs.  Barley — 2  aw-ived  cargoes :  Marianopoli, 
24s  3d ;  Azow,  from  Taganrog,  23s  9d.  Barley,  to  be  shipped, 
Black  Sea  and  Odessa,  23s  3d,  Augtwt-September  shipment, 
per  400  lbs.  Rye — 2  anived  cargoes :  Azow,,  from  Tag.,  29s, 
continent ;  Ghenighcsk,  28s,  United  Kingdom.  Bye,  on  pas- 
sage, Odessa,  29s  3d,  continent.  Beans — 3  airived  cargoes : 
New  Laroche,  32s ;  Saide,  29s  7id  and  31s.  A  cargo  peas  ar- 
rived has  been  sold  as  follows  :  Canadian,  from  Montreal,  36s 
per  504  lbs.  Linseed  steady,  at  the  recent  decline.  Linseed 
— sales,  2  arrived  cargoes  :  Azow  Taganrog,  59s  6d  and  60s  9d. 
Linseed,  arrived  in  London  100  tons  East  India,  from  Cal- 
cutta, 64s.  Rapeseed  unaltered ;  quiet.  Cotton-seed — no  im- 
portant change.  Cotton-seed — sale,  1  arrived  cargo  Egyptian, 
8/  6s  3d. 


English  &  Scotch 
Irish 

Foreign  8810 


Ship  xbhitals  this  Week. 
Wheat      Barley.         Mait.         Oats, 
qrs.            qrs            ■  qrs.           qrs. 
100    


MAize. 
qrs. 


Flour, 
sacks. 


,  21910 


f     4300 

<     4630  brls. 


PRICKS  CURRENT   OF  CORN.  &c. 


Wheat — English,  white,  new...  62  (S>  65 

—  red,  new 66       61 

—  white,  old 

—  red,  old 

Kcenig.^berg  and  Dantzig  fine 

old  64 

Ko3nigaberg&  Dantzig  new...  62 

Rostock,  Wismar,  &c.,  old 61 

Stettin  and  Htirnhnrg    

Dani>h  a:  d  Holstein 65 

St  Petr-brg,Sxonska.pr 4961b  47 

Common  ditto  52 

Kubanka  

Marianoi-oti  and  Berdianski 

Odei^sa   52 

Taganrog  

San  Frat. Cisco,  Chilian,  Stc.  ...  t)0 
New  Zealand  «nd  Australian..  67 

American,  winter   58 

—         spring    54 

Barley — Fnprlish,  malting 36 

Scotch,  malting  37 

—  grindii.g 26 

Danisli,  malting 

French      do        28 

Foreign,  distlllin/...pr  432  lb  27 

—  stout  grinding 23/6  24/6 

Danubo&0dessa,8tc..pr  40011)  23        24 
Etyptian,  &c 

Beaks — English 36 

Dutch.      Hanover,      and 

French per  480  lb  ... 

Egyptian  and  Sicilian  32 

Peas — English, white  boilrs.new  39 
English,  grey,  dun,  and  maple, 

new 34 

Entflish,  blue,  new 

Foreign,  white  boilers,  new  ...  39 

—  feeding,  tdd 

Rye— Enijlish  perqr 

Foreign,  new i-cr  -ISO  lb  23        29 

Oats — English,  Poland  &  potato  25        27 
—       while  and  black  24      26/6 


Oats  (continued)^ 
Scotch,  Hopetown  and  potato  25  (g'  28 


40 


40 


—  Ani'us  and  Sandy    ...  26 

—  common  20 

Irish,  potato 24 

—  white,  feed  ...per  304  lb  ... 

—  black,    —  

Danish,  kiln  dvied...per  320  lb  .. 

Swedish 18 

Finland 

Archangel,  St  Petersburg 18 

Riga  ; 20 

Dutch  and  Hanoverian,  Suj. 

Tares — 
English,  winter,  new  ...per  qr  35 

Scotch,  large    

Foreign,  large 30 

LiKSEED  Cakes — 

FnglUh pir  ton  jBlOi 

Foreign 10 

Indian  Corn — 
American,  white  ...per  480  lb  ... 
—        yellow  and  mixed  28 
Galatz,  Odessa,   Knd  Ibraila, 

yellow    32 

Trtt;ste,  Ai.cona,  &c 

Flock — Nominfll      top      price, 
town-made,  deliveicd  to  the 

'     baker    per  280  lb  64 

Town-made,  households   and 
st'cotids,   delivered    to    the 

baker 44 

Country  marks 40 

Hungarian    38 

French  43 

American  and  Canadian,  fancy 

brand   per  196  lb  25 

Do,  superfine  to  extra  suiirline  ... 

Do,  common  to  hue 25 

Do,  heated  and  sour  

Oatmeal — 

Scotch,  fine   per  ton  £14 

—      round £14 


20/8 
21 


Hi 
12 


14i 


BLACK   SEA,    MEDITERRANEAN,    aND  OTHER  ARRIVED  CARGOES. 
COST.   FKEIGHr,  AS»   INSURANCE. 

Barley  (continued) —  s  a 

Danube  &  OdeB>a...per  400  lb  23(9(3)24 

Egyptian  

Smyrna,  &:c 

Beans— 
Egyptn.,  Sicilian,  &c..pr 4801b  31         32 

Lentils — 

fc^gvptian  and  Sicilian  

I.SI)1.VN  Corn— Per  490  St  ■192  lb 
Oalatz,  Odessa,  ana  Ibraila... 
American,  yellow  and  white...  28 
Salonica  and  Enos 

Rye— Black  Sea,  ike.. .per  480  tb  il 

Oats— 

Swedish per3201b  19 

Danish,  new 

Archai<gellitPetr8brg..|).3041b  ... 


23/11 
29 


33 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRA.VSACTIONS  OF  THE  WEEK. 
For  Report  ok  this  Day's  Markets  see  Po-iTsctiiiT. 

M1.NCIN0  Lank.  Frioav  Mormno. 

Sugar. — The  declina  last  quoted  caused  more  inquiry,  but  the  market 
IH  by  no  meana  settled,  and  the  chief  foaturo  is  the  lutbor  large  business 
in  floating  cargoes  for  the  United  Kingdom.  Two  have  also  sold  for 
ex])oi-tation.  The  demand  for  refined  has  shown  a  slight  improvument. 
In  West  India  the  sales  to  yesterday  amounted  to  1,031  ca^ks.  the  bulk  of 
that  quantity  being  Barbadoos.  There  is  a  full  supply  of  other  hinds,  but 
the  imjwrters  are  firmer,  and  indisposed  to  sell  upon  the  low  terms  of 
last  week.  A  floating  cargo  of  Trinidad  sold  for  the  United  Kingdom 
at  'ios  '.)d  per  cwt.  Low  brown  sorts  are  unchanged,  and  a  largo  con- 
tract has  been  made  in  uncluyed  Manila  to  arrivo.  The  growing  boet 
crops  of  Europe  are  progressing  favourably,  and  the  production  of  sugar 
from  this  source  is  likely  to  00  over  1,000,000  Ions.  The  arrivals  of 
cane  sugar,  as  usual  at  this  season,  are  of  fair  extent,  but  tbo  stock  in 
London  increases  slowly.  It  was,  at  the  latest  date,  41»,">i>0  tons,  against 
75.180  tons  last  year,  and  104,900  tons  in  1S70.  The  deliveries  at  this 
port  show  a  great  falling  off,  owing  to  the  diminished  production  ol 
ridincd.  As  regards  the  total  stock  in  the  Kingdom  It  is  now  about 
i;i0,00l)  tons,  against  lUH.OOO  tons  last  year. 

iW«Kri<iiM.— 2,492  bags  about  half  sold  at  and  after  the  sale,  chiefly 
from  2,is  to  28«  6d  for  low  to  good  soft  brown. 

/yew^n/.— Small  sales  of  fine  Cossipore  aio  rei^rtod  by  private  con- 
tract at  i)78  Cd. 
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jWamVa.— 2,200  tons  Ilo  Ilo  have  sold  to  arrive  at  248  6d  landed. 

Foreign.— iU  casks  250  barrels  Porto  Rico  by  auction  partly  sold 
at  30s  to  3*8  6d  per  cwt. 

Floating  Caryoes.— Two  of  Havana  for  the  United  Kingdom,  Xos. 
ui  and  12,  at  28* ;  No.  10$.  at  278 ;  three  of  Cuba  at  2r,s  6d  to  2Gs  Gd  ; 
one  of  clayed  Cnba  at  27s  9(1  to  288  Cd ;  four  of  Porto  Rico  at  2tis  to 
t:«s  (kl ;  cue  Bahia  at  228 :  one  cf  low  ditto  at  208 ;  one  of  Maceio 
»t  21s  10^1.  For  a  northern  port  one  of  Havana,  No.  H,  at  298  4^d; 
one  of  Porto  Rico  at  288  9d  per  cwt. 

Jif/intd.—'The  market  is  less  depressed.  Dry  goods  at  403  6d  to 
4l8  (id.  A  parcel  of  Dutch  loaves  by  auction  went  at  40s  Gd  to  41a. 
Fine  French  loaves  have  sold  to  arrive  at  34s  Gd  to  35s  per  cwt,  free 
on  beard.     Pieces  and  ci-ushod  are  i,i  better  demand. 

MoLASSBK. — Transactions  this  week  have  been  very  limited  in  estent. 

Rum. During   the   week   transactions   have   been  upon    a    limited 

BC  :le,    and   there   is   now   a   good   supply  of   West   India  from  recent 
arrivals. 

Cocoa. There  have  not  been  any  public  sales,  and  only  a  small 

quantity  advertised  for  the  ensuing  week.     Transactions   by  private 
cmtract  have  been  quite  unimportant. 

Coffee. — The  market  has  not  experienced  any  change  since  last 
week,  the  tone  of  business  being  rather  quiet.  At  the  public  sales 
1,3C7  CRi^es  1,132  bagB  only  partly  sold,  including  Wynaao,  at  8Cs  (id  to 
84s;  Naidoobatum  chiefly  taken  in.  Common  Nc-ilghoi-y  realised 
bOs  to  81s.  64  p.ackages  Mocha  sold  at  8Gs  to  90s  6d  for  mixed  long 
berry.  27  casks  5  barrels  and  bags  Jamaica,  828  to  99s  for  middling  to 
good  colory.  Of  plantation  Ceylon  only  29  casks  have  been  brought 
forward,  which  sold  at  last  week's  quotations.  7,342  bags  foreign  were 
partly  disposed  of  at  7Gs  Gd  to  808  Gd  for  Guatimala,  the  bulk  of  the  J 
Ccsta  Rica  being  taken  in.  A  floating  cargo  of  Brazil  is  reported  to 
have  sold,  but  no  particulars  given.  Business  has  been  done  in  native 
East  India  afloat  at  75s,  and  in  native  Ceylon  landing  at  743  Gd  per 
cwt.  The  home  deliveries  do  not  improve,  as  the  high  ( rices  neutralise 
the  effects  of  the  reduced  duty,  but  the  export  clearances  continue 
above  the  avernge  of  former  years. 

Tea. — The  market  has  been  without  alteration,  but  the  importers 
have  not  pressed  sales,  and  in  many  cases  have  withheld  their  teas  in 
the  hops  of  an  improved  demand.  The  I.ondrin  deliveries  to  31st  July 
were  97,769,000  Ibe,  against  94,501,000  lbs  last  year.  Stock  in  the 
United  Kingdom,  84,500,000  lbs,  against  71,000,000  lbs  last  year. 

Indian  teas  remain  inactive,  owing  to  the  inferior  quality  of  the  first 
arrivals.  Assam  growths  by  auction  have  obtained  fair  prices,  but  other 
sorts  are  occasionally  rather  lower. 

Rice. — There  has  been  a  speculative  demand,  owing  to  the  wet 
weather  and  upward  tendency  of  the  corn  market.  Floating  cargoes 
are  dearer,  seven  having  sold  during  the  week.  Necrancie  Airacan  at 
98  1  jd  to  93  3d  ;  Basseiu,  9s  Gd  to  93  9d ;  Rangoon  at  Os  9d  and  lOs  l^d 
on  the  spot. 

iuroRT<<  and  Dsuvskies  of  Kicb  to  Aug.  3,  with  Stocks  on  hand, 

1S72  

Im  Tont toDi   4390U 

D^iiiveriM „ 62Seo 

block „ 173UO 

Delivcrips  Utt  week,  3,206  ton- . 

Sago. — The  public  sales  have  gone  at  steady  prices,  and  1,G40  bags 
partly  sold.  Dull  to  good  small  grain,  IGs  Cd  to  173;  bold,  18s  to 
208  Gd  ;  bold  medium,  19s  6d. 

Sago  Floub. — 3,384  bags  Singapore,  part  sold  at  los  9d  to  IGs 
per  cwt 

Tawoca.— 3GC  bags  Singapore  wore  sold  at  2^d  to  2}d.  92  bags 
Penang  tapioca  flour  were  taken  in  at  l^d  to  IJd  per  lb. 

Pbabi,  Tapioca. — 84  bags  sold  at  2o8  Gd  to  2G3  per  cwt  for  bold 
grain. 

Black  Pepper  is  quiet.  The  lato  demand  for  Penang  has  subsided, 
and  the  latest  trans  ctiens  show  a  fall  of  ^d  upon  the  highest  rates 
obtained  last  week.  Of  1,797  bags  by  auction  yesterday,  428  bags  sold 
at  G|d,  the  remainder  being  held  above  present  quotations.  1,408  bags 
Singapore  were  taken  in  at  GJd  to  7d,  according  to  quality.  By 
private  contract,  business  is  reported  in  Penang  at  Gfd ;  for  cash  at 
G^d  to  O^'jd,  and  for  August  delivery  at  G^d  per  lb. 

White  Pepper. — Transaotions  during  the  week  have  been  very 
limited,  and  there  are  not  buyers  upon  former  terms.  80  bags  sea- 
damaged  Singapore  by  auction  sold  at  Is  2d  to  Is  2id  per  lb.  50  bags 
sound  of  low  quality,  were  bought  in  above  the  value.  There  has  not 
been  any  business  by  private  contract. 

Otuer  SnCE. — There  have  not  been  any  public  sales  of  ginger  this 
week.  3  package*  mace  sold  at  38  10*  to  4s.  10  cases  nutmegs  sold 
including  brown  Penang  108's  at  3«  ;  114's  at  2s  lOd  ;  low  and  defective 
at  2s  7d  per  lb.  200  caHOs  nnworked  cassia  lignoa  per  steamer  realised  89s. 
100  boxes  cassia  buds  were  taken  in  at  G/  lOs  per  cwt.  495  bags 
pimento  were  partly  sold  at  S^d  to  3jd  per  lb.  The  remainder  bought 
in,  the  market  being  quiet.  Zanzibar  cloves  are  dull,  and  prices  without 
attention. 

Saupetre. — There  baa  been  more  business  done  this  week.  Latest 
transaitions  »bow  acme  decline  in  prices.  Bengal,  refraction  6i  to  "k 
■elling  at  288  9d  to  29e  .3d,  short  prompt.  25  tons  landing  at  28s  4kl 
par  cwt  on  the  ba»iB  of  5  per  cent,  refraction. 

lUToun  »Bd  UiuvEEiu  of  bALTPiTsa  10  Aug.  3,  with  Stoco  on  hand, 
isn  1871  lS-0  1809 

ImpoRcd  .^.......tont      glJM    ...      7*10    ...      8530    ...      B370 

Total  d«UvM-«d  6620    ...      7070    ...      9620    ...      6080 

Stock SSM    ...      2730    ...      1830    ...      4970 

CociiiXEAi — At  the  sales  on  Wednesday  1,472  baga  Teneriffe  abont 
half  sold,  and  mot  a  steady  demand  at  previous  rates  to  a  slight 
decline:  silvers,  28  3d  to  2b  &d;  blacks,  2»  4d  to  3s  8d.  105  bags 
Honduraa:  ailverB,  28  3d  to  2»  Tdj  blacks,  2s  9d  to  33  4d;  pasty, 
la  lOd  to  2s  4d.  45  bags  Mexican  silvers  realised  2s  2d  to  2s  8d 
per  lb. 

Othkb  Drtsaltsbt  Qoodi. — Gambier  remains  firm,  with  prices  tend- 
ing upward.  Business  has  been  done  at  238  Gd  to  238  9d,  and  to  arrive 
at  228  9d  to  23a,  according  to  date  of  landing.  2,265  mats  cubes  by 
aaotion  were  chiefly  taken  in   at  288.     300  boxes  fine  cutch  have  sold 


1871 

1H70 

1869 

39700  . 

.  2!I700  . 

.  62S40 

69700  . 

.  41600  . 

.  36000 

233S0  . 

.  37960  . 

.  40550 

at  25s,  being  a  full  price.     1,164  bags  Bengal  turmeric  were  bought  in 
at  183  6d  to  19s  per  cwt. 

SflELLAa — There  have  been  269  cases  brought  to  auction,  which  sold 
at  steady  rates,  chiefly  at  71 15s  to  7l  178  6d  per  cwt  for  fine  orange. 

MErALS. — The  fluctuations  in  prices  have  been  important,  and  most 
description  are  lower  than  on  Friday  last.  Straits  tin  has  sold  largely 
at  145/  to  150/  cash.  To-day  at  147/ to  148/  10s  on  the  spot  and  for  the 
month,  145/ November  and  December.  English  is  lower.  The  deliveries 
of  Banca  tin  in  Holland  last  month  were  comparatively  small,  but  the 
stock  of  the  Netherlands  Trading  Company,  on  the  1st  inst.,  amounted 
to  only  G3,397  slabs,  against  122,G2G  and  166,840  slabs  in  1871  and 
1870  respectively.  Tin  plates  are  in  good  demand.  Scotch  pig-iron 
has  fallen  Cs—  the  latest  sales  being  at  123s  Gd  to  125s  cash.  The  high 
prices  of  manufactured  are  expected  to  check  the  foreign  demand.  A 
rather  heavy  decline  has  been  accepted  for  copper,  resulting  in  large 
sales.  Chili,  93/ to  98/;  Waliiroo,  100/ to  103/.  English  is  reduced  4/ 
per  ton.  Sales  of  common  Silesian  spelter  have  been  made  at  22/ 128  Gd 
to  22/  15s,  and  superior  up  to  24/  7s  Gi  per  ton. 

JcTE. — There  were  11,285  bales  offered  by  auction  on  Wednesday, 
when  a  small  portion  sold  at  rather  easier  rates.  Low  to  good  11/ to 
19/,  with  a  few  lots  up  to  23/  10s.  The  trade  reports  from  Dundee  are 
not  at  all  encouraging,  but  the  very  low  prices  of  common  jute  have 
led  to  some  demand  by  private  contract. 

Hemp. — Business  has  been  done  in  good  roping  Manila  at  49/^  110 
tons  Russian  by  auction  were  bought  in. 

Hides. — At  the  sales  of  East  India,  low  and  inferior  went  without 
animation  at  previous  rates,  and  the  better  sorts  at  a  slight  advance, 
Singapore  buffalo  met  a  good  demand.  Of  149,500  hides  brought  for- 
ward 170,000  sold. 

Linseed. — Black  Sea  cargoes  arrived  have  sold  at  lower  rates,  from 
59s  to  603.  This  decline  has  affected  the  market  for  East  India. 
Calcutta  nominal,  at  G3s  6d;  May  and  Juno,  G3s  ;  the  following  three 
months,  623  6d.  Bombay  on  the  spot,  G4s  to  G48  Gd  per  quarter.  Total 
imports  since  the  beginning  of  the  year  3  71,780  quarters,  against  117,700 
qu.artors  in  1871. 

Oils. — Pale  southern  is  scarce ;  present  value,  39/.  Pale  seal,  39/  lOs 
to  40/.  Sperm  can  only  bo  sold  in  small  quantities  at  86/  to  87/  per  tun. 
Olivo  quiet,  and  prices  partly  nominal.  Gioga  by  auction  sold  43/  10s 
to  43/  15s  per  tun.  The  price  of  palm  has  been  rather  in  favour  of  the 
buyer.  Fine  Lagos,  39/.  A  good  business  has  been  done  in  cocoa-nut, 
including  Ceylon,  at  35/;  buyers  for  August  to  October,  at  36/, 
Cochin  quoted  38/  to  39/.  English  brown  rape  steady,  at  37/  10s  and 
38/,  last  four  months.  Refined  quoted,  .39/  lOs  to  40/;  foreign  ditto,  41/. 
Linseed  oil  has  become  dull,  at  37/  10a  on  the  spot,  and  the  quotations 
for  the  last  four  months  is  34/  lOs  per  ton. 

Spirits  Turpentine. — American  steady,  at323  6d  to  333  ;  September, 
32s  3d  per  cwt. 

Petroleum  is  firm,  at  Is  4^d  to  Is  5d,  and  ^  to  Jd  per  gallon  more 
for  the  last  four  months. 

Tallow. — The  market  has  been  without  animation,  closing  rather 
lower,  and  the  large  supply  of  colonial  keeps  the  price  of  Russian 
down.  At  to-day's  sales  about  1,350  casks  Australian  will  be  offered. 
This  morning's  quotations  for  Petersburg,  on  the  spot,  43s  Sd;  new, 
4G3  3d;  last  three  mouths,  4Gs  9d  per  cwt,  sellers. 

Pakticclars  OS  Tallow. — Mondav,  Aug.  5, 1872. 

1869.  1870.  1871.  1872. 

Stock  this  day 26,659     ...     ot.MS     ...     27,6:)6    ...     38.84S 

Delivery  last  week 1,721     ...       1,200     ...       2,096     ...       1.642 

nitto  since  Ist  June 17,212    ...    18,737    ...    19,276    ...    13,7112 

Arrivals  Inst  week 731     ...  74    ...         -IHi    ...      1.662 

Ditto  since  IstJU'C  11,704    ...     20,935     ...     17,817     ...     20,331 

PriceofY.C IRsOd     ...     44s9d     ...    44«0d    ...46/6i;l:j6 

PriceoftoWD 46a6d     ...     46s0d    ...     iSsOd     ...     43s6d 


POSTSCRIPT.  FniDAT  Evening. 

Sugar. — The  market  is  steady.  Sales  of  West  India  332  casks  ;  for 
the  week,  1,963  casks.  A  few  lots  fine  crystalised  Demerara  by  auction 
sold  at  38s  to  393.  Jamaica  was  chiefly  tnkeu  in.  A  floating  cargo  of 
Havana,  No.  12,  is  reported  at  273  9d ;  one  of  molasses  sugar  at  223  Gd, 
and  one  of  Porto  Rico  at  27s  for  the  United  Kingdom. 

Coffee. — 775  casks  152  barrels  9G  bags  plantation  Ceylon  by 
auction  found  buyers  at  steady  rates :  low  middling  to  bold,  80s  (id  to 
883  Gd.  294  cases  276  casks  88  bags  East  India  part  sold  at  798  6il 
to  87s  for  small  grey  to  good  bold. 

Saltpetke. — 30  tons  Bengal  sold  at  288  4jd  per  cwt,  landing  on  the 
basis  of  5  per  cent.     2,175  bags  Ijy  auction  wo.-e  taken  in. 

RiCB. — A  cargo  of  Rangoon,  late  shipment,  sold  at  lOs  por  cwt. 

SiiELLAC. — 237  chests  partly  sold  at  previous  rates. 

Cu'rcH. — 782  boxes  good  Rangoon  were  withdrawn. 

Lac  Dye. — 98  chests  wore  bought  in. 

Metals. — An  extensive  business  in  copper  at  previous  quotations. 

Oils. — 794  casks  cocoa-nut  by  auction  part  sold :  Ceylon,  35/; 
Cochin,  36/  to  38/.  31  casks  palm  realised  38/  to  38/  15s  per  ton.  50 
casks  BiMsrm  wore  chiefly  bought  in ;  one  lot  selling  at  87/  per  tun. 

Tallow.-  •  1,337  casks  Australian  by  auction  part  sold  at  rather  lower 
rates,  up  to  438  for  fine  mutton,  and  42s  for  beef.  117  casks  North 
American  part  sold  at  428  to  428  3d  per  cwt.     Town  unaltered. 


ADDITIONAL  NOTICES. 

Gbebn  FRmT. — The  rejMrt  of  Messrs  Keeling  and  Hunt  states  some 
parcels  of  oranges  from  Lisbon  sold  at  fair  prices.  Lemons  from  Palermo 
and  Naples  are  without  alteration.  Apples  from  Lisbon  and  Oporto 
selling  well  at  moderate  rates.  Onions,  also  from  Oporto,  rather  lower. 
Barcelona  nuts  have  again  advanced  in  value.  Not  any  fresh  arrivals 
of  Brazil  nuts ;  this  article  is  being  much  inquired  after.  The  last 
cargoes  of  West  India  pineapples  for  this  season  have  arrived,  and  are 
realising  high  rates.  West  India  cocoa-nuts  of  good  (luality  rather  im- 
proved in  value ;  common  a  shade  lower. 

Drt  Fnurr. — No  now  on  the  spot  Some  of  the  first  sailings  of  the 
now  crop  are  now  taking  place. 

Enoush  Wool. — Very  quiet,  and  for  some  sorts  lower  prices  have 
been  taken. 
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CoLOXiAL  Wool. — Market  very  firm,  -with  a  fair  inquiry  for  so  soon 
aftor  the  sales. 

Ft-ax. — ilarket  dull. 

Hemp. — Market  quiet,  and  but  little  business  during  the  week. 

ToB.ACCO. — There  has  been  but  little  doing  in  United  States  tobacco 
during  the  past  week,  and  all  the  transactions  have  been  upon  a  very 
limited  character.  Holders  are  very  firm,  and  all  good  descriptions  are 
lield  for  full  rates.  In  substitutes  and  sogar  tobacco  there  has  been  but 
.;ttle  doing;  prices  for  all  classes  continue  firm. 

Metals. — We  have  a  seasonable  quiet,  and  some  lower  prices.  Copper 
i.os  been  depressed  by  some  forced  sales  early  in  the  week,  but  has  been 
recovering  to-day  Iron  is  in  less  demand,  but  no  change  in  value 
iscepting  Scotch  pigs,  which  are  lower.  Tin  has  been  dealt  in  largely 
t  declining  prices.  Spelter  and  lead  are  steady.  Tin  plates  rather 
learer. 


jmetropolitan  cattle  markets. 

MoNi>AT,  Aug.  5. — The  total  imports  of  foreign  stock  into  London 
ist  weet  amounted  to  1,359  head.     In   the   corresponding    week    in 
:S7I,we  received  21,993;   in  1870,  9,8S1  ;   in  1869,    11,142;  and  in 
i  S6S,  10,862  head. 

The  cattle  trade  to-day  has  been  in  a  qui»t  state,  despite  the  short- 
ness of  supplies.  English  broods  have  not  been  plentiful,  nevertheless 
■.:!0  demand  has  lacked  activity.  For  the  best  breeds  6s  to  6s  2d 
;  i>r  8  lbs  has  been  paid.  Foreign  stock  has  been  less  plentiful.  There 
;;aT6  been  203  from  Oporto,  230  Dutch,  42  Gothenburg.  The  choicest 
aimals  have  been  disposed  of  at  from  Ss  6d  to  5s  lOd  per  8  lbs.  No 
:  onning  beasts  have  been  on  sale,  but  there  .are  1,730  at  Deptford,  in 
■■  Idition  to  130  from  Hamburg.  Sheep  have  been  in  scanty  supply. 
Vot  much  much  business  has  been  doing.  The  very  choicest  Downs 
;ive  mado  "s  per  8  lbs,  but  63  8d  to  63  lOd  p»r  8  lbs  has  been  the 
- 'ueral  top  quotation.  Lambs  have  sold  at  from  7s  4d  to  8s  8d  per 
-  lbs.  Calves  have  been  quiet  at  late  rates.  Pigs  have  sold  at  previous 
i-irrencies. 

SuppLiiis  oir  Sale. 

Aug.  7,  1871.  Aug.  o,  1372. 

Beasts „ 3,919     2.600 

Sheep  and  lambs 14,900     14,320 

Calves _ 483      295 

PigB     165     _         100 


METROPOLITAN  MEAT  MARKET. 
Frioat,  Aug.  9. — The   market    is  well  supplied  with  meat.    The 
ade  has  been  slow,  at  our  quotations. 

Per  8  lbs  by  the  carcase. 


rinr  b»cf . 


d        s    d  1 
4  to  4    4  I 
6        4  10 
0        5     2 
2        5     4 

0      5   el 


Lamb,  7s  Od  to  7s  4d. 


Inferiormntton  4 

Middling  ditto 6 

Prime  ditto  0 

Large  pork 3 

Small  pork  4 


d  s 
0  to  4 
4        5 


HOP  MARKET. 
BoROUGB,  Friday,  Aug.  9. — Less  favourable  reports  have  been  ro- 
eeived  from  the  plantations,  the  heavy  rains  having  done  much  mischief 
in  some  districts.  The  trade  has  been  firmer  to-day,  but  not  active,  as 
follows :— ilid  and  East  Kent,  10/  lOs  to  15/  15s  ;  Woald  of  Kent,  7/  to 
91;  Sussei,  7/  to  8/  8s  ;  Famham  and  country,  11/  lis  to  13/  13s. 
Yearlings:  Mid  and  East  Kent,  3/  to  5/;  Weald  of  Kent,  3/ to  4/ 153; 
Sussex,  2/ 10s  to  4/108;  Famham  and  country,  6/  to  7/;  Olds,  1/  to 
1/  lOs  per  cwt. 


LIVEEPOOL    MARKETS. 


WOOL. 

frBOM  otm  0W9  corkkspoitsrkt.) 
Fbioav,  Aug.  9. — Tho  tone  of  our  market  is  quiet,  and  only  a  few  lots 
of  wools  withdrawn  at  our  public  sales  of  last  week  have  since  found 
bayers,  at  prices  without  change  from  sale  rates. 


Cibc    (Ipaifttf. 


Tdbsday.  August  6. 

BANKRUPTS. 

Richard  Nelson  Collier,  Grosvenor  Mansions,  Victoria  street,  and  Pall 

Hall,  wino  merchant. 
Frederick  Mason,  Walworth  road,  tobacconist,  and  Olenthorne,  Crcnch 

end.  builder. 
Clement  Wiostanley,  Broad  street  buildings.  City,  anctionoor. 
James  Evans,  Bath,  licunsod  victualler. 
Charles  Elliott,  Nottingham,  boiler  maker. 
Charles  Robert  Feeilam,  Colchester,  builder. 
William  Fitze,  Wadhurst,  Sussex,  farmer. 
Isaiah  Mlllership,  Watnall,  Nottinghamshire,  miner. 
Joshua  liuttor,  Bedside,  Xorthumlwrland,  builder. 
Bertie  Charles  S  ott,  Langharm,  Carmarthenshire. 
OoU  Taylor,  Newcastle-upon-Tvne  and  Tynemouth  merchant. 

SCOTCH  SEQUESTRATIONS. 
William  Paterson,  Glasgow,  writer. 
Thomas  Fleming,  Hawick,  carter. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
Almon.1  Yelland,  St  AnsUU,  Cornwall,  ironmonger  and  general  dealer. 
lohn  Rothwoll.  Caledoniau  street,  Livei-pool. 
William  Chadwick.  Bagot  street,  Liverpool,  bookkeeper. 
i'>lin  Thom.%H  Tomlinson,  Rugby,  grocer. 

Hrary  Jamcn  Norfor,  St  Georges  road.  Great  Yarmouth,  builder. 
.  iionias  Linnoy  White.  Uylmrn  Hall,  Yorkshire,  geotloman 

SCOTCH  SEyUESTRATIOXT 
r.»rmont  Douglas  PenmaD,  Jloore  street,  GUsgow,  cab  proprietor. 


STATEMENT 

Of  Imports,  ExDorts,  and  Home  Consumption  of  the  following  articles  in  the 
31  weeks  ending  Aug.  3.  1872,  showing  the  Stock  on  Aug.  3,  compared  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

%*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
tile  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  i-c. 

SUGAR. 


BriUsh 
Plantation. 

IStPOSTED. 

EXP0RTEI>. 

Home  Cosstntr. 

Stock. 

1871 

1872 

1871 

1372 

1871 

1872 

1871 

1872 

West  India. 
M.auritius  ... 
Beni-al  k  Pg. 
Madras  

tons 

73439 

4948 

2050 

1443 

tons 

49632 

11773 

4192 

3506 

tons 
1010 
671 
31« 
209 

tons 

79 

330 

111 

2 

tons 
6,31 11 
4651 
6928 
7042 

tons 

37497 

1C767 

2909 

3793 

tons 

32372 

2361 

2281 

2638 

tons 

24097 
3177 
2616 
1237 

Total  B.  P. 

81880 

69103 

2138 

522 

70765 

54966 

39655 

31177 

Foreign. 

Siam,&c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  8tc-. 
Beetroot 

13305 

7196 

3S2 

2772 

26410 

16922 
ia37 
6732 
3063 

14050 

1050 
Oil 

"262 
293 

1148 
782 

18957 

2384 

639 

3841 

24003 

18085 
2470 
4717 
1222 

17242 

20818 

7170 

195 

1777 

6434 

1(M38 
2109 
1396 
2773 
1653 

Total  Frgn 

49085 

41413 

2521 

1910 

49727 

438S6 

35461 

18381 

Grand  Total 

130915 

110516 

4657 

2432 

120492 

98652 

76129 

49541 

MOLASSES. 


Impo 

ETED. 

EXPOKTED. 

Hoke  Conscmp. 

Stock. 

West  India.. 
Foreign 

tons 
6051 
214 

tons 
6416 
167 

tons 
660 
301 

tons 
533 
2 

tons 
3693 
615 

tons 
3493 
710 

tons 
3687 
1700 

tons 
4518 
824 

Total  ... 

6265 

6603 

9C4 

634 

4208 

4203 

6317 

6370 

MEL  ADO... 

2 

... 

... 

4 

12 

8 

1 

BUM. 


Impokted. 

EXPOUTKD  &  De- 

uvekei)  to  Vat.!  Home  C 

ossL-MP, !         Stock. 

West  India.. 
E-ist  India... 
Foreign 

Vatted   

gals     1     gals 

2339010  ;2050965 

225720     210900 

33256       94410 

1357526      974395 

gals         gals     .     gals 
951570      803230  ;i258695 
li;9li05      130.585      105625 
100215       61010         9090 

Kxportkd, 
741025      690296      118080 

gals     1     gals 

1160410  '.'303HO 

55S90  ;  23931 »,) 

19125  j     61890 

153310  I  243675 

gals 

1872150 

16331)0 

86190 

345375 

Total  ... 

4065510   3336570 

I9C2415    IMllW    1491390 

1335235  !2351276 

2472616 

COCOA. 


Imported. 

Exported, 

Hour  CoxstTup. 

Stock. 

R.Pl.mtatlon 
Foreign 

cwts 

66014 

39776 

cwts 

61231 
14847 

cwts     1    cwts 

7743  1       2161 
36177  1     13618 

cwts 

43144 
7171 

cwts 
36366 
5576 

cwts        cwls 
25133       -43258 
25214       13704 

Total  ... 

04790 

79078 

4:1925  i     16800 

66316 

_42111_ 

60617  1     01902 

COFFEE. 


West  Indla.- 

Ceylon   

East  India... 

Mocha    

Brazil 

tons 

1785 
23406 
4117 
474 
6833 
3936 

tons     1 
2141  1 

22333 

6629 

383 

3650 

3539 

tons 
1161 

18310 

3302 

260 

7104 

2569 

tons 
1435 

14335 
4363 
130 
3161 
2726 

tons 
790 
7865 
2634 
295 
470 
1221 

tons 
283 
70S9 
2912  i 
243  1 
326  1 
072  1 

tons 

919 

11216 

2511 

458 

921 

2771 

tons 

931 

9918 

3739 

600 

Other  Forgn. 

2219 

Total  ... 

40556 

37570  1 

32936 

20443 

13076 

11330  1 

18803 

13100 

RICE 

39673 

43879  1 

... 

69705 

62S48  1 

23361 

17294 

PEPPBK. 


VThite 

tons 
204 
6480 

tons 
619 
6141 

tOlM 

ions 

tons 
669 
4703 

tons 
Sins 
4273 

tons 
307 
1316 

tons 
313 

Black 

2136 

NUTMEGS. 
CAS,  LIO... 
CINNAMN, 

pkgs 
1922 

11330 
9277 

pkgs 

Pk»» 

pl!g« 
1690 
4796 

11987 

pkgs 

1089 
8182 

8990 

J.kgs 
1477 
2690 

26322 

pk«s 

2252 

10229 

22273 

PIMENTO.. 

bags 
24.3.39 

bugs 
16673 

bags 

bags 

hsgs 
21271 

baes 
4693 

bags 
36142 

bags 
41292 

RAW  MATF.RtALS,  DVESIUFFS.  8cc. 


•arona 

sorons 

seions 

serous 

COCHINX.. 

17487 

14037 

... 

chests 

chests 

chaati 

cbwii 

LAC  DYE... 

3761 

4620 

... 

tons 

tons 

tons 

tons 

LOGWOOD 

9241 

11461 

FUSTIC    ... 

1235 

2369 

... 

... 

setotts 

serous 

■erons 

20921 

13762 

3287 

Chests 

chests 

chests 

2324 

3085 

8239 

tons 

totis 

tons 

11433 

7699 

0696 

2103 

12l3 

701 

seions 
11769 

ch(  Mts 
103SO 
tons 

8004 
I'Mi 


INDIGO. 


East  India., 
SpaoUh .. 


cliests 

23843 

serons 

103U 


CiMSU 

20277 

serons 

ll!>7S 


chests 

19160 

serous 

8668 


chests 

13386 

serous 

9056 


chests 

22622 

serons 


^ests 
2S366 
serons 


«8g8       9tn 


BALTPBTRE. 


Nitrate      of:    tons    I 

Potass    ...        7412 
NltrnteSodal       4097  I 


tons    <    tons 
8115  I       ... 
6068  I       ... 


tons 
7070 
4169 


tons 

eai8 

4292  ! 


tiini    I    tons 
tnl         334< 
1178  I       1826 


COrTON. 

E.  IndU,  kc. 
Liverpool.  > 
>ll  kinds; 

bales 

140227 

3706076 

balM 
311667 

2437344 

balaa 
617109 

bates 
246166 

bsiM       M«'e«       iiJi"" 
1297*5      210296       7'W7.1 

1937430    l(i«»410     67.,;i,'.  1 

1                 i 

2:n:'.i7 
9'<.-)17o 

Total  ... 

2846303 

4761001 

517109 

216166 

2067176  !fl)l970«  1  7«3J3 

1216167 

11 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CUKRENT. 

•/  The  price  in  t^e  followiniill^t  are 
ciir>'fti1]y  revist-il  every  Fridftv  Hfiernoon 
by  an  eminent  house  In  each  departtiient 

LOSnOX.  FsiDAT  Etrkivg. 

Ashes— duty  free               '     ^  '„    J 

Pot.  CanailH pcrcwt  39    0  0    0 

Pearl 60    0  0    0 

Coooa-<inty  1.1  per  lb    ,  „„    „  ,„.    _ 

W.I.— TrinlilKd per  cwt  80    0  136    0 

nrenadB,*c 42    0  70    0 

Ouavaqnll  ?f    2  SJ    S 

Brazil— Pa'» 65    0  80    0 

Bahia   42    0  «    0 

Coffee— dnty  M/per  ewt ;  dried, roasted, 

or  g-oimd,  2'^  per  lb. 
Jama'ca,  tine  orlioary  to 

n,l,| per  cwt  74    0  S4    0 

(rood  middli-  k  to  fine  ...  85    0  110    0 

Mocha.  imKarbled 75    n  So    0 

■rood  to  fine »0    0  130    0 

Ceylon.        native,        (rood  _„    ^  ,,     „ 

'^     ordinary 73    0  74    0 

(ln«  ord.  a-  d  and  bold  ,  4    6  76    0 
(lUn-ation.    fi'e  to    Bne 

flneordi.'<rv 77    0  79    6 

low  mMdlinff 8C    0  81    6 

middling  to  tine     82    0  100    0 

Java,  Itc..  low  ordinary  ...  62    0  68    0 

ord.  to  coo'l  ordinary  -.  69    0  76    0 

fi.eordnirv  76    0  82    0 

Nei'i?  crry  ani  Tellicherrv  78    0  90    0 

Mysore,  plantation   80    0  l06    0 

Mysore  &  M  ilaliar,  native  73    6  77    0 

Bra?ll,  ordinary    65    0  70    6 

gjud  ordlna-y    73    6  74    6 

fine  and  fine  fine  ord.  ...  75    0  77    0 

washed 77    6  85    0 

Costa  Rica  and  O  jatemala, 

fineord.tolowmid.  ...  78    0  81     0 

middling  to  fine 82    0  87    0 

Cnba.  Porlo  Rica  &c_ 76    0  88     0 

Drntrs  and  Dyes-duty  free 

Aloes   Bast  Indi. 60    0  326    0 

ArifOl,  Cape    80    0  90    0 

Balsam,  Peru 9    3  10    0 

Bark,  Cascurilla   20    0  27    0 

Borax  80    0  85    0 

Camphor,  China   82    6  0    0 

Cantharides per  15    7    0  8    0 

Castor  oil,  firsts 0     6}  0  6i 

Saffron 38    0  «    0 

Sarsaparilla,  Jamaica  18  3    3 

Cochineal— Honduras  i  rib    2    4  3    9 

Teneritlc 2    3  3    9 

Lac  dye,  native 0    4  0  10 

Tttrmeric- Bengal-.pr  cwt  19    0  19    3 

Madras    14    0  19    0 

Java 8    0  10    0 

Cntch    24    6  26     0 

Gambler  22    9  26    0 

Syewoods — duty  free      £    i  £     b 

Brazil,  Branch per  ton  27  16  29    0 

Do.  second  qoality   9    0  16    0 

Fns'ic,  Jamaica 6    0  8    5 

Lo(?wood,  Campeachy 8  10  9  10 

Honduras    6  IS  6    0 

Jamaica  4    6  6    5 

Red  Sanders  6  17  6  17/6 

Sapan,  Manilla 6  10  9  10 

8iam 7  10  8    0 

Ceylon 0    0  0    0 

Tnilt— Currants,  duty  7s  s     d  s     d 

Patras    per  cwt  23    0  26    0 

Vostlzza 23    0  26    0 

Island  23    0  25    0 

Gulf 23    0  25    0 

Provincial  23     0  25    0 

Figs,  du'y  78  per  cwt 

Turkey. ..pr  cwt  duty  pd    0    0  0    0 
Plums,  duty  78  i»er  cwt 

FYench.  bottled 0    0  0    0 

German   0    0  0    0 

Raisins,  duty  7it  per  cwt 

Valencia,  new    0    0  0    0 

Muscatel 0    0  0    0 

6fryma,red  and  Cbesme  28    0  0    0 

fcultana 44  60    0 

Or«"ge»— 
8t  Michael,  Ist  quality, 

flat  b^x    0    0  0    0 

Do.  2nd  quality 0    0  0    0 

Valencia 30    0  32    0 

Llshon  k  8t  Ubcs,  i  ch  Z8    0  32    0 

Biclly per  box  10    0  14    0 

Lemons — 

Messina p«rcaM  16    0  19    0 

Batcclon.1  nuts par  bait  13    6  34    0 

Bpan'sh  nuts  ...  per  barrel    0    0  0    0 

Brazil  nuts to    0  61    0 

Colter  nuts per  100  IS    0  22    0 

Hue— duty  free                  £    •  £     a 

Rllt*  K   ,„ per  ton    0    0  0    0 

—  W  F  P  K    76    0  0    0 

8t  Prteraburg,  12-head  ...  63    0  64    0 

—             9-head  ...  44    0  46    0 

Egyp'lan,  Ott'mnt  dres«e«l    0    0  0    0 

—          native  ditto. 0    0  0    0 

Ktmi>— doty  tree 

Bt  PtrsoK,  .lean...  perton  87    0  W    0 

oatatiot.... 36    0  0    0 

HalfKilean S3    0  0    0 

Riga,  Rhine. 0    0  0    a 

Manilla    „ 47    0  80    0 

East  Indian  Sunn 16    0  21    0 

China  grass.. ..M 0    0  0    0 

Jute „ 13    0  21  10 

rejections 16    0  16    0 

cottln(ri  12    0  12  10 

Coir— Yarn,  itooU  and  flne  36    0  60    0 

ord.  o  (air  29    0  88    0 

able _ 28    0  36    0 

rope 28    0  80  10 

inuk 0    0  0    0 


Hides— Ox  &  row  pr  lb  s  d  s  d 
K.  A.nndM.Vid.dry...  0  9  0  12 
»o  &  R.  Grafldo,  alted    0    7}    0    8J 

Brazil,  drv   "    *,     ?  ,„' 

DivsaltMl 0    7J     0  10 

Drv'salted  Mauritius 0    8i    0    9S 

Rio.  dry  Rio  Grande 0  10      1    0} 

We»t  Coast  hides  0  lOi    0  Hi 

Cape,  salted "    ?      X    2, 

Australian 0    4      0    /i 

New  York 0     64    0    8i 

East  India 0    6      1    3i 

Kip«,  Russia 0    0      0    0 

S.  America  Horse,  prhdc    8    6    18    0 
Indlg'o— duty  free 

Bfrnial  per  lb    2    0    10    6 

Oude  2    6      7     8 

M.idrns  10      6    0 

Kurpih  10      9     3 

Guatemala    2    3       7     8 

leather— per  lb 

Crop  hides 30to451bs     1     4J    1     7 

do        ao        65     1     6       17 

English  butts  ...16        24    1    8      2    3 

do  ...28        36     1     »      2     7 

Foreign  butts  ...16        26    1    7      1  10 

do  ...28        60     1     6      2    0 

Calf  Skins    28        36    2    0      2  10 

do  40        76    1  11      3    1 

do  80      100     1  10      2     8 

Dressing  Hides   «    1     44     1    6i 

Shaved       do      16      1  10 

Horse  Hides.  English 14      17 

do    Spanish  ...per  hide    9    0    23    0 
Kips,  Petersburg,  per  lb    0    0      0    0 

do     East  India 0    9      2     2 

Metals— Cot>p'r  per  ton  £     s     £     s 

Sheating,  bolts,  &c 112    0  115    0 

Bottoms 114    0  Ho    0 

Old 90    0    91     0 

Tough  cake  104    0  110    0 

.       Best  select 107    0  108    0 

1  Iron,  per  ton 

Bars,  &c.,  British  12    5    12  10 

Nail  rods  16    0    16  10 

Hoops 18    0    19    0 

Sheets    19  10    21    0 

Pig,  No.  1,  Wales  0    0      0    0 

Bars,  Wales 11    0    1110 

Rails  11  10    12    0 

Pig.  No.  1,  Clyde 6  10      7    0 

Swedish 17  10     0    0 

Lead,  per  ton— Eng.  pig.  20    0    20    6 

sheet  20  15     21     0 

red  lead 23    6      0    0 

white  do 28    0    28  10 

patent  shot  22  16      0    0 

Spanish  pig  19     6      0    0 

Steel,  Swedish  in  kegs...  18  10      0    0 

in  faggots 19    0      0    0 

Spelter per  ton  22  15    23    0 

Tin.  English  bl.'Cks.ptonlSD    0      0    0 

bars  in  barrels 160    0      0    0 

Refined  162    0      0    0 

liancn 155    0      0    0 

Straits  147    0      0    0 

Tin  Plate",  per  boi  a    d      a    d 

Charcoal.  I  C  44    0    46    0 

Coke,  I  C 41    0    43    0 

Molasses— duty  l/9pcwtll    6    14    0 
Oils— i-ish  £     s       £     s 

S]i<rm  per  tun  86    0     87     0 

Sonthcrn,  pale 39    0      0    0 

Seal,  pale 39  10    40    0 

Cod     36     0      0    0 

East  India 28    5      0    0 

O  ive,  Gallipoll    47    0    48    0 

Sicily 46     0      0    0 

Malaga  46    0    46    0 

Seed,  Linseed per  ton  37  10      0    0 

Rape  refined  English...  30  10    40    0 

1)0  Foreign   41     0      0    0 

Brown    37  10    37  15 

Cocoa-nut 35    0    89    0 

Palm  (Lagos)  89    0      0     0 

Oil  Cakis,  LInscd,  Eng.  11    6    11  10 

Foreiirn 9  10    10  16 

Rape  6     6      0    0 

Oil  deeds—  s    d      s    d 

Linseed per  qr  61    0    64    6 

Rape,  lalcntia,  RA.T.  60    0    60    6 
Petroleum-Rofineil.pr^al     1    44    1    6 

Refined  coal  oil    1113 

Provisions— duty  free 

Buiter— Waterfordpr.cwt    0    0      0    0 

Carlow  0    0      0    0 

Cork,  2nd»     0    0      0    0 

Limerick  0    0      0    0 

Fnesland  Iresk    116    0  118    0 

American GO      0    0 

Jersey    80    0    88    0 

Bao  in,  singed— Waterfd.  78    0    80    0 

Hamburg  68    0     76    0 

Hams.  York 90    0  108    0 

Irl.h    88     0  100    0 

Lard  —  WaUTlord      and 

Limerick  bladder  ...  82  0  72  0 
Cora  and  Belfast  do  ...  0  0  0  0 
Firkin  aid  keg  Irish  ...  60  0  60  0 
American  St  Canafiiaa  0  0  0  0 
Cask  d.i  do  0    0      0    0 

Pork — Aracr  JtCan.  pr.bl.    0    0      0    0 
Beel— Aiiicr.Sc  t.an.pr.tc.    0    0      0    0 

Chee«e— Edam ,_...  83    0    66    0 

Guuda 48    0    63    0 

Canter    0    0      0    0 

American  48    0    66    0 

Xloe— duty  free 

Be  .cal,  wuiie p«rcvt    8    9    II    0 

Do  Cargo  8    0     8    8 

Madra. 10    6    U     0 

Arracan.  Rangoon,  &c.,..    8    8    10    6 

Java  0    0      0    0 

Saltpetre— 

''«ii(!al pfrcwt28    0    SO    6 

Bombay  and  Madrus ...    0    0      0    0 

EngllsK,  reSn'-d  82    «    84    0 

Nitrate  of  toda.M 16    e    I8    o 


Sag'o — duty  441  per  cwt  a  d  s  d 

Pearl  per  cwt  18  6  20  6 

Seeds — Caraway...pr  cwt  38  0  38  0 

Canary per  qr  41  0  60  0 

Clover,  red per  cwt  47  0  54  0 

white   70  0.88  0 

Cor  nnder   24  0  25  0 

l.in.fod,  forei-^n,  ...  perqr  57  0  63  0 

Bombay  0  0  0  0 

Mu'tard,  brown. ..per  bush  13  0  16  0 

white   7  0  8  0 

Rape  per  Ian  of  10  qra  ..,£30  0  32  0 

Sili— duty  free                   s  d  s  d 

Surdah per  Ih  24  0  28  6 

C'Ssirabuzar 14  8  27  0 

Gonatea  13  0  26  6 

Comercolly 12  8  26  0 

China,  T^allee  23  0  31  6 

Tays^am 18  0  27  6 

Canlon 18  6  23  0 

Riws- WhiteNovl 42  0  46  0 

Fossomhrone 34  0  38  0 

Roy«ls 32  0  36  0 

Milan   32  0  36  0 

Organz'nes — 

Piedmont  22-M 42  0  49  0 

D 1.        24-28 42  0  49  0 

Milan  k    Bergam  18-20  41  0  5i>  0 

Do.               22-24  41  0  60  0 

Do.               24-28  41  0  60  0 

Do.               28-32  41  0  60  0 

Trims— Milan,  22-24  39  0  46  0 

Do.          21  28  39  0  48  0 

Brntias- Short  reel 39  0  4.j  0 

PersiaTis  11  6  14  0 

Spices— Pepper,  duty  free 

Malabar,  kc per  lb    0  6i  0  7 

Eastern   0  64  0  6J 

White  1  14  1  9 

Pimento,  duty  free 

Mid  and  good per  lb    0  3|  0  34 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  6  3  9 

Malabar  and  Telliciierry    2  8  3  0 

Caasia    i.ignea,    doty 

free per  cwt  83  0  90  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  64  1  8 

Zanzibar   and    Bourbon    0  6  0  7 

Ginger,  duty  f r:  e 

K.  India,  C'»m per  cwt  36  0  37  0 

Do  Cochin  &  Calicut..  42  0  116  0 

African    -W  0  41  0 

Mace,  duty  free per  lb    3  4  4  6 

Nutmegs, dutyfree  2  10  8  10 

Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  ral.,  bond, 

15  to26  O  P  3  4  3  6 

SO  to  35   —     3  8  3  11 

fine  marks  4  2  4  8 

Dem-rara,        proof 19  1  11 

Leeward  Island  —  18  18 

East-  India            —  16  16 

Foreign                —  14  16 

ilrandy,  duty  108  5d  per  gal. 

Vintage  of  (jsn  H  H 

in  onus    ^^jgjjg 7  6  7    8 

Geneva,  common 2  4  2    6 

Fine 3  0  3    2 

Corn  spirits,  pf  duty  paid  12  0  0    0 

Spirits  f  o.b.  Expor  ation    18  2    0 

.Malt  spirits,  duty  paid    ...  12  0  14    0 
Sngfar — Per  cwt — Duty  paid 
British  Plantation — Duty. 

grocery  yellow 5/3  32  0  36     6 

refi  ling 4^,*(9Sc6/3  28  0  32    8 

Foreign  Muscovado,  low  to 

hno  yel   grocery   ...6/:!  32  0  36     8 

low  togdrefl...4(',4«)&5/3  28  0  32    6 
Mauritius,  crystalised — 

Nos.  16kl7  6/8  311  6  37    6 

13  Jt  14  S/3  36  0  88    0 

10  k  12  —  31  8  34    8 

Synip8,lwtogdyol..l/94w3  30  6  32    6 

lowto  lino  bniwn  ...4/&4D  24  0  30    0 
Bengal,  Benare-,low  to  fiiie 

white    6/3S6/S    0  0  0    0 

Date,lw :ofineyl...-V»!c6/3  30  0  33    6 
very      low     to      fi  10 

brown  4/8l4/«  22  0  29    8 

Penang,  siqierior  yellow  to 

goi.d  white 6/38t6/8  34  0  86    6 

lowtofliieye'low.4«Jii6/3  31  0  S3    0 

lowtoflnebrown...4/ii!.4^  22  0  30    6 
Madras — 

crystalised  white 5/8  38  0  39    0 

low  to  fine  yellow...6/3  31  0  36    8 
Native,  low  brown  to  low 

yellow  'i/km  22  0  27    6 

Jaggery    i/  22  0  24    6 

Siam  and  China,  low  to 

good  white 5/3it6/8  34  0  S6    0 

low  to   fine  yellow  and 

grey .V0&6/3  30  6  33    6 

Ijrowu   i/lk.m  22  0  30    0 

Manila,  c'ayed,  common  to 

good  4/  28  0  27    0 

Muscovado 4,'  2J  0  26    0 

Java — 

low  to  good  white  ...6/8  36  0  36    0 
low  to  tine  j  ellow  and 

grey 6/3  81  0  84    8 

Havana,  white,  above  No. 

18 —    0  0  0    0 

florette,  Nos.  16  k  18.  6/8  36  6  37    6 

yellow,             12  ll  14..6/3  33  '  8  86    8 

—                  10  kll..—  31  6  S3     0 

brown,             7  k  9..4/7  29  0  SO    0 

Bahia  &  Maroim,  low  gre.v 

to  good  white    Vj  30  6  34    6 

low  to  floe  br.>wn..-V£-^  23  6  30    0 
Peruam,  Paralba.S^  .VLacoio, 

low  to  good  wlilt  ...V3  33  e  34    6 

yellow MlUri  30  6  SS    0 

low  to  floe  browik^itM  26  u  80    0 


Refineil— For  consumption    a     d     &     d 

8  to  10  10  loHV.'S    0    0      0    0 

12  to  14  loaves   0    0      0    0 

Titlers,  22  to  24  lb    40    6    44    0 

Lumps,  45  10 39    6      0    & 

Wet  crushed  36    6    38    0 

Places    30    0    38    0 

Bastard   0    0      0    0 

Trca'ile 16    0    18    0 

For  export,  free  O'l  board 
Turkey  loave-s,  1  to  4  lb    0    0      0    0 

6  lb  loaves  40    0      0    0 

1011)    do      39    0      0    0 

1411)    do      0    0      0    0 

Titlers  22  to  28  Ih 89    0      0    0 

Lump.*,  40  to  46  lb    0    0      0    0 

Crushed  31    0    S3    0 

Biistards 22    0    27    0 

Treacle 16    0    17    6 

Dutch,  refined,  f.o.l).  in  Holland 

6  lb  I  aves 41    0      0    0 

10  lb    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1,  crushed    34    9      0    0 

No  2 34    0      0    0 

Belgian  refined,  f.o.i).  at  Antwerp 

4  and  3  Kilj  l.>ave8  40    0    41     0 

Cruslied,  1  34    8      0    0 

Tallow — duty  free,  per  cwt 

St  I'etershurg,  IstY  C...  43    6       0    0 
Tar— Stockholm ...  pr  bri  28    0      0    0 

Ar  hangel SO    0      0    0 

Tea—  luty  6d  per  lb 

M.-niiigs  and  Oopacks 0    94    2    8 

New  Se  is  .n's  Kaisows  ...    0    6      26 

Pakling  13      2    6 

SiKchoiigs  0  U      2    0 

O'longs  0  11      2    8 

Sctd.  Orge.Pek.  (Poochow)  14  2  0 
.Scenttid  Caiiers  (Foochow)  10  2  2 
Sctd.  Orge.P.ko.- (Canton)  0  10  2  6 
Scented  Capers  (Canton)...    0    9      3    0 

Flowery  Pikoe,  fine 2    9      3    0 

Gun|)0wder,  Fychow   aud 

Moyune,  finest  32      3    8 

Imperial.  Pingsuey,  fine.st  2  2  2  6 
Young  H. son,   Pingsuey, 

finest  2    2      2    6 

Fychow  &  Moyune,  finest    2    8       2  10 

Hys,. 11,  finest 38      4    0 

Twankay 0    7      10 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
.fc  .Meinel  flr...per  load  50    0    95     0 

Riga  fir    66    0    67    0 

Swedish  flr 45    0    63     0 

Canada  red  pine   80    0     96    0 

—  yello*piae,iarge  90    0  120    0 

—  —       sniidl  86    0    90    0 
N.Brnswk.&Can.Bd.pine  90    0  100    0 

tjuebec  oak    120    0  125    0 

Baltic  oak  75    0  135     0 

African  oak  170    0  190    0 

Indian  teake  280    0  300    0 

Wainscot  logs  IS  ft  each  60    0  110    0 

Deals  &  Sawn  &,  Prep  .red  Wo  <d— 
Norway.Petersbgsiand  £10    0     12  10 

Swedish s  10    12  10 

Russian   9  10    14  10 

Finland    6  16      7  16 

Caiia  la  Ist  pine 18    0    22    0 

—  2nd 12    0     15    0 

American  spruce  8    0      8  16 

Dantzic  deck,  each  178  0    278  0 

Staves — 

Balti.;,  per  mille £180    0  220    0 

(Quebec,  per  standard  do.  90    0    92    0 
Tobacco— Uy3/plb&op  ct.    s    d      s    d 

Maryland,  per  lb,  bond 0    8      0    9 

Virginia  leaf 0    64    0  11 

—  strliit 0    74    0104 

Kentucky  leaf  0    44    0    9 

—        stript    0    7      0  10 

Negrohend  duty  4^8    1     1      2    6 

Columbianlf.duty3/&6pc  0  74  2  2 
Havana   I860 

—  cigars,  bd  duty  6/...    6    0    22    0 
Tnrpentine — per  cwt 

Amenciin  spiritr.,  wth  cks  33    0      0    0 

French  do  0    0      0    0 

Wool— English— per  pack  of  210  lbs 
Fleeies  S.  Down  hogs. ..£21  10    22  10 

Half-bred  hogs 21  10     22    0 

Kent  Heeces   22  10    23    0 

S.l)ownewes&  wethrs  20    0    21    0 

Leicester  do  22    0    24    0 

Sor.s- C'lothing,iilcklck  19    0    20    0 

Prime  16    0    17    0 

Choice 16    0    15  10 

Super   14    0    14  10 

Combing — Weter  mat  22  10    23    0 

Picklock  18  10    20    0 

Common  18    0    19  10 

Hog  matching 23  10    24  10 

Plckt'>ck  matching..   19  10    20    0 
Super  ..  18     0     18  111 

Colonia  — per  lb  s    d  •    d 

Syduey.-Fleeceftlamb...  16  2ft 

Scoured.  &c 16  8    6 

Unwashed  0    9  II 

l..ock8  and  pieces  10  19 

Siipe  and  skins 12  18 

P.  Plitlip-Fleece  <b  luinb  18  2    5 

^coured,  &c 17  8    7 

Unwashed  0    9  14 

Locks  anil  (jieces  14  2    0 

Alelalde-Fleece  &  lamb  13  1  11 

Sc  >ured.  &c 16  2    8 

Unwashed  0    7  14 

Locks  and  pieces  0  10  18 

V.  D.  Ld-Kleeoo&lnmb  14  3    1 

Scoured,  Ac I     o  2    0 

Unwashed  0    9  II 

Lockd  and  pieces  10  17 

Cape  U.  Hope — Fleece 

am  lamb 13  1  10 

Scoured,  i£c 16  Z    i 

Unwashed  0    8)  0  Hi 
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100   Biistoland  Exeter 

100   '^ale  orian 

6.6      Do  Ordinary  New  is-uu  at  £7 
100   Cambrian 

20  Coriiwfll  ! 

100  liuilin  and  Belfast  J  nction  .. 

20    Ea-t  London i 

100  Glasgow  and  South-Western  ... 

100   Great  Eastern 

100       Do  East  .^nslian  No.  2 
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\00  nreat-^outhern*  Wettrn  (Ireliid) 
liX>  Great  Western,  ConsolOrdinar> 

KH    Highland  

ItK)  {Lancashire  and  Yorkshire    

IW  T.ondon,  Brighton,  &  S.  Coa^t... 
llXl    Lon.,Chat.,  &  Dover,  Arbitratioi 

loii    Lot  don  and  North-Western 

lot    Lortlon  and  South-Westem 

K"'    Manchester,  SheCf.,  &,  Lincolnsl 

ltX>   Metropolitan 

iml  i  DoPrld.  (Difdrecvgnodlv\ 
KXi  '     Do  DeM  )''''  6%ispd  toPrfi 

10  I     Do  Redeemable  , 

IM  iMetrop  litan  District 

10  [Metropolitan  &  St  John's  W<0' 

llW  [.Midland 

lOi  I     Do  Blrtnlnitham  and  Derby.. 

liH)   Monmouthshiie  

\m  iNorth  British 

ino  (     Do  Ediiihurgh,  Prth.&Dlldte 

':'>*)  IXorth-Ea!.tem  Consols 

lix)  'North  Londt  n 

ItX)  , North  Staffordphire 

100   Rhyinn'V 

VX)   Shropshire  Union 

I'H")   South  Devon    

!0  iSonth-E^.stem 

'«»  r>oPrf<i  j:^i-fdrecvpro(liv\ 
100  :     Do  Di  fd  (■  til()%ispdt  .Prfi 

20  ^Staines,  Wokingham,  ,fe  W<  king 

100  iT«ITVale  

1 IX)  IWaterford  and  Central  Ireland 

10  iWliitby,  Redcar,  &  Middlesboro^ 

KKRF.XCE   SnABE.«    AND   STOCKS^ 

liXJ    Bristol  and  Cxeter  4% 

100 

IIX) 

lllO 

100 

100 

100 

100 


in 

111} 

122 

154 
70j 
231 

14-5} 

lost 

711 

69i 

95 

28 

10} 

28{ 

14-i} 
114 
116 

7.55 
4o 

:e4', 

133 

81 

80 

73 

72 
100 
123 

79 

18 
173 

25 

75 


Souoouii 
80«XXV| 


100  I 

■0  ! 

-Lio  : 

llK) 
100 
1(X) 
•jf) 
■'0 
■0 
X) 

.  <) 


,, 

:uo 

8»33t>6< 

stk 

lOO 

K200<V 

Stk 

100 

r*'>"i 

Sll; 

|IX( 

'f]0 
.'Hi 

Caledonian  6%.  No.  2., 

Do  .Scottish  N.  P.,  4^% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordlnar>* 

Do  do  Midland 

Do  do  Dtinoeeatid  Arbroath... 

all    Cornwall  i\%  pnaraiitced    

100  GlasjowSSth.  W<«tcmKna-6% 
100  .Ureat  Eas'em.  5%  Metropolitan 
I  Stock,  scTip,  Issued  at  106... 
Do  do  do 

Do  E.  Connties  Exten,  No.  1 

'    Do  do  do  No.  2 

'    Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

i    Do  Norfolk  5%  Ext,  1816 

'     Dodo5i%  Kxt.,1947 

[Great  Northmi  5%    

Do  6%,  rcdeatr.  at  10%  pro... 
Do4i%  do  do  do 
Do  6%  do  at  5%  pm  ... 
DoI.ceds.Bra(I,&Halifax.6% 
GrtatNi-rthof  Scotia- d.l^tprcf. 
'K)  Great  Sth.  &  Wst.ilrclan.l)  1% 
'■•I  Gt.W.— l(er.l-<har;reperi-ia.S% 
1)       Do  Censolidr.ted  gujran.  5% 

til   Lancaster  and  Carlisle. 4i% 

'«)  Lancashire  and  Ycrkihlre  6%.. . 

X);     Do  Barnslev,   (    «  1M%  ! 

X)  [    Do  6%  (East  Lancaslilrrt ' 

O       I>o4i%  (Blnck>  urn  lurchatr) 
O  (London  4  llrighton,.';%  gua,No.l 

Do  6%  do    No.  2 

Do  6%  do j 

DoS%do    .Nc.4: 

Do  7%  do I 

Do  6%  do  (W.  E.  4  0.  P.;  ...I 

Do  4%  do  1869 

.oM,l,,r,*  \,w,CANuneat<m6%i 

^.W..7%,l»tc3rdShra.! 

'ismuih.  i-erpet.  anns.j 

-  ur.Shef.,  &  Liiicolo.,6% 


111 
110 

128 


116i 
1151 


-lil 

i>u 

''») 

Do 

5 

Do 

O 

Ml  land  C 

I                           I'l 

Do  do 

I                             ■> 

l)fl  (lO    I 

do 


do  £6, 
do  3}%] 
•  til  able  8% 


ing,6% 


^ .%  irredeeuiable  

■  ■ster4Hitch«n,  4%... 
tlihl':..  No.  1    


'Ii.ted4% 


n./i,5% 


1T52!'- 

~^  40000  Ui/U,  all  l;)«iUli-£uUin(Keadaii>.i7oi6d) 


lt.rU«iilrB    

••n,  reht-cbarge.,  .„,. 


105 
111 

11 
130 
109 
142 
125 

90 
119 
162 

lak) 
61 
70 
8} 
142 
136 
105 
106 
97 
113 
1 
118 
96 
105 


1.16 

V6 

22» 
113 

lOH 


RAILWAYS. 
Frefzrekck  Sha&es  and  Stocks —Continaed. 


Aotho- 
lised 
Issue. 

00 

•a 

Name. 

|l 

481300' 
503000/ 

awooo/ 

StkilOO 
Stk 1 100 
Stk  100 
Stk  100 

Sonth-Eastern  45%    

Do  fixed  -iiX   

Taff  Vac,  No.  1  

Walerford  ,t  Central  Ire land,6% 

173 

PHEFEKENCB  SHARES  &  STOCKS,  WITH   DIVIDENDS  CON- 
TINGENT ON  THE  Profits  op  j-ach  Separate  Year. 


745180/ 

1113070/ 
343400/ 
520000/ 
547991 ( 
335000 

1122600/ 

1240000/ 
316900/ 
360000/ 

1075000/ 
200000/ 

5016991/ 
482050/ 
21S030/ 
613650/ 
400000/ 
302500' 
126120 
660000/ 

9471 
1339*)/ 
716000/ 
9M000/ 
830970/ 

1661335/ 
409650/ 

46941.S3' 

2426576' 
MOOOO/ 
300000/ 
860000/ 

1500000/ 

4685! 

300000/ 

100000/ 

600000/ 

1500000/ 


Stk  100 
Stk  100 
StklOO 
Stk  IOC 
StklOO 
Stk[lOO 
StkilO-j 
Stk'lOO 
StkilOO 
StklOO 
S'klOO 
StklOO 


Caltdonian,  4^%  guaranteed* 
Do  Scot.  Central,  min.  7  % 
Do  do  41  %  irredeemable* 
Do  4  %  convrtlhle,l88uedat80 

Great  Eastern,  41  %,  1861  ...> 
Do  41  %,  1862  ...) 

Do  5    %,  1882  

Do  New  5    %,1863  

Do  do  5    %,  1864  ..  .. 

Great  Northern,  5  %,  Irredmble 

Do  Permani-nt  6  % 

Do  Bo^ti  n  and  Slcaford,  4}  % 

Great  Western— Consl.Pref.5% 

Great  North  of  Scotland  41  %,  A 
Do  44  %  pref.,  B 

Highland  A,  41  %  

Do  I!,  6% 

Kent  Coast,  6%  B 

Lanc/ishire  &  Yorks.,  New  4  % 

London,  Brig'- ton,&c.,  41%,  1858 
Do  do  41  %,  1859 

Do  do  4    %,  1860 

Do  do  41  %,  1801 

Do  do  41%,  1863 

Do  do  6    %,  1866 

Do  No.  6  6    %,  1866 

Do  Vi^.  7  6    %,  1866 

Lon.,  Chat..4c.,Arbitratn,41% 

London  and  North- Western  5  % 
Do  Bedford  and  Caintjrl/'ge... 
Do  Shrewsbury  &  Welshpo*'l 

I/indon  &  Sooth-Weslern,  '11  % 
Do  ''0  5    % 

Manchster.  Shff,  &  Line,  5  %  1866 

Metropolitan,  5  %  

Do  New,  5  % 

Do  5%,  1869 


155 


97 

105 
104 
103 


n 

98 
(•8 
89 
93 
97 
107 
106 
104 
60} 
119 
95 
05 
105 
115 
101 
103 
103 
103 
61 
116 

600000/1  Stk  100       Do        B  6  %  preference 11(1 

...      'StklOO       Do        C6')o  118 

...      !  Stk  100  I    Do        D  5  %  116 

125227    22  :  22  '     Do  6%  opt.to  con.Aiig.31,1872   311 
126000,  16  ;  16  '     Do6%ol)t.tocon.AugJ1.1873    21} 

1461001  20  i  14  (     1)0  6  %  do i  161 

2750001,  StkilOO  [North  British,  E.&G,Na  1,5%'  110 

2968'20/'  Stk  100       Do  £10  guaranteed,  1861 110 

550000'  Stk  100  Do  fcdln..  P.,  &  D.,  2nd,4%...  84 
4W20<)/i  Stk  100  Do  E,1lnb.  &  CTla8.,No.  2,  5  %»'110 
350000/  Stk  1(X)  [  Do  Noith  BrlHsh,  6%,  1862.. .110 
657IXXI/  Stk  100  '     Do  E.'inb.ftGlas,  No.3,  6  %•  104 


640000/  Stk  KM)   Midland,  A  5  %  preference  . 


114 


101 
108 


2105660/  Stk  100  Do  1  din.  ,t  Glas.,  Ordy,  41  % 

I8690(K)/  Stk  100  North-Easlern,  41  %  redeemb  e 

635000/  Stk  100  Do  Stcckton  &  Darl,  Class  D 

2513000/  StklOO       Do  5%  

168«66|      6[     6  DoNew6/Bhs6%  CouJan.'76 

700000/  Stk  100  "Jir  h  I.omlon,  41  %  (max  5  %) 

605000/  Stk  100    N'nilh  Stadonlshire.  6  %  

213000/  Stk  KX)    lib  muey,  8  %,  1864 

3000(X)/  StkilOO  ioulh-ta»Min,41%,  1859,  No.  2 

1200000/  Stk;  100  Do                   44%.  1862,No.3 

591500/  Stk[100       Do  5  %,  1861 

700000/i  StklOO  Do  6  %  Charing  Cross,  1863.. 

25820/  8tli[l00        Do  6  %  1864 

•  Kailnre  of  full  dividends  in  any  given  1-year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  1-year, 


98 
105 

106 
»1 

113 

117 


Likes  Leased  at  Fixed  Bintals. 


Stk 
100 
8tk 
Stk 
Sik 
8lk 
Stk 
8tk 
Vtk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
Stk 
Htk 
60 
Htk 
etk 
Stk 
Htk 
8tk 
81k 


Name 


Leasing 
Companies. 


StllOO 
StkiKX) 
HikiKX) 
Stk'loi) 
81k  100 
60  I  all 
50  all 
8tk  100 
etk  im 
Stk  UX) 
ftk  ITO 
StkKx) 
U    sll 


Birkenhead  

Do  41  %  P.ef 

Buckinghamshire   

Chester  a-  d  Holyhead  ... 

D.,  54  %    

Do  6%  

Clydesdale,  guaianteed... 
Colchester,  Htour  Valley 
Djndee,  Fo'th,  A  Abi  rd.  J. 

Do  Prefer*  nee 

Do  Ist  Class  i'relerencel 
Bast  Linnolii  guar.  6  %... 
Gloster  and  Dean  Forest 
Gt.  Ea«lcrn,Newm.4c.6% 

Do  E.  Anglian  B  6%. ..[ 

Do  do  C  7  %    

DotoNo.  I,  6%    

Hull  an.'.  Selby    

Laiicaater  and  Carlisle  ... 
Lond<  n  and  Blackwal  I... 

Do  41  %    

London  i-nd  Greenwich... 

Do  I  reference 

l./>ndon,  Tilbury,  A  South 
Lowestoft  gui.  4  %    

Do  6%  

Mlilland,  Bradford,  Prcl. 

Do  Matl/ck,  6% 

MIrl  Kent  (Ciay  Line)  ... 
Noithern  &  Kas'eTO,  £  % 

Do  6  %  

North-EHstern —  llartlept 
North  A  Sth.-West.  .June. 
iN'.-Weft.  A  t'erp  pref.  5'!o 

Do  3  irdnmmio  i.}  %  ... 
Nottln{.  a  Uranlb.  KA  C 
Preaton  sod  Wyre 


U<«N.W.&G.W 

Do  

Lon.  A  N.-W... 

Do   

Do  

Do  

Cale/lonlan  ... 
E.  Un.  ft  O.  E 
Caledonian  ,„ 
[     Do   

Do  

[GreatNonheni 
Great  Western 
Great  E^»tein. 

Do  

Do  

Do  

Nr{h.-E— York 
Lon  A  N.-W... 
Great  Eastern. 

D.)  

.South-Eiistern 

Do  

Peto  and  C  >.... 
Great  Eastern^ 

Do  

Ml.iUnd 

Do   

L..  C,  A  Dr.... 
Great  Eobteni. 

Do  

N,.K.— Herwk. 
l.!tNWM.!kNL 

Midland 

(    Do 

Great  Northern 
LAN.-W.AL.Y 


98 
104 
98 
69 
130 
120 


701 


266 
106 

Kie 
in 


156 
116 

log 

89 
4»| 


RAILWATS. 
Lines  Leased  at  Fixed  Rentals— Continued. 


Name. 


m 

Stk  100 
StklOO 
10  all 
StklOO 
Stk  100 
Stk  all 
StklOO 
StklOO 
20  all 
20  all 
20  all 
Stk  100 


Leasing 
Companies. 


Royston,  Hitch. and  Shep  Gre/tNorthcrnl36 
ShrewsburyandHerefoti]  L&N-\V,vGi.W.[  ... 
Shrewsbury  and  Hereford  LvN-W  ScO.w".'  ... 
S.Yorkshire  &  River  Dur  Mine  4  SbeJT.  113 

Do  4  %  guaranteed    ...     Do  j  ... 

Do  6  %  STuaranteed Do  I  ... 

Victoria  Statn.  &  Pimll/'o  nt.  Wstrn.,  AcJ  ... 

West  Cornwall    .^ssociatd.Co.'8[ 

West  Loi!i:on,  Class  A  l   'V.  Lon  Ex 

Dot  lass  B 5  Li 

DoCassC 

Weymouth  A  Portland  ...  O.  W.  A  S.-W.I 


'V.  Lon  Ex.  r I  ... 
Loii.A  N.-W.-i  [  ... 
AG.  W l      9 


DEBENTtTRE    STOCKS. 


Autho- , 
rised 
Issue. 


100000/ 

270000 

832673/ 

16(X)000J 

2976000/ 

2836276/ 

lo750IX)/ 

6682.53/ 

2742653/ 

2079715/ 

100000/ 

1009297/ 

13(X!230/ 

887160/ 

52330.18/ 

682030/ 

2835757/ 

310830/i 

10001X)0/ 

301X100/ 

372285/ 

5flO(X)/ 

960000/ 

1120290/ 

1001317/ 

244073/ 

2»2(i94/ 

202027' 

1001849/, 

841437/ 

191016/: 

87l).S0/i 

500000' 

4359263/ 

335000/ 


Name. 


100  IComwall,  guaranteed 41% 

75  lEast  London,  Scrip 6  % 

100  iGreat  Eastern 4  % 

100  ;     Do  A 5  % 

100       Do  1867,  redeemable  6  % 

IcX)   Great  Northern   .4  % 

100   Great  Western 4  % 

10<1       Do  4}% 

100       Do  44% 

100       Do  6  % 

100    Highland  4}% 

I'X)   Lancashire  and  ■^'nrk^hire..■4  % 


100   London,  Brlshlon,  Ac 4  % 

100       Do  perpetual 41% 

100  Lond.,  Chat.,  A  Dover  Arb.41% 

.KW       Do  B  44% 

100  London  and  North  Wcstern4  % 

100  Do                  do                    31% 

100  Lomlon  ASouth  Wes'ern  A.4  % 

100  Sli.nchester  Sheffield,  AC...6  % 

100  Do                  do                 41% 

100    Metropolitan   , 4  % 

100    vletropollUn  District 6  % 

100   Midland 4  % 

100        Do  4}% 

100        Do  44% 

100  North  British,  E.  P.  &  D.  B.6  % 

llX)    Ntirth  Eastern 4  % 

100       Do  44% 

100   North  L/ndon 44% 

100   South  Devon 5% 

lot)  South  Eastern  Perpetual  ...4  % 

100       Do  do  1887 6  % 

76       Do  do  1868 6  % 

100   South  Yorkshie,  Ac .41% 

British  Possessions. 


117 
116 
102 
101 
104 
109 
119 
104 
102 
100 
106 
103 
100 
103 


124 
102 
106 
109 

101 
109 
108 

lis 

113 
101 
107 


309900 

6131335/ 

15000 

62613 

500000/ 

600000/ 

60000/ 

371X)0 

135000/ 

112000/ 

100000/ 

1000000/ 

25000 

320000 

21913660 

1500000/ 

416000/ 

9500 

3426144/ 

600000/ 

270500 

2919250! 

1733947/ 

788722/ 

6349351/ 

13715360 

9391 

8686 

46074 

600000/ 

624600/' 

350000/ 

80000 

426000/ 

169700 

5t7li00/ 

780000 

1018200/ 

206000/ 
66000/ 

60flO-V3O/ 

10(X)000/ 

600000/ 

1710 

41416 

10694 


23600()[ 

2100001 

286000/ 1 

4000000/1 

60000/ 

8399200/ 

71000 1 


100 

100 
Stk 
20 
10 

100 
Stk 
Sik 
20 
Stk 

100 

100 
Stk 
20 
Stk 
Stk 
Stk 

100 
10 

Stk 

100 

100 
100 
100 
100 
Stk 
20 
20 
20 
Stk 
Stk 
Ulk 
20 
Stk 
204 
100 
100 
100 
100 

100 
100 

stk 
Sik 
Stk 
2 
20 
60 

100 

100 

100 


Btk 
10 
Stk 
Stk 
lOU 


10 

100 

100 

100 

2/8/0 

KX) 

100 

all 
100 

20 
KM) 
liX) 
KX) 


100 
100 

all 
100 
100 
100 
100 
100 

12 

6 

•i 

100 

100 

100 

2 

100 

201 
100 
100 
100 

68 

all 

100 

100 

100 

100 

2 

6 

60 
100 
100 

all 
100 
100 
100 
6 
100 
lOU 

•  II 


100  Atlantic  A  St  Lawrence  shares 
100  Do  6%  Sterllni;  Mort.  Honds 
100    Bombay,  Baroda  A  C.  India  g.5% 

Do  do      

Bulfalo  A  Lake  Huron  Preference 

Do  do  51%  Bi.nJs.  1872-3-4 

Cape,  guaranteed  tt% 

Carnatic,  Lira.,  guaranteed  6% 

Do  do,  issued  at  128  pm, 
Demerara 

Do  7%  perpetual  preference 
Dunedln  A  P.  Chalmer8,Llra  ,5% 
E»steni  Bengal,  guaranteed  6% 

Do  io  6% 

Do  do  4  %  Debentures 

Ea  t  Indian,  ^'uaranteed  8  %  ... 

Do  Irredeemable  44  %  Dooe  . 
IIX)  ;Epiropean&N.,\.,6%lMr  .Bd.lS98 
10   Glasgow  an/1  Caf/eBretof  (Nova 
Scolla)  Coal  &  Rail  Co,  Llm 
Grand  Trunk  c.f  ("ana  a   

Do  Equip.Mort.  Bcl»,  1  chrg.6% 

Do        2nd        do  Scrip...., 

Do  let  Prefersit'ie  Bonds.. 

Do  2nd       do  

Do  3rd        do       Steele.... 

Do  4th        do  do      .. 

Groat  Indian  Peninsula, gua.6% 

Do  New  iio  6% 

Do  New  do  5% 

Do  Now  do  6% 

Do  4%  Deheiittire  Stock  

Great  South,  of  India,  guar.  6% 

Do4J% 

Do  

Do  41%  Perpetual  Debenture.. 
Great  Weatern  if  ..  anaia 

Do  6%  Bondt,  paynlile  1873.. 

Do  61%     do         do       1877-8 

Do  8  %     do         <l,       IH90... 

Do  6%  Pref,  laaiM-d  at  eo.oin, 

(when  paid  up)  tlll.lan.l  1880 

Intcrnatnl  BrIdgc.O'X,  Mort.llds 

Do  6  %  Mori.  Pref.  Share  do_ 
(Secured  byO.Tink  CanadaCo.) 
Madras,  guaranteed  6  %  

Do  do       4}%  

Do  do        44%  

Do  do         6%  

Do  1871,       do         6%   

Melbourne  A  H/ibson'a  Bay  Unit. 

Do  6%  Bonds,  payable  1880... 

Do  6%    do  do      1895... 

Midland  of  Cana/la,  Hllg  IslMrt 
M.uf  Canada,  8%,  Ut  pref.Unds. 

Do  (1%,  2nU        do 

Oud<4kRohilkund,  guar.5'Ji  ... 

Do  bbarus  6%  ,. 

Do  Nulhatee       6%  ... 

Bclnde,Pnnjaub,ADeUil,gua.o% 

Wulllngtoii  (jrey  Ik  Bruce  Ky  ol 

Csiuds  7  %  Bds,  Ut  Mort. 


971 
102 
!C6» 


6} 

92 

93 
106 
3/aD 


110 
89 
1071 

091 
105 
77 

11 

19 
101 

9S 

72 

8.'! 

43 

26 
108 

12{ 

e{ 

2} 
93 
106 
101 


103 
211 
102 
102 
107 

96 
100 
97 

1071 
102 
07 

l\ 

48 

97 
86 
9t 
90 
106 
«k 

\06 

96 


1010 


THE  ECONOMIST. 
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RAILWAYS. 

FOBZIOH  Bailwats. 


Autho- 
rised 
lune.  ! 


It 


Name. 


all   Antwprp  and  Rotterdam  i 

all    BahtaitSun  Franc«o.  L,  g.  7% 

•11   Belgian  Eastern  Junction 

all    Buenos  Ayres,  Gt  Southern,  L.| 

10       no  Sa'ado  Kxlension 

10       Dp  Aj:ul.fcT»ndil(CnrmenSc(-) 
all    Central  Argenlliio,L.,  RUi.  7  %, 

al!    Coplapo ! 

all    Dllnabur„'  St  Wltepsk,  L,  Scrip' 

all  I     Do  Kecistcred , 

all    Dutch-Rhenish    

8  I     Do  New    

all    Fasternof  France 

18  lEuropn.  Centrl.  Uail.,  L.,  Istiss 

all    Great  Luxembourg 

all    LKmberB-Czernowitz,  I.imifd. 

fuarantped  7%,  lst&2ndias. 

all    Mexican,  I  iuiited   

all    Namur*Lieire,Eua1    By  the 

Itf  per  annom„.  V  liclfrian 
all  I  Do  pua  6  %  Pref  )  Govenit. 
all  jN'orthcrnof  France 


N.  Rail,  of  B.  Ayres,  L-guar.r% 

Do  Deferred 

NorweKltin  Trunk  Preference... 

Ottoman  (Smyrna  to  Aidin) 

Paris.  Lyons.  &  Mediterranean 

Paris  and  Orleans 

Recife  &  San  Francisco,  L., e-7% 

Royal  Sardinian 

Royal  Swedish 

Do  7  %  

^ambre  and  Meuse 

Do5i  -A  Preference 

San  Paulo,  Limited,  frua.  7  %... 
South  Austrian  &  Lomb.-Venetn. 

Snuthsrn  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  6i  %  Preference  

Western  &  N.- Western  of  France 


17i 

a 

loi 

24 


13i 

:3i 


17 

u 

12 
22 
21J 
19 


FOBBIGX  RAELWAT  OBUOiTIOKS. 


-1 

Redeem. 

2 

Yrs. 

At 

20 
100 

20 
100 

■7 

par 

100 

all 
all 
all 

33 

par 

Name 


Antwerp  and  Rotterdam...  3  % 
Bucharest  &  Giurgevo.  pua 
by  Danub.Prncpalties  7  % 
■  C.lTniguayMonteviedoScp  7  % 
Charkoff-Azff,gua.byKu88  5  % 
Charkov-KrementacbgfdoS  % 


IS 


97 

88 

g3i 

93k 


RAILWAYS. 
FtEEiON  Railway  OuLicATioNa — Continued. 


m 


Redeem. 


Yrs.  At 


81} 


84{    84! 

100  I  all 


^u  I  20 

4  !     -J 

20  :  20 

100  'lOO 

100  ilOO 

100  100 

100  all 
all 


75 


94 


20 
2-ii 
par 

100 
80 

100 
20 

100 
6 


Name. 


Dutch  Indian.gua.  by  Dutch 
Home  Government  ...  4\% 

Do  181)9  44% 

Do  1371  6  % 

Eastern  of  France 5  % 

Great  Luxembourg 5  % 

Do 

Havana  and  Slatanzas 7  % 

DolSGo  7  % 

Matanzas  and  SabaniHa...  7  % 
Mexican,  Cla.ss  A,  Mortgro  8  % 
Moscow-Jroshv.guabyRus  6  % 

National  Pisca  to  Yea 5  % 

Northern  of  France 3  % 

Do  (late  Chnrlcrci) 3|% 

Noith  of  Spain  Priority...  3  % 
Orel-Vitebsk,  gua.  by  Rus  5  % 
Ottomin(3myruatoAidiii)  6  % 

Dodo  6  % 

Paris, Lyons, &Mdittranean  3  % 
Recite&S.F.(Pcrn)Jlyl8-3  7  % 

Royal  Swedish 5  % 

Sagna  La  Grande 7  % 

San  Panlo,  1874    7  % 

Do  1877  6  % 

Do  1878  6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Austrn.&Lomb-Veneticin  3  % 

Do  1871  Scrip  3  % 

Southern  of  France 3  % 

South  Italian... 3  % 

ramboff-Kozloff,  gnarntd.  6  % 
Westrn.  &  IS.-W.ol  Franco  3  % 


79 
79 
100 

"« 
19J 
67 

82 
85 
92 


102 
103 
103 
lOJ 

loi 
lU 
8| 
88 
lU 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


6 

Stk 
2 


12000 

60000 

120O0 

30OO 

1021 

1280C 

612 

6144 

6000 

1900 

12.'00 


1024  ... 

GOOOJ  ... 

eoBi  ... 

9fJ00  ... 

40000(  4 

400  ... 

696|  ... 


all 

100 

all 

9J 

1 

2i 
61 
2/14/6 

6 

3ffl<0 

all 

40 

8/10/0 

e/.yo 

13/17/6 

mm 

3J 

84 
54'17/0 


Closing 
Prices, 


Assheton,  Limited '■ 

Brontloyd,  Limited   { 

Caegynon,  Limited  

Chiverton    '■ 

Oevmi  Great  Consols   ... 

Drakewalls ' 

East  Basset,  "Illogan" 

East  Caradon ...' 

East  GrenviUe   

East  Lovell 

Gieat  Laxey,  Limited... 
Gt.  Wht  al  Vor,"Hel»ton" 

Herod's  Foot 

Ilingston  Downs 


3i 

"'i 

80 


Margaret,  "Uny  Lelani" 

Marke  Valley 

Mwyndy  Iron  Ore,  Lim. 

New  8eton 

North  Roskear 


27i 
4} 

u 

164 
13 

7 
2.) 

7 

m 

4 
U 


BRITISH  MINES— Continned. 


Aulho- 

S 

rised 

^ 

Paid. 

Issue, 

5° 

6610 

... 

3/11/3 

1120 

lO/B/7 

612 

u 

6138 

6! 

496 

... 

imsAi 

12OO0 

« 

all 

6000 

9 

12000 

4J 

all 

eooo 

3 

110592 

... 

1 

3000 

... 

10 

4O0 

... 

47^ 

612 

... 

6! 

612 

... 

45J 

0000 

... 

7A4/6 

1024 

... 

9 

396 

... 

64 

Name, 


North  Wheal  Crofty 

Providence."UnvLetant" 
Sth.  Caradon,  "  St  Cleer" 

South  Condurrow 

•^th.W'hl.Frances   

rankerville.  Limited 

Tiq  Crolt 

Van.  Limited 

West  Baa-'et,  '•Illogan" 
VVst  Caradon."Liskeard' 

West  Chiverto!! 

West  .Seton 

Wiie:il  t'.as'Ct, "Redruth" 
Wheal  Buller,  "Redruth" 

Wheal  Grenville    

Wl.MaryAnn,Menhenioi 
Wheal  Seton  


424    474 


12  13 
85  7(1 
115  125 
274  324 
9      JO 

324    374 


COLONIAL  AND  FOREIGN  MINES. 


36000 
80000 
70000 
6(X)00 
12600 
20000 
200(X1 
20000 
21000 

10000 
76162 
18600 
26000 
60000 
20000 
68000 
16000 
166000 
7927 
16000 
60000 
80000 
lOOOO 

100000 
32000 
16000 
30000 
60000 

120000 
87183 

11000 
16000 
43174 
10000 
76000 
46000, 


all     Aldmilios,  Limited   

Jail     Alinnda  <fc  T'.rito  Consol. 
(all        Silver  Mining, Limited 

1  Anglo-Arjcntine,  lim... 
1|*  Anslo-Italian,  Limited... 
7      .\ustralian 

all     AustralianL'nitedGold,L 

7      Cape  Copper,  Limited... 

all     Colorado  Terrible  Lode 

Mining,  Limited 

164    Copiapo,  Limited 

14s  >onPedio,NrihdlRey,L. 
all     Eljerhardt  &  Aurora,  Lim. 

all     Fortuna,  Limited 

all  Frontinotfc  Bolivia  Gld,L 
all     General  Mining  Ass.,  L. 

1/3/0    Kapunda,  Limited 

all     Linares,  Limited  

2  London  &  California,  L, 

3  Lusitanian  Limited 

all     PaciUc,  Limited 

all  PanulcilU)  Copper,  Lim. 
all  Pestarena  United  Gld.,L. 
all     Pontgib.\ud  Sliver  I>oad 

Mining  and  Smelting.. 
1  Port  Phillip,  Limited  ... 
all  Richmond  Con.  Ming,  L. 
all  Rossa  Grande,  Limied... 
all  Russia  Copper,  Limited.. 
14s  Sao  Vicente,  Limited  ... 
all  Scottish  Australian, Lim. 
all     SierraHuttosGoldMinig 

Limited,  Ordinary 

174    St  John   del  Key,  Lim. 

all     Swertland  Creek  Gld.,L. 

28/5/2J  United    filexican,    Lim. 

6     Vancouver  Coal,  Limited 

all     York  i't;nlnsiila,  Limited 

all     Yudntmiitna  ot'S.  Aus.,L{ 

*  Call  pcUdlUK. 


14  2 

■    i  1 

i  i 

"u  "ij 

i  u 

24  25 

21  21 

2  3 
1,1/6 

64  7 
2} 
i 

94  ' 

6/6  ^ 
2 

24  2i 


19      23 
i 

7     7 
i 

i 


i 


34 
IS 
3 
24      34 


4 
19 


64 

i 

1 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 

expended 

per  last 

Report, 


Average 

cost 
per  mile. 


£ 

681461 

1172647 

670000 

(034966 

13160266 

1160000 

8278886 

7607047 

27619662 

19936101 

8070733 

6866177 

46886618 

MS30409 

(6336866 

17840168 

176460t» 

18660628 

798677 

13788847 

76C114 

7640S«< 

•issao 
niosoe 

40868864 

878*710 

14»;4«« 

M86M77 

43730830 

Se3»271 

6667161 

1003202 

18783816 

819S719 

1764214 

1464000 

IStSMO 


£ 

16143 
11482 
18611 
33124 

32898 
16089 
3S267 
27249 
36877 
39212 
11948 
1130:i 
3:1830 
66837 
37161 
47241 
30743 
137:i9.'-. 
17II1H 
Ml  82 
11IH71 

lco.'):;72 

3S1017 


Net 
Revenue 

past 
h'lf-year 


2nd  half 
1870. 


£ 

11869 

43040 

30721 

138662 

637683 

30894 

112061 

201236 

636877 

;  6780)4 

64899 

!  171779 

1280164 

797977 

2'232970 

428144 

478641 

'  216662 

'     17706 

373742 

i     37422 

146933 

3-110 

■1 


Dividend  per  cent. 


£  a  d 
0  10  0 
2  10  0 
6  00 
2  16  0 
2  2  6 
2  16  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  i'6  0 

1  17  6 
8  10  0 

3  12  6 
0  16  0 

2  17  6 


1st  half 
1871. 


2nd  half 
1871. 


00 
6  0 
0  0 
12  6 


ii.  ./ 

—  ,.:!.'J 

2UM>4 

01422 

27840 

66909 

lSf77 

46882 

17W4 

1788* 

3    7  6 

2  0  0 

3  0  0 

4  "i  0 
3  0  0 
1  10  0 

1  10  0 

2  0  0 
I  18  9 

too 

110  0 
1  100 


£  6  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  6 
2  16  0 
6  0  0 
2  10  0 

2  15  0 

2  io  0 

2  6  0 

3  17  6 
3     76 


3    0  0 

0  16-0 
6    6  0 

1  17  6 


3  6  0 
2  0  0 
2  16  0 


26 
0  0 
10  0 

is  3 
7  6 
0  0 
00 

to 


£  s  d 
0  15  0 
3  10  0 
6    6  0 

3  6  0 
2  17  6 
2  17  8 
6  0  0 
2  17  6 
16  0 

4  7  6 

2  i's  0 

2  13  9 
4  0  0 
7  6 
2  6 
2  6 


Name  of  Railway. 


3  0  0 
2  0  0 
6  10  0 
17  6 


3  16  0 

2  2  6 

3  10  0 
0  12  6 
6  0  0 
3  0  0 
2    0  0 


1  10  0 


'Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

Blyth  and  Tyne  

Bristol  and  Kxeter 

•Caledonian 

|Dublin  and  Drogheda    

JFurnets 

.•Glasgow  and  South-Western 

Great  Eatftern 

lOrest  Northern   

;*Grcat  North  of  Scotland 

IGreat  Southern  &  Western  (Irish, 

l*Great  Western  

jLancashlre  and  Yorkshire    

Lon  on  and  North-West-  rn,  Ac... 
London,  Brighton, tb  Soutli  CO'St.. 

[London  and  Soulh-Western 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
^Manchester,  Sheflicld,  A  Lincinsh. 

Maryport  and  Carlisle  

Metropolitan 

St  John's  Wood  

Metropilitan  District   

Midland 

.Midland  Great  Western  (Irish)  ... 

Monmouth-hire    

I'North  British 

iNorth-Eastero  (Consols)  

North  London , 

North  StalTordshite    

Rh>  mncy 

|8outh-Eastern ...„ 

joiith  Devon    

Tair  Vale  

|UUl«r 

iW«l«ffori  and  Limerick 


Week 
ending 


1872 
Aug. 

2 
3 
4 
4 
4 
4 
3 
4 
4 
3 
2 
4 
4 
4 
3 
4 
4 
July  28 
Aug.  4 
July  28 
Aug.  4 
4 
ii 
4 
2 
3 
4 
3 

t 
3 
3 
4 
3 
4 
2 


RECEIPTS. 


Passen- 
gers, 
parcels. 


£ 

832 
2398 
1434 

731)4 

22115* 

IS  1 

2005 


Merchn- 

dlse, 

mineris, 

cattle, 

S.C. 


Total 
Receipts 


£ 

308 

1617 

2622 

3104 

30373 

795 
6627 


30216 
28312 


754S 

54835 

30135 

82406 

36'>70 

313S4 

18862 

3714 

&211 

424 


39733 
3330 
614 
23«)3 
37210 
4.i30 


18531 
26440 


6040 
48361 
33318 
84163 

6642 
10829 

3371 

864 

19592 

1670 


.. .. 


56554 
4496 

2697 
20U7 
69264 

2366 


32828 
4121 


837S 
1707 


2139 
981 


1572 
1302 


£ 

1190 

4013 

4068 

10498 

63'227 

2616 

8632 

10802 

4S747 

647."i2 

4692 

24139 

103196 

63463 

176560 

42218 

4>693 

22223 

3578 

28803 

2094 

8087 

399 

4001 

96287 

7825 

3211 

43lilO 

10H474 

6396 

11312 

2187 

41206 

5828 

6791) 

3711 

2283 


Same 
week 
1871. 


Traffic) 

per 
mile 

per 
week, 


£ 

1036 

3722 

34S3 

10047 

60452 

2599 

7227 

16157 

48380 

60237 

4749 

13638 

96952 

61302 

168161 

37Ki0 

33227 

21003 

3114 

25335 

1996 

8248 

430 

3I0O 

89626 

7505 

3710 

37741 

101367 

7286 

11621 

1430 

10848 

6863 

4773 

3630 

1881 


£ 
27 
29 

107 
69 
76 
34 
92 
63 
0.4 

1J6 
17 
31 
74 

118 

116 

112 
74 

181 
79 

113 

65 

:078 

228 

693 

111 
23 
68 
62 
80 

676 
33 
64 

il9 
48 

108 
:I6 
30 


Aggregate 
Receipts  of 
Half-year. 


£ 

1190 
18938 
17736 
•198.'<0 
63227| 

40729; 

10302 

228370 

254749 

4592 

103196 

309080 

827827 

1662031 

181263 

100155 

16213 

137974 

8004 

41357 

2278 

20194 

481100 

35163 

16184 

43810 

6175241 

35296 

645N0 

10730 

136375 

27419 

36012 

18182 

lonw 


Milea 
open  in 


1872.  1871. 


£ 

1036 
17932 
16309 
47640 
60152 


£ 


£ 

1364:  136 
38  j  38 
161}!  161t 

704  {  704 
76  75 
93 
304j|  __.. 
7584  74a 
613  491 
256}  2681 
415  I  44* 
969521333  :138I 
295403;  12341  428 
785683  1516  1501 


36270 

15157 

219134 

231322 

4749 


37eji  371 

67441  660 

138  13> 

. ,  46  4f 

1243041  26H;  m 

82171  88  i  '" 


160337 

178602 

91562 

11681 


l\ 


865 


as 

•I 
I 
I 

8804 
338 
«i 

796 


42608 
2348! 

163731 
425327 

31151!  339 

17«»li     474; 

377411  812  ;  ..- 
496317. 13264. 13081 

31731      12  I    U 

61.>U)    293  1  2»T 

8145;     33      ll( 

177S90   346  :  3*6 

261)13    ll«i'  not 

22708     63  1    88 

ISOOSJ  1064   IMI 
9260i     77  I    >» 


.-Keoelpia.-.  Tut*!  receipt* 
1871     1871     1872     1871 


COLONIAL    AND    FOREIGN. 


Nam*. 


endnt 


Bahla  &  S.  Francisco 
Bombay,  liar.,  a  C.I.I 
Del  rolt  A  Milwaukee 

East  Indian 

Jnbbnlpore  ........ 

Eaetem  llenyal 

Ut4.Trank  of  Canad 


'Jnc.29 
22 

JuljlS 

Jnc.29 
29 
22 

Ang  i 


499 

8913 
4661 

38672 
280!) 
4M6 

35000 


tS7 
6«KI 
4934 

33239 
180< 
3693 

34201 


Sn66| 
331816 


23226 
280310 


Name. 


I  Week  — Receipts.— ,  I'otal receipts 
endng    1872  |  1871     1872  I  1871 


I 


Ot  Centrl  of  BelKiuniJne.30 
Gt.  Indian  Peninsula  15 
Great  LuxemboargJjuly21 
Ot  Southern  of  India  VI ay  11 
Ot  Westmot  Canada 

Madras 

Mexisan    


Aug  2 
Jne.22 
Ma>ls| 


61634 
2'J819 
10581 

1668 
18829 
11676 

2351 


43'i36 
31976 
6291 
1171 
17632 
11411 

3oi:- 


29*067;2;8464 


31023 
202* 


23023 
24122 


Name. 


N.  of  Buenos  Ayres.. 

Ottoman  

Hcindo  

Smyrna  and  CassabH 
South  Austrian  line 

Ui'per  Italy 

Victorian  <J«.vernml 


WeeK  i^iiecelpts.-^  roiair««eii>f 
endng|  1872  j  1871     1872     1871 


Jne. 
Julyll 
May  4 
July21 
11 
1.1 


10115 
1176 
1020, 
1293 
6666  ti 
6684' 
II81I1 


2'209 

9.')(-i 

8161 

95I1 

6740i 

6271^ 

114! 


30726 
2308 


31S« 


15!00 


*  Tb*  aggnnote  la  reckuued  In  ttaeaa  cues  lor  the  half-year  bugliinluf  1st  August. 


3741 
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PROTECTION       FROM       FIRE. 
DRYANT  AND  MAY'S 

D  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

RYANT  AND  MAY'S 

TRADE  MARK— AN  ARK. 

RYANT  AND  MAY'S 

PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

RYANT  AND  MAY'S 

PATENT  SAFETY  MATCHES 

WITHOUT  PHOSPHOROUS. 

RYANT  AND  M.4Y'S 

PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

RYANT  AND  MAY'S 

PATENT  SAFETY  HOLDER. 

F-  r  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAT. 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 


LEA  &  PERKINS'  SAUCE. 

THE    "WORCESTERSHIRE." 

Pronounced  bv  Connoisseurs. 

"THE    ONLY    GOOD    S.AUC  E." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquancy  and  flavour. 

Ask  for    LEA  &   PERRINS'   SAUCE. 

BEWARE  OP  IMITATIONS, 

And  see  the  names 

LEA  A  PERKINS  on  all  bottles  and  labels. 

AgenU-CROSSE  ft  BLACKWELL,  London,  and  sold 

by  all  Dealers  in  tiaaces  throuifbout  the  World. 


M 


ORTLOCKS'       POTTERY 

GALLERIES. 
31  Obchard  Stbket,  Pobtman  Sqcahb. 


IfORTLOGKS  beg  to 

iiX     having  now  the  largest  Ro« 


anooance  that, 

ing  now  the  largest  Rooms  in  the  Kingdom, 
ihey  have,  for  the  greater  convenience  of  Visitors, 
placed  their  stock  in  Departments,  and  are  now  show- 
:rig  all  the  New  Season's  Patterns  in 


|)INNER 


SERVICES, 


IJESSERT 


SERVICES, 


SUPERIOR   CABINET  FURNITURE. 

Thoir  Show  Rooms  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing-room,  Dining-room,  Library,  and  Bedroom  FURNITURE,  in  various  woods  and 
stylos.  BRASS  and  IROX  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums.  Window  Curtains  in  every  material,  Fringes,  Cornices,  Shootings,  Table  Linen, 
Huokabacks,  and  General  Household  Drapery. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  knoTrn,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  proeee?,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanio  action,  it    enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
I  incrustation.     It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P»int  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 

"  For  public  BChools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usinsf  poisonous 
J  tliilfi.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
ftu£eted  in  health.  The  reason  is  evident — the  breath  extracts  the  Insidious  poison  from  paint,  and  the  langt 
ci    1-    1  the  deadly  vapour." — John  Bull,  September  14. 1850. 

IMPORTANT    IMPROVEMENT     IN     SPECTACLES. 
WOHDEBFU:^      SIOHT-BESTOBEB. 

NATALINE      PEBBLES. 

MOUNTED   ON   THE    NEW   ALLOY    WHICH    RECEIVED    A 

PRIZE    MEDAL    AWARD. 

Peisons  suflferin;?  from  Weak  or  Defective  Si^ht  will  lind  great  relief  by  wearing  the  New  Spectacles,  ccn- 
fisting  of  a  biilliant  Pebble  of  hiph  polish,  called  "NATALINE,"  which  possesses  qualities  so  long  needed— LlGlIT- 
KESS,  Absexck  or  CoLOUa  and  Glakb — which  render  the  wearing  of  Spectacles  no  longer  au  incouvenience,  but 
an  ornament.  ^ 

SOI.E    MAKUFACTUBEBS    AITD    IhVeITTOBS, 

L.  AND  A.  PTKE,  32  ELY  PLACE,  HOLBORN,  LONDON. 

CITY    DEPOTS,  j  If ^-t/^^t^^-P^'^- 


I^REAKFAST  and  TEA  SERVICES. 
■J'OILET  SERVICES, 
pNGRAVED    and    PLAIN   GLASS. 
QOLE  ADDRESSES: 

O     203  and  204  OxyoRD  Street  ;  and 

31  Urcbaed  Stkekt,  Pobtmaa  SqUIKSi  W. 

I  C  R   O^S  C  0  P  I  C  A  L 

Inrcati^tion  has  proved  that  the  decaying  sub- 
itan»8  which  accumulate  between  the  teeth  contain 
juimal  and  vegetable  parasites,  and  that  the  tooth- 
powdera,  pmstM,  aod  wuhei  lo  general  use  have  no  effect 
vpon  these. 

Heasrs  GABRIEL'S  Coralite  Tootb-Paste  (Is  6d), 
Koyal  Dentifrice  (Is  6d),  and  Odontal^que  Elixir  (5b), 
^ibtalnable  of  every  respectable  chemixt  and  perfumer), 
eompietely  destroy  and  remove  these  animalculfe,  and 
also  preserve  and  beautify  the  Teeth. 
Prepared   only   by 

MESSRS     GABBIEL, 

(THE   OLD    f:STABUSIIED    UESTISTS.) 

LONDON— 

G4  Ludgato  IliU,  City, 

and 

66  Harloy  street.  Cavendish  square, 

Wb«K  tbey  are  daily  in  attendance,  and  administer  the 

Mltrona  Oxide  Gas  tn  connection  nitb  their 

Painless  System  of  Dentistry. 


CARSON'S    PAINT 

pATIOXiaiD  IT  THE  QCIEX, 

Is  extensively  used  for  all  kinds  of 

OTJT-DOOB      WOBK. 

It  i*  e^peciallv  appUrable  to 

WOOD,  IB.0N,  BRICK,  STONE,  AND 

COMPO. 

a  Cwt  Ftm  to  AU  stations. 

CAS  BE  LAID  ON  IIY  UNSKILLED  LABOUR. 

SOLD  IN  ALL  COLOURS. 

Patterns  and  Testimonials  sent  Post  Free. 

WALTEB  CARSON    AND   SONS, 

LA      BELI.E     ."lAUVAfiE      YAKI), 

LubOATS  Hill,  l.oxi>nii,  E.C. ; 

ASD    21    Bacuilokb    Walk,  Ocbux. 


Amongst  ntunerons  Letters  of  a  similar  description  in  their  possession,  Messrs  L.  and  A 
Pyke  select  the  following : — 
(Copi/.J 

Cbarlcville,  County  Cork,  7th  March.  1S71. 
GBlTTLEKKr, — My  old  glasses  and  these  supplied  by  you  have  come  to  hand.  For  the  latter  I  have  to  tender 
you  my  best  thanks.  I  am  truly  hippy  in  having  founa  at  last,  after  years  of  quest,  in  absolute  perfection,  all  that 
I  could  desire  in  lens  and  frames.  The  frames  are  easy,  comfortable,  and  secure — perfectly  luxurious  to  wear — and 
the  glasses  are  cool  and  giareiess.  I  hope  the  use  of  these  new  pebbles  by  those  atTectcd  with  impaired  siglit  wil 
become  as  universal  as  tbey  deserve. — I  remain  Gentlemen,  yours  most  obliged, 

J.  KIRKBY  (Officer  of  Inland  Revenue). 


WHEN  YOU  ASK  FOR 

ULENFIELD 
STARCH, 

SEE  THAT  YOU  GET  IT. 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 

|\lNNhFUltD'&  fLDlU  AlAGNEMA- 

i_f  —The  medical  profession  for  thirty  years  haTC 
a[>proved  of  this  pure  folution  of  Magnesia  as  the  best 
remedy  for  AcicJity  of  the  Stomnch,  Heartburn,  Head- 
ache. Gout  and  Indi^'cstion  ;  and  as  the  best  mild 
aperient  for  delicate  constitutions,  Cdpecially  adapted 
for  laiUes.  children,  and  infants. 

D  I  N  N  K  F  O  K  1>  and  C  O.,  Chemists,  172  New 
Bond  street,  London,  and  uf  all  other  chemists  through- 
out the  world. 

<ri\ANISH  FLY    IS   THE   ACTING 

kJ  Ingredient  in  ALEX.  HOSS'3  CANTHARIDES 
OIL,  whicll  speedily  produces  Whisiiers  and  thickens 
Hair.  3«  6d,  sent  by  post  for  M  stamps. — ALE.^. 
RO.'JJJ,  248  High  Hollmrn.  Ix'ndon.  and  all  Chemltts. 

HAlK-CUKLlNG  FLUID,  248  HIGH 
Holborn,  London.— ALEX.  ROSS'S  CUULINO 
FLUID  cuils  Ladies'  or  Oentleinen's  Hair  immediately 
it  is  applied.  Sold  at  3s  6d,  sent  (no  for  04  stamps. 
Had  of  all  Cheralau^ 

nHEY  HAIK,  248  HIGH  HOLBORN^ 

U  London.— ALEX.  KOSS'H  HAIK  DYK  prodmea 
a  perfect  colour  immediately  it  in  usdl  It  Is  perma- 
nent, and  perfectly  natural  in  ellect.  Trice  3s  Od,  sent 
hv  1"  St  for  M  stampfl;  ancl  all  rhernUtw.  ^____„ 

HAIR  COLOUR  ^WASH  .  —  li  if 
(lamping  the  head  with  this  benuttfully  perfumed 
Wa>h,  in  two  daya  ihe  hair  bvcomes  it  original  colour, 
and  remains  so  l)y  an  occastoual  using.  lOs  6d,  s.nt 
for  Btam{>8.  AI.KX.  KOS:i,  24^  Hiifh  Holborn,  London  ; 
and  all  <;heiiiists^^ 

\OSE     MACHINE— THIS    IS     A 

Xl  contrivance  which,  applied  to  the  none  for  an 
hour  dally,  no  directs  the  suit  curlilege  of  which  tho 
member  ((insists,  timt  »u  lll-f(^rmod  nosu  U  (luickly 
)ilia|>ed  to  perfection.  Any  one  can  use  them,  and  with- 
out piiin.  I'rlc«  UH  C*!,  sent  carriage  free. — ALKX. 
KOSd,  24fi  High  UoltK>rii,  l^iidon.  Pamphlet  aent  for 
two  stamps. 


RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S  MOC-MAIN  LEVER 

T  I  TRUSS  is  allowed  by  upwards  of  500  Medical 
Gentlemen  to  be  the  most  effective  invention  iu  the  cura- 
tive treatment  of  H  ERNIA.  The  use  of  the  steel  spring, 
so  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  re*iui8ito 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK.  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
durin;;  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (wliich  cannot  fail  to  fit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  hein^  sent  to  the  Manufacturer. 

Mr  JOHN  WHITE,  228  Piccadilly.  London. 
Price  of  a  single  Truss,  Hi»,  21s,  2t>s  Ud,  and  :Us  6d, 
postage  free.  Double  ditto,  31h  8d,  128,  and  628  Od, 
poHtugc  free.  Umbilical  ditto,  A2s  and  528  6d,  postage 
free.  Post  Office  oi'dera  to  be  mode  payable  to  John 
White,  Post  Ollice,  Piccadilly. 

NEW  PATENT 

ELASTIC    STOCKINGS,     KNEE 

CAPS,  &c.,  for  VARICOSE  VEINS  and  all  cases  of 
WEAKNESS  and  SWELLING  of  till  LEGS.SPKAINS 
Ac.  They  are  porous,  light  in  texture  and  Inexpensive 
and  are  drawn  on  like  an  ordinary  stociiing.  Prlra 
43  l>d  7s  6d,  108,  and  Itis  each,  post  fr«e. 

WHITE,  Manufactureb.228  Piccadilly,  London. 


TJOYAL      STRAND     THEATHE— 

Xll    yule  Lessee  and  Manageress — Mrs  Swjnborough. 
Great  success  of  Mr  H.J.  Uyron  as  Sir  Simon  Simple. 
NOT    SUCH    A    FOOL   AS   HE   LOpKS   received 
with  sh  uts  of  laugliter  and  app  ause  every  evening. 
Production  of  a  l>lt  of  moonshine  in  three  lays,  en- 
titled THE  VAMI'IRK,  nrlllen  hy  K.  Reece,  E«i|. 
(Jn  Monday,  Tuesday,  and   Wednesday,  peniirniance 
at  half-past  seven  with  THE    MARRIKU  BACllliLOH. 
Alter  which,  at  Elgin,  the  celcliriited  coniody.  •rilten 
by   Hinry   J.   Hyriin,   Esq.,  entitle  1    Soi    SUCH    A 
I'OtJI,  AS  HE  LOOKS.     »lr  .Simon  Simple,  Mr  Henrv 
J.  llyron.     Otii. r  characters  byMisirs  11.  Russell,   W. 
Joyce,  il.  Carler,  and  Edward  Urry.     Mosda «  Ray- 
mond,  OHfaid,  and  Ada  Swanbcrough.      To   conclude 
With  (last  three  nl^hls)  Hyron's  llurlcsqno,  ALADIMM. 
On  Thursday  and  during  the  week  tho  floors   will  Do 
open  at  half-pa.t  .x,  and  the  I*'''"':''""'™,";"  ^J- 
mence.t  seven  with   THE  MAKRlhO    IIACHELOK.. 
After  which,  NOT  SIH;H  A   KWL   AS    HK   J-WOKS 
To  conclude  « 1th  a  lilt  of  moonshine  In  three  rays,  en." 
titled   THE    VAMI'IRK,  wrilten   by    B.    Heece,    Esq. 
Characters  bv  .Messrs  t .  Terry,  H.  Cox,  H.  J.  turner, 
Cl>'mbert7l.M?,  «c.  i  Me.darae.  Ikll.  Ooo<l.U,R.  Collen, 
Ksyinoud,  8m:.    Secure  your  scats. 
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DANK    OF    CALIFORNIA.-THE 

D     ORIENTAL    BANK    CORPOKATION    are   pn 
pind  to  iMue  nr.ft.  *t  .iKht  on  the  Hank  of  f^al.foi  ma 
San  FranciKo,  the  termi  for  which  may  be  aicertalned 
at  their  office. 
Threadneeole  itrmt,  1872. 


XTATIONAL    BANK     OF      INDIA 

il  (Limited). 

H«iD  OincK— 80  King  William  (treet,  London. 

BiNKEBS.  ,  „      ,      . 

Bank  of  England,  National  Provincial  Hank  of  Englaisd. 
National  Banlc  of  Scotland. 

The  Bank  (rrant  Draft*,  negotiate  and  cr  llect  Bills  of 
Exchange  i.»»«ble  at  Bombay,  Calcutta,  Madras  Kur- 
radiee.  Colcmbo.  and  Hong  Kong,  en  terms  which  may 
be  aacertainfdat  thcli  Offlcc. 

Thev  undertake  the  purchase  and  sale  of  Indian  Go- 
Temmemand  other  aecuritiefc  hold  them  for  safe  cus- 
tody and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  fgoncy 
business  connected  with  India. 

The  Bank  rtceive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourtten 
da^a*  notice. 


nONGKONG      AND      SHANGHAI 

Q  BANKING  CORPORATION. 

Capital.  6.000.000  ilnls,  at  is  6d,  equal  to  £1.126,000,  in 

Shares  of  126  dols  each,  equal  to  £28  2s  6d. 

Paid-up,   4,600.000   dols.    equal   to  £1,012,600 

Reserve    fund,    1,000,000   dols,  equal   lo   £225,000. 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

LownoN  Manages. 

W,  H.  Vacher,  82   Lombard   street,  E.C 

Bankers— Londim  and  County  Bank 


Hongkong. 

Ph»nghal 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


BbaKCHES  and  AnENClBS 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcntta. 

Saigon. 


The  Bank  grnnls  Drafts  upon  and  nesotiat.^  or 
ooliecta  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periodsr  at  rates  varying 
with  the  period  of  deposit. 


DANK    OF    SOUTH    AUSTRALIA. 

U  Incomnnted  by  Royal  Charter,  1847. 

DRAFTS  ISSUED  upi.n  Ailrlaide  and  the  principal 
towi.s  in  South  Australia.  Bills  negotiated  and  col- 
lected. Money  received  rn  deposit.  For  terms  apply 
at  the  Offices.  64  Old  Broad  atrcot,  E.C. 

WILLIAM  PUKDY,  General  Manager. 


T 


HE  ALLIANCE  BANK  (LIMITED). 

Bartholomew  lane,  London. 

Capita',  £2,000,000,  divided  into  80,000  shares  of  £25 

each,  £10  paid. 

Paid-up  Capital,  £800,000.     Reserved  Fund,  £110,000. 

MATTHEW  HUTTON  CHAYTOR,  Esq.,  Chairman. 

Interfst  allowed  on  current  account  balances  if  not 

drawn  below  £200. 

Deposits  of  £10  and  upwards  received  on  current 
terms,  and  for  fixed  period",  as  may  be  agreed  upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  &o. 

Circular  Notes  and  Letters  of   Creilit  issued,  and 
everv  other  description  of  tjanking  business  transactid. 
R.  O.  iEATS,  Manager. 
Bartholomew  lane,  E.C. 


ORIENTAL     BANK 

U  CORPORATION.  j 

Incorporated  by  Royal  Charter,  30th  AuEUSt,  1861. 
Pald-op  Capital,  £1,600,000.    Reserved  fund,  £444,000. 

CotJRT  OP  DinECTOBS. 

CuAliiMAN— James  Blyth,  Esq. 

Deputv-Chaiemas— John  Binny  Key,  Esq. 

George  Aibutbnot,  Esq.       I  Alexander  Mackcnzie,Esq. 

Major-Gen.H.PelhamBurn    Lestock  Kobert  Reld,  Esq. 

Duncan  Jam.s  Kav,  Esq.    1  W.  Walkinshaw,  Esq. 

CaiKi'  Manager— Charks  J.  F.  Stuart,  Esq. 

Si;b-Manaoeu— Patrick  Campbell,  Esq. 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  pavablo  at  Bombay,  Calcutta,  Colombo, 
Foochow.  llongiiont,',  Kandy,  Madras,  Mauritius,  Mel- 
bocrne,  Point-dc-Oalle,  Shanghai,  Sintapore,  Sydney, 
md  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Office.  They  alto  Issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertnke  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  cUBto<ly  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Pension",  Slc,  and  the  effecting  Oi  re- 
•aittancfs  beiw.cn  the  above-named  dependencies. 

They  also  receive  Deposits  of  £100  and  upwards  for 
fixed  p<rloils, the  terms  for  which  may  be  ascertained 
:n  applicatiun  at  tht  ir  Otllce. 

OBlce  hours,  10  to  3.    Saturdays,  10  to  2. 

Threadneedh-street.  Louden.  1472. 


THE    BRITISH     AND     FORKIGN 

1       EXCHANGE      AND      INVESTMENT     BANK 

(En^lnclici  Bank  uiiU  Wichslur  Geschdft.).  Limited. 

Capital.  i;i.<>tlO.U0O,  (Uviilo)  into  2(n>.0(>0  sliarcs 

of  £5  each.     FirHt  isnue,  liAl.UUO  shares. 

Hkau  OrricK. 

No.  30  Throfnnorton  street.  London,  E.C. 

KxcitAKOE  Offick— Branch  A. 
No.  66  Threadneedle  itin-et,  Luadun,  E.C 

UtBECTOBA. 

JOHN  Horatio  LLOYi^,  K»(i..  chairman. 
HARON  MENKY  l>E  WORMS,  Oeputy-Cbalinun. 
Lieui.-(N>1.  KrftiirlH  DoD^fUu  Orty. 
ColcriiJKC  J-  K«niiiit  1.  Ks.i. 
Adolf  Lantlauer,  !  ) 

John  btefanuvicN  i 

MASAU^  i.  1  Mvlda,  £iq. 

llANJLkUa. 

Bank  of  Eugland.  j  Tlio    Conaolldatcd     Bank 

London  and  Wmtmiuater        (i.imittHl). 
Bank.  |  Bank  of  Scotland. 

Stocks  avd  Sbasm  Bcoitht  and  Sold  at  the  closest 
market  quutmlo-  a. 

FURKIUK  AND  COLOVIAI.  BiLU  Ot  BXCXAXOI  bougbt 

and  sold. 

CovpoHS  payable  in  London  and  abro&d  bought  and 
encaahed. 

FoKEiQir  MoicKYii.  BcLLiox,  AVD  Bajik  Notk» 
•xclianfted  and  tieall  in. 

IiRArrn  amd  Lkttkus  op  Cbidit  grant«<l  on  the 
primfpal  dtirt  of  the  World, 

1>KP08IT8  of  Silo  And  upwards  received  for  fixed 
periods  uiK>n  terms  to  be  ascertained  at  the  Exchange 
Office. 


PHARTERED   BANK    OF    INDIA. 

\j  AUSTRALI.A,  and  CHINA, 

Hatton  court,  Threadneedle  street,  London. 
Incorporated  by  Royal  Charter. 

Paid-np  Capital £800,000 

Court  ok  Dihkctors,  1872-73. 
Chairman — Andrew  Cassels,  Esq. 
Fredk.  Win.  lieilgers,  Esq.  I  WillinniMacnaughtan,Esq. 
,7ohn  Jones,  1  sq.  Wm.  Paterson,  Ksq. 

Thomas  Lancaster,  Esq.      |  Ludwig  Wiese.  Esq. 
Brakches    asd    Agkncies. 
Bombay,  i      Rangoon,  Hang  Kong, 

Calcutta,  Singarore,  Shanghai, 

Akyab  |      B  tavia,  Hankow. 

The  Corporation  buy  and  sell  and  receive  for  collec- 
tion Bills  of  Exchange  payable  at  the  ab  ve-named 
places ;  issue  Letters  of  Credit ;  undertake  the  purctiaso 
and  Sale  of  Icdian  Government  and  other  Secuiities; 
hold  tlwm  f"r  safe  tuslody;  and  receive  interest  or 
dividends  as  they  become  due. 

Deposits  of  money  are  received  for  not  loss  than  12 
months,  bearing  interest  at  five  per  cent,  per  annum. 

THE     AGRA     BANK    (LIMITED). 

1     EsTABLLsn  n  IN  1833.— Capital,  £1,000,oOO. 
Hrad  Offick — Nicholas  lane,  Lombaril  street,  London. 
Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee.  Apva,  Lahore,  f  hanffhal.  Hong  Kong. 

Cdbkent  Accounts  are  kept  at  the  Head  Office  on 
the  terms  custom- ry  with  London  bankers,  and  interest 
allowed  when  the  creait  balanue  does  not  fall  below 
£100. 

Deposits  received  for  fixed      rlods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  tlie  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

S.iLts  AND  PuRCHASKS  effected  in  Britiah  and  f  ureign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  bonking  business  and 
money  agcjicy,  llritish  aiid  In>ii;in,  iransacted. 

J.  THOMSON.  Chairman. 


nXYGENATEl)  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  Hustani^  life.  It  is  a  decided  tonic  and  alterative 
dijught,  and  Irom  its  special  action  on  food  during  tne 
process  of  digestion  and  assimilAtion  is  peculiarly 
Suitable  for  invalids.  Pilco  48  pordoifcn  halt-pints. 
Laboratory,  3t>  Long  Acre,  and  all  Druggists. 


PAPE  OF  GOOD   HOPE, 

\J  ALGOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
PANY'S KOYAL  MAIL  PACKETS 
SAIL  from  .SOUTHAMPTON  on  the  10th  and  35th 
of  the  month,  calling  ai  Madeira.  The  packet  of 
the  10th  calls  at  St  Helena.  The  packet  of  the  26tb 
corresponds  with  Natal  iind  East  London. 

Eates  10  Capo  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  3.'!  (iuinuas  and  22  Guineas;  to  Natal,  37 
Guineas  and  26  Guiiieai^ ;  to  St  Helena,  £2S  and  X18. 

Passengers  ai.d  their  luggage  are  taken  from  London 
to  Southampton  free  of  railway,  dock,  and  agents'  charges, 
and  the  rates  of  freight  include  ull  charges  of  shipping 
and  agency  from  Nine  Elms. 

Apply  to  FolcoQer  and  Mercer,  2't  Loadenha  II  street 
London ;  or  at  the  Utdon  S.  8.  Co.'s  Otflces,  Southampton 


CAN    FRANCISCO    AND 
O  syoNEY. 

MAIL    LINE. 

The  UNITKD   STATES    KEW  ICE- 
LAND, and  AUSTRALIA  MAIL  BrKAliCitrilP  LWi, 
under  their  now  Pontui   arntiigt^tents,  will  despatch 
their  splendid  steamers: — 
August  11,  and  every  fourth  Wednesday  thereafter. 
NliVAUA,       I     NEHHASKA,     |       DAKOT^V, 
2,6tH>  tons  each,  from  San  Francisco  to  .SyJney,  on 
Calllur  at  IKJNDLULU,  S.I.,  and  AUCKLAND,  N.Z., 
en  route.    Itranch  hteainers  will  convey  passengers  from 
Aucklnnil  lo  We'.MngtoM.  Lyttlalon.  and  Port  t;ualiners, 
and  IVoni  Syilney    to  Melbouma  immediately  on   the 
arrival  of  the  California  Imat. 

For  THltofOll    FAKKS  from  England,  apply  to 
II.  STAim  and  CO.,  Agents,  Ti  Moorgatoatreot,London 


DRI.NDISI    MAIL     ROUTE    TO 

LJ  Egypt,  India,  China,  Austra>lH,  Rome  via  Fal- 
conara,  Naples  via  Fogtjia.  Shortest  and  Cheapest 
Route.  For  through  t'ckels  and  intormation  appiv  tc 
the  SOUTH  ITALIAN  IIAILWAY.— Agents,  Lcbeauaud 
Co.,  6  Billiter  street,  Loudon,  E.C. 


Every    foor 

weeks  from 
March  19. 


For^ 


£^  ^  OVERLAND      ROUTE 

/.^-ifP.^V/  via  MARSEILLES. -COM. 
^iSBliflf^  PAGNIE  DRS  MKSSAGEKIEa 
«!r*r^X^S5  MARITIMES  DE  FRANCE.- French 
Mail  Steam  Packets  leave  M.irseiUfts  as  follows: — 

Port  Said,  Ismailia.    Aden,   Snet^ 
>iauriliii.sPointdo  Galle(C -^  lun)i 
P(  ndicherry,    Madras,  Cai  titta, 
Sintcapore,       Batavia,      Saigoo, 
TToiifT     Kong,     Shanghae,    and 
Yokohama  (Japan)* 
To  ALEXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  information  api>lv  to  the 
Affents,  97  Cannon  street.  1-ondon;  G.  H.  FLBTCHEIt 
and  CO.,  Liverpool;   at  the  offices  of  tlie  Compagnia 
des  Messageries  Maritimcs  de  France  in  Paris,  Lyone, 
Bordeaux,  and  Marseilles  :  or  to  Smitti  &.  G)..  R<  >tt'  n  am 
*  Passengers  Eastward  of  Suez,  securing  their  berths 
in  London,  are  entitled  to  the  couveyanc  of  their  lug- 
gage free  to  Marseilles. 


OVERLAND      ROUTE.— 

ftx^      \J       The     PENINSULAR     and 
^ -^     ORIliNI'AL    STEAM   N.S.VIGAriON 

COMPANY  book  passen^rer^*  and  rfr 

ceive  cai^o  and  parcels  by  thoir  steamers  for — 
From 
From 
South  nip- 
ton. 

Gibraltar (  ^f  "'7     I 

Malta    i  Thursd.y,  !■ 

(    at  3  p.m. 
Alexandria. . . . )       Every 

Aden >■  Timrsd 

Bombay  )     at 


Venice, 
(cnlling  at 
Ancona.) 


From 
Brmdisi. 


"i 


Galle 

Madras 

Calcutta  

Pennng 

Singapore .«... 

China   

Japan   


ia....^       Every       (     Ev.ry     )       Every 

>■  Thursd-iy,  <  Friday,  at  ,-  Monday, 

)     at  2  p.m.     (     3  pm.     )       5  a.m. 


Australia 

New    Zealand 
vCargo  only). 


I 


Thursday, 

August 

1,  15.  &  29, 

at  2  p.m. 


Friday, 

August  9, 

23>  and 

September 

I  6,  at  3  p.m. 


I 


Monday. 

Aiigu.st    ! 

26, and 

Se.  lemiji 
9.  at  5  It.:. 


Thursday, 

August 

X8nd29,  at 


Friday,      1     Monday. 

August  9,    I  August    ! 

and         >        and 


o I    Sei-tember      Septembi 

2  P-*"-       1.6,  at  3  p.m.j9.t. 


at  3  p.m.  j  9,  ut  5 
And  all  Ports  at  which  the  British  India  Company 
Steamers  calL 

An  abatement  of  20  per  cent,  from  the  ch.arfre  for  t 
Return  Voyage  is  mado  to  Passengt-rs  who  have  p;u 
full  fare  to  or  from  ports  eastward  of  Suez  re-emba.i  . 
ing  within  six    months   of  their  arrival,  and  10  i" 
cent,  to  those  re-embuiking  within  twelve  months. 

Through  tickets  to  Urhidisi  can  be  obtained  of  T,. 
beau  and  Co.,  6  Billiter  street,  E.C.  (South  I  tali' 
Railway  Odice.! 

For  Rates   of  Passage  Money  and  Freigli: 
other  information,  appy  at  tne  Comp:iuy'3  ■  > 
I  eadenhall  street,   London,  or  Oriental  p' ic  . 
ampton. 

CTEAM    SHIPS.- 

The    rjEvKRAL    STEAM    ^'A^■: 
CATION  COMPANY'S  pone  fulai 
(irst-class  STEAM  SHU'S  leave  frj 
St  Katharine's  Wharf  for— 

HAMBURG  —  Every     Wednesday    and      ? ' 

August  M  at  S;   17  a'    10  a.m.     Saloon,  £3;! 

Ji:l  l&s.    Extra  vessels,  carrying  cargo  only,  : 

every  Tuesday,  Tliur  diiy,  and  Sunday  inormii^.    lui 

pattioularsuf  freight  apply  to  F.  StahischuiMt  invt  tJty'l 

90  Lower  Thames  atreur.  ' 

HAVRE  —  Every  Thursday.  August  lo  ot  -i  ajb 
Saloon,  lis;  fore  cuoiii,  rts.  ' 

ROTTERDAM  and  the  li'IINE-Everv  Wclii.sJ  r 
and  Saturday.     Aug.    14  at  1  ;  17  at  2  p.in.     Chi 
cabiM,  XI;  foro  oaoln,  153.     Return  rickets,  303  at: 
223  (id. 

ANTWEP.P,  BRUSSELS,  COLOGNE,  ■;.  ■.'•a 
RHINE — Every    'lutHilay    and    Thursday  i  "Hi. 

Chief  cabin,  £1;  foie,  15s.     Return  Tielicts, 
22s  lid.     Brussels,  17s  3d  ;  Cologne,  308  Dd. 
Antwerp  for  London  o^e^.v  Sunday  and  l''rid.i\ 

O.STEND.  I1KU.SSELS,  COUXJNE.  and  tn 
— Every  Wednesday  and  Saturdny.  .\ugu>! 
17  at  11  a.m.  Leuving  Ostt-nd  fur  Lonil' 
Tues<iay,  Thursilny,  aud  Friday  nigh'.  Uiii' 
los  ;  fore,  128.     bru>sels,  l-f3  lud  ;  i.;olo.;ue,  j- 

ROULOQNE— Daily.    Aug.  11  and  12  at  :. 
Mat  8;  ISntil;   18  at  10 ;  17  at  11  a.m  i  IS  .iiiJ19«t 
noon.    Chief  cabin,  lis  ;  fore,  Us^ 

From  Irongato  Wnarf  for ;  — 

OALALS— Every  Weilnesilav  andSatu  ilar.    AuJ 
1  I  at  8  ;    17   at  11    a.m.     Chief   cabin.  Us;    f>T,', 

KDl.NBimOII— Every  Wed.io-dny  .iii.l  S;ititii.f 
at  10  uiornliig.  Fares:  Chief  cabin,  163;  fore,  U%) 
deik.  73. 

NEWCASTLE— I'.very  Wednesday  and  Sunday  W 
9  niorning.    Saloon,  128  ;  fore  Hb. 

VARMOUTH— ETery    vVBduosday    at  3  «ft"i 
Saloon,  8s  ;  tore  cabin,  tfs. 

Froin  CustOin  House  t^u  iv. 

HULL — Every  Wedutsday  and  Saturday,  u  S  nort* 
ing.    Chief  cabin,  8s ;  fi)re,  69. 

From  L'Midon  Brld:.re  vvhnrf  i<i 

YARMOUTH— Dally  (Sund.ays  except,  1)  il  130  nfc 
Chief  cabin,  83;  fore  cabin,  6e.    ltetut;o 
nud-a-half. 

MARGATE     and      RAMSU  ATE. —Dally     (« 
Sunday)  at  10  a.iu.    Chef   cabin,  os;  fore  cabin,  i 
eblldron,  2s  Od. 

Oilices,  71  l/)lnbard  street,  and  37  Regeilt'scllWlli 
I'Iccadlliy. 


ikeis  a  l«i«- 


Registered  at  the  General  Posi  OFfics  as  a  Nbwspapbb  a;jd  for  Transmission  Abroad. 


WEEKLY  COMMERCIAL  TIMES, 

35anfefr!^*  emttt,  anti  3Slarttoag  iHomtor: 

A   POLITICAL,    LITERARY,    AND    GENERAL   NEWSPAPER, 


Vol.  XXX. 


SATURDAY,  AUGUST  17,  1872. 


No.  1,512. 


CONTENTS. 
ECONOMIST. 


THE 

Are  Railways  MonopolieB?...  1013 

The  Spanish  American  Re- 
pnblics  1015 

London  Joi  t  Stock  Banks — 
Reports  for  the  Half- Year 
30  Jane.  1872,  as  Com- 
pared with  the  Three  Pro- 
ceding  Half- Yearly  Reports  1016 

THE  BANKERS'  GAZETTE  AND  COMMERCIAL  TIMES. 


Tho   Decline   of  the  Metro- 
politan Railway    1017 

Business  Notes  1018 

The  Public  Revenue  and  Ex- 
penditure   1019 

Reviews   1019 

Foreign  Coerespondbnoe: — 
Paris 1020 


Bank   Returns    and     Money 

Market 1021 

XonoBS  AND  Reports    1025 

i  Bankers' Price  Current  1026 

i  Mails 1029 

,  Com  Returns  1029 

I  Commercial  Epitome  1029 

The  Cotton  Tr*le    1030 

Markets  in  tho  Mannlactur- 

ing  Districts 1031 

American   Grain   and   Flour 

Markete 1032 

THE  RAILWAY  MONITOR 
Railway  4  Mining  Share  List  1037  |  Railway  Traffic  Returns. 


London  Markets: — 

State  of    the  Com    Trade 

during  the  Week 1032 

Colonial  and  Foreign  Pro- 
duce Markets    1033 

Postscript 1034 

Additional  Notices  1034 

Metropolitan  Cattle  Market  1033 

The  Gazette 1035 

Imports  and  Exports  1035 

Price  Current  1036 


1038 


TO  ADVERTISERS. — To  secure  insertion,  advertisements 
for  the  ECONOMIST  must  be  forwarded  to  the  Office  by 
5  o'clock  p.m.  on  Fridays. 

Scale  of  Price  for  Advertisements.  £ 

Perpaije 14     4 

—  half-page 7 

—  quarter-page    4     0 

«—  coiumn 5     0 

—  line  feight  tcords  to  aline) Ninepence. 

Six  line*  or  under  five  ShilUnQs 


On  July  27  was  Published,  No.  7,  Vol.  II.,  New  Series, 
Price  8d  ;  by  post,  9d. 

THE  INVESTOR'S  MONTHLY  MANUAL. 

The    INVESTOR'S     MONTHLY     MANUAL    for    July 
gives  the  Highest,  Lowest,  and  Latest  Prices  of  Stocks,  Shares 
and  other  Securities  during  the  Month,  the  mode  in  which  th 
Dividend  in  each  case  is  payable,  the  last  four  Dividends,  &c' 
It  also  contains 

A  FINANCIAL  RECORD  OF  THE  MONTH; 
New  Capital  Created  and  Called ;  Table  of  Railway  Traffic 
Beceipts ;  Notices  and  Reports  of  St<jcks,  Failures,  Railway, 
Banking,  Finance,  Insurance,  and  Miscellaneous  Companies  j 
New  Companies  and  New  Capital.  Prices  made  up  to 
July  24. 

Advertisements  for  the  next  Number,  to  be  published  on 
August  31,  must  be  sent,  to  insure  insertion,  on  or  before 
August  29.  OFFICE— 340  Strand. 


ARE  RAILWAYS  MONOPOLIES?"' 
The  report  which  Mr  Chichester  Fortescne  submitted  to  the 
Committee  on  Railway  Amalgamation,  and  which,  in  the  main, 
that  Committee  adopted,  is  a  very  able  one,  and  it  is  parti- 
cnlarly  to  be  distinguiRhed  from  many  similar  documents  in 
its  steady  adherence  to  consecntive  reasoning.  jVIany  reports 
read  ai  if  one  member  of  the  Committee  had  engaged  to 
supply  interesting  details,  and  another  to  furnish  common- 
place conclusions,  and  very  often  the  two  do  not  well  match. 
But  there  is  nothing  of  that  kind  here  ;  all  is  clear,  useful, 
and  businesslike. 


The  report  examines  with  elaborate  care  to  what  extent 
railway  companies  are  really  monopolies,  and  to  what  extent 
they  are  not.  This  is  the  first  point  in  the  whole  subject : 
unless  you  know  whether  the  principles  of  Free-trade  are 
applicable  or  not  applicable,  you  cannot  even  begin  to  make  a 
policy.  All  previous  oflScial  documents  have  on  this  point 
been  wavering,  but  this  report  is  clear  and  definite. 

Firstly, — it  deals  with  the  competition  between  railways. 
In  the  beginning  of  railway  history  this  kind  of  competition, 
which  is  now  indefinitely  the  most  important,  was  but  little 
appreciated.  It  was  thought  that  railways  must  be  rare  ;  that 
between  two  great  seats  of  industry  a  single  railway  might 
perhaps  manage  to  exist ;  but  that  the  situations  which  make 
even  a  single  railway  profitable  were  rare,  and  that  mote  than 
a  single  one  could  hardly  answer  anywhere.  And  it  was 
farther  thought  that  there  would  be  a  far  more  effectual  com- 
petition than  that  between  railways.  It  was  imagined  that 
there  could  be  competition  on  railways.  Canals — the  only 
means  of  locomotion  which  looked  like  a  precedent — had  been 
managed  on  that  principle.  In  some  degree  at  least,  not  only 
the  canal  companies  carried  upon  the  canals,  but  private 
traders  also.  But  the  gieat  forces  and  great  dangers  of  a  rail- 
way made  another  kind  of  management  altogether  necessary. 
You  could  not  allow  any  number  of  private  traders  to  put  any 
number  of  trains  on  a  railway.  The  result  would  be  an  infinite 
series  of  accidents.  On  this  point,  as  on  some  others,  England 
has  the  ill-luck  of  the  first  inventor.  Foreign  nations,  profiting 
by  the  English  experiment,  saw  what  railways  physically  were 
and  what  they  were  not.  But  we,  being  unguided,  began 
upon  the  false  idea  of  an  impossible  species  of  competition, 
and  so  from  the  outset  perplexed  our  legislation. 

Secondly, — respectingthe  only  form  of  railway  competition  we 
everthinkof  now — the  competition  between  railwa  and  railway 
— the  Committee  definitely  say  that  on  the  principal  point — the 
fares  and  charges — there  is  not  now  any.  "  There  has,"  they 
say,  "  on  different  occasions  been  effectual  competition  between 
"  railway  companies  in  the  matter  of  charges,  and  it  is  pro- 
"  bable  that  the  charges  now  made  still  bear  the  traces  of  that 
"  competition.  But  it  may  be  taken  as  a  general  rule  that 
"  there  is  now  no  active  competition  between  different  rail- 
"  ways  in  the  matter  of  rates  and  fares.  Wherever  different 
"  companies  run  between  the  same  places  they  arrange  their 
"  prices.  For  instance,  not  only  do  the  London  and  North- 
"  Western,  Midland,  and  Great  Western  make  the  same  rates 
"  between  Manchester  and  Southampton,  but  they  bind  them- 
"  selves  byagreement  not  to  make  lower  rates,  so  that  one  cannot 
"  lower  its  rates  without  the  consent  of  the  other  two.  And 
"  if  a  new  railway  should  ever  be  started  with  a  promise  of 
"  lower  rates,  it  is  sure,  after  a  short  time,  to  arrange  with  its 
"  original  rivals  a  system  of  equal  charges." 

The  price  of  carriage  from  every  point  of  the  country  to 
every  other  is  thus  settled,  as  far  as  the  railway  companies 
settle  it,  by  amicable  treaty,  not  by  competitive  war.  The 
"  natural  selection "  of  Free-trade  is  at  end.  Thd  public 
cannot  buy  in  the  cheapest  market ;  there  is  only  one  m  uket— 
a  market  arranged  for  th'^  profit  of  the  sellers.  Under  Free- 
trade,  the  greatest  quantity  of  persons  and  goods  that  the 
most  enterprising  traders  would  take  charge  of  would  be 
conveyed  at  the  least  rate  of  profit  which  the  moat  under- 
selling of  such  traders  would  force  tho  others  to  bo  content 
with.  The  maximum  of  people  and  tilings  would  ba  carried 
at  tho  viinimum  of  net  profit.  But  our  railway  managers 
look   to   their   dividend ;  they   carry   so   as   to   produce  the 
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maximum  of  net  profit,  no  matter  whether  only  tho  minimum 
of  persons  and  goods  is  carried  or  not. 

And  such  a  combination  of  sellers  is  not  only  grasping  for 
the  present,  but  uoimproving  for  the  futifre.  There  is  a  great 
lis  inertia:  in  all  complex  arrangements.  A  set  of  charges  and 
fares— a  hook  of  fares,  for  it  comes  to  that— arranged  between 
several  companies  must  be  difEcult  to  change.  Unless  for  a 
great  reason  it  is  not  worth  while  to  take  the  trouble  of 
changing  it,  and  when  competition  is  banished  there  are  few 
great  reasons.  Few  sellers  especially  will  take  much  trouble 
to  lower  their  own  prices.  And  in  consequence,  an  agreed 
code  of  fares  settles  on  its  district  like  au  accepted  law. 

In  ihis  principal  respect  the  Committee  report  that  there 
is  not  now  effective  competition  between  railways,  but  in 
some  minor  and  subordinate  ways  they  say  that  there  is 
competition.  "  So  long,''  they  consider,  "  as  there  are  two 
"  railways  not  yet  wholly  united,  carrying  passengers  and 
"  goods  b?tween'the  same  places,  they  will  operate  as  a  check 
"  on  one  another.  If  either  insists  on  a  very  exorbitant  charge 
"  it  may  drive  the  other  into  rivalry  rather  than  into  com- 
"  bination,  and,  consequently,  so  long  as  their  interests  are 
"  not  permanently  united  by  amalgamation,  the  fear  of  one 
"  another  operates  to  some  extent  as  a  check  on  both.  In 
"  other  less  direct  ways  competition  has  also  considerable 
"  effect.  In  the  vast  variety  of  transactions  and  arrangements 
"  which  railway  companies  carry  on,  it  is  possible  for  one 
"  company  to  give  accommodation  or  facilities  which  the  other 
"  does  not  give,  without  breaking  or  appearing  to  break  the 
"  agreements  they  have  made  with  each  other  for  equal 
"  charges.  Trains  may  be  more  convenient  or  speedy,  car- 
"  riages  may  be  more  comfortable,  facilities  for  collecting  and 
"forwarding  goods  may  be  greater  by  one  railway  than 
"  by  another ;  and  in  all  these  ways  railways  whi  h  work 
"  together  may  yet,  and  no  doubt  to  some  extent  do,  compete 
"  with  one  another.  Fast  trains  are  started  at  the  same  time 
"  by  different  lines  to  the  same  places,  whether  with  ultimate 
"  advantage  or  disadvantage  to  the  public  may  be  doubted. 
"  Station  accommodation  is  said  to  be  improved,  grievances 
"  removed,  goods  brought  quickly  so  as  to  catch  a  steamer  ; 
"  and  it  is  alleged  by  one  witness  that  discounts  and  com- 
"  missions,  involving  really  a  reduction  of  charge,  are  granted 
"  to  particular  traders." 

But  the  possibility  that  one  of  the  agreeing  companies  may 
depart  from  an  agreement  fixing  fares  because  it  thinks  that 
agreement  too  exacting  from  the  public,  can  only  be  an  occa- 
sional check  on  an  extravagant  policy.  It  may  sometimes 
prevent  an  irrational  estimate  of  the  advantage  of  the  com- 
bined companies,  but  it  is  no  check  on  a  rational  estimate  ;  it 
has  no  tendency  to  make  them  carry  the  maximum  of  goods 
at  the  minimum  rate  of  profit  that  a  trader  under  indefinite 
competition  would  be  content  with. 

So  far  as  there  is  a  competition  between  railways  in  what 
the  Committee  call  facilities,  no  doubt  that  is  a  real  compe- 
tition. But  it  is  only  a  competition  of  secondary  moment. 
If  the  price  of  bread  were  fixed  by  a  combination  of  bakers, 
it  would  be  but  a  minor  compensation  that  there  was  a  com- 
petition in  the  frequency  and  rapidity  of  bread  delivery.  In 
carriage,  as  in  bread,  price  is  the  principal  element ;  whoever 
settles  the  price  rules  the  trade  :  if  the  price  be  settled  by 
competition  there  is  free  trade  ;  if  it  be  settled  by  a  combina- 
tion of  sellers  there  is  monopoly. 

As  to  the  relation  of  raihvays  to  one  another,  the  Committee 
say  most  distinctly  that  they  are  monopolies.  And  this  is  a 
great  lesson,  which  it  took  committees  many  years  to  learn, 
and  which  the  public  has  hardly  yet  learned.  There  would 
be  little  difiiculty  in  making  a  long  catena  of  the  foolish 
sayings  and  the  foolish  reasonings  of  eminent  statesmen, 
inculcating  competition  between  railways,  and  assuming  that 
there  could  be  permanently  such  competition.  On  this  point 
the  report  of  the  Committee  will  surprise  the  mass  of  the 
public,  which  thinks  that  there  is  much  more  competition 
between  railways  than  there  really  is.  On  two  other  points 
perhaps  it  will  surprise  the  public  the  other  way.  It  speaks 
of  a  greater  competition  upon  railways  by  other  modes  of 
conveyance  than  most  people  are  aware  of.  "  In  the  first  place," 
they  say,  "  there  can  be  no  doubt  that  effective  competition 
"  exists  between  places  between  which  there  is  transit  by  sea. 
"  The  sea  is  a  highway  which  cannot  be  closed  or  restricted, 
"  and  which  admits  any  number  of  competing  carriers.  Ships 
"  are  readily  built,  profits  upon  them  are  rapidly  made,  and 
"  coDstant  improvements  in  build  and  economy  in  working 


"  encourage  incessant  building ;  and,  readily  as  they  are 
"  built,  they  are  still  more  easily  transferred  from  one  trade 
"  or  voyage  to  another.  Where  there  is  a  demand  for  sea 
"  carriage  the  supply  is  sure  to  follow.  Consequently,  .when 
"  railways  compete  with  ships,  fares  and  rates  are  generally 
"  exceptionally  low.  This  is  to  some  extent  the  ease  with 
"  passenger  traffic,  as  in  the  case  of  passengers  carried  between 
"  London  and  Margate  or  Kamsgate,  between  Liverpool  and 
"  Glasgow,  or  between  London  and  Aberdeen  ;  but  it  is  much 
"  more  the  case  with  goods.  Nor  is  the  effect  of  this  com- 
"  petition  confined  to  the  trade  between  the  two  places  which 
"  communicate  with  each  other  by  sea.  For  instance,  the 
"  through  traffic  between  England  and  Ireland  is  carried  on 
"  between  different  English  and  Irish  ports  by  different  lines 
"  of  steamers,  some  owned  by  railway  companies,  some  by 
"  independent  shipowners  ;  and  it  appears  that  the  competition 
"  for  this  through  traffic  affects  not  only  the  rates  for  the  sea 
"  passage,  but  the  charge  for  the  use  of  the  railway  which 
"  leads  to  the  port  ;  so  that,  for  instance,  the  rates  from  Man- 
"  Chester  to  Fleetwood  are  scarcely  higher  than  the  rates 
"  from  the  same  place  to  Preston,  although  Fleetwood  is  20 
"  mi'es  farther  from  Manchester  than  Preston  is.  The  rates 
"  of  carriage  of  goods  for  exportation  are  constantly  lower 
"  than  the  rates  to  the  same  places  for  consumption ;  thus 
"  coals  are  carried  from  Wigan  to  Widnes  for  exportation  by 
"  sea  for  Is  2d,  whilst  the  same  coals  are  charged  28  4d  if 
"  used  in  manufacture  at  Widnes.  A  further  important  con- 
"  sideration  is,  that  a  reduction  in  the  cost  of  carriage  affect- 
"  ing  any  description  of  goods  carried  to  market  from  anv  one 
"  place  will  rule  the  cost  of  the  carriage  of  the  same  descrip- 
"  tion  of  goods  carried  to  the  same  market  from  other  places. 
"  So  that  if  by  sea  competition  the  charge  for  carrying  coals 
"  from  Newcastle  to  London  is  reduced,  that  reduction  will 
"  rule  the  charge  for  carrying  coals  from  any  other  place  to 
"  London.  Consequently  the  competition  of  sea  carriage  is 
"  an  important  element  in  determining  railway  rates  for 
"  goods,  and  has  a  large  indirect  as  well  as  direct  operation. 
"  The  extent  and  importance  of  this  form  of  competition  may 
"  be  in  some  degree  estimated  from  the  answer  of  -a  very 
'•■  competent  witness,  who  states  that  after  some  inquiry  he 
"  believes  that  it  affects  the  rates  for  goods  at  three-fifths  of 
"  all  the  railway  stations  in  the  United  Kingdom." 

Scarcely  anyone  would  have  estimated  this  sea  competition 
so  highly  ;  and  we  are  not  in  possession  of  the  evidence  on 
which  the  Committee  have  so  estimated  it.  With  the  usual 
neglect  of  public  convenience,  the  evidence  before  this  Com- 
mittee is  not  yet  published,  and  will  probably  not  be  pub- 
lished till  the  effect  of  the  report  has  passed  away,  and  till  all 
discussion  on  it  has  died  out.  But  we  apprehend  that  such 
competition  can,  in  the  vast  majority  of  cases,  only  affect  the 
carriage  of  heavy  goods ;  the  light  parcel  traffic — a  most 
lucrative  part  of  goods  traffic — is  very  rarely  carried  by  sea. 
And  in  the  carriage  of  passengers  the  "  sea  "  cannot  be  said 
to  compete  at  all  with  the  railway  ;  it  is,  as  a  means  of  loco- 
motion, far  too  slow,  too  unpleasant,  and  too  uncertain.  The 
efficiency  of  this  competition  at  all  is  indeed  one  more  happy 
consequence  of  our  insular  situation.  In  hardly  any  other 
country  is  the  competition  of  the  sea  against  the  railway  worth 
regarding. 

A  certain  amount  of  competition  exists  likewise  between 
canals  and  railways,  but  it  is  local,  precarious,  and  diminishing. 
The  Committee  say  :  — 

"  It  is  obvious  that  where  there  is  competition  between  a 
"  canal  and  a  great  railway  company,  the  railway  company 
"  deriving  its  income  from  passengers  and  from  numerous 
"  sources  not  open  to  the  canal,  can,  and  as  is  stated  by  the 
"  witness  s,  do,  lower  their  rates  for  the  competing  traffic,  and 
"  thus  reduce  the  business  and  profits  of  the  canal  till  the 
"  latter  is  brought  to  them.  The  most  important  method  by 
"  which  the  railway  companies  have  defeated  the  competition 
"  of  canals  has  been  the  purchase  of  important  links  in  the 
"  system  of  navigation,  and  the  discouragement  of  through 
"  traffic.  South  of  Birmingham  there  are  independent  canals 
"  which  work  together ;  whilst  in  the  same  and  adjacent  dis- 
"  tricts  there  are  other  canals — viz.,  the  Birmingham  and 
"  Liverpool  Junction,  Trent  and  Mersey,  Ashby-de-la-Zouch. 
"  and  Stratford-upon-Avon  Canals,  which  form,  or  ought  to 
"  form,  a  continuous  cystem  with  the  independent  canals,  but 
"  which  have  fallen  into  the  hands  of  railway  companies.  It 
"  is  stated  that  the  independent  canals  work  together;  that  the 
"  carriage  is  conducted  by  private  barges ;  that  if  traflBc  offers 
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•'  the  independent  canals  make  special  and  favourable  through 
"  rates ;  but  that  the  railway  companies  refuse  to  make 
"  similar  rates  on  their  parts  of  the  system ;  and  in  some 
'•  cases  charge  a  bar  toll, — i.e.,  a  large  and  almost  prohibitory 
"  toll  on  barges  entejing  their  canals  frcm  the  independent 
•'  canals.  Thus  the  through  rate  for  iron  to  London  is  -is  6d; 
"  of  this  the  independent  canals  got  3s  for  14G  miles,  whilst 
"  the  Birmingham  Canal,  which,  by  means  of  a  guarantee  is 
"  under  the  virtual  control  of  the  London  and  North- Western 
"  Railway  Company,  takes  Is  Cd  for  10  miles.  The  Great- 
•'  Western  EaUway  Company  charge  lOid  for  12  miles  en 
••  their  Stratford-upon-Avon  Canal;  but  if  the  traffic  enters 
"  an  independent  canal  an  extra  or  bar  toll  of  Is  lOd  is 
charged ;  4d  a  ton  is  charged  for  the  use  of  the  Birmingham 
•'  Canal,  but  if  the  barge  enters  an  independent  canal  Is  Gd 
•  extra  is  charged." 

And  in  other  ways  the  railway  beats  the  canal.  The  simple 
process  is  to  make  it  worthless  by  an  excessive  competition, 
and  then  to  buy  it  up.  Nor  can  legislation  much  shorten  the 
process.  Parliament  can,  it  is  true,  refuse  to  sanction  any  pur- 
chases of  canals  by  railways,  but  in  most  cases  railways,  if  they 
choose,  can  drive  canals  into  bankruptcy.  In  France  canals 
are  in  fact  supported  by  the  State,  but  tbat  in  England  would 
be  impossible.  Nothing  can  indeed  be  more  absurd  than  to  , 
give  a  railway  predominant  privileges,  and  then  to  have  a '. 
canal  to  interfere  with  those  privileges.  Except  in  a  few 
favoured  places,  we  cannot  expect  the  competition  of  canal 
against  railway  to  be  permanent,  and  taking  the  traffic  in  the 
aggregate  and  the  country  as  a  whole,  it  is  already  of  little 
importance.  On  the  whole  therefore,  the  result  of  the  most 
careful  investigation  is  that,  in  the  main,  railways  are  mono- 
;  olies  ;  that  there  can  be  no  competition  upon  them;  that,inthe 
.  jng  run,  there  is  no  effectual  competition  between  them  ;  that 
in  most  cases  nothing  else  can  compete  with  them  ;  that  only 
in  a  small  minority  of  transactions  (taking  the  matter  at  the 
highest)  can  sea-carriage  or  canal-carriage  interfere  with  them. 
And  the  English  public  will  have  most  carefully  to  consider  „ 
how  long  it  will  endure  these  monopolies,  and  in  what  manner/ 
it  can  best  deal  with  them. 


THE  SPANISH  AMEEICAN  EEPUBLICS. 
CossiDEniKG  the  sums  of  money  which  Englishmen  have  lent 
to  the  Spanish  American  States,  and  ihe  interest  taken  in 
them  by  commercial  men,  it  is  remarkable  how  little  is  known 
of  their  daily  history.  No  journal  keeps  a  special  correspon- 
dent in  any  of  them,  and  none  publishes  any  political  information 
derived  from  them  ;  the  names  of  their  rulers  are  almost  un- 
'  known,  and,  except  to  a  few  persons,  the  histories  of  their 
intestine  factions  are  entirely  so.  Very  few  Englishmen  are 
aware  that  the  three  greatest  among  them— Mexico,  Peru, 
and  the  Argentine  Eepublic — are  trying,  under  favourable 
conditions,  the  scheme  of  Federation,  which  does  not  work 
well,  or  that  several  of  them  have  from  time  to  time  passed 
under  dictatorships  of  the  most  singularly  diverse  kind. 
Their  incessant  rerolutions  and  wars  are  accepted  as  facts 
which  depreciate  the  price  of  their  bonds,  but  are  never  inves- 
tigated or  explained,  and,  except  to  bondholders,  excite  no 
manner  of  interest.  The  very  last,  for  instance,  the  revolution 
in  Peru — remarkable  because,  while  part  of  the  army  sup- 
ported a  revolution,  the  mob  of  Lima  rose  in  defence  of  the 

nslitution — has  been  treated  as  a  kind  of  tragi-comedy,  des- 
:  ibed  in  upholsterers'  slang  as  the  "  last  neat  thing  in  revo- 

volutions,"  and  forgotten  before  it  has  been  seriously  dis- 
(ussed.  And  yet  some  at  least  of  the  facts  connected  with 
these  disturbance!  are  of  singular  interest,  both  for  the  his- 
torian and  the  politician,  and  a  few  may  be  of  great  impor- 
tance to  the  future  of  America. 

There  are,  we  believe,  just  three  causes  for  the  recurrence 
of  disturbances  in  Spanish  America— the  great  weakness  and 
therefore  great  equality  in  power  of  the  States;    the  semi- 

ligious  character  of  all  party  difficulties;    and  the  appa- 


rent impossibility  of  maintaining  a   loyal  or  obedient  army. 
In   the   first  respect   the  position  of  Spanish  America  is  very 
much    the    position    of    Europe    two    hundred    years     ago. 
The   greater   number   of    the    States   as   regards    population 
are    small,     and     as     regards     police     arrangements      dis- 
orderly ;  the  armies  are  very  small,   and  everybody  is  more 
or  less  accustomed  to  the  use  of  arms.     A  war  under  such 
conditions  ceases  to  be  a  very  dangerous   enterprise,   or   one 
beyond  the   courage   and  means  of  partisan  leaders,  or  one  in 
which  the  population  does  not  greatly  affect  the  result.     Any 
Governor  of  a  State,   or  President,   ar  popular  person  in  the 
army,  who  can  gather  together  four  or  five  thousand  men,  a 
fourth   of  them   being  regulars  and  the  rest  armed  roughs, 
may  hope  to  effect  great  things,  to  settle  questions  such  as 
the  right  to  disputed  provinces  by  force,  or  to  give  final  vic- 
tory  to   his   political  party.      No   State   or  party  is  so  weak 
as    to    have   no   military   force,    and    no    State    or   party   is 
crushingly  strong,   and   war  therefore  is  war,  as  Lord  Derby 
once  described  it,   "  with  limited  liability."      It  is  entered  on 
very  easily,  and   continued  very  long  with  very  trifling  result. 
It  was  the  same  in  Europe  before  the  French  Revolution  made 
war  so  serious  an  affair  ;    and  though  in   Spanish   America 
there  are  no  Kings,  there  is  a  sufficiency  of  ambitious  persons 
who  hope  to  make  war  profitable  to   them  as  the  Kings  used 
to  do,  and  find  pretexts,  and  make  secret  alliances,  and  some- 
times make  sudden  incursions  just  in  the  old  style.     Tne  first 
war  which  has  ended  in  very  serious  consequences   is  the  war 
between  Brazil   and  Paraguay,  and  there  can  be  little  doubt 
that  the  very  serious  result  of  that  conflict  has  recently  helped 
to  avert  one  between  Brazil  and  the  Argentine  Eepublic.    The 
Emperor  of  Brazil  is  an  able  man,  and  S.  Sarmiento  is  a  wise 
one  ;  but  the  quarrel  was  the  most  dangerous  of  all — one  for 
territory — and  both  the  Empire  and  the  Eepublic  would  have 
been  more  ready  for  hostilities  if  they  had  not  recently  seen  how 
burdensome  a  considerable  war  could  be.     In  other  States  two 
or  three  thousand  men  could  do  all  an  army  could  do,  but  in 
this   case   large  forces    and    considerable   fleets    must    have 
moved,  foreign  nations  migiit  have  been  interested  in  a  blockade 
of  the  Plate,  and  altogether  the  risk  was  too  heavy  to  be  lightly 
run.   Spanish  America  therefore,  though  contracting  loans  and 
organising  governments  in   the  nineteenth  century  fashion,  is, 
as  regards  territorial  warfare,  in  a  seventeenth  century  posi- 
tion, and  will  only  get  out  of  it  when  she  grows  populous,  or 
adopts  the  system  of   arming   her  whole  population.     That 
would,  in  such  widely-scattered  territories,  almost  terminate 
war,  by  making  long  marches  too  burdensome  to  be  borne  by  a 
working   people.       Of    course    the    matter  is  complicated   in 
some  States  by  the  existence  of  nearly  savage  races  ;  but  still 
they  only  furnish  a  rough  and  ready  militia,  always  inclined 
for  war,  but  never  able  to  make  war  so  serious  as  it  now  is  in 
Europe.     Many  persons  are  killed,  many  small  towns  pillaged, 
much  property  destroyed  in  all  these  enterprises,  but  no  grand 
alteration  is  effected  in  the  balance  of  power.     The  endless 
troubles,  for  example,  between   Uruguay    and  Buenos  Ayreg 
have  resulted  in  nothing   except   delay  to  the  progress  of  the 
colony,  just  as  German  wars   once  resulted  in  nothing  except 
loss. 

The  party  feuds  in  almost  all  Spanish  American  States  are 
intensified  by  the  intrusion  of  religious  feeling,  the  priests  in 
most  of  them  being  strongly  antagonistic  to  the  Liberals,  and 
prepared  to  risk  civil  war  rather  than  give  way  to  them.  This 
is  notoriously  the  case  in  Mexico  and  Peru,  and  is,  though  less 
avowedly,  the  case  in  all  the  States,  except  perhaps  the 
Argentine  Eepublic,  where  the  Liberal  party  has  at  last 
either  crushed  the  Church,  or  discovered  a  viodus  Vivendi  with 
it.  Eoligious  wars  are  always  bitter,  and  the  war  between 
a  semi-Spanish  priesthood  and  a  deistic  or  atheistic  party  is 
sure  to  be  most  bitter  in  a  country  where  the  priesthood,  be- 
sides contending  for  its  ideas,  is  fighting  for  enormous  wealth 
and  preponderant  political  power.  Mjay,  if  not  most,  of  the 
assassinations  which  disgrace  Spanish  American  revolutions  are 
traceable  to  this  cause,  while  to  this  is  due  that  absence  of 
moderation,  of  any  idea  of  compromise,  which  has  hitherto 
marked  these  movements.  It  is  not  possible  to  be  reasonable, 
or  constitutional,  or  humane  when  one's  party,  and  property, 
and  soul  are  all  at  stake  at  once.  We  think  we  note  in  re- 
cent movements  a  decline  of  intensity — for  instance,  Don 
Tojada  eecms  likely  in  Alexico  to  unite  the  parties,  though 
they  are  still  so  bitter,  that  Liberals  say  Benito  Juarez  was 
poisoned  ;  but  a  tradition  of  brutality  often  survives  the  causes 
which  produced  it,  and  there  has  been  a  tradition  of  brutality 
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in  Spanish  America  ever  since  the  colonies  threw  off  the  yoke 
of  Spain,  perhaps  ever  since  the  Indians  were  conquered. 
The  leaders  feel  their  lives  at  stake,  and  take  life  freely  in 
Belf-defence,  only  to  raise  up  new  vendettas  against  thenselves. 
They  are  too  very  strongly  attached  to  their  ideas,  the  Federal 
and  Unitarian  parties,  for  instance,  hating  one  another  as 
strongly  as  Centralists  and  Federalists  once  did  in  France,  while 
the  duty  of  vengeance  is  still  inculcated  by  all  the  parties  alike. 

And  finally,  there  is  the  unfortunate  position  of  the  State 
armies.  Spanish  soldiers  have  for  many  years  betrayed  a 
spirit  of  militarism,  or  readiness  to  set  their  military  bonds 
above  the  law,  quite  exceptional  in  Europe,  and  Spanish 
America  is  full  of  immigrants  from  Spain.  The  Republican 
armies,  very  small  in  number,  very  hard  worked,  and  full  of 
desperadoes,  offer  very  uninviting  regular  careers,  little 
beyond  monotonous  lives  in  hot  fortresses,  on  low  pay  and 
with  no  work  but  drill  and  watchfulness.  The  monotony  of 
garrison  duty  in  such  places  can  hardly  be  conceived.  They 
offer,  on  the  other  hand,  very  inviting  chances  to  bold  men 
who  can  conciliate  regiments  and  enter  political  life,  and 
oflSccrs  too  frequently  snatch  at  those  chanses.  If  they  suc- 
ceed they  may  reign  for  a  few  years,  while  if  they  fail  they 
may  get  an  amnesty,  or  at  worst  can  only  be  shot — a 
fate  they  are  ritking  every  day.  In  every  revolution  there- 
fore the  discontented  are  apt  to  find  military  allies,  more  espe- 
cially where  the  Federal  system  gives  separate  States  power 
to  pay  troops  while  still  in  open  revolt,  or  where  the  principal 
products — gold  and  silver— can  be  seized  by  force.  This  is  a 
great  temptation  to  revolt,  and  one  which  can  be  extirpated 
only  by  one  of  two  changes — the  introduction  of  a  new  spirit 
among  the  officers,  to  be  made  permanent  by  careful  selection, 
or  a  demonstration  that  some  force  stronger  than  the  soldiery 
is  enlisted  on  the  side  of  order.  That  force  seems  in  Peru  to 
have  been  found  in  an  unexpected  quarter — the  populace  of 
Lima — and  the  issue  of  that  movement  is  therefora  rather 
hopeful  for  the  future  than  the  reverse. 

It  is  to  be  observed  that  insurgents  and  generals  in  Spanish 
America,  amidst  all  their  excesses,  continue  to  observe  certain 
rules.  They  have  never  ventured  on  any  considerable  em- 
ployment of  foreign  mercenaries,  who,  one  would  think,  might 
place  them  above  the  risk  of  deposition,  but  who  would  call 
out  a  savage  intensity  of  hate,  sure  to  end  in  assassination. 
They  very  rarey  indeed  attack  the  form  of  government, 
being  content  to  take  possession  of  existing  institutions  for 
themselves.  Yturbide  is,  we  believe,  the  only  man  not  a 
foreigner  who  has  yet  tried  to  establish  a  dynasty,  and  for 
many  years  past,  no  State  has  been  absolutely  conquered  and 
wiped  out  of  the  map.  The  observance  of  these  rules,  from 
■whatever  cause,  gives  the  Republican  Governments  a  certain 
continuity,  murder  not  ridding  the  country  of  a  President 
j  much  more  completely  than  defeat  at  the  polls  does,  and 
society  therefore  feels  the  shocks  a  little  less  than  would 
otherwise  be  the  case.  The  National  Debts  too  have 
weighted  the  States,  while  one  or  two  of  them,  notably  Chili 
and  the  Argentine  Republic,  show  a  strong  tendency  towards 
a  continuous  regime,  which  must  in  the  end  produce  a  wish  for 
peace.  It  is  quite  probable  that  the  disturbances,  hitherto  so 
common,  may  grow  fewer  and  fewer,  and  they  certainly  will  if 
Spanish  American  mobs  learn  to  dislike  and  to  punish  political 
assassination.  But  the  progress  to  order  would  be  much 
more  rapid  if  it  were  possible  so  to  reorganise  the  small 
armies,  say  by  good  and  regular  pay  and  treatment,  that  they 
could  always  be  relied  on  to  support  the  Constitutional 
Government  of  the  day.  Rebellion  would  then  always  be  for- 
midable to  beginners,  and  would  gradually  be  exchanged,  as  in 
the  United  States,  for  contests  at  the  polls,  while  of  all  the  causes 
of  quarrel  among  the  Republics  there  is  scarcely  one  which 
could  not  be  submitted  to  arbitration.  They  usually  fight 
for  territory,  but  at  the  same  time  there  is  not  one  of  them 
all  wLiich  has  not  more  territory  than  it  can  possibly  use. 


LONDON  JOINT  STOCK  BANKS— REPORTS  FOR  THE 
HALF-YEAR,  30  JUNE,  1872,  AS  COMPARED  WITH 
THE  THREE  PRECEDING  HALF-YEARLY  REPORTS. 
The  reports  for  the  six  months  to  30  June  (1872),  present  on 
the  whole  favourable  changes,  and  when  compared  with  the 
figures  for  the  same  date  of  1871  the  alterations  will  be 
found  to  be  important. 


The  following  Table  (A)   gives  our  usual   abstract  of  the 
Deposits  and  the  Paid-up  Capital  and  Reserves : — 

(A)  London  Joint  Stock  Banks — June,  1872— Last  Four  Half- Years, 

1870-71-72 — Deposits,    Capital   Paid-up,    and   Reserves. —(0  OOO's 
omitted— thus  25,83  =  25,830,000/,  and  10  =  100,000/.) 


Banks,  and  when 
Founded. 

Deposits,  Cash. 

Capital    Paid-up    and 
Reserve. 

1872 

1871. 

1870 

1872. 

1871. 

1870. 

30 
June 

31 
Dec. 

30 
June. 

31 
Dec. 

30 
June 

31 
Dec. 

£ 

30 
Jane 

31 
Dec. 

£ 

£. 

£ 

£ 

£ 

£ 

£ 

1.  Lon.  &  Westmstr  '34 

25,83 

26,22 

22,77 

21,98 

3,00 

3,00 

3,00 

3,00 

2.  Lon  Joint  Stock*  '3G 

20,93 

17,79 

14,61 

17,31 

1,65 

1,64 

1,64 

163 

S.Union  '39 

14,04 

13,80 

12,71 

11,21 

1,50 

1,50 

1,50 

1,50 

4.  City '55 

3,11 

2,78 

2,36 

2,44 

61 

60 
6,74 

60 

59 

63,91 

60,59 

52,45 

52,94 

6,76 

6,74 

6,72 

5.  Imperial,  Lim. ...  '62 

2,33 

2,25 

2,23 

1,53 

51 

50 

50 

60 

6.  Alliance,  Lim. ...  '62 

2,16 

1,46 

1,60 

1,35 

89 

87 

84 

98 

68,40 

64,30 

55,68 

55,82 

8,16 

8,11 

8,08 

8,20 

7.  Consolidatd,Lim.  '63 

2,89 

2,48 

2,45 

2,34 

86 

85 

85 

85 

8.  Central,  Limited  '63 

59 

55 

57 

47 

10 

10 

10 

10 

9.  Metropolitn,Lim.  '66 

42 

68 

59 

54 

18 

21 

21 

21 

10.  Lon.&S.\Vst'n,L. '62 

66 
72,96 

61 

57 

54 

17 

18 

18 

18 

68,62 

59,86 

59,71 

9,47 

9,45 

9,42 

9,54 

11.  London  &  County  '36 

16,87 

16,11 

14,50 

13,39 

1,50 

1,50 

1,50 

1,50 

89,83 

84,73 

74,36 

73,10 

10,97 

10,95 

10,92 

11,04 

*■  The  London  Joint  Stock  Bank  does  not,  like  all  the  other 
Banks,  separate  Acceptances  from  Deposits.  Hence  the  20,930,000/ 
above  must  be  largely  reduced  to  arrive  at  the  Cash  Deposits.  In 
December,  1867,  the  Acceptances  were  given  at  2,734,000^  but  may 
now  bo  much  more. 


We  have  here  an  increase  in  the  total  Deposits  of  the 
eleven  Banks  of  15  millions  sterling  over  30  June,  1871. 
The  largest  increase  is  6^  millions  at  the  London  Joint  Stock 
Bank,  including,  according  to  all  report,  a  large  part  of  the 
German  money  lying  in  London,  and  also  probably  some  in- 
crease of  Acceptances.  The  London  and  Westminster  are 
3  millions  more,  the  Union  2\,  the  London  and  County  2^ 
millions  more.     The  smaller  Banks  also  exhibit  progress  — 

(B)  London  Joint  Stock  Banks — June,  1872— Last  Four  Half-Years — 
Cash,  Securities,  and  Dividends. 


Banks. 


Cash    and   Government,  &c.. 
Securities. 


Dividends  &  Bonus, 
pr.  Cent.  pr.  Ajmum. 


1872. 


30  June. 


000  8 


Lon.  &  West  6,538,000 
Lon.Jnt.Stk.  3,232,i 

Union    7,779, 

City  I    994,000, 

Imperial    ...'    584,000 
Alliance    ...;    712,000 

Consolidated    997,000 

Central '    226,000 

Metropolitn. :    142,000 
146,000 


£  £ 

7,756,000  0,946,000 

,00o|3,119,000;2,648,000 

1,374,000  7,982,000 


Lon.  *  S.-W. 
Ln.<S!Countv 


1871. 


31  Dec. 


30  Juno. 


6,977,000  6, 


865,000 

630,000 
421,000 

728,000 
268,000 
148,000 
134,000 

1,550,0005,800,000 


726,000 

808,000 
352,000 

770,000 
268,000 
168,000 
100,000 


1870. 


31  Dec. 


30 
June 


£ 

6,416,000 
2,805,000 
7,098,000 
750,000 

430,000 
430,000 

529,000 

200,000 

134,000 

90,000 

5,150,000 


1872      1871.      1870 


20 


31  j  30 
Dec  June 


18  ,  18 

19ji  20 

20  j  20 

9  8 


71    5 


6 


5       4 

19  ;  18 


31 
Deo. 


18 

18J 

15 

7 


The  Dividends  for  the  half-year  are  generally  better.  The 
London  and  Westminster  is  20  per  cent,  per  annum  against  18 
per  cent,  per  annum  at  30  June,  1871,  the  City  10  per  cent, 
per  annum  against  8,  the  Imperial  8  per  cent,  per  annum 
against  G,  the  Alliance  6  per  cent,  per  annum  against  5,  the 
Consolidated  8  per  cent,  against  5,  the  Central  8  against  6, 
the  London  and  South-Western  5  against  4,  and  the  London 
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,md  County  20  against  18.     The  Metropolitan   has   sustained 
losses,  and  is  not  able  to  pay  any  dividend. 
The  Acceptances  are  as  follows  : — 


(o;  J^o.iuo.-i  . 

Half-Years. 

1872. 

1871. 

1870. 

1869. 

'        Banks. 

30  June. 

31  Dec.  30  June. 

i 

31  Deo. 

30  June. 

31  Dec. 

£ 

£               £ 

£ 

£ 

£ 

Lon.  &  West.,    941,000 1,015,000    920,000 

883,900 

759,000 

821,000 

LonJnt.Stk  .J  no  ret.      no  ret. 

no  ret. 

no  ret. 

no  ret. 

no  ret. 

!  1  Union 4,807,0004,363,000 

3,142,000 

4,205,000 

4,098,000 

4,972,000 

ritv     ...'3,017,0002.327.000 

1,878,000 

1,837,000 

3,010,000 

2,536,000 

Imperial 293,000 

335.000 

270,000 

190,000 

110,000 

91,000 

.Uliance 363,000 

321,000 

253,000 

252,000 

268,000 

203,000 

Consolidated..^    189,000 

221,000 

181,000 

155,000 

208,000 

256,000 

Central   '       — 

— 

— 

— 

— 

— 

Metropolitan.'      49,000 

118,000 

102,000 

71,000 

52,000 

57,000 

Lon.  &  S.-Vr.      25,000 

44,000 

30,000 

24,000 

26,000 

20,000 

Ln.  &  Comity  2,453,000 

2,778,000 

2,640,000 

3,101,000 

1,881,000 

2,068,000 

As  compared  with  30  June,  1871,  the  Acceptances  of  the 
Uaion  are  1|  millions  more,  of  the  City  1;J-  millions  loore, 
of  the  London  and  County  y  million  less,  of  the  London  and 
Westminster  nearly  the  same  as  last  year.  The  London 
Joint  Stock  Bank,  as  usual,  does  not  state  its  Acceptances.  As 
a  whole,  the  statement  of  Acceptances  does  not  present  any 
wide  departure  from  the  figures  of  former  years. 

The  Union  Bank  are  about  to  issue  10,000  new  shares  of 
.10/  each,  equal  to  300,000Z,  one  half  of  the  amount  to  be 
added  to  the  Paid-up  Capital,  raising  it  to  1,3.50,000/,  and 
the  other  half  to  the  reserve  fund,  raising  it  to  4.50,000/ ;  the 
•  aarket  price  of  the  existing  shares  is  46/,  but  the  new 
shares  will  be  issued  at  par  to  parties  on  the  register  on  28 
Sept.,  1872. 

The  City  Bank  increase  their  capital  by  the  issue  to  pro- 
prietors registered  on  2  July  ult.,  of  10,000  new  20/  shares, 
on  which  the  payment  will  be  120,000/. 

The  Imperial  Bank  have  called  up  5/  per  share  during  the 
last  six  months,  and  propose  to  call  a  farther  5/  during  the 
■urrent  half-year. 

The  London  and  County  Bank  will  issue  rateably  to  share- 
holders on  the  register  on  22  Oct.  next  10,000  new  50/  shares, 
upon  which  20/  per  share,  or  200,000/,  will  be  called  up. 
The  issue  to  be  at  10/  per  share  premium,  and  the  amount 
of  such  premium  (100,000/)  to  be  added  to  the  reserve   fund. 

The  evidence  of  these  half-yearly  reports  of  the  London 
Joint  Stock  Banks  fully  sustains  the  general  impression  of  the 
rrosperous  condition  of  trade,  and  there  is  nothing  on  the 
:ace  of  the  figures  to  indicate  a  dangerous  inflation  of  credit. 


THE  DECLINE  OP  THE  METROPOLITAN  RAILWAY. 
It  b  almost  superfluous  to   comment   on  the  scandal  of  the 

iisclosures  this   week    respecting    the    Metropolitan   Railway. 

The  worst  days  of  railway  management  are  recallt^d  by  the 
-tatements  that  some  of  the  accounts  are  in  confusion,  that 
Iirge  arrears  which  ought  to  have  been  charged  against 
revenue  have  been  I'-ft  uncharged,   and   that  as  the  result  a 

liviflend  of  only  1  per  cent,  per  annum  must  be  paid  instead 
'  f  the  3  J  which  was  paid  this  time  last  year,  or  the  2i  per  cent, 
•vhich  was  the  minimum  that  appeared   fairly   to   be  counted 

ipon,  notwithstanding  the  rise  in   wages  and  prices  which  has 

1  curred.  Nothing  more  unfortunate  has  happened  since 
•he  disastrous  revelations  respecting  several  of  our  leading 
railways  in  1867  and  18C8.  For  some  time  back  there  have 
been  not  a  few  evidences  of  generally  good  management  in 
Kcglish  railways,  and   the  high  dividends   paid  are  believed 

o  have  been  fairly  earned.  But  doubts  will  be  created  by 
•liese  Metropolitan  discoveries,  which  will  certainly  check 
regular  investments  in  English  railways.  There  is  every 
reason  to  believe  that  Metropolitan  miamanagement  has  b^en 
exceptional,  but  the  evidence  is  not  apparent  to  the  average 
investor. 


While  this  is  the  general  aspect  of  the  revelations,  the 
new  light  thrown  on  the  position  of  the  Metropolitan  under- 
taking— the  first  of  our  underground  railways — is  not  re- 
assuring as  respects  the  profit  of  railway  enterprise  in  the 
Metropolis.  We  never  seem  to  touch  bottom  as  to  what  the 
Metropolitan  Railway  can  pay.  Up  to  four  years  since  very 
high  dividends  were  maintained  by  the  ingenious  device  of 
crediting  revenue  with  "  contractors'  penalties,"  which  was 
only  a  mode  of  paying  dividends  out  of  capital.  When  this 
and  similar  expedients  were  put  a  stop  to  by  Chancery  litiga- 
tion and  adverse  criticism  in  the  Press,  the  dividend  appa- 
rently remained  as  high  as  4  or  3  j  per  cent.,  but  even  these 
dividends  are  found  not  to  be  real.  We  are  now  informed  in 
the  report  for  last  half-year,  that  "  arrears  of  unpaid 
"  claims  for  professional  services,  and  for  compensation  for 
"  accidents,  render  it  necessary  to  charge  the  sum  of  about 
"  27,000/  against  the  receipts  of  the  half-year,  and  rents  and 
"  interest  on  uncompleted  land  purchases  being  also  in 
"  arrear  to  the  extent  of  about  6,000/,  a  special  debit  of  that 
"  amount  has  also  to  be  paid."  In  these  circumstances  it  is 
impossible  to  say  exactly  what  the  dividend  during  the 
last  two  or  three  years  ought  to  have  been,  or  what  it  ought 
BOW  to  be  if  there  were  no  arrears,  especially  as  this  verv 
report  is  only  signed  by  the  new  chairman  "  under  the 
"  reservation  which  his  recent  appointment  necessitate."  A 
common  experience  would  lead  people  to  believe  that  the 
worst  may  not  yet  be  known,  but  enough  appears  to  be  dis- 
closed to  justify  the  belief  that  the  Metropolitan  is  far  from 
being  even  a  3  ^-  or  4  per  cent.  line.  It  turns  out  that  at  any 
rate  the  worst  was  not  known  when  the  device  of  paying 
dividends  out  of  contractors'  penalties  was  put  a  stop  to. 

The  cardinal  fact  which  explains  a  great  deal  in  the  present 
unfortunate  position  of  the  Metropolitan  Railway,  is  the 
stationariness  of  the  traffic : — 

£ 

During  the  past  half-year  it  was 204,000 

In  tho  first  half-year  of  1869  it  was 190,000 

Increase  14,000 

This  is  an  increase  of  about  7  per  cent,  in  three  years,  or  less 
than  3  per  cent,  per  annum,  and  when  it  is  considered  what 
the  general  increase  of  railway  business  has  been  during  the 
same  period,  the  fact  certainly  indicates  something  very  peculiar 
in  the  situation  of  the  Metropolitan.  The  traffic  does  not  in- 
crease, as  on  other  railways,  and  there  must  be  a  special  cause 
at  work.  It  is  suggested  that  the  competition  of  the  District 
Railway,  which  has  now  been  opened  to  the  Mansion  House, 
is  the  secret  of  t'ne  want  of  progress ;  but  the  District 
Railway  has  now  been  fully  at  work  for  more  than  a  year,  and 
there  is  little  sign  of  recovery.  It  should  also  be  remembered 
that  in  former  periods,  when  no  change  had  occurred  m  the 
extension  of  the  District  line,  the  same  phenomenon  of  station- 
ariness was  manifest,  and  such  explanations  were  resorted  to 
as  the  occurrence  of  the  Franco-German  war,  and  the  like. 
Tlie  truth  apparently  is  that  the  Metropolitan  Railway  is  a 
fully-developed  line,  the  population  of  the  districts  it 
traverses  increasing  not  at  all  or  very  slowly,  and  using  it 
only  for  "  omnibus "  travelling,  which  is  not  a  kind  of 
travelling  susceptible  of  much  increase  in  quantity. 

The  traffic    being  stationary  in  quantity,   the  conclusion 
as    to    future    profit   can    hardly    be     satisfactory.       With 
traflBc    in   this   state,    nothing    is    more   likely    than    that 
the  conditions   of  profit   will  change  yearly    for  the  worse. 
A    rise    in    wages    and   prices     is     peculiarly     dangerous    to 
such  a  line,  and  there  is  no  set-off  against  an  increase  of  the 
preference  or  debenture  changes  which  mav  from  any  cause 
occur.       There  ought  to  be  no   such   cause,  but  in  actual  fact 
there  may   arise  arrears    to   swell   those  charges   after   the 
stationariness  of  the  undertaking  has  been  discovered.     The 
best  hope  of  increasing   the  dividend  would  lie  in  an  increase 
of  fares  and  rates  if  possible  ;  but  the  experiment  of  a  material 
increase  in  fares  would  probably,  in  the  case  of  the  Metropolitan, 
on  account  of  the  competition  of  the  streets,  lead   to  a  large 
loss  of  traffic,  which  could  not  be  compensated  by  dimin;slied 
cost  of  working  as  the  trains  cannot  be  reduced.      An  imme- 
diato  improvement  may  be  possible  by  the  rectification  of  past 
mismanagement,  but   the   chance  of  steady  growth,  which  in 
the  case  of  the  great   railways  of  the  country  ha»  covered  a 
multitude  of  errors,  appears  to  be  very  small.     Of  course  this 
conclusion  will  have  to  be  changed  should  it  afterwards  ap- 
pear that  the  traflSoof  Metropolitan  railways  running  througli 
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fully  populated  districts  is  capable  of  growth,  but  the  lesson 
of  past  experience  is  apparently  what  we  have  described. 

The  question  then  comes  to  be — What  are  the  possibilities 
of  immediate  improvement  in  the  case  of  the  Metropolitan  ? 
This  is  in  the  first  instance  a  question  of  whether  the  expen- 
diture can  be  reduced,  and  Messrs  Pochin  and  Whitworth,  in 
their  report  to  the  directors,  mention  certain  items  of  waste ; 
but  we  should  doubt  whether  as  a  whole  the  present  traffic 
is  likely  to  be  earned  permanently  at  much  less  cost — 
especially  as  wages  at  least  are  likely  to  be  higher  than 
before.  The  train  mileage  during  the  past  half-year  was 
602,000  miles,  which  gives  the  following  results  per  train 
mile  :— 

Per  Train 

Amount.  Mile, 

£  d 

Maintenance  of  way 10,296     4 

Locomotive  power    20,774     8j 

Carriage  repairs   4,817     2 

Traffic  expenses   27,439     11 

General  charges    8,984     3^ 


72,310 
Rates  and  taxes,  Government  duty, 
compensation,  &c.,excluding27, 000/ 
forarrearsof  lawnnd  compeusatioa    23,000 


-!H 


Total 95,310     3/lJ 

It  is  a  question  for  railway  engineers  whether  these  figures  will 
be  capable  of  any  proper  reduction  ;  but  the  conclusion,  we 
believe,  will  be  that  whether  there  is  now  waste  or  not,  some- 
thing like  the  above  sums,  if  not  in  some  cases  more,  ought  to 
be  spent  properly  to  keep  the  line  in  good  condition.  The 
greater  part  of  the  last  item  is  really  irreducible,  consisting  of 
taxes  and  passenger  duty,  and  the  other  items  do  not 
appear  to  be  in  any  way  excessive.  A  reduction  of  4d 
per  train  mile,  which  would  save  only  10,000/,  would  bring 
the  expenditure  to  a  low  point  as  compared  with  similar 
lines.  But  unless  the  expenditure  can  be  reduced,  the  half- 
yearly  surplus,  excluding  the  arrears  referred  to,  is  only 
55,000/,  barely  enough  to  pay  2}  per  cent,  per  annum,  and 
10,000/  more  in  the  half-year  would  only  add  j  per  cent. 

The  only  other  great  sources  of  possible  improvement  are 
the  extension  of  the  line  to  Liverpool  street,  and  the  realisa- 
tion of  the  surplus  landa.  As  regards  the  extension  of  the 
line,  it  may  be  doubted  whether  much  good  will  result.  The 
additional  cost  will  be  250,000/,  costing  at  4  per  cent.  5,000/ 
per  half-year,  and  the  experience  of  the  extension  eastwards 
from  Farringdon  street  makes  it  doubtful  whether  such  an 
extension  will  really  add  much  to  the  traffic.  The  prospect 
of  this  improvement  must  at  least  be  considered  rather  specu- 
lative and  remote.  With  respect  to  the  surplus  lands,  all 
that  can  be  said  is  that  while  a  gradual  improvement  is  to  be 
anticipated  from  this  source,  it  can  hardly  be  very  great  or 
immediate.  Such  as  it  is,  it  is  perhaps  the  best  ground  of 
hope  the  Metropolitan  shareholders  have  respecting  the  future. 
Altogether  the  prospect  is  not  a  pleasant  one.  There  is 
certainly  not  more  than  a  dividend  of  2j  or  2 J  per  cent, 
visible  when  the  present  arrears  are  cleared  off ;  and  the 
means  of  future  improvement  are  limited,  the  great  resource 
of  all — an  indefinite  growth  of  traffic — being  especially  want- 
ing. Should  the  worst  not  yet  be  known,  the  condition  of 
the  line  may  even  be  worse.  The  result  is  certainly  a  poor 
one  for  the  4,000,000/  of  capital  which  have  been  ventured 
in  the  ordinary  stock  of  the  Metropolitan  Eailway,  and  is  not 
encouraging  for  the  prosecution  of  similar  undertakings.  It 
remains  to  be  seen  however  what  will  be  made  of  the  line  by 
the  ne*  chairman.  Sir  Edw»rd  Watkin,  who  certainly  begins 
hia  management  in  no  favourable  circumstances. 


BUSINESS    NOTES. 

The  Dif?ekential  Duties  on  Wine. — We  have  just 
received  the  copy  of  a  most  interesting  pamphlet  on  the 
commercial  relations  of  England  with  Portugal,  Spain,  and 
Italy,*  apropos  of  the  mucb  vexed  qaestion  as  to  whether  it 
is  advisable  to  maintain  a  duty  of  28  Gd  per  gallon  on  wines 
containing  more  than  2G  degrees  of  alcoholic  strength,  while 
other  wines  only  pay  Is  per  gallon.  The  pamphlet  is  a  most 
able  statement  of  the  reasons  why  the  differential  duty  should 
:  not  be  maintained,  and  the  authorities  of  the  revenue  depart- 

•  A  Few  Remarks  on  the  Present  State  of  tlie  Commercial  Relations  of 
EogUnd  with  Portugal,  Spain,  and  Italy,  and  of  the  Moonn  of  Improving 
Them.     Loudon  :  Spottisnoode  and  Co.     1872. 


ments  in  this  country,  who  are  the  chief  defenders  of  that  duty, 
will  find  it  no  easy  matter  to  answer  it.  The  writer  denies 
altogether  that  the  revenue  would  be  in  danger  from  illicit 
distillation.  It  would  not  pay  to  import  pure  wines  for  the 
purpose,  while  the  import  of  concocted  wines  with  a  view  to 
illicit  distillation  would  soon  be  detected,  if  on  a  scale  to 
injure  the  revenue.  The  margin  of  profit  would  also  be 
much  less  than  what  it  already  is  on  the  illicit  distillation 
of  molasses.  It  is  also  shown  that  in  fact  the  existence  of 
the  duty  does  operate  to  restrict  our  relations  with  Portugal, 
Spain,  and  Italy,  the  impression  prevailing  there  that  the 
differential  duty  is  maintained  to  favour  France,  and  thus 
creating  obstacles  to  the  reduction  of  the  tariff  on  English  goods. 
These  two  arguments,  which  will  be  very  difficult  to  refute, 
both  lead  to  the  conclusion  that  our  policy  in  imposing  a  dif- 
ferential du^y  ought  to  bo  revised.  Portugal,  Spain,  and  Italy 
are  no  doubt  wrong  in  maintaining  duties  on  our  manufactures 
to  their  own  disadvantage  ;  but  it  concerns  our  own  credit  never- 
theless not  to  impose  an  unreasonable  and  unscientific  duty  on 
the  articles  which  our  neighbours  produce,  so  as  to  make  us 
open  to  the  charge  of  favouring  one  country  at  the  expense  of 
another.  The  principles  of  Free-trade,  strictly  interpreted, 
require  us  to  abstain  from  artificial  encouragement  to  any 
foreign  trade,  just  as  much  as  from  similar  encouragement 
to  any  home  trade,  and  it  is  certainly  a  most  needless 
mistake  to  encourage  the  wine  trade  of  France  at  the 
expense  of  its  southern  neighbours.  That  it  results  in 
indirect  injury  to  ourselves,  by  restricting  our  export 
trade,  is  a  strong  additional  reason  why  we  should  be  quite 
sure  that  the  danger  to  the  revenue  from  abolishing  the  dif- 
ferential duty  is  not  a  less  evil  than  the  present  restriction  of 
commercial  intercourse,  directly  and  indirectly  traceable  to  it. 
We  trust  the  pamphlet  will  receive  the  attention  it  deserves. 

Sayings  in  Public  Depaetsients. — A  curious  return 
has  just  been  made  by  the  Treasury,  showing  the  net  saving 
made  by  the  reductions  which  took  place  in  the  public  establish- 
ments in  the  three  years  from  the  first  day  of  April,  18G8. 
According  to  an  abstract  appended  to  this  return,  the  net 
saving  has  been  :— 

£ 

War  Office 55,23.5 

Admiralty 85,868 

Civil  Service 21,633 


Total 162,736 

This  is  not  an  inconsiderable  item  to  save,  especially  when  it 
is  considered  that  it  is  only  the  net  immediate  saving,  the 
pensions  now  payable  to  the  officers  superannuated  in  excess 
of  what  their  service  entitled  them  to  being  deducted 
from  the  gross  saving.  The  net  saving  of  course  will  be  in- 
creased annually  as  these  pensions  fall  in,  the  net  ultimate 
saving  in  the  Admiralty  alone  being  181,985/.  It  may  be 
doubted  perhaps  whether  this  money  savirg,  though  conside- 
rable, is  a  sufficient  direct  return  for  the  undoubted  discontent 
which  these  reductions  have  helped  to  generate  in  the  services, 
and  which  cannot  be  conducive  to  good  work  ;  but  it  must 
be  quite  obvious  that  the  direct  money  saving  is  not  the  only 
good  obtained  by  these  reductions.  The  service  must  have 
been  very  bad  and  inefficient  to  admit  of  such  large  savings 
being  made,  and  will  be  presumably  much  bolter  by  the 
reduction  of  the  labourers  in  proportion  to  the  work.  The 
return  is  thus  an  ample  justification  of  the  efforts  at  retrench- 
ment which  the  present  Government  has  made. 

TheEconomy  of  American  Adminisxeations. — Hitherto 
President  Grant  and  Mr  Boutwell  have  been  allowed  great 
credit  for  the  economy  of  their  financial  management,  to 
which  the  large  American  surpluses  of  the  last  three  or  four 
years  have  been  attributed.  But  this  favourable  opinion  has 
apparently  been  premature.  Mr  Wells,  who  is  undoubtedly 
the  highest  authority  on  American  finance,  has  just  con- 
tributed a  long  paper  to  the  New  York  Nation,  to  prove  that 
the  increasing  surpluses  have  arisen  from  the  reduction  of 
appropriations  by  Congress  and  the  diminution  of  the  debt 
interest,  and  not  from  executive  economy.  There  was  an 
apparent  increase  of  expenditure  in  the  last  year  of  the  John- 
son Administration,  and  the  reduction  from  the  high  figure  of 
that  year  has  been  a  main  cause  of  the  credit  claimed  by 
President  Grant ;  but  this  increase  was  caused  by  extra- 
ordinary disbursements  on  account  of  bounties,  with  which  the 
executive  had  nothing  to  do.  In  the  only  branch  of  expendi- 
ture   where    the    executive    had    much    control,   viz.,    the 
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miscellaneous  Civil  Service,  the  charges  have   increased    as 
follows  :— 

S 

18G7 55,752,000 

18G8      57,109,000 

1869  63,516,000 

1870  56,644,000 

1871  67,907,000 

Mr  Wells  accordingly  asserts  that  President  Grant  and  Mr 
Boutwell  have  been  receiving  praise  to  which  they  are  not 
entitled.  The  opinion  is  certainly  a  most  interesting  one, 
and  makes  it  necessary  that  Mr  Boutwell's  finance  should  be 
more  hardly  judged  than  we  at  one  time  thought,  for  if  he  is 
to  have  no  credit  for  economy  and  good  management,  he  is 
entitled  to  none  at  all.  In  another  way  the  opinion  is  both 
curious  and  valuable.  There  is  nothing  we  should  be  inclined 
to  connect  more  closely  than  good  executive  management  and 
large  reductions  in  expenditure.  We  should  have  thought 
the  one  impossible  without  the  other.  But  Mr  Wells  thinks 
I  it  quite  reasonable  that  financial  successes  should  bo  achieved 
I  by  Congress,  the  legislative  body,  quite  irrespective  of  the 
]  actior  of  the  nominal  executive.  No  opinion  could  illustrate 
!  better  the  confusion  which  arises  in  American  politics  from  the 
independent  action  of  the  various  powers  which  constitute  the 
State.  It  is  clear  there  can  be  no  proper  responsibility  for 
finance  in  a  country  where  the  Administration  is  so  powerless 
respecting  the  financial  laws,  that  it  may  be  denied  all  credit 
for  the  success  of  the  very  financial  policy  it  has  all  along 
pursued. 

I  The  Export  of  Silver  to  India. — From  the  usual 
I  table  of  the  exports  of  silver  from  Southampton  to  India  and 
the  East,  appended  to  Messrs  Pixley,  Abell,  Langley,  and 
Blake's  last  weekly  circular,  it  appears  that  the  exports  are 
this  year  larger  than  they  have  been  in  any  year  since  1864. 
The  exports  during  the  present  year  to  date  have  in  fact  been 
larger  than  in  any  complete  year  since  1864  :^ 

Total  Exports  Exports 

j  to  India,  China,  to  India 

and  Straits.  Alone. 

£  £ 

1872  (to  date)  4,096,644 2,795,027 

1871  (whols  year) 3,712,473     1,651,290 
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1870 
1869 
1868 
1867 
1866 
1805 


1,579,473  187,600 

2,362,943  1,349,680 

1,6.35,642  1,000,635 

642,912  370,231 

2,365,626     2,009,580 

3,598,058     2,738,562 


il 


As  we  are  informed,  the  exports  are  still  continuing  to  be  made 
on  a  large  scale,  so  that  there  is  every  likelihood  of  the  pre- 
sent totals  being  much  exceeded  before  the  year  is  out.  In 
other  words,  a  renewal  of  the  drain  of  silver  to  the  East,  which 
was  so  conspicuous  a  feature  of  the  years  1801-64,  in  conse- 
quence of  the  American  war,  has  apparently  begun.  The 
main  cause  is  no  doubt  the  comparative  deficiency  of  last 
year's  American  cotton  crop,  and  the  large  export  of  cotton 
from  India  at  a  high  price. 

EcoxoMT  IN  THE  UsK  OF  CoAL.  —  Among  the  most 
timely  and  useful  of  the  addresses  of  the  Presidents  of  Sections 
at  the  British  Association  meeting  at  Brighton  this  week  is  that 
of  Mr  F.  J.  Bramwell,  the  President  of  the  Mechanical  Sec- 
tion. Mr  Bramwell  pointed  out  in  detail  a  variety  of  methods 
jy  which  the  economy  of  coal  may  be  promoted.  At  present 
the  consumption  of  coal  in  this  country  is  about  100  millions 
of  tons  per  annum,  of  which  20  millions  ate  taken  for  domestic 
and  80  millions  for  manufacturing  purposes.  Mr  Bramwell, 
as  one  of  the  adjudicators  of  the  Royal  Agricultural  Society  of 
England,  pointed  out  that,  during  the  last  ten  years,  by 
means  of  prizes  offered  by  that  society,  the  consumption  of 
co.il  in  steam  thrashing  machines  has  been  reduced  from  10  to 
2  lbs  of  coal  per  horse  power.  He  said  that,  taking  all  the 
•  xisting  boilers  in  the  United  Kingdom,  it  is  within  the  mark 
lo  affirm  that  more  than  one-third  of  the  actual  driving  power 
of  the  coal  consumed  is  at  present  lost,  and  that  with  the  pre- 
sent amount  of  scientific  knowledge  it  would  be  possible,  in 
the  course  of  a  short  time,  to  obtain  all  present  nsultx  with  a 
consumption  of  lens  of  millions  of  tons  of  less  coal.  The  rise 
of  100  per  cent,  in  the  price  of  coal  will,  of  course  with  the 
certain  action  of  all  profound  economic  changes,  lead  to  in- 
stantaneous efforts  to  economise  a  material  now  become  so 
costly,  and  it  is  certain  that  in  a  very  short  time  the  effort  of 
the  consentaneous  struggle  of  all  classes  of  consumer*  to  lessen 


their  expenditure  will  bring  about  wonderful  improvements. 
Mr  Bramwell  however  is  entitled  to  thanks  for  having  applied 
the  influence  of  his  office  of  President  of  the  Mechanical  Sec- 
tion in  the  precise  manner  most  consistent  with  the  duties  of 
that  office,  and  with  the  scientific  character  of  the  British 
Association. 


THE    PUBLIC   EEVENUE   AND    EXPENDITUEE. 
The   following  are  the  Eeceiptc  on   account   of  Bevenuo 
during  the  week  ending  August  10  : — 

Receipts  of 

Week  Ending 

August  10. 

£ 

CnstoniB 353,000 

Excise 405,000 

Stamps   171,000 

Taxes nil. 

Income  tax 33,000 

Post  Office 60,000 

Telegraphs nil. 

Crown  lands  nil. 

Miscellaneous 217,086 


Total  1,239,086 

The  total  receipts  of  the  previous  week  were  1,211,185?. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  898,000/,  viz.  :— 

£ 

Interest  of  debt 18,000 

Other  charges  on  Consolidated  fund  ,      nil. 

Supply  services  (including  Telegraph  services)     880,000 


898,000 
During  the  week  the  cash  balances  have  increased  in  the 
Bank  of  England  and  decreased  in  the   Bank  of  Ireland  as 
follows  :— 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balances  on  Aug.    3 3,333,798     ...  1,750,031     ...     5,093,429 

—        Aug.  10 3,728,362     ...  1,497,626     ...     5,225,988 


Increase.. 
Decrease 


394,564 


262,005 


132,559 


aa  e  b  1 1  to  JJ  ♦ 

WoKK  AND  Wages  Practically  Illustrated.  By  Thomas 

Brassy,  M.P.  London  :  Bell  and  Daldy.  1872. 
This  book  contains  a  mass  of  facts  relating  to  wages,  such  as 
could  only  be  collected  by  persons  in  the  position  of  the  writer 
and  his  father,  who  have  had  to  deal  with  the  employment  of 
labour  of  every  sort  of  quality  and  in  every  form  for  many 
years.  In  this  way  they  have  observed  a  great  deal  with  re- 
spect to  the  connection  between  wages  and  work  done,  and 
the  connection  between  the  nominal  money  wages  of  labour 
and  the  price  of  the  articles  produced.  The  general  conclusion 
arrived  at  is  very  striking — that  the  cost  of  manufacture  is 
dependent  on  so  many  more  things  than  the  money  price  of 
labour  that  an  increase  of  money  wages  does  not  usually  mean 
an  increase  in  the  price  of  the  articles  produced.  Such  a  conclu- 
sion,beingthat  of  practical  nienwho  have  had  long  and  intimate 
acquaintance  with  the  labour  question,  fully  deserves  to  be 
compared  minutely  by  those  interested  with  the  details  here 
presented.  A  minor  point  brought  out,  having  special  refer 
ence  to  the  prospects  of  foreign  competition  with  English 
manufacture,  appears  to  be  that  of  toU;  years  the  increase  of 
wages  has  been  relatively  more  impoi"tant  on  the  continent 
than  in  England,  the  inference  being  that  English  manufac- 
tures are  being  less  and  less  endangered  by  cheap  continental 
labour.  The  chapter  of  the  influence  of  America  on  the  wages 
of  labour,  the  American  land  system  constituting  a  perpetual 
bounty  on  rude  labour,  is  also  very  good.  The  book  is  alto- 
gether one  of  the  most  useful  works  on  the  wages  question 
which  has  appeared  for  a  long  time,  and  both  workmen  and 
employers  may  consult  it  with  advantage. 

The  Yeae  Book  and  Almanac  or  Canada  kob  1872. 
Ottawa  :  James  Bailiff  and  Co. 
This    is   a  most  complete    publication    regarding    the  new 
Dominion.     Full  statistics  are  given  with  respect  to  the  popu- 
lation, property,  industry,  and  finance  of  the  coimtry,  along 
with  the  usual  almanac  infoi-mution. 


The  Commercial  Law  Annual  fob  1872. 
London  :  W.  Cato,  and  Curtice  and  Co. 
The  speciality  of  this  annual  is  to  give,  in  addition  U>  the  usual 
information,  a  collection  of  forms  useful  for  mercantile  pur- 
]K)seH.  with  observations  on  the  ordinary  instruments  used  in 
business.      In  addition  there  is  an  analysis  of   the  statutes 
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affecting  general  business  passed  in  last  Session  of  Parliament, 
and  an  account  of  the  new  leual  decisions  during  the  year. 


vorcign  Coiresipontifncf. 

(FROH   OnR    OWN  CORRESPONDENT.) 

(BY  TELEGRAPH.) 

Paeis,  Friday. 
As  explained  below,  the  Bank  of  France  i-etum  was  not 
published  tUl  this  morning,  yesterday  being  the  Feast  of  the 
Assumption.    The  changes  are  : — 
Increase. 

francs. 

Cash 2,000,000 

Notes    6,000,000 

Government  deposits 12,000,000 

Decrease. 

Private  deposits  131,000,000 

Discounts 106,000,000 

The  closing  price  of  the  new  loan  is  89. 


Paris,  August  15. 

To-day  being  the  Feast  of  the  Assumption,  one  of  the  legal 
holidays  of  the  year,  the  Bourse  is  closed,  and  the  weelily 
Bank  return  will  not  be  made  up  until  to-mon-ow. 

The  fall  in  Government  stocks  last  week  continued  on  the 
day  following  my  last  letter,  when  the  lowest  point  was 
reached.  Threes  dosing  at  55f  20c,  Fives  (1871)  at  85f  95c,  and 
Fives  (1872)  at  87f  62;iC.  The  reaction  commenced  on  Satur- 
day with  a  steady  market,  sellers  appearing  i-esolved  not  to 
submit  to  any  further  depreciation.  The  cun-ent  of  purchases 
for  cash  continu.d,  and  carried  up  the  new  loan  nearly  a 
quarter  per  cent,  at  the  close  of  the  day,  the  cash  prices  being 
20c  higher  than  those  for  account.  This  was  the  starting 
point  for  a  general  improvement;  40e  was  gained  on  Monday, 
another  20c  the  next  day,  and  25c  yesterday.  The  loan  for  the 
moment  takes  the  lead  in  the  Funds,  the  Threes  only  follow 
at  a  distance,  and  have  not  yet  quite  recovered  last  Thursday's 
rates. 

This  tendency  of  the  newer  stocks  to  gain  on  the  old  is  how- 
ever destined  to  become  more  marked  until  the  disproportion 
in  the  rates  has  become  lessened,  thq  pi-esent  \alue  of  five 
francs  rente  in  three  per  cent,  stock  being  92A.  while  the  paid-up 
Fives  are  at  85f  15c,  including  a  coupon  of  If  25c  about  to  be 
detached.  The  arhitrage  now  largely  operated  in  of  selling 
Threes  and  buying  Fives  has,  m  a  great  measure,  contributed 
to  the  firmness  of  the  latter.  Political  reasons  have  also  not 
fclfewsiwithout  their  influence  in  the  improvement.  The  fear  of 
4-KaJtical  agitation  throughout  the  country  for  a  dissolution  of 
the  Assembly,  by  means  of  public  meetings  during  the  recess, 
appi^rs  for  the  present  to  be  averted,  wiser  counsels  having 
prevail^i  among  the  leaders  of  the  Left.  The  only  cloud  that 
casts  a  ishadc  on  the  future  at  this  moment  is  the  approach  of  the 
4th  September,  the  ultra- Republicans  proposing  to  ^elebrate 
the  anniversaiy  of  the  revolution  of  1870  l)y  banquets,  which 
may  become  the  pretext  for  disorders.  The  Government  is 
however  i-esolved  to  prevent  any  such  demonstrations  ;  and 
if  that  date  can  be  passed  over  quietly,  there  will  be  no 
obstacle  to  a  steady  rise  in  the  value  of  all  securities.  Bank 
of  Prance  shares  have  gained  210f  in  the  week,  and  are  finn 
at  that  advance.  Italian  rente  has  already  gained  the  coupon 
paid  last  month,  and  is  still  improving,  the  stock  becoming 
rare  in  consequence  of  the  large  quantities  that  have  been 
exported  to  the  home  market.  Peruvian  lost  two  per  cent. 
on  the  news  of  the  assassination  of  the  President,  but  in  the 
absence  of  anv  further  unfavourable  accounts  has  recovered. 
Lombard  Railway  shares  command  higher  rates.  Suez  Canal 
have  b<>en  qniet,  and  although  no  further  rise  has  taken  place, 
the  late  advan(>e  has  become  consolidated.  Subjoined  are 
yesterday's  quotations  :— 


Threes    

Kives,  1S71     ... 

Do  IST2 

Four-and-Hulf 


Aug.  8.  Aug.  14. 

«     c  f     o 

55  60     65  55 

86  50     86  85 

88  20     88  65 

80    0     81  75 

Mr,':inLoan 618  75     510     0 

li-ii'n 68  80     08  »6 

Italian  Tobacco 450     0     483  75 

Ottoman  Fires  58  80     '.  53  80 

Ditoman,  1869  825     0     328  60 

Kn!(8ia,1870  93i       94 

Spanish  Exterior  293       294 

United  SUteg  6-20    lOSj       '.  107     0 

Peruvian  6^ 78     0     78     0 

Honduras  172  60     175    0 

Bunk  of  Franco 4000     0     4210     0 

Ijumptoir  d'Esoompte  655     0 652  10 

Credit  Foncier  ...." 900    0     911  25 


Credit  Mobilier  . 


448  76    445    0 


f       c  f  0 

Socie'te  Gene'rale  597  50  592  50 

Purisian  Gas  730     0  725  0 

Northern  Railway 985     0  990  0 

Western 520     0 525  0 

Orleans 805     0  857  50 

Eastern  527  60  622  50 

Paris-Mediterranean 870     0  870  0 

Southern  597  50  595  0 

tiouth  Austrian  Lombard 483  75  496  J?5 

Suez  Canal 478  75  477  50 

The  high  rate  of  interest  the  Government  stocks  now  pro- 
duce is  entailing  a  serious  loss  on  railway  companies,  which 
have  to  come  on  to  the  money  market  for  loans  on  debentures. 
For  the  bonds  at  500f  nominally,  returning  15f  of  interest, 
and  reimbursable  by  drawings  at  par,  the  rate  of  issue  foi 
merly  averaged  from  290f  to  300f.  The  La  Vendee  Company 
which  had  issued  its  first  series  of  bonds  at  300f,  now  ia\iti 
subscriptions  for  a  second  series  of  40,000f  at  255f,  which,  with 
the  discount  allowed,  is  reduced  to  a  fraction  over  250f. 
Several  communes,  which  had  obtained  authorisation  to  raise 
loans  for  local  purposes  at  an  interest  not  exceeding  5  per 
cent.,  have  found  it  impossible  to  obtain  money  on  those  con- 
ditions, and  have  been  compelled  to  apply  for  powers  to  offer 
a  more  acceptable  price. 

The  monthly  returns  of  the  great  banking  companies  present 
a  special  interest  at  this  moment,  as  showing  the  influence 
exercised  on  their  situation  by  the  preparations  made  for  the 
loan.  Two  only  have  as  yet  been  issued,  those  of  the  Credit 
Foncier  and  the  Credit  Lyonnais.  The  former,  from  th' 
special  nature  of  its  operations,  has  been  influenced  in  a  lessi'r 
degree  than  some  other  similar  establishments ;  but  a  con- 
siderable variation  is  nevertheless  obsei-ved  in  some  chapters,  11 
will  be  seen  by  the  following  table : — 
CREDrr  Foncier. 

31st  Jaly.  30th  June, 

francs.  francs. 

Cash  and  account  at  Bank  37,8y0,8t2     10,123.Gi;- 

Discounts   59,121,054     47,201,5(1' 

Deposit  accounts    37,056,695     52,37-t,0i!- 

Ditto  from  agencies 21,400,631     5,998,8(;i 

The  outgoings  by  increased  discount  accommodation  and  with 
drawals  of  deposit  accounts  thus  amounted  to  28  million- 
while  at  the  same  time  the  deposits  from  agencies  representinu 
the  first  instalment  for  subscriptions  to  the  loan  increased  it 
account  at  the  Bank  of  France  by  27  millions.  The  rttum  ol 
the  second  of  those  establishments  exhibits  changes  still  mon 
considerable  : — 

Credit  Lyonnais. 

31st  .Tuly. 
francs. 

Bank  account 8.3,248,274     ., 

Discounts   18,992,183     70,245,600 

Other  advances 24,475,201     35,529,483 

Deposits  payable  on  demand    45,731,444     38,839,858 

Current  accounts 47,522,600     29,770,931 

Acceptances  23,053,380     12,070,722 

These  items  bear  witness  to  the  extent  of  the  operations  en- 
gaged in  for  the  loan  ;  to  obtain  disposable  resources,  the 
discounts  and  advances  had  been  reduced  in  the  course  of  the 
month  by  a  sum  of  62  millions,  in  addition  to  which  the  in 
crease  of  24  millions  in  the  deposit  and  current  accounts 
represent  a  portion  of  the  stibscriptions  after  orders  from 
clients. 

The  Customs  tables  just  published  give  the  following  as  tli' 
trade  of  France  dviring  the  first  six  months  of  1872  compart' i 
with  the  years  1870  and  1869  : — 

Imports. 


30th  June, 
franco. 
9,459,308 


Articles  of  food   .... 

Raw    materials     and 

natural  productions 

Manufactures 

Other  articles 

Total 


1872. 

francs. 

374,083,000 

963,436,000 

264,383,000 

86,830,000 


1870. 
francs. 
327,221,000  ... 

1,119,178,000  ... 

154,96.-.,000  ... 

72,770,000  ... 


1869. 

francs. 

308,693,001 

9.'53,137,0(>i 

129,57.">,(!iii 
66,542,00' 


...  1,678,732,000  ...  1,674,134,000  ...  l,437,947,0«)i 
Exports. 

Manufactures 966,574,000  ...      857,747,000  ...     827,409,001' 

Articles  of  food,  raw 
materials,  and  na- 
tural productions..  674,653,000  ...      612,309,000  ...      602,862,0(W 
Other  articles 86,372,000  ...        70,803,000  ...        62,O97,0(i( 


Total 1,727,599,000  ...   1,540,859,000  ...   I,492,3(i8,000 

It  will  be  seen  that  the  foreign  trade  of  France,  imports  ami 
exports,  amounted  in  the  first  half  of  1872  to  3,406  millions,  01 
an  increase  of  191  millions  on  1870,  and  of  476  millions  on 
1869,  being  the  largest  sum  ever  attained.  This  augmentation 
has  been  obtained  almost  entirely  by  the  exports  w-hich  show, 
compared  with  1870,  a  difference  of  187  millions,  while  the  im- 
ports have  increased  by  4  millions  only.  As  usual  the  majoi' 
part  of  the  exports  consist  of  manufactures,  which  form  nearly 
06  per  cent,  of  the  total ;  the  proportion  of  manufactures  in  thi 
imports  being  only  15  percent.  The  proportion  of  manufacture 
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le  imports  is  however  considerably  in  excess  of  that  of  former 
years,  when  it  averaged,  as  in  1870  and  1869,  only  10  per  cent., 
the  present  increase  being  due  to  the  large  purchases  made  in 
anticipation  of  increased  duties. 

The  articles  which,  compared  with  1870,  show  the  largest 

increase    are    the    following : — In    the    imports  —  com  and 

flour,    from    49    millions    to    95;   oleaginous    fniits,    17    to 

[  22 ;  cattle,    61    to    71 ;    fresh     and  salted    meals,    6  to  21 ; 

!  tallow,    21    to  43;    wool,    119    to    122;    oU,     4    to    8 ;    ore, 

Ifrom      8      to      10;    indigo,    21  to    28;    cotton-yam,    4    to 

21;  woollen    tissues,    38    to    58;  cotton    stuffs,    13    to    50; 

pivniivd      skins,    6    to     12;     plaited      straw,     10    to    17; 

ry,   8  to  12.     In  the  exports,   leathern  goods  have 

•J  from  28  millions  to   59;  jewellery,   from  8  to  19; 

uhiuery,   from   8   to   14;   hardware,  22  to  32;  ready-made 

thing,  36  to  59 ;  curiosities,  4  to  7  ;  paper,  9  to  11 ;  pottery, 

1  to  6;  refined  sugar,  45  to  54;  corn  and  flour,  31  to  85;  table 

f !  nits,  5  to  8i ;  wines,  135  to  144 ;   native  raw  sugar,  13  to  24 ; 

at,  4*  to  9i  ;  madder,  4  to  9i  ;  rags,  8  to  12 ;  wool,  24  to  34. 

I'he  articles  which  exhibit  a  decrease  are  : — In  the  imports — 

_rar.  from  57  millions  to  45  ;  cocoa,  6  to  If  ;  coifee,  3S  to  3i : 

v  silk,  231  to  180;  flax,  59  to  31 ;  cotton,  177  to  137  ;  guano, 

to  5 ;  oleaginous  seeds,  36  to  34 ;  timber,  66  to  48 ;  coal,  72 

<'S;   copper,  22i  to  9 ;   lead,  11  to  8  ;   zinc,  9J  to  6.     In  the 

jrts — cotton  stufi's,  35  to  27  millions ;  woollen  yam,  17  to 

14 ;  spirits,  50  to  43  ;  raw  sUk,  103  to  74  ;   native  raw  sugar, 

to  13. 

rhe  movement  of  the  precious  metals  in  the  six  months  of 
three  years  was  as  under : — 

lUFOKTS. 

1872. 
francs. 

!  buUion  9.771,450 

^■uoldcoin    51,400,200 

SDTer  bullion 25,075,088 

Bayer  coin 124,890,340 


Total  211,137,678     ... 

Exports. 

Gold  bullion   5,678.400     ... 

Gold  coin    48,82,5,000     ... 

SOverballicn 5,04.3,440     ... 

Klvercoin 18,190,400     ... 


1870. 

1869. 

franca. 

francs. 

47,885,825     . 
39,524.813     .. 

.       70,738,675 
.     157,785,766 

21,197,506     . 
41 080,539     . 

.       32,277,985 
.       59,741,760 

149,688,683     . 

.     320,544,192 

38,385,750    . 
67,755,000     . 
19,876.500     . 
10,550,400     . 

.       3.5,116,533 

83,178,333 

30,808,071 

.       31,212,200 

Total 78,3;37,.'40     ...     142,547,710     ...     180,315,137 

The  exports  being  deducted  from  the  imports  the  stock  of 
gold  and  silver  will  be  found  to  have  increased  by  132,800,438f , 
oar  5,312,017/.  The  imports  during  the  month  of  June  were 
▼ery  lai-ge  compared  with  the  exports,  the  former  amounting 
to  49  millions,  against  oj  millions  of  the  latter. 

The  Customs  import  duties  amounted  in  the  six  months  to 
60,916,000f ,  against  59.990,000f  in  1870,  and  58,739,000f  in  1869. 
Coffee  still  shows  a  deficit  of  10  millions  on  last  year,  which 
is  compensated  for  by  5  millions  on  petroleum,  2  millions  on 
cctton  stuff's,  1  million  on  woollen  ^tufis,  and  3  millions  on 
"  divers."  '"... 

The  following  are  the  principal  arti<ie^^mainuig  ili  bond 
on  the  30th  June,  1872  and  1870 :—        '  ^■«- -^  .       '    '* 

1872.-    -.t.  -    1870.' 

Cocoa cwts      74,452     111,718 

Coffea    97,538     677,214 

Com 249,130     80,264 

Flour    75,408     66,454 

Cotton  13,106     1,540 

Cast  iron   ......< tons         5,748     9,362 

Coal  ,..,... 112,983     76,040 

Wool cwts       14,4?8     170 

Pepper 8,480     11,284 

Colonial  ragar 237,618     873,416 

Forei;!n  sugar 135,012     186,396 

Unmanufactured  tobacco    60,110     21,158 

Tea    3,444     3,934 

The  Comptoir  d'Esoompte  announces  the  payment  of  lOf 
p€r  share,  being  the  half-year's  interest  on  the  capital  at  4  per 
oent.  The  year's  operations,  which  formerly  terminated  on 
the  30th  June,  have  been  prolonged  to  the  Slst  December,  so 
that  tbe  accounts  may  in  future  be  made  up  at  the  end  of  each 

5 ear.    The  annual  meeting  will  in  consequence  be  only  held  in 
anuary  next,  when  the  dividend  will  be  declared  for   the 
ieightt'cn  months. 

,  -  The  Jiturnnl  /''inannVr  states  that  in  consequence  of  the  direct 
communications  between  Paris  and  Belgium  and  Paris  and 
Switzerland,  by  the  Eastern  Railway,  being  int  M-rupted  by  the 
MMion  of  a  part  of  the  network  to  Prussia,  that  company 
Utends  to  present  a  Bill  in  the  next  Sfjssion,  for  the  construc- 
tion of  new  sections  which  will  avoid  the  ceded  territory.  This 
jarformation  may  be  correct  in  so  far  as  Switzerland  is  con- 
Pjroed,  as  the  line  to  Basle  passes  through  Alsace  ;  but  with 
^rq>>x:i  U>  Belgium,  it  may  be  mentioned  that  the  direct  route 
T***  ^P*'"'"^'  through  Rheims  and  Mezierfes,  runs  everywhere 
HHrnigh  a  country  that  remains  French. 
WKm  .question  as  to  the  responsibility  of  the  Post 
™"Wlce  for  the  improper  delivery  of  registered  Inttere 
><  Just  been  decided  at  the  Civil  Court  of  Paris. 
,  -V  firm  at  Bordeaux   had  transmitted  a    letter    containing 


l,900f  in  banknotes  to  MdUe.  Zibelin,  a  lady  residing 
with  her  brother,  who  received  the  letter,  signed  the  postman's 
book  for  it,  and  appropriated  the  money  to  his  own  use.  Mdlle. 
Zibelin,  not  being  able  to  obtain  the  money  from  him,  brought 
an  action  against  the  director  of  the  Post  Office  as 
responsible,  and  has  obtained  a  verdict  for  the  amount, 
with  costs. 

The  Official  Gazette  of  Italy  publishes  a  return  of  the  receipts 
on  the  Italian  railways  during  the  first  half  of  1872  compared 
with  last  year.     The  results  are  as  follows : — 

1872.  1871. 

francs.  francs. 

Upper  Italy    34,580,076     31,310,582 

Roman    10,850,589     8,71.'!,02O 

Meridional , 8,098.070     0,9:59,708 

Calabro-Sicilian 1,941,097     1,623,070 

Turin-Cirie     138,573     135,175 

Sardinian    242,910     15,882 

Turin-Rivoli  40.623     


Total  55,893,384     48,737,437 

The  mileage  of  railways  in  working  was  10,757  miles  on  the 
30th  of  June  last,  against  9,852  on  the  same  date  in  1871 ;  the 
increase  per  mile  has  been  4,160f  on  the  Roman,  2,805f  on  the 
Meridional,  and  l,6S8f  on  the  Upper  Italy. 

The  following  are  the  latest  quotations  of  the  produce  mar- 
kets at  Havi-e,  per  50  kilos  (1  cwt),  duty  paid  : — 

CorroN. — New  Orleans  i^ery  ordinary,  127f ;  low,  116f ;  Georgia  very 
ordinsiry,  121f;  Oomrawuttee  new,  89f;  old,  83f;  Bengal  good  ordinary, 
60f.  Sales  last  week,  9,144  bales;  importations,  3,032;  stock,  2;i0,400 
bales,  of  which  47,270  from  the  United  States,  against  87,704  and  04,470 
at  same  date  last  year. 

Coffee. — Rio,  103f  ;  Hayti,  bond,  93f ;  Manila,  95f  50c,  bond  ;  Mali-'' 
bar,  97f,  bond. 

Hides. — Monte  Video  salted  cow,  83f  50o ;  ox,  85f ;  Taspau  .s:iltod, 
85f;  Valparaiso  dry,  lOOf;  salted,  81f;  Tampico  dry,  135f;  Rio 
Grande  dry  calf,  145f ;  Rio  Grande  salted  horse,  70f ;  Buenos  horse, 
15f  50o  each. 

Wool  (per  100  kilos).— Monte  Video  unwashed,  287f  50c ;  Buenos, 
Ayres,  210f ;  Rio  Grande,  2C0f ;  Eniro  Rios,  250f ;  Chili,  200f. 

Tallow.— Monte  Video  ox,  55f;  La  Plata  sheep,  52f  75c;  New 
York,  52f  75o. 


TO  READERS  AND   CORRESPONDENTS. 
The  Editor  of   the   Economist   cannot   undertake   to  return  rejected 
communications. 

Communications  must  be  authenticated  by  the  name  of  the  writer. 


BANK   RETURNS   AND   MONEY   MARKET. 
BANK    OF    ENGLAND 

An  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  tho 

week  ending  on  Wednesday,  the  14th  day  of  August,  1872. 

ISSUE  DEPARTMENT. 


Notes  issued 37,549,255 


37,549,255 


Government  debt 1 1 ,015,  tOO 

Other  securities  3,984,900 

Gold  coin  and  bullion  22,549,255 

Silver  bullion  


37,549,255 


BANKING  DEPARTMENT. 
£, 


Proprietors' capital...     14,553,000 

Rest   3,495,472 

Public  deposits,  in- 
cluding Exchequer, 
S  a  v  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts. . .       7, 1 35,490 

ether  deposits 21,213,114 

Seven-day  and  other 
biUs   488,722 


Governmcntseourities  13,.1.50,411 

Other  securities  21.637,097 

Notes 11,270,370 

Gold  and  silver  coin...  571,320 


46,835,804  40,835,804 

FRANK  MAY,  Deputy-Chief  Ca«liicr. 
Dated  the  15th  August,  1872. 

THE   OLD   FORM. 

The  above  Bank  accounts   would,  if  made   out  in  tUo  old 
form,  present  the  following  result  : — 


LlABIUTIEg. 

Circulation  (including 

Bank  post  bills) 26,717,607 

Public  deposit* 7,135,490 

Private  deposits  21,213,114 


ASSBTS.  £ 

Securities ''VltVlS? 

Coin  and  bullion  23,120,681 


55,006.217  5H.50I,(;89 

The  balance  of  Assets  above  Liabilities  Iwing  3,49.-,,472/,  as   "talod  In 
tbe  above  account  under  the  head  KssT. 
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FRIDAY  NIGHT.  _ 
The  preceding  accounts  compared  with  those  of  last  week 

exhibit- 
Increase.  Decrease, 
£  £ 

303,090 

1,080 

2,700,294 

659 

2,982,559 

G4,84l 


Cir'^ulation  (excluding  Bank  Post  Bills) 

Public  deposits  

Other  deposits    

Government  securities 

Other  securities 

Bullion    

Rest 8,937     

Reserve  238,249     

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending  Week  ending 

Aug.  14,  Aug.  7,  Aug.  16, 

1S72.  1872.  1871. 

£  £  '  £ 

Thursday 27,022,000     23,121,000     1.3,128,000 

Friday  17,123,000     18,871,000     13,080,000 

Saturday  16,3(i2,000     21,900,000     1,5,381,000 

Monday 18,311,000     13,076,000 

Tuesday    18,4,52,000     24,077,000     13.63,5,000 

Wednesday  17,081,000     26,167,000     36,130,000 


Total 114,351,000     11.3,936,000     105.030.000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearmg-house,  August  15th,  1872. 

The  total  clearing  since  tLe  3rd  of  January,  1872,  is 
3,675,806,000^,  as  compared  with  2,741,739,000/  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  934,067,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Rate  of  Discount,  for  three  months  ending 
14th  August,  1872  :  — 


Dale. 


Mny 

8  

15  

22  

29  ..  

6  

12  

19  

26  

July 

10  

17  

24  

81  

Ang. 

7  

Circula- 
tion, 
excluding 
Bank  Post 
Bills, 


£ 

2o,bOO,730 
23,736,73.=; 
25,437,815 
24,903,910 
26.313  915 
24,664,285 
21.994,050 
26,213,525 
26,147,155 
26,267,665 
26,165,235 
26,169,260 
28,343,126 
26,681,975 
26,273,885 


Coin  and 
Bullion. 


£ 

20,769,992 
20,699,321 
20,761,536 
2:,381,811 
22.319,913 
22,827,620 
23,536,803 
24,662,319 
24,065,091 
23,613,981 
22,663,533 
23,107,308 
22,826,063 
23,186,422 
23.120,681 


Deposits, 


Securities 
in  Banking 
Departmnt 


£ 

29,671,191 
28,653,330 
27,508,969 
28,276,731 
28,801,207 
28,340,311 
28,727,925 
31,020,212 
31,070,716 
26,003,662 
27,229,477 
29,502.386 
32,810,632 
31,109,951 
28,343,610 


£ 

37,818,892 
38,813,125 
35,312,785 
31 855,689 
31,903,123 
33;416,975 
33,171,013 
34,774,458 
36,643,231 
32,108,104 
31,16,5,733 
31,9M-.,0S1 
30,7SO,301 
37,977,326 
34,994,103 


Reserve. 


£ 

9,929,152 
9,962,536 
10,263,690 
11,472,871 
11,976,968 
12,963,235 
13,592,763 
14,338,791 
12,617,939 
12,276,116 
11,498,198 
11,978,048 
11,177,943 
11,603,1-17 
11,811,696 


Discount 


31 
3 


3} 


Subjoined  is  our  usual  table,  affording  a  comparative  view  ot 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  tho  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
as  well  as  ten  years  back,  viz  : — 


At  contisponding  dates 
with  the  present  week. 

Aug.  13, 
1862. 

Aug.  18, 
186». 

Aug.  17, 
1870. 

Aug.  16,       Aug.  11, 
1871.              1872. 

Circulation,     excluding 
bank  post  bilU 

£ 
22,067,195 
8,838,646 
14,694,854 
10,956,097 
18,848,266 
10,381,661 
17,778,848 
2% 
93} 
B7s  lOd 
26  20  27} 
11  16}  18 
18  8      8} 

£ 

23,687,436 

8,272,108 

18,696,306 

14,301,767 

13,790,738 

12,270,374 

20,967,809 

2}% 

93} 

62s    Od 

26  16  22} 

11  19}  12  0 

13  11}    11} 

78,622.000 

£ 

23,636,035 

6,315,120 

20,412,729 

12,183,861 

20,886,769 

11,219,963 

19,785,988 

4}% 

91} 

6m  lOd 

26  6      26 

11  19     12  0 

13  11}  13 

73,621,000 

£ 

25,099,210 

1,636,230 

23,178,143 

14,268,368 

18,898,298 

16,233,709 

26,333,009 

2  % 

93} 

68s    6d 

26  36    48 

11  17}  18 

13  9}    9} 

105.0,30.000 

£ 
26,278,855 

7,135,196 
21,213,114 
13,350,411 
21,637,697 
11,841,696 
23,120,681 

3}% 
92} 

691    Sd 
26  60    70 

12  1}       2 

13  10}  11 

iruj  1.000 

Public  deposits    

Other  UepoaiU  

Oorernmcnt  (tcurlUet.., 
Other  seoui  itiM  

Besarra  of  notn  b  coin 

Bank  rata  ordiKOunt,,. 
Price  of  Coiuols  

ATtrage  prica  of  wheat 
Eichsnge  on  Pirij(shrt) 

—  Amsterdam  ditto... 

—  }Iamburg(3montbs) 
Clearing-house  return,- 

The  amount  c 
the   "other"    se 
4,251,401/;   in 

)f  the  " 
curities, 
1869,    ai 

other  "   ( 
showed, 
1   excess 

eposUs,  as  compared  with 

m  1862,  a   deficiency  of 

of   4,806,067/;    in  1870, 

a    deficiency    of    444,030/;     and    in    1871,   an   excess   of 
6,279,845/.     In  1872,  there  is  a  deficiency  of  424,583/. 
In  1862,  the  speculative  demand  for  discounts  increased ; 


but  though  money  was  plentiful,  very  little  business  was  done 
under  the  Bank  rate.  Parliament  had  just  been  prorogued, 
and  business  was  generally  flat  on  the  Stock  Exchange. 

In  1869,  the  Bank  rate  was  reduced  from  3  to  2j  per  cent. 
There  was  still  a  great  accumulation  of  money  in  Lombard 
street,  in  consequence  of  the  recent  savings  of  the  country,  and 
the  want  of  confidence  which  restricted  the  available  channels 
for  investment.  Counts  Beust  and  Bismarck  had  been  engaged 
in  acrimonious  diplomatic  correspondence,  in  consequence  of 
the  attacks  upon  the  former  in  the  Prussian  Press.  Mr  Grant 
Duff's  speech  on  Indian  finance  had  attracted  attention. 

In  1870,  the  Bank  rate  was  reduced  from  5^  to  4^,  the 
supply  of  money  having  gone  on  increasing  after  the  first 
pressure  of  the  war,  in  consequence  of  the  attraction  of  monev 
to  England  for  security.  The  Bank  of  France  had  suspended 
cash  payments.  The  battle  of  Gravelotte  had  just  occurred, 
and  Marshal  Baziine,  with  his  army,  was  shut  up  in  Metz. 

In  1871,  large  withdrawals  having  temporarily  ceased,  the 
effect  of  a  continuous  influx  of  bullion,  which  had  been  a 
feature  for  some  weeks,  became  apparent  in  the  strengthened 
position  of  the  Bank.  Count  Bismarck  had  interfered  in  the 
question  of  the  repudiation  of  the  Roumanian  State  Railway 
bonds.  The  proposal  was  made  to  continue  M.  Thiers' 
power  definitely  for  two  years.  A  new  issue  of  the  American 
(Mr  Boutwell's)  Funding  loan  was  made. 

Discount  and  Monet  Maeket.  —  The  ease  in  the 
market,  which  was  the  feature  we  had  to  report  last  week,  has 
continued  since,  with  the  exception  of  a  slightly  improved 
demand  for  the  Stock  Exchange  settlement  yesterday.  The 
minimum  rate  for  the  best  short-dated  paper  is  now  quoted  at 
3:^,  but  the  market  is  rather  unsettled,  and  numerous  trans- 
action are  reported  to  have  taken  place  at  even  lower  rates 
than  those  we  subjoin.  The  principal  cause  still  appears  to 
be  the  offer  of  money  which  had  been  kept  in  reserve  for  the 
French  loan.  In  addition  to  the  release  of  money  on  this 
side,  considerable  sums  which  had  been  temporarily  placed  in 
Paris  are  being  brought  over,  and  a  considerable  portion  of 
the  last  arrival  from  Australia  has  likewise  been  taken  to  the 
Bank.  In  the  meantime,  the  only  withdrawals  are  for  South 
America  and  for  the  country,  and  if  the  German  Government 
only  abstains  from  taking  quickly  what  is  owing  to  it,  the 
supplies  arriving  will  apparently  be  sufficient  for  all  demands. 
To-day  there  was  only  a  quiet  demand  at  the  Bank,  with  a 
tendency  to  lower  rates  in  the  open  market. 

The  changes  in  the  Bank  account  for  the  week  show  a 
great  improvement  in  the  proportion  of  the  reserve  to  lia- 
bilities. The  reserve  has  increased  238,000/,  and  as  the 
private  deposits  have  diminished  2,760,000/,  while  there  is  no 
change  in  the  public  deposits,  the  proportion  is  materially 
changed  for  the  better.  At  the  same  time  the  private  secu- 
rities have  fallen  off  2,983,000/,  almost  the  same  amount 
as  the  reduction  of  the  private  depDsits,  so  that  the  resources 
of  the  Bank  are  not  diminished  by  the  reduction  of  these 
deposits.  The  principal  other  change  is  a  decrease  of  303,000/ 
in  the  circulation.  There  is  a  reduction  of  65,000/  in  the 
bullion,  although  on  balance  there  was  a  reported  influx  of 
245,000/  from  abroad  during  the  week,  so  that  the  with- 
drawal for  the  country  has  amounted  to  310,000/. 

In  the  foreign  exchanges  this  afternoon  there  was  little 
change,  but  silver  was  rather  more  in  demand  for  export. 

We   subjoin  our    usual    quotations    for   mercantile  paper 
having  various  periods  to  run,   subject  to  the  remark  already 
made  on  the  unsettled  state  of  the  market  :- 
Bank  bills — short   34 

Do  4mouth3 8^ 

Do  6     —      3| 

Trade  bills — 8  months 3| 

Do  4      —     3| 

Do  6      —    4  A      , 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  : — 

Private  and  Joint  Stock  Banks  at    call 2A  per  cent. 

Discount  houses  at  call    2^  per  cent. 

Do  at  seven  days'  notice     2|  per  cent. 

Do  at  fourteen  days'  notice 3    per  cent. 

TuE  Stock  Mahkets. — The  improvement  which  was  in 
progress  a  week  ago  in  almost  all  departments,  with  one  or 
two  exceptions,  has  been  even  more  marked  this  week,  and 
the  favourable  tone  has  extended  to  the  principal  exceptiol 
of  last  week,  which  was  formed  by  English  railways.  Tht 
fall  which  took  place  in  the  latter  depai  tment  appears  at  last 
to  have  brought  in  numerous  purchasers  for  investment,  and 
as  money  has  continued  easier,  while  thd  prospects  of  tb« 


I 


per  cent, 
per  cent. 
per  cent. 
l>6r  cent, 
per  cent, 
per  cent. 


if 
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harvest  have  improved,  and  there  is  an  apparent  reaction 
against  the  advance  in  wages  and  materials  which  threatened 
railway  profits,  the  buoyant  feeling  which  was  so  characteristic 
of  all  the  markets  last  year  appears  to  have  been  in  great 
measure  recovered.  The  improvement  has  been  hastened  by 
the  state  of  the  account,  the  settlement  this  week  revealing  a 
great  scarcity  of  stock,  and  compelling  the  closing  of  specula- 
tive accounts  for  the  fall,  as  there  is  a  diminishing  prospect  of 
stock  coming  forward  for  delivery.  The  change  has  been 
partly  encouraged  by  the  circulation  of  statements  to  the 
eifect  that  the  payment  of  the  Germany  indemnity  is  likely  to 
produce  inflation,  as  the  Germans  will  probably  employ  the 
money  to  pay  off  their  debt,  and  there  will  consequently  be  a 
great  amount  of  money  seeking  investment.  It  is  remarked 
that  trade  as  yet  is  sound,  and  large  profits  are  still  being 
made,  and  that  the  recent  reaction  and  check  to  the  advance 
in  wages  and  materials  will  be  highly  beneficial,  so  that  a  re- 
newal of  business  activity  may  be  anticipated  in  the  autumn. 
The  apprehensions  created  by  high  prices  and  the  prospects  of 
dear  money  have  certain!}'  had  a  great  influence  all  through 
the  spring  and  summer,  and  the  natural  result  is 'that  when 
the  precautions  adopted  in  consequence  of  these  apprehensions 
have  diminished  or  prevented  the  collapse  which  was  dreaded, 
there  should  be  an  immediate  start  forward  on  a  more  cheerful 
prospect  being  opened  up.  We  must  still,  however,  repeat 
the  doubt  which  we  expressed  early  in  the  summer  with  re- 
ference to  the  advance  which  was  then  in  progress — that  the 
improvement  cannot  at  once  be  expected  to  go  very  far.  The 
amount  of  bills  offering  for  discount  must  be  very  large  in  a 
month  or  two,  and  a  comparatively  small  withdrawal  of  gold 
for  Germany  would  have  a  great  momentary  effect.  It  would 
certainly  be  prudent  to  avoid  extensive  commitments  until  it 
is  seen  that  the  Germans  do  really  use  the  money  which  is 
paid  them  in  paying  off  their  debts.  To-day  there  has  been 
no  change  in  the  general  tone  of  the  markets  which  we  have 
described,  and  prices  close  neaily  at  the  best  point  of  the 
week. 

ExoLisn  GoTEKNMENT  Secubities. — There  was  a  good 
leal  of  depression  here  last  week,  in  consequence  of  the  rather 
jloomy  prospects  of  the  harvest,  but  the  more  favourable 
weather  of  the  present  week  and  the  continued  ease  of  money 
have  had  their  natural  effect,  and  there  has  been  a  recovery 
to  nearly  the  highest  point  of  the  summer.  Consols  have 
advanced  to  92  f  -J  for  the  account,  a  rise  of  ^\-  for  the 
week,  and  close  firm  at  this  price. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con* 
sols  every  day  : — 

CONSOLS. 
Money.  Account. 

Lowest,       Highest.       Lowest.       Highest. 

Bttardajr  821    Hli    B2| 

Monda}- SOi     92)     92) 

ToMday 92i     82»     921 

We.li.csdiiy  92)     92J     92t 

Thui-lay  921     »2i     924 

tTMty    93»     9a|     92} 

^      The  following  are  the  changes  for  the  week,  taking  the 
I  latest  unofficial  prices  for  quotation  : — 

Cloaini  Prices 
last  Friday. 

Consolf  for  money »....*    92i  ) 

I      Diiw  Sept BSX  ,», 

'  Bea.ic«l  a  %    _._.__...„._._._.„ »if,  -f,     , 

New  S  % ti>,  A      • 

Btnli  stock,  last  diridend  H  % 246  7 

Indiastock,  10i%,red.  at  200  Apl.30,1874    203  6 
1)0  6  %,  red.  u  par,  July  5,  ItM  ll>9i  lOi    . 

E.\cHEQrEB  Bills. — Par  to  58  prem. 
Colonial  GovERNitENT  Secubities. — Canadian  and  most 
descriptions  of  Australian  show  considerable  buoyancy.  The 
following  have  all  more  or  less  advanced  :— Canada,  1877-84, 
\  ;  ditto,  6  per  cent.,  1  ;  ditto,  5  per  cent.,  J  ;  New  Biuns- 
wick,  1  ;  New  South  Wales,  1888-1901,  i;  ditto,  1872-98, 
4  ;  New  Zr-aland,  5  per  cent.,  J  ;  ditto  Consolidated,  I  ; 
Qaeeosland,  -J;  South  Australian,  1  in  each  caae;  Tasmanian, 
each  i  ;  Victoria,  1891,  »  ;  ditto,  1883-5,  J. 

FoEEiox  GoVEBNMEST  Secueities. — The  improvement 
here  baa  been  uniform  and  general,  indicating  a  large  amount 
of  purchasing  for  investment,  and  the  scarcity  of  stock  being 
such  that  speculators  for  the  fall  have  had  to  buy  back 
largely.  This  has  been  especially  the  case  with  some  South 
American  stocks,  whi  h  have  lately  been  in  disfavour,  espe- 
cially Paraguayan  and  Argentine,  the  1871  loan  of  the  latter 
State  being  particularly  in  reque»t,  on  account  of  the 
approaching  drawing.  Eassian,  Italian,  and  Spanish  have 
also  been  good,  and  have  advanced  considerably.  As  was  the 
case  last  week  however,  the  most  important  dealing  has  been 
is  the  French  new  loan  and  in  Turkish  ■ecuritier.     The  former 


Exchequer  Bills. 
March  and  June 

il'2\    par  to  4h  pm 

92i     par  to  48  pm 

92i     par  to  4s  pm 

92t    par  to  4s  pm 

92)     par  to  4s  ptn 

92)    par  to  58  ptn 


Claslng  Prices 
this  dav. 


924  4 

92}  I 
9241 
2167 
203  6 
noi  11 


Inc.  or 
Dec 
i 

1 


became  weak  in  anticipation  of  sales  by  weak  applicants  on  the 
issue  of  allotment  letters,  but  the  issue  has  in  fact  been  followed 
by  no  pressure  of  gales,  and  the  loan  recovered  to  4  prem. 
on  Thursday  and  to  4^  i  to-day,  almost  the  highest  point. 
Iq  Turks,  the  new  loan  has  recovered  to  par,  and  there  has 
been  a  general  advance,  partly  on  the  report  that  an  arrange- 
ment is  being  negotiated  for  consolidating  the  syndicates  of 
the  secured  loans,  which,  it  is  stated,  would  give  the  bond- 
holders the  substance  of  what  they  claim,  while  removing 
some  of  the  technical  difficulties  which  hamper  the  Turkish 
Government  in  literally  complying  with  the  firmans  of  the 
secured  loans.  The  Five  per  Gents,  of  1865  had  recovered  on 
Thursday  about  1  per  cent,  from  last  week,  to  52| ;  and  there 
was  a  rise  in  the  other  stocks  in  proportion,  especially  in  the 
Six  per  Cent.  Loan  of  1869,  which  would  benefit  by  the  new 
syndicate  arrangement,  and  on  which  there  is  both  a  dividend 
and  a  drawing  impending.  To-day  this  favourable  tone  of 
the  markets  has  continued,  the  French  loan  being  firm  on 
prices  from  Paris,  and  Turks  being  good  on  a  statement  in 
the  Times  to  the  effect  that  the  Turkish  Government  will 
resume  the  publication  of  full  accounts  of  the  receipts  on 
account  of  the  secured  loans.  Although  there  has  been  little 
business  to-day,  prices  close  about  the  highest  of  the  week. 

On  Monday  there  was  some  excitement  in  Peruvian  stock, 
consequent  on  the  intelligence  of  a  revolution  and  the 
assassinatiDn  of  the  President.  Sales  were  strongly  pressed, 
and  from  being  dealt  in  at  76|,  there  was  almost  an  imme- 
diate fall  to  74.  The  fall  brought  in  numerous  purchasers, 
and  there  was  a  very  quick  rally,  which  was  afterwards  con- 
firmed by  six  days'  later  telegraphic  information,  to  the 
effect  that  the  leaders  of  the  insurrection  had  been  seized  and 
executed  by  the  people  of  Lima,  that  the  former  Government 
was  restored,  and  that  a  new  President  would  be  elected. 
The  closing  price  to-night  is  76j. 

The  Council  of  Foreign  Bondholders  have  received  a  tele- 
gram from  their  acting  agent  in  Constantinople,  stating  that 
on  the  13th  he  had  his  official  interview  with  Midhad  Pasha, 
the  new  Grand  Vizier,  and  stated  to  H.H.  the  willingness  of 
the  bondholders  to  settle  amicably  on  the  basis  of  all  their 
conditions  under  their  several  contracts  being  integrally 
carried  out.  Mr  Etienne  Pisani,  Chief  Dragoman,  attended, 
under  instructions  from  H.M.  Embassy,  to  introduce  the 
agent. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 

Closing  Prices         Closing  Prices 
last  Fridav.  this  day. 

Argentine  B% „ 93)  4^ 

Ditio  1871 83)  4) 

Braiilian  6  It  1S8S „ 86)  7) 

Ditto  4)  %,  1863 


Ditto  5  %,  1S71  -~ 94)  5) 

Buenos  Ayrcs,  1870  94  6 

Daiiubian  Principalities  7  %  92  4 

Ditto  8  % 96)  6) 

Egyptian  7  %,  1862    M\  Bi 

Ditto  7  %,  1861  -  .M-..  97)  8) 

Ditto  7  %.  IS68  (RaUwavB) 101  2 

Ditto  7  %,  1866  (Pastia  Loan) 89  91 

Ditto  9%,  1867  102  4 

Ditto  7%,  1868  .». 88)9 

Ditto  7  %,  1S70  SI  ) 

French  Nstlonal  Defence  loan  6  %,  1870...  98)  9) 

Ditto  6  %,  1871   2)  3 

Ditto  Now 3)  ) 

Hungarian 82  ) 

Italiin  6  %.  1861 86}  7) 

Ditto  S  %  ijtate  Domain  92)  3) 

Ditto  6  %  Tobacco  Bonds 94  8 

Japanese  9%    1870    107  8 

Mexican  3  %    1-1}  6 

Paragunv7  %,  1871  76)7) 

Ditto  7  %,  1872  6  4  dls 

Peruvian  6%,  1885     

Ditto  a  %,  1870  78)  I 

Ditto  5  %,  1872  72  3 

Portu|;uese  3  %  Bonds,  1863,  &c 41)  ) 


Kaasian6%.1822  . 


96J  } 

95)) 

98)  9 

88)) 
90  8 
93)  4 
86  8 
95  7 

99)  } 
101)  2) 
89  81 
103  5 
89  ) 
83)  } 
100  ) 
3)  ) 
4) 
83)  f 
67)  I 
92)  3) 
94  6 
107  9 
14)  5) 
79  81 

6  4  dis 

78)  t 
72  3 
42) 


Inc. 

or  Dec. 

t-     1) 

*-    1) 

<-     1) 


14 

2 

i" 
1 

U 
) 


+ 

1 

+ 

) 

+ 

2» 

+ 

1 

+ 

t 

+ 

1 

4- 

u 

+ 

) 

84)  6)        94)  6) 


} 


62)  3) 
93)  4 
87  8 
92)  3 
84  ) 
97  8 
93  4 
78}  «) 
92}  3) 
93  4 

m  I. 

81)  2) 


+     1 


i 


Ditto  3%.  1859   62)3) 

Ditto  6%.  1862  92)3 

Ditto  6  %,  1864  96)  7) 

Ditto  6  %,  1870  91)  2 

Ditto  6%.  1871  93)  4) 

Ditto,  Anglo-Dutch,  6  %,  1868  86)  7) 

Ditto  6  %.  Orcl-Vit,:l>8k  Bond* 92  3 

Ditto  4  %.  Nicolai  Railway  Bonds 75)  6 

Ditto  6  %,  Moscow-Jaroslaw 91)  2) 

Ditto  5  %,  Charkof-Azof  Bonds 92)  3) 

Spanish  3  % 29)  | 

Ditto  6  %,  18/0  80  1 

Ditto  3%.  1871  29  ) 

Turslsh  6  %,  1854 88  90 

Dttto  6  %,  1888  70  1 

Ditto  6%,  1882  71)2) 

Ditto  6%,  1866   'It'! 

Ditto  6%.  1886  87)8 

Dlttofl%,18fl«   82)  J 

UltU.8%,1871   72)3 

Uruguay «%.  1871    "■•—  ?^' 't  i    u"  1.. 

Enolish   Eailwats.— The  improvement  here   has 
continuous,  the  dUappointing  dividends  of  last  week  having  a^. 


2»)f 
89  91 
71)  2) 

72  3 
62)  3 
89  70 
84)  ) 

73  ) 
73)  J 
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last  produced  the  fall  for  which  investors  have  been  waiting, 
and    caused    a   large    amount    of   stock   to  be  taken  off  the 
market.     It  is  now  argued  that,  short   of  a   falling  off  in  the 
traffic   returns,    we    must     have    seen   the    worst    point    of 
railways  for  the  present  year,  the  effect  of  the   advance  in 
wages   and   materials — which    is    checked    for    the    time — 
having     been    fully    discounted,   while    the    companies    are 
taking  the  further  precaution  to  protect  themselves  against  a 
reduction  of  dividend  by  raising  the  fares  and  rates.     With  a 
fair  increase   of  traffic  the  dividends  of  last  year  should  be 
fully  maintained,  and  it  appears  for  the  moment  that,  not- 
withstanding the  recent  threatening  indications  of   the  Board 
of  Trade  Eeturns,  there  is  no  sure  sign  of  a  reduction  of  the 
business  or  traffic  of  the  country,  or  even  of  a  material  falling 
off  in  the  recent  wonderful  rate  of  increase.     There  has  thus 
been   room  for  a  very  sensible  rise  in  railways,   though  it  is 
probable  the    advance    will    be  checked    at   an    early  point, 
owing  to  the  expectation   that  the  increase   of  traffic  at  the 
present  rate   cannot  be  depended  on  to  continue  for  a  very 
long  time,   so  that  there  is  not  much  to   "  go  for "  in  the 
immediate    future    of    railways.     The    present  rise  has  been 
especially  marked  in  the  heavy  lines.     North  British,  after 
advancing  to  75|  on  Tuesday  on  the  scarcity  of   stock,  imme- 
diately receded  2  per  cent.,  and  Metropolitan,  notwithstanding 
an  unfavourable  report  and  the  announcement  of  a  dividend 
of  _  1    per  cent,   per  annum  only,  improved   to  62,  the   cause 
being  the  scarcity  of  stock  and  the  faith   of   the  shareholders 
that  something  will  be  made   of  the  line  by  the  new  manage- 
ment.    To-day  the  market  has   been  without   change,    little 
bnsiness  being  done  but  prices  being   well  suppoited,   small 
buying  orders  for   investment  Laving  a  great    effect  in  the 
absence    of   large    speculative   sales.     North-Eastern   Consols 
and  the  heavy  lines  generally  continue  to  be  most  in  favour. 

The   following  shows  the   principal   changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices 

Closinf;  Prices         «■    ■      -  ■ 
last  Friday. 

Caledonian  , 112  ^ 

Great  Eastern 47  j 

Great  Northern  I39  40 

DlttA 181  2 

Great  Western... IIOJ  llj 

Lancashire  and  Yorkshire 153  4 

i.oAdon  and  Brighton 70J  J 

London,  Chatham,  and  Lover 23jJ  § 

Ditto  Arbitration  Preference  eoi  i 

London  and  North-Wcstern    14oJ  J 

Londor  and  Snuth-Western 104^  6i 

Manchester,  ShcHield,  and  LlDcoinshlre  ...  74  J 

Metropolitan    , 59  x 

Lltto  District  29t  i 

Ditto  ditto  Preference 68i  9i 

Midland , I44  i 

North  Brilish  «!!!!""  745  6t 

Korth-Eaatem — Consols  .'  lesj  } 

South- hastern ge|  100 

D"to  Preferred  121  2 

Ditto  Deferred , 7bJ  9 

The  quotations  for  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  : — 


Closing  Prices 

this  day 

..  113J  J 

..  48  i 

..  140  2 

..  166  4 

..  112  i 

..  15S  6 

••  72*  i 

..  248  i 

..  62  i 

..  IWi  i 

..  I06J  ei 

,.  76i  } 

,.  61J  2i 

..  29  4 

..  m  9i 

,.  146i  J 

,.  74i  J 

,.  163  i 

..  100}  li 

,.  122  4 
79}  SOi 


Inc. 
«r  Dec. 
U 
1 
2 
3i 

H 
2 

2 
1 

i-i 

2 

1 

2i 


i 
2} 
H 
2 
li 


Closine  Prices 
„         „  last  Friday. 

Great  Lastem  A  6  %    115  6 

Ditto  1867  Redeemable 114  6 

Great  Western  6  %    II7  g 

London  and  Brighton  4^  % 104  6 

London,  Chau,  8l  Dover  Arbitration  «  %     101  3 
Metropolitan  Dlsti  let  9% 1234 


Closing  Prices       Inc. 

this  day.  or  Dec. 

...    116  7  +1 

...     114  6  

...     117  9  +1 

...    104  8  

...     101  3  

122  4  

The  traffic  receipts  on  eighteen  Railways  of  the  United 
Kingdom,  of  which  a  Ust  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Aug.  11,  to  947,195/, 
being  an  increase  of  53,449/  on  the  corresponding  week  last 
year.  The  aggregate  receipts  of  the  half-year  to  date  are 
4,645,142/,  being  an  increase  of  258,775/  on  the  correspond- 
ing period  last  year.  The  principal  increases  for  the  week 
o^^.ir:  vt"*^""  """^  North-Western,  10,929/;  Great  Western, 
8,029/;  North-Eastern,  6,408/;  Midland,  7,027/ ;  Metropolitan 
aUo  shows  a  slight  increase. 

KAILWAY  TRAFFIC  RETURNb. 


Week's  Receipts. 


Aggregate  Receipts  of 
llaif-yearto  date 


Amonnt. 
£ 

Briatol  and  Exster  11,143 

Great  Eastern  47,541 

Great  Northern    53,391 

tjincaahire  <t  Yorkshire  (!4,1.'J4 
London,  Chat.,  &  Dovor 
London  4  Nrth.-Westem 
London  ASouth-Westem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnah. 


21,3H8 
174,(il8 
3S,207 
3(i,5H0 
2H,(;83 


Wetropolitan     7!M)2 


Inc.  or  Dec. 

on 

Corresponding 

week  in  71. 

£ 

720  ... 
1(17  ... 
4,057  ... 
1,038  ... 
bC'J  ... 
+  10,a29  ... 
-  584  ... 
+  2,4 l;l  ... 
+  3,444  ... 
+   883  ... 


+ 

-I- 
+ 
-f- 


Amount. 
£ 

«0,778 
274,411 
808,140 
373,214 
121,543 
1,002,240 
222,470 
201,788 
l(ifi.fio7 

49,859 


Inc.  or  Oe^:. 

on 

CorTe8i>ndg. 

per.  in  'n. 

£ 

2,710 

7,543 

27,484 

14,715 

9,462 

52,973 

5,077 

7,284 

17,114 

838 


Week's  Receipts. 


Amount. 
£ 
Metropolitan  District  ...       3,518 

Midland    95,579 

North-Eastern 111,949 

South-Eastem 39,747 


Inc.  or  Dec. 
on 

Corresponding 

week  in  '71. 

£ 

794  ... 
7,027  ... 
6.408  ... 
1.650  ... 


Aggregate  Receipts  of 
Half-year  to  date. 


Inc.  or  Deo 


+ 
+ 
+ 
+ 


Amount. 
£ 

23,712 
556,685 
629,473 
225,122 


•Caledonian 53,421  4-3,106 

•Glasgow  &Sth.-Westrn.  16,921  -|-   1,759 

•Great  Wester  a 102.377  -|-  8,029 

•North  Britisr. 40,101  -f   1,350 


Corrstjndng. 
pere.  in  '71. 
£ 
-f-     4,(!15 
-I-  42,806 
+  27,915 
+     9,136 


106,648  +    5,881 

33,723  +     3,404 

205,573  -H  14,273 

83,711  +     7,216 


947,195     +53,449  ...    4,645,142     +258,775 
*  In  these  cases  the  aggregate  is  calculated  from  the  Ist  of  Februarj'. 

FoBEiGsr  AND  OoLOXiAL  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closinir  Prices      Closing  Prices         Inc. 

Foreign.  last  Friday.  this  dav.  or  Dec. 

Bahia  and  San  Francisco 20?  20  i  

Belgian  Eastern  Juuction   2|  J  2J  3  +      i 

Datch-Rhenish., „ 23|  H  24  i  +       | 

Ditto  New*  3  4  piem 3  4  pretn 

Great  Luxembourg 17i  i  17|  t  +      i 

Ditto  6  %  Obligations  3|^  35  J  

Lemberg-Gzernowitz 14^  ^  14^  J  

Lombardo- Venetian  1^^  f 19J  |  -*-      | 

Ditto  3  %  Obligations  lo|  |  10}  |  

Namur  and  1  lege  guaranteed  14f  pr.  anm.  lOi  i  lOi  I  

Ditto  guaranteed  6  %  Preference  22  4  22  4  

Sambre  and  IVIeuse llJ  f  Hi  -      J 

San  Paulo 21J  i  21i  |  

*  These  are  almost  all  converted. 
British  Possessions. 

East  Indian 108}  9}  1081  9}  

Grand  Trunk  of  Canada  ISJ  191  „..  ;9J  t  +      i 

Great  Indian  Peninsula 107  8  107  8  

Great  Western  of  Canada 21 J  |  21J  i  

Madras  6% 106i  7i 106i  7i  

American  Sectihities. — Eries  have  again  declined  steadily 
for  the  week,  and  are  now  at  35;^,  very  little  above  the  maxi- 
mum point  in  the  range  of  fluctuations  which  took  place  be- 
fore Gould's  retirement.  The  decline  of  the  traffic  appears  to 
be  the  main  reason  for  the  fall,  but  there  can  be  no  permanent 
falling  off  of  traffic  on  such  a  line,  and  if  the  new  management 
is  worth  anything,  the  present  price  is  low.  Kries  are  thus 
still  affected  by  the  discredit  attaching  to  American  securi- 
ties. The  following  are  the  changes  for  the  week  in  this 
department : — 

Closing  Prices        Closing  Prices       Inc. 
last  Friday. 
Gnited  States  8  %  6/20  Bonds,  exchng.  4/8    91J  2i 

Ditto  186S  Issue 9ii  i 

Ditto  1867  Is'ue Hl|  2 

Ditto  6  %  10/40  Bonds,  ixcliange  416    ...     8I1J  90 

Ditto  6  %  Funded  Loan    89}  i 

Atlantic  and  Great  Western  Consol.  Bonds    33  6 

Erie  Shares  37}  5 

Illinois  Central  Shares 103  6 

Massachussets  6  %  Sterling  Bonds,  1900...  92  5 
Panama  General  Mortgage  7%  Bonds,  1897  90  2 
Pennsylvania  Gen.  Mort.  6  %  Bonds,  1910    95  8 

Joint  Stock  Banks. — Inquiry  has  been  animated  for 
these  shares,  and  an  improvement  on  the  week  is  general. 
National  Provincial  have  advanced  2  ;  Banks  of  Australasia, 
and  Egypt,  and  Otago,  each  1  ;  Hong  Kong  and  Shanghai,  1 ; 
London  Joint  Stock,  1  ;  London  and  Westminster,  1  ;  Anglo- 
Egyptian,  ^  ;  Bank  of  British  Colombia,  i  ;  Chartered  Mer- 
cantile of  India,  <fec.,  |  ;  English,  Scottish,  and  Australian 
Chartered,  f  ;  Imperial  Ottoman,  ^  ;  London  Bank  of  Mexico 
and  South  America,  ^  ;  Oriental  Corporation,  ^ ;  Standard  of 
British  South  Africa  (^issued  at  6  prem.),  ^  ;  Anglo-Hun- 
garian, i.  The  few  which  have  receded  are :  London  and 
South-Western,  h  ;  Bank  of  New  Zealand,  ^  ;  London  and 
Provincial,  ^ ;  and  Land  Mortgage  of  India,  i. 

Telegraphs. — These  shares  have  improved  considerably 
within  the  last  few  days,  though  at  the  beginning  of  the 
week  the  character  of  the  market  was  very  flat.  Anglo- 
American  have  advanced  4  ;  Sooieti;  Transatlantique,  1  i  ; 
ditto  New,  f  ;  Eastern,  I  ;  British  Indian  Extension,  i  ;  and 
China  Submarine,  J. 

Minks. — The  declaration  of  a  further  decline  in  the  value 
of  tin  has  given  a  fresh  downward  impetus  to  the  already 
wavering  market  for  English  tin  mines.  Several  violent 
fluctuations  have  occurred,  and  the  balance  is  unfavourable 
in  Devon  Great  Consols,  10;  Van,  5;  Wheal  Seton,  5; 
East  Basset,  2. J;  South  Wheal  Frances,  2i  ;  Wheal  Bulier, 
2i  ;  Great  Laxey,  1  ;  Gr^at  Wheal  Vor,  I  ;  East  Wheal 
Qrenville,  i  ;  East  Lovell,  I  ;  Wheal  Grenville,  ^  ;  Hingston 
Downs,  |.  Foreign  mines  have  been  uneven  in  charac'er,  but 
a  much  improved  tone  is  evident.  The  following  have  ad- 
vanced : — Eberhardt  and  Aurora,  li  ;  Cape  Copper,  1  ;  Panul- 
cillo  Copp-T,  I ;  Russian  Copper,  | ;  Australian  United  Gold, 
f ;  Sweetlaid  Creek  Gold,  J  ;  Fortuna,  i  ;    Anglo-Argentine, 


this  dav. 

or  Ore 

.    921  f 
.    921  3i 

:  t 

.    821  i 

+      i 

.    8SiS 
89|  90 

+     i 

32  4 

-    1 

35  i 

-  n 

103  6 

92  5 

91  3 

+  1 

96  6 
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Preferenc?,  ^ ;  Scottish  Australian,  ^  General  Mining  Asso- 
tion  have  gradually  dropped  to  the  extent  of  li  ;  Sierra 
Buttes    Gold  have    also  fallen  i  ;  London   and   California, 


Don  Pedro,  ^  ;  and  Eclipse, 


i! 


The  shares  in  the  Emma 
Mine  are  at  20}  to  |,  an  advance  of  }  on  the  week  ;  Flag- 
staff are,  as  before,  14i  to  15^,  but  both  the  latter  have 
tluctuated. 

MiscEtrAJTEOtis  Shakes. — This  department  has  been 
^renerallv  steady,  though  some  descriptions  have  inclined 
lownwards  ;  most  of  these  latter  have  since  recovered  The 
following  show  an  improvement  : — Crystal  Palace,  2  ;  ditto 
Preference,  3 ;  Canada  Company,  2  ;  Roumanian  Iron 
Bridges.  2  ;  Boston  City  Lian,  1  ;  Central  Swedish  Iron  and 
Steel.  1  ;  Foreign  and  Colonial  Government  Trusts,  1  ;  ditto 
j  per  cent.,  1  ;  New  Quebrada,  1  ;  North  British  Austra- 
lasian, 1  ;  Eio  de  Janeiro  City  Improvements,  1  ;  Scottish 
Australian  Investments,  1 ;  Spanish  Lands  Mortgage,  1 ; 
Telegraph  Construction  and  Maintenance,  1  ;  Hooper's  Tele- 
graph Works,  J  ;  North  British  and  Mercantile  Insurance,  }  ; 
Italian  Irrigation,  I  ;  Patent  Gunpowder,  -} ;  Trust  and  Loan 
of  Canada,  ^.  India  Rubber  Works  have  declined  1  ;  Quebec 
City  Loan,  1  ;  London  Financial,  }  ;  Universal  Marine,  I  ; 
Upper  Assam  Tea,  ^ ;  Globe  Marine  Insurance,  i  ;  Thames 
and  Mersey  Insurance,  ^.  North  Metropolitan  Tramways 
have  also  receded  ^.  Patent  Gas  closes  at  2  to  2  j,  a  decline 
of  4  on  the  week. 

Messrs  C.  de  Murrieta  and  Co.  announce  that  Mr.  Edward 
Henry  Eldrid,  who  has  been  with  them  many  years,  has  been 
Authorised  to  sign  for  the  firm  "  per  procuration." 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week : — 

Gold. — With  tho  exception  of  a  withdrawal  of  40,000/  in  Bovercigns, 
which  have  been  sent  to  the  Cape,  all  tho  recent  arrivals  have  been 
purchased  by  the  Bank,  that  establishment  having  received  456,000/ 
since  our  last  circular  of  the  8th  inst.  As  there  are  no  orders  on  hand 
at  the  presetit  moment  for  Germany,  further  amounts  wil  be  sent  in. 
We  hute  received  from  New  York.  286,000/:  West  Indies,  10,900/; 
Quebec.  4,610/;  France,  70,000/;  Australia,  .519,130/— total,  891,240/. 
The  Simda  has  taken  9.5,000/  to  the  East,  and  the  incoming  Australian 
steamer,  due  about  the  i4th  September,  is  bringing  454,750/,  of  which 
4ie,(HX)/  is  on  English  account. 

SilTer. — The  total  received  during  the  week  from  New  York  and  the 
West  Indies  is  but  52,000/ ;  this  sum  has  however  been  sufficient  to 
supply  the  demand,  which  has  not  been  active  enough  to  keep  up  tho 
price ;  this  may  now  be  quoted  as  60d  per  oz  standard. 

Mexican  Dollars. — The  largo  amount  mentioned  in  our  last  circular 
has  been  shipped  to  the  East,  the  Sunda  having  taken  006,575/.  Tho 
prices  remain  as  last  quoted,  but  there  are  but  few  coming  forward  at 
present. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  lOJd  per 
rnpM. 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  enditig  Aug. 
14,  has  been  as  follows: — Gold — imports,  369,619/;  ex- 
port*, 844,280/.  Silver— imports,  240,285/;  exports,  113,116/. 
The  sum  of  192,000/  in  bar  gold  has  been  sent  into  the 
Bank  to-day,  and  32,000/  in  sovereigns  withdrawn  for  Lisbon. 


OOUBSE  OF  XU£  EXCHANQES. 


Ttau. 


TCUDAT,  Aug.  IS.  I    Fmbat,  Aug.  16. 


PricM  Negotiated 
on  ^Change. 


Pflcea  Negotiated 
on  'Ctiajige. 


Alll«ter>.  am Short. 

Ditto 3  Month!. 

Bottcrdam {        — 

Antwerp *- 

BruaaeU   |       — 

Hafflborg — 

Parla „„...      Short. 

Ditto  ..„.„ „.„ _..  3  Montba. 

Marwillea |        — 

rnnkturt-on-tha-Maln I       — 

Tianna 

Tritiu  - _....„. 

PMcrahqrg  -„..„. 

Copaohagcn 

B«Un    

LalnOc 

MadrM 

Otdli _ „._. 

Barealoaa. ».»...».. 

Malaga _., 

SanCandar .,.« 


12    1\ 
12    3 

12  3 
2S  C7t 
28  67) 

13  11 
2i  60 
25  90 
25  90 

U9{ 
11  32) 

II  m 

918 
«  2S) 

a  tei 

a 

4» 


Milan 

Lagborn   ... 

Vanica  

Kaplaa  ...... 

Palermo    ... 
Maa«lna..».. 

Uabrm  

Oporto  ..„.. 


27  H2\ 
27  SiJ 
27  (t2i 
27  ft2» 


IW 


D.yi.1 


'^ 


12     2 
12     3i 
12    S\ 
26  78 
26  75 
IS  Hi 
26  lii 
26  97i 

26  0 
ll»t 

11  37J 
II  37i 
8U 
9  22 
6  28i 
8  164 

M 

47 

*"  . 

27  S7l 

27  S7»  i 

27  fa\  i 

27  *i7»  : 
27  n-\ 
27  H/i 
r  87{ 

^1 


12  U  ' 
12  3  : 
12  8  { 
»  67i  I 
26  67| 

IS  io| 

H  60 

26  87i 
28  87i 
119t 
11  22i 
11  22i 
81( 

9  18 

6  26 

6  28 


I 


27  82J 
27  Vi\ 
27  m\ 
27  82^ 
27  V2\ 
27  82* 
27  «l\ 
82t 
62{ 


FOREIGN  RATES  OF   EXCHANGE   ON   LONDON. 


Purls 

Latest 

Datea 
....  Aug.  1.5    ... 
....     —       13     .. 

Rates  of  Exchange  on 
London. 
25.05  60 

12.06 

118} 

138} 

13.7i 
6.311 
110.30 

S2tI; 

97J  i 

24i  61 

49  i 

108i 

2Ri  27  prem 

}  dis.  to  }  ii-em. 

26Sd 

2-lid  Id 

49}d 
3  %  dis. 
■i83i  7t 
3  %  pm 

Short 

....    —      13    ... 

— 

Hamburg 

Uprlin  

Vienna 

....     —       13     ... 

—      13    ... 

....    —      14    ... 

....    —      13    ... 

....    3  months'  date 

St  Petersburg 

Alexandria 

Lisbon  

Oiliraltar 

New  York 

....    —      13    ... 

...  July    27    ... 

...  Aug.    12     ... 
...    —        9    ... 
...     —      15     .... 

....  90  days  date. 
....  60  days'  sight. 

Havana    

Sydney     

Rio  de  Janeiro  ... 
Rahia  

...  July      6     ... 
...  June   15     .... 
...  July     21     .... 
...     —      28     .... 
...     —       16     .... 

!!'.;  90          — 

Port  Kliiabeth  ... 

Burbadoes  

Ceylon 

..  June     29     ... 
..  July     28     .... 
....  July      8    ... 

....6  months'  sight. 

NOTICES    AND     REPORTS. 


STOCKS. 

Neiv  Granada  Deht. — The  committee  of  New  Granadan  bond- 
holders have  received  from  Bogota  advices  stating  there  has 
been  received  from  the  Government  S115,650  on  account  of  the 
advance  on  the  Panama  Railway  subsidy,  and  which  shall  be 
remitted  to  Messrs  Baring  by  next  mail.  Mr  O'Leary  cannot 
bring  the  President  to  pay  more  than  $25,000  per  month  at 
present. 

RAILWAY  COMPANIES. 

Bay  of  Havana  and  Matanzas  Bonds. — "With  reference  to  the 
First  Mortgage  Loan  of  1861,  Messrs  J.  H.  Schroder  and  Co. 
notify  that  the  certificate  issued  in  respect  to  the  unpaid 
coupon,  due  15th  June  last,  will  be  paid,  with  interest  at  7 
per  cent,  per  annum,  on  and  after  the  15th  inst.  As  regards 
the  loan  of  1865,  a  further  9  per  cent,  of  the  amount  of  the 
certificates  issued  in  respect  of  the  unpaid  coupons,  due  June, 
1869,  December,  1869,  and  June,  1870,  will  likewise  be  paid. 

Dublin  and  Belfast. — The  directors  announce  a  distribution 
upon  the  ordinary  stock  at  the  rate  of  4^  per  cent,  per  annum, 
with  a  balance  of  1,620/.  The  corresponding  dividend  was  at 
the  same  rate. 

East  Arijcntine. — The  report  gives  account  of  the  progress 
of  the  works,  and  states  that  there  is  no  reason  to  doubt  that 
the  important  section,  Concordia  to  Federacion,  a  distance  of 
about  30  miles,  will  be  completed  within  the  contract  time. 

Edinhuroli  and  Bathgate. — A  dividend  at  the  rate  of  5  per 
cent,  per  annum  has  been  declared. 

Great  Northern. — The  following  are  the  features  of  the  past 
half-year's  revenue  account,  by  contrast  with  those  of  last 
year : — 

1S71.  1872. 

],103,410     1,206,145 


Gross  receipts  

Working  expenses 558,563 


Net 

Add  previous  balance.. 


644,853 
3,349 


548,202 
Deduct  preference  charges 320,414 

227,788 


620,672 


586,473 
1,820 


687,293 
331,982 


256,311 


Available  for  divideni  

— on  the  ordinary  stock  at  tho  rate  of  oi 

per  cent,  per  annum    •225,738    (6%p.a.)     •263,181 


Surplus  . 


2,060 


2,130 


•  Thcae  sums  include  the  dIviilendH  on  the  A  stock  at  the  rate  of  5  per  cent  per 
annum  In  the  1H71  half-year,  and  at  the  rate  of  6  per  cent,  per  annum  in  1872.  'The 
It  stock  divideudi  were  at  the  rate  of  6  per  cent,  per  annum   in  both  instances. 

Capital  Account. 

Expended.  Haeeivod. 

£  £ 

To  the  31st  December,  1871 19,935,101  19.876.0,18 

During  tho  half-year 286,467  608,396 


Total,  30th  Juno,  1872   20,221,668     20,384,4.34 

The  estimated  outlay  during  the  cuirent  half-year  is  498,600/. 
The  branch  from  Finchley  to  Barnet  was  opened  in  April,  and 
the  three  lines  under  construction  in  Yorkshire  are  making 
progress.  Tho  Bill  enabling  the  company  to  make  a  line  from 
Nottingham  to  Derby,  Burton,  and  the  Erewash  Vallev  Col- 
lieries was  passed  in  the  face  of  opposition  from  the  Midland ; 
and  the  Various  Powei-s  Bill,  allowing  of  the  construction  of  the 
Bradford  and  Thoi-nton,  and  Finsbury  Park  and  N^'rth 
London  Junction  lines,  Ac,  has  become  law.  The  conHoIida- 
tion  of  preference  stocks  is  permitted,  and  will^  be  Hiibnutted 
to  the  proprietors  at  a  special  meeting.  The  OlicHhiro  Lines 
Committee  has  passed  a  Bill  for  the  construction  of  a  new 
station  at  Manchester,  and  the  line  from  Newark  to  Leicester 
has  been  sanctioned  as  far  as  Melton  Mowbray.  Third-class 
passengers  are  now  can-iod  by  all  trains  except  tho  new  express. 
fCoKiwono  OK  Pao«  1028. 1 
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banke;rs'    price    current. 


BBITISH  FUNDS,  INDIAN  GOVERNJIENT 
SKOUEITIES,  &c. 


DiTldendi  Due. 


Jan.  6  July  6  ... 

Aprils  Oct. 6... 
April  6  Oct.  5... 
Jan.  6  July  6  ... 
Jan.  6  Jaly  S 
Jan.  5  July  5  ... 
Jan.  fi  July  S  ... 
April  6  Oct.  6... 
Feb.  ■*  Aug.  4... 
Mar.  n  Sfpt.  n 
June  11  Dec.  11 

Jan.  i  July  6  ... 
Jan.  C  July  A... 
April  6  Oct  6... 

Feb.  !8  Aug.  31. 

May  SI  Nov.  30. 

June  1  Dec  1... 
1  June  1  Dec.  1... 

June  1  Dec.  1... 

Feb.  16  Aug  18. 
1  Mar.  31  Sept.  30 

Mar.  31      pt.SOi 

April  6  Oct.  6... 
April  1  Oct.  l...| 

April  1  Oct  1...I 
Jane  1  Dec.  1  ...I 
Jan.  6  July  6  ...! 
April  6  Oct.  6... 
Jan.AprJly.Oct, 


British  Fmnx. 


Closing 
Prices. 


3  per  Cent.  Console 

Do  tor  Account.  Sept.  2 

3  per  Cent.  Reduced 

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  2i     —     Jnn.  1894 

Do  6       —     Jan.  1873 

Annnitles  Jan.  1880 

Do  Apr.  1885 

Do  (Red  Spa  Tel.)  Aujr.  190S 

Exctic(|irer  Bills,  1,0001. 2i %.. 

Do  lOo;,  200(,  and  600(  

Indian  Govt.  Securities. 

India  Stock,  lOi  %  Apr.  1874 

Do  6%  July,1880 

Do  4  %  Oct   1886 

Do  Entaced  Paper,  4  % 

Do  do  5% Jan.  1872 

Dodo6i%  May,]879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6  %  do         1877 

Do  do  6  H.  do  1882 

Do  Delien,  6  %..  Aug.  1873 
Db  Bonds    t  %  1,000?.... 
Do  do  4%.  under  1,000! 

MlSCVLLANEOCS. 

Bk  Of  Enf  Ind  Sk  .4^  %  last  i  yr 

Canadian  4  %  Bonds,  red.  by 

Dominion  of  Canada  in  1903, 

Ccrptn  of  Lon.  Bds,  1877,  4J  % 

I    Do  do  1879.4}% 

Do  do  1882, 4i% 

Do  do  1881.4}% 

Metrop.BrdofWrks,  34  %  Stk.| 


92i  92f 
92t  92} 
92*  92} 
92i  92} 


9}  10 

ls^ 

18} 

par 

5s  p 

par 

5s  p 

203 

205 

110 

11 

10« 

r,4 

»« 

97 

106i     7i 


102       2i 
25s  30sp 

246  249 

102  104 

102  3 

103  4 
103  4 
100       1 

97i  98 


FOREIGN  STOCKS,  BONDS,  &a. 


Divldenda 
Da*. 


Jan.  July 
Mar.  Sept. 
Jan.  July. 
June  Dec 
June  Dec. 
ApiU  Oct 
Jane  Dec. 
April  Oct. 
Mar.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Oct 

Mar.'  Sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.   Julv 

Apru'oct 
May  Nov. 
April  Oct. 
Mar.  Sept 
Mar.  Sept 
June  Dec. 

Jan.   Jaly 

May  Hot. 

Mar.  Sept 
Jan.    July 


Mar.  Sept. 
Mar.  Sept. 
M«r.  Sept 
Mar.  Sept 
April  Oct 


Jan.  Jaly 
Jan.  Joly 
April  Oct. 


Feb.  Aug. 
April  Oct 
Jan.   July 


April  Oct 
Jan.  July 
April  Oct. 
Jaa   July 


^# 


Next 

Draw- 
lap. 


2 

IM 
u'ne 


81 


Name. 


Dec. 
Ag.71 
Oct '73 

Dec. 

Dec. 

Dec. 
Dec 
Jan. 
Fcb73 
Dec. 

Dec 
■July. 

Sep. 
'Mar. 
Oct. 
'Jan. 
Nov. 

Oct. 
Oct. 

Spt  72! 
Sep. 
Sep. 


Jan. 

Nov. 

•Jan. 
•Dec 


Jan. 


Aug. 


Oct. 
'Jao. 


not  applies 
8  Sep. 
8     'Dec. 


April  Oct  6.66 
Feb.  A  up.  ... 
Feb.  Aiig.>  ... 
Jan,  Ibti;  n'nt 
Jan.,  1867  n'ni 
April  Ocn  IIP 
Jan.  July 
Feb.  Aug 
June  Dec 
June  Deo. 
June  Dec 


'Dec. 
•July. 
^Dec. 

•Jan. 
1873 


'Jan. 
Aug. 


Argentine,  1868...  6  % 
DoPLiblicVv'orks  fi  % 

Bolivia 0  % 

Brazilian,  1862  ...  4i% 

Do  1858    4i% 

Do  1859   6  % 

Do  1860   4i% 

Do  1S63    4J% 

Do  1865    6  % 

Do  lfe71    6  % 

Buenos  Ayres 6  % 

Do  lOOi    

Do 3  % 

Do  1870  6  % 

Do  100«    

Chilian,  1842 S  % 

Do  1858    4J% 

Do  1866   7  % 

Do  1867    8  % 

Do  1870    6  % 

Do  100(    6  % 

Colombinn 6  % 

|Costa  Rica 6  % 

Do  1872,  Scrip...  7  % 

Danish,  1825  3  % 

Do  1850  and  '61  4  % 

Do  1863   4  % 

Do  100/ 

Do  1864  6  % 

D    ^Gov.  Deb.(  .  ^ 
\  1871  77...  (  *  * 

Danublan,  1864  ...  7  % 
Do  1867 8  % 

Ecuador.NewCon.  1  % 
Do  JPrvelonal.f 

Egyptian,  1862  ...  7  % 
Do  Second  Issue  7  % 

Do  5001 

Do  1001 

Do  1864    7  % 

Do  600( 

Do  100(. 

Do  1868    7  % 

\  Debntresf  '  * 
French  Nat.Defeo.  6  % 
Greek,  I824-2S,  ex 

Coupons  fi  % 

Do  Coupona   ... 

Guatemala 5  % 

Do  ll>69   e  % 

Honduras  Qovmt 
Railway  LoanJO  % 

Do  600*. 

Do  loot ,. 

Do  1867  5  % 

Do  1870  10  % 

Ilur.gartan 6  % 

Italian,  Msrenim. 

Railway  t  % 

Do  1M«  S  % 

Japan  9  % 

Liberian 7  % 

Mexican 3  % 

Do  1864  3  % 

Do  Ang..French  6  % 
Monlevldn.Euipn.  H  % 
Uoorish,  iDipetial  6  % 

New  Oranada, 

Do „ 8  % 

Do  Deferred   ... 

Do  Land  Wntai 

(Heclarea>  ... 


Closing 
Prices. 


9&i  96i 
94  95 
60  62 


9S  100 
86S  97i 


96  98 
96  98 


105  7 
lOO  2 
96  98 


6S  68 
73  78 


93  95 

98  98 

8  10 


95 

97 

95 

97 

96 

97 

9« 

98 

97 

99 

98 

UK) 

99  101 

89 

891 

101 

2 

99i  lOOi 

16  18 


46  66 

48  60 

48  60 

48  61 

«  60 

83  84 

87  69 

92  84 

;09  111 

i'i  i°6i 

8  8i 


88  100 
2(1  Wi 
86  38 
10  U 


FOREIGN  STOCKS,  BONDS,  &c.—Contmved- 


Diridcnda 
Due. 


3*5 


Jan.  July 
Jan.  Ju'y 
Jan.  July 
Jan.  July 
Mar.  Sept.:  not  apitlied 


n  ne 


Next 

Draw. 

ing. 


Name 


Closing 
Frees. 


Jan.  Ju'y 
June  Dec.| 
May  Nov. 
May  Nov. 

April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
M  ay  Nov. 
Feb.  Aug. 
Mar.  Sort 
Jan.   July 

June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 

April  Oct. 
Jnn.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  Jul) 

Jan.  Jul\ 

Jan.  July 

Jan.  July 

Feb.  Aup. 
April  Oct. 


•Jan. 

•Jan. 
...  i»July 
...   'July 

0.16 'Aug 

0.1    ■ "" 

0.1 


...      Paraifuay    8  % 

Jan.lPeruvlan,  1866  ...  6  % 

...     [     Do  1870   8  % 

...     IPortugucse, '53-67  3  % 

.  Do  1869  3  % 

Russian,1822,£stl  6  % 

Do  I860  4i% 

Do  1880  4J% 

Do  1859   3  % 

Do  1862   5  % 

Pj,/Ang-Dtchl 


■Nov. 
'Mar. 


1.77 


2.4i 


April  Oct. 
Feb.  Aug. 
Coup.  18B5 
Coup.  1865  not  npplie  i 


2i 


Feb. 
Mr.'73 


Dec. 
Oct 


•July 
■^Dec. 


Nov. 

Nov. 
■May 
Sep. 

Jly''72 

Nov 


i  1864,  lOOi}'  ^ 
Do  do,  84i  16»...  6  % 
Do  do,  1866, 100(  6  % 
Do  do,  84;  16s...  6  % 
Do  (Niels.  Roil.)  4  % 

Do  1870    6  % 

Do  1871    5  % 

San  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanish    3  % 

'^ofMort'are^^* 
Swedish  Proviicial 
Mortgage  Loan  4  % 
DoGvcrnmntl86444% 

Do  do,  1888 6  % 

Turkish,  1854 8  % 

Do  1858  6  % 

Do  100/ 

Do  1862  6  % 

Do  100/. 

Do  1863   6  % 

Do  1866   6  % 

Do  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Do  1871    6  % 

Uruguay,  Con.1871  6  % 

Venezuela   3  % 

Do li% 

Do  1862    6  % 

Do  1864 


76}  76} 

42 

42* 

42 

42* 

94 

i)« 

91 

93 

621  63} 

93 

94 

97    98 


75* 

76} 

92 

93 

94 

85 

68 

6) 

69 

Bl 

77 

79 

29}  29} 

81}  82} 

89 

91 

71 

73 

74 

76 

72 

73 

72 

73 

66 

B7 

52} 

63 

68}  69} 

101 

3 

64 

64} 

.i4t 

72}  73} 

73t  74 

is 

21 

18 

21 

Coup.  1865  not  applied 
Coup. 1867  not  ap))l)ed 
Note.— Dividends  on  the  before-meutioned  stocks 
paynble  in  London. 

Jan.    .lulyj lUelcian,  ex  26f  ...  2i%| 

May   Nov.' Dodo  41%!   

Jan.    July!...       ...      Duich  Cett,cxl2g  2«%i 

April  Oct! Dodo   4%! 

Mar.  Sept! French rentea,x26f  4}%; 

Quarterly.    Dodo  3  %i  6.!}  64} 

Jan.    Juli    Italian,  ex  26f    ...  6  %'  67    67} 


•  The  drawings  are  yearly  iu  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£60000 
100000 


21 23264 
1126002 


234000 
26000(1 
100000 
350000 
200000 
300000 
160000 
400000 
12501 K) 
166600 
100009 
166000 
1136800 
4248800 
660000 


Dividends 
Due. 


Jan  &  Jul\ 
Apl  &  Oc'l 
■Ian  AJul> 
P>b  &  Au^ 
-Mar*  Sepi 
Jan  &  Jul} 
Jan&  Juh 
Apl  &  Oc'i 
J  lie  &,  Dec 

Apl  a  Oct 

Apl  It  Oct 
Jiin  J:  Jul) 
Apl  &  Ucl 
May  &  Nov 
May  fr  Nov 
May  &  Nov 
Jan  &  July 
Jon  &  July 
.MayiNov 
Feb,V  Aug 
.'Miiy&Nov 
Apl  &  Oct 
May&Nov 
Jan  &  July 
Jan&  July 
Jan  (l£  July 
Jap  Jc  July 


British  Columbla,1872  6% 
Do                1894  6% 
."anada,  1877-84  6% 


Name. 


Do 
Do 
Do 
Do 
Do 


.  6% 


83100Jsn&  July 

483600  Jnn  A  July 

6609000  (^usrlerly* 

204000  Mar  &  Sept, 

332000  Jne  &  Dec 

31600  Apl  a  Oct' 

260000  Jan  A  July 
226000  Jan  a  Jul) 
1860200Jan4July 
1377460  Jan  A  July 
808800  Jan  «  July 
289600  Jan  &  July 
410200  Jan  Jt  July 
778600  Jan*  July 
102600  Jan*  July 
600000  Jan  it  Julv 
333000  Jan*  July 
860000  Jan  S:  July 
7a0000OlApl  A  Oct 
2107000' Jan  *  July 


6% 

In.-crbd.  Slk.  5% 

Dmn.ol,1903  6% 

Cape  of  Q.  Hope,  1S73  6% 

Do         1890-1900  6% 

Do        1880-80...  0% 

Do        1891  6% 

Do         1900  6% 

Ceylon,  1878 6% 

1)0.     1872 ,  6% 

Do.      1882  &  1883...  B% 

Mauritius,  1873 0% 

Do  1878 6% 

Do  ]8,S2. 6% 

Do  1896-96  ...  6% 

Me;brne.Corp.l8«7-75  6% 

Natal  Q% 

Do    6% 

New  Brunswick   6% 

New  8.  Wales,  1871-76  6% 
Do        do  1888-1901  6% 
Do  red.  by    annual 
draw,  f  m  '67  to  '76  6% 
.  drw.l 

, -  to'llSj 

Now  Zealand,  1891  ...  6% 

Do  6% 

Do  Con  sol.  6% 

Do  1891  ...  6% 

Do  1891  ...  6% 

Do  J'*™-"' Auc)     -^ 

""  tser.l  42,1896;    ** 

Nova  ScoUa,  1876 6% 

Do  1886 8% 

Queensland,  18S2-6...  6% 
Do  1891-fl...  6% 

S.  Australian,  1872-fO  vib 
Do  1881-90  B% 

Do        1881-1900  6% 
Do  1901-18  8% 

Tasmanian,  1896  ......  6% 

Do  red.  1893  to  1901  6% 

Victoria  6% 

Do      1881 6% 

Do       1883-8 6% 

Do       18M 8% 


Closing 
Prices. 


i  draw,  f  m  67  to  '76  5% 

1000000J«,»July      Do  {f„^?-^--'}    6% 


107  108 

;oi  103 

:o5  107 

103  104 

102  104 

103  105 
100  101 
112  114 

:io  112 

!08  110 

104}  106} 

108  1 10 
100  102 
112  114 
100  102 
107  109 
HI  113 
112  114 

1:2  li'i 

112  114 

106  lOJ 

01  102 

104}  106} 

100}  101} 

102}  103} 

110  112 

102  103 

102}  103} 

112  114 

110  112 


102  103 

108  108 
109}  110} 
112}  113} 

loi)  112 
112  114 
116  117 
110}  111} 
not  111} 

li's  liij 
:14    116 

;o«  107 


*  January,  April,  July,  October. 


AMERICAN   STOCKS. 


Name. 


United  States    6% 

Do  6/20  years «% 

Do    (j% 

Do    6% 

Dol8e7,371.346,350clol,^ 
issued  up  to  27  Feb,'69)     '" 

Do 6% 

Dj  Funded 5%, 


.  6% 

.  6% 
.  6% 


8% 
.  0% 


Do  11 '.10 
Louisiana,  Old  ... 
Do       New 
Do       Levee 
Do         do... 

Do  do... ^,„ 

Massachnssets  5% 

Do    5% 

Do    6% 

^o    6% 

Virginia  Stock 6% 

I'o    6% 

Do  New  FniidPd 6% 


!  Re-  ! 

I  deem* 

able. 

1881 
1882 
1884 
1886 

1887 

1874 
1881 
1901 


Per 

Dollar. 


4s  8d 
48  6d 
4s  6d 
<s6d 


1876 

1894 
1900 
1889 
1891 


4s  8d 
I  4)Bd 
I    4s  6d 

4s  6d 

4s  b: 

4s  6d 

4s  6d 

4s  6d 

Sterlinu 

Sterling 

Sterling 

Sterlins 

Sterling 

4s  6d 

4s  6d 


Closing 
Prieei. 


94}  941 

92i  93 

83    83} 
92}  82} 

89}  »0 

87}  88} 


66  70 

62  67 

93  96 

93  96 

93  96 

82  94 

60  52 

40  42 

41  43 


AAG.W.lMort.l.OOOdols 
Do  2  Mort.  1,(XK)  dols  ... 

Do  3rd  Mortf,'aRe 

Do  Con.  Miirt.  Bonds".. 

Do  Biscboffs'ieimsCeils. 

Do  Reorgajiisati'.n  Sep. 

Do  Leased  Lines  Kentnl 

Trust  lioiids.  Scrip... 

Atlantic,  Miss.,  and  Ohio 

Con.  Moitifafje  Bonds. 

Baltimore  .Tnd  Ohio 

BaltimoreJcI'otomnc  (Tun- 
nel) Mo'-t  guar,  by  Pen. 
&  New  York  Cen.  Rail. 

Cairo  and  Vincennes  

Cen.  Pacific  of  Calfornla.. 

Det  &  Mil.  1  Mort  Bonds 

Do         2         do 

Erie  Shars.,  100  dols    

1)0  7  %  preierence  do... 
Do  6  %  Convert  Bonds 

Do  1  Mortgage.; 

Do  2  ilo 

Do  3  do 

DoEuiopcnn  Agency  Cts 
Illinois  Central,  100  dols 

Shares,  all  paid 

Do    ,. 

Do  Redemp.  Hurt.  Bnds 

Do 

[lllnois  &  St  L  uis  Bridge 

1st  Mortgage 

Marietta  &  Cincinnati  Rail. 

Bonds 

Memphis     .and    dhio    Ist 

Mortgage  Bonds  

Michigan  Central,  Sinking 

Fund,  1st  Mort..._ 

Missouri,  Kansas,  &  Texas, 

Itt  Mort.  Gold  Bonds 

New  Jersey,  United  Canal 

and  R«ll_ 

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  ... 
Panama  General  Mortgage 
Pennsylvna,  50  dols  shai-es 

Do  Ist  Mortgage 

Do  2nd      do        

Do  General  Mortgage... 
Fhiladeiphia  &  Erie,  1st  t 
Mort,  (gua.  by  Peiin-  V 
sylvania  Rail.  Co.)  ...J 
Do  with  option  to  be  pd 

in  Philadelphia 

Do  (Jeiu'ral  Mortgage... 
Philadelphia  and  Reading 

60  dols  shares    

Do  Gen.  Cons.  Mortgage 

Union  Pacific  Land  Grant 

1st  Mortgage  Bonds... 

Union  Pacific  Itiil,  Oinaba 

Bridge 

West  Wii'consin,  Kailrod, 
Land  Grant.,  Mort. ... 


1902 
1902 


1890 


1897 
1879 
1383 


1S76 
1876 


4s  6d 
4a  8d 

100/paid 

aii 

a'l 

all 


4a  <d 

aU 
4s  ed 
4>6d 
4s  6d 
4e»1 
4a  8d 
Sterlinv 
49  6d 
4«6d 
4s  8d 
4]6d 

4s  6d 
I    4s  2d 
Sterling 
4a  8d 

Sterling 

4a  6d 

Sterling 
SUrUng 


Sterling 
4i6d 


65  70 

6(i  49 

23  28 

31  3S 

94  99 

82  34 

76  78 

102  104 


34}  36} 
94}  95} 


106  107 
102  104 

96  93 
82  88 
100  102 
80  ZOO 

100  102 


7% 

•  ee 

1       ...       !  68 

72 

7% 

1897 

Sterling!  93 

IH 

... 

...      1  47 

48 

6% 

... 

4<6d    1  80 

S6 

B% 

... 

Sterling   99 

10! 

8% 

1910 

Sterlingi  96 

96 

1881    Sterlln; 


(i% 

l'920 

..• 

97  99 
88    90 

6% 

... 

4s  Od 

Sterling 

47  49 
94    86 

7% 

...      all  paio 

86    03 

8% 

1896    Sterling  100  102 

7% 

... 



•  Issued,  2,771.600/— reaerved  for  exchange,  3,228,400/. 
BANKS. 


Autho- 
rised 
Issue. 


100000 

80000 
140000 
40000 
20000 
60000 
15000 
30000 
12600 
12600 
3000O 
iUUOO 

26000 
86000 
20000 
20000 
60000 
20000 
20000 
40000 


Divi-  I 

dend  ! 

per    ' 

annum. 


6  % 

8"% 

27}  % 

10  % 

17}"% 
4  % 

10  % 
6  % 
8  % 

22% 

11  % 

16"% 
10  % 
10  % 
18  % 
8  % 
8  % 


Agpa,  Limited,  A  ... 

Albion  

Alliance,  Limited  ... 

Anglo-Austrian 

Anglo-Egyptian,  L... 
i  Do  New,  iss.  at  6  p 
Anglo-Hungarian  ... 
An^'Io-Iialian,  '(1(1,  L 
iBank  of  Australasia 
Bank  of  I).  Columbia 
I  Do  ^ew,  las.  at  2  p 
iBkofCoobtnulinople 

iBank  01  tgv.  t  

Bank  of  Ireland 

Bank  of  Otago,  Lini. 
Bank  of  Roumanl.-... 
Bank  of  S.  Austra  la- 
ilnk  of  Victoria,  Aua. 
Bank  of  N.  Zealand. 
British  N.  American 
Central  cfI.,ondin  L 
Chartered  of  India, 
Australia,  *  China 


Closing 

Prices. 


sik  100 

20  10 

20  8 

25  26 

60  I  25 

10  10 

60  j  (0 

10  I     8 

20     20 


8 

e» 

13 

m 

36 

36 

27} 

28| 
10 

6 

6} 

54 

86 

17 

18 

a 

8 

7 

7 

61 

63 

277 

:so 

7J 

8} 

lit 

10 

St 

36 

'  18 

19 

'  63 

84 

i     "* 

at 

161  in  1 

Aug.  17, 1872.] 
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BANKS— Con  finwed. 


!  LIIVI- 

'  Antho-i  uend 

lised   i  I'er 
Ife&ue.  uiuuui.j 

3000oj  8  % 

loeoa.  10  % 

'   20000  16  % 

I  200000;  74  % 

I   20100,  34  % 

I   60000!  12  % 

30000  7  Ik 


lOOOOi  12  % 


22500 

8  % 

202500,134  % 

60001     8  % 

6000 

8  % 

i    100000 

eooooof 

6  % 

20000 

10% 

BOOOi  10  % 
400001  10  % 
600001  8  % 
6OOOO!  19  % 
8OOOO1  20  % 
22600  74  % 


60000 
26000 
10000 

100000 
16O00 
20000i 
lOOOOj 

300000! 
300CK)! 
10000 
66000 
22600 
40000 
46000 

60000 
60000 
60000 


14  % 
4}  % 

6  % 
20  % 
6  % 
6  % 
8  % 
10  % 
8  % 
22  % 
22  % 

i"% 


m  % 


60000  12  % 


20000 

4000 
17061 

10000 
40000 
80000 


20  % 
20  % 

8  % 

8  % 
13  % 
20  % 


Chait-Merc.  of  India 
Londun,  and  Chini' 

Colonial   

Consolidated.  Lim.. 
Uellii   and    l/^ndon 

Limited    

Englisti  Vaak  of  Ki. 

(tc  Janeiro,  Lim..,. 
Cnglisi],  Scottiab,  & 

Austialiiin  Chart.. 
Fnmco-Epvpii:tn  ., 
Honeltrgttijiianptiai 

Bank  Corporalion. 
Iniptrial,  Limited... 
liniier  ai  Otton>an ... 
Ionian  

Do  New   

Latid  MortgageBank 

of  India,  Limited.. 

Uo6%Debentulvt 

16B4,  for  30  yr»_ 

Lond.  Uk  of  Mexico 

JE  Sth.  America.  L. 
Loud.  &  K  Plate,  L 

Do  J^ew    

tx)nd.  Chart,  of  Am.! 
London  and  Coiinty. 
Lont'on  Joiiit  Stock,' 
London  and  Provin-! 

cIhI,  Limited  

Lond,&S.Franci^co  L, 
London  &  9.  African 
Lond.A  8.  W(  8tem,L 
Londjt  Westmin.ler 
.Merchant,  Limited.- 
Metropolitan,  Lim.,. 
Midland,  Limited  ... 
Xaticrnai  of  Australas 
National  of  Lpool.  L. 
NationalProv.ofEng. 

Do 

Do  New,  ias.atlOp 

National  

New  London  &Urazt* 

ll&n.  Limited  ... 

New  South  Wales... 

North-Kastem,  Lim. 

North-Wesuru  

Oriental  Hk.  Cortor. 
Provincial  of  Ireland 

Do  New   

Standard  of  B.ilUh 
8  Africa,  Lim... 

Do  issued  at  6  pm. 
Union  of  Australia... 
Union  of  London   . .. 


274  2S4 

14     15 

66    68 

6J    6 

26 

20      10     12    124 


Closing 
Prices. 


J 
10 
10 
20 

100  I 

100 

100 
10 

100  ! 

6 
26 
100 
20 
20 
60 

20 
20 
20 

20 
26 
106 
10 

100 
100 

25 

60 


22  23 
61  63 
12i  13 
21  25 
61  63 
45     46 


4 

64     6 

16 

...     ... 

42 

144  116 

12 

42    43 

10 

37    39 

80 



10 

71    8i 

20 

37    39 

4 

4      6 

74 

25 

434444 

26 

93     95 

10 



26 

23    24 

10 

04    »4 

25 

424  434 

15 

46    40 

TELEGRAPH  COMPANIES. 


Antbo. 
riMd 

Issue. 


I  'Paid. 


1676000iStock    100 


430000f 
64000 
MOOO 

120000 

4S600 
ICOOO 

aaooo 

126000 

•0000 

17000 
13000 

12000 

3200 
82000 

8000 
62600 

JMOOO' 

73226 
86000 


Stock  100 
10  10 
10      aU 


10  ,  10 

10  I  all 

10  all 

10  i  all 

10  all 


Name, 


10 


Stork 
1 
10 


all 

all 

all 

all 
24 

8 
*U 

100 
all 
all 


Anglo-American,  Lim... 
Angio-Meditrrnean.Llm. 
British  AuHlraiinn,  Lim 
British  IndlanExtensIon. 

limited   

Britith    Indian    Sabma. 

rine.  Limited 

China  Submnrine,  LIro.. 

Cuba.  Limited  

t'almouih.  01bra]tar,and 

Malta,  Lim. ted 

jQieat  Norttiem 

Great  Norlhtim  China  & 

Japan  Extension  

Indo-European,  Limited 
Marseilles,  Algiers,  and 

Malta,  Limited  

Mediterranean      Exlen. 

slon.  Limited ».. 

Do  8  %  Preference... 
Panama  A  South  Paciflc. 

Limited   

Reuter's  

8.iCiet^    Tran^atlantiqut 

Irancais,  Limited 

Submarine  

I      Do        Scrip 

[West  India  &  Panama,  L 


Closing 
Prices. 


119 
■71 

11» 


7} 
74 


11 


"4 


111   124 


9J      9} 


224 

1220 
24 
4f 


22J 

230 

2i 

5t 


INDIAK  RAILWAY  DEBENTURES. 

Principal  and  Ii.teresi  Guaranteed  by  the  Secreta  y  of 

8tat«  for  India  in  Council. 


Name. 


2S7CM  Botnbay,BaToda,snd C.India  6  % 
88170UI  iJo  do  6  ^ 

1292400  East  Inc  Ian «5 

180C300  Do         a  S 

lOOOCOO  Do*        . al? 

♦KIOOO  Do*        ^ -.,44% 

...       £«At*nt  Bengal ft  <^ 

IMMOOOnat  Indian  Peniasola. t  •>. 

107MW  Do  ft  Z 

KHOOiGrrat  Bonlbernoflnohi  ..„..  ft  % 

IWSOOiMauraa ft  % 

»1««00|     Do     _ ft  % 

6n90Cjf)lld«anil^Kohllkund.  Limited  5  % 


Closing 
Prices. 


104    106 


106  108 

100  103 
98  101 

101  103 

:u>  104 

104  10« 

:o4  100 

1113  106 


INSURANCE  COMPANIES. 


*  Traiisiarable  by  endorsement,  without  stamp 


I  UiYi- 
Autho-  dend 
rised  [  per 
Issue,  annurc. 

6000012}  %  'All' ..no  Brit.  4  For.'lOO 
lOOOOi    6  %  I    Do  Alariiie    100 


<i! 

J3 

00 

Closing 
Prices. 


24000  13i  % 
3000i  6  % 
600001  15  % 

2OOO0I  10  % 
6000]     6  % 


60000  124  % 
4000  l(j%&b  County 
6160  41 J  %  iCrown 
6  %  Eagle, 
10  %  ~  ■ 
7J  % 


Atlas 

Arptis  Life  

British  an-t  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Cleiical,  Meilicai,  & 

General  Life   

Commercial  Union  . 


JOOOO 
10000 
20000 
40000 


60 
100 

20 
60 

100 
60 

100 
60 
60 

100 
60 


E(iuity  and  Law 
Eng..tScott.Law  Life 
Ent-  liah  and  Scottish 
Marine,  Limited...    25 

10000     6  %    General 100 

26000     5  %    Globe  Marine,  Urn-.   20 

6000     6%    Gresham  Life 20 

20000     6  %    Guardian 100 

20000     e  %    Home   and  (.olonial 

Marine,  Limited...   60 

12000  4  pr  sh.  Imperial  Fire 100 

7600   10  %    Imperial  Life 100 

13453   IS  %    Indemnity  Matinc.'lOO 
60000   18  %    Law  Fire !lOO 


10000  4;  p  ail  Law  Life 
100000   io  %    Lancashire 
20000   6J  % 
87604       ... 


40626 
36t!62 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


8  % 
22  % 

5"% 
«J  % 

20  % 
.38J  % 
15  % 
6  % 
20  % 
10  % 


6  pr  sh. 
6  pr  sh. 
2600   124  % 
20000     6  % 
200000   80  % 
68O220;   20  % 
100000   111  % 
7.500 


Legal  &  General  Life 
Liverpool  ,fe  I.,ondon 
I- ire  and  Life  ... 
Do  Globe  (II  amis) 

London 

Lonr).  &  Lancas.Fire 
Lond.  &  Lancas.  Life 
Lond.  A  Provin.  Law 
Lond.AProv.  Maiine 

Marine , 

.Maiitime,  Limited 
Merc  asts'Marine.L 
N.  British  &  Mercan. 

Ocean  Marine 

Oriental  J&  Gl.M.irine 

Pelican 

Phoenix 

Provident  Life   .. 
tleatm  Marine,  Lim.. 

Kock  Life 

Royal  Exchanee.. 
Royal  Insurance.. 


724  %IUnion    

...     Sun  Fire  

Do  Life 

Tliames  and  Meraey 

Marine,  Limited... 

Thetis  Marine,  Lim.. 

Union  Marine.Liver- 

po.  1,  Liiniled 

6000   38  %    Universal  Life    

60000   10  %    Universal  Marine,  L 


4000  22/  pr  s. 
100000   25  % 


10000     6  % 
40640    10  % 


100 
20 
6 

Stk 
20 
200 


20 
20 

60 
100 

20  ; 


154 

11   114 
34"  44 

34    4J 


44    6 


25S  264 

184  194 


15     2} 


7       74 
114  124 

9      94 

12"]3 


GAS. 


Antbo- 
rised 
Issue. 


tn 


Name. 


40000     5  all      Bombay,  Limited 

10000      5  4          UoaoNew 

437250f!Stck.  100     Commercial    

20000120  all     Contintntal  Union   

10000    20  10          Do  do  New 

10000    20  all  Do  do  7  %  preference, 

23406!  10  all      European    

12000'  10  6    I     Do  New  

120000!  10  all  Gas  Light  and  Coke.A.. 

10000!  10  all         Do  B 

260001  10  10  Do5%pf.conv.(lstlaB) 

20000)  10  all  Do  (',  10  %  prcferenci 

12000;  26  all          Do  1)  do 

1660000  Stck.  all     Imperial 

26000[  124  124        Do ^ 

260001  124  10          Do  New,  1870.- 

66000   60  43f  Imperial  Continental   ... 

3000   40  all     Independent  

3000    10  ail          Do 

30(X)    20  20         Do 

250000(  .Sick,  )00     London    

Itoooo;  istck.  all         Do  1st  Preference 

26000   20  20  Monto  Video,  Limltca  ... 

30000'     6  all      Ortciit.il,  Limlleu 

30000'     6  21        Do  New  

27000   20  all     Plwnix    

14.l000/8tock  100          Do ,.... 

300000;  Stock  46         Do  New  

60(li>   20    :  all     Kaicllir. 

3KI0U    20  all  Kio  de  Janeiro,  I  Iniitcil 

UXIO   50  all     Soul h  Motropolltai;  

4000    121  ,  »11          l>0 

20000    121  1  21        Do 

16000    10    !  all      juiry  Consumers 

10000    10     I  7          Do 

40000   10  all  Weatirn,  A,  li,  aid  C. 

20000  10  !  1    DoD 


Closing 
Prices, 


64  6 
44  4} 
166  167 
23  25 
114  124 
23  26 

15  16 
8   84 

16J  16J 
7  74 
13  14 

19  20 
49  60 

:68  171 

16  164 
154  16 
64  66 
66  68 

74  64 
244  264 
:63  166 
117  liO 

20  21 

3}  4J 
334  344 
89  91 
60  61 
83  36 
36  38 
88  90 
22    24 

7  8 
18  17 
111  124 
16     17 

4       6 


DOCKS. 


AUtlW- 

rlaed 
iHue. 


I  Pall 


J_ 


Name.- 


Closing 
Prloea. 


1066688  Stock'  100  'Rast  and  West  Ind'.a   '114  116 

19347      60  (     60    llull | 

i"bOlm  SUKk  100    London  iMid  .St  Kalharincj  60    63 

1U62500    100      all  I     Do  Dclwhture  8to<k  4%' 

600000  Stocli    100  iMilwnll     ,  »t    .1* 

86fle66jfto<:k    100  I.Soulhainplon I  Hi     8,'. 

8a7071tStock    low  [Siiirey  Commercial jlou  1U2 


MISCELLANEOUS. 


IHvi- 
dtnd 

per    I 

ann. 


Name. 


7  % 
10  % 


114  % 

20  % 

6  % 

I  p.sh. 

6  % 
2  p.  a. 


6  % 

G  % 

6  % 

1-,'s  % 

8  % 

8  % 

6  % 

8  % 
8  % 
14  % 

7  % 

6  % 

8  % 
74  % 

7  % 

9  % 
7  % 


6  % 
6i  % 
*  % 

15  % 
7}  % 
6  % 

6% 
6  % 

Anglo-Mexican  Mint 

Australian  Agri'-ultural 

Auhtralinn   Mortyape  Land  & 

Finance,  Liinileil  

Avori-i<le  Kngino,  Limited  ... 
Baii(rpara.h  Tea  Estates,  Ltm.. 
Ilerlin  Wat(  r  \Vork«.  Limited 
Bolckow  Vaughan,  Limited... 
Boston    City    (U.    8 )    5    % 

Sterling  Irfian 

British  AmeticAn  Land 

British  Indian  Tea,  Limited- 
British  Ship  Owners  

Canada  Company   ...  .  

Central  Argentine  Land,  Lim. 
Ce\  Ion  Company,  Limited   ... 

Uo  

Do  

City  of  Lon.  Real  Property.  L. 

City  Offices,  L  niitei 

Co'-mial,  Limited   

Do  

Copier    Miners   of    England, 

pref.  7i  %    

Credit  I'oncler  of  Kn^iand,  L. 
t  redit  Fonc'.cr  of  Mauritius, L. 
Cr>'8tal  Paiace 

Do  Preference 

Do  6  %  Perpetual  Debentrs 

DarjeeliBg,  Liir.ite-i    

Ebbw  Vale  Htl.,  Iron.  &  Coal,  I^ 
Egypt  7  %  Viceroy  Mort.Loan 

Do  9%  Uuar.tjyEgvpt.GoT.aoO 

Do  7%  Khedive  Mort.  LoanlUiO 
Egyptian  Com.  &  Trading,  L.l  20  J4/13/ 
English  &Au«trnl.  Copper.  L.i     3|     2^ 
English  And  Foreign  Ciedlt...|  15 
European  Com.  of  Danuhe,  4%  i 
Bonds,  Guaranteed 100 


M 

.c 

en 

11. 

10 

ail 

25 

214 

26 

6 

111 

7 

10 

all 

10 

all 

100 

35 

100 

all 

.-.0 

44 

20 

ail 

20 

74 

2.T 

nil 

1 

4 

21) 

20 

20 

10 

20 

5 

25 

12 

50 

35 

50 

20 

60 

224 

25 

all 

5 

all 

.^0 

10 

Stk. 

ino 

Sik. 

100 

Stk. 

100 

20 

all 

32 

274 

illU 

all 

100 

all 

100 

all 

Closing 
Prices 


Pairbalrn  Engineering,  Lim...     6 
Fore  Scieet  Warehouse,  Lim.   20 
Foreicn  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...  100 

Do  6  %  .- ilOO 

Do  6%,  1871    IlOO 

General  l  redit  tt  Discount,  L.|  10 
16  %  Gineral  Steam  Navigation  ...;  16 
10  %  Hooper's  Tclcgriih.  Works,  L.  10 
6  %  Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eiig.,  tradnif  inioj 
10  %  Indl.i  Rubber,  Gulw  Percho, 
&  Telegraph  Works,  Llm.- 

6  %  Iiiternatiooal  Finan,  Soc.,  Lim 
8  %  Italian  Land 

Italian  Irriga.  (Canal  Lavonr) 
6(1/S        Do  6  %  Donds,  red.  1870  ... 

4  %  Land  Securities,  Limited 

10  %  Licbig's  K.xtractof  Meiit,  Liiu. 

{..ondoii  Fiimnciat  Asso.  ,Lim. 
8  %  Lon.  General  Omnibus  Co.,  L. 
London  &  Giastjow  Engineer- 
ing &  Iron  Sliiptiuiiding,  L, 
Lydnoyft  Wigpooi  Iron  Ore,  L. 

5  %  Madras  IrriKalion  ana  Canal, 
Guar.  6  %  by  Indian  Gov. 

8(  %  Mauritius  Land,  Credit,  and 

Agency,  Limited  

8  %  Nantyglo  and  itlaina  Iron- 
works *' Preferred,"  Lim, 
Natal  Land&  Colon.  Co.,  Lim. 
18  %  National  Discount  Com.,  Lim. 
10  %  Naiiunal  Sleaio  Sliip,  Limllcr 

Native  Guano,  Limited 

Nerbudda  Coal  and  Iron,  Lim. 

Now  Qiicbrada,  Limited   

New  Sombrero  I'lioapiiate,  L., 
16  %  New  Zealand  Loan  and  Mer- 
cantile Agency,  LImltco 
10  %  New  Zealand  Truat.te  l.oaii,L 

7  %  Norlli  Briliuli  Australasian,  L. 
10  %  Otag.i  *  Southland  Inveat.,  L, 

Palr-er's  Shipbuilding,  Lim.,  b 

Do  E 

2  %  Peel  Hirer  Land  ft  Mineral,  L 

6  %  Peninsular  &  Oriental  Steam 

6  %i     I'o  New,  1867 

10  %jPh3sphO'Guano,    Lin.itcd,   A 

I        Preferred,  Limited 

7  %]njiyniney  Iron 

7  %'     Do  New 

7  %L''iode  Janeiro  City  Improv.,!., 
7  %j  .^oumanlan  (iov.  Iron  llridgct 

Annuities  7  %  Ccrtidcateb 
16J  "^.iRoyal  .Mail  Steam  

7  %  Scottish  Australian  Invest., L 
6  %!  Do  0  %  Guaiantced  Pref.... 
...     ISocicliS  (idmirale  ue  TEinplie 

Ottoman 

8  %ISoulli  Auuralian  Land 

e  %!tipauish  6   %  Nutbuial  Liuid.j 

Mortgage  Certificates  (Sep  2000 
...     ISubmarine  Cables'  Tfust 
40  %  "telegraph  Coint.  .t:  Main.,  L. 
...     i     Do  Trust  Ccr'Kicntes 

6  %  >Tohacco  6%  i.oan,  guaranteed 

j      by  Italiuii  Government 
4  p.  sh  TramwajB --lirit.it  Forelgii.L 
Edinlmrgh    

7  %      Lisbon  Steam,  Limited 

6  '^      London,  Limited 

10  %      Noith  Metropolitan  

10  %         Do  ;•••■ 

-.„  J  iTru.t  &  Axency  of  Aust.,  LI 
•"*  )  ,     Do  do > 

8  %'Tru.taiid  Loan  Company  o( 

I      Canada. "•—    20 

i  %  Union  Steam  Ship.  Uiniled...  20 
10  %  Unlud  Discount coipor,  Lim.    16 

Upper  Assam  Ten,  Limited...    10 

♦  pj.  Van  Diciiieii's  Land  30 

10  % '  West  India  di  I'acl lie  Stcaiii.L,   26 
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[CoimMCED  FROM  Paoe  1025. 1 
London  and  North.  Western. — Revenue  accounts  for  tlie  first 
half-year  of  1871  and  1872  contrasted  :— 

•'                                                                        1871.  1872. 

Oross  w-cnue  rweipM 3,e83,32t    'HIS'?" 

Working  eipeusM l,833,^^8■>    1.80a.l69 

Net       2,029,840     2,112,382 

f  revious  .urplot 36,911    2^,712 

2,066,751     2,136,094 

993,837     1,021,654 


Preference  charges 

AvailaMe  for  dividend 1,072,884    1,113,410 

—on  the  ordinary  stock  at  the  rate  of  aj 

per  cent,  per  annum  1,037,728     (7  %  p.  a.)     1,085,592 

, 27,843 


Surplus  35,166 

Capita/  Account. 

Expended. 


TotheSlst  Decmher,  1971  . 
During  the  half-year 


Receive 

66,336,355     67,501,825 

1,10!,316     1,381,907 


1871. 
£ 

Gross  reTcnae  receipts  1,9^6,944 

Working  eipeiues  850,640 


Net  receipta 1,046,204 

Fwner  surplus  « 15,507 


1,061,711 
603,875 


Praferejice  charges 

Avai|i<l)le  for   457,836     

—ordinary  dlrldeiid  at  the  rate  of  6i  per 

crnt.peruaum •460,480    (7%p.a.)     •497,823 


1872. 

£ 

2,270,678 

1,120,940 

1,149,638 
16,683 

1,16'!,331 
«59,4,i7 

606,864 


Total,  30th  June,  1S72   57,437,701     69,883,732 

The  increase  in  passenger  revenue  was  128,336/  and  in  goods 
and  minerals,  110,599/.  The  company's  Additional  Powera 
BUI  has  received  the  Royal  assent,  the  proposed  branch  to  the 
Victoria  Docks  being  abandoned  by  arrangement  with  the 
Great  Eastern  Company,  who  have  agreed  to  afford  access  oyer 
their  lines.  The  Bill  deposited  jointly  with  the  Lancashire 
and  Yorkshire  for  an  amalgamation,  which  was  suspended 
until  the  joint  Select  Committee  of  the  two  Houses  of  Parlia- 
ment on  Railway  Companies'  Amalgamation  had  reported,  was 
withdrawn.  A  Bill  for  this  will,  however,  be  deposited  next 
Session.  The  Bill  promoted  jointly  with  the  Caledonian  for 
enlai'ging  the  Carhsle  Citadel  station  was  withdrawn.  The 
Bill  promoted  jointly  with  the  Great  Southern  and  Western 
for  connecting  the  line  of  that  company  with  this  company's 
premises  at  North  Wall,  in  Dublin,  was  violently  opposed,  but 
the  Bill  received  Royal  assent.  Of  the  other  BiUs  submitted 
for  the  approval  of  the  proprietors,  the  Daventry  and  Weedon, 
the  Great  Northern  (Nottinghamshire  and  Derbyshire),  the 
London  and  Aylesbury,  and  the  Midland  Additional  Powers, 
have  received  the  Royal  assent.  In  their  report  submitted  on 
the  20th  August,  1870,  the  directors  refen-ed  to  the  question 
of  the  passenger  diity,  and  expressed  a  hope  that  as  the  taxa- 
tion on  other  methods  of  locomotion  had  been  removed,  the 
railways  would  also  be  relieved  by  the  remission  of  the  tax  on 
passengers.  In  this  reasonable  expectation,  however,  they 
regret  to  say  that  not  only  have  they  been  thus  far  disap- 
pointed, but,  notwithstanding  the  recent  increased  accommo- 
tion  given  to  third-class  passengers,  the  tax  still  remains,  and 
notice  has  been  given  practically  to  increase  the  payment  by 
an  intimation  that  remission  of  duty  will  not  in  future  be 
gi-anted  except  the  third-class  passengers  be  conveyed  in  trains 
stopping  at  eveiy  station,  a  course  which  would  not  only  be 
most  unjust  to  the  railway  companies,  but  also  quite  inconsis- 
tent with  public  convenience.  The  issue  of  Four  per  Cent. 
Debenture  Stock,  for  the  purpose  of  extinguishing  the  deben- 
ture debt  of  the  company,  has  made  such  satisfactory  progress 
that  the  directors  propose,  after  the  31st  inst.,  to  increase  the 
present  rate  of  premium. 

Midland. — The  accounts  recently  issued  present  the  following 
comparison  with  those  of  the  corresponding  six  months  of 
1871:— 


■orploa 7,366     9,041 

•  n—  tfftiTW  tuclude  the  Birmingham  and  Darby  dividends  at  the  rates  of  6t  and 
6t  par  cant,  per  annum  raspectivety. 

Capital  Account. 

Expended.  Received. 

£  £ 

Totlie31st  Decunbar,  1871    40,683,394     41,212  •485 

During  the  haU-jraar 1,088,406    100,350 


Total.  30th  June.  1872  41,738,709     41.317,835 

The  estimated  outlay  during  the  current  half  is  1,313,000/,  of 
which  340,000/  is  for  new  rolling-stock.  In  subsequent  half- 
pears  the  outlay  is  at  present  estimated  at  3,130,433/.  The 
traffic  increase  was  due  52,897/  to  passengers,  88,734/  to  mer- 
chandise, and  134,277/  to  minerals.  The  capital  expended 
upon  works  as  yet  unproductive  is  3,270,000/.  The  Settle  and 
Carlisle  and  other  new  works  have  been  pushed  forwai-d  as 
fast  as  wet  weather  and  an  inHuRicient  supply  of  labour  would 
permit.  Various  Bills  have  been  passed,  which  will  necessi- 
tate the  raising  of  further  capitiil,  but  the  Glasgow  and  South- 
western Amalgamation  Bill  has  been  postponed  pending  the 
report  of  the  Joint  Committee  of  both  Houses  of  Parliament. 
It  will  probably  Ije  necessary  to  issue  new  capital  this  autumn, 


and  notice  is  given  that  the  22/  preference  shares  must  be  con- 
verted before  the  1st  September. 

Limilon  and  South-Western. — The  revenue   accounts   for  the 
past  six  months,  compared  with  those  of  the  first  half  of  1871 : 


Gross  receipts 

Working  cxpensea .. 


Net  revenue.. 
Add  previous  surplus.. 


1871. 

£ 

891,160 

468,239 

422,911 
13,198 


436,109 
Preference  charges 237,248 


Available  for  dividend , 

— on  the  ordinary  stock  at  the  rate  of  4} 
per  cent,  per  annum  


198,861     

186,099     (4}%p.a,) 


Surplus . 


1872. 

£ 

9:«,372 

607,709 

435,683 
14,872 

410,635 

2,38,608 


189,205 


12,772 


12,762     

Capital  Account. 

Expended.  Received. 

£  £ 

To  the  31st  December,  1871 17,648,049    17,634,408 

During  the  half-year 141,796    81,831 


Total,  30th  June,  1872   17,789,815    - 17,716,239 

Estimated  outlay  during  the  current  half,  103,750/.  The 
Torrington  line  has  been  opened  for  traffic,  and  the  Poole 
Junction  and  Poole  and  Bournemouth  lines  are  being  pro- 
gressed with.  The  Quadruple  Bill,  promoted  by  the  Associ- 
ated Companies,  was  suspended,  to  receive  the  report  of  the 
Royal  Commission  upon  amalgamations. 

Staines,  Woldngham,  and  Woking. — Capitiil  expended,  394,606/. 
Half-year's  revenue,  16,930/ ;  expenditure,  8,838/ ;  balance, 
8,092/.  An  ordinary  dividend  at  the  rate  of  4  per  cent,  per 
annum,  left  113/. 

Swansea  Vale. — The  capital  account  showed  that  379,056/ 
had  been  expended.  The  revenue  account  for  the  half-year 
showed  that  19,094/  had  been  received,  and  8,833/  expended, 
leaving  a  balance  of  10,260/.  The  directors  recommend  the 
usual  dividends  upon  all  preference  shares,  that  a  dividend  at 
the  rate  of  6  per  cent,  per  annum  be  paid  upon  the  original 
shares,  and  that  864/  be  carried  torward.  The  traffic  of  the 
past  half-year,  compared  with  the  corresponding  period  of 
1871,  showed  an  increase  of  3,896/  in  the  receipts,  and  of  1,780/ 
in  the  expenditure. 

laff  Vale. — The  dividend  is  announced  at  the  rate  of  10  per 
cent,  per  anuaum.     The  same  as  last  year. 

Tottenham  and  Harnpstead  Junction. — At  the  meeting  the  chair- 
man referred  to  the  improved  position  of  the  undertaking. 
The  half-year's  traffic  showed  an  increase  of  2,169/.  The  board 
believed  the  liabilities  would  be  covei'ed  by  the  remaining 
capital  and  borrowing  powers. 

Water/ord  and  Limerick. — The  dividend  is  notified  at  the  rate 
of  3  per  cent,  per  annum,  carrying  forward  1,058/.  The  corre- 
sponding distribution  was  at  the  rate  of  2i  per  cent,  per 
annum. 

Wiltshire  Railway. — Mr  F.  B.  Smart  is  official  liquidator. 

BANKS. 

Bank  of  Australasia. — At  the  meeting  a  dividend  was  de- 
clared at  the  rate  of  4  per  cent,  for  the  half-year,  free  of 
income  tax,  making  a  total  appropriation  of  108,000/  for  the 
year,  or  9  per  cent.  The  adopted  report  referred  to  the  great 
increase  in  the  value  of  colonial  exports. 

Hank  of  Bombay. — The  report  recommended  a  dividend  at 
the  rate  of  10  per  cent,  per  annum,  absorbing  30,000/,  and 
leaving,  after  an  appropriation  of  57,500/  to  reserve,  and 
8,800/  to  various  minor  accounts,  a  balance  of  2,760/. 

Birmingham  and  Midland. — The   adopted   report  stated  the 

Erofits  during  the  past  year  had  been  57,039/,  which,  with  the 
alance  from  last  j'ear,  made  a  total  of  60,607/.  A  dividend  of 
5/  per  share  was  paid  in  January,  and  the  directors  recom- 
mended a  similar  dividend  for  the  half-year  ending  30th  June 
last. 

Hong  Kong  and  Shanghai. — The  half-yearly  meeting  of  the 
shai-eliolders  was  held  on  the  14th  inst.,  when  the  usual  divi- 
dend of  12  per  cent,  per  annum  was  declared,  and  the  sum  of 
122,500  dols  caiTied  icrward. 

London  and  Eastern  Banking  Corporation. — A  further  dividend 
of  Is  in  the  pound,  making,  with  former  dividends,  14s  in  the 
pound,  has  been  ordered  by  Vice-Chancellor  Bacon  to  be  paid 
to  the  creditors. 

National  Bank  of  New  Zealand,  /Jmited— Capital,  2,000,000/, 
in  10/  shares.  First  issue,  1,000,000/.  Owing  to  the  rapid  de- 
velopment of  the  colony,  this  company  proposes  to  afford  the 
further  banking  accommodation  required.  The  directors  ex- 
press their  belief  that  the  capital  can  1)e  safely  and  profitably 
employed  without  encroaching  upon  the  field  already  occupied 
by  kindred  institutions.  Application  wiU  be  made  to  the 
Legislature  for  an  Act  authorising  the  issue  of  notes  in  the 
colony. 

Portsmouth,  I'ortsea,  (Josport,  and  South  Hants  Banking. — The 
principal  of  the  debts  due  by  the  company  having  been  paidm 
full  under  the  liquidation,  a  dividend  of  lOs  in  the  pound  on 
the  amount  allowed  in  respect  of  claims  for  interest  has  been 
ordered,  and  will  be  payable  by  Messrs  Quilter,  Ball,  and  Co., 
on  Wednesday. 
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ASSURANCE  COMPANIES. 

Accidental  Death  Insurance. — The  liquidator  announces  a 
second  dividend  of  2s  6d  in  the  pound. 

MISCELLANEOUS  COMPANIES. 

Balfem  Brothers,  Limited. — Dividend,  10  per  cent,  per  annum, 
free  of  income  tax. 

Brbtol  and  South  Wales  Wagon. — A  dividend  at  the  rate  of 
10  per  cent,  per  annum  has  been  declared. 

Cohmho  Gas  and  Water. — The  secretary  received  a  telegram 
from  Colombo  to  the  effect  that  the  town  was  successfully 
lighted  with  gas  on  Saturday  last,  the  10th  inst.  The  popula- 
tion, by  the  last  census,  numbered  over  100,000,  and  gas  has 
been  much  wanted  for  a  long  time. 

Frederick  Bralnj  and  Co. — Including  8,881/  brought  forward, 
tho  sum  available  was  2-3,683/,  out  of  which  a  dividend  was 
declared  of  5  per  cent,  for  the  half-year,  making,  with  the 
interim  dividend  already  paid,  10  per  cent,  for  the  year.  It 
was  also  decided  that  10s  be  added  to  each  share  as  a  bonus, 
leaving  10,849/. 

Humher  Iron  Works  and  iihiphtilding.  Limited. — Mr  Chatteris, 
the  liquidator,  has  notified  to  those  shareholders  who  have 
paid  their  calls  in  full  a  further  return  of  8/  per  share,  making 
with  former  returns  11/  per  share. 

Langham  Hotel. — The  amount  of  business  dusing  the  past 
half-year  reached  50,000/ — an  increase  of  8,000/,  and  gives  an 
available  total  of  14,788/,  including  a  previous  balance  of 
4,594/.  A  dividend  is  recommended  at  the  rate  of  124  per 
cent,  per  annum,  which  absorbs  5,356/,  and  leaves,  after 
writing  off  2,500/  for  reduction  of  debt,  a  balance  of  6,932/. 

iMndon  General  Omnibus. — A  half- year's  dividend  at  the  r^fite 
of  8  per  cent,  per  anntim  is  recommended,  free  of  income  tax. 

Lundy  Granite,  Limited. — Mr  George  Whiffen,  the  ofiicial 
liquidator,  has  obtained  the  sanction  of  the  Master  of  the 
Rolls  for  the  payment  of  a  further  dividend  to  the  creditors  of 
3s  in  the  pound  (making  with  the  previous  dividend  7s). 

Madras  Navigation  and  Canal — Issue  of  Mortgages. — For  the 

furpose  of  paying  off  600,000/,  with  interest  advanced  by  the 
ndian  Government,  the  directors  invite  applications  for  5  per 
cent,  debentures  redeemable  at  par  in  12  years,  the  issue  price 
being  82  per  cent.  Upon  the  canal,  190  miles  long,  with  300 
miJes  of  irrigation  channels,  1,500,000/  has  been  expended,  and 
the  security  offered  is  that  of  the  whole  of  the  property  and 
revenue  except  the  guaranteed  dividend  upon  the  existing 
stock. 

Mediterranean  Extetuaon  2'elegraph. — The  report  recommends 
a  di>'idend  at  the  rate  of  3  per  cent,  on  the  ordinary  capital, 
leaving  to  the  reserve  481/.  Negotiations  for  a  transfer  to  the 
Eastern  Telegraph  Company  are  in  abeyance. 

Millwall  Dock. — After  payment  of  the  interest  on  the  de- 
bentures, &.C.,  the  amount  to  be  carried  to  the  next  half-year 
will  be  1,455/.  As  usual,  the  dividend  on  the  preference  shares 
will  be  an  annual  payment.  The  gross  income  has  increased, 
but  the  net  profits  have  been  affeeti'd  by  the  enhanced  price 
of  labour,  coals  and  iron,  and  bioi-es.  Under  arrangements 
entered  into  with  the  other  dock  companies,  the  dock  dues 
have  been  advanced. 

North  of  Europe  Wood  Pulp. — Dividend  declared  at  the  rate 
of  10  per  cent,  per  annum. 

Patent  Gas. — At  the  meeting  a  dividend  of  ISs  per  share  was 
declared,  being  at  the  rate  of  20  per  cent. 

United  Slates  Rolling  Stock. — The  receipts  for  the  half-year 
were  $62,043,  and  the  expenses  were  $23,259.  An  interim  di- 
vidend of  3  per  cent,  has  Ijeen  paid. 

ML\IN(i  COMPANIES. 

General  Brazilian. — The  annual  meeting  will  be  held  on  the 
20th  inst.  A  special  meeting  is  also  called  for  the  same  day, 
to  authorise  the  creation  of  further  capital,  or,  failing  this,  the 
winding-up  of  the  undertaking  voluntarily. 

(laehec  Iron,  Limited.— Capit-d\,  90,0(X)/,  in  10/  shares.  For 
60,000/,  one-half  in  shares,  there  will  be  purchased  10,350 
acres  of  freehold  iron-producing  land  in  Dmmmond  County, 
Quebec ;  and  it  is  proposed  to  erect,  at  a  cost  of  10,(X)0/,  f\ir- 
naces  capable  of  treating  90,000  tons  of  ore  per  annum.  The 
ore  is  stated  to  contain  53'2  per  cent,  of  metal. 

Cf)t  Comnuifial  Cimecl. 
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'•r  '■ 


H'lld  nnd  the  averaKQ  pHco  of 

'le  Inapectora  and  OOicera  of 

.11"!  2-<ih  Victoria,  cap.  «7,  in  the  week 


W)i»«t... 
Barley 
Oau    .„ 


Quantltlea  BoUL 
qr«    buBh 
..      .VI.B«t    0     ..„ 
IM    S     .... 
US    4    .... 


Avara?*  Prica. 
a    d 

K9    S 

30    S 

„...       26     1 


C05IPARATITE  AVERAGES  OP  GRAIN. 
The  following  is  a  statement  showing;  the  quantities  sold  and  the  averag)  price  of 
British  Corn  {Imperial  measure),  as  received  from  the  Inspectors  and  Officers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  38th  Victoria,  c.ip.  87,  in  the  week 
ended  Angust  10,  1872,  and  for  the  corresponding  week  in  each  of  the  years  from  1371 
to  1868:— 


1872. 
1871 
1870. 
1869. 
1868. 


QcAHTiiiss  Sold. 


Wheat 


Barley. 


qrs  bail 
36,561  0 
35,108  6 
48,690  1 
16,696  1 
6i,823     1 


qrs    bsh 

\m  S 

159  2 

J98  3 

458  7 

843  1 


Data. 


qrs  bsh 
558    4 

1,122    4 

2,037  1 
913    0 

1,437    2 


AvERAGfi  Prices. 


Wheat.       Ba  ley. 


s  d 
59  S 
58  5 
64  10 

62  0 

63  0 


s     d 

30  8 
35  11 
32  11 
30  10 
42    0 


Oats. 

s  d 

26  1 

26  6 
28  0 

27  11 
30    4 


COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 

Business  in  the  corn  trade  this  weet  has  been  limited,  but 
the  rains  of  last  week  have  had  the  effect  of  raising  prices 
generally,  and  though  the  weather  has  lately  been  favourable, 
no  want  of  firmness  is  yet  evident.  Foreign  markets  are  firm, 
and  the  weather  has  been  wot  abroad  as  well  as  at  home.  New 
samples  are  generally  spoken  well  of,  but  the  eastern  counties 
present  a  bad  average  appearance,  owing  to  the  i-ains  and 
iioods  which  have  been  prevalent  in  that  district  having  caused 
mildew  and  sprouting ;  hot  weather  would  have  been  anything 
but  advantageous  taking  the  latter  into  considei-ation.  The 
potato  crop,  which  promised  very  well,  is  suffering  from  the 
disease  in  many  and  isolated  districts  of  the  United  Kingdom. 
Maize,  in  consequence  of  this,  becomes  dearer.  Barley,  oats, 
and  flour  have  been  firm,  with  a  rising  tendency.  Foreign 
gi-ain  has  lately  been  better  suppHed,  but  notwithstanding  the 
moderate  inquiry  has  maintained  the  late  rise  in  value. 

Cotton  at  Liverpool  has  in  a  measure  lost  the  improved  tone 
which  was  evident  last  week,  and  prices  are,  if  anything, 
slightly  below  those  then  niling.  The  sales  have  been  about 
the  same  in  extent,  but  the  extra  business  that  was  then  done 
only  extended  to  a  few  days.  East  Indian  maintains  prices 
on  an  average;  sales  of  the  latter  in  London  have  been 
rather  below  the  quantity  disposed  of  last  week.  Business  at 
Manchester  has  been  vi.ry  limited,  and  at  first  prices  had  a 
decided  tendency  towards  depressioT).  The  better  tone  at  Liver- 
pool has  lately  checked  a  further  fall,  but  both  yarns  and  cloths 
are  little  in  demand  for  the  present.  The  price  of  middling 
Uplands  at  New  York,  Aug.  15,  was  21Jc,  and  has  been 
unaltered  since  last  week. 

The  following  return  shows  the  quantities  of  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  August  15,  1872 : — 

Imported.  Exported. 

American bales       y,+l)8  4,170 

Brazilian  .'J.TOC  l,l'.ll 


East  Indian 

Eh'yptian  1,006 

Miscellaneous 9,505 


25,284  10,800 


Total 51,119 


341 
113 


1G,615 


The  prices  ruling  in  the  wool  trade  are  looked  upon,  as  far 
as  the  home  product  is  concerned,  by  merchants  with  great 
want  of  confidence,  and  though  little  or  no  business  is  doing 
in  the  Bradford  district,  the  slightest  evidence  of  an  inquiry 
serves  to  keep  ui)  the  rates  required  by  staplers.  With  the 
present  restricted  demand  for  homo-grown  wools,  prices  must 
sooner  or  later  fall,  and  the  pressure,  beginning  to  tell  on  the 
country  sales,  the  high  rates  of  which  ai-e  the  remote  cause  of 
the  stagnation,  is  now  causing  an  inclination  downwards  in 
the  latter.  Wools  suitable  for  fancy  materials  are  the  only 
instance  of  any  demand.  As  regards  foreign  descriptions, 
private  business  has  been  active  at  the  full  lates  of  recent 
public  sales   . 

Iron  continues  comparatively  quiet,  both  as  regards  business 
and  more  sctthfd  activity  of  production.  The  price  of  the  raw 
material,  as  evidenced  by  Scotch  pig,  has  declined  during  the 
week  both  here  and  at  Glasgow,  but  has  recovered  its  former 
level.  Though  all  means  of  producing  the  metal  hi  e  increased 
with  the  exception  of  coal,  the  latter  is  still  so  inadequately 
supplied  as  to  hamper  the  out-put  in  every  direction.  Great 
complaints  of  this  are  reported  from  the  Cleveland  Ironstone 
Works.  A  strike  is  also  threatened  by  miners  of  tliiH  district, 
the  masters  considering  their  fresh  demands  too  large  to  be 
complied  with.  South  Staffordshire  is  now  particularly  busy 
with  orders  from  Canada  and  the  United  States— makers 
trying  their  utmost  to  complete  them  before  the  export  season 
comes  to  an  end.  Galvanisers  are  reported  to  be  full  of  wc?'* 
up  to  March  next.  Tin  plates  in  the  same  district  arc  supplied 
only  at  the  rate  of  10  per  cent,  of  the  demand;  sheets  are  in 
more  request  than  any  other  dcsciiption  of  iron,  and  at  prices 
which,  if  not  quite  so  high  as  those  of  three  weeks  ago,  ar6£ 
stiU  extravagant.  The  strike  in  the  bituminous  collieries  O  , 
Rhondda  has  been  settled  by  the  masters  conceding  the  re- 
quired advance.  .  ,         ,       ..,, 

In  the  colonial  market,  business  is  auiet,  and  stocks  still  on 
the  increase.      Sugar,  which  was  lately  active  in  business  for 
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floatinK  cargoes,  has  resumed  its  quiet  aspect,  and  prices  on 
the  spot  are  barely  sustained.  Coffee  is  losing  steadiness  under 
the  influence  of  larger  an-ivals  and  less  pressing  demand. 
Home  consumption,  both  of  this  article  and  of  sugar,  is  de- 
creasing  gradually  in  extent.  Rice  continues  brisk,  especially 
for  floating  cargoes  ;  deliveries  are  becoming  more  consider- 
able, and  the  gradual  decrease  which  has  been  long  apparent 
in  the  stocks  of  this  article  will  be  checked.  Spices  are  gene- 
raUy  quiet,  with  the  exception  of  ginger ;  pepner  is  reduced  m 
most  descriptions.  Tallow  has  been  flat,  but  is  only  slightly 
reduced.  Oils  have  been  quiet,  and  in  some  cases  have  de- 
teriorated. Considerable  reductions  are  evident  m  copper; 
business  has  not  been  active,  except  at  intervals.  Straits 
tin  shows  little  alteration  in  quotations  of  value,  and  has  been 
steadily  dealt  in. 

EXTRACTS  FROM  TRADE  CIRCULARS. 
(Prom  Sir  Charles  Forbes  and  Co.'s  Cotton  Circular,  dated 
Bombay,  July  19).— The  recent  advices  as  to  the  prospects  of 
the  American  crop  being  favourable,  coupled  with  the  con- 
tinued decline  in  the  article  at  home,  have  led  to  increased 
caution  on  the  part  of  operators,  and  hence  the  restricted 
business  of  the  past  fortnight,  which  has  not  aggregated  more 
than  3,700  candies.  The  descriptions  of  cotton  which  have 
been  dealt  in  have  been  principally  Dhollerah,  Bhownuggur, 
Julgaum,  Oomrawuttee,  Kirkley,  and  Compta.  From  the 
districts  generally  favourable  reports  have  been  received  as  to 
the  rainfall,  and  the  breaks  in  the  rains  which  have  recently 
been  experienced,  will  have  conduced  materially  to  favourable 
opportunities  for  planting.  The  supplies  are  coming  forward 
freely  by  rail,  the  arrivals  by  latest  returns  from  January  1 
last  being  about  12-5,000  bales  of  3i  cwts  short  of  those  to  a 
corresponding  period  last  year.  The  short  supplies  are  princi- 
pally from  Kattywar  and  the  Central  districts,  while  North 
and  South  Canara,  the  Concan  and  the  Ahmedabad  districts 
have  sent  us  a  supply  in  excess  of  that  of  last  year.  Exports 
continue  very  restricted. 

(Prom  Messrs  A.  C.  Stewart  and  Co.'s  Wool  Circular,  dated 
Port  Elizabeth,  June  29). — Our  last  circular  was  dated  14th 
inst.,  and  since  that  time  transactions  have  been  on  a  most 
limited  scale.  The  stocks  in  town  have  cost  high  prices  in 
the  country,  and  holders  are  unwilling  to  accept  the  prices 
offered  here,  which  would  leave  a  very  heavy  loss ;  conse- 
quently our  quotations  are  merely  nominal.  It  remains  to  be 
seen  whether  holders  will  give  way,  or  make  shipment  on  their 
own  account  in  the  face  of  the  unfavourable  news  from 
Europe.  The  arrivals  have  been  about  the  average,  and  in 
the  absence  of  sales,  stocks  have  accumulated,  until  the  press- 
ing establishments  are  all  full,  and  storage  is  obtained  with 
diiSiculty. 

(Prom  Messi-s  Kilburn,  Kershaw,  and  Co.'s  semi-monthly 
Silk  Circular,  dated  August  15). — The  silk  market  is  still 
inactive,  but  there  is  some  appearance  of  business  close  at 
hand,  there  being  rather  more  inquiry  within  the  last  day  or 
two.  The  past  fortnight  has  been  extremely  quiet,  the  only 
actual  business  having  been  in  good  to  best  No.  4  Tsatlee  at  278 
to  27s  6d.  Deliveries  are  rat'uer  small  this  month,  but  it  being 
partly  a  holiday  seaaon  may  account  in  some  measure  for  the 
decline  in  figures. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
Aug.  10:— 


Landed. 


Coco*  ...twreli  and  bag* 

XToflba toi)» 

MoUwea casks 

Rum    ..» .puncheons 

^Kar » .• tons 

Cochineal serons,  Jbc. 

Jnte  » bales! 

CottoD bales  or  bags' 

Rice.. tonsi 

Sairo    tonsi 

galtiwtra    ton» 


1,717 
1,911 

],3S3 

4,309 

101 

I2.2eu 

9,727 
U70 


Home 
Consumption. 


Stock,  1872. 


479 
3S2 
382 
213 
2387 

3,3  s  8  I 
M2UE  §& 
1,0171::  g  * 

138)-'  3  S 


43,691 

18,405 

10,649 

2S,11U 

61,251 

11,478 

188,691 

236,213 

17,246 

1,997 

3,275 


Stock,  1871. 


36,815 
20,328 
11,646 
23,096 
76,269 

9,427 
24.2.10 
7o,B56 
Zi,7r,S 

1,786 

2,h;;2 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
•the  present  year,  as  compared  with  1871 : — 


Cocoa barrels  and  bags 

'  Coffee tons 

I  Molasfles    .......casks 

;  liuni _. ....puncheon 

j  dugar  tons 

I  Cochineal .-serons,  Ac. 

Jute bales 

■  Cotton  ».bale8  or  bags 

I  Rice  „ tons 

I  Sago „ tons 

Ba.tpetre tons 


Landed. 


1872. 


66,106 

39,UM 

13M9 

29.916 

114M6 

14.138 

298,620 

SS  1,384 

766 

8,116 


1871. 


68.980 

43,316 

11,720 

36,4.12 

138,162 

18,120 

119,960 

141.751 

41,293 

2341 

7,717 


Home 
Consmuption. 


1872. 


29.241 
12.212 
H,78» 
19,619 

100,989 
1«,16« 
217497 
216717 
63,666 
1,186 

.    6,689 


1871. 


38,194 
13,138 
8,766 
14,416 
126,633 
21,414', 
126,870 
131,990  I 
70,929  ; 
1,687 
7,174  J 


Export. 


187*.      1871. 


11.928 

27.;«:) 

1,I,(M 

B.UIKt 

2,433 


:!4.01ll 

:t3,Hoo 
i,ii;i() 

9,181 
4,690 


Total 

deliveries 

including 

homo 

consumption 

and  export. 
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LIVERPOOL.— AuonsT  15. 

The  cotton  market  was  heavy  in  the  early  part  of  the  week, 
and  prices  slightly  receded ;  but  on  Wednesday  the  demand 
increased,  and  the  week  closes  with  no  material  change  from 
the  quotations  of  last  Tliursday.  For  Sea  Island  the  inquiry 
continues  limited,  at  a  fm-ther  partial  reduction  of  Id  per  lb. 
American,  after  declining  about  id  per  lb,  has  genei-aUy 
regained  the  rates  current  on  Thursday  last.  New  York 
advices  to  the  15th  instant  quote  middling  Upland  21Jc, 
costing  to  sell  in  Liverpool  lOfd  per  lb,  by  steamer. 
Brazil  has  be?n  in  only  moderate  demand,  but  last  Thursday's 
quotations  are  resumed  in  all  descriptions.  For  Egyptian 
there  has  been  a  more  general  inquiry,  and  better  grades  are 
slightly  dearer.  East  Indian,  with  a  large  supply  offering,  and 
only  a  moderate  demand,  is,  with  occasional  exceptions,  par- 
tially id  per  lb  in  favour  of  buyers. 

In  cotton  to  arrive  and  for  future  delivery  the  transactions 
have  been  considerable,  and  after  some  fluctuations  prices  are 
rather  easier.  The  latest  quotations  are — American,  basis  of 
middling,  from  any  port,  not  below  good  ordinary,  new  crop, 
shipment  October- November  9Wd  ;  November-December  9id 
— New  Orleans,  not  below  low  middling,  delivery  September 
lOJd,  lOJ-d,  lOyLd  ;  delivery  October  lO^d ;  October-Novem- 
ber, not  later  than  15th  November  lO^d  ;  October- November, 
lO^^-iyd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
70,140  bales,  of  which  4,790  are  on  speculation,  and  11,700 
declared  for  export,  leaving  53,650  bales  to  the  trade. 

Aug.  16. — The  sales  to-day  will  probably  amouct  to  about 
10,000  bales,  with  a  quiet  market. 

PRICES   CURRENT. 


Descriptions. 


Ord.     Mid. 


Fair. 


Good  i 
Fair. 


Good. 


Fine. 


Same  Period  1871. 


Mid.  ,  Fair.-  Good 


per  lb 
d     1 


Sea  Island 

Upland    

Mobile 

New  Orleans 

Pernambuco  

Bahia,  &c 

Mnranham 

Egyptian 

Smyrna  

West  India,  &c 

Peruvian 

African    

Surnt— Gitt'dDharwar 

Broach 

Dhollerah   

Oomrawuttee 

Man(;arole  

Comptah.; 

Madras — -Tinneveily, 

Western 

Beneral 


per  Ibper  lb  per  lb  per  lb  per  lb  per  lb 

d     I     d     i     d     ;     d     i     d  ■ 

31     I     27         32         40     I    48 

lOJ 
lOi 


7i 
6i 
8i 
9 

n 
i'i 

6 

6i  J 
4i' 
3} 


10 

h: 

lOi 

9} 

8 

9? 
lOi 

8t 

6i 

7i 

^^ 

ei 

8} 
6» 


lOi 

9}; 
11   i 

lOJI 

10     j 
10} 

8t 

7» 

71 

7i  . 

7}  I 

n\ 

7i 
7    I 

6i  ! 


m 
11* ! 

lOJ  ' 

Hi 

8}  ! 
8i  1 

8t 
8i 
8i 

?! 

7J  1 


12i 

121 
14 

lU  1 

12     II 

9ii 


lb 

per  lb| 

d 

d 

,3 

29 

8 

... 

8^ 

... 

9 

... 

8 

Si 

8 

8 

8 

8 

7 

8 

6 

7 

7 

8 

7 

9 

6} 

7 
7 

l\ 

6 
6 

H 

7 

5» 

6 

ii 

6i 

6 

•• 

6 

6 

per  lb 
d 

42 


9i 
7} 

7i 
7i 

l\ 

n 


6J 


PRICES  CURRENT.— ADO'  SI  18, 1870. 


Descriptions. 


Ord. 


Hid. 


Fair. 


Good  I 
Fair. 


iGood.,  Fine. 


Same  Period  1869. 


Mid.  I  Fair.  |  Good. 


Sea  Island  

Upland    

Mobile 

New  Orleans 

Pernambuco 

Bahia,  j£o 

Maianham 

Egyptian 

Smyrna 

We^t  India,  &c 

Peruvian 

Africim  

Suiat — Gin'dDharwar 

Broach 

Dhollerah    

Oomrawuttee 

ftiangarole  

Coniptah 

Ma<lra8 — Tinneveily, 

Western 

t'eneal 


per  lb 

14 
71 
7t 
71 
B 


per  Iblper  lb, per  lb 
d  ■ 

16 

85 


9 

8i 

io| 

7» 

9 

91 

l\ 

71 

l\ 
7 

7j 


6i 


»i 
9i 
11 

7i 

H 

9| 

7} 

8 

7J 

7i 

n 

7 

l\ 
7i 
6} 


per  lb 
d 
26 


9i 
8} 
9} 


9t 

10 

8 

Si 

8 

7} 

8 

71 

7i 


per  lb|  per  Iblper  Iblper  lb 
d 


7i 


Hi 

12 
13 
8i 

ioj 


13} 

13} 

14 

13i 

13J 

13J 

lOi 

lOi 

12t 

12i 
II 

■»l 

9} 
10 
9t 
0} 

■9} 


13} 
13i 
14 
14} 

Hi 

13i 

13} 

lU 

Hi 

H 

lOi 

Ht 

105 

10} 

10} 

n» 


d 
33 


m 

13} 
141 

l6i 

14 
14i 
124 
121 

li! 


Wi 


lUPOBTS,  EXPOBTS,  CoMStJUrTION,  JCC. 

l!i71.  1872. 

bales.  bales. 

Imports  from  Jan.  1  to  Aug.  16 2,732,504  2,609,848 

Kxpoits  Iron  Jan.  1  to  Aug.  16 628,378  ,        264.039 

Stock,  Aug.  15    698,300  918,400 

Consumption  from  Jan.  1  to  Aug.  15    2,029,760  1,930,470 


balei. 


The  above  figures  show  :— 

A  decroaso  of  import  compared  with  the  ssme  date  la^t  year  of 222,720 

A  decrease  of  qiianiity  takea  for  consumption  of    99,280 

A  decrease  of  nctiisl  exports  of 264,340 

An  mcrcaso  of  stock  of   322,200 

In  speculation  there  is  an  increase  of  91,880  bales.  The 
imports  tliis  week  have  amounted  to  47,846  bales,  and  the 
(quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Aug.  9)  is  18,000  bales,  against 
57,000  bales  at  the  corresponding  period  last  yep.r.  The  actual 
exports  have  been  12,287  bales  this  week. 
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Aug.  ir,  1872.]  

LOXDON.— AuGCST  15. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

Throughout  the  week  our  market  has  been  tolerably  steady, 
but  the  trausactiDns  have  been  limited,  and  last  week's  quota- 
tions are  barely  maintained. 

PRESENT  QnOTATIONS. 
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Descriptiou. 


Sorat — Sawginned  Dliarwar... 

Broach   

Dhollerah 

Ooairawattee  

Mangarole 

Comptah    

Madraa — TmneTelly  

Wester.'^ 

Korthern  

Coconada  

Coimbatore  and  Salem 

Bourboa  Sct;d 

9dnde.._ « 

Bengal  

Rangoon 

West  India.  &C,  

African  » » 

Australian  and  Fiji 

Ditto  Sea  Island  kinds 

Tahiti 


Ord. 
to  Mid. 


per  lb 
d  d 
...  <S>... 
4i 


41 
4 
3 


Mid. 
Fair. 


Fair  to 
Good  Fair 


5 
8i 

3J) 


4i      6} 


11 
10 


oer  lb 
d 
5J 
Bi 
«t 
64 

H 
H 

6 

H 

a 

61 

4J 
M 

9 

9} 

71 

Si 
14 
14 


Good  to 
Fine. 


PricesofFair 
same  time 


per  lb 
d         d 
6»@  7i 
"'       7} 


7i 
7} 
7i 
7t 
6| 
6} 
7} 
6J 
7 

si 

61 
5i 
10} 

lOf 

sl 

10 
22 
22 


per  lb 
d       d 

SI'S)... 
Si     ... 

8i    ... 

Si     ... 


7» 

7i 

n 
n 

H 

6 
6 

]1 

10} 
9 
lOJ 


1871. 


per  lb 
d 
7» 
6} 
6J 
7 

6i 
6* 

ei 
ei 

6} 

64 

6 

6 

8» 
8} 
7} 

H 

18 
18 


1870. 


per  lb 
d 
7} 
7t 
7i 
7i 
6} 
7 
7 

6} 
7 

ej 
lii 

6} 

61 

8} 

8} 

7t 

8t 
14 
16 


Sales  to  arrive— 3,600  bales  Tinnivelly,  at  7d  to  7id,  June  to 
September,  for  good  fair ;  1,100  Western  Madras,  at  6y\d  to 
6id.  May- June;  6id,  July- August,  foi  fair  new;  300  Coconada, 
at  6|d,  June- July," for  fair  red ;  100  Benal,  at  5f'gd,  July  sail- 
ing, for  fair  new — total,  4,100  bales. 
iMi^jRTsand  Deuveries  trom  Jan.  I  to  Aug.  15,  with  Stocks  at  Aug.  15. 


IXPOBTS. 


Dbutskibs 


(1872 
.^1871 

(1870 

(1872 
. -il871 

(1870 


Stock,  Aug. 


.15. -I 


1872 
1871 
1870 


Sural 

and 

Scinde. 


bales. 
18.602 
10,102 
3,227 

~87488 
4.467 
4325 


19,428 
8,549 
4,1.10 


bales. 
83,493 

30,498 
28.755 
81,013' 
46,371 
^1,093 
6l!«2 
9.2!fe 
2,9«9 


Tinne- 
velly. 


bales. 

44,983 
29,2i)7 
26,955 
30,656 
30,991 
51.467^ 
"47,704 
14,752 
fi.763 


Bengal 
&  Kan- 
goon. 


bales. 

141,560 
74,871 

J7W) 
84,976" 
46,811 
28,129 

106:738 

42,012 

6.366 


China 

and 
Japan. 

other 
Kinds. 

bales. 

bsles. 

17.995 

14,640 

7,702 

— ;;;- 

20,018 
18.648 
6,846 
3.823 
8.328 
4.795 

Total. 


bale*. 
3C8,638 
169,198 

83,639 
228  0*9 
144,088 
180,860 
238,973 

82,934 

2."..023 


CorruN  Afloat  to  Kdbope  on  Aug.  Iti. 


,  bales. 


From — 

Bomba?  » I 

Knrrachee  „ !  4,022 

Madras - I  24,374 

Ceylon  aDd  Tuticurin 24,488 

CalcutU  „„.„ j  12,637 

B«ngoon —_....— !  2,900 


1972  , 
1871  . 


T.,^^  '  Ll^er-      '^?"''    Foreign     Total,      Total, 
I^*™-     pooL       ^^"/j.       Ports.  :     1872.    ,     1871. 


bales. 
133,653 


6,959 


9,387 
8,880 


5,835  I 
10,490  i 


hales.   I     bales. 

32,850  166.512 
4,022 
37,853 
30,123 
4,'i,643 
19,270 


bales. 
487,861 

9,938 
31,854 
18,972 
48,792 

9.215 


88,421     165.879  '    18,125  ;    60.793  '  301,223  | 
95.651  !  379,840  i    22,281  ;  108,960  |       ... 


NEW  YORK. 

Annexed  is  Messrs  Neill  Brothers  and  Co.'s  cotton  circular, 
dated  Aug.  9  : — 

New  Orleans,  Aug.  8. — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  this  evening : — 

1871-72.  1870-71.            1869-70. 

bales.  bales.                  bales. 

Week's  receipts  at  Gulf  ports 600    ...  6,000  ...          1,000 

Ditto  at  Atlantic  porU 80U     ...  4,000  ...           6,000 

ToUl  woek's  receipts  »t  all  ports   1300    ...  10,000    .. 

ToUl  TKeipts  at  all  porU  since  Sept.  1 2,895  900    ...  3,976,000    ., 

Week's  exporu  to  Great  Briiain 8,000    ...  8,000    .. 

—  France 

—  other  foreign  ports  

Ixports  to  all  European  pons   8,000    ...  8,000    ., 

—  Great  Britain  since  Scpu  1 1,452,400  ...  23*2,000  . 

—  France  184,200  ...  13.3,(<00  . 

—  other  foreign  pons 298,4(>>  ...  fH.'i,000  . 

Total  to  all  European  ports  since  Sept.  1 1,936,000  ...  3,ll8,cKI0  . 

Slock  at  all  ports    88,000  ...  162.000  . 

New  Orleans,  Aug.  8.— Middling,  'J-id,  cost  and  freight, 
or  lOJd  laid  down.  Low  middling,  9d,  cost  and  freight,  or 
9Jd  laid  down. 

Mobile,  Aug.  8.— Middling,  Hi,  cost  and  freight,  or 
lOJd  laid  down. 

Galveston,  Aug.  8  —  Grood  ordinary,  9Wd,  cost  and 
freight,  or  10i'',d  laid  down. 

N  Ew  York,  Aug.  .5.— Crop  accounts  unchanged.  Aug.  8. — 
Weather  rainy.  Middling  Uplands,  21Jc.  Gold,  IISJ.  Ex- 
chanKc,  108?.  Low  middling,  October  delivery,  19ic  ;  Novem- 
ber, I8jc;  December,  18ic.  Aug.  9.— Litenor  stocks,  6,800 
bales. 

AMERICAN  Markets.— The  dulness  reported  at  the  end  of 
last  w(.!ck_ha»  had  but  little  effect  beyond  what  was  shown  by 
last  week's  closing  quotations,  only  New  Orleans  having  expe- 
rienced in  the  first  days  of  this  week  a  further  slight  decline' 
But  since  this  market  remained  steady,  and  cIohcs  at  lOJd  f.jr 
middling,  and  9jd  for  low  middling.  Mobile,  Galveston,  and 
Savannah  remained   without  any  considerable  variation,  the 


latter  two  markets  not  having  changed  their  quotations,  and 
Mobile  having  advanced  in  the  early  part  of  the  week  -^^i  to 
lOJd  for  middling,  which  has  been  quoted  since.  Charleston 
experienced  a  greater  change,  having  recovered  during  this 
week  id  of  last  week's  decline,  and  closing  on  a  level  Avith  its 
neighbour  Savannah,  viz.,  at  lOd  for  middling.  Ne-w  York 
moved  upwards  steadily  from  10|d  to  lO^^d  for  middling 
Upland,  and  closes  at  21J  cents,  with  gold  at  115.2,  and 
exchange,  108J. 

Receipts  are  this  week  only  1,300  bales,  against  2,100  bales 
last  week,  and  10,000  bales  last  year.  Exports  are  about  the 
same  as  last  week,  viz.,  8,000  bales,  against  7,500  bales;  total 
since  Sept.  1,  1,935,000  bales,  against  3,118,000  bales  iu  1871. 

Growing  Crop. — The  accounts  continue  pretty  favourable, 
but  not  over  brilliant.  In  Alabama  the  rainfall  iu  July  has 
been  the  greatest  our  correspondent,  who  is  not  a  young  man, 
can  remember.  In  the  first  twenty-two  days  18'18  inches  have 
fallen,  against  an  average  for  the  whole  month  for  the  previous 
six  years  of  4'93  inches.  This  has  naturally  given  rise  to 
serious  fears  for  the  crop  in  that  region. 

The  following  with  reference  to  the  new  bale  of  cotton  said 
to  have  been  received  in  Texas  shows  that  it  has  been  got  up 
no  doubt  in  the  interest  of  the  "bears"  to  affect  the  market : — 

"  First  New  Bale. — The  bale  of  new  cotton  announced  as 
having  been  sold  in  Galveston  at  93c  per  lb  arrived  by  the 
express  this  morning  on  Morgan's  Louisiana  and  Texas  Rail- 
road. It  is  consigned  to  Farmau  and  Co.,  New  York.  It 
weighs  400  lbs.  A  number  of  prominent  brokers  and  factors 
have  examined  this  cotton,  and  pronounce  that  it  is  not  all 
new  cotton,  but  composed  of  old  and  new,  the  former,  however, 
being  fresh  ginned." 

Our  New  York  friends  have  examined  it,  and  report  as 
follows : — 

"  The  bale  referred  to  above  has  arrived  here,  and  we  have  ^! 
examined  it  by  samples,  and  are  perfectly  certain  the  cotton  •' 
we  drew  from  the  sample-hole  is  old  cotton.     The  staple  is 
hard  and  stronger  than  is  ever  seen  in  new  cotton." 

Prospects. — We  have  no  hesitation  in  saying  that  the 
recent  decline  in  prices  has  gone  farbeyondwhat  was  justified 
by  the  circumstances,  and  the  slight  recovery  witnessed  this 
week  in  all  the  European  cotton  markets  is  only  what  might 
have  been  confidently  expected.  We  think  this  recovei-y  can- 
not fail  to  be  followed  by  a  further  advance  before  the  new 
crop  becomes  available,  even  in  case  of  continued  favourable 
accounts  of  the  American  crop,  and  by  a  very  serious  advance, 
if  anything  should  occur  to  shake  the  now  general  confidence 
that  that  crop  will  be  a  large  one.  The  only  argument  against 
an  advance  in  price,  which  we  consider  to  possess  any  weight, 
is  the  anticipation  of  a  large  yield  from  the  now  growing 
American  crop.  This  may  be  a  sufficient  reason  for  not 
buying  November  shipments  to  an-ive  next  January,  but  it 
cannot  much  affect  the  real  value  of  the  American  cotton  now 
in  Europe. 

Messrs  Neill  Brothers  and  Co.'s  cable  despatch,  dated 
Aug.  16 : — 

Pkices  to  Liverpool,  per  sailing  vessel,  cost,  freight,  insurance,  and  six  por  cent 

Aug.  15.  ■  - '• 


New  Orleans,  mWdling 

Ditto,  low  ii'iddltng 

M..blle,  middling 

Galveston,  gooti  ordinary 

Charleston,  middling  

SavAiiiiali,  miiUIIjng 

New  Yo-k,  mid'iling  Uplands  (per  steamer) 

Ditto,  lonr  middling  (ditto) 

This  week. 
ba'cs. 

Heceipts,  7  days— At  Gulf  port" 800    . 

Atlantic  ports    1,200    . 


d 

10' 

9!»       

lOj       

10        

lol      

10!,>   

io,»^   

Last  week, 
bales. 
600 
800 


Last  week, 
d 
10} 

ro\ 

10, 'i 

10 

10 

ll'l.v 

Last  year. 

hliles. 
4,IX)0 
3,000 


Total    

Total  since  September  1 


2,(K)0 
....  2,887,900 


EzroBTa,  7  dayi 


-To  Great  Britain  

France 

Otl.er  foreign  ports.. 


7.400 


ToUl 


Stocit 

Weather  fair. 


7,400 
74,000 


1,300 


7,000 


8,000     14,000 

..'....'        3,000 


8,000     17,000 


B,000     137,000 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 

Manchester,  Aug.  15.— This  market  during  the  past  week 
has  shown  little,  if  any,  decided  change.  In  tlie  earlier  part 
of  the  week  the  tone  was  decidedly  quieter,  but  sinco  tlien  a 
slight  improvement  has  taken  place.  The  diHiH-sitio"  lor 
business  both  in  cloth  and  yara  is  influenced  eutirely  by  tne 
aspect  of  the  Liverpool  cotton  market,  and  ""flj, ''.'''"f J^® 
ca^  is  extremely  variable.  The  deu.and.for  cloth  has  W 
restricted  principally  to  shirtings  and  pn.iters.  tlu'S,-  classes 
of  goods,  L  consequence  of  their  o„g  and  great  J«l'7»'  "■ 
offering  more  inducement,  for  shippers  to  oiKO-ale.  In  the 
lighter  makes  of  f((xj<ia  manufacturers  are  wcU  engaged,  and 
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prices  remain  steady.  Yams  for  export  arc  in  slow  demand, 
and  values  remain  uncliangcd,  owing  to  sginners  being  well 
sold.  For  the  home  trade  there  is  little  change,  manu- 
facturers being  content  to  supply  only  their  immediate  wants. 
Market  closes  steady,  with  rather  more  doing. 

CoMPABATiTK  Statement  op  the  Cotton  Trade. 


KiW  COTTOS. 


Price. 

Auk.  1Si 

1872. 


Corresponding  week  in 


Upland,  fair per  lb 

Ditto,  pood  fair 

Pemambuco,  fair 0  lOf 

Ditto,  (rood  fair 0  11 

No.  40  McLE  Vark,  fair,  2nd  quality 

No.  30  Watkr  Twist,        ditto        "  

M-in,  66  reed.  Printer.  28  yds,  4  llis  2  oz 
27-in,  72  reed,  ditto,  6  lbs  2  ozs 

S9-ln,  60  reed,  Gnld  End  Shirtings,  37i| 

yards,  B  Ibi  4  ozs  '  10 

40-ln.  66  rtcd,  ditto,  ditto,  8  lbs  12  ozs  II 
40-in,  72  reed,  ditto,  ditto,  9  lbs  6  ozs  12 
S9-in,  «  reed,  P.ed  End  Ling  Cloth,  36 

yards.  0  lbs 9  0  '  9  li'  9  9 


1871.  1870.  1869.  186S.  1867. 


8    d 


0    9 

0  9\ 

1  ■ 
1 
5 


19    0 

11  0 

12  0 


»    d 


s    d 

0  Hi 


I}i  0  lOJ 
2ii  0  lOf 
6      1- 
6  '  1     If 
4i    6    6 
8     7    3 

3  10  6 
6  11  9 
4il2    9 


i;   6  lio  0 


0  u 

0  Hi 

1  3 
1  3 

6  4i 

8  0 


Beadford. — staplers  show  rather  more  disposition  to  do 
business.  Spinnei-s,  however,  are  buying  only  to  cover  actual 
orders  in  hand,  which  are  veiy  small  in  extent.  Country 
rates  continue  in  most  cases  exceedingly  firm,  and,  as  a  rule, 
staplers  in  this  market  adhere  with  firmness  to  late  rates, 
though  in  some  cases  the  buyer  can  obtain  a  slight  con- 
cession- Taney  fabrics  are  most  in  demand,  while  plain 
goods  are  neglected.     Prices  are  without  change. 

Leeds. — There  is  no  improvement  in  the  inquiry  for  any- 
thing seasonable,  and  buyers  are  showing  more  caution  than 
they  have  done  for  some  weeks  past.  The  lower  qualities 
were  most  in  request,  but  upon  the  whole,  the  sale  of  goods  in 
this  department  was  less  than  it  has  been  of  late.  In  other 
respects  the  woollen  trade  is  perfectly  satisfactory,  and  prices 
are  very  firm. 

Rochdale. — Th:;  wool  market  is  quiet  because  of  dearness, 
which  arises  not  merely  from  the  scarcity  of  tLe  raw  material, 
but  also  from  the  dearness  of  coals,  and  the  high  price  of 
labour.  With  respect  to  Yorkshire  goods,  there  is  a  good 
inquiry  for  the  time  of  year,  prices  having  an  upward 
tendency. 

Nottingham. — There  is  not  much  change  to  report  in  the 
lace  trade._  In  the  silk  branch,  mechlins  are  in  good  demand, 
and  there  is  a  fair  amount  of  business  doing  in  hair-nets,  laces, 
and  sprigged  nets.  The  raw  material  is  quiet.  In  the  cotton 
department  there  is  less  doing  in  fancy  goods.  Plain  nets  are 
dull.  Lace  yams  are  not  in  request.  In  the  hosiery  trade 
there  is  about  an  average  amount  of  business  doing  both  for 
the  home  market  and  for  shipping. 

Dundee.— Business  continues  in  rather  an  unsatisfactory 
state,  and  prices  have  still  a  drooping  tendency.  Although, 
upon  the  whole,  a  good  deal  is  doing,  great  dulness  is  experi- 
enced in  some  branches,  in  consequence  of  the  indisposition  of 
buyei-8  to  operate  until  they  think  the  extreme  point  of  depres- 
sion has  been  reached. 

Belfast. — Yarns — Demand  continues  without  animation, 
operations  being  confined  to  the  supply  of  immediate  wants. 
Demand  for  linen  has  been  of  a  merely  moderate  kind.  Stocks 
have  become  increased.     No  change  in  prices. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  August  3. 
,..f[™"'~'nie  market  for  spring  wheat  has  been  subject  to 
little  cr  no  change,  though  closing  a  little  firmer.  The  supply 
la  light,  and  therefore  not  pressed  for  sale,  which,  with  rather 
lessencouragingcable  advices  and  high  freights,  could  only  result 
in  depression.  Winter  wheat  is  scarce,  and  millers  have  been 
obliged  to  pay  higher  prices  for  it.  The  weather  in  the  West 
haa  been  more  favourable  for  harvesting,  but  the  excess  of 
moisture  is  understood  to  have  injured  the  winter  crop,  more 
or  less  wherever  it  was  in  shock,  principally  in  the  Southern 
part  of  the  wheat  belt.  Spring  wheat  appears  to  have  sus- 
tained no  sonous  damage.  H.m  to  S1.50  for  No.  2  Chicago 
and  North- Western  spring,  81.50  to  81.52  for  No.  2  MUwaukee, 

f r-^*  ^'""i^f^-  ^  ^'^^  •■  ^^•*^*^  ^"^  ^1-"*^  for  red  winter  Western, 
Sl./O  to  8176  for  amber  ditto;  81.80  to  81.85  for  white 
Michigan,  81.70  to  81.72i  for  amber  State,  and  81.82,  in  bond 
for  white  Canada.  Rye  is  also  a  shade  firmer;  sales  17,000 
bushels  Westem  at  71c  in  store,  and  74c  to  75Jc  afloat 
Barley  malt  remains  quiet  and  steady ;  sales  12,000  bushels  at 
81.25  for  four-rowed  State,  and  81.56  to  81.58  for  city.  The 
corn  market  has  ruled  a  shade  firmer,  and  the  prices  for  prime 
is  higher.  The  export  trade  has  been  somewhat  restricted  by 
the  scarcity  of  tonnage;  sales  about  500,000  bushels,  the 
closing  tnmsactions  at  63Jc  to  64c  for  prime  mixed  Westem, 
61  Jc  to  6.3c  for  steamer  quality  ditto,  64c  to  64Jc  for  yellow 
Western,  57c  to  60o  for  unsound  and  inferior  mixed.    Oats 


have  met  with  a  good  demand,  and  prices  are  the  turn  higher ; 
sales  about  20,000  bushels,  closing  at  42ic  to  44c  for  mixed, 
and  45c  to  49c  for  white  Western,  and  49c  to  50c  for  white 
State.  Flour  and  meal — A  continued  fair  local  demand  for 
trade  brands,  and  a  brisk  inquiry  for  superfine  and  No.  2  exti-a 
State  and  Western.  Flour  for  coastwise  shipment  has  pre- 
vailed, and  as  stocks  have  run  down  somewhat,  sellers  have 
succeeded  without  much  difficulty  in  advancing  prices.  The 
export  trade,  aside  from  a  fair  business  to  the  provinces, 
continues  very  slow,  for  the  reason  that  the  market  is  sub- 
stantially bare  of  good  shipping  lines.  Even  if  available,  the 
high  rates  of  freight  to  transatlantic  ports  would  be  a  practical 
bar  to  shipments  in  that  direction  at  current  values  on  both 
sides  of  the  Atlantic.  California  and  Oregon  flour  remain 
very  dull,  and  nominally  88.50  to  §9.50.  Sales  ai.,000  bbls 
State  and  Western.  Southern  flour  has  had  a  better  sale  in 
part  for  South  America,  and  prices  have  advanced  :  87.10 
to  89  for  inferior  to  fair  extra  brands,  and  89.10  to  812  for 
good  to  choice  ditto.  Rye  flour  firm;  sales  1,200  bbls,  at 
84.10  to  85.  Corn  meal  is  also  firmer  and  more  active ;  sales 
2,500  bbls,  at  83.40  to  83.60  for  Jersey  and  Western,  and  83.85 
to  83.90  for  brandy  wine. 

The  movement  in  breadstufi^s  at  this  market  has  been  as 
follows : — 

Rbceipts  at  New  York. 

, 1872. , 

For  the  Since  Same  time 

week.  Jan.  1.  Jan.  1,  1871. 

Flour    bbls  37,860     1,360,7]8  1,743,354 

Corn  meal  2,888     108,985  121,752 

Wheat bush        451,880     3,478,129  7,70.>,032 

Corn    1,16,5,4(14     18,557,844  11,391,919 

Rye 15,900     251,900  62,505 

Barley,  &c 24,588     1,332,256  .581,858 

Oats    791,511     5,802,577  3,133,584 


Exports  fkom  New  Yokk. 

-1872. , 


For  the 

week. 

29,773 

3,759 

317,694 


-1871.- 


Flour bbls 

Corn  meal    

Wheat bush 

Corn 593,003 

Rye 30,924 

Barley,  &c 

Oats 448 


Since  For  the 

Jan.  1.  week. 

...      519,117  31,018 

...      102,171  2,306 

...  4,807,691  66,5,452 

...13,950,881'  439,809 

...      478.677  

22,659  

19,833  , 


...   1, 

...  9. 
...  5. 


Since 

Jan.  1. 

016,837 

73,024 

499,326 

604,022 

49,018 

81,896 

13,053 


The  visible  supply  of  grain,  including  the  stocks  in  store 
at  the  principal  points  of  accumulation,  at  lake  and  sea- 
board ports,  in  transit  on  the  lakes,  by  rail,  and  on  New  York 
canals,  July  20, 1872  :— 


In  store  at  New  York  , 

In  store  at  Albany 

in  store  at  Buftal.) 

In  store  at  Cticapo     

In  store  at  Milwaukee* 

In  store  at  Dulutb* 

In  store  at  Toledo July  1, 

In  store  at  Detroit 

In  store  at  Odv/ept.* 

In  store  at  St  Louis  

In  store  at  IJoston 

In  store  at  Toronto   July  1.5; 

In  store  at  Montreal July  151 

In  store  at  Philadelphia* j 

In  store  at  Baltimore* 1 

Rai'  ship.1  ents  for  week  

Lake  shipiiietit-* l 

Amount  on  New  York  canals j 


Wheat 


bush. 

203,496 

3,000 

331.788 

1,098.533 

eoo.oco 

15,000 

84.265 

60,  io: 

46.000 

60,962 

7261 

31.748' 

119,7131 

30.000 

20,000; 

115,415: 

350,320 

770,167, 


Corn. 


bush, 

708,618 

7,800 

818,046 

3,739,046 


814,517 

15,789 

30,000 

440.237 

173,768 

3,464 

6:0.79t) 

165,0<.K) 

3;«,792 

198,168 

1,813,195 

2.730,089 


Total 3,929,60412,173,563 

Total  in  store  and  in  transit  July  13,  1872...I  4,227,03412,704,114 

—  —  July     6,  1872...!  4,»9!i,«W  11,169,4SJ 

—  —  Juno  29,  1872...,  6.037,2S7  12,087,189 

—  —  Jun«32.  1872...;  6,06ti,18,411,05i,08S 

—  —  June  16,  1872...|  6,093.1117  11,353,932 

—  —  Jute    8,  1872...    6,195,72111.136.7811 
— —              July  26,  1871...!  4,946.764;  7,888,338 


Oats.    I  Barley. 


buslr.     I 

l,213,583j 

69,000 

844,769) 

983,608; 


266,497' 
68.369: 
28,00o! 

111,021 

367,021' 
22,491 
79,31<) 
45,000 
25,000; 
81.5S41 

772,aiOi 
1,099,144' 


bush. 

63,175 

41,600 

8,102 

83,699 


10,558 
3,703 


1,000 
16,238 


7486 
23,772 


etOlSiMl 

6,523,1  ifc"> 
6.802,0^9 
7,222,527 
6,804.410 
6,341,8M; 
4,303,667 
653,386 


269,633 
293,066 
2S3,792 
282,268 
320,360 
3.59,890 
3.30,736 
90.487 


'  IDstiaiated. 


LONDON    MARKETS- 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Makk  Lane,  Friday  EvENiNa. 

The  weather  has  been  fine  throughout  the  week,  with  good 
drying  winds,  and  gradual  change  to  a  higher  temperature, 
such  as  was  most  required  to  repair  the  mischief  occasioned 
by  the  recent  heavy  rains.  But  whilst  much  good  has  been 
done  there  remains  still  much  more  to  do,  and  a  continuance 
of  dry  weather  is  now  of  the  first  importamce.  The  reports 
to  hand  in  the  early  part  of  the  week  were  very  discouraging, 
complaining  of  a  perceptible  deterioration  in  the  crops  at 
many  points ;  but  with  harvest  work  again  proceeding  stea- 
dily, they  are  again  becoming  more  liopeful.  The  trade 
opened  with  considerable  firmness,  and  the  advance  reported 
last  week  was  exceeded  by   Is  to   2s  per  qr    in  the  loading 
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prominent  markets,  whilst  flour  advanced  la  to  2s  per 
sack  and  barrel.  At  Mark  lane  on  Monday,  the  tone 
was  also  extremely  firm,  the  unfavourable  character 
of  the  crop  reports  countei-acting  the  influence  of  the 
favourable  change  in  the  weather,  and  the  business  done 
was  at  the  full  advance  established  on  Friday.  Subsequently 
the  tone  became  more  subdued,  and  to-day  was  decidedljf  dull. 
There  was,  however,  no  pressure  to  sell,  and  any  concession  in 
terms  was  exceptional,  small  stocks  in  granary  and  compa- 
ratively light  supplies  of  foreign  on  passage  (215  wheat 
cargoes,  against  482  at  this  time  last  year)  giving  support  to 
the  market.  For  English  wheat  the  limited  demand  has  been 
supplied  chiefly  at  firm  rates,  ranging  up  fully  to  t>6s  for  good 
white,  and  60s  to  (J2s  for  good  red.  Some  samples  of  the  new 
crop  have  been  shown,  repi-esenting  but  small  quantities.  The 
condition  and  quality  veiy  variable,  from  ordinary  to  good  bat  not 
fine.  The  sales  made  have  been  at  60s  to  66s  for  white  rough 
chaff  weighing  up  to  64  lbs,  and  58s  to  60s,  and  even  62s,  for 
good  red.  These  prices  of  course  are  no  criterion  of  value, 
and  obtainable  only  for  first  samples.  With  a  continuation 
of  the  present  weather,  it  is  expected  that  on  Monday  some 
3,000  qrs  of  the  new  crop  may  be  represented,  when  cuiTent 
quotations  may  possibly  be  established,  but  which  in  the  pre- 
sent position  of  the  trade  are  likely,  it  is  considered,  to  rule 
comparatively  high.  Foreign  wheats  have  been  in  fair  supply, 
and  have  met  a  diminished  sale,  but  very  generally  supporting 
the  lat«  advance,  except  in  isolated  cases,  where  rather  less 
may  have  been  taken  to  save  landing  charges.  Flour  has 
ruled  firm  throughout,  both  .as  regards  English  and  foreign. 
English  barley  continues  scarce,  and  quite  as  dear;  foreign 
has  come  in  to  a  fair  extent,  but  is  in  some  instances  the  turn 
dearer.  Beans  are  very  fully  supported  in  value.  Peas  do 
not  move  off  very  freely,  but  holders  are  firm,  and  quotations 
upheld.  Oats  further  advanced  in  the  early  part  of  the  week, 
showing  a  fuU  rise  of  Is  on  the  fortnight,  but  to-day,  without 
being  lower,  the  market  was  not  so  good. 

The  annexed  statement  shows  the  imports  of  grain  into  and 
exports  fi-om  the  United  Kingdom,  during  the  week  ended 
Aug.  10,  and  since  the  commencement  of  the  season  (Sept.  1) : 


Week  ended  Since 

Aug.  10.  Sept.  1. 

CWtS.  CWtB. 

Wheat  eU.380    ...  37,l)ia,738 

Barley    1W,917     ...  11,739,S1S 

Oats   _ 1M,607     ...  10,328,895 

Pcai  20,287     ...       1,034,369 

Beans  45,572     ...      3,146,^5 

Indian  I'.irii  916,013     ...  20,279,702 

Flour 85,812     ...       3,100,979 


-KxeosTS.- 
Week  ended         Since 


Anir.  10, 

cwts. 

1,346 

126 

563 

3S 


Sept.  1. 

cwts. 

2,203,086 

10,627 

113,157 

10,091 

4,9t>0 

20,784 

65,777 


Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  trade  : — During  the  last  eight  days  43  grain  and  seed- 
laden  vessels  have  an-ived  at  ports-of-caU,  viz.,  16  wheut,  11 
maize,  3  bai-ley,  4  beans,  1  rye,  3  linseed,  1  rapeseed,  3  palm- 
kernels.  1  ground  nuts.  The  floating  grain  trade  has  again 
ihis  se'nnight  been  ruled  principaUy  by  the  weather  and 
harvest  reports.  The  tone  has  in  general  been  firm,  and 
bufliness  partly  restricted  by  the  enhanced  prices  asked,  and 
paitly  by  the  small  quantity  offering.  Wheat — for  fine  car- 
goes, of  which  only  a  small  number  have  been  offei'ing  off  the 
coast,  an  advance  upon  last  week's  rates  has,  under  the  in- 
fluence of  adverse  weather,  been  generally  demanded ;  but 
sales  have  proceeded  slowly,  and  last  Wednesday,  after  thi'ce 
fine  rainless  days,  part  of  the  late  advance  was  lost.  Maize — 
owing  to  the  small  number  of  fine  cargoes  offering,  business 
has  been  confined  within  a  small  compass  at  a  rise  in  prices 
of  about  6d  on  the  week  29s  6d  per  480  lbs ;  would  readily 
have  been  paid  for  mixed  American  ia  good  condition. 
Barley — inferior  sorts  could  only  Ix;  sold  at  a  corresponding 
low  price ;  but  for  a  very  fine  cargo  of  Daiuibian,  a  higher 
price  than  could  lately  have  been  obtaine<l  off  the  coast  has 
been  paid.  Rye — of  the  cargoes  recently  arrived  all  have  by 
this  tmie  been  disposed  of,  at  about  late  ni  tcH.  Beans  have  been 
steady  at  late  rates.  For  new  Larache  off  the  coast  32s  is  asked. 
The  reported  sales  are  as  follows  : — Wheat — 12  arrived 
cargoes :  Marianopoli,  538  6d ;  soft,  52s  3d ;  Ghirka  (Marian), 
528  Od;  Odessa  Ghirka,  528  6d,  538,  and  53s  3d;  Nicopol, 
538 ;  New  Coast,  528  6d ;  spring,  588  6d ;  Polish  and  Saudo- 
mirka,  50s  and  53s.  Wheat,  on  passage,  1  cargo,  Berdianski, 
&4a.  Wheat,  shipping,  1  cargo  Polish,  50s  6d  per  480  lbs. 
Maize — 19  arrived  cargoes :  mixed  from  New  York,  278  6d, 
288  <id.  2S«  9d,  2»8,  and  298  6d ;  mixed  Montreal,  2/8  6d, 
288  V\d,  and  29e ;  mixed  Baltimore,  278  9d,  288,  and  288  6d  ; 
Danubian,  278  9d  ;   Wallachian,  278.      Maize,  on  passage,  1 

c"'' '     '* ^'ian,   289.     Maize,  to  be  shipped,  1  cargo  mixed 

■A-'i  i  :!<1.     Maize  and  barley  arrived  about  27s  9d  and 

abo..,  _.,  ..;.  Barley— 5  arrived  cargoes:  Danubian,  2l8  6d, 
228  9d;  Toultcha,  25h;  Moldavian,  238;  Meroyna,  22s. 
Barley,  on  passage,  1  cargo  Danubian,  24s  6d.  A  lot  Odessa, 
965  qrs,  -Sia  9d.  Barley,  shipping  or  shipped.  Odessa,  238  per 
steamer.  Barley,  shipping,  Azcw,  248  jKir  400  lbs.  Barley,  to 
be  shipped,  Azow,  over  248.  Bye— 2  arrived  caigfxjs  :  Odessa, 
288  loid;  Azm»,  288  6d.  Rye,  on  passage,  Azow,  298. 
Beans— 2  arrived  cargoes:  Mazagan,  :53h;  Laruche,  328. 
Linaeed  steady  at  the  late  decline,  and  more  inquired  after. 


Linseed  —  6  amved  cargoes'  have  been  sold:  Azow  from 
Taganrog,  59s  3d,  59s  6d,  and  59s  9d.  Linseed,  arrived  in 
London,  150  tons  E.I.  from  Calcutta,  64s,  ex  warehouse. 
Linseed,  to  be  shipped,  Azow,  60s  6d,  September- October 
shipment.  Rapeseed  dull,  and  prices  tending  downward. 
Rapeseed,  on  passage,  1  cargo  wUd  Azow,  31s  6d.  Cotton 
seed  very  quiet ;  prices  nominal. 

Ship  ^bbitals  this  Week. 

Wheat      Barley.         Malt.         Oats. 

qrs.  qrs  qrs.  qrs. 

Enfillsh  &  Scotch        260    .-      60      SO 

Irish 

Foreign   _ 39790    .~    4030    35400 


Maize. 
qrs. 


Flour, 
sacks. 


2020 
6320  brls. 


PRICES  CURRENT  OF  CORN.  &c. 


,62        66 


Wheat — English,  white,  new...  62  @  66 

—  red,  new 68        62 

—  white,  old 

—  red,  old 

Kcenif^sbergandDantzig   fine 

old   64        68 

Kc6nigsberg&  Dantzig  new...  64 
Rostocli,  Wismar,  Stc,  old.... 

Stettin  and  Hamburg    

Danish  u^d  Holsteiu 65 

St  Petr'^brg.Sxonska.pr 4961b  47 

Common  ditto  52 

Kubanl^a  

Marianopoli  and  Berdianski 

Odessa  52 

Taganrog  

San  Era'  cisco,  Civilian,  &&  ...  60 
New  Zealand  »nd  Australian..  67 

American,  winter   58 

—         spring    64 

Barley — English,  malting 36 

Scotch,  malting  37 

—  grindii.g 26 

Danish,  malting ». 

French      do        28 

Foreign,  distillin?...pr  432  lb  27 

—  stout  grinding 23/6  24/6 

Danube  &  Odessa,  8:c.pr  400  111  23        24 
Egyptian,  kc 

Beaks— English 36 

Dutch.      Hanover,      and 

French per  480  lb  ... 

Egyptian  and  Sicilian  32 

Peas — English, white  boilra,new  39 
English,  grey,  dun,  and  maple, 

new 34 

English,  blue,  new 

Foreign,  white  boilers,  new  ...  39 

—  feeding,  old 

Rye — English  per  qr  ... 

Poi^lgn,  new per  4S0  lb  28 

Oats — English,  Poland  &  potato  25 

—       white  and  black  24 

BLACK    SEA,    MKDITJEHRANEAN, 

COST,   FREIGHT, 

Wheat — Sea  of  Azoff,  Berdn.ik..    s  s 

Marlaniipoli    per  492  lb  SO  @'  54 

Sea  of  Azo^',  hard  

—  Tatranrog,  soft...  42        46 

Odessa  and  Nicolaieff  Gliirka  52        6-4 

—  hard  

—  Polish per  480  lb 

Danulie,  soft 41 

Galatz  Ghirka 

Trieste   

S.  Francisco,  Cbillan.pr  6001b    0 
American  red  wintcr-pr4801b  58 

—  spring 56 

EgJ-ptian  41/6 

Bauley— 
Danish,  kiln  dried...par  424  lb  ... 
—      undrisd  


67 


40 


2» 

27 
2S/6 


43 


43 


Oats  (continued) — 
Scotch,  Hopetowu  and  potato  25  (a  28 

—  Am>us  and  Sandy    ...  26        28 

—  common  20        22 

Irish,  potato 24        ... 

—  white,  feed  ...per  304  lb 

—  black,    —  

Danish,  kiln  dried. ..per  320  lb 

Swedish 18        20 

Finland 

Archangel,  St  Petersburg 18     20/8 

Riga    20        21 

Dutch  and  Hanoverian,  Sec 

Tares— 

English,  winter,  new  ...per  qr  35        42 

Scotch,  large    

Foreign,  large 30        34 

Linseed  Cakes — 

Engli«h per  ton  jGlOi     Hi 

Foreign 10        12 

Indian'  Cork — 

American,  white  ...per  480  lb 

—        yellow  and  mixed  23        29 
Galatz,  Odessa,   and  Ibraila, 

yellow    32        33 

Trieste,  At^cona,  &c 

Flour — Nominal     top      price, 
town-made,  delivered  to  the 

bilker    por  280  lb  64 

Town-made,  households    and 
seconds,    delivered    to    the 

baker 44        46 

Country  marks 40        42 

I'ungafian    _ 38        68 

Ireach   43        49 

Amei  lean  and  Canadian, fancy 

brand   per  196  lb  36        80 

Do,  superfine  to  extra  suiirfine 

Do,  common  to  tine 26        30 

Do,  heated  and  sour 

Oatmeal — 

Scotch,  fine   per  ton  £14      14i 

—     round £14      144 

AND   OTHER   ARRIVED   CARGOES. 
ANB   1S3CRAKCE. 

Barlbt  (continued) —  8  « 

Danube  k  Odes(a...per  400  lb  23,9(g)24 

Egyptian  

Smyrna,  S;c 

Bkans — 

Egyptn.,  Sicilian,  8«:..pr480lb  31 

Lkstils — 
Egyptian  and  Sicilian   

Indian  Coss— Per  480  S;  492  ib 
Qalatz,  Odeesa,  ana  Ibraila ... 
American,  yellow  and  white.,.  23 
Salonica  and  Enos 

Rte— Black  Sea,  tc.por  48011)  -f- 

Oats — 

Swedish p«r320lb  18        21 

Danish,  new 

Archangel  &PetrsbTg..p,304lb 


32 


23/6 
29 

33 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

For  Eepori  or  this  Day's  Markbts  SEai  Postscbipt. 

MiNOiKo  Lank.  Fkidav  Moknino. 

Sugar. — Tho  market  haa  become  flat.  In  the  anriy  part  of  the  week  a 
good  business  was  done  in  floating  cargoes,  but  tlio  demand  for  these 
ban  since  abated.  Transactions  on  tho  spot  have  been  limited,  at  prices 
occasionally  in  favour  of  the  buyers.  Tho  landings  in  tho  United  King- 
dom Inst  week  were  so  heavy  that  the  stock  at  tiio  closo  had  increased 
to  I70,(K)(I  tons,  the  deflcionoy,  as  compared  with  that  of  1871,  being 
thus  only  about  20,0(X)  tons.  Home  deliveries  still  contrast  unfavour- 
ably with  tho  previous  season's,  especially  at  this  jmrt.  Transactions  in 
West  India  to  yesterday  (Thursday)  rea  hod  l,'M')l  casks,  and  the 
supply  in  first  hands  continues  rather  large.  Crystallised  Domorara 
and  Uarbadoes  by  auction  wore  chiefly  bought  in.  Of  tho  latter  a  few 
lots  sold  at  3U  to  .Jls  6d  for  soft  yellow,  and  aOs  (id  per  cwt  for  grainy. 
y+l  l»gs crystallised  Berbicosold  at  .S7s  (mI  to  'Ma  (id  per  cwi  for  good  to 
fine  yellow.  In  other  descriptions  the  only  feature  is  a  further  decline 
upon  Gurpatta  Bengal,  and  tho  low  price  accepted  for  some  grainy 
Jaggery  to  arrive.     The  reflned  market  is  unsettled. 

Matiritiun. — 1,055  bags  by  auction  were  bought  in  at  28»  to  34s, 
but  since  sold  rather  under  those  prices ;  also  :J,820  bags  brown  by 
private  contract  at  26s  tid  per  cwt. 

Bfiigiil.—Oi  3,60(;  bags  about  2,400  sold  :  low  to  very  good  G'VJ**^; 
at  2!ls"to  ;528  Gd,  being  again  rather  lower.  Fine  Coesipore  w»i  bought 
in  at  'Mb.  „       ,^ 

Jaijyen/.—  \,760  bags  by  auction  were  bought  in  at  22»  «*  "  ?J*-  "" 
tons  havi  sold  for  ai rival  ;  distant  shipment  at  22«  (.d,  and  100  tOM 
grainy,  Jirao  sailing,  at  23»  per  cwt.  «    „, 

/Cm/.-H,  1 2 1  bag.  wore  bought  in.  Soft  brown  Mid  grey  at  28i  «d 
to  26»  ;  low  yellow  at  "Os.  , ,    ,  .  n       .  ..o.  <ij  »« or. 

Concrete.  Ja-i)  package.  Centn.l  American  «.Id  chiefly  at  28.  Od  to  26,. 

yWiV/B.-l here  have  not  been  any  traDK«:tion.  on  the  .pot.  

F/oaiing  Cargoes.-Tho  following  have  sold    l>n«..  m  wme  io^nc^ 

ing  rather  firmer.     Throe  of  Havana,  No.  12  to  12^,  at  28.  Gd;  No. 
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lOj^  at  27s  (id:  two  Cuba  at  SGs  Sd  to  2(18  6d ;  one  mixed  at  2G8  for 
ciiKki",  and  25s  for  boxes;  ono  Rio  Grande  at  238;  one  Bahia  at 
20a  9d  :  m.e  Martinique  at  2"s  ;  ono  Porto  Rico  at  27s,  all  for  the 
United  Kingdom.  Two  of  the  latter  for  a  Northern  port  at  29s  to 
29n  3d  per  cwt. 

Refined. — The  market  has  been  without  animation,  and  is  now  rather 
qniet.  Pieces  meet  with  less  inquiry  than  in  tho  beginning  of  the 
week,  and  quotations  are  rather  favourable  to  the  buyers.  Dry  goods 
slow  <.f  sale.  Titlers,  408  to  42s  upwards.  Some  Dutch  loaves  at  public 
sale  were  takou  in  at  41s  per  cwt. 

Molasses. — 15.S  casks  Sydney  by  auction  were  bought  in  at  148.     20 
I  puncheons  Tobago  have  sold  privately  at  14s  Gd  per  cwt. 
j      Rim. — A  few  tales  have  been  effected  in  Jamaica  at  steady  rates, 
j  chieHy  at  38  7d  to  38  lOd.     Common  kinds  are  quiet.      Small  sales  of 
I  Berbice  at  Is  8d  ;  Domerara  at  Is  9d  per  proof  gallon. 

Cocoa.— The  market  remains  inactive,  and  tho  total  stock  has  in- 
creased to  43,G75  hags,  being  larger  than  usual.  At  Tuesday's 
public  sales  825  bags  Trinidad  part  sold,  the  lower  qualities  being 
mther  easier:  grey  and  mixed,  64s  to  71s;  middling  to  fine,  723  to 
'  OOr".  The  flue  lots  wore  taken  in.  547  bags  Greuaua  sold  at  463  to 
]  5"J.<  for  ordinary  to  fine,  with  a  few  lots  low  at  41s  6q  to  45s.  200  bags 
Guayaquil  were  taken  in.  308  bags  African  withdrawn.  A  small  lot 
Caracc.is  sold  at  82s  per  cwt. 

CoFKEE. — There  have  been  several  arrivals,  including  ttireo  vessels 
from  Colombo,  also  further  quantities  of  East  India  and  Coata  Rica. 
The  next  sale  of  tie  Netherlands  Trading  Company  will  be  held  on  the 
2l5t  inst.,  the  total  amount  declared  being  82,000  bags.  There  has  not 
bten  any  change  in  prices  beyond  an  occasional  reduction  upon 
B<st  India  deseriutions.  196  casks  1,700  cases  3,160  bags  chiefly  sold 
ai  follows: — Neilgherry  79s  to  858  6d ;  fine,  up  to  94s;  Coorg  and 
Wynaad,  79s  to  85s  6d ;  Courtallum,  79s  to  82s.  G45  packages  Mocha 
wei  e  chielly  bought  in.  A  few  lots  sold  at  863  6d  to  92s ;  ungarbled, 
81s  (td  to  82s.  About  300  tons  native  East  India  have  sold  to  arrive  at 
7os.  122  bags  native  Ceylon  by  auction  part  sold  at  73s  to  75s  6d  for 
mixed  to  bold.  The  public  sales  of  plantation  Ceylon,  comprising  719 
casks  62  barrels  998  bag?,  went  off  at  steady  prices  :  low  middling  to 
middling  colory,  80s  to  858  6J ;  good  middling  to  bold,  86s  to  90s  6d. 
31  casks  7  barre's  Jamaica  pale  mixed  to  middling,  73s  to  828  ;  ono  lot 
fine,  97s.  2,136  bags  foreign  partly  sold,  including  Guatimala,  at  78s 
to  tOs  ;  Cos  a  Uicn,  at  783  to  783  6d  per  cwt. 

Tea. — Tbree  steamers  have  arrived  this  week — the  Diomed,  the 
Menelaus,  and  the  Drummond  Castle — their  cargoes  being  chiefly  black 
leaf  congou.  The  public  sales  have  been  very  small,  viz.,  3,683 
packages.  Rather  a  firmer  tone  pervades  tho  market,  with  more 
business  in  medium  grades  at  belter  prices.  Tho  public  sales  of 
Indian  tea  have  gone  without  material  alteration  in  prices.  2,500 
packages,  including  a  few  parcels  last  Friday,  have  been  brought  for- 
ward. 

Rice. — There  is  a  firmer  market,  floating  cargoes  being  rather 
dearer.  At  the  commencement  these  wore  in  good  demand,  but  tho 
more  favourable  weather  for  seiuring  the  harvest  has  during  the  last 
few  days  checked  speculative  business.  Three  Rangoon  sold  at  93  lOid 
to  10s  l^d  ;  two  Necrancie  Arracan,  at  93  7 jd  ;  two  of  Bassein,  at  9s  7|d 
and  lOs  3d.  Several  parcels  of  white  Bengal  have  sold  at  10s  3d  to 
13»  6d.  8,000  bags  Necrancie  AiTacan,  at  9s  l}d,  ex  quay  terms.  1,800 
bags  Madraf,  at  98  6d  to  lis  3d.  800  tons  Dacca  and  Askoolie,  to 
arrive,  at  lOs  to  lOs  3d  per  c«t,  ex  quay. 

Sago  is  dull,  and  rather  lower.  Of  2,688  bags  by  auction  a  few  lots 
small  grain  sold  at  16«  to  IGs  6d,  and  good  bold  at  18s  per  cwt. 

Sago  Flouk.— 1,329  bags  were  taken  in:  Singapore  at  16s  3d  to 
16s  »d,  Borneo  at  16s  9d  per  cwt. 

Tapioca. — 795  bags  Singaptre  partly  sold  at  2^d  to  2jd  per  lb. 

Black  Pepi-er. — The  market  is  unsettled,  and  Ponang  sold  in  Wed- 
nesday's sales  at  a  fall  of  ^d,  viz.,  868  bags  at  Q\<X  to  G|d,  and  Trang  at 
6^  to  6Jd.  1,130  bags  Rio  were  taken  in  at  76  ;  500  bags  Singapore 
at  6}d.  During  the  week  a  few  sales  have  been  made  at  tho  above 
prices  ;  Singapore  at  6|d  to  GJd,  and  Penang  for  arrival  at  G\A  per  lb. 

Wiiiie  Pepper. — Rather  lower  rates  have  been  accepted.  602  bags 
by  auction,  chiefly  sold :  Singapore  la  \\i  to  Is  l^d,  Pemmg  Is  l^d. 
During  the  week  business  reported  in  Singapore  to  arrive  at  la  Id 
per  lb. 

Other  Spice.— 83  packages  nutmegs  sold  at  steady  prices.  Penang, 
100  to  the  lb,  28  lid  to  38 ;  94,  Sa  2d ;  low  and  dofcctivo,  2s  5d  to  2s  Gd. 
15  casea  mane  were  taken  in.  20  cases  wild  Batavia  part  sold  at  lOd 
to  lOJd.  330  packages  Zanzibar  cloves  wore  boui^ht  in.  05  cases 
Penang  were  partly  dispoed  of  at  steady  rates  from  Is  4d  to  Is  5A<L 
111  bags  pimento  of  indirect  import  were  taken  in  at  3^d.  The 
next  quarterly  sales  of  cinnamon  will  be  held  on  the  26th  inst.  46  bales 
Ceylon  by  auct'on  this  week  part  sold  :  1st  sort,  3s  to  3s  Id;  2nd,  2s  9d 
to  2»  lOd  ;  3rd,  2s  8d  ;  4th,  28  2d  per  lb.  30  cases  cassia  buds  realised 
6/  6s.  220  casea  80  bag*  Cochin  ginger  wore  chiefly  bought  in.  A  few 
lots  rough  sold  at  428  to  48s.  350  bags  African  wore  taken  in  at  42s. 
220  barrels  Jamaica  sold  at  47s  to  TOs  per  cwt  for  low  to  fine. 

Saltpetre. — There  has  been  rather  more  inquiry,  and  a  few  parcels 
sold,  including  a  poition  from  last  Friday's  public  sales  :  refraction  13A 
to  10^  at  27a ;  5J  to  4^  at  288  3d  to  298  per  cwt.  No  business  reported 
for  arrival. 

DnysALTERY  Goods.— The  basinosi  of  the  week  has  been  chiefly  in 
gambler,  which  ia  firm  and  slightly  dearer— viz.,  24s  to  24s  6d  on  the 
spot.  200  tons  now  duo  sold  at  238  7jd  to  23s  9d.  Afloat,  228  Od  to  23s 
paid.  Good  cubes  have  sold  at  288  3d  per  cwt.  Other  articles  are 
generally  quiet.  Bengal  tnrmerio  ha»  sold  at  IDs.  Cutcb  quiet.  China 
galls,  078  Gd  per  cwt. 

Shellac. — The  only  public  sale  baa  been  103  cheats,  which  sold  at 
11 128  6d  to  7/  ISs  per  cwt  for  fine  orange — steady  prices. 

Metals. — Prices  have  been  depressed,  and  tho  markets  rather  un- 
settled. A  large  quantity  of  Straits  tin  has  sold  during  the  week,  145/ 
down  to  142/  cash  accepted,  but  closing  firmer  yesterday  at  14G/  to  147/ 
cash ;  October  to  December,   145/;    to  arrive,   August  sailing,   144/. 


English  tin  is  down  5/ — viz.,  153/  to  154/;  refined,  155/,  and  rather 
more  business  doing.  Spelter  is  quiet,  and  common  Silesian  sold  at  22/ 
to  22/  10s.  Copper  has  doclined,  owing  to  the  advices  of  increased  ship- 
ments. Chili,  88/to  92/103  ;  Walaroo,  98/ to  101/ 10s.  A  large  quantity 
has  changed  hands  during  the  week.  100  tons  London  rolled  sheet  zinc 
by  auction  three-fourths  sold  at  28/  to  28/  2s  6d  per  ton.  The  price  of 
Scotch  pig  iron  has  fluctuated,  closing  yesterday  at  12Gs  to  1203  3d 
per  ton.     Quicksilver  has  declined  to  12/  10s  per  bottle. 

Jute. — Large  parcels  have  sold,  chiefly  common  to  middling  qualities, 
at  11/  10s  to  14/  158 ;  and  a  good  bu.siness  done  for  arrival.  The 
stock  here  was  farther  increased  to  186,531  bales  last  week,  owing  to 
heavy  landings. 

Hemp. — Manila  remains  quiet.  302  bales  good  roping  Manila  were 
taken  in  at  50/.  133  bales  Sunn  sold  at  18/  ISs  to  23/.  209  bales  Sisal 
at  43/  10s  to  44/  per  ton. 

Oils. — Seed  oils  are  quiet,  and  prices  rather  lower.  English  brown 
rape,  37/ 5s;  last  four  months,  37/  10s  to  37/ 15s.  A  very  moderate 
business  in  linseed.  This  morning's  price  is  37/  on  the  spot,  34/  10a 
for  the  last  four  months'  delivery.  Palm  has  been  quiet.  Fine, 
38/  lOs  to  39/.  Cocoa-nut  is  firmer,  with  a  good  business  in  Ceylon,  at 
35/  lOs  up  to  36/  lOs.  To  arrive  about  the  same.  Good  Cochin  on  the 
spot  has  sold  at  38/  lOs  per  ton.  Fish  oils,  including  sperm,  remain 
inactive.  Olive  steady.  Gallipoli,  4C/  IO3  to  47/  down  to  43/ per  tun 
for  Mogadore. 

Petkoleum. — American  refined  firm,  at  Is  5d  per  gallon. 
Turpentine. — American  spirits,  35s  per  cwt. 

Linseed  is  without  alteration,  and  the  market  rather  quiet  Calcutta, 
633  Gd  to  64s ;  ditto  afloat,  628  6d.  Some  coast  cargoes  of  Azov  sold  at 
59s  3d  to  59s  9d  per  qr. 

Tallow. — The  market  has  been  without  animation,  and  is  still  quiot, 
with  large  supplies  of  colonial  declared  for  public  sale.  This  morning's 
quotations  are :  Petersburg,  43s ;  now,  46s  ;  Oct.  to  Dec,  463  Gd 
per  cwt. 

Faiticclabs  or  Tallow.— Mond.-iy,  Aug.  12, 1872. 

18«9.  1870.  1871.  1872. 

Stock  this  day 23.138    ...    34,109    ...    25,281     ...    39,73S 

Delivery  last  week 782    ...      1.964    ...      2,285    ...      1.323 

Ditto  since  1st  Jun« 18,96i     ...     20,701     ...     21,661     ...     16,025 

Arrivals  last  week 229     ...      1,615     2,213 

Ditto  since  Ist  June  11,093     ...     22,650     ...     17,817     ...     22,647 

Price  of  Y.C 463  9cl     ...    448  3d     ...     443  Od    ...    4«b  3a 

Price  of  town 46s6d    ...    45s0d    ...    ISsOd    ...    43sed 


POSTSCRIPT.  Friday  Eteninq. 

Sugar. — Tho  market  closes  flatly.  A  limited  business  was  done  in 
West  India.  Barbadoes  by  auction  sold  at  293  Gd  to  32s  ;  a  few  casks 
crystallised  Demerara  at  37s  Gd  to  38s.  A  cargo  of  West  India  for  the 
United  Kingdom  at  25s  9d,  and  one  of  Cuba  at  26s  per  cwt. 

Coffee. — 950  casks  235  barrels  and  bags  plantation  Ceylon  and  182 
cases  East  India  went  at  about  previous  quotations.  104  bags  Singa- 
pore sold  at  75s  to  78s.  408  packages  Mocha  at  853  to  88s  Gd.  9,980 
bags  Costa  Rica  chiefly  at  77s  Gd  to  823  per  cwt. 

Rice. — 50  tons  yellow  Bengal  at  Ks  Gd. 

White  Pepper.— Singapore  sold  at  the  reduced  price  of  Is  Id. 

Saltpetre  is  without  further  cbange. 

Gahbier. — 692  packages  cubes  part  sold  at  26s  6d  to  27s. 

Metals. — More  activity  in  copper  at  the  decline. 

Oils. — Of  1,222  casks  cocoa-nut  by  auction,  the  bulk  was  taken  in, 
including  Zanzibar  and  Sydney.  Cochin  part  sold  at  38/ 53.  Ceylon 
at  34/  10s  to  36/  53.      !I5  casks  palm  were  sold  at  38/  per  ton  for  Lagos. 

Tallow. — Tho  market  is  generally  about  Gd  lower.  Petersburg, 
42s  Gd  ;  now,  453  Gd ;  last  three  months,  45s  9d,  sellers.  Of  1,892  casks 
Australian  by  auction  about  1,200  casks  sold.  Mutton,  428  to  42s  9d  ; 
beef.  40s  6d  to  41s  6d,  and  the  lower  qualities  in  proportion.  456  casks 
North  American  part  sold  at  41s  Gd  to  42s  per  cwt.  150  casks  South 
American  withdrawn. 


ADDITIONAL  NOTICES. 

Green  Fruit. — Tho  repoit  of  Messrs  Keeling  and  Hunt  states  that 
limited  arrivals  of  Lisbon  and  Iluelva  oranges  have  been  received,  and 
sold  well.  Sicily  and  Naples  lemons  without  alteration.  The  first  ship- 
ment of  Lisbon  white  grapes  to  hand,  quality  fine,  and  realised  high 
prices.  Barcelona  nuts  firm  at  the  advanced  rate.  Oporto  apples 
lower ;  onions,  from  tho  same  port,  improved  in  price.  West  India 
pine  apples  finished  for  the  season. 

Dry  Fruit. — No  alteration  to  report.  The  now  fruit  will  be  in 
London  about  26tli  inst 

Flax. — Market  very  dull. 

Hesip. — Jlarket  flat,  and  but  little  business  during  the  week. 

Silk. — Market  weak  for  silk  generally.  Large  arrivals,  and  weak 
demand. 

Enolihh  Wool  very  quiet.     Country  dealers  pressing  sales. 

Colonial  Wool. — Strong  inquiry ;  prices  firm. 

Seeds. — Tho  trade  for  seeds  continues  steady,  at  about  late  rates. 

Tobacco.— "There  has  been  rather  more  inciuiry  for  North  .\morican 
tobacco  during  tho  past  few  days,  but  tho  sales  of  tho  week  have  beoa 
only  of  a  limited  character.  Holders  are  very  firm  at  full  cunent  rates, 
and  for  some  of  tho  American  descriptions  a  slight  advance  has  been 
obtained.  In  substitutes  and  segar  tobacco  there  has  been  a  fair  busi- 
ness done. 

Leather. — There  was  a  rather  better  supply  of  leather  at  Leadenhall 
on  Tuesilay,  but  that  of  good  English  butts  over  20  lbs  was  still  inade- 
quate to  the  demand,  fiood  dressing  hides,  shaved  hides,  light  English 
shoulders,  and  prime  bellies  of  stout  and  light  substance  wero  scarce, 
and  in  good  request  at  fully  late  rates.  Prime  foreign  butts  also  mot  a 
good  inquiry,  and  former  prices  wore  well  supported. 

Metals. — Tho  copper  market  has  boon  subject  to  great  depression 
during  tho  week,  and  low  prices  have  ruled,  which  have  now  brought 
in  considerable  orders,  and  we  close  with  a  very  strong  market  at  2/  to 
3/ above  the  lowest.  Tin  is  quoted  147/  for  Straits.  Iron  is  without 
material  change. 
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ilETROPOLITAN    CATTLE    MARKETS. 

Monday,  Aug.  12. — The  totnl  imports  of  foreign  stock  into  London 
last  wees  amounted  to  23,989  head.  In  the  corresponding  week  in 
1871,  we  received  19,269;  in  1870, 12,075 ;  in  1869,10,679;  and  in 
186S,  11,398  head. 

The  tone  of  the  cattle  trade  has  been  rather  quiet.  There  has  been 
an  absence  of  animation  in  the  demand  for  all  descriptions  of  stock,  and 
prices  in  some  instances  have  ruled  easier.  From  our  own  grazing 
districts  the  receipts  of  beasts  have  been  only  moderate,  but  the  quality 
has  been  good.  In  all  breeds  sales  have  progressed  slowly,  and  prices 
i;ave  fallen  2d  per  8  lbs,  the  best  Scots  and  crosses  making  33  lOd  to  6s. 
As  regards  foreign  stock  we  have  received  38i  from  Oporto,  75  Corunna, 
270  Holland,  and  10  Gothenburg.  The  best  foreign  breeds  have  been 
disposed  ot  at  os  Cd  to  os  8d  per  8  lbs.  In  addition  to  these  there  are 
SI'  Doptford  1,766  from  Tonning  and  100  from  Bremen.  A  moderate 
supply  of  sheep  has  been  in  the  pens.  The  trade  has  not  been  active, 
out  prices  have  been  steady.  The  best  Downs  and  half-breds  have 
■  -iia.sionally  made  73,  but  63  8d  to  63  lOd  per  8  lbs  was  the  general  top 
juotation.  Lambs  have  been  quiet,  and,  in  some  instances,  have  only 
made  mutton  prices.  Calves  have  met  a  slow  sale  at  late  rates.  Pigs 
;;ave  sold  on  former  terms. 

SUPFUBS  OS  S-tLX. 

Aug.  14,  1871.  Aug.  12,  1873. 

Beasts 3.920     2,640 

Sli.ep  a:ia  lambs „ 23,710     16,100 

CalvcB 269      330 

Pigs     70 „  83 

METROPOLITAN  MEAT  MARKET. 
Friday,  Aug.  10. — There  has  been  a  moderate  supply  of  meat  on 
offer.     The  trade  has  been  quiet,  at  about  late  rates. 
Per  8  lbs  by  the  carcase. 
8    d         s     (1  I  8     d         8 

Inferior  beef 3    4  to  4    0  |  Infcriormutton  4    4  to  6 

Middling  ditto 4    0        4    4  ]  Middling  ditto 5     0        5 

I'rinie  larje  ditto „..  4  10        5     2     Prime  ditto  ., 6     6        6 

Prime  small  ditto 5    2        6     4     Lartre  pork  . ., 3     8        4 

Veal 5     0        6     8  1  Small  nork  4    8         6 

Lamb,  5s  4d  to  6s  Od. 


POTATO  MAKKETS. 
Borough    and    Spitalfields,   Friday,   Aug.   10. — The    supplies  of 
potatoes  are  moderate.      The  trade  is  firm,  at  full  prices.      Kegents, 
90s  to  120s  i  Shaws,  808  to  llOs  per  ton. 


HOP    MARKET. 
Bouoi'GH,  Friday,  Aug.   IG. — The  bop  market  is  quiet, 
business  concluded  is  only  mcdorato,   at  about  late  rates, 
plantations  the  accounts  are  favourable. 


Tho  actual 
From  the 


LIVEEPOOL    MAEKETS, 


WOOU 

<FBOM  OUR  OWN  COBHESPONDEN'T.) 

Friday,  Aug.  10. — Our  market  has  been  quiet  this  week,  and  holders 
seem  rather  more  disposed  to  meet  the  views  of  buyers ;  the  demand, 
however,  has  been  principally  for  choice  descriptions,  and  such  are 
being  held  very  firmly  in  comparison  with  other  sorts. 


Cl)f     a5a|fttt. 


Tuesday,  August  13. 

BANKRUPTS. 

William  Juby  Coleman,  St  Mary-at-hill,  City,  beer  finings  manufacturer. 

Mary   Elizabeth  Goaldsmitb,  and  Frederick  Samuel  Gouldsmith,  Pont 

street,  Belgravo  square,  dyers. 
Donley    Thomas    Humphries,    Upper    Norwood,    Surrey,    lato     wine 

merchant. 
James  McCoy,  Railway  approach,  Southwark,  wine  merchant. 
John  Asher,  Bulford,  Wiltshire,  innkeeper. 
Edmond  Boale,  Overton,  Hampshire,  farmer. 
John  Cunningham,  Plymouth,  gentleman. 
Thomas  Hunt,  Sbefifield,  bookseller. 
Maria  Lecomber,  Rambill,  Lancashire,  beerhonso  keeper. 
John  Wylie  Robertson,  Liverpool,  victualler. 
Thomas  Simmons,  Newhaven,  Sussex,  builder. 
Richard  Wheatstonc,  Fownliopc,  Herefordshire. 

SCOTCH  SEQUESRATIONS. 
William  Frost  (deceased),  Delab,  Aberdeenshire. 
James  Stewart  and  Pet«r  Stewart,  Edinburgh,  coach  builders, 
Christina  Rainy  Dickson,  Bridge  of  Allan,  lodginghouso  keeper. 
John  Phimistor,  Turriff,  coach  builder. 

TBE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

.VIgemcn  Samuel  Tomkins,  Saint  Mary's  road,  Westboume  park,  clerk 
io  holy  orders. 

Thomas  IJain,  High  street.  Shadwoll,  coffeehouse  keeper. 

Peter  Hoffman,  Clerkenwell  close. 

Kre<ierick  Croydon,  Whits   Horse  road,  Croydon,  late  of  Ponge,  Surrey, 
draper. 

Henry  Terry,  Ringwonld,  Kent,  market  gnrdnner. 

William  Green.  Scuthburgh,  Norfolk,  bootmaker  and  farmer. 

Jarnos  Angus,  Pater,  Pembroke,  draper. 

David  Owen,  Machynlleth,  Montgomery,  builder. 

James  Jlacfarlain,  Wintenon,  Lincoln,  draper,  general  dealer  and  chap- 
man. 

John  McLean  Beatts,  Goroe  piazzas,  Liverpool,  dealer  in  sack   and 
baggin. 

Thoma*  Brown,  Didworthy  Farm,  Bridford,  farmer  and  cattle  dealer. 
SCOTCH  SEQUESTRATIONS. 

Matthew  Wilson,  Glasgow,  provision  merchant. 

Tulloch  and  Latto,  Grove  street,  Glasgow,  buildera. 


STATEMENT 

Of  Imports.  Exports,  and  Home  Consumption  of  the  followlnar  articles  In  the 
32  weeks  en.ling  Aug.  10.  1872,  showing  tlie  Stock  on  Aug.  10,  compared  with 
the  correspoodiuf;  period  of  1871. 

FOR  THE  PORT  OP  LONDON. 

*,♦  Of  those  articles  duty  free,  the  deliveries  for  Ejportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


British 
Plantation. 

Imi^rted. 

Exported. 

Home  CoNsuMr. 

Stock. 

1871 

1872 

1871 

1872 

1871 

1873 

1871 

1372 

West  India. 
Mauritius  ... 
Bengal  &  Pg. 
Madras  

tons 

76949 

5215 

2050 

1443 

tons 
63032 
11773 
4118 
3713 

tons 
1033 
671 
346 
209 

tons 

79 

330 

112 

2 

tons 

68660 

4778 

6009 

7317 

tons 
33b61 
1C908 
2953 
3837 

tons 
32343 
2503 
2203 
2)81 

tOfia 

28198 

3036 

2570 

1450 

Total  B.  P. 

85667 

72938 

2168 

623 

71764 

56549 

39413 

33277 

Foreign. 

Slam,&c 

Cuba  &  Hav. 

Brazil     

P.  R  CO,  &c_. 
Beetroot 

14497 

7196 

476 

2772 

25554 

16922 
1637 
6797 
3278 

11285 

1061 
911 

"262 
298 

1118 
762 

::! 

1S631 
2394 
641 
3875 

21331 

18301 
2511 
4883 
1282 

17463 

213.i4 

7169 

287 

1748 

6300 

10157 
r.i96 
1245 
2913 
1666 

Total  Frgn 

49495 

41919 

2632 

1910 

607f2 

44  MO 

35340 

17977 

Grand  Total 

I.S6162 

114855 

4690 

213.3 

125538 

100989 

75259 

51261 

MOLASSF.S. 


IMPO 

BTED. 

Exported. 

Hour  Consdmp. 

Stock. 

West  India™ 
Foreign 

tons 
6619 
214 

tons 
6866 

168 

tons 
660 
301 

tons 
631 
2 

tons 
3847 
630 

tons 
3867 
727 

tons 
4027 
1715 

tons 
4518 
808 

Total  ... 

6363 

6321 

90 1 

836 

4377 

4394 

6772 

6324 

MEL*nO... 

2 

4l      ... 

... 

4 

12 

8 

6 

RDM. 


Imported. 


Exported  &  De-; 

LIVEKED  TO  VaT.    HomE  CoNSUMP. 


West  Indh, 
East  India... 
Foreign  .. 


gala    gals 

2433970  21.59865 

263890  I  217080 

36965 


Vatted  1393570 


1009480 


G'nls 
979580 
173  WO 
102915 


gals 
835615 
131770 

63460 


gals 
1281.525 
i  110340 

9090 


hXPORTED.         1 

769110  I  610216      120420 


Total  ...'4107388  (3480410  ,2025046  ]  17239.50  ;i621376 


pals     I      srnls 

1178UI0    IS31.5.50 

68610     25-<9.ill 

19125  I     63190 


gals 

1930096 

163575 

86146 


150325  ;  217080      325765 


1408960   24'i0350  |280.587U 


COCOA. 


Imported. 

Exported. 

Iloint  Co.vsoMp. 

Stocr. 

B.PIantation 
Foreign 

cwts        cwts 
66617       66581 
40300        16052 

cwts     1    cwts 

7748  1      2164 
38210  j     11382 

cwts        cwts 
49172       37618 
7244         6630 

Ill 

cws 

49935 

13137 

ToUl  ... 

96817  i    81613 

43991  1     18516 

66416  1     43118 

50601  1     63073 

COFFEE. 


West  India- 
Ceylon    

East  India... 

Mocha    

Brazil 

tons 

1795 
26388 
4814 
439 
6S60 
3969 

tons 

2168 
22836 
6011 
411 
3724 
3871 

tons 

1163 
18187 
3273 
260 
7178 
2613 

tons 
1631 

11916 
Hi77 
135 
3317 
2337 

tons 

800 
7896 
2692 
298 
497 
1266 

tons 

285 
7330 
3lH)3 
253 
332 
1001 

tons 
921 
12323 
3079 
470 
M6 
26iX) 

tons 
921 

9613 
*.31 
617 
710 

Other  Forgn. 

2416 

Total  ... 

43315 

39081 

33809 

27333 

131:i8 

12213 

20328 

18106 

RICE 

41293 

4484B 

7  wo 

Hi-t,: 

tfrf-M 

,-.,,- 

PKPPKK 

tons 
686 
4862 

tons 
883 
4410 

tons 
291 
1237 

White 

tons 
208 
6663 

tons 
620 

66:)8 
pkgi 

1967 
13730 

9277 

ions 
... 

... 

tons 

tons 

Black 

23»« 

NUTMEOS.i 
CAS.  LIO...I 
CINNAM'K.l 

pkgs 
1870 
2909 

13012 

pk«» 

J.k-S 

pltKS 
1660 
49 '7 

12166 

pkgs 
1132 
3386 

10088 

pkgs 

1413 
2678 
271A)4 

pkiis 

2264 

12145 

22175 

PIMEHTO„ 

bags 
24383 

bafn 
1«I948 

bags 

ba«s 

tiags 
21820 

bas 
8160 

bags 
36017 

I'Sgs 
41410 

RAW  MATRRIAL8.  DYKSiOTS 

,  Ice. 

seions 

serous 

seious      serous      t^r  oils 

«"  oils 

Scions 

seiolis 

COCHni'L.. 

18120 

14138 

21114 

14166 

94  !7 

11476 

cheats 

chests 

cherts 

ches'S 

chusrs 

C'H'StS 

chisls 

ch    HtS 

LAC  DYE... 

3389 

4<I!I7 

... 

2388 

3('g6 

8.,63 

10132 

tons 

tons 

tons 

Ions 

Ions 

tons 

ten. 

Ions 

LOGWOOD 

96242 

11921 

11637 

7982 

6913 

8201 

FUSTIC    ... 

1241 

2407 

... 

... 

297 

126U 

610 

1578 

INDIOO. 


East  India.. 

ditats 
24291 

chmits 
21161 

cliesU 

chests 

chests 
200U 

Chests 
13710 

chests 
2,812 

serons 

serons 

serons 

serons 

serons 

serous 

scions 

flpanlsh 

10411 

11923 

... 

... 

8715 

»2:ii 

4424 

chests 
26916 

serifis 
617) 


SALTPETRa 


Nitrate      of 

Potass   ... 

Nlt'ateSodn 


tons 
7717 
4097 

tjns 
8116 

eotw 

lulls 

tuns    I 
7174 
4238  I 


ee»      2»3S 

4M9         IIUO 


(Ml* 

8278 
1769 


CO  ITON. 


balM 

E.  Inilis,  licJ  141784 

Liverpool.  (   ,.,,,,. 

slllclndsr  "•'•"'" 

Total  ...  2887031 


hslm 
324.384 


2736384 


bales 


823121 


hales        Uales 
131990      216717 
1980090    li7«820 

ill' 

h.lei 
2.16  >IS 

t3l-4W 

211208!)    .092837 

7 1948  J 

1172703 

1036 
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OOMr.IERCIAL  TIMES. 

^VEEKLT  I'ttlCE  CURRENT. 
•  •  The  prlcon  inf-efoUowlncllstnre 

cflrefully  revised  every  Fridav  afternoon 
by  »n  cminonl  house  in  each  department 

LOVnON.  Friday  ETEHi-io. 

Ashes — ihitv  free               s  d  8  a 

Pot.  Canada percwt3»  0  0    0 

Pearl «>  0  »    « 

Cocoa— <Iutv  Id  per  lb 

W.I.— Trlnid«d_...per  cwt  60  0  136    0 

Grenada,  4c *2  0  70    0 

Guayaqnil  S  S  m    S 

Brazil— Pa's 56  0  60    0 

Bahla   42  0  «  0 

Coffee— duty  l*percwt;  dried, roasted, 

or  ^'Ound,  2H  per  lb. 
Jam«iea,  ane  or.inary  to 

„,!,! percwt?*  0  84  0 

good  middIi"K  to  Bne  ...  85  0  110  0 

Moeh.,nng«rbkd 75  0  86  0 

eood  to  fine 88  0  IJO  0 

Ceylon,       native,       good 

ordniary  '*  „  i„  „ 

flne  ord.  a' d  and  bold  74  6  76  0 
plantation,   fine  to    flne  _.„„„„ 

flne  ordinary 77  0  79  6 

low  middling -...■  SC  0  81  6 

n.ldrilinRto  fine    81  6  100  0 

Java,  &€..  low  ordinary  ...  62  0  68  0 

ord.to  cooil  ordinar\-  -.  69*0  75  0 

fi..e  ordinary  76  0  82  0 

Neilu'erry  an'l  Tellicherry  77  0  90  0 

Mysore,  plantation   80  0  106  0 

Mysore  &  M.ilabar,  native  73  0  77  0 

Braiil.  ordinary   64  0  70  0 

gj,.d  ordina'V   73  6  74  0 

flne  and  fine  tine  ord.  ...  75  0  77  0 

washed 77  8  86  0 

Costa  Rica  and  G  lateniala, 

fine  ord.  to  low  mid.  ...  78  0  80  0 

mldilliiigtofine 81  0  87  0 

Cuba.  Por  0  R'oa  Sc 78  0  88  0 

Drasrs  and  Dyes— doty  free 

Aloes   Fast  InlU 60  0  326  0 

Ar^'ol,  Cape    80  0  90  0 

Balsam,  Peru 9  3  10  0 

Bark,  C  aicjrilla  20  0  27  0 

Borax  80  0  85  0 

Camphor,  China   82  fl  0  0 

Cantharides per  ID    7  0  8  0 

Castor  oil,  firsts 0  b\    0  64 

Saffron 33  0  «  0 

Sarsaparillfl,  Jamaica  18  3  3 

Cochineal— Honduras  i  rib    2  4  3  9 

Tcneriire —    2  3  3  6 

Lac  dye,  native 0  4  0  10 

Turmeric— UennaU.prcwt  19  0  19  3 

Madras 14  0  19  0 

Java 8  0  10  0 

Cntcli    24  6  26  0 

Osmhier  22  9  26  0 

Dyewoods— duty  free      £  s  £  8 

Brazil.  Branch per  ton  27  16  29  0 

Do.  second  rpiality    9  0  16  0 

Fusic,  Jamaica 6  0  8  5 

Logwood,  Carapeachy 8  10  9  10 

hon-luras    6  16  6  0 

Jamaica  4  5  6  5 

Red  San.lcra  6  17  6  17/6 

Sapan,  Manilla 6  10  9  10 

Slam 7  10  8  0 

Ceylon 0  0  0  0 

Pmit— Currants,  duty  7s  a  d  s  d 

Patras    per  cwt  23  0  26  0 

Vostlzzi 23  0  25  0 

Island  23  0  26  0 

Gulf 23  0  26  0 

Provincial  23  0  26  0 

Flp*,  du  y  7a  per  cwt 

Turkey, ..pr  cwt  duty  pd    0  0  0  0 
Plnins,  duty  7s  iier  cwt 

French,  bott'e.l 0  0  0  0 

German    0  0  0  0 

Raisins,  duty  7'»  per  cwt 

Valencia,  new 0  0  0  0 

MuscitH .    0  0  0  0 

6n-yrna,redand(-'hesme  28  0  0  0 

f-ultana  „ 44  60  0 

Orat'i^M — 
St  Michael,  1st  quality, 

flat  b  X    _ 0  0  0  0 

Do.  2iid  quality 0  0  0  0 

Valenria 0  0  2  0 

LIsi'On  8t  St  Ulies.  i  ch  24  0  28  0 

Biclly per  box    0  0  0  0 

Lem  <n9 — 

Messina per  case  16  0  19  0 

Barcelot)  >  nuts perba;;  S4  0  36  0 

gpan'sh  nuts  .,.  pei  barrel    0  0  0  0 

Brazil  nun CO  0  61  0 

Cokirnuts i^rlOO  16  0  22  0 

Plax— duty  free                   £  1  £  • 

Kiita  K   ..« jcrton    0  0  0  0 

—   W  F  P  K    „.     .  7«  0  0  0 

St  Pcler.bnrK,  12-li'ad  ,..  63  0  64  0 

—             9-hra'l   ...  44  0  46  0 

^yp  lau,  Oo -mnt  dri'Bied    0  0  0  0 

—         aan.-erlitio 0  0  0  0 

Hsmp— duty  lie- 

St  I  irs  g,   lean  ...  per  ton  36  0  38  0 

Knit-  ot 36  0  0  0 

hnU-cloan    83  0  0  0 

Rliia.  Klii.ie 0  0  0  0 

Manilla 47  0  80  0 

F.^ist  Indian  Sun.i ....IS  0  21  0 

(jhtniieraw...^. 0  0  0  0 

JnlB   .  . IS  0  21  10 

leicctlons 16  0  16  0 

c.  ttlns 12  0  12  10 

Coir — Yarn,  go^Kl  and  Ine  36  0  60  0 

urrl.  ulnir.. 2lf  0  83  0 

f.l.rc  .._ 29  0  8«  0 

t0lK>  .......    ..— 2D  0  30  10 

iuuk 0  0  0  0 


Hides— Ox  &  Cow  pr  lb    a     d  s    d 

H.  A.andM.Vid,dry„.    0  9  0  12 

Do  *  R,  Grande,  alted    0  7i  0  8t 

Brazil,  dry  ....>. "  ®  ^  "* 

DryJalt'd "  't  "  '2i 

Drysaltcd  Mauritius 0  Si  0  »} 

Rio,  dry  Rio  Grande 0  10  1  Ot 

West  Coast  hidea   0  10j[    0  lli 

Cape,  salted "  ?  „  S, 

Australia! — •    *  *  ?  Jf 

New  York "  °*    ?  °! 

East  India 0  6  1  JJ 

Kips,  Russia 0  0  0  0 

S.  America  Horse,  pr  hdo    8  0  16  0 
IndUfo—duty  free 

Bcngai   perlb    2  0  10  « 

Oude  2  8  7  8 

Madras  10  6  0 

KurpHh „    1  0  9  3 

Guatemala    2  3  7  8 

Iieatber— per  lb 

Cropliides 30to4Slb8     1  4i    1  7 

do        80        65     1  6  17 

English  butts   ,..16        24    1  8  2  3 

do            ...28        36    1  9  2  7 

Foreign  butts  ...16        35    1  7  1  10 

do            ...28        60    1  6  2  0 

Calf  Skins    28        36    2  0  2  10 

do            40        75    1  11  3  1 

do            80      100    1  10  2  8 

Dressinj  Hides   ~    1  4i  1  64 

Shaved       do      16  1  10 

Horse  Hides,  English 14  17 

do    Spanish  ..,perhide    9  0  23  0 

Kips,  Petersburg,  per  lb    0  0  0  0 

do    East  India 0  9  2  2 

Metals — Copper  per  ton  £  s  £  s 

Sheating,  bolts,  &c 112  0  115  0 

Bottoms 114  0  115  0 

Old 90  0  91  0 

Tough  cake  104  0  110  0 

Best  select 107  0  109  0 

Iron,  per  ton 

Bars,  &c.,  British  12  5  12  10 

Nail  rods  16  0  16  10 

Hoops 18  0  10  0 

Sheets    19  10  21  0 

Pig,  No,  1,  Wales  0  0  0  0 

Bars,  Wales 11  0  1110 

Rails  11  10  12  0 

Pig,  No.  1,  Clyde 6  10  7  0 

Swedish 17  10  0  0 

Lead,  per  ton— Eng.  pig.  20  0  20  6 

8h»et  „ 20  15  21  0 

red  lead 23  5  0  0 

white  do 28  0  28  10 

patent  shot  22  16  0  0 

Spanish  Dig  19  o  0  0 

Steel,  Swedish  in  kegs.,.  18  10  0  0 

in  faggots IB  0  0  0 

Spelter per  tO'i  22  15  23  0 

Tin,  English  W  cks,plonl59  0  0  0 

bars  in  barrels 160  0  0  0 

Refined  1B2  0  0  0 

Bmca 165  0  0  0 

Straits  147  0  0  0 

Tin  Plate-,  per  box               s  d  8  d 

Charcoal,  I  C  44  0  46  0 

Coke,  1  C  41  0  43  0 

Molasses— 'lutyl/9pcwtll  6  14  0 

Oils— I'ish                            £  s  £  • 

s*p"rm  per  tun  86  0  87  0 

Southern,  pale 3S  0  0  0 

Seal,  pale 39  0  0  0 

Cod     36  0  0  0 

East  India 28  5  0  0 

0  Ive,  Galllitoli    45  0  47  0 

Sicily 41  0  45  0 

Malaga 44  0  45  0 

Serd,  Linseed per  ton  37  0  37  6 

liape  refined  English,,.  39  5  0  0 

Do  Foreign  40  0  41  0 

Brown   37  6  37  10 

Cocoa-nut 36  0  39  0 

Palm  (I.ngos)  39  0  0  0 

Oil  Caki'S,  Linseed,  Eng,  11  6  11  10 

Foreign 9  10  10  16 

Rape  6  5  0  0 

Oil  ,-!eed8 —                           s  d  fl  d 

Linseed per  qr  6!)  6  66  0 

Rape,  ralcQtta,  IIA.'I.  00  0  60  6 

PetrolcjUin-Kefine:i.prgal     16  1  6i 

Ketned  coal  oil    1113 

Provisions— duty  free 

Butter— Waterford  pr.cwt    0  0  0  0 

Carlow  0  0  0  0 

Cork,  2nds    0  0  0  0 

Limerick  0  0  0  0 

Frjesland  ircsh    120  0  122  0 

American 0  0  0  0 

Jer.ey    80  0  88  0 

Bic  .n,  singed— Waterfd.  82  0  84  0 

Hamburg  74  0  78  0 

Hams,  York _ 90  0  103  0 

Iri.h    88  0  100  0 

\jATi  —  Watvriord      and 

Limerick  blailder  ...  62  0  73  0 

CorK  ami  Belfast  do  ...    0  0  0  0 

Firk'U  ai  d  keg  Irish  ...  60  0  80  0 

American  &  CauAJlian    0  0  0  0 

Cask  do               do           0  0  0  0 

Pork — Amer  S:  Can..  pr.bL    0  0  0  0 

Heef^Anier. &  Cati.pr.tc.    0  0  0  0 

Chee«c— l.dain „,..  70  0  72  0 

Ooud 64  0  58  0 

tantci    0  0  0  0 

America 68  0  (M  0 

Sice — July  free 

Be  iiaU  wnlie percwt    9  9  14  0 

Do  cugo   8  0  t  6 

Madni 10  6  11  0 

Arrncan,  Kanjoon,  4c..,..    8  «  10  e 

J«>a   0  0  0  0 

Saltpetre— 

"tngnl per  cwt  28  0  30  6 

Bombay  and  Madras ...    0  0  0  0 

Kngllsit,  relined  34  6  34  0 

Nluatootsoda.. 16  e  le  0 


Sagfo — duty  44d  percwt  s  d  s  d 

Pearl percwt  16  0  20  6 

Seeds— Caraway...pr  cwt  36  0  38  0 

Canary per  qr  41  0  60  0 

Clover,  rr4  ,,. percwt  47  0  64  0 

white   70  0  88  0 

Corander   24  0  25  0 

Lin-eed,  foreign,  ...  per  V  57  0  63  0 

Bombay  0  0  0  0 

Mn-tard,  brown, ..per  bash  13  0  16  0 

white  8  0  0  0 

Rape  per  last  of  10  qra  ...£30  0  32  0 

Silk— duty  free                   s  tl  s  d 

Surdah '. per  lb  24  0  23  6 

Gi>8simbu2ar ;  14  6  27  0 

Gonatea  13  0  28  6 

Comercolly 12  6  25  0 

China,  T.<atlee 23  0  31  8 

Taysiam 18  0  27  8 

Canton 18  6  23  0 

Raws- Wliite  Novi 42  0  46  0 

Fossombrone 34  0  38  0 

Royals 32  0  36  0 

Milan  32  C  36  0 

Organz'nes — 

Piedmont  22-24 42  0  49  0 

Do.        24-28 42  0  49  0 

Milan  &   Bergam  18-20  41  0  50  0 

Do.               22-24  41  0  50  0 

Do.               24-28  41  0  50  0 

Do.               28-32  41  0  50  0 

Trams— Milan,  22-24  39  0  4fl  0 

Do.          24  28  39  0  46  0 

Brutias— Short  reel 39  0  4.>  0 

Persians  11  6  14  0 

Spices— Pei.per,  duty  free 

Malabar,  &c per  lb    0  6J  0  7 

Eastern  0  6i  0  6i 

White  11  19 

Pimento,  duty  free 

Mid  and  good perlb    0  3|  0  3J 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  6  3  9 

Malabar  and  Telliccerry    2  8  3  0 

Cassia    Lignea,    duty 

free per  cwt  88  0  90  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  6}  1  6 

Zanzibar  and   Bourbon    0  8  0  7 

Ginger,  duty  fr.-e 

E,  India,  cum ner  cwt  36  0  37  0 

Do.  Cochin  Sc  Calicut,.  42  0  115  0 

African    40  0  41  0 

Mace,  duty  fn-e per  lb    3  4  4  6 

Nutmegs,  duty  free  2  10  3  10 

Spirits— Rum,  duty  lOs  2d  per  gal. 
Jamaica,  per  Kal,,  b(md, 

16  to  26  0  P  3  4  3  6 

30  to  35   —    3  8  3  11 

fine  itiarkfl  4  2  4  8 

Dem'rara,        proof 19  1  11 

Lee*vard  Island  —  16  18 

East  India  — 16  16 

Foreign  —  14  16 

Brandy,  duty  lOs  5d  per  gal. 

Vintage  ofrjSJl  11  11 

t'^r^ ■'■""■■ « ?  "  0 

in  noQS    j^jggg  7  6  7  8 

Geneva,  common 2  4  2  6 

Fin« 3  0  3  2 

Corn  spirits,  pf  duty  paid  12  0  0  0 

Spirits  fo,b.  Exportation    18  2  0 

.Malt  spirits,  duty  paid    ...  12  0  14  0 
Sugar— Per  cwt— Duty  paid 
British  Plantation— Duty. 

grocery  yellow 5/3  32  0  36  6 

rctt  ring 4>',4/9&6/3  23  0  32  6 

Foreign  Muscovado,  low  to 

tiiic  yel.  grocery  ,,,5/3  32  0  36  6 

low  to  gd  roU...4/,l/9&6/3  23  0  32  6 
Mauritius,  crjstalised — 

Nos,  16  it  17  6/8  31?  6  37  6 

13  k  14  5/3  35  0  SB  0 

10ill2  —  31  6  34  6 

Syrups,lwtogdyel,l/9&.i;3  30  C  33  6 

lowto  fine  br  'Wn  .„4/&.4'9  24  0  ;<0  0 
Bengal,  Benarc-,low  to  fi«e 

white   6/3*5/8    0  0  0  0 

Datc,lw:olineyl„,4/l)Sc6/3  30  0  33  6 
very      low      to      fie 

brown  4/Sc4/9  23  0  29  6 

Penang,  superior  yellow  to 

goi.d  white br.ik&K  34  6  30  6 

lowtoHiieye.low.4/»&.o/3  30  a  33  6 

low  to  flne  brown...4/Si^V9  22  0  30  0 
Madras — 

crjstaliseJ  white 5/8  36  0  39  0 

low  to  fine  yellow...6/3  31  0  36  6 
Native,  low  brown  to  low 

yellow  4/&V9  22  0  27  6 

Jaggery    4/  22  0  24  6 

Slam  and  China,  low  to 

good  while 6;3Sl6/.^  34  0  88  0 

low  to  fine  yellow  and 

grey 4/9it6/3  30  8  S3  « 

browi iliAM  22  0  30  0 

Manila,  cinyed.cummoii  to 

good  4/  28  0  27  0 

Muscovado 4/  2J  0  26  0 

Java — 

low  to  good  wklle  ,.,  5/8  35  0  36  0 
low  to  fine  jcUow  and 

grey 5/3  31  0  34  6 

Havana,  >%hite,  above  No, 

18 —.0  0  0  0 

floretto,  Nos,  15  k  18..5«  38  6  37  6 

yellow,             12  i,  \V..&a  33  6  35  B 

—                  10  kH..—  31  II  ,33  0 

brown,            7  k  V..V;  2a  0  30  0 

Bahia  &  Maroim,  low  grev 

to  good  white    Jvi)  30  6  34  6 

low  to  fine  brown. ,t4W9  23  6  30  0 
Pernam,  I'a  1  aiba,^  Maceio, 

low  to  giHKl  whlt.„.5/3  83  r,  34  6 

yellow M)iito/3. 30  0  33  0 

low  to  fine  brown.-Vl&^9  25  0  30  0 


Refined — For  consumption   s     ^1  s     d 

8  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves  0    0  0    0 

Tillers,  22  to  24  lb    40    6  44    0 

Lumps,  46  lb ,39    6  0    0 

Wet  crushed  38    6  38    0 

Pieces 30    0  36    0 

Bastard  0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

8  lb  loaves  40    0  0    0 

10  lb    do     39    0  0    0 

141b    do      0    0  0    0 

Tillers  23  to  28  lb 39    0  0    0 

Lumps,  40  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards.,,,-, 22    0  27    0 

Treacle 15    0  17    8 

Duuli,  refined,  f.o.h,  in  Holland 

6  lb  1  aves 41    0  0    0 

10  lb    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed   34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f.o.li.  at  Antwerp 

4  and  3  Kilo  Laves  40    0  41    0 

Crnsifd,  1... 34    6  0    0 

Tallow — duty  free,  per  cwt 

St  Petersburg,  1st  Y  C.  43    0  0    0 

Tar— Stockholm...  pr  bri  24    0  0    0 

Ar  hangel 29    0  0    0 

Tea— luty  8d  perlb 

Munirigs  and  Oopacks 0    94  2    8 

New  Sc'SiiU's  Kaisows  ...    0    8  2    6 

Pakling  13  2    6 

Si>i^chougs 0  11  2    0 

Oidongs  0  11  2    8 

Sctd.Orge.Pek.(Foochow)    14  2    0 

.Scented  Caoers  (Foochow)     10  2    2 

Sctd.Orge.  Pi  kof  (Canton)    0  10  2    6 

Scented  Capers  (Canton)...    0    9  3    0 

Fl  iwery  Pukoe,  fine 2    9  3    0 

Gunpowder,  Fychow  aud 

Moyune,  finest  3    2  3    8 

Imperial,  Pingsuey,  finest    2    2  2    6 
Y.)ung  Hj  son,   Pingsuey, 

finest 2    2  2    6 

Fychow  &  Moyune,  finest    3    6  2  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    aud 
Hewn  Wood — Dantzic 

&  Memel  fir., .per  load  50    0  95    0 

Riga  fir   65    0  67    0 

Swedish  fir 46    0  53    0 

Canada  red  pine  80    0  95    0 

—  ycllo  wpine,large  90    0  130    0 

—  —        small  86    0  90    0 
N.Brnawk.&Can.Bd.pine  90    0  lOO    0 

Quebec  oak    120    0  126    0 

Baltic  oak  75    0  135    0 

African  oak  170    0  190    0 

Indian  teake  280    0  300    0 

Wainscot  logs  13  ft  each  <iO    0  110    0 

Deals  &  Sawn  &  Prepired  Wojd— 

Norway.Petersbgsland  £10    0  12  10 

Swedish g  10  I2  10 

Russian  g  10  14  10 

Finland    g  16  7  15 

Caua  la  let  pine 18    0  22    0 

—  2nd 12    0  15    0 

American  spruce  8    0  8  15 

Dantzic  deck,  each  17s  0  -278  0 

Staves — 

Baltic,  per  mille £180    0  220    0 

(^.u-bec,  per  standard  do.  90    0  92    0 

Tobacco— dy3/plb45pot.    s    d  s    d 

Maryland,  per  lb,  bond 0    8  0    9 

Virginia  leaf 0    6J  0  11 

—  stript ,.. 0    74  0104 

K'^ntucky  leaf  0    44  0    9 

—        stript    07  0  10 

Negrohead  duty  ^6    11  2    6 

Columt)ianlf.duty3/&5pc    0    74  2    2 

Havana   16  6    0 

—  cigars,  bddutyo/...    6    0  32    0 
Turpentine— per  owt 

Anioncun  spirits,  v\th  cks  33    0'  0    0 

Frencii  do  0    0  u    0 

Wool— English — per  pack  of  240  lbs 

I'lei'.es  S.  Down  hogs. ..£31   10  33  10 

Half-bred  hogs 21  IC  22    0 

Kent  Heecea  22  10  3.i    0 

S.Dowuewcstfcwethrs  19    0  20    0 

Leicester  lio   32    0  31    0 

Sons- Clothlng.picklck  19    0  20    0 

Prime  16    0  17    0 

Choice 16    0  16  10 

Super   14    0  14  10 

Combing— Weter  mat  22    0  22  10 

Picklock  19  10  20    0 

Cainmsii   18    0  19  10 

Hog  matching 23    0  23  10 

Pick!  ck  matching..  19  10  20    0 

Snpir                     ..  18    0  19  10 

Colonia  — rer  lb                    s    d  s    d 

S><iney.-Fleece&iamb...    16  2    6 

Scoured,  dtc 16  2    8 

Unwashed  0    0  11 

Locks  and  pieces  10  18 

Siipc  and  skins 12  18 

P.  Plilllp-Fleecj  *  iaiiil)    16  2     5 

bcaured,  &c 17  27 

Unwashed  0    9  14 

Lttcks  and  pieces  14  2    0 

Anilaidc-Fleeco  &  lamb    13  1  11 

Sc  'Ured,  &c 16  2    3 

Unwashed  ...  0    7  14 

Locks  and  pieces  „,    .     0  10  16 

V,  D.  Ld-llecceStlarab    14  2    2 

Scoured,  &c 15  2    0 

Unwashed  0    9  11 

Locki  and  pieces  10  17 

Cape  G.  Hope — Fleece 

an  1  lamb 13  1  10 

Scoured,  £c 16  3    5 

Uuwasliou  0     84  (f  21  i 
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RAILWAYS, 
OssnrAiT  8bab«»  asd  Stocks. 


Autho-  i  £ 
rised  § 
Issue.     X 


Name. 


2022460; 

429+4:il/ 

9SS,52 

«594tWf 

28773 

873600/ 

7000O 

3131740/ 

S3.i022S/ 


t.i;;"' 

1159275; 
1169276/ 

460000/ 
410000/ 
4280868/ 

iiKierin 

!/:-n:/'i 

829-i017( 
30992199 
77•>«t>8^( 

Si:  liirii) 


Stk  100 
Stk  100 
10  '  8.6 
StklOO 
21)  20 
#tk  100 
20  20 
StklOO 
StklOO 
<-klO0 
S^IOO 
.-tk  100 
SlklOO 
StklOO 
StklOO 
StklOO 
StklOO 
."tt  100 
-■'k  100 
-tk  100 
>tk  100 
Stk  100 
8tk  100 
Stk  100 
sr<  100 

<:k  100 

S;k  100 

Stk  100 

10     10 

Sik  lOO 

10 

100 

.  100 

100 

100 

100 

.  100 

.  100 

.  100 

;  100 

100 

.  100 

,  100 

100 

;.  joo 

20  :  20 
stk  100 
StklOO 
10  I  10 


Bristol  and  Exeter 

Cale  onian  

Do  Ordinary  New  is'Ud  at  £7 

Cambrian 

Cor  W.-11  

IiuMin  ard  Belfast  Jaiiction  ... 

Ea.t  London 

Glasgow  and  South- Western  ... 

Great  Eastern 

r>0  East  Anglian  No.  2 

Great  North  of  Scotland  

Great  Northtrn  

Do  A>  A  rfcvesnoovd. 'til  j 
Do  B  f  6  %  has  been  paid  B   ( 

Do  18fi9 

Do  1870 

Great-'outhemA  Westm  (Irelnd) 

IGreat  Western,  Con80lC>rdinar\ 

Highland  

Lancashire  and  Yorkshire    

London,  Brighton,  &  S.  Coast... 

Lon.,  Chat.,  &  Dover.  Arbitratior 

London  and  Nonh-Western 

I>ondon  and  South-Western 

Manchester,  Sheflf.,  J:  Lincolnsl 

MetropoHtHn ■ 

Do  Prtd.  (Defdrecvgnodiv) 
DoDeM  Vti'8%ispdtoPrf/ 
Do  Redeemable  

Metropi  litan  District 

Metropolitan  &  St  John's  Woo' 

Midland 

Do  Birmingham  and  Derby... 

Monmouthshiie  

Norih  British  

Do  E.llnlrargh,  Prth,<SDndii 

North-Easteni  Consols 

North  London 

North  Staffordshire 

Rhymnt  y 

Shropshire  Ui.ion  

South  Devon    

SoKth-Eastem 

Do  Prfil  (I  Vfdrecvgpodiv) 
Do  Defd  Vtil6%ispdtoPrfl" 

Staines,  Wokingham,  A  W(  kin^' 

ITiillVale  

j'Waterford  and  Central  Ireland 

iWhitby,  Redcar,  &  MiddleslMro. 


112 
113i 

as 

6 

"i 

12« 
48t 


142 

166 


114 
112} 
122 

167 

24i 
147J 

106i 

62 

95 

28 

lo! 

30 

lisj 

115 

116 

75 

45 
167 
133 

78 

79 

74 

72 
101 
124 

80 

IH 
175 

25 

75 


IhitPhSLESCK  Shares  a^d  Stocks. 


1109560/]  .•JtklOO 
875000/1  S!k  100 


.■:  100 
;  100 

„■ .  .,,  all 

ISeiSui]  stk  100 

(100  loo 

546641.';         { 

<  ICO  :  411 
960a00r  Si  k  100 

neoooo/'  .stk  loo 

641817'i  Stk  100 
132380;,  Stk  100 
3<jOOOO/  SikilOO 
&I01W1I  stk  100 
121)82«2.'  Sty  100 
7.50O1X)/  Stk '100 
8IO11OO;   8lk;I00 


14S 


111 
110 
129 

lfl« 


StkilOO 


1000000 
676,«.,     ^-L  I,.. 

2!):i' 

182S1!' 

4i:i«2-.,, 

10017187  stkilOO 

4»'>6lXI  Khi  I  all 

791111,1  <t-  'ni, 

W: 

S877 

6:i,-i- 

398-.;, 

ICl'  : 

3»3.(..-,.   ..:, 

2620i«  Stkiloo 

220000/  Stk  100 

17783/1  8tk!l00 

220000/  Stk  100 

rOOOO/l  Sik  100 

71277/  Slk  100 

4ri<tx)o/i 


87200fl( 
172SOU 


Stk  lOfl 
«    all 


SMHM  ^SlkjlOO 
628)0   10       6 

2eoaoi  SiklKJO 

I7l<eu(<3Ji  RUllU 
1287416/1  Slk;iOO 


wj  I. . 

17»I- 
Ur 
4C0<. 
10««' 


Bristol  and  Exeter  4%  93 

Caledonian  6%,  No.2 

Do  Scottish  N.  E,  4i% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

j    Do  do  Midland 

I    Dodo  Dundee  and  Arbroath... 

Cornwall  4\%  guaranteed    

Glasgowft  Sth.  Western  gua.  6% 

Great  Eastern,  6%  Metroi>olitaii 

j        Stock,  scrip,  issued  at  106... 

j    Do  do  do 

I    Do  E.  Counties  Exteiu  No.  I 

!    Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

j     Do  Norfolk  6%  Ext_  1846 

!     Do  do  6i%  Ext..  1847 

Great  Northem  &%    

Do  6%,  redeem,  at  10%  pm... 
Do4i%    do        do    do 
Do  5%      do       at  6%  pm  ... 
Do  Leeds,  Brad.,  A II  alifax.e% 
.rtatN<.rtho(  Scotia-  d.  1st pref. 

■;rc«i  Slh.  4  Ws'.  (Irelanil)  J% 

'.Jt.W.— Rcr.t-chargeperg;.a.5% 
Do  Consolidated  guaraiL  6% 

Lancaster  and  Carlisle,4i% 

Lancashire  and  Ycrkahire  6%.,. 

Do  Bamslcy,  W  3s  10d%  

Do  6%  (East  Lancashire) 

Do-H%  (Black'  um  purchsf.-J 

'  .ondon  A  lirlghton,6%  gua.,No.1 1)11 

Do  6%  do    No.  2  111 

Do  «%  do  ....„ „..|13() 

Du6%do    No.  4  109 

Do  7%  do 142 

Do  6%  do  (W.  E.  &  C.  P.)  ...1125 
Do  4'!<,  do  1859 1  90 

I>ondon&N.W,CANuneaton6')(,,'119 

London  &S.W.,7%,l«te3rdShrs.'162 
Do  (I'ortsmuih.  [)eri>et.  anns.)'  ... 

Muncl, eater, Shef ., /b  Liacoln.,6%  1 30 
Do  do  do         £6     H| 

Do  do  do     3}%i  70 

Do  do  redeemable  6% :    tjj 

Miland  Consolidated.  6% Ii42 

Do  do  Bristol  ft  Blrming,,6%,|.'j6 
I>odo4i%  redeemable >|c)S 

l»,.  ,u.  .1",-.    lrr,-,i«...nable  1(^ 

en,  4%...!  97 

1    113 

ill 

.% 118 

a<iU,d4%    96 
109 


116J 
1161 

136 


Kl5 


.■m.n,t% 


136 


RAILWAYS 

. 

Prkfsrek-ce  Shares  ahb  Stocks -Contlnaed. 

Antho- 

0 

^i 

lisfd 

a 

2 

ui'c 

Issue. 

X 

a. 

=  0. 

481300'!  Stk 

100 

Sotith-Eastem  41%    

.•• 

603000/  Stk 

100 

Do  fixed  4i%    _ 

Stk 
200000/  Stk 

100 
100 

Taff  Vale,  No.  1 
Waterford  &  Cer 

17'1 

tral  Ireland,6% 

Pkefefesce  Sharks  &  Stocks,  with  Dividekps  Con- 

tingent OK  THE 

Profits  of  pach  Skparate  Year. 

746180/ 

StkllOO 

Caledonian,  4^%  guaranteed*... 

1113070/ 

Stk 

l(K) 

Do  Scot.  Central,  min.  7  %... 

1S.5 

343400/ 

Stk 

100 

Do  do  4i  %  irredeemable*  ... 

620000/ 

Stk 

100 

Do  4  %  convrtible,  issued  atSO 

647991/ 

Stk 

1(X) 

Great  Eastern,  4i  %.  1881  ...> 
Do                    4  %.  1882  ...]■ 

97 

336000' 

Stk 

100 

1122600/ 

StklOO 

Do                    6    %,  1862  

105 

1240000/ 

Stk:10C 

Do  New          6    %,1S63  

104 

316900/ 

StklOO 

Do  do              6    %,  1864 

103 

360000/ 

StklOO 

Great  Northern,  5  %,  irredmble 

1076000/ 

Stk  lO; 

Do  Permanent  6  % 

200000/ 

Stk  1'<I 

Do  Boston  and  Sleaford,  4}  % 

... 

5016991/ 

Stk  100 

Great  Western— Con3l.Pref.6% 

114 

482050/ 

StklOO 

Great  North  of  Scotland 4i  %,  A 

218030/ 

S'klOO 

Do  4i  %  pref.,  B 

613650/ 

Stk  100 

Highland  A,  44  %  

101 

400000/ 
302600/ 

StkllOO 

Do  B,  5  % 

108 

Stk 

100 

Kent  Coast,  6%  B 

125120 

«i 

M 

Lancashire  &  Yorks.,  New  4  % 

7j 

650000/ 

Stk 

100 

London,  Brig-ton,  «;c.,4i  %,  185S 

98 

94717 

Stk 

1(K) 

Do           do         4i  %,  lais 

(•8 

133900/ 

Stk 

100 

Do              do            4    %,  186C 

89 

716000/ 

Stk 

100 

Do              do            4i%,1861 

98 

944000/ 

Stk 

100 

Do              do            4i  %,  186S 

97 

830970/ 

StkllOO 

Do              do            6    %,  1886 

107 

16613,36' 

Stk 

100 

Do          No.  6          6    %,  1866 

106 

409656/ 

Stk 

100 

Do          No.  7          6    %,  1866 

104 

4604183/ 

>tk 

100 

Lon.,  Chat..&o.,Arbitratn,4i% 

62J| 

M2S576/ 

Stk 

100 

London  and  North- Western  6  % 

119 

240000/ 

Stk 

100 

Do  Bedford  and  Cambri.lge... 

95 

300000/ 

Stk 

100 

Do  Shrewsbury  &  Welsbpo  >1 

95 

860000/ 

Stk 

100 

Ix)ndon  &  South-Western,  ti  % 

105 

15l»0(Kl/ 

Stk 

100 

Do                 00                 6    % 

lis 

46857 

10 

10 

Manchster.Shir,SLinc,6%  1866 

m 

300000/ 

Stk 

100 

103 

IflOOtXl/ 
6000(X)/ 

Stk 

100 
100 
100 

Do  New,  6  % 

Do  5  %,  1869 

Metropolitan  Di 

lO'l 

103 

1600000/1  its 

strict,  6  %  

60 

640000/  Stk  100 

Midland,  A  6  %  preference 

116 

500000/,  Stk  100 

Do        B  5  %  preference 

116 

...       :  Stk  100 
...       '  Stk  100 

Do        C  5  % 
Do        D5  % 

116 

116 

126227    22  '  22 

Do  6%  opt.  to  con.Aug.3l,lS72 

32 

1'26000    16  ;  16 

Do  5%  opt.tocon.  AugJl.1873 

22 

146100    20  )  14 
275000/  Stk  100 

Do  5  %  do 

16V 

North  British,  E. AG, No  1,6%* 

no 

296820/!  Stk  100 

Do  £10  guaranteed,  1361 

no 

650000/  Stk  100 

Do  tdln..  P.,  &  D.,  2nd,4%... 

••• 

401209S  Stk  100 

Do  EJinb.&Gla8.,No.  2,  6  %• 

no 

350000/  StkjlOO 

Do  Noith  British,  5%,  1862... 

no 

657000/1  StkllOO 

Do  E-iinb.&Glas.,  No.3,  6  %• 

104 

2405669/i  Stk  100 

Do  Kdin.  .t  Olas,  Ordy,  4i  % 

99 

1869000/ 

StklOO 

North-Eastern,  4i  %  redeemb'e 

105 

636000/ 

Stk  100 

Do  Stockton  &  Darl,  Class  D* 

2613000/ 

StklOO 

Do  6%  

106 

1666661 

8       6 

Do  New  6/  shs  6  %  Con  Jan.'76 

91 

700000/ 

Stk  100 

Vtnh  London,  4^  %  (max  6  %) 

605000/ 

Stk  UK) 

North  StalTordst 

ire,  5  %  

111 

ISRl 

300000/ 

Stk 

100 

South-Eastein,4J%,  1869,  No.2 

1200000/ 

Stk 

100 

Do                   4i%,  1862,  No.3 

691600/ 

Stk 

100 

Do                  6%,  1861 

700000/ 

Stk 

100 

Do  6  %  Charing  Cross,  1863... 

... 

26820/ 

stk 

100 

Do  5  %  18M 

... 

•  Failure 

of  full  dividends  in  any  given  i-year  not 

0  be 

made  good  out  of  the  promts  of  any  subsequent  i-year. 

LisKS  Lkaskd  at  Fixed  Restals. 

i 

3 

si 

Name 

Leasinar 

Companies, 

h 

IS 

Stk 

100 

Birkenhead  

L.*N.W.40.W 

97 

100 

nil 

Do  1^  'X,  Ptcf 

Do  

Stk 

100 

Lon.  «  N.-W... 

OS 

Stk 
Stk 
Stk 

Stk 

100 
100 
100 

100 

Chester  a  ul  Holvlii  ad  ... 

Do  

Do  6J 

Do6')(, 

Clydeada 

it .'. :..;.. 

r»r.  

126 

j    Do  

e,  guaranteed...  Caledonian    ... 

Stk 

100 

Colchester.  Stonr  Valley  E.  Un.  t  0.  K 

Stk 

100 

Dandee,  I'e'th,  A  Abi  rd.J.  Colclonian    ... 

70* 

Stk 
Stk 

100 
100 

Do  Pre 
Do  1st 

Do  

Do  

Class  Preference 

Stk 

100 

Eas'  Lln'Oln  guar.  6  %... 

Great  Non  hem 

138 

2.5 

a'l 

Gloster  and  Dean  Forest 

Great  Western 

Stk 

100 

Gt.  Kai>tern,Ncwm.*c.6% 

Great  Entern. 

... 

Stk 

100       Do  E.  Anglian  B  6  %... 

Do  ,. 

Stk  100      Do  do 

S  7  %    

Do  

Do    

StklOO       Doco! 

Vo.  1,6%    

HI    all    Hull  sr.,! 

.Selby   

Nnh.-E.-York 
Un  ft  N.-W... 

Stk  100  Lancattei 

r  and  Carlisle  ... 

255 

MkllOO   London  and  Blackwal  1... 

areai  Eaatern. 

104 

StklOO       Do  11  %    

D> 

104 

StklOO    Umdoii  end  Greenwich... 

South-Kastern 

64 

Stk:  10,)  ■    Do  f  re 

Do  

Peto  nnri  Co.... 

Stk'liX)   London,' 

"llbury,*  South. 

110 

.StillOO    Lowe.toft  gut.  4  %    

Great  Kastorn.. 

StklOO        Dort'i. 

Do   

Ml,il,ind 

Stk'lOO 

Midland, 

llradford,  Prel. 
,ck,  6  % 

98 

htk  100 

IX,  .Vial 

Do   

L..  (;..  di  Dr.... 

StkllOO    MI'l  Kent 

(Cray  Line)  ... 

to  [all    Northern  4  Eas'ern,  6  %iOre»l  Kakt«m.i 

67 

60  :  all       Do  6  "(, 

Do  

N.-E.— Morwk, 

Stk  100    .\ortli-l:,i 

tern  — Hiirtlenl 

Kik  l(Vl  Isorth  ,v  Sth,-U'c«t.  .luiic. 

LSi,NWlI.lkNL 

56 

" ^     "      •■  Ai.crp.|.ref.6% 

>  uilntmuin  \l  %  ... 
,-.  tt  Grantb.  K4C 

Midland 

Do  

106 

GnatNorthem 

97 

4u 

lUi    1 

tt<!t, 

ou  m 

nd  Wjira  .._..„ 

L,*K,W.*UY 

«» 

RAILWAYS. 
Likes  LsAsin  at  Fixbd  Rentals— Continued. 


Name. 


Leasing      |.=  5 
(..ompanies.    ziA* 


StklOO  Royston,  Hitch.andSliep 
StklOO  iShrewsbury  and  Hereford 
10  ;  all  Shrewsbury  and  Hereford 
Stk  100  S.Yorkshire  &  River  Dun 
Stk  100  j     Do  4  %  guaranteed    ... 

Stk  all  ,    Do  5  %  guaranteed 

Stk  100   Victoria  Statu,  i  Pinilico 

StklOO   West  Cornwall    

20    all    West  London,  Class  A  1 

20  I  all  i    Do  I  lass  B } 

20    all  i    DoC  assC -. 1 

Stk  100  IWeymouth  *  Portland  ... 


OreatNorthcrn  133 
LiN-W.fcP.W.  137 
LSN-W  &G.W.I  ... 
.Mane.  cS;  8heff.ill3 

Do  !  ... 

Do  I  ... 

nt.  Wstrn.,&c.!  ... 
Aasociatd.Co.'s!  80 
W.  Lon  Ex.  ( 
Lon.&N.-W..i 

&G.  W {_•     9 

G.  W.  &  S.-W. 


.0.8    ou 
X.  Ci  ... 

..  I     9 


DxBXNTURE  Stocks. 


Autho- 
rised 
Issue.  I 


100000/  stk 

270000  ... 

832673/  Stk 

16000001  Stk 

2976000/  Stk 

2836275/  Stk 

1576000/  Stk 

668253/  Stk 

2712653/  Stk 


2079716/ 

lOOOtXV 
1009297/ 
130623* 

687160/ 
6233058/ 

6826.50/ 
2836757^ 

310830/ 
1000000/ 

300000/ 

372266/ 
60000/ 

28326  { 

950000/ 
1120290/ 
1001317/ 

244073/ 

292694/ 

202027/ 
1001840/ 

811457/ 

191016, 
67980/1  Stk 

6000(X)/  Stk 
4359263/  Stki 

335000/1  Stk! 


Name. 


Cornwall,  guaranteed 4i%  108 

Bast  London 6  %    ... 

Great  Eastern ;. 4  %    ... 

Do  A 6  %  117 

Do  B,  1867,  redeeinable...6  %  118 

Great  Northern   4  %  102 

Great  Western 4  %  102 

Do  4J%  104 

Do   4i%  109 

Do  6  %  119 

Highland  4i%  104 

Lancashire  and  York5hire...4  %  102 

London,  Briirhtou,&c 4  %  100 

Do  perpetual 4i%  106 

Lond.,  Chat.,  ft  Dover  Arb.4i%  103 

Do  B  4i%  100 

London  and  North  We3tern4  %  103 

Do  do  3i%    ... 

London  ft  South  Western  A.4  %  101 

Miinchester  Shetlield,  ftc...5  %    ... 

Do  do  41%  106 

Metropolitan    4  %    99 

Do  4^%  105 

MetropoIiUm  District 6  %|124 

Midland 4  %  103 

Do  4i%il06 

Do  4i%il09 

North  British,  E.  P.  ft  D.  B.5  %    ... 

North  Ea«..ern 4  'ki'l02 

Do  41%  109 

North  L-ndon  44%  108 

South  Devon    5  %|115 

South  Eastern  Perpetual  ...4  %j  ... 

Do  do  1867 6  %  118 

Do  do  1868 6  %  101 

South  Yorkshie,  ftc .4i%|l07 


British  Possessions. 


309900 

6131336/ 

62613 

601X100/ 

600000/ 

60000/ 

37000 

136000/ 

112000/ 

100000/ 

1000000/ 

25000 

320000 

21013650 

1500000/ 

416000/ 

9600 

3426141/ 

600000/ 

270600 

2919250/ 

1733947/ 

788722/ 

8349.151/ 

13716360 

9391 

8686 

46074 

603000/ 

624500/ 

360000/ 

60000 

426000/ 

169700 

547600^ 

760000 

1018200/ 

2050002 
66000/ 

6060130/ 

1000000/ 

50(«H)0/ 

1710 

41415 

10694 


236<100 

210000 

285000/ 

4000000/ 

60<X»)/ 

93W(ac)0/ 

71000 


l(X) 

100 

KXI 

100 

Stk 

100 

10 

10 

i(K) 

100 

Stk 

100 

Stk 

100 

20 

2/8/9 

Stk 

100 

l(K) 

100 

1(K) 

all 

Stk 

100 

2<l 

20 

Stk 

100 

Htk 

100 

Stk 

100 

100 

100 

10 

10 

Stk 

100 

100 

100 

all 

100 

ino 

l(K) 

100 

100 

100 

100 

100 

Stk 

lIX) 

20 

12 

20 

6 

20 

2 

Stk 

100 

Stk 

100 

Stk 

100 

20 

2 

atk 

100 

201 

201 

100 

100 

100 

100 

100 

100 

100 

68 

100 

all 

100 

100 

Stk 

100 

stk 

loo 

Stk 

100 

2 

2 

20 

6 

60 

60 

100 

100 

100 

100 

100 

all 

100 

UK) 

Sik 

1(K) 

10 

6 

Htk 

100 

Htk 

l(K) 

100 

•II 

Atlantic  ft  St  Lawrence  shares 

Do  8%  Sterlins-  Mort.  Bonds 
Bombay.Baroda  ft  C.Indiag.6% 
Buffaloft  Lake  IliiroiiPreference 

Do  do  64%  Bonds,  1872-3-4 

Cape,  guaranteed  6% 

Carnatic,  Lim.,  guaranteed  5% 

Do  do,  Isaue<i  at  12s  pm 
Demerara 

Do  7%  perpetual  [reference 
DunediH  ft  P.  ChalMier8,Liin.,5,„ 
Eastern  Bengal,  guaranteed  6% 

Do  io         6% 

Do  do  4  %  Debentures , 

Ea  t  Indian,  f;uaranteed  6  %  . 

Do  Irred'-emaMe  41  %  Deoe 
Eriropean&N..\  ..6%  1  Mr-  .Bd.l898 
Glasgow  and  Cape  Breton  {Nova 
Scotia)  Coal  k  Rail  Co,  Lini 
Grand  Trunk  of  Cana  a 

Do  Equip.Mort.Bds.l  chrg.6% 

Do        2nd        do  Scrip 

Do  1st  PTefe72n;e  Bonds. ., 

Do  2nd        dj  , 

Do  3rd        .lo       Stock 

Do  4th         li.i  do 

Great  Indian  i'ejiiosula,gna.6% 

Do  New  do  6% 

Do  New  do  6% 

Do  New  do  6% 

Do  4%  Debenture  Stock 
Great  South.  o(  India,  guar.  6% 

Do4|% 

Do 

Do  41%  I'l-riii-tual  Debenture.. 
Groat  Western  .f  i  aila'la , 

Do  6%  Bonils,  payable  1873. 

Do  61%     do         do       1877-8 

Do  6  %     ilo  do       1890.., 

Do  6%  Prof.,  tssoeii  at  80,  con, 

(wlien  pair!  up)  till.I.in.l  1880 

Intcniatnl  Bridi.-e,0  %  Mort. lids 

Do  6  %  Mon.  I'rcf.  Share  do.. 
(Secured  by  G.  Tr  rik  CitnadaCo.) 
Madras,  guaranteed  5  %  

Do  do        4J%  

Do  do        ii%  

Do  do         8%  

DoI87I,       do         5%   

Melbourne 4  llnl.ior.'sUay  Unit. 

Do  6%  Bonds.  i,nv,iblcl880... 

Do  6%     do  do       1896... 

.Midland  of  CiiMi  lu,  Sllg  KiMrl 
.N.of  Canxio,  o'fi,  !•■  pref.Bnda. 

Do  '.■•„.  2nd        do 

Uudeft  ItoMlkinid.  guar.6%  ... 

Uo  .hares  6%  *• 

Po  Niilhalee        6%  ... 

Sclnde,Punjauli,,t;Dellii,Ku«.0% 

Wellington  (trey  ^  Itnu'e  Uy  of 

Canada  7  'ii.  Uda,  Ist  Mort. 


971 

102 
107 
6} 

92 

91 
1064 

3/ao 


110 
90 

108 


110 
106 

77 

101 

19 
101 

98 

73 

»1 

4.'5 

261 
1081 

12! 


10«1 
101 


104 
211 
102 
102 
107 


1071 
103 

98 

l\ 
62 

97 
86 
94 
90 
1061 

ei 

loitt 


96 


1038 
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RAILWAYS. 

FOBEIGH  RaILWATS. 


Autho- 

<t 

rised    !  ^ 

s 

luue.  I  S 

c 

60000;  10 

all 

80000   20 

Rll 

42600     6 

all 

81670    10 

8ll 

16000    10 

in 

60000   20 

nil 

16904   60 

26 

4870   00 

nil 

60000'  16 

all 

69760-  18 

nil 

116000   20 

all 

10000   20 

'    8 

32(X»   20 

fi 

600000 

20 

all 

17500 

10 

IS 

lOOOOC 

20 

all 

112600 

20 

all 

60000 

20 

all 

26696 

20 

all 

-    10000 

20 

all 

626000 

16 

all 

16000 

10 

all 

6000 

10 

all 

11260 

10 

all 

47600 

20 

all 

677600 

20 

all 

300000 

20 

all 

80000 

20 

all 

60000 

20 

10 

92000 

5 

all 

38000 

4 

all 

31000 

20 

all 

17000 

10 

all 

100000 

20 

all 

760000 

20 

all 

13400C 

20 

all 

16260 

10 

al! 

40000 

20 

all 

26767      8} 

all 

20000    10 

all 

300000 

20 

all 

Name. 


Antwerp  and  Rotterdam 

Bahia  .t  San  Francso.  L.,  g.  7  % 

Belpian  Eastrrn  Junction 

Buenos  Ayres,  Gt  S'^uthern,  L. 

Do  AiuiifcTiindlKCarmcnSci') 

fcntral  Arscniinc  L..  sn«.  7  % 

Centrnt  Uruguay  of  Monteviedo 

Copiapo 

Dilnahurg  &  Witepsk.  L,  Scrip 

Do  Ropristered 

Dutrb-Hhenlsh    

Do  New    

East  Argentine,  Limited,  g.  7  % 

Kastern  of  t'rance 

Europn.  CentrL  Rail.,  L.,  Istiss 

Great  Luxemboure* 

Leniberg-Czernowitz.  Limitt  d. 
guaranteed  7%,  lst&2ndis8. 

Mexican,  Limited   

NamurifeLiC'.'e.gual    By  the  t 

14f  per  annum...  V  Belgian  < 

Do  gua  6  %  Pref  J  Governt.  (. 

Northern  of  France   

N.  Rail,  of  B.  Ayres,  L..guar. 

Do  Deferred 

Norwegian  Trunk  Preference... 

Ottoman  (Smyrna  to  Aidin) 

Paris,  Lyons.  &  Mediterranean 

Paris  and  Orleans 

Recife  &  San  Francisco,  L.,ff.7% 

R-iyal  Sardinian 

Roval  Swedish 

Do  7%  

?ambre  and  Meuse 

Do  5^  ^  Preference  

San  Paulo,  Limited,  gua.  7  %... 
South  Austrian  ft  Lomb.-Venetn. 

Southern  of  France   

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  6i  %  Preference  

Western  A  N.- Western  of  Franci 


23 

20J 

3 

134 

121 


19 

is;- 

21.i 
12 
3 


RAILWAYS. 
F*BEiQH  Railway  Obligatioks — Continned. 


84J    81} 


FoKEitiK  Railway  Obligations. 


Redeem 


Yrs.  At 


Name 


Antwerp  and  Rotterdam...  3  %i  ... 
Bucharest  <fe  G-iurgevo,  gua 

by  Danub.Prncpalties  7  %!  98 
Central  Argentine,  1st  iss.  7  %  106 
C.Urugiuiy  Monteviedo  Sep  7  %  88 
Charkoir-Azft',gua.byRu8s5  %  94i 
Charkow-Krementschg,  do  6  % ,  94 


84} 

100 
20 
4 
20 

100 

100 

100 

100 

100 

20 

20 

20 
100 

80 
100 

20 

100 

4 


84= 

all 

20 
4 

20 

100  i 
iOO 
100 

all 

all 
100 

20 

20 

20 
100 

all 
all 

20 

100 

4 


Redeem 
Yrs.  At 


Name. 


20 
22i 
par 

100 
80 

100 
20 

100 
5 


Dutch  Indian,gua.byDutch 

Home  Government  ...  4^% 
I     Do  1809  45% 

Do  1871  6  % 

Eastern  of  France 6  % 

Great  Luxembourg 5  % 

Do 

Havana  and  Matanzas 7  % 

Do  1805   7  % 

Matanzas  and  Sabaniila...  7  % 
Mexiran,  Class  A,  Mortge  8  % 
Mi,scow-JrosIw,gU'*bvKus  5  % 

Natii^al  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Clarleroi) 3J% 

N'oi  th  of  Spain  Priority ...  3  % 
Orel-Vitebsk,  gua.  by  Rus  6  % 
Ottom^in(SmyrnatoAidio)  6  % 

Dodo  6  % 

Pari8,Lyon«,&Mdittranean  3  % 
tieciff&tf.F.(Pern)Jlyl873  7  % 

Royal  Swedish , 5  % 

Sagua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878   6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Austrn.&Lomb-Veiietian3  % 

Do  1871  Strip  3  % 

Southern  of  France 3  % 

South  Italian.., 3  % 

Tamboff-KozlofT,  guarntd.  6  % 
Westrn.  &  N.-W.ol  France  3  % 


79 
79 
100 

"35 
19J 
67 

82 
81 
83 


8i 
94 
49 
80 
114 


103 

103 

102 
104 
lOi 
114 
«l 
88 
114 


BRITISH  MINES— Continued 

. 

Autho- 
rised 
Issue. 

1 

Paid. 

Name. 

Closing 
Prices. 

5010 

1120 

612 

6138 

"e 
"k 

3/11/3 
10/6/7 

u 
e{ 

ims/s 

all 

9 
all 

3 

1 
10 

474 

6i 

45? 

7/1^/6 

9 

6i 

North  Wheal  Crofty 

Providence,"UnvLeiant" 
Stli.  Caradon.  "StCleer" 
South  Condurrow 

1      'I5 
274    30 
230    250 

7        74 
224    274 
16      17 
60      65 

496 
12000 
6000 

^th.Whl.Franc'js    

Tankerviile,  Limited 

Tiu  Croft 

12000 

Van,  Limited 

374    424 

eooo 

110692 
3000 

West  Basset,  "Illogan" 
Wf-t  r'aradon,"Li8keard' 

400 

612 

612 

6000 

Wheal  Uaa-et, "Redruth" 
Wheal  Huller,"Redruth" 

116    125 
26      30 

84    94 

27L_324 

1024 
398 

Wl.MaryAnn,Menhemo" 
Wh.al  Seton  

COLONIAL  AND  FOREIGN  MINES. 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

60000 

12000 

3000 

1021 

12800 

612 

6144 

6000 

1906 

12.';00 

6908 

1024 

6000 

896 

9000 

40000 

4tX(j 

695; 


Name. 


Closing 
Prices. 


all 
100 

all 
93 
1 
24 

61 

ai4/8 

6 
3/9-0 

all 

40 
8/10/0 
6/4/0 
13/17/6 
4/10/6 
34 

84 
54,a7/0 


Assheton,  Limited 

Bronfloyd,  Limited   

Caegynon,  Limited  

Chiverton    

Dev9n  Great  Consols  ...; 

Drakewalls 

East  Basset,  '*IIlogan"l 

East  Caradon ; 

East  Grenvilie  ; 

East  Lovell I 

Great  Laxey,  Limited. ..j 
Gt.Wli-alVor,"Hi;l.toii", 

Herod's  Foot  ! 

Hingston  Downs  

Margaret,  "Uny  Lelant' 

Marke  Valley 

Mwyndy  Iron  Ore,  Liff. 

New  Seton 

North  Roskear  


34 
""4 

70 


25 
4i 
U 

15 

12 
6 

25 

ei 

171 

4 

n 


30 
64 

u 

16 
14 

7 
274 

74 
224 

44 

IJ- 


36000 

2 

all 

60000 

1 

(all 

70000 

1 

(all 

60000 

1 

1 

12500 

2 

ir 

20000 

20 

7 

20000 

24 

all 

20000 

10 

7 

21000 

6 

all 

10000 

20 

164 

76162 

1 

14s 

18500 

10 

all 

25000 

2 

all 

60000 

2 

all 

20000 

20 

all 

68000 

U 

1/3/0 

15000 

3 

all 

165000 

2 

2 

7927 

5 

3 

16000 

7 

all 

60000 

4 

all 

80000 

3 

all 

10000 

20 

all 

100000 

2 

1 

32000 

6 

all 

16000 

1 

all 

30000 

io 

all 

6OOO0 

1 

14s 

120000 

1 

all 

87183 

2 

all 

11000 

20 

174 

16000 

4 

all 

43174 

30 

28/0/2} 

10000 

10 

6 

76000 

1 

all 

46000 

3 

all 

At-iuiil  09,  L.;mued  

-Vlmada  &  T^rito  Coiisol. 

Silver  Miuin<?,  Limited 
Aiiglo-Artreutine,  I.im... 
A»;;lo-Italian,  Limited... 

\u8tralian 

AustrnUanUnitedQold,L 
Cape  Copper,  Limited... 
Colorado  Terrible  Lode 

M  iiiing,  Limited 

Copiapo,  Limited  ........ 

'on  Pedro.Nrih  dlRey,L. 
Eberhardt  S:Aurora,  Lim. 

Tortuna,  Limited 

f  f  omino  &  Bolivia  Gld,L 
General  MininK  Asi.,  L. 

Kapunda,  Limited 

Linares,  Limited  

Loudon  &  California,  L, 

Liisitanian  Limited 

Pacific,  Limited 

Panulcillij  Copper,  Lim. 
Pestarena  United  Gld.,L. 
Pontgibaud  Silver  Lead 

Mining-  and  Smelting.. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L. 
Rossa  Grande,  Limi.ed.- 
Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim. 
Sierra  UuttcsGoldMinig 

Limited,  Ordinary  ... 
St  John  del  Hey,  Lim. 
Swe'tland  Creek  Gld.,L. 
United  Mexican,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudriflmntna  ot'S.  AU''.,L 
'  Call  pcudtug. 


14 

2 

f   ^ 

1 

i 

i 

1* 

1} 

14 

2 

25 

26 

24 

2} 

2 

3 

019,0 

74 

84 

3 

Hi 

i 

4 

s 

9 

6/6 

8/0 

2 

3 

2 

24 

i 

It 

3 

84 

4} 

64 

i 

i 

19 

22 

1 

1 

7 

74 

i 

♦ 

6 

H 

9,» 

i 

1 

3 

•H 

IS 

19 

34 

4 

24 

34 

«4 

7 

4 

i 

1 

u 

OFFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

Arerage 

cost 
per  mile. 

Net 
Revenue 

past 
h"lf-year 

Dividend  per 

cent. 

Name  of  Railway. 

Week 
ending 

RECEIPTS. 

Traffic 
per 
mile 
per 

week. 

Aggr 
Recel 
Half- 

1873. 

egate 
pts  of 
year. 

Miles 

Passen- 
gers, 
parcels, 
&c. 

Merchn- 

dise, 
minerla, 
cattle, 

Total 
Receipts 

Same 
week 
1871. 

expended 
per  last 
Report, 

2nd  half 

1870. 

1st  half 
1871. 

2nd  half 
187L 

open  in 

1871. 

1872.'  1871. 

t 

681461 

£ 
16143 
11182 
18611 
33124 

£ 
11869 
43040 
30721 
138662 

£  s  d 
0  10  0 
2  10  0 
6    00 
2  16  0 
2    26 
2  16  0 

£  s  d 
0  10  0 
3    0  0 
5    00 
2    5  0 
2    7  6 
2  16  0 

£  8  d 
0  15  0 
3  10  0 
6    50 

3  6  0 
2  17  6 
2  17  6 
6    0  0 
2  17  0 
160 

4  7  6 

2  16  0 
2  13  9 
4    0  0 

1872 
Aug.     9 

9 
10 
11 
11 
11 

4 
10 
11 
11 
10 

9 
11 
11 
11 
10 
11 
11 

4 
11 

4 
11 
11 
11 

:i 
9 

10 
11 
10 
11 
11 

10 
10 

11 

10 

11 

9 

£ 

906 
2743 
1114 
7769 
22046 
1667 
2005 

£ 

348 

1303 

2726 

3374 

31378 

847 
6537 

£ 

1264 

4048 

3839 

11143 

63421 

2504 

8532 

10931 

47641 

63391 

4936 

13170 

102377 

61134 

174013 

36580 

38207 

213S5 

3167 

28683 

2108 

7902 

386 

3518 

9,5679 

7282 

3373 

40101 

111949 

6598 

13698 

2:74 

39747 

6323 

6001 

4134 

2068 

£ 

1091 

3617 

35S6 

10423 

50315 

26.56 

7227 

15163 

47434 

49331 

4603 

12782 

94348 

63096 

163681 

34107 

38791 

20619 

3637 

25239 

2158 

7569 

410 

2721 

88652 

7619 

31S0 

38761 

105541 

7207 

32238 

1280 

38090 

61I25 

46'il 

3292 

1842 

£ 

2S 
29 

loo 

73 

75 

33 

92 

66 

62 

104 

18 

29 

73 

149 

115 

97 

68 

165 

70 

113 

67 

1053 

220 

631 

110 

n 

49 
81 

660 
46 
6i 

114 
62 
95 
42 
26 

£ 

1254 
23034 
21575 
60773 
106648 

43720 

33723 

274411 

308 140 

9528 

206573 

373214 

1002210 

20I7SJ 

222170 

121543 

18410 

160637 

10772 

492.59 

20n3 

23712 

666685 

42135 

19357 

83711 

629173 

4:891 

69278 

12903 

225122 

33743 

42013 

23626 

12174 

£ 

1091 

£ 
44* 

£ 
44} 

1172647 
670000 

Belfast  and  Northern  Counties  ... 
BIylh  and  Tvne    

215i9|  1364 
20395     38 
68063    151} 
1007671  704 
...      i    76 
38270     93 

30319;  3014 

1364 
38 

6034956 

161} 

23160266 

32898     637683 
15089       30S04 
36267     112061 
27249  ;  201238 
80877     636877 
39242     678Cfl4 
11948       64899 
14303     171770 
33830  ]l280164 
66837  1  797977 

704 

1160000 

76 

3278886 

4  10  0     6    0  0 

93 

7607047 

2  16  0 

0  17  6 
4    2  6 

2  i'6  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

3  0  0 
16  0 
6    0  0 

1  12  6 
•t* 

3  "i  6 

2  00 

3  0  0 

4  "e  0 

8    0  0 
1  10  0 

1  10  0 

2  0  0 

1  18  9 
6    00 

2  10  0 

2  10  0 
2  16  0 

2  160 

2  6  0 

3  17  6 
3    7  6 
0    7  6 

2  7  6 

3  0  0 

0  15  0 
6    6  0 

1  17  6 

3  "b  0 

2  00 

2  16  0 

4  "2  8 

3  0  0 
1  10  0 

1  "i  a 

1     76 
6    0  0 
3    0  0 
I    CO 

•Glasgow  pnd  South-Western 

287i 

27819662 

28840 
27369 

18701 
26023 

266868;  7684;  748t 

19935101 

280656   613  I  491 

3070733 

9257!  266||  266 J 

0366177 
46888618 
24330409 

Great  Southern  &  Western  (Irish) 
♦Great  Webtern  

7705 

54334 

31022 

81374 

30820 

29085 

18325 

2539 

6008 

443 

6465 

4S023 

33112 

833:19 

6764 

9122 

3003 

628 

19875 

1725 

...       i  415  !  4.15 
191300  1388  !l386 
358499    42841  1284 

66336366 
17840268 
17648049 

37161 

47241 

80745 

137395 

17948 

64182 

19871 

10O5S72 

361617 

771807 

47142 

11179 

31648 

26684 

2232970 

428144 

478641 

216562 

17706 

373742 

37422 

146933 

8410 

34632 

1169703 

86392 

48369 

414281 

4    70 

2  2  6 

3  26 

3  "6  0 
2    0  0 
6  10  0 

Loni  on  and  North-Wostfrn,  &c.... 
London,  Brighton,  »t  South  Co^st.. 

9-40207  15174  1507} 
191504  3764:  371? 
217393,  6744^  6I'.0J 

18960628 
798677 

13789847 
7661 U 

London,  Clmti;am,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  8ht(lield,  &  Liuclnsh. 

1120811  138 
18318;    45 

149543;  2644 
10373;     38 
6(W92:       7 
27K9       1 
19(»7       6 

613379:  865 
41770   339 
20814,    474 

136 
46 

240 
,38 

7640296 

1    7  6 

74 

616330 

If 

62103W 

6 

40683384 
3789710 
1197469 

3  16  0 

2  2  0 

3  10  0 
0  12  6 
6    0  0 

Midland 

Midland  Great  VVesiern  (Irish)   ... 
Monmouth- hire    

38228 
40U 
625 
19033 
4U311 
4632 

67361 
3271 
2748 
21013 
71Ki8 
2006 

86O4 

339 

474 

20866077 

•Noith  Billish 

71H85    813  :  798 

43730930 

33004   1472660 
S03264;  103306 

631553  13264  1308J 

S639272 

3    0  0 

2  00 

3  "6  0 

41933      12  ,     12 

6887161 

23122 
30369 
C4289 
28884 
27840 

163634 
17822 

624309 
81422 
86906 

North  StatlbidshiiG    

63793    293  '  297 

1002202 

7411     33  ;     22s 
215980    340  !  340' 

18783816 

31479 

4707 

826S 
1618 

3192719 

2  6  0 
6    0  0 

3  60 
1  10  0 

31938   1191;  110. 
27-139;    63  i    63' 

1764214 

TallVale  

1464000 

lSf77       46832 

Ulster 

2890 
826 

1644 
1132 

21300,  1064:  IO61 

1363940 

17684 

273M 

1  10  0 

Watetfor   and  Limerick 

11082 

77 

77' 

j  Week 

1 cndng 


COLONIAL    AND    FOREIGN. 


Name. 


^Keceipu  -~ 

1872  ;  1871 


Bahia  &  S.  FranciKo  Jne.28 
bombay,  liar,,  &  C.I.  July  6 
Do  rolt.t  Milwaukee        26 

Kast  Indian 6 

dubbulpore  6 

Kastern  ttengai Jne.21- 

U«. Trunk  of  ranxi    Aunlt 


Total  reeeipu 
1872      1871 


488! 
63U6 
4247 
37166 
183i> 
340t 


4S7 
6342 
646^ 
37471 
1811 
366t. 


343«»     34801 


Wees 

— Receipts.-^ 

i'otal  receipts 

Name.              ;endng  J1873  |  1871 

1872  j  1871 

OlCenirlof  Belgli:MiJnc.3o;  61634|  48836 

294067  3v84«4 

Gl.  Indian  IVniusula 

30    23033 

32656 

... 

Orcnt  Luxembourg... 

Jaly2s 

9480 

1,«6<' 

40603 

37079 

Cll  Southern  of  Indin 

.V'ayll 

lt,68 

1170 

262-111 

21122 

tit  \\  cstiucf  Canada 

Aui;  8 

18878 

1786; 

... 

Madia 

.Inc. 29 

11163 

1287 

Mexican 

.Ha.i2e 

286» 

246: 

4868t 

64373 

Name. 


*  Itie  agi^reiiuie  >■  reckuued  In  these  cases  for  the  iiaU-year  beglniting  Isi  August 


N.  .tf  Buenos  Ayres.. 

Ottoman  

Hciudo  

•Smyrna  and  CasKaba 
South  Austrian  line. 

Upper  Italy 

Vl<  torion  Govemmt 


Week 
endng 


,— Keceitils.-- 

1872  !  1871 


Jne.  2 
.July28 
.May  11 
July2!. 

2) 
Jan.U 


1066 
912 
760:' 
1437 
67471 
6702H 
1180* 


t'uial  receipts 

1372      1871 


30736 
4290 


4613 


ISlflOJ 


37423 
4236 


3817 
3:6277 


Aug.  17, 1872.] 
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PROTECTION       FBOH       FIRE. 
DRYANT  AND  MAY'S 

D  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 


DRY  ANT  AND  MAY'S 

X)  TRADE  MARK— AN  ARK. 

DRYANT  AND  MAY'S 

D  PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

,  BRYANT  AND  MAY'S 

U  PATENT  SAFETY  M.iTCHES 

WITHOUT  PHOSPHOROUS. 


B 
B 


'II 


RYANT  AND  MAY'S 

PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOS. 

RYANT  AND  MAY'S 

PATENT  SAFETY  HOLDER. 
For  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAY. 


LEA  &  PERKINS'  SAUCE. 

THE    ' '  WOBCESTEESHIBE.' ' 

Pronounced  by  Connoisseurs. 

"THE    ONLY   GOOD    SAUCE." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquancy  and  flavour. 

.Vsk  for    LEA  &   PERKINS'   SAUCE. 

BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  &  PERKINS  on  all  bottles  and  labels. 

Agenta-CROSSE  &  BLACKWELL,  London,  and  sold 

by  all  Dealers  in  Sauces  througboat  the  World. 


M 


ORTLOCKS'       POTTERY 

GALLERIES. 
31  Orchard  St«bet,  Poktmas  Sqcabi. 


IfORTLOCKS   beg  to   announce  that, 

i*i  having  now  the  larijest  Rooms  in  the  Kinjjilora, 
ihey  haxe,  for  the  greater  convenience  of  VisitorB, 
I  iaeed  their  stock  m  Departments,  and  are  now  show- 
;:ig  all  the  New  Season's  Patterns  in 


|)INNER  SERVICES. 
|)ESSERT  SERVICES. 


BREAKFAST  and  TEA  SERVICES. 
TOILET  services; 


T 


E 


NGRAVED    and    PLAIN    GLASS- 


^OLE  ADDRESSES: 

O     203  and  204  Oxford  Strekt  ;  and 

31  UBCBARD   STBEKT,  PoBTMAX    S^CXKBt  W. 


MICROSCOPICAL 
inrestigation  has  proved  that  the  decaying  sab- 
•tances  which  aa-umuiale  between  the  t«eth  contain 
animal  and  vegetable  parasites,  and  that  the  tooth- 
powden,  pastes,  and  washes  in  general  om  hare  no  effect 
opon  these. 

Hecsrs  OABRIKL'S  Corallte  Tooth-paste  (Is  6d), 
Boyal  Dentifrice  (U  «d),  and  OduntalKique  Elixir  (J5«), 
(obtainable  of  every  reapoctable  chemist  and  perfumer), 
eompletely  destroy  and  remove  these  anlmalculte,  and 
also  preserve  and  beautify  the  Teeth. 
Prepared   only   by 

H£S  SES     GABRIEL, 

(the   old   EHTABUSHED   DENTISTS.) 

LONDON— 

64  Ludgate  Ilill,  City, 

and 

66  Harloy  street,  CflTendishiqtiaro, 

Where  they  are  <Ially  in  attendance,  and  administer  the 

Nitrous  Oxide  Oas  in  connection  with  their 

Painless  System  of  Dentistry. 


CARSON'S    PAINT 

Patxoxiskd  bt  ttik  Ql-bes, 
Is  extensively  used  for  all  kinds  of 

O  TT  X  -  I>  O  O  B      WOBK. 

it  Ifl  enpeclallv  aiiplicAblc  to 

WOOD,  IKON,  BRICK,  STONE,  AND 

COMPO. 

a  Cwt  rxce  to  AU  BtaUona. 

CAN  IlK  LAID  ON   IIY  UNSKILLED  LABOUR. 

SULU  IN  ALI>  C«-LOf  KS. 

Patterns  and  Testimonial'  icnt  Post  Free. 

WALTE&  CABSON    AND   SONS, 

LA      UKl.I.K     .SAUVAOK      YAKU, 

LcbUAia  HiLu  l<oM>oii,  K.C. ; 

AXD    21     llAdiiiixic't    Walk,   Uciuii. 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 


SUPERIOR   CABINET  FURNITURE. 

Their  Sho\y  Rooms  ara  by  f.tr  the  largest  in  England,  and  contain  a  Choice  STOCK  of 
Drawing- room.  Dining-room,  Libi-arr.  and  Bedroom  FURNITURE,  in  various  woods  and 
styles,  "brass  and  IRON  BEDSTEADS  in  great  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Ib  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  aa,  by  virtue  of  a  semi-galvanio  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adclterationb. — Soma  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  materi.il.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P'vint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUHBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  U  LIME  STREET. 

"  For  pnblic  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonous 
]  »lms.  Parentshave  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
iut.eied  In  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungi 
(ji  V  :)  the  deadly  vapour.'* — John  Bull,  September  14. 1850. 

IMPORTANT    IMPROVEMENT     IN     SPECTACLES. 
WOITDEBPUI.      SIGHT-BESTOKEB. 

NATALINE      PEBBLES. 

MOUNTED   ON   THE    NEW   ALLOY 

PRIZE     MEDAL 

Pcfsons  sufferinjr  from  Weak  or  Defective  Si^ht  will  tiiul  great  relief  by  wearing  the  New  Spectacles,  ccn- 
pisting  of  a  brilliant  Pebble  of  high  polish,  called  "NATALINE,"  which  possesses  qualities  so  long  needed— Light- 
ness, Absence  OK  (JoLOi'B  and  Glare — which  render  the  wearing  of  Spectacles  uo  longer  an  iucoaveuience,  but 

an  ornament.  __ __^__ 

SOLE    MAHtTFACTUREBS    AND    ZNVENTOBS, 

L.    AND    A.    PYKE,    32    ELY    PLAGE,    HOLBORN,   LONDON. 

CITY    DEPOTS,  j  11%^:^  it\''^^'^^'" 


WHICH    RECEIVED   A 

AWARD. 


Amongst  numorona  Letters  of  a  similar  description  in  their  possession,  Messrs  L.  and  A 
Pyke  select  the  following : — 
(CopyJ 

CharieTille,  County  Cork,  7tU  March.  1.971. 
Obntlemeit, — My  old  glasses  and  those  supplied  by  you  have  come  to  hand.  For  the  'atter  I  have  to  tender 
you  my  best  thanks.  I  am  truly  happy  in  huvini^  founo  at  Inst,  after  years  of  quest,  in  absolute  perfection,  all  that 
i  could  desire  in  lens  and  frames.  The  franuu  are  easy,  comfortable,  and  secure — perfectly  iu-xurious  to  wear — and 
the  glasses  arc  cool  and  piareloss.  I  hope  the  use  of  these  new  pebbles  by  those  affected  with  impaired  sight  wil 
become  as  universal  as  they  deserve. — I  remain  Gentlemen,  yours  most  obliged, 

J.  KIRKBY  (Officer  of  Inland  Revenue). 


niNNEFORD'S  FLUID  MAGNESIA. 

1,'  — ^The  medical  profession  for  thirty  years  hare 
approved  of  this  pure  solution  of  Magnesia  as  the  beat 
remedy  for  Acidity  of  the  Stomach,  Heariourn,  Head- 
ache. Gout  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  delicate  con  8ti  tut  ions,  especially  adapted 
for  ladies,  children,  and  infants. 

D  I  N  N  E  F  O  U  D  and  C  O.,  Chemists,  172  New 
Bond  street,  London,  and  of  all  other  chemists  through* 
out  the  world. 


KINAHAJS'S      LL       WHISKY. 
This  celebrated  and  most  delicious  old  mellow 

spirit  is  the  very 
CREAM  OF  IRISH  WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  and   more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KIN  All  AN '8     LL" 
on  seal,  hthcl,  and  cork. 
Wholeule  Dep6t  20  Great  Titchaeld  street,  Osfonl 
rtreet,  W. ________„^_^_ 

UU^VILLE'S  OLD  IKISIJ  WHISKY, 

U  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Kxhibition  of  186'J,  Dublin  Exhibi- 
tion of  IHCJi,  P^ris  Exhibition  ef  18fi7,  and  now  reg-u- 
larly  to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  Frcn<  h  brandy,  may  be  >iad  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
CAte*. — (Quotations  on  application  to  Messrs  I.)unvllla 
and  Co.,  Koyal  Irish  Distilleries,  Belfast ;  or  at  their 
London  oRices,  4  Beaufort  buildinus.  Strand.  WX^. 

L^liNK  KLAVOUKLD  bTKUiNG  BEEF 

J;  TEA  at  about  24d  a  pint.  Ask  for  LIEUIG  COM- 
PANY'S EXTKACr  OF  MEAT,  requiring  Bsr.-n 
Liebig  the  Inventor's  Blgnature  on  every  jar  being  the 
only  guarantee  ot  genuineness. 

i-xcpllent  economical  stock  for  souns,  sauces,  &c. 

HULLUWAY'S  UlMiMEM  AND 
FILI,8-~Hi(rra  which  are  daily  extending,  ulcers 
uhU-h  are  hourly  dfepening,  may  b«  arrer<ted  in  their 
toriuiiiig  progress,  jml  Induced  to  take  a  healthy  action, 
by  appl>iiig  this  hctlLig  ointrrcnt,  and  taking  t'^tse 
purifying  pills  Jt  S'  ottius  «ll  distempers,  fiiiit  extracts 
nit  morbid  matters  from  the  skin.  Old  ulceis  of  the 
U-gH,  ititlaiunmt  onn  caused  by  varicose  veins,  cramps  in 
the  lower  limbs,  can  easily  be  vased  and  shortly  cured 
by  llollowny's  ne^er-faiiing  ointment,  which  u-prenseB 
excessive,  and  stluiulalcs  stutfgish,  vascular,  and  ner- 
vous  force.  In  constitutions  brtakittgdown  uinUr  piles, 
tlstutas,  and  oilu-r  similarly  j  alnfui  maLiidiis,  a  few 
applications  of  th:B  ncoth  ng  •  niin>nt  will  give  comfort, 
and  a  i»ersUitencc  in  its  ue  will  cOcct  a  cure. 


rOHN     KEANE    AND     CO., 

O  STOCK    AND  SHARE    BROKERS, 

32  Great  St  Helen'?,  London,  E.C., 
Transact  iiusiness   in  all  descriptions   of  British  and 
Foreign   Stocks,  Railway,  Bank,  Telegraph,  Gas,  and 
Mining  Shares,  at  the  closest  market  prices,  either  for 
cash  or  account. 

Reliable  information  given  with   regard  to  all  home 
and  foreign  mines  on  application. 

BJlNKKUS. 

The  London  and  We8tminBt<r  B »nk,  Tjothbury,  E.C. 
Telegrams  promptly  attended  to. 


WHEN  YOU  ASK  FOB 

GLENFIELD 
STARCH, 

SEE  THAT  YOU  GET  IT 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 

Kt^lTUUfcO— Bli    KUKAL,  L.e:TXI.Ita   CArTiXl. 

WHITE'S  MOC-MAIN  LEVER 

T  I  TKU88  is  allowed  by  upwards  of  S(X)  Medical 
Gentlemen  to  be  the  most  etl'ectivo  Invention  In  the  cura« 
live  treatment  of  HKHNIA.  The  use  of  the  steel  spring, 
so  often  hurtful  in  its  ellects,  is  hero  avoided,  a  soft 
bandage  behig  worn  round  Uie  body,  while  the  retjuisite 
resisting  power  Is  supplied  by  tlio  MOC-MAIN  1*AU 
and  i^ATENT  LEVEK.  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  hH<l.  and 
the  Truss  (which  carnol  fall  to  til)  forwuiiled  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

.Mr  JOH.V  WHITE,  W»  I'lccaclilly,  London. 
Price  of  a  single  Truss,  10s,  21»,  2*11  <ld,  and  31s  8d, 
postage  free.  Double  ditto,  31»  lid,  4i!»,  and  f.i«  <td, 
postage  free.  Vmbilkul  ditto,  Ws  and  6*1  BU,  po.Ug. 
free.  I'<.»t  Offlco  ordirs  to  lie  made  I'uyabl.  W  John 
While,  I'ost  Ollice,  IMccndilly. 

MiW  I-aTENT  ...,„,. 

ELASTIC     STOCKINGS,     KNEK 

CAPS,  AC,  (or  VARICOSE  VE1.N8  and  "ll  "'M  °' 
WEAKNESS  and  SWELLING  otthll-EOS.SPKAINB 
*c  They  »r«  pcrous,  light  In  Icxtun  and  Inexpensive 
and  are  drawn  on  like  an  ordinary  .locking.  Prlrj 
4,  fld  7»  Od,  los,  and  l«i  each,  ikmI  free. 
WHITE,  MAKtrrAcruaiiK,  226  i'lccadlUy,  LondODi 
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DANK     OF    CALIFORNIA.- THE 

D     ORIENTAL    BANK    CORPORATION   are  pro 
p»rert  to  !8»..e  Draft,  at  sight  on  the  Hank  of  California 
San  Francisco,  thetermafor  which  may  beaacerUlneci 
at  their  office. 
Threadnoeule  atreet,  1872. 

NATIONAL    BANK     OF      INDIA 

J.^  (Limited). 

Hbad  Offioi— 80  King  William  street,  London. 

Bankebs. 

Bank  of  England,  National  Provincial  Hank  of  Englaiid. 

National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  cdleet  Bills  of 
Exch.t,sre  PPv.ble  at  Bombay,  Calcutta,  Madras  Kur- 
rachee,  Colombo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  theit  Offlce. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment oiul  other  securities,  hold  them  for  safe  cus- 
todv  and  realise  the  Interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice. 


DANK    OF    SOUTH    AUSTRALIA. 

I)  Inconiorited  by  Royal  Cliarter,  1847. 

DRAFTS  ISSUED  upon  Acl'laidc  and  the  principal 
towns  In  South  Australia.      BilU  negotiated  and  C"l- 
'  lected.     Money  received  on  deposit.    For  torma  apply 
at  the  Offices.  64  Old  Bmad  street.  E.C. 

WILLIAM  PURDY,  General  Manager. 


TIONGKONG     AND     SHANGHAI 

D.  BANKING  CORPORATION. 

Capital,  5.000.000  dols,  at  is  M,  equal  to  £1,125,000,  in 

Shares  of  126  dols  each,  equal  to  £23  23  6d. 

Paid-up.   ■i,600,0(K)   dols.    equal   to  £1,012,500 

Reserve  fund,  1,000,000  dols,  equal  to  £226,000. 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager. 

W.  H.  Vacher,  32  Lombard   street,  E.C 

Bankebs— London  and  County  Bank 

Brahches  ahd  AoiSriKS; 

Hongkong.  Hiogo. 

Shsnghai  Manila. 

Foochow.  Singapore. 

Ningpo.  Bombay. 

Hanknw.  Calcutta. 

Yokohama.  Saigon. 

The  Bank  grants  Drafts  upon  and  negotiates  or 
collect*  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  (leriod  of  deposit. 


ARIENTAL     BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  August,  1861. 
Paid-up  Capital,  £1,600,000.    Reserved  fund,  £411,000. 

COCET  OP  DlBECTOBS. 

CiiAiKMAK— James  BIyth,  Esq. 

Dbpcty-Chaikman— John  Blnny  Key,  Esq. 

George  Arbuthnot,  Esq.       |  .McxanderM.lckeiizie.Esq. 

M«jor-Gen.Il.Pelham  Burn    Lcstock  Robert  Reid,  Esq. 

Duncan  James  Kay,  Esq.    |  W  .  Wnlklnshaw,  Esq. 

Chief  Masaoeu— Charles  J.  F.  Stuart,  Esq. 

Scb-Managek— Patrick  Campbel),  Esq. 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow.  Hongkong,  Kaudy,  Madras,  Mauritius,  Mel- 
boi;me,  Point-de-Gnllc,  Shanghai,  Slniinpore,  Sydney, 
&nd  Yokohama,  on  terms  which  may  bo  ascertained  at 
their  Office.  They  also  issue  Circular  Notes  for  the 
lue  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  seen- 
rities,  tlie  custody  of  the  same,  tho  receipt  of  Interest, 
Dividends,  Pay,  Pensions,  Dec.,  and  the  eflcctlng  oi  re- 
taittanccB  betwicn  the  above-named  dependencies. 

They  also  receive  Deposits  of  £100  and  upwards  for 
axed  periods,  the  terms  for  which  may  be  ascertained 
:n  applicatit'U  at  their  Office. 

Office  hours,  10  to  3.    Saturdays,  10  to  2. 

Tiireadneediestreet.  Londeq.  1372. 


riEUTSCHE        BANK. 

U  ACTIEN  GESELLSCHAFT. 

Capital,  10,000,000  thalers,  or  £1,600,000  fully  paid  up. 

Head  Office — Berlin. 
Branches  at  Hamburg,  Bremen,  Shanghai,  and  Yoko- 
hama. 
LOWDON    Bankers— National    Provincial    Bank    of 
England,  German  B.ank  of  Lou-ion  (Limited). 
The  Bank  is  prepared  to  transact  all  kinds  of  bank- 
ing business  on  the  Continent,  as  well  as  in  the  East. 


THE    BRITISH     AND     FOREIGN 

1       EXCHANGE     AND      INViCSlMENT     BANK 

(EngUsches  Bank  und  Wechslcr  Gcschiill),  Limited. 

Capital,  £1,000,000.  divided  into  200,000  sliai-cs 

of  £6  each.    First  issue,  100,000  shares. 

Head  Office. 

No.  30  Tlurogmorlon  street,  London,  E.C. 

Kxcbanoe  Office— Bbanch  A. 
No.  66  Threadneedle  street,  London,  E.C 

DlBECTOBS. 

JOHN  HiiUATIO  LLOVc.  Esq.,  (halmtan. 

BAKON  HKNRV  1)E  WORMS,  Deputy-Uhaii man. 

Lleut.-Col.  Francis  Douglas  lirty. 

Coleridge  J.  Keniiard.  Eaq. 

Adolf  Landnuer,  Kk\.  (Vienna.) 

John  Stefanovlch  Bclilli/,7.1,  l.sei. 

Mavageb — I^eonard  Davids,  Esq, 
Bahkebs. 
Bank  of  Kntland.  I  The     Consolidated     Bank 

London  and  Westminster        (Limited). 

Bank.  I  Bank  of  Scotland. 

Stocks  axd  Sharu  Bought  and  Sokl  at  the  clowst 
market  qootatio  s. 

FuRXioN  ahd  Colonial  Bills  of  Excbanob  bought 
and  soliL 

Coupons  payable  In  London  and  abroad  bought  and 
encasliel. 

FOBEIOX     MOXKTS,     BULLION,     A»I>     BUOL     NOTES 

exchanged  and  tiealt  in. 

Drafts  and  Lettem  of  Cbsdit  granted  on  the 
princl|ial  citif  s  of  the  World. 

Dtposiib  of  £10  and  upwarda  received  for  fixed 
periods  upon  terms  to  be  tsocrmiiud  at  the  Exchaogs 
UIBce. 


T  ONDON  CHARTERKD  BANK  OF 

1j  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Pald-ui'  capital.  One  \tilllon. 
Reserve  fund,  £120,000. 
Offices— 88  Cannon  street,  E.C. 
This  Bank  conducts  banking  business  of    every  des- 
cription   with  the  Australian  Colonies  upon  current 
terms.    Bills  arc  sent  for  collection,   md  letters  of 
credit  granted  upon   the  Bank's  branches  In  Victoria 
and  New  South  Wales. 

WILUAM  MARTIS  YOUNG.  Secretary. 

CHARTERED  MERCANTILE  BANK 

\J  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 
Head  Office— «6  Old  hr-jad  street,  London,  E.C. 
Branches  and  Agencies;  — 

In  India Bombay,  Calcutta,  Madras. 

Ceylon  Colombo,  Kandy,  Galle,  Matale. 

The  Straits  Sing  ipore.  Pending. 

China HongKong,Foochow,3haiighai, Hankow 

JAPAH Yokohama. 

Bankers. 
Bank  of  England.  |  London  Joint  Stock  Bank. 

The  B^nk  receives  money  on  deposit,  buys  and  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Notes,  and  transacts  the  usual  Banking  and  Agency 
business  conuected  with  the  East,  on  tenns  to  be  had  on 
application. 

THE     AGRA     BANK    (LIMITED). 

jL     ESTABLISHfD  IN  1833.— Capitai.,  £1,000,000. 
Heaj)  Office — Nicholas  lane,  Lombard  street,  London. 
BRANCHK8  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 

Current  Accounts  are  kept  at  the  Head  Ottice  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  creaft  balance  does  not  fall  belovr 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.; — 
At  6  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terma 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

Calks  and  Pubchases  effected  in  British  and  foreign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pen.>4ions  realised. 

Evei-y  other  description  of  banking  business  and 
money  agency,  Briiish  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


B 


ANK      OF      NEW      ZEALAND. 


Bankers  to  tho  Oonrral  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Wellington, 
@tago,  &c. 

Capital,  £600,000. 

Reserve  I'und.  £180,000. 

Head  Odice,  Auckland,— Br imches  and  Agencies  at — 


Arrow. 

Blenht'im. 

Charle.Hton, 

Chri-tchiirch. 

CJutha-Ferry. 

CoromandeL 

Dunedin. 

(jrnhamstown 

Grecnst'  no. 

Grcyinouth. 

Hokitlka. 

Invcrcargitl. 


Quecnstown. 

Boss. 

lU  vert  on. 

Tevlot. 

Timaru. 

Tokomairiro. 

Walk"  ma  ill. 

W'uituhuna. 

Wanganui. 

Wellington. 

West  Port. 

Wethcrston. 


Kaiapoi. 

Lawrence. 

Lyttleton. 

Manuherikla. 

Mount  Ida. 

Napier. 

Ngaruawahia. 

Nelson. 

New  Plymouth 

Oamaru. 

Palmerston. 

Picton. 

This  Hank  grants  Drafts  on  any  of  tho  above-named 
places,  and  transacts  every  description  of  Banking  busi- 
ness connected  with  New  Zealand,  on  the  most  f  avoir- 
able  terms. 

The  London  OflBce  rerolves  deposits  at  Interest  for 
fixed  perii^ds.  on  terms*  whiih  may  be  lea.ncU  on  appli- 
cation.      F.  LAHKWOItTHY.  Managing  Director. 
No.  60  Old  Broad  stree;.  London,  E.C. 

THE       UNITED       DISCOUNT 

1  CORPORATION  (Limited). 

Capital,  £760,000;  called  np,  £300,000. 
The  Company's  Hates  r>r  receiving  money  on  deposit 
are  as  follow  until  further  notice;  — 

On  demand— TWO-AND-A-HALF  I'EK  CENT,  pet 
annum. 

At  7  days'  notice— TWO-AND-THREK-QUARTEIIS 
PER  CtNT. 
At  II  dsys'  BoUee— THREE  PER  CENT,  per  annum. 

ARTHUR  ROBERTS,  Secretary. 
34  Abchurch  lane,  Lombard  street, 
Itfth  July,  1872. 


THE      GOTHENBURG 

I  COMMERCIAL  COMPANY  (Limited)  LONDON. 
Paid-up  Capital,  £100,000.  lUxKEES— The  Bank  of 
England,  and  Messrs  Itobarts,  Lubbock,  and  Co.  This 
Company  Is  prepared  to  buy  Hills  or  to  graut  Credits 
on  Sweden,  or  to  do  other  Hanking  i  usiness  with  tluit 
country.  Tor  terms  apply  at  the  Office,  Market  build- 
ings. Mincing  lane,  E.C. 


POVERNMENT      STOCK 

U        INVESTMENT  COMPANY  (Limited). 
Offices — 33  Coniiiill.  London,  E.C. 

The  Capital  and  Deposits  in  this  Company  are  m- 
vested  in  Governnien'  Stocks  and  Municipal  Obligations, 
thereby  affording  the  utmiiat  security. 

Dt'posits  r*  ccived  for  one  or  more  •  ears,  and  interest 
allowed  at  the  rate  of  £5  per  cnt.  per  annum. 

The  current  Bai>k  ra'e  for  not  less  than  six.  months. 

One  month's  notice  of  withdrawal  to  be  given 

Advances  made  upon  British,  Foreign,  and  Colonial 
Government  Stocks. 

Application  to  be  made  to       A.  W.  RAY,  Manager. 


PREDIT  FONCIER  OF  ENGLAND 

\J  (Limite.i). 

Offices — St  Clement's  house,  Clement's  lane,  London. 

£ 

Capital  of  the  Company  paid  up 1,250,000 

Ditto  uncalled  260.<yK) 

Reserved  Fund    100,000 

The  Credit  Foncier  i^  prepared  to  RECEIVE  MONEY 
on  DEPOSIT  for  fixed  periods  on  the  following  terms 
viz  ; — For  eix  months  and  upward.^  at  tlie  rate  of  5  per 
cent,  per  antmm,  and  for  shorter  periods  at  rates  to  be 
agreed  upon  in  each  case. 

H.  J.  BARKEli.  Financial  Secretary. 


THE  TRUST  AND  LOAN  COMPANY 

1  OF  CANADA. 

Incorporated  by  Royal  Charter. 

Established  1851. 

Capital,    £1,000,000;    paid    up,    £350,000;    uncalletl, 

£750,000;  resTved  fund,  £85,005. 

DlBKCroKS. 

The  Right  Hon.  Edward  Hleydell  Bouverie,  M.P, 
President. 
Charles  Morrison,  Esq.,  Deputy-Ch<»innan. 
James  Hutchinson,  Esq.  |  W.  Gordon  Thomson.  Esq. 

The  Hon.  Ashley  Carr  Glyn.  |  T.  il.Weguelin,E^q.,M.P. 
Bankers. 
Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Company  was  the  tirst  established  in  Englaix: 
for  the  purpose  of  receiving,  upon  the  security  of  a  largi.: 
subscribed  capital,  mon  y  on  deposit  at  a  fixed  rate  ot 
interest,  anJ  lending  the  same,  together  with  the  paid- 
up  capital,  on  mortgages  of  real  estate  in  Canada. 

The  Company  has  b(  en  in  successful  operation  sinri.' 
1851. 

The  Directors  are  now  issu'ng  debentures  for  period- 
of  from  six  to  ten  years.  Any  information  required  ca:, 
be  obtained  on  application  to 

F,  FEARON,  Secretary. 
No.  7  Great  Winchester  street  bulildings, 
London.  E.C. 


POMPTOIR       D'ESCOMPTE       UE 

\J  PARIS. 

Incorporated  by  National  I>ecree8  o'  7th  and  8th  of 

March,  1848,  and  by  Imperial  Decrees  of  SOthof  July, 

18th  and  31st  of  December,  1866. 

Recognised  by  tho  International  Convention  of 

SOtl)  April,  1862. 

francs.  £ 

Capital  fully  paid  up  80,000.0C0    ...    3,200.000 

francs.  £ 

Reserved  fund  20,000,000    ...       800,000 

Hkad  Offick— 1-1  Rue  Bergere,  Paris. 
Agencies  at — . 
Lyons,  Marseilles,  Nantes  Slulhonse  and  Rotibalx, 
(France^,  Itnissels,  (Btlglum),  Alexandria  (Egypt), 
Calcutta,  Bombay.  Shanghai,  Hong  Koug,  S^igon 
(Cochin-china),  Bourbon  (Ueunion),  and  Yokohama 
(Japan). 

London  Bankers. 

The  Union  Bank  of  Li-mdon. 

London  Aobnoy — 14-1  I.<eadennall  street,  EC. 

Ma-aukk — I'heoj,  U"omel. 

Tho  London  Agency  gra-ts  Drafts  and  letters  of 
Credit,  ;md  purcliasi  8  or  collects  Bills  payable  a:  thf 
above-name  i  placv-. 

The  A[:ency  will  c;  miuct  hanking  business  of  every 
description  with  tlic  Contintnt.  India,  China,  Sec,  8Mii 
&c.,  noon  terms  to  bo  ascertained  at  the  Oth<'e. 


THE      UPPER      AND      MIUDLB 

1         SCHOOLS,  Pt;cKHAM,  LONDON,  S.E. 

(For  the  Tniinins  ot  Yuutlis  to  HuMness), 

PRIVATE  (20lh   >  EA    ), 

Near  tho  Peckham  Hye  Stution,  South     ondon  Line,— 

Terminus,  IJondon  Bridge  or  Victoria, 

Conducted   by  JOHN    YEATS,  LL.D.,  Jtc., 

UNIVERSITY  OF  GLASGOW. 

Several  yenrs  a  Teacher,  near  Uirechi,  and  subsequdft^J 
in  the  Institutions  of  Hofwyl,  near  Bemo,  Swit«erl«Wi 
WILL  RKOPKN,  THCRSi'AY,  September  12th,  1871 

As  characteristl  8  of  what  is  incUi'ed  in  **  Commeiw 
cial  Edncjition,"  and  as  -^irios  of  Lcssrns  repealed  cOi^ 
tinually  in  the  I'l'per  School,  see 

•The  NATURAL  HISTORY  of  the  RAW  MATE- 
RIALS of  COMMEKCK;"  TECHNICAL  HISTORT, 
or.  Skilled  Labour  applied  to  Piwluciicu ;"  "  Tb» 
GUOWTH  and  VICLSSl  lUDES  of  Ct)MMi:KCE,  B.C. 
1500~A.D.  17H0;"  A  MANUAL  of  UKCKNT  and 
ACTUAL  COMMERCE,  AM.  178i>— 1870"  By  Dr 
Yi;ATS.  Vir  ue  and  C.>.  4  v  An.-,  also  in  8  parts.  Tl» 
llhistratlons  of  the  nbovo  Works  are  published  99 
WALL  CHARTS  by  Viriuc  and  Co. 

N.B. — Dr  Yo  as  has  excellent  accotrmodalion  Uf 
Foroigneis,  or  foe  young  men  de»irou»  of  private  atttflf* 
Prospvcluses  miy  be  had.  aori  a  complete  BETB^ 
SPECT  of  the  pa-it  twenty  years'  work, 

•»•  The  School  Mii:*cuin  wm  formed  by  P.  L.  SWBp 
mouds,  Esq.,  hUilor  of  "Tne  Xcelmologl^t,    &e. 
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On  July  27  was  Published,  No.  7,  "Vol.  11.,  New  Scries, 
Price  8d ;  by  post,  9d, 

THE  INVESTOR'S  MONTHLY  MANUAL. 

TLe  INVE-STOR'S  MONTHLf  MANUAL  for  July 
gives  the  Highest,  Lowest,  and  Latest  Prices  of  Stocks,  Shares 
and  other  Securities  during  the  Month,  the  mode  in  which  the 
DiWdend  in  each  case  is  payable,  the  last  four  Dividends,  &c, 
It  also  contains 

A  FINANCIAL  RECORD  OP  THE  MONTH; 
New  Capital  Created  and  Called;  Table  of  Railway  Tniffic 
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THE    MONEY    MARKET. 

It  was  expected  in  gome  quarters  that  the  Bank  rate  would 
have  been  loweied  this  week.  In  Lombard  Street  money  is 
very  easy,  and  as  the  Bank's  position  has  improved  gradually 
since  the  rate  was  raised  to  3]  per  cent.,  the  expectation  was 
not  without  some  excuse.  But  it  ia  not  difBcult  to  see  why 
the  Bank  did  net  make  any  downward  movemont.  The  im- 
provement since  the  rate  was  raised,  when  it  comes  to  bo 
examined,  is  in  reality  very  imall. 


The  deposits  on  17th  July  were    27,2'29,000 

Thoy  now  arc  27,037,000 


Showing  a  diminution  of 192,000 

This  shows  no  accession  of  resources,  but  the  reverse ;  and  al- 
though the  securities  have  diminished  more  than  the  deposits 
—from  34,165,000/  to  33,406,000/,  or  759,000/ —  the 
difference  is  not  great  enough  to  improve  very  materially  the 
Bank's  position.  The  additions  to  the  reserve  and  bullion  are 
also  comparatively  small. 

£ 

The  reserve  now  is 12,129,000 

On  17th  July  it  was   11,498,000 


Increase 


631,000 

£ 

Tho  coin  and  bullion  now  are   23,11,5,000 

On  17th  July  they  were 22,663,000 


Increase    452,000 

The  Bank  is  therefore  not  so  much  stronger  than  it  was  on 
the  17th  of  July  as  to  induce  any  change  in  its  policy.  Con- 
sidering the  demands  to  which  it  is  now  exposed,  it  would  be 
clearly  inexpedient  to  lower  the  rate  while  its  position  is  im- 
proving so  slowly. 

The  cause  of  the  slow  improvement  in  the  Bank's  position, 
notwithstanding  the  ease  in  the  open  market  and  the  influx  of 
gold  from  abroad,  is  very  well  worth  attending  to.  We  pointed 
out  at  the  time  when  the  Bank  rate  was  raised,  that  besides  an 
export  of  gold  to  foreign  countries  which  was  then  in  progress, 
a  large  amount  was  being  taken  out  of  the  Bank  for  the 
internal  circulation.  The  withdrawals  for  foreign  countries  in 
three  weeks  had  been  1,086,000/, butin  thesame  period 766,000/ 
more  had  gone  out  of  the  Bank  for  the  home  circulation. 
Since  the  time  wo  wrote  gold  has  come  in  from  abroad,  but  the 
drain  into  the  country  for  harvest  purposes  has  continued  and 
has  neutralised  that  influx.  The  amount  of  that  influx,  de- 
ducting the  reported  withdrawals,  has  been  :^ 

£ 
Week  ending  July  24 539,000 

—  Aug.  7 705,000 

—  14 245,000 

—  2i 193,000 

1,682,000 
Less  not  withdrawal  {or  abroad,   week  ending 
July  31  105,000 


Not  influx  from  abroad  since  July  17   ...  1,577,000 
But  during  the  same  period  the  withdrawals  for  home  circula- 
tion, as  shown  by  a  cimparison  of  the  above  figures  with  the 
weekly  Bank  returns,  have  been  :— 

£ 

24 65,000 

31  206,000 

7 346,000 

14  310,000 

21   198,000 


Week  ending  July 
—         Aug. 


Total  withdrawals  for  homo  circulation 1,125,0<X) 

It  is  in  this  way  that  the  arrivals  of  gold  from  abroad  have 
had  so  little  effect  in  swelling  the  stock  of  bullion  in  tho  Bank. 
Although  1,577,000/  has  como  in  in  one  direction,  1,125,000/ 
has  gone  out  in  another,  and  the  net  increase  is  only  452,000/. 
While  such  causes  are  operating  to  keep  the  reserve  down, 
notwithstanding  all  that  comes  in,  the  Bank  must  maintain 
its  rate.  It  should  at  least  have  so  large  a  reserve  that 
it  may  disregard  these  fluctuations.  In  all  probability  how- 
ever, tho  farther  drain  for  the  harvest,  and  the  osoal  increase 


1042 


TliE  ECONOMIST. 


[Aug.  24, 1872. 


of  the  note  circulation  which  takes  place  in  the  autumn,  will 
be  sufficient  of  themselves  to  bring  down  the  present  reserve 
considerably  during  the  next  few  weeks. 

In  these  circumstances  the  only  course  is  to  attract  a  supply 
from  abroad  by  keeping  up  or  raising  the  rate,  especially  as 
the  German  demand  may  revive  at  any  moment.  Our  only 
doubt  IS  whether  things  are  not  getting  into  the  state  which  we 
apprehended  a  few  weeks  since.  We  pointed  out  that  the  "short 
"  loan  "  money  in  Lombard  Street  consequent  on  the  release  of 
the  French  deposits  would  depress  the  rate  of  discount  and 
keep  the  open  market  from  following  the  Bank,  though  it 
might  be  very  important  that  the  Bank,  to  protect  its  reserve, 
should  be  able  to  control  the  market.  It  appears  to  us  that 
the  Bank  reserve  is  hardly  even  now  strong  enough  to  prevent 
a  sharp  fluctuation  in  the  money  market  should  the  Germans 
choose  to  withdraw  in  cash  any  large  part  of  what  they  now 
hold  and  what  will  shortly  be  paid  them. 


THE  LAST  HALF-YEAR'S  EAHiWAY  REPOETS. 
We  are  now  able  to  describe  with  some  exactness  the  results 
of  the  reports  of  the  leading  English  railways  for  last  half- 
year,  which  we  need  not  say  have  been  looked  forward  to 
with  unusual  interest  on  account  of  the  question  of  working 
expenses.  There  are  one  or  two  of  the  leading  companies 
whose  reports  are  not  yet  out,  as  they  do  not  make  up  their 
accounts  till  the  end  of  July,  but  the  others  are  numerous 
enough  to  justify  confidence  in  the  average.  We  subjoin  a 
summary  of  the  accounts  already  published  in  the  usual  form 
we  have  applied  to  the  same  companies  for  several  half-years 
past,  and  the  facts  thus  brought  out,  compared  with  those  of 
former  periods,  exhibit  very  clearly  what  the  character  of  the 
half-year  has  been. 

The  increase  of  traffic,  in  the  first  place,  is  very  nearly  at 
as  great  a  rate  as  in  any  half-year  since  the  present  period  of 
prosperity  began.  In  the  companies  selected  for  comparison 
it  has  amounted  to  1,170,0002,  whereas  in  the  first  half- 
year  of  1871  the  increase  over  the  corresponding  half  of  the 
previous  year  was  only  912,000/.  The  increase  in  the  second 
half  of  1871  over  the  corresponding  half  of  the  previous  yeir 
was  no  doubt  greater,  viz.,  1,339,000/,  but  this  is  partly  due 
to  the  circumstance  that  the  second  half  of  the  year  is  a 
busier  one  than  the  first  half,  so  that  the  increase  is  upon  a 
larger  quantity.  Altogether  the  percentage  of  increase  in  the 
last  four  half-years  has  been  as  follows  : — 

Teapfic  Increase  ajuce  Juiae,  1870. 

Amount. 

£  Per  Cent. 

Increa'e  second  half-year  of  1870 730,000  6-3 

—  first  —  1871 912,000  6-8 

—  aecond        —  187X 1,339,000  9-2 

—  flrst  —  1872 1,170,000  83 

In  other  words,  the  percentage  of  growth  in  the  first  half  of 
1872  has  been  almost  as  great  as  in  the  remarkable  second 
half-year  of  1871,  although  it  took  place  upon  a  larger  rate 
of  increase  in  the  corresponding  half  of  the  previous  year. 
In  the  first  half  of  1872  therefore,  we  have  been  dealing  with 
a  half-year  in  which  the  increase  of  business  was  such  that 
in  ordinary  circumstances  very  large  additions  to  the  profits 
of  the  companies  concerned  would  have  been  the  result. 

Part  of  the  increase,  it  may  be  said,  is  due  to  the  occur- 
rence of  leap  year,  which  made  last  half-year  a  day  longer 
than  usual  ;  but  even  if  we  deduct  ;J-  per  cent,  from  the  above 
increase,  which  would  more  than  cover  the  extra  day,  the 
above  remarks  need  not  be  changed.  Especially  as  regards 
immediate  profit,  it  does  not  matter  whether  the  increased 
gross  receipt  comes  from  an  extra  day  or  extra  business  in  the 
same  number  of  days. 

Second, — the  character  of  the  increase  of  traffic  would 
justify  the  same  conclusion.  As  we  have  so  often  pointed 
out,  the  increase  of  business  which  adds  most  to  the  profits 
of  a  railway  company  is  an  increase  of  passenger  business. 
The  accommod:ition  of  additional  passenger  traffic  causes  very 
little  additional  expense,  the  chief  differences  being  that  the 
same  engines  drag  better  filled  and  perhaps  rather  longer 
trains,  whereas  an  increase  of  goods'  traffic  necessarily  implies 
a  proportionate  increase  of  engines  and  working.  Now  the 
increase  last  half-year  is  even  more  strikingly  an  increase  of 
passenger  basiness  than  has  yet  occurred  in  any  one  half- 
year  since  the  present  growth  of  traffic  began.  The  in- 
crease in  passengers  alone  has  been  489,000/,  or  41  per  cent, 
of  the  total  increase  of  traffic,  wh'-'reas  in  the  second  half  of 
1871  the  increase,  though  somewhat  larger  in  amount,  being 
551,000/,  was  still  no  more  than  41  per  cent,  of  the  total  in- 


crease, and  in  the  first  half  of  1871  the  increase  was  only 
233,000/,  or  25 1  per  cent,  of  the  total  increase.  In  pro- 
portion to  its  amount  therefore,  the  increase  of  traffic  la^ 
year  was  as  profitable  as  any  that  has  yet  occurred,  and  since 
in  amount  it  did  not  fall  very  much  short  of  the  remarkable 
traffic  of  the  second  half  of  1871,  the  result  on  the  dividend 
would  in  ordinary  circumstances  have  been  almost  equally  re- 
markable. It  is  from  no  lack  of  new  business,  and  profitable 
new  business,  if  the  dividends  just  declared  show  a  much 
smaller  improvement  upon  the  corresponding  period  of  the 
previous  year  than  those  de-lared  for  the  second  half  of  1871. 

This  character  of  last  half-year's  traffic  is  the  more  striking 
when  it  is  considered  that  the  increase  of  passenger  business 
has  accrued  notwithstanding  the  change  of  policy  last  spriii, 
on  the  part  of  the  leading  railways  respecting  third-claso 
traffic.  By  the  addition  of  third-class  carriages  to  all  trains, 
it  is  beyond  doubt  the  leading  railways  sacrificed  a  very  con- 
siderable immediate  revenue.  A  very  large  number  of  their 
second-class  passengers  would  immediately  travel  third-class, 
and  it  would  take  some  time  before  the  augmented  travellini. 
of  third-class  passengers  recouped  them.  And  this  sacrifice 
would  be  felt  most  of  all  in  the  second  portion  of  the  half- 
year  which  has  just  elapsed — the  very  period  in  which  th 
change  began  to  operate.  But  in  spite  of  everything,  the 
first  half  of  1872  is  the  most  remarkable  passenger  half-year 
in  the  present  cycle  of  growth  through  which  our  railways 
are  passing,  and  the  companies  have  not  suffered  immediately 
by  the  change  as  it  was  at  one  time  apprehended  they  would. 

A  third  fact  is  that  the  slightness  of  the  increase  of  pre- 
ference and  debenture  charges,  which  has  had  so  much  to  do 
with  the  recent  growth  of  the  dividend-paying  power  of  our 
railway  companies,  continues  as  apparent  as  ever.  Last  half- 
year  the  net  increase  was  only  153,000/,  a  sum  manifestly 
insignificant  compared  with  the  large  increase  of  business  to 
affect  at  all  seriously  the  dividend  of  the  ordinary  shareholder. 

Bai  fourth, — the  facts  are  very  different  when  we  turn  to 
the  remaining  condition  of  profit  which  it  is  essential  to  ex- 
amine— that  of  working  expenses.  We  find  that,  in  spite  of 
the  other  favouring  conditions,  the  growth  of  these  expenses 
has  been  so  serious  as  to  alter  very  materially  the  half-year's 
return.  The  increase,  for  the  first  time  for  several  half-years, 
has  been  at  a  much  higher  rate  than  the  growth  of  traffic. 

In      1870,  second  half-year,  traffic  increased    6'3  %  ;  working  expenses     V7  % 

1871,  first                  —  —              6-8  % ;          —  —          S»  % 

1871,  second              —  —               iC2  %  :          —  —          77  % 

1872,  first                 —  —            8-3  %  1          —  —       11-4  % 

The  proportions  have  thus  changed  very  materially  for  the 
worse  as  regards  profit,  traffic  increasing  at  a  diminishing  rate, 
and  the  growth  of  working  expenses  being  at  a  constantly  in- 
creasing rate.  In  reality  the  change  has  been  greater  than 
lies  on  the  surface,  for  as  the  character  of  the  traffic 
increase  has  been  such  as  to  require  less  and  less  additional 
accommodation  to  earn  it,  the  increase  of  working  expenses 
must  be  out  of  all  proportion  to  the  new  business  done.  The 
figures  thus  show  that  a  cause  irrespective  of  the  additional 
business  has  been  swelling  enormously  the  expense  of  working. 

Looked  at  in  amount,  the  increase  of  working  expenses  is 
equally  striking.  Usually  it  has  absorbed  about  one-third  of 
the  gross  increase  of  traffic.  In  the  first  half  of  1871  the 
amount  so  absorbed  was  380,000/  out  of  912,000/,  and  in  the 
second  half  of  1871  the  amount  absorbed  was  551,000/ 
out  of  1,339,000/.  But  now  it  has  absorbed  two-thirds 
of  the  gross  increase,  viz.,  775,000/,  out  of  a  gross  in- 
crease of  1,170,000/.  It  is  not  difficult  to  under- 
stand the  effect  on  the  dividend  of  such  figures  as  these,  not- 
withstanding all  the  increase  of  traffic,  the  profitable  nature 
of  that  increas  ,  and  a  closed  capital  account.  Working 
expenses  might  no  doubt  constantly  increase  at  a  higher  rate 
per  cent,  than  the  traffic,  and  still  the  dividends  improve, 
because  the  ratio  of  increase  of  working  expenses  is  calculated 
on  only  ha'f  the  amount  of  the  traffic,  and  the  fluctuating 
dividends  are  moreover  paid  on  a  small  portion  only  of  the 
capital  expended — so  that  a  small  margin  of  improvement 
alters  the  dividend  a  good  deal.  But  with  working  expenses 
increasing  so  much  we  cannot  expect  such  additions  to  the 
dividends  as  those  which  occurred  last  year. 

In  point  of  fact,  the  average  dividends  of  the  companies 
show  only  a  moderate  improvement  as  contrasted  with  recent 
experience.  On  the  average,  we  calculate  that  the  whole  in- 
crease of  1,170,000/  in  the  traffic  has  only  given  21 2,000/ 
more  to  the  ordinary  shareholder,  or  about  8s  per  cent,  per 
annum. 
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In  the  half-year  the  ordinary  shareholders  earned    3,505,*)00 

In  the  corre»pon<Ung  h«l(-j'car  of  1871  they  eamad 3,263,000 

242,(X)0 


And  this  is  just  about  the  rate  of  improvement  in  1870,  when 
the  increase  of  traffic,  736,000Z,  was  much  less,  and  was  more- 
over of  a  less  profitable  nature.  As  compared  with  1871  there 
is  a  very  conspicuous  falling  off.  The  average  increase  of  net 
earnings  for  the  first  half  of  1871  was  equal  to  13s  6d  per  cent, 
per  annum,  and  for  the  second  half  IZ  6s  9d  per  cent,  per  annum, 
whereas  for  last  half-year  it  is  only  8s  per  cent,  per  annum.  The 
effect  of  the  increased  working  expenses — and  of  that  cause 
alone — has  therefore  been  a  serious  diminution  of  the  rate  of 
increase  of  profit,  which  the  ordinary  shareholders  of  railways 
were  beginning  to  get  accustomed  to.  They  now  get  a  third, 
or  less,  of  the  increased  business  as  net  gain,  where  formerly 
they  were  getting  two-thirds  or  a  half. 

It  is  important  to  observe  moreover  that  tbe  additional 
profit  is  distributed  most  unequally,  and  that  if  the  companies 
dealt  with  below  had  been  grouped  into  "  northern  "  and 
"  southern,"  the  latter  would  have  been  least  affected  by  the 
new  working  expenses.  Altogether  the  increased  amount  paid 
in  dividend  is  242,000Z,  or  about  21  per  cent,  of  the  increased 
gross  receipt  of  1,170,000/;  but  the  proportion  divided  is 
much  smaller  in  the  case  of  the  following  companies  : — 

Proportion 
per  Cent. 
IrcreaM 
of  Gross 
Receipts. 


Increase  of 
Dividend. 
£'  £ 

North-Wcstem 239,000    41,000    .. 

Lancashire  and  Yorkshire 80,000    17,000    .. 

North-Eastem 201,000     26,000     .. 

Midland 277,000    48,000    .. 


of  Increased 

Dividend 
to  Increased 
Gross  Receipts. 
18-4 
21-1 
12'4 
17-3 


Total   797,000    134,000    16-9 

These  lines  therefore  are  less  prosperous  than  the  average. 
The  explanation  apparently  is  that  they  are  the  principal 
mixed  lines,  and  that  they  do  not  benefit  so  much  as  more 
southern  lines  by  an  increase  of  traffic,  which  has  been  more 
than  ever  before  an  increase  of  passengers.  It  is  also  these 
northern  lines  which  are  most  affected  by  the  change  respect- 
ing third-class  traffic. 

Such  are  the  facts  as  to  the  half-year  just  passed,  and  the 
question  will  be  asked  as  to  what  light  they  throw,  in  con- 
junction with  other  circumstances  now  apparent,  on  the 
future  i  The  most  important  points  appear  to  us  to  be  the 
following : — 

(1.)  The  increase  of  wages  and  the  price  of  materials  has 
apparently  reached  a  maximum,  and  will  be  insufficient  to 
prevent  a  sensible  improvement  in  dividends,  should  the 
present  increase  of  traffic  continue.  The  improvement  of  8s 
per  cent,  per  annum  last  half-year  occurred,  notwithstanding 
a  sudden  advance  in  wi^es  and  prices  of  unprecedented 
magnitude  which  affected  the  working  over  the  greater 
part  of  the  period.  It  was  found  in  fact  that  there  were 
various  compensating  causes  at  work,  as  we  expected  there 
would  be,  to  make  the  rise  of  wages  and  prices,  as  it 
affected  profits,  less  observable  than  the  market  change. 
Accumulations  of  old  stores  were  sold  at  high  prices,  new 
bujdng  was  restricted,  the  rise  of  wages  was  not  so  universal 
as  it  threatened  to  be — in  these  and  other  ways  the  effect  of 
the  sudden  change  was  modified.  As  the  result,  there  has 
been  an  improvement,  which  is  certainly  moderate  as  compared 
with  the  additions  made  to  the  dividends  in  1871,  but  which 
would  have  been  thought  most  material  two  years  or 
eighteen  months  ago.  la  the  same  way  we  should  expect 
that  in  future  there  will  be  similar  modifications  of  the  effect 
arithmetically  deducible  from  the  market  changes.  In  the 
current  half-year,  for  instance,  the  comparison  will  be  with  a 
half-year  in  which  the  changes  had  commenced,  go  that, 
although  the  whole  rise  is  now  greater  than  it  was  last  half- 
year,  the  portion  of  it  to  come  against  the  half-year's  working 
for  the  first  time  may  not  be  so  much  more.  In  any  event, 
the  accrued  increase  of  dividend  in  the  first  half-year  of  1872 
will  have  to  be  set  against  a  falling  off  in  the  second  half  of 
the  year  before  there  can  be  a  reduction  from  the  annual 
dividend  of  1871.  To  all  appearance,  moreover,  the  range  of 
prices  for  material*  will  not  be  so  high  during  the  whole 
half-year  ai  was  at  one  time  thought.  Of  course  the  con- 
tinuance of  the  present  increase  of  traffic  is  problematical ; 
but  if  traffic  does  not  increase,  it  is  quite  certain  that  prices 
and  wages  will  fall. 

(2.)  The  enhanced  cost  of  working  due  to  high  prices  will 
afford  room  for  sensible  economies  when  a  check  to  business 


does  come,  and  when  prices,  as  we  anticipate,  wiU  assuredly 
be  lower  As  we  have  seen,  the  difference  between  an  increase 
of  working  expenses  in  proportion  to  the  increase  of  traffic, 
and  the  aggravated  increase  of  expenses  last  half-year,  was 
about  equal  to  the  whole  additional  amount  paid  in  dividend 
for  that  period,  or  about  ^  per  cent,  per  annum.  Assuming 
an  equal  cost  of  working  in  the  current  half-year,  the  rail  wav  com- 
panies wUl  possess,  on  the  average,  a  set-off  against  any  reduc- 
tion of  their  dividends  from  a  diminution  of  their  traffic,  equal 
to  about  a  half  per  cent.  They  will  gain  so  much  by  the 
lowering  of  prices  (say)  to  the  level  of  1870,  which,  we  assume, 
will  be  incidental  to  the  falling  off  of  their  business.  Of 
course  it  is  quite  possible  that  some  prices  and  wages  may  not 
fall,  but  any  stoppage  of  business  sufficient  to  diminish  rail- 
way business  materially  would  certainly  be  accompanied  by  a 
considerable  fall  of  prices,  and  in  the  result  the  present  rate 
of  dividend  would  not  be  so  much  affected  as  might  at  first 
sight  be  thought. 

The  experience  of  last  half-year  therefore,  trying  as  it  has 
been  in  respect  of  working  expenses,  ought  not  to  deter  invest- 
ment in  English  railways  which  are  soundly  managed.  The 
rise  of  wages  and  materials  has  already  been  found  not  to  be 
indefinite,  and  sooner  or  later  a  farther  improvement  in  rail- 
way dividends  can  hardly  fail  to  take  place,  while  there  is 
little  prospect  of  even  a  temporary  reduction  from  the  present 
high  point.  Whether  railways  are  now  so  suitable  for  specu- 
lative operations  as  they  were  a  year  or  two  since  is  a  different 
question.  For  such  operations  the  prospect  of  only  a  distant 
improvement,  even  if  present  rates  of  dividend  are  tolerably 
safe,  is  insufficient ;  and  it  will  be  for  those  concerned  to  judge 
whether  the  chances  of  increasing  traffic,  which  are,  after  all, 
the  main  point,  are  likely  to  be  in  their  favour  continuoualy 
for  many  months  to  come. 

Railwat  TEAincs  and  DiviDENDg  Ut  Half- Year  of  1872. 
I. — Gross  Tra-vfic. 


London  and  Nonh-Westem 

Lancasiiire  and  Yorkshire 

North-Eastem 

Midland 

Sheffield 

Great  Northern  

Great  Eastern  

London  and  South-Western 

London  and  Brighton 

London,  Chatham,  and  Dover.. 

Metrapolitan 

Bristol  and  Exeter 


1872. 


1871. 


Increase. 


.\monnt.   % 


£      I 

3,736,000 

1,478,000, 

2,458,000, 

2,243,0001 

6«S,000 

1,182,000 

1,079,000 

904,0001 

649,0001 

368,0001 

204,000' 

223,000| 


£ 

3,«)7,000 

1,398,000 

2,287,000 

1,966,000 

598,000 

1,081,000 

1,022,000 

867,000 

602,000 

312,000 

203,000 

209,000i 


239,000  6-9 

83,000  6-7 

201,000  8-8 

277,000  1*1 

70,0(*)  11-7 

101,000  9-4 

67,000  6-6 

37,0(H1  M 

47,000  7-8 

46,000  11-7 

1,000  0-5 

14,000  67 


16,212,000   14,042,00011,170,000    83 


II.  I  Pa»8e»Q8«  TuAmo. 


London  and  North-Western .... 

Lani-asliire  .-Uld  Yorkshire 

North-Eastem _. 

Midland 

Sheffield 

Great  Nortliern „ 

Great  Eastern  

London  an<l  Honth- Western .... 

London  and  Brighton 

London,  Chatham,  and  Dorer  .< 

Metropolitan „, 

Bristol  and  Exeter  m, 


1872. 


£ 

l,6oe,oo<) 

642,000 
807,000 
673,000 
141,000 
480,000 
474,000 
666,000 
481,000 
244,000 
197.000 
130,000 


Amount.:  % 


£ 

1,377,000 
602,000 
C3»,00() 
620,000 
126,000 
437,000 
4H000 
529,000 
451,000 
217,000 
196,000 
123,000 


8,060,0001 6>B<n  ,000    489,000    8-8 


Increase. 


130,000  9-4 
■K),000  8-0 
88,0001  12-6 


63,000 

16,000 

43,000 

30,000 

38,000 

40,000 

•27,000 

1,000 

7,000 


Proportion 

ol 
Passenger 
Increase  to 

Total 

Increase  of 

Tnifflc. 


64-0 

60-0 
33-8 
19-1 
21-4 
42'5 
628 
97-3 
851 
•6»7 
1000 
60-0 


41-8 


*  In  a  passenger  line  the  proportion  of  the  increase  of  passenger  traffic  to  the 
whole  increase  ought  to  have  boea  larger,  but  the  gross  increase  of  traffic  in  tlie  pre- 
sent case  appears  to  be  Isrgoly  dae  to  the  increase  of  steamboat  tralBc  consequent  on  the 
resamptlon  nt  continental  traffic  after  the  war. 


London  and  North-Western 

Lancasliire  and  Yorkshire 

North-Eastora 

MIdUnd 

Sheffield 

Great  Northern 

Great  Eaatera 

London  and  Soath-Wostera, 

London  and  Krighton. 

Loudon,  Cliatbam,  and  Dover 

.Metropolitan .„ 

Bristol  ud  Exeter 


7jm.im'    6,797,11 

*  Mot  Iscloaing  aaool  for  amsn  oi  law  and  ocmpeiuatloii. 


1044 


THE  ECONOMIST. 


[Aug.  24, 18r2. 


IV.— DEBtKimg  and  Pebfkbemcb  Ckabobs.  lesa  Rent»,  Interoat  Rec.  lpt»,  8cc. 


187S. 


London  and  North-Western   i   846,000 


Lanraxhire  and  Yorksttire  . 
I  Nnrlh-Eluteru    

Midland  

,  Shefflcid  

'  Great  Norlhei  n  

I  GrrAt  Eitstorn 

I  London  and  Sotith-Weste  n 

London  and  Brighton  

'  London,  Chvthnm,  and  Dover.. 

Metropolitan  

Bristol  and  Exeter 


278,000 

681,000 

632,000 

260,000 

309,000 

488,000 

•209,0(XI 

t284,000 

138,000 

71,<HX/ 

63,000 


1S71. 


£ 

812,000 
280.000 
Sli«,000 
573,000 
254,000 
289,000 
4S4s00O 
213,000 
267,000 
129,000 
68,000 
62,000 


Increase.      Decrease. 


Amnt.    %     Amnt.    % 


34,000 

26,000 

69,000 

6,000 

10,000 

4,000 


9,000 

13,000 

1,000 


Less  d?crea<e 


4,139,000,3,986,000  162,(X)0 
8,000 


Net  increase.. 


163,000 


S-8 


iooo 


4,000 
3,000 


9,000 


0-7 


•  This  diminution  appears  to  arise  from  an  extra  receipt  ia  tlie  shape  of  a  bad 
debt  of  5,0001  recover,  d. 

t  The  reduction  is  due  to  a  reduction  of  debenture  interest,  other  items  remaining' 
tb«  BMne. ^ 

V. — Amount  and  Ratb  of  Ordptaht  Oividexd. 


London  and  North-Weetem    .. 

Lancashire  and  Yorkshire  

North-Eastern 

Midland  

Sheffield  

Great  Northern 

Great  Eastern 

London  and  Sonth-Western..... 

London  and  Brighton  

London,  Chatham,  aud  Dover.. 

Metropolitan  

Bristol  andE.Yetcr 


1872. 


£ 

,082,000 
608,000 
725,000 
498,000 

69,000 
253,000 

21,0(X1 
189,000 

51,000 

•7,000 
$46,000 

56,000 


1871. 


£ 

'.,038,000 
491,000 
700,000 
450,00( 
41,000 
226,000 

iselooo 

26,000 

-•14000 

73,000l 

46,000] 


Amur. 


I   % 


£  ! 
44,0OCi  4-2 
17,0OOi  3-6 
2S,00Oj  3-0 
48,000|  10-7 

28.000  68-3 
27,000!  11-9 

21.0001  ... 
3,000      l-( 

25,000!  06( 
•21,000!  ... 
-27000' -37 

10,000   21-; 


3,S0.i,000  3,283,0001  242,n(XI     7-4 


Rate  of  Dividend 
%  1  er  Annum. 


1872.1  1871.   Inc.!  Dec 


7 

1 

2i 

6 

4 


6i 


U\M'  U  6/  I    8/ 


ti 


•  These  figurcB  show  the  balance  aud  deficiency  'or  the  preference  slock  on  the 
half-year's  working  respectively.  The  dividend  actually  declared  on  the  pr<  ference 
stock  was  \  per  cent,  in  1871,  aud  is  now  1|,  making  the  improvement  for  the  whole 
year  \\  per  cent. 

t  The  reason  of  the  uiminution  of  the  rate  of  dividend,  Although  tlic  amount  paid 
has  increasetl,  is  the  increased  amount  (f  ordinary  capital  entitled  to  participate. 

X  Not  deducting  the  27,000/  deducted  for  arrears,  which  would  otherwise  have  been 
available. 


A    SECOND    CHAMBEE    IN    FEANCE. 

The  statement  currently  repeated  this  week,  that  M.  Thiers 
intends  in  November  to  ask  the  Assembly  to  declare  the 
Eepublic  definitively  established,  and  to  pass  an  organic  law, 
may  be  premature  ;  but  it  derives  support  from  one  or  two 
incidents,  sucli  as  the  manifesto  of  the  Left  Centre  that  it  is 
entirely  in  accord  with  the  President,  and  the  announcement 
that  M.  Gambetta  postpones  his  agitation  for  a  dissolution  of 
the  Chamber.  If  the  President  has  really  decided  on  this 
course  and  secured  a  majority  for  it,  that  is  precisely  the  line 
which  the  Left  Centre,  and  11.  Gambetta  as  leader  of  the 
Left,  might  be  expected  to  take.  There  would  be  a  certain 
ativantage  moreover  in  the  definitive  proclamation  of  a  con- 
stitution, and  it  might  be  possible,  if  the  representatives 
have  found  their  electors  very  decidedly  in  favour  of  a 
Eepublic,  to  secure  the  necessary  majority.  It  is  however 
difficult  to  believe  that  an  additional  piece  of  information 
forwarded  to  the  Times  that  M.  Thiers  intends  to  propose  the 
establi-shment  of  a  second  chamber  is  equally  well  founded. 
That  idea  is  a  very  favourite  one  with  English  politicians  and 
correspondents,  who  indeed  seem  unable  to  conceive  of  a 
Conservative  Eepublic  without  a  second,  or  as  they,  with  their 
English  ideas,  call  it,  an  "  upper  "  chamber  ;  but  it  does  not 
find  equal  favour  with  the  politicians  of  the  continent. 
They  have  learned  from  experience  the  extreme 
diflSculty  of  constructing  a  second  assembly  which 
thall  not  clash  with  the  governing  body,  which  shall 
have  power  enough  to  impose  an  effectivo  restraint  on  its 
action,  and  which  shall  have  the  required  attribute  of  com- 
parative permanence.  The  number  of  constitutions  which 
have  been  tried  during  the  last  century  is  very  great,  but  in 
only  two  instances  have  their  framers  succeeded  in  establish- 
ing an  effective  Upper  House.  The  American  Senate,  which 
is  repreeentative,  but  represents  States  and  not  people,  and 
which  shares  in  the  executive  power,  is  probably  stronger 
than  the  House  of  Eepresentaiives  ;  but  then  tho  latter  body 
has  less  power,  prestige,  or  influence  over  opinion  than  any 
Eepresentative  Chamber  in  the  world.  In  conjunction  with 
the  President  and  Senate,  it  controls  taxation ;  but  that  is 
very  nearly  the  limit  of  its  effective  functions.  Prince  Bis- 
marck's new  Federal  Council,  composed  as  it  is  of  repre- 
sentatives from  all  the  Qorernments  and   Princes  absorbed 


in  Germany,  is  a  very  real  and  powerful  body,  and  could,  if 
need  were,  exercise  an  independent  veto  on  legislation,  or 
assume  a  very  influential  initiative.  As  a  matter  of  fact,  its 
consent  is  usually  asked  before  legislation  is  proposed  to  the 
Eeichstag,  and  the  secrecy  of  its  deliberations  enables  it  ta 
accept  arguments  which  it  might  be  dangerous  to  produce  in 
public.  But  no  other  second  chamber  out  of  England  has  ever 
been  a  success.  The  Prussian  Herrenhaus  has  ever  since  its  crea- 
tion been  a  mere  embarrassment  to  the  Executive  as  well  as  to 
the  Liberals  and  to  the  work  of  legislation.  The  Italian  Senate 
has  never  been  of  the  slightest  importance  or  consideration, 
has  never  arrested  legislation,  and  would  disappear  in  a  Eevo- 
lution,  unrecorded  and  unnoticed.  No  one  ever  hears  of  the 
Austrian  L^pper  House,  except  as  receiving  occasionally  a 
diplomatic  explanation,  nor,  though  aristocratic  power  is  great 
in  Austria,  is  it  exercised  through  this  assembly.  The  House 
of  Peeis  in  France,  under  Louis  Philippe,  was  a  debating  club 
of  dignified  experts,  but  it  obtained  no  hold  on  society,  and 
disappeared  in  1848  without  a  struggle.  So  also  did  the 
Emperor's  Senate,  though  he  had  accumulated  functions  and 
duties  upon  that  body,  and  though  it  contained  many  of  the 
most  powerful  persons  of  the  Empire,  notably  Prince  Napo- 
leon, vfhose  speeches  were  events  of  European  interest.  The 
second  chambers  which  we  ourselves  have  invariably  bestowed 
upon  our  Colonies,  apparently  under  an  idea  that  a  single 
chamber  would  be  too  Eepublican,  have  as  invariably  failed, 
and  during  the  present  elections  in  the  greatest  of  them  all — 
the  Canadian  Dominion — Members  of  the  Council  are  resigning 
their  seats  in  order  to  enter  the  Lower  House. 

The  truth  is  a  second  chamber  is  useless  or  burdensome, 
unless  it  represents  something  which  the  popular  Assembly 
does  not ;  and  no  such  something  is  to  be  found  in  France. 
Hereditary  importance,  even  if  it  existed  in  France,  which  it 
does  not  in  any  sufiicient  degree,  could  not  be  recognised  in  a 
Eepublic,  and  there  is  nothing  else  which  cannot  obtain  its 
full  weight  in  the  Assembly,  unless  it  be  the  City  of  Paris, 
which  exercises  an  influence  in  France  entirely  out  of  pro- 
portion to  its  representative  strength  at  Versailles.  If  M. 
Thiers  were  trying  to  frame  a  council  which  should  represent 
a  living,  and  yet  separate,  power  in  France,  the  best  thing  he 
could  do  would  be  to  do  what  for  other  reasons  would  be 
absurd  and  impossible — make  the  representation  of  Paris  a 
second  chamber.  If  the  Councils-General  elect  the  senators, 
they  will  either  send  up  men  like  those  in  the  Assembly,  or 
men  so  distinctly  "rural "  that  they  will  not  be  able  to  agree 
with  the  more  powerful  body.  If  the  departments,  on  the 
other  hand,  elect  by  direct  election  among  some  limited 
class,  the  Senate,  or  whatever  it  might  be  called,  would 
be  a  privileged  body,  and  entirely  without  restraining 
power  over  the  nation.  It  might  be  possible  no  doubt  to 
change  the  Conseil  d'Etat  with  its  very  large  executive 
powers  into  a  second  chamber,  and  even  to  make  its  consent 
necessary  to  a  dissolution  ;  but  it  is  difficult  to  see  what; 
place  it  is  expected  to  fill  as  a  chamber  which  it  does  not  fill 
now.  If  it  arrested  or  modified  legislation  of  its  own  accord, 
it  would  soon  be  both  disliked  and  despised,  and  if  it  acted  in 
unison  with  the  President,  it  would  scarcely  strengthen  his 
hands.  Frenchman  considering  it  much  more  natural 
that  the  head  cf  the  Executive  should  veto  a 
Bill,  than  that  a  group  of  non-representative  notables 
should  veto  one.  The  revision  of  measures  so  necessary  in 
this  country  is  not  so  necessary  in  France,  where  a  Bill  is 
discussed  first  of  ail  in  secret  by  the  "  bureau,"  that  is  the 
committee  best  informed  upon  that  subject,  and  where  laws 
are  drawn  and  passed  in  a  much  more  complete  and  logical 
form,  and  effective  criticism  of  the  departments  is  scarcely 
seriously  attempted.  The  Minister  is  held  responsible  for 
their  action,  and  if  he  fails  or  employs  bad  agents  he  goes. 
It  is  quite  certain  that  no  great  measure  resolved  on  by  the 
Assembly  could  be  resisted  by  the  "  Upper  "  House  without 
danger  of  sudden  extinction,  and  it  is  as  difficult  to  see  what 
it  is  to  do  as  to  ascertain  what  it  is  to  represent. 

Further  there  is  an  objection  to  the  creation  of  a  second 
chamber  in  France,  which  no  one  out  of  France  ever  notices, 
and  this  is  that  a  French  Assembly  needs  very  little  restraint 
or  control  in  the  English  sense — that  is,  does  not  require  to  be 
made  more  Conservative  than  it  is.  Any  Assembly  honestly 
elscted  is,  in  France,  sure  to  be  dangerously  Conservative.  It 
may  not  be  Monarchical,  but  it  is  certain,  whatever  the  form 
of  government,  to  be  in  favour  of  order,  of  authority,  and  of 
keeping  things  very  much  as  they  are.  Those  are  the  tendencies 
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of  the  persons  -who  elect  it,  and  in  France  more  than 
in  any  other  country  the  representatives  reflect  the  opinions  of 
those  who  elect  them,  the  watchfulness  on  that  point  being,  if 
anything,  a  little  excessive.  It  is  so  strict  that  whenever  a 
member  desires  to  carry  anything  opposed  to  the  popular  will 
he  tries  to  avoid  open  voting,  and  whenever  secret  and  open 
votes  are  both  taken  in  the  Chamber,  the  open  vote  is  sure  to 
be  in  accord  with  the  departmental  opinior.  The  idea  that  a 
French  Assembly  is  always  progressive  is  an  error  founded  on 
the  action  of  the  first  National  Assembly  which  was  elected  on 
a  restricted  suffrage,  and  represented  mainly  the  passionate 
hatred  of  the  middle  class  for  the  privileges  of  the  nobles.  Since 
universal  suffrage  was  established.  French  Assemblies  have 
been  decidedly  and  stupidly  Conservative,  nor  is  there  any  serious 
chance  of  a  Eed  election.  A  second  chamber  therefore  is  not 
required  as  a  drag  on  the  machine,  and  if  it  is  desired  to  avoid 
the  chance  of  a  rash,  or  silly,  or  enthusiastic  vote,  it  would  be 
far  better  to  place  a  supensive  veto  in  the  hands  of  the  Presi- 
dent of  the  Eepublic,  who  is,  and  under  the  French  system  of 
government  always  must  be,  the  most  responsible,  the  most 
serious,  and  the  most  influential  person  in  the  State. 


THE    SELECT 


APPELLATE 


COMMITTEE  ON 
JURISDICTION. 
The  report  of  the  Select  Committee  of  the  House  of  Lords 
upon  Appellate  Jurisdiction,  which  embodies  Lord  Cairns's 
scheme  for  reorganising  the  jurisdictions  of  the  Queen  in 
Council  and  of  the  House  of  Lords,  has  been  printed,  with 
the  minutes  of  evidence  taken.  If  the  Committee  had  had  to 
consider  only  the  testimony  obtained  from  the  witnesses 
specially  summoned  before  them,  they  would  have  had  a 
very  narrow  basis  indeed  for  their  scheme  of  reconstruction. 
We  do  not  know  what  principle  of  selection  was  used,  or  why 
the  particular  witnesses  summoned,  and  no  others,  were 
heard  before  the  Committee.  It  is  true  that  all  of  them  were 
men  able  to  give  the  most  valuable  information  upon  the  sub- 
ject under  discussion.  Mr  Eeeve,  the  Registrar  of  the  Privy 
Council,  and  Sir  J.  G.  Shaw-Lefevre  were  qualified  to 
ipeak  from  their  official  experience  upon  the  statistical  aspect 
of  the  Appellate  business  before  the  two  tribunals  whose  work 
was  being  criticised.  And  the  former,  in  addition, 
was  able  to  give  special  information  as  to  the  feel- 
ings with  which  the  judgments  of  the  Privy  Council  are 
regarded  in  the  Biitish  Colonies.  The  Lord  Advocate,  as 
well  as  Jlr  Gordon,  the  Dean  of  the  Faculty  of  Advocates, 
who  was  Lord  Advocate  during  Mr  Disraeli's  administration, 
Mr  Maclaurin,  a  Scotch  Parliamentary  agent  in  London,  and 
Mr  Henry,  the  Vice-President  of  the  Scottish  Society  of 
Solicitors,  were  called  upon  to  speak  of  the  state  of  Scotch 
Appellate  business,  and  of  the  probability  of  getting  the  work 
better  done  by  a  new  tribunal.  The  experience  of  Sir  Barnes 
Peacock  at  Calcutta  was  drawn  upon  to  show  the  manner  in 
which  Indian  appeals  arise  and  are  determined,  and  Sir  H.  S. 
Maine  was  consulted  upon  the  same  points.  Beyond  these 
witnesses  no  other  was  examined,  except  Mr  William  James 
Farrer,  of  the  firm  of  Farrer,  Ouvry,  and  Co.,  who  was 
•elected  to  give  evidence  by  the  President  of  the  Law  Institu- 
tion. It  is  somewhat  remarkable  that  out  of  this  mass  of 
testimony  Mr  Farrer's  only  could  be  considered  that  of  a  law 
reformer,  for  Sir  Barnes  Peacock  and  Sir  Henry  Maine  were 
examined  only  upon  collateral  questions,  and  not  upon  the 
main  point  at  issue.  The  strong  Conservatism  of  the  legal 
profession  in  Scotland  in  repard  to  the  right  of  appeal  to  the 
House  of  Lords  was  brought  out  in  evidence  by  four 
witnesses,  while  none  were  examined  upon  the  other  side.  It 
is  true  that  the  inquiry  was  considered  as  supplementary  to 
that  of  the  Committee  of  1856,  and  was  further  assisted  by 
the  first  report  of  the  Judicature  Commission.  Still  we 
cannot  help  thinking  that  if  the  Committee  had  not  been 
determined  to  register  a  foregone  conclusion,  they  would  have 
somewhat  extended  the  scope  of  their  investigations. 

The  strong  feeling  of  the  Scotch  lawyers  on  the  subject  of  Ap- 
pellate jurisdiction  was  brought  out  all  the  more  forcibly  in 
the  evidence,  because  the  witnesses  were  of  different  political! 
opinions,  and  inUrested  in  different  branches  of  the  legal  pro-' 
f. It   mmt  jjg  admitted  however  that  Mr  Gordon  and 


fession. 


the  Lord  Advocate  were  completely  at  one  as  to  the  import 
ance  of  preserving  to  the  Hou-se  of  Lords  ti  e  Appellate  juris^ 
diction  over  the  Scotch  Courts,  and  the  objection  to  a  transfer 
of  the  jurisdiction  for  the  House  of  Lords  to  a  general  High 
Court  of  Appeal  was  avowedly  based  upon  sentiment.  We  have 


no  wish  to  undervalue  any  sentimental  grievances,  which  are 
often    as   dangerous  to  constitutional  harmony  as  any  more 
practical  wrong.     But  a  sentimental  grievance  of  this  kind, 
even   if  it   does   exist  not  only  among    Scotch    lawyers  but 
amongst  the  Scotch  people,   whose   national  spirit  little  more 
than   a  century  ago  disturbed  the  Empire,  may  very  easily  be 
overvalued.     For  the  Scotch,  if  nationally  sentimental,  are  also 
nationally  practical,  and  are  not  likely,  whatever  their  lawyers 
may  say  for  them,  to  refuse  a  real  benefit  because  it  supplants  an 
unsubstantial  tribute  to  their  national  pride.     The  notion  that 
an  appeal  to  the  House  of  Lords — that  is,  to  the  Peers  of  the 
Realm — is  to   a   body  as  much   Scotch  as  English,    flatters 
national  vanity.     But  the  repagnance  to  admitting  the  supre- 
macy of  an  Appellate  Court,  most  of   the  members  of  which 
would  probably  be   English,  is  just  such  a  bit  of  spurious 
patriotism  as  a  sensible  nation   like  the  Scotch  ought  to  be 
glad  to  get  rid  of.     The  House  of  Lords  as  a  Court  of  Appeal 
is,  as   everybody  knows,  not   the  mass   of  the   Peers  of  the 
Realm,   but  the  half-dozen  Law  Lords,  among   whom  there 
happens   to   be   at  present,  by  a  rare  and  fortunate  accident, 
a  Scotch  and  an  Irish  Judge.     The  Lord  Chancellor  skilfully 
drew  from  the  Lord  Advocate  a  strong  expression  of  the  alleged 
Scotch   feeling,  that  the    appeals  from  Scotland   should  be 
heard,  not   by  any  Court  composed  of  a  few  English  lawyers, 
but  by  the  House  of  Peers,  one  of  the  estates  of  the  Realm, 
and  then  asked  whether  it  "  would  be  appreciated  in  Scotland 
"  if  the  House  of  Lords  were  to  resume  the  course  it  has  for 
"  some  time  abandoned,  of  the  Peers  voting  in  a  body  unon 
"  appeals,  irrespective  of  their  being   members  of  the  legal 
"  profession,   and    accustomed    to    legal    inquiries  ?"      The 
Lord    Advocate     of     cnurse    replied     that     he    had    never 
contemplated    the    possibility  of    such  a   thing.      So  that, 
after   all,   the    Scotch   appeals    are    practically   brought    be- 
fore a  Court  composed  of  very  much  the  same  men  who  would 
sit  upon  a  High  Appellate   Court.      Mr  Gordon  pressed  the 
same    sentimental   argument,  the   reality  of   which  was  very 
strongly  affirmed  by  Mr  Maclaurin,  but  the  latter  gentleman 
was  unfortunately  moved  to  give  a  reason  for  his  faith.     He 
insisted  that  the  Scotch   people  would  have  no  confidence  in 
a  Supreme  Court,  because  vhe  causes  for  Scotland  would  pro- 
bably be  decided  by  English  Judges  who  had  no  experience  of 
Scotch  business,  original  or  appellate.       When  it  was  pointed 
out  that    the    House    of   Lords   is  practically  a  committee  of 
English   lawyers  deciding  Scotch   causes    with    the    present 
almost  accidental  assistance  of  Lord  Colonsay,  Mr  Maclaurin 
answered  that  the  Law  Lords  had  mostly  had  experience  in  Scotch 
appeals.     Ha  failed  to  show  however  any  reason  why  such  ex- 
perience   should    not    be   made   available  for  the  proposed 
Supreme   Appellate   Court.      Nor   did   the   Lord   Advocate, 
who    attempted     to     support     this     sentimental     argument 
by    one     of     a     more    practical     kind,    succeed   in    show- 
ing   that    Scotch    Appeals    would    not    receive    from    the 
proposed  High  Court  the  same  deliberate  hearing  that  they 
receive  from  the  House  of  Lords.     Tbe  Lord  Advocate  spoke 
with  a  slight  undertone  of  contempt  of  the  ordinary  courts  of 
law  that  hear  cases  continuously,  and   "  despatch  the  business 
"  with  a  rapidity  which   is   somewhat  in   contrast    with  the 
"  proceedings  of  the  House  of  Lords  in  Scotch  Appeals."  Such 
deliberation  commends  itself  rather,   it  may   be  supposed,  to 
lawyers  than  to  laymen,   and  has  perhaps  not  a  little  to  do 
with  the  heavy  bills  for  Counsels'  fees,  which  form  an  unplea- 
sant item  in  the  cost  of  proceedings  before  the  House  of  Lords. 
Mr  Young  however  did  not  attempt  to  explain,   in  reply  to 
the  Lord  Chancellor,  why  five  Judges,  sitting  continuously  for 
five   days   in  the  week    at  least,  should   hear   appeals   less 
patiently  or  leas  deliberately,  or  acquire  less  knowledge  of  the 
Scotcb  law  than  three  sitting  four  days  in  the  week.    J[n  point 
of  fact,  the  practical  objections  were  of  the  most  flimsy  cha- 
lacter,  depending  almost  entirely  upon  theoretical  conceptions, 
most  of  ihem  completely  illusor}',  respecting  the  new  Appel- 
late Jurisdiction.      As    for    the    sentimental  objection,  it  is 
remarkable  that,  though  the  Scotch  lawyers  now  mike  much 
of  the  Appellate  Jurisdiction  of  the  Peers  as  a  symbol  of  their 
national  independence  and  a  relic  of  their  historic  autonomy, 
that  jurisdiction  was  itself  an  innovation  introduced  after  the 
Act  of  Union,  and  when  it   was   Gnt  exercised,  when  Lord 
Somers  and  another  English  Judge  reversed  the   decisions  of 
the  Court  of  Session,  the   Scotchmen  of   that  day  were  even 
more  indignant  than  any   Scotch   lawyer  could  now  profess 
to  be  at  the  constitution  of   a  High  Court  of  Appeal.     And 
the  reason  why  the  jurisdiction  never  existed  in   Scotland  u 
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plain.     In  that  country  there  was  no  separation  of  the  Lords 
from  the  Commons.     The  three  estates   of   the  Realm   meti 
togetrerand   acted   together,  and  had  no  control   over  the; 
Judges,  except  by  way  of  impeachment.     There  is  not  even  ai 
historical  foundation  for   the   sentiment   to   which  the  Lord 
Advocate  appeals   in  organising   resistance  to   the  movement 
for  establishine  a  Supreme  Appellate  Court.     It  is  quite  cer- 
tain,  we  should  believe,  that  the   Scottish  people,  when  they  ! 
give  attention  to  the  matter,  will  soon  perceive  the  unreality  j 
of  the  cause  which  their  legal  champions  are   fighting  for.  j  I 
But  the  miscl  lief  that  the  resistance  of  the  Scotch  bar  may  do;! 
is  shown  by  the  fact  that  their  adherence  to  the  existing  state ' 
of  things  is  set  in  the  fore-front  of   the  report   upon  which 
Lord  Cairns's    disappointing    and   unpracticable   scheme   is 
based.  

THE  NEW  FRENCH  TARIFF. 
The  Paris  Journal  Offidel  of  Monday  publishes  the  new  Cus- 
toms' tariff,  voted  on  the  26lh  July.  This  document  extends 
over  six  pages  of  the  Government  organ,  and  comprises  over 
500  items.  The  law,  although  now  regularly  promulgated,  will 
only  be  applied  by  degrees,  as  the  President  of  the  Republic 
shedl  fix  the  dates  for  levying  each  of  the  new  duties  now 
established.  A  supplementary  decree  however  orders  the 
immediate  application  of  the  tariff  on  the  following  articles  :— 

i    a 
Peltries,  prepared  or  in  pieces,  sowed,  hare,  rabbit, 

bfidgor,  and  squirrels  tails a%  ad  valorem. 

Other  skins 5^        — 

Bristles  in  bundles,  assorted 50     0  100  kilos. 

Feathers,  cooks  and  vultures    1  60  per  kilo. 

—  others,  white   10    0        — 

—  black 4    0        — 

—  other  colours   1  50        — 

Fresh  sea  fish  from  foreign  fisheries 15     0  100  kilos. 

Shell  flah  of  less  than  5  centimetres  (2  inches) 

in  diameter  0  50  thousand 

Ryo,  barley,  maize,  buckwheat,  oats 0  25  100  kilos. 

Flour  of  the  same  0  50        — 

Canary  seed  or  millet 0  50        — 

Sago  and  foreign  fecula 15     0        — 

Fresh  table  fruits,  excepting  carob-beans,  oranges, 

and  lemons  10 

Resins — Scammony 1 

Shellac 20 

Copal  and  dammer 30 

Others  25 

Gums,  excepting  benzoin — Storax  and  styrax 10 

Copaiva 20 

Others  50 

Aloes 10 

Opinm  6 

Foreign  medicinal  roots — Jalap    25 

Ipecacuana   100 

Rhubarb   25 

Sarsaparilla 8 

Ginger  3 

Senna  loaves    10 

Foreign  medicinal  fruits — Cassia,  undressed   6 

Tamarinds,  in  pods  and  palp 5 

Badian , 60 

Pods  of  senna  , 25 

Medicinal  lichens 1 

Other  foreign  medicinal  roots,  herbs,  seeds, 
loaves,  fruits,  and  flowers,  excepting  quin- 
quina   25    0        — 

Cabinet  woods  in  blocks  or  sawn  0  30  cubic  metre. 

Veneering  wood  0  50  squaro  metre 

Odoriferous  woods  15    0  100  kilos. 

Fresh  vegetables 0  25        — 

Forage  and  bran 0  25        — 

Peat  0    2        — 

Marbles  (toys),  of  marble  50    0        — 

—             stone  12    0        — 

J»t 0  50  kilo. 

Amber  0  50    — 

Ore  of  gold  and  platina  f       Duty  of  the 

Ore  of  silver \    nnreflned  metal. 

Goldsmith's  ashes    Duty  of  unrefined  silver. 

Black,  for  copperplate  printing ^    0  100  kilos. 

Spanish  or  lamp  black    10        

Mineral  black  0  50        

Gingerbread 0  20        — . 

Percussion  caps  or  empty  cartridges,  primed  or 

not 20  %  ad  valorem. 

Pipes  or  oondncta  of  paper  or  bitumen 3    0  100  kilos. 

j  Wrought  (kins 20  JS  ad  valorem. 

I    CbfK!olat6 89  25  100  kilos. 

Crashed  cocoa-nuts 116  66        

I  An  additional  duty  of  one  per  cent,  on  the  following  articles 
^  when  not  imported  direct  from  their  place  of  origin  : — Metals 
I  of  all  kinds,  excepting  gold  and  silvei ;  grain  and  floor,  ex- 


cepting rice,   the   present   additional   duty  on  which  is  main- 
tained ;  dried  vegetables  ;  flax  and  hemp  ;  common  woods. 


0  — 
50  kilo. 
0  100  kilos. 
0  — 
0  — 
0  — 
0  — 
0  — 
0  — 
0  kilo. 
0  100  kUos. 
0  — 
0  — 
0  — 
0  — 
0  — 
0  — 
0  — 
0  — 
0  — 
0        — 


BUSINESS    NOTES. 

The  Nomination  op  Accountants  in  the  case  oi 
Failed  Fiems. — Comments  have  been  frequently  made  on 
the  practice  which  has  prevailed  for  a  long  time,  of  firms 
compelled  to  stop  payment  stating  in  the  circular  conveyinr 
that  information  to  their  creditors,  that  they  have  placed  their 
books  in  the  hands  of  a  specified  accountant,  who  will,  at  the 
earliest  period,  prepare  a  balance  sheet.  It  is  quite  true  that 
this  practice  is  in  most  cases  quite  bona  fide,  but  it  is  obvioush 
unsound  in  principle,  and  capable  of  producing  serious  incon- 
venience to  the  creditors.  The  very  circumstance  of  a  firm 
stopping  payment  supposes  that  such  a  vital  decision  was  only 
arrived  at  after  a  most  exhaustive  balance  sheet  had  been 
prepared  and  discussed.  No  accountant  therefore  ought  to  be 
required  to  make  up  a  formal  statement  of  the  assets  and  lia- 
bilities, and  it  is  perfectly  clear  that  the  choice  of  thi 
accountant  who  is  to  perform  the  duties  of  a  critic  an  i 
examiner  of  the  bankrupt's  figures,  estimates,  and  proposals 
should  be  left  wholly  to  the  first  meeting  of  the  creditors. 
The  accountant  is  the  officer  and  adviser  of  the  creditors,  ami 
is  paid  by  them,  and  should  obviously  be  instructed  by  them 
As  it  is,  he  is  nominated  by  the  bankrupt  himself,  and  so  Iohl' 
as  human  nature  is  what  it  is,  the  recipient  of  a  valuable  ap- 
pointment will  naturally  lean  to  the  person  who  bestows 
it.  The  time  has  come  for  the  breaking  up  of  a  thoroughly 
unsound  procedure,  and  when  it  is  broken  up  there  will  be 
fewer  gross  and  ludicrous  estimates  at  "  first  meetings"  of  the 
probable  dividends  of  the  estate. 

The  Railway  Passengeh  Duty. — This  duty  has  formed 
the  subject  of  a  good  deal  of   remark  in  the  recent  railway  re- 
ports, and  at  the  half-yearly  meetings.      There  appears  to  be 
a  good  deal  of  disappointment  at  the  failure  of  the  attempts 
to  get  it  remitted,  and  the  disappointment  is  perhaps  the  more 
keenly  expressed,  because  the  increased  working  expenses  have 
prevented  such  large  additions  being  made  to  the  dividends 
aa  the  increase  of  traffic  would   usually  have  justified.      The 
companies  however  have  really  got   a  new  argument,  and  as 
they  all  speak  the  same  language,  as  if  by  preconcert,  it  may 
be  worth  while  to  notice  it.      It  is  put  very  plainly  in  the 
London   and  North-Western   report.      The  directors  of  that 
company  remark  that,  "  notwithstanding  the  recent  increased 
"  acocmmodation  given  to  third-class  passengers,  the  tax  still 
"  remains,  and  notice  has  been  given  practically  to  increase  the 
"  payment,  by  an  intimation  that  remission  of  duty  will  not  in 
"  future  be  granted  except  the  third-class  passengers  be  con- 
"  veyed  in  trains  stopping  at  every  station,  a  course  which  would 
"  not  only  be  most  unjust  to  the  railway  companies,  but  also 
"  also  quite  inconsistent  with  public  convenience."     In  other 
words,  the  railway  companies  are  going  to  work  their  recent 
concession  to  third-class  passengers  as  a  lever  against  the  tax. 
Some  of  them,  like  the  Midland,  go  as  far  as  to  say  that  the 
continuanceof  the  concession  will  be  dependent  on  the  remission 
of  theduty.  This  line  of  argument  however  is  not  very  formidable 
when  closely  examined.      The  effect  of  the  tax,  as  we  have 
often  pointed  out,   is  merely  to  reserve  to  the  State  a  certain 
share  of  the  profits  of  a  monopoly  which  has  been  conceded  to 
the   railways,  and  were  the  tax  simply  abolished,  the  railway 
companies   would   be  bound  no   more  than  they  are  now  to 
consult  the  public  interest.     The  shareholders  would  seek,  as 
they  now  do,  to  increase  as  much  as  possible  their  net  receipt, 
and  the  fact  that  they  had  nothing  to  pay  to  the  State  would 
not  alter  the  method  by  which  they  can  best  do  so.     It  would 
put  so  much  more  money  into  their  pockets,  and  there  an 
end.     The  circumstance  that  railways  have  added  third-class 
carriages  to  all  their  passenger  trains  clearly  gives  them  no 
claim  for  the  remission  of  a  duty  which  would  reimburse  them 
a  hundred  times  the  cost  of  the  so-called  concession,  if  it  really 
has  cost  them  anything  at  all  and  is  not  rather  the  source  of  a 
new  profit.     The  companies  at  any  rate  cannot  boast  of  the 
concession  and  parade  the  profit  they  make  of  it  in  the  same 
i  breath  if  they  wish  to  have  the  duty  remitted.     They  have 
!  possibly  some  case  as  respects  the  duty  on  third-class  traffic — 
I  the  limitation  of  the  exemption  of  third-class  traffic  to  trains 
stopping  at  all  stations  being  a  very  technical  one ;  but  the 
duty  itself  is  arbitrary  in  its  basis,  and  if  its  incidence  is  not  to 
be  changed,  the  Chancellor  of  the  Exchequer  should  be  careful 
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n  altering  that  basis.  The  threat  now  made  to  cancel  the 
;oncession  respecting  third-class  trains  should  not  be  forgotten 
]y  the  public.  There  could  not  be  a  clearer  proof  of  the 
lancer  of  leaving  such  monopolies  to  private  hands  than  this 
;hreat  to  sacrifice  a  great  public  advantage  out  of  mere  spite, 
)r  to  obtain  some  insignificant  addition  to  profits  which  are 
iaily  increasing,  and  which  would  have  been  enormously 
Treater  than  they  are  but  for  the  mismanagement  of  the 
Monopolists  themselves. 

Total  Loss. — A  case — Jackson  v.  Union  Marine  Insurance 
Company has  just  been  tried  at  the  Liverpool  Assize?,  in- 
volving a  question  as  to  what  circumstances  constituted  a  total 
loss.     The  action  was  on  two  policies  of  insurance— one  on 
ship,  the  other  on   freight— of  an   iron  bark   called  the 
-pirit  of  the  Dawn,"  which  had  been   chartered  by  Messrs 
Eathbone  to  take  a  cargo  of  rails  to  San  Francisco.     The 
vessel  sailed  on  2nd  January  last,  and  went  ashore  two  days 
after  in  Carnarvon  Bay,  upon  which   the   owners  immediately 
gave  notice  of  abandonment,  and  claimed  for  a  total  loss.     It 
-rpe&red  that  subsequently  the  vessel  was  towed  into  Liver- 
1  by  the  agents  of  the  Salvage  Association,  who  had  taken 
irge  of  her,  and  that  having  been  sold,  she  will  be  com- 
tely  repaired  about  the   end  of  this  month  ;  and  it  was 
maintained  for  the  defence  that   the  ship  was  not  totally  lost, 
ibut  ought  to   have  been  kept  and  repaired  for  the  sake  of 
earning  the  freight,  and  that  the  ship  was  entitled  to  have  the 
cargo  reserved  for  her  till  repaired.     The  jury,  on  the  ques- 
tions being  put  to   them,  found  that  there  was  a   total  loss, 
that  there  was  such  a  delay  as  to  justify  the   charterers  in 
throwing  up  the  charter,  and  that  the  delay  in  repairing  was 
so  long  as  to  put  an  end   to  the  commercial  adventure.     The 
judge,  who  had  expressed  the  opinion  that  legally  the  defend- 
•  -'s  were  right  in  their  contention,  directed  a  verdict  to  be 
ered  for  them,  with  leave,  however,  to  the  plaintiff   to 
ve  on  the  points  of  law. 


the  following  statistics  of  the  dividends  of  the  German  Banks 
for  the  last  five  years  :  — 

Dividends  of  the  German  Banks. 


1866.  1867.  186S.  1869.  1370. 


Uncompleted    Policies    or    lusuKAjfCE.  —  A   curious 
-e  as  to  the  interpretation  of  a  contract  of  marine  insurance, 
.ere  the  policy,  it  was  alleged,  contained  different  conditions 
m  the  original  agreement,  has  come  before  the  Liverpool 
-izes.     The  clerk  of   the  plaintiff  in  the  suit — Lishman  v. 
rthem   Maritime  Insurance  Company — had  called  at  the 
ice  of  the  defendant  company  on  the   11th  of  March  last, 
i  applied  for  a  policy  on  the  freight  of  the  ship,  May- 
'.ver,  on  a  voyage  from  the  Tyne  to  Argasteria;  and  the 
larxiculars  were  accordingly  entered  in  a  book,  according  to 
the  ordinary  course  of  business  at  Newcastle,  where,  it  is  stated, 
the  "  slip  "  is  not  in  use.     The  vessel  was  lost  on  the  IGth  of 
March,  and  the  plaintiff's  clerk,  calling  on   the  following  day 
for   the    policy,    was  told  that  information   should    first    be 
fnven   as  to  the    amount  insured  upon   the  hull  of  the  ship. 
■  gave  the  best  information  he  could  from  memory,  and  the 
licy  was  filled  up — "  Hull  warranted  not  insured  foi   more 
•han  2,7001;"  and  this  clause  the  defendants  afterward  de- 
nned to  alter,  although  they  were  told  there  was  an  addi- 
tional policy  for  500/.      Upon  the  present  suit  being  brought 
they  pleaded,  among  other  things,  that   the    suit  was   not  in 
cordance  with  the  policy  ;  but  the  Judge  ruling  that  for  the 
.rposes  of  the  day  he  should  hold  the  plaintiff's  declaration 
oved,  the  defendant  argued  that  there   was  no  contract  till 
.-■   17th  of  March,  and  that  the  policy  was  invalid  as  the 
lintiff  had  concealed  the  material  fact   of  the  loss  of  the 
ssel.     The  jury  found  however  that  the  risk  was  accepted 
.  the  11th,    and    the  verdict  was   entered   for  the  plaint  £f. 
irt  Judge,  in  summingup,  remarked  that  he  was  not  disposed  to 
•■as  hardly  on  the  underwriters,  but  he  evidently  leant  against 
•m,  and   it  certainly  seems  a  little  surprising  that  the  de- 
noe  of  the  risk  not  being  accepted  till  the  17th  was  main- 
ned.     There  would  soon   be  an  end  to  insurance  business  if 
raerchant  could  not  go  to  his    underwriter  and  come  away 
sured   at   once — whether  that  is  done  by    a  slip,  or  some 
|uivalent  substitute. 

DiviDEirrs  op  the  Oebmab  Banks. — ^Mr  Consul  Kuchen, 
in  his  report  on  the  trade  of  Frankfort,  contained  in  the  last 
-olnme  of  Coosnlar  Reports  issued  by  the  Foreign  Office,  gives 
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State  Bank  of  Homburg 

Coburg  Credit  Bank  

Cologne  Private  Bank    

Konigsberg  Prirate  Bank 

Leipzig  Bank  

—  Money  Company 
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—  Central  Or  jund  Credit  Stock  Company 
Bank  of  Rostock 

—  Saxony  

Mort -age  Bank  of  Saxony  

Schaafhausen  Bank  Company 

Silasian  Bank  Company    

Bank  of  Thuringa 

Savings  and  Credit  Bank  of  Ulm 

Bank  of  Weimar 

Wurtembero'  Mortgage  Bank 

—  Union  Bank 
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The  Geeman  Gold  Coinage. — According  to  the  latest 
information  published,  the  German  mints  have  not  been 
getting  on  quite  so  fast  with  the  new  mintage  of  gold  coin  as 
they  were  some  weeks  ago.  The  weekly  coinage  of  20-mark 
pieces  alone  between  the  11th  of  May  and  the  22nd  of  June 
was  at  the  rate  of  about  473,000/  per  week  ;  but  between  the 
22nd  of  June  and  the  3rd  of  August,  to  which  date  informa- 
tion has  now  been  published,  the  coinage  of  20-mark  pieces 
has  only  been  at  the  rate  of  about  298,000/  per  week  : — 

Up  to  3rd  August  the  coinage  has  been    11,020,591 

Up  to  22iid  June  it  was    9,233,831 

Increase  in  six  weeks   1,786,7G0 

This  gives  an  average  of  about  298,000/  per  week,  and  is  still 
a  large  aggregate  amount,  although  not  quite  so  large  as  the 
average  of  the  previous  six  weeks.  There  appears  however 
to  have  been  an  increased  coinage  of  10  mark  pieces  : — 

marks. 

Up  to  3rd  August  that  coinage  has  been  10,831,030 

Up  to  22nd  Juno  it  was   1,580,740 

Increase  in  six  weeks 15,244,290 

— which  is  a  coinage  at  th<i  rate  of  about  127,000/  weekly, 
and  makes  the  average  weekly  coinage,  including  both  20  and 
10-mark  pieces,  about  425,000/.  The  Germans,  it  may  be 
broadly  stated,  were  coining  at  the  rate  of  between  400,000/ 
and  500,000/  a  week  for  the  12  weeks  ending  the  3rd  of 
August,  and  at  the  same  rate,  it  is  needless  to  add,  their 
demand  for  gold  would  continue  very  large.  The  aggregate 
coinage  on  3rd  August  was  : — 

20-mark  pi.cos    220,411,820     "'25?'?2} 

10-mark  piceos    1C,831,030     >i*\,m 

Total 287,242,se0    11,862,142 
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THE    PUBLIC    EEVENUE    AND    EXPENDITUEE. 
The  following  are  the  Eeceipts  into  and  Paymenta  out  of  the  Exchequer  between  April  1,  1872,  and  August  17,  1872  :— 


REVENUE  AND  OTHER  RECEIPTS. 


EXPENDITURE  AND  OTHER  PAYMENTS. 


Balance  on  1st  April,  1372- 

Bank  of  Kii^land    

Bank  of  Ireland  


REVENUE. 

Ctutoms 

Excise 

Stamps  

Taxes 

Income  Tax  

Post  OBice 

Telegraph  SerTics 

Crown  Lands    

Miscellaneous  


Budget 

Estimate 

for 
1872-73 


20.080,000 
23,310,000 
9,700,000 
2,300,000 
6,940,000 
4,770,000 
860.000 
375,000 
3,300,000 


Berenue 171,625,000 

OTHER  RECEIPTS. 

Advances,  under  various  Acts,  repaid 

Money  raised  for  fortifications 

Temporary  advances  not  repaid 


Total  Exchi!«oeh  Rkckipts 


To  Aug.  17, 1872.    Same  time  last  ycar.^^ 


£ 

7,706,924 
1,636,728 


£ 


9,342,6S2- 


£ 

6,678,916 
1,344,620 


7,286,000 

8,878.000 

3,832,000 

409,000 

1,320,000 
276.000; 
123,000 

2,035,181 


1,022,097 


7,131,000 

7,954,000 

3,714,000 

364,000 

1,272,000 

1,270,000 

170,000' 

135,000 

2.199,816; 


£ 


EXPENDITURE. 

Interest  of  Debt  

Other  chflrgeson  Cottsolidated  F'nd 

7,023,433  :  Supply  Services  v6tcd  by  Parlla- 

m3nt    


26,170,184 


1,022,097 


879,807 

sooiooo 


Totals    36,534,933; 


24,209,815; 


Budget 
Estimate 

for       ■ 
1872-73.  I    To  Aug.  17,  1372.  ;Samotlmo  last  year. 


Total  Exchkqukr  Is^uks 


£       I        £ 

28.930,000  12,946.343 

1,780,000]      686,677 

42,703,00015,174,266 


Expe.iditnre 71,313,000 

II  OTHER    PAYMENTS. 

;  Advances  under  various  Acts 

j!  Expenses  of  fortifications 

;    Kxclieqncr  Bills  paid  olf j      179,600 

1,179,807;  Surplus  income  applied  to  reduce  Debt    I     499,370 


1,262,610 


Balances  on  August  17th,  1872—  i 

Bank  of  Englmd  „ !  4,136.424 

Bank  of  Ireland |  1,649,807 


32,413,0o7:i 


28Wr,188 


1,941,516 


12,953,730 
772,034 

15,198,530 


126,800 
737,609 


716,770 
1,129,300 


36,634,933, 


23,924,»M 


l.«42,' 


The   following   are  the  Receipts  on   account   of  Eevenuo 
during  the  week  ending  August  17  : — 

Receipts  of 

Week  Ending 

August  17. 

£ 

Customs 301,000 

Excise 434,000 

Stamps 186,000 

Taxes 5,000 

Income  tax 30,000 

Post  Office nil. 

Telegraphs nil. 

Crown  lands  nil. 

MiscellaneoDB 193,89G 

Total   1,149,896 

The  total  receipts  of  the  previous  week  were  1,239,086/. 


The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  509,878/,  viz.  :— 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  6,144 

Supply  services  (including  Telegraph  services)    503,734 


509,878 

During   the   week  the  cash    balances    have  increased   as 
follows : — 

Bank  of  Bank  of 

England.  Ireland.               Total. 

£  £                          £ 

Balances  on  Aug.  10 3,728,362  ...  1,497,626  ...     5,225,988 

—        Aug.  17 4,136,424  ...  1,649,807  ...     5,786,231 

Increase 408,062     ...     152,181     ...        660,248 

f  e  f  c  r  c 

Do  on   railway    shares 

and  debentures 20.647,900    0    ...      21.092,900    0    ...      33,184,500    0 

Do  by  branch  bonks 19,802,350    0     ...       20,949,230    0     ...      22,271,34J    0 

Do    on    Credit    Fonder 

bonds   1,190.500    0    ».        l,20.i,600    0    ...        1,526,900    0 

Do  bniuchcs  773,300    0    ...  821,300    0    ...  968,700    0 

Do  to    the  State  (Con- 
vention, JunelO,  1857)       60,000,000    0     ...      80,000,000    0    ...      60,000.009    0 
Government  stock  reserve...      12,980,760  14    ...       12,980,760  14    ...      12,930,750  14 

Do  disposable 6a,4«0,563  81     ...      66,480,663  81     ...       71,635,187  31 

Rentes    Ininioliilis^os   (Law 

of  June  9,  18,57)    100,000,000    0     ...     100,000,000    0    ...     100,000,900    " 

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty brunches 7,782,7.54    0     ...        7,776,815    0     ...         8,706,320 

Expenses  of  management  ...         1,062,693  82     ...  986,660  47     ...         1,995,076 

Advances    to    the    City    of 

Paris,  Feb.  11,  1871 40,626,000    0     ...       4.5,126,000    0     ...     210,000,000 

Sundries 64,898,400  28     ...      60,684,209  13     ...       16,483,762  - 

Total    3,685,166,329  92    ...3,747,173,88167     ...3,012,139,295 

The  above  return,  compared  with  that  of  last  week,  sho^v 
no  change  in  the  amount  of  the  circulation.  The  Treasur} 
account  has  increased  by  19  millions,  but  the  private  deposit  < 
have  diminished  97  millions.  On  the  creditor  side  the  casl 
reserve  remains  unchanged.  There  is  a  decrease  of  (54  miUiou 
in  the  discounts,  of  9  millions  in  the  advances  on  bullion,  an 
of  3  millions  in  those  on  public  securities.  The  City  of  P.ti  i 
debt,  which  a  fortnight  back  had  risen  by  4  millions  aftr 
falling  uninterruptedly  from  210  millions  to  60  millions,  las 
week  again  fell  by  18  millions,  and  exhibits  this  week  again  a 
further  decline  of  5  millions. 

After  the  Bank  holiday  on  Thursday  last  business  was 
resumed  with  some  animation  the  next  day,  the  demand  for 
the  Ijan  exceeding  the  offers,  and  a  rise  of  35  centimes  being 
obtained  at  the  close.  This  improvement  was  taken  aivan* 
tage  of  for  realisations,  and  a  slight  reaction  followed  on 
Saturday  .and  continued  on  Monday,  the  loan  losing  10  ceO" 
times  each  day.  The  weekly  Bank  return  had  been  looked 
forward  to  with  interest,  as  large  sales  of  the  Three  per  Cents 
had  been  effected  by  the  Syndicate  of  Agents  de  Change,  and 
appeared  to  confirm  a  rumour  that  the  Bank  of  France  was 
effecting  an  arhilrage  with  the  66  millions  of  Threes  it  holds 
disposable,  and  was  exchanging  them  for  Fives,  which  opera- 
tion admits  a  wide  margin  of  profit.  The  balance  sheet 
however  showed  no  change  under  that  head ;  but  as  the  sales, 
if  made,  arc  for  the  account,   the    change    can  only  appear 


fFROM  DDR    OWN  CORRESPOIfDENT. ) 

Paris,  August  22. 

The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  for  the  corresponding  week  of  last  year,  are  as 
follow  : — 

Debtor. 

Aug.  22,  1872.            Aug.  16,  1872.  Aug.  21,  1871. 

f            c                      f            c  f  c 

Capital  of  the  bank 182,600,000    0  ...     182,500,000    0  ...     182,600,000    0 

Profits  in  addition  to  capitnl 

(Art.  8,  Law  of  June  9, '67>  7,648,973  0  ...  7,649,03110  ...  7,350,270  42 
Reserve  of  the  baok  and  its 

branches 22,105,760  14  ...      22,105,760  14  ...      22,105,750  14 

Koserve  of  landed  property..        4,000,000    0  ...        4.000,000    0  ...        4,000,000    0 

Special  reserve  24,364,209  97  ...       24.364,209  97  ... 

Notes  in  circulation 2,274,699,135    0  ...2,274,136,395    0  ...1,9-17,343,360    0 

uankootes  to  order,  receipts 

payable  at  sight 8,993,887  00  ...        8,773,356  76  ...      17,019,22188 

Treasury    account   current, 

creditor 6:2,112.772  27  ...     693,20931116  ...     401,326,750  49 

turrfnt  .cconntr,  Paris 426,3:8,933  94  ...     4eS,188,:)73  73  ...     366,26«,7»3  63 

Do  bran,  h  banks 8l;M7,693    0  ...      86,891,762    0  ...      46,611,124    0 

il^^^      f'"'^"'!!^ 3,431,319     0  ...        3,770,713     0  .„        3  419,795    0 

Arrears  of  spcurities  trans- 

DSuS°:lL1r;--.n;;-.      ^'O''^-'-  -       3,881.006  87 

RSf^iVAed-Vho-laiViVi      ""WSOS  -      12.912.736  M  ...      16,224,196  11 

nm^*^,'„ r, 3,0«J,.398  80  ...        3.063.393  80  ...        9,917,692  61 

Bills  not  di^poMblc 2.726,387  65  ...        6,150,623  06  ... 

Keserve  for  eventual  losiei 

■■."-"^S?'™"""'"'"    14.000.000    0  ...      14000,000    0  ...      S6,0O0,O0O    0 

''""^" 644.8)8  24  ...         1,888,129  36  ...             94;*le  90 

'■'"*'    3.086,166,329  92  ...3,747,173,831  67  ...  3,0-12,169,296    8 

r^  ..  ,     ^       .        ...  CreDIIOK. 

Cash  In  hand  and  In  branch            f          e                    f          o  f  c 

banks  ... 781,928,718  92  ...     781.IOS.S10  96  ...    687,66S,ai»  16 

Commorcial  hills  overslue...          217,812  69  ...        liiVUK^  7-t  iimnu  ?s 

Commercial  bills  discounted,                                      •W1J.(.„5  73  ...  659,664  76 

notyetdnc...        651,774,246  30  ...    677,3U.090  33  ...    111,273,837    0 

1)0  prolongoii  hy  law  ...  ...  2014B5«(ti  fls 

Treasur,  bonds    1,360,392^00    0  ...1360,392,600    0  '.::  l.lOsmoOO    0 

C'Rimercial     bills,     branch  ,.»u,.v»,wu 

.\'"^'  •• •, 469,102.533    0  ...    408,689361    0  ...    M9,0«6,181    0 

Advances    on     deposits     of  >',./"v,.ai 

•"""'O"    ••••••••••-.. 73.893,800    0  ...      82,714,400    0  ...      19,080,900    0 

Do  in  branch  banks 4,626.400    0  ...        4,ue«,600    0  ...        2W4flO    0 

Do    in    French    public  -^^^^ 

securities 21,716.800    0  ...       2S.8M,400    0  ...      18326400    0 

Do  by  oranch  banks 18,3o2,100    0  ...      li,774300    0  ...      103*8406    0 
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in    the    first    return    of     nest    month.      The     depreciation 
in  the  Government  stocks  began  to  assume  serious  proportions 
on  Tuesday,  when  a  decline  of  25  centimes  on  the  Threes  and 
of  37ic  on  the  loan  took  place.     The  fall  -nras  due  to  ordere  for 
sales  from   abroad,  the  cash  purchasers  being  insufficient  to 
absorb  the  rente  offered,  and  the  lai-ger  speculators,   being 
'enerally  absent  from  Paris  at  this  season,  could  not  take  ad- 
vantage of  the  easier  prices.      A  recovery  however  followed 
yesterday,  30  centimes  being  won  back  on  the  Threes  and  27^ 
on  the  loan,  and  this  recovery  has  been  continued  to-day.    Al- 
though ihi  Treasury  had,  on  the  result  of  the  subscription  to 
the  loan  being  ascertained,  ordered  the  reimbursement  of  nine- 
tenths  of  the  deposits  on  sums  of  over  5,000f,  that  of  the  sur- 
plus on  smaller  subscriptions  has  only  been  commenced  this 
week.     This  release  of  capital  has  contributed  to  the  firmness 
t'  the  loan  during  the  last  few  days,  as  the  money  is  seeking 
■investment,  and  in  most  cases  is  employed  in  completing 
lie  amount  of  the  subscriptions  for  which   it  was   intended. 
ii:mkof  France   shares,  after  losing  135f,   have  slightly  re- 
ivered,  but  have  declined  90f  during  the  week.      The  varia- 
ions  are  in  general  unimportant,  and  with  so  little  business 
;>ing,  the  fact  that  prices  have  been  well  maintained  may  be 
iken  as   a  favourable  symptom.       Subjoined  ax-e    to-day's 
:  ates  : — 

Aug.  U.  Aug.  22. 

f     c  f     c 

Three?    55  55     55  55 

Fives,  1871    86  65     85  77J  xd 

Do  1872 88  65     88  80 

Four-and-Half  81  75     80  75 

Morgan  Loan 510     0     512  75 

lUlian 68  95     68  CO 

Italian  Tobacco 483  75     488  75 

Ottoman  Fives  53  80     54     0 

Ottoman,  1869  328  50     32S  50 

Russia,  1870  94         94J 

Spanish  Exterior  29J       30 

United  States  5-20    107     0     106^ 

Peruvian  6;?; 78     0     77  50 

Honduras   175     0     173  50 

j  Bank  of  France 4210     0     4120     0 

Comptoir  d'Escompte  652  50     648  75 

Credit  Foncier  ....' 911  25     915     0 

Credit  Mobilier 445    0     442  50 

Socie'te  Ge'ne'rale  592     0     596     0 

Piiri«ian  Gas  725     0     727  50 

Northern  Railway 990     0     987  50 

Western 525     0     530     0 

Orleans 857  50     860    0 

Eastern  522  50     530     0 

Paris-Mediterranean ,     870     0 867  60 

Soothem  595     0     695     0 

bouth  Austrian  Lombard 496  ?5     495     0 

Suez  Canal 477  50     476  25 

Others  of  the  large  finance  companies  have  issued  their 
alance  sheets  for  the  31st  July,  exhibiting  large  variations 
impared  with  the  previous  month,  arising  out  of  the  prepara- 
■jna  for  the  loan. 

That  of  the  Society  General  shows  an  increase  from  8 
liUions  to  4S  millions  in  its  account  at  the  Bank  of  France, 
hile  its  discounts  decreased  by  49  millions,  in  consequence  of 
;e    re-discount    of  paper.      The  discounts   at  the  London 

\  Lfcncy  had  alone  increased  by  5  millions,  a  restriction  in  the 

Ivances  there  being  unnecessary,  from  the  privilege  of  sub^ 

ribing  by  bills  payable  abroad.     The  item  of  21  millions  on 

0  creditor  side  representing  banking  and  current  accounts 

!i  Paris  and  abroad  has  entirely  disappeared,  those  resources 

having  been  required  to  meet  withdrawals  of  deposits  to  the 

amount  of  29  millions. 

The  return  of  the  Comptoir  d'Escompte  gives  an  increase  of 
■  '•■I  millions  in  its  account  at  the  Bank   of  France ;  there  is  a 
li'jcrease  of  10  millions  in  the  discounts,  but  an   increase  of 
"■  millions  at  the  agencies  abroad.     The  chapter  of  "  Divers 
.  ijounts"    on    the  debt'jr  side,  representing  temporary  de- 
sits  for  the  loan,  increased  by  the  large  sum  of  86  millions, 
i  !ie  subscriptions  through  the  Comptoir  d'Escompte  amounted 
■  a  total  of  C0,936,000f  of  rente,  or  a  capital  of  nearly  a 
iiUiard  and  a-quarter.       Of  this   total   14  millions  was  in 
'iris,  12  in  the  pro\'ince8,  and  34  millions  at  the  agencies 
liroad. 

The  Treasury  has  made  a  further  reduction  of  i  per  cent. 
•1  the  rate  of  interest  allowed  on  its  bonds  payable  at  fixed 
:.itc« ;  the  present  rate  is  3J  per  cent,  on  those  of  from  three 

•  five  months,  4  pci-  cent,  for  from  six  to  eleven  months, 
■  lid  4J  per  cent,  for  one  ytar.     It  has   also   ceased   to   issue 

■nd«  reimbursable  at  one  and  two  months.     This  measure 

ems  to  indicate  an  approaching  reduction  in  the  Bank  price 

f  discount. 

The  contract  made  by  a  group  of  banking  companies  to  pro- 
ile  the  French  Government  this  year  with  bills  to  the  amount 
f  700  millions  is  already  producing  a  ccinsidcrablo  rise  in  the 
iites  of  exchange.    This  is  shown  by  the  present  rates  com- 


pared with  those  of  the  corresponding  date  last  month,]^as 
given  in  the  price  current  of  the  Official  Journal : — 

Maximum  Price,     Maximum  Price, 
August  21at.  July  20th. 

London   25.64     25.45 

Amsterdam    187J     186 

Berlin 375       371 

Frankfort  214a     2I1| 

Vienna   227       223 

Trieste   224^     222J 

Italy    8idi3     CJdis 

To  complete  the  result  of  the  Customs  returns  for  the  first 
six  months  of  1872,  given  last  week,  I  now  add  the  amount  of 
duty  received  on  the  principal  articles  compared  with  the  half 
of  the  estimates  for  the  year  as  set  down  in  the  Budget  for 
1872:— 

Half  of  Amount 

Estimate  for  Received  in 

1872.  First  Six  Months. 

francs.  francs. 

Coffee    31.989,000    3,218,000 

Cocoa    4,001,000     1,191,000 

Olivo  and  seed  oil    3,493,500     316,000 

Table  fruits 682,500     427,000 

Pepper 2,783,000     282,000 

Corn 423,500     2,063,000 

Tissues  of  flax  and  hemp         1,162,000     1,014,000 

Coal  4,518,000     4,5.58,000 

Machinery    478,000     814,000 

Cast  iron 35,000     614,000 

Spirits  370,500     84,000 

Yarn  of   flax  and  hemp  702,500     281,000 

Cheese  240,500     202,000 

Haidw.ire 367,500     411,000 

Colonial  sugar 23,147,500     1.<?,2C6,000 

Foreign  sugar 12,336,000     7,481,000 

Cotton  and  woollen  yam 

and  tissues    8,337,000     10,139,000 

Other  articles  6,500,000     14,555,000 


Deficit.. 


101,627,000 


60,916,000 
40,711,000 


The  estimated  amount  of  Customs  duties  was  in  reality  374 
millions,  but  that  sum  comprised  171  millions  for  duties  on 
raw  materials,  textile  substances,  &c.,  not  voted  in  the  first 
six  months  of  the  year,  and  which  have  therefore  been  de- 
ducted from  the  total,  leaving  203  millions,  the  half  of  which 
is  lOlJ  millions,  as  above. 

The  produce  of  other  indirect  taxes,  of  which  returns  are 
given  in  the  Customs  tables,  is  as  under  : — 
Customs  Services. 

Actual 
Half  of  Receipts  in 

Estimates  for  First  Six 

1872.  Months, 

francs.  francs. 

Export  duties 106,500     210,000 

Statistical  tax 3,000,000     2,570,000 

Navigation 2,150,500     1,459,000 

Divers  Customs  charges...  756,500     1,095,000 

Salt,  collected  by  Customs     13,985,500     12,398,000 

19,999,000     17,732,000 

Deflcit  2,267,000 

Liquors  159,419.000    131,321,000 

Salt,  collected  by  Excise       5,357,000     4,582,000 

Native  sugar 50,015,000     24,806,000 

Divers  receipts 16,647,500     35,433,000 

Tobacco 128,035,000     126,279,000 

Gunpowder     7,91,5,500     3,251,000 

368,019,000     32,5,672,000 

Deflcit  42,347,000 

The  total  deficit  on  the  estimates  for  the  first  half  of  1872, 
was  as  follows  :— 

franca. 

Import  duties  40,711,000 

Customs  bervicos 2,267,000 

Excise  42,347,000 


Total 85,325,000 

The  general  return  of  income  from  direct  and  indirect  taxes, 
published  by  the  Ministry  of  Finance  quarterly,  has  not  yet 
been  issued  for  the  half-year;  it  is  however  now  overdue,  as 
that  for  the  first  quarter  appeared  in  the  Official  Journal  of  the 
4th  May,  or  more  than  three  and  a-half  months  back. 

The  French  Yellow  Book,  containing  diplomatic  coirespond- 
ence,  and  which  was  not  published  last  year,  as  usual,  is  now 
in  preparation,  and  will  be  distributed  on  the  reopening  of  the 
Chamber.  It  will  contain  the  con-cspondcncc  with  England 
and  Belgium  relative  to  the  new  Customs'  tariffs;  that  with 
Austria  concerning  the  attempted  re-establishment  of  the 
tonnage  dues  on  foreign  vessels ;  that  with  England,  Switzer- 
land, and  Italy  about  passports ;  the  transportation  of  Com- 
munist prisoners  to  England,  Ac.  .,.,.,, 
An  important  decision  relative  to  the  responsibility  of 
railway  companies  for  the  acts  of  their  sei-vants  has  just  been 
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given  at  the  Lyons  Court  of  Appeal.  In  April  last  a  wheel- 
proasor  of  tlie  Lyons  Company,  at  the  frontier  station  of 
Bellegarde,  was  detected  smuggling  tobacco  from  Switzer- 
land, and  was  condemned  by  the  Polic'B  Tribunal  of  Mantua 
to  a  penalty  of  500f ,  the  railway  company  being  declared 
liable  to  the  payment-  of  the  fine  and  costs.  The  company 
appesiled  against  that  judgment,  maintaining  that  the  para- 
graph of  Art.  1384  of  the  Civil  Code,  on  which  it  had  been 
based,  was  not  applicable  to  them,  as  the  offence  had  not  been 
committed  by  their  servant  in  the  exercise  of  his  functions. 
The  Court  however  held  that  the  fraud  had  only  taken  place 
and  had  only  been  possible  by  the  functions  of  the  defendant, 
which  permitted  him  to  go  on  to  the  luie,  communicate  with 
the  passengers,  and  receive  from  them  on  the  awival  of  the 
train  the  packets  of  tobacco  found  in  his  possession;  that 
the  depot  in  which  he  concealed  them  until  he  had  an  oppor- 
tunity of  cariying  them  from  the  station  were  only  open  to 
him  as  employe  of  the  company ;  moreover,  that  the  company 
should  exercise  a  serious  and  constant  surveillance  over  their 
servants,  selecting  them  with  sufficient  care  to  remove  all 
elements  of  a  nature  to  involve  their  responsibility.  The 
Court  in  consequence  confirmed  the  previous  verdict. 

After  a  long  delay  the  tunnel  through  Mount  St  Gothard 
appears  to  be  m  a  fair  way  of  being  at  last  executed.  A  treaty, 
which  only  awaits  the  ratification  of  the  Federal  Government, 
has  been  passed  with  M.  Louis  Favre  oi  Geneva,  for  the  exe- 
cution of  the  work  for  a  fixed  sum  of  50  millions  of  francs, 
including  everything,  from  the  pi-eliminary  expenses  to  the 
laying  down  of  the  rails,  the  contractor  taking  to  his  charge 
all  risks  of  unforeseen  difficulties  from  the  nature  of  the  rocks 
in  the  interior  of  the  mountain,  or  the  influx  of  water.  The 
terms  accepted  are  a  reduction  of  ten  millions  on  the  original 
estimates,  and   of  124  millions   on   the  offer  of  the  Italian 

I  Company  of  Lavon  Piiblici,  which  demanded  a  period  of  nine 

I  years,  while  M.  Favi-e  undertakes  to  complete  the  work  in 
eight.  The  company  engages  to  pay  a  premixim  of  5,000f  for 
each  day  gained  on  the  eight  years,  while  M.  Pavre,  on  his 
side,  will  pay  5,000f  for  each  day  in  excess  during  the  first  six 
months,  and  10,000f  per  day  during  the  second.    If  the  tunnel 

j  is  not  completed  in  nine  years  the  contract  will  be  annulled, 
and  the  10  million  francs  which  M.  Favre  has  already 
deposited  as  a  guarantee  will  be  forfeited  to  the  company. 

I  The  period  of  eight  years  will  commence  from  the  day  of  the 

;  atification  of  the  treaty. 

'  The  Ecoiwmista  of  Italy  states  that  the  exchange  of  the  titles 
of  five  per  cent,  rente  is  now  nearly  completed.  Of  a  total 
sum  of  163,073,490f  of  rente  existing  on  *the  1st  June,  1871, 
new  sci-ip  for  161,875,590f  had  been  issued  ou  the  1st  August, 
13,723  certificates,  forming  a  sum  of  l,197,000f,  had  not  been 
presented.  The  exchange  of  the  Three  per  Cents,  and  the 
old  Pontifical  loan  had  advanced  in  an  equal  proportion. 

The  following  are  the  latest  prices  of  the  produce  markets 
at  Havre,  per  50  kilos  (1  cwt),  duty  paid  : — 

CoTroN.— New  Orleans  very  ordinary,  12uf;  low,  218fj  Georgia, 
120f  and  H6f;  Oomrawuttee,  87f;  Tinnevelly,  90f ;  Madras,  8U; 
Bengiil,  60f.  Importations  last  week,  4,217  bales  ;  sales  for  delivery, 
6,370;  stock,  231,710  bales,  of  which  43,750  from  the  United  btates, 
against  74,710,  and  52,800  at  same  date  last  year. 

COFKBK  (in  bond).— Hayti,  921 ;  Rio,  90f  50c ;  Malabar,  99f ;  Santos, 
91f;  Miinila,  9Gf;  Mysore,  97f.  Importations  last  week,  9,G33  bags; 
deliTerles,  7,908  and  78  tierces ;  stock,  79,213  bags  and  592  tierces, 
against  189,219  and  2,581  at  same  date  in  1871. 

Hides. — Monte  Video  salted  ox,  85f ;  Buenos  Ayres  dry  ox  and  cow, 
140f;  mataderos  cow,  154f;  Valparaiso  dry,  lOOf;  Tampico,  1351. 

Wool  (100  kilos).— Monto  Video  unwashed,  212f  oOc  to  270f  :  Baenos 
Ayres,  190f  to  225f. 

Tallow.— La  Plata  sheep,  53f ;  ox,  55f. 

COMMERCIAL  AND    MISCELLANEOUS    NEWS. 

A  Parl'auiontary  return  shows  that  99  cotton  faotorios,  employing 
6,585  persons,  commenced  working  in  the  year  1871 ;  69  wool  and 
woistud  factories,  employing  4,250  persons;  8  flax  and  tow,  employing 
152  persons;  23  silli,  employing  1,742  persons;  4  small  -wares  and 
Blast  cs,  employing  50  persons.  The  whole  203  faotorios,  which  tlius 
commenced  worKJng,  in  1871,  in  the  United  Kingdom,  employed  12,785 
persons— viz.,  5,i;y6  males,  and  7,089  females.     Of  the  males  there  were 

1  S"''*/  'iJ'''**'"'  y*""  of  age.  1,26*  tetween  thirteen  and  eighteen. 
Mid  8,(.;tl  above  eighteen  ;  and  of  the  females  768  were  under  thirteen, 
and  6,321  above  thirteen. 

In  the  \e«r  1871  there  were  2,706  emigrants  from  India  in- 
troduced mto  British  Guinna,  1,355  into  Jamaica,  1,508  into  Trinidad, 
825  mto  St  Vincent,  269  into  Grenada,  and  2,381  into  Mauritius  in  the 
first  thrite  quarters  of  the  year.  There  have  been  none  from  China  for 
are  years.  In  the  87  years  1835-71  187,981  emigrants  from  India 
have  boon  mtroduced  into  the  West  Indies  and  in  the  29  years  1843-71 
34(i,101  into  Mauritius.  In  the  first  throe  quarters  of  the  year  1871 
2,478  immigrants  returned  from  Mauritius  to  their  own  countries,  and 
in  the  whole  year  925  from  .Jamaica,  remitting  to  their  destination 
throii^'h  Government  agency  17,261/  saved  from  iheir  earnings'  423 
from  British  Guiana  with  10,507/  remitted,  besides  one  family  of  15 
Chinese  who  paid  their  Oviti  passages  and  deposited  666/;  103  from 
Trinidad  with  3,69!t/,  besides  a  considerable  quantity  of  gold  said  to 
have  been  taken  with  them  by  four  of  these  who  paid  their  own  pas- 
sage to  India  by  Uoynl  Mail  steamer,  via  .Suez ;  34  from  St  Vmcont 
with  342/;  165  trom  St  Lucia  with  990/. 


The  last  census  of  Victoria,  taken  April  2,  1871,  fixes  the  population 
at  731,528  persons,  including  17,935  Chinese,  and  1,330  aborigines. 
The  number  of  males  is  401,050,  and  of  females,  330,478.  Of  the 
whole  number,  663,360  live  in  solid  buildings,  45,987  in  huts,  8,660  in 
tents,  7,866  in  habitations  of  unstated  materials,  2,252  in  ships  and 
hulks,  and  the  remainder,  3,403  are  camping  out  or  migrating.  In 
1838,  the  total  population  was  3,511;  in  1851,  77,345;  in  1861 
540,322;  and  in  1871,  731,528.  Thus,  between  1861  and  1871,  the  ! 
population  has  increased  22  per  cent. ;  but  between  1851  and  1871  it 
has  increased  846  per  cent.  The  principal  religions  are  : — Episcopalian, 
with  257,835  followers ;  Wesloyan,  94,220 ;  Roman  Catholic,  167.468. 
Many  of  the  presant  inhabitants  appear  to  bo  natives  of  the  soil,  via. 
329,597;  327,579  are  immigrants  from  Great  Britain;  the  romaindsr 
are  principally  immigrauts  from  other  Australian  colonies,  28.669  • 
China,  17,857 ;  Germany,  8,995  ;  and  other  countries,  19,031.  The 
land  now  in  cultivation  is  804,508  acres,  against  419,380  acres  in  1861, 
The  totals  of  live  stock  for  the  corresponding  period  are  1 1,643,837, 
against  6,641,023. 

The  following  is  a  return  of  the  number  of  paupers  (exclusive  of 
lunatics  in  asylums  and  vagrants)  on  the  last  day  of  the  second  week  of 
August,  1872,  and  of  the  corresponding  week  in  1871 : — 


West  district  .... 
North  district,,,. 
Central  district  . 
Sastdistiict  .... 
3outii  district .,  . 


Total  of  tlie  Metropolis  31 


Paupers. 


Total. 


Adults  I 
and       Adults. 
Children' 


4,892 
6,492 
6.107 
6,504 
7,974 


6,426 
8,890 
6,178 
6,811 
13,409 


Children 
under  16 


2ndweek 
Aug., 
1872. 


3,223 
6,227 
4,713 
4.379 


j  Corrs- 
sp'tiding  1 
Tot«l  in 
1871. 


13,640 
21,609 
16,998 
16,694 


11,360  i    32,743* 


16.97S 
24,324 
17,647 
23,678 

37,17'' 


39,713      29,902  ,'  101,584  !  118.'- 


*  No  return  has  been  rtceived  this  week  from  St  Glare's  (South  district). 

TOTAi,  Padpebi^u  of   Metropolis. — Population  in  1871,  3,251,000. 

Number  of  Paupers. 

Indoor.            Outdoor.  Totn 

Second  week  of  August,  1872   31.669    69,616    101, 

—  —  1871    32,201     86,602     1I-, 

—  —  1870   33,500     94,193     127.1 

—  —  1869   33,110     93,864     12,i, 

Vagrants  relieved  in  the  Metropolis  on  the  last  day  of  the  2nd  week  of  August.  I-.; 

Men.                        Wo  nen.           Children  under  16.  Total. 

309    .- 174     34       617 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  coal  market,  has  pub- 
lished the  following  statistics  of  imports  and  exports  of  coal  into  and 
from  the  port  and  district  of  London,  by  sea,  railway,  and  canal,  during 
July,  1872:— 

Imports. 

Bx  Kailway  and  Canal. 


By  Sea. 

Ships.  Tons. 

NewcHstle    167  ...  97,452 

Seaham 9  ...  3,871 

Sunderland 87  ...  56,.041 

Middlesborough 6  ...  1,784 

Hartlepool   38  ...  1,5,670 

Scotch  „ 18  ...  4,069 

Welsh   8  ...  2,686 

Yorkshire 57  ...  6,590 

Small  coal   1  ...  1,668 

Cinders 2  ...  168 


Tons.  (■ 

London  and  North-Western...  101.10" 

Great  Northern  98.52- 

Great  Western    47,45."- 

Midland    137,731 

Great  Eastern 51.8tjl 

London,  Chatham,  and  Uorer  l,32<i 

South  -Eastern 1,06"- 

Grand  Junction  Canal 76*' 


Total 382    ...    189,499  Total 439,811  II 

Imports  during  July '71    420    ...    192,319    Imports  during  July,  1871  ...    341,115  19 

CoMPAKATivE  Statkment,  1871  and  1872. 

Ships. 

Bs  Sea.— Jan.  1  to  Jnly  31,1871 3,367     .... 

—  —  1872 2,892     .... 


T<i 
1,57:1: 
1,51': 


Decrease  in  the  present  year 465 


6(i 

Tons.   L'wu, 

Bt  Eailwai  and  Cakai.— Jan.  1  to  July  31, 1872  2,885.577  la 

—  —  1871  2,53-4,028  15 


Increase  in  the  present  year 361,649    t 

Export  list,  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coast- 
wise or  to  foreign  parts,  or  sent  beyond  limits  of  Loudon  district,  bj 
rail  or  inland  navigation,  during  July,  1872  : — 
EXI-ORTS. 

Railwny-borne  coal  passing  "  In  transitu  "  through  district   tous    60.~ 

Sea-borne  coal  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  the  cotist  tons 

Ditto  sent  beyond  limits  by  railway 

Ditto  by  canal  and  inland  navigation   

Railway-borne  coal  exported  to  British  Possessions,  or  to  foreign 

piu'ts,  or  to  the  coast 

Dittv)  by  rail  t.eyond  district 

Ditto  by  canal  and  inland  navigation 


3(1. 


»,«■* 

Total  quantity  of  coal  conveyed  beyond  limits  of  coal  duty  district  during 

July,  1872 117.' 

Ditto  July,  1871 105,' 

CoMi'ARATrvK  Statement,  1871  and  1872. 

Total  distribution  of  coal  from  Jan.  1  to  July  31,  1872 9H-' 

—  —  —  1871 77a.' 

Increase  in  the  present  jear 134.^ 

Impobis  and  Extorts. 
Comparative  alatemont,    from    January   1    to   July    31,    l^H    .i"l 
1872  :— 

Increase  in  imports  by  rail  ...tons    351,549     tu:: 

Less  decrease  in  imports  by  sea 5tl,951 

'^91.: 

Increase  in  exports 131-' 

Net  Increase  in  trade  within  the  London  district 15'*-" 

Official  returns  recently  issued  show  that  in  the  lluancial  y 
1870-71,  35,999  probates  of  wills,  letters  of  administration,  and  tw: 
mentary  inventories  were  stamped,  the  personal  property  of  t 
deceased  exceeding  lOOi     The  nimiber  is   below  the  recent  avorag 


Aug.  24, 18/2.] 


THE  ECONOMIST. 


1051 


bni  the  gross  amount  of  stamp  duty  charged  on  these  instruments — viz., 
1,989,318/— has  never  been  equalled.  Except  in  the  year  1809-70, 
•mount  was  always  below  1,800,000/. 

A  comparison  of  the  exports  of  coal  from  the  north-eastern  ports  in 
July  last  with  those  of  the  same  month  last  year  shows  the  following 
in, .qualities: —  ; 

. — Total  Shipments  of  Coal.^ — .        i- Shipments  to  London. .  t 


The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments.  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Bate  of  Discount,  for  three  months  ending 
2l8t  August,  1872  :— 


July,  1S71.  Jnly,1872. 


Jnly,  1871.  July  1872. 


tons. 

tons. 

tons. 

tons. 

tons. 

307,9*7  .. 

+3,488  ... 

..  182,6«  . 

.  186,602  .. 

+4,058 

13,916  .. 

-1,274  ... 

161  .. 

.      2,523  .. 

+  2,362 

15,196  .. 

+  4.S37  ... 

..      8.563  . 

.      3.527  .. 

-6,036 

35,960  .. 

+5,S53  ... 

..       6,403  .. 

.      1,698  .. 

-3,706 

7,-H8  .. 

.     +-1,470  ... 

345  . 

786  .. 

+  421 

111,952  .. 

-45,330  ... 

..  137.016  . 

.  131,799  .. 

-5,217 

61,971  .. 

-27,678  ... 

..    56,647  . 

.    42,222  .. 

-14,425 

7,463  .. 

.     +2.869  ... 

...      4,743  . 

.      1,632  .. 

.     -3,211 

9,112  .. 

.     -6,695  ... 

...    40,723  . 

.    29,328  .. 

-11,395 

tons. 

Itowcaslle 3(>l,461  ... 

Hoith  Shields  ...     16.189  ... 
Sooth  Shield.  ...    10,309  ... 

Bljth 30,097  ... 

imble    2,978  ... 

Sandcrland  160,282  ... 

Hartlepocl      and 

West  Hanlepl.    79,649  ... 
ladd:e9borough..      4.604  ... 

Seabam 16,007... 

From  the  above  list  wo  find  that  the  net  decrease  in  July  this  year  in 
the  total  shipments  of  coal  is  59,322  tons,  or  0^  per  cent.,  while  the 
shipments  to  London  are  in  much  the  same  proportion,  there  being  a 
decrease  in  the  latter  of  36,H7  tons,  or  8j  per  cent. 

BANK    RETURNS    AND    MONEY   MARKET. 
BANK    OF    ENGLAND 

ikjj  Accoorr  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  21st  dav  of  August,  1872. 

ISSUE  DEPARTMENT. 

i.  I  £. 

Kot<8  issued 37,457,735  |  Government  debt 11,015,100 

Othsr  securities  3,984,900 

Gold  coin  and  bullion     22,457,735 


Silver  bullion 


37,457,785 
BANKING  DEPART5IENT, 
£. 


37,457,735 


t^oprietors'  capital ... 

Best  

Public  deposits,  in- 
cluding Exchequer, 
S  a  V  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts. . . 

Other  deposits 19,700,849 

Seven-day  and  other 
bills   4GG,309 


14,553,000 
3,47S,SC9 


7,276,477 


Government  securities  13,356,411 

Other  securities  20,0.">0,432 

Notes 11,471,080 

Gold  and  silver  coin...  657,581 


May    IS  . 

23  . 
29  , 

June  5  . 
12  . 
19  . 
26  . 
3  . 
10  . 
17  , 

24  . 
81  . 

Aug.  7  . 
14  , 
21 


July 


Circula- 
tion, 

cxcludini; 

Bank  Post 
liills, 


25,736,736 
25,437,846 
24,908,940 
25,313946 
24,864.286 
24.994,050 
25,213.625 
26,417,156 
26,267,565 
26,165,231 
28,159,260 
26,345,126 
26,581,975 
26,278,835 
2-i,9!>6,655 


Coin  and 
Bullion. 


£ 

20,699.321 
20.761,636 

2:,3sa,sn 

22319,913 
22,827,520 
23,686,803 
24,553,319 
24,066,094 
23,543,981 
22,663,i33 
23,137,508 
22,828,068 
23,186,422 
23,120,531 
23,116,316 


Deposits. 


£ 

28,663,330 
27,608,959 
28,276,734 
28,801,207 
28,340314 
28,727,925 
31,026,212 
31,070,716 
26,003,602 
27,229,477 
23,502.305 
32,840,632 
31.109,954 
23.348,610 
27,037,328 


Securities 
in  Banking 
Depaitnint 


£ 

36,813.125 
35,342,785 
348.55,689 
34,903,123 
33;4ie,976 
33,174.013 
34,774,458 
36.W3,291 
32,108,104 
34,165,733 
31.94e,9&l 
39.780.301 
37,977328 
31,991.108 
33,406,»43 


{  Rate  of 
'Discount 


£ 

9,962,536! 
10.283,89ol 
ll,472,87lj 
11,976,9881 
12,983,236j 
13,592,763 
14,338,791 
12,617,939j 
12,276,116 
11,488,198 
11,978,018 
11,177,913 
11.803,  U7 
11,811,896 
12,128.661 


% 
5 


3i 
3 


3i 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  tlio  price  of  wheat,  and  the  leading  archanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  M 
as  well  as  ten  years  back,  viz  : — 


45,535,504  45,535,504  , 

FRANK  MAT,  Deputy-Chief  Cashier.      ' 
Dated  the  22nd  August,  1872. 

THE   OtD   FOBH. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 

im,  present  the  following  result  :^ 

LiABTLrriEs.         £         I                      Assets.  jE 

Jirculation  (including  Securities 33,853,843 

Bank  post  bills) 26,452,964  j  Coin  and  bullion  23,115,316 

public  deposits 7,276,477 

'  tivate  deposits  19,760,849 


63,490.290  56,969,159 

>  balance  of  Assets  above  Liabilities  being  3,478,869/,  as  stated  in 
the  above  account  under  the  bead  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
|»«bibit — 

Decrease. 
£. 
292,230 


ir/.,,i-jt  i.n  (excluding  Bank  Post 

BiUs) 

Increase. 
£. 

146^981 

TositS    

ovflniment  secnnties 

ther  securities 

MHnn     

E .. 

Kve  ....:::::::::•:::::::::::::: :: 

286.965 

1,452,265 

l,587i265 

5,265 

16,603 


be  following  is  the  o£SciaI  return  of  the  cheques  and  bills 
»red  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending 

Aug.  21,  Aug.  14, 

1872.  1872. 

jE  X 

41,71.-,,000     27,022,000 

17,925,0f)()     17,123,000     16,7.''>5,000 

19.678,000     16,;t62,m»0     14,586,000 

lo,«67,(K)0     18,311,000     13,;i61,000 

14,650,(JOO     18,452,0<JO     14.N„4,(K)0 

13,875,000     17,081,000     14,470,000 


Week  ending 

Aug.  23, 

1871. 

£ 

16,06.3,000 


ToW 128,610,000     .....    114,351,000     90.069.000 

_    ,^     ,  _  JOHN  C.  PUC(JCK,  Deputy-lDsiieclor. 

Bankers'  Cleanng-house,  August  22nd,  1872. 
The   total  clearing   since   the   3rd  of  January,    1872,  is 
1,799,416,000/,  as  compared  with  2,831,808,000/  in  the  corre- 
»"»oding  weeks  of  last  year,  or  an  increase  of  967,608,000/. 


At  corresponding  dates 

Aug.  20, 

Aug.  25, 

Aug.  24. 

Aug.  23. 

Aug.  21, 

with  the  present  week. 

1883. 

1869. 

1870. 

1871. 

1872. 

Circulation,     excluding 

£ 

£ 

£ 

£ 

£ 

22,087,670 

23,288,2-iO 

33,216,305 

24.969.990 

35,986,855 

7,160.252 

3,766,106 

6,261,848 

6,083.492 

7,276,177 

14,688,007 
11,038,097 

18,703,156 

20,039,795 

22,362,520 

19,760,849 

Government  securities... 

14.339,928 

12,433,881 

13,968,388 

13,366,411 

19,176,606 

13,801,623 

19.950,086 

18.630,216 

30,060,432 

Reserve  of  notes  &  coin 

10,366,934 

13,764.437 

11,747.311 

16.400,262 

12,128,661 

17.674,604 

21.032,677 

19.993,816 

26,380.242 

23,116.318 

Bank  rate  of  discount... 

2  % 

2i% 

4  % 

2  % 

3i  % 

Price  of  Consols  

«i\ 

93i 

91t 

93S 

924 

Average  price  of  wheat 

678     4d 

6S8    Id 

Sis    7d 

67s  lOd 

69s  lOd 

Exchange  on  Parla(shrt) 

26  20  27i 

35  15  22i 

26  0      16 

26  37i  60 

25  67i    67i 

—  Amsterdam  ditto... 

11  16  16i 

11  19i  12  0 

11  181    191 

11  17i  18 

12  1      li 

—  Hambarg(3month8) 

13  8i    8i 

13  111     11} 

13  11  12i 

13  9i    9J 

13  105  11 

Cleariog-houae  return... 

68.400,000 

80,346,000 

90,069,000 

123.810,000 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  a  deficiency  of 
4,608,599/;  in  1869,  an  excess  of  4,901,633/;  in  1870, 
an  excess  of  79,709/;  and  in  1871,  an  excess  of 
5,822,304/.     In  1872,  there  is  a  deficiency  of  289,583/. 

In  1862,  a  large  discount  business  was  taken  to  the  Bank,  an 
apprehension  of  a  rise  in  the  rate  being  predominant.  Money 
was  flowing  in  freely  however  in  the  absence  of  demand  from 
the  continent,  and  no  alteration  was  made  by  the  directors. 
In  America,  the  Confederates  hid  regained  some  of  their  lost 
ground,  and  neither  party  appeared  to  have  the  advantage. 

In  1869,  there  was  a  great  accumulation  of  money,  and  the 
rates  in  the  open  market  were  drooping.  The  Albert 
Insurance  Company  had  just  been  put  into  liquidation,  with 
liabilities  at  1,500,000/,  and  an  estimated  deficiency  of 
1,000,000/. 

In  1870,  the  Bank  rate  was  reduced  to  4  per  cent.,  the 
panic  at  the  outbreak  of  the  war  having  caused  money  to 
accumulate.  The  catastrophe  at  Sedan  was  near  at  hand, 
and  it  had  just  been  reported  that  MacMahon,  instead  of 
falling  back  on  Paris,  would  try  to  relieve  Bazaine  at  Metz. 

In  1871,  the  superabundance  of  monwy  continued,  and  a 
large  bill  discounting  business  was  done.  Eatea  for  long- 
dated bills  especially  were  sensibly  hardening.  Reports  of 
all  kindi  were  circulated  concerning  the  meeting  of  the 
Emperors  of  Austria  and  Prussia  at  Qastein. 

The  account  of  the  Bank  of  France  for  the  week  ending 
August  22  shows  the  following  changes  :— 

Ang.  32.  An.-.  18. 

ASSITS.  £ 

Cash 31,277,000 

rriraU)  ««curllle« 48.377,<J00 

Treasury  txinds 6^416,000 

I.IABILITIU. 

Note!   91,3i4,000 

Oore  nnicnt  deposits  24,486.000 

Privats  deposits    24^179/100 


£ 
8I,2*l.l»IO 

6i,7i:i.(>oo 

64,116,1X10 

SI.J28.000 
23,732.000 
24,031.000 


Inci 
£ 
3.1.000 


Decrease. 
'".  SJ«).000 


1«1000 
7II3/NO 
148/XX) 


1052 


THE  ECONOMIST. 


[Aug.  24, 1872. 


The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *:— 

PRUSSIAN  BANK— Wtck  ending  Aug.  16. 


Aug.  16.  Aug.  7.             Increase. 

Ambts.                            £  £                     £ 

Coin  and  bullion  25,72').0(10  ...  25,717,000  

Diicoums  and  ndvancM 21,408,000  ...  21,943.000  

Liabilities. 

Notes  in  circulation 37,6-19,000  ...  36,936.000  ...     662,000 

Deposits,  S« 3,980,000  ...  3,91SJOOO  ...       43,000 

Accepunces  &  endorsements      1,928,000  ...  2,992,000  

THE  NETHERLANDS  BANK— Week  ending  Aug.  19. 


Decrease. 

.       19,000 
.     539,000 


...  1,061,000 

Decrease. 
£ 
...    280,000 
...      22,000 

..       99,000 
...      39,000 

Decrease. 


Decrease. 


Aug.  a 

£ 

6,012,000     . 
10,709,000     . 

Increase. 

£ 

.     112,000     . 

Decrease. 
£ 

'.'  irs'.'ooo 

9,800,000     . 
6,070.000     . 

..     233,000     . 

'.'    302'000 

Aug.  19.  Aug.  14.  lucrease. 

Assets.  £  £  £ 

Coin  and  bullion  11,691,000  ...    11,871,000 

Discounts  an  1  adranccs 6,212,000  ...      6,264,000 

Liabilities. 

Notes  in  circulation 13,834.000  ...     13,933,000 

Deposits 2,775,000  ...      2,314,000 

HAMBDRQ  BANK— Week  ending  Aug.  15. 

Aug.  15.  Aug  8.  lucrease. 

£  £  £ 

Deposits  of  bullion,  4c 2,033,000  ...       1,922,000  ...     111,000     .. 

AUSTRIAN  NATIONAL  BANK— Week  ending  Aug.  14. 
Aug.  14.  Aug  7.  Increase. 

Assets.  £  £  £ 

Coin  an!  bullion  12,491,000  ...     12,453,000  ...       33,000     .. 

Discounts  and  advances 10,197,000  ...     16,369,000  ...     128,000     .. 

Liabilities 

Circulation 30,513,000  ...     30,380,000  ...     163,000     .. 

NATIONAL  BANK  OF  BELGIUM— Week  ending  Aug.  14. 
Aug.  14. 
Asset'.  £ 

Coin  and  bullion  5,124,000 

Discounts  and  advances 10,531,000 

Liabilities. 

Circulatiou 10.033,000 

Deposits 4,763,000 

*  Converting  the  thaler  at  3s;  the  Dutch  florin  at  Is  8d;  the  Austrian  florin  at  2s; 
the  mark  banco  at  Is  Gd;  and  the  franc  at  25f  per  XL 

Discount  and  Monet  Makeet. — The  money  market  has 
continued  in  the  state  of  ease  which  commenced  with  the 
release  of  the  deposits  on  the  French  loan.  "  Short  money  " 
appears  to  be  becoming  more  and  more  plentiful,  although 
the  rates  for  long  bills  are  maintained  about  the  same 
as  last  week.  The  ease  of  the  market  is  such  that  in  some 
quarters  there  was  an  expectation  on  Thursday  that  the  Bank 
rate  would  be  lowered,  but  besides  the  large  mercantile 
failure  which  was  reported  on  that  day,  and  which  may  have 
helped  to  induce  caution,  it  is  observable  that  the  changes 
in  the  Bank  account  are  hardly  sufficient  to  justify 
any  movement.  The  reserve  has  increased  very  slowly 
during  the  last  fortnight,  notwithstanding  the  large 
influx  of  gold  from  abroad,  and  the  stock  of  bullion  has 
slightly  diminished,  the  large  withdrawals  for  the  harvest  pre- 
venting the  improvement  which  would  otherwise  have  taken 
placti.  In  these  circumstances,  and  as  farther  withdrawals  for 
the  harvest  must  take  place  next  month,  while  there  is  still  a 
possibility  of  a  withdrawal  for  Germany  (which  is  to  be  paid 
a  farther  instalment  of  the  indemnity  on  the  Ist  proximo),  it 
would  hardly  be  prudent  for  the  Bank  to  move  downward  just 
yet,  without  some  farther  delay  at  least  for  the  reserve  to 
accumulate.  The  continental  exchanges  have  also  been  lower 
this  week,  and  this  is  another  reason  for  not  precipitating  any 
change  downwards. 

The  changes  in  the  Bank  account  for  the  week  are  princi- 
pally a  reduction  of  1,587,000Z  in  the  private  securities,  and 
a  corresponding  reduction  of  1,452,000/  in  the  private  de- 
posits. The  circulation  has  diminished  292,000/,  and  the  re- 
serve^has  increased  287,000/.  The  bullion  has  also  diminished 
5,265/,  although  on  balance  the  influx  from  abroad  was 
193,000/,  showing  that  the  withdrawal  from  the  country 
during  the  week  has  been  198,265/. 

We  subjoin  our  usual  quotations  for  mercantile  paper  having 
TariouB  periods  to  run  :— 

Bank  bills — 3monthj 31  1 

Do       4  -  ;.;;;;;;;  a 

Do  6    —     8* 

Trade  billi— 8  montha 3|  1 

Do      4  - ■.■.■.■,;.  A 

Do  G      —    4*^ 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  ;— 

Private  and  Joint  Stock  Banks  at    call 2i  per  cent. 

Diaootut  hoiuea  at  call    2*  per  cent. 

Do  at  soTon  days'  notice     'A  per  ixtA. 

Do  at  fourteen  days'  notice 3     per  cent. 

The  discount  quotations  current  in  the  chiet  continental 
cities  are  as  follows  : — 

Bank  Rate.       Open  Market 
Per  Cent.  Per  Cent. 

Paris 6 

Iterlin   4 

Bremen    4 

Frankfort 4 

Hamburg 8^ 


per  cent, 
per  cent 
per  cent, 
per  cent 
per  cent, 
per  cent 


!H 


3< 
2j 


Per  cent 

Amsterdam 1\ 

Brussels    Z\ 

Leipsig 4J 

St  Petersburg 6 

Vienna 6 


Bank  Rate.     Open  Market 


Per  cent. 


G 


The  Stock  Markets. — The  buoyancy  of  the  markets, 
which  was  remarked  last  we  'k,  continued  almost  without  a 
check  until  Thursday.  English  railways  were  especially  strong 
on  the  announcement  of  the  Great  Western  dividend  at  the 
rate  of  5|  per  cent,  per  annum,  an  improvement  of  1  per 
cent,  per  annum  upon  the  dividend  at  the  same  period  last 
year.  The  traffics  of  the  week  were  also  good,  and  the  result 
was  a  great  amount  of  speculative  purchasing,  which 
strengthened  the  tone  previously  produced  by  large  purchases 
for  investment.  On  Thursday  however  the  markets  became 
dull  on  the  report  of  the  failure  of  the  well-known  firm 
of  Messrs  Gledstanes  and  Co.,  East  India  merchants,  which 
produced  apprehensions  as  to  the  general  state  of  trade, 
and  the  possibility  of  farther  failures.  Consols  were 
weak  at  a  reduction  of  \,  and  railways  specially  suffered,  the 
chance  of  mercantile  failures  increasing  the  fears  as  to  the 
speedy  stoppage  of  the  present  growth  of  traffic.  To-day  the 
markets  opened  dully  under  the  influence  of  the  feelings  of 
yesterday  afternoon,  but  prices  afterwards  improved,  though 
the  buoyant  feeling  of  the  early  part  of  the  week  was  not 
recovered. 

The  partners  of  Messrs  Gledstanes  and  Co.  having  been 
directors  of  leading  banks  and  insurance  companies  in  the 
City,  there  was  a  general  weakness  in  the  miscellaneous  mar- 
ket, in  consequence  of  the  stoppage,  Indian  bank  shares  being 
especially  sold,  though  no  great  fall  has  occurred. 

In  foreign  railways  there  has  been  a  sudden  renewal  of  the 
speculation  for  the  rise  in  the  Eries,  the  fall  of  last  week  to 
35t  having  produced  a  sharp  reaction. 

English  Government  Securities. — Consols,  which  had 
touched  92|  \  for  the  account,  fell  an  i  on  Thursday  on 
the  report  of  the  failure  of  Messrs  Gledstanes  and  Co. 
The  circumstance  that  the  Bank  return  was  not  quite  so 
favourable  as  had  been  anticipated,  and  that  there  was  a 
withdrawal  of  gold  from  the  Bank,  had  also  some  effect  in  in- 
ducing dulness  in  the  afternoon,  the  fear  being  that  appre- 
hensions of  failure  would  cause  some  stringency  in  money  in 
the  autumn.  To-day  the  prices  of  yesterday  have  been  main- 
tained, and  Consols  close  at  92  3  %  for  money,  and  92|  |  for 
the  account,  showing  no  change  for  the  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  :— 


Money. 
Lowest. 

Saturday   92i    . 

Monday 92J    . 

Tuesday 92|    . 

Wednesday  921    . 

Thursday  925     • 

Friday    92t     . 


CONSOLS. 

Account. 
Lowest       Highesti 

..      92}    

.       92}     

.      92}     

.       92}     

.      92}     

.    92i  

for 


Exchequer  Bills. 

March  and  Juue 

Is  to  63  pm 

Is  to  3s  pm 

Is  to  3s  pm 

par  to  4a  pm 

92|    par  to  43  pin 

92}    par  to  49  pm 

the  week,  taking  the 


92} 
921 
92} 
»2| 


Clsslng  Prices 
this  dar. 

82, 

92J 


»2»» 
»2f  } 

m\ 


Inc.  or 
Dec 


i 


Highest. 
92S 
92J 
92J  , 
92} 
92J 
925 

The  following  are  the  changes 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices 
last  Friday. 

Consols  for  money 9211  \ 

Ditto  Sept 92*  % 

Reduced  3  %    92)1 

Now  3  %  92i  J  m  . 

Bank  stock,  last  dividend  4i  % 245  7  247  9  +2 

lndiaStock,10i%,red.at200  Apl.30,1874    203  6  203  6  

Do  5%,  red.  at  par,  July  6,  1880  IIOJ  11      \\v\  W      

Exchequer  Bills. — Par  to  Ss  prem. 

Colonial  Goteenstent  Secueities. — The  following 
have  advanced  : — Canada,  1877-84,  \  ;  ditto  6  per  Cent.,  1 ; 
ditto  5  per  Cent.,  \  ;  ditto,  1903,  1  ;  Cape  of  Good  Hope, 
1890-1900,  1  ;  1880-90,  1 ;  and  1891,  1  ;  New  Brunswick, 
1  ;  New  South  Wales,  1871,  to  76i;  New  Zealand,  5  per 
Cent.,  J  ;  Nova  Scotia,  1875,  \  ;  1886,  1  ;  Tasmanian,  1895, 
i;  1893-1901,  \  ;  Victoria,  1891,  .\ ;  1883-5,  1  ;  1894,  1. 

FoEEiuN  Government  Secubilies. — In  this  department 
there  has  been  a  good  dead  of  steady  buying,  and  prices  have 
been  well  sustained,  and  though  there  has  been  no  great  or 
general  rise  for  the  week,  there  was  hardly  in  any  case  such  a 
fall  on  Thursday  as  took  place  in  other  departments.  All 
classes  of  foreign  stocks  appear  still  to  be  in  demand,  but 
Turkish  and  Egyptian  especially  so,  the  persistent  impression 
being  that  the  financial  position  of  both  Turkey  and  Egypt  is 
improving,  and  that  relatively  to  other  stocks  the  price  is 
much  too  low.  The  French  loan  was  somewhat  flat  early  in 
the  week,  but  later  recovi  red  to  about  4  prem.,  and  appears 
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to  meet  with  steady  purchases  at  or  under  that  figure. 
To-day  the  market  has  been  rather  dull  with  little  business 
doinfr.  but  prices  are  maintaiaed,  and  in  general  there  has  been 
an  advance  for  the  week. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofiScial  quotations  : — 

Cosing  Prices 
last  Friday. 

A'^entine  6  % _.-.„..u^._. Soi  }  ' 

Ditio  isn _ 9oj  i 

Br«zili«n  5  %  H8S BSi  9 

Oltto  4J  %.  1S63 

Ditto  5  %.  1971  ~ 961  i 

=  -5nos  Ayre»,  1870   96  8 

Tubian  PrincipalitlM  7  %  93\  i 

Ditto  8  % 96  8 

-•vptian  7  %.  1962    95  7 

Ditto  7  »«,  1S64  ,-.......    99}  } 

Ditto  7  %,  li*68  (RaUwavs) lOlJ  21 

Ditto  7  %.  1866  rPaalia  Loan) 89  91 

~._ 103  6 


Closing  Prices 

this  dav. 
....    95}  } 
....    95}  } 
....    98}  9 


Ditto  9%,  1807 

Ditto  7  %,  1968   .». 

Pifo  7  %.  1970 

t'ncli  Nstionat  Defence  loan  6  %  1S70... 

Ditto  5  %.  1871  

■  ■•  '  \ew 


.  19«I.. 


Paraffiwv ' 


i 

83}  i 
100  } 
35} 

*} 

83}  { 
67}  J 

,  Stale  Domain  92}  3} 

Yi  Tobacco  Honda 9-1  6 

•  \    1970    107  9 

%    - 14}  5} 

r  %.  1971  79  81 

Ditto  7  %.  1372  6  4  dis 

PWnrla'i  5%,  1S65 

Ditto  6  %,  1970 76}  t 

Ditto  5  %,  1472  72  3 

Faitacnese  3  %  Bonds,  1853,  £c 43  } 

taaian  6  %,  1822 94}  6} 

Ditto  3  %.  18S9  62}  3} 

Ditto  6%,  1962  93t  4 

Ditto  6%,  1864  97  8 

Ditto  6%,  1870  92}  3 

Ditto  6  %.  1871  94  } 

Ditto,  Anglo-Dotch,  6  %,  1886  97  8 

Ditto  6  %.  Oiel-Vitebsit  Bonds 93  4 

Ditto  4  %,  Nicolai  Railway  Bonds 78}  8} 

Ditto  5  %.  Moicow-.Jarobiaw 92}  3} 

Ditto  5  %,  Ciiarlio/-Azof  Bond* 93  4 

I|>«ni«h3% 29}  } 

Ditto  6  %,  1870  „ 81}  2} 

Ditto  3  \.  1971  „ 29}  i 

Tnrklih  8  %.  1944 „ 89  91 

Ditto  8%,  ISM  71}  2} 

Ditto  8  %,  1882  72  3 

Ditto  5%,  1966 62}  3 

Ditto  6  %,  1886   .._ „.„ 89  70 

Ditlo8%,18««  .. „ 64}} 

Ditto  8  %,  1871  73  } 

.Oraguay6%,  1871    73}  J 

English  Eailwats.- 


,    98}  } 
,     96  8 
,    93}  4} 
,    96}  7} 
,    95  7 
,    99}  9} 
,     101}  2} 
,    89  91 
104  6 
8«  } 
S2i3} 
100  } 
2} 
3}  4 
83}  4} 
87} 
92}  3} 
95  7 
109  11 
15}} 
79  81 
6  4  dia 

76}} 
72  4 
42} 
95}  6} 
62}  3} 
94  5 
974  6} 
92}  3 
94  5 
97}  8} 
94  S 
78  7 
92}  3} 
93}  4} 
29}  i 
82  3 
89}  } 
88  91 
72}  3} 
72}  3} 
62}  } 
6819} 
64}} 
73} 
73  } 


} 


+     1 


1} 
} 
} 
} 

i" 

2 


+     1 
+       t 

+  r 
+  t 

+  1 


As  we  have  stated,  the  buoyancy 
ot  the  markets  wag  most  noticeable  here  early  in  the  week. 
The  heavy  lines   were  especially  bought  on  the  favourable 
•trafiBc  returns,  while  the  market  was   also  supported  by  the 
•nnouncement  of  the  Great  Western  dividend  of  5  ^  per  cant., 
which  was  rather  better   than  had  been  anticipated.      The 
unrrent  opinion  now  is  that  the  worst  has  been  passed  in  the 
■•hape^  of  a  rise  in  wages  and  prices,  and  that  the  raising  of 
goods'  rates  by  the  companies  must  produce  a  large  increase  of 
receipts,  whether  the  ordinary  business  should  now  tend  to 
fall   off   or   not.      On    Thursday,  however,   there   was    some 
weakness  on  account  of  realisations,  aggravated  by  the  failure 
ef  Messrs  Oledstanes  and  Co.,  which  revived  apprehensions  as 
to  the  state  of  trade  and  the  possibility  of  a  speedy  stoppage  of 
the  present  growth  of  traffic — the  only  strong  stock  being  North 
British,  which  remained  firm  on  the  announcement  of  a  divi- 
id  of  1^  per  cent,  per  annum.     To-day  the  market,  after 
•;ning  dull,  again  improved,  but  the  markets  close  a  good 
li   under   the   best  point  of  the  week,  although   there   is 
'.•;verthele88  an  important  rise  on  last  week's  prices. 
It  has  now  been  ofEoially  intimated  by  the  North-Western 
1  other   heavy  lines  that,  after  the   Ist  of  September  the 
•-■9  on  some  classes  of  goods  will  be  raised,  so  as  to  com- 
pensat!   the   increaned   working   expenses.     This    intimation 
mat«r;a!ly  changes  the  immediate  prospect  for  railways,  espe- 
cially as  the  advance  in  wages  and   prices   has  apparently 
r-ached  its  height.     The  ordinary  increase  of  traffic,  coupled 
•h  this  new  source  of  income,  if  the  increase  of  rates  has 
n  discreetly  distributed,  ought  to  put  railways  in  a  much 
•er  position  than  they  have  been  for  months.     It  has  now 
be  seen  however  whether  the  present  growth  of  traffic  can 
fiepended  on  to  continue  much  longer. 
The  following  shows  the  principal  changes  in  the  quoia- 
ins  of  oroinary  stocks,  comparing  the  latest  unofficial  prices  : 

CkxiDK  Prloei         Closing  Prices        Inc. 
™  .';.'?<'"/•  this  day  *r  Dec. 


tions  < 


>  doo  an   

'■  it  KAMifrra  ., 
.  Great  N  rthem 

I      DItt .  A , 

,  Ores:  Werfm, 


113{ 

«l 

140  2 

186  } 

112  { 


I  Laccuhire  and  Yorkabire   _ Ijj  g 

I  i^odoD  anJ  Bngbton 72}  I 

London.  Chatiiani.  and  iJoytr J"  241  I 

liitt*.  Arbitrmtion  PJufermwe  .._._„ g2} 

!on  and  fiottlv-Weit«ra   ..„„.„.„.„,.  147J  { 


n«  i 

+ 

n 

«•; » 

+ 

1 

141  2 

118}} 

+ 
+ 

4 

166}  7} 

+ 

1 
1 
■ 

74} 

+ 

25}  } 

+ 

62}  3} 

+ 

1 

140}  9 

•t 

Closing  Prices 
last  Friday 

Londop  ^nd  South-Westfirn 105J  6} 

Mrtncho^ter,  Slieffield,  and  Lincolnihire  ...  76}  } 

Metropolitan    61}  2} 

Ditto  D  strict  29} 

Ditto  ditto  Preference  63}  9} 

Midland _ 145}  J 

North  Briiish  , 74}  } 

North-Eastem — Consols ,  ItiS  } 

Soutt.-Eastern ;  100}  1}      .. 

Ditto  Preferred  123  t 

Ditto  Deferred 


Closlnjr  Prices 
thi^  day. 
....    106}  } 
....    77}  } 
....    60}} 
....    29  } 
....     69}  60} 
....     146}  7 
....     74}  } 
....     167}  I 
....    101}  2 
123  5 


Inc. 
or  Dec. 
+      i 

■>■      i 
+    1} 

+  r 
+  u 


79}  30}       81}  2} 


1} 
} 
1 
2 


Closlnfr  Prices 

this  dav. 
....  115  7 
.....     114  0 

117  9 

104  8 

....     101  3 
....     122  4 


The  quotations  for  the  leading  debenture  stocKS  compare 
as  follows  with  last  week  :— 

Closin?  Prices        Closlnfr  Prices       Inc. 
last  F  iday.  this  dav.  or  Dec. 

Great  Eastern  A  6  %    115-7 

Ditto  1867  Kedeemable 114  6 

Great  Western  5  %    117  9 

London  and  Brighton  4}  % , 104  8 

London,  Chat.,  St  Dover  Arbitration  4}  %     101  3 
Metropolitan  Districts  %    122  4 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Aug.  18,  to  937,509/, 
being  an  increase  of  78,195/  on  the  corresponding  week  last 
year.  This  unusually  large  increase  is  pretty  equally  dis- 
tributed over  the  various  companies  in  proportion  to  their 
several  importance,  but  South-Westem  and  North-Eastern  are 
proportionately  the  highest.  On  the  whole,  the  extra  in- 
crease is  more  owing  to  a  falling  off  last  year  at  this  time 
than  to  any  extraordinary  improvement  just  now.  The  aggre- 
gate receipts  of  the  half-year  to  date  are  5,582,651/,  being 
an  increase  of  336,969/  on  the  corresponding  period  last  year. 
The  principal  increases  for  the  week  are: — Midland,  11,189/; 
North-Eastern,  10,897/;  London  and  North- Western,  9,503/; 
Great  Western,  8,770/;  London  and  South-Westem,  6,736/. 
RAILWAY  TRiVFFIC  RETURNS. 


Week's  Receipts. 


Aggregate  K  !ceipts  of 
Half -yearto  date. 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  <fc  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Westem 
London  iSouth- Western 
London  and  Brighton ... 
Man.,  Shof.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District ... 

Midland    

North -Eastern 

South-Eastern 


Amount. 
£ 

10,G88 
45,2,58 
51,301 
65,S57 
22,357 

168,946 
40,183 
35,758 
28,145 
7,688 
3,335 
96,328 

114,162 
38,175 


Inc.  or  Dec. 

on 

Corresponding 

week  in  71. 

£ 
4-  653  ... 
2,648  ... 
5,071  ... 
3,047  ... 
3,470  ... 
9.503  ... 
6,736  ... 
+  4,443  ... 
+  3,360  ... 
+  284  ... 
+  749  ... 
-1-11,189  ... 
-f  10,897  ... 
+  3.152  ... 


+ 

-I- 
+ 
+ 
+ 
+ 


Amount. 
£ 

71,461 
319,669 
359,441 
439,071 
143,900 
1,171,186 
262,653 
237,546 
194,802 

56,947 

27,0tT 
653,013 
743,635 
263,297 


Inc.  or  Dec. 

on 
Correspndg. 
per.  in  '71. 
£ 
3,362 
10,191 
32,555 
17,762 
12,932 
62,4f6 
11,813 
11,727 
20,474 
649 
6,364 
-I-  53,995 
+  38,812 
+  12,288 


+ 
+ 

+ 
+ 
+ 
+ 
+ 
+ 
+ 

+ 


•Caledonian 61,126 

•GUagow&Sth.-Westrn.     16,687 

•Great  Western    101,891 

•North  Britisi: 39,621 


2,003 
1,085 
8,770 
-1-  1,135 


-t- 


157,774  +  7,884 

50,410  +  4,489 

307,464  +  23,043 

123,335  +  8,351 


1} 


937,509     -1-78,195  ...    5,582,651     -f336,969 
*  In  tliese  case*  the  aggregate  is  calculated  from  the  Ist  of  August. 

FoEEiox  AKD  Colonial  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department  :— 

Closing  Prices      Closing  Prices         Inc. 

FoitKioN.  last  Friday.  this  day.  or  Dec 

iiahla  and  San  FrancUcc 20  }  20}  1  +       } 

Regian  Eastern  Junction    2}  3  3  }  4-      } 

Datch-Rhenlsh 21  }  M}  }  +       } 

Ditto  New*  3  4  prem 3  4  prem 

Orrat  Luxem))OUrg 17)}  17}  i  

Ditto  6  %  OhllKatlons  8}  1  3}  }  

Lemberg'Czemuwitz 14}  }  14}  6  +      } 

Lombardo-Venetian  19}  }  19}  }  

Ditto  3  %  Obligations  10}  1         10}  4  -t-      } 

Namur  and  L16ge  guaranteed  14f  pr.  anm.  10}  }  10}  J  

Ditto  guaranteed  8  %  Preference  22  4  22  4  

Samhre  and  Mouse 11  }  11}  }  +       i 

Ban  Paulo 21}  i         22}  }  +1 

British  PuasaasiOMs. 

East  Indian „ 108|  9}      109}  {  +      4 

Grand  Trunk  of  Canada  29}  {         19  }  —       I 

Great  Indian  Peninsula 107  8         107}  8}  .f      I 

Great  Wenlern  of  Canada 21}  }  21}  }  +      j 

Madras  6  % 106}  7}      108}  7}  

*  These  are  almost  all  converted. 

Ameeicajt  Securities.  —  Eries  have  again  become  the 
subject  of  speculative  purchases,  the  fall  to  35|,  which  was 
the  closing  price  last  week,  having  brought  about  a  reaction. 
On  Thursday  the  price  of  44  was  again  touched,  though  that 
price  was  not  maintained  for  the  day.  To-day  the  market 
has  again  been  rather  weak,  and  after  many  dealings  between 
39  and  40  the  closing  price  is  no  better  than  37  i  }.  The 
report  is  that  some  amalgamation  which  will  be  highly  bene- 
ficial is  talked  of.  In  other  American  securities  there  con- 
tinues to  be  comparatively  little  dealing. 
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Closing  Prices 
^                                                                       last  Friday. 
]  United  SUtes  6  %  6/20  Bonds,  eichng.  W    92J  } 
I      Ditto  1866  I»»u« 92}  3} 


Closing  Prices 

this  day. 

....  92}  } 

....  92}  3i 

....  921  I 

....  87|  8} 

....  89}  90 

....  34}  5} 

....  374  } 

....  105  7 

92  4 

.....  92  4 
964  64 


Inc. 
or  Dec 


in   India    and 


} 

2" 

24 
2 

i" 

4 

China 


Ditto  1887  IS'UC 92} 

Ditto  6  %  ia'40  Bonds,  exchange  Ha    ...  83}  } 

Ditto  5  %  Funded  Loan   89}  90 

Atlantic  and  Great  Western  Consol.  Bonds  32  4 

Erie  Shares 36  } 

DUnots  Central  Shares 103  6 

llatsachossets  6  %  Sterling  Bon>is,  1900...  92  6 

Panama  General  Mortgage  7%  Bonds,  1897  91  3 

PeunsylTaui;<  Gen.  Mort.  6  %  Bonds,  1910  96  6 

JoiKT  Stock  Banks. — The  fall 
Bank  shares  detracts  from  the  otherwise  sensible  improve- 
ment in  this  department.  Bank  of  Ireland  have  advanced  9  ; 
Anglo-Egyptian,  I ;  British  Columbia,  ^ ;  National  Provin- 
cial, J  ;  ditto  New,  2 ;  Union  of  Australia,  |  ;  Bank  of 
Eoumania,  ^.     On  the  reverse  side :  Colonial   have  declined 

1  ;  London  and  County,  1  ;  Chartered  of  India,  &c.,  |  ; 
Chartered  Mercantile  of  India,  London,  and  China,  | ;  Imperial, 
5  ;  Imperial  Ottoman,  J  ;  London  Joint  Stock,  ^  ;  London  and 
San  Francisco,  | ;  North-Eastern,  5. 

Teleghaphs. — A  de  ided  improvement  is  manifest  in  these 
shares,  and  has  extended  to  most  descriptions.  China  Sub- 
marine, though  now  showing  a  rise  of  |  have  been  higher,  as 
also  have  Societe  Transatlantique,  which  now  show  a  rise  of 
but  i  on  both  New  and  First  issue.  The  following  advanced 
early  in  the  week,  and  have  maintained  that  improvement 
since  : — Anglo- American,  1  ;  British  Australian,  f ;  British 
Indian  Extension,  §  ;  Eastern,  ^ ;  Mediterranean  Exten- 
sion, -3. 

Mines. — British  mines,  excepting  the  vacillations  in  Cornish 
shares,  are  quiet.  Tin  Croft  have  advanced  25  ;  Wheal  Mary 
Ann,  1  ;  Hingston  Downs,  ^  ;  Marke  Valley,  i.  Wheal  Seton 
have  fallen,  further  5 ;  Herod's  Foot,  2| ;  Providence,  2  J ;  South 
Wheal  Frances,  2^  further ;  West  Seton,  2^  ;  WestOhiverton, 

2  ;  East  Lovell  and  Great  Wheal  Vor  each  5  further.  Foreign 
shares  are  depressed,  principally  in  gold-mining  ;  otherwise  the 
balance  is  favourable.  Anglo- Argentine  Preference  have  again 
advanced  ^  ;  Colorado  Terrible,  ^  ;  Don  Pedro,  i  ;  London 
and  California,  ^  ;  Pacific,  ^  ;  Panulcillo  Copper,  ^  ;  Frontino 
and  Bolivia  Gold,  ^.  Ttie  following  have  fallen  : — Pestarena 
Gold,  ^  ;  Eberhardt  and  Aurora,  \  ;  Anglo- Argentine,  | ; 
Australian  United  Gold,  J  ;  Vancouver  Coal,  J ;  Anglo-Bra- 
zilian Goid,  -S^.  Emma  shares  are  now  19|  to  20^,  a  decline 
of  5  on  the  week  ;  Flagstaff  have  declined  i,  to  14J  f ,  after 
gome  fluctuations. 

Miscellaneous. — Inquiry  continues  to  operate  favour- 
ably on  many  of  these  shares.  We  record  the  following  as 
having  improved  : — Submarine  Cables  Trust,  4  ;  Scottish 
Australian  Investment,  3  ;  Australian  Agricultural,  2  ; 
Phosphate  Sewage,  2 ;  Crystal  Preference,  1  ;  Native 
Guan ',  1  ;  Quebec  City  Loan,  1 ;  London  Financial,  I  ; 
London  General  Omnibus,  |  ;  New  Qaebrada,  | ;  New  York 
City,  5 ;  Hudson's  Bay,  | ;  United  Discount,  -J ;  Upper 
Assam  Tea,  i ;  New  Zealand  Trust  and  Loan,  ^.  The  fol- 
lowing have  receded : — Canada  Company,  2  ;  India  Rubber 
Works,  2  ;  Peninsular  and  Oriental  Steam,  1  ;  Crystal  Palace, 
1  ;  British  Indian  Tea,  ^  ;  National  Discount,  ^  ;  Chillington 
Iron,  ^  ;  Commercial  Union,  | ;  Fairbairn  Engineering,  -j  ; 
General  Credit  and  Discount,  J  ;  Trust  and  Loan  Company  of 
Canada,  \  ;  Nerbudda  Coal  and  Iron,  J,.  As  to  Tramways  : — 
Lisbon  Steam  have  advanced  i  ;  Birmingham  and  District 
have  fallen  back  ^.  Patent  Gas  shares  close  at  2  to  2^.  being 
a  further  slight  fall  this  week  of  i. 

Bullion. — The  following  is  taken  from  the  circular  of 
Meiisra  Pixley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week  :— - 

Gold. — There  has  lieon  no  inquiry  for  bar  gold  during  the  week, 
ooneequenily  tho  Bank  has  rocoivoa  tho  sums  that  have  arrived  since 
the  loth  iuKtanl,  amounting  to  about  3G3,O00A  On  the  other  hand, 
oonsiderablu  Btuounts  of  sovereigns  have  been  \vithdrj,wn,  chiefly  for 
shipment  to  South  America,  the  total  so  talten  being  270,000/.  Wo 
have  received  during  tho  week  about  45,000/  from  America,  13,300/ 
from  the  Brazils,  and  0,010  from  Alexandria.  The  Deocan  has  taken 
7,000/  to  the  Kast,  30,000/  has  been  sent  to  the  Cape,  100.000/  to  tho 
Brazils,  4c.,  and  80,000  to  Lisbon. 

Silver.— About  20,000/  has  been  received  from  the  Unitod  States 
since  the  loth  instant.  The  market  has  become  slightly  firmer,  and 
the  rate  may  now  be  quoted  as  from  60d  to  COAd  per  oz  standard. 

Mexican  Dollars.— The  I>eccaii  has  taken  238,240/ to  China  and  the 
Straits  ;  thure  are  now  scarcely  any  dollars  hold  hero,  and  tho  market 
may  be  considered  quiet,  without  any  variation  in  price. 

Exchange  on  India  for  Banks'  drafts  at  UO  days'  sight  is  Is  lOjd  per 
rupee.  The  India  Council  bills  wore  allotted  yesterday,  viz  1 — to  Cal- 
cutta, 640,700/^  Madras,  8,300/;  Bombay,  1,0()0/.  Tenders  on  Calcutta 
»nd  Madras  at  la  IO|d  received  50  per  cent. ;  and  on  Bombay  in  full  at 
the  same  rate.     The  minimum,  as  before,  was  1»  lOfd. 


Quotations  for  Bullion.  —  Gold  —  Bar  gold,  77s  9d  per  oz  ltd ; 
ditto  fine,  778  9d  per  oz  std,  last  price  ;  ditto  refinahle,  77s  lid  per 
oz  std,  last  price ;  South  American  doubloons,  73s  9d  per  oz ; 
United  States  gold  coin,  763  3d  per  oz.  Silver  —  Bar  silver, 
fine,  5s  Od  to  5s  Ojd  per  oz  std  ;  ditto,  containing  5  grains  gold,  58  Ofd 
per  oz  std ;  fine  cake  silver,  no  price ;  Mexican  dollars,  old,  Ss  2^d ; 
now,  5s  per  oz.     Five-franc  pieces,  ia  ll^d  per  oz,  last  price. 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  endit,g  Aug. 
21,  has  been  as  follows: — Gold — imports,  628,943/;  ex- 
ports, 203,758/.  Silver— imports,  85,001/;  exports,  245,696/. 
The  sum  of  50,000/  has  been  bought  by  the  Bank  to-day. 

Failures  and  EsiBAEKASSiiENTS. — A  sensation  has  been 
caused  by  the  announcempnt  yesterday  that  the  firm  of 
Messrs  Gledstanes  and  Co.,  East  India  merchants,  of  Austin- 
friars,  had  suspended  payment.  The  firm  is  an  old  one  of 
high  standing,  the  partners  being  directors  of  leading  'oanks 
and  other  financial  institutions  in  the  City,  and  the  liabilities 
are  stated  to  be  of  great  amount — between  1,500,000/  and 
2,000,000/.  It  appears  however  that  most  of  the  creditors 
are  secured,  and  the  heaviest  losses,  it  is  also  reported,  will  fall 
upon  houses  well  able  to  bear  them.  There  are  nevertheless 
some  apprehensions  of  farther  failures,  a  too  common  experi- 
ence justifying  the  belief  that  a  great  failure  of  this  sort  wiU 
bring  others  in  its  train.  It  is  curious  to  note,  in  the  midst 
of  the  present  talk  about  the  general  rise  in  prices  due  to  the 
abundance  of  gold,  that  the  failure  is  ascribed  to  a  serious 
fall  of  prices  in  the  articles  which  the  firm  traded  in.  It 
is  stated  that  "  the  transactions  of  the  firm  in  produce  were 
very  large,  and  during  the  past  few  months  the  fall  in  cotton, 
indigo,  jute,  tea,  &c.,  has  been  most  serious." 


COURSE  OF  THE  EXCHANGES. 


TrKSDAT,  Aug.  20.  '    Fridat,  Aug.  23. 


Prices  Negotiated    :     Prices  Negotiated 


on  'Change. 

•n  'CI 

ange. 

Short. 
3  Months. 

Short. 
3  Months. 

90  Days. 

12  14 
12  2} 
12  3 
25  06 
25  65 

IS  104 

25  674 

25  874 

26  874 
1194 

11  20 

11  20 

31} 
9  18 
6  244 
6  244 

47} 

48 

47} 

47} 

474 

27  80 
27  80 
27  80 
27  80 
27  80 
27  80 
27  80 
624 
«2i 

12  2 
12  3} 
12  3} 
26  70 
26  70 
IS  U 

25  70 

26  96 

26  974 
119} 

11  30 

11  30 

31} 
9  22 
6  26 
6  26 

47 

48} 

484 

47} 

47} 

27  86 
27  85 
27  86 
27  85 
27  86 
27  86 
27  85 
62} 
62} 

12  1 
12  24 

12  24 
26  624 
26  624 

13  104 
26  574 
26  874 

26  874 
119} 

11  20 

11  20 

81} 
9  18 
6  244 
6  244 

47} 

48 

47} 

47 

47 

27  80 
27  80 
27  80 
27  80 
27  80 

27  ao 

27  80 

624 

624 

12  14 

12  3 

12  3 

25  674 

26  674 

13  11 

Paris 

25  07} 

26  SO 

2S  90 

lie} 

11  26 

11  25 

Petersburg  

Copentiagen 

Berlin  

31} 
9  22 
6  2^4} 
6  24} 

Madrid  

47} 

48} 

48 

47 

47 

27  85 

Milan 

27  85 

27  86 

27  86 

27  85 

27  85 

37  8S 

^\ 

Oporto 

FOREIGN  RATES 
Latest 
Dates. 

Paris - Aug. 

Amsterdam — 

P'rankfort -~ 

Bremen — 

Hamburg — 


HerUn  — 

Vienna — 

Leipzig ,.    — 

St  Petcrsh'irg — 

Alexandria — 

Lisbon — 

New  York — 

Sydney    June 

llto  do  Janeiro  Aug. 

Bahia — 

Pernambuco  — 

Huenos  Ayres July 

Valparaiso — 

Ceylon Jnly 

Bombay   Aug. 

Cal.utta  — 

llong  Kong    — 


20 
21 
20 
20 
21 
21 
21 
30 
20 
10 
20 
22 
15 
3 
28 
29 
16 
13 
23 
16 
18 
17 


OP  EXCHANGE  ON  LONDON 
Rates  of  Exchange  on 
London. 
25.62  67 

12.074 

118.37 

20.35 
13  08} 
13.«t} 

8.214 
109.90 

6.23} 

am 

97  { 

24}  6}d 

109 

}  dis.  to  }  prem. 

25 

24}  } 

mi 

Is  llfd 

Is  llA'l  }<1 

Is  UM  }<» 

4s6}d 


Short 


3  months'  date 


90  days  , 
60         - 


8  months'  sight. 


EXCHANGE  ON  INDIA. 
August  22. 

60  days.  30  days. 

CalcotU   Is  10}d  Hd  ...i Is  10}d 

M.idra«  ;»  U)i>d     Is  lOfd 

Bombay Is  10}  I       Is  10}d 

Colombo    Is    lofi        ....;.:....  Is    lid 

Manrttlui 1  %  ,1is      4  %  dis 

8i'>gai<ore 4s  6d       4s  e4d 

Hong  Kong 4n  5d         4s  64d 

Sydney I  %  dis     4  %   <li' 

MeilKiurue    I  %  dis 4  %  <■" 


Aug.  24,  1872.] 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOATIRNMENT 
SECURITIES,  <tc. 


82i  92J 
921  92J 
92i  92} 
92f  92} 


9}  10 

m  18} 

par  5s  p 

par  5s  p 


I  Jan.  5  July  5  ...J3  per  Cent.  Consols 

..."              Do  for  Account,  Sept.  2. 
I  April  6  Oct.  6...  3  per  Cent.  Reduced  

April  3  Oct.  5...  New  3  per  Cent. 

Jan.  5  July  6  ...     Do  3i     —     Jan.  1894 

Jan.  S  July  5  ...     Do  24     —     Jan.  1894 

I  Jan.  5  July  4  ...     Do  6       —     Jan.  1873 

Jan.  5  July  5  ...  Annuities  Jan.  1880 

;  April  6  Oct.  6...      Do  Apr.  1886 

,  Feb.  4  Aug.  4...     Do  (Red  S?a  TeL)  Aug.  1908 
I  Blar.  11  Sfpt.  11  Exchequer  Bills,  1,000(, 2i %.. 

June  11  Dec.  11     Do  1007,  2007,  and  600;  

I   Indian  Govt.  Securities. 

Jan.  6  July  6  ...Jndia  Stock,  loj  %  Apr.  1874'203    205  ' 

Jan.  6  July  5...     Do  6  %  Jnly,188o'll0     11 

April  S  Oct.  6...      Do  4  %  Oct.   1888|106i    7 

Do  Enlaced  Paper.  4  % 1  96    97 

Feb.  28  Aog.31.      Do  do  5  % Jan.  1872:  98J  99i 

May  31  Kov.  30.      Do  do  6i  %   May,  1879  107      8 

June  1  Dec.  1...     Do  do  6  %  Rupee  Dbn..l872   

June  1  Dec.  1...      Do  do  6  %  do         1877 

Jure  1  Dec.  1...     Do  do  C  «  do         1882   

Feb.  16  Aug  16.     Do  Deben.  6  %  ..  Aug.  1873 

Mar.  31  Sept.  30;     Do  Bonds    I  %  1,0001.... 

Mar.  31      pt.  30     Do  do  *  %   under  l.OOOJ 

MlSCKLLAKEOUS. 
AprU6  Oct.«...,Bk  ofEnglnd  S'.iJ  %last  Jyr 
April  1  Oct.  1..., Canadian  4  %  Bonds,  red,  hy 

I  Dominion  of  Canada  in  1903  _  _ 
AprU  1  Oct.  l,..CorptnofLon.  Bd8,1877,  4}%  102 
June  1  Dec.  1  ...I     Do  do  1879,4}%  103 

Jan.  6  July  6  ...|     Do  do  1882,4J%103 

April  5  Oct,  6,..      Do  do  1881.4}%, 100 

Jan-Apr  Jly.Oct  Metrop.Bn)  of  Writs,  3i  %  Stk.,  98 


FOREIGN  STOCKS,  BONDS,  &c.~C(mtinued- 


Diridends 
Due. 


1* 


Jan. 
Jaa. 
Jas. 
Jan. 


July 
July 
July 
July 


Next 
Draw- 
ing. 


Name 


Mar.  Sept.  not  applied 


Jsn.  July 
June  Dec. 
May  Nov. 
May   Nov. 

April  Oct 


102      U 
258  30sp 


247  240 


102  104 
3 


4 
4 

1 

98i 


FOREIGN  STOCKS,  BONDS,  &o. 


te^  rte 
Dividends  3  •=  Draw- 
Due.     i^fc     injr. 


Name. 


Jan.  July  21 
Mar.  Sept.  21 
Jan.  July.  2 
June  Dec ;  I 
June  Dec.  1 ' 
April  Oct.  .. 
-Tune  Dec  1 ' 
April  Oct  1' 
Mar.  Sept.  1 
Feb.  Aun.  ... 
Jan.    July.  ... 

Jan.  Jalyi  ... 
April  Oct.  1 

Mar.  Sept.!  ... 
June  Decj  ... 
Jan.  July,  2 
Jan.  July;  2 
Jan.   Julvl  ... 

ApriV'oct'  7" 
Mav  Nov,  2 
April  Oi-t.'  1 
Mar.  Sept.  ... 
Mar.  S«pt,  .., 
June   Dec]  ... 


Dec, 

Dec. 
Dec. 
Jan. 
Feb'73i 
Dec. 

Dec. 

•July. 

Sep. 
'Mar. 
Oct. 
'Jan. 
Nov. 


Sep. 


Jan. 
May 

Mar. 

Jan. 


Julyi 

Nov.! 


Mar. 
Mar 


.Sept.  1 
.Vpt.'  1 
Mar.  Sept.'  ... 
Mar,  &ept.l  ,., 
April  Oci,i  3i 


Juk  July 
Jan.  July 
April  Oct. 


Dec,  [Argentine,  1863,..  6  % 
Ag.71:     DoPublicWorks  6  % 

Oct  73  Bolivia 6  % 

Dec.   Brazilian,  1862  ...  4|% 

Do  1868   4J% 

Do  1869    6  % 

Do  1860   4i% 

Do  1863    4i% 

Do  1866    6  % 

Do  mi   6  % 

Buenos  Ayres 6  % 

Do  100( 

Do 3  % 

Do  1870  6  % 

Do  lOOl    

ChiUan,  1842 3  % 

Dn  1868   41% 

Do  1866    7  % 

Do  1867   6  % 

Do  1870    6  % 

...     i     Do  100)    6  % 

Oct.    Colombian  6  % 

Oct,    Cosia  Rica t  % 

Spl  72      Do  1872,  Scrip„  7  % 

Sep,   Danish,  182S 3  % 

Do  1860  and  '61  4  % 

Do  1863    4  % 

Do  1001. 

Do  1864 «  % 

Do  /O"::  ?«"•(  6  % 
t  1871  .7...)       * 

7  % 
Ecuador.NewCon,  1  % 


Closing 
Prices. 


Jan. 

Nov, 


96  96 
93i  84i 
80    63 


95 
95 

S7i 
106 
101 


07 


Sei't.   2     "Jan.  |Dannbian,  1864  ., 
July,  l*|l*Dec  \_  Do  1867 


Jan. 


Aug. 


Oct. 
Jan. 


Fab.  Augjnot  applied 


April 
Jan, 


0,1., 

July 


Sep 
'Dec. 


4l>rtl    0.t 
Jan.    .: 
Apri: 
Jaa    . 

April  Oct  (Uxl'Jan. 


jj     (Prvslonal.) 
"•tLn.:Wrnt.f 

Egyptian,  1882  ...  7  % 
Do  fecond  Issue  7  % 
Do  600/. 
Do  100/. 

Do  1864    7  % 

Do  600/. 

Do  100/. 

Do  1868    7  % 

Do  J  Gov.  Rail.)  ,  „ 
""  \  Debntrtsf  '  * 

FrenchNal.Dtfin.  6  % 

Oreek,  1824-25,  ex 

Coupons  6  % 

Do  Coopona   ... 

Ouatemala  ._ S  % 

Do  1869   6  % 

(londaraa  Oovmt 
Railway  LoanJO  % 

Do  too/ 

Do  100/. ,. 

Do  Vim  S  % 

Do  1870  10  % 

Hungarian 5  % 

Italian,  Maremm. 

Railway g  % 


95 
98 
10 


96 

97 

96 

97 

96 

97 

9« 

98 

98 

100 

US  100 

89  101 

88i89 

:oi 

2 

Feb.  Au;.-. 
Feb.  Auk*.  .. 
Jan,  l^ij  ukc 
Jan..  1^7  n'nc 
April  (Ic.  n 
Jan.  Ju  y  1 
Fab.  Aug  i 
June  Dec  .. 
Jus*  Dec'  „ 
Jaoa  DmI  .. 


1873 


■Jan. 


89i  lOUi 
16     18 


46    SI 


47     19 

83i  84i 


Do  1866   

Japan  

l.llH-Tiaii  

■Mexican  „.„.. 

D     l-.,l   .. 

I,, 
Moi 

*""'■"   .       ,   -  -^. 
New  Ofttitiula. 

Do 

Do  Deferred  ... 

Do  Land  Wntu 
Ulecures;  ... 


<  % 


67     6» 
,  92    94 

•  %  ioe  in 

7  %t 

1*1  16J 
8      9| 


»  % 

3  % 

1  % 

1  % 

6  % 

8  % 


96  100 
iiUi  lOi 
36  88 
10    11 


April  Oct. 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Mar.  Set  t. 
Jan.   July 


June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  July 

Jan.  July 

Jan.  July 

Jan.  July 

Feb.  Aug. 
April  Oct 

April  Oct 
Feb.  Ang. 
Coup.  1866 
Coup. 1866 


Jan.  July] 
May  Nov. 
Jan,  July 
April  Oct! 
Mar,  Sept] 
Quarterly,  1 
Jan,    .lulvl 


0.15 

0.1 

0.1 

1.77 


0.46 


•Nov. 
Mar. 


•Jan. 

'Jan. 


2M 


(Paraguay    8  % 

Peruvian,  1865  ...  6  % 
Do  1870  6  % 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Ru8sian,1822,£stl  6  % 

Do  1850 4i% 

Do  1860   4i% 

Do  1859  3  % 

Do  1862  6  % 

Do-f  ■*"*^"°**  I  6  % 
"°\    1864,100/;'*  ^ 


Closing 
Pr  ces. 


79    80 

76}  76i 
42    42i 


62}  63} 
94    96 

97}  93} 


29i  29} 
83 


Do  do,  84/  15s...  6 
•July       Do  do,  1866, 100/  6  %    97}  98} 

•July       Do  do,  84/  16s...  6  %    

•Aug       Do  (Niels.  Rail.)  4  %    78    77 

•Feb.        Do  1870    6  % 

Mr.'TS      Do  1871    6  %    94    96 

...    !san  Domingo 

...     I     Do  Small 60    62 

...     I'^ardinian 6  %    77    79 

...     ^Spanish    3  % 

Oct.   Swedish  Provncial 

Mortgage  Loan  4  % 
Oct.      DoGvemmntl8644}% 

Do  do,  1868 6  % 

•July  Turkish,  1854 6  % 

^Dec.       Do  1858   6  % 

Do  100/ 

Nov.        Do  1862  6  % 

Do  100/. 

Nov.       Do  1863   6  % 

Do  1865   6  % 

Nov.        Do  1865   6  % 

•May       Do  Guaranteed..  4  % 

Sep.        Do  1869   6  % 

Do  100/ 

Jly'72     Do  1871    6  % 

2}   Nov.  Uruguay,  Con.1871  6  % 

..  I    ...     Venezuela  3  % 

not  appllel      Do 1}% 

Coup.  1865  not  applied     Do  1862    6  % 

Coup.1867  not  applicfl      Do  1864    6  %    ._ 

Note — Dividends  on  the  before-mtntioued  stocks 
payable  in  London. 

Belgian,  ex  25f  ...  2}%j 

Do  do  4}%    

Dutch  Ceit,exl2g  2J%    66} 

Dodo   4  %    89| 

French  reiites,x25f  4}%    

Dodo  3  %[  63}  64} 

Italian,  ex  26f   ...  6  %    67    67} 


89 

91 

72 

73 

74 

76 

73 

74 

73i  74} 

66 

«H 

52}  52} 

68}  69} 

101 

3 

64 

64} 

64} 

72}  73} 

73 

73} 

is 

21 

18 

21 

•  The  drawings  are  yearly  In  the  case  of  stocks  to 
which  astelisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£60000 
100000 


2123264 
1126062 


200000 


234000 
260000 
100000 
360000 
200000 
300000 
160000 
400000 
126000 
166600 


Dividends 
Dua 


Jan  &  July 
Apl  4  Oct 
Jan&  Jui\ 
Feb  A  Aug 
Mar  «  Sept 
Jan  ft  July 
Jan  ft  July 
Apl  ft  Oct 
Jt)e  <t  Dec 
Apl  ft  Out 
Apl  *  Oct 
Jan  ft  July 
Apl  ft  Oct 
May  ft  Nov 
May  ft  Nov 
Ma>  ft  Nov 
Jun  ft  July 
Jiin  ft  July 
Ma\  ft  Nov 
Feb  .b  Aug 
.May  ft  Nov 
Apl  ft  Oct 
lOOOOeUayftNov 
166000  Ian  ft  July 
I136800|janftJuly 
424e800Janft  July 
660000  Jai>  ft  July 


British  Columbia,lS72  6% 
Do                1894  6% 
;anada,  1877-84  6% 


Do 
Do 
Do 
Di> 
Do 


6% 


Closing 
Prices. 


107}  108} 
102  11)4 
105  J07 
103}  104} 
102  104 
lot     106 


6% 

In-crbd.  Slk,  6% 

Dmn,ol,1903  6% 

Cape  of  0,  Hope,  1873  6% 

Do         1890-1900  6% 

Do        1880-90,,.  6% 

I'o         1891  6% 

Do         1900  6% 

Ceylon,  1878 8% 

Do.     1872  ....  6% 

Do.      1882  ft  1883...  6% 

Mauritius,  1873 6% 

Do  1878 6% 

Do  1882. 6% 

Do  1896-98  ...  6% 

Mo.brne.Corp.1887-76  6% 

Natal  6% 

Do    6% 

New  Brunswick   6% 

Now  H.  Wales,  1871-78  6% 

Do        do  1888-1901  6%  I04J  ioet 
Do  red.  bv   annual 
draw,  fm '67  to '76  6%  100}  101} 
1000000  Jan  4  July      Do  [l^.^:],^'.^}    6%  102}  103} 
83100  Jan  ft  July  New  Zealand,  1891  ...  6%  110    112 

483600  Jan  4  July  Do  6%  1024  103} 

66O9a)0  Quarterly*  Do  Cousol.  6%  KB}  103* 

201000  ilarft  Sept  Do  1891...  6%  112    114 

332000 .;n«  ft  Dec  Do  1891  ...  6%  110     112 


ino 

113 

111 
109 

104 
108 
100 

12 
100 

07 
ill 
112 


101 
115 
113 
111 
1(J6 
110 
102 
114 
102 
J  09 
1:3 
114 


114 
114 
1119 
1014  102} 


12 


31600  Apl  ft  Oct!     Dol.*^-;^}    6%; 
260000J»n4  July.NovaBcotla,  1876 6%  I 


226000  Jan  ft  Jaly 
1860200  Jan  ft  July 
1377460  Jan  ft  July 
309800  Jan  ft. I uly 
2We00JanftJuly 
410200  Jan  ft  July 
778600  Ian  ft  July 
102/KK)  Jan,t  .li.ly 
MMXii)  janS  Juj\ 
3;i3(iO(IJanft  .Juij 
SooutWJaiilltJulv 
7000l;(JI>  Apl  4  Oct 
21U7aaoJanft  JuU 


Do  1888 8% 

Queenaland,  1882-6  ..  6% 
Do         1891-6...  6% 
8.  AustralUn,  1872-80  8% 
Do  1881-80  6% 

Do        1891-1900  6% 
Do  1901-18  8% 

rasirianiun,  1896  8% 

Do  red.  1893  to  1901  6% 

Victoria  6% 

Do       1891 6% 

l>0       1883-6 6% 

l>o       1894..., 6% 


102}  103} 

107  109 

!"9}  llOj 

112t  113} 


109 
112 
116 
111 
111 


112 
114 
117 
112 
112 


116}  116t 
116     110 

:i'7    108 


'  Jukuary,  April,  July,  October. 


AMERICAN  STOCKS. 


Dol867,371,346,350dol,> 
issued  up  to  27  Feb., '69) 

Do 6% 

Da  Funded 6% 

Don'40 6% 

Louisiana,  Old 6% 

Do       New    6% 

Do       Levee 8% 

Do         do 8% 

Do         do 8% 

Massachussets  6% 

Do    6% 

Do    6% 

Do 6% 

Virginia  S'ock 6% 

Do    6% 

Do  New  Fundi'd  6% 


6%;  1887 

'  1874 

1881 

1904 


1876 

1894 
1900 
1889 
1891 


4s  oa 

4s  6d 

48  6d 

4s  6d 

4s  6i 

4s  6d 

4s  ed 

48  6d 

Sterling 

Sterling 

Sterling 

Sterling 

Sterling 

4«6d 

4s  6d 


AAG.W.  IMort.l.iXlOdols  7% 
Do  2  Mort.  l.tKxl  dols  ...  7% 

Do  3rd  Mortgage 

Do  Con.  Mort  Bonds*..    7% 
Do  Bischoffs'ieimsCeite. 
Do  Reorganisati.'n  Sep.  7% 
Do  Leased  Lines  Rental 
Trust  Bonds,  Scrip...  7% 
Atlantic,  Miss.,  and  Oliio 
Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 8% 

BaltiinoreA-Potomac  (Tun- 
nel) Mort  guar,  by  Pen. 
&  New  York  Cen.  Rail.  6% 

Cairo  and  Vincennes  

Cen.Pacilic  of  Calfornia..  6% 

Det  ft  Mil.  1  Mort.  Bonds  7% 

Do         2         do  8% 

Erie  Sbars.,  100  dols    

Do  7  %  preference  do... 
Do  6  %  Convert.  Bonds 

Do  1  Mortgage 7% 

Do2<lo  7% 

Do  3  do 7% 

DoEuropean  Agency  Cts 
Illinois  Central,  loo 'dols 

Shares,  all  paid 

Do    6% 

Do  Redemo.  Mort.  Bnds  9% 

Do    7% 

Illinois  ft  St  L  uis  Bridge 

Ist  Mortgage 7% 

Mariettaft  Cincinnati  Rail. 

Bonds 7% 

Memphis     and    *  'hio    1st 

Mortgage  Bonds    7% 

Michigan  Central,  Sinking 

Fund,  1st  .Mort 8% 

Missouri.  Kansas,  St  Texas, 

1-t  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

iind  Rail 6% 

New  York  Central,  lOOdols 

Shares 

Oregon  ai-.d  California  ..  7% 
Panani:t  General  .Mortgage  7% 
Pennsylvna,  50  dols  .shares 

Do  lat  Morgage 6% 

Do  2nd       do         6%' 

Do  General  Mortgage,..  6% 
Philadelphia  ft  Erie,  1st) 
Mort.,  (gua.  by  Petm-  > 
s>lvania  Rail.  Co.)  ...J 
Do  with  option  to  bepd 

in  Philadelphia 

1)0  Gei^crnt  Mortgage...  6% 
Philadelphia  arid  Reading 

60  dols  shares    

Do  Gen.  Cons.  Mortgage  8% 
Union  Pa<  ific  Land  Grant 

Ist  Mortgage  Bonds...  7% 
Union  Pjiciflc  Rail,  Omaha 

Bridge 8% 

We-t  VViiconsin,  Railrod, 
Land  Grant.,  Mort. ...  7% 


92}  93} 
m  925 

89}  90 

87}  88} 


86  70 

62  67 

93  98 

92  94 

93  96 
92  94 
60  63 
40  42 
42  44 


1902 
1802 


1890 


1897 
1879 
1883 


1876 
1876 


4s  6d 
4s  6d 

100/paid 

aii 


all 
all 


48  6d 

aU 
43  6(1 
4s  6d 
4<8d 
4s  8  I 
4s  6d 
SterlltiH 
4.s8d 
4s  6d 
4s  6d 
4lBd 

4s  ed 

48  2d 

Sterling 

4s  8d 

Steillng 

4s  6d 

Sterling 

Sterling 


1897 


1910 
1881 


Sterling 

4<6d 

Steriing 

4s  ed 
Sterling 
Sterling 

Steriin: 


69  71 

69  61 

25  30 

34  36 

94  99 

83  85 

77  79 

102  104 


79  80 
85}  86} 
81  83 
73  76 
73  76 
38}  39 

96    96 


1896 


4s  8d 

sterling 

all  palu 
Ster Ing 


106  107 
102  1C4 

96  93 
82  85 
100  103 
90  100 

100  102 


68  72 
92  94 
47  49 
80  86 
99  101 
96}  98} 

97  89 


97  99 
89  90 


47  19 
94  98 


100  102 


•  Issued,  2,771,800/— reeerved  for  exchange,  3,228,400/. 

BANES. 


Autho- 
rised 
Issue. 


100000      6  % 


Divl-  , 
dend 
per 

annum. 


Name. 


80000 
140000 
40000 
20000 
60000 
lEOUO 
30000 
12600 
12600 

10000 

26000 
86000 
20000 
20000 
60000 
20000 
20000 
40000 


0  % 

27}  % 

10  % 

17}'% 
4  % 

10  % 
6  % 
8  % 

22  % 

11  % 

16"% 
10  % 
10  % 
16  % 
8  % 
8  % 


Ag'a,  Limited,  A  .. 

Albion  

Alliance,  Limited  .. 

Atiglo-Austrian 

Anglo-Egyptian,  L.. 

Do  Now.  Iss.  at  6  p 
Anglo-Uungarian  . 
AnKlo-Ilallan,  '66,  L 
Bunk  of  Australaili 
Uaiik  of  It.  Columbia 

Do  Mew,  Iss.  at  2 
ItkofCoiiktantlnop  e 

ttank  01  Lgy.  t   

Bank  of  Ireland 

Bank  of  Otago,  Linl.{ 
lt.<nk  of  KoumanlPM* 
Bank  of  S.  Austr.  la 
ilpkof  VIctoria.Aus. 
Ilsiik  of  N.  Zealand. 
linUali  N.  Aniorlc<u 
Central  of  LoiiUon,  L 
Charttred  of  India, 

Auatralla,  ft  China 


7j 


10 
60 
26 
20 
20 
20 
20 
211 
40 
20 
20 
10 
26 
Hlk 
21) 
20 
26 
60 
10 
60 
lU 


10 
16 
10 
10 
20 
16 
8 

10 

40 

20 
6 
0 

26 
100 

10 
8 

26 

26 

10  > 

60 
•  i 


Closing 
Prices. 

7J    8} 

'I'h  13} 

36}  36} 
27}  28} 
10  10} 

6  61 
64  611 
17}  18} 

2}  31 

7  7} 
61  63 

287  2'i9 

8  Hi 

«i  lo{ 
84  38 

is  19 
82  64 
6}  el 


20  20  10  17 


1056 


THE  ECONOMIST. 


BANKS— COTirintierf. 


i  vni- 
Aulho- 1    (lend 
lised        ftr 
Iflsae.  i&nnuiu. 


30000 

MOOO 

20000 

200000 

20000, 


8  % 

10  % 
16  % 
71  % 
3t  % 


SOOOO    12  % 
SOOOO     7  % 


10000 
22500 


12  % 

8  % 


202£0013i  % 


6000 

6000 

100000 

tOOOOOI 

20000 

6000 
40000 
60000 
60000 
80000 
22600 

60000 
26000 
10000 
lOOOOO 
16000 
20000 
10000 

sooooo 

SOOOO 
10000 
66000 
22600 
40000 
46000 

60000 
60800 
60000 
60000 
20000 
4MXI 
17061 

10000 

40000 
SOOOO 


8  % 
8  % 


6  % 

10  % 

10  % 
10  % 
8  % 

19  % 

20  % 
7i  % 

14  % 
4}  % 

6  % 

20  % 

6  % 

6  % 

8  % 

10  % 

6  % 

22  % 

22  % 


m  % 

6"% 
12% 
20  % 
20  % 

8  % 

8  % 
13  % 

20  •«. 


m 


Chart.Merc.  of  India, 

London,  and  China 

Citv  

Colonial  

Contolldati'd,  Llm... 
Uellil  and    London. 

Limited    .... 
£iit;llsh  KanltofKlo 

de  Janeiro,  Lim.... 
English,  Scoltisii,  & 

AuBtrslihn  Chart— 
Franco-EgM'tinn  ... 
HoncknpAiihanpIini 

Bank  Corporation. 
Imptrlal,  !>iniited,,. 
Imperial  OttoD,an ... 
Ionian  

Do  New    

Land  MortgapeBank 

of  India,  Limited.. 

Do  6  %  Debenturefl 
1864,  for  30  yrs..  100 
Lond.  Bk  of  Mexico 

&  Sth.  America.  L. 
Lord.  &  R  Plate,  L 

Do  New    

Lond.  Chart,  of  AU8. 
London  and  County. 
London  Joint  Stock, 
London  and  Provin- 
cial, Limited  

Lond.&S.Francisco  L 
London  &  8.  African 
Lond.&  8.  W(  8ten),L 
Lond  Jb  Weslminvtei 
Merchant,  Limited  ». 
Metropolitan,  Lim... 
Midlatd,  Limited  ... 
National  of  Australas 
National  of  Lpool.  L. 
National  Prov.oft:ng. 

Do 

Do  New,  ias.atlOp 

National 

New  London  ^Brazi- 
lien.  Limited  .. 
New  South  Wales... 
North-Kattern,  Lim. 

North-Westeru  

Oriental  lik.  Cori'or. 
Provincial  of  Ireland 

Do  New    

Standard  of   Biili.-h 
S.  Africa,  Lim... 

Do  Issued  at  6  pm. 
Union  of  Australia.. 
Union  of  London    ., 


26 
20 
100 
10 

26 

20 

20 

20 

281 
100 
20 
25 
26 

20 


Closing 
Prices. 


27  28 
14  15 
67  6» 
5i  B 


12  121 

191  201 
14  16 


281  46  47 

25  281  291 

10  141  14| 

25  21  23 

10  9  10 


6 

100 

20 
40 
10 
20 
20 
16 

41 

10 
20 
20 
20 
25 
10 
20 
i 
16 
42 
12 
10 
30 

10 
20 
i 
74 
25 
25 
10 

26 
10 
25 
16 


66  89 

22  23 

61  53 
121  13 
24  25 
60  62 
441  451 

41  6 
15  16 

14  16 

15  18 
65  86 
29 J  301 

6   6 
241  251 
51  6 

144  146 
421  431 
39  41 


71  81 

37  39 

31  41 

43}  «1 
93  95 


23  24 
«i  91 
43  44 
46  46 


TELEGRAPH  COMPANIES. 


Antho- 
zised 

Issue. 

i 

s 

Paid. 

1676000 

«oooo; 

64000 
46000 

Stock 

Stock 

10 

10 

100 

100 

10 

all 

120000 

10 

aU 

42600 

16000 

389700 

126000 

eoooo 

10 
10 
10 
10 
10 

10 
all 
10 
all 
all 

17000 
13000 

26 
10 

all 
all 

12000 

10 

all 

3200 
S2000 

10 
10 

all 
21 

MOO 
62600 

8 
20 

8 

aU 

1800001 

78226 
MOOO 

8to<k 
1 
10 

100 
all 
all 

Name. 


Anglo-American,  Llm... 
Angio-Meditrrnean.Lim. 
Britiah  Australian,  Lim 
Biiti^Ii  IndianExtension. 

Limited   

British  Indian  Subma- 
rine, Limited 

China  Submarine,  Lim... 

Cuba,  Limited   

F^asiein,  Limited 

Qtent  Northern 

Great  Northern  Chiua  A 

Japan  F.xtcnslon  

Indo-Furopean,  Limited 
Marseilles,  Algiers,  and 

Malta,  Limited  

Mediterranean      Fxtcn- 

sion.  Limited 

Do  8  %  Preference... 
Panama  A  South  Pacific, 

Limited    

Reuter's  

SccKitiS    Traneatlai.tiqui 

Francals,  Limited 

Submarine  

Do        Scrip 

West  India  and  Panama, 

Linuted  


Closing 
Prices. 


lis 

'Vi 

Hi 


81 
71 
91 
11 


6} 
111 


IMmd. 
CapitaL 


Name. 


2S7(M  Bombay,  Baiodt,  and  C.  India  6  % 
881700  Do  do  6  % 

1292400  EaitlniiUn 6  % 

1806300         Do 6% 

1000000  Do» 41% 

44UO0O  Do*        41% 

eut*m  Bengal 6% 

1968600  Great  Indian  Peniaiula 6  % 

1074460  I'o  6  % 

176600  Great  Southern  otindiu  6  % 

4S8800  Madras 6  % 

sieaoo      Do     „ 6  % 

(0900  Ondo  and  Robltkund.  Umltad  6  % 


Closing 
Prices. 


104  106 

107  109 

100  103 
99  101 

101  103 

102  104 
104  106 
:04  106 

1<»  106 


120 

"h 

11! 


6J 

8 
10 
111 


6} 
121 


91   9} 


221 
230 
2| 


i20 
21 

4J   61 


INDIAN  KAILWAT  DEBENTURES. 

FriDclpal  and  Interest  Guaranteed  by  the  Secretay  of 

But«  for  India  In  Council. 


*  Tianalarablc  by  endorkemant,  without  itwDp 


[Aug,  24, 1872. 


INSURANCE  COMPANIES. 


Divl- 
Autho-1  dcnd 
rised  per 
Issue,   annum, 

60000;i2}  % 
lOOOOJ  6  % 
24000  13J  % 


3000 
60000 


20000 
6000 


B  % 
15  % 


10  % 
6  % 


Vnta. 


Ail'^ncsBrit.  &  For.  100 

Do  idariue   100 

60 
100 


60000  12}  % 
4000-KI%Ab 
6160  4!!  % 


MOOO 
10000 
20000 
40000 

10000 
25000 
6000 


5  % 
10  % 
7J  % 


6J  % 


6  % 

5  % 

6  % 
20000  6  % 
200CO  e  % 

12000  4  pr  Bh. 

7600  10  % 
13453  IS  % 
60O0O  18  % 
10000  41  p  ah 
100000  16  % 
20000 
87604 

49626 
36862 
40000 
10000 
20000 
6000*1 
10000 
60000 
50000 
40000 
4000(1 
40000 


6  % 

22  % 

6"% 
41}  % 

20  % 
381  % 
16  % 
6  % 
20  % 
10  % 


6  pr  th. 
6  pr  sh. 
2500  121  % 
20000  5  % 
200000  80  % 
6S9220(  20  % 

100000  in  % 

.'.600  721  % 

4000  22/  pr  s. 
100000  25  % 

10000  6  % 
40640,  10  % 

6000'  38  % 
60000  10  % 


Atlas 

Argus  Life  .... 
Bi-ilitli  and  Foreign, 

Marine.  Limited., 
Church  of  Fngland.. 
Clerical,  Medical,   & 

General  Life   ..., 
Commercial  Union 

County , 

Crown , 

Eagle , 

Equitv  and  Law.... 
F,np.&Scott.l.aw  Life 
Eni-iish  and  Scottish 

Mat  ine.  Limited... 

General 

Globe  Marine,  Lim... 
Grcsham  Life . 

Guardian 

Home   and  Colonial 

Marine,  Limited. 

Imperial  Fire , 

Impirinl  Life llOO 

Indemnity  Marine.. .'100 

Law  Fire jlOO 

Law  Life 100 

20 
60 


Lancashire  

Legal  &  General  Life 

Liverpool  &  London 

tire  and  Life  ... 

Do  Globe  (1(  amis) 

London 

Lonii.  A  Laucas.Fire 
Lond.  &  Lancas.  Life 
Lond.  A  Provin.  Law 
Lond.&Prov.  Marine 

Marine 

MaiUime,  Limited... 
-Merct  akt8'Marine,L 
N.  British  &  Mercan. 

Ocean  Marine 

Onental&  Gl.Mariue 

Pelican 

rhconix 

Provident  Life   

Healm  ^larine,  Lim.. 

Hock  Life 

Royal  Exchange 

Royal  Insurance 

Union 

Suit  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
[Thetis  .Marine,  Llm.. 
Union  Marine.Liver- 

pO(,l,  Limited 

Universal  Life    

Universal  Marine,  L 


100 
20 
6 
Stk 
20 

200 


20  1 
20  : 

60  I 
100 
20 


10 
3 

10/ 
100 
I  3 
!  20 
'  all 
,  all 

2 
6 

6 
10 
6 


Closing 
Prices. 


161 


11     111 


111  12 


41    6 


336  " 


2} 


111 


75 
121 

91 

'l3 


GAS. 


Autho- 
rised 
Issue. 


40000 

10000 

4372.W( 

20000 

10000 

10000 

23400 

12000 

12000(1 

10000 

25000 

20000 

12000 

1580000 

26000 

26(KX) 

6(1(XX); 

30II0| 

3(X)0 

8000 

260000(! 

160000.' 

26000 

80000 

SOOOO 

27000 

1440001 

360000', 

6000 

34000 

4000 

40<KI 

20(HI0 

16000 

10000 

40000 
20000 


6 

6 

Stck, 

20 

20 

20 

10 

10 

10 

10 

10 

10 

26 
Stck, 

121 

121 

50 

40 

10 

20 


Paid. 


Name. 


al! 

4 
100 
all 
10 
all 
all 

6 
all 
all 
10 
all 
all 
all 
121 
10 
43} 
all 
all 
20 


Slck.i  lOO 
Stck.     alt 
20 
all 

21 

all 


6 

6 

20 

Stock    100 

Stock  I     46 

20 


20 

60 

121 

121 

10 

10 


all 
all 
all 
all 

21 
all 

7 


10    1    all 
10     I       1 


Bombay,  Limited 

Do  tlo  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference 
Euro|,oan    

Do  New  

Gas  Light  and  Coke,  A.. 

Do  B 

Do6%pf.conv.(l»tis8) 

Do  (;,  10  %  preference 

Do  D  do 

Imperial 

Do 

Do  New,  1870..  - 

Imperial  Continental 
Inuepcudent  

Do 

Do 

London    

Do  lat  I'referenco  .., 
Monte  ^"ideo,  Limited 
Oriental,  Limited 

Do  New  , 

Phcenix    , 

Do 

Do  New  

Raiclill'. 

Klo  de  Janeiro,  Limited 
Sou'h  Metropolitan  ... 

Do , 

Do 

Surr,  y  Consumers 

Do 

VVestim,  A,  U,  aid  C 

DoD 


Closing 
Prices. 


6  81 
4J  6i 

166  167 

22  24 
111  121 

23  25 

15  16 
71  8 

16J  18} 

7  71 
13  14 
18  20 
49  60 

170  172 

16  16} 
161  18 
64  66 

88  08 
7}  8} 

241  261 
:83  166 
117  120 
20  21 
7}  7} 
3}  4} 
331  341 

89  91 
69  61 
33  36 
36  38 
68  90 
22  24 

61  71 
16  17 
Ul  121 
16  17 

4   6 


DOCKS. 


Autho- 
rised 
Issue. 


10«6e88;8tock 
193471  60 
1766697  Slock 
10626001  100 
BOOOOOStock 
S608e6h'tocli 
8tl707iau>ck 


Paid, 


100 
60 
100 
all 
100 
100 
100 


Name. 


East  and  West  lnd)a   .. 

Hull 

London  and  St  Katharine 
Vo  Debenture  Stock  4% 

Mllwall    « 

Southampton 

Siuray  Commercial 


Closing 
Prlcn. 


114  116 
60    62 


34    3d 

(■3    85 
lUO  102 


MISCELLANEOUS. 


Divi- 
dend 
per   I 
ann,  I 


Closing 
Prices 


...     Anglo-Mexican  Mint... 

7  %  Australian  Agricultural 

10  %  Australian  MortL-ago  Lan:!  & 

Finance,  Limited  

...     'Avon-ide  Engine,  Limited   ... 

...     'Baupparah  Tea  Estates,  Urn.. 

11}  %  Ilerlin  Watt  r  Works.  Limited 

20  %  Bolckow  Vaughan,  Limited... 

6  %  Boston    City    (U.    S,)    6    % 

I      Sterling  Loan 

1  p.sh.  Britigh  American  Land 

...     |Brilisli  Indian  Tea,  Limited... 

6  %  British  Ship  Owners  

2  p.  s.  Canada  Company   

...     Central  Argentine  Land,  Lim. 
6  %  ,Ce\  Ion  Comtony,  Limited  ... 

6  %      Do  

6  %      Do  _ 

5  %  City  of  Lon.  Real  Propi tty.  L. 
1,",T  %  City  Offices,  Lniited 

8  %  Colonial,  Limited   

8  %!    Do  

6  %  Copi  er    Miners  of    England, 

pref.  7}  %    

8  %  Credit  I'oncier  of  l-:ngland,  L. 
8  %  Credit  Fonc*.er  of  Mauritius, L. 

11  %  Crystal  Palace.... 

7  %i     Do  Preference 

6  %      Do  8  %  Perpetual  Debentrs 

8  %  Darjeeling,  Limited 
7J  %  EbbwVHle.StL,Iron,&Coal,L. 

7  %  EgJ£t  7%  Viceroy  Mort.  Loan 


10 

all.' 

26 

211 

26 

6 

10 

7 

•10 

all 

10 

all 

100 

36 

100 

all 

50 

44 

20 

all 

20 

7t 

26 

ail 

1 

1 

20 

20 

20 

10 

20 

6 

26 

13 

60 

.35 

60 

20 

60 

221 

26 

all 

6 

all 

60 

10 

Stk. 

100 

Stk. 

100 

Stk.  100 
20     all 


7  % 

6% 

6}  % 

4  % 

16  % 

17}  % 

6  % 

6  % 

6  % 

7  % 
15  % 
10  % 

6  % 

10  % 

6  % 
8  % 

6/1/8 
4  % 
10  % 

bo  9%  Guar.byEgvpt.Gor.ilOO 
Do  7  %  Khedive  Mort.  LoanjlOO 
Egyptian  Com.  &  Tnidlng,  L.j  20 
Kn^'Iisli  <fc  Austral.  Copper.  L.i  3 
English  ind  Foreign  Credit...  15 
European  Com.  of  Danube,  4% 

Bonds,  Guaranteed 100 

Fair'jaim  Enpineering,  Llm...     6 
Fore  Street  Warehouse,  Hm.   20 
Foreicn  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...  100 

Do  6  %  100 

Do  0%,  1871    100 

General  (  redit  *  Discount,  L.  10 
General  Steam  Navigation  ...  15 
HooptT's  Telegrph.  Works,  L.  10 
Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng.,tradnginto) 
ludi.-v  Uubbor,  Gutta  Percha, 
&  Telegraph  Works,  Llm- 
International  Finan.Soc.,  Llml  10 

Italian  Land |  10 

Italian  liriga.  (Canal  Cavour)    20 
Do  6  %  Bonds,  red.  1870  ...|100 

r..and  Socnritie«,  Limited 

Llebig's  Extraclof  Meat,  Lim. 
I.«ndon  Financial  Asso.  ,Um. 
Lon.  General  Omnibus  Co.,  L. 
London  &  Glasgow  Engineer- 
ing &  Iron  Shipbuilding,  L. 
LydneyAWigpooUrunOre.  L. 
Madras  Irrigation  an-i  Canal. 
Guar.  6  %  by  Indian  Gov. 
Mauritius  Land,  Credit,  and 

Agency,  Limited 10 

Nantyglo    and    Blalna  Iron- 
works "  Preferred,"  Lim.  100 
Natal  Land  &  Colon.  Co.,  Lim.    10 
National  Discount  Com.,  Lim. 
National  Steam  Ship,  Limiteu    10 

Native  Guano,  Limited 5 

Nerbudda  Coal  and  Iron,  Lim.     1 

New  Quebrada.  Limited   

New  Sombrero  Phosphate,  L.. 
Now  Zealand  Loan  and  Mer- 
cantile   Agency,    Llmlteil 
10  %  New  Zealand  Trust  A  Loan,  L 

7  %  North  British  Australasian,  L. 
10  %  Otago  A. Southland  Invent.,  L. 

...     ]i'ahi:er's  Shipbuilding,  Lim.,  U 

Do  E 

Peel  Kiver  Land  &  Mineral,  L 
Peninsular  &  Oriental  8teaui 

Do  New,  1SC7 

Phjspho-Guano,    Liu.itcd,  A 

I'reftrred,  Limited 

Rhyiimey  Iron - 

Do  New 

Jiode  Janeiro  City  Iinprov.,L. 

..'.oumanlanGov.  Iron  Bridget 

Annuities  7  %  Cortillckles 

Royal  Mail  Steam  

Scottii-h  Australian  Invest., L 
Do  (!  %  GuaTantct'J  Pref... 
doci<^t^  Gdutrale  de  I'Kmplie 
Ottoman 

8  %  South  Auvtratian  Land 
e  %:Spanish  6   %  Nati-nal  Land- 
Mortgage  Certlticiitcs  Sep 

,.,     ISubmarlne  Cables' Tiust  

40  %  Telegraph  Contt.  ib  Main.,  L< 
De  Tru»t  Ceriificatys    

6  %  Tobacco  M%  Loan,  guujaJitaeti 

by  Italian  Government 
i  p.  sh  Trnmwaj  8— Brit.ti  Foreign, L 
Edinburgh 

7  %      Lisbon  Steam,  Limited...... 

e  %      London,  Limited, —... 

10  %      ^'orth  Metic-politau   

10  %         I>o  

oA<v  J  T''"-'  ^  Agency  of  Aust.,  L> 

,  *0*  \      Do  do > 

B  %  Truftt  and  Loan  Company  ul 

Canada 

i  %  Union  yteam  Ship,  Limited.. 
10  %  United  Discounti^oipor.,  Lim. 
Upper  Astiani  Tea,  Limited... 
Van  Dienien's  I-and 


8  % 


6  % 

8}  % 
8  % 


18  % 
10  % 


16  % 


2  % 
6  % 
0  % 
10  % 

7  % 
7  % 
7  % 
7  % 

16S  V 

7  % 
6  % 

4  p.a 

10  %  >  VV eat  India  a  Pacific  titeam.L. 
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NOTICES    AND    REPORTS. 

RAILWAY  COMPANIES. 
Bristol  and  Exeter. — The  revenue  accounts  to  the  30th  June 
last  contrasts  with  those  of  t!ie  same  date  of  1871 : — 

1871.  1872. 

£  £ 

aroMrecfipts 220,492  235,830 

Woi king  expenses 101,058  H)5,l((8 


yet 

Add  previous  balance.. 


Deduct  prefcrettce  charges 

Available  for  dividend  

—on  ordinary  stock,  at  the  rate  of  4^  per 
cent,  per  annum  

Surp'us . 


118.524 
2,292 


120,816 
73,192 


17,624     

4o,505     (51%  p.  a.) 


2,119 

Capital  Account. 

Expended. 
£ 

Tolhc31st  December,  1871 6,034,955 

Durinj;  the  haU-ytar 9,314 


130,«i2 
1,420 

132,082 
75,350 

66,732 

65,617 

1,115 

Rectived. 
£ 

6,001,183 
-1,715 


Total,  30th  Jane,  1372    6,041,269     6,002,468 

The  jointly  held  Bristol  Harbour  line  has  been  opened.     The 
"  Quadruple  Bill "  has  been  deferred. 

Cuckenmiulh,  Keswick;  ami  Penrith. — A  dividend  at  the  rate  of 
3i  per  cent,  per  annum  has  been  declared. 

Coric  and  Baudun. — The  net  i-evenue  balance  after  paying 
expenses  and  debenture-interest,  amounted  to  12,636/.  After 
covering  preference  chai-ges,  the  distribution  on  the  ordinary 
stock  has  been  fixed  at  the  rate  of  3  per  cent,  per  annum, 
leaving  7,124/.     Capital  expended,  345,309/. 

Cormcall.- — The  half-year's  revenue  amounted  to  57,138/, 
showing  an  increas<;  of  3,6S4/.  The  working  expenses  decreased 
164/.  The  result  of  the  half-year  was  that  the  Associated 
Companies  had  to  provide  2,147/  to  cov«r  their  guarantees  as 
compared  with  7.807/  in  the  corresponding  half  of  1871. 

Dublin  and  Belfast  Junction. — The  income  for  the  past  half- 
year  amounted  to  42,369/,  the  working  expenses  to  21,486/,  the 
interest  on  loans  to  5,352/,  and  the  rent  of  the  Banbridge  line 
to  1,000/ — leaving  a  balance  of  14,531/,  to  which  was  added 
6,333/,  making  a  disposable  20,864/,  out  of  which  the  directors 
recommended  the  payment  of  a  dividend  at  the  rate  of  4J 
per  cent,  per  annum,  leaving  1,620/.  Capital  expended, 
1,132,759/. 

Dublin,  Wiclclow,  and  Wexford. — The  capital  account  showed 
that  1,910,210/  had  been  expended,  leaving  a  balance  against 
the  account  of  120,186/.  The  revenue  account  for  the  half- 
year  showed  that  97,081/  had  been  received,  and  44,083/  ex- 
pended, leaving  52,998/.  The  ti-affic  increase  was  4,218/,  and 
that  of  the  expenses  1,151/.  The  balance  for  dividend  was 
29,885/,  out  of  which  the  directors  recommend  the  usual  divi- 
dends on  the  preference  shares  and  stock,  and  a  dividend  at 
the  rate  of  3  per  cent,  per  annum  on  the  original  stock, 
leaving  816/. 

Fumess. — The  capital  account  showed  that  3,402,594/  had 
been  expended,  leaving  a  balance  against  the  account  of 
144,157/.  The  receipts  on  revenue  for  the  half-year  amounted 
to  198.478/,  and  the  expenses  to  85,969/,  leaving  a  balance  of 
112,.509/.  This  sum  was  sufficient  for  the  payment  of  a 
dividend  at  the  rate  of  10  per  cent,  per  annum,  leaving 
7,367/. 

Great  Soutliern  and   Western  of  Ireland. — The  gross  revenue 

receipts  for  the  half-year   amounted  to  314,438/,  and  for  the 

j  same  half  of  1871  to  287,532/,  showing  an  increase  of  26,906/. 

I  The  net  surplus   amounted   to   161,221/,    out  of  which  the 

I  directors  recommend  that  interest  at  the  rate  of  4  per  cent. 

per  annum  be  paid  to  the   proprietors  of  the   Preferential 

I  Stock,   and  that  a  dividend  at  the  rate  of  5i  per  cent,  per 

j  annum  be  paid  on  the  Consolidated  Stock,  leaving  14,106/. 

The  dividend  compared  with  5  per  cent,  at  this  time  last  year. 

Capital  expended,  6,382,94^/ ;    balance  against  the  company, 

j  76.1 , 8'.     The  Ixiard  have  slightly  raised  the  rates  for  the  con- 

j  veyance  of  merchandise. 

j  Great  Western. — The  report  of  the  directors  for  last  half-year 
,  contains  the  following  comparison  of  the  receipts  and  expcn- 
'  ditnre  on  revenue  account  in  the  usual  form: — 

I  UECKm§. 

1H72.  1871.  locrenic. 

From  Ta.itnK<r».  parcels,  nulla,  k« 1,106,017     1.064,36»     liO,(H8 

Irom  mercluiiciMi,  coal,  &C l,273,li»0 


i,if.i.»50  n«,eio 


2,378,507 
ExrmDiTi'ar.. 

1~72. 

Maiatanance  of  wajr , 2i.>l932 

Lucomcllv.  al,d  carrl««o  sUck .J.'.'..,'.  SiH/dii 

Traffic  and  i;eiier«l  charKea 4.(4  SoS 

Oovemroenl  only,  and  tales  and  uxn  ...  ml^li 


2,2UA,24»     109,268 


1S7I. 

£ 
1S9,«<7 
364,<i50 
402.21  »l 

6«,28» 


1,1U7,I»4    1,012,132 


Incrfasc. 

£ 

■       16,315 

35,169 

.       42.«.'i2 

1,.M)« 

71.11W 


Ket  Incrcaiw         

The  balance  availat,).:  lor  division  among  the  proprietors  of 
ordinary  stock,  aiter  payment  of  the  dividends  on  the  guaran- 
teed and  preference  stocks  and  other  fixed  charges,  is 
339,805/  13s  9d.    This  will  admit  of  the  payment  of  a  dividend 


on  the  consolidated  ordinary  stock,  at  the  i-ate  of  5i  per  cent, 
per  annum,  leaving  a  sum  of  22,543/  to  be  carried  forward. 
Although  there  is  a  substantial  increase  in  the  expenditure 
under  every  head,  yet,  having  regard  to  the  increasing  advance 
in  the  prices  of  materials  and  in  the  rate  of  wages,  the  direc- 
tors trust  that  the  result  shown  by  the  revenue  account  will 
be  regarded  as  satisfactory  by  the  proprietors.  The  conver- 
sion of  the  gauge  from  the  broad  to  the  narrow  throughout 
the  wholedistanoe  from  Swindon  to  Milf  ord  Haven  (representing 
aboutoOO  miles  ofsinglo  line)  has  been  completed  in  thecourse  of 
the  half-3'ear.  The  broad  gauge  rails  werercmoved  aud  the  nar- 
row gauge  lines  were  opened  and  the  new  rolling-stock  was  at 
vrork  within  a  month  from  the  commencement  of  the  opera- 
tion. The  benefits  resulting  from  the  alteration  of  the  gauge 
are  already  being  felt,  and  the  directors  have  every  reason  to 
hope  that  the  advantages  which  have  been  anticipated  from  it 
will  be  fully  realised.  The  removal  of  the  broad  gauge  rails 
between  iidcot  and  Oxford  and  on  the  Vale  of  j^eath  Railway 
where  the  mixed  gauge  at  present  exists,  and  the  <;onversion 
from  broad  to  narrow  gauge  of  the  Bristol  aud  South  Wales 
Union  Railway,  will  be  effected  during  the  autumn.  With  re- 
ference to  the  Bill  for  a  working  management  with  the  South- 
Westei-n,  Bristol  and  Exeter,  and  South  Devon  companies, 
which  had  to  be  postponed  pending  the  report  cf  the  amalga- 
tion  committee,  the  "directors  state  that  tbey  still  believe  it 
will  be  advantageous  to  the  public  and  the  proprietors.  With 
regard  to  the  Severn  Valley  tunnel,  the  directors  will  submit 
to  the  meeting  a  resolution  to  authorise  the  subscription  by 
the  company  of  the  amount  of  the  capital  sanctioned  by  the 
Act,  and  the  exercise  in  the  name  of  the  company  of  the 
powers  and  authorities  thereby  conferred.  Measures  are  being 
taken  to  fix  the  exact  position  of  the  tunnel  under  the  Severn. 
This  bjing  determined,  it  is  intended  to  sink  a  shaft  and  drive  a 
heading  under  "  the  shoots  "  in  order  that  the  directors  may  be 
satisfied  as  to  the  practicability  of  the  work  before  proceeding 
with  any  large  expenditure. 

Lanca.ihii-e  and  I'vrtshirc. — The  recent  half-yearly  accounts 
compared  with  the  corresponding  period  of  1871 : — 

1871.  1872. 

£  £ 

Gross  revenue  1,398,217     1,477,903 

Working  expenses 627,328     691,6»3 


Net 

Add  former  surplus 


770,859 
23,717 


7ill,60« 
Prefennce  charges 279,699 


780,220 
13,093 


799,313 
278,363 


620,951 


Available  for  dividend  614,907    

—on  the  ordinary  stock  at  the  rate  of  7-J 

per  cent,  per  annum  491,877    (7i%p.a.)       608,381 


Surplus 23,030 

Capital  Account. 

Expended. 
£ 

To  the  3lBt  Derember,  1871 24,330,391 

During  the  half-yiar 276.672 


12,670 

Received. 

£ 
2l,2tH,l,l6S 
69,600 


Total,  30th  June,  1872  24,606,063     24,278,065 

The  reasons  why  the  preference  chtrges  exhibit  a  decrease, 
and  why  the  7f  per  cent,  dividend  absorbed  more  than  that  at 
7J  per  cent,  last  year,  was  due  to  the  conversion  of  641,000/ 
4i  per  cent,  preference  shares  into  ordinary  stock.  The  de- 
crease of  i  per  cent,  in  the  dividend  is  thus  at^counted  for,  for 
whereas  the  difference  in  the  rate  of  dividend  was  only  a 
question  of  8,000/,  the  additional  sum  absorbed  by  the  con- 
version of  the  preference  shares  was  10,000/.  The  working 
expenses  showed  a  large  incretise,  chiefly  due  to  the  enhanced 
price  of  materials,  &c.  The  amtilgamation  with  the  North- 
western has  been  deferred  for  a  Session. 

London  and  Norlh-Western. — At  the  meeting  the  chairman 
stated  the  dividend  was  declared  in  conformity  with  the  com 
pany's  agreement  with  the  Lancashire  and  Yorkshire  Railway 
Coripany.  A  dividend  at  the  rate  of  7  per  cent,  pet  annum, 
would  be  paid  on  the  London  and  North-Western  Railway 
stock,  and  one  at  the  rate  of  7/  12s  6d  per  cent,  per  annum  on 
the  Lancashire  and  Yorkshire  ordinary  stock  for  the  past 
half  year.  Debenture  stock  would  no .  be  issued  in  future  at 
less  than  3J  per  cent,  premium,  nor  the  5  per  cent,  preference 
stock  at  less  than  20  premium.  With  respect  to  the  passenger 
duty,  he  said  : — "  Of  course  they  did  not  expect  justice,  but 
hoped  that  the  two  parties  might  be  more  equally  balanced  in 
the  House,  that  they  might  bring  such  11  pressure  upon  the 
Government  as  would  do  away  with  the  tax  altogether.  The 
idea  of  the  Inland  Revenue  was  to  compel  the  p'xjr  third-class 
traveller  to  stop  at  every  station,  keeping  him  on  ^he  journey 
as  long  as  possible,  or  make  hiin  p;iy  the  5  per  cent,  passenger 
tax.  The  Government  would  have  to  take  the  railw.-iys  into, 
their  own  hands  if  the  present  system  of  legislaticm  were  con- 
tinued. He  believed  that  the  Board  of  Trade  wore  as  respon- 
sible  for  railway  accidents  as  the  companies  were.  It  was  a 
divided  management,  with  all  the  responsibility  on  one  side 
only.  The  joint  purse  system  had  some  of  the  advantages  of 
amalgamation,  and  in  other  respects  disadvantages  as  com- 
pared with  amalgamation,  but  both  conferred  certain  benefits 
on  the  public  and  also  on  the  compunicH.  Tlie  complete  amal- 
gamation would  enable  them  to  make  anangements  for  the 
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benefit  of  the  public.  It  was  a  singular  fact  with  respect  to 
the  North-Eastem  Railway  Company,  which  was  composed  of 
a  vast  number  of  railway  companies  amalgamated  together, 
that  no  one  complained  of  them  before  the  joint  committee, 
and  the  general  feeling  in  the  district  ^through  which  that 
company's  line  passed  was  favourable  to  its  management,  and 
he  beliered  that  the  Loudon  and  North-Western  Company, 
when  amalgamated  with  the  other  great  company,  would  be 
found  equally  satisfactory  to  the  districts  sei-ved  by  them." 

Lynn  and  Hiinstmnton. — Dividend  declared,  7  per  cent,  per 
annum. 

Metropolitan  Railway  of  Constantinople  (Galata  to  Pera),  Limited. 
—Capital,  250,000/,  in  12,500  shares  of  20/  each.  The  Imperial 
Ottoman  Bank  invited  subscriptions  here  for  6,250  shares, 
1,250  being  reserved  for  is.sue  as  fuUy  paid-up  under  the  con- 
tract for  works,  and  5,000  for  subscribers  in  Turkey.  The  ob- 
ject is  to  acquire  and  carry  oxit  the  concession  for  42  years 
from  the  Ottoman  Government  for  an  underground  railway 
between  Galata  and  Pera,  the  most  populous  quarters  of  Con- 
stantinople, and  the  principal  seats  of  residence,  and  of  the 
mercantile  business  of  the  city. 

North  Britith. — The  dividend  for  the  past  half-year  on  the 
ordinary  stock  is  announced  at  the  rate  of  IJ  per  cent,  per 
annum,  while  that  on  the  Border  Union  is  2i  percent.,  and  on 
that  on  the  Edinburgh,  Perth,  and  Dundee  i  per  cent. 

North  Staffordahire. — The  half-yearly  accounts  for  1871  and 
1872  contrasted ; — 


1871. 

Cross  revenue    259,903 

Working  expenses    119,4^6 

Net   139,417 

Add  former  balance 1,301 


1872. 

£ 
287,744 
134,996 

152,748 
751 


Available  for 

— preference  diviilendi    

— ordinary  i.ivideitd  a    the  rate  of  3  per  cent. 

perannuin  48,462    (3J%p.a.)      66,627 


110,718     153,502 

91,':4a    96,981 


1,026 


Sorpliu   

Capital  Account. 

Expended. 
£ 

Tothe3Ut  Dcenber  1871 6,887,161 

Uurin;  the  half-year        112,981 


991 

Received. 
£ 

6,9i;;,086 

139,155 


Total,  30th  June,  1872  6,980,122     7,088,211 

Salisbury  and  Vcoril. — The  half-year's  gross  revenue  was 
37,348/,  against  36,903/  in  the  same  half  of  1871,  and  the  net 
revenue  20,909/,  against  20,099/.  After  paying  preference 
shares  9,474/  remains,  to  which  add  2,106/,  balance  from  last 
account,  leaving  11,580/  available  for  dividend,  out  of  which 
the  directors  recommend  that  a  dividend  be  declared  on  the 
ordinary  capital  (326,715/)  at  the  rate  of  64  per  cent,  per  an- 
num, which  will  require  10,618/,  leaving  a  balance  of  962/. 

South  Devon. — The  revenue  accounts  for  the  first  half  of  1871 
and  1872  compared  : — 

1871.  1872. 

£  £ 

Gro«»rtvenu» 127,191  135,039 

Working  expenses    53,715  68,018 

77,021 
1,121 

Dc'uct  from  thia 71,572  78,112 

-prcfereace  charges 52,575  60,625 

—ordinary  dividend  at    the  rate  of   2}  per 

cent,  per  annum    20,602  (3J%p.a.)  26,220 


Surplus    1,396 1,397 

The  decrease  in  the  preference  charges  was  due  to  the  smaller 
amounts  of  the  Cornwall  Railway  deficit,  and  the  Dartmouth 
and  Torbay  Railway  rent.  The  Buckfastleigh,  Totnes,  and 
South  Devon  line  has  been  opened.  The  Traffic  Arrangements 
Bill  between  the  Associated  Companies  was  withdrawn  for  a 
Session,  until  the  Report  of  the  Royal  Commission  on  Railway 
Amalgamations  has  been  considered.  Capital  expended, 
3,284,S52/,  including  92,896/  during  the  haU'-year;  capital 
received,  3,271,089/. 

TaJT  Vale. — The  revenue  for  the  half-year  amounted  to 
227,544/,  and  the  gross  expenditure  to  116,078/,  leaving  a 
balance  of  111,465/.  To  this  was  added,  sundry  credits,  2,824/, 
making  114,290/.  From  this  was  deducted  38,759/  for  interest 
on  del>enture8,  rents,  &c..  leaving  75,5:30/  for  dividend,  against 
67,654/  in  the  corresponding  half.  The  balance  enabled  the 
directors  U>  recommend  a  dividend  at  the  rate  of  10  per  cent. 
per  annum  (less  income  tax)  jn  the  ordinary  stock  ;  also  that 
750/  be  placed  to  depreeialion,  8,500/  to  reserve,  and  4,205/ 
to  the  credit  of  the  next  account.  Capital  expended. 
1,771,768/.  ^ 

Hi. It  Ciirnwall.— The  adopted  report  stated  the  directors  re- 
commended a  dividend  on  the  ordinary  stock  at  the  rate  of 
2/  lOs  per  cent.  The  directors  felt  confident  of  being  able  to 
allot  80/  of  the  Associ^ited  Company's  rent  charge  stock  for 
each  100/  West  Cori.wall  ordinary  stock  early  in  1873 

West  Grinstend,  Cuckjield,  and  llayuurd's  Ikulh  Junction  Hail- 
way. — Creditors'  claims  must  be  forwarded  to  the  official  liqm- 


dator  by  the  6th  proximo,  the  13th  of  that  month  being  ap- 
pointed for  adjudicating  upon  them. 

BANKS. 
Merchant  Banking  of  London. — Dividend   announced  at  the  ' 
rate  of  6  per  cent,  per  annum. 

MISCELLANEOUS  COMPANIES.  1 

Central  Swedish  Iron  and  Steel. — Interim  dividend  announced  : 

at  the  rate  of  9  per  cent,  per  annum. 

Cheshiie  Amalgamated  Salt  Wo7-ks. — At  the  meeting  a  dividend  ; 

of  10s  per  share  was  declared,  and  5,002/  was  carried  forward. 
Durham  County  Permatient  Benefit  Building. — A  first  dividend 

of  28  6d  in  the  pound  is  notified  to  the  creditors  by  Mr  George 

Whiffin. 

London  General  Omnibus. — The  gross  receipts  amounted 
during  the  half-year  to  300,003/,  and  for  the  corresponding 
half  of  last  year  to  267,343/,  showing  an  increase  of  32,659/,  ol 
which  29,856/  was  for  horsing  tramway  cars.  The  total  ex-  | 
penses  for  the  half-year  amounted  to  264,163/,  and  in  the  cor-  ! 
responding  period  last  year  to  252,593/,  showing  an  increase  ol 
11,570/.  The  profits  were  35,839/,  to  which  was  added  from 
the  previous  half-year  2,104/  unclaimed  dividends,  229/,  and 
interest  on  balances  1,120/ — making  available  39,292/.  From 
this  was  deducted  7,500/  for  "  first  establishment,"  5,000/  for 
general  reserve,  and  24,214/  for  dividend  at  the  rate  of  8  per 
cent,  per  annum,  free  of  income  tax,  leaving  2,579/. 

Submarine  Telegraph. — At  the  meeting  a  dividend  at  the  rate 
of  15  per  cent,  per  annum  was  declared, 

Trinidad  Petroleum,  Limited. — The  liquidators  notify  a  further 
return  to  the  shareholdere  of  Is  4|d  per  share,  making  13s  6id 
returned. 

Wear  Rolling  Mills  and  Iron  Works,  Limited. — Capital,  350,000/, 
in  10/  shares.  It  is  proposed  to  acquire  the  ironworks  of 
Messrs  Oswald  and  Co.,  at  Sunderland.  These  works,  which 
are  in  active  operation,  are  situated  on  the  banks  of  the  Wear, 
and  will,  it  is  anticipated,  be  in  direct  communication  by  rail- 
way with  all  parts  of  the  kingdom  by  the  end  of  the  present 
year.  A  contract  has  been  entei-ed  into  for  the  purchase  of 
the  property  for  297,000/,  payable  in  the  company's  accept- 
ances, 55,000/ ;  by  instalments  extending  to  June,  1873, 
172,000/ ;  and  in  paid-up  shares,  70,000/. 

MINING  COMPANIES. 
General  Brazilian. — At  the  adjourned  meeting  the  board  wore 
authorised  to  issue  50,000/  debenture  stock  cai'rying  15  per 
cent,  interest,  repayable  at  a  bonus  of  10  per  cent.  In  the  event 
of  10,000i  not  being  raised  by  the  17tn  September,  the  direc- 
tors have  the  power  to  wind-up  the  company. 

Merry  and  Cuninghame,  Limited. — Share  capital,  1,000,000/, 
in  10/  shares ;  67,000  shares  oifered  to  the  public.  De- 
benture capital,  500,000/,  consisting  of  A  debentures 
for  200,000/,  bearing  5  per  cent,  interest,  and  re- 
deemable at  10  per  cent,  premium  by  half-yearly 
instalments  within  ten  years ;  and  of  B  debentures  for 
300,000/  taken  by  the  vendors,  and  subject  to  the  maintenance 
of  a  dividend  at  the  rate  of  10  per  cent,  to  the  shareholders 
during  ten  years.  For  the  sum  of  1,500,000/,  of  which 
870,000/  will  be  in  cash  and  630,000/  in  shares  and  B  deben- 
tures, the  company  will  acquire  the  iron  and  coal  works  of 
Messrs  Merry  and  Cuninghame  at  Glasgow,  and  of  the 
Glengarnock  Iron  Company.  The  withdrawal  of  a  large  part 
of  the  capital  by  the  tnistecs  of  the  estate  of  Mr  Cuniughame, 
together  with  family  considerations,  are  the  reasons  for  the 
conversion  of  the  business.  The  profits  of  the  firm  last  year 
were  277,067/,  and  the  rate  per  annum  during  the  past  ten 
years,  125,012/. 


MAILS    ARRIVED. 

Lai  EST  Dates. 
On  Auftust  IS,  from  Unitbd  States  and  Canada,  per  Olympus— Boston,  Aug.  ft ; 

Montrt'iil,  5  ;  Quebec,  3. 
On  Au(,'ast   IS.  from  Unitkd  St\tes.  per  Thuringia— Boston,  Aug.  7  ;  New  York, 

8;  Phiadelphia,  7  ;  San  Fnuuisiti.  1. 
On  August  IQ,  from  Uhitkd  Statks  and  Canada,  i  er  Idalio  -San  Francisco,  .July  30; 

Bjsion,  Aug.6;  Chicago,  6  ;  Detroit, 3;  New  York,  7;  Pliilaaeli)iiia,  6;  HamtltOQ, 

5;    Kingston,  6;  Toronto.  5;  Ottawa,  5;  Halifax.  3. 
On   Aueuf>t  20,   from  Nobtii  Ambiuca,  per  Hiberidan — (,'liicago,  Aug.  7:  Detroit, 

8;    Hauiil'on,8;    Kingston,  9;   Montn'al,9;    Quebec,  10;   Toronto,8;   Ottawa,  9; 

Newcastle,  N.B.,  7;   St  John,  8;    Portland,  9. 
On  August  20,  from  India,  Alkxani>ma,  kc,  p<  r   Mongolia — Calcutta,  July  16; 

Houtbay.  19;   Madras,  17;   Advn,  29;  tiuez,  Aug.  4 ;  Alexandria,  o  ;   Malta,  10, 

Gibraltar.  U. 
On  August  21,  from  India,  Albxanduia,  Ac,  via  Brindisi— Calcutta,  July  23;  Bombay, 

26;  Madras,  21;  Coloaib  .,  23;  P- int-do-tialle,  25;  Hong  Kong,  6;  Singapore,  M; 

Penang.  16;  Mauritius,  26;  Bat^ivia,  7;  Aden,  Aug.  7;  Suez,  16;  Alexandria,  15; 

Cairo,  13. 
On  August  21.  from  Unii  ed  Statks,  per  Dcutschlatid^Nuw  York,  Aug.  10 ;  Nassau,  5. 
On  August  21,  tVom  Wbst  ^jfkica,  per  Mundingo— Fernando  Po,  July  20;  Lagos, 

28;  Accra,  30;   Cape  Coast  Castle,  31;  Cape  Palmas,  Aug.  2;    Sierra  Leone, 0 

Madeira,  1  i. 
O  I  August  22,  ft*om  Nokth  Aukrica,  per  Caspian — Uermuda,  July  31 ;  Frederic- 

ton.  N.Bh  Au.r.  9;  St  John,  N.ll..  10;  SackWU«,  N.B.,  10;  Halifax,  13;  Newfound- 
land, r>;  Prince  Kdward  Uland,  10. 
On   Au;(Ust  22,   from   Unitkd  Statks,  per  Cit*    oi   New  York— Boston,  Aug.  9; 

Chioaffo.S;  Kew  York,  10;  Philadelphia,  9;  San  Francisco,  3;  Halifax, 6. 
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FOREIGN  MAILS. 


DiSTINATIOirS. 


Despatch  of  Next  Mails  from 
Lond(-n. 


Aastralia 

Bermada 

Brazil,  Baenos  Ajtet,  and  Monte  Video  . 

Brazil,  Monte  Video,  ard  Chill 

Canatla  

Ditto 

Canary  Islands i 

Cape  de  Vcrda  and  Falkland  Islands    

Cape  of  Good  Hope,  Naul,  and  Ascension 

China,  Ceylon,  and  Singapore 


("via  Southamptor 

I  iTia  Brindiai 

'via  Halifax  

(  f  via  Southamnton 
!  ,<Tia  Liverpool  ... 
I  (by  French  packet 

ivia  LiTcrpool   

iTia  Quebec 

;via   United    States 


Bast  Indies,  E^rpt,  itc 

Gibraltar  and  Malta  

Malta , 

Ditto  

Madeira 

Mauritins 

New  Brunswick,  Nova  Scotia,  and  Prince) 

Edward  Island     i 

Newfoundland » 

New  Zealand   » 

Portugal   

St  Helena 

Cnited  States  by  Cunard  packet    

Ditto  by  North  German  Lloyd  packet  .., 

Ditto  by  Cunard  packet    

Ditto  :y  Inman  packet 

Western  Coast  of  Africa , 

West  Indies  and  Pacific    » 

Bahamas  » ».. 

Honduras 


via  Southampton... 
(via  Soulh^mpt'ih 

<  via  Brindisi  

( by  French  Packet 
/via  Southampton 
<via  Prindisi  

via  Southampton... 

via  Italy 

via  Marseilles 


by  French  packet  . 
via  Halifax    


via  Halifax  

via  San  Francisco... 
.via  Southampton... 
via  Southampton... 

(New  York)  , 

(New  York) 

(New  York)  

(New  York)  , 


La  Guayra  and  Poerto  Cabello  .... 
Mexico  


Port-au-Prince  and  Cape  Hayti.. 
Santa  Martha  


(via  Southampton 
(Via  Liveriool  ... 
(via  Soutiiampton 
Ivia  Liverpool  ... 
Jvia  Southampton 
(via  Liverpool  ... 
jvia  Soutiiampton 
(via  Liverpool    ... 


Aug.  29, 
Seit.  6, 
Aug.  27, 
Sept.  9. 
Sept.  19, 
Sept.  22. 
Aug.  2S. 
Aug.  29, 
Aug.  24, 
Aug.  , 
Sept.  9. 
Aug.  26, 
Aug.  29, 
Aug.  , 
Ang,  3(1, 
Aug.  29, 
Aujr.  , 
Aug.  29. 
Aug.  , 
Aug.  30, 
An.-.  , 
Aug.  30, 

Aug.  27, 

Aug.  27, 
Sept.  19, 
Sept.  9, 
Sept.  10, 
Aug.  24. 
Aug.  27, 
Aug.  27, 
Aug.  29, 
Aug.  , 
Sept.  2, 
Sept.  5, 
Sept.  17, 
Sept.  2, 
SepL  4, 
Sept.  2, 
Sept.  9, 
Sept.  2, 
Sept.  9, 
Sept.  2, 
Se-t.  19. 


Next  Mall 
Due. 


K.  Sept.  9 
K.  Sept.  2 
K.  Aug.  25 
H.  Sept.  16 
c.lSept.  16 
K.iSept.  5 
I.  Aur.  27 
t.lAug.  30 
p.] 

E.  Aug.  27 
K.: 

H.'Aug.  26 
K.Aug.  26 
E.!8e;it.  2 
K.JSept.  8 
u.  Aug.  26 
fi.'Sept.  2 
H  'Aug.  26 
E.  Aug. 
M.  Aug.  26 
E.  Aug.  27 
M.  Sept.  22 

E.Aug.  25 

E.Aug.  25 

E.! 

M-iSept.  16 
u.  Aug.  26 


E.tAug.  27 
ujAug.  28 
8,  Sept.  18 

IC. 

M-lAug.  28 
£.' 

M.|Aug.  28 
E.j 

lc.!Aug.  2S 
B.' 
M.|Aug.  28 


AVERAGES  OF  GRAIN. 
The  following  is  a  statement  sliowiug  the  quantities  sold  .md  the  average  price  of 
British  Com  (Imperial  measure),  as  received    from  the  Inspectors  and  Officers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the   ^'eeit 

ended  August  17. 1872  ■■— 

(Quantities  Sold.  Average  Price. 

qrfl    bush  s    d 

Wheat..„ „ 30,432     5     69  10 

Barley    69    6     30     3 

OaU    „ 1,138    0    23     7 

COJIPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sjld  and  the  averag  s  price  of 
British  Com  (Imperial  measure),  as  received  from  th-?  Inspectors  and  Olicersof 
Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 
ended  August  17, 1872,  and  for  the  correspondiug  week  In  eai;h  of  the  years  from  1371 
to  1868:— 


QijASTiixES  Sold. 

Average  Phicbs. 

Wbe»t 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1972 

H71 

1870 

qrs    bsl' 
30,432    5 
33,780    6 
47,377    0 
46,279    3 
61.(^42     2 

qrs  bsh 
69  6 
115  7 
339  0 
821     3 

I,7»4    6 

qrs    bsh 
1,136    0 
1,204    6 
2.949    0 
1,161     6 
1.927     1 

a    d 
69  10 
67  10 
64    7 
63     1 
67     1 

s    d 
30    3 
36    9 
33    6 
33     7 
41     4 

s    d 
23    7 
27     8 

1809 

26    3 

1868 

29    2 

CORN  IMPORTED  AND  EXPORTED. 
The  following  is  an  account  Bho-.«ing  the  quantities  of  the  several  kinds  of  Cor  i 
aad  Meal  imported  into  each  division  of  the   United  Kingdom;  and  the   quantities 
•f  British  and  foreign  Corn  and  Meal,  of  tbe  sam'i  kinds,  exported  from  the  United 
Kingdom,  in  the  week  ended  August  17,  1872: — 


QUAKTITIRS  IKFOBTKD    IXTO— 


Quantities  Exported 

mou    UXITED    KlN«»OU. 


I  The    '  I  Colonial    TottI 

England  Scotland  Ireland.'  United     Dritlih.'     and     <     Ex- 
Kl)igdm|.  {Foreign,  ported. 


)  cwta    1  cwts   I  cwts  cwts 

Wkeat    521,079  1IS,2(»  180,251  79i)..W9 

Barley    _ I  70;b»  9.377  ...  79,711 

OaU   1»4,«21;  46,600  ...  211,121 

Bye     12,220  ...  13,480  25,700 

Peas    _ 2».:i«5  6,190  ...      I  33,556 

Beans 1  22,.',fl5  17,916  ...      |  40,481 

Indian  oora  |  390.184  93,947  351,593  805,724 

Buckwheat  „„J  ...      ;  ...      !  ...      ;  ,.,      Ii 

BeerorWgjj |  ...      I  ,„      I  ...      1  li 


cwte 


cwts    ..' 
1,300 


681 
880 

80 

"w 

... 

••• 

«M 

... 

•  •■ 

cwts 
1,300 
661 
3«0 

"  13 

"454 


6.3,511 


^*Sll«  Sf^al"'}  ('•'»'3««,    ii«1.13»    S25,3i42fl26,S3r  »m'        1,834'        2,788 


Wheatme  »1  or  floor. 

Barley  meal 

Oat  meal   

Rye  m€»l  

Pea  meal  

Bean  meal... 

Indian  oora  mtal   .  ..i 
Buckwheat  meal  — ^ 


Total  of  1 


88,940^ 

iSpSei 

1,180 

l,i«i 

l./Wt 

KO 

:::  i 

■"       i 

274 

"  35 


-..'      40,»22      14,441 


44M      66,143 


268 


^'SJta.'h!!'5S3l}  '•^•■wo  "«.«*'  m.Mwmi 


U12        1,886 


3,097 


l,-4.-.2 


COMMERCIAL      EPITOME. 

FRIDAY  NIGHT. 

Favourable  weather  for  harvest  having  continued  uninter- 
ruptedly this  week,  the  dull  tone  of  business  has  increased,  and 
pnces  of  gi-ain,  with  the  exception  of  barley,  show  a  reduction. 
New  samples  are  in  good  supply,  their  general  condition  being 
good,  but  the  quality  under  average.  As  might  have  been 
expected  from  the  ex  "optional  weather  this  season,  samples  of 
new  wheat  are  very  irregular,  but  fine  qualities  command  high 
and  firm  pi-ices  without  exception,  being  taken  for  mixing 
purposes.  The  potato  disease  is  found  to  have  spread  even 
more  than  was  expected,  several  districts  producing  but  a 
fractional  part  of  the  usual  early  yield,  and  growers  prefen-ing 
to  plough  up  their  crops  for  manui'e  in  some  cases.  The 
inquiry  for  foreign  grain  has  revived  to-day,  and  the  decline 
of  Monday  recovered.  Flour  is  cheaper;  American  extra 
State  shows  a  reduction  of  10c,  to  §7.20  to  §7.40.  Red  spring 
wheat  IS  cheaper  at  New  York,  being  §1.56  on  Aug.  22nd. 

Cotton  is  now  much  firmer  than  has  been  the  case  for  the 
last  fortnight,  and  the  sales  at  Liverpool  show  an  augmented 
business.  The  price  of  middling  Uplands  at  New  York  is  now 
quoted  at  22c,  a  rise  of  Jc  on  that  of  last  week.  The  improve- 
ment commenced  on  Wednesday,  and  caused  a  revival  m  the 
previously  drooping  value  of  the  imported  material,  and 
prices  now  present  little  alteration  from  those  last  quoted. 
East  Indian  has  been  steadily  in  demand,  a  fair  business  hav- 
ing been  done  at  rather  improved  rates.  The  inquiry  at  Man- 
chester, both  for  yams  and  pieces,  continues  dull,  and  at  rates 
under  those  which  sellers  are  inclined  to  submit  to  ;  but  on 
any  pressure  to  sell  prices  give  way,  quotations  being  nomi- 
nally but  little  lower  than  those  of  last  week,  a  farther  reduc- 
tion being  necessary  to  induce  business. 

The  wool  trade  remains  inactive  in  the  Bradford  district ; 
no  demand  for  the  raw  material  seems  likely  to  arise  until  the 
latter  comes  within  the  limits  of  spinners'  means,  and  at  the 
present  slow  rate  at  which  concessions  are  made  in  it,  any 
revival  of  briskness  cannot  yet  be  expected,  unless  spinners 
can  obtain  more  advantageous  terms  than  are  at  present 
offered  them.  Woollen  stuifs  are  in  little  request  j  stocks 
accumulate,  though  machinery  is  to  a  great  extent  suspended. 
Leeds  cloth  market  has  been  inactive,  the  business  being  in 
small  parcels  principally.  The  demand  for  France  having 
increased  lately,  and  other  private  inquiry  being  reported 
inacti\e,  Messrs  Balme  consider  that  the  prospects  for  the 
approaching  foreign  sales  are  promising. 

Reports  from  the  iron  districts  agree  in  the  particular  of 
less  orders  being  received,  and,  in  most  cases  activity  of  pro- 
duction increases  in  an  inverse  proportion  to  the  decrease  of 
fresh  orders.  Foreign  competition  makes  itself  felt,  though 
not  so  much  directly  as  by  causing  buyers  to  hold  off  while 
waiting  to  see  the  efi"ect  on  prices ;  direct  competition  is 
however  causing  manifest  inconvenience,  particularly  at 
Wolverhampton,  independently  of  the  consequent  under- 
selling whicb  it  has  induced  among  small  makers.  Cleveland 
pig  iron  is  influenced  by  the  threatened  strike  of  the  ironstone 
miners,  who  are  reported  to  have  tuined  out  less  material  in 
consequence  of  the  last  advance  accorded  to  them,  and  thus 
have  caused  a  disinclination  to  yield  to  their  requests,  which 
are  otherwise  not  unreasonable  C(4isidering  the  profits  obtained 
on  the  material.  The  lime-stone  miners  about  Dudley  have 
been  also  idle  for  the  last  month.  Coal  tor  manufacturing 
purposes  still  maintains  its  high  rates,  and  though  produc- 
tion is  more  active,  demand  is  still  equal  to  and  beyond  the 
limits  of  supply,  both  on  account  of  increased  iron-production 
and  the  better  supply  of  coasters.  Pits  are  about  to  be  sunk 
in  the  north  of  France  owing  to  newly-discovered  coal-deposits 
in  that  district. 

Sugar,  in  consequence  of  a  r(!duction  in  price,  was  at  one 
time  very  actively  dealt  in,  but  the  exceptional  business  has 
lately  given  place  to  the  usual  flat  state  of  the  market.  Coffee 
is  still  the  subject  of  lively  competition,  and  large  sales  have 
been  m.-ide  at  firm  valuations.  Sales  of  tea  have  been  incon- 
siderable, and  at  easy  prices.  Spices  are  in  fair  demand, 
especially  ginger,  and  pepper  has  recovered  an  inclination  to 
flatness  which  was  showing  itself.  Cocoa  is  in  little  demand ; 
rice  inactive;  rum  steady,  but  quiet.  Seed  oils,  with  tbe  ex- 
ception of  linseed,  have  improved  slightly ;  tallow  has  been 
flat,  but  continues  steady  at  a  slight  decline.  Turpentine  is 
reduced.  The  leather  trade  is  prosperous,  having  good  supplies 
at  full  prices.  Silk  is  regarded  as  having  improved  prospects. 
Copper  has  lately  declined  in  price  and  in  demand ;  a  good 
market  has  prevailed  for  tin,  with  an  improving  tendency. 

EXTRACTS  FROM  TRADE  CIRCULARS. 
(From  Messrs  Alexr.  Collie  and  Oo.'s  Monthly  Prices 
Current,  dated  Manchester,  August  IH).— At  the  date  of  our 
last  monthly  circular  of  the  12th  ult.  we  had  to  report  ii  de- 
cline of  about  id  per  lb  in  the  value  of  cotton.  In  the 
intervening  period  it  has  further  given  way  about  Id  per  lb, 
yet  the  general  anticipations  as  to  the  extent  of  next  season  s 
supply  are  no  more  favour.ible  than  when  prices  were  at  the 
■  ■  best  point.     The  almost  panic  feeling  in  Liverpool— which 


qrs  .-J-  - 

I^»  I  highest  point. 
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had  its  origin  among  weak  holders — was  arrested  towards  the 
end  of  July,  and  since  then  the  course  of  the  staple  has  been 
characterised  by  greater  firmness  and  confidence.  In  our  own 
market  there  had  previously  been  indications  of  increasing 
stocks,  with  little  disposition  among  buyers  to  operate  beyond 
their  momentai-y  wants,  but  the  much  lower  rates  at  which 
manufacturers  were  enabled,  through  the  above  circumstances, 
to  contract,  induced  a  rather  extensive  and  general  demand, 
sufficient  to  occupy  them  for  some  little  time  forward.  These 
engagements  encourage  them  to  adhere  tenaciously  to  their 
quotations,  and  as  yarns  and  goods  have  given  way  in  price  to 
only  half  the  extent  of  the  fall  in  cotton  they  are  now  in  a 
much  more  favourable  position  than  for  months  past.  On  the 
other  hand,  buyei"s,  having  contracted  freely  at  the  low  scale 
of  prices  recently  current,  arc  not  now  disposed  to  follow  the 
•upward  movement. 

(Prom  Messrs  W.  Nicol  and  Co.'s  Overland  Circular,  dated 
Bombay,  July  25). — On  this  side  a  feeling  of  gloom  exists, 
which  prevents  exportera  entering  into  any  transactions  for 
future  delivery.  Last  year  a  large  monsoon  business  was  done, 
principally  in  Dharwar,  for  October  delivery,  but  this  year's 
forward  sales  of  middling  Orleans  at  9jd  per  lb,  are  too  preg- 
nant with  warning  to  admit  of  transactions  being  entered  into 
for  distant  dates  at  present  currencies.  We  learn  that  new 
■Oomrawuttee  has  been  offered  by  dealers  at  200  rs  per  candy, 
February-March  delivery,  without  eliciting  any  response. 
There  has  been  ji  small  spot  business  done  during  the  week 
amounting  in  all  to  2,000  candies,  princiisally  Dhollerah  and 
Oomrawuttee  descriptions.  Prices  have  given  way  about  25  rs 
per  candy,  and  the  tendency  is  towards  decidedly  weaker  rates. 
Arrivals  are  almost  nil,  but  on  the  other  hand  the  off-take  is 
light  as  compared  with  last  year.  The  stock  under  cover 
amounts  to  about  85,000  bales  as  against  56,000  in  1871,  but 
•this  excess  is  almost  counterbalanced  by  the  smaller  quantity 
on  board  vessels  in  harbour — the  estimate,  yesterday,  being 
27,000  bales  against  53,000  on  the  corresponding  date  of  last 
year.  Clearances  show  a  decrease  to  date  of  121,231  bales. 
Prom  all  the  districts  we  have  reports  of  heavy  rains,  and 
complaints  that  the  cultivators  are  unable  to  weed  the  plants 
owing  to  the  continued  wet  weather.  So  far  no  injury  has 
been  done,  but  unless  a  break  in  the  weather  takes  place  soon 
much  damage  is  likely  to  result.  The  monsoon  this  year  has 
been  very  heavy.  At  Wurdah  (Hingunghat  district)  21  inches 
of  rain  have  been  registered,  at  Oomrawuttee  18J  inches,  at 
Khamgaum  15  inches,  and  at  Broach  21  inches  and  59  cents. 
(From  the  Imperial  Ottoman  Bank's  Cotton  Circular,  dated 
Alexandria,  August  10.) — As  i-egards  spot  cotton  we  have 
very  little  to  write,  the  whole  fortnight's  business  not  ex- 
ceeding 1,000  cantars,  mostly  of  low  grades  for  the  continent. 
Arrivals  from  the  interior  have  almost  entirely  ceased,  and 
the  stock  in  the  place  is  reduced  to  a  very  small  figure.  The 
reports  of  the  new  crop  continue  to  be  very  satisfactory,  and 
-the  Nile  is  rising  favourably,  leading  us  to  the  expectation 
that  the  season  will  begin  about  ten  days  earlier  than  last 
year,  which  was  decidedly  late  in  opening.  Future  delivery 
has  shown  no  animation  at  all,  and  sellers  have  generally  been 
more  numerous  than  buyers.  The  more  encouraging  advices 
from  Liverpool,  however,  have  caused  an  advance  of  about  id 
from  the  lowest  point,  and  last  evening's  quotations  were — 
November  delivery,  31 8i  to  818f,  equal  to  lOJ^dto  lO/^d,  f.o.b.; 
December  delivery,  ?18:t  to  ?18|,  equal  to  lOd  to  lOi'^d,  f.o.b. 
During  the  week  about  2,000  centars  were  sold  for  January 
delivery,  at  §17^,  equal  to  Q^gA  per  lb. 

(From  Messrs  Fryer  Shultsze  and  Co.'s  Circular,  dated 
Colombo,  July  23). — We  have  had  a  rather  quiet  fortnight  in 
•exports,  and  the  clearan'^e  outwards  with  cargoes  have  been 
few.  Exports  of  plantation  coffee  to  Great  Britain,  479,779 
cwts,  agamst  669,355  cwts  last  year ;  native  coffee  to  Great 
Britain,104,716cwt3,against85,891cwts  last  year.  Several  high 
grown  crops,  favourably  known  in  the  home  markets,  have 
changed  hands  at  14s  3d  per  bushel  for  delivery  up  to  March 
and  April,  and  there  are  no  sellers  under  this  figure,  while 
many  ask  higher  rates ;  for  low  grown  13s  6d  to  14e  per  bushel, 
according  to  quality,  are  the  prices  asked. 

(From  Messrs  Charles  Balme  and  Co.'s  Wool  Report,  dated 
Aug.  21). — The  arrivals  of  wool  for  the  September  sales  now 
amount  to  73,140  bales,  to  which  must  be  added  the  quantity 
held  over  from  the  previous  series,  and  calculated  at  25,000 
bales.  Estimating  the  shipments  now  afloat,  which  may 
arrive  before  the  commencement  of  tlie  sales,  at  some  15,000 
bales,  and  deductinp  say  5,000  to  6,000  bales  forwarded  direct 
to  the  manufacturing  districts,  we  arrive  at  a  total  of  some 
107,000  bales,  which,  it  may  be  assumed,  will  represent 
approximately  the  supply  for  the  forthcoming  series.  During 
the  intei-val  which  has  elapsed  since  the  last  public  auctions, 
there  has  been  a  fair  demand  for  wool  by  pi-ivate  contract,  and 
considering  the  very  recent  opportunities  which  consumers 
have  had  of  supplying  their  requirements  in  the  more  usual 
way,  this  inquiry  seems  to  promise  the  maintenance  of  quota- 
tions at  the  advance  lately  established. 

(From  Messrs  Laurence  Brothers'  Monthly  Leather 
Circular,   dated  August  ]6). — We  hare  now  to  record    an 


advance  of  Id  to  2d  per  lb  upon  butts ;  an  almost  equal  rise 
has  taken  place  in  dressing  and  shaved  hides,  and  many  other 
classes  of  leather  also  experienced  an  improvement,  and  still 
exhibit  an  upward  tendency.  Whether  this  brisk  state  of 
business  will  continue  is  uncertain,  but  it  is  quite  possible 
that  we  have  not  reached  the  highest  quotations  for  the 
current  year.  Raw  goods  of  all  classes  continue  so  in- 
creasingly dear  that  manufactui-ers  of  leather  cannot  afford 
lower  rates  on  their  production ;  but  it  should  be  remembered 
that  the  price  of  the  raw  material  does  not  exactly  govern  the 
price  of  tanned  goods,  and  during  the  long  process  of  manu- 
facture a  considerable  change  may  take  place  in  values,  which 
would  result  in  very  heavy  loss  to  those  who  stock  largely  at 
high  rates.  Consignments  are  required  at  present,  and  the 
London  market  being  in  brisk  times  always  a  favourable  one, 
in  consequence  of  the  number  of  buyers  flocking  thither,  we 
venture  to  urge  upon  consigners  the  sending  of  larger 
quantities. 

(From  Messrs  J.  Berger  Spence  and  Co.'s  weekly  Chemical 
Report,  dated  Manchester,  August  19). — During  the  past  week 
there  has  been  a  very  animated  business  transacted  in 
chemicals,  at  prices  which  close  firm  for  nearly  all  products, 
and  in  many  cases  considerably  in  advance  of  previous  weeks' 
quotations.  For  home  consumption  manufacturers  have  some 
difficulty  in  meeting  the  requirements  of  consumers;  for 
immediate  delivery  the  demand  is  such  as  to  exceed  present 
production,  and  orders  have  been  booked  that  will  keep  them 
well  employed  for  some  time.  The  trade  in  America  is 
reported  as  again  active,  and  a  satisfactory  increase  in  our 
shipments  is  now  irfluencing  the  market. 

(From  Messrs  William  Moran  and  Co's  Indigo  Report,  dated 
Calcutta,  July  22). — The  advices  that  have  been  received  during 
the  past  week  are,  on  the  whole,  of  a  favourable  nature. 
In  Purneah  the  river  Coosey  has  overflowed  its  banks, 
but  we  have  not  yet  had  time  to  leai-n  what 
amount  of  damage  the  district  has  sustained.  In 
Kishnaghur  and  Jessore  there  are  complaints  of  the  appear- 
ance of  caterpillars  at  some  factories  ;  in  the  former  district 
there  has  been  hardly  sufficient  rain,  but  in  the  latter  the 
weather  has  been  very  favourable,  and  produce  has  improved. 
In  Eastern  Bengal  the  season  is  now  nearly  closed ;  owing  to 
the  "  W  &  G  "  factories  not  having  been  worked  this  season, 
the  outturn  from  Eastern  Bengal  will  be  but  a  small  one  this 
year.  In  the  other  districts  of  Lower  Bengal  the  weather  has 
favoured  planters.  In  Tirhoot,  Champarun,  and  Chuprah,  the 
weather  has  also  lately  been  propitious.  In  the  Benares 
Provinces  matters  still  promise  fairly. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
Aug.  17 :— 


Landed. 


Cocoa  barrels  and  bags!  3.075 

Colfce  tOMsj  1,096 

Molajssea casks!  1,217 

Rum    puncheons  1,529 

Sugar tons!  6,770 

Cochineal  serous,  &c.\  265 

Jute  bales  7,701 

Cotton   baled  or  bags;  5,S37 

nice tons!  319 

Sairo    tonal  143 

Saltpetre    tons!  '  Hi 


Home 
Consumption. 


Stock,  1872. 


753 
433 
207 
382 
2,473 

»,138  S  S  I 

7,034lS  2g- 

1,481  " 

65 

2aH 


Stock,  1371. 


45,701 

38,113 

13,144 

21,105 

11,509 

11,5^0 

26,930 

22,934 

65,631 

73,421 

11,025 

8,969 

187,155 

24,819 

236.016 

77,703 

19,318 

23,930 

2,086 

1,768 

3.433 

2,867 

Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Cocoa barrels  and  baf^s 

Coffee    tons 

Molasses    casks 

Hum puncheons 

Sugar  tons 

Cochineal terons,  &c. 

Jute bales 

Cotton  bales  or  bags 

Uice  tons 

Sago tons 

8a  tpetre tons 


1872.  1871, 


59,181 

40,180 

14,366 

31,415 

121,625 

14,403 

Sl)B,3-il 

3o0,221 

45,198 

908 

8,660 


69.701 

45,823 

11,938 

3B,2,S7 

138,740 

18,260 

123,202 

146,S89 

42,.588 

2392 

7,910 


Home 

Consumption. 


1872. 


29,994 
12,645 
8,996 
14,001 
103,462 
'  14,872 


J  222751 

I  65,0  «6 

1,241 

I    6,977 


1871. 


3\S15 
13,«)1 
8,926 
14,807 
129.743 
22,022  ■, 
1  7,634 
135,078  ' 
72,052  ( 
1,618  1 
7,432; 


Export. 


1873.      18! 


13,128 

2S,266 

1,218 

6,342 

2,453 


34,901 

35,081 

1,934 

»,3S3 

4,903 


Total 

deliveries 

including 

homo 

consumption 

and  export. 


THE    COTTON    TRADE. 


LIVERPOOL.— August  22. 
The  cotton  market  again  became  quiet  in  the  early  part  of 
the  week,  with  rather  easier  prices.  Since  Wednesday  more 
activity  has  prevailed,  at  steadier  rates ;  still  former  quotations 
of  some  descriptions  are  barely  supported.  For  Sea  Island 
there  has  been  a  better  inquiry  than  of  late,  and  the  market 
has  become  steadier.  American  gave  way  slightly  in  the 
opening  of  the  week,  but  has  since  been  firmer,  and  closes  at 
last  week's  cuiTency.  New  York  advices  to  the  22nd  instant 
quote     middling     Upland     22      cents,      costing      to      sell 
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in  Livei-pool  Hid  per  lb,  by  steamer.  Brazil  has 
!x«n  in  limited  request,  and  prices  are  id  to  id  per 
lb  lower.  Egyptian  has  been  in  fair  demand.  Clean  good 
qualities  are  scare,  and  about  id  per  lb  dearer,  whilst  the  lower 
gi-ades  continue  abundant,  and  barely  maintain  last  week's 
prices.  East  Indian  descriptions  have  been  in  fair  demand, 
but  the  actual  business  has  been  limited,  and  prices  gtnerdlly 
are  id  lower. 

In  cotton  to  arrive  and  for  future  delivery  the  business  has 
been  comparatively  limited,  but,  with  more  inquiry  during 
the  last  two  days,  higher  prices  are  demanded.  The  latest 
quotations  are — Ameiican,  basis  of  middling,  from  any  port, 
not  below  good  oi-diuary,  new  crop,  shipment  November- 
December  9id ;  New  Orleans,  September  delivery,  not  below 
low  middling  lO^^l ;  Dhollerah,  fail"  new  merchants,  Cape, 
ship  named  Bid  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
ol,120  bales,  of  which  3,280  are  on  speculation,  and  9,770  de- 
clared for  export,  leaving  48,070  bales  to  the  trade. 

Aug.  23. — The  sales  to-day  will  probably  amount  to  about 
10,0()0  bales,  the  mai-ket  without  change. 

PRICES  CURRENT. 


Descriptions. 


Ord.  I  Mid.    Fair. 


Fair. 


Qood.  Fine. 


Same  Period  1S71. 
Mid.  '  Fair.    Good 


per  lb  per  t>>per  lb  per  ihper  lb  per  lb' 


Bta  Island „.... 

Upland    

Mobile 

Kaw  Orleans 

Femambuco  ..,...., 

Bahia,  S« 

Maranham 

Eg}-ptian    

Smyrna 

West  India,  Sec I 

PsTLvian I 

African    ' 

Surat— Gin'dObarwar 

Broach I    ... 

DlioUe.-ah   J      ^  I 

Oomrawuttee |      4|  ) 

Maugarole ]      4 

Comptah '      3 

Madras — TinneTcllv_     ... 
Western .'. ; 

Bepyal.. 


d 

<i 

21 

27 

"li 

l«i 

... 

10 

71 

H 

6* 

8 

»i 

9} 

8} 

m 

71 

8J 

6* 

*i 

7 

5 

e 

61 

7 

4* 

6 

SI 

6 

... 

« 

... 

6 

4 

lOi 
10 

loi  i 

84 

7}! 
7*1 
7i  ! 
74 

7 
7 

V 


d 
40 


d 

4e 


10}       121 


per  lb  per  lb 

did 
22        29 


m 

12 
8i 
lOi 

lU 

8} 

8i 

8i 

S 

8J 

"7f 


12i 
14 

8i  , 
111 
12 

91 


8i 

81 

9    ! 

8{ 

71 

8} 

9 

71 

71 

l^ 

71 
61 

ei 


per  lb 
d 
42 


91 
Si 
»1 
10 


91 
«1 
7* 

?l 

l\ 

71 


61 


PRICES  CURRENT-— ACQ'  8T  25, 1870. 


Descriptions. 


I 


Ord.    Mid. 


Fair. 


Good 
Fair. 


Good.'  Fine. 


. ,  Same  Pcritid  1869. 


Mid.    Fair.  I  Good. 


per  lb 

d 
15 
9 


per  lb 

8aa  Island  ..» 13    ! 

Upland    I  71  i 

Mobile __...!  7J 

New  Orleans j  71 

Femambaco  ....»......;  8  8| 

Bahla,  Stj.  „ 1  ...  81 

Maranham '  ...  9 

Egyptian e\  i      7i 

Smjma  6  7 

Weit  India,  St ,_ 

P»niTlan 1  «{        g) 

African  '  .„  7 

Surat— Gln'dDharwar  .„ 

Broach .„  6 

DboUerah   '  ...  « 

Oomrawultee '  5}        61 

Mangarole  61         6} 

Cnmpub SJ        6{ 

Madras — Tinnerelly_  „ 

Western i  „, 

B«n»ai ' 


per  lb  per  lb 
d         d 
13         20 


91 
81 

71 

» 

»i 

71 
8 

T 

?! 

7 

7 

71 

7 

6t 


91 


per  lb 
d 


»1 

9 

91 

12 
81 
91 

10 
8 

?l 

8 

81 


per  Ibi'per  lb 

did' 
48 


Hi 

i2    I 

13  : 

81 


13U 

13} 

131 

131 

13| 

13} 

111 

Id 


71 


Ml 

I? 

1 

9 

e 

9 

^:\ 

9 

IvpoKTs,  ExrokTS,  Connimio!!.  &c 

1871.  1872. 

bales.  bales. 

Imports  trna  Jan.  1  to  Au((.  22 2,809,741  2  680.870 

Exports  from  Jan.  1  to  Auif,  22 „ 6.'J3,rtl0  ,       277  777 

Stocli,  Au^.  22    603,980  927,880 

Consumption  from  Jan.  1  to  Aug.  J2    2,093,940  1,978,640 

The  above  figures  show : — 

A  decrease  of  Import  compared  with  the  same  data  last  year  of 228,870 

A  decraas.  of  qoanilty  tslteii  for  consumption  of    115!40O 

A  dMreaae  of  actual  exports  of „ „ J,  •'•15'8"0 

An  iBcrcasa  or  stock  of   ' ,".".".',"  sii^nao 

In  speculation  there  is  an  increase  of  67,840  baiiia.'      The 
inp^.rti  this  week  have  amounted  to  71,024  bales,  and  the 

''ity  of  American  cotton  reported  at  sea  for  Great  Britain 

ling  cable  advices  to  Aug.  16)  is  12,000  bales,  against 
' '■■'I'-s  ut  the  corresponding  period  last  year.   The  actual 
.ve  been  13,738  bales  this  week. 


U).\DON.— AiouKT  22, 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
Liondon  (x)tton  Brokers'  Association  : 

There  has  been  a  moderate  demand  this  week  on  the  spot, 
and  the  Utest  transactions  show  in  some  cases  a  slight  decline 
on  otir  last  quotttions.  For  arrival,  the  business  has  been 
very  limited,  Tinnevelly  being  most  inquired  for  at  fully  last 


PRESENT  QUOTATIONS. 


Descrijition. 


iSurat — Sawginnod  Dharwar... 

Broach   

Dhollerah 

OoRTrnwuttee   

Mangarole 

Cotiiptah    

Madras — Tinnevelly  

Wcster.i     

Northern  

Cocnnada  

Onimbatore  and  Saleiu 

Bourbon  Seed 

Scinde « 

Bengal   

KMngoon    

Weiit  India,  &c 

Brazil 

African 

Australian  and  Fiji 

PItto  Sea  Island  ktnd» 

Tahiti 


Ord. 

Mid. 

to  Mid. 

Fair. 

per  lb 

per  lb 

d       d 

d 

...  @... 

6} 

...        41 

8 

41      6 

61 

4}      SI 

61 

4       41 

61 

3        3} 

6* 

•  •             * 

6 

4}      61 

51 



51 



«i 

■  *•            >.. 

41 

...        4 

M 

•■•      ■■• 

9 

... 

91 



71 

8* 

9    ii 

14 

...       10 

14 

Fair  to 
Good  Fair 


1  Prices  of  Fair 
Good  to      same  time 
Fine.        1371.     1370. 


per  Jb 

d  i 
6i@  71 

7  7} 

61  71 

71  71 

61  ■ 


61 

61 

6 

6} 

« 

81 


6  H 

41  61 

6  61 

9}  10} 

10  loi 

71  8| 

9}  10 

18  22 

18  22 


per  lb 
d  d 
81'®... 
8i  ... 
3  ... 
81  ... 

"h  '•'■'■ 

7     ... 

"ii  '.". 

71  :;; 


6* 

11 

111 

101 

9 

101 

lU 

2B 

30 

26 

30 

por  11 
d 
71 

71 
61 
61 
CJ 
[61 

6} 
6} 


8 
6 

81 
8} 
71 
81 

18 

19 


per  lb 
d 
8 
7} 
71 
71 
7 
7 
71 
6} 

71 
7 

61 
61 

8l 
81 
71 
Si 

14 
16 


Sales  to  arrive — 2,000  bales  Tinnevelly,  at  6|-d,  July- August 
— 7d  to  7y5d,  August-September,  for  good  fair.  400  bales 
Western  Madras,  at  6Jd,  June- July — Q-i\d,  May-Jnne,  for  fair 
new.  100  bales  Orleans,  at  9fd,  November  shipmant,  for 
middling,  g.  o.  clause — total,  2,500  bales. 
Xmi-okts  and  Delh-eries  trom  Jan.  1  to  Aug.  22.  with  Stock.s  at  Aug.  22 


Surat 
and 

Scinde. 

Madras. 

Tinne- 
velly. 

Bengal 
&  llan- 
goon. 

China 

and 

Japan. 

Other 
Ki-.ids. 

Total. 

1872 

Imports .{1371 

1870 

bales. 
18,602 
13,940 
4,077 

bale.-*. 
83,193 
40,136 
31,275 

bales. 
40,262 
33,117 
26,055 

bales. 
141,860 
63,033 
17,624 

bales. 

13,10 1 

15,012 

7,704 

bales. 
.iCS.UI 
185,213 

87,635 

(1872 

Deliveries  ...-^1871 

(l870 

9,060 
6,110 
4,326 
"18,850 
11.749 
.1,000 

87,131 
4fl,333 
92,113 
'  68.364^ 
17,978 
4409 

31.409 
32.010 
62.264 

87,.339 
47,211 

28,349 

::: 

20,133 
16,311 
6,007 

235  033 
147,478 
13'i,053 

(1872 
Stock,  Aug.  23. -^1871 

(l870 

48.124 
17,5,53 
5.9.">6 

104  672 

49,774 

6,760 

3.702 
8.537 
4,6:t« 

^233,712 
105.591 
26.321 

Cotton  Afloat  to  Europe  on  Aug.  23 

London. 

Liver-     *^?"''  1  Foreign  \  Total, 
?»<"•       orders.  1    '^"^•^  \     l^'^. 

Total, 
1871. 

From — 

bales. 

4,022 
27,394 
23,214 
12,637 

bHlOS. 

117,347 
«,ii59 

bales.       hales. 
33,337 

!!.       j      6,520 
a.ma  I     ... 

bales. 
150,831 
4,022 
40,973 
28,319 
37,263 
20,020 

bales. 
451,734 

8,014 

22.631 

17^15 
47^35 

Calcutta  

2,997         .'..       1   21,619 
K.Ba)        1O490 

.5,320 

1872  

70,167  ;  133,933  :    18,125  j    61,676 
76.936  :340.:55  ]    20,781  |  114,977 

291.901 

1871  

552,340 

NEW  YORK. 
Annexed  from  is  Messrs  Neill  Brothers  and  Co.'s  cotton 
circular,  dated  Aug.  16  : — 

New  Orlean.s,  Aug.  15. — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  this  evening ; — 


Week's  receints  at  Gulf  ports  . 
Ditto  at  Atlantic  ports 


1871-72. 
baivs. 
30(3 
1,200 


1870-71, 

baifs. 
4,000 
3,000 


1883-70. 

bales. 
1,000 
4,000 


Total  wack's  receipts  at  aM  ports   2,000    ...  7,0(X)  ...  6,000 

Total  receip'B  at  all  ports  since  Sept.  1 2,097  900     ...  3,932,IX)0  ...  2,891,000 

Week'sexports  to  Great  Briiain 7,400    ...  14,000  ...  8.C00 

—  France. 

—  other  foreign  port 3,000  ... 

Exports  to  all  Euroiwan  pons   7,400    ...  17,iK)')  ...  8,iX» 

—  Gieat  Britain  since  Sept.  1 1,4.50,3<X1    ...  2,3.5«,iMO  ...  1,474,1X10 

—  Franco   181,200     ...  133,l)0i)  ...  347,IKW 

—  otlier  foreign  ports 298,40.'    ...  64'i,00<)  ...  351,000 

Total  to  all  European  ports  since  Sept.  1 1,912,100    ...  3,13,5,i«»)  ...  2,171.Oi)0 

Stock  at  all  ports    74,003     ...  137,'S,'0  ...  93,000 

New  Orleans,  Aug.  15. — Middling,  9',\i,  cost  and  freight, 
or  lOf'^jd  laid  down.  Low  middling,  8j§d,  cost  and  freight,  or 
9j^d  laid  down. 

Mobile,  Aug.  15. — Middling,  9Jd,  cost  and  freight,  or 
lOJd  laid  down. 

Galveston,  Aug.  15. — Good  ordinaiy,  9kd,  cost  and 
freight,  or  lOd  laid  down. 

New  York,  August  12. — Crop  accounts  unsatisfactoiy. 
Aug.  15.— Weather  fair.  Middling  Uplands,  21i[c.  Gold, 
115.    Exchange,  lOSf. 

American  Markets.— In  all  markets  a  steady  feeling 
prevailed  the  first  few  days  of  the  week,  but  no  change  occur- 
red in  quotations  with  the  exception  of  a  slight  advance  at 
Savannah.  Since  then  New  Orleans  has  eased  off  ..d.  ana 
middling  is  now  lOAd,  and  low  middling  'J \ id,  laid.  down. 
Mobile  closed  at  lOJ  for  middling,  which  is  id  lower  since 
Monday.  Galveston  is  ^'^d  cheaper,  and  would  now  cost  lua 
laid  down.  Charleston  declined  froui  lOd  to  '^d  for  muldhug 
whilst  Savannah  is  quoted  lOid,  an  advance  of  ,d  in  the 
week.    New  York  has  remained  entirely  without  change  at 
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21Jc,  which,  with  gold  115  arid  exchange  108|,  is  equal  to 
lOj^d  laid  down,  per  steamer,  for  middling  Upland. 

Receipts  are  rather  larger  this  week,  amounting  to  2,000 
bales,  against  1,300  bales  last  week,  and  7,000  last  year. 

Exports  for  the  week  amount  to  7,400  bales,  against  about 
the  same  last  week. 

The  rainy  weather  reported  in  our  despatch  at.  the  close  of 
last  week  was  followed  by  unsatisfactoi-y  accounts  of  the  crop, 
but  our  cable  despatch  of  this  morning  says — "  weather  now 
fair." 


Messrs  Neill  Brothers  and 

22:— 


Aug. 


Co.'s    cable   despatch,  dated 


Pkices  to  LlTerpool,  per  sailing  vessel,  cost,  freight,  insurance,  and  six  per  cent. 

Aug.  22.  '  ""* '' 

d 


'n 


New  Orleans,  mWdling 

Ditto,  low  midiUing    

Mobile,  midiUinp    10,V 

Galveston,  good  ordinary 9J 

Charleston,  middling 9j 


Sav.innali,  middling 

New  Yo'-k,  middling  Uplands  (per  steamerj    

Ditto,  low  middling  (ditto)  

This  week. 
bales. 

Receipts,  7  days— At  Gulf  port" 1,900    .. 

AtlanUc  ports   8(X»    .. 


10 

lol 


Last  week, 
d 

IQJ.r 

9p 
10} 
10 


Total    2,700 

Total  since  Septeml)erl 2,690,600 


Exports,  7  days^To  Great  Britain  

France 

Otl.er  foreign  ports... 


Total 


Last  week, 
bales. 

800    . 
1,200    . 


2,000 


loi 
10>' 
lOJj 

Last  year, 
bales. 
4,000 
3,(X)0 

7,000 
.  3,989,000 


7,400     11,000 


7,400     14,000 


Stoci., 


4,900 


eajMO  74,000  129,000 


Oct. 
c 

New  York,  ditto  low  middling  Upland 19i 

Last  week  ilo  19^ 

Weather  fine. 


Nov. 

c 
18J     . 
18i     . 


Dec. 
c 

18| 
181 


MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 


Bbadpobd. — The  wool  market  is  very  inactive.  No  im- 
provement can  be  reported  in  the  demand  for  wool,  which  is 
still  extrtmely  sluggish.  Pui-chases  are  made  by  spinners  just 
to  cover  immediate  wants.  Staplers  hold  light  stocks,  and 
in  the  present  uncertain  prospects  of  the  trade  in  the  imme- 
diate future,  are  not  disposed  to  increase  them.  The  con- 
tinental trade  is  still  very  dull.  The  offers  made  by  merchants 
are  generally  so  low  that  the  spinner  cannot  entertain  them. 

Leeds. — Cloth  halls  but  thinly  attended ;  the  stocks  of  all 
kinds  of  goods  were  very  scanty.  The  confidence  of  both 
manufacturers  and  merchants  is  very  sti-ong  that  the  woollen 
trade  will  remain  vei-y  good  for  some  time  to  come. 

Belfast. — Yams — Without  being  able  to  announce  actual 
improvement  in  demand,  increase  in  operations,  as  compared 
with  those  of  previous  week,  has  occui-red.  Linens  (bleached) 
— Improvement  is  observable  in  the  home  trade,  still  there  is 
no  activity  in  the  demand.  Continental  transactions  were 
more  numerous  than  during  the  week  preceding.  Stocks  about 
stationary ;  prices  rule  as  formerly. 

Nottingham. — The  lace  trade  remains  in  much  the  same 
condition  as  last  week.  The  lace  yarn  mai-ket  is  quiet,  at 
about  the  prices  of  last  week.  Raw  silk  is  firm,  and  the  mar- 
ket is  healthy,  although  the  demand  is  not  active.  There  is  no 
improvement  to  notice  in  the  hosiery  trade. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  August  9. 
We  have  had  some  excitement  m  the  markets  for  flour  and 
wheat  this  week,  attended  with  a  decided  advance  in  prices ; 
but  in  coarser  stuff*  the  fluctuations  have  not  been  important. 
The  stock  of  flour  in  this  market  is  greatly  reduced— it  has 
probably  not  been  smaller  in  many  years — while  the  demand 
Las  greatly  exceeded  cun-ent  supplies  from  the  interior; 
parties  having  orders  that  must  he  filled  have  therefore 
been  compelled  to  resort  to  the  local  millers,  and  they 
have  made  large  contracts,  mainly  for  brands  known  as 
•'  fancy  State,"  m  the  i-ange  of  ?7.50  to  88,  mostly  for  ship- 
ment to  the  West  Indies.  Low  grades  have  been  taken 
freely  for  the  British  provinces,  and  shippers  to  Great 
Britain  who  had  their  freight  room  engaged  were  com- 
pelled to  pay  87.15  to  87.40  for  extra  State.  To-day  the 
market  was  very  strong,  and  a  line  of  1,000  bbls  fair  extra 
State  sold  at  87.25,  but  at  the  close  holders  offered  more  freely. 
Wheat  is  also  in  gi-eatly  reduced  stock  ;  with  a  modei-ate  yet 
pressing  demand  from  both  shippers  and  millers;  current 
an-ivals  have  not  been  equal  to  their  wants,  and  in  the  com- 
petition between  buyers  there  has  been  an  advance  of  fully 


10c  in  spring  wheats,  and  12c  to  I6c  in  winter  wheats.  No.  2 
spring  has  latterly  sold  at  81.58  to  .SI. 62 ;  amber  winter,  S1.85  ; 
red  ditto,  81.75  to  81.80 ;  and  prime  to  choice  white,  81.90  to 
§2.  There  is  a  "corner"  in  Chicago,  with  No.  2  spi-ing 
worth  8I.485  there,  which  checks  shipments  eastward.  New 
winter  wheat  is  airivmg  pretty  freely  at  Toledo.  To-day  this 
market  was  firmer  for  spring ;  No.  2  Milwaukee  held  at  81.65, 
with  sales  last  evening  at  81.63  to  81.64.  Corn  was  depressed 
early  in  the  week,  but  recovered  yesterday,  when  new  mixed 
sold  freely  at  63c  to  64c,  and  yellow  at  65c,  closing  with  con- 
sidei  able  revival  of.  speculative  confidence.  To-day  there  was 
less  activity,  but  a  firm  market  at  635c  to  64c  for  prime 
mixed  afloat.  Rye  has  been  dull,  and  barley  entirely  nominal. 
Oats  have  been  active,  the  principal  business  in  prime  mixed 
Western  at  44c  in  store,  and  45^0  to  45Jc  afloat.  White  oats 
are  scarce,  with  as  high  as  51c  paid.  To-day  the  market  was 
stronger,  and  white  State  brought  50c  in  store,  and  52c  afloat. 

The  movement  in  breadstuffs  at  this  market  has  been  as 
follows : — 

Receipts  at  New  York. 

,_ -1872 , 

For  the                    Since  Same  time 

■week.                   Jan.  1.  Jan.  1,  1871. 

44,886     1,448,879     1,902,980 


Flour    bbls 

Corn  meal  

Wheat bush 


4,657     116,677 

334,002     4,468,805 

Corn    1,007,846     21,246,595 

Rye 23,500     500,846 

Barley,  &c 25,996     1,464,204 

Oats    371,628     7,046,308 

E.XPOBTS   FROM   NeW  YORK. 

, 1872. ,  ^ 


126,382 

8,740,007 

13,988,191 

64,095 

624,765 

8,534,810 

-1871. 


For  the 

week. 

21,084 

3,730 

315,193 


Since  For  the  Since 

Jan.  1.  \»eek.  Jan.  1. 

.      569,054     27,675     ...  1,074,769 

.      109,694     4,796     ...        80,983 

,.  5,518,745     558,828     ...10.497,490 

.14,903,871     353,701     ...  6,353,083 

.      528,663     45     ...        71,464 

22,659     81,896 

21,976     15,403 

The  visible  supply  of  grain,  including  the  stocks  in  store 
at  the  principal  points  of  accumulation,  at  lake  and  sea- 
board ports,  in  transit  on  the  lakes,  by  rail,  and  on  New  York 
canals,  August  3.  1872 


Flour bbls 

Corn  meal    

Wheat bush 

Corn 568,900 

Rye 27,313 

Barley,  &c 

Oats 435 


WbeaL 

Corn. 

Oats. 

Barley. 

bush,         bush. 
116,892,  1,476,691 
11,000!        27,000 
158.42li  1,814,313 
815,491    2,348,117 
3,59,781       342,346 
25,(X)0 

78,64!)      426,694 

22.S0O          6,679 

25.000       160,000 

47,184      412,705 

6,518      243,C88 

14,766          2,316 

74,489;      607.131 

40,000'      260,000 

28,000      238,312 

90,414,      101,478 

359,830'  2,048,468 

402,533:  1,646,862 

bush. 
2,101,965 
63,000 
432,618 
566,911 
282,422 

242,263 

66,266 

15,000 

67.733 

303,088 

16,886 

10%38i 

86,000 

40,000 

103.079 

168,0-10 

626,027 

bush. 
68.398 

41,500 

40,168 

79.679 

22,164 

In  store  at  Duluth 

10,622 

2,703 

3,265 

38.107 

In  store  at  Toronto 

1-1,168 

600 

In  store  at  Philadelphia  

Rail  shiprntnts  for  week  

11,30 

Total 

2,676.881  12,040,025 
3,061,993  11,4.56.89.1 
3,929,50112,113,5(13 
4,227,634  12,704,111 
4,99-:,IU;t  1 1,169,  l.'^i 
o,037,2S7  12,087,189 
4.678,900   8,187,128 

5,271,560 
5,190,765 
6,01S,.t44 
0,523,046 
6,802,689 
7,222,521 
1,959,272 

s. 

322,683 

Total  in  store  and  in  transit 

Ju  y  27,  1872... 
■July  20,  1872... 
July  13,  1872... 
.Tuly     6,  1872... 
June  30,  1872.., 
Aug.    4,  1871... 

263,008 
239,532 
293,055 
2.3;i,792 
282,260 
202,739 

LONDON     M 

A  R  K  E  T 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Feiday  Evening. 

The  weather  during  the  week  has  been  all  that  could  bo 
desired  for  haiTest  work,  which  has  everywhere  made  rapid 
progress.  In  the  south  of  England  a  large  breadth  of  land 
has  been  cleared,  and  cutting  has  also  commenced  in  the  north. 
Samples  of  the  now  wheats  have  been  pretty  freely  distributed 
throughout  the  markets,  and  afford  some  opportunity  of 
checking  previous  estimates  with  regard  to  the  general  yield. 
For  the  most  part  the  new  wheats  prove  in  good  condition,  but 
the  quality,  as  apprehended,  turns  out  to  be  very  uneven,  that 
of  the  white  descriptions  moi'c  especially.  Many  of  the  sam- 
ples shown  were  inferior,  some  sprouted,  and  moderate  pro- 
portion good,  and  but  few,  if  any,  fine.  Red  wheats  show  the 
best  in  this  respect.  The  result  has  been  i-ather  to  lower  estimates 
of  the  yield  than  otherwise,  and  those  ten  per  cent,  under  an 
average  appears  to  be  the  most  generally  endorsed.  The 
farmers  being  busy  with  harvest  work  the  deliveries  of  home- 
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gi'oirn  wheat,  barley,  and  oats  have  been  moderate,  but  arri-  I 
vals  from  abroad  are  of  fair  extent.  Under  the  influence  of 
the  extremely  fine  weather  the  trade  throughout  the  country 
is  extremely  slow,  and  where  sales  of  foreign  wheat  and  fl  our 
have  been  pressed,  holders  have  had  to  give  way  Is  to  2s  on 
wheat  and  6d  to  Is  per  barrel  and  sack  on  flour.  A  decline 
when  the  new  crop  is  beginning  to  be  brought  forward  is 
usual.  The  present  reduction  is  less  than  has  frequently 
taken  place,  and  tends  to  confirm  the  opinion  previously 
entertained  that  the  modification  of  prices  will  this  season 
1  be  very  gradual,  owing  to  the  unusually  small  stocks  in  the 
'  countiy,  and  the  light  supplies  of  foreign  on  the  water.  The 
I  fii-st  samples  of  new  wheats  representing  quantity  were  shown 
'  at  Mark  lane  on  Monday;  quality  as  before  described,  and 
the  opening  rates  were  fixed  at  56s  to  6'2s  for  white,  and  54s 
to  60s  for  red,  at  which  a  fair  clearance  was  eifected.  These, 
'  quality  considered,  were  relatively  full  prices,  from  which 
there  has  since  been  a  decline  of  Is  to  2s.  Of  old  English 
;  wheat  there  has  been  hardly  any  on  offer;  but  quota- 
tions are  nominally  reduced  Is  per  qr.  Foreign  wheats 
were  rather  pressed  in  the  early  part  of  the  week,  and 
declined  Is;  but  to-day  there  was  more  disposition  to  buy,  and 
the  decline  on  Bxissian  descriptions  was  fully  recovered. 
American  wheats  have  also  been  in  request,  and  very  firm. 
The  value  of  flour  has  not  appreciably  altered,  but  the  trade 
is  very  slow,  both  in  English  and  foreign.  Barley  shows 
rather  a  hardening  tendency  in  value.  Beans  are  well  held. 
Oata  fully  as  dear.  There  is  only  a  limited  inquiry  for  peas, 
but  quotations  are  firm.  Maize  is  dull  of  sale,  but  not  lower. 
Oats  meet  a  very  limited  demand,  and  are  the  turn  cheaper. 

The  annexed  statement  shows  the  imports  of  grain  into  and 
exports  from  the  United  Kingdom,  during  the  week  ended 
Aug.  17,  and  since  the  commencement  of  the  season  (Sept.  1) : 


Wheat  

Barley   

Data  » 

Peas  

Beans » 

Indian  corn  . 
Flour 


.- 1 M  PORTS . N 

Week  ended          Since 

/ Ex-  ORT8.- — . 

Week  ended         Since 

Aug.  17.           Sept.  I. 

An?.  17. 

."■cpt.  1. 

cwta.                 cwts. 

cwts. 

IWtB. 

7»9,53»     ...    37,813,277     .. 

1,300     ... 

2,204,388 

79,711     ...     11,H19,228     .. 

681     ... 

17,183 

241,121     ...     10,570,(110    .. 

360    ... 

113,517 

33,655     ...       1,0«7,92-1    .. 

13     ... 

10,104 

■10,4.-5l     ...      3,)W,3t«     .. 

4.9ti0 

S05,724     ...     21,085,426     .. 

4M    ... 

30,238 

53.511     ...       3,154.M0    .. 

274     ... 

60,051 

shipped,   2   lots   Odessa,    per  steamers,  59s   3d  for  London, 
direct.     Beyseed,  arrived  in  London,  50  tons  Calcutta,  548  9d. 
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Mr  Greorge  Dombusch  thus  reports  the  state  of  the  floating 
gi-ain  trade  : — During  the  last  eight  days  40  grain  and  seed- 
laden  vessels  have  arrived  at  ports-of-call,  viz.,  15  wheat,  9 
maize,  3  barley,  3  beans,  2  rye,  3  linseed,  2  cottonseed,  1 
ground  nuts,  2  valonea.  The  floating  grain  trade  has,  under 
the  influence  of  fine  hai-vest  weather,  and  only  a  small  quan- 
tity of  grain  offei'iug  off  the  coast,  continued  inactive,  and 
the  tendency  in  prices  has  been  to  favour  buyers.  Wheat — 
last  Saturday,  owing  to  pressing  orders  from  places  where 
stocks  have  been  running  short,  a  couple  of  steamer  cargoes 
then  offering  were  eagerly  bid  for,  and  bought  at  rather 
higher  prices  than  could  have  been  obtained  a  few  days  pre- 
viously; but  since  the  demand  has  slacker  ed.  The  restricted 
choice  of  cargoes  and  improved  harvest  accounts  have  pre- 
vented a  more  active  sale.  Bids  made  on  the  previous  day 
were  not  readily  repeated.  The  reported  decline  in  prices  in 
New  York  also  rendered  buyers  more  cautious.  Maize — the 
absence  of  fine  cargoes  has  been  the  principal  cause  of  the 
little  display  of  activity  noticeable  this  se'nnight.  But 
even  for  fine  cargoes  the  latest  bids  were  not  by  Is 
80  good  as  at  first.  Barley — the  only  cargo  offering 
off  the  coast  ha«  for  several  days  been  held  at  a  price 
above  buyers'  views.  Prices  for  all  good  com  have  been 
steadily  maintained.  For  rye  the  demand  has  been  quiet. 
Beans — for  the  few  cai-goes  offering  last  week's  prices  have 
been  asked,  but  the  sale  has  been  slow.  The  reported  sales 
are  as  follows : — Wheat — 11  arrived  ciirgoes  :  Berdiaiiski, 
548  6d  ;  Marianopoli,  538  6dto53slOJd;  Taganrog  Ghirka, 
478;  fi'icolaieff,  538 ;  hard  Taganrog,  468  6d  ;  Odessa  Ghirka, 
508  3d  per  492  lbs ;  white  Barletta,  63s  ;  Polish,  528;  Siiido, 
408  6d  per  480  lbs.  Maize — 7  anived  cargoes :  Mixed  New 
York,  278  lid,  288  1  id,  28s  6d,  and  298;  Wallachian,  278 ; 
high  mixed  Philadelphia,  28s  4id:  mixed  Montreal,  288  4id. 
Maize,  to  V)e  shipped — Mixed  Montreal,  New  York,  Philadel- 
phia, or  Baltimor*!,  288  3d,  Sept.-Ont.  shipment ;  mixed  New 
I  York,  288,  S<.-pt.-Oct.  shipment.  Barley,  on  passage — Azow 
Taganrog,  24«  3d ;  shipping  or  shipped  Odessa,  238  6d  per 
[  steamer  direct  to  London.  Rye — 1  arrived  cargo  Odessa, 
'  298  6d,  continent.  Beans — 3  arrived  cargoes ;  Mazagan,  33s  ; 
'  Larache,  superior,  328  6d.  Beans,  on  passage,  Saide,  328 
^  for  Glasgow,  vessel  since  arrived.  Linseed  quiet  at  late 
prices.  Kapeseed  unaltered,  and  quiet.  Cottonseed  quiet. 
Seed  sales— Lin8ee<l,  arrived  in  London,  160  tons  East  India 
from  Calcutta,  648,  ex  warehouse.  Linseed,  arrived  at 
Southampton,  1,500  pockets  E.iet  India  from  Calcutta,  638  3<1. 
LiiMced,  on  passage,  KX)  tons  East  India  from  Calcutta,  JiUy 
shipment,  6:js  :M ;  100  tons  ditto.  May  shipment,  638  6d  ; 
4,1(X>  qrs  Azfiw  Taganrog,  598  6d.  Linseed,  shipped  or  to  be 
^Ini  |.d,     HJO    U^na   East    India    Calcutta,     Aug.-Sept.-Oct. 

I.  Iin.jiit,  628  44d;  50  tons  East  India  Calcutta  double 
pocketo,    August    shipment,    628  6d,    Linseed,   shipping  or 


Wheat 
qrs. 
English  8:  Scotch       990 
Irish 

Foreign  14360 


Sh:»  abbitam  this  Week. 
Barley.         Malt.         Oata. 
qrs               qrs.            qrs. 
...      60      

...    3230    36310 


Mrtize. 
qrs. 


Floor, 
sacks, 
327 


I    2680  bria. 


PRICES  CURRENT  OF  CORN,  &c. 

5  S 

WuEAT — English,  white,  new...  54  @  60  j  Oats  fr-ontinned) — 


67 


red.  new 54        58 

white,  old  ...  62        65 

red,  old  66        60 

Krenigsbergand  Dantzig    fine 

old  64 

Koenigsbergife  Dantzig  new...  64 

Rostock,  Wismar,  &c.,  old 62 

Stettin  and  Hamburg    

Danish  and  Holstein 66 

St  Petrsbrg.Sxonska.pr  4961b  47 

Common  ditto  63 

Kubauka  

Marianopoli  and  Berdianski 

Odessa    52 

f'aga'.rog  

San  Fra'  cisco,  Cinlian.  &c. ...  60 
Kew  Zealand  »>nd  .Australian..  57 

American,  winter   58 

—         spring    64 

Barley — English,  malting 37 

Scotch,  malting  37 

—  grindii.g 26 

Danish,  malting ^ 

Freiiih      do        28 

Foreign,  distiUin  ...pr  432  lb  27 

—  stout  grinding 23/6  24'6 

Danube  &  Odessa,  &c_pr  4001b  23        24 
Eeyptian,  &c 

Be.iks — English 36 

Dutch,      Hanover,      and 

French per  480  lb  ... 

Egyptian  and  Sicilian  32 

Pkas — English, white boilrs,new  39 
English,  grey,  dun,  and  maple, 

new 34 

English,  bine,  new 

Foreign,  white  boilers,  new  ...  39 

—  feeding,  old 

Rtb — English  t'Cr  qr  ... 

Foreign,  new i>er  4S0  lb  28 

Oats — English,  Poland  &  potato  25 

—       white  Hnd  black  24 

BLACK   SEA,    MEDITERRANEAN, 

COST.   FUKlGHt, 

Wheat — Sea  of  AzofTf,  Berdnsk..    8         8 

Marianopoli  per  492  lb  50  @  54 

Sea  of  Azo.i',  harJ  

—  Tairanrog.  soft...  42 

Odcsiia  and  NicolaieiT  Ghirka  50 

—  hard  

—  Polish per  480  lb  62 

Danube,  soft 41 

Galatz  Ghirka 

Triiste   

S.  Francisco,  Chilian..tr  6001b    0 
American  red  wtrtter..pr480  lb  68 

—  spring 66 

Egypti.rn  41/6 

Baklet— 
D.'nlsh,  kiln  dried...per  424  lb  ... 

—  uudried 


40 


29 

27 

26/6 


46 
6W6 


43 


Scotcli,  Hopetown  and  potato  25  (£'  28 

—  An-JUS  and  Sandy    ...  26        28 

—  common  20        22 

Irish,  potato 2-i       25 

—  white,  feed  ...per  304  lb 

—  black,    —  

Danish,  kiln  dried. ..per  320  lb 

Swedish 18       20 

Finland 

Archangel,  St  Petersburg 18     20/8 

Eiga   20        21 

Dutch  and  Hanoverian,  Stc. ». 

Tares — 

Enirlish,  winter,  new  ...perqr  36        42 

Scotch,  large    

Foreign,  large 30        34 

LixsEKD  Cakes — 

Fngli>h per  ton  £10i      IH 

Foreign 10        12 

I>'niAN  Coiis — 

American,  white  ...per  480  lb 

—        yellow  and  mixed  28        29 
Galatz,  Odessa,  and  Ibraila, 

yellow    33        33 

Trieste,  Ancona,  &c 

FLOtjR — ivominal      top      price, 
town-made,  delivered  to  the 

baker    per  280  lb  64 

Town-made,  households   and 
sicouds,   delivered    to   the 

baker 41        16 

Country  marks 40       42 

T'ungarian    38        68 

French    43        49 

American  and  Canadian,  fancy 

brand   per  198  lb  25        30 

Do,  superflHe  toextrasuprline 

Do,  common  to  fine 26        30 

Do,  heated  and  sour 

Oatmeal — 

Scotch,  fine   perton£14      14i 

—      round £14      14i 

AND  OTHER   ARRIVED   CAJtOOES. 
ANB  INSURANCE. 

Baklet  (continued) —  b  i 

Danube  &  Odessa... per  400  lb  23>9@24 

Kgyptian  „. 

Smyrna,  Stc 

Bkans — 
Egyptn.,  Sicilian,  Stc.pr  4801b  31        32 

Lentils — 

Kgyptian  and  Sicilian  

Indian  Corn— Per  480  &  492  lb 
Galatz,  Odessa,  ana  Ibr.ila...          23^8 
American,  yellow  and  white...  38       29 
Salonica  and  Enos 

RVK— Black  Sea,  &c...pei  4801b  31        33 

Oats— 

Swedish per3201b  19        21 

Danish,  new 

Archangel  3c  Potrsbrg.. ^'.304  lb 


COLONIAL 


MARKETS. 


AND    FOREIGN    PRODUCE 

TRANSACTIONS  OF  THE  WEEK. 
For  RkrORT  of  this  Day's  Markets  bee  Postscwipt. 

MiNOiso  Lane.  Friday  Mormno. 

Sugar. — The  market  ia  still  inucU  dpprotiaod,  with  prices  ubout  Cd 
per  owt  lower,  and  if  sales  were  pressed,  a  greater  decline  must  be 
accepted.  Of  West  India  1,98(;  casks  sold  to  yostord.'iy  at  the  above 
quoted  fall.  The  Barbadoes  by  auction  was  chiefly  taken  in.  Low 
brown  descriptions  are  almost  neglected.  A  parcel  of  grainy  Madras 
Jaggery  sold  to  anive  upon  further  reduced  terms.  Suvoral  lloating 
cargoes  of  foreign  have  again  aeld  for  the  United  Kingdom.  The  refined 
market  has  been  flat,  with  lower  quotations.  Favourable  reports  of  the 
beet  crop  have  been  received,  and  tlio  previous  estimates  are  lil-.oly  to 
be  fulfilled.  The  Mauiitius  crop  of  1S72-73  will  be  150,000  Ions  or 
njoro.  There  were  (J,770  tons  sugar  lauded  at  this  \Htvl  last  week,  and 
2,4'J3  toflif  delivered,  leaving  the  stock  at  the  close  o.5,530  tons,  against 
73,400  tons  nnd  105,810  tons  in  the  two  previous  years  at  the  same 
date.  The  stock  in  the  United  Kingdom  is  now  about  101,000  tana, 
against  1G2,000  tons  last  year. 

Mauritius. — Some  business  has  been  done  in  crystallised  privately 
at  378  to  378  Gd  per  cwt. 

Bemjal.—  1,2!)5  bag»  went  at  rather  lower  rates  :  Gurpatta  good,  at 
308  to  iOi  fid  ;  Dulloah,  2l8  (jd  to  22b  (id  per  cwt  for  low  brown. 

Madron. — 427  bags  chiefly  sold  at  24s  for  soft  brown,  and  15s  for 
low  syrupy  brown.  3u0  tons  grainy  Jaggery  have  sold  to  arrive  at 
23s  per  cwt. 

I'mang. — Of  3,090  bags  by  auction  the  bulk  was  taken  in.  A  few 
lots  sold  at  28b  to  33s  for  low  to  good  soft  yellow.  Soft  date  giey  sorts 
withdrawn  at  23s  to  24b  Gd. 

ISiUal.—'.nyi  hafts  sold  as  follows  :  soft  brown  and  yellow,  25»  to  30»  i 
grainy,  328  to  33s;  grainy  white,  3Hs  Gd  to  4 Is. 

J/(/ni/a.— 9,085  bags  were  bought  in  above  the  value. 

Other  Foreign.— ii)0  bags  good  strong  grey  Java  sold  at  31  s  Od. 
121  casks  Honduras  wore  bought  in,  but  320  casks  Uonduraa  concrete 
sold  at  288  to  2'Js  per  cwt.  .r  •    j  ir-i      i 

I-'loalimj  Cunmes.—The  following  have  sold  for  the  United  Kingdom 
— one  Cuba  at  "2(is ;  two  xiavnna.  No.  11,  at  278  8d  to  27s  (..  ,  one 
averaging  No.  12  at  equal  to  27«  »d  ;  one  Maueio  at  228;  one  Jiahia  at 
22s  and  one  at  208  Od  per  cwt. 
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Refined— Bnth  dry  joods  and  piccoa  have  sold  upon  lower  terms,  the 
market  being  still  unsettled.  Clyde  crushed  has  also  doclinei  in  value 
duiog  the  week,  the  demand  being  slow.  Titlers  have  sold  at  iOs  to 
4l8  (id  per  owt.  » 

JIOLASSES.— 50  puncheons  West  India  are  reported  at  las  per  cwt. 

KfM.— Jamaica  is  in  steady  demand  with  several  sales,  the  particulars 
of  which  do  not  transpire.  Business  has  been  done  in  Demerara  at 
Is  8d  to  Is  lOd  per  proof  trallon,  according  to  quality  and  conditions. 
No  transactions  reported  iu  Knst  India  this  week. 

Cocoa.— The  market  remains  quiet.  Of  748  bags  Trinidad  by 
anction,  a  portion  only  sold  at  Gls  to  80s  par  cwt  for  grey  to  superior 
quality.  257  bags  Grenada  withdrawn,  and  12G  bags  Surinam  were 
bought  in.  The  total  stock  has  been,  further  increased  to  45,900 
packages,  againft  36,213  packages  last  year  and  £3,465  packages  in 
1S70  at  the  same  date. 

Tea.— There  have  been  further  arrivals  of  now  seasons  tea  by 
steamers.  The  market  continues  quiet  but  firm,  as  the  importers  have 
not  forced  sales,  and  the  limited  quantity  sold  has  been  at  former  nites 
generally.  6,9G6  packages  by  auction  wont  rather  irregularly,  and  the 
new  season's  green  tea  did  not  meet  with  a  very  animated  demand. 
Congous  were  occasionally  sdd  at  prices  in  favour  of  the  buyers.  1,100 
packages  Indian  tea  of  "the  Jorehaut  and  Assam  Company's  gi-owth 
realised  fair  prices. 

Coffee.— At  the  sale  of  the  Netherlands  Trading  Company,  held 
yesterd.ay.  prices  were  rather  in  advance  of  the  valuations  In  this 
market  a  steady  tone  prevails,  and  prices  are  without  alteration  worth 
quoting.  1,007  casks  91  barrels  728  bags  plantation  Coylon  by  auction 
principally  sold  at  80s  to  89s  6d  for  low  middling  to  good  bold.  597 
cases  2,703  oags  East  India  were  partly  sold:  Mysore,  853  to  OOs; 
Wynaad,  81s  to  84s  6d  ;  Coorg,  common  grey,  SOs  6d  ;  native  Cochin, 
75s  6d  to  77s.  14  casks  1  barrel  Jamaica :  mixed  pale,  TGs ;  low 
middling  to  middling,  SOs  to  87s.  3,910  bags  foreign  part  sold  at  easier 
r.ites  for  Guatimala,  at  77s  to  81s  ;  Bahia  withdrawn.  Business  has 
been  done  in  plantation  East  India  to  arrive  at  80s  per  cwt,  hut  no  sales 
reported  in  native.  Further  arrivals  have  taken  place.  The  stock  of 
Ceylon  coffee  in  casks  is  14,129,  against  24,040  last  year,  and  21,020 
casks  in  1870  at  the  same  date ;  and  the  total  stock  is  18,150  tons, 
against  21,100  tons  and  21,9G0  tons  respectively.  Export  deliveries 
continue  rather  large,  although  not  equal  to  the  previous  season's. 

Rice. — The  late  speculative  demand  has  subsided,  owing  to  the  favour- 
able weather  for  getting  in  the  harvest.  Transactions  during  the  week 
have  been  generally  limited,  including  broken  and  low  white  Bengal 
at  9s  6d  to  10s  4Jd^  but  7,000  bags  Ballam  sold  at  8s  9d.  A  cargo  of 
Neerancie  Arracan  at  9s  6d  per  cwt,  quay  terms,  being  rather  a  lower 
price.  The  potato  crops  are  said  to  have  sustained  injury  in  some 
quarters. 

IiiPOKi'  and  DKUVEKIE8  of  Rice  to  Auff.  17.  witti  Stocks  on  hand. 
1872  1871  lf70  1869 

luDOrU tons    4.5200    ...    426UO    ...     32S60     ...    63710 

DaUveriei 65060    ...     72050     ...    4iOOO     ...     40570 

HUKk 19320     ...     23930     ...    38590    ...    45620 

Deliveries  Ia»t  weelc,  1,480  ton'. 

Sago  is  without  change.  170  bags  small  grain  by  auction  sold  at 
IGs  9d.     112  bags  bold  rough  were  bought  in  at  193  (Jd  per  cwt. 

Sago  Flour. — 1,100  bags  have  sold  by  private  contract  at  15s  6d. 
218  bags  Singapore  at  Wednesday's  sales  were  withdrawn  at  IGs 
per  cwt. 

Tapioca. — 749  bags  East  India  were  bought  in  above  the  value. 

Black  Pepper. — The  market  is  inactive.  1,131  bags  at  auction 
were  chiefly  bought  in.  Penang  at  G^d.  Siam  kind  since  sold  at 
6.j»jd.  By  private  contract  the  Rhio,  ex  last  week's  sale,  has  been  dis- 
posed of  at  Of\d,  and  a  few  lots  good  Penang  at  GJd.  The  latter  for 
arrival  at  about  G^d  per  lb. 

White  Pepper. — At  Wednesday's  sales,  146  bags  Singapore  part  sold 
at  Is  l^d  to  Is  1  Jd.  During  the  week  business  is  reported  on  the  spot 
and  afloat  at  Is  Id  to  Is  l^d,  but  yesterday  there  was  a  better  demand 
with  sales  at  Is  1  Jd  to  Is  Ijd  per  lb  for  fair  Singapore. 

Other  Spices. — There  is  rather  more  inquiry  for  nutmegs,  and  70 
packages,  chiefly  in  second  hands,  were  withdrawn.  28  small  packages 
West  India  sold  at  2s  2d  to  23  lid,  and  9  packages  West  India  mace  at 
38  4d  to  48.  8  cases  Penang  were  bought  in  at  48.  140  bales  Batsvia 
cloves  of  old  import  were  tnken  in.  Sales  of  Zanzibar  have  been 
effected  at  SJd  to  C^d  per  lb.  475  bags  pimento  of  old  import  sold  at 
8|d — one  lot  ut  3Jd.  'The  sales  of  cinuamon  on  the  26th  inst.  will 
contain  about  1,800  bales  and  1,870  bags  chips.  858  casks  and  barrels 
Jammica  ginger  sold  at  46s  to  92s  for  low  to  fine ;  very  fine  up  to  1 25s. 
557  cases  75  bags  Cochin :  low  to  good  rough,  at  43s  to  528 ;  wormy,  4l8 ; 
scraped,  528  to  65s ;  bold,  120s.     Privately,  African  at  40s  per  cwt. 

SALTTErHE. — Tho  market  is  without  animation,  and  a  few  sales  have 
been  eOocted  at  easier  rates :  refraction,  15J  to  9,  at  263  9d  to 
27i  8d;  6  to  6^,  at  28b  per  cwt,  part  with  prompt.  These  are  about 
last  week's  prices.  Other  business  has  been  done,  of  which  particulars 
do  not  transpire. 

ImOKis  UMl  Uxuviuu  of  SALTrsTKK  lo  Aug.  17,  with  Stocks  on  hand. 

1S72  1871  1970  1869 

Importol  ..„...._n.^...toni     B660    ...      7910    ...      7060    ...      7480 

Tola!  dellTersd  ..„ 6980    ...     7430    ...    10060    ...      6160 

Stock „ _ 31S0    ...      2870    ...      1820    ...      5620 

SiiELLAC. — 420  cases  found  buyers  at  about  former  rates  :  garnet, 
Gl  Ss  ;  orange,  7/  5s  to  71 128  6d  per  cwt. 

CocinNEAL. — The  sales  on  Wednesday  included  1,151  bags  Teneriffe, 
of  which  rather  more  than  two-thirds  sold:  black,  28  3d  lo  3s  3d  being 
steady  rates.  Silvers,  at  2s  2d  to  2s  Gd.  Common  kinds  of  the  latter  were 
easier.     50  bags  Honduras  went  at  28  3d  to  28  4d  per  lb  for  rilver. 

Other  Drvsaltehv  Goods.— 3U0  cases  cutch  were  bought  in  at  24s. 
288  packages  gambler  wore  hold  above  the  value  :  block  at  2G«  ;  Uio 
cubes  at  27s  6d.  Business  has  been  done  for  arrival  at  22s  6d,  all 
faults,  and  about  Is  more  paid  for  some  near  at  hand.  60  bales  Bengal 
safflowor  sold  at  6/  15s  to  8/  7s  6d.  .50  cases  Persian  were  bought  in 
at  90s  ;.er  cwt.  Turmeric  dull.  A  large  btuinesa  in  China  galls  at  55s 
to  66s  6d  per  cwt. 

IsBiGO. — East  India  is  quiet,  with  very  limited  sales.  The  estimates 
of  the  crop  are  large,  up  to  127,000  mauuds. 


Metals. — Prices  have  continued  irregular.  A  good  business  has  been 
done  in  copper  upon  lower  terms.  Chili,  &c.,  ranging  from  93/  10s  to 
97/  10s  ;  Walaroo,  99/  10s  to  103/.  Tin  has  been  sold  at  some  decline, 
owing  to  speculative  settlements.  Straits,  144/  to  147/,  and  yesterday 
at  14G/  to  147/  cash.  For  delivery  the  pries  have  ranged  from 
135/  to  147/  10s.  To  arrive,  146/  paid.  English  is  easier  to  buy.  Lead 
has  met  with  an  improved  demand.  Sales  of  good  brands  of  English  at 
20/;  soft  Spanish,  at  19/  17s  Gd,  ex  ship,  and  20/  per  ton  for  arrival. 
Spelter  has  been  inactive.  Common  Silesian  sold  during  the 
week  at  22/  5s  to  22/  78  Gd,  but  those  prices  are  no  longer  to  be  obtained. 
Quicksilver  quoted  12/  lOs  per  bottle,  but  can  be  bought  at  rather  lesF. 
Scotch  pig  iron  has  been  rather  quiet ;  tho  range  of  prices  this  week 
I2G3  4i,l  to  1273  per  ton  cash,  closing  at  about  the  former. 

Linseed. — Calcutta  has  sold  afloat  at  62s  3d  ti>  G3s  3d.  Present  value 
on  the  spot,  63s  Gd  to  64s.  Azov  on  passage  60s.  Taganrog  per  steamer 
has  sold  at  o9j  6d  per  quarter. 

Petroleum  is  iJteady.  American  refined.  Is  4Jd  to  Is  5d  per  gallon, 
according  to  quality. 

Spirits  op  Torpentine.— The  market  is  quiet.  American,  34s  Cd 
per  cwt. 

Oils. — Olive  remains  quiet,  a  few  small  gales  being  made  at  previous 
quotations.  Sperm  is  offered  at  85/  per  tun.  Seed  oils  quiet,  and 
linseeed  rather  lower,  viz.,  3G/  to  36/  53  on  the  spot,  and  34/  5s  for  the 
last  four  months.  English  brown  rape,  37/  to  37/  5s.  Business  has 
been  done  for  Sept.  to  Dec.  at  37/  10s.  Palm  is  steady  in  price,  but  the 
market  rather  quiet.  Cocoa-nut  firm.  Ceylon,  35/  10s  to  36/;  to 
arrive,  30/  to  3G/  10s.     Cochin  quoted  38/  to  38/  lOs  per  ton. 

Jdte. — The  chief  feature  of  the  week  has  been  the  public  sales  on 
Wednesday,  when  the  catalogues  contained  12,940  bales,  of  which 
quantity  nearly  half  sold.  Common  kinds  supported  their  former 
value,  the  low  prices  of  these  attracting  attention  for  some  time  past. 
1 1/  to  13/  10s  paid.  Other  sorts  were  occasionally  in  favour  of  the  buyers, 
the  range  being  from  13/  10s  to  21/  per  ton,  according  to  quality.  A 
few  parcels  have  changed  hands  by  private  contract. 

Hemp. — There  is  not  any  improvement  in  the  demand  tor  Manila. 
402  bales  by  auction  yesterday  half  sold  at  48/  lOs  for  fair  roping 
quality.  39  tons  Russian,  part  sold  at  34/  to  35/  ICs  per  ton.  Clean 
Petersburg  at  the  latter  price. 

Hides. — The  sales  of  East  India  held  yesterday  went  at  full  rates  to 
^d  advance.  Of  220,680  kips  brought  forward  185,000  sold.  30,853 
buffalo,  part  sold  without  material  change  in  prices. 

Tallow. — The  market  is  steady  at  the  rather  lower  rates  established. 
Old  Petersburg,  423  6d ;  now,  44s  9d ;  last  three  months  tho  same. 
December,  453  3d  per  cwt.  A  fair  supply  of  Australian  is  declared  for 
pubhc  sale. 


Paitioclabs  01  Tallow. — Monday,  Aug.  19, 1872. 


1969.  1870. 

Stock  tUs  day 22,100  ...  31,695 

Delivery  last  week 1,187  ...  2,463 

Ditto  since  Ist  Juno 20,451  ...  23,161 

Arrivals  last  week 451  ...  4,9 

Ditto  since  Ist  Jane  12,134  ...  22,599 

Price  of  Y.C 4«3  0d  ...  44s  Od 

Price  of  town Ifls  6d  ...  446  3d 


1871. 
23,503 

2.316 
23,877 
573 
18,390 
44s  Od 
46s  Od 


1872. 
.  40,870 
.  2,106 
..  17,131 
.  3,2  iS 
.,  25,785 
..42/6&45/ 
..    -13  6d 


POSTSCRIPT.  FRiD.tT  Evening. 

Sugar. — Tho  market  closes  flatly.  Crystallised  Demerara  by  auction 
part  sold  at  368  to  38s  ;  Barbadoes  were  chiefly  bought  in.  580  bags 
crystallised  Demerara  realised  378  6d  to  38s.  Sales  of  West  India  for 
the  week,  2,375  casks.  356  baskets  soft  brown  Penang  by  auction  were 
withdrawn  at  239  to  24s.  427  bags  Natal  were  chiefly  bought  in.  1,287 
bags  Siam  concrete  withdrawn.  Privately,  3,120  baskets  Java  are 
reported  at  33s  6d  per  cwt. 

Coffee. — 381  casks  69  barrels  746  bags  plantation  Ceylon,  chiefly  in 
small  lots,  went  without  further  change  in  value.  969  bags  East  India 
chiefly  sold,  including  good  to  fine  Mysore  at  863  to  978.  817  bags 
foreign  wore  chiefly  bought  in.  289  barrels  and  bags  Jamaica  sold 
chiefly  at  73s  for  ordinary  qualities. 

Rice. — 100  tons  Dacca  sold  at  10s  IJd  ex  quay. 

Spice. — Small  sales  of  Penarg  black  popper  at  6fd  per  ib,  cash. 

Saltpetre  firm. 

Metals. — Scotch  pig  iron  declined  to  123s  3d,  cash.  Chili,  &c., 
copper  lower,  viz.,  90/ 10  95/  lOs  per  ton.     Tin  bettor. 

Oils. — 237  casks  Cochin  cocoa-nut  part  sold  at  38/  to  38/  lOs  for 
good.  75  casks  Bombay  sold  at  36/  to  36/  15s.  72  casks  palm  at  38/ 
per  ton. 

Tallow. — At  auction  to-day  1,554  casks  Australian  chiefly  sold  at 
rather  firmer  prices.  JIutton,  good  to  fine,  41s  6d  to  433.  Beef,  408 
to  41a  6d ;  inferior  sorts  down  to  35s  Gd  per  cwt. 


ADDITIONAL  NOTICES. 

Green  Fruit. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
a  small  parcel  of  Lisbon  oranges  sold  at  fairprices.  Naples  and  Palermo 
lemons  lower,  (luality  indifferent.  Lisbon  and  Oporto  apples  at  easier 
rates.  Oporto  onions  improved  in  value.  Barcelona  nuts  firm.  Brazil 
iu  request,  with  a  deficient  supply. 

Dry  Fruit. — The  attention  of  the  trade  has  been  chiefly  confined  to 
tho  new  Valencia  shipments,  the  chief  portion  of  the  first  cargo  having 
been  sold  afloat  at  very  high  rates.  Tho  steamer  is  due  on  Monday. 
Currants  have  arrived  in  Liverpool,  but  meet  with  a  dull  sale  at  293  to 
33s  6d.  The  quality  is  better  than  was  anticipated.  New  Sultanas  are 
here,  but  sell  very  slowly. 

Colonial  Wool. — Thei-e  is  a  fair  business  doing  by  private  contract, 
at  rates  fully  up  to  highest  part  of  last  sales. 

Flax. — .Market  dull. 

Silk. — Market  dull ;  prices  weak  for  Canton  and  Japan ;  unchanged 
for  China  silk. 

Seeds. — The  now  crops  of  seed  come  inferior  in  quality,  and  prices 
of  all  varieties  are  steadily  advancing. 

He.mp. — Market  again  very  quiet  this  week,  and  little  business  has 
been  done. 

Tobacco. — There  has  been- rather  more  inquiry  during  the  past  week 
for  United  States  tobacco  ;  the  home  trade  buyers  have  shown  more  in- 
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clination  to  operate,  and   there   are   varioas   orders  for   export,  which 

cannot  bo  completed  owing  to  the  poor  supply  in  the  market.  Prices  for 

all  (ioscriptions  continue  firm.      In  segar  tobacco  and  substitutes  there 

has  been  a  good  business  done. 

j      Leatheb.— At  Leadenhall  on  Tuesday  a  fair  average  amount  of  busi- 

!  ne33  was  transacted  at  full   prices.      The  demand  was  active  for  most 

I  descriptions  of  leather,  but  the  sales  were  curtailed  by  the  limited  sup- 

]  ply  of  some   articles,    particularly  of   light   crop    hides,  foreign   butts, 

1  English  butts  of  middle  and  heavy  weights,  shaved   hides,  light  dres- 

•  sin?  hides,  light  bellies  and  shoulders,  and  English  horse  hides,  all  of 

'  which  are  in  request. 

Metals. — The  business  of  the  week  has  been  considerable,  although 
mthing  of  great  account  has  been  going  on.  Copper  has  been  dealt  in 
to  the  extent  of  about  2,000  tons  of  all  kinds  during  the  week,  and  a 
firmer  tone  has  been  maintained  than  in  the  previous  week.  Iron  is 
steady.  Tin  in  request,  and  getting  dearer.  Spelter  steady.  Lead 
about  5s  higher  in  yalue. 

PROVISIONS. 
Bacon — Waterford  down,  23  ;  Limerick  quoted  at  Is  less.     Bnttor — 
Fine  Frieslard  llCi  'o  I18s ;  indifferent  qualities,  28 to  4s  less  ;  Jersey, 
best,   100s   to    1023.      Cheese,  hams,  lard — Buyers  wanting.       Trade 
generally  quiet. 


METROPOLITAN    CATTLE    MARKETS. 

MOKDAT,  Aug.  19. — The  total  imports  of  foreign  stock  into  London 
last  week  amounted  to  18,190  head.  In  the  corresponding  week  in 
1871,  we  received  17,21i;  in  1870, 11,940 ;  in  1869,  12,570;  and  in 
1868,  7,958  head. 

Although  the  supplies  of  foreign  stock  exhibited  at  the  market  this 
morning  are  limited,  the  actual  number  on  sale  for  the  supply  of  the 
Metropolis  is  very  large.  At  I»lington  there  are  only  300  Dutch,  200 
Spanish,  and  45  Gothenburg;  but  the  deficiency  here  apparent  is 
compensated  for  by  the  fact  that  at  Deptford  there  are  1,698  Tonning, 
47  Hamburg,  12  French,  and  56  Bremen.  The  choicest  foreign  breeds 
have  made  5s  6d  to  5s  8d  per  8  lbs.  From  our  own  grazing  districts 
the  supplies  have  not  been  extensive,  consisting  of  some  1,250  from 
Lincolnshire,  Leicestershire,  and  Northamptonshire,  and  500  from  other 
parts  of  England.  The  trade  has  not  been  active,  but  a  fair  amount  of 
steadiness  has  been  apparent,  and  the  best  Soots  have  made  5s  lOd  to  6s 
per  8  lbs.  The  supply  of  sheep  has  been  short.  The  demand  has  been 
firm,  and  the  best  Downs  and  half-breds  have  made  6s  8d  to  7s  per  8  lbs. 
At  Deptford  there  wore  between  4,000  to  5,000  foreign.  Lambs  have 
been  disposed  of  at  rather  above  mutton  prices.  Calves  have  changed 
hands  on  former  terms.     Piga  have  boon  dull. 

SirpPLltiS  ox  S^LE. 

Aug.  21,  1871.  Auj.  19,  1872. 

Beaats »,...      4,580    2,680 

Sheep  and  lambs 21,950    14,530 

CalvM „ 369      250 

Pigs     ~ 75     80 


METROPOLITAN  MEAT  MARKET. 
Frtdat,  Aug.  23. — The  supplies  of  meat  have  been  moderate 
trade  has  been  quiet,  as  follows :  — 

Per  8  lbs  by  tile  carcase. 
•    d       •    d  I  '        s    d       a 

3    2  to  3    6  1  Inrerlormiitton  6    0  to  6 

3  10        4    2     Middling  ditto 5     8        6 

6  2 
6  4 
6    8 


Infsrior  b-'ef 

Middling;  ditto 

Prime  large  ditro  ............  4  10 

Prime  small  ditto 6 

Veal _.„ 5    0 


Lamb,  6s  Od  to  6s  8J. 


Prime  ditto „ 6  10 

Large  pork  .,, 3    8 

I  Small  pork  4    8 


The 


POTATO  MARKETS. 
BOROCOH  ASD  Sptfalfields,  Friday,  Aug.  23. — There  are  moderate 
supplies  of  potatoes  on  sale.      The  trade  is  very  steady.     Kent  Regents 
are  selling  at  53  to  6s  8d,  and  Essex  and  other  sorts  at  4s  to  os  Od 
per  ewt. 


LIVEEPOOL    MARKETS. 


WOOL. 

(PROV  ODB  own  COBREflPOirBKirT.) 

Fridat,  Atig.  23. — There  is  no  change  to  report  since  last  week ;  the 
market  conthines  qniet,  and  thero  is  no  quotable  alteration  in  prices  to 
notice. 


Cl)c     6aKttf. 


TtntsDAY,  August  20. 
BANKKUITS. 
John  Bye,  Bury  St  Edmunds,  innkeuiwr. 
William  Evison,  Irby,  Lincolnshire,  publican. 
George  Charles  Hick,  Leeds  and  BraJJford,  com  dealer. 
George  Jones,  Oxford,  builder. 

Benjamin  Flct'3her  Joalin,  ilaldon,  Essex,  stonemason. 
William  Robinson,  Llandisilio,  Montgomeryshire,  innkeeper. 
John  Tomer,  Chatham,  engineer. 

SCOTCH  SEQUESTRATION. 
Mrs  lUnnah  Dunn  or  Elliot  (deceased),  Jedburgh,  widow  of  W.  Elliot, 
■uciioaeer. 

TBE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
John  Huxtable,  Pilton,  Devon,  baker. 
Walter  Wilkins,  Gloucester,  gentleman. 

WiUiam    Browne,    jnn.,    Wellington    terrace,   London   road,  Ipswich, 
rope  maker.  '^ 

SCOTCH  SEQUESTRATIONS. 
D.iTid  Connsck.  T'.rk  place,  Eliulmrgh  (dccea-ed),  solieitcr. 
James  Allan,  SiiieMs,  MutU.Twell,  grain  and  potato  dealer. 
J'lUu  G.  Hunter,  Rjtbo«ny,  drajwr. 


STATEMENT 

Of  Imports,  Exnorts,  and  Home  Consumption  of  the  following  articles  in  tlie 
33  weeks  enUng  Aug.  17.  1872,  sliowing  the  Stock  on  Aug.  17,  compared  with 
the  corresponding  period  of  1371. 

FOR  THE  PORT  OF  LONDON. 
%*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are       luded  undai 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &o. 
SUGAR. 


Importkd. 

Exported. 

HOMB  Cossusir. 

Stock. 

Plnntation. 

1871 

1872 

1871 

1872 

1871 

1873 

1871 

1872 

West  India. 
Mauritius  ... 
Bengal  &Pg. 
Madras  .....J 

tons 

78019 

6851 

2050 

1443 

tons 
56320 
11829 
5101 
4038 

tons 
1241 
671 
316 

209 

tons 

84 

330 

113 

2 

tons 
69245 
5032 
6201 
7337 

tons 
40204 
11C20 
3037 
3331 

tons 

30r;l6 

2686 

2010 

2293 

tons 

23622 

2981 

3170 

X730 

Total  B.  P. 

87163 

77783 

2370 

638 

77865 

58142 

37605 

36503 

Foreiprn. 

Siam,8u: 

Cuba  &  Hav. 

Brazil     

P.  Rico,  8h;_. 
Beetroot 

15129 

7196 

478 

2772 

28001 

16963 
2943 
6797 
3B65 

14189 

1061 
911 

"262 
293 

1148 
762 

"'l5 

20212 

2423 

641 

3907 

24801 

13729 
2.532 
4925 
1490 

178U 

21405 

7130 

287 

1714 

6280 

9770 
3231 
1202 
3106 
1669 

Total  Frgn 

51577 

43837 

2532 

1925 

61833 

45320 

35318 

190J8 

Orand  Total 

139740 

121625 

4902 

24.53 

129748 

103463 

73121 

65531 

MOLASSES. 


West  India. 
Foreign 

Total  .. 

MEL  ADO  .. 


tons 
67.51 
214 


tons 

4')1» 
1710 


EXPORTRD, 


tons 
660 
308 


tons 
607 


6789 


HOKB  CONSUHP. 


tons 

3929 

533 


tons 
3751 

717 


4498 


Stock. 


tons 

404!) 
1710 


tons 
4965 
789 


6754 


RDM. 


West  India., 
East  India... 
Foreign 


Vatted 


Ihpobtei>. 


|Exportf.d  &  Dx-j 

LtVKlcKD  to  VaT.i 


HOUE  CONSUMP. 


gals  gals 

2171415  2292560 

256095  219015 

39115  94630 


srala 
1014313 
173695 
100155 


Stock. 


gals 
819730 
309610 

63720 


Expoktbd. 
1415536  J1036530  i  795210  I  668380 


gals 
1321560 
111735 
9270 

122175 


gals 

1225125 

01575 

19216 


gals 

I8U2I15 

251475 

62460 


100830      20B590 


Total  .■.4312220  13642786  .2094135  |l7B1390   1604740    1469588  12393330 
COCOA 


gals 

2008 JOO 

1.50705 

88310 

310275 


B.Phintatlon 
Foreign  .. 


Total  ... 


cwts     i    cwts 
6B523       70516 
40378        15824 


98901  I    86430 


Exportei>.        Hovx  Cossump. 


cwts     i    cwts 
771S  ,      2172 
37237  I     11800 


44'175  1     16772 


cwts       I      cwts 

49901  !     385SO 
7413  I       6686 


67314  I    4(266 


Stock. 


cwts 

25185 

24446 


cwts 

62909 

13616 


49631  I    66624 


COFFEE. 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

West  India- 

1793 

2202 

1517 

1563 

831 

299 

833 

900 

Ceylon    

27133 

23130 

19327 

15464 

8170 

7599 

13953 

91-24 

East  India... 

6420 

6299 

3336 

4799 

2782 

3110 

3182 

4068 

Moclia    

499 

468 

2»0 

138 

301 

264 

477 

653 

Brazil 

6391 

3730 

7291 

33.55 

612 

331 

743 

637 

Other  Forgn. 

4080 

4363 

2303 

2936 

1296 

1039 

2607 

2759 

Total  ... 

45323 

40180 

35031 

28255 

13,391 

12845 

21103 

18141 

RICE 

42588 

46198 

...      i     73082 

65046 

23930 

19818 

PEPPER. 

tons 

White 

tons    1    tons    I    tons    i    lous    1    tons    |    tons    j    tons 

Black 

6563 

6766  1      ...      1      ...      1      6022 

45tlO  1      1079  1      2462 

NUTMEOS- 
CAS.  LIO... 
CIMNAM'N. 

pkgs 
1745 
2B0!I 

13767 

pkgs 
2020 

13730 
9304 

Ckga 

pkss 

pkgs 
1681 
6033 

12123 

S812 
10162 

pkgs 
1107 
2152 

27602 

pkgs 

2218 

11989 

21828 

PIMENTO.^ 

bags 
21518 

bags 
17739 

bags 

baia 

bags 
22016 

basa 
S218 

bags 
36676 

bags 
45133 

RAW  MATERIALS,  DYESTUFFS,  tx. 


COCHIN'L.. 
LAC  DYE... 


LOGWOOD 
FUSTIC    ... 


serona 

scroiii 

BUlOIl;^ 

Buruiitf 

ftuiOiiti 

aororiA 

serous 

iH'im 

14k)3 

... 

22022 

14S73 

8950  j 

chtHa 

cliests 

cliedtii 

CtlfUtl 

CttUSlH 

chusts 

chests 

3939 

4703 

... 

2131 

.'1170 

h;i70 

tons 

tona 

tons 

lon9 

tonH 

toiin 

tcna 

9710 

12164 

»• 

U713 

8;7i 

«S35 

124  i 

2467 

... 

2234 

1308 

fi7i> 

11026 

chists 

10414 

tons 

7924 

I.5TI1 


INDIGO. 


East  India.. 


Bpanish . 


chests 
24607 

serons 
10413 


Cheats 

serons 
11966 


citests 

21796 

serons 

8898 


dlusts 
14522 

scrolls 
9101 


chusu  I  unt'Sis 

20840   26132 

serons  j  serons 

4343  I      W12 


8ALTPETBE. 


Hitrate      of 
PoUas   ... 

tona 
7910 

tins 
MOO 

tens 

tons 

tons 
7492 

tons 
e»77 

tons 
»67 

totii 
3U3 

HitrsMSoda 

4097 

608U 

... 

4S» 

Mil 

1(U4 

17<W 

bales 
K.  India,  Ih:.J  14«389 
Liverpool, 
ullkindar 


I    I 
,  IlcJ  1, 


2732661 


Total  ...  2879153 


bales 

330221 


COTTON, 
bales 


623378 


bales 
261039 

bales 
13(1079 
*M97«0 

~ha.s~ 
nrru 

I93O170 

beta. 

77702 

696300 

bsM. 

laaoia 

•1S400 

201039 

2101828 

1159221 

«73902 

1163116 

1066 
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COJniERCIAL  TIMES. 

WEEKLY  PRICE  CHRKENT. 

•  •  The  prices  in  t^efoUowinsU'st  arc 
(•ar'fully  revised  every  Fridsv  afternoon 
by  an  eminent  house  in  each  department 

LONDON,  Feidat  EtenIvg. 
Ashes-<iuty  free  »     j     «     « 

Pot,  Canada pcrcwt  37    6    3S    0 

Pearl 68    0      0    0 

Cocoa— duty  Id  per  lb 

Vf.I.— Trinidad per  cwt  60    0  138    0 

Gren«<l.,Ac f    0    70    0 

Guayaquil  ss    o    60    0 

^?il!n:"!:!-:::::::::::::.^^oSo 

Coffee— duty  14/ per  cwt;  dried,  roasted, 

or  ground,  2d  per  lb. 

Jamaica,  One  ordinary  '°  , .  „    a,  » 

mid      per  cwt  74  0    84  0 

pood  middling  to  fine  ...  86  0  110  0 

Mo'cha,  nngarbled 76  0    86  0 

good  to  fine 88  0  130  0 

'^'^'""ordinary": f"!.'!  73    8    74    0 

fine  ord.  and  and  bold  74    6    76    0 
plantation,   fine  to   fine 

fine  ordinary 77    0    79    6 

low  middling -....  8C    0    81    0 

middling  to  fine    81    6  100    0 

Java,  &c.,  low  ordinary  ...  62    0    68    0 
ord.  to  good  ordinary  ...  69    0    .o    0 

fineordinarj-  76    0    82    0 

Neilelicrry  and  Tellicherry  77    0    90    0 

Mysore,  ^antation »    »  Igg    » 

Mysore  &  Malabar,  native  73    0    77    0 

Braill,  ordinary    ...63    0    M    0 

good  ordinary 72    0    <4    0 

fine  and  One  fine  ord.  ...  76    0    77    0 

washed 77    6    84    0 

Costa  Rica  and  Guatemala,         .    „„    „ 
fineord.tolowmld.  ...  78    0    80    0 

middling  to  fine 81    0    87    0 

Cuba,  Porlo  Rica  &c 76    0    88    0 

Dm^B  and  Dyes— duly  free 

AloesTKast  India 60    0  326    0 

Argol,  Cape    ^^    2    ?R    S 

Balsam,  Peru ®    5    i2    X 

Bark,  CascariUa  20    0    27    0 

Borax  80    0    86    0 

Camphor,  China  82    6      0    0 

Cantharides per  lb    7    0      8    0 

Castor  oil,  firsts 0    6i    0  6i 

Saffron 38    0    44    0 

Sarsaparilla,  Jamaica  18      3    8 

Cochineal— Honduras  1  rib    2    3      3    9 

Teneriife 2    3      3    8 

Lac  dye.  native 0    4      0  10 

Turmeric- BengaU.prcwt  19    0    19    3 

Madras    14    0    19    0 

Java 8    0    10    0 

Cutch   24    6    26    0 

Gamhier  24    6    28    6 

Dyewoods— duty  free      £    s     £     s 

Brazil,  Branch per  ton  27  16    29    0 

Do.  second  qu.ality   9    0    16    0 

Fustic,  Jamaica 6    0      8    6 

Logwood,  Campeachy 8  10     9  10 

Bonduras    6  16      6    0 

Jamaica  4  15      6    5 

Red  Sanders  6  17   6  17/8 

Sapan,  Manilla 6  10      9  10 

Slats 7  10      8    0 

Ceylon 0    0      0    0 

Fruit— Currants,  duty  7s  8     d     a     d 

Patras per  cwt  23    0    25    0 

Vostizza 23    0    26    0 

Island  23    0    26    0 

Gulf 23    0    28    0 

Provincial  23    0    26    0 

Figs,  duty  78  per  cwt 

Turkey...pr  cwt  duty  pd  0  0  0  0 
Plums,  duty  79  i»er  cwt 

French,  bottled 0    0      0    0 

German   0    0      0    0 

Raisins,  duty  7»  per  cwt 

Valencia,  new    0    0      0    0 

Muscatel 0    0      0    0 

Stryrna,redandChesme    0    0      0    0 

Suluina 44    0    63    0 

Oranges — 
St  Michael,  Ist  quality, 

flat  box   0    0     0    0 

Do.  2nd  quality 0    0      0    0 

Valencia 0    0      2    0 

Lisbon  k  St  Ubes,  i  ch  24    0    28    0 

Sicily per  box    0    0      0    0 

Ijern'ms — 

Messina per  case  16    0    19    0 

Barcelonunuts per  bag  S4    0    36    0 

Spanish  nuts  ...  per  barrel    0    0      0    0 

Brazil  nuts 60    0    61    0 

Cokernuts per  100  16    0    22    0 

Tlaz— duty  free  £    f     £     i 

Riga  K    per  ton    0    0      0    0 

—   W  1"  V  K 76    0      0    0 

St  Petersburg,  12-head   ...  63    0    64    0 

—  e-hcad    ...  44    0    46    0 

Egyptian,  Off'mnt  dresicd    0    0      0    0 

—         native  ditto 0    0      0    0 

Kemp — duty  froc 

Bt  I'trsl'g. ,  iuan  ...  per  ton  86    0    38    0 

outshol..   86    0      0    0 

half-clean   S3    0      0    0 

Riga,  Rhine 0    0      0    0 

Manilla    - 47    0    80    0 

East  Indian  Sunn 16    0    21    0 

China  grasB...— 0    0      0    0 

Jute  18    0    21  10 

rejections 16    0    18    0 

cnttlngi   12    0    12  10 

Coir— Yarn,  good  and  Ine  36    0    60    0 

ord.  o  fair  »    0    S3    0 

fibre 29    0    36    0 

rope 29    0    SO  10 

Junk _ 0    0     0    0 


Hldes-Ox&Cowprlb    s    d  s    d 
lt.A.nndM.Vid.dry...    OS"  If. 

Do  &B.  Grande,  alted    0    7i  <>    H 

Brazil,  drv  .> "    ?x  2  12* 

Dryialt^d 0    7i  0  10 

Drysalted  Mauritius 0    8»  0    9. 

Rii,  dry  Rio  Grande 0  10  10} 

We>t  Coast  hides  0  lOJ  0  lU 

Cape,  salted X    ?  S    S> 

Atistralian S    1  S    Ji 

New  York "    5*  V    SJ 

East  India •*    5  i    „' 

Kips,  Russia ,      !! 

S.  America  Horse,  prhde    8    6  16    0 

Indlff o-duty  f ree      ,^    „    „  ,„    , 

Bengal  per  lb    Z    6  10    6 

Oudc  ^    ^  I    i 

Madras  1    0  4    S 

Kurpah 10  8    6 

Guatemala    3    0  8    0 

leather— per  lb 

Crop  hides 30to46Ib8    1    4i  1    7 

do        80       66    1    6  17 

English  butts   ...16        24    1     8  2    3 

do            ...28        36    1    9  2    7 

Foreign  butts  ...16        26    1    7  110 

do           ...28        60    1    6  2    0 

Calf  Skins  28       36    2    0  2  10 

do            40        76    1  11  3     1 

do            80      100     1  10  2    8 

Dressing  Hides  «    1    4i  1    6i 

Shaved       do      16  1  10 

Horse  Hides,  English 14  17 

do    Spanish  ...per  hide    9    0  23    0 

Kips,  Petersburg,  per  lb    0    0  0    0 

do    East  India 0    9  2    2 

Metals — Copper  per  ton  £    a  £     s 

Sheafing,  bolts,  &c 110    0  115    0 

Bottom 112    0  116    0 

Old 90    0  91     0 

Tonghcake  104    0  107    0 

Best  select 106    0  108    0 

Iron,  per  ton 

Bars,  fcc,  British  12    6  12  10 

Nail  rods  16  10  16  10 

Hoops.., 13    0  19    0 

Sheets    20    0  22    0 

Pig,  No.  1,  Wales  0    0  0    0 

Bars,  Wales 1110  12    0 

Rails  11  10  12    0 

Pig,  No.  I.Clyde 6  10  6  15 

Swedish 17  10  0    0 

Lead,  per  ton— Eng.  pig.  20    0  20    6 

sh'Ct  20  15  21     0 

red  lead 23    5  0    0 

white  do 28    0  28  10 

patent  shot  22  16  0    0 

Spanish  pig  19    6  0    0 

Steel,  SwedlBh  in  kegs...  18  10  0    0 

in  faggots 19    0  0    0 

Spelter per  ton  22  10  22  15 

Tin,  English  bl"Cks,plor.l69    0  0    0 

bars  in  banels 160    0  0    0 

Refined  162    0  0    0 

Banca 162    0  0    0 

Straits  147    0  0    0 

Tin  Plates,  per  box               8    d  s    d 

Charcoal,  I  C  44    0  46    0 

Coke,  I  C 41    0  43    0 

Molasses— duty  l/9pcwtll    6  14    0 

Oils— Fish                          £    s  £    a 

Sperm  per  tun  86    0  0    0 

Southern,  pale 38    0  0    0 

Seal,  pale 40    0  0    0 

Cod     36    0  0    0 

East  India 28    0  28  10 

Olive,  Galllpoll    47    0  48    0 

Sicily 44    0  46    0 

Malaga  41    0  45    0 

Seed  Linseed per  ton  36    6  36  10 

Rape  refined  Kngllsh...  39    0  39  10 

Do  Foreign  40    0  41    0 

Brown   37    0  37    6 

Coco!i-nut 35  10  39    0 

Palm  (Lagos)  38  15  39    0 

Oil  Cakes,  Lins,  ed,  Eng.  11     6  11  10 

Foreign 9  10  10  16 

Rape  6    6  0    0 

Oil  Seeds-                           8    d  8    d 

Linseed per  qr  69    6  65    0 

Rape,  Calcutta,  R-A.T.  69    0  0    0 
Petrolcum-Refineii.prgal     1     4^     1     6 

Refined  coal  oil   1118 

Provisions— duty  free 

Butter— Waterford  pr.cwt    0    0  0    0 

Carlow  0    0  0    0 

Cork,  2nds    0    0  0    0 

Limerick  0    0  0    0 

Friesland  Iresli    112    0  0    0 

American 0    0  0    0 

Jerey    100    0  103    0 

Bacm,  singed— Waterfd.  80    0  83    0 

Hamburg  76    0  0    0 

Hams,  York 90    0  108    0 

Iri.h  88    0  100    0 

Lard  —  Wat,-rlord      and 

Limerick  bladder  ...  68    0  70    0 

Cork  and  Belfast  do  ...    0    0  0    0 

Firltin  and  keg  Irish  ...  68    0  0    0 

American  U  Canadian    0    0  0    0 

Cask  do               do           0    0  0    0 

Pork — Amer8cCan..pr.bl.    0    0  0    0 

Beef— Amer.fc  Can. pr.tc    0    0  0    0 

Chobso — Edam 70    0  72    0 

Oouda 64    0  68    0 

Canter    0    0  0    0 

Atnerican  68    0  64    0 

Bice— duty  free 

Bo  leal,  white percwt    9    9  14    0 

Do  cargo   go  9    6 

Madras  10    6  11     0 

Arracan^  Rangoon,  Ac...    a    6  10    6 

Java    0    0  0    0 

Saltpetre— 

Uingal per  cwt  26    0  29    0 

Bomtiay  and  Madras  ...    0    0  0    0 

Eirglisli,  reflntd  32    0  33    0 

Nitrate  of  to<!a 16    0  15    6 


Sacfo — doty  4(d  percwt  s     d  a     d 

Pearl percwt  16    0  20    6 

Seeds — ^Caraway...pr  cwt  36    0  38    0 

Canary per  qr  60    0  61    0 

Clover,  red  per  cwt  47    0  54    0 

white  70    0  88    0 

Coriander  24    0  2.')    0 

Linseed,  foreii^n,  ...  per  qr  57    0  63    0 

Bombay  0    0  0    0 

Mu-tard,  brown. ..per  hush  13    0  16    0 

white  8    0  9    0 

Rape  per  la<t  of  10  qrs  ...£30    0  32    0 

Sillc — duty  free                   s    d  s    d 

Surdah per  lb  24    0  29    6 

Cusslmbuzar 14    8  27    0 

Gonatea  13    0  26    6 

Comercolly 12    6  26    0 

China,  Tsatlee 23    0  31    6 

Taysiam 18    0  27    8 

Canton 18    8  23    0 

Raws- White  Nov! 42    0  46    0 

Fossombrone 34    0  38    0 

Royals 32    0  36    0 

Milan  32    0  36    0 

Organzines — ■ 

Piedmont  22-24 42    0  49    0 

Do.        24-28 42    0  49    0 

Milan  &   Bergam  18-20  41    0  60    0 

Do.               22-24  41     0  60    0 

Do.               24-28  41     0  60    0 

Do.               28-32  41    0  60    0 

Trams— Milan,  22-24  39    0  46    0 

Do.          24  28  39    0  40    0 

Brutias- Short  reel 39    0  i!i    0 

Persians  11    6  14    0 

Spices — Pepper,  duty  free 

Malabar,  &c per  lb    0    6}  0    7 

Eastern   0    6J  0  6} 

White 1    li  1    9 

Pimento,  duty  free 

Mid  and  good per  lb    0    3i  0  3} 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    3    6  3    9 

Malabar  and  Tellic-'erry    2    8  3    0 

Cassia    l.ignea,    duty 

free per  cwt  88    0  90    0 

Cloves,  duty  free 
Amboyna      and      Ben- 

cooien    per  lb    0    6  16 

Zanzibar  and    Hourbon    0    6  0    7 

Ginger,  duty  free 

E.  India,  com per  cwt  36    0  37    0 

Do.  Cochin  k  Calicut..  42    0  115    0 

African    40    0  41     0 

Mace,  duty  free per  lb    3    4  4    6 

Nutmegs, dutyfree  2  10  3  10 

Spirits— Rum,  duty  10a  2d  per  gal. 
Jamaica,  per  (tal.,  bond, 

16  to  26  O  P  3    4  3    6 

30  to  36   —    3    6  3    9 

fine  marks  4    2  4    8 

Demirara,        proof 19  1  11 

Leeward  Island  —  16  18 

East  India            —  15  16 

Foreign                 —  14  16 

Brandy,  iluty  10s  5d  per  gal. 

Vintage  of  (j^^l  H  tl 

in  nnas    (^jg^g 7    6  7    8 

Geneva,  common 2    4  2    6 

Fine 3    0  3    2 

Corn  spirits,  pf  duty  paid  12    0  0    0 

Spirits  f.o.b.  Exportation    18  2    0 

Malt  spirits,  duty  paid   ...  12    0  14    0 
Su^ar— Per  cwt— Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  31    6  36    6 

refining *,4«St5/3  27    0  32    0 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...6/3  31    8  36    6 

low  to  gd  refi...4',4«&6/3  27    0  82    0 
Mauritius,  crystaliaed — 

Nos.  Iokl7  6/8  38    6  37    6 

13  i  14  5/3  36    0  86    0 

10  k  12  —  31     6  34    8 

Syrups,  Iw  to  gdyel..t/9&6/3  29    6  83    0 

lowto  fine  brown. ..fltVU  24    0  29    0 
Bengal,  Benaresiow  to  tine 

white   5/3*6/8    0    0  0    0 

Date,lwiofineyI...4DS:6/3  29    6  33    0 
very     low     to      fine 

brown  4'&4/9  21    6  29    0 

Penang,  superior  yellow  to 

good  white 5/3&5/8  34    0  36    0 

lowtoflneyellow.4»lic5/3  29    »  33    0 

low  to  flue  browu...4'8t.V9  21    6  29    0 
Madras — 

crystalised  wiiite 6/8  36    0  89    0 

low  to  fine  ycllow...6/3  31    0  86    6 
Native,  low  brown  to  low 

yellow  4'S!4'9  21    3  27    0 

Jaggery    i/  21    8  24    0 

Slam  and  China,  low  to 

good  white 6/3Si5/«  33    6  30    0 

low  to  fine  yellow  and 

grey ■WSt5/3  29    8  83    0 

brown  4/kW  21    6  29    0 

Manila,  clayed, common  to 

good  4/  26    6  36    0 

Muscovado 4/  22    0  24    0 

Java — 

low  to  good  wklte  ...  6/8  34    6  86    0 
low  to  line  yellow  and 

grey 6/3  31    0  84    0 

Havana,  white,  above  No. 

18 —    0    0  0    0 

lorette,  N08.  16  k  I8..6/8  36    6  37    6 

ytllow,             12  k  14..6/3  33    6  36    8 

—                  10  kll..—  31    0  32    8 

brown,              7  k  9..4/7  29    0  80    0 

Bahla  A  Marolm,  low  grov 

to  good  white    M  30    0  84    0 

Ion-  to  fine  br.,wn..-VAV9  22    0  29    8 
Pernam,  Pai  ai  ba,  &.  .Haccio, 

low  to  good  whlt....6/:i  33    0  34    0 

yellow ...49SL5/3  29    B  32    6 

low  to  fine  brown.4'SL^I^  24    0  29    0 


Refineil— For  consumption   s     *1  s     d 

8  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves  0    0  0    0 

Tillers,  22  to  2Ub     40    6  44    0 

Lumps,  46  lb ,39    8  0   0 

Wet  crushed  88    8  38    0 

Pieces    30    0  36    0 

Bastard  0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  InaveB,  1  to  4  lb    0    0  0    0 

6  lb  loavej  40    0  0    0 

101b    do     39    0  0    0 

14  lb    do     0    0  0    0 

Titlers  22  to  28  lb 39    0  0    0 

Lumps,  40  to  46  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 22    0  27    0 

Treacle 15    0  17    6 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  laves 41    0  0    0 

101b    do     40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed    34    9  0    0 

No  2 3-4    0  0    0 

Belgian  refined,  f.o.h.  at  Antwerp 

4  and  3  Kilo  lL»ave8  40    0  41    0 

Crusiicd,  1 34    6  0    0 

Tallow— duty  free,  per  cwt 

St  I'etcrshurg,  1st  Y  C...  42    6  0    0 

Tar— Stockholm...  pr  brl  26    8  0    0 

Ar  hangel 30    0  0    0 

Tea — 'luty  6d  i)erlb 

Miaiingaand  Oopacks 0    9^    2    6 

New  Se«»on's  Kaisows  ...    0    6  2    6 

Pakling  13  2    6 

Souchongs  0  II  2    6 

Oolongs  0  11  2    8 

Sctd.Orge.Pek.(Foochow)    14  2    0 

Scented  Capers  (Foochow)    10  2    3 

Sctd.Orge.  Pi  koe  (Canton)    0  10  3    6 

Scented  Capers  (Canton),.,    0    9  30 

Fli -wery  Pekoe,  fine 2    9  3    0 

Gunpowder,  Fychow  and 

Moyune,  finest  33  33 

Imperial,  Pingauey,  finest    2    3  3    6 
Young  Hj  son,   Piagsuey, 

finest 2    3  3    8 

Fychow  &  Moyune,  finest    3    6  2  10 

Hyson,  finest 3    6  40 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&  Memel  dr.. .per  load  60    0  96    0 

Riga  fir   86    0  67    0 

Swedish  fir 46    0  63    0 

Canada  red  pine  80    0  96    0 

—  yellowpine,large  90    0  120    0 

—  —        small  86    0  90    0 
N.Brn8wk.&Can.Bd.pine  90    0  100    0 

Quebec  oak    120    0  125    0 

Baltic  oak  75    0  136    0 

African  oak  170    0  190    0 

It.dian  teake  280    0  300    0 

Wainscot  togs  13  ft  each  60    0  110    0 

Deals  &  Sawti  &  Prepared  Wood — 

Norway.Petersbgstand  £10    0  12  10 

Swedish  s  10  12  10 

Russian  9  10  14  10 

Finland    6  16  7  16 

Canaila  1st  [line 18    0  22    0 

—  2nd 13    0  15    0 

American  spruce  8    0  8  15 

Dautzic  deck,  each  178  0  278  0 

Staves — 

Baltic,  per  mille £180    0  220    0 

Quebec,  per  standard  do.  90    0  93    0 

Tobacco— dy3/plbt6p  ct.    s    d  s    d 

Maryland,  per  lb,  bond 0    6  0    9 

Virginia  leaf 0    6i    0  11 

—  stript 0    7i    Oil 

Kentucky  leaf  0    4}    0    9 

—        "tript    0    7  0  10 

Negrohead  duty  4«    1    1  3    6 

Columbianlf.duty3/&6pc    0    8i    2    3 

Havana   18  6    0 

—  cigars,  bd  duty  5/...    6    0  22    0 
Turpentine — per  cwt 

American  spirits,  wth  cks  34    6  0    0 

French  do  0    0  0    0 

Wool— English— per  pack  of  240  lbs 

Fleeces  S.  Down  hogs.. .£31  10  22  10 

Half-bred  hogs 21  10  22    0 

Kent  dccces  22  10  23    0 

S.lJownewes&wetlirs  19    0  20    0 

Leicester  do  23    0  24    0 

Sons— Clothing,  plcklck  19    0  20    0 

Prime  18    0  17    0 

Choice 16    0  16  10 

Super   14    0  14  10 

Combing— Weter  mat  22    0  22  10 

Picklock  19  10  20    0 

Common  18    0  19  10 

Hog  matching 23    0  33  10 

Picklock  matching.,  19  10  20    0 

Super                     ..  18    0  19  IC 

Colonia  —per  lb                    •    d  a    d 

Synney.-Fleece&Iamb...    16  3    6 

Scoured.  Ac 16  3    6 

Unwashed  0    9  11 

Locks  and  i>iece8  10  19 

Slipc  and  skins 13  18 

P.  Phllip-Fliece  &  lamb    18  3    8 

Scoured,  &c 17  3    7 

L'nwasiicd  0    9  14 

Locks  and  pieces  14  2    0 

Adclalde-Fleeoe  &  lamb    13  1  11 

Sc  urcd,  &c 16  3    8 

Unwashed  0    7  14 

Locks  and  pieces  0  10  15 

V.  D,  Ld-Kloece  Silamb    14  3    3 

Scoured,  &c 16  2    0 

Unwashed  0    9  11 

Lock^  and  pieces  ......    10  17 

Cape  O.  Hope — Fleece 

an.i  lamb 13  1  10 

Scourid,  *c 15  2    6 

Unwusliou 0    3)  U  Hi 
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TRB   HIGUB.iT   OFFICIAL   PRICES    ARK   CIVKN. 

ILllSt, 

Autho- ; 
rited  i 
Issue. 


RAILWAYS. 
Ordinakt  Shabsh  and  Stocks. 


Xtme. 


2022460; 

8tkl00 

42tiH.ii; 

StklOO 

rtss,'-2 

10 

B.t 

I.",'   l~"i 

SIR  100 

^•'TTi 

20 

20 

873oOO( 

Stt  100 

70OOO 

20 

20 

31.fI7*lf 

StklOO 

•,:wi'-l 

SlklOO 

Stk 

100 

-,;-'i:.'.:)' 

Stk 

KXI 

t;l-'i'^t>t'~ 

Stk 

I(X) 

ii.'/'l;;.'.' 

.Sik 

100 

Uo'.'ilol 

stk 

100 

4oOOOOJ 

Stk 

100 

410000; 

BU 

100 

42S'1S6S( 

Stk 

100 

1 1  ".■^•:7^'l 

Stk 

100 

\\:.'.:;-,'! 

Stk 

Km 

stk 

100 

^■.-::";'  i  ■ 

Stk 

100 

-    i,..;;: 

Stk 

VK) 

^H-'.-j;i'M 

Stk 

100 

Stk 

100 

^1'  .i-,;i 

Stk 

lOi) 

:-N-:''"' 

Stk 

100 

1.   'iT'  .■ 

Stk 

100 

stk 

100 

tk"^N>J 

10 

10 

22S0000( 

Stk 

100 

3000(V 

10 

10 

13089396 

Stk 

100 

9785.33/ 

Stk 

100 

6100.10/ 

Stk 

UH) 

2613.i3.-i; 

St- 

1(X) 

]^t;i«i^_'/ 

Stk 

100 

17"l"--'.i 

Stk 

100 

H'7:,  ■  ■ 

Stk 

100 

3-- 

Bristol  and  Exeter 

Cale  ■onifln 

Do  Ordinary  New  is-^ud  at  £7 

Cambrian 

CornWHll  - 

l}ut>lin  and  Belfast  Junction  ... 

Ka^t  London ' 

Glasgow  and  South- Western  ... 

Great  Eastern 

Do  East  .Anglian  No.  2 

Great  North  of  Scotland  

Great  Northern   

Do  A>  A  r.  cvesno  dvd, 'til  j 
Do  B  r  6  %  has  been  paid  B    ( 

Do  1869 

Do  1870 

Great-^outhemA  Westrn  (Irelnd) 

Great  Western,  Consol  Ordinary 

Highland  

Lancashire  and  Yorkshire    

London,  Brighton.  &  S.  Coa«t... 

Lon.,  Chat.,  &  Dover,  Arbitratioi 

Loisdon  and  Nonh-Western 

London  and  South-Wt-stem 

Manchester,  Sbeff.,  &  Lincolnsi 

Metropolitan, 


113 
ll«t 


15.". 

14i*^;>04>'  Stk  Itjii 

40488201  Stk  100 

17n:i>.6.ii  Stk  100 

;-:■  -  StklOO 

-  ■  -  i  20  '  215 

-.7::'",'  StklOO 

25UIJIXX  Stk  100 

aoooo  10    10 


Do  Prtd.  (Dt'fdrecvgoodiv) 
DoDeM  Vtil6%i8pdtoPrf) 
Do  Redeemable  

Metrop<  litan  District 

Metropolitan  A  St  John's  Woe 

Midland 

Do  Birmingham  and  Derby.. 

Monmouthshiie  

Norih  British  

Do  Edinburgh,  Prth.ijDnd.  i 

North-Eastem  Consols 

North  London 

North  Staffordshire 

Khymnf  y 

Stiropshire  Ut.ion   

South  Devon    

8onth-EK  stern 


DoPrfd   J I>efdrecvgt>odiv) 

Do  Dofd  'i'til«%ispdt"Prf(' 

Staines,  Wokingham,  A  Woklnv 

TatrVale  

Waterford  and  Central  Irelantl 
'Whitby,  Hedcar,  &  Middlesboro 


114 
117 
122 
15.S 

743 

26 
M.S5 
107* 

77{ 

60a 

96 

28 

lOJ 

29J 

147 
116 
119 

75i 

46 
169 
133 

78 

80 

:4i 


ll^2i 
124 

83 

16 
175 

22 

75 


PRr.FfcKEWCB  Sharks  a!»d  Stocks. 

110»o5<U  StVuio  "Bristol  and  Exeter  4%  


276667;  Stk  100 

isoocxi;  Stk  100 

8300(w;  Stk  100 
600000;  Stk  100 

aoooow  Stk  100 


376000;  S'k  100    Caledonian  6%,  No.2.. 

Stk  1(10  I     Do  Scottish  N.  E,  4J% 

Do  do  Aberdeen,  gua.6% 

Do  do  do  7% , 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 
400000(i  Stk!  all   Cornwall  4J%  guaranteed 
16626«  SU.IOO  JGhuigowftSth.  Wcstenigaa.6% 
100   100   Great  Eastern,  6%  .Metropolitan 
Stock,  scrip,  issued  at  105. 

Do  do  do      . 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6% 

Do  E.  Union  4%  guaranteed. 

Do  Norfolk  6%  Ext.  1846 

DodoSJ%  Ext.,  1847 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do4i%    do       do    do 

Do  5%      do        at5%pm  ... 

Do  I^ds.Brad.,  A  Hall(ax,«% 
GreatNorthof  Scotlai.d,lktprer. 
Great  8th.  ft  Wat.  (Ireland)  4% 
Ot .  W.— Kent-chargep  er  gua.5% 

Do  Consolidated  guaran.  6% 

Lancaster  and  C*rllale,4i% 

Lancashire  and  Yorkshire  6%.,. 

Do  Bamsley,  6;  3s  10d% 

Do  «%  (East  Lancashire) 

Do  44%  (Black>  urn  purchast-) 


U6e41 

8000001!  Stk 
9«0000/  Stk 
«41817r|  Stk 

isassojj  Stk 
sooooonsu 

SOMOOi^Stk 
12g8M2/1  stk 

750000/:  Stk 

8I000W  Btk 
1000000(1  Stk 

67600(«  Sik'lOO 

2»;0Bo;,  stk  100 

182»100/|  Stk  100 


41J 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


4^13e287.'^  Stk 
10f)174«7l  Stk 
456600100 
794O40«  Stk 
260060r  Stk 
287794ii  Stk 
63804«;i  ^tk 
39^2«'<^  Stk 


iBioia; 

$933861 
2t200Or 

zaxxM 

17783/ 
2200001 
2700001 

712771 
4Mu001 
8720001 

172500 


«ai30 
tIflOQl 
17»SeH31 
12874IN  8tk 
t»K72HI  stk 
875««il 


145 


117 
115JI 

138 


IDS 


1'  Kt   London  A  Hrighton,5%  gua.,No.l  1 1 1 1 


SlkllOO 
SikllOO 
Stk  100 

Stkllfflj 
8  I  all 


s«««e««  'Stk  100 


5 
100 
10 
100 

KK) 
Stkjloo 


7"Li.i;  Stk  ; 


Do  5%  do    No.  2  111 

Do  6%  do 130 

Do  5%  do    No.  4 109 

Do  7%  do 1142 

Do  6%  do  (W.  E.  A  C.  P.)  ...1126 
Do  4%  do  1869 j  90 

Londonft  N.W.CANuneat'm5%  119 

London4M.W.,-%,late3rdShrs.:162 
Do  (Purtsmu'.h.  pftri>ct.  anns.)'  ... 

Mancheiter,8hef.,&  Liaculn.,6%  130 
Do  do  do         £61    «i 

Do  do  do      8}%    70 

Do  do  rcdeeniable6%      6} 

Mlland  Consolidated.  6% !l42 

Do  do  Bristol*  BinDing,6%:i36 

Do  do  41%  redeemable Il06 

Dodo4i%  irredeemable  !lo6 

DoLeietaterAllitcheD,  4%...l  »7 


Bfvitj   20 


-11 


176296/  8lk|100 

20«)«671  8tk  100 

MXMlUMi  aU 


iNortI,  llrl»Uhi%,No.l 

■■a.  2,  6%   

Union,  64% 

:  rii-Consolld.ted4% 

I     Lo4i'>(,  redeemable   

Do   JO.  N.E.4%  1 

Do    4  IX'wick  capital   f 

,     DoSiMin.  4Darlngui.A,6% 

Do  do  B  and  (.'.  6%    

]     Do  Heat  Hartlepool  ,. 

North  Stallordsliire    ",[", 

Sonth  Devon,  reot-cbarge.. 

Do  5  X  .  


S«all>-£a«t«ni(B«adjuii.lK>a«d) 


13 
111 
118 

95 
105 


136 

97 

224 
113 
1U8 

2S 


RAILWAYS. 
Pbbfkreitck  S&abes  anp  Stocks —Continaed. 


Autho- 

6 

rised 

u 

rs 

Issue. 

m 

0. 

481300' 

Stk 

100 

6030001 

Stk 

100 

Stk 

100 

aoooooi 

Stk 

100 

Name. 


South-Eastem  44%    

Do  fixed  44%    

Taff  Vale,  No.  1  ...„ 

Waterford  ft  Central  Ireland.6% 


Pebferenck  Shares  A  Stocks,  with  Dividends  Con- 
tingent on  THK  Pkofits  of  iach  Separate  Year. 
(^al.-donian,  44%  guaranteed* 

Do  Scot.  Central,  miii.  7  % 

Do  do  44  %  irredeemable* 

Do  4  %convrtibie,  issued  at80 
Great  Eastern,  44  %.  1861 

Do 

Do 

Do  New 

Do  do 
Great  Northern,  5 

Do  Permanent  5  % 

Do  Bcston  and  Sleaford,  44  % 
Great  Western— Consl.Pref.6% 
Great  North  of  Scotland  44  %,  A 

Do  44  %  prel'.,  B 

Highland  A,  44  %  

DoB,  5% 

Kent  Coast,  6%  B 

Lancashire  k,  Yorks.,  New  4  % 
London.  Brig''tou,&c.,44  %,  18! 


7461801 
1113070; 

34:i4oo; 

620000; 

647991; 

336000( 
1122800; 
12400001 

3169001 

3«oooo; 

10760001 
2000001 

50109911 
4820.501 
2180301 
6136501 
4000IT01 
3026001 
126120 
6600001 

9471 
1339001 
7160001 
9410001 
8309701 

1661336? 
4090861 

46941S3; 

24265761 
2400001 
300000; 
880000; 

isooooo; 

4686: 

300000; 
100000; 

600O0<V 

loooooc); 


Stk  1 100 
.StkllOO 
.StkjlOO 
StkllOO 
StkjlOO 
StklOO 
StklOO 
StkllOC 
StklOO 
StklOO 
StklO-/ 
Stk  100 
Stk|lOO 
StkilOO 
S'kllOO 
StklOO 


100 
100 
64 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
10 
100 
100 
100 
100 
100 


44  %,  1862  ...) 

6    %,  1862  

6    %,1863  

6    %,  1884  .,  .. 
,  irredmble 


Do 
Do 

no 

Do 
Do 
Do 
Do 


44  %,  IS.'i! 
4  %,  I8B1 
44%,1S6: 

44  %,  186' 
6  %,  18(i. 
6  %,  186 
6    %,  186. 


avmoi  Stk 

500000;,  stk  100 
Stk  100 
SU  100  i 
126227   22      22 
125000   16      16  ' 
146100   20  :  14  i 
276000;,  StkilOO 
2968201!  StklOO 
S6OOOOI1  Stk  100 
40420911  Stk  100 
35000011  StkllOO 
5570001  StkllOO 


do 
do 
do 
do 
do 
No.  6 
No.  7 
Lon.,  Chat-&c.,  Arbitratn,  44  <« 
London  and  North-Western  5  V. 
Do  Bedford  and  Cambridge.. 
Do  Shrewsbury  &  Welshpo 
Ijondon  &  Soutti-Western,  44  "/. 
Do  r'o  6    ';, 

Manch9ter.Shfl',4Linc.,6%  186 

Metropolitan,  6  %  , 

Do  New,  5  %    

Do  6%.  1869    

Metropolitan  District,  5  %  

Midland,  A  5  %  preference 

Do        B  5  %  preference 116 

Do        C6%  118 

Do        D5  %  .  116 

Do5%opt.tocon.Aug.31,1872'  334 
Do5%opt.tocon.Aug«Jl  1873    224 

Do  5  %  do !  164 

North  British,  E.  AG, No  1,5%*110 

Do  £10  guaranteed,  1861 IllO 

Do  Edin..  P.,  &  D,  2nd,4%...' 

110 
110 
104 


165 


1144 


97 
107 
10« 
104 

64 
119 

95 

96 
106 
116 

lOi 
103 
103 
103 

61 
116 


Do  Ediub.  &  Glas.,No.  2,  6  %* 
Do  North  British,  6  %,  1862.. 
Do  Edinb.tGlas,  No.3,  6  %* 
24056891  Stk  100  Do  Kdin.  &  Glas,  Ordy,  44  % 
18690<X);  Stk  100  North-Eastem,  44  %  redeemble 
63S0001  Stk  100       Do  Stockton  4  Darl,  Class  D* 

25130001  Stk  100        Do  5  %  

166«6«|     8  1     6        DoNew61shs6%  ConJan.'76 
7000001  Stk  100    North  London,  44  %  (max  6  %) 

8050001  Stk  100    North  Staffordshire,  5  %  

2130001  StklOO    Rh.raney.  8%,  1864 

3000001  Stk  100   South-Eaatem,44%,  1859,  No.  2 
laOOOOOl  Stk  100        Do  44%   1882,  No.3 

5916001  Stk  100        Do  6  %,  1861 

7000001  Stk  100       Do  5  %  Charing  Cross,  1863,.. 

2682(W  Stk  100       Do  5  %  18&4.....„ 

*  Failure  of  full  dividends  In  any  given  4-7ear  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-year. 

Lnru  LiAUD  at  Fizu>  Butau. 


105 


106 
94 


111 
116 


OQ 


StklOO 
100  all 
Stk  100 
Stk  100 
StkilOO 


StkllOO 
StklOO 


Name 


Leasing 
Companies. 


Birkenhead  L.AN.W.4G.W 

Do  44  %  Pref Do 

Bnckinghanmhire    Lon.  4  N.-W.. 

Chester  and  Holyhead  ...      Do 

Do  64%    Do 

Do  6%  Do         

Clydesdale,  guaranteed...  Caledonian  ,,. 
Colchester,  Stour  Valley  E.  Un.  4  G.  E 
Dundee,  Perth,  4  Aberd J.  Cale<loniaa   ... 

Do  Preference j    Do 

Do  1st  Class  Pret'erenoe     Do   .__ 

East  Lincoln  guar.  6  %...  GreatNorthem 
Glostcr  and  Dean  Forest  Great  Western 
Ot.  Eastern, Newni.4c.5%  Great  Eastern- 


Is 

97 

104 
98 
68 
126 
117 


704 


50 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 


Stk  100 
Htk  100 
Stk  100 
8tk|l00 
60  I  all 
60  all 
StklOO 
Stk  100 
8tk,liMl 
8tkjl«i 
StkilOO 
25     all 


Do  E.  Anglian  B  6%.. . 

Do  do  C  7  %    

Do  to  No.  1,6%    

Hull  and  Selby    

LtDcaattr  and  Carlisle  ... 
[London  and  Blackwal  1... 

j    Do  44%    

jLondon  and  Greenwich... 

1    Do  Preference 

.London,  TUbury,  4  South. 

Lowestoft  gua.  4  %    

\    Do  8%  

Midland,  Bradford,  Pref. 

I     Do  Matlock,  6  % 

Mid  Kent  (Cray  Line)  ... 
Northern  4  Eastern,  6  % 

Do  6%  

North-Intern—  Hartlepl 
North  4  Sth.-We»t.  June. 
N.-Wcet.  A  t'erp.prcf. 6% 

Do  3  minimum  \\  %  ... 
NottiDg.  4  Granth.  K4  C 
Preston  and  Wyre 


Do 

Do 

Do 

Nnh.-E.-York 
Lon  4  N.-W... 
Great  Eastern,. 

Do 
South-Eastem. 

Do  

Peto  and  Co, 
Great  Eastern.. 

Do   ... 
Midland 

Do   ... 

.  C,  4  Dr.... 
Great  Eastera 

Do  

N.-K.— Berwk. 
L  kNWM.SiNL 
Midland .. 

De  

GreatNorthern 
L.4N^W,4L.Y 


266 
104 
104 
84 


67 


156 
116 
106 

97 

454 


RAILWAYS. 
Lines  Lkasbp  at  Fixed  Rentais- Continued. 


CO 


StklOO 
StklOO 
10  all 
StklOO 
StklOO 
Stk  all 
StklOO 
StklOO 
20  all 
20  all 
20  all 
Stk  100 


Name.  Leasing       .c| 

Companies.    -^  £ 

Royston,  Hitch,  and  Shep  GreatNorthern  1.34 
Shrewsbury  and  Hereford  L&N-WitG.W.  137 
Shrewsbury  and  Hereford  L«N-W  &G.W.  ... 
S.Yorkshire  *  River  Dun  Mane.  A  SheJT.  113 

Do  4  %  guaranteed    ...     Do  :  ... 

Do 5  %  guaranteed Do   ... 

Victoria  Statu,  4  Pimliio  Gt.  Wstrn..  ftc.   ... 

West  Cornwall    , ,.  Associatd.Co.'s   80 

West  LoHflon,  Class  A  1   W.  Lon  Ex.  (    ... 

DollassB }  Lon.4N.-W.-<     ... 

DoCassC \    &G.  W (.     9 

Weymouth  4  Portland  ...G.  W.  4  8.-W.I  ... 

Debkntuke  Stocks. 


Autho- : 
rised  I 
Issue. 


1000001  stk  100 
270000    ...  I  76 

8326731  Stk  100 
16000001  StklOO 
29760001  Sik  100 
28362761  Stk, 100 
15760001  .StklOO 

6682.531  StklOO 
27426631  Stk  100 


207971.51 

10000(11 
10092971 
13062391 

687160; 
5233068; 

6328.50; 
2835767. 

310830; 
1000000; 

300000; 

372265; 
500001 

28326:)/ 

9500001 
112021(0; 
1001317; 

2-W073; 

29'269i; 

202027; 
1001849; 

841467. 

191010, 
67980; 

500000; 
43592631 

3360001 


»>tk  100 
StklOO 
Stk  lliO 


StkilOO 
StkllKI 
StkllOO 
Stk  75 
StkllOO 


Cornwall,  guaranteed 44% 

East  London 6  % 

Great  Eastem 4  % 

Do  A 5  % 

Do  B,  1867,  redeemable...6  % 

Great  Northern   4  % 

Great  Western 4  % 

Do  44% 

no  44% 

Do  6  % 

Highland  4J% 

Lancashire  and  Yorkshire... 4  % 
London,  Brivrhlon,  4c 4  % 

Do  perpetual 44% 

Lond.,  Chat.,  4  Dover  Arb.44% 

Do  B  44% 

London  aim  North  We8tern4  % 

Do  do  34% 

London  4  South  Western  A.4  % 
MiiDChester  Sheffield,  4c.. .6  % 

Do                  do  44'ib 

Metropolitan   4  % 

Do  44% 

Metropolit.in  District 8  % 

Midland 4  % 

Do  4J% 

Do  44% 

North  British,  E.  P.  4  D.  B J  % 
North  Ea„iern .4  % 

Do  44% 

North  L'.ndon \\% 

South  Devon    6  % 

South  Eastern  PurpetBal  ...4  % 

Do  do  1867 6 

Do  do  1868 6 


117 

iia 

102 
101 
101 
108 
119 
104 
103 
100 
106 
103 
100 
103 


105 
124 
102 
106 
109 

102 
109 
108 
116 

118 
101 


South  Yorkshi  e,  4c. 44%il07 


British  Posse.s8ions. 


100    100   Atlantic  &  St  Lawrence  shares 

309900  100    100       Do  6%   Sterling  Mort.  Bonils 

51313351    StklOO    Bombay,Baroda&C.Indiag.6% 

62513    10      10    3uffalu4LakeHuroiiPreferencc 

5000001  100    100        Do  do  64%  Bonds.  1872-3-4 

6000001   StklOO   Cape,  guaranteed  6% 

800001   Stk  100   Carnatic,  Lira.,  guaranteed  5% 
37000    20    •miO     Do  do,  issued  at  128  pm, 

1360001   StklOO   Demerara 

1120001  100    100       Do   7%  perpetual  preference 

1000001  100     all    Dunedia  &  P.  Clialiucr8,Lim  ,6% 

10000001    Stk  loo    Eastem  Bengal,  guaranteed  6% 

260(KI    2(1  I  20       Do  do  6% 

320000  Stk'l.io       Do  do  4  %  Debentures 

21913050  StkilOO    Eat  Indian,  guaranteed  fl  %  ... 

160(KKlo;   Stk,  100       l)oIired..emable44%  Debe  . 

416<klO;  100  IliK)   E..ropean&N.A.,6%lMri.Bd,1898 

9600    10     10   Glasgow  and  Cajie  Breton  (Nova 

Scotia)  Coal  &  Rail  Co,  Llm 

3426144/   StklOO   Grand  Trunk  of  Cana.  a   

6OOOOO;  100    100       DoEquli..Mort.Bd»,lchrg.8% 
270600    ...     a!l       Do        2nd        do  Scrip... 
29192601  100  100       Do  1st  PrefirBncc  Bonds 

17339471  100   100      Do  2nd       do  

7887221  100   100      Do  3rd        do       Stock  . 

63493611  KX)    100       Do  4th         do  do 

13715380  StklOO  Great  Indian  Peninsula,  gua.'6% 

9391    20     12       Do  Now  do  5% 

8886    20       8        Do  New  do  6% 

48074   20       2       Do  New  do  6% 

600000/  Stk  100      Do  4%  Debenture  Stock  

624600/  StklOO  OrestSoutli.ol  India,  guar, 6% 

3600001  Stk  100      Do  41%  

80000    20        2        Do  

4250001    Stk  100       Do  44%  Penxiluai  Debenture" 

169700   204    204  Great  Western  of  lana.la 

100    100       Do  6%  Bonds,  payable  1873... 

6470001  100    100       Do  54%     do  do        1877-8 

780000 100    100        Do  8  %     do  do       1890... 

10182001  100     68       Do  6%  Pref,  Issued  at  80,  con 

(when  paid  up)  till  Jan.l  1880 

2060001 100     all  Intematnl  Brl.li,-c,u  %  Mort.llds 

680001 100    100        Do  6  %  Mori.  I'rof.  Share  do.. 

(Secured  by  G.  Trnk  Canada  Co.) 

6060430/  Stk  100  Madras,  guaranteed  6  % 

10000001    Htk  100        Do  do         41% 

600000/   Stk  100       Do  do        «}% 

1710      2        2        Do  do  5% 

41416    20        6        Do  1871,       do         5% 

10«9t   60     60   Melbouroe4Ilobson's  Bay  Unit. 

100  100       Do  6%  Bonds,  payable  1880... 

100   100       Do  6%    do  do      18M... 

100      all   Midland  of  Canaila,  Stlg  IstMrt 

...    100    N.ol  Canada,  «%,lstpref.Bnds. 

Ii«)       Do  «%,2od        do 

luo  Dude  4  RobUkund,  guar.  6%  ... 

II       Do  shares  6%  .. 

100       Do  Nulhateo       6%  ... 

lUO    Sclncle,Pufunub,4  Delni4(na.5% 

all    Wellingtou  Urey  k,  Bruce  Ry  of 

Cuudm  'I  %  Bds,  1st  Mori. 


235000 

21<K)00 
2861X101 

40000001 

50000/ 

8399200/ 

71UU0 


Stk 
10 
Stk 
Stk 
100 


974 

103 

!08 
61 
91 
92 

loej 
3/3,0 


no 

106 
77 

lOJ 

19t 
102 

98 

73 

84 

43 

264 
108 

12 


101 
21* 
102 
102 
107 


50 

87 
1.7 
B4 
80 

'II 

at 


1068 
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RAILWAYS. 

FOBEIGS  RaILWATS, 

Kame. 


SOOOOi  10     all    Antwerp  and  Rotterdam  , 

900001  20  '  all  Bahia  A  San  Friincso.  L„  p.  7  % 

42500     6  :  all   Belgian  Eastern  Junction 

816701  10    aU  Bucno!  Avrcs,  Gt.  S'mlhcrr.  L. 

16000'  10     10  Df  AzuIATnndil  (Carnit'nScr-) 

60000;  20    all  rentrjil  Arcrntine.  L.,  irn.i.  7  % 

16904  60     26  Central  I'rugiiny  of  Montevicdo 

4«70  00     fll   Coflapo 

60000   16     all  Diinilhur?  &  Witopsk,  L..  Scrip! 

69760'  16    all       Do  Kegistered : 

1160001  20    all   Dntrh-!:hcnl«h    ' 

10000120,    8       Do  Kew    

320001  20  i    6  East  Arfrentino,  Limited,  g.  7  % 

all 

18 

all 

all 


20 
19'J 


600000 

17600 

100000 

112600 

60OO0 
2669c 

10000 

626000 

16000 

6000 

11260 

47600 

677600 

300000 

60000 

60000 

92000 

38000 

31000 

17000 

100000 

760000 

134000 

16250 

40000 

26767 

20000 


SOOOOO   20 


t'astern  of  Frnnce 

Eurcpn.  Centrl.  Rail.,  L.,  Istiss 

Great  Luxembourg 

Lemberff-Czcvnowitz,  Limited, 
cuarantced  7%,  1st  &  2nd  iss. 

Mexican,  limited  

!Samur,fcLieL'e.cua">   By  the  f 

lit  per  annum...  >  Belj;ian< 

Do  gua  6  %  Pref  J  Gove  rut.  ( 

Northern  of  France  

S.Kail.  nf  B.  Ayres,L.,guar.r% 
Do  Deferred 

NorwegLin  Trunk  Preference... 

all    Ottoman  (Smyrna  to  Aidin) 

all    Paris.  Lyons.  &  Mediterranean 

all   Paris  and  Orleans 

al  1   Recife  &  San  Francisco,  L.,  g.  7% 

10   R.-'yal  Sardini.in 

all    Roval  Swedisl: 

all  !    Do  7  %  

all  i^arobre  and  Meuse 

all  !    Do5J  -fo  Preference  

all  San  Paulo,  Limited,  gua.  7  %... 
all   South  Austrian  feLomb.-V^enetn. 

all   Southern  of  France    

all    Swedish  Central,  Limited  

all   Turin  and  Savona  

all  |West  Flanders 

all  I    Do  6J  %  Preference  

all  AVesterr  &  N.- Western  of  France 


RAILWAYS. 
FrREioN  Railway  Obligations — Continued. 


6! 


FoBBlUN  Railwat  Oblio^tiohs. 


20 
100 


Redeem 
Yrs.  Al 


Name 


'.2.H 

ex  b. 
■=0h 


.Antwerp  and  Rotterdam...  3  %j  ... 
Bucharest  A  G4urgevo,  gua         | 

by  Danub.Prncpalliea  7  %;  99 
Central  Argentine,  1st  183.7  %  105 
C.Uruguay  Montevicdo  Sep  7  %    90 
Charko!r-Azn',gua.byRu88  6  %,  »H 
Cfaarkow-Krementschg.do  5  %|  94^ 


84j 

84i 

100 
20 
4 
20 

100 

)00 

100 

100 

loij 

20 

20 

20 
100 

80 
100 

20 

100 

4 

100 


84} 

84} 

all 

20 

I 

20 

!<X) 

lOO 

100 

all 

all 

100 

20 

20 

20 

100 

all 

all 

20 

100 

4 

100 

all 

all 

all 

100 

20 

20 

20 

20 

100 

20 


Redeem. 

yrs.  At 


38  I  par 


20 

22J 

par 
100 

80 
100 

20 

100 

6 


Name. 


Dutch  Indian.gua.byDutch 
Home  Goverumeut  ...  4^% 

Do  1869   4i% 

Do  1871  6 

Eastern  of  France 5 

Great  Luxembourg 5  % 

Do 

Havana  and  Matanzas 7  % 

Do  1865  7  % 

Matanzas  and  Sabaniila...  7  % 
.Mexican,  Class  A,  Mortgo  8  % 
M.jscow-Jroshv.guabvUua  6  % 

N«tl<mal  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  (late  Cl.arlerol)  3}% 

N'otth  of  Spain  Prioritv...  3  % 
Orel-Vitebsk,  gua.  by  Kus  5  % 
Ottom-.n(Smynlato Aidin)  6  % 

Dodo  6  % 

Paris,Lyon'*.&Mdittranean  3  % 
Recif>ctS.F.(Pern)Jlyl873  7  % 

Royal  Swedish 6  % 

Sagna  La  Grande 7  % 

Sail  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878   8  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Austrn.&Ijomb-\'enetian3  % 

Do  1871  Scrip     3  % 

Southern  of  France 3  % 

South  Italian..,.. 3  % 

Taniboff-Kozloff,  guarntd.  5  % 
Westrn.  &  N..W.OI  France  3  % 


Is 


79 
79 
100 

4 
191 

67 

82 
81 
93 
87 
12 

"h 

95 
49 

SO 

Hi 
"i\ 


103 

103 

103 
lOi 
101 
lit 
8i 
88 

114 


BRITISH  MINES. 


Antho- 

^ 

rised 

01 

Issue. 

CQ 

12000 

6 

50000 

Ktk 

12000 

a 

3000 

1024 

••• 

12800 

... 

612 

6144 

..• 

6000 

... 

1906 

... 

12500 

4 

6908 

... 

1024 

... 

6000 

806 

... 

9000 

40000 

4 

400 

,., 

696 

... 

Paid. 


Name. 


Closing 
Prices. 


all 
IOC 

all 
9} 
1 
2i 

61 

2/im 

5 

s/go 

all 

40 

8/10/0 

e/i^o 

13/17/6 

4/10/6 

3i 

84 

6W7/0 


Assheton,  Limited ; 

Brnnfioyd,  Limited   I 

iCaegynon,  Limited  ' 

Chiverton    ! 

Devsn  Great  Consols  ...: 

Drakewalls 

East  Basset,  "lUogau" 

East  Caradon 

East  Grenville  , 

East  Lovell 

Great  Laxey,  Limited... 
Gt.  Wheal  Vor,"Helston" 

Herod's  Foot  , 

Hingstoii  Downs  

Margaret,  "Uny  Lelaiit" 

Marke  Valley 

Mwyruly  Iron  Ore,  Liff.. 

New  Peton 

North  Robkcar  


3i 

"i 

70 


25 

30 

4J 

6t 

li 

H 

m 

m 

12 

14 

6* 

6* 

22 

25 

7 

7t 

17 

22+ 

*• 

4} 

H 

li 

BRITISH  MIXES— Continued 

. 

Autho- 
rised 
Issue. 

1 

Paid. 

Name. 

Closing 
Prices. 

6610 

1120 

612 

6138 

8 
"4} 

3/11/3 

10/6/7 

U 

6} 

18/18/9 

all 

9 

all 

3 

1 

10 

47i 

461 

7/14/6 

9 

61 

North  Wheal  Crofty 

Providence,"  UnvLeiant" 
Sth.  Caradon,  "StCleer" 

1        1, 
25      274 
230    250 

7        74 
20      26 
16      17 
624    074 
374    424 

9      11 

496 
12000 
6000 
12000 
6000 
110592 
3000 

-th.WhI.Frances  

rankerviile.Jjimlted 

lia  Croft.... 

Van,  Limited 

West  BiiS'et,  '-Illogan" 
Wst  Caradon,"Li5keard' 

400 

613 

612 

6000 

West  Scion 

Wheal  Uas-ct,''Kedruth" 
Wheal  Buller,  "Red ruth" 
Wheal  Grenville   

02*  674 
115    125 

25  30 
84  94 
8      10 

224    274 

1024 
396 

Wl.MaryAnn,Menhenioi 
Wheal  Seton  

COLONIAL  AND  FOREIGN  MINES. 


350UO 
6(XI00 
70000 
60000 
12500 
20000 
20000 
2000(1 
21000 

10000 
76162 
18500 
260OO 
60000 
20000 
68000 
16000 
166000 
7027 
15000 
60000 
80000 
10000 

100000 
32000 
16000 
30000 
60000 

120000 
87183 

11000 
16000 
43174 
10000 
75000 
46000 


all 

(all 

tall 

1 

H' 

7 
all 

7 
all 

184 

14s 
all 
all 
all 
all 
1/3/0 
all 

2 

3 

all 
all 
all 
all 

1 

aU 

all 

all 

14s 

all 

all 

174 
all 

28/6/2J 
6 

ail 
all 


-Alumil  OS,  Limited  .. 
Almiida  *  T'j-ito  Consol. 

Silver  Mining,  Limited 
Anglo-ArL'entine,  Ilni... 
Ani^lo-Italian,  Limited... 

Australian 

Australian  UnitedGoId.l. 
Cape  Copper,  Limited... 
Colorado  Terrible  Lode 

.Mining,  Limited 

Copiapo,  Limited 

'on  Pedro  NrthdlRey.L. 
Eberhardi  &Aurora,  Lim. 

Fortuna,  Limited 

Fi  ont ino  &  Bolivia  Gld,L 
General  Mining  As-i.,  L. 

Kapunda,  Limited 

Linares,  Limited  

London  &  California,  L, 

Lusitanian  Limited 

I*acific,  Limited 

Panulcillo  Copper,  Lim. 
Pestarona  United  GUI. ,L. 
Ponic'ibaud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L. 
Rc'ssa  Grande,  Limi>ed.» 
Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian,  Lim. 
Sierra  BultesGoldMinig 

Limited,  Ordinary  ,. 
St  John  clel  Rey,  Lim. 
Swe<  tland  Creek  Gld. ,  L. 
Uidted  Mexican,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudn.mutna  oi'S.  Au''.,L| 


14 

H 

r  J 

1 

i 

14 

1* 

1| 
U 

1* 

25 

26 

24 

3 

2 

3 

1*0 

7 

8 

3 

34 

i 

t 

7 

9 

6/6 

m 

2 

3 

2i 

2} 

t 

1» 

3i      SJ 

-         64 


19      22 

i    1 

7      74 
5        64 

"i   "i 


17  19 

34  4 

24  34 

64  6} 

4 
1 


'  Call  pending. 


ll 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amoant 
expended 
per  last 
Report. 


Average 

cost 
per  mile. 


681461 

1172647 

670000 

6034966 

23160266 

1160000 

3278886 

7607047 

27«19te2 

19936101 

3070738 

8366177 


M3304a» 

6eSS6S66 

17840268 

17646049 

18960628 

798677 

13789847 

766114 

7640296 

616330 

6210369 

4ae83!t04 

3789710 

w^ri'" 

i)i~r    :: 
*■(:    '■ 


lb;  >...... 

81112719 
1764214 
1464000 
1363940 


Net 
Revenue 

past 
h'U-year 


£ 
16143 
11482 
18611 
33124 
32S98 
16089 
35267 
27249 
36877 
39242 
11948 
14303 
33830 
66837 
37161 
47241 
30746 
137396 
17948 
64182 
19871 
1006372 
861617 
771907 
47142 
11179 


1  I 

2nd  half  Ist  half  2nd  half 


£ 

11S69 

43040 

30721 

138562 

637683 

30894 

112061 

201236 

636877 

678594 


171779 

1280164 

797977 

2232970 

428144 

478641 

216662 

17700 

873742 

37422 

146933 

8410 

34632 

1169703 

86392 

111369 

: :  1281 

7. '000 


Dividend  per  cent. 


1870. 


£  s  d 
0  10  0 
2  10  0 
6  0  0 
2  16  0 
2  2  6 
2  15  0 
4  10  0 
2  16  0 

0  17  6 
4    2  6 

2  16  0 

1  17  6 

3  !0  0 
3  12  6 

0  16  0 

2  17  6 

8    0  0 

1  6  0 
6  0  0 
1  12  6 


27-  . 
13^>,  , 
17684  I 


4  6  0 
3  0  0 
1  10  0 
1   10  0 


27334  '  I  10  0 


1871. 


£  8  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  6 
2  16  0 
6  0  0 
2  10  0 

2  16  0 

2  16  0 

2  6  0 

3  17  6 
3  7  6 
0  7  0 
2    7  6 


3    0  0 

0  16  0 
8    6  0 

1  17  6 


3  6  0 
2  0  0 
2  16  0 


2  6 
0  0 
10  0 

6  3 
76 
00 
00 
6  0 


1871. 


£  s  d 
0  16  0 
3  10  0 
6    6  0 

3  5  0 
2  17  6 
2  ir  6 
6  0  0 
2  17  6 
16  0 

4  7  6 

2  I'e  0 

2  13  9 

4    0  0 

7  8 

2  6 

2  6 


Name  of  Railway. 


Week 
ending 


RECEIPTS. 


Passen- 
gers, 
parcels, 
ifcc. 


Merchn-j 

f*"',       Total 
minorls,! 

cattle,    Receipts 

<sc. 


3  0  0 
2  0  0 
6  10  0 
1    7  6 


3  16  0 

2  2  6 

3  10  0 
0  12  6 
6  0  0 
3  0  0 
2    0  0 


1  10  0 


•Belfast  and  County  Down jAug. 

Belfast  and  Northern  Comities 

Blyth  and  Tyne  

Bristol  and  Exeter* 

•Caledonian 

Dublin  and  Drogheda    

Furne.>i8 

•Glasgow  nnd  Suuth-Westcrn... 

iGreat  Eat,tcrn 

Great  Northern   

•Great  North  of  Scotland 

Great  Southern  &  Western  (Irish; 

•Great  Western  

Lancashire  and  Yorkshire    

Loneon  and  North-Westi  rn,  &c. 
London,  Brighton, &  South  Cojst.. 

Lonoou  and  South- Western 

London,  Chatham,  and  Dover.. 
London,  Tilbuty,  and  Southeiicl ... 
Manchester,  Sh-  llicid,  &  Llnclnsh. 

Maryport  atid  Carlisle  

Melfopolitan 

St  John's  Wood  

Metropttlitan  District   

Midland 

Midland  Great  Western  (Irish)   ... 

iMcmmouth-hlre    

•North  British 

iNurth-Eastern  (CoitsoU)  

jNorth  London 

:North  StalToidshite    

|Rh\  mney 

South-Kaiitem 

plouth  Devon 

,Tnir  Vale  

iUlater. 

Waterfor   and  Limerick 


£ 

766 
2i63 
3114 
7440 
21082 
2128 
2030 


£ 

320 

1477 

2725 

3248 

30044 

8.55 
6669 


28303 
26119 


36834 
3929 

608 
187U7 
4U714 


16955 
26182 


8031 

6.-.04 

531S6 

48703 

32681 

33136 

84486 

84460 

29473 

6286 

30330 

9823 

19167 

8190 

2860 

600 

8623 

19522 

484 

1634 

69494 

3800 

2612 

20857 

73  H8 


4680 

.2166 

29327 
4666 

88  tS 
1432 

2276 
1069  I 


1427 
1376 


£ 

1092 

3930 

3839 

10888 

51126 

2983 

8599 

16687 

45258 

61301 

4796 

13536 

101891 

65857 

10S946 

35768 

40133 

22357 

3628 

28145 

2118 

7688 

349 

3335 

96323 

7729 

3220 

39024 

114162 

6848 

9(192 

2093 

38176 

6007 

7214 

3702 

2436 


Same 
week 
1871. 


£ 

10S2 
3622 

10036 

49123 

2690 

7346 

16602 

42010 

46230 

4703 

11072 

93121 

62810 

169443 

31315 

33447 

18847 

3764 

24785 

2115 

7404 

392 

2686 

86139 

7825 

3424 

38489 

103265 

6818 

9743 

1430 

36023 

6609 

4722 

8231 

1763 


per 
mile 

per 
week. 


Aggregate 
Receipts  of 
Half-yeai. 


Miles 
open  in 


£ 
25 

28 
100 
70 
72 
39 
92 
64 
69 

'loo 

18 
30 
73 

163 

111 
95 
70 

162 
78 

110 
66 

:o26 

199 
494 
HI 
22 
68 
'43 
84 
670 
32 
63 
ilO 
60 
114 
86 
31 


1872.   187L  j  1872.;  1871. 


£ 

2346' 
26964' 
216751 
71461' 

157774 
...  I 
57499! 
50410; 

31!)(18!'; 

35'.t41l 
11324 

3()7464 
4:i9071l 
1171186; 
237546| 
262C63 
143900 

219381 
194S02' 

12^9^l 

66947f 
3012; 

270471 
853013' 

60104) 

227771 
123336! 
743636; 

48740! 

77»;o! 

11996 
263297 

397411 

49r27! 

27325 

14IIU9' 


£      I     £ 
2174     444 
25276    1384 
20395     38 
680»8    151J 

149390  704 
...  I  76 
50304  93 
45921;  3044 

309478  7684 

326s,sb!  613 
139i;0  256J 
...   I  445 

284421  1388 

421309,  4284 
1108710  1517': 

22.')S1»;  3711, 

250840,  571. 

1301I6'*!  13^ 
22074  43 

17t;i28;  2ai' 
124  0  3> 
67496:  7 
3161J  1, 
216.831   •■- 

599018  86.') 
49395  339 
24237!  47' 

1119S4  S'.U 

7'J4823  1.323.' 
48666,  12 
73C4I1  298 
8»!i4:  33 

2510119'  3»« 
S7lttr;  ll»j 
32162  63 
246911  106ii 
128761  77  i 


£ 

l3e| 

38 

161( 

701 

76 

93 

2974 

74S4 

491 

266} 

445 

1386 

4204 


.<-^* 


COLONIAL    AND    FOREIGN. 


Nunc. 


Weeli 

eodng 


."Kwxlpla.-^  futalrecelpu  1 
1S7S  I  1871     1871     1871    > 


Bahia  A  S.  Francis(o!Julyl3 
Bombay,  Bar.,  &  C.  I.  13 
De'n*ltAUilwaukce|  Aug  1 

Kast  Indian 'Julyl;< 

Jnbbhlpore  1. 

Eastern  utugsl i 

O'.'I'runk  of  Cflf-ad  lAngl: 


737 
6219 
4395 
28634 

1839 
4281 

?6'K«. 


HI 
4626 
6804 

37247 
1.34 
3si7 

3  » 


Nam*. 


I  vveelt' — Ueoeipts.— .  i'cjtal  receipts  I 
endng  1872  |  1871     1872  |  1371    > 


OtCenlrl  of  Belgium!.l[io.30;  61RI4    4K8n6 
Ol  Indian  Penlnsuls  Jaly  6   110  28;o<i 


Great  Luxembourg.- 
Gt  Southern  of  India 
Ot  Westrnof  Canada 

Madras 

Mexican    


Aug  4 
Mayls 
AugHi 
July  ti 


l.Jll>4| 
1466 

1917; 

1016(1 
■2«VS| 


t.j;'l 

lis, 
18,89', 

10-s; 


Name. 


I94C57!2.'8404 


RO097 
277(6 


4;910 
2)307 


N.  vif  Buenos  Ayres. 

Ottoman  

Bclnde  

Smyrna  and  Cassab: 
South  Austrian  line 

Upper  Italy 

Vl'-rortan  Oov.rtiin' 


Week  ^Kcccipts.-  Total  receiptt 
endng    1872     1871     1872  I  l"?! 


J  lie.  9 
.l»ly28 
Ma>  1> 
Aug  1 
luly^" 
2- 


949 

012 

0202 

148H 

6SS0S 

50921 


*  'lb*  agKmiau  la  nckuiud  lu  uiwe  easea  luc  Uie  uall-}'ear  iMglimliig  lat  AU41U1. 


183i. 
87(- 
675< 
1:11; 
6683', 
6372: 


3167.V  1 

429|i! 


6i0S 


COU! 
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PBOTECIION       FBOM       FIRE. 

DRYANT  AND  MAY'S 

D  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

T)RYANT  AND  MAY'S 

JJ  TRADE  MARK— AN  ARK. 

BRYANT  AND  MAY'S 

JJ  PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

"DRYANT  AND  MAY'S 

U  PATENT  SAFETY  MATCHES 

WITHOUT  PHOSPHOROUS. 

■RRYANT  AND  MAY'S 

1)  PATENT  SAFETY  MATCHES 

I  LIGHT  ONLY  ON  THE  BOX. 

PJ>YANT  AND  MAY'S 

1}  PATENT  SAFETY  HOLDER. 

I  For  use  wherever  a  Match  is  frequently  reqiiired. 

'      BRYANT  AND  MAY. 
LEA  &  PERKINS'  SAUCE. 

THE    ' '  WOBCESTEBSHIRE.' ' 

Pronounced  by  Connoisseurs. 
I  "THE    ONLY   GOOD    SAUCE." 

I  ln)pro\es  the  appetite,  and  aids  digeHtioa, 

Unrivalled  for  piquancy  and  flavour. 

Ask  for    LEA  &   PERKINS'   SAUCE. 

BEWARE  OF  IMITATIONS, 

I  And  see  tlie  names 

LEA  A  PERKINS  on  all  bottles  and  labels. 

Agentl-CROSSE  4  BLACKWELL,  London,  and  sold 

by  all  Dealers  in  Sauces  throii£hoat  the  World. 

AfORTLOCKS'       POTTERY 

ill  GALLF.RIES. 

31  Orchard  SxhKET,  Porthas  Square. 

MORTLOCKS  beg  to  announce  that, 
having  now  the  largest  Rooms  in  the  Kingdom, 
they  have,  for  the  greater  convenience  of  Visitors, 
placed  their  stock  in  Departments,  and  are  now  show- 
ing; all  the  "Sew  Season's  Putierns  in 


1) 

D 


INNER  SERVICES. 


ESSERT  SERVICES, 


B 


RKAKFAST  and  TEA  SERVICES. 


T 


UlLEl  SEKVICES, 


E 


NGRAVED   and   PLAIN   GLASS. 
OLE  ADDRESSES: 

203and  204('XFO».D  Stkeet;  and 

31  Ukcuard  Stbeet,  Fobtmjut  Squakb,  W. 


Mil 


CARSON'S    PAINT 

Patioxiscd  bt  th£  Quken-, 

In  MtenjlToly  oKd  for  all  kin.lj  of 

OUX-DOOB      WOBK. 

Hi-  ("leelallv  applicable  to 

wool),  IBON,  BBICK,  STONE,  AND 
^  COMPO. 

a  Cwt  Free  to  AU  Station*. 
CAM  BB  LAID  ON  BY  UNSKILLED  LABOUR. 

SOLD  IN  ALL  CCLOURS. 

ratterni  r.iiil  Testimonial'  sent  Pom  Free. 

WALTER  CAB80N   AND  SONS, 

LA      Hi  LLE     BAUVAGE      YARD, 

LCDCATi  Hill,  I.oxi>n>,  E.C. ; 

xsa    21    llAtur.ioi's    Walk,  Dcblix. 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 


SUPERIOR   CABINET  FURNITURE. 

Their  Show  Roems  are  by  far  the  largest  in  England,  and  contain  a  Choice  STOCK  cf 
Drawing- room,  Dining-room,  Library,  and  Bedroom  FURXXTURE,  in  various  woods  and' 
stylos,  "brass  and  IRON  BEDSTE^rVDS  in  groat  variety.  Bedding,  Carpets,  Floor  Clctbs, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Cornices,  Sheetings,  Table  Linen,. 
Huofc.abacks,  and  General  Household  Drapery. 

HUKBUCK'S  PATEN  r  WHITE  ZINC  PAINT 

Is  the  moat  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procos».  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  somi-galvanio  action,  it    enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,   which  protects  the  Iron  from  decay  cr 
[  inorustatioD.     It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adultkrations. — Some  Paint  Grinders  have  been  soiling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can, 
produce  good  work  with  such  material.  Those  who  have  obtained  the  P-itent  White  Zino 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  PMnt  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUHBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"  For  pflblic  schools,  and  all  rooms  occupied  by  children  there  will  now  bo  no  excuse  for  usin^  poisonou» 
J  tints.  Parents  have  remarked  that  their  children  on  returning;  from  the  country  to  newly-painted  houses  have 
KtiHeted  In  health.  The  reason  is  evident — the  breath  cstr.tcts  the  Insidious  poison  from  paint,  and  the  lungs 
or  *  ;i  the  deadly  vapour." — Johm  Bull,  September  14. 1850. 

IMPORTANT    IMPROVEMENT     IN    SPECTACLES. 
WOITDEBFUI.      SIOKT-BESTOBES. 

NATALINE      PEBBLES. 


CROSCOPICAL 

"cstlj^aticn  ha«  proved  that  the  decaying  sub- 
ttanoes  which  accamolate  between  tlie  teeth  contain 
animal  and  vegetable  jtarasite*,  and  that  the  tcoth- 
powderi,  paatei,  and  washes  in  general  use  have  no  effect 
upon  theae. 

Mesirs  GABRIEL'S  Corallta  Tooth-paste  (Is  Cd), 
Bo^al  Dentifrice  (Is  6d),  and  OdonUlgiqae  Elixir  (5s), 
(ObtJdnAble  of  every  respectable  chemist  and  perfum*  r), 
completely  destroy  and  remote  these  animalculte,  and 
preserve  and  beautify  the  Teeth. 
Prepared   only   by 

MESSES     GABEIEL, 

(the  o^d  established  ue.stists.) 

LONDON— 

64  Ludgate  Hill,  City, 

and 

66  Hirle;  street,  CaTondisb  iqnare, 

'Vbcre  they  are  daily  in  attendance,  and  adnilnii  ter  the 

Kitroas  Oxide  Gas  In  connection  with  their 

Patailesa  System  of  Dentistry. 


MOUNTED    ON   THE    NEW   ALLOY 

PRIZE    .MEDAL 


WHICH    RECEIVED   A 
AWARD. 


Peisons  sufTerinfj  from  Weak  or  Defective  Sijht  will  find  great  relief  by  wearing  t'le  New  Spectacles,  con- 
sisting of  a  biilliant  Pebble  of  high  polish,  called  "NATALINE,"  which  possesses  qualities  so  lorg  needtd — Light- 
mess,  Absence  of  Cololk  and  Glare — which  render  the  wearing  of  Spectacles  no  longer  an  incouvenience,  but 
an  ornament. 


L.     AND     A. 


SOI.E    IIANUFACTTTBEBS    AND    IKVENTOBS, 

PYKE,    32    ELY    PLACE,    HOLBORN,   LONDON. 

PTTV    mi'pnTe   5  ^^'^  '""^   l''^*  Cheapside. 
CITY    DEPOTS,  J  yg  pj^^j  ^j^^^j_ 


Amongst  nmnerons  Letters  of  a  similar  description  in  their  possession,  Messrs  L.  and  A 
Pyke  select  the  following :— 
(Copy.) 

Charleville,  County  Cork,  7th  March.  1871. 
GBirTLEMi!H, — My  old  glasses  and  those  supplied  by  you  have  come  to  hand.    Fur  the  'atter  I  have  to  tender 
you  lay  best  thanks.     I  am  truly  hsjipy  in  having  fount!  at  last,  after  years  of  quest,  in  absolute  perfection,  all  that 
I  could  deelre  in  lens  and  frames.    The  frames  wre  easy.cemfortnble,  and  secure — perfecily  luxuri  'Us  lo  wear — andi 
the^glasses  are  cool  and  glareless.     1  hope  the  use  of  these  new  pebbles  by  those  affected  wiili  impaired  siijht  wil 
become  as  uulveriul  as  they  deserve.— I  remain  Gentlemen,  yours  most  obiigecJ, 

J.  KIRKBY  (Officer  of  Inland  Revenue). 


niNNEFORD'S  FLUID  MAGNESIA. 

\J  — The  medical  profession  for  thirty  years  hare 
approved  of  this  pure  Holution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heartburn,  Head- 
ache. Gout  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  deli*  ate  c<'iiKtitution8,  especially  adapted 
for  ladies,  children,  and  infants. 

D  I  N  N  E  F  O  R  D  and  CO..  Chemists,  172  New 
Bond  street,  London,  and  of  all  oihcr  cbt-mists  through- 
outthe  ^»orld. „^ 

KINAHAN'S      LL      WHISKY^ 
This  celebrated  and  most  delicious  old  mellow 

spirit  is  tlie  very 
CUKAM  OF   IRISH   WHISKIES, 
In  quality  unrivalled,  peifectly  pure,  and  more  whole- 
some than  the  tiiiest  Cognac  Brandy. 
Note  the  words — 
«  K  I  N  A  H  A  N  '  S     L  L  '• 
on  seal,  lahcl,  and  cork. 
Wholesale  Dep6t  20  Great  Tiichfietd  street,  Oxford 
■treei,  W. 

nUNVlLLE'S  OLD  IRISH  WHISKY. 

\J  BELFAST,  of  same  quality  as  that  supplied  to 
the  Intcrn.itional  Exhibition  of  18(i'2.  Dublin  Exhibi- 
tion of  lb4>6,  Paris  Exhibition  ftf  18fj7,  and  now  regu- 
larly to  the  House  of  Lords,  the  quality  of  wlilcn  is 
equal  to  the  finest  Fron-h  brandy,  may  be  tiad  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
caief< — <jaotation«  oo  ftppik-ation  to  Messrs  UunviUe 
and  Ca,  Koyal  Iriih  Dlstilloties,  Belfast ;  or  at  their 
London  officei,  4  Beaufort  bulMiuus.  Strand.  W.C. 

fine'flavoured  strong  beef 

1  TKA  at  about  2id  a  pint.  Ask  for  LIEUIG  COM- 
FANY'S  EXTKACr  OF  MEAT,  requirlnif  Bar>n 
Lieblg  the  Jnventor's  Slgtiature  on  every  Jar  being  the 
only  guarantoo  oi  genuineness. 

Kxcellcnt  economical  stock  for  souns.  sauces,  &c. 

U  0  L  L  O'WA  Y  •  S~    P  ills  .  — 

Jla  BllioU"  utTections  and  sti-mach  compUilnts,  induced 
by  slmucphcrlc  lit-at  or  too  liberal  diet,  if  not  tarly 
chtckud,  are  often  attended  with  serious  consequences. 
When  anyotu-  finds  his  ideas  less  dear  than  usual.  Ills 
eyesight  dimuied,  and  his  head  di/.zy  with  Imlispoiii'.ion 
for  all  exertion,  physical  or  mental,  ho  may  L>e  quite 
sure  ibat  he  lo  In  iinme<iiHte  need  of  some  tooling  and 
purif>ing  medicine.  Let  him  send  at  once  for  a  box  <>f 
UoItowMy'H  pills,  after  a  few  doses  of  wliich  his  tiead  will 
be  clenr  again,  his  wpiri  •  bo  clevatc4t,  and  all  his 
cnergiiK  W  rostoicd,  Hci.ce  the  nervous,  anxious,  and 
dls(  iritcd  will  tlerive  eouMtlation  a>m  r«;liif,  when  their 
hvts  are  fading  without  ft  ny  of  hope. 


fOHN     KEANE    AND     CO-^ 

0  STOCK    AND  SHARE    BROKEaS, 

32  Great  St  HelenV,  London,  E.G., 
Transact  Lusiiiess  in  all  descriptions   of  British  and. 
Foreifjn    Stocks,   RallAvay,   Bank,   Teleji^raph,  Gas,  and 
Mining  Shares,  at  the  closest  market  pricoa,  either  for 
cash  t,r  account. 

Reliable  information  given  with   regard  to  all  homei 
and  foreign  mines  on  appUcatioii. 
Baxkeus.  ■ 

The  London  and  WestminBter  B  ink,  Lothbury,  E.C. 
Telegrams  promptly  attended  to. 

WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

SEE  THAT  YOU  GET  IT 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 

KUfTuKCS— Ul    KOKAL,  Lbl'l'l^Ko   |-Al.«l. 

WHITE'S  MOC-MAIN   LEVER 

T  I  TKU88  is  allowed  by  upwards  of  600  .Medical 
Ocntleuien  to  be  the  most  ctl'ectlvo  invention  In  the  cura- 
tive treatment  of  liEKNIA.  The  use  of  the  steel  sprinr, 
io  often  hurtful  in  its  ullects.  Is  here  avoided,  a  soft 
bandage  beinx  worn  round  the  body,  while  the  requisite 
resisting  power  In  supplied  t>y  the  MOC-MAIN  PAD 
and  PATENT  LEVEK.  liltinK  with  so  much  ease  and 
closeness  that  it  cannot  be  eeiected,  and  may  oe  worn 
durlniT  sleep.  A  d.i8criptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fall  to  lit)  forwaided  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  boint;  sent  to  the  Manufacturer. 

.Mr  .JOHN  Will  IE,  22S  I'lccudilly,  London. 
Price  of  a   slnifle  Truss,  Ills,  2I«,  'Mt  lld,  ""d  al«  M. 
poBlniro  free.      Double  <lllln,  al«  lid,  42«.  »nd  Ms  Bl^ 

1  o.tnuc  free.  Umbilical  ditto.  42«  and  liiilU,  I""'"''' 
free.  Post  Offlc.  order,  to  b«  nude  payable  to  John 
While,  Post  Olhce,  Piccadilly. 

NEW  PATENT  ,.,.,„„ 

ELASTIC     STOCKINGS,     KNEK 

fkVAll-U.T  VABICOSE  VEINS  and  all  cases  of 
^XAKNEWand  SwilLLlNG  of  th.  l.t(W,8PKAlNS 
Ac  1  hey  are  porous,  lltlbt  in  Icituie  and  IneipensI.e 
and  are  drawn  on  like  an  ordluary  stocking.  Prlfj 
4i«d  7s  Cd,  lOS,  and  l»s  each,  post  frso. 
WlUTlfi,  MAJn;i'Atiuiu[ii.  'ii»  I'lccuaUly.LondoD. 
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THE         STOCK         EXCHANGE         EXPRESS, 

dvily/  sold  everywhere,  price  p. 

FULL      EEPOETS      OF      THE      MONEY     AND      STOCK      MARKETS. 

To  be   had    at   the   Book    Stalls  o£    Messrs    W.    H.    SMITH    and    SONS. 

GEO.  BLAIR,  Messrs  HATHWAT,  16  ROYAL  EXCHANGE. 


THE  WEAR  ROLLING  MILLS  AND 

1     laON  WORKS  COMPANY  {Limitea),  Sunderland. 
CapiUl,  jC350,000,  in  35,000  shares  of  £10  each. 
Payable  XI  per  share  on  ftppHcation. 
£2  „  allotment. 

£2  „  15Ui  October,  1?^72. 

£2  „  Ist  December,  1872. 

Further  calls  will  be  made  as  required,  but  at  intervals 
of  not  less  than  three  months. 

Shareholders  paying  up  sharoa  in  full  will  be  credited 
with  interest  at  5  per  cent,  on  the  amount  paid  in 
advance. 

If  no  allotment  is  made,  the  deposit  will  te  returned 
InfulL 

Directors. 
E.  T.  Gourley,  Esq.,  M.P.,  Sunderland. 
Ivor    Murray,    Esq.,    M.D.,    F.R.8.E.,    The    Knowie, 

t'renchley. 
John  F.  Norwood,  Esq.  (of  Messrs  C.  M.  Norwood  and 

Co.,  Hull.) 
T.  U.  Oswald,  Esq.,  Sunderland. 

Thomas  Spencer,  Esq.,  Director  of  the    Lydney    and 
Wigpool  Iron  Ore  Company  (Limited). 

(With  power  to  add  to  their  number.) 
Bankebs. 
The  Uninn  Bank  of  London,  Princes  street,  London. 
Messrs  Woods  and  Co.,  Newcastle- on-Tyne,  Sunderland, 

and  branches. 
National  Bank  of  Scotland,  Edinburgh  and  Glasgow, 
aiid  branches. 

SoT-icnORS. 

Messrs  Minet,  Smith,  Son,  and   Harvie,  3  and  6  New 

Broad  street,  Loudon,  E.G. 

AUDITOKS. 

Messrs   Deloitte,    Dever,    Hollebone,  and   Griffiths,   4 
Lothbury,  London. 

ACCOOKTANTS. 

Messrs  Monkhouse,  Goddard.   Miller,  and  Co.,  New- 

castle-on-Tyne. 

Secbstabt  (pro.  tern.)— R.  Eaton  Jamei,  Esq. 

Tekpobart  Offices. 

TSGresham  House,  Old  Brnad  street,  London;  and  at 

ihe  Works,  Hylton,  Sunderland. 

This  Company  ia  formed  for  the  purpose  of  acquiring 
the  large  and  extensive  iron  works  of  Messrs  Oswald 
and  Co.,  known  hitherto  as  the  *'  Wear  Rolling  Mills," 
and  for  the  r^urpose  of  carrying  on  tin  business  of  iron- 
mas'ers  and  iron  miiiiufacturers. 

The  works  are  in  active  operation,  ^nd  advantageously 
situated  on  tbe  banks  of  the  River  Wear,  near  Sumier- 
lana,  and  will  be  in  direct  communic -tion  by  railway 
wirh  all  parts  of  the  kingdom,  it  is  expected,  by  the  end 
of  the  present  year. 

The  property  is  freehoM,  and  comprises  an  area  of 
ab-jut  thirty-six  acres,  <if  which  tbe  ironworks  cover 
about  twenty-four  acres,  and  the  remainder  is  allwtted 
for  workmen's  dwellings.  There  is  ample  uncovered 
ground  for  an  extension  of  the  works. 

The  properties  have  been  inspected  and  valued  by 
Messrs  Wm.  Itrd  and  Co..  of  London,  from  whose  re- 
port (with  a  plan)  tbo  following  is  an  extract  :~ 

"  The  mills  and  forges  were  commenred  in  April, 
1870,  and  although  so  far  comiiletcd  as  to  be  at  work, 
and  able  to  turn  out  1,000  tons  of  shipbuilding  iron, 
boIl«r  p'at«,  and  merchant  bars  per  week,  their  con- 
struction is  still  proceeding. 

"  The  works  have  been  admirably  designed  and  ar- 
ranged; they  are  ro  my  and  airy,  in  excrllent  order,  of 
the  most  modern  construction,  with  lofty  iron  roofs,  and 
tbe  machinenr  i>i  cajiable  of  turning  out  shipbuilders' 
and  bollenn^kers'  Iron  of  the  largest  current  sizes, 
lengths,  and  weights. 

"  A  schedule  of  the  entiineiand  macbtnery  is  annexed, 
likewise  a  plan  of  the  works. 

"The  addition  of  the  23  in.  mill  now  on  the  ground, 
and  the  completion  of  the  fi)r&e  now  in  progress,  will 
ineretse  the  productive  power  of  the  mtllit  from  1,000  to 
1,200  tons  |>er  week  of  the  descriptions  of  iron  stated 
above.  If  the  manufacture  of  ratls  is  sulwtituted  for  that 
of  argle,  tee,  and  the  larger  sections  of  shipbailding 
Iron,  the  productive  capacity  of  the  mills  will  be  raised 
to  1,400  or  1,S00  tons  per  week. 

"There  are  few  shijvplate  rolling  mills  and  forges 
that  poasess  equally  strung  and  heavy  fuuudntions  and 
machloery." 

The  demand  for  tbe  class  of  Iron  manuf.iclured  at 
Ibeae  works  from  tbe  Wear,  Tyne,  Tees,  Hurober,  and 
Clrde  is  very  great  and  increasing,  and  their  position 
aflbrdi  abundant  faciUtle*  not  only  for  this  vastly  ex- 
tending business,  but  also  for  the  shipment  abroad 
diroct  t'rero  the  river  or  SunderluDd  docks. 

On  tbe  Wear  there  were  built  from  January,  1871,  to 
Juno,  1872, 103,000  tons  of  iron  shies,  In  tha  coniitruc- 
tion  of  which  about  80,UI>0  tons  of  iron  ware  used. 

There  are  no  utber  mills  for  tbe  manufacture  of  ship 
and  boiler  plates  on  the  Wear. 

At  the  present  moment  the  n^annfacturing  profit  on 
ordem  may  be  considered  exct'ittional,  but  the  moderHte 
average  profit  of  say  20s  per  ton  on  60,000  to  00,000  tons 
per  annum  (which  ihc  mills  are  capable  of  producing) 
woald  yield  a  good  return  on  the  paid-up  capital. 

The  revenues  arl*tng  from  cottages  and  the  workh  g 
of  craft,  briekmaklng.ac,  are  at  present  about  £3,000 
per  annum,  and  are  increasing. 

Messrs  Wm.  Bird  and  Co.'s  valuation  amounts  to 
£807,000,  but  a  contract  ha*  been'entered  into  with  M-- 
T.  R.  Oswald  (Oswald  and  Co.)  for  the  purobaae  of  tie 
whole  ef  the  above  property,  stock,  and  effects  for  only 

jea»7,ooo. 


The  purchase  money  is  to  be  paid  as  follows  : — 

By  the  Company's  acceptances 65,000 

By   instalments    extending    to    June, 

"  1872,  a-i  per  contract  172  000 

By  paid-ui)  shar.:8    70,000 

Total 297,000 

There  will  be  no  interruption  to  the  business,  which 
will  be  taken  over  by  the  Compa.:y  as  from  the  29th  of 
June,  1S72. 

Valuable  contracts  for  the  supply  of  raw  material, 
made  by  Messrs  Osw.ild  and  Co.,  will  be  transferred  to 
the  new  Company  on  advantageous  terms;  and  sales' 
contracts  (which  are  few)  credite'l  with  any  difference 
in  prices  betwe'U  them  and  the  market  price  on  the 
29th  June,  1872. 

The  only  contract  entered  into  on  behalf  of  the  Com- 
pany is  a  contract  dated  the  6th  day  of  August,  1872, 
and  made  between  T.  R.  Oswald,  Esq.,  therein  referred 
to  as  the  vendor,  of  the  one  part,  and  Thomas  Spencer 
and  J.  F.  Norwood,  Esqs.,  fir  and  on  behalf  of  the 
Company,  of  the  oth-r  part.  A  copy  of  th---  said  contract 
and  of  the  memorandum  and  articles  of  aasoci:ition  may 
be  seen  at  the  Offices  of  the  Company's  Solicitors,  Messrs 
Minet,  Smith.  Son,  and  Karvie,  3  and  6  New  Broad 
street,  Lon  'on. 

No  promotion-money  has  been  o-  will  be  pail,  and 
the  purchase-money  i-cludes  every  expense  touching 
the  formation  of  the  Company  to  the  da'e  uf  the  incor- 
por^^tion  thereof. 

Pro-^pectust'S  and  forms  of  application  for  shares  can 
be  procured  of  the  Bankers.  Solicitors,  and  Auditors, 
a  d  also  at  the  Olices  nf  the  Company,  where  every 
information  may  be  obtained. 

THE       GOTHENBURG 

I  COMMERCIAL  COMPANY  (Limited)  LONDON. 
Paid-up  Capital,  £100,(X)0.  BANKEE3~The  Bank  of 
England,  and  Messrs  Robarts,  Lubbock,  and  Co.  This 
Company  is  prepared  to  buy  Bills  or  to  grant  Credits 
on  Sweden,  or  to  do  other  Banking  husineas  with  that 
country.  For  terms  >ipply  at  the  OiRcc,  Market  build- 
ings, Mincing  lane,  E.C. 

PREDIT  FONCIER  OF  ENGLAND 

V  CLlmiterl). 

Offic£S — St  Clement's  House,  Clement's  lane,  London. 

£ 

Capital  of  the  Company  paid  up 1,250,(X)0 

Ditto  uncalled  250,000 

Reserved  Fund    100,000 

The  Credit  Foncier  i^  prepared  to  RECEIVE  MONEY 
on  DKPOSIT  for  fixed  perior's  on  the  following  term?, 
viz. : — In  sums  of  not  less  than  £500,  for  six  months 
and  upwards  at  the  rate  of  5  per  cent,  per  annum,  and 
for  shorter  periods  at  rates  to  be  agreed  upon  in  each 
case. 

H.  J.  BARKER,  Financial  Secretary. 


OXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustain-*  life.  It  is  a  decided  tonic  and  alterative 
draught,  and  from  its  special  action  on  food  duringtne 
process  of  digestioa  and  assimiUtion  is  peculiarly 
Suitable  for  invalids.  Price  4s  per  dozon  half-pints. 
Laboratory,  3G  Long  Acre,  and  all  Druggists. 


DRINDISI    MAIL     ROUTE    TO 

U  Egypt,  India,  China,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Foggia.  Shortest  and  Cheapest 
Route.  For  through  tickets  and  information  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— Agents,  Lebeau  and 
Co.,  6  Billlter  street,  London,  £.C. 


PAPE  OF  GOOD   HOPE, 

\J  ALGOA  BAY,  and  NATAL.- 
The  UNION  STEAMSHIP  COM 
PANY'S  ROYAL  MAIL  J'ACKKTS 
SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  calling  at  Madeira.  The  packet  of 
the  10th  calls  at  St  Helena.  The  packet  of  the  26th 
corresponds  with  Natal  and  East  London. 

Fares  to  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  33  Guineas  and  22  Ouinea.s ;  to  Natal,  37 
Guineas  and  26  Guineas ;  to  St  Htlcna,  £28  and  £18. 

Passengers  a*id  their  luggage  are  taken  from  London 
to  Southampton  free  of  rail  wav.  dock,  and  agents*  charges, 
and  the  rates  of  freight  include  all  charges  of  shipping 
and  agency  from  Nino  Elms. 

Apply  to  Falconer  and  Mercer,  23  Leadonlmll  street 
London  ;  or  at  the  Union  8.  S.  Oo.*s  Offices,  Southampton 


CAN   FRANCISCO    AND 

U  SYDNEY. 

MAIL    LINE. 
The  UNITED  STATES    MIW  lEi- 
LAND,  and  AUSTRALIA  MAIL  BTEAMBHIP  LIHt, 
nniler  their  new  Postal   arrangements,  will  despatch 
their  spiondid  Steamers: — 

AuKUBt  14,  and  every  fourth  Wednesday  thereafter. 
NEVADA,  I  NEBRASKA,  |  DAKOTA, 
2.M0  tons  each,  from  San  Francisco  to  Sydney,  on 
Calllnr  at  HONOLULU,  8. 1.,  and  AUCKLAND,  N.Z., 
en  route,  (tranch  steamers  will  convey  pnasenKers  from 
Aurlflaiid  lo  We'.liniJton.  Lyttleton.  and  Port  Chalmers, 
and  fVttm  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  California  boat. 

For  THKOUOH    FARES  from  England,  apply  to 
B.  STARR  andCO.,  Agents,  23  MooiKSl<atrMt,Londan 


Every  four 
weeks  from 
March  19. 


For-^ 


VERLAND      ROUTE 

via  MARSEILLR3.— COM- 
PAGNIE       DES       ME8SAGEHIE8 
MARITIME3  DE  FRANCE.— French 
Mail  Steam  Packets  leave  Marseilles  as  follows:— 

Port  Said,  Ismailia.  Aden,  Suea, 
Mauritius, Point  deGaUe(Ceylon), 
Pondicherry,    Madras,  Calcutta, 
Singapore,      Batavia,      Saigon, 
Hong     Kong,     Shanghae,    and 
Yokohama  (Japan). 
To  ALEXANDRIA  fortnightly  from  December  8.        , 
For  passage,  freight,  and  information  apfdy  to  the  : 
Agents,  97  Cannon  street,  London  ;  G.  H.  FLETCHER  ' 
and   CO.,  Liverpool;   at  the  offices  of  the  Compagnis  I 
des  Messageries  Maritimes  de  France  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles  ;  or  to  Smith  &  Co..  Rott,  niam  ■ 
*  Passengers  Eastward  of  Suez, securing  their  berthi  | 
In  London,  arc  entitled  to  the  conveyanc  of  their  lug- 
gage free  to  Marseilles.  ' 

VERLAND      ROUTE— 

\J      The    PENINSULAR    ana 
ORIENTAL   STEAM   NAVIGATION  | 
COMPANY  book  passengers  and  re- 
ceive cargo  and  parcels  by  their  steamers  for— 

From  I 

From  Venice,  I 

South  imp-      (calling  at  From 

ton.  Ancoua.)  Brindisi. 

Gibraltar . , 
Malta   ..... 


(      Every      ) 
-j   Thursday,  y 
(   at  2  p.nL   ) 
Alexandria....^       Every 

Aden >  Thursday, 

Bombay  )     at2pjn. 


Galle 

Madras 

Calcutta  .. 

Pensng 

Singapore.. 

China   

Japan   


Australia 

New    Zealand 
t,Cargo  only). 


Thursday, 

August 

I,  16,  &  29, 

at  2  p.m. 


Every 

Friday,  at 

noon. 

Friday, 
August  9, 

23.  and 
September 
6,  at  noon. 


Every 

Monday,  at 

5  &jn. 

Monday, 
August   ia» 

26,  and 
Se,  tember 
9,  at  5  a.m. 


Friday,      \     Monday, 


August  9, 

and 
September 
6,  at  noon. 


August    IZg 

and 

September 

at  5  a.m. 


Thursday, 

August 

land  29,  at 

2  p.m. 

And  all  Ports  at  which  the  British  India  Company's 
Steamers  call. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  who  have  paid 
full  fare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing within  six    months   of  their  arrival,  and  10  per' 
c^nt.  to  those  re-embarking  within  twelve  months. 

Through  ticlcets  to  Brindisi  can  bo  obtained  of  Le> 
beau  and  Co.,  6  Billlter  street,  E.C.  (South  Italian 
Railway  Office.) 

For  Rates  of  Passage  Money  and  Freight  antl  all  . 
other  intormation.  apply  at  tno  Company's  offices,  123 
I..cadenhaU  street,  London,  or  Oriental  pi  ice,  South- 
ampton. 

r:-»<<TEAM    SHIPS  — 

^J^ffSv^'J  The  GENERAL  STEAM  NAVT- 
IS&JmUUL.  GATION  COMPANY'S  powerful  and 
■CrTr;j55B  first-class  steam  SUIPS  leare  from 
8t  Katharino's  Wharf  for— 

H^VJIBUKQ  —  ETCry  Wednesday  and  Saturday. 
Au;;u9t  2S  at  8  ;  31  at  10  a.m.  Saloon.  £2 ;  fere  cabis, 
£1  16a.  Extra  vessels,  carrying  car^o  only,  leave  als* 
every  Tuesday,  Tbur.-dny,  and  Sunday  morning.  Ftf 
l>ai  ticulars  of  freight  apply  to  F.  dtaUlscfaiuidt  and  Co.,- 
90  Lower  Thames  street. 

HAVRE  —  Every  Thursday.    August  29  at  8 
Saloon,  lis:  fore  cabin.  8s. 

ROTTERDAM  aad  the  UllINB— Every  Wednesdif 
and   Saturday.     Aug.  28  at  1  ;  31  at  2  p.m.     Cblit 
cabin,  £1 ;  foro  cabin,  15s.     Return  Ticketo,  30a 
22s  6d. 

ANTWERP,  BRUSSELS,  COLOONE,  and  till 
RHINE — Every  Tuesday  and  Thursday  at  noolb 
Chief  cabin,  £1 ;  fore,  16a.  Return  Tickets,  308  un^ 
22s  6d.  Brussels,  17s  3d  ;  Cologne,  30b  Bd.  iMiliat 
Antwerp  for  London  every  Sunday  aud  Fridav  at  noML 

OSTENU.  BRUSSELS,  COLOGNE,  and  tlie  RHIIU 
—Every  Wednesday  and  Saturday.  August  28  at  g| 
31  at  11  a,m.  I*caving  Ostend  for  London  evaiy 
Tuesday,  Thursday,  and  Friday  night.  Chief 
168  ;  fore,  129.    Bruisels,  18s  lOd  ;  Cologne,  32s. 

BOULOGNE— Dally.  Aug.  25  at  5 ;  28  and  27  at  $j 
28  at  8;  29  at»;  30  at  10 i  31  at  11  a.m. ;  SepU  I  audi 
at  noon.    Chief  cabin,  lis  ;  fore,  8a. 

Fromlrongate  Wharf  for:  — 

CALAIS— Every  Wednesday  and  Saturday.  Auplt 
28  at  8  i  31  at  11  a.m.      Chief  cabin,  lis;   fore,  k. 

EDINBURGH— Every  Wednesday  and  SatUBlV 
at  10  morning.  Fares:  Chief  cabin,  159;  fore,  lilt 
deck, 7s. 

NEWCASTLE— Every  Wednesday  and  Sunday  «t 
B  morning.    Saloon,  12s  ;  fore,  88. 

YAKMOU'I'll— Every  WeJbeaday  at  3  aftemoMk 
8aloon,  88  ;  tore  cabin.  6s. 

Prom  Custom  House  Quay. 

HULL — Every  Wedutsday  aud  Saturday,  at  8  mora- 
mg.    Chief  cabin,  8s  ;  fore,  da. 

From  London  Brid>(e  Wharf  for: — 

YARMOUTH— Daily  (Sundays  excf  pled)  at  8.30 
Chief  cabin,  8« ;  fore  cabin,  6s.    Kelura  tickeU  a  f«l»- 
and-a-half. 

MARGATE     and     RAMSGATE. —Daily    (>:.. 
Sunday)  at  10  a.uu    Chief  cabin,  5e;  fore  cabin.  dl| 
children,  2s  6d. 

Oihcos,  71  uimbard  street,  and  37  Regent'*olraii|{ 
Piccadilly. 


Aug.  24, 1872.] 
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NEW     WORK     ON    BANKING. 

Just  published,  in  fcp.  8vo,  price  6s,  cloth, 

r  Ay  KING     CURREXCY,    AND    THE    EXCHANGES. 

A    PRACTICAL    TREATISE. 

By  ARTHUR  CRUMP, 

Bank  Manager ;   formerly  of  the  Bank  of  England. 

OPINIONS   OF   THE   PRESS. 

"  It  is  a  matter  for  congratolation  that   a  practical   man,  thoroughly  acquainted  with  the 

art  and  mystery  of  banking,  brings  out  a   book  which  explains  fully  and   clearly  the  system 

and  objects  of  banking,  currency,  and  exchange." — Insurance    Gazeie. 

LONDON :  LONGMANS,  GREEN,  Ain>  CO,  PATERNOSTER  ROW. 


Price  33  6d, 
FOURTH  EDITION,  WITH  ILLUSTRATIONS   BY  GILBERT, 

MY  NEW  YEAR'S  GIFT  TO   MY   SON. 


"We  cannot  find  language  suiBciently  strong  to  express  our  favourable  opinion  of  this 
handsome  volume,  nor  can  we  recommend  a  New  Year's  Gift  so  admirably  adapted  for  the  rising 
generation,  on  whom  it  is  calculated  to  have  a  living  and  a  lasting  influence." 

"  A  more  profitable  and  mind-elevating  New  Year's  Gift  for  a  father  to  give  his  son,  a 
gnardian  his  ward,  or  a  schoolmaster  his  pupil,  could  scarcely  be  devised." 

LONDON:  WARD,    LOCK,   AND   TYLER,   WARWICK   HOUSE,    PATERNOSTER   ROW; 
And  to  be  had  st  MO  Strand ;  or  sent  post  free  for  45  Stamps. 


NEW  SERIES. 
Published  Monthly,  price  One  Shilling, 

THE  FLORIST  AND  PO.MOLOGIST : 

J.     A  Pictorial  Monthly  Magazine  of  Flowers,  Fruits, 
and  General  Horticulture. 

Conducted  by  Robert   Hogg,   LL.D.,  F.L.3.,   Thotnaa 
Moore,  F.L.S.,  and  William  Paul,  F.R.H.S.,  supported 
by  a  staff  of  able  contributors. 
Beantifal  Coloured  Plates  of    New  Flowers  and  Fruits. 
By  Walter  Fitch,  James  Andrews,  and  other 
I.eadiDg  Artists. 
TTie  Annual  Volumes  are  complete  in  themselres. 
Communications  for  the    Editor,    Books  for  notice 
new  plants  or  flowers  for  description  or  criticism,  Ac. 
•bould  be  addressed  to  Mr  Thomas    Moore,    Botanic 
Garden,  Chelsea,  London,  S.W 

Publishing  Office— 171  Fleet  street,  London,  E.C. 


THE      UPPER      AND      MIDDLE 

1         SCHOOLS,  PFCKHAM,  LONDON,  SE. 

(For  the  Trainintr  of  Youths  to  Business), 

PRIVATE  (20th  >EAK), 

Kear  the  Pecliham  Rye  Station,  South  I  ondon  Line, — 

Terminus,  London  Bridge  or  Victoria, 

Conducted   by  JOHN    YEATS,  LL.D,  &c., 

trXlVEKSlTY  or  CLABQOW. 

I  Several  years  a  Teacher,  near  L'trecht,  and  subsequently 
in  the  InstltutSonH  of  Hofwyl,  near  Berne,  Switzerland, 
"WILL  REOPEN.  THUKSOAY,  September  12th,  1872. 

As  characteristi  8  of  what  Is  inclaJed  in  "Commer- 
cial Education,"  and  as  -eries  otX.e»son!t  repeated  con- 
ttnnally  In  the  Upper  School,  see 

"The  NATCRAJ.  HISTORY  of  the  RAW  MATE- 
BIAL8  of  COMMERCE;"  TECHNICAL  HISTORY. 
or,  Skilled  Labour  applied  to  Production ;"  "  The 
GROWTH  an'l  VICISSIILDES  of  COMMERCE,  B.C. 
1600— A.D.  1789;"  A  MAM'A.L  of  RECENT  and 
ACTUAL  COMMERCE,  A.I;.  17B9— 1870."  By  Dr 
TEATS.  VIr  ue  and  C".  4  v  As,;  also  In  8  parts.  The 
iDastratlons  of  tbe  above  Works  are  published  as 
WALL  CHARTS  by  Virtue  and  Ca 

N.B. — Dr  Yeats  has  excellent  accommodation  for 
Foreigners,  or  for  young  men  detiirous  of  private  study. 
frospectnaea  may  be  had,  and  a  complete  RETRO* 
SPECT  of  the  past  twenty  years*  work. 

•»•  The  School  Museum  wa*  formed  by  P.  L.  8Im- 
BUmda,  Et^.,  Editor  of  "  The  Technologist,    tic. 


IT   J.  NICOLL,  MERCHANT 

lie  Clothier  to  theQueen,the  Royal  Family,  and  the 
Courts  of  Europe,— Army,  Navy,  and  Civil  Outfitter, — 
114  to  120  Regent  street,  and  22  Comhill,  London  ;  also 
at  .Manchester,  Liveroool,  and  Birmingham. 

rOR  GENTLEMEN— H.J.NICOLL'S 

X  Travelling  and  Tourists' Suits,  from  2\  guineas; 
ditto  Trousers,  from  14s;  Showerproof  Tweed  Over- 
coats, from  208  ;  if  with  Silk  Lapels,  21s.  For  August 
.ind  September  Shooting,  H.  J.  NICOLLS  Cheviot 
Wool,  li  puinea  Jacket,  with  cartridge  and  pack  pockets, 
cool  and  strong  as  linen,  resi-sting  the  thorn  aad  damp, 
and  well  adapted  for  this  variable  climate. 

C  P  E  C  I  A  L      NOTICE.— 

kJ  a  New  Overcoat,  of  an  entirely  new  design,  has 
just  been  introduced  at  these  Establishments.  It  ii 
named  for  distinction  the  "  Dreadnought,"  for  sea  or 
land,  combining  the  advantages  of  the  Inverness  Cape, 
with  the  long  Travelling  Overcoat. 

rOR      YOUNG      GENTLEMEN— 

X  H.  J.  NICOLE'S  Knickerboclcer  Suits,  from  21s ; 
Morning  Suits,  from  25a;  Evening  Dress  Suits,  from 
658;  Highland  Suits,  from  33s ;  Summer  Overcoats,  In 
Allied  Tweed  cloths,  from  14s ;  in  Melton  cloths, 
from  21 8. 

VOR    LADIES— H.    J.    NICOLL'S 

X  Riding  Habits,  in  various  coloured  Tweed,  Mel- 
ton, and  superfine  Cloths,  from  £3  3s  to  £8  88;  Panta- 
loons, 31s  6d  ;  Ri.jing  Hats,  trimmed,  from  2l3 ;  Water- 
proof Tweed  Cloaks,  from  2l8.  Fashionable  costum-s 
for  the  promenade,  yachting,  or  travelling. 

London  addresses — 114  to  120  Regent  street,  and 
22  Cornhill.  Branches,  10  Mosley  street,  Manchester; 
50  Bold  street,  Liverpool  j  and  39  New  street,  Bir- 
mingham. 


SPANISH  FLY  IS  THE  ACTING 
Ingredient  In  ALKX.  ROSS'S  CANTHARIUE8 
OIL,  whicli  •pecdily  produce!  Whl«l;er8  and  thickens 
Btlr.  3a  ed.  lent  by  po»t  tor  M  •Ump«.— ALEX. 
■088,  UD  High  Bolborn,  London,  and  all  Chemlita. 


HAIK-CURLING  FLUID,  248  HIGH 
Holbom,   Loniion.— ALEX.    ROSS'S  CURLINO 
I  P-tllU  cnrU  Ladle*'  or  Oentlemen's  Hair  immediately 
Kb  applied.    Sold  at  3i  «d,  sent  Aree  (or  6i  ttamDi. 
BadnrallCtaemlita. 


GREY  HAIR.  248  HIGH  HOLBORN, 
London. -ALEX.  K<>.S8'S  HAIR  DYE  produ  el 
I  •  perfect  olour  Immediately  it  in  ui«d  It  la  perma- 
I  ant.  and  perfectly  natural  In  eflcct.  Price  3t  6d,  sent 
I  BT  PWt  'or  M  »tainp. ;  and  aU  Chemlil*. 


B 


AIR      COLOUR      WASH.  — Bf 

I  =-    damping  tbe  bead  with  Ihia  beautlfuUy  perfumed 

I  Wa.h.  In  two  days  the  hair  becmn  It  original  colour. 

■  •an  remaini  lo  by  an  occasional  uaing.    10>  6d  •■nt 

«T  .tarni^a  ALEX.  ROSS,  3*t  High  Holbom, London  • 

■a  all  CheinistJ.  * 


la 


OSE     MACHINE— THIS    IS     A 

eontriTancf   which,   applle<l  to  the  noie  for  an 

daUy,  ao  dirceu  the  i«.lt  ca.tll«Ke  of  whIcJi  the 

-  iber  coulat.,  that  an   ili-formcii  uo».    ii  qukl<ly 

>)Md  to  ptrfenlon.    Any  one  can  u<o  ih.  m,  and  with 

pain.      Price  lUa  &1,  Mot  carriage  frw.— ALEX 

W,  MS  High  Holbom,  London.    Pamphlet  acnt  for 

ttamps. 


MILNERS'    STRONG     HOLDFAST 

ITX  AND  FIRE-RESISTINO  SAFKS  (of  Six  Pro- 
gressive Qiialities  and  Prices,  suitable  for  all  amounts 
ot  risk),  CHESTS,  STRONG  ROOMS  AND  DOORS 
wilhallthe  Latest  Impn-vements.  Effectually  guarding 
against  the  novel  modes  of  attacli»  as  used  by  the  Caselcy 
gang  in  the  Cornhill  and  otherrooberies  (against  which 
no  safe  made  before  1H65  is  secun-),  but  which  addition 
to  Miliiers'  succession  ol  improvements  jauring  tni-  last 
taU-century  constitutes  their  safes  the  8tr<»nge«t,  and 
Cqualit>  considereii)  the  cheapest  safe-guard  against 
fire  and  the  modern  burglar.  Mihiers'  Phoenix  Safe 
Worits,  LiverjK)ol.  the  mnut  extensive  and  complete  in 
the  world.  Depots:  Liverpool,  Maiicheator,  Shcllield, 
I^cds,  Hull;  London  depot,  47a  M*;orgate  street,  City, 
near  the  Bank  of  Kngland.     Circulars  free  by  post. 


LM)UCA'nUN      IN      GERM  A.N  v.— 

Li  ASliLO-OEIiMAN  ESTABLISHMENT,  Hnnn- 
•n-the-Rhln«,  founded  in  1847.— The  PrlMcl|.al,  Herr 
THOMAS,  prei  area  Genilemen'a  Sons  for  trie  Army, 
Cl-'l  Scryicc,  and  .MarcantlJe  puraulta.  Qerma  and 
French  arc  conilantly  apken  In  kla  •ttabllahment, 
where  the  comfurta  of  an  Engtlih  boma  are  provided 
by  an  En^liaii  lady  (Mra  Thomaa).  The  bighaat  re 
ferencai  glren.— Apply  to  Herrn  Director  TUO.MA8 
er  Btraase,  Bon-on-tba-Khlna.— Frequent  eacorts. 


ROYALTY       THEATRE, 

Xi  Dean  street,  Soho. 

Manager  -  Mr  W.  II.  Swanlxjrough. 
TliU  popular  cstabiiahmenl  will  open  early  In  Sep- 
tember under  the  above  management,  when  will  be 
revived  Mortn'a  mielirated  lomeiiy  of  A  CURE  FOR 
THE  HEAKTAGHE,  for  which  Mr  W.  H.  Stepiiena  Is 
specially  enuageii  I"  play  the  part  of  Old  RaplcL  To  be 
followed  by  a  new  and  original ljurlcs<|ne  fxtnivaifsnia, 
by  Conway  EdwiirilM,  K*|..  eiiltlcd  AN.'VK  HOlyBrNE. 
Supported  by  .Mett'latncs  EmrnaCIinuilM-rii.  Kliza  Newton, 
Bella  Moore,  Millie  de  Verc,  Emily  Burns,  Isabel 
Armour,  Pauline  B^-Hiiprc,  Laura  Sydney,  Rose  OHtnan, 
bulcle  Hnril,  St  Oe  .ri{e.  Amy  Charteris,  Clara  Bnte- 
men,  Nelly  (  arcw,  Harnelt  l;ovcuey ;  Messrs  E.  l»-n- 
vor«,  J.  Franiis,  .J.  H.  Dale,  Owen,  Chippendale,  Brcnt- 
(oid  Ha.lin.s,  .1.  R<,bln«,  and  W.  11.  Hwanbortnigh. 
Munical  dirijc  or,  Mr  T.  Connolly.  Stage  manager, 
Mr  Waller  Kdwln.    Acting   manager,  Mr  Fred  Uugbas. 


TO  INVESTORS. 
Now  readv, 

f  AVINGTON  AND  PENNINGTON'S 

U  MONTHLY  RECORD  of  INVESTMENTS,  con- 
taining an  exhaustive  review  of  the  British  a  .  1  Foreign 
Stock  and  Share  and  Money  Markets,  Ac.  with  an 
enumeration  of  safe  investments  paying  from  10  to  20 
per  cent     Price  6d  per  copy,  or  58  atmually. 

G.  Lavington  and  A.  Pennington,  44  Threadneedle 
STeet,  London.  E.C. 


The  LIST  will  be  OPENED  26th  Angust,  and  CLOSED 
31st  August,  1872. 

■RALFERN    BROTHERS    AND 

J-*  COMPANY  (Limited). 

DYERS,  FINISHERS,  AND  BI.EACHERS. 

Offices— J8  Monkwe  11  street,  London,  E.G. ;  and 

Spring  Vale  Works,  Hammersmith,  W. 

Branches. 
SI  King  STeet  West,  Hammersmith,  W. 
5  Abingdon  road,  Kensington,  W. 
112  Hide  street,  Klngsland,  N. 
112  Newlngton  Causeway,  S.E. 

The  Directors  invite  applications  at  par  for  the  re- 
maining unallotted  shares  of  the  First  Issue  of  10,000 
shares,  iiayable— 10s  on  application,  and  £2  on  Ist 
October,  1872.  No  further  call  is  anticipated  or  will  be 
made  without  three  months'  notice. 

Dividend  declared  at  the  meeting  on  2l8t  Angnst, 
1872,  at  the  rate  of  ten  per  cent  per  annum. 

Copies  of  the  Directors'  report  and  balance  sheet,  and 
prospectuses  and  forms  of  application  for  the  remaining 
shares,  can  be  had  at  the  London  and  County  Bank, 
Lombard  street,  or  Branches ;  of  the  Brokers,  Messrs 
Roger,  Mortimer,  Bentbam,  and  Mortimer  77  Old 
Broad  street,  E.G. ;  of  the  Solicitor,  P.  J.  Gordon,  Esq., 
61  Lincoln's  Inn  Fiflds,  W.C;  of  the  Auditors,  Messrs 
Br.iad,  Broad,  and  Pnterson,  36  Walbrook,  B.C.  j  and 
at  the  Company's  Offices  or  Branches. 

JOHN  a.  LIVERSIDGE.Sa  ratir?. 

24th  August,  1872. 


ARGENTINE  GOVERNMENT    SIX 

JX     PER  CENT.  PUBLIC  WORKS  LOAN,  1871. 

The  Dividemd  due  1-t  of  September  next  will  bo 
PAID  at  our  Counting-house  on  and  after  2nd  prox. 

Coupons  can  be  left  any  day,  eicapt  Saturday,  be- 
tween the  hours  of  Eleven  and  Two,  three  clear  dayi 
being  required  for  their  examination. 

C.  DK  MUBKIETA  and  CO 
No.  7  Adam's  court,  Old  Broad  street,  London, 
August  20,  1872. 


ARGENTINE  GOVERNMENT  SIX 

n.     PER    CENT.    PUBLIC    WORKS    LOAN,    1871, 
FOR  £6,122,400. 

Not  ce  is  hereby  givet,  that  the  undermentioned 
BONDS  havebee:!  THIS  D  VY  DRAWN  for  Redemp- 
tion at  the  Counting-house  of  the  undersigned,  i  n  tbe 
presence  of  Marmaduke  Blake  Sampson,  Esq.,  Consul- 
Ueneral,  in  London,  of  the  Argentine  Republic,  of  ,1os6 
de  Murrieta,  Esq.,  representing  our  flr^n,  aad  Mr 
William  Grain,  of  No.  31  Tre.idneedle  street,  in  the 
City,  Notary  Public,  viz.;— 

FORTY  BONDS  of  £1,000  each,  numbered— 

27  126  167  171  403 

439  706  716  884  908 

928  941         1024        1222        1296 

1308        1482         1695        1698         1731 

1842        1859        1872        1976        2^33 

2205        2219        2271        2286       2H2 

2H5        2471         2493        2626       2557 

2601         2641        2862        2960        3974 

£40,000 
THIRTY-NINE  BONDS  of  £500  each,  numbered— 
3110  3211  3249  3413  3481 
3188  35i»e  3634  3867  3871 
3918  4023  4034  4131  4112 
4147  4466  4482  4570  4614 
4738  4766  4796  4836  4S73 
4874  4986  4988  6137  6214 
&t36  6534  6668  5623  6657 
6722        6756        6768        5977  £19,600 

SIXTY-SEVEN  BONDS  of  £200  each,  nambered— 
6013        6017        6142        6338        64*3 
«52I         6716        6881        6893        6917 
6963        6988        7046        7211         7343 
7346        7439         7441        7639        7696 
7601        7704        7890        7939        7940 
7949        7967        8039        8167        8208 
8327        8426        8488        8617        8651 
8618        8633        8880        8683        8896 
8720        8737        8789        8891        9011 
IIIW        9147        9163        9168        9304 
9465        9636        9938        9911       10184 
10186      10202       10290      lOlOl       10168 
10611       10828      10646       10861      10708 
10785      10806  £13  400 

EIGHTy-TURhE  BONDS  of  £100  each,  numbered— 
11052  11126  Ill-M  11228  113;W 
113.58  11482  11640  11663  11884 
11696  11U92  11800  11822  11839 
11872  11878  11(t80  119.'H  11996 
12175  12201  122II  12274  12296 
12:155  123(K)  12884  12603  12823 
12616  12859  12866  12751  12817 
12918  13273  133C9  13415  13474 
13894  13901  14025  llOfl  14062 
14127  14146  14226  14661  14808 
14846  160)7  16041  16147  16317 
16'»77  16646  16618  167M  I6H01 
1A833  16897  15908  16»:iO  16913 
16981  16991  IflOll  16152  102-13 
16333  18341  18377  IttWO  16108 
16438  1S44S  19171  !«««>  W«l*  „.„, 
16828       16887      1704S  e8,fa> 

£81,300 
Notice  la  ftirther  given,  that  the  above  BON 08 
win  t«  PAID  OFF  at  Par  at  our  Conntlng- 
bouae  on  the  2nd  day  of  September  nest.  Tbe  Bonda 
and  Cunonv  attached,  must  bo  loft  for  examination 
three  clear  day..  0-  DK  MUKRIKrA  and  CO. 

7  Adam's  ourt,  Old  llroad  atroet,  K.O., 
.       Auitnal  20,  H72. 
Coant«r>lrne<l— WILLIAM  GRAIN,  Notary  Pablic. 
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[Aug.  24, 1872. 


DANK    OF    CALIFORNIA.-THE 

13     OUIENTAL   BANK   CORPOUATION   are  pr» 
„V«d  to   .««  Draft,  «t  sight  on  the  Bunk  of  Callforni. 
Sin  Fr»°.c"co,  thet.ru„for  which  m.y  b. .•cert.lned 
at  their  office. 
Threadneedle  itreet,  18^2. 


RATIONAL    BANK     OF      INDIA 

H»AD  Omc«-80  King  William  street,  London. 

BMtk  .f  England,  National  Provincial  "ankot  Englard. 
National  Bank  of  Scotland. 

T»,e  Bank  grant  Drafts,  negotiate  and  cMlect  nil's  of 
rJchan-e  pa%e  at  Hombay,  Calcutta,  Madras  Kur- 
racl,ee"corombo,  and  Hong  Kong,  on  terms  «hioh  n,ay 
be  ascertained  at  tlieii  Omce. 

ThcT  niid«rt»ke  the  purchase  and  sale  of  Indi.an  Oo- 

They  imueri»K»  .c*^ri,io.,  hold  th«m  for  safe  cus- 
JSv  and  rcali  e  the'  inVeresJ  and  dividends  as  they 
^omedue  They  also  collect  pay  and  pensions,  and 
«norilytrans«..  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods 
repayable  at  twelve  monUis',  six  months',  and  fourteen 
day  ft"  notice. 


DANK    OF    SOUTH    AUSTRALIA. 

Jj  Incon>or«ted  by  Boyal  Charter,  1847. 

DRAFTS  LSSUED  upon  A'Iflaidc  and  the  principal 
-towns  in  Soutli  Australia.  Bills  negotiated  and  col- 
lected. Money  received  on  deposit.  For  terms  apply 
at  the  Offices.  61  Old  Broad  street.  E.G. 

WILLIAM  PURDY,  General  Manager. 


HONGKONG     AND     SHANGHAI 

d.  BANKING  COKPOR\TION. 

Capital,  5,000,000  dols,  at  48  6d,  equal  to  £1,125,000,  in 

Shares  of  12S  dols  each,  equal  to  i»  2s  6d. 

Paid-up,   4,600,000   dols.   equal  to  £1,012,500 

Reserve   fund,   1,000,000  dols,  equal  to  £iio,000. 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

LOHDON  MaNAOEK. 

W.  H.  Vacher,  32   Lombard   street,  E.C 
BiKKKBS— London  and  County  Bank 


BRAMCHBS  AKD  AgISCIES: 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  nesrotiatjs  or 
collect.  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
J«elve»  deposits  tor  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


ARIENTAL     BANK 

\J  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  August,  1851. 
Paid-up  Capital,  «1,600.000.    Reierped  fund,  *4tt,000. 

Court  of  Directoks. 

Chairman— James  Bhth,  Esq. 

DErnxT-GBAlRMAN— John  Biiiny  Key,  Esq. 

Georco  Arbuthnot,  Esq.       |  Alexander  Mackenzie.Esq. 

Maior-Gen.H.l"elhani  Hum    Lestock  Robert  Reid,  Esq. 

Duncan  James  Kay,  Esq.    |  W .  \ValkinBhaw,  Esq, 

CIUEF  Makaoek— Charles  J.  F.  Stuart,  Esq. 

Scb-Manauer— Patrick  Campbell,  Esq. 

Bakeers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Polnt-de-Galle,  Shanghai,  Sinjapore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascertained  at 
their  Office.  They  also  issue  Circalar  ^ote8  for  the 
j  use  of  travellers  by  the  Overland  route. 

Thev  undertake  the  agency  of  parties  connected  with 
IndU  the  purchase  and  sale  of  Indian  and  other  secu- 
rities" the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends  Pay,  Penaioiij,  8tc.,  and  the  effecting  of  re- 
■alltances  betwten  the  above-named  dependencies. 

Thev  also  receive  Deposits  of  £100  and  upwards  for 
!ledperiodB,the  terms  for  which  may  be  ascertained 
:n  api'licatiou  at  their  Office. 

OlTice  hours,  10  to  3.    Saturdays,  10  to  2. 

Ttirendueedlestreet,  London,  1372. 


MOSCOW   DISCOUNT   BANK, 

ill  MOSCOW. 

Authorised  Capital 10,000,000  Silver  Roubles 

Paid-up  Capital 2,000,000     —        — 

Established  January,  1870,  under  the  auspices  of  the 

following  gentlemen,  who  form  the  present  Board  of 

Directors,  and  will  remain  in  office  for  three  years:— 

Cbaiemas— M,  Wogau,  Esq.  (Messri  Wogau  and  Co.) 


8.  SasikoSr,  Esq. 

J.    Zenker,    Esq.   (Messrs 

Zenker  and  Co.) 
P.  Botkin,  Esq.  (Messrs  P. 

Botkin's  Sons.) 

A.  Schilling,  Esq. 

C.  SoldatenkofT,  Esq. 

B.  Spies,     Esq.    (Messrs 
Stucken  and  Spies.) 


THE    BRITISH     AND     FOREIGN 

1        EXCHANGE      AND      INVESTMENT     BANK 

(Knglisches  Bank  und  Wechslor  Gcjchilft),  Limited. 

Capital,  £1,000,000,  divided  into  200,c>)U  shares 

al  U  each.    First  issue,  100,000  sluires. 

He»d  OriicE. 

Ho.  SO  Throgmorlon  street,  London,  E.C. 

ExcHAHOE  Office— Branch  A. 
No.  66  Tbrudneedle  street,  Loudon,  E.C 

DltECIOR*. 

JOHN  HORATIO  LLOVii,  Esq..  Chairman. 

BARON  HENKY  l)E  WORMS,  Deputy-Cbalrman. 

Lleul.-I'ol.  Francis  Douglas  Grty. 

Coleridge  J.  Kennard,  lisq. 

Adolf  Landauet,  Esq.  (Vienna.) 

John  Stefanovlch  Scldlijzl,  Esq. 

Manager— Leonard  Davids,  Esq. 
Bahkrrs. 
Bank  of  England.  I  The    ConaoUdated    Bank 

London  and  Weatmlnster       (Limited). 

U„„l,.  I  Bank  of  Scotland. 

Stocks  and  Sharis  Bought  and  Sold  at  the  cloMst 
narket  quotsiio-'S.  ,.      t» 

FOKEION  AND  COLONIAL  BllU  01  EXCHANOB  bought 

"coFPONa  payable  In  London  and  abroad  bought  and 

"J^'rEION     MoNRTS,    BtTLUOK,    AJTD     BaN«     NoTE. 

exchanged  and  dealt  in.  .   ,         .k 

UBArrs  A»D  Lettehs   of   Credit  granted  on  the 

I  rincipal  cities  of  the  World.  ,    j    ,„  a,.,! 

Deposits  of  £10  and  upwarda  raoalved   for  fixed 

periods  upon  terms  to  b«  aM^artaUwd  at  tb»  Exohauga 

Oflloe. 


A.  SpiridonofT,  Esq. 
L.  Knoop,  Esq. 
A.  AbrikossofT,  Esq. 
C.  Catoire,   Esq.    (Messrs 
Vve.  A.  Catoire  &  FUs.) 
C.  Pcpoff,  Esq. 
P.  Pierline,  Esq. 
J.  Stschukin,  Esq. 
K.  Gericke,  Esq 


The  Bank  grants  Drafts  and  Letters  of  Credit,  pay- 
able In  aU  Russian  and  Foreign  towns. 

Advances  made  against  the  Deposit  of  Stocks, 
Shares,  and  other  Securities  bearing  Interest,  and  on 
bullion  and  merchandise. 

The  purchase,  sale,  and  safe  custody  of  Stocks, 
Shares,  and  Securities  undertaken. 

Deposits  received,  to  be  drawn  against  or  repayable 
at  agreed  periods. 


Interestvrill  be  q\Io^^^  • 


PHARTERED    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA, 

Hatton  court,  Threadneedlp  street,  London. 
Incorporated  by  Royal  Charter. 

Paitl-up  Capital £800,000 

Coukt  of  Dibectous,  1872-73. 
Cbaibman— Andrew  Cassela,  Esq. 
Fredk.  Win.  Heilgers,  Esq.  |  WilliamMacnaughtan,E8q. 
John  Jones,  Ksq.  Wm.  Patcrson,  Esq. 

Thomas  Lancaster,  Esq.      I  Ludwig  Wiose.  Esq. 
Branches    and    Asencies. 
Bombav,  I      Rangoon,  I      Hong  Kong, 

Calcutta,  Singapore,  Shanghai, 

Akyab  |      B  tnvia,  |      Hankow. 

The  Corporation  buy  and  sell  and  receive  for  collec- 
tion Bil'S  of  Exchange  payable  at  the  above-named 
places ;  Issue  Letters  of  Credit ;  undertake  the  purchase 
and  Saleot  Indian  Government  and  other  Securities ; 
hold  them  for  safe  custody ;  and  receive  interest  or 
diviJends  as  tliey  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent,  per  annum. 

THE    AGRA    BANK    (LIMITED^ 

1     Establish  KD  is  1833.— Capital,  £1,000,oOO. 
Hrad  Office — Nicholas  lane,  Lombard  street,  London. 
Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Koiig. 

Cdukent  Accounts  are  kept  at  the  Head  Ottice  on 
the  terms  customary  w  ith  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  6  per  cent,  per  annum,  subject  to  12  months  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bdls  purchased  or  sent  for  collection. 

S.\les  and  Purchases  effected  in  British  and  foreign 
securities, i  n  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON,  Chairman. 


At  3y*5  per  cent,  per  annum  on  sums  at  call. 

g         _  _  subject     to     si.^    months' 

notice  of  withdrawal. 
g         _  _  subject  to  twelve  months' 

notice  of  withdrawal. 


ASSETS  AND  LUBILITIES— August  1,  1872. 

Assets.  Kbls.  cpks. 

Cashlnhand 635,844  84 

Cash  at  Bankers 1.1'»7.0««  •» 

Government  and    other  stock   bearing 

interest 81?.^  « 

Foreign  bills  and  bullion 918.170  60 

Bills  discounted :—  Rbls.  cpks. 

(a)  Bills  with  several  en- 

dorsements   11,609,471  77 

(b)  Bills  with  one  signa- 
ture against  addi- 
tional   security    in 

stocks  or  shares    ...      123,300  00 

.  11,632.771  77 

Advances  on  securities 10,833,247  11 

Mercantile  expenses  to  date  72,225  99 

Bank  premises,  alUratlons,  and  furniture  97,738  86 

Sundiy  debtors  418,298  00 

26,402,696  72 

LIARILIIIES.  Rbls.  cpks. 

CaplUl  paid  up  2,000,900  00 

Reserved  fund 83.351  66 

Deposits:—  Kbls.  cpks. 

(a)  At   call    and    short 

notice  1,410.931  43 

(b)  For  fixed  periods   ...  13,940,927  36 

(c)  In  current  accounts    7,761,668  38 

23,149,537  13 

Oovemment  Bank ^^'^  '^ 

Foreign  accounts    3S3,(W7  15 

Unclaimed  dividends  for  1870  and  1871  7,930  00 

Interott  and  commission  lor  1872 8i«,894  7< 


BANK      OF      NEW     ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
the  Provincial  Governments  of  Auckland.  Wellington, 
etago,  &c.  Capital,  £600,000.  Reserve  Fund,  £180,000 
Head  Office,  Auckland, 

BRANCHES  AND  AGENCIES 
In  VICTORIA,  AUSTRALIA— Melbourne. 
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THE  PROBABILITY  OF  A  GERMAN  DEMAND 
FOE  BULLION, 
We  have  elsewhere  discussed  at  considerable  length  the  finan- 
cial prospects  of  the  money  market.  These  are  dependent  on 
the  durable  causes  which  we  have  tried  to  make  plain.  But 
for  the  moment  there  is  a  transitory  cause  of  much  greater 
effect  WUl  the  Germans  aak  us  again  for  any  bullion 
soon?  and  if  so,  for  how  much?  No  one  can  answer 
these  questions  with  accuracy.      We  do  not  know  what  U 


the  present  position  of  the  German  coinage  business,  still 
less  the  present  state  or  the  ultimate  amount  of  the  secret 
military  chest.  There  are  two  Governments  at  Berlin^ 
the  Imperial  Government  of  Germany  and  the  Royal 
Government  of  Prussia — and  between  them  almost  any- 
thing may  be  done ;  and  both  Governments  are  for 
the  present  in  the  same  secret  hands.  But  looking  to 
the  facts  there  is  reason  to  believe  that  the  Germans  will  soon 
again  take  bullion  from  us.  They  look  a  large  sum  weekly 
for  many  weeks  in  succession,  and  now  they  have  stopped  for 
about  three  weeks.  There  can  scMcely  bo  a  lack  of  means. 
The  Berlin  Government  is  believed  by  the  most  competent  per- 
sons to  be  in  possession  of  bills  on  England  paid  to  it  by  France 
in  great  amount  and  constantly  maturing.  It  has  therefore 
the  means  of  taking  bullion  when  it  likes.  No  doubt,  judg- 
ing from  experience,  the  German  Government  will  take  reason- 
able care  not  to  inconvenience  the  Bank  of  England.  Yet  still 
the  constant  imminence  of  this  great  demand  proves  that  the 
Bank  of  England  are  right  in  not  reducing  their  rate  of  in- 
terest while  their  reserve  increases  so  slowly. 


THE  FRENCH    INDEMNITY,    AND   ITS    PROLONGED 

EFFECT  ON  THE  MONEY  MARKET. 
Is   two   elaborate   articles  at  the   end  of  the   list    and   in 
the  beginning  of  this  year,  we  explained,  as  well  as  we  were 
able,  the  nature    of    the    present   epoch   of  prosperity.     We 
showed  that  it  was  exactly   like  former  periods  which  suc- 
ceeded a  long  time  of  cheap  money.     The  present  prosperity 
is   perhaps   greater  and  more  sudden   than  in  such  former 
periods,  but  in  the  main  it  is  the  same  sort  of  prosperity.     In 
all  those  former  periods  prices  rose  rapidly  from  the  low  level 
at  which  they  before  stood,  and   attained  and   kept   a  much 
higher  level.   In  all  those  periods  there  was  the  same  buoyant 
animation,  the  same  incessant  activity,  in  almost  all  branches 
of  industry.     And  the  principal  cause  of  the  prosperity  was 
the  same  then  as  now.     The  rate  of  interest  of  money  had  long 
been  very  low.     As  we  wrote  on  the  30th  December  last: — 
"  During  a  depressed  period  the  savings  of  the  country  increase 
"  considerably  faster  than  the  outlet  for  them.    A  person  who 
"  has  made  savings  does  not  know  what  to  do  with  them.  And 
"  this  new  unemployed  saving  means  additional  money.    Till  a 
"  saving  is  invested  or  employed  it  exists  only  in  the  form  of 
"  money  :  a  farmer  who  has  sold  his  wheat  and  has  100^  '  to 
"  '  the  good,'  holds  that  1001  in  money,  or  some  equivalent 
"  for  money,  till  he  sees  some  advantageous  use  to  be  made  of  i 
"  it.     Probably  he  places  it  in  a  bank,  and  this  enables  it  to  j 
"  do  more  work.    If  3,000,000/  of  coin  be  deposited  in  a  bank, 
"  and  it  need  only  keep  1,000,000/  as  a  reserve,  that  seta  i 
"  2,000,000/  free,  and  is  for  the  time  equivalent  to  an  increase  j 
"  of  so  much  coin.     As  a  principle,  it  may  be  laid  down  that , 
"  all  new  unemployed  savings  require  either  an  increased  stock 
"  of  the  precious  metals,  or  an  increase  in  the  efficiency  of  the 
"  banking  expedients  hy  which  these  metals  are  economised.    In  [ 
"  other  words,   in  a  saving   and  unin vesting  period   of  the 
"  national  industry,  we  accumulate  gold,  and  augment  the 
"  efficiency  of  our  gold.     If  therefore  such  a  saving  period 
"  follows  close  upon  an  occasion  when  foreign  credits  have 
"  been  diminished  and  foreign  debts  called  in,  the  augmenta- 
"  tion  in  the  effective  quantity  of  gold  in  the  country  is  ex- 
"  tremely  great.     The  old  money  called  in  from  abroad  ond 
"  the  new  money  representing  the  new  saving  co-operate  with 
"  one  another.     And  their   natural  tendency   is  to  cause  a 
"  general  rise  in  price,  and  what  is  the  same  thing,  a  diffused 
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"  diminution  in  the  purchasiDg  power  of  money."  Such  was 
the  main  cause  of  the  previous  periods  of  great  excitement  as 
well  as  of  the  present. 

The  cure  of  such  excitement  is  a  rise  ia  the  rate  of  interest, 
and  this  is  al  solutely  sure  to  come  within  a  brief  period.  A 
great  increase  of  trade  of  itself  causes  such  a  rise.  The  figures 
with  which  our  present  commerce  deals  are  enormous.  We 
need  not  cite  the  Clearing-house  figures,  which  guage  our 
home  trade,  nor  the  Board  of  Trade  figures,  which  measure 
the  magnitude  of  our  foreign  trade  ;  we  have  cited  them  too 
often  to  need  at  present  to  recur  to  them  again.  But  the 
figures  of  the  annual  cash  savings  in  Lombard  Street  are 
comparatively  small.  The  money  market  is  exceedingly  deli- 
cate. A  very  small  surplus  of  money  will  cause  a  great 
diminution  of  its  value.  If  a  "bill-broker"  who  gives 
interest  for  his  money  finds  that  be  cannot  employ  his  money 
at  3  per  cent.,  he  employs  it  at  2^,  and  as  soon  as  he  can  he 
reduces  to  an  equivalent  extent  the  interest  which  he  pays. 
Anything  is  better  for  him  than  to  have  much  money  lying 
idle.  A  very  small  excess  of  floating  capital  in  the  loan  market 
will  therefore  soon  depress  the  rate  of  interest,  and  in  time 
cause  an  increase  of  trade,  and  a  great  rise  of  price.  But  in 
a  very  little  while  the  effect  is  too  much  for  the  cause.  The 
amount  of  trade  set  moving,  and  the  elevation  of  the  price  at 
which  that  trade  is  carried  on,  demand  much  more  floating 
capital  than  exists.  All  who  wish  to  do  business  cannot  do 
all  the  business  they  wish.  There  is  a  fierce  competition  for 
loanable  capital ;  the  rate  of  interest  not  only  rises,  but  rises 
exceedingly  ;  from  being  between  2  and  3  it  rises  to  6  and  7  per 
cent. 

The  efi'ecis  of  a  very  high  rate  of  interest  are  usually  the 
reverse  of  the  effec's  of  a  very  low  rate  of  interest.  A  high 
rate  causes  a  diminished  range  of  prices,  a  reduced  amount  of 
trade,  an  inanimate  spirit  everywhere,  just  as  a  low  rate 
causes  a  sanguine  spirit,  an  augmented  trade,  and  an  enhanced 
price.  The  tide  ebbs  in  the  same  manner  as  it  had  flowed 
before. 

The  collection  and  payment  of  the  vast  French  indemnity 
has  had  a  most  important  result  at  this  conjuncture.  The 
French  loans,  which  are  the  basis  of  this  transaction,  have  been 
effected — 

First, — by  the  sale  of  other  securities,  or  by  borrowing  on 
such  securities. 

Secondly, — by  calling  out  hoards  of  new  money — of  actual 
coin  and  circulating  medium — before  uselessly  secreted  and 
unused. 

Thirdly, — by  delaying  the  investment  of  the  current  savings 
of  the  time.  And  by  investment  we  here  mean  the  employment 
of  such  savings  in  new  production,  in  the  employment  of 
labour,  and  in  the  creation  of  new  articles  of  use  and  value. 
The  first — the  sale  of  or  borrowing  upon  securities — has  clearly 
no  effecton  the  general  money  market ;  certain  securities  and  cer- 
tain money  change  hands,  and  that  is  all.  But  the  two  other 
modes  of  action — the  calling  out  of  new  money  from  unseen 
hoards,  andthedelay  in  the  permament  use  of  existing  money — 
have  exactly  the  same  effect.  They  both  augment  the  amount 
of  money,  bo  to  speak,  in  transitu,  of  money  held  for  short 
terms  and  at  short  notice,  and  the  unusually  large  amount 
lies  idle,  delays  the  rise  in  the  rate  of  interest,  and  augments 
proportionately  the  effect  of  the  former  low  interest. 

So  much  of  the  money  as  has  come  to  London  has  had 
one  of  two  modes  of  operation  depending  on  the  shape  in 
which  it  has  reached  us.  First,  it  may  have  come  as  bullio7i, 
and  in  this  case  it  will  in  all  probability  have  gone  into  the 
vaults  of  the  Bank  of  England,  and  have  been  the  basis  and 
equivalent  of  notes  which  have  gone  into  and  have  increased 
the  Bank  reserve.  The  effect  of  remittances  so  received  in 
depressing  the  value  of  money,  or  at  least  in  preventing  a  rise 
in  that  value,  is  plain.  Or  secondly,  if  the  foreign  money 
has  been  transmitted  to  us  in  bills  payable  in  London, 
and  the  produce  of  these  bills  is  left  here,  the  quantity  of 
floating  money  in  Lombard  Street  is  also  augmented,  because 
a  claim  on  England  has  been  made  and  not  cashed.  If  those 
bills,  so  drawn  on  London,  had  come  in  their  usual  course, 
the  owners  would  for  the  most  part  have  taken  the  produce  from 
London,  and  the  aggregate  means  in  Lombard  Street  would 
have  been  diminished  ;  but  if  the  German  Government,  or  the 
French  Government,  or  the  subscribers  to  the  French  loan, 

choose  to  keep  that  money  here,  that  is  so  much  gain  to  us 

it  does  not  bring  new  money,  but  it  prevents  the  removal  of  i 
present  money.     The  natural  check  therefore  to  our  present  ' 


prosperity  is  postponed  ;  the  rate  of  interest  is  not  raised,  as 
otherwise  it  would  have  been  ;  the  flow  of  the  tide  con- 
tinues so  much  the  longer ;    the  ebb  does  not  begin  so  soon. 

Two  questions  naturally  arise  out  of  this  state  of  things 

first,  how  long  will  it  last  ?  how  long  will  this  unusual  check 
on  the  usual  working  of  the  money  market  continue  ?  The 
answer  is  that  the  suspense  will  continue  till  the  money  now 
in  transitu  has  arrived  at  the  hands  of  its  final  owners. 
Those  owners  will  be  able  to  make  a  permanent  investment  of 
it — to  make  new  railways,  new  canals,  new  profit-bearing 
works  of  various  kinds.  But  no  one  else  can  do  so.  Till  it 
reaches  their  bands  it  will  remain  at  short  notice  and  incapable 
of  permanent  employment ;  when  it  does  reach  them  they 
can  dispose  of  it  with  confidence  as  they  like,  in  new  and 
fixed'  creations.  But  i«i fortunately  we  do  not  know  when 
this  floating  money  is  likely  to  reach  its  ultimate  destination. 
The  German  Government  is  very  reticent  on  such  subjects.  The 
money  has  indeed  to  be  divided  between  the  Imperial  Govern- 
ment, the  Prussian  Government,  and  the  lesser  German 
Governments,  and  when  that  division  will  take  place,  or  how 
soon  afterwards  those  Governments  will  make  a  fixed  appro- 
priation of  the  money,  we  cannot  tell.  Indeed  these  Govern- 
ments are  not  the  ultimate  holders  of  all  of  it ;  they  will  use 
part  of  it,  at  any  rate,  to  buy  up  their  debts  and  pay  off  their 
creditors.  And  this  is  a  mere  transfer  of  money  and  securities 
from  hand  to  hand.  It  is  not  an  investment  of  new  savings  in 
new  production  ;  and  until  we  know  how  the  creditors  of  the 
German  Government  will  use  the  money  which  they  receive,  we 
cannot  say  how  long  that  part  of  the  indemnity  money  will 
continue  floating.  Still,  we  shall  have  made  a  consider- 
able step,  and  know  much  more  than  we  now  know, 
as  soon  as  we  are  told  what  is  to  be  the  distribution  of  the 
entire  indemnity  money  between  the  German  Governments, 
when  that  distribution  will  take  place,  and  what  use  those 
Governments  will  make  of  it. 

Secondly, — it  is  natural  to  ask — Will  this  retardation  of  the  na- 
tural check  on  our  sudden  prosperity  make  that  check  worse  and 
sharper  when  it  comes  ?  We  do  not  like  to  prophesy  evil,  but 
we  fear  that  the  long  delay  will  make  the  check  more  severe. 
This  is  the  usual  course  of  human  affairs.  The  longer  vou 
permit  sanguine  expectations  to  be  the  basis  of  action, 'the 
worse  will  be  the  collapse  when  those  expectations  are  shown 
to  be  fallacious.  In  this  case  the  longer  calculations  are 
based  on  cheap  money,  the  more  inaccurate  and  the  more 
hurtful  will  these  calculations  prove  when  they  have  to  be 
realised  in  a  time  of  dear  money.  The  more  trade  you  stimu- 
late by  a  protracted  continuance  of  a  low  rate  of  interest,  the 
more  eager  is  the  demand  for  money  which  you  generate,  and 
the  fiercer  will  be  the  competition  for  it  as  soon  as  it  is  found 
out  that  the  supply  is  not  equal  to  the  demand,  and  that 
there  is  not  enough  for  all  who  wish  for  it,  and  have  been 
calculating  upon  it. 

ME  GEEELEY'S  CHANCES  OF  THE  PEESIDENCY. 
We  are  not  surprised  to  notice  that  Mr  Greeley's  chances  of 
the  American  Presidency  are  rapidly  decreasing.  We  have 
always  maintained  that  tne  old  idea  of  the  "  fickleness  "  of 
democracies  is  a  delus'on,  founded  upon  the  action  of  great 
cities  in  the  old  world  and  the  middle  ages,  in  which  the 
lowest  class  of  all  never  had  votes,  and  were  at  lieart  always 
more  or  less  hostile  to  their  rulers,  whom  therefore  they 
attacked  on  any  accidental  opportunity.  The  masses  are  in 
every  country  and  under  almost  all  circumstances  stupidly 
conservative,  disinclined  to  changes,  and  ready  to  support 
any  Government  to  which  they  are  accustomed.  This  is  true, 
even  in  America,  where  the  habit  of  electing  officials  has 
become  so  deeply  rooted,  and  is  the  best  justification  of 
the  otherwise  absurd  rule  that  no  President  shall  be 
elected  more  than  twice.  If  he  were  re-elected  as 
often  as  the  people  pleased,  most  elections  would  prac- 
tically be  for  life.  The  tendency  of  the  mass  of  voters 
would  be  to  vote  for  re-electing  the  President,  because  he  was 
President,  because  they  knew  under  him  what  to  expect,  and 
because  their  minds  were  not  equally  made  up  about  anybody 
else.  This  tendency  would  of  itself,  we  considered,  be  sufll- 
cient  to  seat  General  Grant,  who  has  done  nothing  to  arouse 
popular  animosity,  even  if  the  circumstances  were  not  in  his 
favour,  and  it  is  now  becoming  clear  that  the  circumstances 
are.  The  recent  accounts  from  America  reveal  no  less  than 
four  movements  in  operation,  all  of  them  favourable  to 
General  Grant,  and  most  unfavourable  to  Mr  Greeley. 
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1.  It  is  ascertained  that  the  negroes,  now  one-seventh  of 
the  whole  population,  intend  to  vote  "  solid,"  as  the  Americans 
say,  for  General  Grant.  They  might  have  been  expected  to 
do  this  in  any  case,  negroes  being  even  less  fickle  in  their 
political  views  than  other  peasants ;  but  they  have  been  further 
impelled  by  the  delight  with  which  their  old  masters  have 
welcomed  Mr  Greeley.  "  Surely,"  they  say,  "  these  planters, 
"  who  are  so  clever,  would  not  be  all  for  Mr  Greeley 
"  unless  they  thought  they  could,  through  him, 
"  recover    their  old  ascendancy,    which   must    be    injurious 

•  to  us.  K  our  liberty  is  not  taken  away,  our  wages  will 
■  be,  and  we  like  our  wages."  This  is  a  veiy  natural  course 
3f  argument,  and  it  has  been  further  strengthened  by  an 
.lot  of  great  adroitness  on  the  part  of  the  Kepubiicans — the 
nomination  of  a  negro  for  Governor  in  Louisiana,  to  be  sup- 
■.lorted  by  the  white  vote.  This  recognition  of  the  complete 
-ocial  equality  of  the  races,  of  their  equal  right  to  rise  to  the 
very  top,  has  greatly  delighted  the  negroes,  who  do  not  see, 
very  naturally,  why  they  should  bo  discontented  with  a 
vjime  under  which  ono  negro,  Mr  Dunn,  could  become  a 
Lieut.-Governor,  and  another  negro,  Mr  Pinchbeck,  could  be 
nominated  by  both  colours  head  of  the  Executive.  They  will 
vote  in  a  body,  and  as  they  will  be  protected  in  voting,  their 
vote  wUl  have  its  full  weight,  perhaps  carry  the  entire  South. 

2.  The  friends  of  General  Grant  have  appealed,  with  great 
adroitness  and  success,  to  the  immense  body  of  voters  who 
'jcere  actually  engaged  in  the  war.  They  tell  them  that  the 
Southerners  are  still  hostile  and  still  undismayed,  that  their 
old  military  organisation  is  still  kept  up,  and  that  if  they  can 
:ret  money  and  arms  they  may  still,  within  no  long  period,  re- 
open the  war.  The  Northern  soldiers  do  not  approve  that 
prospect.  Like  soldiers  everywhere,  they  are  annoyed  at  the 
;  Jea  of  losing  the  results  of  their  toils  and  dangers,  and  disposed 
to  support  a  Government  which,  as  they  see,  secures  them.  They 
<lo  not  feel  the  "subjugation  "  of  the  South  very  keenly,  be- 
cause they  helped  personally  to  secure  it,  and  they  do  feel 
very  keenly  about  the  negroes,  because  emancipation  justifies 
them  to  their  own  consciences  for  their  share  in  the  war,  a 
share  which,  with  almost  all  soldiers,  is  matter  of  some  sort 
of  passive  regret.  They  have  all  done  or  seen  things  they  do 
not  wish  to  reflect  on  too  much,  and  are  all  pleased  to  be  sure 
that  they  had  a  very  great  cause  for  which  to  fight.  As 
800,000  soldiers  of  the  war  are  now  voters,  and  have  all 
fathers,  or  brothers,  or  sons,  or  other  voting  kinsfolk,  this  im- 
pression of  danger  from  the  South  will  have  a  perceptible 
weight  at  the  polls,  and  perhaps  give  General  Grant  a  very 
striking  victory. 

3.  A  very  deep  split  has  appeared  in  the  ranks  of  the 
Democratic  party.  A  large  section  of  that  party,  probably  as 
large  as  the  Liberal  Republicans,  cannot  reconcile  themselves 
to  Mr  Greeley,  and  under  the  name  of  the  "  Straight-out 
Democrats,"  intend  to  start  a  candidate  of  their  own.  This 
will  introduce  deadlv  confusion  into  the  Greeley  party,  will  cost 
it  the  whole  vote  of  Kentucky,  and  possibly  of  New  York, 
and  will  produce  a  moat  unusual  number  of  abstentions. 
Men  who  would  have  voted  for  Mr  Greeley  as  against 
General  Grant,  will  not  vote  for  him  as  against  Mr  Seymour, 
or  any  thorough-going  Democrat  of  his  type.  They  will  stay 
away,  and  aa  the  President's  friends  will  not  stay  away,  every 
abstention  will  count  for  General  Grant.  It  is  possible 
even,  from  the  latest  accounts,  that  the  "  Straight-out 
"  Democrats  "  may  draw  over  the  Trade  Unionists  in  a  body, 
and  should  that  occur  the  straggle  will  be  almost  nominal, 
and  General  Grant  will  be  victor  by  a  crushing  majority. 

4.  And  finally,  a  great  number  of  Eepublioans  are  becoming 
disgaated  with  Mr  Greeley,  who,  in  his  eagerness  to  con- 
ciliate the  South,  hag  almost  ceased  to  be  an  abolitionist. 
His  paper  seems  ready  to  give  up  the  claim  of  the  negro  to 
social  equality — to  provide  him  separate  schools  instead  of 
admission  into  all  schools,  for  example,  and  generally  to  allow 
him  to  be  treated  as  an  inferior  being,  to  be  kindly  used  but 
not  respected.  Probably  most  Americans  think  this  is  the 
natural  position  of  a  negro,  but  they  do  not  think  it  the 
natural  position  of  a  voter,  and  are  ashamed  that  a  man 
with  Mr  Greeley's  record  should,  from  motives  of  ambition, 
so  turn  his  back  upon  his  whole  past  life.  They  doubt  whe- 
ther a  man  capable  of  such  a  change  can  be  a  firm  man,  and 
they  at  heart  admire  firmness — the  capacity  for  "  putting  the 
"  foot  down  " — more  than  any  other  quality.  They  will  there- 
fore be  greatly  tempted  to  abstain  from  voting,  an  abstention 


which,  under  the  ballot,  is  exceedingly  easy,  more  especially 
when  the  candidate  has  no  eontrol  of  ofBcial  patronage. 

The  general  result  therefore  of  the  latest  intelligence  is, 
that  an  immense  body  of  doubtful  voters — the  negroes — have 
finally  declared  for  Grant ;  that  a  still  larger  doubtful  body — 
the  soldiers — will  declare  for  Grant ;  that  a  considerable  body— 
the  "  Straight-out  Democrats" — intend  to  run  a  candidate,  all 
whose  votes  will  be  deducted  from  Mr  Greeley's  ;  atid  that  a 
large  body  out  of  his  own  immediato  following — the  Aboli- 
tionists— intend  to  stay  at  home.  General  Grant's  chances  of 
re-election  have  therefore  materially  increased. 


THE  DISPOSAL  OF   THE  ACCUMULATION   OF   GOLD 

IN  ENGLAND  SINCE  1858. 
Ik  our  recent  inquiry  into  the  question  of  the  production 
and  distribution  of  gold  since  1848,  we  were  obliged  to  postpone 
several  points  for  farther  consideration.  Among  the  most  im- 
portant was  the  disposal  of  the  surplus  of  sold  imported  into 
England  after  deducting  the  exports.  We  showed  that,, 
according  to  Mr  Newmarch's  calculation,  about  20,000,C00Z 
had  been  added  to  the  gold  circulation  of  the  United  King- 
dom between  1848  and  185G,  and  probably  about  2,000,000Z 
more  would  be  added  to  the  circulation  out  of  the  coinage  of 
1857  ;  but  we  entered  into  no  details  as  to  the  sum  of 
68,000,000/,  which  appeared  to  have  been  imported  in  excess 
of  the  exports  since  1858.  On  this  point  we  now  pro- 
pose to  give  some  information,  our  principal  reason  for  reserv- 
ing the  point  for  separate  treatment  being  the  abundance  of 
official  information  subsequent  to  1858,  by  the  help  of  which 
we  are  enabled  to  ascertain  one  or  two  facts  which  may  throw 
light  on  the  previous,  as  well  as  the  recent,  distribution  of  the 
gold  supplies. 

The  sum  we  have  to  inquire  about  is  68,000, OOOZ — that  being 
the  excess  of  the  gold  imports  over  the  exports  since  1858,  as 
shown  in  a  table  which  we  printed  in  our  former  article,  and 
again  reprint  (Table  I.).  As  will  be  seen,  there  has  been  an 
excess  of  imports  in  each  year  since  1S58,  with  the  exception 
of  1860,  and  the  average  excess  is  very  nearly  5,000,000Z  an- 
nually. It  is  important  however  to  observe  the  nature  of  this 
excess.  The  Annual  Statements  of  the  Board  of  Trade  dis- 
tinguish between  "  British  gold  coin,"  "  foreign  gold  coin," 
and  "gold  bullion  "  in  the  imports  and  exports  of  gold;  and 
from  these  details,  which  we  also  give  below  (Table  II.),  we 
find  that  gold  is  imported  in  one  shape  and  exported  in 
another : — 

The  imports  of  foreign  gold  coin  since  1853  liaTe  been 94325,000 

And  llio  exiiorts  liave  been    2il,OU2,IX)0 

Ex  ess  of  imports  of  foreign  solii  coin     6S,323,000 

Tile  imports  of  gold  bullion  since  1S3S  lia<e  been    130,302,000 

And  the  exports  have  been    95,920,000 

Excess  of  imports  of  gold  ballion 31,370,000 

Total  excess  of  imports  of  foreign  gold  coin  and  of  bullion    100,190,000 

The  difference  between  this  amount  and  the  net  excess  of  all 
the  imports  of  gold  over  the  exports  is  made  up  by  an  excess 
of  the  exports  of  British  gold  coin— 

£ 

Onr  exports  of  Brifsh  gold  coin  have  been  68,215,000 

But  our  imports  were  only    25,780,000 

Excess  of  expoits  of  British  gold  coin    32,120,000 

It  is  by  deducting  this  sum  that  we  arrive  at  the  amouut  of 
the  net  excess  of  imports  over  exports  above  stated,  viz., 
67,770,000/.  The  fact  is  very  important,  as  confirming  in 
the  clearest  way  our  knowledge  of  an  important  feature  in  the 
English  bullion  trade.  Our  gold  coinage  is  in  such  repute 
that,  whether  intentionaUy  or  not,  we  manufacture  it  to  a 
large  extent  for  export. 

The  facts  thus  stated  have  a  very  important  bearing  on  our 
present  inquiry.  In  the  first  place  it  is  evident  that  a  very  large 
part  of  the  gold,  which  we  have  imported  in  excess  of  our  ex- 
ports, has  never  entered  into  the  coinage,  much  less  into  the 
circulation.  The  actual  gold  coinage  in  the  United  Kingdom 
since  1858*  has  been  68,^70,000/,  and  the  actual  coinage  out 
of  new  supplies  of  gold — that  is  deducting  the  reooinage— has 
been  less.  According  to  information  kindly  supplied  to  us  by 
the  authorities  of  the  Bank,  the  light  coin  withdrawn  in  the 
period  in  question  has  been  8,365,000/,  so  that  the  total 
coinage  out  of  the  new  supplies  has  been  almost  exactly 
60,000,000/.  In  other  words,  about  40,000,000/  of  the 
*  See  Zcovouist  of  29th  June. 
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gold  which  has  arrived  in  England  since  1858  has  not  entered 
into  the  coinage. 

The  net  receipts  of  foreign  gold  coin  and  of  gold  bullion  have  been ^2!1'3!IS 

Th«  coinage  (iledocilng  recoioage)  has  been ^. b»,uuo,uu» 

DlArence,  being  gold  received  bat  uncoined *),194,C0O 

What  has  become  of  this  40,000,000n  There  is  no 
foreign  gold  coin  in  circulation,  and  bullion  does  not 
circulate,  nor  is  there  any  hoarding  in  this  country,  nor 
can  the  trade  keep  unused  so  immense  a  sum  as 
40,000,000?.  What  then  becomes  of  it  ?  We  cannot  pre- 
tend to  give  an  exact  answer,  but  one  or  two  ways  of  possible 
disposal  are  suggested.  One  suggestion  is,  that  there  is  no 
such  sum  as  40,000,000/  to  be  accounted  for  at  all.  The 
bullion  dealers,  it  is  said,  have  ways  and  means  of  keeping 
their  operations  secret  when  they  wish,  and  the  ofiScial 
statistics  must  necessarily  err.  But  the  answer  to  this  is, 
that  the  people  connected  with  the  bullion  trade  only  wish 
secrecy  occasionally,  and  that  there  is  no  reason  to  suppose  only 
one  set  of  operations — viz.,  the  exports — would  be  concealed, 
and  consequently  one  error  would  tend  to  correct  another, 
especially  over  a  long  series  of  years.  In  any  case,  conceal- 
ment of  anything  more  than  a  fractional  part  of  such  large 
operations  appears  incredible.  We  must  therefore  seek  another 
explanation,  and  there  are  a  few  facts  which  would  go  a  long 
way  to  account  for  the  disposal  of  the  40,000,000/.  One  is, 
that  to  some  extent  foreign  gold  coin  may  occupy  a  larger 
(  place  than  it  did  in  the  reserves  of  the  Bank  of  England  and 
the  exchange  dealers.  Exchange  business  has  increased 
greatly  of  late  years,  and  a  certain  accumulation  of  gold  coin 
would  be  the  natural  consequence.  We  believe  that  this  has 
been  the  case,  to  some  extent,  at  the  Bank  of  England,  and 
the  necessity  in  the  case  of  the  exchange  dealers  is  apparent. 
But  allowing  that  the  whole  increase  of  specie  at  the  Bank 
since  the  1858  period — in  round  numbers  about  8,000,000Z — 
has  been  in  foreign  coin  and  bullion,  and  that  perhaps  some 
British  gold  coin  has  been  displaced,  allowing  also  that  large 
sums  of  foreign  coin  more  than  has  been  brought  in  may  have 
gone  away  in  the  pockets  of  travellers,  it  would  probably  be  a  wide 
estimate  to  say  that  12,000,000/  out  of  the  40,000,000/  has 
been  disposed  of  in  these  various  ways.  There  would  still  be 
28,000,000/ tobeaccountedfor,  and  what  has  becomeof  this  sum? 
The  answer,  we  think,  should  be  that  it  has  been  used  up  for  the 
purposes  of  art  and  manufacture.  In  other  words,  the  trade  of 
the  United  Kingdom  has  consumed  about  2,000,000/  of  gold  an- 
nually since  1858.  The  amount  appears  large,  and  is  all  the 
more  startling  perhaps  when  it  is  remembered  that  considerable 
amounts  in  sovereigns  are  believed  to  be  disposed  of  in  the 
same  way,  but  we  understand  that  it  is  the  experience  of  those 
connected  with  the  bullion  trade  that  very  large  amounts  are 
disposed  of  in  the  way  described.  Birmingham,  the  potteries, 
the  watchmaking  trade,  jewellers,  picture-frame  makers,  den- 
tists, are  all  large  takers  of  gold  for  their  various  purposes. 
Those  interested  will  form  their  own  estimate  of  the  likelihood 
of  so  large  an  amount  being  used  in  the  arts,  but  we  confess 
we  see  no  other  way  of  accounting  for  the  greater  part  of  the 
large  sum  which  is  undoubtedly  traced  to  the  United  King- 
dom, accumulates  there  year  after  year,  and  does  not  go  into 
the  coinage. 

Second,  — the  facts  above  stated  enable  us  to  say  with 
some  certainty  what  the  addition  to  the  gold  circulation  of 
the  United  Kingdom  has  been  during  the  period  referred  to. 
As  we  have  seen— 

The  gold  coinage  ha«  been 68370,000 

Deduct  Ugbt  coin  withdrawn  8,3(IS,000 


Total  new  coinage    60,006,000 

And  a«  the  exporta  of  UritUh  gold  cuin  have  been 32,429,000 


The  addition  to  the  gold  circulation  of  the  United  King- 
dom apparenlljr  la    27,678,000 

In  other  words,  the  apparent  increase  of  the  gold  circulation 
has  been  about  2,000,000/  annually  for  the  last  fourteen 
years.  We  say  apparent  increase,  because  it  is  evident  that 
the  sum  is  a  maximum  one.  It  is  the  amount  of  gold 
coined,  less  light  coin  withdrawn,  and  less  the  coin  actually 
exported.  If  there  has  been  any  melting  of  sovereigns  at 
home  for  use  in  the  aurts  or  for  any  other  purpose,  the  amount 
added  to  the  circulation  must  have  been  so  much  less.  There 
is  no  means,  however,  of  testing  whether  there  has  been  such 
a  melting  of  sovereigns  except  by  an  inquiry  from  time  to 
time  into  the  actual  amount  of  the  eirculation  in  the  mode 


which  Mr  Jevona  adopted  in  1868.  If  such  an  account  of  the 
circulation  could  be  made  up  from  time  to  time,  it  would  show 
what  deviation  there  is  between  the  actual  addition  to  the 
coinage  and  the  addition  as  computed  in  the  way  we  have 
described.  In  the  meantime,  the  estimate  of  an  average  annual 
addition  of  2,000,000/  is  probably  not  far  off  the  mark. 

It  is  interesting  to  observe  that  this  annual  addition  to  the 
coinage  is  not  made  in  a  uniform  manner,  but  takes  place  at 
intervals,  and  that  the  export  of  coin  for  foreign  use  is  also 
conducted  in  the  same  manner.  The  facts  are  shown  in  detail 
in  Table  III.,  and  the  main  points  are  obvious.  First, — the 
variation  year  by  year  is  very  great.  Both  the  export  and 
addition  to  home  circulation  were  very  small  in  1858-60,  and 
again  in  1867-68,  the  export  having  been  also  very  trifling  in 
1866,  and  the  addition  to  the  home  circulation  very  little  in  | 
1861.  On  the  other  hand,  we  have  so  high  an  export  as  j 
8,089,000/  in  the  year  1861,  and  there  are  four  years  in 
which  the  addition  to  the  home  circulation  is  far  above  the 
average,  viz, :— 1864,  4,627,000/;  1866,  4,523,000/;  1869, 
6,469,000/ ;  and  1871,  4,475,000/.  The  last  year  was  one  : 
of  the  most  important,  both  for  export  and  for  home  pur-  | 
poses,  and  in  the  aggregate  was  the  most  important — the  net 
new  coinage  having  been  9,320,000/ ;  but  the  most  important 
quinquennial  period  was  from  1862  to  1866,  the  exports 
having  been  13,664,000/,  against  7,633,000/  in  the  last  quin- 
quennial period,  and  the  addition  to  the  home  circulation 
having  been  14,758,000/  against  11,122,000/.  The  variations 
of  particular  years  are  no  doubt  due  to  special  causes,  but  the 
general  course  of  things  has  been  that  the  additions  to  the 
coinage,  both  for  export  and  for  home  use,  appear  to  have 
been  made  after  the  commencement  of  a  period  of  prosperity. 
The  most  active  period  of  all  was  from  1862  to  1866,  and 
now  another  active  period  has  begun.  The  large  export  in 
1861  appears  to  have  been  quite  exceptional,  and  was  no 
doubt  connected  with  the  American  troubles,  one  of  the  first 
effects  of  which  was  to  cause  an  export  of  gold  to  America. 

Another  important  fact  is  established  by  these  figures. 
The  coinage  in  England  out  of  foreign  supplies  has  been 
60,000,000/  in  fourteen  years,  and  the  net  imports  of  gold 
bullion  have  been  only  34,000,000/.  (See  Table  11.,  C.)  To 
the  extent  of  26,000,000/  therefore,  foreign  gold  coin  must 
have  been  melted  and  recoined  in  England.  It  will  be 
recollected  that  altogether,  according  to  our  former  article, 
the  coinage  at  the  great  mints  of  the  world  was  about 
600,000,000/  since  1848,  whereas  the  visible  gold  supply  had 
only  been  about  500,000,000/.  The  discrepancy  we  accounted 
for  by  mentioning  one  or  two  facts  implying  recoinage,  and 
here  we  have  another  piece  of  evidence  to  the  same  effect. 
Very  nearly  half  the  gold  coinage  of  England  since  1858  has 
been  effected  by  melting  foreign  gold  coin.  Probably  also 
some  of  the  foreign  coin  has  been  melted  for  use  in  the  arts. 

Such  is  the  account  which  official  figures  give  us  of  the 
home  movement  in  gold  since  1858.  The  main  conclusions 
are  that  since  1858  about  100,000,000/  of  foreign  gold  coin 
and  of  gold  bullion  have  been  imported  in  excess  of  the 
exports,  and  that  the  amount  has  been  disposed  of  as  follows : 

Uncoined,  and  probably  employed  in  part  in  addhig  to  reserves  of  foreign  £ 

coin  in  Loudon,  in  part  talcen  abroad  in  the  pockets  of  trarellera, 

but  principally  taken  for  the  arts  and  manufactures  40,000,000 

Coined  ami  exported  abroad  JE32,COO,000 

Coined  and  regained  at  home 28,000,000 

60,000.000 


Tot«l  to  be  accounted  for 100,000,000 

The  net  maximum  amount  added  to  the  home  circulation 
has  been  28,000,000/,  and  about  22,000,000/  having  been 
added,  as  we  have  seen,  between  1848  and  1857,  the  total 
addition  since  1848  has  been  in  round  numbers  50,000,000/. 
Such  has  been  the  general  nature  of  the  movement,  and  the 
account,  we  believe,  may  be  considered  approximately  a«- 
curate,  though  it  is  impossible  to  suppose  that  the  figures 
can  be  as  precise  as  those  relating  to  the  imports  and  exports 
of  bulky  articles  of  commerce.  As  to  the  bearing  of  the  facts 
on  the  much  vexed  question  of  prices  or  the  changes  in  the 
money  market,  wo  forbear  at  present  to  give  any  opinion. 
So  much  else  has  to  be  considered  in  relation  to  these 
matters,  that  we  should  only  encumber  the  account  of  the 
facts  by  discussing  them,  and  as  we  stated  in  our  former 
article,  our  present  object  is  to  bring  out  the  facts,  and  not  to 
make  comments  of  our  own.  We  may  draw  attention  how- 
ever to  two  points — (1)  that  in  the  years  of  two  per  cent. — 
that  IB,  when  the  hire  of  money  was  cheap,  and  prices  generally, 
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as  compared  with  the  present  time,  were  low — the  accumu- 
lation of  gold  was  at  its  maximum  during  the  last  fourteen 
years.     In  the  five  years  1866-70,  the  excess  of  the  imports 

was  : — 

£ 

1866 10,768,000 

1867 7,911,000 

1868 " 4,428,000 

1869 -.™ 6,297,000 

1870 8,793,000 


Total 37,197,000 

— which  is  a  good  deal  more  than  half  the  excess  of  imports 
of  the  last  fourteen  years.  But  (2)  in  1871,  when  the  present 
great  rise  in  prices  began,  and  the  hire  of  money  was  be- 
ginning to  be  dearer,  the  accumulation  in  progress  was  at  a 
minimum.  The  excess  of  imports  in  1871  was  only  915,000/, 
and  so  far  as  the  current  year  has  gone,  the  exports  have 
exceeded  the  imports  : — 

The  sxports  to  July,  1872,  are  11.681,000 

The  imports  are 10,667,000 

Excess  of  eiports 1,02-4,000 

The  conclusion  is  that  the  cheapness  of  the  loan  of  money  has 
been  coincident  with,  if  not  the  result  of,  the  accumulation  of 
gold,  and  that  now  it  tends  to  be  dearer  when  the  accumulation 
ceases  ;  but  prices  have  not  quite  followed  the  same  rule.  The 
rise  of  prices  has  occurred,  not  so  much  during  the  progress  of 
the  accumulation,  as  just  at  the  end  of  the  period  when  there 
is  less  accumulation  than  nsual,  and  the  store  is  even  tending 
to  diminish. 


L — Table  showing  Excess  of   Total  Impokts  of  Gold  into  UurriD 

ElMGDOM  OTor  ExPOBTS  in  each  Year,  1858-71. 

[Compiled  from  the  Board  of  Trade  Annual  Statements  of  Trade  and 

Navigation,  and  the  Monthly  Returns.] 


Year. 


IS^J,. 

1861.. 


(1868-61) 


1862... 
1863... 
18S4... 
1886... 
1866... 


(U62-86) 

1S87 

1888... 

1888 

1870 

1871 


Oam-n)  ... 

Total 


Imports. 


£ 
22,793,000 
22,298,000 
12,686,000 
12,164,000 


69,840,000 


19.904,000 
19,143,000 
16,901,000 
14k4e6,000 
23,610,000 


Exports. 


Imports. 


£ 

12,667.000 
18,081,0(X) 
16,642,000 
11,238,000 


£ 
10,226,000 
4,217,000 

926,000 


67,628,000 


16,012,000 
15,303,000 
13,280,000 
8,483,000 
12,742,000 


93,94M)00 


66,830,000 


16300,000 
17,136,000 
13,771,000 
18,807,000 
21.613,000 


7389000 
12,706,000 

8,474,000 
10^14,000 
20,698,000 


97,n7flCO 


69,783,000 


260311,000    I     183,141,000 


12,312,000 


3,692,lX)0 
33«1,000 
3,631,IX]0 
6,993,000 
10,768,000 


Exports. 


£ 

3,067,000 


28,114,000 


7311,000 
4,428,000 
6,297,000 
8,793,000 
916,000 


27341,000 


67,770,000 


n. — Tablis  Bhowing  in  Dinkn.  the  Imi^rts  and  Expobts  of  (Jold 

into  the  Uhitbd  Kikodom  in  each  Yeab,  1858-71. 

[Compiled  from  the  Board  of  Trade  Annual  Statements.] 

(The  Annual  Statement  not  beiag  issued  for  1871,  we  are  indebted   to 

the  courtesy  of  the  Statistical  Department  of  tho  Custom  House 

for  the  subjoined  details  a.s  far  as  concerns  that  year.) 

A. — BUTMB  OOLB  Conr. 


Exports. 

Exoeis  of 

1 

Imports. 

EzpurU. 

1868 

£ 

1,446300 
168300 
890300 

£ 
1,626300 
1,1.H'XI0 
3,262,000 
8,779,000 

£ 
311300 

£ 
261,000 

3,103300 
8389300 

188* 

1880.._.- „._.„    . 

1861 „. 

0888-81)  

3,868,000 

14,700300    : 

11,132300 

i8er.„ _ „.. 

1888 

1346300 

ifiotjaoo 

712300 
2,809300 
4,064300 

6316.000     1 

6^67,000     1 

6320300     1 

8391300 

4307300     1          47300 

3,470,000 
4  761,000 

4308,000 
1,182,000 

1884. „ 

1888 

1888. , 

0881-88)  

10,388300 

23380300    1 

I8,e»4,ooo 

1887- »-...^ 

1888. 

2380300 
1380^000 
8,684300 

8^98300 
8378300 

1,287300    1       813300 
3381300    , 

1!,8«7,(J00     1 
4,190,000     i 
7Ji2O,00O    1 

2361,000 

303300 

907300 

4346300 

1888. „ 

M70. 

1871 

0887-71)   _ 

Total  „_ 

11382300 

19,626300 

,  7388300 

32,420300 

B. — Foreign  Gold  Cow. 


Year. 


1858.. 
1869.. 
I860.. 
1861.. 


(1868-61) 


1863.. 
1863.. 
1804.. 
1S65.. 
1868.. 


(1862-66) 


1867.. 

1868.. 


1870.. 
1871.. 


(1867-71)   ... 
Total 


Imports. 


£ 

7,284,000 
8,924,000 
2,784,000 
4,677,000 


23,649,000 


8,117,000 
7,910,000 
9,347,000 
4,326,000 
10,387,000 


40,067,000 


6,226,000 
6,159,000 
1,976,000 
6,383,000 
11,476,000 


31,219,000 


94,825,000 


Exports. 


£ 

2,176,000 
6,919,000 
1,712,000 
1,136,000 


10,942,000 


2,756,000 
1,665,000 
2,025,000 
940,000 
3,453,000 


10,839,000 


803,000 
2,714,000 

695,000 
1,403,000 
1,706,000 


7,221,000 


Imports. 


£ 
6,088,000 
3,006,000 
1,073,000 
3,442,000 


12,607,000 


5,361,000 
6,246,000 
7,322,000 
3,386,000 
6,904,000 


29,218,000 


4,.123,000 
3,445,000 
1380,000 
4,980,000 
9,770,000 


23,998,000 


66,823,000 


Exports. 


C. — Gold  Bulliok. 


Year. 


1868.. 
1869.. 
1860.. 
1861.. 


(1868-61) 


1882., 
1863.. 
1864.. 
1866.. 
1866.. 


(1862-66) 


1867.. 
1868.. 
1869.. 
1870.. 
1871., 


(1867-71) 


Imports. 


£ 
14,266,000 
11329,000 
9,643,000 
6,897,000 


42,723,000 


9,942,000 
0,726,000 
6,842,000 
7,960,000 
9,099,000 


43,659,000 


8,494,000 
9,697,000 
9,332,000 
9330,000 
7,467,000 


44,020,000 


130,302,000 


Exports. 


£ 

8,866,000 
11,028,000 
10,668,000 

1,325,000 


31,887,000 


7,941,000 
7,381,000 
6,235,000 
4,162,000 
6,283,000 


31,001,000 


6,819,000 
8314,000 
6,012,000 
4,421,000 
11,472,000 


33,038,000 


96,926,000 


Excess  of 


Imports. 


£ 

6,389,000 

901,000 

6,672)000 


10,836,000 


2,001,000 
2,346,000 
607,000 
3,788,000 
3,817,000 


12,668,000 


2,676,000 
3,283,000 
4,230,000 
4,809,000 


10,982,000 


34,376,000 


Exports. 


£ 

1,026^000 


4,006,000 


in. — Table  Comparing  the  Annual  Addition  to  the  Cowage  in 
CracuLATiON  in  the  United  Ejmodom  with  the  Annual  Expobt 
of  Bbitisb  Gold  Coin. 

[Compiled  from  tho  above  tables,  the  tables  in  last  week's  Eoonomibt, 
and  the  tables  in  Economist  of  29th  June.] 

Coinage, 
Less  698.0002 
per  Annum, 

Average  Excess  of 

Amount  of  Exports  of 

Light  Coil  British 

Withdrawn.  Gold  Coin. 

£  £ 

633,000     261,000 


1868. 
1869. 
1860. 
1861. 


2,062,000     -   311,000* 

2,623,000     3,103,000 


Annual 
Addition 
to  Coinage 
in  Circu- 
lation in  the 
United 
Kingdom- 
£ 
382,000 
2,363,000 
680,000 


7,693,000     8,089,000     -  496,000 


(1868.61) 12,801,000     11,132,000     1,669,000 


1862 7,33S,00C  3,470,000     3,768,000 

1863 6,010,000  4,761,000    1,269,000 

1864 S,937,(K)0  4,308,000    4,629,000 

1805 1,769,000  1,182,000     687,000 

1866 4,478,000  -  47,000*  4326,000 


13,664,000     14,768,000 


(1882.66) 28,432,000 

1867 -  101,000  -  813,000*  712,000 

1888 1,066,000  2301300    -1,246,000 

1889 6,774,000  308,000     8,471,000 

1870 1,716,000  997,000    718,000 

1871 9322,000  4,846,000    4,477,000 


(1867-71) 18,766,000     7,633,000 


11,130,000 


Total    69,998,000     32,429,000     27,669,000 

*  Excess  of  Imports. 


BUSINESS    NOTES. 


The  Gbowth  of  the  Eevende. — The  Revenue  still  con- 
tinues to  exhibit  the  remarkable  elasticity  which  was  obser- 
yable  in  the  first  quarter  of  the  financial  year.  The  rate  of 
improvement  then  manifest  in  the  various  branches,  exclud- 
ing Income  tax,  Crown  Lands,  and  Miscellaneous,  which  can- 
not be  dealt  with  in  the  same  way,  was  equal  to  about 
5,000,000  Z  annually,  and  during  tho  eight  weeks  which  have 
since  elapsed,  the  improvement  must  still  have  been  con- 
siderable.      Twenty-one  weeks  of  tb«  current  financial  year 
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have  now   passed,    and  the  augmentation  in  that  time  has 

been : — 

1872-3.  J871-2.  Increase. 

£  £  £ 

Customs   7,71+.000  ...  7,552,000  ...  162,000 

Excise  !),098,u00  ...  8,123,000  ...  975,000 

Stamps 3.996,000  ...  3,876,000  ...  120,000 

Land  tax  and  house  duty  ...        421,000  ...  36i,000  ...  57,00') 

Post  Office   1,320,000  ...  1,270,000  ...  50,000 

Telegraphs  275,000  ...  170,000  ...  100,000 

22,824,000  ...  21,355,000  ...  1,464,000 
This  is  an  increase  of  1,464,000^  in  21  weeks,  or  at  the  rate 
of  3,500,000/  per  annum  on  the  above  items  alone,  notwith- 
standing in  the  Customs  a  reduction  of  the  coffee  duty,  which 
was  estimated  to  cost  230,000/  per  annum,  and  which  must 
now  bo  taking  effect.  Allowing  for  a  similar  augmentation 
in  the  income  tax,  which  yields  a  tenth  of  the  entire 
revenue,  being  estimated  to  produce  altogether  6,9-10,000/, 
the  total  augmentation  would  be  4,000,000/,  which,  as  the 
harvest  has  been  about  an  average,  and  employment  is 
aband.ant,  may  even  be  exceeded  when  the  results  of  the  year 
are  reckoned  up.  It  is  interesting  to  notice  how  the  accruing 
surplus  has  had  a  great  effect  in  swelling  the  Exchequer 
balances,  so  that  in  all  probability  Government  will  not  this 
year  require  to  borrow  for  the  October  dividends  as  it  re- 
quired to  do  last  year  at  a  very  awkward  season  in  con- 
sequence of  the  German  withdrawals  of  gold. 

Between  April  21   and  August  24   Govern-  £ 

ment  has  received   27,084,000 

Last  year  it  received 25,000,000 

Increased  receipt 2,084,000 

And  during  the  same  time  the  expenditure  has  been — 

£ 

This  year 29,672,000 

Last  yeai- 29,410,000 

Increased  expenditm-e     262,000 

—SO  that  altogether  there  is  a  difference  of  almost  exactly 
IJ  millions  to  the  Government  credit  in  the  21  weeks'  work- 
ing. The  result  is  that,  as  compared  with  this  time  last  year, 
the  Government  balance  has  increased — 

Bank  of  Bank  of 

England.  Ireland. 

£  £ 

It  now  is 4,030,075     ...     1,576,589 

Last  year  at  the  same  time  it  was       812,585     ...     1,260,143 

Increase 3,217,492     ...       310,446 

As  the  balance,  it  is  all  but  quite  certain,  will  be  swollen  in 
September,  Government  will  hardly  require  to  borrow  at 
the  end  of  the  month  for  the  dividends.  One  element  of  dis- 
turbance in  the  money  market  in  the  autumn  is  thus  removed 
out  of  the  way. 

Discrepancies  in  Stock  Exchange  Prices. — Nothing 
is  more  puzzling  sometimes  than  the  discrepancies  in  the  Stock 
Exchange  valuation  of  stocks  which  are  in  the  same  category, 
and  which  must  be  valued  according  to  the  same  general 
rulen.  The  discrepancy  on  inquiry  may  usually  be  explained 
quite  easily,  but  it  will  often  bo  found  that  inquiry  will  be 
worth  the  pains  of  investors  or  speculators,  who  may  obtain 
some  clue  as  to  the  stocks  which  they  should  choose  or  avoid. 
A  conspicuous  case  for  such  inquiry  appears  to  be  presented 
at  the  present  moment  by  the  quotations  of  the  ordinary 
stocks  of  the  "heavy  "  railways.  They  are  a'l  subject  to  pretty 
much  the  same  conditions  of  profit  and  loss,  and  should  im- 
prove or  dsterioiate  together,  although  in  different  degrees, 
bat  they  present  singular  variations  in  the  proportion  which 
the  pric3  bears  to  the  last  annual  dividend.  The  following 
stocks  are  considerably  under  a  "  5  per  cent,  price  " — that  is, 
a  price  cilculated  at  the  rate  of  100/  for  every  5/  of  divi- 
dend : — 

Last  Annual  Excess  of 

Dividend —  5  per  Actual      6  per  Cent. 

for  Year  Ending      Cent.  Price   '      Price  over 

Juu»,  1872.        Price.  ex  div.     Actual  Price. 

North  Eastern  Consols    Dj     185       1C5       20 

London  and  X.- Western     7j     157i     147J     10 

Great  Northern 7jJ     H7j     13l>       Hi 

Ditio  A  m     175       165       10 

Bat  the  following  are  nearly  as  much  above  as  the  others  are 
unJer  a  5  per  cent,  price  : — 

Last  Annual  Excess  of 

Dividend —         6  per  Actual      Actual  Price 

for  Year  Ending     Cunt.  Price         over  5  per 

June,  1872.         Price.  ox  div.     Cent.   Price. 

Groat  Western 5,\     108J     118i     9t 

Midland    74      H2j     14U      Uj 


It  follows  from  this  comparison,  that  in  relation  to  last  year's 
dividend  North-Eastern  Consols  are  at  a  price  which  is  really 
29 J  per  cent,  less  in  proportion  than  the  price  of  Great 
Western  ordinary  stock.  Instead  of  being  9i  per  cent,  above 
a  5  per  cent,  price,  they  are  20  per  cent,  under,  which  makes 
29  J-  per  cent,  of  difference.  North-Western,  by  the  tame 
comparison,  are  19^  under  Great  Western,  Great  Northern 
18,  and  Great  Northern  A  19i.  As  compared  with  the 
Midland,  the  undervaluation  amounts  to  '/oj  for  North- 
Eistern  Consols,  13 J-  for  North-Western,  12  for  Great 
Northern,  and  13^  for  Great  Northern  A.  There  is  thus  a 
great  difference  in  the  comparative  price,  and  it  will  be  for 
those  interested  to  say  whether  it  is  the  first  set  of  com- 
panies which  is  undervalued,  or  the  secoad  set  which  is 
overvalued,  or  whether  there  is  some  special  condition 
affecting  too  latter  which  makes  the  difference.  On 
this  last  point  we  may  say  that  we  doubt  if  any  such  CDndi- 
tion  will  be  found.  Hitherto  Great  AVestern  and  Midland 
have  been  light  stocks  compared  with  the  others,  and  as  such 
have,  for  obvious  reasons,  stood  at  a  higher  value  relative  to 
the  actua'i  dividend,  but  with  Midland  at  14G  and  upwards, 
and  Great  Western  at  120,  this  reason  has  become  of  little 
weight.  The  only  remaining  difference  is  the  relative 
speed  at  which  the  stocks  may  be  expected  to  improve 
in  value,  arising  from  tho  smaller  proportionate 
increase  on  the  gross  traffic  required  to  increase  the  ordinary 
dividend.  But  although  they  are  concerns  of  nearly  the  same 
magnitude,  the  North-Eastern  has  only  a  fourth  more  capital 
than  the  Great  W^estern  or  the  Midland,  so  that  it  should  improve 
practically  as  quick.  The  North- Western  again,  having  rather 
more  than  twice  the  ordinary  capital  of  the  Midland  or  Great 
Western,  and  being  only  50  per  cent,  a  bigger  concern,  will  im- 
prove at,  say,  half  the  speed  of  its  lesser  neighbours.  But  is  such 
a  difference  in  the  rate  of  improvement  enough  to  account  for  a 
difference  of  20  or  25  per  cent,  in  the  relative  price  ?  Con- 
sidering how  high  the  North-Western  especially  stands  in  re- 
spect to  the  equipment  and  administration  of  the  line,  and  the 
thoroughness  with  which  all  proper  charges  are  made  to 
revenue,  and  how  much  the  stock  is  usually  favoured  on  that 
account,  it  certainly  appears  surprising  that  at  the  present 
moment  it  should  be  relatively  so  much  undervalued. 


The  AGBicrtTUEAL  PitODrcE  of  England. — In  an  in- 
teresting pamphlet  explaining  the  economy  of  steam  cultiva- 
tion. Lord  Dunmore  has  discussed  in  an  able  manner  tho 
average  annual  value  of  the  agricultural  products  of  England. 
His  object  is  to  show  the  extent  to  which  food  is  now  im- 
ported in  comparison  with  our  homo  production,  the  conclu- 
sion he  arrives  at  being  that,  while  our  home  contribution  to 
the  food  consumption  of  the  people,  deducting  for  seed  and 
exports,  amounts  to  204,445,731/,  the  importations  from 
abroad  are  about  one-fifth  of  that  amount,  or  44,714,289/. 
From  the  detailed  figures  we  may  compile  what  appears  to  us 
a  rather  interesting  estimate  of  the  value  of  the  gross  agricul- 
tural produce  of  England.  Lord  Dunmore's  estimate,  striking 
out  the  deductions  and  corrections  he  makes  for  another  pur- 
pose, would  stand  thus  : — 

Wheat  and  Other  Crops.  Value. 

Qrs.  s     d  £  £ 

Wheat...  10,493,162  at  47     0 2t,658,9£0 

Barley...     9,407,860  at  34     6 16,332,058 

Oats    ...  15,448,556  at  23     0 17,765,839 

Kye 306,888  at  35     0 537,054 

Cereals 59,293,881 

Potatoes,  6  tons  per  acre,  at  4/ 40,051,800 

Mill;,  choose,  &c  ,  equal  to  j  of  green  crops, 
valued  at   1/  per  ton  and   10  tons  por 

aero  17,500,noO 

Poas  and  beans    5,000,000 


122,445,081 
Add  5  per  cent,  doduotod  for  seed,  Ac 6,122,284 


Cattle  Kuj.ed. 

i  of  cattle  returned  at  20/  each 62,303,100 

J  of  sheep         —           '21—   31,403,500 

J  of  pigs            —            21—   5,516,488 


123,567,965 


99,227,088 


Total  , 1'27,795,053 

To  this  an  addition  would  have  to  be  made  for  the  value  of 
the  horses  annually  bred  and  employed  in  extra  agricultural 
occupations,  which  would  amount  to  a  considerable  sum,  and 
also  for  the  value  of  the  grass  and  pasture  devoted  to  grouse 
and  other  game,  the  products  of  the  soil  in  these  cases  having 
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certainly  an  exchangeable  value,  whatever  may  be  thought  in 
other  aspects  of  the  peculiar  form  of  their  consumption. 
Altogether  it  would  be  a  moderate  estimate,  on  Lord  Dun- 
more's  basis,  to  fix  the  gross  agricultural  produce  of  England 
at,  in  round  numbers,  250,000,000/.  If  this  figure  is  even 
approximately  correct,  the  importance  of  the  agriculture  of 
England — our  patch  of  garden,  as  Lord  Granville  once 
described  it — will  be  apparent.  The  annual  agricultural  pro- 
ducts of  France,  notwithstanding  its  immensely  greater  area, 
its  wnuch  more  numerous  agricultural  population,  and  its 
monopoly  of  the  vine,  are  only  estimated  at  320,000,OOOZ; 
^o  that  the  English  production,  after  all,  is  not  much  behind 
that  of  France,  and  is  not  behind  at  all  in  relation  to  the 
whole  population  of  the  two  countries.  We  produce  as  much 
food  for  our  people  as  France  does,  although  we  import  so 
much.  Considering  the  smaller  population  actually  engaged 
in  agriculture,  the  relative  productiveness  of  the  soil  in 
England  must  be  indefinitely  greater  than  in  Francs.  The 
conclusion  is  consistent  with  what  is  known  otherwise  of 
English  and  French  agriculture  ;  but  the  facts  are  of   a  kind 

vhich  ought  to  be  better  known  than  they  are,  when  the 
liotion  is  so  common  that  English  agriculture   makes  little  of 

he  soil,  in  proportion  to  the  population,  in  comparison  with 
what  is  done  in  other  countries. 
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The  Metropolitan  Eailwat. — The  result  of  the  Metro- 
■lolitan  meeting  on  Wednesday  was  to  have  been  foreseen. 
The  shareholders  were  shut  up  to  the  course  proposed  to 
hem  of  a  Committee  of  Investigation,  and  the  names  pro- 
losed  were  manifestly  such  as  to  command  the  fullest  con- 
::dence.  In  the  meantime  very  little  new  light  has  been 
lirown  on  the  position  of  the  company,  though  the  statements, 
.IS  far  as  they  go,  are  not  very  reassuring.  It  is  most  im- 
:  ortant  to  observe  that  the  chairman  agrees  with  the  opinion 
we  have  ourselves  pxpreesed,  that  it  is  not  likely  much  re- 
duction can  be  made  in  the  working  expenses.  What  he  says  is 
that  "  as  the  railway  and  plant  grow  older,  they 
"  must  expect  somewhat  increasing  charges  for  re- 
"  pairs  and  renewals  upon  permanent  way  and  plant ;"  and 
after  some  illustrative  details  regarding  the  permanent  way, 
he  added  that  the  "  same  remarks  would  hold  good  with 
"  reference  to  the  repairs  and  renewals  of  carriages  and 
"  waggons."  We  do  not  at  all  admit  that  the  increasing  age 
of  the  line  and  plant  should  cause  increasing  charges  for 
repairs  and  renewals,  for  in  the  earlier  years  enough  should 
have  been  set  aside  to  meet  the  average  wear  and  1  ear;  but 
it  is  quite  certain  that  if  no  proper  provision  is  made  at  first, 
the  renewal  of  plant  must  in  time  involve  very  heavy  charges. 
The  Metropolitan  shareholders  must  now  pay  in  this  as  well 
as  other  ways  for  having  lived  upon  their  capital.  Another 
important  statement  is  thatwhat  the  shareholders  must  chiefly 
look  to  in  future  is  the  extension  of  the  line  to  Aldgate,  which 
we  fear  is  not  a  very  promising  speculation.  It  is  perhaps  not 
yet  beyond  experiment  whether  they  may  rely  upon  a  regular 
growth  of  traffic  after  such  disturbing  causes  as  the  comple- 
tion of  the  District  line  have  reached  their  maximum  effect, 
but  the  experiment  seems  a  doubtful  one  for  them,  and  if  the 
result  should  be  disappointing,  there  is  comparatively  little 
hope  of  the  dividends  improving.  As  the  matter  at  present 
•tands,  the  first  great  attempt  to  make  a  profitable  under- 
ground railway  in  tho  Metropolis  has  been  a  conspicuous 
failure.  

LiSlTilAN  V.  NoBTHEBIf  MaEITIME  InsUKAKCE  COMPANY. 

— With  reference  to  this  case  we  receive  the  following 
letter  : — 

TO  THE  EDrrOB  OF  THE  ECOSOMIBT. 

Sir, — We  obnerre  in  your  paper  for  this  week  an  aiticlo  containing 
tho  following  statement : — "  It  eoems  a  little  Biirprising  that  tho  defence 
of  the  rink  not  being  accepted  till  the  17tb  was  nuiinlained."  This  is 
an  error,  for  tho  verdict  was  for  tho  plaintills  for  tho  full  amount 
claimed,  and,  in  answer  to  a  (luestion  put  to  the  jury  by  the  learned 
Judge,  they  stated  that  they  were  of  opinion  that  the  risk  bad  been 
finally  accnptc'l  by  the  defendants  on  the  lU/i. 

As  the  caso  was  ono  of  some  importance  to  shipowners  and  merchants, 
we  are  anxious  that  the  vordict  should  be  correctly  stated,  and  in 
jostice  to  our  own  clients  also  (the  plaintiffs)  we  must  ask  you  to  give 
fauertion  to  this  letter. — Yours,  X'c, 

Oliver  asd  BorrntZLi.,  Plaintiffs'  Attorneys. 

Sunderland,  28tb  August,  1872. 

Our  meaning  seems  to  have  been  curiously  misunderstood. 
We  stated  exactly  the  verdict  of  the  jury,  which  wag  for  the 
plaintifTa,  and  we  did  not  say  that  the  defence  was  successful 
—only  that  it  was  surprising   the   defendants  should  have 


maintained  it.  Our  correspondents  should  surely  understand 
that  to  maintain  a  defence  and  maintain  it  successfully  are 
two  different  things. 


THE   PUBLIC  EEVENUE   AND    EXPENDITUEE. 
The   following   are  the  Eeceipts   on   account   of  Eevenuo 
during  the  week  ending  August  24  : — 

Receipts  of 

Week  Ending 

August  2i. 

£ 

Cnst?iVi3 428,000 

Excise 220,000 

Stamps IGl.OOO 

Taxes , 12,000 

Income  tax 27,000 

Post  Office nil. 

Telegraphs nil. 

Crown  lands nil. 

Miscellaneous 02,541 

Total   913,541 

The  total  receipts  of  the  previous  week  were  1,149,896/. 
The  Exchequer  issues  of  the  week  on  account   of  expen- 
diture were  865,009/,  viz.  :— 

£ 

Interest  of  debt nil. 

Other  charges  on  Conpolidated  fund  nil. 

Supply  sei-vices  (including  Telegraph  services)     805,009 

865,009 

During   the   week  the  cash    balances    have  decreased   as 
follows : — 

Bank  of  Bank  of 

England.  Irolanil.  Total. 

£  £  £ 

B.iIance9  0E  Aug.  !7 4,130,424  ...1,649,807  ...     .5,780,231 

—        Aug.  24 4,030,075  ...1,576,589  ...     5,600,064 

Decrease    106,349     ...      73,218     ...        179,567 


2a  e  b  I  c  i«  s; » 

Fenn's  Compendium  of  the  English  and  Fobeign 
Funds.  Eleventh  Edition.  Rewi-itten  and  greatly  En- 
larged, with  an  Appendix,  bringing  the  work  down  to 
August,  1872.  By  Robert  Lucas  Nash.  London : 
Efiingham  Wilson.  1872. 
This  is  the  eleventh  edition  of  a  veiy  well-known  work,  which 
is  all  but  indispensable  to  business  men  who  have  much  to  do 
with  investments  in  Government  stocks,  and  is  very  useful 
also  for  miscellaneous  investments.  The  old  infoi'mation,  we 
need  not  say,  is  accurate  and  full,  embracing  almost  every- 
thing that  requires  to  be  known  about  the  respective  loans 
of  borrowing  States,  and  including  much  useful  information 
about  their  financial  condition.  Regarding  the  new  matter  in 
the  present  edition,  much  the  same  may  be  said.  The  numer- 
ous new  loans  which  have  been  brought  out  since  former 
editions  are  dealt  with  as  fully  and  carefully,  and  the  work 
comes  down  very  late,  the  appendix,  for  instance,  containing 
particulars  of  the  last  IJ'rench  loan,  an  accouilt  of  its  subscrip- 
tion, and  details  respecting  the  changes  in  the  financiiil  condi- 
tion of  France  caused  by  the  war.  There  arc  also  f  ulUdetails  of  tho 
German  war  loans.  There  is  thus  an  abundance  of  real  work  to 
justify  a  new  edition,  which,  in  truth,  for  such  a  work  becomes 
indispensable  at  comparatively  short  intervals.  The  following 
statement  in  the  preface  as  to  tho  amount  of  new  capital 
crcatxjd  during  the  last  two  years,  is  tho  best  proof  ot  the 
unceasing  financial  activity  which  creates  the  necessity  of  new 
editions : —  £ 

British  Uovernmont  stocks nil. 

—     Colonies  12,000,000 

Foreign  stocks  in  British  market,   including  Russian  gua- 
ranteed railways,   but   excluding  French    and   Spanish 

loans 60,000,000 

Railways,  British    15,000,000 

—       Colonial  and  Foreign  18,000,000 

Telegraph,  mining,  and  miscollanooua 15,000,000 

Total    120,000,000 

It  is  enough  to  say  of  such  a  book  that,  besides  the  old  matter, 
it  contains  a  full  account  of  this  large  addition  to  the  «ld 
investments. 

The  Law  op  Gas  and  Water  Supply  ;  comprising  the 
Rights  and  Duties  a«  well  of  Local  Authorities  ob  of  Private 
Companies  in  regard  thereto,  and  including  the  Legislation 
of  the  last  Session  of  Parliament.  By  W.  H.  Michael 
and    J.     Shibess   Will,    Barristcrs-at-Law.    London: 

Butterworths.     1872.  ,     „    x ,.  •  •  i. 

This  work  is  in  form  in  two  divisions,  the  first  being  an  mtro- 
ductioa  explaining  the    general    nature    of    the    legishition 
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respecting  gas  and  water,  and  the  second  containing  a  reprint 
of  the  various  Acts,  with  an  elaborate  comment,  clause  by 
clause,  explaining  the  judicial  decision*  which  have  inter- 
preted the  various  Acts.  In  addition,  there  is  an  account  of 
the  Lands  Clauses  Acts,  under  which  gas  and  water  companies 
and  local  authorities  are  placed  in  respect  to  the  compulsory 
acquisition  of  property.  The  book  has  all  the  appearance  of 
bein^'  a  careful  account  of  a  most  important  branch  of  modern 
legislation.  The  references  to  cases  are  most  elaborate,  and 
the  utility  of  the  book  is  enhanced  by  a  copious  index. 


(FROM  OCB    OWN  CORRKSPONDBtfT.) 

Paeis,  August  29. 
The    returns  of  the    Bank  of  France  for  this  week,  last 
week,  and  for  the  corresponding  week  of  last   year,  arc  as 
follow  : — 


Capital  of  the  bank 

Profits  ill  addition  ti  capital 
(Art.  8,  Law  of  Jnn"  9.  '57) 

Reserve  of  the  barik  and  ita 
branches 

Reserve  of  landed  property.. 

Special  reserve  

No:es  in  circulation 2. 

Bat.knotes  to  order,  receipts 
payable  at  sight 

Treasury  account  current, 
creditor  

Current  ncconnte,  Paris 

Do  branih  banks 

Dividends  payable  

Arrears  of  securities  trans- 
ferred or  deposited  

Discounts  and  sundry  inte- 
rests  

Redl^.couuted  the  last  six 
mouths   

Bills  not  disposable 

Reserve  for  eve'itual  losses 
on  prolonged  bills    

Sundiies 


Debtor. 

Aug.  29,  1872. 

f  0 

182,500,000    0  ., 

7,649,251  65  .', 

22,105,760  14  ., 

4.000,000    0  ., 

ai,364,209  97  .. 

,302,940,090    0  ., 

8,817,502  SO  ., 

B87.795,3«  25  ., 

349,064,792  15  .. 

43,427,339    0  .. 

3,187,311    0  .. 

3,399,980  60  .. 

13,793,161  78  .. 

3,063.393  80  .. 

1,996,395  37  .. 

11,000,000    0  .. 

3,968,631     1  .. 


Aug.  22,  1872. 
f  0 

182,500,000    0 

7,618,973    0 

22,105,750  14 

4,000,000    0 

21,364,209  97 

2,274,699,435    0 

8,993,897  06 

612,112.772  27 

426,316,933  94 

61,307,693    0 

3,431,319    0 

3,922.568  7C 

13,417,208  09 

3,063,393  80 
2,726,367  65 

14,000,000    0 
611,818  24 


Aug.  31,  1871. 

f  c 

.    182,500,000    0 

7,351,793    2 

.      22,105,750  14 
4,000,000    0 

!  1,963,287,725    0 

.      16,766,915  41 

.  326,697.311  39 

.  390,531,611  82 

.  41,637,622    0 

.  -3187,835    0 


19,574,609  73 
9,917,693  51 


28,000,000    0 
1,456,390  93 


Total   3,576,013,06123    ...3,665,153,329  92    ...3,016,910,962  96 


Cash  in  hand  and  in  branch 

hanks  

CommcTcia!  bills  over-due... 
Comint  rcinl  bills  discounted, 

Dol  yet  due 

Do  prolonged  by  law  ... 

Treasur,,  bonds 1 

C'  Biniercial     bills,     braucn 

banks  

Advances   on    deposits    of 

bullion 

Do  in  branch  banks 

Do    in    French    public 

securities 

Do  by  oranch  bank^ 

Do  on   railway    shares 

and  debentures... 

Do  by  brauch  banks 

Do  on   Credit   Fonder 

bonds  

r>o  braaches  

Do  to   the  St:ite  (Con- 
vention, June  10, 1857) 
(Jovcmment  slock  reserve... 

Do  disposalile 

Rentes    luiuiobiiis^os  (l.iaw 

of  June  0,  18.57)    

IIotB*  and  furniture  ot  the 
bank,  and  tended  pro- 
perty braiiehea'. 

Expenses  of  management ... 
Advances    to    the    City    of 

P.ari-.  Fe:i.  11,  1871 

Sundries 


Chkditok. 


784,533.096  56    ... 
240,029  24    ... 

624,281,718  36    ... 

,360,392,500    0 

434,519.673    0 

71,069,900    0 
4,382,000    0 

21,260,300  0 
11,586,700    0 

20,361,500  0 
18,631,950    0 

1,1.-9,51X1    0 
768,600    0 

60,000,0(X)  0 
12,980,75<)  14 
66,460,568  81 

100,000,000    0 


7,802,661     0 
1,586,736  69 

38,126,000    0 
3i,909,9j3  13 


731,926,718  92 
217,812  69 

.    661,776,248  36 

'.  1,380,392,500    0 

.    468,103,533    0 

.      73,893,800    0 
4,525,400    0 

.  21.716,800  0 
.      10,362,400    0 

.  20,047,900  0 
.      19,802,360    0 

1,190,600    0 
773,300    0 

.  60,000,000  0 
.  12,880,750  14 
.      66,160,588  81 


..  650,014,619  17 
.      24,262,881  68 

.  141,973,729  43 
.  147,701,818  60 
.1,196,673,600    0 

,.    273,220,016    0 

,.      18,233,100    0 
2,366,200    0 

.  18,769,200  0 
.       10,321,206    0 

.  32,737,000  0 
.      22,181,000     0 

1,627,900    0 
966,940    0 

.  eO.OOO.OO'J  0 
.  12.980,750  14 
.   71,635,187  21 


100,000,000  0  ...  100,000,000  0 


7,782,754  0 
1,082,503  82 


40,825,000    0 
61,898,400  28 


8,033,822    0 
2,243,808  81 


210,000,^00    0 
11,500,387    3 


lotal    3,678,043,06123     ...3.666.166,329  92    ...3,013,910,962  95 

The  above  return  exhibits  an  increase  of  28  millions  in  the 
circulation,  duo  to  withdrawals  from  the  Treasury  current 
account  and  the  private  deposits,  the  former  having  decreased 
by  24  miUions,  and  the  latter  by  95  millions.  The  discounts 
are  gradually  returning  to  a  normal  amount,  having  again 
diminished  by  51  millions.  The  advances  on  bullion  and  on 
public  secui-ities  have  also  each  been  reduced  by  three  millions. 
The  cash  reserve  has  increased  by  three  millions,  and  a  further 
Bum  of  seven  millions  has  been  reimbursed  by  the  City  of 
Paris. 

The  Bourse  continues  to  be  very  thinly  attended,  and  the 
business  done  is  quite  insignificant.  The  prices  of  the  Gkivern- 
ment  stock  have  not  varied  a  quarter  per  cent,  during  the 
week,  and  both  Threes  and  Fives  left  off  to-day  at  exactly 
the  same  rates  as  on  Thursday  last,  after  a  slight  decline  at 
the  end  of  the  week,  since  recovered.  The  to-day's  quotations 
ai-e  the  highest  of  the  week.  The  public  funds  have  in 
general  maintained  their  ground  better  than  other  classes  of 
stock,  most  of  which  have  s.iffered  a  depreciation.  French 
railways  arc  all  lower,  but  Lombards  have  obtained  a  further 


rise  of  llf  25c,  making  nearly  30f  since  the  commencement  of 

the  month.     Subjoined  are  the  latest  prices : — 

Aug.  22.  Aug.  29. 

f     c  f     c 

Threes    55  55  55  55 

Fives,  1871    85  77j  85  77i 

Do  1872 88  80  88  80 

Four-and-Half  80  75  81     0 

Morgan  Loan 512  75  513  75 

Italian 68  90  68  65 

Italian  Tobacco 488  75  490     0 

Ottoman  Fives  54    0  53  70    * 

Ottoman,  1869  329  50  330     0 

Russia,  1870  94J 94| 

Spanish  Exterior  30'  30 

United  States  5-20    106^  106i 

Peruvian  6  ;j; 77  50  77  75 

Honduras    173  50  160     0 

Banli  of  France 4120    0  4080    0 

Oomptoir  d'Esoomnte  648  75 641  25 

Credit  Foncier  ...." 915     0  912  50 

Credit  Mobilier 442  50  435    0 

Socie'te  Ge'ne'rale  595    0  590    0 

Parisian  Gas  727  50  725     0 

Northern  Railway 987  50  985     0 

Western 530     0  ..  525     0 

Orleans 860     0  857  50 

S.a8tern  530     0  535     0 

Paris- Mediterranean 867  50 860     0 

Southern  595     0  59G  25 

ijouth  Austrian  Lombard 395     0  406  25 

Suez  Canal 476  25  473  75 

The  fiscal  charges  on  stocks  and  shares  in  France  have  beenso 
frequently  modified  during  the  last  session  as  to  render  neces- 
sary a  recapitulation  of  the  taxes  which  investments  have  now 
to  support.  The  Rente  and  other  Government  funds  are  still 
exempt  from  the  stamp  and  transfer  dues,  as  well  as  from  the 
new  tax  of  three  per  cent,  on  income  from  transferable  secu- 
rities (valeurs  mobiliers).  The  only  cases  in  which  they  have 
to  acquit  any  charge  to  the  Ti-oasury  is  when  they  are  the  ob- 
ject of  a  donation  inter  vivos,  or  form  pai't  of  a  succession,  when 
they  are  subject  to  the  common  law,  and  are  taxed  according 
to  the  degree  of  relationship  between  the  parties.  Shaves  and 
debentures  of  all  companies  are  liable  to  the  payment  of  three 
taxes ;  the  first,  at  the  period  of  their  emission,  is  a  stamp 
duty  of  one  per  cent,  on  the  nomnal  value  of  the  title,  but 
which  is  frequently  converted  into  an  annual  payment  of 
five  centimes  per  100  francs,  or  a  permanent  charge  of 
five  per  cent,  on  the  original  tax  of  one  franc 
per  hundred.  This  tax  was  established  in  1850,  and  the 
only  change  in  it  since  made  was  the  addition  of  two-tenths  in 
the  amount  made  in  1871.  The  second  charge  is  the  transfer 
duty  established  in  1857,  and  which  varies  according  to  the 
nature  of  the  security,  if  transferable  by  inscription  or  by 
delivery.  For  the  former  it  is  only  pjiid  on  each  transfer 
registered  on  the  books  of  the  company ;  for  the  litter  the  tax 
is  converted  into  an  annual  payment,  deducted  by  the  company 
from  the  amount  of  the  interest  or  dividend,  and  which  is  due, 
whether  or  no  the  title  has  changed  hands  during  the  year. 
The  amount  of  this  tax  has  varied  frequently,  but  it  is  at  pre- 
sent, as  fixed  by  the  law  of  the  29th  June  last,  20c,  or  one- 
fifth  per  cent.,  for  securities  transferable  by  delivery,  and  50c 
or  one-half  per  cent.,  for  those  transferable  by  inscription — an 
estimate  being  made  that  these  latter  securities  are  the  object 
of  a  transmission  once  in  two-and-a-half  years.  This  tax  is 
not  suV>ject  to  the  payment  of  the  additional  tenths.  The  third 
tax  is  that  of  three  per  cent,  on  the  gross  revenue,  established 
on  the  1st  July  last,  and  which  is  also  deducted  by  the  com- 
pany from  the  amount  of  the  interest  or  dividend. 

Thus  charges  on  a  share  or  debenture  of  500f,  returning  25f 
or  5  per  cent,  interest,  are  as  follows  : — 

f    c 

Five  centimes  per  lOOf  and  additional  tenths  (stamp)    0  30 

Transfer  20c  per  lOOf  1     0 

Income  tax  of  3  per  cent 0  75 


Of  that  amount  the  stamp  of  30  centimes  is  paid  by  the  com- 
pany, and  the  other  items,  together  If  75c,  by  the  shsu-e  or  bond- 
holder, forming  a  charge  of  7  per  cent,  on  his  investment.  The 
above  table  is  calculated  for  securities  transferable  by  delivery ; 
if  nominative,  the  income  tax  of  75c  only  is  paid  (the  stamp 
duty  due  by  the  company  remains  the  same)  by  the  holder, 
but  in  case  of  actual  transfer  the  share  or  bond  is  liable  to  the 
payment  of  2f  50c  on  each  transaction.  Companies  divided 
into  parts  not  represented  by  any  title  are  subject  to  a  special 
rajimc  ;  as  no  share  jiaper  exists  other  than  the  deed  of  part- 
nership, the  stamp  and  transfer  duties  cannot  be  levied,  but 
whenever  any  mutation  is  effected  of  a  share  in  the  association, 
and  is  mentioned  on  any  Act  presented  to  the  stamp  office  for 
registration,  a  duty  of  50  centimes  per  100  francs,  and  two- 
tenths  additional  (in  all  60  centimes)  is  charged.  The 
dividends  or  interests  are  also  liable  to  the  payment 
of  the  three  per  cent  of  income  tax.  All  the  above 
provisions  refer  to  French  stocks  and  shares  only ;  the  foUow- 
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ing  relate  to  foreign  securities.  The  rents  and  loans  of  foreign 
Governments  were  hithex-to  on  theii-  issue  subject  to  a  stamp 
duty  of  1  per  cent,  of  their  nominal  amount,  and  which  en- 
titled them  to  quotation  in  the  official  price  current.  Payment 
of  the  tax  was  however  usually  evaded.  The  i-ate  has  now 
been  considerably  reduced,  but  the  payment  will  be  strictly 
enforced ;  titles  of  oOOf  nominally  and  below  are  to  pay 
75  centimes;  of  from  500f  to  l,000f,  If  50c;  from  l,0O0f  to 
5,000f ,  3f,  and  If  50o  for  each  additional  thousand  or  fraction 
thereof.  Those  stocks  do  not  pay  either  the  transfer  duty  or 
the  income  tax.  The  shares  and  bonds  of  foreign  towns,  pro- 
vinces, corporations,  industrial  or  commercial  companies,  &c., 
pay  in  the  first  place  a  stamp  duty  of  1  per  cent,  on  the  nomi- 
nal value  of  each  security ;  secondly,  an  annual  transfer  duty 
of  20  centimes  per  lOOf  of  the  same  value,  whether  the  title  is 
ti-ansferable  by  inscription  or  by  delivery ;  and  lastly,  the 
three  pt  r  cent,  of  income  tax  on  the  interest  or  dividend.  As 
however  it  may  happen  that  only  a  portion  of  such  loans  or 
stocks  are  circulated  in  Fi-ance,  the  law  has  charged  a  com- 
mission, instituted  at  the  Ministry  of  Finance,  to  fix  the  num- 
ber of  shai-es  or  bonds  to  sei-ve  as  a  basis  for  levying  the  tax. 
Each  stock  may  thus  cbtain  a  difiBrcnt  treatment,  but  in  no 
case  is  the  number  of  titles  to  be  less  than  one-tenth  of  the 
total  number  of  shares,  and  two-tenths  of  that  of  the  bonds. 
Each  foreign  borrower  must  have  an  accredited  agent  in 
France,  responsible  for  the  payment  of  the  stamp  and  transfer 

I  duties,  but  the  manner  in  which  the  income  tax  of  three  per 
cent,  is  to  be  levied  has  not  yet  been  fixed  by  the  Govern- 
ment. The  number  of  shares  and  bonds  on  which  the  stamp 
and  transfer  duties  are  levied  may  be  modified  every  three 
years,  but  no  share  or  bond  can,  under  a  heavy  penalty,  be 
negotiated  or  transferred  on  which  the  stamp  duty  of  one  per 

'  cent,  has  not  been  paid ;  and  every  mention  of  such  securities 
in  any  public  Act  must  declare  the  date  on  which  the  stamp 
duty  on  it  was  acquitted. 

I  The  firm  of  Barthclemy-Etienne,  of  Marseilles,  have  just 
,  issued  their  annual  circular  on  the  corn  crop  in  France  and 
in  Europe.  This  paper  is  accompanied  by  a  map,  printed  in 
three  colours,  showing  at  sight  the  situation  in  the  different 
parts  of  the  countries  of  Europe.  The  yellow,  which  signifies 
"  very  good,"  extends  over  forty-two  departments,  occupying 
the  centre  of  Prance,  the  greater  part  of  the  south  and  a  con- 
siderable portion  of  the  north.  Next  comes  the  green,  indi- 
cating "  good,"  and  covering  thii-ty-seven  departments,  scattered 
over  the  whole  of  France;  six  only,  in  the  south-eastern 
district,  are  coloured  blue,  meaning  "  moderate."  These  are 
the  Ardeche,  Gard,  Drome,  Vaucluse,  Var,  and  Alpes-Mari- 
timea.  The  crop  in  Corsica  is  good,  and  in  Algeria  excellent. 
Those  indications  refer  to  wheat ;  the  accounts  relative  to  barley 
and  oats  are  almost  as  favourable ;  lye  only  is  in  two  depart- 
ments, the  Eure-et-Loir  and  Gard,  reported  as  bad.  France  is 
not,  however,  the  only  country  of  the  continent  thus  favoured, 
the  region  of  good  crops  comprising  the  States  of  the  centre, 
west,  and  south-west,  including  Germany,  Belgium,  Switzer- 
land, and  Spain.  Italy  forms  an  exception,  and  letters  from 
Genoa  declare  that  in  two-thirds  of  the  country,  such  a 
bad  crop  had  not  been  seen  since  1853.  In  the  East,  in 
Hungary,  the  Danubian  Principalities,  and  Russia,  the  results 
are  also  generally  unfavouratjle.  The  crops  have  been 
oompromised  by  drought  in  the  basin  of  the  Volga, 
and  in  the  southern  region  it  is  considered  as  fine 
in  quality,  but  small  in  quantity.  The  same  remark 
appbes  to  Moldavia  and  Wallachia,  where  the  large 
eiportations  of  last  year  have  almost  exhausted  the  reserves. 
In  Hungary,  the  granaries  are  empty,  and  the  crop  does  not 
exceed  that  of  an  avei-age  year.  The  exportations  from 
Turkey  are  also  expected  to  be  smaller  than  usual. 

The  journals  of  Strasbnrg  publish  the  following  notice  from 
the  branch  of  the  Royal  Bank,  in  that  town,  relative  to  the 
discount  of  bills  to  order : — 

"The  commercial  public  are  informed  that  from  the  Ist 
October  next,  at  which  date  the  German  general  legislation 
relative  to  the  contract  of  exchange  will  be  put  in  execution, 
bills  to  order  and  drafts  (miimlaLi)  will  not  be  discounted,  the 
German  law,  which  on  that  point  differs  from  the  French,  not 
ac<,-ording  to  that  kind  of  paper  the  reality  of  bills  of  ex- 
rb.iip'.-  Ill  consequence,  we  shall  only  discount  from  that  date 
'  'if  oxonange  which  shall  be  in  conformity  with  the 

1  .    I   lis  of  Arts,  4  and  96  of  the  said  law — that  is  to  say, 

those  which  shall  bear  in  the  context  the  denomination  of 
Wechml;  or  if  they  arc  drawn  up  in  French,  whether  issued  in 
Germany  or  in  Prance,  analagous  expressions,  such  as 
letln  lie  iUiniqe,  bUlit  -le  chani/e,  or  Iraite.  This  obligation 
extends  to  all  paper  drawn  on  German  towns." 

The  increase  in  the  IoIIh  of  the  Suez  Canal  caused  no  dimi- 
nution  m  the  traffic  in  Jtily,  the  first  month  in  wlii<;h  the 
was   levied  on  the  gross  tonnage.    The  number  of 
■  nh  effccUfl  the  transit  was  then  88,  against  61  in 
Mionth  of  1H71,  and  39  in  1870.     The  tonnage  of  the 
.  ]r,2,r,«;9.  .",.382,  and  37,295;  and  the  amoi  nt 
-.Of,  »U9,331f,  and  t32,0C2f.    The  total  receipts 
Mi.ni.i    from  all   sources,   the  rent  or  sale  of  lands, 


chargp 


of  t- 
of    ti 


buUdings,  matenal,  &c.,  was  I,964,641f  in  July,  1872,  796,769f 
in  1871,  and  530,022f  in  1870. 

Manufacturers  and  others  who  have  trade  marks  registei'ed 
in  France  should  remember  that  the  period  of  fifteen  years 
for  which  protection  was  granted  by  the  law  of  the  27th 
June,  1857,  for  those  deposited  previously  to  that  date,  expii'es 
on  the  28th  December  next,  and  the  brevet  will  become  lapsed 
if  not  previously  renewed. 

A  general  meeting  of  shareholders  of  the  Turkey  in  Europe 
Railways  Company  was  to  have  been  held  at  the  central 
offices  in  Paris  on  the  20th  instant,  but  a  sufficient  number 
of  proprietors  did  not  attend,  and  the  assembly  was  postponed 
until  the  26th  September. 

The  Orleans  Railway  Company  announces  the  payment  of 
20f  per  share  on  the  1st  October,  as  the  first  portion  of  its 
dividend  for  1872. 

The  Annates  du  Commerce  Exterintr  gives  the  annexed  return 
of  the  coinage  of  France  dui-ing  the  period  1855  to  1870  : — 
Gold.  Silver.  Total. 

Year.  francs.  francs.  franca. 

1855 417,427,820     ...        25,50O,.S0G     ...      472,928,126 

1856 508,281,995     ...        54,422,214     ...      562,704,209 

1857 572,561,225     ...  3,809,611     ...      676,370,836 

1858 488,689,635     ...  8,663,560     ...      497,3.53,204 

1859 702,697,790     ...  8,401,814     ...      711,099,604 

1860 428,452,425     ...         8,084,198     ...      430,536,623 

1861 98,216,400     ...  2,518,150     ...      100,734,550 

1862 214,241,990     ...  2,519,398     ...      216,76I,!S88 

1863 210,230.640     ...  329,610     ...      210,560,250 

1864 273,843,765     ...  7,296,609     ...      281,140,374 

1865 161,886,835     ...  9,222,394     ...      171,109,229 

1866 365,082,925     ...        44,821,409     ...      409.904,334 

1867 198,579,510     ...      113,758,539     .„      312,338,049 

1868 340,076.685     ...      129,445,268     ...      469,521,9,53 

1869 234,186,290     ...        68,175,897     ...      302,362.187 

1870 55,394,810     ...        69,051,256     ...      124,446,066 

Totals 5,299,850,740     ...      556,020,242     ...5,855,870,082 

The  following  are  the  latest  prices  of  the  produce  markets 
at  Havre,  per  50  kilos  (100  lbs)  duty  paid : — 

Cotton. — Now  Orlean.'?  very  ordinary,  127f ;  low,  118f.  Georgia 
very  ordinary,  121f.     Oomrawuttoe  now,  86f ;  old,  8U. 

Coffee. — Guatemala,  102fbond;  Santos,  102f  bond;  Rio,  165f  75o  j 
Ilayti-Cayes,  91f  bbnd  ;  JIalabar,  96f  bond  ;  Manilla,  95f  25c  bond. 

Hides. — Buenos  Ayros  dry  ox,  134f ;  Rio  Grande  saladoros,  82f  50c  ; 
JIataderos,  77f ;  Monte  Video  salted,  8Cf ;  Pernambuco,  83f. 

Wool. — Buenos  Ayres  unwashed,  182t  oOo  to  265f. 

Tallow. — La  Plata  sheep,  53f ;  ox,  55f. 


TO  READERS  AND   CORRESPONDENTS. 
The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
communications. 
Communications  must  be  authenticated  by  the  name  of  the  writer. 


^  ^  ^_^  J^  ?i^  ^1£?  L„^  *1  li  ill* 

BANK  TeTuRnT  and   MONEY   MARKET. 
BANK    OF    ENGLAND 

An  Account  pursuant  to  the  Act  7tb  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  28th  dav  of  August,  1872. 

ISSUE  DEPARTMENT. 

Notes  isRued 37,500,450  ]  Govornmont  debt 11,015,100 

Other  securities  3,984,900 

Gold  coin  and  bullion    22,500,450 


Silver  bullion 


Proprietors'  capital .. 

Rest 3,480,878 

Public    deposits,    in- 

olnding  Exchequer, 

S  a  V  i  n  g  s'    Banks, 

Commissioners      of 

National  Debt,  and 

dividendaccounts...       7,706,445 

Other  deposits 19,207,563 

Seven-day  and  other 

bills    428,768 


37,500,450 
BANKING  DEPARTMENT. 
£ 
14,558,000 


37,5(X),450 


£ 
Governmentsecuritios    13,356,411 

Other  securities  1S),716.502 

Notes 11,744,910 

Gold  and  silver  coin...  618,831 


45,436,654  45,436,664 

FRANK  MAY,  Deputy-Chief  CMbior. 
Dated  the  29th  August,  1872. 

THE  OLD  FORM. 

The  above  Bank  accounts  would,   if  made  out  in  the  old 
form,  present  the  following  result  :— 


Ahrs.  £ 

Securities 88.619,918 

Com  and  bullion  28,119,281 


LlABIUTIZS. 

Circulation  (including 

Bank  post  bills) 26,184,308 

Public  deposits 7,766,445 

Private  deposits  19,207,563 

53,158.316  56,639,194 

The  balanco  of  AsseU  above  Liabilities  being  3,480,878/.  ss  .Uted  In 
the  above  account  under  the  head  Rmt. 
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FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase. 
£ 
Circniation  (excluding  Bank  Post  Bills) 

Public  deposits  489,968 

Other  deposits    

Government  securities 

Other  securities 

Bullion    3,9G5     

Rest 2,009     

Reserve  235,080     

The  following  is  the  oflBcial  return  of  ths  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending 

Aug.  28,  Aug.  21, 

1872.  1872. 

£>  £ 

Thursday 17,341,000     41,715,000     10,489,000 

Friday  .'. lfi,047,O0O     17,925,000     12,170,000 

Saturday  16,070,000     19,578,000     13.180,000 

Mond.'vy 14,840,000     15,867,000     12,059,000 

Tuesday    13,767,000     14,650,000     10.704,000 

Wednesday  15,694,000     13,875,000     12,286,000 


Decrease. 

£ 

231,115 

553,280 

SSIIOSO 


Week  ending 
Aug.  30, 
1871. 
£ 


Total 94,359,000     123,610,000     71,194.000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 

Bankers'  Clearing-house,  August  29th,  1872. 

The  total  clearing  since  the  3rd  of  January,  1872,  is 
3,893,775,000Z,  as  compared  with  2,903,002,000Z  in  the  corre- 
sponding weeks  of  last  year,  or  an  increase  of  990,773,000/. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments.  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Bate  of  Discount,  for  three  months  ending 
28th  August,  1872  :— 


Date. 


Circula- 
tion, 
excluding 
Bank  Post 
Biils. 


May 
Jane 

July 

Aug. 

23  

29  

6  

12  

19  

26  

8  

10  

17  

24  

31  

7  

U  

21  

£ 

25,457,8-16 
21,903,910 
2S,313  945 
24,864,285 
34.994,050 
26,213,526 
26,417,156 
26,267,503 
26,163,236 
26,169,260 
28,349,125 
2fl,5Sl,975 
20,27S,S85 
25,986,655 


Coin  and 
Bullion. 


I 


£ 

20,751,636 
21,331,811 
22,319,913 
23,827,620 
23,530,803 
24,562,319 
24,065,094 
23,6-43,981 
22,663,433 
23,137,308 
22,826,068 
23,185,422 
23,120,681 
23,116,316 


25,753,610   23.119,281 


Deposits. 


£ 

27,508,959 
28,276,734 
28,801,207 
28,3-40,314 
28,727,926 
31,020,212 
31,070,716 
26,003,682 
27,229,477 
23.502.396 
32,840,632 
31.109,95-4 
23,348,010 
27,037,326 
2B.974.003 


1    pi. 


Securities 
in  Banking 
Departrant 


£ 

3.5,343,785 
34,855,689 
34,903,123 
33:416,975 
33,174,013 
34,774,463 
30,643,231 
32,108,104 
34,165,733 
34,946,954 
39,780,301 


£ 

10,263,690 
11,472,871 
11,975,968 
12,963,236 
13,592,753 
14,338,794 
12,017,939 
12,276,416 
11,498,193 
11,973,048 
11,-477,913 


37,977,326  11,603,417 

34,994,108  11,341,696 

33,400,843  12,128,661 

33,072,9131  12,363.741 


Rate  of 
Discount 


% 
6 
4 

31 
3 


3i 


Subjoined  is  our  usual  table,^ffording  a  comparative  view  oi 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
as  well  as  ten  years  back,  viz  : — 


At  correflponding  datea 
with  the  present  weelc. 


Circulation,     excluding 

bauli  post  bills 

Public  dcpoiita    

Otlier  (leposita  

Govemmont  tecuritiea... 
Other  secutltiei 
Reserve  of  notes  8c  coin 

Coin  and  bullion 

Bank  rate  of  discount.. 

Price  of  Console  

Average  price  of  wheat 


Aug.  27, 

1802. 


Kichange  on  Paris(.hrt)   25  171  26 
—  Amsterdam  ditto...!  11  16J  16  ill  19i  12  0 


Sept.  1, 
1869. 


Aug.  31, 

1870. 


—  Hamburg(3montba) 
Ciearinir-house  return... 


£  £  £ 

21,286,825     23,683,780  23,36«,450 
7,608,883       3,909,826       6,531,103 

14,866,006     18,«2,«79  19,936,903 

11,036,097     14,339,928  12,483,861 

18,973,193     14,356,609  19,833,314 

11,072373     12J78.148  12,280,283 

17,678,698     20,061,920  20,036,733 
2  %              2t  %  3i  % 

e3i  83  »1{ 

67s    Bd         64a    2d        61a    3d 

26  IS  221  26  0      16 
11  18  la\ 
Hi  lis  HI    llilS  lOi    Hi 

I  69.702.000  I  e»ao7fion 


13  8 


Aug.  80, 

1871. 


£ 

24,848,366 

6,101,005 

22,047,809 

13,968,368 

10,423,660 

15,106,108 

25,044,463 

2  % 

93i 

67t    4d 

26  40    66 

11  171  18 


Aug.  28, 

1873. 


£ 

25,766,640 

7,760,415 

19,207,503 

13,356,411 

19,716,602 

12,363,741 

23,119,281 

3t  % 

92i 

"eos    8d  */ 

26  60    60 

12  1      U 


y 


13  8}    gi   13  lOi    10} 
71,194,000  I  94,369,000 


The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  18C2,  a  dsficieney  of 
4,108,192/;  in  18G9,  an  excess  of  4,050,770/;  in  1870, 
an  excess  of  103,589/;  and  in  1871,  an  excess  of 
5,619,149/.     In  1872,  there  is  a  deficiency  of  508,939/. 

In  1862,  money  became  still  more  abundant  in  the  discount 
market,  and  trade  was  dull.     The  arrivals  of  bullion  from 


America  had  reached  the  amountof  7,000,000/ against  640,000/ 
up  to  the  same  period  in  the  preceding  year.  A  large  amount 
of  American  securities  was  supposed  to  have  been  returned 
upon  America  from  Europe  for  realisation. 

In  1869,  there  was  for  the  moment  a  slightly  improve 
demand  for  money,  but  the  open  market  was  still  a  goo  1 
deal  under  the  Bank  rate.  There  was  a  run  iu  the  Stock 
Exchange  on  Deep  Sea  Telegraphs,  and  the  conditions  t 
profits  ill  these  undertakings  were  actively  canvassed.  Th 
French  Emperor  had  bean  seriously  ill,  but  was  recovering. 

In  1870,  money  continued  to  accumulate   rapidly  ;  the  fir^ 
shock  of  the  war  was  over,  and  the  rates  were  falling  in  Lom- 
bard  street.     The  surrender   of  the  Emperor  and  his  army 
at  Sedan  occurred  this  week. 

In  1871,  money  was  still  abundant,  and  rates  were  not 
affected  by  an  increased  and  very  active  demand  in  connection 
with  the  Stock  Exchange  settlement.  The  stock  markets  had 
fully  recovered  the  animotion  which  had  been  previously 
damped  by  a  temporary  reaction  caused  by  weakness  in  rail- 
ways and  unfavourable  prospects  of  harvest ;  the  latter  were 
now  improved  by  finer  weather. 

The  account  of  the  Bank  of  Franca  for  the  week  ending 
August  29  shows  the  following  changes  : — 

Au<:.  29,  .Vujr.  22.           Increase.       Decrease. 

Assets,                            £  £                     £                  £ 

CmIi '. 31,331,000  ...  31,277,000  ...     101,000    

Private  securities 45,96.3,000  ...  48,377,000 2,412,000 

Treasury  bonds 54,416,000  ...  64,410,000 

'Liabilities. 

Notes   92,470,000  ...  91,341,000  ...1,136,000    

Govermnent  deposits  23,512.000  ...  24,485,000 973,000 

Private  deposits    16,314,000  „.  20,336,000+ 3,822,000 

The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *: — 

PRUSSIAN  BANK— W.ek  ending  Aug,  23. 


Increase, 

£ 
526,000    , 
281,000     , 


Aug.  15, 

£ 
26,728.000 
21,409,000 

37,543,000 

3,990,000 

1,928,000 

-Week  ending  Autr,  26, 

Aug.  19.  Increase, 

£ 
11,691.000 

6,242,000 


Decrease, 
£ 


35,000 
763,000 


£ 

273,000 


13,834,000 
2,775,000 


360,000 

22, 

Increase, 
£ 

100,000    . 


11,000 


Decrease, 
£ 

65,000 


321,000 


Decrease. 
£ 


Decrease, 
£ 


44,000 


Decrease, 
£ 


196,000 
404,000 


Aug.  23, 

Assets.  £ 

Coin  and  bullion  26,2.54,000 

Discounts  and  advances 21,790,tX)0 

Liabilities. 

Notes  in  circulation 37,537,000 

Deposits,  &c -1,025,000 

Acceptances  &  eniorsementa  2,681,000 

THE  NETHERLANDS  BANK 
Aug.  26, 

Coin  and  bullion   11,.526,000 

Discounts  ani  advances 0,515,000 

Liabilities. 

Notei  in  circulation 13,513,000 

Deposits 3,136,000 

HAMBORG  BANK— Week  ending  Aug, 
Aug.  22.  Aug.  15, 

£  £ 

Deposits  of  bullion,  *c 2,133,000    ,..      3,033,000 

AUSTRIAN  NATIONAL  B.iNK— Week  ending  Aug,  21, 
Aug  21,  Aug.  14.  Increase, 

AsitTs.  £  £  £ 

Coin  and  bullion  12,636,000  ..,     12,491,000  ...       45,(K)0 

Discounts  and  advances 16,516,000  .,.    16,187,000  ...      19,000 

Llujilities 

Circulation 30,199,000  ...    30,613,000  

NATIDNAL  BANK  OP  BELGIUM— Week  ending  Aug.  21 
Aug,  21.  Aug,  14.  Increase, 

Assets  £  £  £ 

Coin  and  bullion  5,210,000  ...      6,124,000  ...      80,000 

Discounts  and  advances 10,333,000  ...    10,531,000 

Liabilities. 

Circulatior. 9,031,000  ...    10,035.000 

Doposts 6,054000  „.      4,708,000  ,..    286,000 

•  Converting  the  thaler  at  3s;  the  Dutch  florin  at  Is  8d;  the  Austrian  florin  at  28; 
the  mark  banco  at  Is  6d ;  and  the  franc  at  25f  p-r  1/. 
t  Thi.s  amount  was  erroneously  stated  last  week  at  21,179,000/, 

Discount  and  Money  Market, — The  market  has  con- 
tinued in  pretty  much  the  position  in  which  it  was  a  week 
ago,  but  with  one  exception  there  has  been  no  farther  decline 
in  the  rates,  which  are,  if  anything,  perhaps  a  shade  firmer 
since  Thursday,  when  no  reduction  took  place  in  the  Bank 
rate,  as  had  been  in  some  quarters  anticipated.  The  minimum 
last  week  for  three  months'  bills  was  3i,  but  although  the 
very  finest  short  paper  is  still  taken  at  3J,  the  minimum  for 
three  months'  bills  is  now  not  under  3i.  The  exception  to  this 
firmer  tone  of  the  m-irkat  is  made  by  six  months'  Bank  bills, 
the  picked  sorts  being  now  greatly  in  demand  by  certain 
foreign  houses,  who  are  taking  them  at  31,  probably  in  con- 
nection with  the  payment  of  the  French  indemnity,  but  this 
is  quite  an  exceptional  operation.  To-day  the  general  demand 
in  the  open  market  has  been  improved  by  the  requirements  of 
the  Stock  Exchange  settlement,  and  there  has  also  been  a  fair 
demand  at  the  Bank. 

On  'Change  to-day  bills  generally  were  in  demand,  and  rates 
were  lower  than  last  week. 

The  changes  in  the  Bank  account  are  comparatively  small 
this  week.  The  private  deposits  have  diminished  553,000/, 
and    the    public    deposits    have    increased   490,000/.     The 
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private  securities  have  diminished  333,000/.  The  circu- 
lation has  diminished  231,000Z ;  and  the  reserve  has  increased 
235,000t  The  change  in  bullion  is  insignificant,  being  an 
increase  of  4,000i ;  the  influx  from  abroad  having  been 
104,000/,  the  amount  withdrawn  for  the  home  circulation  has 
been  100,000/. 

We  subjoin  our  usual  quotations  for  mercantile  paper  having 
various  periods  to  run  : — 

Bank  biKs — 3  months :.  31 

Do  i    —      3i 

Do  6     —      3| 

Trade  bills— 3  montha 3*  j 

Do  i      —     3^ 

Do  6      —     4  i 


per  cent, 
per  cent 
per  cent, 
per  cent, 
per  cent, 
per  cent. 


The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  :^ 

Private  and  Joint  Stock  Banks  at    call 2J  per  cent. 

Discount  houaos  at  call    2}  percent. 

Do  at  seven  days' notice     2^  percent. 

Do  at  fourteen  days' notice 3     percent. 

TuE  Stock  Maukets. — There  has  been  almost  a  perfect  re- 
covery this  week  from  the  temporary  depression  which  existed 
when  we  last  wrote,  in  consequence  of  the  failure  of  Messrs 
Gleds'.anes  and  Co.  It  soon  became  evident  that  no  general  col- 
lapse, even  in  the  Eastern  trade,  was  to  result  from  the 
-toppage,  and  as  the  money  market  remained  quiet,  the  many 
onuses  operating  to  produce  an  upward  movement  were  un- 
checked. These  causes  appeal  very  powerful.  A  large 
amount  of  money  which  was  kept  uninvested  throughout  the 
-ammer  has  suddenly  been  poured  into  the  market,  and  the 
•?3ult  is  a  more  noticeable  scarcity  of  stock  in  many  depart- 
:;iants  than  has  been  the  case  for  a  long  period.  In  addition, 
•lie  better  prospects  of  the  harvest,  the  raising  of  the  goods' 
:.ire3  on  railways,  the  tendency  to  decline  in  the  prices  of 
iron  and  coal,  and  the  renewal  of  industrial  activity  through- 
jut  the  country,  have  all  co-operated  to  give  a  stimulus  to  the 
markets.  This  week  moreover  the  arrangement  of  the 
account  has  furnished  new  evidence  of  the  scarcity  of  stock, 
which  is  especially  noticeable  in  the  foreign  market,  and  has 
caused  a  perceptible  rise  at  the  account,  notwithstanding  lower 
prices  from  the  continent  atone  period  of  the  week.  Until  to- 
day, the  only  exception  to  the  generally  cheerful  tone  in  the 
market  has  been  in  Indian  bank  shares,  which  are  naturally 
in  disfavour  lor  investment  owing  to  the  apprehension 
of  the  direct  and  indirect  consequences  of  Messrs  Gledstanes' 
failure,  and  for  the  same  reason  are  also  pressed  for  sale. 
This  afternoon  however  all  the  departments  became  de- 
pressed, consequent  on  a  pressure  of  sales,  which  were  accom- 
panied by  rumours  of  farther  failures  in  the  colonial  produce 
trade  ;  but  before  the  close  there  was  a  material  recovery 
from  the  worst  point  of  the  day  on  the  rumours  not  being  con- 
firmed. On  the  week,  notwithstanding  this  afternoon's  de- 
pression, there  is  a  moat  material  advance,  especially  in  the 
foreign  market  and  in  English  railways.  The  sudden  depres- 
sion this  afternoon  appears  to  indicate  that  the  markets  are 
very  sensitive  to  the  slightest  alarm,  and  although  the  tone 
is  firm,  a  reviral  of  alarm  is  not  unlikely  at  any  moment  until 
the  present  apprehensions  about  the  Eastern  trade  are  allayed, 
and  until  the  payment  of  the  German  indemnity  is  also  con- 
cluded. 

EsousH  GovEUNMENT  SEcmiTiES.— Consols  improved 
about  ^  during  the  week,  advancing  to  922  i  for  September 
account,  and  to  02}  93  for  the  new  account  in  October. 
Apparently  the  Government-  purchases  for  the  sinking  fund, 
and  the  large  accruing  surplus  of  revenue,  are  helping  to  sus- 
tain English  Government  stocks,  which  of  course  tend  to  keep 
up  while  money  is  cheap.  To-day,  on  the  alarming  reports 
which  became  current,  there  was  a  fall  of  nearly  i,  and  the 
final  price  is  only  ,'„  under  last  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  :— 

CONSOLS. 
Money.  Account.  Exchequer  Bills. 

I/>WMt,       Hl^heit.       Lowest       iligheit.  &Inrc)i  ami  Juno 

Batonlny  mi    U2J    92* 

Monibiy _.     ti\    B2i    g.^i 

JS*^*y; <«4  »4  »2i 

WedneHUy  OJJ  ......  wj  »2J 

Tbnrfday  n%  „....  ikJ  9-^! 

Frliliiy   Uit  92}  9jj 

The  following  are  the  changes  for  the  week,  ttfking  the 
latest  unofHcial  prices  for  quotation  : 

Cloalni  Pricca         Cleolni;  PrlcM      Inc.  or 
lut  FrMar.               tlil'<  il*v.            Dec 
Contois  for  money 924  I         I*'-?*  i         

»«<loc«d3%    941  «2J  3  " 

Jn*  »  %  - m  {  921  ( 

Bank  block,  lMtdlTi<lcatf«t% 21/9 „    248(0+1 


lf2}     par  to  54  pm 

92J     par  Vt  ijit  pm 

92J     ;  nr  10  5»  pm 

9*Ji     ]mr  to  Cs  pm 

02|     par  to  5i  pm 

92}    par  to  6it  pm 


'i 


India  stock,  10J%,  red.  at  200  Apl.  30, 1374    203  5  203  6  

Do  6  %,  red.  at  par,  July  5.  1830  1105  11      110}  Hi     +      i 

Exchequer  Bills. — Par  to  5s  prem. 

Colonial  Government  Securities. — In  Canadian,  there 
has  been  a  rise  of  ^  in  each  of  the  following  descriptions : — 
1877-84  ;  ditto  5  per  Cent ;  ditto  Inscribed ;  a  rise  also  of  2 
in  Cape  of  Good  Hope,  1873  ;  otherwise  no  change  on  the 
week. 

Foheigx  GoTERifMENT  SECURITIES. — In  this  department 
there  was  some  dulness  prior  to  the  arrangement  of  the  ac- 
count, in  consequence  of  the  weaker  prices  from  the  continent, 
where  the  monthly  settlement  has  had  the  usual  depressing 
effect.  On  Tuesday  however,  in  anticipation  of  our  own  settle- 
ment to-day,  the  scarcity  of  stock  began  to  make  itself  felt, 
and  there  was  a  firmer  tone,  which  was  fully  accounted  for  by 
the  terms  for  carrying  ovei  on  the  following  day.  The  in- 
terest charged  for  continuation  was  in  all  cases  very  light, 
hardly  exceeding  4  per  cent.,  even  in  the  most  specu- 
lative securities,  and  in  several  cases  a  "  backwarda- 
tion "  had  to  be  paid.  This  was  particularly  the 
case  in  Argentine,  Turkish,  1869,  and  Egyptian  Khedive, 
where  i  to  ^  had  to  be  paid  for  the  use  of  the  stock  till  next 
account.  There  was  accordingly  a  rise  of  ^  in  Argentine,  and 
^  in  Turkish  and  Egyptian  stocks.  In  Paraguay  the  back- 
wardation was  in  some  cases  very  heavy,  causing  a  rise  of  2 
per  cent,  in  the  stock,  which  was  not  however  fully  sustained. 
Peruvian  also  improved  a  half  per  cent,  on  the  favourable 
detailed  news  as  to  the  prospects  of  the  new  Government  after 
the  suppression  of  the  recant  insurrection.  The  French  loan, 
which  had  been  dull  at  the  beginning  of  the  week,  also 
advanced.  Yesterday  the  same  cheerful  tone  continued,  and 
there  was  a  farther  advance,  notwithstanding  the  absence  of 
fresh  business,  caused  by  the  settlement,  and  to-day  the  im- 
provement has  been  fairly  maintained,  notwithstanding  the 
momentary  depression  of  the  afternoon.  Altogether  there  is 
still  an  important  advance  in  the  week. 

It  is  stated  from  Paris  that  the  settlement  of  the  new 
French  loan  will  be  made  at  the  end  of  this  month,  and  that 
the  scrip  will  be  ready  for  delivery  at  the  beginning  of 
September. 

The  telegraphic  news  from  Lima,  to  the  13th  inst.,  is  to 
the  effect  that  order  has  been  fully  restored,  and  Senor  Don 
Manuel  Pardo  has  been  duly  elected  President. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 

Closing  Prices         Closing  I'ricea       Inc. 
last  Friday. 

ArKentlnofl% 95\  } 

Ditm  1871 951  } 

Brazilian  5  %  1865 98i  9 

Ditto  4J  %,  1883 

Ditto5%,lS71  Ml* 

nueiios  Ayres,  1870   68  8 


lis  day. 

or  Dec 

03i4i 

-     2i 

93>  a 

-    2i 

»3U 

-       t 

98t  J 

__^„ __  95  7 

banuWon  Prlnoili'liiitics  7  %   93i  i\        93i   ii 


Ditto  8  % 96i  7» 

Ezvplian  7  %,  1862    »5  7 

r)ltto7  %,13«4 98i  9i 


9«J  7i 
95  7 

m  0\ 


Ditto  7  %,  1«H8  (Kailwavs) 


Ditto  7  %,  1868  (Pas  la  Loan) 89  91 

Ditto  9%,  1867   1<>*,8 

Ditto  7%.  1888  .— 88  t  , 

Ditto  7  %,  1870  ■ 82i  3^ 

FriMicli  N.itlonal  DL-fenco  loan  8  %,1870...  100  i 

Ditto  5%.  1871   2i 

Ditto  New '■>}■* 

Hungarian 83j  4t 

Italiiin  6  %.  1801 87  i 


lOlJ  ai       1014  2i 


00  2 
101  0 

m  i 

83}  4i 
100  i 
2ii 
4ii 
84  5 
87i  J 


Ditto  6  %  State  Domain  . 


Ditto  8  %  Tobacco  Bonds 96  7 

Japano«e9%    1870    109  11 

Mexican  3  %    16i  I 

Parasunv7%,lS71  '8  81 

Ditto  7  %.  1872  6  4  dls 

Peruvian  5%,  1SS6     

Ditto  8  %.  1870  781  } 

llitto  5  %,  1S72  72  4 

PortUKUejo  3  %  Hosds,  1853,  &c 42  i 


i  31    92»  3i 


95  7 
109  11 
15}  8i 
79  61 
6  4  dis 

761  71 

72  4 

42  i 


Kuislan  5  %.  1822  . 


9oi  6i        '  96k  8i 


34  4t 

14}  bi 


i 


Ditto  3%.  1869   8:i  31 

Ditto  6%,  1882  HIS 

Ditto  6%,  1884  97*  SJ 

Ditto  5  %,  1870  921  3 

Ditto  6%,  1871  94  5 

Ditto,  Aniilo-Dutch,  6  %,  1888  971  81 

Ditto  6  %.  Oicl-Vitibsii  Bonds 94  6 

Ditto  4  %,  Nicolai  Itallvray  Bond 7«  7 

Ditto  5  %,  Moscow -Jaronlaw  921  3i 

Ditto  5  %,  Ctmrko(-Azof  Bonds 931  41 

Bpiinsh3% 29J  } 

Dlf.o  6  %,  1870  82  3 

Ditto  3%,  1871  29}  I 

Turkish  6  %,  18.14 »»  91 

Ditto  8  %,  1858   72i  31 

Ditto  8  %,  1862   721  31 

Ditto  6  %,  188S 62}  i 

Ditto  «%,18<15   «"}  9* 

Dlllo6%.1889   **»» 

DltU)6%,1871   Ill 

UruKuay  fl  %,  1871    '' ♦  ,,  .     ,-.,,     i 

ENtu.isn  BAIWAVS.-In  this  department  there  is  l.ttie  to 

chronicle,  except  the  steady  advance  which  has  taken  place  in 

*  every  description  of  stock,  the  favourite  stocks  however  having 


631 
94} 
98  I 
93  1 
941  61 
981  91 
96  6 
78  7 
931  41 
96  6 
2Ui  30 
82  3 
2Uti 
91)  1 
72131 
73  4 
621  ( 
6»l  70 
641  6 
731  t 
731  4 


1 
1 

i" 
li 
I 
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been  Great  Western  and   South-Eastern.     The  principal  cause 
appears  to  be  the  continuously  favourable  traffic  returns,  those 
for  the  present  week  being  singularly  good.     The  passenger 
lines  have  benefited  largely   by   the  growth   of  their  business 
without  any  adventitious  help,  and   the  improvement  appears 
to  be  considered  so  greut  that  prices  advance  notwithstanding 
the  fear  of  working  expenses.     In  the  case  of  the  heavy  lines, 
there  is  an  additional  cause  at  work,  the  raising  of  the  goods' 
rates,  of   which  a  most  favourable  augury  is  formed  from  the 
experience  of  the  present  week.     The  effect  of  the  advance  of 
the  rates  on  coal  is  seen  in  the  present  week's  returns,  helping 
to  cause  an  enormous    increase    upon  a  large  increase  in  the 
corresponding  week    of   last    year,  and   it  is  inferred  that  we 
shall  have  still  more  remarkable  traffics  after  the  Ist  of  Sep- 
tember, when  the  revised  general  tariff  for  goods  comes  into 
operation.     A  large  part  of  the  new  increase,  it  is  remarked, 
must  be  pure  profit,   as   it  is    not   earned  at  any  new  cost, 
but     is     merely     an     additional      charge      upon     the     old 
business,     and      if     the     increase,     or     anything     like     it, 
is     maintained     till      the     close     of      the     half-year,     the 
increase  on  the  large  dividends  for  the  second  half  of  1871 
must  be  considerable.     The  result  of  these  views  has  been  a 
revival  of  the  speculative  favour  with  which  railways  were  re- 
garded last  year,  and  on  every  side  there  has  been  an  important 
advance.     To-day  the  market  opened  very  buoyant,  but  after 
mid-day  a  reaction  set  in,  caused  by  large  sales  in  the  foreign 
market,    coupled   with   the  rumours  of  failures,  to  which  we 
have  referred.    At  the  close  there  was  a  recovery  from  the  de- 
pression of   the  preceding   hours,  and  there  is  an  advance  all 
round  of  between  2  and  4  per  cent  for  the  week,  most  of  the 
stocks  being  now  quoted  ex  div.,  and  having  more  than  recovered 
the  dividend. 

The  meeting  of  the  Metropolitan  shareholders,  on  Wednes- 
day, resulted  in  the  success  of  the  propositions  of  the  new 
chairman.  Sir  E.  Watkin,  for  a  Committee  of  Investigation, 
who  should  have  power  to  recommend  the  future  policy  to  be 
adopted,  and  nominate  a  new  board.  The  chairman  stated 
that  to  prepare  for  the  possible  action  of  the  Committee,  he 
held  in  his  hand  the  resignations  of  all  the  present  directors. 
The  Committee  nominated  consists  of  Messrs  Joseph  Shuttle- 
worth,  John  Fildes,  W.  Weir,  W.  Jones  Lloyd,  G.  Melly,  M.P.. 
Vernon  Harcourt,  M.P.,  and  A.  Cassells.  The  chairman  held 
out  little  prospect  of  any  reduction  of  working  expenses,  but 
looks  most  to  the  extension  of  the  line  to  Aldgate  for  an  im- 
provement in  the  position  of  the  company's  property. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 


Closing  Prices         Closing  Prices        Inc. 
last  Friday.  this  clay  «r  Dec. 

Caledonian  118  j  117}  gi      ^     ij 

Great  Eastern 48J  |  401  i  +      i 

Great  Northern   141  2  138  40  xd  +     1 

„Ditt_.A 165}  I  162  3  xd    

Orta;  Western IIBJ  }  117J  j  xd  + 

Lancashire  and  Yorkshire   IMJ  74  151k  sJxd  + 

i.o/idon  and  Brighton 74  j  7ol  «i        + 

London,  Chatham,  and  Uover 25i  i  26t  »  - 

Ditto  Arbitration  Preference  esl  Si  62i  I  xd     J- 

London  and  Nortli-Wcstern    148}  9  147  4  id 


Londof  »nd  Boath-Western loei  * 

MaochesUr,  Shaffleld,  and  Lincolnshire  ...  77}  i 

Metropolitan gOj  1 

IJitto  District  29  ♦ 

Ditto  ditto  Preference  [IZZZ'.  SSi'eOJ 

Midland ,40a  - 

North  Brlilih  ijl  j 

Nortb-Eastern— Consola  '..".". Iflh't 

Sonth-Baitem "'  iml  .'< 

Ditto  Preferred  ..Z I2i V 

Dluo  Deferred '"ZZ"Z  BIJ  2i 

The  quotations  for  the  leading  debenture 
as  follows  with  last  week  : 


3} 

i 
i 

2J 
It 
3 


106}  J  xd 
78i  9 
621  3  Id 
29  i 
69^  60} 
146  i  xd 
76U 
166J  8  xd 
103}  4} 
123  S 
85}  «4 


stocKs  compare 


2} 
2} 
2} 


Cloiiinf  Prices 

«       ,  T-              .  .  '"St  Friday. 

Oroal  Eastern  A  6  %    .,_.„„ 1157    ' 

Ditto  1WI7  Itedeen  able '  114  J 

Great  Western  6  %    II7  g 

Loiuion  aiid  UrlKhton  4}  % "',  104  a         [[ 

London,  Chut.,  k  Dover  Arbitration  41  %  101  3 

Uetro|wlitan  District  «  %    122  4         " 


Closing  Prices       Inc. 


this  day. 
lid  7 
III  (1 
117  9 
104  6 
102  4 
122  4 


or  Dec. 


The  traflBc  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  weekending  Aug.  24,  to  943  263^ 
being  an  increase  of  «8,378/  on  the  corresponding  week  last 
year.^  The  aggregate  receipU  of  the  half-year  to  date  are 
6,525,915/,  being  an  increase  of  426,360Z  on  the  corresponding 

period  last  year.     The  principal  increases  for  the  week  are : 

London  and  North-Western,  13,753/;  liforth-Eastern,  12,870/; 
Midland,  12.157/;  Great  Western,  iy,160/;  and  South- 
Eaatern,  4,005/. 


RAILWAY  TRAFFIC  RETURNb. 

Aggregate  Receipts  of 
Week's  Receipts. 


Half -yearto  date^ 


Amonnt. 
£ 

Bristol  and  Exeter  10,425 

Great  Eastern 46,572 

Great  Northern    48,725 

Lancashire  &  Yorkshire  G7,689 
London,  Chat.,  &  Dover  22,311 
London  &Nrth.-We3tem  166,471 
London  &South-Westem  37,351 
London  and  Brighton...  35,589 
Man.,  Shef.,  &  Lncolnsh.     29,014 

Metropolitan     7,550 

Metropolitan  District  ...       3,216 

Midland    98,755 

North-Eastern 118,793 

South-Eastern 39,872 

♦Caledonian 52,009 

•Glasgow  &Sth.-Westrn.     16,913 

♦Great  Westero    101,178 

♦North  Britisr.... 40,830 


Inc.  or  Dec. 

on 

Corresponding 

week  in  '71. 

£ 
+  525  ... 
-1-  3,193  ... 
-t-  4,103  ... 
+  4,112  ... 
-t-  2,709  ... 
-1-13.753  ... 
+  2,936  ... 
+  3,580  ... 
+  4,346  ... 
-I-  160  ... 
+  539  ... 
-1-12,157  ... 
-)-12,870  ... 
+  4,005  ... 

-I-  3,702  ... 

-I-  1,761  ... 

-flO,160  ... 

-1-  3,767  ... 


Amount. 
£ 

81,886 
366,241 
408,166 
506,760 
166,211 
1,337,657 
300,004 
273,135 
223,816 

64,497 

30,263 
751,768 
862,428 
303,169 


Inc.  or  Dec 

on 
Correspndg. 
per.  in  '7L 
£ 
•t-     3,889 
-)-   13,384 
f  36,658 
f  21.874 
f   15,641 
t-  76,229 
f  14,749 
i-  15,307 
(-  24,820 

389 
h  5,903 
h-  66,152 
h  51,682 
h   16,293 


209,784 

67,323 

408,642 

164,165 


11,587 

6,250 

33,203 

12,118 


Is  day. 

or  Uec 

92}  } 

+      } 

93}  i 

+     i 

92}} 

+       i 

88  } 

+     i 

89}  90 

34  S 

-     i 

40}  1 

+     3* 

103  6 

-     2 

92  4 

93  5 

+     1 

96}  6} 



943,263     -1-88,378  ...    6,525,915     -f  425,350 
•  In  these  cases  the  aggregate  is  calculated  from  the  1st  of  August. 

FoBEiGN  AND  Colonial  Railways. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices         Inc. 
Foreign.  last  Friday.  this  day.  or  Dec. 

Bahia  and  San  Francisco 20}  I  20}  1  

Belgian  Eastern  Junction   3  }  3  }  +1 

Ditch-Rhenish 24}  |  21}  6  +      i 

Ditto  New*  3  4  prem 3  4  prem 

Great  Luxembourg. 171  f  ........  17}  4  

Ditto  6  %  Obligations  3f  J  Sf  J  

Lemberg-Czernowitz 14}  6         14}  5  

Lombardo-Venetian  19}  i         19}  20  +      i 

Ditto  3  %  Obligations  10}  }  10}  }  

Namur  and  liege  guaranteed  14f  pr.  anm.    10}}         10}}  

Ditto  guaranteed  8  %  Preference  22  4  22  4  

Sambre  and  Meuse 11}}         11}  }  

San  Paulo 22}  }         21}  }  

British  Possessions. 

East  Indian 109}  }        109}}  

Grand  Trunk  of  Canada  19  }  19}  20  +      i 

Great  Indian  Peninsula 107}  8}      1071  H  

Great  Western  of  Canada 21}  }  22  }  -       1 

Madras  6% 106}  7} 107  8  

"'  These  are  almost  all  converted. 

American  SECUiHTiES.—Eries  have  once  more  advanced  for 
the  week,  but  do  not  close  at  the  best  point.  The  alarm 
caused  by  the  falling  off  of  traffic  has  been  allayed  by  state- 
ments to  the  effect  that  the  company  is  merely  ceasing  to  run 
unprofitable  trains,  and  there  are  all  sorts  of  reports  about 
amalgamations.  The  following  are  the  changes  for  the 
week  : — 

Clnslng  Prices         Closing  Prices       Inc. 
last  Friday. 

Dnited  Stales  6  %  6/20  Bonds,  exchng.  4/6  92j  J 

Ditto  1866  Issue 92}  3} 

Ditto  1867  l8«ue 92|  i 

Ditto  6  %  lO/W  Bonds,  exchange  4/8    ...  87}  8} 

Ditto  6  %  Funded  Loan    89}  90 

Atlantic  and  Greut  Western  Consol.  Bonds  34}  6} 

Erie  Shares  371  } 

Illinois  CeHtral  Shares 105  7 

Massachussets  5  %  Sterling  Bonds,  1900...  92  4 

Panama  General  Mortgage  7  %  Bonds,  1897  92  4 

Pennsylva»ia  Gen.  Mort.  6  %  Bonds,  1910  95}  6} 

Joint  Stock  Banks. — Excepting  the  depressed  condition 
of  Indian  banks,  a  favourable  movement  is  here  evident  on  the 
whole.  The  following  have  advanced  : — London  and  County, 
1  ;  Union  of  Australia,  1  ;  Anglo-Egyptian,  |  ;  ditto, 
issued  at  5  pm.,  ^ ;  City,  |  ;  Franco-Egyptian,  -k  ;  Hong 
Kong  and  Shangai,  j  ;  London  Chartered  of  Australia, 
I ;  Anglo-Hungarian,  :r  ;  Bank  of  Eoumania,  i  ;  Merchant,  ^. 
A  further  fall  in  Indian  banks  has  been  general,  and  in  some 
cases  considerable.  We  note  the  following : — Chartered  of 
India,  Australia,  and  China,  1  .*  ;  Chartered  Mercantile  of  India, 
London,  and  China,  1  h  ;  South  Australia,  I  !  London  and 
South  African,  i  ;  Oriental,  J  ;  Agra,  ^ ;  Otago,  j  ;  River 
Plate,  ^ ;  Land  Mortgage  of  India,  i. 

Telegbapus. — This  department  has  been  more  quiet  than 
usual  of  late,  but  is  rather  stronger  in  comparison  with  last 
week.  The  foUovfing  have  advanced  : — Submarine  2,i  ;  Anglo- 
American,  2  ;  Societc  Transatlantique,  ]■  and  I  respectively. 
Western  Union  of  United  States  have  declined  i. 

Mines. — British  mines  have  been  again  depressed,  and 
with  the  redeeming  feature  of  a  rise  in  West  Seton  2^,  and 
Wheal  Mary  Ann  2.  The  following  show  a  reduction  : — Devon 
Great  Consols,  5  ;  Wheal  Seton,  5;  Tin  Croft,  2, \  ;  Wheal 
BuUer,  2,1  ;  West  Ohiverton,  2  ;  Great  Wheal  Vor,  i  ;  East 
Wheal  GrenviUe,  i ;  Prince  of  Wales,  Calstock,  J.  Foreign 
Qiines  show  fairly  steady  on  balance.  The  following  have 
improved : — United    ilexican,    I  ;    Sweetlaud  Creek  Gold,  i  ; 
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Vancouver  Coal,  ^  ;  Anglo-Argentine,  Preference,  l- ;  Frontino 
and  Bolivia  Gold,  ^.  On  the  other  side,  Cape  Copper  have 
fallen  1  ;  Australian  United  Gold,  ^  ;  London  and  California, 
i  •  PanulciUo  Copper,  i ;  Eichmond  Consolidated,  J  ;  Yuda- 
namutana,  t  ;  Torke  Peninsula,  J^.  Emma  shares  have  ad- 
vanced 1,  Flagstaff  1^. 

MiscELLA>*Eors. — Much   attention   has   been  directed  to 

these  shares  during  the  week,   and   a  very  manifest  improve- 

•  .ent  in  tone  is  the  result;  steadiness  was  also  the  exceptional 

.aracteristic   of    this    department    during    the    disquieting 

imours  of  to-day,  which   had  the  effect  of  weakening  most 

her  classes  of  securities.     The  following  have   advanced  : — 

inada     Company,    3  ;     London      General     Omnibus,     3 ; 

lerchant     Shipping     5  ;     India     Rubber,     2^ ;     Nantyglo 

and     Blaina,     2  ;   North   British   Australasian,    2 ;    Quebec 

City,      2  ;     Foreign     and     Colonial      Government       Trust, 

1872,    1  ;   Madras   L-rigation,   1  ;   New  Quebrada,  1 ;   Eoyal 

Mail  Steam,  1  ;  Spanish  National  Lands  Mortgage,  1  ;  Boston 

City,  1  ;  Hudson's  Bay,  | ,  London  Financial,  J  ;   Otago  and 

'Southland  Investment,  |  ;    General   Credit   and  Discount,  i  ; 

ilian  Irrigation,  ^  ;    Patent   Gunpowder,  ^.     On  the    other 

le.  Crystal  Palace  have  fallen  2  ;  New  Sombrero  Phosphate, 

:    Phosphate    Sewage,     1  ;     Telegraph    Construction,     1  ; 

'aatingdoo  Copper  and  Sulphur,  |;    Upper  Assam  Tea,  J; 

;iperial  Credit,  i  ;   Credit   Foncier  of  England,  i.     In  tram- 

nys,    Glasgow    have    advanced    | ;    British  and  Foreign,  -}. 

Birmingham    have    receded    1.      Patent    Gas    shares    have 

1  alien  1. 

A  prospectus  is  issued  of  the  Eailway  and  General  Light 
Improvement  Company ;  capital,  100,000^,  in  11  shares. 
The  company  is  established  to  introduce  improvements  in 
producing  artificial  light,  and  certain  patents  for  "  improved 
lamps  and  oil "  of  Messrs  Tandy  and  Dryden  have  been 
acquired  to  carry  out  the  objects  of  the  company.  The  lamps, 
it  is  stated,  will  burn  '-intermediate  oil,"  or  the  oil  left  after 
the  volatile  or  dangerous  oil  has  been  taken  away,  and  they 
will  be  eptcially  useful  for  railway  carriages,  being  "  simple, 
aubstautiai,  and  well  adapted  for  the  rough  usage  of  railway 
aervants." 

A  prospectus  is  issued  of  the  Scottish  Mineral  Oil  and  Coal 
Company  (Limited);  capital,  150,000/,  in  15,000  shares,  of 
•which  100,000/  is  now  offered  for  subscription.  The  com- 
pany  is  formed  to  carry  on  the  manufacture  of  paraffin  oil 
and  of  the  various  products  thereof,  and  "  also  to  raise  and 
sell  household  and  other  coals,  and  to  raise  ?nd  sell  and 
manufacture  the  minerals  in  the  North  Cobinshaw  and  Baads 
Estates  in  Edinburghshire  and  Lanarkshire."  The  prospectus 
also  states  that  the  sources  of  the  company's  raw  material 
give  them  a  supply  as  cheap  as  any  in  the  kingdom,  and  that 
tile  company  "  will  also  possess  an  entirely  new  method  of 
extracting  oil  from  shale  by  a  patent  for  which  letters  patent 
are  in  course  of  being  secured."  30  per  cent,  profiti  are 
Witicipated. 

Bll.Liox. — The  following  is  taken  from  the  circular  of 
llessrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  trans- 
actions in  bullion  during  the  week : — 

Go'.il. — There  having  been  no  inquiry  during  the  past  week,  the  Bank 
bn  purenased  the  amounts  th.it  have  arrived,  cliiefly  from  the  conti- 
nent, t,  tho  extent  ol  220,OUO/,  while  20,000  soveroigua  liavo  been 
withdniv.n.  The  Nile,  from  the  West  Indies,  brought  15,()00/;  tho 
Margiir.t  Galbraith,  from  New  Zealand,  50,000/;  tho  Uoquulle,  from 
Africa.  i;,000/.     Tho  Saxon  took  30,000  soveroigns  for  ilio  Caiie. 

SilrcT. — Owing  to  a  revival  of  tho  continental  demand,  Kilver  has 
be'  :iioro  in  request  during  the  last  few  days;  the  present  price 

i-  '  standard.     About  127,000/ has  come  to  hand   from   tho 

L:.  _j,  also  l'.),000/  per  Gironne  from  iho  Paci8c,  2j,0(K)/  per 

Louiaiane,  and  80,000/  per  Nile  from  the  West  Indies,  all  in  bars  and 
coin. 

Mexican  DoUarB. — We  have  but  little  to  report  in  regard  to  dollars,  tke 
tnpply  i«  but  limited ;  prices  remain  a«  last  quoted  by  us,  viz.,  OOd  per 
Oz  for  liie  new  coinage,  and  f;2^d  i  or  oz  for  tho  old. 

Kx 'Uango  on  India  for  Banks'  drafts  at  CO  days'  sight  is  U  lOJd  per 
rope.'. 

Quotations  for  Bullion.  —  Gold  —  Bar  gold,  778  9d  per  oz  std  ; 
ditto  fine,  77b  yd  per  oz  std,  last  price;  ditto  refinable,  778  lid  per 
M  std,  last  price ;  South  American  doubloons,  73s  9d  per  oz ; 
United  .States  gol<l  coin,  7H»  3d  per  oz.  Silver  —  Bar  silver, 
flse,  6»  OJil  per  oz  atd ;  ditto,  containing  5  grains  gold,  5«  Ofd  per 
OX  ttd;  fine  oake  silver,  no  price;  Mexican  dollars,  old,  5s  a^d ; 
new,  Ss  per  ox.    Five-franc  pieces,  4s  lljd  per  oz,  last  price. 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  endiiig  Aug. 
28,  has  been  as  follows: — Gold — imports,  123,C2.'5/;  ex- 
ports, 140,017/.  Silver— -imports,  81,655/;  exports,  172,479/. 
The  sum  of  178,000/  in  bar  gold  was  sent  into  tho  Bank 


to-day,    and 
Janeiro. 


10,000/   in   sovereigns   withdrawn  for  Eio  de 
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TOESDAT,  Aug.  27. 


Tout. 


Prices  Negotiated 
on  *CbaDge. 


Amsterdam Short. 

Ditto 3  Month!. 

Rotterdam — 

Antwerp  — 

Brussels    '  — 

Hamburg '  — 

Paris I  Short. 

Ditto 3  Months. 

Marseilles —        ', 

Franitfort-on-the-Main —        ! 

Vienna — 

Trieste  — 

Petersburg  ;  — 

Copenhagen '  —        I 

Berlin    I  —        j 

I.eipslc ,  —        I 

Madrid —       ' 

Cadiz — 

Bareelona — 

Malaga — 

^antaniiar — 

G'?noa    — 

Milan — 

Leijhom    — 

Venice  [  —        i 

Kaples —        j 

Palermo    — 

Messina. '  — 

Lisbon  90  Days. 

Oporto — 


12  1 
12  2i 

12  2i 

25  S24 

26  62^ 

13  101 
26  62i 
26  77i 
26  80 

1191 

11  20 

11  20 

314 
9  IS 
e  24 
6  21 

47i 

48 


47i 
27  80 
27  80 
27  80 
27  80 
27  80 
27  80 
27  80 
62i 
52^ 


12  U 
12  3 

12  3 
26  67i 
26  e7i 

13  10} 
26  65 
26  87i 

26  87i 

ii9i 

11  2S 

11  26 

31i 
»  22 
6  24i 
6  24i 

47i 

«i 

m 

27  85 
27  86 
27  85 
27  86 
27  85 
27  86 
27  85 
62i 
S2} 


Fkidat,  Aug.  30. 


Prices  Negotiated 
on  'Change. 


12  1 
12  21 

12  2i 
25  62i 
25  62^ 

13  lOJ 
25  50 

25  77i 

26  80 
119i 

11  22i 

11  22i 

3U 
9  IS 
6  23} 
6  24 

47 

43 

47} 

47i 

474 

27  80 
27  80 
27  80 
27  80 
27  80 
27  80 
27  80 
62t 
62t 


12  li 
12  3 

12  3 
26  674 
25  674 

13  10} 
25  60 

25  87i 

26  87t 
116j 

11  30 
11  30 
31t 
9  22 
6  244 
6  244 

m 
m 
m 

47! 
47} 

27  85 
27  86 
27  85. 
27  85* 
27  85 
27  85 
27  85 
62} 
52} 


FOREIGN  RATES 
Latest 
Dates. 

Paris Aug.    29    . 

Amsterdam — 

Frankfort — 

Bremen — 

Hamburg — 


lierlin  — 

Vienna — 

Leipzig — 

St  Petersb'irtr — 

New  York  — 

Havana   ^ 

Jamaica  — 

itio  de  Janeiro   -~ 

Bahia  — 

Pernambuco    — 

Buenos  Ayres July 

C'allao  — 

Trinidail  Aug. 

Port  Kliziibetti  .Tuly 

Bombay  Aug. 

Calcutta  — 

Sliangliai — 


27 
27 
27 
27 
27 
28 
27 
27 
27 
29 

7 
10 

6 
10 
12 
31 
22 

9 
15 
23 
23 
25 


OP   EXCHANGE   ON   LONDON 

Kates  of  Ivxchange  on 

London. 

25.60  65 

12.05 

1184  4 

20J1 

13  084 

13.0«4 

«.21 

109.65 

6.23J 

32} 

lOSi 

....    324  34  %  pe: 

1  %  picm. 

264 

24}  54 

26  4 

494 

45 

477  85 

24  }  %  dis. 

Is  ll^^d  Jd 

Is  llftd  jd 

6s  Id 


annum 


Short 


3  months'  date 


60  days'  sight. 
90         — 


^months' sight. 


NOTICES    AND    REPORTS. 

RAILWAY  COMPANIES. 

Brecon  and  Merth/r  Ti/djil. — The  traffic  receipts  for  the  half- 
year  amounted  to  36,.387/,  and  for  the  corresponding  half  iu 
1871  to  33,809/,  showing  an  increase  of  2,578/.  The  working 
expenditure  amounted  to  22,801/,  against  21,523/,  showing  ,an 
increase  of  1,378/.  The  net  result  of  tho  half-year's  working 
was  an  available  income  of  13,585/,  against  12,286/.  The  in- 
terests were  paid  on  the  rent-charges  and  Rumney  shares,  at 
the  rate  of  5  per  cent,  on  the  A  debentui-e  stock,  4J  per  cent, 
on  the  B  debenture  stock,  and  at  rates  of  from  4  per  cent,  to 
1  per  cent,  on  the  other  debenture  stocks ;  and  defei-rcd  divi- 
dend warrants  were  to  be  issued  for  the  deficiency.  Capital 
expended,  1,800,534/. 

Bbjihe  and  Ti/ne. — A  dividend  on  the  ordinary  stock  at  the 
rate  of  12i  per  cent,  per  annum  was  declared  at  tho  meeting. 

Cambrian. — The  traffic  returns  for  the  hiilf-year  amouuted 
to  81,211/,  and  for  the  same  half  of  1871  to  75,799/,  showing  au 
increase  of  5,412/.  The  net  receipts  for  the  half-yetir  amounted, 
on  the  inland  line,  to  23,610/,  and  for  the  coast  lino  to  3,032/. 
The  award  specified  that  17,431/  was  to  be  divided  on  the 
inland  line,  and  on  the  coast  line  9,210/,  making  together 
26,641/,  against  25,739/.  It  is  proposed  to  pay  the  interest 
accrued  on  tho  debenture  debt  at  4  per  cent,  from  January, 
1871,  to  the  30th  of  June  last,  and  to  exchange  the  debenture 
stock  for  the  mortgages,  and  issue  stock  for  the  capitaUsed 
arrears  thereon. 

I-Wtli  of  Chjile  Jmiction.—A  dividend  at  the  rate  of  2.J  per 
cent,  per  anniim  is  announced,  as  compared  with  nil  at  this 
time  last  year.  .,    .  , 

aia.'«,ow  and  Cape  Breton  Coal  and  Hailiva,j.—U  is  anuoiiiicea 
that  the  railway  has  been  opened  to  the  reserve  mine,  uud  t'-t. 
is  being  can-ied  for  the  company,  and  also  for  tlio  Lor 


uud  that 
wav 


cual  is  being 

ing  (r^l^^i^'^i^:^  l^jiS:^- of  coal  from  aie 
*"  ,;.,„    "^M,.  a;«K„rne   has  written  that  Le  was  <■«   ro-i/e 


Company;  and  that  two  chartered  steamers  are  rapi.lly  lo^- 
'lipm 
Mr  Gisbornc  has  wr 


reserve  mine. 

for  Canada  and  th^ 

sales  of  coal  in 

from  the  Grand 

tons  to  bo  tested  for  locomotive  purposes 


lue  United  StaU-s,  expecting  U>  arrange  for 
nimntity,  also  that  he  had  recoiyed  an  or;W 
Trunk  Railway  Company  to  send  'JOO  u,  JOO 
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Melropvlilan. — At  the  meeting  tbe  report  of  the  directors 
was  received  and  adopted,  and  the  Comnaittee  of  Investigation, 
composed  of  seven  gentlemen  nominated  by  the  chaii-man,  was 
elected,  with  power  to  add  to  their  number.  A  resolution 
declaring  a  dividend  at  the  rate  of  1  per  cent,  per  annum 
was  pasted. 

Midland  Great  neslern  of  Ireland. — The  traffic  receipts  for 
the  half-year  amounted  to  184,360/,  and  the  expeuditui-e  to 
98,112/,  leaving  a  balance  of  86,2'i8/.  From  this  was  deducted 
35,850/  for  interest  and  rents,  leaving  50,398/.  To  this  was 
added  the  surplus  from  the  preceding  half-year,  4,548/,  making 
54,940?,  out  of  which  the  dii-ectors  recommend  that  a  dividend 
be  declared  at  the  rate  of  5  per  cent,  per  annum  on  the  pie- 
ference  stock,  and  a  dividend  at  the  rate  of  4  per  cent,  per 
aimum  on  the  consolidated  stock,  leaving  4,302/.  The  work- 
ing expenses  had  been  considerably  aiigmented.  Capital  ex- 
pended, 3,819,234/. 

Mid  Wales. — At  the  half-yearly  meeting  the  chairman  said 
it  would  be  seen  that  the  result  of  the  half-year's  working 
showed  a  balance  of  4,784/.  With  the  addition  of  the  balance 
carried  over  from  the  previous  half-year,  the  directors  were 
enabled  to  pay  the  interest  on  the  debentui-es  and  debenture 
stock.  There  was  evei-y  prospect  of  an  eaiiy  development  of 
the  traffic,  which  would  materially  improve  the  prospects  of 
the  line. 

North  London. — The  half-year's  ti-affic  revenue  amounted  to 
183,416/,  as  compai-ed  with  174,472/  in  the  corresponding  half 
of  last  year,  shoAving  an  increase  of  8,944/.  The  working  ex- 
penses, on  the  other  hand,  show  an  increase  of  6,391/.  In 
consequence  of  the  rise  in  the  price  of  labour  which  has  taken 
place  throughout  the  country,  the  rate  of  wages  in  every  de- 
partment was  generally  advanced,  whilst  the  large  increase  in 
the  price  of  coal,  iron,  and  other  materials,  tended  to  increase 
the  expenditure;  the  accounts  for  the  past  half-year  were, 
however,  only  partially  effected  by  these  causes.  After  pay- 
ment of  interest  on  loan  capital,  a  net  balance  remained  of 
82,292/,  available  for  division.  From  this  sum  the  directors 
recommended  a  declaration  of  dividends  for  the  half-year. 
On  the  first  preference  stock,  1861,  at  the  rate  of  44  per  cent. 
per  annum ;  on  the  second  preference  shares,  1871  (included 
on  this  occasion  for  the  iirst  time),  at  the  rate  of  4i  per  cent. 
per  cent,  per  annum ;  and  on  the  ordinary  stock  at  the  rate  of 
6  per  cent,  per  annum,  leaving  a  balance  of  3,777/  to  be  can-ied 
forward  to  the  cun-ent  half-year.  Capital  expended,  3,695,871/ : 
ditto  received,  3,722,053/. 

Mynmey.—'Die  total  traffic  receipts  for  the  half-year 
amounted  to  45,664/,  against  31,992/  in  the  same  half  of  1871, 
showing  an  increase  of  13,672/.  The  balance  of  the  net 
revenue  was  11,904/.  This  would  enable  the  dividends  to  be 
paid  on  the  gxiiirantecd  and  the  preferential  and  preference 
stock  and  shares  amounting  to  11,808/,  leaving  96/. 

South  Yorkshire. — The  gross  receipts  from  the  railways  and 
navigations  for  the  half-year  were  170,316/,  comparing  with 
136,495/  in  the  con-esponding  half  of  1871.  The  rent  from  the 
Sheffield  Company  was  81,726/,  as  compared  wiih  80,256/.  A 
special  meeting  would  be  held  for  authorising  the  creation  of 
new  stock  U>  the  amount  of  200,000/,  which,  along  with  70,000/ 
previously  authorised,  would  be  formed  into  a  pi-eference 
stock.     Capital  expenditure.  3,631,319/. 

Stratford-iipoji.Avon.—A  dividend  at  the  rate  of  6  per  cent. 
per  annum,  as  compared  with  6  per  cent.,  has  been  declared; 
surplus,  401/.     Capital  expended,  106,429/. 

.Sivaiisea  Fa/f.— At  the  meedng  a  dividend  at  tUe  rate  of  6 
per  cent,  per  annum  iras  declared. 

IJ'a<er/oi(/aH(i/,iH,c /•/<*.— The  revenue  receipts  for  the  half- 
year  amounted  to  47,836/,  showing  an  increase  of  1,188/.  The 
dividend  paid  to  the  ordinary  shareholders  is  at  the  rate  of  3 
per  cent,  per  annum. 

WtUington,  Gretj,  and  Bruce  Railway,  7  per  Cent.  Sterlivq  First 
MorUjatje  Bonds.-Mcasrs  Foster  and  Braithwaite,  and  Messrs 
^^®*^IV?*'',  ^?'^^^^'  and  Co.  have  invited  applications  for 
m  tOOl.  the  balance  of  249,600/,  sterUng  first  mortgage  bonds, 
with  principal  and  interest  payable  in  London,  the  principal 

**nlf 'Wr*^  ,*'^*'  ^^^  "^"'y-  l^^l-     ^J^e  prospectus  slates  :— 

Iho^Ne.lirgton,  Grey,  and  Brnco  Railway  runs  thiongh  tho  throo 
counties  of  those  names  in  the  province  of  Ontario  in  Western  Canada. 
It  joins  tho  Great  Western  of  Canada  Railway  at  Guelpb,  and  connects 
the  city  with  Lake  Huron,  at  Southampton. 

The  total  length  of  tha  lino  is  101^  miles. 

Tho  mortgage  is  limited  to  12,000  doU,  or  say  2,500/  a  niilo,  mokiuR 
tbetotal  amount  as  stated  above. 

The  district  served  la  flourishing,  and  its  popiil.-.tion  rapidly  increas- 
ing ;  and  the  municipalities  through  which  tho  railwav  passes  have 
granted  525,000  dels  as  a  free  gift  to  aid  in  its  construction. 

The  Provincial  Government  of  Ontario  has  also  made  a  special  irrant 
in  its  favour  of  04,000  dols. 

The  Great  Western  of  Canada  Railway  undertakes  to  work  the  lino 
in  perpetuity,  to  keep  it  in  repair,  and  to  provide  tho  rolling-stock  • 
paying  80  per  cent  of  the  gross  traffic  to  tho  Wellington,  Grey,  and 
Bmee  Company. 

It  is  further  agreed  that  20  per  cent,  of  tho  gross  tranic  tlirown  on 
th«  Great  Western  of  Canada  line  by  this  connection  shall  be  set  aside 
for  tho  acquirement  by  that  company  of  the  Wellington,  Grey,  and 
Bruce  Mortgage  bonds,  by  semi-annual  drawings  at  par. 


The  lino  from  Guelpli  to  Clifford,  a  distance  of  55  miles,  has  been  in 
operation  for  some  months;  and  the  remaining  portion  to  Southampton 
on  Lake  Huron,  4C^  miles,  is  now  nearly  completed. 

BANKS. 

London  and  County  Bank. — Mr  George  Gough  has  been 
appointed  secretary. 

ASSURANCE  COMPANIES. 

Hercules  Insurance,  Limital.—A  further  dividend  of  4s  in  the 
pound  has  been  announced  to  the  creditors,  making  12s  in  all. 
Universal  Fire  Insurance.— The  report  for  the  year  ended 
July  last  stated  that  policies  had  been  issued  representino- 
premiums  to  the  extent  of  4,575/,  while  the  losses  were  533?. 
A  dividend  was  declared  at  the  rate  of  10  per  cent,  per  annum 
MISCELLANEOUS  CO.MFAMES. 

Alum  and  Ammonia.— At  tho  annual  meeting  the  usual  divi- 
dend  at  the  rate  of  10  per  cent,  per  annum  was  declired, 
leaving  15,703/  of  undivided  profits. 

Bokkou;  Vaughan.— An  interim  dividend  of  30s  per  share  is 
payable  on  the  A  and  B  shares. 

British  Barytcs,  Limited.— Ca.-pita,\,  50,000/,  in  4/  shares.  The 
company  will  purchase,  for  the  sum  of  20,000/,  including 
16,000/  in  paid-up  shares,  the  mines  of  sulphate  of  baryta, 
situate  in  Cork,  Ireland.  It  is  mentioned  that  fine  sulphate  of 
baryta,  ground  into  powder,  is  largely  consumed  by  cotton 
manufacturers,  by  paint  and  colour  makers,  and  by  the  makers 
of  paper,  porcelain,  pottery,  glass,  and  chemicals. 

British  and  Foreign  Tramways. — The  profit  and  loss  account 
shows  a  baLince  of  48,000/,  which,  after  deducting  tho  interim 
dividends  of  upwards  of  10  per  cent,  paid  in  January,  will 
leave  44,250/  now  to  be  dealt  with.  The  directors  propose  to 
place  10,000/  of  this  to  reserve,  and  to  declare  the  profits  of  the 
company  divisible  for  the  year  to  be  34,250/.  This  will  be 
appropriated  as  follows  : — 4,375/,  or  28  lid  per  share,  to  make 
up  a  dividend  for  the  whole  year  of  10  per  cent,  on  the  capital 
for  time  being  paid  up.  The  directors  are  entitled  to  1,492/,. 
being  5  per  cent,  of  the  surplus,  and  4,475/  has  also  to  be 
appropriated  to  the  founders'  scripholders.  After  these  de- 
dyictions  there  will  remain  23,750/  of  the  surplus  over  thf 
dividend  of  10  per  cent.,  which  the  directors  recommend  for 
division  among  th:;  shareholders,  amounting  to  an  additional 
15s  lOd  per  share,  and  making,  with  the  dividend  of  10  pei- 
cent.,  a  return  for  tho  year  at  the  rate  of  39  per  cent,  upon  the 
paid-up  ca])ital.  The  total  dividend  which  the  directors  now 
recommend  for  divisioa  is  18s  9d  per  share,  free  of  income 
tax. 

Carihean  Company,  Limited. — Vice-Chancellor  Malins  has  ap- 
pointed Mr  Robert  A.  McLean  (Barnard,  Clai-ke,  McLean, 
and  Co.)  to  be  official  liquidator. 

Contract  Corporation,  Limited. — A  further  dividend  of  6d  in 
the  pound,  making,  together  with  tlie  previous  dividend,  8s  6d 
in  the  pound,  has  been  directed  by  the  Master  of  the  Rolls  to 
be  paid  to  the  creditors  by  Mr  C.  F.  Kemp,  the  official  liqui- 
dator. 

Cuba  Submarine  Telegraph.— A' dividend  of  5  per  cent,  for  the 
year  is  announced,  out  of  a  profit  of  11,829/. 

Eastern  Telegraph. — A  quarterly  interim  dividend  of  3s  per 
share  (at  the  cate  of  6  per  cent,  per  annum)  is  announced. 

General  .Steam  Navigation. — At  the  half-yearly  meeting  the 
usual  dividend  of  14s  per  share  was  declared,  being  at  the  rate 
of  10  per  cent,  per  annum,  payable  on  the  16th  of  September ; 
at  the  corresponding  date  last  ye:ir  tho  dividend  was  the 
asme,  in  addition  to  a  bonus  of  2s  6d  per  share. 

Gloucester  Wagon. — At  the  half-yearly  meeting  it  v.'as  stated 
there  was  a  disposable  balance  of  17,600/,  of  which  the  dividend 
of  8  per  cent,  would  absorb  15,125/.  It  was  proposed  to  trans- 
fer to  the  guarantee  fund  1,000/,  and  to  carry  the  reuKiinder 
forward  to  the  current  half-year.  The  dividend  was  duly 
declared. 

India  Ruhher,  Gutta  Percha.  and  Telegraph  Works, — Interim 
dividend  notified  at  the  rate  of  5  per  cent,  per  annum. 

Kirkstall  Breivery. — An  ordinary  dividend  is  declared  at  tho 
rate  of  3  per  cent,  per  annum. 

Langhani  Hotel. — At  the  meeting  a  dividend  at  the  nite  of 
12i  per  cent,  per  annum  was  declared,  free  of  income  tax. 

Neiv  Sombrero  Phosphate. — The  report  states  : — 

"  In  prescnti'  g  to  tho  hharoholders^tUe  balance  sheet  and  accounts  of 
iho  company  between  September  21,  1871,  and  30th  June,  1872,  tho 
directors  can  only  express  their  regret  that  tho  result  is  such  us  will 
necessarily  occasion  serious  disappointuicnt  to  all  interested  in  the  well- 
being  of  tho  comi>any Tho  directors  had  no  reason  whatever  for 

supposing  tbo  stock  taken  over,  or  subsequently  raised,  would  bo  of 
inferior  quality  to  that  of  the  16,127  tons  shipped  by  the  liquitlator  ; 
but  such  was  tho  case,  and  cargo  after  cargo  arrived  of  depreciated 
value.  The  directors,  unable  to  obtain  any  sntisfactury  explnnation 
from  tho  superintendent,  accepted  tho  resignation  which  he  had 
offered,  appointing  Mr  Corficld  in  his  place  on  tho  1st  Slaich, 
1872.  That  gentleman  tock  charge  at  Sombrero  on  Gth  April,  1872.  Tho 
result  of  this  change  has  been  most  satisfactory  ;  tho  first  c.irgo  raiaeil  by 
Mr  Corficld  has  reached  England,  and  the  percontaye  of  jiliosphata  con- 
tained in  it,  from  the  analysis  of  two  samples  taken  indiscriminately, 
appears  to  bo  of  a  very  satisfoctory  character. 

"  The  directors  see  no  reason  to  doubt  MrCorfield's  statement,  that  this 
standard  of  quality  can  bo  maintained,  hut  as  its  maintenance  nccessi- 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDUN  GOVERNMENT 
SECURITIES,  &c. 


Dividends  Dne 


Jan.  6  July  5  ... 

ArrilS  Oct.6... 
April  6  Oci.  6;.. 
I  Jan.  6  July  5  ... 
Jan.  6  July  o  ... 
Jan.  5  July  5  ... 
Jan.  o  July  a  ... 
April  6  Oct.  6... 
Feb.  4  Anp. 4.. 
Mar.  11  S^pt.  11 
June  11  Dec.  1! 

Jan.  6  July  6  ... 
Jan.  5  July  !>.. 
April  6  Ot-t  6.. 

Feb.  28  Mi  jr.  31 
May  31  Nov.  30.: 
June  1  Dec.  l...| 
June  1  Dec.  \...\ 
Jane  1  Dec.  l...| 
Feb.  16  Auk  Ifi.: 
JIar.  31  Sept.  30i 
liar.  31     pt.  »0i 

Aprils  Oct. 5... 
April  1  Oct.  1... 

April  1  Oct  1... 
Jane  1  Dec.  1 ... 
Jan.  6  July  6  ...I 
AprU  5  Oct.  6... 
JanjVnrJlr.f)ct 


Bkitish  Foki>s. 


Clnsing 
Prices. 


92^  92^ 
!)i|  92} 
92J  925 
92}  92J 


S5  luj 
ISJ  18} 
par  Sit  p 
par  53  p 


3  per  Cent.  Consols 

Do  for  Account.  Sep*.  3 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  Si     —     Jan.  1994 

Do  2i     —     Jan.  1894 

Do  6       —     Jan.  1S73 

Annuities  Jan.  18.S0 

Do  A;r.  1886 

Do  (Red  S.' a  Tel.)  Aufr.  190S 

Exchequer  Bills.  1.000/.  2i  %_ 

Bo  lOO;,  200;,  and  600i  

Indian  Govt.  Secuiiities. 

India  Stock,  10{  %  Apr.  1874  203    20.5 

Do  5%  Ju'y.lSSOlllO}  Hi 

Do  4  %  Oct.  ISSSilOCJ    7} 

Do  Enf8C>:d  Papfr,  4  % i  96    9" 

Dodo«% .Jan.  1872;  93i  99i 

l)odofrS%  May,  1879:107 

Do  do  6  %  RiipeeDbu..lS72 
Do  do  5  %  d.)         1877 

Do  do  6 «  do  1882 

Do  Dcben.  6  %  ..  Ang.1873 
Do  Honda    k  %  l.OOtV.... 
Do  do  t  %   under  l.OOOf 
WrjCKLtANEOUS. 

Bk  ofEiiflnd  S».4i  %  lasti.vr 

Cana.Ii.in  4  %  Bor.ds,  red.  T.y 

Dominion  o.'Canaita  in  1903  102  104 

CorptnofLon.  Bd8,1877,4J%ll03  3 

Do          do             1879,4}%il03  4 

Do          do             ]882,4*%il03  4 

Do          do             1«81.4}%I100  '   I 

Mftrop.Br.lofWrl!S.  3i  %  Slk. i  9S  BSi 


102      24 
25s  aOsp 

248  250 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Due. 


JaiL  Julv 
Mnr.  Sept 
Jan.  July. 
Juno  Dec 
June  Dec. 
Apiil  Oct. 
.'une  Dec. 
April  Oct 
Mar.  Sept. 
Feb.  Aug. 
Jan.    July 

Jan.  Jnly 
April   Oci 

Mar.'Scpt. 
June  Dec. 
Jan.  Jiil.v 
Jan.  July 
Jan.    July 

April  Oct 
Mav  Nov. 
April  Oct. 
ila  .  Sep'. 
Mar.  Sept. 
June  Dec. 

Jan.    July 

May    Not. 

Mar.  Sept. 
July 


Jan. 


¥s5 


Next 

~  I  Draw-! 
^i   in!7.  ! 


l"l 

Dec. 

l"l 

Dec 

1 

Jan. 

... 

Feb73 

Dec. 

... 

Dec 

1 

•July. 

Mir.  Sej-t. 
April  Oct. 


Jan.  Jul; 
Jan.  July 
April  Oct. 


I  Feb.  Auk. 
I  April  0(  V 
i  Jan.    July 


jUtu  on 

Jan.    .' 
April    ' 

Jau    .J 


Dec.  lArgentine,  1868...  6  % 
Feb.  !     DoPoblicVCorks  6  % 

Oct '73  Bolivia 0  % 

Dec.  Brazilian,  1S52  ...  i\% 


Dec 


Sep. 
•Mar. 
Oct. 
•Jan. 

Nov. 

Oct. 
Oct. 
S|>172 
Sep. 
Sep. 


Jan. 

Nor. 

•Jan. 
•Dtc 


Jan. 


Fib. 


Oct. 
•Jan. 


not  applied 
8  I  Sep. 
8     'U«e. 


Arrll  Oc(.la.(l«i*Jan. 


Feb.  Ao?.i  ... 
Feb.   Auif.  ... 
Jan.,   Ih4i7  n'bt 
Jan.,  180/  n'n« 
Aj-rtl  <>c..  n  it» 
Jan.   Jaiy.  1 
Feb.   Auk  :  6 
Jane  Deci  ... 
June  Dec.'  .» 
Jsna  l>ec 


ll>;3 


•Jan. 
Depi. 


Do  1S53   t{% 

Do  1859   6  % 

Do  ISOO    4i% 

1)0  1863    44% 

Do  I860    6  % 

Do  Ife71    6  % 

Bneno*  Ayree 6  % 

Do  1001    

Do 3  % 

Do  1870  6  % 

Do  loOi    

Chlian,  18-13 3  % 

D.)  1858    4i% 

Do  isee   7  % 

Do  1S67  6  % 

Do  1870   6  % 

Do  lOOi   B  % 

Colombian 0  % 

Coala  Kiel 8  % 

Do  1872,  Scrip-  7  % 

Danish,  J826 3  % 

Do  18,W  and  'Bl  4  % 

Do  1603   4  % 

Do  loo; 

D0I.W4 S  % 

n„  (Gov.  Deb.)  .  „, 
""  {  1871  77...)  ®   '" 

Danubian,  1864  ...  7  % 
Do  1667   8  % 

Ecnador.XftwCon.  1  % 
Do  jl'rviional.l 

EK5ptlan,  18S2  ...  7  % 
Do  6ecoudl>9ue  7  % 

Do  SOOI 

Do  lOoV 

Do  16«4   7  % 

Do  600/ 

Do  100/. 

Do  1868    7  % 

Do  !0ov.  Hall.)  ,  ^ 
"'  \  Ijcbr.treaC  '  *■ 
FrinciiN'oi.Def'D.  6  % 
Greek,  l»24-;i5,  ex 

Coupons  S  % 

Do  Ccupuna    ... 

iGualcniala 5  % 

Do  1869   6  % 

Honduras  Gcvmt. 
Baiiway  LoanJO  % 

Do  tow. 

Do  low. ,,. 

I'o  !h!7   6  % 

10  % 

fi  % 

L.Temm. 
lialinay 
Dol86»  .. 

Japan  

Ubcriaii 

.Mexican  .,.„ 

D..  1864 _  .. 

Do  AnK.-Frcncli  6  % 
{Monlevidn.Lnrpn.  6  % 
v.toritl.,  loiiwTiai  6  % 

New  OlanauB 

I>o ~ 8  * 

DoDeleried  ... 

Do  Land  Wnta. 

(Hectare*;  ,„ 


Closing 
Prices. 


9.5  98 
934  tl44 
59    61 


98    H9 
96    97 


95    07 
95    97 


ICo  7 
101  3 
97    9J 


S!3 

95 

911 

i'S 

» 

10 

!)& 

(17 

95 

97 

fS 

97 

!)« 

m 

98 

100 

fS 

il)0 

99  101 

h&i  b»i 

01 

3 

»»4  lOii 

18    is 


44  4U 
44  46 
44    46 

ii  46 
tl3i  8H 


.  8  % 
.  6%, 
.  »  % 
.7  % 
.3  % 
.  3  % 


0; 

68 

93 

94 

10  113 

16* 

1« 

H 

•J 

V7  100 


FOREIGN  STOCKS,  BONDS,  &c.-~Contimed, 


Dividends 
Dae. 


Jan. 
Jiin,. 
Joe. 
t>an. 


July 
J"  > 
Jdly 
Jul 


|S5 

—  c 

% 

5 


Name 


Mar.  Sepi.inot  applied 


Jan.  Ju  y 
June  Dec. 
M:iy  Nov. 
May  Nov. 

April  Oct 

April  Oct. 
April  Oct, 
April  Oct 
May   Nov.,  0.16 


Fib. 
Mar. 


Aug.j  0.1 


Sort 


Jan.   July 

Jone  Dec, 
June   Dcc.< 


Jan.  Jaly.i 
Juno  Dec. 


Parapnay    8  % 

i»eruvian,  1865  ...  6  % 

Do  1870   6  % 

Poi  tuguf se,  '63-07  3  % 

;     Do  1869  3  % 

Kussian.l822,£stl  .■;  % 

Do  1S50   44% 

Do  1860  44% 

Do  1859  3  % 

Do  1862   5  % 

I'-nrZ'rooM'^ 

Dodo,  i-Ulii...  6  % 
Do  do,  1866,  lOOi  5  % 
Do  do,  8.U  16s...  6  % 
Do  (NicIs.  Kail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

.Sardinian 5  % 

...      Spanish    3  % 


Nov. 
■Mar. 


'Jan. 
■Jan. 
■Julv 
•July 
"Aug 
•Feb. 
Mr.'73 


.^pril  Oct.;  0.46 
J.in.   July 
April  Oct 
Mar.  Sept 


3..M 


.  Mortt,'ago 
i      Oct.   Swedish  Provncial 

Mortgat^o  Loan  4  % 
Oct.      DoGvernmntl86444% 

Do  do,  1863 5  % 

•July  Turkish,  1854 6  % 

•Dec.       Do  1858   6  % 

Do  10O( 

Nov.       Do  1863  6  % 

Do  100(. 

Nov.       Do  1883   6  % 

Do  1886   6  % 

Nov.        Do  1865  8  % 

•May       Do  Guaranteed..  4  % 

Sep.       Do  1889   6  % 

Do  100/ 

Jly'72     Do  1871   6  % 

Nov.  Uruguay, Cou.1871  8  % 

Venezuela   8  % 

Do 14% 

Do  1863    6  % 

Do  1864    8  % 

Note.— Dividends  on  the  before-mentioned 
payable  in  L"ndon. 

Jan.    .Tulyj Belgian,  ex  26f  ...  2\%\ 

v:ay  Nov.] Dodo  4?/,'., 

Jan.    Julvi Dufcb  Ceit.,ex.l2g  2:'';.; 

April  Oct.; Dodo 4  ')i, 

Mar,  Septj Frenclirente8,x25f  44%  I 

Quarterly.! Dodo  3  %! 

Jan.    .Inl\i rtnlian.  0.1  2of    ...  5  %j 


.Ian.  July 

Jan.  Jul> 

Jan.  Julv 

Ji'.n.  July 

Jan.  July 

Feb.  Aui 

Apiil  Oct 


April  Oct. 

Feb.   Aug. 

Coup.  1865 

Coup.  1805 

Coup.  1805  not  applied 

Coi<p.]867  not  applied 


24 
not  applie' 


Closing 
Pr  ces. 


79    81 

764  77 
4! J  42 j 
4-3  42J 
96  97 
91    93 

634  644 
944  954 

98  100 


764  774 
934  934 
944  954 
69    61 
61     63 
77    79 
29J  30J 

83    84 


89    HI 

73  73 
76    78 

74  75 
74  76 
67  69 
522  52J 
094  70 

101   3 
644  65 

734  74 
734  74 


18  31 
18  21 
dtocka 


63}  64J 
67     674 


•  'Hn'  drawings  are  yearly  in  the  case  of  Slocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  ti-.ere  are  drawings,  half-yearly. 

COLONIAL  GOVERNMENT  SECURITIB'.S. 


Autho- 
rised 
Issue. 


£50000 
100000 


2123264 
1126062 


2.54000 
2:0000 
10(i000 
35C000 
200000 
300000 
ISOOOO 
400000 
125000 
1C651XI 
lOOOOl- 
166000 
I 135nO« 
4249600 


Dividends 
Due. 


.Jai^&Julv 
Apl  &  Oc"l 
Jan<i£  Ju!\ 
Feb  &  Aug 
Mcr.iScpt 
Jan  &  July 
Jan  &  Jul". 
Apl  &  Ocl 
Jiio  A:  Dec 
Apl  S  Oct 
Apl  &  Oct 
.Ian  it  Julv 
Apl  *  Oct 
May  £  Nov 
May  A  Nov 
Mav  &  Nov 
•Jan&Jelj 
Jan&.Tuly 
May  Jc  Nov 
Feb.l;.\ng 


Name. 


British  Cclumbia,lS72 
Do  1894 

'.'anada,  1877-84  

i»  

Do  

Do  

D)       In-crud.  Slk. 

Do      Dmn.01,1903 

Cape  of  G.  Hope,  1873 

Do        1890-1900 

Do        lSSO-80... 

Do        1891  

Do        1900  

Ceyion,  1878 

Do.     1873 

Do.     lSS3ftl8S3... 

Mauritius,  1873 

Do         1878 

Do  1882. 

Do  1895-98  ... 


.May &No\  Me'brne.Corp.lb67-: 


Apl  *  Oct 
May  &  Nov 
>]an&JuIy 
Jan  ft  July 
Jan  &  .July 
ti60<XlOJai-,£JuIy 


Natal 
Do    

New  Brunswick   

News.  Wales,  1871-76 
Do       do  1888-1901 
Do  red.  by   annu.il 
draw,  f  ni  "07  to  '75 


Closing 
Prices. 


103 

;i)5 

104 

10;; 

101 
101 
113 
111 
!09 
104 
U18 
100 
113 

ipo 

1U7 
111 
113 

1:2 
113 

:o7 
014 
1044 


1000000 Ja„4July:  Do  {L*.,"^-,^-} 
93100  Jen  &  July  .New  Zeaiuiid,  1891 ... 
493500  Jan*  Julv  Do  

C609000  Quarterly'  Do  toiiaol 

iiOlOflO  .Mar aS.pt  Do  1891... 

^2000  .;ne  &  Dee.  Do  1891  ... 

31600Ap.a:Oc.i    Do  {,';-2;t«; 
2iK)(.IOO  Jan  4  July  Nova  Sella,  1.875.. 
'2250(X)Jan  AJulyl  Do  l,*;** 


6%  1004 
6%  1024 
0X110 

6%  1U24 
0%  113 
b\  110 

6%j  ... 

.  6%'103i 


i«4 
i07 
105 
105 
108 
103 
115 
113 
11* 
ICO 
110 
103 
114 
103 
109 
113 
114 

li'i 
114 

:o9 
1034 

105) 

1014 

103  i 

112 

)034 

1034 

114 

113 


l'>.j02KlJ«M&Jllly 

I377'iAlJan&July 
309800  Jan  fi.luly 
2995(X)  Jan  &  July 
410200  Jan.!:  July 
778oiKlJnMitJuly 
10260<j.Jun.t  July 
etXKMpO  /aiiA  July 
3.H;tOOO  .Jan&  July 
860(j(irj  J«M  It  July 
7oooo(K;  Apl  lie  Oct 
2107000  Jan  ,t£  Julv 


C^uecniland,  1883-5.. 
Do         ]b91-C... 
S.  Australian,  1872-80 
Do  1881-90 

Do        1891-1900 
Do  1901-18 

Fasn  aulnn,  1895 

110  Ted.  1893  to  1901 

Victoria  

Do       1891 

Do       18!S»-6 

Do       1894 


107 

1094 

1134 

ICIii 
113 
116 
111 
HI 

li'54 

lis 

:o7 


1034 

109 

1104 
1134 

112 

114 

117 
113 
113 

li'ei 

116 

108 


A\rERICAN   STOCKS. 


United  States    6'%'| 

Do5r30ycar8 6'ji' 

Do    6'K,| 

Do    6%! 

Dol8n7,371.346,3,S0dol,>  .,^1 
issued  up  to  27  Feb.,'eui' 

Do 6% 

Do  Funded 6% 

DolO'-lO &% 

Louisiana,  Old 6% 

Do       New    6% 

Do       Levee 8% 

Do         do 8% 

Do         do 0% 

Ma.'J-sachusscts  5% 

Do    5% 

Do    5% 

no    6% 

Virginia  8:ock 6% 

Do    0% 

DoNi'W  Purrd-d  6% 


Tic- 

Per 

deeni- 
able. 

Dollar. 

1881 

49  6d 

1833 

4s  6d 

1881 

4s  6d 

1885 

.sod 

1887 

... 

1874 

4s  6d 

1881 

48  ed 

1904 

4s  6d 

48  6d 

4i6; 

4,(  6d 

1875 

4s  6d 

4s  6a 

1S94 

S'erlinf 

1900 

Steriing 

1889 

Stevlinj 

1.891 

Sterlin; 

Sterling 

4«'ld 

10.15 

4s  6d 

Closing 
Prices. 


944  95 
93|  021 

93  934 
B2|  93J 

89}  90 

87}  83i 


67  73 

63  57 

93  96 

92  94 

93  98 
93  94 
50  63 
40  42 
■43  44 


■  January,  April,  July,  October. 


A.&G.  \\\  1  Mort.1,000  dols 
Do  2  Mort.  1,000  dols  ... 

Do  3rd  Slortgage 

Do  Con.  Mor-t.  ISonds*.. 

Do  Bischoffs'ieimsCeiiH. 

Do  Reorganisati'-.n  Sep. 

Do  Leased  Lines  Rental 

Trust  Bonds,  Scrip... 

Atlantic,  Miss.,  and  tiiiio 

Con.  MoMg.age  Bonds. 

Baltimore  and  Ohio 

iJaltimore&Potomac  (Tun- 
nel) Mort.  guar,  by  Pen. 
&  New  York  Cen.  Hail. 

Cairo  and  Vmcetmcs  

Cen.  Pacific  of  Calfornut.. 

Det  &  Mil.  1  Mort  Bonds 

r>o         2         do 

Erie  Shars.,  100  do's    

Do  7  %  prelei'ence  do ... 
Do  8  "^  Convert  Bonus 

Do  1  Mortgage 

Do  3  <'0 

Do  3  do 

DoEuiopean  Agency  Cta 
Illinois  Central,  100  d.jis 

Snares,  all  paid 

Do    

J>o  Redcmp.  viort  Burls 

Da 

Illinois  .^  St  Louis  Bridge 

1st  .Mortgage 

Marietta  &  Cincinnati  Rail. 

Boirds 

Memphis    and    rtliio    1st 

Mortgage  Bonds  

Micliigan  Central,  Sinking 

Fnnd.  1st  Mort 

Mis.^ouri,  Kansas,  Jst  Texas, 

l-t  Mort  Gold  Bonds 

New  Jersey,  United  Canal 

and  Kill 

New  York  Cei.tral,  lOOdols 

Shares 

Oregon  and  Cslifornia  .... 
Pa.iaina  Geueral  JMortgage 
I'ennsylvna,  60  dols  sliaies 

Do  Ist  Mor-gage 

Do  2nd      do        

Do  General  Mortgage... 
Philailelphla  &  Erie,  1st  1 
Mort.,  fgua.  by  Perm-  V 
sylvania  l^ail.  Co.)  ...} 
Do  with  option  to  bepd 

in  Philadelphia 

Do  Gerer.al  Mortgage... 
Plilladelpliia  ai:d  Iteadrng 

60  dols  shares   

Do  Gen.  Cons.  Mortga  ;e 

Union  Parilie  Lrurd  Grant 

Ist  Mortgage  Bonds... 

Uniorr  Pacific  Rail,  Omaha 

Bridge 

We-t  Wisconsin,  R.vilrotl, 
Land  Grant.,  Mort. ... 


1903       4s  6<l 
1903      4s  6d 


lOOfpaidl 

ail      1 


1897 
1879 
1883 


1876 
1876 


1897 

1910 
1831 


69  71 

55  53 

23  3S 

33  35 

»1  99 

S3  83 


all       !  77     79 

...        103  104 


4s  6d 

all 
4«  Od 
4s  6d 
4-i6d 
4s  «■ 
4s  6d 
Slevlint; 
49  6d 
4a  Od 
4s  6d 
4s  Od 

4s  6d 

48  2d 

Sterling 

4s  6d 

Sterling 

43  6d 

Stci-iing 

Sterlirrg 


Stcrlln; 
4s  Od 


79  80 
854  884 
SO  83 
73  7« 
73  78 
404  41 

05    90 


103  105 

102  104 

97  69 

82  86 

100  102 

90  100 

101>  102 


68  72 

Sterling;  93  95 

47  49 

4s  6d    I  HO  8S 

Sieriingj  99  101 
Steriiii|.|  964  964 

Sterlin.-j  97  09 

V       ! 


0'%, 

1920 

... 

97    98 

89    80 

liX 

... 

4»  6-1 
sterling 

47  49 
94    86 

7% 

... 

all  paia 

08    68 

8% 

1806 

Ster.iug 

100  103 

7% 

•••         ••• 

Issued,  2,771,UOO(—resrrved  fur  uxchango,  3,233,400/. 
BANKS. 


Autho- 
rised 
Issue, 


uivi-  I 
dend 
per 

annum.' 


100000 

8<X)00 
14(«XK: 
40000 
20000 
60000 
ICOOO 
30000 
12500 
12600 
30IWO 
ItlUOO 

26000 
36IKX) 
201XK1 
•^OlXXij 
8<XXK) 
20<XK) 
IBOOlXl 
40000 


6  % 

'a'% 

274  % 

lo  % 

174  % 

4  % 

10  % 
0  % 

6  •*, 

20"% 

114  % 

■i  % 

15  % 
10  % 
10  '*. 

16  % 
»  % 
8  % 


Ag^a,  Limited,  A  .. 

Albion  

[All  unce.  Limited  .. 

lAnglr.'Austrlan 

JAnglo-Kgyi'tian,  L.. 
I  Do  New,  iss.  at  6  1 
'Aifglo-liinigaridn  ... 
,\n»l..-l;ullan,  'Ui-,  I. 
Dank  of  Au.lralaslii 
llauk  of  h.Colurunlu 

Do  ^ew,  Isa.  flt2  (■ 
HkofCoMitamlnop.e 

iiaiik  01  tgy.  t  I 

Bunk  of  Iielaud : 

Ituna  ut  Otaiio,  Lnn.l 
Bunk  of  Rouniardi'M. 
Uonk  of  S.  Au«tru  1» 
i'.j'ht.f  VIctorlH.Aua. 
Uankof  N.  /,i  aland. 
Bntiftii  N.  Amefloit 
kjenlral  of  l..onafcn,L 
Cburtercd  of  India 

Auitlaila.tt  Ctilna 


Closing 
•  Prices. 


10  '    7i    8 


15 

10     134  184 

10    

29     M    87 

15 

28    29 

8 

10}  loj 

10 

8      64 

41) 

64    66 

20 

174  is| 

6 

24    34 
7      7| 

H 

26 

61     63 

100 

287  289 

10 

n    »t 

8 

10   104 

26 

il4    86 

■a 

10 

18    19 

to 

62    64 

e 

84     81 

20 

144  164 

1088 


THE  ECONOMIST. 


[Aug.  31, 1872. 


BAKKS— Continued. 


Autbo- 
lUed 
Issue. 

DiTi- 

(lend 

.'*■■ 

&nnum. 

30000 

50000 
20000 

8% 

10  % 
16% 

Name. 


49960 


aooooo 

20^00 


coooo 

soooo 


10000 

22SO0 

202600 

«000 

6000 

100000 

600000< 

20000 

6000 
40000. 
600001 
60000 
80000 
22600 

60000 
26000 
10000 

lOOOOO 
16000 
20000 
lOOOO 

SOOOOO 
SOOOO 
10000 
66000 
22600 
40000 
46000 


60000 
6000C 
60000 
60000 
20000 
4000 
1706] 

10000 
40000 


8  % 
3i  % 

12  % 

7  \ 

12'% 

8  % 
13J  % 

8  % 
8  % 

6  % 

10  % 

10  % 
10  % 
8  % 
20  % 
20  % 
7i  % 

14  % 

4}  % 

6  % 

20  % 

8  % 

6  % 

8  % 

10  % 

6  % 

22  % 

22  % 

6% 


12i  % 

6"% 

12  % 
20  % 
20  % 

8  % 

8  % 

13  % 


80000;  20  % 


Chart.Merc.  of  India, 
London,  and  China 

City  

Colonial   

Conimerciiil  Bank  ofl 

tho  River  Plate,  L. 

Con?olidateU.  Lim... 

Uellii   and    Tjondon. 

Limited    

English  Bank  of  Rio 

tie  Janeiro,  Lim..., 

English,  Scottia'i,  & 

Australljin  Chart. 
Franco-Ep\  ])tian  „ 
Hniii;knp,t.Shan(rhal 
Bank  Cori>oration. 
Irwptrial,  Limited... 
Iinrer'al  Ottoman ... 

Ionian  

Do  New   

La.nd  MortpapeBank 

of  India.  Limited,. 

D'  6%  Debentures 

18B4,  for  30  yrs- 

Lond.  Bk  of  Mexico 

&  Sth.  America.  L. 

Loi.d.  &  K  Plate,  L. 

Do  New   „,.. 

Lond.  Chart,  of  Aus. 
London  and  County. 
London  J'int  Stock. 
London  and  Provin- 
cial, Limited  

Lond.&S.  Francisco  L 
I.on(*on  &  S.  African 
Lond.&a.Wistem.L 
Lond.ili  Westminste; 
Merchant,  Limited.. 
Metropolitan,  Lim... 
Midlaiid,  Limited 
Kati,>nai  of  Australas 
National  of  Lpool.  L. 
National  Prov.ofEng. 

Do 

Do  New,  isB.at  lOp 

National  

New  London  &Brazi, 

lian.  Limited  .. 

New  South  Wales... 

North.Ea>tcrn,  Lim. 

North-Western  

Oriental  Ilk.  Oomor. 
Provincial  of  Ireland 

Do  New   

Standard  of  BrilUh 

S  Africa,  Lim, 

Tjo  Issued  at  6  pm. 

Union  of  Australia... 

I'nioi)  of  Loi'don     .. 


20 

20 

20 

28i 
100 
20 
25 


Closing 
Prices. 


20 

10 

28} 

26 

10 

25 

10 

5 

100 


26  27 
14i  15i 
67    69 

4J  4} 
6i    6 


12    I2i[ 

19S  20i 
1-lJ  16i 

44    4« 

28t  29^ 
HJ  14} 
21     23 
9    10 

n     II 
86    89 


INSURANCE  COMPANIES. 


20  22  23 


61  63 
12s  13 
24i  254 
61  63 
44)  45i 

4i  6 
16  16 
I3i  14i 
15  16 
66  68 
29  30 

5   6 
244  26i 

5i  6 

1^  146 
421  43i 
39  41 


7i  Si 
37  39 

^  44 

93  96 


23  24 

ei  94 

44  46 
46  40 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 


Paid. 


1676000'Slock  100 


430000( 
64000 
4H000 

120000 


.Stock  100 

10  10 

10  all 

10  all 


42600 

16000 

389700 

126000 

80000 

10 
10 
10 
10 
10 

10 
all 
10 
all 
all 

17000 
13000 

26 
19 

all 
all 

12000 

10 

all 

3200 
32000 

10 
10 

all 
21 

9O0O 
62500 

8 
20 

8 
all 

MOOOOf 

73226 
66000 

litwk 

1 

10 

100 
aU 
all 

Anglo-American,  Lim... 

Anglo-Mt'dilrrnean,Llra. 

British  Auslratian,  Lim 

Biiti'h  IndianExiension. 
Limited   

British    Indian    Subma- 
rine, Limited , 

China  Submarine,  Lim, 

Cuba,  Limited   

E'ls^ern,  Limited 

Qieat  Northern _. 

Great  Northern  China  & 
Japan  Extension  ..._ 

lndo-1-uropean.  Limited 

Mar>cilles,  Algiers,  and 
Malta,  LimiicU  

Mediterranean      Exten- 
sion. Limiied 

Do  8  %  Preference... 

Panama  A  South  Pacific, 
Limited   

Reuter's  

8*ct^l6    TranHatlaiitiquc 
trancals.  Limited 

Submarine 

Do        acrip 

West  India  and  I'snama, 
Llm.ted  


Closing 
Prices. 


120 
"7i 
Hi 


122 

"ii 
Hi 


8J 
8 
10 

Hi 


13      16 


6t 
Hi 


61 
12i 


91      9J 


22i 

^16 

2 


22} 
226 
2i 


4i      6i 


INDIAN  RAILWAY  DEBENTURES. 

Principal  ai.d  Iiteresi  Quarantscd  by  the  Sccreta  y  of 

Suta  (or  India  in  Council. 


Deben. 
Capital 

£ 

881700 
187130I 
22074r-(J 
74^000 
237060 
1H8H60I 
1('7'1I.V) 

1H7; 

4illl80C 

_  cnsw 


Name. 


Closing 
Prices. 


l!oailiay,Paroda,  and  C.India  «  %  104  106 

East  In'  Ian 6  %  107  109 

IJ"* 44%  lou  lOi 

l»o*        4i%    »»  101 

l.att-m  Bengal  ...    8  %  101  103 

Great  Indian  PeniKsuia 6  %' 

"0           6  %  102  104 

i.reat  Southern  01  Indiii   6  %  104  106 

.Ma.iras  ...  6  \  106  107 

Oudeand  Hohllkund.  Limited  6  %,104  106 


•  Trauferalile  by  endorse  uiant,  without  staiup 


Autho- 
rised 
Issue. 

60000 
10000 
24000 
3000 
60000 

20000 
6000 

60000 


Divi- 
dend 
per 
annurr 

12}  % 


Name. 


6  % 
16  % 

6  % 
15  % 

10  % 
6  % 


I2i  % 
4000i4O%&b 

eiooliij  % 

'     6  % 

10  % 
7}  % 


50000. 
10000 
20000 
40000 


10000 
26000 
5000 
20000 
20000 


6  % 

5  % 

6  % 
6  % 
e  % 


120004  prsh. 
7600i  10  % 
134631  19  % 
60000;  16  % 
10000  4i  p  sh 
100000124  % 


20000 
87504 

49626 
35862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


AU'ancs  Brit.  &  For. 

Do  Marine   

A.las 

Argus  Life  

•Jritish  an.i  Foreign, 

Marine.  Limited... 
Church  of  England.. 
Clerical,  Medical,   & 

General  Life   

('ommercial  Union  .. 

County 

Crown 

Eagle 

Equity  and  Law 

Eng.iScott.Law  Life, 
Enf  lish  and  Scottish 

Marine,  Limited... 

General 

Globe  Mai  ino,  Lim... 

Gresham  Life., 

Guardian 

Home   and  ('olonial 

Marine,  Limiied... 

Imperial  Fire 

IiT^perial  Life 

Indemnity  Ma.  ine... 

Law  Fire 

Law  Life 

Lanca;<hire  

Leyal  &  General  Lift- 
Liverpool  &  I..ondon 
tire  and  Life 

Do  Globe  (1/  anns) 

London 

Lond.  ALancas.Fire 
6  %    l^ond.  &  Lancas.  Life 


6J  % 


6  % 
22  % 


100 
100 
60 
100 

20 
50 

100 
50 

100 
60 
60 

100 
60 

25 
100 
20 
20 
100 

60 
100 
100 
100 
100 
100 

20 

60 


Closing 
Prices. 


Mi  % 

20  % 
38J  % 
16  % 
5  % 
20  % 
30  % 


Lond.  A  Provin.  Law 
Lond.&I'rov.  Marine 

Marine 

Maritime,  Limited.. 
Merciiants'Marine,L 
N.  British  &  Mercan. 

Ocean  Marine 

Oriental  <fc  GLMariiit 

Pelican 

Pheenix 

Provident  Life  

Ke.ilm  Marine,  Lim, 
Kock  Life. 


8  pr  fh. 
6  pr  ah. 
2600    124  % 
20000     6  % 
200000   80  % 

889220/  20  %  jRoyal  Exchance.. 
.100000    16%  %Eoval  Insurance.. 

1.600   724  %|Union    

...      Sun  Fire  , 
4000  22/ pr  8. 
100000   25  % 


10000,     6  % 
406-10:  10  % 


6000;  38  % 
60000    10  % 


Do  Life 

Thamert  and  Mersey 
Marine,  Limited... 

Thetis  Marine,  Lim.. 

Union  Marine,Liver- 
pool.  Limited 

Universal  Life    

Universal  Marine,  L 


100 

20 

5 

Stii 
20 
200 


60 
100 


354 


11     114 


11     12 


34     44 


34     44 


44    6 


1}  24 
264  264 
184  194 


1}    2J 
335'" 


7      74 
114  124 

9      94 

12"l3 


GAS. 


Autlio- 
rised 
Issue. 


40000     6 

lOOOC      6 

4372.TO/  Stck. 


20000 

10000 

10000 

23-106 

12000 

120000 

10000 

26000 

20000 

12000 

1660000 

26000 

26000 

66000 

3000 

3000 

301X1 

25(X)(K)/ 

160000. 

26000 

30000 

SOOOO 

27000 

1-HOIW/ 

3600<X); 

6000 

84000 

4000 

4000 

20000 

16000 

10000 

40000 

20000 


20 

20 

20 

10 

10 

10 

10 

10 

10 

26 
Stck. 

12s 

124 

60 

40 

10 

20 
.Sick. 
Sti-k. 

20 
6 
6 


all 

4 

100 

all 

10 

all 

all 
6 

all 

all 

10 

all 

all 

all 

121 

10 
43? 
alt 
all 
20 
100 
all 
20 
all 
21 


20   all 
St  ck  100 


Sto  I. 
20 
20 
60 
124 
124 
10 
10 
10 
10 


46 
all 
all 
all 
all 

21 
all 

7 
all 

1 


Bombay,  Limited 

Do  do  New , 

Commercial    

Continental  Union  

Do  do  New 

Do  do  7  %  preference. 
European 

Do  New 

Gas  Light  and  Coke,  A.. 

Do  B 

Do5%pf.  conv.{lstlss) 

Do  C,  10  %  prtferenct 

Do  D  do 

Imperial  

Do 

Do  New,  1870,  _ 

Imperial  Continental  ... 
Independent  

Do 

Do 

Lond-iii    

Do  1st  Preferenre 

Monte  Video,  Limited  ... 
Oriental,  Limited 

Do  New  

Patent  Gas 

Pliosnix    

Do _.... 

Do  New  

KaicIUr. 

Illo  de  Janeiro,  Limited 
Sou'h  Metropolitaii  

Do 

Do 

-■^urr-  y  Consumers 

Do 

Western,  A,  b,  aiid  C. . 

Do  D 


Closing 
Prices. 


5J  64 

a  54 

165  167 

22  24 
114  124 

23  26 
164  15} 

74  8 
164  164 

7   74 
12J  134 

19  20 
49  50 

185  163 
15}  184 
16}  16} 
66  67 
66  08 
74  84 
244  264 
:(>3  166 
117  120 

20  21 
74  7J 
3J  44 

4  4pxd 
33i  344 
89    91 


01 
36 
38 
90 
24 
74 
17 


114  I2i 
16    18 


DOCKS. 


Aullio- 
riB4!d 
Issue. 

al 

ii 
m 

Paid. 

Name. 

Closing 
Fricas. 

£ 

1I)«66S8 

io:m; 

17661197 
1062600 
6:KXNX) 

Stock 

60 

Slock 

100 

Sttrck 

Stock 
Stock 

100 
60 
loo 

all 
100 
100 
100 

East  and  West  lnd:a   

Hull 

Loudon  and  St  Katharine 

I).)  Ucbuuturo  St«ck4% 

Milwall    

114  116 
60    63 

31)0866 

81)7071 

Surrey  Coniuierclal 

100  102 

mSCELLANEOUS. 


DIvi-; 

dend  '                    -. 

£      -6 

Closing 

per                        *>'""^- 

-=   i  ? 

Prices 

anu. 

-•/J      li 

...     Anglo-Mexican  Mint 

10 

all 

154  16i 

7  % 
10  % 

26 

:  214 

304  314 

Australian  MortL'age  Land  & 

26 
10 

6 

7 

64    7 

Avnn-ide  Engine.  Limited  .. 

10  %  Berlin  Water  Works.  Limited 

10 

[all 



20  %  Bolckow  Vaughan,  Limited... 

100 

,36 

86    96 

6  %  Boston    City    (U.   S.)    6    % 

Sterling  Loan 

100 

all 

954  964 

Ip.sh 

60 
20 

41 

all 

28    30 

British  Indian  Tea.  Limited... 

44    54 

6  %  British  Ship  Owners  

20 

74 

3  p.  s.  Canada  Company  

25 

all 

95  100 

...     ICentral  Argentine  Land,  Lim. 

1 

4 

...     ... 

6  %  Ceylon  Company,  Limited  ... 

20 

20 

15    17 

6  % 
8  % 
6  % 

Do  

20 
20 
25 

10 
6 
12 

44    64 
1       2 

Do  

City  of  Lon.  Real  Property.  L. 

74    7} 

1-fs  %  City  Offices,  L  mited 

60 

35 

114  124 

8  % 
5  % 

Colonial,  Limited   

50 

20 

18    19 

Copiier    Miners  of    England, 

10  % 

pref.  74  %   

26 
6 

all 
all 

13    14 

Credit  Foncier  t,f  Kuizland.  L. 

54    64 

8  %  Credit  Fonc'.er  of  Mauritius.L. 

50     10 

11     114 

14  %  Crystal  Paiace 

Stk.lOO 

2it    31 

7  % 
6  % 

Do  Preierence 

Stk.  100 
Stk.  100 

113  120 

Do  6  %  Perpetual  Debcntrs 

116  121 

8  %  Darjecling,  Limitei;    

20     all 

21     23 

74  %  Ebbw  Vale  sti..  Iron,  &  Coal.  L. 

32     2-4 

234  244 

7  %  Egypt  7  %  Viceroy  Mort.Loan 

100     all 

90    92 

9  %      Do  9  %  Guar.iiy  Eg\  pt.Gov. 

100 

all 

104      6 

7  %      Do  7  %  Khedive  Mort.  Loan 

100 

all 

8i4  85 

... 

Egyptian  Com,  &  Trading,  L. 

20 

1113/ 

20 
3 

20 
24 

21     214 

5  % 

English  tfc  Austral.  Copper,  L. 

24    24 

8i  % 

English  and  Foreign  Credit... 

16 

8 

6      6 

4  % 

EuropeanCom. of  Danube,  4% 

100 
6 

10 
5 

16  % 

Fairbairn  Engineering,  Lim... 

4}    64 

Flagstaff  Mine 

10 

16}  16J 

16  % 

Fore  Street  Warehouse,  Lim. 

20 

14 

25}  264 

6  % 

Foreign  and  Colonial  Govern- 

ment Trust  6  %  Bonds    ... 

100 

all 

lOS  110 

6  % 

Do  5%  

iOO 

100 

all 
all 

98    »S 

8  % 

Do  6%,  1871    

I113  lOS 

7  % 

General  <  redit  &  Discount,  L. 

10 

74 

104  104 

16  % 

Gt-neral  Steam  Navigation  ... 

15 

14 

31     33 

10  % 

Hooper's  Teleun-h.  Works,  L. 

10 

7 

n  7} 

5  X 

Hudson's  Bav  (t^ov.  &  Com.  of 

Adven.of  Eng.,  tradng  into) 

17 

all 

12;  12i 

10  % 

Indi.n  liiibber,  Gutta  Poicha, 

&  Telegraph  Works,  Lim.- 

60 

46 

34    36 

6  % 

International  Finan.  Soc,  Lim 

10 

6 

4}    45 

8  % 

10 
20 

6 
all 

8     ei 

Italian  Irrlga.  (Canal  Cavour) 

8J    8| 

6/i/8 

Do  6  %  Bt,nd8,  red.  1S70  ... 

100 

all 

79    81 

6  % 

Land  Securitie-i,  Limited 

60 

6 

24    34 

10  % 

Liebig's  Extract  of  Meat,  Lim. 

20 

all 

19    20 

London  Financial  Asso.  ,Lim. 

60 

30 

17    18 

8% 

Lon.  General  Omnibus  Co.,  L. 
Lontlon  &  Glas^'ow  Engineer- 

Stk 

100 

100  106 

ing  i  Iron  Shipbuilding,  L 

.50 

25 

10    12 

Lydney&  Wigpool  Iron  Ore.  L. 

10 

6 

84    74 

6  % 

Madras  Irrigation  ami  Canal, 

Guar.  6  %  by  Indian  Gov. 

Stk. 

100 

01  103 

8}  % 

Mauritius  Land,  Credit,  and 

Agenc-.-,  Limited  

10 

2 

U   a 

8  % 

Nantyglo    and   Blaina  Iron- 

works *'  Preferred,"  Lim. 

100 

all 

87    89 

Xatal  Land&  Colon,  Co.,  Lim. 

10 

aU 

3      34 

18  % 

National  Discount  Com.,  Lim. 

25 

6 

11}  11} 

10  % 

National  Steam  Ship,  LimitcO 

10 

all 

16i  lUi 

Native  Guano,  Limited 

6 

all 

14    18 

Nerbudda  Coal  and  Iron,  Lim. 

1 

0/8/0 

43    89 

New  Qiiebrada,  Limited   

•   C 

all 

3}     44 

New  Sombrero  Phosphate,  L.. 

10 

aU 

34    44 

16  % 

New  Zealand  Loan  and  Moi- 

cantile    Ageiicv,    LiiiiUed 

26 

2i 

31    J 

10  % 

New  Zealand  Trust  &  Loan,  L 

25 

6 

64     6 

7  % 

North  British  Australasian,  L. 

Stk. 

1(K) 

65    70 

10  % 

Otag,'  &  Southland  ^nv^■^,t.,  L. 

6 

1 

1       U 

Palraer'b  Shipbuilding,  Lim.,  U 

36 

25 

Do  E 

7 

6 



4  % 

Peel  River  Land  &  .Mlnerai,  L 

Stk. 

100 

47    49 

6  % 

t'er.insular  &  Oriental  isteam 

50 

all 

60    £2 

8  % 

Do  New,  ISC7 

60 

10 

8      9 

10  % 

PhDsplio-Guano,    Liii.ited,   A 

Preferred  Liii.ited 

10 

nil 

10}  114 

45    60 

7  % 

60 

all 

7  % 

7  % 

15 

all 

14  144 
25    26 

•■jode  Janeiro  City  Iinpn>v.,L. 

26 

all 

7  % 

Roumanian  Gov.  iron  Bridges 

Annuities  7  %  Ccrtidcatea 

100 

all 

87    89 

16S  <•.', 
7  % 

100 

80 

89    91 

Scoltit^h  Australian  Invt-sL.L. 

stk. 

1(X) 

102  107 

6  % 

\)o  y  %  Guataiitetd  Pref.... 
Socidtd  (jttntjralo  tie  rEiupiio 

Stk. 

100 



20 

8 

8  % 

South  Australian  L.and 

i'5 

all 

32    34 

6  % 

Spanish  0  %  Natl-Mial  Landb 

r  V 

Mortgage  Certilic;itca  Sep 

21100 

all 

76    77 

... 

Submarine  Cables' Tiust  

Cert 

100 

.06  107 

40% 

Telegraph  Coiiht.   ii  .Main.,  L. 

12 

all 

314  32 

ihi  Trust  Cerllticatt-s    

W.7 

... 



0  % 

Tobacco  (;%  Loan,  guaranteed 

by  Itiilitiii  Uovernineiit  ... 

atlt. 

all 

95    97 

4p.  sh 

Ti  am  i»a\  s— Brlt.&  Forolgll,L 

10 

3 

7       71 

iO 

4 

4}    4} 
6      61 

7  % 

Li.liou  Steam,  Limited 

10 

10 

8  % 

10  % 
10  % 

11     111 
l:;i  13 
124  13 

10 

nil 

Do  

III 

10 

20%] 

i'ru..t  &  Agency  of  AusL,  LI 
Do  do J 

10] 

1 

all 

2      2i 

8  % 

Trust  and  Loan  Company  of 

Canada 

"0 

6 

04    8} 

10  % 

Union  Steam  Ship,  Limited. .- 

20 

all 

25    27 

10  % 

Uniud  Discount  Cot por.,  Lim. 

16 

6 

7i   8 

Upper  Assam  Tea,  l..imited... 

10 

all 

1}    24 

4p* 
10  % 

284 
20 

West  India  Si  PaciOo  Steam,Li. 

26 

Aug.  31, 1872.] 
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fCoSTDTCED  FROM  PaOE   lOSG.  | 

tates  the  employment  of  labour  in  picking  and  selecting  which  has 
hitherto  been  devoted  to  mining  alone,  and  as  the  directors  moreover 
deem  it  advisable  to  employ  more  men  in  prospecting  and  searching  for 
fresh  deposits  than  were  employed  formerly,  they  do  not  for  the  present 
expect  a  larger  return  than  about  800  tons  per  month.  This  quantity, 
however,  will  give  a  fair  interest  upon  the  capital  of  the  company. 

"  The  directors  have  opened  a  communication  with  parties  represent- 
ng  the  vendor,  and  have  pL^ced  before  them  the  disappointing  circum- 
stances in  which  the  company  finds  itself,  and  the  directors  have 
reason  to  believe  that  an  equitable  arrangement  may  be  made  by  which 
the  necessary  capital  may  be  obtained  to  continue  the  operations." 

Rhymney  Iron. — At  the  annual  meeting  of  the  Rhymney 
Iron  Company,  Limited,  a  dividend  of  21  10a  was  declared  on 
each  50/  share,  and  15s  on  each  Ihl  share,  free  of  income  tax. 

Shott's  Iron. — A  dividend  at  the  rate  of  18  per  cent,  is  recom- 
ended. 

Societe  du  CaUc  Transatlantique  Fra7tcais. — The  Duxbiirg 
cable  has  been  repaired. 

7a f  Vale  Waf/fjon. — The  half-yearly  interest  has  been  paid, 
and  the  redemption  fund  now  amounts  to  105,408/. 

Totrer  Siihway. — At  the  meeting  a  dividend  at  the  rate  of 
4  per  cent,  per  annum  was  declared  on  the  ordinary  shares. 

MINING  COMPANIES. 
Don     Pedro. — The    following    telegi-am    was    received    on 
Tuesday  last: — Don   Pedro   produce    weighed    to    July    30, 
3,363  oitavas.     July  estimate,  4,203  oitavas. 


Cibf  Commrrrial  Cimfsi. 


POST  OFFICE  ANNOUNCEMENT. 
The  next  mail  for  New  Zealand,  via  San  Francisco,  will  be  despatched 
from  London  on  the  evening  of  Thursday,  the  19th  September. 

FOREIGN    MAILS. 


Dbstinations. 


Despatch  of  Next  Malls  from  jNext  Mail 
London.  i      Due. 


..ivU  Marseilles  . 


M.iScpt.  9 
E.iSept.  2 
E.ISopt.  22 
M.|.Scpt.  18 
c.'.Sept.  15 
E.  Sept.  5 
B.jSept.  11 
t..Sept.  5 

K  i 

K.'Sept.  3 

M.'Sept.  11 
H.  Sept.  9 
t.Se;.t.  2 
K.Sept.  8 
u.  Sept.  2 
K  ,Sept.  2 
u  Sept.  2 

M.  Sept.  10 
K.  Sept.  3 
M.  Sept.  23 

E  I  Sept.    8 

E.i8ept. 


8 


Sept, 
.Sept. 


Australia  i''!»  Sonthan.pton 

(TjaBrmdlsl 

Bermnda  via  Halifax  

(via  Soutliamoton 
Brazil,  BoefosAyres,  end  Monte  Video  ...  .< via  Liverpool   .,, 

(by  French  pacliet 

Brazil,  Monte  Video,  ad  Chili via  Liverpool  

Canada via  Quebec 

Ditto  — via   United    States 

Canary  Islands 

Cape  de  Vtrds  and  (alkland  Islands    1 ...,'. 

Cape  of  Good  Hope,  Natal,  and  Ascension' 

_^  (via  SovthamptoD 

China,  Ceylon,  and  Singapore .(via  Brindlsl  

'  ( by  French  P;icket 

■ut  Indies,  E(tj-pt,  Sre. J*'>  Soiith»ii.;.ton 

^^"  ivia  P'iiiilisi  

Olbraltar  and  Malta  via  .';  .iitliainpton... 

•••"» _ vi;i  I  nlv 

Ditto  

Madeira 

Mauritius „ by  fVencli  pacltot . 

New  Bmn»wlck,  Nova  Scotia, and  Prince)    _,    „  „, 

yci.nr.l  Island     J-   via  HaUfax    , 

Newfoun  Hand 

New  Zealand   „ via  San  FranclSOT... 

Portniral    „ via  Southampfm... 

8t  Helena ., 

United  .States  by  Cunard  packet    (.New  York)'.!!.!..!. 

Ditto  by  North  Gorman  Lloyd  packet  ...  (New  York)  

Ditto  by  Cunird  packet    ;.New  Yor«)  

Ditto  iy  Inman  packet (New  York)  

Western  Coast  of  Africa 

West  Indies  and  Pacific    

Bahamas  , !!!!!!!!!! 

RoDdoraa ,!..!!!!!!!!!!!!'!!!!!!!!!!!!!!!!!!!! 

U  Ouajra  and  Puerto  CabcIIo  '  -**'!*  .S»«tlia>npton 

(Via  Liverpool    ... 

Ifcxko  .*^''»  Southanipti)n 

" "(via  Liverpool    ... 

Pait-«n-Prince  and  Cape  Ilsytl -*''*  ''""thampton 

'  (via  Liverpool    ... 

Banta  Martha «,„..     „  .'^'''*  '"outhampton 

*"** " "(via  Liverpool   ... 

MAILS    ARRIVED. 

Lai  EST  Dates. 
On  Aniosl  23,  from  Sovth  Atrica,  per  IMIoti— PletormaritJtbnrif,  Juno  28;  D'lTrban, 

July*,;   f  :t[,i;  T<,wir.  2";     Ht  Hele<  a.   -lU-.   A.H(-i>nHi(>ii.  Aui/    I.    fitn<.h.l    lA 

On  Ai; 

On  A 

lttu-t,<>8  A)  res, 
LulK.n,  20. 

°1«*"uJ'i*'  ■"  '"""  '""^' "  i^T.ii  s.  ,.,.r  H.minon  a -Boston,  Aug.  11  j  New  York, 

ISl  Phl^a  Bermuda.  M. 

fi;i!!i!^     ",  <.'A»ADA,  I  er  .Minnesota— llo-ton,  Aug.  !3  : 

„.r^rV, '  -  I«:    Plilla<l.lpbla,  I.t;  San  Kra«cisco,  6, 

o-aCIL,  12;  Ottawa.  12;  Halifax,  10. 

,,"??"'-  ";.,  via  llriiidi.i-C.leutia,  July  3()j  Madnu, 

(wjj',/'  1      .41'X.indriii,21;  Cairo,  10. 

f„i  ■  vao,  July  21;  Iquiquc,  23;  Arica,M; 

j;,,,  luho,   ll;    (iuayaqiill,  26;  Islay,  25; 

Kmiail....  1.1      ir>.,,           ,       ,'■  ,        ■      '•    *'»™"1'''>.  31;  Antljrun,  Auf.  12; 

frS^ri  o'  ?,""t:^'"\,^^'^"'P'-  '2i  "".na,  7;  Jacmel,  il  ;  Jamaica   10 
J^pSto?  '   '■•    '  •  ■"■■""•'"«'■  "  ■•  Novls.  12;  Panama,  6;  Par.marilH,, 

Tiiig^H  '"•    **'  '"'<'■■■''•.  13;  M  Vincent,  10; 

*'"^*"'^"    '  '      l.aBO.,  Jnly  81;    HIerra  Leone, 

On     \  ■'     I'itH.  1ft;  Cape  Coast  Caatle,  a 

Ifl'    :  — CblcaKO,   Aug.    14;    l>etnilt, 

,•:',„,.„      ...     u     .      „,,    ,,     ,.     ,  ■    '"eal,  1(1;  l^oelxic,  17;  Toronto, 

1.  ;  o,„„„.  I,,.  Man„e  P.O.,  20;  ^reanctol^  N.IJ,  16,  »t  John,  ulS,  Ift! 


Sept.  26, 
Sept.  6, 
Sept.  2i, 
Sept.  ». 
Sept.  19, 
Sept.  22, 
Sspt.  12, 
Sept.  6, 
Aug.  31, 
Sept.  6, 
Sept.  9, 
Sept.  10, 
Sept.  12, 
Sept.  8, 
Aug.  , 
Sept.  5, 
Aus,  , 
Sept.  5. 
Aug.     , 

Sept!  5, 
Aug.  , 
Sept.  10, 

Sept.  10, 
Sept.  19, 
Sept.  9, 
Sept.  10, 
Aug.  31. 
Srpt.  3, 
Sept.  3, 
Sept.  6, 
Sept.  6, 
Sept.  2, 
Sept.  5, 
Sept.  17, 
Sept.  2, 
Sept  4, 
Hciit.  2, 
Sept.  9, 
M»pt.  2, 
Sept.  9, 
Seiit.  2, 
Sept.  19, 


l.Sopt.  3 
H.IBept.  13 
■J Sept.  IS 

M.' 

M.  So])t.  13 

E.| 

H.  Sept.  29 

R.!  „. 

M.jSept.  13 

R. 

K.  Sept.  13 


St  Hele  a,  Z'J;  A.tcensinn.  Aug.  1  ;  Punchal,  IB. 

'   AnERlCi,  per  Sil«rla— Boston,  Aug.  13;  Montreal,  12  ; 

1.10IIS,  p< r  naronne— Santiago,  July  12;  Valparaiso,  13; 
ij ;   ilonte  Video,  27 ;    Rio  de  Janeiro,  Aug,  1 ;    8t  Vino,  nt,  13 ; 

•fn  Ttiti-i>  St( 


On  August  28,  from  India,  Alexandria,  Sec.  via  Southampton — Port  Darwin, 
June  1 ;  Calcutta,  July  23;  Bombay,  26;  Madras,  24;  Colombi),  23;  Point-de- 
Galle,  2C;  Hong  Kong,  6;  Singapore,  14;  Penaag,  16;  Aden,  Aug.  7;  Suez,  15; 
Alexandria,  15;  Malta,  19;  Gibraltar,  23. 

On  August  28,  from  United  States,  per  City  of  Broolclyn — Boston.  Aug.  16 ; 
Chicago,  15 ;  Kew  York,  17  ;  Philadelphia,  16;  San  Francisco,  10;  Halifax,  13. 


A"V^RAGES  OF  GRAIN. 
The  fallowing  is  a  statement  showin<r  the  quantities  sold  and  the  average  price  of 
British  Com  (Impi^rial  measure),  as  received    from  tlie  Inspectors  and  Officers  of 
Excise,  conformablr  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  m  the  week 
ended  August  24.  1872  :— 

Qnantities  Sold.  Average  Price, 

qrs     bush  8     d 

Wheat 27,172    1     60     3 

Barley    205    4    32     S 

Oats    947     2     26     7 

COIMPARATI-VTE  AVERAGES  OF  GRAIV. 
The  following:  is  a  statement  showing  the  quantities  sold  and  the  averagj  price  of 
British  Corn  (ImperiLU  measure),  as  received  from  the  Inspectors  and  Orticers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  23th  Victoria,  c«p.  87,  in  the  week 
ended  August  24, 1872,  and  for  the  corresponding  week  in  each  of  the  years  from  1371 
to  1868:— 


Quantities  Sold. 

Averaok  Prices, 

Wheat 

Barley. 

Oats, 

Wheat. 

Barley. 

Oats. 

1872 

qrs     bsl' 
27,172     1 
27,269    0 
67,251     0 
35,120    6 
85,035    0 

qrs  bsh 
205  4 
264    « 

1,6«4  3 
695     1 

3,747    4 

qrs    bsh 
947    2 
1,664    3 
2,467    6 
1,880    6 
1,848    6 

s    d 

60  3 
67    4 

61  3 
S4    2 
66  11 

a    d 
32    8 
82    7 
36    8 
32    7 
41     7 

s    d 
26    7 

1871 

26     7 

1869 

28    2 

1888 

29    S 

CORN  IMPORTED  AND  EXPORTED. 

The  following  is  an  account  sho'ving  tlie  quantities  of  the  several  kinds  of  Corn 
and  Meal  imported  into  each  division  of  the  United  Kinydom;  and  the  quantities 
of  British  and  loreisn  Corn  and  Meal,  of  the  same  kinds,  exported  from  the  United 
Kingdom,  in  the  week  ended  August  24,  1872: — 


Quantities  Iuforted  into — 


Quantities  Exported 
PROH  United  Kinoi»ok. 


England 


Scotland  Ireland.  United 
Kingdm 


British. 


Colonial!    Total 

and     I     Ex- 

Foreign.l  ported. 


Wheat    

Barley    

Oats   

Rye     

Peas    

Bears 

Indian  corn  .. 
Buckwheat  .. 
Beer  or  bigg.. 


Total  of  corn,  ex- 
clusive of  malt... 

Wheatmeal  or  flour... 

Barley  meal 

Oat  meal   

Uye  meal  

I'ea  meal  

Bean  meal 

Indian  corn  meal., 
buckwheat  meal.. 


cwts  { 
373,418, 
96,374 

223,180; 
162' 

14,760! 

19,782, 
418,846 


cwts    I 

97,373, 

21,216, 

1,773: 

io',5S7 
l(i,630! 
81,607 
6,000 


cwts 
164,070 
6,920 


340,403 


cwts  i 
634,861: 
124,610 
224,963  I 

12,862  i 

25,347! 

36,402  { 

840,856 

6,000 


cwts    I 

165 
667( 


cwts 

4,835l 
100| 
600 


1,146,512    234,176,    624,093,1,904,781, 


cwts 
4,862 
265 
1,167 

""  60 

'"ill 


43,020        8,819 


1,760      63,S89 


613 
"l22 


Total  of  meal  I      .43,020        8,819        1,760:     53,689 


5,696:       6,435 


513 
"l22 


10 


645 


^°e'xilll.We"5malt}  I'l*'"^^     242,995    525,8431,958,370'        1,474'        6,606         7,080 


Malt 


qrs 


qrs 


qrs  qr,^ 

527;      ... 


qrt 


627 


COMMERCIAL      EPITOME. 

FRIDAY  NIGHT. 

Toe  weather  has  again  been  favourable  for  harvesting  ope- 
rations, particularly  in  midland  and  southern  districts ;  the 
beginning  of  the  week  was  however  characterised  by  some 
heavy  rain  in  the  north  of  England  and  Scotland.  Prices  for 
grain  in  the  latter  districts  liavc,  on  that  account,  shown  great 
firmness,  and  have  advanced  in  many  cases.  Though  the  bulk 
of  the  hai-vest  in  the  south  has  been  taken  up  in  excellent  con- 
dition, the  fact  of  the  quality  being  very  irregular  and,  on  an 
average,  below  expectations,  has  had  more  to  do  with  the  reduc- 
tion in  value  of  new  wheats  than  the  tine  weather.  Business 
has  not  been  very  active  in  any  department,  but  old  wheat  and 
Russian  have  in  many  cases  risen  in  price ;  other  gi'aius  have 
been  firm,  especially  barley,  but  the  high  prices  required  for 
the  latter  restrict  business.  Flour  has  had  a  slow  demand. 
American  extra  State  shows  a  decline  of  20c,  and  is  now  $7  to 
37  20c.  !Eled  spring  wheat  on  Aug.  29  was  91  61c,  a  rise  ot 
5c  on  the  week. 

Cotton  has  been  steady  at  Liverpool  for  the  greater  part  of 
the  week,  with  a  very  fair  amount  of  sales.  The  priwj  of 
middling  Uplands  at  New  York  hiw  lately  receded  to  21*c,  a 
faU  of  ic  on  the  week,  causing  a  check  to  activity  in  our 
market  since  yesterday.  The  Bast  India  market  is  just  now 
in  a  sensitive  state,  owing  to  recent  failures,  but  prices  have 
been  fairly  steady  till  within  the  last  day  or  two,  and  the  re- 
duction which  baa  lately  taken  place  is  not  general.  Man- 
chester busineas  has  been  duU,  buyers  being  slow  to  respond 
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to  the  better  feeling  lately  apparent  in  the  raw  material,  while  j 
manufacturers  are  firm  in  refusing  any  reduction  in  quotations, 
as  they  are  generally  engaged  on  orders  received.     Later  ad-  j 
vices  from  New  York  teport  a  stronger  market  and  unfavour- 
able accounts  of  the  growing  crop. 

Private  inquii-y  for  wool  continues  steady  in  the  interim 
before  tha  next  public  sales  of  the  12th  proximo,  the  closing 
prices  of  the  last  sales  being  upheld  without  difficulty  as  far 
as  the  colonial  product  is  concerned.  Supplies  of  English 
wool,  with  the  exception  of  those  in  the  Bradford  district,  are 
good,  and  prices  lose  firmness.  In  the  latter  market  the 
caution  and'  quietude  which  have  so  long  been  dominant,  are 
still  the  rule,  and  the  process  of  lowering  the  rates  required  by 
country  holdei's  is  veiy  gradual.  The  better  tone  in  the  cotton 
trade  of  late  has  caused  some  little  business,  but  the  yarn  and 
piece  trade  is  still  flat  in  the  staple  descriptions.  The  sales 
of  wool  at  York  met  scarcely  any  demand  this  week.  Woollen 
markets  have  been  fairly  ^active,  considering  the  time  of  year 
and  high  prices. 

Iron-making  has  evidently  come  to  the  turning-point  in 
most  districts,  and  the  question  on  one  side  is  how  long  it  will 
take  prices  to  come  within  the  limits  of  fair  demand,  and  on 
the  other  how  soon  the  necessities  of  buyers  will  compel  them 
to  come  into  the  market  at  all  freely.  It  is  well  understood 
that  numbers  of  contracts  are  withheld  till  a  reasonable 
level  is  reached.  It  is  probable  enough  that  the  fall  in  the 
manufactured  article  will  be  very  gradual,  but  there  does  not 
seem  to  be  room  for  a  fresh  rise  of  any  consequence.  Though 
most  descriptions  of  made  iron  are  this  week  reported  lower  in 
value  since  the  demand  has  droijped  oif,  the  price  for  the  raw 
material  iii  the  instance  of  Scotch  pig-iron  has  had  a  fix'm  in- 
crease, owing  probably  to  the  iron-stone  question  being  settled 
in  favour  of  the  men.  Liverpool  engineers,  to  the  number  of 
1,200  have  Ijcen  locked  out  on  demanding  an  advance  of  10  per 
cent.,  a  part  of  which  only  the  masters  were  willing  to  con- 
cede. The  high  rate  for  coals  has  put  steam- ships  at  a  dis- 
advantage, and  this  department  of  manufactui'e  is  looked 
upon  as  having  exceptionally  dull  prospects  for  the  immediate 
future.  Perhaps  the  most  prosperous  business  is  that  of 
ornamental  iron  in  South  Yorkshire  and  Derbyshire.  Belgian 
iron  is  now  neglected  on  account  of  its  poor  quality,  but  coal 
is  advancing.  Some  strikes  have  occuri'ed  in  the  coal  mines 
of  South-West  Lancashire  and  Derbyshire  which  have  been 
compromised,  leaving  the  men  still  unsatisfied. 

_  Sugar  is  still  very  quiet,  and  the  tendency  is  towards  con- 
tinuous depression.  Business  in  coffee  has  been  considerable, 
but  the  sales  have  been  made  at  easier  prices.  As  regards  the 
new  arrivals  of  fruit,  the  first  cargo  of  Valencia  raisins  sold 
at  high  prices,  but  those  which  have  arrived  since  met  less 
demand  at  lower  rates ;  new  currants  are  good  in  quality,  and 
business  is  active.  Oils  have  advanced  in  price,  and  tallow  is 
firm  and  rather  more  valuable.  American  pr  oducts,  such  as 
petroleum,  rosin,  turpentine,  &c.,  are  a  trifle  dearer.  Pepper 
is  still  high,  and  steady  in  price.  At  the  qnarterly  sales  of 
cinnamon  the  greater  part  offering  was  sold,  with  improved 
i-ates  for  better  qualities,  but  the  lower  sorts  obtained  less 
than  before.  The  reduction  in  copper  has  had  but  little 
effect  on  Chili  bars,  a  large  business  having  been  done  at  an 
inconsiderable  reduction  on  the  rates  of  last  week.  Tin  has 
remained  very  steady. 


EXTRACTS  FROM  TRADE  CIRCULARS. 
(From  Messrs  W.  Nicol  and  Co.'s  Weekly  Overland  Circular, 
dated  Bombay,  Aug.  1).— On  the  2Gth  the  home  telegrams 
received  advised  a  change  for  the  better,  and  some  slight 
degree  of  confidence  was  infused  into  holders,  when  it  was 
seen  that  at  length  prices  had  commenced  to  move  upward. 
A  few  exporting  houses  appeared  in  the  market,  and  although 
their  purchases  were  on  a  small  scale,  the  influence  of  a  re- 
vival in  demand  sufficed,  first,  to  steady,  and  ultimately,  to 
force  prices  beyond  the  parity  of  the  advance  telegraphed 
daily  from  Liverpool.  The  top  of  that  market,  however, 
appeai-s  to  have  been  reached  on  the  30th  ultimo,  as  this 
morning  we  have  telegrams  advising  a  falling  off  of  \d  per 
lb.  Here  there  has  consequently  been  a  sudden  cessation  in 
inquii7,  and  altho,ugh  no  quotable  decline  is  so  far  apparent, 
the  tendency  is  in  favour  of  easier  rates.  Prices  are  about 
7  rs  to  10  rs  per  candy  in  advance  of  last  week's  quotations. 
Crop  Prospects  : — Oomrawuttee — The  crops,  arc  so  far  looking 
well.  Wurdah  (Hingunghaut) — Crop  prospects  excellent. 
Guzerat — The  reports  from  this  district  are  far  from  cheering, 
as,  on  account  of  the  excessive  rains,  rcsowing  has  become 
general.  Dhollerah — The  country  between  Rajcote  and 
vccnmgaum  is  flooded,  and  in  all  probability  the  crops  will 
have  to  be  sown  again.  Dhai'wai' — Present  prospects  very 
favourable. 

(From  Messrs  A.  C.  Stewart  and  Co.'s  Wool  Circular,  dated 
Port  Elizabeth,  July  15). — Business  during  the  past  fortnight 
hna  been  interfered  with  by  the  almost  constant  rains  (quite 


unprecedented  in  the  colony),  which  have  made  the  roads  in 
such  a  state  that  traffic  is  almost  impossible,  and  an-ivals 
consequently  have  been  veiy  limited.  Holders  have  lately 
shown  more  disposition  to  make  concessions  ;  bat  not 
sufficient  to  allow  of  orders  being  executed,  and  tempted  by 
the  exceedingly  low  rates  of  freight,  many  are  shippping  their 
wools,  prefering  to  risk  the  Loudon  market,  rather  than  sub- 
mit to  a  heavy  loss  here. 

(From  Messrs  W.  Heilgers  and  Co.'s  Jute  Circvlar,  dated 
Calcutta,  July  30).— Old— Business  for  this  description  still 
progresses  freely,  and  deliveries  are  on  a  liberal  scale.  The 
stocks  are  now  reduced  to  about  85,000  maunds.  For 
new  a  very  good  inquiry  exists,  ahd  nearly  all  the  export 
houses,  balers,  &c.,  are  in  the  market.  However,  all  seem  to 
operate  with  great  caution,  and  the  reckless  competition 
at  the  opening  of  the  season,  which  has  been  the  leading 
feature  of  this  trade  during  the  past  two  or  three  years,  has 
not  as  yet  been  exhibited.  Until  within  the  past  few 
days  rates  were  rapidly  declining,  but  the  immense  sales  of 
baled  jute— now  over  100,000  bales— have  had  the  eftect  of 
hardening  values.  We  regret  that  we  cannot  give  a  very 
satisfactory  report,  as  far  as  we  have  yet  seen,  of  the  new  jute. 

(From  Messrs  Schmidt  Son  and  Co.'s  Market  Report,  dated 
Havana,  August  7).— Since  the  date  of  our  last  report  of  the 
6th  ultimo,  a  declining  tendency  has  been  prevailing  in  our 
sugar  market,  owing  to  the  continuance  of  unfavourable 
advices  from  Europe,  as  well  as  from  the  United  States.  The 
transactions  during  the  whole  of  the  month  now  under  review 
have  been  limited  to  fill  the  pressing  wants  of  shippers,  whw 
gradually  lowered  their  oft'ers  to  lOJ  rs  to  lOi  rs  No.  12  for 
common  clayed  descriptions,  which  prices,  although  reluctantly 
accepted  by  holders,  must  be  considered  as  the  quotation  for 
cuiTent  qualities  of  the  sea-ion,  whereas  strong  dry  sugars  arc 
not  obtainable  below  10.t:;s  to  11  rs.  The  middling  classes, 
from  Nos.  11  to  13,  are  not  abundant  in  the  market,  whilst 
low  graded  sorts,  No.  7  up  to  10,  are  freely  ofi'ered.  A  great 
many  planters  have  retired  their  stock  from  the  market  alto- 
gether, in  the  expectation  of  being  able  to  realise  higher  prices 
later  on  in  the  season. 

(From  Messrs  Mohr  Bros.'  Rice  Circular,  dated  Rangoon. 
July  24). — Rice — Natsain — The  demand  for  oui-  staple  con- 
tinues active,  and  supplies  are  coming  forward  on  a  moderate 
scale.  The  tonnage  in  port  loading  rice  for  Europe  amounts 
still  to  about  20,000  tons  burden,  against  1,000  tons  in  1871, 
and  6,000  tons  in  1870  ;  and  the  exports  to  Europe,  from  l^t 
January  up  to  date,  aggregate  202.540  tons,  against  155,257 
tons  in  1871,  and  155,300  tons  in  1870.  Other  qualities — Veiy 
little  is  doing  in  these ;  prices  are  unaltered  as  reported  in  our 
last.  The  sowing  of  the  new  crop  has  again  been  accom- 
plished imder  favourable  circumstances,  and  in  some  instances 
the  young  plant  is  already  showing  quite  strong. 

(From  Messrs  William  Moran  and  Co.'s  Indigo  Report, 
dated  Calcutta,  July  29). — The  prospects  of  the  crop  continue 
generally  favourable,  but  it  must  not  be  forgotten  that  the 
season  is  rather  a  late  one  in  the  important  Zillahs  of  Tirhoot, 
Champarun,  and  Chuprah,  as  well  as  in  parts  of  Lower 
Bengal,  and  everything  now  depends  upon  the  weather  and 
the  behaviour  of  the  rivers  for  the  next  six  weeks. 

(From  Messrs  F.  W.  Cosens'  Monthly  Wine  Circular,  dated 
August  28). — The  present  period  of  the  year  is  usually  a  dull 
one  in  the  wine  and  spirit  trades,  and  activity  can  hardly  bo 
looked  for  until  reports,  to  be  relied  upon,  with  reference  ti  ■ 
the  coming  vintage  are  received  from  the  various  producini; 
countries.  As  yet  no  favourable  advices  are  to  hand,  thr 
most  unsatisfactory,  however,  are  from  Portugal  and  jjarts  oi 
France.  The  labour  question  is  likely  to  cause  some  diftimilty 
in  the  South  of  Spain,  and  fears  are  entertained  that  not  only 
will  extravagant  terms  be  demanded  by  the  labourers,  but 
that  a  great  scarcity  of  hands  will  prevail.  As  regards  prices, 
no  change  of  importance  in  those  of  wines  or  spirits,  except- 
ing that  of  Geneva,  is  advised. 

(From  Messrs  J.  Berger  Spence  and  Co.'s  Weekly  Chemical 
Report,  dated  August  28). — We  have  again  to  report  a  cor- 
tiuuation  of  prosperity  in  the  chemical  trade.  Compared  with 
the  animated  business  of  the  previous  week  transactions  may 
be  said  to  have  been  less  extensive,  yet  of  such  a  nature  as  in 
many  cases  to  establish  prices,  the  frequent  fluctuations  in 
which  for  some  time  back  have  been  nearly  all  in  favour  of 
sellers.  The  American  demand  has  been  remarkably  active, 
and  large  orders  are  now  in  cour&e  of  execution  both  for  the 
States  and  Canada.  Inquiry  for  the  continent  has  somewhat 
lessened,  but  any  depressing  effect  this  might  be  expected  to 
have  on  the  market  is  more  than  counteracted  by  the  extensive 
requirements  of  the  home  trade. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
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colonial  and  foreign  produce  in  London  for  the  week  ended 
Aug.  24 :— 


Landed. 


Cocoa   bsrreU  and  bags' 

Coffee  toliSj 

itolasses »... casks 

Rum    « puncheons; 

Sogar » cons. 

Cochiueal  serons,  Ac. 

Jate  bales 

Cotton  ..« balej  or  bags! 

liioe tons 

Sa^o    .«•... tons. 

Saltpetre    ...  - ton< 


1,550 
1,728 
1,111 
1,«2 
5,333 
3S 
5.569 
2395 
1,968 

"ill 


Home 
Consumption. 


Stock,  1872. 


680 

287 

193 

460 

2.918 

53a  .  =  , 

8,097  S  g  i 

5,69515  g  j 

2,953(5  3  ' 

39U-51 

120)^  = ; 


46, 
18, 
12, 
26, 
57, 
10, 
1S4, 
231 
18 
2, 
3, 


i,369 
38 
,427 
,473 
,917 
,.524 

mt 

.717 
,331 
,045 
.42:? 


Stock,  1871. 


35,638 

2:,102 

11,305 

22,756 

72,680 

8,712 

23,490 

79,222 

24.496 

1,815 

2,873 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


..barrels  and  bag-s 

m 

-  r^T   .... 
:hineal. 

.< casks 

.„ pnnciieoi's 

tons 

serons,  &c. 

'.-ci  

.....tons 

:  :i  tpetre . 

tons 

Landed. 


1872. 


60.737 

41,906 

15.077 

32.857 

126,958 

14.441 

311,7!» 

3,';2.616 

47,107 

90S 

8,671 


1971. 


70.692 

47,533 

11,954 

37.133 

142,70s 

18,475 

122,739 

160,987 

44,792 

2,470 

7,9S6 


Home 
Consumption. 


1872. 


30,674 

13,932 

9,189 

14,461 

106.380 

'  15,411 

235330 

228448 

67,999 

1,280 

7,097 


1871. 


.39,111 
14,344 
9,202 
15,212 
1.34,408 
22,434  •, 
139,401 
137,664  I 
73,889  ; 
1,647  I 
7,502  ; 


Export. 


1873.       1871 


35,7.".0 

38,338 

1,951 

9,555 

4,959 


13.336 
29,094 
1,213 
ColKl 
2,455 
Total 
delivei'ies 
including 
I-.o:ne 
consumption 
and  export. 


THE    COTTON    TRADE. 


LIVERPOOL.— August  29. 
The  cotton  market  has  been   quiet,   Ijut  generally  steady 
ifoughout  this  week,  and  it  closes  with  little  change  from 
^e  quotations  of  Thursday  last.      Sea  Island  continues   in 
■jtter  demand,  and  in  consequence  of  unfavourable  advices  of 
the  crop,  holders  have   shown  more  fii'mness.      Sea   Island 
substitutes    have    been    in    good    request,     at    fully    pre- 
vious   i-ates.      For    American     there    has    been     a    good 
inquiry,     and     in     some    instances    prices    have     shown   a 
slightly    hardening    tendency.      New   York    advices   to   the 
29th  instant  quote  middling  Upland  21J  cents,  costing  to  sell 
in  Liverpool  lid  per  lb  by   steamer.     Brazil  has  been  pressed 
for  sale,  and  quotations,  in,  most  cases,  are  reduced  about  id 
per  lb.     For  Egyptian  there  has   been  a  good   demand,  and 
last  week's  prices  are  fully  maintained.     East  Indian  descrip- 
tions have  been  in  general  request,  and  last  week's  quotations 
are  fairly  supported. 

In  cotton  "  to  aiTive  "  and  for  future  delivery  the  transac- 
tions continue  limited,  but  with  firmness.  The  latest  quotations 
arc — American,  basis  of  middling,  from  any  Port,  new  crop, 
shipment  October,  not  below  low  middling,  91,(1 ;  October- 
November,  not  below  good  ordinary,  Old — New  Orleans, 
delivei-y,  not  below  low  middling,  September,  lOJ-d ;  October- 
Novemljer,  lOd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to  75,170 
Iwles,  of  which  4.o30  are  on  speculation,  and  9,690  declared  for 
export,  leaving  00,950  bales  to  the  trade. 

August  30. — The  sales  to-day  will  probably  amount  to  about 
12,0<X»  bales,  with  a  firm  market. 

PRICES  CUKBENT- 


Descriptlons. 


<M.|  Mid. 


Fair.' 


iGoodi 


{Good.'  FlB«. 


'I  Same  Period  1871. 
Mid. :  Fair.    Good 


per  lb  per  lu  per  lb  per  lb  per  lb  per  lb 


8*a  Island  ..„ i  ... 

Dpland    8 

Mobile... i 

New  Orlaau „ 1  8 

PanUDibooo  i  ,^ 

Bahia,  ke. I  ^ 

Slaranham  ......,.„ ,„ 

*m«i»>>  - i  8i 

8aiyTD3  „„'  ,„ 

WeJt  IiKlla,  kc. '  7| 

Panivtan {      7I 

AJrican  '  .„ 

•nrat— OIn'dDliarwai',  ... 

Broaeb ... 

Dhollerah    . J      4f 

Oomntwuttee 4} 

Manxarole 4 

Comptah 3 

Madru— T1na«TeUv_  ... 

Wniem .'....  ... 

Baneal .„ 


per  lb  per  loner  lb 

d     ;     d     I     d 

29 


Imports  f'om  Jan.  1  to  Aa^.  29 

Exportd  Irom  Jan,  1  to  Aujj.  29 

Block,  Ang.  2» 

Cuoaamptiou  from  Jan.  1  to  Aog.  W 


iKToart,  Exroan,  Coaaiiiiraos.  *c 

1871.  1872. 

bale*.  bale., 

....    »,8«).!i94  2B15,10^ 

641, 131 287.710 

601/A)  801,440 

...    2,17lt,18,>  2,g3e,47U 


The  above  figures  show  :— 

bates. 

A  decrease  of  import  compared  with  the  same  date  last  year  of 241,890 

A  decrcftso  of  quantity  tako'i  for  consumption  of     136.690 

A  decrca-^e  of  actual  exports  of 25.3,420 

An  increase  of  stock  of   329,860 

In  speculation  there  is  an  increase  of  40,850  bales.  The 
imports  this  week  have  amounted  to  34,238  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Aug.  23)  is  8,000  bales,  against 
17,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  34.238  bales  this  week. 

PRICES  CURRENT.— Skptejiber  1, 1870. 


Descriptions. 


^ea  Island 

Upland    

Mobile ». 

New  Orleans 

Pernambuco  

Bahia,  St: 

Marflnham 

Eifyptlan- 

Smyrna  

We«t  India,  Jtc 

Peruvian 

African  

Surat — Giu'dDlmrwai 

llroach 

Dhollerah 

Oomrawiiltee 

lllan^'arole 

Comptah 

Miulvns — Tinnevelly™ 

Western 

E^cngai 


Ord.    Mid. 


Fair. 


Good 


Good.  Pine. 


Same  Perid  1869. 


Mid.  I  Fair. :  Good. 


per  Ib'per  lii'ner  lb  per  lb  per  Ibjper  lb  per  Ibiper  Ibipcr  lb 
d         d         d         did         ddldld 
13         IS        18        20    I    26        4S         26    I    28        33 
7i 
7i 
7i 

a 


d 

15 
9 

9* 
9i 

9 

7i 

7 

"k\ 

"k\ 
n 

8J  i 

6i 


9i 

8}  ,  . 

9i :  9j 

10} ;  Hi 

n  ]  7} 

9  ;  91 

9i :  sr 


9i 
9 

9i 
12 


lli 

12 
13 


7i  ! 

8 

71 

7i 

71 

6J 

7i 
ej 
6s 


7i 

7|I 

71: 

7t  I 

7i 

7 


8i    81 

9i  ...  : 

9}  10  I 

8  ... 

8}  ... 
Si    St  1 
7i    8  ' 
8i    8i  \ 


7i 


13H; 
13k 

13}} 

isl  j 

131 
13}  '. 

lOj  ! 
12i  ! 

in  I 
lu ; 


14 
131 

14 

lU 


14* 

13J 
144 

I6i 


13} 
13} 
13 

9}   10!  ,V'  12 

9}  ;  iflj  ;  in 

lOJ 
10} 


91 

9i  !  10! 

...  i  lOS 

...  I  104 

...  '  o; 


141 

14i 
124 
12} 


Hi 


LONDO.^.— August  20. 
Annexed  is  a  portion  of  the  cii-cular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

During  the  week  a  fair  business  has  been  transacted  on  the 
spot,  at  about  last  week's  quotations  ;  but  little  has  baen  done 
in  floating  parcels. 

PRESENT  QtlOTATIOSS. 


Description. 

Ord. 
to  Mid. 

Mid. 
Fair. 

Fair  to 
Good  Fair 

Good  to 
Fine. 

Prices 
same 
1871. 

of  Fair 
time 
1370. 

Surat — Sawginned  Dharwar... 

per  lb 
d       d 

:::^-44 

4}      6 

f      l\ 
3        3J 

"k    "k 

'.'.'.    "i 
"a    10 

...        9 

uer  Ih 
d 
H 
6 

•i 

0 
5i 

5J 
64 

»' 

84 
13 
13 

per  lb 
d         d 
64@  7} 
7        7} 
6}      7 

It    I 
64      0 
6J      «: 

6      ai 

6}      74 
6        64 
64      7 

s"     54 
4}       64 
6        64 

94    104 
10    v-i 

74      8J 
9t      9} 
17      20 
17      20 

per  lb 
d       d 
84®... 
84     ... 

8  ... 
84     ... 

"74  ::: 

7        75 

"'}.  ::: 

74    ... 

6}     '■« 
6}      8 
6       ... 
101     11 
loi    ... 

9  ... 
10      11 
24      23 
24      23 

por  Ih 
d 

74 

It 
74 

6} 
«} 
7 

0} 

6} 

ei 
e 

ei 

8} 
9 

l\ 
18 
18 

per  lb 
d 
8 
74 

6| 

Cumptah    

Mailras— Tinnevelly  

WcMter.T    

7 

74 

6} 

74 

Cnimbatoro  and  Salem  ...... 

Bourbon  Seed 

7 
6} 

Bcnf^al   

Rnnproon    

West  India.  Ac 

Brnzil 

6 
C 

8 
8 

African  

Australian  and  l-'iji 

Ultto  Sea  Island  knds 

Tahiti 

7 

84 
14 
1« 

Sales  to  arrive — 800  bales  Tinnevelly,  at  7d,  Juno  to  Sep- 
tember, for  good  fair ;  500  Jjalcs  "Western  Madras,  at  liJJ  to 
6.M,  Juno-July,  for  fair  new — 6f d,  August  Scpteiubor,  for 
good  fair ;  100  bales  Northei-n,  at  6.f d,  July,  Suez,  for  fair 
new.  For  forward  delivery — 500  bales  machine-gianed  Broach, 
at  8d,  October  delivery,  for  good  fair — total,  1,900  baleo. 
Imports  and  DKi.rvBRres  Irom  .Inn.  1  to  Au(t.  29.  with  Stocks  at  Aug.  29. 


iKTOBTa. 


DiLnrxaiEi 


Stock,  Anir. ! 


(187: 
<1871 
(1870 
(1872 
^871 
(l87o 
(1372 
<1871 
<I«70 


Snrat 

and 

Scinde. 


bales. 
1H,«02 
14,2il« 
4,727 
ll.MO 
8,003 
4,3(8 
13,3so' 
11,251 


Madraa. 


bales. 

a'),  193 

42,736 
32,649 
Hl»,681 
47,2S3 
9.3,103 
6.1,314 
l».l!7S 
4«93 


Tinne- 
velly. 


bales. 

•W,262 
33.117 
26,965 
'32,209' 
32.640 
52.714 
47.321 
17,023 

e.5iin 


Ben  pal 

&  Kan- 

Koon. 


bales. 

147.610 
S3,03;t 
13.327^ 

'h9,747 
43,025 
28,664 

1071144' 
49J10 
7.21H 


China 
ant 

Japan. 


bales. 


Other 
Kinds. 


bides. 

18,471 
16.030 
_H,237 
20.3  )0' 
17,OK) 
H.(WO 


Total. 


hales. 
311,3(18 
133,201 

(Xli.795^ 
241.603 
160,'tOII 
184.4.32 


3.7n7  \-M:Ut9 
8  320  105,633 
8.030  I  23.157 


ConoK  AhjOat  to  Eubopb  on  Aug.  80. 


London. 


Liver- 
pool. 


Coast, 

for 
orders. 


Forelcn 
Ports. 


Toliil, 


11,812 


From —                               I  bales. 

Bombay  

Kurrachee  '  7,402 

Madras '  85,520 

Ceylon  ajd  Tutloorin 23,21* 

Calcutta „ 7,423 

Rangoon I      2,900 ^ 

1872  „..!  100.4.-19  ;  133.IHO  ;    IB.VIS 

lin :;:::::::::::::.:::.: i  «8*87;»*wi2i  wsi 


bales. 
116,B7B  I 

6,860 

1,W7 

8.705 


hales. 
30,031 


OAlIS 
7','203 


<     balea  i    babts. 

,IJ7,OI3  4»,.W3 

i    7,-i'>3  i    r,«« 

711,291  ;   -'-.'■;  ; 

3.5J)2fl  .   I'l  •'  1, 

17,«'.'»  !   0  ;.•'•. - 

17,105  I      6,320 


;    4Ln62    !|lKI,IKi3 
1 1U.7U  i      ... 


r 


062.708  I 
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THE  ECONOMIST. 


[Aug.  31, 1872. 


NEW  YORK. 
Messrs  Neill  Brothers  and    Co.'s    cake   despatch,  dated 
Aug.  29  :— 

Pkices  to  Llwrpool,  per  salUng  vessel,  cost,  freiglit,  insurance,  and  six  per  cent 


Aug.  29. 
d 


New  Orleans,  middling 1*^ 

Ditto,  low  middling Wi 

MnWle,  middling    •■"& 

Galveston,  goml  ordinary **l 

Cliarleston,  middling "•• SJo 

Savannah,  middling ^* 

New  Yo-k,  niidilling  Uplands  {per  steamer)   lOf 

Ditto,  low  middling  (ditto)  10| 


Last  week, 
d 
10} 

n 

lOf'.i 

fli 

«J 
10 
10} 
lOi 


This  week, 
bales. 

BsCEiPTS,  7  day»— At  Gulf  porta 4,400    .. 

Atlantic  ports   .~ 1,400    .. 


Last  week, 
bales. 
1,900    .. 
SOO    .. 


Total    6,800 

Total  since  September! 2,898,400 


2,7(X) 


Last  year, 
hales. 
6,(X» 
4,000 

9,000 
.  -1,007,000 


EXTOKIS,  7  days— To  Great  Britain  5,800    4,900    13,000 

France ••• 

Other  foreign  ports...... 


Total 


6,800 


4,900 


13,003 


03,000    115,000 

Nov  Dec 


Stock  at  all  ports  55,000    ... 

Oct. 
c 

New  York,  low  middling  Upland  19i 

Last  week, 191 

Great  complaints  of  damage  by  woi-ms  in  Alabama,  and  by 
rust  in  the  South-Eastern  States.  Yery  serious  complaints  of 
drought  in  Arkansas.  • 


18i 
18J 


18J 
181 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


Manchestee,  Aug.  29. — Our  market  during  the  past  week 
has  continued  steady,  though  the  amount  of  business  actually 
oifering  has  been  small.  The  large  failure  of  the  house  in  the 
India  and  China  ti-ade  has  had  the  effect  of  slightly  depress- 
ing the  market,  though  it  has  not  pei-ceptibly  affected  prices. 
The  demand  for  cloth  has  been  limited  to  the  finer  class  of 
goods,  such  as  mulls,  jacconetts,  &c.,  and  then  only  in  small 
quantities.  In  the  heavier  makes  there  has  been  little  doing, 
though  owing  to  manufacturers  being  tolerably  well  engaged, 
values  have  remained  steady.  In  yarns  only  a  small  inquiry 
has  been  manifested,  but  spinners  are  well  sold,  and  do  not 
press  for  business.  In  the  home  trade  manufacturers  buy 
only  from  hand  to  mouth,  being  pretty  well  satisfied  that 
cotton  has  reached  a  point  that  it  will  scarcely  rtUy  from,  and 
from  which  it  may  probably  recede. 

COMPAKATrVE   STATEMENT  OF  THE   COTTON   TRADE. 


Raw  CoTTon. 


Upland,  fair per  lb 

Ditto,  good  fair , 

Pamambuco,  fair 

Ditto,  good  fair 

No.  '10  McLK  Yar»,  fair,  2nd  quality 

No.  30  Water  Twi.<t,        ditto  

J8-in,  68  reed.  Printer,  29  yds,  4  lbs  2  oz 
27-in.  72  reed,  ditto,  6  lbs  2  ozs 

S»-in,  W  reed,  Gnld  End  Shirtings,  37i 

yards,  8  lbs  4  ozs  

40-ln,  66  reed,   ditto,    ditto,    8  lbs  12  ozs 

40-ln.  72  reed,   ditto,   ditto,    9  lbs  5  ozs' 

tO-in,  44  reed.  Red  End  Long  Cloth, 

yards.  9  lbs 


Corresponding  weak  In 


Price, 

Aug.  29, 
1872.    i  1871.    1870.    1869.    1868.    1887. 


s    d 


0    9}     0 

0  loj  Lo 

1  2Jf,l 
1  2ii(l 
6  6  J'S 
6  9  ~  6 

10  0  *(9  lOi 

11  It    10    71 

12  U    11    9 

S  lOi'^9    3 


1    4} 
1     4J 


B    d 
1    0 


0  11 

0  nj 

1  2i 
1     21 

3(6    7* 

ni  7  4j 


11  lOJ 

13  3 

14  0 


10  9 
12  0 
IS    0 


s    d 
1    0 

o"ioi 

0  10} 


10  74 

12  7i 

14  74 

10  14 


Leeds. — The  cloth-halls  have  not  been  numerously  at- 
tended, and  the  buyers  were  fewer  than  they  have  been  for 
sevei-al  weeks  past.  There  was  a  remarkable  absence  of 
shippers ;  but  prices  were  as  firm  as  they  have  been  hitherto 
during  the  season. 

Rochdale. — The  attendance  was  not  numerous,  and  there 
was  very  little  animation  in  trade.  The  uui-chascs  made  were 
merely  to  set  np  stocks,  and  there  was  no  inclination  to  buy 
for  future  purposes.  In  the  wool  market  there  is  no  new 
feature,  manufacturers  only  buying  for  present  consumption. 

Dundee. — The  flax  market  is  very  quiet ;  although  a  good 
many  inquiries  Imve  been  made  during  the  past  week,  few 
transactions  have  been  entered  into,  and  prices  are  rather 
imder  previous  quotations.  On  contract  there  has  been  little 
or  no  business  doing  to  this  country.  Jute  is  very  dull,  but 
there  is  more  spot  business  doing  at  the  low  prices,  and 
holdei-e  seem  inclined  to  run  down  their  stocks. 

Belfast. — Yams— Inactivity  in  demand  prevails.  Stocks 
have  further  increased.  Prices  generally  unchanged;  the 
tendency,  however,  is  downwards.  Transactions  m  light, 
medium,  and  heavy  linens  retvched  only  a  modenite  amount. 
Linens,  bleached — ^Stocks  without  alteration.     Prices  firm. 

Nottingham. — Business  in  the  lace  trade  during  the  past 
few  days  has  been  inactive.  The  hosiery  trade  is  in  much  the 
same  state  as  last  week,  business  on  the  whole  being  quiet. 
Hosiery  yams  rather  easier  to  buy. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  August  IG. 
The  market  opened  the  week  with  creneral  activity  and  buoy- 
ancy, but  has  latterly  ruled  dull  and  drooping,  under  a  decline 
in  gold,  lower  quotations  from  abroad,  and  freer  supplies  at  aU 
points.  As  usual,  when  prices-  take  a  do^vnward  turn,  buyera 
have  retired,  in  order  to  test  fully  the  strength  of  the  holders. 
Flour  was  in  active  demand  early  in  the  week  ;  prime  super- 
fine Western  brought  as  high  as  §6.75,  and  the  range  for  ship- 
ping extras  was  from  87.25  to  §8,  with  very  few  to  be  had 
under  §7.50.  But  on  Wednesday,  dull  accounts  from  abroad 
were  supplemented  by  liberal  receipts  and  a  decline  in  gold. 
An  increased  pressui-e  to  sell  at  the  late  advance,  developed  in- 
difference on  the  part  of  buyers,  and  prices  took  a  downwai'd 
turn,  and  a  very  unsettled  tone  prevaded  the  mai-ket.  The  re- 
ceipts embrace  considerable  quantities  from  new  wheat, 
which  is  taken  sparingly  for  mixing.  To-day  the  market  was 
quiet  and  nominally  unchanged.  The  wheat  market  has  been 
very  unsettled.  The  decKne  has  been  most  decided  in  winter 
wheats,  of  which  supplies  of  new  begin  to  come  forward.  On 
Tuesday  No.  2  spring  Chicago  and  Milwaukee  sold  at  .S1.66  to  ■ 
$1.68  and  yesterday  (Thursday),  at  S1.60  to  81.62.  The  new 
wheat  is  mainly  red  Ohio  winter,  which  was  yesterday  taken 
for  shipment  at  §1.60  to  31.62^.  The  quality  is  but  fair,  and 
the  condition  not  good.  There  have  been  frequent  showers  in 
aU  parts,  which  have  greatly  impeded  threshing  operations 
and  prevented  the  wheat  from  getting  into  condition  to  be 
marketed.  The  reverse  of  this  was  true  last  August,  and, 
together  with  the  lateness  of  the  crop,  has  caused  a  sharp 
reduction  in  the  visible  supply  of  wheat.  To-day  there 
was  a  firmer  feeling ;  new  red  brought  81-.63,  and  §1.60  was 
freely  bid  for  No.  2  Chicago  and  not  uniformly  accepted. 
Corn  steadily  gained  strength  untU,  on  Wednesday,  mixed 
sold  at  632C  to  63Jc  for  steamer,  and  64Jc  to  64Jc  for  sail ; 
but  yesterday  prime  sail  mixed  was  closed  out  freely  at  64c, 
private  advices  from  Liverpool  having  reported  a  decline  in 
that  market.  The  mai-ket  is  without  change  in  its  leading 
features.  Its  fluctuations  are  slight  and  caused  by  momentary 
influences.  Receipts  are  liberal  at  all  points,  but  they  ai 
liable  to  fall  off  at  once,  aud  there  is  no  accumulation  of  stock 
To-day  there  was  a  decline  to  63c  to  63^c  for  prime  mixin 
afloat.  Rye  has  sold  more  freely  for  export  to  the  continent, 
mainly  Western  at  74c  to  75c  afloat,  including  a  boatload  to- 
day at  742C.  Barley  and  peas  remain  quiet  and  nominal. 
Oats  ruled  very  firm  until  Wednesday,  when  prime  Western 
declined  to  45c  afloat.  Some  of  the  new  crop  is  coming  t 
market,  but  they  are  generally  of  poor  quality.  To-day  thtr 
were  large  sales  of  No.  2  Chicago  at  43ic  afloat,  a  decline  oi 
fully  2c  from  the  price  early  in  the  week. 

The  visible  supply  of  grain,  including  the  stocks  in  store 
at  the  principal  points  of  accumulation,  at  lake  and  sea- 
board ports,  in  transit  on  the  lakes,  by  rail,  and  on  New  York 
canals,  August  10,  1872  : — 


In  store  at  New  York  

In  store  Ht  Albany 

In  store  at  Budalo 

In  store  at  Chicago    '. 

In  store  at  Milwaukee  

In  store  at  Duluth 

Id  store  at  Toledo  

In  store  at  Detroit 

In  store  at  Oswego* 

In  store  at  8t  Louis  

In  store  at  Boston 

In  store  at  Toronto 

In  store  at  Montreal  

In  store  at  Ptiiladelphia* 

In  store  at  Baltimore* 

Hail  shipHicnts  for  week  

Lake  shlpmeiitH 

Amount  on  New  York  canals.. 


Total 

Total  in  store  and  In  transit  Aug.    3,  1872.. 

—  —  Ju  y  27,  1872., 

—  —  July  20,  1872. 

—  —  July  13,  1872. 

—  —  July     6,  1872. 

—  —  Aug.  12,  1871. 


Wheat       Corn. 


bush. 
83,321 
8,400 
111,478 

494,806 
178,00(1 

130,0(W 
48.617 
20,IXXl 
62,005 
6,730 
60,000 
74,000! 
22,noo| 
20.0OOI 

136,6341 

■13  4,760, 
261,280 


2,127,92Hl,!Wt,(il9 
2,675.1181  12,ll4l),02.') 
3,061,998  ll..Wi(i,rt9.t 

3,92!).r)0i  I2,iw,r)6;i 

4,227,1134  12,7(11,111 
4,«9i,«Will,UW,4.t2 
4,6"5,503(  8,1 6b,  166 


bush. 
1,429,10J 

62,(HX! 

1,327,588 

2,*I9,170 

375,000 

430,000 

7,896 

25,000 

409,629 

202,798 
2,316 

607,131 

i:o,«x) 

193,0ai 

386,219 

1,739,898 

2,2S7,M(i 


Oats.        Barley. 


bush. 
2,077,893 
92,008 
228,317 
•162,846 
375,000 

242,283' 
4786-; 
12,5o<1 
67,331 

260,447 
16,H5r>i 

102,384 
36,(100 
25.000 
77.624 

2.8S,*I0: 

766,681  S 


bu-Oi . 
63.7 
41. 
34,' 

86.  r 


10.( 

3,71 


5,1.57,101 

5,271,550 
8,(11,S..IH 

(;,52;(,(i4.. 

8,S02,(;8i) 
1,779,263 


2il.. 


*  Estimated. 

The  movement  in  breadstuff's  at  this  market  has  been  as 
follows : — 

RucKnTg  AT  New  York. 

, 1872. , 

For  the  Since  Same  time 

week.  Jan.  1.  Jan.  I.  1871. 

37,480     l,48G,3.->il  1,97«,802 

1,350     118.027  129,001 

144,505     4,(il3,;}10  9,268,400 

886,390     22,132,985  15,208,305 

24,250     ......        325,090  05,295 

02,334     1,520,538  020,865 

244,144     7,290,452  3,709,149 


Flour   bbU 

Corn  meal  

Wheat bvish 

Com   

Hye 

Barley,  Ac 

Oats    
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Expoars  fbom  Nbw  York. 

1872 


.bbk 


For  tlie 

week. 

21,1«7 

3,357 

208,099 


-1871.- 


Flonr. 

j  Corn  meal    

M  Wheat bush 

I  Core 586,071 

Rve 64,702 

:lev,  &0 

,,;. 450 


Since  For  the 

Jan.  1.  veek. 

.      590,241  20,657 

.      113,051  1,662 

.  5,726,844  390,303 

.15,489,942  380,043 

.      593.365  5,068 

22,659  

22,426  664 


...  1,1 

!.".'l0. 
...  6, 


Since 
Jan.  1. 
095,426 
82.645 
887,793 
,773,126 
76,532 
81.896 
16,067 


LONDON     MARKET  S 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  weather,  with  little  interniption,  having  been  fine  dur- 
ing the  week,  harvest  work  has  continued  active.  In  the  south 
the  wheat  crop  is  pretty  well  secured,  and  in  the  northern 
districts  the  euttiag  progresses  favoui-ably.  The  trade  has 
ahown  increased  firmness.  In  consequence  of  the  f  uU  employ- 
ment of  laboiu'  in  the  field,  supplies  of  home-grown  wheats 
come  slowly  to  market,  and  foreign  imports  whilst  good  are  not 
large.  With  the  exception  of  a  few  markets  where  the  new 
English  wheats  have  been  more  largely  offered,  and  the  indif- 
ferent quality  has  given  a  lower  range  to  quotations,  the  ten- 
dency of  prices  thi-oughout  the  kingdom  hixs  been  upwards, 
and  an  advance  of  Is  to  23  per  quarter  very  generally  esta- 
blished, the  northern  markets  showing  the  most  improvement. 
From  abroad  the  reports  lontinue  for  the  mo.st  part  to  indi- 
cate very  moderate  shipments  to  this  country.  From  Taganrog 
the  number  of  wheat-laden  vessels  on  passage  is  only  64, 
against  172  at  this  time  last  year,  and  the  total  from 
all  parts  is  172,  against  334  last  year,  and  335  in  the  year  pre- 
ceding. At  Mark  lane  there  has  been  some  sliglit  improve- 
ment in  the  quality  of  the  new  wheats,  and  the  small  supplies 
offered  have  cleared  off  steadily  at  last  Friday's  rates — making 
the  top  price  of  white  60s,  and  of  red  57s.  For  foreign  wheat 
there  has  been  a  further  continental,  as  well  as  a  fair  con- 
sumptive, demand,  resulting  in  an  advance  of  Is  per  qr  upon 
the  improved  rates  at  the  close  of  last  week.  Polish 
Odessa  has  sold  at  548  fid,  ex  ship,  and  some  also 
56s  landed.  Saxonka  has  realized  56s  to  568  6d  currently, 
and  in  some  instances  57s.  Sales  of  old  Dantzic  have  been 
made  at  64s  6d  to  67s.  Flour,  both  English  and  foreign,  is 
fully  as  dear.  Barley,  with  diminished  anivals  and  crop 
estimates  not  favourable,  is  finn  and  tending  upwards. 
Odessa  has  been  sold  at  258  to  25s  6d  per  400  lbs,  and  French 
at  288  6d  to  Sis.  Maize  is  firm  at  28s  for  mixed  American. 
Round  qualities  are  worth  32s  to  348  and  scarce.  With  some 
falling  off  in  supplies,  oats  have  risen  6d  per  quarter  on 
Russian  and  Swedish.  Beans  and  peas  show  no  quotable 
hangc. 

The  annexed  statement  shows  the  imports  of  grain  into  and 
exports  from  the  United  Kingdom,  during  the  week  ended 
Aug.  24,  and  since  the  commencement  of  the  season  (Sept.  1) : 


. Impobtb.— ^ 

W»ek  tnded          Since 

. Ex   OKT8. . 

Wetk  ended         Since 

Auk.  '!A.           Sept.  1. 

Aus.  il. 

Pept.  1. 

cwts.                 cwt*. 

cwts. 

(^WtH. 

«31,-(ei     ...    3«,H7,1.'».S     .. 

4,882     ... 

2,209,248 

IJl.510    ...     ]I4>l3,-36     .. 

•iAit     ... 

17,»i:i 

2-i'i.':i     ...     l".7:'l:iii'i    .. 

l.!,-,7     ... 

1 1  l,B7 1 

.-'■ ..; ;,     ...      !.'>.'.■;  t.  \ 

:,' )     ... 

lO.l.Vi 

\'.<:Vri    ...      ;i.'.':;:),7H    .. 

■y.mi 

aiOJJoO     ...     :il,92(l,283     .. 

m  ... 

.•fOiiW 

63,««    ...      3,208,079    .. 

613     ... 

U6,564 

Mr  George  Dombusch  thus  reports  the  state  of  the  floating 

:iraiu  trade: — Daring  the  last  eight  days  74  grain  and  seed- 

ndon  vessels  have  arrived  at   ports-of-caU.  viz.,  27  wheat,  18 

iize,  6  Ijarley,  7  beans,  4  rye,  5  linseed,  1  rapeseed,  1  cotton- 

■d,  4  valonea,    1   palm-kernels.     The   floating  grain    trade 

'4  on  the  whole  lx;en  firm  m  tone,  and  the  tendency  in  prices 

-  been  upwards.     Wheat — fine  cargoes  have  been  inquired 

•T  more  actively  than  last  week,  and   being  scarce  at  first, 

ly  I'lst  week's  prices  have  l)een   obtained;  and   later,  for 

^  Is  to  2s  more  money  haa  been  paid.     Maize — 

scarce    and    firm,    and    inferior    slow  to    sell. 

■'*-J~'(5'rinding  soi-ts    have    continued    in   good    demand. 

»''~^"*"  ^'J^  cargoes  SOs  has  been  paid.     Beans  have  been 

nid,   at  about  hiti;  rates.     The  reported  sales  are 

—  Wheat— 22    anived    cargoes    soft   Berdianski, 

•  ■,..  ,  ,.a   JIariiuiopoli,   55s ;  Marianopoli,   528  9d,  539  3d, 

1.1548;    Rostoff    Ghirka,   488,    VM,    and    5l8;  New    Coast 

iiV-i.  5l8  3d;  Taganrog  Ghirka,  4}»8  ;    winter,  4i>8 ;  hard 

.ig,47Hand478(;d;  Ode8HaGhirka,548and548fid;  Nico- 

irka,548aiid.54«6d;  white  Canadian,  6.3s  6d;  Chilian, 

No.  1  spring,  588;  Polish  from  Odessa,  50s  per  4801b8. 

',  t  J  be  shipped,  white  Barletta,  .558,  prompt  shipment. 

i  ,u/... — 13  arrived  cargws :  Wallachian,  288  3d  and  288  6d  ; 

-ail,  about  29s ;  Danubian,  288,  28s  6d,  and  298;  Walhichian 

.  2*8  6d,  288,  and  288  61;  mixed,  29s  and  293  M  ;  mixed 

al,  288  6d.  Maize,  to  be  shipped,  mixed  American,  New 

1  jrk  or  Montreal,  278  6d,  288,  SSs  3d,  288  6d,  and  288  9d. 


Barley — 3  an-ived  cargoes :  Azow,  from  Taganrog,  253  to 
253  9d ;  Wallachian,  203.  Barley,  on  passage,  Nicolaieff, 
24s  6d.  Barley,  to  be  shipped,  Odessa  24s  6d  per  400  lbs. 
Rye — 1  arrived  cargo  Nicolaieff  30s  per  480  lbs,  cout.  Beans— 
4  arrived  cargoes :  Saffi,  33s ;  new  Saide,  32s.  A  cargo  valo- 
nea from  Smyi-na,  182  tons,  18/  per  ton.  Linseed  at  first  duU; 
dui-ing  the  last  two  days  improving.  Linseed — 2  an-ived  car- 
goes :  Azow  59s  3d.  Linseed  arrived  in  London,  50  tons  E.I. 
from  Calcutta  (ex  warehouse,  resale),  64s  6d.  Rapeseed  quiet. 
Rapeseed,  on  passage,  wild  Azow,  30s  4d.  Cottonseed  quiet. 
Cottonseed— 1  arrived  cargo  Egyptian,  8?. 


Knsllsh&  Scotch 
Irish 

Foreign   42740 


Shi?  abhitals  this  Week. 
Wheat      Barley.         Malt.         Oats, 
qrs.            qrs              qrs.           qrs. 
870    


Maize, 
qrs. 


11120 


Floor, 
sacks, 
327 

9270 
530  brls. 


PRICES  CURRENT  OF  CORN,  &c. 


Wheat — English,  white,  new... 

—  red,  new 

—  white,  old ... 

—  red,  old  

Krenigsl)ergandDantzig;   fine 

old  

KoBnigsberg&  Dantzig  new... 

Rostock,  Wismar,  &c.,  old 

Stettin  and  ilHmbnrg    

Dani  h  a'<d  Holstcin 

St  Petr.«brg,  Sxonska.pr4961b 

Common  ditto  

Kubanka  

Marianopoli  and  Bcrdiansiti... 

Ode.^sa  

Tagai.rog  

Sail  Fra  cisco,  Ctulian,  &C- ... 
New  Zealand  und  Australian.. 

American,  winter   

—         spring    

Barlet — English,  malting 

Scotch,  malting  

—  grimlii.g 

Danish,  malting 

French      do        

Foreign,  distilling. ..pr  432  lb 

—  stout  grinding 

Danube  &  Odessa,  &c.pr  4001b 
Ei^yptian,  &c 

Bkaks— English 

Dutch.      Hanover,      and 

French per  4B0  lb 

Egyptian  and  Sicilian  

Pfas — English,  white  boilrs,new 
r.nglish,  grey,  dun^  and  maple, 

new 

£n{:li8h,  blue,  new 

Foreign,  white  boilers,  new  ... 

—  feeding,  old 

Rye — English  per  qr 

Foreign,  new per -180  lb 

Oats — English,  Poland  S:  p^ttato 
—       white  and  black 


50  (S  60 
64        68 


6B 
»4 
62 
67 
39 
40 
32 

28  si 
27  28 
23/8  24/6 
23        24 


34        36 


39 


40 


:n  33 

28  29 

•ih  27 

21  25/6 


I  Oats  (continued)— 

I      Scotch,  Hopetown  ami  potato  25  (ft  28 

;  —      Anius  and  Sandy    ...  26        28 

I  —     common  20       22 

I      Irish,  potato 25 

—     white,  feed  ...per  301  lb 

1        —     black,    —  , 

;     Danish,  kiln  dried. ..per  320  lb  .. 

i      Swedisli 18        20 

Finland 

I      Archangel,  St  Petersburg 18     20/8 

Riga   20        21 

Dutch  and  Hanoverian,  &C. 

j  Takes — 

I      English,  winter,  new  ..;perqr  35        42 

I      Scotch,  large    

Foreign,  large 30        34 

!  Linseed  Cakes — 

English per  ton  ilOi      Hi 

Foreign 10        12 

Indian  Corn — 

American,  while   ...per  480  lb 

—        yellow  and  mixed  28        29 
Galatz,  Odessa,  und  Ibraila, 

yellow    33        83 

Trieste,  Ai.cona,  &c 

Flock — Kominal      top      price, 
town-made,  delivered  to  the 

baker    per  230  lb  64 

Town-made,  households   and 
seconds,   delivered    to   the 

baker 44        46 

Countrv  marks 40        42 

Hungarian    38        68 

French  43        49 

American  and  Canadian,  fancy 

brand    per  196  lb  26        30 

Do,  supertiiie  to  extrasui.rfine 

Do,  cinnnion  to  tine 25        30 

Do,  heated  and  sour 

Oatmeal — 

Scotch,  fine  per  ton  £14      IH 

—      round £14      l-lj 


DLACK   SKA,    MEDITERKANEAS,    AND  OTHER   ABRO'ED   CARGOES. 


COST. 

Wheat — Sea  of  AzofT,  Berdnsk., 

Marianopoli  per  492  lb 

Sea  of  AzoiT,  hard  

—  Taganrog,  soft... 

Odessa  and  NicolaiclT  Gbirka 

—  hard 

—  polish per  480  lb 

Danube,  soft 

Oalaiz  Ghirka 

Trieste  

S.  Francisco,  Ohilian..i.r  6001b 
American  red  wlnter..pr4801b 

—  spring 

Egjptihn  

Barley — 
Danish,  kiln  dried...per  424  lb 
—      undried  


60  @  64 


46 
6(V8 


FRElGB  r,  AKl*  INSURANCE. 

Barley  (continued)^  B 

Danube  S^  Odessa.. .per  400  lb  2: 

Egyptian 

Smyrna,  Sx 

Bkans — 
Egyptn,  Sicilian,  8(c..pr490lb  31 

Lentils — 

Egyptian  and  Sicilian  

Indian  Corn— Per  480  Si  492  lb 
Galatz,  Odessa,  anu  lbr.tila.., 
American,  yellow  and  white...  28 
Salonica  aiul  Enos 

Ryk— Black  !iua,ijic...per  480lb  31 

Oats — 

Swedish per  320  lb  20 

Danish,  now 

Archangel  &Petisbrg..p.3041b  ... 


0 
68 
56 
41/6 


43 


9(3)24 


23'a 


COLONIAL   AND    FOREIGN    PRODUCE    MARKETS. 

TRA.VSACTIONS  OF  THE  AVEEK. 

Fob  Rktort  or  this  Day's  Markets  skk  Post.icriit. 

MiNCiNo  Lank.  Fkidav  Mokmno. 

Sooab. — There  has  been  a  further  decline  of  Gd,  or  in  many  cases  Is, 
por  cwt,  with  tho  market  very  dull,  and  tho  refiners  indisposed  to 
extend  their  operations,  consequently  the  sales  for  West  India  to  yester- 
day reached  only  1,142  casks,  including  Barbadoos  by  auction:  soft 
yellow,  308  to  32s  ;  grainy  and  crystallised,  34s  to  3<!s  Gd.  Crystallised 
Demerari  was  bought  in.  Mauritius  went  fJatly.  Low  brown  sorts 
lire  diilicult  to  sell,  evtm  at  tho  above  reduction.  Yesterday  throe 
floating  cargoes  of  I'orto  Rico  hold  upon  lower  ternia.  Refined  continues 
unsettled,  and  the  production  of  dry  goods  is  still  suialler  than  usual. 
Tho  stoik  of  sugar  in  the  United  Kingdom  at  tho  close  of  last  week 
was  augmented  to  about  104,000  tons,  iigainst  1G1,0()0  ions  iu  1871  at 
the  same  date.  Owing  to  tho  depression  of  refined  in  London,  tho 
homo  deliveries  still  contrast  very  unfavourably  with  last  year's,  tho 
decreano  being  now  2H,000  tons'. 

J/«i/;i((a.v.— 4,(;00  bags  sold  at  and  after  tho  aalo.  Soft  brown,  -3» 
to  27s  (id  ;  grainy  brown,  27s  to  28s  per  cwt.  .  „ 

l'aim,g.—lfim  bags  soft  brown  have  sold  by  private  contract,  cmony 
St  22»;  a  small  portion  at  23».  , 

Manila.— %o2  bags  clayed,  washed,  and  slutted,  sold  at  i->*- 

Other  Foreiyn.-(i7-,  casks  250  bariols  Porto  Rico  were  chiefly  taken 
in.  A  few  lots  of  low  to  flue  grocery  sold  at  .Ws  to  3bs.  /<•'  """ks 
Honduras  wore  partly  dispoaed  of  at  2B.  Gd  to  31s  per  o»t  for  brown 

'°ASLc«rso«.-Two  of  Porto  Rico  at  26.  6d  and  20.  for  the 
United  Kjngdom,  one  at  27.  6d  por  cwt  for  Copenhagon. 
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Rojined. — Dry  goods  remain  dull,  but  there  hrs  been  a  steady 
bufiness  done  in  Clyde  cruslied.  A  largo  quantity  of  Dutch  crushed 
has  sold  for  future  delivery  at  328  4jd  to  338  par  cwt. 

JIoLASSEs.— Sales  have  been  unimportant,  and  include  80  puncheons 
St  Kitts  at  1()S  per  cwt. 

KiM.— The  market  is  quiet,  and  the  few  sales  made  during  the  week 
do  not  influence  general  quotations.  Good  brown  St  Vincents  sold  at 
Is  Sd  :  Demerara,  Is  9d  to  Is  lOd  per  proof  gallon.  Some  business  re- 
ported in  Jamaica,  chiefly  at  ^s  4d  to  3s  9d  per  gallon. 

Cocoa. — Trinidad  remains  dull,  but  prices  are  without  change  in  tho 
absence  of  further  public  sales.  Some  business  is  reported  in  Grenada 
by  pri-vate  contract.     Foreign  sorts  are  unaltered. 

Tea. — The  market  is  without  improvement,  being  quiet  but  firm,  and 
the  bui-iness  by  private  contract  is  generally  upon  a  limited  scale. 
y,0G2  packages  by  auction  sold  at  about  previous  rates  for  new  season's 
congou,  new  greens  being  occasionally  rather  easier.  Yesterday  1,098 
packages  Indian  growths  went  at  about  last  week's  prices. 

Coffee. — The  market  is  without  animation,  and  prices  have  in  many 
instances  fallen  fid  to  Is  per  cwt.  At  the  public  sales  of  plantation 
Ceylon  this  week,  the  bulk  of  1,394  casks  179  barrels  1,044  bags  found 
buyers  :  low  middling  to  middling  colory,  788  6d  to  83d  ;  good  middling 
to  line,  including  bold,  at  83s  to  86s  ;  grey,  77a  6d  to823  Od.  1,G23  cases 
1,440  bngsEa.'t  India  principally  sold  as  follows  :  Wynaad,  rather  mixed 
pmall  and  palish  to  bold  colory,  79s  to  82s  6d;  ordinary  and  mixed 
qualities,  7(js  to  78s  fid  ;  native  Malabar  bought  in.  204  packages 
ilucha  were  v.-ithdrawn,  there  being  only  low  bids  made.  A  few  bales 
superior  sold  at  109?.  6,391  bags  foreign  part  sold  :  Guatimala,  763  to 
79s  Od  ;  Co-ila  Rica,  74s  6d  to  7Ss  6d  per  cwt.  \ative  sorts  have  been 
veiy  flat,  with  prices  nominally  unaltered.  Yesterday  a  floating  cargo 
of  Kio  partly  washed  sold,  but  particulars  do  not  transpire.  Tho  gene- 
ral statistics  remain  without  alteration  as  regards  this  port.  Rio  ad- 
vices show  increa.sed  receipts,  but  the  period  had  arrived  when  the  now 
crop  usually  begins  to  come  forward. 

KiCE. — Quotations  are  unchanged,  and  the  market  is  firm,  although 
rather  quitt.  By  private  contract  white  Beugal  has  sold  at  10s  3d  to 
10s  6d;  Askoolio  at  lOs  3d  to  lOs  4jd.  7,3o0  bags  Ballam  at  8s  7^d, 
and  1,000  bags  old  Rangoon  at  9s.  Good  to  fine  white  Bengal  is  very 
firm,  the  stocks  being  much  reduced,  indeed  tho  tot;il  stock  is  much 
less  than  usual.  A  fioat-ng  cargo  of  Rangoon  has  sold  at  9s  lO^d,  ex 
bhip ;  one  of  Arracan  at  9s,  continental  terms  ;  and  100  tons  Dacca 
afloat  at  10s  3d  per  cwt,  ex  quay.  A  large  business  has  been  done  in 
cleaned  rice. 

iiirouT«»  and  Dslivekies  of  Eick  to  Aug.  24,  with  Stocks  on  hami. 
1872  1871  1870  1889 

IrnparU tons    47170     ...    41800    ...    33960     ...    63000 

Vt  avericf 68000     ...     73700     ...    40100     ...    41700 

6.^.-6 18350     ...     24500     ...    37600    ...    4490O 

DcUverieB  Idfct  week,  2,950  ton=. 

Sago. — 736  bags  at  yesterday's  sales  sold  steadily,  chiefly  at  16s  Gd 
to  17s  per  cwt  for  small  grain 

Tai'ioca. — 1,387  bags  Singapore  brought  rather  higher  rates,  selling 
from  2^d  to  3d  per  lb.  175  bags  pearl  tapioca  realised  2Gs  Gd  per  cwt 
for  medium  grain. 

BLACTi  Peppeh. — There  have  been  further  arrivals  and  the  market  is 
rather  quiet.  By  private  contract  a  few  parcels  Penang  have  sold  at 
G^d  cash.  2,910  bags  in  yesterday's  public  sales  were  partly  disposed 
o!  at  Cid  with  usual  prompt.  The  sound  portion  of  1,626  bags  Singapore 
was  bought  in.  276  bags  good  greyish  Malabar  from  Havre  sold  at  6^d 
to  6jd.     128  bags  good  Aleppi  at  GJd  per  lb. 

White  Pepper. — The  market  is  steady,  and  299  bags  Singapore  by 
auction  rather  more  than  half  sold  at  Is  l^d  to  Is  IJd  per  lb.  Somo 
speculative  business  has  been  reported  by  private  contract,  which  re- 
quires confirmation. 

Othee  Spice. — At  auction  on  Wednesday,  888  bags  pimento  sold 
steadily  at  3^d  to  3^d,  a  few  lots  low  at  3d.  461  bags  Zanzibar  cloves 
went  ^d  cheaper,  selling  at  ojd  to  G^d.  150  bags  Amboyna  wero  with- 
drawn. 13  cases  nutmegs  part  sold  at  previous  rates  :  107  at  3.s,  G7  at 
3s  9d.  12  cases  Singapore  mace  wore  partly  disposed  of  at  33  4d  tor 
broken  and  low ;  1  case  fine  Penang  sold  at  4s  9d  per  1  b.  20  cases 
cassia  lignea  of  good  quality,  by  auction,  obtained  92s.  93  barrels 
Jamaica  ginger  went  at  steady  rates,  and  chiefly  sold :  ordinary  and 
mixed,  oOs  to  578.  2CG  cases  Cochin  were  partly  disposed  of  as  fol- 
lows :  rough,  small  to  bold,  43s  to  54s  ;  rather  small  scraped,  at  5Gs  to 
o7s.  539  Bengal  and  Malabar  were  withdrawn  above  the  value.  397 
bags  African  were  bought  in  at  42s.  By  private  contract  business  has 
been  done  in  tho  latter  at  40s  to  41s  per  cwt. 

Cinnamon. — Tho  quarterly  sales  on  Mondoy  went  at  a  general  decline 
of  Id  to  Sd,  except  for  fine  qualities,  which  fully  maintained  the  rates 
of  the  previous  sales.  Of  1,701  bales  Ceylon  brought  forward,  about 
1,400  bales  sold  in  the  room:  Lst  sort,  2s  9d  to  3s  lOd;  2nd,  23  to 
3s4d;  3rd,  Is  8d  to  23  lOd ;  4th,  Is  Gd  to  2s  Gd.  Of  1,747  bags 
chips,  a  portion  only  sold  at  4d  to  6^d ;  bark  and  mixed,  2  jd  to  Sijd. 
A  few  lots  broken  and  quill  at  la  3d  to  Is  Gd  por  lb. 

Saltpetre. — There  is  rather  more  inquiry  for  fine,  and  higher  rates 
paid.  A  small  parcel,  refraction  3j,  has  sold  at  293  6d,  also  some  5A 
per  cent,  at  the  same  price,  cash.  25  tons  landing  at  28b  Gd  per  cwt, 
usual  allowance. 

IMPOKTS  and  Oiuvxbies  of  Saltphtbk  to  Aug.  24,  with  Stocks  on  hand. 
1872  18^1  1S70  1S«9 

Imported  «....  ....tom      8670    ...      7980    ...      71(10    ...      7490 

Total  deUvered  7100    ...      7600    ...    1017O    ...      8.'i70 

Stock 3120    ...      2870    ...      1810     ...      6110 

Dbysalteuy  Goods. — A  few  sales  have  been  made  in  gauibior  on 
tho  spot.  Block  at  24s  Gd  to  248  9d  ;  cubes,  273.  The  former  has 
sold  for  ai-rival  at  228  9d.  600  boxes  cutch  by  auction  wero  withdrawn, 
but  fine  has  sold  at  24s  6d.  Bengal  turmeric  was  bought  in  at  19s  Gd, 
tho  market  being  quiet. 

SiiKLLAC. — The  market  is  quiet,  and  the  quantity  afloat  large.  90 
chests  by  auction  wero  bought  in.  A  few  lots  sold  at  71 128  Gd  to 
11  los  per  cwt  for  fine  blood  button. 

iNDioo. — The  miirket  continues  quiet  under  tho  influenee  of  a  pro- 
bably large  Bengal  crop  festimatod  at  120,000  mauiid«),  and  very  little 
business  is  reported.    Spanish  is  quiet 


ilEfAls. — There  h.as  again  been  an  absence  of  the  excitement  lately 
prevalent,  and  tho  tone  of  tho  market  is  generally  quiet.  Tho  prices 
of  English  copper  have  been  reduced  7/.  Cake,  &e.,  103/;  sheet?, 
110/.  Foreign  descriptions  are  lower.  Chili  last  sold  at  89/  to  92/  cash, 
to  two  months,  owing  partly  to  advices  of  large  charters.  Sales  of 
Walaroo  at  98/  to  102/  10s,  according  to  conditions.  The  demand  is 
now  more  active  at  tbe  decline.  Scotch  pig  iron  ranged  from  ]24s  Cd 
to  1263  Gd,  closing  much  firmer  at  1313  per  ton  cash.  No  change 
has  occurred  in  rails  or  British  manufactured.  Tin  remains  withont 
animation.  Sales  have  been  mude  in  Straits  at  146/  to  147/  cash. 
Business  reported  in  good  Silosian  spelter  at  23/.  Load  held  for 
rather  higher  rates.  100  tons  London  rolled  sheet  zinc  by  auction 
part  sold  at  27/  12s  6d  to  28/  2s  Gd  per  ton. 

Hemp.- — No  change  has  occurred  in  these  markets.  Manila  remains 
quiet.  176  bales  by  auction  part  sold  :  fair  roping  at  48/;  Quilot  at 
55/  5s.  98  bales  Coconada  at  18/  5s  to  18/  10s.  180  bales  East  India 
Sunn  wero  bought  in.  The  business  by  private  contract  is  very 
limited. 

Jdte. — The  market  has  become  quiet,  the  still  heavy  stock  checking 
the  further  progress  of  speculative  demand,  but  transactions  have  been 
of  fair  extent  during  the  week.     Prices  remain  as  last  quoted. 

I-iNSEED.— Business  has  been  done  in  Azov  off  the  coast  at  593  3d. 
Calcutta,  July  shipment,  has  sold  at  G3s  3d ;  on  tho  spot,  a  small  parcel 
ac  643  6d  per  qr. 

Oils. — Seed  oils  are  steady.  Linseed,  33/ 5s  on  the  spot,  and  33/ los 
to  34/  for  the  last  four  months,  being  in  the  latter  position  rather  lower. 
English  brown  rape,  37/  53;  September  and  December,  37/  10s 
37/  los.  The  market  for  cocoa-nut  is  quiet:  good  Ceylon,  35/  1" 
Cochin,  38/  to  38/  10s.  Palm :  Fine  Lagos,  33/  10s  to  38/  58.  Benin 
sold  at  38/  Olive  remains  very  dull.  Sperm  dull.  English  bagged  oil 
has  sold  at  02/.     Crude  offers  at  95/  per  tun. 

TuKPENTisE. — Spirits  has  advanced  to  373.  A  cargo  ne.ar  at  hand 
sold  at  333  per  cwt. 

Petroleum. — American  refined.  Is  4id  to  Is  5d  per  gallon,  according 
to  quality. 

Tallow. — Prices  of  Petersburg  wei  e  stationary  until  yesterday,  when 
a  better  domand  existed,  and  a  slight  recovery.  Old,  43s  to  433  3d ; 
new,  453  3d ;  October  to  December,  45s  3d  to  45s  6d  ;  December  only, 
463  per  cwt.  No  change  in  tho  price  of  town  tallow.  The  public  sales 
to-day  will  comprise  about  1,550  casks,  chiefly  Australian. 
Paeticclars  of  Tallow. — Monday,  Aug^.  26,  187i. 

IdCi).  1870.  1371.  1972. 

Stock  tlil.s  d.iy 2').310     ...     32,819     ...     25,952     ...     3S,652 

Delivery  last  week I,8d6     ...       1,865     ...       2,178     ...      2,226 

Ditto  since  1st  Juno 22,337    ...    25,029    ...    28,055    ...    19,357 

Arrivals  last  week 98    ...     2,989    ...      4,622    ...  8 

Ditto  since  lst  Jano  12,530     ...     26,689     ...     23,012     ...     26,793 

PriceofY.C 46*911     ...4-1/9  A  42/9...    44s  Oil    ...42/6&4-1/ 

Price  of  t,wn 40s  Bd     ...    -lis  3d     ...    45s  OJ     ...   13s  Si 


POSTSCRIPT.  FmD.\T  Evening. 

SuGAK. — The  market  continues  very  flat.     Sales  of  West  India  303 
casks,   making   1,445   casks   for   the    week.     545   bags  Mauritius  >"' 
auction,  part  sold  at  233  6d  for   soft  brown.     390  bags  Bengal :  low 
middling  Gurpattab,  27a  to  29s.     313  bags  Natal  sold  at  2o3  to  3O3  ■ 
A  floating  cario  of   Bahia   sold   for   the   United   Kingdom,  viz.,  4,; 
bags  at  2O3  per  cwt,  one  of  grainy  Cuba  particulars  not  given. 

Coffee. — At  auction  G14  casks  47  barrels  485  bags  pl.antat i 
Ceylon  went  at  easier  rates,  and  a  portion  was  taken  in.  105  \v. 
bales  Mocha  sold  at  15s  for  common  mixed.  9,850  bags  Costa  li' 
partly  found  buyers  at  75s  6d  to  85s,  being  about  Is  lower,  i,; 
bags  other  foreign  sold.  Rio,  64s  to  683 ;  Venezuelan  at  723  Gu 
75s  per  cwt. 

Black  Pepper. — Good  Penang  sold  at  (j\(\  per  lb  cash. 

Shellac. — 139  chests  chieflj'  sold :  button  sorts  out  of  conditi 
4/  15s  to  6/  15s;  garnet,  6/  lOs  to  6/  12s  6d. 

DsrsALTERT  Goods  — 123  chests  lac  dye  was  bought  in.  Myrabolar 
part  sold  at  9s  6d.  154  bales  Bengal  saiHower  of  tho  now  crop  c;. 
part  sold  at  4/  5s  to  9/  for  low  to  fine. 

Metals. — Iron  active.     Scotch  pig,  131s.     Tin,  bettor.      Straits,  II : 
to  148/. 

Oils. — 1,414  casks  cocoa-nut   by  auction   part  sold :  Coylon,  35/ 
35/  15s  ;  Sydney,  34/  IO3  to  35/  10s.      Cochin  and  Zanzibar  bonght  i- 
298  casks  palm  sold  at  35/  to  37/  per  ton  for  coast  oil. 

Tallow. — 1,340  casks  Australian  by  auction  to-day  went  Cd  dearo 
mutton.  423  Gd  to  43s  Gd  ;  beef,  4l3  to  433  ;  inferior  down  to  373  G  - 
229  eiis'i.r.  North  American  at  4l8  3d  to  423  3d  per  cwt. 


ADDITIONAL  NOTICES. 

Gresn  FEtliT. — The  report  of  Messrs  Kooliug  and  Hunt.  atatoB  that 
Naples  and  Sicily  lemons  aro  lower.  Lisbon  grapes  of  good  quality 
realise  high  prices,  inferior  sell  in  character.  Oporto  ap]iles  in  demand  ; 
onions  improved  in  value.  An  arrival  of  Brazil  nuts  of  tho  new  crop, 
via  Liverpool,  aro  fine  in  quality  and  sell  freely.  Barcelona  without 
altoration. 

Dry  Fruit. — The  first  arrival  of  now  currants  took  place  this  week, 
and  prices  have  only  been  formed  by  limited  sales.  Tho  rates  aro  lower 
than  last  year.  The  growths,  with  tho  exception  of  Patras,  inferior. 
Dealers  are  aptvthetic,  and  waiting  to  watch  the  issue  of  tho  next 
arrivals.  New  Valencias  are  nndergoing  a  very  great  fall,  and  while 
importers  are  pressing  for  salos,  dealers  are  content  to  look  on  and 
make  no  purchases.  On  the  other  hand,  by  last  telegrams,  the  prices 
in  Greece  and  in  Spain  aro  advancing  in  Bpite  of  our  weak  and  lowering 
markets  here. 

Ekglish  Wool  continues  very  flat,  but  very  little  being  pressed  on 
tbe  market. 

Colonial  Wool. — Tho  market  continues  firm,  with  fair  .amount  of 
busines.i  doing. 

Seeds. — The  seed  trade  rules  firm  at  late  rates. 

Silk. — Market  very  flat ;  no  change  to  report. 

Flax. Market  very  dull. 

Hemp. — Market  quiet  both  for  Russian  and  Manila. 
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Tobacco. — There   has  been   a  little  more  business  done  during  the 
-  ast  week  in  XJnited  States  tobacco,  although  the  total  sales  sum  up  but 
.  snail  quantitv,  buyers  having  taken  such  as  they  needed  for  their  im- 
:_ ediate  requirements.      Holders  of  all  descriptions  remain  firm  at  cur- 
.  ?at  rates.     In  substitutes  and  segar  tobacco  a  fair  business  has  been 
i;n9  ;  suitable  classes  command  full  rates. 
LEATinnt.^Tho   leather  trade  of  the  past  week   amounts  to  a  full 
-'■■'.c-e,  including  aoarly  all  descriptions  of  goods.     At  Leadenhall  on 
T  :     hiT  the  supply  of  fresh  leather  ■was  rather   larger  than  for  some 
.s  past,  but   the  demand  was   good,  particularly  for  English  butts, 
'y.K'ji  and  upwards,   for   good   foreign  butts,  prime  light   bellies,  light 
.   sjmon  dressing  hides,  shaved  bids,  and  English  horse  hides.     Prices 
re  very  firm,  and  in   some   cases  slightly  advanced   rates  have  been 
:  -  lUsed. 
r.'KTALS. — There  has  been  a  good  amount  of  business  done,  but  mostly 
I  lit  rather  'ower  prices.     Copper — The  smelters  adjusted  their  prices  to 
!  t'-e  cuiTont  m-.rkct  on  Tuesday,  and  that  for  the  moment  disturbed  3on- 
fijoaoa  :  but  tao  considerable  business  of  the  last  throe  days  in  foreign 
^'0;■t3  show  a  reaction.     Tin  has  varied  but  little,  and  i  small  amount  of 
business  only  reported.     Spelter   is  quiet.      Lead  is  dearer  and  in  re- 
quest.    Tin  plates  are  steady. 

METROPOLITAN    CATTLE    MARKETS. 
MosDAY,  Aug.  21. — Tha  t^tal   imports  of   foreign  stock  into  London 
U.9t  week  amounted  to  12.G1G  head.     In  the   corresponding    week    in 
1871,  we  received  20,210;   in  1870, 15,94G ;   in  1869,12,776;  and   in 
1868.  4,542  head. 

A  firmer  tone  has  prevailed  in  the  cattle  trade  to-day.  The  supplies 
of  stock  have  not  been  extensive,  but  the  quality  has  been  rather  bettor. 
Amongst  the  foreign  beas's  have  been  226  Spanish,  ISO  Corunna,  79 
Danish,  8  Gothenburg,  and  300  Dutch.  With  a  fair  demand,  the  best 
breeds  have  made  os  6d  to  os  >Sd  per  Slbs.^  As  regards  our  home 
receipts,  1,100  have  come  to  band  from  Leicestershire,  150  from 
Ijncoln,  40  from  Xorfolk,  about  300  from  various  parts  of  England,  and 
2d  from  Ireland.  The  trade  has  been  steady,  and  prices  have  risen  2d 
per  81bs,  the  best  breeds  selling  at  6s  to  6s  2d  per  8  lbs.  In  the  sheep 
market  there  has  been  a  fair  degree  of  firmness,  and  with  short 
supplies  prices  have  ruled  steady.  Occasionally  7s  per  8  lbs  has  been 
paid  for  the  best  Downs,  but  6s  8d  to  68  lOd  has  been  the  general  top 
qaotation.  Lambs  have  been  disposed  of  at  about  late  rates.  Calves 
have  been  steady,  on  former  terms.  Pigs  have  been  inactive. 
SnpruBS  ox  S\lk. 

Aug.  28.  1871.  Aug.  20.  1872. 

Bewts 4.250    2.830 

Sheep  and  l«mb« 23,840    15.970 

Calves „ 393     220 

flg»     60 lOO 

METROPOLITAN  MEAT  MARKET. 
Friday,  Aug.  30. — Large  supplies  of  meat  have  been  on  sale.     The 
tr.ide  has  been  dull,  as  follows : — Beef  from  3s  6d  to  os  4d ;  mutton,  4a 
to  Gs  ;  lamb,  .53  4d  to  63  4d;  veal,  6s  to  6s  ;  and  pork,  4s  4d   to  Sa  6d 
jier  8  lbs  by  the  carcase. 


POTATO  MARKETS. 
BoRoroH  AND  SpiTALFrELDs,  Friday,  Aug.  30. — Moderate  supplies  of 
potatoes  have  been  on  sale.     The  trade  has  been  quiet,  at  from  Bs  to 
6«  Cd  for  Kent  regents,  and  43  to  53  6d  for  Essex  and  other  kinds. 


HOP   MARKET. 
BoEOCOH,   Friday,  Aug.  .W. — Now  hops  are  coming  more  freely  to 
hand,  and  are  selling  at  from  6/ to  8/ per  cwt.     In  old  descriptions  not 
much  bosiness  has  been  doing,  at  about  late  rates. 

LIVEEPOOL    MARKETS. 


WOOL. 

(FHOK  OUB  OWN  CORKESPOITBBirT.) 

Fridat,  Aug.  so. — Nothing  has  occurred  daring  the  past  week  to 
ohange  the  appearance  of  our  market.  There  has  been  a  moderate 
•mount  of  business  done  at  former  rates,  but  on  the  whole  a  very  quiet 
tone  still  continues  to  prevail. 


Ct)f     (Saifttf. 


Tcesdat,  August  27. 
BANKRUPTS. 

Je.<90  Collins,  Ilurstmonceux,  Sussex,  butcher. 

Richard  Frisby,  Leicester,  cab  master. 

William  Martin,  Bolton,  innkcnjjer. 

Alfred  Havonscroft,  Ramsey,  Hunts,  wino  merchant. 

William  Roberts,  Leeds,  boot  manufacturer. 
j  Chirl-w  William  T:iylor,  Wells,  Somersetshire,  pork  butcher. 
I  Vi  ,ll;am  Ganlner  Thorp,  Leeds,  hav  dealer. 
>  SCOTCH  SEQUESTRATIONS. 

I  James  Cnthbert  and  William  Munro,  Glasgow,  smiths. 
'  Jobn  M-Gregor,  Glaagow,  plumber. 

^JJE  GAZETTE  OF  LAST  NIGHT. 
I  T  1      !>,..»..  BANKRUPTS. 

1  Jules  BMe,  Mainon  IDoree,  Glushoiua   street,   Regent  atroot,  tavem- 
I       keeper  and  hotel-keeper. 
William  S|pe«t,  Prince*  street.  Barbican,  marine  store  dealer. 

Uce"^v"tu.li:r  ^''^''"'   '^''*"  "''*'•   '''"'«"'  P""'    ^""P»<^' 

^  dMi"  ^"""'  ^^ ''"°°  "'"^''  ^'""'"S*"""  Heath,  Birmingham,  coke 

SCOTCH  SEQUESTRATIONS. 

j  Jon  Davidson,  Tnvcmgh.s,  KingUMie,  Inverness. 
James  Dongall,  East  Howard  slroot,  Glasgow,  publisher 


STATEMENT 

Of  Imports,  ExDOrts,  and  Home  Consumption  of  the  followinEr  articles  in  tho 
34  wcclts  enlinj  Aug,  24  1372, showing  tile  Stock  on  Aug.  24,  oompaved  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OP  LONDON. 
%*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undej 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


British 
Plantation. 

IMPOKTED. 

Exported. 

HOMK  CoNsujrr. 

Stock. 

1871 

1872 

1871 

1873 

1871 

1372 

1871 

1872 

West  India. 
M.mritius  ... 
Benainl&Pg. 
Madras  

tons 

81697 

5727 

2060 

1443 

tons 
60162 
12155 
5225 
4476 

tons 
1280 
671 
387- 
209 

tons 

81 

330 

114 

2 

tons 
62125 
6156 
6272 
7413 

tons 

41703 

11285 

3186 

3909 

tons 

30979 

2633 

1919 

2238 

tons 
30485 
3042 
3114 

3080 

Total  B.  P. 

90317 

83018 

2127 

630 

81280 

60143 

37774 

33731 

Foreign. 

Siam,&c 

Cuba  &  Hav. 

Brazil    

P.  Rico,  &c„ 
Beetroot 

16129 
7378 
476 
2772 

2613B 

17239 
3513 
6801 
3674 

11630 

1061 
911 

"262 
293 

1143 

762 

"'15 

20800 

2410 

641 

39U 

25391 

19058 
2634 
6290 
1541 

17314 

20819 

7295 

287 

lt;82 

4823 

9719 
3330 
813 
30f)l 
1710 

Total  Frgn 

61391 

43910 

2532 

1935 

63112 

40337 

34906 

I9iia 

Grand  Total 

142708 

128958 

4859 

2155 

13140S 

106330 

72680 

57947 

MOLASSES. 


IjtPO 

RTKD.                 EXPORTRD. 

Home  C 

OSSDMP. 

Stock. 

West  India- 
Foreign  

tons 
5763 
214 

tons 
78:)0 
158  1 

tons 
(i6S 
307 

'  tons 
607 
2 

tons 
4060 
540 

tons 
3833 
756 

tons 
3920 
1732 

tons 
5W4 
779 

Total  ... 

6977 

7933  1 

975 

609 

4604 

4594 

6052 

6213 

MELADO ... 

2 

4! 

... 

4 

12 

8 

5 

RDM. 


Imported. 


I  Exported  8c  Db- 

JI.1VKRKD  to  Vat.  Hosra  Consump. 


I     gals  gals  Eals 

West  India..'2.530315    2101-j6o    10.W(I15 
East  India...    258120     219105  J  131230 

Foreign 57590       95670     107,)10 

I  I       Kxportkd. 

VatUd    1478926  |l075905  J  812115  I  637780 


Stock. 


gals     I     pals    I     gnls     •     ff.ils  gals 

87;i)«5    1357215    1239750  '!77fi370    2076095 


202095 
06175 


113.590 
9360 


Total  , 


.14314950  [3796345   2162970  ;i827315_,  1604335 
COCOA. 


O.W.JS  !  251IU0 
20215  ,     79170 


16H15  '  2728.55 


141430 
71745 


330795 


1493735   2379195  12633115 


Imported. 

Exported. 

Home  Co.vsump. 

Stock. 

B.Plantatlon 
Foreign 

cwts     1     cwts 
68110       72328 
40387  j     15925 

cwts     1    cw(s 

73.-5  j      2305 
4;990  j     14332 

cwts    1    cwts 
60735  j     39107 
8955  1      6817 

cwts        cw;s 
25821        51262 
23301        133i2 

Total  ... 

98497  \    8S753 

53345  1     17037 

69G90  1    45251 

49132  )    67534 

COFFEE. 


West  India.. 

Ceylon   

East  India... 

Mocha    

Brazil 

Other  Forgn. 

Total  ... 

RICE 


tons 
1818 


6624 

609 

6940 

4123 


tons 
2202 

23868 

6599 

468 

3768 

6005 


tons 

1553  j 
20035 

3-1S5 
271 

7338  I 

29S8 


tons     I 
1600 

16334  I 
4919 
141 
3111 
3079 


tons 

tons 

tons    i 

861 

306 

738 

8467 

7770 

13241 

2363 

31U1 

3505 

.307 

208 

4A9 

626 

335 

6SII 

1331 

1063 

2130 

tons 
854 

92X8 

4137 

H51 

534 

3244 


47533  ■     41906  I    3aW6  '.     20)94  ,     14341  1     12932  ,     21102  ;     13739 


44792  I  47167  I 


730.89  I  67999  I  24196  i  1SS31 


PEPPER. 


White.. 
Black .. 


NUTMEGS- 
CAS.  LIO... 
CINNAM'K. 


PIMENTO. 


tons    1 
317 
6575  ' 
~Pki?s  ■  I 

1747 ; 

2«0»  I 
14111 


tons    I 
609 

6782J 
I'kirs    I 

2297 
13730 

8910 


pkg»    I    liicjS 


tons    I  tons    {    tons    1 
813         080         870 

6183  I      4«74_l 9i9  I 

pkgs  pkifs       pkjfs 


611B 
12860 


bags    I 
24700  I 


bags 
17864 


bags 


ha(S 


bugs 
22377 


1308 
4074 
10593 


1152 
2367 
27109 


tons 
333 
2373 

t'kgs 
2413 
11737 
22332 


bR«s 
6013 


bags    I 
35103 


bags 
418  U3 


RAW  MATKRIALS,  DYESICFFS,  kc 


COCHIN-L.. 
LAC  DYE.. 


LOGWOOD 
FUSTIC    ... 


serons 

18476 

chests 

3981 

tons 

9367 

1244 


scrons  i 
14141 

ctiests 
4707  I 
tons    I 
12201; 
2492  I 


le.utis  <  seruiia 


cli«>U  I  chess 


seions 
22484 
chests 
2157 
tuns 
11U3S 
22£5 


surons  serons 
16411  I      8712  ! 

Chests  I  cht'sts  | 

.3133  i      8389  I 

tons    (  t4..iis    j 

8789        6317 


1343  I 


6M 


serons 

10524 

chests 

lO-lOo 

tout 

7699 

1»70 


ncDioo. 


East  India... 
Spanish 


chests 

chests 

chests 

chests 

chests 

chests 

chei»t« 

24720 

21198 

... 

22335 

16201 

20530 

serons 

serons 

serons 

•orons 

serons 

serons 

serons 

10421 

1197i 

... 

9328 

9M2 

SMI 

chi'Sts 
2.M83 
sertwts 


Nitrats      of;    toas    |    tins    I 

Potass   ...I      7989        8671 
NItraUSodal      4087  I      8068 


SALTPETRE, 
tons 


tons  I  tons 
7809  7097 
4S.'!6  I       IW'* 


COTTON. 


I    bales 
E  India,  kcj  1S0997 

Tot<l  ...  2860733 


bales 
332616 

M80J70 


3913198 


bsles 
6336-10 


633'J40 


bslas 
377777 


bsles    I    U«!i'«    ■    I'aN'i    i    ■■'■  ■• 
1»7«04    KHlio  '•    7;'.'-i  j  ::i;r:7 

2098940  Il97s".l'     IJ'  :)''''l  I  !(-:•••'' 


277;  77 


2231801  {1200886  i  6M1<«2  |llC0<lil7 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

•/  The  prices  in  tbe  followinslist  are 
carefully  revised  every  Friday  afternoon 
by  an  eminent  liouse  in  each  department 

LONDON,  Fridat  Evenisc. 

Ashea-duty  free               »    d     s  d 

Put,  Canada percwt  37    0    37    6 

Pearl 61    0     0    0 

Cocoa— duty  Id  per  lb 

VT  I  —Trinidad.... .per  cwt  60    0  136  0 

Grenada.  &c 42    0    70  0 

Guavaqnil 5?    S    5^  2 

Brazil— Para 55    0    60  0 

Babia 12    0    «  0 

Coffee— duty  1  *  per  cwt ;  dried,  roasted, 

or  ffronnd.  3d  per  lb. 
Jamaica,  fine  ordinary  to 

„,id per  cwt  74    0    83  0 

good  middling  to  fine  ...  84    0  110  0 

Mocha,  nngarbled 75    0    86  0 

good  to  fine 88    0  130  0 

Ceylon,       native,       good  _„„.,„ 

ordinarv  73    0    74  0 

fine  ord,  and  and  bold  74    0    76  0 
plantation,  fine  to   fine 

fine  ordinary 76    0    78  6 

low  middling 79    0    80  0 

middling  to  fine    8C    6    96  0 

Java,  &c.,  low  ordinary  ...  62    0    68  0 

ord.  to  good  ordinarv  ..  69    0    75  0 

fine  ordinary  76    0    82  0 

Neilglierry  and  Teilicherry  78    0    88  0 

Mysore,  plantation   80    0  lOO  0 

Mysore  &  Malabar,  native  72    0    77  0 

Brazil,  ordinary    62    0    67  0 

good  ordinary   71    0    73  0 

fine  and  fine  fine  ord.  ...  74    0    76  0 

washed 77    0    83  0 

Costa  Uica  and  Guatemala, 

fineord.tolowmid.  ...  77    0    79  0 

middling  to  fine 80    0    86  0 

Cnba,  Porto  Rica,  &c 76    0    86  0 

Dmgrs  and  Dyes— duty  free 

Aloes,  East  India 60    0  326  0 

Argol,  Cape    80    0    90  0 

Balsam,  Peru 9    3    10  0 

Bark,  Cascirilla  20    0    27  0 

Borax  80    0    85  0 

Camphor,  China  82    6     0  0 

Cantharides per  lb    7    0      8  0 

Castor  oil,  firsts 0    6i    0  6i 

Saffron 38    0    44  0 

SarsapariUa,  Jamaica  18      3  3 

Cochineal— Honduras! rib    2    2      2  9 

Teneriife 2    3      3  8 

Lac  dye,  native 0    4      0  10 

Turmeric- Bengal...prcwt  19    0    19  3 

Madras    ..» 14    0    19  0 

Java 8    0    10  0 

Cutch   24    6    28  0 

Gambler  24    6    28  6 

Dyewoods— duty  free      £    s     £  s 

Brazil,  Branch per  ton  27  16    29  0 

Do.  second  quality  9    0    16  0 

Fustic,  Jamaica 6    0      8  6 

Logwood,  Campeachy 8  10      9  10 

Honduras    5  16      6  0 

Jamaica  4  16      6  5 

Red  Sanders  6  17   6  17/6 

Sapan,  Manilla 6  10      9  10 

Slam 7  10      8  0 

Ceylon 0    0      0  0 

Fmit — Currants,  duty  7s  s     d     s  d 

Fatras    per  cwt  32    0    40  0 

Vostlzza 38    0    45  0 

Island  0    0     0  0 

Gulf 0    0      0  0 

Provincial  28    0    29  0 

Figs,  duty  7s  per  cwt 

Turkey...pr  cwt  duty  pd    0    0      0  0 
Plums,  duty  78  per  cwt 

French,  bottled 0    0     0  0 

German   0    0     0  0 

Raisins,  duty  7s  per  cwt 

Valencia,  new    38    0    60  0 

Muscatel 0    0      0  0 

Smyrna, red  and  Chesme    0    0     0  0 

Sultana 40    0    63  0 

Oranges — 
St  Michael,  1st  quality, 

flat  box   0    0     0  0 

Da  2nd  quality 0    0      0  0 

Valencia 0    0      2  0 

Lisbon  lit  St  Ulies,  i  ch  24    0    28  0 

Sicily per  box    0    0      0  0 

Lemons — 

Messina per  case  16    0    19  0 

Barcelona  nnts per  bag  34    0    35  0 

Spanish  nuts  ...  per  barrel    0    0      0  0 

Brazil  nuts 60    0    61  0 

Cokcr  nuts per  100  16    0    22  0 

n>z— dutyfree                  £    ■     £  a 

Riga  K   per  ton    0    0     0  0 

—  WFPK   76    0     0  0 

8t  Petersburg,  12-head  ...  63    0    64  0 

—           9-he*d  ...  M    0    46  0 

Egyptian,  G6\-mnt  dressed    0    0     0  0 

—        native  illtto 0    0     0  0 

Kemp — duty  free 

Bt  Ptrsi>g,  ilean...  perton  36    0    38  0 

outshot S6    0     0  0 

half-clean S3    0     0  0 

Riga,  Rhine „..    0    0     0  0 

Manilla    47    0    80  0 

Enst  Indian  Sunn IS    0    21  0 

Chinagra8S...»« 0    0      0  0 

Jute „ IS    0    21  10 

rejections 16    0    16  0 

cnttings  12    0    12  10 

Coir — Yarn,  good  and  fine  S6    0    60  0 

ord.  o  fair  „,.  20    0    33  0 

fibre 29    0    36  0 

rope 29   n   30  10 

innk 0    0     0  0 


Hides— Ox  &  Cow  pr  lb    s     d      s    d 

».  A.nndM.Vid.dry...    0    9  0  12 
Do  &  R.  Grande,  alted    0    71    0    ej 

Brazil,  dry 0    9  0  lOi 

Drj'saitcd 0    ih    0  10 

Drysaited  Mauritius 0    8i    0  9f 

Rio,  dry  Rio  Grande 0  10  1  Oi 

West  Coast  hides   0  lOi    0  \\\ 

Cape,  salted 0    3  0  8 

Australian 0    4  0  7i 

New  York 0    6i    0    6i 

East  India 0    5  1  3i 

Kipa,  Russia 0    0  0  0 

S.  America  Horse,  pr  bde    8    6  16  0 
Indigro— duty  free 

Benjral   per  lb    2    6  10  6 

Oude  2    6  7  0 

Madras  10  4    3 

Kurpah  10  8  6 

Guatemala    2    0  8  0 

Leather— per  lb 

Crop  hides 30to451b3    1    4i    1  7 

do        80        66    1     6  17 

English  butts  ...18        24    1    8  2  3 

do            ...28        36    1    9  2  7 

Foreign  butts  ...16       26    1    7  1  10 

do            ...28        60    1    6  2  0 

Calf  Skins   28        35    2    0  2  10 

do           40        76    1  11  3  1 

do            80      100    1  10  2  8 

Dressing  Hides   -    1    44    1  6i 

Shaved       do      16  1  10 

Horse  Hides,  English 14  17 

do    Spanish  ...perhlde    9    0  23  0 

Kips,  Petersburg,  per  lb    0    0  0  0 

do    East  India 0    9  2  2 

Uetals — Copper  per  ton  £    s  £  s 

Sheating,  bolts,  &c 108    0  110  0 

Bottoms 110    0  112  0 

Old 90    0  0  0 

Tough  cake  103    0  0  0 

Best  select 106    0  0  0 

Iron,  per  ton 

Bars,  &c.,  British  12    5  12  10 

Nail  rods  15  10  16  10 

Hoops 18    0  19  0 

Sheets 20    0  22  0 

Pig,  No.  1,  "Wales  0    0  0  0 

Bars,  Wales 1110  12  0 

Rails  11  10  12  0 

Pig,  No.  1,  Clyde 6  10  6  16 

Swedish 17  10  0  0 

Lead,  per  ton — Eng.  pig.  20    6  0  0 

sheet  20  15  21  0 

red  lead 23  16  24  0 

white  do 28  10  29  0 

patent  shot  22  16  0  0 

Spanish  pig  19  15  0  0 

Steel,  Swedish  in  kegs...  18  10  0  0 

in  faggots 19    0  0  0 

Spelter per  ton  22  10  22  15 

Tin,  English  blocks,plocl59    0  0  0 

bars  in  barrels 160    0  0  0 

Refined  162    0  0  0 

Banca 162    0  0  0 

Straits  146    0  0  0 

Tin  Plates,  per  box               s    d  s  d 

Charcoal,  I  C  41    0  46  0 

Coke,  1  C 41     0  43  0 

Molasses— dutyl/9pcwtl0    6  13  0 

Oils— I'ish                        £    »  £  e 

Sperm  per  tun  84    0  85  0 

Southern,  pale 38    0  0  0 

Seal,  pale 40    0  0  0 

Cod    37    0  0  0 

East  India 28    0  28  6 

Olive,  GaiiiiJOli    47    0  48  0 

Sicily 44    0  45  0 

Malaga  , 44    0  4S  0 

Seed.  Linseed per  ton  36    5  0  0 

Rape  refined  English...  39    5  39  10 

Do  Foreign  40    0  41  0 

Brown   37    6  0  0 

Cocoa-nut 35  10  39  0 

Palm  (Lagos)  38  15  0  0 

Oil  Cakes,  Linseed,  Eng.  11    5  11  10 

Foreign 9  10  11  0 

Rape  6    6  0  0 

Oil  Seeds—                           s    d  s  d 

Linseed per  qr  69    3  66  0 

Rape,  Calcutta,  K.A.T.  68    0  59  0 

Petroleum-Keflneti.prgal    1    4t    1  5 

Refined  coal  oil   11  18/ 

Provisions- iluty  free 

Bltlter-\Vaterford  pr.cwt  98    0  112  0 

Carlow  110    0  118  0 

Cork,  2nds    0    0  0  0 

Limerick  98    0  108  0 

Friesiand  fresh    112    0  116  0 

American CO  0  0 

Jeriey    80    0  86  0 

Bac  n,  singed— Waterfd.  80    0  0  0 

Hamburg  72    0  78  0 

Hams,  York 90    0  108  0 

Iri.h   88    0  100  0 

Lard  —  Waterford      and 

Limerick  bladder  ...  68    0  70  0 

Corli  and  Belfast  do  ...    0    0  0  0 

Firkin  and  keg  Irish  ...  68    0  0  0 

American  Ut  Canadian    0    0  0  0 

Cask  do                do            0    0  0  0 

Pork— Amer  &Can..pr.bl.    0    0  0  0 

Beef— Amer.lt  Can.pr.tc.    0    0  0  0 

Cheese — Edam 70    0  72  0 

Gouda 54    0  68  0 

Canter    0    0  0  0 

American  68    0  64  0 

Bio*— duty  free 

Bengal,  white percwt    9    0  14  0 

Do  cargo  8    0  0  6 

Madras  10    6  11  0 

Arracan.  Rangoon,  Ac.....    8    6  10  6 

Java 0    0  0  0 

Saltpetre— 

Hengnl per  cwt  26    0  29  0 

Bouitiay  and  Madras ...    0    0  0  0 

Kngiisll,  refined  S2    0  33  0 

Nitrate  of  soda 16    0  16  6 


Sa^o — duty  4^d  percwt  s  d  s  d 

Pearl per  cwt  16  0  20    6 

Seeds — Caraway...prcwt  36  0  38    0 

Canary per  qr  60  0  64    0 

Clover,  red  per  cwt  47  0  5-1  0 

white  70  0  86  0 

Corander  24  0  25    0 

Linseed,  foreign,  ...  per  qr  67  0  63  0 

Bombay  0  0  0  0 

Muj'tard,  brown. ..per  bush  13  0  16  0 

white    8  0  9  0 

Rape  per  last  nf  10  qrs  ...£30  0  32  0 

Silk— duty  free                    s  d  s  d 

Surdah per  lb  24  0  23  6 

C  jssiinbuzar 14  6  27  0 

Gonatea  13  0  26  6 

Comorcolly 12  6  25  0 

China,  Taatlee 23  0  31  8 

Taysnain 18  0  27  6 

Canton 18  6  23  0 

Raws— White  Novi 42  0  46  0 

Fossombrone 34  0  38  0 

Royals 32  0  36  0 

Milan  32  0  36  0 

Organzines — 

Piedmont  22-24 42  0  49  0 

Do.       24-28 42  0  49  0 

Milan  &  Bergam  18-20  41  0  50  0 

Do.               22-24  41  0  50  0 

Do.               24-28  41  0  50  0 

Do.               28-32  41  0  50  0 

Trams — Milan,  22-24  39  0  46  0 

Do.          24  28  39  0  46  0 

Brutias— Short  reel 39  0  45  0 

Persians  11  6  14  0 

Spices — Pepper,  duty  free 

Malabar,  &C per  lb    0  6}  0  7 

Eastern  0  6i  0  6} 

White  1  It  1  9 

Pimento,  duty  free 

Mid  and  good per  lb    0  3J  0  3| 

Cinnamon,  dutv  free 

Ceylon,  1,  2,  3    2  6  3  10 

Malabar  and  Telliclicrry    2  8  3  0 

Cassia    Lignea,    duty 

free per  cwt  89  0  90  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  6  16 

Zanzibar   and   Bourbon    0  6  0  7 

Ginger,  duty  free 

E.  India,  com per  cwt  36  0  37  0 

Do.  Cochin  &  Calicut..  42  0  115  0 

African    40  0  41  0 

Mace,  duty  free per  lb    3  4  4  9 

Nutmegs,  duty  free  2  10  3  10 

Spirits — Ruin,  duty  lOd  2d  per  gal. 
Jamaica,  per  sal.,  bund, 

16  to  25  0  P  3  4  3  6 

30  to  36   —    3  6  3  9 

fine  marks  4  2  4  8 

Demerara,        proof 19  1  11 

Leeward  Island  —  16  18 

East  India           —  15  16 

Foreign                —  14  15 

Brandy,  duty  10s  5d  per  gal. 

Vintage  of  i'l**71  5  8  5  9 

isfbra'td  )  i"™  6  0  6  2 

inhhds    /""" 6  9  7  0 

in  nnas    {^^^^^ 7  6  7  8 

Geneva,  common 2  4  2  6 

Fine 3  0  3  2 

Corn  spirits,  pf  duty  paid  12  0  0  0 

Spirits  f.o.b.  E-tporlation    18  2  0 

Malt  spirits,  duty  paid   ...  12  0  14  0 
Sugar— Per  cwt— Duty  paid 
British  Plaiitation — Duty. 

grocery  yellow 6/3  31  0  38  0 

refining 4/,4«8io/3  28  0  31  6 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...5/3  31  0  38  0 

low  to  gd  ro6...4/,4/9&6/3  26  0  31  8 
Mauritius,  crystalised — 

Nos.  15  4  17  5/3  36  0  37  0 

13  k  14  6/3  34  6  35  0 

10  412  —  30  6  33  6 

Syrups,  Iw  to  gdyel.4/9&5/3  29  0  31  6 

lowto  fine  brown. ..4/!fcV9  22  6  28  0 
Bengal,  BenarCjlow  to  fine 

white   5/3&5/8    0  0  0  0 

Date,lwlolincyl...'M(Si6/3  29  0  32  6 
very     low     to      fine 

brown  il^il9  20  6  28  6 

Penang,  superior  yellow  to 

good  white 5/3&6/8  33  0  35  6 

low  to  fine  yellow.4/»St6/3  29  0  32  « 

low  to  fine  brown...4/&.*9  20  8  28  6 
Madras — 

crystalised  white 5/8  35  0  38  6 

low  to  fine  yellow.. .5/3  31  0  36  0 
Native,  low  brown  to  low 

yellow  4'Si4/9  21  0  26  6 

Jaggery    il  20  6  23  6 

Siam  and  China,  low  to 

good  white 6/3&6/8  33  0  86  6 

low  to  fine  yellow  and 

grey 4«ii£5/3  29  0  32  6 

brown   -V&J**  20  6  28  6 

Manila,  clayed,  common  to 

good  4/  24  6  26  6 

Muscovado 4/  21  6  24  0 

Java- 
low  to  good  white  ...  5/8  34  6  36  0 
low  to  tine  jellow  and 

grey 6/3  30  6  S3  6 

Havana,  white,  above  No. 

18 —    0  0  0  0 

florette,  Nos.  16  k  la.6/8  36  0  37  0 

yellow,             12  it  14..5/3  33  0  35  0 

—                  10  illl 30  «  32  0 

brown,              7  k   fi..Vl  28  0  29  6 
^ahia  &  Maroim,  low  grey 

to  good  white    (i/3  29  0  83  0 

low  to  fine  browu..4'M^  21  0  33  6 
Pemam.I'aiaiba.S^Minceio, 

low  to  good  wliiti'...5/3  32  6  33  6 

yellow 4«(Wi/3  £9  0  32  0 

low  to  fine  brawn.4'&M  2S  0  28  6 


Refined — For  consumption   s     d     s     d 

8  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves  0    0  0    0 

Tillers,  22  to  24  lb    40    8  44    0 

Lumps,  45  lb 39    8  0    0 

Wet  crushed  38    6  33    0 

Pieces    .  30    0  36    0 

Bastard  0    0  0    0 

Treacle 18    0  18    0 

For  export,  free  on  board 

Turkey  l.iaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  40    0  0    0 

10  lb    do      39    0  0    0 

141b    tlo      0    0  0    0 

Titlers  22  to  28  lb 39    0  0    0 

Lumps,  40  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 22    0  27    0 

Treacle 15    0  17    6 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves 41    0  0    0 

101b    do     40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed   34    9  0    0 

No.  2 34    0  0    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41    0 

Crushed,!..., 34    6  0    0 

Tallow— duty  free,  per  cwt 

St  Petersburg,  1st  Y  C...  42    9  0    0 

Tar— Stockholm...  prbrl  28    0  0    0 

Archangel  30    p  0    0 

Tea — ituty  6d  per  lb 

Mnnings  and  Oopacks 0    9^    2    8 

New  Season's  Kaisows  ...    0    6  2    6 

Pakling   13  2    6 

Soachongs  0  11  2    8 

Oolongs  0  11  2    8 

Sctd.Orge.Pek.(Foochow)    14  2    0 

Scented  Capers  (Foochow)    10  2    2 

Sctd.Orge.  Pekoe  (Canton)    0  10  2    6 

Scented  (Papers  (Canton)...    0    9  3    0 

Fli'wery  Pekoe,  fine 2    9  3    0 

Gunpowder,  Fychow  and 

Moyune,  finest  3    2  3    8 

Imperial,  Pingsuey,  finest    2    2  2    6 
Young  Hjson,  Pingsuey, 

finest 2    2  2    6 

Fychow  &  Moyune,  finest    2    6  2  10 

Hyson,  finest , 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&  Memel  fir.. .per  load  60    0  95    0 

Riga  fir    66    0  67    0 

Swedish  fir 45    0  63    0 

Canada  red  pine  80    0  95    0 

—  yellowpine,large  90    0  120    0 

—  —        small  85    0  90    0 
N.Brnswk.&CanJ3d.pine  90    0  100    0 

Quebec  oak    120    0  125    0 

Baltic  oak  76    0  135    0 

African  oak  170    0  190    0 

Indian  teake  280    0  300    0 

Wainscot  logs  13  ft  each  80    0  110    0 

Deals  8c  Sawn  &  Prepared  Wood — 

tJorway.Petcrsbgstand  £10    0  12  10 

Swedish 8  10  12  10 

Russian  9  10  14  10 

Finland    6  15  7  15 

Canada  1st  pine 18    0  22    0 

—  2nd 12    0  15    0 

American  spruce  8    0  8  15 

Dantzic  deck,  each  17s  0  278  0 

Staves — 

Baltic,  per  mille £180    0  220    0 

Quebec,  per  standard  do.  90    0  92    0 

Tobacco— dy3/plb&6p  ct.    s    d  s    d 

Maryland,  per  lb,  bond 0    6  OP 

Virginia  leaf 0    ej    0  11 

—  stript 0    71    on 

Kentucky  leaf  0    4i    0    '.■ 

—        stript    0    7  0  1" 

Negrohead  duty  -Ve    1    1  2    ^ 

Columbianlf.duty3/&6po    0    8i    2    .' 

Havana   18  6    < 

—  cigars,  bd  duty  6/...    6    0  23    ' 
Turpentine- per  cwt 

American  spirits,  nth  cks  37    0  0    i' 

French  do   0    0  On 

Wool — English — per  pack  of  240  lbs 

Fieeies  S.  Down  hogs...£21  10  23  ]< 

Half-bred  hogs 2110  22    i 

Kent  fieeces  22    0  22  1' 

S.Down  ewes&wethrs  19    0  20    ' 

Leicester  do  22    0  24    " 

Sons— Clothing,  picktok  19    0  2C    n 

Prime  16    0  17    i' 

Choice 15    0  16  10 

Suiior    14    0  14  hi 

Combing— Wctcr  mat  22    0  22  1" 

Picklock  19  10  20    " 

Common l^    0  19  10 

Hog  matching 23    0  23  10 

Picklock  matching..  19  10  20    0 

Super                     ..  18    0  19  Id 

Colonial — per  lb                      8    d  8    <i 

Syoney.-Fieece&lamb...    1    6  2    i 

Scoured,  «tc 16  2    1' 

Unwashed  0    9  11 

Locks  and  pieces  10  1    l* 

Slipe  and  skins 1    2  1    >i 

P.  Philii>-Fleece  ,t  lamb    16  2    : 

Scoured,  &c 17  2' 

Unwashed  0    9  1    4 

Locks  and  pieces  14  2    0 

Adelaide-Fleece  &,  lamb    13  1  II 

Sc.ured,  &c 16  2    3 

Unwashed  0    7  14 

Locks  and  pieces  0  10  15 

V.  D.  Ld-Fleece&lamb    14  2    2 

Scou  ed,  &c 1     6  2    II 

Unwashed  0    9  11 

Locks  and  pieces  10  17 

Cape  G.  Hope — Fleece 

and  lamb 13  1  10 

Scoured,  &c 16  2    6 

Unwaslied  0    8i  0  Hi 


IP 
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RAILWAYS. 
OsDnrABT  Shakeh  asj}  Stocks 


Antho-  I 
rised 
Issue.  ' 


Xame. 


Stt  100    Bristol  and  Exeter 

Stk  100   Cale  'oiiian  

10     6.6     Do  Ordinary  New  is«udat£7 
i  Stk  100   Cambrian 

20     20   Ciirnwull ; 

Stk  100    I  hiNIin  and  Belfast  Juiction   ... 

20     20   East  London 

Stk  100   Glasgow  and  South-Western  ... 

SIk  100   Great  Eastern 

Stk  llW       Do  East  Anglian  No.  2 

StK  100   Great  North  of  Scotland 

StklOO 

Stk  100 

StklOO 

StkilOO 

SttlOO 

StkllOO 

StkKX) 

Stk  11*1 

Stk  100 


11 
37 

160000/ 
830000/ 
600000/ 


Great  Northt-ni 
Do  A'^^  A  rt-cve-*  no  dvd.  'til  j 
Do  B  (  6  %  baif  been  paid  B    < 

Do  1869 

Do  1870 

OreatSonthem&Westrn  (Irelnd) 
Groat  Western,  Consol  Ordinary 

His-'hland  

Lancashire  and  Yorkshire    

Stk  liX)  JLondon,  Brighton,  &  S.  Coa.«t... 
ll  StklOO  |Lon,Chat.,&  Dover,  Arbitratioi. 

I|  ,Stk  100    London  and  North-Western 

I;  Stk  101)    London  and  South- Western 

l;  Stk  100   Manchester,  Sheff,  &  Lincolnsb 

ri  Stk, 100    Metropolitan 

!  Stk  ll»       Do  Prfd.  ( Def d  rccrg  no  div) 
StkjlOO       DoDeM  Vtil6%i8pdtoPrf; 

'   10  I  10       Do  Redeemable  

'  Stk'lOO   Metropolitan  District , 

10  i  10   Metropolitan  &  St  John's  Wcoil 

Stk  100    MidUnd 

StklOO       Do  Birmingham  and  Derby 

Stk  liX)    Monmouthshite  

Stt  UXI  !Norlh  British  

I  Stk  100  !     Do  Edinburgh.  Prth,>fcDndee 

StklOO   Sorth-Enstern  Consols 

Stk, 100  ISorth  London 

StkiltO  iNorth  Statl'ordshire. 

Stk  100  JRhymnfy 

Stk, 100  jShroiishire  Union   

Stk  100  (South  Devon 

Stk  100  iSooth-Esstern 

Stk  100  I  DoPrf.l  (KefdrecTgnodiv) 
Stk, 100  ;  Do  Dcfd  VtilO%ispdtoPrf |' 
20  j  20  [Staines,  Wokingham,  AWuking 

StkllOO   TairVale  „ 

StkilOO  jWaterJord  and  Central  Ireland 
JO  I  10  iWMtbyJRedcar,  AJUddlesboro. 

K  Shakes  an-d  Stocks. 
1. 1  and  Exeter4%^ 


111 

118» 


27 


5 
131 
492 

15 

:*) 

165 


Stk 
Stk 
Stk 
Stk 
100000/' Stk 


400000/ 

1S62S0/  Stk 
(  100 
MBMI 

(JlfO 

taooooi  Stk 
««oooo/  sa 

641817; 
182380/ 
800000/ 
806000/ 

Utsagj/ 

710000/ 

noooo/ 

Uooooor 

«7-,  ■        -         .1 
2:- 
ISL'v  ,, 

iimtl7i  StkilOO 


Stk 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


imaev  salio 

UB7416J  8a  100 
fHTiS^Stt  100 
StklOO 

noioo/  StkilOO 

83272/  Stk  100 

bimiol  Stk  lorj 

Htk  UKI 
20C,  ., 

ir  ., 


i: 

2 

*/-)'»  rj/i*'i  all 


115 


110 
128 


100 


■;i  Ionian  5%,  No.  2, 

Do  Scottish  N.  E,  4i% , 

Do  do  Aberdeen,  gua.  6%... 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 

Cornwall  4,\%  guaranteed 

Glasgow  &  Sth.  Western  gua.  6% 

Great  Eastern,  6%  Metropolitan 
Stock,  scrip,  issued  at  105... 
Do  do  do 

Do  E.  Counties  Exten.  Mo.  1 
Do  do  do  No.  2. 

Do  do  8%  , 

Do  E.  Union  4%  guaranteed.. 
Do  Norfolk  6%  Ext,  1846, 
Dodo6i%  Ext.,  1847 

Great  Northern  6%    , 

Do  5%,  redeem,  at  10%  pm... 
Do4i%    do       do    do 
Do  5%      do        at5%  pm  ... 
Do  Leeds,  Brad.,  &  Halifax ,6% 

GreatNorthof  Scotland, Utpref. 

Great  Sth.  £  Wst.  (Ireland)  4% 

Gt.  W. — Kont-chargeper  giia.6% 
Do  Consolidated  guaran.  5% 

Laucuterand  Carlble,4i% 

Lancashire  and  Vcrkshire  «%... 
Do  Barnsley,  61  3s  l!)d% 

Do  6%  (East  Lancashire) 

Do  41%  (Black'  urn  purchase) 

London &Hrighton ,5%  gua.,No.ll]  il 

Do«%  do    No.  2111 

Do«%  do „..!I30 

Do  6%  do    No.4il0« 

Do  7%  do 142 

Do  6%  do  (W.  E.  A  C.  P.)  ...1125 
Do  4%  do  1859 DO 

London*  N.W,CANuDeaton6%ill»J 

London4S.W.,7%, late  3rd  Shrs.|l6o 
Do  (I'ortsmuih.  per|>et.  anns.)    ... 

Mancheater,8hef.,&Liocoln,6%  132 
Do  do  do         £e\    ei 

Do  do  do     8J%    73 

Do  do  redeemable  6%     84 

Hllaad  Consolidated.  6% 'i4o 

Do  do  Bristol  ft  Blrming,6%|136 


112 
U75 
122 
16.55 
7(i 
255 
1474 
107 
-9i 
63 
95 
28 
10} 
29i 

1451 
115 
119 

77 

4S 
1661 
l.-iO 

79 

80 

75 
1011 
125 


94 


llti 

ii3i 


136 


lilOl 


Dodo4i%  redeemable.. 

Do  do  41%  Irredeemable  

Do  Leioester  4  llitchen,  4%... 
North  BrWrt»%,  No.  1    ....;.. 

Do  N.  B,  No.  2,  6%  

Do  Border  Union,  51% 

North-£ast«ro-^onsoUdat«d4% 

Uo  41%  redeemable  

Do    (O.  N.E.4%  :V 

Do    (Berwick  capital  f 

Do  Sioctn.  A  Darlngin.i'lS* 

Do  do  B  and  C,  6% 

Do  West  Hartlepool  ...! 

North  Staffordshire    

South  Devon,  rent-charge, 

Do  6  %  .„ 

8outll-EaitMu(B«»d,«o»J»i8d'> 


104 
104 

86 
113 
111 
118 

85 
105 


138 

»7 

221 
111 
108 

23 


RAILWAYS. 
Fkzfbrencic  Shares  and  Stocks  ~Continced, 


Autho- 

« 

S^ 

rised 

es 

-a 

0. 

Name. 

bnu 

Issue. 

ao 

a"^ 

431300' 

Stk 

100 

South-Eastem  41%    

... 

603000/  Stk 

100 

Do  fixed  44%    

Stk 

KXI 

TairVale,  No.  1  .,._ 

172 

200000/  Stk 

100 

Waterford  &  (Central  Ireland,6% 

Pekfepence  Shares  &  Stocks,  with  Dividends  Con- 
tingent ON  THF-  Profits  of  kach  Sri'arate  Year, 


746180/ 
1113070/ 

343400/ 

520000/ 

547991/ 

335000/ 
1122600/ 
1240000/ 

316900/ 

360000/ 
1075000/ 

200000/ 
5016991/ 

182060/ 

21S030/ 

613650/ 

400000/ 

302500/ 
125120 

6600001 
94717 

133900/ 

716000/ 

944000/ 

8.30970/ 
1661335/  Stk 

409656/-  ^tk 
4694183/;  r'tk 
2425576/i  StS 

240000/1  Stk 


StkilOO 
Stk'lOO 
StklOC 
StkilOO 
StkilOO 
StklO'; 
Stkl'X) 
StkilOO 
StklOO 
S'kjlOO 
StklOO 


100 
100 
5} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Caledonian,  41%  guaranteed*. 

Do  Scot.  C'eulral.  min.  7  %. 

Do  do  41  %  irredeemable*  . 

Do  4  %  oonvrtible,  issued  at  80 
Great  Eastern,  41  %.  1861  ...) 

Do  H  %,  1862  ...j 

Do  6    %,  1862  

Do  New  6    %,  1863  

Do  do  6    %,  1864  ..  .. 

Great  Northern,  5  %,irredmble 

Do  Permanent  5  % 

Do  Bo.?ton  and  Sleaford,  4}  % 
Great  Western— Consl.Pref.  5% 
Great  North  of  Scotland  41  %,  A 

Do  41  %  pref,  B 

Highland  A,  41  %  

Do  B,  5% 

Kent  Coast,  6%  B 

Lancashire  <fc  Yorks.,  New  4  % 
London,  Brig'-ton.&o.,  44%,  186S 


Do  do  11  %,  1869 

Do  do  4    %,  1860 

Do  do  41  %,  1861 

Do  do  11%,  1863 

Do  do  5    %,  1865 

Do  No.  6  6    %,  1866 

Do  No.  7  5    %,  1866 

Lon.,  Chat..  4c.,  Arbitratn,  41  % 

London  and  North-Western  5  % 

Do  Bedford  and  Cambridge... 

300000/  Stt  100       Do  Shrewsbury  4  Welshpoil 

860000/  ^tk  100   I/)ndon  4  South-Western,  41  % 

1600000/  Stk  100        Do  ifo  5    % 

46867    10     10    Manchster.Shfl',4Linc.,6%1865 

300000/  Stk  100    Metropolitan.  6  %  

100000/  Stk  100       Do  New,  6  %    

800000/  -Stk  100        Do  5  %.  1869    

1600000/   St«  100   Metropolitan  District,  5  %  

640000/  StklOO   Midland,  A  5  %  preference 

600000/  Stk  100  '     Do        B  6  %  pref.  rencc 

Do        C  6  %  

Do        D6%  

Do  5%  opt.  to  con.Aug.31.I872 
Do  6%opt.tocon..\ugjl,1873 


Stk  100 
...      ;  Stk  100 
126227   22     22 
125000   16      18  ; 
146100   20  •  14  I     Do  6  %  do. 
275000/;  StklOO   North  British,  E.&  G,No.  1,  6%* 
296820/1  Stk  100  '■    Do  £10  guaranteed,  1861 

Do  Edin..  P.,  *  D,  2nd,4%,.. 
Do  Edinb.  &  GIas.,No.  2,  6  %• 
Do  North  British,  6  %,  1862.. 
Do  Eiilnb.&Glas,  No.3,  5  %* 
Do  Edin.  <t  Glas.,  Ordy,  -44  % 
North-Eastem,  41  %  redeembie 
Do  Stockton  &  Darl,  Class  D* 
Do  5% 

DoNew8/8hs6%  ConJan.'76 
North  London,  11  %  (max  6  %) 
North  SUffordshire,  6 
Rh>mney,6%,  1864.. 
South-E»st«rn,41%,  1869,  No.  2 
Do  41%,  1862,  No.3 

Do  6  %,  1861 

Do  5  %  Charing  Cross,  1863.. 
Do  5  %  1864 


112 


71 

98 

:-8 

89 

98 

97 
108 
106 
104 

621 
1154 


101 


660000/1  Stk  100 
404209/  Stk  100 
360000/  StkjlOO 
557000/  StkilOO 
StklOO 
StklOO 
StklOO 
StklOO 


60 
111 
111 
114 
114 

21} 
161 
110 
110 

lio 
no 

104 
101 
106 

104 

iii 

118 


RAILWAYS. 
Lines  Leased  at  Fixed  Rentals— Conttnned. 


*  Failure  of  full  dividends  in  any  given  1-year  not  to  be 
made  good  out  of  the  profits  of  any  subseqaent  1-year, 

Likes  Leased  at  Fixed  Bshtals, 


Name 


Leasing 
Companies. 


Birkenhead  L.AN.W.40.W 

Do  41%  Pref Do 

Buckinghamshire   Lon.  &  N.-W.. 

Ckester  and  Holyhead  ...     Do 

Do  61%    Do 

Do  6%  I     Do 

Clydesdale,  guaranteed,..  Caledonian    ... 

Colchester.  Stour  'VallcylE.  Un.  &  O.E. 

Dundee,  I'e'th,  4  Abcrd J.  Caledonian    .,, 

Do  Preference 1    Do  

Do  1st  Class  Preference     Do  

East  Lincoln  guar.  6  %...|GreatNorthem 

Oloster  and  Dean  Forest  Great  Western 


Ot.  Ea8tern,Newm.*c.6% 

Do  E.  AnglUn  B  6  % 

Do  do  C  7  %    

I     Do  CO  Mo.  1,6%    ... 

Hull  ani  Selby    

Lancaster  and  Carlisle 
,London  and  Blackwal  I 

Do  41%    , 

^London  f.nd  Greenwich 

I     Do  Preference , 

London,  TUbury,  4  South. 
Lowestoft  gua.  -i  % 

Do0%  

Midland,  Bradford,  Pref. 

Do  Matlock,  6  % 

.Mid  Kent  (Cray  Line)  ... 
Northern  4  Easlem,  6  % 

Do  6  %  

Nortli-Eastcrn  —  Hartlepl 
North  4  Sth.-Wo»t.  June. 
N.-Wcst.  A  [jcrp  .pref.  6% 

Do  3  nilnimuin  11  %  ... 
Notting.  4  Oraiith.  H4  C 
Preston  and  Wyre 


Great  Eastern 

Do 

Do 

Do 

Nrih,-E.— York 
Lon  4  N.-W... 
Great  Eastern. 

Do  

South-Eastern. 

Do  

Peto  and  Co 

Great  Eastern.. 

Do  

Midland 

Do   

L..  C,  4  Dr.... 
Great  Eastern. 

Do  

N,-E.— Berwk. 
1.  JtNWM.&NL 
Midland 

Do  

Great  Northern 
L4N.-WJSL.Y 


97 
lot 
87 
68 
128 
117 


138 


104 

104 
M 

lio 


87 


156 
116 
106 
97 
45 


I 


StklOO 
StklOO 
10  all 
StklOO 
StklOO 
Stk  all 
StklOO 
StklOO 
20  all 
20  all 
20  ;  all 
StklOO 


Name.  Leasing       .g| 

Compantes.    ^^^ 

Royston,  Hitch. and  Shep.  GroatNorthem  134 
Shrewsbury  and  Hereford  L&N-WitO.W.  137 
Shrewsbury  and  Hereford  L*N-W  &G.W.:  ... 
, S.Yorkshire  ,\.-  River  Dun  Mnnc  4  Sheff.|112 

Do  4  %  guaranteed    ...     Do  ,„ 

Do  5  %  ffuaranteed Do  1  ... 

iVlctoria  Statn.  4  Pimlieo  Gt.  Wstrn.,  4c.;  ... 

West  Cornwall    Associatd.Co.'s;  80 

West  London,  Class  A  1  ^V.  Lon  Ex.  (    ... 

;     Dot  lass  B }  Lon.4N.-W.-<     ... 

i    DoCassC )     &0.W (.1     9 

IWeymonth  ft  Portland  ...  G.  W.  4  S.-W.I  ... 

Debenture  Stocks. 


Autho- 
rised 
Issue. 


100000/  Stk  100 

270000  ...  ]  75 

832673/  Stk  100 

1500000/  StklOO 

2976000/  Stk  lIX) 

2836275/  Stk  100 

1575000/  Stk  100 

668253/  Stk  100 

2742663/  Stk  100 


2079716/ 
100000/ 

1009-297/ 

13062391 
687160/ 

5233058/ 


2836767. 
310830/ 

1000000/ 
300000/ 
372265/ 
50000/ 
28326;jJ 
950000/ 

1120290/ 

1001317/ 
241073/ 
292094/ 
202027/ 

1001819/ 
841457/ 
191016, 
87980/ 
6000<X)/ 

4369263/ 
336000/ 


fKk  100 
StklOO 
StklUHl 
3tk  100 
StklOO 
Stk;100 
Stk  100 
StkilOO 
StkilOO 
Stk  100 


Stk 

Sik 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Sik 

SIk 

Stk 

StktlOO 

StklOO 

StkjlOO 

Stk    76 

StkilOO 


Name. 


Cornwall,  guaranteed. 41%  108 

East  London 8  % 

Gre.1t  Eastern 1  % 

Do  A 5  %  117 

Do  B,  1867,  redeemable...5  %  116 

Great  Northern    4  %  102 

ijreat  Western 4  %  101 

Do  4}%  104 

"0   41%  109 

Do  6  %  119 

Highland  1J%  104 

Lancashire  and  Yorkshire...!  %  '    ' 

London,  Britrhton,  4c 1  % 

Do  perpetual 11% 

Lond.,  Chat.,  4  Dover  Arb.11% 

Do  B  11% 

London  and  North  Westeml  % 

Do  do  31% 

London  &  South  Western  A.4  % 

Mnncbester  Sneffleld,  4c.. .6  % 

Do  do  41% 

Metropolitan    4  % 

Do  41% 

Metropolit.tn  District 8  % 

Midland 4  % 

Do  41% 

Do  41% 

North  British,  E.  P.  4  D.  B.5  % 

North  EaeiCrn ,4  % 

Do  41% 

North  L  'ndon .14% 

South  Devon    6  % 

South  Eastern  Perpetoal  ...4  % 

Do  do  1887 6  % 

Do  do  1868 6  % 

South  Yorksh!  e,  4c 41% 


106 
124 

102 
106 
109 

102 
109 
108 
114 

lis 

101 
107 


British  Possessions. 


309900 

6131336/ 

62613 

600000/ 

600000/ 

60(X)0/ 

37(XX) 

135000/ 

112000/ 

100000/ 

1000000/ 

26000 

320000 

21913660 

1500000/ 

418000/ 

8600 

3426144/ 

600000/ 

270600 

2918250! 

1733947/ 

78.872'.;/ 

6318351/ 

13715360 

8381 

8686 

46074 

000000/ 

624600/ 

360000/ 

60000 

426000/ 

168700 

6170001 

760000 

1018200/ 

206000/ 
66000/ 

6060430/ 

1000000/ 

600000/ 

1710 

11416 

10694 


235000 

210000 

286000/ 

4000000/ 

60000/ 

9388200/ 

71000 


100 
100 
Stk 
10 
100 
Stk 
Stk 
20 
Stk 
100 
100 
stk 
20 
Stk 
Stk 
Stk 
100 
10 

Stk 
100 

106 

100 

KKI 

100 

Stk 

20 

20 

20 

Stk 

Stk 

Stk 

20 

Stk 

201 

100 

100 

100 

100 


100 
100 

stk 
stk 
Stk 
2 
20 
60 

100 

100 

100 


Stk 
10 
Stk 
Hlk 

100 


100 
100 
100 
10 
100 
100 
100 

mio 

100 

100 

all 
100 

20 
100 
100 
100 
100 

10 

100 
ISO 
all 
100 

100 
100 

lew 

100 

12 

6 

2 

100 

100 

100 

2 

100 

201 

100 

100 

100 

68 

all 
100 

100 

100 

100 

2 
6 
60 
100 
100 
all 
100 
100 
100 
8 
100 
100 
aU 


Atlantic  4  St  Lawrence  shares 
Do  6%   Storliac  Mori.  Bonds 

Bombay.Baroda  &C.lndiag.6% 

Bull-alo4LakeHuronl'roference 
Do  do  64%  Bonds.  1872-3-4... 

Cape,  guaranteed  6% 

Carnatlc,  Lira.,  guaranteed  5% 
Do  do,  issued  at  128  pm. 

Demerara 

Do   7%   perpetual  preference 

DunedlH  A  P.  Chalmers,Lim.,6% 

Eastern  Bengal,  guaranteed  6% 
Do  do  6% 
Do  do  4  %  Debentures 

Ea-t  Indian,  guaranteed  6  %  . 
Do  Irredeemable  41  %  Debe 

Enropean4N.A.6%  1  Mrt.Bd,1898 

Glasgow  and  Cape  Breton  (Nova 
Scolla)  Coal  &  Rail  Co,  Lim 

Grand  Trunk  of  Canaii 
Do  Equip,Mnrt,  Bds,  1  chrg,6% 
Do        2Dd        do  Scrip... 
Do  Ist  Prsfersn^e  Bonds 

Do  2nd        do  

Do  3rd        do       Stock... 
Do  1th         do  do 

Great  InilLin  Peninsula,  gna.6% 
Do  New  do  6% 
Do  New  do  6% 
Do  New  do  6% 
Do  1%  Debenture  Stock  

Great  South,  of  India,  guar,  6% 

Do  11% 

Do  

Do  11%  Perpetual  Debenture.. 

Great  Western  uf  Canada 

Do  6%  Bonds,  payable  1873... 
Do  61%     do  do        1877-8 

Do  8  %     do         do       1890...|107 
Do  6%  Pref,  iss'ied  at  80,  con. 
(whenpaidu|0tillJan.l.l88O  98 


871 
108 
108 
6} 

91 

92 

loel 
116 

91 
109 


no 

106 
77 

101 
20 

103 
89 
731 
61| 
IS 
27 

1081 
12( 


81 

107 
102 

loi 

221 
102 
102 


InternatnlBrlilh'e,6%  Mort,Uds 

Do  8  %  Mqxt.  Pref.  Share  do. 
(Secured  by  U.  Triik  CanadaCo.) 
Madras,  guaranteed  6  % 

Do  do        4i% 

Do  do        41% 

Do  do         6% 

Do  1871,       do         6% 
Melbourne  4  llobson'i  Bay  Unit. 

Do  8%  Bonds,  payabta  1880... 

Do  6%     do  do       181J6... 

MIdUnd  of  Canada,  Stig  HtMrt 
N,c.f  Canada, (1%,  Ulprel.Bnds. 

Do  6%,2mi       do 

Oode  4  Rohllkund,  guar.  6%  ... 

Do  abaree  6%  ... 

Do  Nulhatea       6%  ... 

.Sclnd«,Pniuaub,4  Dallil,gna.A% 

Wellington  Grey  i,  Bruce  By  of 

Canada  7  %  Bd«,  Ut  Mort. 


101 
88 

108 
103 

08 

n 

St) 

97 
97 
84 
80 
1061 
81 

wii 

86 


1098 
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RAILWAYS. 
FoBziax  Railwats. 


- 

■ 

!*• 

Autho- 

^ 

rised 

«« 

lU? 

l8«iie. 

QQ 

£ 

60000,  10 
90000  20 
42J300  6 
61670  10 
16000    10 

miooo  20 

15904   50 

4S70I  00 
OOOOO  18 
69760  16 
116000]  20 
10000!  20 
32000,  20 


600000 

17600 

100000 

112600 

60000 


10000 

625000 

15000 

6000 

11260 

47500 

677500 

300000 

60000 

80000 

02000 

3S000 

31000 

17000 

100000 

760000 

134000 

15260 

40000 

26767 

20000 

300000 


all    Antwerp  nml  Rcttertlatn  

all    Ilahia  &  San  Fianc^o.  h^  p.  7  % , 

all    Bclfrian  Eastern  Junction J 

nil  Buenoa  Avres,  fit.  Sinthcrn.  L.' 
10  Df  AjuiitTanail  (CarnienSoi') 
hII  rentr.I  Arsi-n'l™  I—  C'"-  '  "* 
26   Ccntrnl  Uruguay  of  Monteviedoj 

all   Onplano 

all   Dlinnburg  &  Witcpsk,  L..  Scrip 

all       Do  Kojristerctl 

all   I)nlch-!iheni«h   ' 

8  Do  New    

9  East  Argentine,  Limited,  g.  7  % 

all    Kastern  of  franco 

18    Europn.  Centrl.  RkH.,  L..  Is'.iss. 

all   Great  Luxembourg 

all    L(  irbcrg-Cz^rnowitz,  Limit'-d. 

puarantced  7%,  1st*  2nd  iss. 

all    Mexican,  Limited   

all   Namur*Lie^e.Bna1   By  the  f 

14f  per  annum...  V  Belgians 
all       Do  cua  6  %  l'i"ef  J  Governu  (. 

all    Northern  of  France  

all   N.  Rail,  of  B.  Ayre9,L.,guar.r% 

all  '     Do  Deferred 

all  'Norwefliiin  Trunk  Preference... 

all   Ottoman  (Smyrna  to  Aldin) 

all    I'aris.  Lyons.  &  Mediterranean 

all   Paris  and  Oricana  

all  jRecife &S.an  Francisco,  L.,ff.7% 

10  JR.^yal  Sardinian 

all  iRoval  Swedish 

all  i    Do  7  %  

all  j?ambre  and  Meuse 

all  I    Do  5i  -A  Preference  

all  San  Paulo,  Limited,  gua.  7  %... 
all    South  Austrian  fcLomb.-Venetn. 

all   Scuthsrn  of  France    

all    Swedish  Central,  Limited  

all   Turin  and  SaTona  

all    West  Flanders 

all  I    Do  6i  %  Preference  

all  ;Western&N.-We8temof Franct- 


Foreign  Railwat  Obligations. 

Redeem. 


175 


Yrs.  At 


Name 


~Cv 


Antwerp  and  Rotterdam...  3  %;  ... 
Bucharest  &  Giurgevo,  gua 

by  Danub.J'rncpaltiesT  %  99 
Central  Argentine,  Ist  iss.  7  %  105 
C.Urnguay MonteviedoSep  7  %|  90 
CharkolI-Azfr,gua.byKa88  5  %\  95J 
Charkow-Krementschg,  do  5  %  1  95 


RAILWAYS. 
FtKEiON  Railwat  Obligations— Continued. 


Name. 


rl 

.     Red 

a 

(g     Yrs. 

84} 

8.1}j  38  1 

84} 

84} 

38 

100 

all 

35 

20 

20 

9« 

4 

4 

76 

20 

20 

75 

100 

100 

100 

iOO 

... 

100 

100 

100 

all 
all 

100 

100 

20 

20 

75 

20 

20 

88 

20 

20 

81 

100 

100 

85 

80 

all 

100 

all 

20 

20 

09 

100 

100 

6 

4 

4 

40 

100 

100 
all 
all 
alt 

100 

100 

11 

20 

20 

00 

20 

2(1 

i)S 

20 

20 

9il 

20 

20 

99 

100 

100 

20 

20 

9-i 

par 

par 
par 

20 
5 

25 


20 
22i 
par 

100 
80 

100 
20 

100 
6 


par 
20 
par 
20 
20 

20 


Dutch  Indian,gua.  byDutch 
Home  Government  ...  4^% 

Do  1869  4J% 

Do  1871  6  % 

Eastern  of  France 5  % 

Great  Luxembourg 5  % 

Do 

Ifavanrt  andMatatizas 7  % 

Do  1865  7  % 

Matanzas  ami  Sahanilla...  7  % 
.Mexican,  Class  A,  Slortgc  3  % 
Mnscou'-Jroslw.guabyKus  6  % 

National  Pisca  to  Yea 5  % 

Northern  of  France 3  % 

Do  (iate  Charleroi)  3|% 

North  of  Spain  Priority...  3  % 
Orel-Vitebsk,  gua.  by  Rus  5  % 
Ottoman(SmyrnatoAidiii)  6  % 

Do  (!o  6  % 

Par:s,Lyon!«.&Mdittranean3  % 
Recife  &S.F.  (Pern)  JlylS73  7  % 

Royal  Swedish 6  % 

Sagiia  La  Grande 7  % 

San  Panlo,  1874    7  % 

Do  1877  6  % 

Do  1378  6  % 

Smyrna  and  Cassaba,  Lim  S  % 
S.Austrn.&T.iOmb- Venetian  3  % 

Do  1871  Scrip  3  % 

Southern  of  France 3  % 

South  Italian.., 3  % 

t'amboff-Kozloff,  guarntd.  5  % 
VVestrn.  &  N.-W.of  Franco  3  % 


BRITISH  SHNES— Contimiod. 


79 
79 
100 


103 

103 

102 
104 
lOS 
114 
84 
88 

114 


S 


Paid. 


3/11/3 

10/6/7 

li 

6^ 

1808/9 

all 

9 

all 

1 

10 
474 

64 

45J 

7/14/6 

9 
Gi 


Name, 


North  Wheal  Crofty 

Providence,"  CnyLelant" 
Sth.  Caradon,  "St  Cleer" 

South  Condurrow 

-th.Whl.Fr.inc's  

TankervtIle.iLimited 

Tlu  Croft.... 

Van,  Limited 

West  Basket, '-IMogan  " 
Wstrararlon,"Li8keard' 

West  Cliiverton 

West  Seton 

Wheal  i^as.'et."Ile(lrutlr" 
Wheal  BuUer,  "Redruth" 

Wiieal  Gn-nville   

Wl.Harv.'\nn,MeMhcnlor 
Wh-al  Seton  


Closing 
Prices.' 


1 

11 

25 

274 

^30 

2.111 

7 

74 

20 

25 

16 

17 

60 

65 

374 

424 

10 

12 

7 

5 

0.5 

70 

:i5 

12-^ 

224 

274 

H 

94 

10 

l;( 

174 

224 

COLONIAL  AND  FOREIGN  MINES. 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


13000 
60000 
12000 
3000 

loai 

1280C 

512 

SIM 

6000 

1900 

12600 

6908 

102'! 

6000 

890 

9000 

40000 

400 

695 


fi 

a 

Paid. 

CQ 

6 

all 

Stk 

IOC 

2 

all 

... 

9J 

1 

... 

24 

... 

61 

... 

aii/6 

... 

6 

3/9-0 

4 

all 

... 

40 

... 

8/10/0 

... 

«,'W 

13/17/8 

... 

■wo/e 

4 

34 

... 

84 

... 

54,17/0 

Closing 
Prices. 


Assheton,  Limited 

Brcnfloyd,  Limited   

Caegynon,  Limited  

Chivertou    

Dev^n  Great  Consols  ... 

Drakewalls 

East  Basset,  "Illogau" 

East  Carad'in 

East  Grenville   

East  Lovcll 

Great  Laxey,  Limited... 
Gt.Wh(..alVor,"Helaton" 

Herod's  Foot  

Ilingston  Downs  

Margaret,  "UnyLeiant" 

Marke  Valley 

Mwyndy  Iron  Ore,  Lim. 

New  Seton 

North  Roakcar  


34      4 

"i  "i 

65      75 


25  30 

4J  6J 

1  14 

144  184 

12  14 

5  6 

22  25 

7  74 

17i  224 

44  a 

224  .274 


35000 
60000 
70000 
50000 
12600 
20000 
20000 
20000 
21000 

10000 
76162 
1850O 
25000 
60000 
20000 
68000 
15000 
166000 
7927 
15000 
60000 
80000 
lOOOO 

100000 
32000 
16000 
30000 
60000 

120000 
87183 

11000 
15000 
43174 
10000 
75000 
45000 


all 

(all 

tall 

1 

If 
7 

all 

7 

all 

184 
lis 
all 
all 
all 
all 
1/3/0 
all 


all 
all 
all 
all 

1 

all 

all 

all 

14s 

all 

aU 

174 

all 

23/5/2: 

6 

all 
all 


.\taii)il  OS,  Limited   

Almada  it  T".ritoConsol. 

Silver  Mining. Limited 
Anglo-Arzentine.  lim... 
An!;lo-ltalian,  Limited... 

Australian  

AustralianUr.ltedOold.L 
Cape  Copper,  Limited... 
Colorado  Terrilde  Lode 

Mining,  Limited 

Copiapo,  Limited 

'on  Pedro, Nrih  dl  Rey,L. 
Eberiiardr.  fcAurora,  Urn, 

Forta-\a,  Limite<l 

Fionlino  ■(:  Bolivia  Gld.L 
General  Mining  As^.,  L. 

Ivapunda,  Limited 

Linares,  Limited  

London  &  California,  L, 

Lusitanian  Limited 

Pacific,  Limited 

Panuleiil')  Copper,  Lim. 
Pestarena  Uniied  Gld.,L. 
Pontgibaud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L. 
Rossa  Grande,  Limiied.- 
Russi.'^  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, I.iim. 
Sierra  UuttesGoUlMinig 

Limited,  Ordinary  .. 
St  John  del  Rev,  Lim, 
Swe-  tland  Creek"Gld.,L, 
United  Mexican,  Lim, 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudnimutna  o:'S.  AU''.,L 


Call  pending. 


14      2 

i 

24      23 


24      3 
2        3 

019,0 

7 
3 
i 

7       (I 
5/6    8,1 


3 


4 


4} 

■5; 

19 

23 

if 

1 

6} 

7} 

44 

54 

i 

I 

3 

34 

174 

ItJJ 

3} 

■ii 

i    u\ 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 

Average 

expended 

per  lagt 

cost 

Report, 

per  mile. 

£ 

£ 

681461 

16143 

1172647 

114'i2 

670000 

18611 

6034965 

33124 

23160265 

32898 

1150000 

16089 

3278886 

36267 

7607047 

27240 

27ei»66a 

36877 

19936101 

39242 

3070733 

11948 

6366177 

14303 

46688618 

33830 

24330409 

60837 

£6336366 

371B1 

17840268 

47241 

176480U 

30745 

18960628 

137396 

798877 

17948 

13789847 

64182 

766114 

19871 

7640286 

1006372 

616330 

351617 

6210368 

771907 

40683384 

47142 

3788710 

11178 

1497468 

31648 

20866077 

25684 

43730S30 

33004 

8639272 

303264 

6867161 

23122 

1002202 

30369 

18783815 

64288 

3183719 

28884 

1764214 

27840 

1464000 

18f77 

IS6S940 

17684 

Net 

Bevenac 

put 

;.  h'lf-year 


2nd  half 

1870. 


£ 

11809 

43O10 

30721 
138562 
037683 

30S94 
112061 
201236 
636877 
678694 

64899 
171779 
1280164 
797077 
2232970 
4281,^1 
478541 
216562 

17706 
373742 

37422 

146933 

3410 

34632 
1168703 


Dividend  per  cent. 


48368 

414281 

1472660 

103306 

163634 

17822 

624308 

81422 

86908 

MSS2 

273M 


£  f  d 
0  10  0 
3  10  0 
6    0  0 

2  15  0 

3  2  6 
2  16  0 

4  10  0 
2  16  0 

0  17  6 

4  2  6 

2  i'6  0 

1  17  8 

3  10  0 
3  12  6 

0  15  0 

2  17  6 

5  "o  0 
16  0 

6  0  0 

1  12  6 


Ist  half  !2nd  half 
1871.        1871. 


4  6  0 
3  00 
1  10  0 

1  10  0 

2  0  0 

1  18  8 
6    0  0 

2  10  0 
1  10  0 


£  8  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  6 
2  15  0 
6  0  0 
2  10  0 

2  16  0 

2  10  0 

2  6  0 

3  17  6 
3    7  6 


3    0  0 

0  15  0 
6    6  0 

1  17  6 


3    6  0 
2    0  0 

2  16  0 

*  "ie 

3  0  0 
1  10  0 


£  s  d 
0  15  0 
3  10  0 
6    5  0 

3  5  0 
2  17  6 
2  17  6 
5  0  0 
2  17  6 
16  0 

4  7  6 

2  15  0 
2  13  9 
4  0  0 
4    7  8 

2  3  6 

3  3  6 


Name  of  Railway. 


3  0  0 
3  0  0 
6  10  0 
176 


3  15  0 

2  3  0 

3  10  0 

0  13  0 
6  0  0 
3    0  0 

2  0  0 

3  "6  0 

2  6  0 
6    0  0 

3  60 

1  10  0 


*Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

Blyth  and  Tyno  

Bristol  and  Exeter 

*Caledonian 

Dublin  and  Drogheda    

Fumehs 

•Glasgow  and  South-Western.. 

Great  Eastern 

Great  Northern   

•Great  North  of  Scotland 

Great  Southern  &  Western  (Irish) 

•Great  Western  

Lancashire  and  Yorkshire    

Lonoon  and  North-We.Htt-m,  &c... 
London,  Brighton,  A  South  Co^ist, 

London  and  South-Western 

London,  Chatham,  and  Dover 

London,  Tilbuiy,  and  Soutliend  .. 
Manchester,  Sht-nield,  til  Llncinsh. 

Maryport  and  Carlisle  

Metropolitan 

St  John's  Wood  

Metropi'lltan  District    

Midland 

.Midland  Great  Western  (Irish)   . 

Monmouth-hlre    

•North  British 

iNonb-Eastcrn  (CousoUl  , 

North  London 

North  Staffordshire    

iRh\miiey 

South-Eastem 

Ijonth  Devon   

Tair  Vale  

|Ul»t«r 

IWat«rfor  ■  and  Limerick 


Week 

ending 


RECEIPTS. 


Passen- 
gers, 
parcels, 
&c. 


1872 
Aug.  23 

23 
17 
25 
.26^ 
2aj 
25l 
24 
26: 
25! 
24| 
23 
25 
25 
25 
21 
35 
25 


£ 

731 
23S7 
1319 
730J 
19999 
2022 
2040 


28334 
24450 


8333 
6IS72 
33922 
7I)4S0 
29415 
3715'J 
1S0S3 
2403 
89-2 
486 


Merchn-j 

^''«',       Total 
ranieria,!    ■'""" 

cattle.    Receipts 


£ 

303 

1590 

2561 

3116 

32010 

830 
6464 


18238 
24275 


6143 
49306 
33767 
86991 

6174 
10201 

3328 

717 

201)32 

1660 


40068 

58687 

4017 

3791 

947 

2631 

19101 

21729 

43312 

751.S1 

4656 

2128 

31092 

4740 


8780 
1334 


2001 
714  I 


1398 
1262 


£ 

1034 

3977 

3910 

10425 

52009 

2S.i2 

8604 

16913 

46572 

4ti725 

6041 

13975 

101 17S 

67633 

166471 

35689 

37351 

23311 

3120 

29014 

2146 

7660 

361 

3216 

98765 

7808 

3678 

40830 

118793 

0784 

11920 

3130 

39872 

6064 

7400 

3399 

1866 


Same 

week 
1871. 


£ 

993 

3540 

3524 

8900 

48307 

2358 

7366 

16152 

43370 

44!23 

4382 

12843 

91018 

63577 

162719 

32009 

34416 

19602 

3060 

34663 

2013 

7390 

416 

2677 

8668S 

7570 

3486 

37063 

105923 

6722 

10154 

1347 

36867 

6074 

4742 

3218 

1863 


Traffic  Aggregate 

per  Receipts  of 

mile  Half-year, 
per 


week. 


£ 
23 
29 

103 
03 
73 
38 
91 
65 
61 
95 
19 
31 
73 

158 

109 
94 
63 

161 
69 

114 
66 

:oo6 

206 

476 

114 

23 

75 

50 

89 

665 

40 

64 

115 

60 

117 

32 

25 


1873. 


409612 

600760' 
1337657i 

273135! 

30ll2t;7l 

1062111 
25(1561 

223810' 

150351 

644971 

3373 

3U263 

751763 
67972' 
20366 

101163' 

862123 
53624 
89390 
17127' 

303169 
45813' 
56627: 
."10727' 
16876 


3754:i9  13'!8 

1336 

4848*;    42SS 

428 

12614iS 15174 

1507 
372 

257,-l23!  37«i 

235256   574} 

680 

160570   13S 

136 

23130     45 

45 

193i)96   2544 

2644 

14502 

33 

31 

64836 

7 

7 

8606 

1 

24:ill0 

6 

63,ifU«i  8(15  [ 
6119(15'  339 
27723      !7' 

1521)17'  ■- 

8rJ7i<l  l:i:^ 
65273:     1. 
83(!95    293  I 
1011 1      33  ( 

2S0-^7«  Ski  I 
4:)tlll  119}, 
3(19(14  U3  I 
27339,  105J, 


147371    77  I    77 


COLONIAL    AND    FOREIGN. 


Name. 


Week 

endnf 


ilahia  &  3.  Francisco  JulySO 


Uonrbay,  Bar.,«C.L 
Do'  rolt  ik  Milwaukee 

East  Indian 

Jnbbulpore  

'  Eastern  tiengat 

I  QH.Tniiik  of  Canad 


30 

Aug  8 

JulyiO 

SO 

13 

Angil 


-K•cclpu.-^  Total  receipts 
1872     1871     1672  |  1871 


666 
4100 
4681 

31120 
1846 
5200 

34000 


482 
4362 
6588 
33977 

\*m 

!62i> 

3300< 


Name. 


Week  I  ~Receipta.^  I'otai  receipts 
endngj  1872     1871     1873  \  1871 


Qt  Centrl  of  BelglumiJne.30 
Gt.  Indian  Peninsula  July  13 


Great  Luxembourg^. 
Ot  Southern  of  India 
Gt  Wcstrnof  Canada 

Madisa 

Mexican 


Augll 
Jno.  1 
Aug23 
JulylS 
Jne.  8 


61634 
171C0 
8994 
1405 
18119 
10863 
2416 


48836 
25712 
10208 

1422 
1328£ 
10777 

2661: 


29ln57i2,'84«l 


33580 
606St2 
305tiS 


62312 
67113 
28127 


Name. 


Week  ,— Keceljitn.- 
endng   1872     1371 


N.  of  Bucncs  AyrC8..'Jne.l6 
Ottoman  i Augll 


•  The  »ggrei!aie  t»rackan«d  in  these  cases  for  the  tialf-year  beginning  Ist  Auguat 


Seinde  

Smyrna  and  Cassaba 
South  Austrian  line. 

Upper  Italy 

Victorian  Ooverniat 


Muy26 

Augll 

4 

i 


916 

911 

7899 

1293 

72243 

6740! 


1560 

82(1 

6633 

8* 

72166 

53925 


Total  reccii'". 


32591 
6243 


7395 


•w,s ; 

62i 
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PROTECTION       FBOM       FIRE. 
T)RYANT  AND  MAY'S 

D  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

BRYANT  AND  MAY'S 

D  TRADE  MARK— AN  ARK. 

DRYANT  AND  MAY'S 

D  PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

PRYANT  AND  MAY'S 

D  PATEN  r  SAFRTY  MATCTIE.S 

WITHOUT  PHOSPHOROUS. 

t)RYANT  AND  MAY'S 

D  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

"DRYANT  AND  MAY'S 

D  PATENT  SAFETY  HOLDER. 

For  use  wherever  a  Match  is  frequently  required, 

BRY^VNT  AND  MAY. 
LEA  &  PERRIXS'  SAUCE. 

THE     ' '  WORCESTERSHIRE.' ' 

Pronounced  by  Connoisseurs. 
"THE    ONLY   GOOD    SAUCE." 

Inipro\e8  tlie  appetite,  and  aids  digestion. 
Unrivalled  for  piquancv  and  flavour. 

Ask  for    LEA  &   PERRINS'    SAUCE. 

BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  A  PERKINS  on  all  bottles  and  labels. 

AgenU-CROSSi;  &  DLACKWELL,  London,  and  sold 

by  all  Dc^ders  in  Sauces  throughout  the  World. 


WILLIAM     TARN     AND     CO., 

NEWINGTOIf  CAUSEWAY  and  NEW  KENT  ROAD, 


POTTERY 

31  ObCHAKD   SXttEET,   POBTSIAS    SQCAKE. 


MORTLOCKS' 
GALLERIES. 


M 


ORTLOCKS   beg  to   announce  that, 

having  now  the  Iar;,'ost  Kooiiis  in  the  Kingdom, 
;;.ive,  for  the  greater  convenience  of  Visitors, 
,  their  stock  m  De;>artments,  and  are  now  show- 
;  the  New  Season's  Patienis  in 


[J)INNER  SERVICES, 
[)ESSERT  SERVfCES7 

B 


RBAKFAST  and  TEA  SERVICES. 


!T 


\>lLEr  SERVICES, 


E 


NGRAVED    and    PLAIN    GLASS- 


COLE  ADDRESSES: 

O     203  and  2U1  Oxfoud  Stkeit  ;  and 

31  Uecbaed  Stieit,  PoaniAii  8<tniitB,  W, 


ICR   OSCOPICAL 

inrcstigation  has  profed  that  the  decaying  snb- 
tUnces  which  accnmulate  between  the  teeth  contain 
animal  and  vegetable  parasites,  and  that  the  tooth- 
powders,  pastes,  and  washes  in  general  U90  have  no  efTdct 
Bpon  these. 

Mefws  GABRIEL'S  Coralite  Tooth-Paste  (Is  6d), 
Boyal  Dentifrice  (1b  Gd).  and  Odontalgiquc  Elixir  (5s), 
lobtainable  of  every  respectable  chemist  and  perTuin^r), 
aompleteiy  destroy  and  remove  these  animalculte,  and 
abo  preserve  and  beautify  the  Teeth. 
Prepared   only   by 

MESSES     GABBIEL, 

(the  old  ESTABU6HED  UENTISTg.) 

LONDON'— 

C4  Lndgate  Hill,  Cit^r, 

and 

JO  Harloy  street,  CaTendisb  square. 

Where  they  «r»  daily  in  attendance,  and  admlniitcr  the 

Nitrous  Oxide  Gtu  in  connection  nitli  their 

Palnlofls  System  of  IJcntiatry. 

CARSON'S    PAINT 

PATROltlgBD  BT  THE  QCBEy, 

Ii  eilennlTcly  uied  for  all  klndi  of 

OUT-DOOB      WOBE. 

It  1^  c^peclallv  applic.ible  t'l 

WOOD,  IBON,  BRICK,  STONE,  AND 

COMPO. 

3  C'vrt  Tt»»  to  AU  SUtiona. 

CAJJ  BE  LAID  ON  IIY  UNSKILLED  LAISOUB. 

SOLD  IN  ALL  COLOCUS. 

Patlcrnd  and  Ttntlmoniai/'  icnt  I'ont  Free. 

WALTKB  CAB80N   AND   SONS, 

LA     BELLE    8AUVAGE     YARD, 

LCDSATX  HiLi,  I,o!iDnii,  E.G.; 

A«D    XI    Bacbeloi's   Walk,  Dnua. 


SUPERIOR   CABINET  FURNITURE. 

Thoir  Show  Rooms  are  by  far  tho  largest  in  Englanfl.  and  contain  a  Choice  STOCK  cf 
Drawing-room,  Dining  room,  Library,  and  Bedroom  FURXITURE,  in  various  woods  or.d 
styles.  BRASS  and  IRON  BEDSTEADS  in  great  varioty.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  Window  Curtains  in  every  material,  Fringes,  Comioes,  Sheetings,  Table  Linen, 
Huckaback.s  and  General  Household  Drapery. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  prooos°,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  irca,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  worl^man  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zino 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P»int  for 
their  best  work. 

Each  Cfisk  of  Pure  White  Zino  is  stamped — 

"  HUBBCCK,  LONDON,  PATENT." 
THOMAS  HUHBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VAKNISH  WORKS,  24  LIME  STREET. 

"Forpublicschools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonous 
Iticte.  Parcntshav"  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
trf-tjed  in  health.  Tho  reason  is  evident— the  breath  extracts  the  insidious  poison  from  paint,  and  the  langi 
01  V    1  the  deadly  vapour." — Johs  Boll,  September  14, 1S60. 

IMPORTANT    IMPROVEMENT     IN    SPECTACLES, 
WOHOESFUI^      SIQ-HT-SIISTOBER. 

NATALINE      PEBBLES. 

MOUNTED    ON   THE    NEW   ALLOY    WHICH    RECEIVED   A 

PRIZE    .MEDAL    AWARD, 

Petsons  sufferinsr  from  Wcalc  or  nefectivc  Sieht  will  find  great  relief  by  wearing  the  New  Spectacles,  con- 
sisting of  a  bTii:ianrPol)bieot  higll  polish,  called  "NATALINE,"  wliich  rossesses  qualities  so  ioi^g  iiecdtd— LlGHl- 
KE83,  Absexce  Or  CoLOCH  and  Glare— which  render  the  wearing  of  Spectacles  no  longer  an  inconvenience,  but 
an  ornament. 


L.     AND     A. 


SOI.E    ICAnrUFACTUSEBS    AITD    IZTVEITTOBS, 

PTKE,    32    ELY    PLACE,    HOLBORN,   LONDON. 

CITY    DEPOTS,  \  ).f ^f"!  \^^\  Cheapside. 
'  I  hS  b  leet  street. 


Amongst  numerous  Letters  of  a  similar  description  in  their  possession,  Messrs  L.  and  A 
Pyke  select  tho  following :— 

Charleville,  County  Cork,  7th  March.  1S71. 
GESTLEiTEX,— My  old  glasses  and  those  supplied  by  you  have  come  to  hand.  For  the  latter  I  have  to  lender 
you  my  best  thanks.  I  am  truly  happy  in  having  fountJ  at  last,  after  years  of  quest,  in  absolute  perfection,  all  that 
I  could  dedire  in  lens  and  frames.  The  franifs  are  easy,  comfortable,  andECcare — perft-ctly  luxurinus  to  wear— and 
the  glasses  are  cool  and  ghirek-ss.  I  hope  the  use  of  these  new  pebbles  by  those  affected  with  impaired  sight  wil 
become  as  unlverjal  as  they  deetrve. — I  remain  Gentlemen,  yours  most  obligetJ, 

J.  KIKKUY  (Officer  of  Inland  Revenue;. 


KINAHAN'S      LL      WHISKY. 
This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  very 

CREA3I  OF  IRISH  WHISKIES, 

In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KINAHAN'S    LL" 
on  seal,  label,  and  corK, 
Wholesale  Dep6t  20  Great  Titcbfietd  street,  OaforJ 
street,  W. 


nUNVlLLE'S  OLD  IRISH  WHISKY, 

L/  BELl'AST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  1862,  Dublin  Exhibi- 
tion of  1865,  Pdris  Exhibition  <*t  18ti7,  and  now  rcgU' 
larly  to  the  Houae  of  I^ords,  the  quality  of  which  is 
equal  to  the  finest  Fremh  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
caser. — Quotations  on  application  to  Messrs  Dunville 
and  Ca,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  ofliccs,  4  Beaufort  buUdinKS,  btranJ,  W.C. 

niNNEFOUD'S  FLUID  MAGNESIA. 

X'  — The  nicdical  profennion  for  tliirty  years  have 
a[>pr0Ted  of  this  pure  feulution  uf  Maj^netiia  as  tho  best 
remedy  for  Acidity  of  the  iJtomach,  Ilcartburn,  Head- 
ache. Gout  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  delicate  constitiitionit,  especially  adapted 
for  ladies,  cliildren,  and  infants. 

D  I  N  N  E  F  O  U  D  and  C  O..  Clioralsts,  172  New 
Bond  street,  Loudon,  and  of  all  other  chemists  through* 
out  the  world. 

UOLLOWAY'S      PILLS.— 

JLX  Councel  and  Couifott — A  disordered  stomach 
throws  the  wliolo  lystein  out  of  gear,  and  re  riders  us 
unfitt«d  both  for  work  and  amusement.  A  hw  doses  uf 
there  strengthening  and  purifying  pills,  taken  according 
to  the  acconipBoj'ing  directions,  will,  however,  speedily 
restore  order,  and  rc-enabic  the  stomach  to  digest  its 
food  without  dllHcutiy.  These  excellent  pills  are  suit- 
able alike  for  the  petr  and  the  peASunt,  the  soldier  and 
tbr  naJlor,  and  panlculnrly  for  home  and  foreign  colonists, 
Holloway's  pills  are  very  useful  In  cliocking  fuvedsh 
attacks,  )iidous  complaints,  and  InHammations.  When 
vegetablcH  and  fnilts  ferment,  lliey  lieget  new  combina- 
nations,  nhich  t^Titatc  the  uiuciious  lining,  nerves,  and 
glands  of  the  itowels — certain  preludes  of  disease  leauily 
removable  by  H9htt^ny'a  prv^tevt  pills. 


rOHN     KEANE    AND     CO., 

U  STOCK    AND  SHARE    BROKERS, 

33  Groat  St  llclenV,  Loudon,  E.C., 
Transact  business   In   all   descriptions   of   British  and 
Foreign   Stocks,   Railway,   Bank,  Telegraph,  Gas,  and 
Mhiing  Shares,  at  tUo  closest  market  prices,  either  for 
cash  (.r  account. 

Reliable  information  given  with  regard  to  all  home 
and  foreign  mines  on  application. 
Baitkebs. 
The  London  and  Westminster  B  ink,  Lothbury,  E.C, 
Telegrams  promptly  attended  to. 


WHEN  YOU  ASK  FOR 

GLENFIELD 
STARCH, 

SEE  THAT  rOU  GET  IT 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


RUPTURES— BY  ROYAL  LETTKH3  PATtNT. 

WHITE'S  MOC-MAhN   LEVER 

1 1  TRC88  ia  allowed  by  upward,  of  6«X)  Medical 
Gentlemen  to  be  the  most  etVectlve  Invention  In  the  cura- 
tive treatment  of  HKRNIA.  Tho  UBOof  tho  Hteel  Hpring, 
■0  often  hurtful  in  its  ellects,  i>  hero  avolilod,  a  soft 
bandage  being  worn  round  the  tiody,  wliile  the  rojuisito 
roilitlng  power  ia  iuppiicd  l>y  tho  MuC-MAIN  I'AO 
and  PATENT  LEVEit.  fiulnif  with  »o  much  en»o  acd 
closeneii  ttiat  it  cannot  bo  (iclccle(},  iiud  may  be  worn 
durini;  sleep.  A  dtitcriptive  circular  may  bo  had.  and 
tho  Truss  (which  cannot  fail  to  lit)  forwarded  by  post, 
on  tho  circumference  of  the  body  two  Inches  below  9ll. 
bips  belniL^  sent  to  tho  Manufacturer. 

Mr  JOHN  WHITE,  2•^H  riccmlilly,  London. 
Price  of  a  single  Tru»«,  1B«,  aia,  aj«  del,  and  .lis  M, 
postage  free.  DonWo  diuo,  :)1»  «d,  12«,  «•••'  Css  6<i, 
postags  free.  Umbilical  ditto.  .I^s  and  r.2«  IH.  poftnif" 
free.  Post  Offlee  orders  to  be  made  |i»yalilo  t«  Jo"" 
White,  Post  Omc»,  Piccadilly. 

MEW  PATENT  ,-.,„,, 

ELASTIC     STOCKINGS,     kNEK 

CAPS  .tc    for  VABICOliK   Vlvl.NB    and  all  cascsof 

Weakness  and  SW1CI.I.1N0  ofih.  i.kos.spka.nh 

*c.    Tbey  are  porous,  light  lu  l.xtun  and  Inexpansiv. 
and  are  drawn  on  like  an  ordinary  stocking.    Prle. 
4i  Od  7s  6d,  1U»,  and  Ids  each,  post  free. 
WUlTi:,  ManuirAUTUaxa,  'iiH  i'locadllljr,  Loiuoo. 
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^HE     SCOTTISH    MINERAL 

AND  COAL  COMPANY  (Limited). 


OIL 


NORTH     COniNSHAW     AND    BAAD8    ESTATES, 
EDlNIlUttGHSHIRE  AND  LANAUKSHIKE. 

Incorporated  under  the  Companies'  Act«,  1862  and  1867. 
Capital,  £150,000.  in  15,000  sliares  of  £10  each. 
First  issue.  £100,000,  In  10,000  shares  of  £10  each. 
£1  payable  on  application,  and  £2  on  aUotmpnt ;  £3  on 
l8t  October;  £2  on  1st  November;  £3  on  Ist  Decem- 
ber. 
With  the  option  of  payinj?  up  the  whole   on  allotment, 
in  whicli  ease  discount  at  the  rate  of  5  per  cent,  per 
annum  will  be  deducted. 

DIRECTORS. 
Is  Scotland 
James  Watt,  Esq.,  Provost  of  Leitli. 
John  Munro  M>u'nah,  Esq.,  J.P.,  Trinity,  Edinburgh- 
John  James  Muirhead,  Esq.,  Messrs  McKay,  Cunning- 
ham, and  Co.,  Edinburgh. 
Thomas     Thornton.    Esq.,    Coal     Master,    Crofthead, 
Lanark  sliire. 

(With  power  to  add  two  to  their  number.) 
In  Londoh". 
Mafor-General  C.  A.  Harwell,  tiommerville.  Harrow. 
Thomas    Forsyth    Gray,     Esq.,     Oriental    Club,    and 
25  DevouBhire  street,  Portland  plice,  Loudon. 
Bahkeks. 
In  Scotland— Tlie  Comnu  rcial  Bank  of  Scotland,  Edin- 
burgh and  its  branches. 
In    London— The   London    and   Souih-Western    Bank, 
Limited,  7  Fenchurch  street. 

Solicitors 

Meaars  J.  and  A.  Peddie,  W  S.,  5  Queen  street, 

Edinburgh. 

ACD1T0E.S. 

Messrs  Barnard,  Clarke,  McLean,  and  Co.,  3  Lothbury, 

London. 

Bbokehs. 

In  Edinburgh— James  White,  Ksq.,  51  Princes  street. 

In  Glasgow — Messrs  Mackenzie,  Aitken,  and  Barclay, 

66  Si  Vincent  street.  Glasgow. 
In  London— ilessrs  Cameron  and  Aitken,  Throgmorton 
chamlters. 

Secretakt  (Interim) — Mr  William  Cleere. 

TeMPOKAKT  OFFIC'^S. 

In  Edinburgh— Head  Office,  62  Princes  street. 

In  Glasgow — 16<.>  Buchanan  street. 

In  London— 33  Palmerston  imildings,  Old  Broad  street. 

This  Company  is  formed  to  cany  on  the  manufacture 
of  paraffin  oil.  and  of  the  various  products  thereof, 
viz.: — larap  oil,  lubricating  oil,  solid  paraffin,  creosote 
oil  or  carbolic  acid,  and  asphtilte  (from  coals,  shale,  or 
other  maitercontaining  bituminous  constituents);  and 
also  to  raise  atid  sell  Ijous' hold  aud  other  coals,  and  to 
raise  and  sell  and  manufacture  tlie  minerals  in  the 
North  Cobi(  shaw  and  Baads  estates,  in  Edinburghshire 
and  Lanarkshire,  or  el-ewhere. 

The  principal  Companies  now  engaged  in  this  busi- 
ness are  Young's  Paraffin  Light  and  Mineral  Oil  Com- 
pany (Limited),  the  Ui-hall  Mineral  Oil  Company 
(Limited),  the  North  British  Oil  and  CanOle  Company 
(Liiiiiteil),  the  West  Calder  Company  (Limitej).  the 
Uddingstone  Company,  and  Mr  Bell's  Works  ai  Brox- 
bouni,  near  Edinburgh  . 

The  rise  and  rai>id  development  of  the  mineral  oil 
trade  is  one  of  the  most  remarkable  facts  in  the  com- 
merce of  this  century.  Fitteen  years  ago,  a  few  hundrt  d 
gallons  comprised  the  entire  production  and  consump- 
tion of  mineral  oil  all  over  the  world.  In  1864,  the 
quantity  may  have  been  six  or  seven  millions  of  gallons. 
Last  year  that  quantity  exceeded  250,000,000  of  gallons, 
the  consumption  in  Euroi>e  alone  reaching  loO.OOO.OOO 
of  gallons.  The  reason  of  tliis  remarkable  and  rapid 
increase  is  accounted  for  simply  by  the  fact  that  mineral 
oil  is  greatly  cheaper  than  any  other  oil. 

The  supply  of  raw  mtterial  whi  h  will  be  acquired  by 
this  Company  places  it  on  the  most  favourable  terms 
for  the  cheap  production  of  oil.  The  lease  of  the  Cobin- 
shaw  minerals  comprehends  a  fie'd  of  upwards  of  900 
acres — rich  in  shales,  coals,  and  other  minerals,  which 
have  been  proved,  anda  e  in  actual  work  at  the  present 
time.  Tlie  report  of  the  Engineer  who  hag  inspected 
the  property,  .••hows  the  extent  and  value  of  these 
minerals.  I'he  Company  has  also  arranged  for  a  lease 
of  1,400  acres  of  the  lands  of  Baads,  whicli  adjoin  the 
Cohinshaw  estate,  and  which,  in  addition  to  the  slialf, 
contain  coa)  under  the  whol«  area,  and  a  hatpin  at  a  very 
shallow  depth  of  not  less  than  160  acres  of  Wilsontown 
coal,  known  as  a  good  house  coal,  which,  as  expressed 
in  the  Engineer's  report,  •'  gives  an  advantage  in  the 
way  of  coal  not  possessed  by  auy  other  coal  c^  mi)any  in 
the  rlistrlct." 

This  Company  will,  therefore,  commence  business 
with  a  source  of  supply  of  minerals  a»  abundant  and 
cheap  as  any  in  the  kir.gdom,  and  this  is  an  advantage 
which  the  Directors  feel  themselves  to  have  been 
fortunate  in  securing,  inasmuch  as  shale  Belds  are 
limited,  and  have  been  in  niurb  demand  by  those  who 
are  engaged  in  the  manufacture  of  mineral  oils. 

Another  important  advantage  to  this  Company  will 
be  that  the  Directors  in  lieginnina  business  will  have 
the  benefit  of  the  experience  of  its  i)redece8sors,  both 
with  reference  to  improvements  and  economy  in  the 
construction  of  works  and  of  efficient  plant ;  all  previous 
works  having  been  virtually  the  pioneers  of  a  new  trade, 
tn  which  alterations  have  been  numerous  and 
oontinuoui. 

This  Company  will  a'so  possess  an  entirely  new 
method  of  extracting  oil  from  the  shale,  by  a  patent  for 
which  the  letters  patent  are  in  course  of  being  secured. 
The  reports  from  Dr  lA-theby  and  others  which  the 
Directors  have  received  justify  them  in  con^idciing  this 
system  of  much  value,  and  by  its  adoption  it  is  antici- 
pated that  a  very  large  expenditure  for  the  plant 
idtherto  re<iuired  for  the  extraction  of  the  oil  from 
shale  will  be  avoided,  and  the  yield  largely  increased, 
while  the  quality  will  ba  improved.  It  will  also  have 
the  advantage  of  enabling  inferior  sliales  (which  are 
poor  in  oil-yielding  jtroducts)  to  be  used.  The  quantity 
of  such  shales  is  very  large  ;  but  oning  to  the  slownosa 
of  the  process  at  present,  and  to  the  oofltUness  of  the 
plant.  It  does  not  pay  to  work  them. 

Tlie  following  calculations  showing  the  actual  cost  of 
manufacturing  otl,  and  the  results  from  the  sale  of  the 
products,  will  convey  an  idea  of  the  favourable  prfis- 
pects  on  which  this  company  may  reasonably  rely.  The 
prices  are  taken  below  the  average,  and  -kl  per  gollou 


below  the  price  at  which  petroleum  can  be  profitably 
imported  Into  Europe. 

The  works  proposed  to  he  erected  by  this  Company 
will  be  capable  of  producing  50,000  gallons  of  oil  per 

Estimated  Cost  of  Manufactdhb. 
1,550   tf>ns    of  shale,  costing,  including  £ 

royalty,  say  68  rid  per  ton   £500 

400  tons  of  coal no 

Wages  and  management.... 120 

Interest,  and  tear  and  wear  on  crude  work  50 

Cost  of  crudeoii,  50,00OgaUon8... 

Cost  of  Kefjsino. 

Sulphuric  acid,  soda,  &c £225 

Wages,  management,  &c 90 

Interest,  and  tear  and  wear  on  refining...  60 

Barrels    230 

Discounts  and  commissions,  5  per  cent. 

on  produce 110 

Freights  to  markets 135 


780 


850 


Total  cost 1,630 

Pro  DUCK.  £ 

22,500  gallons  lamp  oil  at  Is  2d   £1,310 

6,000  L-allona  lubricating  oil  at  Is 300 

19,000  lbs  solid  paratfin  at6d 470 

7  tons  sulphate  of  ammonia  at  22^,  say       150 

£2,230 

Profit  per  week  , 600 

This  amounts  to  a  gross  profit  of  £30,000  per  annum, 
nearly  30  per  cent,  on  the  capital  of  this  Company. 

In  this  estimate,  however,  it  must  be  kept  in  view 
that  no  allowance  is  made  for  the  large  increase  of 
yield  and  the  improved  quality  of  the  crude  oil,  which 
it  is  anticipated  will  be  obaii.ed  by  the  new  process  of 
treating  the  shale  above  referred  to,  nor  does  this  esti- 
mate take  any  account  of  tho  profit  t)  be  derived  from 
the  sale  of  coals. 

Tlie  Engineer's  reports  show  iu  Cobinshaw  and  in 
Baads  a  quantity  of  above  5.000,000  tons  of  shHie,  which 
may  be  got  at  a  moderate  depth  in  the  seams  known  as 
"  Raeburn's  "  and  ''  Fells,"  without  including  the  shales 
which  lay  deeper.  This  quantity  is  sufficient  to  pro- 
duce upwards  f  150,000,000  gallons  of  oil,  to  manufac- 
ture which  it  would  require  a  period  of  sixty  years  at 
tlie  rate  of  50,000  gallons  a  week. 

An  arrangement  has  been  made  for  the  purchase  of 
the  leases  of  these  land-*,  containing  2,300  acres  of 
minerals,  with  a  going  work  already  tliereon,  including 
retorts,  mining  appliances,  and  workmen's  houses,  &c., 
and  the  privilege  of  a  railway  siding  completed  from  the 
Caledonian  Kathvay  into  the  works,  and  also  benefit  of 
the  Hbove-mentioned  invt  ntion.  for  the  sum  of  £25,000, 
the  whole  of  which  the  vendor  agrees  to  take  in  stiares, 
with  the  exception  of  a  sum  lo  cover  the  risk  incurred 
in  preliminary  expen  iture. 

There  will  be  no  expenditure  by  the  Company  in  pre- 
liminary expe'  ses,  uUof  whicli,  and  all  outlay  incidemal 
to  the  fonnation  of  this  (  ompany,  is  to  be  paid  by  the 
vender.  The  remain!'  g  capital  will  be  applied  for  the 
erection  of  the  necessary  machinery,  for  which  the 
Directors  have  obtained  an  estimate  from  an  establish- 
ment of  high  posiiien  and  gr^at  exp-ri^nce  in  such 
works  iu  Scotland,  and  for  working  capital. 

The  following  is  the  only  contract  entered  into,  viz. : 
— A  contract  between  A.  Munro  of  the  one  part,  and 
William  Cleere,  on  behilf  of  the  Company,  on  the  other 
part,  dated  the  29th  day  of  August,  1872. 

In  the  event  of  no  allotment  of  shares  being  made,  the 
deposit  will  be  returned  in  full. 

Copies  of  the  repo^t^  of  John  R.  Williamson,  Esq.,  6 
Fingal  place,  Edinburgh,  Mining  Engineer,  a*  to  tie 
Isorth  Cobinshiiv  Estate,  and  of  Messrs  Williamson 
and  Paton,  of  the  same  address,  as  to  the  Baads  Estate  ; 
of  the  memovandura  and  ai ticks  of  association;  and  of 
the  above  agre»me[it,  containing  the  terms  on  which  the 
leases  and  invention  are  to  be  acquired,  may  be  seen  at 
the  Offices  of  the  Solicitors. 

Applications  for  shares  will  bo  received  by  the 
Bankers,  Brokers,  and  Secretary  of  the  Company  in  the 
form  trncloseit. 

/GOVERNMENT      STOCK 

\J        INVESTMENT  COMPANY  {Limited). 
Offices — 33  Cornlull,  London.  E.C. 

The  Capital  and  Deposits  in  this  Company  are  in- 
vested iu  Government  Stocks  and  Municipal  Obligations, 
thereby  ntfording  the  utmost  security. 

Deposits  r>  ccived  for  one  or  more  >  ears,  and  interest 
allowed  at  the  rate  of  £5  per  ci^nt.  per  annum. 

The  current  iiarik  rate  for  not  less  than  six  months. 

One  month's  notice  of  withdrawal  to  be  given 

Advances  tnode  upon  British,  Foreign,  and  Colonial 
Government  Stocks. 

Application  to  be  made  to       A.  W.  KAY,  Manager. 


T 


''HE      UPPER      AND      MIDDLE 

SCHOOLS,  PECKHAM,  LONDON,  S.E. 

(For  the  Training  of  Youths  to  Business), 

PRIVATE  (20th  YEAH), 

Near  the  Peckham  Rye  Station,  South  i  ondon  Line, — 

Terminus,  London  Bridge  or  Victoria, 

Conducted  by  JOHN   VEAT8,  LL.U,  &c., 

UNIVERSITY  OF  GLASGOW. 

Several  years  a  Teacher,  near  Utrecht,  and  subsequently 
in  the  Institutions  of  Hofwyl,  near  Bemo,  Switzerland, 
WILL  REOPEN,  THURSOAY,  September  12th,  1872. 

As  charactenstii'S  of  what  is  included  in  "Commer- 
cial Education,"  and  as  Series  of  Lessons  repeated  con- 
tinually in  the  Upper  School,  see 

"The  NATURAL  HISTORY  of  the  RAW  MATE- 
RIALS of  COMMF.KCIi;"  TECHNICAL  HISTORY, 
or.  Skilled  Labour  applied  to  I'roduciion ;"  "  The 
GKOWTH  and  VICISSITUDES  of  COMMERCE,  B.C. 
1600— A.D.  1789;"  A  MANUAL  of  RECENT  and 
ACTUAL  COMMERCE,  A.V .  1789—1870."  By  Dr 
YEATS.  VirxieandCo.  4  vjls.;  also  in  8  parts.  The 
riufltrattons  of  the  above  Works  are  published  as 
WALL  CHARTS  by  Virtue  and  Co. 

N.B. — Dr  Yeats  has  excellent  accommodation  for 
Foreigners,  or  for  young  men  desirous  of  private  study. 
Pnkspectuses  may  bo  had,  and  a  complete  RETRO- 
SPECT of  the  past  twenty  years'  work. 

***  The  School  Museum  was  formed  by  P.  li.  Slm- 
mouds,  Esq.,  Editor  of  "The  Technologist,'^  Smj. 


QTOCKS      AND     SHARES, 

U  inclu.ling  MINING,  BOUfiHT  and  SOLD  for  Casli 
or  Account,  at  the  closeBt  market  prices,  and  advoncra 
made  thereon,  or  exchanges  effected.— E.  Cavendish 
Tahourdin,  13  Cornhill,  E.C. 


PANK    MANAGE  R— T  H  E 

U  Advertiser,  who  hohls  an  Important  post  in  one  of 
the  largest  London  Bi\nks,  wishes  to  meet  with  an 
ai-polntment  as  MANAGEK  or  SUIl-MANAGER  of  a 
smaller  Bank.  Twenty  years'  experience,  and  highest 
references.— Address  B.  M.,  care  of  Mr  G.  Street.  30 
Cornliill,  ■■•.C. 

PAST       INDIA       TRADE—A 

L^  Gentleiran,  who  h.as  conducted  the  Export  Busi- 
ness of  an  eminent  East  India  House,  seeks  OCCUPA- 
TI(  JN  for  the  afternoon  of  each  dav.  Advertiser  is  very 
experienced  as  a  Buyer,  and  efflcent  as  a  Clerk- 
Address  J.  P.,  ISO  Leadcnhall  street. 


pARTNEHSHIP.—  A 

i-  Mancliester  House,  with  a  long  estaldlshod  and 
first-class  connection  in  the  Hune  and  Shipping  Trade, 
is  open  to  admit  a  PARTNER,  eltheractive  or  sleeping^ 
with  £10,000  capital.— Apply,  with  real  name  and 
address,  to  D.,  care  of  J.  McDiarmid,  Esq.,  Solicitor 
10  Old  Jewry  chambers,  London. 

WANTED,  TO  PURCHASE.  SOME 

M  OLD  ARTIFICIAL  TEETH.  Persons  having 
the  above  to  sell  can  forward  them  by  post  or  other- 
wise, and  their  value  wi  I  be  sent  per  return.— Mr  E. 
Browning,  Dentist,  5  Chilworth  street,  Paddington, 
London. 


BRISTOL.— TO     BE     LET,     ALL 

XJ  those  valuable  and  extensive  premises  situate  and 
being  yo.  127  Redcliff  street,  Bristol.  These  capiUl 
premises  have  a  frontage  to  Redcliff  street  of  23  feet, 
or  tliereabouts,  and  increase  gradually  in  width 
towanis  the  Floating  Harbour,  to  which  tliere  is  a 
frontage  of  about  35  feet.  The  entire  length  from 
front  to  back  is  160  feet,  or  thereabouts.  There  is  everv 
c  nvenience  for  discharging  from  veosels  alongside. 
The  premises  were  expressly  built  for  the  late  firm  of 
Messrs  J-tckson  and  Ainsworth,  Iron  Merchants  and 
Ironmongers,  for  which  businesg  they  are  very  eligible. 
—Apply  to  Messrs  James  and  Henry  Grace.  General 
Agents,  Royal  Insurance  buildings,  Corn  st-eet,  Bristol. 

PRIVATE     INQUIRIES     AND 

X  Arrangements,  at  Home  and  Abroad,  in  all  Con- 
fidential Caaes,  whether  Business  or  Otherwise.  Miss- 
ing friertdo  traced.  Twenty  years'  legal  experience. 
References  to  the  most  eminent  legal  firms.  Large 
staff  of  educated  and  highly  trained  I^en  always  ready 
for  duty.  Personal  services  of  the  partners  in  cases  of 
importance,  and  their  direct  s-jpervision  in  all  cases. 
Differences  with  Creditors  and  Matters  of  Account 
amicably  arranged.-ARTHUR  C.  MONTAGU  and  CO., 
Legal  and  Confidential  Agents,  County  Chambers, 
14  Cornhill  (late  Burchell  and  Co.,  Grcsham  House. 


THE  WEAR  ROLLING  MILLS  AND 

1     IRON  WORKS  COMPANY  (Limited),  Sunderland. 
Capital,  £350,000,  in  35,OlM)  shares  of  £10  each. 
Payable  £1  per  share  on  application. 
£2  „  allotment. 

£2  „  15th  October,  1872. 

£2  „  Ist  December,  1872. 

Further  calls  will  be  made  as  required,  but  at  intervals 
of  not  less  than  three  months. 

Shareholders  paying  up  shar.s  in  full  will  be  credited 
with  interest  at  5  per  cent,  on  the  amount  paid  in 
advance. 

If  no  allotment  is  made,  tlie  deposit  will  be  returned 
in  full. 

DlRECTOrS. 

E.  T.  Gourley.  Esq.,  M.P.,  Sunderland. 

Ivor    Murray,    Esq.,   M.D.,    F.K.S.E.,    The    Knowle, 

Hrenchley. 
John  F.  Norwood,  Esq.  (of  Messrs  C.  M.  Norvpood  and 

Co.,  Hull.) 
T.  R.  Oswald,  Esq.,  Snnderlsnd. 

Thomas  Spencer,  l-'sq.,  Director  of  the   Lyduey   and 
Wigpool  Iron  Oro  Comi)any  (Limited). 

(With  power  to  add  to  their  nomber.J 
Bankkks. 
The  Union  Bank  of  London,  Princf  s  street,  London. 
Messrs  Woods  and  Co.,  Newcastle-on-Tyno,  Sunderland, 

and  branches. 
National  Bank  of  Scotland,  Edinburgh  and  Glasgow, 
and  branches. 

Solicitors. 

Messrs  Mlnet,   Smith,  Son,  and  Harvle,  3  and  6  New 

Broad  street,  London,  E.C. 

AUDITOIIS. 

Messrs   Deloitte,    Dever,    Hollebone,  and   Griffiths,  4 

Lothburj',  London. 

Accountants. 

Messrs  Monkhouse,   Geddard.   Miller,  and  Co^  New- 

castle-on-Tyne. 

Skcketary  (pro.  tem.) — R.  Eaton  Jame«,  Esq. 

Tempokauv  Offices. 

75  Gresham  House,  Old  Bmad  htreet,  London ;  and  at 

ihe  Works,  Hylton,  Sunderland. 

This  Company  Is  formed  for  the  purpose  of  acquiring 
the  large  and  extensive  iron  works  of  Messrs  Oswald 
and  Co.,  known  hitherto  as  the  "Wear  Rolling  Mills," 
and  for  the  purpose  of  currying  on  the  business  of  iron- 
masiers  and  iron  manufacturers. 

The  works  are  in  active  cpcatlon,  and  advantageously 
situated  on  the  banks  of  the  River  Wear,  near  Sunder- 
lano,  and  will  be  in  direct  communic  ition  by  railway 
wlih  all  parts  of  the  kingdom  (It  is  expected)  by  the  end 
of  the  present  year. 

The  property  is  froeholi!,  and  comprises  an  area  o 
about  thirty-six  acres,  of  which  the  Ironworks  cover 
about  twenty-four  acres,  and  the  remainder  ii  all  'ttod 
for  workmen's  dwellings.  There  is  ample  uncovcrtd 
ground  for  an  extension  of  the  works. 

Prospectuses  and  forms  of  application  for  shares  can 
be  procured  of  the  Bankois,  Solicitors,  and  Auditors, 
and  also  at  the  Offices  of  the  Company,  where  every 
information  may  be  obtained. 


Rbgistered  at  the  Genebal  Post  Office  as  a  Nkwspapbs  asd  fob  Transmission  Abboad. 


WEEKLY  COMMERCIAL  TIMES, 

Banfetrs;*  6a|fttf,  anti  mailtoag  Monitox: 

A   POLITICAL,    LITERARY,    AND   GENERAL   NEWSPAPER, 


VoL  XXX. 


SATURDAY,  SEPTEMBER  7,  18/2. 


No.  1,515. 


CONTENTS. 
THE    ECONOMIST. 


Foreign  Transactions  and 
the  Money  Market  1101 

The  Speaker  on  Agricoltaral 
Co-operation 1102 

The  Dispute  Between  Brazil 
and  the  Argentine  Ro- 
rublic    1102 

The  South-Eastom  Traffic 
Statements   1103 


Business  Notes  1104 

Italian  Securities 1106 

The  Public  Revenue  and  Ex- 
penditure    IIOG 

Reviews    HOG 

FoBEiON  Corhbspondenck: — 

Paris 1107 

Commercial     and     Miscella- 
neous News 1108 


THE  BANKERS'  GAZETTE  AND  COMMERCIAL  TIMES. 


Bank  Returns   and    Money 

Market 1109 

Sankers' Price  Current  1113 

VonOES  AND  Repobts    1115 

Ibils 1116 

Corn  Returns  ..  1116 

Commercial  Epitome  1116 

The  Cotton  Trade    1117 

Markets  in  the  Manulactnr- 

ing  District* 1118 

erican    Grain    and  Flour 

Markets 1119 

THE  RAILWAY  MONITOR. 
Bailway  &  Mining  Share  List  1124  |  Railway  Traffic  Returns 1123 


London  Markets: — 

State  of    the  Com    Trade 

during  the  Week 1119 

Colouial  and  Foreign  Pro- 
duce Markets    1120 

Postscript 1121 

Additional  Notices  1121 

Metropolitan  Cattle  Market  1122 

The  Gazette 1122 

Imports  and  Exports  1122 

Price  Current  1123 


C|)f  ^Solitical  (economist, 

TO  ADVERTISERS.- — To  secure  insertion,  advertisements 
for  the  ECONOMIST  must  be  forwarded  to  the  Office  by 
5  o'clock  p.m.  on  Fridays. 

Scale  of  Price  for  Advertisements.  £ 

Per  page 14  14 

—  half-page 7  10 

—  quarter-page    4     0 

' —  column 5     0 

—  line  (eight  words  to  a  line) Ninepence. 

Six  lines  or  under  Pive  Shillings 


On  August  31  was  Published,  No.  8,  VoL  II.,  New  Scries, 
Price  8d ;  by  post,  9d, 

PHE  INVESTOR'S  MONTHLY  MANUAL. 

[The  INVESTOR'S    MONTHLY    MANUAL  for  August 

»e8  the  Highest,  Lowest,  and  Latest  Prices  of  Stocks,  Shares 

id  other  Securities  during  the  Month,  the  mode  in  which  the 

RTidend  in  each  case  is  payable,  the  last  four  Dividends,  &c, 

( also  contains 

A  FINANCIAL    RECORD    OF   THE   MONTH; 
lew  Capital  Created  and  Called;  Table  of  Railway  Traffic 
eipts  ;  Notices  and  Reports  of  Stocks,  Failures,  Railway, 
'^ing.  Finance,  Insurance,  and  Miscellaneous  Companies ; 
few   Companies  and  New    Capital.      Prices    made   up  to 
lAoguBt  28. 

Advertisements  for  the  next  Number,  to  be  published  on 
■  ptembcr  28,  must  be  sent,  fo  insure  insertion,  on  or  before 
ptember26.  OFFICE— 340  Strand. 


rOEEION    TEAN8A0TION8    AND    THE    MONEY 
MAEKET. 

[A  VEBY  extraordinary  assertion  has  this  week  been  made  aa 
|io  the  money  market.  It  has  been  said  that  the  payment  of 
1 20  millions  sterling  from  the  French  to  the  German  Govern- 
aent,  due  this  month,  has  been  "  already  transmitted  to 
[  Berlin  in  litis  on  Germuny"  from  which  the  inference  is 
»wn  that  we  need  not  care  about  the  matter,  and  that  it  will 
'  not  affect  ia  any  material  degree  the  London  money  market." 


Now  we  sincerely  hope  that  this  great  payment  will  not 
trouble  the  London  money  market,  but  we  wholly  deny  the 
force  of  the  alleged  reason. 

What  has  happened  has  been  this.  On  a  former  occasion 
the  French  Government  paid  certain  Paris  and  other  bankers 
a  commission  for  guaranteeing  the  payment  of  certain  instal- 
ments of  the  indemnity  to  Germany.  But  now  M. 
Thiers  has  declined  to  do  anything  so  absurd.  He 
feels  himself  too  rich  to  need  it.  He  has  only  agreed  with 
the  bankers  to  pay  them  a  commission  for  collecting 
good  bills  on  the  "  world  in  general  " — on  England, 
Holland,  or  Germany — and  these  bills  the  German  Government 
has  taken  in  payment  of  the  French  debt.  It  is  not  easy  to 
know  what  has  happened  between  two  Governments,  neither 
of  which  tell  the  world  what  they  do  ;  but  we  are  credibly 
informed  and  believe  that  those  bills  were  themselves  paid 
over.  The  currency  in  which,  as  we  believe,  in  matter  of 
fact  the  debt  has  been  paid,  is  not  "  bills  on  Germany,"  but 
bills  on  all  the  great  commercial  centres,  and  principally  on 
London,  which  is  the  greatest  commercial  centre. 

It  would  have  made  no  difference  if  fictitious  bills 
had  been  created  "  on  Germany "  for  the  purpose  of 
this  particular  payment ;  though  we  have  great  difiS- 
culty  in  supposing  that  the  cautious  German  Government 
would  accept  fictitious  bUls  in  so  large  a  transaction. 
But  if  the  bills  had  been  so  drawn  and  so  accepted,  some 
equivalent  must  have  been  given  for  them,  and  eventually 
—either  in  "  meal  or  in  malt  " — either  in  bullion  or  in  pro- 
duce— that  equivalent  would  have  to  be  paid.  It  would  not 
have  made  the  least  difference  in  the  ultimate  course  of  the 
money  market  if  fictitious  bills  on  Germany  had  been  created 
for  this  great  payment.  That  real  bills  on  Germany  to  the 
amount  of  20  millions  sterling  could  not  practically  be  found 
is  well  known  to  everyone  conversant  with  the  subject;  every 
person  acquainted  with  the  bill  market  would  admit  such  a 
payment  to  be  altogether  inconceivable. 

The  effect,  of  this  great  payment  from  the  French  to  the 
German  Government  in  bills  is  to  give  to  the  German  Govern- 
ment a  great  credit  in  the  London  money  market,  and  a  con- 
sequent power  over  that  market.  We  entirely  believe 
that  the  Germans  will  exercise  their  "authority,"  for  such  it 
is,  reasonably,  and  with  every  fair  regard  to  London  conve- 
nience. But  still  they  will  consider  their  own  convenience 
first,  and  we  can  hardly  tell  in  London  what  the  German  idea 
of  future  German  convenience  may  be.  At  this  moment  the 
German  Government  have,  we  are  informed,  given  a  consider- 
able order  for  gold,  and  we  must  expect  such  orders  during  the 
next  few  months,  as  we  have  experienced  them  during  the 
past. 

We  must  too  carefully  bear  in  mind  in  all  reasonings  on 
this  subject  that  it  is  the  unusual  amount  of  foreign  money  in 
London  which  now  depresses  the  money  market,  and  makes 
the  rate  of  interest  much  less  than  it  would  otherwise  be.  That 
foreign  money  is  of  three  sorts — first,  that  which  may  be 
called  the  "Clearing-house  deposit."  London  has 
become  the  centre  of  international  payments  to  an  unpre- 
cedented extent.  To  make  those  paymente,  an  amount  of 
money  must  be  kept  here  never  before  found  to  be  neces- 
sary. Secondly,  the  French  Government  have  the  proceed* 
of  the  French  indemnity  collected  in  London  not  paid 
over.  Thirdly,  the  German  Government  have  in  London 
tl.e  proceeds  of  that  indemnity  which  have  been  paid  over, 
Out  of  those  three  elements  a  large   foreign  *^»'»"'"'  •■  ""'"■ 
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posed  ;  and  this  sum,  which  we  never  used  to  have,  depresses 
the  rate  of  interest  below  what  it  would  have  been  if  the 
supply  of  money  had  only  been  what  it  used  to  be.  The  first 
deposit — the  deposit  depending  on  commercial  considerations 
— the  Clearing-house  deposit — we  may  expect  to  retain  •,  but 
the  last  two — the  deposits  depending  on  political  considera- 
tions and  the  will  of  Governments — are  above  all  things 
unstable.  ^_^ 

THE  SPEAKER  ON  AGEICULTUKAL  CO-OFEEATION. 
The  "  Speaker,"  in  liis  usual  clear  and  simple  language,  told 
the  labourers  lie  employed  what  he  would  do  for  them  ;  andi 
nothing  could  be  better  for  him  or  those  employed  by  him, 
or  be  more  fit  for  the  circumstances  of  them  both.  But  it  is 
unfortunate  that  liis  remarks  have  been  magnified,  and  his 
plan  made  to  look  as  if  it  even  professed  to  be  a  solution  of 
the  diflicuities  of  agricultural  labour. 

Mr  Brand  said  : — "  Now,  I  will  make  a  proposition  to  you, 
"  and  to  all  in  my  employ.  If  you  have  got  5/,  we  will  say, 
"  in  the  savings  bank,  and  you  would  like  to  lend  that  to  my 
'•  farming  bus-iness,  I  will  engage  to  give  you,  as  the  savings 
"  bank  does,  2i  per  cent,  for  the  money.  And  I  will  do  more 
"  than  that.  I  will,  supposing  the  profits  of  the  farm  amount 
"  to  more  than  2^  per  cent,  upon  the  money  I  have  invested, 
"  I  will  give  you  I'ateably  precisely  the  same  interest  upon 
'•■  the  capital  you  lend  me.  That  is  to  say,  supposing  I  get 
"10  per  cent,  as  profit  on  the  capital  I  have  invested  on  the 
"  farm,  you  shall  have  10  per  cent,  on  your  51  instead  of  2i. 
"  So  you  see  ycu  will  be  in  this  po.-ition — that  you  will  never 
"  get  less  than  the  2i  per  cent,  you  receive  at  present,  and  if 
"  the  farm  yields  more  you  will  have  the  benefit  of  it." 

Now,  in  the  first  place,  this  is  all  very  well  and  excellent  for 
Mr  Brand,  in  whose  honour  in  the  House  of  Commons  and  out 
of  it  everybody  has  the  most  complete  confidence.  But 
ordinary  farmers  do  not  enjoy  that  confidence.  Rightly  or 
wrongly,  their  labourers  would  not  believe  what  they  say. 
What  the  average  farmer  said  was  the  profit  the  labourer 
would  think,  on  that  account,  to  be  less  than  the  profit.  The 
labourer  would  say  in  his  emphatic  vernacular — "  Of  course  he 
"  did  not  gie  I  all."  Secondly, — this  plan  assumes  that  the  far-, 
mers  of  England  know  what  their  profits  are,  which  is' 
exactly  what  in  fact  most  of  them  would  bo  very  puzzled  to, 
tell  you.  The  mass  of  the  small  farmers — the  most  numerous 
class  of  farmers — have  a  very  vague  idea  of  percentages  and 
if  they  were  cross-examined  by  Mr  Lowe,  or  any  similar 
acute  person,  on  the  rate  of  profit  they  said  they  were  mak- 
ing, and  the  reasons  for  thinking  they  made  it,  they  would  noti 
be  able  to  give  good  answers.  They  could  not  give  theirj 
labourers  the  percentage  which  the  "  Speaker  "  promises,  for 
they  would  not  know  what  it  was. 

Thirdly, — a  common  farmer  might  fairly  say  that  out  of 
his  generosit}'  the  "  Speaker "  was  giving  too  much,  and 
creating  a  bad  precedent.  The  "  Speaker  "  promises  2  i  per 
cent,  for  certain,  and  whatever  else  the  farm  may  yield.  But  I 
eupposg  a  farm  yields  less  than  2i  per  cent.,  or  a  loss,  there 
is  no  "  co-operation "  any  longer.  The  rich  farmer — the 
largest  co-operator — is  made  to  bear  the  whole  loss  of  the  entire 
alliance,  and  this  is  not  fair.  If  there  is  to  be  co-operation 
there  should  be  no  fixed  )«!«!'»;»»( ;  everyone  concerned  should 
depend  on  the  result  of  the  transaction — should  gain  what  it 
gains,  lose  what  it  loses. 

Fourthly, — the  plan  is  not,  as  has  been  fancied  (though  the 
"  Speaker  "  never  said  so),  a  solution  of  the  real  difficulty  of  co- 
operation in  agriculture.  That  difficulty  mainly  applies  not  to 
the  capital  which  the  labourer  may  occasionally  subscribe,  but 
to  the  labour  itself  which  he  constantly  invests.  If  you  are  . 
to  pay  a  good  ploughman  "  in  proportion  "  to  the  profits  of 
the  farm,  then  what  is  that  "  proportion  ?"  how  do  you  trans- 
late it  into  figures  ?  In  many  cases  the  influence  of  the  plough- 
man on  the  profit  is  very  small;  what  the  price  of  corn  isi 
does  not  depend  on  the  ploughman,  but  on  that  price  depends 
much  of  the  profits.  The  good  ploughman  somewhat  aug- 
ments the  quantity  of  corn  ;  that  is  what  he  does  and  no 
more ;  but  he  has  no  more  direct  concern  with  the  profit  of 
agriculture  than  has  a  seaman  with  the  rate  of  freight.  We 
do  cot  mean  that  there  is  no  possible  "  co-operation  in  agri- 
"  culture ;"  the  future  must  decide  that.  Wo  only  say  that 
those  who  advocate  it  must,  in  another  form,  face  the  old 
difficulty  of  the  rate  of  wages — the  old  difficulty  of 
the    equation    between    labour    acd    cap'til.      They   must 


'fix  somehow  what  is  the  "percentage"  to  be  given  to  the 
labourer  for  his  labour,  and  in  abstract  theory  there  is  no 
Universal  rule  to  be  discovered  for  fixing  it.  j 


THE    DISPUTE   BETWEEN    BRAZIL   AND    THE 

ARGENTINE  REPUBLIC. 
The  latest  information  from  South  America  ia  that  the  dispute 
between  Brazil  and  the  Argentine  Republic  has  taken  a  pacific 
turn,  but  in  the  absence  of  some  more  distinct  announcement  of 
a  settlement,  it  will  probably  be  of  some  interest  to  see  what 
the  quarrel  is  which  has  overclouded  the  prospects  of  a  re- 
gion in  which  England  is  deeply  interested.  The  dispute 
has  arisen  in  the  midst  of  a  long  series  of  negotiations,  and 
although  these  may  take  a  pacific  turn,  the  nature  of  the  con- 
troversy, it  will  be  seen,  almost  forbids  an  immediate  settle- 
ment. A  publication  which  has  been  made  in  London  of  the 
correspondence  between  the  two  Governments,  prefaced  by  a 
memorandum  explaining  the  origin  of  the  difficulty  from  a 
Brazilian  point  of  view,  appears  to  furnish  a  good  oppor- 
tunity of  stating  the  respective  cases  of  the  parties. 

The  main  cause  of  the  dispute  is  the  conclusion  of  a  separate 
Treaty  between  Brazil  and  Paraguay  in  December  last — a  pro- 
ceeding at  which  the  Argentine  Republic  took  umbrage  as  a 
breach  of  the  Treaty  of  Alliance  between  the  two  countries 
for  the  purpose  of  defeating  Paraguay.  In  a  note,  dated 
the  27th  of  April  last,  the  Argentine  Minister  of  Foreign 
Affairs  insists,  at  great  length,  that  Brazil  had  no  right  to 
conclude  such  a  Treaty,  except  as  part  of  a  general 
settlement  between  Paraguay  and  her  allied  enemies.  The 
Brazilian  Government,  in  reply,  denies  that  the  con- 
clusion of  a  separate  Treaty  was  forbidden  by  the  Treaty  of 
Alliance,  and  maintains,  on  the  contrary,  that  the  new  Treaty 
is  exactly  in  accordance  with  the  earlier  stipulations  between 
it  and  its  neighbours.  The  formal  question  in  dispute  is  thus 
one  of  the  interpretation  of  a  Treaty  only,  but  we  need  not 
say  that  there  is  a  deeper  cause  of  difference,  just  as  there  was 
between  Austria  and  Prussia  in  the  interpretation  of  the 
Treaty  of  Gastein.  In  the  latter  case,  the  real  dispute  was 
which  should  be  master  in  Germany,  and  so  now  the  real  dis- 
pute is  whether  the  Argentine  claim  to  the  Chaco — the  wide 
tract  of  unoccupied  country  on  the  western  bank  of  the 
Paraguay — is  to  bo  conceded  or  not.  The  plenipoten- 
tiaries of  all  the  Governments  met  in  Assumption  last 
November  to  settle  terms  of  peace,  and  if  Brazil  ha  1 
agi'eed  to  support  the  Argentine  claims  to  the  Chaco 
out  and  ■  out,  all  other  difficulties  might  apparently  have 
been  settled.  Instead,  the  Brazilian  Government  appears  to 
have  believed  that  it  could  not  assent  to  the  Argentine  terms 
without  an  inquiry  in  which  Paraguay  would  be  heard,  though 
professinor  to  have  no  interest  in  the  settlement  of  the  frontier 
one  way  or  another.  We  observe,  however,  in  the  Argentine 
correspondence  an  insinuation  that  this  disclaimer  of  self- 
interest  on  the  part  of  Brazil  is  contradicted  by  the  facts,  and 
one  of  the  special  grievances  of  the  Argentine  Republic  is  that 
Brazil  keeps  possession  of  the  Island  of  Atajo  below  Ilumaita 
commanding  the  navigation  of  the  river,  although  the  island 
is  claimed  by  the  Argentines  as  part  of  that  portion  of  th« 
Chaco  to  which  Paraguay  has  not  denied  their  title.  The 
Argentine  Minister  apparently  thinks  that  Brazil  in  keeping 
troops  in  Paraguay  aims  at  maintaining  an  influence  over  that 
country  inconsistent  with  the  original  Treaty  of  Alliance,  and 
that  the  retention  of  this  island  in  particular  indicates  a  sinis- 
ter design. 

Such  is  a  short  statement  of  the  matters  in   dispute,  a; 
the   questions  suggested  by  it  are,  in  the  first  place — Whici^ 
party  is  in  the  right  ?  and  next  and  most  important — Is  there 
any  real  antagonism   between  them  which  it  will  be  diffic) 
or  impossible  to  compromise  without  an  appeal  to  arms  3     ' 
the  question  of  right  or  wrong  we  do  not  think  there  will 
much  doubt  that  both  parties  have  a  case.     Brazil,  we  shou 
think,   has    undoubtedly   committed  a  formal    breach  of   t> 
Treaty  of  Alliance  in   negotiating  and  concluding  a  separ,; 
Treaty    with    Paraguay.       It    is    admitted    by  Brazil  th 
Article    VI.    of    the    Treaty    of    Alliance    positively    p^ 
hibits  a  separate  negotiation  with  the  enemy  "  until  they  ii 
"  overthrown  the  Government  of  Paraguay  ;"  and  it  is  argn 
that  the  restriction  does  not  apply  to  negotiations  subsequi 
to   that  event.     But  it  is  evidently  stretching  very  far  t 
interpretation  of    a   treaty    of    alliance    for    offensive    a' 
defensive     war    which    forbids    separate     negotiation    wi' 
the   enemy,   to    maintain  that,   after  the  overthrow  of  t 
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enemy,  each  party   may  regotiate   and  conclude   a  separate 
treaty  of  peace.     The  overthrow  of  the  enemy  is  a  fact  only 
formally  established  by  the  conclusion  of  the  Treaty  itself,  and 
although  in  the  case  of  Paraguay  the  fact  happened  to  be  con- 
spicuously established  in  another  way  by  the  absolute  annihila- 
'  tion  of  the  opposing  Power,  the  spirit,  if  not  the  letter,  of  the 
stipulation   was  violated  by  Brazil  negotiating  separately  with 
a  new   Paraguayan  Government.      It   was   using  bj'    itself  a 
victory  which  had  been   gained  in  concert  with   others,  and 
though  Brazil  maintains  that  it  got  no  separate  advantage,  the 
inconvenience  of  the   course  it  followed,  to  say  nothing  more, 
.  obvious.     The  suspicion  of   its   having  sought  some  special 
'.vantage    i«  unavoidable.       It   must    also    be    added    that, 
.ough  the  Treatv  does  not  seem  to  have  expressly  forbidden 
parate  negotiations  on  the  part  of  any  one  of  the  Allies  with 
defeated  Paraguay,  the   omission  of   such  a    provision  arises 
from  the  failure  to  contemplate  such  a  separate  negotiation  as 
ossible.     The  Treaty  contains  numerous  stipulations  for  the 
^mt  treatment  of   Paraguay  by   the  Allies  in  regard  to  the 
costs  of  the  war,  the  security  of  Paraguayan    integrity   and 
independence,  and  other  points  ;  and  the  contingency  of  one  of 
the  Allies  negotiating  separately  with   Paraguay  is  not  once 
entioned.     Up  to   this  point  therefore  we  should   be  dis- 
sed  to  concede  the  argument  against  Brazil. 
But  while   there  is   thus   a  formal  case  agaicst  Brazil,  it 
■ems  equally  impossible  to  deny  that  it  had  some  excuse,  on 
its  own  showing,  for   a  rupture  with  the  Argentine  Eepublic. 
The  substantial  argument  of  Brazil  is  in  fact  that  the  Argen- 
ne  Republic  was  using  tho  Treaty  of  Alliance  as  a   cover  for 
Ivancing  its  pretensions  in  a  long-standing   frontier  dispute 
;th  not  only  Paraguay,  but  Bolivia,  a  Power  in  alliance  with 
razil.     Instead  of  agreeing  to  a  preliminary  inquiry  for  de- 
-ing  its  frontier  with  Paraguay,  it  insis-ted  on  its  own   line, 
giving  it  the  whole  of  the  disputed  territory,  being  recognised. 
In  other  words,  as  the  Brazilian  Government  maintains,  Brazil 
^s   asked  to   assist   the  Argentine  Eepublic  by  force  in  an 
itreme  interpretation   of  its  rights.     The  Argentines  appear 
argue  that  they  had  done  no  more  than  what  Brazil  itself 
id  done  in   regard   to  the  Matto  Grosso  frontier  ;  but  it  is 
quit«   intelligible  that  Brazil  should  not  feel   the  Argentine 
pretensions  to   be   on  the   same   footing   with    its    own,  and 
-ould    be    unwilling,     as    a     principal    result    of     a    war 
which    she    bore    nearly    four-fifths    of     the     cost,    to 
Ip    the    Argentine    Eepublic    to    the     secure    possession 
J,  ut     an     immense    territory,    which     had    previously    been 
disputed.      It     is     equally     intelligible      that       on      the 
Argentine  Government  making  the  concession  of   its  preten- 
sioDS  a  sine  qua  non  to    an  immediate  Treaty,  or  what  came 
to  the  same  thing,  proposing  an  indefinite  adjournment  of  the 
negotiation  until  these  preteosions  had  been  dealt,  with,  the 
Government  of  Brazil  should  have  read   the  Treaty  anew,  and 
found  a  loophole  for  ending  its  provisional  arrangements  with 
Paraguay  by  means  of  a  separate  Treaty.     We  doubt  if  Brazil 
ms  quite  justified  in  so  doing,  the  original  fault  having  been 
{he  neglect  to  define  what  each  party  meant  by  promising  in 
the  original    Treaty  of  Alliance  to  respect  the  "  territorial  in- 
*•  tegrity  "  of  Paraguay  ;   but  whether  Brazil  is  to  blame   or 
aot  for  abrnptly  taking  matters  into  its  own  hands,  the  difficulty 
«M  precisely  of  the  kind  which  was  likely  enough  to  arise. 

The  question  now  is  whether  there  is  any  deep  antago- 
nism of  interest  between  Brazil  and  the  Argentine  Eepublic 
which  it  would  be  difficult  to  heal  ;  and  on  this  vital  point 
m  are  glad  to  think  that  there  is  no  insoluble  difficulty. 
Babstaotially  we  do  not  see  that  the  Argentine  Eepublic 
{•injured  by  the  separate  Treaty  of  Peace.  It  engages  Paraguay 
to  pay  the  damages  sustained  by  BrazL'ian  citizens,  and  to 
■egotiatc,  by  a  separate  convention,  for  the  settlement  of  tho 
Brazilian  war  costs,  and  Brazil,  on  the  other  hand,  guarantees 
Pataguayan  integrity  and  independence  foi  five  years  ;  but 
Uiese  stipulations  are  quite  in  harmony  with  the  original 
Treaty  of  Alliance.  Brazil  does  not  even  stipulate  for  priority 
ia  regard  to  its  indemnity,  so  that  the  Argentine  Republic 
may  come  in  upon  an  equal  footing  by  a  later  Treaty.  Tho 
guarantee  of  Paraguayan  integrity  and  independence  for  five 
vcars  was  aUo  arranged  in  tho  Alliance  Treat)'.  The  Argen- 
nne  Republic,  if  tho  boundary  line  it  claims  were  granted, 
might  conclude  a  similar  Treaty  to-morrow,  and  be  at  no  dis- 
advantage. Brazil  no  doubt  becomes  bound  by  the  Treaty,  so 
long  as  the  Argentines  have  made  none  witu  Paraguay,  to 
interrene  in  Paraguayan  affairs  in  a  way  which  may  be 
opposed   to    Argentine   interests;    it   acquires  a   species   of 
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separate  Protectorate  over  Paraguay  ;  but  we  see  no  sufficient 
evidence  that  this  position,  which  is  superficially  invidious, 
has  been  acquired  for  any  sinister  purpose.  Brazil  of 
course  may  have  some  undisclosed  design  to  incorporate 
Paraguay  with  the  Empire  under  cover  of  the  Protec- 
torate, but  it  is  at  any  rate  premature  for  the  Argentine 
Eepublic  to  assume  the  existence  of  any  such  design.  It  could 
easily  bring  matters  to  a  crisis  by  proposing  an  arbitration  of 
it«  frontier  dispute,  which  Brazil,  according  to  its  own  pro- 
fessions, would  have  no  interest  in  opposing.  On  the  other 
hand,  the  Argentine  Eepublic  can  certainly  have  no  interest 
in  pushing  a  outrance  its  claims  to  the  whole  of  the  disputed 
territoiy.  The  disputed  territory  is  certainly  far  from  essential 
to  the  gi'owth  and  prosperity  of  the  Eepublic,  so  that  a  com- 
promise need  not  be  unacceptable  to  it.  Upon  the  facts 
disclosed,  the  two  States  have  certainly  nothing  to  fight 
about,  and  where  war  would  be  so  calamitous,  it  may  be 
hoped  that  a  pacific  arrangement  will  sooner  or  later  be 
concluded. 

THE  SOUTH-EASTEEN  TEAFFIC  STATEMENTS. 
Some  time  has  now  elapsed  since  we  called  attention  to  an 
important  discrepancy  between  the  weekly  traffic  statements 
of  the  South-Eastern  Eailway  for  last  half-year  as  compared 
with  the  corresponding  period  of  last  year,  and  the  statements 
of  the  receipts  which  appear  in  the  accounts.  In  reply  to  our 
remarks,  it  will  be  remembered,  the  traffic  manager  of  the 
company  stated  that  the  discrepancy  in  question  arose  from 
the  difference  between  the  days  covered  by  the  Wt?cklv  state- 
ments and  the  period  covered  by  the  half-yearly  accounts. 
The  receipts  of  certain  days,  he  said,  had  to  be  added  and 
subtracted,  and  so  the  discrepancy  arose.  We  invited  him  to 
publish  the  details  of  these  additions  and  subtractions,  so 
that  the  jiublic  may  understand  and  appreciate  the  explana- 
tion ;  but  as  this  has  not  been  done,  we  propose  again  to  call 
attention  to  the  subject,  and  examine,  with  such  light  as  we 
possess,  what  the  explanation  means. 

The  discrepancy  in  question,  we  may  again  repeat,  is  a  sub- 
stantial one — 

The  iniroaso   of    roooipts  shown  in   the    last    half-         £ 

year's  report  is    C(),000 

Tho  increase   shown    by  the   weekly   statements  for 

the  same  half-year  was 42,000 


Difference    1*4,000 

And  deducting  7,0U0Z  for  an  increase  of  rents,  which  are  not 
dealt  with  in  the  weekly  statements,  the  difference  is  17,000/. 
On  the  deferred  stock  this  is  very  nearly  enough  to  make  a 
difference  of  lOs  in  the  dividend,  or  at  the  rate  of  1  per  cent, 
per  annum,  and  we  need  not  say  that  in  consequence  of  the 
weekly  statements  showing  an  increase  smaller  than  the  real 
increase  to  so  great  an  amount,  the  shareholders  who  relied 
on  these  statements  must  have  been  very  much  misled.  The 
conclusion  is  so  manifest  that  we  do  not  see  how  it  can  be 
disputed.  If  the  weekly  statements  are  to  ba  approximately 
accurate  at  all — and  if  they  are  not  it  would  be  better  not 
to  publish  them — it  is  certainly  most  unfortunate  that  they 
should  differ  so  widely  from  the  half-yearly  report  as  they 
have  done  in  this  case. 

Such  being  the  discrepancy  alleged,  we  have  to  see  how 
it  is  txplained.  We  again  quote  Mr  Eborall's  explanation. 
He  says  we  overlooked  the  fact  "  that  tho  weekly  statements 
"  of  traffic  are  made  from  week  to  week  continuously,  and  do 
"  not  commence  or  end  at  the  same  periods  as  the  half-yearly 
"  accounts.  In  order  thort'foro  to  make  the  summary  of  the 
"  weekly  statements  and  tho  half-yearly  accounts  correspond, 
"  the  receipts  of  ccrtaia  days  have  to  be  added  to,  and  the 
"  receipts  of  other  days  deducted  from  the  summary  of 
"  weekly  staiemonts,  and  this  will  account  for  the  discrepancy 
"  between  the  summarj'  of  tho  weekly  statements  for  the  past 
"  half-year,  and  the  half-yearly  published  accounts  of  the 
"  company  for  the  same  period." 

Putting  aside  for  the  moment  the  fact  that  no  details 
have  been  published  to  support  tho  explanation,  notwithstand- 
ing our  recent  remarks,  we  have  one  or  two  comments 
to  make  on  it.  Assuming  it  to  bo  true,  what  we  should 
like  to  ask  is  whether  the  South-Eastern  Company  consider  it 
reasonable  that  so  great  a  discrepancy  should  exist  ?  If  the 
explanation  means  anvthing,  it  me.ins  that.  But  if  such  u 
the  meaning,  it  is  clearly  quite  useless  to  publi.h  weekly  staM- 
ments.  It  would  have  been  much  simpler  to  say  that  they 
are  wholly  unreliable  as  far  a»  giving  any  notion  of  vfhat 
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the  improvement  in  the  half-year's  gross  income  is.  The  dis- 
crepancy, it  may  be  repeated,  is  pnly  as  to  the  increMe  exhi- 
bited in  the  weekly  statements,  and  in  the>half-year  s  accounts 
respectively.  If  a  difference  of  a  day  or  two  in  the  period  em- 
braced in  the  weekly  statements  is  enough  to  make  the  in- 
crease appear  there  17,000/,  or  one-third,  less  than  the  increase 
to  be  exliibited  in  the  account,  it  is  clearly  absurd  to  publish 
the  weekly  statements  at  all. 

If  the  explanation  is  true,  therefore,  it  requires  us  to  treat 
one  of  the"  disagreeing  statements  as  worthless.  But 
the  explanation  itself,  when  we  inquire  what  are 
the  days  which  are  to  be  added  and  subtracted,  only 
raises  new  difficulties.  The  two  half-years  compared  are 
the  first  half-years  of  1871  and  1872  respectively,  and 
we  find  that  in  fact  the  weekly  statements  and  the 
accounts  differ  very  little  in  their  days.  As  regards  the  first 
half-year  of  1872,  we  find  that  the  difference  is  that  the 
weekly  statements  embrace  the  period  from  the  31st  December 
to  the"  29th  of  June  inclusive,  whereas  the  account  is  from  the 
1st  of  January  to  the  30th  of  June.  They  contain  exactly 
the  same  number  of  days,  but  the  one  contains  a  31st  of 
December  which  the  other  has  not,  and  that  other  has  a  30th 
of  June  which  the  first  has  not.  As  regards  the  first  half- 
year  of  1871,  again,  we  find  that  the  weekly  statements  em- 
brace the  period  from  the  1st  of  January  to  the  1st  of  July 
inclusive,  whereas  the  period  of  the  half-yearly  account,  though 
beginning  at  the  same  date,  terminates  on  the  30th  of  June, 
and  contains  a  day  less.  Mr  Eborall's  explanation  therefore 
comes  to  this — that  a  comparison  in  the  weekly  statements 
between  a  half-year  of  1872,  beginning  on  the  31st  of 
December  and  ending  on  the  29th  of  June,  and  a  half-year  of 
1871,  beginning  on  the  Ist  of  January  and  terminating  on  the 
Ist  of  July,  ought  to  exhibit  an  increase  of  receipts  17,OO0Z 
less  than  a  comparison  in  the  half-yearly  accounts  between 
half-years  beginning  on  the  1st  of  January  and  terminating  on 
the  30th  of  June.  In  other  words,  Mr  Eborall  asserts  that  by 
adding  the  receipts  of  the  30th  of  June  to  the  weekly  state- 
ments for  the  first  half-year  of  1872,  and  deducting  the 
receipts  of  the  3  Ist  of  December,  and  by  deducting  from  the 
weekly  statements  of  the  first  half-year  of  1871  the  receipts  of 
the  lat  of  July,  we  should  make  the  weekly  statements  exactly 
correspond  with  the  accounts,  and  so  bring  out  the  same  in- 
crease. As  the  difference  to  be  accounted  for  is  17,000/,  or  more 
than  an  average  half-a-week's  traffic,  we  certainly  think  there 
is  no  impropriety  in  asking  for  the  details  of  an  arithmetical 
operation  which  would  be  one  of  the  most  curious  we  remember 
to  have  seen. 

And  the  expediency  of  giving  the  details  becomes  still  more 
clear  when  we  find  that  the  discrepancy  practically  arises  in  the 
statements  for  one  half-year  only.  The  weekly  statements 
and  the  account  for  the  first  half-year  of  1872  do  correspond 
with  approximate  accuracy— 

£ 

Tho  traffic  in  th«  half-year's  account,  less  rents,  is 741,000 

And  in  tlie  weekly  statements  it  was  7K9,000 

Difference 2,000 

—which  is  not  a  very  material  difference,  and  is  probably 
accoanted  for  by  the  weekly  statements  for  the  first  fortnight 
of  the  year  not  including  the  steamboat  traffic.  But  when 
we  look  at  the  statements  for  the  first  half-year  of  1871, 
as  published  for  comparison  with  the  first  half-year  of  1872, 
we  get  the  following  figures  :  — 

£ 

Tr*ffic  in  weekly  atataments 097,000 

I)o.   in  half-yearly  account    081,000 


DifTorenoo 16,000 

The  discrepancy  w^  adverted  to  has  thus  arisen  exclusively 
from  the  weekly  statements  for  the  first  half-year  of  1871 
estimating  16,000/  more  traffic  than  what  is  estimated  in 
the  account.  As  tho  only  difference  is  that  the  weekly 
statements  contained  the  Ist  of  July,  which  is  not  in  the 
half-year's  account,  Mr  Eborall  has  in  fact  been  asserting 
that  the  subtraction  of  this  one  day  would  make  a  difference 
of  at  least  IG, 000/.  As  the  traffic  in  the  weekly  statements 
does  not  contain  the  steamboat  traffic  of  the  first  fortnight 
of  the  year,  the  difference  to  be  accounted  for  by  the  deduc- 
tion of  this  one  day  wonld  be  more  and  not  less  than  this. 

The  discrepancy  we  pointed  out  has  thus  only   been   made 

obscure  by  the  explanations.     No  one  can  doubt,  we  think, 

after  the  figures  we  have  given,  that  the  matter  is  well  deserr- 

I   ing  the  inquiry  of  the  South-Eastern  Company.     The  question 


is  really  one  of  practical  interest.  The  South-Eastern  Com- 
pany still  publish  weekly  statements  showing  a  certain  weekly 
increase,  and  what  we  should  like  to  know  is  whether,  at  the 
end  of  each  half-year,  the  sum  of  these  weekly  augmentations 
will  prove  to  be  approximately  accurate,  or  will  be  a  third  less 
or  more  than  the  increase  appearing  in  the  accounts. 

Another  statement  has  been  made  on  behalf  of  the  South- 
Eastern  Company,  to  the  effect  that  they  publish  four-weekly 
statements,  which  are  more  to  be  relied  on.  These  statements 
contain  information  of  a  different  sort,  and  would  not  have 
cleared  up  the  present  difficulty.  We  are  disposed  generally 
to  disregard  them,  because  they  pretend  to  snow  the  work- 
ing expenses  every  four  weeks,  whereas  it  must  be  obvious 
to  any  business  man  that  even  a  half-year  is  too  short  a 
time  to  bring  all  expenses  properly  to  account.  They  cannot  be 
distributed  evenly  over  four-weekly  periods,  and  we  doubt  if 
they  can  be  really  known  without  an  elaborate  stock-taking, 
which  seems  to  us  impossible  with  such  frequency.  But  whether 
four-weekly  statements  are  useful  or  not,  their  publication  is 
certainly  no  excuse  for  negligence  of  the  weekly  statements,  so 
long  as  these  are  to  be  published  at  all. 


BUSINESS    NOTES. 

The  Noeth  British  Eailwat. — The  report  of  this  com- 
pany for  last  half-year  goes  a  long  way  to  account  for  the 
extraordinary  rise  which  has  lately  taken  place  in  the  shares. 
In  various  ways  the  shareholders  have  been  favoured  in  the 
way  of  dividend.  (1)  The  increase  of  traffic  is  much  above 
the  average.  As  we  sho'ved  in  a  recent  article,  the  increase  of 
traffic  on  the  leading  lines  last  half-year  was  8 '3  per  cent.,  but 
the  amounts  of  the  North  British  Eailway  traffic  show  the 
following  increase  : — 

£ 

Traffic,  iat  half-year,  1872  873,000 

—  —        1871 776,000 


Incieaso 97,000 

— which  is  at  the  rate  of  12^  per  cent.  The  larger  rate  of 
increase  is  thus,  in  all  probability,  due  to  the  special  circum- 
stances of  the  North  British  line,  and  so  far  justifies  the  con- 
fidence of  the  shareholders  in  the  growth  and  development  of 
their  district.  To  a  certain  extent  the  increase  is  unexpected, 
as  the  amount  exhibited  in  the  weekly  statements  up  to  the  end 
of  May,  when  two-thirds  of  the  half-year  had  elapsed,  was 
only  42,000/,  or  not  half  the  amount.  ("2)  The  increase  of 
expenses  has  been  much  less  than  the  average.  Not  deducting 
anything  for  working  other  lines,  the  increase  has  been — 

£ 

Working  expenses,  Ist  half-year,  1872 447,000 

—  —  1871 406.000 


Increase  15,000 

There  is  consequently  so  much  larger  a  deduction  now  made 
from  the  above  working  expenses  than  was  the  case  last  year. 
It  may  be  said  perhaps  that  the  mileage  worked  for  other 
lines  has  proportionately  increased.  But  this  is  not  the  case. 
While  the  remuneration  for  working  other  lines  has  increased 
nearly  100  per  cent.,  the  train  mileage  worked  has  only  in- 
creased from  225,000  to  333,000,  or  less  than  50  per  cent. 
This  branch  of  the  North  British  business  therefore  has  been 
the  source  of  much  new  profit  in  the  half-year.  Altogether 
the  unusually  large  increase  of  gross  revenue,  the  favourable 
contracts  by  which  the  effect  of  the  increased  working  ex- 
penses has  been  mitigated,  and  the  increased  remuneration 
for  working  other  lines,  have  combined  to  increase  the  net  in- 


Increase 41,000 

— which  is  at  the  rate  of  about  10  per  cent.,  whereas  the 
average  has  been  11 1  per  cent.  Considering  that  the  increase 
of  traffic  is  higher  than  the  average,  and  that  it  should  there- 
fore have  been  a  cause  of  more  additional  expense,  the  share- 
holders are  to  be  congratulated  on  the  smallness  of  the 
increase.  The  explanation  of  it  given  by  the  directors  is 
that  the  full  effect  of  the  enhanced  prices  of  material  and  of 
the  rise  of  wages  "  has  been  mitigated  by  favourable  con- 
"  tracts,  which  will  continue  to  a  certain  extent  to  limit  tho 
"  working  charges  in  the  current  half-year."  And  (3)  the 
North  British  shareholders  have  been  favoured  by  what 
appear  to  be  profitable  contracts  for  working  other  lines. 
They  received  on  that  account— 

£ 

In  the  lat  haU  of  1872  32,000 

—  1871  17.000 
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come  of  the  North  British  Company  by  70,000Z,  an  amount 
which  is  nearly  equal  to  10  per  cent,  on  the  gross  revenue. 
The  result  is  that  for  the  half-year  the  preferences  are  again 
more  than  covered,  and  the  ordinary  shareholders  get  los  per 
cent.,  making,  with  123  6d  paid  for  the  second  half  of  1872, 
a  dividend  of  1/  7s  6d  for  the  year  ended  31st  July  last. 
The  peculiarity  of  the  North  British  is  the  smallness  of  the 
ordinary  capital,  and  now  that  the  preferences  are  fully 
covered,  an  increase  of  net  revenue   similar  to  what   has  just 

cured  should  add  to  the  dividends  at  the  rate  of  4  or  5  per 

□t.  per  annum. 

The  CLEABrjTG-HOUSE  RExrEifs. — We  have  now  come  to 
very  critical  period  as  regards  the  Clearing-house  Eeturns. 
.:  was  in  the  second  half  of  last  year  that  the  extraordinary 
augmentation,  which  has  been  so  much  remarked  on,  com- 
'lenced,  and  we  have  now  to  see  therefore  how  far  the  large 
tals  of  last  year  have  been  exceeded.  Since  June,  when  the 
vxtraordinary  augmentation  of  last  year  had  begun,  the  in- 
crease has  been  as  follows  : — 

1871.  Increaso. 

£  £ 

120,650,000  21,395,000 

86,871,000  26,955,000 

122,823,000  13,071,000 

83,256,000  15,854,000 

116,642,000  30,911,000 

79,675,000  34,261,000 

105,080,000  9,321,000 

90,069,000  33,541,000 

71,194,000  23,165,000 


1872. 

ek  ending —  £ 

Week  ending — 

ly   3...     142,045,000 

July   5... 

10...     113,826,000 

12... 

17...     135,894,000 

19... 

24...       99,110,000 

20... 

31...     147,553,000 

Aug.  2... 

ig.  7...     113,936,000 

9... 

14  ..     114,351,000 

16... 

21...     123,610,000 

23... 

28...       94,359,000 

30... 

1,084,684,000  876,210,000  208,474,000 

The  increase  in  these  two  months  has  been  208,474,000/,  or  at 
the  rate  of  25  per  cent,  over  the  large  augmentation  of  last 
year,  which  during  the  same  period  had  amounted  to  about 
20  per  cent,  on  the  return  of  the  previous  year,  an  increase 
in  two  years  therefore  of  45  per  cent.  Looked  at  in  this  way, 
the  return  compares  very  favourably  with  the  large  augmenta- 
tion of  the  early  part  of  the  year  up  to  the  end  of  June,  in- 
dndlng  tha  week  ending  3rd  January— 

£ 

The  clearing  of  this  year  was 2,941,037,000 

Last  year  at  the  same  data  it  ^yas   2,195,509,000 

Increase    745,528,000 

—which  is  at  the  rate  of  34  per  cent.,  but  as  this  augmen- 
tation took  place  upon  an  increase  in  the  first  half  of  1871 
over  the  corresponding  half  of  the  previous  year  at  the  rate  of 
only  10  per  cent.,  the  augmentation  in  two  years  was  no  greater 
before  June  than  it  is  now.  It  remains  to  be  seen  whether  a 
■imilar  augmentation  will  take  place  in  the  coming  months 
oyer  the  high  figures  of  last  year,  but  so  far  the  past  ra'.e  of 
increase  is  well  maintained. 


The  Bbidoewateb  C.\jrAL  ajjd  Railwat  Competition. 

—A  startling  announcement  was   made   on    Monday,  to  the 

aVect  that  the  Bridgewater  Canal  between  Manchester  and 

Jlrerpool,  with   branches   to   the  coal    fieMs   of  Worsley,  to 

Rreston  Brook,  the  Salford  Junction,  and  other  places,  together 

with  all  the  terminal  property  and  effects,  had  been  purchased 

by  Sir  Edward  William   Watkin  (Chairman   of  the  SbefiSeld 

''  dlway),  and  Mr  W.  P.  Price,  M.P.  (Chairman  of  the  Midland 

lilway),  whose  representatives,  under  the  registered  title  of  the 

Bridgewater   Navigation    Company   (Limited),"    "will,   in 

'  future,  conduct  this  great  arterial  means  of  conveyance  for 

merchandise  and  minerals."     It  has  been  surmised  that  the 

iTchase  is   not  disconnected  with  the  objects  and  interests  of 

e  large  railways  which  the  two  eminent  purchasers  preside 

er,  but  Sir  Edward  Watkin  explains  :— 

The  parcha'ie  of  the  Bridgewater  navigation  has  been  completed  by 
\'ru-n  and   myself  npon  our  individual   responsibility  a!one.      The 
n»  will  bn  kept  open  for  the  competition  of  all  comers,  and  will 
mto  the  hands  of  any  railway  company  or  companies. 

nfortunately  for  this  explanation.    Sir  Edward  Watkin  has 
,  oculiar  views  as  to  the  meaning  of  competition,  and  we  think 
the  anxiety   which   has   been   manifestied  as  to  what  will  be 
^one  with  the  navigations  under   the  new  reyime  is  not  with- 
it  some  justification,   though    it   may    have    taken  a  wrong 
rection.     It    will   certainly    be   difficult    for    the  public  to 
■lieve  that  the  chairmen  of  two  leading  railways  which  com- 
;te  with  the  canal  will  manage  the  canal  without  some  con- 
.  ieration  for  the  great   undertakings  they   preside  over.     At 
least  one  of  two  things  seems  likely   to  happen.     Either  the 


public  apprehensions  will  be  justified  by  the  management  of 
the  canal  with  some  regard  to  the  interests  of  the  competing 
railways,  or  the  shareholders  of  these  railways  will  be  dis- 
satisfied with  chairmen  who  represent  a  company  in  active 
competition  with  them.  So  far,  as  Sir  Edwin  Watkin  insists, 
the  bargain  is  a  private  one  ;  but  considering  the  importance 
attached  in  the  recent  railway  report  to  the  preservation  of 
canal  competition  with  railways,  the  public  are  well  entitled 
to  inquire  what  the  new  management  will  be,  and  to  see  that 
neither  directly  nor  indirectly  is  there  any  danger  to  their 
interests. 

The  Haetest. — The  Chamber  of  Agriculture  Journal  put- 
lishes  an  elaborate  table,  containing  an  estimate — county  by 
county — of  the  results  of  this  year's  harvest  in  England,  with 
a  farther  estimate  for  Scotland  and  Ireland.  The  object  has 
been  to  note  the  condition  of  the  harvest  in  each  county  with 
reference  to  the  average  crop  of  that  county,  and  as  the  cal- 
culation appears  to  have  been  made  with  great  care,  we  sub- 
join a  copy  of  it  for  the  consideration  of  our  readers.  The 
net  result  is  that  the  wheat  crop  of  this  year,  on  the  assump- 
tion of  an  average  area  under  crop,  will  be  10,826,500  quarters 
for  England,  and  12,397,100  for  the  United  Kingdom,  and 
as  the  average  yield  for  the  United  Kingdom  is  estimated  at 
14,309,500,  there  is  an  estimated  deficiency  of  1,912,400 
quarters,  or  about  13»  per  cent,  of  the  average  production. 
The  following  is  the  calculation  :^ 


County. 


£& 


Lincolnshire  

Yorkshire 

Norfolk    

Essex    

Suffolk 

Cambridgeshire 

Kent 

Hampshire 

Sussex  

Wiltshire.... 

Gloucestershire  

I>evon^hire  

Northamptonshire.. 

War^rickshire 

Shropshire  

Piottinf^hatnshiro  .. 

Somursetshire 

Worcestershire  

Berkshire 

Oxfordshire..... 

llertfon'shir.' 

Buckinghamshire  .. 

StalT.mlshire  

Herefordshire 

He  tfordshiro  

Huntingdonshire   .. 

I>eicestcrshlre 

Dorsetshire 

Cornwall 

Surrey  

Lancashire  

Durham   

Nortlmml^erland    ,, 

Cheshire  

Derbyshire  

CumlM-Ttand 

Monmouthshire 

Rutland    

Middlesex    

Westmorland 


Total  for  England.. 

Wales    

Scotland  


Total  for  Ot,  Britain 

Ireland 

Islan<ls 


32J 

SO 

31 

33 

28i 

33 

33} 

29\ 

30 

29 

28 

214 

32i 

30 

26 

30 

29 

30 

31i 

31 

28i 

29 

29i 

27i 

30 

32i 

31 


Average 

Number  of 

Acres 

Grown 

dnring 

the  Four 

Years   1888, 

1889,  1870, 

1871. 


24 

27 

2S 

30 

22 

27 

32i 

27 

30 

234 

24 

20 

30 

25 

24 

28 


29 

26 

264 

27 

23 

271 

31 

27 

26 


26 

22 

28 

28 

32 

32 

28 

20 

27 

23 

.W 

24 

29 

J8t 

29 

24 

29 

27 

31* 

26 

81 

27 

28 

28 

309,000 

308,000 

204,000 

190,000 

156,000 

130,000 

110,000 

113,000 

102,000 

100,000 

96,000 

125,000 

81,000 

78,000 

87,000 

7-1,000 

78,000 

70,000 

63,600 

83,000 

62,000 

59,000 

67,000 

60,000 

63,000 

47,500 

•W,00« 

46,600 

63,500 

44,000 

38,000 

44,600 

42,0<l0 

37,000 

33,500 

28,600 

21,600 

10,000 

9,000 

2,600 


ToUl 
Average 


Estimated 
Total 


Deficiency 


Production  Production  ]"*'  ""  *^™I' 

in  of  1872    |    "'  '*'^ 

Imperial    In   Imperial'"  '"Pw'"! 
Quarters.    |   Quarters.      Q"*'*'"- 


1,284,900 
1,166,000 
790,600 
783,700 
667,000 
636,200 
464,000 
429,200 
382,600 
362,500 
338.000 
336,900 
328,600 
293,600 
282,700 
277,500 
275,500 
263,700 
250,000 
244,1(X) 
220,800 
213,800 
210,100 
204,,300 
198,700 
192,900 
188,000 
168,600 
187,100 
164,000 
152,000 
1M,600 
141,700 
138,7(X) 
121,400 
96,000 
80,400 
39,IX)0 
34,800 
8,700 


29^,1    26         3,329,600     12,483,400 
27     ;    23  129,800  !       473,000 

29    I    26    I       129,700  j       470,100 


2BA 

26 

2S 


22 
24 


3,589,000  I  13,426,600 

268,900  j        840,300 

12.200  !    42,700 


ToUl  fortheU.  K....  294  1  26,',  .3,870,100  14..'XHI.6O0   I2,;t97.1O0  '  1,912.100 


927,900 
1,039,500 
637,500 
712,500 
428,200 
438,700 
446,800 
381,300 
382,600 
293,700 
288,000 
313,500 
303,700 
243,700 
261,000 
240,500 
247,000 
238,200 
222,200 
228,300 
201,500 
195,400 
192,300 
172,600 
182,100 
184,000 
182,000 
145,:«)0 
147,101) 
1W,(«I0 
162,000 
111,2(K)  I 
120,700  I 
111,000 
110,900 
79,600 
76,000 
31,200 
30,300 
8,700 


337,800 

116,600 

163,000 

71,200 

128,800 

97,600 

17,200 

47,900 

68,800 
48,000 
23,400 
22,800 
48,800 
21,700 
37,000 
28,600 
27,600 
27,800 
16,800 
19,300 
18,400 
17,800 
31,800 
16,800 
8,900 
24,000 
23,200 
20,000 
11,000 

33,400 

21,000 

27,700 

10,6(») 

18,600 

6,400 

7,800 

4,600 


10,826,500  1,666,800 
378,100  I  99,900 
421,600     48,600 


11,621,100 
739,400 
36,600 


1,806,400 

100,900 

6,100 


Our  contemporary  farther  calculates  that  besides  this  direct 
deficiency  in  the  yield,  there  will  be  a  farther  deficiency, 
equal  to  about  f)  per  cent,  of  the  crop,  or  847,500  quarters, 
on  account  of  the  general  weight  per  bushel  being  about  3  lbs 
deficient ;  while,  on  account  of  defective  quality,  there  will 
be  a  farther  deficiency  of  ten  per  cent,  in  bread-making  power, 
equal  to  a  loss  of  1,046,100  quarters,  making  the  whole  crop 
about  3,800,000  quarters,  or  26 i  per  cent,  under  the  average. 
We  give  the  calculation  for  what  it  is  worth,  the  last  item  in 
it  perhaps  being  somewhat  speculative.  A  farther  correction 
will  however  require  to  be  made,  according  as  the  agnoal- 
tural  returns  will  show  the  area  planted  to  be  above  or  below 
an  average. 
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ITALIAN       SECURITIES. 

TO   Tint   EDITOE   OF   TITE   KCOtJOMIST. 

Sin,— My  report  to  the  Association  of  Foreign  Bondholders, 
published  in  your  isjue  of  3rd  inst.,  has  been  reproduced  by 
many  leading  journals  in  Italy. 

But  partly  from  that  document  not  repeating  facts  already 
too  familiar  to  the  British  bondholders,  and  partly  from  errors 
of  translation,  there  have  been  singular  misconceptions,  and 
in  particular,  that  British  capitalists  demand  a  preference 
orer  Italians. 

It  is  therefore  quite  necessary  that  it  should  be  distinctly 
understood  that  no  claim  was  advanced  respecting  the  de- 
duction of  income  tax  from  the  Italian  Consols. 

That  being  an  interior  debt,  the  Italian  Parliament,  repre- 
senting at  one  and  the  same  time  the  home  creditors  and 
the  taxpayers  of  the  State,  may  by  sovereign  power,  if  not 
by  justice,  deal  with  as  it  may  deem  proper. 

But  the  case  of  the  Sardinian  and  other  loans  raised  in 
London  is  widely  different.  Accredited  official  agents  con- 
tracted with  a  London  firm  as  'representing  British  sub- 
scribers, to  whom  reimbursement  as  well  as  payment  of 
dividends  was  promised  in  Loudon  in  sterling  money,  and  free 
from  taxation  or  seizure  (Article  11  of  Hambro'  Bonds). 

To  use  Lord  Westbury's  expressions,  the  "  locus  contractus  " 
and  the  "  locus  solutionis  "  are  in  England,  and  alone  suffice 
to  stamp  the  character  of  the  transaction. 

The  Italian  Deputies  could  not  have  been  aware  of  tho  o 
stipulations  when  they  voted  tbat  no  foreigners  should  be 
exempted  from  deduction. 

Here  is  no  question  of  exempting  anyone  liable,  but  of 
taking  from  those  who  are  not  liable,  and  it  is  no  wonder  if 
the  latter  proceeding  has  called  forth  expressions  not  flattering 
to  Italian  honour. 

It  is  likewise  strange  that  the  Italian  Government  should 
not  choose  to  understand  their  own  interest  in  the  matter  of 
exchange.  In  1863,  their  recognised  agents  distinctly 
promised  that  coupons  should  be  pnid  in  London  at  the 
exchange  of  25-30.  In  Paris,  the  coupons  are  still  paid  in 
francs  at  par,  whilo  British  holders  are  disgusted  by  yearly- 
increasing  formalities  and  yearly-diminishing  dividends. 

These  petty  exactions  are  miserably  small,  and  produce 
only  a  trifle  to  the  Italian  Treasury,  while  the  pi'ejudice  to 
the  national  credit  is  enormous. 

If  Italy  would  only  see  the  splendid  financial  field  open 
before  her,  and  use  scrupulous  good  faith  with  liberal  treat- 
ment to  the  investors  in  her  securities,  she  would  speedily 
attract  the  millions  of  capital  ready  to  assist  in  developing  her 
resources. 

Your  valuable  paper  commands  such  influence  in  Ital}', 
that  it  will  be  of  great  service  to  all  parties  if  these  facts  are 
once  more  distinctly  laid  before  tho  Italian  public. — I  remain, 
Sir,  your  obedient  servant,  Charles  Clauson. 

157  Fenchurch  street,  21st  August,  1872. 


THE   PUBLIC  EEVENUE  AND    EXPENDITURE. 
The   following   are  the  Eeceipto  on   account   of  Revenue 
during  the  week  ending  August  31  : — 

Receipts  of 

Week  Knding 

August  i!l. 

£ 

Cu«T:ni» 382,000 

Excine 32S,000 

Stamp*   160,000 

Taxo« 20,000 

Incoroo  tnx 33,000 

nil. 


Pofit  Otlico 

Telegrupbs 

Crown  Ucds  ., 
3ii*cellaoeoaB., 


nil. 
12,000 
10,24(; 


Total  'J2T,2K; 

The  total  receipts  of  the  previous  week  were  913,541/. 

The  Ezclieqaer  issues  of  the  week  on  account  of  expen- 
diture were  720,1004  nz.  :— 

£ 

Interest  of  debt 5,220 

Other  charges  on  Consolidated  fund  nil. 

Supply  services  (including  Telegraph  services)    714,871 


720,100 


During   the    week   the   cash    balances    have  increased    as 
follows  : — 

Bank  of  Bank  of 

England.  Irel.-md.  Total. 

£  £  £ 

Balances  OE  Aug.  24 4.030,07.".  ...  l,r>7fi.580  ...     SfiOnfiCi 

—        xVug.  31 4,071,270  ...  1,«24,327  ...     5,Gyr.,G0S 


Increase. 


41,201 


738 


88,033 


A  HA^^r)BOOK  of  Chemical  Technology.  By  Rudolf 
Waqnee,  Ph.D.  Trauslated  and  Edited  from  tho  Eiglitb 
German  Edition,  with  Extensive  Additions,  by  William 
Ckooees,  F.R.S.,  with  336  lUustrations.  London:  J. and 
A.  Churchill.  1872. 
SixcE  1850  the  work,  of  which  the  present  volume  is  a  trans- 
lation, has  gone  through  eight  editions,  and  the  contents 
fully  justify  the  expediency  of  a  translation  for  English  use. 
The  book  is  in  fact  a  comprehensive  description  of  the  chemi- 
cal processes  employed  in  manufacturing  industi-y,  and 
England,  as  the  manufacturing  counti-y  jiar  excellence,  must 
obvioti8ly  require  such  a  work.  Manufacturing  is  becoming 
more  and  more  an  intelligent  application  of  scientific  prin- 
ciples, and  if  English  manufacturers  and  capitalists  are  not  to 
fall  behind,  they  must  acquaint  themselves  not  only  with  the 
leai-ning  of  some  particular  manufacture,  but  with  the  rules 
and  principles  of  science  applicable  to  similar  manufactures, 
and,  as  far  as  possible,  with  the  whole  range  of  chemical 
processes.  Tho  means  of  obtaining  such  learning  apijcar 
to  be  fully  supplied  by  a  volume  like  the  present, 
whose  contents  sufficiently  indicate  the  multiplicity  and 
variety  of  knowledge  which  must  be  daily  utilised  in  manufac- 
turing. There  are  eight  divisions,  each  dealing  with  a  sepa- 
rate grovip  of  chemical  processes: — 1.  Chemical  metallurgy; 
2.  Crade  materials  and  products  of  chemical  industi-y ;  3.  Glass, 
ceramic  ware,  &c ;  4.  Vegetable  fibres  and  their  technical  appU- 
cations  (including  such  diverse  industries  as  cotton  manufac- 
turing and  winemaking) ;  6.  Animal  substances  and  their 
technical  applications ;  6.  Dyeing  and  calico  printing ;  7. 
Materials  and  apparatus  for  i^roducing  artificial  light ;  and 
8.  Fuel  and  heating  apparatus.  Each  of  these  gi-oups  could 
easily  be  made  the  subject  of  a  separate  treatise,  and  their  | 
description  in  the  present  volume  is  characterised  by  all  the  I 
fulness  and  elaboration  which  would  be  looked  for  in  such 
treatises,  so  that  it  is  in  reality  several  works  compressed  into 
one.  The  publication,  we  hope,  will  contribute  not  a  little  to 
add  to  the  favour'  which  technical  studies  ai-e  now  beginning 
to  meet  with  among  English  manufacturers. 


A  COMMEBCIAL  GuiDE  IN  BaNKEUPTCT  AND  LIQUIDATION 
UNDEE  THE  BANKRUPTCY  ACT,  1869.  By  JOHN  OIL- 
MAN, BaiTister-at-Law.  London :  Longmans.  1872. 
So  far  as  theory  goes,  the  last  Bankruptcy  Act  ought  to 
work  better  than  it  does,  but  its  failure  is  so  great  that  it  ie 
almost  to  be  feared  it  will  be  superseded  before  manuals  like 
the  present  have  time  to  circulate.  The  present  compilation 
contains  not  only  a  full  account  of  the  Act  and  the  regtila- 
tions  of  the  Bankruptcy  Court,  but  also  gives  all  the  forms, 
and  a  statement  of  tho  fees  payable,  and  a  copious  index  if 
appended. 


The  Meech.\nts'  Handbook  of  the  Money,  Weights, 

AND  Measures  of  all  Nations,  with  their  British 

Equivalents.     By  W.   A.  Browne,   LL.D.      Second 

Edition.     London :  Edward  Stanford.     1872. 

The  design  of  this  book  is  to  state,  with  reference  to  eaot 

counti-y,    "  the  denominations    of    money  used   in   keeping 

accounts "  and  their  British  value,    and   the   measures   alU 

weights,  with  their  English  as  also  their  French  or  metric 

values.     Tlio  information,  it  is  stated,  is  mainly  derived  froB 

the  replies  obtained  to  a  series  of  questions  addressed  to  thi 

Foreign  Ministers  and  Consuls  in  the  United  Kingdom,  anc 

to  the  English  Ministers  aud  Consuls  abroad. 

Science  and  Commerce  :  their  Influence  on  our  Manuf.i. 
tiu'es.     A  Series  of  Statistical  Essays  and  Lectures,  il' 
scribing  the  Progressive  Discoveries  of  Science,  the  A'l 
vance  of  British  Commerce,  and  the  Conditions  of  on 
Principal  Manufactures  in  the  Nineteenth  Century.     B 
P.  L.  SiMMONDS.     London :  Robert  Hardwicke.     1872. 
We  have  copied  the  author's  title  in  full  as  tho  simplest  w:i 
of  giving  hia  own  account  of  the  nature  aud  object  of  tli 
book.    As  regards  the  execution,  we  have  only  to  say  that  il  i 
a  popular  account  of  the  subjects  referred   to,  and   as   sue; 
is  fairly  well  executed.     The  general  reader  will  obtain  froi 
it  some  notion  of  the  part  which  science  plays  in  modern  con 
merce,  aud  of  the  immense  variety  of  articles  which  it  has  ut 
liscd,  special  prominence  being  given  to  the  articles  uh(J(1  i 
English  manufactures.     Some  of  the  essays  devoted  to  .speii. 
trades  contain  not  a  little  curious  informatiou. 


Sept  7, 1872.] 
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jJovfisu  Coirc^pontituff. 

fritOM  OUR    OWN  CORRESPOXDENT.) 

Paris,  September  5. 
The    returns  of  the    Bank  of  France  for  this  week,  last 
week,  and  for  the  corresponding  week  of  last  year,  are  as 

follow  : — 

Debtoe. 
Sept.  5, 1872.  Aug.  29, 1S72.  Sept.  7, 1871. 

f  c  f  c  f  c 

Capital  of  the  bank 182,800,000    0    ...    182,600,000    0    ...    182,600,000    0 

Profits  in  addition  to  capital 

(Art.8,  Lawof  JuncO.'S?)  7,650,007  10    ...        7,649,25i  65    ...        7,357,325  67 

Reserve  of  the  bank  and  its 

branch's 22,105,750  U    ...      22,105.750  1-t    ...      22,106,750  14 

Reserve  of  landed  property-  4,000,000    0    ...        4.000,000    0    ...        4,000.000    0 

Special  reserve  24.3M,209  97    ...      24,364,209  97    ... 

Notes  in  circulation 2,371,873,610    0    ...2,302,940,090    0    ...1,943,372,810    0 

Banknotes  to  order,  receipts 

p.iy»bleatsigl)t 9,470,504  41    ...        8,817,502  50    ...      16,579,529  91 

Treasury    account   curreul, 

creditor  471,009.416  14    ...     687.795.349  25     ...    199,720.729  61 

Current  accounts,  Paris 320.39:.1S1  20    ...     349,0.-)  1.792  15    ...    -167.821,032  42 

Do  branch  banks 36,3,S0,929    0    ...      43,427,339    0    ...      43,27e,.-i01    0 

Dividends  payable  2,914,367    0    ...        3.167,3:1    0    ...        3016,697    0 

Arrears  of  securities  trans- 
ferred or  deposited  4,128 1S7  89    ...        3,399,980  60    ... 

Discounts  and  sundry  inte- 
rests   14,788,204  32    ...      13,793,161  78    ...      21,192,373  21 

Rediscouiited   the    last   six 

months    3,063393  80    ...        3.083.393  80    ...        9.917,693  51 

BUls  not  disposable 1,832,547  86    ...        1,996,395  37     ... 

Reserve  for  eventual  losses 

on  prolonged  bills    14,000.000    0    ...      14.000,fl*X)    0    ...      26,000,000    0 

BunOriea 3,13.3.037  16    ...        3.96S.531     1     ...             15,4-U  74 

Total    3.483,857,978  61  ...3,576,043,06122    ...2,944,831,216  21 

Cbeditok. 

Cash  in  hand  and  In  branch  f           e  f  e  f           e 

banks  776,213,345  90  ...  784.633.0S6  65    ...    626,143,636  67 

Commercial  hills  over-ilue...  406,294  97  ...  240,029  24    ...           809,108  70 
Commercial  bills  discounted, 

not  vet  due 480,829,607  95  ...  621,281.718  36    ...     131,943,430  87 

Do  prolonged  by  law  ...  ...  ...  ...  ...     129,9;i6,:il)3  71 

Treasnrj  bonds 1,360,392,500    0  ...1,360,392,500  0    ...1,195,608,500    0 

Commercial     bills,     brancn 

banks  402,403,332    0  ...  434,519.678  0    ...    256,513,120    0 

Advances   on    deposits    of 

bullion     69,656.100    0  ...  71,0.19.900    0    ...      23,601,700    0 

Do  in  branch  banks 4,128.500    0  ...  4,382,000  0    ...        2,200,900    0 

Do    in    French    public 

securiUes 21.314.000    0  ...  21.260.300  0    ...      18,279,000    0 

Do  by  branch  bank- 13,101,250    0  ...  14,586,700  0    ...      10,534,260    0 

Do  on   railway    sharca 

and  debentures 20.293.500    0  ...  20.361,500  0    ...      32.653,4no    0 

Do  bv  branch  banks 18,239,150    0  ...  18,631,950  0    ...      22,136,610     0 

Do   on   Credit   Foncier 

bonds   _ 1,1.59,900    0  ...  1,1P9,600  0    ...        1,5.3^1,600    0 

DobraBchcs  742,000    0  ...  768,600  0    ...          939,600    0 

Do  to   the  State  (Con- 
vention, June  10, 1857)  60,000.000    0  ...  60,000,000  0    ...      60,000.000    0 
Government  stock  reserve...  12,980,750  14  ...  12.9Sil.750  14    ...      12,9S0,7«)  14 

Dodisposahl" 66,^60,563  81  ...  66,460,568  81     ...       71,635,187  21 

Sentes    Immobilises  (Law 

of  June  9.  1057)    100,000.000    0  ...  100,000,000  0    ...     100,000,0:0    0 

Hotel  and  furniture  ol  the 
bank,  and  landed  pro- 
perty branches 7,79.3,067    0  ...  7Xi2,051  0    ...        8.633,821    0 

Ejipenaes  of  management  ...  1,638,179  73  ...  1,586,735  69    ...        3,061,759  37 
Advances    to    the    City    of 

Pari".  Feb.  11,  1871 36,125,000    0  ...  38,125.000  0    ...     210,030,';00    0 

Sundries 30.980,980  11  ...  32,909,933  43    ...      20,166.859  18 

Total    3.4!!3Ji57.976  61     ...3,576,013,06123    ...2,9+1,881,216  21 

The  above  return  exhibits  an  increase  of  68  millions  in  the 
circulation  of  notes,  a  decrease  of  110  millicns  in  the  Treasury 
carrent  account,  and  of  35  millions  in  the  private  deposits. 
The  cash  has  decreased  by  8  millions,  and  the  discounts  by  76 
millions.  The  advances  on  bullion  have  diminished  by  two 
millions,  and  a  further  sum  of  two  millions  has  been  reim- 
bnrsed  by  the  City  of  Paris.  The  Bank  rate  is  still  main- 
tained at  five  per  cent.,  notwithstanding  the  margin  of  over 
80O  millions  in  the  issue  of  notes  and  the  continued  decrease 
in  the  discounts,  which  have  already  fallen  300  millions  since 
ilie  commencement  of  the  month,  and  may  l>e  expected  to  di- 
minish by  two  or  three  hundred  millions  more  as  the  paper 
ewatcd  in  view  of  the  loan  falls  due.  The  high  price  of  ac- 
eommodation  no  doubt  facilitates  the  payments  to  Prussia, 
which  are  now  being  effected  to  the  amount  of  500,  as  a  tii-st 
iastalment  on  the  three  milliards,  \vifhout  any  perturbation  of 
.flie  money  market ;  but  the  Bank  has  to  consider  whether  this 
advantage  is  not  outweighed  by  the  loss  of  trade  at  a  moment 
ol  great  industrial  activity,  and  when  the  haiTest  works  ai*e 
(eqniring  a  larger  employ  of  capital. 

The  scrip  of  the  new  loan  has  not  yet  been  issued,  and  is 
now  not  expected  for  another  week.  The  monthly  settlement 
bad  consequently  to  be  made  for  the  Hccount  by  means  of  the 
certificates  issued  by  the  Syndicate  of  the  Agents  de  Change. 
The  delivery  of  scrip  for  money  purchases  remains  postponed 
natil  the  issue  of  the  titles.  In  the  apprehension  of  onerous 
terms  for  continuations,  buyers  in  the  middle  of  last  week 
■nbmitted  to  dcniands  of  -10  centimes  for  the  Threes  and  18 
£or  the  loan  ;  but  at  the  approach  of  the  settling-diw  better 
terms  were  obtained,  contjingoes  ranging  from  21  to  27 
centimes  for  Threes,  32  for  the  Fives,  and  from  8  to  11  for 
the  new  \<m,u.  A  report  was  cuirent  that  the  Treasury  had 
intervened  to  facilitate  the  liquidation;  but  a  semi-official 
note  has  since  been  cfimmunicated  to  the  journals  contradict- 
ing this  rumour.  Prices  have  varied  little  during  the  week  ; 
Threes,  which  had  left  off  at  55f    55c  on  Thursday  last, 


declined  to  55f  35c  on  Saturday,  but  have  since  recovered,  and 
are  to-day  2^  centimes  lower  than  at  this  day  week.  Fives, 
after  falling  from  85f  77ic  to  85f  60c  are  now  at  85f  70o,  and 
the  new  loan  has  recovered  10  centimes  of  the  20c  at  one 
moment  lost,  the  premium  remaining  at  4J.  Foreign  stocks 
are  generally  firmer,  Italian  forming  an  exception.  Little 
business  is  doing  in  i-ailway  shares,  but  higher  i-ates  are 
generally  obtained.  Bank  shares  are  again  in  demand,  and 
command  better  prices.     Subjoined  are  to-day's  quotations  : — 


Aug.  29. 

f     e 

.5,5  55 

85  77j 

88  80 

81     0 


Threes    

Fives,  1871    

Do  ]S72 

Four-and-Half  

Morgan  Loan 513  75 

Italian 68  65 

Italian  Tobacco 490 

Ottoman  Fives  53  70 

Ottom-on,  1869  330     0 

Russia,  1870  94| 

Spanish  Exterior  30 

United  States  5-20    106J 

_         .       .    .  —  yg 
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f 

55 
85 

88  75 
80  75 

513  75 
08  55 

0     487  50 

54    0 

330    0 

30^ 
10/ 


7,S  50 


0     156  25 


0 
25 

50 
0 
0 


4200     0 

645     0 

910     0 

440     0 

591  25 

0     722  50 

0     987  50 

0     526  25 


Peruvian  6  % 77 

Hondur.is    160 

Bank  of  Franco 4080 

Oomptoir  d'Escompte  —  641 

Credit  Foncier  ...." 912 

Credit  Mobilier 435 

Socie'te  Ge'ne'rale  590 

P.irisian  Gas  725 

Northern  Railway 965 

Western 525 

Orleans 857  50     '860     0 

Eastern  535     0     541  25 

Paris-Mediterranean 860     0     „.,     862  50 

Southern  596  25     591  25 

Sjouth  Austrian  Lombard 506  .'5     506  25 

Suez  Canal 473  75     473  75 

The  bonds  of  the  various  loans  of  the  city  of  Paris  manifest 
no  signs  of  recovery.  These  secui'ities  were  once  a  favourite 
investment  for  small  capitalists  in  consequence  of  the  draw- 
ings for  prizes  and  for  reimbursement,  but  they  are  now 
entirely  neglected,  and  a  considerable  amount  of  instalments 
on  that  of  1871  remains  unpaid.  Those  bonds  are  at  a  dis- 
count of  30f ,  whUo  the  depreciation  is  still  greater  on  the  loan 
of  1869,  which  after  being  at  a  premium  of  .30f  before  the  war, 
are  now  65f  below  the  rate  of  issue.  The  City  will  nevertheless 
be  again  coming  on  to  the  money  market  next  month  for  the 
loan  of  19  millions  recently  authorised  to  complete  the  works 
for  bringing  the  waters  of  the  Vanne  to  Paris,  The  operation 
has  been  conceded  to  the  Credit  Industrial  Company,  which 
will  offer  the  amount  of  the  loan  to  the  public  in  five-twenty 
bonds  of  l.OOOf  each,  issued  at  par,  and  bearing  6  per  cent, 
interest. 

A  subscription  has  been  opened  in  Paris  for  a  sum  of 
6,330,000f  to  constinict  tramways  in  the  Bepublic  of  Salvador. 
An  intei'est  of  8  per  cent,  is  guaranteed  by  the  State  from  the 
opening  of  the  whole  of  the  three  lines  coneedcid.  Investors 
are  also  promised  a  share  of  the  profits,  which  the  prospectus 
estimates  at  10  per  cent,  additional. 

M.  Michel  Chevalier  returns,  in  the  Pre.i.ie,  to  the  subject  ol 
the  law  imposing  new  duties  on  raw  materials,  and  discusses 
the  question  as  to  whether  its  application  is  possible.     The 
conclusion  at  which  he  arrives  is,  that  it  will  not  necessarily 
produce  the  effects  hoped  fer  by  its  authors,  and  will  not  in- 
evitably lead  the  country  back  to  a  system  of  absolute  Protec- 
tion ;  it  will  however,  he  declares,  remain  a  manifestation  of 
antipathy  to  Free-trade  and  the  Treaty  of   Commerce,  will  j 
exercise  a  deplorable  influence  by  becoming  a  stumbling  block 
to  the  foreign  policy  of  France,  and  by  raising  up  abroad 
enemies  instead  of  the  friends  of  which  she  is  so  much  in 
need ;  at  home  it  will  alarm  a  number  of  semceable  interests, 
and  will  prove  that  the  most  eloquent  authors  of  the  pro-  I 
gramme  of  "necessaiy  liberties"  were  ignorant  of  the  most 
evident  necessities  of  the  age ;  but  as  for  material  effi!cts  of 
any  importance  such  as  desired,  there  is  reason  to   believe 
when  the  circumstances  of  the  case  are  examined  that  it  will 
produce  none  at  all.  The  law  was  to  have  dealt  a  blow  at  com- 
mercial liberty  in  favour  of  Protection  ;  the  probable  result 
will   bo  that  it  will  only  prove  its  own    powerlessuess.     M. 
Chevalier  points  out  tliat  the  Protectionist  deputies,  in  voting 
the  additional  aiTaugemcnt  forming  pav.S  of  Art.  7,  dufeatal 
their  own  ends.       It  provides  that  "  no  duty  on  raw  material 
shall  be  leviecl  on  raw  materials  useful  for  industry  until  n  com- 
pensatory duty  has  been  laid  on  the  foreign  products  manu- 
factured with  simihir  articles,"  and  as  France  cannot  by  her 
sole  authority  impose  such   duties,  the  law  must  remain  in- 
operative  until  the  last  treaty   has  expired,   m   1H<».     i"^ 
partisans  of  Free-trade  may  therefore  breathe  froclv,  as  l»/o 
18  a  long  way  off,  and  between  now  and  then  many  thing,  may 
happen        fhe  Argument    that  after  the   15th  MarcC   next 
Frince     may    treat    the     English     and    French     nmnufac 
turers  as  she  pleases,  he  describes  as  the  reasoning  of    men 
too    prompt   tb    take    their  o^vn    wishes    for    the    decices 
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of  Providence.  The  Convention  of  the  29th  June,  1865,  vnth 
Switzerland  abolished,  in  a  general  and  absolute  manner,  certi- 
ficates of  origin,  and  the  Treaty  of  FrMikfort  extended  the 
same  stipulation  to  Germany;  therefore,  after  March  15, 18/d, 
English  and  Belgian  merchandise  may  be  legally  imported 
into  France  as  before,  provided  that  they  come  through  Ger- 
many or  Switzerland.  This  result,  says  the  writer,  is  veiy 
unfortunate  for  the  Protectionists,  but  it  is  by  no  means  so  for 
France;  it  is,  on  the  contrary,  an  advantage,  for,  as  is 
admitted  by  every  Cabinet  in  Europe  excepting  that  of  Ver- 
sailles, Free-trade  is  a  benefit  for  a  nation,  while  Protection  is 
in  principle  an  absurdity,  and  in  practice  a  cause  of  poverty 
and  retrogression.  M.  Thiers,  during  the  discussion  on  the 
Bill,  threatened  to  coerce  Switzerland  by  force  if  she 
did  not  accept  his  interpretation  of  the  commercial 
treaties  and  conventions  with  that  country,  and  close 
her  frontier  to  the  transit  of  English  and  Belgian 
merchandise,  but  M.  Chevalier  doubts  whether  the  President 
■would  ever  seriously  propose  a  war  for  such  an  object,  or 
whether  the  Assembly,  however  submissive  it  may  be  to  the 
Chief  of  the  State,  would  cariT  its  docility  so  far.  Moreover, 
if  Art.  13  of  the  Convention  of  1865  were  torn  up  to  the  detri- 
ment of  Switzerland,  it  would  also  be  destroyed  to  the  detri- 
ment of  Germany,  who  jointly  participates  in  it  by  virtue  of 
the  Treaty  of  Frankfort,  which  assured  to  the  latter  Power  the 
benefits  of  the  most  favoured  nation  in  commercial  matters; 
therefore  an  attempt  t  j  enforce  by  arms  M.  Thiers'  interpre- 
tation of  the  Convention,  would  probably  bring  Germany  to  the 
aid  of  Switzerland.  This  hypothesis  is  however  so  improbable, 
he  adds,  that  it  would  be  an  insult  to  M.  Thiers  to  suppose 
that  he  would  ever  embark  in  such  an  enterprise. 

The  Moniteur  den  Assurances  publishes  a  table  of  the  business 
done  by  all  the  French  companies  from  their  establishment 
down  to  the  end  of  1871.     The  result  is  as  follows : — 

Number  Capital 

of  Insured. 

Insurances.  francs. 

From  1819  to  1859    38,258     334,000,000 

1860 5,208     4-1,300,000 

1861 5,320     46,700,000 

1862 6.991     60,000,000 

18GS 8,338     72,200,000 

1804 12,441     100,900,000 

1865 15,549     134,300,000 

1866 19,826     172,200,000 

1807 15,327     145,400,000 

1868 14,070     198,600,000 

1869 14,124     201,800,000 

1870 1U,162     141,400,000 

1871 6,782     89,000,000 


Total    173,256     1,746,800,000 


Insurances  existing  on  tho 

3l8t  Dec,  1871  97,481     973,000,000 

In  addition  to  the  above,  the  same  companies  had  sold 
59,916  annuities  to  the  amount  of  39,163.000f,  of  which  26,700 
for  17,340,000f  were  between  1819  and  1859,  and  33,216  for 
21,823,000f  between  1860  and  1871  inclusively.  Of  the  total, 
27,7fc2  annuities,  representing  18.516,000f  were  unexpired  at 
the  end  of  1871.  The  year  1871  was  an  exceptionally  unfavour- 
able one  for  the  companies,  as  in  addition  to  the  large  de- 
crease in  the  number  of  new  policies,  the  payments  to  holders 
after  decrease  amounted  to  14,666,000f,  after  having  been 
9,643,0<j0f  in  1870,  and  8,313,000f  in  1869.  The  increase  was 
due  to  exposure  and  privations  caused  by  the  war  and  the 
aicges,  and  to  the  epidemic  of  small-pox. 

The  very  useful  little  volume,  the  "  Annuaire  de  raconomie 
Politique  et  de  la  Statistique,"  published  by  Guillaumm  and  Co., 
and  edited  by  M.  Maurice  Block,  has  just  reappeared  after  an 
interval  of  a  year.  Comprising  the  materials  of  the  two  years. 
It  is  rather  more  bulky  than  us\ial,  and  contains,  in  addition 
to  the  very  copimis  statistical  information  hithcto  given,  a 
complete  financial  review  of  the  years  1870  and  1871,  with 
details  of  all  the  loans  raised  by  France  from  1814  down  to 
theprescnt  time. 

The  Journal  de  Gemre  publishes  extracts  from  a  report 
wsued  by  the  Department  of  Finance  in  the  Swiss  Federal 
Govenmicnt.  According  to  that  document,  the  Government 
of  Washington  transmitted  in  May  of  last  year  to  the  Federal 
Conncil  a  plan  for  a  uniform  international  standard  for  gold 
coin.  To  this  overture  the  Swiss  authorities  replied  that  they 
were  bound  to  other  Stjites  by  a  monetary  convention,  and 
could  only  examine  the  proposal  made  with  the  assent  of  the 
other  contracting  powers.  Referring  to  the  monetary  reform 
effected  in  Germany,  the  report  declares  that  Switzerland,  like 
other  countries,  was  disagreeably  surprised  by  it,  as  hopes  had 
been  ent-rtained  that  Germany  wuuld  have  adopted  one  of  the 
ereat  monetary  systtms  already  in  existence,  whilst  the  new 
law,  in  adopting  the  basis  of  one  pound  of  cold  as  equal  tol5i^ 
of  silver,  makes  the  gold  coin  to  depend  on  the  Prussian 
thaler.  One  pound  of  silver  being  converted  into  30  thalers  of 
three  marks,  one  pound  of  gold,  or  90  multiplied  by  15i  equal  to 
1,395  marks,  must  produce  139i  pieces  of  10  marks,  or  69J  of 


20  marks.  The  pieces  of  20  marks  compared  with  the  gold 
coin  most  widely  cii-culated  give  the  following  results  iu 
value : — 

Weight  of 
Pure  Gold  in        Value  in 
grammes.  francs. 

Piece  of  20  marks    7-1685     24-681 

Piece  of   25  francs   (the  type   of 
uniform    money    proposed    by 

France) 7-2581     25 

English  sovereign 7-3224     25-2213 

Piece  of  5  dollars 7-5232     25-9682 

The  report  remarks  that  there  is  no  accord  between  the  Ger- 
man money  and  that  of  France,  England,  or  America,  and  as 
the  difference  is  very  slight,  it  will  gi'/e  rise  to  certain  incon- 
veniences among  which  will  be  the  attempts  made  by  speculators 
to  pass  the  pieces  of  20  marks  for  25f ,  and  those  of  10  marks 
for  12f  50c.  Therefore  to  prevent  that  abuse,  orders  should 
be  given  to  refuse  the  German  new  gold  coin  at  aU  the  public 
offices.  The  Govenment  mint  struck  off  in  1871  844,000  pieces 
of  10  centimes  each,  and  a  smaller  number  of  5  centimes,  in 
metal  of  a  new  composition.  To  obtain  coin  of  a  better  ap- 
pearance experiments  were  made,  and  the  result  was  the 
adoption  of  the  following  composition : — 100  parts  of  silver, 
700  copper,  60  nickel,  and  140  zinc.  This  recoinage  entailed  a 
loss  of  14,951f  on  the  mint,  in  consequence  of  the  greater  part 
of  the  metal  employed  consisting  of  the  old  20-centime  pieces 
delivered  to  the  mint  at  their  nominal  value,  while  their  real 
value  is  only  about  two-thirds  of  it. 

The  Suez  Canal  Company  has  just  lost  a  suit  brought 
against  several  of  its  shareholders  and  M.  Charles  de  Lesseps, 
editor  of  a  journal  called  the  Canal  des  Deux  Mers,  and  relative 
of  the  director  of  the  company,  in  which  he  also  formerly  held 
an  important  position.  The  measure  increasing  the  tonnage 
dues  gave  rise  to  an  opposition  among  a  portion  of  the  share- 
holders, their  views  being  supported  by  the  above-named  jour- 
nal, which  attacked  the  general  management  of  the  under- 
taking, and  led  to  the  motion  to  dismiss  the  entire  board  of 
directors,  which  was  brought  forward  but  rejected  at  the  late 
general  meeting.  The  board  in  consequence  instituted  an 
action,  claiming  500,000f  damages  for  prejudice  caused  to  the 
company.  After  pleadings  which  lasted  several  days,  the 
Court  gave  judgment  that  no  appreciable  harm  had  been 
caused  to  the  company,  and  rejected  the  demand  of  the  plain- 
tiffs, condemning  M.  Ferdinand  de  Lesseps  and  his  fellow 
directors  to  the  payment  of  costs. 

Tne  following  are  the  latest  rates  of  the  produce  markets 
at  Havre  per  60  kilogs,  duty  paid  : — 

CoiTON. — New  Orleans,  very  ordinary,  132f ;  low,  120f ;  Georgia, 
very  ordinary,  125f  50o ;  Oomrawuttee,  87f ;  Bengal,  60f.  Sales  last 
week.  7,500  bales;  importations,  10,800;  stock,  230,000,  of  which 
38,000  from  tho  United  States. 

CoFi-EE  (in  bond).— Gonaives,  93f  ;  Santos,  98f ;  Rio,  80f  ;  washed, 
lOlf  50c;  JIalabar,  90f. 

HiuES.— Monte  Video  salt,  85f  ;  Para,  81f ;  Buonos  Ayes,  83f ;  dry, 
154f ;  Valparaiso  dry,  lOOf. 

Wool.— Monte  Video,  255f ;  Buenos  Ayres,  230f  ;  Russia  scoured, 
650f  ;  Spanish  unwashed,  225f. 

Tallow.— La  Plata  aheep,  54f ;  Buenos  Ayres  ox,  55f  25o. 


COMMERCIAL  AND   MISCELLANEOUS    NEWS. 


The  report  about  to  be  issued  by  the  United  States  Bureau  of  Statistics  i 
in  the  Treasury  Department,  shows  that  down  to  tho  close  of  the  eighth  j 
month  of  tho  fiscal  year,  ending  Juno  30,  1872,  tho  country  WM 
consuming  foreign  merchandise  at  tho  rate  of  18-75  per  cent,  inoroaae 
on  tho  provi'ius  year,  which  year  showed  an  increased  consumption  of 
10  per  cent,  over  1870.  Tho  increase  of  domestic  exports,  othor  than 
gold  and  silver,  froduced  in  tho  Pacific  States  and  Territories,  is  over 
7  per  cent.  In  regard  to  the  remaining  four  months  of  the  fiscal  year, 
the  increase  in  the  actual  consumption  of  foreign  merchandise,  judged 
by  the  Customs  paid  at  New  York,  will  bo  very  small.  Tho  Custonn 
at  this  tort  baiely  come  up  to  last  year  at  the  present  date  ;  but  tlie 
increase  in  gross  imports  for  these  four  months  will  tell  upon  the  T«»t 
accumulation  of  merchandise  in  bond  at  tho  close  of  tlie  year,  and  wfll 
al.-o  be  felt  upon  tho  consumption  in  July  and  August  und«r  the  revi««d 
tariff.  Near  the  close  of  tho  last  fiscal  year,  we  ventured  tho  ostimrte 
that  for  the  ensuing  year  (the  fiscal  year  now  drawing  to  its  close)  ti»e 
Treasury  would  receive  ^2 16,000,000  in  gold  for  Customs,  or  «n 
average  of  $18,000,000  per  month,  as  against  $108,000,000,  or  an 
average  of  $'.),000,000  per  month,  required  to  be  paid  by  way  of  gold 
interest  on  the  outstanding  Funded  (Gold)  Debt,  oxclusivo  of  the 
demands  of  the  sinking  fund.  Our  estimate  will  be  fully  realised. 
The  gold  interest  on  the  Funded  (Gold)  Debt  is  now  reduced  to 
$8,600,000  por  month,  and  the  average  of  tho  year  is  ahotit  $»  OlX),000 
per  month.  In  tho  coming  fiscal  year,  the  average  gold  interest  on  the 
Funded  (Gold)  Debt  in  tho  hands  of  the  public,  and  in  the  Banking 
Department  of  the  Treasury,  there  is  good  reason  to  hope,  will  be 
brought  down  to  about  $8,000,000  por  month,  and  the  Customs  reoeiptB, 
T-ith  another  proaporoua  trade  year,  will  average  $16,000,000  per 
month,  or  $192,000,000  for  the  year,  notwithstanding  the  repeal  of  the 
tea  and  coli'oo  duties,  and  the  reduction  of  one-tenth  on  other  important 
portions  of  tho  tariff.  The  reduction  on  internal  taxes  is  placed  at 
$22,154,000  (also  on  tho  basis  of  the  receipts  of  1871);  sothatflw 
whole  difference  in  the  tariff  and  tax  systems  is  $58,823,259. 
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The  year's  trade  and  na-vigation  returns  for  British  India  to  March  31 
last,  compared  with  those  of  the  previous  year,  give  the  following 
results  :—Import.s  1871-72,  31,08,37,474  rs;  1870-71,  33,41,30,058  rs. 
Exports,  1871-72,  03,18,58,474  rs;  1870-71,  55,33,18,252  rs.  Gross 
amount  of  import  duty  collected,  1871-72,  4,12,91,549  rs ;  1870-71, 
4.29,65,632  rs.  Gross  amount  of  export  duty  collected,  1871-72, 
- '.13,727  Ts;  1870-71,  64,19,682  rs. 

The  Juno  report  of  the  United  States  Department  of  Agrioultnro 

; mates  the  wheat  crop  of  the  present  year  at  229,000,000  bushels, 

1.000,000  bushels  less  than  the  crop  of  last  year. 

The  return  for  1S70  of  the  Highway  Boards  in  England  and  Wales 
places  the  total  receipts  at  1,394,320/,  a  decrease  of  70,842/  on  the  pre- 
ceding year ;  the  total  expenditure  is  1,398,090/,  a  decrease  of  36,839/. 
The  number  of  returns  are  unaltered,  viz.,  15,442.  The  items  which 
eanse  the  diminution  in  the  receipts  are  the  rates  or  assessments  which 
!  are  1,329,961/,  or  a  decrease  of  61,808/,  and  money  borrowed,  which  is 
4,350/,  or  a  decrease  of  13,932/.  The  receipts  from  turnpike  trusts,  on 
the  other  hand,  increase  5,064/.  Jlost  items  of  expenditure  show  a  de- 
crease, the  cost  of  materials  being  an  exception,  and  showing  an  increase 
of  4,720/  over  1869.  The  principal  items  of  expenditure — Mannal 
labour,  550,376/;  team  labour,  229,027/;  materials,  374,375/;  and 
salaries,  ic,  98,709/.      The  law  charges  are  2,626/. 


Eeserve,    and   Eate   of   Discount,  for   three   months   ending 
4th  September,  1872  :— 


BANK    RETURNS    AND    MONEY    MARKET. 
BAXK    OF    ENGLAND 

As  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  4th  dav  of  September,  1872. 

ISSUE  DEPARTMENT. 

£  I  £ 

Notes  issued 37,507,905  j  Government  debt 11,015,100 

Other  securities  3,984,900 

Gold  coin  and  bullion     22,507,905 
Silver  bullion  


Proprietors'  capital ...     14.553,000 

Rest  3,749,970 

Public  deposits,  in- 
cluding Exchequer, 
S  a  V  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividendaocounts...       7.89fi,805 

Other  deposits 19,333,700 

Seven-day  and  other 
bills   462,405 


37,507,905 
BANKING  DEPARTMENT. 
£ 


37,507,905 


£ 
GovemmentRecurities     13,356,411 

Other  securities  20,930,994 

Notes 11,067,120 

Gold  and  silver  coin...         641,355 


45,995,880  45,995,880 

FRANK  MAY,  Deputy-Chief  Cashier. 
Dated  the  5th  September,  1872. 

THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :■ 


LiABn-rriES. 
[Oiroalation  (including 

BankpoetbiUs) 26,903,190 

IPnblie  depositi 7,896,805 

PriTate  deposits  19,3.3.3,700 


ASSBTS.  £ 

SecnritioB 34,734,405 

Coin  and  bulUon  23,149,260 


Decrease. 
£ 


54.133.695  67,883,665 

The  balance  of  Assets  above  Liabilities  being  3,749,9704  as  atated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 

Increase. 
£ 
.tion  (excluding  Bank  Post  Bills)       68.5,245 

iblic  deposits  130,360 

ler  deposits    126,187 

emment  securities 

iwjurities 1,214,492 

on    29,979 

269,092 

■Metre  

The  following  is  the  official  return  of  the  cheques  and  bills 
deared  at  the  Bankers'  Clearing-house  :— 

Week  ending  Week  ending 

Sept.  4,  Aug.  28, 

1872.  1872. 

£  £ 

ThnrKday 15,4.39,000     17,341,000 

ridav  34,333,000     16,047,000 

.MturiUy  18,862,000     16,670,000     15,579,000 

HBiBday 18,368,000    14,840,000     16,913,000 

■Baidaj    1.-1,977,000    13,767,000    1.3.308,000 

^mdnesday   21,864,000     15,694,000     1.3,049,000 


i 


Date. 


Circula- 
tion, 
exclu'iin; 
Bank  Post 
Bills. 


May  29  . 
June     5  . 

12  . 

19  . 

26  . 
July     3  . 

10  . 

17  . 

24  . 

31  . 
Aug.     7  . 

14  . 

21  . 

28  . 
Sept.     4  . 


655,266 


Week  ending 

Sept.  6, 

1871. 

£ 

32,969,000 

21,71H,000 


£ 

24,908,9-10 
26.313  M5 
24,861,286 
24.994,050 
25,213,623 
26,417,lo5 
26,267,686 
26,165,235 
26,159,260 
26,343,126 
26,681,975 
26,278,885 
26,986,665 
25,756,540 
26,440,786 


Coin  and 
Bullion. 


£ 

2:,381,811 
22,319,913 
23,827,520 
23,686,803 
24,562,319 
24,066,094 
23,643,981 
22,663,i33 
23,157,508 
22,826,068 
23,186,422 
23,120,581 
23,116,316 
23,119,281 
23,119,280 


Deposits. 


SeeuritieB 
in  Banking 
Departmnt 


£ 

28,278,734 
28,801,207 
38,340,314 
28,727,925 
31,020,212 
31,070,716 
26,003,662 
27,229,477 
23,502^65 
32,840,632 
31.109,954 
28,348,610 
27,037,328 
26,974,008 
27,230,605 


£ 

34  856,689 
34,903,123 
33.418,975 
33,174,013 
34,774,468 
36,613,281 
32,108,104 
34,165,733 
34,946,934 
39,780,304 
37,977,326 
34,994,108 
33,406,ai3 
33,072,913 
34,287,4051 


Reserve. 


Rate  of 
Discount 


£ 
11,472,871 
11,975,968 
12,963,235 
13,692,763 
14,338,794 
12,617,939 
12.276,416 
11,498,193 
11,078,048 
11,477,913 
11,603,417 
11,841,696 
12,128,661 
12,363,741 
11.708,476 


% 
4 

34 
3 


3i 


Subjoined  is  our  usual  table,  affording  a  comparative  new  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
as  well  as  ten  years  back,  viz  : — 


At  eorrssponding  dates 

Sept.  S, 

Sept.  8, 

Sept.  7, 

Sept.  6, 

Sept.  4, 

with  tlie  present  week. 

1862. 

1869. 

1870. 

1871. 

1872. 

Circulation,     excluding 

£                   £ 

£ 

£ 

£ 

21,509,296     23,384,895 

23,468,835 
6.110  644 

26,089,646 

26,440,736 
7,896,806 
19,333,700 
13,366,411 

Otiier  deposits     

14,973,470  i  17,552,943  \  19,315,454 
11,069,942      14,339.928  j  12,483,861 

21,303,266 
13,768,368 

Government  securities... 

Other  securities    

19,641,806  1  14,334,081 
10,966,926  1  12,217,155 

19,442,033' 

16,860,092 

20,930,994 

Reserve  of  notes  &  coin 

12,529,834 

11,727,0*) 

11,708,475 

17,826,220 
2% 

20,602,060 
2i  % 

20,996,669 

24,816,686 

23,140,260 

Bank  rate  of  discount... 

31  % 

2  % 

3i  % 

93i 

689    4d 

92| 
Bis  lid 

91} 
■i»»    Id 

93J 
67s    2d 

921 

Average  price  of  wheat 

699    6cl 

EichanseonPari8(shrt)[  26  16  22i 

26  16  22t 

26  10    60 

26  42i    62i 

26  66    66 

—  Amsterdam  ditto... 

11  16  16i 

11 19J 12  0}  11  m  m 

11  17{    17} 

12  1       H 

—  Hftmburg(3montbs) 

13  7i    8J 

13  Hi  12     13  lOi  U 

13  9      9i 

13  101     lot 

Clearing-house  return... 

81,110.000     85,322,000 

116,.536,0fl0 

l»1.323.ftro 

Total 124,328,000     94,.359,000     1 1 5,.-)£6.000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  S<!ptombor  5th,  1872. 
The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both   departments,  Banking  Deposits,  Banking  Securities, 


The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  a  deficiency  of 
4,668,330/;  in  1869,  an  excess  of  3,218,852/;  in  1870, 
a  deficiency  of  126,579/;  and  in  1871,  an  excess  of 
4,342,173/.     In  1872,  there  is  a  deficiency  of  1,597,294/. 

In  1862,  a  temporary  demand  occurred,  partly  in  connection 
with  settlements  on  the  4th  of  the  month,  but  had  little  effect 
on  the  plethoric  condition  of  the  money  market.  The  news 
of  the  capture  of  Garibaldi  caused  a  rapid  rise  in  nearly  all 
foreign  securities. 

In  18G9,  the  slight  advance  in  the  value  of  money  which 
had  become  apparent  the  week  before  was  increased  by  ex- 
ports of  gold  to  New  York,  and  an  enhanced  value  on  the 
continent.  Foreign  stocks  fluctuated  violently  in  many  cases, 
influenced  by  the  continued  indisposition  of  the  Emperor 
Napoleon. 

In  1870,  money  was  if  anything  more  plentiful,  and  a 
further  reduction  in  the  rate  of  discount  was  expected  in  some 
quarters,  the  actual  rate  being  3 i.  This  e.xpectation  was  un- 
fulfilled, as  there  were  doubts  as  to  whether  the  French  would 
allow  councils  of  peace  to  prevail,  and  thus  cause  an  efilux  of 
gold  from  this  country. 

In  1871,  a  great  accumulation  of  money  still  weighed  on 
the  market ;  rates  for  discount  were  unaltered,  and  a  great 
deal  of  business  had  been  done,  though  considerable  less  than 
in  the  preceding  week,  now  that  an  unusually  heavy  Stock  Ex- 
change settlement  was  completed.  Well-founded  expectations 
were  current  of  a  sharp  rise  in  the  value  of  money. 

The  a<;count  of  the  Bank  of  France  for  the  week  ending 
September  5  shows  the  following  changes  : — 

Set  6.  Aug.  29.  I 

£ 
31,381,000 
46.l<«6.(>"0 

S4,tie,oua 


Scot  6. 
Ansxra.  £ 

Cash 31,049,000 

I'riraW  •ecuritlM 42,7ai,O0O 

Treosui^'  brtnds 64416,000 

LlABILlTIXS. 

NntM    9».2»4,000 

Gdvurnuient  depofit«  ]S.«W»/HW 

Private  OcposlU   1«,1»I,000 


iDcrcftM. 

4 


DacniM. 
t 
.    332,000 

,  .i,2W,oao 


92,470,000 
11,612,000 
1«,«I4,000 


,  2,7X4,000 
'.  l,362i6oO 


.4,672,000 


1110 


THE  ECONOMIST. 


[Sept.  7, 1872. 


The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *: — 

PRUSSIAN  BANK— Week  enitlng  Aug.  31. 


Aug.  31. 

£ 
Sfl.S.'ilOOO 
21,310,000 


Assets. 

Coin  and  bullion  

Discounts  and  sdvauces 

LlABtLITlKS. 

Notes  In  circulation 39,07 1,000 

Dsposlt>,iu^ iOl^OOO 

Acceptances  ft:  en^'^orseioents     3,3s3,000 


Aug.  23. 

£ 

28,254,000 

21,790,000 

37,5,17,000 
4,026,000 
2,6S1.000 


lncre.ise. 
£ 

'.  2,526,000 

.  1,537,000 

'.    902,000 


Decrease. 
£ 
3,000 


9,000 


THE  XETHEKI.AND.?  BANK-Week  ending  Sept,  2. 


Increase. 
£ 

siooo 


Decrease. 

£ 
295,000 


15,000    . 

29. 
lncrea!<e. 

£ 
279,000    , 


230.000 


Decrpasc. 


Decrease. 
£ 


Sept.  2.  Aug.  28. 

Assars  £ 

Coin  and  bullion  11,231,000  ...    11.626,000 

Dlscounls  an-l  adrunces 'j,5Ua,000  ...      «,51a,000 

LiaBn.rrtB«. 

Notn  In  oirculatloo 13.2S3,000  ...    18,513.000 

Deposits 3,150,003  ...      8,133,000 

HAMBUKO  BANK— Week  ending  Aug. 
Aug.  29.  Aug.  22. 

£  £ 

Deposits  of  bullion,  *c 2,412,000  ...      2,133,000 

AUSTRIAN  NATIONAL  BANK— Week  ending  Aug.  28. 
Aug.  23.  Aug  21.  Increase. 

AsSRT9  £  £  £ 

Coin  and  bullion' 12.564,000  ...    12,630.000    ...      2S,000    

Discounts  and  advancoi 10,961,000  ...     16,516,000    ...    445,000    

ClrculaUon 31,035,000    ...    30,499,000    ...    536,000    

NATI3NAL  BANK  OF  BELGIUM— Week  ending  Aug.  23. 

Aug.  23.  Aug.  21.  Increase.       Decrease. 

AasBT'.  £  £  £  ^ 

Coin  and  bullion  6,293.000    ...      6,210,000    ...      83,000    

Discounts  and  advances 10,339,000     ...     10,335,000    ...      64,000     

Liabilities. 

CirculstioE 9.654.000    ...      9,031,000    ...      23.000     

Deposits 6,3115.000    ...      6,034  000     ...    311,000    ...  ... 

•  Converting  the  thaler  at  3s ;  the  Dutch  florlu  at  Is  8d:  the  Austrian  florin  at  23  ; 
the  mark  banco  at  Is  6d;  and  the  franc  at  25f  p^r  11. 

DiscocKT  AND  Money  Maeket. — Since  last  week  money 
has  continued  to  be  in  rather  more  active  demand  than  has 
lately  been  the  case,  the  inquiry  to-day  being  stronger  than 
at  any  time  during  the  week,  and  the  rates  in  the  open 
market  have  advanced,  the  minimum  now  being  3f  for  the 
best  short  paper,  and  nothing  else  being  taken  at  less  than  a 
fraction  under  Bank  rate.  The  demand  to-day  is  supposed 
to  have  been  partly  caused  by  the  unfavourable  character  of 
the  Bank  return,  which  shows  a  large  diminution  of  the  re- 
serve, notwithstanding  the  influx  of  gold  into  the  Bank,  and 
it  is  also  believed  that  the  German  Government  has  resumed 
its  purchases  of  gold  in  the  open  market.  Our  information  is 
that  this  report  respecting  the  action  of  the  German  Govern- 
ment is  correct,  but  unless  the  present  order  is  increased  the 
open  market  will  be  able  to  supply  the  demand.  In  the  pre- 
sent condition  of  the  Bank  reserve,  however,  there  is  naturally 
some  anxiety  as  to  the  possible  temporary  effect  of  the  German 
movements.  Generally  the  brokers  are  now  rather  bare  of 
money,  and  applications  have  been  made  to  the  Bank  in  anti- 
cipation of  the  dividends.  At  the  Bank  to-day  there  has 
been  a  fair  demand. 

The  changes  in  the  Bank  return,  as  we  have  stated,  are  consi- 
dered rather  unfavourable,  and  have  caused  some  comment. 
The  increase  of  the  private  securities,  1,214,000/,  is  thought 
to  have  been  rather  greater  than  might  have  been  expected 
from  the  rates  which  prevailed  in  the  open  market  till  yester- 
day, but  is  probably  accounted  for  by  the  applications  in  anti- 
cipation of  the  dividends  which  have  commenced.  The  in- 
create  of  the  circulation,  685,000/,  is  also  unusually  large  for 
one  week,  except  at  the  end  of  a  quarter,  but  it  is  apparently 
entirely  connected  with  the  home  circulation,  and  is  in  con- 
formity with  the  largo  withdrawals  of  eovereigns  for  home 
use  which  we  have  lately  been  notic'ng.  The  result  is  a  di- 
minatioD  of  the  reserve  by  G55,000/,  although  the  reported 
influx  of  gold  from  abroad  in  the  week  was  349,000/.  The 
bullion  in  both  departments  has  only  increased  30,000/,  so 
that  the  withdrawal  of  gold  for  the  internal  circulation  mu^t 
have  been  319,000/,  in  addition  to  the  increase  of  055,000/  in 
the  banknote  circulation. 

On  'Change  to-day  bills  were  more  offered,  and  rates  have 
risen. 

We  subjoin  our  usual  quotations  for  mercantile  paper  having 
▼arious  periods  to  run  :— 

Bank  liilU — short  .'ij. 

Do  4month'i 31 


Do  6    — 

Trade  bills — 3  months., 

Do  4      —    . 

Do  0      _    .. 


i/ 


per  cent, 
per  cent. 
I)er  cent. 
per  cent. 
percent, 
per  cent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  :— 

Pri  vnto  andJoint  Stock  Buika  at    call 2^  per  cent. 

Discoont  houses  at  call    2}  per  cent. 

Do  at  seven  days'  notioe     2|  per  cent. 

Do  at  fourteen  dajr*'  notice 8    per  cent. 


The  discount  quotations  current  in  the  chiet  continental 

cities  are  as  follows  :— 

B:mk  Rate.       Open  Market. 


Paris 

Iterlin    .. 
Bremen 
Frankfort . 


Per  Cout. 
....     5       .. 
....     4       .. 
....     i       .., 
....     4       .. 


Per  Cent. 

4 
4 

2| 

»i 

6 
G 


Hamburg 3i  ... 

Amsterdam  2}  ... 

Brussels    3j  ... 

Loipsig 4^  .... 

St  Petersburg , 6 

Viomia 0 

Lately  there  has  been  a  scarcity  of  money  on  the 
Berlin  and  other  German  Bourses,  and  high  rates  have  been 
charged  for  advances.  It  appears  from  the  weekly  account  of 
the  Prussian  Bank,  which  we  publish  above,  that  the  discounts 
and  advances  increased  2,502,000/  between  the  23rd  and 
31st  of  August. 

The  Stock  Maekets. — The  business  this  week  has  been  of 
a  very  varied  character,  the  general  tone  of  the  markets  being 
reported  strong,  and  prices  tending  upwards,  but  several  days 
passing  with  little  business  doing,  ard  large  sales  to  realise 
profits  being  made  by  speculators  who  have  benefited  by  the 
recent  rise.  This  intermittent  weakness  which  has  been 
especially  observed  in  English  railways,  where  the  greatest 
recent  rise  has  occurred,  appears  also  to  be  connected  with 
renewed  apprehensions  respecting  the  money  market  and  the 
state  of  trade  in  the  country.  Money  has  certainly  been  more 
in  demand  this  week,  and  the  large  reduction  in  the  Bank 
reserve  caused  by  the  unusual  increase  in  the  circulation,  which 
seems  to  indicate  a  momentary  disturbance  of  some  sort,  has 
occurred  to  confirm  previous  apprehensions  that  the  Bank 
reserve  will  require  to  be  strengthened  by  a  rise  in  the  rate 
in  order  to  meet  the  autumn  demands.  At  the  same  time, 
the  reports  of  the  harvest  have  again  become  more  unfavour- 
able, and  the  usual  conclusions  as  to  the  likelihood  of  dear 
money  and  dull  trade  are  drawn  from  the  advance  in  the 
price  of  wheat.  As  we  pointed  out  last  week  too,  another 
payment  has  been  made  to  Germany,  so  that  the  German 
Government's  means  of  action  on  the  reserve  are  increased. 
All  these  circumstances  have  helped  to  revive  the  hope  of 
speculators  for  a  fall  as  well  as  to  induce  operators  for 
the  rise  to  close  their  accounts,  and  as  they  occur 
in  the  midst  of  a  very  strong  account  for  the  rise, 
which  has  been  opened  upon  data  we  have  lately  described, 
the  result  is  an  alternation  of  good  and  bad  days,  which  has 
lasted  all  througti  the  week.  The  various  departments  have 
however  been  unequally  affected.  English  railways,  as  we 
have  stated,  have  been  rather  weak,  the  disappointment 
caused  by  the  Caledonian  dividend  aiding  the  reaction. 
Consols,  on  the  other  hand,  have  been  comparatively  strong, 
the  explanation  apparently  being  that  a  large  amount  of 
money  is  offering  on  the  Stock  Exchange,  notwithstanding; 
the  more  active  demand  in  the  general  discount  market,  and 
that  the  large  Government  purchases  for  the  sinking  fund 
have  a  sensible  effect  in  taking  stock  out  of  the  market. 
In  Foreign  Government  securities  the  upward  tendency  has, 
on  the  whole,  prevailed,  one  cause  of  this  in  addition  to  the 
scarcity  of  stock  being  the  way  in  which  the  account  at  the 
close  of  the  month  has  been  settled  on  the  continental 
Bourses.  In  the  miscellaneous  market  a  noticeable 
feature  continues  to  be  the  weakness  of  Indian  bank  shares, 
owing  to  the  failure  of  Messrs  Gledstanes  and  Co.  The  most 
unfavourable  rumours  are  now  in  circulation  respecting  the; 
probable  liquidation  of  the  estate,  and  apprehensions  as  to 
the  losses  of  Indian  banks  are  farther  aggravated  by  another 
large  failure  announced  this  week  consequent  on  that  of 
Messrs  Gledstanes.  To-day  the  prevailing  tone  in  the  markets 
has  been  one  of  dulness,  and  there  has  been  a  farther  fall  in 
railways,  while  Consols,  after  being  firm  until  to-day,  have 
also  declined.  The  cause  of  this  additional  weakness  ap- 
pears to  be  the  report  of  a  farther  purchase  of  gold  for 
Germany. 

ExoLisii  QovEHNMENT  Secubities. — There  was  some 
weakness  here  on  Monday  consequent  on  the  rise  in  wheat, 
but  the  fall  was  speedily  recovered  from,  in  spite  oi 
the  increasing  demand  for  money  in  the  discount  market 
daring  the  week.  As  we  have  stated,  a  large  amount  of 
money  at  call  has  been  offering  on  the  Stock  Exchange,  and 
the  Government  purchases  for  the  sinking  fund  also  tend  to 
make  the  stock  scarce  and  maintain  the  price.      To-day  the 
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market  has  again  become  weak,  in  consequence  of  the  reports 
as  to  farther  purchases  of  gold  on  account  of  the  German 
Government,  and  the  closing  price  is  no  better  than  last  week's. 
Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  :— 


Lowest. 

•iird.iy  924  . 

nilav 92i  . 

■  iday »2i  . 

Inesriav  921  • 

iirsilay  92i  . 

.  lav    92i  . 


Money. 


coxsoLn. 

Account. 


Highest. 
92i  .. 
B2i     ... 

m  ... 

92}     ... 


Lowest       Highest. 


92* 


92} 
92} 
92} 
92} 
925 


Exchequer  Bills. 
M.irch  and  Juuo 

par  to  5s  pm 

92}    par  to  -Is  pm 

92}    par  to  -ii  pm 

92}    par  to  4s  pm 

92}     par  to  43  piu 

92}     liar  to  Is  pm 


The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closing  Prices         Cleslng  Prices       Inc.  or 


last  Friday. 

'"  iiso^s  for  money 921  | 

!>ii;oSopt 92A  -}J 

,      !ucni3%    „ 9213 

.New  3  %   92}  } 

Bank  stock,  last  dividend  4i  % 2i.S  SO 

India  stock.  101  %, red.  at  200  Apl.  30, 1871  203  5 

Do  5  %,  red.  at  par,  Julv  6, 1880  IIOJ  llj 


Oct.. 


thi^  dav. 
92i5 

9U  i  "d 
9H  1  xd 
248  8 
203  5 

111'-:  lu 


Exchequer  Bills. — Par  to  os  prem. 

CoLOXLvL  GoTEKSMEKT  Secueities. — Further  improve- 
ments have  taken  place  in  several  of  these  shares,  particular!}- 
Ceylon,  which  are  1  better  on  each  description.  Natal  5 
per  Cent,  have  advanced  1  ;  New  Brunswick,  1  ;  New  Zea- 
land, 1891,  1  ;  ditto  second  Issue,  1  ;  ditto  third  Issue,  1  ; 
Nova  Scotia,  1886,  1  ;  Tasmanian  are  all  ^  better ;  and 
Victoria,  1883-5,  ^. 

FoEEiGN  GovEBXMENT  Secceities. — As  we  have  stated, 
the  movement  in  this  market  has  mainly  been  upwards  not- 
withstanding the  alternation  of  one  or  two  bad  days.  Besides 
the  general  causes  operating  which  we  described  last  week, 
especially  the  scarcity  of  stock,  a  good  effect  has  been  produced 
this  week  partly  by  the  more  favourable  news  from  the  Paris 
Bourse,  where  the  monthly  settlement  has  passed  off  well,  and 
partly  by  a  concurrence  of  favourable  items  of  news.  Spanish 
have  been  especially  strong,  upon  advices  as  to  the  majority 
which  the  Ministry  has  obtained  at  the  elections,  and  will 
command  in  the  next  Cortes.  South  American  securities 
again  have  been  strengthened  by  reports  of  the  ter- 
mination of  the  difiBculties  between  Brazil  and  the  Argentine 
Eepublic.  With  so  much  in  favour  of  a  rise,  the  strong  tone 
of  the  market  is  fully  explained — almost  the  only  exception  to 
the  ruling  tone  being  Honduras,  which  has  again  been  the 
subject  of  renewed  unfavourable  reports.  The  ch'ef  buying 
still  continues  to  be  for  investment  in  Egyptian  and  Turkish 
securities,  all  of  which  have  advanced  for  the  week. 
Russian  have  also  advanced.  To-day  the  markets  have  been 
flat,  but  with  little  change  of  price,  so  that  altogether  the 
advance  of  the  week  has  been  well  maintained. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  uno£5cial  quotations  :— 

Closing  Pricea 
last  Friday. 
ATgentlne  8  % _ „.._ 93\  i\ 

Ditloisn _ 934  4i 

Bnzdian  6  %  imi __ »it  } 

Ditto  44  %,  IWS 

Ditto  8  %.  1171  ..-»..„ 98}  } 

Biwaos  Ayrcs,  1870   95  7 

Duablan  Frincipalitiea  7  %  934  44 

Ditto  8  % 9«4  74 

Bcrptian  7  %.  1862    : 86  7 

Ditto -%,  l'i04  ■.»„..    984  94 

Ditto  7  %.  l^itia  fKallwava) I0I4  24 

Ditto  7  %,  19«6  (I'aaha  Loan) 


90  2 

Dilto9%,18«7  .> 1016 

Ditto  7  %,  1868  ... 89J  } 

,      Difo7%,  1870  83}  4J 

I  Wnacb  National  Dcfenco  loan  6  %.  1870...  100  } 

Ditto  6  %.  1871 24  4 

Dhto  New 44  4 

I  bsgarlan    _ „._._.. _.....  84  5 

"*iU»n  i  %.  1861 „ 874  i 

Ditto  5  %  State  Domain  U2t  3) 

Ditto  6  %  Tobacco  Bondi „ 96  7 

J«puea«9%   1870    109  11 

I  Mnican  3  %  „ le}  «4 

I  P»»»ifnar  7  %,  1871  7»  81 

DUto7  %.  1873  6  4  dia 


BTlane  %.  1870     

DlttoS%,ls72  

tanatattt  3  's,  Bonda,  1853,  Ac.. 
■(>••'■■■  '.  ■     ^-22 _.. 


1 


78}  74 
72  4 
424 
95)  «4 
fCH  4t 
9i;  i>i 
98  » 
93  4 


L...-.  .,    .,.,t'H  

Ditto  &'%.  If70  

Ditto  6%.  18/1  9Jl  64 

Ditto,  Ani!lf.-Dutch.  6  %.  1860  98)  U» 

DlUo  6  %.  OiBl-Vlt<b«it  Bond« 96  « 

DHto  4  %.  NIcolai  Railway  Bonda 7tl  7 

Ditto  5  %,  Moacow_laro«law „..  93*  44 

Ditto  5  %,  Ctaarkof-Azof  Bonda »6  H 

Span.ib  3  % 29}  30 

Dltlo6%,  H70  82  3 

,      Ditto  3  %.  1871  291  i 

Tnrklah  0  %.  I864 „...  90  I 

Ditlo  6  %,  1868   724  34 

Ditto  8  %,  IHK   „.„ „..  73  4 

Dttto  6  %,  1865  „._.„ 63J  J 


ling  Pricea 

Inc. 

lis  day. 

or  Doc. 

954 

+ 

1 

90J  Ixd 

— 

r 

954  U  xd 

• 

89  91 

... 

95}  «4 

— 

4 

96  7 

90  2xd 

+ 

1 

964  74 

»24  34  >d 

... 

»94  1004 

+ 

1 

102  3 

+ 

4 

91  3 

+ 

1 

104  6 

Sir    904 
M    4 

+ 
4. 

100   4 

24 

+ 

~ 

4  4  prom 

— 

844 

— 

■ 

67  4 

— 

924  34 

... 

95  7 

... 

... 

110  12 

+ 

I 

164  4 

\ 

80  1 

6  «dU 

... 

78}  7 

— 

4 

72  4 

41}  24 

_ 

4 

»H  54  Id 

+ 

14 

64  5 

+ 

4 

0*4* 

+ 

4 

99  loo 

+ 

1 

92}  34 

— 

4 

924  J  xd 

... 

98  loo 

+ 

4 

866 

76  7 

... 

834  44 

92  3xa 

~. 

\ 

*)f  4 

+ 

82  3 

... 

3<H  4 

+ 

4 

9<l  1 

70  1  xd 

+ 

4 

74  5 

+ 

I 

62}  34 

+ 

1 

Closinp  Prices       Inc. 
this  day.  or  Dec 

....   71  4         +14 

....    M}  5  +4 

....    74  4  +5 

734 1 


Closlpe  Prices 
last  Friday 

Ditto6%,lSeo 894  70 

Ditto6%.lS69   64)5 

Dittos  %,  1871   73|  5 

Uruguay  6%.  1871    73*4 

English  Eailways. — The  weakness  in  this  department 
commenced  on  Monday,  following  a  very  sharp  rise  which 
took  place  on  Saturday.  The  ctuse  ostensibly  assigned  in  the 
house  was  disappointment  at  the  published  traffics  of  the 
South-Eastern  and  Brighton  lines.  These  traffics  however 
were  really  not  unfavourable,  and  as  the  weakness  has  con- 
tinued notwithstanding  the  very  good  traffics,  which  have 
since  been  published,  the  real  cause  must  have  been  different. 
The  greatness  of  the  recent  rise  has  no  doubt  induced  realisa- 
tions, and  it  is  also  probable  that  speculators  are  generally 
disinclined  to  push  their  operations  very  far  in  the  face  of 
a  bad  harvest,  and  the  chance  of  a  check  to  the  present  pros- 
perous traffics  soon  making  itself  apparent.  The  disappoint- 
ment caused  by  the  Caledonian  dividend,  which  is  at  the 
rate  of  5  per  cent,  only  instead  of  5^  per  cent.,  which 
had  been  looked  for  in  the  market,  has  no  doubt  in- 
creased the  tendency  to  dulness  which  appears  for  the  moment 
to  have  prevailed.  It  seems  now  evident,  that  during  the  next 
few  weeks  there  will  be  a  strong  contest  between  the  opera- 
tors for  the  fall  and  for  the  rise,  the  former  reckoning  on  the 
bad  harvest  and  other  unfavourable  circumstances,  and  the 
latter  holdin^^  that  these  circumstances  are  exaggerated,  and 
that  a  remarkable  improvement  in  railway  dividends  is  to  be 
looked  forward  to  in  spite  of  all  unfavourable, appearances. 
North  Bri'ish,  Great  Western,  and  South-Eastern,  after  ad- 
vancing on  Saturday,  have  since  been  among  the  stocks  most 
largely  sold.  To-day  the  speculative  realisations  in  the  market 
have  increased,  and  prices  close  at  nearly  the  worst  of  the 
week. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

Closing  I'ricea  Closing  IVices 

last  Friday.  this  dav 

Caledonian  117}  8}      113)  } 

Great  Eastern 401  4  ^i  S 

Great  Nortliern   138  40  xd  137  9 

Ditto  A 182  3  xd     1594  80 

Great  Western 117}  }  xd  117  4 

Lancashire  and  Yorkshire   151)  5)xd 1534  44 

l.ondon  and  Brighton 75J  BJ        74  4 

London,  Chatham,  and  Dover 26V  J  24}  5t 

Ditto  Arbitration  Preference  62}  S  xd    614  2 

London  and  North- Western    147  4  xd    145  4 

Londor  ^nd  South- Western 106}  J  xd  100}  7}       -t-      i 

Mancheiter,  Shelficld,  and  Lincolnshire  ...    78)0  79!  5  +      t 

Metropolitan    U24  3  xd     62)  3  

Ditto  District  29  4  29}  t  +4 

Ditto  ditto  Preference  69)  804      694  BCJ      

Midland 145  4  xd     142}  J         -     2} 

North  British  - 70}  J  764  i 

North-Eo.'itern— Consols 105)  S  xd  164  { 

.<iouth-Ea3tein 103}  4}      1034  4 

Ditto  Preferred  123  5  123  5 

Ditto  Deferred 85}  01         SI'S 

Tlie  quotations  for  the  leading  debenture  siocks  compare 
as  follows  with  last  week  :— 

Cloainr  Pricea        Closing  Prices       Inc. 


Inc. 
6r  Dec. 

-  4) 

-  14 

-  1 

-  3 

-  4 

-  1 

-  U 

-  4 

-  t 


=    1 


15 


this  day 
115  7 
114  0 
117  0 
104  0 
102  4 
122  4 


or  Deo. 


last  Friday. 

Great  Eastern  A  6  %    115  7 

Ditto  1S07  UedccDiable 114  6 

Great  Western  6  %    117  9 

London  and  Uriahton  44  % 101  6 

London,  Chat.,  ii  Dover  Arbitration  44  %  102  4 

Metropolitan  District  6  %    122  4 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Aug.  31,  to  941,175i, 
being  an  increase  of  73,314Z  on  the  corresponding  week  last 
year.  The  aggregate  receipts  of  the  half-year  to  date  are 
7,647,090/,  being  an  increase  of  498,062/ on  the  corresponding 
period  last  year.  The  principal  increases  for  the  week  are  :— 
London  and  North-Western,  11,005/;;  Midland,  11,372/; 
Great  Western,  11,183/;  North-Eastern,  7,304/;  Great 
Northern,  4,044/;  Sheffield,  4,169/. 

UA.ILWAY  TKAFFIG  RETURNb. 

Aggregate  Receiptaof 
Week'l  Receipts. 


half-yearte  date. 


Briatol  nnd  Exetar  

Great  Kastorn 

Great  Northern    

Lancashire  &  Yorkshire 
London,  Cliat.,  &  UoTor 
London  iS;  Nrlh.-WoBtorn 
L'jndon  dtSouth-Wontorn 
London  and  Brighton ... 
Man.,  Sbof.,  &  Lncoluah. 

Metropolitan     

Metropolitan  District  ... 


Amount. 

£ 

44,5H'J 
r.0,213 

(•,7,1)  r, 

22,35'J 

1(;!»,737 

38,733 

33,Gi)0 

2«,'J30 

7,540 

3,159 


Inc.  or  Dec. 

on 

Correaponding 

week  in  71. 

£ 

192  ... 
2,163  ... 
4,844  ... 
4,433  ... 
3,200  ... 
-f  11,005  ... 
-f  2,fil5  ... 
+  805  ... 
+  4,169  ... 
+  19  ... 
+      550  ... 


+ 
+ 
-I- 
-I- 
-t- 


Amoant. 
£ 

92,541) 
410,830 
458,379 
573,875 
188,570 
1,507,394 
338.737 
306,831 
252,746 

72,037 

33,422 


Inc.  or  Dee. 

on 

Correapndf. 

per.  In  '71. 

-t-  4,080 
+  16,847 
+  41,802 
-f  26.307 
+  18,841 
+  87.834 
-f-  17,304 
+  16,202 
-).  28,989 
-  870 
+     6,463 
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Wwk's  Receipta. 


Inc.  or  Dec. 
on 
Conrsponding 
Amount     week  In  71. 
t.  t 

Midland    99.0.-.9     +11,372  ... 

North-EMteni 112,825     +  7,394  ... 

Sonth-EMtarn 39,G49     +1,517... 

•Ciledonisn 62,764  +3,500... 

•01«»(fow(feSth.-We8trn.     16,989  +  2,028  ... 

•Great  Westera    104.626  +11,183  ... 

♦North  Britiu:.., 38,529  +1,835... 


AgjfTcffate  Receipts  of 
H«ll-ye«r  to  date. 


Inc.  or  Dec 


Amount. 

£ 
8,50,827 
975,253 

342,818 


Corrspndnjr. 
pere. in'71. 
£ 
+  77,524 
+  59,076 
+   17,810 


262,548  +  15,086 

84,312  +  8,278 

613,268  +  44.386 

202,694  +  13,953 


941,175     +73,314  ...    7,467,090     +498,662 
*  In  these  case*  the  aggregate  is  calculated  from  the  Ist  of  August. 

FoHEiGN  AND  OoLONiAL  RAILWAYS. — The  following  are 
the  changes  for  the  week  in  this  department  :• 

closing  Prices       "'     ' 
FouEiGK.  last  Friday. 

Bahia  and  San  Francisco 20|  1 

Be<friai?  Kaatem  Junction    3  \ 

Ditch-Rhenish - Mi  6 

Dillo  New*  3  4  prem 3  4  prcm.  ... 


Closing  Prices 
this  dav. 
..    20}  ii 
,.     3  t 
2H  5 


Inc. 
or  Dec 

4-     i 


Orpat  Luxembourg 17^  \ 

Ditto  6  %  Obligations  3|  \  

Lemberg-Czemowitz » H|  fi  

Lombardo-Venetian  19}  20  ....... 

Ditto  3  %  Obligations  lOJ  \  

Namur  and  Li^ge  guaranteed  141  pr.  amn.  10^  \  

Ditto  guaranteed  6  %  Preference  22  4  

Sambre  aud  Meuse Hi)  

Ban  Paulo 21}  }  

British  Possessions. 

East  Indian 1091  i  

Orand  Trunk  of  Canada  \%\  20 

Great  Indian  Peninsula 107i  8^  ....... 

Great  Western  of  Canada 22)  

Madras  6  % 107  8  

•  These  are  almost  all  converted. 


i7i  i 
Si} 

14i  6 
19|  20 

lot  t 

10}  i 

in  2} 

22}  3} 

109}} 
20  } 
107i  8J 
22}  i 
107  8 


i 


AVEKICAN  GoTEENXtENT  SECURITIES. — Except  the  usual 
fluctuations  in  Eries,  there  is  no  particular  feature  in  this 
market.     The  following  are  the  changes  for  the  vv  eek  : — 

Clnslng  Prices         Closing  Prices       Inc. 
last  Friday.  this  day.  or  Dec. 

United  States  6  %  e/20  Bonds,  exchng.  4/6  92}  }  92}  S  -      i 

Ditto  1866  Issna 934  f  93}  |  

iJitto  1887  Is'Ue 92}  I  92}  |  -       } 

Ditto  5  %  10/40  Bonds,  exchange  Md    ...  88  }  87}  8  -       } 

Ditto  6  %  Funded  Loan    89}  90  89}  90  

Atlantic  and  Great  Western  Conaol.  Bonds  34  5  34  5  

Erie  Shares  40}  1  39}  }  -     1} 

Illinois  Ceatral  Shares 103  6  104  6  +1 

Massachuasets  6  %  Sterling  Bonrts,  1900...  92  4  93  5  +1 

Panama(3eneral»lortgag«7K>  Bonds,  1897  93  6  93  5  

Pennsylvania  Gen.  Mort.  6  %  Bonds,  1910  95}  6}  96}  6}  

With  regard  to  the  controversy  between  the  State  of  Georgia 
and  its  bondholders,  the  Council  of  Foreign  Bondholders  pub- 
lish a  communication  from  their  agent  at  Frankfort,  to  the 
effect  that  the  Committee  of  the  Stock  Exchange  there  have 
passed  a  resolution  to  exclude  every  new  emission  of  the 
State  of  Georgia  until  the  claims  of  the  holders  of  the  "  Aid 
Bonds  "  are  satisfied. 

Joint  Stock  Banks. — A  great  improvement  has  taken 
place  in  Egyptian  banks,  but  some  East  Indian  shares  are 
again  depressed,  on  account  of  discouraging  news  as  to  the 
trade  of  that  quarter.  The  following  have  advanced  during 
the  week  :— Anglo-Egyptian  2  J  ;  ditto,  New  Scrip,  3  ;  ditto, 
issued  at  hi  prem.  3  ;  Bank  of  Egypt,  2  ;  Provincial  of 
Ireland,  1  ;  London  and  Westminster,  ^ ;  Union  of  Australia, 
i  ;  Imperial  Ottoman,  J.  On  the  other  side  :  Oriental  Cor- 
poration, 1  ;  London  and  County,  1  ;  Alliance,  \  ;  City,  \ ; 
London  and  San  Francisco,  \ ;  Agra,  \ ;  Bank  of  Otago,  \  ; 
Commercial  of  River  Plate,  \. 

Teleoeaphs.— A   further   improvement   is    apparent    in 
these  shares.     The    following    have    improved  :— Cuba,    1  ; 
Mediterranean  Extension,  J  ;  China  Submarine,  \  ;    Renter's,  I 
\ ;  British  Australian,  \  ;  British  Indian  Extension,  \ ;  Anglo-  ' 
American  have  declined,  1. 

JIiNEs.— The  unfortunate  results  of  thfi  investigation  into 
the  working  of  South  Wheal  Frances  Mine  has  caused  a  panic 
among  the  shareholders,  which  has  been  communicated  more 
or  less  to  several  other  descriptions.  The  following  have 
^Uen  :— Sooth  Caradon,  30  ;  West  Bassett,  25  ;  South  Wheal 
Frances.  20  ;  Margaret  Uny  Lelant,  6  ;  EastLovell,  3  ;  Van, 
2J  ;  Herod's  Foot,  2^  ;  North  Wheal  Crofty,  \  ;  South  Con- 
dnrrow,  }  ;  Prince  of  Wales,  |.  Foreign  have  been  unsteady, 
and  on  balance  incline  towards  depression.  The  following 
have  improved :— Cape  Ccpper,  3;  St  John  del  Rey,  4; 
Australian  United  Gold,  \ ;  London  and  California,  \  ;  Sierra 
Bnttes,  \.  On  the  other  side  :  Eberhardt,  \ ;  Richmond,  \  ; 
Sweetland  Creek  Gold,  \  ;  United  Mexican,  \  ;  Almado  and 
Tirito  Silver,  ^ ;  Frontino  Gold.  \ ;  Scottish  Australian,  * ; 
Yudanamutana,  \  ;  Eclipse,  ^  . 


Miscella  neous. — Inquiry  has  occasionally  been  active  in 
this  department,  with  the  result  of  communicating  an  improved 
appearance  on  the  whole.  The  following  show  an  improve- 
ment on  the  week  : — Australian  Agricultural,  4  ;  Native 
Guano,  2  ;  Peel  River  Land  and  Mineral,  2  ;  Rhymney  Iron, 
2  ;  ditto  New,  \  ;  Boston  City,  1  ;  British  American  Land,  1  ; 
Crystal  Palace,  1 ;  Nantyglo  and  Blaina  Ironworks,  1  ;  Penin- 
sular and  Oriental  Steam,  1  ;  Quebec  City  Loan,  1  ;  Copper 
Miners  of  England,  \ ;  New  Quebrada,  i  ;  Credit  Foncier  of 
Mauritius,  \  ;  Italian  Irrigation,  | ;  National  Discount,  \ ; 
Phospho  Guano,  \ ;  ditto  B,  \  ;  Trust  and  Loan  of  Canada, 
\  ;  Upper  Assam  Tea,  \  ;  Credit  Foncier  of  England,  \.  On 
the  adverse  side:  Phosphate  Sewage  have  declined  6;  Merchant 
Shipping,  3 ;  Submarine  Cables'  Trust,  1  ;  Huntingdon 
Copper  and  Sulphate,  f;  New  Sombrero  Phosphate, 
India  Rubber,  Gutta  Percha,  and  Telegraph  Works,  \  ;  Oce^u 
Marine  Insurance,  \ ;  Fore  Street  Warehouse,  \  ;  United 
Discount  Corporation,  \  in  each  description  ;  English  and 
Australian  Copper,  \ ;  General  Credit  and  Discount,  \  ; 
Hudson's  Bay,  \.  In  tramways,  Lisbon  Steam  have  ad- 
vanced 1  ;  North  Metropolitan,  \  ;  British  and  Foreign,  \  ; 
London,  \.  Birmingham  and  District  have  receded  ^  ;  and 
Glasgow,  i. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  : — 

Gold. — Since  our  circular  of  the  29th  ult.  gold  has  continued  to 
flow  into  the  Bank  ;  the  amount  sent  in,  being  441,000/,  has  been 
received  chiefly  from  the  continent.  10,000/,  in  sovereigns,  have  been 
vfithdrawn  for  transmission  to  Rio.  The  Scotia  has  brought  23,500/ 
from  New  York,  and  the  Hipparchus  has  taken  6,000/  to  the  Braziis. 
The  Overland  Mail,  due  about  8th  October,  has  483,000/  from  Mel- 
bourne for  England. 

Silver  has  again  slightly  improved  in  price,  and  may  now  bo  quoted 
as  eOj^d  to  60|d  per  oz  standard.  The  amounts  to  hand  have  been 
but  small. 

Mexican  Dollars. — The  Hindustan  has  taken  about  20,000/ to  China 
and  the  Straits  ;  the  prices  remain  as  last  quoted — viz.,  60d  to  62^d  per 
oz  for  the  new  and  old  coinages  respectively. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  lOJd  per 
rupee.  The  India  Council  bills  were  allotted  yesterday — viz.,  to  Cal- 
cutta, 416,800/;  Madras,  13,200/;  Bombay,  220,000/.  Applications  on 
Calcutta  and  Madras  at  Is  lOJd  received  12  per  cent.,  and  on  Bombay 
at  the  same  rate  86  per  cent.  The  minimum,  as  before,  was  Is  lO^dper 
rupee. 

Quotations  for  Bullion.  —  Gold  —  Bar  gold,  T's  9d  per  oz  std  ; 
ditto  fine,  77s  9d  per  oz  std,  last  price;  ditto  rednable,  778  lid  per 
oz  std,  last  price ;  South  American  doubloons,  73s  9d  per  oz ; 
United  States  gold  coin,  763  3d  per  oz.  Silver  —  Bar  silver, 
fine,  58  O^Sjd  to  5s  0^  per  oz  std ;  ditto,  containing  5  grains  gold, 
58  0|d  to  5s  OJd  per  oz  std;  fine  cake  silver,  no  price;  Mexican 
dollars,  old,  53  2fd  j  new,  5s  per  oz.  Five-frano  pieces,  48  llfd  per  oz, 
last  price. 

Failures  and  Embaebasments.  —A  failure  arising  out 
of  Messrs  Qledstanes  has  been  announced  this  week,  viz.  : — 
Leggatt  and  Co.,  of  London  and  Bombay  ;  liabilities  estimated 
about  140,000t  The  failure  has  also  been  reported  of 
McArthur,  McLean,  and  Co.,  sugar  brokers,  Greenock ; 
liabilities  estimated  at  100,000/. 

According  to  the  Gazette  return  of  this  evening,  the  move 
ment  in  the  precious  metals  during  the  week  ending  Sept.  4, 
has  been  as  follows  : — Gold — imports,  47,755/ ;  exports, 
3,570/.  Silver— imports,  177,24;i/;  exports,  40,379/.  The 
sum  of  44,000/  in  bar  gold  was  sent  into  the  Bank  to-day, 
and  5,000/  in  sovereiens  withdrawn  for  Lisbon. 


FOREIGN   RATES   OF   EXCHANGE   ON   LONDON. 


Latest 
Daiea 

Paris Sept.      6 

Amsterdam —  3 

Frankfort. —  4 

Bremen —  s 

H.>mburg —  3 

—                            —  3 

Hfrlln  —  4 

Vienna —  3 

U'ipziK —  8 

St  Petersburg —  3 

Aloxaiulria Aug.  24 

New  York  Sept.  B 

Havana    Aug.  7 

Sidney    July  13 

.Tamaica  Aug.  10 

Hio  do  Janeiro  —  19 

Bahla    —  10 

PeTnambuco    —  12 

Buenos  A >'r«s July  31 

Valparaiso  —  31 

Port  •'lizjbelli   —  30 

Ceylon Aug.  7 

Hong  Kong    —  31 

hanglul —  31    , 

S 


Rates  of  Exchange  on 

London. 

25.57i  62i 

12.05 

117.81 

2038 

117J 

1S.« 


108) 

32  3i  %   per  annum 

J  (lis.  to  {  prem. 

1  %  prem. 

«4|  6i 
as  i 

46* 
2i  dis. 

2  %  prem. 
4a  6id  |d 

Ss  ltd 


Short 


3  montha'  data 


,  60  days'  sight. 


6  months'  slgbU 


Sept.  7,  1872.] 
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BANKERS^     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  *c. 


Dividends  Dae. 


R&insH  Funds. 


Closing 
Prices. 


Jan.  6  July  6  ...  3  per  Cent.  Consols 921  924 

Do  lor  Account,  Oct.  2  92|  92} 

April  5  Oct.  6...  3  per  Cent.  Reduced  9l|  91} 

April  5  Oct.  5...  New  3  per  Cent 91}  91} 

Jan.  S  Julv  «  ...     Do  3i     —     Jan.  1S94   

Jan.  6  July  5  ...I    Do  i\     —     Jan.  18941 

Jan.  5  July  5  ...     Do  6       —     Jan.  18731 

Jan.  5  July  5  ...Annuities  Jan.  18801 

Aprils  Oit.  5....     Do A;t.  1885      8^10} 

Feb.  4  Aug.  1...      Do  (Red  Sfa  Tel.)  Auf:.  1908:  18}  18J 
Mar.  11  Sfpt.  11  Exchequer  Bills,  1,000(,  25  %..lpnr  6s  p 

June  11  Dec.  11      Du  lOO;,  200/,  and  600?  par  6s  p 

Indian  Govt.  Securities. 
India  Stock,  104  %  Apr.  1874  203    205 


Jan.  6  July  6  .. 
Jan.  6  July  5.. 
April  6  Oct  6.. 


Do  6%  Jaly,18801101  11} 

Do  4  %  Oct   1888  104}     5} 

I     Do  Enfoced  Paper,  4  % 9«    97 

Feb.  28  Aug.  31,      Do  do  5  % Jan,  1872   93}  99} 

May  31  XoT,30.|     Do  do  6}  %   May,  1879  107       8 

June  1  Dec.  1...      Do  do  6  %  Rupee  Dbu..l872    

June  1  Dec.  1...      Do  do  5  It  do         18771 

June  1  Dec.  1...      Do  do  »  «  do         1882' 

Feb.  16  Aug  IB,      Do  Deben.  6  %  ,.  Aag.1873  102       2} 

Mar.  31  Sept  30      Do  Bonds    1  %  1,000( 25s  30sp 

Mar.  31      pt.  SOi     Do  d"  *  %   under  1,0001    ...  25s  293p 

MiscKLLASEOira. 
Aprils  Oct. S...BlcofEiiflnd8k.4i%la8tiyr 2-16  248 
April  1  Oct.  1..., Canadian  4  %  Bonds,  red,  by 

j  Dominion  of  Canada  in  1903  102  104 
April  1  Oct,  1...  Corptn  of  Lon.  Bds,  1877,  4J  %  102  3 
Jane  1  Dec.  1 ...:     Do  do  1879,  4}%  103      4 

Jan.  6  July  6...      Do  do  1832. 4}%  103      4 

April  5  Oct.  5.,,      Do  do  1881,4}%  100       1 

Jan-AprJly,Oct  Metrop,Brd  of  Wrks.  3}  %  Stk.,  97}  98 


F'lREIGN  STOCKS,  BONDS,  4o. 


DiTidend8|!I 
Due.     !i 


Jan,    Julvl  2} 
Mar.  Sept.   2} 
Jan,    July,:  2 
June    I>ec )  1 
June    DecJ  1 " 
April   Oct.   .., 
Jane  Dec.i  J '  =" 
April   Oct;  l". 
Mar.  SeptJ  I 
Feb.  Aug.'  ... 
Jan,    July 


Jan,    July 
April   Oci. 


Next 
Draw- 
ing, 


Name, 


Mar, 

June 
Jan. 
Jan. 
Jan. 


Septl  ... 
DccJ  ... 
July  " 
July 
Julv 


April   Oct 
May    Nov,;  3 
April    Oct 
Mar.  Sept 
lUr.  ~ 
Jniu 


Sept 
Dec. 


Jan, 
lUy 

Mar 

Jan.    July  1.64!*Dec 


July 
Not, 
Sept. 


Dec,  jArgcntine,  1868,,,  6  % 
Feb.  :     DoPublicWorks  6  % 

Oct  73  Bolivia 6  % 

Dec.    Brazilian,  1862  ,..  4}% 

Dec.        Do  1868    4}% 

Do  16.59    6  % 

Dec,       Do  1860    4}% 

Dec,        Do  1863    4}% 

Jan.        Do  1886    6  % 

Feb73;     Do  1^71   6  % 

Dec,    Buenos  Ayres 6  % 

Do  lOOi 

Dec.       Do 3  % 

•July.      Do  1870  6  % 

...    !     Do  loo;    

Sep.   ChiUan,  1842 3  % 

•Mar,       Do  1868    4}% 

Oct.        Do  1S68    7  % 

'Jan,       Do  1B67   6  % 

Not,      Do  1870   6  % 

Do  low    6  % 

Oct.  :Colombtafi  6  % 

Oct.     Cosia  Rica 6  % 

[Spt  72     Do  1872,  Scrip,..  7  % 


Sep, 

Sep. 


Jan. 
Not. 
Jan 


Mar. 
Mar. 

I  Mar. 
Mar. 

April 


Sep). 
SeptJ 
Septl 
BepUf 
Oct 


H 


tta.  jBly 
Jan.  July 
April  Oct. 


Feb.  Aug. 
April  Oct.1 
Jan.   July 


AptU  Oct. 
Jan.  July 
April  Oct, 
Jan,    July 


Jan. 


Feb. 


Oct. 
'Jan. 


not  applied 


•Ae 


I  April   Oct- 

;  Feb.  Aug. 
Feb.    Aug,'    . 

:  Jan.,   iNtt;  n'bi 
Jan  ,   1>167  n'ncj 
April   Oc.  n  ne 
Jan.    July    1 
Feb.   Aug ,  t 
Jnae  Dec.  ^ 

■  JUM   Dac. 
Jiuia  iMc 


Sep. 
'Dm. 


Dm. 
•.July, 
'Dec 

■Jan. 
1873 


Danish,  1826  S  % 

Do  1860  and  '61  4  % 

Do  1883   4  % 

Do  1001 

Dol8«4 5  % 

T,     ^OoT,  Deb,)  .  „ 
""  t  1871  77...}  *  * 

Danublan,  1804  ...  7  % 
Do  1867   8  % 

Ecuador.NewCon.  1  % 

Do  .IJ'""'"""'! 
(Ln.:Wmt( 
Egvptian,  1882  ,..  7  % 

Do  Second  Issue  7  % 

Do  loot.... 

Do  low _.. 

Do  1864    7  % 

D0  60W, 

Do  Jnol. 

Do  1888    7  % 

n    'Gov,  Rail,)  ,  ^ 

"'  \  Dcbntreaf  '  * 
FrtncbNat,Deren.  6  % 
Greek,  1824-26,  ex 

Coupona  ......  6  % 

Do  Coopvoa    ... 
Ouatemala  .» 6  % 

Do  1869    6  % 

Honduraa  Qormt         I 
Hallway  LoanJO  % 

Do  MM. 

Do  100*. „.  I 

Vo  1867  „.  «  % 

Do  1870   ........ 

Hungarian 

lulian,  Maremm, 
Hallway  

Do  1886  


Closing 
Prices, 


92    94 

96}  ««} 
95}  96s 


92  94 
n    94 

83    96 

93  96 
89  101 
99  101 

100  102 
89}  90 

:02      4 

100  loot 

1«     18 


10  %    41     43 
6  %;  (JSi  84} 


')a|>aa 
I.iUrlan  ... 
Mexican  .., 

II   m«i 


'Jan, 
ilept. 


t%  «7    68 

«  %  92    94 

8  %  :iO  112 

7  %    

3  %  16     ](} 

S  %  8}     9 

'    'nch  6  %. 

in.  8  %    

■     ;•  rial  6  %  »7  100 

.'icw  tiraiuula. 22    23 

•*> —  t  «  38    40 

Do  liererred   ...  n    jji 
Do  Land  Wnta. 

(llMlarea>  ...  ,^    ,,, 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Diridends 
Due 


Jan, 
Jan, 
Jan. 
Jan, 


July 
Ju'y 
July 
July 


Next 

Draw-I 

ing.  ] 


Name 


Mar,  Sept,  not  applied 


Closing 
Frees. 


Jan.  Ju'y 
June  Dec. 
May  Nov. 
May  Not. 

April  Oct 
April  Oct. 
April  Oct 
April  Oct 
May  Not. 
Feb.  Aug.iO.l 
Mar.  Seit  O.l 
Jan.   July  1.77 


0.16 


Nov. 
•Mar. 


•Jan. 

'Jan. 
•July 
•July 
•Aug 
•Feb. 
Mr,'73 


Paraguay    8  %    80    82 

Peruvian,  1865  ...  6  % 

Do  1870  6  %    76}  77 

Portuguese, '63-67  3  %    4!}  42} 

Do  1869  3  %    4:|  42} 

Rus8lan,1822, £ stl  S  %(  92}  94} 

Do  1850  4}%    91     93 

Do  1860   4}%    

Do  1859  3  %    63}  64} 

Do  1862   6  %    96    96 

nn/-*"B-Dtch.l  ,  q, 

"°\    1864,100iJ*  * 

Do  do,  84;  16s...  6  % 

Do  do,  1886,  lOO;  5  %    98  100 

Dodo,  84/ 16s...  6  %; 

Do  (Niels,  Rail,)  4  %l  76}  77} 


June  Dec. 
June  Dec. 

Jan,  July. 

June  Dec 

April  Oct 
Jan,  July 
April  Oct 
Mar.  Sept 


Jan,  July 

Jan.  July 

Jan,  Julv 

Jan,  July 

Jan,  July  2.44 

Feb.  Aug. 
April  Oct. 


April  Oct 
Feb,  Aug, 
Coup,  1886 


Jan.  July! 
May  Nov, 
Jan,  Julyl 
April  Octj 
Mar.  Sept 
Quarterly. 
Jan,    July! 


Dec. 


Do  1870    6  %    92}  93} 

Do  1871    6  %    82    93 

Sail  IJomlngo 6  %    69    61 

Do  Small 61    83 

Hardinian 6  %    79    81 

Spanish    3  %1  30}  30} 

f,     (Quickslvr  I,  ctl  a,    „. 
""1  Mortgage  f^  %    82    84 
Oct.  iSwedishProviicial 

Mortgage  Loan  4  %    

Oct.      DoGvemnmtl864l}%  I 

Do  do.  1869 6  %  103       6 

'July  Turkish,  1854 6  %1  89    91 

Dec.       Do  1858   6  %    70    71 

Do  lOO; 73    76 

Nov.        Do  1862   6  %    74    75 

Do  lOOf 74}  76} 

Hot.       Do  1883   6  %    68     70 

Do  1885   6  %    62}  63 

Do  1865   6  %!  70}  71} 

101       3 
64}  65 


Nov. 
•May 
Sep, 


Do  Guaranteed,.  4  % 

Do  1869   6  % 

Do  100( 

Jly'72     Do  1871    6%    73}  74} 

2}    Nov,  :Uniguay,Con,1871  6  %    73}  74} 

...  I     ...     Venezuela   3  % 

Coup.  186Snot  applle'l     Do 1}% 

Coup.  1885  not  applied      Do  1862    6%    18    21 

CouD. 1867  not  applied      Do  1864    e%    18    21 

Note.— Dividends  on  the  before-m.mioned  stocks 
payable  In  London, 

Belgian,  ex  26f  ...  2}%| 

Do  do  4}%! 

Dutch  Ceit,cxl2g  24% 

Do  do   4  % 

French  rentes,x26f  4}% 

Do  do  3  %    63}  64} 

Italian,  ex  26f    ...  6  %1  66}  67} 


•  The  drawings  are  yearly  In  the  case  of  stocks  to 
which  asteiisks  are  prefixed.  In  almost  all  other  caaes, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£60000 
100000 


2123264 
1126062 


200000 


234000 
260000 
100000 
860000 


Dividetids 
Due. 


Jan  &  July 
Apl  4  Oct 
Jan  &  July 
Feb  A  Aug 
Mar «  Sept 
Jan  A  July 
Jan  &  July 
Apl  A  Oct 
Jne  Jc  Dec 
Apl  ft  Oct 
Apl  A  Oct 
Jan  &  July 
Apl  A  Oct 
May  ft  Not 
May  ft  Nov 
Ha>  ft  Nov 
200000  Jan  ft  July 
300000  Jun  A  July 
160000  .\la>  ft  Nov 
400000  Feb  ft  Aug 
126000  Mav  ft  Nov 
Apl  A  Oct 
Hay  ft  Not 
Janftjuly 


166600 

looooe 

166000 
1136800 


British  Columbla,1872  0% 
Do  1894  6% 


Canada,  1877-84  . 
Do 


Do 
Do 

D.>       Incrbd.  Stk 

Do       Dmn.  01,1903  6% 

Cape  of  0.  Hope,  1873  8% 

Do        1890-1900  6% 

Do        1880-90...  6% 

Do         1891  6% 

Do         1900  6% 

Ceylon,  1878 6% 

Do.     1872 6% 

Do.     1882*  1883...  6% 

Mauritius,  1873 »% 

Do         1878 6% 

Do         1882. 8% 

Do  1896-96  ...  8% 

Meibrne.Corp.l887-7A  6% 

Natal  a%  ___ 

Do    6%  112 

,  New  Brunswick   6%  ',i,>8 

JanAJulylNew  8.  Wales,  1871-78  6%  101}  102} 
4»49800Jan«July  Do  do  1888-1901  6%  lot}  106. 
6C0O0OJai'ftJuly     Do  red.  bv    annual 

draw.fm'67to'76  6%  100}  101} 
1000000  Jan  A  July      Uo  {,^  ^.fj-,;;™-!    e'X,  102}  103} 
98100  Jan  A  July  New  Zealand,  1891  ...  «%  111     113 

4«8«00Jan4July  Do  6%  102}  103} 

•808000  Quarterly^  Do  Copaol.  6%  102}  10(1 

204000  Mar  A  S,pt  Do  1891  ...  6%  113     116 

332000  In*  ft  Dec  Do  1891  ...  «%  m     113 

31800AplftOc.      Do  {;2;?-2,t^}    e%    

260000  Jan  4  July  NoTa  bcoUa,  1876 6%  1024  lO'tt 


Closing 
Prices. 


108 
102 

:o2 

104 
103 
KM 
101 
113 
111 

no 

104 
109 
101 

13 
101 
107 
111 

12 


309 
104 
104 
106 
105 
106 
103 
116 
113 
112 
106 
111 
103 
116 
102 
109 
1:3 
114 


112 


114 
114 
110 


AMERICAN  STOCKS. 


226000  Jan  ft  Jaly 
1860200JanAJiily 
1377460  Jan  ft  July 
808«00JanAJuly 
289600  Janftjuly 
41 0200  Jan  ft  July 
778600  Janftjuly 
1026(XI  Janft  July 
600000  'anftjul 


Do  1888 6% 

Queensland,  1882-6...  6% 
Do         1891-e...  «% 
8.  Australian,  1871-80  •% 
Do  1881-90  6% 

Do        1891-1900  6% 
Do  1901-18  6% 

Taaiiianlan,  1896  6% 

Do  red,  1893  to  1901  6% 


SsaoooJan*  Jul>  Victoria  6% 

860000  Jan  St  Julv       Do      1891 8% 

7000000,  Apl  A  Oct       Do       1883-6 6% 

2107000  Jail  A  Julyl      Do       1894. 6% 


108  110 
109}  110} 
112}  113} 

IW  112 

112  114 

116  117 

111}  112} 

111}  112} 

116}  lie} 
:i;J  116} 
;o7  108 


*  Januarr,  April,  Joljr,  Octobar, 


Name. 


Re-        Per 

deem-i  _  ,, 
able.     Dollar. 


United  States    6%    1881 

Do  6/20  years 6%    1882 

Do    6%    1884 

Do    6%    1886 

Dol867,371,346,360dol,)  .»,!  ,„, 
issued  up  to  27  Feb,'69)'    *         ' 

Do 6%    1874 

Do  Funded 6%    1881 

Do  1')'40 6%    1904 

Louisiana,  Old 6% 

Do       New    6% 

Do       Levee 8% 

Do  do 8% 

Do         do _  6% 

Massachussets  6% 


4s  6d 
•48  6d 
4s  6d 
<s6d 


Do 
Do 
Do    

Virginia  Stock  ... 
Do 


6% 
6% 
6% 
6% 

„    .  6% 

Do  New  Funil-d  6% 


1876 

1894 
1900 
1889 
1891 


4s  6d 
4s  6d 
4s  6d 
4s  6d 
416:1 
4s  6d 
4s  6d 
4ii6d 
8'crling 
Sterling 
Sterling 
Stertinp 
Sterling 
40  6d 
4s  6d 


Closing 
Prices. 

94}  95 
92}  82} 

93}  93} 
92}  92} 

89}  89} 

87}  87} 


AAG.W.  IMort.l.lXWilols  7 
Do  2  Mort.  1,000  duls...  7% 

Do  3rd  Jlortgage 

Do  Con.  Mort.  Bonds"..    7% 
DoRischoflis'ieimsCeils. 
Do  ReorganisatiMn  Sep,  7% 
Do  Leased  Lines  Rental 
Trust  Bonds,  Scrip,..  7% 
Atlatitic,  Mi.%s„  and  Ohio 
Con,  Mortgage  Bonds,  7% 

Baltimore  and  Ohio 6% 

Baltim.ireiPotomac  (Tun- 
nel) Mort,  guar,  by  Pen. 
&  New  York  Ceri,  Roil,  6% 

Cairo  and  Viocennes  

Cen.  Pacific  of  Calfornla..  6% 

Det  ft  Mil.  1  Mort.  Bonds  7% 

Do         2         do  8% 

Erie  Shar8„  IrtO  dols    

Do  7  %  prelerence  do ... 
Do  6  %  Convert,  Bonds 

Do  1  Mortgage 7% 

Do  2  do 7% 

Do  3  do 7% 

DoEuiopenn  Agencv  Cts 
Illinois  Geutral,  loo'dgls 

Shares,  all  paid 

Do    ,.  6% 

Do  Redemp.  Mort,  Bnds  8% 

Do    7% 

Illinois  ft  St  L  uis  Bridge 

Ist  Mortgage 7% 

Marietta*  Cincinnati  Kail, 

Bonds 7% 

Memphis     ajid    '  iliio    1st 

Mortgage  Bonds   7% 

Michigan  Central,  Sinking 

Fund,  Ut  Mort 8% 

Missouri,  Kansas,  Sc  Texas, 

1st  Jlort,  Gold  Bonds  7% 
New  Jersey,  Lnited  Canal 

and  Rail 6% 

New  York  Central,  lOOdols 

Shares 

Oregon  and  Ciilifornia  .-  7% 
Panama  General  .Mortgage  7% 
Pennsylvna.  60  dols  .shares 

Do  iBt  Morgago «% 

Do2n(I      do        6% 

Do  General  Mortgage,..  6% 
Philadelphia  ft  Erie,  1st) 
Mort.,  (gua.  by  Penn-  V 
sjlvania  Kail,  Co,)  ...J 
Do  with  option  to  be  pd 

in  Philadelphia 

Do  General  Mortgage...  6% 
Philadelphia  and  Reading 

AOdoisshaies    

Do  Gen.  Cons.  Mortgage  8% 
Union  Pacific  Land  Grant 

Ist  Mortgage  Bonds,..  7% 
Union  Pacific  Kail,  Omaha 

Bridge 8% 

W'o»t  Wisconsin,  Railrod, 
Land  Grant.,  Mort. ...  7% 


72 
67 
96 
96 


1902 
1902 


1902 


1897 
1879 
1883 


1875 
1876 


1882 


4s  6d 
4s  ed 


loot  paid 


all 


all 


4s  6d 
all 
49  6d 
49  ed 
4'>6d 
4s  e  I 
4s  ed 
Sterling 
4s  6d 
4s  6d 
4s  6d 
4s  6d 

4s  6d 

48  2d 

Sterling 

■i6d 

Sterling 

•  6d 

SterUng 
Sterling 


Sterling 
4<6d 


1897    Steriing 

'.'.'.        4a  «d 

...      Sterling 

1910    Steriing 

1881  j  Starling 


4s  ed 

8terllng 


70 
67 
28 

36 
98 


all  pala 
Stor.Ing 


83  86 


77  79 
89  101 


78}  79} 
86  86 
80  83 
76  78 
76  78 
39}  40 

92  93 


104  100 
102  1C4 


98  100 
82  86 


100  102 


68  72 
93  96 
47  48 
80  86 
99  101 
86}  96} 


87 


64  60 
100  102 


•  laaued.  2,771,6O0J— raiervMl  for  exchanga,  3,228,4001. 


BANKS. 


Autho-  dend 
rlsed  per 
Issue,  jannum. 


Name. 


100000  6  % 


80000 
160000 
40000 
20000 


16000 
30000 
12600 
12600 

30000 
10000 


26000 
36000 
20000 
20000 

eoooo 

20000 

20000 

400od 


6  % 

27}  % 

10  % 


6000017}  % 

"  4% 

10  % 

«  % 

6  •^ 


20  % 
11}  % 
2  % 
16  % 
10  % 
10  % 
16  % 
8  % 
8  % 


Agra,  Limited,  A  .. 

Albion  

Alliance,  Limited  ... 

Aiiglu-Austrlan 

Anglo-Kgyptlan,  L.,. 
Do  New,  Iss,  at  6  Ji 
/Anglo-Hungarian  ... 
Anglo-Italian,  'UtI,  L 
iBank  of  Australasia 
I  Bank  of  It,  Columbia 
I  Do  New,  Iss,  at  2  p 
Bk  uf'Cotistaiiliuopjel 

Hank  01  Lgy.'t   

Bank  of  Ireland 8lk 

Bank  of  Otago,  Lim,|  »; 
Bank  of  lioiiuiaiiliUM  20 
Bank  ol  S,  Australia  26 
Itnkof  Victorla.Au».    60 


Cloalag 


■a  ■  Prices. 


7}    7} 

12  13 
28  30 
38}  39} 
37  38 
10}  1«| 

8  61 
64  6« 
17} 


20 

20 
8 

10 

40 

20 

6 

u 
26     63    66 
lUO   287  288 
10       7}     8 

8      10     10} 
26     34    86 


17}  18} 
7'*     ^1 


Bunk  of  N.  Zealand 
British  N.  Auiarlcan 
Central  cf  Loudon,  L 
Charterad  of  India 
Aiulraita,  A  Cbiiia 


IH    19 
«2    tl4 


10     20  ;  14}  l»l 


1114 


THE  ECONOMIST. 


BANKS= — Continued. 


I  DiTi- 
Antho-     d'nd 
liwd       i-tr 
Jmim.  'uinuiu. 

SOOOOl    8  % 

SOOCO'  10% 

aoooo,  IS  % 

48960       ... 

200000!     8  % 
gOOOOJ  3i  % 

60000  la  % 

SOOOO     7  X 


lOOOO  12  % 


Chart.Mtrc.  ofliidin,! 
Lon<lon,aild  Chins.  28 

rltv  i  20 

Colonial   jlOO 

ConinuTcial  Bank  ol 


iseoo 

8  % 

202600 

ISi  % 

«000 

8  % 

6006 

8  % 

lOOOOO 

... 

6000001 

6  % 

20000 

10  % 

6000 

10% 

40000 

10  % 

6OOO0 

8  % 

6000C 

20% 

soooc 

20  % 

22600 

74% 

60000 

14% 

26000 

4}% 

iooo« 

6% 

lOOOOC 

20% 

1600C 

6% 

2000C 

6  % 

lOOOC 

8  % 

aooooc 

10  % 

soooc 

6% 

loooc 

22% 

6600C 

22% 

2260C 

.** 

4000C 

6% 

46000 

... 

60000 

12i  % 

6000C 

... 

eooa 

6  % 

6000( 

12  % 

2000< 

20  % 

400( 

20% 

17061 

8  % 

lOooc 

8  % 

40001 

'  13  % 

snofK 

>'  20  % 

the  Kiver  IMat^,  L. 
Comolidaied.  Lim... 
Delhi   and    London. 

Limited   

Eniilish  Hank  ot  lilo 

de  Janeiro.  Lim.... 
English,  Scottish,  & 

Aastraliiin  Chart- 
Franco-Egyrtian  .. 
HonirkngAShanghal 

Bank  Coiroratlon. 
Iivp<rlal,  Limited... 
lini)criol  Otton-on .. 
Ionian  

Ilo  New    

La'jd  Mortgagcllank 

of  India.  Limited.. 

Do6%Debenture8 

16B-J,  for  30  yrs.. 

Lond.  Bk  of  Mexico 

&  Sth.  America.  L. 
Loi-d.  ft  R  Pluto,  L 

Do  New 

Lond.  Chart  of  Aus. 
London  and  County. 
London  Joint  Stock. 
London  and  Provln 

cial,  I.imitcil  

Lond.iS.Francleco  1- 
London  ft  8.  African 
Lond.ftS.Wostcm.L 
I>ond.ai  WeBtminitci 
Merchant.  Liirited ... 
MetropoIitanrLim... 
MMlard,  Limited  ... 
Nutiona'  of  Australat 
Nulional  of  Lpool.  L. 
NationalProv.ofEng. 

Do 

Do  New,  iss.at  lOp 

National   

New  London  *  Hrpzi- 

lij:n.  Limited  . 
New  Pouth  Wales.. 
N(irth-r.a»tcnl,  Lim. 

Ncrth-Westeni  

Oriental  l)k.  Corror. 
Provincial  of  Ireland 

Do  New   

Standard  of  Biitiih 
S.  Africa,  Lim... 
Do  Issued  at  6  t>m 
Union  of  Atistrslia.. 
Union  of  London   .. 


100 

30 
100 
25 
20 
60 
60 

10 

10 

20 

100 

lOO 

lOO 

10 

100 

6 

25 

100 

20 

20 

60 

20 
20 
20 
20 
26 
100 
10 


Closing 
Prices. 


24  26 
14  15 
67  60 

4   4i 
6}  0 


12  12j 

I9i  20 J 
14i  'M 

44  46 

141  UJ 
21  23 
9  10 

li  15 


INSURANCE  COMPANIES. 


"Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annurr. 


Name. 


23    23 

61     63 

12s  13 

24i  254 

81     62 

44i  461 

4i    6 

Us  16J 

13il4t 

15     16 

664  66i 

29     30 

6      6 

24J  25i 

6J     6 

144  146 
42i  43i 
30    41 


7i     8i 
37     3!l 

3t  a 

42    43 
94    86 


23     24 

Hi  ibi 
46    46 


U76000 

4SOO0Of 

MXXI 

46000 

120UX) 

42600 
16000 

3S9700 
126000 
60000 


Stock   lOO 

Stock    100 

10       10 

10  i    nil 

10       »U 


10  { 
10  1 
10 
10 
10 


10 

all 
10 

(II 
til 


170001    26  I    all 
laooo    1»     aU 


uooo 

8200 

saooo 
«oao 

62600 

tsooow 

7S22( 
<60UK 


all 

all 
2i 

8 

aU 


Stwk  100 

1       aU 

10      lU 


Anplo-Aiijcrlcan,  Llm... 

Ang!o-M(  ditrrnean,Llm 

Britlish  Audlrnliun,  Lim 

Btitli-li  IndlauExiension, 
limited   

British    Indian    Subma- 
rine, Limited 

China  Suhmdnne,  Lim.. 

Cula,  Lin  Ited  

Ettttetli,  Limited 

Oieat  Northern 

Great  Northcni  Chtua  & 
Japan  Lxtenslon  

Indo-European,  Limited 

Marneliles,  Algiers,  and 
Malta,  LimiieM  

Mediterranean      Exten* 
alon.  Limited .... 

I        Do  8  %  Preference... 

iPannma  &  tJoutli  Pacific, 
Limited   

'Reutct'i  

:Bectet^   Trani>atiaiitlqu( 

I    Irancala,  Limited 

iSutmatinc 

Do       Bcrlp 

West  India  and  Panama, 

I    Lim.ted  


8} 
8 
9} 
11 


6J 

11* 


91 

22i 

216 

2 


11{ 


22: 

226 
ii 


*i     H 


DfWAN  RAILWAY  DEBENTURES. 

flladpal  «ad  Int«r«n  Guaranteed  by  the  SecieU'y  of 

Suu  for  India  In  Council. 


D<b«n. 
Capital 


t. 

881700 
1871300 
22074(0 
74266C 
23706( 
Ill6ee0( 
10744  6( 

i»;7i« 

4tlVH(« 
6090 


Name. 


!   CloalnK 
I    Prlcet. 


Bombay,  Ilaroda,  and  C.  India  6  % 

Eatt  ln<ilan 6  % 

Do* 44% 

Do*       44 

£aAt*m  Bengal 6  % 

Great  Indian  Fentuala 6  % 

Do  6  % 

ireat  Southern  oflndlii  ......  6  % 

Matiraa 6  % 

ludratid  Kohllliund.  Limited  5  % 


104 

106 

107 

109 

lUO 

103 

9a 

lUl 

101 

103 

,  :o2 

101 

,104 

100 

,  ;o6 

107 

.,104 

106 

*  Tiaiia(erablabyiuulottouiant,wltlieutitaBip 


60000  12J  % 
lOOOOi  6  % 
240001  16  % 
3000  6  % 
60000    16  % 


Aii'..nc«  Brit.  A  For.  100 

Do  alariiie   100 

Atlas i  60 

100 


»000 
10000 
20000 
40000 

10000 

26000' 

C000| 

200001 

20000 


6  % 
10  % 

7}  % 


6  % 

6  % 

6  % 

6  % 

e  % 


.'\Tgu8  Life 
British  and  Foreign, 
Marine,  Limited...    20 
20000J  10  %    Chnrch  of  England..   60 
6000;    6  %    Cleilcsl,  Medical,  & 

General  Life   100 

60000'  124  %  Commercial  Union..     60 

4000'!0%Ab  County 100 

6160  4;  >  %    Crown  60 

Eagle 60 

Equity  and  Law 100 

EngJ:Scolt.LflwLife   60 
Eniiisti  and  Scottish 
Mailne,  Limited...    26 

General 100 

Glolic  M.irine,  Lim...|  20 

Gresiiam  Life \  20 

Guardian jlOO 

Home   and  Colonial 
Marine   Limited...!  60 

12000'4  pr  sh.  Imperial  Fire jlOO 

.-iOO;  10  %    In'pfrial  Life 100 

134531  IB  %    Indemnity  Marine... ;100 

60000;  16  %    Law  Fire 100 

10000  4>  p  sh  Law  Life lOO 

100000124  %    Lancai-hire  ;  20 

20000!  6}  %  Lcsal  &  General  Liff  60 
87604       ...     Livejpool  &  London! 

lire  and  Life  ...    20 
49626     6  %       Do  Globe  (If  anns) 

36862    22  %    London 26 

40000  ...  Lond.  tLancas. Fire  26 
10000  6  %  Lond.  Ji  I..ancaf.  Life  10 
20000  4iJ  %  Lond.  &  Provin.  Law  60 
60000   20  %    Loiid.&Prov.Marine    20 

10000    38}  %  Marine 100 

60OOO  15%  -Maiitime,  Limited...  10 
60000  5  %  Vcrci  auts'Marinc.L  10 
40000   20  %    N.  British  &  Mercan.   50 

40000    30  %    Ocean  Marine 26 

40000       ...     Oni;ntal&Ol.M..rlnf    25 

...     6  pr  sh.  Pelican 

6  pr  sh.  Phcoliix 

■2600   124  %iProvidentLife 
20000     5  %    l^ealni  Marine,  Lim.. 


200000  80  % 

e89a20(  20  % 

.100000  16?  % 

.1.600  Tl\  % 

4000  22/  pr  s. 
100000   20  % 

10000     6  % 
40640    10  % 

6000   38  % 
60(X10    10  % 


Itock  Life, 
Royal  Kxchance. 
Ko.v  al  Insui  auce. 

Union    

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited.. 
Thetis  Marine,  Lim. 
Union  Marine,Llvfcr 

po('l,  Limited 

Universal  Life    

Universal  Marine,  L 


Closing 
Prices. 


100 
20 
6 
Stk 
20 

200 


IH 


11   lij 


11  la 


34    44 
564," 
34    45 


20  I 

20 

60  ' 
100  ] 

20  I 


44     6 


IS    24 

26i  264 
18     19 


n     2J 
84 


7       7{ 
6     Hi  124 


9      94 
12""l3 


GAS. 


Autho- 
rised 
Issue. 


40000  6 
lOOOCl  6 
437260/iSIck. 
20000'  20 
lOOOOl  20 
lOOOO;  20 
2340«i  10 


12000 
120000 
10000 
26000 
20000 
12000 
1660000|Stck. 
260001  124 
26000    124 
66000 I  60 
3000    40 
8000,  10 
SOOOi  20 
2,%0<KW  Stck. 
160001).'  Stck. 
2JII00   20 
SOOOOl     6 
30000)     6 


al! 

4 

100 

all 

10 

all 

att 
6 

all 

all 
10 

all 

all 

all 

124 

10 

431 

all 

all 

20 

lOO 

all 

20 

all 

2i 


Closing 
Prices. 


270001  20        all 
IMOOOJSluck    100 
3(i0000/,Sto<.k:     46 
6000 
34000 
4000 
4000 
20000 
16000 
10000 
40000 
20000 


20 
20 
60 
124 
124 
10 

10  \ 
10  \ 
10    ! 


Bombay,  Limited 6      6t 

Do  «!0  New 4}    6\ 

Commercial    165  167 

Continental  Union   21     23 

Do  do  New 11    12 

Do  do  7  %  preference.    23    25 

European     154  15^ 

Do  New  74    8 

Gas  Light  and  Coke,  A..    164  104 

Do  B 7      74 

Do6%pf.conv.(lstls8)    124  134 
Do  C,  10  %  prcferenc    19    20 

Do  D  elo 49    60 

Imperial '.65  163 

Do - 16}  16i 

Do  New,  1870.. 15JI     IJ 

Impcri«l  Continental  ...   66    67 

Independent  66    68 

Do 74     84 

Do 244  264 

London    lOS  166 

Do  l»t  Preference 117  120 

Moute  Video,  Limited  ...   20    21 

Orlentni,  Luniiod 7J     7J 

Do  New  3}    44 

Patent  Gas par  t  I"" 

Plirenii    334  344 

Do.. 89    91 

Do  New 

all      Haicllir. 

all      llio  de  Janeiro,  Limited 

all     South  Mcuopolitar; 

all         Do 

24       Do 

all      Sun-' y  Consumers 

7         Do 

all     Western,  A,  U,  aid  C... 
1         DoD 


61 
35 
37 
90 
24 
74 
17 


DOCKS. 


[Sept.  7,  1872. 


MISCELLANEOUS. 


Divi- 
dend 
per 
ann 


114  124 
16  10 
4      44 


Autlio- 
rlacd 
lyauc. 


Paid. 


1066688  Stock 
193471  60 


1766697 
1062600 
600000 
360866 
807071 


Slock 
100 
Stcck 
Stock 
Stock 


Name. 


East  I  nd  West  India 

Hull 

London  and  St  Katharine 

Do  Debenture  Stock  4% 

Mllwall 

ISouthampton 


100 
60 
100 
all 
100 
100 
100  [Surrey  Commercial . 


Anglo-Mexican  Mint 10    all 

7  %  Australian  Agricultural 26      214 

10  %  Australian  Mortj^age  Land  & 

Finance,  Limited  25       6 

Avon.ifie  Engine,  Limited   ...    10       7 
10  %  licrlin  Wat.  r  Works.  Limited  i  10     all 
20  %  Boickow  Vaughan,  Limited. ..IliSO     35 
6  %  Boston    City    (U.    S.)    5    %]        i 

Sterling  Loan 100     all 

1  p.sh.  Britlsii  Ameiican  Land 50     41 

...      British  InJian  Tea,  Limited...    20     all 

6  %  British  Ship  Owners  20       74 

3  p.  s.  Canada  Company   «..    25  \  aii 

...     Central  Art.'entine  Land,  Lim.     1  ,      4 
6  %  Ce\  lou  Company,  Liniited  ...    20     20 

6  %      Do  20      10 

6  %      Do  20       6 

5  %  City  of  Lon.  Real  Property,  L.    25     12 
l,',r  %  City  Omces,  L  nlitel 60  '  36 

8  %  Colonial,  Limited    60     20 

6  %  Copi  er    Miners  of    England, 

pref.  74  %    26     all 

10  %  Credit  Fonder  of  England,  L.  6  all 
8  %  Credit  l'onc'.crofMauritlas,L.  60  10 
14  %  Crystal  I'aiace iStk.  100 

7  %      i)o  Prelcrence Slk.  100 

Stk.  100 

all 

274 

all 

ail 

all 


Closing 
Fricei. 


Closing 
Prices 


164  164 

34    36 

64    7 


So  96 

96  9S 

211  31 

44     64 

07  9ii 


6  %      Do  6  %  Perpetual  Dcbcntrs 
8  %  Darjeeling,  Limited    20 

74  %Ebbw  Vale  Stl.,  Iron,  &  Coal,  L.   32 

7  %  Egypt  7  %  Viceroy  MorLLoaii  100 
9%  l)o9%  Guar.byEgvpt.GoT.jlOO 
7  % ,     Do  7  %  Khedive  Mort.  LoanllOO 


lEgvptiiinCom.  &  Trading,  L.;  20  |4a3/ 


iEimiia  Mine '  20 

6  %;Engli8li  &  Austral.  Copper,  L.!     3 
6i  %lF.ngli»h  and  Foreign  Credit...!  16 
'  "    "iuropcanCom.oI'Danube,  4% 

Bonds,  Guaranteed 100 

16  %  Fair'oalm  Engineering,  Lim., 

Fiagstair  Miue 

16  %  (•"ore  Street  Warehouse,  Lim.   20 
Foroi(!n  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...  100 


114  12i 
18     19 

134  144 

6J     6i 

Hi  lu 

311     32 

115  120 

116  121 
21     23 

234  21' 

01   8;< 

104      u 
8li  81} 

204  21i 
24  2S 
6      6 


6  % 

6  % 

7  % 
15  % 
10  % 

6  % 

10  % 

6  % 

8  % 

6n/8 


Do  5  %  100 

Do  6  %,  1871    100 

General  <  redit  .t  Discount,  L.  10 
General  Steam  Navigation  ...  16 
Hooper's  Telcgriih.  Works,  L  10 
Hudson's  Hay  (Gov.  &  Com.  of 

Adven.otEng.,tradnginto)    17 
Indi.i  Rubber,  Gutta  Percha, 

ft  Telegraph  Works,  I.im.>|  50 
Internal ional  Flnan.  Soc,  Lim  1  10 

Italian  Liuid I  10 

Italian  Itriga.  (Canai  Cavour)j  20 

Do  6  %  Bonds,  red.  1870  ...  100 


5  %  I  Land  Sccutitie«,  Limited  . 


10  % 


Liebig's  Extract  of  .Meat,  Litr. 


35 


34    36 

(■3     85 


London  Financial  Asso.  ,Lim. 
8  %  Lon.  General  Oinnilius  Co.,  L. 
London  &  GlasBOw  Engineer- 
ing Jt  Iron  Shipbuiiding,  L 
Lydney  ft  Wigpool  Iron  Ore,  L. 
6  %  Madras  Irrlnation  anj  Canal, 
Guar.  6  %  by  Indian  Gov. 
81  %  Mauritius  Land,  Credit,  and 

Agency,  Limited 

8  %;Nantyg!o    and    Biaina  Iron- 
works "  PrefeiTcd,"  Liin. 
Satal  Land  ft  Colon.  Co.,  Lim, 
18  %  National  Discount  Cum.,  Lim. 
10  %  National  Sicam  Shiii,  Limiteo 

Native  Guauo,  Limited 

Nerbuddu  Coal  and  Iron,  Lim. 

>Jew  Qiiebradfl,  Limited   

New  Sombrero  Pheispliatc,  L. 

16  %I.New  Zealand  Loaa  and  -Mer- 

'      cantile    Agency,    Limiieo 

10  %  iNew  Zealand  Trust  &  Loan,  L 

7  %INorth  British  Australasian,  L, 

10  %  Otag,'  &:^outliland  Inve^tM  L. 

...     iPataer's  Shipbuilding,  Lim.,  B 

Do  E I    7 

4  %  iPcel  River  Land  ft  .■Mineral,  L  Sik. 
0  %!Pc'-.insulnr  *  Oriental  Stcain    60 

0  %\     L'o  New,  1SC7 60 

10  %  Ph3spho-Gilauo,    Liil.itcd,   A 

•Prefelied,  Liuiitcd 10 

7  %lKiyniney  Iron 50 

7%'     Do  New 16 

7  %  .riodeJalieiroClly  Improv.,L.    25 
7  %  Roumanian  Gov.  Iron  Bridget 
I      Annuities  7  %  Cortiitcates  100 
16J  '■-'.laoyal  Mail  Steam  lOO 

7  %!3coltish  Anstrnlianlnvest,,i.  Htk, 
0  %;  Do  6  %  Guaranteed  Pref...  StK 
...     l8oci^tii  UtSncraie  elc  I'Einplie 

Ottoman 

8  %ISoulh  AuktrailKi)  Laud 

6  %  Spanish  a  %  Natb.nal  Land. 

I        Mortgage  CtrtilicuttJa  Sep 

...     Isubinarinu  Cabies'Tiust  

40  %|Telegraph  Coiibt  .Is  Main.,  L, 

Do  Trust  Certiticates    

6  %'TobaccoU%  Loan,  guaranteed 
bv  Italian  Government  ... 
Trainways— llrllJiForelgn,L 

Edinburgh    

Lisbon  Steam,  Limited 

London,  Liniited 

North  Metropolitan  

Do  

Tru>t  ft  Agency  of  Aust.,  LI 

Do  do > 

6  %  JTrust  and  Loan  Company  ol 

I      Canada 

iO  %|Onlon  Steam  Ship,  Limited... 

10  %lUnlltd  Discount Coi per,  Llin. 

...     '  Upper  Assam  Tea,  Limited .., 

4  p.s.  Van  Diemeu's  Land  

10  %  West  India  &  Pacllic  Steam, L 


tp.eh 

7"% 
6  % 
10  % 
10  % 

,  20%  I 


all 

24 

6  I 
100 

1 

0 

5 
100 
.ill 
10 

all 
all 
all 
all 

all 
60 

100 
100 

8 

aU 


16  u;; 
25t  26 

105  107 
96    98 

103  105 
lot  10 ; 
31  33 
8      9i 

124  12} 

3:14  3ti 
i;  4; 
i;  64 
si    «.' 

79    81 
24    34 

19    20 

17  18 

100  105 

10  :j 
m  ■ 

101  1C3 
11    » 


all 

88    94 

all 

3 

6 

114  ^ 

all 

15,  1 

all 

16   : 

1««1 

43  t 

all 

4i 

r  v 
20tK) 
Cert 
1 
1.37 

Stil. 
10 
10 
10 
10 
10 
10 

10-; 

20 
20 
16 
10 
30 
26 


34 


61 
62 
10 

:n 

61 
16 
20 

8» 
91 


102  107. 


32    34 


ail 

3 

4 
10 
10 
all 
10 

1 
ail 

6 

all 
6 
all 
284 
20 


75 

77 

iU4  106 

314  32 

... 

...   : 

95 

97 

7> 

u 

44 

H 

64 

«» 

lUlU 

13 

13t 

64 

7 

y6 

n 

74 

7i 

2 

2t 

ik    9t 


\r. 
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COURSE  OF  luE  EXCHANGES. 


TrKSDAT,  Sept.  3.     '    Feidat,  Sept.  C. 


Time. 


Prices  Nejjotiated 
on  'Change. 


Prices  Negotiated 
on  "Cbange. 


...     Slurt. 

12    1 
12    3    , 

12  3 
25  024 
25  624 

13  104 
25  624 
25  824 
25  824 

1194 
11  20 
11  20 
814 
9  18 
6  2i 
6  24 
474 
48 
47J 
474 
474 
27  80 
27  80 
27  80 
27  80 
27  80 
27  80 
27  80 
62f 

ii2i 

12   n 

12    3i  ' 

12  3i 
25  70 
25  70 

13  :oJ  ; 
25  634  i 
25  90     1 
25  90 

1194 
11  25     \ 
11  26     ; 
314       1 
9  22     . 
6  244  • 
6  244  ) 
471         1 
484         1 
4S4        i 
474         i 
47if        1 
27  90     i 
27  90 
27  90 
27  90 
27  90 
27  90 
27  80 
625 

12     1 
12    3 

12  3 
25  65 

25  65 

13  104 

26  55 
25  85 
25  85 

1194 

11  174 

11  174 

314 

9  18 

6  21 

6  2-;4 

474 

48 

474 

47t 

474 

27  85 
27  85 
27  So 
27  85 
27  85 
27  85 
27  85 
6-J} 
f2i 

12     14 

...  3  Mouths. 

12    3s 

12    34 

^ 

26  70 

Brussels    

— 

25  70 
13  105 

Paris 

Ditto 

Marseilles 

...       Short. 
...  3  Montts. 

25  65 
25  90 
25  m) 
1194 

„_ 

11  25 

Trieste  „ 

— 

11  25 
314 

_ 

9  2'> 

_ 

8  2ii 

Leipslc « .V... 

Madrid ~ 

Cadiz       

.— 

6  244 
474 

484 

Barcelona 

Malaga    

— 

484 
474 

_ 

47J 

27  90 

_ 

27  80 

_ 

27  90 

Venice  _ 

— 

27  90 
27  90 

__ 

27  90 



27  90 

Usbon  

Oporto  

....   90  Days. 

62} 
624 

EXCHANGE  OX  INTDLV. 

SErTEUBEP.  5. 

60  davs. 

Calcutta    Is  10,'d  

M.dra» :»  V>S'i  

borabiv Is  lOjd  

Colombo  Is  lojcl  

Mauritius 1  %  Jis  

SirgH.-uro 4s  5d  

Hong  Kong » 4s  5d  

Sydney 1  %  dis  

Melbourne    1  %  dia  


30  davs. 

Is  ]0;«d 

i«  ioi;d 
Is  loija 

Is  IM 
4  %  dis 
4s  5id 
4s  64<1 
4  %  dis 
4  %  dia 


NOTICES    AND    REPORTS. 

STOCKS. 

Costa  Ilka. — Messrs  Knowles  and  Foster  advertise  tlie 
numbers  of  the  bonds  of  the  Costa  Rica  Governnitnt  7  ficr 
cent,  loan  of  1872  drawn  for  payment  at  par  on  the  1st  of 
October  next. 

RAILWAY  COMPANIES. 

Canada,  Michinan,  and  Chh-arjo  llulUriiy. — /s.<»e  of  7  ptr  Caif. 
Bonih. — Messrs  Sutton,  Miller  and  Co.,  of  London,  and  M. 
Lion  Hertz,  in  Amsterdam,  invite  subscriptions  for  .'?2,750,000 
first  mortgage  7  per  cent,  bonds  of  this  railway  company,  for 
the  construction  of  a  line  of  110  miles  from  St  Clair  to  Lans- 
ing, the  net  price  of  issue  being  about  157/  per  81,000  bond,  at 
which  the  return  would  be  over  9  per  cent.  The  share  capital 
of  the  company  is  stated  to  be  .?4.000,000,  of  which  83,080,000 
has  been  subscribed.  The  interest  will  be  payable  at  the 
Anglo-Hungarian  Bank  at  7/  Ss  lOd  per  half-yearly  coupon : 
and  the  principal  in  New  York,  in  gold,  between  1879  and 
1902. 

Ghnijntc  and  South-  Western. — A  dividend  at  the  rate  of  6  per 
cent,  per  annum  has  been  announced,  as  against  5  per  cent, 
at  this  time  last  year. 

Isle  of  Wii/ht. — The  half-year's  gross  earnings  were  9,856/. 
The  working  expenses  amounted  to  (>,841/,  which  was  a  de- 
crease on  the  corresponding  half-year  of  1871  of  599/,  and 
which  left  a  balance  of  net  profit  of  3,015/,  being  an  increase 
over  the  corresponding  halt-year  of  1,117/.  The  rent  charges 
and  A  debenture  interest  absorbed  2,160/. 

LtaneUy. — Half-year's  revenue  30,344/.  The  ordinary  divi- 
dend was  declared  at  the  rate  of  4^  per  cent,  per  annum. 

Nortli  liritish. — The  following  is  the  revenue  .account  epito- 
mised for  the  half-years  ended  July  31  in  1871  and  1872  : — 

1S7I.  l'<72. 

£.  t 

GroM  receipts 70l.l(i.-.  8i!l/.sl 

WurWog  cxiKin».'H    „ 412,525  4:it,«70 


Net  revenug  . 
Add  prerlotu  bala.icf 


■ih\!\Vt    42C.B11 

32«     llU 


:i51.96(l 
IJcduct  preference  cli.irgL« 336,65^ 


AY»i!,i'.!c  f-ir  -llTHi^ds   

"     '  IJ  %  p.  a. 

•ull" 

;  "nil" 

r;;  ,-  1,  I'tri;..  x  iJiinJtL-  at  "nil" 


15.108     H(l,S75 

16,123     (4)%  p.  11.)  54,417 

(H  %!•.«.)  20.«25 

(2»%p.n.)  1,12R 

{  4  %  p.  a.J  3,131; 


Surplus 


286 


Capital  Aecouiit. 

Expended. 

e 

To  31.t  January.  1972  ..„....;«,«».    tOfiUfin 

iJuring  the  bali-yg<r „.„„..„ 183,483 


Total,  31tt  July,  I'.TJ 


21,138,5<i0 


The  estimated  capital  outlay  during  the  cui*rent  half  is 
361,654/,  including  202,054/  for  new  rolling-stock.  The  grow- 
ing nature  of  the  working  expenses  has  determined  the  direc- 
tors to  make  an  advance  on  the  rates  for  the  conveyance  of 
merchandise  and  minerals.  The  shareholders'  interests  have 
been  protected  during  the  recent  Session.  It  is  proposed  to 
convert  the  Coatbridge  and  other  stocks  into  consolidated  lien 
stocks. 

I'liiladelphia    and    Rtadixj    Railroad — 7  per    Cent.     Currencij 
Bonds. — The  managers  have  resolved  to  raise  810,000,000  for 
the  purposes  of  expediting  the  development  of  their  I'ecent 
purchases   of  coal  lands,  for  increasing  their  fleet  of  steam 
colliers,  for  pushing  connections  into  districts  containing  iron 
ore  deposits,  &.c.     The  managers  have   therefore   resolved  to 
issue   810,000,000    oi    7    per   cent,    currency  coupon  bonds,  j 
without  mortgage,   but  convertible  after  Ist  July,   1876,  at  j 
option  of  the  holder,  into  stock  of  the  companj'.  It  is  intended  j 
to  confine  the  subscription  to  the  stockholders,  to  whom  they 
are  offered  jiro  reita.      Messrs  M'Calmont   Brothers  and  Co. 
have  forwarded   a   copy  of  the   circular  to   every  European  1 
shareholder  whose  present  address  is  known  to  them. 

Tunis  Railivoi/s. — The  secretary  has  received  a  letter  from 
their  local  manager  stating  that  the  railw.iy  would  be  opened 
by  his  Highness  the  Bey  in  person,  on  Saturday,  the  31st 
August.  By  a  telegram  dated  the  3i-d  instant,  from  the 
engineer,  he  announces  that  the  line  was  opened  suceesfuUy, 
and  carried  on  the  first  day  2,496  passenger.?. 
BANKS. 

Anfjlo.I'oreifpi  Banliiir/. — The  directors  notify  that  the  trans- 
fer books  will  be  closed  from  ihe  10th  to  the  18th  September, 
1872,  for  the  purpose  of  making  up  the  accounts  for  payment 
of  an  interim  dividend  for  six  months  at  -iixe  rate  of  5  par 
cent,  per  annum. 

German  Bank  of  London. — The  directors  have  declaimed  a  divi- 
dend on  account  for  the  half-year  ended  the  30th  of  June  last 
of  8s  per  share,  being  4  per  cent,  on  the  paid-up  capital. 

London  Bank  of  Mexico  and  South  Amerita. — The  repoi't  shows 
an  available  23,521/,  including  a  previous  2,149/,  and  recom- 
mends a  dividend  of  20s  per  share  (being  at  the  rate  of  10  per 
cent,  per  annum),  and  the  appropriation  of  2,500/  to  resei-ve, 
which  will  thus  be  raised  to  27,500/,  leaving  2,512/  to  be  can-ied 
forward. 

London  and  San  Franc!.-:co. — A  dividend  of  12s  per  share  for 
the  half-year  is  notified. 

Mercantile  Bank  if  Sijdney. — The  report  showed  an  available 
balance  for  distribution  for  the  year  of  19,284/,  out  of  which 
was  paid  a  dividend  and  bonus  equal  to  12\  per  cent.,  leaving 
an  undivided  surplus  of  2,418/. 

Parr's  Banking  Company. —The  report  read  at  the  half- 
yearly  meeting  of  shareholders  on  26th  July,  1872,  and 
passed  unanimously,  states  that  the  profits  of  the  half-year 
ending  30th  June,  after  providing  amply  for  all  bad  and 
doubtful  debts  have  haen  very  satisfactory.  The  directors  re- 
commend an  interim  dividend  at  the  rate  of  10  per  cent,  per 
annum,  free  of  income  tax.  After  providing  for  this  dividend 
a  considerable  surplus  of  profit  is  carried  forward  to  the  next 
account.  The  position  and  prospects  of  the  business  continue 
to  be  in  every  way  satisfactory.  A  brancli  htis  been  opened 
at  Wigau,  and  a  sub-branch  at  Newton-le- Willows. 
AS.SURANCE  COMPANIES. 

Hock  Life  Assurance. — The  directors  have  declared  a  dividend 
of  28  6d  per  share,  and  a  bonus  of  Is  6d  per  share,  for  the 
half-year. 

mSCELt,.\NEOUS  COMPANIES. 

Boston  City  5  per  Cent.  Sterliny  Loan /'or -100. 0001. — Messrs 
Baring  Brothers  and  Co.  offer  the  aljove-mentioned  bonds  at 
97i  per  cent.,  with  dividend  from  1st  October  next.  These 
l)ond8  will  be  repayable  at  par  on  the  Ist  October,  1902,  and 
the  proceeds  will  be  applied  to  the  redemption  of  the  Boston 
City  4.J  per  Cent.  Water  Loan. 

Llynvl,  Tonilu,  and  Ogmnre  Coal  and  Iron. — The  first  general 
meeting  of  shareholders  was  held  on  the  4th  instant,  at  the 
company's  offices,  90  Cannon  street.  A  statement  of  the  com- 
pany's position  and  prospects  was  given,  and  a  unanimous 
vote  of  satisfaction  was  passed  by  the  shareholders  present. 

Toronto  City  (^(-nnada)  6  per  Cent.  Debeii lures. — Notice  is 
given  that  the  debenture  bond.H  of  the  Corporation  of  Toronto, 
dated  lOth  November,  lt^52,  maturing  1st  Octuljor,  1«72,  and 
number>id  979  to  1,306,  formerly  payable  at  Messrs  Mftster- 
man  and  Co.'s,  will  be  paid  off  on  and  after  the  1st  October, 
1872,  at  the  Banking-house  of  Messrs  Bosnnquct,  Salt, 
and  Co. 

MIXING  COMPANIES. 

rape  Copper.— A.  dividend  of  25s  per  share  is  payable  on  the 
28th  inst. 

lihcrUurdt  and  Aurora.— The  dirccfcore  nnnounce  that  they 
have  received  a  telegram  from  the  mnnager  m  Neviula  report- 
ing that  on  the  morning  of  the  .'lOtli  August  the  International 
Mill  was  destroyed  by  fire. 
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MAILS    ARRIVED. 

I.A1EST    DiTltS.  ^     .       „  .  ,       I         . 

On  Scpt.D>b«r  3.  from  Wmt    Afbica,  i«r    L»K<>«-F«n.«i.do  P».    Aug.  »  :  ^»«;"- 
7-    Acer.,  11;    C-pe  Cowt  Cartle.  12;  MonrOTl«.18;  Swrra  Leone,  18 ,  BRthurat, 

o!'ie^:::^:tirT^'^I'kyn,c.,  per  N„r.em.n-Pietern,„i..b.,rg,  Jujr  21; 

DTrl»n.  22;  C.po  Tow,,.  Aug.  6;  Fiimhol.  29;  St  Helena,  12;  Ascension,  16. 
On  Sept^rnbTr  5.  from  In„u,  Alkxakio.*,  So.,  via  S°«'"">"P'<">-^f  ?!  "s  ,"/  I?- 

Madnui.  31;   Marine  VX)..  Au/.  2i   Bombay,  2;  Cairo,  18;  Aden,  14;  Suez,  21, 

HMtmn,  20. 

AVERAGES  OF  GRAIN. 
The  fallowing  l>  a  jtatemenl  slio«i„L'  the  quantities  sold  and  the  average  price  of 
British  Corn  (Imp.  rl  .1   measure),  as  receiv  cl    from  the  Inspectors  and  Ofticcra  o! 
Rici.«,  conformablv  to  tl,o  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 
«nd«i  August  31, 1872:-  Quantities  Sold.  Average  Price. 

qn*     bush  8     d 

Wheat         ■'S.l'^l    *    5'    " 

BMley    :.; 273    0    31    3 

OiL '89    7    2S    2 

COMPARATR'^E  AVERAGES  OF  GRAIN. 
The  followln?  is  a  statement  showing  the  quantities  sold  and  the  aver-ig  !  price  of 
British  Corn  (Iiiiperiil  measure),  as  receiveil  from  tlie  Inspectors  and  OIHcei-s  of 
Excise,  conformably  to  the  Act  of  the  27tli  ii'id  28lh  Victoria,  ci;,.  87,  in  the  weelt 
eoded  Angnst  31,  1872,  and  for  the  corre=pondiiig  wccli  in  each  of  the  years  from  1^71 
to  1868:— 


QuASTiTUs  Sold. 

AvBRAOE  Prices. 

Whe-t 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1872 

qrs     ,.s'> 
42,18^4    4 
3,1,1.91     7 
79,8  W    .5 
41,241    0 
96,992    3 

qrs  be', 
273  0 
660    4 

4,778  2 
972    2 

8,190    1 

qrs    b»h 
769    7 
2,0J»    0 
2,B14    5 
l,94i    4 
2,176    2 

s    d 
59    6 
67    2 
49     1 
61  11 
6a     3 

8    d 
31     3 

35  0 

36  2 
36    8 
42    9 

s    d 
25    2 

1871  

26     4 
25     9 

1869.....>.*. 

26    8 

1988.... 

28  10 

COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 


Grain  markets  in  all  districts  have  this  week  shown  a  great 
accession  of  firnxnoss,  and  all  descriptions  have  advanced  more 
or  less.  As  regards  new  wheat,  the  tendency  at  Mark  lane  on 
Monday  last  w;ts  towards  a  further  fall,  but  prices  have  lately 
recovered  considerably.  The  prospects  of  a  good  harvest  in 
Scotland  are  much  clouded  by  wet  alternating  with  warm 
weather,  and  causing  the  crops  to  be  laid  and  sprouted.  Sup- 
plies from  abroad  are  but  moderate ;  prices  continue  to  ad- 
vance, and  show  a  material  rise  on  the  week.  Jjine  descrip- 
tions are  everywhere  in  demand  both  of  wheat  and  flour. 
Barley  is  little  shown  as  yet,  and  is  also  higher.  Oats  being 
well  supplied  little  alteration  has  occurred  in  quotations. 
Maize  has  arrived  freely  from  America,  and  counteracts  the 
effect  of  a  large  demand  proceeding  from  the  failure  in 
the  potato  crop.  American  extx'a  State  flour  has  advanced 
30c  to  87  40c  to  60c.  Red  spring  wheat  on  September  5  was 
91 63c,  an  advance  of  2c  on  the  week. 

Advices  from  America  as  to  the  cotton  crop  have  induced 
an  unusual  activity  at  Liverpool.  Manchester  has  also  shared 
in  the  increased  business,  but  reports  in  the  latter  market  are 
conflicting  as  to  the  authenticity  of  the  statements  from 
America,  and  the  advanced  prices  caused  by  the  improved 
tone  in  the  raw  m;it«rial  have  lately  checked  demand.  The 
price  of  middling  Uplands  at  New  York,  September  5,  was  2Jc, 
a  rise  of  ic  on  the  week.  The  market  for  East  Indian  has  been 
firm,  and  the  business  transacted  occasionally  large. 

Expectations  of  the  markets  for  foreign  wool  being  firmer 
on  the  receipt  of  the  new  clip  have  been  lately  modified,  on 
the  disappointing  results  of  the  harvest  becoming  evident. 
Caution  on  the  part  of  buyers  is  on  the  increase,  but  no  falling 
off  is  appreciable  in  quotations.  Bristol  wool  fair  having 
■hown  a  higher  range  of  prices  in  comparison  with  the  Brad- 
ford market,  the  gitidual  weakening  in  the  latter  district  has 
been  checked,  but  business  hsis  been  more  limited  than  before 
in  con8e<iucncc.  Circulars  from  Melbourne  and  Port  Elizabeth 
to  the  end  of  July,  show  a  reduction  in  quotations,  the  latter 
baring  been  for  some  time  a  falling  market. 

First-class  h<iU8e8  in  the  iron  trade  still  maintain  the  recent 
high  rates,  but  firms  of  less  repute  are  making  concessions  in 
order  to  secure  fresh  business,  being  less  engaged  on  contracts 
than  the  former.  In  some  cases,  buyers  being  under  the 
impression  that  prices  are  falling,  orders  have  been  counter- 
manded. The  general  attitude  is  at  present  one  of  caution, 
the  new  business  now  entered  on  Ix'iug  considered  even  less 
than  average,  and  much  complaint,  generated  by  this  state  of 
things,  is  made  by  manufacturers  and  public  alike.  The 
raising  of  niilway  charges  also  operates  unfavourably.  Scotch 
raw  material  has  had  a  further  advance,  which  however  hi^ 
scarcely  been  maintained  lately.  No  chances  of  an  immediate 
^cat  fall  in  coal  are  yet  evident,  the  tendency  being  towards 
inflation  both  at  hi«me  and  abroad.  The  strike  in  South  York- 
shire has  rtwulted  in  a  declaration  of  a  rise  in  the  value  of  coal 
of  38  per  ton.  A  discovery  of  importance  has  been  made  in 
Staffordshire  of  coal  beneath  the  Permian  strata ;  also  at 
Dorchester  at  a  slight  depth. 


The  continous  decline  in  prices  for  sugar  failed  until  yes- 
terday to  stimulate  demand  to  any  important  extent;  the 
point  now  appears  however  to  be  reached  at  which  some 
activity  can  be  manifested.  Sales  of  coffee  have  been  flat, 
prices  showing  palpable  depression.  Rice  has  been  extremely 
active  for  floating  and  spot  parcels  alike ;  prices  higher. 
Pepper  maintains  high  prices  firmly,  with  a  tendency  to  rise 
further.  Jute  has  had  a  sti-ong  demand,  at  steady  and  full  prices 
on  the  spot ;  some  small  sales  for  arrival  are  also  reported  of 
the  new  crop.  Tallow  has  gradually  improved  on  the  week 
both  for  present  and  forward  delivery.  Oils  firm,  and  rather 
dearer  in  cases.  Turpentine  considerably  higher.  Rosin 
reduced.  Petroleum  firm.  Copper  has  had  a  fair  demand  at 
sustained  prices.  English  tin  was  lately  declared  2/  dearer, 
but  otherwise  sales  have  been  quiet. 


EXTRACTS   FROM    TRADE    CIRCULARS. 

(From  Messrs  J.  and  C.  Sturge's  Monthly  Corn  Circular, 
dated  Birmingham,  Sept.  5). — In  most  parts  of  the  country 
the  weather  during  the  past  month  has  been  favoui-able  for 
harvest :  for  although  the  full  average  of  rain  has  fallen, 
there  have  been  long  intervals  of  fine  weather,  so  that  gi-eat 
progress  has  been  made,  and  a  large  quantity  secured  in  fine 
order.  In  this  neighbourhood  the  yield  of  the  new  wheat  is 
much  complained  of,  but  the  quality  far  better  than  expected. 
Though  the  price  of  old  English  wheat  has  not  varied  much, 
new  has  declined  about  2s  per  quarter.  The  French  report 
a  very  large  crop,  but  the  quality  of  the  samples  sent  is  not 
fine,  and  prices,  like  ours,  are  rising.  There  are  only  about 
150  cargoes  of  wheat  on  passage  to  the  United  Kingdom 
against  340  at  this  time  last  year,  but  as  freights  in  the  Black 
Sea  have  risen,  it  would  appear  that  shipments  from  thence 
are  now  increasing.  The  barley  crop  varies  much  in  quantity, 
on  the  whole,  below  an  average.  The  ci-op  of  oats  is  generally 
well  reported  of.  Beans  are  a  large  crop,  and  as  far  as 
proved  yield  well,  but  the  quality  not  so  good  as  expected. 

(From  Messrs  W.  Nicol  and  Co.'s  Weekly  Overland  Circular, 
dated  Bombay,  August  8). — There  has  been  so  very  little 
doing  in  our  market  that  late  news  from  Liverpool,  although 
in  a  misasure  cheering,  has  had  little  effect  upon  spot  prices. 
For  forward  delivery  new  cotton  higher  rates  are  being  asked, 
and  Hingunghat,  which  three  days  ago  could  have  been  con- 
tracted for  at  245rs  per  candy,  December-January  delivery, 
cannot  now  be  obtained  under  253-5rs  per  candy.  Dealers, 
however,  are  acting  with  great  caution,  and  though  sellers  are 
in  the  market  for  new  Hingunghat,  Oomrawuttee.  and 
machine-ginned  Broach,  they  are  careful  to  limit  their  liability 
to  a  few  hundred  candies  each.  Crop  accounts  received  from 
the  several  districts  are  satisfactory. 

(From  the  Imperial  Ottoman  Bank's  Cotton  Circular, 
dated  Alexandria,  August  24). — There  is  very  little  to  say 
about  cotton  on  the  spot,  business  having  been  almost  nil.  In 
contracts  for  the  new  crop  only  a  very  few  transactions  have 
taken  place,  and  quotations  to-day  are  quite  nominal,  (say) 
lOi^d  per  lb,  f.o.b.,  for  November,  and  9id  per  lb,  f.D.b.,  for 
December  delivery.  The  reports  concerning  the  new  crop  are 
still  very  favourable,  and  the  Nile  continues  to  rise  satis- 
factorily. A  few  cantars  of  new  cotton  will  probably  be 
brought  to  market  early  next  month.  A  small  quantity  of 
"  Ogra  "  or  new  cotton,  grown  on  last  year's  plant,  has  already 
arrived ;  it  is  very  wasty  and  irregular  in  quality,  as  is  usual 
with  this  description,  and  might  be  classed  a  poor  style  of  fair. 
This  cotton  always  ripens  nearly  a  mouth  earlier  than  that 
gi'own  on  new  plants. 

(From  Messre  Heugh,  Balfour,  and  Co.'s  Manchester  Prices 
Current,  dated  September  2). — The  past  month's  market  has 
been  dull  and  weak,  and  our  quotations  show  a  decline  on 
most  classes  of  goods  of  from  three  to  five  per  cent.  At  the 
same  time  there  is  no  pressure  to  sell.  Yarns  are  nearly  at 
the  same  pi-ices  as  they  were  a  mouth  ago,  whilst  favourite 
makes  of  most  classes  of  goods  are  wonderfully  well  engaged. 
Cotton  has  fluctuated  a  little  during  the  month,  but  it  is  not 
lower  now  than  it  was  on  1st  ult.  for  good  useable  qualities. 
The  stock  in  Liverpool  is  still  large,  and  though  decreasing 
does  not  go  down  rapidly.  Although  a  large  portion  of  the 
stock  is  of  low  quality,  still  its  bulk  tends  to  keep  down  the 
market.  The  latest  telegrams  from  America  do  not  give  so 
favourable  an  account  ot  the  crop  as  we  had  previously  had, 
and  there  was  a  strong  feeling,  both  in  the  South  and  at  New 
York,  that  the  lowest  point  had  been  touched.  In  ordinary 
circumstances  we  should  have  the  same  feeling  about  our 
market  and  should  even  have  anticipated  some  advance  in 
prices,  but  the  large  failure  in  London  connected  with  this 
market  and  the  rumours  that  as  usual  follow  it  about  further 
failures  (whether  well  or  ill  founded)  cannot  but  decrease  the 
buying  in  this  market  for  the  East,  at  all  events  fin-  ;i  time, 
and  thcreljy  not  only  retard  improvement  but  possil>ly  lead 
to  somewhat  lower  iirices. 

(From  Messrs  Perkins  and  Robinson's  Wool  Circular,  dated 
Liverpool,  September  2). — The  quiet  feeling  experienced  in  the 
wool  market  during  the  earlier  part  of  last  month  has  been 
intensified  towards  its  termination,  and  a  considerable  degree 
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of  uncertainty  threatens  the  future  action  of  business.  A 
strong  belief  is  entertained  that  spinners  have  only  small  sup- 
plies of  wool,  and  that  a  lai-ge  portion  of  the  last  English  clip 
is  consumed  akeady ;  be  this  as  it  may,  the  fall  in  domestic 
,  flocks  from  the  highest  point  is  to  the  serious  extent  of  6d  per 
■  lb,  and  there  is  yet  a  yielding  tendency  in  all  combing 
descriptions.  Greater  strength  marks  the  tone  for  clothing 
wools,  the  supply  of  shorts  and  noils  being  limited,  and  the 
attitude  of  colonial  growths  showing  much  firmness,  there  is 
confidence  that  the  prospects  will  remain  satisfactory  for  some 
time.  On  the  2Sth  ultimo  l,-t06  bales  sheep  skins  were  sub- 
mitted to  public  sale  and  neai-ly  all  were  sold ;  there  was  a 
good  attendance,  and  the  average  advance  was  Jd  to  Id  per  lb. 
There  was  a  scarcity  of  full  wooUed  skins,  and  at  the  present 
time  the  m.oi-ket  is  cleared  of  nearly  everything. 

(From  Messrs  Goldsbrough's  Monthly  Circular,  dated  Mel- 
bourne, July  1(5). — Wool — This  being  the  dull  season  of  the 
year,  the  business  doing  is  veiy  limited,  and  confined  chiefly 
to  parcels  of  scoured  and  small  remnants  of  clips  which  have 
been  remaining  on  hand.  Inquiry  is  brisk,  and  veiy  full  rates 
are  obtainable  considering  the  late  news  from  England,  which 
is  not  so  favourable  as  previous  advices  had  led  us  to  antici- 
pate. Oui-  advices  from  the  up-counti-y  districts  continue 
satisfactory,  and  the  next  clip  is  generally  expected  to  be 
excellent  both  in  growth  and  condition.  Tallow — The  small 
quantity  oflering  h;is  caused  prices  to  rule  very  high,  being 
about  2/  per  ton  above  last  month's  rates. 

(From  Messrs  Durant  and  Co.'s  Silk  Circular,  dated  Sep- 
tember 2). — We  have  had  a  quiet  month  in  silk.  The  arrivals 
until  the  last  two  days  were  only  moderate  for  the  season  of 
the  year,  but  as  large  quantities  were  known  to  be  near  at 
hand,  consumers,  both  home  and  foreign,  have  persistently 
abstained  from  purchasing  anything  beyond  immediate  re- 
quirements ;  still  prices  have  been  fairly  maintained,  only  in 
the  lowest  classes  of  Tsatlee  can  any  weakness  be  traced,  and 
that  only  occasionally.  The  deliveries  are  only  fairly  good, 
but  this  is  thought  rather  to  mark  the  determination  of  con- 
sumers to  work  up  their  stocks  closely  than  any  diminished 
employment  of  mills  or  looms. 

\From  Messi-s  Hunt  and  King's  Monthly  Silk  Circular, 
dated  September  4 1. — The  quiet  state  of  the  silk  market  re- 
ported on  the  7th  ultimo  has  continued  during  the  past 
month ;  there  is  still  little  change  in  prices,  all  good  silk  being 
firmly  held,  and  the  deliveries,  though  diminishing,  are  not 
unfavourable.  In  China  silk  the  large  arrivals  afibrd  no  great 
proportion  of  approved  silk.  From  Shanghai  accounts  of  the 
second  crop  are  not  promising.  In  Japan  silk  a  little  new 
has  arrived,  which  appears  of  fair  quality,  but  impe.^fectly 
reeled.  In  European  silk  the  crop  is  expected  to  show  a  con- 
siderable deficit  as  the  reeling  prr>gre88e8,  hence  the  firmness 
of  the  better  kinds  of  Asiatic  silk. 

(From  Messi-s  Van  Houten  anf!  T^beling's  Monthly  Tin  Cir- 
cular, dated  Rotterdam,  August  31  j. — The  tin  market  has  been 
very  unsettled  this  month,  and  prices  show  a  reduction  of 
about  3fl.  Banca  was  in  limited  demand  and  gradually  de- 
clined from  from  9fifl  to  94fl.  Several  contracts  for  autumn 
delivery  changed  hands  at  veiy  irregular  prices  fluctuating 
between  93fl  and  91fl.  Billiton  has  been  very  depressed, 
the  recent  heavy  imports  being  freely  offered.  For  tin  on  the 
the  spot  the  price  receded  from  94fl  to  91fl,  while  some  trans- 
actions in  landing  parcels  are  reported  at  90fl.  8,000  peculs 
Billiton  offered  in  public  sale  at  Batavia,  on  the  5th  inst., 
fetched  the  average  price  of  96.84fl,  costing  to  sell  here  about 
91.30fl.  The  next  sale,  comprising  the  same  quantity,  is 
j  advertised  for  Monday,  the  7th  October. 

(From  Messrs  Arthur  Capel  and  Co.'s  Monthly  Tea  Circular, 

;  dated    September    4). — During    the    past    month,    although 

our  market  has   not  shown   much   activity,  the  amount  of 

basincHs  has  Ijeen  of  a  fair  average,  the  deliveries  continuing 

'■11  a  large  scale,  and  the  ti-ade  and   exporters  buying  for  im- 

III' 'liate  wants,   whilst  there  have  been    a  few    speculative 

l^irehaserg  of  good  medium  black-leaf  congous.    Prices  on  the 

whole  show  much   steadiness,  but  the  fair  to   good  Kaisow 

kinds  have  been  difficult  of  sale  at  rather  lower  prices. 

j      (From   Messrs  William   Moran   and  Co.'s   Indigo  Report, 

I  dated  Calcutta,  August  5). — Crop  prospectB  on  the  whole  con- 

i  tinue  favourable,  the  only  bad  atlviees  being  from  Pumeah, 

where  hea>y  rain  and  inundations  from  the  rivers  have  de- 

,  stroved  a   quantity  of   Khrxjntie  plant.     Jcssore  and  Kish- 

nagliur,  although  late,  promises  to  make  a  fair  peason,  and 

with  a  fine  August,  should  do  soTncthing  to  retrieve  the  losses 

of  last  seawjn.     From  MaUa,  Moorshcdabad,  and  Bhagulpore, 

the  advices  continue  mostly  good,  and  if  the  rivers  keep  low 

n  fair  return  may  be  looked  for  from  the  Khoonties.     There 

has  been  very  heavy  rain  over  parts  of  Tirhoot  and  Chujirah,  as 

much  as  1-5  inclies  having  fallen  at  some  facUiries.     We  fear 

this  may  affect  the  Kh<x»ntie8,  unless  followed  by  a  spell  of 

fine  weather. 

(From  V.-^u,..  T  J.  and  T.  Powell's  Monthly  Leather  Cir- 
cular, dj.:  ,her  3:.— The  l.-nther  market  of  the  past 
mi-nth  h;  .  iracterised  by  areat  firmness  and  activity. 
The  supplies,  although  somewhat  larger  than  in  the  previous 


month,  have  still  been  inadequate  to  the  demand  for  most 
articles,  and  the  stocks  of  heavy  sole  leather  in  particular  have 
been  reduced  to  the  lowest  point.  The  tendency  of  prices  has 
consequently  been  upwards  for  nearly  all  articles,  but  especially 
for  good  foreign  butts,  of  which  the  market  is  almost  entirely 
bare. 

(From  Messrs  Churchill  and  Sim's  Timber  Circular,  dated 
September  3). — During  ^he  month  of  August  the  consumption 
of  deals  and  battens  has  been  rather  less  than  last  year,  but  of 
timber  it  has  been  considerably  more.  For  the  first  eight 
months  of  the  year  we  have  had  an  import  of  wood  smaller 
than  in  late  years,  while  the  consumption  has  on  the  whole 
been  larger.  Our  stocks  are  consequently  small,  and  the 
market  prices  well  supported. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
August  31  :• 


Landed. 

Home 
Consum^'tion. 

Stock,  1872. 

Stock,  1871. 

2,543 
2,213 

1,039 

989 

9,281 

626 

12.732 

6,928 

2,167 

26 

345 

1,376(5  g" 
20lP|3| 

47,418 
19,690 
12,623 
26,605 
63,013 
10..567 
176,489 
231,837 
19,126 
2,02« 
3.897 

33,340 

Coffee   

tons' 

22,396 

10,806 

Rum    

Sugar 

Cochineal  .. 

puncheonal 

tons: 

serons,  &cJ 

bales 

34,096 

73,162 

8,236 

32,285 

Cotton  

82,273 

Rice 

24,484 

Sairo    ....".... 

Saltpetre    .. 

tonsj 

.    ...tOIlH' 

1,922 
2,742 

Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Cocoa barrels  and  bai^ 

Coffee    tons 

Molasses    casks 

Runi  puncheons 

Sugar  tone 

Cochineal serons,  &c. 

Jute bales 

Cotton  ...bales  or  bags 

Rice  tons 

Bago tons 

Baitpetre tons 


Landed. 


1872. 


63,280 

41,119 

17,016 

33,846 

136,242 

16.067 

324,622 

339,644 

49,334 

934 

9,016 


1871. 


71.410 

60,6(i6 

12,074 

39,100 

147,679 

19,107 

139,234 

169,057 

47.661 

2,840 

8,091 


Home 
Consumptiou. 


1872. 


1871. 


31,711 

13,308 

9,814 

14,931 

110,517 

15,996 

265601 

236263 

89,375 

1,336 

7,298 


40,408 

14,888 
9,701 

16,577 
138,331 

23,692 'i 
137,121 
142,681 

'?:ff!!i 

7,738 ; 


Export. 


1872.      1871. 


13,797 

30,074 

1,436 

6,668 

2,506 


37,669 
37,531 

2,071 
9,061 
6.036 


Total 

deliveries 

including 

home 

consumption 

and  export. 
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Descriptions. 


Ord. 


Mid. 


I  Good  ^ 


Same  Period  1871. 


Mid.     F&ir.    Good 


Sea  Island 

Upland    

Mot.ile 

New  Orleans 

Pernamhuco  

Bahia,  &c 

Maranham 

EfTyptinii      

Smyrna  

West  India,  8tc».... 

Peruvian 

Airican   

Surat — Gin'dDharvrar 

Broach 

Dhollerah    

Oomravvuttee 

Manfiarole 

Comptah 

Madras — Tlniievelly, 

Western 

Bengal 


per  lb  per  l*>per  Ihper  Ih 
d     !      ■  • 


8il 

Hi 
Si 


per  lb 

per  lb 

per  lb 

40 

46 

22 

lot 

13 

9 

8* 

llj 

12 

8i 

12* 

144 

ai 

H 

«» 

71 

Hi 

8t  ; 
81 
8 
81 


12     il 

911' 


per  li' 
d 
29 


91 


per  lb 
d 
42 


10 

n 

10 

101 
8} 
»1 

101 
81 
81 
8 
8 


61 


The  demand  for  cotton  has  increased  this  week,  with 
gradually  hardening  prices,  and  the  quotations  of  most 
descriptions  have  been  advanced  J-d  to  id  per  lb.  In  Sea 
Island  rather  more  business  has  been  done  than  of 
late,  at  steady  prices.  American  continues  in  good 
request,  and  has  risen  id  to  Jd  per  11).  New  York 
advices  to  the  5th  instant  quote  middling  Upland  22^ 
cents,  costing  to  sell  in  Liverpool  llriid  per  lb  by  steamer. 
In  Brazil  the  business  has  been  large,  and  prices  have  ad- 
vanced W  t()  id  per  lb.  Egyptian  has  been  in  good  request, 
and  is  about  id  per  lb  dearer.  The  better  qualities  are  scarce. 
The  demand  for  West  Indian  descriptions  continues  of  eo 
limited  a  character  as  to  render  quotations  almost  entirely 
nominal.  East  Indian  has  l)een  in  good  demand,  and  though 
the  supply  offering  has  been  large,  prices  are  partially  iid  to 
to  id  per  lb  dearer.  ,^ 

In  cotton  to  arrive  and  for  future  delivery  there  has  been 
great  activity,  with  unusiuil  fluctuations  in  prico— ;fre(iuentiy 
id  per  lb  from  day  to  day.  The  hiU-st  1»"'^",?"'V'"'"T 
American,  basis  of  middling,  from  ,i^"y  Xi'^' .A.!'lZ?!7t'  °°t 
below  low 
below  low  middl 

ordinaiTT,    Novemoer-j./eceuini.i    .i..,    .,„-•      .  •»!•„_   (\- 

Octobe/.November  !»|i{d ;    l)..ceu>l..;r-.Tanuary  "f'l-N''"'  "[•_ 
leans,   delivery,   not   below   low   "''J-l '">?•   ^P^""'*:^       H 
<ovemberlOi^;  November-December  lOid ;  December  KUd; 


,  basis  of  middling,  from  any  port,  delivery,  noi 
middling.   OctobtT.November  lOd;    o^^V^'j^'J^ 

middling,  D<.cembe.-January  !H,|d  ;  ""t  Je bw  good 
Novemb;r.DcH,.eu.l>cr  i.}d,    !•},!<!.   Ht'^^^^-J^rt' 
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shipment  October-November  lOd ;  shipment,  not  below  good 
ordinary,  October-November  lO^Vd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
105.680  bulos,  of  which  13,060  arc  on  speculation,  and  14,370 
dechired  for  export,  leaving  78,250  bales  to  the  trade. 

Sept.  6. — The  sales  to-day  will  probably  amount  to  about 

15,000  bales,  with  a  firm  market. 

iKi-onn,  ExpoKTS,  CosansiPTios.  Ac. 
1.S71. 
bales. 

traports  from  Jnn.  1  to  Sfpt.  5  *'*,'"'J? 

KiiMrH  froii  J«n.  1  to  Sfpt.  5   ?*?:., 

Stook.  S«t.  .5 J;''lf, 

Cmsmuiitloii  from  Jan.  1  to  Sept.  5 2,25i,(i5t) 

The  above  figures  show  :— 

°  balei. 

A  ilccresM  of  Import  compurcd  with  the  same  date  In(t  year  of ??°'^2 


1872. 

bales. 

,.    2,851,1)19 

29S.435 

83»,.tlO 

2,25i,650    2,117,740 


A  decreaM  of  quanlitv  take  i  for  conaumplion  of 140.910 

A  dewcaae  of  actoal  exports  of ??2'?S 

An  increaae  of  atock  of  ,}i/,h8u 

In  speculation  there  is  an  increase  of  28,100  bales.  The 
imports  this  week  have  amounted  to  36,841  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(incbiding  cable  advices  to  Aug.  23)  is  8,000  bales,  against 
58,CkX>  bales  at  the  corresponding  period  last  year.    The  actual 

exports  have  been  10,720  bales  this  week. 

XONDON.— Settemhsb  5. 

,  ■  .    a  portion  of  the  circular  issued  this  week  by  the 

Annexed  IS     grotors'  Association  -.— 

rj^  '"  '^^''^'^"^he  market  all  the  week  has  been  good,  with  a 

llie  tone  of  t  jjjg  ^^j  f^y  prices  to  a  slight  advance,  closing 
lair  business  do^pn^euey       poj.  an-ival  there  has  been  more 
with  an  upwjird  ellys  are  id  dearer, 
inquiry.    Tmnev       prese»jt  quotations.      


Description. 


Sural — Sawg^nncd  Dharwar... 

Itroach   

Dhollerah 

Ooijrawuttee   

Manparole 

Comptah    

Madras — Tinnevelly  

Wester.T     

Northern  

Coconada  

Colmbatore  and  Salem 

Bourbon  Si^od 

Sdnde , 

Bengal  

Rangoon    , 

West  India,  &c 

Brazil 

African 

Australian  and  Fiji 

Ditto  Sea  Island  k.nds 

Tahiti • 


Ord. 
to  Mid. 


per  lb 
d  d 
...  (S... 


Mid. 
Fair. 


^ 

4 
3 


4}      6i 


3?      4J 


>er  lb 
d 

u 

l>\ 

6S 
5i 
6 
St 

6} 
6i 


n 

13 
13 


Fair  to 
Good  Fair 


Good  to 
Fine. 


I  Prices  of  Fair 
same  limo 
1871.     1870. 


per  lb 

d  d 
O}-®  7J 

sj  7i 

et  01 

61  6} 

0  6} 

0}  7t 

6*  6i 

6J  7 

s'  ei 

S  6t 

9i  lOi 

10  loS 

71  8} 

9i  9} 

17  20 

17  20 


per  lb 
d  d 
8j(S... 
8i  ... 
8  ... 
8t     ... 


7J  ... 

n  Z 

6}  "« 

5i  6 

6  ... 

lOJ  11 

10}  ... 

0  ... 

10  11 

24  2S 

24  28 


per  lb 
d 

7* 

n 

7t 

71 
6i 
7 
7 

ei 

7 

ei 

6S 
8i 
9i 
9i 


per  lb 
d 

8S 
7i 
7i 
74 
6! 
7J 
7S 


74 

7 

«i 
85 
6S 
8} 
8} 
7t 
84 

14 

16 


Sales  to  arrive— 3,300  bales  Tinnevelly,  at  7d  to  7id.  June  to 
September  shipment  and  sailing,  for  good  fair;  1,000  Western 
Madras,  at  6Jcl  to  6Jd,  June  to  September,  for  fair ;  Cgd  to 
ftf id,  for  good  fair;  200  Coconada,  at  6\d,  July- August,  for 
fair  red ;  600  Machine-ginned  Broach,  at  8d  to  Sid,  February 
to  April  sailing,  for  good  fair  ;  900  Rangoon,  at  5f d,  Septem- 
ber shipment,  for  fully  fair ;  100  American  (bales),  at  9f , 
November-December,  for  middling,  G.  O.  clause — total,  6,100 
bales. 
Imports  and  DELrvBnreslrom  Jan.  1  to  Sept.  5.  with  Stocks  at  Sept.  5. 


(1872 

iHToan _...<1871 

(1S70 

_  P«72 

Dbutmiu  ...  <  1871 

(l870 

(18721 

I  Brocx.Rept.  6.  .{1871 
i  (18701 


Snrat 

and 

Bclnde. 


bales. 
18.(102 
18,590 

4,727 
10.017 

C,l()8 

4,S01 
17,8«l, 
12.74.) 

«.i71 


Madraa. 


_Uorru>i  AyujAT  to  Kdropb  on  Sept.  a, 


1  '  T  iv.*       Coaat, 

'^  onlers. 


Foreign 
i'orts. 


Total, 
1873. 


Total, 
1871. 


From—  bales. 

Rombay  I 

Kurrache*  1  7,.V)2 

Marlraa a 1  39J0S 

Ceylon  a  Id  Totiourln 24.33S 

Calcutta „., ti,148 

Bangooa  ..„._ 4,7S0 


bslea, 
102,370 

6,990 

l^Sl 
6,180 


balea. 


1W12  ] 
6,600  I 


bales. 
27,91X1 


6,8IS 


J»7!  — — ~™. 1  ssau 

1071 ~ 1 100.827 


bales. 
130,2.S.-. 

7,402 
63,062 
37,147 

7,600 
10,691) 


bales. 
4611,824 

7,870 
37,197 
24,9.s« 
69,394 

0,720 


iiJ-lll  1    **•"»  1    »*«»  ;  262.000 


_  Annexed  from  is  Messrs 
circular,  dated  Aug.  30  : — 

New  Orleans,  Aug.  29. 
the  movements  of  cotton  at 
week  ending  this  evening : — 


Week's  recaivis  at  Oalf  porta . 
Ditto  at  Atlantic  ports 


11.827    303.027  '■     8,604  1 114,183  j       ...      |    681401 

Neill  Brothers  and  Co.'s  cotton 

. — The  following  statement  gives 
all   United  States  ports   for  the 


Total  WMk's  recalpU  at  all  porta 


1871-71 

1870-71 

bales. 

bales. 

4,400     ... 

6,000 

1.40O    ... 

4AM0 

tiSOO 


18-1-72. 
bales. 

Total  receipts  at  all  ports  since  Sept.  1 3,690  400    . 

Week's  exports  to  Groat  Bri.ain o.SOO    . 

—  France 

—  other  foreign  ports   

Exports  to  all  Europe-in  pons   

—  Gio.1t  Britain  since  Sept.  1 

—  France  

—  other  foreign  ports 

Total  to  nli  European  ports  since  Sept.  1 

Stf)ck  at  all  ports    


6,800 

l,470,iW0 

1M,200 

298,4f)0 

1,9.53,100 

63,000 


1870-71. 
bales, 

4,007,000     . 
13,000    . 


13,000 

2,380.000 

133,fi00 

849,000 

3,119,1100 

115,000 


1869-70. 

bales. 

2,900,000 


1,478,000 
347,000 
35!,nflO 

2,174C00 
84,000 


New  Orleans,  Aug.  29.— Middling,  9Jd,  cost  and  freight, 
or  10|d  laid  do^vn.  Low  middling,  95d,  cost  and  freight,  or 
lO.id  laid  down. 

Mobile,  Aug.  29.— Middling,  Q/^d,  cost  and  freight,  or 
lO^^^d  laid  down. 

Galveston,  Aug.  29.— Good  ordinary,  8|d,  cost  and 
freight,  or  9Jd  laid  down. 

New  York,  Augu.st  23.— "Week's  receipts  interior  towns, 
300  bales.  Stock  in  interior,  5,200  bales,  against  13,000  bales 
last  year.  Aug.  26.— Weather  fine.  Aug.  29.— Great  com- 
plaints of  damage  by  worms  in  Alabama,  and  by  iiist  in  the 
South-Eastern  States.  Very  serious  complaints  of  drought  in 
Arkansas.  Middling  Uplands,  21Jc.  Gold,  113.  Exchange, 
108|.  Low  n)iddling,  October  delivery,  19Jc;  November,  18|c; 
December,  18fo. 

American  Markets.— Very  little  change  occurred  in  quo- 
tations early  m  the  week,  with  the  exception  of  Charleston, 
which  was  reported  ~;%d  higher ;  but  the  decidedly  unfavour- 
able accounts  of  the  growing  crop  received  at  tlie  close  has  I 
caused  an  advance  of  :f  d  at  New  Orleans,  and  J^d  at  Mobile.  [ 
Middling  at  New  Orleans  is  now  lO^d,  and  low  middling  lOJd 
laid  doivn.     Mobile  opened  at  10f^,;d,  but  iiftcr  a  slight  decline 
recovered   to   10j''5d  for  middling.      Galveston  remains   un- 
changed at  9Jd  for  good  ordinary.     Charleston  after  advanc- 
ing fijd  to  lOyVd  for  middling  closed  dull   at   9.i-^d,  whilst! 
Savannah  shows  a  decline  of  id,  and  is  now  quoted  9Jd.     The  ' 
cent  price  of  middling  Uplands  at  New  York  is  Jc  lower,  but 
the  decline  in  exchange  leaves  the  laid  down  quotations  un- 
changed 21fc,  with  gold   at   113,  and  exchange  108|,  being 
equal  to  lOf  d  laid  down. 

Receipts  for  the  week  have  reached  5,800  bales,  against 
2,700  bales  last  week,  and  9,000  bales  last  year.  Total  since 
September  1,  2,696,400  bales,  against  4,007,000  bales  in  1871. 
Exports  for  week  ending  August  29,  5,800  bales,  against 
4,900  bales  last  week.  Total  since  September  1,  1,953,100 
bales,  against  3,149,000  balea  in  1871. 

The  reports  of  letters  and  circulars  are  very  unfavoui-able, 
and  there  is  too  much  reason  to  fear  that  the  glowing  pro- 
spects of  a  month  or  two  ago  have  been  somewhat  changed 
for  the  worse ;  but  our  New  York  house  takes  a  somewhat 
more  cheeful  view  of  the  matter  in  the  letter  which  reached 
us  by  last  mail. 

It  is  at  least  apparent  that  the  crop  is  very  far  from  being 
out  of  danger.  Should  the  scourge  of  worms  be  escaped  there 
are  still  the  questions  of  the  date  of  frost,  length  of  picking 
season,  inilueuoe  of  storms,  &c„  &c.,  to  be  thought  of.  The 
late  portion  of  the  crop  (perhaps  one-third  of  the  whole)  will 
need  a  very  protracted  summer  and  siutiimn  to  produce  a  large 
yield. 


Messrs  NeiU  Brothers  and    Co.'s    cable   despatch,  dated 
Sept.  5  :— 

Sept.  6. 
bales. 

Beceipts— At  Gulf  ports 1,100 

Atlantic' ports  900 

2,000 
PuiCKS  to  Liverpool,  per  sailing  vessel,  cost,  freight,  insurance,  and  six  per  cent 

Sept.  5.  Lust  week, 

d  A 

Now  Orleans,  mWdling lo},';-    10| 

Ditto,  low  middling    ia|"     lui 

Mi.bilo,  middling    io,»,    loX 

Galveston,  good  ordinary Q]y    9J 

Charleston,  middling 9jj     9} 

Savannah,  niidditng  10        9fj 

Ni!w  Yo-k,  middling  Uplands  (per  steamer)    Hi      W\i 

Utto,  low  middling  (ditto)  10}      lOi'.. 

This  week.       Last  week.         Last  year. 
bales.  bales.  bates. 

Rkcupt.'?,  7  days— At  Gulf  port" 7,700    1,400    6,000 

AthinUc  ports    .J,900     L-HM     3,000 


Total    12,000 

Total  since  September  1 0,400 


6,800 


Exports,  7  days— To  Great  Britain  1,700    6,800 

France ,„ 

Other  foreign  ports 


Total 


1,700 


6,800 


8,000 
8,300 


9,000 


9,000 


Stock  at  all  ports  o3,0OO    65,000    113,000 

Oct.  Nov  Dec 


New  York,  low  middling  Upland   19^ 

Last  week,.. 19J 

Weather  fau\ 
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MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 


8,000 


4,00      but 


Manchksteb,  Sept.  5.— Our  market  still  continues  steady. 
It  with  only  a  small  business  offering.     The  tone  of  the 
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■ket  laas  been  slightly  strongtlionecl  by  tbe  discoui-aging 

om"s  received  of  the  American  crop,  but  the  effect  has 

in  mei'ely  to  steady  values  without  creating  more  demand. 

le  cloth  market  is  extremely  sluggish,  the  continued  bad 

te  of  trade  at  our  Eastern  markets  deteiTing  merchants 

J  from  operating.     A  small  business  has   been  done   in  fine 

'  shii-tings   and   Dhooties,  but  not  of  an  extent  to  stamp  an 

improvement.     Shirtings,  mulls,  and  jacconetts  move  slowly, 

and  for  the  heavier  styles  of  printers  or  domestics  the  demand 

is  almost  nil.     Yarns  remain  unchanged,  Ijut  a  small  business 

only  is  being  transacted.      Export  buyers   keep  out  of   the 

.rket,  and  manufacturers  buy  for  their  immediate  require- 

ents. 

CoMPABATivE  Statement  op  the  Cottow  Trade. 
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Raw  Cotton. 


Price, 

Sept.  5, 
1:172.       1371. 


Corresponding  week  in 


Upland,  fair per  lb 

Ditto,  good  fair 

P«raambuco,  fair 0 

Ditto,  (rood  fair. \    0 

No.  40  MCLE  Y.VBX,  fair,  2nd  quality 1 


No.  30  Watfr  Twi3T,         ditto 

i-in.  68  reed,  Printer.  29  yds,  -1  lbs  2  oz . 
27-in.  72  reed,  ditto.  5  lbs  2  ozs 

t9-in.  W  reed,  Gjid  End  Shirtings,  37i 

yards,  8  Ibi  -J  ozs  

10-in,  6<S  reed,  ditto,  ditto,  8  lbs  12  ozs 
♦1-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 
S9-in.  it  reed.  Hed  End  Ling  Cloth,  36 

yards.  !>  11>3 


9} 

105 

3 
3 
6 


1870.  I  1869.    1803.  i  19C7. 


a    d 


9J    0    9?    1 

»Jl  0  9i;  1 

2V  1 

25;  1 
IJ    " 


B    d 
0  11} 


8    d 


1 

j:  1 

6  I  6 


0  lOi  0  10 
2}'  0  11  I  0  10} 
4i    1     21    1     2 


4J    1  ■  2 
S     5    C 


9     I  S    7ii  0  lOi    S    l}i  7    3 


0  0     10    1}  10  4i'U  lOS  10  6 

1  U  ilO  lOlIll  4i;i3    3  In  9 
.2    1\  ;12    0   12  ihU    0  jl2  9 

8  lot  ^  9    4V  9  7ii;    6    10  0 


Beadfoed. — The  transactions  in  wool  have  again  been 
extremely  limited ;  prices,  however,  are,  if  anything,  rather 
steadier  than  on  Monday.  The  accounts  from  Bristol  fair, 
now  being  held,  show  that  prices  are  much  above  those 
cun-ent  in  this  market,  and  that  growers  of  wool  are  quite 
indisposed  to  sell  at  the  prices  which  consumers  offer. 
Staplers  in  this  are  consequently  rather  firmer  in  their  quo- 
tations, though  this  is  not  favourable  to  business.  In  the 
yam  market  the  feeling  is,  perhajjs,  a  little  more  cheerful. 
Single  40'3  and  lustre  yarns  are  not  in  much  request.  The 
home  demand  is  still  the  best.  Little  improvement  is 
apparent  in  the  piece  market.  A  more  hopeful  feeling,  how- 
ever, prevails,  and  there  is  some  prospect  of  orders  for  spring 
being  more  ginerally  placed. 

Leeds. — It  is  now  strictly  what  is  called  "  between  seasons," 
and  on  that  account  there  is  not  much  present  business  doing. 
The  parcels  which  have  left  the  coloured  cloth  hall  were  of 
quite  a  sorting-up  character.  Tweeds  are  not  by  any  means 
in  as  much  request  as  they  have  been  for  the  last  two  months. 

Rochdale. — The  wool  market  is  rather  inanimate,  and  it 
is  not  likely  there  will  be  much  change  until  after  the  next 
London  sales.  Manufacturers  think  that  if  it  had  not  been 
for  the  deamess  of  the  raw  material  they  might  have  had  a 
successful  season.  TLey  are  determined,  however,  not  to  take 
orders  without  a  fair  amount  of  profit. 

yoTTlSGHAM. — There  ia  some  demand  for  goods  in  the 
home  branch  for  the  next  season,  and  repeat  ordei-s  for 
America  are  in  course  of  execution.  On  the  whole,  however, 
business  is  rather  quiet. 

Belfast. — Flax — Some  samples  of  the  new  crop  were  pre- 
sented in  our  markets ;  the  quality  generally  was  good,  and 
prices  realised  were  satisfactory.  Yarns — Although  trans- 
actions to  an  increased  extent  have  been  effected,  .'itill  the 
demand  was  not  active.  Prices  continue  to  present  a  down- 
ward tendency.  Linens — There  is  a  slight  increase  in  stocks ; 
prices  remain  firm. 

Dcsdee. — There  is  no  change  in  the  general  state  of  our 
trade  during  the  past  week.  The  unfounded  rumours  of  farther 
failures  have  rather  added  to  the  previously  existing  dulness, 
and  it  may  take  some  little  time  before  confidence  is  f  ally  re- 
stored. Meantime,  however,  a  large  amount  of  business  con- 
tinues to  ))e  earned  on  in  the  vaiious  branches  of  our  manu- 
factures. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK,  August  21. 
.  ain — The  collapse  of  the  Chicago  "  comer,"  involving  a 
sudden  heavy  decline  of  Spring  wheat  there,  has  had  a  depress- 
ing effect  on  our  market,  the  closing  transactions  indicating  a 
f<ill  Jxith  on  spring  and  winter.     At  the  decline  there  has  been 
It  slight  increase  in  the  export  trade,   though   the   outward 
movement  ha-s  Ijeen  rest:ictcd  by  the  paucity  of  supplies,  less 
favourable  cable  advices,  firaier  freights,  and  lower  points  for 
•M.     Millers  have  purchased  only  as  impelled  by  their  im- 
t  ive  nccesHities,  for  the  reason  that  the  decline  m  flour  has 
I.  ..t  pace  with  the  depreciation  in  wheat.     At  the  clo.w 
■t  was  unsettled,  and  prices  more  or  less  nominal. 
I  ■     •■        ;-ts  continue  light,  and  the  stock  in  store  is  a  mere 


bagatelle.  Rye  has  attracted  but  little  attention,  and  the  mar- 
ket closed  weak.  Canada,  in  bond,  at  72io  to  73ic,  th^^  inside 
price  for  inferior ;  Western  was  offered  at  the  close  at  74c 
without  buyers.  Barley  malt  is  lower,  at  $1.10  to  Sl.1'2  for 
good  State,  and  S1.54  to  §1.55  for  city.  Corn  has  de- 
clined 2c  to  3o  under  free  offerings,  less  favourable  cable  ad- 
vices, advance  in  freights,  and  lower  points  for  gold.  At  the 
decline  there  has  been  a  good  export  trade  and  homo  inquiry 
at  61c  for  prime  mixed  Western,  59c  to  60c  for  steamer  quality 
ditto,  57c  to  58o  for  very  inferior  ditto,  and  62o  to  63c  for  yel- 
low Western;  including,  on  Monday,  25,000  bushels  prime 
mixed  Westci-n,  deliverable  first  half  September,  at  63o.  Oats 
opened  firmer,  on  a  speculative  demand,  but  the  buoyancy  was 
not  sustained  to  the  close ;  new  are  beginning  to  arrive  in  con- 
siderable quantity,  but  in  bad  condition,  mostof  the  receipts 
being  injured  by  mildew ;  the  closing  transactions  at  342C  to 
41c  for  new  mixed,  43^c  to  44o  for  old  ditto,  and  48c  for 
white  North- Western  'and  Ohio.  Beans  are  dull:  we 
quote  medium  S3  to  §3.15,  marrow  §3.20  to  33.25.  Flour 
and  Meal— The  break  down  of  the  Chicago  "corner"  in 
wheat,  and  heavy  decline  in  prices  there,  in  connection  with 
less  favourable  cable  advices,  has  had  a  demoi-alisint;  effect  on 
the  flour  market.  Trade  has  been  restricted  in  till  depart- 
ments, notwithstnndlng  the  fall  in  prices  of  from  30  to  50 
ctnts  per  bbl.  Yesterday  the  market  was  unsettled,  and  it  is 
difficult  to  name  prices  which  could  have  been  realised  for 
round  lots.  Business  was  confined  mainly  to  the  pressing 
exigencies  of  the  local  trade  and  coastwise  dealers,  on  the  basis 
of  the  niling  currency.  There  is  a  continued  scarcity  of  good 
shipping  lines,  and  some  little  time  must  necessarily  elapse 
before  they  will  bo  available;  meanwhile  our  quotations  are 
largely  nominal.  The  receipts  continue  moderate,  and  consist, 
for  the  most  part,  of  inferior  and  undesirable  qualities.  The 
sales  comprise  some  20,000  bbls,  including  2,000  bbls  good 
shipping  extra,  for  September  delivery,  at  86.50.  We  quote  : — 
State,  superfine  brands,  S5.70  to  86.20  per  bbl;  State,  extra 
brands,  86.70  to  86.80 ;  State,  choice  brands,  $6.85  to  87.75 ; 
Ohio,  common  brands,  86.75  to  87.20;  Ohio,  fancy  braiids, 
87.25  to  87.30 ;  Oliio.  good  and  choice  extra  brands,  §7.35  to 
89;  Michigan,  Indiana,  Wisconsin,  &c.,  85.70  to  83.90; 
Minnesota,  extra  brands,  87  to  89.75  ;  Genesee,  extra  brands, 
87.90  to  .§9.75  ;  Missouri,  87.25  to  §10.25 ;  Georgetown,  extra, 
87.15  to  812.25  ;  Baltimore,  Richmond,  &c.,  extra,  §7.15  to 
812.25.  Southern  flour  is  also  lower  and  dull,  closing 
irregular ;  new  is  more  plentiful  and  slow  of  sale,  closing  at 
87.15  to  89.25  for  low  to  fair  extra  brands,  and  89.30  to  812.25 
for  good  to  choice  ditto.  Rye  flour  firm  at  .?4.25  to  .§5.15. 
Corn  meal  heavy ;  Jersey  and  Western  at  83.40  to  83.60. 

The  visible  supply  of  grain,  including  the  stocks  in  store 
at  the  principal  points  of  accumulation,  at  lake  and  sea- 
board ports,  in  transit  on  the  lakes,  by  rail,  and  on  New  York 
canals,  August  17,  1872  : — 


In  store  at  New  York   

In  store  nt  Albjiny 

In  store  at  Bultulo 

In  storeat  Cticngo    

In  store  at  Milwuiikee  

In  store  at  Dulutb 

In  store  nt  Toledo 

in  store  at  Detroit 

In  store  at  O^wesro    

In  store  at  St  Louis  

In  store  at  Boston 

In  store  at  Toronto 

In  store  at  Monlrciil  

In  store  at  Piiil.idelphia 

In  store  at  Hnltimore    

Rail  8hip»f^c-nts  for  woek 

Lake  shipniL'nts 

Amount  on  New  York  cuiibts. 


Wheat. 


Corn. 


bush, 

77.85S 

7,400 

210.026 

735,397, 

1  lo.OOOJ 

211,000, 

131.701 

110,708 

25.000 

61.910 

6,5l!)l 

2,5S)I 

129,983' 

20,000| 

M.OOOi 

1()5,126 

670,120 

212,981: 


Oats. 


bush. 

1,491,818 

69,OilO 

1,402,687 

2,1U!,II9S 

261,000 

16,226 
30,0<l0 
413,0711 
imfi3\ 
2,726 
475.762 
115,fi00 
202. 123 
111,741 

2,(X!i,5i:: 

2,510,319 


Barley. 


Total i  2,«Sl,8ni  12,.57a,lr.O 

Total  In  store  and  in  transit  Aug.  10,  1872,..'  2,127,921  ll,!i<>:i.649 

-~  —  A«f.    3,  1H72...!  2,67.J.'.W1  12,OU),02i 

—  —  Juy  27,  1872...!  3,Wil,!llWll,t,-)6,H!)3 

—  —  Julv  20,  1872...'  3,9211.601 12,ll:i..'')<13 

—  —  Aug.  10,  1871...    4,189,097   r,6.10,6«l 


bosh. 
2,26S.37l! 
lOO.OOOj 
170.215 
620,93! 
21)2,000 

2H,s:i9 
42.870 
1 5,(IOil 

122  222 

2m!olo 

12.319 
121.801 
40.0(X): 
a8.000 
233.9  SI) 
27.',.W, 
413,631: 


bush. 
62.921 
.42,.500 
33,153 

109,189 


10,09.5 
2,417 

sioos 

2li..8,85 

15.825 

13.8r'0 

3,000 

28328 


6,077,3  J  •. 
5,157,101 
6.J71.5.VI 
0,19(l.76.1 
<;.0I8.lll 
1,862,870 


310,371 
283,705 
322,68:) 
268,008 
2,'>9,.M2 
381,108 


LONDON     :\I  A  11  K  E  T  S 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evenino. 

The  trade  continues  very  firm  in  all  its  bearing.^.  The 
weather  is  still  variable  ;  fine  in  the  south,  iirhero  tuo  crops 
are  mostly  secured,  but  wet  and  unfavourable  '"">"',"'',' 
where  they  are  still  uncut.  Hai-vest  work  is  in  c"""  1''^"^ 
retarded,  whilst  the  high  temperature  of  the  ^^'j!';;"-  " 
rendered  the  rains  "-^o   P-J"?i-i,r.l%?v"'iX3 
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come  higher  than  those  cnn-ent  here,  and  shipments  ai-e 
checked.  Whilst  prospectiye  supplies  are  thus  light,  granary 
stoc  ks  in  the  United  Kingdom  are  further  reduced ;  and  the 
markets  throughout  the  country,  influenced  as  well  by  the 
weather  in  the  north,  have  been  active  and  buoyant.  Prices, 
with  large  transactions,  advancing  2s  to  Ss  on  old  English  and 
new  foreign  wheat,  whilst  new  English  has  barely  supported  late 
quotations  whilst  selling  but  slowly,  in  consequence  of  in- 
different quality.  Flour  has  sustained  a  general  improvement 
of  Is  to  28  per  sack  and  baiTel.  At  Mark  lane,  the  show  of 
English  wheat  samples  has  been  small,  and  the  quality  in- 
ferior. Sales  were  consequently  difficult  to  effect,  and  quota- 
tions i-anged  rather  lower.  Good  samples  of  old  or  new  were, 
on  tthe  contrary,  in  request  at  Is  to  2s  advance.  Foreign 
wheat  met  a  fair  demand  for  consumption  at  a  similar  rise. 
St  Petersburg  and  Saxonka  wheats  were^most  in  favour,  and 
ranked  up  to  58s  for  fine.  American  sprmg  also  sold  readily 
up  to  60s.  But  little  English  barley  is  coming  forward. 
Foreign  has  realised  full  to  rather  higher  prices.  Black  Sea, 
258  6d  to  26s — weight,  50  lbs,  and  French  grinding,  288. 
Beans  have  sold  steadily  at  late  currencies.  New  English 
peas  come  very  inferior,  and  Canadian  of  good  quality  are 
consequently  more  in  request,  sales  being  made  at  38s  to  40s, 
or  about  Is  dearer.  Good  sweet  maize  is  advancing  in  value, 
and  29s  6d  to  oOs  is  now  asked.  Inferior  qualities  remain  with- 
out alteration.  Oats  move  off  steadily,  at  6d  over  last  week's 
rates.  The  principal  business  is  in  Russian,  at  178  6d  to 
208,  according  to  quality. 

The  annexed  statement  shows  the  imports  of  grain  into  and 
exports  from  the  United  Kingdom,  during  the  week  ended 
Aug.  31,  and  since  the  commencement  of  the  season  (Sept.  1) : 


-Impokts.- 


Week  ended 
Aug.  31. 

Wheat  713,4*) 

Barley   108,709 

Oeti   „ 139,916 

Peas  17,611 

Beam _ 46,038 

Indian  corn 797,992 

Flour 71,481 

thus 


-EX'ORTS.- 


Since  Week  ended         Since 

Sept.  1.  Aug.  31.  Sept.  1. 

CWtB.  CwtS.  CWtS. 

39,ltiO,678  1,181     ...  2,210,429 

12,052,6C6  107     ...  17,650 

10,934,918  419     ...  116,093 

1,110,785  168     ...  10.312 

3,289,788  4,960 

22,721,274  30,349 

3,279,660  914     ...  67,478 

Mr  George  Dombusch  thus  describes  the  state  of  the 
floating  grain  ti-ade: — During  the  last  eight  day,  75  grain 
and  seed-laden  vessels  have  arrived  at  ports  of  call,  viz. : 
23  wheat,  15  maize,  6  barley,  6  rye,  6  beans,  12  linseed,  3  rape- 
seed,  1  cottonseed,  1  lentils,  1  valonea,  1  palm  kernels.  The 
floating  grain  trade  has  been  chai-acterised  by  great  firmness, 
considerable  animation,  and  an  improving  tendency  in  values. 
For  wheat,  prices  have  been  paid  which,  compared  with  last 
week,  denote  an  improvement  in  value  of  fine  cargoes  of  about 
28  to  38,  making  the  total  rise  within  the  last  fortnight  about 
48  to  5b.  Maize  has  been  in  active  demand ;  fine  cargoes 
being  scarce,  are  much  sought  after.  Barley  has  been  inquired 
after  at  fully  late  rates.  Rye  steady,  at  rather  improving 
prices.  Beans  have  been  in  fair  demand,  at  6d  to  Is  advance 
upon  late  prices.  The  reported  sales  are  as  follows  : — Wheat — 
16  arrived  cargoes  :  Soft  (Marian),  58s ;  Rostoff  Ghirka,  55s  ; 
Taganrog  Ghirka,  5l8,  54s,  and  55s  3d ;  New  Coast,  56s  6d ; 
Odessa  Ghirka,  538  3d,  54s,  558  6d,  57s  9d,  and  58s;  Nicolaieff, 
56s ;  Yeisk,  Sis  3d ;  No.  1  spring,  598  3d ;  Sandomirca, 
578 ;  Polish,  558.  Wheat  arrived  in  London  (a  lot) : 
Sandomirca,  588,  ex  ship.  Wheat — on  passage,  7  cargoes, 
and  a  lot :  Odessa  Ghirka,  548  and  558  6d ;  Berdianski,  55s  9d 
and  578;  Rostoff  Ghirka,  503  6d;  Samsoun,  478;  Barletta, 
SOs  6d  per  480  lbs.  Egyptian,  438,  shortly  expected.  Wheat, 
to  be  shipped,  2  cargoes  :  Californian,  55s  and  58s  per 
500  lbs.  Maize — 11  arrived  cargoes :  yellow  mixed  Montreal, 
3l8 ;  mixed  New  York,  308  and  308  6d ;  Danubian,  29s  3d ; 
Walkchian,  288  and  28s  9d;  Danubian  from  Kustendje, 
278  9d ;  Danubian  from  Ibrail,  288  6d  and  29s  6d.  Maize— on 
passage,  mixed  American,  29s  6d.  Maize,  to  be  shipped, 
mixed  American.  28s  3d,  288  6d,  28s  74d,  288  9d,  29s  3d,  and 
29b  6d ;  from  Montreal,  superior,  28s  6d.  Shipped,  or  to  be 
shipped,  mixed  New  York,  28s  9d  and  29s.  Bariey— Azow 
Taganrog.  238  9d  and  258;  Danubian,  268  6d ;  Nicolaieff, 
2U  6d.  Shipping,  New  Odessa  or  Nicohiieff,  258  per  steamer. 
Rye— 3  arrived  cargoes:  Marianopoli,  298  and  31s ;  Ber- 
dianski superior,  about  288  6d  U.K.  price  for  continent.  Beans 
—5  arrived  cargoes :  Egyptian,  328  9d ;  Behora  superior, 
328  6d ;  old  and  new  Larache  superior,  328 ;  mixed  Saide  and 
Behcra  superior,  328;  new  Saide,  328  7Jd.  Lentils,  1  arrived 
cai^  E^tian,  32s.  Linseed  —  several  cargoes  have 
arrived  off  the  coast,  and  are  offered  on  sale.  Prices  are 
steady.  Linseed  sold,  2  arrived  cargoes :  Azow  from  Tagani-og, 
both  598  :M.  Linseed  arrived  in  London,  100  tons  East 
India  from  Calcutta,  64s  6d  (resale).  Rapeseed  quiet  at  late 
rates.  Rap«seod— 1  arrived  cargo  wild,  SOs  6d.  Cottonseed 
unaltered;  steady,  but  quiet.  Cottonseed — 1  arrived  caiL'o 
Egyptian,  81.  " 

Sair  aiiiTAU  mu  Wkik. 
Wheat      Uarley.        Malt        Oaia.       Kain.        Floor. 

Knillah  k  Scotch       290    ...       a)    ... 

Irlib 


fortlgn  34110 


7soa 


...  S0680 


""*'    1     2470  brU. 


PRICES  CURRENT  OP  CORN,  &c. 


Whsat — English,  white,  new...  49  (Si  62 

—  red,  new 64        60 

—  white,  old ...  65        63 

—  red,  old  66        60 

Kcenigsbcrg  and  Dantzig   fine 

old  64       67 

Koenig8berp&  Dantzig  new...  64       67 

Rostoclt,  Wismar,  Sic,  old 62        65 

Stettin  and  Hamburg    

Dani-h  H'd  Holetrin 66        64 

gt  Petrsbrg,Sxonsl[a..pr4961b  47        56 

Common  ditto  53        64 

Kubanlca  

Marianopoli  and  Berdianslsi 

(Idcssa   52        67 

Tagai'rog  

San  Francisco,  Chilian,  &c  ...  60        66 
New  Zealand  snd  Australian..  57        64 

American,  winter    58        62 

—        spring    64        57 

Barley — English,  malting 87        39 

Scotch,  malting  37        39 

—  grinding 26        32 

Danisli,  malthlg .« 

French      do        28        31 

Foreign,  distiliin?...pr  432  lb  27        28 

—  stout  grinding 23/6  24/6 

Danube  &  Odessa,  &c..pr  400  lb  23        24 
Ktryptian,  &.c 

Biv.\K.s— linglish 36        40 

Dutch.      Hanover,      and 

French per  480  lb 

Egyptian  and  Sicilian  31        32 

Peas — English, white  boilrs,new  42        45 
Knglifih,  grey,  dun,  and  maple, 

new 34       36 

English,  blue,  new 

Foreign,  white  boilers,  new ...  36        37 

—  feeding,  old 

Rte— English  per  qr  31        33 

Foreign,  new per  480  lb  28        29 

Oats — English,  Poland  &  potato  25        27 
—       white  and  blacl(  24     25/6 
BLACK    8£A,    MEDITERRANBAX, 
COST.   FKKlGHr, 

WliKAT — Seaof  Azotf,  Berdnsli.,   8         s 

Marianopoli  per  492  lb  60  @  54 

Sea  01' Azotf,  hard  

—  TaEanrog,  soft...  42        46 

Odessa  and  Nicolaieff  Ghirka  50      60f« 

—  hard 

—  Polish per  480  lb  52 

Danube,  soft 41        43 

Galatz  Ghirka 

Trieste  

S.  Francisco,  Chilian..pr  500  lb    0  0 

American  red  winter »pr  480  lb  68        62 

—  spring 56        69 

Egyptian  41/6     43 

Bakley — 
Danish,  kiln  dried.. .per  424  lb 

—  uudried  


@  29 
28 
22 


20 


20/6 
21 


Hi 
12 


Oats  (continued)— 
Scotch,  Hopetown  and  potato  25 

—  An.'us  and  Sandy    ...  2e 

—  common  20 

Irish,  potato 26 

—  white,  feed  ...per  304  lb  ... 

—  black,    —  

Danish,  kiln  dried. ..per  320  lb  .. 

Swedish 18 

Finland 

Archangel,  St  Petersburg 18 

Riga   20 

Dutch  and  Hanoverian,  kc 

Tares — 

English,  winter,  new  ...per  qr  35 

Scotch,  large    

Foreign,  large 30 

Linseed  Cakes — 

Fngli:(h per  ton  £10| 

Foreign 10 

Indian  Corn — 
American,  white  ...per  480  lb  ... 
—        yellow  and  mixed  28 
Galatz,  Odessa,   and  Ibralla, 

yellow    33 

Trieste,  Ar.cona,  &c 

Flour — Nominal     top      price, 
town-made,  delivered  to  the 

biker    per  280  lb  64 

Town-made,  "households   and 
seconds,   delivered    to    the 

baker 44 

Country  marks 40 

Hungarian    3S 

French   43 

American  and  Canadian,  fancy 

brand   per  196  lb  25 

Do,  superfine  to  extra  suprfine  ... 

Do,  common  to  fine 25 

Do,  heated  and  sour  ... 

Oatmeal — 

Scotch,  6ne  perton£14 

—  round X14 

AND   OTHER  ARRIVED   CABOOES. 
AN»    INSURANCE. 

Barley  (continued)^  8  a 

Danube  &  Odesta...per  400  lb  23/9/S)  24 

Egyptian  

Smyrna,  &c 

Beans— 
Egyptn,  Sicilian,  &c..pr  4801b  31         3S 

Lentils^ 
Egyptian  and  Sicilian  

I.VDIAN  Corn— Per  480  &  492  lb 
Galatz,  Odessa,  ana  Ibraita... 
American,  yellow  and  white...  28 
Salonica  and  Enos 

Rye— Black  Sea,  8u:...per  4801b  31 

Oats- 

Swedish per  320  lb  20 

Danisti,  new 

Archangel  &Petr8brg..p.304 lb  ... 


23« 
29 


33 


22 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

For  Report  of  this  Day's  Markets  srb  Postscrift. 

MiNOiNo  Lank.  Fmdat  Morning. 

Sitqar. — The  market  has  been  dull,  but  yesterday  the  demand  for 
West  India  rather  increased  owing  to  the  further  slight  decline  accepted — 
say  3d  to  6d  per  cwt  upon  Friday's  rate.s.  Other  descriptions  are 
without  improvement  to  report.  The  landings  in  Iiondon  last  week 
were  very  heavy,  amounting  to  S,290  tons,  the  deliveries  being 
4,190  tons,  leaving  the  stoolc  at  the  close  63,050  tons,  against 
73,150  tons  in  1871  at  the  same  date.  According  to  the  latest  retuiii 
the  stock  in  the  United  Kingdom  amounted  to  about  175,000  tons, 
against  lfJi,000  tons  in  the  previous  season  at  the  same  date.  Transac- 
tions in  West  India  to  yesterday  wore  2,224  casks.  Moat  of  the  Barba- 
does  and  crystallised  Dcmerara  by  auction  was  taken  in.  Of  the  latter 
a  few  lots  good  to  fine  sold  at  36s  to  37s,  and  privately  sales  at  34s  6d 
to  378  6d.  Low  brown  descriptions  are  unsaleable,  even  at  a  further 
reduction  than  above  quoted.  Floating  cargoes  have  been  sold  at 
prices  in  favour  of  the  buyers. 

Mauritius. — There  have  not  been  any  public  sales,  and  a  limited  busi- 
ness done  by  private  contract  during  the  week. 

M<tdrax. — 433  bags  soft  brown  have  sold  at  23s.  The  parcel  offered 
at  Tuesday's  sale  and  withdrawn.  Jaggery  has  been  ofifered  for  arrival 
at  a  lower  price  without  finding  buyers. 

Floating  Cargoes. — One  of  Havana  No.  12,  at  278  Gd  for  the  United 
Kingdom  ;  one  of  molasses  sugar  at  258  3d  for  the  same  ;  one  of  brown 
Bahia  at  203  per  cwt.     A  cargo  of  Porto  Rico,  no  particulars  given. 

Hefinfd. — Rather  lower  rates  )  ave  been  accepted  for  dry  goods,  viz., 
39s  to  40s  Gd,  and  Dutch  loaves  39s.  A  moderate  quantity  only  has 
sold,  the  market  being  still  quiet.  Clyde  crushed  sugars  are  easier,  bat 
in  steafiy  demand. 

RuH. — Transactions  have  been  of  limited  extent  this  week,  in- 
cluding Domerara  at  la  9d  to  Is  lOjd,  according  to  conditions  and 
quality;  St  Vincents  Is  Gd  per  proof  gallon.  Business  reported  in 
Jamaica  upon  former  terms,  chiefly  at  Ss  7d  to  3s  lOd  per  gallon. 

C<x;oA. — The  market  remains  inactive,  with  small  transactions  gene- 
rally, (iood  qualities  of  Trinidad  about  maintain  their  former  value, 
other  sorts  buing  dull.  375  bags  by  auction  only  partly  sold  at  70s  to 
858  Gd  for  middling  to  good,  with  a  small  quautiiy  of  low  at  G5s  Gd. 
27G  bans  Grenada  wore  bought  in  above  the  value,  also  92  bags 
Caraccas.  The  business  reported  by  private  contract  has  been  limited 
in  extent. 

CoKFKE. — The  supplies  continue  rather  liberal,  with  further  arrivals 
of  East  India,  and  the  advices  from  Rio  of  rather  heavy  shipments  to 
Europe  have  partly  ti'nded  'o  unsettle  the  market.  Prices  of  planta- 
tion Coylon  and  East  India  are  again  rather  lower  in  many  instances, 
but  the  bulk  of  the  quantity  offered  has  sold.  Native  kinds  do  not  find 
buyers  at  the  reduction.  748  casks  53  barrels  275  bags  of  the  former 
went  as  follows  :  low  middling  to  middling,  788  to  83s  ;  good,  83s  Gd 
to  85s.     354  casks  1,78G   cases   East   India:    Wynaad,  778  Gd  to  8l8. 
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i'.08-t  bags  partly  soLl  at  868  to  96s  for  good  to  fino  Mysore.  The  native 
sorts  were  bought  in  aboto  the  present  value.  47  casks  24  barrels 
Jamaica  part  sold  :  ordinary,  72s  6d ;  fine  ordinary  palish  to  middlin™, 
74s  6d  to  83s.  641  packages  Mocha  were  chiefly  bought  in,  only  low 
offers  being  made.  A  few  bales  mixed  long  berry  sold  at  90s.  996 
bags  foreign  were  taken  in.  The  total  stock  of  coffee  in  Holland  is 
only  433,7ix)  bags,  against  789,000  bags  last  year. 

Tea. This  market  remains  in  the  same  quiet  state  as  before,  but  the 

importers  are  not  sellers  at  the  low  rates  bid;  hence  transactions 
are  upon  a  limited  scale.  At  the  public  sales  of  China,  comprising  only 
6,523  packages,  prices  exhibited  some  little  irregularity  for  green  ten 
and  congou  ;  otherwise,  no  change  can  be  quoted  for  the  week.  About 
1,000  packages  Indian  have  been  offered  by  auction  since  last  Friday, 
and  these  descriptions  have  gone  without  spirit,  and  occasionally  at 
easier  rates.  The  Lahloo,  sailing  vessel,  from  China  has  been  lost  with 
a  full  cargo  of  tea.  London  deliveries  now  show  6,771,000  lbs  increase 
upon  last  year,  and  tho  stock  in  the  kingdom  is  87,000,000  lbs,  against 
79,500,000  lbs  at  the  same  date  in  1871. 

RiCR — There  has  been  some  speculative  demand  for  cargoes  to 
arrive,  and  16  sold,  tho  total  quantity  amounting  to  about  IS.OoO  tons. 
Kaugoon,  10s  to  lOs  4^,  according  to  date  of  sailing  and  conditions ; 
Nocrancie  Arracan,  at  9s  3d  to  9s  9d ;  and  830  tons  Jloulmein,  at 
93  7id,  ex  ship  for  London.  These  are  rather  higher  prices  than  could  be 
obtamed  last  wo«k.  Other  kinds  are  fii-mer  o.wing  to  the  reduced 
stocks.  Low  to  fine  white  BenLral  has  sold  at  lOs  3d  to  143  4id  8,000 
bags  yellow  rice  at  83  9d  to  9a  3d,  and  a  parcel  of  Dacca  at  lOs  l^d  to 
lOs  3d  per  cwt. 

isii»oKi<»  and  DsLrpsKikS  of  Rick  to  Aug.  31,  with  Stocks  on  hann. 
1872  1871  1870  1869 

Im    jru to'  a    49350     ...     47060      .      35540      ..     oiOOO 

O  .iVeriCB 69380      .      76600     ...    40:i60      ..     42'MO 

oi.  *:«..„ 19130  2M00      ..     36070     ...     43900 

Deiiveri  s  la^t  week,  1,376  ion  . 
Sago. — There   is  not   much   demand,  and   of  297  bags  by  auction  a 
few  lots  only  sold,  including  goo  J  small  grain,  at  173  (.or  cwt 
S.iGO  Flour  has  been  quiet. 

Tai'IOCa. — 3,003  bags  by  auction  wore  taken  in  and  since  sold  under 
last  week's  prices. 

Black  PEPPHt. — There  has  been  a  good  demand  for  Penang  during 
the  week,  with  sales  at  rather  higher  prices,  viz.,  6£d.  To  arrive  and  for 
delivery  next  month,  G|d  to  G^-^d  paid.  Some  business  also  done  in  Singa- 
pore at  6Jd  to  6|d  on  the  spot.  At  yesterday's  public  sales  4,544  b.ags 
were  chiefly  held  for  higher  rates,  but  515  bags  greyish  Aleppi  fold  at  6|d. 
Of  tho  Penang  a  small  portion  only  fotmd  buyers :  fair  at  6id  ;  Trang 
at  G^d  per  lb. 

White  P«pper  has  risen  in  price  about  ^i.  with  a  good  demand. 
Privately  business  reported  at  Is  Ifd  to  Is  2^dfor  Singapore,  and  381 
baga  by  auction  part  sold  at  the  latter  price.  Sales  for  delivery 
October-December,  at  Is  Ijd  to  Is  Ifd.  'The  remainder  withdrawn 
above  the  present  value. 

Othek  Spicks. — Of  48ca30sand  boxes  nutmegs  in  yesterday's  .s.ales  only 
3  cases  sold :  brown,  84's  at  Ss  3il.  Large  arrivals  have  taken  place. 
351  bags  cinnamon  chips  .^old  at  4^d  to  o^d;  bark,  2*  I.  A  few  small 
parcels  of  mixed  cinnamon  without  alteration  in  prices.  143  bags 
pimento  at  3^d  to  'i\A  per  lb.  Privately  more  demand.  451  barrrls 
Jamaica  ginger  brought  488  to  74s  for  low  to  good,  and  1,000  bags 
Bengal  at  36s  to  37a  per  cwt. 

Salipetee. — There  is  a  steady  market,  but  the  transactions  during 
the  week  have  been  moderate.  Bengal,  retraction  5J  to  3,  at  28b  9d 
to  293  6d,  according  to  terms ;  12J  lo  UJ,  at  26s  9d  to  27s  3d  per  cwt. 
No  business  reixjrted  for  arrival. 

iMfOETS  aud  DBUVXX1K8  of  SALTPKTRE  tO  Au*?.  31,  With  STOCKS  On  hand. 
1172  1871  1870  1869 

Imported  _. torn      9020     ...      8090     ...       7320     ...      7520 

Total  ddiverod  7W»    ...      7740    ...    li)370    ...      6730 

Stock 3900     ...      2740     ...       1780    ...       4970 

Cociu.seai..— The  public  sales  this  week  have  gone  etoadily,  piieos 
being  ocoagionally  slightly  easier,  but  upon  tho  whole  without  any 
material  change.  Of  1,495  bags  Toneriffe  a  considerable  portion  sold  : 
silvers,  2s  2d  to  2s  5d  ;  blacks,  23  4d  to  Ss  2d.  78  bags  Honduras  : 
silvers,  2»  to  2s  fid ;  black*,  2s  2d  to  2s  7d  per  lb.  23  bags  Mexican 
were  withdrawn. 

Othbk  Dbisaltkbt  GKx>D8. — The  gambior  market  is  firm.  During 
the  week  100  tons  have  sold  at  248,  ex  ship.  1,114  bales  pressed 
cobea  by  auction  realised  26s  9d.  Fine  cutch  has  sold  to  a  limited 
extent  at  253,  and  a  parcel  in  bags,  part  dama  cd,  at  22s  to  23s.  733 
bags  BoDsal  turmeric  were . bought  in.  A  few  lotg  of  Madras  sold  a, 
15s  3d.  71  bales  Bengal safflower  and  111  chests  Uo  dye  were  taken  in. 
211  cases  China  galls  bought  in  at  578  6.1  per  cwt. 

Business  has  t)ecn  done  in  lac  dye  by  pritate  contract. 
Shellac. — 383   cases   were  mostly   disposed   of    at    previous  rates. 
A  C  garnet,  6/  78  Cdto  6/  10b  ;   livei-y  orange,  7/  o» ;   fine  orange,  11  los 
to  11  17s  6d  per  cwt. 

Metals. — The  lato  reduction  in  the  price  ot  foreign  copper  renders 
the  market  more  steady.  A  large  amount  of  bu8ioe8b  has  been  done 
daring  the  week.  Chili,  at  87/  to  91/,  the  lower  price  for  cash  j 
Walaroo.  97/  lOs  lo  101/.  No  further  alteration  reported  in  English. 
Banca  tin  still  remains  at  a  relatively  high  price.  The  unsold  stock 
held  by  the  Netherlands  Trading  Company  amounts  to  only  43,573  slabs 
■gaintt  93,111  slabs  last  year.  Stock  of  E.  I.  tin  in  London  1,760  tons 
I  against  1,170  tons  in  1871.  The  market  is  firmer:  Slniits,  148/  to 
i  149/;  and  afloat,  149/ to  1.50/.  English  has  advanced  2/.  Scotch  pig 
iron,  after  advancing  several  shillings,  experienced  a  heavy  fall.  This 
morning  the  price  is  129b  per  ton  cash.  Bbipmenta  continue  laigoly 
in  excess  of  the  previous  year's  to  same  date.  Spelter  firm,  but  few 
sales  reported.  Silesian  quoted  22/  lOs  to  23/  per  ton.  Lead  in  fair 
demand. 

Jin^. — There  were  14,438  bales  brought  to  auction  on  Wednesday, 
of  which  alwut  half  sold.  Prices,  although  rather  irregular,  were 
tolerably  steady,  ranging  from  12/  to  22/  lOs.  Business  of  fair  extent 
has  been  done  for  artival  during  the  wfxik.  The  present  heavy  stock 
(22,400  tons;  at  this  port  tends  to  check  any  ilocided  improvement  in 
I  quotations,  and  the  same  remarks  apply  to  tho  Dundee  market. 


Hemp. — Last  week  4,000  bales  sold  at  or  about  47/  10s  for  current 
quality.  319  bales  by  auction  brought  48/  lOs  for  good.  60  tons 
Russian  all  sold.  Petersburg  clean  35/  lOs  to  36/;  half-clean,  30/  5s 
to  30/  lOs  per  ton. 

Linseed. — Several  cargoes  of  Black  Sea,  &o.,  have  arrive.!  on  the  coast, 
and  two  of  Taganrog  have  sold  at  593  3d,  but  there  are  not  buyers  now 
even  at  rather  less.  Arriv.al3  of  Petersburg  have  taken  place  ;  the 
price  is  50s  to  503  6d,  according  to  quality.  Calcutta  firm,  at  04s  to 
64s  6d;  afloat,  623  to  633  3d  per  quarter,  according  to  dates  of  ship- 
ment. 

Petkoledm  is  in  good  demand.  American  refined,  Is  5d  to  Is  5  jd  per 
gallon. 

Spirits  Turpestise. — With  an  active  market  the  price  of  American 
has  advanced  to  40s  per  cwt. 

Oils. — There  has  not  been  any  revival  of  the  demand  for  olive,  and 
prices  remain  stationary.  Business  has  been  done  in  common  fish  oils, 
including  pale  se.al,  at  40/ ;  cod,  ■  at  38/.  Pale  Southern  scarce,  and 
would  bring  about  the  latter  price.  Sperm  has  sold  at  a  further 
decline,  viz.,  84/  per  tun  tor  colonial  oil.  A  rathor  larg6_  quantity  of 
cocoa-nut  has  changed  hands  principally  at  35/  I'Js  to  35/15s  for  Ceylon 
on  the  spot,  and  speculative  purchases  made  for  arrival  at  36/  los, 
autumn  shipment.  Fair  Cochin,  on  tho  spot,  37/  10s  to  38/.  Little  fine 
offering.  English  brown  rape  steady  ;  on  the  spot,  37/  IO3  to  37/  15s, 
and  tlio  latter  price  for  the  last  four  mouths.  Refined,  39/  lOs  to  40/; 
foreign,  40/  to  41/.  The  price  of  linseed  has  varied  but  slightly,  the 
market  being  now  steady  at  36/  to  36/  58  and  33/  los  to  34/  per  ton  for 
the  next  six  months'  delivery. 

Hides. — The  public  sales  of  E.I.  yesterday  contained  257,751  hitlos, 
of  which  quantity  nearly  three-fourths  sold.  Kips  went  at  previous 
rates  to  some  advance  for  good.  Other  kinds,  with  few  exceptions,  were 
dull. 

Tallow.— The  market  has  been  firmer  throu  .h  the  advices  of 
diminished  shipments  from  Australia,  and  Russian  shows  6d  to  Is  per 
cwt  advance.  Petersburg,  433  9d  to  44s  ;  now,  46s  to  46s  3d  ;  October  to 
December,  46s  3d  ;  December  ouly,  46s  6d  to  46s  9d  per  cwt.  Only  1,300 
casks  Australian  announced  for  to-day's  sales. 
Paeticclars  of  Tallow.— Monday, 


1869. 

Stock  this  day 20,863 

Delivery  last  week l,5.>i 

IJitto  since  Ist  June 23,891 

Arrivals  last  week 2,109 

Ditio  since  Ist  Ja-e  14,639 

Price  of  Y.C 4«s9;l 

Price  ot  t  jwn 48s  Od 


ondav. 

Sept.  2,  1872. 

1870. 

1871. 

83,096 

...     24,261 

1,816 

...       1,691 

26,845 

...     27.746 

1,093 

28,6^1 

...     23,012 

443  6d 

...    443  Od 

44s  3d 

...    4as  Od 

1872. 
37,636 

2,227 
21,684 

1,211 
27,01H 
...45/6&13/ 
43s  6i 


Friday  Evening. 


POSTSCRIPT. 

Sugar.— The  market  is  still  without  animation,  but  a  steady  business 
was  done  in  West  India— viz.,  798  casks,  making  3,260  casks  for  the 
week.  Barbadoes  by  auction  sold  at  28s  to  3()3 ;  and  a  few  lots  of 
crystallised  Demerara  at  34s  to  363.  559  bags  Madras  were  bought  in 
above  the  value,  and  125  bales  Siam  concrete  withdrawn.  3,574  loaves 
Dutch  retiuod  were  takeu  in  at  38s  9d  per  cwt. 

Coffee.— 526  casks  109  barrels  465  bans  plantation  Ceylon,  and 
230  cases  80  bags  East  ludiii,  chiefly  found  buyers  at  previous  quota- 
tions.    166  casks  124  bags  Courtallum  at  763  6d  to  80s  per  cwt. 

Rice. — Firm  at  the  advance  quoted. 

Saltpeti!K — The  market  is  steady. 

Drvsalieky  Goods  — 558  bags  Bengal  turmeric  wore  chiefly  taken 
in  at  193.  2,000  pac^kages  gambler  were  held  above  tho  value  and 
withdrawn.     Also  51  bales  Bengal  safflower  of  the  new  crop. 

Tin. — Straits  tin  rose  to  152/  to  154/ after  tho  telegram  was  received 
to  the  effect  that  the  next  Dutch  sale  would  bo  only  46,500  slabs  Banca 
and  Billiton. 

Oil. — 100  ca.i;ks  Cochin  cocoa-nut  were  takeu  iu,  except  a  few  lots 
fine,  which  sold  at  38/  to  38/  5s. 

Tallow  firmer,  aud  the  sales  of  Australian  went  Is  to  Is  6d  dearer 
from  the  cause  previously  stated.  1,309  casks  by  auction  chiefly  sold. 
Mutton,  43s  6d  to448  9d;  beef,  42s  to  438  6d  ;  iiiferior  in  proportion. 
Town  unchanged. 


ADDITION'AL  NOTICES. 

Green  Fruit  — The  report  of  Messrs  Keeling  and  Huut  states  that  a 
good  market  exists  for  all  kinils.  Lisbon  grapes  of  good  quality  in 
demand.  Naples  and  Palermo  lemons  without  alteration.  A  small 
parcel  new  Brazil  nuts  of  fino  quality  realised  a  high  figure.  Oporto 
onions  and  apples  lower. 

Duv  Fkuit.— Currants  do  not  attract  much  attention  yot,  though  a 
greater  clioiee  of  samples  are  on  show.  Many  parcels  have  been  sold 
at  gocd  rates.  The  market  in  Greece  is  advancing.  Valencia  raisins 
sell  freely  at  a  heavy  fall,  and  prices  are  now  feeling  tho  bottom.  Sul- 
tanas are  without  any  inquiry.     Now  figs  do  not  sell. 

Colonial  Wool. — Market  quiet.  Prices  firm.  Public  sales  00m- 
monee  next  Thursday.  About  110,000  bales  will  probably  comprise 
tho  stock,  including  socond-hand  aud  wool  hold  from  previous  sales. 

Flax.— Market  dull. 

Hemp.— Market  for  Russian  is  dull.     Manila  ■  "da   large 

business  recently  taken  place. 

Metalh.— A  good  deal  of  business  has  been  doing  tbi.s  week.  Copper 
has  been  iu  demand,  and  the  daily  transactions  have  b^en  largo,  witli  a 
singular  uniformity  of  prices.  Tho  business  has  boon  mostly  m  Aus- 
tralian and  Chilian  brands.  Iron  is  "till  in  groat  request,  i'"  °»" 
been  improving  in  value  dailv,  and  especially  to-day  on  the  '"'''"""^ 
mcnt  of  the  Banca  sale  of  49,000  slabs.  Tho  advance  In  V"  "»'»'''  ^■■ 
ton  in  the  week      Spelter  is   very  firm  in  i.rico.     Load  rather  dearer. 

'^'E.S.'wt'.-There  is  no  aUera.ion  In  the   EngU.h  wool  trade, 
prices  are  nominal  as  there  are  no  buyers  intho  marKol. 

S»EM.-Tho  trade  continues  Ann  at  full  F^f\  i„  United 

Tobacco  —There  has  been  bat  little  tloing  in  the  market  to  United  , 
Stat^Tba^coySng  from  tho  n«uil  duloeM  at  this  season  of  tb.  year,  ^ 
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and  oartlT  from  the  limited  nature  of  the  stock  in  the  market.  Prices 
tor  ail  descriptions  remain  6na  at  our  cjuotations,  and  holders  show  not 
the  least  disposition  to  submit  to  abatement.  In  substitutes  and  segar 
tobacco  a  fair  bu»inoss  dooo,  » 

I  METROPOLITAN    CATTLE    MARKETS. 

I       .^U)^•I>AY,  Sept.    2.— The  total  imports  of  foreign  stock  into  London 
I  last  weeK  amounted  to  IS.l'OO  head.     In  the   corresponding    week    m 
'  1871,  we  received   17,799;   in  1870,  7,931;   in  1S69,  14,032;  and   in 
18C8,  8,419  head. 

Steadiness  has  been  the  feature  of  the  eattlo  trade  to-day.  The 
supply  of  foreign  bea-sts  has  been  moderate,  including  343  Spanish,  30 
Portiignese,  58  Gothenburg,  and  £34  Dutch.  A  healthy  inquiry  has 
been  cxpeiienccd,  and  the  best  breeds  have  made  5s  lOd  per  8  lbs.  As 
regards  the  receipts  from  our  own  grazing  districts,  they  have  been  about 
an  average.  There  haav  been  some  1,150  from  Leicestershire,  20 
Xoc  folk,  about  500  from  other  parts  of  England,  and  8  from  Aberdeen. 
Sales  have  progressed  steadily,  and  2d  ]ior  8  lbs  more  money  has  been 
realised  in  some  instances.  The  best  Scots  and  crosses  have  made  Cs 
to  6s  2d,  and  occasionally  Gs  4d  per  8  lbs.  There  has  been  a  moderate 
supply  of  sheep  in  the  pens,  for  which  the  demand  has  been  steady,  at 
fully  late  rate.s.  The  be^t  Downs  and  half-breds  have  made  (is  lOd  to 
79  per  8  lbs.  Calves  have  been  steady  in  value  and  demand.  Pigs  have 
been  quiet,  at  about  late  rates. 

SOPPLIF.B  oir  S*IK. 

Sept.  4,  1871.  Sept,  2,  1872. 

Beasts 5,150     3,020 

gpoep  anil  lambs 25,500     14,180 

Calves 458      220 

Pigs     65     -..  110 


JIETROPOLITAN  MEAT  MARKET. 
Friday,  Sept.  (i. — There  is  a  full  supply  of  meat  on  offer, 
is  heavy,  as  follows : — 

Per  8  lbs  by  the  carcase, 
s    d       s    d  I  ads 

Inferior  beef 3    4  to  4    4  |  Inferior  mutton  4    0  to  4 

Middling  ditto 4    0       4    8    .Middling  ditto 4    6        6 

Prime  l.irir»  dit:o 4    8        6    0    Prime  ditto  5    2        6 

Prime  small  ditto 4  10        6    0    Larfre  pork 3    4        4 

Veal 5    4        5    8  I  Small  pork  5    2        6 

Lamb,  68  4<1  to  6s  Od. 


The  trade 


POTATO  MARKETS. 
BoROtGH  AND  SriTAi.i'iELDS,  Friday,  Sept.  6. — Moderate  supplies  of 
potatoes  are  on  siile.     Ihe  li'ado  is  quiet,  as  follows: — Regents,  Ss  to 
Os  Gd  ;  shaws,  4s  to  4s  (id  ;  rocks,  43  6d  to  5s  per  cwt. 


LIVEEPOOL    MARKETS, 


WOOL. 

(F-ROXt  OUR  OWN  CORHESPONDEHT.) 

Friday,  Sept.  (!. — There  is  no  change  to  report.  The  demand  con- 
tinues sluggish,  and  piiicos  for  low  foreign  doscriptious  are  in  many 
cases  tending  in  favour  of  buyers,  who  still,  however,  act  with  great 
caution,  and  confine  their  purchases  to  the  supply  of  actual  wants 
only. 


Wht    en^tttt. 


Tuesday,  September  3. 
BANKRUPTS. 
Robert  Peverloy,  Basinghall  street,  attorney. 
Henry  Wilmuis,  Finsbury  circus,  City,  merchant. 
William  Ford  Rennet,  Emsworth,  Hants,  surgeon. 
William  Bowmnn,  Sunderland,  agent. 

William  Hardy,  Fleetwood-on-Wyre,  Lancashire,  gentleman. 
ThOjji's  Ferdinand  Olsen,  South  Shields,  general  outlittor. 
Thomas  Telfer  and  John  Teller,  Hexham,  Northumberland,  farmers. 
William  Reeves  Waghom,  Watford,  Hei  ts,  drajior. 

SCOTCH  SEQUESTRATIONS. 
Walter  Fanlds,  Inverness,  grocer. 
James  Crawford,  Glasgow,  joiner. 
John  Drummond,  Hklinburgh,  painter. 
John  LawFon  Hunter,  GLsgow,  spirit  dealer. 
Andrew  Wedderspoon,  Partick,  neig-  Glasgow,  joiner. 
Peter  Walker,  GUagow,  drysalter. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

Henry  Searlr,  Cannon  street,  London,  tailor. 

Alfred  John  Gibbs,  Sonthville,  Wandsworth  road,  formerly  a  Govern- 
ment clerk,  but  now  a  pemdoncr. 

Thomaa    Orchard,    Great  Winchester  street,  London,    Torbay    paint 
maottfaoturer. 

Alfred  Jackson  Hoyle,  Iluddersfield,  jeweller. 

James  HargreaTos,   Bradford,   Attomey-at-Uw,   SoUcitor  in  Chanoerv, 
and  icrtvener.  ■' 

■Tonathan  Bryan,  Gloucester,  general  dealer. 

Joseph  ScalH,  Great  Queen  street,  Birmingham,  hardware  merchant. 

David  Fairwealhor,  Portland  place,  Southampton,  draper. 

Ricbanl  Smothurst,  jun.,  Lansuowne  place,  Brighton. 

John  William  Brooker,  Ladybarn  lane,  Fallowflold,  schoolmaster. 

Edward  Jonea,  Canal  Saw  Mills,  Chester,  timber  merchant 

John  Collins  Batt,  Spittlegatc,  Lincoln, 

John  Gaunt,  Dunstall,  near  Wolverhampton,  miller. 

Josiah  Jasper  Hillier,  Lower  High  street,  Wednesbury,  printer,  book- 
seller, anl  stationer. 

SCOTCH  SEQUESTRATIONS. 

Alexander  Walters,  Langloan,  Coatbridge,  Lanark,  grocer. 

John  Middlemasa,  Aberlour,  BaniT,  merchant. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  followinir  articles  in  the 
35  weeks  on^iing  Aug,  31.  1872,  showing  the  Stock  on  Aug.  31,  compared  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT   OF  LONDON. 

%*  Of  those  ariiclcs  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


British 
Plantation. 


1872 


West  India.     85438 
Mauritius  ...j       5728 


HcnL-al  &  Pg. 
Madras  ' 


3278 
1443 


tons 
63963 
12275 
6268 
5449 


Total  B.  P.'     94887 


Exported.        Home  Conbump. 


1871 


1873         1871 


1872 


tons 
1280 
698 
398 
209 


95 

347 

132 

2 


tons 


tons 


65454  ;  43684 

6216  i  11584 

6384  I  3325 

7631  I  4143 


Stock. 


tons     I  tons 

31790  I  32273 

2556         2846 

2003         3140 

2160  I      2880 


676  1     S4585  '     62738  )     38499  I    41138 


Foreign, 
Siiim.&c, 
Cuba  &  Hav. 
Brazil  .. 
P.  K  CO,  fcc. 
Beetioot.. 


Total  Frgn 
Grand  Total 


16525  18392 

7461  6769 

476  6637 

3109  ■  3709 

26221  14781 


62792 


1061 

925 

6 

262 

293 


1148 
762 


1 

21363  ■ 

19460 

20652 

2464  ! 

3162 

7340 

644  I 

6345 

277 

3993  i 

1734 

1967 

25882  ! 

18090 

4417 

10418 
6488 
1023 
2901 
1544 


49293  i       2552  1       1930  i     51246        47/91        34653  '    211174 


138242  ; 


2506  !  138S31  •■   110617  !  73152  I  63112 


MOLASSES. 


Impo 

RTKD. 

Exported. 

HOUE  COSSITUF. 

Stock. 

West  India... 
Foreign 

tons 
6S23 
214 

tons 
8236 
271 

tons 
728 
307 

tons 
714 
0 

tons 
4308 
642 

tons 
•1059 
847 

tons     1    tons 
3672  1       5.il4 
1731  j        797 

Total  ... 

6037 

6507 

1035 

720 

4850 

4906 

5403 

6311 

MELADO... 

2 

4 

-^^ 

4 

12 

8 

5 

RUM. 


JEXPOBTKD  &  Dk-|  I 

xivERKD  TO  Vat.'  Home  Conscmp.  ; 


Stock. 


gals     I     gals     )     pals 
West  Indla..;26;2370  ,2481625    1077975 


East  India.., 
Foreign 

Vitted 


258705      319105  j  190270      201255 
79110       96670      107550       66610 
Exported. 
1508896    1103265     835740  1  704925 


gals     ;     gals    I     pals     !     pals     \     p.nls 
896060    1388430    1279215   1877130  :2089;»5 


114390 
9450 


129960 


Total  ...14519080   3899565  ,2211435    1871740  ,1W2230 


68625  i  242955  I'lSOiiSO 
29215  ,  100350  |     73710 

167760  I  271395  ,1  328545 


1644813  ,24»le30  |^6270lXI 


COCOA 


Imported. 

Exported. 

HOUB  COSSDMP. 

Stock. 

B.Plantation 
Foreign 

cwts        cwts 
69132       76565 
40409        15990 

cwts             CWfS 

8294         2775 
40450       14934 

cwts     '    cwts 
51779  i     40796 
7914  1       6S93 

cwts     ,     CWIS 
25-196  !     55938 
20722  1     13235 

Total  ... 

99541  1    92.555 

48744  !     17709 

69693  1     -46694 

46218  ':    60173 

COFFEE. 


West  India.. 

Ceylon  

Kast  India... 

Mocha    

Brazil 

tons 
1831 

30039 

6051 

617 

6997 

6131 

tons 

2222 
W814 
7229 
490 
3781 
6583 

tons 

1566 
21459 
3586 
271 
7480 
3169 

tons 
1665 

16131 

5090 

142 

3493 

3264 

tons 

902 
8790 
2963 
322 
639 
1372 

tons 
314 
7963 
3315  i 

278  ! 
3-W  1 
1108  ] 

tons 

746  ' 

13609  1 

3730  1 

463  1 

635  1 

321S  i 

tons 

799 
9483 

4300 
0(14 

Other  Forgn. 

3590 

Total  ... 

60566 

44119 

37531 

30074 

14888 

13303  ( 

32395  " 

1931)0 

RICE 

47661 

49334 

... 

H. 

76569 

69375  1 

24481  1 

191 ''5 

PEPPER. 


White 

Black 

tons 
317 

6630 

tons 

707 
6070 

tons 

tons 

tons 
6i6 
6315 

tons 
653 
4806 

tons 
363 
863 

tons 
317 
2532 

NCTMEGsJ 
CAS.  LIG... 

cinnam'k; 

pkgs 
1702 
2909 

14239 

pkgs 

2344 

13730 

10187 

pkgs 

pkjB 

pkgs 

1757 
6213 
13059 

pkgs 
1410 
4251 

10811 

pkgs 
1438 
2272 

27338  1 

pkps 

2:)r>3 

11560 
22302 

PIMENTO.. 

bags 
_24706 

bags 
17864 

bags 

bags 

bags 
22615 

baps 
6863 

hags 

35265  1 

bass 
_**'I13 

RAW  MATERIALS,  DYESTUFFS,  to. 


COCHIN 'L.. 

LAC  DVE... 

LOGWOOD 
FUSTIC    ... 

serons 

19107 

chests 

4227 

tons 

9924 

_im^ 

serous 

16067 

ctiests 

5019 

tons 

13686 

2049 

soi  ous 

chests 

... 
tons 

serons 

chests 

tons 

serons 
23692 
Chests 
2641 
tons 
12472 
2318 

serons 
16996 
chests 
3434 
tons 
9160 
1404 

serons 
8236 
chests 
8548 
tens 
6310 
4S6 

serons 
10667 
cht'sts 
lo-k;i5 
ions 
8759 
1068 

INDIGO. 


East  India... 
Spanish 

chests 
26699 

serons 
10491 

chesu 
2 12.'!  2 

serous 
12046 

chests 
serona 

chests 
serons 

chests 

22612 

serous 

9567 

chests 

16405 

serons 

9985 

chests 

21086 

serons 

3662 

chests 

242111 

serons 

6,'i:iS 

SALTPETRE. 


Kitrata     ofl    tons    I    tons    I 

Potass   ...       8091        9016 
Nitrate  Soda  I      4097  I      6368  | 


tons 

tons 
7738 
4489 

tans 
7298 
4621 

tons 
2742 
868 

tons 
38  97 

1  89» 


COTTON. 

E.  Indls,  tx 

Livcrjwol.) 

sUkiiHlsf 

169067 
2866994 

bates 
339644 

3615108 

bales 
641138 

bales 
287716 

bale* 

142C81 

2176180 

balM 

235262 

2039490 

balei 
82273 

601680 

bales 

231837 

891410 

Total  ... 

3010061 

:964662 

641138 

287716 

2318801 

1274742 

643863 

1123277 

Sept.  7, 1872.] 
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com:.iercial  times. 

WEEKLY  PRICE  CCKRENT. 
V  Tbe  prices  in  thefollowingllst  are 
carctallY  revised  every  Fridav  afternoon 
by  an  eminent  house  in  each  department 

LONDON.  Friday  Etesinc. 
AsUes— duty  free  g     4     s 

Pot.  Canada percvrt  36    6      0 

p,.nr! MOO 

Cocoa — dutv  Id  per  lb 

W.I.— Trinidad percwt  60    0  135 

Grenada,  Ac «    0    70 

Guavaqui!  59    0    65 

B-\zll— Paia 5o    0    60 

l!.ibia   43    0    « 

Coffee— diftv  ll'percwt:  dried.roa8ted, 

or  :;'0iuul,  2'!  iwr  lb. 
.Tamaica,  flne  onlinary  to 

,nid percwt  74    0     83 

"ood  middlirg  to  fine  ...  84    0  110 

Mlvlis,  unsarbled 75    0    85 

^o.iJ  to  fin» 83    0  130 

Coylon,       r.alive,       good  _ 

ordinary  73    0 

fine  ord.  a-  '1  and  bold  74    0 
tlautatioii.  il  e  to   fine 

fineo'dl-i^ry 76    0 

low  m'd(ilin!j 79    0 

middling  to  fine    8C    6 

Java,  SiC.,  low  onlinary  ...  62    0 
ord.  to  KOO'l  ordinary  ...  69    0 

fire  ordinary-  76    0 

Nellglicrry  and  Teliicherry  76    0 

M--=ore,  plantation  80    0  100 

y ;  sore  Si  Malabar,  native  72    0    77 

Brazil,  ordin.ary    62    0    67 

prood  ordinary   71    0    73 

tine  and  fine  fine  ord,  ,,.  74    0    76 

washed 77    0    83 

Costa  Rica  and  Guatemala, 

fincon'.tolow  mid.  ,,.  77    0    79 

mldilUii^-  to  fine 80    0    86 

Cuba,  Porio  Kica.  Scc„ 75    0    66 

Vrags  aad  Dyes— doty  free 

Aoes,  East  Indii 50    0  325 

A-<ol.  Cape    80    0    90 

Bilsam.  Peru 9    3    10 

Bark,  CascariUa  20    0    27 

Borax  80    0    85 

Camphor,  China   82    6      0 

Cantharidea per  lb    7    0      8 

Castor  oil,  firsts 0    6} 

SafTron 38    0 

Sarsaparilla.  Jamaica  1    8 

Co.:liineal — Honduras. (rib    2    3 

Tcneriffe 2    2 

Lac  dye.  native 0    4 

Turmeric — Bengal-.pr  cwt  19    0 

■    iMadraa    14    0    19    0 

.Java 8    0    10    0 

Ciitch   24    6    28    0 

G-.mbier  24    8    28    8 

Dyewoods — duty  fre«      £    a     £     a 
Brazil,  Branch  .....'.per  ton  27  15    29 

Do.  second  quality   9    0    16 

Fuslc,  Jamaica 6    0      8 

Logivood,  Campeachy 8  10 

Honduras    5  15 

Jamaica  4  15 

Red  San  ler«  6  17 

Sapan.  Manilla 6  10 

Slam 7  10 

Ceylon 0    0 

yrutt — Currants,  doty  7a  s     d 

Patras per  cwt  32    0 

Vostizia 38    0 

Island  9    0 

Golf 0    0 

Provincial  28    0 

Fi[?s,  du'y  7»  per  cwt 

Turkey,. .pr  cwt  dntypd    0    0      0    0 
Plums,  duty  7*  per  cwt 

French,  bottled 0    0 

German   0    0 

Raisins,  duty  7s  per  cwt 

Valencia,  new   38    0 

Hnscatel 0    0 

Smyrna,  red  and  Cbeame    0    0 

6uUana 40    0 

Oranpea — 
St  Michael,  lit  qnalitjr, 

flatb-x    0    0 

Do.  2ad  quality 0    0 

Valencia 0    o 

Lisbon  b  8t  Ubei,  }  ch    0    0 

Sicily per  box    0    0 

Lemooa — 

Meaaina per  cum  16    0 

Barcelona  nuts perbafr  34    0 

Span<ah  nuts  ,„  per  barrel    0    0 

Brazil  nuts 60    0 

Coter  nuts per  100  15    0 

Flax — duty  free  £    t 

Riga  K   per  ton    0    0 

—  W  F  P  K    76    0 

St  Peteraburg,  12-head  ,..  53    0 

—  9-hea(i  ...  u    0 

^BXP^Ian.  G».-nint  dreated    0    0 

—         nathe  ditto 0    0 

Kmip— duty  free 

b:  Ptmnj,  iloan,..  perton  30    0 

ftatahot „ 3,5    0 

halfH:l«an    33    q 

RltfA,  Rlilne ,„„    0    0 

Manilla    47    q 

biat  Indian  Sunn .,,..15    0 

Cliinkgraaa............ 0    g 

Jtite. — __ „ 13    n 

re)ecllona 15    0 

cotUnm  12    0 

Coir— Tarn,  good  and  8ne  ,35    0 

on),  o  fair  2»»    0 

•b'o 29    I) 

rope  _„..„ 21,    o 

lunl' — •  ■-~^ u    0 


0 
0 
0 

27    0 

85    0 

0    0 

8    0 

0  6i 

U    0 

3    3 

3    6 

3    8 

0  10 

19    3 


0 
0 
5 

9  10 

6    0 

5    6 

0  17/6 

9  10 

8    0 

0    0 

a      d 

40    0 

45    0 

0    0 

0    0 

29    0 


0 
0 
2 
0 
0 

19 
35 

0 
61 
22 
£ 

0 

0 
54 
46 

0 

0 

38 

0 

0 

0 
80 
21 

0 

21  10 
16  0 
13  10 
60  0 
3.1  0 
M  0 
30  .0 

0    0 


Hides— Ox  &  Cow  pr  lb  »  d 
K.  A.andM.  Vid.dry...  0  9 
Do  &  R.  Grande,  altod    0    "I 

Brazil,  dry  0    9 

Drysnlted 0    7i 

Drvsalted  Mauritius 0    Si 

Rio,  dry  Rio  Grande 0  10 

West  Coast  hides  0  lOi 

Cape,  salted 0    3 

Australian 0    4 

New  York 0    6 

East  India. 0    6 

Kips,  Russia 0    0 

S.  America  Horse,  pr  hdo    8    6 
Indlg'o— duty  free 

Beniral  per  lb    2    6 

Oudc  2    6 

Madras  1    0 

Kurpnh .10 

Guatemala   2    0 

Iicatlier— per  lb 

Crop  hides 30to451bs     1     5 

do        80       65    1    8 

English  butts  ,..16        24    1    8 
do  ,,,28        38    1    9 

Foreign  butts  ...16        25    1    7 
do  ...28        60    1    6i 

Calf  Skins  28        35    2    0 

do  40        75    1  11 

do  80      100    1  10 

Dressinsr  Hides   1    5 

Shaved        do      1    CJ 

Horse  Hides,  English 1    5 

do    Spanish  .,,perhide    9    0 
Kips,  Pctershnrg,  per  lb    0    0 

do    East  India 0    9 

Metals — Cor'ptr  pcrton  £    a 

Sheating,  bolts,  &c ins    0 

liottoais 110    0 

Old 90    0 

Tough  cake  100    0 

Best  select 101    0 

Iron,  per  ton 

Bars,  &c.,  British  12    5 

Nail  rods  15  10 

Hoops 18    0 

Sljeets    20    0 

Vis,  No.  1,  Wales  0    0 

Bars,  Wales 11  10 

Bails  11  10 

Pig,  No.  1,  Clyde 6  10 

Swedish - 17  10 

Lead,  per  ton— Eng.  pig,  20    5 

sheet  20  15 

red  lead 23  15 

white  do „,.,.  28  10 

patent  shot  22  15 

Spanish  pig  19  15 

Steel,  Swe<iii,h  in  kegs,,.  18  10 

in  faggots 19    0 

Speller per  ton  23  10 

Tin,  English  bl()Cks,plonl55    0 

bars  in  barrels 158    0 

Refined  162    0 

Ilanca 15S    0 

Straits  153    0 

Tin  Platen,  per  box  a    d 

Charcoal,  I  C  44    0 

Coke,  I  C 41    0 

Molasses— dutyl/9pcwtl0    6 
Oils— tish  £    s 

apcrm  per  tun  81    0 

Southern,  pale 3S    0 

Seal,  pale 40    0 

Cod     38    0 

East  India 28    0 

O'ive,  GallipoU    47    0 

Sicily 41    0 

Malaga  4-1    0 

Seed,  Linseed per  ton  36    0 

Rape  refined  English,.,  39  10 

Do  Foreign  40    0 

Brown   37  10 

Cocoa-not 35  10 

Palm  (Lagos)  33  10 

Oil  Oakea,  Lins.cd,  Eng.  11    5 

Foreign fl  10 

Rape  6    6 

Oil  ?eed>—  a    d 

Linseed per  qr  60    0 

Rape,  Calcutta,  K.A,'r,  58    0 
Petroleum-Refined, prgal     1    6 

Kef.ntd  coal  oil    1     2 

Provisions— duty  free 
Bulter-\\'aterfordpr.cwt  98    0 

Carlow  110    0 

Cork,  2nda    0    0 

Limerick  98    0 

Fricsland  Iresh    118    0 

American 0    0 

•Teriey    SO    0 

Bac.n,  ainged— Waterfd.  80    0 

Hamburg  70    0 

Hama,  York 90    0 

Iri.h  88    0 

Lard  —  Waterrord      and 

Limerick  bladder  „.  63  0 
Cork  and  Belfast  do  „.  0  0 
Firkin  and  keg  Irlah  „.  58  0 
American  8c  Cana/lian  0  0 
Cask  do  do  0    0 

Pork — Amer  8LCan..pr.bI,    0    0 
Beef— Amer.lk  Can, pr.tc.    0    0 

Cheese — Edam .,,,.  70    0 

Oouda 6-1    0 

Canter   0    0 

American  63    0 

Hie* — duly  free 

B»;iij;ai,  white percwt  10    0 

Do  c<rgo   8    0 

Madras  10    6 

Arracan,  Kan/oon,  Ac...    8    6 

Java   0    0 

Saltpetre— 

Mengnl per  CWt  26  0 

Hoinliay  and  Mndraa ...    0  0 

Eii^ll«u,  refined  32  0 

Nitrate  of  auda 16  0 


8 

d 

0  12 

0 

Si 

0  lOi 

0  10 

0 

»i 

1 

ot 

0  m 

0 

8* 

0 

71 

0 

«\ 

1 

34 

0 

0 

16 

0 

10 

6 

7 

0 

4 

3 

S 

« 

8 

0 

1 

n 

1 

8 

2 

4 

2 

7 

1 

,0 

2 

0 

2  10 

3 

1 

2 

,8 

1 

64 

1 

1 

1 

7* 

23 

0 

0 

0 

2 

2 

£ 

a 

110 

0 

112 

0 

0 

0 

103 

0 

105 

0 

12 

10 

16 

10 

lit 

0 

23 

0 

0 

0 

12 

0 

12 

0 

6 

15 

0 

0 

0 

0 

21 

0 

24 

0 

29 

0 

0 

0 

0 

0 

0 

0 

0 

0 

23  16 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

a 

d 

46 

0 

43 

0 

13 

0 

£ 

a 

an 

0 

0 

0 

0 

0 

0 

0 

28 

6 

4S 

0 

4S 

0 

45 

0 

36 

6 

40 

0 

41 

0 

37 

15 

38 

15 

3rt 

15 

11 

10 

11 

0 

0 

0 

a 

d 

64 

6 

51) 

0 

1 

6» 

1 

4 

112 

0 

UN 

0 

0 

0 

106 

0 

I) 

0 

0 

0 

S6 

0 

0 

0 

71 

0 

IIW 

0 

100 

0 

70 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

72 

0 

68 

0 

0 

0 

M 

0 

14 

6 

» 

6 

11 

« 

10 

0 

0 

0 

21) 

0 

0 

0 

3:1 

0 

16 

6 

QAgO — duty  i\6.  percwt  s 

Pearl percwt  16 

Seeds — Caraway. ..pr  cwt  36 

Canary per  qr  50 

Clover,  red  per  cwt  47 

white  70 

Corander   21 

Lin-eed,  foreign,  ...  perqr  57 

Bombay  0 

Mustard,  brown. ..per  bush  13 

white  9 

Rape  per  last  of  10  qra  ...£30 
Silk— duty  free  3 

Surdah per  lb  21 

C.>8simbuzar 14 

GonaCea  13 

Comercolly 12 

China,  T^atlee  23 

Taysiatn 18 

Canton 18 

Raws— White  Novi 42 

Fo33ombrone 34 

Royals 33 

Milan  33 

Oryan  zincs — 

Piedmont  22-il 43 

Do,       24-33 42 

Milan  &   Bergam  18-20  41 
Do.  22-24  41 

Do.  24-28  41 

Do.  23-32  41 

Trams— Milan,  22-24  30 

Do,  24  28  39 

Brutias— Short  reel 39 

Persians  11 

Spices— Pei-per,  duty  free 

Malabar,  &c per  lb    0 

Kastcrn   0 

AVhite  1 

Pimento,  duty  free 

Mid  and  good per  lb    0 

Cinnamon,  dutv  free 

Ceylon,  1,  2.  3    3 

Malabar  and  Tellicferry    3 
Cassia    Llgnoa,    duty 

free per  cwt  90 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0 

Zanzibar  and   Uourbon    0 
Ginger,  duty  free 
E.  India.  com^...per  cwt  30 
Do.  Cochin  &  Calicut..  43 

African    43 

Mace,  duty  free per  lb    3 

Nutmegs,  duty  free  2  10      3 

Spirits— Rum,  duty  10*  2d  per  gal. 
Jamaica,  per  cal.,  bond, 

15  to  25  OP  3    4      3 

30  to  35   —    3    8      3 

fine  marks 4 

Dem^jrara,        proof 1 

Leeward  Island  — 1 

East  India  —  1 

I-'oreigii  —  1 

Brandy,  duty  10s  5d  per  gal. 


6 

20 

6 

0 

:i8 

0 

0 

54 

0 

0 

M 

0 

0 

SB 

0 

0 

25 

0 

0 

6.1 

0 

0 

0 

0 

0 

18 

0 

0 

9 

0 

n 

33 

0 

d 

a 

d 

0 

28 

6 

6 

2» 

0 

0 

26 

6 

6 

24 

6 

0 

31 

B 

0 

27 

6 

0 

23 

6 

0 

46 

0 

0 

38 

0 

0 

36 

0 

0 

36 

0 

0 

49 

0 

0 

49 

0 

0 

M 

0 

0 

50 

0 

0 

50 

1) 

0 

50 

0 

0 

46 

0 

0 

46 

0 

0 

45 

0 

6 

14 

0 

63 

0 

7 

6^ 

0 

ei 

It 

1 

9 

31 

0  3} 

0 

3 

10 

8 

3 

0 

6 


0  37 
0  115 
0  43 
4      4 


3  3 
i    8 

4  8 
1  11 


Vintage 
1st  brand 
in  hhda 


-(1^^ ::::::::: 

,    J  1809  

'    V1868  


Geneva,  common 

Fine 3 

Corn  spirits,  pf  duly  paid  12 
Spirits  f,o,b,  Expor'ation  1 
Malt  spirits,  duty  paid  ,,.  12 
Snorai— Per  cwt— Duty  paid 
British  Plantation— Duty, 

t^ocery  yellow 5/3  31 

refining 4/.4fflSt5/3  26 

Foreign  Mu-^covrdo  low  to 
tine  yel.  (-rocery  .,.5/3  31 
low  to  gd  rea...4,-,4'9&5/3  26 
Mauritius,  cryataliijtd — 

Nos,  13il7  6/8  38 

13  k  14  5/3  34 

10  it  12  —  30 

Syrup8,lwtogilycl.fiii:5/3  2!) 
lowto  tine  brown  ...-VScVO  22 
Bengal,  Bcnare*,low  t*  fine 

white   5,B&5/8    0 

Date,lw;o!incyl.„l/»&.VJ  29 
very     low     to     fitie 

brown  4,'8;t-9  20 

Penang,  superior  yellow  to 

good  white &':)&.')/8  33 

lowtofliicyedow.4l)&o/3  29 
low  to  line  brown,.,  VScM)  20 
Madras — 

crystalised  white 6/8  36 

low  to  line  yellow,. .5/3  30 
Native,  low  brown  to  low 

yellow  J/StVO  20 

Jaggery    i/  20 

Slam  and  China,  low  to 

good  while 5/:i!*8  33 

low  to  fine  yelloxv  and 

grey l/DScS/.!  2D 

brown  4/&4/0  20 

Manila,  clayed,  common  to 

good  4/  24 

Muacovado i/  21 

Java — 
low  to  good  wklte  ,..  S/8  34 
low  to  tine  yellow  and 

grey 5/3  30 

Havana,  white,  above  Mo. 

18 —    0 

florctto,  Nol.  16  h  18..6/8  30 

yellow,  12  k  M..6/3  33 

—  10  Ml..— 30 

brown,  7  ii  9..4/7  28 

Balita  &  Marolm,  low  grey 

to  ijood  widte   M  29 

low  10  tine  hrovtn..t,'til9  21 
Pernam,  Pa;  aiba,lk>Li)colo, 
low  to  good  whltr.„5/3  ,32 

yellow ■V!*.V3  ill 

low  lu  tiiie  brown,  y&^li/9  23 


0    36    6 


33 


25 
21 


0    36    0 


0 
37 
35 
32 
2U 

33 

28 

33 
32 
it 


Refined — For  consumption    s     d     8     d 

8  to  10  lb  loaves    0    0      0    0 

12  to  14  loaves   0    0      0    0 

Titters,  23  to  24  lb    40    6    44    0 

Lumps,  45  lb .39    6      0    0 

Wet  crushed  .18    6    33    0 

Pieces    30    0    36    0 

Bastard  0    0      0    0 

Treacle 16    0    19    0 

For  export,  free  on  board 
Turkey  loaves,  1  to  4  lb    0    0      0    0 

6  lb  loaves  40    0      0    0 

10  lb    do      39    0      0    0 

141b    do      0    0      0  .0 

Titlors  22  to  28  lb 39    0      0    0 

Lump'.  40  to  45  lb    0    0      0    0 

Crushed  31    0    33    0 

Bastards 23    0    27    0 

Treacle 15    0    17    6 

Dutch,  reiined,  f.o.b.  in  Holland 

6  lb  li-aves 41    0      0    0 

10  1b    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1,  iruslied    34    0      0    0 

No.  2 34    0      0    0 

Belgian  refined,  f.o,o,  at  Antwerp 

4  and  3  Kilo  loaves  40    0    41    0 

Cruslied,  1 34    6      0    0 

Tallow— duty  free,  nor  cwt 

St  Petersburg.  1st  Y  C...  43    6      0    0 
Tar- Stockholm...  pr  brl  20    0      0    0 

Arlwngel  27    6      0    0 

Tda — ;luty  6d  per  lb 

Monings  and  Oopai-k« 0    94    2    8 

New  Se^eon'a  Kaisows  ...    0    8      2    6 

Pakllng  13      2    6 

Soi-chongs  0  11      2    6 

Oolongs  0  11      2    8    I 

Sctd,Orge.Pek.(Foochow)    14      2    0    I 
Scented  Caoera  (Foochow)    10      2    3] 
Sctd.Orge.PfkOH  (Canton)    0  10      2    6 
Scented  Capers  (Canton)...    0    9      3    0 

Flowery  Pekoe,  fine 2    9      3    0 

Gunpowder,  Fychow  and 

Moyune,  finest  3    3      3    8 

Imperial,  Pingsuey,  finest    2    2      2    8 
Young  H>son,   I'iugsuey, 

finest 2    2      2    6 

Fychow  &  Moyune,  finest    2    6      2  10 

Hyson,  finest 3    8      4    u 

Twankay 0    7      10 

Timber  —  Tirabpr  and 
Hewn  Wood^Dantzic 
&  Memcl  flr„,pcr  load  50    0  100    0 

Riga  fir    70    0    75    0 

Swedish  fir \i    o    63    0 

Canada  red  pine  70    0  iO<)    0 

—  yello*pine,iarge  85    0  105    0 

—  —       smidi  65    0    75    0 
N.Brnswk.&Can.Hd.pine  80    0  120    0 

(Jucbec  oak    130    0  140    0 

Bailie  oak  75    0  130    0 

African  oak  170    0  190    0 

Indian  tcake  290    0  310    0 

Wainscot  logs  19  ft  each  60    0  110    0 

Deals  &  Sawn  !t  Prep  1  red  Wood— 
Nor\vay,Petersbgsinud  jfilo    0    12  10 

Swedish 0  10    13  10 

Rnsaiiin  9  10    14  10 

Finland    7  10      8  10 

Canada  Ist  pine 20    0    22    0 

—  2nd 15    0    18  10 

American  spruce  95      910 

Dantzic  deck,  each  178  0    29s  u 

Staves— 

Baltl':,  per  mille £180    0  23C    0 

(Quebec,  peratandnrddo,  92  10    95    0 
Tobacco— <ly*i)ll)<S5pct,    a    d      a    d 

Maryland,  per  lb,  bond 0    0      0    9 

Virginia  leaf 0    Ol    0  11 

—  strlpt 0    7j    0  11. 

Kentucky  leaf  0    5      0    9 

—        atript    0    71    0  10 

Negroliead  diit/4^    11      2    8 

Colum!)ianlf,duiy3/iic6pc    0    8|    2    2 
Havana   2    0      6    0 

—  cigars,  bd  dutv  o/.,.    6    0    22    0 
Tnrpeatine— pur  ,;wt 

Ainoricdii  spirit',  «th  cks  40    0      0    0 

Fi-fiich  do  0    1)      0    0 

Wool— ICiiglisb— pir  pack  of  210  Ibi 
Fleucos  S.  Down  hogs. .,£21  10    23  10 

Half-bred  hogs 21  10    22    0 

Kent  Heeces  22    0    2i  10 

H.Downewesitwothrs  10    0    20    0 

Leicester  do  22    0    21    0 

Sor  n— Clothing,  plcklck  19    0    20    0 

Prime  1«    0    17    0 

Cho.co 15    0    15  10 

(Suinr   14    0    14  10 

Combing — Wcti-r  mat  23    0    22  10 

Puklock  19  10    20    0 

Common  18    0    19  10 

Hog  matching 23    0    23  10 

Plrkliick  matching.,  19  in    2u    0 

Supir  ..  18    0    19  In 

C'dottlii  — I  or  lb  H    d      a    d 

Sv'.ney.-Fleoco A  ainb.,.    16      2    5 

t5coured.«c 16      2    8 

Uiiwasheil  0    U      1    1 

Locks  and  pieces  10      19 

Sllpeand  skiiii 1    2      1    H 

P.  i'hillp-Flcecu  .It  lauib     16      2    5 

Scoured,  &c 17      2    7 

Unwashed  0    W      I    4 

Locks  and  |ileces  14      2    0 

Adelaidc-rlecco  *  lamb    13      111 

Secured,  Ac '    5      ?    ? 

Unwashed 0    7      14 

Locks  and  pUccj  0    0      16 

V    D.  Ld-Floeco»laiub    14      2    2 

Scoured,  Ac I     4      J    0 

Unwashed  0    9       11 

Lock"  and  |dooe 10      17 

Cupe  'i.  Hop«— fleooa 

and  lamb „ IS      1  10 

Hcourrd,  Ac 1    (      2    A 

Unwaabml  m....    0    8|  0  Hi 
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RAILWAYS. 
OasnABT  8habi»  axd  Stocks. 


Autho. !  £ 
riwd  S 
luae.     n 


Name. 


MS24«Oi 
»8852 

lam 

873500/ 

70000 

S13I7*M 

436022M 

8M88N 

862666/ 

eiS08«A/{ 

1169276/! 

11511275/j 

460000/1 

410000/: 

42S086.S/; 

11636784 

1116350/ 

1S334694 

6839942/; 

S2940I7/; 

30692199' 

7766688/ 

64C2553( 

88S7630/, 

60S70/| 

603701 1 

60000/! 

2260000/' 

30000(1 

13088396; 

978633/1 

610000/ 

2613333/; 

1269082/ 

17010605 

1976000/ 

8230140/' 

276000/ 

1662660/ 

149S300' 

4048820/, 

1793860/ 

17V3860/| 

160(10' 

877300/j 

260000/ 

2000001 


Stk  100    BriXol  and  Exeter I'l 

Stk  100   Caleonlnn   H+4 

10      fl.«      Do  Ordinary  New  Is'Ui  at  £7   ... 

!■!«  100   Cambrian I  *' 

20      20    C<irnw«ll   i     ° 

Stk  100    Duhlin  and  Belfast  Junction  ...... 

2<1     20   Ea«tLondon '     J 

Stk  100   Glasgow  and  Soutli-Weatem  ...  131 

8tk  100   Great  Eastern ■Wj 

Stk  100        Do  East  Anglian  No.  2 ••■ 

Stk  100   Great  North  of  Scotland  45 

138 
162 


atk  100  [Great  Northern 

Sik  100       Do  A)  A  reeves  no  dvd. 'til 

Stk  100       Do  B  f  8  %  has  been  paid  B 

Stk  100  I     Do  1869 

Stk  100  I     DolH70 

Stk  100  Inreafouthorn&Westrndrelnd) 
Stk  100   Great  Western,  Consol  Ordinary 

Stk  UK)    Hlsbland  

Stk  100    Lancashire  and  Yorkshire 

Stk  100    London,  Brighton,  &  S.  Coa«t... 

Stk  100  jLon.,  Chat.,  *DoTer. Arbitration 

Stk'lOO  iLoidon  and  Norlh-Western, 

Stk  100  (l.ondon  and  South- Western 

Stk  100 

StklOO 

StklOO 

StklOO 

10  !  10 

StklOO 

10  i  10 


Manchester,  Sheff.,  tt  Lincolnsh 

Metropolitan 

Do  Hrtd.  f  Defdrecvgnodiv) 
DoDcM  Vtil6%i8pdtoPrfj 
Do  Redeemable  

Metropi'litan  District 

Metropolitan  &  St  John's  Wnod 

StklOO  'Midland .«, 

StkjlOO  I     Do  Birmingham  and  Derby... 

stk  100  iMonmouthshiie 

Stk  100  ;Nonh  British 

Stk'lOO 

^tk  100 

8tk|10fl 

Stk  100 


Do  Edinburgh,  Prth,&Dndee 

Xorth-Eastern  Consols 

North  London 

North  Staffordshire 


Stk  100  jRhymney  . 

Stk  100      ■ 

Stk.lOO 

StklOO 

StkllOO 

Stk.lOO 

20  I  20 

Jitk  100 

stk,iao 


Shropshire  Union  

South  Devon 

South-Efl  stern 

DoPrfd  jDefdrecvpnodiv) 
Do  Defd  ■('til6%ispdtnPrfl 

Staines,  Wokingham,  A  Wuking 

Tiiff  Vale  

Wate'ford  and  Central  Ireland 


10  1  10   Wliitby,  Bedcar,  A^iddlesboro. 
Pbefereuck  SnABEs  AM>  Stocks. 


112 
118 
122 
153^ 
741 
26i 
146 
107 
80i 
63 
86 
28 
10} 
29i 

143i 

113 

120 

78 

50 

66 
130 

79 

80 

76 

76 
101 
125 

85i 

173 
25 
76 


1109666/  Stk,100    Bristol  and  Exeter  4% 
376000/  S'k'lOO  ICaledonian  6%,  No.2.. 

StkllOO       ~     "  

276867l|  SaiOO 
160000/,  StkjlOO 
830000/  StkjlOO 

600000/  Stk  ino 


200000/  Stk 
40000M  Stk 

100 


S48C41- 
MOOOO/I 


100 
all 
100 
.100 

«J 

loci 

100 


960000/1  Stk 
641»17/  .-itklOO 
1323SO;  StkjlOO 
SOa«xl/,  SlkilOO 
806000/,  <tkilOO 
12»82(i2/,  Sti  :i00 


76011UO/ 
810000/ 
lOOOOOOi 
876000/ 


Stk  100 
8U100 
Stk  100 

8'klOO 


11080/  Stk  100 
182»100(,  Stk  100 


4«36287( 
10017487 
46*600 
7MO40/ 
260060/ 
287794/ 


8tk1 
8U 
100 
SX.V 
Stk 
Stk 


(98048/  rttk 


288288/ 
161018/ 

msM/ 

251000/ 
aODOOf 

mum 

120000/  Hlk  KK) 

1700UO/  Mik  100 

7)277/  S;k  100 

4.VK-I/  

sr:>«>»  .-Mk  1(10 

172600^ 

Stk  100 


t*««8Ml| 
62830 
1(000/ 

1790983/ 
UB741W 


•7(000/ 


10  ;     6 
8(kil()0 
Stk  to 
StkjlOO 


(86728/  SU  100 


Stk  1(10 


780200/  Stk  KXI 

122272/  Stk  100 

BM240/  Sik  100 

SlklloO 

2000000/  Stk  100 

17918(11/  Stk  100 

00872    26  i     8" 

460000/  Stk  100 

1060000  Stk  100 

2916106  Stk  100 

68600   20      .11 

1762»d/  8(1   100 

208967/  S>k  Un 


Do  Scottish  N.  F.,  4}% 

Do  do  Aberdeen,  gua.6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 

Cornwall  4i%  guaranteed    

Glasgow  &  Sth.  Western  gua.  5% 

Great  Eastern,  5%  Metropolitan 

StcX'kf  scrip,  issued  at  105... 

Do  do  do 

Do  E.  Counties  Exten.  No.  ] 

Do  do  do  No.  2 

Do  do  6% 

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext.  1846.. 

Dndo6i%  Ext.,  1847 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do4i%    do       do    do 

Do  5%      do       at  6%  pm  ... 

Do  I.«eds,  Brad.,  &  H  alifax,6% 
GrtatNorthof  S<x>tla(id,l«tpref. 
Great  Sth.&Wst.  (Ireland)  4% 
(it.W.— Kem-rhargepergna.6% 

Do  Consolidated  guaraiL  6% 

Laiica&ter  and  Carlisle, 4^% 

Lancashire  and  Yorkshire  6%... 

Do  BaniBley,  6/  3s  10d%  

Do  6%  (Bast  Lancashlra) 

Do i\%  (Black'  urn  purchaai) 
London  &  ;)righton,6%  gua,No.l 

Do  6%  do    No.  2 

Do  6%  do 

Du  6%  do    No.  4 

Do  7%  do 

Do  6%  do  fW.  E.  ti  C.  P.)  ... 

Do  4%  do  1869 

London  ft  N.W,C  ANuncaton6% 
Lof  idon  ft  S.  W.,7% ,  late  3rd  Shrs. 

Ho  (I'ortamuih.  perpet.  anns.jl 
.M  a  ncliester,  Sbef  .,ft  Llacoln.,0% 

Do  do  do         jC«{ 

Do  do  do     3J% 

Do  do  redeemable  6% 
Mlland  Cnnsolldated.  6% 1 

Do  do  Bristol  ft  Blrmlngjs%l 

Do  do  44%  redeemable ' 

Do  do  i\%  Irredaemable  ., 

Do  L«loe«t«rft  llitcben,  41^... 
.North  Britfata  (%,  No.  1    

Do  N.  B,  No.  2,  6%  

Do  Border  Union,  6i% 

North- Eubni-Collaolidat«d4% 

110  4t%  redoemable  

Do    'O.  N.B.4%  „ ) 

Do    (lletwl(J(caplul    f 

Do  Stociu.  ft  Darlngto.A,  6% 

Do  do  B  and  C,  B%    

Do  »  est  Hartlepool 

NutthStaflordshIre   

South  Deron,  reut-charge 

iTO  6  %  

duuth-£aataiii(Bu<I.u»iiPt6d> 


111 
110 
129 

1(» 


114i 
114 


104 
111 
111 
130 
109 
142 
125 
80 
llRi 
162 

132 
6i 
73 
8J 
140 
136 
104 
104 
86 


96 
106 


136 
116 
221 
111 
108 
23 


RAILWAYS. 
Prkeibksck  Sbaku  an»  Stocks -Continaed. 

Autho- 
lis.d 
Issue. 

00 

Name. 

It 

;::o-i 

481.300' 
603000/ 

Sik 

Stk 
Stk 
Stk 

100 
100 
100 
100 

South-Easteni  41%    

Do  lixpd  41%     

Ta*^  Vftie  No  1      

172 

200000/ 

Waterford  Is,  Central  Ircland,6% 

Pksterencr  Shares  ft  Stocks,  with  Dividends  Co»- 

TINGKST  ON   THE    PkOFITS   OF    FACH  SEPARATE   YEAR. 


Stk'lOO 
StkjlOO 
StkjlOO 
StklOC 
StkllOO 
StkjlOO 
StklC/ 
StkllOO 
Stk'lOO 
StklOO 
S'klOO 
StklOO 


746180/ 
1113070/ 

34:i400( 

620000/ 

547991/ 

336000' 
1122600/ 
1240000/ 

316900/ 

360000/ 
1076000/ 

200000/ 
6016091/ 

482050/ 

218030/ 

613660/ 

400000/ 

302500' 
12,5120 

660000/ 
8471 

133900/ 

716000/ 

94kX)0' 

830070/ 
10()133o/ 

409(i6«/ 
4694183/ 
2126576/ 

2W0(XI/ 

300{XX)' 

860000/ 

ISOtXXKl' 

40867 

300000/ 

100000/ 

600(X)0/  Stk 
1500000/1  Stk 

640000/,  Stk 

600000/:  Stk  100 
Stk  100 


100 
100 
6} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
100 
100 


97 

105 
104 
103 


Caledonian,  41%  guaranteed*...;  ... 

Do  Scot.  Central,  min.  7  %...  156 

Do  do  41  %  irredeemable*  ...|  ... 

Do  4  %convrtihle,  is8uedat80|  ... 
Great  Eastern,  41  %,  1861  ...) 

Do  41  %,  1862  ...; 

Do  6    %,  1862  

Do  New  6    %,1863  

Do  do  6    %,  1864 

Great  Northern,  5  %,  irredmble 

Do  Permanrnt  6  % 

Do  Boston  and  Sleaford,  4}  % 
Great  Western— Con8l.Pref,5%jll3 
Great  North  of  Scotland 41%,  A;  ... 

Do  41  %  prel.,  B ... 

Highland  A,  41  %  llOl 

Do  I!,  6  % 108 

Kent  Coast,  6%  B 

Lancashire  ft  Yorks.,  New  4  % 
London,  Brig>'ton,Sc.,41  %,  1858 


Do  do  41  %,  1859    S8 

Do  do  4    %,  1860    89 

Po  do  41  %,  1861    98 

Do  do  41%,  1863    97 

Do  do  6    %,  1866  108 

Do  No.  6  6    %,  1866  106 

Do  No.  7  5    %,  1866  104 

Lon.,  Chat.,&c.,Arbitratn,4i%    62? 

London  and  North- Western  6  %  1161 

Do  Bedford  and  Cambridge...    91 

Do  Shrewsbury  &  Welshpool    94 

lx)ndon  &  South- Western,  41  %  101 

Do  •'o  6    %  113 

Manch5ter..Shfr,ftLinc.,6%  1865    lOl 

Metropolitan,  6  %  101 

Do  New,  5  %    101 

Do  6  %.  1869    101 

Metropolitan  District,  6  %  61 

100   Midland,  A  5  %  preference 114 

Do         B  5  %  pref,;rence 114 

Do         C6%  114 

Stk  100  ;     Do        D  6  %  114 

126227    22     22       Do  6%opt.  to  con.Aog.31,1872,  ... 
126000    16      10  ;     Do  5%  opt.tocon.  Augjl.1873,  22i 

H<>100    20      14  i     Do  6%  do 161 

275000'  Stk  100    North  British,  E.&  G.No  1,  6%*    ... 

296820/  StklOO  :     Do  £10  gunrat/teed,  1801 

Do  Kdin..  P.,  i  D.,  3nd,4% 

Do  Edhib.  &01ae.,No.  2,  5  %*  ... 
DoNoith  Britijih,  6%,1862...;  ... 
Do  Ertinb.ftGlas,  No.3,  6  %*  ... 
Do  t  din.  &  Glas.,  Ordy,  41  %  103 


7J 


660000/;  Stk  100 
404209/;  Stk  100 
360000/;  Stk'lOO 
66700O/;  Stk  100 
240.5660/j  Stk  100 
186!K)00'  Stk  100 


635000/ 
2513000/ 
166666f 

7000(XV 

6060(X)/ 

213000/ 

300000' 
1200000' 

691600/ 

70(XKH)/i  Stk 
25820/i  Stk 


Stk 


North-Eastern.  41  %  redeenib  e  103 
Stk  100       Do  Stockton  4  Darl,  Class  D*    ... 

Stk  100       Do  6  %  

6       DoNew6/sh8  6%  ConJan.'76 
Stk  100    Sorth  London,  41  %  (max  6  %) 

Stk  100    North  Staflbrdshire,  6  %  

Stk  100   Rh>  mney,  6  %,  1864 

StkllOO   South-Eastern, 41%,  1869, No. 2 
StklOO       Do  41%.  1862,  No.3 

100       Do  6  %,  1861 

100       Do  6  %  Charing  Cross,  1863... 

100        Do5  %^JIS64.....„ 

•  i'aihire  of  full  dividen(ls  in  any  given  l-year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  l^year. 


104 


109 


Lines  Leasid  at  Fixed  Rentals. 


m 


Stk 
100 
Stk 
Stk 
Stk 
Stk 
Sik 
Stk 
Stk 
Stk 

atk 
s:k 

25 

stk 

stk 

Stk 

Stk 

60 

Btk 

Stk 

Stk 

Stk 


Name 


Leasing 

Companies. 


Stk'loj 
StkllOO 
Stk  100 
StkllOO 

Stk:i(X) 

Stk  100 
StkjlOO 
60  I  all 
60  all 
Stk'lOO 
StkllOO 
Stk  UK) 
-stk  Kk) 
Stk'lOO 
26  jail 


Birkenhead  L.4N.W.&0.W 

Do  41  %  Pref Do 

Buckinghamshire    Lon.  ft  N.-W.. 

Chester  a-.d  Holyhead  ...      Do 

Do  51%    Do 

Do  6  %  Do   

Clydesdale,  guarantet-d...  Caledonian  ... 
Colchester.  Stour  Valhy  E.  L'n.  &  0.  E 
Dundee,  Pe'th,  &,  Abtru.J.  Caledonian    ... 

Do  Preference j    Do  

Do  1st  Class  Preference     Do  

East  Lincoln  guar.  6  %...lGreatNorihern 
Gloster  and  Dean  Forest  Great  Western 
Gu  Easter.',Newm.ftc.5%  Groat  Eastein. 

Do  E.  Anglian  B  6  %...]     Do  

Do  do  C  7  %    Do   

Do  CO  No.  1,6%    Do    

Hull  ai.i  .Selby    Nnh.-E.-York 

Lancattor  and  Carlisle  ...  Lon  ft  N.-W... 
London  and  Blackwal  I...  Oreat  Eastern^ 

!     Do4t%    Do   

London  end  Greenwich...  South-Eastern. 

Do  ITeferei'.ce Do  

London,  TUbnry,  ft  South.  Peto  and  C.i_.. 

Lowestoft  gua.  4  %    Great  Eastern- 

'     Do  6%  Do   

Midland,  Bradford,  Prof.  .Ml.lland 

;     Do  Matlock,  6  % Do   

Mid  Kent  (Cray  Line)  ...  U.  C,  ft  Dr.... 
Northern  ft  Easiern,  6  %  Great  Eastern. 

Do  6% Do  

North-Eastern  — Hartlepl;N.-E.—Berwk. 
North  ft  8th.-W8st.  Junc.L  !tNWM.!fcNL 
N.-We.t.  Ancrp,pref.6%iMidlaud 

Do  'A  mliiunuin  \\  %  ...!     Do   

Netting.  Ji  Granth.  ]<ft  C  GreatNortheri, 
jPreston  tod  Wyr» L  ftN.-WJtL.V 


l8 


104 
104 
64 


155 

16 

106 


RAILWAYS. 
Links  Leased  at  Fixed  Rentals— Continued. 

Name.  Leasing       |.§ 

Companies,    -^al 

X  ^ 

Royston,  Hitch. and  Sbep  GreatNorthcrn  134 
Shrewburyand  lltrofoid  L&N-W.tpi.W.  ... 
Shrcwsbm-y  and  Hereford  L*N-W  &G.W.  ... 
S.Yorkshire  ,t  River  Dun  Mane  ft  SheiT.  112 
I    Do  4  %  guaranteed    ...     Do  

Do  6  %  guaranteed Do   I  ... 

Victoria  Statn.  &  I'imlico  Gt.  Wstrn..  *c.   ... 

West  Cornwall    , Associatd.Co.'ji  80 

West  London,  Class  A  I  W.  Lon  Ex.  (  ... 
,    Dot  lass  B f  Lon.ftN.-W..{     ... 

DoCassC 1     &G.  W (.     8 

Weymouth  ft  Portland  ...  G   W.  ^  S.-W.    ... 

Debentube  stocks. 


Autho- 
rised 
Issue.   ' 


100000/  Stk 

270000 

832673/  Stk 
1600000/  Stk 
2976IXX1/  S[k 
2836276/  Stk 
167.5000/   Stk 

668253/  Stk 
2742663/  Stk 


3079716/ 
100000/ 

1009297/ 

13062391 
687160/ 

6233058/ 
682660/ 

2836767. 
310830/ 

1000000/ 
300000/ 
372265/ 
60(WO/ 
28326'/ 
96(X)00/ 

1120290/ 

1001317/ 
2+1073/ 
29269y 
202027' 

100181!)/ 
841457/ 
191016; 
67980/ 
500000 

4359263/ 
835000/ 


Name. 


Cornwall,  guaranteed 41% 

East  London 6  % 

Great  Eastern 4  % 

Do  A 6  % 

Do  B,  18B7,  redeemable...6  % 

Great  Northern   4  % 

Great  Western 4  % 

Do  4}% 

Do  41% 

Do  6  % 

Highland  4J% 

Lancashire  and  Yorkshire. ..4  % 

London,  Bri;;hton,&c 4  % 

Do  perpetual 41% 

Lond.,  Chat.,  ft  Dover  Arl).H% 

Do  B  41% 

London  and  North  Western4  % 

Do  do  31% 

London  ft  Sooth  Western  A.4  % 


2  " 


117 
116 
103 
101 
104 
109 
119 
104 
104 
100 
106 
104 
991 
103 

loi 


Manchester  Sheffield,  ftc...6  %  117 


Do                 do  41% 

Metropolitan    4  % 

Do  41% 

Metropolitan  District. 6  % 

Midland 4  % 

Do  4}% 

Do  41% 

North  British,  E.  P.  ft  D.  B.6  % 
North  Eastern .4  % 

Do  41% 

North  London 41%  _._ 

South  Devon    6  %ili4 

South  Eastern  Perpetiul  ...4  %    ... 

Do  do  1307 6  %jll8 

Do  do  IMS 5  %  ilOl 

South  Yorkshiic,  ftc ^%'l07 

ilRiTisTi  PoasKssioNa. 


107 
99 
105 
184 
102 
106 

loe 

102 
109 
108 


309900 

6131336/ 

62613 

600000/ 

600000/ 

6(XXX)/ 

37000 

135000/ 

112000/ 

lOOtXX)/ 

1000000/ 

25000 

320000 

21813850 

1500000/ 

416000/ 

9600 

3426141/ 

600000/ 

270600 

2919260; 

17.!3947/ 

788722/ 

6319351/ 

13715360 

9391 

86S6 

46074 

693000/ 

624600/ 

350000/ 

OIXXXI 

426000/ 

109700 

647000/ 

760000 

1018200/ 

205000/ 
66000/ 

6060430/ 

1000000/ 

600000/ 

1710 

41416 

10684 


235000 

210000 

285000/ 


100 

100 
Stk 
10 

100 
Stk 
Stk 
20 
Stk 

100 

1(X) 
Stk 
20 
Stk 
Stk 
Stk 

100 
10 

Stk 
100 

100 

100 

1(X) 

1(X) 

stk 

20 

20 

20 

stk 

Stk 

Sik 

20 

Stk 

201 

100 

100 

100 

100 

100 

100 

stk 
Stk 
Stk 
2 
20 
60 

100 

100 

100 


60000/ 

8399200/ 

71000 


Stk 
10 
Stk 
Stk 
100 


100 
100 
100 

10 
100 
100 
100 
2/8/0 
100 
100 

all 
100 

20 
100 
100 
100 
100 

10 

100 
100 

all 
100 
100 
100 
100 
100 

12 


100 
100 
100 
2 
100 

201 
100 
100 
100 

.68 

all 

100 

100 
100 
100 

2 

6 
60 
1(X) 
100 
all 
100 
100 
100 

8 
1(X) 
100 

II 


Atlantic  ft  St  Lawrence  shares;  871 

Do  6%  Sterling  Mort.  Boni!s,103 
Uombay.Baroda  AC.Indiag.6%  108 
Buftaioft  Lake  HuronPreference      6i 

Do  do  51%  Bonds,  1873-3-4...    89 

Cspe,  guaranteed  <i% 85 

Carnatic,  Llm.,  guaranteed  6%  10*1 

Do  do,  issued  at  13s  pm 3J3,0 

Demerara 

Do  7%  perpetual  ireference  110 
Dunedin  ft  P.  Chahners,Liin.,o%  81 
Eastern  Bengal,  guaranteed  6%  109 

Do  do         6%    ... 

Do  do  4  %  Debentures 

Ea-t  Indian,  guaranteed  6  %  ...  110 

Do  Irredeemable  41  %  Deoe  .  106 
Eoropcan4N.A,6%lMrt.Bd,lS8s  77 
Glasgow  and  Cape  Breton  (Nova 

Scolla)  Coal  &  Rail  Co,  Lim;  101 
Grand  Trunk  of  Cana  a   I  201 

■    -■        - jg3 

89  { 
75  j 
65t  ! 
44  ' 
271 


1081  • 
12* 

^1 
96 
107 
103 


Do  Equip.Mort.  Bds,  1  chrg.6% 

Do        2nd        do  Scrip 

Do  1st  Preference  Bonds 

Do  2nd        do  

Do  3rd        do       Stock 

Do  4th        do  do      

Great  Indian  Peninsula,  gua.5% 

Do  New  do  6% 

Do  New         do  6% 

Do  New  do  6% 

Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  6% 

Do  4}% 

Do  

Do  41%  Perpetual  Debenture.. 
Great  Western  of  Canada. 

Do  6%  Bonds,  payable  1873... 

Do  51%     do  do       1877-8|I02 

Do  6  %     do  do       1890...  107 

Do  6%  I>rcf.,  issued  at  80,  con.' 
(when  paid  up)  tillJan.1  1S80 100 
IntenmtnlBridgo,6%  Mort.Bds  101 

Do  6  %  Mort.  Pref.  Share  do.. 
(Secured  byG.Trnk  ConadaCo.) 
Madras,  guaranteed  6  %  

Do  do        4J%  

Do  do        41%  

Do  do         6%  

Do  1871,      do        6% 

Melbourne  ft  Hobson's  Bay  Unit. 

Do  0%  Bonds,  payable  1880... 

Do  6%     do  do       1895... 

.Midland  of  Canada,  Stlg  IstMrl 
N.i.f  Canada,  6%,  Istpref.Buds. 

Do  6%,  2nd       do 

Uude  ft  Bohilkund,  guar.  6%  ... 

Do  shares  6%  .. 

Do  Nulhatee        5%   ... 

Scinde,Punjaub,,^l)ellil,gua.6% 

Wellington  Grey  &  Bruce  Ry  of 

Canada  7  %  Bds,  1st  Mort 


104 
22i 

102 


108 
103 
88 

62 

97 

88 
94 
90 
107 

8i 

107 
96 


Sept.  7, 1872.] 
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RAILWAYS. 
FoBEiex  Bailwats. 


Autho- ;  i 

rised  i  « 

Issue-   GQ 


!  -6 


60000 
90000 
42.500 
81670 
ItiOOO 
60000 
15904 
4870 
60000 
68760 

115000 
10000 
32000 

600000 
17600 

100000 

U2500 

60000 
26596 

10000 

626000 

16000 

6000 

11260 

47500 

677500 

300000 

60000 

60000 

82000 

38000 

31000 

17000 

lOiXXX) 

760000 

134000 

15250 

4000(V 

26757 

20000. 

sooooo: 


20 

all 

5 

all 

10 

all 

10 

10 

20 

all 

51) 

25 

00 

all 

16  all 

16  all 

20  all 

20  '  8 

20  9 

20  I  all 

40  18 

20  all 

20  'aU 

I 

20  I  all 

20  ;  all 

20  :  all 
16  all 
10  all 
10  all 
10  all 
20  ;  all 
20  all 
20  '  all 
20  I  all 


10  i  al! 
20  'all 
8i  all 
IC  1  all 
20  I  all 


Antwerp  and  Rotterdam 
Bahia  A  San  Franco.  L,„  g.  7  %  | 

Belgian  Eastern  Junction 

Buenos  Ayres,  Gt.  S.^nthem.  L. 

Df  Azul*Tandil  (CarmcnSec) 
Central  Argentine  L.,  gm.  7  % 
Central  Uruguay  of  Montevieda 

Copiapo 

DUnaburg  &  Witepsk,  L.,  Scriji 

Do  Registered 

Dutch-Rhenish    

Do  New    

East  Argentine,  Limited,  g.  7  % 

Eastern  of  France 

Europn.  Centrl.  Rsil.,  L.,  1st  iss 

Great  Luxembourg 

Lemberg-Czernowitz,  Limited, 
guaranteed  7%,  lst&2ndi8s. 

Mexican.  T.imited   

SaTnuriLieL-cgna")    By  the  f 
HI  per  annum-.  V  Belgian  < 

Do  gua  6  %  Pref  J  Goverat.  I 

Northern  of  France   

N.  Rail,  of  B.  Ayres,  L,guar.r% 

Do  Deferred 

Norwegian  Trunk  Preference ... 

Ottoman  (Smyrna  to  Aidin) 

Paris.  Lyons.  &  Mediterranean 

Paris  and  Orleans  

Recife  i  San  Francisco,  L.,g.7% 

Royal  Sardinian 

Royal  Swedish 

Do  7  %  

Sambre  and  Mense 

Do  51  ^  Preference 

San  Paulo,  Liaiited,  gua.  7  %... 
South  Austrian  &  Lomb.-Venetn. 

Southsm  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  o\  %  Preference  

Wester  .  4  N.- Western  of  Franc 


Foreign  Railway  Obligation*.. 


M 

Redeem. 

& 

s. 

Yrs. 

At 

20 

20 

100 

100 

7 

par 

100 

100 

5 

par 

100 

all 
all 
all 

33 

par 

Name 


RAILWAYS. 

FtEEiON  Railway  Obligations — Continued. 


Redeem. 
Yrs.!  At 


Name. 


84i    84i 

84}    84) 

100  :  all 


20  ; 

*  i 
20  I 


100    100 
100    100 


100 

all 

... 

."..  1 

...  1  all 

...  '  ...  ' 

100 

100 

... 

20 

20 

75 

20 

20 

20 

88 

22* 

20 

20 

81 

par 

100 

100 

86 

100 

80 

all 

... 

80 

100 

all 

100 

20 

20 

99 

20 

100 

100 

6 

100 

4 

4 

40 

6 

100 

100 
all 
all 
All 

::: 

::: 

lOO 

100 

11 

par 

20 

20 

90 

20 

20 

20 

98 

par 

20 

20 

99 

20 

20 

20 

99 

20 

100 

100 

... 

20 

20 

94 

20 

Dutch  Indian,gua.  by  Dutch 
Home  Government  ... 

Do  1869  

Do  1871  « 

Eastern  of  France 

Great  Luxemboui^ 

Do 

Havana  and  Matanzas 

,     Do  1865   

Matanzas  and  Sabanilla... 
Mexican,  Class  A,  Mortge 
M'  8eow-Jro3lw,guft  byRus 

National  Pisca  to  Yea 

Northern  of  France 

Do  (late  Charleroi)  

North  of  Spain  Priority... 
Orel-Vitebsk,  gua.  by  Ras 
Ottoman{SmymatoAidio) 

Do  do  

Pari3,Lyon9,&Mdittranean 
Recif  t  &3.F.  (Pern>  Jly  1873 

Royal  Swedish - 

Sagua  La  Grande 

San  Paulo,  1874    

Do  1877  

Do  1378   

Smyrna  and  Cassaba,  I.im 
S.Au8tm.&Lomb-Venetian 

Do  1871  Scrip  .  

Southern  of  France 

South  Italian 

Tamboff-KozlotT,  guamtd. 
Westrn.  &  N.-W.ot  France 


4i% 
44% 
5  % 
5  % 
5  % 

7  % 
7  % 

7  % 


SI'S 


5  % 

6  % 
3  %    12 
3f% 


79 
79 
100 

3? 
19i 
70 
SO 
84 
31 
94i 
87 


3  % 
5  % 


6  %    60 


6  % 
3  %, 

7  % 

6  %l 

7  % 

7  % 
6  % 
6  % 

8  % 
3  % 
3  % 
3  % 
3  % 
6  % 
3  % 


103 
103 
102 
lOi 

105 
lU 

8i 
83 

m 


BRITISH  MINES— Continued 

Autho- 
rised 
Issue. 

i 

m 

Paid. 

Kaine. 

Closing 
Prices. 

6610 

1120 

612 

6138 

6 
"41 

3/11/3 
10/8/7 

u 

6S 

18/18/9 

all 

9 
all 

3 

1 
10 
47i 

5i 
46 
7/14/6 

9 
64 

North  Wheal  Crofty 

PrOTiilcnce."l'iiyI>eIant" 
Sth.  Caradon,  '-StCleer" 

25       27i 

200    220 

6}      7i 

496 

•^th.Whl.Franc's    

12000 
6000 

Tankerville„Limited 

TIh  Croft.... 

16       17 

12000 

Van,  Limited 

35      40 

6000 

110682 

3000 

West  Bas-et,  '  lllogan" 
Wst  Caradon."Liskeard' 

10      13 

400 

612 

612 

6000 

Wheal  Bas>et,"Redruth" 
Wheal  BuUer,  "K^Uruth" 

90     100 
22i     27i 
Si      9i 
10       12 
17i     22i 

1024 
396 

WI.MaryAn.i,Menheniot 
Wheal  Seton  

COLONIAL  AND  FOREIGN  MINES. 


BRITISH  MINES. 


6 

Stk 
2 


Antwerp  and  Rotterdam...  3  %    ... 
Bucharest  A  Glurgevo.  gua         \ 

by  Danub.  Prncpalties  7  %  99 
Central  Ar;.'entine,  1st  iss.  7  %  105 
C.Uniguay  Monteviedo  Sep  7  %  90 
Charkofl-Azfl'.gua.byRussS  %  93 
Charkow-lkrementacbg.doS  %    92) 


12000 
60000 

laooo 

3000 
1024 

12800 

612 

6144 

6000 

1906 

12600 


1024  ... 
6000   ... 

896    ... 

9000l  ... 

40000     4 

400   ... 


Assheton,  Limited 

Bronfioyd,  Limited   

Caegynon,  Limited  

Chiverton    

Dev9n  Great  Consols  ... 

Drakewalls 

East  Basset,  "lllogan" 

East  Caradi>n 

East  Grenrille   

East  Lovell 

Great  Laxey,  Limited... 

Gt.  Whi  al  Vor,"Helston" 

Herod's  Foot  

6/4'0  jHingston  Downs  

13/17/6  Margaret,  "Uny  Lelant" 

illOK  !Marke  Valley - 

3i    Mwyndy  Iron  Ore,  Liu.. 

84  {New  Seton 

64/17/0'North  Roskear  


all 
IOC 

all 

9} 
1 

2i 
61 
2/14/6 

6 

3/90 

all 

40 

8/10/0 


3i   4 

"l  "i 

66   76 


25   30 
4!   5i 


13 
14 

6 
22i 

7i 
15 


4i   4i 
If   H 

22i  27t 


36000 
60000 
70000 
60000 
12500 
20000 
20000 
20000 
21000 

10000 
76162 
18500 
26000 
60000 
20000 
68000 
15000 
165000 
7927 
16000 
60000 
80000 
10000 

100000 
32000 
15000 
30000 
50000 

120000 
87183 

11000 
ISlXX) 
43174 
10000 
75000 
45000 


all 

(all 

t.ill 

1 

ir 

7 
all 

7 
all 

m 

14s 
all 
all 
all 
all 
lfl/0 
all 

2 

3 
all 
all 
all 
all 

1 

all 
all 
all 

143 

all 
all 

17i 

all 

28/5/2} 

6 

ail 
all 


Alamli  08,  Lfmiicd 
Almada  A  Tlrito  Consol. 

Silver  Mining,  Limited 
Anglo-Argentine,  Urn... 
Anglo-Italiaii,  Limited... 

Australian  

AustraiianUnitedGold.L 
Cape  Copper,  Limited... 
Colorado  Territde  Lode 

Mining,  Liniited 

Copiapo,  Litniied 

■onPedro,NrthdlRey,L. 
El>erhardt  &Aurora,  Lim. 

Fortuna,  Limited 

FiontinoA  Ro1iviaGld,L 
'ieneral  Mining  A89.,  L. 

Kapunda,  Limited 

I.inarcs,  Limitel  

London  &  California,  L, 

Lusitanian  Limited 

Pacific,  Limited 

Panulcillo  Copper,  Lim. 
Pestarena  United  Gld.,L. 
Pontgibaud  SIivlt  I^ead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L. 
Rossa  Gran<le,  Limi'ed.^ 
Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Anst>'aliitii,(..im. 
Sierra  But  tesGoldMinig 

Limited,  Ordinary  ... 
St  John  del  Kev,  Lim. 
Swectland  Creek'Gld.,  L. 
United  Mexican,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yuduiimutna  ol  8.  Aus.,L 
'  Call  pending. 


li 


2 
1 

H 

"ii  "ii 
1      li 

26      28 


2i 

3 

2 

3 

019,0 

6? 

7i 

3 

Si 

t 

? 

7 

9 

&« 

8/0 

2 

3 

2 

2f 

li 

3    ■ 

3| 

4 

6J 

19 

22 

i 

1 

64 

« 

4i 

6i 

i 

i 

3i 

3} 

IN 

19 

3i 

4 

3 

3i 

6i 

7 

OFFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

1 
Amount 

Average^     Net 

Dividend  per  cent. 

Name  of  Railway. 

Week 

ending 

RECEIPTS. 

TrafHc 

Aggregate 
Receipts  of 

Miles 

Passen- 
gers, 
parcels, 
<!tc. 

Merchn- 

dise, 
mlneris, 
cattle. 

Total 
Receipts 

Same 
week 
1871. 

per 
mile 

per 
week. 

expended 

Revenue 

cost    1 

.  .    .J        .    ..i 

Half- 

year. 

I87L 

pcrlut 
Beport. 

per  mile,  h'lf-yearj    1870.       1871.    '<    1871. 

1872. 

1871. 

1872. 

i 

681461 

£ 
16143 
11482 
18611 
33124 
32896 
16089 
36267 
27249 
36877 
39242 
11948 
14303 
33830 
66837 
37161 
47241 
80746 

137396 

17948 

64182 

19871 

1005372 

351617 

771907 
47142 
11179 
31»t8 
26684 
13004 

3aS8«4 
23122 
80869 
64280 
28884 
27840 
13S77 
i     17684 

£ 

11869 

48040 

S0721 
138662 
637683 

30894 
112061 
201236 
686877 
678604 

64890 
m779 
1280164 
797977 
2232970 
428144 
478641 
216662 

17706 
873742 

37422 

146833 

8410 

34632 
1160703 

86302 

40360 
414281 
1472660 
108306 
168684 

17822 
624800 

81422 

96008 

£  •  d 
0  10  0 
2  10  0 
6    0  0 
2  16  0 
2    26 
2  16  0 
4  10  0 
2  16  0 

0  17  6 
4    26 

2  10  0 

1  17  6 

3  10  0 
3  12  6 

0  16  0 

2  17  6 

8    0  0 
16  0 
6    00 

1  12  6 

•  •• 

8"7« 

2  00 
8    00 

4"6  0 
8    00 
1  10  0 

1  10  0 

2  00 
1  18  9 
K    n  n 

£  8  d    £  a  d 
0  10  0    0  15  0 
3    0  0      3  10  0 
6    0  0      6     5  0 
2    5  0  i  3     6  0 
2    7  6  i  2  17  6 
2  15  0  1  2  17  6 
6    0  0      6    0  0 

1872 

Aug.  30 

30 

31 

Sept.     1 

1 

1 
Aug.  31 
Sept.     1 

1 

Aug.  31 

30 

Sept.     1 

1 
Ang.  31 
Sept.     1 

1 
Aug.   26 
S.pt.     1 
Aug.  25 
Sept.     1 

1 
1 
Aug.   30 
31 
Sept.     1 
Ang.   31 
Sept.     1 

Aug.  31 

£ 

685 
2073 
1078 
7383 
20913 
1864 
1803 

£ 

336 
1221 
2587 
3280 
31851 

794 
7042 

£ 

1021 

3294 

3665 

10663 

52764 

2648 

8845 

16989 

415S9 

60213 

4866 

14336 

104626 

67116 

1697.37 

3:)696 

38733 

22:J50 

3201 

28930 

2227 

7640 

328 

3169 

99069 

10127 

8671 

38629 

112825 

6871 

10708 

2364 

39648 

6621 

7319 

3655 

2036 

£ 

912 

3532 

3610 

10472 

49264 

2474 

7780 

14961 

42426 

46668 

4394 

12828 

83443 

C3682 

1581.32 

32*11 

3611N 

19159 

3100 

24761 

2174 

7521 

386 

2609 

87887 

7632 

3186 

36694 

106431 

6893 

10366 

1317 

38132 

6266 

6816 

3606 

2040 

£ 
23 
24 
96 
70 
74 
86 
96 
66 
68 
97 
18 
32 
76 

156 

111 
89 
67 

162 
71 

113 
68 

:oa6 

186 

468 

114 

28 

77 

47 

86 

672 

35 

71 

114 

64 

118 

36 

28 

£ 

4401 

£          £   1    £ 
4078      m     44i 

1172647 
670000 

Belfast  and  Nortliern  Counties  ... 

342351       32243,  136i,  1361 
32993        30860:     38       38 

6034956 
23160266 

Bristol  and  Exeter 

825411       88469]  151}    151| 
262548      2474621  704  i  704 

1160000 

74818       65940 

84.112       76034 

410830      395283 

468379      417077 

24223,      22738 

76  :     76 

3278886 

93  1     93 

2  10  0 
2  15  0 

2  10  0 

2    6  0 

2  17  6 

1  60 
4    7  6 

2  16  0 
2  13  8 

•Glasgow  and  South-Western 

301il  2871 

27619562 

27563 
22931 

17026 
27282 

7581!  7481 

19835101 

613  1  49! 

256}'  256} 

6365177 

46888618 

Great  Southern  &  Western  (Irish) 

8538 

62776 

32.536 

81051 

27692 

2!l369 

18608 

2692 

8738 

472 

6798 
51860 
34579 
88688 

6104 
10376 

3761 

612 

20162 

1766 

...       1       ...         4t6  i  415 
613268      4«S9S2;13H8  ;i388 

243.'*Otf»1> 

3  17  6      4    0  0 

67387.5      517668    12l4    1281 

66336355 
17840268 
17648049 
18860628 

7'!'.^*;  77 

3    7  6 
0    7  6 

2  76 

3  0  0 

0  16  0 
6     60 

1  17  6 

8  "eo 

2  00 
8  16  0 

4  *2  6 

3  00 
1  10  0 

1  '6  3 

1    7  6 

4    7  6 

2  26 

3  26 

3  "(SO 
2    00 
6  10  0 
176 

Lonrion  and  Norlh-WestPfn,  &c.... 
London,  Brighton.  &  South  Coist.. 

London  and  South -VVentern 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Mancbenter,  Sheffield,  &.  Unclnsh. 

1507391    1111)56"  15l7i  150i)J 
S06»31      2111)629   376J    372; 
3390(«)     3213731  671i    6601 
18H57I)      169729,  138  '  136 

28262        28230     45  (     46 
262716      223757!  26Hl  264i 

17262        166761     38  !     38 

72037        724)7        7          71 

616330 





37t)l,         3»92l       1          li 

6210369 

33122        26969       6 

860827      7733031  865 

68081       61.5971  338 

80026        'Mwy^i    47i 

6 

40683384 

3  16  0 

2  26 

3  10  0 

0  12  6 
6    00 
3    0  0 

2  00 

3  "6o 

2  6  0 
6    00 

3  6  0 

1  10  0 

Midland  

38764 
4748 
640 
17704 
41689 
4534 

60306 
6379 
3031 
20826 
71236 
2337 

8601 

3789710 
1407469 

Blidland  Great  Western  (Irish)  ... 

839 
47} 

10866O77 

43730180 

3639S7S 

•807161 

•North  British _ 

Nortb-Eastern  (Consols)  

North  London 

North  Staflbrdshlro    

202691      188741!  818  !  788 

876253      916177  13251 130SJ 

62395        62171      12  ,     12 

10051)S       91060   2U'i      297 

1002202 



194H()       1M2S     33       22| 

18783SI6 
8192719 

jSoutb-Eastem 

31 

Sept.     1 

80466 
6028 

9183 
1483 

342818     3Mm   316     346 

53:)3i      mm,  119|  no. 

63816       4272<)i    63       63 
1S610       187701    77  l    77 

1764214 

Taff  Vale 

,Aug.  31 
ISept.     1 
lAng.  80 

1464000 

48032  !  2  10  0  1  3    0  0 

Ulster. 



2084 
968 

1671 
1067 

1363940 

27884 

'  1  100 

16  0 

Wsterfor   and  Limerick 

OOLONIAL    AND    FOREIGN. 


Name. 


I  Week 
endng 


'-Kecelpte.-,  Total  receipts 
1872     1871      1872      1871 


Btbi*  *  8.  FranclMo 

Bombay,  Bar.,  t.  C. 

!  Detroit  A  Milwaukee 

'  East  Indian 

Jt,bljulporti  

Eastern  bengal  ..... 
;  0<I.Trunk  of  Cansd 


July27 

27 

Aug  8 

Jul)-27 

27 

2» 

Aug:ti 


616 
4241 
4681 

30818 
1462 
4M74 

3810(1 


468 
4441 
6688 

30686 
1419 
6436 

3600(; 


8062,     2473 


Name. 


,  Week  —Receipts.^  i'otal  receipts 
endng'  1872  ,  1871     1872     1871 


OtCentrl  of  Bclgii:ni  ,In,..:«)    61634 
OL  Indian  Peninsula :.luly2i)    17366 
Great  Luxembourg...'AuL:25 
Ot  Southern  of  India  Jii< 


OtWeatrnof  Canada 

Madras 

Mexican 


A  u;;:j) 
July2i 
)ne.l5 


11070 
1331 

207S1 
9064 
2622 


48835 
21631 
872: 
1129 
1921 
ll/74;i 
2606 


294C57 
5091.5 
H1907 
318«« 


2,i84A4 
731)1(1 
76l!el 
29556 


Name. 


N.ofBuenoi  Ayres.. 

Ottoman  

Sclnde  — • 

Smyrna  and  Cassabs 
Sonlli  Austrian  line 

Upper  I'»'y 

virxirlaii  (toremml 


Weak 
endng 


Jne.23 

Aagl8 

Jnc. 

AugIS 
11 
U 


,-KeeelpU. 


1872 


769 

lOtM 

7666 

1390 

71440 

68106 


1871 

1166 

838 

6404 

««6 

70282 

63889 


total  noeipte 
1872     1871 


7317 


8784 


42004 

7046 


0879 


Tbe  aggrsgaM  U  reckoned  In  these  tun  for  the  baU-year  beginning  Isi  August 
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THE  ECONOMIST. 


[Sept.  7, 1872. 


PROTECTION       FROM       FIRE 

BRYANT  AND  MAY'S 
I'ATENT  SAFBTY  MATPHES 

LIGHT  ONLV  ON  THE  BOX. 

BRYANT  AND  MAY'S 
TRADE  MARK— AN  ARK. 

BRYANT  AND  MAY'S 
PATENT  SAKETY  MATCHES 

ARE  NOT  POISONOUS. 

RYANT  AND  MAY'S 

PATEN  r  SAKETV  MA  rCHES 

Without  puosphorous. 
RYANT  AND  MAY'S 

PATENT  SAKE  I Y  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

RY'ANT  AND  MAY'S 

PATENT  SAFETY  HOLDER. 
For  n»e  » liercver  a  Match  is  freqiKiitly  required. 

BRYANT  AND  MAY. 


LEA  &  PERRINS'  SAUCE. 

THE    ' '  WORCESTERSHIRE.' ' 

Pronoiiiipcil  bv  Connoigseurs. 

"THE    ONLY   GOOD    SAUCE." 

Impro\ee  the  appetite,  and  aids  digestion. 

Unrivalled  for  piqnnnt-v  and  flavour. 

Ask  for    EEA  &   PERRINS'   SAUCE. 

BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  A  PKRItlNS  on  all  boitles  and  labels. 

AgeuU-CROSSE  &  DLACKWELL,  London,  and  sold 

by  all  Deitlers  in  Sauces  throuuhout  the  World. 


M 


ORTLOCKS*       POTTERY 

GALLERIES. 
31  Oechaud  Sikket,  Pobtmas  Square. 


rRTLOCKS  beg  to  announce  that, 
having  now  the  larj^est  Rooms  in  th-?  Kingdom, 
they  have,  for  the  greater  convenience  of  Visitors, 
placed  thei'  stock  m  Depnrtments,  and  are  now  show- 
ing- all  the  New  Sea-on's  Patterns  in 

JjiNNEU  SERVICES, 
|)ESSERT  SERVICE 


B 


REAKFAST  and  TEA  SERVICES. 


OlLEl  ShllVlGEs, 


E 


NGRAVED    and    PLAIN    GLASS- 


COLE  ADDKtSSES: 

O     203and  2WOxro^D  Stkeetj  and 

31  UKCBAED  StKEKT,  PokTUAX  SQCASI,  W. 

MICROSCOPICAL 
Investigation  has  proved  that  the  decaying  sub- 
stances which  aceuDiuldtc  between  the  teeth  contain 
Animal  and  vegetable  parasites,  and  that  the  tooth. 
powders,  pastes,  and  washes  in  general  me  have  no  etfect 
upon  these. 

Messrs  GABRIEL'S  Cor.-illte  Tooth-Paste  (Is  «d), 
Boysl  Dentifrice  (Is  Od),  and  Odontalgiquo  Elixir  (5s), 
(obtainable  of  every  respectable  chemist  and  pcrfmnpr), 
completely  destroy  and  remove  the^c  animalcula?,  atid 
also  preserve  and  t)enutlfy  tbe  Teeth. 
Prepared   only   by 

MESSES     GABRIEL, 

(tHB  old  E8TABUgUE0  UENTIST8.) 

LONDON— 

C4  Ludgato  Hill,  City, 

and 

CO  Uarlcy  street,  CavcndisU  square, 

WliCT«  they  an  dolly  In  attendance,  and  admlnit lor  the 

KItrous  Glide  Gas  In  connection  Kith  their 

Painless  Hystem  of  Dentistry. 

CARSON'S    PAINT 

PaTKOMBED  BT  IHE  Qt'EEX, 

Is  extensively  us«<l  for  all  kinds  of 
OUT-DOOR      WORK. 

It  in  e^pecl.'illv  aiij.llcablc  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

a  Cwt  Traa  to  All  Stations. 

CAN  1!E  LAID  ON  IIY  UNSKILLED  l.AIiOUR. 

SOLD  IN  ALL  Ct'LOUn.S. 
Pattern*  and  Testimonial'  sent  Poit  Freo. 

WALTER  CARSON   AND  SONS, 

LA      BELLE     8ACVAGE     YARD, 

Li'Pc.ATB  Hill.  }-onvnjt,  E.C: 

jivD    21    ISacuelux's    Waik,   UvaLiic. 


WILLIAM     TARN     AND     CO., 

NEWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 


SUPERIOR   CABINET  FURNITURE. 

Thoir  Show  Rooms  aro  by  far  tho  largest  in  England,  and  contain  a  Choice  STOCK  ci 
Drawing-room,  Dining  i-oom,  Library,  .and  Bedroom  FURNITURE,  in  various  wood.s  and 
Btylo.-!.  BRASS  and  IRON  BEDSTE.VDS  in  groat  variety.  Bedding,  Carpets,  Floor  Cloths, 
Linolc',im.5.  Window  Curtains  in  every  miitevial,  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Htioicabacks.  and  General  Household  Drapery. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  d'oes  not  stain  or  discolour  with  the  utnios- 
pberc  of  large  towns,  and  by  thoir  procos".  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  entors 
the  pores  and  forms  an  amalgam  of  the  tv;o  metals,  which  protects  the  Iron  from  decay  cr 
inorustatioD.  It  should  bo  used  instead  of  Red  Lead,  which  is  proved  to  be  destructivo  to  Iron 
exposed  to  Salt  Water. 

AoULrEiUTiONS. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinders  who  have  not  adulterated  it,  will  never  willingly  use  any  other  PMnt  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

'•HUBBUCK,  LONDON,  PATENT."  , 

THOMAS  HUliBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  .".nd  VARNISH  WORKS,  24  LIME  STREET. 

"Eor  public  schools,  and  all  rooms  occupied  by  children  there  will  notv  be  no  excuse  for  using  poisonous  j 
paints.    Parents  have  remarked  th.it  their  children  on  returning  from  the  country  to  newly-paipted  houses  have 
siiti'ered  in  health.    The  resison  is  evident — the  breath  extracta  the  iuiidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour." — JouH  BtjLL,  September  14. 1850. 

IMPORTANT     IMPROVEMENT     IN     SPECTACLES. 
WONDEKFUI.      SIGHT-BESTOBEB. 

NATALINE      PEBBLES. 

MOUNTED    ON   THE    NEW   ALLOY    WHICH    SECEIVED   A 

PRIZE     MEDAL    AWARD. 

Peisons  sufferinjr  from  Weak  or  Defective  Sicrht  will  tind  great  relief  by  wearing  the  New  Spectacles,  con- 
sisting: of  a  biilUant  Pebble  of  hiph  polish,  cullfd  "NATALINE,"  which  possestes  qiudities  so  long  needed — Light- 
ness, Absence  OF  Colour  and  Glaee— which  render  the  wearing  of  Spectacles  no  lon,.,er  an  incoavenience,  but 
an  ornament. 

SOZ.E    MANUFACTUB£HS    AlTD    INVENTORS, 

L.    AND    A.    PYKE,    32    ELY    PLACE,    HOLBORN,    LONDOX. 

mTV    ■mr-DriTG    S  ^^'^  ^^^^   ^'^^^  Gheapside. 
Oil  1     DJ^PUlb,  j  (j^  pj^^j.  g^^g^^^ 


Amongst  DXimcrous  Letters  of  a  similar  description  in  thoir  possession,  Messrs  L.  and  A 
Pyke  select  the  following : — 

rcopy.j 

Charleville,  County  Cork,  7th  Murch.  1871. 
Ghsti-esiek'. — My  old  pln?ses  nnd  those  supplied  by  you  have  come  to  hand.  Fur  tlie  latter  I  have  to  tender 
you  r.iy  best  tii;tnks.  1  am  truly  h;ippy  in  having  founo  at  last,  after  yeass  of  quest,  in  iibstilute  perfection,  all  that 
i  could  desire  in  lens  and  frames.  The  frames  »re  easy,c*)mfor(abIe,  nnd  secure— porfccily  luxuri  us  to  wear — ami 
the  glasses  arc  cool  and  glart- less.  X  hope  the  use  of  these  new  pebbles  by  those  affected  wiih  impaired  sight  wil 
become  na  universal  as  they  deserve. — 1  remain  Gentleaien,  yours  most  obiigol, 

J.  KlUKBY  (Officer  of  Inland  Revcnuej. 


FINAHAN'S      LL      WHISKY. 

XV  This  celebrated  nnd  most  delicious  old  mellow 
spirit  is  the  very 
CREAM  OF   IRISH   WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  tbe  finest  Cognac  Brandy. 
Note  the  words — 
"KIN  A  HAN'S    LL" 
on  seal,  label,  and  corK. 
Wholesale  Dep6t.  20  Great  Tiiclificltl  street,  OiforJ 
street,  W. 

nUNVlLLE'S  OLD  IRISH  WHISKY, 

U  liF.LlAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  I  S<i'J.  Dublin  lixhibJ- 
lion  of  18C5,  Pdrls  Exhibition  ^.f  18 >7.  and  now  regw 
larly  to  the  House  of  Lords,  the  quality  of  which  is 
equal  lo  the  finest  Fren'-h  brandy,  may  be  had  direct 
from  Bellast,  in  butts,  hogsheads,  quarter-casks,  and 
cnsef.— (Quotations  on  appiii-atlon  to  Messrs  Dnuvilln 
and  Co.,  Koyal  Irish  Distiiieties,  Uelfast ;  or  at  their 
London  oUiccs,  4  Beaufort  buildings.  Strand,  W.C. 


niNXEFORD'S  FLUID  M.VGNESIA. 

i'  — The  medical  proless'.on  for  thirty  years  hare 
approved  of  this  pure  eolation  of  Majrncsia  as  the  best 
rtUH'dy  for  Acidity  of  thp  Stomach,  Henrtourn,  Head- 
ache. Oout  nnd  Indigestion  ;  and  n^  the  be»t  mild 
aperient  for  delicate  cfiiftitutions,  especially  adapted 
fur  ladies,  children,  nnd  InfaiitH. 

I)  I  N  N  E  F  O  U  U  and  C  O..  Chemists,  172  New 
Bond  siret:t,  Loudon,  and  uf  uU  oiher  chvmists  ihrough> 
out  the  w  orld. 


UOLLOWAY'S    OINTMENT    AND 

i.1  TILLS. — Khtumat'bm  and  n-urulgia,  from 
whati  ver  luuse  arltti-g,  in'o  whatever  form  or  duraiiun 
ruiftln',:.  can  l>c  readily  nmvndcd  by  this  ti-eatment.  It 
ift  Bou.etimtH  UIIUcuu  to  deterioino  which  of  theso 
UiseBfc*  is  atHicting  the  ♦■uCcrer,  bu;  this  ignorii.co  wi.I 
not  matter  If  Holoway'a  remedies  ba  used.  Thf-y 
nUkviatv  and  cure  all  muscular  and  nervous  pains.  In 
hireditiify  rhcnn.atiiiii,  after  bath'ng  tho  afttcted  pans 
uitli  warm  salt  water,  llulbwa>'s  ointmfiit  itlioutd  be 
woUrult)e<l  upon  ihu  ^pnt,  that  il  may  penelralo  and 
(xert  in  Hocthing  and  regulating  irupeitics  on  tho 
d.M-j .  r  vi'sm-  s  and  ncrxw?  hIiIcIi  nre  unUuiy  txcl  ci\.  und 
I uu)".  both  the  pain  nnd  the  swelling.  These  i-ilcwesi 
prcpitrnilens  togcibor  vn:uro  stability  of  Iiculth  and 
pnAyMg  comion  to  Ufc. 


rOHN     KEANE    AND     CO., 

O  STOCK    AND  SHARE    BROKERS, 

32  Great  St  ifelen'c,  London,  E.C, 
Transact  l-usiiiess  in  all  descriptions  of  British  and 
Foreign  Stock?,   Railway,  Banit,  Telegraph,  Ga'),  and 
Mining  Shares,  at  the  cloBCSt  market  prices,  either  for 
cash  ('V  account. 

Reliable  information  given  vith  regoi'd  to  all  home 
and  foreign  mines  on  application. 
Bankkus. 
The  London  nnd  WeslniinstfT  B  ink,  Lothbury,  E.C, 
'Jelegrams  jtromptly  attended  to. 


WHEN  YOU  ASK  FOB 

GLENFIELD 

STARCH, 

SEE  THAT  rOUGETIT 

As  luforior  kinds  ars  ofton  Substituted 

for  the  sake  of  extra  profits. 

KUPTUREa— BY  KOYAL  LETTEIU  |-ATt.NT. 

WHITE'S  MOC-MAIN   LEVER 

It  TRUSS  is  allowed  by  upwards  of  5(W  Mcdic»l 
Qcutlcnien  to  be  the  most  elective  invention  in  the  cura- 
tive treatment  of  H  KRN  lA.  The  ubc  of  the  steel  spring, 
so  often  hurtful  in  its  etlects,  is  here  avoided,  a  soft 
bandage  being  worn  rcnnd  Uie  body,  white  the  re<iuiBito 
n-sisting  power  Is  supplied  by  the  MOC-MAIN  PAD 
and  I'Al'ENT  LEVKl^.  fitting  with  so  much  case  aud 
closeness  that  It  cannot  bo  teiecied,  and  may  ce  worn 
duriMtf  sleep.  A  (i.;8criptlve  circular  may  be  had,  and 
the  Truss  (Whlch  fuii^not  fail  to  lit)  forwuided  by  post, 
on  the  circunifercuee  of  the  body  two  inches  below  tue 
hips  being  sent  to  the  Manufactorer. 

Mr  .lOHN  WHITE,  22S  hiccidilly,  London. 
Price  of  a  Eiingle  Truss,  Itis,  2I«,  2Vs  Uil,  and  ^Is  Gd, 
postage  free.  Double  ditto,  ila  (id,  42s,  and  b'ls  (Id, 
)  ostagc  free.  L'mbdical  ditto,  428  nnd  d2s  di,  postage 
free.  I'ost  Office  orders  to  bo  rradc  p.nvable  to  John 
White,  Post  OlUce,  Picadllly. 

NEW  PAl-ENT 

ELASTIC    STOCKINGS,     KNEK 

CAPS,  A;..  f(.r  VARICOSE  VEINS  ai.d  all  cases  of 
VVEAKNEHS  and  SWELLING  of  thi  JiEGS.SI'KAINt* 
Jtc.  '1  hfy  are  porous,  light  in  textuip  Ami  inexpensive 
and  itra  drawn  on  like  an  cnlLnar>  stucUiDg.  Pnr.: 
4i  tid   7s  6d,  10s,  and  lUi  oach,  post  lr«c. 

WHITE,  Manui-acturbr,  asy  Piccadilly,  I^ndon. 
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CONTRACTS. 


WAR  OFFICE.  5  Xew  street,  Spring  gardens,  S.W., 

2na  September,  1872. 
Tenders  will  be  received  Ity  the  Control  Officers  in 
cbarcc  of  the  undermentioncii  Districts  until  13  o  clock 
"oou,  on  Thursday,  19th  instant,  for  the  supply  of 
Forage  and  Straw  for  Paillasses  for  Military  Services, 
for  J-ix  Months  from  1st  November,  1872. 

NORTH  BRITAIN  DISTRICT. 
Control  Office,  1  CasUe  terrace,  Edinburgh. 

1.  Aberdeen. 

2.  Avr. 

3.  B'.iickress  Castle. 

4.  Dun.l  aiton. 

5.  Durdee.  .      ^,„ 

6.  Ed'nburgb,  I*?ith  Fcrt,  and  Piershill. 

7.  Fort  George. 

8.  Glasgow. 

9.  Creenlaw. 

10.  Hamilton. 

11.  Paisley. 

12.  Perth. 

13.  Stirling. 

NORTITERN  DISTRICT. 

Control    Office,   Prirce^s    street,    Cornhrook,    Hu'me, 

Miinchester. 

1.  Ashton-onde'-Lync. 

2.  Birifiingham. 
!    3.  Bi-adford. 

4.  Burnley. 

5.  Bury. 

6.  Carlisle. 

7.  Chester. 

8.  Coventry. 

9.  Fleetwood. 

10.  Harilepool. 

11.  Isle  of  Man. 

12.  Leed^. 

13.  Livercool. 

14.  Manchester  and  Salford. 

15.  Newcastle- on-Tyne. 

16.  Northampton. 

17.  PauU'a  Pcint-on-the-Hnmber* 

18.  Perch  Rock  and  Liskard. 
Id.  Preston. 

20.  Scarborough. 

21.  Sheffield. 

22.  Stallingborough. 

23.  Sunderland. 

24.  Tyiierpouth. 

25.  Weedon, 

26.  York. 

SOUTHERN  DISTRICT. 
Control  Office,  St  Thomas  Ureet,  Portamouth. 

1.  ChicheHler. 

2.  Christchurch. 

3.  DevizeB. 

4.  Dorchester. 

5.  Gosport  and  Outposts. 

6.  Hurst  Cattle. 

7.  Isle  of  Wight. 

8.  LitilehamptoD. 

9.  Mnrchwood. 

10.  Netley. 

11.  Portland. 

12.  Portsdown  Hill. 

13.  Portsmouth  and  Hilsea. 

14.  Weymouth. 

!  15.  Wmchester. 

WESTERN  DISTRICT. 
Control  Office,  33  George  street,  DeTOnport. 

1.  Brecon. 

2.  Bristol  and  Horfield. 

3.  Ea»-ter  and  Topsham. 

4.  Hubbertsi-ii  and  South  Hook. 

5.  Newport  (MoniiKJath). 

6.  Pemhroke  Dock  and  Outposlg. 

7.  Penally. 

a  Tendennis  and  St  Mawes. 

9.  Plymoatb,  Detonport,  and  Outpoets. 

10.  Popton 

11.  Trowbridge. 

EASTERN  DISTRICT. 

Ccntro'  Office,  Abb«y  FieUl,  near  8t  John's  Green, 

Colchester. 

1.  C'dchcBtcr. 

2.  Great  Yarmouth. 

3.  Harwich. 

4.  Ipswich. 

5.  Lan^aard  Fort  and  Towers  Li,  H,  N,  P,  Q*  and  B. 
fi.  Norwich. 

7.  Warley.  _ 

SOUTH-EASTERN  DISTRICT. 
Control  Office.  Ordnance  House,  Eoplauade,  Dover. 

1.  Blatchingion  Battery. 

2.  llriifhion. 

3.  Cmilertiory. 

4.  Dovir. 

6.  liungt-nMS  and  Batteries. 

«.  EaBtlourne     and    Langley     Fort    anu    adjol'ilag 
'i  OK  em. 

7.  Hythe,  Forts  Mon.?rief  and  Sutherland,  and  Dym- 

church  KtdouUt,  with  Towers  11  and  12. 

8.  Maid- tone, 

9.  Matttllo  Tower*,  3&  anJ  10,  near  Ha-tings. 
;  10.  Newhavef. 

(  n.  Rye  Battery  and  Towers,  28  and  30. 
(  12.  .'^horeham  Redoubt. 

13.  Sljonicnffe. 

WOOLWICH  DISTRICT. 

C  ontrol  Office,  Royal  ArtilUrry  Barracka,  Woolwich,  S.E. 

1,  Purflcoi. 

2.  Woolwich. 
CHATHAM. 

Control  Office,  the  Barracks,  Chatham. 

1.  Chatham  anri  i>^pendenciea. 

2.  Graveseml  ujid  Dependencies, 

3.  bhc«m«9fl,  is  e  of  Grain,  jkc. 


6.  Regent's  Park,  Hyde  Park,  kc. 
|7.  Sandhurst,  Royal  Military  College. 

8.  Sliofburyness. 

9.  Windsor, 
ALDER=HOT. 

Control  Office,  S^mth  Cami>,  Aldershct. 
CHANNEI,  ISLANDS. 

ALDERNEY. 
Control  Office.  Aldein'-y. 

GUERNSEY. 

Control  Office.  Guernsey. 

JER-EY. 

Control  OUice.  Jersey. 

Forra^  of  Tender  and  conditions  of  contract  may  He 

obtained  on  apt  I'cation  at  the  nbovp-n:uued  Offices,  by 

letter  addressed  to  the  District  Controller,  or  in  t  erso'i, 

between   the  Ii  urs   of  Ten  and  F  ur  o'clock,  and   no 

Tender  will  be  tntertainci  unless  made  upon  the  form 

80  obtained. 

The  Ten  ers  must  be  properly  filled  up,  signed,  and 
dated,  and  no  Tend  r  will  be  noticed  unless  de  ivered  in 
time  at  the  District  Office,  under  closed  envelope, 
marked  "  Tender  "  on  the  oucide. 

THOMAS  HOWELL,  Director  of  Contracts. 


THE       UNITED       DISCOUNT 

1  CORPORATION  fLimited). 

Capita),  £750.000:  called  up,  £300,000. 
The  Company's  R^tes  for  receiving  money  on  deposit 
are  a^  follow  until  fursher  notice:  — 

On  demand— TWO-AND-A-HALF  PER  CENT,   pet 
annum. 

At  7  days'  notice—TWO-AND-THREE-QUARTERS 
PER  CENT. 

At  14  ddvs'  notice— THREE  PER  CENT,  per  annnm 

ARTHUR  ROBERTS,  Secretary. 
34  Abchurch  lane,  Lombard  street, 
ISth  July,  1873. 


pAPE  OF  GOOD  HOPE, 

V;  ALGOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
PANY'S   ROYAL    MAIL   I'ACKKTS 

SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  calling  at  Madeira.  The  packet  of 
the  10th  calls  at  St  Helena.  The  packet  of  the  25th 
corresponds  with  Natal  and  East  London, 

Fares  to  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  33  Guineas  and  22  Guineas ;  to  Natal,  37 
Guineas  and  25  Guineas  ;  to  St  Holcno,  £28  and  £18. 

Passengers  a-^d  their  lugeage  are  taken  from  London 
to  Southampton  free  of  railway,  dock,  and  ngents'  eliarges, 
and  the  mtes  of  freight  include  all  charges  of  shipping 
and  agency  from  Nine  Elms. 

Apidy  t,j  F!iiciH)cr  and  Mercer,  23  Leadonlift  11  street, 
Londnii :  or  at  th»>  Unioti  S.  S.  Co.'w  Offi<-es,  Sontbamptnn. 

FRANCISCO    AND 

SYONEV. 

MAIL     LINE. 
The  UNITED  STATilS    KEW  ZT.L- 
LAND.  and  AUSTRALIA  MAIL  SI'E  AK^ HIP  Lilt L, 
under  their  new  Postal   arrangt.aieats,  ifill  despatch 
their  epleniiid  Slea'Oiers: — 

August  It. and  everv  fourth  Wednesday  thereafter. 
NEV.^DA,  f  NEBRASKA,  ]  DAiCOl'A, 
2,.500  tons  each,  from  San  Francisco  to  Sydney,  on 
Callins  at  HONOLULU,  S.I.,  and  AUCKLAND,  N.Z., 
eu  route,  llranch  i-teamers  will  convey  passf  ngers  from 
Auckland  to  Wo'.iinston.  Lyttleton.  and  Port  Chalmere, 
and  from  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  Cxlifornia  boat. 

For  THKOUGH  FARES  from  England,  apply  to 
II.  STARR  and  CO.,  Agents.  22  Moorgate  street. Lomlon. 
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f,r  , 

2. 

Etin  : 

'£. 

Hmnil'.ii  1 

4. 
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.'.A\  Lon'^on,  S.W. 

1  'Urge's    BBrmckft; 

'L  i^armcks,  and  Vic- 


I'uctory. 


PHILADELPHIA    AND    READING 

I  RAILROAD   COMPANY. 

NOTICE  TO  SHAREHOLDERS. 

McFsrs  McCALMONT  BROTHERS  and  CO.  have 
forwaided  a  copy  of  the  annexed  circular  to  every 
European  shareholder  whose  present  address  is  known 
to  thetn.  Any  shareholder  who  may  not  have  received 
a  circular,  shall  on  informing  Messrs  McCalmont 
Brothers  and  Co.  of  name  and  address,  hsve  one 
forwarded,  together  wilh  copies  ot  the  notice  and  fiTUis 
of  application  referred  to. 

The  Managers  ol  the  Philadelphia  and  Reading  Rail- 
road Comp-ny  have  rr'solved  to  raise  Ten  Millions  of 
Dollars,  for  the  pnrp  id  of  expediting  the  development 
of  iheir  recent  purchases  of  coal  lands,  for  increasing 
thf-ir  fleet  of  fteam  coUicr*,  for  pu-shiug  conne<'tion8 
into  districts  comain'ng  iron-ore  deposits,  and  for  some 
other  kindred  object-*. 

These  expenditures  are  Intended  to  bo  remunerative 
in  themselves,  SB  weil  as  to  inci'ease  the  income  of  the 
existing  investments  of  the  Company,  t 

In  order  to  raise  this  money  the  Managers  have  re- 
solved to  issue  Ten  Millions  of  Dollars  of  7  per  cent. 
Currency  Com  on  Bonds,  without  mortgage,  but  con- 
vortiUle  after  1st  July,  1870,  at  option  of  the  holder, 
into  stock  of  tlie  Companv. 

It  is  intended  to  conthic  the  subscription  for  these 
bonds  to  the  fctockholders  of  the  Company,  to  whom 
liiey  j^re  offered  pro  rata  in  proiortion  to  their  respec- 
tive holdings  of  stock. 

Stockholders  are  to  have  the  pre-emption  of  any 
remnant  of  bonds  wtdch  nniv  be  left  unabsorbed  by 
tliose  to  whom  they  are  rateably  oflered. 

We  enclose  a  circular,  as  jtroscrilwd  by  the  Managers, 
with  more  full  particulnrs  ;  also  forms  of  applications. 

The  deposit  and  future  instniments  are  payable  in 
Philadelphia,  In  United  States  currency. 

If  it  be  a  convenience  to  you  to  make  «s  the  medium  of 
raying  yonr  deposit  we  shall  be  happy  to  do  so  on 
receiving  from  you  here  the  crtuivalem,  at  the  rate  of 
45  pence  per  didltr. 

Should  a  tnateriftl  fall  take  place  in  tlie  quotation  of 
gold  in  America  before  you  pay  i  s  the  dci  os  t,  the  rate 
of  exchange  namol  above  Is  tubjectto  correction. 

Should  you  wish  to  pay  ur»  all  Inatahnents,  or  any  d 
tbem,  we  can  arrange  it  in  the  same  manner.— Wo  arc, 
your  obedient  pervants, 

McCAI.MONT  BROTHERS  and  CO. 

15  Philrot  lane,  London,  E.C., 
2nd  September.  1872. 


AVERLAND      ROUTE.— 

\J      Tlie    PENINSULAR    and 

ORIENTAL   STEAM   NAVIGATION 
_ COMPANY  book  passengers  and  re- 
ceive cargo  and  parcels  by  their  steamers  for — 
From 
Fro:n 
South  imp- 
ton. 
Every     ) 
Thursday,  > 
p,m.    ) 

)    y 

)-  Th 

at  2  pan. 


Gibraltar 
Malta    ... 


:{■ 


Venice, 
(calling  at 
A  neon  a.) 


Atcxandr'a, 

Aden > 

Bombav  ......) 

Gallc    " 1 

Madras I 

Calcu'ta  

Pending I 

Singapore 

China    

Japan   i 

Australia \    Thursday, 

New     Zealand  [-   Septemb*rr 
(Cargo  only).)  20,  at  2  p.m. 


t  z  p.m.    ) 

Every       (     Every     "^ 
lursday^  ■<  Friday,  at  >  1 
1 2  pan.     (        noon.      ) 
(  1 


From 
BrindisL 


Every 

Monday,  at" 

6  a.m. 


Thursday, 
September 
12  and  2« 
at  2  p.m. 


Friday, 

September 

6.  20,  and 

October 
-1,  at  noon. 

Friday.  ) 
Octotier  4,  [- 
at  noon.    } 


Monday, 
I   September 
\   9,  23.  and 
j     October 
7,  at  6  a.m. 

5  Ion  day, 
October  7, 
at  5  ajm>. 


And  all  Ports  at  which  the  British  India  Company's 
Steamers  call. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  who  have  paid 
full  fare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing within  six  months  of  their  arrival,  and  10  per 
cent,  to  those  re-embarking  within  twelve  months. 

Through  tickets  to  Brindisl  can  be  obtainiid  uf  Le- 
beau  and  Co.,  Q  Bllllter  street,  E,C.  (South  Italian 
Railway  Oftice.) 

For  Kates  of  Passage  Money  and  Freight  and  all 
other  intormation.  appiy  at  tne  Coaipany's  oihces,  122 
Leadenhall  street,  London,  or  Oriental  p'  ice,  South- 
ampton. 


OXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Oas,  the  vital  element 
that  sustatUH  life.  It  is  a  decided  tonic  and  altcritlve 
draught,  and  from  its  special  action  on  food  during  tna 
process  of  digestion  and  aacinillHtion  ts  peculiarly 
Suitable  for  Invalids.  PHco  4s  per  dozen  hnlf-pinta. 
Laboratory,  36  Long  Acre,  and  all  Druarglsts. 

UIIINDISI    MAIL     ROUTE    TO 

U  Egypt,  India,  China,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Foggla.  Shortest  and  Cheapest 
Route.  For  through  ticketM  and  information  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— Agents, Lebcau and 
Co.,  6  BiUiter  street,  l.ondon,  E.C. 

VERLAND     ROUTE 

la  M  A  R  8  E  I  L  L  E  8 .  — C  O  M- 
I'AfiNlK        DES        MESSA0EHIE8 

MAU1TIME8  I)E  FIIANCK.— Kicuch 

MaII  bunm  i'^ckftlt  lOKve  MAntclIleg  an  followB:— • 

Fort  8Aid,  iBmailla,  Aden,  Suoz, 
Mauri  ttuH. Point  i!«  OaUc(Ceylon), 
Pocdlclieiry,    Ma»Ir«s,  Calcutta. 
8ini:a[>ore,       Halavle,      Naffron. 
llnng     Kontr,    Bhiu:gh&e,    ana 
Y'okohania  (Japan). 
To  ALEXANDRIA  fortnliihtly  from  JJccambor  8. 
For  pusMgo,  freight,  urtd   Inforoiatlon  apply  to  tha 
AKcnta.  07  Cannon  Btrcct,  I.<.n(lon  :  0.  II.  FLLTCHEU  ^ 
and  CO.,  Livirpunlj    at  the  cllU-oa  of  the  Conipagnii  i  and-a-hnlf. 
dcB  M'-usugerka  MnrittmCB  dc  Franco  in  PnrlB,  Lyutif,  ^       MAlttiATE 
Bordeaux,  anil  Marseilles:  or  to  Smith  iCo_  Ki.lt<r.:»ra      Hunduy)  at  10  o.n). 

*  PasBtngiTB  Kaaiwaru  of  8uez,»eciirlug  their  bcrioB     '•'""'■■""•  •'!,.  „_h,rd  Mrul.  and  37  Bagaat'a  olfcm. 
In  lyndon,  arccnlltled  to  the  conveya.nc   of  their  lug-  :       IMi^!*'.  71   Lomoaro  »»«..,  — » 

gaje  If wi  to  Jlaraelllia.  |  PicoJdlily. 


Every    foor  | 
we<!kB  from  \  For 
March  19. 


ViTEAM    SHU'S.— 

O    The    QEVBRAI.   STEAM    NAVI- 
GATION COMPANY'S  poweifuland 
lirBt-class  STEAM  SHIPS  leaire  from 
St  Kath'nrinr's  Wharf  foi-— 

HAMBUHO  —  Every  Wednesday  and  Saturday. 
Sept.  H  at  8;  IJ.  .it  10  a.m.  Saloon,  £2 ;  font  cairln, 
£1168.  Extra  vetseis,  carrying  curfo  only,  leave  alio 
every  Tuesday,  Thurday,  and  Sunday  morniujf.  For 
pai ticuiars  of  freight  apply  to  F.  StahiBchinidt  and  Co., 
80  I.ow..r  ThamcH  streer. 

HAVRE  —  Every  Thursday.  Sept.  13  at  6  a,m. 
Saloon,  lis;  fore  cabin.  Ss. 

ROTTERDAM  and  the  RHINE— Every  Wednesday 
and  Saturday.  Sept.  11  at  noon  ;  U  at  2  p.m.  Chief 
cahln,  £1 ;  fore  oaDiu,  Ills.  Keluru  ilcaets,  Ws  and 
22s  od. 

ANTWERP,  BRUSSELS,  COI.OONK,  ar.d  the 
RHINE— Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1 ;  fore,  168.  Return  Tioket.i,  :Ws  and 
22»  fld.  llruBsels,  17b  3d  ;  Cologne,  308  (Id.  Leaving 
Antwerp  for  London  every  Sunday  and  Friday  at  luou. 

OaTENI),  HKUSSEL8,  COLOUNE.  and  the  RHINE 
—Everv  Wednesday  and  Saturday.  Sept.  11  at  Bj 
11  at  ioa.ni.  Ix-aving  Ostend  for  Loudon  every 
Tueaday,  Thursday,  and  Frld.ay  nliflit.  Chief  cabin, 
158;  foro.  128.    liru»Bcl»,  189  lod  :  Cologne.  32s. 

BOULOGNE— Daily.  Scpl.  8  and  a  at  4  ;  10  at  5  ;  U 
atB;  13  at  7;  13  at  8  j  11  ullO,  15  all!  a.m.  Chief 
cabin,  lis  ;  fore,  88. 

From  Irongato  Wharf  for:  — 

OALAIS— Every  Weuntadav  and  Saturday.  Sept. 
U  at6  ;    11  at  10  a.m.      Chief  cabl.i,  lis;  fori-,  s». 

EUINULKUH— Ivvery  Wednesday  and  Satui'l.y 
at  10  luorniint.  Fares:  Chief  cabin,  201;  fore,  15b i 
de  k,  108. 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
9  niomlng.    Saloon.  15«  ;  fore,  10s. 

YARWOUIU— Every  WeJueaday  at  3  afternoon. 
Baloon,  Bb  ;  tore  cabin,  6s. 

From  Custom  Mouse  Quay. 

HULI^Evcrv  Wedo.Bday  and  Saturday,  at  8  morn- 
ing.   Chief  cabin,  10s;  'yre.  6b. 


From  L.ondmi  Urldge  «'h»rf  '"'••—  .  .„  .  „ 
YARMOUTH-Daily  (Sunday,  f.^i  Uck«B  .  ft^ 
Cliief  cabin,  tin;  fore  cabin,  l^.    ll""™  "<*«••>•'•• 

and     EAMSfJATE. -Daily    (♦xcjjl 
Chief  oaUa,  6b;  fcira  cablu,  t» 


1128 


THE  ECONOMIST. 


[Sept.  7,  1872. 


BANK    OF   SOUTH    AUSTRALIA. 
Incor>or«ted  by  Roynl  Cliartur,  1(M7. 
DRAFTS  ISSUED  upon  AilfUlde  an.l  thn  principal 
towns  In  South  Aortralia.      Bills  negntlated  and  col- 
lected.    Money  received  on  drpofit.    For  terms  apply 
■t  the  Officei.  M  Old  Broad  itreet.  E.G. 

WILUAM  PDRDV,  General  Manaprer. 


THE     AGRA     BANK    (LIMITED). 

1  E»TABlI»H»D  IS  1833.— CiPIIAl..  £1,000,000. 
HlAD  OrricK— Nicholas  lane,  Lombard  street,  London. 
BBAxenn  in  Edinburgh,  Calcutta,  Bombay,  Madras, 
Kurrachee,  Agra,  Lahore,  Shanghai,  Hong  Kong. 
CoEKEKT  AcoocsTS  are  kept  at  the  Head  Othce  on 
the  tenns  customarv  with  London  bankers,  and  Interest 
allowed  when  the  crejlt  balance  docs  not  fall  below 

DgPo-iiTs  received  for  fixed  periods  on  the  following 
terms,  viz.: —  ,    ,      .t       # 

At  «  per  cent,  per  annum,  subject  to  ISmonths  noHceof 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

BlLi.8  issued  St  the  current  cxihange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

^.^L^.s  ANI>  I'UECHASKS  effected  In  British  and  foreign 
•ecttritien.  in  Kast  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  .tnd  army,  navy,  and  civil  pay  and 
penaioiu  realised.  , 

Every  other  description  of  banking  business  and 
money  Mency,  British  and  Indian,  transacted. 

'  J,  THOMSON.  Chairman. 


nO.\GKONG     AND     SHANGHAI 

n  BANKING  CORPOR\TION. 

Capital.  S.O'W.OOO  dols,  at  4s  6d,  equal  to  f  1,123,000,  in 

Shares  ol  125  dols  each,  equal  to  £28  2s  Bd, 

Paid-up,  4,800,000  dols.   equal   to  £1,012,500 

Reserve   fund,   1,000,000  dols,  equal  to  £226,00a 

Court  o£  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager, 

W,  H.  Vacher,   32   I,i>mbard   street,  E.C 

Bakkebs— London  nr.d  County  Bank 

Bkabches  and  AlESriM; 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hankow, 

Yokohama. 


Hiogo. 
Manila. 

Singapore. 
Bombay. 
Calcutta. 
Saigon. 


The  Bank  grants  Drafts  upon  and  negotiatjs  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  iwried  of  deposit. 


ARIENTAL     BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aueust,  1851, 
Paid-up  Capital,  ei,600,000.    Reserved  fund,  £414,000. 

COCKT  or  DlBECTORS. 

Chairman— James  Blyth,  Esq. 

Depctt-Chairman— ,Tohn  Blnny  Key,  Esq. 

Georce  Arbuttmot,  E8<i.       I  Alexander Mackonzie,E3q. 

Major-Gen.H.Pelhani  Hen    Lcstook  Kobert  Reid,  Esq. 

Duncan  Jaincs  Kav,  Esq.    |  V, .  Wnikinshaw,  Esq. 

CalEr  Maxaokr— Charles  J.  F.  Stuart,  Esq, 

Bcb-Manaoer— Patrick  Campbell,  Esq. 

Bankers. 

Bank  of  Englan<l,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kan.ly,  Madras,  Mauritius,  Mel- 
bonme,  Point-de-Galle,  Shanghai,  Singapore,  Sydney, 
and  ifokoharaa,  on  tenns  whicli  may  be  ascertained  at 
their  Office  They  also  Issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest, 
Divldeads,  Pay,  Pensions,  Su;.,  and  the  effecting  oi  re- 
mlttanors  between  the  above-named  dependencies. 

They  also  receive  Deposits  of  £100  and  upwards  (or 
Sxed  periods,  the  terms  for  which  may  be  ascertained 
SB  tppilcation  at  their  Office. 

Office  hours,  10  to  3.    Saturdays,  10  to  3. 

Thrsadoeedlestreet.  London  I<472. 


THE    BRITISH     AND     FOREIGN 

1        EXCHANGE      AND      INVESTMENT     BANK 

(Engllschea  Bank  und  Wecbsler  Oeschaa),  Limited. 

Capiul,  £lAW,a00,  divided  into  200,000  shares 

of  es  each.    First  tasue,  100^000  shares. 

Hkad  OrncB. 

No.  90  Throgmortoo  street,  London,  E.C. 

Exchaxox  Orricc— Bhanck  A. 
No,  U  Ttirewineedle  street,  London,  E.C 
DiBEcroKs. 
JOHN  HORATIO  LLOYIl.  Kiq„  Chairman. 
IIARON  HKNKY  DE  WORMS,  Deputy-Cbaliman. 
Lleat.-Col.  Francis  Dooglas  Orey. 
Colerldite  J.  Kennard,  Esq. 
Adolf  Luulanar,  Esq.  (Vienna.) 
Jotin  SttfknoTiota  BchtUszi,  Esq. 

Majiaobb — Leonard  Davids,  Esq. 
Banxna. 
Bank  of  tntlaiHl.  I  The    Consolidated     Bank 

iMidoa  ud  WaatmlosUr       (Limltwl). 
Dank.  I  Bank  of  Sootland. 

Stocks  ivd  Shabu  Bought  and  SoM  at  the  closest 
market  quotations. 

FOBBIOII  utv  COLOnAl,  BILLS  Ot  ExcaAXOB  bought 
and  sold. 

CocroHS  payable  In  London  and  alis«ad  boa(ht  and 
encashed. 

FoBBiox  MontTS,  Binxios,  Alto  Bake  Notes 
•xelianged  and  dealt  In. 

DRArrs  ASD  Letters  or  Cbbdit  granted  on  the 
principnl  cities  of  the  World. 

Dei'iisits  of  £10  and  upwards  rtcelred  for  fixed 
periods  u[)on  terms  to  be  ascertained  at  th*  Exchange 
Office. 


DANK    OF    CALIFORNIA.— THE 

0     ORIENTAL    BANK    CORPORATION   are  pre 
Mred  to  Issue  Drafts  at  sight  o.i  the  Hank  of  Califo-nia 
San  Francisco,  the  terras  for  which  may  beascertained 
nt  their  oilice. 
^    Threadneedle  street,  1872, 


TVEUTSCHE        BANK. 

U  ACTIEN  GESELLSCHAFT. 

Capital,  10,000,000  thalers,  or  £1,500,000  fully  paid  up. 

Hkad  Opficr— Berlin. 
Branches  at  Hamburg,  Bremen,  Slmnghai,  and  Yoko- 
hama. 
LONnoN     BANKHR3— National    Provincial    Bank    of 
England.  German  Bank  of  Lon  on  (Limited). 
The  bank  Is  prepared  to  transact  all  kinds  of  bank- 
ing businoss  on  the  Continent,  as  well  as  in  the  East. 


1  ONDON  CHARTERED  BANK  OF 

1j  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  capital,  One  Million. 
Reserve  fund,  £120,000. 
Offices— 88  Cannon  street,  E.C. 
This  Bank  conducts  hanking  business  of    every   des- 
cription   with  tlie  Australian   Colonies  upon  current 
terms.    Bills  are  sent   for  collection,    md  letters   of 
credit  granted  upon   tl*e  Bank's  branches  in  Victoria 
and  New  South  Wales. 

WILUAM  MARTIN  YOUNG.  Secretary. 


THE    LONDON    AND    SOUTH 

1  AFRICVN  BANK. 

Incorporated  bv  R-iyai  Chart<*r,  1860. 
Paid-up  Capit.l,  £100,000 
Issues  Letters  of  Credit  and  Drafts  on  its  Branches 
at  the  undermentioned  places,  viz.: — 

Port  Elizabeth.  I         Cape  Town. 

Graham's  Town.  j         D'Urban  (Natali. 

Bills  negotiated  and  sent  for  Collection,  and  all  bank- 
ing busini  HS  transacted. 

Interest  (payable  half-yearly)  allowed  on  deposits, 
the  rates  for  wliicti  may  be  known  on  application  at  the 
Head  Office,  10  King  Willia;n  street,  Loudon,  E.G.— 
By  order  of  the  Court, 

WILLIAM  MORRIS  JAMES,  General  Manager. 


THE  BANK  OF  BRITISH  NORTH 

X  AMERICA — Incorporated  by  Royal  Charter; 
Paid-UD  Capital,  One  Million  Sterling— GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  the  Pro- 
vinces of  Quebec,  Ontario,  Nova  Scotia,  New  Bruns- 
wick, and  British  Columbia  (Dominion  of  Canada) ; 
and  its  Agents  in  New  York  and  San  Francisco,  pay- 
able on  presentation,  fiee  of  charge. 

Also  purchases  or  forwards*  for  collection  Bills  on 
America  and  Coupons  for  "ivtti«uds  on  American 
Stocks,  and  undertakes  the  purchase  and  sale  of  stock 
and  other  money  bu-inoss  in  the  British  provinces  and 
the  United  Slates, — By  order  of  the  Court, 

K.  \V.  BRADFORD,  Secretary. 

124  Bishopsgate  street  Witliin,  E.C. 

T  ONDON  BANK  OF  MEXICO  AND 

Li  SOUTH  AMKR  CA  (Limited). 

Notice  is  hereby  given,  thU  the  Ordinary  General 
Meeting  of  this  Comoany  will  ba  held  at  the  0;lices,  ItJ 
Leadenhall  street.  E.C^  in  tho  City  of  London,  on 
Tuesday,  the  17ih  day  of  September,  1872,  at  Twelve 
o'clock  precisely,  to  receive  the  Report  of  the  Directors 
and  the  accounts  for  the  Half-Year  ending  the  29th  of 
June  tast,  and  to  declare  a  Dividend. 

And  notice  is  hereby  further  given,  that  the  Transfer 
Books  will  bo  Closed  from  the  Uth  to  the  17lh  in*t., 
both  days  inclusive.— By  order, 

WM.  THOS.  MORR[S0>J,  Manager. 

1-44  Leadenhall  street,  E.C,  September  -4,  1872. 

RATIONAL    BANK     OF      INDIA 

il  (Limited). 

Head  Office— 80  King  William  street,  London. 

Bank  of  England.  Naiionnl  Provincial  nankof  England. 
National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  crltect  Bills  of 
Exohan;?e  poynble  at  Bombay,  Calcutta,  Madras,  Kur- 
rachee, Colombo,  and  Hong  Kong,  on  terms  which  may 
bo  ascertained  at  theii  Oitlce. 

They  andcrtake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securities,  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  pftriods. 
repayable  at  twelve  months',  six  mouthB'*  and  fourteen 
days  notice. 

PHARTERED   BANK   OF    INDIA, 

V  A08TRALIA,  and  CHINA, 

Hatton  court,  Threadneedle  street,  London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital £800,000 

CotET  or  DIHECTOH3,  1S72-7.'). 
Cbaikuan — Andrew  Casscis,  Esq. 
Frcdk.  Wm.  Heilgers,  Esq.  I  WllliamMacnau(rhtan,Esq. 
John  Jones,  Esq.  Wm,  Paterson,  Esq, 

Thonuu  Lancaater,  Esq.      |  Ludwlg  WIese.  Esq. 
Bbahobis    and    Asencies. 
Bombay,  |     Rangoon,  I     Hong  Kong, 

CaicnttA,  I      Sinraporo,         I      Shanghai, 

Akyab  |      B  Uvia,  |      Hankow. 

The  Corporation  buy  and  sell  and  receive  for  collec- 
tion Bills  of  EiclianKe  payable  at  the  aboTe-namcd 
places ;  issue  Letters  of  Credit ;  undertake  the  purchase 
and  Saleol  Indian  OoTemuicnt  and  other  Securities ; 
hold  th.jm  for  aafe  eiutody ;  and  receive  interest  or 
fliviilends  as  they  become  due 

Depotiu  of  money  are  recetreU  for  not  leas  than  12 
monllu,  bearing  Intereet  at  five  per  cent,  per  annum. 


ULEVKN     THOUSAND     FIVE 

Li  HUNDRED  POUNDS  AVANTiI).  at  Seven  per 
Ci-nt.  Interest,  on  First  Mortgage  Security  of  Freehold 
Mineral  Estate,  about  1,(XK>  acres  in  exient.— App.y  to 
Messrs  Newman.  Dale,  and  Stretton,  Solicitors,  75 
Cornhill,  London. 


w 


AXTED,  T(^  PURCHASE,  SOME 

OLD  ARTIFICIAL  TEETH.  Persons  having 
the  above  to  sell  can  forward  them  by  post  or  other- 
wise, and  tlieir  value  wl  1  be  sent  per  return  —Mr  E 
Browidiig,  DentUt,  6  Cbilworth  street,  Paddinirton' 
London. 


QTOCKS      AND     SHARES, 

^  including:  MINING.  BOUTHT  and  SOLD  for  Cash 
or  Account,  at  the  closest  market  prices,  and  advances 
made  thereon,  or  exchanges  effected.— E.  Cavendish 
Tahourdin,  13  Cornhill.  E.C. 


PANK    MANAGER.— THE 

iJ  Advertiser,  who  lioldi  an  important  post  in  one  of 
the  largest  London  Hanks,  wishes  to  me»t  with  an 
appointment  as  MANAGER  or  SUB-MANAGER  of  a 
smaller  B.ink.  Twenty  years'  experience,  snd  highest 
rf-ferences.- Address  B.  M.,  care  of  Mr  G.  Street,  30 
Cornhill.  E.C. 


PARTNEKSHIP.-A 

•-  Manchester  Hoose,  with  a  long  estaLlished  and 
nrst-class  connection  in  the  Hmie  and  Shipping  Trade, 
«  open  to  admit  a  PART.NER.  eitherncti.-e  or  sleeping, 
'"til  SIO.OOO  capital.— Appiv,  with  real  name  and 
?,i  l^vff  V  '"  °-  <^'"'«  "f  J-  McDlarmid,  Esq.,  Solicitor 
lu  uid  Jewry  chambers,  London. 

PARTNERSHIP. -WANTED,    ONE 

1  or  two  persons,  with  a  capital  of  not  less  than 
£1C.0|)0,  to  join  the  Advertiser  in  the  purchsse  of  a 
Colliery,  now  in  working  order.  The  Advertiser  has 
advantageous  contracts  lor  the  supplv  of  coal  for  a  long 
periol.— Apply  to  A.  B.,  care  of  Mr  H.  J.  Gruebcr. 
Solicitor,  38  Walbrook,  E.C. 


TO  MERCHANTS  AND  OTFTERS.— 

1  Wanted,  an  appointment  as  ACCOUNTANT  or 
ARENT,  either  at  home  or  abroad,  bv  a  Gentleman, 
who  has  h?.d  sixteen  years'  experience  in  this  c  untry 
and  India.  First-class  references.— Ad 'iress  "Alpha," 
care  of  Messrs  W.  H.  Smith  and  Son,  Railway  Station. 
Ddlston  Junction,  E. 


riNE  FLAVOURED  STRONG  BEEF 

I      TEAatahoot24d  a  pint.    AskforLIEBIG  COM- 
PANY'S   EXTRACT  OF    MEAT,    requirine    Bar.m 
Liehicf  the  Inventor's  Signature  on  every  Jar  being  the 
only  guiirantf"  o(  ^en'iineness. 
Excellent  economical  stock  for  «oun«.  sauces.  &c. 


IT   J.  NICOLL  MERCHANT 

lis  Clothier  to  the Que'n, tho  Roval  Fainilv,  and  the 
Courts  of  Europe— .\rmy.  Navy,  and  Civil  Outflttcr,— 
111  t.i  120  Regent  street,  and  22  Cornhill,  London  ;  also 
at   Manclipster,  Livernool,  and  Birmingliam, 

rOR  GENTLEMEN— H.J.NICOLL'S 

1  Travelling  and  Tourists'  Suits,  from  2>  guineas  ; 
ditto  Trousers,  from  14s;  Sh'>worproot  Tweed  Over- 
coats, from  20»;  if  with  Silk  Lapels. 'ils.  For  Sep- 
tember Shooting,  H.  .1,  NICOLL'S  Cheviot  Wool, 
14  guinea  Jacket,  with"  cartridge  and  pack  pockets, 
cool  and  strong  as  linen,  residing  tho  thorn  and  damp, 
and  well  adapted  for  this  variable  climate. 

CPECIAL      NOTICE.— 

U  A  New  Overcoat,  of  an  entirely  original  design,  has 
just  been  introduced  at  these  Kstablishmenls.  It  if 
named  for  distinction  the  "  Dreadnought,"  for  sea  or 
land,  combinln-,'  the  advantage*  of  the  Inveniegs  Cape, 
with  the  long  Travelling  Overcoat. 


170R      YOUNG      GENTLEMEN.— 

J.  H.  J.  NICOLL'.<»  KnickTbocker  Bulls,  from  21»  i 
Morning  Suits,  from  25s ;  Evening  Dress  Suits,  from 
55s  ;  Highland  Suits,  from  .338 ;  Summer  Overcoats,  in 
Allied  Tweed  cloths,  from  lis;  In  Melton  cloths, 
from  21s. 

POR    LADIES. -H.    J.    NICOLL'S 

*•  Riding  Hablls,  in  v.irious  coloured  Twee<l,  Mel- 
ton, and  auporline  Cloths,  from  £3  3a  to  £8  Ss ;  I-anta- 
loons,  31s  Od  i  UiJing  Hals,  trimmed,  from  2I»;  Walcr- 
proof  Tweed  Cloaks,  from  21s,  Fashionable  costumes 
for  llie  promenade,  yachting,  or  travelling. 

London  adilresses— 11 1  to  120  Regent  stiwt,  and 
22  Cornliill.  Branches,  10  Mosley  street,  Manchester; 
60  Hold  street,  Liverpool ;  and  39  New  street,  Bir- 
mingham. 


TO      BANKERS,      DISCOUNT 

I  BROKERS,  4c  —Advertiser,  ago  33,  with  flftceu 
.years'  Banking  experience  (eight  as  Manager),  seeks  an 
APPOINTMENT  in  Town  ar  Countrv,  in  which  his 
commercial  and  special  Innking  knowledge  might  be 
made  available.  Satisfactory  testimonials  and  re- 
ferences as  to  capabilities,  antecedents,  &c.— Addrees, 
in  first  instance,  "Banker,"  care  of  Wm.  Dawson,  and 
Snns,  121  Cannon  street,  E.C. 

"BRISTOL.— TO     BE     LET,     ALL 

U  those  valushle  and  extensive  premises  situate  and 
being  No.  127  RedclilT  street.  Bristol.  Thpse  capital 
premises  have  a  frontage  to  Redcliff  street  of  23  feet, 
or  thereabouts,  and  increase  gradually  in  width 
towartls  the  Floating  Harbo'.ir,  to  which  there  is  a 
frontage  of  about  35  fei>t.  Tho  entire  length  from 
front  to  back  is  160  feet,  or  thereabouts.  There  is  every 
cnvenience  for  discharging  from  vessels  alongside. 
The  premises  were  expressly  built  for  the  late  firm  of 
Messrs  Jackson  and  Ainswnrth,  Iron  Merchants  and 
Ironmongers,  for  which  busincs't  they  are  very  eligible. 
—Apply  to  Messrs  James  and  Henrv  Grace,  General 
Ag.'nts,  Royal  Insurance  buildings,  Corn  st  cet,  Bristol. 
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CONSTITUTIONAL  TENDENCIES  DT  FEANCE. 
Peijtce  BisiiAHCK  and  his  master  were  generally,  and  we  do 
not  doubt  rightly,  represented  at  the  close  of  the  great  war  as 
greatly  desiring  the  re-enthronement  of  the  defeated  Emperor 
of  the  French.  No  doubt  they  thought  that  that  cautious 
and  timid  mind,  once  clearly  sensible  of  its  own  incapacity 
for  conducting  war  with  good  results,  would,  if  replaced  in 
the  position  of  authority,  be  found  to  be  an  additional 
guarantee  for  peace,  would  be  at  least  a  very  strong  pacific  in- 


fluence in  French  counsels.  Yet  they  were  certainly  most  wise 
in  using  no  external  pressure  to  restore  the  Emperor  to  his 
Throne.  Not  only  would  any  ruler  imposed  on  the  French 
nation  by  the  foreigner  have  been  himself  a  very  great  incite- 
ment to  agitation  ;  not  only,  if  the  ruler  so  chosen  had  been 
the  very  man  in  whose  hands  Germany  had  found  France 
great,  and  crushed  her  greatness  to  atoms,  having  subse- 
quently entertained  him  with  much  pomp  and  reverence  at 
Wilhelmshohe,  would  the  cry  of  "  treachery"  in  France  have 
been  quite  unendurable  ;  but  there  was  good  reason  to  believe 
with  M.  Thiers  that  the  least  exciting  form  of  government  for 
a  nation  with  no  really  popular  Prince,  would  be  that  of  a  Re- 
public— i.e.,  a  government  of  the  many.  When  Louis  XVIII. 
was  replaced  on  the  Throne  of  his  ancestors  in  1815,  there  was 
at  least  this  excuse  for  the  Allies'  interference  with  France,  that 
the  government  of  the  Empire,  had  been  the  one  with  which 
Earope  had  had  to  battle,  while  Louis  XVIII.  represented  a 
dynasty  hostile  to  the  Empire,  andyet  closely  associated  with  the 
firmer  external  glory  of  France.  But  in  the  present  case  it  was 
hardly  the  second  Empire  with  which  Germany  considered  her- 
self to  have  been  struggling,  but  with  France  herself,  and  there 
was  no  alternative  dynasty  still  held  as  in  any  way  great 
by  Frenchmen  in  general,  to  substitute  for  it.  It  would  have 
been  impossible  and  absurd  for  Germany  to  have  attributed 
the  warlike  restlessness  of  France  to  Loais  Napoleon  ;  it  would 
have  been  quite  as  impossible  and  absurd  to  go  in  search  of 
any  other  dynasty  more  pacific  in  tone,  to  which  France  could 
have  felt  the  slightest  loyalty.  If  the  Emperor's  popularity 
had  disappeared  with  his  great  defeat,  yet  neither  the  Gomte  de 
Chambord  nor  the  Comte  de  Paris  had  the  slightest  pretence  to 
a  popularity  half  as  great  as  that  whose  embers  were  j  ust  dying  out ; 
and  certainly  neither  of  them  had  the  least  pretence  to 
represent  a  totally  different  and  more  pacific  Europe  in  policy 
than  his.  Had  the  captive  of  Wilhelmshohe  been  invited 
back  by  his  people,  then  indeed  there  might  have  been  a 
new  guarantee  for  peace.  But  without  any  such  invita- 
tation,  to  have  set  either  him  or  anyone  else  on  the  Throne 
would  have  been  to  set  up  a  target  for  the  discharges  of  revolu- 
tionary wrath  and  horror.  Indeed,  M.  Thiers,  when  he  said  that 
theEepublic  was  the  form  of  government  which  divided  French- 
men the  least,  might  have  given  as  one  reason  for  his 
opinion  that  it  divides  the  apparent  responsibility  of  failure 
the  most,  that  it  interposes  a  noun  of  multitude  between  the 
popular  wrath  and  the  popular  outbreak.  There  is  nothing 
inviting  attack  in  a  Republic.  Even  its  President  is  a  mere  , 
ofiBoer  of  the  people,  who  can  be  removed  without  any  trouble  , 
if  necessary.  The  humiliation  of  the  Republic  would  be  the 
humiliation  of  Frenchmen  themselves,  while  the  humiliation 
of  the  Throne  has  not,  recently  at  least,  been  looked  upon  ! 
as  the  humiliation  of  Frenchmen  themselves,  but  rather 
as  reflecting  a  sort  of  adventitious  glory  on  those  who : 
achieve  it.  Hence  the  proclamation  of  a  Provisional  j 
Republic  was  the  removal  of  one  great  danger  of  new  revolu-  \ 
tion.  It  divided  among  many  the  shame  of  the  situation,  in- 
stead of  seeming  to  concentrate  it  upon  one.  And  it  gained 
the  support  of  that  largfe  and  necessarily  sober  party  which 
was  quite  indifferent  to  all  the  indvidual  candidates'  claims, 
and  which,  oaring  for  none  of  them,  would  of  course  obj»ct 
less  to  a  solution  which  kept  them  all  out  for  the  time,  than 
to  one  which  put  the  claims  of  one  before  the  claims  ol  tne 

°  bTi  then  there  was  one  great  danger  to  which  the  Bepub- 
lican  form  of  government  waa  especially  hable— the  danger  ot 
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incurring  a  fanatical  reputation.  The  Republic  was  pro- 
claimed on  tbe  4th  September  by  fanaticS;  and  it  was  asso- 
ciated with  absurdly  superstitious  hopes.  There  was  a  sort  of 
belief  among  the  Reds  that  the  proclamation  of  a  Eepublic 
was  a  mystical  expiation  which  would  save  Paris  and  restore 
glory  to  France.  It  was  screamed  and  wept  over  from 
balconies.  It  was  enthroned  in  various  sentimental 
forms  as  if  it  were  a  kind  of  feminine  deity.  It  was 
associated  with  a  thousand  contemptible  superst'- 
tions.  Some  people  gravely  supposed  that  when  France 
was  once  re-christened  a  Republic,  her  enemies  would 
sheathe  their  swords,  and  that  the  proletariat  in  the  great 
European  capitals  would  rise  in  their  might,  and  forbid 
further  bloodihed.  Such  notions  of  what  is  "  holy  "  as  the 
French  democrats  still  retain,  are  all  connected  with  the 
mere  word  "  Republic,"  and  France  had  had  a  good  deal  to 
suffer  from  the  false  hopes  and  vain  efforts  which  this  sort 
of  delusion  had  popularised.  Now  nothing  was  more  im- 
portant for  France  aftex  her  defeat  than  to  shake  off 
all  delirium,  and  to .  face  the  alarming  facts  of  conquest 
and  an  empty  Exchequer,  as  soberly  and  prosaically  as 
she  could.  There  were  millions  in  France  whom  nothing  would 
have  disgusted  more  than  to  have  to  accept  in  shame  and 
humiliation  a  form  of  government  associated  with  the 
tawdry  and  credulous  harangues  of  Victor  Hugo,  and 
the  advocacy  of  the  liappel.  Fortunately  for  the  Republican 
form  of  government,  the  war  with  the  Commune  came  to 
give  a  thoroughly  conservative,  or  even  ultra-conservative, 
and  for  a  time  much  too  reactionary,  tone  to  the  adminis- 
tration of  the  Provisional  Eepublic.  But  this  at  least  it  did 
— it  effectively  severed  the  name  of  the  Eepublic  from  the 
creed  of  the  delirious  Republicans.  It  let't  it  perfectly  open  to 
M.  Thiers  to  identify  the  idea  of  the  Eepublic  with  the 
soberest  possible  conceptions  of  government  if  he  could. 

And  this  at  last  he  appears  to  have  succeeded  in  doing. 
The  Councils-General,  which  have  just  closed  their  sessions,  are 
exceedingly  good  indices  of  the  rural  feeling  in  France. 
Their  proper  business  is  to  take  measures  for  the  making  of 
public  roads,  and  other  matters  of  that  kind  of  purely  local 
and  departmental  interest.  When  the  Law  organising  them 
was  passed  in  August,  1871,  the  "Left"  in  the  Assembly 
feared  that  the  Councils-General  would  turn  out  a  great  bul- 
wark of  the  monarchical  principle,  and  their  fears  were  openly 
expressed.  They  were  mistaken.  From  the  Councils-General 
in  almost  all  the  eighty  odd  departments  have  come  strong 
expressions  of  sober  political  wishes  of  a  very  conservative  kind, 
but  almost  all  seem  to  think  that  true  Conservatism  now  con- 
sists in  letting  the  Provisional  Republic  be,  and  setting  it  to  work 
to  educate  the  people.  Council-General  after  Council-General 
has  exprfssed  its  approval  of  the  constitutional  stains  quo  so 
long  as  bygones  are  allowed  to  be  bygones  and  there  is  no 
disposition  to  demand  adherence  to  an  abstract  Republican 
creed  as  distinguished  from  a  concrete  Republican  administra- 
tion. They  tell  M.  Thiers  that  Imperialists,  and  Bourbonists, 
and  Orleanists,  and  Republicans  can  all  get  along  very  well 
under  the  actual  regime  if  there  is  no  propaganoism, — no  re- 
turn to  the  Republic  of  enthusiasm,  no  disposition  to  impose 
on  peaceable  citizens,  willing  for  a  compromise,  tests  of  inner 
adhesion  to  the  furm  of  government,  as  distinguished  from  the 
existing  administration.  They  want  to  have  done  with  ab- 
stract discussions  of  this  tort,  and  to  get  to  something  of 
practical  reform ;  and  how  can  they  do  this  better  than  by 
acquiescing  in  what  is  working  tolerably  well  just  because  it 
excites  but  little  active  animosity  ?  They  want  to  be  rid  of 
the  Gernoans,  to  have  their  taxes  reduced  a  bit  if  possible,  to 
have  a  sound  army  again,  to  have  at  least  peace  between  the 
Church  and  the  Government  though  they  are  not  so  anxious 
for  alliance,  but  above  all  to  have  their  children  taught 
something  like  those  Germans,  who  have  beaten  them  because 
the  victors  were  educated  and  the  vanquished  were  ignorant. 
The  French  people  are  usually  thought  vain  and  showy,  and 
80  they  are,  but  the  peasantry,  however  vain,  are  very 
cautious— even  timid— -and  very  anxious,  as  soon  as  they  see 
a  danger,  to  be  safe.  They  are  now  crying  out  for  organisa- 
tion and  teaching,  became  they  think  organisation  and  teaching 
are  the  only  things  to  save  them  from  such  disasters  as  they 
have  suffered.  They  are  not  crying  out  for  an  Emperor,  or  a 
King,  or  a  Eepublic,  for  they  see  that  neither  the  one  nor  the 
other  is  any  guarantee  against  the  worst  disasters  that  can 
befall  a  nation.  They  have  had  enough  of  constitutional 
cries,  and  find  that  one  cry  has  been  pretty  near  as  worth- 


less as  another ;  but  they  are  especially  afraid  of  tumid  cries 
of  exciting  promises,  of  appeals  to  passion,  of  drafts  on  destiny. 
These  are  the  sort  of  things  which  have  failed  »»os<,  and  therefore 
they  support  a  Eepublic  only  on  condition  it  shall  not  pre- 
tend to  be  a  glorious  one  to  which  every  man  ought  to  give 
up  his  heart  of  hearts,  but  an  unpretending  one,  embraced  as 
a  compromise,  and  administered  in  a  safe  and  cautious  way. 
That  seems  to  us  a  very  good  programme  for  the  present. 
France  cannot  do  better  than  keep  sober,  and  eschew  all  heats 
of  mind.  We  are  aware  that  the  temperament  of  the  cities 
is  not  the  temperament  cf  the  rural  districts,  and  that  the 
Councils-General  express  only  the  latter  and  not  the  former. 
But  nothing  could  be  safer  for  France  than  to  be  guided  by 
the  latter  and  not  by  the  former  for  some  time  to  come; 
nor  is  there  any  more  hopeful  omen  that  so  it  may  be,  than 
the  prudence  with  which  the  rural  districts,  by  no  means 
Eepublican  in  abstract  faith,  have  adopted  tho  name,  in  order 
to  obtain  a  voice  in  determining  the  nature  of  the  actual 
thing  by  which  they  are  to  be  governed.  They  say  in  fact  to 
the  towns — "  We  will  take  your  form  if  you  will  take  our 
spirit ;"  and  it  is  assuredly  very  much  for  the  benefit  of  both 
that  this  offer  should  be  honestly  accepted. 

THE  BOARD  OF  TRADE  RETURNS  FOR  AUGUST. 
TiiEBE  is  comparatively  little  matter  for  new  comment  in  the 
Board  of  Trade  Returns  for  last  month.  On  the  principal 
point  which  has  lately  been  the  subject  of  remark — the 
decrease  in  the  quantities  of  our  exports  notwithstanding  the 
increase  of  value — the  evidence  is  still  confirmatory  of  what 
has  lately  been  presented,  and  is  also  stronger  than  what  has 
been  given  by  the  returns  of  previous  months  ;  but  there  does 
not  appear  to  be  any  novel  feature  of  equal  importance. 

The  general  totals  still  show  an  increase  both  of  the  im- 
ports and  exports.  In  July  there  was  a  diminution  of  the 
imports,  but  this  was  probably  due  to  exceptional  causes,  and 
last  month  the  ordinary  current  of  business  was  resumed. 
The  imports  were  : — 

Kight  Jlontlis 
Angus  ^  Ending  August. 

£  £ 

1872  29,8(17,000    235,028,000 

la71  29,115,000    217,636,000 

Increase  i     ''^'■'^    17,393,000 

increase -j     ^.^  „^        ^  ^ 

The  proportion  of  increase  in  August  is  thus  less  than  the  aver- 
age rate  of  increase  for  the  whole  period  since  January,  and 
coupled  with  the  fact  of  an  absolute  decrease  the  previous  month 
is  so  far  an  indication  that  the  growth  of  our  imports  has  received 
a  check.  There  is  yet  no  diminution  such  as  would  have  been 
inferred  if  the  experience  of  the  previous  month  had  been 
repeated ;  but  the  want  of  any  great  increase  shows  an  appa- 
rent pause  in  the  activity  of  trade. 

With  regard  to  the  exports  the  general  totals  are : — 

Eight  Months 
August.  Eliding  August. 

i:  £ 

1S72  24,568,000     167,106,000 

1S71 22,231,000    143,677,000 

,„„„„  1   2,337.CXI0     23,-lS9,000 

'"'™^°  1     10  %         10-4  % 

In  respect  of  value  therefore  the  increase  of  the  export  trade 
was  last  month  all  that  it  has  lately  been.  The  augmentation 
is  very  large,  and  if  it  had  arisen  partly  from  an  increase  of 
quantity,  would  have  been  almost  a  sure  sign  of  the  increasing 
profitableness  of  trade. 

But  the  quantities  are  not  increasing,  and  of  this  fact  the 
evidence  furnished  by  the  returns  for  the  month  is  very  clear. 
We  have  now  published  for  some  months  a  comparison  of  the 
quantities  and  values  of  the  leading  articles  of  our  export 
trade,  and  a  similar  comparison  for  August  yields  the  follow- 
ing result : — 

Quantities  of  the  Undormentioned  Articles  Exported  in  tho  Month  of 
August,  1872,  compared  with  the  corresponding  Month  of  1871^ 


A tknll cwts 

Candles  lbs 

Coala ton* 

Copper cwu 

Cotton  jHrn  lbs 

—  piece  goods  ...yards 

Iran  and  steel .tons 

Hi, en  y  rn lbs 

—  piece  goods    . ,  .yartls 
.Tiitc  inanufactures ...    — 

Seed  oil gals 

Itroad  9ilk yard-* 

Woollen  yarn    lbs 

—      cloths 

Worsted  stofTs  


391,217 

377,620 

1,278,806 

64,713 

17,484,134 

330,643,360 

311,106 

2.817,63.' 

19,99  *,B«1 

8,04I,5«1 

657,630 

147,407 

3,624,328 

4,316,286 

12,010,060 


391,64;) 

421,3S-1 

1,207,9511 

84,101 

10,1«6,72,- 

336,462,983 

319,741 

3,037,067 

21,883.841 

6,703,017 

997,638 

4,734,24« 
3,428,762 
ll,039,05t 


Amount.     % 


2,671    ■; 

'ib,855    '"■<. 
I,3i8,406    S-l 


2,340,047 


887,623 
991,002 


410 


28-0 

9-0 


Decrease. 


Amount.      % 


43,761 

29,393 

1,909,633 

8,63U 

419,63; 

1,888,681- 

34O,0flS- 

111,567 

1,209,921 


13' 

34- 

.13-0 
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Values  of  the  Undermentioned  Articles  Exported   in  the  Month  of 
August,  1872.  as  compared  with  1871. 


Alkali  

Candles    

Coals 

Copper 

Cotton  yam 

—  pie?f?ood9.. 

Iron  and  steel 

Linen  yam 

—  piece  goods  .. 
Jute  manufactures 

Seed  oil    — 

Rroad  8i!k   ...; 

Woollen  yam 

—      cloths  

Worsted  stuffs    


ISTi. 


£ 

231.116 

12,75-1 

1,120,27(1 

2*it,63: 

1325.050 

8,493,110 

3,6»1,73!' 

16.5,9 

666,305 

136,522 

96,697 

32,9ti2 

!M,75i 

936,9S.f 

2.315,036 


e 

173,426 

13,617 

609,336 

323,760 

1,»X>,S8S 

5.278.992 

2,65S,(X)S 

179,204 

710,473 

98,593 

136,306 

65919 

C8S,38J 

683,415 

2,071.411 


£ 

57,691  33-3 

610,943'  84-0 

...     !, 

2<,ln2,    1-8 

214,118!    4-1 

1,076.731  43^ 


2.-,2.5RS  37-0 
24.i,025  12  0 


13,2291    7-7 
Ul,076|  20-3 

30.608'  ;S-3 

22,957|  41 -ll 

144.,626  21-1 


Xlie  main  tacts  of  this  comparison  are  tliat  in  only  six  of  the 
articles  has  there  been  any  increase  at  all  in  quantity,  and  in 
two  cases  out  of  the  six — alkali  and  coals — the  increase  is 
quite  insignificant.  In  previous  months  the  tendency  of  the 
exports  to  fall  oil  was  chiefly  shown  by  the  smallness  of  the 
increase  in  a  great  number  of  cases,  but  now  there  is  generally 
an  actual  decrease.  The  decrease  in  quantity  in  some  cases  is 
also  very  large.  It  follows  therefore  that  as  the  values  of  the 
exports  have  increased  during  the  month  at  the  former  rate, 
the  augmentation  of  that  value  due  to  an  increase  of  price 
must  have  been  very  much  greater  last  month  than  before. 
This  progressive  augmentation  of  price  is  very  clearly  shown 
in  regard  to  coal.  During  the  last  few  montlis  the  rate  of 
increase  in  the  quantity  of  our  coal  exports  has  diminished, 
and  the  rate  of  increase  in  the  value  has  been  augmented  as 
follows  : — 

Increase 
of 

Quantity. 

May 3  2    .. 

June    4-2    .. 

.July 3-0    .. 

August    09    .. 

Thus  the  rise  in  price  of  our  coals  exported,  which  was  on  the 
average  38^  per  cent,  in  May  as  compared  with  the  corre- 
sponding month  of  last  year,  has  now  become  83  per  cent. 
In  iron  and  steel  the  change  is  almost  equally  striking : — 

Increase  '  ~ 

of 

Quantity. 

M.^y 

June    

July 


Increase 
ef 

Value. 
..    41-7    .. 
..    530    .. 

..    680    .. 
«40 


Excess  of 

Increase  of 

Value. 

....    38-5 

....    488 

....     57-0 

83-1 


Increnfie 

of 

Value. 

.     24.3     . 

,     240     . 

.    32-6     , 


Excess  of 

Increase  of 

Value. 

....     226 

....    2:-3 

....     310 


1-7 

1-7 

...     1-5     ... 

(Decrease) 

AURUst    2-7     430    45-7 

These  two  cases  illustrate  very  well  the  process  by  which  th.t 
value  of  our  export  trade  is  maintained,  although  the  quan- 
tities are  constantly  diminishing. 

It  is  no  longer  doubtful  therefore  that  the  rise  in  price  is 
having  the  effect  which  might  have  been  anticipated,  and 
which  is  confirmed  by  all  the  reports  from  the  manufacturing 
districts.  The  rise  has  now  reached  such  a  pitch  that  con- 
sumption is  checked,  and  less  quantity  is  bought  than 
formerly.  For  a  time  such  a  condition  of  trade  is  not  unsa- 
tisfactory. It  proves  that  many  persons  in  this  country  must 
be  exceedingly  prosperous,  because  they  are  getting  more 
money  for  a  smaller  production.  They  are  taking  large  pro- 
fits— partly  in  the  shape  of  more  money,  and  partly  in  the 
shape  of  less  work.  But  the  unfortunate  result  nevertheless 
is  a  state  of  trade  which  can  only  be  described  by  the  mecha- 
nical phrase  of  "  unstable  equilibrium."  As  consumption 
falls  off,  every  day  brings  us  nearer  the  time  when  the  compe- 
tition which  the  high  price  attracts  will  at  length  overtake 
the  demand,  and  a  sudden  fall  may  very  soon  occur.  Such  a 
fall  cannot  but  produce  great  dislocation  in  trade,  and  will 
require  more  judgment  oc  the  part  of  both  traders  and  work- 
men to  submit  to  it  wittiout  serious  damage  than  we  fear 
they  are  likely  to  possess. 


The  following  statement  shows  the  increiise  or  decrease  in 
the  value  of  the  leading  articles  imported  into  the  United 
Kingdom  during  the  eight  months  ended  August  last,  as  com- 
pared with  the  corresponding  period  of  last  year  :— 

1n71.  1h72.  inciease.  Dccreaa«. 

Articles.  £  £  £  £ 

CiITm  ..„ 3,>t7»,»S«  ...    4,02»,5'«)  ...       150,1114    

»l...t 13,74l.<40  ...13,951,(103  ...      iOU.HtU    

'    ""n 3»,0«4,Z37  ...  U».475,)31  ...  l,lll,0»4     

I      ' __..._..._..„.„...    »;n*jmt  ...    3,418.062  ...      143,364    

1'  l,ilOJ66  ...    l,456,BIO  ...         6,783    

-•' l;^«e,7IW  ...    2,3i;«,»30 83,160 

■-"•.  "W -.    tJlV»6  ...    3,902,714 1,321,651 

Silk  manafutures 4,ie2,4a3  ...    8,Ifl9,»7tf  ...    1,007,483    

Snirar,  unrellnxl   „ ll,a»,0«e  ...  12;i5«/«i3  ...      S58,MS    

Tallow 1,720,718  ...    1,1)92,278  ...      271,560    


ToUcco,  plain  k  manufactured    2,flOe,3»4    ...    1,763«)57 

Win 4JO2,f.«0    ...    6,271,l«i    ...      43«,««* 

Wool    13,87C,(1«;    ...  H^i^n    ...     tHI»,168 


W3,027 


The  returns  for  the  export  trade  duripg  the  eight  months 
compared  are  as  follows  :— 

1871.                1872.  Inerease.         Decrease. 

Articles.  £                     £  £                     £ 

Beer  and  ale 1,267,560  ...     1,413,430  ...  145,870  

Coal,  &c 3,881,111  ...    5,910,735  ...  2,069,674  

Copper 1,898.838  ...     2,179,747  ...  280,909  

Cotton  yarn  9,924,437  ...  10,719.129  ...  794,692  

Manufactures    38.021,903  ...  42,070.976  ...  4,055,072  

Iron  aiul  steel    I6..-J42,491  ...  22,967,346  ...  6,124,855  

Linen  and  jute  yarn    l,HSI.fl36  ...     1,541,061  ...  140,878 

Manufaciurcs    5.669,375  ...    6,543,945  ...  874,570  

Silk  manufactures  1,4I5,S59  ...    1,577,546  ...  161,687  

Woollen  and  worsted  yarn   ...  3.925.209  ...     4.048„832  ...  124.563  

Manufacuires  18.050.0.^9  ...  22,930,378  ...  4,830,289  

The  following  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  eight  months  ended 
August  31,  1871  and  1872  :— 

Imports. 

. Quantities ,  . Value . 

1871.  1872.  1871.  1872. 

gals.  gals.  £  £ 

Red  wine  5,620,2.39    ...    6,020.590  ...    1,761,330    ...     1,779,164 

■\Vhite  wine 6,741,576     ...    7.478,066  ...    3,071,170    ...    3,491,700 


Total  of  wiue  ...  12,361.815     ...13,498,636    ...    4,832,600  ...    5,271,164 
Entered  ior  IIoMt  cossrMPTios. 

i871.  1872. 

gals.  Kuls. 

(Red 2.463.076    2,237,915 

■  ■(White 667,144    1,035,898 

From  Portugal 2,016,241    2.118,094 

(Red 559,064    631.577 

"(White 3,771,193    4.02.5,717 

1,408,551     1,305,941 


From  France 


From  Spain  

Other  countries  , 


Total  . 


Of  wine.. 


10,889,169 


11,355,143 


Red 6,146,229     6,105,668 

.White 5.712,040    6,249,174 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  Slst  August,  1872,  compared  with 
the  quantities  in  warehouse  on  the  31st  August,  1871  :— 

1871.  1872. 

Cocoa   lb»  7,996,464  10,338,125 

Coffee 73,122,677  67,.5.il,041 

Fruit— Currants cms  73,132  110,320 

Raisins  32,217  19,613 

Spirits— Hum   proof  glUlons  ♦7,753,991  •7,382,690 

Drandy  •12,699,013  •12,023,373 

Su^-ar— Kclined  and  candy  cwta  140,166  117,603 

Unrefined 3,028,880  2,913,652 

Molasses   307,774  1.84,043 

Tea    lbs  60,641,244  90,654,676 

Tobacco — UntuRuufactured 66,951,078  56,779.185 

Manufactured  and  Snuff   3,006,869  2,721.053 


Wine- From  France gals  1,513,703  1,403,905 

Portugal   4,291.992  4,344,126 

Spain 7,426,080  7,88.3.729 

Other  countries  992,8.34  015,226 


Total  of  wine  , •14,22.1.629    •14.548,986 

•  InclrdinK  tlie  stock  iu  the  t.xcisew.irenouses  of  spirits  and  wines  received  under 
bond  from  the  Customs  warehouses,  under  Act  32  and  33  Vie,  c.  103. 


THE  REPORT   OF   THE    JUDICATURE    COMMISSION. 
It  is  to  be  feared  that  the  cause  of  Law  Reform  will  not  be  very 
effectually  served  by  the  publication  of  the  Second  Report  of 
the  Royal  Commission  on   Judicature.     The   interests   hostile , 
to  a  reconstruction  of  the  Judiciary  are  so   numerous  and  so 
powerful,  that  if  they  get  a  fair  ground  to  fight  on  they  may 
prolong   the    contest    almost    indefinitely.      And    the    Com- 
missioners'   Second   Report    seems   likely   to   afford   such   a 
ground.     Unlike  the  former  Report,  which   merely  developed 
a  icheme  for  the  consolidation  of  the  existing  Superior  Courts 
of  Law  and  Equity  into  a  single  High  Court,  with  a   uniform 
code  of  procedure,  and  a  single   Supreme  Appellate  Tribunar 
sitting  to   revise   its    decrees,  the    present  instalment  of   the 
Commissioners'  plan,    professedly  dealing  with  the  reorgani- 
sation   of    the    Local    Courts,   is    in    substance    a   scheme 
for    creating    an    entirely    new    ord(;r    of     tribunal    inter- 
mediate   batween    the    existing    Superior    Courts    and    the, 
County    Courts,   and    transferring   to   this    new   Judiciary  a 
groat  part  of  the  businees  which  we  liave  been  accustomed 
to  see  transacted  in  the  Superior  Courts.      Inasmuch  as  this 
localisation  of  legal  work  will  tend  to  localise  the  Bar,  to  draw 
away   the   most   lucrative   business   from    the    practitioners 
attached  to  the  Superior  Courts,  and  to  break  up  an  organisa- 
tion   the  influence  of  which  has  had  so  large  a  share  in  shap- 
ing the  character  of  the  English  Bench,  it  is  natural  th.^t  the 
proposals  of  the  Commissioners  should  be  regarded  with  mistrust 
by  the  legal  profession.    And  these  apprehensions  may  be  made 
use  of  to  oppose  all  reforms  of  our  judicial  system.    This  will 
be  a  serious  misfortune  ;  but  we  hope  it  will  bs  perceived  that 
the  proposals  for  reorganising  the  local  Judiciary  bayo    no 
necessary  relation   to  the  scheme  for  amalgamating  all  the 
Superior    Courts    of    First   Instance,   and    all    the    Appellate 
Jurisdictions  of  the  Kingdom,  into  a   High   Court,  with   a 
uniform   procedure,   and   a   Supreme   Court  of    Appeal   re- 
spectively. 
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The  scheme  of  the  Commissioners  contemplates  a  further 
•nlargemeut  of  the  County  Court  jurisdiction,  which  has  been 
growing  by  accretion  ever  since  1846,  and  which  certainly 
now  presents  a  very  irregular  and  incohsistent  appearance. 
While  enlarging  the  powers  of  these  Courts,  it  is  intended,  as 
far  as  possible,  to  equalise  them,  and  to  fix  the  same  pecu- 
niary limit  of  jurisdiction  in  every  class  of  case.  Thus  the 
distinction  between  actions  in  tort  and  actions  in  contract  is 
to  be  abolished,  and  all  actions  involving  a  claim  of  less  than 
60/  are  to  be  tiied  before  the  local  tribunals.  Beyond  this 
point  these  Courts  are  to  have  jurisdiction,  unlimited  by  the 
amount  claimed,  over  all  actions,  subject  to  the  defendant's 
right,  or  the  plaintiff's,  if  there  be  a  cross  claim  over  50/,  to 
carry  the  case  before  the  Superior  Court.  Actions  in  tort — 
for  seduction,  defamation,  false  imprisonment,  and  malicious 
prosecution — are  now  for  the  first  tim6  brought  within  the 
scope  of  the  County  Courts.  To  secure  further  uniformity, 
the  limit  of  the  County  Courts'  Admiralty  jurisdiction  is 
much  reduced — from  1,000/  value  in  salvage  cases, 
300/  in  caaes  of  damages,  and  150/  in  case  of  wages 
— to  50/.  The  Equity  jurisdiction — involving  suits  for 
specific  performance  and  the  like — are  clearly  incapable  of 
regulation  by  a  pecuniary  limit,  but  we  are  glad  to  see  that  the 
tremendous  power  of  issuing  iiijunctions  is  not  to  be  indis- 
criminately granted  to  the  local  tribunals.  In  Bankruptcy 
business,  the  disturbance  of  the  settlement  of  1869  is  sug- 
gested, for  the  purpose  of  reducing  litigation  between  the 
creditors  of  a  bankrupt  and  third  parties  to  uniformity  with 
ordinary  contentious  business.  These  changes,  it  is  plain, 
will  add  very  largely  bo  the  business  of  the  local  tribunals  ;  in 
fact,  only  in  a  very  small  proportion  of  cases  will  the  defen- 
dents  elect  to  transfer  the  litigah'on  to  the  High  Court.  But 
in  addition  to  this,  the  County  Courts  are  to  absorb  the  busi- 
ness of  all  other  existing  local  Courts — such  as  the  Lord 
Mayor's  Court  in  the  City  of  London,  the  Court  of  Passage 
at  Liverpool,  the  Salford  Hundred  Court  at  Manchester, 
the  tribunals  connected  with  the  Counties  Palatine 
of  Lancaster  and  Durham,  and  with  the  Cinque  Ports 
and  the  Stannaries  Courts  of  Devon  and  Cornwall.  All  these 
are  to  be  merged  in  the  High  Court,  of  which,  according  to 
the  Commissioners'  scheme,  the  County  Courts  become  con- 
stituent parts.  But  in  spite  of  this  vast  increase  of  business, 
the  number  of  local  Judges  is  not  tobe  increased  but  diminished; 
and  this  result  is  brought  about  by  conferring  a  distinct  stitus 
and  jurisdiction  on  the  Registrar  of  County  Courts,  who  are 
to  be  paid  for  the  future  exclusively  by  salary.  Nearly  all 
cases  under  5/^-oomprising,  according  to  Mr  Justice  Quain, 
four-fifths  of  the  existing  County  Court  business — are  to  be 
determined  by  the  Eegistrars,  the  parties  being  allowed  before 
the  hearing,  but  not  by  way  of  appeal,  to  carry  the  case 
before  the  Judge.  These  oflicers  are  also  to  deal  with  cases 
in  which  judgment  goes  by  default.  In  this  way  the  Judges 
will  be  relieved  of  all,  or  nearly  all,  the  "  small  causes  "  for 
which  the  County  Courts  were  originally  established,  and  in- 
stead, by  the  vast  extension  of  their  business  to  a  higher  kind, 
will  become  the  heads  of  intermediate  tribunals.  The  most 
diflScult  and  complex  questions  of  law,  as  well  as  those  in  which 
the  pecuniary  interests  involved  are  large,  or  the  defendants  are 
unusnally  litigious,  will  go  before  the  High  Court,  and  the 
small  cases  under  5/  will  be  dealt  with  by  the  Eegistrars  ;  but 
this  will  leave  the  County  Court  Judges  a  very  wide  range 
of  authority,  extending  over  Common  Law,  Equity,  Admiralty, 
and  Bankruptcy  practice.  The  County  Court  Act  of  1867, 
which  empowered  the  Superior  Courts  to  send  down  for  trial  lo 
the  County  Courts  almost  every  kind  of  action,  without  limit 
ai  to  amount,  was  followed  by  an  instant  diminution  of  one- 
third  in  the  number  of  writs  issued  from  the  Superior  Courts. 
In  1867  the  number  of  these  was  127,702;  in  1870  it  was 
72,660.  We  may  expect  a  still  greater  reduction  if  the 
County  Court  jurisdiction  should  be  enlarged  as  suggested  in 
the  Commissioners'  report. 

For  business  of  the  intermediate  kind  however,  so  many 
Judges  will  not  be  required  as  are  now  kept  busy  by  the  small 
causes.  The  arrangements  to  effect  this  economy  of  judicial 
strength  and  public  money  are  thus  sketched  in  the  report : 
— "  AVithout  attempting  to  enter  into  details  on  a  subject 
"  which  pcculiariy  requires  local  knowledge,  or  to  name  the 
"  particular  towns,  or  the  exact  number  of  towns  that  might 
"  be  fixed  upon,  we  think,  first,  that  certain  convenient  centres 
"  ehould  be  selected,  at  which  the  Judge  should  ordinarily  be 
"  found,  and  in  the  neighbourhood  of  which  he  should  reside 


"  and  where  at  frequent  short  intervals  he  should  sit  either  in 
"  Court  or  in  Chambers  ;  secondly,  that  certain  other  towns 
"  should  be  selected  as  places  at  which  he  should  be  required 
!  "  to  hold  Courts  ;  and  thirdly,  that  he  should  further  be  em- 
!  "  powered,  and  that  it  should  be  his  duty  to  hold  a  Court  for 
"  the  trial  of  any  particular  case  at  any  place  within  his 
"  district,  where  from  the  number  of  witnesses  or  other  cause 
"  it  should  be  more  convenient  to  do  so."  To  dispose  of  the 
formal  business  and  small  causes  more  effectively,  it  is  suggested 
'  that  two  Eegistrars  should  be  appointed  to  eac^  County 
'  Court  district,  one  to  transact  the  daily  business  of  the 
j  central  town,  and  the  other  to  visit  at  short  intervals  other 
'  towns  of  the  district.  Under  these  conditions,  the  necessity 
of  maintaining  in  full  working  order  the  organisation  of 
Assizes  will  no  longer  exist.  In  the  greater  number 
of  counties  the  reorganised  local  Courts  would  dispose 
of  nine-tenths  of  the  business  that  is  now  transacted  at 
Assizes ;  so  that,  supposing  the  changes  suggested  to  be 
adopted,  it  would  be  obviously  wasteful  to  have  a  Commission 
sent  down  twice  a-year  to  settle  perhaps  four  or  five,  or  even 
a  couple  of  cases,  every  spring  and  summer.  But  on  the 
other  hand,  when  great  commercial  interests  are  continually 
clashing,  as  in  towns  like  Liverpool  and  Manchester,  and 
where  intricate  and  novel  questions  of  commercial  law  are 
constantly  arising,  it  is  unfair  to  compel  merchants  and  men 
of  business  to  wait,  as  they  often  are  compelled  to  do,  more 
than  half-a-year  before  their  cases  can  come  on  for  trial.  In 
these  towns  there  are  to  be  four  yearly  sittings  by  the  Supe- 
rior Court  for  civil  business  during  the  year,  not  limited  in 
duration.  In  London  and  Middlesex,  the  Nisi  Prius  sittings 
are  to  be  held  continuously  throughout  the  legal  year.  But 
throughout  the  rest  of  the  country  the  civil  business,  which 
may  be  transferred  from  the  local  Courts,  will  be  dealt  with  by 
Commissions  issued  "  from  time  to  time,"  either  issued  sepa- 
rately or  conjoined  with  Commissions  of  oyer  and  terminer,  or 
general  gaol  delivery.  The  existing  system  of  Assizes  and 
Circuits,  with  its  influences  on  the  Bar  and  on  practice,  would 
thus  of  course  come  to  an  end. 

Such  are  the  leading  recommendations  of  this  remarkable 
I  Eeport,  which  if  it  be  acted  upon  by  Government  and  made 
j  the  foundation  of  a  Bill  must  excite  violent  opposition  both 
among  the  members  of  the  Bar,  the  organisation  of  which  it 
would  break  up,  and  among  the  London  solicitors,  whose  busi- 
ness would  be  in  great  part  transferred  to  the  provinces.  In  a 
subsequent  Eeport  we  are  promised  a  fuller  exposition  of  the 
views  of  the  Commssion  as  to  the  abolition  of  Assizes  and  the 
revision  of  Circuits.  But  we  need  not  wait  for  a  development 
of  these  points  of  detail  to  form  an  estimate  of  their  project 
as  far  as  it  relates  to  tue  reconstruction  of  the  local  Courts. 


THE  BKUDGEWATEE  CANAL,  AND  THE  MIDLAND 

AND  SHEFFIELD  RAILWAYS. 
In  our  last  week's  issue  we  referred  to  the  alleged  purchase  of 
the  Bridgewater  Canal  by  Sir  Edward  Watkin  and  Mr  Price, 
the  respective  chairmen  of  the  ShefSeld  and  the  Midland 
Railway  Companies,  on  behalf  of  these  two  companies.  We 
pointed  out  that  although  Sir  Edward  Watkin  had  affirmed 
that  the  allegation  was  unfounded,  and  that  the  purchase  was 
a  purely  private  bargain  on  the  part  of  himself  and  Mr  Price, 
with  which  neither  of  the  railways  had  anything  to  do,  yet  it 
was  reasonable  that  the  public  should  be  anxious  about  the 
management  of  a  canal  which  competed  with  the  two  rail- 
ways in  question,  when  that  management  was  falling  into  the 
hands  of  gentlemen  so  closely  connected  with  these  railways. 
And  this  interest  is  at  the  moment  the  more  justifiable,  on 
account  of  the  importance  attached  by  the  recent  Joint  Com- 
mittee on  Eailway  Amalgamation  to  the  continuance  of  canal 
competition.  They  distinctly  recommend  "  that  no  canal 
"  shall  be  transferred  to,  or  placed  indirectly  under  the 
"  control  of,  any  railway  company  ;"  the  last 
clause  also  indicating  the  opinion  of  the  Committee 
that  there  are  other  modes  of  extinguishing  canal  com- 
petition with  railways  besides  the  direct  transfer  of  the 
competing  canals  to  the  railways  competed  with.  As  the 
matter  is  of  so  great  interest,  it  may  be  useful  to  notice  one  or 
two  additional  facts  which  throw  light  on  the  prospects  of 
the  canal  under  new  management. 

First  of  all,  the  idea  of  a  sale  of  the  Bridgewater  Canal  to 
some  parties  who  were  supposed,  rightly  or  wrongly,  to  be 
negotiating  in  the  interest  of  one  or  more  railway  companies 
is  by  no  means  a  new  one.     The  matter  has  been  talked  of  a 
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long  time,  and  is  referred  to  as  follows  in  the  report  of  the 
Toint  Comraittee  on  Eailway  Amalgamation  : — 

"  Parliamentary  notices  have  been  given  (which  are  printed 

■  in  the  appendix)  of  Bills  authorising  the  sale  of  the  Bridge- 
water  Canal  to  a  Joint  Stock  Company,  but  no  Bill  has  bi'en 
introduced,  nor  has  the  Committee  had  any  evidence  of  the 

■'  nature  of  the  transaction.  It  has  however  been  stated  before 
"  this  Committee  that  the  sale  is  believed  to  have  been 
"  effected,  and  that  certain  railway  companies  are  concerned 
"  in  it.  What  may  be  the  truth  of  these  rumours,  and 
"  whether  the  transaction  be  one  for  the  public  interest  or 
"  not,  the  Committee  are  unable  to  say  ;  bat  they  have  no 
"  hesitation  in  expressing  an  opinion  that  no  such  transfer  of 
"  the  ownership  and  management  of  so  important  a  channel 
"  of  trafBc  aa  would  place  it  virtually  under  the  control  of  a 
"  railway  company  ought  to  be  made  without  the  express  sanc- 
"  tion  of  Parliament." 

It  must  be  admitted  that  it  is  extremely  natural  for  the 
pablic  to  connect  the  apprehended  transfer  spoken  of  in  the 
above  passage  with  the  transaction  which  has  now  come  to 
light.  The  public  may  be  altogether  wrong,  and,  as  Sir 
Edward  Watkin  thinks,  there  may  be  no  real  ground  for 
their  fears,  but  the  interest  at  stake  is  too  great  to  permit 
them  to  be  easily  reassured. 

The  second  fact  we  have  to  notice  is  that,  coincident  with 
the  announcement  relative  to  the  purchase  by  Sir  Edward 
Watkin  and  Mr  Price,  a  Joint  Stock  Company  has  been 
formed  and  registered  under  the  Limited  Liability  Acts  to  do 
the  very  thing  ascribed  to  a  proposed  Joint  Stock  Company 
in  the  above  paragraph  of  the  Joint  Committee's  report,  and 
of  this  company — which  is  called  the  Bridgewater  Navigation 
Company,  Limited — it  appears  that  Sir  Edward  Watkin  and 
Mr  Price  are  partners,  as  they  both  sign  the  memorandum  of 
association.  The  clause  in  the  memorandum  of  association 
authorising  the  purchase  is  as  follows  : — 

To  acquire  by  purchase,  lease,  or  otherwise,  the  sovoral  canals  and 
the  navigation  commonly  called  the  Bridgewater  Canal,  the  Runcorn 
and  Wftston  Canal,  the  Mersey  and  Irwoll  Navigation,  and  tho  Man- 
chester and  Salford  Jtmction  Canal,  with  their  respeciivo  towing  paths 
and  fences,  and  also  the  lands,  warehouse.',  wharves,  dwellings,  and 
other  houses,  workshops,  basins,  sheds,  and  other  buildings,  and  here- 
ditaments, works,  conveniences,  and  fixed  and  movable  plant,  held  and 
tised  with  the  said  canals  and  navigation  respectively,  or  any  of  them 
respoc lively,  or  any  interest  or  interests  in  such  canals  and  navigation, 
and  other  particulars  rei<poctirely,  or  any  easement  or  casements  in  or 
over  the  same  canals  and  navigation,  and  other  particulars,  or  any  of 
them,  or  any  part  thereof  respectively,  or  in  or  over  any  land  or  here- 
ditaments adjacent,  or  near  thereto,  or  to  any  of  them  respectively,  and 
the  goodwill  of,  and  in  all  the  businesses  and  trades  heretofore,  or  now 
carried  on,  upon,  or  in  connection  with,  such  canals  and  navigation,  or 
any  of  them,  and  also  any  other  canals,  navigations,  lands,  buildings, 
hereditaments,  and  plant,  movable  or  immovable,  and  any  rights,  ease- 
ments, privileges,  or  authorities,  suitable  or  convenient,  to  be  held,  oc- 
cupied, used,  employed,  or  •njoyod,  in  connection  with  tho  said  canals 
and  navigation  hereinbefore  spociBed,  or  any  of  them,  and  particularly 
to  adopt,  take  over,  and  carry  into  eiTcct,  an  agreement  in  writing  dated 
the  third  day  of  July,  1872,  and  expressed  to  be  made  Ijctwoen  the  Hon. 
Algernon  Egerton,  the  Rt.  Hon.  .John  Frederick  Vaugliau  Campbell, 
Earl  Cawdor,  and  the  Hon.  Giiorge  Henry  Charles  IJyng  (commoaly 
called  Viscount  Enfield),  the  trustees  acting  under,  and  in  execution  of, 
the  trusts  of  the  will  of  the  Most  Noble  Frau'-ia,  lata  Duke  of  Bridge- 
water,  of  the  first  part,  the  Rt.  Hon.  Charles  Granville,  Francis 
Egerton,  Earl  of  EUeamore,  of  the  second  part,  and  certain  purchasers 
therein  named  of  the  third  part:  and  if  required  by  tho  s.id  purcha»<!r, 
or  eiilier  of  them,  to  indemnify  them,  and  each  of  them,  their,  and  each 
of  thuir,  heirs,  executors,  and  administrators,  estates  and  elTocts  from 
and  a>,'ainst  all  loss  and  liability  under  or  in  respect  of  the  said 
agreement. 

The  Bridgewater  Canal,  according  to  this,  is  to  fall  not  into 
the  hands  of  Sir  Edward  Watkin  and  Mr  Price  alone,  but  of  a 
company  if  which  they  are  partners.  It  becomes  ot 
gome  interest  therefore  to  see  what  is  tho  object  of 
this  company,  and  we  therefore  copy,  for  what  they 
may  be  worth,  the  following  additional  clauaee  from  the 
memorandum  of  association,  inclading  the  signatures,  to 
'  which  we  have  taken  the  liberty  of  appending  in  italics  the 
osition  held  by  each  of  the  subscribers  on  the  boards  of  the 
"heffleld  and  the  Midland  Railway  Companies  respectively  :— 

(ej  To  (imnl'jiimnte,   unite,  or  co-operate,  e'thnr  generally  or  to  or  for 

IV  iiT,,;t,.  I  ..xtcnt  or  poriod  dotermiimblo,  continous,  or  otbcrwico,  with 

'  ions,  railwat/ft,  or  other  companies,  or  any  j>erhons  already 

'o   he  csUblisbed  for,  or  engaged  in,   objects  similar   or 

■if  the  company,  or  U>  any  of  them,  relative  to  the 

i!  canals  and  navigations,  or  any  of  them,  and    tho 

1    inn    said   business  and   trades,  or  any  of  thorn,  and  tho 

lO  said  mines  and  mimrals,  or  any  of  them,  and  for  such 

■  ,  ■'■  any  of  them,  to  make  and  enter  into  any  contrJiots, 
agreements,  or  arrangements,  and  to  subscribe  towards,  or  o'horwise 
acquire  and  hold,  sbaros,  stocks,  obligations,  or  dslwntnros  in,  or  charged 
ou,  the  capital  or  undertaking  of  soy  corporation  or  company,  alread'^ 


formed  or  to  be  formed,  and  particularly  to  acquire  and  hold  all,  or  anv, 
of  the  shares  in  tho  company  of  proprietors  of  the  Mersey  and  Irsvell 
Navigation. 

(/)  To  sell,  exchange,  mortgage,  lease,  underlet,  assign,  and  generally 
otherwise  deal  with  and  dispose  of  all,  or  any  part  or  parts,  of  the 
canals,  navigations,  lands,  tenements,  and  hereditaments,  plant,  mines, 
minerals,  and  other  property  and  effects  for  the  time  being  of  tho 
company  for  such  interest  or  interests  entire  or  partial,  on  such 
terms,  for  such  purposes,  and  generally  in  such  manner,  as  the  company 
may  from  time  to  time  think  proper  or  determine. 

{ffj  To  do  and  cari-y  out  all  such  ether  things  as  are  incidental  or 
conducive  to  the  attainment  of  the  above  object. 

4.  The  liability  of  tlie  members  is  limited. 

5.  The  capital  of  the  company  is  500,000/,  divided  into  500  shares  of 
1,000/  each. 

We,  the  several  persons  whose  names  and  addresses  are  subscribed, 
are  desirous  of  being  formed  into  a  compiiny  in  pnrsrance  of  this 
memorandum  of  association,  and  we  respectively  agree  to  'ake  the 
number  of  shares  in  the  capital  of  the  company  set  opposite  to  our 
respective  names. 

No.  of  Shares 
Names,  Addresses,  and  Descrip-      Taken  by  Each 
tions  of  Subscribers.  Subscriber. 

Edward  William   Watkin,   Northenden,  >        „  (Chairman,    Man. 

Cheshire,  Knight    $       "-""^      |     She/.  Sr  Lin. 

William  Plulip  Price,  Tibberton  Coui-t,  J        ^  i  Chairman,     Mid- 

Gloucoster,  M.P J        "°®      }     land. 

Edward    Shipley    Ellis,    The    Newark,}        „  \  Deputy- Chairman, 

Leicester,  J.P /        ""^      I   Midland. 

William    Fonton,    Beanmonds,    Lanoa- )        /-,  \  Deputy-Chairman, 

shire,  J.P J       ""*      X  Man.,Shef.,A-Un. 

Timothy     Kinnek,     J.P.,    Edgbaaton, )        q  C  (?  KenrickJ  Dircc- 

Warwickshire J  J    tor,  Midland. 

John  Chapman,  Mottram,  Cheshire,  J.P.  I  One  J  ^sZT'lnd  l""' 
John  Wakefield  Cropper,  Dingle  Bank,)        r,  i  r\-     ^      ti-ji     j 

Liverpool,  J.P \       °"^      \Directar,  Midland. 

Alexander    Shand,     Maryton     Grange,  \       r\  J  Director,      Man., 

Liverpool,  J.P J  \   Shef.  and  Lin. 

Dated  the  6th  day  of  August,  1872. 

Witness  to  the  above  signatures, 
J.  Jonathan  Wales,  9  Manor  View,  Brixtcn,  Surrey, 
Shorthand  Writer. 

Whatever  the  design  may  be,  it  is  thus  clear  (1)  thatthenew 
Joint  Stock  Company  contemplates  the  possibility  of  amalga- 
mating with  railways;  and  (2)  that  the  people  commencing 
it — unless  there  is  a  singular  and  unaccountable  coincidence  of 
names  and  addresses — are  all  on  the  direction  of  the  two  rail- 
way companies  in  whose  interest  the  purchase  of  the  canal 
was  supposed  to  have  been  made.  Of  course  the  memorandum 
of  association  need  not  be  any  guide  to  the  real  composition  of 
the  company  ;  but  if  it  was  thought  desirable  to  do  away  with 
the  impression  that  the  two  railway  companies  were  in  the  back- 
ground in  the  trat!saction,  the  subscribers  to  the  memorandum 
have  haidly  taken  the  proper  steps  to  accomplish  that  end. 
In  the  meantime,  as  some  of  the  directors  of  the  two  companies 
have  put  themselves  forward  in  the  matter,  and  one  object  for 
which  powers  are  taken  in  the  memorandum  is  that  of  amalga- 
tion,  union,  or  co-operation  with  railways,  there  is  at  least  a 
prima  facie  ground  for  tho  public  apprehension  that  the  policy  of 
the  Joint  Committee,  in  recommending  the  preservation  and 
extension  of  canal  competition  with  railways,  is  in  danger  of 
being  defeated  in  a  conspicuous  case  almost  before  their 
recommendations  have  been  in  tho  hands  of  the  pablic. 
What  we  said  last  week  of  the  two  chairmen  of  the  Mid- 
land and  She  ffield  Railways  may  now  be  applied  to  all  tho 
directors  who  i  ave  signed  the  memorandum  of  association  of 
this  new  Caral  Company  : — "  Either  the  public  apprehen- 
"  sions  will  be  justified  by  tho  management  of  the  canal 
"  with  some  regard  to  the  interests  of  the  competing  rail- 
"  ways,  or  the  shareholders  of  these  railways  will  be  dissa- 
"  tisfied  with  chairmen  [and  we  now  add,  directors]  who 
"  represent  a  company  in  active  competition  with  them." 

The  incident,  in  any  event,  will  throw  a  new  duty  upon 
the  Government  in  considering  the  report  of  the  Joint  Com- 
mittee on  Railway  Amalgamation.  The  Committee  was  by 
no  means  sanguine  as  to  anything  very  effective  being  possible 
for  the  preservation  of  canal  competition  with  railways ; 
but  what  has  just  happened  shows  the  difficulty  to  be  even 
more  serious  than  they  supposed.  If  the  Bridgewater  Canal 
is  not  to  be  controlled  by  the  Sheffield  and  Midland  Rail- 
ways, the  proceedings  of  the  new  company  show  that  such  a 
proceeding  is  easily  practicabl-.  There  is  nothing  to  hinder 
railway  directors  from  purchasing  canals  as  private  individuals, 
and  from  using  the  powers  thus  acquired  to  promote  their 
interest  as  railway  directors.  The  Committee's  recommenda- 
tion must  therefore  be  judged  by  the  light  of  the  new  eTi- 
dence  as  to  the  practical  difficulty  of  carrying  it  out,  and 
unless  Government    can   devise  some  stringent   mean*    lor 
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securing  the  end  in  view,  the  expedient  of  maintaining  canal 
competition  as  a  means  of  mitigating  the  railway  monopoly 
will— like  so  many  other  ineffectual  expedients  described  by 
the  Committee— require  to  be  abandoned.  We  can  hardly 
say  we  regret  the  result,  for  the  fewer  and  less  sufficient  these 
expedients  become,  the  more  clear  will  be  the  necessity  for 
the  State  to  acquire  the  railways. 


BUSINESS    NOTES. 


StJEPLUS. — We     do 

the  Geneva    award, 

be    somewhere 


TuE    Gexeta    Awabd    and    the 

not  yet  know  the  exact  amount  of 
but  according  to  the  best  accounts  it  will 
about  3,000,000/.  It  is  so  far  a  cause  of  satisfaction  that 
this  award  is  made  at  a  time  when  it  will,  to  all  appearance, 
be  convenient  for  us  to  pay  the  money  without  any  disturb- 
ance of  our  financial  arrangements.  Had  it  occurred  in  a 
bad  year,  and  a  new  tax,  or  an  additional  penny  or  two  on  the 
income  tax,  been  necessary  to  pay  the  sum  awarded,  the 
position  of  the  Chancellor  of  the  Exchequer  in  proposing  the 
necessary  votes  would  have  been  anything  but  pleasant.  But, 
as  we  showed  a  fortnight  since,  the  revenue,  exclusive  of 
income  tax,  is  augmenting  at  the  rate  of  3,500,000/ 
a-year,  and  allowing  for  a  corresponding  addition  to 
the  income  tax  yield,  Mr  Lowe  is  likely  enough  next 
soring  to  show  a  surplus  upon  the  account  of  the  current 
year  of  4.000,000/,  or  more.  It  is  too  soon  to  forecast  the 
result  with  any  certainty  so  closely  as  this,  but  it  can  only 
be  some  strange  and  terrible  accident  that  would  now  pre- 
vent us  having  a  surplus  of  very  considerable  amount.  Should 
the  payment  be  arranged  to  fall  upon  the  current  year,  as  we 
should  hope  will  be  done,  although  we  have  twelvemonths 
after  the  award  to  make  it,  the  only  effect  apparently  will 
be  that  the  purchases  for  the  sinking  fund  will  be  reduced. 
We  shall  proceed,  to  a  certain  exten';,  more  slowly  with  the 
I  repayment  of  our  debt.  In  this  shape  we  shall  feel  substan- 
tially the  result  of  being  cast  in  damages  ;  but  the  popular 
impression  will  be  less  acute  than  it  would  otherwise  be,  if 
there  is  no  conspicuous  disturbance  of  our  financial  arrange- 
ments to  mark  the  payment. 


The  Instalment  op  the  Fhanco-Gekiian  Indemnity. 
— According  to  information  from  Berlin,  dated  the  6th  inst., 
in  the  Borsenzeilung,  the  greater  part  of  the  half  milliard  of 
the  Franco-German  indemnity,  which  has  just  been  paid,  was 
paid  at  Strasburg  as  follows  :— 

£ 

In  cash l,5G0,00O 

InbiUs 16,000,000 


Total 17,560,000 

Thus  the  whole  20,000,000/  had  not  been  paid  at  the  date  of 
the  information  given  by  our  contemporary,  but  the  portions 
actually  accounted  for  were  settled  in  the  above  manner.  The 
payment  in  cash  has  been  quite  insignificant.  The  Provinzial 
Corregpondenz  states  that  the  payments  are  to  be  made  partly 
in  Berlin,  and  partly  at  Strasburg.  By  the  payment  of  the 
present  half-milliard,  the  sum  remaining  due  by  France  is 
reduced  to  exactly  100,000,000/,  exclusive  of  interest. 


The  Technical  Teems  of  Finance. — A  curious  illus- 
tration has  been  given  this  week  of  the  confusion  which  arises 
from  the  use  by  the  financiers  of  the  continent  of  the  tech- 
nical terms  of  State  finance  in  a  different  sense  from  what  is 
current  in  England.  A  telegram  from  Madrid  anouncing  that 
the  Spanish  deficit,  for  which  a  new  loan  was  required, 
amounted  to  26,000,000/,  was  found  to  be  simply  unintelli- 
gible. The  deficit  in  the  Spanish  Budget  could  not  be  so  much, 
became  the  whole  annual  revenue  of  Spain  does  not  amount 
to  BO  large  a  sum.  But  the  telegram  would  have  been  quite 
intelligible  if  what  was  meant  had  beon  that  the  deficit,  not 
of  the  Buiget,  but  of  the  Treasury,  was  20,000,000/.  From 
the  foreign  system  of  keeping  separate  ledger  accounts  for 
each  txtrcice,  as  it  is  called — that  is,  the  receipts  and  expen- 
diture on  account  of  each  year— it  often  happens  that  the  ac- 
counts are  not  closed  till  long  after  the  periods  to  which  they 
relate,  and  the  entries  in  the  Finance  Minister's  cash  account 
relate  to  more  years  than  one,  as  well  as  to  any  capital  trans- 
actions which  be  may  have  in  connection  with  loane  or  the  sale 
of  national  property.  It  is  thus  quite  possible  that  a  cash 
surplus  or  deficit  may  arise  in  the  Treasury,  quite  irrespective 
of  the  nominal  debtor  or  creditor  balances  in  the  CKrcices  of 


the  particular  years  for  which  the  accounts  are  open.  The 
revenue  may  have  fallen  into  arrear  causing  a  cash  deficit,  or 
some  funded  loan  may  have  been  received  which  puts  the 
Exchequer  in  funds,  the  consequence  of  the  former  case  being 
that  the  floating  debt  accumulates.  Of  course,  when  the 
revenue  is  nat  only  in  arrear,  but  is  for  a  succession  of  years 
insufficient  to  pay  the  current  expenditure,  and  no  ex- 
traordinary receipt  has  come  in,  the  Treasury  deficit  repre- 
sented by  the  floating  debt  may  mount  up  very  fast.  And  it 
is  of  a  deficit  arising  in  this  way  that  we  understand  the 
Spanish  telegram  to  speak,  although  the  increase  which  must 
have  taken  place  since  the  last  loan  appears  very  great.  In 
the  same  way  the  foreign  use  of  the  word  deficit  in  regard  to 
a  Budget  is  misleading.  What  they  speak  of  is  a  certain 
ledger  account,  and  if  the  expenditure  is  more  than  covered 
in  any  fashion — no  matter  if  a  portion  of  a  funded  loan  has 
been  assigned  to  it — a  foreign  Finance  Minister  will  talk 
quite  calmly  of  his  surplus.  He  does  not  even  here  use  the 
word  deficit  in  the  strict  English  sense  of  a  deficiency  of 
current  income  to  meet  the  current  expenditure  of  the  year. 
The  consequence  is  endless  confusion  in  interpreting  foreign 
statements,  and  much  good  would  be  done  if  by  any  process 
foreign  Governments  which  desired  to  have  their  finance 
understood  in  England  took  care  to  use  the  words  of  finance 
with  strict  regard  to  the  meaning-  which  a  sound  usage  hag 
here  attached  to  them. 


The  American  Cotton  Chop  of  1871-2.  —  Messrs 
Neill  Bros,  publish  the  following  annual  statement  of  the 
American  cotton  crop  of  1871-2,  as  compared  with  pre- 
vious years.  It  will  be  seen  that  the  estimate  of  the  total  crop 
is  2,854:,000  bales,  as  compared  with  4,256,000  bales  in 
1870-1,  a  reduction  of  1,402,000  bales  from  the  high  total  of 
the  latter  year.  The  crop  however  is  nevertheless  the  largest 
but  one  of  every  year  since  1865.  The  following  is  the  state- 
ment :  — 


1871-72.  1870-71 


Total  Receipts  at  the  Gulf  Ports 


Savannah,  &c.... 
Charleston,  &c.  , 
North  Carolina  , 

Virginia  , 

Northern  Ports  , 
Overland 


1,463,000  2,183,000 


Total  Receipts  at  the  Atlantic 
Ports 


1,391,000 


Total  Commercial  Crop 
Add    estimated    quantity    con- 
sumed  and    burnt   South    of 
the  Potomac  and  Oliio  Bivers 

Estimated  Total  Growth ... 

Exi*oets. 

Great  Uritaiu 

France  

Other  foreign  ports  


Total  Exports 

Consumption. 

Taken  for  home  use  North  of 
the  Potomac  and  Ohio  Rivers 

Ditto  Sfnith  of  the  Potomac  and 
Ohio  Rivers  and  burnt. 


Total  consumed  in  tlie  U.S. 
(including  burnt  at  the 
Ports)  


Stock  at  all  Ports 

Receipts  of  New  Cotton  prior  to 
Isl  September 


958.000  l.WB.DOO 

288,000     W.5,000 

198,000,    316,000 

19,000      17,0IX) 


1,717,000 


451,IX)0  72,5,(XI0 

271,0001  S.'.l.OOO 

2,000;  77,IKIC 

276,000!  339.000 


219,000 
122,(X» 


332,01X1 
249,000 


2,073,000 


2,854,000,4,256,000 
121,000      94,000 


2,975,000  4,330,000 


1,464,0002,346,000 
I84.(XW  139,000 
319,IX)0,    frlfl.OOO 


1,957,0003,134,000 


978,000.1,073,000 

i 
121,000'       4,000 


1,099,000  1,167,IX)0 


66,IX)0    139,IXX1 


9,500 


1869-70. 


1,142,IK>0 

306.0(10 

246,000 

23,000 


496.1XH1 
247,000 
SO.IXHl 
204,000 
19H,01H) 
127,000 


1,318,1X10 


3,035,000 
85,000 


3,120,(XK) 


l,47R.OIX) 
347,1X10 
351,0(.H) 


2,174,(XX) 


777,000 

8.->.000 


1988-69 


794,0(»1 

231,0(X> 

143,000 

13,iKXI 


1,186,000 


357,000 
199,000 
36,lX)0 
161,000 
178.0(X) 
143,(XX) 


1,074,000 


1867-68. 


,'i79,IX)0 
306,0(K) 
I16,0(K) 
36,<HX) 


495,0(K) 
21«),0(X) 
39,0(«) 
1S7,(KX1 
2<1-HXX) 
171,000 


1,336,000 


2,261,0002,431,000 
79,000      70,000 


1866-67. 


702  000 
239,000 
186,0lX) 
58,000 


1,185,000 


256,000 
162,(XX) 
39,0(X) 
124,(XX) 
200,000 
IIO.OIX) 


891,000 


2,076,000 
60,000 


2,340.IXX)  2,r,01,(XX)l2,136,lKX) 


989,000  1,229,IXXI 
225,(XH)  197,(XX) 
234,000  230,000 


1,216,0(X) 
198,000 
143,000 


1,448,IXX)  1,666,000 


1,S67.000 


822,000,   800,000 
79,000'      70,000 


901,000    870,000 


11, Oa)      37,000 


1,032 


i 


1,075 


697,000 
60,000 


757,000 


80,0(X) 


British  Mining  Share  Market. — These  securities  Lave 
declined  so  much  during  the  last  few  months,  after  their 
previous  great  rise,  that  it  will  perhaps  be  interest- 
ing to  note  some  of  the  most  unsteady  descriptions,  and  the 
extent  to  which  they  have  deteriorated.  The  great  cause  of 
depression  is  no  doubt  the  want  of  labour  directly,  and  indi- 
rectly the  price  of  coal.  The  following  is  a  list  of  changes 
since  last  year  :— 

Scpfcmber,  May  3,        September  13, 

1871  1872.  1872. 

Med.  Price.        Med.  Price.     Med.  Price. 

Assheton   6      4      4 

Caegynoa 1}     .'.'.        ij     '.'...'.....         J 

Devon  Great  ConaoU 100       125      70 

Ureal  Uxey 17      141    13 

Greit  Wheal  Vor    10      ll      61 

Herod',  Foot 44      3g      2\\ 

Mar»»  ot   17      27i    15 
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September, 
1871. 

Med.  Price. 

Marke  Valley  5{    ... 

Nonh  Wheal  Crofty  2      ... 

Sonh  Wheal  Frances 62i    ... 

Van 66       ... 

West  Chiverton    18 

WestSeton   13*      ... 

Wheal  Seton    30      ... 


Mays, 

1872. 

Med.  Price. 

...        3J     .... 

...      u  -. 

...  67i  .... 

...  60  .... 

...  U  .... 

...  95  .... 

...  321  .... 


September  13, 

1872. 
Med.  Price. 

....      H 
1 

7 
....      37i 

7 
....  20 
....       20 


These  fourteen  mines  were  worth  at  this  time  last  year 
1,312,450/ ;  on  May  3rd  last  they  continued  fairly  steady,  and 
represented  1,211,980/;  but  at  present  they  could  be  entirely 
bought  up  for  841,430/.  A.s  but  a  short  time  ago  the  divi- 
dends of  the  present  year  were  the  subject  of  much  congratu- 
lation, and  the  prospects  of  the  mining  market  considered  to 
be  improving  all  round,  an  erroneous  impression  may  possibly 
exist  regarding  them,  which  the  above  figures,  showing  a  fall 
in  value  of  35  per  cent,  on  the  year  and  30  per  cent,  since 
May,  would  tend  to  dissipate.       On  the  other   hand,  several 

rher  mines  maintain  their  position,  and  in  some  cases  have 

Ivanced,  but  the  latter  are  very  few. 


THE   PUBLIC  REVENUE   AND    EXPENDITURE. 
The   following   are  the  Eeceipta  on   account   of  Eevenuo 
daring  the  week  ending  September  7  : — 

Receipts  of 

Week  Ending 

Sept.  7. 

£ 

406,000 

482,000 

141,000 

nil. 

28,000 

nil. 

nil. 

nil. 

25,066 


CnBiDms , 

Excise 

Stamps   

Taxes  

Income  tax 

Post  Office .... 
Telegraphs .... 
Crown  lands  ., 
Miscellaneous. 


Total   ; 1,082,066 

The  total  receipts  of  the  previous  week  were  927,24G/. 

The  Exchequer  issues  of  the  week  on  account  of  expen- 
ditoie  were  650,000/,  viz.  :— 


Interest  of  debt 

Other  charges  on  Consolidated  fimd  

Supply  services  (including  Telegraph  services) 


£ 

nil. 

nil. 

650,000 

050,000 
increased 


During    the    week   the  cash    balances    have 
the  Bank  of  England  and  decreased  in  the  Bank  of  Ireland,  as 
follows : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balar.ces  oc  Aug.  31 4,071,276    ,,.1,624,327     ...    5,695,603 

—        Sept.   7 4,082,,591     ...  1,534,327     ...     6,216,918 


Increase.. 
Decrease 


611,315 


90,000 


521,315 


jJorci^n  CoireslpouHeucf. 

(FROM  OnB    0W}»  COBIIESPON-DEST.) 

Paeis,  September  12. 

The    returns  of  the    Bank  of  France  for   this  week,  last 
■  k,  and  for  the  corresponding  week  of  last  year,  are  as 

.low  ;— 

Debtoh. 
Sept.  12,  lif72. 
t         e 

!al  of  the  bank 182,600,000    0  . 

';ts  In  Addition  to  capital 

Art.8,  Lawof  Jline9, '57)        7,060,095    5  . 
'  rve  of  the  banJc  and  its 

-  -n^hfl 22.105,760  14  . 

1  pro[i«rty..       4X100,000    0  . 

2MM3M  V7  . 

n 2,394,988,166    U  . 

r:nouslo  f'Tdcr,  receipts 

.yable  at  sight. 8(818308  92  . 

.unry    account   current, 

rtditor  »4.«913«2  «3  . 

Cnrruil  .iccmnts,  Parla 241M4.719  71  . 

ri'.  (.ranch  bankl 33,066316    0  . 

Divuitniis  i.By;i!)Ie  2,724,076    0  . 

Arrfiir*  o:    .'    Tiritle*  tran>> 

ferr.  I  <,r  ■!.  i  ■  .ited  3,46S,fl«3  96  . 

Dlacounia  and  sundr>'  inle. 

re»t« lr.,332.6»6  62  . 

r.cdi.ooutited    the    last    »:x 

mr.nlha    „ 3.083jn3  00  . 

bills  not  diipoaablc „..         l,33G,trj7  71  . 

Ktscrre   (or  erentuaj  losaci 

on  itrolonged  bill*  I4.nno.ono    0  , 

Snodilea „..„.„ 1.M1.073  13  . 


Sept.  6, 1872. 

f  0 

..     182.600,000    0 

7,630,007  40 

.      22,106,760  14 

4,000,000    0 

.       243«4k209  97 

.2,371,873,»40    0 

9,470,604  44 

.    47:.00«,416  14 

.    320,69:,181  20 

.      38^80,929    0 

2,i)UJ«7    0 

4,128,187  88 

.      14,788,204  32 

3,063,3»3  80 
1382,647  86 

..      14.000,000    0 
3,136337  46 


Sept.  14,1871. 

f  0 

182,600,000    0 

9,360,798  22 

22,105,760  14 
4,000,000    0 

1343,3181740    0 

16,292.896  24 

22»,957.67S  43 

427,460,394  3 

40.719313  0 

2  7I)»,»7I)  0 


22,266339  68 
9317,592  61 


Total 


26,000,000    U 
1,210,174  65 

.3,466394.166  47     ...3.493367376  61     ...2,930.866,556  90 


Cash  in  hand  and  in  branch 
banlEs  

Commercial  bills  overnlue... 
Commercial  bills  discounted, 

not  yet  due 

Do  prolonged  by  law  ... 

Treasurj  bonds 1 

Commercial     billa,     branch 

banks  

Advances    on     deposits     of 

bullion    

Do  in  branch  banks 

Do    in    French    public 

securities 

Do  by  branch  banks 

Do  on   railway    shares 

and  debentures 

Do  by  branch  banks 

Do    on    Credit    Foncier 

bonds  

Do  branches  

Do  to   the   State  (Con- 
vention, June  10, 1857) 
Government  stock  reserve... 

Do  disposaM** 

Rentes    Immubilis^es   (Law 

of  June  9,  1857)    

Hotel  and  furniture  of  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  management ... 
Advances    to    the    City    of 

Paris,  Fob.  11,  1871 

Sundries 


Creditor. 


780.337.714  62 
213,"80  15 

433,139,804    5 

,360,392,500    0 

390.611,198    0 

61,6*5,700    0 
4,163,400    0 

21,242,900  0 
12,766,950    0 

2O.17I.50O  0 
17,793,0t)0    0 

1,162,500    0 
737,100    0 

60,000,000  0 
12,980,750  14 
66,M0,56S  81 

100,000,000    0 


7,731,768    0 
1,607,905  83 


33,125,000    0 
■10,136,816  97 


.     776,213,345  90 
106,294  97 

.    180,829,507  95 

'.1,360,392,600    0 

.     402,403,382    0 

.      69,658,100    0 
4,128,500    0 

.  21.314,000  0 
.      13,101,250    0 

.  20,293,500  0 
.      18,239,150    0 

1,169,900    0 
712,000    0 

.  60,000,000  0 
.  12,9ai.750  14 
.      68,160,663  81 

.     100,000,000    0 


7,793,067    0 
1,638,179  73 


36,125,000    0 
39,980,980  11 


.    608.840,537  43 

750,517  21 

.     14.3,126,303  23 

,     118,820,540  18 

.1,195,508,500  0 

.    264,615,869  0 

.      23,688,900  0 

1,767,400  0 

.      18.491,600  0 

.       10,122,460  0 

,      32,350,500  0 

.      21,899,540  0 

1,477,500  0 

583,500  0 

.      60,000,000  0 

12,930,760  14 

.      71,535,187  21 

,     100,000,030  0 


8,706,320    0 
3,016,875  90 


210,000,000    0 
22,137,841  60 


Total    3,455,391,156  47     ...3,193,867,976  61     ...2,930,855,566  90 

The  principal  feature  in  the  above  return  is  the  large  dimi- 
nution of  81  millions  in  the  private  deposits,  which  have  now 
returned  to  the  average  amount  at  which  they  had  stood  at  the 
commencement  of  the  loan  operations  until  they  were  swelled  up 
by  the  large  sums  lodged  there  by  the  banking  companies  as  a 
guarantee  for  subscriptions  to  the  loan.  This  withdrawal  is 
balanced  by  an  increase  of  23  millions  in  the  circulation,  of  23 
millions  in  the  Ti-easury  account,  and  by  a  further  reduction 
of  40  millions  in  the  discounts.  The  advances  on  bullion  have 
fallen  by  5  millions,  and  the  cash  reserve  has  been  strength- 
ened by  an  addition  of  four  millions. 

It  appears  now  pretty  certain  that  French  Government 
stocks  have  for  the  present  seen  their  highest  point.  All  that 
can  be  hoped  for  is  that  the  present  rates  may  be  maintained, 
and  that  the  depreciation  that  has  continued  during  the  week 
may  be  arrested.  The  expectation  that  the  settlement  would 
be  followed  by  a  firmer  market  has  not  been  realised,  and  the 
close  of  the  liquidation  has  been  the  starting  point  for  a 
serious  fall.  The  settlement  was  not  definitively  terminated 
this  month  until  the  end  of  last  week,  in  consequence  of  the 
understanding  come  to  on  the  issue  of  the  loan,  that  all  the  busi- 
ness done  in  the  cuulis.ie,  or  outside  market,  should  be  liquidated 
at  30  days  from  the  date  of  the  official  announcement  of  the  re- 
sults of  the  subscription.  This  decision  might  have  led  to  serious 
inconveniences  at  the  moment  of  the  ordinary  settlement,  as 
in  many  cases  engagements  had  been  entered  into  outside 
to  balance  those  made  through  the  legitimate  channel.  These 
latter  had  consequently  to  be  liquidated  or  continued,  as  the 
operations  in  the  couliixe  were  only  settled  from  the  5th  to 
to  the  7th.  The  difficulty  was  got  over  without  any  disasters, 
the  only  cause  for  complaint  being  that  coutangoes  for  the 
loan  rose  in  the  interval  of  the  two  settlements  from 
11  to  174  centimes.  Prices  had  been  with  difficulty 
sustained  on  Friday  and  Saturday,  but  on  Monday, 
when  a  revival  was  looked  for  after  the  winding-up 
of  the  last  month's  operations,  the  loan  declined  22i 
centimes,  and  this  fall  was  followed  by  another  still 
greater  the  next  day.  Threes  had  resisted  on  the  fij-st  day, 
but  on  the  continuance  of  the  weakness  they  were  drawn  into 
the  movement.  The  new  loan  mles  the  market  at  this 
moment,  and  as  usual  the  falling  market  induces  sales  by 
those  who  fear  that  by  delaying  they  may  have  to  accept  lower 
terms,  and  by  speculators,  persuaded  that  no  better  moment 
will  present  itself  for  realising.  EtForts  will  however  be  made 
to  prevent  any  further  decline  by  the  great  credit  companies, 
which  have  various  issues  in  pi'oparation.  Among  them  are 
said  to  be  loans  for  the  Spanish  and  Egyptian  Governments, 
and  for  the  construction  of  a  railway  from  Rome  to  Naples. 
A  subscription  for  the  remaining  880,000  bonds  of  the  Turkey 
in  Europe  railways  was  opened  yesterday  in  the  principal 
towns  of  Europe,  out  not  in  Paris,  authorisation  having  been 
refused  in  consequence  of  the  lottery  for  prizes,  in  which  the 
bondholdci-8  participate.  To-day's  prices  on  the  Bourse  exhibit 
for  the  week  a  fall  of  one-half  per  cent,  in  the  premium  on  the 
loan,  and  a  lesser  depreciation  on  the  Threes  and  Fives ;  Four- 
and-a-Half  per  Cents,  have  decUned  neariy  three  per  cent., 
but  so  little  is  done  in  this  stock  that  a  few  demandB  or  oHers 
are  sufficient  to  influence  prices  either  way.  The  Morgan  loiiu 
however  commands  better  rates.  K^i'^'^ay  '*'^''^"^^<.l 
general  weakei-,  the  receipts  continumg  ^'^''T':..f^^Z\ 
able  falling  off  compared  with  last  year.  ^°>»«^'^^?X;°* 
more  favour-ible  relulU.  and  arc  fi.-mer.     Suez  CanaT. hares 
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arc  neglected,  and  have  lost  over  20f. 
prices  : — 


Subjoined  are  to-day's 


Thraea    

FiTee,  1871 
Do  1872  .. 
Four-and-HttU 


Sept.  5.  Sept.  12. 
f     c  f     o 

B5  52*  65  40 

85  75  85  37i 

88  75  88  27j 

80  75 78    0 


Morgan  Loan 513  75     617    0 

Italian 68  65     68  77} 

Italian  Tobacco 487  50     488  75 


Ottoman  Fives  54     0 

Ottoman,  1869  330    0 

Russia,  1870  94| 

Spanish  Exterior  30| 

United  States  5-20    10( 

Peruvian  6;); 78  50 


54     0 

330    0 

94? 

32i 
107    0 

78     0 


Hondiu'as 


156  25     16!  25 


0  4145     0 

0  632  50 

0  905     0 

0  462  50 

25  582  50 

50  717  50 

50  978  75 

25  530     0 

0  852  50 


Bank  of  France 4200 

Uomptoir  d'Esconipte  —     645 

Credit  Foncior  ....' 910 

Credit  Mobilior 440 

Socie'tc  Ge'ne'rale  591 

Parisian  Gas 722 

Northern  Railway 987 

Western 526 

Orleans 860 

Eastern  541  25     537  50 

Paris-Mediterranean 862  50     853  75 

Southern  591  25     590    0 

JDonth  Austrian  Lombard 506  25     507  50 

Suez  Canal 473  25     452  50 

A  return  issued  by  the  French  Customs  gives  the  following 
as  the  value  of  the  foreign  trade  of  France  during  the  first 
seven  months  of  1872,  compared  with  the  same  period  in  1870 
and  1809  :— 

Imports. 


1872. 
francs. 
Articles  of  food  ...   .     478,357,000  .., 
Raw    materials    and 
natural  productions  1,150,272,000    . 

Manufactures 294,551,000  ... 

Other  articles 106,248,000  .. 


1870. 
francs. 

414,003,000  .. 

1,284,179,000  .. 

178,163,000  .. 

90,354,000  .. 


1869. 

francs. 

359,764,000 

1,105,278,000 

152,438,000 

85,362,000 


Total 2,029,422,000  ...  1,976,699,000  ...  1,702,842,000 

Expoais. 

Manufactures 1,149,542,000  ...  1,017,757,000  ...      965,994,000 

Articles  of  food,  raw 
materials,  and  na- 
tural productions..      766,571,000  ...      659,416,000  ...      660,376,000 
Other  articles 106,670,000  ...        79,056,000  ...        73,144,000 


Total 2,022,783,000  ...  1,756,229,000  ...  1,699,514,000 

This  return  »hows  a  continuance  of  the  commercial  activity 
of  the  general  trade,  imports  and  exports  amounting  to 
4,052  millions,  against  3,732  millions  in  1870,  and  3,402  in 
1869.  The  lai-gest  increase  has  been  in  the  exports,  which  in 
the  seven  months  were  only  seven  millions  less  than  the 
imports,  while  the  diffei-ence  in  1870  was  220  millions.  If 
however,  the  month  of  July  alone  is  taken,  contrary  results 
are  exhibited  ;  the  first  six  months  being  deducted  from  the 
total,  the  imports  will  be  found  to  have  amounted  in  the 
seventh  month  to  354  millions,  the  average  of  the  first  six 
being  32G  only ;  while  the  exports  figure  for  only  295  millions, 
against  an  average  of  321  in  the  first  half  of  the  year.  The 
articles  which  appear  to  have  the  most  largely  profited  are 
com  and  Hour,  foi-eign  sugar,  cattle,  hides,  wool,  cotton  yarn, 
and  silk,  in  the  imports,  and  woollen  and  cotton  tissues  in  the 
imports;  but  a  correct  cabulatioii  of  the  trade  in  each  ai-ticle 
during  the  month  has  been  rendered  impossible  by  a 
change  in  the  bases  on  which  the  summarised  table  is  drawn 
up.  A  note  to  the  return  issued  in  each  of  the  fii-st  six  months 
oi  the  year  stated  that  the  valuations  use!  were  those  fixed  for 
1870  by  the  Permanent  Commission  of  "Values ;  the  same  note 
to  the  return  for  the  seventh  month  mentions  that  the  valua- 
tions are  those  fixed  by  the  same  body  for  1871.  The  conse- 
quence of  this  alteration  in  the  basis  of  the  estimates  is  that 
the  value  of  the  imiwrts  or  exports  of  many  articles  is  less  for 
the  seven  months  than  for  the  six.  To  take  one  or  two 
examples,  the  imiwrtations  of  cotton  down  to  the  end  of  Juue 
appear  as  137  millions,  and  to  the  end  of  July  as  133  millions 
only;  guano,  from  one  month  to  the  other,  decreased  from  5 
mdlions  to  3,  and  timber  from  48  millions  to  33.  On  the  other 
hand,  the  large  increase  in  some  of  the  above-mentioned 
articles  is  probably  more  apparent  than  real,  and  the  same 
change  may  account  m  some  measure  for  the  augmentation  in 
tho  imports  in  July  comjmred  with  the  exports,  as  in  conse- 
quence of  the  new  ad  valorem  duties  the  interest  of  the 
Customs  is  to  estimate  the  impoi-ts  at  their  highest  value. 
The  changes  in  the  month  in  some  of  the  principal  articles 

remaining  in  the  bonding  warehouses  were  as  under  : 

Ebd  of  July.       End  of  June. 

Cocoft    cwts      87,856     74  452 

Coffee    1SH..'J()4     97'.-):!8 

Corn 283,386     249 1.10 

Flour 29,280    76,408 


End  of  July.       End  of  Jn  lO. 

Cotton  7,360  13,106 

Cast  iron    tons  4,256  5,748 

Coal  118,472  112,983 

Wool cwts  2,656  14.428 

Pepper 9,468  8,480 

Colonial  sugar 346,918  237,618 

Foreign  sugar 145,250  135,012 

Unmanufactured  tobacco    77,998  60,110 

Tea   3,364  3,444 

The  following  wa-s  the  movement  of  the  precious  metals 
during  the  same  period  of  seven  months  : — 
Impobts. 
1872.  1870.  1S69. 

francs.  francs.  francs. 

Gold  bullion  10,561,216     ...       63,484,525  ...       86,009,788 

Gold  coin    84,417,738     ...     164,426,400  ...     175,491,495 

Silver  bullion 31,246,085     ...       26,408,184  ...       39,747,370 

Silver  coin 139,989,173     ...       46,139,920  ...       72,371,301 


Total  266,214,212     ... 

Exports. 

Gold  bullion   6,797,280     ... 

Gold  coin    69,190,400     ... 

Silver  bullion 6,173,265     ... 

Silver  coin 21,365,861     ... 


300,659,029 

77,811,500 
80,183,700 
23,494,900 
49,812,000 


373,619,954 

35,129,549 
90,944,394 
33,412,749 
33,753,421 


Total 93,5^6,806     ...     231,302,100     ...     193,240,113 

The  exports  being  deducted  from  the  imports,  the  stock  of 
gold  and  silver  will  be  found  to  have  increased  by  172,687,406f, 
or  6,917,496/. 

One  of  the  Paris  journals  (the  Jiappel)  publishes  details  of 
the  proposals  made  by  France  to  the  English  Government  for 
the  revision  of  the  Treaty  of  Commerce.    Although  this  is  an 
unusual  source  for  such  information  I  have  no  reason  to  doubt 
its  authenticity,  as  it  is  in  accord  with  less  complete  accounts 
already  given  on  the  same  subject.     According  to  the  Rappel 
no  modifications  are  proposed  in  the  present  tariff  for  iron, 
steel,  and  their  derivatives  in  any  stage  of  manufacture,  coal, 
coke,  iron  ships,  glass,  pottery,  and  most  chemical  produc- 
tions ;   the  exceptions  to  these  last  consist  only  of  those  the 
raw  material  of  which  is  subject  to   a   duty  ;   the  duties  will 
remain  unchanged  on  fresh,  salted,  or  dried  sea  or  river  fish, 
excepting  cod.     The  rectifications  in  the  tarifi"  on  textiles  are 
proposed  on  the  bases  recommended  by  the  committee  for  the 
Parliamentary  inquiry  in  1869  and   1870 ;   cotton  yam  from 
Nos.  60  to  100  would  be  increased  by  3  per  cent.,  and  higher 
numbers    by  5  per    cent.;    cotton    tissues    taxed    at  10  per 
cent,  to  be  increased  to  15;    woollen    yarns    to   be   charged 
from  No.  5  instead  of  from  No.  10  only ;  mixed  stuffs  of  wool 
and  cotton  to  be  increased  by  from  5  to  8  per  cent. ;  the  aug- 
mentation on  yarn   of  flax  and  hemp  to  be  the  same  as  for 
cotton  yam.     Bi  the  application  of  the  duties  for  tissues  of 
flax  and  hemp,  the  threads  of  the  woof  as  well  as  of  the  wai-p 
to  be  counted  in  a  square  of  five  millimetres.     The   duty  on 
damask  linen,  which  had  been  reduced  to  10  per  cent,  by  the 
treaty  with  Austria,  to  be  increased  to   15   per  cent.     The 
English  Government  has  also  received  answers  to  a  series  of 
questions  it  had  put,  among  them  being  one  as  to  whether  a 
rectification  of  the  duties  on  textile  substances  was  an  essential 
point  in  case  of  a  revision  of  the  tariffs  being  accepted.     The 
French^ Government  replied  that  even  had  the  inquiry  of  1869 
and  1870  not  revealed  the  necessities  of  certain  branches  of 
industi-y,  the  new  burdens  on  all  productions,  caused  by  600 
millions  of  new  taxes,  would  com2)el  the  French  Government 
to  demand  an  increase  of  duties  for  those  manufactures  ;  any 
obsei-vations  relative  to  the   amount  of  the  increase  proposed 
would   be  taken   into  consideration.      In    reply  to   another 
cjuestion,  the  Fi-ench   Government   declares  that  it  does  not 
intend  to  allow  any  drawbacks  on   the  exportation  of  tissues 
of  silk,  flax,  or  hemp,  and  in   no  other  cases  would  the  draw- 
backs exceed  tho  amount  of  the   compensatory  duties  fixed. 
The  Hoppd  does  not   give   any   information   on  the  present 
prospect  of  the  negotiations,  but   to  judge  from  the  tone  of 
some  "  authorised "   oi-gans   of    the  press,   the   Government 
does  not  share  M.  Thiers'  former  confidence  of  convincing  the 
English  Ministry  that  the  demands  of  France  were  so  just  that 
they  could  not   be  refused.     What   was  before  claimed  as  a 
right  is  now  solicited  as   a  favour,   the   insignificance  of  the 
concession  being  especially   insisted   on,  and'  among  the  rea- 
sons for  which  we  are  told   England   should  be  disposed  to 
conciliatory  dispositions  is  the  development  of   her  own  trade, 
shown  by  an  increase  of  a   million  and  a-half  in  the  revenue  , 
for  the  first  six  months  of  the  year.     The  very  firm  language 
of  the   Manchester  Chamber  of   Commerce,   calling  for  the 
rejection  of  the  French  demands,   and  which  has  been  pub- 
lished  in  the    journals    here,   has   produced  a   considerable 
sensation. 

The  Council-General  of  the  Hdrault,  which  possesses  M. 
Michel  Chevalier  among  its  members,  did  not  allow  its  session 
to  pass  oyer  without  making  a  protest  against  the  retrograde 
commercial  policy  of  the  Government.  In  an  address  pro- 
posed by  him,  and  voted  unanimously,  he  maintains  that  by 
enlarging  the  bases  of  Free-trade,  established  in  1860,  France 
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aid  be  in  a  better  situation  to  repair  the  losses  she  has 
*t'eveJ.  Commercial  liberty,  the  address  declares,  has  suc- 
.Icd  wherever  it  has  been  applied,  and  the  imperfect  essay 
it  made  in  France  since  1860  has  been  in  the  highest  degree 
risfactoi'y ;  the  Council-Greneral  therefore  calls  on  the  Go- 
rnment  to  apply  that  principle  in  an  ever-inci-easing  mea- 
•e,  80  as  to  equal  soon  those  nations  which  have  adopted  it 
its  widest  extent. 

The  Miuisti-y  of  Finance  has  invited  tenders  to  be  sent  in  by 

7th  October  for  the  concession  of  the  monopoly  of  manii- 

turing  and  selling  matches.       French  subjects,  or  natural- 

d  Frenchmen  alone,  will  be  allowed  to    compete,  and  a  de- 

^it  of  one  million  of  francs  must  be  lodged  before  any  ten- 

r   can   be   accepted.      The   sum  which  will  be  paid  to  the 

vemment  will    entitle    the    contractors    to    manufacture 

(XK)  millions  of  matches,  and  an  additional  percentage  must 

paid  for  the  surplus.      A  minimum  sum  will  be  fixed,  and 

will  be  mentioned  in  a  sealed  envelope,  and  all  offei-s   below 

will  not  be  entertained,  but  the  amount  of  the  minimum  will 

not  be  made  public. 

A  company  has  been  creited  to  take  the  sugar  refinery  of 
M.  Constant  Say.  The  buildings,  plant,  and  goodwill  are  esti- 
mated at  four  millions  of  francs,  and  the  stock  at  six-and-a- 
half  millions.  The  new  company  is  formed  with  a  nominal 
capital  of  Uh  millions,  divided  into  700  shares,  of  20,000f  each, 
of  which  .525  are  made  over  to  the  heirs  of  M.  Say  for  the  piu-- 
chase  of  the  establishment  at  the  value  above  mentioned,  and 
the  remainder  have  been  subscribed  for. 

The  Dehtils  of  to-day  states  that  the  coalowners  of  the  Pas- 
de-Calais  have  taken  a  contract  for  England  for  250,000  tons 
of  coal,  to  be  shipped  at  Dunkii-k. 

The  following  are  the  latest  quot^.tions  of  the  produce 
markets  at  Havre  per  50  kUos  (1  cwt)  duty  paid  : — 

Cotton. — New  Orleans,  very  ordinary,  134f;  low,  T24f;  Georgia, 
nine  marks.  ]27f  and  120f ;  Oomrawuttee,  89f ;  Bengal,  62f.  Importa- 
totions,  18,561  bales;  sales  for  delivery,  10,725;  stock,  222,550  bales, 
of  which  36,(;30  from  the  United  States,  against  79,058  and  51,254  at 
same  date  last  year. 

Coffee.— In  bond:  Hayti,  90f;  Manilla,  91f;  La  Guayra,  91f; 
Port-an-Piiuce,  90f.  Importations  last  T'oek,  12,279  bags;  deliveries, 
5,264  bags  and  19  tierces ;  stock,  76,994  bags  and  534  tierces,  against 
213,614  and  2,895  at  same  date  last  year. 

HioKS.— -Jlonte  Video,  salt,  85£;  Rio  Grande,  83f;  dry,  122f ;  Rio 
Janeiro,  salted,  77f  50c;  Pernambuco,  12'3f;  Valparaiso,  ox,  lOOf ;  cow, 
lOSfto  112f. 

Wooi.  (100  kilos).— Monte  Video,  230f ;  Buenos  Ayres,  2301;  Banda 
Orientale,  272f  50c  ;  ChiU,  242f  50c. 

Tallow. — La  Plata,  ox,  55f  75c  to  56f ;  Buenos  Ayres,  55f  25c  ; 
La  Plata,  sheep,  52f  75c  to  54f. 


BANK    RETURNS    AND    MONEY    MARKET. 
BANK    OF    ENGLAND 

As  Acconrr  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  11th  day  of  September,  1872. 

LSSUE  DEPARTMENT. 

-£  I  £ 


Notfls  issued 37,085,930 


Govemm  ent  debt 11,015.100 

Other  securities  .3,984,91)0 

Gold  coin  and  bullion  22,085,930 

Silver  bullion  


Proprietors'  capita] ... 

Rest  

Public  deposit*,  in- 
cluding Exchequer, 
S  a  T  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts. . . 

Other  deposits 

8«Tan-day  and  other 
biUa   


37,085,980 
BANKING  DEPART5IENT, 
£ 


37,085,9.30 


14,553,000 
3,7C:{,733 


8,601,887 
20,323,631 

470.900 


£ 
Government  securities     13,356,411 

Other  securities  22.751,022 

Notes 11,032,070 

Gold  and  silver  coin...         579,648 


47,719,151  47,719,151 

FRANK  'NiAY,  Deputy-Chief  Cashier. 
Dated  the  12th  September,  1872. 

THE  OLD  FOBM. 

The  above  Bank  accounts   would,   if  made   out  in  the  old 
form,  proijent  the  following  result  :— 


btABIUTIES. 

Oironlation  (including 

Bank  pot  bills) 26,530,700 

Pnblie  dopoitiu 8,tWl,8H7 

Private  deposits  20,323,081 


Assets.  £ 

Securities 86,564,488 

Coin  and  bullion  22,065,578 


FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase.  Decrease. 
£  £ 

Cireulation  (excluding  Bank  Post  Bills)  ...  380,925 

Public  deposits  705,082     

Other  deposits    989,931     

Government  securities ...  

Other  securities 1,820,028     

Bullion    483,682 

Rest 13,703     

Reserve  ...  90,757 

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

Sept.  11,  Sept.  4,  Sept.  13, 

1872.  1872.  1871. 

£  £  £ 

Thursday 14,346,000     15,439,000  12.10.5,000 

Friday  15,748,000     34,333,000  12,558,000 

Saturday  18,272,000     18,352,000  16,842,000 

Monday 14,300,000     18,303,000  13,414,000 

Tuesday    15,804,000     15,977,000  14.559,000 

Wednesday  10,509,000     21,804,000  H,990,000 


Total 94,979,000     124,328,000     84,408,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  September  12th,  1872. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments.  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Eate  of  Discount,  for  three  months  ending 
11th  September,  1872  :— 


Circula- 
tion, 
excluding 
Bank  Post 
BIUs. 


June     5  . 

12  . 

19  . 

26  . 
July     3  . 

10  . 
17  . 
S4  . 
31  . 

Aug.     7  . 

14  . 

21  . 

28  . 
Sept.    4  . 

11  . 


£ 

26.343  945 
24,864285 
24.994,050 
25,313,625 
26,447,155 
28,267,566 
26,165,335 
26,169,260 
26,313,125| 
26,581,975' 
26,378,886' 
26,9Si6,665 
25,755,540 
26,440,785 
26,033,850 


Coin  and 
Bullion. 


£ 

22.319,913 
23,827,620 
23,686,803 
24,662,319 
24,065,094 
23,541,981 
22,663,-i33 
23,ia7,»8 
22,826,068 
23,185,422 
23,120,681 
33,116,316 
33,119,281 
23,149,260 
22,665,578 


Deposits. 


Securities 

in  Banking    Resen-e. 

Departmiit 


£ 

28.801,20; 

28,340,314 

28,727,92 

31,020,212 

31,070,716 

26,003,662 

27,229,47! 

28,602.396 

32,810,632 

31,109,984 

28,318,610 

27,037,326 

26,974,008 

27,230,606 

28.925,5:8 


Rate  of 
Oisoouut 


£ 

31,903,133 
3.3,416,976 
33,174,013 
34,774,468 
36,643,2Sl| 
32,108,101' 
34,165,733[ 
34,916,954 
39,780,304 
37,977,326 
34,994,108 
33,406,843 
33,072,913 
31,287,405 
3l',107.433 


£ 

11,976,968 
12,963,2:)6 
13,692,763 
14,338,794 
12,617,939 
12,276,416 
11,498,198 
11,978,048 
11,477,943 
11,603,417 
11,811,696 
12,128,661 
12,363,741 
11,708,476 
11,611,718 


% 
4 
3i 


3i 


Subjoined  is  our  usual  table,  atforaing  a  comparative  view  o' 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
as  well  as  ten  years  back,  viz  :— 


At  corresponding  dates 
with  the  present  week. 


Circulation,     eicluding 

bank  post  bills 

Public  deposits    

Other  deposits  


Sept.  10, 
1862. 


Sept.  IS, 


Sept.  14, 
1870. 


Qovemment  ^ecur1tie•.■.{  11,111,067  I 
19,296,460 
11,225,978 
17,611,638 

a  % 

931 

68s    4d 

26  20    26 

11  16     16 

13  71    8i 


Other  secutlties    

Reserve  of  notes  8c  coin 

Coin  and  bullion 

Bank  rate  of  dlscoaot... 

Prlc«  of  Consols  

ATSrage  price  of  wheat 
Bxchsnge  on  Paris(»hrt) 

—  Amsterdam  ditto... 

—  Hamlnirg(3montbs) 
Cleari-<g-boaM  retnm. 


6,5.456.278  .J9,220,oll 

The  balance  of  Aneta  above  Liabilities  being  3,763,7834  aa  atated  in 
tba  above  aeeount  onder  the  bead  Rest. 


£                £  £  £                ^ 

21,036,660  i  23,267,135  23,061,600  24,736,196  26,063,860 

8,788,329  1     4,949,239  6,066.582  6,913,646       8,601,887 

13,806,643  \  17,668,846  19,6ia,ltl  20,129,618  20,323,8:11 

14,839,928  12,483,399  13.970,006  13,366,111 

14,801,827  18,762,396  16,133,7»2  22,761,028 

12,138,086  13,483,362  14,423,819  11,611,718 

20,406,220  21,547,962  21,168,814  22,886,678 

•ii%  3%  2%               8i% 

92}  92t  »3|                92i 

49s  lOd  48s     Id  661    6d         67s    6d 

26  15  221  25  80     28  26  48     65  86  66  e7i 

12  12  OJ  11  18»    19J  11  17J    17J   12  1        8 

13  111  12  13  101     10{  13  9      91    13  10}     11 
73,4flO,000_  83,887,000  n^,WH,im)\H.«'9Jll]Sl_ 

The  amonnt  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deflcieney  of 
5,486,817/;  in  18G9,  an  excess  of  2,760,418/;  m  1870, 
an  excess  of  783,749/;  and  in  1871,  »%  «f*"  *" 
.3,69.5,726/.     In  1872,  there  is  a  deficiency  of  2,427,3ifl'. 

In  1862,  trade  in  the  manufacturing  districts  continued 
dull,  with  Utile  prospect  of  immediate  improTement.  ine 
money  market  was  over  .upolied,  notwithstanding  the  usual 
demand  consequent  on  harvest  op-r.ttionfl,  which   was   how- 


Sept.  13, 
1671. 


Sept.  11, 
1878. 
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Decrease. 


ever  more  than  counteracted  by  the  arrivals  of  bullion  from 
America  and  Australia. 

In  18G9,  money  was  in  some  demand,  the  conclusion  of  a 
Stock  Exchange  settlement  leaving  rates  for  discount  ap- 
preciably higher  than  before  the  demand  on  that  account  set 
in.  The  principal  cause  of  the  improvement  was  the  rise  of 
1  i  per  cent,  in  the  value  of  money  at  Vienna.  War  between 
Spain  and  the  United  States  was  apprehended.  Agitations 
were  current  in  the  large  towns  in  favour  of  Protection. 

In  1870,  the  Bank  rate  was  further  reduced  from  3^  to  3 
per  cent.,  the  accumulation  of  foreign  money  in  England  for 
safety  being  very  large.  The  siege  of  Paris  was  now 
imminent,  and  there  vns  a  strong  public  opinion  both  that 
France  should  make  peace,  and  that  England  ought  not  to 
mediate. 

In  1871,  rates  in  the  open  discount  market  were  ^  higher, 
the  Stock  Exchange  settlement  causing  a  demand,  and  the 
German  withdrawals  decreasing  the  supply.  In  the  mean- 
while the  upward  movement  on  the  Stock  Exchange,  which 
had  continued  since  the  issue  of  the  great  French  Loan,  made 
a  further  step.  Railway  traffic  returns  were  rapidly  im- 
proving. 

The  account  of  the  Bank  of  France  for  the  week  ending 
September  12  shows  the  following  changes  : — 

Sept.  12.  Sept.  5.             Increase. 

Asans.                            £  £                      £ 

Cwh 31,211,000  ...  31,049,000  ...     165,000 

rrivata  Mcarities dO.rSS.OOO  ...  42,720,000 1,938,000 

Treasury  bonds 61,416,000  ...  64,416,000 

Liabilities. 

NoUi  96,162,000  ...  95,2.51,000  ...     898,000     

GoTernmcnt  deposits  19,781,000  ...  18,810,000  ...     911,000 

Private  deposits    11,861,000  ...  15,152,000 3,291,000 

The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *:— 

PRUSSIAN  HANIC— Wtelc  ending  Sept.  7. 

Sept.  7.  Aug.  31.  Increase.       Decrease. 

ASSKTS.  £  £  £  £ 

Coin  and  bullion  26,165,000    ...    2r),3.")1.0O0    ...    201,000    

Discounts  and  advances 27,103,000    ...    21,310,000    ...2,787,000    

LlABlLITtRS. 

Notes  In  circulation 37,950,000    ...    39,071,000 1,121,000 

Deposits,  &c 4,013,000     ...       4,018,000 3,000 

AocepUnces  &  endorsements      7,863,000    ...      3,683,000    ...4,280,000    

THE  NETHERLANDS  BANK— Week  ending  Sept.  9. 

Sept.  Q.  Sept.  2.  Increase,         Decrease. 

ASSRTS.  £  £    ■  £  £ 

Coin  and  bullion   10,976,000  ...     11,231,000 286,000 

Discounts  and  advances 6,733,000  ...       8,669,000  ...    169.000 

LlABlLITlR.S. 

Notes  in  circulation ;    1.3,219,000  ...     13,283,000 31,000 

"•?<»"• 3,068.000  ...       3,150,000 81,000 

HAMBURa  BANK— Wecii  ending  Sept.  6. 

Sept.  5.  Aug.  29.  Increase.       Decrpasc. 

Depoilts  of  bullion,  4c 2,831,000  ...       2,112,000  ...     469,000     

AUSTRIAN  NATIONAL  BANK— Week  ending  Sept.  4. 
Bept.  1.  Aug.  23.  Increase. 

ASSBTS.  £  £  £ 

Coin  and  bullion  12,590,000  ...     12,561,0(X>  ...       32,000 

Discounts  and  advances 17,367,000  ...    16,961,000  ...    406,000 

Liabilities 

Cipcalation 31,353,000  ...     31,035,000  ...     318,000 

NATIONAL  BANK  OF  BELGIUM— Week  ending  Sept.  6. 
S0(it.  6.  Aug.  28.  Increase. 

AssiT".  £  £  £ 

Coin  and  bullion  5,105,000  ...      6,298,000  ...    107,000 

DlscounU  and  advances 10,521,000  ...    10,680,000 

LlABlLlTIKS. 

Clrculatior. 9,620,000    ...      9,6.51.000 31,000 

"tP°'"" ; V 6,181,000     ...      6,385.000    ...      90,000     ...  „. 

II,-  „    Jl      '''  ""  ^*"^''  "'  '"  •  "">  '>"''•''  "»'■'"  "'  1»  8J :  the  Austrian  Sorln  at  2s : 
Uie  mark  banco  at  Is  6d ;  and  tlie  franc  at  26f  pir  11. 

Discount  and  Monet  Market. — The  demand  for  money 
has  continued  strong  all  through  the  week,  having  been  partly 
stimulated  last  Saturday  and  Monday  by  the  reports  of  pur- 
chases of  gold  for  Germany,  and  by  actual  withdrawals  from 
the  Bank.  As  the  open  market  rates  had  for  several  days 
beforehand  been  quite  up  to  the  Bank  minimum,  and  the 
demand  at  the  Bank  was  consequently  very  active,  the  im- 
prewion  became  general  that  the  rate  would  be  raised 
on  Thursday,  but  the  Bank  directors  made  no  change.  Since 
then  the  business  at  the  Bank  has  slackened  a  little,  though 
there  w  «till  a  quiet  steady  demand  ;  but  in  the  open  market 
money  is  still  scarce,  and  nothing  is  done  to-day  under  Bank 
rate  except  for  the  very  best  short  paper,  which  is  taken  at  a 
fraction  under.  The  scarcity  to-day  is  partly  ascribed  to  the 
occurrence  of  the  Stock  Exchange  settlement ;  but  as  in 
ordinary  circumstances  there  would  have  been  a  lull  after 
the  active  demand  in  the  beginning  of  the  week,  the  scarcity 
18  apparently  greater  than  can  be  ascribed  to  the  settlement 
exclusively.  The  usual  rates,  which  we  quote  below  cor- 
respond with  the  current  belief  in  the  market  that  the  value 
of  money  is  now  likely  to  increase  from  week  to  week. 

The  Bank  return  shows  smaller  changes  than  were  anti 
cipated  generally  early  in  the  week,  and  so  far  justifies  the 


Decrease. 
£ 


Decrease. 
£ 

oeVooo 


Bank  directors  in  making  no  change  ;  but  the  changes  never- 
theless, when  considered,  show  the  Bank  a  good  deal  weaker 
than  it  was  at  the  previous  return.  There  is  an  increase  of 
l,82O,O0OZ  in  the  private  securities,  and  though  the  reserve 
has  only  diminished  97,000/,  the  proportion  of  reserve  to 
liabilities  is  changed  for  the  worse,  in  consequence  of  the  in- 
crease of  public  deposits  by  705,000/,  and  of  the  private  de- 
posits by  990,000/.  The  smallness  of  the  diminution  of  the 
reserve,  notwithstanding  the  known  withdrawals  of  bullion 
during  the  week,  is  also  clearly  traceable  to  the  decrease  of 
387,000/  in  the  circulation — a  decrease  which  at  this  period 
of  the  year  is  likely  to  be  followed  soon  enough  by  another 
increase.  The  bullion  has  diminished  484,000/,  and  as  the 
net  withdrawals  for  abroad  during  the  week  in  excess  of  the 
purchases  by  the  Bank  were  280,000/,  the  amount  taken  for 
the  country  thus  appears  to  be  200,000/.  This  internal  drain 
continues,  and  a  large  withdrawal  of  sovereigns  for  Ireland 
took  place  to-day.  Looked  at  in  this  way,  the  Bank  return 
is  not  very  favourably  interpreted.  The  reserve  is  now 
so  low  that  it  will  bear  no  further  depletion  without  the  rate 
being  advanced  ;  yet  the  open  market  is  so  bare  of  bullion, 
without  any  new  supplies  being  advised  until  October,  that 
a  large  reduction  of  the  reserve,  owing  to  the  usual  demands 
upon  us,  seems  inevitable,  apart  altogether  from  the  chances  of 


So  far   as  we  can  learn  there  ' 
any    farther   such   demand, 


a  heavy  demand  for  Germany. 

is  no    immediate    prospect   of 

whether  for  Government  or  for  private  account ;  but  if  such 

a  demand  should  arise,  it   would  ro   doubt  be   necessary  for 

the  Bank  to  act  very  promptly. 

As  regard  the  demands  for  Germany,  it  ought  to  be  under- 
stood that  part  of  the  demand  this  week  was  on  private 
account  and  chiefly  for  Hamburg,  where,  as  well  as  at  Berlin, 
money  has  lately  been  much  in  demand.  The  recent  demand 
has  however  been  satisfied  with  a  smaller  supply  than  it  was 
thought  at  one  time  would  be  necessary.  The  continental 
exchanges  still  remain  in  our  favour,  and  that  of  Paris  is 
higher. 

We  subjoin  our  usual  quotations  for  mercantile  paper  having 
various  periods  to  run  :^ 

Bank  bills — Smonths 3A        percent. 

Do  4     —      Si         per  cent. 

Do  6     —      3|  4     percent. 

Tradebilla — Smonths 3j  j     percent. 

Do  4      —     4  percent. 

Do  6      —    *i  i    percent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  : — 

Private  and  Joint  Stock  Banks  at    call 2i  per  cent. 

Discount  houses  at  call    2j  per  cent. 

Do  at  seven  days' notice     2J  percent. 

Do  at  fourteen  days' notice 3     percent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate.        Open  Market. 


Paris 

Ilorlin  . 
Bremen 
Frankfort. 


Per  Cent. 

....     5       .. 

....    4       .. 

...     4       ... 
4 


Per  Cent. 

4 

4 
4 


Hamburg 3J     .... 

Amsterdam sJ     2j  i, 

Brussels    3j     Sj 

Leipsig 4J     4| 

St  Petersburg 6       (i 

Vienna C       6 

Money  has  been  so  much  in  demand  at  Berlin  that  there 
has  been  some  expectation  of  an  advance  in  the  rates  of  the 
Prussian  Bank,  whose  discounts,  as  will  be  seen  from  the 
return  above  published,  have  again  increased  largely.  Alto- 
gether, during  the  fortnight  ending  Sept.  7,  the  increase  in  the 
discounts  of  the  Prussian  Bank  has  been  upwards  of 
4,000,000/.  At  Paris  this  week  money  is  also  in  more  de- 
mand. 

The  Stock  Markets. — When  we  last  week  wrote,  the 
markets  were  in  a  wavering  state,  alternating  between  good 
and  bad,  according  to  the  changing  opinions  as  to  the  imme- 
diate course  of  the  money  market,  but  the  prevailing  ten- 
dency being  downwards.  This  week  the  weaker  tendency  has 
been  intensified,  and  in  some  of  the  departments  there  has 
been  rather  a  severe  depression,  especially  in  English  railways. 
Early  in  the  week  the  fact  of  large  withdrawals  of  gold  for 
export,  and  the  strong  demand  for  discount  which  sprang  up, 
created  the  opinion  that  it  would  be  necessary  to  raise  the 
Bank  rate  at  once,  and  large  speculative  sales  were  made,  while 
operators  for  the  rise  hastened  to  close  their  accounts.   On  Wed- 
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nesday  there  was  a  slight  rally,  in  con3equence  of  the  opening 
contangoes  for  the  settlement,  which  took  place  to-day,  prov- 
ing to  be  easier  than  on  the  last  occasion,  but  the  rally  was 
only  slight,  many  new  sellers  at  once  taking  advantage  of 
the  reaction  to  come  into  the  market.  It  is  stated,  and  we 
believe  with  some  truth,  that  large  sales  are  being  made  on 
German  account,  the  rise  of  the  value  of  money  in  Germany  and 
the  apprehensions  of  a  collapse  of  the  speculative  inflation  which 
has  now  existed  there  so  long,  inducing  German  holders  to 
realise  in  the  London  market.  It  is  noticed  at  any  rate  that 
fiome  sales  are  being  made  of  American  securities  on  Gar- 
man  account,  and  this  is  a  cause  of  momentary  weakness 
in  a  department  which  has  for  a  long  time  been  remarkably 
st-eady.  To-day  the  markets,  after  opening  firmer,  again  be- 
came flat,  on  renewed  reports  of  a  withdrawal  of  gold 
from  the  Bank,  for  which  the  foundation  appears  to  be  the 
withdrawal  of  sovereigns  for  Ireland,  which  we  have  noticed 
above,  and  also  upon  rumours  as  to  further  impending 
failures  in  the  East  Indian  trade.  At  the  close  however,  the 
tone  was  better,  a  considerable  quantity  of  stock  being  taken 
up  for  investment,  and  each  fall  bringing  in  buyers  just  as  the 
successive  rallies  bring  in  sellers.  In  the  result  there  is  a 
fall  for  the  week,  which  is  especially  marked  in  railways. 

English  Govebnmest  Securities. — This  market  has 
been  weak  all  through  the  week,  a  supply  of  stock  having 
come  out  and  depressed  the  price,  notwithstanding  the  con- 
tinuous purchases  for  the  sinking  fund,  which  act  in  an  oppo- 
site direction.  The  fall  on  Tuesday  was  very  nearly  i  from 
last  week,  being  to  983-  for  the  October  account,  and  the 
market  was  yesterday  inanimate,  notwithstanding  that  the 
Bank  directors  made  no  advance  in  the  rate.  To-day,  in  the 
forenoon,  there  was  an  advance,  the  first  impression  being 
that  money  would  now  be  easier,  and  Consols  stood  at  92  J 
\  for  money,  and  92^  f  for  the  account;  but  later  in  the 
day  there  was  a  renewed  pressure  of  sales,  and  the  advance 
was  lost.  The  closing  price  is  92/^  -^^  for  the  October  ac- 
count, or  a  fall  of  i  from  last  Friday. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  :^ 

CONSOLS. 
Money.  Account. 

Lowest.       Highest.       Lowest 

8«tnnl;iv   92i     92i     9ii 

Monday »2t    92J     925 

Tuewiav 92t     92^     02» 

Wednesday  92i    92k    92i    92*    par  to  48  pm 

Thursday 92t    924    92i     92!    par  to  49  piu 

Friday    92i    921    92t    92j    par  to  4^  pm 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unoflBcial  prices  for  quotation  : — 

Closine  Prices         Closing  Prices       Inc.  or 
last  Friday.  tliN  .lav.  Dec 

C«nsoU  for  money „._ 92i  i  93i  )  -       i 

Ditto  Oct ««,V  ;;  »2',  ,«,  ...      i  I 

■cdaced3%    »lt  i  xd  9li  

New  3%  91iJxd  91i  

Bank  atock,  last  dtridcnd  4i  % 246  8  shut  

lndiaStocIc.lO|%,r.;d.  at2Ui)  Apl.  30, 1S74    203  5  203  6  

Do  6  %,  red.  at  par,  July  5,  18S0  ll'J  llj  U0|  IH  

Exchequer  Bills. — Par  to  43  prem. 

Colonial  Goveux.ment  Securities. — There  is  no  change 
here  beyond  an  advance  of  1  in  C  per  cent.  Natal. 

FoREioN  Government  Securities. — In  this  department 
the  general  weakness  which  affects  all  securities  is  apparently 
least  felt ;  but  probably  the  depression  has  operated  mainly 
to  check  a  general  rise  which  was  impending.  The  making 
up  of  the  accounts  at  the  settlement  still  shows  that  there 
it  a  great  scarcity  of  stock,  the  rates  for  carrying  over 
being  only  3  and  4  per  cent.,  and  it  thus  happens  that 
although  the  general  weakness  is  produced  in  part  by  appre- 
hensions of  a  speculative  collapse  in  Germany,  the  immediate 
result*  of  this  weakness  are  least  perceptible  in  the  market 
which  might  have  been  e.xpected  to  be  most  affected,  as 
foreign  securities  are  now  the  constant  subject  of  arbitrage 
operations  between  the  various  bourses  of  Europe.  The 
explanation  appears  to  be  that  what  is  bein^  sold  heie  on 
German  account  is  mainly  the  better  class  of  securities — to  a 
large  extent  American  Government  securities,  which  have  been 
held  by  bankers  in  reserve — and  while  these  sales  produce  a 
general  feeling  of  depression,  it  is  the  weaker  parts  of  our 
own  markets  which  suffer  most.  English  railways  are 
accordingly  very  flat,  while  foreign  securities  are  comparatively 
steady.  The  stocks  chiefly  in  favour  for  investment  continue 
to  be  Turks  and  Egyptians,  and  also  Eu.sian.  In  the 
Soothern  and  Central  American  markets,  attention  has  again 
been  given  to  Honduras,  which  continue  to  fall  upon  specula- 
tive sales,  reinforced  by  frequent  intelligence  respecting  the 


Exchequer  Bills. 
Highest.  March  and  Juno 

92^    par  to  44  pm 

925    par  to  4s  pm 

92f     par  to  4s  pm 


progress  of  civil  war  in  that  State.  To-day  this  department 
has  again  been  comparatively  steady,  notwithstanding  the 
general  weakness  that  prevails,  and  on  the  whole  there  is  very 
little  fall,  even  from  the  high  prices  at  the  close  of  last  week. 
French  securities,  which  fell  during  the  week  owing  to  the 
lower  prices  from  Paris,  have  again  rather  improved,  and  the 
new  loan  is  at  3  i  f  prem. 

A  statement  has  been  issued  by  the  Imperial  Ottoman  Bank 
respecting  the  revenues  to  be  assigned  to  the  Bank  during  the 
half-year  ending  February  next  for  the  service  of  the  Turkish 
debt.  The  bank,  it  is  stated,  has  also  addressed  a  long  state- 
ment to  Messrs  Raphael,  to  show  that  the  Turkish  Govern- 
ment has  substantially  complied  with  the  obligations  of  the 
Syndicate  loans. 

The  statement  is  again  repeated  that  the  scrip  of  the  new 
French  loan  will  shortly  be  ready  for  delivery. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  :  — 

Closlnj?  Prices         Closing:  Prices       Inc. 
last  Friday.  this  day, 

Argentine  6% 95  ^     '      . 

Ditio  isn 90i  1 

Brazilian  5  %  H«3 95j  « 

l'itto4i  %,  18(33 89  91 

Ditto  6  %,  1371  95i  el 

tiuenos  Ayres,  1870   9«  7 

Daoubian  Principalities  7  %  90  2 

Dltti8% 98i  7J 

Egyptian  7%.  1862    9213}         91i  2t         -       J 


95}  } 
90  1 
94}  5} 

89  01 
94}  5} 
96  7 

90  I 
98}  7} 
91}  2t 


or  Dec. 

+       I 


Ditto- X.lSiM   99}  100}  99}  100} 

Ditto  7%,  1838  (KaUwavs) 102  3  102  3 

Ditto  7  %,  1806  (Pasna  Loan) 91  3  91  3 

Ditto  9%,  1887   lot  6  104  6 

Ditto  7  %,  1888  .«. 8SI}  90}  89}  90 

Ditto  7%,  1870 84}}  83}  ,4 

French  Nstional  Defence  loan  6%,  1870...  100}}  100} 

Ditto  5%,  1371  2}  i  2prem 

Ditto  New 4  }  prem  3}  5  prera  ■ 


83}  4} 

67} 
92}  3} 
95  7 
110  12 
15}  } 
79  SO 
6  4  dis 
75}  0 
72  4 
41}  3 
92  3 
64  5 
9i)J  J 
92}  3 
92}  } 
99  100 
94}  6} 
76}  7} 
93}  4} 
91}  2} 
SO}} 
82  3 
30}  i 
90  I 
70  1 
74}  5} 
62}  i 
70}  1 
64}  } 
73}} 
73}  4 


1} 

"i 

2} 


-      i 


+      * 
-      t 

El 


Hungarian 84  }  . 

Italian  5  %,  1881 87  } 

Ditto  5  %  State  Domain  93}  3} 

Ditto  6  %  Tobacco  Bonds 9.5  7 

lapanese  9  %   1870    110  12 

Mexican  3  %    15}  } 

Paraguay  7  %.  1871  80  1 

Ditto?  %,  1872  6  4  dis 

Peruvian  8  %.  1870  78}  7 

llltto6%.lS72  72  4 

Portutjuese  3  %  Bonds,  1853,  Ac 41}  2} 

Russian  6  %.  1822 94)  6} 

Ditto  3  %.  1859   _ 64  5 

Ditto  6%,  1883  95}  } 

Ditto  6%,  1870  92}  3} 

Ditto  6  %,  1871  93}  } 

Ditto,  Anglo-Dutch,  5  %,  1888  99  100 

Ditto  6  %.  Orel-Vitebsk  Bonds 95  6 

Ditto  4  %,  Nicolai  Railway  Bonds 78  7 

Ditto  6  %,  Moscow-Jarojilaw  93}  4} 

DittojS  %,  Cbarkof.Azot  Bonds 92  3 

Spanish'3% 30|  } 

Ditto  6  %,  1870  82  3 

Ditto  3  %,  1871  30}  i 

Turkish  6  %,  1854 90  1 

Ditto  6  %,  1858   70  1 

Ditto  6  %,  1882  74  5 

Ditto  5  %,  1865   52}  3} 

Ditto  8%,  1885   71} 

Dltl0  6%,18«9   64}  5 

Ditto  6%,  1871   74} 

Uruguay  6  %,  1871    73}  4 

English  Eailwats. — The  depression  here  has  been  con- 
tinuous since  last  week,  saving  slight  rallies  on  Monday 
afternoon  and  on  Wednesday,  caused  by  the  publication  of 
highly  favourable  traffic  returns.  The  heavy  lines  have  been 
especially  sold,  the  magnitude  of  the  account  for  the  rise 
which  has  lately  been  opened,  and  which  has  not  been  followed 
by  large  purchases  for  investment,  favouring  the  operations  of 
speculators  for  the  fall,  notwithstanding  the  increasing  traffics, 
and  the  prospect  of  largely-improved  dividends  at  the  end  of 
the  year.  The  depression,  however,  has  not  been  confined  to 
the  heavy  lines,  but  has  been  very  general,  corresponding 
with  the  ext,ent  of  the  speculative  account  for  the  rise. 
To-day  the  weakness  has  been  renewed,  after  some  strength 
being  shown  in  the  opening  hours,  almost  the  only  strong 
stock  being  North  British.  The  fall  for  the  week  is  about 
2  per  cent,  all  round. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices : 

Closing  Prices         Closing  I'rlci 
last  Friday.  this  day 

Csledonlan  ......~ 113>  }  US}  t 

Great  Eastern , ; ;...  48}  t  *7*  8 

Oreil  Northern  137  9  136  7 

Dllt  >  A 169}  00  169J  60 

Orcal  Weitern - 117  }  118}  J 

Lancashire  and  Yorkshire   « 163}  4}  lej  * 

Loadon  and  Hriijnton 74  }  73J  I 

Londim,  CImthain,  and  IJofer 24}  6} fli'u 

Ditto  Ari,llration  Preference  81}  i  ilWl 

London  anil  Nortli-Weatern    „ 146  } }??{  J 

I.flnthi»  %,Hi  8,>uth- Western 106}  7}  in*  « 


ftr  Dec. 


E.t 


Ma:iclieitei,  Sheltleld,  and  Lincolnshire 
Metropolitan    .., 

Ditto  District  „ 

Ditto  ditto  Preference  

Midland - 

Nortli  Brlilah  ~ -"•■ 

Korth-iiMtern— Consols  ..« — 


...  791  t 

....  82}  3 

....  »}  » 

....  wi « 
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Clostnif  Pnc«8         Closing  PrlcM       Inc. 
iMt  Friday  this  d«y.         or  Dec. 

Soath.-EMtern 103i  i       1021  J       -      i 

Ditto  Prrf«iT«l  123  S  122  ^  -     1, 

DltM  Deftrred _.. ».,.._.....    8ii  S         ^..w...    81  i  -      * 

The  quotations  for  the  leading  debeniure  stooKS  compare 
as  follows  with  last  week  : — 

Cloiinp  Prices         Closinif  Pric«»       Inc. 
last  Friday.  this  day.  or  Dec 

Onat  Eaitem  A  t  %    .._ 116  7  115  7  

Ditto  19«7  Redeeranble 114  8  li*  »  

Great  Western  S  %    117  9  117  B  

Lon.ion  and  Briehloii  44  % IM  «  W*  *  

London,  Chat.,  &  Do«r  ArbitraUon  41  %     102  4  102  I  

Metropolitan  District «  %    122  4  122  4  ...... 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Sept.  7,  to  927,798^, 
being  an  increase  of  83,760/  on  the  corresponding  week  last 
year.  The  aggregate  receipts  of  the  half-year  to  date  are 
8,394,889/,  being  an  increase  of  582,423/  on  the  corresponding 
period  last  year.  The  principal  increases  for  the  week  are : — 
North-Eastern,  13,789/;  London  and  North- Western,  12,755/; 
Midland,   11,757/;    Great  Western,   7,122/;  Great  Eastern, 

5,870/. 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half -yearto  date. 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancaahire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-We9tem 
London  liSouth-Westem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan    .,.., 

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eastem , 


Amount. 

£ 
11,058 
49,146 
50,311 
63,114 
21,294 

1GG,490 
35,840 
33,853 
28,919 
7,437 
3,202 
90,814 

113,258 
41,259 


Inc.  or  Dec. 

on 

Corresponding 

week  in  '71. 

£ 
+  1,165  ... 
-t-  5,870  ... 
+  4,477  ... 
-I-  4,702  ... 
-I-  2,214  ... 
+  12.755  ... 
+  2,218  ... 
+  2,315  ... 
3,577  ... 
81  ... 
578  ... 
+  11,757  ... 
+  13,789  ... 
+  3,855  ... 


+ 
+ 
+ 


Amount. 

£ 

103,608 

459,976 

508,690 

636,989 

209,864 

1,673,884 

374,577 

340,684 

281,665 

79,474 

36,624 

947,641 

1,088,511 

384,077 


Inc.  or  Dec. 
on 

Correspndg 
per.  in  '7i. 
£ 
+  5,246 
+  21,417 
+  45,779 
+  31,009 
+  21,055 
+  1U0,589 
+  19,582 
+  18,517 
+  32,566 
-  289 
+  7,031 
+  89,281 
+  72,865 
+  21,665 


•Caledonian 48,344 

•Glasgow  ASth.-Westm.     16,253 

•Great  Westera    101,502 

•North  Britiai:... 39,704 


2,020 
1,553 

7,122 
3,712 


310,892  +  17,100 

100,565  +  9,831 

614,770  +  51,508 

242,398  +  17,065 


111  2t       11}  21 

22}  3}        22}  34 


this  day. 

or  Dec. 

21  2 

+      i 

3i 

24i  6 

, 

.    3  4  prem. 



17}  t 

—            I. 

3U 

14}  5 

19}  20 



lot  » 



10}  i 

21  3 

-         1 

i 


927,798     +83,760  ...    8,394,889     +582,423 
•  In  these  cases  the  aggregate  Is  caicuiated  from  the  1st  of  August. 

FoBEiGN  AND  COLONIAL  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department  :— 

Closing  Prices      Closing  Prices         Inc. 
Foreign.  last  Friday. 

Fahia  and  San  Francisco _ 20}  1} 

Be  gian  Kastem  Junction    3  * 

D»Uh-Rheni»h „ 2^  6 

Ditto  New*  3  4  prem. 

Great  Luxembourg 174  I 

Ditto  6  %  Obligations  S}  } 

Lemberg-Ciemowitz 14}  S 

Lombardo-Veneclan  19}  20 

Ditto  3  %  Obligations  10}  i 

Nsmurand  I  Uge  guaranteed  14t  pr.  anm.  10}  I 

Ditto  guaranteed  6  %  Preference  22  4 

Banibre  and  Meuse 

Ban  Paulo 

BaiTiau  PossEssioxs. 

KMt  Indian 109>  }       109J  } 

Oraod  Trunk  of  Canada  20  }  19}  20} 

Great  Indian  Penmaoia 107}  8}      107  8 

Great  Weatem  of  Canada.....^ 2214  2211 

»••*••»% 107  8    :::::.;.  ml    

•  These  are  almost  all  converted. 

American  Railways. — This  market,  as  we  have  already 
mentioned,  has  been  fiat,  in  consequence,  it  is  believed,  of  the 
steady  sales  which  are  taking  place  on  German  account.  In 
Eries  there  have  been  the  usual  fluctuations,  but  the  general 
tendency  hag  been  downwards.  The  market  was  supported 
on  Tuesday  by  the  publication  of  ihe  following  telegram  :— 

u  i        ^      .■^      ^  "  New  York,  Sept.  9. 

A  contract  haa  been  concluded  between  the  Erie  Railroad  Company 
u  rj.    *°t     "  "  England  for  a  railroad  tuider  the  title,    "The 

'New  York,  Bo.ton,  and  Montreal  Railway.'  The  Erie  Railway 
"  ff*"™"  «»«  Of'tjo'  0'  the  traflio  to  Now  England  and  Canada  from 
„  *^»  \^\'^^  the  entrance  to  Now  York  by  arrangements  with  the 
"  ail  Com  ••  "'^"^"""'•^  ■'  »"  «"hout  any  expenditure  by  the 

But  it  ba*  been  remarked  since  that  the  prospect  of  im- 
provement due  to  the  causes  mentioned  in  the  telegram 
IS  remote,  and  a  subsequent  report  from  New  York  has  been 
circulated,  to  the  effect  that  the  contract  will  not  benefit  the 
Ene  undertaking.  The  battle  of  the  "  bulla  "  and  "  bears  " 
is  thus  being  fought  with  the  old  weapons  of  telegrams  and 
reports,  but  as  the  intelligence  of  a  contract  such  as  is 
described  in  the  first  telegram  is  not  denied,  we  should  think 
that  real  holders,  if  the^e  are  any,  ought  to  be  distrustful  of 
any  rumours  tending  to  depreciate  their  property.  It  mnat  be 


Closing  Prices 

this  day. 

,..  92}  i 

,..  93}  } 

...  92}  i 

...  87}  8 

...  89}  } 

,..  33  4 

...  38  } 

...  102  4 

...  93  5 

...  93  6 

...  96}  6} 


4 
1 

u 
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long  before  Eries  can  fully  recover  from  the  discredit  caused 
by  Fisk  and  Gould,  but  the  prospects  of  the  line  under  good 
management  cannot  but  be  excellent. 

The  following  are  the  changes  for  the  week  ; 

Closing  Prices         Closing  Prices        Inc. 
last  Friday.  this  day.  or  Ucc, 

United  States  6  %  6/20  Bonds,  exchng.  4/8  92  j  } 

Ditto  186S  Issue 93}  } 

Ditto  1867  Is'ue 92}  } 

Ditto  S  %  10/40  Bonds,  exchange  i/«    ...  87}  8 

Ditto  6  %  Funded  Loan    89}  90 

Atlantic  and  Great  Western  Cousol.  Bonds  34  5 

Erie  Shares 39}  } 

Illinois  Central  Shares 104  6 

Massachussets  6  %  Sterling  Bonds,  1900...  93  5 

Panama  General  Mortgage  7  %  Bonds,1897  93  5 

Pennsylvania  Gen.  Mort.  6  %  Bonds,  1910  96}  6} 

Messrs  J.  S.  Morgan  and  Co.  invite  subscriptions  for  an 
issue  of  6,000,000  dols,  United  States  currency,  7  per  cent, 
bonds  to  bearer  (1,200,000/  6  per  cent,  sterling)  of  the 
Allegheny  Valley  Railroad  Company,  secured  by  that  com- 
pany's bond,  by  a  first  mortgage  of  its  Mahoning  and  Drift- 
wood Extension,  and  by  the  guarantee  of  the  Pennsylvania 
Eailroad  Company,  which  guarantees  the  payment  of  both 
principal  and  interest  at  the  rate  of  200/  per  1,000  dols  bond 
and  6  per  cent,  sterling  interest.  The  prospectus  states  that 
the  net  earnings  of  the  Allegheny  line  were  last  year 
845,000  dols,  sufficient  to  pay  all  charges  and  15  per  cent,  on 
the  share  capital.  The  price  of  issue  is  88  per  cent.,  or  176/ 
per  1,000  dols  bond. 

Joint  Stock  Banks. — These  shares  have  been  quiet,  but 
steady  as  a  whole.  British  North  American  have  advanced  2 
on  the  week;  North-Eastern,  I5;  London  and  County,^; 
Union  of  Australia,  ^  ;  Eoumania,  ^.  On  the  other  side. 
Bank  of  Egypt  have  lost  the  advance  of  2  recorded  last  week  ; 
Agra  i  decline  ;  Chartered  of  India,  Australia,  and  Cljina,  J  ; 
London  and  River  Plate,  1 ;  English  of  Rio  Janeiro,  }  ;  and 
Merchant  1  decline. 

Telegbaphs. — The  week  has  been  quiet  also  as  regards 
these  shares.  British  Indian  Extension  have  declined  i,  and 
Societe  Transatlantique  \. 

Beitish  Mines. — The  market  has  partially  recovered  firm- 
ness, and  some  of  the  more  steady  descriptions  have  advanced 
during  the  week.  South  Wheal  Frances  have  improved  4  ; 
East  Bassett,  2^;  Tin  Croft,  2^  ;  Wheal  Seton,  2k:,  East 
Lovell,  1  ;  Margaret,  1 ;  Tankerville,  ^  ;  Wheal  Grenville,  j  ; 
Marke  Valley,  i ;  Hingston  Downs,  ^  ;  Assheton,  i  ;  South 
Oondurrow,  :r  ;  Prince  of  Wales,  ^.  On  the  other  side — West 
Chiverton  have  receded  1  ;  Mwyndy  Iron  Ore,  |^ ;  East 
Caradon,  ^.  Foreign  and  colonial  have  been  quiet  and  ill- 
supported,  especially  copper  mines.  Vancouver  Coal  are  i 
better  ;  Yudanamutana  of  South  Australia,  ^  ;  and  General 
Brazilian,  jij.  The  following  have  fallen  : — Cape  Copper,  1  ; 
Russia  Copper,  J;  Panulcillo  Copper,  J;  Eberhardt  and 
Aurora,  ^  ;  Almada  and  Tirito  Silver,  ^ ;  Pacific,  i  ;  Rich- 
mond Consolidated,  ^  ;  Yorke  Peninsula,  ^. 

Miscellaneous. — Business  here  has  been  quiet.  The 
following  have  advanced  : — Phosphate  Sewage,  2^  ;  Nantyglo 
and  Blaina,  1| ;  Central  Swedish  Iron  and  Steel,  1  ;  Foreign 
and  Colonial  Government  Trust,  0  per  Cent.,  1  ;  ditto,  1871, 
1  ;  Italian  Irrigation,  6  per  Cent.  Bonds,  1  ;  Madras  Iniga- 
tion,  1  ;  Submarine  Cables'  Trust,  1 ;  Telegraph  Construction 
and  Maintenance,  1;  Societe  de  Credit  Austro-Turque,  ^  ; 
Wood  Street  Warehouse,  -}.  On  tlie  receding  side  are — 
India-Eubber,  &o.,  Works,  2i  ;  Crystal  Palace  Preference,  2  ; 
Share  Investment  Trust,  1  ;  ditto  Deferred,  2  ;  Huntingdon 
Copper  and  Sulphur,  l.i  ;  Australian  Agricultural,  1  ;  Native 
Guano,  1 ;  Peel  River,  Land,  and  Mineral,  1  ;  Ehymney  Iron, 
1  ;  Anglo-Mexican  Mint,  .V ;  British  Indian  Tea,  I  ;  Ceylon 
Company,  5/  paid,  ,i  ;  Ebbw  Vale,  J  ;  Fore  Street  Warehouss, 
J  ;  New  Quebrada,  ^ ;  Commercial  Union  Assurance,  } ;  In- 
ternational Financial,  ^  ;  New  Sombrero  Phosphate,  -}  ;  Otago 
and  Southland  Investment,  J;  Upper  Assam  Tea,  i  ;  Hudson's 
Bay,  ■}.  In  tramways,  Lisbon  Steam  have  improved  1  ; 
London,  ^  ;  North  Metropolitan,  J.  i 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  : — 

Gold. — Orders  fiom  Germany  have  been  sufBcieut  to  absorb  all  arri- 
Tali  during  the  weak,  in  addition  to  486,000/  withdrawn  from  the  liank. 
There  is  now  but  little  further  inquiry  for  golii,  nearly  all  existing  de- 
mand* having  been  satistied,  and  108,700/  Las  therefore  boon  sent  into 
the  Bank.  The  Donati  brought  7,000/  from  tlie  Brazils  j  the  Ceylon 
421,890/  horn  Australia;  and  the  Tasmanian  14,200/  from  the  West 
ludies.    The  Bej'ue  has  taken  53,050/  to  the  Brazils. 

Silver. — Tli»  market  remains  firm,  the  prioo  for  a  timo  slightly  im- 
proved to  60J<I  p*r  oz  standard,  but  it  may  now  be  quoted  us  (iOJd  per 
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oz  standard  nearest.  We  have  received  about  60,000/  from  New  York 
and  the  West  Indies  daring  the  week. 

Mex!<-an  Dollars  remain  firm  at  last  week's  quotations.  The  Taa- 
maninn  brings  about  25,000/  from  the  West  Indies ;  with  this  exception 
the  ariivals  have  been  very  small. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  lOJd  per 
rupee. 

yuotations  for  Bullion.  —  Gold  —  Bar  gold,  77s  9d  per  oz  std  ; 
ditto  fine,  77s  9d  per  oz  std,  last  price  ;  ditto  refinable,  773  lid  per 
oz  std,  last  price ;  South  American  doubloons,  73s  9d  per  oz ; 
United  States  gold  coin,  76s  3d  per  oz.  Silver  —  Bar  silver, 
fine,  OS  t)|d  per  oz  std  nearest ;  ditto,  containing  5  grains  gold, 
Ss  0|d  per  oz  std;  fine  cake  silver,  no  price;  Mexican  dollars,  old, 
5b  2Jd ;  new,  5s  per  oz.     Five-franc  pieces,  4s  llfd  per  oz,  last  price. 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  ending  Sept.  11, 
haa  been  as  follows  : — Gold — imports,  459,257/ ;  exports, 
266,725/.  Silver— imports,  144,323/;  exports,  13,970/. 
There  were  no  gold  operations  at  the  Bank  to-day. 

Circulation  op  the  Untted  Kingdom. — We  publish 
ttiis  week,  in  the  Supplement,  a  statement  for  August  of  the 
■weekly  circulation  of  the  English  Private  and  Joint  Stock 
Banks,  and  of  the  Irish  and  Scotch  Banks.  Tbe  following  i.s  a 
summary  of  the  returns  of  the  English  Banks : — 


Authoris'd 
Issues . 


MO  Private  Banks 
G6  Joint  Stk.  — 


176        ToUb.. 


£ 
3,939,143 
2,738,W0 


Ang.  3. 


£ 
2,633,238 
2,332,673 


6,677,782     4,965,811 


Ang.  10. 


£ 

2,629,131 
2,338,283 


4,96o,7U 


Aug.  17. 


£ 

2,599,213 
2,3*4,269 


4,943,482 


Aug.  24. 


£ 
2,665,847 
2,3W,683 


4,910,530 


Aug.  31. 


£ 
3,676,284 
2,35 1,W7 


4,929,771 


Atss^ok  Wekklt  ClBCCLATiON  of  these  Ba^nks  for  the  MomH  ending  Aug.  31, 1872. 

£ 

Private  Banks     2,600,603 

Joint  Stock  Banks     2,342.459 


Average  weeklv  clrcnlation  of  Private  and  Joint  Stock 

Banks _ 4,943,063 

During  the  same  month  the  average  weekly  circulation  of 
the  Scotch  Banks  was  5,226,330/,  and  of  the  Irish  Banks, 
7,354,728/ ;  and  including  the  average  circulation  of  the 
Bank  of  England,  the  following  is  the  total  circulation  of 
the  Unitei!  Kingdom  for  August : — 

£ 

Bank  f)'  f'.ngland,  4  weeks  ending  Aug.  28 26,160,764 

Englisii  I'rivate  Banks,  5  weeks  ending  Aug.  31  2,600,603 

Englis.  Juint  Stock  Banks,  6  weeks  ending  Aug.  31    3,342.459 


Total  for  England 31,093,826 

Scotch  Banka 6,228J30 

Irish  Banks 7,364,728 


Total  (or  United  Kingdom 43,674,384 

On  a  comparison  of  these  figures  with  those  of  the  preceding 
montli,  ended  July  27,  it  shows  a  total  decrease  of  387,663/ 
in  the  circulation  of  the  United  Kingdom,  viz : — 

CiaccLATlos  of  Notes  for  August,  1872,  as  compared  with  the  previous   Month. 
July.  August.  iDcreaae.  Decrease, 

£  £  £  £ 

Bank  of  England   26,277,483    ...    26,I60,7M 126  704 

Private  Banks 2,867,874     ...       3,600,603 67,271 

Joint  Stock  Banka 3,388,074     ...       3,312,469 25,615 


Totalln  England   ...    31313,416 

Scotland    6,333,820 

Ireland  7,428,211 


31,093,826 
6,326  330 

7,351,728 


96,590 
71,483 


Total  44,062,547     ...     43,674,884 387,063 

Aa  compared  with  the  corresponding  month  of  1871,  there 
•re  the  loUowing  chaoges  : — 

£ 
An  IxCBB-ss  In  tbe  nol«s  of  tbe  Bank  of  England  of 92$Vi<>4 

—  —  Joint  Stock  Banka  uf 30,170 

—  —  Scotch  Banks  of ^\T3> 

—  —  IrijhBaokaof 380,818 


.1  iJccKCiae  in  tbe  notes  rf  Private  Banks  of.. 


1,12«,(J51 
14,3.31) 

1,111,712 


Total  increaae  on  previous  year  in  United  K'ngdoin 

It  also  appears  by  the  above  retonis  that — 

£ 

TW  English  Private  Banks  arc  below  their  authorised  Issues l,3r)8,639 

Hie  English  Joint  Stuck  Banks  are  below  their  authorised  Issues    396,181 


To;al  beljw  fixed  issnes   1,7.34,720 

£ 

Tbe  lri«h  Banks  are  above  their  authorised  isanea   1,000.2.34 

The  acoich  Baika  are  above  their  authorised  laaooj  ..    2,477,059 

Toi.ll  atMvetbeutbortaedliaiies  3,477,393 

The  return  of  bullion  in  the  Bank  of  England  for  the 
month  ending  Aug.  28  gives  an  aggregate  average  in 
Iwth  departments  of  23,135,150/.  On  a  comparison  of 
this  with  tbe  return  for  the  month  ending  July  31,  there 
»pp«ars  to  be  a  decrease  of  112,027/,  and  a  decrease  of 
2,273,313/,  as  comparfd  with  the  same  period  of  last  year. 
The  slock  of  specie  held  by  the  banks  in  Scotlan.l  and 
Ireland  during  tbe  month  ending  Aug.  10  was  6,287,375/, 
being  a  decrease  of  149,078/  on  tbe  previous  month,  and  an 
i  increase  of  108,522/  on  the  corresponding  period  last  year. 


COURSE  OF  TdE  EXCHANGEa 


TuESDAT,  Sept.  10.      Friday,  Sei  1. 13. 


Time,     j     p^,,^  Negotiated 
1  on  'Change. 


Prices  Negotiated 
on  'Change. 


Amsteraam Short.  I      12    1 

Ditto 3  Months.       12    3 

Rotterdam   —              12    3 

Antwerp  —              25  67i 

Brussc:s    —               26  87| 

Hamburg —              13  loj 

Paris Short.          25  60 

Ditto 3  Months.       25  96 

Marseilles -  —              25  95 

Frankfort-on-the-Main —            119^ 

Vienna —              11  17^ 

Trieste  —  i      11  174 

Petersburg  :  —  1      314 

Copenhagen —  !         9  18 

Beriln    !  —  i         6  244 

I.elpaic „ —  1        8  24J 

Ma.irid —  I      47i 

Cadiz —  I      48 

Barcelona —  i      47| 

Malaga —               471 

Santandar '  —              474      \ 

Qenoa    —  ;      27  90 

Milan —  ;      27  90 

Lepliorn    —  •       27  90 

Venice  —  l       27  90 

Sanies  —               27  90 

Palermo    —  '      27  90 

Messina —  .    37  90 

Lisbon  :  90  Days.  '      62^ 

Oporto  '  —  j      62I 


12  2 
12     3} 

12  3J 
26  774 
26  774 

13  11 

25  7c 

26  0 
38    S 

119} 

11  324 

11  324 

31| 
9  22 
6  26 
8  26 

474 

«4 

471 
47} 
28    0 
28    0 
28    0 
38    0 
38    0 
28    0 
28    0 
62} 
62t 


12  1 
12     8 

12  3 

36  674 
25  674 

13  lOi 
25  55 
25  924 
25  934 

1194 

11  174 

11  174 

31t 
9  18 
6  244 
6  244  1 

474         ' 

484 

484 

484 

4Si 

3/  60 

37  90 
27  90 
27  90 
37  90 
37  90 
37  90 

62 


12    2 
12    34 

12  34 
25  76 
25  76 

13  11 

25  674 

26  974 
26    0 

list 

11  224 

11  224 

31} 
9  23 
6  25 
6  24} 

48 

481 

48f 

48} 

48} 

28    0 


62| 
62} 


28 

28 

28 

38 

28 

28 

63} 

62} 


Paris 

Amslerdam 
Frankfort... 
Uctmburg... 


FOREIGN  RATES 
Latest 
Datea 
...  Sept.    12 


"•erlir,  — 

Vienna — 

Leipzig — 

St  Petersburg — 

Alexandria  Aug. 

New  York  Sept 

Sj'dney    July 

Jamaica  Aug. 

ttio  de  Janeiro   — 

Hahia    — 

Peinambueo    — 

Buenos  Ayrea — 

Valparaiso  — 

Bar  'adoes  — 

Ceylon — 

Bombay  Sept. 

Calcutta   — 

Hong  Kilng     — 

Shangh,.! — 


10 
12 
10 
10 
12 
12 
10 
10 
34 
12 
13 
24 
22 
26 
23 
14 
3 
28 
7 
6 
6 
6 
5 


OF  EXCHANGE  ON  LONDON. 
Rates  of  Kxchauge  on 
London. 

26.60  66  Short 

12.05  — 

118.18  — 

13  74  — 

13.6  3  mouths'  date 

6.21J  — 

108.90  — 

6.23  — 

32  *  .      .                — 


108 
4  dis.  to  }  jTem. 
1  %  Pi  em. 
2«4 
364  4 
264  J 
48} 
46}  7 
4824  74 
Is  114d 
Is  llAd 
Is  lIA-d  }d 
4s  6id  7d 
8s  2d 


,  60  days'  sight. 
.'90  — 


,  6  months'  sight. 


NOTICES    AND     REPORTS. 


BANK  OF  ENGLAND. 

A  general  court  of  the  proprietors  was  held  Sept.  12,  "  to 
consider  of  a  dividend."  The  notice  calling  the  meeting  also 
stated — "  At  this  meeting  it  will  be  proposed  to  alter  para- 
graphs 3,  10,  and  11  of  the  first  bye-law,  in  conf<.>rmity  with 
the  Bank  of  England  (Election  of  Directors)  Act,  1872." 
Mr  George  Lyall,  the  Governor,  presided.  The  notice  calling 
tlie  meeting  was  read  by  Mr  G.  F.  Glennie,  the  deputy-secre- 
tary. 

The  Governor  said  this  was  one  of  the  quarterly  courts  ap- 
pointed by  the  Charter,  and  also  one  of  the  half-yearly  general 
courts  appointed  by  the  12th  bye-law  for  the  making  of  a 
dividend.  He  bad  to  acquaint  the  court  that  the  net  ])rofit  for 
the  half-year  ended  August  31  last  amounted  to  716,375/ 
lis  3d,  making  the  amount  of  the  rest  on  that  day  3,746,945/ 
198  4d ;  and  after  providing  for  the  payment  of  a  dividend  of 
5  per  cent,  the  rest  would  be  3,019,295/  19s  4d.  Therefore  he 
had  to  announce-'  that,  on  the  recommendation  of  the  court,  a 
half-year's  dividend  of  interest  and  profit  be  made  on  Octo- 
ber 5th  next  of  5  per  cent.,  without  deduction  on  account  of 
income  tax. 

Mr  Jones  said  he  had  noticed  that  the  Chancellor  of  the 
Exchequer  had  asked  the  directors  of  the  Bank  of  En!j;land  to 
place  at  the  command  of  the  Government  a  sufficient  sum  of 
money  to  cover  whatever  charges  might  arise  on  Government 
account  during  any  particular  quarter,  and  that  he  (the  Chan- 
cellor of  the  Exchequer)  would  fix  the  interest  at  such  and 
such  a  sum.  In  tbe  first  place,  the  Chancelli.r  of  the  Exche- 
quer ought  to  ask  the  court  of  director.?  how  much  interest 
they  would  charge.  He  presumed  all  that  had  l>cen  done 
silently ;  but  when  public  papers  were  presented  to  the  nati'  >n 
that  little  by-play  which  went  on  behind  the  curtain  should 
not  be  suppressed.  He  should  prefer  that  the  Chancellor  of 
the  Excheqiu-r  should  ask  the  court  of  directors  how  much 
they  would  charge  before  he  talked  about  what  he  would  give. 
in  former  times  it  used  U)  be  a  matter  of  contention  between 
the  Bank  of  England  and  the  Government  as  to  h..w  much 
balance   the   Bank   of  England   sboiiW   have   in 


band   n«  u 
As  he 


recompense  for  conducting  the  Govemnicnt  busincHS.  As  he 
und.Tstood  Mr  Lowe's  figures,  there  wa«  no  balance  at  tUe 
Bank  i  in  fact,  the  Bank  was  working  comparatively  without 
a  balance.    He  did  not  know  whether  any  new  uiTungcment 
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had  been  carried  out  between  the  Bank  and  the 
Government,  but  it  seemed  to  him  to  be  proper 
that  some  explanation  should  be  given  iii  Parliament,  or  at 
that  meeting,  why  that  balance  was  not  kept  up.  In  the 
answer  which  the  Governor  would  give  to  this  question,  he 
would  probably  say  that  this  was  a  banking  question.  He 
had,  on  previous  occasions,  seen  proprietors  stand  up  and 
submit  certain  ideas  to  the  directors;  but  the  Governor  for  the 
time  being  had  got  over  the  trouble  by  sayinf  that  it  was 
banking  business,  and  declining  to  enter  into  any  detail. 
Sometimes  they  had  very  ui-bane  governors  (as  at  present), 
and  sometimes  very  rusty  governors ;  but  they  all  seemed  to 
have  concocted  that  answer,  to  the  effect  that  it  was  not 
banking  business.  He  hoped  that  would  not  be  the  answer 
that  day.  As  regarded  the  dividend  of  5  per  cent.,  he  looked 
upon  it  as  satisfactory.  It  was  astonishing  that  the  dividends 
of  the  Bank  of  England  were  always  at  what  might  be  called 
a  sea  level.  Whether  money  was  10  per  cent,  and  there  was 
general  crash  all  through  Europe  in  commerce,  or  whether 
there  had  been  unprecedented  prosperity,  the  dividend  was 
generally  10  per  cent.  One  would  think  that  there  would  be, 
according  to  the  general  usage  of  things,  a  little  more  fluctu- 
ation than  that.  At  the  present  time  the  Bank  had  about 
five  millions  more  of  deposits  than  they  were  accustomed  to 
have  a  few  years  back.  There  was  another  point  to 
which  he  would  refer.  There  had  been  a  failure  of 
a  firm,  one  of  the  members  of  which  was  also  a 
director  of  the  Bank  of  England.  He  thought  this  was  an  event 
which  occurred  somewhat  too  often.  The  directors  of  the 
Bank  of  England  ought  never  to  fail — it  was  rather  a  damage 
to  the  estimation  in  which  the  Bank  of  England  was  held. 
Of  course,  it  was  just  possible  that  some  over-zealous  dii-ectox's 
might  give  more  time  to  the  business  of  the  Bank  than  others, 
and  thus  neglect  their  own  private  business.  One  fault  which 
he  had  to  find  was,  that  the  directors  really  elected  the 
gentlemen  who  composed  the  court.  He  thought  the  directors 
might  look  out  for  some  one  different  in  occupation  and 
calling  from  the  bulk  of  the  present  directors ;  he  advised 
them  to  look  out'  not  for  loan  dealers,  but  for  men  who  were 
likely  to  employ  the  money  in  this  country,  such  as  large 
agriculturists  and  manufacturers,  so  that  the  Bank  of  England 
might  have  more  links  between  themselves  and  the  funda- 
mental prosperity  of  this  country.  The  Bank  of  England  had 
now  branches  established  in  many  manufacturing  towns,  and 
he  thought  some  large  local  manufacturers  should  be  con- 
nected with  the  establishment.  However,  as  far  as  the  divi- 
dend was  concerned,  he  was  satisfied. 

The  Governor  said  he  would  make  one  or  two  remarks  in 
reply  to  what  had  fallen  from  Mr  Jones.  No  doubt  the  two 
questions  he  had  put  were  purely  banking  questions,  namely, 
with  respect  to  the  rate  of  interest  paid  by  the  Government, 
and  the  amount  of  balance  kept  by  the  Government  at  the 
Bank.  In  reply  to  the  first,  he  might  mention  that  the  ar- 
rangement was  necessarily  made  according  to  the  rate  of 
interest  prevailing  at  the  time.  That  was  a  point  which  must 
be  obvious  to  every  business  man  present.  As  regarded  the 
Grovei-nment  balances,  there  was  no  actual  arrangement  with 
the  Government  as  to  what  the  precise  balance  should  be ; 
but,  no  doubt,  like  every  other  banking  establishment  in  deal- 
ing with  its  customers,  if  the  balance  at  any  time  were  ex- 
cessively low,  some  representation  would  bo  made,  but  he  was 
not  aware  that  such  bad  been  the  case.  The  Government 
figm-es  were  now  revealed  to  the  whole  world,  and  the  pro- 
prietors might  see  that  they  had  no  reason  to  complain  of 
the  Government  balances  in  their  exchequer  of  late. 
With  respect  to  the  non-variation  of  the  dividend, 
if  Mr  Jones  had  carefully  fulfilled  the  duties  of  a 
proprietor,  he  would  see  that  in  reality  the  dividends  had  iv- 
niarkably  varied;  they  had,  in  consequence  of  the  rates  of 
interest  which  had  prevailed  in  different  years,  paid  dividends 
as  high  as  12  and  13  per  cent.,  and  as  low  as  8  per  cent.,  within 
recent  years,  so  that  the  dividends  had  varied  considerably  ac- 
cording to  the  circumstances  of  commerce.  With  regard  to 
the  directors,  there  were  thirty-four  merchants  in  London  con- 
nected  with  the  Bank  of  England,  ajid  during  a  quarter-of-a- 
century  he  did  not  think  there  had  been  a  single  failure 
amongst  lU  members  until  the  other  day.  He  thought  this 
was  saying  a  great  deid,  seeing  that  so  many  of  the  directors 
were  largely  connected  with  foreign  commerce. 

The  dividend  recommended  by  the  court  was  then  adopted 
I J  the  meeting. 

The  Governor  stated  that,  as  the  proposed  dividend  ex- 
ceeded the  last  It  was  necessary  that  it  should  be  confii-med 
by  ballot,  in  the  customary  way.  The  present  court  would 
therefore  be  adjourned  until  Tu(>8day  next,  on  which  day  the 
court  would  be  made  special,  for  the  election  of  directors 
The  Governor  then  went  on  to  say  that,  in  conformity  with 
the  Bank  of  England  Directors'  Act,  l8t)2,  it  was  necessary 
to  make  certain  alterations  in  the  bye-laws  of  the  Coi-pora- 
tion.  It  would  be  remembered  that,  at  the  last  court  he 
stated  the  direfitors  intende<l  to  apply  to  Parliamer.t  for  an 
Act  to  enable  the  proprietors  to  elect   twenty-one  instead  of 


sixteen,  directors  who  were  in  in  previous  years,  so  that  a 
larger  number  of  experienced  gentlemen  might  remain  in  the 
direction.  That  application  was  successful ;  and,  therefore, 
he  had  to  propose  that  the  bye-law,  made  in  conformity  with 
the  old  Act,  should  be  so  altered  as  to  confirm  to  the  recent 
alteration  in  the  Act  of  William  III. 

This  resolution  was  put  and  carried. 

On  the  motion  of  the  Governor,  another  resolution  was 
then  passed,  to  the  effect  that  the  foregoing  resolution  be 
admitted  to  be  a  bye-law  of  the  Corporation. 

Mr  Jones  said,  before  the  court  broke  up,  he  wished  to  make 
one  remark.  He  objected  to  the  clerks  of  this  large  establish- 
ment adopting  the  system  of  dealing  at  the  Civil  Service  Co- 
operative Stores.  Those  stores  were  the  cause  of  serious 
mischief  to  the  profits  both  of  merchants  and  retail  traders, 
and  he  thought  the  directoru  ought  not  to  pass  without  notiot 
the  fact  that  clerks  of  this  establishment  were  using  thai 
organisation  of  trade.  He  went  so  far  as  to  say  that  h( 
thought  the  directors  of  the  Bank  of  England  should  use  theiv 
authority  to  prevent  their  clerks  breaking  into  the  established 
order  of  society,  and  supporting  so  much  mischief  to  retail 
traders.  He  would  ask  whether,  in  the  event  of  the  clerks- 
establishing  an  opposition  bank,  the  Bank  directors  would  or 
would  not  interfere  to  prevent  it.  He  moved  that  the  directors 
of  the  Bank  of  England  should  instruct  the  clerks  to  abstain 
from  dealing  with  co-operative  stores. 

The  resolution  was  not  seconded. 

The  Governor  said  the  directors  did  not  think  it  any  part  of 
their  duty  to  interfere  with  the  manner  in  which  the  clerks 
spent  their  money.  As  to  the  establishment  of  another  bank, 
there  was  no  analogy  between  the  cases. 

On  the  motion  of  Mr  George  White,  seconded  by  Mr  Sebag, 
a  vote  of  thanks  was  then  passed  to  the  Governor  and  direc- 
tors, and  the  meeting  broke  up. 

RAILWAY  COMPANIES. 
Baltimore  and  Ohio  Railroad  6  per  Cent.  Sterling  Bonda. — 
Messrs  Baring  Brothers  and  Co.  have  invited  applications  foi- 
1,000^000/  (part  of  2,000,000/  authorised)  in  6  per  Cent.  Ster- 
ling ±5onds  of  200/  each,  with  principal  and  interest  payable  iu 
London,  the  former  at  par  on  the  1st  March,  1902,  if  not 
before,  by  the  action  of  the  sinking  fund,  and  the  latter  in 
March  and  September,  free  of  United  States  taxes.  The  issui 
price  of  the  bonds  is  97  per  cent.,  payable  by  instalments 
between  this  and  the  5th  February  next. 

Great  Kastern  Radway — 5  J^cr  Cent.  Preference  SivcJc. — Thi 
directors  have  invited  applications  from  the  shareholders  for 
an  issue  at  par  of  541,058/  Five  per  Cent.  Preference  Stock. 

North  British, — At  the  meeting  the  chairman  said  that  in 
regard  to  the  revenue  account  for  the  past  half-year  the  gros- 
increase  of  receipts  in  round  numbers  was  about  90,000/,  th. 
largest  increase,  he  believed,  that  ever  had  been  obtained  by 
the  North  British  Company.  Now,  when  the  corner  had  been 
fairly  turned,  a  moderate  increase  of  net  revenue  would  have 
a  tendency  to  a  rapid  increase  in  the  rate  of  dividend  on  the 
stock.  Snpposirg  the  increase  in  the  net  revenue  of  th<' 
current  half-year  should  prove  equal  to  that  netted  in  the  past 
six  months,  he  hoped  at  the  next  meeting  in  March  next  that 
they  would  be  in  a  position  to  declare  a  very  substantial  divi- 
dend. The  dividend  at  the  rate  of  li  per  cent,  per  annum  was 
duly  declared. 

Samhre  and  Meusc. — A  dividend  of  4s  per  share  is  payable  on 
the  Ist  October. 

Turkish  Railwai/  Loan. — Subscriptions  have  been  invited  iu 
the  principal  cities  of  Turkey,  Austria.  Holland,  and  Italy, 
for  880,060  3  per  Cent.  Lottery  Bonds  of  the  Imperial  Society 
for  Railways  in  European  Tui'kcy.  The  nouiiual  amount  ot 
each  bond  is  16/,  and  the  issue  price  6/  16s.  The  Turkish 
Government  unconditionally  guarantees  the  payment  of  the 
interest  and  the  lottery  prizes. 

BANKS. 

Anglo-Foreign  Banking. — The  directors  have  declared  an  in- 
terim dividend  of  2s  per  share,  being  at  the  rate  of  5  per  cent, 
per  annum  on  the  paid-up  capital. 

Bank  of  Amtralasia. — A  dividend  of  4  per  cent,  for  the  half- 
year,  or  1/  12s  per  share,  free  of  income  tax,  making  with  the 
Aj)ril  dividend  a  distribution  of  9  per  cent,  for  the  year  will  be 
paid  on  the  8th  of  October. 

Chartered  Mercantile  Bank  of  India,  .Vc. — The  directors 
have  to-day  declared  a  dividend  for  the  half-year  ended  30th 
June  last,  at  the  rate  of  8  per  cent,  per  annum  (free  of  income 
tax)  payable  on  the  28th  instant,  and  have  carried  over  a  sur- 
plus of  88,149/  ISs  7d  to  credit  of  the  current  half-year's 
account. 

National  of  India. — At  the  meeting  the  net  profits  realised 
during  the  half-year  were  stated  to  be  42,011/.  An  interim 
dividend  at  the  rate  of  3  per  cent,  per  annum  was  declared, 
the  sum  of  3;J,40U/  being  appropriated  to  the  extinction  of  the 
debit  on  profit  and  loss  account. 

New  Bank  of  Bombay.— Biyidcni  declared  at  the  rate  of  10 
per  cent,  per  annum. 

rCoNTlNUED  ON  PaOB   1H5.  j 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


DWldenda  Due 


Bhitisb  Ftrxi>s. 


Closing 
Prices. 


Jan.  5  July  5  ... 

April  6  Oct.  6.. 
April  6  Oct.  8... 
Jan-  6  July  6  ..- 
Jan.  5  July  5  ... 
Jan.  5  July  6  ... 
Jan.  5  Jaly  5  ... 
April  6  Oct.  6... 
Feb.  4  Aug.  4.. 
Mar.  11  Sept.  11 
June  11  Dec.  11 

Jan.  6  July  6  .. 
Jan.  6  July  6... 
ApiUB  Ot.6.. 

Feb. »  Aug.  31. 
May  31  Nov.  30. 
June  1  Pec  1... 
June  1  Dec.  1... 
Jone  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  3« 
j  Mar.  31     pt.  30 

!  j 

!  Aprils  Oct. 5... 
'  Anrill  Oct.  1..., 

'  April  1  Oct  1...I 
June  1  Dec.  1  ...j 

'  Jan.  6  July  5  ... 
April  5  Oct.  6...! 
JanAprJly.Oct 


3  per  Cent.  Consol fl2J  92} 


92i  92i 
91  9Ii 
91     9U 


81  Si 
18J  18f 
par  5s  p 


Do  for  Account.  Oct.  2  . 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  5       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Air.  188S 

Do  (Red  Sea  Tel.)  Aug.  1908 

Exdiequer  Bills,  LOCO/.  2i  %, 

Do  lOOJ,  200;,  and  500/  'par  5s  p 

IsDiAS  Govt.  Seoukitik.s.  j 

India  Stock,  lOi  %  Apr.  1874i203    205 

Do  6%  Juy,18S0|n0|  llj 

Do  4  %  Oct.  188S:104i     -H 

Do  Enl>ced  Paper,  4  % I  96    87 

Do  do  .5% .Ian.  1S72;  98i  99i 

Uodo5i%  Mav,  1979  107      8 

Do  do  5  %  Rupee  Dbu..l872   

Do  do  5  «.  do         1877 

Do  do  6  «.  do  18821 

Do  Flcben.  6  %..  Ang.l873jl03      2i 

Do  Bonds    1  %  l.OOO; 26s  30sp 

Do  do  4%   under  1,000!   ...    

MifCl  LlASFOrS. 

BkofEnplndSi.4i%;j8tiyrj 

,Cana'iian4%  Borids,  red.  byi 

Dominion  ol'Canaoa  in  1903  103  104 

Corptn  of  Lon.  Bds.  1S77,  4}  %  103      3 
Do  do  1879, 4}%  103       4 

Do  do  1882, 4i%  103      4 

Do  do  1K81. 45  %  100       1 

Metrop.BrdofWrks,  3J  %  Stk.    981  89i 


FOREIGN  STOCKS,  BONDS,  &c. 


|gjE|Se« 
Divldend»|3'F  I  Draw- 


Due. 


7.£\  In?. 


i..' 


Jan.    July 
Mar.  Sept. 
Jan.   July. 
June   Dec 
June   Dec 
April  Oct 
.Tune  Dec.  -    , 
April   Oct.l  1". 
Mar.  Sept.  ' 
Feb.  Aug. 
Jan.   July 

Jan.   Jaly 
April  Oct. 


Mar.  Sept 
June  Dec 
Jan.  July 
Jan.  July 
Jtn.   Jul 


I. 


24  j  Dec.  ! Argentine.  1868...  6  % 
2i  I  Fell.   !     DoPi.blicWorks  6  % 

2     |0rt73  Bolivia 6  % 

1        Dec.    Brazilian,  1882  ...  4J% 


Dec. 


April  Oct 
Mav  Not. 
April  Oct, 
Mar.  Sept 
Mar.  Sept 
June  Dec. 

Jan.  July 
May    Not 


Mar. 
Jan. 


Sept 


Do  1858   4i% 

Do  1859   6  % 

Dec       Do  1880   4i% 

Dec       Do  1863   4^% 

Jan.        Do  186S    6  % 

Feb'73     Do  1^71   6  % 

Dec.    BuenoaAyrei 6  % 

Do  lOOi   

Dec       Do 3  % 

'July.      Do  1870  6  % 

Do  lOOi    

Sep.   Chilian,  1842 3  % 

"Mar.       Do  1858   4i% 

Oct        Do  ls«8    7  % 

•Jan.       Do  1667   6  % 

Sot.       Do  1870    6  % 

Do  lOOi    6 

Oct.  iColomblan  6  % 

Oct    Cos-a  KIca 8  % 

iSpt  72;     Do  1872,  Scrip...  7  % 

Sep.    Danish,  1926  8  ' 

[  Sep.       " 

Jaa. 
Not. 


Closing 
Pricea. 


95    96 
95)  96i 


95    97 
95    07 


Do  1850  and  '61  4  % 

Do  lS(i3   4  % 

Do  100( 

Do  1864 t  % 

j,„  /OoT.  Deb.)  ,  ^ 

"°  {  1871  77...)  *  * 

2    iMan.   Danubian.  1864  ...  7  % 


Jiily  IJM'Dtc 
•        D*ne 


Mar.  Sept.  1 
Mar.  Sept   1 
Mar.  8<pt 
Mar.  Sept 
April  Oct 


H 


3m.  July 
Jan.  Jaly 
April  Oct. 


Feb.  Ang. 
April  0<t 
Jan.   July: 


Do  1867 


90 

,  8  %'  86 


Jan. 


F.b. 


Oct 
>Jan. 


tpril  Oct 
an.  July 
April  Ort.' 
Jan.    Julyl 


April  Oct.  OJK 
Feb.  Ang.i  ... 
Feb.  Aug.  ... 
Jan.,  1M7  n'st 
Jan,  1067  n'nt 
April  <ic..|Dn» 
Jan.  July  ] 
Feb.  Aug  ( 
June  Dec 
June  Dec 
Jun*  Dee 


Sep. 
•Dec. 


'Deic. 

'.!ulj, 
'Dec. 


'Jan. 
Sepl. 


93 
1)3 

1-3    95 

u:i   95 


16    18 


FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Ecuador.NewCon.  1  % 
n-  jPrvfilnnal.) 
"o  iLn..Wmtf 

Egyptian,  1662  ...  7  %    91 
Do  i-econd  Issue  7  %    91 

Do  6001 

Do  low 

Do  1864    7  %    99  lUl 

Do  600/. I  i.9  101 

Do  100/. loo  102 

Do  1868    7  %!  89    90 

FTcrictiNat.l)ef,n.  8  %  ICO  lOOi 
Greek,  i«;;»-25,  ex 

Coupons  fi  % 

i     Do  Coupims    ... 
DOttpt'lleti  Gaatcinala  .^ 6  % 


MexicAQ  , 


M 


D'. 

L'o  Deferred   ... 

Do  Land  Wnt4L 

(Iledarei;  ... 


3% 


Dividends 

Dae. 

Ojta. 

2 

Jan. 

Julv 

6 

Jan. 

Ju'5 

,lan. 

Julv 

n'ne 

Jan. 

Jul) 

Next] 

Draw- 1 

ing.  I 


Name 


Paraguay    8  % 

;Pcruvian,  1865  ...  5  % 

i     Do  1870   6  % 

i  Portuguese, '53.67  3  % 

I     Do  1869  3  % 

Mar.  Sept  not  applied  Russian.l832,£stl  n  • 


Jan.  Ju.y 
June  Dec. 
May  Nov. 
May   Not. 

April  Oct 

April  Oct. 
April  Oct. 
April  Oct 
May  Nov. 
Feb.  Aug. 
Mar.  Sert 
Jan.   July 

June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec 

April  Oct. 
Jan.  July 

April  Oct 
Mar.  Sept 


Do  1869    «  % 

Honduras  Qcvrnt 

Railway  l.oan.10  %   37    39 

Do  600/ i  38    40 

Do  100/ I  38     40 

Do  1867   «  %    

Do  1870  10  %'  38     40 

Hungarian 6  %;  sjj  aH 

Italian,  Maremm. 

Hallway  6  %'  07    68 

Do  1868   8  %!  1)2    »4 

J'PM  9  %i;iO  112 

Ubcriart 7  % 


.  8  %i  16  )6i 
....  3  %|  8i  U 
•  b  6  %    

".  6  %    

•il  6  %    97  lOO 


21i  22) 
38  411 
10)  11 


14 


'Nov. 
■Mar. 


■Jan. 


'Jan. 

•July 
...  i'July 
0.16»Aug 
0.1  I'Fcb. 
0.1  |Mr.'7S 
1.77 


Dec. 
Oct 


0.45 


Oct. 


Do  1850  4i% 

Do  1S60  4i% 

Do  1859   3  % 

Do  l.se2   6  % 

''»r"8ii'm/}»% 

Do  do,  84/  16s...  6  % 
Do  do,  1886, 100/  5  % 
Do  do,  84/  168...  5  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanisii    3  % 

Swedish  Provncial 
Mortgage  Lonii  4  % 
DoGvernnintl8G44i% 
Do  do,  1803 5  %  103 


Jan.    'TqIjI  .., 

May   Nov.l  .., 

Jan.    Julyl  ... 

April  Oct.!  .. 

Mnr.  Sept.]  .. 

Quarterly.]  .. 

Jan.    Julvl  .. 


Closing 

Ft. 

ces. 

78 

80 

75i  76 

4U  43 

4H 

43 

94 

9« 

91 

93 

63 

65 

95 

96 

1     'July  Turkish,  1864 6  % 

1     •Dec       Do  1958  6  % 

Do  100/ 

Jan.    July    2      Nov.       Do  1862  6  % 

Jan.   Julv Do  100/ 

Jan.    Julv    2       Not.      Do  1863   8  % 

Jan.    July Do  18«5  6  % 

Jan.    July  2.U  Nov.       Do  1866  6  % 

Feb.   Aug.   ...    •May       Do  Guaranteed..  4  % 

April   Oct    ...      Sep.        Do  1860   6  % 

Do  100/ 

April  Oct.   ...    Jly'72     Do  1871    6% 

Feb.    Aug.     24   Nov.  Urugn»y,Con.l871  6  % 

Coup.  1886 Venciuela   3  % 

Coup.  1865  not  applied      Do H% 

Coup.  1865  not  applied      Do  1863    6% 

Coun.1867  not  applied      Do  1S84    6  % 

Note. — Dividends  on  the  bcforc-muitioned  stocks 
payable  in  London. 

...     iBelcian,  ex26f  ...  2i%| 

Dodo  44% j 

Dutch  Ccrt.,exl2g  24%', 

Dodo   4  %| 

French  rcntc8,x25f  4^% 

Do  do  3  % 

Italian,  ex  25f    ...  6  % 


76i  774 

92% 

93  i 

1^3 

!I3 

68 

60 

69 

61 

79 

81 

30i  304 

83 

83 

914 

... 

o;i 

8 

«9 

91 

70 

71 

73 

75 

741 

754 

75 

76 

68 

70 

524  53 

711} 

714 

102 

4 

644  64} 

64 

6H 

73j74i 

73 

74 

18 

21 

18 

21 

832  644 

67_J174 

•  The  drawings  arc  yearly  In  the  case  ol  slocks  to 

which  asteiisks  are  prefixed.    In  almost  all  other  cases, 

where  there  are  drawings,  half.yeariy. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


Dividends 
Due. 


JE5000C 
100000 


212:i264 
11260C2 


200000 


234000 
280000 
100000 
380000 
200000 
300000 
160000 
400000 
128000 
168600 
100000 
186000 
1136600 


Jan  &  J  uly 
A|.I  i  Oct 
Jan  j£  Julv 
Feb  &  Ang 
Msr.-:S(ji.t 
Jan  &  July 
Jan&  Julv 
Apl  &  Oct 
Jne  &  Dec 
Apl  £  Oct 
Apl  it  Oct 
JandcJalv 
Apl  &  Oct 
May  &  Nov 
May  ft  Nov 
Ma>  &  Nov 
Jan  &  July 
Jan  £  July 
Mav  .V  Nov 
Feb.t  Aug 
.May&Nov 
Aid  ic  Oct 
Ma>  &Nov 
land:  July 
Jan  A  July 
«34e800  Jan  X  July 
6S0OOO  Jar  &  July 


Name. 


British  Coluinl,ia,1872  0% 
Do  1S94  6% 
Canada,  1877-84 6% 


Do 
Do 
Do 
Do 
Do 


1000000  Jan  ft  July 

93100  Jan  ft  July 
4(l35(KiJanftJuly 
6001KJOO  yuarliTly* 
ZO-UHiOMarftSv-pt 
332000 -Inc  ft  Dec 


31600 
260000 
226000 
1860200 
1377460 
309800 
299600 
410200 
778600 
102600 
600000 
333OU0 
l)/XX»0 

7000000: 

21070001 


Apl  ft  Oct 

Jon  ft  July 
Janftjul) 
J^nft  July 
Jantt  Jiily 
JanftJul> 
Jan  .Si  July 
Jan  ft  July 
Jait  ft  July 
Jan.V:  July 
Ian  i.  July 
Jai:&;  Jul> 
Jan  It  Julv 
Apl  ft  Oct 
Jan  ft  Jnlv 


6% 
6% 

6% 

Inrcrbd.  Slk.  6% 
Dmn.  01,1903  8% 
Cape  of  G.Hope,  1873  6% 
Do         1890-1900  0% 
Do        1880-90...  »% 

Do         1801  6% 

Do         1900  6 

Ceylon,  1878 6% 

Do.     1872 6% 

Do.      1882  ft  1883...  «<>„ 

Mauritius,  1873 (1% 

Do  1878 'i'!, 

Do  1882. 6% 

Do  1806-U6  ...  (I'X, 

Me'brno.Corp.l867-"u  (;% 

Natal  11% 

Do    6' 

New  Brunswick   6' 

Niw  rt.  Wales,  1871-76  6%|;oii  1024 
Do        do  1888-1901  6%  1044  10o| 
Do  red.  bv    annual 
draw. fni '07  to '76  6%  100|  ;0!4 

^o  {ta '7'Jto 'JLj    «  102*  '"»» 
New  ;Ccalaud,  1891  ...  0%  111     113 

Do  6%  I02J  1034 

Do  (  unsol.  n  1024  10.14 

Do  18U1  ...  U%  113     lis 

Do  18111  ...  6%  111     113 

n«  (I'ro.  of  Auc.  I    ..v  , 

"»  i.or.l*2,l'(«6;    «* 

Nova  hcoUa,  1876 6'%  1024  1034 

Do  18.86 0'!t  108     111) 


Closing 
Prices. 


109 
1114 
iOl 
1(15 
100 
106 
103 
116 
113 
112 
106 
111 
103 
115 
102 
109 
1!3 
114 


118 
114 


,  ;i,'8.  no 


A5IERICAN  STOCKS. 


Queensland,  1882-6  ..  C'X, 
Do         1891-6...  »% 
S.  AuitralLn,  1872-tO  6% 
Do  1881-90  6% 

Do        1S91-1IK)0  iy% 
D.I  1901-18  U% 

raSM.anInn,  1896 O'Ji, 

Do  led.  1893  10  1901  6% 

Victoria  e% 

Do       1891 6% 

Do      lb<i3-8 U% 

Do       18(H... 1,% 


11194  not 

112t  1134 

109  112 
112  114 
118     117 

1114  11^:4 
nil  ii2« 

1154  ii«t 
AH  1164 

:i7   108 


Name. 

i  Re- 
'  deem- 
,  able. 

Per 
Dollar. 

Closing 

PriCM. 

United  States     

6%    1881 
6%    1882 
6%    1884 
6%    1886 

6%    1887 
6%^  1874 
8%    1l»l 

4s  6d 
48  6d 
4s  6d 
<s6d 

4s  6d 

4s  6d 

4s  6d 

48  6d 

48  6; 

4s  6d 

4s  6d 

4s  6d 

Sterling 

Sterling 

Sterling 

Sterlinj 

Sterling 

4s  6d 

48  6d 

944  94} 
934  82} 

Do    

Do    

Dol8fl7,371,346.350ilol,> 
i8suedupto27FebV69i 
Do 

83}  93i 

924  621 

89J  894 
874  88 

Do  ITIO 

5% 
6% 
6% 
S% 
8% 
6% 
6% 
6% 
8% 
6% 
8'* 
6% 
6% 

1904 

1876 

1894 
1900 
1889 
1891 

19(15 

Do       New   

Do       Levee 

Do         do 

67     72 
62    67 

03    96 

Do    

93    95 

Do    

no    

Virginia  Slock 

Do    

Do  New  Funded  

93     96 
60    63 
40    42 
42    44 

AAG.W.  IMcrt.l.OOOdois  7% 
Do  2  Mort  1,000  duls  ...  7% 

Do  3rd  Mortgage 

Do  Con.  Mort.  Bomls*..    7% 
Do  machotfs'ieimsCeu*. 
Do  Itenrgatiisati^.n  Sep.  7% 
Do  Leased  Lines  Rental 
Trust  Bonds,  Scrip...  7% 
Atlantic,  Miss.,  and  (ihio 
Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 61b 

ballimore&Potomac  (Tuu- 
"  nel)  MoTtaguar.  by  Pen. 
&  New  York  Cen.  Kail.  6% 

Cviro  and  Vmcennes  

Cen.  Pacific  of  Calfomia..  6% 

Det  ft  Mil.  1  Mort.  Bauds  7% 

Do         2         do 

Erie  Shars.,  100  dols    

Do  7  %  prelerence  do ... 
Do  6  %  Convert  Bonds 

Uo  1  Mortgage 7% 

Do  2.I0 7% 

1)0  3  do 7% 

DoF.uiopcnn  Agency  Cta 
Illinois   Central,  100 "dols 

Snares,  all  paid 

Do    ..  6% 

Do  Kcdemp.  viort.  Dnds  *% 

Do    7% 

Illinois  ft  St  Li  uis  Bridge 

1st  Mortgage 7% 

Marirttn  ft  Cincinnati  Rail. 

Bonds 7% 

Memphis     and    (.)hlo    1st 

Mortgage  Bonds   7% 

Michigan  Central,  Sinking 

Fi.nd,  IstMort 8% 

Missouri,  Kansas,  Sc Texas, 

1-1  .Mort  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6% 

New  York  Central,  lOOdola 

Shares 

Oregon  and  California  .^  7% 
Panama  Genera!  Mortgage  7% 
I'ennsylvna,  50  dols  bhaics         1 

Do  Ifl  Morigage 6% 

Do  2nd      do        6%l 

Do  General  Mortgage...  Q% 
Philadelphia  ft  Erie,  IstJ 
Mort,  (gua.  by  Penn-  > 
«>lv«nia  Rail.  Co.)  ...) 
Do  with  option  to  bepd 

In  Philadelphia 

Do  (ieiierni  Mortgage...  6% 
Philadelphia  and  lieading 

60  dols  shares    

Do  Gen.  Cons.  Mortga.:e  6% 
Union  Pacific  Land  Grant 

1st  .Mtjrtgage  Bonds...  7% 
Union  I'aclflc  Kail,  Omaha 

Bridge 8% 

We-t  Wisconsin,  Railrod, 
Land  Grant,  Mort. ...  7% 


1902 
1902 


1897 
1879 
1883 


1878 
1876 


4s  6d 
4s  ed 

100/  paid 

aii 

all 
all 


4s  fid 
all 
4s  6d 
4s  6d 
4H0d 
48  61 
4s  6d 
Sterling 
43  6d 
4s  6d 
4s  6d 
4s  6d 


68  70 

54  67 

25  28 

33  36 

91  96 

92  SI 

77  79 

9S  100 


784  794 
85  86 
SO  83 
75  78 
75  78 
374  33 

93    93 


4s  6d     103  105 
48  3d       

Sterling  103  104 
48  6d 


1882 


Sterling 
4s  6d 
Sterling 
Sterling 


93  100 
82  86 
100  102 
90  100 


*  January,  April,  July,  October. 


Sterling 
4i6d 

1897    Sterling 

I 

'.'.'.    '    48  6d 

...      Sterling 
1910  \  Sterling 

1881    Sterlinc 


4a  6d 
Sterling 

all  pala 

Sterling 


68  73 
93  95 
47  48 
80  88 
99  101 
964  M4 

97    M 


97    M 
88    80 


48 

94    96 


64    66 
100  103 


•  Isxied.  2,771.6001— rvMrred  for  axohange,  3,2i8,400<. 


BANKS. 


Autho- 
rlwd 
Issue. 


Uivl-  I 

dend  j 

per 

annum. 


100000 

8(X)00 
160000 
40000 
20000 
60000 
16000 
3()(X)0 
126(10 
12600 
3.10(11 
KaKJo 

26000 
36000 
20000 
20000 

eooou 
20000 

KOOU 
40000 


Name. 


6  % 

8"% 

274  % 

10  % 

174% 
4  % 

10  % 
6  % 
6  % 

20"% 
114  % 
2  % 
16  % 
10  '* 
10  % 
16  % 
H  % 
»  % 


Ag.'a,  Limited,  A  . 

Albion  

Alliance,  Lillilted  . 

,Anglo-Austrian 

lAnglo-Egyptian,  U- 

I     Do  Xew,  iss.  at  6  p 

lAiigio-lIungarirtn  ... 

lAnKlo-llull.in,  iltl,  L 
Bank  of  Au>traiiulB 
Ua..k  of  li.  foiuinUa 
IJo  New,  lM.at2| 
ltk..fCo.istiiuilnopc 

(tank  of  KgV-  '   

Bank  ..f  Lilnnd. 

Bank  0/  Ougo,  Lira. 
U„nkofKounianln.M' 
Uank  ol  H.  Aiislr...l» 
Hi.k.'f  Vlctorla,Au.. 
Hank  of  N.  /-••aland. 
Ur.ilsb  -*<'•  Aiinrlcii 
Oolralcf  Lond.nL 

Ch«rt.rod  of  India 
Aujtrtaa,  ft  China 


Clotlng 

'  Prices. 


10  7      74 

16  

10  12     13 

...  28    30 

20  384  394 

20  37    38 

8  10    104 

10  I  8      »t 
ft4    M 


I    7     74 

I  81    <3 


10 

74 

H 

a 

104  10< 

28 

M 

36 

26 

..* 

... 

in 

18 

19 

to 

M 

M 

( 

•1 

»l 

10     14    16 
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BANES — Continued. 


INSURANCE  COMPANIES. 


soooo 
socoo 


8% 
10% 


WOOO,  16  % 

taMO.     ... 

SOOOOo'    8  % 

20-yx):  Si  % 


eoooo 


12  % 


80000     7  K 


10000    12  % 


tteuM 


,     8  % 


aooo 

6000 
100000 

coooow 

20000 


8  % 
8% 


C  % 

10  % 


6000 

10  % 

«M0( 

10  % 

6000C 

8  % 

600(X 

20  % 

BOOOC 

20  % 

22600 

7*  % 

60000 

14  % 

26OO0 

a  % 

1000« 

6  % 

lOOOOC 

20  % 

1600C 

0   % 

200O0 

6  % 

10000 

8  % 

300000 

10% 

30000 

«  % 

10000 

22% 

66000 

22  % 

22600 

40000 

6  % 

«6000 

60000 

12*  % 

60000 

60000* 

8  % 

60000 

12  % 

20000 

20  % 

4000 

20  % 

17061' 

8  % 

10000 

8  % 

40000! 

13  % 

80000) 

20  % 

Cbart.M<rc.  of  India,! 

Londun.and  China   26  l  26 

Oltv  :  20     10 

Colonial    100     30 

Coniniorcial  Itaiik  of 

the  KluT  Plate,  l!  80  3  I 
Con.olldated  IJni...j  10  4  | 
Delhi   and    London. 

Limited    I  26 

English  Hank  of  Rio! 

de  Janeiro,  Lim....    20 
Eiifcliah,  Scottish,  ^i 

Au»rralh.n  Cli«rt_l  20 
Fraiiro-Ejr^piiftn   ...!  20 
Honirknfr  .tshanghai 
Bank  Coriwratlon.   28}   28} 


I  Uivi- 
Autho-  dend 
rised  per 
leaoe.   anntlZK. 


Kame. 


60000112}  % 
10000  5  % 
24000  16  % 
3000]  6  % 
600001  IS  % 


10 


Ii«ip.rlal,  Limited...  100 


lmi)crlal  OttoiLan ...    20 

Ionian  26 

Do  New    26 

Land  Mortfraf^eBank 

of  India.  Limited.. 

D.>  6%  Debentures 

1864,  for  30  yrs..  100 

Lond.  Bk  of  Meiico' 

4  Sth.  America.  L. 

Lond.  &  R  Plate,  L 

Do  New   I 

Lond.  Chart,  of  Aus. 
LoDdon  and  County. 
Lont'on  Joint  Stock. 
London  and  Provin- 
cial, L'mltcd 
l.ond.  AS.Franclsco  L 
London  &  S,  African 
Lond.t  8.  Wi  8tcm,L 
Lond.,t;  Westminster 
.^lerchant.  Limited .« 
Metropolitan,  Lim.. 
Midland,  Limited  ... 
Nationaiof  Australas 
National  of  Lpool.  L. 
NatlonalProv.ofEng, 

Do 

Do  New,  IsB.at  lOp 

National   

New  London  ABrazi- 

llsn,  Limiteti  ... 

New  South  Wales... 

North-Kn^tem,  Lim. 

North- \\  estern  

Oriental  Bk.  Corpor. 
Provincial  of  Ireland 

Do  New   

Standard  of  Biitith 

S  Africa,  Lim...  lOO 

Do  issued  at  6  pm.  100 

Union  of  Australia...    26 

Union  of  London     ..    60 


20 


30 
100 
26 
20 

60 
60 

10 

10 

20 

100 

100 

100 

10 

100 

6 

25 

100 

20 

20 

60 

20 
20 
20 
20 
26 
100 
10 


100 


40 
10 
20 
20 
16 

4} 

10 
20 
20 
20 
25 

re 

20 

4 
16 
42 
12 
10 
30 

10 

20 
4 
7} 

26 

26 

10 

26 
10 
26 
16 


m  12} 

ID}  20} 
14}  16} 

44    46 

28}  29} 
14}  14} 

21  23 
9    10 

1}     li 
86    89 

22  23 
60  62 
12}  13 
24}  26} 
61}  62} 
Hi  46} 

4}  6 

14  15 
m   14} 
!5  16 
66}  66} 
28}  29} 

6   6 
24}  26} 

6}  6 

144  IM 
42}  43} 
39    41 


Do  Jilariue 

Atlas 

Argus  Life  

British  an''  Foreign, 
Marine,  Limited... 
200001  10  %  Church  of  Encland.. 
6000     6  %    Clerical,  Medical,  & 

I  General  Life   

60000:  12}  %  Commercial  Union  . 

4000  40%&b  County 

6ie0|4!i  %    Crown 

S)000     6  %    Eagle 

lOOOOl  10  %    Equity  and  Law 

20000   7}  %    Eng.,tScotl.l,awLife 

40000       ...     English  and  Scottish! 

Marine,  Limited... 

10000     6  %    General 100 

26000]     6  %    Globe  Marine,  Lim...   20 

6000     6%    Gresham  Life 20 

20000     6  %    Guardian 100 

20000     e  %    Home   and  Colonial 
Marine   Limited... 
12000  4  pr  sh.!lmperial  Fire 
7600]  10  %    Iir^perial  Life 
13463   IS  %    Indemnitv  Marine... 
60000.  16  %   jLaw  Fire'.. 
10000  4}  p  sh  Law  Life.., 


10000012}  % 
200001  6}  % 
876041       ... 


6  % 

22  % 


3686: 
40000 
10000 
2(K)00 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


6  % 
4H  % 
20  % 

m  "A 

15  % 

6  % 

20  % 

30  % 


7i 
37 
6 

42  . 
94  I 


8} 


TELEGRAPH  COMPANIES. 


Name. 


tsooon 

ntu 

MOOO 


Anglo-American,  Lim... 
Anglo-Mi  ditrrncan.Lim, 
British  Australian,  Lim 
UIiti^h  Indiaii£xti.nsion. 

Limited   

British    Indian    Subma- 
rine, Limited 

China  Sulimarine,  Lim.. 

Cul.«.  Llii.lted   

E'lsern,  Limited .". 

Gieat  Northern 

Great  Northern  China  & 

Japan  Extension  

Indo-European,  Limited 
Maneilles.  Algiers,  and 

Malta,  LimlteO  

Mediterranean      Exien- 

•lon.  Limited 

Ho  8  %  Preference... 
Panama  A  South  Pacific. 

Limited   

Renter's  "'" 

Stcl^K    Transatla'iitiquV 

("nuicals,  IJmllcd .... 
Submarine 

Do    Scrip  ..;;;!.■;;'■■ 

We«  India  and  Panama. 
Uni.ted  


Closing 
Prices. 


119    121 


71 

11} 


l?l 


13       16 


8} 

11} 


7 
12} 


...     6  pr  sh. 

..      '6  pr  sh. 

2600    12}  % 

20000      6  % 

200000   80  % 

689220(    20  % 

100000    16?  % 

1.600    72}  % 

4000  22/ pr  8. 
100000   25  % 

10000     6  % 
40640|  10  % 

6000'  38  % 
60000    10  % 


Lancashire 
Loifal  &  General  Lif, 
Liverptjol  &  London 
Fire  and  Life 
Do  Globe  (1(  anus) 
Loudon 
Lond.  A  Lancas.Fire 
Lond.  <k  Laiicas.  Life 
Lond.  &  Provln.  Law 
Lond.&  l*rov.  Marine 

Marine 

Maritime,  Limited 
Merctiahts'Marine.L 
N.  British  &  Mcrcan 

Ocean  Marine. 

Oriental  A  Gl.Mjrlne 

Pelican 

Phoenix 

Provident  Life   

Itealm  Marine,  Lim, 

Hock  Life 

Royal  Exchange 

Royal  Insurance 

Union    

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lim.. 
Union  Marine.Llver- 

pool.  Limited  .. 
Universal  Life  .. 
Universal  Marine,  L 


50 
100 
100 
100 
100 
100 
20 
60 

20 

25 
25 
10 
60 
20 
100 
10 
10 
60 
26 
25 


11 
26 
6} 
25 

4 

2 

10 

6 
10 
34} 

6 

6 

3} 

2 
6 

4 

6 

60 

6 
26 
10 
60 

2} 
10 

2 

8 


11     11} 


3}    4} 
64" 
3}    4} 


100 

20       3 

5      10/ 

StlilOO 

20  ,     3 

20 

all 

jail 


200 


4}    6 


IJ    2} 

265  26} 
18    19 


2} 


1 


60 

100  \ 
20 


7      7} 
11}  12} 

9      9} 

12""l3 


GAS. 


Autho- 
rised 
Issue. 


9}    10 


!1J 
216 
2 


22} 

226 

2} 

6} 


INDIAN  RAILWAY  DEBENTURES 
lM«ip.,  „«,  <M«~|_G,.r„.e.<,  by  th.  Se^u',  „, 


But*  lor  India  In  CoancU. 


Mama. 


Closing 
Prices. 


Bombay,  Haroda,  and  C.  India  6  %  104 


taM  IiM'laii „ 5  5^ 

l*.t-ni  Bengal  !.'.!!""  6  % 

Orttt  indlaa  Pcniaaula «  % 


Do 


.  6  % 
■  8  % 

6  % 


100 
10» 
103 
101 
10 


:o2 

104 

ot 


104 
106 
107 


real  Suuthem  or  ImJIii 

Maoras ^ 

mile  and  Rohllkund.  Li'miie'd  »  %  iw    106 
Tiautforable  bjr  endorae  ment,  wtthout  -i— r~  ~ 


40000 
lOOOC 
437260/ 
20000 
10000 
1000(1 
23406 
12000 
120000 
10000 
26000 
20000 
12000 
16S000O 
26000 
26000 
66000 

3000 

3000 

3(KX) 

2600(XJ/!fJlck, 

16O0OO.'jStck.  { 

260110,  20 

3(W00j     6     , 

3000o|     6 

27000  20" 
144000f8l  ok 
S«0000/'Slo.l>! 


6 

6 

Stck 

20 

20 

20 

10 

10 

10 

10 

10 

10 

26 
Stck. 

12} 

12} 

60 

40 

10 

20 


6000 
34000 
4000 
4000 
20000 
16000 
10000 
40000 
20000 


20 
20 
60 
12} 
12}  i 
10  I 
10 

10     ! 
10     I 


al! 

4 
100 
all 
10 
all 
all 

6 
all 
all 
10 
aU 
all 
all 
12} 
10 
43} 
all 
all 
20 
100 
all 
20 
all 

2} 

aii 
100 
46 
all 
all 
all 
all 

2} 
all 

7 
all 

I 


Name. 


Bombay,  Limited  .... 

Do  do  New 

Commercial    

Continental  Union   . 

Do  do  New 

Do  do  7  %  preference. 
European    

Do  New  ,., 

Gas  Light  and  Coke,A_ 

DoB 

Do  6  %  pf.  conv.  (1st  Iss) 

Do  C,  10  %  preference 

Do  D  do 

mperial 

Do „ 

Do  New,  1870. 

Imperial  Continental   ... 
Independent  

Do 

Do 

London    

Do  1st  Preference  ...., 
Monte  Video,  Limited  . 
Oriental,  Limited 

Do  New   

Patent  Gaa 

Pliojnlx    

Do 

Do  New  

Kaicliir. ■ 

Kio  do  Janeiro,  Limited 
South  Metropolitan  

Do : 

Do ;;;;; 

^urr  y  Consumers 

Do 

Western,  A,  a,  aud  C... 

DoU _....,.„..„.... 


Closing 
Pricea. 


6  6} 
4}    6} 

164  166 
21  23 
11  12 
24  26 
16}  15} 
7}  8 
16}  16} 

7  7} 
12}  13} 
19  20 
49     60 

'.65  168 

!6i  16} 

152  la 

66    67 

66    68 

7}    8} 

24}  26} 

:e3  166 

117  120 

19}  20} 

7}     7J 

3}     4} 

par 
33}  34} 
fi9    91 


61 
36 
36 
90 
24 
7} 
17 


11}  12} 
16  16 
4      4} 


DOCKS. 


Autbo- 
rlsMl 

lasue. 


10e6<l8>t  Stock 

1934;  I     60 

1 76069;  Slock 

1002600    100 


tooooo 

860866 
8i)7071 


Stick 
-lock 
Stock 


Paid. 


Name. 


East  und  West  lni!;a  .. 

Hull " 

London  and  St  Katharine 
Do  Debenture  stock  4% 

Milwall    

Southampton [,]]." 

Sumy  Lommorclal ..".'.'..', 


Cloalng 
Prices. 


114  lie 

60    63 

34  34 
83  86 
97}  99} 


...     Anglo-Mexican  Mint .... 

7  %  Australian  Agricultural 

10  %  Australian  Mortirag*  Lau  I  & 

Finance,  Limited  

,V„,  Avon-ide  Engine,  Limited 
10  %  lierlin  Water  Work.s.  Limited 

,  ?>  Bolckow  Vaughan,  Limited. 

6  %, Boston     City    (U.    S.)    5    », 

Sterling  Loan 

Ip.sh.  British  American  Land... 

...     iBritisli  Indian  Tea,  Limited.!! 

6  %  British  Ship  Owners 
3p.8.|Canida  Company  

•••     fjentral  Arircntiiie  Land,  Lini! 

6  %  Ce.\  Ion  Company,  Limited  ... 

6  %      Do  i 

6  %:  Do ■■■ 

,  .6  %:City  of  Lon.Real  PropertyVii' 
W  %  City  Offices  L^mitc-1  ....... 

8  %  Colonial,  Limited   

8  %  Copier    Miners  of    Engiart'd' 

pref.  7}  %    ." .i 

10  %  Credit  Fonder  <if  England,  L. 
8  %  Credit  Foncier  of  Mauritiu8.L.!  .^     w 
1}  %  Crystal  Paiace Stk.  100 

7  %      Do  Preference !  Stk.  100 

6  %      Do  6  %  Perpetual  Debeiitrs  Stk.  100 

8  %  Darjceling,  Limiteii    20     all 

7}  %  Ebbw  Vale  Stl.,  Iron,  4  Coal,  L.   32     27} 

7  %  Egypt  7%  Viceroy  MorLlrfiau  100       " 
»%      Do9%  Guar.bjEgvpt.GoT.  100 

Do7  ?<i  Khedive  Mort.  Loin  100 
Egyptian  Com.  &  Trading,  L.;  20 

Emma  3Iine 1  20 

Ei^giish  &  Austral.  Copper,  L.!  3 
English  dud  Foreign  Credit...  15 
European  Com. of  Danulie,  4%! 

Bonds,  Guaranteed 100 

Fairbairn  Engineering,  Lim...j    6 

Flagstaft  Mine ... 

Fore  Street  Warehouse,  Lim.!  20 
Foreign  and  Colonial  Govern-' 

mcnt  Trust  6  %  Bonds  ...!lOO 
Do  6%  1100 


25 

10 

10 

100 

100 
60 
20 
20 
26 
1 
20 
20 
20 
26 
50 
60 

26 
6 

60 


31 
6 


97    99 


7  % 


6  % 
6{  % 
4  " 

16  % 
6  % 


all 
all 
all 

413/J 
20  ! 


16 

17 

4} 

6} 

* 

1} 

7} 

7} 

11}  12} 

18 

19 

13}  14} 
61     6J 

11}  Hi 

30  33 
113  118 
lie  121 
21  23 
33}  M} 
91  93 
104  D 
83}  84} 

20}  21 
2}    2} 


6  % 

6  % 

7  % 
16  % 
10  % 

6  % 


10  % 

6  % 

8  % 

bli'li 
5  % 
10  % 

8% 


6  % 

8J  % 
8  % 


18  % 
10  % 


16  % 


10  % 
7  % 
10% 

4"% 

6  % 
6  % 

Do  6%,  1871    100 

General  Credit  *  Discount,  L.  10 
General  Steam  Navigation  ...  16 
Hooper's  Telegrph.  Works,  L  10 
Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng..tradnjjriiitol    17 
India  Rubber,   Gutta  Percha, 

&  Telegraph  Works,  Lim..    60 
nternatlonal  Fiuan.  Soc,  Lim    10 

Italian  Land 10 

Italian  Irriga.  (Canal  Cavour)   20 
Do  6  %  Bonds,  red.  1870  ...llOO 

Land  Securitie-,  Limited 50 

Liebig's  Extract  of  Meat,  Lim.  20 
London  Fiiianciai  Asso.  ,Lim.  50 
Lon.  General  Omnibus  Co.,  L.  Stk 
London  &  Glasgow  Engineer- 
ing J;  Iron  Shljibullding,  L  50 
Lydncy  4  Wigpool  Iron  Ore,  L.  10 
.Vtadras  Irrigation  anil  Canal, 
Guar.  5  %  by  Indian  Gov. 
Mauritius  Laud,  Credit,  and 

fVgenci,  Limited  

Nantyglo    and    Blainn  Iron- 
works "  Prefen-ed,"  Llin.  100 
Natal  Land  &  Colon.  Co.,  Liiu.    10 
National  Discount  Com.,  Lira. 
National  Steam  Shl|>.  Liinileil 

Native  Guano,  Limited 

Nerbudda  Coal  and  Iron,  Lim. 

New  Quebrada,  Limited   

Nett-  Sombrero  Pliosphate.  L.. 
.New  Zealand  Loan  and  .Mer- 
cantile Agencv,  Llinlteo 
Now  Zealand  Trust  i  Loan,  L 
North  British  Australasian,  L. 
)tag  1  4  Southland  Invest.,  L. 
Palrier's  SUipbuildlog,  Lim,  U 

Do  E 

Peel  River  Land  4  MIneiai,  L  Sk. 
I'eninsular  4  Oriental  tstcam    60 

L'o  New,  1867 60 

10  %[Phj8plio-Guano,    Liii.itcd,  A 

I        Preferred,  Liiiiited 10 

7  %  HJiymuoy  Iron 50 

7  %l     Do  .New 15 

7  %!''io  Je  JanelroClly  lmprov.,L.    25 
7  %  Roumanian  Gov.  Iron  Bridges 
I      Annuities  7  %  Certiflcates  100 
16J  <s;,iRoyni  Mail  steaui  100 

7  %:Scotti^h  Australian  Invest. ,L  ^Lk. 
6  %  Do  0  %  Guatantccd  Pref...  Stk. 
...     Soci^td  Ge'nerale  Ue  I'Empiie 

Ottoman 20 

8  %iSouth  Australian  Land 26 

6  %  Spanish  0   %  National  Land-   rv 

1         Mortgage  Certiliciitos  tjop  2J00 

...     !Submarine  Cables' Ti  ust  Cert 

40  %  lelegraph  Const.  4  Main.,  L.    12 
...     !     l),i  Trust  Cerlilicat.'s-  1.3. 

6  %  Tobacco  6%  Loan,  guarui.teed 

b>  llHliun  Governtiietit  ,., 

}  p.  »h  Tramways— Iirit.StFiireign,L 

Edinburgh   

7  %     Lisbon  sttsam,  Limited 

6  %      London,  Limited 

10  %    .North  iMctrupulilaii   

10  %         Do  

20%  ■!  !  '■■''''  *  Agency  of  Aust,  Ll_ 

8  %|Trustand  Loan  Company" of 

I '    Caiiaaa. , 

10  %  Union  .Steam  Ship,  Limited... 

10  %  Unhid  Discount Coi por,  Liiu. 

...      Upper  Assam  Tea,  Limited... 

4  pA  Van  Dienieii's  Land  

10  %  W*»tludlaj;PacillcSUaiu,L 


45 

31  32 

6 

4}  4 

6 

6  e 

aU 

8}  8 

all 

80  82 

6 

2}  3} 

all 

19  20 

30 

17  18 

100 

96  100 

all 
all 
6 
all 
all 
0/8n) 
all 
all 

2} 

6 

100 

1 

26 

6 

100 

al! 

10 

aU 
all 
all 
all 

all 

(iO 
100 
100 


106  107 
97  99 

I114  106 
10  10} 
31  33 
9   9} 

12}  12} 


10  12 
«i  7} 

!03  1C4 
1}  2 

89  92 
3  3} 
11}  12 
16}  16} 
15  17 


16  70 

1  u 


60 
it 
10 

11} 

160 
16 
36 


87  89 
89  91 
luO  106 


32  34 

75  77 
105  ltj7 
32}  33 


13  13} 
"■i    "ii 
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Oriental  Bank  Corporation. — The  directors  recommend  a  half- 
yearly  dividend  at  the  rate  of  12  per  cent,  per  annum. 

L'nion  Bank,  Loudon. — A  special  meeting  will  be  held  on  the 
2nd  October,  to  consider  the  propriety  of  increasing  the  capi- 
tal from  4,000,000^  to  4,500,000?  by  the  creation  of  10,000 
new  shares. 

SnSCELLAXEOUS  COMPANIES. 
C''^  Officer. — The  report  shows  a  balance  to  the  credit  of 
profit  and  loss  of  4,850/,  out  of  which  it  is  proposed  to  pay  an 
interim  dividend  of  3s  per  shai-e,  leaving  2,299?  to  be  carried 
forward. 

.S7»)»'jf  7)  on. — The  net  profit  for  the  year  amounted  to 
43,627/,  out  of  which  the  directors  recommended,  after  a  pay- 
ment of  a  dividend  on  the  pi"eference  shares  at  the  rate  of  5 
per  cent,  per  annum,  that  a  dividend  at  the  rate  of  15  per  cent, 
for  the  half-year  be  declared  on  the  ordinaiy  stock,  free  of  in- 
come tax,  making,  with  the  interim  dividend  of  3  per  cent, 
previously  paid,  a  return  equal  to  18  per  cent,  per  annum, 
leaving  a  balance  of  4,565/. 

Surrey  Commercial  Dock. — A  dividend  at  the  rate  of  5  per 
cent,  per  annum  has  been  declared,  free  of  income  tax. 

We.'<t  London  Wharves  and  Warehouses,  Limited. — The  liquida- 
tors have  announced  a  further  return  of  15s  per  share  to  the 
shareholders. 

MINING  COMPANIES. 
Flag.itaff' Silver  Mining  of  Utah. — The   company  announces 
that  the  eighth  monthly  dividend  of  4s  per  share  (24  per  cent. 
per  annum)  will  be  paid  on  Friday,  the  20th  instant. 


CJbf  Comnurctal  Cinujf. 


POST  OFFICE  ANNOUNCEMENT. 
The  next  mails  for  Australia  will  be  despatched  from  London  as  fol- 
lows ; — On  the  morning  of  Thursday,  the  2fitb   September,  via  South- 
ampton ;  on  the  evening  of  Friday,  the  4th  October,  via  Brindisl. 

MAILS    ARRIVED. 

Latest  Dates. 

0«  Stptember  :o,   from  Not™  Ambkic*,  p«r  Sarmstian— Chicago,  Aiij.  38;   Detroit, 

29;  Portland,  80;    Marine   P.O.,  31;    Hamilton,  29;    Kingston,  80;  Montreal,30; 

Quebec,  31 ;  Toronto,  a) ;  Ottawa,  30 ;   t rcderlcton  N.  B.  29  ;  St  John,  29. 
On   .September  10,   from   Uhitbd    States,  per  City    of    Brussels— Boston,  Aug.  30 ; 

Chica(ro,29;  New  York.  31  ;  Philadelphia,  30;  San  Francisco,  2^1;  Halifax,  27. 
On  September  !1,  from  UxiTBD  .Stxtss,  per   Vandalia— Boston,  Aug.  28  ;  New   York 

20;  Philadelphia.  28;  S.in  Francisco.  22. 
On  September  11,  from   West   I.vdies,  per  Tasmanlan— Antigua,  Aug.  27;    Ditto, 

English  Hatbonr,  28;  Barbadoes,  29;  Beimuda,  1«;  Htndu^as,  Belize,  16;  Colen, 

21;  Cindad  Bolivar,  15;  Curasao,  21;  Demerara,  26;  Dominica,  28;   Grenada,  26; 

Grey  Town,  16;  Oiia<laloupe,   28;  Jucmel,  26;  .lamaiil,  24;  La  Gua}'ra,21;  M  r- 

tiniqne,  29;   Montserrat.  26;   Nevis,   27;  Panama,  21;  Callao,  8;  Guayaquil,  11; 

lalay,  11;  Paita,  16;  Valparaiso.  3 ;  Pararoarilra,  20  ;  Porto  Rico,  26 ;  St  Kitts,27; 

8t  Lucia,  27:  St  lliomas,  27;  St  Vinccn;,  27;  Tobago,  27;  Tortola,24;  Trinidad 

38;  Turks  Island,  15. 


AVERAGES  OF  GR.VIX. 
The  ff-llowing  is  a  statement  showing  the  timh  ities  sold  and  the  average  price  of 
British  Com  (Imperial  measure),  as  receivo    ^n>m  the  Inspectors  and  Officers  of 
Eidse,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap,  87,  in  the  week 
ended  September  7. 1873 ; — 

Quantities  Sold.  Average  Price, 

qr^    bush  8    d 

Wheat..™ 5«.2;J3     3     67     5 

Birley    715    Q     38     \ 

OsU    1,3(K)     6     23     6 

COMPARATIVE  AVERAGES  OF  GRAIN. 

Thefollowlns  Is  ^  stateinent  showing  the  quantities  sold  and  the  averag)  price  of 
British  (  i  ,1   measure),   as  received  from  tlie  inspectors  au<l  Ofticers  of 

E.xiiw.  .  the  Act  of  the  27lh  at d  28th  Victoria,  Cdji.  87,  In  the  week 

ended  >■  •;  J,  and  for  the  corresponding  week  in  each  of  the  years  from  1871 

to  1868:— 


1972.... 
1871  .  . 
1S70.... 


Qcastities  Sold. 


Whet 


Barley. 


qra 
8e.2.')3 
&7,2U 
9S,2.'.3 
61 ,468 
94.141 


qrs  hsh 
7IS  0 
1.112  4 
9,664  4 
2,014  3 
17,416     6 


Oats. 


qrs 
l,3iX) 

3.787 
3,U4t 
3,696 


AvBiuaE  Pbices. 


Wheat.       Ba'Iey.    I     Oats. 


s  d 
67  S 
66  « 
48     1 

4»  10 
66     6 


s    d 
3C    4 

36  1 

35    8 

37  10 
43     8 


s  d 
23  6 
20  0 
■Hi  10 
26  11 
28    3 


COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 
Grain   is  dearer  this  week  for  every  description,   but   no 
advance   has   occurred  since  Monday  in  the  London  market, 
that  of  to-day  hiiving  been  inactive,  though  firm.     The  later 
provincial  markets  of  the  week  have  been  less  strong  in  pro- 
portion than  those  of  the  earlier  days.     There  is  no  case  of  any 
want   of  firmness,   however,   in    any  part  of    the  kingdom. 
R  ..,,1.!,.-  ,.f  n,;w  wheat  continue  very  poor  as  to  quality,  if  not 
•  1011,  and  finer  sorts  are  in  consequence  extremely 
,         I'jr  mixing.      Malting  and  grinding  barley  are  both 
;i'arer,  the  foniier  being  little  shown  at  piiisent  in  the  country. 
Most  discou raffing  reports  come  frcjm  Sc(jtland  concerning  the 
'  '.ntinuance  <>l  wet  weather  and  the  tkmage  already  caused. 
Klour  continues   firm  and  in  gcxtd  rc<jucst  at  the  recent  ad- 
\  ;ince.    American  extra  State  ut  New  York  remains  unaltered, 
it  87.40  to.H7.t;0.      Red  spring  wheat,  on  September  12,  had 
loclmed  :i<;  to  M.60.  o  .  f 

Fresh  complications  are  arising  in  the  Midland  iron  districts 
on  account  of  an  expected  strike  of  some  20,000  collierg,  and 


the  slow  process  of  working  off  contracts  with  a  view  to  reduc- 
ing prices  is  made  slower  still  by  the  increasing  difficulty 
of  obtaining  coal.  With  the  exception  of  South  Stafford- 
shire most  counties  maintain  prices  with  firmness,  but  activity 
is  much  curtailed  from  the  above-mentioned  cause.  French 
iron  is  advancing,  and  it  maybe  noticed  that  ourexportsof  coal 
to  that  country  have  much  decreased  during  the  past 
month  ;  while  there  is  a  report  that  orders  have  been  reeeived 
at  Calais  for  the  shipment  of  250,000  tons  of  coal  from  France 
to  England.  Belgium  has  an  active  demand  ruling  for  iron 
and  coal,  principally  the  latter.  The  Cleveland  miners  have 
been  fairly  active  in  producing  ironstone  since  their  increase 
of  wages,  but  the  material  is  still  in  great  request.  Pig  iron 
has  been  active  at  rather  reduced  prices.  Coal  has  increased 
in  value  in  the  Midland  districts,  but  at  Newcastle  less  firm- 
ness has  prevailed,  owing  to  the  high  prices  and  diminished 
inquiry  for  house  coal. 

Business  in  cotton  has  received  a  sudden  check  in  its  ad- 
vancing tendency,  and  is  very  limited  at  declining  prices.  The 
price  of  middling  Uplands  at  New  York,  Sept.  12,  had  de- 
clined to  2Hc.  American  cotton  at  Liverpool  has  fallen  in 
sympathy  with  the  New  York  telegrams,  but  other  descrip- 
tions have  been  rather  less  weak  in  pro})ortion.  The  London 
market  for  East  Indian  has  also  been  dull,  with  increasing  flat- 
ness. The  manufacturing  department  havirgbeen  equally  quiet 
when  prices  were  advancing,  is  still  very  quiet  since  the  iiimoured 
contradictions  of  the  reports  as  to  damage  caused  in  the 
American  crop  have  been  supported.  Yams  and  cloths  are  in 
little  request  at  cun-ent  rates,  the  cost  of  production  increas- 
ing and  causing  great  hesitation  among  manufacturers  in  the 
question  of  reducing  quotations.  Both  shipping  and  home 
demand,  however,  continue  cautious,  and  piece  goods  especially 
are  heavy. 

The  following  is  an  official  return  for  the  United  Kingdom, 
showing  the  quantities  of  cotton  in  stock,  the  quantities  im- 
ported,  exported,  and  forwarded  inland  for  consumption  : — 


Cotton  in  stoclt  on  July  31, 
1872  

Cotton  imported  during  the 
month  of  August,  1872 

Cotton  forwarded  from  inland 
towns  to  ports  during  the 
month  of  August,1872 


Total.. 


Cotton  exported  during  the 
month  of  August,  1872 

Cotton  forwarued  inland  for 
consumHlion  during  tlie 
month  of  August,  1872 


Total.. 


Cotton  in  stock  on  August  31, 
1872  


Cotton  imported  during  first 
eight  iTionihs  of  1^72    

Cotton  exported  during  first 
eight  months  of  187^ 


bales. 
295,777 
44,740 

821 


341,338 


13,178 

107,156 


130,332 


221,006 


S 


u 


bales,    i   bales.      bales. 

1 
178,767|  668,1M     77,471 

46,866      80,768        3,896 
86 


226,612     739,048:      81,171 


1317 


62,666 


63,699      63,670 


66,516     11X1,325 


1,09133    676,623 


941,133 


1,156 
17,897 


19,052 


62,119 


172,768 
5,730 


bales. 
47,389 
25,484 

17 


72,890 


3,098 


68,964 


146,427 
9,271 


bales. 

1,267,688 

201,642 

929 


1.460,059 


69,631 
236,620 


305.151 


1,161,908 


2,928341 

468,3; 


77,3481      27,661  _ 

The  colonial  wool  salcb  in  London  have  opened  briskly,  with 
improved  quotations,  French  buyers  being  particularly  well 
represented.  Latest  Bradford  reports  describe  the  market  as 
continuing  firm,  with  very  little  business  as  a  consequence. 
Demand  for  the  spring  trade,  however,  has  had  some  effect  in 
increasing  production,  but  caution  has  been  much  exercised  up 
to  the  present,  though  likely  to  be  dissipnted  in  some  degi-ce 
by  the  firmness  in  the  colonial  sales.  There  has  been  little 
stirring  beyond  a  small  retail  demand  in  the  wooUen  markets. 

Business  in  the  colonial  produce  markets  has  been  moderate, 
with  decreasing  prices  generally.  Less  flatness  is  observable 
in  sugar.  Cottee  has  declined  further  in  value,  and  no  gi-eat 
activity  has  ruled.  Cocoa  has  been  moderately  bought  at  a 
decline.  White  pepper  strong.  Other  spices  fairly  active,  but 
rather  easier.  Hice  is  the  most  prominent  feature,  and  has 
been  in  great  tequest  since  the  failure  in  our  crops  became 
recognised.  Importations  of  fruit  have  been  dearer  in  some 
cases.  Sales  of  hemp  have  been  limited ;  and  jute  is  steady. 
Silk  remains  unimproved,  at  firm  prices.  Leather  com- 
mands the  recent  high  prices,  and  business  is  fairly  active. 
Tallow  has  gained  in  firmness,  and  has  been  very  steady.  Oils 
rather  dearer.  Copper  continues  steady ;  tin  quiet ;  spelter 
less  firm. 


EXTRACTS  FROM  TRADE  CIROULABS. 
(From  Sir  Charles  Forbes  and  Co.'s  Cotton  Circular,  dated 
Bombay,  August  16).-0ur  market  on  the  rw.mipt.on  of  biBi- 
ness  after  the  departure  of  the  mail  of  the  2ncf.nHtan  not- 
withstanding telcfe'raphic  advices  "^ '^^^''"i'^'Tr'.f  «  1.1  h  ,1 
opened  with  an  easier  tendency,  and  dealers  K.  «"^''t  ^';™ 
U  yield  a  concession  to  exporters  of  2™  to-^rs  P<^^>- «' "dy 
acceding  to  descriptions.  It  is  a  noteworthy  feature  that  our 
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market  has  recently  shown  less  sympathy  with  the  Liverpool 
market,  as  regards  rise  and  fall,  than  has  been  for  some  time 
experienced.  Some  of  the  lower  descriptions  of  cotton,  such 
as  Compta,  have  Ijeen  well  maintained  in  value,  owing  to  being 
in  demand  for  the  local  mills.  The  transactions  of  the  past 
fortnight  have  been  very  limited,  not  exceeding  in  the  aggre- 
gate 2,700  candies.  The  reports  from  the  districts  as  to  the 
new  crop  are  generally  favouiable,  and  point  to  a  large  yield. 
The  an-ivals  since  our  last  have  been  unprecedontedly  limited, 
and  from  1st  January  last  are,  by  latest  returns,  about  159,000 
bales,  of  3J  cwts,  short  of  those  for  a  corresponding  period 
last  year. 

(From  Mr  Helmnth  Schwertze's  Wool  Memorandum, 
dated  Sept.  12). — The  fourth  series  of  London  sales  of  colonial 
wool  commenced  this  evening.  There  was  a  largo  attendance 
of  both  home  and  foreign  buyers ;  the  competition  was  spirited, 
and  prices,  as  compared  with  the  closing  rates  of  the  preced- 
ing series,  ruled  for  Australian  wool  Ad  to  Id  higher,  for 
Cape  wool  firm  without  change.  The  arrivals  in  time  for  this 
series  comprise  95,732  bales,  of  which  about  8,000  bales  have 
been  forwarded  direct  to  the  country  or  the  continent.  About 
25,000  bales  were  held  over  from  last  series. 

(From  Messrs  Scheibler,  Mathaii,  and  Co.,  dated  Shanghai, 
July  20).— Silk — The  settlements  during  the  last  week  amount 
to  more  than  2,000  Ijales,  1,700  of  which  have  been  engaged 
for  this  mail.  There  has  been  a  comparatively  good  inquiry 
for  chop  silks.  On  the  other  hand,  market  silka  were  in  less 
favour.  The  stocks  amount  to  as  much  as  7,500  bales.  As  to 
the  results  of  the  second  crop,  little  if  anything  has  transpired 
this  week  ;  but  so  much  appears  already  certain  that  it  will  be 
very  unsatisfactory,  both  in  quantity  as  well  as  in  quality. 
Piece  goods— Although  in  the  aggregate,  the  business  in  some 
of  the  principal  staples  has  not  been  very  extensive,  it  has 
been  of  a  more  general  and  comprehensive  nature  than  for 
many  weeks  past. 

(From  Messrs  Fryer,  Schxiltize,  and  Co.'s  Ceylon  Circular, 
dated  Aug.  7).— Coffee— The  demand  has  ceased  for  the  time, 
but  it  is  c  ifficult  to  find  sellers  even  at  14s  3d ;  higher  prices 
have  not  yet  been  paid  for  fine  high-gi-own  crops.  Cotton — 
Small  transactions  at  125  rs  per  candy  within  the  last  few 
days ;  the  mai-ket  is  now  weaker,  and  there  are  no  buyers  at 
this  figure.  Cocoa-nut  Oil— We  hear  of  sales  made  at  21s  6d 
per  cwt. 

(From  Messrs  Jackson  and  Till's  Monthly  Rice  Circular, 
dated  Sept.  6).— For  a  few  days  subsequent  to  the  issue  of  our 
last  report  the  market  showed  increased  firmness,  and  in  some 
cases  improved  rates  were  paid  for  floating  cargoes,  but  with 
the  return  of  fine  weather  a  slight  relapse  occurred,  and  the 
previous  advance  was  lost.  During  the  last  few  days,  however, 
owing  to  the  advance  in  the  value  of  corn,  the  large  demand 
for  cleaned  rice,  and  the  continued  spreading  of  the  potato 
disease  throughout  the  whole  of  the  kingdom,  which  sei-iously 
threatens  to  destroy  three-fourths  of  the  entire  crop,  a  more 
active  demand  has  arisen,  resulting  in  a  large  business  at 
gradually  advancing  rates,  reaching  for  the  month  a  rise  of  3d 
to  6d  per  cwt,  chiefly  for  distant  cargoes.  The  large  increase 
in  the  shipments  has  continued  up  to  the  present  time,  but 
the  decreasing  stocks,  both  in  the  United  Kingdom  and  conti- 
nental ports,  show  the  consumption  to  be  more  than  keeping 
pace  with  the  arrivals.  On  the  spot  veiy  little  has  passed  m 
soft  grain,  the  millos  supplying  themselves  with  cargoes  on 
arrival  oflF  coiist.  lu  Bengal  kinds  both  white  and  yellow  have 
rather  improved  in  value,  the  former  continuing  very  scarce. 
Li  Madra«  nothing  reported.  The  quantity  now  afloat  for 
Europe  is  236,790  tons,  against  120,033  tons  ;  and  the  stock 
here  is  19,125  tons,  against  24,494  tons  last  year. 

(From  Messrs  William  Moran  and  Co.'s  India  Report,  dited 
Calcutta,  AuK.  12).— The  heavy  rain  to  which  we  aUudcd  in 
our  last  circular  as  having  fallen  in  Tirhoot  and  Chuprah  has, 
we  are  glad  to  say,  been  followed  by  fine  weather,  and  the 
I  damage  done  is  much  less  than  we  feared  would  be  the  case  : 
i  produce  from  the  plant  fell  somewhat  from  the  heavy  rain, 
,  but  by  last  advices  has  improved.     The  Khoonties  are  every- 
j  where  reported  to  be  looking  very  fine,  and  with  a  continuance 
i  of  fair  weather  should  give  a  good  return.     The  reports  from 
t  Lower  Bengal  continue  generally  favourable.     Purnoah  has 
very  nearly   closed,  and  the  out-turn  should  be  slightly  in 
excess  of  that  of  last  year.     In   the  Benares  Provinces  the 
weather  has  l>ecn  favourable,  and  may  in  some  measure  com- 
pensate for  the  bad  return  that  thoy  are  likely  to  get  from  tie 
JChoontus,  which   are  generally  said   to  be  more  or  less  a 
lailure.     In  the  Doab  manufacture  has  commenced  at  some 
concerns,  and  will  be  general  in  another  fortnight:    so  far 
there  18  every  prospect  of  the  out-turn  exceeding  that  of  last 
season. 

(From  Messrs  J.  Berger  Spenco  and  Co.'s  Weekly  Chemical 
Report,  dated  Sept.  9j.— There  has  been  a  veiy  fair  trade 
transacted  in  chemicals  during  the  past  week.  The  market 
has  been  steady  throughout,  and  closes  firm  for  nearly  all 
products.  Home  consumption  continues  unchecked,  and 
favourable  influences,  in  the  pressure  experienced  by  paper 
manufacturers,  may  be  expected  to  mainUin  values  in  this 


I  department.  With  the  continent  there  has  been  a  satisfactory 
business,  botht  for  present  and  forward  delivery.  For  shipment 
to  the  Baltic  manufacturers  are  now  fairly  engaged,  and 
though  there  is  yet  a  marked  absence  of  important  clearances, 
an  increasing  activity  incident  to  the  season  may  be  expected 
soon  to  characterise  the  trade.  Caustic  soda  and  soda  ash  con- 
tinue in  good  demand,  and  large  orders  are  now  in  course  of 
execution  for  America,  In  soda  crystals  there  have  also  been 
considerable  transactions,  and  with  slightly  increased  stocks 
holders  are  now  olFering  on  terms  rather  more  favourable  to 
consumers.  Bleaching  powder  continues  firm,  but  sales  have 
been  comparatively  light.  Nitrate  of  soda,  although  the  de- 
mand continues  restricted,  closes  firm  at  our  quotations.  For 
muriate  of  potash  thei-e  has  been  only  a  limited  inquiiy. 
Chloi*ate  of  potash  has  received  good  attention.  In  sulphate 
of  ammonia  there  has  been  a  fair  trade  for  present  delivei-y, 
and  forward  sellers  are  becoming  stilfer  in  their  quotations. 
Green  copperas  in  active  inquiry.  Sulphate  of  copper  without 
change. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
September  7  : — ' 


Landed. 


Cocoa  burrela  and  bags,  4,49!^ 

Coffee tons!  1,715 

Molasses  casks  86S 

Hum    puncheons  1,123 

iiugnr tons]  5,112 

Cocliineal serons,  Ac:  332 

Juto  bales  0.815 

Cotton   balei  or  bag.s|  6,li)fi 

Km..; tons  1,073 

Saro    tonS|  S6 

Saltpetre    ...tons'  141 


Home 
Consumj.tion. 

Stook,  1872. 

694 

61,030 

333 

19,987 

406 

12,844 

332 

26,937 

2,918 

65,077 

12,484  S  S  1 

10,136 

170,848 

B,297  S  S  g- 

230,738 

2,045  .to" 

18,1.W 

r^tm 

2,068 

3.861 

Stock,  1871. 


45,871 

22,437 

10,933 

24,794 

73,016 

8,146 

36,180 

84,623 

27.097 

1.900 

2.709 


Annexed  are  the  statistics  of  the  laudings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Cocoa. I barrels  and  bags 

Coffee    toni 

Molasses    cask: 

Hunt pancheons 

Sugar  tons 

Cochineal serons,  &c, 

Jute bales 

Cotton  bales  or  bags 

Hice  tons 

Siigo tons 

Saltpetre tons 


Landed. 


1872. 


67,773 

46,834 

17,884 

34,969 

141,354 

16.449 

331,367 

311,742 

60,406 

990 

9,167 


1871. 


76.018 

52,317 

12,729 

40,916 

152,040 

19,.563 

143,529 

168,000 

60,563 

3,709 

8,266 


Home 
Consumption. 


1872. 


32,405 
13,641 
10,319 
15,363 
113,435 

'  I6.a)s 

I  26S()86 

241549 

71,420 

I     1,349 

I    7,176 


1871. 


41,083 
15,371 
10,172 
16,011 
143,101 
2t,127', 
133,.W1 
149,279 
76,867  I 
1.831  I 
7,946  J 


Export. 


13,987 
31,062 
1,678 
6,^65 
2,739 


38,087 
38,767 
2,128 
9,916 
6,358 


Total 

delireries 

including 

home 

consumption 

and  export. 


THE    COTTON    TRADE. 


LIVERPOOL.— September  12. 
The  cotton  market  opened  quietly  this  week,  and  during  the 
last  three  days  has  been  much  depressed  in  consequence  of  the 
large  supply  offering,  and  the  quotations  of  almost  every 
description  have  been  reduced.  Sua  Island  has  been  in  limited 
demand,  without  change  in  prices.  American  has  been  in 
comparatively  good  request,  but  has  fallen  fully  Jd  per  lb. 
New  York  advices  to  the  12th  instant  quote  middling  Upland 
21i  cents,  costing  to  sell  in  Livei-pool  lOJd  per  lb  by  steamer. 
For  Brazil  the  demand  has  been  only  moderate, 
and  prices  are  in  most  instances  ki  per  lb  lower. 
Egyptian  has  been  in  reduced  request,  and  having  been  more 
freely  offered,  has  declined  about  ^d  per  lb.  West  Indian 
descriptions  continue  very  inanimate,  and  quotations  are  still 
ill  great  part  nominal.  Peruvian  has  met  with  fair  inquiiy, 
but  being  pressed  for  sale,  prices  are  irregular  at  id  to  id  per 
lb  decline.  For  East  Indian  the  demand  h;i8  been  less  active, 
and,  with  a  free  supply,  prices  generally  show  a  decline  of  J^d 
per  lb. 

In  cotton  "  to  an-ivo  "  and  for  future  delivery  the  business 
has  continued  active,  but  prices  have  given  way  decidedly. 
The  latest  quotations  are — American,  basis  of  middling,  from 
any  port,  not  below  good  ordinary,  October  delivery,  94d  ; 
shipment,  October-November,  95d;  January- February,  9|d; 
not  below  low  middling,  October  shiijuient,  steamer,  9^d; 
October-November  delivery,  9id.  New  Orleans,  not  below 
low  middling,  delivery  September  lO^Vd ;  shipment  Novem- 
ber-December 9.id — DhoUerah,  fair  merchants,  not  below 
middling  fair,  October  deliveiy  6fd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
02,730  bales,  of  which  5,190  arc  on  speculati(m,  and  16,270 
declared  for  export,  leaving  41,270  bales  to  the  trade. 

Sept.  13th. — The  sales  to-day  will  probably  amount  to  about 
8,000  bales,  with  a  quiet  mai-ket. 

iHroKTS,  Exroura,  CoHaijupTioN.  &c 

1871.  1872. 

bales,  bales. 

Imports  from  Jan.  1  to  Sept.  12 2,911,027     2,630,170 

Kxi>oits  irom  Jan.  1  to  Sept.  12 6,55.975  ...._..  309.719 

Stock,  Sept.  12 493,140    816,020 

Cuniumptlon  from  Jan.  1  to  Sept.  IS 2,311,660    2,169,010 
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The  above  figures  show  :— 

balet. 

A  decrease  of  import  compared  with  the  same  date  last  year  of 260,860 

A  decrease  of  quantity  takeii  for  consumption  of    Io2,5i0 

A  decrease  of  Actual  exports  of 266,260 

An  increase  of  stock  of 3lf>.880 

In  speculation  there  is  an  increase  of  18,810  bales.  The 
impoi-ts  this  week  have  amounted  to  28,221  bales,  and  the 
quantity  of  Amencan  cotton  reported  at  sea  for  Great  Britain 
{including  cable  advices  to  Sept.  6)  is  5,000  bales,  against 
51,000  bales  at  the  con*esponding  period  last  year.  The  actual 
exports  have  been  11.284  bales  this  week. 

PRICES  CURRENT. 


Descriptions. 
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:  Sea  Island  ... 

i  Upland    

'  Mobile.. 


per  lb  per  H'per  Ih  per  lb  per  lb 
d     1     d     I     d     ,     d     !     d     j 
27        33    1    40 


New  Orleans 

Pemambuco  j 

Bahia,  kc I 

Maranham 

Egj'ptian    

Snu-rna  

W/st  India,  &c 

Peruvian 

African    

Surat— Giii'dDharwor 

Broach 

DhoUerah   

Oomrawuttee 

Man^arole 

Comptah 

Madras — Tinnevelly, 

Western 

Bengral 


21 
%\  !    10 

8i  :   m 


per  lb  per  lb  per  lb  per  lb 
d  " 


...3 


"91  j  ioi 
9i  1    »i 


lOi  '    12 


9i 


4} 
M 
3i 
3 


7 

84  I    lOi  I 


7}, 
«  i 

H : 

*  \ 


8i 
6i  1 

6i( 

4}1 


lOJ 

lot 

85 
10 

loi 

Si 

7t 

7    i    ... 
61  }      8i 

6J 
6i 
7    ! 
6}  ! 


6i 


13 
Wi 
8}  ! 
Hi 
12 

9i : 


d 
22 
9i 

t\ 
f\ 

n  I 

8 
1i 

"h 

6 


d 
29 


d 
42 


95 
9 
9i 
»* 

n 

8* 
9i 
8 

n 

H 
n 

7 
7 
7i 
6J 

Ot'.i' 


10 

itH 

8i 
9i 
10* 
8i 
8J 


8 
71 


6J 
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Stock,  Sept.  12. -^1871 
1870 

J    lo«7:«i 

1.                      l''      4«.B.M 
7JJW  i     JilX        »,71« 

3,«31     230.810 
7.7.'l»     100 124 
6,483      32,362 

LONDON.— September  12. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  tJie 
London  Cotton  Brokers'  Association  : — 
The  market  has  shown  some  depression  during  the  latter 
i  part  of  the  week,  and  prices,  in  many  cases,  are  id  per  lb 
j  lower  for  spot,  and  fully  id  to  ii  per  lb  lower  for  floating 
i  parcels. 

I  PRESENT  QUOTATIOSS. 

Prices  oTPair 
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Cotton  Afloat  to  Eckope  on  Sept.  13. 


Liver-  I  ''?»?''  {  Foreign  j 

po-1-  ;  ovZ,.  I  *■<>«»• 


Total, 
1872. 


Total, 
1371. 


From — 

Bombay  

Kurrachee  

Madras 

Ceylon  a.id  Tuticorin  . 

Calcutta 

Rangoon  


bales. 

7,403 
43,834 
25,335 
6,049 
4,000 


bftles. 
102,404 


1,151 
6,180 


bales. 


11,813 
7,030 


(*ale3. 
14,135 


4,295 


bales.  !    bales. 

llO.oSa  1465,787 

7,402  I      7,370 


6.1,709  45.246 

37,147  24,9S6 

7,200  66,837 

16,210  !     8,730 


1872  80.620  ;  110,316  :    18,913      18,430  1240,207: 

1871  lll5S«9    367.2.30!     8,.t04  1 115.343  :       ,.. 


Sales  to  arrive  : — 1,500  bales  Tinnevelly,  at  7d  to  Vy^d,  June 
to  September,  for  good  fair ;  500  bales  Western  Madras,  at 
6id  to  6,'jd,  June-July  shipment  and  sailinsr,  for  fair — Gj^i-d, 
September,  for  good  fair ;  200  b.ales  Orleans",  at  9f ;!,  October- 
November,  for  middling,  G.  O.  clause — total,  2,200  bales. 


9.IM1 

u,oi;o 


0,000 
113,000 


li.mx) 

9,000 
2,000 

11,0011 
65,000 


NEW  YORK. 

Annexed  is  from  Messrs  Neill  Brothers  and  Co.'s  cotton 
circular,  dated  Sept.  6  : — 

New  Oeleans,  Sept.  5. — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  this  evening : — 

1872-73.  1S71-72.  1870-71. 

bales.  bales.  bales. 

Wp(-k's  receipts  .it  Gulf  ports 7,700  ...  5,000  ...  4,000 

Ditto  at  Atlantic  ports 4,000  ...  3,IHX)  ,..  9,000 

Total  week's  receipts  at  a'l  ports   1-2,600    ...  8,000     ...  13,(X» 

Total  receip's  .-It  all  ports  since  Sept.  1 fl.k'K)    ...  8,000     ...  13,000 

Weelc's  exports  to  Great  Briiain 1,700    ...  9,tKX)    ...  9,00) 

—  France, 3,000 

—  other  foreign  ports  

Exports  to  all  European  porl  s   1,700 

—  G>  eat  Briiain  since  Sept.  1 1,700 

—  France  ... 

—  other  foreign  porta 

Tot.ll  to  .ill  European  porta  aince  Sept.  1 1,700 

Stork  at  all  ports   63,00.) 

New  Orleans,  Sept.  5. — Middling,  lOy'^d,  cost  and  freight, 
or  lOjJd  laid  down.  Low  middling,  9Jd,  cost  and  freight,  or 
lOf  d  laid  down. 

Mobile,  Sept.  5. — Middling,  9'^d,  cost  and  freight,  or 
lO-r'ad  laid  down. 

Galveston,  Sept.  5. — Good  ordinary,  9t¥'J.  cost  and 
freight,  or  9j^d  laid  down. 

New  York,  Aug.  30. — Week  receipts  interior  towns  800 
bales.  Stock  in  interior  towns  5,700  bales,  against  11,000 
bales  last  year.  Sept.  2 — Weather  fine.  Low  middling 
Upland,  October  delivery,  19j{c ;  November,  19ic.  Sept.  4 — 
Low  middling  U])land,  October  delivery,  lO.Jc ;  November, 
19|c  ;  December,  195c.  Sept.  5— Weather  fair.  Future  deli- 
very quotations  unchanged.  Middling  Upland,  22Jc.  Gold. 
113.     E.xch.ange,  108Jc. 

American  Markets. — The  adverse  crop  accounts  which 
stimulated  the  Liverpool  activity  have  had'  a  corresponding 
effect  on  all  American  mai-kets,  and  quotations  all  come  higher 
this  week.  New  Orleans  middling  closed  at  lOjJd,  and  low 
middling  at  lO^d,  an  advance  during  the  week  of  -[\d  on  the 
one  and  Jd  on  the  other.  No  change  was  reported  at  Mobile 
and  Galveston  until  Tuesday,  when  an  advance  of  id  occuiTod 
at  the  former  and  -y^d  at  the  latter,  making  middling  at 
Mobile  10j\d,  and  good  ordinary  9|Jd  laid  down,  which  are 
now  the  closing  quotations.  Charleston  opened  at  9jd  for 
middling,  but  after  touching  lOd  on  Monday,  receded  to  9jjd 
laid  down.  Sav;innah  has  fluctuated  between  9yi|d  and  lOy'jjd 
closing  at  lOd  laid  down,  whilst  New  York  has  gradually  ad- 
vanced to  22ic  for  middling  Upland,  which,  with  gi>ld  at  113 
and  exchange  108A,  is  equal  to  Hid  laid  down.  The  following 
table  shows  the  daily  movements  at  the  leading  markets  : — 

Cost,  freigbl,  shipment,  and  6  per  cent,  lo^s  In  weitrht. 

Fridy.    Mondy.    Tuesly.    Wcdsdy.   Thursdy 
d  ■  ■ 

Now  Orleans,  middling lOj 

Ditto,  low  middling  10} 

Mobile,  middling    10.'^ 

Galveston,  gdod  ordinary.... 9} 

Charle-ton,  middling 9} 

Savnnnsh.  middling 9iJ 

New    York,   middling    Uplands    (per 

Rte^mer) 10|2 

Ditto,  low  middling  (ditto) 10,',j  ,..  ,.,  .         , 

Receipts  at  last  begin  to  be  worth  counting,  amounting  to 
12,000  bales  for  tlie  week,  against  8,000  last  year,  and  13,000 
the  year  before.  Exports  for  the  week  are  but  trifling.  Total 
for  week  ending  Sept.  5,  1,700  bales;  last  week,  5,800  bales; 
in  1871,  9,000  bales  ;  in  1870,  11,000  bales. 

New  cotton  is  now  coming  in  much  more  freely  than  last 
year,  especially  at  Galveston  and  New  Orleans,  and  as  the 
crops  tributary  to  those  ports  are  now  in  some  sections  '^"'S 
f(jrced  by  the  drought  to  a  premature  maturity,  it  is  probable 
that  the  September  receipts  will  show  a  great  lucreuse. 

Messrs  NeiU  Brothers  aAd  Co.'s  cable  deapatuh,  dated 
Sept.  12 :— 
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Rictins— At  Oulf  ports  .. 
Atlantic  ports 


Sept.  IS. 

bum. 

.,    8,100 
..    1,7IW 

4,«M 


1148 


THE  ECONOMIST. 


[Sept.  14, 1872. 


Pbicks  to  Urerpool,  pw  uaUng  nuel,  cost,  frolght.  Imuranco,  and  »ix  per  cent. 

Sent.  12.  Last  week. 


New  Orlenns.  rai>ldling „......». 

Ditto.  low  lolddling » 

5t..liilc,  iiii.Mliiii.- 

Oalv-  ''Unary 

Cha:  MU —  ■ 

Sav:>i  1?  

Now  Yu'k,  mi  laiiiiK  Uplands  (per  ateamer)    lOfJ 

D.tto,  low  middling  (ditto)  lOA    ••■■•• 

This  week.       Last  week. 
bales.  bales. 

RECEtrra,  7  days— At  Gulf  ports IKOOO    7,700 

AtlanUoporU   12,000 


1,900 


ll'iJ 
lOi 

lOA 
HI 

10 

lof 

Last  year, 
hales. 
6,000 
6,000 


Total    28,000 

Total  since  September  1 35,100 


12,800     11/100 

19.000 


Exports,  7  days— To  Great  Britain  3,000    1,700    11,000 

France ••• 

Ottier  foreign  ports 


Total 


3,000 


1,700     11,000 


Stock  at  all  ports 


68,000    ... 
Oct. 


63,000     06,000 

Nov  Dec 


New  York,  low  middling  Upland   19 

Last  week,  ditto i9i 

Crop  accounts  favour  able. 
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MARKETS  m   THE  MANUFACTURING  DISTRICTS. 


Manchester,  Sept.  12. — Our  market  during  the  past  week 
has  been  exceptionally  quiet.  The  demand  for  both  cloths  and 
yams  have  been  of  a  most  retail  character.  The  increased 
receipts  of  cotton  at  the  American  ports,  and  the  depressing 
rumoiu*s  from  the  Eastern  markets  have  had  the  effect  of 
deterring  buyers  from  operating.  For  cloth  the  inquiry  has 
been  mainly  for  a  few  printers  for  the  home  trade  at  low 
rates,  and  for  shirtings  for  India  and  China  at  prices  that  few 
manufacturers  would  even  dare  to  contemplate.  In  yarns  the 
demand  has  been  of  an  almost  similar  nature,  at  excessively 
low  rates.  Shippers  will  come  in,  but  only  when  the  extreme 
price  is  a  temptation.  For  the  home  trade  the  inquiry  is  of  a 
retail  character,  and  manufacturers  buy  only  when  absolutely 
compelled. 

COMPABATivE  Statement  of  the  Cotton  Trade. 


Raw  Cotton. 


Price, 
Sept.  12, 1- 
1872.    I 


Corresponding  week  in 


Upland,  fair per  lb 

Ditto,  good  fair 

P«niambuco,  fair 

Ditto,  (food  fair 

No.  40  Mdi.1  Yam.-,  fair,  2nd  quality 

No.  30  Wathe  Twist,        ditto  

M-ln,  86  reed.  Printer,  29  yds,  4  lbs  2  oj  ' 
27-ln,  72  reed,  ditto,  6  lbs  2  ozs' 

Se-ln,  60  reed,  G<  Id  End  Shirtings,  37i; 

yards,  8  lbs  4  ozs  

iO-ln,  86  reed,    ditto,    ditto,    8  lbs  12  07.s 

4n-ln,  72  reed,    ditto,    ditto,    9  lbs  6  ozs 

S9-in,  4*  reed,  Ced  End  Long  Cloth,  36 

yards.  9  lbs ' 
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Leeds. — The  cloth  halls  have  been  well  attended,  and  there 
was  more  animation  than  on  several  market  days  last  past. 
The  reason  for  this  is  that  inquiries  for  spring  patterns  are 
becoming  more  general.  Manufacturers  are  yet  too  full  of  old 
orders  tD  produce  many  new  samples. 

Rochdale. — The  trade  doing  here  in  wool  is  simply  to  sup- 
ply immediate  wants.  Deamess  is  the  great  obstacle  to  busi- 
ness, and  the  cost  of  labour  as  well  as  of  fuel  promises  to 
increase  rather  than  otherwise.  There  was  but  a  quiet  demand 
for  Yorkshire  goods,  and  prices  were  without  change. 

Belfast.— Flax— The  supply  of  new  fibre  exhibited  an  in- 
crease as  compared  with  preceding  week ;  all  offered  found  a 
ready  sale  at  firm  rates.  Yams— A  further  improvement  in 
demand  has  occurred.  Coarse  goods  are  easier  of  purchase ; 
other  kinds  ftiUy  maintain  their  value. 

Nottingham.— During  the  past  few  days  [lace  manufac- 
turers have  been  pretty  well  employed ;  no  material  change 
having  occurred  since  last  week  m  any  branch  of  the  trade. 
The  hosiery  trade  is  in  much  the  same  state  as'last  week. 


CORN. 

AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  August  30. 
The  sharp  decline  in  flour  and  the  leading  descriptions  of 
grain,  which  was  noted  in  our  last,  has  b«en  followed  by 
reaction  and  a  partial  recovei-j'  of  prices,  both  here  and  at  the 
West.  Flour  has  arrived  less  freely,  and  the  new  flour  shows 
an  improvement  in  both  quality  and  condition.  The  demand 
has  been  more  active  and  general.  Shippers  liave  been  regular 
though  not  large  buyers,  at  advancing  prices.  The  local  trade 
is  not  in  stock,  and  their  necessary  purchases  have,  in  con- 
nection with  the  shipping  demand,  been  fully  equal  to  the 
snpply.  Flours  from  old  wheat  are  scarce,  and  holders  in- 
clined to  look  for  extreme  prices.  Rye  flour  and  com  meal 
have  been  quite  active.  To-day  there  was  a  further  advance 
of  10c  to  1.5c  and  more  export  demand,  shipping  extras  selling 


pretty  freely  at  87  to  S7.50,  and  superfine  at  S5.85  to  S6.2.5. 
Wheat  has  been  in  limited  supply,  while  the  demand  has  been 
very  fair,  both  for  export  and  milling ;  prices  have  conse- 
quently advanced  materially.  Yesterday  the  sales  embraced 
30,000  bushels.  No.  2  North- West  spring,  on  the  spot,  at 
81.58 ;  23,000  bushels  No.  2  Milwaukee,  to  arrive  next  week, 
at  81.60  ;  and  15,000  bushels  new  red  winter  Ohio,  fan-  quality 
and  condition,  81.55  to  81-57,  mostly  at  the  lower  price.  To-day 
the  market  opened  with  some  excitement ;  the  supply  was  but 
modei-ate,  and  a  large  advance  was  demanded,  but  the  close 
was  quiet,  with  small  sales  at  81.60  to  81.60J  for  No.  2 
Chicago,  and  81.60  to  81.63  for  new  red  winter.  Corn  has  been 
in  large  supply,  and  the  receipts  have  been  freely  offered  on 
the  market,  very  little  going  to  store ;  but  with  an  active  ex- 
port demand,  prime  mixed  advanced  on  Tu'jsday  to  634c 
afioat ;  since  then  foi'cign  advices  have  been  dull,  and  yester- 
day there  were  large  sales  at  62tjC  to  62f  c.  To-day  there  was 
an  active  demand,  and  the  late  decline  was  recovered ;  prime 
mixed  selling  freely  at  63c  to  63.^c  afloat.  Rye  has  continued 
duU  but  firm.  Barley  remains  nominal,  the  market  not  having 
opened  for  the  new  crop.  Oats  have  scarcely  varied,  except  in 
the  improved  quality  of  the  new  oats  amving,  and  consequent 
better  prices  therefore. 

The  movement  in  breadstuffs  at  this  market  has  been  as 
follows : — 

Receipts  at  NE^v  York. 

, 1872. , 

For  the  Since  Same  time 

■week.  Jan.  1.  Jan.  1,  1871. 

59,e91     1,598,833     2,120,072 

3,82.5     125,612     134,450 

388,888     5,232.250     10,334,128 

24,519,280     17,189,480 

3(53.849     103,497 


Flour    bbls 

Corn  meal   

Wheat bush 

Corn   1,255,804 

Rye, 


Barley,  &o., 
Oats    


19,930     1,606,264     681,328 

408,857     8,411.583     5,134,405 

Exports  from  New  York. 
1872. ,  , 1871. 


For  the 
week. 

Flour bbls      31,398 

Corn  meal    3,911 

Wheat bush    199,461 

Corn 464,107 

Rye 52,538 

Barley,  &o 

Oats 1,430 


Since  For  the  Since 

Jan.  1.  week.  Jan.  1. 

...      642,879     23,702     ...   1,156,989 

...      120,744     1,710     ...        85,596 

...  6,156,355     469,595     ...11.897,827 

...16,683.245     364,070     ...  7,456,644 

...      646.128     31,568     ...      125,910 

22,659     81,897 

2,5,949     1,250     ...        17,616 

The  visible  supply  of  grain,  including  the  stocks  in  store 
at  the  principal  points  of  accumulation,  at  lake  and  sea- 
board ports,  in  transit  on  the  lakes,  by  rail,  and  on  New  York 
canals,  August  24.  1872  : — 


..Aug.  17 


In  store  at  New  York  

In  store  at  Albany.; 

In  store  at  Butlato 

In  store  at  Chicago    

In  store  at  Milwaukee  , 

In  store  at  Dulutti*  

In  store  at  Toledo    

In  store  at  Detroit 

In  store  at  Oswego* 

In  store  at  St  Louis  

In  store  at  iioston 

In  Mtore  at  Toronto  Aug.  15 

In  store  at  Montreal    Aug.  16 

In  store  at  Philadelphia* 

In  store  at  Baltimort* 

Rail  shipHtcnts  for  week  

Lake  shipments 

Amount  on  New  York  canals 


Wheat 


bush 

78,085 

9,600 

19,006 

1,«7,299 

267,000 

25,000 

166.7W 

193.714 

36,000 

67,832 

6,519 

2,623 

129,983 

26,000 

26,000 

14;,227 

633,265 

335,042 


Corn. 


bush. 

1,634,191 

9e,7(XI 

1,312,306 

3,189,789 

242,000 

7M.«m 

17,689 

2o,0(XI 

409,419 

283,370 

2,726 

476,752 

120,0l» 

200,000 

323,5ii9 

1,420,710 

2,829,062 


Total 3,619,571 13,117,16-t 

Total  In  store  and  In  tiansit  Auf,  17,  1872...  2,«fil,81)4  12,579,160 

—  —  Aug.  10,  1872...,  2,I27,92H1,!163,HIH 

—  —  Aug.    3,  1872...  2,1175.1181  12,0W.025 

—  —  Ju  y  27,  1872...'  S,0t>l,9<),Sll,4.ili,81»3 

—  —  .Tuly  20,  1972...'  3,72il,.-Kl4 12,113,663 

—  —  Aug.  26,  1871...  4.821,71!)    7,506,094 


Oats.       Barley. 


bush. 

2,673,890, 
124,000 
11U62 
723,9031 
200,000 

126',042 

28,7.40 

18,000 

140,840| 

163,2771 

12.6191 

121,804! 

46,000 

30,000 

200.629 

240,149 

218,262 


5,082,407 
6,077,326 
6,157,101 
6,271,650 
6,190,706: 
8,019,'t4l| 
2,833,6181 


bush. 

56,360 
42,500 
2^,669 
128,013 


6,450 
3,240 

'ioso 

13.278 

15.925 
13,800 
6,000 

13,941 

5,(i!)9 


338,183 
310,371 
283,706 
322.683 
268,008 
269,532 
467,330 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

From  the  north  the  weather  reports  continue  unfavourable. 
Harvest  work  progresses  slowly,  and  there  are  complaints 
that  the  wheats  in  the  fields  have,  in  consequence  of  the  heat 
and  rain,  suffered  seriously  from  sprouting.  Nor  does  the 
((uality  of  the  new  samples  that  come  on  sale  show  any  tan- 
gible improvement,  and  taking  into  account  the  loss  of  weight 
as  well  as  of  nutritious  properties,  the  deficiency  in  this 
year's  crop  must  now  be  estimated  at  15  per  cent, 
at  least.  This  will  necessitate  the  import  of  some 
two  millions  of  quarters  over  and  above  the  average 
importations  between  the  present  and  next  harvest ;  and  as 
stocks  are  light  not  only  hero  but  on  the  continent,  excepting 
France,  whilst  consumption  will  be  increased  by  the  failure 
of  the  potato  crop,  low  prices  for  wheat  can  hardly  be  ex- 
pected.    At  the  present  moment  the    tendency  is   in  the 
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\  opposite  direction,  and  for  good  qualities  of  grain  very 
,  <  strongly  so.  The  number  of  wheat-laden  ressels  on  pas- 
■  sage  for  ports-ef-call  and  direct  ports  is  now  two  hundred 
against  three  hundred  and  sixty-one  at  this  time  last  year. 
Floating  cargoes  are  dearer  than  landed  parcels,  and  the 
London  market,  notwithstanding  the  recent  advance,  is  still 
cheaper  than  those  of  America  or  Europe,  excepting  Fiance, 
whenever  supplies  do  not  come  forward  freely.  Under  these 
circumstances  the  trade  diuing  the  week  has  ruled  extremely 
firm,  the  markets  throughout  England  adrancing,  with  a 
steady  demand.  Is  to  2s  per  quarter  on  wheat,  and  6d  to  Is  on 
flour.  In  Scotland  prices  have  risen  about  twice  as  much.  At  Mark 
lane,  the  demand  has  been  moderate,  but  on  Monday  the  best 
qualities  of  new  English  wheat  sustained  an  improvement  of 
Is,  and  foreign  with  a  fair  amount  of  business  was  also  Is 
dearer,  which  rates  have  since  been  fully  supported.  Saxonka 
wheats  have  sold  currently  at  58s  to  59s  for  good  qualites,  and 
Axuerican  spring  at  59s  to  61s.  Old  American  winter  samples 
are  scarce  and  worth  fully  64s  to  66s.  Sales  of  two-year-old 
Dantzic  have  been  made  at  68s  to  68s  6d.  Flour  is  very  firm, 
and  the  turn  against  buyers.  Spring  corn  of  aU  kinds  has 
been  taken  off  more  freely,  and  a*^^  improving  prices.  Barley 
is  fully  6d  dearer  on  the  week.  Danubian  has  sold  chiefly  at 
25s  6d  to  26s.  New  French  comes  very  unsatisfactory  in 
quality.  Beans  have  met  a  good  inquiry,  and  have  risen  Is 
per  quarter,  and  peas  are  also  dearer.  An-ivals  of  oats  have 
been  moderate  and  to-day's  prices  were  fully  6d  higher. 
Maize  is  firm,  with  a  steady  sah.-.  About  2,500  quarters  new 
mustard  seed  have  come  to  market,  and  best  qualities  have 
realised  10s  per  bushel. 

The  annexed  statement  shows  the  imports  of  grain  into  and 
exports  from  the  United  Kingdom  during  the  week  ending 

September  7  : — 

Ihpobts.  Exports. 

Week  ending        Wet-k  ending 

Sept  7.  Sept.  7. 

cwts.  cwts, 

Wlieit  ™.. 1,066,687  7,977 

Barley - 218,668  89 

Oata  ." 321.170  1,260 

Peas  -i-'Mi  2J 

Beans  86,9M  

Indian  corn „ _ 707,563  2M 

Flour 63,319  112 

Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  trade  -. — During  the  last  eight  days  79  grain  and  seed- 
laden  vessels  have  arrived  at  ports  of  call,  viz. :  23  wheat,  28 
maize,  3  barley,  5  rye,  6  beans,  11  linseed,  1  rapeseed,  1  cotton- 
seed, 1  valonea.  The  floating  grain  trade  has  throughout 
this  se'nnight  been  fii'm  in  tone,  with  improving  tendencies 
and  higher  prices.  Wheat — The  strong  demand  for  Scotland 
has  imparted  a  further  impetus  to  the  upward  movement  in 
prices,  which  have  accordingly  undergone  in  the  course  of 
this  se'nnight  a  further  rise  of  about  Is  to  2s  on  the  pi-e- 
ceding  week.  Maize — For  fine  com  last  week's  extreme  prices 
were  at  first  paid ;  later  a  pause  ensued,  but  during  the  last 
few  days  buyers  were  again  disposed  to  pay  full  prices  for  fine 
mixed  American  com.  Barley — For  superior  com  fully  last 
week's  prices  could  readily  be  obtained.  Rye  in  increasing 
demand,  closes  6d  dearer.  Bean86dto  Isadvanceupon  late  rates 
has  been  paid.  The  reported  sales  are  as  follows : — Wheat — 
12  arrived  cargoes  :  Soft  Berdianski,  60s ;  Taganrog  Ghirka, 
558  9d  ;  Rostoff  Ghirka,  55s  9d;  New  Coast  GLirka,  56s  9d  to 
to  57s  6d;  winter  56s;  hard,  528;  Nicopol,  598;  Odessa  Ghirka, 
59s  3d ;  new  Ghirka,  588  6d ;  soft  Theodosia,  598  9d ;  Varna,  39s  3d. 
Wheat,  on  passage,  Ghirka,  57s;  old  and  new  (mixed),  478 
per  steamer;  white,  Ircm  Mereyna,  47s.  Wheat, shipping,  old 
and  new  Ghirka,  568.  Wheat,  shipped  or  to  be  shipped,  new 
Ghirka,  56b,  September  shipment ;  new  white  Barletta,  GOs 
per  480  lbs  for  orders.  Maize — 14  arrived  cargoes :  Walla- 
cbian,  288,  298,  298  9d;  WaUachian  Suliua,  288  9d,  298, 
29a  6d;  Danubian,  SOs;  Danubian  Iljrail,  29s  3d,  30s  3d; 
mixed  New  York,  SOs.  SOs  6d,  30s  9d ;  yellow  mixed.  Sis  6d. 
Maize,  on  passage,  mixed,  298  9d,  just  shipped.  Maize,  ship- 
ped or  to  Ix;  shipped,  mixed  New  York,  itc.,  298,  298  3d, 
298  6d,  298  9d,  308.  Barley — 2  arrived  cargoes:  WaUachian, 
228  9d,  238.  Barley,  to  be  shipped,  Azow,  25s  per  400  lbs 
Septemljer  shipment.  Rye — 5  arrived  cargoes :  Azow,  29k 
and  SOs  6d;  Nicolaieflf  about  Sis  6d;  Odessa,  31s.  Rye, 
arrived  at  R<.itterdam,  Azow,  SOs  per  480  lbs.  Beans — 3  ar- 
rived cargoes :  new  Barletta,  superior,  34s ;  Saffi,  348 ;  new 
Saidi.',  33m  6d.  Linseed — Coast  cargoes  in  fair  demitnd,  at  3d 
to  6d  advance.  The  reixtrted  sales  are  as  follows : — Linseed, 
9  arrived  cargoes  :  Kertcli,  about  588 ;  Azow  Taganrog,  59s, 
598  3<1,  and  5!te  6d.  1  arrived  at  Hull,  Azow,  598  .3d.  3  ar- 
rived in  Lfjndon,  2,lf)0  tons  East  India,  from  Calcutta.  648, 
and  2,<XK)  pockets,  638.  On  passage,  1  cargo  100  tons  East 
India,  from  Calcutta,  638  3d.  Rapeseed  quiet,  and  rather 
cheaper.  Rapesec-d,  1  arrived  cargo  sold,  Wiillachian,  56g  per 
424  lbs  delivered,  or  558,  c.f.  &,  i.    Cotton-seed  quiet. 

Biiir  luiTAU  Tall  Wp.iiii. 
Wheat      Barley.         MalL         Oon.        Valze.         Flf.ir. 


PRICES  CURRENT  OF  CORN,  &c. 

s  8 

Whsat — English,  white,  new...  43  (®  63  ,  OaT8  (continued)— 


Rnillab  k  Bootcb 
Iri.h _.. 

f Of«l^    ..M 


110 


laeoo 


9S70 


aaoka, 


7B30 
VMO  brll. 


red,  new 54 

—  white,  ol<i ...  55 

—  red,  old  58 

KtenigsbergandDantzig   fine 

old  61 

Koenig8berg&  Dantzig  new...  64 

RoBiock,  Wismar,  &c,  old 63 

Stettin  and  Hamburg    

Dani.h  .i!id  HoUtcin 65 

StI>etrsbrg,Sxonska.pr4961b  57 

Common  ditto  53 

Kubanka  

Mariattopoli  and  Berdianski 

Ode.-'sa  65 

Taganrog  

San  Frai.cisco,  Chilian.  &c. ...  60 
New  Zealand  and  Australian..  57 

American,  winter   6^1 

—         spring    69 

Barley — English,  malting  87 

Scotch,  malting  37 

—      grindli.g 26 

Danish,  malting 

French      do        28 

Foreign,  distillinj...pr432  lb  27 


66 

60 : 

68 
68 
65 

fri 
69 
64 


Scotch,  Hopetown  and  potato  26  (3  29 


—      stout  grinding 23/6  24'e 


Danabe&Odessa,&c.pr  4001b  23 

Euyptian,  &c 

Beaks — Knglisb 

Dutch.      Hanover,      and 

French per  480  lb  33 

Egj-ptian  and  Sicilian  31 

PEAS^Engiish,whlteiioilrs.new  42 
Hngilsb,  grey,  dun,  and  maple, 

new 34 

English,  blue,  new 

Foreign,  white  boilers,  new  ...  36 

—       feeding,  old 

Rtk — English  per  qr  31 

Foreign,  new per  460  lb  28 

Oats — English,  Poland  &.  potato  25 
—       white  and  black  24 


24 


29 

27 

26/6 


An^'us  and  Sand.v    ...  26 

—     common  20 

Irish,  potato 25 

—  white,  feed  ...per  301  lb  ... 

—  black,    —  , 

Danish,  kiln  dried. ..per  320  lb  .. 

Swedish 18 

Finland 

Archangel,  St  Petersburg 18 

Hlga   20 

Dutch  and  Hanoverian,  &c. 

Tabes— 
English,  winter,  new  ...per  qr  35 

Scotch,  large    

Foreign,  large 30 

Linseed  Cakes — 

English per  ton  £10i 

Foreign 10 

IKD1A^'  Corn — 
American,  white  ...per  480  lb  ... 
—        yellow  and  mixed  28 
Galatz,  Odessa,  and  Ibraila, 

yellow    33 

Trieste,  Ancona,  &c 

Floor — Nominal     tnp      price, 
town-made,  delivered  to  the 

bakir    per  280  lb  51 

Town-made,  -households   and 
seconds,   delivered    to    the 

baker 44 

Country  marks 40 

Hungarian    38 

French  43 

American  and  Canadian,  fancy 

brand    per  196  lb  25 

Do,  superfine  to  extra  suprfine  . . . 

Do,  common  to  line 25 

Du.  heated  and  sour  

Oatmeal — 

Scotch,  fine  per  ton  £14 

—     round £14 


BLACK    SEA,    MEDITEKRANEAS,    AND  OTHER  ARRINIIb  CABOOES. 

COST.   FRElGUr,   ANB   INSURANCE. 


20 


20/6 
21 


33 


14i 


Wheat — Sea  of  AzofT,  Berdnsk..   s 

Marianopoli   per  492  lb  ...  @ 

Sea  of  AzofT,  hard  

—         Taganrog,  soft 

Odessa  and  Nicolaieff  Ghirka  ... 

—  hard  

—  Polish per  480  lb  63 

Danube,  soft 41 

Galatz  Ghirka 

Triiste  

S.  Francisco,  Chilian»i'r  6001b    0 
American  red  winter..pr4801b  58 

—  spring 56 

Egyptinn  41/6 

Barley— 
Danish,  kiln  dried...per  424  lb  ... 
—      undried  ..«...,„,„ 


Barley  (lontinued) —  s  s 

Danube  &  Odes>a...per  400  lb  23,9(3)24 

Egyptian  ... 

Sniyrna,  Stc 

Beans— 
Egyptn,  Sicilian,  Sw-prlSOlb  31 

Lentils — 
Egvptian  and  Sicilian  .. 

Indian  Corn— Per  480  &  493  lb 
Galatz,  Odetisa,  ana  Ibraila... 
American,  yellow  and  white...  28 
Salonica  and  Enos 

Rye— Black  Sea.  Sc.per  4801b  31 

Oats— 

Swedish per  320  lb  20 

Danish,  new 

Arcliaugel&PeIrsbrg..p.3041b  ... 


32 


23/1) 
3a 


33 


22 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRA.VSAGTIONS  OF  THE  WEEK. 
Fob  Report  of  this  Day's  Mabket-s  see  Po.-stscrii-t. 

Mincing  Lane.  Fkidav  Mormko. 

SuQAR. — The  market  has  continuod  in  a  very  unsettled  state,  Bome 
descriptions,  including  low  Lrown,  being  imsaleabli;  unless  at  some 
further  reduction.  Refiners  have  again  taken  moderate  supplies  of  West 
India,  viz.,  2,228  casks  in  three  daj8.  Barb«does  bv  auction  was  chiefly 
bought  in.  A  few  lots  of  crystallised  Demeraia  sold  at  35s  to  SOs,  and 
very  fine  up  to  oTs  Gd.  Jaggery  Madras  has  sold  at  20s.  Several 
parcels  of  soft  (date  kind)  Penang  by  auction  were  withdrawn.  Prices 
generally  rule  lower  than  at  the  same  date  last  year,  but  there  is  an 
absence  of  speculative  feeling.  The  home  deliveries  at  this  port  show  a 
large  deficiency,  yet  tho  duty  payments  in  the  Kingdom  to  the  end  of 
August  were  only  4,500  tons  loss  than  in  tho  previous  season.  A  fur- 
ther addiiiou  has  been  made  to  the  stock  in  the  Kingdom,  which  was  at 
the  close  of  last  week  1VO,500  ton*,  against  l(i3,000  tons  in  1871. 

Mauritius. — Tho:e  have  not  been  any  public  sales,  and  the  business 
privately  is  limited  in  extent. 

Madron. — About  100  tons  Jaggery  have  sold  at  20s. 

Penang. — 7,(188  bags  by  auction  only  partly  sold :  brown,  2G8  Cd 
to  27» ;  low  to  good  soft  yellow,  208  Od  to  32h  (id ;  soft  grainy 
white,  35s.  Soft  brown  withdrawn,  also  1,000  baskets  ditto,  no  bids 
near  the  previous  value  being  made. 

Manila. — 14,000  bags  have  changed  hands :  clayed,  243  Od  to  25s  Gd  ; 
Tul  at  2 is. 

Foreiipi. — 2,400  bags  Egyptian  have  sold  at  24s  Od  to  28s  Gd,  and 
about  350  casks  Porto  Rico  at  2'J»  to  328.  452  packages  concrete  wore 
withdrawn. 

Flmliny  Cargoes. — This  week  one  of  Porto  Rico  for  tho  United 
Kingdom  at  258  per  cwt. 

Jirjiued. — The  prices  of  dry  goods  are  rather  in  favour  of  the  bnyerj, 
and  sales  of  moderate  extent  have  been  effected  at  3h»  Gd  to  3i)»  for 
common  upwards.  Crushed  and  )>ieccs  remain  without  material 
cbango.  Fine  French  loaves  have  sold  at  and  rather  under  33»  3d  per 
cwt,  and  Dutch  crushed  at  about  tho  same. 

Moi.A«nKg.^No  sales  reported. 

Cocoa. — At  the  sales  on  Tuesday  there  were  2,01  i)  bags  Trinidad 
brought  forward,  which  parily  sold,  and  although  prices  wore  irrogular, 
no  material  change  occurred.  Ordinary  to  fair.  GOs  to  758  ;  fair  to 
good  and  fine,  80b  to  lOSs.  798  bag*  Grenada  chiefly  sold  »'  n^"' 
previous  rates :  low  to  good,  42a  to  68».  134  packages  other  West 
India  wore  taken  in.  A  few  small  lots  Jamaica  mM  at  3»».  I'M  bagi 
Ouayquil  were  bougbl  in  at  60s  per  cwt. 

Rlm.— There  has  not  been  any  alteration  in  the  market,  wl''-:"  ••" 
mains  iiniet,  with  rather  limited  sales,  including  r)emor«m  at  I»  JW 
to  Is  II  jd;  leewards,  at  is  8d  proof.  .Some  business  hu  boon  done  In 
Jamaiea'at  3«  IkI  to  38  8d  iior  gnllon. 

CoWKt— The  shipments  of  Urazil  being  again  large,  ond  the  market 
here  quiet,  prices  hare  again  given  way,  bat  at  yesterday  s  eale.  there 
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1869 
47740 
13280 
30770 
22680 
During  the 


was  rnther  a  better  demand.  During  the  past  fortnight  the  fall 
generally  is  about  Is  Gd,  and  upon  common  kinds  of  foreign,  28  per 
cwt.  The  Netherlands  Trading  Company  declare  81,500  bags  Java,  &c., 
for  their  sale  on  the  ISth  inst.,  against  12U,T00  bags,  and  lir>,600  bags 
in  the  two  previous  years.  At  auction  here,  1,338  casks  1,630  barrels 
and  hags  nlantation  Ceylon  all  sold :  low  middling  to  middling,  77s  6d 
to  828  fid ;  hold,  838  to  878  ;  grev.  76s  to  SOs.  400  bags  native  were 
taken  in  above  the  value.  1,480  cases  1,377  bags  East  India  chiefly  sold  : 
Wvnaad,  76r  to  79s ;  bold,  79s  6d  to  82s.  53  packages  Hocha  were 
ho"ught  in.  267  bags  .Tamaica  went  at  70b  6d  to  71s  for  ordinary,  and 
738  to  768  for  fine  ordinary  to  low  middling  palish.  Of  1,581  bags 
foreign,  a  portion  consisting  of  Guatimala  sold  at  71b  to  768  per  cwt  for 

pale  to  greenish.  . ,,  „ 

IxrOHTg  and  Delivibiis  of  Coffee  in  London  to  the  end  of  Ijst  week,  with  Stocks 
on  hand. 
1872  1871  1870 

Imports tons    45835     ...     62320    ...    43680    . 

Uelivcn-home  use- 13640     ...     16370     ...     13870    . 

Extort .' 31060    ...     38770     ...    30100    . 

glotlc 19990     ...     22430     ...     23200    . 

Tba.— The  market  has  been  less  depressed  than  of  late, 
week  rather  more  general  inquiry  prevails,  with  moderate  transactions 
in  new  season's  teas  at  about  last  week's  quotations.  9,G47  packages 
China  brought  forward  by  auction  chiefly  met  with  buyers,  and  gene- 
rally went  at  fair  prices  for  ccngou,  but  green  teas  were  easier,  except- 
ing the  fine  Ping  Suey  descriptions.  Two  steamers  have  arrived  from 
China  during  the  week.  Indian  teas  remain  quiet.  About  1,950 
packages  were  offered  at  public  sale  on  Monday,  and  about  700  packages 
declared  for  to-day. 

Rice.— Several  cargoes  have  sold  for  arrival  at  rather  higher  rates 
than  were  current  last  week,  including  five  of  Rangoon  at  10s  6d  to 
lOs  7^d  ;  two  of  Necrancie  at  9s  Gd  to  9s  9d.  850  tons  Neerancie  Arracau 
siftings  at  8s  4jd;  1,800  tons  Rangoon,  just  arrived,  at  lOs  Cd  ex  ship  ; 
and  5,(l00  bags  at  10s  l^d.  Other  kinds  remain  firm,  the  business 
including  Dacca,  &c.,  afloat  at  10s  3d  to  10s  Gd.  On  the  spot  white 
Bengal  at  10s  lljd  to  lis,  yellow  at  9s  Id  to  9s  3d,  and  a  small  parcel 
of  JIadras  at  1  Os  3d  per  cwt. 

iMPoKi"  and  LiKLivKKiES  of  EiCE  to  Sept.  7,  with  Stocks  on  hand. 
1872  1871  1870  1869 

jmportJ looa    60400    ...    60560    ...    36360    ...    66460 

Dellverlef 71420    ...     76860    ...     61280    ...    43940 

Stock 18160    ...    27100    ...    3)870    ...    44190 

Sago. — The  still  heavy  stock  checks  any  improvement  in  the  market. 
308  lags  small  grain  sold  steadily  at  IGs  Gd  to  17s ;  92  bags  bold  were 
taken  in  at  19s  per  cwt. 

Sago  Flouk. — 905  bags  Singapore  were  taken  in  at  IGs  Gd  per  cwt. 
Tapioca. — 2G0  bags  pearl  tapioca  found  buyers,  chiefly  small  grain  at 
246,  with  a  few  lots  fine  bold  at  26s  to  278  Gd.     560  bags  rough  Singa- 
pore were  partly  sold  at  2^d  to  2|d  per  lb  for  small. 

Black  Peiter. — The  speculative  demand  for  Penang  last  referred 
to  having  abated  the  market  has  become  dull,  and  there  have  been  some 
large  arrivals.  3,105  bags  Penang  by  auction  partly  sold  at  easier 
rates,  from  G^d  to  G|d.  680  bogs  Singapore  were  withdrawn.  442  bags 
Malabar  sold  at  6^d  per  lb  for  greyish.  The  business  by  private  con- 
tract has  been  limited. 

White  PErrEit. — Sales  of  some  extent  have  been  effected  this  week, 
including  Singapore  at  Is  2d  to  Is  2Jd  on  the  spot  or  this  month, 
and  at  Is  l^d  to  Is  2d  for  delivery  in  the  last  three  months.  272 
bags  by  auction  were  chiefly  bought  in,  a  few  lots  selUng  at  Is  2jd  and 
Penang  at  Is  ?d  per  lb. 

Othek  SncE. — 353  cases  Cochin  ginger  by  auction  went  as  follows,  about 
two-thirds  being  sold  :  rough,  448  to  50s  ;  wormy,  42s  to  45s;  one  lot 
middling  scraped,  65s,  being  steady  rates.  Privately  Bengal  has  sold  at 
37s  6d,  and  now  398  demanded.  80  cases  unworkod  cassia  lignea  part 
realised  92s.  80  cases  cassia  vera  from  Calcutta  soli  at  40s  per  cwt. 
Of  134  bags  cinnamon  chips,  a  few  lots  realised  4jd.  G08  bags  pimento 
sold  at  3^d  to  3^d.  Zanzibar  cloves  have  advanced  to  7d.  1,085  pack- 
ages mother  cloves  by  auction  brought  2|d  to  2fd.  41  cases  brown 
Penang  nutmegs  were  withdrawn,  reduced  prices  only  being  offered. 
Of  16  packages  mace  5  sold  at  48  4d  to  4s  8d  for  middling  to  good 
Penang,  being  steady  rates. 

Salwetrk. — The  market  is  quiet.  About  800  bags  Bengal  have 
sold  at  299,  refraction  5J.  1,089  bags  by  auction  were  bought  in 
above  the  value. 

1KP0KT8  and  OiuviBiaa  of  Baetfetxe  to  Sept.  7,  with  Stocks  on  hand. 
1872  1871  1870  1809 

Imported  _........ton«      9160    ...      8265    ...      7525    ...      7565 

Total  delivered  7475    ...      7950    ...     10495    ...      6900 

SKwk - 3880    ...      2710    ...       I860    ...      4860 

Shellac. — There  has  been  more  inquiry,  partly  speculative.  Fine 
orange,  8/  to  8/  28  6d;  out  of  condition,  71  IBs  to  7/  17s  Gd:  second 
orange,  71  78  Gd  ;  AC  garnet,  Gl  128  6d  per  cwt. 

Indigo. — The  next  quarterly  sales  are  fixed  for  the  14th  proximo. 
Declarations  now  amount  to  11,770  chests. 

Cocbinbal. — Some  business  has  been  done  in  TenerifFe  at  about  last 
sale's  prices. 

Otheb  Dbybaltkbt  Goods — Sales  of  Bengal  turmeric  are  reported 
at  19b,  and  446  bags  Madras  by  auction  sold  at  158  to  16s  3d.  Gambler 
remains  firm.  Block  Bold  at  248  6d.  S41  boxes  fair  quality  Pegue 
catch  sold  at  238 ;  one  lot  248  3d  per  cwt. 

Metals. — After    the  declaration  of    the  sale  of  Banca  tin  by  t'  e 
Xetherlands  Trading  Company  last  week,  this  market  became  firmer, 
and  a  steady   buHioess  baa  been  done.     Straito,   l.-,2/  to  153/;  afloat, 
152/108;  and  for  doUvery  124i     The  market  yesterday  became  un-  , 
settled,  closing  at  160/  cash.    English  tin  firm,  at  158/  to  159/     The  | 
makers    haye  agreed  to  curtail  the  jjroduction  of  tin  plates.    Copper 
is  rather  quiet.     Chili  has  sold  at  87/  to  92/  10a;   Walaroo,   97/  to  j 
98/  10s  cash.     No  change  has  been  annoimced  in  English.     12C  tons  I 
London  rolled  sheet  zinc  by  anction  two-thirda  sold  at  27/,  a  few  lots  ' 
27/  lOs.     Spelter  is  firm,   but  the  transactions  have  been  limited. 
Silesian  quoted  22/  ISs  to  28/.     The  shipments  of  Scotch  pig  iron  show 
anlincrease  of  about  16  per  cent,  compared  with  last  year.    Moderate 
transactions  have  taken  place,  at  1288  to  131s  cash  ;  the  market  being 
now  ratbcr  quiet.    Raila  and  other  kinds  of  mannfactured  iron  main-  ' 
tain  the  late  advance.  ' 


Hemp. — Transactions  in  Manila  have  been  limited  since  the  sales  last 
reported.  763  bales  East  India  by  auction  part  sold ;  Coconada,  at 
16/ OS  to  16/ 10s;  Jubblepore,  25/  10s  to  26/.  46  tons  Petersburg  by 
auction  Jonnd  buyers :  clean,  35/  10s ;  half-clean,  30/  5s  to  30/  lOs 
per  ton. 

Jute. — During  the  week  a  few  parcels  have  sold  for  arrival,  and 
the  market  is  now  steady,  although  the  reports  from  Dundee  are  still 
unfavourable  as  regards  the  trade  demand.  About  7,500  hales  sold  on 
the  spot. 

Linseed. — Some  of  the  Azov  cargoes  arrived  on  the  coast  have  sold 
at  59s  to  593  3d,  and  subsequently  at  59s  Gd.  Calcutta  steady  at  64s ; 
to  arrive,  63s  to  G3s  Gd  per  quarter  paid. 

Oils. — Common  kinds  of  fish  oil  maintain  their  former  value,  but  the 
market  is  without  animation.  Sperm  quoted  84/  to  85/  per  tun.  Olive 
quiet.  A  cargo  of  Tunis  has  sold  at  41/  10s,  c.  f.  and  i.  Quotations  on 
the  spot  are  unchanged  ;  47/  down  to  43/  per  tun  for  Mogadore.  The 
stock  of  cocoa-nut  is  large,  also  the  quantity  afloat ;  and  supplies  arrive 
freely.  There  is  a  quiet  market.  Ceylon,  35/  10s  to  35/  15s  ;  Cochin, 
37/  10s  to  38/;  fine  is  scarce.  The  demand  for  palm  is  steady,  at  last 
week's  quotations.  Linseed  oil  has  been  firmer,  at  36/  10s  to  36/  15s 
on  the  spot,  and  34/  10s  to  34/  los  October  to  December.  English 
brown  rape  is  scarce  on  the  spot,  and  38/  5s  paid  by  buyers  who  have 
to  cover  contracts.  October  to  December,  38/  os  to  38/  10s ;  refined, 
40/  to  40/  10s  ;  foreign,  41/  per  ton. 

Peikoleum  firm.  American  refined,  Is  ojd  to  Is  6d ;  for  the  next 
three  months.  Is  Gd  per  gallon,  buyers. 

Spirits  Tijrpbxtine. — A  large  business  has  been  done  in  Americin 
at  advancing  prices  up  to  44s  6d ;  for  the  next  three  months,  44s  per 
cwt. 

Tallow. — There  has  not  been  any  new  feature  in  the  market,  which 
is  now  steady,  and  the  trade  demand  is  better.  Petersburg,  44s ;  new, 
46s  3d  ;  Dec,  4Gs  9d  ;  Jan.  to  March,  47s  to  47s  3d  per  cwt.  The  supply 
of  Australia  at  to-day's  sales  is  of  average  extent. 

Pabiiculaes  of  Tallow.— Monday,  Sept.  9,  1872. 
1869.  


1870. 

Stock  this  day 20.167  ...  31,306 

Delivery  last  week 1,645  ...  2,702 

Ditto  since  1st  June 25,536  ...  29,647 

Arrivals  last  week 947  ...  1,911 

Ditto  since  1st  June  16,586  ...  28,592 

Price  of  Y.C 46s  3d  ...  44s  6d 

Price  of  town 48s  Od  ...  44s  3d 


1871. 
23,243 

2,489 
30,235 

1,471 
24,483 
44s  Od 
45s  Od 


1872. 

.     3o,K15 

2,0;9 

23,613 

288 

27.293 

44/ &  44,3 

.  43s  ea 


POSTSCRIPT.  Friday  Evening. 

Sugar. — There  was  a  steady  demand  for  West  India  to-day,  the 
business  reaching  1,604  casks,  including  various  parcels  by  auction — 
making  3,892  casks  for  the  week.  Jamaica,  26s  to  29s ;  Barbadoes, 
27s  Gd  to  32s.  2,303  bags  Penang  were  chiefly  bought  in.  1,585  bags 
Natal  part  sold  at  23s  to  30s  Gd.  114  bags  strong  dry  Java  realised 
31s  Gd  to  323.  A  floating  cargo  of  Porto  Rico  sold  for  the  United 
Kingdom  at  25s. 

Coffee. — At  auction  511  casks  72  ban-els  83  hags  plantation  Ceylon 
sold  at  previous  rates.  61  casks  727  cases  14  biigs  East  India  went 
irregularly.     206  half-bales  Mocha  were  withdrawn. 

Rice.— 850  tons  Riingoon  off  the  coast  sold  at  10s  Hd. 

Saltpetre. — Bengal,  refraction  5j,  sold  at  2Ss  Gd  cash.  100  tons 
nearly  due,  at  28s  Gd  per  cwt,  usual  allowances. 

Shellac. — 85  chests  part  sold  at  6/  128  6d  per  cwt  for  A  C 
garnet. 

Drysaltery  Goods. — 7G  h.ales  Bengal  safflower  and  700  bags 
Cutch  were  bought  in.  4,101  bags  Myrabolanos  part  sold  8s  6d  to 
lOs  Gd. 

TALLO^v. — Town  advanced  to  45s.  2,026  casks  Australia  by  .auction 
part  sold  at  rather  lower  rates — say  fully  Gd.  Beef,  34s  Gd  to  42s  6d; 
good  to  fine  mutton,  43s  3d  to  44s  3d.  200  casks  North  Americaji 
were  bought  in. 

Oil. — 876  casks  cocoa-nut  by  auclion  were  nearly  all  t.aken  in.  A 
few  lots  Ceylon,  85/ 10s ;  Cochin,  38/ 58.  LiD.seed  oil  advanced  to  37/ 
per  ton.  Several  cargoes  Black  Sea  llneeed  off  the  coast  sold  at  S9s  6d 
per  quarter. 


ADDITIONAL  NOTICES' 

Green  Frutt. — The  report  of  Messrs  Keeling  and  Hunt  states  thitt 
lemons  from  Spain  and  Naples  have  advanced  in  value.  Grapes  from 
Lisbon  have  arrived  in  large  quantities,  those  of  good  quality  and  con- 
dition lealising  fair  rates,  the  others  in  proportion.  First  arrivals  from 
Almeria  may  bo  expected  next  week.  Barcelona  nuts  without  altera- 
tion.    Oporto  onions  firmer,  owing  to  short  supplies  this  week. 

Dry  Frdit. — The  trade  in  currants  has  been  better  during  the  past 
few  day,s,  and  the  trade  purchase  more  freely  of  all  sorts.  Valencias 
are  not  so  freely  dealt  in  owing  to  reports  of  rain  having  caused  mer- 
chants to  withhold.     Sultanas  cheaper.    Figs  very  slow  sale. 

English  Wool  continues  very  flat. 

Flax. — Market  dull. 

Hemp. — Market  very  quiet,  and  but  little  business  passing. 

Silk. — Market  for  silk  very  dull,  and  in  seme  cases  prices  are  de- 
alining. 

Seeds. — Quotations  remain  steady  for  all  descriptions  of  seed. 

Tobacco. — There  has  been  but  little  doing  in  United  States  tobacco 
during  the  past  week,  buyers  both  for  home  trade  and  exportation  hav- 
ing purchased  but  sparingly.  Holders  continue  very  firm  at  top 
quotations  for  the  firmer  descriptions.  In  substitutes  and  segar  tobacco 
there  has  been  a  good  inquiry,  and  useful  sorts  meet  a  ready  sale. 

Leather. — An  average  amount  of  business  has  been  transacted  in 
most  descriptions  of  leather  since  our  last  report.  At  Leadenhall  on 
Tuesday  there  was  a  fair  supply  of  fresh  goods,  and  an  active  demand 
for  good  foreign  butts,  English  butts  24  lbs  and  upwards,  shaved  hides,  | 
light  dressing  hides,  EngUsh  bellies,  light  shoulders,  and  English  horse 
hides.  There  is  an  increased  supply  of  light  English  butts,  with  a  little 
diminution  in  the  demand.     Prices  of  all  leather  continue  firm. 

Metals. — Our  market  have  given  way  somewhat  in  price,  but  a  large 
business  has  been  done.     Copper  is  easier,  and  8.1103  have  been  effected 
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at  a  slight  reduction  for  Australian  sorts,  but  Chili  maintains  its  value. 
Tin — The  Dutch  sale  is  announced  for  49,000  slabs,  and  prices  have 
consoguentlv  stiffened. 


METROPOLITAN    CATTLE    MARKETS. 

MosDiT.  Sept.  9. — The  total  imports  of  foreign  stock  into  London 
last  weet  amounted  to  21,820  head.  In  the  corresponding  week  in 
1871.  we  received  29,161 ;  in  1870,  12,009 ;  in  1869,  15,310  ;  and  in 
186;^.  C,2S5  head. 

Leas  steadiness  was  apparent  in  the  cattle  trade  to-day.  The  supply 
of  beasts  from  onr  own  grazing  districts  was  only  moderate,  bu^  the 
quality  was  good.  The  trade  was  heavy,  and  prices  lower,  the  best 
Scots  and  crosses  selling  at  5s  lOd,  am  occasionally  6s  per  Bibs. 
Amongst  the  foreign  supply  were  120  Spanish,  and  400  Dutch.  From 
Linc'Alnshice,  Leicestershire,  and  Northamptonshire,  we  received  about 
1.75ii  shorthorns,  &o. ;  from  other  parts  of  England,  about  200  various 
breeds:  from  Scotland,  15  Scots;  and  from  Ireland,  60  oxen.  There 
was  a  moderate  supply  of  sheep  on  offer.  Trade  firm  at  late  prices. 
The  best  Downs  and  half-breds  made  Os  lOd  to  7s  per  8  lbs.  Calves 
sold  slowly  at  alwut  late  rates.  The  market  closed  quietly,  particularly 
for  shocp.'the  best  breeds  not  making  more  than  Os  6d  to  6s  8d  per  8  lbs. 
Beasts  quiet.     Best  Scots  5s  lOd  to  6s  per  8  lbs. 

ScPPUiiS  ox   S4LE. 

Sept.  11.  1871.  Sept  9,  1872. 

Bearts 4,780    2,900 

Sheep  and  lambs 23,800    16,320 

CalvfS 230     220 

Piga 80 150 

METROPOLITAN  MEAT  MARKET. 

FwDAr,  Sept.  13. — There   has   been    a  moderate  supply  of  meat  on 
sale.     The  trade  has  been  dull,  as  follows  ; — 
Per  8  IbB  by  tno  carcase. 
sdsdl                                                 sdsd 

Inferior  beef 4    0  to  4    4  j  Inferior  mutton  4  4  to  4  10 

MiJiiiing  ditto 4    4        4    8  |  Middling  ditto 5  0        5    4 

Prime  Urj-  ditto  ...._...._..  4  10        6    0    Prime  ditto 5  8        6    2 

Prime  small  ditto ~ 5    0        6    2    Large  pork  . ., 4  4 

Veal 6    4        5  10  I  Small  pork  „ 5  2 


5  0 

6  8 


POTATO  MARKETS. 
BOROCOH  AND  SPTTAUIELDS,  Friday,  Sept.  13. — Fair  supplies  of  pota- 
toes are  on  sale.     The  trade  is  steady,  as  follows  : — Regents,    lOOs   to 
1 30s ;  shawa,  8O3  to  lOSs ;  rocks,  858  to  lOos. 


LIVEEPOOL    MAEKETS, 


WOOL. 

(PROX  Otm  OWS  CORRESPOITDEKT.) 

Fkidat,  Sept.  13. — We  have  had  public  sales  here  on  Wednesday 
last,  when  2,800  ballots  Peru,  1,023  bales  Lima,  and  about  800  bales 
Morocco,  Spanish,  &c.,  were  offered  and  about  2,500  ballots  Peruvian 
and  700  bales  Lima  sold  at  prices  on  a  par  with  late  rates  paid  by 
private  contract.  For  the  Morocco  wools  there  was  little  or  no  demand, 
and  they  had  to  be  withdrawn. 


Ctje    (8antte. 


TcESDAT,  September  10. 
BANKRUPTS. 

Tiio:aa»    Seymour    Thomat,    Tavistock   crescent,   Wostboume    park, 
licensed  victualler. 

Jesse  Collins,  Ilurstmonceux,  Sussex,  butcher. 

Jqseph  Dawson,  Manchester,  baker. 

Oeorge  Dunn,  Birmingham  and  Leicester,  hardware  merchant. 

George  Dykins,  Mold,  Flintshire,  plumber. 

George  Philip  Freeman,  Wangford,  Suffolk,  anotionoer. 

Henry  D.  Hatch,  Bristol,  draper. 

Jamoa  Philip  Hill,  Bristol,  licensed  victualler. 

Thomas  Payne  Lee,  Ordinance  row,  Lewiaham  road,  and  Greenwich, 
grocer. 

William  Williams  and  John  Williaou,  Preston,   Lancashire,   mantle- 
men. 

SCOTCH  SEQUESTRATIONS. 

George  Mathicson,  jun.,  Leitb,  tailor. 

Johii  Murray  (deceased),  Edinburgh,  writer. 

Henry  Cuthbortson,  Leith,  baker. 

Alexander  Barnott,  Invergorden,  ironmonger. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

Archibald  Ludlow  Mitchel,  Little  Tower  street,  London,  wine  merchant. 
j  John  Hill,  Kentish  town  road,  coal  merchant. 

i  Henry  Patersoa,   Upper   North  street,    Poplar,    and    of   Salmon's  lane, 
I     Limehonse,  cheesemonger. 

1  Edwin  Stephens,  formerly  of  the  King's  Head  Hotel,  Coleford. 
]  M'H'M  Parry,  Denbigh,  tanner. 
I  U  )l)ert  Avann,  Holy  Cross,  Westgate,  fellmongor. 

j  Hotiry  Wood  and  James   Stewart,   Hodson  square,  Market  street,  Man- 
chester, cloth  agents. 

G.3orge  Wells  Dufty  and  William  Napier,  Lever  street,  Manchester. 

Jo!ia  Oavios,  Irvine  street,  Liverpool,  estate  agent. 

Jonuua  Townsend,  Victoria  street,  Bristol,  draper. 

William  Cames,  Dawlisb,  Devon,  butcher. 

Thomas  Henry  Pooro.  Faringdon,  Berks,  com  dealer. 
SCOTCH  SEQUESTRATIONS. 

Grubb  and  Son,  E<linbargh,  tailors  and  clothiers. 

Johh  Gray,  Glasgow,  wright. 

Thomas  Sim,  Duke  street,  Leith,  grocer. 

Francis  Webster,  Uolyrood,  Edinburgh,  writer  to  the  signet. 


STATEMENT 

Of  Imports,  Esports,  and  Home  Consaniptiou  of  the  following:  arliclei  in  tlio 
36  weeks  ending  Sept,  7.  1872,  showing  the  Stock  on  Sept.  7,  compared  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

%•  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  under 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &o. 

SUGAR. 


British 
Plantation. 

IMPOSTBD. 

Exported. 

Hoke  Consumt. 

Stock. 

1871 

1873 

1871 

1972 

1871 

1872 

1871 

1872 

West  India. 
Mauritius  ... 
Bengal  St  Pg. 
Madras  

tons 

89205 

6-40 

2278 

1«3 

tons 

68939 

12351 

6663 

6628 

tons 
1375 
618 
399 
209 

tons 

101 

382 

144 

2 

tons 

63216 

6313 

6t63 

7C34 

tons 

45355 

11715 

3479 

4333 

tons 

32C99 

2451 

1922 

2016 

tons 

33512 

2776 

3390 

2761 

Total  B.  P. 

98366 

90481 

2699 

669 

87626 

64387 

39118 

42133 

Foreign. 

Slam,  Stc 

Cuba  &  Hav. 

Brazil     

P.  Rico,  Sec- 
Beetroot 

15808 
7»73 
489 
3228 

26376 

18408 
6:W9 
7075 
4134 

14*49 

1061 

925 

78 

29!) 

29i 

1289 

783 

'"20 

22097 

2491 

687 

4017 

26233 

19733 
3234 
6351 
1921 

18309 

20193 

7328 

177 

2028 

4171 

10020 
6918 
2056 
3139 
1434 

Total  Frgn 

63374 

50873 

2C59 

2070 

56175 

43513 

35998 

22615 

Grand  Total 

162040 

141364 

6258 

2739 

143101 

113435 

73016 

65077 

MOLASSES. 


lUPO 

BTED. 

EXPORTRD. 

Home  Conscmp. 

Stock. 

West  India- 
Foreign  

tons 
6150 
214 

tons 
8614 
328 

tons 
756 
307 

tons 
833 
6 

tons 
4537 
619 

tons 
4214 
897 

tons 
3742 
1724 

tons 
6618 
801 

Total  ... 

6361 

8943 

1063 

839 

6086 

5111 

5186 

6122 

HELADO... 

2 

6 

4 

12 

8 

6 

EDH. 


West  India.. 
East  India... 
Foreign 


Vatted 


Imported. 


liXPORTKD  (k  Dk-  I 

LIVERED  to  VaT.i  HoME  CONSUMP.  I 


Stock. 


gals         gals    !     Knls 
3790150    2567610   1101195 
2.59660  I  220(X)5  :  19:!  HO  ] 
91635  I    95670  ■  1179'i: 


gals         gals 
9M715    1428005 
205020      116135 


1533730  11133755 


EXI*UKTKI>. 

833921)  1  737010 


ToUl  ...4683385  ;i017040  !2380120  )l924165    1686375    ;693735   2559060   S6M145 


gals    '     gals 

1318970  '19331115 

70215     239395 

29215      108335 

177305  '  274315 


gals 
2126070 
134965 
73710 

310600 


COCOA. 


B.PIantatlon 
Foreign  ... 

Total  , 


64086 
40729 


cwts 

78692 

19740 


98432 


Exported. 


Hens  COilSUMP. 


cwts 

H109 
40960 


cwls 
2935 
15018 


49153  j     17971 


COFFEE. 


cwts     \ 
62616 
7985  1 


cwts 
41912 
6921 


60601  I     47836 


Stock. 


cwts     I    cwts 
29593       68901 
20180       16!«7 


60063  I    738S1 


West  India- 
Ceylon  .. 
East  India... 
Mocha    .. 

Brazil 

Other  Forgn. 

Total  , 


RICE. 


tons    ] 
1338 

30804 
6533  1 
621  j 
7020 
6802  ! 


tons 
2233 

268S0 

7794 

632 

3785 

6650 


tons     I 
1676 

22238 

3709 

283 

7579 

3.322 


tons 

tons 

tons 

ions 

1747 

927 

318 

717 

16931 

9091 

8166 

13094 

6216 

3071 

3396 

3921 

146 

329 

288 

419 

3511 

640 

312 

6.-)3 

3179 

1413 

1133 

3089 

62317  I     45834  I     33767 


60662       SOWti 


31063       16371 


76867 


tons 
735 
9804 
4360 
633 
497 
3418 


13811  :     22127 


19037 


71420  !    27007  I    18150 


WhIU.. 
Black.. 


NUTMEOS. 
CAS.  LIfi...i 
CI.NNAM'N.' 


tons    I 

317 

6791  I 

Pkgs  '  f 

1317  j 


PIMENTO.. 


2909 
14217 


tons 
736 
6430 

pke« 

2392 
13950 
10187 


bags        bags 
2488:)  I     17864 


PEPPE& 

tons    I    ions 


pkg» 


tana 

617 

6165 

pksa       pUgs 

1823 

6291 

11068 


bags        bags 


bags 
22973 


tons  I    tons    1    tons 

683  338          306 

4B9»  I  _    883  I       2710 

pkifs  pkgs 

1183  1398 

4381  2104 

11561  28337 


bnffs 
H348 


hairs 
31986 


pkgs 
2319 
11667 
21823 


bags 
44328 


BAW  MATERIALS,  DYESTUrFS.  Sto. 


COCHIN'L.. 
LAC  DYK.., 


LOGWOOD 
FUSTIC    ... 


terona 
19662 
cheaia 
4253 
tons 
10099 
1S4« 


•orons  i  aeioiu      aerona  I  aeiona 
16440  I      ...      I      ...      I    21127 


ohcsti  I  chssts 

6099 
tons 
11M14 

2780 


cheats 

2714 

tons 

13013 

2335 


■erons  1  aeruni     saroiia 


16*W 

chests 

3513 

tons 
9107 
Ut8 


8146  i     10136 
chests      chrats 


8107 
tons 
6974 
480 


10106 
tons 
9UI9 
1763 


East  India.. 
Bpsniah 


cheats 
26297 

soro  na 
10492 


chests 
21297 

aeroits 
12066 


IMDIOU. 

chests 


chests 
23008 
scrolls 


chests 

16857 

serous 


9789  I    10211 


cliosn  I  fhests 

21413       23841 

serons     serons 

3481  I     m» 


SALTPETRE. 


Mllrate      of 

Potass    ... 

NltrauSods 

tons 
82«S 
4097 

!|ii 

tons 

•  a* 

tons 

Ions 
7W6 

tons 
7*7» 

tons 
27UO 
7W 

tons 
3MI 
3007 


E.  Indb,  k« 

Liverpool. ) 

•llkiodsr 

Total  ... 


168000 
2907429 


balsa 
»M742 


2996691 


COTTOK. 

tatoi 


649201 


39««3« 


balM 
1W279 

234MM 


lialea 
241619 

1117740 


619261     299436    1407929    069:89     606063    1070018 


84623 
U1430 


1307W 
699610 


1152 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 
•  •  The  prices  in  t'  e  followlnelist  are 
carefully  revised  every  Friday  nfiernoon 
by  an  eminent  house  In  each  department 

LONDON.  Fbioat  Eteki-o. 
A»he«— duty  free  «    d     s    d 

Pot,  Canada percwt  36    8      0    0 

Pearl 64    0      0    0 

Cocoa— <Inty  Id  per  lb 

W.I.— Trinidad percwt  55    0  135    0 

Grenada,  *c *^    °    H    ?. 

Gnayaquil  «    n    m    o 

Brazil— Para «    "     „    ? 

Bahla  13    0    41    0 

Coffee— duty  14/percwt:  dried, roasted, 

or  ground,  2d  per  lb. 
Jamaica,  One  ordinary  to  _„„„,„ 

injd per  cwt  72    0    81    0 

good  middling  to  Bno  ...  83    0  110    0 

Mocha,  ongarbled 75    »    85    0 

good  to  tine ■  87    0  130    0 

Ceylon,       native,       good  _^    „    .„    ^ 

ordinary 72    0    72    6 

fine  ord.  and  and  bold  73    6    78    6 
plantation,   fine  to   tine  .^    „    __    „ 

fine  ordinary 76    0    78    6 

low  middling 77    6    79    0 

middling  to  fine    79    6    93    0 

Java,  Uc.,  low  ordinary  ...  60    0    66    0 
ord.  to  good  ordinary  ...  68    0    73    0 

fine  ordinary  74    0    80    0 

Neilgherrj-  and  Tellicherry  74    0    88    0 

Mysore,  plantation  80    0  100    0 

Mysore  &  Malabar,  native  71    0    76    0 

Brazil,  ordinary   60    0    66    0 

good  ordinary   69    0    71    0 

fine  and  6ne  fine  ord.  ...  72    0    74    0 

washed 75    0    81    0 

Coata  Rica  and  Guatemala, 

flneord.tolowmid.  ...  76    0    78    0 

middling  to  fine 79    0    86    0 

Cnba,  Porto  Rica  &c. 74    0    85    0 

Dratrs  and  Dyes— duty  free 

Aloes,  Kast  India 60    0  325    0 

Argol,  Cape    80    0    90    0 

Balsam,  Pern 9    3    10    0 

Bark,  Cascarilla  20    0    27    0 

Borax  80    0    85    0 

Camphor,  China  82    6      0    0 

Cantharides per  lb    7    0      8    0 

Castor  oil,  firsts 0    5}    0  6i 

Saffron 38    0    44    0 

SarsapariUa,  Jamaica  18      3    3 

Cochineal— Honduras  I  rib    2    3      3    8 

Tcneriffe 2    2      3    8 

Lac  dve,  native 0    4      0  10 

Turmeric— Bengal-.pr  cwt  19    0    19    3 

Madras    14    0    19    0 

Java 8    0    10    0 

Cntch   21    6    26    0 

Gambler 24    6    28    6 

Dyewoods — duty  free      £    s     £     a 

Brazil,  Branch per  ton  27  16    29    0 

Do.  second  quality  9    0    16    0 

Fas' ic,  Jamaica 6    0     8    5 

Logwoo<l,  Cnmpeachy 8  10      9  10 

honduras   6  15     6    0 

Jamaica  4  16      5    5 

Red  Sanders  6  17  6  17/6 

Sapan,  Manilla 6  10     9  10 

Slam 7  10      8    0 

Ceylon 0    0      0    0 

Fruit — Currants,  duty  7s  s     d     b     d 

Palras    per  cwt  32    0    40    0 

Vostizza 38    0    46    0 

Island  0    0      0    0 

Gulf 0    0     0    0 

Provincial  29    0      0    0 

Figs,  duly  7s  per  cwt 

Turkey.. .pr  cwt  duty  ]id    0    0      0    0 
Plums,  duty  7s  per  cwt 

French,  bottled 0    0     0    0 

German   0    0      0    0 

Raisins,  duty  7a  per  cwt 

Valencia,  new    38    0    60    0 

Muscatel 0    0      0    0 

Smyma,red  and  Chesme    0    0     0    0 

Sultana 40    0    63    0 

Oranges — 
St  Michael,  1st  quality, 

aatbr.x   0    0     0    0 

Do.  2nd  quality 0    0     0    0 

Valencia , 0    0     2    0 

LIshon  k  St  Ul>es,  I  ch    0    0     0    0 

Sicily per  box    0    0      0    0 

Lemouft^ 

Messina.... per  case  18    0    19    0 

Barcelona  nuts per  bag  U    0,36    0 

Spanish  nuts  ...  per  barrel    0    0     0    0 

Brazil  nuts 61    0    52    0 

Cokernuls per  100  16    0    22    0 

naz— dutyfree  £    •     £     • 

Riga  K  .« |«r  ton    0    0     0    0 

—  W  F  H  K    76    0     0    0 

8t  Petersburg,  12-head  ...  63    0    64    0 

—  »-bead  ...  44    0    46    0 

^yp;lan,  Ott.'mnt  dres*ed    0    0     0    0 

—        nattve  ditto. 0    0     0    0 

Hemp— duty  free 

St  I'trshg,  >leal)...pcrt«n  88    0    38    0 

fMitshot 3S    0      0    0 

half-clean 33    0     0    0 

Riga,  Rliiue 0    0      0    0 

Uanlllu    47    0    SO    0 

East  Indian  Sunn ».,..  15    0    21    0 

China  grass.. ,M«, 0    0      0    0 

Jute » 18    0    21  10 

rejections IC    0    10    0 

cuttings  12    0    18  10 

Coir — Yam,  good  and  8ne  36    0    00    0 

ord.  o  fair  „..  26    0    83    0 

fibre 29    0    36    0 

rope 29    n    30  10 

ionk 0    0     0    0 


Hidss-Ox&Cowprlb    s     d  s  d 

H.  A.andM.Vid.dry...    0    9  0  12 

no  ft  R.  Grande,  alted    0    li  0  8t 

Brazil,  dry  ....\ S    2.  X  i? 

Drysalt'd 0    74  0  10 

Dr>'»aUed  Mauritius 0    8i  0  9S 

Rio.  dry  Rio  Grande Old  1  Oi 

West  Coast  hides  0  104  0  11* 

Cape,  salted 2    ?  S  -J 

Australian n    «  X  r! 

NowY..rk "    ?  ?  o5 

East  India "    „  i  „* 

Kips,  Rnssia 0    0  0  0 

S.  America  Horse,  pr  hdo    8    6  16  0 
Indigo— duty  free 

Bensil   .:. per  lb    2    6  10  6 

Oude  ^    "  !  2 

M.idras  10  4  3 

Kurpsh 10  8  6 

Guatemala    2    0  8  0 

Leather— per  lb 

Crop  hides 30to451bs    1    5  1  /i 

do        80        86    1    6  18 

English  butts   ...16        24    1    8  2  4 

do           ...28        36    1    9  2  7 

Foreign  butts  ...16       26    1    7  1  10 

do            ...28        60    1    8i  2  0 

Calf  Skins  28        36    2    0  2  10 

do            40        76    1  11  3  1 

do            80      100    1  10  2  8 

Dressing  Hides  «    15  1  64 

Shaved       do      1    6i  1  11 

Horse  Hides,  English 1    6  1  74 

do    Spanish  ...perhide    0    0  23  0 

Kips,  Petersburg,  per  lb    0    0  0  0 

do    East  India 0    9  2  2 

Metals— Coiipcr  per  ton  £    s  £  s 

Sheating,  bolts,  &c 103    0  105  0 

Bottoms 105    0  107  0 

Old 90    0  0  0 

Tough  cake  100    0  0  0 

Best  select 101    0  103  0 

Iron,  per  ton 

Bars,  &o.,  British  12    5  12  10 

Nail  rods  15  10  16  10 

Hoops..-. 18    0  19  0 

Sheets 20    0  22  0 

Pig,  No.  1,  Wales   0    0  0  0 

Bars,  Wales 1110  12  0 

Rails  11  10  12  0 

Pig.  No.  1,  Clyde 6  10  6  16 

Swedish 17  10  0  0 

Lead,  per  ton— Eng.  pig.  20    6  0  0 

sheet  20  16  21  0 

red  lead 23  10  24  0 

white  do 28    6  0  0 

patent  shot  22  15  0  0 

Spanish  pig  20    0  0  0 

Steel,  Swedish  in  kegs...  18  10  0  0 

in  faggots 19    0  0  0 

Spelter per  ton  22  10  22  16 

Tin.  English  bl.'Cks,p[or.l57    0  0  0 

bars  in  barrels 168    0  0  0 

Refined  162    0  0  0 

Banca 168    0  0  0 

Straits  163    0  0  0 

Tin  Plates,  per  box               s    d  s  d 

Charcoal,  I  C  44    0  46  0 

Coke,  I  C 41    0  43  0 

Molasses— duty  l/9pcwtl0    6  13  0 

Oils— Fish                       £    8  £  a 

Sperm  per  tun  84    0  85  0 

Southern,  palo 38    0  0  0 

Seal,  pale 40    0  0  0 

Cod     10    0  0  0 

East  India 28    0  0  0 

Olive,  GallipoU   47    0  48  0 

Sicily 44    0  0  0 

Malaga  , 46    0  0  0 

Seed,  Linseed per  ton  36  10  36  15 

Rape  refined  I'.ngiish...  40    0  40  10 

Do  Foreign  41    0  41  10 

Brown    38    6  0  0 

Cocoa-nut 35  10  38  0 

Palm  (Lagos)  38  10  38  16 

Oil  Cukes,  Lin8,ed,  Eng.  11    6  11  10 

Foreign 9  10  11  0 

Rape  6    5  0  0 

Oil  Seeds —                           s    d  s  d 

Linseed per  qr  69    3  64  0 

Rape,  Calcutta,  U-iV.T.  68    0  69  0 

Petrolcum-Refine-t.prgal    1    5}  1  6 

Refined  coal  oil   13  14 

Provisloas— <Iuty  free 

Bulter-Wntcrford  pr.cwt  98    0  112  0 

Carlow  110    0  118  0 

Cork,  2nds    0    0  0  0 

Limerick  98    0  108  0 

Friesland  Iresk    116    0  12C  0 

American 0    0  0  0 

Jcriey    SO    0  88  0 

Bac  n,  singed— Waterfd.  80    0  0  0 

Hamburg  70    0  74  0 

Hams,  York 90    0  108  0 

Irlih    88    0  100  0 

Lard  —  Wat^Ttord      and 

Limerick  bladder  ...  68    0  70  0 

Coric  and  Belfast  do  ...    0    0  0  0 

Firkin  and  keg  Irish  ...  68    0  0  0 

American  &  Cauarlian    0    0  0  0 

Caik  do              do          0    0  0  0 

Pork— Amer  t  Can.. pr.bl.    0    0  0  0 

Beef— Amer.  fit  Can.  pr.tc.    0    0  0  0 

Cheese — Edam «...  70    0  72  0 

Oouda 64    0  68  0 

Canter   0    0  0  0 

American  68    0  O-l  0 

sloe— duty  free 

Bengal,  whlu percwt  10    0  14  6 

Do  cargo   8    0  9  6 

Ml")™*  10    8  11  8 

Arracan,  Rangoon,  ftc....,    8    6  10  6 

Java  ..^^. 0    0  0    0 

Saltpetre— 

H»ngal per  cwt  28    0  29  6 

Bombay  and  Madras  ...0    0  0    0 

EnglUb,  refined  32    0  S3    0 

Nitrate  of  ioda. is    o  16    6 


Sag'o — duty  44'1  percwt  s     d  s  d 

Pearl  per  cwt  16    6  20  6 

Seeds— Caraway...pr  cwt  36    0  38  0 

Canary per  qr  50    0  54  0 

Clover,  re<l per  cwt  47    0  64  0 

white  70    0  86  0 

Cor  ander   24    0  25  0 

I. indeed,  foreign,  ...  perqr  57    0  63  0 

Bombay  0    0      0  0 

Mu-tard,  brown. ..per  bush  13    0  16  0 

white   8    0      9  0 

Rapeperlast  .iflOqra  ...£30    0  32  0 

Silk— duty  free                   s    d      s  d 

Surdah per  Ih  24    0  23  6 

C 'ssimbuzar 14    8  26  0 

Gonatea  : 13    0  28  6 

Comcrcolly 12    8  24  6 

China,  Tsatlee 23    0  31  6 

Taysiara 18    0  27  6 

Canton 18    0  23  6 

Raws— Wliite  Novi _.  42    0  46  0 

Possombrone 34    0  38  0 

Royals 32    0  38  0 

Milan   32    0  36  0 

Organzines — 

Piedmont  22-24 42    0  49  0 

Do.        21-28 42    0  49  0 

Milan  &  Dergam  18-20  41    0  50  0 

Do.               22-24  11    0  50  0 

Do.               24-38  41    0  50  0 

Do.               28-32  41     0  60  0 

Trams— Milan,  32-24  39    0  40  0 

Do.          24  28  39    0  48  0 

Brutias— Short  reel 39    0  16  0 

Persians  11    6  14  0 

Spices — Pepper,  duty  free 

Malabar,  &c per  lb    0    6|    0  7 

Eastern   0    6i    0  6} 

White 12      19 

Pimento,  duty  free 

Mid  and  good per  lb    0    3J    0  3J 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2    8      3  10 

Malabar  and  Telliciterry    2    8      3  0 

Cassia    i.ignea,    duty 

free per  cwt  90    0  92  0 

Cloves,  duty  free 
Amboyua      and      Ben- 

coolen    per  lb    0    84    1  7 

Zanzibar  and   Bourbon    0    OJ    0  7J 

Ginger,  duty  free 

E.  India,  com per  cwt  37    8  39  0 

Do.  Cochin  &  C.-ilicut..  42    0  115  0 

African    44    0  46  0 

Mace,  duty  free per  lb    3    4      4  9 

Nutmegs, dutyfree  2  10      3  10 

Spirits— Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  i;al.,  bond, 

15  to  25  O  P  3    4      3  6 

30  to  35  —    3    6      3  9 

fine  marks  4    3      4  8 

Demerara,        proof 19      1  11 

Leeward  Island  —  16      18 

East  India  —  16      16 

Foreign  —  14      16 

drandy,  <;uty  lOs  5d  per  gal. 

"--"fe :;:::::;:  tilt 

Geneva,  common 3    4      2  6 

Fine 3    0      3  2 

Corn  spirits,  pf  duty  paid  13    0      0  0 

Spirits  fo.b.  Exporiation    18      2  0 

Malt  spirits,  duty  paid   ...  12    0  14  0 
Sugar— Per  cwt— Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  31    0  36  0 

refir.ing 4^,4/9&5/3  36    0  31  6 

Foreign  Muscovado,  low  to 

tine  yel.  grocery  ...5/3  31    0  36  0 

;owtogdrea...4iVl)«&5/3  26    0  31  6 
Mauritius,  crystalised — 

Nos.  15kl7  5/3  36    0  37  0 

13  k  14  5/3  34    6  35  0 

10  k  13  —  30    6  33  6 

Syrups,  Iw  to  gdyel.l«46;3  39    0  31  6 

lowto  fine  brown. ..^Si.4/9  32    0  28  0 
Bengal,  Bcuare",low  to  fine 

white   6/3&5/8    0    0      0  0 

Date,lwioflnoyl...«)&6/3  29    0  33  8 
very     low     to      fie 

brown  i/SLi/B  20    6  23  6 

Penang,  superior  yellow  to 

good  white 5/3&5/8  33    0  35  (i 

lowtoftneyeilow.4/9it6/3  29    0  32  6 

low  to  fine  btoyrn...i/&4/9  20    6  28  6 
Madras — 

crystalised  wlilte 5/8  35    0  38  8 

low  to  fine  yellow.. .6/3  30    6  36  0 
Native,  low  brown  to  low 

yellow  4/&V9  20    6  26  6 

Jaggery    4/  20    0  33  0 

Slam  and  China,  low  to 

good  white 6/3S;6/8  33    0  36  6 

low  to  fine  yellow  and 

grey ..4/9&6/3  29    0  32  6 

brown   i/&i/&  20    6  28  6 

Manila,  ciayed,  common  to 

good  4/  24    6  26  B 

Muscovado 4/  21    0  24  0 

Java — 

low  to  good  while  ...  6/8  34    6  36  0 
low  to  fine  \ellow  and 

grey .". 6/3  30    8  83  6 

Havana,  white,  above  No. 

18 —    0    0      0  0 

florctto,  Nos.  16  it  18.  5/8  36    0  37  0 

yellow,             13  it  14..&/3  33    0  36  0 

—                  10  kll..—  30    «  82  0 

brown,             7  k  9..4/7  28    0  29  6 

Bahia  &  Maroim,  low  grey 

to  good  white   &I3  29    0  33  0 

low  to  fine  brown..^ft^  21    0  38  6 
Pernani,  Pai  aiba,&  31jic.clo, 

low  to  good  wiiit'...5/3  32    6  33  6 

yellow i/VajUS  i»    0  32  0 

low  to  fine  browikVUcM  23    0    28  6 


Refine! — For  consumption    a     d  s     d 

8  to  10  lb  loaves    0    0  0    0 

13  to  14  loaves   0    0  0    0 

Tillers,  22  to  24  lb     40    6  44    1) 

Lumps,  45  II) 39    6  0    (. 

Wet  crushet  36    6  33    0 

Pieces       30    0  36    0 

Bastard  0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves 40    0  0    0 

101b    do      39    0  0    0 

14  lb    do      0    0  0    0 

Tillers  22  to  23  lb 39    0  0    0 

Lumps,  40  to  46  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 23    0  37    0 

Treacle 15    0  17    6 

Dutch,  refined,  {.oM.  in  Holland 

6  lb  I  aves 41    0  0    0 

101b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  irusbed    34    9  0    0 

No  3 34    0  0    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41    0 

Crushed,  1  34    6  0    0 

Tallow — duty  free,  per  cwt 

St  Petersburg.  1st  Y  C...  41    0  0    0 

Tar- Stockholm...  pr  brl  36    0  0    0 

Ar  hangfl  27    6  0    0 

Tea— July  6d  jier  lb 

Monings  and  Oopacks 0    94  2    8 

New  Se  'son's  Kaisows  ...    0    6  2    6 

Pakling  13  2    6 

SoKchongs  0  11  2    6 

Oolongs   0  11  2    8 

Sctd.Orgc.Pek.(Foochow)    14  2    0 

Scented  Capers  (Foochow)    10  2    2 

Sctd.Orgc.Ptko- (Canton)    0  10  2    8 

Scented  Capers  (Canton)...    0    9  3    0 

Flnwery  Pokoe,  fine 2    9  3    0 

Gunpowder,  Fychow  and 

Moyune,  finest  3    3  3    8 

Imperial,  Pingsuey,  finest    2    2  3    8 
Young  H\  son,   Pingsuey, 

finest 2    2  2    6 

Fychow  &  Moyune,  finest    3    8  2  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber  aud 
Hewn  Wood — Dantzic 
A  Memel  fir.. .per  load  50    0  100    0 

Riga  fir   70    0  73    0 

Swedish  fir 18    0  63    0 

Canada  reil  pine  70    0  100    0 

—  yellort  pine.large  85    0  105    0 

—  —        small  65    0  75    0 
N.Brnswk.&Can.Bd.pine  80    0  120    0 

Quebec  oak    130    0  IK)    0 

Ballicoak  75    0  130    0 

African  oak  170    0  190    0 

Indian  teake  390    0  310    0 

Wainscot  logs  18  ft  each  60    0  110    0 

Deals  &  Sawn  S;  Prepired  Wood — 

Norway.Petersbgsland  £10    0  13  10 

Swedish 9  10  13  10 

Russian  9  10  14  10 

Finland    7  10  8  10 

Canada  1st  pine 30    0  22    0 

—  and 16    0  18  10 

American  spruce  9    5  9  10 

Dantzic  deck,  each  17s  0  39s  0 

Staves — 

Baltic,  per  miUe £180    0  330    0 

Quebec,  per  standard  do.  92  10  96    0 

Tobacco— dy3/plb&5pct.     s     d  8    d 

Maryland,  per  lb,  bond 0    6  0    9 

Virginia  leaf 0    84  Oil 

—  stript 0    74  0  11 

Kentucky  leaf  9    5  0    9 

—        stript    0    74  0  10 

Negrohead  duty  ifO    1    1  2    8 

Coiuml)ianlf.duty3/&6po    0    84  2    2 

Havana   2    0  6    0 

—  cigars,  bd  duty  6/...    6    0  22    0 
Turpentine — per  cwt 

American  spirits,  «tb  cks  44    8  0    0 

French  do  0    0  0    0 

Wool — English — per  pack  of  240  lbs 

Fleeocs  S.  Down  hogs..,£21  10  33  10 

Half-bred  liogs 21  10  23    0 

Kent  deeces  22    0  22  10 

S.Down  ewes  fiwethrs  19    0  30    0 

Leicester  do   32    0  24    0 

Sons— Clothing, plcklck  19    0  20    0 

Prime  18    0  17    0 

Choice 16    0  16  10 

Super   14    0  14  10 

Combing— Weter  mat  22    0  22  10 

Picklock  19  10  20    0 

Common  18    0  19  10 

Hog  matching 23    0  23  10 

Picklock  maichlng„  19  10  20    0 

Super                       .»  18    0  19  10 

Colouia: — p<                          s    d  8    d 

Syiiney.-Flet        lamb...    16  2    6 

Scoured.  «c 16  2    6 

Unwashed  0    9  11 

Locks  and  pieces  10  19 

Slipe  and  skins 12  18 

P.  Philip-Fleece  A  lainb    16  2    6 

Scoured,  Ac 17  2    7 

Unwashed  0    9  14 

Locks  and  pieces  14  2    0 

Adelaide-Fleece  <l^  lamb    18  1  11 

Scurcd  &c 16  2    3 

Unwaslied  0    7  14 

Locks  and  pieces  0    0  16 

V.  D.  Ld-Flecce&lamb    14  2    2 

Scoured,  &c 16  2    0 

Unwashed  0    9  11 

Locks  and  pieces  10  17 

ipe  G.  Hope — Fleece 

and  lamb 13  1  10 

Scoured,  j(c 15  2    5 

Unwashed 0    84  0  114 
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RAILWAYS.  RAILWAYS.  RAI 
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UliSt. 


RAILWAYS. 
Obdikabt  Sbabu  aso  Stocks. 


Autho-  I  »  ^ 
riscd  I  fe  2 
Issue.     £      a« 


Name. 


28773 

8735001 

70000 

U31740f 

8350228; 

826S8B1 


6120866/ 

1149275/ 

115»275( 

4600001 

410000/ 

4280858/ 

11536794 

1115350/; 

I33»t594! 

«8399i2i| 

82WOiri 

90692199: 

7766688/' 

64E2S53/, 

3887630/ 

60370/; 

60370.! 

60000/ 

1250000/ 

30000/1 

130893951 

»78o33f, 

610000/. 

8613333/! 

1269082/' 

17010505 

1975000/ 

3230140/ 

276000/ 

1652560/ 

1408300' 

4048820/ 

17»3S6fi/ 

1793860/ 

15000 

877300/ 

260000/ 

200000 


(  A)  A  reeve!"  no  dvd.  *til  j 
>  B  f  6  %  lias  been  paid  B    { 


Stk  100   Bristol  antl  Exeter 

Stk  100   Cale  otiian   

10     6.6     Do  Ordinary  New  is  udal  £7 

Stk  100   Cambrian | 

20     20   CornTTcll  - 

Stli  100    DuMiiiard  BeUast  JU'Ction  ..., 

20     20   East  London 

StklOO   Glasgow  and  South- Western  ...^ 

Stk  100   Great  Eastorn 

Stk  100       r>o  East  .Anglian  No.  2 ' 

Stk  100   Great  North  of  Scotland  

StklOO   Great  North.rn 
StklOO       Do 
Stk  100       Do 
Stk  100       Do  1869 

StklOO  I    Do  1870 

Stk|100  jGreot-outhern&Westm  (Irelnd) 
Stk  100   Great  Western,  Consol  Ordinary 

Stk  I0i>  'Hisrhland  

Stk  100   Lancasbire  and  Yorkshire    

Stk  liXi   London,  Brighton.  &  S.  Coa"t... 
Stk  100   Lon.,Chat.,&DoTOr.Arbitratioii 

Slk  Il»   Lo.don  «nd  Sonh-Westcrn 

Stk  100   London  and  South-Wfstern 

Stk  10(1   Manchester,  Sheff.,  &  Lincolnsh 

Stk  100   Metropolitan 

Stk  UK)  \  Do  Prtd.  (Dofdrecvgnodiv) 
StklOO:     DoDcM  t'til6%ispdtoPrfJ 

10  !  10       Do  RedeemaWo  

Stk  ICO  Metrop-  litan  District 

10     10   Metropolitan  &  St  John's  Wi  O' 

StklOO   Midland 

Stk  100       Do  Birmingham  and  Derby.. 

Slk  ll^iO    Monmouthshite  

St t  100  .Nonh  British  

StklOO  !     Do  Eilinbargh.  Prth.&Dndtc 

stk  100  North-Eastern  Consols 

Stk  100    North  Loiidim 

Stk  100   North  Staffordshire 

Stk  100   Rhjmni  y 

Stk  100   ShroDshire  Ut.ion  

Stk  100   South  Devon 

Stk  100  |South-E«8tem 

Stk  100  !  DoPrfd  (Defdrecvgnodiv) 
Stk  UlO  '  Do  IX-fd  Vtil6%ispdtf>Prfl" 
20      20    Staines,  Wokingham,  &W«'king 

Slk:i00   TatlVale  

Stk  100  ;Waterford  and  Central  Ireland 
10  i  10  'Whitby,  Bedear,  A  Middlesboro. 


Ill 
113J 

31 
6 

"s 

130 

«t 

45 

IBS 
161 


RAILWAYS. 
Preferehck  Srasbs  aks  Stocks —Continued. 


112 

117} 

122 

152 
74 
24^ 

14l| 

106i 
81i 
611 
95 
28 
lOi 
29 

1421 
113 
121 

80 

48 
165 
127 

79 

80 

72 

76 
1031 
124 

841 

175 
25 
76 


PaEFEaEWCK  Share.^  and  Stockb. 
il6»5561  StkTlOO 


ristol  and  Exeter  4%  

S75000/I  Sik'lOO  iCafedcnian  6%,  No.2 

Stk, 100  j     Do  Scottish  N.  E.,  41% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 

400000/1  Stk  all   Cornwall  4i%  guaranteed   

166260/1  StkjlOO  GlasgowASth.  Western gua5% 

(100  100  jtireat  Eastern,  6%  Metropolitan 

M8641./  Stock,  scrip.  Issued  at  105... 

(  iro     411     Do  do  do      ... 

980000/;  StkllOO  I    Do  E.  Counties  Exten.  No.  1  111 

Do  do  do  No.  2 110 

Do  do  6%  129 

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext.  1846 109 

Do  do  51%  Ext..l»»7 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do  41%     do        do    do 

Do  '}%      do        It  6%  pm   ... 

Do  Leeds,  Brad„*Ilallfal,6% 

GrtatNortho/Scotlaid,  lot  prof. 

Great  Slh.  4  Wsi.  (Ireland)  4% 

Gt.W.— Kent-chargepergua.6%  1141 

Do  Consolidated  guaraa  6%  114 

Lancaster  and  Carlisle, 41% 

Lancaatiire  and  Ycrkshire  6%... 

Do  Banisley.  6/  3<  10d%  

Do  6%  (East  Lancashire) 

Do  41%  (Black-  urn  purchase)  104 
London  A  Hrigbton,6%gua.,Na.l  III 

Do  5%  do    No.  2  111 

Do  6%  do jl30 


276667/  Stk, 100 
160000/:  StklOO  i 
830000/  Slk  100 
600000<;  Stk  100 
*»000/  Stk  100  ' 


960000/1  Stk  100 
641S17/;  SU.IOO 
132380(1  Stk  100 
800000/1  Stk  100 
806000/^  Stk  100 

uman'M  stk  loo 

760000/  stk  100 

810000/  Stk  100 

lOOItOUOl]  stk  100 
576000/!  S'k  UlO 
:!■  I'V) 


2H1 

1- 

4, 

It 

4iitiUU0]10U 

n»*ot.  stk 

»0060/^8tk 
aSTTMstk 
08046/1  stk 
888288/;  Stk 
161013/!  StK 
893396/  Stk  100 
262000/!  StkjIOO 
220000/;  Stk;  100 

17783/1  Stk  100 
t200O04sUlOO 
rOOOO/!  Slk  100 

71277/  S-Jt.lOO 
UooooA  ...  I  ... 
8720/10/1  StklOO 

172601)!     8     all 

86*<19S/fStk  UlO 

62»30    10       6 

zeooor,  Slk  iw 

17999M3/|  stk  10 
1287416/  Slk  100 
«8»7a»«  .Stk  100 
•76000/,  Stk, II-) 
2444120' 

fOOOOC"< 
1791891/ 


Do  6%  do    No.  4  109 

Do  7%  do „ 1142 

Do  6%  do  (W.  E.  A  C.  P.;  ...  126 
Do  4%  do  1859 1  90 

London*  N.W,CANuneaton6%lll6l 

London&S.W.,7%,late3rd8hri.  166 
Do  (Purtsmui  h.  perpct.  snns.)    ... 

Manchester,Shef.,&Lliicolii.,6%  132 
Do  do  do        £6     el 

Do  do  do     S}%    73 

Do  do  redeemable  6%     6} 

Miland  Consolidated.  6% 'l40 

Do  do  Bristol  &Blrmlng.,6%;  136 

Do  do  41%  redeemable 1104 

104 
96 


4soaaM 


10600001  stk 


291U06 
68600 

176296/  Stk 

109967<  Slk 

40000)  lAMI 


8tt 


Do  do  41%  irredeemable 

Do  l.eiO'.ler&  llitrli|.n,  4%,.. 

■  v.No.l 

ut«d4% 

Do  jo.  N.  b.  4 ;,  ....!!!!.'"'.V' 

Do    (Berwick  capital    f 

Do  Stoctn.  A  Darlngto.A,  6% 

Do  do  B  and  C,  6%    

Do  West  Hartlepool 

North  SlafTorilshlre 


luu 
»! 

100 
100 
100 

all 

100  Sooth  Devon,  rent-charge, 
100       Do  6%  

all  3oDth-Easteta(Head.ansJ/(>B6d) 


96 
106 


136 
1)5 
221 
112 
l(w 
23 


Antho- 

rised 
Issue. 

1  i 

Name. 

431300'!  Stk '100 

603000/  Stk  100 

StkjIOO 

200000/  StkjlOO 

Sonth-Eastem  41%    

Do  fixed  41%    

Taff  Vale,  No.  1  ..._ 

Waterford  &  Central  Ireland,8% 

176 

Pkefebesce  Shares  A  Stocks,  with  Dividesds  Con- 
tingent OS  THE   PltOFlTS  OF    » ACH  SEfARATE  YxAR. 


746180/ 
1113070? 
3^1.3400/ 

5200(10/ 

547091/ 

335000' 
1122600/ 
12-MKKK1/ 

316900/ 

360000/ 
1075000/ 

200000/ 
6016991/ 

482050/ 

218030/ 

613650/ 

400000/ 

302500/ 
125120 

650000/ 
94717 

1339<Xl/ 

716000/ 

944000/ 

830970/1  ,Stk 
1661336«  Stk 

409656/  Stk 
4694183/!  ~tk 
2425576/  Stk 

240000/ 

300000/ 

860000/ 

1500000/ 

46857 

300000/ 

100000/ 

600000/ 
1600000/ 


StkllOO 
StklOO 

Stk!  100 
StklOO 
Stk;100 
Stk'lOO 
StklOO 
Stk:iO/^ 

StklOO  ; 

Stk!  100    < 

StklO-J 

StklOO 

StklOO 

Stk'lOO 

8'k!100 

StklOO 


Caledonian,  41%  guaranteed*... 

Do  Scot.  Central,  min.  7  %... 

Do  do  41  %  irredeemable*  ... 

Do  4  %  Qonvrtible,  issuedatSO 
Great  Eastern,  41  %.  1881  ...1 
41  %,  1862  ...) 


Do 
Do 
Do  New 
Do  do 


%,  1862  . 
%,1863  . 
%.  1864  , 


100 
100 
61 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 

1(» 

1110 
KXI 


Great  Northern,  5  %,  irredmble 

Do  Permanent  5  % 

Do  Boston  and  Sleaford,  IJ  % 
Great  Western— Consl.Pref.5% 
Great  North  of  Scotland  41  % ,  A 

Do  41  %  pref.  B 

Highland  A,  41  %  

1)0  B,  6  % 

Kent  Coast,  8  %  B 

Lancashire  &  Yorks.,  New  4  % 
London,  Brig'- ton,  &c.,4i  %,  1858 


41  %, 1859 

4  %,  1860 
41%,  1861 
41%,  1863 

5  %.  1866 

6  %,  1866 
6  %,1868 


Do  do 

Do  do 

Do  do 

Do  do 

Do  do 

Do  No.  6 

Do  No.  7 

Lon.,  Chat..&0.,  Arbitratn,41% 
London  and  North- Western  6  % 
Do  Bedford  and  Cambridge... 
Vo  Shrewsbury  &  Welshpool 
I«ndon  &  Sonth-Weslern,  41  % 
Do  do  6    % 

Manchster.Shff,&Linc,6%  1866 

Metropolitan,  6  % 

Do  New,  6  %    

Do  5%.  1869    

Metropolitan  Distrlrt,  5  % 

Midland,  A  5  %  preference 

Do        B  6  %  preference 

Do         C6%  

Do       D6%  

Do  6%  opt.  to  con.Aug.31,1372 
Do  6  %  opt.tocoa.  Aug.31, 1873 

Do  5  %  do 

3830198/  Stk  100  North  British  Consol.  4  % ,  No.  2, 
2105669/  Stk  100  Do  Edin.  &  Glas,  Ordy,  41  % 
1869000/  Stk  100  North-Eastem,  41  %  redeerable 
635000/  Stk  100  Do  Stockton  &  Darl,  Class  D* 
Do  6  % 

DoNew6/shs5%  ConJan.'76 
Stk  100    North  London,  41  %  (max  6  %) 

Stk  100   North  Staffordshire,  6  % 

Stk  100    Rhi  mney,  6  %,  1864 

Stk  100   South-Eastein, 41  %,  1869, No.  2 
StklOO        Do  41%   1862,  No.  3 

SUIOO        Do  6%,  1861 , 

Stk  100       Do  6  %  Charing  Cross,  1863 

StklOO        Do  6  %  1864.....^ .„...., 

*  Failure  of  full  dividends  in  any  given  1-year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  1-year. 


640000/  Stk  100 

600000/  Stk  100 

...  Stk  100  i 
Stk  100  i 

126227  22     22 

125000  16     16  ! 

146100  20     14 


2513000/  Stk  100 

1666661     6 

700000/ 

806000/ 

213000/ 

300000/ 
1200000/ 

691600/ 

700000/ 
26820/ 


165 


97 

106 
103 
103 


98 
108 
106 
104 

62 
1161 

94 

94 
104 
113 

101 
101 
101 
101 

60 
114 
114 
114 
114 

221 
181 

loi 

104 

104 
8} 

lii 

116 


Lines  Leased  at  Fixed  Rentals. 


Stk 
100 
Stk 
Stk 
Stk 
8U 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
Stk 
Stk 
60 
Stk 
Stk 
Stk 
Stk 


Stk  10] 
Stk  100 


Stk 
Stk 
Stk 
Stk 
Stk 
60 
60 


Stk  100 
Htk  |i«l 
Stk  !'" 
811:  ■ 
Htk 
26  ,u.. 


Birkenhead  

Do  4}  %  Pref 

Buckinghamshire   . 
Chester  ai.d  Holyhead  ... 

Do  61%    

Do  6  %  

Clydesdale,  guaranteed.. 
Colchester.  Stour  Valley 
Dundee,  Pe'tb,  A  Abtrd.J. 

Do  Preference 

Do  1st  Clau  Preference! 
East  Lincoln  guar.  6  %...! 
Gloster  and  Deaa  Forest 
Gt.  Easterii,Newm./fcc.6% 

DoK.  Anglian  B  6%.. . 

Do  do  C  7  %    

DoLoNo.  1,6%    

Hull  ana  Selby   

Lancaster  and  Carlisle ... 
London  and  BUckwol  1... 

Do4t%    

London  and  Greenwich... 

Do  Preference 

London,  TUbury,  A  South. 
Lowestoft  gua.  4  %    

Do  6%  

Midland,  llradford,  Pref. 

Do  Matlock,  5  % 

Mill  Kent  (Cray  Line)  ... 
;Northem  A  Eastern,  6  % 

Do  6%  

Norlh-Easlern  —  Ilartlepl 
iNorth  A  Sth.-WeBl.  June. 
^  -w,.,  ,v  ,,..,,  pref. 5% 
■■:•  M  %  ...! 
all.  K&Cj 
,».c..; ..„  ..yre 


L.AN.W.*a.W 

Do   

Lon.  ft  N.-W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  ft  a.  E. 
Caledonian    ... 

Do  

Do  

GreatNorthem 
Great  Western 
Great  Eastern. 

Do  

Do  

Do   

Nnh.-E—  York 
Lon  ft  N.-W... 
Qrcal  Eastern. 

Do  

l^outh'Eastem. 

Do  

Pcto  ana  Cii».. 
Great  Eastern^ 

Do  

Mhtland 

Do  

L..  C,  ft  Dr.... 
Great  Eastern. 

Do  

N.-K.— Berwk, 
I.SiNW.M.&NL 
Midland 

Do  

(jreatNortbern 
UAM^WJcUY 


Is 


96 
104 
97 
68 
I2» 
118 


138 


104 

un 

84 

lio 


68 


166 

lis 

106 
97 
46 


RAILWAYS. 
Lines  Leased  at  Fixed  Rentals — Continued. 


CO        P-i 

StklOO 
StklOO 
10  all 
StklOO 
StklOO 
Stk  all 
StklOO 
StklOO 
20  all 
20  all 
20  all 
Stk  100 


'  Name.  '      Leasinnr      || 

Companies.    --^£ 

Royaton,  Hitch. and Shep.  GrentNorthpm'l34 
Shrewsbury  and  Hereford  L&N-W.tp.W.  ... 
Shrewsbury  and  Hereford  L.sN-W  &0.W.:  ... 
S.Yorkshire  .V  River  Dun  Mane,  ft  Sheff.  114 

Do  4  %  guaranteed    ...     Do  '  ... 

Do  6  %  guaranteed Do   114 

Victoria  Statu,  ft  Piinlit-o  Ot.  Wstrn..  ftc!  ... 

West  Cornwall    Associatd.Co.'s!  80 

West  London,  Class  A  I   U".  Lon  Ex.  f ;  ... 

Do  Class  B }  Lon.ft  N.-W.<  !  ... 

DoCassC t     &Q.  W li    9 

Weymouth  ft  Portland  ...  G.  W.  ft  S.-W.i  ... 

DiBXKTDKK  Stocks. 


100000/ 

270000 

832673/ 

16000001 

2976000/ 

2836276/ 

1576000/ 

668263/ 

2742663/ 

2079716/ 

100000/ 

1009297/ 

1306239. 

687160/ 

62;!3058/ 

682650/ 

2836757. 

310830/ 

1000000/ 

300000/ 

372266/ 

60000/ 

283263/ 

950000/ 

1120290/ 

1001317/ 

244073/ 

20269 1' 

203027/ 

1001349/ 

841467/ 

191018; 

67980/ 

600000/ 

4359263/ 

335000/ 


StklOO 
...  75 
StklOO 
StkilOO 
StklOO 
StklOO 
StklOO 
Stk  100 
StklOO 
lOtk  UK) 
StklOO 
StkiUHl 
Stk!  100 
Stk;  100 
Stk!lOO 

Stk;  100 

SiklOO 
stk  100 
Stk  100 
Stk 


Coniwall,  guaranteed 41%  108 

East  London 6  %    95 

Great  Eastern 4  % 

Do  A 5  %  117 

Do  B,  1887,  redeemable...6  %  116 

Great  Northern   4  %  103 

Great  Western 4  %  101 

Do  4J%  104 

l>o  41%  109 

Do  6  %  119 

Highland  41%  104 

Lancashireand  York^hire...4  %!l02l 

Lontlon,  BriL'hton.ftc 4  %!lOO 

Do  perpetual 41%  106 


Lond.,  Chat,  ft  Dover  Arb.4i% 
Do  B  41% 

London  and  North  VV'e8tern4  % 
Do  do  31% 

London  ft  South  Western  A.4  % 

Miiuchester  Sheffield,  ftc.. .6  % 
Do  do  41% 

Metropolitan 4 


104 
991 
103 

loi 

117 
107 
99 


Do  .41%;106 


Metropolitan  District 6  % 

Midisnd 4  % 

Do  4}% 

Do  41% 

North  British,  E.  P.  ft  D.  B.6  % 

North  Eastern 4  % 

Do  41% 

North  L'.ndon 41% 


124 
102 
'.06 
109 

102 
109 
108 


■>tk;iOU  iSonth  Devon    6  %I114 

Stk  - 


UK*  |South  Eastern  Perpetual  ...4  % 

100  ]     Do  do  1867 6  %1|18 

75        Do  do  1868 5  %!l01 

100  !  South  Yorksh!  e,  ftc H%ll07 


... 

100 

KHI 

309900 

100 

ino 

6131335/ 

Htk 

100 

62513 

10 

10 

600000/ 

100 

100 

600000/ 

Slk 

100 

60000/ 

Stk 

100 

37000 

20 

2/8/0 

136000/ 

Stk 

100 

112000/ 

100 

100 

100000/ 

100 

all 

1000000/ 

stk 

100 

.26000 

20 

20 

320000 

Stk 

100 

21913660 

Htk 

100 

1600000/ 

Stk 

100 

416000/ 

100 

100 

9500 

10 

10 

3126144/ 

stk 

100 

600000/ 

100 

100 

270500 

an 

2919250/ 

ili) 

100 

1733947/ 

100 

l(K) 

78S722/ 

100 

loo 

6349361/ 

100 

IIH) 

13716360 

stk 

100 

9391 

20 

12 

8886 

20 

6 

46074 

20 

2 

600000/ 

Stk 

100 

624600/ 

Btk 

100 

350000/ 

Stk 

lOtI 

60000 

20 

2 

426000/ 

Stk 

100 

169700 

201 

201 

100 

100 

647000/ 

100 

100 

76(XXlfl 

100 

100 

1018200/ 

100 

«8 

206000/ 

100 

all 

66000/ 

100 

100 

8060430/ 

Htk 

100 

1000000/ 

Htk 

100 

600000/ 

Stk 

100 

1710 

2 

2 

41416 

20 

6 

10694 

60 

60 

... 

100 

100 

... 

100 

100 

236000 

100 

all 

21000(1 

100 

286000/ 

100 

4000000/ 

HIk 
10 

100 
8 

60000/ 

Stk 

100 

9899200/ 

Stk 

100 

71000 

100 

nil 

Hkitish  Possk^uins. 

Atlantic  ft  St  Lawrence  shares   971 
Do  6%   StcrliiiK  Mort.  Bonds  103 

liorabay.Biroda  ftt;.Indiag.5%  1071 

BuffaloftLakeHuronPreference     61 
Do  do  51%  Bonds.  1872-3-4...    89 

Cspe,  guaranteed  6% 96 

Carnatic,  Lim.,  guaranteed  5%  1C61 
Do  do,  issued  at  12s  pm 3;^0 

Demerara 

Do  7%  perpetual  preference  110 

DunedlH  ft  P.  Chaliners,Lim  ,5%    91 

Eastern  Bengal,  guaranteed  6%  109 
Do  do  6%  ... 
Do  do  4  %  Debentures 

Ea  t  Indian,  guaranteed  6  %  ...  UO 
Do  Iiredeemable  41  %  Deoe  ■.  106 

Bi<ropeauftN..\„6%lMrt3d,1898   77 

Glasgow  and  Cape  Bretot>  (Nova 
Scotia)  Coal  &  Rail  Co,  Lim   101 

Grand  Trunk  of  Canala   201 

DoEqulp.Mnrt.Bds,lchrg.6%  103 

Do        2nd        do  Serip »9 

Do  lat  Prsfr-rsn^e  Bonds 741 

Da2iid       do  S6t 

Do  3rd        do       Stock 44 

I)o4tli        do  do      27 

Great  Indian  Peninsula,  gua.6%  108 
Do  New                         do  5%    I2| 
Do  New                           do  6%      6} 
Do  New                         do  6%      21 
Do  4%  Debenture  Stock  96 

Great  Soutli.  of  India,  guar.  6%  107 

Do4J%  102 

Do  

Do '41%  Periietiiai  Debenture.. 

Great  Western  of  uanaila 

Do  6%  Bonds,  payable  1873... 
Do  61%  do  do  1877-8 
Do  6  %  do  do  1890... 
Do  6%  Pref.,  Issncil  at  80,  eon. 
(when  paid  up)  till  Jan.l  1880 

Internatnl  Brlilgii.U  %  Mort.llds 
Do  6  %  Mort.  Pref.  Share  do. 

(Secured  by  O.  Triik  Canada  Co.) 

Madras,  guaranteed  6  %  

Do  do        41% 

Do  do        4l% 

Do  do         6% 

DoJ871,       do         6% 

Melbourne ftllohsons  Bay  unit. 

Do  6%  Bonds,  jiayiiblo  1880. 

Do  6%     do  do      l(«w. 

Midland  of  Caiia.la,  S'l«  I»'>«" 
N.of  Canada,  6%.  1st  pref. Unds. 

Do  6%,  2nd        do 

Oode  «  Bohllkund,  ga«r.8J 

Do  shares  6% 

|„,  Nnlhniro        6% 

f"         ' 


104 
221 
102 
102 
107 

101 
101 
98 

108 
103 
98 

n 

62 

97 
88 
94 
90 
107 
81 

107 
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RAILWAYS. 

FOBKIOS  Bailwaxs. 


Autho- 
rlwd 
lune. 


Namew 


\u 


CO 


60000  10  all  Antwerp  and  Rotterdam 
90000  20  all  llahla  &  San  Francso.  L., 
42e00  S  all  Belgian  Eaitorn  Junction 
81670  10  all  Buenoa  Avrea.  Ot  Snnthcrn,  L. 
16000  10  10  Di-  AziiitTandll  (CartnonSo  ■) 
60000  20  all  renlrnl  Arfrontlne  I~.  K""- 7  % 
IS804  50     26   Central  I'rugnaj-  of  Montcviedo 

4870   00     all    Coiilapo 

60000   10     all    Dlinahnru  &  Witepslc,  L.,  Scrip 

89760   10  '  all       Do  HoKlslered 

116000   20     all    Diiloh-Khenlth    

inOOO   20  (     8        Do  New    

32000  20  '     1)    East  Argentine,  Limited,  g.  7  % 

all  jKastern  of  France 

18    Euri'pn.  Centrl.  R«il.,  L.,  Utiss. 

all  IGrcal  Lnxemliour? 

all  ILembcrp-Czernowitz,   Limited. 
I      (ruaranteed  7%,  l»t&2nd  las. 

all    Mexican.  Limited   

all  'Namur.fcLiejre.(rua1   By  the  f 
I      Mf  per  annum...  V  Belgians 

all       Do  cna  6  %  Pref  J  Governt.  (. 

all    Northern  of  France   

all  ;N.  Rail,  of  B.  Ayres,L..guar.r% 

all  '     Do  Deferred 

all   Nonvegian  Trunk  Preference... 

all   Ottoman  (Smyrna  to  Aidin) 

all    Paris.  Lyons,  &  Mediterranean 

all    Paris  and  Orleans  

all    Recife  &  .San  Franciiico,  L.,  e-7% 

10    R.^yal  Sardinian 

all    Rova)  Swedish 

all  I     Do  7  %  

all  :?an)bre  and  Medse 

all  1     Do  5i  ^  Preference  

all    San  Paulo,  Limited,  pua.  7  %... 

all    South  Austrian  &Lomb.-Venetn. 

all    South.?rn  of  France    

all    Swedish  Central,  Limited  

all    Turin  nnd  Savona  

oil    West  Flanders 

all  ''     Da  6i  %  Preference  

all   Western  &  N.- Western  of  FranCf 


, 2B 

7%    22 


I  13i 
13 
l»l 
23 


m 

19 

25 

12 

6 


600000 

20 

17600 

40 

10000( 

20 

11260( 

20 

60000 

20 

aasen 

20, 

10000 

20 

62600(! 

IB 

16000 

10 

60O0 

10 

11260 

10 

47600 

20 

677600 

20 

300000 

20  [ 

60000 

20 

60000 

20 

92000 

6 

38000 

4 

81000 

20 

17000 

10 

lOOOOC 

20 

760000 

20 

134000 

20 

16260 

10 

40000 

20 

26767 

8J 

20000 

10 

SOOOOO 

20 

RAILWAYS. 
FtBiiOH  Railwat  Oulioatioxs — Contlnned. 


.     Redeem. 

S,    Yni  At 


Name. 


I 


64i    8-li   38  I  par 


Foreign  Railwat  Obligations. 




— 

•6 

s 

Rede 

& 

s. 

Yrs. 

20 

20 

ICO 

100 

7 

100 

100 

6 

100 

all 
all 
all 

33 

Name 


Antwerp  and  Uotterdani...  3  %;  ... 
Uucharest  &  Giurgevo,  gua 

by  Danuh.PrncpaltJes  7  %  99 
Central  Arfrentine,  Ist  iss.  7  %  105 

C.Uruguay  MonteviedoSep  7  %  90 

CiiarkoH'-Azff.gua.by  Kuss  5  %  OUi 

Charkow-Urementscbg,  do  6  %  92^ 


84}  84} 
100  I  all 
20  I  20 
4  '  4 
20  i  20 
100  '!00 
100  'iOO 
100  ilOO 
100  all 
all 
100 
20 
20 
20 
100 
all 
all 
20 
100 
4 
100 
all 
all 
all 
100 
20 
20 
20 
20 
100 
20 


100 
20 
20 
20 

100 
80 

100 
20 

100 
4 

100 


20 

22J 

par 
100 

80 
100 

20 

100 

6 


Dutch  Indian.gua.byDutch 
Home  Government  ...  4^% 

Dol.SOO  4i% 

1)0  1371  6  % 

Eastern  of  France 5  % 

Great  Luxembourg 6  % 

Do 

Havana  and  Matanzas 7  % 

Do  1866   7  % 

Matanzas  ami  Sabanilla...  7  % 
Mexitan,  Class  A.  Mortgc  8  % 
M.  8cow-JrosUv,gmbyRus  5  % 

Nuti'^nal  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

1)0  (late  Cl-arleroi)  3J% 

N'oith  of  Spain  Prioritv...  3  % 
Orcl-Vitibsk,  t'ua.  by  Rus  6  % 
Ottom'.n(SmvrnatoAidin)  6  % 

Dodo  '. 6  % 

Parifi,Lvons,i:Mdittranean  3  % 
Recife  a'tid  San  F.  (Pein)  8  % 

Royal  Swedish 6  % 

Sa^rua  La  Granae 7  % 

Sun  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878   6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.AuetrnjSLomb-Venetian  3  % 

1)0  1671  Scrip  3  % 

Southern  of  France 3  % 

South  Italian.., 3  % 

Tamhoff-Kozlofr,  guarntd.  6  % 
Wostrn.  &N.-W.or  France  3  % 


80 
80 
101 

"n 

19t 
70 
4S 
84 
81 
94S 
1  88 
12 

"si 

60 
8^ 
114 
102 


104 
104 

ioi 
v>i 
lU 
8i 
88 
Hi 


BRITISH  MINES— Continued. 


Auttlo-  1 
rised  ! 
Issue.  I 


EOlO; 

1120[ 

6121 

61381 

496 

12000 

0000 

12000 

eooo 

110592 
3000 
400 
612 
612 
6000 
1024 
396 


(1) 

^ 

Paid. 

to 

.. 

3/11/3 

10/W7 

u 

., 

H 

,. 

21/18/9 

« 

all 

9 

4i 

all 

3 

., 

1 

„ 

10 

., 

474 

65 

., 

45? 

7/14/6 

., 

9 

64 

Name. 


North  Wheal  Crofty.. 
Providen*  e,"UiivLelaot" 
Sth.  Carcdon,  "StCleer"' 

South  Condurrow 

-th.Whl.Franc'.s   

TankervilleijLiinited 

Tia  Croft...; 

V.in,  Limited ., 

West  BaS'et,  "lilogan 
\V'straradon,"Li8keard 

West  Chiverton 

West  Seton 

Wlieal  Uas'et.-ncdruth" 
Wheal  Duller.  ■■Redruth" 

Wheal  Grenville    

Wl.MaryAnn,Menheniol 
Wh<  al  Seton 


COLONIAL  AND  FOREIGN  MINES. 


BRITISH  MINES. 


Autho- 

i 

rised 

Paid.                Name. 

Closing 

Issue. 

n 

Prices. 

12000 

5 

all    lAssheton,  Limited 

31      4i 

60O00 

Stk 

100 

Bronflovd,  Limited   

12000 

2 

all 

Caegynon,  Limited  

i     1 

3000 

»i 

Chiverton    

1021 

... 

1 

Dev9n  Great  C^onsols  ... 

65      76 

1280C 

... 

2* 

Drakewalls 

612 

... 

61 

East  Basset,  '■lllogan" 

27*  m 

6144 

... 

2/14/6 

East  Claradon 

4}      6 

6000 

... 

5 

East  Grenville  

1900 

... 

3/9  "0 

East  Lovell 

12       14 

12500 

4 

all     Gi  eat  Laxey,  Limited... 

12       14 

5908 

40     Gt.\VhealVor,"Helbton" 

5        B 

102J 

... 

8/10/0  Jlletod's  Foot  

20       224 

COOO 

... 

B/4/0    llingston  Downs  

6}       7i 

800 

Wli/filMargaret,  "Uny  Lelani" 

14       16 

9000 

"■i 

•VlO/6 

Marke  Vallev 

4i       6 
1         li 

40000 

Mwyndy  Iron  Ore,  Lin., 

400 

84     :New  Seton  

696 

... 

64/17/0 

North  Roskear   

221     27i 

36000 
60000 
70000 
60000 
12500 
20000 
20000 
20000 
21000 

10000 
76162 
18600 
25000 
60000 
20000 
68000 
15000 
16cO<)C 
7927 
15000 
60000 
80000 
10000 

100000 
32000 
16000 
30000 
60000 

120000 
87183 

11000 
15000 
43171 
10000 
75000 
45000 


all 

Jail 

(all 

1 

IJ* 
7 

all 

7 

all 

164 
lis 
all 
all 
all 
all 
1/3/0 
all 

2 

3 

all 
all 
all 
all 

1 
all 

all 

all 

16s 

all 

all 

171 

all 

•28/6/2} 

6 

all 
all 


Alaniil  OS,  l.hniied  

Almsda  &  T'jito  Consol, 

Silver  Mining,  Limited 
Anglo-Argentine,  Lim.., 
Anjrlo-Italian,  Limited... 

Australian 

Australian  I 'nitedGoId,  I. 
Cape  Copper,  Limited... 
Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limited 

*oiiPedro,NrihiliRey,L. 
Eberhardi  StAurora,  Lim, 

Fortuna,  Limited 

Fronlino&Bo;ivlaGld,L 
General  Minini;  Ass.,  L. 

Kapniida,  Limited 

Linares,  Limited  

Lcndcn  &  California,  L, 

Lusltanian  Limited 

Pacific,  Limited 

Panulcillo  Copper.  Lim. 
PestarenaUnited,Gld.,L. 
Pontgibaud  Silver  Lead 

Mining  and  Smelting. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L 
Rossa  Gran<ie.  Llmi  ed,. 
Russia  Copper,  Limited, 
Siio  Vicente,  Limited  ... 
Scottish  Australian, I.Ira. 
SierraBnttosOoldMlnig 

Limited,  Ordinary  ... 
St  John  del  Key,  Lim. 
Swet-tland  Creek  GId.,  L, 
United  Mexican,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Yudii'-inutnaolS.  An"..L 
Ciill  pending. 


14 


i   n 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 
expended 
per  last 
Report, 


Net 
Revenue 
pai^t 
permile.'h'If-year 


Average 
cost 


£ 

681461 

1172647 

670000 

6034956 

23160266 

1160000 

3278886 

7607047 

27619662 

19036101 

8070733 

6366177 

46886618 

M33040U 

66336366 

17840266 

17646041) 

18860628 

768677 

13788647 

7H1M 

7M0»6 

616330 

6210S68 

4(I6833»« 

8786710 

14074CO 

ia86t077 

43730330 

863M7< 

D887161 

lootaoa 

16788S1( 
SieSTlO 
17R4tl4 
1464000 
ISiSMO 


£ 
16141 
11482 
18B11 
33124 
32898 
16080 
3,'i267 
27249 
36877 
39242 
11U48 
14303 
33830 
60837 
37161 
47241 
80746 

137396 
17948 
C4182 
19671 
1006372 

361617 

771907 
47142 
11179 
31648 
26684 
83004 

308264 
23122 
8086* 
64260 
28864 
27»<0 
l»f77 
17684 


£ 

11869 

43010 

30721 
13SS62 
037683 

30894 
112061 
201236 
636877 
678C04 

64690 
171779 
128U164 
797977 
,2232970 
428144 
478641 
216662 

1770« 
873742 

37422 

146933 

3410 

34632 
1169703 

86392 


414281 

1472660 

103306 

1«S(84 

17822 
624S0O 
81402 
86800 


27384 


Dividend  per  cent. 


lat  half  2nd  half  1st  half 
1871.       1871.       1872. 


£  8  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  6 
2  16  0 
6  0  0 
2  10  0 

2  16  0 

2  io  0 

2  6  0 

3  17  6 
3  7  6 
0  7  6 
2    7  6 


3    00 

0  16  0 
6     6  0 

1  17  6 


8  6  0 
2    0  0 

2  16  0 

4  "26 

3  0  0 
1  10  0 

1  "8  8 
1  78 
6    0  0 

a  00 

1    60 


£  s  d 
0  16  0 
3  10  0 
6    6  0 

3  6  0 
2  17  6 
2  17  6 
6  0  0 
2  17  6 
16  0 

4  76 

2  iiso 

2  13  9 
4  0  0 
4  76 
2  2  6 
3 


26 


3  00 
2  0  0 
6  10  0 
1    7  6 


3  16  0 

2  2  « 

3  10  0 
0  12  6 
6  0  0 
3  0  0 
2    0  0 


00 
60 
00 
6  0 
10  0 


£  8  d 
0  15  0 
3  10  0 
6  0  0 
2  16  0 
2  10  0 

2  15  0 

5  0  0 
13    0  0 

0     5  0 

3  0  0 

2  i's  0 

2  15  0 

3  16  3 
3  10  0 

0  15  0 

2  7  6 

3  0  0 

1  6  0 

6  0  0 
0  10  0 


3  10  0 

2  0  0 

3  10  0 

0  16  0 

4  6  0 
3     6  0 

1  16  0 

1  i'e  0 

1  15  0 
6  0  0 
3  6  0 
1  10  0 


Name  of  Railway. 


^'Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

BIyth  anl  Tyne  

Bristol  and  Exeter 

•Caledonian 

Dublin  and  Diogheda    

Furness 

•Glasgow  snd  South-Western 

Great  Eastern 

lGrei.t  Northern 

I^Gicat  North  of  Scotland 

Great  Southern  &  Wesiern  (Irishj 

•ilrcai  Western  

Lancashire  and  Yorkshire    

Lon,  on  and  North-Wo«t'  rn,  fee... 
London,  Brighton,. b  South  Co, St.. 

London  and  Soutii-Western 

London,  Chatham,  and  Dover 

London,  Tilbuty,  and  Southend  ... 
Manchester,  Sheffield,  A  LInclnsh. 

Maryport  and  Carlisle  

Metropolitan 

St  John's  Wood  

Motrop  lltan  District   

Midland 

Midland  Great  Western  (Irian)   ... 

Monmouth. hire    

•North  Biilish 

[Nurlh-Ea^tern  (Console  

[North  London 

North  Staffordshire    

jRlu  mney  

Soutb-Kastem 

Coath  Devon    

Taft-  Vale  

lUlster 

Waterfor    and  Limerick 


RECEIPTS. 


Week  j  Passen- 
gers, 
ending  .  parcels, 


1872 
Sept.     ( 


£ 

739 
1954 
S33 
7364 
17163 
1593 
1740 

"296;!0 
25510 


Merchn- 

dise,  rr«.«i 
miuerls,!  ^o'"' 
cattle.    Receipts 


£ 

312 

1594 

•2B38 

3694 

3U81 

782 
0202 

wm 

24>U1 


83 '4 

C074 

620S3 

49H9 

28I.W 

34C5S 

79892 

80o98 

27099 

6764 

2oK15 

lOMO 

17S34 

3460 

2454 

671 

92:J9 

:90-0 

463 

1642 

"ssVit" 

"'mio' 

4311 

4984 

001 

2561 

17015 

22(109 

37160 

75708 

4719 

2328 

31866  I 
4715 


9«'4 

14'.M 


2192 
938 


1729 
1466 


£ 

1041 

3518 

3477 

11058 

48341 

2375 

7912 

:i!2,',3 

49146 

60311 

44,8 

14398 

101502 

63114 

106190 

33S53 

35841 

21294 

3126 

28919 

2106 

7137 

320 

3203 

90814 

9295 

3162 

39704 

113258 

6917 

11138 

2120 

41259 

0121 

7203 

3021 

2394 


Name. 


{Week 
endng 


Bahiaft  8.  FrancIno>ug  3 
Bombay,  Bar,,  ft  C.  IJ  3 
Dei rott  A  Milwaukee         15 

Eii»t  Indian 3 

Jnbbulpore  3 

Eastern  Bengal Ju)y27 

G-. Trunk  of  Canad    Sept  7 


1872  I  187? 


Tuul  recelpu 
1872  !  1871 


OOLONIAL    AND    FOREIGN. 


678 

4289 

6^128 

32276 

16»« 


462 
310S 
6667 
26367 
126C 
644^ 
3»20<|  3420> 


3e30|  2826 
2:1164  21802 
162166,178962 


Name. 


V>  eek ; 

eodng 


— Keceipt«,^  Total  receipts 
1872  ,  1871     1872  :  1871 


OtCenirl  of  Belgltm  JulvSI 
01,  Indian  Peninsula 
Great  Luxembourg... 
Gt  Southero  of  India 
OtWestrnof  Canada 

Madras 

Mexican    


Aiig25 
Jiie,15 
Sept  1 
July2; 
ne,22' 


63774] 

14233 

11070 

141tl 

23358 

9465 

2414 


60325^47930  3i:8;90 


9727 

126(i 

2141k 

1123: 

24 


65118 
8UK17 
3331,' 


93333 
76i:iil 
30813 


Name. 


•  llie  aggrenate  li  reckoned  In  these  caaes  for  Uw  baK-year  Uugliining  Isi  Auiuat, 


N,  of  Buenos  Ayrcs,, 

Ottoman  

Scindo  

•Sinyrna  and  Cassabu 
Sotiih  Austrian  line. 

Uvper  Italy 

Vi'torian  Governim 


Weou 

r-Kcceipts 

endng 

1S73  1  1871 

Jnc,30 

854|     1231 

Auglf 

lOH.S 

838 

Jne.  ^ 

8391 

0462 

Aug25 

1573 

1396 

18 

722111 

06-iB:- 

It- 

68937 

5366- 

1  oial  receipt* 
1872  1  1871 


342041  43235 
7347      7066 


1035^      8174 
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PROTECTION      FROM       FIRE. 
PvYANT  AND  MAY'S 

PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

RYANT  AND  MAY'S 

TRADE  MARK— AN  ARK. 

RY'ANT  AND  QUAY'S 

PATENT  SAFETY-  MATCHES 

ARE  NOT  POISONOUS. 

pPvYANT  AND  MAY'S 

D  PATEN  r  SAFETY  HATCHES 

WITHOUT  PHOSPHOKOCS. 

■RRYxVNT  AND  MAY'S 

U  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

T^RYANT  AND  MAY'S 

L)  PATENT  SAFETY  HOLDER. 

Fcr  use  n  hcrever  a  5Iatch  is  frequently  required. 

BRYANT  AND  MAY. 
LEA  &  PERKINS'  SAUCE. 

THE     ' '  WORCESTERSHIRE.' ' 

Pronounced  by  Connoisseurs. 

"THE    ONLY   GOOD    SAUCE." 

Impro\e8  tlie  appetite,  and  aids  digestion. 

Unrivalled  for  plquancv  and  flavour. 

Ask  for    LEA  &   PERRINS'   SAUCE. 

BEWARE  OF  IMITATIONS, 

And  Bce  the  names 

LEA  &  PERUIN8  on  all  bottles  and  label.'. 

Agenu-CROSSE  &  BLACKWELL,  London,  and  sold 

by  all  Dealers  in  Sauces  throuehout  the  World. 


WILLIAM     TARN     AND     CO., 

NBWINGTON  CAUSEWAY  and  NEW  KENT  ROAD. 


}[ 


ORTLOCKS'       POTTERY 

GALLERIES. 
31  OkCHAED  STBEET,  POBTMiS  Squarh. 


M ORTLOCKS  beg  to  announce  that, 
liavinfT  now  the  largest  Rooms  in  the  Kiiig(loTn, 
Ihey  liave.  for  tlie  greater  convenience  of  Visitors, 
X>laced  their  stock  m  Detartmeuts,  and  are  now  siiuw- 
ing  all  the  New  Season's  Patterns  in 


1) 


INNER  SERVICES, 


D 


ESSERT  SERVICES, 


B 


REAKFAST  and  TEA  SERVICES. 


TOILET 


SERVICES. 


■PNGRAVED    and   PLAIN   GLASS. 
COLE  ADDRESSES: 

O     203  and  204  Oxford  Stbeet  ;  and 

31  Urcuabd  Stbekt,  Pohtuax  Squabb,  W. 


MICROSCOPICAL 
in-estigatlon  has  proved  that  the  decaying  sub- 
Htances  which  accomuUte  between  the  teeth  contain 
animal  and  vegetable  parasites,  and  that  the  tooth* 
powders,  pastes,  and  washes  in  general  use  have  no  efTect 
npon  these. 

Messrs  OABHIEL'S  Corallte  Tooth-Paste  (U  6d), 
Royal  Dentifrice  (Is  6d),  and  Odontalgique  Elixir  (5?^), 
(obtainable  of  every  respectable  chemist  and  perfumer), 
completely  destroy  and  remote  theie  animalcule,  and 
also  preaer\'e  and  beautify  the  Teeth. 
Prepared   only    by 

MESSRS     GABRIEL, 

(THE  DID  ESTABU.SIIED  DESIMTS.) 

LONDOX— 

61  Lndgate  Hill,  City, 

and 

S6  Harley  street.  Cavendish  square, 

Wbere  they  are  daily  in  attendance,  and  administer  the 

Nitrous  Oxide  Oaa  in  connection  with  their 

PalnSeM  gyttcm  of  Dentistry. 


CARSON'S    PAINT 

I'ATKOXISED  BT  THE  Ql.EriN, 

la  ezteuKlTely  use<l  for  all  Icinds  of 

O  U  T  -  D  O  O  B      WORK. 

It  In  cspcctallv  aE>i)llcable  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

a  Cwt  Free  to  All  Stations. 

CAK  BE  I.AID  ON  BY  UNSKILLED  LABOUR. 

SOLU  IS  ALL  ClLOURS. 

Patti-rnh  nn<I  Tesfiinoiiial'  lerii  Post  Free. 

WALTER  CARSON   AND   SONS, 

LA     BtLLE    HAL'VACK     YARD, 

LritCATC  IIiLi,  Ix>!^t>oir,  r„C'. : 

AXD    21    BjtUEtoiis    Walk.   Dieux. 


SUPERIOR   CABINET  FURNITURE. 

Their  Show  Rooms  are  by  f.ar  the  Largest  in  England,  and  contain  .1  Choice  STOCK  cf 
Drawing-room,  Dining-room,  Ijibrary,  and  Bedroom  FURNITURE,  in  various  woods  and 
stylos.  BR.VSS  and  IRON  BEDSTEADS  in  groat  v.arioty.  Bedding,  Carpets,  Floor  Cloths, 
Linoleums,  "Window  Curtains  in  every  material.  Fringes,  Cornices,  Sheetings,  Table  Linen, 
Huckabacks,  and  General  Household  Drapery. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

I3  the  most  durable  and  beautiful  paint  known,  does  not  Ptain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procose.  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanio  action,  it  entors 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  tr 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulteratioxb. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinder  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Piint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBUCK,  LONDON,  PATENT."  | 

THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET,  j 

"For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usinff  poisonous 
paints.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  luags 
draw  in  the  deadly  vapour." — JoH»  Bull,  September  14. 1850. 

IMPORTANT    IMPROVEMENT     IN     SPECTACLES. 
WOlTDEBFUIi      SIOHT-BESTOBEB. 

N  A  T  A  L  I  N  E      PEBBLES. 

MOUNTED   ON   THE    NEW   ALLOY    WHICH    RECEIVED   A 

PRIZE    .MEDAL    AWARD. 

Peisons  fiufferins'  from  Weak  or  Dofcciive  J^iffLt  will  iind  great  relief  by  wearin;?  tVie  New  Spectacleft,  con- 
sisting of  a  brilliiiiit  Pebble  of  hiph  [;olish,  called  "NATAi^INE,"  which  possesses  quilities  so  long  needed — Light-- 
NESS,  Absence  oy  Colole  and  Glaue — which  render  the  wearing  of  Spectacloa  no  Ion,, er  an  niconvenience,  but 
an  ornament. 


L.     AND     A. 


SOZ.Z:    MAZTUFACTUBERS    AJXH    INVEirTOBS, 

PYKE,    32    ELY    PLACE.    HOLBORN,   LONDON. 

CITY    DEPOTS,  h^.f^f "'J   153a  Cheapside. 
'  I  bb  Fleet  street. 


Amongst  niunerous  Letters  of  a  similar  description  in  their  possession,  Messrs  L.  and  A 
Pyke  select  the  following : — 
CCopy.J 

Charleville,  County  Cork,  7th  March.  1871. 
Gesttlemiw. — My  old  glasses  and  those  supplied  by  you  have  come  to  hwnd.  For  the  tatter  I  have  to  tender 
you  my  best  thanks.  I  am  truly  h^ppy  in  having  found  at  last,  after  years  of  quest,  in  absolute  perfection,  all  that 
i  could  desire  in  lens  and  frames.  Tin?  frarais  are  easy,  comfortable,  and  secure— perfectly  luxuriousto  wear— and 
the  glasses  are  cool  and  glareless.  I  hope  the  use  of  these  new  pebbles  by  those  affected  with  impaired  sight  wil 
become  ns  universal  as  they  deserve. — I  remain  Gentlemen,  yours  most  obiigcl, 

J.  KIKKBY  (Officer  of  Inland  Revenue;. 


K 


INAHAN'S      LL      WHISKY. 

This  celebrated  and  mosr  deHc'ous  old  mellow 

spirit  ts  the  very 
CREAit  OF   IRISH  WHISKIES. 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some th.T.n  the  finest  Cognac  Brandy. 
Note  the  words — 
"KINAHAK'S    LL" 
on  seal,  lubel,  and  corK. 
Wholesale  Dep6t,  20  Great  TltcUfield  street,  Oxford 
street,  W. 

nUNVILLE'S  OLD  IRISH  WHISKY, 

U  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  I ftti'i.  Dublin  Exhibi- 
tion of  18(55,  Pdris  Exhibition '-f  1867,  and  now  regt. 
larly  to  the  House  of  l/ords,  the  quality  of  whicii  is 
equal  to  the  finest  Fren'h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogHhciids,  quarter-casks,  and 
case*. — <^uotationf(  on  ainMitjiiion  to  Mi-8<r«  DunviDc 
and  Co.,  Koyal  Irish  DiKtiileiies,  Belfast ;  or  at  ttieir 
London  otticei.  4  Beaufort  buiUtlngs,  iStrand,  W.C. 

niNNEFORD'S  FLUID  MAGNF:SIA. 

JL'  —The  n;e(Mcal  profession  for  thirty  ytars  have 
ai'Piovcd  of  this  pure  solution  of  MagneHla  as  the  ticst 
remedy  for  Acidity  of  the  Stomach,  Hcartourn,  llearl- 
ache.  Gout  and  Indigestion  ;  and  a/t  the  bcxt  mild 
aperient  for  delicate  constitutions,  e«peclaUy  adapted 
for  ladies,  children,  and  infants. 

DINNEFORD  and  C  O.,  Chemitita,  172  New 
Bond  Ktreet,  London,  and  of  all  oiher  diemiiii  Uirougb* 
out  the  nor  Id. 

IIOLLOWAY'S       PILLS. —With 

IjL  ilnesi  constantly  going  on  around  us,  how  fow 
keep  themsclve*  pntvidcd  with  inch  means  as  thU 
raetlidne  ftupplles  ot  preventing  dixaBe  and  securing 
to  themsclvcH  tt.at  most  desirable  possession—sound- 
ness. Without  htulth,  no  amount  of  wealth,  no  meant 
plcasare  are  of  the  rli^htest  value.  It  is  lne^.nce]vable 
how  small  a  disturbance  of  the  animal  functions  twgcts 
wret<:htdn«ss,  and  how  rca'JJIy  U  may  be  rectified  by  a 
few  doses  it  kome  purifying  and  regulating  medk-iue. 
such  AS  these  world-runowned  pills.  JIicmj  havo  proved 
the  Cet>t  fr  end  to  inai^kind  In  erory  grade,  in  every  hind, 
aiHl  utidtr  almost  tvery  c-lrcuni»taiice.  Ilull'fway's 
pills  purify  the  blood,  rectify  digestion,  ttimu.atc  the 
iver  and  kidneys,  .'i:id  regulate  the  bowel*. 


rOHN     KEANE    AND     CO., 

O  STOCK    AND  SHARE    BROKEflS. 

32  Great  St  HelenV,  London,  E.C., 
Transact  liusiness  In  all  descriptions  of  Brltltth  and 
Foreign    Stocks,    Railway,   Hnnh,  Telegraph,  Ga«,  and 
Mining  Shares,  at  the  closest  market  prices,  either  tor 
casli  <>r  account. 

Reliable  information  given  with  regard  to  all  home 
and  foreign  mines  ou  application. 
Hank  BUS. 
Tlie  London  and  Wet^lminster  B»nk,Lothbury,  E,C» 
Telegrams  promptly  attended  to. 


WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

SEE  THAT  YOU  GET  IT, 

As  Inferior  liinda  are  often  Substitttted 

for  the  sake  of  extra  profits. 

KUPTIJKES— BY  ROYAL  LETTERD  PATtNT. 

WHITE'S  MOC-MAIN   LEVER 

T  I      TllUiia  is  allowed  by  upwards  of  61)0  Medicals 
Qentlcmen  to  be  th.o  most  ctl'ective  invention  in  thecurtt* 
tive  treatment  of  ilEKNlA.  The  uve  of  the  steel  spritar. 
io  often  hurtful  Ir.  its  olTects,  is  here  avoided,  asoft  | 
bandai;o  being  worn  ftuind  the  body,  while  (he  requisite  i 
rcsisthiK  iiower  1«  supplied  by  the   MWC-MAIN  PAD  | 
and  I'ATt.NT  LEVEK.  liltinK  with  so  much  ease  and 
closeness  that  it  cannot  be  ait«cted,  and  may  ho  worn  j 
durimr  sleep.    A  descriptive  circular  may  bo  had.  and 
the  Truss  (which  ''JU'not  fail  to  fit)  forwaidod  by  post, 
on  the  circumference  of  the  body  two  iuches  below  th, 
hips  being  sent  to  the  Manufactiirer. 

Mr  JOHN  WHITE,  Tin  I'Jcciddly,  I.ondon. 
I'rice  ot  a  single  Truss,  Ids,  21«,  20s  lid,  and  31«  M, 
poslUKe  free.  Double  .lllto,  31«  (W,  42«.  «"d  8i»  «■>. 
l.osUiKO  free.  Umbilical  ditto.  42.  and  62s  Ikl,  !«""/<• 
free.  I'ost  Omco  orders  to  lie  made  pnyoblo  to  John 
White,  Tost  Olhce,  IMccadllly. 

NEW  PATENT  ,-xTrf 

STOCKIiVGS,     kNEk 

and  all  case.  01 


CAPS    tc    for  VABl~COSBVKIN«    a..d  s", c""°' 
S.A.-AKNKSS.ndSWEIXINUoflh.l.KlJlt,SPltAlNll 

fni  are  drawn'  on  Ilk.  an  onlln.r,   stockin,.    Prtr, 
is  (Id  7s  ad,  los,  and  1(J«  each,  |.o.t  free. 


stocklnit. 
.London. 
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DANK    OF   SOUTH    AUSTRALIA. 

U  InwimorHteil  by  Boysl  Cimrter,  1*47. 

DKAFT8  ISSlTEt)  npoii  Ailrlaidc  anl  thf  principal 
towns  in  South  Aaitralia.  Itills  ncf^otiated  and  col- 
lected. Money  received  on  depoilt.  For  tormfi  apply 
at  the  ORlcea,  M  Old  Broad  street.  B.C. 

WILLIAM  PURDY,  General  Manager. 


THE    AGRA     BANK    (LIMITED). 

1     EaTABtiSHvn  IS  1S33.— Capital,  £1.000.000. 
Head  Ovtick — Nlcholao  lane.  Lombard  street,  London. 
BEAsrnKs  in  Edinbnrph.  Cfllciitta.  Bombay,  Madras, 
Kurrache*?.  Agra,  Lahore,  8h«n{,'hai.  Hoiiff  Kong. 

CcRKKNT  Accounts  are  kept  at  t^e  Head  OlHce  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  cre.lit  balance  does  not  fall  below 
XIOO. 

Deposits  r«ceiv«d  for  fixed  periods  on  the  following 
terms,  vit : — 
At  6  per  cent,  per  annam,  subject  to  12  months  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terras 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

Calks  asd  Purchases  effected  in  British  and  foreign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custoiiy  of  the  same  undertaken. 

Interest  drawn,  and  array,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


"nEUTSCHE        BANK. 

\J  ACTII'.N  Gi:SELL8CHAFT. 

Capital,  10,000,000  thalerf*.  or  £l,5i:>0,000  fully  paid  up. 

Head  OKPiCS — Berlin. 
Branches  at  Haniburj:,  Iln-men,  Shanghai,  and  Yoko- 

hi'ina. 
Loifnon    Bankers— National    Provincial    Bank    of 

England,  German  Bank  of  Lou 'on  (Limited). 
The  Bank  is  prepared  to  transact  all  kinds  of  bank- 
ing business  on  tlie  Continent,  as  well  as  in  the  East. 


HONGKONG     AND      SHANGHAI 

II  BANKING  CORPOR\TION. 

Capital.  6,000.000  dols.  at  4s  6d,  equal  to  £1.125,000,  in 

Shares  of  125  dols  each,  equal  to  £38  2s  6d. 

Paid-up.  4,600,000   dols.   equal   to   £1,012,500 

Reserve   fund,   1,000,000  dols,  equal  to  £225,000. 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager . 

W.  H.  Vacher,  32   Lombard  street.  E.C 

BAKEEB3— London  and  County  Bank 

Brancues  an'D  Agencies 


Hongkong. 

Shanghai 

Foochow. 

Ningpo. 

Hanknw. 

Yokohama. 


Hiogo. 

Manila. 

Singapore, 

Bombay. 

Calcutta. 

Saigon. 


Ttie  Bank  grants  Drafts  upon  and  neprotiat^s  or 
collects  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  perind  of  deposit. 


ARIENTAL     BANK 

\J  COKPORATION. 

Incorporated  by  Royal  Charter,  30th  August,  1861. 
Paid-up  Capital,  £1,500.000.    Reserved  fund,  £4^000. 

COPRT  OF   DiBECTOBS. 

Chairman — James  Btyth.  Esq. 

Dkpctt-Chaikman — John  Binny  Key,  Esq, 

George  Arbuthnot,  Esq.       I  AIexanderMackenzie,Esq, 

MaJor-Oen.H.PelharaBurn    Lestne.k  Hobert  Reid,  Esq. 

Dnncan  James  Kay,  Esq.    |  W.  Wnlkinshaw,  Esq. 

Chief  Manager — Charles  J.  F.  Stuart,  Escj. 

Scb-Manageu— Patrick  Campbell,  Esq. 

Bankrus. 

Bank  of  EnglantI,  Union  Bank  of  London, 

Bank  of  Scotland,  London, 

■Jlie  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkong.  Kaiidy,  Madras,  Mauritius,  Mel- 
bot:me,  Point-dc-Ualle,  Shanghai,  Sinxapoie,  Sydney, 
and  YokohaniH.  on  lenns  whicli  may  be  ascertained  at 
their  OOice  They  also  inaae  Circular  Notes  for  the 
ate  of  travellers  by  the  Overland  routi-. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  custody  of  the  same,  tlie  receipt  of  Interest, 
Dividends,  Pay,  Pensions,  &c.,  and  the  efiecting  oi  re- 
^ttancrs  between  the  above-named  dependencies. 

They  also  receive  Deposits  of  £100  and  upwards  for 
fixed  periods,  the  terms  for  which  may  be  ascertained 
in  application  at  their  Office. 

Office  hours,  10  to  3.    Saturdays.  10  to  2. 

Threadflecdlestreet,  Londou.  1872. 


THE    BRIllSH     AND     FOREIGN 

J.       EXCUANGE     AND      INVESTMKNT     HANK 

(EngUschca  Bank  und  Wtclnlcr  Oeschaa),  Limiltd. 

Capital,  «lX)00,t«»,  divided  Into  ax),000  shares 

of  £i  each.    First  Issue,  100,000  •hares. 

HiiD  OrFicE. 

No.  SO  Throgmonon  street,  London,  E.C. 

ExcmxoE  OrricK— Beahch  A. 
No.  M  Thrmdneedle  street,  London,  E.C 
DiRscToia. 
JOUX  HORATIO  LLOVl.,  ¥.",1..  Chairman. 
IIAIIO.N  HKNKV  1)E  WORMS,  Deputj-Cbalrman. 
Lleut.-Col,  Francis  Douglas  Orty. 
ColiTldk'o  .1.  Keniiar  1,  K».|. 
Adolf  I,.iiidntier,  E«*i,  (Vienna.) 
John  .SIcfanovich  S'Idllztl,  Kkj. 

Mahaoee— Leonard  Davids,  Esq. 

BAEKEEa. 

Dank  of  Enilaad.  {  Tlie     Coniolldated     Bank 

Loodon  and  Weatmlniter       (Mmltcd). 
Bank.  |  Dank  of  Scotland. 

Stocks  iin>  Sbixu  Bought  and  8aM  at  the  closest 
market  quotations. 

FUBEIOE  AXD  COLOEUI.  BiLU  01  KXCILUIOE  bought 

and  sold. 

Coupoxa  payable  In  London  and  abroad  bought  and 
•ncasheJ. 

FOEKIOH  MOKETS,  BulXIOX,  AID  Ban  NoTEa 
exchanged  and  dealt  In. 

DBAm  ASD  Letters  of  Cexdit  granted  on  the 
principal  dtlsa  of  the  World. 

Deksits  of  £10  and  upwaidi  noelTed  for  fixed 
period!  upon  terms  to  he  ascertaluad  at  Om  Exchange 
OIBoa, 


THE  ALLIANCE  BANK  (LIMITED). 

1  Bartholomew  lane,  London 

Capital,  £2,000,000,  divided  into  80,000  shares  of  £25 

each,  £10  paid. 

Paid-up  Capital,  £8tX),000.      Ku-erved  Fund,  £110,000. 

MATTHEW  HUT  TON  CHAYTOU,  Esq.,  Chairman. 

Interi'st  allowed  on  current  account  balances  if  not 

drawn  below  £200. 

Deposits  of  £10  and  upwards  received  on  current 
tenns,  and  for  fixed  period",  as  may  be  agreed  upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London.  Liveri)oo',  and  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  &c. 

Circular  Notes  and  Letters  of   Credit  issued,  and 
erery  other  description  of  Ijankiug  business  transacted. 
R.  O.  IfEATS,  Manager, 
Barthalomew  lane,  E.C. 

RATIONAL    BANK     OF      INDIA 

II  (Limited). 

Head  Office— 80  King  William  street,  London. 

Bankkics. 

Bank  of  England,  Naiional  Provincial  I'fankof  England. 

National  Bank  of  Scotland. 

Tlie  Bank  grant  Drafts,  negotiate  and  Ci.Uect  Bills  of 
Exchange  poy  ible  at  Bombay.  Calcutta,  Madras,  Kur- 
rachee,  Colombo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  theii  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securilie-,  hold  thtm  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  baukmg  agency 
business  connected  with  India. 

Thp  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice. 

AT      AN      EXTRAORDINARY 

il  Gen-ral  Meeting  of  the  Shareholders  of  the 
NATIOjJAL  BANK  OF  INDIA  (Limited),  hold  at  the 
Cannon  Street  Tcmilnus  Hot  1,  on  Tuesday,  the  10th 
September,  1872, 

R.  O.  CAMPBELL,  Esq.,  in  the  Chair, 
the  following  resolutions  were  proposeiJ,  sesonded,  and 
carried  unaiiimoitsty : — 

Ist.  That  the  report  and  .statement  of  accounts  for 
the  h  tlf-year  eiulod  30th  June,  187S,  now  pre- 
sented, be  received  and  adopted  ;  and  that  an 
ad  interim  divjder^d  nt  the  rate  of  3  per  cent. 
per  annum  f->r  the  half-year,  free  of  income  tax, 
he  paid  to  the  siiareliolders  registered  in  the 
books  of  the  C  mpany  at  this  date,  and  that 
the  sam«i  be  made  pavable  on  and  after 
Monday,  the  16th  September  curn-nt. 
2nd,  Tliat  a  vote  of  thanks  be  given  to  the  Chair- 
man and  Directors  i*  r  their  able  management 
of  ihe  affairs  of  the  Bank- 

K.  O.  CAMPBELL.  Chairman. 
Extracted  from  the  Minutes. 

n.  O.  SAWERS,  Chief  Manager. 
National  Bank  of    India  (Li-idted), 
80  King  William  street,  1  ondon, 
loth  September,  1872. 

flHARTEHRI)  MERCANTILE  BANK 

\J  otlNDiA,  LONDON,  and  CHINA. 

Incorporated  by  lioyal  Charter. 
Head  Ortice— <;6  Old  '^riai)  street,  London,  E.C. 
Branches  akd  Agencies: — 

In  In&ia Bombay,  Calcutta,  Madras. 

Ceylon  Colomlw.  Kandy,  Galle,  Matale. 

The  Straits  Siiig.ipore,  Pending. 

China HongK(mg,Foochow,Slmnghai,Hankow 

J*PAN Yokohama. 

Bankers. 
Bank  of  England.  |  London  Joint  Stock  Bank. 

The  B»nk  receives  money  on  deposit,  buys  and  sells 
Bills  of  Exchange.  Issuoa  Letters  of  Credit  and  Circular 
Note?,  and  transacts  tlie  usual  Banking  and  Agency 
business  connected  with  the  East,  on  terms  to  be  had  on 
application. 


B 


ANK      OF      NEW     ZEALAND. 


Bankers  to  the  General  Govemnient  of  New  Zealand, 
the  Provincial  Governiueuls  of  Auckland,  Wellington, 
Stage,  &c.  Cnplliil,  £600,000.  Reserve  Fund,  £180,000 
Head  Omce,  Auckland. 

URANCHES  AND  AtiENCIES 
In  VICTORIA,  AUSTRALIA— Mclhounio. 
In  NEW  ZEALAND— 
Arrow.  Knlajiol.  Qnecnatown. 

Blenheim.  I-nwrence.  Ross, 

Charleston.  Lyttlcton.  RIvcrton. 

ChrUtchurch.  Mnnuhcrlkla.  Tcviot. 

CJutha-Ferry.  Mount  Ida.  Tlmaru. 

Coromaudci.  Napier.  Tokomalriro, 

Dunedln.  Ngaruawahla.  Walkoualti. 

Grahamstown         Nelson.  Waltahuna. 

Greenstone.  New  IMjmouth.      Wangiinnl. 

Oreymooth.  Oamaru.  Wellington. 

Ilokitika.  Paluierston.  West  Port. 

InvercargilL  Plcton.  Wethoretoo. 

This  Bank  grants  Drafts  on  any  of  the  above-named 
places,  and  tranaaets  every  description  of  Banking  buai- 
neai  connected  with  New  Zealand  and  Australia  n  the 
most  f  avuiirable  terma. 

The  London  OIBce  receives  de|KislU  at  Interest  for 
fixed  periods,  en  terms  whl.  h  may  Imj  leamea  on  nnpU- 
catlon.       F.  LAKKWORTHY,  Managing  Director. 

Na  SO  Old  Broad  street,  I^oudou,  E.C. 


l-JANK     OF    CALIFORXIA— THE 

U    ORIENTAL  BANK   CORPORATION   are  pro 
larerl  to  IssueDrafta  atsight  on  the  Bank  of  Califoiiis 
San  Francisco,  the  terms  for  which  may  be  iicertaine'l 
at  their  oiHce. 
Threadneedle  street,  1872. 

T   0  N   I  A  N  BANK, 

X      31    Finsbury  circus,  10th   September,  1872.— T' 
Court  of  Directors  hereby  g've  nyice,  that  thev  h:! . 
declared  a  Dividend  on  thu  paid-up  Capital  of  the  Haul 
for  the  Ila!f-Year  ending  tl  e  ^Oth  June  last,  at  the  lat- 
of  6  per  cent.,  and  in  addition  thereto  a  Bonus  at  the 
rste  of  2  per  cent,    (togethei-  8  p>  r  cent,  per  annum), 
payable  on  the  10th  October  next.    And  they  further 
give  notice,  that  the  Tra  isfer  Books  will   be    Closed 
from  tlie  1st  to  the  10th  October,  botu  d,jy-<  inclusive  — 
By  order  of  the  Court,  E.  H.  BLADE,  Secretary. 

11 IDLAND  RAILWAY  OF  CANADA. 

ill     —NO  ITCE.— ISSUE    OF    £100,000,    BALANCE 
OF      TOTAL    FIRST     MORTGAGE    UOSDS     FOR 

£a36,000. 

Tliese  Bonds  will  he  ready  for  delivery  in  ex- 
change for  the  fully  paid  Scrip,  at  the  Offices  of 
Messrs  Fesser,  Uhthoff,  and  Co.,  12  Lcidonhall  street, 
London,  on  and  .tfter  Monday,  IStli  September,  be- 
tween the  hours  of  Eleven  and  Three. 


THE      GOTHENBUR(; 

I  COMMERCIAL  COMPANY  (Limited)  LONDON 
Paid-up  Capital.  £100,000.  Bankebs— The  Bank  ... 
England,  and  Messrs  Kobarts,  Lubbock,  and  Co.  Tliis 
Company  is  prepared  to  buy  Bills  or  to  grant  Credits 
on  Sweden,  or  to  do  other  Banking  business  with  that 
country.  For  terms  apply  at  the  Office,  Market  build- 
ings, Mincing  lane,  E.C. 


(GOVERNMENT      STOCK 

\J        INVESTMENT  COMPANY  (Limited). 
Offioe9~33  Cornhill.  London.  E.C. 

The  Capital  and  Deposits  in  this  Company  .ire  in- 
vested in  Government  Stocks  and  Municipal  Obligations, 
thereby  a(fordii)g  the  utmost  security. 

Deposits  r'  ceived  for  one  or  more  years,  and  Interest 
allowed  at  the  rate  of  £5  per  cent,  per  annum. 

The  current  Ba-k  rale  for  not  less  than  six  months. 

One  month's  notice  of  withdrawal  to  be  griven. 

Advances  made  upon  British,  Foreign,  and  Coloniu' 
Government  Stocks. 

Application  to  be  made  to       A.  W.  UAY,  Manager. 

THE       UNITED       DISCOUNT, 

1  CORPORATION  (Limited). 

C;xpital,  £750,000;  called  up,  £300,000.  ! 

The  Company's  Bates  lor  receiving  money  on  drposii 
are  as  follow  until  further  notice:  — 

On  demand— TWO-AND-A-IIALF  PER  CENT.  pv. 
annum. 

At  7  days'  notice— TWO-AND-THREE-QUARTERS 
PER  ChNT. 
At  14  days'  notice— Til  RF.E  PER  CENT,  per  annam    ■ 

ARTHUR  ROBERTS,  Secretary. 
34  Abchiu^h  lane,  Lombard  street,  *        i 

,     18th  Julv.  1872. 

THE  TRUST  AND  LOAN  COMPANY 

1  OF  CANADA. 

Incorporated  by  Royal  Charter. 

Established  1851. 

Capital*    £1,000,000;    paid    up,    £250,000;    un«alle.l 

£760,000;  reserved  fund,  £85,005. 

DlRECTOIiS, 

Tlie  Right  Hon.  Edward  Pleydell  Bouverie,  M.P., 
President. 
Charles  Morrison,  Esq.,  Deputy-Chairman.  i 

Janie«  Hutchinson,  Esq.  I  W.  Gordon  Thomson,  Ksq 

The  Hon.  Ashley  Carr  Glyn.  |  T.  M.\Vegueliu,Esii.,M.F 
Bankers.  ' 

Messrs  Glyn,  Mills,  Currie.  and  Co. 
This  Company  was  the  lirst  estJtblished  in  England 
for  the  purpose  of  receiving,  upon  the  securltv  of  a  larK'< 
sub8Crit)ed  capital,  mony  on  deposit  at  a  fixed  rate  "i 
interest,  an  I  lending  the  same,  together  with  the  paid- 
up  capital,  on  mortgage-*  of  real  estate  In  Canada. 

The  Company  has  been  in  successful  operation  sineo 
1851. 

The  Dircii-Iors  are  now  issu'ng  debentures  for  periods 
of  from  six  to  ten  years.  Any  infonnatiou  required  can 
bo  obtained  on  application  to 

F.  FEARON.  Secretarj-. 
No.  7  Great  Winchester  street  bulildings, 
London,  E.C. 


j^LLEN'S 


PORTMANTEAUS, 

37  STRAND 


^LLEN'S 


DRESSING 

87  STRAND. 


BAGS, 


ALLEN'S  OVERLAND  TRUNKS. 

a.  37  STRAND. 


A 


LLEN'S 


DESPATCH 

87  STRAND. 


BOXES. 


ALLEN'S       PRIZE       MEDAL, 

iX  awarded  for  general  excellence.  liluBtratud  cata- 
logues of  500  articles  for  Continental  travelling  pott 
free. 


TO  SHIPPERS  AND  EXPORTERS. 

MILNERS'  STRONG  HOLDFAST 
AND  FIRE-RESISTING  SAFES,  CHESTS. 
STRONG  ROOMS  AND  DOORS,  with  all  their  Latest 
Improvements. — Thestrongist  and  (»iuality  considered) 
the  cheapest  safu-goarde  against  tiro  and  the  modero 
burglar.  Wanted  wherever  cash  and  books  are  nsedt 
In  quantities  at  wholesale  prices.  Milners  Phcsnll 
Safe  Works,  Liverpool,  the  moat  extensive  and  com* 
pletein  the  world.  Depots:  Liverpool,  Manclieitar, 
Sliylllel.l,  Leeds,  Hull;  London  depot,  47a  Moorgat* 
street.  City,  uear  tli«  Bank  of  Engianu.  CirculorsirM 
by  post 


Jl 


Reoittbred  at  the  Obxebai,  Post  Ovrzos  as  a  Newsfapsb  and  fob  Tbansmissiox  Abboas. 
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THE  INVESTOR'S  MONTHLY  MANUAL. 

The  INVESTOR'S  MONTHLY  MANUAL  for  August 
gives  the  Highest,  Lowest,  and  Latest  Prices  of  Stocks,  Shares 
and  other  Securities  during  the  Month,  the  mode  in  which  the 
Dividend  in  each  case  is  pajable,  the  last  four  Dividends,  &c, 
tt  also  contains 
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THE    VERY    CURIOUS    STATE    OF    THE    MONEY 

MARKET. 
Ngthino  can  he  more  remarkable,  and  few  things  would  a 
thort  time  since  have  been  thought  more  improbable,  than 
that  money  would  be  at  the  present  time  dear  in 
Germany,  and  that  this  deamess  should  have  raised 
the  value  of  money  here,  and  should  tend  temporarily 
to  raise  it  considerably  more.  The  first  idea  of  every 
man    of    business  must  be — Why,   we  have   been   sending 


gold  to  Germany  in  large  sums  for  many  months  past,  and  the 
loss  of  that  gold  has  tended  to  make  money  dearer  here.  The 
Germans,  instead  of  being  poor,  ought  to  be  exceedingly  rich, 
for  they  have  taken  much  from  hence.  Yet  the  fact  is  so. 
There  is  undeniably  a  considerable  demand  for  money  from 
Germany  ;  endeavours  are  being  made  to  raise  money  in  this 
market,  and  it  was  this  extra  demand  on  the  market  which 
caused  the  unusual  applications  to  the  Bank,  and  which 
induced  it  to  raise  its  rate  on  Wednesday  last. 

The  answer  to  the  diflSculty  is  that  the  German  public  is 
poor,  tl.ough  the  German  Government  is  rich.  The  German 
Government  does  not  keep  a  banker  in  the  same  sense  that 
the  English  Government  does.  In  this  country  every  single 
foreign  sixpence  paid  to  the  Queen's  Exchequer  is  so  much 
new  money  in  the  English  market.  But  the  German  Govern- 
ment does  not  so  act.  If  it  gets  any  additional  money,  it  is 
very  slow  in  lending  it  out,  and  it  may  get  very  rich  without 
making  the  money  markets  of  Germany  at  all  in  equal  propor- 
tion richer.  The  gold  which  has  gone  from  hence  has  not,  as 
a  whole,  or  nearly  as  a  whole,  gone  into  the  German  money 
market ;  a  large  part  of  it  has  been  so  much,  for  a  time,  ab- 
stracted from  the  general  resources  of  the  world,  and  tends  to 
make  money  dearer  everywhere.  And  on  the  present  occasion 
the  effect  on  the  German  public  has  gone  farther.  Generally 
the  abstraction  of  loanable  capital  has  been,  in  the  first  in- 
stance, made  from  the  foreign  and  European  money  markets, 
and  the  particular  German  money  market  has  been  affected  only 
tbrough  the  general  market.  But  now  the  German  money 
market  has  been  itself  primarily  affected,  and  the  abstraction 
of  capital  has  in  this  case  been  made  directly  from  thence. 

This  has  happened  in  this  way.  A  large  part  of  the  last 
payment  of  the  indemnity  to  Germany  was  paid  in  bills  of  a 
peculiar  description.  The  preliminary  French  loan  was 
largely  taken  in  Germany,  and  the  deposit  and  first  payment 
upon  it  gave  France  a  large  credit  in  bills  on  Germany. 
These  bills  have  been  handed  over  to  the  Berlin  Government, 
and  by  them  cashed  from  the  public.  As  the  Berlin  Govern- 
ment keeps  no  direct  account  with  any  bank,  and  as  it  is  slow 
in  lending  out  its  money  in  any  form,  the  proceeds  of  such 
bills  when  so  tiken  by  the  Government  is  just  so  much 
abstracted  from  the  general  German  money  market.  Other 
bills  on  Germany  also  are  said  to  have  been  manufacture  1  for 
the  same  purpese,  and  have  contributed  to  the  same  effect. 
But  it  is  primarily  the  loan  from  Germany  to  France  in  this 
curious  manner  paid  back  to  the  German  Government,  and  by 
it  abstracted  from  the  German  money  market,  which  has  made 
money  dear  in  Germany. 

In    ordinary    times     the    abstraction    even     of     a    con- 
siderable sum  of  monjy  would  not  in  Germany  have  bad  so 
remarkable    an    effect.       But   prosperity    has    had    its    usual 
effect.     Notwithstanding  that   the  Berlin  Government  keeps 
abroad    and    at  home  an  important  portion  of  the  indemnity 
without  letting  it  come  to   the  German   money  market,  still, 
as  was  inevitable,  very  much  has  come  to  that  market.     And 
no   country   has  ever  experienced    a   very   largo     influx   of 
money  without  in  some   degree   losing  its  steadiness  of  mind. 
The  truth  is  that  in  such  a  case  all  the  old  landmarks  are  dis- 
turbed.    There  is  so  much  new  money  in  the  country  that  all 
the  old  accredited  securities  are  insufficient  for  it ;    they  rii« 
to  a  very  high  price  ;   people  are  driven  to  try  new  ones,  and 
in  trying  new  ones  they    make   great  mistakes,   catch  at  the 
moat  captivating,  and  so  in  the  end  lose  much.     While  evfnr- 
thing  is  rising,  everybody  seems  to  b«  getting  richer ;  whateTer  y 
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anyone  touches  geems  to  enrich  him,  and  in  consequence  there 
is  a  gambling  fever  for  buying  securities  (probably  on  credit) 
only  to  sell  them  again  after  a  short  interval. 

In  many  cases,  as  in  Bombay  during  the  cotton  famine,  the 
excitement  there  generated  was  little  short  of  madness.  The 
sobriety  of  the  German  mind,  and  still  more  probably  the 
large  area  of  the  country,  have  made  the  excitement  in  this 
instanoe  much  weaker.  But  still  it  has  been  considerable,  and 
the  withdrawal  of  any  large  sum  of  cash  from  such  a  market 
necessarily  raises  the  rate  of  interest  more  than  it  would  in 
ordinary  times.  The  accounts  of  the  Prussian  Bank  show 
most  distinctly  this,  though  Berlin  is  not  to  Germany  what 
London  is  to  England,  and  the  Prussian  Bank  is  not  to  Berhn 
what  the  Bank  of  England  is  to  London.  The  following 
figures  show  the  pressure  : — 

On  Aueust  15  the  advances  and  discounts  of  the  Prussian 

BatkTere ^I'f^'^^ 

On  September  14  they  were 27,662,000 

Being  an  increase  of 6,253,000 

A  proportionate  increase  over  the  other  banks  of  the  Ger- 
man Empire  would  plainly   amount  to   a  very  considerable 

sum. 

This  being  the  explanation  of  the  past,  what  is  likely 
to  be  the  course  of  the  future  ?  The  action  of  the  German 
Government  must  plainly  for  the  moment  raise  the  value  of 
money  here,  and  raise  it  rapidly.  The  Bank  of  England 
cannotstayat  4per  cent,  when  the  Bank  of  Prussia  and  the  Bank 
of  Frankfort  stand  at  5.  Everything  which  depends  on  politi- 
cal considerations  is  uncertain,  but  we  ought  to  be  sure  against 
all  considerations.  We  must  protect  ourselves  against  having 
money  abstracted  from  us  and  taken  to  Germany  to  satisfy 
their  banking  and  mercantile  demand.  We  are  strongly  of 
opinion  that  the  Bank  of  England  will  soon  have  to  raise  its 
rate  to  5  per  cent ;  indeed  we  wish  it  charged  5  per  cent,  as 
a  minimum  even  now. 

This  rise  will  probably  be  temporary,  though  it  may  be 
sharp.  No  doubt  the  banking  and  mercantile  public  in 
Germany  wants  money,  but  the  Berlin  Government  possesses 
that  money  ;  sooner  or  later  the  money  will  come  out  of  the 
pockets  of  the  Government,  and  get  into  the  pockets  of  the 
people.  A  temporary  rise  is  certain — unless  the  German 
Government  interfere  on  a  sudden,  and  contrary  to  its  usual 
policy — but  a  permanent  rise,  from  the  causes  we  have  indi- 
cated, is  scarcely  possible. 


THE  GIST  OF  THE  GENEVA  AWARD. 
The  undeniable  effect  of  the  Geneva  award  is  that  all 
suspicious  vessels  will  inevitably  be  seized.  Formerly  the 
Government  were  exposed  to  a  money  penalty  on  one  side 
only.  If  they  seized  a  vessel  without  evidence  that  would 
satisfy  a  court  of  law,  that  court  would  give  the  owner 
damages.  Throughout  the  whole  of  the  English  proceedings 
as  to  the  Alabama  and  as  to  the  Florida,  the  fear  of  incurring 
damages  at  homo  was  apparent ;  all  the  lawyers  were  afraid 
that  if  they  advised  the  Government  to  seize  these  vessels 
the  Government  would  be  sned  by  the  owners,  and  have  to 
compensate  the  owners.  Long  experience  has  taught 
lawyers  to  be  very  cautious  how  they  give  advice  which  may 
cost  their  clients  money  ;  they  know  that  they  will  soon  lose 
their  business  if  they  often  give  such  advice.  In  all  the 
transactions  referred  to  them  our  lawyers  advised  upon  the 
"  safe"  side — on  the  side  which  prevents  their  having  to  pay 
money  in  our  courts  of  law. 

But  now  there  is  a  new  pecuniary  penalty.  There  are  now  to 
be  international  as  well  as  civil  damages.  Lawyers  will  have 
to  consider  not  only  what  a  court  of  law  at  home  might  give 
as  a  compensation  for  the  detention  of  a  wrongly-suspected 
vessel,  hut  also  what  damages  a  court  of  foreign  arbitration 
would  adjudge  for  the  evasion  of  a  rightly-suspected  vessel. 
And  for  two  reasons  the  international  tribun.il  will  be  the 
most  formidable  of  the  two.  A  lawyer  will  reason — "  I  can 
"  tell  the  worst  of  what  a  court  at  home  will  say  very  well. 
"  I  can  take  the  measure  of  the  Court  of  Queen's  Bench  and 
"  the  Court  of  Exchequer,  but  I  can  form  no  estimate  of  what 
"  a  court  of  arbitration  abroad  will  say.  It  is  a  casual  con- 
"  course  of  foreign  lawyers,  who  never  saw  one  another 
"  before,  who  will  never  see  one  another  again,  who  hardly 
"  speak  the  same  language.  I  am  sure  I  cannot  tell  what 
"  such  people  will  think.  I  only  know  that  they  are 
"  '  big '   people,   likely    to    deal    in    '  big '   figures,   and    so 


"  I  shall  advise  not  to  get  before  them  if  they  can 
"  help  it."  This  is  a  reason  of  fear  and  caution,  which  would 
incline  a  lawyer  now  to  recommend  the  seizure  of  a  suspected 
vessel  rather  than  the  non-seizure.  But  there  is  a  reason  of 
substance  also.  The  detention  of  a  vessel  by  mistake  is  much 
less  likely  to  be  costly  than  her  evasion  by  mistake.  A  few 
thousand  pounds  would  have  bought  the  Alabama  and  the 
Florida  out  and  out ;  a  few  hundreds  would  have  com- 
pensated the  real  owners  for  their  erroneous  detention ; 
but,  as  we  see,  millions  are  required  to  compensate  for 
their  escape  when  they  should  have  been  kept.  For- 
merly the  home  "  damages "  were  alone  to  be  feared,  and 
there  was  no  precedent  for  any  other  damages  ;  but  now  that 
there  are  foreign  damages,  every  cautious  lawyer  (and  all  good 
lawyers  are  cautious  in  advice)  will  recommend  his  client  on 
Lo  account  to  risk  the  enormous  penalty  that  may  be  im- 
posed on  an  alleged  connivance  at  evasion. 

The  mode  in  which  the  Court  at  Geneva  calculates  its 
damages  makes  this  reasoning  more  unanswerable.  By  the  prin- 
ciples accepted  in  the  Treaty  of  Washington,  a  neutral  Govern- 
ment is  bound  in  its  own  ports  and  waters  to  exercise  "due  dili- 
"  gence"  to  prevent  the  departure  of  a  cruizer  fit  for  warlike  use 
that  may  annoy  either  belligerent.  But  then  what  is  due  dili- 
gence ?  The  American  lawyers  say — if  we  may  roughly  sum 
up  a  long  argument  in  short  words — that  a  neutral  Govern- 
ment is  bound  to  do  everything  it  can.  On  the  other  hand,  the 
English  lawyers  say  that  a  neutral  Government  is  only 
to  do  what  In  similar  cases  of  its  own  it  usually  does.  One 
party  to  this  arbitration  says  that  due  diligence  means  all 
possible  exertion  ;  the  other  that  it  only  means  all  customary 
exertion.  And  between  these  two  extremes  the  Geneva  Court 
has  laid  down  what  seems  to  us  a  reasonable  and  wise  means  : 
the  Court  considers  that  due  diligence  ought  to  be  exercised 
by  neutral  Governments  in  exact  proportion  to  the  risks  to 
w'aich  either  of  the  belli;;erentB  may  be  exposed  from  a  failure 
to  fulfil  the  obligations  of  neutrality  on  their  part — that  is,  a 
neutral  Government  ought  to  take  the  greatest  care — the  care 
it  would  take  in  such  a  case  of  its  own — to  prevent  the  loss  of 
millions  by  a  belligerent,  or  in  default  of  so  doing,  it  will 
have  to  pay  these  millions.  The  Geneva  Court  enter  into  no 
metaphysics  as  to  the  nature  of  "diligence,"  or  as  to  the 
abstract  quality  of  what  is  "  due."  They  lay  down  a  plain  rule 
and  a  practical  standard.  They  say  that  in  a  case  of  great 
importance  you  are  to  take  the  utmost  care,  just  as  it  is  reason- 
able you  would  take  the  utmost  care  in  a  similar  matter  of 
your  own,  and  in  all  lesser  cases  you  may  be  content  with 
less  care.  But  the  evasion  of  a  predatory  cruiser  is  so  great 
an  evil  to  a  belligerent,  and  it  may  cost  him  so  very  much 
money,  that  no  lawyer  will  advise  his  client  to  neglect  any 
possible  thing  which  may  preclude  that  evasion.  He  must 
run  any  minoi  risk  to  avoid  that  greater  risk. 

For  England  the  change  is  greater  than  for  any  other 
nation.  From  the  time  we  understood  what  was  to  be 
the  constitution  of  the  Court  at  Geneva,  we  could 
not  disguise  from  ourselves  that  the  English  case 
was  in  jeopardy.  No  foreigner — no  foreigner  at  least  not 
of  English  descent — comprehends  the  habit  of  "non- 
"  intervention  "  which  pervades  the  English  political  admi- 
nistration. All  conlinental^subjects  are  used  to  an  amount  of 
intervention — of  "  meddling  " — in  their  daily  life,  which  is 
entirely  opposed  to  English  traditions,  and  which  would 
cause  a  rebellion  here  if  tried.  A  foreign  lawyer  would  expect 
a  moderately  wise  Government  to  use  in  a  fairly  great  case  of 
its  own  a  minuteness  of  supervision  and  a  constancy  of 
effort  which  no  English  Administration  would  ever  dream 
of.  He  would  expect  a  civil  Government  to  act  to  prevent 
the  evasion  of  a  war-cruizer  much  as  a  general  in  active 
warfare  would  act  to  prevent  a  hostile  expedition.  He  would 
expect  it  to  stick  at  no  administrative  trifles,  and  to  be 
frightened  by  no  "  legal  cobwebs."  And  the  change  will 
be  very  great  to  us,  because,  on  such  occasions,  in  England 
we  have  always  been  scrupulous  in  administration, 
excessively  scrupulous  and  prudishly  formal  as  a  foreigner 
would  say,  and  because  we  have  always  tried  to  keep  to  the 
legal  letter  in  this  matter  as  in  others.  We  are  to  be  bound 
to  exercise  not  only  the  kind  of  diligence  which  an  English- 
man would  expect  of  a  Government  in  a  case  of  great  magni- 
tude, but  the  kind  of  diligence  which  a  group  of  foreigners 
would  expect.  For  the  future  we  must  remember,  under 
penalty  of  immense  damages,  that  in  a  case  referred  to 
international  arbitration,   the  actions   of   our  non-interfering 
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Government  will  be   measured   atid   judged  by  the  standard 
and  practice  of  foreign  intrusire  Governments. 

If  such  are  to  be  the  canons  of  judgment  to  which  the  past 
policy  of  England  has  now  been  submitted,  bo  far  from  being 
surprised  at  some  of  these  transactions  being  condemned  in 
heavy  penalties,  we  are  surprised  that  more  of  those  transactions 
have  not  been  condemned  in  heavier  penalties.  We  never  ex- 
pected to  be  judged  by  such  a  standard.  The  great  care  of 
our  administration  was  on  no  account  to  violate  our  English 
law — on  no  account  to  have  to  pay  damages  in  any  English 
court  of  justice  for  having  seized  a  vessel  without  evidence 
which  that  court  would  consider  to  be  adequate.  We  declined 
to  act  upon  suspicion,  but  every  foreign  Government  would, 
on  aa  important  matter  of  its  own,  have  immediately  acted  on 
suspicion,  and  every  foreign  lawyer  would  expect  them  to  act 
upon  suspicion.  We  have  been  acting  under  one  law ;  we 
are  tried  by  another. 

To  nainds  engrossed  by  the  continental  maxims  of  adminis- 
tration, the  scrupulosity  of  the  English  Government  as  to  the 
Alabama  must  have  been  almost  incomprehensible.  They 
must  have  thought  our  Government  almost  silly.  A  vessel  is 
being  built  in  Liverpool,  evidently  of  warlike  use  and  destina- 
tion— a  vessel  plainly  for  the  use  of  the  Confederate  States — 
plainly  more  fit  for  that  use  than  for  any  other — a  quick 
wooden  steamer  evidently  fitted  to  prey  on  commerce  and  fit 
for  little  else.  This  ship  is  by  common  repute  at  Liverpool 
set  down  as  certainly  for  the  Confederate  State.  A  conti- 
nental Government,  if  it  had  been  a  matter  of  its  own,  would 
have  seized  such  a  vessel  and  kept  her  till  she  could  clearly 
show  that  she  was  not  for  the  Confederate  States.  But  our 
Government  first  required  some  distinct  and  positive  evidence 
of  her  destination  ;  then  required  more  such  evidence ;  then 
referred  such  evidence  with  careful  formality  to  the  law 
ofiScers  of  the  Crown  ;  then  allowed  two  days  to  be  lost  by 
the  illness  of  one  of  those  officers,  and  this  in  a  case  of  great 
urgency.  During  the  elaborate  operation  the  Alabama  got 
away.  No  vigorous  foreign  Administration  would  dream  of 
acting  thus  in  any  business  for  which  it  cared. 

That  we  should  be  condemned  as  to  the  Alabama  most  well- 
informed  persons  indeed  expected,  but  the  case  of  the  Florida 
brings  oat  the  change  of  doctrines  to  us  most  clearly.  The 
Florida,  or  Oreto,  as  she  was  first  called,  was  built  in  Liver- 
pool, and  was  the  ground  of  suspicion  while  there.  She 
was  said  to  be  building  for  the  Italian  Government.  But 
Baron  Bicasoli — then  Prime  Minister — said  he  knew  "  nothing 
"  of  any  such  vessel,  though  he  would  inquire."  And  before 
•he  left  Liverpool  there  was  much  suspicion  and  much  cor- 
respondence abont  the  ship,  but  no  distinct  legal  evidence  was 
produced  that  she  -"ax  going  to  the  South.  She  then  sailed 
to  Nassau,  in  the  Bahamas — a  most  extraordinary  place  if  the 
ship  were  built  for  the  Italian  Government,  but  the  place  to 
which  she  would  have  gone  if  she  had  been  meant  for  the 
South.  As  soon  as  she  arrived  at  Nassau  she  again  became 
the  object  of  suspicion,  and  was  watched  by  the  local  Go- 
vernor. At  his  request,  the  following  report  was  made  upon 
her  by  the  senior  naval  officer  of  the  port  and  his  assistants  : — 
"  Greyhound,  Nassau,  New  Providence,  Bahamas, 
"June  13,  1862. 

"  Sir, — On  going  on  board  the  Oreto  this  morning,  the 
"  captain  informed  me  that  the  crew  had  refused  to  get  the 
"  anchor  up  until  they  could  be  certain  as  to  where  the  ship 
"  was  going,  as  they  did  not  know  what  might  become  of 
"  them  after  leaving  port,  and  that  the  Oreto  was  a  suspicions 
"  vessel.  I  then  proceeded  round  the  decks  to  note  her 
"  fittings,  &e.,  and  to  ascertain  whether  she  had  any  warlike 
"  stores  on  board  for  her  own  equipment,  and  I  have  the 
"  honour  to  make  the  following  report : — 

"  That  the  Oreto  is  in  every  respect  fitted  as  a  man-of-war, 
"  on  the  principle  of  the  dispatch  gun-vessels  in  her  Majesty's 
"  naval  service. 

"  That  she  has  a  crew  of  fifty  men,  and  is  capable  of  carry- 
"  ing  two  pivot-guns  amidships  and  four  broadside  both 
"  forward  and  aft,  the  ports  being  made  to  '  ship  and  unship,' 
"  port  bars,  breeching,  side  tackle,  bolts,  &c. 

"  That  she  has  shell-rooms,  a  magazine  and  light-rooms, 
"and  'handling-scuttles'  for  handing  powder  out  of  the 
"  magazine,  as  fitted  in  the  naval  service,  and  shot  boxes  for 
"  Armstrong  shot,  or  shot  similar  to  them.  Round  the  upper- 
"  deck  she  has  five  boats  (I  should  say),  a  ten-oared  cutter, 
"  an  eight-oared  cutter,  two  gigs,  and  a  jolly-boat,  and  davits 
"  for   hoisting   them   up, — her   accommodation    being  in  no 


"  respect  different   from  her  similar  class  of  vessel  in   the 
"  Eoyal  naval  service. 

"  And  on  my  asking  the  captain  of  the  Oreto,  before  my 
"  officers  and  three  of  his  own,  whether  she  had  left  Liverpool 
"  fitted  in  all  respects  as  she  was  at  present,  his  answer  was, 
"  '  Yes,  in  all  respects,'  and  '  that  no  addition  or  alteration 
•■'  '  had  been  been  made  whatever.' 

"  In  witness  of  this  report,  and  ready  to  testify  to  its  cor- 
"  rectness,  we,  the  undersigned,  affix  our  names. 
(Signed) 

"  H.  D.  HicKiiEY,  Commander. 

"  Jno.  L.  Gilby,  Lieutenant. 

"  C.  S.  Caedalb,  Lieutenant. 

"  B.  B.  Stuart,  Master. 

"  P.  O.  M.  Prbsgrave,  Assistant-Paymaster. 

"  E.  B.  GiDLBY,  Gunner. 

"  E.  Edwards,  Carpenter. 

"  W.  RosKiLLEY,  Gunner's  Mate. 

"  John  Lbwan,  Seaman  Gunner." 

Now  no  doubt,  considering  the  proximity  of  Nassau  to  the 
Confederate  States,  considering  that  it  was  the  great  basis  of 
blockade-running,  that  it  was  the  very  place  a  ship  of  war 
meant  for  the  South  would  probably  be  found,  that  it  was 
almost  the  last  place  a  ship  of  war  meant  for  any  other  nation 
ever  would  be  found, — any  strong  foreign  Administration 
would  at  once  have  seized  the  vessel.  But  the  local  Attorney- 
General  advised  the  Government  that  the  evidence  was  not 
enough  to  justify  the  seizure,  and  so  at  that  time  she  was  not 
seized.  Then  some  sailors  on  board  the  ship  further  deposed 
to  the  very  suspicious  circumstance  that  they  could  not  ascer- 
tain where  the  ship  was  going,  and  then  the  vessel  was 
seized.  But  upon  trial  she  was  released  by  the  local  Admiralty 
Court,  which  gave  a  highly  technical  judgment,  saying  first 
(in  which  the  law  was  no  doubt  wrong),  that  it  could 
only  look  at  "  acts  "  relating  to  the  ship  done  in  Nassau,  and 
that  it  could  not  take  account  of  the  past  history  of  the  ship, 
not  even  after  its  having  been  built  in  Liverpool  on  the 
pretence  of  being  built  for  the  Italian  Government — a 
pretence  now  plainly  shown  to  be  false  by  the  fact 
of  her  being  in  Nassau  —  but  could  only  consider 
acts  done  in  relation  to  her  since  she  came  to  Nassau. 
And  in  consequence  of  that  decision  the  ship  was  released  and 
escaped.  Now  no  eager  and  active  continental  Administration 
would  permit  itself  to  be  baffled  by  trifles  and  cobwebs  in  this 
manner ;  it  was  so  exceedingly  likely  that  a  ship  of  war  like 
the  Florida  was  at  Nassau  to  go  to  the  "  South,"  and  it 
being  so  exceedingly  unlikely  that  she  should  be  at  Nassau  to 
go  elsewhere  or  for  any  other  purpose,  a  straightforward 
vigorous  Executive,  acting  as  in  important  matters  it  usually 
acted,  would  certainly  have  kept  the  ship.  The  Governor 
had  not  exhausted  all  his  legal  powers ;  he  might  have 
kept  the  ship  in  custody,  and  appealed  to  the  Privy  Council. 
According  to  all  the  English  definition  of  due  diligence,  he  cer- 
tainly was  not  bound  to  do  this  ;  but  according  to  the  measure  of 
activity  in  Administration  commonly  expected  abroad,  and  now  en- 
forced by  a  court  of  international  arbitration,  we  should  be 
obliged  to  do  it.  Foreigners  probably  would  not  enter  into  the 
matter  of  appeal  or  non-appeal ;  they  would  only  say  that  a 
nation  is  responsible  both  for  having  proper  laws  and  for  having 
a  proper  Administration,  and  that  such  an  Administration, 
under  such  laws,  would  have  prevented  this  evasion. 

Nothing  could  evidently  be  fairer  than  the  temper  of  the 
Arbitrators  ;  there  is  not  a  trace  or  semblance  of  bad  feeling 
against   England.      On    the   contrary,    not   only   before   the 
arbitration   did  they  at  once   set   aside   the  great  American 
claim   for    "  indirect   losses,"    but    during   the    arbitration 
they  altogether  rejected  the  minor,  but  still  most  important, 
claim  for   the  cost   of   pursuing   the   evaded   vessel.     They 
said    at    once    that   the    expense    thus    incurred    was    not 
separable    from    the    general  expenses    of    the   war.      Pro- 
bably in  the    history  of    the    world   no   tribunal  ever  was 
more  fair.     But  nevertheless  England  has  been  exposed  to  an 
inevitable  difficulty.     The  Court  has   expected  her  to  adopt 
rules  of  administration  which  she  had  not  recognised,  and  to 
abandon  rules  to  which  she  had  ever  adhered.     A  body  of 
foreign    lawyers   could   not   but   expect    it,    and    therefore 
England  was  inevitably  condemned  in  damages  as  to  the  past; 
and  looking  to  the  power  of  thU  precedent,  and  to  the  great 
probability  that  future  Courts  of  Arbitration  will   be  oonsti- 
tuted  much  like  this,  England  must  adopt  new  and  less  costly 
rules   of   action    for   the   future.     Our   legiJ    adriser.    must 
observe  the  new  peril  which  besets  them  ;  they  must  beware 
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of  international  damages  to  an  aggrieved  nation  as  well  as  of 
home  damages  to  an  aggrieved  owner. 

THE     AMEEIOAN    COTTON    CEOP    OF     1871-2. 

The   New   York    Commercial    Chronicle    has    published    as 

I  usual,  an  elaborate   account,  of  the  last  year's   cotton   crop. 

■  The  statement  is  of  more  than  average  interest.  For  a  long 
period  the  price  of   cotton  has  ruled  high,   and  the   manufac- 

i  turer  has  suffered  accordingly.  The  prices  of  the  manufac- 
tured article  have  not  risen  in  proportion,  and  there  has  been 
a  sensible  falling  off  in  the  amount  of  the  raw  material  con- 
sumed. The  explanation  of  this  unprofitable  condition  of  the 
trade  is  to  be  found  mainly  in  the  great  decline  of  the 
American  cotton  crop  last  year.  That  this  was  the  cause  has 
of  course  been  well  known  in  the  trade,  but  the  full  details 
which  are  now  presented  enable  us  to  see  what  the  facts 
exactly  have  been. 

The  failure,  as  coiipared  with  the  previous  year,  is  no 
doubt  a  very  large  one.  The  total  crop  is  given  as  2,974,351 
bales,  whereas  tbecropof  1870-1  was  4,352, 317bales — a  reduc- 
tion of  1,377,966  bales,  which  is  nearly  equal  to  50  per  cent,  of 
the  actual  crop  of  the  past  year.  The  crop  is  still  a  very  large 
one,  for  since  1865  it  has  only  been  exceeded  by  two  other 
years — one  of  them  1870-71,  when  the  excess  was  very  large, 
and  the  other  1869-70,  when  the  excess  was  inconsiderable. 
It  is  a  great  improvement  upon  the  crops  in  the  first  years 
after  the  Civil  War.  when  the  average  was  little  over  2,000,000 
bales.  Even  tested  by  last  season's  crop  therefore,  America 
is  a  much  more  important  source  of  the  cotton  supply  than  it 
promised  to  be  after  the  war.  Still  the  decline  from  the  posi- 
tion it  held  before  the  war  is  evident.  The  crops  of  the  last 
three  seasons  before  the  war  were  : — 

Bales. 

18G0-61   3,G5(i,086 

18.")9-<;0  4,G«!),770 

1858-59  3,851,481 

The  yield  just  recorded  is  considerably  below  that  of  any  of 
these  years,  and  as  there  is  an  interval  of  more  than  ten  years 
since  the  ante-war  period,  durirg  which  the  general  consump- 
tion of  cotton  has  increased,  America  could  hardly  hold  the 
i  relative  place  it  did  with  average  crops  like  that  of  last  year.    Its 

■  place  is  still  by  far  the  most  important,  and,  as  we  see,  affects 
I  the  market   most  ;     but    the    effect   on    the    market   is   not 

manifested  exactly  in  the  old  way. 

This  effect  now    appears    to  be  traceable  to  the  unusual 
magnitude  of  the  fluctuations  which  are  observable  in  the  crop. 
The  difference  between    1870-71  and  1871-72,  as  we  have 
I  seen,   was   1,378,000  bales,   and  there   was  a  difference   of 
j  1,198,000   bales   between    1870-71  and  the   previous   year. 
I  To     all     appearance     such     larpe     fluctuations    were    un- 
!  known  before  the  Civil  War.     The  highest  we  notice  was 
in  1360-61,  when  the   crop  was  1,013,000  bales  short  of  the 
highest  recorded  crop  of  4,669,770  bales  in  the  previous  year, 
'  and  previous    to    that    the   maximum    variation    was    about 
.  700,000  bales.      The  consequence  is  that  though  the  average 
I  crop  may  now  be   relatively   rather  smaller   than   before   in 
relation   to   the  total  supply,  yet  the   limit  of  variation  is 
I  wider,  and  permits  of  changes  which  are  quite  as  great  in  re- 
lation to  the  total  supply  as   were  the  smaller  changes  in  the 
;  crop   when   there     was     practically     no    other    supply    but 
American.     If  this  extreme  variability  should  be  permanent, 
in  consequence  cff  some  peculiarity  in   the  conditions  of  free 
labour,     it    will    have    a    most   disturbing    effect    on    the 
cotton  trade,  and  a  good  deal  of  anxiety  must  be  felt  by  all 
interested  until  a  longer  experience  has  been  obtained. 

The  disposal  of  the  crop  is  the  next  question  of  interest,  and 
throws  still  more  light  on  the  recent  condition  of  the  cotton 
trade.  The  receipts  at  the  American  shipping  ports  and  the 
exports  during  the  season  were  : — 

187*V71.         Increase  Decreaae. 

Kalm.  Hales.  Bulea. 


ceeded  in  retaining  much  of  their  usual  supply.  The  result 
is  that  to  maintain  the  activity  of  the  previous  year,  the  Euro- 
pean manufacturers  must  have  diminished  their  stock  largely, 
or  must  have  obtained  large  supplies  from  other  localities, 
which  of  course  they  could  hardly  attract  except  by  a  higher 
price.  The  magnitude  of  the  deficiency  to  be  made  up  is 
enough  to  account  for  the  difficulty  which  has  been  felt  in 
the  trade. 

In  actual  fact  the  deficiency  as  compared  with  the  previous 
year  has  not,  to  all  appearance,  been  made  up  by  imports  from 
other  countries.  The  Board  of  Trade  Statistics  for  the  first 
eight  months  of  the  current  year  exhibit,  on  the  whole,  a 
rather  large  deficiency  in  the  imports  of  raw  cotton— 

lupOETS  of  Raw  Cotton  in  Eight  Months  endint?  August. 

1872.  

Cwts. 

From  llniteil  States 4,420,158 

Biazil  82.'?,661 

Turkey 62,087 

Ecvpt  982,279 

Briiish  India 2,067,128 

Other  countries 200,651 


1871-72. 
Ilalei. 
RMtipta  >t  shipping  porta  2,732,2»«e 

Eiporta— To  Orut  Britain 1.4M,(I2 

France  184.0M 

OtUer  foreign  318,717 


4,(132,161 
2;l«7,'M0 

isaTca 

(IU0,6UU 


M,3S2 


1,299.8«3 
912,923 


311,852 


45,;i62 


Total  exporta  1,«67J11    ...    3,I(I«,712 1,209,428 

Thus  the  total  shortcoming  of  1,378,000  bales,  as  compared 
with  the  previous  year,  has  very  nearly  fallen  entirely  upon 
the  European  consumption — three-fourths  of  the  deficiency 
falling  upon  the  export  to  England  alone.  Whatever  may  be 
the  cause,  the  American  manufacturers  appear  to  have  suc- 


0,605,862 


1871. 

Increase. 

Decrease. 

Cwts. 

Cwts. 

Cwts. 

7,670,577    .. 

. 

.     3,250,419 

489,135    .. 

.        324,526    . 

9,180    . 

42,907     . 



913,668    . 

68,711     . 



2,037,185    . 

.       929,041     . 

183,101     . 

77,450     . 
.     1,413,536     . 

11,312,746    . 

.     3,250,419 

.     1,«8,635 

1,800,881 

3,167,669     .. 

606,927 

=  in  bales  of  400  lbs    2,661,641 

Apparently  not  more  than  half  the  deficiency  in  the  American 
supply  has  been  made  up  by  other  countries,  although  from 
every  quarter  there  has  been  an  increased  import  into 
England.  The  American  fluctuation  was  in  truth  so  great, 
that  a  sudden  supply  from  other  quarters  that  would  fully 
compensate  the  deficiency  was  hardly  to  have  been  looked 
for. 

The  consequences  to  the  trade  of  a  shortened  supply,  aggra- 
vated by  a  restricted  demand  at  the  high  prices  sought  for  the 
manufactured  articles,  is  shown  by  other  facts  relating  to  the 
trade.  Consumption  has  diminished,  the  export  to  foreign 
countries  has  also  diminished,  and  stocks  have  increased. 
According  to  the  last  circular  of  the  Liverpool  Cotton  Brokers' 
Association — 
Tile    amount   taken    by   tho   trade   from    Liverpool    sinco        Bales. 

1st  .lanaavy  was  last  year    2,311,  j.'iO 

This  year  the  amount  has  been  2,159,010 

Decrease  of  quantity  taken  for  consumption 152,510 

At  the  same  time  the  export  has  diminished  246,260  bales 
since  the  beginning  of  the  year,  as  compared  with  the  same 
period  of  last  year.  Of  course  the  diminution  of  the  quantity 
taken  for  consumption  may  arise  in  part  from  the  reluctance 
of  manufacturers  to  buy  at  a  high  price,  but  the  indication  of 
the  figures  is  decidedly  to  the  effect  that  there  has  been  a  re- 
duction in  quantities  manufactured.  So  far  as  they  go  they 
corroborate  the  evidence  of  the  Board  of  Trade  Eeturns  as  to 
the  diminution  of  the  exports  of  cotton  manufactures  during 
the  last  few  months.  The  decrease  of  these  exports  since  May 
has  been  :— 

Cotton  Piece  Goods. 
1872.  1871.  Decrease. 

yards.  y.ards.  v.'irds. 

Mav  2fi2,198,000     290,857,000     28,fi.")9,00o 

.Tune 270,001,000     29.5,018,000     25,OH,000 

JhIv  33.''>,4ei,000     300,989,000     +34,472.000 

August 330,543,000     335,453,000     4,910,000 

CorroM  Yabn. 
1872.  1871.  Decrease. 

lbs.  Iba.  lbs. 

May  10,255.000     17,701,000     1.44(!,000 

Juno 17,485,000     18,009,000     584,000 

Julv  17,981,000     19,3.53,000     1,372,000 

August 17,484,000     16,l(i(;,000     -|-1,318,0<K) 

As  the  cotton  manufacture  is  so  largely  a  manufacture  for 
export,  we  should  expect  to  find  from  those  facts  that  not 
only  the  quantity  taken  for  consumption,  but  the  quantity 
actually  consumed  has  diminished.  No  other  inference  can 
be  drawn  from  the  combination  of  shortened  supply,  high 
prices,  increasing  stocks  of  raw  material,  and  diminished 
export  of  the  articles  manufactured. 

As  the  American  crop  has  so  large  an  effect,  additional  in- 
terest cannot  but  be  felt  in  the  prospects  of  the  crop  which  is 
now  coming  to  market.  The  vital  questions  in  the  trade  are 
in  fact — Will  this  year's  crop  be  like  the  last  ?  or  is  there  any 
chance  of  a  crop  like  that  of  1870-1  ?  According  to  the 
answer  which  the  actual  outturn  may  give  to  those 
questions,  Lancashire  will  be  prosperous  or  the  reverse 
If  there  is  a  short  crop,  a  prolongation  of  the  unprofltabl 
period  of  short  supply  and  high  prices  is  inevitable,  and  i 
there  is  a  very  full  crop,  a  quick  fall  in  cotton  may  soon  tak 
place.     The  new  supply  will  come  upon  a  market  in  whic 
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atocks  have  accumulated,  and  where  high  prices  have  stimu- 
lated the  supply  from  other  sources. 

There  is  evidently,  however,  no  little  diflSculty  in  estimating 
what  the  American  crop  will  be.  According  to  the  Agiicul- 
tural  Bureau  at  Washington,  whose  opinion  is  confirmed  by 
that  of  the  trade,  the  area  under  cultivation  has  increased 
12^  per  cent,  as  compared  with  the  previous  year,  and 
if  the  reports  which  were  furnished  some  time  ago  as 
to  quality  had  been  continued,  a  crop  approaching,  if 
not  4,000,000  bales,  might  have  been  confidently 
looked  for.  The  supply,  though  not  equal  to  the 
crop  of  1870-1,  could  hardly  have  failed  in  the  present  state  of 
the  market  to  depress  the  price.  Unfortunately  the  recent 
reports  are  more  unfavourable,  and  it  seems  doubtful  if  a  crop 
exceeding  3j  million  bales  will  be  gathered.  In  that  case  a 
considerable  time  may  elapse  before  a  fall  in  cotton  restores 
the  manufacture  to  a  comparatively  prosperous  condition. 
Still  the  defioiency  at  the  worst  can  hardly  be  quite  so  great 
M  last  year's,  and  as  stocks  meanwhile  have  accumulated  in 
consequence  of  the  diminished  consumption,  it  seems  rea- 
sonable to  anticipate  that  some  fall  of  price  will  occur, 
though  not  so  soon,  or  to  so  great  an  extent,  as  if  the 
American  crop  should  considerably  exceed  3  J  million  bales. 


BUSIINESS    NOTES. 

Messes  Gledstaxes'  Failuee. — The  balance  sheet  which 
the  accountant  has  drawn  up  for  the  meeting  of  Messrs  Gled- 
stanes'  creditors,  explains  very  clearly  the  nature  of  the  trad- 
ing by  which  the  disastrous  suspension  has  been  brought 
about.  The  first  item,  that  of  liabilities  to  unsecured  cre- 
ditors, amounting  to  558,000/,  shows  the  credit  of  the  firm.  It 
is  composed  mainly  of  390,000/ of  acceptances  and  160,000/  of 
deposits,  both  showing,  but  the  lalter  item  most  of  all,  what 
resources  the  mere  name  of  the  firm  could  bring.  From  the 
next  item,  however,  we  see  that  the  goods  which  were  pur- 
chased with  the  credit  thus  obtained  were  pledged  for  other 
loans,  secured  creditors  for  939,000/  being  estimated 
1,006,000/  worth  of  security.  The  custom  of  giving  six 
months'  bills  in  the  Indian  trade  had  in  fact  enabled  the  firm 
to  obtain  money  twice  on  the  same  transaction,  once  by  means 
of  their  own  unsecured  acceptances,  and  then  by  pledging  the 
goods  which  the  bills  or  deposits  had  enabled  them  to  pur- 
chase. Another  of  the  items  shows  that  another  error 
besides  that  of  double  borrowing  had  crept  into  the  trade. 
One  of  the  items  of  the  assets  is  223,000/  of  doubtful  debts, 
on  which  the  accountant  places  no  value.  It  is  quite  evident 
that  if  bai  debts  to  this  extent  had  been  recently  made,  the 
trading  must  have  been  very  reckless  indeed  ;  and  if  the  debts 
are  old,  they  ought  to  have  been  written  off  long  ago,  so  that 
the  firm,  on  that  hypothesis,  must  have  been  long  carrying  on 
business  with  a  knowledge  of  its  insolvency.  The  smallness 
of  the  partners'  separate  estates — 13,000/ — is  also  a  curious 
feature  of  the  account.    The  following  is  the  balance  sheet : — 

Mcssss    GLEDSTASES    asd    CO..    28    Aii«llnfiiar«,   jAimUn. 
A  ruoxiniTs  STAThuexr  uf  ArrAiKS,  26lh  August,  1872. 

To  uii»ecore<l  cn^iton — Holders  of  acceptances  and 

uiaj^nal  drafts  (a<)  ~ £390,<S03    9  4 

I>rpa•lt^;n 168^  1*  2 

SoDilrt.s «. „ 1,308  10  » 

Amounts  und.r  M „ 28    3  8 

568,788  17  11 

To  CTeditnn  fully  SMaivd    ttStfiSi    1  7 

Estimated  vmue  of  securities  1/106,88 1  19  2 

Snrplns  to  contra  66,122  17    7 

To  creditors  partly  secured £62,014    *    7 

Lcaa  estimalei  va  ue  of  secorities 27.833  12    1 


63,966  12     6 


24,180  12    6 


6,396    0    0 

439    9    0  0    0    0 


0    0    0 


To  othrr  liabilities  (o») 

Amount  ex  ectad  to  rank  on  this  catafe    

To  creditors  for  r.-nt,  rates,  taxei',  salaries,  Ac.  ...< 

(Pa) a^]«  In  full,  see  contra.) 

To  liabilities  on  bills  r<cclTable  il.acounted £117,473  16    2 

Ainonnt  expected  to  rank  a^aiost  this  estate  for  dividend    

688,366  10    6 
(a*)  Certain  of  these  creditors  cUIm  to  be  entitled  to  the  assets  on  the  other  side 
narked  (a*).  It  beioK  alleged  by  Iliein  that  the  bills  they  hold  were  drawn  against  tho 
lame. 

Or.  fad 

B>  deUor»-(Jaad    ...^..„ 14.0M  13  10 

Uoutnful..™ A'223,997  16    » 


Ho  relisbla  aatlaata  can  at  preaant  be  fomud  of  the  vain*  of 
tliesa  debt* 

" '     '       '         612  16  11 

'  ~.~. l.fieo  19    7 

I  •.  kc  aatltnatad  2U0    o    0 

'•■■  l""l"'lj  .:-.i".i,iBa    „ si,TJU    6  11 

By  snrplos  from  securities  In  the  hands  of  crcultors  fnlly  secured  per 

contra  <«•) k „ „ _„       66,162  17     7 

By  remltlaoeae  or  csnaifniments  adTiaed  by  telegraph  («*) (i3,76U    0    U 

By  advances  on  snlpments  to  China   


By  estimated  surplus  from  the  separate  estates  of  the  X         s    d 

parrners—W.  Wallace  £10,960    0    0 

W.  E.  Gledstancs 2,042    0    7 

13,002    0    7 

Subject  to  reduction  in  respect  of  the  claims  of  certain  creditors  who 
may  elect  to  rank  agiiinst  separate  estates 
By  claims  on  the  estates  of  deceased  partners  


Teduct— CreJitors  for  rent,  salaries,  Ac.,  fayable  in  full  . 


194,043  15    6 
439    9    C 


193,004    6    5 


The  Aoeiculttjeai,  EEirENS  foe  1872. — The  reports  of 
a  deficiency  in  the  average  yield  of  the  harvest  increases  the 
interest  usually  felt  in  the  abstract  of  the  Agricultural  Ee- 
turns  which  is  published  at  this  season,  and  which  is  as 
follows  : — 

AiisntACT  of  AomctTLTDKAL  Retdrns  of  Gheat  BnrrAiN  for  1872. 

, Extent  of  Land  in  Great  Britain  under , 

Wheat.  Barley.  Oats.  Potatoes.         Hops, 

acres.  acres.  acres.  acres.  acres. 

1870 3.500.5+3  ...  2.371.739  ...  2,763.300  ...  587,661  ...  60,594 

1871 3,571,894  ...  2,385,783  ...  2,715,707  ..    627,691  ...  60,030 

1872 3,599,158  ...  2,316,235  ...  2,70.">.645  ...  504,083  ...  61,929 

Increase  (+),  or  Decrease  (—). 

\Vheat.  Barley.  Oats.  Potatoes.  Hops 

1872...     4-27,264  ...     -69,548  ...   -10,062  ...   -63.608  ...   +1,899 

over  or  or  or  or  or 

1871...        0-»%       ...        2-0%      ...      0-3^      ...     10-1%      ...      0-3  <« 

1872...     +98,615  ...     -r>.5,504  ...   -57,655  ...   -23,578  ...   +1,333 

over  or  or  or  or  or 

1870...  2-8$     ...        2-3^      ...      2-1%      ...       4-0%      ...      02$ 

Total  Ncmbee  of  Live  Stock  in  Great  Britadj  upon  25th  June. 

Cattle.  Sheep.  Pigs. 

1870 5,403,317     28,397,589     2171,138 

1871 5,337,759     27,119,569     ......     2,499,602 

1872..  5,624,106     27,922,864     2,784,890 

Increase  (+),  or  Decrease  (— ). 

Cattle.  Sheep.  Pigs. 

1872    -1-286,347     ...        -[-803,295     ...     +285,288 

over  or  or  or 

1871    5-3%        ...  2-9%        ...  n-i% 

1872    +220,789     ...        -474,725     ...     +613,752 

over  or  or  or 

1870    4-1  Ji;       ...  1-7%        ...  28-3% 

The  point  in  this  return  as  affecting  the  main  question  in 
which  interest  is  felt,  appears  to  be  that  no  material  alteration 
will  require  to  be  made  in  estimates  of  yield  which  have  been 
based  on  the  assumption  of  an  average  area  of  wheat  under 
crop.  The  average  of  the  last  four  years  has  been  3,589,000 
acres,  and  the  area  of  1872  being  3,599,000  acres  according 
to  the  above  figures,  there  is  thus  only  a  difiference  of  10,000 
acres,  which  would  not  make  a  difference  of  40,000  quarters 
in  the  estimates.  We  have  to  do  this  year  with  a  crop  of 
wheat  deficient  in  the  average  yield  per  acre  and  in  quantity 
and  weight,  but  without  the  deficiency  being  aggravated  or 
mitigated  by  a  reduction  or  increase  of  the  average  area  under 
crop.  The  other  fact  of  most  interest  appears  to  be  the 
general  increase  of  live  stock,  showing  that  the  falling  ofT  of 
the  previous  two  years  is  being  recovered  from.  The  increase 
in  1872  over  1871  is  as  follows  :^ 

. Increase . 

1872.  1871.  Amount.  % 

Cattle     6,1124,106     6,:i3-,7S9     2H8J17     ...      6-3 

Sheep 27,1)22,801     27.119,669     803.295     ...       2-9 

I'ijs   2.7*i,Sl)0     2,'199,B02     286,283     ...     11.4 

Sheep  are  still  fewer  than  in  1870,  but  in  the  case  of  cattle 
and  pigs,  the  increase  of  1872  over  1870  is  greater  than  the 
increase  over  1871. 


The  Settlement  of  the  New  Tuekish  Loan. — The 
Committee   of  the  Stock  Exchange  has  granted  a  settlement 
for  transactions  in  tho  new  Turkish  Loan,  reserving  the  ques- 
tion of  a  quotation  in  the  official  list  until  arrangements  have 
been  made  respecting  the  loans  of  18.")8  and  1862.     Apart 
altogether  from  the  merits  of  the  controversy  which  has  been 
raised  as  to  the  syndicates,  we  are  disposed  to  think  that 
although  the  past  dealings  of   the  Turkish  Government  with 
the  1858  and  1862  loans  ought  to  bo  considered  in  giving  a 
quotation,  the  Committee  have  acted  wisely  in  giving  u  settle- 
ment.   The  rule  ought  in  fact  to  be  that  all  bai  gains  ought  to 
be  settled.     The  members  of  the  Stock  Exchange  are  quite  able 
to  judge  for  themselves  what  they  should  deal  in,  and  it  only 
encourages  a  pernicious  sort  of    speculation   when  burgains 
are  made  dependent  on  some  ex  post  facto  judgment  of  the 
Stock  Exchange  Committee  whether  they  shall  be  carried  out 
or  not.     Perhaps  something  could  be  urged  for  the  practice  ol 
not  recognising  bargains  in  securitiei  which  have  been  for- 
mally excluded  from  the  Stock  Exchange  ;  but  until  sentence 
of  exclusion  is  passed,  tho  rule  should  bo  to  recognise  the  put 
bargains,  although  all  future  bargains  are  to  be  unrecognised 
By  thus  acting  the  Stock  Exchange  Committee  would  prevent 
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not  a  little  ingenious  speculation  to  rig  the  market,  which 
can  be  carried  on  all  the  more  safely  by  those  interested  the 
more  certain  it  is  that  bargains  will  not  have  to  be  settled. 
They  may  then  buy  in  the  market  with  the  utmost  freedom  to 
keep  up  a  high  premium,  which  imposes  on  the  public  and  in- 
duces subscriptions.  It  cannot  be  for  the  interest  of  the  Stock 
Exchange  to  do  anything  to  maintain  such  a  system,  and  we 
hope  the  resolution  in  regard  to  the  Turkish  loan  indicates  the 
probability  of  a  similar  course  being  taken  in  future  cases. 

THE   PUBLIC  REVENUE  AND    EXPENDITUEE. 
The   following   are  the  Eeceipta  on   account   of  Eevenue 
during  the  week  ending  September  14  : — 

Receipts  of 
Week  Ending 
Sept.  14. 
£ 

534,000 

859,000 

174,000 

2,000 

, 14,000 

800,000 

nil. 

, nil. 

27,714 


Cosioma 

Excise... 

Stamps   

Taxes 

Income  tax 

Post  Office 

Telegraphs 

Crown  lands  ., 
Miscellaneous.. 


Total    2,410,714 

The  total  receipts  of  the  previous  week  were  1,082,066/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  1,799,108^,  viz.  :— 

£ 

Interest  of  debt 24,650 

Other  charges  on  Consolidated  fund  nil. 

Supply  services  (including  Telegraph  services)  1,774,458 


During   the 
follows : — 


Balances  oc  Sept.   7., 
—       Sept.  14., 


1,799,108 
the  cash    balances    have   increased   as 


Increase,, 


Bank  of 
England. 

£ 
4,682,591 
5,071,873 

389,282 


Bank  of 

Ireland. 

£ 

,  1,534,327 

,  1,597,051 

62,724 


Total. 

£ 

6,216,918 

6,668,924 

452,006 


(FROM  ODK    OWN  COREESPONDEN T. ) 

Paris,  September  19. 
The    returns  of  the    Bank  of   France  for  this  week,  last 
week,  -uxd  for  the  corresponding  week  of  last  year,  are  as 
follow  : — 

Dkbtob. 
Sept.  19, 1872, 


Capital  of  the  bank ]82,SOO,000    0 

Profits  In  addition  to  capital 

(Art.  8,  Law  of  Jane  9,  '67;  7,«fi0,224  30 
BeMrve  t\t  the  bank  and  its 

brancbta 22,106,760  14 

Reaerre  of  landed  property^  4,000,000    0 

Special  rcaanre 24364,209  97 

Hotel  In  circulation 2396,997,146    0 

Baaknotes  to  order,  receipta 

pajable  at  tight. 8,375,174  27 

Traaanr;    account  current, 

creditor  632,976,068  96 

Cnmnt  aeoonnta,  Parla 196,466,128  40 

Do  braacb  btoka „..  26,842^    0 

Dinduda  payable  .  3,646,797    0 

Arreart  of  aecnrltlaa  trana- 

Itmd  or  dapoiltad 3,276,988  6S 

Dtacounu  and  aniulry  Inta- 

„«»«• •• 18,161,117  71 

Radlacounted    the    laat   aix 

monlha    3,063393  80 

Bills  iio(  dispoaable 1,217,930  71 

Beacrve  for  eventual  loaaei 

on  proloDgad  blila   14,000,000    0 

Sondrics ......m.. « 068,740  79 


Sept,  12, 1872. 
f  e 

...     182,600,000    0 

7,660,095    5 

...      22,105,760  14 

4,000,000    0 

...      24364,209  97 

,..2384,988,166    0 

8318,808  92 

...    484.691,862  63 

...     241,944,719  74 

...      33,056316    0 

2,725,076    0 

,..       3,466,663  86 

...      16332,638  62 

3,063383  80 
1336,937  71 

...      14.000,000    0 
1,961,073  13 


Total 


Cash  in  hand  and  In  brancb  f 

banki _ nofaojsn  83 

Commirclal  billa  uTer-due...  473^660  33 
Comwrcial  bills  discoaoted, 

not  yet  doe 45«,4l»3aS  7* 

Do  prolonged  by  Uw  ...  ... 

Treaanr,  lionda 13a0JU,«a0    0 

Commercial     billa,     brancb 

banks  370,833,801    0 

Advances   on    depoaita    of 

bullion    WmXa    0 

Do  In  branch  banks 34)01,800    0 

Do    In    French    public 

sccnriUci 10,942,100    0 

Do  by  Dranch  banks 12,610,460    0 

Do  on  niilway    sharoa 

and  debentures.... 20,076.100    0 

Do  by  branch  banka......  174)21,200   0 


.3,4414102,888  70    ...3,466384,166  47 

CaXSITOB. 


.    780337.714  62 
243,780  16 

.    463,138304    6 

'.1M)38U00    0 

■    39O314.408   0 


644146,700 
4,163,400 

21,242,900 
12.7664)60 

20,171,600 
17,7834100 


Sept.  21, 1871 
f  0 

...     182,600,000    0 

7,363,974  77 

..      23,105,760  14 
4,000,000    0 

."  1,943,6761496    0 

..      16,337,762  61 

..    206,844,393  49 

..    410,861,917  68 

..      38.856,309    0 

2.646,416    0 


30,681,238    3 
9,917,692  61 


36,000,000    0 
3,573,067  12 


.2,911,261,806  26 


.    609,701,612  39 
l,8D6,U5e    3 

.  163,4763M  8 
.  96,40»,64»  64 
.1,183,466,000    0 

.    186,133328    0 

>.     38,672300    0 
1380,200    0 

..  18,968,300  0 
..      10,888,800    0 

■•  81,688,100  0 
'•     113884)00    0 


Do   on   Credit   Fonder 

bonds  

Do  branches  

Do  to    the  State  (Con- 
vention, June  10, 1857) 
Government  stock  reserve... 

Do  disposabl'. 

Kentes    Imniobilisdes   (Law 

of  June  9,  1857)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 

Expenties  of  management  ... 
Advances    to    the    City    of 

Paris  Feb.  11, 1871 

Sundries 


1,168,700    0 
734300    0 

60,000,000  0 
12,980,750  14 
66,160,568  81 


1,162,600  0 
737,100  0 

60,000,000  0 
12,980,750  14 
66,460,668  81 


1,466,700  0 
886,800  0 

60,000,000  0 
12,980,760  14 
71,536,187  21 


100,000,000  0  ...  100,000,000  0  ...  100,000,000  0 


7,816,943  0 
1,898,155  13 


31,826,000  0 
49,978,105  22 


7,731,788  0 
1,697,905  83 


33,126,000  0 
46,486,816  97 


8,715,322    0 
3,031,170  96 


210,000,100    0 
9,463,175  83 


Total    3,411,502,699  70    ...3,456,894,156  47     ...2,911.261,906  25 

The  above  return  shows  the  circuiation  almost  unchanged, 
there  being  an  increase  of  one  million  only  in  the  week.  The 
scarcity  of  money  continues  to  exercise  its  effects  on  the  pri- 
vate deposits,  which  have  again  decreased  by  53  millions  ; 
those  withdrawals  have,  however,  been  balanced  by  an  increase 
of  38  millions  in  the  Treasury  account,  and  a  further  diminu- 
tion of  16  millions  in  the  discounts.  The  reserve  of  cash  has 
augmented  by  half-a-million.  The  margin  of  notes  disposable 
still  remains  at  over  800  millions ;  and  although  all  hopes  of  a 
diminution  in  the  Bank  rate  must  now  be  abandoned,  on  the 
other  hand,  there  are  no  apprehensions  of  an  increase  in  it  for 
the  present,  as  the  instalment  of  the  loan,  which  falls  due  on 
Saturday,  with  that  on  the  Tives  of  1871  at  the  commencement 
of  October,  will  furnish  the  Ti-easury  with  resources  without 
the  necessity  of  having  recourse  to  the  Bank. 

The  Bourse,  which  at  the  date  of  my  last  letter  had  been  weak, 
has  since  gone  from  bad  to  worse,  and  is  at  this  moment  in  a  state 
of  stagnation,  that  leaves  little  hope  of  any  recovery  for  the 
present.  The  continued  offers  of  the  loan,  and  the  imminence 
of  the  date  of  payment  of  the  first  instalment,  were  already 
sufficient  to  create  a  heaviness,  and  political  causes  have  inter- 
vened to  accelerate  the  downwai-d  movement.  The  publication 
simultaneously  in  the  Official  Journal  of  Saturday  last  of  two 
notes — one  announcing  that  a  difficulty  existed  with  the  Grer- 
mans  relative  to  the  question  of  options  of  nationality,  and 
the  other  admitting  (what  was,  however,  a  secret  to  none) 
the  considerable  deficit  in  the  yield  of  the  taxes — produced  a 
general  feeling  of  disquietude,  and  although  the  effect  after- 
wards calmed  down  on  reflection,  the  successive  rise  in  the  rate 
of  discount  at  Berlin,  Frankfort,  and  London  have  formed  an 
obstacle  to  any  recoveiy.  The  liberations  of  the  Council  however 
proceed  satisfactorily,  and  a  sum  of  40  millions  of  Rente 
IS  said  to  have  been  paid  up.  As  usual,  the  Threes  have 
resisted  better  than  the  newer  stocks.  Allowance  being 
made  for  the  coupon  detached  on  Monday,  the  lowest  point 
reached  by  the  three  funds,  compared  with  Thursday  last, 
shows  a  fall  of  42^  centimes  in  the  Threes ;  If  2Jc  in  the 
Fives  of  1871,  and  If  in  the  loan.  The  market  has  been 
firmer  to-day,  and  for  the  first  time  during  the  week  prices 
have  improved  on  the  previous  day's  quotations.  It  will  be 
seen  by  the  following  table  that  the  depreciation  has  extended 
almost  without  exception  to  all  other  securities : — 

Sept.  12.       Sept.  19. 
f  c         f  e 

Threes  65  40  64  30  xd 

Fives,  1871  85  37$  84  55 

Do  :872 88  27i  87  60 

Four-and-Hulf  78     0     77  25 

Morgan  Loan 517     0     512  50 

Italian 68  77J  68  40 

Italian  Tobacco 488  95     486  25 


Ottoman  Fives  64     0 

Ottoman,  1869  330     0 

Russia,  1870 94i 

Spanish  Exterior  32| 


53     0 

327     0 

94^ 

30 

106£ 

77  50 

155     0 


0     4125    0 

50     630    0 

0     900    0 


United  States  5-20    107    0 

Peruvians^ 78     0 

Honduras    161  25 

Bank  of  Prance 4145 

Uomptoir  d'Escompte  632 

Credit  Foncier  ....' 905 

Credit  Mobilier 462  50     462  50 

Socie'te  Gene'rale  682  50     592  60 

Parisian  Gas  717  50     710     0 

Northern  Railway 978  75     967  50 

Western  530     0     525     0 

Orleans 852  50     840     0 

Eastern  537  50     532  50 

Paris-Mediterranean 853  75     845     0 

Southern 590    0    690    0 

bouth  Anstrian  Lombard 507  50     492  50 

Suez  Canal 452  50     455     0 

Nearly  a  month  back,  after  the  publication  of  the  Customs 
tables  for  the  first  half  of  the  year,  I  pointed  out  the  large 
deficit  in  the  estimated  yield  of  the  indirect  taxes  during  that 
period  of  six  months.  The  calculation  only  referred  to  one 
branch  of  the  Budgetary  service,  as  no  return  from  the  stamp 
or  post  offices  had  then  hecn  issued,  nor  any  information  aa  to 
the  portion  of  the  direct  taxes  coUeoted.  The  second  quarterly 
return  of  the  state  of  the  revenue  has  now  been  issued  by  the 
Ministry  of  Finance,  and  fills  up  that  void  by  exhibiting  the 
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income  from  all  sources.     The  official  return*Bliows  that  I  had  i 
not  undei-stiited  the  deficit  in  fixing  it  at  85  millions ;  the  real  . 
amount  is  now  shown  to  be  88J  millions.   The  difference  arises  i 
first  from  the  Ministerial  comparison  of  the  actual  receipts 
being  made  on  the  proportion  of  47"40  per  cent,  of  the  total 
for  the  year,  the  first  two  quarters  being  the  least  productive, 
instead  of  on  one-half  of   the  estimates,  and   next  from  the 
retiu-ns  of  the  stamp   and  post  office  being  included.     The 
general  results  now  given  are  as  under : — 
Direct-  Taxes. 

francs. 
Amonnt  of  assessment  for  1872 598,394,000 


The  five-twelfths  due  on  30th  June  represent 249,331,000 

The  sum  collected  on  the  30th  June  was 271,454,000 

Although  the  direct  taxes  when  once  voted  are  due  for  the 
entire  year,  the  public  have  legally  the  right  of  paying  them 
in  twelve  instalments.  In  practice  however  this  prerogative 
is  rarely  exercised,  taxpayers,  to  spare  themselves  trouble,  pre- 
ferring to  pay  one  or  two  quarters  at  the  time,  or  even  the 
whole  year  when  the  amount  is  not  large,  and  this  accounts 
for  the  proportion  collected  being  in  excess  of  the  amount 
due. 

Ihmrect  Taxes. 

francs. 

Registration  dues 222,138,000 

Stamps  ....' 62,506,000 

Import  duties    60,916,'JOO 

Customs  services  17,732,000 

Inland    revenue,    including     an     approximate    sum    of 
23,352,000f  due  from  railway  companies  for  the  tax  of 

two-tenths  of  their  receipts 349,024,000 

Post  Office 47,435,000 


Total  759,751,000 

To  the  above  table  a  note  adds  : — 

francs. 
47-40  per  cent,  of  the  estimates  in  the  Budget  represent 

a  sum  of 848,348,000 

The  sum  received  having  been  759,751,000 


The  deficit  in  the  six  months  is 88,597,000 

The  share  of  the  old  and  new  taxes  in  the  deficit  is  as 

under : — 

Ou>  Taxes. 

Estimate  for  the  year  l,315,032,000f,  of  which  4740  per  francs, 

cent,  is  G23,324,00t)f ;  the  sum  realised  was  G01,041.000f, 

or  a  dedcit  of 22,283,000 

Xew  Taxes. 

Estimates  474,737.000f,  of  which  47-40  per  cent,  is 
225.OL'4,000f ;  amount  realised  158,710,0001,  or  a  de- 
ficit of 66,314,000 


.1' 


Total  88,597,000 

This  return  is  followed  by  a  statement  from  the  Minister  of 
Finance,  explaining  the  deficit  by  the  large  clearings  of  coffee, 
tea,  and  cocoa  before  the  voting  of  the  increased  duties,  and 
by  the  contraband  arising  from  the  abolition  of  the  second 
Customs  line  in  186(),  and  the  laying  open  of  a  large  portion 
of  the  frontier  by  the  German  occupation.  He  points  out  that 
a  part  of  the  new  taxes  were  only  voted  in  the  first  quarter  of 
the  present  year,  and  could  not  be  collected  in  the  first  three 
or  four  months  of  1872.  "  Everything  leads  to  the  hope,"  the 
note  adds,  '■  that  in  the  latter  months  of  the  year  the  new 
taxes  will  yield  their  estimated  produce,  and  that  the  supple- 
mentary taxes  voted  in  the  second  half  of  the  present  year, 
especially  that  on  raw  materials,  the  means  of  collecting  which 
are  in  prepai-ation,  will  commence  in  the  later  months  to 
yield  their  first  products. 

The  Minister  may  be  readily  pardoned  for  taking  a  hopeful 
view  of  the  revenue,  but  in  promising  a  realisation  of  the  esti- 
mates he  is  only  preparing  a  future  disappointment  for  him- 
self and  the  public. 

The  return  issued  by  the  Minister  of  Finance  at  the  end  of 
the  first  quarter  of  the  year  showed  that  the  deficit  then 
amounted  to  39,755,000f,  and  a  note  similar  to  the  present  one 
also  promised  that  "  the  estimatt-s  of  the  Budget  would  be 
fuUy  realised  in  the  second  quarter."  But  instead  of  that  the 
deficit  has  increased  from  3i)J  to  48}  millions,  and  what  is 
more  serious  is,  that  the  falling  off  is  chiefly  in  the  old  taxes 
long  established.  The  revenue  under  this  head  had  in  the 
first  quarter  of  the  year  produced  a  surplus  of  a  million  over 
the  portion  of  estimates  pertaining  t<j  the  three  months.  We 
have  now,  in  place  of  a  8uri)lu8,  a  deficit  of  22  millions. 

Th'>  Hupplementary  taxes  voted  in  the  first  quarter  have 
iliriiiiii-lii-d  the  relative  deficit  in  that  chapter;  from  40iJ 
iinilii.na  in  the  first  quai-ter  it  has  fallen  to  2ti  millions  in  the 
second,  or  WJj  in  the  half-year.  The  fact  nevertheless  re- 
mains, that  instead  of  the  improvement  promised  by  the 
Minister  in  bis  return  for  the  first  quarter,  the  yield  of  the 
taxes  has  gone  on  decreasing  more  and  more,  and  notwith- 
standing the  reinforcement  of  new  sonrcee  of  revenue  since 


put  in  operation,  the  general  deficit,  which  had  been  only 
40  millions  in  the  first  quarter,  as  given  in  the  Economist 
of  the  11th  May,  has  in  the  second  ex-ieeded  48  millions.  The 
amount  that  the  duties  on  raw  material  will  produce  is  quite 
insignificant,  and  even  if  the  decrease  in  the  produce  ot  the 
taxes  only  remains  stationary,  which  is  perhaps  as  muc'.i  as 
may  be  expected,  a  deficit  of  nearly  180  millions  will  luive  to 
be  met  at  the  end  of  the  year.  Prance  is  no  doubt  c  pable 
of  making  this  additional  effort,  but  the  Government  must 
be  now  confirmed  that  for  the  present  the  limit  of  indirect 
taxation  has  been  i-eached.  Fortunately  it  has  still  at  its 
command  the  resource  of  an  income  tax,  which  it  has  hitherto 
refused  to  employ,  but  to  which  it  must  inevitably  come 
sooner  or  later. 

The  Paris  Tribunal  of  Commerce  has  just  given  judgment 
in  a  contestation  between  an  English  coal  company  and  the 
Western  of  Prance  Railway,  arising  >iut  of  the  new  Law  on 
merchant  shipping.  Messrs  Cory  Brothers,  of  Cardiff,  in 
June,  18t)9,  engaged  to  supply  the  Western  Bailway  with 
66,000  tons  of  coal,  a  stipulation  being  made  that  the  contract 
might  be  cancelled  in  CHSe  of  continental  or  mai-itime  war,  or 
any  change  in  the  English  or  French  navigation  laws.  Messrs 
Cory  Brothers  continued  the  execution  of  the  bargain  during 
the  Prussian  War,  but  on  the  passing  of  the  Law  of  the  oOth 
January^  last,  which  imposed  an  additional  duty  of  7f  50c  per 
ton  on  miportations  in  Eup-liah  vessels,  they  claimed  the  benefit 
of  the  provision,  and  refused  to  deliver  10,212  tons  still  due. 
The  railway  company  brought  the  action  to  compel  the  other 
party  to  complete  the  contract  on  two  grounds:  1,  that 
Messrs  Cory  Brothers  had  by  implication  admitted  that 
they  had  no  right  to  demand  the  cancelling  of  the 
contract  by  proposing  subsequently  to  the  date  of  the 
new  Law  to  release  themselves  on  payment  of  an  indemnity ; 
2,  that  the  Law  in  question  was  a  Customs'  duty  and  not  a 
change  in  the  navigation  law.  The  Court  rejected  both  of 
those  pleas,  declaring  in  its  judgment  that  if  the  defendants 
had  in  consequence  of  the  immense  rise  in  the  price  of  coal 
offered  by  letter  to  redeem  the  remainder  of  the  contract,  they 
at  the  same  time  reserved  their  rights  resulting  fi-om  the  text 
of  the  contract ;  also  that  the  tax  could  not  be  considered  as  a 
Customs'  duty,  as  it  was  levied  on  the  ship  and  not  on  the 
cargo.  A  verdict  was  in  consequence  given  for  Messrs  Cory  and 
Brothers,  with  costs.  It  may  be  mentioned  that  by  the  legis- 
lation adopted  in  several  recent  judgments  the  railway  com- 
pany would  have  been  liable  to  the  payment  of  the  now  tax. 
Messrs  Cory  Brothers  only  took  advantage  of  the  opportunity 
the  new  Law  gave  them  of  putting  an  end  to  an  unprofitable 
'oargain  after  their  offers  to  make  a  compromise  had  been 
rejected. 

The  Northern  Railway  Company  have  also  been  parties  in  a 
suit  brought  by  a  firm  which  claimed  to  be  indemnified  by 
them  for  a  Customs  seizure  and  condemnation  caused  by  their 
alleged  neglect.  MM.  Jourdain  and  Bossy,  silk  merchants  in 
Pans,  received  a  letter  from  the  Northern  Company  advising 
the  arrival  in  the  railway  warehouses,  in  bond,  of  a  case  of 
goods  from  England,  but  without  mentioning  the  nuuiber  or 
marks  on  it.  MM.  Jourdain  and  Bossy,  believing  it  to  be 
another  case  they  expected  containing  no  articles  liable  to  the 
payment  of  Customs  duties,  instructed  the  company  to  make 
the  declaration  in  that  sense  in  clearing  the  merchandise. 
The  case  however  proved  to  be  another,  containing  among 
other  articles  six  kilos  of  flos  silk,  liable  to  a  duty  of 
2f  per  kilo.  This  inclosure  being  discovered  by  the 
Customs  officers,  the  case,  with  the  whole  of  its  con- 
tents, worth  2,400f,  was  confiscated.  Messrs  Jourdain  and 
Bossy  actioned  the  railway  company,  on  the  ground  thit  they 
had  been  led  to  commit  an  error  by  the  negligence  of  the  rail- 
way employ<5s  in  not  furnishing  the  proper  indications,  de- 
manding that  the  company  should  guarantee  them  against 
their  loss.  The  Court  decided  that  no  law  obliged  the  company 
to  insert  the  numbers  and  marks  of  packages  on  their  letters 
of  advice,  that  the  plaintiffs  had  been  wanting  in  prudence  in 
ordering  the  declaration  to  be  made  without  in<iuiry,  and  must 
therefore  bear  the  responsibility.  A  verdict  was  given  accord- 
ingly- 

Tlie  following  are  the  latest  prices  in  the  Havre  prodaco 
markets,  per  50  kilos  (1  cwt),  duty  paid  : — 

Cotton. — New  Orleans  very  ordinary,  130f ;  low,  118f ;  Georgia,  124f! 
OoD;ruwuttoe,  8Hf ;  Bengal,  «0f.  Sales  for  delivfry  last  week,  9,100 
bales  J  itnporlationB,  9,756 ;  stock,  2:U,990  bales,  of  which  8B,4.'(0  from 
tbe  United  States,  agaiuKt  74,141  and  48,476  at  name  date  lost  year. 

C0PFEE.-(In  bond)  Hayti,  OOf ;  Ouatlmala,  97f!  Malnbar,  'Ml;  Ma- 
nilla, 94f  75o;  Cayes,  86f.  Importations  last  week,  I2,4!»(;  bales  ( 
sales,  5,400;  deliveries,  8,084  and  23  tierces.  Stook,  81,406  bag.  »na 
511  tierces,  against  214,272  and  2,410  at  same  date  last  ye«>'- 

n!i)E8.-Xew  York  salted,  76f  flOc ;  Monte  Video,  85f;  "'""r*"^"; 
83f  50c;  Monte  Video  horse,  71f  2»c;  Oalontta  vaoheMflS  TOf;  !• 
Plaa  ohovrcttes,  16f  the  dozen. 

Wool Pel  100  kiloi.:  Buenos  Ayres  anwashod,  215f ;  Monto  Video, 

245f :  Banda  Orientale,  255f  *o  262f  60c  ;  Kio  Or.nde,  J60f. 

TALLow.-La  Plata  sheep,  64f  26e  ,  o«,  S6f  i  N.w  York,  66t 
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COMMERCIAL   AND   MISCELLANEOUS    NEWS- 


The  gross  public  income  of  tlie  United  Kin^aom  in  the  year  ended 
the  30th  of  June,  1872,  comprised  20,539,000/  from  the  Customs  ; 
23,961,000/ Excise  i  •),»20,000/  stamps ;  2,395,000nnnd  tax  and  house 
duty;  9,821,000/ property  tax;  4,750,000/  Post  Office;  810,000/  tele- 
graph service;  375,000/  Crown  land  (net);  and  a,695,038/  miscella- 
neous—this last  item,  including  869,364/  received  from  India  on  account 
of  the  charges  of  the  British  troops  servinj;  there.  The  total  gross  in- 
come is  thus  76,266,038/.  The  expenditure  comprised  26,818,442/  for 
the  public  debt ;  16,151,700/  for  the  army,  and  603,000/  for  abolition  of 
purchase;  9,741,956/ for  the  navy;  101,097/ from  the  vote  of  credit  for 
war  in  Europe  ;  11,840,943/  for  Civil  Service  votes  and  charges  on  con- 
solidated fund,  iucluding  50,000/  telegraph  sinking  fund  ;  2,574,406/ 
cost  of  Customs  and  Inland  Revenue  departments ;  2,480,305/  Post  Office 
expenditure,  and  1,158,000/  for  tbe  packet  service;  441,477/ for  tele- 
graph service.  The  total  ordinary  expenditure  was  therefore  70,911,327/, 
leaving  a  surplus  of  5,354,71  U.  There  was  also  370,000/  applied  to  for 
tifications,  the  amount  being  raised  by  the  sale  of  annuities  terminating 
in  1885.  The  balances  in  hand  on  the  30th  of  Juno,  1871,  amounted  to 
no  less  fan  9,282,124/. 


BANK   RETURNS    AND    MONEY   MARKET. 

BANK    OF    ENGLAND 

Ak  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  18th  day  ot  September,  1872. 

ISSUE  DEPARTMENT. 

£  I  £ 

Notes  isnued 36,439,605    Government  debt 11,015,100 

Othur  securities  3,984,900 

I  Gold  coin  and  bullion     21,439,605 
I  Silver  buUion  


36,439,605  1 
BANKING  DEPARTMENT. 
£ 


36,439,605 


Proprietors'  capital ...     14,553,000 

Rest  3,806,801 

Public  deposits,  in- 
cluding Exchequer, 
S  a  V  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividendaccounts...       8,700,166 

Other  deposits 20,181,920 

Seven-day  and  other 

biUs   457,638 


£ 
Government  securities     13,323,411 

Other  securities  23,024,667 

Notes 10,653,840 

I  Gold  and  silver  coin...         697,607 


47,699.525  I  47,699,525 

FRANK  MAY,  Deputy-Chief  Cashier. 
Dated  the  19th  September,  1872. 

TUB   OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :^ 


Liabilities. 
Circulation  (including 

Bank  post  bills) 26,243,403 

Pubho  deposits 8,700,166 

Private  deposits  20,181,920 


Assets.  £ 

Securities 36,795,078 

Coin  and  bullion  22,137,212 


55,125,489  58,932,290 

The  balance  of  Assets  above  Liabilities  being  3,806,801/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 


Increase. 
£ 

98,279 


273,015 


43,068 


Decrease. 

£ 
208,095 

141^711 
33,000 

528J366 

260,'271 


Circulation  (excluding  Bank  Post  Bills) 

Public  deposits  

Other  deposits   

Qovernment  securities 

Other  securities 

Bollioa    

Heat ];;■;;" 

Reserve  

The  following  is  the  ofiBcial  return  of  the  cheques  and  bills 
deared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

Sept.  18,  Sept.  II,  Sept.  20, 

18'!i.  1872.  1S71. 

^      ,  *                             •«  £ 

Thursday 12,817,000  14,346,000  84,412,000 

Friday  35,766,000  15,748,000  18,172,000 

Saturilay  20,709,000  18,272,000  16,199,000 

Monday 10,203,000  14,300,000  15,352,000 

Tuesday    16,528,000  1.1,804,000  13,571,000 

Wednesday  16,769,000  10,509,000  13,668,00(1 


Total 118,792,000     94,979,000     111.374,000 

JOHN  0.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-boose,  Soptemlxir  19th,  1872. 


The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Eeserve,  and  Bate  of  Discount,  for  three  months  ending 
18th  September,  1872  :— 


June  13 
19 
26 

July  3 
10 
17 
H 
31 

Aug.  7 
14 
21 
28 

Sept.  4 
11 
18 


Circula- 
tion, 
excludinj 
Bank  Post 
Bills. 


£ 

3-1,864,28; 
24994,050 
26,213,525 
2e,«7,165 
26,267,666 
26,165,236 
36,169,260 
26,313,126 
26,581,976 
26,378,885 
2o,9b6,655 
35,755,540 
38,440,785 
36,053,880 
25,786,765 


Coin  and 
Bullion. 


£ 

22,827,520 
33,686,803 
21,552,319 
24,065,094 
23,543,981 
23,663,033 
23,137,308 
22,826,068 
23,186,423 
33,120,581 
23,115,316 
33,119,281 
23,149,260 
22,665578 
22.137,312 


Deposits. 


Securities  i 

in  Banking;    Reserve. 

Oepartrantj 


£ 

28,340,314 
38,737,935 
31,030,212 
31,070,716 
36,003,662 
27,229,17: 
2S.502.3S6 
32,810,632 
31.109,984 
38,348,610 
37,037,326 
26,974,003 
37,230,605 
2S,935,.5:8 
23,882,086 


£ 

33,416,976 
33,174,013 
34,774,458 
30,6-43,381 
32,108,104 
34,165,733 
34,946,954 
39,780,304 
37,977,326 
34,994,108 
33,406,813 
33,072,913 
34,287,405 
38,107,433 
36.318  078 


Rate  of 
Discount 


£ 

12,983,235 
13,593,753 
11,338,794 
12,617,939 
13,276,416 
11,498,198 
11,978,048 
11,477,913 
11,603,447 
11,841,096 
12,138,661 
12,363,741 
11,708,475 
11,611,718 
11.351.«7l 


% 
3 


3i 


Subjoined  is  our  usual  table,  affording  a  comparative  view  ot 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  ezchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
as  well  as  ten  years  back,  viz  :— 


At  corresponding  dates 
with  the  present  week. 


Circulation,     excluding 

bank  post  bills 

Public  deposits    

Other  deposits  

Government  .'ecurities. 

Other  secuiities    

Reserve  of  notes  &  coin 

Coin  and  bullion 

Bank  rate  of  discount. 

Price  of  Consols  

Average  pric^)  of  wheat 
Exchange  on  Paris(shrt) 

—  Amsterdam  ditto... 

—  Hamburg(3months) 
Clearing-house  return... 


Sept.  17, 
1863. 


£ 

20,79-1,155 

9,074,279 

13,733,906 

11,110,647 

19,492,569 

11,221,698 

17,386,763 

2  % 

93i 

66s  lOd 

25  17i  25 

11  16i  16 

13  8      8i 


Sept.  22, 
1869. 


£ 

23,076,-435 

5,118,372 

17,364,986 

14,317,938 

14,824,713 

12,116,400 

30,192,835 

2t  % 

93i 

603    6d 

26  16  22i 

12  Oi    0} 

13  Hi    11} 

69,559,000 


Sept.  21, 
1870. 


£ 

23,070,045 
6,282,405 
18,368,234 
12,483,398 
17,615,642 
13,708,428 
21,770,471 

3  % 

92} 
46s    6d 

11  181  18i 
13  10  lOf 
70,689,000 


Sept.  20,   i    Sept.  18, 
1871.  1872. 


£ 
21,786,045 
6,414,341 
20,341,485 
14,013,355 
17,781,249 
13,711,115 
23,497,160 
S  % 
93 
66a    7d 
36  45    60 
11  174  18 
13  91    9J 


£ 

26,785,765 

8,700,166 

20,181,920 

13,323,411 

23,024,687 

11,361,417 

22,137,212 

4  % 

92} 

68s    Od 

25  621  65 

13  U    IJ 

13  101  11 


111,374,000    118,792,000 


The  amount  of  the  "  other "  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  a  deficiency  of 
5,758,664/ ;  in  1869,  an  excess  of  2,540,274i ;  in  1870, 
an  excess  of  740,692/ ;  and  in  1871,  an  excess  of 
2,560,236/.     In  1872,  there  is  a  deficiency  of  2,842,747/. 

In  1862,  the  dulness  in  the  money  market  gave  place  to  a 
temporary  activity  on  account  of  revenue  payments  which 
occurred  at  the  time ;  but  trade  being  at  a  standstill,  the 
effect  was  transitory.  The  Federal  position  in  America  was 
at  this  time  disadvantageous  in  the  extreme. 

In  1869,  the  demand  for  money  was  better  for  the  week, 
the  open  market  being  quite  up  to  the  Bank  minimum.  A 
petition  for  winding-up  the  European  Assurance  Society  had 
just  been  presented  in  Chancery,  and  met  with  an  obstinate 
resistance  (rom  the  directors.  Lately  there  had  been  a  pani 
in  Vienna,  owing  to  excessive  speculation  for  the  rise. 

In  1870,  the  position  of  the  Bank  for  the  week  was  not  so 
good  as  bad  been  expecteti,  but  there  was  no  advance  of  tbr 
rate.  The  siege  of  Paris  had  at  length  formally  commenceil. 
The  demand  of  Germany  for  Alsace  and  Lorraine  had  greatly 
diminished  the  hopes  of  peace. 

In  1871,  money  had  been  growing  dearer  for  some  time, 
yet  the  sudden  advance  in  the  Bank  rate  this  week,  caused  by 
the  German  demand,  was  unexpected,  and  excited  much 
speculation  as  to  the  reason,  the  Bank  returns  showing 
nothing  to  warrant  so  decided  a  step.  A  panic  was  the 
natural  result,  and  all  classes  of  securities,  Foreign  Govern- 
ment less  than  others,  became  very  flat. 
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The  arcount  of  the  Bank  of  France  for  the  week  ending 
September  19  shows  the  following  changes  :• 


Sept.  19.  Sept.  12, 

Assets.  £                       £ 

Ciwh 31,211,000  ...  31,214.000 

Prirate  securities 40,036,000  ...  40,782,000 

Treasury  bonds 6^416,000  ...  54,116,000 

LlABII,ItI£S. 

Note!   96,176.000  ...  96,1,52,000 

GoTernment  deposits  21,319,000  ...  19,784.000 

Private  deposits    „...  9,771,000  ...  11,861,000 


iDcrcase. 


.       J5,000 
.  1,635,000 


Decrease. 

e 

3,000 
747,000 


2,090,000 

The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement*: — 

PRUSSIAN  BANK— Week  ending  Sept.  14. 


Sept.  14.  Sept. 

ASSBTS.  £  £ 

Coin  and  bullion  23,328.000  ...     28,465,000 

Discounts  and  advances 27,662,000  ...     27,103,000 

Liabilities. 

Notes  in  circulation 37,903,000  ...     37,950,000 

Deposits,  Sc 3,959,000  ...       4,013,000 

Acceptauces  &  en 'orsementq  7,467,000  ...      7,863,000 


Increase. 
£ 


660,000 


Decrease. 
£ 

1,129,000 


47,000 

64,000 

396,000 

Decrease. 

£ 
301,000 


34,000 


Decrpase. 
£ 


Decrease. 
£ 


47,000 


Decrease. 

£ 

342,000 


272,000 


THE  NETHERLANDS  BANK— Week  ending  Sept.  16. 

Sept.  16.             Sept.  9.  Increase. 

Assets.                             £                       £  £ 

Coin  and  bullion   10,675,000  ...    10,97^,000 

Discounts  an!  advances 7,069,000  ...      6,738,000  ...     331,000     .. 

Liabilities. 

Notes  in  circulation 13,215,000  ...     13,249,000 

Deposit 3,126,000  ...       3,0«),000  ...       69,000     .. 

HAMBURG  BANK— Week  (nding  Sept.  12. 

Sept.  12.  Sept.  6.  Increase. 

£  £  £ 

Depoaits  of  bullion,  4c 4,230,003     ...       2,881,000     ...1,349,000    .. 

AUSTRIAN  NATIONAL  BANK— Week  ending  Sept.  11. 
Sept.  11.  Sept.  4.  Increase. 

Assets.  £  £  £ 

Coin  and  bullion  12,701,000  ...     12,596.000  ...     105,000    .. 

Discounts  and  advances 17,492,000  ...     17,367,000  ...     116,000     .. 

Liabilities 

Cirtnlation 31,306,000  ...    31,353,000 

NATI3NAL  BANK  OF  BELGIU.M— Week  ending  SepU  12. 
Sept.  12.  Sei  t.  6.  Increase. 

Asset-.  £  £  £ 

Coin  and  bullion  6,Ofi3,0!10     ...      S,*1.5,00C     ...  

Discounts  and  ad\ ances 10,047,000     ...     10,.52l,000     ...     123,000     ... 

Liabilities. 

rircnlatlon 9.673.000     ...      9,620,000    ...      63,000     .. 

Deposts 6,189,000    ...       6,461,000 

•  Converting  the  thaler  at  3s ;  the  Dutch  florin  at  Is  8d ;  the  Austrian  florin  at  2s ; 
the  mark  banco  at  Is  6d ;  and  the  franc  at  25f  p.r  i;. 

Discount  and  Monet  Market. — The  demand  for  money, 
which  was  very  strong  at  the  end  of  last  week,  increased  early 
in  the  week,  until  on  Wednesday,  without  waiting  for  the 
usual  meeting  on  the  following  day,  the  Bank  directors  de- 
cided on  advancing  the  rate  from  3j  to  4  per  cent.  It  is 
understood  that  this  course  was  resolved  upon  in  consequence 
of  the  unusual  applications  made  on  Wednesday  morning, 
obviously  in  anticipation  of  the  weekly  meeting  on  Thurs- 
day. Since  the  advance  was  made  the  market  has  been 
quieter,  but  there  has  nevertheless  been  a  steady  demand  at 
the  Bank,  and  in  the  open  market  there  is  no  disposition  to 
let  rates  fall  below  those  of  the  Banlc,  although  an  attempt  is 
made  in  some  quarters  to  obtain  a  slight  reduction  for  the 
very  finest  short  paper.  The  general  expectation  is  that 
another  advance  will  shortly  require  to  be  made. 

The  changes  in  the  Bank  account  are  less  than  was  expected 
after  what  w.i8  known  during  the  week  as  to  the  withdrawals 
of  bullion  and  the  pressure  for  discounts  ;  but  they  still  show 
the  Bank  to  have  become  weaker,  and,  coupled  with  the  probable 
demands  upon  it,  justify  the  change  in  the  rate  which  has  been 
made.  The  reserve  has  diminished  200,000/,  and  but  for  a 
diminution  of  the  circulation  to  the  extent  of  268,000/,  similar 
to  what  took  place  the  previous  week,  and  which  is  likely  to 
be  balanced  by  an  early  increase,  the  diminution  of  the 
reserve  wonld  have  been  much  greater.  The  bullion  has 
diminished  528,000/,  and  this  fact  is  undoubtedly  for  the 
moment  more  significant  than  the  actual  change  in  the 
reserve.  As  regards  the  comparatively  small  increa  e  of  the 
"private  securities,"  only  274,000/,  it  would  be  a  mistake  to 
ufer  that  the  reports  as  to  the  large  applications  made  to  the 
Bank  have  not  been  correct,  though  it  so  happens  that  the 
weekly  statement  does  not  show  a  large  increase.  The  other 
changes  are  an  increase  of  98,000/  in  the  Government 
deposits,  and  a  decrease  of  142,000/  in  the  private  deposits. 

The  withdrawals  of  bullion  during  the  week  for  export 
abroad  were  242,000/,  and  as  the  total  diminution  of  bullion 
■hown  in  the  weekly  statement  is  528,000/,  the  difference, 
amounting  to  286,000/,  appears  to  have  been  withdrawn  for 
home  use. 

On  'Change  to-day  bills  generally  were  in  demand. 

We  subjoin  our  usual  quotations  for  mercantile  paper  having 
Tarious  periods  to  run  :— 

BankbUls— Smontha 4  percent. 

41         per  cent. 

4|        per  cent. 


Do 
Do 


4 
6    — 


Trade  biUa- 
Do 
Do 


-3  months.. 
4  —  ., 
6      —     .. 


4  i  per  cent. 
4*  per  cent. 
4j  5    per  cent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  have  advanced  in  correspondence 
with  the  advance  in  the  Bank  rate,  and  are  now — 

Private  and  Joint  Stock  Banks  at    call 3     per  cent. 

Discount  honses  at  call    3     percent. 

Do  at  seven  days' notice     3j  percent. 

Do  at  foiu-teen  days'  notice 3|  per  cent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate.       Open  Market 
Per  Cent.  Per  Cent. 

Paris 
lierlin 

Bremen    5 

Frankfort 6 

Hamburg ; 3 

Amsterdam  2 

Brussels    3 

Leipsig 6 

St  Petersburg 6 

Vienna 6 

The  rates  at  Berlin,  Frankfort,  Bremen,  and  Leipzig  have 
been  raised  1  per  cent,  during  the  week. 

The  Stock  Maekets. — The  dulness  of  last  week  has 
been  continued  and  increased  almost  all  through  the  week,  a 
pressure  of  sales  in  almost  every  department  depressing  prices, 
and  the  flatress  in  one  market  reacting  upon  the  others. 
English  railways  have  again  been-  especially  flat,  but  the  weak- 
ness has  perhaps  been  more  general  than  when  we  last  wrote, 
English  and  Foreign  Government  securities  having  now  been 
very  weak.  The  weakness  in  the  foreign  department  appears 
especially  to  have  arisen  from  the  apprehensions  respecting 
the  state  of  affairs  in  Germany,  the  raising  of  tlieir  rates 
by  the  Prussian  Bank  and  the  Bank  of  Frankfort  show- 
ing very  plainly  how  great  the  pressure  for  money  has 
become  in  that  country,  and  being  also  connected  with 
the  large  sales  of  the  French  loan,  which  are  chiefly 
made  on  German  account,  the  subscriptions  in  that  country 
having  been  in  excess  of  what  investors  will  absorb. 
The  weakness  in  all  departments  was  at  its  height  on  Wed- 
nesday, when  the  Bank  of  England  somewhat  unexpectedly 
raised  its  rate  from  3j  to  4  per  cent.,  to  meet  the  excessive 
applications  which  were  poured  in  upon  it  in  consequence  of 
the  refusal  of  the  open  market  to  act,  except  conditionally 
upon  no  advance  being  made  by  the  Bank.  Farther  reports 
of  failures  the  same  day  aggravated  the  weakness.  On  Thurs- 
day afternoon,  however,  when  it  became  known  that  the  Bank 
had  made  no  farther  movement,  and  when  reports  were  circu- 
lated as  to  t'ue  favourable  nature  of  the  return  that  would  be 
issued,  there  was  a  general  rally,  and  prices  closed  much  better 
than  they  had  been  the  previous  day,  with  a  firm  tendency. 
To-day  this  firm  tendency  was  also  apparent  during  a  portion 
of  the  day,  but,  on  the  whole,  there  has  been  no  material 
change  for  the  better,  and  the  more  settled  tendency  of  the 
market  is  to  farther  dulnets.  • 

English  Government  Secubities. — As  we  have  stated, 
the  flatness  in  this  department  has  been  very  marked.  The 
price  of  Consols  on  Wednesday  was  92  J  for  money,  and  92  J  ^ 
for  the  account.  On  Thursday  however,  in  consequence  of 
the  less  unfavourable  aspect  of  the  money  market  compared 
with  what  had  been  anticipated,  there  was  a  sharp  rally  of 
an  i,  or  a  fraction  more.  To-day  there  was  a  farther  im- 
provement, and  Consols  advanced  at  one  time  to  92 1  J  for 
money,  but  this  price  was  not  maintained,  and  the  closing 
price  shows  a  fall  of  -j\  since  last  Friday. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols ev-jry  day  : — 

consols. 


Lowest. 

Baturdny  92}    . 

Monday 92i     . 

Tiiesilay 92}    ., 

Wednesday  92 

Thuriday  924    . 

Friday    92} 


Money. 


Highest. 


»2J 

»'4 
92} 
92} 
921 


Account. 
Lowest,       MiKhest. 

...  m  .. 

...  924  .. 
...  92}  .. 
...     92} 


1)2} 
92} 
921 
92} 
92} 
921 


Exchequer  Bills. 
March  and  June 
..  Is  (lis  tu  6m  pm 
..  Is  dls  to  1*  pm 
,,  li  dls  to  4s  pm 
..  Is  dls  to  U  put 

92}     Is  dli  to  4s  pni 

92|     Is  dls  to  4s  pm 


Claslnr  PrioM      In^  or 
this  da».  D*<^ 


The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  :— 

Closinr  Prlcea 
last  Friday. 

Consols  forraoney 93}  I 

Ditto  Oct Mi'<  A 

Reduced  3  %    _. 91} 

New  3%  91} 

Banlc  btock,  last  dlTldcnil  4}  % •■>"( 

lndim»tock,10}%,red.at200Api.SO,1874    20»»,,^    ri'ni°il» 

Do»%,  red.  at  par,  Joly  8.1880  no|  11}    1I0|  u» 

ExcHEQUEE  Bills.— Is  dis  to  4s  prem, 
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Colonial  Oovkbnment  Secubtties. — The  slight  altTa- 
tions  in  these  shares  consist  of  an  improvement  of  ^  in  Mau- 
ritius, 1873;  i  in  New  Sou*h  Wales,  1867  to  1875;  and  a 
fall  of  J  in  New  South  Wales,  1872  to  1898. 

FouEiGN  OovERNMENT  Skcukities. — The  decline  here 
has  been  very  general,  large  sales  being  understood  to  have 
befn  made  on  German  account  agamst  purchases  in  the 
German  markets,  which  have  all  become  very  flat,  while  the 
apprehensions  of  a  general  collapse  increase.  Among  the 
weakest  have  been  French  Government  securities,  especially 
the  new  loan,  upon  which  the  first  of  the  twenty  monthly  in- 
stalments becomes  due  to-morrow,  and  in  all  of  which  lower 
prices  have  come  from  Paris.  It  is  understood  that  very 
large  sales  are  being  made  on  account  of  German  operators, 
who  have  received  allotments  in  excess  of  the  amount 
they  can  take  up,  and  require  to  sell  in  order  to 
meet  the  bills  which  they  have  granted  in  payment 
of  the  instalments.  Turkish,  Egyptian,  Peruvian,  and 
Spanish  stocks  have  also  been  largely  sold  by  speculative 
operators,  causing  a  decline  of  between  1  and  2  per  cent,  all 
round,  in  Peruvians  as  much  as  3  per  cent.  Several  of  the 
South  American  stocks  have  also  been  very  weak,  though  it  ap- 
pears probable  that  most  of  the  sales  have  been  of  a  speculative 
sort,  »o  that  there  is  still  very  little  stock  in  the  market.  Oa 
Thursday,  as  in  other  departments,  the  more  favourable 
aspect  of  the  money  market  caused  a  rally,  assisted  by  better 
prices  of  French  securities  and  of  the  new  loan  from  Paris. 
To-day  there  was  some  improvement  in  the  tone  of  the  market 
in  sympathy  with  the  better  prices  of  last  evening,  but  there 
has  been  little  change  in  prices  for  the  better,  and  a  sensible 
decline  from  last  week  is  shown  in  almost  every  description  of 
stofk  since  last  week. 

The  Council  of  Foreign  Bondholders  have  received  from  the 
Committee  of  the  Stock  Exchange  for  communication  the 
resolutions  and  the  letter  of  Musurus  Pasha  of  the  17th 
September,  in  relation  to  the  Turkish  loans,  which  are  now 
being  printed  for  circulation  among  the  bondholders.  There 
has  ben  no  time  for  the  Committees  to  examine  this  docu- 
m  ut ;  but  the  Council  point  out  that  it  proposes  to  continue, 
in  violation  of  the  b  nds,  a  system  which  places  external 
secured  bonds  under  Turkish  and  local  jurisdiction,  thereby 
assimilating  them  to  internal  bonds  unsecured.  The  Council 
and  Committees  stated  to  the  Committee  of  the  Stock  Ex- 
change that  they  could  not  accept  the  responsibility  of 
approving  such  prcceedings. 

The  Committee  of  the  Stock  Exchange  has  granted  a 
settlement  for  the  new  Turkish  loan,  reserving  the  question  of 
a  quotation  until  arrangements  have  been  made  by  the  Turkish 
Government  respecting  the  loans  of  1858  and  1862. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : 


Clocinff  Prices 
last  Fridav. 

Aritrntlni'8% 95;  J 

rjiti    1871.* 90  1 

Brazilian  6  %"  s«5 »4|  5i 

[■lit..  A,\  %,  18«3..„ 89  91 

DlH..  6  %,  1871  64}  5i 

Baeiioa  A)  rM,  1870  96  7 

Danuiian  Prlncl|)allUe«7%  90  1 

Ditl .  s  % 

E(typtiaii7%,1862    91*24 

Ditto  7%,  1864  SoIlOOi 

I>ltt<i7%.l««8(RaUw«v») 102  3 

Olttc.  7  %,  ISW  (Pa.  ,a  Lo,n) 91  3 

DUlo9%,lii«7   104  6 

Ditto  7%.  1868   ._ 89k  90  S1J  »* 

Ditio7%.is7o ............:.....  ™ir    .■.■.:...■.■:  ss* 

rre..cli  National  Dt/eiico  loan  B  %  iB7u...  100  J  .'.*....."    »9j 


Closing  Prices 

this  (lay. 
...     96i  j 
...     89i  90)       - 
...     94i  6i 

.'."     MJ  5i         '. 
...     98  7 
90  2 


Inc. 
or  Dec. 


m\  7i       9(ii  74 

»U  2i 

99i  lOOi 
102  3 
91  3 
104  6 


Dili..  6%.  1871 


"■"    ".       ""»   2preiii 

WHO  New af  {  p, 


1  prom 


Huiigariait 

llall  .n  6  %.  \m\ .!".'.'.'.".!"'.;'.;' 

UItt-.  h  %  SUle  Domain  ' 

bitto  8  %  Toljacco  Honda 

Japan  «  9  %    ls70    

Mcxioan  3  It    ™. .»..., 

Parafctini-  7  %.  1871 '."."."    ft  J, 

Ditto  7  %,  \im  6  4  dl, 

Peruvian  6.%,  1870  75I 


83}  4J 

m 

92|  3i 
96  7 
no  12 

m  \ 


prem 2J  }  prcm- 


72  4 
il{  2 


ltlu6%,lB71 
PoilucuataS  %  BooUa,  1863,&(i. 
I  Ruwlan  6  %,  ISU  .™ 

Ditto  3  %.  ISM  ..;.„.,. „ ;....".;;  jj  j 

Diito6%,ls«g  „„ „ 9^1   I 

unto  f>  %,  1870   92,  3 

Ditto  6%,  1871  924  J 

DilUi,  Anilo-Dutoti,  6  %,  1866  99  loo 

Ullio  6  %.  Oiel-Vifctiaa  ItoniU 

Ditto  4  %.  Nlcolal  lUilwiiy  lloDda... 

Dlttt)  fi  %,  MoBcow.Jftroi.Uw  

Ditto  5  %,  Cbulio(.A»(  BomU 

Dpaii  ah  3  %  „ 

Dil  o  6  %,  1870  „ 

Dittos  %.  1871  

Inrklah  6  %,  18M „ 

Dilio  6  %,  1868  „..    70  i 

Ditto  6  %,  1862  „ 741  Jl 

Ditto  »%,  1866  ._ „.. 6211 


S3  4 
664  7 
9^1  3} 

98  7 
111)  12 
14}  6J 

74i  6(  Id  - 

9  6  dis        - 

74J  6 

B»  71 

41}  I 

94  8  + 

84  S 

»5J  i 

Vii  3 

92  i 

99  100 


»*J  6}         84}  6} 

7«»  7}        76|  7 


•3t  4* 
»H  2I 
soli 
82  a 
m\ 

80  1 


I  4 
9U  21 
2il(  30 
82  3 
291  2 
8»  91 
70  1 
74  6 
61}  % 


-       \ 

-    * 


Inc. 
or  Dec 


Clo4n^  Prices 
tiii8  day. 
....     70  J  -       4 

.-..     631  i  -       \ 

....     72i  3  -     1 

....    73  i  -       \ 


Clos'nu  Prices 
last  Prlay. 

Ditto  6%,  1865   70i  1 

Ditlo6%,18«9   84i  i 

Ditto  8%,  1871    73}  f 

Uruguay  6  %,  1871    73i  4 

Enolish  Railways. — The  weakness  in  this  department 
has  continued  very  marked,  being  apparently  proportioned  to 
the  magnitude  of  the  speculative  account  for  a  rise  which  had 
been  opened  in  anticipation  of  largs  autumn  traffics,  and  of 
the  raising  of  the  goods'  rates  by  the  leading  companies.  The 
heavier  lines  have  been  perseveringly  sold,  and  as  there  are 
few  takers  for  investment  at  the  present  moment  in  conse- 
quence of  the  general  aspect  of  the  markets,  there  ia  nothing 
to  support  prices.  In  addition  to  the  heavy  lines. 
Metropolitan  have  been  very  weak,  in  consequence,  it  is 
understood,  of  rather  considerable  amounts  of  stock  having 
come  to  market,  ensuring  that  the  operators  for  the  fall  will 
no  longer  have  the  heavy  backwardation  to  pay  which  they 
have  latel.-  been  paying.  On  Thursday,  when  it  became 
known  that  there  was  no  farther  change  in  the  Bank  rate, 
th-re  was  an  improvement  .n  the  tone  of  the  market,  and 
large  repurchases  were  made  by  operators  for  the  fall,  so  as  to 
cause  a  rise  of  nearly  2  per  cent,  in  the  heavy  lines  for  the 
day.  The  markets  to  all  appearance  are  now  very  sensitive 
both  ways,  the  apprehensions  about  money  and  of  a  general 
check  to  business  operating  on  one  side,  and  the  marvellous 
traffic  returns,  which  clearly  indicate  an  improvement  in  the 
dividends  at  the  end  of  the  year,  operating  as  powerfully  on 
the  other  side.  To-day  the  improvement  of  yesterday  was 
m.aintained  for  a  portion  of  the  day,  but  renewed  dulness  set 
in,  and  without  any  renewed  fall  in  prices  of  any  importance, 
the  feeling  has  become  a  very  dull  one.  The  changes  for  the 
week  are  almost  all  downward. 

Tue  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial  prices  : 

closing  Prices         Closing  Prices        Inc. 
last  Friday.  tills  day  cr  Dec. 

Caledonian 113}  \        112  \  -     U 

Greut  Eastern 47}  8  471}  -       } 

Great  Northern   138  7  134  6  -     1} 

Ditt'A 169*80       ..     167i  84       -     1} 

Great  Western HSi  J  .... 

Lancashire  and  Yorkshire    161  2 

LOddon  and  Brighton 73}  % 

Lomlon,  Chatham,  and  Dover 24  } 

Ditto  Arbitration  Preference  80}  li 

London  and  Noitli-Western    143}  4 

Londor  ind  Srmth-Westcrn 106S  8 

Manche>ter,  Shedieid,  and  Lincolnshire  ,..  80}  } 

Metropolitan 60}  1 

Ditto  D  strict  28*9 

Ditto  ditto  Preference  88  60 

MWland 141|  \ 

North  Brilish  , 78}  9} 

North-Kastern — Consuls  „.. •  163}  } 

^outK-l-:astern 102}  } 

D'ltoPrefened    122  4 

Ditto  Deferred 84  } 

The  quotations  for  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  : — 

Clo.lni;  Prices         Closing  Prices        Inc. 
last  Frldiy. 

Great  Eastern  A  6  % 116  7 

Ditto  1867  Bedeemable 114  6 

Great  Western  6  %    117  9 

London  and  BrlKhton  4}  % 104  8 

London,  Chat.,  &  Dover  Arbitration  4}  %     102  4 
Metropolitan  District  6  %    122  4 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Sept.  14,  to  930,886i, 
being  an  increase  on  the  corresponding  week  last  year  of 
72,230/.  The  aggregate  receipts  of  the  half-year  to  date  are 
9,325,776/,  being  an  increase  of  654,052/ on  the  corresponding 
period  last  year.  The  principal  increases  for  the  week  are  : — 
Midland,  10,122/;  Great  Western,  10,010/;  London  and 
North-Western,  10,029/;  North-Eastern,  8,560/;  London  and 
South- Western,  4,648/. 

RAILWAY  TRAFFIC  RETURNb. 

Aggregate  Rceelptaof 
Week's  Receipts.  Half  yeart.  date. 

Inc.  or  Dec 


116  J  } 
160}  U 
73}} 
24} 
61  t 
143}  } 
104  6 
80}  1 
69}  } 
28  } 
68  8 
141  i 
80}  1} 
1814  I 
102  } 
122  4 
33}  4 


=     ll 


i 
11 
t 

2 

i 

2 
2 
\ 

"\ 


this  day. 

114  6 

113  6 

or  Deo. 
-  1 
_  1 

117  9 

104  8 

loa  4 

122  4 

Bristol  iiiid  Kxoter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
Loncioo,  Chat.,  &  Dover 
London  &  Nrth.-Weateru 
London  &South- Western 
London  and  Brighton ... 
Man.,  Shef.,  iSc  Lucolnah. 

Metrofiolitan     

Metropolitan  District  ... 


Amount. 

£. 

10,448 

4.5,55a 

5G,547 

00,341 

21,)  67 

U>2,7C(> 

40,781 

3»,71« 

32,315 

7,408 

3,251 


Inc.  or  Dec. 

on 

Corresponding 

weok  in  '71. 

t 

426  ... 
1,823  ... 
3,122  ... 
3,134  ... 
-)-  2,777  ... 
-H0.029  ... 
■y  4,ti48  ... 
1,053  ... 
3,762  ... 
139  ... 
632  ... 


+ 

-f 

-(- 


-I- 
-I- 


A  mount. 

£ 

114,050 

505,520 

505,237 

097,330 

231,031 

1,886,660 

416,358 

374,400 

313,080 

80,882 

39,875 


+ 


Correspndf. 

per.  in  '71. 

£ 

5,671 

23,240 

48,901 

34.143 

23,832 


+  110,018 
+  24,230 
+  20,470 
+  .■i0,328 

-  428 
-)-      7,603 
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Week's  Receipts. 


Inc.  or  Dec. 


Aggregate  Receipts  of 
Halt-year  to  date. 

Inc.  or  Dec 


Corresponding  Corrspndng 

Amount     week  in  71.  Amonnt.  pen-,  in  "71. 

Midland    96,713     +10,122  ...  1,044,354  +  99,403 

North-Eaatern 110,096     +  8,560  ...  1,198,607  +  81,425 

South-Eastern 40,383     +3.389...  424,460  +25,054 


•Caledonian 50,573  +  3,280  ... 

•Glasgow &Sth.-Westrn.     16,551  +   1,624  ... 

•Great  Westero    103376  +10,110  ... 

•North  British.... 38,901  +3,078... 


361,466  +  20,386 

117,116  +   11,455 

718,146  +  61.618 

281.299  +  20,743 


930,886     +72,230  ...    9,325,776     +654,652 
•  In  these  cases  the  aggregate  is  calculated  from  the  1st  of  August. 

FoEEioN  AND  Colonial  Railways. — The  following  are 
the  changes  for  the  week  in  this  department  :— 

Closing  Prices      Closing  Prices         Inc. 

FORKIGK.                           last  Friday.  this  day.  or  Dec. 

Rahia  and  San  Frandtco - 213  213  

Be  giac  Eastern  Junction    3^  3i  

Diteh-Rhenlsh 2M  5  2lj  J  -       J 

Ditto  New*  3  4  prem 3  4  prem 

Or^at  Luxembourg 17|  f  17^  \  —       ^ 

Ditto  6  %  Ohligations  31  J  3i  i  

Lemberg-Czemowitz 14f  5  14^  5  

Lombardo-Veneti.in  19i  30        19}  i  -       j 

Ditto  3  %  Obligationa  loj  i  loi  I  -      t 

Namnr  and  1  iege  gu.iranteed  14f  pr.  anm.  lOi  j  loj  \  

Ditto  guaranteed  6  %  Preference  21  3  23  4  +1 

Sambre  and  Mease Hi  2i        Ilia  —       J 

San  Panlo 23i  3J        23  4  +4 

British  Posssssions. 

East  Indian „ 1091  j        108t  9i  -       1 

Grand  Trunk  of  Canada  19}  20J      iHj  J  -      | 

Great  Indian  Peninsula „.„ 107  8  10«t  7i  -      J 

Great  Western  of  Canada...... 22f  i         22J  \  

Madras  6  % _ 107  8  106J  7i  -       J 

*  These  are  almost  all  converted. 

American  Segueities. — This  market  has  been  flat  like 
the  others,  Jjit  there  is  no  special  feature  to  record.  The 
principal  speculation  has,  as  usual,  been  in  Eries,  but  the 
fluctuations  this  week  have  been  unimporiant. 

Closing  Prices         Closing  Prices       Inc. 
hist  Friday.  thi^  day.  or  Dec 

Cnlted  States  8  %  6/20  Bonds,  exchng.  4«  82i  i  93i  i  -       1 

Ditto  IS8S  isaus «3|  i  82}  3  -       i 

Ditto  1867  Is  ue 92t  i  »H  i  -       i 

Ditto  6  %  10/40  Bonds,  exchange  4/9    ...  874  8  87»  J  -       i 

Ditto  5  %  Funded  L.oan    894  4  89}  4  

Atlantic  and  Great  Western  Coasol.  Bonds  33  4  31  3  -     14 

Erie  Shares  38  }  394  f  +14 

Illinois  Central  Shares 102  4  103  8  +1 

Massacbussets  5  %  Sterling  Bon<t8,  1900...  93  5  93  6  

Panama  General  Mortgage  7%  Bonds,  1897  93  6  93  6  

Pen' rsylvam.!  Gen.  Mort.  8  %  Bonds,  1910  954  B4  954  64  

Joint  Stock  Banks. — Thia  department  has  been  dull  in 
common  with  the  rest,  the  sales  which  have  been  pressed 
leaving  it  depressed  in  the  absence  of  inquiry.  Chartered 
Mercantile  of  India,  London,  and  China  have  advanced  1, 
and  Anglo-Hungarian  |.  On  the  other  side,  Agra  (A)  have 
declined  i  ;  Anglo-Egyptian,  I  ;  Chartered  of  India,  Aus- 
tralia, and  China,  \  ;  London  Bank  of  Mexico  and  South 
America,  ^  ;  Metropolitan,  ^  ;  Bank  of  Constantinople,  i  ; 
London  and  Biver  Plate,  new,  ^. 

Telegraphs. — This  department  has  been  quiet  and  de- 
pressed. Anglo-American  have  declined  1  ;  Societe  Transat- 
lantique,  i  ;  British  Australian,  I ;  British  Indian  Extension, 
^  ;  China  Submarine,  J  ;  Eastern,  ^. 

British  Mines. — Business  has  been  fairly  active  in  these 
shares,  though  on  comparison  with  last  week's  quotations  it 
appears  to  have  been  of  an  unfavourable  nature.  The 
following  show  an  improvement : — South  Wheal  Frances,  3  ; 
Wheal  Seton,  2^;  East  Lovell,  continuing  to  advance,  is  2i 
higher ;  Great  Laxey,  1  ;  West  Cbiverton,  I  ;  Wheal  Oren- 
Tille,  1.  On  the  other  side,  the  following  have  receded  :— 
North  Eoskear,  7^ ;  Wheal  Buller,  7^ ;  Tin  Croft,  5; 
Herod's  Foot,  3J;  East  Basset,  2 J,  which  latter  loses  the 
advance  of  last  week  ;  Margaret,  in  the  same  manner,  loses  2  ; 
Providence,  2  ;  West  Bassett,  1  ;  Wheal  Mary  Ann,  1  ; 
Crenver  and  Wheal  Abraham  United,  i  ;  Hingston  Downs,  i  ; 
South  Condurrow,  i.  Foreign  mines  have  been  singularly 
quiet,  the  movement  cons  sting  of  a  rise  in  Fortuna  of  i ; 
Linares,  \  ;  Almada  and  Tirito,  i ;  Scottish  Australian,  ^  ; 
and  Emma,  1^.  In  the  adverse  direction,  Eberhardt  and 
Aurora  have  fallen  J ;  Richmond  Consolidated,  J  ;  St  John 
del  Bey,  ^ ;  London  and  California,  i ;  Panulcillo,  i ;  and 
Flagstaflf.  ^. 

MiscKLLANKOUa. — Beyond  a  general  inclination  to  realise, 
which  however  has  not  been  excessive,  this  market  has  re- 
mained subject  to  little  fluctuation,  the  tone  being  flat  in 
most  coMs.  The  following  have  advanced: — London  and 
Glasgow  Engineer  and  Iron  Ship,  3  ;  Nantyglo  and  Blaina, 
Lron,  2  ;  Boumanian  Government  Iron  Bridges,  1  ;  Share  In- 
TMtment  Trust,  Deferred,  1 ;  India  Eubber,  Gotta  Percha, 
and  Telegraph  Works,  1  ;  National  Discount,  J  ;  New  Som- 


brero Phosphate,  §  ;  Ceylon  Company,   5  paid,  j.       On  the 
other  side,  Crystal  Palance  Preference  have  receded  2  :  ditto. 
Perpetual   Debenture,    1  ;  National    Steamship,    2 ;    Spanish 
National     Lands    Mortgage,    2 ;     Phosphate    Sewage,     1 1 ; 
Australian     Agricultural,     1  ;      Canada    Company,    1  ;     City 
Offices,   1 ;  Foreign  and  Colonial  Government  Trust  Bonds,  1  ; 
General  St  am  Navigation,  1  ;  Madras  Irrigation  and  Canal,  1  ; 
Native  Guano,  1  ;  Eoyal  Mail   Steam,  1  ;  Huntingdon  Copper 
and  Sulphur,  ^  ;  London  Financial,  ^  ;  Lydney   and  Wigpool 
Iron  Ore,  ^  ;  New  Quebrada,  ^  ;  North  British  and  Mtircan-  j 
tile   Insurance,    J ;    Societe    de    Credit    Austro-Turque,    ^ ;  | 
United  States  EoUing-Stock,  i  ;  Ceylon  Company,  10  paid,  | ;  , 
Chillington  Iron,  ^ ;  General   Credit  and   Discount,  ^  ;  Tele-  j 
graph  Construction    and  Maintenance,  | ;    Credit  Foneier  of  : 
England,  ^  ;  International  Financial,  ^.      In  tramways,  Edin- 
burgh have   receded  j ;  Glasgow,   ^ ;  Lisbon  Steam,  ^  ;  and 
London,  1.     Patent  Gas  is  ^  lower.  | 

A  prospectus  is  issued  of  Messrs  John  Wilkinson,  Son,  and 
Company,  Limited ;    capital,   210,000/,  in    lOZ   shares.     The 
company  is    formed    to    purchase    the    "  old-established  and  i 
well-known  carpet  business  of  John  Wilkinson,  Son,  and  Co. 
(established  in    1839),    and   now   carried   on   in    Leeds  and  [ 
London."     The   purchase-money    for   the   machinery,   plant,  , 
goodwill,  and  patents  is  to  be    160,000/,  of  which  65,000/  is  j 
to  be  paid  in  shares,  and  the  remainder  in  cash.  I 

A  prospectus  is  issued  of   the  West   Cumberland  Iron  and  , 
Steel  Company  ;  capital,  600,000/,  in  261  shares,  of  which  20/  | 
is  to  be  called  up.      The  company  is  formed  to  purchase  the  i 
West  Cumberland  Hematite  Iron  Works  at  Workington,  and  ex- 
tend and  carry  them  on.  The  principal  object  of  the  company,  it 
is  stated,  has  been  to  purchase  works  in  the  most  advantage- 
ous  position  for  producing   Bessemer  steel,  and  the  purchase 
includes  advantageous  contracts  now  running  for  the  supply  of 
material,  and  the  supply  of  pigs  and  plates.       The  price  to  be 
paid   is  485,000/,  exclusive    of  stocks,  stores,  and   limestone 
quarry,  which  are  to  be  taken  at  a  valuation. 

Bullion. — The  following  is  taken   from  the   circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions  ' 
in  bullion  during  the  week  : —  ' 

Gold  continues  in  good  demand  for  the  continent,  and  the  amounts  to 
hand  during  the  week  having  been  but  small,  334,000/  has  been  with- 
drawn from  the  Bank  ;  on  the  other  hand,  sovereigns  to  the  value  of 
13,000/  have  been  sent  in.  We  have  received  25,990/  from  the  Brazils, 
3,800/  fiom  Africa,  and  9,800/  from  Alexandria.  The  Pokin  has  taken 
51,030/  to  India. 

Silver. — There  having  been  an  increased  demand  for  the  centinent, 
the  price  improved  to  60 id  per  oz  standard ;  but  as  the  orders  wore 
supplied,  the  rate  receded  slightly,  and  may  now  bo  quoted  at  60§d  per 
oz  standard.  We  have  received  about  60,000/  from  New  York  during 
the  week. 

Mexican  dollars  continue  in  •^  ood  demand,  the  amoimts  to  hand  have 
been  but  small,  and  the  prices  remain  as  last  quoted — viz.,  Ci2^l  aud  60d 
per  oz  for  the  old  and  new  coinages  respectively.  The  Pekin  has  taken 
61,270/  to  China  and  the  Straits 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  U  lOJd. 
The  India  Council  bills  were  allotted  yesterday — viz.,  to  Calcutta, 
427,600/;  Madras,  2,.")00/;  Bombay,  220,000/.  Applications  on  Oaloutta 
and  Madras  at  Is  lOJd  received  12  per  cent,  and  on  Bombay,  at  the 
same  rate,  91  per  cent. 

yuotations  for  Bullion.  —  Gold  —  Bar  gold,  778  9d  per  oz  std  ; 
ditto  fine,  77s  9d  per  oz  std,  last  price  ;  ditto  refinable,  778  lid  per 
oz  std,  last  price ;  South  jVmerioan  doubloons,  73s  9d  per  oz ; 
United  States  gold  coin,  7«8  3d  per  oz.  Silver  — Bar  silv<>r, 
fine,  6»  0|d  per  oz  std  nearest ;  ditto,  containing  5  grains  gold,  5»  Ojjd 
to  5«  O^d  per  oz  std ;  fine  cake  silver,  no  price ;  Mexican  dollars,  olil, 
68  2id  ;  now,  5s  per  oz.     Five-franc  pieces,  is  lljd  per  oz,  last  ,  rice. 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  ending  Sept.  18, 
has  been  as  follows  : — Gold— imports,  107,900/ ;  exports, 
626,695/.  Silver— imports,  252,315/;  exports,  281,171/. 
The  sum  of  50,000/  in  sovereigns  was  this  day  withdrawn 
from  the  Bank  for  export  to  the  Biver  Plate. 

Failuees  and  Embarkassments. — The  failure  has  been 
annonnced  this  week  of  Messrs  John  Fox  and  Co.,  of  Mincing 
lane,  a  firm  of  about  five  years'  standing,  connected  with  the 
Australian  and  American  trades,  with  estimated  Uabilities  for 
110,000/.  


OalentU   .... 

Madraa 

Bomt>ay 

Colomho  .,„ 
Mauritius  .... 
Blnffapore  . 
HoDK  KonK  • 

Sydney 

Melboora*   . 


EXCHANGE  ON  INDIA. 

HKPTKUBHK   19. 
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U  lid 
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BANKERS'     PRICE     CURRENT. 


BKITISH  FUNDS,  INDIAN  G0VKRN5IENT 
bKCCRlTIES,  &c. 


DlTtdmda  Due. 


Rbitish  FomM. 


Closing 
Prices. 


J«n.  S  July  i  ...  3  per  Cent.  Coniols 92i  92} 

Do  for  Account.  Oct.  2  82}  92J 

Aurll  6  Oct.  6...  S  per  Cent.  Reduced  90}  90} 

April  i  Oct  5...  New  3  per  Cent 90}  90} 

Jan.  6  July  6  ...     Do  3}     —     Jan.  1894 

Jan.  8  July  3  ...     Do  2i      —     Jnn.  ISfrl 

Jan.  H  July  6  ...     Do  6       —     Jan.  1873 

Jan.  5  Julv  6  ...  Annuities  Jan.  1880 

Aprils  Oct.  6...      Do A|r.  1885 

Feb.  4  Aug.  4...  Do  (Red  Sea  Tel.)  Aug.  1908 
Mar.  11  Sept.  11  Exchequer  Bills,  1,000/,  2i  %.. 
June  11  Dec.  11     Du  100(,  500(,  and  500?  

IjTDiAN  Govt.  Skcubities. 
Jan.  5  Julv  6  ...  India  Stock,  lOi  %  Apr,  1874 

Jan.  8  Jnly  8...     Do  6  %  Ju'y,1880 

April  6  Oct  6...      Do  4  %  Oct.  1888 

Do  Enlaced  Paper,  4  % 

Feb.  !8  Aug.  31.     Do  do  5  % Jan.  1872 

May  31  Nov.  30.     Do  do  64  %  May,  1876 

June  1  Dec  1...  Do  do  6  %  Rupee  Dbii..l872 
June  1  Dec.  1...     Do  do  6  %  do         1877 

June  1  Dec.  1...     Do  do  8  *.         do         

Feb.  16  Aug  18.      DoDeben.  6%..  Ang.1873102      2J 

Mar.  31  Sept.  30     Do  Honda    d  %  l.OOlV 25p  .TOsp 

Mar.  31      pt.aO     Do  do  4  %  ,  under  1,000(    ...  20a  2osp 

Ml.^CKLLANKOUS. 

April  6  Oct.  6...  Bk  ofEnplnd  81>.4i  %  last  iyr  243 
Anril  1  Oct.  1...  Canadian  4  %  Bonds,  rod.  >.y 

Dominion  of  Canada  in  19O3'l02  104 

CorptnofLon.  Bil8,1877,  4}%il02  3 

Do          do              18r9,4S%:103  4 

Do          do              1882, 4i%  103  4 

Do          do             1881,4}%I100  1 

Metrnp.BnlofWrk8,3i%Stk.]  98  99 


April  1  Oct.  1. 
,  June  1  Dec.  1 . 
1  Jan.  8  July  5  .. 
I  April  5  Oct.  6., 
■  Jan.AprJly.Oct: 


9}  ft} 

18}  18} 

par  5s  p 

par  5s  p 

203  205 

110}  11} 

104}  5} 

96  97 

93i  99i 

107   8 

FOREIGN  STOCKS,  BONDS,  &o. 


Diridendg 
Due. 


Jan.  July 
Mar.  Sept. 
Jan.  July. 
June  Dec 
June  Dec. 
April  Oct. 
.Tune  Dec. 
April  Oct. 
Mar.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Oct. 

Mar.'sept. 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.   Julv 

April  Oct 
May  Nov. 
April  Oct. 
Mar.  Sept 
Mar.  Sept 
June  Dec 

Jan.   July 

May  Not, 

Mar.  Sept 
Jan.   July 


Mar.  Sept 
Mar.  Sept 
Mar.  Bept 
Mar.  Bept 
April  Oct 


Jan.  July 
Jan.  July 
AprU  Oct 


Feb.  Aug. 
April  Oct 
Jan.   July 


^ 


i 

n'ne 
n'ne 


Si 


Next 

Draw- 
ing. 


Name. 


Dec, 
Feb. 
Oct '73 
Dec. 
Dec. 

Dec 
Dec 
Jan. 
Feb73 
Dec 

Dec 

•July, 

Sep. 
■Mar. 

Oct. 
'Jan. 

Nov. 

Oct. 
Oct. 
S|>t  72 
Sep. 
Sep. 


Jan. 

Nov. 

'Jan. 
'Dec 


Jan. 


Oct. 
'Jan. 


not  applied 
8  Hep. 
3     'Dec 


April  Oct 

Jan.    July  3 

April   Oct.  1) 

Jan.    July  ... 

April  OettM 
Feb.  Asg. 
Feb.  Aug.  ... 
Jan.,  18(l7|n'i,e 
Jan.,  laezn'nr 
April  Uc.nne 
Jan.  July  ] 
Feb.  Aug  8 
June  l>ec 
Jnna  Deo. 
June  iMo 


'Dec. 
'July 
'Dec, 

•Jan. 
1873 


■Jon. 
Sept. 


Argentine,  1868...  6  % 
DoPublicWorka  6  % 

Bolivia 6  % 

Brazilian,  1852  ...  4}% 

Do  1858    4}% 

Do  1859    6  % 

Do  1860   4}% 

Do  1883   4}% 

Do  1868    6  % 

Do  lfe71   6  % 

Bueno^  Ayrca. 6  % 

Do  lOOJ   

Do 3  % 

Do  1870  6  % 

Do  IQOJ    

ChiUan,  1842 S  % 

Do  1858    44% 

Do  1886    7  % 

Do  1887   8  % 

Do  1870    6  % 

Do  loo;   8  % 

Colombian 6  % 

Costa  Rica 8  % 

Do  1872,  Scrip...  7  % 

Danish,  1826  3  % 

Do  1850  and  '61  4  % 

Do  1883   4  % 

Do  100< 

Do  1884  6  % 

""  t  1871  77...)  *  ^ 
Danubian,  1864  ...  7  % 

Do  1867 8  % 

Ecuador.NewCon.  1  % 

Do  JP^'lonal.i 

""  ttnfJWrnt.f 
Egyptian,  1862  ...  7  % 

Do  Second  Issue  7  % 

Do  8001 

Do  1001 

Do  1864   7  % 

Do  600/ 

Do  100(. 

Do  1668    7  % 

DoJOov.  RalU  .  „ 
°  \  Dobntrisf  '  * 
French  NaLDefen.  8  % 
Greek,  1824-28,  ex 

Coupons 8  % 

Do  Coupuna   ... 
Guatemala 8  % 

Do  1888   6  % 

Ilonduraa  Oormt 
Railway  LoanJO  % 

Do600l..„ 

Do  lOOl 

Do  1887  8  % 

Do  1870  10  % 

Hungarian 8  % 

lullan,  Maremu). 
Ballvay 8  % 

Do  1865  6  % 

Japan  »  % 

Uberlan 7  % 

Mexican  ........„„  S  % 

D.i  180*  8  % 

DoAiii|..Frcnch  6  % 
Monlevidn.Kuii>n.  6  % 
^>i/oriiili,  Imixrial  8  % 
New  Uranada. 

Do 3  % 

Do  Deterred  ... 

Do  Land  Wota. 
tUectartsJ  ... 


Closing 
Prices. 


95    96 

894  904 
67     69 


944  954 
944  954 


96    97 
95    97 


108      7 
101       3 

96    98 


86    69 

72     76 


90    92 

88     98 

3    10 


91  93 
91     93 

91  93 

92  94 
98  101 
89  101 

100  102 
884  894 

;oi     3 

994  100 
1«    18 


37  38 

38  40 

38  40 

39  m 
m    84 

66  68 
82  »4 
110  112 

m  16} 

74    84 


87  100 

214  2^4 
38  40 
10}  10} 


FOREIGN  STOCKS,  BONDS,  &o.— Continued- 


Dividends 
Due. 


Jan.    July    S       Jan, 

Jan.    Ju'y 

Jaxt.    July 

Jan.    July 

Mar.  Sept: not  applied 


Next 
Draw- 
ing, 


Name 


J'ln.  Ju^y 
Juno  Dec. 
May  Nov, 
May   Nov. 

April  Oct 

April  Oct, 
April  Oct 
April  Oct, 
May  Nov. 
Feb.    Aug. 

Mar.  Sort. 
Jan.   July 

June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 

April  Oct. 
J.in.  July 
Apill  Oct 
Mar.  Sept 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jan.  July 

Jan.  July 

Feb.  Aug. 
April  Oct 

AprilOct, 
Feb.  Aug. 
Coup. 1866 
Coup.  1865 


0.16 
0.1 
0.1 
1.77 


■Nov. 
■Mar. 


•Jan. 

'Jan. 

'July 
•July 
•Aug 
•Feb. 
Mr.'73 


Dec 
Oct 


'July 
'Dec. 

Nov. 

Nov. 

Nov. 
•May 
Sep. 

Jly'V2 

Nov. 


not  apptie:! 


24 


Coup.  1865  rot  applied 


P.arasnay     8  % 

Peruvian,  1866  ...  S  % 
Do  1870  6  % 

Portuguese,  '53-67  3  % 
Do  1869  3  % 

Russian,1822,£6tl  5  % 

Do  1860   44% 

Do  1860   44% 

Do  1859   3  % 

Do  1862   6  % 

Do  do,  84/  ISs...  6  % 
Do  do,  1866, 100/  5  % 
Do  do,  84/  16s.„  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    5  % 

Do  1871    6  % 

San  Domingo 8  % 

Do  Small 

.'lardinian 5  % 

Spanish    3  % 

Swedish  Provncial 
Mortj^age  Loan  4  % 
DoGvemmntl86444% 
Do  do,  1868 5  % 

Turkish,  1864 6  % 

Do  1858   6  % 

Do  100/ 

Do  1862   6  % 

Do  1001. 

Do  1863   6  % 

Do  1885   6  % 

Do  1865   8  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Do  1871    6  % 

Uruguay,  Con.1871  6  % 

Venezuela   3  % 

Do 14% 

Do  1882    8  % 


Closing 
Pr.ces. 


73    76 


Coup.1887  not  applied      Do  1884    6% 

Note.— Dividends  on  the  before-mtntioned 
payable  In  London. 

Belgian,  ex  26r  ...  2}% 


744  75 

41}  41} 

i-.i 

41} 

HI 

08 

91 

93 

«:) 

85 

95 

98 

98  100 

76  77 
92  93 
914  924 

67  59 

68  60 
79  81 
29}  30 

81     83 


103 

S 

89 

91 

70 

71 

73 

76 

74 

76 

744  764 

68 

70 

6U 

52 

694 

704 

102 

4 

834  64 

724  73 

72 

74 

is 

21 

19 

21 

stocks 

Jan.  .Tuly 
May  Nov. 
Jan.  July 
April  Oct 
Mar.  Sept. 
Quarterly. 
Jan.    July 


Do  do  44% 

Dutch  Cert,exl2g  24% 

Do  do   4  % 

French  tentes,x26t  44% 

Dodo  3  % 

Italian,  ex  26f   ...  5  % 


52}  63} 
664  67 


*  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  caaes, 
where  there  are  drawings,  half-yearly. 

COLONIAL  GOVERNMENT  SECURITIES. 


Autho. 
rised 
Issue. 


£50000 
100001) 


2123264 
1126062 


200000 


234000 
260000 
100000 
360000 
200000 
300000 
160000 
400000 
126000 
186600 
100000 
166000 
1136800 


Dividends 
Due. 


Jan  &  July 
Apl  &  Oct 
Jan  A  July 
Fob  &  Aug 
Mar  A-  Sept 
Jan  &  July 
Jan  &  July 
Apl  &  Oct 
Jne  &  Dec 
Apl  ft  Oct 
Apl  A  Oct 
Jan  &  July 
Apl  &  Oct 
May  &  Nov 
May*  Nov 
May  &  Nov 
Jan  &  July 
Jan  &  July 
.Vlay  it  Nov 
Feb  &  Aug 
May&Nov 
Apl  A  Oct 
May&Nov 
Jan  &  July 
Janft  July 
4248800  Jan  •&  July' 
85OO0OJai<<lcJuly 


British  Columblo,1872 

Do  1894 

Canada,  1877-84 

Do  

Do  

Do 

Do 

Do 


In-crbd.  Stk. 
Dmn.ot,  1903 
Cape  of  G.Hope,  1873 
Do        1890-1900 
Do        1880-90... 

Do         1891  

Do        1900  

Ceylon,  1878 

Do.     1872 

Do.     1882  ft  1883... 

Mauritius,  1873 

Do  1878 

Do  1882. 

Do  1896-96  ... 

Me!brne.Corp.l867-76 

Natal  

Do    

Now  Brunswick   

News.  Wales,  1871-78 
Do        do  1888-1901 
Do  red,  by    anoual 
draw,  fm  '87  to  '76 


1000000  Jan  ft  July     Do  {L*'?2 -to^sj 
83100  Jsn  ft  July  New  Zealand,  1891  ... 


Closing 
Prices. 


108 
102 

02 
104 
103 
104 
101 
113 
III 

10 
104 
109 
101 
113 

1014 

107 
ill 
113 

lis 

112 

;s8 
014 

1044 


483600  Jan  ft  July 

68OH0O0  (Quarterly*] 

2»IO0OMarft8Fpt 

332000  Jne  ft  Dec 


Do 
Do 
Do 
Do 


Consol. 
1881  ... 
1391  ... 

31800  Apl  ft  Oct]     Do  {,'7;;i°'2,t^} 

280000  Jan  ft  July  Nova  Scotia,  1876 8%'1024 


6%  101 

6%  102 

6%!lH 

6%  1 1024 

8%  1 1024 

8%|110 

8%, 111 

6%j  ... 


109 

304 

104 

105 

105 

106 

103 

116 

113 

112 

108 

111 

103 

116 

1024 

109 

113 

114 

116 

114 

110 

1024 

1064 

102 

103 

113 

1034 

1034 

113 

113 


225O0OJanftJuly 
1860200  Jan  ft  July 
1377460  Jan  ft  July 
309800JanftJuly 
288600  Jan  ft  July 
410200  Jan  ft  July 
778600  Jan  ft  July 
1026UOJanftJuIy 
600000  Jan  4  Julv 
3.'<3(l(X)Janft  July 
HUmHiO  Jaji  k  Julv 
700V000  Apl  ft  Oc't 
2107000Janft  July 


Do  1886. 

(Queensland,  1882-6.,. 
Do  1891-8... 

S.  Australian,  1872.^ 
Do  1881-90 

Do        1891-1900 
Do  1901-18 

Taamanian,  1898  

1>0  red.  1883  to  1801 

Victoria  

Do      1891 

Do      1883-*. 

Do       1881. 


108 

1094 

112} 

108 

112 

118 

1114 

1114 

1154 
164 
07 


1034 
110 
110) 
113} 

112 

114 

117 

1124 

1124 

li'ei 

1184 
108 


*  Junwy,  April,  July,  October. 


AMERICAN  STOCKS. 


United  states    6% 

Do  6/20  years 6% 

Do    6%! 

Do    6%i 

Dol867,371,346,350dol,>  »„  I 
issuedupto27Feb,'e9l     ""I 

Do 6% 

Du  Funded 6% 

Do  10'40 6% 

Loul»I.m.i,  Old 6% 

Do       New    8% 

Do       Levee 8% 

Do  do 8% 

Do         do 6% 

Massachussets  6% 

Do    6% 

Do    6% 

Do    .., 5% 

Virginia  Slock 5% 

Do    6% 

Do  New  Funded  Q% 


Re- 

1  deem- 
I  able, 

1881 
1882 
1884 
1885 

1887 
1874 
1831 
1904 


1894 
1900 


1391 
1906 


Per 

Dollar. 


48  6d 
4s  8d 
4s  8d 
<8  6d 


4s  6d 

49  6d 

43  ed 

4s  6d 

49  6i 

49  6d 

4s  6d 

4s  ed 

Sterilng 

Sterling 

Sterlint- 

Steriini; 

Sterling 

49  6d 

48  6d 


Closing 
Prices. 


93     94 
82}  924 

92}  93} 
914  92 

89    894 
87     374 


67  72 

52  67 

93  98 

93  96 

93  96 

93  95 

60  62 

40  42 

42  44 


A.&G.  W.  lMort.1,000  dols 

Do  3  Mort.  1,000  dols  ... 

Do  3rd  Mortgage 

Do  Con.  Mort.  iionds*.. 

Do  Rlschoifs'ieimsCeits. 

Do  Reorganisation  Sep. 

Do  Leased  Lines  Rental 

Trust  Bonds,  Scrip... 

Atlantic,  Miss.,  and  (.>hio 

Con.  Mortgage  Bonds. 

Baltimore  and  Ohio 

Baltimore&Potomac  (Tun- 
nel) Mort  guar,  by  Pen. 

&  New  York  Cen.  Rail. 

Cairo  and  Vincennes  

Cen.  Pacific  of  Calfoniia.. 
Det  ft  Mil.  1  Mort.  Bonds 

Do         2        do 
Erie  Shars.,  100  dols    

Do  7  %  preference  do ... 

Do  8  %  Convert  Bonds 

Do  1  Mortgage 

Do2iio 

Do  3  do 

DoEutopean  Agencv  Cts 

Illinois   Central,  loo'dols 

Shares,  all  paid 

Do    

Do  Redemp.  Mort.  Bnds 

Do  ; 

Illinois  lb  St  Louis  Bridge 
Ist  Mortgage 

Mariettaft  Cincinnati  Kail. 
Bonds 

Memphis     and    Ohio    1st 

Slortgage  Bonds   

Michigan  Central,  Sinking 

Fond,  1st  Mort 

Missouri,  Kansas,  &  Texas, 

l>t  Mort  Gold  Bonds 

New  Jersey,  United  Canal 

and  Rail 

New  York  Central,  lOOdoIa 

Shares 

Oregon  and  Collforiiia  .^ 
Panams  General  Mortgage 
Pennaylvna,  60  dols  shares 

Do  Ist  Morrgage 

Do  2nd      do        

Do  General  Mortgage... 
Philadelphia  ft  Erie,  Istl 
Mort,  (gun.  by  Penn-  V 
8>  ivartia  Rail.  Co.)  ...J 
Do  with  option  to  bepd 

in  Philadelphia 

Do  Geticral  Mortgage... 
Philadelphia  and  Heading 

60  dols  shares    

Do  Gen.  Cons.  Mortga.:e 

Union  Pacific  Land  Grant 

1st  Mortgage  Bonds... 

Union  Paclftc  Rail,  Omaha 

Bridge 

West  VViiiconain,  Railrod, 
Land  Grant.,  Mort. ... 


7% 
7% 

1002 
1902 

7% 

1890 

7% 

... 

7% 

1903 

7% 
8% 

... 

6% 

... 

6% 

7% 
8% 

::; 

7% 
7% 

7% 

1397 
1879 
1883 

6% 
3% 
7% 

1876 
1876 

7% 

.• 

7% 

... 

7% 

... 

8% 

1882 

7% 

... 

6% 

7% 
7% 

1897 

6% 

... 

4s  6d 
4s  6d 

lOoipiild 

aii 

all 

all 


4s  6d 
all 
49  6d 
49  8d 
4s  6d 
4s  61 
4s  ed 
Sterling 
43  ed 
4s  ed 
4s  ed 
4a  6d 

49  6d 

48  2d 
Sterilng 

4s  ed 

Sterling 

49  ed 

SterUng 
Sterling 


Sterling 
49  6d 

Sterilng 


6% 


4s  6d 

Sterling 
1910  I  Sterilng 

1881  I  Sterling 


4s  ed 

Sterling 

all  pain 
Sterling 


1896 


67  69 

53  58 

33  23 

31  33 

81  93 

82  84 

77  79 

87  99 


784  794 

84  86 

SO  82 

75  78 

75  78 

39  394 

91  83 


103  106 

102  104 

89  101 
82    86 

100  102 

90  100 

97    89 


66  70 
83  95 
48    48 

80  86 
99  10! 
964  964 


86    93 
88    80 


46     48 
84    86 


64    66 

100  1C3 


Issued.  2,771,800/— reserved  for  exchange,  3,228,4001. 
BANKS. 


Autho- 
rised 
Issue. 


100000 

60()00 
160000 
40000 
2'.K)(I0 
60000 
16lX)0 
30000 
12600 
12600 
30000 
10000 

26000 
3600U 
20000 
20000 
80000 
20000 
20000 
4000O 


Divi- 
dend 
per 

annum. 


Name. 


6% 

6'% 

274  % 

10  % 

174% 
4  % 

10  % 
6  % 
8  % 

20% 

114  % 

2    in 

15  % 
10  % 
10  % 

16  % 
8  % 
8  % 


Ag*-a,  Limited,  A  . 

Albion  

Alliance,  Limited  . 
Anglo-Austrian  ..... 
Anglo-Egyptian,  U 

Do  New,  l3S.  at  5  i» 
Angto-HuMgariari  . 
Anglo-Itallau,  "BB,-. 
Bunk  uf  Australasia 
iiaiili  of  B.  C»lumbia 

Do  I*iew,  Iss.  at2  y 
Bk  of  Constant  inupic 

Hank  01  I'.g.v,t   

Hunk  uf  Ireland 

iiank  of  Ota>:o,  Ltni 
Bi>nk  of  KoumanliiMt 
Bank  ol  S.  AuatrM  U 
(ink  of  Victoria,Au». 
Bdnk  of  N.  Zealand. 
Britiati  N.  American 
Central  of  LonUuu,  L 
Chartered  of  India 

Australia.  &  China 


10  I 

16 


Closlnff 

I  Price*. 

61    7 


10 

12  IS 

38  30 

20 

38  89 

2i( 

37  33 

8 

10}  10| 

10 

8   64 

40 

64  68 

20 

174  184 

8 

24  34 

8 

«}  7} 

26 

61  6.) 

100 

10 

74  N 

8 

10}  loj 

35 

3t  36 

26 



10 

18  19 

60 

a-i  66 

8 

6}  6} 

20 

134  144 

Sept.  21,  1872.] 
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B\y:KS— Continued. 


I  DiTJ- 
Antho- 1    dend 
il««d        ,wr 
Issae.  Uannoi 


80000]     8  % 
60000    10  % 

aooooi  15  % 

40950       ... 

2000001     8  % 

aoToo  31  % 

60000   12  % 


tc 


soooo 


7  » 


10000   12  % 

4SW0     8  % 

10Z500I31  % 

«000>     8  % 

6000J     8  % 

100000'       ... 


(moow 


6  % 


MOOO   10  % 

8000  10  % 
40000,  10  % 
60000  8  % 
60000  20  % 
80000;  20  % 
12600!  71  % 


Chftrt-Merc.  of  India,, 

London, and  Ciiina'  25 

Cltv  1  20 

Colonial    jlOO 

Commercial  Banlc  or 

the  River  Plate,  L.I 
Con.-oiidated,  Lim... 
Dellii   and    London. 

Limited    

English  Bank  of  Rio 

de  Janeiro,  Lim.... 
English,  Scottish.  & 

Australian  Chart.- 
Franco-Epvptian  ... 
HonerknfT&Shanfrhai 

Bank  Corporation. 
Imperial,  Limited ... 
Imperial  Ottooian ... 
Ionian  

Do  New    

Lard  MortpaeeBank 

of  India.  Limited.. 

Do  5%  Debentures 

1864,  for  30  yrg. 

Lond.  Bk  of  Mexicol 

*  Sth.  America.  L.!  30 
Lond.  4  R  Plate,  L  100 

Do  New    „...:  25 

Lond.  Chart,  of  Aus.i  20 


Closing 
Prices. 


20 
10 

25 

20 

20 

20 

281 
lOO 
20 
25 
25 

20 

100 


25  27 
14  15 
67    69 

4      41 

6J     6 


Hi  121 

191  201 
141  'M 


10 

20 

10 

281  «    40 

25  281  291 

10  141  14i 

25  21     23 

10  9     10 


11    1} 

86    89 


mXKH 
26000 
10000 
100000 
16O0O 
20000 
10000 

sooooo 

30000 
10000 
66000 

22600 
40000 
46000 


60000 
6000C 
60000 
60000 
200001 


14  % 
4}  % 

6  % 

20  % 

8  % 

8  % 

8  % 

10  % 

6  % 

22  % 

22  % 

i"% 


121  % 

•6"% 
12  % 
20  % 
40001  20  % 
170611     8  % 

10000  8  % 
40000  13  % 
800001  20  % 


London  and  County. 

London  Joint  Stock. 

London  and  Provin- 
cial, Limited 

Lond.AS.Francisco  L 

London  &  8.  African 

Lond.&8.We8tem,L 

hOTidJi  Westminster 

.Merchant.  Limited 

Metropolitan,  Lim... 

Midland,  Limited  ... 

National  of  Australas 

National  of  Lpool.  L. 

NationalProv.ofEng. 

Do 

Do  New,  Iss.at  lOp 

National  

New  London  ABrazi- 
lian.  Limited 

Mew  South  Wales... 

North-Eastern,  Lim. 

North-Westera  

Oriental  Bk.  Corror. 

Provincial  of  Ireland 
Do  New 

Standard  of  Biitith 

S.  Africa,  Lim.. 

Do  Issued  at  6  pm. 

Union  of  Austrilia. 

Union  of  London   . 


20  211  221 

40  I  60  63 
10  :  121  12} 
20  i  2Jt  251 
20  i  61i  621 
16   441  451 


41  5 

14  15 
131  141 

15  16 
651  661 
28}  291 

41  5j 
241  2.51 
51  6 

lii  lie 
421  431 
39  41 


71  8J 
37  39 
6   6 

43  43 
94  96 


23  24 
8}  91 
45  46 
45  46 


TELEGRAPH  COMPANIES. 


Aolbo- 
rlMd 


Paid 


1676000'3tock  100 

4S0OOOf  Stock  100 

64000;     10  10 

40000      10  all 


120COO 
«M0 

leooo 

239700 
126000 

aoooo 

17000 
UOOO 

uooo 

S200 
12000 

•000 

62M0 


7S226 
HOOO 


10     >u 


10 
10  I 
10  < 
10 
10 

26 
1« 

10 

10 
10 

8 
20 


atwk 
1 

10 


10 

all 

:o 
til 
■II 

•II 

all 

all 

all 
2i 

8 
aU 

100 
aU 
all 


Name. 


Anglo-American,  Lim... 

Anglo-Medltrmean.Llm 

British  Australian,  Lim 

Biltl.<»h  Indian Exlpnsion, 
Limited    

British    Indian    Subma- 
rine, Limited 

China  Hnbmrtrine,  Lim... 

Cui  a.  Limited  

Kn  em.  Limited  

Oieat  .Vorthem 

Great  Northern  China  t 
Jitjian  Extension  

Indo-European,  Limited 

.Mar-eilles,  Algiers,  and 
Malta,  LImiteu  

Mediterranean      Exten- 
sion, Limited 

Do  8  %  Preference. 

Panama  A  Scuth  Pacific, 
Limited    

neuter's  

Sccl^l^    Transatlaiitique 
Francals,  Limited 

Submarine  

Do        Scrip 

West  India  and  Panama, 
Um.tad  


Closing 
Prices. 


lis 

"71 
IIJ 

n 
»t 
11 


120 

"il 

"J 


13   16 


64 
11» 


91  10 


211 

216 

2 


22 

226 

21 


INDIAN  RAILWAY  DEBENTURES. 

Mudpal  and  Interest  Guaranteed  by  the  Secreta-jr  of 

8tat«  (or  India  in  Council. 


Dtben. 

Capital 


wnaoo 

2107410 
743660 


Name. 


Closing 
Prices. 


M17ao  Bombay, Baroda,  and  C.Indit  6  %  104 


106 
109 
102 
)01 
1  3 


taatlnolan 6  %  107 

P"* 44%  loo 

!>••      ..~ ~..  44%   oa 

'•&,  I  ait-m  Bengal 6  %  101 

'  Indian  PeniRsulB 6%.  ... 

"»     ,     6  %  :o2 

'.  Sontbem  orlndlu   6  %  104 

4M><IW,|Uurat „ J  ^j,  .06    ^r, 

^   60»0ri«>iwl«  tnd  Rohllkund.  Limited  6  %,|04    106 

*  Traaafarabla  by  eodonauMnt,  without  stasip 


104 
10« 
107 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue,  rannurp. 


Divi- 
dend 
per 


60000  121  %  jAll'..ncj  Brit.  &  For.  100 

lOOOOt    6  %       Do  .alariue   100 

210001  18  %   'Atlas 1  60 

30001    6  %    Argus  Life  100 

60000;  15  %    British  an.l  Foreiiin,! 

Marine,  Limited...  30 
20000!  10  %  Churchof  England..!  60 
6000|    6  %    Clerical,  Medical,  4j 

General  Lifo   jlOO 

'Commercial  Union  ..!  50 


60000!  124  % 

4000  40 %,tb  County 'lOO 

6160  4['    - 
50000;  I 
10000 
20000 
40000 


6  % 
10  % 

7}  % 


10000 
26000 
6000 
20000 
20000 

12000 


87504; 

49626 
35862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


Crown 60 

Eagle 60 

E(iuitv  and  Law 100 

Eng.iScott.LawLife   60 

English  and  Scottish 

Marine,  Limited...    25 

6  %    General 100 

5  %    Globe  Marine,  Lim..   20 
6%    Gresham  Life 20 

6  %    Guardian 100 

e  %    Home   and  Colonial! 

Marine,  Limited...!  50 

'4  pr  sh.  Imperial  Fire 100 

7600!  10  %  llmperial  Life ;100 

13453'  1!!  %  jlndemnity  Marine...;100 

60000;  16  %    Law  Fire !100 

10000  41  P  sh  Law  Life 'lOO 

100000124  %    Lancashire  I  20 

20000   61%    Legal* General  Life!  60 
Liverpool  &  Ijondon' 
Hreand  Life...    20 
6  %       Do  Globe  (If  anns) 

22  %    London 26 

...     Lond.  ft  Lancas. Fire    26 

6  %     Lond.  &  Lancas.  Life    10 

411  %  Lond.  &  Pruvln.  Law   60 

20  %    Lond.£Prov.  Marine   20 

38}  %  Marine 100 

16  %  Maritime,  Limited...  10 
6  %  Mercliauts'Marine,L  10 
20%    N.  British  ffMercau.   60 

30  %    Ocean  Marine 26 

...      Oriental  &Oi.Marlne    26 

6  pr  sh.  Pelican 

6  pr  sh.  Phanix 

2600   121  %  Provident  Life  100 

2(XKX)     5  %    itealm  Marine,  Lim..   20 

200000   80  %     Rock  Life 6 

«89220(   20  %    Royal  Exchange Stk 

100000   16!  %  Royal  Insurance 20 

1600   72}  %  Union    200 

...     Sun  Fire  

400022/prs.     Do  Life 

100000  25  %    Thames  and  Mersey 

Marine,  Limited... 

10000     6  %    Thetis  Marine,  Lim.. 

40640   10  %    Union  Marine.Liver- 

pool.  Limited 

6000'  38  %    Universal  Life    

60000   10  %    Universal  Marine,  L 


11 
26 
6J 
25 

4 

2 

10 

6 
10 
341 

5 


Closing 
Prices. 


11  111 


11  11} 


34  44 


5 
25 
10 
60  117} 

24 
10 

2 

8 
2 


34  4} 


60  ! 

100  ; 


«  6 


U  21 

25  26 
13  19 


U  21 


61  7J 
114  124 

9   94 

12""l3 


GAS. 


Autho- 
rised 
Issue. 

i 

Paid. 

Name. 

Closing 
Prices. 

40000 

6 

all 
4 
100 
all 
10 
all 
all 
6 
all 
all 
10 
all 
all 
all 
124 
10 
43} 
all 
all 
20 
100 
all 
20 
all 
21 

aii 
100 
46 

all 
all 
all 
all 

7 
all 

1 

6      6} 
4f    6} 

lOOOC      6 

437250)1 8  tck. 

20000!  20 
lOOOO!  20 

Continental  Union   

Do  do  New 

21     23 
11     13 

10000 
23406 

20 
10 
10 
10 
10 
10 
10 
26 
Stck. 

1^1 

60 

40 

10 

20 

Sick. 
8tck. 

20 
6 
6 

20" 

Stock 
Stock 

20 

30 

60 

124 

12} 

10 

10 

10 

10 

Do  do  7  %  preference. 

24    26 

15  15} 
74     7} 

16  1«4 
7      71 

134  134 
19    20 
49    60 

12000 

120000 
10000 

Gas  Light  and  Coke,  A.. 
Do  U 

26000 

20000 

12000 

1660000 

Do6%pf.conv.(lstiss) 
Do  C,  10  %  priferenci 
Do  U  do „ 

26000 

26000 

68000 

8000 

Do .» 

Do  New,  1870... 

Imperial  Continental   ... 

16J  164 
65    67 

8000 

Do 

74    84 

244  264 
163  166 
117  120 
lUt  204 
7_     74 
31    41 
1  dia 
334  344 
89    91 
69    61 

8000 

260000f 

160000: 

26000 

30000 

Do 

London    

Do  1st  Preference 

Monte  Video,  Limited  ... 
Oriental,  Limited 

Do  New  

Patent  Gas 

27000 

PIlOBDlX    

8«0000< 

Do _.... 

Do  New  

Raicllir. 

84000 
4000 
4000 

Kio  de  Janeiro,  Limited 

South  Metropolitan 

Do 

35    37 

08     UO 
22     24 

Do 

64    74 
la   17 

114  121 
154  16 
4      41 

16000 

Surrt  y  Coosumers 

Do 

4O00O 
20000 

Western,  A,  u,  a'ld  C... 
DoD 

DOCKS. 

Autho-      ^ 
rised       1 

Cloilag 

Issue.      S    Paid.                 Name. 

Prices. 

£      1           1 
1066088  Stock!  100   East  snd  West  Inl'.a   

114  116 

19347,     60       60    Hull 

176««»7Slock 

100 

London  and  St  Katharine 

60    63 

1(;62600|   100 

all 

l>o  Debenture  stock  4% 

60l)(l(»)  .«i,cli 

IIV) 

.Mllwall    „ 

33    36 

300866i-tock 

100 

Southampton 

83    86 

887071  Stock 

100 

Sarray  Commercial ........ 

»71»»4 

MISCELLANEOUS. 


dend 
per 
ann. 


Name. 


Anglo-Mexican  Mint.... 

7  %  Australian  Agricultural. 
10  %  Australian  Mortgage  Land  & 

Finance,  Limited  

Avon-ide  Engine,  Limited  ... 
10  %  Beriin  Water  Works.  Limited 
20  %  Bolckow  Vaughan,  Limited... 
6  %  Boston    City    (U.    S )    6    % 

Sterling  Loan 

1  p.sh.  British  American  Land 

...     iBrltish  Indian  Tea,  Limited... 

6  %  British  Ship  Owners 

3p.s.  Canada  Company   

...     , Central  Argentine  Land,  Lim. 
6  %iCe\ion  Comi,any,  Limited  ... 

6  %;    Do 

6  %i     Do  

6  %  City  of  Lon.Real  Property,  L. 
li'i  %  City  Omcea,  L'mited 

8  %  Colonial,  Limited    

5  %  Copper    Minera  of    England, 

!       pref.  74%    

10  %  Credit  Foncier  cf  England,  L. 
8  %  Credit  Foncier  of  Maurltiu8,L. 
14  %  Crystal  Palace 'Stk.  100 

7  %      Do  Preference !  Stk.  100 

6  %      Do  6  %  Perpetual  Debentrs|Stk.  100 

8  %  Darjeeliag,  Limited    20  ;  all 

74  %  EbbwVale.Stl.,Iron,&Coal,L.l  32     274 

7  %  Egypt  7%  Viceroy  MorLLoan  100     all 
9%      Do  9%  Guar.byEgvpt.Gov.  100    "ti 

Do  7  %  Khedive  Mort  Loan  100 
Egyptian  Com.  &  Trading,  L.J  20 

Emma  Mine 30 

English  A  Austral.  Copper,  L.  3 
English  and  Foreign  Credit...  .16 
European  Com.  of  Danu!>e,  4% 

Bonds,  Guaranteed 

Falrbaim  Engineering,  Lim... 

Flagstafl'  .Mine 

Fore  Street  Warehouse,  Lim. 
Foreign  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...  100 

Do  6%  100 


26 
10 
10 

100  I 

100 
60  I 
20 
20  I 
25 

1 
20 
20 
20 
25 
60 
50  I 
I 
25 

6 
60 


Closing 
Fricw 


15   in 
33  34 

61    7 


7  % 


6  % 
61  % 

4  % 

16  % 

15"% 
6  % 


6% 
8  % 

7  % 
16  % 
10  % 

6  % 

10  % 

6  % 

8  % 

6/1/8 
6  % 
10  % 

8% 


6  % 

8i% 
8  % 


18  % 
10  % 


16  % 

10  % 
7  % 
10  % 


4  % 

6  % 

6  % 
10  % 

7  % 
7  % 
7  % 
7  % 


100 


20 


Do  6  %,  1871 
General  t  redit  A  Discount,  L. 
General  Steam  Navigation 
Hooper's  Telegrph.  Works,  L. 
Hudson's  Bay  {Gov.  A  Com.  of 

Adven.of  Eng.,lradnginto) 
Indi.t  Rubber,  Gutta  Percha, 

&  Telegraph  Works,  Lim. 
Intcniational  FInan,  Soc.,  Lim 
Italian  Land. 
Italian  liriga.  (Canal  Cavour) 

Do  6  %  Bonds,  red.  1870 
Land  Securities,  Limited  .. 
Llebig's  Extract  of  Meat,  Lim. 
l»ndon  Financial  Aaso.  ,Liin. 
Lon.  General  Omnibus  Co.,  L 
London  Sl  Glasgow  Engineer- 
ing &  Iron  Shipbuilding,  L. 
Lydney  &  Wigpool  Iron  Ore.  L. 
Madras  Irrigation  and  Canal, 

Guar.  6  %  by  Indian  Gov. 
Mauritius  Land,  Credit,  and 

Agency,  Limited 
Nantyglo  and  Blaina  Iron- 
works "  Preferred,"  Lim 
Natal  Land  &  Colon.  Co.,  Lim. 
National  Discount  Com.,  Lim. 
National  Steam  Ship,  Limited 
Native  Guano,  Limited. 
Nerbudda  Coal  and  Iron,  Lim. 

New  Quebrada,  Limited   

New  Sombrero  Phosphate,  L, 
New  Zealand  Loan  and  .Mer. 
cantile  Agency,  Limited 
New  Zealand  Trust  A  Loan,  L 
North  British  Australasian,  L. 
'Itago  A  Southland  Invest.,  L. 
Painter's  Shipbuilding,  Lim.,  B 

DoE 

Peel  River  Land  ft  Mineral,  L 
Peninsular  &  Oriental  Steam 

Do  New,  1867 
Ph^spho-Gualiu,    Liu^ited,   A 

Preferred,  Limited 

lUiymney  Iron 

Do  New 

'ijo  de  Janeiro  City  Improv.,L. 

Roumanian  Gov.  Iron  Bridges 

Annuities  7  %  Certificates 

Royal  Mall  Steam 


16J 

7  %iScottlsh  Australian  Invest. ,L 
6  %  Do  6  %  Guaianteed  Prof... 
...      Socidt^  Gtindralo  do  TEmpIre 

Ottoman 

8  %  South  Australian  Land 

g  %  Spanish  6  %  National  Land- 
Mortgage  Certlflcatos  Scji 

...     Submarine  Cables*  Trust  

40  %  Telegraph  Const  &  Main.,  L 
Do  Trust  Cortllicatcs    

6  %  Tobacco  0%  Loan,  guaranteed 

by  Italian  Government  ... 

Ip.  sh  Tramways— llrlt.liForelgn,L 

Kdinburgh    

7  %      Lisbon  steam,  Limited 

6  %      London,  Limited 

10  %      North  MetropollUn  

10  %         Do  ............... 

_.„  I  Tru-t  ft  Agency  of  AusU,  LI 
30%  -j       Uo  do >, 

8  %  rrui.t  and  Loan  Conipsny  01 

Canada ":"""'i' 

iO  %  I  Union  Steam  Ship,  Llmit«l^ 

10  %!Unlled  Discount  Co.  por,  Lim. 

.      llplier  Assam  Tea,  Limited... 

4"dj.  Van  Dlemen's  I.and ■.- 

lo  %l  West  India  *  PaoUUSUam,!. 


100 
10 
16 
10 

17 

60 
10 
10 
20 
100 
60 
20 
60 
Stk 

60 
10 


100 
10 
26 
10 
6 
1 

10 

36 
26 
Stk. 
6 
35 
7 
Slk. 
60 
60 

10 
60 
16 
26 

100 
100 
Stk. 
Slk. 

20 

26 

r  v 
2000 
Cert 

12 
1.37 


all 
all 
413/ 
20 

2} 

8 

10 

6 

10 

14 


all 
all 
all 

74 
14 

84 

all 

46 

6 

6 

all 

aii 

6 

all 

30 

100 

26 


all 
all 
6 
all 
idl 
0*0 
all 
all 

21 

6 

100 

1 

25 

6 

100 

all 

10 

all 
all 
all 
all 

all 

60 
100 
100 

8 
all 

all 
100 
all 


17 
6 


16 
1       2 

74  7} 
104  1:} 
18     19 

13}  14} 
61    6} 
11}  11} 
30    S3 
111  116 
116  120 
21     33 
33}  24 
91     93 
104      i 
83     83} 

211  32} 
24  2} 
6      6 


16}  16{ 
26    26 

104  loe 

99 

104  106 
9}  10 
30  32 
8}    9} 

12}  12} 


8} 
80 

24 
19  20 
16}  17} 
96  100 


34 


13 


101  103 
li  S 

90  96 
3   34 

13  12t 
13}  U4 

14  16 
43  6« 

3}  3} 
3J  44 

31  8} 

6}  6} 

66  70 

1   li 


26}  26{ 

88  90 
88  90 
lUO  106 


32  84 

73  76 
106  107 
32i22i 


Stk 

all 

96    »7 

10 

3  18      .»   1, 

10 

4|    4      44  l! 

10 

10 

6      1 

10 

10 

11}  111 

10 

all 

19     13| 

in 

10 



o{ 

1 

1      21 

all 

20 

6 

•1    7 

30 

all 

26    27 

16 

« 

7i    71 

10 

all 

>i    >l 

•» 

284 

«{    »{ 

2i 

20 

>••        ••• 
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THE  ECONOMIST. 


[Sept.  21,  1872. 


COUBSE  OP  THE  EXOHANGE& 


TCIBDAT,  Sept  17.  j     FWDAT,   Sept.  ; 


TlVE. 


Prices  Negotiated 
oa  'Change. 


Prices  Negotiated 
on  'Cbango. 


Amsteruam Short. 

Ditto 3  Months,  j 

Rotterdam   » — 

Antwerp  — 

Brusse's    .» — 

Hamburg  .„ —        I 

Paris Short.    , 

Ditto 3  Months. ; 

Marseilles —       j 

Frankfort-on-the-Main —        j 

Vienna ,        —        I 

Trieste « — 

Petersburg  — 

Copenhagen '        — 

Berlin    j        —        ] 

I^ipsic i        —        i 

Hadria 

Cadiz  

Barcelona 

Malaga 

Santan-'.ar 

Qenoa    •■ 

Milan , 

Leghorn    , 

Venice  

Naples  , 

Palermo 

Messina , 

Lisbon  , 

Oporto 


12    1 
12    2}  I 

12  2} 
26  e7i 
26  67i 

13  I0{ 
26  66 

26  m 

26  92i 
119i 

11  17t 

U  17i 

31i 
9  18 
6  24J 
6  24i 


— 

«l 

«. 

«} 

— 

m 

.. 

27  96 

^. 

27  95 

_ 

27  96 

.. 

27  95 

_ 

27  98 



27  95 



27  95  1 

90  Days. 

52i    1 

— 

«2i    i 

12     2 
12    3i 

12  3i 
26  72i 
26  72i 

13  lU 
26  65 

25  971 

26  97i 
119i 

11  221 

11  224 

31} 
9  22 
6  25 
6  21} 

48 

48} 

m 

48 
4St 
28    0 
28    0 
28    0 
28    0 
28    0 
28    0 
28    0 
62} 
62} 


12  1} 
12    2i 

12  2i 
26  67t 

25  67i 

13  10} 

26  S2i 
25  90 
25  9C 

119} 

11  25 

11  26 

31} 
9  18 
6  2H 
6  24} 

47} 

48} 

48} 

47f 

48} 

27  95 
27  95 
27  96 
27  96 
27  95 
27  96 
27  95 
62} 


12  1} 
12    3} 

12  3} 
26  76 
26  76 

13  11 

25  66 

26  95 
25  96 

llSi 

II  32} 

11  32} 

31} 
9  22 
6  25 
6  24} 

43 

48} 

48} 

48 

48} 


28 

28 

28 

28 

28 

62} 

62} 


FOREIGN   RATES  OF  EXCHANGE  ON  LONDON. 


Latest 
Datea 

Paris Sept.  19 

Frankfort —  19 

Hamburg —  18 

—                              —  18 

Berlin  —  19 

Vienna —  19 

St  Petersburg —  17 

Leipzig    —  17 

Alexandria Aug.  24 

Gibraltar Sept.  9 

New  York  —  18 

Jamaica  Aug.  24 

Pott  KHzibeth  —  20 

Ceylon —  20 

Bombay  Sept.  13 

Calcutta  —  13 

Hong  Kong     —  16 

Sliaiighai —  16 


Rates  of  E:(Change  on 
London. 
26.67}  56 
118.12 
138} 
13.6 
6.20} 
109.76 
32?l 
6.22} 
97 
49 
108 
1  %  prem. 
2}  %  dis. 
Is  ll}d 
Is  Hid 
Is  ll|d 
4s  7}d  }d 
68  2}d 


Short. 
3  months'  date 


.  60  days'  sight. 
.  90         — 

.  6  months'  sight. 


NOTICES    AND     REPORTS. 


STOCKS. 

French  National  5  per  Cent.  Loan,  1872. — The  special  settling 
day  was  fixed  for  the  20th  inst. 

Turkish  9  per  Cent.  Treasury  Bonds. — The  special  settUng  day 
has  been  fixed  for  the  24tt  instant,  the  question  of  a  quotation 
being  defeiTed. 

RAILWAY  COMPANIES. 

Allegheny  Valley  Railroad— Endorsed  Currency  or  Sterling 
Bonds. — Messrs  J.  S.  Morgan  and  Co.  have  Lavited  applications 
for  86,000,000,  or  1,200,000/,  in  7  per  cent,  currency,  or  6  per 
cent,  sterling,  mortgage  bonds  of  §1,000,  or  200Z,  each, 
to  bearer,  both  the  principal  and  interest  guaranteed 
by  the  Pennsylvania  Railroad  Company,  the  former 
in  1910.  The  price  is  fixed  at  88  per  cent.,  or 
176/  per  bond,  and  the  instalments  extend  to  November 
next.  In  addition  to  the  general  security  of  the  Allegheny 
Valley,  and  the  special  guarantee  of  the  Pennsylvania  Rail- 
road Companies,  the  bonds  now  offered  will  represent  a  first 
mortgage  upon  a  branch  in  course  of  construction,  to  form  a 
junction  at  Driftwood  with  the  Philadelphia  and  Erie 
Railroad. 

Caiv/onjon.— The  following  is  an  analysis  of  the  revenue  ac- 
counts for  the  half-years  ended  July  31,  1871,  and  1872:— 

1871.  1872. 

wl?!li        ■"" 1,070,843    1,16«,77S 

Working  .ipens,.  5U3,B20     670,854 


Netrtraane 5«7-'23 

Add  prtrious  Ijalance   .'.',.]  i'Jjj 


D«dpct  piafcrence  charges  m^ 


Arailab's  for  dividend  133  896 

—on  the  oriUiiaiy  at  ck  at  the  rata  of  4}  

per  cent,  per  anaam  i^^goB    (6  %  p.  a.) 


Surplus . 


689,921 
7,-26o 

897,186 
431,023 

166,163 

100,118 

0,046 


To  31st  January,  187a  ,. 
XhitlMK  the  half-year...,, 


••-• 3,890     

Capital  Account. 

Kipfindcd.  Received. 

•""»•''" 23,623,671     23,286,816 

•"—■••• 23W25     166,271 


■Total.  31st  July,  1872   23,748,196     23,461,917 

The  greatmcreasc  in  the  price  of  fuel  and  other  materials,  and 
the  altered  conditions  of  labour,  has  seriously  affected  the 
working  ei^nditure.  It  is  toped  that  the  revision  of  rates 
for  the  carnage  of  merchandise  and  luinerals  recently  made 
may  better  enable  the  revenue  to  bear  the  additional  burden 
4  per  cent,  debenture  stock  to  the  ajnoifnt  of  88.061/  has  been 


issued  iu  the  place  of  debentures.  The  estimated  capital  outlay 
during  the  current  half-year  is  311,72.5/.  The  directors  regret 
having  had  to  expend  a  large  sum  on  Parliamentary  expenses 
in  defence  of  their  rights. 

East  Somerset. — After  paying  debenture  interest  and  the 
Great  Western  Company's  charges  for  working,  1,464/  re- 
mained as  the  net  balance  for  the  half-year,  out  of  which  a 
E reference  dividend  at  the  rate  of  5  per  cent,  per  annum  has 
een  declared. 

Furness. — The  directors  have  alloted  50,000  new  shares  of  10/ 
each,  bearing  a  five  per  cent,  guaranteed  dividend  until  the 
1st  July,  1877,  and  thereafter  the  same  rate  as  that  declared 
upon  the  ordinai-y  stock. 

Glasgow  and  South-  Western. — The  revenue  accounts  for  the 
half-year  ended  July  31  are,  compared  with  those  of  the  same 
half  of  1871,  as  follows  :— 

1871.  1872. 

£  £ 

Gross  receipts 363,898  390,842 

Working  expenses 162,908  174,717 


Net    190,990 

Add  previous  balance 3,096 


216,125 
4,700 


Preference  charges  . 


194,086     220,825 

96,165     103,044 


Available  for  dividend 97,931     117,781 

-on  the  ordinary  st,  ck  at  the  rate  of  5  per 

cent.per  annum 94,804    (6  %  p.  a.)     118,431 


Surplus.. 


To  31st  January,  1872 
During  the  half-year... 


3,127    2,350 

Capital  Account. 

Expended.  Received. 

£  £ 

7,607,047     7,422,615 

39,695     145,62,') 


Total,  31st  July,  1872 7,646,742 7,568,010 

During  the  current  half-year,  the  estimated  capital  outlay  is  | 
149,924/,  chiefly  for  rolling-stock,  which  is  stated  to  require: 
considerable  additions.  The  greater  portion  of  the  Ayrshin 
branch  lines  was  opened  in  June.  The  Bill  amalgamating  thf  \ 
Greenock  and  Ayrshire  Railway  with  this  company  has  be-  i 
come  law  ;  but  that  of  amalgamating  the  Glasgow  and  South- 1 
Western  with  the  Midland  has  been  delayed  a  Session.  | 

Gorscdda  Junction  and  I'ortmadoc  Railway. — Share  capit''' 
20,000/,  in  10/  shares — issue  of  the  balance  unalloted  of  1 
shares.  The  object  is  to  maintain  a  line  between  the  Gor8>;i^v.. 
and  other  slate  quarries  and  mines  in  Carnarvonshire  ant 
Portmadoc,  and  attention  is  directed  to  the  great  success  o; 
the  Festiniog,  a  similar  line. 

Great  Western  oj  Canada. — A  dividend  at  the  rate  of  6^  pe 
c«nt.  per  annum  is  notified  by  the  directors,  as  compared  witl 
5§  per  cent,  per  annum  at  this  time  last  year. 

Mexican. — 7  per  cent.  B  bonds  to  the  amount  of  9,400/  haT< 
been  drawn  for  redemption  at  par  on  the  1st  December. 

Monmouthshire. — At  the  meeting  a  dividend  at  the  rate  of  I 
per  cent,  per  annum  was  declared. 

Port  Patrick: — The  capital  account  showed  that  565,510/  had 
been  expended.  The  revenue  account  for  the  half-year  show* 
that  12,413/  had  been  received,  and  5,558/  expended,  leaving! 
balance  of  6,856/.  A  dividend  ••it  the  rate  of  2  per  cent,  pe 
annum  left  1,175/  to  be  carried  forward. 
BANKS. 

Anglo-Hungarian. — A  meeting  is  called  for  the  15th  Octobw 
to  authorise  the  conversion  of  the  shares  into  Austrian  cur 
rency,  and  the  increase  of  the  capital. 

Chartered  Mercantile  Bank  of  Jndia,  London,  and  China. — Ubi 
report  stated : — 

Unfortunately  sinco  these  accounts  were  closed,  the  faihire  at  I 
firm  ot  high  standing,  with  which  the  hank  haa  had  largo  transactioBi 
for  many  years  past,  has  taken  place.  This  will  involve  the  bank  is  i 
loss,  tbe  extent  of  which  cannot  be  correctly  estimated ;  but  at  ^ 
worst,  it  will  leave  a  large  balance  available  to  supplement  the  proflb 
of  the  current  half-year,  and  apart  from  this,  the  business  of  the  b(|it 
at  all  points  continues  satisfactory. 

Delhi  and  London. — The  net  profit  for  the  half-year  amountfC 
to  9,465/,  making,  with  the  balance  brought  forward,  a  total  o: 
9,798/  at  credit  of  profit  and  loss  account.       It  is  proposO'l 
pay  a  dividend  at  tne  rate  of  4  per  cent,  per  annum,  free  of  ' 
come  tax,  to  set   aside  2,000/  to  provide  for  deficiencies  on  in 
counts  comprising  the  "lock-up,"  and  to  carry  forward  l,Oli: 

lotuan.—A.  dividend  and  bonus  at  the  rate  of  8  per  cent,  i 
annum  have  been  declared. 

London  Bank  of  Mexico  and  South  America. — At  the  meetiui; 
dividend  at  the  rate  of  10  per  cent,  per  annum  was  declared. 

Metropolitan. — At  the  adjourned  meeting,  a  resolution  » 
passed  empowering  the  couuuittec  of  shareholders  recently  :; 
pointed  to  reorganise  the  board.  It  is  also  proposed  to  is- 
new  10/  shares  with  30s  paid. 

ASSURANCE  COMPANIES. 
Loudon  Assurance. — A  dividend  of  15s  per  share  has  hci 
declared  for  the  half-year  ending  at  Michaelmas,  makini^ 
total  distribution  for  1872  of  608,  free  of  income  tax.  'J  ' 
directors  have  presented  a  gmtuity  of  10  per  cent,  on  salarii 
to  tii6  clerks 

MISCELLANEOUS  COMPANIES. 
(/ledstanes  and  Co.— At  a  meeting  of  the  creditors  of  this 
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firm  <'f  East  India  and  China  merchants,  who  recently  failed, 
a  balance  sheet  was  presented  by  Mr  Harding,  the  accountant, 
Bhowiiig  liabilities  to  the  extent  of  1,722,235/,  of  which 
589.305/  is  expected  to  rank  ijpon  the  estate,  against  assets 
representing  193,604/,  or  about  6s  8d  in  the  pound.  It  was  ex- 
plained, however,  that  these  figures  are  subject  to  various  con- 
tingencies. The  books  of  the  firm,  it  was  added,  showed  a  de- 
ficiencv  of  about  12,000/  at  the  end  of  1867,  and  this  has  since 
l>ceu  largely  increased  by  losses  on  conBignments,  bad 
debts.  &c. 

Orerseal  Colliery,  Limile<l.— Capital,  40,000/,  in  8,000  shares 

of  5/  each.     The  object  is  to  work  the  coal  and  other  mines  at 

MTseal,  Leicestershire.     The  property  is  held  on   lease  for 

years  under  satisfactory  royalties,  and,  according  to  the 

:  orts,  contains  1,952,209  tons  of  coal.  In  addition,  the 
.  ;ilty  comprises  beds  of  ironstone  and  fire  clays.  The  pur- 
;9e  price  is  20,000/,  which  the  vendor  is  willing  to  take  in 

:;res. 

/  'hofphate  Sewage. — At  the  meeting  a  dividend  at  the  rate  of 
l>er  cent,  per  annum  was  declared. 

^fiare'  Imeslmenl  Triii't. — The  first  half-yearly  coupon  of  3/ 
the  preferred  certificates  was  payable  on  the  16th  instant, 

iiuout  deduction  for  income  tax. 

MININU  COMPANIES. 

Alamillos. — A  dividend  of  Is  6d  per  share,  free  of  income  tax, 
IB  announced. 

For/!</m. —A  dividend  of  5s  per  share,  free  of  income  tax, 
will  be  paid  on  the  5th  October. 

Linartx. — A  dividend  of  5s  per  share,  free  of  income  tax,  is 
aamounced. 

Mineral  Hill  Silver. — The  report  of  the  committee  of  deben- 
tnre  holders  refers  to  the  facts  connected  with  the  formation 
of  the  undertaking,  and  states  that  they  have  been  unable  to 
(Sscover  an  act   of  any  individual   deserving  censure  on  the 

ound  of  fraud   or   misrepresentation.     They   also   suggest 

at  further  explorations  of  the  property  should  be  cari-ied 
on,  with  funds  to  be  supplied  by  Mr  Albert  Grant,  the 
vendors,  and  the  debenture  holders. 

Serra  Buttes  Gohl. — The  report  shows  a  balance  available  for 
dividend  of  24,515/.  The  usual  interim  dividend  of  2s  per 
ibare,  free  of  income  tax,  was  paid  on  the  10th  July  last,  and 
ifc  is  now  proposed  to  declare  a  further  dividend  at  the  same 
mte.  leavii;g  6,650/. 

Till  Craft. — Dividend  2/  per  share. 


Cije  Commeiflal  Cimf^, 

MAILS    ARRIVED. 

Laikst  Datbs. 
Sept.  17,  (rum  UmiBD  Statk-i,  rer  City  of  Paris— Bostoi,  8ept.«;  New  York,  7; 
PbUidcll'hia.  8 :  Nassau,  2  ;  Hallfal,  3. 

■  Sept.  IS,  from  WbsiApeica,  per  Somlii — St  Paul  ""e  Lo  mda,  Aa?.  6 ;  Fer  amlo 
Po,15;  Accra,  23;  Cape  toast  Ca-tle,  23  ;  8  erra  Lione,  Sipi.  1 ;  TeneriCfe,  » ; 
Maderia.  10. 

D  Septeaotter  1ft.  from  North  Ahkrica,  per  Austrian — IJermui  a,  Au:.  26;  Frede- 
rictou,  N.U,  Sept  6;  St  John,  9;  Sackville,  7;  Halifai,  10;  Ncwfuundlaml,  2; 
Prince  v.  tward  Island.  7. 

■  Se  Umlwr  19,  from  Socth  Afeica,  per  X.jrtliam— Cape  Town,  Aug.  20 ;  St 
Helena.  Z-i ;  Funchal,  Sept.  12 


AVERAGES  OF  GRAIN. 

The  folio  InE  Isa  statement  sliuHrini;  the  quantities  sold  mdlhe  average  price  ol 

Britisli  (-'rti  (Inip-ri^I  measure),  as  rereiv_-d    from  the  Inspectors  and  ofTicera  of 

Exci-e.  r  iitonuablv  to  the  Act  of  toe  27th  and  28th  Victoria,  cap.  87,  m  the   w,;e« 

endeu  Sepi^-mber  11. 1872; — 

Quantities  Sold.  Areta^e  Price, 

qrn     bush  s     d 

Wheat 67,001     0     5S     0 

Barley    2,1B8    3     36  10 

Oau    .-..~ 2,141    6     23     6 

COMPARATIVE  AVERAGES  OF  GRAIN. 

VMfoll  'Olnif  Is  a  statement  shov.iriK  the  quantities  sold  and  the  aver.i|[ !  price  ot 

■^ttih  <>)rn  tlm|)eri..l   mt-asure).    as  received  from   the  Insp'-ctors  and   OlHeera  of 

UmIii    conformablv  to  the  Act  of  the  27th  aid  2Hlh  Victoria,  cii>.  87,  in  the  week 

t  September  lVl872,  and  for  the  correepondlng  week  In  each  o(  the  jreais  from  1371 


QCAXTiTias  Sold. 

AvHRAGK  PairES. 

Wheat      ]      Barley. 

Oau. 

Wheat.   1    B«  ley.    ,     Oata. 

li 

qra     bsh 
67,001    0 
71,419    3 
91,811     2 
67,683    S 
91,076    3 

qrs  bsh 
2,16B  3 
2.l'«l     1 

24,411  i 
5.394     1 

26,265    3 

qrs     huh 
2,14«    6 
2,472     .■> 
4,718     3 
2;t91     1 
VU6    3 

•    d 
68    0 
6«    7 
40    8 
60    6 
64    4 

s    d 
86  10 
36    8 
3S    4 
38    3 
44    0 

s     d 

23    6 
2*    9 
23    9 
26     6 
28    6 

COM  J 

1  E  R  C  I 
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FB 
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IIDAY  XIOHf. 

Prices  for  grain  are   steady,  but  the  tendency  to  advance 

frapidly,   which  was   lately  so   mai'ked,   has  this  week  met  a 

loheck.     Favourable  weather  for  the  Scotch  harvest  and  re- 

'  ed  quotations  from  America  have  counteracted  the  effect 

^mall  supplies   of  foreign  wheat,  and   the  demand  is  not 

(..ry  Vjrisk,  except  for  fine  samples  as  seed.  In  the  provinces 
supplies  have  Ixjen  more  liberal,  with  now  and  then  an 
I'lvance,  especially  for  good  qualities  in  the  southern  markets, 
irly  in  the  week  some  Scotch  miu-kets  rose  considerably,  but 
<■  advance  has  scarcely  been  supported.  Barley  is  every- 
vhere  scarce,  and  still  higher  in  valne.     In  flour,  a  consider- 


able advanced  has  occurred  in  France ;  supplies  are  short 
from  abroad  and  prices  higher.  American  extra  State  at 
New  York  is  10c  clearer  on  the  week,  being  $7.50  to  $7.70. 
Red  spring  wheat  has  declined  4c  tp  SI. 56. 

Cotton  is  further  reduced  in  value,  owing  to  the  increase  of 
stocks  at  American  ports,  and  but  little  business  has  been 
done  during  the  past  week.  Receipts  are  large  at  Livei"pool. 
Business  for  cargoes  to  arrive  is  much  steadier  thiin  for  cot- 
ton on  the  spot,  and  prices  have  even  advanced  for  the  former 
since  Wednesday,  when  the  sudden  raising  of  the  Bank  i-atc 
helped  to  increase  the  flatness  consequent  on  heavy  supplies 
and  drooping  quotations  from  America.  East  Indian  cotton 
has  also  been  very  duU.  The  cloth  market  at  Manchester  re- 
mains depressed,  business  being  veiy  slow.  Yams  have  had 
some  little  inquiry  for  shipping,  but  not  enough  with  the  small 
home  demand  to  create  activity.  The  price  of  middling  Up- 
lands at  New  York,  September  19,  had  declined  lie  on  the 
week,  being  quoted  19^c. 

The  sales  of  colonial  tvooI  now  held  continue  to  be  well  at- 
tended, competition  being  animated  and  prices  fully  sup- 
ported. The  raising  of  the  Bank  rate  has  had  little  or  no 
effect  in  curtailing  operations,  but  caution  in  the  home  trade 
is  perhaps  increased  on  that  account.  The  Scotch  factories 
continue  briskly  engaged,  and  the  demand  generally  for  fine 
wools  in  every  shape  is  well  sustained.  Business  in  the  Bradford 
district  has  been  interrupted  by  the  Royal  visit  to  Leeds,  but 
while  flatness  continues  to  increase  in  the  raw  material,  yarns 
are  more  inquired  for  at  hardening  rates ;  piece-goods  are 
dull,  the  depression  in  cotton  goods  having  an  effect  in  restrict- 
ing business. 

Though  accounts  all  agree  as  to  iron  being  in  demand,  that 
demand  apparently  does  not  assume  the  form  of  fresh  ordera 
to  manufacturers  to  any  considerable  extent  at  present. 
Indeed,  though  the  slackened  state  of  the  order  market  has 
had  time  to  inconvenience  the  masters,  as  evidenced  by  their 
eagerness  to  secure  new  orders  at  cuiTcut  quotations,  demand 
must  yet  be  held  in  check  for  some  time  longer  before  the 
pressure  can  reach  the  men,  or  restricted  activity  in  iron  can 
affect  the  rates  of  fuel.  At  present  therefore  no  reduction  can 
be  made  in  quotations  with  any  chance  of  a  fair  profit ;  and 
though  South  Staffordshire,  influenced  by  foreign  competi- 
tion, and  Sheffield  are  becoming  less  active  in  production,  the 
weakening  process  is  slow,  and  does  not  extend  to  other  dis- 
tricts where  heavy  ii-on,  especially  for  railways,  is  in  great 
demand.  Shipbuilding  however  continues  an  exception  to  sus- 
tained activity.  Scotch  pig  iron  has  receded  in  value,  but 
business  is  active  at  the  decrease.  Coal  is  fully  as  dear  in 
Midland  districts,  but  in  the  north  less  demand  has  pre- 
vailed. 

Sugar  has  been  freely  bought  this  week  though  purchases 
have  been  confined  to  a  few  descriptions ;  with  this  except  ion 
the  produce  markets  have  been  generaOy  dull.  Tea  is  steady 
though  inactive,  with  increasing  stocks  ;  cocoa  quiet  as  before; 
coffee  continues  falling  in  value  notwithstanding  the  steady 
tone  of  the  past  Dutch  sales,  business  however  being  good. 
Stocks  of  rice  ai-e  much  reduced,  but  large  aiTivals  h;ivo  lately 
checked  the  upward  tendency  of  prices,  at  least  as  regards 
floating  cargoes  near  at  hand.  Spices  have  been  firm  with  the 
exception  of  black  pepper.  Saltpetre  is  steady.  Tallow  (juiet 
but  steady.  Oils  dearer.  Copper  has  declined  in  all  descrip- 
tions ;  tin  remains  steady.  The  reports  from  America  as  to 
the  projects  in  smelting  iron  by  petroleum  and  also  the  union 
of  producers  to  protect  their  interests,  has  at  pi-esent  had 
little  effect  on  prices. 


EXTRACTS   FROM    TRADE    CIRCULARS. 

(From  Messrs  Charles  Balme  and  Co.'s  Wool  Report,  dated 
Sept.  17). — The  fourth  series  of  wool  sales  for  the  current  year 
have  been  in  progress  since  the  12th  inst.  The  attendance  of 
buyers  from  all  quarters  has  ao  fiir  been  very  numerous,  and 
the  (juantity  of  wool,  available  and  to  arrive,  being  very  small 
in  proportion  to  the  extent  of  machinery  running,  and  the 
interval  to  elapse  before  the  arrival  of  the  new  clips  embrac- 
ing a  period  of  several  months,  prices  have  been  forced  from 
Id  to  2d  per  lb  in  advance  of  the  closing  quotations  of  the 
previous  auctions.  The  improvement  in  value  has  been 
chiefly  marked  in  'combing  descriptions,  which  are  at  tliis 
season  relatively  far  scarcer  than  other  sorts.  Leicester  and 
half-bred  growths,  in  sympathy  with  the  late  decline  in 
domestic  wools,  show  no  variation  in  value  The  complaints, 
more  or  less  rife  in  all  manufacturing  districts,  that  the 
pnces  obtainable  for  goods  and  yams  do  not  correspond  with 
the  increased  value  of  the  raw  material  and  other  items  of 
cost  of  mannfitcture,  seem  well  founded,  and  it  will  beobvioiu, 
under  these  circumstances,  that  the  maintenance  of  preuent 
quotations  with  a  more  ample  supply  muHt  be  open  to  nonio 
question.  „     ,       ,,.       ,„_ 

(From  Messrs  Fryer,  Schultsze,  and  Co.'s  Ceylon  Circular, 
dated  August  20).-Coffee-Some  well-known  high-grown 
crops,  we  understand,  changed  hands  at  Us  lid  and  smc-e  then 
about  36,000  bushels  have  been  purchased  at  14h,  but  bnytrs 
generaUy,   in  the  face  of  late  advices  from  home  .j.u.ting  a 
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sligbt  fall  both  in  plantation  and  native,  are  less  disposed  to 
pay  these  extreme  rates.  Exports — We  have  had  another 
fortnight  of  comparative  inactivity  among  shippers,  produce 
being  still  very  scarce.  There  have  been  but  two  clearances 
from  this  with  general  cargoes  for  London.  The  shipments  of 
coffee  to  the  16th  vfere  still  much  below  those  at  the  same 
period  of  lt.8t  year. 

(From  Messrs  William  Moran  and  Co.'s  Indigo  Report, 
dated  Calcutta,  August  19). — We  have  no  material  change  to 
report  in  the  prospects  of  the  crop,  which  continue  generally 
favourable.  The  season  is  now  rapidly  drawing  to  a  close  in 
Lower  Bengal,  and  so  far  it  looks  as  if  the  outturn  would  ex- 
ceed that  of  last  year  by  some  ten  thousand  uiaunds.  From 
Tirhoot,  Chuprah,  and  Chumpaiun,  our  advices  continue  good, 
and  at  present  there  is  every  promise  of  a  good  return  from 
the  Khoonties.  In  the  Benares  provinces  the  Nowda  plant 
continues  to  promise  well,  and  we  trust  may  give  a  good 
cutting,  as  the  outturn  from  the  Khoontees  is  liicely  to  be  but 
a  very  poor  one.  In  the  Doab  there  are  some  complaints  of 
too  much  rain  ;  still  so  far  there  is  every  prospect  of  a  better 
outturn  than  was  the  case  last  year. 

(From  the  Annual  Hop  Circular  of  Messrs  Woolloton  and 
Son,  of  Southwai'k). — This  year's  crop  of  hops  has  been  grown 
with  an  almost  entire  absence  of  vermin  (Worcester  district 
excepted) ;  it  is  being  ripened  and  gathered  during  unusually 
favourable  weather,  and  is  certainly  one  of  the  largest  on 
record.  Brewers  restricted  their  stocks  last  season  on 
account  of  the  high  currency,  and  their  trade,  having  shared 
in  the  general  prosperity  of  the  country,  it  may  reasonably 
be  expected  that  when  prices  are  fairly  settled,  hops  of  good 
and  choice  quality  will  meet  with  ready  attention.  On  the 
continent  the  crop  has  been  sometimes  exceeded  in  quantity, 
but  is  of  remarkably  choice  quality,  while  constant  improve- 
ments in  curing,  and  more  land  laid  down  with  hops,  evince 
the  anxiety  felt  successfully  to  compete  for  the  English 
demand.  Since  new  hops  first  arrived  at  market,  prices  have 
steadily  declined,  and  inferior  sorts  have  been  quite  unsale- 
able. The  imports  for  the  year  ending  31st  August,  1872, 
according  to  the  Customs  lists,  were  03,200  bales,  being 
12,152  bales  less  than  during  the  twelve  months  ending  31st 
August,  1871. 

(Prom  Messrs  Laurence  Brothers'  Monthly  Leather  Circular, 
dated  Sept.  16). — The  business  transacted  in  leather,  although 
perhaps  just  recently  less  active,  must  be  reported  as  extensive 
since  our  last  issue,  and  stocks  of  many  articles  remain  below 
customers'  requirements.  In  addition  to  ordinary  sales  of 
home  goods,  the  large  quantity  of  25,000  Australian  sides  was 
offered  for  auction  on  the  6th  inst. ;  and  since  the  16th  ult. 
about  50,460  tanned  East  India  hides  were  also  brought  for- 
ward and  mostly  placed.  A  few  years  since,  had  there  been 
such  considerable  supplies,  the  effect  upon  prices  geterally 
would  have  been  very  marked.  In  all  probability  the  bulk 
goes  almost  immediately  to  manufacturers,  and  the  tanners 
who  rtdip  Australian  sides  can  calculate  upon  a  ready  market 
for  their  bends.  English  tanners  think  that  they  have  little 
cause  to  fear  any  fall  in  the  value  of  leather,  prices  for  the 
moment  showing  no  indication  of  a  decKne;  at  any  rate,  at 
the  present  time  consignments  of  ntarly  every  variety  can  be 
easily  disposed  of,  and  an  upward  tendency  is  visible  upon 
some  goods. 

THE    COTTON    TRADE. 

LIVERPOOL.— Septembeb  19. 

The  cotton  market  has  been  heavy  and  irregular  throughout 
the  week,  and,  with  a  moderate  demand  and  large  supply 
offering,  prices  have  further  given  way  in  eveiy  current  de- 
scription. The  Bank  rate  was  raised  from  34  to  4  per  cent,  on 
the  18th  instant.  For  Sea  Island  the  demand  con- 
tinues limited,  without  material  change  in  prices. 
American  has  fallen  id  to  Jd  per  lb.  New  York  advices 
to  tbo  liHh  instant  quote  middling  Upland  19J  cents, 
«)8ting  to  sell  in  Liverpool  lOd  per  lb,  by  steamer. 
Brazil  baa  been  very  depressed  and  in-egular ;  prices  are  in 
most  instances  Jd  per  lb  lower ;  and  in  many  cases,  even  at 
that  reduction,  quotations  must  be  considered  nominal. 
Egyptian  ha«  been  in  moderate  demand,  and  prices  are  in 
favour  of  the  buyer.  West  Indian  continues  in  limited 
request,  and  prices  show  a  decline  of  id  per  lb.  Peruvian  has 
been  in  fair  demand,  but  with  excessive  supplies,  prices  have 
been  irregular  at  fully  id  per  lb  reduction.  East  Indian  has 
been  much  pressed  for  sale,  and  prices  show  considerable 
irregularity ;  quotations  generally  are  reduced  id  to  id  per  lb. 

In  cotton  "  to  arrive  "  and  for  future  delivery  the  transac- 
tions have  been  very  extensive,  but  with  the  exception  of  a 
slight  rally  on  Tuesday,  prices  have  continued  to  fall.  The 
latest  quotations  are — American,  basis  of  middling  (from  any 
port),  not  Ijelow  good  ordinary,  shipment  October- November, 
»V,d;  October- November  and  November,  S-i^d;  December- 
January,  O^^d;  New  Orleans,  not  below  low  middling,  de- 
livery October-November,  9|d;  shipment  Septeml)er-October, 
steamer,  9Jd;  not  below  good  ordinary,  md;  Dhollcrah,  fair 


merchants,  not  below  middling  fair,  October  delivery,  6id ; 
fair  new  merchants,  June  sailing.  Cape,  6^6.  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
68,640  bales,  of  which  4,210  are  on  speculation,  and  17,210 
declared  for  export,  leaving  47,220  bales  to  the  trade. 

Septembeb  20. — The  sales  to-day  will  probably  amount  to 
about  10,000  bales;  the  ma.rket  without  change. 

PRICES  CURRENT. 


Descriptions. 


Ord. 


Mid. 


Fair. 


Good  I  I 

p,,j  I  Good.!  Fine. 


Same  Period  1871. 


Mid.  :  Fair. :  Good 


Sea  Island 

Upland    

Mobile 

New  Orleans 

Pernambuco 

Bahia,  &c 

Maranham 

Egyptian    

Smyrna  

West  India,  Sec 

Peruvian 

African   

Sural — Gin'dDharwar 

Broach 

Dbollerah   

Oomrawuttee 

Mangarole 

Comptab 

Madras — Tinnevelly. 

Western 

Bengal 


per  lb  per  lb  per  lb  per  lb  per  lb 

"     '     d      I     d     I     d 
27         33     !    40 


d 
21 

»* 

9i.i 


7 

8il 

8 
81 

7i| 

i'i; 
41  ' 

6 

H 

4 


9i 

8* 
9S 
»» 
7} 
«i 
»i 
^*  , 

6i  I 
6H' 
6i  ' 

H\ 
ei  ' 
8    : 

4£-  ' 


9}  I     lOf 


101 
8 
9} 

lOi 
8i 
7 

7i  \ 
7J  ■ 
7i 
ei 
ei 
ei 
ei 

6i 


1     lOi 
1    12i 

8i 

10 

(    lOi 

I       8J 

7t 

I      l\ 


per  lb 
d 
46 


111 

iu  , 

14$ 
8i 

11  :i 
U  II 
9J  I! 


per  lb  per  lb 

d     I     d 
22 

8^ 


29 


per  lb 

d 
42 


9 
8j 
8} 

l\ 

91 

8 

74 

71 

71 

H 
H 
«S 

6A 


6* 


Imports,  Expouts,  Cohsumption,  &c. 
1871. 
bales. 

Imports  from  Jan.  1  to  Sept.  19 2,963,109 

Kx|)Ott8  Irom  Jan.  1  to  Sept.  19 6C4,-t93 

Stock,  Sei.f.  19  4<i7,710 


1873. 
bales. 
2,725,653 
323.S27 
799,670 


Cunsumption  from  Jan.  1  to  Sept.  19  2,357,050    2,200,230 

The  above  figures  show : — 

bales. 

A  decrease  of  import  compared  with  tlie  same  date  last  year  of 237,460 

A  decrease  of  qiianiity  tiiken  for  consumption  of    150,820 

A  decrease  of  actual  exports  of 240,670 

An  increase  of  stock  of   331,960 

In  speculation  there  is  an  increase  of  12,080  bales.  The 
imports  this  week  have  amounted  to  45,483  bales,  and  the 
quantity  of  American  cotton  repoi-ted  at  sea  for  Great  Britain 
(including  cable  advices  to  Sept.  13;  is  4,000  bales,  against 
58,000  bales  at  the  con-esponding  period  last  yep.r.  The  actual 
exports  have  been  14.108  bales  this  week. 


LONDON.— Septemker  19. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  has  been  very  quiet  during  the  week,  and  prices, 
both  for  cotton  on  the  spot  and  to  arrive,  are  id  to  id  per  lb 
lower. 

^^^^   PRESENT  QUOTATIONS.  


Description. 


Sural — Sawginned  Dharwar. 

Broacli  

J)hollerah 

Oomrawuttee   

Maitgarolc 

Comptah    

Madras — Tinntvelly  

Western    

Koitliern  

Coconada  

Coimbfitore  and  Salem  .... 

Bourbon  Soed 

Scinde 

Henpal   

Riingoon 

West  India,  Ac 

Brazil 

African  

Australian  and  l-'iji 

Ditto  Sea  Island  IeidUb.... 
Tahiti 


Ord. 

Mid. 

Fair  to 

to  Mid. 

Fair. 

Good  Fair 

per  lb 

,.er  Ih 

per  lb 

d       d 

d 

d        d 

...  @... 

5 

6S@  7 

...       41 

6 

61      7i 

4       41 

«4 

6:        71 

4        S 

61 

7!3  n 

3}      41 

6J      Of 

3        4 

...        61 

Bi 

6}      6S 
61      6S- 

41      6 

61 

6J      81 
61       7 



61 

6        61 



6 

61    ei 

"31    "4 

4» 
41 

4|-      61 
•li      61 



H* 

9       10 

...       ... 

91 

9}     10 

71 

71      8} 



8 

91      91 

8      10 

13 

17      20 

9 

13 

17      20 

Good  to 
Fine. 


Prices  of  Fair 
same  time 
1871.     1870. 


per  lb 
d  d 
7S'®... 

71    ... 

7 


7} 


per  lb 
d 
71 
71 
71 
7A 

ot 

»1 
7 


71 

74 
61 

Si 
H 
m 
lot 


9i    10) 

24      28 
24      28 


•6J 

6i 

7 

61 

6 

81 

9 

»} 

8 

9 
18 
18 


per  lb 
d 
81 
7» 

It 
61 

7 

74 

6J 

71 

71 

«i 

« 
»i 

71 

» 
14 
Itt 


Surat 

and 

Scinde. 

Madras. 

Tlnna- 
velly. 

Benfra' 

&  Han. 

goon. 

China 

onl 

Japan. 

Other 
Kinds. 

Total. 

(1872 
lUPOBTS ^1871 

(lS7i' 

\ixr2 
Delivimu  ...  S1871 

(187H 

bales. 

I8,«)2 

lU,.'JilO 
4,727 

11.1711 
7,019 
4.883 

bales. 
93,279 

46,078 
37,280 
^  !)7,()0U 
63,201 
85,8:3 

bales. 

48,262 
33,117 
27,1.11 

'31,745 
36.611 
66.110 

■  44,783 
14,0.'i2 
3,300 

bales. 

151,OS7 
8t,,'i;)3 
22.728 
07,466 
63,642 
31,143 

10i;t)72" 
45,293 
,070 

bales. 

biles. 
18.000 

Ki.iai 

10,388 

2l,o7e 

18.392 
0,885 

Iviles. 

!:■ 

1.1  ■     ,1 

iiir.od.'. 
1113.011 

(1B72 

Sl0C»,Sept.lC.  .<IS-1 

(1870 

10,737      67,872 
12,134       16,0.'i0 
6,082        6,774 

••t 

3.653 
8.076 
6,342 

227.127 
il.i.OOl 
30,671 

Sales  to  arrive : — 1,800  bales  Tinnevelly,  at  6|d  to  7d,  June 
to  September,  for  good  fair ;  2,800  bales  Western  Madras,  at 
Gid  to  (ii\d,  May  to  July  shipment  and  sailing,  for  fair — *^^\d 
to  6id,  September  to  November,  for  good  fair;  200  bal<s 
Coconada,  6H.  June  sailing,  for  fair  red ;  1,300  bales  Ameri- 
can, 9id  to  9Jd,  October  to  December  shipment,  for  middling. 
G.  O.  clause ;  300  bales  Orleans,  at  9.^d  to  9f\d,  November- 
December  shipment,  for  middling — total,  (),i00  bales. 
lMi"OHTSand  Likliveriks  trom  Jan.  1  to  Sept.  lit,  withjjTiKKS  at  Sept.  1!'. 


Sept  21, 1872.] 


TIIE  ECONOMIST. 


1173 


CorroK  Afu>at  to  Eoropb  on  Sept.  20. 


London.' 


Lirer- 
pool. 


COMt, 

for 
orders. 


Foreign     Total, 
Ports.       1872. 


Total, 
1871. 


From — 

Bombay  

K-urrachee  

Madras 

C«jIon  «aJ  Tutlcorin  . 

Calcutta - 

BAOgoon ..».« « 


1872  . 
1871  . 


bales. 

7,402 

41.879 

25,33.') 

6.4UO 

4,100 


hales. 
91,350 


7,580 


1,152 
4,976 


I   84.116  !  105,057 
1 135.900  !  361.733 


bales. 


11,135  j 
5,915  I 


bales. 
8,641 


4,295 


17,060 
6,370  I 


12.810 
97,347 


bales. 
99,891 

7,402 
63,754 
30,470 

6,662 
14,990 


bales. 
437,586 

7,869 
66,744 
33,93S 
67,653 

6,720 


219,069 


NEW  YORK. 

Annexed  is  from  Messrs  Neill  Brothers  and  Co.'s  cotton 
circular,  dated  Sept.  13  : — 

Xew  Oeleans,  Sept.  12. — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  this  evening : — 


Week's  receiots  at  Gulf  porta . 
Ditto  at  Atlaa:ic  ports 


1872-73. 

bales. 
14,000 
12,000 


1871-72. 

bales. 
6,000 
5,000 


1870-71. 
bales. 
6,000 
12,000 


11,000 
20,000 


20,000 
96,000 


3,000 
12,000 
2,000 

14,000 
68,000 


ToUl  wsek's  receipts  at  all  porU   26,000    ...         11,000    ...         18,0tX) 

Total  rceeipa  at  all  purls  since  Sept.  1 35  400     ...          19,000     ...          31.000 

Week's  eaporla  to  Great  Briraiil 3,000     ...         11,000     ...           3,000 

—  France 

—  otliei  foreign  ports   

Exports  to  all  European  ports   3,000 

—  Gie.it  Britain  since  Sept.  1 4,700 

—  France  

—  other  foreign  ports 

Total  to  all  European  ports  since  Sept.  1 4^700 

Stock  at  alUiorts   6s,0OJ 

New  Orleans,  Sept.  12. — Middling,  lOd,  cost  and  freight, 
or  lOid  laid  down.  Low  middling,  9Jd,  cost  and  freight,  or 
lO^d  laid  down. 

Mobile,  Sept.  12. — Middling,    9i\d,   cost   and  freight,   or 
i  10TA7d  laid  down. 

'     Galveston,    Sept.  12. — Grood    ordinary,   8Jd,    cost    and 
freight,  or  9f d  laid  down. 

New  York,  Sept.  11. — October  delivery,  19c ;  November, 
18ic ;  December,  19c.  September  12 — Crop  accounts  favour- 
able. Future  deliveiy  quotation  unchanged.  Middling 
Upland,  21ic.     Gold,  113.     Exchange,  108. 

American  markets  have  fluctuated  considerably  dining  the 
week.  Nearly  all  advanced  steadily  till  Monday,  but  improved 
weather  for  the  gr<jwiiig  crop,  combined  with  the  news  of  the 
drooping  tendency  of  Livei-pool,  has  since  had  a  very  depress- 
ing influence  on  all  markets,  and  prices  all  come  lower.  This 
was  of  coui-se  certain  to  occur  on  the  fii'st  receipt  of  any  quan- 
tity of  new  cotton,  as  the  late  nominal  quotations  were  so  far 
above  the  parity  of  European  prices,  and  for  the  same  reason 
a  further  decline  must  be  anticipated,  even  if  prices  on  this 
side  be  maintained.  The  following  table  gives  the  daily 
movements  : — 

Cost,  freight,  shipment,  .and  C  per  cent  loss  In  weig:ht 

Frldy.  

d 

New  Orleans,  middling  10!  ■ 

Ditto.  low  miiidling lu* 

Mobile,  It  iddline  lO,',, 

Galvc.flton,  g  <k1  ordinary  ...      9},^ 

Charle  Uin,  middling  sfi: 

Savannah,  uiidtiling    10,'„ 

New  Vorlt.  mj-fdilng  Up  ands 

<i«r  ^teduicr) Hi 

Ditto,  low  middling  (ditto)     105    ...    •»,     ...    .»,,...    .vu  ...    »„, „,,, 

Receiptr.,  as  anticipated  in  our  last,  have  sprung  up  rapidly 
this  week,  the  total  amounting  to  26,000  bales,  agi;inst  11,000 
last  year,  and  18,000  in  1870.  Total  since  September  1, 
3o,-40O  bales,  against  19,000  bales  in  1871.  We  quite  antici- 
pate that  this  relative  increase  will  continue  at  least  till  prices 
m  American  ports  are  forced  down  to  a  parity  with  those  in 
Europe,  and  they  will  look  larger  than  they  really  are,  because 
being  compared  with  those  of  the  previous  two  years  when  the 
early  receipts  were,  owing  to  various  causes,  so  small  as  to  be 
juite  out  of  proportion  to  the  crop.  Exports  are  as  yet  trifling 
in  the  extreme,  amounting  to  only  3,0(JO  bales  for  the  week 
against  11,000  last  year,  and  4,700  since  Septemljer  1  against 
20,000  last  year. 

Annual  Crop  Statement. — As  it  is  now  universally 
admitted  that  from  100,000  to  120,000  bales  of  the 
apparent  total  of  2,975,000  bales  were  old  cotton,  the  result 
mu8  almost  exactly  corroborated  remarks  made  eleven  months 
ago.  And  miiny  of  our  later  estimates  hiive  proved  equally 
correct.  Thus  on  April  5  we  printed  a  formal  and  definite 
estimate  of  the  commercial  crop  as  2,868,000  bales.  The  result 
U  2,8.H,O0O. 

Growing  Crop. — From  our  house  at  New  York  we  have  a 
long  letter  about  the  crop,  dated  27th  ult.,  of  which  the 
following  is  the  summing  up : — "  After  all,  the  rcfcult  of  the 
crop  18  still  a  weather  question,  and  will  continue  so  for  some 
time.  No  estimate  can,  therefore,  have  much  value,  but  a  few 
facta  may  l^  noted  as  regards  the  past  and  present  of  the  crop 
OS  a  help  to  a  future  consideration  of  the  question  when  still 
more  information  is  before  us.  Ist.  About  ^rd  of  the  crop 
wag  late  planted  and  poorly  fruited.  2nd.  Some  damage  was 
done  by  excessive  rain  and  floods  in  July,  especially  in  Alabama 
and  its  neighbonrhood.     3rd.  Some  damage  has  been  done 
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by  worms,  and  indeed  in  Alabama,  and  the  contiguous  counties 
of  Mississijjpi,  very  serious  injury  is  reported  by  the  accounts 
now  being  received,  ith.  Some  injury  has  been,  done  by 
drought,  especially  in  Texas,  Arkansas,  Ac,  and  a  noticeable 
reduction  must  be  made  in  previous  expectations  as  to  the 
yield  of  all  the  elevated  lands  of  that  important  section. 
5th.  We  are  now  receiving  well  authenticated  accounts  of  some 
injury  from  rust  in  the  south-eastern  States." 

Messrs  NeUl  Brothers  and    Co.'s    cable   despatch,  dated 
Sept.  19  :— 

Sept.  1». 
bales. 

Bkceipts— At  Gulf  Dorts 2,0G0 

Atlantic  ports  6,00a 

7,000 
Pkices  to  Liverpool,  per  sailing  vessel,  cost,  freight,  insurance,  and  six  per  cent. 

Sept.  19.  Last  week. 


d 

lOJ 
IDS 

»!;• 

9} 
W» 
10i», 

Last  year. 

bales. 

8,000 

.       11,000 

.       19,000 
.      38,000 

ExPoniB,  7  days— To  Great  Britsiin  10,000     3,000     10,000 

France •■• 

other  foreign  ports 


New  Orleans,  mWdling lot      

Ditto,  low  middling 9|       

Mobile,  middling    9J-       

Galvesttn,  gooil  ordinary : 9|      , 

Cliarlcston,  middling 9t 

Sav,inniLh,  middling  9t      

New  Yo'k,  middlin,!^  Uplands  (per  steamer)    10        

D.tto,  low  middling  (ditto)  9}      

This  week.        Last  week, 
bales.  bales. 

Receipts,  7  days— At  Gulf  port' 20,000    14,000    . 

AttanUcporU   27,000    12,000    . 


ToUI    47,000 

Total  since  September  1 82,000 


26,000 


Total 


10,000 


3,000     10,000 


Stock  (estimated) 80,000    C8000 


Oct. 
c 

New  York,  low  middling  Upland  ISt 

Last  week,  ditto 19 

Weather  fine. 


Nov 


18t 

181 


90,000 
Dec 


18t 
19 


MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 

Manchester,  Sept.  19. — Our  market  during  the  past  week 
has  been  excessively  quiet.  The  large  receipts  at  the  Ameri- 
can  ports,  the  continued  unfavourable  reports  from  the 
Eastern  markets,  and  the  apprehension  of  dearer  money,  have 
had  the  effect  of  shaking  confidence  in  present  values,  and 
thereby  limiting  the  transactions  to  a  most  trivial  extent. 
The  cloth  market  has  displayed  extreme  depression  ;  notwith- 
standing the  low  prices  quoted,  shippers  have  retused  to 
entertain  business.  In  yarns  there  has  been  a  small  business 
done  for  export  in  SO's  water  and  40's  mule  twist  for  India 
at  low  rates ;  and  for  the  home  trade,  manufacturers  being 
very  bare  of  stock,  a  quiet  trade  has  been  transacted,  at  a 
decline  of  a  farthing  to  a  halfpenny  per  pound  upon  last  week's 
prices. 

COMPABATIVB  STATEMENT  0»  THB  COTTOW  TRADE. 


Raw  Cotios. 


Corresponding  week  in 


I  Price, 

Sept.  19, 
1872.       1871.     1870. 1  1889. ;  1868. 


Upland,  fair per  lb 

Ditto,  good  fair 

Ffiritaiubuco,  fair 

Ditto,  good  fair 

No.  40  Mi?LK  Yarn,  fair,  2nd  i)ualtty 

No.  30  Watfh  Twi.sT,        ditto  

2«-in,  (Ifl  rccd.  Printer.  29  yds,  4  Ilia  2  oz 

27-in,  72  reed,  ditto,  5  lbs  2  ozs 

S9-in,  60  reed,  G  Id  End  Shtrtiiigs,  37) 
yards,  8  lb-4  4ozs  j 


>    d 


40-in,  fl«rred,    ditto,    uitto,    8lbsl2ozs|lU 
40-ln,  72  reed,    ditto,    ditto,    9  lbs  6  ozs    12 
S9-ln,  U  rieu,  Ucd  End  Lung  Cloth,  38 
yards,  9  lbs i    8 


•    d     •    d 


9t  0    e|l  1  1  0  lOi 

91;  0    91,  I  U  0  10» 

2i    1     2i    1  2i  1     It 

2      12      1  2t  1     It 


•    d 

0  II 
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5  7t 

6  10) 


6  Mt    6     3 
9)70 


10  3    10  9 

11  4i  12  3 

12  «i|I3  0 

9  6    10  e 


0  H 

0  ic 

1  2 

1  It 

6  0 

7  6 

10    7t 

12  3 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YOUK,  Septoinboi-  C. 
There  has  been  a  good  degree  of  activity  in  the  whole  market 
during  tiie  past  week;  with  some  further  advance  in  prices, 
checked,  however,  toward  the  close,  with  a  slight  reaction. 
Flour  has  amved  in  moderate  quantities ;  the  average  of  some 
months  past  has  been  little  it  any  exceeded,  while  the  local 
millers  have  been  embarrassed  in  their  operations  by  the  »ciu- 
city  and  high  cost  of  the  superior  qualities  of  wheat.  At  the 
same  time,  fa\ouied  b7  advices  per  cable,  the  export  demand 
has  been  more  active,  and  "fancy  State"  (city  sliqipinK  fJ|t™ 
from  spring  wheat)  ha.s  been  sold  freely  at  .?;.<.'>  to  ?S.  wliue 
very  few  lines  of  ordiiiiiry  "  extra  State"  could  be  hitd  under 
.57.50.  For  the  early  future,  howcrci-,  offenng^  have  bt-cn  tree, 
and  we  notice  sales  of  " extra  Stntc  "  at  87.10  tor^^"^^ 
in  Septemljcr,  and  .^7  for  October.  "  .^'P'-rhne  ■■,?•,  *'*^„Xf 
s.leaf.)e  in  the  range  of  86  to  ?6.40.  To-day  the  <l''"'  "J^et 
was  dull,  unsettled!  and  irooning,  good  lines  of  ^ym^lS^^' 
tras  from  tpring  wheat  not  leing  lalcable  at  over  $7.io,  and 
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not  readily  at  that.  Wheat  showed  considerable  buoyancy 
early  in  the  week,  especially  for  prime  qualities  of  old  spring, 
which  sold  at  S1.G3  to  S1.65  for  No.  2,  including  Milwaukee,  to 
arrive,  at  the  higher  figure ;  winter  wheats,  towever,  were  un- 
settled by  the  great  variety  in  the  quality  of  the  new  crop  that 
has  been  ottered — thus  red  and  amber  ranging  from  $1.55  to 
81.75,  and  white  from  ?1.70  to  S2.  The  receipts  at  the  West 
have  been  liberal,  though  latterly  showing  some  falling  off, 
and  there  is  some  incresise  in  the  visible  supply,  but  it  is  not 
more  than  two-thirds  as  large  as  at  this  date  last  year.  Some 
new  and  old  mixed  Chicago  have  sold  at  §1.00,  and  new.  No.  3, 
at  81.52J.  Prime  now  red  Ohio  has  sold  pretty  freely  at  $1.60 
to  Sl.t>2.  But  on  the  whole  the  market  for  wheat  has  since 
Tuesday  been  in  a  very  unsettled  condition,  buyers  hold- 
ing off  for  lower  prices,  because  the  Eastward  movement  has 
increased,  and  ocean  freights  have  advanced.  To-day  the 
sales  were  limited,  embracing  new  No.  2  Chicago,  at  .51.57  to 
91.58;  old  ditto,  .?1.62;  and  prime  new  red  Ohio  winter,  $1.60. 
Corn  has  met  with  a  very  active  demand  for  export,  with  a 
very  good  local  trade,  upon  which  prime  Western  mixed  sold 
at  65c  both  in  store  and  afloat.  Yesterday,  however,  there  was 
less  demand,  with  the  price  receding  to  Mjc  to  64Jc.  The  re- 
ceipts continue  on  an  enormous  si'ale,  and  everything  continues 
favourable  to  the  new  crop.  The  visible  supply  is  now,  we  be- 
lieve, in  excess  of  all  precedent ;  but  the  stock  here  is  some  30 
per  cent,  smaller  than  at  this  date  last  year.  To-day  there 
was  a  further  decline,  with  good  to  prime  steam  and  sail  mixed 
selling  at  63c  to  64c  afloat.  Rye  has  advanced,  though  without 
activity.  The  barley  market  remains  closed.  Canada  peas 
are  scarce  and  firm.  Oats  have  met  with  an  active  demand, 
and  prices  are  higher. 


LONDON     MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mabk  Lane,  Friday  Evening. 

The  weather  during  the  week,  although  still  unsettled  and 
occasionally  wet,  has,  on  the  whole,  been  finer  in  the  North, 
and  harvest  work  has  progi-essed  with  less  interruption. 
Throughout  the'  principiil  markets  of  the  kingdom  the  activity 
has  abated,  but  the  upward  movement  in  prices  has  not  been 
entirely  checked,  a  further  advance  of  Is  per  quarter  on  wheat, 
and  per  ban-el  and  sack  on  flour,  being  quoted  generally. 
Statisticidly  the  position  of  the  trade  continues  strong. 
Farmers'  supplies  have  somewhat  increased,  but  they  are  still 
very  moderate,  and  much  under  the  average  of  the  lust  four 
years.  From  abroad  the  arrivals  are  only  moderate,  and  the 
quantity  of  wheat  on  passage  has  during  the  past  fortnight 
decreased.  At  the  principal  shipping  ports  on  the  con- 
tinent prices  are  still  firm,  and  in  most  cases  above 
those  current  here.  At  Mark  lane,  the  tone  has 
been  firm,  but  the  trade  quiet.  Some  small  quan- 
tity of  the  finest  English  wheat  has  been  taken  off  at 
Is  per  qr  advance,  other  qualities  remaining  without  quot- 
able change.  Foreign  wheats  have  met  a  moderate  sale  at  Is 
more  money.  Russian  descriptions  continue  most  in  request, 
and  sales  of  Saxonka  have  been  made  at  58s  up  to  60s.  For 
American  prices  are  firm,  easier  quotations  from  the  other  side 
having  had  no  appreciable  effect.  Flour,  with  a  steady  sale, 
has  risen  Is  to  28  per  sack  and  ban-el.  Malting  barley  is  more 
in  demand,  and  suitable  qualities  being  scarce,  are  Is  to  2s 
dearer.  Fine  Saale  has  been  sold  as  high  as  53s,  c.  f.  and  i.,  and 
old  French  of  fair  quality  at  32s.  Grinding  sorts  are  firm, 
and  tending  upward.  Beans  realise  full  prices  and  meet  a 
a  better  inquiry,  while  boiling  peas  are  more  in  request,  and 
18  per  qr  dearer.  Canadians  are  now  diflicult  to  obtain  under 
40a.  Oats,  with  fair  arrivals,  have  sold  dearer;  Russian  at 
188  6d  to  22s;  Swedish,  21s  to  24,8;  and  Belgian,  208  to  23s, 
weight,  38  lbs  to  40  lbs.  Maize  is  a  steady  sale,  and  fresh 
sound  qualities  still  hardening  in  value. 

The  annexed  statement  shows  the  imports  of  grain  into  and 
ciports  from  the  United  Kingdom,  during  the  week  ended 
Sept.  14,  and  since  the  beginning  of  the  season  (S«;pt.  1)  :— 

--— — iMronil. ^  . KX   OBT8 , 

WMktndnl  Since  We.k  ended         Since 

Seiit.  14.  Sept.  1.  gept.  n,  Sept.  1. 

Wb«t »Zl^:.  ...     uCwi   r«i   ...       urn 

£•"  — —        ,»«26    ...  51.9.^1     ..."  It  '"'j^ 

"••,"•  -  -        118,2**    ...         176,190     

IndUnnora 7(tt,(»7    ...      l,«o,ax)    m  -i'm 

•"•■" SMIO    ..•  1*7,238     aS    •••  3^ 

Aver  ge  Wmkljr        Av.iiife  Average 

Import.  1872.      Imiwrt,  1S71.     Imijort,  1S70. 

S!^ "•*»     l/»W.aiS     72B.TM 

"'»"   TWM     86,826     114|7S« 

Mr  George  Dornhnseh  thus  reports  the  state  of  the  floating 
gram  trade :— During  the  last  eight  days  26  gr-ain  and  seed- 
laden  vessels  have  arrived  at  ports-of-call,  viz.,  9  wheat,  9 
maice,  1  rye,  2  beans,  1  peas,  1  rapeseed,  1  cotton-seed  2  palm 
kernels.  The  floating  ^ain  trade  has,  this  se'nnight,  con- 
tinued firm  in  tane.     Wheat — fine  cargoes  have  been  actively 


inquired  after,  at  a  further  advance  of  Is  upon  last  week's 
improved  rates.  Maize — for  a  small  perfect  cargo  mixed 
American,  32s  has  been  paid,  which  is  a  further  advance  of 
6d  upon  last  week's  rates.  Barley  has  continued  in  good 
demand.  Ryo — the  demand  has  been  good,  at  an  advance  of 
6d  to  Is  over  last  week's  rates.  Beans— last  week's  improved 
prices  steadily  maintained.  The  reported  sales  are  as  f  oUows  : 
Wheat — 17  arrived  cargoes :  Berdianski,  62s  ;  Marianopoli, 
59s  6d;  Taganrog  Ghirka,  55s  and  55s  3d;  Rostoff  Ghirka, 
54s  6d ;  New  Coast  Ghirka,  56s  6d  and  6O3 ;  Rostoff  and  New 
Coast  Rostoff,  548  6d ;  New  Coast,  56s  6d ;  Coast  Ghirka, 
58s  6d  ;  Nicopol,  608 ;  Chilian,  638 ;  No  1  Spring,  54s  6d, 
563  6d,  and  61s  6d.  Wheat,  on  passage,  6  cargoes  :  Califor- 
nian,  60s,  61s,  and  62s ;  New  Odessa  Ghirka,  58s ;  New 
Marianopoli,  58s  ;  Polish,  SSs.  Wheat,  shipping,  2  cargoes  : 
New  Ghirka  Odessa,  578  9d ;  and  New  Ghirka  Nicolaieff, 
siiperior,  over  68s.  Wheat,  shipped  or  to  be  shipped : 
New  Ghirka,  57s ;  Calif ornian,  608 ;  White  Barlctta, 
61s  per  4801bs,  September-October  shipment.  Maize — 20 
arrived  cargoes:  Foxanian,  about  28s  6d  and  31s ;  WaUa- 
chian  Ibraif,  29s  and  298  6d;  Wallachian  Sulina,  27s  6d, 
27s  9d,  288  6d ;  Danubian,  278  and  28s ;  mixed  New  York, 
30s,  308  6d,  31s,  31s  6d,  and  32s ;  mixed  Montreal,  31s  and 
3l8  6d ;  New  Orleans,  28s.  Maize  on  passage,  Galatz,  a  lot, 
968  qrs,  equal  to  35s ;  Moldavian,  333 ;  Galatz,  32s ;  mixed, 
New  York,  28s  9d.  Maize,  shipped  or  to  be  shipped,  18  car- 
goes :  mixed  New  York,  29s  6d,  29s  7ii,  29s  9d,  30s,  308  6d, 
and  31s.  Maize,  shipping,  or  to  be  shipped — Galatz,  34s. 
Maize  to  be  shipped — Mixed  New  York,  30s  6d  and  30s  9d. 
Maize  and  barley  on  passage — Maize,  32s  ;  barley,  24s. 

Ship  akkitals  this  Wkkk. 


Knf>lish  &  Scotch 
Irish 

vyheat. 
qrs. 
670 

Barley. 

qr« 

..      120    . 

Malt, 
qrs. 

Oats, 
qrs. 

Milze. 
qrs. 

Flour, 
sacks, 

ForclgB  

12990 

..  10360    . 

..  46520 

...    S200 

1380 
1880  bll» 

COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

For  Report  oy  this  Day's  Markets  see  Postscuipt. 

MiNCiNO  Lane.  Fkiday  Mokmno. 

Sugar  — The  refiners  have  boujfht  rather  freely  during  the  week,  but 
the  business  has  been  chiefly  restriuteu  to  West  India,  the  latest  sales 
showing  6d  per  cwt  recovery  on  recent  depressed  quotat'ons.  Other 
kinds  have  sold  to  a  moderate  extent,  and  low  brown  close  firmer. 
Some  floating  cargoes  of  fereign  have  sold  for  the  United  Kingdom  on 
previous  terms,  including  one  of  St  Lucia  at  24s  3d  per  cwt.  The  liomo 
deliveries  at  this  port  have  improved,  and  the  stock  is  now  about  6!),()00 
tons,  against  72,400  tons  last  year,  and  103,300  tons  in  1870.  By  the 
latest  return  the  stock  in  the  United  Kingdom  amoanteil  to  18+,,)00 
tons,  against  IGO.OOO  tons  in  1871  at  the  same  date.  The  quantity  of 
West  India  sold  to  yesterday  was  3,001  casks.  Barbadoos  by  auction 
chiotiy  bought  in.  Crystallised  Demorara  sold  at  3,)a  (kl  to  S'a  6d  ; 
Berbice,  35s  (id  to  36s  per  cwt.  The  few  transactions  in  other  descrip- 
tions do  not  influence  general  quotations. 

MauritiuK. — There  have  not  boon  any  public  sales,  and  a  limited 
business  done  by  private  contract. 

Bengal. — 500  bags  Gurpatta  have  sold  at  30s. 

Penany — 2,000  bags  soft  brown  have  been  di.ipossed  of  at  21s  6d. 

Manila. — 3,500  bags  Zeta  have  changed  hands  during  the  week  at 
21s  Gd  per  cwt. 

China. — 5,000  bigs  at  20s  per  cwt  for  brown. 

Other  Foreign. — 230  casks  117  barrels  Porto  Rico  by  auction  brought 
31s  to  3()3  for  low  to  fine  grocery.  355  casks  Porto  Rico  concrete  were 
taken  in  at  26s  per  cwt. 

Floating  Cargoe.1. — The  following  have  sod  for  the  United  Kingdom  : 
— One  of  Cuba  at  258  3d,  two  of  Porto  Rico  at  253,  one  ol  Uavanah  for 
a  near  port,  No.  12  to  12j,  at  27s  lid  to  28s  3d  per  cwt. 

Relincd. — There  has  been  an  improved  demand  for  dry  goods,  and 
prices  are  fully  6d  higher — viz.,  3Ua  6d  to  41b  6d  for  current  qualities. 
A  parcel  of  Dutch  loaves  by  auction  sold  at  3Us.  Sales  have  been 
made  in  French  loav.  s  for  delivery  at  33s  to  33s  9d  per  cwt.,  f.o.b. 
Crushed  and  pieces  are  also  rather  dearer. 

MOLABSKK. — No  sales  reported  in  West  India.  219  casks  Cuba  by 
auction  wore  bought  at  Hs  per  cwt. 

Rum. — The  market  is  without  animation,  and  a  fow  transactions  have 
occurred  during  the  week,  including  pale  Leewards  at  Is  (id  to  Is  6^d  ; 
Demerara  at  Is  9d  to  Is  !)Jd  per  proof  gallon.  Jamaica  has  sold  at  38  7d 
to  38  9d  per  gallon.     No  sales  reported  in  Mauritius. 

Cocoa.— A  quiet  tone  still  prevails  in  this  market,  and  the  small 
quantity  brought  to  auction — viz.,  568  baga  Trinidad — portly  sold. 
Orey  to  middling,  588  to  HSs  ;  good  to  fine,  70s  to  8(!s.  4,000  bags  are 
declared  for  sale  next  Tuesday.  188  bags  Ureuada  weat  at  prices  in 
favour  of  the  buyers:  low  to  good,  428  to  528  6d  per  cwt.  681  bags 
Surinam  were  bought  in. 

Tea. — The  supply  has  boon  increased  by  fresh  arrivals  per  steamers, 
and  the  market  is  not  active.  Importer  ,  however,  remain  flim,  the 
moderate  quantity  sold  biting  at  last  week's  prices  for  the  new  congous 
of  the  second  crop.  Old  black  leaf  tens  have  sold  by  private  contract 
upon  late  reduced  terms.  11,5(KI  packages  have  boin  offered  by  auc- 
tion. Green  teas  sold  irregularly.  Finest  at  full  rates,  including  gun- 
powder up  to  Ss  T^d  per  lb.  Indian  quiet.  About  050  packages  in  the 
public  falea  have  gone  without  further  altcratiou  in  prices. 

CoKKBB. — The  sale  of  ooflee  held  by  the  Dutch  Trading  Company 
this  week  went  off  at  valuations  to  j  cent  below.  Good  ordinary  Java 
quoted  about  4 j  cents,  agaiust  '.Gh  tu  47  cents  in  August.    Although  the 
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result  is  considered  favourable,  the  downward  tendency  of  prices  in 
this  market  is  not  checked.  A  few  parcels  of  native  Ceylon  and  East 
India  have  changed  hands  privately  at  72s  to  72s  6d.  The  public  sales 
of  plantation  Ceylon  hive  gone  steadily,  all  kinds  meeting  a  better 
demand.  1,239  casks  190  barrels  801  bags  by  auction  found  buyers, 
the  latest  as  follows : — low  middling  to  middling,  773  6d  to  83s ;  good 
middhng  and  bold,  83s  6d  to  84s;  grey,  7G3to  783;  bold,  78s  6d  to  8  Is. 
30  casks  2,318  c.ises  1,791  bags  East  India,  Wynaad,  pale  and  greyish 
I  to  middling,  75s  to  793  ;  bold,  793  6d  to  82s  ;  Coorg,  7(>3  to  79s.  A 
few  lots  of  fine  Mysore  at  Sis  to  88s  ;  Naidoobatum  at  75s  to  78s. 
241  half-bales  Mocha  were  withdrawn,  only  low  offers  being  made. 
202  bags  Singapore  brought  693  6d  for  Bally.  50  casks  77  barrels 
Jamaica  sold  at  70s  6d  to  7o3.  719  bags  Costa  Rica  brought  74s  to 
77s  6d,  and  850  bags  Venezuela,  693  to  703  for  ordinary  pale.  2,145 
bags  Kio  were  partly  disposed  of  at  688  to  74s  for  ordinary  to  good, 
with  a  fow  lots  washed  at  76s  per  cwt. 

liipokTs  and  DsLivfisiES  of  CoFFBE  to  Sept.  1-1,  with  Stocks  on  band. 
1872  1871  1870  1869 

Imports tons     46690     ...     63330     ...     46368     ...     60310 

Delivery— home  use 13995     ...     15830    ...     14400    ...    13650 

Exuort 31905     ...     39686     ...    31690     ...     31900 

Stoek 19640     ...     22570     ...     33960     ...     33870 

Rice. — ^Vhite  Bengal  continues  firm  and  commands  full  prnes^  the 
stock  being  much  reduced.  Floating  cargoes  of  distant  sailing  support 
the  improvement  lately  quoted,  but  the  large  arrivals  off  the  coast  have 
somewhat  checked  the  dem.and  for  the  latter.  One  Necrancie  Arracan 
sold  at  9s  4id  for  the  continent.  Three  of  Rangoon  are  reported  sold 
at  10s  "id,  according  to  conditions.  150  tons  white  Bengal  afloat,  at 
128  IJdr  200  tons  Madras  at  UsCd  ;  and  100  tons  Askoolie  at  10s  6d. 
2,442  bags  by  auction  were  taken  in  at  lis  for  broken  white.  Some 
business  has  been  done  in  white  B«ngal  on  the  sprt  at  lOs  6d  to  12s  Cd ; 
Ballam  at  9s  3d  per  cwt. 

iMPoBT^  and  DsuvEKiES  of  Rice  to  Sept.  14,  with  Stocks  on  hand. 
1872  1871  1870  1869 

im  on tons     62345     ...     66780    ...     37900     ...    66900 

D-ilverie 72770     ...     77570     ...     622:»     ...     +i740 

atock 18740     ...     32800    ...    35460    ...    43930 

Sago. — 360  bags  bold  grain  sold  at  193  to  193  6d  per  cwt. 
Sago  Flodb. — Business  has  been  done  for  arrival  at  IGs  3d  per  cwt. 
Tapioca. — 415  bags  Singanore  sold  at  2^d  to  '?^i  for  small.    506  bags 
Singapore  tapioca  Sour,  at  l^d  to  2^d  per  lb.    64  bags  tapioca  flour  at 
278  6d  to  28s  per  cwt  foi  medium  grain. 

BuiCE  Pepper. — The  market  is  quiet  and  the  stock  large.  Privately 
SL  limited  business  done  :  Penang,  at  ejd  ;  Singapore,  at  6}|d.  At  auc- 
tion. 3,204  bags  Penang  and  496  bags  Siam  were  bought  in  above  the 
value.  220  bags  greyish  Malabar  from  Havre  were  bought  in  at 
6^  per  lb. 

White  Pepper. — A  good  demand  prevails.  An  advance  of  about  Jd 
per  lb  was  established  in  yesterday's  sales,  when  414  bags  Singapore 
chiefly  found  buyers  at  Is  2^d  to  Is  2Jd  for  common  fair,  and  Is  3d  for 
superior  quality.  The  sound  portion  of  78  bags  Penang  sold  at  Is  2d 
per  lb  for  middling  dull  Several  parcels  of  the  former  changed  hands 
privately. 

Other  Spice. — Zanzibar  clovea  have  further  advanced    to  7^d,  and 

tho  market  shows  an  upward  tendency.     2  cases  Penang  by  auction 

sold  at  Is  4d ;  2  cases  Penang  mace  at    ts  od  to  48  8d ;  20  cases  wild 

Mit   sold   at    lid   to    Is,     Nutmegs   are    without  alteration  :  25  cases 

Penang  partly   sold — lOl's  at   3s  to  Ss    Id  ;  7.'/s,  33  5d  to  3s  6d  ;  6t's, 

.  4s  2d.     396  bags  cinnamon  chips  and  bitU  were   bought  in  above  the 

;  value.     550  bags  pimento  sold  at  ea,itfr  rates,  from  3d  to  3^d.     80  boxes 

unworkod  cassia  lignea  were    taken   in,  also  235  packiiges  cassia  vera. 

■  303  cases  Cochin  ginger  chiefly  found  buyers  at  firmer  prices  :  ordinary 

i  rough,  453  to  463;  good,  528;  scraped   medium,  583  to  62s;  two  lots 

'  bold,  iOOs  and  113s.    The  sound  portion  of  220  bags  African  was  bought 

I  in  at  45».     418  barrels  Jauaica  sold  at  498  to  76s  for  low  to  good,  and 

I  85a  to  152s  6d  for  bold,  according  to  quality.     Small  sales  of  Bengal 

I  have  been  effected  privately  at  398  per  cwt. 

Saltpetre. — The  market  is  sieudy.     During  the  week  about  3,500 
bags   Bengal   have  changed  bands  by  private  contract  at  27s  3d   to 
I  29s  3d,  refraction  10*  to  3  per  cent.,  according  to  conditions,  including 
the  parcels  bought  in  at  the  late  public  sale. 

iupoHTs  and  UKUvsaiits  of  Salti'^thk  10  Sept.  1^1.  with  Stocks  on  hand. 
1872  1871  1S70  1869 

Imported  ............tont      91'M    ...      8S40    ...      7620    ...      7740 

Toui  dellTerad   7am    ...      M120    ._     10»40    ...       7350 

Htocll 3745    ...      2806     ...       1810     ...       4580 

Cochineal. — At  Wednesday's  sales,  comprising  1,444  i>ag8,  657  bags 
■old.  Teneriffe  generally  ^d  dearer,  owing  to  unfavourable  accounts  of 
tbe  crop.  Fine  Ijold  Honduras  silver  realised  extreme  prices.  1,141 
bags  of  tbe  above  were  Teneriffe :  silvers,  2s  3d  to  2s  (M ;  black,  2s  3d 
to  2s  5d  ;  good  to  fine,  2s  fid  to  3s  3d ;  Honduras  silver,  28  3d  to  2s  5d. 
76  bags  Jloxican  silver  bought  in.  A  fow  Lima  silver  sold  at  2s  3d 
per  lb. 

Otbib  Drtsaltebt  GooDi. — 1,000  bales  gambier  by  auction  were 
taken  in  at  27s  for  pressed  cube*.  Privately  24s  Cd  baa  been  paid  for 
block,  but  no  sales  reported  for  arrival.  Cutcb  bas  been  dull.  893 
eases  124  bags  were  taken  in.  222  cases  China  galls  wire  bought  in 
at  59s,  a  few  lots  selling  at  57s  6d.  Several  parcels  of  myrabolanes 
■old  at  9s  8d  to  12s  8d.  45  bales  Bengal  saiHower  found  buyers:  fine 
at  «/  28  6d  to  8/  lOs ;  low  to  middling  at  5/  10s  to  7/  5s  per  cwt.  There 
bavo  not  been  any  further  sales  of  turmeric 
I  Sbkllac. — Orange  has  f.o\d  at  28  Cd  to  6s  advance.  313  ohesta  by 
!  auction  :  good  to  line,  8/  to  8/  7s  «d  ;  good  second,  7/  lus  to  7.  17s  Cd  ; 
good  button,  7/  12s  6d.  Gurnet  rather  lower:  /C,  6/  lOs  to  6/  12s  6d. 
By  privntfc  contract  business  bas  been  done  at  the  above  quotations 
Dp  to  8/  10«  per  cwt  for  fine  orange. 

Mctals  — The  markets  Ix^ing  generally  quiet,  prices  have  ruled  in 
tavour  of  tho  buyers.  Several  sales  of  Straits  tin  are  reported  at  irre- 
gubir  quotationi.,  ranging  from  147/ 10s  to  149/  lOs  cash.  No  change 
in  Knglikb.  The  cppor  market  has  l«on  unsettled,  with  smallor 
'  transactioDH  than  foi  many  weeks  past,  but  ycstordaj  more  inquiry. 
,  Prices  are  lower,  the  business  including  common  Chili  at  86/  to  86/ 
cash,  and  WaUroo  at  03/ to  95/  lOs.  English  can  l>e  bought  upon  lower 
terms.    8f»Uer  is  quiet,  bnt  firm  ;  Sibisian  bold  at  23^    Quicksilver, 


13/  per  bottle.  The  iron  markets  are  less  active  than  of  late,  with 
prices  occasionally  rathor  weaker.  In  Scotch  pig  iron  transactions  of 
moderate  extent  have  taken  place  at  lower  rates,  the  latest  being  at 
125s  9d  to  1268  9d  per  ton  cash,  with  a  quiet  market. 

Jute. — A  few  sa'ea  have  been  made  to  arrive  at  12/  10s  to  20/.  The 
market  generally  is  quiet,  in  tho  face  of  the  still  heavy  stock  hero  and 
in  Dundee.  Manufactured  goods  meet  with  a  bett«r  demand.  At  the 
public  sales  on  Wednesday  14,272  bales  about  one-third  part  sold 
at  rather  lower  rates,  ranging  from  10/  to  20/ 158  per  ton  for  low  to  good 
quality. 

Linseed. — A  large  business  has  been  done  in  B'ack  tea,  several  car- 
goes selling  at  59s  6d  up  to  6O3  3d,  and  now  60s  6d  required  for  the 
fow  on  offer.  Part  of  the  demand  is  for  the  continent.  Black  tea 
autumn  shipment  has  sold  at  61s  and  6l8  6d.  Calcutta  in  good 
demand  at  633  3d  tj  63s  6d.  To  arrive  few  sales  effected.  Sept.  to 
Oct.,  G2b  3d  per  quarter. 

Oils  — A  few  sales  have  been  made  in  olive  during  the  week,  but 
general  quotations  remain  unchanged.  Stocks  of  common  fish  oil  are 
light,  sperm  dull  and  nominal  at  84/  to  85/  per  tun.  Cocoa-nut  remains 
quiet.  Ceylon,  35/  to  35/  lOs;  Cochin,  37/  to  38/.  The  market  for 
palm  is  without  change.  Fine  Lagos,  38/  10s,  other  kinds  in  propor- 
tion. There  hai  been  a  steady  market  for  linsoed  oil  at  36/  15a  to  51/ 
on  the  spot ;  35/  to  35/  Ss  Oct.  to  Dec.  and  34/  15s  to  35/  Jan.  to  March. 
English  brown  rape  is  rather  dearer.  A  good  business  done  at  39/  10s 
to  40/ ;  tho  latter  paid  for  a  large  quantity  of  particular  make,  Oct.  to 
Dec,  39/  10s,  and  40/  paid  for  January  to  April,  1873.  English  refined, 
42/  per  ton. 

Peteolecm. — American  refined  firm  at  Is  Cd  o«  the  spot.  Cargoes 
quoted  Is  5^d  per  gallon. 

Spiiuts  Turpentine. — America  bas  further  advanced,  4C8  per  cwt 
being  paid. 

Hides.— The  8  les  of  Biist  India,  comprising  272,411  hides,  went 
slowly  at  previous  rates  to  id  per  lb  imder.  Buffalo  dull.  Of  the  total 
quantity  brought  forward,  2'72,411,  about  176,000  sold. 

Tallow.— The  market  has  been  quiet,  and  the  prices  of  Peters- 
burg have  varied  but  little  during  the  week.  Old,  43s  9d;  new,  46«  ; 
December,  46s  6d;  January  to  March,  1873,  47s;  March,  47s  6d  per 
cwt. 

PAJtnCCLAJtS  «V  TlllOW. 
1869. 

stock  this  day 18,821 

Delivery  last  weel! 2,288 

Ditto  since  1st  June 27.824 

Arrivaia  last  week 942 

Ditto  since  1st  lat  18,528 

Price  of  Y.C 48j  9d 

Price  of  tjwn 48sOd 


-Monday,  Sept. 

1870. 
...     28,883     ... 


32,369 
490 
28,992 
44s  8d 
449  3d 


16, 187S. 

1871. 

23,017  .. 

2,388  .., 

82,621  .. 

2,130  .. 

26,643  .. 

44s  Od  .. 

46s  Od  ... 


1878. 
38,496 

2,261 
26,874 

2.S62 
30,1&4 
44a  Od 
45s  Od 


POSTSCRIPT.  Fridat  Evening. 

Sugar. — The  market  is  firmer  again  to-day,  and  1,768  caiks  West 
India  sold,  including  various  parcels  by  auction,  at  6d  to  Is  per  cwt 
recovery  on  late  lowest  prices,  making  tho  week's  business  4,909  casks. 
4,191  bags  Mauritius  chiefly  sold  :  grainy  and  crystallised,  338  6d  to 
388  Cd  ;  soft  brown  and  yellow,  25s  Cd  to  328.  323  packages  concrete 
were  withdrawn.     Privately  3,250  bags  brown  Peuang  at  22s. 

Coffee.— 401  casks  32  barrels  107  bags  plantation  Ceylon  by  auction 
partly  sold  at  previous  rates  to  a  slight  dooline.  236  packages  Mocha 
were  withdrawn  above  tho  value.  187  cases  383  bags  East  India  wont 
at  rather  lower  ra  es,  including  good  ordinary  native  Malabar  at  7  Is  (id. 
2,326  bags  foreign  were  chiefly  withdrawn,  about  540  bags  Rio  selling 
at  68s  6d  to  73s,^  and  800  bags  GuatimaU  at  irregular  prices.  Bahia 
and  washed  Rio  withdrawn. 

Rick.— Two  floating  cargoes  of  Necrancie  Arracan  sold  at  9s  9d, 
Liverpool  quay  terms. 

Spice.— Small  sales  of  white  at  previous  rates.  Penang  black  firmer, 
and  65d  per  lb  paid. 

Saltpetke.— 1,086  bags  Bengal  by  auction  wore  bought  in.  bW 
bags  privately,  refraction  9J  to  7^,  at  27s  3d  to  27s  Cd  per  cwt. 

Drtsaltebt  Goods.- 1,135  bags  Bengal  turmeric  wore  bought  m 
at  198  6d.  1,835  pack.ages  gambier  were  chiefly  taken  in.  706  boxes 
Rangoon  of  old  import,  part  sold  at  228  per  cwt.  150  chest  lac  dye 
wore  bouijht  in. 

Shellac— 180  chests  wont  without  further  alteration  in  prices. 

Metals. — The  melters  reduced  prices  of  English  10/  per  ton. 

OiL.—l,073  casks  cocoa-nut  by  auction  were  neariy  all  withdrawn. 
40  casks  palm  sold  at  38s  3d  to  3H8  6d  per  cwt. 

Talww.— The  bulk  of  1,818  casks  Australian  by  auction  to-day 
sold :  beef,  37s  to  428  9d  ;  good  to  fine  mutton,  43<  6d  to  44s  bd  per 
cwt.     Town  unchanged. 

ADDITIONAL  NOTICES' 

Gbbbn  Fruit.— The  report  of  Messrs  Keeling  and  Hunt  states  that  a 
further  improvement  in  prices  of  lemons  from  Naples  and  Spam  ;  also 
good  consumption  for  grapes  from  Lisbon,  which  have  arrived  in  largo 
quantities.  Barcelona  nuts  witnout  alteratinn.  New  black  .Spanish 
expectet  in  course  often  days.     Oporto  onions  improved  m  value. 

Dry  Fruit.- In  currants  during  the  last  ten  days  a  Urge  trade  ua» 
been  done  both  on  tbe  spot  and  to  arrive  at  fuller  prices  than  bonto- 
fo  0,  though  the  week  cIoMS  quietly  with  a  very  firm  market.  1  ne 
atUntion  of  buyers  has  lieen  principally  turned  to  low-pnoed  ne*  pro- 
vincial and  old  fruit.  The  deliveries,  although  largo,  do  »"»  T"  r"' 
up  to  those  of  last  season  to  this  date.  Valencia  ™'""?'  °»,;°  ^, 
largely  dealt  in,  and  the  prices  close  flrmly.  Some  "^t?"''"  "•7  ^„h 
been  made  both  afloat  and  on  the  spot,  and  the  tra.o  '"  "'  ,i/;,ijji,» 
only  moderate  arrivals.  SulUnas  are  in  go-xi  'l""""";  "u^aiy  quoted, 
has  changed  hands  at  stiffcr  prices.  M""""'"i "  »<,  „ondilion,  do 
arrivals  having  been  limited.  Turkey  °»*  "«^  °*  "rproveinont. 
not  satisfy  the  trade,  but  the  Ust  urrival  "J"""  ""^th    great  spirit  and 

C<,u.NUL  WoOL.-Sales  pr.  gro«.  '"'■;y   1"^"^^  "'„"  ^„..     *^ 
large  attendance.     Most  kind,  dearer  since  opening 
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SttK. — Market  cnntinuos  very  depresnod.  Manufacturers  are  heavy  in 
stock  of  goods,  90  do  not  buy  the  raws. 

Tobacco. — There  is  no  change  to  report  in  this  market  daring  the 
past  week,  and  the  only  sales  effected  in  UnitjJ  States  tobacco  have 
comprised  small  purchases  made  by  the  trade  for  their  immediate  re- 
quirement. Export  demand  for  low  qualities  continuoa.  but  little 
"business  has  been  done,  owing  to  the  limited  character  of  the  stock. 
For  substitutes  and  segar  tobacco  there  has  been  a  good  inquiry. 

Leather. — There  has  not  been  n'.uch  activity  in  the  demand  for 
leather  since  our  last  report,  and  at  Leadonhallon  Tuesday  the  transac- 
tions were  generally  unimportant.  There  was  an  improved  supply  of 
fresh  goods,  but  good  English  butts  of  24  Iba  average  and  upward?, 
shaved  hides,  light  dressing  hides,  light  and  stout  English  bellies,  and 
light  shoulders,  were  scarce  and  in  request  at  former  prices. 

Metals. — This  market,  in  common  with  others,  has  been  much  dis- 
turbed by  the  anticipation  of  gi-oat  advance  in  money.  Copper  was 
depressed  some  il  per  ton  at  the  beginning,  partly  from  monetary 
disturbance  and  partly  from  a  failure,  but  at  the  close  the  fall  is  pretty 
well  recovered.  Iron  is  rather  easier.  Tin  is  less  firm,  but  this  also 
has  rallied  from  tho  depression  of  the  middle  of  the  week.  Lead  is 
stea  iy  and  spelter  firm. 


METROPOLITAN    CATTLE    MARKETS. 

MosDAT,  .Sept,  IG. — The  total  imports  of  foreign  stock  into  London 
last  week  amoanted  to  15,109  head.  In  the  corresponding  week  in 
1871,  we  received  17,756;  in  1870,  9,933;  in  1869,13,178;  and  in 
18C8,  8,890  head. 

The  cattle  trade  has  been  characterised  by  flrmneas,  although  there 
is  still  an  absence  of  animation  in  the  demand.  Only  a  moderate 
supply  of  beasts  has  been  on  sale,  but  the  quality  of  the  receipts  from 
our  district-i  has  beon  satisfactory.  The  demand  for  English  breeds 
has  not  been  active,  but  prices  have  beon  firm,  and  tho  best  Scots  and 
crosses  have  readily  made  os  lOd  to  63  per  8 lbs.  As  regards  the 
foreign  supply  there  were  44  from  Gothenburg,  400  Dutch,  and  167 
Spanish.  From  Lincolnshire  there  were  about  100,  Leicestershire 
1,100,  and  other  parts  of  England  about  500;  from  Scotland  41,  and 
from  Ireland  24.  There  has  been  only  a  moderate  supply  of  sheep  in 
the  pens.  With  a  firm  trade  prices  have  been  well  supported.  The 
best  Downs  and  half-breds  have  sold  at  6a  8d  to  fia  lOd,  and  occasion- 
ally 78  per  8  lbs.  Calves  have  been  steady  in  value,  with  a  moderate 
demand. 

SUPPUKS  OM"  S4LB. 

Sept.   18,  1871.  Sept.   16,  1873. 

Beaits 4,830     3.160 

Sheep  and  lambs 30,630    12,760 

Calves 319      180 

Pig»     76 110 

METROPOLITAN  MEAT  MARKET. 
Friday,  Sept.  20. — Short  supplies  of  meat  are  on  sale.     The  trade  is 
firm,  and  prices  are  well  maintained: — 

Per  8  lbs  by  tne  carcase. 
a    d        s    d  i 

Inferior  beef „„  3    4  to  4 

Middling  ditto „■ 4    2        4 

Prime  Urt;«'  ditto 4    8        5 

Prime  small  ditto 40        5 

Veal 5    0        6 


S    d 

Inferior  mutton  4    0  to  4 


0  I  Middling  ditto 6    0  5  4 

0    Prime  ditto  6    0  6  4 

4    LarBe  pork 3    0  4  6 

8  1  Small  porii  4  10  5  4 


POTATO  MAKKETS. 
BOROCOH  and  Spttalfields,  Friday,  Sept.  20.  —Moderate  supplies  of 
potatoes  on  sale.       The  trade  is  firm  as  follows  :  —  Kent  regents,  6s  to 
7s  (ki ;  rocks,  6s ;  Essex  and  other  regents,  us  6d  to  7s ;  rocks,  5s  to  63 
per  cwt. 

LIVEEPOOL    MARKETS. 


WOOL. 

(FROU  ona  OWN  COUKKSPONDENT.) 

Fbiday,  Sept.  20.— Low  foreign  descriptions  still  continue  in  limited 
request  at  prices  tho  turn  against  holders.  Our  fifth  series  of  E  .st 
India  sals  1  will  take  place  hero  during  next  week,  to  commence  on  the 
24th  inst.,  and  it  is  expected  the  quantity  will  not  be  much,  if  at  all,  over 
9,800  bales.  The  miscellaneous  kinds  are  to  follow  on  the  1st  October, 
and  fvUowing  days. 


Ct)f     (T^aifttf. 


Tuesday,  September  17. 
„,    .    „  .  BANKKUPTS. 

Edwiu  Bridgor,  Upper  Bedford  place. 
William  Fellgate,  HoUoway  road,  and  Oabom  terrace,  Stroud  green, 

dairyman.  "^ 

Matthew  James  Scadden,  Southsea,  builder. 
T.  and  J.  L.  Swindells,  Nottingham,  kce  dealers. 
Chriitlana  laabelU  Yungs,  Folkestone. 

«  r,     .      r.,         SCOTCH  SEQUESTRATIONS. 
M.  Hunter,  Olaigow. 

P.  Webster,  llolyrood,  writor  to  tho  Signet. 

W.  Robertson,  Ulasgow,  fruit  merchant. 

W.  Leitch,  aUsgoir,  writer. 

THE  GAZETTE  OF  LAST  NIGHT 
BANKRUPTS. 
John  Davenport,  Littio  Tower  street,  tea  merchant. 
John  Holmes,  Loug  lane,  Bormondsey,  baker  and  provision  dealer 
James  Beamont,  Westminster  Bridge  road,  grocer  and  tea  dealer 
Daniel  JIannaer,  Stoke  Climslund,  Cornwall,  tea  dealer. 
Edward  Dunn,  Jan.,  Bridlington,  grocer  and  general  dealer 

.  SCOTCH  SEQUESTRATIONS. 

William  Boss,  Dundee,  restaurateur  and  wine  and  spirit  merchant 
John  Sinclair,  deceased,  Glasgow,  dealer  ia  watches  and  jewellery! 


STATEMENT 

Of  Imports,  Exi'orts,  »nd  Home  Consumption  of  the  foUowfnfir  arffcTe?  in  the 
37  weeks  en.iitig^  Sept.  1-i  IS72,  showing  tlie  Stock  on  iSepV.  M,  compared  with 
the  corrcdpondiug  period  of  1S71. 

FOR  THE  PORT   OF  LONDON. 

%*  Of  those  articles  duty  free,  the  deliveries  for  Eiportatlon  are  included  uruloi 
the  head  Home  Coiisumptiou. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


British 
Plantation. 


West  India.. 
Mauritius  ... 
Renij'al  &Pg. 
Madras  


1871 


tons 
93313 
6740 
2378 
1443 


1872 


tons 

71612 

12431 


Total  B.  P.I  101803 


Foreign. 
Siam,  &c.... 
Cuba  &  Hav. 
Brazil     .. 
P.  Rico,  &c... 
Beetroot.. 


Total  Frpi 
Grand  Total 


16808 
7565 
489 
3228 

26i84 


6309 
7556 
4134 
16014 


Exported. 


1871 


1873 


tons 
1427 
616 
398 
209 


2651 


1073 
936 
87 
299 
293 


tons 

164 

362 

161 

2 


679 


Home  Consump, 


1871 


tons 

70720 
6427 
6684 
7736 


1873 


tons 
47563 
11902 
362S 
4391 


1871 


tons 
33280 
2330 
1701 
1845 


1873 


tons 
36690 
2669 
3640 
3337 


90567  (    67474  !    392S2 


1292 
762 


23638 
2491 


4040 
26765 


20047  19747 

3357  73S6 

6389  164 

2039  2001 

13669  3798 


46336 


5871 
2199 
29S1 
1290 


53561       51695  I      2693  1      2172  J     66423       49401  \    33106  I    22590 


155367  1  147870         5344  1      2851      J46990  !  11687S  )    72368  I    68958 


MOLASSES. 


Impo 

RTED. 

Exported. 

HOHE  CONSCMP. 

Stock. 

West  India.. 
Foreign 

tons 
6306 
214 

tons 
9392 
601 

tons 

788 
303 

tons 

981 

6 

tons 

4719 

696 

tons 
4310 
909 

tons 
36?6 
1676 

tons 
5S97 
965 

Total  ... 

6519 

9893 

1094 

987 

6315 

6219 

6361 

6862 

MELADO... 

2 

9 

... 

4 

12 

8 

10 

BUM. 


]£XP0BTED  &  De- 

Impobtei>.      ;uverkd  to  Vat. 

Home  Consdmp. 

Stock. 

gals         gal«    {     gals 

gals 

gals 

gals          gals 

gals 

West  India.. 

2889090    2602035  ,1111230 

959310  :i459125 

:356435   190MOO 

2103435 

East  India... 

263745  1  227160 

194825 

216225 

115685 

74205  1  242236 

142930 

Foreign 

94680       98966 

116955 

66870 

9856 

28395     233415 

76455 

Exported. 

Vatted   

1566170    1182345  j  876746      758565 

138340 

177840     261315 

331100 

Total  ... 

1802685   4110495  12298555    2000960  |l722916 

1636875  I273I366 

2663910 

COCOA 


Imported. 

Exported. 

Home  Cossump. 

Stock. 

B.Plantation 
Foreign 

cwts 

69765 

44463 

cwts 

79637 

19961 

cwts        cwts 

8223         3S30 
41631        15596 

cwts 
64438 
7793 

cwts 
43051 
6032 

cwts 

1951)7 

23196 

cw's 

66037 

17410 

Total  ... 

104228 

99328 

49814       18936 

62221 

49083 

43061 

73447 

COFFEE. 


West  India.. 

Ceylon   

Kast  India... 

Mocha    

Brazil 

Other  Forgu, 

Total  ... 


tons    I 
1919 

31015 
7384 
655 
7040 
6839 


tons 
2241 

26103 

8225 

624 

3785 

5743 


tons 

1690 
22362 

3899 
289 

7632 

3122 


63332  I     46886  1     39G84 


56780  I    62346 


tons 

1776 
17408 
5375 
147 
3)93 
3605 


tons 
943 

9403 
3158 
337 
540 
1448 


tons 
322 
8339 
3493 
296 
345 
1209 


tons 

768 
12611 
1554 
468 
626 
3641 


tons 

699 

9468 

5041 

675 

633 

3319 


31904  i  16828  |  13993  j  22567  }  19610 


77673  I  72769  I  32601  I  18740 


pEPPEa 


White.. 
Black.. 


tons 
317 


NUTMEGS. 
CAS.  LIG... 
CINNAJl'K. 


PIMENTO.. 


tons    I 
740 
6998  I      6668^1 
pkgs    I    pkgs 


191G 
2922 
14302 


hags 
24910 


2423 
13950 
10204 


pkgs 


bags 
18632 


bags 


pkiji 


tons 
669 
5536 

pkgs 
1866 
5321 

14485 


bags        bags 
...      I    23812 


tons 
710 
5270 

pkgs 
1610 
4462 

12143 


bass 


tons 
315 
1001 
pkgs 

1417 
2177 
25975 


bags 
34672 


tons 
293 

2567 
pkgs  " 

2337 
11669 
21042 


bags 
44324 


RAW  MATERIALS,  DYESTUFFS,  So. 


' 

serous 

aerons 

serons 

serous 

seious 

serons 

serous 

serous 

COCHIN'L.. 

19749 

15482 

24643 

17437 

7827 

9490 

chests 

cliests 

chests 

chests 

chests 

chests 

chests 

chfsts 

LAC  DYE... 

4329 

6099 

... 

2812 

3566 

8379 

10354 

ions 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

106i6 

16027 

13761 

9675 

6872 

9684 

FUSTIC    ... 

1282 

2928 

... 

... 

2316 

1470 

505 

1877 

East  India.. 
Spanish 


chests 

26511 

serous 

10602 


chests 

21283 

serons 

12093 


chests 
serons 


chests 

23312 

serous 

98  IS 


chests 

16185 

serous 

10276 


chests 

21328 

serons 

3386 


chests 

23562 

serous 

5296 


SALTPETRE. 


Nitrate      otl    tons 

Potass    ...       8538 
MItrataSodal      4U97  I 


tons 
9183 
6747 


tons 

tons 

tons 
8123 
4608 

tons 
7816 

4708 

tons 
2804 
739 

tons 
374« 
2091 


COTTON. 


lwU-»    ;    bales 
E.  In.lls,  !ii-     ir:,l:t7     317818 

KaT™"" 
655976 

baios^ 
S09719 

bales        bales 

15*i33      249020 

2311650    2169010 

bates 
80760 

403140 

bales 
226341 

81503) 

Tot*l  ...  3116334    W27083 

656975 

309719 

2466383    ;:408030 

6»190fi 

1041381 

Sept.  21, 1872.] 
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COJir-IERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

%•  The  prices  in  t^e  follovrinRlist  are 
carefuUy  revised  every  Friday  afiernoon 
by  an  eminent  house  in  each  department 

LONDON.  Friday  Evesjsg. 
Ashes — tlutv  free  b     d     a     d 

Pot.  Canada .". percwt  37    0    37    « 

Pearl 53    0    54    0 

Cocoa — linty  Id  per  lb 

W.I.— Trinidad per  cwt  55    0  135     0 

Grenada,  ftc 42    0    70    0 

Guavaquil  69    0    85    0 

Brazil— Para 65    0    61)    0 

Baliia   42    0    «    0 

Coffee— dntyl4/perowt:  drlcd,roasted, 

or  gTOunit  2d  per  lb. 
Jftmafca.  fine  ordinary  to 

mid per  cwt  72    0    81    0 

good  middling  to  fine  ...  83    0  110    0 

Mocha,  unjarbied 75    0    85    0 

good  to  fine 87    0  130    0 

Ceylon,       native,       good 

ordinary  72    0    72    6 

fine  ord.  atid  and  bold  73    6     75     6 
plantation,   fine  to    fine 

tine  ordinary 76 

low  muldlinff 77 

oiMdlinff  to  fine    .....79 

Java,  &c..  low  ordinary  ...  60 

ord.  to  eooJ  ordinary  ...  69 

fire  ordinary  74 

Neilgherry  and  Teilicherry  74 

Mysore,  pi  antation  SO 

Mysore  8c  M.tlabar,  native  71 

Brazil,  ordinary    60    0    65 

gocd  ordinary    fi9    0    71 

fine  and  fine  fine  ord.  ...  73    0    74 

washed 75    0    81 

Costa  Rica  and  Gjatemala, 

fineorii.  tolow  mid.  ...  76    0    78 

middling  to  fine 79    0     83 

Cuba,  Pono  Rica  Sa^_ 74    0    85 

Dm^  and  Dyes— duly  free 

Aloes,  liast  India 50    0  325 

Argol,  Cape    SO    0    90 

Balaam,  Pern 9    0      9 

Bark,  Cascarilla  20    0    27 

Borax  80    0    85 

Camphor,  China  82    8     0 

Cantharidei per  lb    7    0      8 

Caator  oil,  firsts 0    6J    0  6i 

Saffron 3S    0    «    0 

SaraapariUa,  Jamaica  18      3    3 

Cochineal— Honduras  |  rib    2    3      3    6 

TenerifTc 2    2      3    8 

Lac  dye,  native 0    4      0  10 

Turmeric— Beogal-.pr  cwt  19    0    19    3 

Madraa    14    0    19    0 

Java 8    0    10    0 

Cutch   24    6    28    0 

Gambler  „ 24    6    28    6 

Dyewoods— duty  free      £    »     £     s 

Brazil,  Branch per  ton  27  15    29    0 

Do.  second  quality    9    0     16    0 

Fus'.ic,  Jamaica 6    0      8    6 

LogwooU,  Campeachy 8  10      9  10 

Honduraa 6  15      6    0 

Jamaica  4  15      6     5 

RedSandera  6  17   6  17/6 

Stpan,  Manilla 6  10 


0  73 

8  79 

R  93 

0  66 

0  73 

0  80 

0  83 

0  100 

0  76 


9  10 

8  0 

0  0 

i  d 

10  0 

45  0 

0  0 

0  0 

31  0 


Siam 7  10 

Ceyion 0  0 

Pmlt — Currants,  duty  7b  s  d 

Patraa    per  cwt  32  0 

Vostizza 36  0 

Island  0  0 

Gnlf „ _ 0  0 

Provincial  „ 29  6 

Figs,  duty  7s  percwt 

Turkey. ..pr  cwt  duty  pd  40  0    70    0 

Plnms,  duty  7s  per  cwt 

French,  bottled 0  0      0 

German    0  0      0 

Balsinj,  duty  7s  per  cwt 

Valencia,  new    36  0    65 

Muscatel 60  0  130 

Smyrna,  red  and  Cbesme    0  0      0 

Sultana 40  0    63 

Orangea — 
St  Michael,  1st  qnaUty, 

flat  bji    0  0      0 

Da  2nd  quality 0  0      0 

Valencia 0  0      0 

LlsU>n  ic  St  Ubes,  i  ch    0  0      0 

BIcily per  box    0  0      0 

Iiemons — 

Messina per  case  16  0    19 

Barcelona  nuts per  bajf  36  0    36 

Spanish  nuts  ...  per  barrel    0  0      0 

Brazil  nuts 61  0    62 

Cokernuts per  100  16  0    22 

TUkX — dutyfree                  £  t     £ 

Riga  K   ..„ per  too    0  0     0 

-  W  K  V  K    78  0      0 

St  Petersburg,  12-head  ...  63  0    64 

—             V-hevI   ...  44  0    46 

Egyptian,  Oo,*mnt  dresHid    0  0      0 

—         natkc  ditto 0  0      0 

■nap— <luty  free 

St  Ftrsijg,  ilean ...  per  ton  36 


ontskot. 
liaU-clean    , 

Riga.  Rhine 

Manilla    „ , 

Cast  Indian  Sunn .. 

China  gras.4,..M...„. 

Jute «„ , 

rejectloua 15 

cuuings  ]3 

Coir — Yam.  good  and  line  3.?    0    60    0 

ord.  a  fair  2t>    U    33    o 

«blo  .....„.„ 2S    0    Sa    0 

rope  ..___ „ 29    n    80  10 

I""' - ~ 0    0      0    0 


21  10 
16  0 
12  10 


Hides— Ox  &  Cow  pr  lb  a  d  s  d 
K.  A.andH.  Vid.dry...  0  9  0  13 
Do  &  R.  Grande,  alted    0    7i    0    8} 

Brazil,  dry  0    9      0  lOj 

Drysaitcd 0    7i    0  10 

Drysalted  Maurit'US 0    Si    0    OJ 

Rio,  dry  Rio  Grande 0  10      10} 

West  Coast  hides  0  lOt    0  IH 

Cape,  salted 0    3      0     8} 

Australian 0    4      0    7$ 

New  York 0    6      0    6i 

EastlniMa 0    5      1    3J 

Kips,  Russia 0    0      0    0 

S.  America  Horse,  pr  hdo    8    6     16    0 
Indigo— duty  free 

Ben-al   perlb    2    6     10    8 

Oude  2    6      7    0 

Madras  10      4    3 

Kurpih 10      8    8 

fiuiteuala    2    0      8    0 

leather — per  lb 

Crop  hides 30to45Ibs    1    5      1     7i 

do        80        65    1     8       18 

Englisb,  butts  ...16        24    1    8      2    4 

do  ...28        36    1     9      2    7 

Foreign  butts  ...16        25    1    7      1  10 

do  ...28        SO    1     6t    2    0 

Calf  Skins   28        35    2    0      2  10 

do  10        76    1  11       3     1 

do  80      100     1  10      2    8 

Dressins  Hides   -    1    5      1    ei 

Shaved       do      1    81    1  11 

Horse  Hides,  English 1     5      1     7i 

do    Spanish  ...per  hide    9    0    23    0 
Kips,  Petersburg,  per  lb    0    0      0    0 

do    East  India 0    9      2    3 

Metals— Copper  per  ton  £    s     £     s 

Sheating,  bolts,  cSc 102    0  104    0 

linttoms 103    0  108    0 

Old 90    0      0    0 

Tough  cake  98    0  100    0 

Best  select 100    0  101    0 

Iron,  per  ton 

Bars,  &c.,  British  12    6    12  10 

Sail  rods  15  10    16  10 

Hoops. 16    0     18    0 

Sheets    20    0    22    0 

Pig.  No.  1,  Wales  0    0      0    0 

Bars,  Wales 1110    12    0 

Bails  11  10    12    0 

Pig.  No.  1,  Clyde 6  10      6  15 

Swedish 17  10      0    0 

Lead,  per  ton- Eng.  pig.  20    5     0    0 

sheet  20  10    21     0 

red  lead 23  10    24    0 

white  do 28    5      0    0 

patent  shot  22  15      0    0 

Spanish  pig  20    0      0    0 

Steel,  Swedish  in  kegs...  18  10      0    0 

In  faggots 19    0      0    0 

Spelter per  ton  22  10    22  16 

Tin,  English  blocks,  ptonl57    0      0    0 

bars  in  barrels 158    0      0    0 

Refined  162    0      0    0 

Banca 155    0      0    0 

Straits  160    0      0    0 

Tin  Plate?,  per  box  8    d      s    d 

Charcoal,  I  C  44    0    48    0 

Coke,  1  C 40    0    41     0 

Molasses— duty  l/9pcwtl0    6    13    0 
Oils- tisb  £    s      £    s 

Hporra  per  tun  84    0    85     0 

Southern,  pale 38    0      0    0 

Seal,  palo 39  10    40    0 

Cod 33  10    40    0 

East  India 28    0      0    0 

O  ive,  GalUiioll    47    0    48    0 

Sicily 41    0      0    0 

Malaga  45    0      0    0 

Seed,  Lhiseod per  ton  36  16    37    0 

Rape  refined  Englibb...  42    0      0    0 

llo  Foreign   42    0      C    0 

Brown    39  10    49    0 

Cocoa-nut 35  10    38    0 

Palm  (Lagos)  38  10      0    0 

Oil  Cf.kts,  Llnsicd,  Eng.  11    6    II  10 

Foreign 9  10    11    0 

R»pe  6    6      0    0 

Oil  feeds —  s    d      a    d 

LInaoed per  qr  60    3    63    0 

Rape,  Calcutta,  RjLI.  60    0     0    0 
Petroleum-Refined. prgal    16      0    0 

Hef.ned  coal  oil    1     31    I     4 

PTovlaions— duty  free 
Buitcr-Waterford  pr.cwt  98    0  112    0 

Carlow  110    0  118    0 

Cork,  2nds    0    0      0    0 

Limerick  98    0  106    0 

Friesland  Iresk    124    0  128    0 

American 0    0      0    0 

Jortey    80    0    S6    0 

Bjc  n,  singed— Waterfd.  80    0      0    0 

Hamburg  70    0    71    0 

Hams,  York 90    0  108    0 

Iri.h   88    0  100    0 

Lard  —  Wnttrtord      and 

Limerick  bladder  ...  68  0  70  0 
Cork  and  Belfast  do  ...  0  0  0  0 
Firkin  and  keg  Irish  ...  68  0  0  0 
American  &  C^anadlan  0  0  0  0 
Cask  do  do  0    0      0    0 

Pork — Amer  8tCan..pr.bl.    0    0      0    0 
IJeef— Amer.St  tan.pr.tc.    0    0      0    0 

Cheese — Edam .,,,.  70    0    72    0 

Gouda 64    0    68    0 

Canter    0    0      0    0 

American  68    0    64    0 

Rice — duty  free 

Bei'val,  while percwt  10    0    14    8 

Do  cirgo   HO      9    6 

Madras  10    6    11    0 

Arracan,  KungMin,  Ac,.,,    8    0    10    6 

Java   0    0      0    0 

Saltpetre- 
Bengal per  cwt  28    0    29    A 

Bombay  and  iladrss ...    0    0      0    0 

KiiglUh,  relinid  32    0    33    0 

Niuateofsoda 16    0    16    6 


Sago— duty  4^1  percwt  s  d     s     d 

Pearl percwt  16    6     20     6 

Seeds— Caraway...pr  cwt  36    0    38    0 

Canary per  qr  60    0     54    0 

Clover,  red  per  cwt  47  0    64    0 

white  70  0    88    0 

Corandor    24    0    25    0 

l-in.eed,  foreign,  ...  per  qr  57  0    63    0 

Bombay  0  0      0    0 

Mu-tard,  brown. ..per  bush  13  0    18    0 

white   8  0      9    0 

Rape  per  la»t  of  10  qrj  ...£30  0    32    0 

Stllc— duty  free                    s  d      a    d 

Surdah per  lb  24  0     23    6 

C  ssiinbuzar 14  6    26    0 

Oonatea  13  0    26    6 

Comeroolty 12  6     24    6 

China,  T«aliea 23  0    31    6 

Tays  am 13  0    27    8 

Canion 18  0    23    6 

Raws— Wlilto  Novi 42  0    46    0 

Fossombrone 34  0    38    0 

Royals 32  0    38    0 

MiKln   33  0    36    0 

Organz'nes — 

Piedmont  22-24 43  0    49    0 

Do.        21-28 42  0    49    0 

Milan  &   Bergara  13-20  41  0    60    0 

Do.               22-24  41  0    60    0 

Do.               24-28  41  0     50    0 

Do.               23-32  41  0     60    0 

Trams— Milan,  22-21  39  0    46    0 

Do.          24  28  39  0    46     0 

Brutiai- Short  reel 39  0    45    0 

Pers  ana  11  6     14    0 

Spices— Pepper,  duty  free 

Malabar,  Stc perlb    0  6}    0    7 

Eastern   0  6i     0  6} 

White  12      19 

Pimento,  duty  free 

Mid  and  good perlb    0  SJ    0  SJ 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  6      8  10 

Malabar  and  Teilicherry    2  8      3    0 
Cassia    Lignea,    duty 

free per  cwt  90  0    92    0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  OJ    1    7 

Zanzibar   and   Bourbon    0  6J    0  71 
Ginger,  duty  frre 

E.  India,  com — per  cwt  37  6    39    0 

Do.  Cochin  &  Calicut..  43  0  lis    0 

African    +4  0    45    0 

Mace,  duty  free per  lb    3  4      4    9 

Nulmegi, dutyfree  3  10      3  10 

Spirits- Rum,  duty  10s  2d  per  gal. 
Jamaica,  per  sal.,  bond, 

15  to  25  OP  3  4      3    6 

30  to  35   —    3  6      3    9 

fine  marks  4  2      4    8 

Demerara,        proof 19      in 

Leertrard  Island  —  16      18 

East  India  —  16      16 

Foreign  —  14      16 

Brandy,  duty  lOs  5d  per  gal. 

1871  6  8      6    9 

1870  6  0      6     2 

1889  6  9      7     0 

,1888  7  6      7     M 

Geneva,  common 2  4      2    8 

Fine 3  0      3     2 

Corn  Bpints.  pf  duty  paid  13  0      0    0 
Siiirits  fo.b.  Exportation    18      2    0 

Malt  spirits,  duty  paid    ...  12  0    14    0 
Snsrar— Per  cwt— Duty  paid 
British  Plantation— Duty. 

grocery  yellow S/3  31  0    .36    0 

refining 4/,l/9ii6/3  28  0    31     6 

Foreign  Muscovado,  low  to 

tine  yel.  grocery  ,...VJ  31  0    30    0 

low  to  gd  rofi...l-,4/946/3  26  0    31     6 
&lauritius,  crystallsed — 

Nob.  15  k  17  &S  36  0    37    0 

13  h  14  Sa  34  6    35    0 

10i>12  —  30  6    33     8 

SyrnpB,l>vlogdycl.4,'9&5/3  29  0    31     0 

lowto  fine  brown. ..4/&-V9  33  0    28    0 
Bengal,  Uenare',low  to  fine 

white   6/3&6/8    0  0      0    0 

Dale,lw!o(lncyl...V9&6/3  29  0    32    « 
very     low     to      fine 

brown  i/lU/9  20  6    28    8 

Penang,  superior  yellow  to 

good  white 6/3lk&8  33  0    35    8 

lowtonneyeiluw.M)ai6/3  29  0    32    6 

low  to  flue  brown.»V&^  20  6    28    8 
Madras— 

crystallsed  white 6/8  35  0    38    6 

low  toline  yellow...5/3  30  8    36    0 
Native,  low  brown  tolow 

yellow  *!t*9  20  6    28    6 

Jaggery    i/  20  0    23    0 

Slam  and  China,  low   to 

good  while 6/3St5/s  33  0    SS    8 

low  to  fine  yellow  and 

grey WWW  29  0    33     6 

brown   *t4/»  20  «     38    0 

Manila,  c'ayed, common  to 

good  4/  24  8    26    8 

Muscovado 4/  21  0    24    0 

Java — 

low  to  good  white  ..,6/8  34  0    36    0 
low  to  tine  jellow  and 

B"y M  30  8    33    6 

Havana,  white,  above  No. 

18 —    0  0      0    0 

florctte,  Nob.  15  h  la.6/8  36  0    37    0 

yellow,             12  k  14..6/3  33  0    35    0 

—                  10  kll..—  80  8    33    0 

brown,              7  ix   9..V7  28  0    29    6 

Bnliia  ft  Marolm,  low  grev 

to  good  white    M  29  0     S3     0 

low  to  fine  brown. /Vft-V?  21  0    28    6 

Pernam,  Parnlba,Sc.Mjicelo,  I 

low  to  good  whlt'...&3  32  8    M    6  ] 

iw ...4/IIU/3  29  0    »    Ol 


Vintage  of 
1st  brand  - 
in  hiids 


yellos 

low  to  fine  brawn.4/lkM  13    0 


M    •' 


Refined — For  consumption    a     d     8     d 

R  to  10  lb  loaves    0    0      0    0 

12  to  14  loaves   0    0      0    0 

Tillers,  23  to  24  lb    40    6    44    0 

Lumps,  45  lb 39    8       0    0 

Wet  crushed  36    8    38    0 

Pieces  30    0    38    0 

Bastard  0    0      0    0 

Treacle 18    0    18    0 

For  export,  free  on  board 
Turkey  loaves,  1  to  4  lb    0    0      0    0 

6  lb  loaves  40    0      0    0 

10  lb    do      39    0      0    0 

141b    do      0    0      0    0 

Tillers  22  to  28  lb 39    0      0    0 

Lumps,  40  to  45  lb    0    0      0    0 

Crushed  31     0    33    0 

Bastards 22    0     27    0 

Treacle 15    0     17    0 

Dutch,  refined,  f.o.ii.  in  Holland 

6  lb  loaves 41    0      0    0 

101b    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1,  crushed    34    9      0    0 

No  2 31    0      0    0 

Belgian  refined,  f.o.h.  at  Antwerp 

4  and  3  Kilo  loaves  40    0    41    0 

Crushed,  1  34    6      0    0 

Tallow — duty  free,  per  c\vt 

St  Petersburg,  1st  Y  C...  4:i    9      0    0 
Tar— Stockholm ...  pr  brl  28    o      0    0 

Arrhangel 27    6      0    0 

Tea — duty  6d  tier  lb 

Monings  and  Oopack' 0    9|     2     8 

New  Se^spn's  Kaisows  ...    0    8      2    6 

Pakling  13      2    8 

SoBchongs  Oil       2    6 

Oolongs  0  11      3    8 

Sctd.  Orgc.Pek.  (Koochowl  14  2  0 
Scented  Caoers  (Foochow)  10  3  2 
Sctd.Orge.Ptkor  (Canton)  0  10  2  6 
Scented  Capers  (Canton)...    0    9      3    0 

Flowery  Pekoe,  fine 3    9      3    0 

Gunpowder,  Fychow   arid 

Moyunc,  finest  3    2      3    8 

Imperial,  Pingsuey,  finest  2  3  3  6 
Young   Hxson,   Pingsuey, 

finest 2    3      2    8 

Fychow  fcMoyune,  finest    2    6      2  10 

Hyson,  finest 3    6      4    0 

Twankay 0     7       10 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
A  Memcl  flr...per  load  50    0  100    0 

Riga  fir    70    0    76    0 

Swedish  fir 4S    0    63    0 

Canada  red  pine   70    0  100    0 

—  yello»pine,lnrge  85    0  105    0 

—  —        small  85    0     73    0 
N.Bm8wk.tCan.Bd.pine  80    0  120    0 

Quebec  oak    1.30    0  110    0 

Baltic  oak  75    0  1:10    0 

African  oak  170    0  190    0 

Indian  teake  290    0  310    0 

Wainscot  logs  13  ft  each  60    OHO    0 

Deals  &  Sawn  Si  Prepired  Wood — 
Norway,Peter8bg8tand  £10    0    12  10 

Swedish a  10    13  10 

Russian  9  10    14  10 

Finland    7  10      8  10 

Canada  1st  pine 20    0    23    0 

—  2nd 16    0     18  10 

American  spruce  9    6      9  10 

Dantzic  deck,  each  17s  0    298  0 

Staves — 

Baltic,  per  niille £180    0  230    0 

(jubbec,  per  standard  do,  92  lu    95    0 
Tobacco— dy3/plbS6pct.    s    d      •    d 

Maryland,  per  lb,  bond 0    6      0    9 

Virginia  leaf 0    8l    Oil 

—  strlpt 0    7i    Oil 

Kentucky  leaf   0    6      0    9 

—        strlpt    0    7J    0  10 

Negrohcad   dutv  4/6    11      2    8 

Columbianlf.duty3/St6pc  0  8t  2  2 
Havana    3     0      6    0 

—  cigars,  bd  duty  5/...    ti    0     22    0 
Turpentine— per  jwt 

American  spirit",  Mth  cks  41    6      0    0 

French  do   0    0      0    1) 

Wool — English — per  pack  of  ^M)  lbs 
Fleeces  S.  Down  hogs. ..£21  10    23  10 

Half-bred  bogs 31  IC    22    0 

Kent  Hcccea   22     0     23  10 

S.Down  cwes&wothrs  19    0    20    0 

Leicester  do  22    0    2J    0 

Sons— Clothing,  pickkk  19    0    20    0 

Prime  18    0     17    0 

Choice 15    0     16  10 

Suner   14    0     14  10 

Combing— Weter  mat  22    0    22  10 

Picklock  19  10    20    0 

Common    18    0    19  10 

Hog  matching 23    0     23  10 

PickK'Ck  matching.,   li)  10    20    0 

Super  ..  18    0     19  111 

Colonla' — p«  r  ib  a    d      s    d 

Syoney.- Fleece  &amb..,    1    6     f    ( 

Scoured.  &o 16      2    8 

Unwashed  0    9      11 

lyocks  and  piece!  10      19 

Silpi-  and  skins 12      18 

P.  Philip-Fleece  A  lamb     18      2* 

Scoured,  4c '     '      f    I 

Unwashed  ?    ?      J    J 

Locks  and  pieces  ......    J     *      f    " 

Adelaide-Fleece  *  lamb    1    »      '  '» 

Sc.ure»l  Ac '    J      ,     2 

Unwashed  „  }     I 

I.ocks  and  pieces  ...  ..    «  >     J 

V    D.  I,<l-Heec<i  Sllanib     1     ♦      •    • 

■8c..ured.*e 1     »      »    » 

Unwashed •    »      }     J 

(■ip.0.ir>.p«-F!e«)e  ,     ,      ,  ,„ 

and  lamb ?!      I  '2 

Allured,  Ac I     »      1    ft 

Uo»a«li«l  0    8|  0  lit 
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RAILWAYS. 

OxOIXAXT  SUXRIK  AXD  STOCKS. 


Name. 


10a246M  SthlGO 

4194134/  Sth  100 

e88«2  10     a.f 

46»4Se<  Stk  100 

287731  20  20 

873600/  Stk|100 

700001  20  !  20 

SIS17«;;  stk  100 

8SC0i23;j  8lk  100 

8MS8£r  Sik  100 

soaess/  sik  loo 

6120866^  Stk  100 

1149276/  Sik  100 

1169276/!  8tk;I00 

460000/  StkilOO 

410000/  Stk  100 

4280868/  StkilOO 

11636794  StkllW 

1116360/  Sik  lUO 

13334694'  Sik  100 

6839942/;  Stk  100 

829401"/  StkilOO 

30892199!  Sik  100 

776668S/i  Stk  100 

6W25634I  Stk'lOO 

3887630/1  Stk  100 

e0S70/|  StklOO 

60370<  StkilOO 

60000/  10  [  10 

2260000/'  Stk  100 

soooo;.  10  ;  10 

13069395  Stk  100 

978633/  Stk  lOU 

610000/;  Stk  100 

2613333/  St>.  100 

1269082/;  StkilOO 

17010606,  stk  100 

1976000/'  StkilOO 

8230140/  Stk  100 

276000/  Stk  100 

1662660/  Stk, 100 

1498300'  Stk. 100 

4048820/  Stk  100 

1793860/  Stk  100 

1793860/;  StklOO 

16000  20  20 

877300/  RtkjlOO 

260000/!  Stk  100 

2000001  10  I  10 


Bristol  and  Exeter Ill 

Caleonlnn  ... M^i 

DodrdliiaryNow  is~uiiat£7j  ... 

Cambrian I  31 

ConiwsU - I    " 

Dublin  and  Bolfnstju-ction   ..j  ... 

East  London '     6 

Glaagnw  and  South-VVeatern  —ISO 
Great  Easlirn ;  *"t 

Do  East  Anglian  No.  2 i  -.• 

Great  North  of  Scotland  ,  44 


Great  Northern 
Do  A)  A  reeves  no  dvd. 'til  ( 
Do  HI  6  %  has  been  paid  B  \ 

Do  1869 

Do  1870 

Oreat-'outhern&Westrn  (Irelnd) 
Great  Western,  Consol  Ordinary 

Highland   

Laiicasliire  and  Vorkshirp    .... 
London,  Brighton,  &  S.  Coa«t 
Lon.,  Chat.,  &  Dover,  Arbitration 
London  and  Norih-Western 
London  and  South- Western 
Manchester,  Sheff.,  &  Lincolnsh 

Metropolitan 

Do  I'nd.  (Defdrecvgnodiv) 
Do  DoM  t'tll6%i8pdtoPrf; 

Do  Redeemable  

Metropi'litan  District 

Metropolitan  &  St  John's  Wt  0<l 

Midland 

Do  Birmingham  and  Derby... 

Monmouthshite 

Norih  British  .. 

Do  Edinburgh,  Prth,.feDndee 

Xorth-Eastern  Consols 

North  London 

North  Staffordshire 

Rhymney 

Shropshire  Ui.ion 

South  Devon    

Sotjth-F,:i8tern 

DoPrfd    (liefdrecvgnodiv) 

Do  Defd  rtil6%ispdtoPrfr 

Staines,  Wokingham,  A  W^  king 

TaflVale  

Waterford  and  Central  Ireland 
Whitby,  Kedcar,  &  Middlesboro. 


112 

117 

122 

I61i 
73J 
2U 

143J 

105 
80} 
69} 
96 
28 
lOi 
2Si 

liii 
111 

121 

81} 
50 

:6i} 

126 

77 

80 

7l5 

73 
103 
124 

84 

175 
22 
76 


Prfference  Shares  and  Stocks. 

1109656/  St M  100   Bristol  and  Rxeter  4%  i...Z 

376000/  S'k  UK)    Caledi.nian  6%,No.2.. 
I  Stk  100 

2766«7/'  Stk'lOO 

160000/  Stk  100 

S30000/'  Stk,100 


troouo/ 

71277/ 

tfosoot 

(72000/ 

172600.   . 

Maewjrsik 

10 
HOOO/ 

IfNOSU 
1»741W 

9710001 
2444120/  Sik 
Stk 

2000000/  81k 
179)891/  Stk 


Do  Scotlibh  N.  P.,  ^% 

Do  do  Aberdeen,  trua.  6%. 

Do  do  do  7% 

Do  do  do  Ordinary 

600000/  StklOO       Do  do  Midland 

200000/  StklOO       Do  do  Dundee  and  Arbroath... 

400000/  Stk  all   Cornwall  4J%  guaranteed    

166260/  BtklOO   Gl«.«gow&Sth.  Western  gua- 6% 

(  100    100   Great  Kaslern,  6%  Metropolitan 

648641  <  Stock,  scrip,  issued  at  106... 

{  ICO     41}     Do  do  do      ... 

960000/  Sik  100       Do  E.  Counties  Exten.  No.  1 

960000/  StklOO       Do  do  do  No.  2 

041817/  Stk  100       Do  do  6%  

U2380/  Stk  100       Do  E.  Union  4%  guaranteed.. 
800000/  Sik  100       Do  Norfolk  6%  KxU  1846. 

806000/  HtklOO       Dndo6i%  Kxt.,1847 

1298262/  Stk  100   Great  Northern  6%    

760000/  Stk  100  Do  6%,  redeem,  at  10%  pm... 
810000/  Stk  100  Do  H%  do  do  do 
lOOOOOOI  Stk  100  Do  6%  do  at  6%  pm  ... 
676000/  S'k  100  DoLeeds,Brad.,^tllallfax,6% 
2»;090/  StklOO  GrtatNorthof  Scotia.  d,l.tpref. 
1829100/  StklOO  Oreai  Sth.  4  Wat.  (Ireland)  i% 
4«»287;  StklOO  Ot.W.— Hcm-ihargepergiiiL6% 
10017467  Stk  100       Do  Consolidated  guaran.  6% 

466600100    all   Lancaster  and  Carlisle, 4i% 

ntom  Stk  100  Lanoaahire  and  Vcrkshirc  6%... 

880060/  Stk  100       Do  Barniley,  6/  3s  lDd%  

887794/  Stk  100       Do  6%  (East  Lancashire) 

^048/  stk  100       Do4i%  (Black'  urn  purchase) 
888286/  StklOO   Loildon*llrlghtou,6%gua,No.l 

181013/  Stk  100       Do  6%  do    ......No.  2 

883886/  stk  100      Do  6%  do 

282000/  Stk  100       Do  6%  do    .......Noi  4 

UOOOOt  Stk  100       Do  7%  do     

17783/1  Stl  100       Do  6%  do  (W.  E.  k  C.  P.")"" 

ttJOOO/j  Stk  100       Do  4%  do  1859 

8  kUoo  IiOndon&N.WX.£Nuneaton6% 

8;k  100   Loildon4l».W.,7%,latt3rdShr». 

Do  (PortaiBui  h.  perpat.  aonsj 

100  MaMtMtt«r,8lnf,ALtiicolii.,6% 

all      Do  do  do        £6 

100      Do  do  do     8}% 

6       Do  do  redeeniabtt;  6% 

100  Mlland  Coniolldated.  6% 

10         Do  do  Urlatol  t  Blrmlng.e')!, 

100      Do  do  4i%  rcde<'mable 

100       Do  do  4i%  lrre<le«mable  

100  Do  Leicealer*  Hitchen,  4%... 
100  North  BrItUht  i»nl.  4%,No.  1 
100    Nonb'Euattrn--C<nM)lid«t«d41(, 

100  i     Uo  4^11,  reaeeinable 

100:     Do    ;0.  N.E.  4%  

St;    Do    (Berwick  eaplMl 
100       Do  Stoctii.  &  Darlnfi 
100  '     Do  do  U  and  C.  6% 
100       Do  »  eat  Hartlepool 
II    NoitbSlatlordshlre 


111 

no 

129 


60672 
460000/ 
1050000 
28161(K1 

68601 
I782».-. 
809867' 

40001 


26 
Stk 
Stk 

Stk 
20 

Su 
8>k 


(in.  ^,6% 


100  Soutii  Devon,  rent-cliarge 

100       Do  6%  

ull  8oiith-£a«Uin(HeadjuitJJPt6d) 


114} 
114 


104 
111 
111 
130 
109 
142 
126 
90 
116i 
166 

132 
61 
73 
6} 
140 
136 
104 
104 
96 
92 
96 
104 


136 
U6 
22i 
112 
108 
23 


RAILWAYS. 
Preferesok  Shares  asb  Stocks  -Continued. 


Autho- 
rised 
Issue. 


n 


4S1300'  Sik 

603000/  Stk 

Stk 

200000/1  Stk 


it 


South-Eastem  45%    

Do  fixed  4j% 

TaSf  Va'e,  No  1  

Waterford  &  Central  Ireland,6% 


Preference 
tinoent  on 


Shares  A  Stocks,  with  Dividends  Con- 
THE  Profits  of  kach  Separate  Year. 


746180/ 
1113070/ 

3-W4«0; 

620000/ 

647991/ 

336000' 
1122600/ 
IMOOOO/ 

316900/ 

360000/ 
1076000/ 

200000/ 
5016991' 

482060/ 

218030/ 

613660/ 

400000/ 

302600/ 
125120 

660000/ 
9471 

133900/ 

716000/ 

941000/ 

830970/ 
1661336/ 

409666/ 
4694183/ 
2425576/ 

240000/ 

300000/ 

860000/ 

1500000/ 

40857 

300000/ 

100000/ 

600000/ 
1500000/ 

640000/  Stk 

600000/  Stk 
...  ;  Stk 
...   i  Stk 

126227  22 

126000  16 

146100  20 
38S0198/  Stk 
2406689/  Stk 
1869000/  Stk 

635000/  Stk 
2613000/  Stk 

166666!      6 

70(K)007l  Sik 


1100 
100 
100 
:100 
100 
100 
100 
IOC 
100 
100 
10-; 
100 
100 
100 
100 
100 
100 
100 
6} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
10 
100 
lOO 
100 
100 


Caledonian,  4i%  guaranteed*  . 

Do  Scot.  Central,  min.  7  %.. 

Do  do  4i  %  irredeemable*  .. 

Do  4  %  convrtible,  issued  atSO 
Great  Eastern,  4}  %.  1861  ...) 

Do  4}  %,  1862  ...j 

Do  6    %,  1862  

Do  New  6    %,  1.963  

Do  do  6    %,  1864  .,  ... 

Great  Northern,  6  %,  irredmble 

Do  Permanent  5  % 

Do  Boston  and  Sleaford,  4}  % 
Great  Western— Consl.Pref.6% 
Great  North  of  Scotland 4i  %,  A 

Do  4i  %  pref.,  B 

Highland  A,  4i  %   

DoB,  6  % 

Kent  Coast,  6%  B 

Lancashire  &  Yorks.,  New  4  % 
London,  Brig'-ton,&c.,4i  %,  1868 


Do  do  ii  %,  18.59 

Do  do  4    %,  1860 

"o  do  *i  %,  1861 

Do  do  44  %,  1863 

Do  do  6    %,  1866 

Do  No.  6  6    %,  1866 

Do  No.  7  6    %,  1866 

Lon..  Chat..4c.,Arhitratn,45  % 

London  and  North- Western  6  % 

Do  Bedford  and  Cambriilge... 

Do  Shrewsbury  &  Welshpoi'l 

Ixjndou  &  South-Westcm,  4i  % 

Do  I'o  6    % 

Manchster.  Shff.  4Linc.,6  %  1865 

Metropolitan,  6  %  

Do  New,  6  %    

Do  6  %.  1869    

Metropolitan  Distri,  t,  5  % 
100  Midland,  A  5  %  preference 
100  ;     Do         B  5  %  preference 

Do         C6  %  

Do        D  6  % 

Do  6%  opt.  to  con.Aug.31,1372 
Do  5  %  opt.tocon.  Augjl.1873 
Do  5  %  do. 


606000/ 
213000/ 
300000' 
1200000/ 
691500/ 
700000/ 
26820/ 


100 
100 
22 

l"  1 
14 

100  'North  British C'oiisi.1.4%, No  2, 

100  I     Do  I'din.  .S;  Glas.,  Ordy,  4i  " 

100  iNorth-Eastern,  -4^  %  redeemb  e 

100       Do  Stockton  &  Darl,  Class  D' 

100  I     Do  6%  

6       DoNew6/3hs6%  ConJan.'76 

100    '^crth  London,  4}  %  (max  5 

100    North  Stuliordshire,  6  %  

100    Rh-  mney,  6  %,  1864 

1(X)    ■!0uth-Eaatein,4J%,  1869,  No.  2 

100        Do  44%   1862,  No.  3 

100        Do  6  %,  1861  

100       Do  6  %  Charing  Crots,  1863... 

100        Do  5%  1864 


165 


108 
106 
104 

en 

1164 
94 
94 

103 

113 
104 

101 

101 

101 
68 

114 

114 

114 

114 

22 
161 
91 

101 

101 

104 
8J 

ii'i 

116 


*  Failure  of  full  oivideiuls  in  any  given  4-ye.»r  not  to  be 
made  good  out  of  the  pro6ts  of  any  subsequent  j^-year. 


LiHSB  Leased  at  Fixed  Sehtals. 


CO 


stk 
100 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
26 
Stk 
Stk 
BU 
Stk 
60 
Stk 
»tk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
60 
60 
Stk 


Leasing 

Companiea. 


StklOO 
Sik  1(K) 
i-Uloo 

suioo 

26  laU 


Birkenhead  

Do  44  %  Pref. 

nuckinghamshire    

(jhester  ai.d  Holyhead  ... 

Do  64%    

Do  6%  ; 

Clydesdale,  guaiantcd... 
Colchester,  Stour  Valley 
Dundee,  Pc'th,  &  Abt  rri..J. 

Do  Preference j 

Do  Ist  Class  Prererence! 
Ens'  Lineoln  guar.  6  %... 
Gloatcr  and  Dean  Forest 
Gt.  Ea!*ter'',Newm.&c.6% 

Do  E.  Anglian  B  6%.. .| 

Do  do  C  7  %    

'     DotoNo.  1,6%    

Hull  an.l  8elby    

Lancaster  and  Carlisle  ... 
:Lond('n  and  Blackwal  1... 

i     Do  44%    

iLondou  end  Greenwich... 

[     Do  t  reference 

jLondon,  Tilbury,  &  South. 

I  Lowestoft  gua.  4  %    

I     Do  6%  

[Midland,  Bradford,  Pref. 

Do  Matlrck,  5  % 

IMIM  Kent  (Ciay  Lino)  ... 
Northern  &  Las  orn,  6  % 

Do  6  %  

North-Eastern  —  llartlcpl 
North  A  Sth.- Weht.  June. 
N.-We«t.  A  i'erp.pref.6% 

Do  3  minimum  \\  %  ... 
.'<ottln(.  It  Uraiitn.  KAC 
Preston  and  V\  yre  . 


L.*N.W.&G.W 

Do  

Lon.  &  N.-W... 

Do  

Do  

Do   

Caledonian  ... 
E.  Un.  &  O.  E 
Caledonian    ... 

Do   

Do  

GreatNortheni 
Great  Western 
Great  Eastoi  n. 

Do   

Do  

Do    

Nrih.-E— York 
Lon  &  N.-W... 
Great  Eastern- 
Do    

South-Eastern. 

Do  

Peto  ami  C  >~.. 
G^eat  Eastern.. 

Do  

Mlnland 

Do   

L.,  C,  &  Dr.... 
Great  Eastern. 

Do  

N.-E.— Berwk. 
L&NWM.SiNL 
Midland 

Do   

Great  Northern 
LJsN.-Wj(L.Y 


9« 
104 
97 
68 
129 
118 


101 
IM 
64 

lio 

97 

66 


RAILWAYS. 
Lines  Leased  at  Fixed  REMTALS*-Continaed. 


Name.  I      Leasing       .=  | 

[    Companies.    -Ji" 

I I  K^ 

Royston,  Hitch,  and  Shep.  Great  Northern  134 
Shrewsbury  and  Hereford  L&N-W&G.W.  ... 
.Shrewsbury  and  Hereford  L&N-W  &G.W.i  ... 
jS.  Yorkshire  ,t  River  Dun  Mane  A  Sheff.'lH 
I    Do  4  %  guaranteed    ....     Do  |  ... 

Do  5  %  guaranteed Do  114 

Victoria  Stain,  i  Pimlico  Gt.  Wstrii..  4c.'  ... 

West  Cornwall    ,.  Associatd.Co.'s'  80 

West  London,  Class  A  1  W.  Lon  Ex.  f 
i    Dot  lass  B ^Lon.*  N.-W..<     ... 

DoCassC )     &G.  W t    » 

iWeyroouth  S  Portland  ...G.  W.  ft  8..W.    ... 

Debehturs  Stooks. 


StklOO 
StklOO 
10  :  all 
Stk  100 
StklOO 
Ktk  all 
Stk  100 
StklOO 
20  all 
20  all 
20  all 
Stk  100 


Autho- 
rised 
Issue. 


100000/ 
270000 

832673/ 
1600000/ 
2976000/ 
2836276/ 
1676000/ 

668253/ 
274266:i/ 
2079716/ 

100000/ 
1009297/ 
1306239. 

687160/ 
6233058/ 

682650/ 
2836767 

310830/ 
1000000' 

300000/ 

3722651 
60000/ 

283261! 

960000/ 
1120290/ 
1001317/ 

244073' 

292694/ 

202027' 
1001849' 

8.11457' 

191016; 
67980' 

680000' 
4369263' 

336000/ 


StklOO 
...  76 
StklOO 
Stk'lOO 
StkilOO 
StkilOO 
StklOO 
Stk'lOO 
Stk'lOO 
fltk  100 


StkilOO 
StklOO 


Name. 


Cornwall,  guaranteed 44%  108 

East  London 6  %    96 

Great  Eastern 4  % 

Do  A 6  %  116 

Do  B,  1867,  redeemable...6  %  116 

Great  Northern   4  %  103 

Great  Western 4  %  101 

Do  4}%  104 

Do   44%  109 

Do  6  %  119 

Highland  4}%  104 

Lancashireand  York9hire...4  %|1024 

London,  Brighton, 4c 4  %  100 

Do  perpetual 44%  107 

Lond.,  Chat.,  4  Dover  Arb.44%  104 

Do  B  44%    994 

London  and  North  Western!  %  103 

Do  do  34%    ... 

London  4  South  Western  A.4  %  101 

Manchester  Sheffield,  4C...6  %I117 

Do  do  44%  1 107 

Metropolitan    4  %l  99 

Do  44%'105 

Metropolit.™  District 6  %  124 

Midland 4  %  102 

Do  4}%  :06 

Do  44%  109 

North  British,  E.  P.  4  D.  B.6  %    ... 

North  Ea^i.em 4  %  102 

Do  44%!l09 

North  London 44%  103 

South  Devon    6  %|114 

South  Eastern  Perpetual  ...4  %'  ... 

Do  do  1867 6  %  1 18 

Do  do  1869 6  %  101 

South  Yorkshi  e,  4c 4i%|l07 


Britlsh  Possessions. 


309900 

6131336/ 

62613 

600000/ 

600000/ 

60000/ 

37000 

136(X)0/ 

llaKX)' 

KKWOO' 

1000000/ 

26000 

320000 

2101366(1 

1600000/ 

416000/ 

9600 

3426144/ 

800000/ 

270600 

2919260/ 

1733947/ 

788722/ 

6349361/ 

13716360 

9391 

8686 

46074 

600000/ 

624600/ 

360000/ 

60000 

4'26000/ 

169700 

647000/ 

760000 

1018200' 

206000/ 
66000/ 

6060430/ 

101X1000/ 

600000/ 

1710 

41416 

1069-t 


2.36000 
210000 
286000/ 


60000/ 

939920(1/ 

71000 


lOO 
100 

Stk 

10 

100 

Sik 
Sik 
20 
Stk 
100 
100 
sik 
20 
Stk 
Sik 
Stk 
100 
10 

Stk 
100 

100 

100 
100 
100 
Stk 
20 
20 
20 
Stk 
Stk 
Sik 
20 
.-(Ik 
205 
lOO 
1(H) 
100 
100 

100 
100 

Stk 

Sik 
Stk 
2 
20 
60 
100 
100 
100 


Stk 

10 

Stk 

Stk 

100 


Atlantic  4  St  Lawrence  shares, 

Do  6%  Sterling  Mort.  Bonds 
Bombay.Baroda  &C.Iiidlag.6% 
Buffalo  4  Lake  Huron  Preference 

Do  do  54%  Bonds,  1872*4... 

Cape,  guaranteed  &% 

Carnatic,  l.im.,  guaranteed  6% 

Do  do,  issued  at  12s  pm 

Demerara 

Do  7%  perpetual  {.reference 
Dunedin  .4  P.  Chalmera,Lim.,6% 
tCnslern  Bengal,  guaranteed  6% 

Do  do  6% 

Do  do  4  %  Debentures 

Ea  t  Indian,  guaranteed  6  %  ... 

Do  Irredeemable  44%  Debe- . 

Eoropean&N.  A.6%  1  Mri.Bd,1898 

Glasgow  and  Cape  Breton  (Nova 

Scotia)  Coal  &  Kail  Co.Llm 

Grand  Trunk  of  Cana  a   

DoE(iui^i.Mort.Bd8,lchrg.6% 

Do        2nd        do  Scrip 

Do  1st  Prefersn^e  Bonds 

Do  2nd        do  

Do  3rd        do       Stock 

Do  4th         do  do      


12 
6 
2 

100 
100 
100 
2 
100 
204 
100 
100 
100 


96 
103 
1074 
6} 

89 

0.! 

101'-; 

3/-3,.l 


110 
91 

107 


094 
105 


104 

20 
103 

99 

7-44! 
(M» 
43 
27 
1..74 

% 
2} 

96 

1,17    ' 
102 

m 
■-'i 


Do  New  do  6% 

Do  New  do  6*^ 

Do  New  do  6% 

Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  6% 

Do  4}% 

Do  

Do  ^\%  Peqietual  Debenture- 
Great  Western  of  Canada 

Do  6%  Bonds,  payable  1873... 

Do  64%     do  do       1877-5 

Do  6  %     do  do       1890...:lo; 

Do  6%  Pref,  Issued  at  8(),cmiJ 

(when  paid  up)  tlllJan.l  18801  98 

Internatnl  Bridgc,6%  Mort.Hds'lOl 

Do  6  %  llort.  Pref.  Share  do_   98 

(Secur.  d  by  O.  Trnk  Canada  Co.) 

.Madras,  guaranteed  6  %  107t 

Do  do         4}%  jlia 

Do  do         44%  I  98 

Do  do  6%  I     3i 

Do  1871,      do         6% I    0} 

Melbourne  4  Hobson's  Bay  Unit.  62 

Do  6%  Bonds,  payable  1880...'  ... 

Do  6%     do  do       1896,..    97 

Midland  of  Canada,  Stlg  IslMrl    88 

.N. of  Canada, n%,lslpref.Bnds.  95    i 

Do  6%,  2nd        do         00 

Oudc  4  Roliilkund,  guar.  6%  ...  Iil64 

Do  shares  6%  ..       »i 

Do  Nulhatee       6%  

Sclnde,Punjaub,,tDcllii,gua.6%  106j 
Wellington  Grey  &  Bruce  Ry  o( 
Canada  '/  %  Bda,  1st  Mori    96 
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RAILWAYS. 

Foreign  Railways. 


Autho- 
rised 
Issue. 


60000 
26595 


20  <  an 

16  I  all 
10  :  all 
10  :  all 
10  I  all 
20  !  all 
20  !  all 
20  i  all 
20  !  all 


Antwerp  and  Rotterdam  i 

Bahift  &  San  Francso.  L.,  ?.7%j 

Be'pian  Eastern  Junction 1 

Buenos  Ayres,  Gt.  S'>utbern.  L.} 

Df  A-iuI&TandiUCarmenSef), 
Centrnl  Arfrcntine  I«.  ffua.  7  %' 
Centra  Uruguay  of  Monteviedo^ 

Cofiapo i 

Diinaburg:  &  Witepsk,  L.,  Scrip; 

Do  Repisrered i 

l>utrh-Rheni»h    

Do  New    .... 

East  Argentine,  Limited,  g.  7  % 

]Fastern  of  France 

Europn.  Centrl,  R  dl.,  L..  Ist  iss 

Great  Luxembourtr 

;Lenib*'rg-Czernowitz,   Limited. 
I      euarantfed  7%.  Ist  &  2nd  iss. 

jMexican.  Mmited    

JsamurALieire,pua^    By   the 
!       14f  per  annum-.  >  Be" 
I     DoLuae  %  PrefJ  Go 

iNorthcrnof  Fr.tnce   

■N.  Rail,  of  B.  Ayres.  L«guar.r% 

Do  Deferrtd 

Norwepifin  Trunk  Preference... 

Ottoman  (3n.yniato  Aidin) 

Paris.  Lyons.  &  Mejiterranean 

Parip  and  OrieanB  

Recife  A  San  Francisco,  L.,g.7% 

R  yal  Sardiiii  m 

Rovai  Swedish 

;    Do  7%  « 

■'annbrH  and  Meu«e 

Do  5i  %  Preftrence  

San  Paul',  Limited,  pua.  7  %... 
South  Austrian  4  Lomb  -Venetn. 

S'  uth^rn  of  France    

Swedish  Central,  Limited  

Turin  and  Savona  

West  Flanders 

Do  5i  %  Preference  

Wester-'  A  N.- Western  of  Franc*' 


iy   the  r 

telg-ian"< 
overnL  i 


FOREIGH  RaILWAT   ObUG.TION''. 


Name 


Redeeai.l 

1^ 

•3 

1 

-c 

Yr«. 

At 

» 

20 

100 

!0O 

7 

par 

100 

100 

6 

p«r 

100 

all 
all 

33 

pui' 

aU 

... 

ill 

is- 


Antwerp  and  Rotterdam...  3  %i  ... 
Bucharest  &  Giurgevo,  gua  1 

by  Danuh.Prncpaltre^  7  %|  99 
Central  Ar^'cntiiie,  Ist  iss.  7  %,105 
C. Uruguay  Muiiteviedo  Sep  7  %1  90 
Charkoll-Azll'.gua.by  Kuss  5  %|  92 
Gbarkow-ICrementschK,do  6  %{  92 


RAILWAYS. 
F'REiQN  Railway  Obligations- 


2 

Redeem. 

X 

3. 

i'r8.|  At 

841 

84} 

38  ;  pat- 

84} 

84J 

as  1  par 

100 

all 

38    par 

•JU 

20 

96 

26 

4 

4 

75 

6 

:io 

20 

76 

25 

100 

!00 

100 

iOO 

.■• 

1(H) 

100 

ifii 

100 

all 
nil 

100 

100 

20 

20 

75 

20 

20 

20 

88 

22ii 

20 

20 

81 

par 

1(X) 

100 

8S 

1(X( 

80 

all 

... 

80 

100 

all 

100 

20 

20 

M 

20 

100 

100 

5 

100 

4 

4 

40 

5 

100 
... 
... 

100 
ai: 
all 
all 

100 

100 

11 

par 

20 

20 

90 

20 

20 

20 

98 

par 

ai 

20 

»» 

20 

20 

20 

99 

20 

100 

100 

... 

20 

20 

94 

20 

Dutch  Indian.gua.  byDutch 
Home  Government  ... 

Do  1889  

Do  1871  

Eastern  of  France 

Great  Luxembourg 

Do 

Havana  andMatanzas 

Do  1866  

Matanzns  and  gabanilla... 
MexKan,  CIa?8  A,  Mortge 
M'  .scow-Jroslw,gu.i  byRus 

National  Pisca  to  Yea 

Northern  of  France   

Do  (late  clarle'-oi)  

•  \orth  of  Spain  Priority  .. 
Orel-Vitebsk,  gua.  by  Rus 
Ottom  n(SmyrnatoAidiii) 

Dodo  

Pari8,Lyons,(feMdittranean 
Recife  and  fan  F.  (Pein) 

Royal  Swedish 

Sagrua  La  Graoae 

San  Paulo,  1874    

Do  1877   

Do  1878   

Smyrna  and  Cassaba,  Lira 
S.Austrn.&Lomb-Veneti;in 

Do  1871  Scrip     

Southern  of  France 

South  Italian 

Tamboff-Kozloff,  guarntd. 
Westrn.  &  N.-W.0-  France 


4i% 
44% 

6  % 

5  % 
8  % 

7  % 
7  % 

7  % 

8  % 

6  % 
6  % 
3  % 
3f% 
3  % 

5  % 

6  % 
6  % 
3  % 
6  % 

6  % 

7  % 

7  % 
6  % 
6  % 

8  % 
3  % 
3  % 
3  % 
3  % 
6  % 
3  % 


80 
80 
101 

"k 
m 

72 
48 
84 
81 
94 
8« 
12 

"8i 
95 
60 
78 

Hi 

102 


104 
104 

10} 
lOi 

iH 

8i 
88 
11* 


BRITISH  MINES. 


Autho- 

rised 

« 

Issue. 

m 

laooo 

5 

60000 

8tk 

12000 

2 

3000 

... 

1024 

... 

12800 

... 

512 

... 

6144 

... 

6000 

1906 

... 

12£00 

4 

8908 

1024 

6000 

... 

896 

9000 

40000 

4 

400 

696 

... 

Paid. 


all 

IOC 

all 

9i 

1 

2i 
61 
SH4« 

5 
3AI'0 
.111 
40 
8/10/0 
6/-J'0  I 
13/17/6, 

ino/e\ 

34 

84    I 

64,'17/Oi 


Closing 
Prices. 


Assheton,  Limited 

3? 

Br-nflovd,  Limited   

Caegynon,  Limited  

4 

Chiverton    

Dev^n  Great  Consols  ... 

65 

Kaat  Basset,  "lllogan" 

25 

East  Carad'n 

4* 

East  Gri-nville  

Eaet  Lovell 

14* 

G'cat  Laxey.  Limited... 

!3 

Ut.  Wheal  Vor,"Hcli, ton" 

5 

15 

Illngston  Downs  

fit 

Margaret,  "Uny  Leiant" 

12 

Marke  ValU-v 

4* 

1 

Mwyndy  Iron  Ore,  Linr.. 

New  ^eton  

North  Ro.kear  

15 

BRITISH  MINES— Continued. 


Autho- 
rised 
Issue. 

6610 

1120 
612 

6138 

496 

12000 

6000 
12000 

6000 
110692 

3000 
400 
612 
612 

6000 

1024 


Paid. 


3/11/3 
10/6/7 

u 

»i 

21/18/9 
all 

9 
all 

3 

1 
10 
47J 

6J 

46} 

7/14/6 

9 
64 


Name. 


North  Wheal  Crofty 

Providence,'*UnyL>"atit' 
Sth.  Caradon.  "StCleer' 

South  Condurrow 

th.\rhl.Franc'"f 

Tankerville,  Limited 

riH  Croft 

Van,  Limited 

West  Basket,  ''lllogan  ' 
Wst  raradon,"Li8keard 

West  Chiverton 

West  Seton 

Wheal  Uas^et,  "Redruth' 
Wheal  Buller."R«Urutb' 

Wheal  Grenville   

Wl.MaryAnti.Menheniot 
Wh-al  Seton  


Closlnp 

Prices. 

t 

li 

23 

26 

!00 

220 

6} 

7i 

7 

9 

lot 

16t 

57* 

62t 

.35 

40 

9 

11 

7 

9 

65 

70 

15 

20 

10 

11 

7      U 
22*    27i 


COLONIAL  AND  FOREIGN  MINES. 


4J 
"i 

75 

30 
5 

m 

15 

6 
20 

7 
14 

6 

u 


35000 

2 

60000 

1 

roooo 

1 

60OOO 

1 

12500 

2 

20000 

20 

20000 

2* 

20000 

10 

21000 

6 

10000 

20 

76162 

1 

18500 

10 

25000 

2 

60000 

2 

20000 

20 

68000 

U 

16000 

3 

165000 

2 

7927 

5 

15000 

7 

5000C 

4 

80000 

3 

10000 

20 

100000 

2 

32000 

5 

15000 

1 

30000 

io 

60000 

1 

120000 

1 

87183 

2 

11000 

20 

15OO0 

4 

43171 

30 

lOOOC 

10 

76000 

1 

46000 

3 

all     AUmil  os,  Limited   li      2 

jail     Almada  &  T;rito  Consol.  •       .     , 
(all        Silver  Mining,  Limited  f      * 

1  .\nglti-Arijpntine,  lim...       |      1^ 
IJ*  Annlo-Italian,  Limited... 
7      \ustralian  1^      1| 

all  AustralianUnitedGold,!-  1  IJ 
7  Cape  Copper,  Limited...  26  27 
all     Colorado  Terriijle  Lodt- 

Mining,  Limited 2\ 

16\    Copiapo,  Limiied  ........      2 

14s       onPedio,NrihdlRey,L.     016,8 
all     Eberhardi  StAurora,  Lim.     6\      6\ 

all     Fortuna,  Limited Si      4 

all     Fiontino,&Bo:iviaGld,L       | 
all     <>eneral  Mining  As^.,  L.     7        9 

1/3/0    ICapunda,  Limited t     5/fI    8/0 

all     Linares,  Limite<1  2i      3\ 

2  Lon'ion  &  California,  L, 

3  Lusitanian  Limited, 

all     Pacific,  Limited , 

all  Panulcill'i  Copper,  Lim. 
all  I'estarena  United  Gld.,L. 
all     Pont'-'ibaud  Silver  Lead 

Mining  and  Smelting. 
1     jPort  Phillip,  Limited  ... 
all      Richmond  Con.  Ming,  L. 
all      Ri'Ssa  Grun<<e,  Limi  ed... 
all      Russia  Coppt-r,  Limited.. 
163    Suo  Vicente,  Limited  ... 
all     Scottish  Australian, Urn. 
all     Sierra  HuttfsGoldMlnig 
Limited,  Ordinary   .. 
17i   St  John   del  Rey,  Lim, 
all     Swe'  tland  Creek  Gld.,  L. 
28/6/2J  United    Mexican,    Lim, 
6     Vancouver  Coal,  Limited 
all     York  Peninsula,  Limited 
all     Yudn  mMitna  01  S.  Au^.,L 
*  (Jull  pending. 


i 


n 
a 

3       3i 

41      4! 

I      i 

19      22 
J      1 

6i      6i 

6i      6 

31  4 

17  19 

31  3} 

3  3i 

6}  7i 

1  "n 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


I 


Amount 
oqieiided 
per  last 
Beport.    jpcrmlle. 


Average 
cost 


Dividend  per  cent. 


Net 

Revenue'  '  ^"""'~" 

^  !  ! 

patt    I  1st  half  2nd  half  Ist  hsf 

h'lf-year    1871.        1871.        1872. 


Name  of  Railway. 


•Belfast  and  County  Dowi 

iBelfastand  Northern  Counties  ... 

IBIyth  an:l  Tyne 

Bristol  and  Exeter 

'•Caledonian 

Dublin  and  Diogheda    

Fumess 

•Glasgow  and  S.  .uth-VVestern 

iGreat  Katterii 

Gre»t  Northern   

•Great  North  of  Scotland 

jGreat  Southeni  &  Western  (Irish) 

••'Jreai  Western  

Lancashire  and  Yorkshire    

Lon  on  and  .N'orth-We^t-  rn,  &c.... 
London,  Hriirhton,  A  .South  Co  St.. 

Lont  O't  and  Soutli-Western 

Lontlon,  (hatlam,  and  Dover 

London,  Tllbuiy,  and  Southentl ... 
Manehestcr,  Hh-iHeld,  II  LInclnah. 

Maryport  a'  d  Carlisle  

.Metropolitan 

St  .John's  Wood  „ 

Metrop  lltan  Utstrlct 

iMloland 

[Midland  Gri  at  Western  (Irish)  ... 

iMonmouth-hire    

•North  Brhlsh _ 

Norlh-Ka.tern  (Consols)  

North  London „ 

North  JtafToidahlre    „.. 

Khymney 

,8outh-Ka»tern 

jooth  Devon    „.. «. „** 

TafT  Vale  „... 

iUlsler _.. 

IWaterfor   and  Limerick 


Week 
ending 


1872 
Sept.  13 
13 

7 
16 
18 
15 
15 
14 
16 
16 
14 
13 
16 
16 
16 
14 
16 
IS 

8 
16 

8 
IB 
1« 
IS 
15 
13 
14 
16 
14 
16 
16 
1 

16 
16 
14 
151 
181 


RECEIPTS, 


Passen- 
gers, 
parctds, 
Ac. 


e 

627 
1810 

838 
6801 
17447 


1982 


28367 
31030 


71'S4 
61410 
28694 
73063 
2<»16 
29  »3 
172rt4 

2136 

12608 

423 


3498! 

44'4 

fl«2 

16166 

36313 

4636 


6039 


19t7 

ma 


Merchn- 

dise, 
minerls, 

cattle,    Receipts 
So.  187L 


Total 


Same 
week 


£ 
355 

1678 

2e,<)9 

3847 
33126 


63MS 


17186 
26517 


6119 
61960 
33047 
89703 

6901 
11291 

3873 

712 

:9707 

1731 


61732 
4508 
2758 
22716 
737H8 
207* 


1P4M 
1526 


1719 
1414 


£ 

982 

3488 

3477 

10+18 

60673 

2686 

832S 

16561 

4S5S3 

66647 

ifSl 

!  13308 

I  10337« 

I  60341 

I  162766 

33716 

41782 

21167 

28-H 

32315 

2154 

7408 

327 

3261 

96713 

8962 

3420 

38901 

i  UOiltlH 

6609 

llo.V. 

2006 

40:;»3 

6664 

7387 

3B76 

«IS8 


£ 

898 

3344 

3412 

10023 

■17203 

2133 

7890 

14927 

43730 

63426 

4131 

12907 

93266 

67207 

162737 

31763 

36133 

18;)90 

3144 

28,'>u3 

2305 

7547 

341 

2719 

8«.-i91 

7291 

3710 

35823 

1015^6 

6981 

10/12 

1211 

3699 1 

6U;8 

6826 

3620 

tll« 


TralBc 
per 

mile 
per 

week. 


26 
91 
68 
71 
39 
90 
64 
SO 
110 
16 
30 
74 
141 
107 
89 
71 
163 
63 
127 
66 
988 
187 
481 
111 
26 
72 
47 
86 
650 
37 
60 

iie 

61 
117 
36 


Aggregate 
Receipts  of 
Half-yeal. 


Miles 
open  lu 


1872. 


1871. 


£ 
6424 

412711 

36*70i 

l:4068 

361466, 

iiusi 

117UUi 

605529' 

666237- 

3310J 

7i8H6 

e»73.30l 
1836650 

3744001 

116310; 

231031 
312351 

3138801 
216::i 
S0882 
4367 
39875 
1011864 
86386 
36608 

281299 

11986071 

769511 

1227911 
2360-1 

42l.l«»^ 
O.TOlitI 
78436' 
41979' 
2.1269' 


1872.  1871 


£    £ 
6001   4H 
38686  13ei 
31272  38 
1083861  lolj 
341080  704 
76 
814ICI  93 
105661  304i 
482289J  758ji 
516336  613 
31030  2561 

...  I  *a 
(ir,ur,-iH  1388 

663187'  4281' 


£ 

isei 

38 
1611 
704 
76 
93 
287} 
74(H 
481 
266} 
446 
1386 

mi 

1726032  1517i  LiOilJ 

353930:  .176}    37H 

6(K)i 

136 

16 

254i 

38 

P 

8601 
339 
47i 
79S 


39)128 

67  li 

207199    138 

.34422 

46 

277632 

2644 

21297 

38 

87310 

7 

4682 

1 
6 

32312 

944961 

871 

79697 

.339 

37765 

4-J 

260,568 
1117182 

816 
1329  li 

76000| 

12 

12" 

1161101 

29^ 

297 

1.I028 

33 

22} 

399in« 

316 

346 

02319 

119J 

110, 

56096 

B.1 

03* 

3S2tI 

106* 

106, 

2iiii: 

77 

7r« 

COLONIAL    AND    FOREIGN. 


Naa«b 


Week 
endng 


Mhta  *  8.  Ft-anelscolAuglo 


Dlwy,  Bar.,aC.L| 

rruit  A  Milwaukee 

-.jIt  Indian 

t^nWmlpore  „.. 

■Ktcrn  UtngMi  ...... 

O*  ■>  "-"nk  nf  '.f-.d 


10 
22 
10 
1(' 
3 
~'epiH 


^  Keiielpia— 
1872  I  1871 


Total  r  v-eipta  i 
i  1872      1871     I 


Nama. 


1320 

4279 

41301' 


isr, 

720> 
36<00 


Week  — Kcceipts,-^ 
ei.dng    1872     1871 


I't  ttti  receipts 
1872  I  1871 


Gl  Centrl  of  Belgium  JulySl    5:177  1 

Gt.  Indian  Peninsula  Aug  3|   lo4(M 

Great  Luxembourg...  Sept  li  10811 

Gt  Southern  of  India!  1111!. 22i     l.Mli     1307 

at  Weatrnof  (;anada{8eptl3|  2:<618{  2109 

Madras .Iuiy2;     9.155   11237 

Mexican     lie.Jl       21.39!     2281. 


Kama. 


N.  >f  Uuencs  Ayres. 

Ottoman  

Seliide  

Smyrna  anil  Cowabii 
South  Austrian  line 

U)  per  Italy 

Vh  tori.in  Q<>vgr»twt 


We««|^Kec«l|(t». 
endngl  IsfJ  I  1871 


roiiiir.eeipts 

1H7J  :  )87i 


24 

Jiw.nil 


f 


*  Ibe  a^fgnnau  Is  ccckoned  in  these  cases  for  the  hall-year  beginirinK  1st  Au<a«t. 
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PROTECTION       FROM       FIBE. 
DHYANT  AND  MAY'S 

I)  TATENT  SAFETY   MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

BRYANT  AND  MAY'S 

1)  TRADE  MARK— AN  ARK. 

DRY^ANT  AND  MAY'S 

D  PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

BRYANT  AND  WAV'S 

D  PATEN  r  SAFETY  MATCHES 

WITHOUT  PHOSPHOROUS. 

BRYANT  AND  MAY'S 

D  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

BRYANT  AND  MAY'S 

D  PATENT  SAFETY  HOLDER. 

For  n»e  «  hercvcr  a  Match  is  frctiuently  rwinired. 

BRYANT  AND  MAY. 


LEA  &  PERKINS'  SAUCE. 

THE     "  WOBCESTEBSHIBE." 

Pronounced  by  Connoisseurs, 

"THE    ONLY   GOOD    SAUCE." 

Improves  tlie  appetite,  and  aids  digestion. 

Unrivalled  for  piquancy  and  llavour. 

Ask  for    LEA  &   FERBINS'   SAXTCE. 

BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  4  PERKINS  on  all  bottles  and  labels. 

Agents-CROSSE  4  ULACKWELL,  London,  and  sold 

by  all  Uealera  in  Sauces  throuehout  the  World. 


M 


ORTLOCKS'       POTTERY 

GALLERIES. 
31  Oech.vfd  St»bet,  Pobthik  Sqdarb. 


IIORTlOCKS   beg   to   announce  that, 

itJL  liaviiif:  now  the  lar^ust  Ilooms  in  the  Kingdom, 
ihey  have,  for  Ihe  greater  convenience  of  Visitore, 
pl.itcd  thei*- stock  m  De;>artiiient8,  and  are  now  sbuw- 
iiig  all  the  Kcw  Season's  P^tierns  in 

hlNNER  SERVICES, 
nESSERT  SERVICES^ 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Ib  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procos".,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  c  r 
incrustation.  It  should  be  used  instead  of  Rod  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

ADni.TERATiON8. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinder  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P«int  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usinst  poisonous 
paints.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newly-pairted  houses  have 
Btifiered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lung* 
draw  in  the  deadly  vapour." — Johh  Bull,  September  14. 1850. 

IMPORTANT    IMPROVEMENT     IN     SPECTACLES. 
■WOVDHILFVI.      SIQHT-BESTOBES. 

NATALINE      PEBBLES. 

MOUNTED    ON   THE    NEW  ALLOY    WHICH    RECEIVED   A 

PEIZB     MEDAL    AWARD.  ' 

Persons  suffering  from  Weak  or  Defective  Sieht  wiil  find  great  relief  by  wearing  the  New  Spectacles,  con- 
sisting of  a  biiUiant  Pebblo  of  high  polish,  called  "NATALINE,"  which  possesses  qualities  so  long  needed — Light- 
ness, Absence  OF  C01.OUB  aud  Glabe — which  render  the  wearing  of  Spectacles  no  longer  an  iuconveuience,  but 
an  ornament. 


L. 


SOLE    MANUFACTUBEBS    AND    UnrEITTOBS, 

AND    A.    PYKE,    32    ELY    PLACE,    HOLBORN,   LONDON. 

CITY   DEPOTS,  Hf„f°'!  f^*,  ^'^«»P«'<^«- 
'  I  68  Fleet  street. 


Amongst  numerous  Letters  of  a  similar  description  in  their  possession,  Messrs  L.  and  A 
Pyke  select  the  following : — 

Chnrleville,  County  Cork,  7th  March.  1871. 
Gkntlemeit, — My  old  glasses  and  those  supplied  by  you  have  come  to  hund.  For  the  'atter  I  have  to  tender 
you  r.iy  best  thanks.  I  am  truly  hippy  in  having  foun«i  at  last,  after  years  of  quest,  in  absolute  perfection,  all  that 
I  could  desire  in  lens  and  frames.  The  frnmos  are  easy,  comfortable,  and  secure — perfectly  luxurious  to  wear — and 
the  glusses  arc  cool  and  glareless.  I  hope  the  use  of  these  new  pebbles  by  tho:ie  affected  with  impaired  sight  wil 
become  as  univeraal  as  tbey  deserve. — I  remain  Gentlemen,  yours  most  obligcJ, 

J.  KIHKBY  (Officer  of  Inland  Revenue). 


B 


RKAKFAST  and  TEA  SERVICES. 


'OILET  SERVICES. 


UNGRAVEU    and    PLAIN    GLASS. 


COLE  ADDRESSES: 

U     203  and  201  (ixrOBD  Stxeet  ;  and 

31  Ubcuaed  Stkekt,  Fobtxait  Squaki,  W. 


XriNAHAN'S      LL      WHISKY. 

-iV.  This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  very 
CREAM  OF   IRISH   WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KINAHAN'S    LL" 
on  seal,  label,  and  corR. 
Wholesale  DepOt.  20  Great  Tlichfield  street,  Oxford 
street.  W. 


MICROSCOPICAL 
InvcBtigalicn  has  proved  that  the  decaying  sub- 
itances  which  accumulate  bttweeu  the  teeth  contain 
animal  and  vegetable  parasites,  and  that  the  tooth- 
t>o  wders,  pastes,  and  washes  in  general  use  have  no  effect 
apon  these. 

Messrs  OABRIGL'3  Coralite  Tooth-Pasie  (Is  6d), 
Royal  Dentifrice  (Is  6d),  and  Odontalgique  Elixir  (58), 
(obtainable  of  every  respectable  cbeinlst  and  perfum«.-r), 
completely  destroy  and  remove  these  animalculte,  aud 
aUo  preterve  and  beautify  the  Teeth. 
Prepared   only   by 

U£S  SBS     G ABBIEL, 

Cthe  old  estabushed  uentists.) 

LONDON— 

64  Ludgate  Hill,  City, 

and 

6G  Harle;  street,  Cavendish  square, 

Wb«n  Uwy  an  dally  In  attendance,  and  admlntitor  the 

Hltions  Olid*  Qu  In  connection  itith  their 

Palnleu  87114m  of  Dentistry. 


CARSON'S    PAINT 

PaTKOVISKD    KT  TUK   <jt:KEN, 

Is  exlcaalTcly  used  for  all  kinds  of 

OUT-DOOB      WOBK. 

It  1>  eniicctallv  applicable  to 

WOOD,  mON,  BBICK,  STONE,  AND 

COBIPO. 

a  Cwt  rra*  to  AU  Btatlona. 

CAN  I)E  LAID  UN  IIY  UNSKILLED  LADOUR. 

SOLI)  IN  ALL  COLOUUS. 

Pattern»  and  Testiuionlalr  sent  I'oHt  Frcr. 

WALT£K  CABSON   AND   SONS, 

LA     BELLE    SAUVAOE     YAKD, 

LcvsAii  Hill,  Lomto*,  E.C. ; 

MD    21    Bacheloe'      Walk,   Ddbliv. 


nUNVlLLE'S  OLD  IRISH  WHISKY, 

L/  BELFAST,  of  same  quality  a*  that  supplied  to 
the  International  Exhibition  of  1 802,  Dublin  Exhibi- 
tion of  1865,  Ptiris  Exhibition  nf  18ii7,  and  now  regu- 
larly to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  Fren*h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
cases. — Quotations  on  application  to  Messrs  Dunvilh' 
and  Ca,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  offices.  4  Beaufort  buildings.  Strand,  W.C. 


FjINNEFORD'S  FHiII)  MAGNESIA. 

Xf  —The  medical  profession  for  thirty  years  have 
approved  of  this  pure  tolution  of  Mat'iiesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  Heartourn,  Head- 
ache. Gout  and  Indigestion  ;  and  ta  the  bust  mild 
aperient  for  dclii  ate  conHtliutiuiis,  oapecially  adapted 
for  ladies,  children,  and  infants. 

D  I  N  N  E  F  O  R  D  and  C  O.,  Chemists,  172  New 
Bond  street,  London,  and  of  all  other  chemists  ihrougli- 
out  the  world. 


CPANISH  FLY   IS   THE   ACTING 

U  Ingredient  In  ALEX.  ROSS'S  CANTHARIUE3 
OIL,  which  speedily  produces  Whisltera  and  thickens 
Hair.  38  tJd,  sent  by  post  for  54  stamps.— ALEX. 
RU8S,  US  High  llollwrn.  London,  and  all  Chemists. 

HAIK-CURLING  FLUID,  248  HIGH 
Ilolbont,  London.— ALEX.  ROSS'S  CUULINU 
FLL'IU  cuils  Ladies'  or  Gentlemo'i's  Hair  immediat«dy 
It  is  applied.  Sold  at  B»  tid,  seat  f^ree  for  bi  stamps. 
Had  of  all  Chemlsta. 


nUEY  HAIK,  248  HIGH  HOLBORN, 

\J  London.-ALEX.  ROSS'S  HAIU  DYE  pioduics 
a  perfect  colour  immediately  it  Is  used  It  is  perma- 
nent, and  perfectly  natural  in  eftect.  Price  38  6d,  sent 
by  post  for  S4  stauips;  and  all  Chemists. 

UAIK      COLOUR      WASH  .  —  b7 

XX  damping  the  head  with  this  beautifully  i>erfumed 
Wath,  in  two  days  the  hair  beconus  it  oiiginal  colour, 
and  remains  so  hy  an  occasional  using.  10s  (id,  srnt 
for  stamps.  ALEX.  ROSS.  349  High  liolboru,  Loudon  ; 
and  all  Chemists. 

WOSE     MACHINE.— THIS    IS     A 

Jl*  contrivance  which,  applied  to  the  note  for  an 
hour  dally,  so  directs  the  su(t  cartllege  of  which  the 
member  cunttftlt,  tiiat  an  ill-formed  nose  Is  quickly 
tliaped  to  perfecUon.  Any  one  can  use  thim,  aud  with- 
out pain.  Price  l()s  Cd,  sent  carriage  free.— ALEX. 
ROSS.  248  High  Uolboru,  Loudon.  Pamphlet  sent  for 
two  stamps. 


rOHN     KEANE    AND     CO., 

O  STOCK    AND  SHARE    BROKERS, 

32  Great  St  Helcn'-s  London,  E.C., 
Transact  business   in   all   descriptions   of  British  and 
Foreign   Stocks,    Railway,    Bank,  Telegraph,  Gas,  and 
Mining  Shares,  at  the  closest  market  prices,  either  for 
cash  or  account. 

Reliable  information  given  with  regard  to  all  home 
and  foreign  mines  on  application, 
Baxkbks. 
The  London  and  Westminster  Bank,  Lothbury,  E.C 
Telegrams  promptly  attended  to. 

WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

BEE  THAT  yOUGETIT, 

Ab  Inferior  kinds  are  often  Substitnted 

for  the  sake  of  estra  proSts. 


RUPTURES— BY  KOVAL  LETTERS  PATtNT. 

WHITE'S  MOC-MAIN  LEVER 

TT  TRUSS  is  allowed  by  upwards  of  5^)0  Medical 
Gentlemen  to  be  the  most  elVeotive  inveiitiou  in  the  cura» 
tive  treatment  of  HERNIA.  The  uaoof  the  steel  spring, 
so  often  hurtful  in  its  ejects,  is  here  avoided,  a  soft 
bandage  being  worn  round  tlie  body,  while  the  requisite 
resisting  power  U  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEit.  fitting  with  so  much  case  and 
closeucss  that  it  canuot  be  detected,  aud  may  be  worn 
diivin);  sleep.  A  c.:script)vo  circular  may  be  had.  and 
the  Truss  (which  f^i:not  fail  to  fit)  forwarded  by  post, 
on  the  circumfereuco  of  the  body  two  Inches  below  tbs 
hip:i  being  sent  to  the  Manufacturer. 

Mr  JOHN  WIlirE,  22S  Piccadilly,  Loudon, 
Price  of  a  single  Truss,  16s,  21s,  26s  6d,  and  3l8  6d, 
postage  free.  J)ou)>le  ditto,  31s  (Id,  42s,  and  528  Od, 
I'ostuge  free.  I'mbdical  ditto.  42s  and  62s  tfd,  postage 
free.  I'ost  Office  orders  to  be  made  payable  to  John 
White,  Post  Otlice,  Piccadilly, 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK 

CAl'S,  ic,  for  VARlOOSt;  VEINS  and  all  cases  of 
WEAKNESS  and  SWELLING  of  tlK  LEUS.SPKAUNS 
Ac.  Thoy  wa  porous,  light  iu  textuie  and  inexpensive 
aud  are  drawn  on  like  an  ordinary  stockiui;.  Fries 
4i  (id  7s  Od,  103,  and  Itts  each,  post  free. 
WUITE,  MANurACTCKKa,  2211  Piccadilly, London. 


DOYAL  POLYTECHNIC— 

JL\>  Coal  and  how  to  save  it,  with  experiments  aud 
iUustratiuns,  Introducing  among  other  novelties,  Ur 
Ktone's  patent  coating  for  steam  boilers. — Jerusalem  and 
the  iiudcrgrouitd  explo  ations  illustrated  and  explained 
by  J.  L.  King,  with  appropi lata  music  by  the  band  and 
electric  organ. — Mr  George  Bucklaud's  euteriainment, 
eniitlod  britannla's  Picture  Gallery;  or,  Humour  in 
Histury.— The  Brothers  Valjenn,  la  their  wonderftU 
feats  of  tkiU.— fctokes  on  Memory,  and  many  other  en- 
teriainmenU.  Twice  dally,  at  12  and  7.  Admission  Is. 
Uevervcd  seats,  Is  and  dd. 
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FOURTH       EDITION. 
Just  Published,  in  Imperial  4to,  price  123  6d,  cloth, 

THE  KEY    TO    THE    LONDON    MONEY  MARKET. 

By    ABTHUK   CRUMP, 

Author  of  "A  Practical  Treatise  on  Banking,  Currency,  and  the  Exchanges." 
A  very  useful  work."— Tmes  (Money  Article). 

"It  is  to  be  hoped  that  not  a  few  will  test  the  value  of  this  'Key,'  and  will  consequently 
be  warned  in  time  to  protect  themselves  from  ruin."— ^Mcntrara. 

"  One  of  the  most  useful  works  recently  published."— Zlai/y  Telegrmh. 

"  To  the  banker  or  statistician  it  is  likely  to  prove  very  useful." — Financier. 

"It  is  a  very  trustworthy  authority  as  a  work  of  reference  on  almost  any  question  concern- 
ing our  Money  Market."— Standard.  .      ^     . 

"Some  highly  appreciative  views   are  taken  of  those  practical   operations   in   business 
whereby  capital  is  economised,  deposits  utilised,  and  the  ciroulatiDU  governed."— jt/oney  Market 

"  Commercial  men  will  find  in  Mr  Crump's  laborious  compilation,  a  vast  deal   of  indispen- 
sable information  arranged  ready  to  hand."— Pa//  Mall  Gazette. 

LONDON  :    LONGMANS,  GREEN,  AJCD  CO,  PATERNOSTER  ROW. 


DIVIDENDS      10      TO     20     PER      CENT. 

FOR    S\FE    AND    PROFITABLE    INVESTMENTS, 

SHARP'S  INVESTMENT    CIRCULAR. 

(THE  SEPTEMBER  NUMBER   NOW  READY,  POST  FREE,  12  PAGES.) 
Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks  Insurance,  Gas^ 
Dock,  Telegraphs,  Mines,  Foreign  Bonds,  Loans,  American  and  Colonial  Stocks,  4o.,  with 
Market  Prices,  Dividends,  &c.,  &c.  

CAPITALISTS,    SHAEEHOLDEES.    TETISTEES,    INVESTOES, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

ME'^RS  SHARP  and  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.C. 

Established  1852.        Bankers— London  and  Westminster,  Lothbury,  E.C. 


PROGRESS    OF    JOINT     STOCK 

1  BASKING. 

'WATS  AND  MEANS,"  of  Saturdey  next_ 
September  28,  wiU  centain  the  first  of  »  «eriM  of 
Articles,  showing  the  progress  of  the  Joint  Slock 
Banks  (Illastrated  bj  Diacrams),  for  the  last  twetity 
years,  comroenc'ng  with  ttie  Lou'lon  and  Westminster 
Bank.  Early  orders  should  be  forwarded  to  the  HfBee 
of"  WAVS  AND  MEANS,"  11  Crane  court,  E.C.,  or  to 
any  newsman. 

'•  WAYS  AND  MEANS  "■  is  pnbUahed  every  Satur- 
day, price  3d. 

TO  INVESTORS. 
Now  readv, 

r  A\1NGT0N  AND  PENNINGTON'S 

Jj  MONTHLY  RECORD  of  INVESTMENTS,  con- 
taining an  exhaustive  review  of  the  Dritlih  a  .  1  Foreign 
Stock  and  Share  and  Money  Markets,  &c.  with  an 
•ntimeratlon  of  safe  investmenu  paymg  from  10  to  20 
p«r  cent     Price  6d  per  cojiy,  or  5s  annually. 

O.  Lavlngton  and  A.  Pennington,  44  Ttireadnecdle 
•treet,  I^ndon.  EX?. 

INVESTORS    IN     ENGLISH    AND 

J.  Foreign  Bundi,  Railways,  Bank  Shares,  Mines, 
ihould  cons  alt  the 

"INVESTMENT  REVIEW," 

Indepc-ident.  Fearless,  ai.d  Exhaustive. 

By  JOHN  K.  PIKE.  Stock  and  Share  Dealer, 

Crown   cbainbera,  Tbreadneedle  street,  London. 

Poat  free,  Threepence. 


HJ.  NICOLL  MERCHANT 
•  Clothier  to  the  Que  n,the  Royal  Family,  and  the 
CoarU  of  Europe, — Army,  Navy,  ai.d  Civil  Outfitter, — 
114  to  120  Regent  street, 'and  22  Cornhill,  London  ;  also 
Bt  Manchester,  Liventool,  and  Birmingham. 

rOR  GENTLEMEN.-H.J.NICOlJ;S 

X  Travelling  and  Tourists'  Sullt,  ftom  2^  guineas  ; 
ditto  Trousers,  from  14a;  8h  iwerp'oot  Tweed  Ovtr- 
eoaU,  from  SOs;  if  with  Slllc  Lapels,  21s.  For  Hep- 
tember  Shooting,  H.  J.  MCOLL'9  Cheviot  Woo, 
\\  guinea  Jacke:,  with  cattrid^e  and  pack  pocketH, 
cool  and  strong  rs  linen,  resi-ting  the  thorn  aad  damp, 
and  well  adapted  for  this  variable  climate. 

CPECIAL      NOTICE.— 

\J  A  New  Overcoat,  of  an  entirely  orltrinjl  drstgn.  hiii 
Jut  been  introduced  at  ihese  1^  stabllshmculs.  It  i« 
iuuD«d  for  dlstinrllon  ihe  '*  Drowlnought,"  for  aea  or 
land,  combininj-  the  advantages  of  Uic  Inverneta  Cape, 
with  the  long  Travelling  Overcoat. 

rOR      YOUNG      GENTLEMEN— 

X  H.  J.  NICOLL'S  Knlck^rbotker  8uin,  from  21«; 
Morning  Suits,  from  26s;  Kven  ng  Dress  HuitJ,  frt-in 
65a;  Ilixhland  Sniti,  from  33a;  Summer  Overcoa's,  In 
Allied  Tweed  ckHha,  fnim  14a;  in  Melton  cloths, 
from  211. 

rOR    LADIES— n.    .1.    NICOLL'S 

JL  R'dlnu  llaliiu.  In  T«rioo«  (oloored  Tweed,  Mel- 
ton, and  raperfitie  Cloths  from  jC:)  3s  to  £8  Hi;  Hnnta- 
loona,  aised;  Kldiog  lleta,  trlTnme<l,  from2Is;  WnU'r- 
nrooC  Tweed  Cloaks,  from  21«.  lashlunable  coslumts 
for  the  promenade,  yachtinf;,  or  travtlling. 

I/mdon  addremea— 114  to  120  Regent  street,  and 
22C9mbill.  Ilranches,  10  Moelcy  street,  Maiichcter; 
CO  Bold  street,  Liverpool;  and  38  New  street,  Ulr- 
iiiinghatn. 


NEW  SERIES. 
Published  Monthly,  price  One  Shilling, 

THE  FLORIST  AND  POMOLOGIST  : 

X  A  Pictorial  Monthly  Magazine  of  Flowers,  Fruita. 
and  General  Horticulture. 

Conducted  by  Robert   Hogg,   LL.D.,  F.L.S.,  Thomas 
Moore,  F.L.^.,  and  William  Paul,  F.R.H.3.,  supported 
by  a  staff  of  able  contributors. 
Beautiful  Coloured  Plates  of    New  Flowers  and  Fruits. 
By  Walter  Fitch,  James  Andrews,  and  other 
LeadiDi?  Artists. 
The  Annual  Volumes  are  cmplcte  in  themselves. 
Communications  for  the    Editor,    Books   for  notice 
new  plants  or  flowers  for  descri|ition  or  criticism,  ttc. 
should  be  addressed  to  Mr  Thomas    Moore,   Botanic 
Garden,  Chelsea,  London.  H.W 

Publishing  Office— 171  Fleet  street,  London,  EC. 

EDUCATION      IN      GERMAIN  Y.— 

IZi  ANGLO-GEKMAN  ESTABLISHMENT,  Bnnn- 
•D-the-Rhine,  founded  in  1847.— The  Principal,  Herr 
THOMAS,  piei  ires  Gentlemen's  Sons  for  tiie  Army. 
CW'l  tiervice,  and  Mercantile  pursuiti.  Germa  ard 
French  arc  constantly  spken  In  his  establishment, 
where  the  comforts  of  an  Engthh  hrime  are  provided 
by  an  Enflish  lady  (Mrs  Thomas).  Ttie  highest  re 
ferences  given. — Apply  to  Herm  Director  THOMAS 
er  Strasse,  Boc-on-the- Rhine. — Frequent  escorts. 

MR  LEWIS  AND  SON,  113 
Strand.  —  The  Royal  Lewlsham  systen-s  of 
Writing,  Arithmetic.  Bookkeeping,  and  Shorthand.as 
Taught  for  upwards  ot  50  years  by  Mr  Lewis,  the  real 
Inventor  and  fiist  teacher  of  these  world-renowned  and 
only  infallible  systems,  ensure  pcrfecilon  ufter  a  few 
easy  and  interesting  lesions.  Persons  unalde  to  take 
the  lessons  may  oijtain  the  inventor's  works  for  self- 
Instruction  at  his  only  institution     13  Strand. 

OXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustains  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  from  its  8)iecial  action  on  food  during  cne 
process  of  digestion  and  asBimllntion  la  peculiarly 
Suitable  for  Invalids.  Price  48  per  do/en  hutf-pitits. 
Laboratory,  36  Long  Acre,  and  all  Druggista. 

DRINDISI   MAIL     ROUTE   TO 

U  Kgypt,  India,  China,  Australia,  Borne  via  Fal- 
conara,  Naples  via  Fognla.  Hhorteit  and  Cheapest 
Route.  For  through  tickets  and  information  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— Ageuu,Lebeaa and 
Co.,  e  UiUiter  street,  London,  E.C. 


PAPE  OF  GOOD  HOPE, 

X^U  ALGOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
PANTS  ROYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  calling  at  Madeira.  The  packet  of 
the  10th  calls  at  St  Helena.  The  packet  of  the  35tti 
corresponds  with  Natal  and  East  London. 

Fares  10  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  33  Guineas  and  22  Guineas ;  to  Natal,  37 
Guineas  and  25  Guineas ;  to  St  Htlena,  £28  and  £18. 

Passengers  a"d  their  luggago  are  taken  from  London 
to  Southampton  free  of  railway,  dock,  and  agents'  charges, 
and  the  rates  of  freight  include  all  charges  of  shippiug 
and  agency  from  Nine  Elms. 

Apply  to  Falconer  and  Mercer,  23  Leadenhall  street, 
London  ;  or  at  the  Union  S.  S.  Co.'s  Offlcea,  Southampton. 

QAN    FRANCISCO    AND 

O  SYDNliY. 

MAIL     LINE. 
The  UNITED   S7*TE8    KEW  lEt- 
LAND,  and  AUSTRALIA  MAIL  SrE.lKSHIP  LlSi, 
under  their  new  Postal    arrangt.3ie3ts,  will  despatch 
their  spleniiid  Steaiiers: — 

October  9.  nnd  everv  fourth  Wednesday  thereafter. 
NEVADA,  I  NEBRASKA,  |  DAKOTA, 
2,600  tons  each,  from  8im  Francisco  to  Sydney,  on 
Callin-  at  HONOLULU,  S.  I.,  and  .VUCKLAND,  N.Z, 
en  route,  llranch  ^teamers  will  convey  piissfnfrers  from 
Auckland  to  Wellincton,  Lyttleton.  and  Port  Chalmers, 
and  from  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  Ciilifornia  boat. 

For  THROUGH  FARES  from  Eneland,  apply  to 
II.  STARK  and  CO.,  Affents,  23  Moori;ate  street, I^ondon. 


OVERLAND      ROUTE— 

\J      The     PENINSULAR     and 
ORIENTAL   STEAM   NAVIGATION 
COMPANY  book  passengers  and  re- 
ceive cargo  and  parcels  by  their  steamers  for — 
From 
From  Vi-nice, 

South  >mp-      (cilling  at  From 

ton.  Ancona.)  BrindisL 

Gibraltar f  t?"7      I 

""•'•^ v^r^2^ 


Alexandria.. . .  ^        Every 

Aden V  Tliuradiy, 

Bambaj  )     at  2  pan. 

Galle  .... 
Madras.... 
Calcutta  . 
Pcnrtug.... 
Singapore 
Chi'ifi  .... 
Jjipfln   .... 

Australia \    Thursday, 

New     Zealand--   Scptembt-r 


Thursday, 

September 
12  and  2G 
at  2  p.m. 


Every     '\       Every 
Friday,  at  >  Monday,  at 


noon. 

Friday, 

September 
6,  20,  and 
Octot>er 

4,  at  noon. 


5  a.ni. 

Monday, 
September 
9,  23.  nnd 

October 
7,  at  5  ajn. 


I 

<    Friday.     '\     Monday, 
A. v..     ...i,-.«..v..  -   .T«,,iii,„»>.    -v'   O.tober  4,  ,-    October  7f 
(.Cargo  only).)  20,  at  2  p.m.  (    at  noon.    )     at  5  a.m. 
And  all  Ports  at  which  the  British  India  Company's 
Steamers  cull. 

An  atn:;ement  of  20  per  cent,  from  the  chart^e  for  the 
Return  Voyage  is  made  to  Passengers  who  have  paid 
f\ill  fare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing within  six  months  of  thoir  arrival,  and  10  per 
cent,  to  those  re-embarklng  within  twelve  months. 

Througli  tickets  to  Brindisi  can  be  obtained  of  Le- 
beau  and  Co.,  t)  Billiter  street,  E.C.  (South  Italian 
Railway  Otfice.) 

For  Kates  of  Passage  Money  and  Freight  and  all 
other  intf-nnntion.  apply  at  the  Company's  odlees,  122 
Leadeiihall  street,  London,  or  Oriental  p>ice,  South- 
ampton. 


Every  four 
weeks  from 
March  19. 


0' 


For 


VERLAND      ROUTE 

vll  MAKSeiLLGH COM- 

PAGNIK        I)K8        MK.HSAOEUIEb 
_   _  MAKITIME3  DE  FKANCK.— French 

Mall  Bteam  Packets  leave  Marseilles  as  follows:— 

Port  Bald,  Ismallla,  Aden,  Bnei, 

Mauritius,  Polntde  Oalle(Ceylon), 

Pondlcheiry,    Madras,  Calcutta, 

Slnitaiiore,       Bativla,      Saigon, 

Nonx      Konir,     DliaCKhae,    and 

Yoltohatna  (Japan). 

To  ALEXANDRIA  fortnliihtly  from  December  8. 

For  pnssdge,  freiKht,  uiid    inlori'iatlon   apj.ty  to  the 

AkcmU,  67  Caimon  street,  Uindon  ;  0.  U.  FLETCilEll 

and   CO.,  Liverpool;   at  the  otiicea  of  the  Compagnis 

des  McssaKerles  Matitlmes  de  France  in  Paris,  Lyons, 

Bordeaux,  ami  Marseillea;  or  to  SmItbtCo..  Koltiroam 

*  Paasengera  Kaatwardof  Buez,  securing  their  bertha 

In  l»ndon,  are  entitled  to  the  ounToyanc   of  their  lug- 

gage  free  to  Manelllw. 


iTEAM    SHIPS  — 

The   QBNERAL    STEAM    NAVI- 
GATION COMPANY'S  poweifuland 

tirst-claes  STEAM  SHIPS  leave  from 

Bt  Katharlnt's  Wharf  for— 

HAMBUUG  —  Every  Wednesday  and  Saturday. 
Sept.  2j  at  H  ;  2S  at  !0  a.m.  Saloon,  fi  ;  tore  cabin, 
£1  15s,  Extra  vaksels,  carryliitr  cur^o  only,  leave  also 
every  Tuesday,  Thursday,  and  Sunday  morning.  For 
particulursof  freight  apply  to  F.  atalilscbmldt  and  Co., 
9Q  f.ow..|  Thames  street. 

HAVRE  —  Every  Thursday.  Sept.  20  at  6  m,m. 
Saloon,  lis;  fore  cablii,  bs. 

ROTI'EUDAM  aid  the  KllINE—F.verv  Wednesday 
and  Saturday.  Sept.  i'i  at  noon  ;  28  at  2  p.m.  Chief 
cablJ',  £1 ;  fore  cabin,  ISs.  Return  rickela,  30s  and 
22a  6d. 

ANTWEI'.P,  URU.SSELS,  COLOGNE,  and  the 
RHINE — Every  'I'uesday  ami  Thursday  nt  noon. 
Chief  cabin,  £1;  fore,  16s,  Return  Tickets,  3(>8  and 
228  6d.  Drussels,  I7s  3d  ;  Cologne,  3Us  Od.  Leaving 
Antwerp  f(ir  London  every  Sunday  and  Fridav  at  nijon. 

OSTEND,  llRUHSELS,  CUlAJtiNE,  and  tlW  RHINE 
—  Every  Wednesday  and  Satunlsy,  Supt.  25  at  6i 
2N  at  10  a.m.  I.eAVlng  Ostend  for  London  every 
Tuesday,  Thursday,  and  Friday  night,  Clilef  cat>iit. 
Its  :  fore.  12s,     Hruiiell,  18s  lOd  :  Cologne.  32s. 

BOULOHNB— Dally.  Sept.  22  nnd  23  at  ■!  ;  24  St  6; 
25  at  8;  28  a;  7  ;  27  at  8;  28  at  10;  2»  at  11  a.m. 
Chief  cabin,  lis  ;  fore,  8s. 

From  Irongate  Wharf  for:  — 

CALAIS-Evcry  Weilneidav  and  Saturday.  Sept. 
25  at    «  ;  2S  at    ir>  a.m.      Chiei  cablu,  lis;  fore,  as. 

EDl.NHLItOll— Every  Wedue.day  an.l  Satuirt.y 
at  10  morning.  Farea:  Chief  cabin,  20< ;  fore,  lit; 
deck.  los. 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
9  morning.    Saloon,  15s  ;  fore,  10s. 

YARMOUIH— Every  WeJuesday  at  3  afterneon. 
Saloon,  8a  ;  tore  cabin,  0s. 

From  Custom  House  Quay. 

HULI./— Every  Wodueaday  and  Saturday,  al  9  morn- 
ing.   Chief  cabin,  10s  :  fore,  8a. 

From  London  Bridge  Wharf  fori  — 

YAKMOUTII— Tus.day,  Tnursdny,  ai.d  Hntnrday, 
at  8  30  a.m.  Chief  cabin,  »s ;  fore  cabin,  «s,  Kelurii 
tickets  a  fare-and-a-half.  „«..„. 

MARUAIE  and  KAMSOATE. -Dally  .xoejll 
Sunday)  at  10  a.ra.  Cknf  mWii,  te;  lore  e«bln,  «•« 
chlldrou,  2s  8d.  j  ..,,..      , 

oihces,  71  iximbard  etreel,  wwl  37  Ragealiclrooa, 
riocadtlly. 
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DANK   OF   SOUTH    AUSTRALIA. 

D  Incon>or*l<'il  bv  Rovn!  f^lmrlfr,  18-17. 

TRAFrS  ISSUED  o'pon  A'l.  laidc  ani  th>  prlncl|>nl 
tnwt «  in  South  An»tnilla.  Bllln  np?oti|.teil  and  dl- 
lectert.  Monev  received  .>n  rtopc.»lt.  Kor  tonus  «pp},v 
at  the  Offices.  S4  Old  Bread  «tree!.  K.'\ 

WILLIAM  PUKDY,  Oeneral  Manaprer. 


THE     A<iHA     BANK    (MMIFED). 

i     EsTABLi-wi)  IS  1833.— Capita i„  £1.000,000. 
lltAi)  OFFlri— Nichiila!!  lane.  I^inbard  street,  London. 
Rb«ncbe8  in  Kdinbnri:b,  Calcutta.  Bombay.  MaUnis, 
Knrrachc.?,  Agra,  Lahore,  Shanghai.  Hong  Koni?. 

Ct;iiBKKT  ArrousTs  are  liept  at  the  Head  Olficc  on 
the  terms  cusloinary  with  London  bankers,  and  ii  torest 
allowed  when  the  cr«,;lt  balance  does  not  fall  below 
£ioa  ^   ,  „     , 

DiPoalTs  received  for  fi..ted  periods  on  the  following 
terms. viz.: —  ,  .      ^.       * 

At  6  per  cent,  per  annum,  snbject  to  12  montiis  notice  .f 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  eitra  charge, 
and  approved  bdls  purcliased  or  seut  for  collection. 

5.'.LKS  AND  PcKCBASKB  effected  in  British  and  f  reign 
aecnrities.in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  reAli^ed. 

Every  other  description  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


TONDO>f     BANK     OF      MEXICO 

1j  and  south  AMERICA  (Limited). 

Subscribed  .iipital    £600.000 

Paid  up   100,000 

Reserve  fund 37,500 

DiBKCTOES. 

M.»tthew  Ilutto    Cha\t.>r,  I'sq.,  Chairman. 
Frederick   H.-iriiBon,    Esn.,   Do(  uty-Chairm  n. 


John  Hegan,  Esq. 
William  Anastasins  Jones, 
Esq. 


Joseph  Javier  de  Lizardi, 

Esq. 
Jo-  quin  de  Mancha,  Esq. 


U  0>  GKONG     AND      SHANGHAI 

Q  BANKING  CORPORSTION. 

Capital.  6,000.tXX)  dols,  nt  48  6d,  equal  to  £1,125,000,  in 

Shares  o(  12€  doU  each,  equal  to  £28  2s  6il. 

Paid-up,  4,500,000   dols.   equal   to  £1,012,500 

ReBerve  fund,   1,000,000  dols,  equal  to  £325,000. 

Court  of  Directiirs  and  Head  Offices  in 

Hongrkong. 

LoNDOH  Manager. 

W.  H.  Vacher,  32  Lombard   street,  E.C 

Bankebs— London  and  County  Bank 

Branches  and  Ar.ENriES. 


Hongkong. 

ShHUghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


Hiogo. 
Manila, 
Singapore. 

Bombay. 
Calcutta. 
Saigon. 


llie  Bank  grants  DrafTs  upon  and  ne^otiat.98  or 
OoUecti  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
ncefTPs  deposits  for  fixed  periods,  at  rates  varying 
with  the  i-eriod  of  deposit. 


A   R  1   E  N   T  A  L     BANK 

U  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  August,  1851. 
Paid-up  Capital,  £1,500000.    Re  erved  fund,  £444,000. 

CorRT  OF  DlRECTOPS. 

Chairman — James  BIyth,  Esq. 

DEPUTT-CHAiRMAti — Johu  Bluny  Key,  Esq. 

Georce  Arbnthnot.  Esq.       I  Alexander  Mackenzie,Esq, 

Major-Gcn.ll.Pelham  Burn    Lestock  Robert  Reid,  Esq. 

Dancan  James  Kay,  Esq.    |  W  .  Walkinshaw,  Esq, 

CuiHF  Manager— Charles  J,  F.  Stuart,  Esq. 

St'B-MANAUER — Patrick  Campbel),  Esq. 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Culcutta,  Colombo, 
Foochow.  Hongkong,  Kandy,  Madras,  Mauritins,  Mel- 
bot:rne,  Point-de-Galle,  Shanghai,  SInvapore,  Sydney, 
and  Yokohams.  on  terms  which  may  be  ascertained  at 
thtir  Otlice  They  also  issue  Circular  Notes  for  the 
ose  'if  travellers  by  the  Overland  route. 

They  undtrtake  the  agency  of  parties  connected  with 
India,  tiie  purchase  aiul  sale  of  Indiau  and  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Ptnsion",  &c.,  and  the  effecting  o!  re- 
'nlttancts  bciw<  en  the  above-named  dependencies. 

They  alw  receive  Deposits  of  £100  find  upwards  for 
9xed  p4  liods,  the  ttriLsfor  which  may  be  ascertained 
;b  apul\Lati<m  at  tli;  ir  Office. 

Oflioe  hours,  10  to  3.    Saturdays,  10  to  2. 

Ttarv-AdtieetUf  street.  London.  1872. 


THE    BKirisH     AND     FOREIGN 

1       KXCllANCE     AND     INVESTMENT    BANK 

(EnKliichcs  Hank  und  Wichsler  Oeschaft),  Limited. 

Capital,  £1,0011,000.  lUvldod  into  200,000  shares 

of  jCS  each.    First  issue,  100,000  shares. 

Head  Offick. 

So.  30  Throgmorton  street,  London,  E.C. 

EXCBAXOII  OmCE— BUAHOH  A. 

Nc.  H  Threadneadle  sirccl,  London,  E.C 
DiBECTuaa. 
JOHN  Hi. RATIO  LLOYD.  Esq.,  fhainnan. 
BAKON  IIENKY  \>K  WORMS,  Deputy-Cljaiiman. 

Ll«Ut.<'ol.  Kr.Mins  ihmwliw  On'V. 

Colerldtli  '  '  -r,. 

Adolr  LaT;  Vienna.) 

John  sief.x  /./i,  Esq. 

.UA«Auhk— l.euDard  Uavids,  Esq. 
Ba»(u. 
Bank  o(  Enilaad.  i  Tb<    C'onaolidated    Bank 

London  and  Wwtmlnstcr       (Limited). 
Banli.  I  Baali  or  Scotland. 

Stocks  asd  kharu  Bought  and  Rold  at  the  closest 
marliet  quut.itloiis. 

FoRBIOIf  AJtI>  C0L03IIAI  BiLU  OV  ExCHAJfOB  bought 

and  sold. 

Coiroxa  payable  la  London  and  abroad  bought  and 
encashed. 

FOBRIOV     MuNRVS,     BULtlOIf,    AMD     BaNK     NoTBB 

elcliaoged  and  ,  ealt  in. 

DXAFTs  a:,d  Lbttkbs  .OV  Cbbdit  granted  on  the 
prlndpai  citlrs  of  the  World. 

DsrosiTs  of  £10  and  upwarda  received  for  fixed 
periods  upon  terms  to  l«  ascertained  at  the  Kxcbango 
Offloe. 


Charles    Mexander  Thu-burn,  Esq. 

Manager— \^m.  Thos.  .Morrison,  Leq. 

BR    NCHES. 

MEXICO. 

City  of  Mexico Manager  — Wm.  Newbold,  E^q. 

TERtJ. 

, ,  ,  /I  ,1  t.T  o  I  N  T  )  ,Tohn  Dawson,  Esq. 

Lima  and  Callao ...  -J  „^sagrrs;  E.  I'Anson,  Esq. 
Ban  kbs. 
lAondon  and  County  Bunk,  21  Lomb?ird  street,  E.C. 
Alliance  Bank,  London  and  Mancht-ster. 

London  Office — 144  Leadenhall  street,  E.C. 

REPORT   of    the   Directors   of    the   Jjondon   Bank   of 
Mexico  and    South     America    (Limi  ed),    presented 
to  tlie  Shareholders  at  the  Ordinary  General  Meeting, 
1  eld    at    the    Company's    Offices,     144    leadenhall 
street,   London,    K.C.,  on  Tuesday,  the  17th   Septem- 
ber, 1872,  at  1  welve  o'clock  precisely. 
The  Directors,  in  submitting  to  the  sliareholdors  the 
accompatiying  audited   ualance  sheet  and  profit  and  loss 
account   for  the   half-year  endii'g   the   30th  June  last, 
have   the    satisf  etion    to    report    that,    after    paying 
chargfs,  deducting  rebate,  and  making  provision  for 
bad  and  doubtful  debts,  there  remains  an  av  i  ahle 
bahince    of    £23,521    lus   4d,   including    £2,149  68  Od 
brought  forward  from  last  half-year. 

The  Directors  recommend  that  the  above  sura  of 
£23,621  lOs  4d  should  be  appropriated  a-»  follows:— 
Divijei'd  for  the  ha!'-y-.ar  at  the  rate  of        £        s    d 
10  per  ceiit.  per  annum,  208  p^r  share 
on  18,012  share",  and  5-t  per  share  on 
1,988  shares  issued  this  year,  free  of 

income  tax 18.509    0    0 

Reserv.  fund 2,500    0    0 

('hereby  making  it  £37,500) 

Leaving  a  bal  ^iice  of 2,512  10    4 

to  be  carried  forward  to  the  next  half-year,  subject  to 
reduction  by  the  payment  of  in^iome  tas. 
By  order  of  the  Board. 

WM.  TIIOS.  MORRISON,  Manager. 
London,  September  4,  1872. 

The  dividend  warrants  will  be  issued  payable  on  and 
after  tbe  24th  instant. 


;  ( 


LONDON    BANK   OF   MKXICO  AND    SOUIH 
AMERICA  (Lliuitet). 
General  Balance  Sh-bt— 30th  June,  1872. 
Da.  Capital  a>d  Liabilities.       £         s 

To  capi'al— shares  issued 
—20,(100  shares,  on 
which  £20  per  share 

has  been  called  up £400,000    0    0 

Less  amounts  to  be  re- 
ceired 6,828    0    0 


To  reserve  fund 

Liabilities— Deposits  and 

cum  nt  accounts £S17,727    2    0 

Bills  payable  and  other 

liabilities 163,090  17  11 

Notes  issued  —  Mexico 
and  Lima  109,330  16    0 


393,176 
25,000 


To  nbatL>  of  interest  on  bills  current  ... 
To  balance  of  la-t  profit,  as  per  annexed 


account 


1,380,138  14  11 
10.853  15    6 

23,621  10    4 


1,833,689    0  9 

Cr.                Pkopertt  and  Assets.  £        s  d 

By  ca^h  at  i)ankers  and  branchi  B    490,998    7  6 

By  investment  in   East  Indian  railway 

stock,  &c.  (cost) 83,896  10  6 

By  bills  rec  iva;ile    ; 718,682    0  8 

By  specie.  ic„  in  Iran  itu  83,833    4  3 

By  balance  due  on  current  accounts, 

loans,  fee 473,655  16  6 

Bv  offiie  furniture,  Ac,  at  London  and 

branches 1,823  13  6 


1,832,689    0    9 
Examined  and  fonnd  correct. 

W.J.  MARSHALL,)    .„,,.. 
OWEN  LEWIS.      ;  ■*'"''tor»- 
August  30,  1S73. 

Profit  and  Loss  Account  for  the  Half-Year 
Dr.  cnding30th  June,  1873.  £        s    d 

To  general  charges  in  London,  Mexico, 
Lima,  and  Callao,  Including  Directors' 
ff es,  and  allowances  for  uepreclation  on 

banli  prope  ty  17.275     6    8 

To  rebate  if  intccst  on  bills  current  10,853  16    6 

To  balance,  being  net  profit  carried  to 

gc:icrii  balance  [beet 23,52110    4 


Cr. 

By  balance  from  l.ist  half- 
year    £2,5!13    8    2 

Less  income  tax,  &r 444    2    2 


61,660  U    6 
£        s    d 

2,149    6    0 


By  gross  profits  for  half-year,  after 
maklns  provi.ioi  fur  bail  and  doubtful 
debts   4»,601    6    6 


61,660  11    6 

Examined  and  found  correct, 

W.  J.  MARSHALL,)   i.,j,,„„ 
OWEN  LEWIS.        ;  ■*"*«'»"•• 

August  30,  1872. 

At  a  Meeting  of  .Sliart holders  held  on  the  17th  Sep- 
tember. 1872:  - 

R  solved  unanimously — 

That  the  ropott  a'  d  accounts  now  submitted  to  tko 
sharaholden  be  recaived  and  adopted. 


That  a  dividend  at  the  'ate  of  10  percent,  per  annum, 
bpins  20s  per  share  0  1  18,012  shares,  and  5s  per  sliare 
on  1,H8S  shares,  be  declared  for  the  half-year  ending 
301h  Jun**.  1872,  free  of  income  tax,  payable  on  and 
aft'T  the  24th  instant. 

Tliat  the  best  thanks  uf  the  M?et'nK  be  given  to  the 
Chairman  and  Directors  for  tlieir  valuable  service*. 

Tliat  t'le  best  t  auks  of  the  Meet'ug  be  given  t")  the 
Maiiagf-rs  and  Officer-  of  thf  l^anic  for  their  sei  vices. 
Extr.«»t<_d  from  the  Minutes. 

W.M.  TUas.  MORRISON,  Manager. 

September  17,  1872. 


M 


OSCOW    DISCOUNT    BANK, 

MOSCOW. 

Authorised  Capital 10,000,000  Silver  Roables 

Paid-up  Capital 2,000,000     —       — 

Established  January,  1870,  under  the  auspices  of  the 

following:  gfntlemrn,  who  form  the  present  Board  of 
Directors,  and  will  remain  in  office  for  three  years :— 
Chairman— M.  Wogau,  Esq.  (Messrs  Wogau  and  Co.) 


S.  Sasikoff,  Esq. 

J.    Zenker,    Esq.   (Messrs 

Zenker  and  Co.) 
P.  Hotkin,  Esq.  (Messrs  P. 

Biitkin's  Sous.) 
A.  Schilling.  Esq. 
C.  Soldatenkoff,  Esq. 
R.     Spies,     E>q.    (Messrs 

Stucken  and  Spie^.) 


A.  Spiridonoflf,  Esq. 
L.  Kuoop,  Esq. 
A.  Abrikossuff,  Esq. 
C.  Catoire,   Esq.    (Me« 
Vve.  A.  Ctttoire  &  Fii 
C.  PcpotT,  E<q. 
P.  Pierliusr,  Esq. 
J.  Stschukin,  Esq. 
K.  Gericke.  Esq 


The  Bank  grants  Drafts  and  Letters  cf  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances   made   against   the    Deposit    of    Stocks, 
Shares,  and  other  Securities  bearing  interest,  and  > 
bullion  and  merchandise. 

The   purchase,  sale,  and    safe   custody    of   Sio-k 
Shares,  and  Securities  undertaken. 

Deposits  received,  to  be  drawn  against  or  repayal 
at  agreed  periods. 

Interest  will  be  allowed  : 
At  3/^  per  cent,  per  annum  on  sums  at  calU 

6         —  —  subject     to     six    months' 

notice  of  withdrawid. 
6         —  —  subject  to  twelve  moulh- 

notice  of  withdrawal. 


ASSETS  AND  LIABILITIES— September  1,  1872 
Assets.  Rbls.  cpv 

Cashinband 414,329 

Cash  at  Bankers 2,340,000 

Oovernment  and   other  stock   bearing. 

interest 365,261 

Foreig-n  bills  and  bullion 1,060.677 

Bills  discounted :—  Rbla.  cpks. 

(a)  Bills  with  several  en- 

dorsements   11,393,941-71 

(b)  Hills  with  one  signa- 
ture against  addi- 
tional   security    m 

stocks  or  shares    ...     134,100  00 

U,538.(Vtl  71 

Advances  on  securities 10,801,778  73 

Mercantile  expenses  to  date  80,824  3B 

Bank  premises,  alterations,  and  f amitnre  97,188  96 

Sumliy  debtors  1,614,946  07 


28,303,047  M 

LiABiuTiKfl.  Kbls.  cpk». 

Capital  paid  up  2,000,600  00 

Reserved  fund 33.361  W 

Deposits: —  Rbls.  cpks. 

(a)  At   call    and    short 

notice  1,416,468  43 

(b)  For  fixed  periods  ...  14,112,193  30 

(c)  la  current  accounts    9,327,108  34 

24^54,770  07 

Govcniment  Bank 1*300  00 

Sundry  creditors 365,368  06 

Foreign  accounts    132-61  ' 

Unclaimed  dividends  for  1870  and  1371  *t,6W  <" 

Interest   and   commisttion   for  1872 909,446  00 


2S,3<»3,Oi7  W 


■  v.  ■ 

I 


Sept.  21. 1872.] 
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,)ANK     OF     SCOTLAND, 

'.)  London  Office. 

lice    is   hereby   given,    tliat  the    RATE   of   IX- 
KST    allowed     on     Deposit    Accounts    will    be 
I. KB     PER     CENT,     until     further     notice     by 
vertisemont.  T.  F.  SASDE.MAS,  Manager. 

I  No.  43  Lothbory,  Sept.  18th,  1872. 

.  I N  D  0  N         AND        SAINT 

KATHARINE  DOCKS  COMPANY. 
Dii-ectors  are  prepared  to  receive   Lx>ans,  to  a 
id  amount,  on   Deb-ntnrca  for  3,  5  er  7   years, 
■A'^  Inte'-est  at  the  rate  of  4  per  cent,  per  annum,  to 
^,,.,.^■0  Bonds  to  be  paid  off. 

THOMAS  CHANDLER. 
London  and  St  Katharine  Docks  House, 
September  17, 1872. 


PHE 


LONDON     JOINT     STOCK 

BASK. 


N  tice  is  herebv  given,  that  the  RATE  of  INTEREST 
, wed  at  the  Head  OflSce  au'i  Branches  of  Vu<  Ba.k 
Deposits  subject  to  seven  davs'  notice  of  with'lrawnl 
Miii  d«y  advanced  to  THREE  PER  CENT,  per 
jBom.  W.  F.  NAKRAWAV,  Manager, 

fi  Print«s  street,  Mansion  House,  Sept.  18, 1S72. 


PHE 


OF 


NATIONAL      BANK 

SCOTLAND. 
London  OtHce — Nicholas  lane,  Lombard  street. 
Notice  is  hereby  •  iven,  that  the  RATE  of    INTE- 
REST allowed  on  Deposits  with  the  National  Bank  of 
piotUnd,  at  this  Oilie,  will   be  THREE  PER  CENT, 
om  this  date  uutil  further  notice. 

W.  STRACHAN.  )    ,„..,,„„., 
JAMES  COWAN,;  •"""'  -^^S*""^- 
Sept.  13,  1872. 

lATIONAL    BANK     OF      INdTa 

(Limited). 
Hkad  Office— 80  Kin^  WMliam  street,  London. 
Bankers. 
of  England,  National  Provincial  Rank  of  England. 
National  Hank  of  Scotland. 
The  Bank  grant  Drafts,  negotiate  and  crllect  Bills  of 
Ikebange  payable  at  Bombay,  Calcutta,  Mailras,  Kur- 
"iM,  Colombo,  and  Hong  Kong,  on  terms  which  may 
IBtoertainfdat  theii  OiYlce. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
ranment  and  other  securitie-,  hold  thera  for  safe  cus- 
and  realise  the  interest  and  dividends  as  they 
le  due.    They  also  concct  pay  and  pensions,  and 
ly  transac;  every  description  of  banking  agency 
JMlness  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
^payable  at  twelve  months',  six  months',  and  fourteen 
lays'  notice. 

CHARTERED    BANK    OF    INDIA, 

AUSTRALIA,  and  CHINA, 

Hatton  court,  TUreadneedlp  street,  London. 

Incorporated  by  Boyal  Charter. 

Paid-up  Capital £800,000 

CoLKT  oir  Directors,  1872-73. 
Chairman — Andrew  Cassels,  Esq. 
iYedk.  Wm.  Heilgers,  Esq.  I  WiliiainMacnaughtan,E8q. 
tohn  Jones,  Esq.  Wtn.  Paterson.  Esq. 

['honuu  Lancaster,  Esq.      |  Ladwig  Wiese.  Esq. 
Bba»che8    and    Aorncies. 
Bombay,  I      Rangoon,  I      Hong  Kong, 

Calcutta,  I      Singapore,  Shanghai, 

Akysb  I      B  uria,  |      Hankow. 

The  Corporation  buy  and  sell  and  receive  for  collec- 

lon  BUls  of  Exchange  payable   at  the  ab  -ve-named 

Ucea;  lame  Lettera  of  Credit :  undertake  tbe  purchase 

Salaol  Indian  Guvernment  and  other  Securities; 

them  for  safe  custody:   and  revive  interest  or 

'j  aa  they  become  da& 

Dmocita  of  money  are  received  for  not  less  than  12 

MWki,  bearing  interest  at  five  per  cent,  per  annum. 

GOVERNMENT      STOCK 

J        INVESTMENT  COMPANY  (Limited). 

Offices  -33  Conihill.  London.  E.C. 
Tbe  Capital  and  I>epo«its  in  this  Company  are  in- 
Bted  in  Government  Stocks  and  Municipal  Obligations, 
bareby  affording  the  utmost  security. 
Deyocita  received  for  one  or  more  years,  and  Intereat 
|««nd  at  tbe  rate  of  £6  per  cent,  per  annum. 
Tbe  current  Bank  rate  for  not  leas  than  six  months. 
One  month's  notice  of  withdrawal  to  be  given. 
Adraneea  made  upon  Dhtisb,  Foreign,  and  Colonial 
tvenaent  Stocks, 
Application  to  be  made  to       A.  W.  RAY,  Manager. 


QOMPTOIK 


D'ESCOMPTE 

PARIS. 


de 


>t«l  bj  National  Decreet  o'  7th  and  8th  of 
Maich,  1848,  and  by  Imperial  Decrees  of  20thof  July, 
Illh  and  Slit  of  December.  1866. 
BaooffnlMd  by  the  Intamatlonat  Conveatlon  of 
30Ui  April,  1862. 

franca.  £ 

ftjIUl  tolly  paid  up  ..„ 80,000,aCO    ...    3,200.000 

franca.  £ 

■MtrTtdfimd  20,000,000    .„      800,000 

HaaD  Orpica— 14  Rue  Bergere,  Paris. 
AKancles  at — 
Iftoi,  MarMlUaa,    Nantea    Mulhouae    and    Ko  ibalx, 
Onaetf,   Bnustla,  (Belgtum),  Alexandria  (Evypt), 
CWcotU,  Bombay,  Bhangbal,   Hong   Kong,  Halgon 
ICocbii|.Chlna),  Bourbon  (B«anlon),  and  Yokohaiua 

LoiDo*  Bajiuii*. 

I  Tbe  Union  Bank  of  London. 

Lonxm  Anaxcr— 144  Leadeniiall  street,  E.C 
MaaAaia— Tbeod.  D-omel. 
TiM  LoodoB  Agency  grants  Drafu  and  IjeHen  of 
_  Credit,  and  pnnliases  or  collects  BUla  payable  at  tbe 
above^najned  placss. 

T^e  Agency  win  conduct  banking  bnslneee  of  erery 
leecrlption  with  the  Continent,  India.  China,  Ice,  Itc, 
kc,  open  terms  to  be  ascertained  at  the  Office. 


DANK     OF    CALIFORNIA.— THE 

\J     ORIENTAL    BANK    CORPORATION    are  pre 
pared  to  issue  Drafts  at  sight  on  the  Bank  of  California 
Sm  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadneedle  street.  1872. 

THE       UNITED       DISCOUNT 

.1  CORPORATION  (Limited). 

Capital,  £750,000;  called  up,  X300,000. 
The  Company's  Rates  for  receiving  money  on  deposit 
are  as  follow  until  furLher  notice; — 
On  demand— THREE  PER  CENT,  per  annnni. 
At    7  days'    uotii»— THREE-AXD-OSE-QUARTER 
PER  CENT. 

At  14  diys'  notice— THREE-AND-ONE-HALF  PER 
CENT,  pei  annum. 

ARTHUR  ROBERTS,  Secretary. 
34  Abchurch  lane,  Lombard  street, 
19th  Sept.,  1872. 


IMPERIAL     OTTOMAN 

I  CENT.  LOAN,  1869. 


6     PER 


AMORTISATION  OF  6,428  OBLIGATIONS. 

The  Drawing  of  6,42.5  Obligations,  to  be  paid  off  on  the 
Ist  October.  1872,  tooic  place  publicly  in  Pjris,  at  the 
Office  of  the  Comptoir  d'Escompte  de  Paris,  14  Rue 
Bergere,  Paris,  on  Thursday,  the  5th  September,  at  Two 
o'clock  r.m.    Tbe  following  NUMBERS  were  DRAWN. 


6951  to   697-i 

373276  to  373.300 

791776  to  794800 

6576 

6600 

376501 

3755'26 

796926 

796950 

11428 

114.50 

3S1101 

3S1425 

799826 

799860 

1161)1 

11626 

3S7626 

3S7650 

80-2051 

802076 

17901 

17925 

388126 

38SI50 

802526 

802560 

30401 

20426 

402551 

402676 

803951 

803975 

22826 

22-160 

406226 

106250 

S04026 

8040.50 

26301 

263  ;6 

406476 

4065<X) 

806526 

806550 

33001 

33026 

407601 

407525 

808001 

8O80J5 

41851 

41876 

419326 

419360 

813126 

813150 

43776 

43W0 

422876 

4229(XI 

818661 

819575 

44361 

44376 

423201 

423226 

823661 

833576 

64601 

64626 

425601 

426525 

828876 

838900 

64601 

61626 

42RS01 

426S25 

829801 

829826 

64276 

64300 

432676 

4327IK) 

831661 

831075 

74651 

74676 

437061 

437076 

832876 

832900 

96526 

96650 

442301 

442326 

840161 

840176 

101901 

104825 

4W351 

414375 

854501 

8,54525 

106226 

108260 

462001 

462825 

856061 

865075 

113251 

113276 

456176 

456-200 

866.501 

856525 

114451 

114476 

.156201 

466226 

85H870 

SoSllOO 

llSSOl 

118826 

468976 

469000 

800861 

8110376 

122576 

1226!)0 

472101 

472126 

862076 

862700 

136101 

136125 

•W7770 

487800 

870661 

870575 

138S51 

138 -(75 

48.'<»76 

489000 

872661 

872575 

139926 

139950 

485726 

485760 

879776 

879800 

140951 

140976 

600028 

600060 

88S86I 

888576 

146901 

146926 

601976 

602000 

888226 

889260 

149(J51 

149075 

602061 

602076 

893676 

893600 

162601 

152625 

603978 

601000 

897961 

897976 

156176 

166200 

601676 

604700 

806761 

906775 

165476 

166500 

607628 

607650 

937226 

907-260 

165726 

166760 

617876 

617900 

909476 

909500 

169476 

169600 

622401 

523425 

911176 

911200 

169701 

169726 

529961 

6-29975 

913876 

91.-i600 

170376 

170400 

639601 

639626 

916881 

910876 

178676 

178600 

645626 

646650 

919161 

919176 

178801 

178826 

.'V18326 

518360 

937661 

937675 

181876 

181900 

548626 

648660 

988776 

939800 

183876 

183900 

540176 

Me200 

842146 

842160 

184626 

184560 

659676 

669600 

942976 

843000 

187176 

187200 

660926 

660960 

943401 

943486 

187961 

187976 

569751 

669776 

943626 

943860 

184461 

194476 

672876 

672900 

944961 

941975 

197326 

197360 

674101 

674426 

960901 

960835 

2a'il28 

203160 

610076 

680100 

981161 

951175 

207726 

207760 

682861 

682876 

963261 

963375 

207826 

207860 

688676 

688600 

883826 

9639.50 

216601 

216626 

688876 

669000 

886426 

966460 

•2'23.t26 

2-23460 

696601 

696626 

860161 

960176 

22.W2e 

225960 

698661 

608675 

962101 

962125 

230151 

230176 

601661 

601676 

962820 

962860 

231651 

231576 

603661 

603676 

969776 

969800 

232276 

732ann 

6O8<)01 

608926 

877826 

9778.W 

2:!.'i676 

2.13600 

011X161 

610075 

988901 

988936 

240126 

240160 

613661 

613676 

988061 

989076 

261476 

261600 

017261 

617276 

891801 

991826 

262961 

262876 

62>e76 

626U00 

892861 

992876 

271976 

272000 

827301 

627326 

1004776 

1004800 

278676 

278700 

631801 

631825 

1012161 

1012175 

288601 

288626 

634001 

634026 

1014501 

1011.528 

284406 

284460 

644401 

644426 

1014776 

1011800 

288728 

288760 

048826 

648880 

1016851 

1016876 

1M801 

286026 

061270 

664300 

1016201 

1016226 

29OT76 

288600 

666051 

608076 

1024301 

10-24326 

vxesi 

300076 

666161 

866178 

1042761 

1042776 

302801 

302626 

667001 

667028 

10M60! 

1044625 

303361 

303376 

672176 

672200 

1044776 

1011800 

306128 

306160 

082861 

682876 

1040426 

1048460 

906226 

S0826O 

090201 

090226 

1064826 

1064380 

307726 

307760 

084861 

084876 

1066861 

1066876 

306101 

306126 

710276 

710300 

1068881 

1089678 

S1M76 

314600 

710401 

710426 

1063301 

1063326 

818826 

318860 

716J26 

716180 

1067876 

1067800 

318261 

318276 

718»01 

718326 

1066801 

1068826 

3201  SI 

320176 

729001 

728628 

1069376 

1068400 

amsn 

836626 

760026 

760660 

1071876 

1071900 

3:)73f)l 

S37S28 

788870 

768600 

1074861 

1074678 

311370 

341400 

766828 

789660 

1077201 

1077228 

311961 

341976 

764661 

764676 

1090461 

1080476 

846178 

346200 

767670 

767e(»0 

1080926 

losotiri') 

361861 

861876 

768101 

768125 

1083761 

10S3776 

366861 

366876 

777376 

777100 

1C86S01 

1086826 

318261 

868276 

779126 

779160 

1100661 

1100676 

860720 

360760 

781776 

781800 

1108681 

1108676 

866030 

366060 

788761 

788776 

E.  J.  HABDCAHTLE,  Hanager,  p.i. 
Comptoir  d'Escompte  dc  Paris, 

London  Agency,  141  Lesdenhall  street,  E.C. 


IMPERIAL  OTTOMAN  LOANS  OF 

i       1859,  1860,  1862,  1963.  1861,  1365,  and  1869. 

Bondholders,  on  application  at  the  OtBce  of  the 
Council,  can  obtain  the  Corrcspontlence  with  the 
Ottoman  Government,  Foreign  Otlloe,  on  the  Complaint 
of  the  Bondholders  before  the  Committ  e  of  the  Stock 
Exchange.  The  recent  correspondence  is  in  th>;  Press. 
HYDE  CLAKKE,  Secretary. 

Turkish  1858  and  1862  Committees, 
Council  of  Forei-'n  Bondholde-s, 

115  Palmerstone  buildings,  19th  Sept.,  1872. 


PENNSYLVANIA  RAILROAD  SIX 

1  PER  CENT.  CONVERTIBLE  STERLING 
BONDS. 

The  DI VIDEND  WARRANTS,  due  on  the  Ist  October 
next  on  the  Pennsylvania  Rad  uad  Six  per  Cent. 
Convertible  Sterling  Bonds,  negotiate-'  thrnugh 
T.  Wiggin  and  Co..  will  be  PAID  on  th"  Ist  October,  or 
any  succeeding  day  (Friday  ex-epted),  between  the 
hours  of  10  and  2,  by  the  London,  Asiatic  and  American 
Company  (Limited).  T.  Wiggin  and  < 'o.,  26  Old  Broad 
strtet,  E.G.,  wl  ere  lists  may  be  obtained  as  u^ual. 

The  Warrants  must  be  left  two  clear  days  for  examina- 
tion. 

No.  26  Old  Broad  street,  London,  E.C. 


PHILADELPHIA       AND        ERIE 

I  RAILROAD  SIX  PER  CENT.  STERLING 
BONDS. 

Tlie  DIVIDEND  WARRANTS,  due  on  the  Ist  October 
next,  on  the  I'liiladelphia  and  Erie  Ruilroad  Six  per 
C'  nt.  Sterling,'  Bonds,  issued  and  guaranteed  by  the 
Pennsylvania  llailroad  Company,  will  be  PAID  on 
the  1st  October,  or  any  succeedniL'  day  (Friday  ex- 
cepted), betw*ecn  the  hours  of  10  and  2,  by  the  London, 
Asiatic,  and  Akr  ericaii  Company  (Limited),  T.  Wiggin 
and  Co.,  at  their  Countlna-h  use,  26  Old  Broad  street, 
E.C,  where  lists  may  be  obtained  as  usual. 

The  Warrants  mii-^t  be  left  two  clear  days  for  exami- 
nation. 

26  Old  Broad  street,  London,  E.C. 


DOYAL  PRINCESS'S    TBEATRE. 

l\>  Sole  Manager— F.  B.  Chatterton. 

This  theatre  will  re-open   on  Saturday  next,  Septem- 
ber 28.    Engagement  of  the  emincni  tragedians,  Mr 
Phelps    and    Mr    Creswick.       Prices — Gallery,    6d ; 
amphitheatre,  Is ;    pit.  Is  6d ;   pit  stalls,  2s ;   upper 
boxes,    3s;    dress   circle,    48;   orchestra    stalls,    78; 
[private  boxes,  £1  Is  to  £3  138  6d. 
On  Saturday,   Monday,  and  during  the  week,  will  be 
performed     Shakepeare'g    tragedy    of    OTHELLO,   in 
which  Mr  Phelps  and   Mr  Creswick  will  appear,   sup- 
port-d  by  Messrs   II.  Crellin,   l^  Charles,  H.  Russell, 
D  >lman,   W.   R.    Bniton ;    Miss    Rose    Leclercq,    and 
Madame  Fanny    Huddiri.      I»recec!ed  by  the   farce  of 
TWO    HKADS    ARE    BETTEH    THAN    ONB.      To 
conclude   wirh  the    farce  of  MY    HEART'S  IN    THE 
iUGHL\Nl)S.     At  the  conclusion  of  the  tragedy   on 
Saturday,  the   National   Anthem  will    he   sung   by  the 
entire  strength  of  the  company.    During  the  recess, 
alterations  and  improvements  have  been   made  uader 
the  direction  of  Mr  C.  J.  Phipps,  F.R.C.S.A.     Doors  open 
at  4  past  six,  commence  at  7.    Box  office  open  tr^m  10 
tUl  6  daily. 


DOYAL       STRAND       THEATRE. 

W>  Sole  Lessee  and  Manageress— Mrn  Swanborough. 
Great  success  of  H.  J.  Byron  as  Sir  Simon  Simple. 
NOT  SUCH  A  FOOL  AS  HE  LOOKS  rocei»ed 
wi'ii  shouts  of  laughler  and  applause  by  crowded 
audiences  every  evening  Ileproduction  of  THE 
IDLE  PRENTICE.  The  followlnj;  artists  have 
been  added  to  the  company,  and  will  malie  th«-ir  first 
appearance  at  this  tlieatre.  Messrs  W.  H.  Vernon, 
C.  H.  Stephenson,  C.  S.  Harrison,  and  Miss  Kate 
Bishop. 

To  night,  MonJay,  and  Tuesday,  commence  at  seven 
with  WAITING  FdK  THE  IINDEUOKOUNI).  After 
wliich  the  ceiehrHteit  conl'-dy.  itl  three  acts,  written  by 
H.  J.  Byron,  entitled  NOT  SUCl!  A  FOOL  AS  HE 
LOOKS.  To  conclude  with  (last  nights)  THE  VAM- 
PIRE. On  Wednesdny  and  during  the  week,  at  seven, 
RELY  ON  MY  DISCRETION.  At  7.30,  NOT  SUCH 
A  FOOL  AS  HE  LOOKS.  Aflcr  which  will  be  pro- 
duced a  second  edition  of  the  grand  burlesqae.  written 
liy  H.  B.  Fdrnie,  enUtied  THE  IDLE  I'RBNIICB. 
Tlie  entertainments  supported  by  the  rollowine 
powerful  company.    Mr  H.  .1.  Byron.  Messrs  Edward 

Terrj',  H.   Cox,   C.    H    Stephen ,  II.   J.  Turner,  H. 

Crouch,  W.  Joyce,  E.  (Hiamberlaine,  C.  8.  Harrlnon,  and 
W.  H.  Vernon  ;  Metdames  Kate  Bishnp,  Bella  Uoodall, 
M.  CfilTord.  Rose  Cullcn,  Fmily  Pitt,  Keymond,  Lennox, 
and  Miss  Ada  Swanborough.  Box  office  open  daily  from 
lltoS.    Acting  Mana(er— Mr  Aribnr  gwanborongh. 


EDUCATION.— "ONE    YEAR'S 

ij  Good  Schoolinci "  at  the  English  and  Continental 
College,  Harrow  (close  to  the  stntion). — A  few 
ANNUAL  VACANCIES.— Parents  anxious  to  give 
their  boys,  before  they  put  them  into  any  husinoss,  a 
year's  finishing  instruction  in  a  highly  recommendod 
boarding  school,  of  llmiteU  numl>er,  near  town,  to  be 
pertected  (even  If  backward)  in  penmanship,  commer- 
cial and  polite  correspondence,  arithmetic,  booltkeepldg 
(or  mathematics  and  drawing),  French  cdnversatlonally, 
and  gentlemanly  manners,  are  Invited  to  address  the 
Principal,  who  is  aaalsted  by  efficient  and  bard-worlilng 
masUra  Younger  boys,  to  bo  prepared  for  public 
schools,  the  professions,  and  oompctillvo  examinations, 
are  received  for  a  longer  period.  ^  f'/V^fl 
wRh  a  gymnasium  and  a  splendid  cricket  "•l'^- J^**  " 
the  houSi,  which  latter  la  repleU  In  all  I"  •Pf"'"'""'J- 
Highest  references  aa  lo  Ubiral  ^'^^"J'^^m! 
exMllent  health,  and  «ret<l.M  »"Tr-^ar^tlie  ?uc- 
Elght  first-cUM  masters  «e  ^'fjr^J^.Z^'l^.'u, 
ce."  of  thirty  popUa.  ^^Tin^^J'^^^nnmLl'r 
M  guinea,  andor  ^^-^fjl^^  /?.',!?  book,  and 
W  year,  of  •V^-.J^J^T^^.  drllllag,  sloglng 
sutionery,  and  «*  *»^?;  "^'fi  „„a,tir  are   iS 

Harrow 
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MERIDIONAL    RAILWAY    COMPANY 

OF     ITALY. 

REPORT  presented  by  the  Board  of  Directors  to  the  GENERAL  MEETING 
of  Shareholders,  held  at  Florence,  on  the  12th  June,   1872. 


Gestlemev,— In  conformity  with  Art.  48  of  the  Statutes,  we 
have  the  honour  to  lay  before  you  the  present  state  of  our 
undertaking,  and  to  present  the  accounts  of  the  last  year. 

We  have  commenced  the  construction  of  the  two  sections, 
from  Pcscara  to  Popoli  and  from  Maglm  to  Otranto,  together  a 
length  of  "0  kilometres  (48^  miles)  ;  these  two  sections  will 
receive  the  same  subvention  per  kilometre  from  the  Govern 
ment  as  the  other  lines  of  the  Company.  We  have  obtained  a 
considerable  increase  of  our  receipts,  but  it  has  entailed  an  aug- 
mentation of  the  working  expenses.  The  cause  and  remedy  will 
be  pointed  out  in  the  report. 

Our  financial  situation  is  good.  Anticipating  a  period  of 
tranquillity  favourable  to  credit,  after  the  terrible  events  which 
have  desolated  a  neighbouring  nation,  we  have  provided  for 
our  requirements  by  temporary  financial  combinations.  That 
system  has  succeeded,  and  we  have,  found  in  it  the  means  of 
realising  important  savings.  The  balance  sheet  shows  a  net 
profit  of  3,622,333  lire  99c,  in  which  sum  is  comprised 
2,G.'?;i,OC7  lire  i'oe,  forming  the  net  profits  of  1870. 

After  this  outline  we  ivill  inform  you  more  in  detail  of  the 
results  of  last  year's  working. 

FINANCIAL  SITUATION. 
The  resources  realised  by  the  Company  on  the  Slst  December, 
1871,  were  as  follow  : — 

lire  c 

1.  Capital  shaieii,  Ist  iasne    99,905,000     0 

—  2nd  issue  30,000,000     0 

2.  Subvention  in  workR... 10,000,000    0 

—  Crown  lands  8,149,892  GO 

3.  Loans —  lire  c 
550,70«  of  the  Company's  bonds  118,824,512  4 
Bonds  of  Mil.  Bayard,  Rothschild 

anddoGaz     2,90i>,150     0 

129,824  Thirty-yoars'  bonds  49,377,362  90 

171,107,025     0 

Titles  reimbursed  , 2,097,055     0 

4.  Divers  loans    58,818,229  61 

5.  Statutary  reserve  1,736,307  88 

6.  Extraordinary  reserve  , 1,939,924  55 

7.  Divers  funds*    2,267,889  28 

8.  Divers  creditors 9,518,884  21 

9.  General  liquidation     3,622,333  99 


Total 400,162,540  72 

Less — Works    executed,    first   esta-  lire  c 

blisbment   account  of    material 

and  plant    364,060,458  28 

Divers  creditors    29,406,559  24 

393,467,017  52 


Balance  in  casa  and  bills  on  January  1st,  1872 
To  wbioh  has  to  be  added —  lire  c 

1.  Balance  of  Crown  lands  1,856,686  75 

2.  State  subvention  26,557,904     0 

8.  Net  working  receipts  3,000,000    0 


6,695,523  20 


31,414,590  75 

Total  balance  of  opseta    38,110,113  95 

The  estimated  expenditure  in  1872  is  as  under: — 

lire         0 

Tax* .•. 950,000    0 

Intermt*  and  amortisation   20,000,000    0 

Work*  and  stores  15,000,000     0 

Divers  creditors 42,500,000     0 

84,450,000     0 


Dofleit  46,339,886     5 

— which  will  have  to  be  met  by  financial  operations  the  most 
favourable  to  the  interests  of  the  Company. 

II. 

CONSTRUCTIONS. 
AVir  Lines, 
Magli.Otraiito  (18  kil.).— Approved  of  by  decree  of  10th  Jan., 
1871.     Presents  no  technical  diflicullics,  and  should  he  termi- 
nated by   21st  Si'ptember.      Will   receive   the    subvention    of 
20,500  lire,  accorded  to  the  rest  of  the  Meridional  network. 
7't»cara.P(7)o;t  (52  kil.).— Approved  by  decree  of  11th  Oct., 

lire       c 

H7.891  fla 

»- 0(1(1,380  M 

i,2;u,bi7  iz 


*  Ftrc  Inrarftncfl   

Exiraordiliary  repair 

rrtmlnm  on  Tbirly-ywn'  Iwudi . 


2,2«7,88B  I 


1871.     "Works  far  advanced;  will  be  terminated  by  the  end  of 
the  year,  or  in  the  first  months  of  1872. 

The  principal  engineering  works  on  it  are  seven  brides  over 
the  Pescara,  one  of  75  metres  over  the  Ortli,  and  some  others  of 
less  importance  ;  also  two  tunnels,  one  at  Treraonti  637  metres 
long,  and  the  other  at  Torre  dei  Passeri  of  o43  metres.  Of  the 
former  360  metres  still  remain  to  be  executed,  and  of  the  latter 
295.  There  are  five  stations — at  Chieti,  .Manopello,  Saint- 
Valentino,  Torre  dei  Passeri,  and  Popoli.  This  section  receives  |i 
the  same  subvention. 

Workt:  on  tlie  Lines  open. 

At  Foggia  waiting-rooms  and  offices  have  been  constructed 
the  stations  of  Meddaloni,  San  Severo,  and  Lereto  have  been  en- 
larged ;  those  of  Palconaro,  Besena,  and  Caateliamare  have  been 
improved ;  the  goods  depot  in  the  central  station  at  Naples  has 
been  extended  ;  and  ameliorations  have  been  introduced  into  the 
engine-houses  at  Naples  and  Castelbolognese  ;  sheds  have  been 
erected  at  Giardinetto,  Fratta-Grumo,  and  Baltipaglia ;  two 
turntables  and  a  weighbridge  have  been  laid  down  at  Pesaro. 
Xew  reservoirs  have  been  placed  at  Telese  and  at  Foggia,  and 
the  one  at  Afantino  has  been  rebuilt.  An  artesian  well  has  been 
dug  at  Caserta  ;  new  lines  have  been  laid  down  in  several  sta- 
tions, and  some  iron  bridges  have  been  repainted.  The  entrance 
to  the  San  Spirito  tunnel  has  been  strengthened,  as  well  as  the 
cuttings  and  embankments  at  several  places.  Several  retaining 
walls  and  a  viaduct  of  six  arches  have  been  constructed ;  a 
covered  canal  has  been  commenced  at  Cerreto  ;  the  line  between 
the  Tecchio  and  the  Merulo  has  been  raised ;  a  permanent 
bridge  has  been  built  over  the  Cerano,  and  those  over  the  Niva 
and  the  Massignano  have  been  terminated  ;  a  number  of  guard- 
houses have  been  restored,  and  defensive  works  have  been  added 
to  bridges. 

The  funds  for  those  works  have  been  derived  partly  from  the 
ordinary  credits  for  repair,  and  partly  from  the  extraordinary, 
for  which  a  sum  is  allowed  yearly  until  the  lines  shall  be  com- 
pleted. 

PROJECTED  LINES. 

Popoli,  Aquila,  Ilieti,  Termoli,  Ca7npohasso,  Benevento. 
The  Government  has  approved  of  two  parts  of  the  Popoli- 
Aquila  section,  which  is  a  continuation  of  the  Pescara-Popoli, 
now  in  course  of  construction.  Tenders  will  shortly  be  invited 
for  their  execution.  Three  plans  have  been  submitted  to  the 
Government  for  the  Termoli-Carapobasso  line  at  the  point  where 
it  joins  that  from  Foggia  to  Naples.  Two  of  them  end  at  Bene- 
vento ;  the  third  terminates  at  i?onte.  The  ditEculties  which  are 
opposed  to  the  definitive  choice  of  a  line  have  not  yet  been  over- 
come. We  however  trust  that  the  Government,  taking  into 
account  all  the  elements  of  appreciation,  will  come  to  a  decision 
in  conformity  with  sound  scientific  doctrines  and  with  our  pro- 
posals. 

Cost  of  Construction  and  MateriaL 

lire        c 

The  outlay  under  this  head  in  1871  was 12,084,848  71 

Down  to  the  Slst  Docembor,  1870,  it  had  been  322,Ht2,;00  70 

Material  in  storehouses  on  the  3l3t  December    35.897,975  66 

Cost  of  first  establishment 1,547,787  42 


872,372,712  49 

Equal  to  the  total  of  the  assets  in  the  general  balance  sheet 

under  the  head  of — 

lire       c 

Constructions  and  stores 364,000,458  28 

Aud  divers  debtors 8,312,254  21 

ni. 

WORKING. 

Per  kilo. 
The  receipts,  less  the  tax  of  ono-tonth,  lire         c  lire      0 

amounted   in   1871    on    1,299   kilo- 
metres  655   metres   iu   working  to     15,145,902  56     ...     11,053  78 
In  1370on  1,297 kilomotre941metrosto     13,876,078  45     ...     10,694  44 

Increase  in  1871    1,270,824  11     ...         959  34 

— or  9-lG  per  cent,  on  the  receipts,  and  8-97  per  cent,  per  kilo- 
metre. 

lire        0 

The  State  subventions  amountod   in  1871  to  24.443,010  69 

And  in  1870  to 25,1:12,018  33 

Diminution  in  1871   688,407  74 
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receipts  being  added  to  the  subrentions,  the  total  amount 

lire         c 

In  1871     39,589,513  15 

In  1870    39,007,096  78 


Increase  in  1871    582,416  37 

l"be  progressive  increase  in  the  receipts  has  thus  continued : 

■   '.'^eS,  it  was  9-70  per  cent,  on   1867  ;  in   1869,  9-26  on  186«  ; 

-70.    U-15  on   1869;  and  in   1871,  897   per  cent,  on  1870. 

averai^e  augmentation  may  therefore  be  estimated  at  9  per 

per  annum. 

;  ills  growing  increase  of  the  receipts  produces  a  correspond- 

fr  diminution  in  the  State  subventions, 
ey  amounted  in  the  first  year  of  the  application  of  the  lire         c 

slidin?  scale  to    1,831,910  49 

the  second  year  to 423,722  28 

the  third  to 688,407  74 


Total  in  the  three  years 2,944,040  51 

The  receipts  of  the  State  from  our  company  in  1871  were  as 
lows : — 

lire         c 

of  the  receipts 3,095,468  20 

X  of  one-tenth  on  receipts  by  fast  trains 947,677     0 

xes  and  stamps  3,202,609  66 


Together 7,245,754  86 

which  must  be  added  —  Reduction  in  the  proportion 
of  2*4  to  1  on  third-class  tickets  by  which  the  Go- 
vernment effected  a  saving  in  the  military  trans- 
ports of     1,316,153  80 

leSt  to  the  Government  by  the  gratuitous  convey- 
ance of  waggons,  about 1,500,000     0 


that  the  State  subvention  of 


10,060,908  66 
24,443,610  59 


need  to  14,382,710  93 

about  11,300  lire  per  kilometre  in  working. 
e  receipts  derived  from  the  different  services  were  as  under, 
eduction  being  made  for  the  carriage  of  horses  in  1870: — 


1871. 


1870. 


j      lire         c         lire        o 
ngers  &  troopsi8,709,369  22  8,427,036  39 


I  by  fast  ti  .lins 
Hi  by  slow  trains 
vers  receipts 


1,891,677  28  1,551,680  17 
5,089,902  84  3,834,545  13 
84,953  22      61,816  76 


I 


It  increase  in  1871 lire 


Increase. 


lire        c 

339,997  11 

1,255,357  71 

23,136  46 


1,618,491  28  347,667  17 


Decrease. 


lire      c 
347,667  17 


1,270,824  11 


ke  passenger  receipts  thus  decreased  by  4-33  per  cent.,  while 

h  eoods  traffic  by  fast  trains  increased  by  22  per  cent.,  and 

tt  Dy  slow  trains  by  32  75  per  cent.     The  diminution  in  the 

■engcr  receipts  is  due  to  the  decrease  in  the  transport  of 

ops,   which   produced  only   939,396   lire    in    1871,    against 

J623,3-27  lire  in  1870,  or  a  decrease  of  683,931  lire. 

Irhe  larger  military  transports  in  1870  were  due  to  the  events 

|Bome,  and  an  allowance  being  made  for  that  circumstance, 

r  ordinary  passenger  traffic  in  1871  will  be  found  to  have  pro- 

~  a  real  increase  instead  of  a  diminution. 

he  returns  on  each  line,  and  per  kilometre,  were  as  under : — 


In  Working. 


HiEboH-Oastellamiire 

^Anconm. „..» 

Umplta    I 

b'Fofeia  

""olrjgnete-Kavenna 

Mnranto 

llreiita  

rta.<'^nilp)» 


Average  Length 

ill  Kilometrefl. 

1971. 

1870. 

86    0 

86    0 

204    0 

2M    0 

198    0 

1«7  20 

321    0 

S22    0 

42    0 

12    0 

301     0 

301  21 

lis  0 

US    0 

3»    0 

39    0 

Average  Returns  pet 
Kilometre. 


1871. 


1870. 


22,017  36  21,140 
17,161  14  16,242 
17/)61  63  14,871 
A,3(S6  »i  %i90 
7,694  94l  S,U41 
8,222  JS!  7,16i 
3,933  73  4,307 
1,728  241    M26 


Incrcafle'  Decrease 

in  1871.  i  ill  1871. 


607  36 
1.109  14 
2,180  62 

876  92 

1,068  13 
202  24 


373  27 


ill  De  reiuarked  that  with  two  esceptions  an  increase  was 

rtained  on  all  tte  lines.     We  have  endeavoured  to  favour  the 

'enna  line  by  reduced  rates,  but  unfortunately  without  result. 

lie  cause  we  attribute  to  the  proximity  of  the  port  of  Veni.e, 

|e  cotistruetion  of  warehouses  at  Ancona,  and  the  development 

tiie  traffic  on  the  railway  between  Venice  and  Trieste.    As  for 

[♦  Tarento  line,  we  hope  that  the  ever-increasing  influence  of 

•  line  on  the  Ionian  shore  will  augment  its  traffic  in  propor- 

which  we  have  every  reason  to  expect  from  the  fertility  of 

I*  district  and  the  activity  of  the  populations. 

Kxamining  more  in  detail  tho  increase  in  the  traffic  we  find  : — 

T>e  number  of  passengers  in   1871   was   4,668,899,   against 

Ii42,428  in  1870,  an  augmentation  of  226,571,  or  5' 10  per  cent. 

■The  average  fare  paid  by  each  passenger  was  1  lire  73  cents  in 

1 ,  1  90  in  J  870,  or  a  decrease  of  17  centimes,  equal  to  8-95 

cnt. 

ihu  total  distance  travelled  in  1871  was  2.')8,976,022  kilo- 

clrcs,     or    5.')  47    kilometres    per    passenger,    and    in    1870 

7,934,097  kilometres  »nd  60'3I.     There  was  consequently  a 


decrease  of  8,958,075  kilometres  in  the  tctal,  and  of  4-84  per 
passenger. 

The  general  results  of  the  passenger  traffic  are  thus  shown  to 
be: — 1.  An  increase  of  5' 10  per  cent,  on  the  total  number;  2. 
a  diminution  of  4-33  per  cent,  on  the  total  returns,  and  of  8'95 
per  cent,  on  the  receipts  per  passenger  ;  3.  a  diminution  of 
3"34  per  cent,  on  the  total  distance,  and  8'02  per  cent,  on  the 
average  distance  trivelled  by  each  passenger. 

The  apparent  contradiction  between  the  increased  number  of 
passengers  and  the  diminution  in  the  total  receipts  is  due  to  the 
falling  off  in  the  number  of  military  passengers  or  persons  con- 
veyed on  account  of  the  State,  who  usually  travel  a  greater  dis- 
tance than  the  ordinary  passengers.  In  fact,  if  the  military  pas- 
sengers are  eliminated,  totally  different  results  will  be  observed. 
There  will  be  found  an  increase  of  8'7o  per  cent,  in  the  total 
number,  of  6'47  per  cent,  on  the  total  receipts,  and  a  diminution 
of  r80  per  cent,  on  the  average  fares  ;  an  increase  of  2r.'J0  on 
the  total  distance  travelled,  and  of  11'80  per  cent,  on  the  average 
distance  of  each  passenger.  The  insignificant  decrease  in  the 
individual  fares  is  explained  by  the  fact  that  the  reduced  tariffs 
only  came  into  operation  in  April,  1870,  consequently  the  rates 
paid  in  the  first  months  of  that  year  were  higher  than  in  the 
corresponding  months  of  1871. 

The  following  table  exhibits  the  movement  and  receipts  for 
passengers  in  each  class  : — 


Number  of  passengers 


Increase .. 
Decrcaae.. 


/1871. 
•  (.1870. 


Passenger  receipts 


(1871. 

•  tl870. 


Passrngsrs  at  Full  Prices. 


1st  Class.      2na  Class.     3rd  Class.     4th  Class. 


77,621 
73,290 


4,322 


878,674  73 
737,776  89 


Increase !    14«,798  84 

Decrease 


Average  per  passenger  . 


(1871.. 
"(1870.. 


Increase .. 
Decrease.. 


11-32 
10-07 


405,376 
397,694 


7,781 


1,720,401  88 
1,763,533  S; 


33,131  69 


4-24 
4-41 


2,125,365 
1,868,845 


2,741,346  60 
2,-«J6,-.>87  1-1 


1-2 
1-33 


PAfSKNOBKS  AT  REDITCED  PRICES. 


1st  Class.     2nd  Class.     3rd  Class. 


Number  of  passengers  -iisro 


1.1870.. 


Increase .. 
Decrease.. 


Passenger  receipts 


(1871 
■  1.1370.. 


Increase .. 
Decrease.. 


Average  per  passenger 


j!871. 
11870. 


Increase.. 
Decrease.. 


39,237 
34,162 


6,066 


171,323  74 
161,928  88 


19,394  86 


4-3 
4-41 


•07 


324,672 
202,788 


618,692  44 
682,646  SI 


36,04S  93 


276 

2-87 


■12 


631,667 
666,149 


65,518 


669,407  67 
660,656  36 


1,247  79 


1-04 
1-17 


871,461 
886,409 


14,948 


347,326  24 
389,266  39 


•01 


Soldiers 

and 

Government 

Passengers. 


297,701 
423,181 


939,396    9 
1,623,327  26 


683,931  16 


S-16 
8-84 


The  apparent  decrease  in  the  fourth  class  is  due  to  a  transfer 
of  a  part  of  that  traffic  to  the  third  class,  in  consequence  of  the 
reductions  granted  to  travellers  on  third  class  return  tickets. 
The  fourth  class  receipts  were  more  important  in  former  years, 
when  the  rates  of  the  three  other  classes  were  higher  ;  but  in 
consequence  of  the  reduction  ot  the  third  class  fares,  the  con- 
tingent of  the  fourth  is  rapidly  diminishing,  so  that  in  the  inte- 
rest of  the  service  we  shall  soon  be  obliged  to  limit  it  to  three 
classes  only. 

The  movement  of  passengers  at  the  different  stations,  ranged 
in  the  order  of  their  importance,  wan  as  under : — 


Stations.                       Departure.  Arrival. 

Xaples,  old  station    54(;,349  ...     528,467 

Castellamare 281,389  ...     296,515 

Tone  Annunziata    221,009  ...     244,878 

Naples,  central 199,176  ...     215,028 

Torre  del  Greco    171,499  ...     155,813 

Salerno  126,831  ...     147,695 

Foggia   126,492  ...     144,982 

Ban    123.213  ...     146,948 

Portici   100,9.".l  ...     109,626 

Bologna 114.053  ...       86,665 

Ancona 98,893  ...       97,610 

The  returns  at  the  same  time  were  as  follow  t— 

Total 

Stations.  lire       c 

Naples,  central   846,029  18 

—      old  sUtion 567,589     6 

Bologna   544,435  34 

Foggia 450,787  29 

Bari                      380,694  2C 

AnooM".'..",! 855,625  61 

Torre  Annunziata ^'M-i  71 

Torre  del  Greco '-J-^/^^  [^ 

Portici ' 


Total. 
1,074,H16 
577,904 
465,887 
414,204 
327,312 
274,426 
271,474 
270,161 
210,577 
200.7:8 
196,503 

Per  Passenger, 
lire  c 

4  25 

1     2 

4  77 

8  66 

8     9 

3  69      1 

0  88 

1  20 

0  65 

0  88 

0  50 
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We  complete  our  details  of  the  passenger  traffic  by  some 
details  concerning  the  Indian  mail.  The  exchange  of  passengers 
with  the  steamers  in  the  port  of  Brindisi  consisted  of  2,630  in- 
wards and  1,971  outwards;  of  the  total' of  4,601  passengers, 
3,126  were  conveyed  by  the  Peninsular  and  Oriental  steamers, 
and  1,475  by  those  of  other  companies. 

The  mail  packages  conveyed  were — 

Outward    8,376  in  number,  weighing    174,397  kilos. 

Homeward    3,473  —  —  66,766    — 


Total 12,119  —  —  241,163    — 

The  number  of  voyages  performed  was  104,  making  an 
average  of  116^  mail  packages,  weighing  2,319  kilogrammes, 
each  time. 

In  order  to  obtain  the  reimbursement  of  the  expenses  of  the 
special  trains  we  are  obliged  to  despatch  for  this  service,  we 
signed  some  months  back  a  convention  with  the  Director- 
General  of  the  Post  Office,  and  hope  that  it  will  be  sanctioned 
by  the  Government,  as  it  concerns  evidently  a  special  service 
not  comprised  in  the  concession,  and  which  entitles  us  to  extra 
payment. 

We  add  some  details  of  the  goods  traffic  to  and  from  the  East 
through  the  stations  at  Brindisi. 

Although  that  movement  is  only  partly  effected  by  the  Indian 
mail  irain,  it  may  be  said  to  have  been  created  by  the  opening  of 
this  route.  The  total  weight  of  the  goods  which  arrived  at  Brin- 
disi by  fast  trains  destined  for  the  East  was  687  quintals  (about 
2  cwts  each),  and  of  that  landed  from  the  steamers  and  des- 
patched by  fast  trains  584  quintals.  The  chief  articles  of  ex- 
portation were  butter  (303  quintals),  pork  butchers'  wares 
(190  quintals),  and  meat  (59  quintals).  In  the  imports  silks 
occupy  the  first  place  (351  quintals),  cocoons  180,  silk-worms' 
eggs  38.  By  slow  trains  187  quintals  of  goods  passed  outwards 
to  the  East,  and  713  inwards.  Among  the  former,  wines 
64  quintals,  oils  50,  and  fruits  36,  deserve  a  special  mention. 

To  return  now  to  the  general  movement  on  the  network,  we 
find  that — 
The   transport   of  luggage   and   goods    by   fast    trains  lire         c 

amounted  to  a  sum  of 1,891,677  28 

And  in  1870  to    1,551,680  17 


Or  an  increase  of    339,997  11 

— equal  to  21'9l  percent,  against  17-7]   per  cent,  in  1870  on 
1809.     The  diflerence  in  the  two  years  was  as  under :  — 

Compared 
Nature  of  Transports.         Quantities. 

Luggage  (quintals)    64,219 

Dogs  (number)  6,473 

Merchandiae  (quintals) 365,358 

Cocoons  (quintals) 4,556 

Specie  ^lire)    67,031,804 

Carriages  &cofEns(number)  113 

Government  transports 105,993 

Divers  receipts  ,,.         30,026 

TTie  diminution  in  the  luggage  arose  from  a  portion  of  it  being 
carried  as  merchandise  by  fast  train,  which  is  taken  at  a  reduced 
rate.  The  merchandise,  on  I  he  other  hand,  increased  in  a  large 
proportion. 

The  greatest  goods  traffic  by  fast  trains  was  at  Naples,  old  and 
central  stations,  Foggia,  Ancona,  Bari,  Bologna,  Salerno,  Cas- 
tellamare,  and  Tarcnto. 

quintals. 
The  transports  by  goods  trains,  cattle  excepted,  amounted 

in  1871  to  .5,791,982 

And  in  1870  to 4,384,814 


Receipts.  with  1870. 

277,174  19   -  35,623  84 

9,400     5  +  886  75 

1,043,326  50  --  251,817  49 

22,309  59  --  953  53 

62,882  33  -j-  4,587  50 

9,490  46   -  663  33 

323,956  12  -J-  108,296  84 

144,138     4  4  10>341  37 


Incioaae  in  1871    1,407,118 

The  receipt!  under  that  head  were  as  follow  : — 

Total.  Per 

lire  c  quintal. 

In  1871    5,089,902  84     0-878 

Im870    3,834,543  13     0-874 


Increase  in  1871 1,255,357  71     0004 

—or  82-73  per  cent,  on  the  total,  and  046  per  cent,  on  the  rate 
per  quintal. 

The   goods    thus    carried   (excepting   cattle,   wkich  will    be 
referred  to  separately)  are  classified  as  under  :— 

Compared  with  1870. 

Natuie  of  Morcbandise.  quintals. 

Potable  liquors     288,785  ... 

Bitumen  and  pitch  7,552  ... 

Com  2,264,459  ... 

Colouring  matter*   44,789  ... 

Coal  208,090  ... 

Firewood 81,188  ... 

Alimentary  Bubetances  198,990  ... 

Colonial  produce 42,840  ... 

Yam  and  tiasnos 77,821  ... 

Building  materials — Timber...  269,966  ... 

Marble  and  stone 645,169  ... 

Raw  textile  aobstances  142,916  ... 

Metals— Raw  60,720  ... 

Manofaetored 64,077  ... 

Minerals  249,326  ... 


Increase. 

Decrease. 

quintals. 

quintals. 

42,596 



B14 

567,943 

8,602 

•••             ... 

85,428 

•*■             *>• 

*.. 

...     6,182 

76,880 



4,301 



11,964 

•*•             *•* 

92,963 

•  •.             ... 

162,560 

>•>             ... 

46,980 

7,678 

•••             ■*> 

12.170 

■>•            ■>• 

26,266 



Compared  with  1870. 

Increase. 

Decrease. 

Nature  of  Merchandise. 

quintals. 

quintals. 

quintals. 

35,232 

...      1,302 

Chemical   and   industrial   pro- 

ductions     

27,558     .. 

8,982 

Tallow  and  fatty  matters    

167,553     .. 

65,334 

Vegetable  productions    

91,019     ... 

4,242 

Paper  and  printed  matter 

19,943      . 

4,676 

... 

Glass  and  pottery    

33,997     .. 

10,940 



Raijs 

169,934     ... 
400,931     ... 

89,343 
103,094 

Salt,  tobacco,  and  for  the  State 

Cocoons 

497     .. 

196 

Government  transports 

35,750     ... 

..    30,434 

Divers  

149,876     ... 

20,734 

•  •• 

Total 5,791,932 


1,445,550 
38,432 


Total  increase  in  1871    1,407,118 

The  transports  of  cattle  were  as  follow : — 
Horses,  mules,  cows,  asses,  and  large  pigs —  1871. 

By  fast  trains  56,853     , 

Byslowtrains 56,941 

Calves,  young  pigs,  sheep,  goats,  ponies,  &  lambs — 

By  fast  trains  49,140     . 

By  slow  trains 85,731     . 


38,432 


1870. 
22,343 
24,307 

55,468 
105,606 


Totals    248,665     ...     207,724 

The  receipts  from  the  same  source  were  as  under  : — 

lire       0 

By  fast  trains— 1871 323,956  12 

—  1870 215,659  28 


Increase  108,296  84 

By  slow  trains— 1871 114,776  20 

—  1870 119,511  32 


Decrease 4,735  12 

Net  increase  103,561  lire  72c,  or  3087  per  cent.  The  increase 
per  head  of  cattle  was  only  1970  per  cent.  This  difference  be- 
tween the  augmentation  in  the  receipts  and  the  traffic  is  due  to 
two  causes — the  large  proportion  of  transports  by  fast  trains, 
and  the  substitution  of  large  for  small  cattle,  which  gives  a  great 
weight,  and  consequently  increased  receipts  per  head. 

18,602  h'  ad  of  cattle  were  sent  from  Bologna  to  Upper  Italy, 
50,337  crossed  the  Apennines  for  Italy,  besides  30,000  from  the 
provinces  of  Benevento  and  Salerno. 

Ihe  merchandise  which  crossed  the  Apennines  at  Ariano 
amounted  to  1,189,960  quintals  (of  2  cwts),  composed  as  fol- 
lows : — From  the  Adriatic  to  the  Tyrrhenian  Seas— corn, 
577,260;  wines  and  spirits,  89,010 ;  buildmg  materials,  14,130; 
articles  of  food,  18,940 ;  textile  substances,  27,740 ;  yarns  and 
tissues,  5,940  ;  divers,  80,700 ;  total,  823,720.  From  the 
Tyrrhenian  to  the  Adriatic — corn,  81,030;  wines  and  spirits, 
11,980;  building  materials,  74,670;  articles  of  food,  45,080; 
textile  substances,  1 3,350 ;  yarns  and  tissues,  18,400  ;  divers, 
131,730;  total,  376,240— together,  1,189,960  quintals. 

It  will  be  seen  that  the  traffic  from  the  Adriatic  to  the 
Tyrrhenian  has  been  almost  the  double  of  that  in  the  opposite 
sense,  'ihe  chief  traffic  towards  Naples  consists  of  corn,  wines, 
and  spirits,  and  that  in  the  contrary  way  of  flour,  articles  of 
food,  and  building  material-. 

The  subjoined  table  exhibits  the  movement  of  merchandise 
with  the  other  railway  and  water  carriage  companies :  — 


Nature  of  Transports. 


Potable  liquors 

Bitumen  anJ  pitch   

Coru H 

Colouring  matters 

Coal  

Firewood 

Manure 

Articles  of  food 

Colwniul  produce  , 

Yarns  and  tidsuea 

Timber 

Marble,  stone 

Textile  substances 

Raw  metals 

Manufactured 

Minerals  

Anitiial  [>rotlucts    

Ctiemioal  and  industrial  pruducts  . 

Fatty  8ubHtan<:c8   

Vejfetable  products 

Pa[M>r  and  printed  matter    .... 

Glass,  pottery 

R»g»  —■ 

Divers 

Govern  ooent  transports— Salt 

Tobacco  

Divers  

CuCDons    


Traffic  with  the 

Upper  I'.aly 

lines. 


Export.  Import. 


Total  quintals 
lnlS70 


Increase  in  1B71.. 


quintls. 

41,582 

7-28 

185,921 

8,674 

169 

751: 

970 

10,691 

2,508, 

3,727* 

13,870| 

4,8U 

16,366 

3.714 

2,103 

93,348 

3.256 

1,241 

41,«!I6 

20,940' 

1.986' 

2,2671 

23,292! 

9,379  j 

7^702 

7,728! 

247j 

123' 


quintls. 

6,906 

484 

36,008 
1,109 
8,483 
2,601 
2,036 

10,693 
6,«32 

16,924 

13,213 
6,287 
6,312 
8,618 
9,836 

10,336: 
6,393 
3,708' 
4,881, 
2,394' 
6,614! 
4,329l 
1,619' 

24,194' 

266' 

2,346 

716 

83! 


Traffic  Traffic  with 

with  the         the  Calabro 

Roman  Lines.  Sicilian  Lines. 


Export  Import.JExport.  Import. 


quinll 

18,704 

404 

167,429 

667 

1,628 

345 

391 

7,896 

1,139 

2,892 

ai,H06 

32,195 

18,820 

1,830 

3,676 

33,596 

1,467 

1,487 

2,742 

2,619 

742 

1,196 

6,496 

8,248 

20,767 

3,050 

76 

7 


J„ 


quintls.  Iquintls. 


S71.798  198,618  305,113 
607,374,  172,136!  208,826 


3,826i 

20 

69,100 

714| 

4,794; 

1,097 

1,132 

2,400 

1.119 

1,131 

18,568 

12,190 

1,182 

676 

3,124 

882 

1,461 

864 

26,889 

1,619 

3,292 

323 

768 

6,389 

1,180 

10,639 

147 


04,424,    26,482,  156,287    81,847 


2,178 

1 

866 

17 


74 

264 

110 

22 

98 

132 

247 

26 

78 

64 

1 

1,764 

8 

60 

7 


233 


quintla. 
S 

7,651 


e,8W 


4 

'"  i 
""» 

"Vs 

66 

"94 

"40 


8,471 


8,471 
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Nature  of  Transports. 


Potable  liquors 

Bitamen  and  pitch    

Com 

Coloiirinjr  inatt«n 

Coal 

FirewotHl 

Manure 

Anick'8  of  food ..».».» 

Oolonial  produce    •• 

Tanis  and  tissues 

Tinil>er 

Marble,  atoue 

Textile  suDstances 

Raw  ui' tals « 

Manufactured « 

Minerals  »,... 

Animal  products    

Cliemicdl  and  industrial  prodocta.. 

Failj  substances    .., 

Vegetable  pioducts    

Paper  and  printed  matter  

Glass,  pottery 

Bags  

Wtcfs - 

Ctoremment  transports — Salt 

Tubacoo  

■Divers  

Cocoons 


Total  quintals 
In  1*70 


Increase  in  1871 22.351      6.235     17.417 


Traffic  with 
Ger.nanv. 


Traffic  with 
France. 


Export.  Import.  Export.  Import. 


quintls.  quiutls-'quintle. 
687         177;      ... 
...     ;  19|       ... 

142       ... 
759[        167 

:::  I 

198 

7,W1, 

9 

1,280| 

"*8l 
2,473 


quintls. 


610 

197' 

6,IM6! 

147 

3 

i 

67 


2 

2S4{ 

609 

2,6091 

46 

4 

38 

48 

1,644 

95 

1,280 

358 

146 

396, 

1191 

1,316 


14 


18,694 
38 


27,521     10,306;*  18,646 
6,170      4,070      1,229 


Trsfflc  with 
Austria. 


Export.  Import. 


quint's, 
73 

"l9 
620 


213 
346 
207 
63 

24 
483 

63 
1.284 
322 
67 
76 
21 


quintls. 
123 


4,003 
921 


6 

214 


1 
34 
442 

208 

233 

4 

8 

6 

191 

IBl 

233 

87 

2 

S 

26 

694 


3,256 
1,927 


3,082|      1,S 


(The  quintal  is  equal  to  atwut  2  cwts.) 


The  above  table  ehows  that  our  traffic  has  increased  with  all 
the  Italian  and  foreign  networks  with  which  we  are  in  corre- 
gpondence.  We  trust  that  this  iDcrease  will  continue,  and  will 
not  be  less  than  that  obtained  on  our  own  lines. 

By  our  account  of  returns  it  will  be  seen  that  there  has  been 
a  large  increase  in  1871  over  the  preceding  year.  That  extra- 
ordinary development  of  traffic  has  permitted  us  to  study  the 
practical  application  of  our  reduced  tarifls,  and  to  prove  their 
advantages  or  their  defects.  Several  of  the  new  tariffs  are  satis- 
factory, and  we  have  cause  for  8ati>faction  at  their  results. 
Others,  on  the  contrary,  arc  too  low  ;  so  that  the  traffic,  instead 
of  being  spread  over  all  the  general  and  special  tarifl's,  has 
become  almost  exclusively  concentrated  on  the  lowest  tarifls. 
We  have  in  consequence  studied  the  subject  afresh,  and  have 
submitted  to  the  Government  propoaals  of  a  nature  to  remedy 
the  defects  nhich  have  manifested  themselves  in  practice.  We 
trust  that  those  proposals  will  be  favourably  received. 

In  the  meantime  the  increase  in  the  traffic  continues  in  the 
present  year,  in  passengers  as  well  as  in  goods,  by  fast  and  by 
slow  trains.  By  means  of  the  modifications  we  shall  introduce 
into  the  present  system  of  tarifTs,  we  shall  succeed  in  improving 
it,  and  in  establishing  the  perfect  equilibrium  that  should  exist 
between  the  rates  of  transport  and  the  necessary  cost  of 
executing  it,  in  accordance  with  prescriptions  of  our  Act  of  Con- 
cession. 

Working  Expenses. 
The  working  expenses  amounted  in  1871,  over  a  length  lire         o 

of  1.299,ii55  metres,  to   12,384,341  24 

lire     c 

And  per  kilometre  to 9,528  92 

And   in    1870  for  a  distance  of  1,297,410 

metres  to 

And  per  kilometre  to 8,893  29 

Increase  in  1871  of    1,1.37  68      1,494,797    3 

The  following  table  gives  the  share  of  outlay  for  tlie  different 
lervicen : — 

IbCPENDrrCSE. 


10,889,544  21 


, Per  Train. , 

Per  kilo- 

Per kilo- 

Per kilo-  Per  kilo- 

metre. 

metre. 

metre,       metro. 

1871. 

1870. 

1871.           1870. 

lire    e 

lire     c 

liru              lire 

Central  administration... 

859  18  .. 

.      424  21  . 

.      109     ...      138 

UuuKement 

497  81  .. 

.      427  SO  . 

.      152     ...      139 

Working  and  traffic 

2,489  82  .. 

.  2,060  51   . 

.      745     ...      661 

Tract  on  and  plant    

8,750  97  .. 

.  3,066     1  . 

.   1,146     ...      984 

Maintenance    and     sur- 

veillance*  

2,185  97  .. 

.  2,043  62  . 

.      668     ...      655 

Buildings    

296  17  .. 

.      193  46  . 

.        91     ...        62 

FaMAgoof  the  Apeoniaes 

(horse)    



.      117  70  . 

57 

9,620  92  ..    8,393  29  ...  2,911     ...  2,096 
*  la  this  item  is  not  otDprised  the  extraordinaijr  maintenance,  which  is  carried  to 
tba  daU  of  tlic  ftcneral  liquidiitlon. 

I  he  increase  in  the  working  expenses  is  rather  considerable, 
and  arises  from  the  salaries,  fuel,  and  repairs  ot  engines.  'J'he 
item  of  salaries  is  high,  because  the  climate  on  most  of  our  lines 
'u  unhealthy,  and  compels  tis  to  have  a  staff  more  numerous  and 
better  paid  than  would  be  neccsa.ry  under  more  favourable 
hygienic  conditions.  The  cost  of  fuel  depends  on  the  cost  prii« 
and  freight  in  Kngland,  which  increased  in  1871,  and  have  aug- 
mented in  a  still  greater  degree  in  1872.  Lastly,  the  repair  of 
plant  also  tends  to  become  more  costly,  becai-.se  the  bad  quality 


of  the  water  corrodes  the  boilers,  and  compels  us  to  renew  them 
more  frequently. 

As  soon  as  we  remarked  the  difference  between  the  costs  ane 
the  receipts,  we  commenced  a  revision  of  our  tariffs,  as  we  havd 
already  mentioned  in  referring  to  the  receii  ts,  with  the  view  of 
re-establishing  an  equilibrium  between  the  increase  of  receipts 
and  of  expenditure. 

Net  Receipts.  lire        o 

The  receipts  amounted  to  the  Bum  of 15  14.5  902  56 

Less  the  ordinary  expenditure 12  384'341  24 


Leaving  a  net  sum  of    2,76156132 

The  amount  in  1870  had  been 2'985'534  24 


Diminution  in  1871  223,972  92 

— which  we  shall  cause  to  disappear  by  t!ie  measures  referred  to. 

IV. 

DISPUTED  AFFAIRS. 

During  the  year  1871  several  important  questions  were  settled, 
either  with  the  contractors  for  the  lines  in  working,  or  with 
those  of  the  lines  abandoned,  by  virtue  of  the  Law  of  the  I5th 
May,  1865. 

Already,  on  the  20th  October,  1870,  a  compromise  had  been 
made  rektive  to  the  pending  suit  with  MM.  Vanotti  and 
Finardi,  which  had  been  so  long  before  the  Arbitial  Tribunal, 
relative  to  the  payment  of  the  forfeit  for  the  lines  constructed, 
and  for  those  comprised  in  their  contract  but  abandoned. 

Also  with  MM.  Brassey,  Parent,  and  Buddicom,  all  contesta- 
tion relative  to  their  forfeit  had  been  settled  by  a  compromise, 
the  Company  having  undertaken  the  construction  of  the  Maglie- 
Atrante  section,  the  works  of  which  are  now  being  executed. 

A  compromise  has  also  settled,  after  judgment  of  the  Court  of 
Appeal  of  I  urin,  the  suit  between  the  three  joint  undertakings 
of  1  rascara,  Brassey,  Parent  and  Buddicom,  and  Vanotti  and 
Finardi,  concerning  the  indemnity  due  for  the  abandonment  of 
the  Pescara-Ceprano  line.  By  means  of  those  successive  com- 
promises have  been  liquidated  the  indemnities  due  to  the  three 
above-mentioned  contractors  for  the  lines  and  works  abandoned 
by  virtue  ot  the  law  of  the  15th  May,  1865. 

Other  imjjortant  questions  were  settled  last  year.  To  confine 
ourselves  to  the  principal  of  them,  we  may  mention  that  with  the 
firm  of  Gouin  and  Co.,  concerning  the  works  between  Hive 
Albanese  and  Benevento,  and  which  was  settled  by  a  compro- 
mise on  the  3rd  January,  1871. 

By  an  arbitial  judgment  of  the  24th  June,  1871,  in  the  suit 
with  M.  Genazzini,  almost  all  the  demands  made  by  that  firm 
against  the  Company  were  rejected,  while  a  great  part  of  those 
of  the  Company  against  that  firm  were  admitted.  The  suit  is 
now  going  on  before  the  Court  of  Appeal. 

In  the  suit  against  Count  Piscicelli,  to  recover  a  part  of  the 
selling  price  of  the  Tressanti  estate,  the  Company  obtained  a 
favourable  verdict  before  the  Naples  Court  of  Appeal  on  the 
22nd  November,  1871.  I'he  defendant  has  taken  the  case  to  the 
Court  of  Cassation,  but  in  the  meantime  the  Company  is  pur- 
suing an  expropri  ition  of  the  propi  rty  on  which  a  mortgage  ia 
held  for  his  debt. 

On  the  diUcrent  disputes  relative  to  the  right  to  the  bed  of 
the  Po,  abandoned  in  consequence  of  the  rectification  of  that 
river,  the  verdicts  of  the  Court  of  Appeal  have  been  favourable 
to  the  Company.  One  of  those  suits  is  still  pending  in  cassation. 
A  rather  important  suit,  tending  to  establish  the  responsibility  of 
the  Company  in  the  transport  cf  merchandise,  has  been  declared 
in  our  favour  by  the  Court  of  Cassation  at  Florence. 

Three  suits  had  been  commenced  with  the  Government — one 
concerning  the  Ministries  of  Public  Works  and  Finance,  the 
others  the  latter  department  aiono.  By  the  first,  the  Govern- 
ment claimed  to  impose  fines  on  the  Company  for  a  delay  in 
opening  certain  sections  of  the  network  to  the  public ;  the  object 
of  the  second  was  10  establish  the  princii  le  of  the  non-participa- 
tion of  the  (Jovernment  in  certain  receipts  which  it  pretended  to 
share  by  a  condition  of  the  sliding-seale  guarantee,  while  wo 
maintain  that  it  has  no  right  to  a  share  ;  by  the  third,  we  contest 
the  riglit  of  the  Ministry  of  Finance  to  exiend  the  circulation 
tax  to  the  shares  of  the  Company  deposited  as  a  guarantee. 

In  th>'  first  and  last  of  those  suits  we  have  obtuineil  a  favour- 
able decision,  and  we  hope  for  a  similar  result  in  the  other. 


GENERAL  BALANCE  SHEET. 

The  liquidation  of  the   year  1870,  which  you  |)asRod  on  lire        e 

the  lOih  Juno,  1871,  carried  to  the  new  account  a 
sum  of  2,802,9I>6  «8 

From  which  has  to  bo  dednctod  a  third  of  the  aiuo  to  be 
paid  to  ^he  Upper  Italy  Railway  ompany,  for  the 
use  in  common  of  the  Bologna  station,  thu  two  other 
portions  belong  to  the  yean  1869  and  1870;  the 
account  had  not  been  presented  before  the  etoM  oi 
the  balance  shoets  of  these  yean,  but  have  b«»n 
notel  to  the  debit  of  them.; 169,929  W 

The  general  liquidation  of  the  year  1870  eoDaeqneDUy 
lofl  to  !«  carried  on  afieah  the  net  proBU  ef  tha 
two  preceding  years,  amooDtiiig  (0  3,989,091  M 
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lire 


To  which  has  to  be  added — 

The  State  subvention  for  the  Meridional  network,  and  ,, 

the  indemnity  for  the  lines  and  works  abandoned...   23,00M(„  oo 

The  subvention  for  the  Lombard  network  I'tlnrnn  9i 

The  net  working  receipts  'oq  trt    7 

Divers  receipts    ••:■,•.■•■■■;„■        li.'iVo 

Interest  of  6  per  cent,  on  the  reserve  of  1,736,305  lire  88c 


104,178     3 


Total  assets 28,941,123  47 

From  which  has  to  be  deducted—  lire  0  lire  c 

Interest  and  amortisation,  including  tho 

amortisation  of  bonds  for  639,600  lire  20,646,341  98 

Service  of  Roman  bonds 3,557,758  64 

Property  tax 5o-'loi  9? 

Loss  on  exchange 43(,484  21 

Foundation  expenses    16,642  87 

'  2,429  22 

25,318,789  48 


Divers.. 


Net  balance  of  the  liquidation  3,622,333  99 

—formed  bv  the  2,633,067  lire  25c  of  profits  in  preceding  years, 
and  of  989,266  lire  74c  of  profits  in  1871.  Deducting  the  statu- 
tary  reserve  of  6  per  cent,  from  3,622,333  lire  99c,  less 
for  the  balance  of  last  year,  2,802,996  lire  63p,  or  from 
819,337  lire  36c,  leaving  49,160  lire  24c;  next,  5  per  cent,  for 
the  direction,  of  which  one-fourth,  or  10,241  lire  72c,  to  the 
chiefs  of  services,  and  three-fourths,  or  30,725  lire  15c  to  the 
directors,  and  the  necessary  sum  to  make  up  the  minimum  of 
150,000f  allowed  to  them,  119,274  lire  85c— 209,401  lire  96c, 
there  remains  a  net  disposable  sum  of  3,412,932  lire  3c;  rela- 
tive to  which  we  propose  as  follows : — You  will  remark  that  the 
indemnity  of  500  lire  per  kilometre  for  the  lines  and  works  aban- 
doned has  not  been  referred  to  in  the  liquidation  account  exhi- 
bited, because  last  year  all  the  accounts  with  the  contractors  for 
those  lines  were  compounded  at  a  sum  of  12,408,563  lire  27e,  of 
which  a  part,  or  3,084,694  lire  48c,  was  paid  with  the  indemnity 
of  500  lire  per  kilometre  received  by  the  Government  in  pre- 
ceding years— the  balance  of  9,323,868  lire  79c  having  been  car- 
ried to  the  account  of  constructions,  the  500  lire  per  kilometre 
will  in  future  appear  in  the  disposable  account. 

You  are  aware  that  the  Company  has  engaged  to  reimburse  in 
thirty  years  the  loan  contracted  by  the  emission  of  hum  ;  but,  as 
our  company  has  still  a  duration  of  96  vears,  it  is  just  to  distri- 
bute over  that  period  this  charge,  which  would  fall  ouly  on  the 
first  30  years. 

With  that  view  we  have  opened  a  special  account  regulating 
the  amortisation,  so  that  it  may  be  borne  in  a  just  proportion  by 
the  present  shareholders  as  well  as  by  those  that  may  succeed 
them  in  the  future. 

Although  the  definitive  net  account  at  the  end  of  1871  leaves 
the  important  sum  of  3,412,932  lire  3c,  including  the  balances 
of  preceding  years,  your  board,  wishing  to  proceed  with  due 
caution,  and  at  the  same  time  meet  the  wishes  expressed  by  the 
Government,  proposes  to  you  to  distribute  only  8j^  lire  per  share 
of  the  60,000  new  ones  for  the  year  1871;  and  as  the  issue  of 
those  shares,  as  you  are  aware,  is  not  to  be  made  yet,  the 
Si  lire  will  be  distributed  to  the  holders  of  the  200,000  old 
shares,  at  the  rate  of  250  lire  each,  payable  with  the  coupon 
falling  due  on  the  1st  July  next. 

VI. 
WORKING  OP  THE  CALABRO-SICILIAN  NETWORK. 

In  the  extraordinary  meeting  of  the  l4th  July  last,  you 
approved  of  tho  following  deliberation : — 

The  meeting  authorises  the  board  of  directors  to  undertake 
the  construction  of  one  or  several  sections  of  the  Calabro- 
Sicilian  lines  in  the  time  and  conditions  it  shall  judge  proper  ; 
approves  of  the  initiative  taken  by  the  board  in  undertaking  the 
construction  of  the  Kboli-Coutursi  section ;  authorises  the  board 
to  undertake  the  working  of  the  Calabro-Sicilian  lines,  or  a  por- 
tion of  them,  under  the  clauses  and  conditions  it  shall  think 
advisable. 

In  conformity  with  these  deliberations,  negotiations  were 
opened  between  the  Company  and  the  Government  for  the  con- 
itruction  and  working  of  all  the  Calabro-Sicilian  network. 
Those  preliminaries,  relative  to  the  constructions,  failed  for 
several  motives,  but  an  arrangement  was  made  for  the  working  ' 


by  the  convention  of  the  28th  October,  1871,  approved  of  by  th( 
Law  of  the  30th  December  following  (No.  586,  series  2). 

In  virtue  of  that  convention  the  Company  has  undertaken,  foi 
a  period  of  fifteen  years,  tho  working  ol  the  Calabro-Sicilian 
network,  constructed  or  to  be  constructed,  in  accordance  witb 
the  Law  of  the  28th  August,  1870,  but  the  Government  re- 
serves the  right  of  taking  back  those  lines  six  months  after  the 
promulgation  of  a  Law  by  which  any  other  company  should 
obtain  the  construction  and  working  of  them.  The  working  ig 
effected  at  the  cost  and  on  account  of  the  Government,  wh  ch 
takes  to  its  charge  all  the  supplies  and  costs  not  comprised  in 
the  ordinary  working  expenses. 

The  reimbursement  of  the  ordinary  working  expenses  to  the 
Company  will  be  made  wiih  the  receipts,  and  in  case  they 
should  be  insufficient,  the  difference  shall  be  made  up  in  money. 

Among  the  working  expenses  some  were  proportioned  to  the 
length  of  the  line,  others  to  the  distance  travelled  by  the  trains. 
It  was  agreed  that  on  the  two  networks,  Meridional  and 
Calabro-Sicilian,  the  sum  paid  in  the  former  case  should  be 
3,200  lire  per  kilometre,  and  that  in  the  latter  the  charge  should 
not  exceed  the  analagous  expense  on  the  Meridional  network. 

As  a  compensation  for  the  obligation  accepted  by  the  Company 
to  work  the  Calabro-Sicilian  line  for  the  State,  a  share  of  the 
receipts  had  been  reserved  for  it  in  the  following  propor- 
tions : — 

Four  per  cent,  of  the  gross  receipts  up  to  10,000  lire  per  kilo- 
metre, three  per  cent,  for  from  10,000  lire  to  15,000  lire,  and  two 
per  cent,  for  the  surplus. 

In  addition  to  that  share  of  the  gross  receipts,  the  Company 
is  to  receive  five  per  cent,  of  the  net  returns  after  the  ordinary 
working  expenses  have  been  deducted. 

On  the  Ist  January  of  this  year  we  commenced  the  service  of 
the  Calabro-Sicilian  network,  and  continue  it  regularly.  The 
distance  in  working  is  293  kilometres  in  Calabria  and  337  in 
Sicily,  together  630  kilometres.  The  gross  receipts  will  amount 
this  year  to  6,000f  per  kilometre.  They  are,  however,  still  in- 
creasing, and  there  is  reason  to  believe  that  they  will  attain  the 
sum  of  12,000  lire  when  the  isolated  sections  we  are  working  in 
Calabria  and  Sicily  shall  be  joined. 

With  the  convention  for  the  working  of  the  Calabro-Sicilian 
lines,  we  have  given  a  greater  extension  to  our  network,  and  we 
endeavour  to  create  and  develop  commercial  relations  which  will 
bear  good  fruits  for  the  whole  of  the  lines  we  have  in  working  in 
general,  and  for  those  of  our  Company  in  particular. 

Gentlemen,  — We  have  the  honour — 

1.  To  present  for  your  approval  the  definitive  balance  sheet  of 
the  year  1871,  and  the  provisional  accounts  for  1872 ; 

2.  To  invite  you  to  fix  at  8|  lire  the  sum  to  be  paid  for  1871 
on  each  of  the  60,000  new  shares  created  in  conformity  with  the 
decision  of  10th  June  of  last  year,  by  a  distribution  of  2-60  lire 
to  the  proprietors  of  each  of  the  200,000  old  shares  ; 

3.  To  invite  you  to  elect  seven  members  of  the  board  ol 
directors  in  the  room  of  MM.  Nobile  Gerolamo  Bassi,  Commen- 
datore  Giulio  Belinzaghi,  Comte  Pietro  Beltrami,  Mobile  Carlo 
Cagnola,  Cavaliere  Bartholomeo  Cini,  Warchese  Loreiiw 
Ginori-Lisci,  Cavaliere  Avocato  Ambrogio  Trezzi,  who  retire  in 
accordance  with  Art.  41  of  the  Statutes ; 

4.  To  invite  you  to  elect,  in  conformity  with  Art.  32  of  the 
Statutes,  three  auditors  and  two  deputy-auditors  ; 

5.  To  invite  you  to  add  to  the  Statutes  of  the  Company  the 
following  transitory  article :—"  During  the  working  of  the 
Calabro-Sicilian  lines  the  board  of  directors  shall  be  increased  by 
three  new  members  chosen  in  the  provinces  served  by  those 
lines ;  they  will  ha»e  the  same  rights  and  charges  as  the  other 
directors,  and  will  be  paid  in  the  same  manner  and  in  tho  same 
proportiuns ;  the  funds  for  their  remuneration  shall  be  carried 
to  the  working  expenses  of  the  Calabro-Sicilian  lines ;  for  the 
duration  of  their  functions,  as  well  as  for  their  election  and 
renewal,  the  same  rules  as  for  the  other  members  of  the  board 
shall  be  adopted." 

6.  We  in  consequence  invite  you  to  elect  the  three  new  niein- 
bers  of  the  board  of  directors  for  the  Calabro-Sicilian  lines,  in 
conformity  with  tho  above  transitory  article,  under  the  reserve 
of  its  approval  by  the  Government. 


MILNERS'  STRONG  HOLDFAST 
AND  KlKE-UKSISTlNa  8AFE8  (of  Six  Pro- 
fnwWa  Qualitl««  and  Prices,  lulUbla  for  allamounU 
ol  riiic),  CHESTS,  STRONG  ROOMS  AMD  DOOKS 
with  allthe  LatMt Improromenu.  EOiectusny  guarding 
Agalnat  the  norel  inodei  of  attack,  as  ussd  by  the  Casein y 
gang  in  the  Comhill  and  other  roobnries  (against  which 
DO  safe  made  before  \M&  is  secure),  but  which  addition 
to  Milnerg'  saocesslon  of  ImproTemcnts  tauruif;  tno  iaat 
tslf •century  coosUtat«s  their  safes  the  strongest,  and 
(qnsUty  conslderwl)  the  ebeapest  safs-gtisnl  agslnst 
fire  and  the  modem  burglar.  Mllners*  Phcenix  Safe 
Worlts,  Liverpool,  the  most  extensive  and  complete  In 
the  world.  Depots:  Liverpool,  Manttieiiter,  Sheflleld, 
XiSedStHuil;  London  depot,  47a  MiXirKato  iitreet,  City, 
near  the  Bank  of  Kngland.    Circulan  free  by  post. 


tlOLLOWAY'S      PILLS.— 

XJL  Safety  amidst  Dangers. — Surrounilcd  on  all  aides 
by  the  BOiirces  ul*  diiease,  man  must  keep  up  n  con- 
stant watch  If  he  would  preserve  or  recover  his  lieaith 
In  the  colonies  and  undrnined  dintrlcts  the  rl^tk  of 
cxpoBure  to  mslaria  la  much  reduced  If  these  pdla  bo 
taken  to  keep  tho  blood  and  body  uutalntcii  by  Its 
poieon.  These  purifying  pills  present  the  most  certain 
and  eRectuat  means  of  removing  all  obnoxious  matters 
from  the  blood,  at  the  ssme  time  t^ey  regulate  nny 
disordered  sctlon  which  their  presence  has  induced. 
In  diarrhR>a,  dyaentery,  cholera,  and  enteric  t>phuiil 
fever,  this  medicine,  aided  by  briok  external  friction 
With  HuUoway'i  ointment,  both  cheeks  thtAr  downward 
conrses,  and  u^roota  their  hidden  causes. 
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SOME  REASONS  WHY  THE  BANK  OF  ENGLAND 

SHOULD  HAVE  GONE  TO  5  PER  CENT. 
On  Thursday  last  the  Bank  of  England  raised  its  rate  of  dis- 
count to  4J  per  cent.,  but  probably  it  would  have  beea  better 
if  it  had  gone  further,  and  raised  that  rate  to  5  per  cent. 
Even  now  the  rate  in  our  market  is  about  on  a  level  with  the 
rate  in  Germany,  and  there  are  several  reasons  why,  at  such  a 
time  as  the  present,  our  rate  should  be  higher  than  that  of 
the  continental  markets,  most  likely  to  withdraw  money  from 
hence. 

At  this  moment  the  cash  balance,  which  as  a  nation  we 
keep  at  command  in  the  reserve  of  the  Banking  Department 
of  the  Bank  of  England,  is  reduced  as  low  as  it  will  bear. 

£ 

The  public  deposits  now  are    9,410,874 

Other  deposits 20,0,58,397 

Seven-day  and  other  bills    432,738 

Total  liabilities  to  public 29,902,009 

And  the  reserve  is  11,021,939^,  which,  though  it  might 
have  been  thought  a  large  amount  in  former  times,  is 
barely  sufficient  now,  when  the  private  deposits  of  the 
country  are  so  much  greater,  and  when  there  is  so  large  an 
amount  of  foreign  money  in  London  which  may  be  drawn 
out  of  those  deposits  at  any  moment.  This  banking 
reserve,  we  must  remember,  is  all  we  have  in  store 
against  far  greater  demands  than  we  were  ever  exposed 
to  before.  Since  the  Bank  of  France  suspended  specie 
payments,  the  Bank  of  England  holds  the  only  great  store 
in  Europe  at  which  any  large  sum  in  gold  can  be  at  once 
and  certainly  obtained.  Out  of  the  banking  reserve  we 
have  to  pay  any  balance  that  may  be  against  us  on  account 
of  our  general  balance  of  imports  and  exports,  any  sudden 
money  required  by  a  deficient  harvest,  anything  wanted  for 
the  currency  of  South  America,  for  the  coinage  of  Germany, 
anything  that  may  be  abstracted  from  us,  as  has  just  been 
almost  likely,  by  a  rise  in  the  price  of  gold  at  New  York, 
and  other  multifarious  liabilities  which  no  ouo  oan 
specifv.  Besides  at  the  present  moment  there  is  an  unusual 
demand  upon  this  reserve  for  the  interior  of  the  country. 
Coin  has  for  many  weeks  past  been  sent  to  the  country  in 
considerable  quantities,  and  the  active  circulation,  which  used 
before  18G6  always  to  remain  pretty  stationary,  has  of  late 
augmented  rapidly  with  the  giowth  of  the  commerce  of  the 
country.  A  reserve  exposed  to  so  many  demands  ought  evi- 
dently to  be  maintained  in  fully  sufficient  amount. 

But  this  cannot  be  the  case  while  the  value  of  money  here 
is  only  on  a  level  with  the  value  of  money  in  th  i  countries 
most  likely  to  abstract  money  from  us.     Our  rate  ought  to  be 
higher  than  that  of  those   countries.     It  is  true  that  the  pre- 
sent cause  of  the   augmented  value   of  money  in  G -rmany  it 
in   part  of  a   temporary    nature.      Tue    Berlin    Government 
keeps  no  banker;  its  ordinary  receipts  are  not  paid  to  a  bank 
or  deposited  in  a  bank,  but  are  taken    by  itself  and  kept  by 
itself;  and  all  such  governments,  unless  they  t^ke  the  greai^st 
care,  are  sure  to  cause  great  perturbations  in   their  money 
market.     Anyone  can  see  how  great   the  perturbation  would 
be  in  England  if,   under  Mr  Lowe's  mode  of  collecting  tiie 
revenue,    the   immense   sums    now    often    itanding    ».o    tne 
credit    of    the    Government    with    the    Bank    of    EnglaDd 
were      in      the      first      instance      withdrawn       from      th, 
money  market,  and  paid  into  a  Treasury  out  of  which  Ibey 
could  only   be    extracted  gradually  and  with   f '^^"''y-     ^J* 
sudden  rUes  in  the  value  of  money  which  would  be  caused  by 
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Buch  a  system  would  be  here  unbearable.  The  Government 
of  the  United  States,  which  does  not  keep  a  banker,  is  m  a 
similar  difficulty,  and  surmounts  that  difficulty  in  a  curious 
way.  It  receives  Customs'  duties  in  gold  far  more  than  suf- 
ficient to  pay  the  interest  on  its  debt  payable  in  gold  ;  it  has 
consequehtly  a  large  surplus  of  gold  continually  accumulating 
in  its  treasury.  When  it  sells  that  surplus,  it  with- 
draws so  many  greenbacks  from  the  market  that 
without  some  expedient  it  would  be  sure  to  create  a  panic. 
But  it  has  adopted  an  expedient.  Its  revenue  is  largely  m 
excess  of  the  expenditure,  and  therefore  it  can  continually 
applv  great  sums  to  the  redemption  of  its  debt;  and  it  so 
manages  that  it  buys,  or  pays  off,  bonds  in  the  market  m  an 
amount  about  equal  to  the  gold  which  it  sells.  The 
amount  of  greenbacks  therefore  released  by  the  debt 
bought  up  or  paid  off  counterbalances  the  amount 
taken  out  of  the  money  market  and  paid  into  the  Treasury  in 
consequence  ofthe  sale  of  gold.  The  American  Government 
issues'with  the  one  hand  all  large  sums  which  it  takes  with 
the  other,  and  so  every  Government  which  does  not  keep  a  banker 
will  be  obliged  to  do,  or  it  will  convulse  the  money  market. 

TLe  German  Government  is  not  unwilling  to  adopt  sucTi 
txpedients.but  it  is  slow  and  cautious,  and  the  immense  proceeds 
of  the  French  indemnity  place  it  in  an  unexampled  difficulty. 
At  this  moment  it  has  announced  that  it  will  pay  off  the  first 
war  loan  of  1870,  amounting  to  about  17,000,000/— the  sub- 
sequent loans,  which  were  raised  by  Treasury  bonds,  having 
been  already  redeemed — but  the  effect  of  this  has,  as  we 
should  say,  been  partly  discounted,  for  in  the  course  of  the 
last  few  months  the  German  Government  has  been  largely 
buying  up  this  description  of  debt.  It  is  also  said  to  be  lend- 
ing money  on  such  securities  as  it  approves,  and  in  other  ways 
it  is  trying  to  diminish  the  effect  which  its  withdrawal  of  a 
large  sum,  as  we  last  week  explained,  from  the  Ger- 
man money  market  has  necessarily  produced  ;  but  these 
palliatives  are  as  yet  inadequate,  and  the  effect  of  the  with- 
drawal is  still  seriously  felt. 

No  doubt  this  is  a  temporary  cause,  and  it  might  be  said 
that  it  will  be   foolish  in   the  Bank   of  England  much  to 
guide  its  policy  by  anything  which  may  be  so  soon  changed. 
But,  in  the  first  place,  though  the  action  of  the  German  Go- 
vernment is   temporary,   it  has  produced   a  far  larger  effect 
than  might  have  been  expected  on  account  of  the  stimulated 
state  of  the  German   money  market.     As  wo   last   week  ex- 
plained, the  most  unusual  influx  of  money  into  Germany  has 
caused  much   speculation   and   some   gambling.     Shares  have 
been  forced  up  to  a  value  which  there  is  nothing  to  justify, 
and  produce    and   securities  of    all   kinds   have    lately  been 
bought  on  German  account  to  an   unusual  extent  in  foreign 
markets.     Any  withdrawal  of  money  from  such   a  market  is 
sure  to  produce  a  far  greater  effect  than  a  similar  withdrawal 
would  from  a  stabler  and  sounder  market.     The  somewhat 
excited  state  of  Germany  is  a  permanent  influence,  though  the 
withdrawal  of  money  by  the  German  Government  may  be 
transitory.  But,  in  the  second  place,  there  is  a  grave  objection, 
in  a  matter  so  important  as  the  maintenance  of  the  banking 
1  reserve,  to    any  minute  argument  as  to    whether  influences 
'  upon  it    are    likely    to    be    temporary    or    not    temporary. 
If  we  know  that  there  are  influences  acting  upon  it,  we  should 
meet  them  while  they  are  so  acting.     If  we  allow  our  reserve 
to  waste  away  because  we  think  the  cause  which  is  wasting  it 
is  not  durable,  just  when   it   is  wasted  some   other  cause  of 
diminution  which  is  durable  may  come  upon  us,  and  we  may 
be  seriously  perplexed. 

On  these  grounds,  not  only  do  we  approve  of  the  policy  of 
the  Bank  in  raising  their  rate  on  Thursday  last,  but  we  wish 
that  the  Bank  had  carried  out  that  policy  more  effectually ; 
we  wish  that  they  had  raised  their  rate  earlier,  and  had  raised 
it  higher. 


THE  PROPOSED  COMMERCIAL  TREATY  WITH 
FRANCE. 
Theee  seems  to  be  very  little  doubt  that  M.  Thiers  is  really 
anxious  to  negotiate  a  new  commercial  treaty  with  this 
country  of  a  kind  more  suited  to  the  new  French  taxes  than  that 
which  is  to  terminate  next  February.  The  general  conditions 
of  the  treaty  would,  aa  is  now  known  in  many  quarters,  be 
somewhat  of  this  kind.  We  should  have  the  most  favoured 
nation  clause  both  for  our  trade  and  for  our  shipping, 
and  a  treaty  lasting  as  long  as  any  commercial  treaty  now 
existing  between  Franco  and  any  other  power.     Any  article 


in  this  treaty  to  which  either  Government  might  object 
would  be  liable  to  be  cancelled  after  a  given  notice — a  year 
perhaps — without  any  prejudice  to  the  rest  of  the  treaty. 
In  return,  we  should  be  expected  to  admit  tbe  small  ad  valo- 
rem duties  on  manufactured  goods  which  the  French  Govern- 
ment assert  to  be  merely  compensatory  for  the  duties  already 
imposed  on  the  import  of  raw  materials  into  France 
though  an  undertaking  may  probably  be  given  that, 
these  French  duties  on  manufactures  shall  never  in 
any  case  exceed  the  French  duties  imposed  on  the  raw 
materials  of  which  they  are  composed — i.e.,  shall  not  be  pro- 
tective of  the  French  manufacturer  as  against  the  English. 
The  question  for  cur  Government  and  for  us  to  consider  is, 
whether  a  treaty  cf  the  sort  we  have  described  would  be  con- 
sistent with  our  national  Free-trade  principles  ;  and  whether, 
if  not  inconsistent  with  them,  it  would  be  worth  while  to  fetter 
our  liberty — in  relation  to  wines,  for  example — and  to  give  the 
general  impression  that  we  had  sanctioned  the  French  Pro- 
tectionism, for  tbe  sake  of  the  benefits  this  treaty  will  secure 
to  us,  or  rather  perhaps  for  the  sake  of  escaping  the  injuries 
it  will  prevent. 

Now  there  is  of  course  no   manner  of  doubt  that  any  com- 
mercial  treaty  to  which  we  may  agree  with  France  at  the 
present  moment  will  not  and  cannot  be — we  do  not  say  a  Free- 
trade  treaty  on  the  French  side,  but  even  an  advance  towards 
Free-trade.    All  we  can  hope  for  is  a  treaty  disavowing  on  the 
part  of  France  any  protectionist  motive  in  the  changes  now  to 
be  made, — a  treaty  which  shall,  in  intent  at  least,  not  make 
us     parties     to     any     agreement     for     the     protection     of 
French    manufactures     against    those    of     any    other    part 
of     the    world.     This     is     all    we    can    hope   for.      With 
M.  Thiers's  view  as  to  the  best  mode  of  raising  a  revenue,  and 
with   his    fixed    objections  to   an    income   tax,    it   is   simply 
impossible  for   France  to  avoid  imposing   many  taxes  which 
must  in  practical  results  prove  thoroughly  protective,  though 
it  may  be  that  they  will  be  protective  by  hap-hazard,  and  not 
work  in  favour    of   any  particular   class    for  whose  benefit 
they     had     been     designed.       It    is    a     physical     impossi- 
bility to   put  on  a  great    crowd    of    "revenue"    taxes   with- 
out   producing      protective      results,      without     putting     a 
premium   on  one    commodity    at   the   expense   of    another, 
and   interfering    seriously   with    the    natural    supply    of   the 
various   wants   of   the    French   people.     For    example,    the 
notion    which   the   French   Government    entertain   that  the 
small  ad  valorem  duties  which  they  propose  to   put  on  the 
import  of  manufactured  articles  can  in  any  true  sense  be  a 
mere  balance  compensating    the    duty    also    imposed  on  tbe 
raw  materials  of  which  they  are   made,   is   in   itself  demon- 
stratively absurd.    Suppose,  for  instance,  we  take  cotton  goods, 
and   that   by    way    of    preventing    our    manufacturers    from 
profiting  by  the  French  duty  on  raw  cotton,  a  so-called  "  com- 
"  pensatory  "  ad   valorem  duty  of    2    per    cent,  is  put  on   all 
manufactured  cotton  goods.     Well,  is  it  not  perfectly  obvious 
that  as  the  value  of  manufactured  goods  is  not  in  any  appre- 
ciable degree  determined  by  the  value  of  the  raw  material,  an 
ad  valorem  duty  of  2  per  cent,  on  manufactured  cottons  would 
mean  one  thingin  relation  to  a  rude  cotton  manufacture,  in  which 
the  value  of  the  manufacturing  process  and  the  value  of  the 
cotton  was  about  equal,  and  quite  another  in  a  highly-finished 
manufacture,  in  which  the  value  of  the  raw  cotton  does  not  per- 
haps amount  to  10  percent,  on  the  value  of  the  whole  commo- 
dity ?    If  an  English  commodity  costing  bl  were  imported  into 
France    and    consisted,  one  half   of  the    value  of  the  cotton, 
and  the  other  half  of  the  value   of   the  manufacture,  then   a 
duty  of  2  per  cent,  on   its   value   means  a  duty  of    Is  on  the 
raw   cotton,  and   also   a  differential  duty   of    Is   against   the 
English  manufacturer.  But  if  another  article  costing  the  same 
price  consists  of   10s  worth  of  raw  cotton  and   90s  worth  of 
manufacture,    then    the    duty    of     2    per    cent,     means    a 
differential    duty    of    almost    the    whole     amount    against 
the    English     manufacturer.       Nor     do    we     see    how    it 
is     possible    so    to    adjust    ad    valorem    duties   on    manu- 
factured articles  as    to   be    really  only  compensatory  of  the 
advantage  denied   to   the   French  manufacturer  of  importing 
his  raw  product  free.     In    short,    all    we   can  say  as  to  this 
proposal  of  the   French  Government  is  that  if  the  so-called 
compensatory    duties    are    very    small — so    small    as    to  be 
intrinsically  insignificant — and   if   the  protective  intention  be 
disavowed,  there  is  no  particular  reason  why  we  should  make 
them  a  difficulty,  in  case  there  is  otherwise  a  great  gain  to  be 
made  out  of  the  treaty. 
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And  it  can  hardly  be  denied  that  there  is  a  great  gain 
to  be  made  out  of  the  treaty, — both  a  special  British  gain, 
and  a  still  more  important  gain  to  the  future  of  European 
commerce  in  general.  The  special  British  gain  is  the  exemp- 
tion of  our  ships  from  that  most  mischievous  differential  navi- 
gation duty  which  M.  Thiers's  Government  has  imposed  upon 
them.  Mr  Graves,  in  his  able  speech  in  Parliament  on  the 
15th  June  last,  showed  that  last  year  a  tonnage  of  4,000,000 
out  of  the  total  of  11,000,000  engaged  in  the  French  trade 
was  British,  and  that  the  result  of  the  new  differential  duties 
against  us  would  betodiminish  thecarrying  power  in  the  French 
trade  by  one-tbird,  and  to  raise  freights  most  seriously.  lie 
showed  too  in  that  speech  how  seriously  our  Indian  trade  had 
already  been  injured  by  the  new  navigation  duties.  Hitherto,  for 
instance,  our  ships  had  always  brought  over  to  France  the  rape- 
seed  she  wanted,  because  it  was  possible  to  bring  it  at  a  very 
low  rate  in  cotton  ships.  Under  the  new  navigation  dues  this 
was  no  longer  possible,  and  consequently  a  special  French 
carrying  trade  in  rapeseed  had  sprung  up,  at  a  great  loss  to 
both  France  and  England,  as  a  result  of  the  navigation  dues. 
It  is  impossible  to  deny  that  any  treaty  which  put  our  ships 
even  on  the  same  footing  as  the  ships  of  those  countries  which 
have  the  most  favoured  nation  clause,  with  relation  to  ship- 
ping duties  with  France,  would  be  a  very  great  boon  to  us,  and 
a  very  great  saving  to  France. 

But  there  is  a  still  more  weighty  reason  in  favour  of  con- 
cluding a  respectable  commercial  treaty  with  France  if 
possible,  and  that  is  that  the  commercial  policy  of  Europe 
depends  in  a  great  measure  upon  it.  If  the  commercial 
engagements  between  France  and  England  come  finally  to  a 
close,  and  France  constructs  her  new  tariff  without  any  of 
that  reference  to  Free-trade  which  her  relations  with  England 
compel  her  to  observe,  there  can  be  little  doubt  that  all  the 
other  commercial  treaties  by  which  the  commercial  rivalries  of 
Europe  are  restrained,  will  be  likely  to  suffer  from  it,  and  that 
a  new  and  evil  era  of  commercial  strife  may  begin.  The 
commercial  relations  of  France  with  most  other  countries 
are  comoaratively  of  little  importance  compared  with 
her  commercial  relations  with  England,  and  if  we 
give  her  Government  any  excuse  for  seriously  injuring 
these,  there  can  be  little  doubt  that  the  effect  will  be  felt  in 
an  increased  indifference  on  the  part  of  France  to  her  other 
commercial  relations  also,  and  as  a  consequence,  of  an  increased 
indifference  on  the  part  of  her  other  commercial  neighbours 
to  the  trade  with  France  as  well  as  with  each  other.  The 
commerce  of  the  whole  of  Europe  would  suffer,  and  suffer 
vitally,  from  the  rupture  of  cordial  commercial  relations 
between  France  and  England.  For  these  reasons,  if,  without 
prejudicing  the  principle  of  Free-trade,  we  can  manage 
to  make  such  concesssions  to  France  as  will  induce 
her  to  give  us  the  most  favoured  nation  clause,  all  the  other 
countiies  that  also  have  that  clause  in  their  treaties  with 
France  will  benefit  by  the  engagement.  France  must  at  least 
abjure  the  principle  of  Protection,  if  she  is  to  continue  her 
commercial  relations  with  England,  and  indeed  promises  to  do 
io.  But  by  that  engagement  all  the  other  nations  standing 
in  any  similar  relations  with  her  will  benefit  also.  The  com- 
mercial relation  of  France  to  England  is  the  keystone  in  the 
arch  of  European  commerce. 


THE  GENEVA  AWARD,  AND  FOREIGN  OPINION  ON 

THE  MEANS  OF  ACTION  OF  GOVERNMENTS. 
The  opinions  of  the  arbitrators,  which  have  now  been  published 
in  full,  throw  a  great  deal  of  light  on  the  statement  which 
we  made  last  week — that  our  legal  authorities  in  the 
neutrality  questions  which  arose  in  the  American  War,  acted 
npon  a  traditional  and  exceptional  view  of  a  Government's 
means  of  action,  a  view  formed  by  a  tradition  of  non-inter- 
ference with  the  subject ;  and  that  the  fcreipn  members  of  the 
Court  of  Arbitration  have  applied  the  totally  opposite  view, 
formed  by  the  custom  of  Governments  which  have  powerful 
means  of  action,  and  are  habituated  to  active  interference  and 
initiative  in  all  matters  which  concern  thena.  The  notion  cf  a 
government  which  is  scrupulous  to  meddle  with  its  subjects, 
unless  according  to  strict  legal  routine,  which  puts  even  vital 
matters  of  State  policy  to  the  issue  cf  doubtful  litigation,  was 
inconceivable,  we  said,  to  the  foreign  mind  ;  and  the  award 
clearly  showed  that,  in  foreign  opinion,  the  English  Govern- 
ment was  bound  to  use  means  of  action  which  the  lawyers 
who  advised  that  Government  would  have  been  horiificd  to 
think  of.     The  statements  before  us  show  more  fully  what 


was  in  the  minds  of  the  foreign  arbitrators,  and  are  illustrated 
by  contrast  with  the  dissent,  and  the  reasons  for  that  dissent, 
expressed  by  the  Lord  Chief  Justice. 

It  should  be  understood  at  the  outset  that  there  is  no 
reason  to  believe  there  was  any  prejudice  against  England  in 
the  Court.  There  is  direct  evidence  at  least  that  the 
American  charges  of  bad  faith  and  dishonesty  in  our 
neutrality,  which  have  done  so  much  to  mar  the  friendliness 
of  the  proceedings,  have  not  raised  any  prejudice  in  the 
Court  against  us,  if  they  have  not  rather  reacted  against 
America.  Mr  Staempfli  states  quite  curtly  that  a  mass  of 
facts — such  as  the  recognition  of  the  South,  the  expressions 
of  sympathy  or  antipathy  during  the  war,  the  speeches  of  in- 
dividuals in  or  out  of  Parliament,  the  attitude  of  the  Press, 
<fcc. — have  not  entered  into  the  consideration  of  the  tribunal, 
which  was  simply  concerned  with  "the  acts  and  omissions  of  Great 
"  Britain  respectingeaoh  of  the  vessels  complained  of  by  the  United 
"  States."  Count  Sclopis  goes  farther,  and  states  that 
although  the  state  of  opinion  in  England  among  a  portion 
of  the  community  should  have  warned  the  Government  of 
the  expediency  of  active  measures  to  preserve  neutrality,  he 
is  far  from  thinking  "  that  the  animus  of  the  English  Go- 
"  vernment  was  hostile  during  this  war  to  the  Federal 
■'  Government."  But  the  clearer  it  is  that  we  have  not  been 
prejudiced  by  the  indecent  charges  of  dishonest  neutrality 
preferred  by  the  Americans  against  us,  the  stronger  is  the  rea- 
son for  appreciating  exactly  the  reasons  for  which  we  have  still 
been  condemned  in  damages. 

The  division  of  opinion  between  us  and  the  foreign  arbitra- 
tors begins  in  the  interpretation  of  the  words  "due  diligence  " 
in  the  new  rules  agreed  to,  and  in  fact  the  essence  of  the  dis- 
cussion before  the  tribunal  as  to  the  evasion  of  the  Confede- 
rate cruizers  lay  here.  Nothing  can  be  clearer  or  more  forcible, 
and  as  we  must  now  regard  it,  erroneous,  than  the  way  in 
which  the  Lord  Chief  Justice  defends  the  pre-Alabama  idea  in 
England.     He  states  : — 

Tho  moro  despotic  and  unlimited  the  power  of  a  Govornniont,  tho 
more  cfliciicioua  will  bo  tho  moans  at  its  command  for  provonting  acts 
which  it  is  desired  to  prevent. 

Is  this  a  reason,  in  a  country  whore  absolute  and  unlimited  power  is 
unknown,  whoio  every  pjwor  is  exercined  in  subordination  to  tho  law, 
.ind  whore  for  any  intericronco  by  tho  Government  with  tho  rights  of 
person  or  property,  redress  may  immediately  be  sought,  for  investing 
the  Executive  with  an  absolute  and  irresponsible  power,  at  variance 
with  the  whole  tenor  and  spirit  of  the  national  institutions,  in  order  to 
protect  a  bollisterent  from  the  possibility  of  injury  from  a  violation  of 
neutr.-ilily  ? 

Again,  a  nation  has  a  system  of  procoduro  which  is  in  harmony  with 
its  institution.^,  and  with  which  it  is  satisfied.  According  to  that  system, 
persons  against  whom  the  law  is  to  be  put  in  force  cannot  bo  subjoctod 
to  bo  interrogated  in  order  to  establish  their  criminality.  Proof  must 
first  bo  produced,  from  which,  while  it  remains  unanswered,  a  presump- 
tion of  guilt  arises,  before  they  can  bo  called  upon  for  a  dofonce. 
Because  a  different  system  might  be  more  ofilcacious  in  enabling 
tho  tiovornment  to  establish  a  case  for  confiscating  a  su.spectod  vessel, 
for  the  protection  of  a  beUigerent,  is  the  Legislature  called  upon  to 
change  tho  law  because  other  nations  become  involved  in  war? 

Again,  tho  government  of  a  country  has  been  carried  on  for  years 
according  to  an  established  system  of  oflieial  routine.  This  system  may 
bo  somewliat  complicated,  and  may  render  the  action  of  the  Executive 
less  speedy  than  it  might  otherwise  be.  But  it  is  safe,  and  has  bcon 
f  jund  to  work  sufficiently  well  in  carrying  on  the  affairs  of  tho  nation 
at  homo  and  abroad.  Because  a  moro  rapid  and  a  more  direct  action 
on  tho  point  to  bo  reached  might  bo  obtained  by  a  simplification  of  tho 
official  machinery,  is  a  Government  to  be  held  guilty  of  negligence, 
Ijecausc,  not  lordseeing  what  was  about  to  happen,  it  had  not  altered  it.s 
ministerial  arrangements  accordingly  V 

A  Govornmont,  in  all  matters  involving  legal  consideration,  is  in  tho 
habit  of  consulting  and  acting  under  the  advico  of  lawyers  specially 
appointed  to  mlvise  it.  The  purpose  is  the  laudable  one  of  insuring  tho 
])erfect  legality  of  the  proco«iing8  of  the  Government;  but  this  advan- 
tage necessarily  involves  some  loss  of  time,  during  which  the  action  of 
the  Executive  is  for  the  moment  suspended.  Is  this  practico  incon- 
sistent with  tho  diligence  rotiuircd  of  a  neutral  Government  V  Honestly 
intending  to  do  what  was  right,  is  it  to  bo  held  responsible  because  a 
vessel  eriuipped  for  war  has  taken  advantage  of  such  a  delay,  though 
perhaps,  in  the  particular  instance,  accidentally  prolonged '/ 

I  can  oniy  answer  ihese  questions  in  tho  negative.  I  do  so  on  the 
ground,  as  to  some  of  them,  that  they  are  things  which  no  Govcrnmont 
could  reasonably  be  asked  to  do;  as  to  all,  that  they  were  not  such 
things  as  a  Government  of  ordinary  prudence  and  sagacity,  carrying  on 
its  ttlfairs  in  tho  usual  way  in  which  tho  affairs  of  Oorernmout  are  car-  I 
ricd  OD,  could  have  foreseen  tho  necessity  of  providing  for.  | 

We  have  quoted  this  passage   at  length,    because  it  ex- 

Esses  almost  perfectly  the  English  legal  idea.  lu  all  contests 

there  is  to  be  a  duel  before  the  law,  in  which  the  Qovernment 

^  and  its  offending  subjects  are  to   do  their  best  according  to 

strict  routine.     Even    the  local  rule,  of   evidence  are  to  be 

applied,  although  the  belligerent  nation  concerned  may  know 

'  nothing   of   thf  m.      And  of  course  with  such  principle,  to 


pre  I 


1192 


THE  ECONOMIST. 


[Sept.  28, 1872. 


\l 


apply  to  the  new  rules,  the  Lord  Chief  Justice  has  no  diffi- 
culty in  voting  for  our  non-liability  in  almost  every  case. 
The  wonder  is  that  he  has  agreed  even  in  the  condemnation 
for  the  Alabama,  as  so  much  good  evidence  ean  be  given  even 
there  that  the  misadventure  was  quite  a  natural,  though  unfor- 
tunate, result  of  a  legal  duel  between  theExecutive  and  a  section 
of  its  subjecU,  ani  that  nobody  was  to  blame.  In  the  case  of 
the  Florida,  he  thinks,  notwithistanding  the  strength  of  the 
facts  against  us,  which  we  described  last  week,  every  legal 
formality  had  been  complied  with,  and  Government  could  do 
no  more ;  though  he  is  also  of  opinion  that  the  ac- 
quittal of  the  ship  at  Nassau  was  a  miscarriage  of 
justice.  And  there  is  this  to  be  said  for  the  Lord  Chief 
Justice's  view,  that  no  doubt  the  English  Executive  has 
been  accustomed  to  act  with  such  scrupulosity  even  in  its 
own  affairs,  and,  except  in  a  vital  question  of  existence  or 
national  honour  where  the  nation  was  strongly  aroused, 
would  have  suffered  the  loss  incidental  to  such  scrupulosity 
rather  than  deviate  from  its  traditional  rale  of  action. 

As  we  pointed  out  last  week,  the  foreign  notion  is  quite  the 
contrary  of  all  this,  and  notwithstanding  all  the  Lord  Chief 
Justice's  eloquence,  we  doubt  if  he  ever  succeeded  in  im- 
pressing his  view  on  his  colleagues.  They  could  not  take  in 
a  notion  which  was  altogether  foreign  to  them,  as  they  were 
influenced  by  none  of  the  traditions  in  which  it  grew  up,  and 
which  did  not  commend  itself  for  its  reasonableness.  This  is 
evidenced  again  and  again  by  their  general  remarks,  and  by  their 
remarks  on  the  various  cases  of  evasion.  Viscount  d'ltajuba, 
the  Brazilian  arbitrator,  writes  a  very  short  state- 
ment, and  curiously  enough,  almost  the  only  idea  in 
it  is  that  of  the  duty  of  a  Government  to  take  a 
most  active  initiative,  which  Sir  A.  Cockburn  re- 
pudiates. His  first  "  considerant "  in  reference  to  the 
Floiida,  or  Oreto,  is  that  "  from  all  the  facts  relative  to  the 
"  construction  of  the  Oreto  in  the  port  of  Liverpool,  and  to 
"  the  departure  of  the  ship,  as  well  as  of  the  Bahama  laden 
"  with  tlie  armament  for  the  Oreto,  which  facts  led  to  the 
"  employment  of  no  proper  measures  on  the  part  of  the  Govern- 
"  ment  of  Her  Britannic  Majesty  to  hinder  the  violation  of 
"  the  neutrality  of  Great  Britain,  notwithstanding  the  reite- 
"  rated  warnings  and  reclamations  of  the  diplomatic  and 
"  consular  authorities  of  the  United  States,  it  follows  that 
"  the  Government  of  Her  Britannic  Majesty  has  neglected  to 
"  employ  due  diligence  for  the  maintenance  of  its  duties  of 
"  neutrality."  Again,  with  reference  to  the  evasion  of  the 
Alabama,  he  states  that  "  no  fitting  measure  was  taken  " 
during  the  construction  of  the  ship,  and  those  finally  taken 
to  stop  it  were  so  tardily  ordered  that  they  could  not  be 
executed.  In  the  same  way,  he  votes  against  our  liability 
for  the  Shenandoah's  recruitment  and  augmentation  of  force 
at  Mpfbourne,  partly  on  the  ground  of  the  exaction  of  the 
Confederate  captain's  "  parole  d'honneur  "  being  a  reasonably 
sufficient  measure  of  precaution.  Viscount  d'ltajuba's  view 
clearly  is  that  the  Government  should  have  exerted  itself  to  pre- 
vent the  acts  contemplated  by  the  Confederate  agents,  and  the 
notions  of  its  being  fettered  by  the  difficulty  of  finding  legal 
proof  where  there  was  so  much  suspicion,  or  of  delay  caused 
by  official  routine  being  excusable,  do  not  even  occur  to  him. 
A  Government,  he  thinks,  ought  to  be  able  to  prevent  acts 
which  it  is  highly  important  for  it  to  prevent,  even  without 
legal  proof,  and  if  routine  causes  injurious  delays  so  much  the 
worse  for  it. 

Mr  Staempfli's  statement  comes  next.  The  authority  of 
hib  judgment  will  be  rather  damaged  in  England  by  his  being 
more  American  than  the  Americans  in  his  votes,  for  he  gives 
an  opinion  against  us  with  reference  to  the  Sumter,  and  with 
reference  to  the  Shenandoah,  all  through,  though  Mr  Adams 
decides  for  us  with  reference  to  the  Sumter,  and  with 
reference  to  the  Shenandoah,  until  its  augmentation 
of  force  at  Melbourne.  His  judgment  is  also  childishly 
at  fault  on  some  points — where,  for  instance,  he  makes 
it  a  ground  of  accusation  against  us  that  there  was 
no  prosecution  of  those  concerned  in  the  building  of  the 
Alabama  and  the  shipment  of  its  munitions  by 
the  Laurel,  the  fact  being  that  criminal  prose- 
cution would  have  been  ridiculous  for  lack  of  ori- 
dence,  although  enough  was  apparsnt  to  make  the  deten- 
tion of  the  Alabama  justifiable.  In  spite  of  these  defects 
Mr  Staempfli's  reasons  ought  certainly  to  have  some  weight' 
and  they  mainly  insist  on  the  duty  of  initiative  on  the  par 
of  the  Oovemment.     After  reciting  the  suspicious  facts  con' 


cerning  the  Florida  at  Liverpool,  especially  the  report  of  the 
Collector  of  Customs  at  Liverpool,  that  it  was  destined  for  the 
Italian  Government,  and  the  contradiction  of  that  report  by 
the  Italian  Minister  for  Foreign  Affairs,  he  goes  on  to  say 
that  "  the  English  authorities  took  no  initiative  ;  they  did  not 
"  insist  upon  ascertaining  the  true  destination  of  the  ship, 
"  who  was  its  true  owner,  who  had  ordered  it  and  was  to  pay 
"  for  it ;  they  did  not  insist  on  Messrs  Eraser,  Trenholm,  and 
"  Co.  clearing  up  their  position,  and  made  no  demand  to  be 
"  positively  informed  as  to  the  equipment  of  the  ship  and  the 
"  arrival  of  officers  of  the  Confederate  Navy.  The  special 
"  instructions  given  to  watch  the  ship  appear  not  to  have 
"  been  followed,  or  to  have  remained  without  result.  The 
"  colonial  authorities  were  not  advised  after  the  departure  of 
"  the  ship ;  in  general,  no  measure  was  taken,  notwith- 
"  standing  the  reiterated  representations  of  Mr  Adams, 
"  accompanied  by  details  furnished  by  Dudley,  under  date 
"  26th  March,  1862."  Then  again  with  reference  to  the 
action  of  the  authorities  at  Nassau,  he  specifies  as  the  foremost 
among  the  acts  of  negligence — "  no  initiative  in  view  of  pro- 
"  curing  proofs."  The  Government,  in  Mr  Staempfli's  view, 
having  so  much  cause  for  suspicion,  should  have  strained 
every  point  to  get  the  Oreto  condemned,  and  the  Lord  Chief 
Justice's  notion  that  enough  had  be  n  done  when  a  judge's 
opinion  had  been  taken,  is  also  expressly  repudiated,  and  must 
have  appeared  uniatelligible. 

With  reference  to  the  Alabama,  the  same  ideas  appear. 
The  British  authorities  are  charged  with  taking  not  the  least 
initiative,  notwithstanding  all  they  knew,  to  inquire  into  the 
true  condition  of  things,  and  he  makes  it  an  aggravation  that 
they  did  not  do  this,  although  they  had  given  the  a-surance 
to  the  American  Government  that  the  affair  would  be  taken 
in  hand.  He  argues  moreover  that  the  order  to  stop  the 
vessel  was  only  given  after  forty-eight  hours'  delay,  was  only 
sent  to  two  or  three  adjacent  ports  and  to  Nassau,  and  no 
vessels  were  sent  in  pursuit.  And  with  reference  to  the 
English  plea  that  the  Government  is  not  responsible  for  the 
indiscretion  of  an  unknown  subordinate,  he  states  that  "  an 
"  isolated  act  of  imprudence  or  negligence"  "  would  not  entail 
"  responsibility  for  the  extreme  consequences  of  the  act ;  but 
"  when  it  is  a  question  of  a  series  of  negligences,  each  of  the 
"  transactions  assumes  importance."  Here  the  same  notion 
of  its  being  a  Government's  duty  to  make  itself  very  active  is 
apparent,  and  it  is  expressed  so  strongly  because  Mr  Staempfli 
cannot  conceive  of  a  Government's  acting  otherwise  in  any 
matter  for  which  it  cares. 

We  are  disposed  to  respect  Count  Sclopis's  judgment  much 
more  than  Mr  Staempfli's,  and  he  stretches  the  duty  of  a  Go- 
vernment quite  as  far.  Generally  he  lays  down  most  rigor- 
ously the  doctrine  of  "  initiative  "  when  a  neutral's  vigilance 
has  been  awakened  either  by  a  flagrant  breach  of  neutrality, 
or  the  denouncement  of  suspicious  facts  by  one  of  the  belli- 
gerents. It  ought  not  to  wait  to  be  furnished  with  legal 
proofs  by  the  aggrieved  belligerent.  But  his  remarks  are 
most  instructive  with  reference  to  particular  cases.  He 
puts  the  view  of  our  duty  interrogatively  in  the  matter  of 
the  Florida.  After  reciting  the  facts  of  the  suspicions  at 
Liverpool,  the  false  statement  of  its  destination,  and  its  mani- 
fest "  build  "  for  war,  he  goes  on  to  say — "  The  situation  of 
"  Nassau,  which  became  the  protecting  asylum  of  the  Florida, 
"  augments,  in  my  eyes,  the  responsibility  of  England. 
"  Lord  Eussell  did  not  hesitate  to  say  to  Mr  Adams,  in  a  letter 
"  cited  at  p  714  of  the  first  volume  of  the  Appendix  to  the  \ 
"  American  Case,  that  '  Nassau  is  a  position  from  which,  on 
"  '  one  hand,  the  Confederate  cruisers  were  able  to  give  great 
"  •  trouble  to  the  comm-rce  of  the  United  States,  and  which, 
"  '  on  the  other  hand,  furnished  a  suitable  base  of  operations 
"'for  the  maritime  forces  of  the  United  States.'  In  these 
"  circumstances,  was  it  not  a  rigorous  duty  for  England  to  see 
"  that  all  the  duties  of  the  most  scrupulous  neutrality  were 
"  fulfilled  ?"  Count  Sclopis  then  expresses  his  agreement  with 
his  colleagues  in  the  opinion  that  the  judicial  acquittal  of  the 
Oreto  at  Nassau  does  not  disengage  the  responsibility  of  the 
English  Government,  and  he  rests  this  view  partly  on  the  very 
terms  of  the  judgment  itself,  which  stated  "that  the  whole 
"  circumstances  of  the  case  are  of  a  nature  to  justify  strong 
"  presumptions  that  an  attempted  breach  of  neutrality,  so 
"  wisely  admitted  in  principle  by  Her  Majesty's  Government, 
"  was  in  course  of  execution."  In  other  words,  when  the 
English  Government  found  the  attempt  at  a  legal  condemna- 
tion of  the  ship  fail,  the  cimmstances  were  snch  as  to  call  for 
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farther  executive  action.  Count  Sclopis  does  not  say  what 
more  should  have  been,  though  we  pointed  out  last  week 
that  evenjwithin  the  law  there  was  one  more  step  possible — an 
appeal  to  the  Privy  Council  ;  but  it  is  very  significant  of  the 
'otal  difference   between  his  view  and  that  of  the  Lord  Chief 

istice,  that  he  should   find  in  the  very  judgmett  which  an 
English  lawyer  supposes  to   end    the   matter   an    additional 

■ason  for  the  Executive  to  act. 

With   reference  to  the  Alabama,    Count   Sclopis  contents 
himself  with  little  more  than  a  bare   recital  of  facts,  ending 

•ith  the  broad  statement   that  its  evasion   "  gravely  compro- 

•  mised"  the  neutrality  of  England.  But  his  opinion  that  a 
•rong  impulsion  should  have  been  given  to  the  subordinate 
'gents  of  the  Govrenment,  and  that  the  want  of  this  was  the 

real  cause  of  the  misadventure,  comes  out  in  a  criticism  on 
the  English  plea  that  the  American  complaint  amounted  to  a 
■emand  "that  a  Government  with  its  various  branches,  its 
powers  whose  action  is  necessarily  complicated  and  more  or 
'  less  methodical,  should  operate  always  with  a  mechanical 
precision  which  is  not  applicable  to   the   ordinary  course  of 

■  life."  Upon  this  Count  Sclopis  remarks  : — "  It  appears  to 
'  me,  first  ot  all,  that  the  circumstances  in  which  the  British 

Government  found  itself  at  that  moment  were  not  pre- 
cisely in  the  ordinary  course  of  life.  Too  many  interests 
were  at  stake,  too  many  fears  and  hopes  were  in  collision, 
"  at  the  beginning  of  the  struggle  between  the  North  and  the 
'•  South,  for  the  affairs  which  were  connected  with  these  agi- 
tatiors  to  follow  the  ordinary  course  of  life.     The  measures 

■  to    take    to     preserve    English    neutrality   were    moreover 
neither     complicated      nor     arduous.       It      would     have 

'  sufficed     if     the    oflBcers    of      the    Customs    had     been 

"  more      attentive,       more      alert,       and      perhaps      less 

■'  prejudiced  in  favour  of  a  cause,  which  at  Liverpool  and  in 

other  English  ports  had  become   popular.     There  is  reason 

for  some  little  surprise  at  the  Collector  of  Customs  turning 

himself  into  a  critic  of  legal  evidence,  icheii  it  was  necessary 

■  to  have  prompt  recourse  to  more  direct  means  of  guaranteeing 
the  duties  of  neutrality."     There  is  more  to  the  same  effect. 

1  leplying  to  the  English  plea  that  ordinarily  neutral  Govern- 
afnts  waited  for  information  from  belligerents  in  taking 
action  against  suspected  ships.  Count  Schlopis  states  that  the 
use  of  the  word  ordinary  implied  a  recognition  of  the  possibility 
of  extraordinary  cases  ;  and  the  case  of  the  Alabama,  he  adds, 
was  extraordinary,  "  as  its  construction  had  awakened  so  much 
•'  anxiety."  Thus  it  is  always  the  same  accusation,  that  the 
English  Government  should  have  acted  for  itself  promptly 
and  energetically,  and  so  as,  if  possible,  to  prevent  the  acts 
apprehended ;  whereas  in  fact  it  allowed  opportunity  after 
opportunity  to  slip  past  through  routine  and  law's  delays  and 
the  acts  of  subordinates,  who  were  not  given  to  understand 
that,  somehow  or  other,  such  breaches  of  neutrality  were  to 
be  prevented. 

We  have  piesented  at  length  the  foreign  view  of  Govern- 
mental duty  in  contrast  with  the  traditional  legal  view  in 
England  :  and  the  comment,  we  think,  is  obvious.  Whatever 
value  may  be  set  on  the  old  traditions,  there  is  an  end  of 
them.  The  English  Government  will  be  judged  in  such 
matters  in  future,  if  arbitration  aiises,  by  people  who  derive 
their  ideas  of  administrative  power  frem  the  customs  of 
GoTemments  which  "  stand  no  nonsense  "  when  they  have 
anything  vital  to  do.  Tbis  is  the  net  result  of  the  award, 
and  this  country  must  act  accordingly  in  future  under  pain  of 
'  having  more  damages  to  pay.  But  we  are  disposed  not  only 
0  recognise,  but  to  welcome  the  result.  The  weakness  of  the 
English  Executive  in  many  important  matters  has  long  been 
a  defect  and  not  a  virtue,  and  it  should  be  rather  good  for  us 

•  )  have  it  clearly  brought  home  how  unintelligible  it  is 
ibroad.  Clearly  an  Executive  which  is  fettered  by  excessive 
crupulosity  for  individuals  in  the  performance  of  critical  acta, 
•vith  State  conseqaences  of  the  most  serious  import  depending 

n  them,  is  unfit  for  any  exigency  whatever.  It  ought  not 
0  violate  the  law,  but  the  law  ought  to  be  such  that,  subject 
o  the  right  of  individuals  to  compensation  where  their  inno- 
cence is  afterwards  proved,  the  Executive  should  be  able  to 

{prevent  such  flagrant  breaches  of  its  laws  as  were  permitted  in 

I  the  evasion  of  the  Alabama, 


THE     BALLOT. 
Mb  Stausfeld,  if  we  may  judge  from  his  speech  at  Preston, 
seems  perfectly  satisfied  with  the  Ballot.     He  takes  no  notice 
of  the  device  by  which  the  Preston  CooBervatives  evaded  one 


of  the  most  useful  and  important  of  the  provisions  of  the 
new  law,  and  he  is  not  alarmed  at  the  prjbability  of  a  great 
diminution  of  the  total  vote.  On  that  point  he  comforts 
himself  by  saying  that  those  who  stay  away,  now  that  the  vote 
is  secret,  because  they  are  indifferent,  would  many  of  them  have 
voted  under  undue  influence,  if  they  had  voted  at  all,  at  a  pub- 
lic election,  and  there  no  doubt  he  has  made  a  real  point. 
But  he  ignores  the  probably  considerable  number  of  people 
who  have  real  political  opinions,  but  who  do  not  hold  them 
with  sufficient  energy  to  take  sufficient  pains  to  vote,  unless 
under  the  influence  of  a  certain  amount  of  public  excitement. 
We  cannot  deny  that  a  very  large  increase  in  the  number  of 
political  indifferents  may  probably  result  from  the  secret  voting, 
nor  that  if  it  does,  the  effect  will  so  far  be  mischievous. 
It  is  scarcely  possible,  we  think,  to  doubt  that  a  certain 
amount  of  visible  public  eagerness  and  interest  does  stimulate 
men  of  £wlow  calibre  of  mental  energy  to  take  an  interest  in 
matters  in  which  they  would  otherwise  take  no  interest,  nor 
that  that  interest  is  a  real  public  advantage,  and  gives  new 
life  and  reality  to  the  political  result  of  an  election.  We 
have  supported  the  Ballot  strongly,  but  we  do  not  at  all  feel  dis- 
posed to  deny  that  a  very  great  decrease  in  the  total  vote 
might  be  a  public  evil  of  considerable  magnitude,  and  we  can- 
not help  regarding  Mr  Stansfeld's  tone  on  this  point  therefore 
as  a  little  too  optimist. 

Yet  we  do  not  admit  that,  in  a  purely  party  sense,  the 
results  of  the  Pontefract  and  Preston  elections  are  otherwise  | 
than  satisfactory.  For  if  the  Liberal  party  at  Preston  gained 
even  a  trifle  on  its  position  in  1868, — and  this  cannot  be 
denied, — there  are  a  good  many  considerations  to  prove  that 
this  implied  a  not  inconsiderable  relative  improvement. 
In  the  first  place,  the  enthusiasm  of  the  Liberals  in  1868 
was  a  wonder,  whilst  now  the  spirit  of  the  party  is  de- 
cidedly damped,  and  the  country  looks  upon  most  projects 
of  reform  as  "stale,  flat,  and  unprofitable."  This  loss  in 
enthusiasm  alone  might  have  been  expected  to  increase 
greatly  the  Conservative  majority,  whereas  that  majority  is, 
after  making  the  full  allowance  for  a  diminished  electorate, 
slightly  diminished.  Again,  the  aggressive  tactic?  of  the 
Alliance  party — the  teetotallers — alierated  the  hotel-keepers 
of  Preston  from  the  Liberals,  who  were  supposed  to  sym- 
pathise more  with  restrictions  on  public-houses  than  the 
Conservatives  ;  and  this  detached,  it  was  said,  even  a  good  many 
Koman  Catholics  (who  are  strong  at  Preston,  andstrongly  Liberal) 
from  the  Liberal  party.  Considering  these  drawbacks,  the  fact 
that  the  Liberals,  who  always  lose  more  by  political  dulness  and 
the  absence  of  any  marked  party  cry  than  the  Conservatives,  did 
contrive  sensibly  to  diminish  the  Conservative  majority,  shows, 
we  think,  that  in  a  party  sense  the  Ballot  told  favourably 
on  the  election.  The  Conservative  majority  would  probably 
have  been  greatly  increased,  instead  of  being  moderately  dimi- 
nished, had  the  election  been  a  public;  one.  At  Pontefract, 
again,  the  Liberal  majority  was  considerably  increased.  And 
though  this  may  have  been  due  to  the  Conservative  disap- 
proval of  the  contest,  the  Ballot  may  probably  be  cr.-(lited 
with  a  part  of  the  increase. 

But    we    do    not    at   all    understand   how   Mr  Stansfeld 
can   have   spoken   with   so  much  satisfaciion  of   the  work- 
ing of  the  Ballot  Act    in  the  face  of  the  flagrant  evasion 
of    one    of    its     most     important     provisions    at    Preston. 
One    of     the    most    weighty   reasons,  in   our    opinion,   for 
the   Ballot,   though  it  had  nothing  to   do  with  the  policy 
of  absolute  secrecy,   was    the    hope  the  Ballot  held  out   of 
doing   away   entirely  with   those  hourly  declarations  of  the 
poll,  which  are   so   stimulating  to  party  passions,  and  which 
tell  the  party  capitalists  exactly  how  many  voters  they  want  to 
get  a  majority,  and  tempt  them  to  go  into  the  corrupt  voter 
market  to  get  that  majority.     Foi  our  own  parts,  we  looked  for 
little  less  go.id,  perhaps  for  more  good,  from  the  private  character 
of  the  election,  during  the  actual  day  of  election,  than  we  did 
from   the   absolute  secrecy  promised  to   the  voters.     But  the 
Conservatives,  with  that  practical  ingenuity  which  Englishmen 
always  shew  in  matters  of  business,  and  wi>ich  they  apply 
80  keenly  to  political  combinations,  contrived,  in  this  single 
instance   i.t    lea^t,    to     defeat      ntirely   this   advantage   of 
the  Ballot.      A^  everybody  krows,  they  issued  voting  cards 
to   all   tho  pledged   supporters  of   Mr  Holker,   and   placed 
agents    at    the   doer     of    ea^  h   polling-booth    to    ask    tne 
elector  as  he    came    out    for    I;  «  card.        Of  course   they 
counted    all    the   cards    giv  n    up    as   Conservative    votes 
whUe  ttfy  reckoned  .U  who  refused  the  card  or  who  deckrod 
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they  had  no  card  as  Liberal  votes.  After  this  fashion  they 
managed  to  have  an  hourly  Conservative  estimate  of  the  state 
of  the  poll,  and  though  their  estimates  were  very  much  dis- 
trusted by  the  public  in  general,  wlio"  thought  it  pro- 
bable enough  that  a  good  many  of  the  voters  vrho 
gave  up  Conservative  cards  might  have  voted  for  the 
Liberals,  the  event  proved  that  the  Conservative  trust 
was  not  misplaced,  the  return  of  the  state  of  the  poll  at  its 
close  made  by  the  Conservatives  on  the  basis  of  their  voting- 
cards,  differing  by  only  nine  votes  (and  the  whole  Conserva- 
tive poll  was  4,542)  from  the  official  declaration  of  the  poll 
made  at  half-past  eight  o'clock  by  the  returning  officer.  Now, 
the  real  danger  involved  in  this  ingenious  piece  of  political 
organisation  was  of  course  not  visible  on  this  its  first  trial. 
The  Conservative  returns  were  very  generally  distrusted  till 
they  had  been  checked  by  the  official  return,  and  probably 
no  serious  attempt  was  made  by  either  Liberals  or  Conserva- 
tives to  go  into  the  elector-market  in  ordei  to  turn  the 
balance  of  party.  The  Conservatives  did  not  need  corrupt 
rotes,  and  the  Liberals  did  not  put  much  trust  in  the  Con- 
servative returns.  But  now  that  the  experiment  has  turned 
out  so  successful,  we  may  be  sure  that  the  same  thing  will  be 
attempted  in  future  elections  with  more  view  of  turning  the 
information  thus  gained  to  corrupt  account,  and  we  feel 
some  surprise  that  Mr  Stansfeld  should  be  totally  silent 
upon  the  subject  of  this  great  danger.  It  is  hardly  in  i 
such  political  nature  as  that  of  the  political  agents  of  our 
country  towns  to  see  a  prospect  of  winning  by  getting  up  a 
few  voters  and  not  to  attempt  it.  It  may  be  said  that  the 
Ballot  will  present  difficulties,  by  making  it  very  hard  to  say 
whether  the  bribee  performs  his  part  of  the  contract  or  not. 
But  that  may  be  got  over  in  one  of  two  ways.  It  may  be  got 
over,  as  has  been  pointed  out,  by  bribing  a  body  of  men  in 
the  form  of  a  "  payment  by  results,"  to  take  effect  only  if 
the  election  goes  favourably.  It  may  be  got  over  apparently 
still  more  easily  by  dealing  with  "the  illiterates,"  who  cannot 
vote  secretly,  and  may,  unless  very  strict  precautions  are 
adopted,  be  got  to  declare  to  the  presiding  officer  how  they 
wish  to  vote  in  the  presence  of  somebody  who  has  charge  of 
the  bribe.  This  seems  to  have  been  managed  in  one  or  two 
cases  at  Preston,  and  it  will  take  the  most  scrupulous  care  to 
prevent  its  being  managed  at  most  of  the  polling  booths  in 
the  case  of  a  general  election.  Moreover  it  will  be  exceedingly 
difficult  to  get  any  security  that  voters  who  are  not  illiterate, 
but  who  wish  for  a  bribe,  shall  not  declare  themselves  to 
be  illiterate  for  the  very  purpose  of  rendering  it 
possible  to  give  satisfactory  evidence  that  they  give 
the  vote  in  return  for  the  bribe.  In  short,  if  once 
the  state  of  the  poll  is  to  be  even  approximately  ascer- 
tained every  hour,  what  with  illiterate  voters,  and  what  with  the 
various  ingenious  devices  for  paying  by  results,  we  shall  have 
almost  as  much  room  for  corruption  under  the  Ballot  as 
before. 

We  take  it  that  a  change  in  the  law  ought  to  be 
made,  prohibiting  the  agents  of  any  candidate  from 
asking  any  voter  how  he  has  voted,  either  directly  or 
indirectly,  during  the  day  of  the  election,  whether  by 
asking  for  a  private  ticket  or  by  any  other  means.  The 
private  ticket  device  is  a  clear  evasion  of  the  law,  which  was 
intended  to  keep  all  knowledge  of  the  state  of  the  poll  from 
the  public  till  officially  declared  ;  nor  is  there  any  reason 
at  all  why  a  device  clearly  evasive  of  the  purpose  of  a  sta- 
tute should  not  be  forbidden.  As  regards  "  the  illiterates," 
we  heartily  regret  that  their  case  was  ever  provided  for  at  ail. 
Nothing  could  be  easier  than  for  a  man  who  could  neither 
read  nor  write,  if  he  had  anything  in  him,  to  learn 
to  read  and  write  for  the  special  purpose  in  ques- 
tion. It  could  be  easily  done  in  a  very  few  hours  by 
any  elector,  however  ignorant,  with  a  marked  polling- 
paper  before  him  and  a  keen  interest  in  the  election.  To 
learn  to  read  the  various  candidates'  names,  and  to  write  his 
own  name  opposite  the  one  be  intended  to  support,  is  not 
like  learning  to  read  a  book  for  amusement  or  to  write  a 
letter.  Only  the  other  day  a  man  who  was  unable  to  get  out 
of  prison  till  he  had  signed  some  necessary  legal  document, 
learned  to  do  so  between  one  evening  and  the  next  morning, 
and  that  very  likely  without  trenching  at  all  on  his  hours 
of  sleep.  If  we  are  to  have  the  Ballot  fairly  tried,  we  must 
prohibit  any  class  of  electors — and  especially  the  most 
ignorant,  and  therefore  the  most  bribable,  class — from  having 
any  excuse  for  giving  evidence  of  their  vote  in  the  presence  of  ^ 


witnesses,  and  we  cannot  do  this  effectually  without  doing 
away  with  the  special  privileges  of  the  illiterates.  In 
any  case,  however,  there  can  be  no  excuse  for  permitting 
either  party  to  extort  evidence  from  hour  to  hour  as  to  the 
state  of  the  poll.  It  is  of  paramount  importance  to  political 
morality  that  that  should  not  be  known,  and  nothing  can  be 
less  objectionable  in  principle  than  simply  to  prohibit  it, — to 
render  it  as  penal  to  ask  how  you  have  vot'^d  in  the  vicinity 
of  the  polling-booth,  as  it  is  in  many  countries  to  bog.  Mr 
Stansfeld's  congratulatory  tone  on  the  subject  of  the  Ballot 
Act  certainly  seems  to  us  somewhat  premature  in  face  of 
the  successful  evasion  of  its  provisions  effected  by  the  Preston 
Conservatives. 


BUSINESS    NOTES. 

The  Repayment  of  the  Gehman  Debt. — In  noticing  the 
measures  taken  by  the  German  Government  for  the  repayment 
of  its  debt  out  of  the  proceeds  of  the  indemnity,  we  have  been 
careful  to  point  out  that  as  yet  those  measures  only  applied 
to  a  portion  of  the  debt — the  Treasury  bonds  or  bills,  part  of 
which  were  issued  in  London  at  the  end  of  1870.  Power 
had  been  taken  to  give  notice  of  repayment  of  the  Funded 
Loan  of  17,000,000/,  but  no  notice  had  been  given  under  that 
power,  although  purchases  might  have  been  made  in  the  open 
market.  The  notice  has  at  length  been  given  as  a  means  of 
easing  the  German  money  market,  and,  according  to  the 
German  papers,  is  to  the  effect  that  the  bonds  will  be  called 
in  on  the  1st  of  January,  1873,  but  that  holders  will  be 
allowed  to  present  their  titles  after  the  1st  of  October  next, 
by  which  a  bonus  of  -J-  per  cent,  will  be  obtained.  The 
Berlin  Borsen  Zeitung  states  however  that  large  amounts  of 
this  debt  have  already  been  bought  up  by  the  German 
Government,  but  it  is  supposed  that  about  11,000,OOOZ 
or  12,000,000Z  are  still  in  the  hands  of  the  public. 
According  to  this  account,  the  German  Government  during 
the  present  year  has  cancelled  about  5,000,000/  of  its  debt  in 
addition  to  the  24,034,000/  which  it  had  redeemed  up  to  the 
end  of  1871,  making  a  toti.1  of  29,000,000/ paid  off,  which 
the  12,000,000/  now  to  be  paid  will  increase  to  41,000,000/. 
The  total  amount  issued  having  been  47,525,000/,  the  step 
now  to  be  taken  will  leave  a  very  small  balance  outstanding, 
even  if  that  balance  has  not  been  reduced  by  other  purchases 
in  the  open  market.  It  will  be  understood  that  we  are  only 
speaking  of  the  Federal  debt  of  Germany,  and  little  progress 
has  apparently  been  made  with  redeeming  the  debts  of  the 
separate  States  out  of  the  proceeds  of  the  indemnity. 


The  Geemak  Gold  Coinage. — According  to  the  last 
official  notification  published,  the  total  amount  of  the  new 
gold  coinage  on  the  7th  of  September  was  : — 

Marks.  £ 

20-mark  pieces  255,422.380     12,771,119 

10  —  27,087.110     1,354,353 


Total 282,501>.490     14,125,474 

As  the  total  previously  reported,  to  tbe  3rd  of  August,  was 
11,862,142/,  it  appears  that  in  the  five  weeks  ending  7th 
September  the  coinage  was  2,263,332/,  or  at  the  rate  of 
453,000/  per  week.  According  to  the  latest  information, 
therefore,  the  rate  of  coinage  in  Germany  continued  between 
400.000/  and  500,000/  per  week,  a  rate  which  has  now  been 
maintained  for  upwards  of  four  months. 

Land  Transfers  in  Australia. — Mr  E.  R.  Torrens,  the 
founder  of  the  well-known  system  of  land  transfer  in  Australia, 
explained  and  defended,  in  a  long  paper  read  before 
the  Social  Science  Association  at  Plymouth,  the  practicability 
of  applying  his  system  to  England.  In  the  course  of  his 
speech  ho  stated  that  the  system  had  been  in  operation  in 
South  Australia  twelve  years,  in  New  South  Wales  seven 
years,  in  Tasmania  eight  years,  and  in  Victoria  eight  years, 
with  the  following  results  in  work  performed  up  to  the  middle 
of  1870  :— 

V«lu8  of  the 

Lan'.s  No.  of 

Tlllos  Comprised.  Doallngj 

Recorded.  JC  Recorded. 

New  South  Wtica i,M^    3,024,992    .'>,7(H) 

Vlctori*  3,128     2,217,311     33,918 

Tasmina   1,908    750,894    800 

Bouih  Auiiralls 10,700    7,3w),58t    49,478 


18,233     13,3S3,811     89,SiH) 

The  statistics,  he  added,  showed  that  the  progress  at  first  had 
been  slow,  but  gradually  increased  year  by  year  as  the  public 
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gained  confidence  in  the  success  of  the  system,  the  advantages 
of  which  are  thus  summarised  : — "  The  procedure  is  so  simple 
"  and  ready  of  accomplishment  that  parties  dealing  for  the 
'•■  iiost  part  transact  their  own  business.  A  saving  of  nine- 
"  teen  shillings  in  the  pound  sterling  has  been  effected  in  the 
"  cost  of  conveyancing.  The  wealth  of  the  community  has 
•'  been  increased  by  restoring  to  its  intrinsic  value,  as  building 
'■  sites,  land,  which,  deprived  of  that  special  character  by  im- 

•  perfect  evidence  and  technical  defects  in  title,  lay  waste  and 
■■  unprofitable.     The    value   of  land   as   a  basis  of  credit  has 

•  been  raised  by  the  extraordinary  facility  and  security  with 
'■  which  equitable  mortgages  and  registered  charges  are 
•'  effected,  and  the  ease  and  rapidity  with  which  the  title  may 
••■  be  transferred  from  hand  to  hand.  Through  the  simplifica- 
'•  tion  of  title?,  so  that  each  freeholder  stands  in  the  same 
'•  position  as  a  guarantee  direct  from  the  Crown,  the  risk  of 

•  Chancery  suits  have  been  reduced  to  a  minimum,  and  a 
•■  ready  and  inexpensive  procedure  in  foreclosure  and  ejectment 

'  has  been  obtained."  The  evidence  of  success  in  practice 
3  3ems  to  be  conclusive  as  to  the  likelihood  of  the  plan  working 
in  England.  Mr  Torrens  at  least  maintained  very  strongly 
that  the  old  titles  dealt  with  in  Australia  were  just  as  difScult 

md  complex  as  those  which  would  have  to  be  dealt  with  in 
this  country.  On  account  of  frequent  transfers  and  other 
causes,  a  complicated  system  of  titles  had  grown  up,  not- 
withstanding the  newness  of  the  country. 


Eancho  del  Popolo. 
Mantua . 


f 

6  e 

G  4ti 

6  62 

6  63 

6  71 

9  80 

13  50 

U  24 

21  67 

'tS  .■>9 


I  Small  Basks  and  Notes  in  Italy. — According  to  the 
Roman  correspondence  of  the  Times,  the  attention  of  the  Italian 
vjovernment  has   lately  been   awakened  to  the  possibility  of 

;  mischief  from  the   illegal   issues  of  the  Banche  del  Popolo — a 

•  class  of  banks  which  have  sprung  up,  as  their  name  implies,  for 
the  use  of  masses,  and  have  found  a  field  for  action  in  the 
opportunit  of  issuing  a  small  change  circulation  when  the 
ountry  was  denuded  of  silver  through  the  excessive  issue  of 
inconvertible  paper.  The  National  Bank  was  not  allowed  to 
issue  notes  small  enorgh  for  popular  use,  and  the  consequence 
iiaa  been  that   the   People's  Banhs,  with   a   capital  of   about 

I  70,000/,  have  become  responsible  for  an  issue  of  nearly 
1 ,000,000/  of  paper.    The  following  is  a  list  of  these  banks  : — 

Proportion 
Paper  of  Capital 

Capital.  Circulation.  to  Paper, 

francs.  francs.  f 

63,311     384,22-t     1  to 

Urbino 9.507     61,450     1 

Varese  .5,544     36,715     1 

Xizza  and  Jlonferrato 13,557     90,000     1 

Parma 10,4G7     70,253     1 

Cremo   21.412     210,000     1 

Toncino    14,821     200,000     1 

Bologna    36,064     61.3,549     1 

Imolfl 9,175     111,181     1 

Como 10,798     632,678     1 

It  does  not  appear  from  the  correspondence  what  reserve  of 
coin,  or  "  legal  tender,"  the  banks  hold  against  these  notes, 
and  as  the  issue  is  wholly  illegal,  there  can  be  no  legal  re- 
quirement in  the  matter  ;  but  it  would  be  very  interesting  to 
«ee  what  the  figures  are,  and  what  is  the  general  position  of 
these  banks.  

TuE  West  Cumbeuland  Ikon  and  Steel  Company. 
—It  would  be  a  good  thing  if  tlie  critical  remarks  for  which 
prospectuses  too  often  furnish  good  oci  asion  could  always  be 
'  as  well  answered  as  these  of  "  Sigma,"  who  has  written  to  the 
Times,  asking  various  questions  about  the  above  company,  and 
has  received  very  categorical  answers.  "  Sigma  "  objected  to 
the  guarantee  of  a  fixed  dividend,  and  asked  what  wag  the 
final  net  sum  to  be  paid  to  the  vendors  after  all  deductions, 
'.vhat  was  the  commission  of  the  financial  agents  and  promo- 
ters, whether  the  directors  were  to  profit  by  any  differ- 
ence between  the  price  of  purchase  and  the  price  of 
i-ale,  and  what  amount  had  been  added  to  the  net  pur- 
chase price  to  pay  for  the  guarantee  of  12^  per  cent,  for 
fire  years.  To  all  which  questions  Messrs  Cliadwicks, 
AdamaoD,  and  Co.,  the  promoters,  have  given  the  fol- 
lowing explicit  answers  : — "  1.  Ttie  net  amount  to  be  paid 
"  to  the  owners  is  485,000/,  as  stated  in  the  prospectus.  2. 
"  The  financial  agents  and  promoters  act  simply  as  brokers, 
"  and  their  total  charge  is  a  commission  of  1  per  cent.  3. 
"  There  is  no  difference  between  the  price  of  purchase  and 
"  the  price  of  sale,  and  consequently  no  profit  to  go  to  the 
"  directors.  Lastly,  nothing  has  been  added  to  the  price 
"  as  an  inducement  to  the  vendora  to  offer  a  guarantee,  the 


"  property  having  been  bought  on  the  independent  valuation 
"  of  Mr  Armstrong,  who  acted  in  a  similar  capacity  in  the 
"  case  of  Bolckow,  Vaughan,  and  Co.  (Limited),  the  Staveley 
"  Ironworks  (Limited),  and  other  established  concerns."  Too 
frequently,  as  we  have  stated,  such  questions  are  either  not 
answered  at  all,  or  very  doubtfully,  and  it  is  satisfactory  to 
meet  with  a  case  where  the  explanations  are  so  clear  and 
distinct,  and  precisely  what  they  ought  to  be. 


THE   PUBLIC  EEVENUE  AND    EXPENDITURE. 
The   following   are  the  Eeceipto  on  account   of  Kevenuo 
during  the  week  ending  September  21  : — 

Receipts  of 
Week  Ending 
Sept.  21. 
£ 

CoBtoms 411,000 

Excise 425,000 

Stamps   152.000 

Taxes 3,000 

Income  tax 6,000 

Post  Office nil. 

Telegraphs 100,000 

Crown  lands  , nil. 

Miscellaneous 116,439 


Total   1,213,429 

The  total  receipts  of  the  previous  week  were  2,410,714/. 

The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  055,712/,  viz. : — 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  5,712 

Supply  services  (including  Telegraph  services)     650,000 

055,712 
During   the   week  the  cash    balances    have   increased   in 
the  Bank  of  England  and  decreased  in  the  Bank  of  Ireland  as 
follows : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balances  oc  Sept.  14 5,071,873     ...1,597,051     ...     6,668,924 

—        Sept.21 5,443,312     ...1,575,926     ...     7,019,238 


Increase.. 
Decrease 


371,439 


21,125 


350,314 


3a  e  b  I  c  iu  iS . 


Railways  or  No  Railways.  Narrow  Gauge,  Economy 
with  Efficiency,  i\  Broad  Grange,  Costliness  with  Extrava- 
gance. By  Robert  F.  Faielik.  London:  Effingham 
WUson.  1872. 
Mr  Faielie  may  be  considered  to  have  practically  demon- 
strated that  for  numerous  purposes  a  serious  waste  has  been 
involved  in  the  random  adoption  of  the  ordinary  gauge  for 
our  railways.  Not  only  would  a  narrower  gauge  have  cost 
less  at  first  to  construct  and  equip,  but  there  would  have  been 
a  continual  saving  in  wear  and  tear,  while  the  intended  work 
would  have  been  as  efficiently  performed.  The  one  excellence 
of  the  broatl  gauge  is  speed ;  but  as  moderately  high  rates  of 
speed  are  obtainable  on  the  narrow  gauge,  the  use  of  it  would 
have  enabled  railways  to  be  constructed  with  far  more  profit 
than  they  now  bring  to  their  owners,  and  in  many  cases  would 
have  converted  a  loss  into^profit,  while  serving  the  public,  to  all 
intents  and  purposes,  as  effectually  as  the  present  system.  In 
the  present  volume  Mr  Fairlie  has  gone  very  fully  into  the 
thci  iry  of  the  question,  and  he  also  illustrates  by  uumorotis 
cases  the  practical  success  and  gradual  extension  of  his 
system.  The  fact  that  the  Fcstiuiog  Railway  pavs  a  dividend 
of  12i  per  cent,  should  be  enough  of  itself  to  induce  practica 
men  to  turn  their  attention  to  Mr  Fairlie'a  ideas. 


The  "  Fifty-one  Hour"  Wages  Reckoner  ;  Consisting 
of  Computations  per  Week  and  Computations  per  Hour  | 
for  a  Working  Month,  with  a  Supplementary  Comnara-  ( 
tive  Table  applicable  to  Works  of  48,  54,  57,  and  «0  Hours  j 
Respectively.     By  a  Retired  Banker.     Edinburgh: 
Johnstone,  Hunter,  and  Co.    1872.  .    i »    *• 

This  reckoner  appears  to  be  about  the  best  practical  tcsti- 
niouy  which  could  be  obtained  to  the  streugth  of  the  sbort 
time  movement  among  the  workin«-cla«8«8.  Iho  worltujg 
week,  which  had  graduaUy  got  reduced  to  CO  hours.  "''*««.  f""^ 
the  majority  of  artisans,  "U  gruduail^  go*  "«»'"r„^,i*L,'''Z 
CO.  and  reJy-reckoners  must  accordingly  be  adaptc^t<,  the 
change.  The  calculations  in  the  present  t"'''**  ""J  m"do  f rom 
i-hour  to  231  hours,  equal  to  27  working  day.  at  fil  hour,  per 
week. 
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Cfrom  our  own  coruesposuent.  ) 

Pakis,  September  26. 
The    returns  of  the    Bank  of   France  for  this  week,  last 
week,  and  for  the  corresponding  week  of  last  year,  ai-e  as 

follow  : — 

Dkbtor, 
Sept.  26. 1872. 
f  c 

Capital  of  the  bank 182,600,000    0 

ProfliB  In  addition  to  capltil 

(Art.  S.  Law  uf  Julie  9,  '67)  7,6«),218  65 

B«Koe  of  the  bank  and  its 

brunrhra 22,105,760  14 

Resrr.o  of  landed  property..  4,000,000    0 

Special  reserve  24,364,209  97 

Notes  in  circulation 2,398,237,020    0 

Banknotes  to  order,  receipts 

payable  at  slKht 8,327,430  62 

Trcasurv    account   current, 

creditor   631.303,019    0 

Cnrrent  sccouuts,  Paris 210.217,094  14 

Do  branch  banks 30,172,414    0 

Dividends  payable  2,403,033    0 

Ari-ears  of  securities  trans- 
ferred or  deposited  3,227,330  77 

Discounts  and  sundry  inte- 
rests   16,914,462  34 

Rediacounted    the    last   six 

months    3,083,393  80 

Bills  not  disposable 2,599,333  21 

Reserve  for  eventual  losses 

on  prolonged  bills    14,000,000    0 

Suudlics 950,088  27 


Sept.  19,  1S72. 

f  c 

...     182,600,000    0 

7,650,224  30 

...      22,106,760  14 

*,I100,000    0 

...      24,364,209  97 

...  2,395,997,145    0 

8,376,174  27 

...    532,976,058  96 

...     195,46«,12(i  40 

...      26,842,939    0 

2,515,797    0 

3,276  999  65 

...      16,151,117  71 

3.063.393  80 
1,217,930  71 


Sept.  28, 1871. 
f  c 

.    182,500,000    0 

7,366,990  33 

.      22,10.5,760  14 
4,000,000    0 

.' I,907,374!8e5    0 

,      16,762.932  32 

.    164,798,509  30 

.    685,160,458  86 

.      42,159,896    0 

2  488,796    0 


32,251,065  93 
9,917.592  61 


Total 


14,000.000    0 
989,740  79 


3,462,064,826  71     ...  3.441,502,699  70 
Creditoe. 


26,000,000    0 
10,802,687  10 


Cash  In  hand  and  In  branch 

l)anks  

Conim-rcial  bills  over-due... 
Commercial  bills  discounted, 

not  yet  due 

Do  prolonged  by  law  ... 

Trcasur,  bonds 1 

C  Himercidi    bills,    brai.cn 

banks  

Advances    on     deposits     of 

bullion     

Do  in  branch  banks 

Do    in    French    public 

securities 

Do  by  ornnch  bauk-^ 

Do  on   railway    shares 

and  debentures 

Do  bybrancti  banks 

Do   on    Credit    Fuucier 

bonds 

Do  brubchcs 

Do  to   the  State  (Con- 
vention, JunelO,  1S57J 
Govcmnienl  slock  reserve... 

Do  disposatdH 

Rentes    ImniobilisMs  (l„aw 

of  Jime  9,  1857)    

Hotel  and  furniture  ot  the 
bank,  and  inndcd  pro- 
perty branches 

Expenses  of  inaoa^enient ... 
Advances    to   the    City    of 

Pari.,  Fel..  11, 1871 

Sundries 


782,026.097    9 
1,795,711  71 

454,354,893    7 

,360392,600    0 

381.294,796    0 

68,483.100  0 
4,006,600    0 

20,892,100  0 
12,552,25J    0 

20.019,000  0 
17,619,700    0 

1,163,600    0 
721,400    0 

60.000,000  0 
12,980.750  14 
86,460,568  81 

100,000,000    0 


7,818,437    0 
1,791,693  67 


31,126,000    0 
66,676,730  22 


.     780,820,672  33 
473,5-JO  33 

.    466,429,893  74 

.1,360,392,500    0 

,.    370,333,601    0 

.      66,037.300    0 
3,901,800    0 

.  20,913,100  0 
.      12,510,450    0 

.  20,076,100  0 
.      17,621,200    0 

1,168,700    0 
734,300    0 

,.  60.000.000  0 
,.  12,980,750  14 
,.      66,460,668  81 

..    100,000.000    0 


7.816.943    0 
1,698,156  13 


31,625,000    0 
49,979,105  22 


...3,113,987,543  48 


.    616,614,053  97 

728,371  87 

.  297,4.59,638  43 
.  88,760,045  31 
.1,193,421,000    0 

.    308,247,854    0 

.      33,622,300    0 
l,592,9t)0    0 

.  22,439,100  0 
.      11,031,600    0 

.  32,333  80O  0 
.      21,938,000    0 

1,516,300    0 
950,600    0 

.      60,000,000    0 

12.980,760  14 

.      71,535,187  21 

.     100,000,330    0 


8,760.257    0 
3,219,413    4 


210,000,^00    0 
17,930,573  51 


ToUl    3,462,064,826  71     ...3,441,502,699  70    ...3,113,987,543  48 

The  aboTe  return  exhibits  no  important  changes  compared 
with  the  preceding  week.  The  discounts,  which  had  been  ex- 
pected to  show  a  marked  increase,  have  only  augmented  by 
8  millions,  and  the  whole  of  this  is  in  the  branches.  The 
Ti'CHSui-y  cun-ent  account  has  diminished  by  one  million,  not- 
withstanding the  incomings  during  the  week  from  the  instal- 
ment on  the  loan.  The  sums  paid  in  have  no  deubt  been  em- 
ployed to  make  up  the  balance  of  57  millions  sent  to  Strasburg 
this  week  to  complete  the  fifth  half-milliard,  and  also  to  pay 
the  coupon  of  Three  per  Ceuts.  which  recently  fell  due.  The 
item  of  sundries  on  the  creditor  side,  which  comprises  foreign 
bills  purchased  for  the  Government,  also  amounts  to  the  large 
sum  ot  .'iK  millions,  and  iiccounts  for  souic  part  of  the  instal- 
ment received.  The  private  deposits  have  increased  by  18 
1  millions,  but  they  had  fallen  so  low  that  a  rise  was  natural, 
for  this  chapter  comprises  always  a  certain  sum  representing 
the  reserve  account  of  banking  and  railway  companies,  to 
which  alone  it  had  been  almost  reduced.  Besides  the  small 
increasi."  in  the  discounts,  the  advances  on  bullion  also  show 
an  augmentation  of  3J  millions.  The  reseiTe  of  specie  has 
ri^en  by  Ij  millions. 

Although  no  fresh  circumstances  of  an  unfavourable  nature 
oc«nirred  at  the  end  of  last  week  to  weigh  on  the  money 
market,  the  slight  improvement  which  had  been  obtained  at 
the  date  of  my  last  letter  was  not  of  long  duration.  Prices 
on  Friday  were  vnth  diflRculty  maintoiiied,  but  the  next  day 
a  steady  fall  commenced,  and  continued  on  Monday,  the 
Govcmment  stocks  losing  in  the  two  days  from  (iO  to  75 
centimes.  This  depreciation,  which  was  due  to  continued 
orders  f .  >r  sale  from  abnmd,  caused  a  cheek  to  the.  realisations, 
and  on  Tuesday  a  reaction  set  in,  and  was  maintained  yester- 
day, the  Fives  and  the  loan  showing  great  buoyancy.  The 
ground  gained  has  liecn  however  again  lost  to-day.  Threes  have 
closed  at  53f  65c,  which  is  the  lowest  point  reached  during 
the  week ;  Fives  and  the  Loan,  which  had  fallen  to  B3f  80c  and 
86f  75c  on  Monday,  left  off  at  83f  Wc  and  86£  95c. 

The  payment   of   the    instalment    of  the  2l8t   has  been 


promptly  met,  the  crowd  at  the  Treasury  having  been  so  great 
that  extraordinary  measures  had  to  be  adopted  to  accommodate 
the  public.  AU  the  receivers  of  taxes  in  the  department  of 
the  Seine  have  been  authorised  to  receive  payments,  giving 
provisional  receipts,  which  will  be  exchanged  ten  days  later. 
Some  apprehensions  are  nevertheless  felt  for  the  next  payment, 
which  is  on  the  11th  October,  and  coincides  with  the  date  of 
another  instalment  on  the  loan  of  1871.  Most  subscribers 
Lad  prepared  themselves  for  the  payment  just  made  before  the 
present  scarcity  of  capital;  but  should  the  terms  for  continua- 
tions in  the  approaching  settlement  rule  high,  forced  sales 
from  weak  holders  may  be  expected.  For  this  reason, 
no  permanent  recovery  can  be  looked  for  at  present. 
In  reality  the  interest  of  the  Government  lies  rather 
in  the  direction  of  a  low  rate  of  prices,  as 
an  augmentation  of  the  premium  on  the  loan,  by  bringing  the 
scrip  back  to  France  for  realisation,  would  cause  the  Treasury 
to  lose  the  facilities  in  the  exchanges  obtained  by  the  placing 
of  a  portion  of  the  loan  abroad.  The  heaviness  of  the  market 
80  soon  after  the  magnificent  results  of  the  subscription  has 
nevertheless  produced  a  depressing  effect,  for  although  no  one 
was  deceived  by  the  mirage  of  the  43  milliards,  it  was  nevertheless 
hoped  that  the  bond  fide  demands  for  investment  would  have  been 
sufficient  to  more  than  cover  the  amount  of  the  loan  once,  and 
that  this  manifestation  of  confidence  in  the  credit  of  France 
would  have  besides  been  sufficient  to  carry  up  the  old  stocks. 
The  result  has  been,  on  the  contrary,  to  depreciate  them, 
as  both  Threes  and  Fives  of  1871  are  from  f  to  1  per  cent, 
lower  than  on  the  eve  of  the  last  issue.  The  loans  of  last 
year  and  the  present  have,  nevertheless,  been  in  almost  undis- 
puted possession  of  the  market,  as,  with  the  exception  of  that 
of  the  City  of  Paris  last  year,  no  new  stocks  of  any  importance 
have  been  created  since  the  war.  The  annual  savings  of 
France  free  for  investment  were  estimated  in  the  last  years  of 
the  Empire  at  from  1,500  to  2,000  millions;  the  amountprobably 
does  not  now  exceed  1,000  millions,  and  if  one-half  of  that  sum 
were  employed  in  purchasing  Rente,  a  period  of  three  years 
would  be  necessary  to  absorb  the  portion  of  the  last 
loan  of  SJ  milliards  taken  in  Fi-ance.  If  the  part 
taken  abroad  is  sent  back  for  the  realisation  of  the 
premium,  a  still  longer  period  will  be  necessary.  As 
the  total  payments  were  spread  over  a  period  of  twenty 
months,  a  sum  of  1,182  millions  had  to  be  furnished  in  187-. 
1,743  millions  in  1873,  and  581  millions  in  the  first  four 
months  of  1874.  This  being  more  th;in  twice  the  sum  that 
can  be  taken  for  investment  in  each  year,  one-half  of  the  loan 
must  constantly  remain  in  the  hfnds  of  speculators  always 
ready  to  discharge  it  on  the  market  whenever  a  rise  in  the 
premium  gives  them  an  opportunity.  The  limits  within  which 
the  stock  may  impi'ove  will  be  thus  fixed  by  the  premium  at 
which  speculative  holders  will  be  induced  to  sell,  and  from  the 
competition  among  the  large  number  of  sellei-s,  that 
amount  is  not  likely  to  exceed  the  margin  of 
5  per  cent.,  after  reaching  which  the  present  reaction  com- 
menced. Foreign  and  miscellaneous  stocks  have  varied  little, 
but  the  changes  are  generally  downward.  Moi-gan  and  Bank 
of  France  have  improved,  and  Turkish  are  firm,  but  Suez 
Canal  shares  have  however  lost  considerably,  although  the 
monthly  return  for  August  is  good,  showing  a  transit  of  82 
vessels  and  138,596  tons,  against  60  and  64,672  tons  in  the 
same  month  of  last  year.  The  suit  brought  by  the  Message- 
ries  Company,  which  disputes  the  legality  of  the  new  charges, 
is  still  pending ;  the  case,  after  occupying  one  sitting  of  the 
court,  was  adjourned  for  a  fortnight.  Subjoined  are  to-day's 
quotations : — 


19. 


Sept. 
{     c 

54  30 
84  55 
87  50 
77  25 


Sept.  20. 

f  c 

5,^  C5 

83  90 

8(!  95 

70  50 

514  50 
C8     0 


Threes    

Fives,  1871     

Do  :S72  

Four-iiUil-Hi.lf 

MoijTMn  Loan 512  50 

lliilina 68  40 

Italian  Toliacco 486  25     4S2  50 

Ottoman  Fives  53     0     5,S     0 

Ottom&n,  1869  327     0     328  50 

Russia,  1870  !)4J       !>4i 

Si):iiii,sli  Exterior  30         3u| 

United  States  5-20    106J       105^ 

Peruvian  G  % 77  50     75  50 

Honduras   165 

Bank  of  France 4125 

Coiuptoir  d'Escompte  630 

Credit  Foncier  900 

Credit  Mobilier 462  50     456  25 

Socicte  Cieucrale  592  50     58G  25 


0  ■ 152  50 

0     4130     0 

0     .., 625     0 

0     900    0 


Parisian  Gas  710     0 

Northern  Railway 967  50 

Western 625     0 

Orleans 840     0 

Bastem  532  50 

Paris- Mediterranean 845     0 

Southern 690     0 


....  705     0 

....  965     0 

.  ..  620     0 

....  840     0 

....  530     0 

...  842  50 

....  575     0 

bouth  Austrian  Lombard 492  50     493  75 

Suez  Canal 455    0     441  25 


Sept.  28,  1872.] 


THE  ECONOMIST. 


1197 


[ 


The  Minister  of  Finance  has  just  terminated  Lis  official 

')ort  on  the  results   of  the  loan.     It  has  already  been  pre- 

ited  to  M.  Thiers,  and  will  be  made  public  in  a  few  days. 

e  details  collected  appear  to  have  exliibited  such  abuses  in 

■  departmeuts  that  orders  have  been  given  for  the  inspec- 

11  of  the  books  of  certain  receivers  of  taxes  at  whose  offices 

Hscriptions   wei'e  taken.     Several  bad   sent   Ists    of  sub- 

ibers  for  irreducible   demands  for  five  francs  of  Rente  so 

mimerous  that  they  could   not  possibly   have  been  registei-ed 

during  the  forty-eight  hours  the  subscription  was  open. 

Xothing  is  known  positively  respecting  the  negotiations 
th  England  for  a  new  Treaty  of  Commerce,  bejrond  an 
nouncement  that  they  ai-e  proceeding  satisfactorily,  and 
il  probably  be  terminated  within  a  few  days.  It  is  said 
it  the  old  treaty  will  be  maintained  intact,  excepting  in  the 
liffs  on  textile  manufactures,  whicb  will  be  increased  by  2j 
"jj  per  cent. 

An  arrangement  Has  been  come  to  between  tbe  Government 
:id  the  Eastern  Railway  Company  relative  to  the  amount  of 
the  annuity  to  be  paid  for  the  portion  of  tbe  network  in  the 
annexed  districts,  for  which  the  Germans  allowed  a  sum  of 
325  millions.  Tbe  State  oflFered  5  per  cent.,  or  16,250,000f  a 
year;  the  company  claimed  6  per  cent.,  or  19i  millions, 
declining  to  accept  a  lesser  rate  of  interest  than  tbe  Grovem- 
ment  allowed  on  its  loan.  A  compromise,  which  has  still  to 
be  ratified  by  tbe  Assembly,  has  been  arrived  at,  by  which  the 
company  will  receive  ISJ  millions. 

The  application  of  the  new  stamp  duties  has  given  rise  to 
repeated  suits  before  the  law  courts,  in  which  the  Treasury 
has  not  always  come  oif  victorious.  A  point  of  some  interest 
as  to  what  constitutes  a  receipt,  liable  to  the  charge  of  ten 
centimes,  has  just  been  decided  in  an  action  brought  against 
the  Lyons  Railway  Company.  Bondholders  in  presenting  rail- 
way coupons  for  payment  are  required  to  fill  up  a  printed 
form,  on  which  are  inserted  the  name  of  the  proprietor,  with 
the  number  and  dates  of  the  coupons,  and  at  the  bottom  of 
which  were  the  words — "  The  nndersisned  acknowledges  to 
have  received  the  sum  of  for  coupons  delivered."     After 

the  passing  of  the  law  of  August,  1871,  requiring  an  adhesive 
stamp  of  10  centimes  on  all  acts,  signed  or  not,  signifying 
liberation,  receipt,  or  discharge,  the  railway  company,  to 
avoid  the  tax,  substituted  for  the  words  at  the  bottom  of 
the  memorandum  the  simple  mention — "  Number  of  coupons 
,  at  ,  total  ."  By  the  Fi-ench  law  the  receipt  is  optional, 
but  when  given  the  stamp  is  paid,  not  by  the  receiver  of  the 
money,  but  the  payer,  who,  having  an  interest  in  obtaining  an 
acknowledgement  of  the  pa3rment,  is  made  to  bear  the  cost. 
The  Treasury,  considering  that  the  new  formula  adopted  by  the 
railway  company  was  in  reality  a  receipt,  has  just  brought  an 
action  againat  the  company  for  an  inf i-action  of  the  law,  and 
the  question  was  examined  at  considerable  length  by  the  judge 
in  his  summing  up.  The  counsel  for  the  Government  argued 
that  the  signature  on  the  printed  memorandum  showed  that  a 
number  of  coupons  had  been  presented  in  exchange  for  a  cer- 
tain sum ;  that  it  was  evidently  only  given  up  on  receipt  of 
the  money,  as  was  shown  by  the  word  "  paid  "  stamped  in  ink 
by  the  company  at  the  side  of  the  signature ;  that  the  memo- 
randum was  besides  a  proof  of  payment,  as  it  showed  the 
amount  paid,  and  the  name  of  the  receiver ;  moreover,  in  case 
of  theft  of  the  coupons,  it  would  serve  as  evidence  against  the 
signer;  it  was  consequently  equivalent  to  a  receipt  de- 
livered by  the  same  person,  and  required  the  stamp. 
On  the  other  aide,  it  was  maintained  that  the  law  was  not  in- 
tended to  tax  the  pajrment,  but  only  the  written  act  which 
gave  proof  of  it ;  that  the  memorandum  proved  only  the  pre- 
sentation of  the  coupons  and  the  demand  for  payment ;  it  did 
not  prove  that  the  payment  had  been  made — CI)  because  it 
was  signed  and  given  in  before  payment;  (2)  because  it  was 

•  quently  retained  in  the  hands  of  the  company  when  not  fol- 
wed  by  payment,  as  when  an  opposition  had  been  put  in, 
iiereas,  if  a  receipt,  it  would  have  to  be  returned  if  payment 

re  not  made.     The  word  "  paid,"  stamped  by  the  company 
after  payment,  wiis  besides  no  proof  against  the  receiver  of 
the  money,  as  it  was  added  independently  of  him  and  his  sig- 
nature, and  simply  as  a  note  tor  the  bookkeeper ;  therefore, 
88  the  delivery  of  the  memoi-andum  preceded  the  payment, 
and  was  not  necessarily  followed  Vjy  a  payment,  it  could  not 
be  cfjnaidered  as  a  receipt  within  the  meaning  of  the  Act.  The 
Treasury  replied  that  if  the  memorandum  was  not    a    re- 
ipt,   it  must    be  decided    that    the    coupons    themselves, 
••  the  fact  of    their  delivery   to  the  company,  constituted 
'•  proof  of  payment,  and  consequently  was  one  of  the  "  con- 

•  ntional  signs  "  menti*ned  in  the  law ;  therefore,  each  coupon 
alxjve  lof  Would  require  the  stamp.  To  this  the  company  re- 
torted that  the  coupon  was  the  pnxtf  of  iLe  debt,  and  not  of 
the  discharge  of  it.  The  Tribunal  eventually  gave  judgment 
in  favour  of  the  company,  with  costs,  adopting  in  its  verdict 
the  principle  that  the  law  wsis  intended  to  tax  not  the  pay- 
ment, but  the  instrument  destined  to  give  proof  of  it.  This 
decision  is  of  no  small  importance  to  the  public,  as  hithei-to 
every  pun-base  of  over  10  francs  when  an  invoice  is  taken  has 
been  taxed  10  centimes ;  buyers  who  pay  on  delivery  will 
avoid  it  by  taking  a  bill  of  parcels  unreceipted. 


The  Ti-easm-y  has  also  been  nonsuited  in  two  other  actions 
against  the  same  company,  by  which  it  claimed  to  levy  the  ad 
valorem  tax  on  stocks  and  shares,  on  provisional  certificates 
given  in  exchange  for  railway  bonds  deposited  for  conversion 
or  for  new  titles  to  replace  others  on  which  all  the  coupons 
had  been  paid. 

A  circular  to  tbe  Paris  journals  from  the  seci*etai"y  of  the 
Committee  of  Coalowners  in  the  Pas-de-Oalais  declares  that 
there  is  no  truth  in  the  statement  that  contracts  had  been 
taken  in  that  department  for  sending  2.50,000  tons  of  coals 
to  England.  Dealers  here  have  however  already  taken  advan- 
tage of  the  opportunity  to  increase  their  prices,  giving  as  a 
reason,  [that  the  coal  was  all  being  sent  to  England.  The 
present  price  of  fuel  for  household  purposes  delivered  is  liOf 
(■iSs)  per  ton.  This  is  an  advance  of  from  lOf  to  r2f.  There 
are  in  reality  no  grounds  for  this  increase,  for  the  home  pro- 
duction has  not  diminished,  the  importations  are  equal  to 
former  years,  and  the  quantity  in  bond  is  unusually  large. 
The  late  strike  in  the  Pas-de-Calais  lasted  but  a  few  days, 
and  spread  over  a  very  small  district.  Down  to  the  end  of 
July  the  importation  of  foreign  coal  this  year,  compared  with 
1870  and  18l)9,  was  as  follows  : — 

,. First 

1)'72. 
From —                      tons. 
England 1,279,793     


Seven  Months  o{- 
1870. 
ton?. 


ltiC9. 
tons. 

1,238,488 1,088,138 

Belgium 2,453,107     2,lfi7,(!59     1,904,821 

Germany    254,213     678,726     672,945. 

Other  countries 2,626     428     232 


Total  3,989,739     4,085,301     3,666,1,36 

The  exportations  are  quite  insignificant,  and  consist  chiefly 
of  a  small  quantity  which  finds  its  way  into  the  bordering 
districts  of  Belgium,  and  of  a  limited  ti-ade  with  Italy  and 
Switzerland.  The  total  amount  expoi-ted  in  the  seven  months 
of  1872  was  270,235  tons,  against  195,627  tons  in  1870,  and 
217,894  tons  in  1869.  The  quantity  in  bond  on  the  31st  July 
of  the  three  years  was  as  under : — 

tons. 

1872  118,472 

1870  79,530 

1S69  82,660 

•    The  following  are  the  latest  quotations  of  the  produce  mar- 
kets at  Havre,  per  50  kilos,  duty  paid : — 

COTTOS. — New  Orleans,  very  ordinary,  12Gf;  low,  116f;  Georgia, 
same  marks,  120f  and  114f;  Oomrawuttee,  85f ;  Bengal,  60l;  U.S.  low 
middling— for  October,  120f;  Nov.  and  Deo.,  U5£  50c;  first  three 
months  of  1873,  114f.  Stock,  240,780  bales,  of  which  36,190  from  the 
United  States,  against  79,481  and  46,836  at  same  date  last  year.  Sales,  j 
for  delivery  last  week,  2.448  bales;  importations,  10.421.  ! 

COFFEB.— In  bond :  Hayti,  87f ;  Rio,  87f  50c ;  New  Grenada,  92f ; 
Rio    washed,    97f;      Malabar,    87f    50c.        Importations    last    week,  I 
3,409  bags  and  47  tierces  ;  deUverios,    6,198    bags;  stock,   78,617  bags' 
and  556  tierces,  against  209,365  and  2,364  at  same  date  last  year. 

Hides.— Bahia  dry,  1401 ;  Bernambnco  salted,  84f ;  Buenos  Ayres  i 
dry,  136f ;  Rio  Grande  salted,  85f  j  Monte  Video,  147f  dry,  86(  salted  ;  i 
Tampico  dry,  137f  50c.  *  j 

Wool.— Monte  Video  unwashed,  22uf;  Buenos  Ayres,  240f;  Peru  j 
scoured,  375f ;  Levant,  240f. 

Tallow. — Monto  Video,  55f  75c ;  La  Plata  sheep,  54f  50c. 


TO  READERS  AND  CORRESPONDENTS. 
The  Editor  of  the  Economist  cannot  undertake  to  return  rejeotod 
communications. 
Communications  must  be  authenticated  by  tho  name  of  tho  writer. 
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BANK    RETURNS    AND    .MONEY    MARKET. 

BANK    OP    ENGLAND 

As  AccotrsT  pursuant  to  tho  Act  7th  and  8th  Victoria,  cap.  32,  for  th« 

v.eek  ending  on  Wednesday,  the  25th  dav  of  September,  1872. 

ISSUE  DEPARTMENT. 

£  I  £ 

Notes  fsfmed 36,088,625    Govemmont  debt 11,015,100 

Oth»r  securities  3,984,900 

Gold  coin  and  bullion     21,038,625 


Silver  bullion 


86,038,(;25 
BANKING  DEPARTMENT. 
£ 


I  Proprietors'  capital ...     14,558,000 

I  Rest   8,820,622 

i  Public    deposits,     in- 
I      eluding  Excbeqaor, 

S  a  V  i  n  g  s'    I$anks, 

Commissionors      of 
I       National  Debt,  and 

dividend  accounts...       9,410,874 

Other  deposits 20,058,397 

Soven-day  and  other 

biU»  432,788 


Government  soonritios 

Other  securities  

Notes 

Gold  and  silver  coin... 


36,038,025 
*    674,141 


4«,275.rt.')l 
^^'"''fRAVK  may,  Depaty-Cliief  C«.lil"r. 
Dated  th«  26th  September,  1872. 
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TIIE   OLD   FORM. 

The  above  Bank  accounts   would,   if 
form,  present  the  following  result  ;^ 

LtABiLrriES.         £ 
Oircnlation  (including 

Bank  po8t  bills) 2fi,123,.')68 

Public  deposits 9,410,874 

Priyato  deposits  20,058,397 


6r>.r)92.S.'!9 


made  out  in  the  old 


Assets.  £ 

Securities 37,700,092 

Coin  and  bullion  21,712,700 


59,413,4(51 


The  balance  of  Assets  above  Liabilities  being  3,820,622/',  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 

exhibit- 
Increase. 


Decrease. 
£ 
94,935 

123!523 
00,000 

424443 


Ciri'nl.'ition  (excluding  Bank  Post  Bills)  ...  

Public  deposits  710,708  

Other  deposits    ...  

Govornmont  securities ...  

Other  securities 965,614  

Bullion    ...  

Rest 13,821  

Reserve  , 329,508 

The  following  is  the  oflicial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

Sept.  25,  Sept.  18,  Sept.  27, 

1872.  1872.  1871. 

£  £  £ 

Thursday 12,617,000     12,817,000  12,420,000 

Friday  20,574,000     35,766,000  14,133.000 

Saturday  17,255,000     20,709,000  14,811,000 

Monday 14,788.000     16,203,000  10,103,000 

Tuesday    14,43.5,000     16,528,000  15.181,000 

Wednesday  14,335,000     16,769,000  12,411,000 


Total 94,004,000     118,792,000     79.050.000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  September  26th,  1872. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Rate  of  Discount,  for  three  months  ending 
25th  September,  1872  :— 


Clrcnla- 

tion, 
excluding 
Bank  Post 

UUla 


Coin  and 
Bullion. 


DeposltB. 


£  t  £  £  £  % 

Jone   12  24.»9i,050   23,586,803    28,727,926  33,174,013  13,692,763        3 

26  26,213,526   21,552,319   31,026,212  34,774,458  14,338,794 

July      3  28,«7,156   24,066,094   31,070,716  36,643,281  12,617,939 

10  26,207,665    23,513,981    26,003,662  32,108,104  12,276,416 

17  26,165,236    22,663,i33    27,229,477  31,165,733  11,408,199        3i 

24  26,169,260    23,157,308    28,602.305  34,91(!,b54  11,978,048 

31  26,348,125    22,826,068    32,810,632  39,780,301  11,477,913 

An?.     7  26,681,976   23,185,422   31.109,9M  37,977,326  11,603,417 

14  26,278,885   23,120,681    28,348,610  34,991,108  11,811,096 

21  25,9ii6,666   23,116,310    27,037,326  33,406,813  12,128,061 

28  26,766,640   23,119,281    2fi,974,OOS  33,072,013  12,363,741 

Sept.     4  26,440,786   23,149,260   27,230,606  3-1,287,405  11,708,176 

11  26/)63,8«0   22,666678    28,925,5:8  36,107.433  11,011,718 

18  2«,786,7esj  22,137,212   28,882,088  36348,078  11,361,417       4 

26  26,990330   21.712.769l  29,469^71  37,283,692  11,021.939       i\ 

Subjoined  is  our  usual  ta^l^,  affording  a  comparative  view  of 
the  Back  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
as  well  as  ten  years  back,  viz  : 


Securities 
in  Banlting 
Departmnt 


Heaerve. 


Rate  of 
Discount 


At  corrapondlng  data 
with  tlM  praMot  wMk. 


Scpt-H 

1862. 


Srpt.28, 
186». 


Clrcolatlon,     tlcludiD(  t 

l>uikpo«tMIU 20,601,766 

Pnbltc  depoilti    9,269,106 

Other  dtpuiUi  IS328,23U 

Oonntment  McurltiM..  1131,610 

Other  McutitiM  \9fiHMa 

Reaerve  oF  notea  i.  coin  11,314977 

Coin  and  Iralllon  17,166,742 

flank  rate  of  discount. ..  2% 

Price  of  Coniola  g3| 

Average  price  of  wheat  64a  Sd 

Exchange  on  Faria(ihrt)  26  12i  iO 

—  AmalenUm  ditto.. .i  11  14)  is 

—  IIamburg(3montha)l  18  71    7} 
Clearlog-houae  retora..! 


£ 
23,686,010 

&M0,438 
17,22IM8 
13,817,928 
16.607,407 
11,1CI,9M 
19,839,984 

2i  % 

n 

BOa    ed 
2S  12iI2i 
111»(  12  Oi 
13  Hi    111 

i3,2e»,aoo 


Sept.  28, 

187a 


£ 

23.298,440 

6,343,930 

18,287,781 

12,483,399 

1732,4«3 

14,083,402 

22,376,812 

2t% 

93 

•5a    4d 

11  18    18) 

IS  10  loi 
H26i,aoo.| 


Sept.  27, 
1871. 


£ 

26,012,976 

6,193,482 

22,989.678 

14,043,366 

22,837,186 

11^7,113 

21,090,088 

4  % 

92| 

87a    7d 

26  62i  65 

11  18i  19 

IS  10}  Hi 

78,08e/)00 


Sept.  26, 

1872. 


e 

26,690,830 
9,410,874 
20,058,397 
13,263,411 
23,990,281 
11,021,939 
21,712,769 
i\%       ^ 
921       %, 
68)    9d 
26  66    65 
U  \\    1} 
IS  lOJ     Hi 
»4^»4,000 


The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
5,699,712Z;  in  1869,  an  excess  of  524,485^;  in  1870, 
an  excess  of  1,035,328/;  and  in  1871,  an  excess  of 
152,392/.     In  1872,  there  is  a  deficiency  of  3,931,884/. 

In  1862,  money  was  again  easy  after  the  transitory  distur- 
bance caused  by  revenue  payments,  the  Bank  rate  remaining 
at  2  per  cent.,  and  the  open  market  an  eighth  below  that 
figure.  Government  stocks  were  depressed  by  continual  small 
realisations  consequent  on  the  distress  in  the  manufacturing 
districts. 

In  1869,  there  was  some  lightness  in  the  money  market 
just  at  the  close  of  the  quarter,  but  no  change  in  the  rate. 
The  stringency  was  partly  caused  by  the  demand  for  gold  for 
New  York,  owing  to  the  operation  of  a  gold  ring,  which  had 
looked  up  the  available  supply  in  that  city. 

In  1870,  the  Bank  rate  was  reduced  from  3  to  2^  pef  cent., 
the  accumulation  on  account  of  the  suspense  caused  by  the 
war  continuing.  M.  Favre's  mission  to  the  German  camp  to 
plead  for  peace  had  failed  on  account  of  the  Germans  demand- 
ing a  cession  of  territory,  and  the  French  refusing  to  accede 
to  it. 

In  1871,  the  Bank  rate  was  advanced  1  per  cent,  further, 
making  the  minimum  4.  The  rise  from  2  per  cent,  had  been 
accomplished  in  ten  days,  but  the  eager  demand  for  discount 
which  had  so  suddenly  sprung  up  was  not  slackened  even 
then.  The  open  market  refused  any  business  under  the  Bank 
rate,  but  as  there  was  some  unwillingness  apparent  among 
borrowers  to  give  the  terms  demanded  for  long-dated  paper, 
this  tended  to  create  an  expectation  of  easier  money. 

The  account  of  the  Bank  of  France  for  the  week  ending 
September  26  shows  the  following  changes  :— 

"        "  Sept.  19. 


Sept.  26. 

Assets.                          £.  £ 

Casli 31,291,000  ...  31,211,000 

I'rivate  securities 40,4S6,000  ...  40,035,000 

Treasury  Ijonds 64,416,000  ...  64,416,000 

Liabilities. 

Notes   96,263,000  ...  96,175,000 

Government  deposits  21,252.000  ...  21,319,000 

Private  deposits    10,579,000  ...  9,771,000 


Increase. 

£ 

70,000    . 
460,000     . 


749,000 


Decrease. 
£ 


The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *: — 


PRUSSIAN  13AN1C- 
Sept.  23. 

ASSKTS.  £ 

Coin  and  bullion  25,076,000 

Discounts  and  advances 28,476,000 

LlAfilLITlKS. 

Notes  in  circulation 39,671,000 

IJeposits,  Sec 3,993,000 

Acceptances,en(lor3enients,&c.    6,124,000 


■Weelc  ending  Sept.  23. 

Sept.  14.  Increase. 


£ 

25,326.000 
27,662,000 

37,903,000 
3,959,000 
7,167,000 


£ 
814,900 


.  1,788,000 
34,000 


THE  NETHERLANDS  BANK— Week  ending  Sept.  23. 
Sept.  23.  Sept.  16.  Increase. 


£ 

10,876,000 
7,069,000 

13,216,000 
3,125,000 


£ 

420,000 
109,000 


AssKTS.  £ 

Coin  and  bullion   10,331,000 

Discounts  aril  advances 7,489,000 

LlABILITIFS. 

Notes  in  circuiation 13,321,000 

Deposits 3,088,000 

HAMBURG  BANK— Week  ending  Sept. 
Sept.  19.  Sept.  12. 

£  £ 

Deposits  of  bullion,  4c 4,541,000    ...      4,230,000 

AUSTltlAN  NATIONAL  BANK— Week  ending  Sept.  18. 
Sept.  18.  Sept.  11.  Increase. 

A^SRT^  £  £  £ 

Coin  and  bullion  12,897,000  ...     12,701,000  ...     196,000     .. 

Discounts  and  advances 17,782,000  ...     17,482,000  ...     3I.K),000     .. 

Liabilities 

Circulation 31,342,000  ...    31,306,000  ...      30,000    .. 

NATIONAL  BANK  OF  BELGIUM— Week  ending  Sept.  19. 


19. 

Increase. 
£ 

311,000 


Decrease. 
£ 

260,000 


.1,343,000 

Decrease. 
£ 
.    344,000 


37,000 


Decrease. 
£ 


Decrease. 
£ 


A.SSKT'. 
Coin  and  bullion  

Sept.  19. 

£ 

..      4,850,000     . 

..     10,727,000     .. 

..      9,890,000    . 
.      4,844,000     .. 

Sept.  12. 

.      6,063,000    . 
.     10,617,000     . 

.      9,67.3.000     . 
.      6,189,000    . 

Increase. 
£ 

".      80',000     ! 

..     217,000     . 

Decrease 
£ 
..    213,000 

Discounts  and  advances.... 

LlABlLlTIKS. 

circulation...            ...  , 

Deposits 

.     315,000 

*  Converting  the  thaler  at  3s ;  the  Dutch  florin  at  Is  8d ;  the  Austrian  florin  at  2s ; 
the  mark  banco  at  Is  Od  ;  and  the  fianc  at  25f  per  1/. 

Discount  and  Money  Maeket. — On  Thursday  the  Bank 
rate  was  again  advanced  from  4  per  cent.,  to  which  it  had 
been  raised  last  week,  to  4  J  per  cent.  Early  in  the  week 
there  had  been  a  considerable  pressure  for  discounts,  the 
brokers  refusing  to  work  except  conditionally  upon  no  advance 
being  made,  but  by  Wednesday  the  pressure  had  abated,  and 
tbere  was  an  expectation  in  some  quarters  out  of  doors  that 
no  advance  would  be  made,  though  the  stronger  opinion  was 
undoubtedly  the  other  way.  Since  the  change  was  made 
^^here  has  been  a  very  good  discount  demand,  and  the 
open  market  rate  is  quite  up  to  the  Bank,  with  the  excep- 
tion of  the  very  best  short  paper,  which  is  fractionally 
lower.  The  market  to-day  however  is  for  the  moment  rathe j. 
unsettled,  in  consequence  of  the  large  amount  of  short  money 
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offering  which  the  brokers  are  unable  to  enaploy,  the  require- 
ments for  the  Stock  Eschaoge  settlement,  which  is  arranged 
for  to-day,  proving  to  be  much  less  than  the  supply.  It 
is  not  believed  however  that  the  ease  is  more  than  temporary, 
and  the  discount  demand  seems  likely  to  increase. 

The  changes  in  the  Bank  account,  especially  in  connection 
with  the  period  of  the  year  and  the  possibility  of  exceptional 
demands,  would  apparently  have  justified  a  rise  of  1  instead 
of  i  per  cent.  The  reserve  has  been  diminished  by  330,000/ 
and  the  bullion  by  424,000/,  although  the  circulation  has  also 
been  reduced  by  95,000/;  and  the  private  securities  have 
risen  996,000/.  At  the  same  time  the  aggregate  deposits 
have  increased — the  public  deposits  being  711,000/  more,  and 
the  private  deposits  124,000/  less — so  that  the  diminished 
reserve  has  to  be  set  against  a  greater  liability. 
The  changes  also  show  that  while  the  public  have 
borrowed  about  a  million  more  from  the  B»uk,  a  large  transfer 
from  the  open  market  to  the  Bank  has  been  made  in  the 
shape  of  the  increase  of  the  Government  deposits.  The 
demand  upon  the  Bank  has  lately  been  so  great  that  the 
money  let  out  when  the  dividends  are  paid  must  be  repaid  to 
the  Bank,  and  the  market  will  again  be  bare.  The  drain  of 
jold  for  the  country  circulation  continues,  the  reported  excess 
of  withdrawals  for  export  during  the  week  having  been 
153,000/,  but  the  diminution  shown  in  the  account  being,  as 
above,  424,000/,  ao  that  271,000/  has  been  taken  for  the 
country. 

For  the  moment  the  state  of  the  foreign  exchanges  appears 
to  be  more  in  our  favour,  rates  having  advanced  a  little  to-day, 
though  there  is  little  business  doing.  It  is  understood  that  a 
portion  of  the  recent  remittances  to  Germany  on  private  ac- 
count is  likely  to  be  returned,  and  some  confidence  is  also 
placed  in  the  large  arrival  of  gold  from  Australia,  to  be  looked 
for  the  week  after  the  next,  in  helping  to  meet  any  foreign 
iemand  upon  us,  whether  from  Germany  or  South  America. 
We  doubt  if  these  expectations  are  well  founded,  considering 
the  magnitude  of  the  internal  drain,  and  the  probability  of  a 
German  demand  for  gold  to  coin,  the  mints  still  coining  these, 
according  to  the  most  recent  information,  at  the  rate  of  nearly 
half-a-miUion  a-week.  The  effect  of  such  a  withdrawal  would 
probably  be  only  temporary,  but  the  market  is  so  bare  that 
the  momentary  impression  would  be  most  sensible. 

We  subjoin  our  usual  quotations  for  mercantile  paper  having 
various  periods  to  run,  subject  to  the  remarks  we  have  already 
made  on  the  unsettled  state  of  the  market  -.^ 

Bank  bills— short   4|         percent. 

Do  Smonths 4*        percent. 

Do  4    —      if         per  cent 

Do  6    —     4J        per  cent. 

Trade  bills— 3  month.-i 4|  jj     percent. 

Do  4      —     4^         percent. 

Do  6      —     5  5^     per  cent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  have  been  advanced  in  proportion 
to  the  rise  of  the  Bank  rate,  and  are  now- 
Private  and  Joint  Stock  Banks  at    call 3J  per  cent. 

Discount  houses  at  call    3^  per  cent. 

Do  at  seven  days'  notice     S%  per  cent. 

Do  at  fourteen  days' notice 4     percent. 

The  discount  quotations  current  in  the  chiet  continental 

cities  are  as  follows  :— 

Bank  Rate.       Open  Market. 
Per  Cent.  Per  Cent. 

Paris 5       4J 

Berlin    5       5 

Bremen    6      ^ 

Frankfort 6 

Hamburg 

Amsterdam 2i_ 

Brussels    4       4 

Lcipsig ....'...     6^     &i 

St  Petersburg 6       C 

Vienna 6      C 

The  National  Bank  of  Belgium  has  raised  its  rate  from  3  i 
to  4  per  cent,  during  the  week,  and  money  is  still  wanted  on 
the  continent,  though  for  the  moment  there  is  rather  less 
pressure. 

Thk  Stock  Mabkkts. — The  course  of  businessthis  week  has 
again  been  ruled  by  changing  reports  and  opirions  as  to  the 
future  of  the  money  market.  On  Saturday  and  Monday  the 
depression  which  prevailed  last  week  continued,  the  low  quo- 
tation of  the  New  York  exchange,  the  increasing  pressure  on 
the  Bank  here,  and  the  advance  of  its  discount  rate  by  the 
Bank  of  Belgium,  combining  to  increase  the  disposition  to 
sell.  In  railway  stocks  there  was  a  farther  fill  of  about  1  per 
cent.,  and  foreign  securities  were  alio  weak.  Since  Tuesday  how- 


ever there  has  been  a  better  feeling,  influenced  by  the  announce- 
ment that  the  German  Government  has  given  notice  to  repay 
17,000,000/  of  the  Federal  debt  on  the  1st  January  next,  and 
offers  a  premium  to  cause  bonds  to  be  sent  in  for  payment 
in  advance.  Other  measures  to  ease  the  money  market  in 
Germany  are  also  reported  to  have  been  taken  by  the  Govern- 
ment. The  pressare  at  the  Bank  also  fell  o£f  on  Wednesday, 
and  the  approach  of  the  settlement,  at  which  a  scarcity  of 
stock  is  apprehended,  induced  speculative  operators  to  close. 
Prices  also  came  good  from  the  continent,  and  though  there 
was  a  slight  reaction  after  the  Bank's  advance  to  4J  per  cent, 
yesterday,  the  tone  was  again  good  at  the  close.  To-day 
prices  have  been  steady,  but  without  any  material  change, 
operators  for  the  fall  having  rather  abstained  from  repur- 
chasing, notwithstanding  the  abundance  of  money  offering  for 
employment,  and  the  easy  rates  of  continuation  which  have 
ruled  in  the  arrangement  of  the  account.  On  the  whole,  the 
tendency  has  been  flat,  in  consequence  of  the  absence  of  new 
business,  though  prices  have  been  steady. 

English  GovEENiiEST  SEcniiiTiES. — Owing  to  the  ap- 
proach of  the  account,  the  money  and  the  account  price  of 
Consols  have  approximated,  and  until  yesterday  they  remained 
flat  at  92J  ^  for  money,  and  92^  for  the  account,  improving 
yesterday  to  92;^  for  money,  and  92i  |  for  the  account.  The 
tone  in  this  department,  notwithstanding  the  abuodance  of 
money  offering  on  the  Stock  Exchange,  is  decidedly  in  favour 
of  a  farther  advance  in  the  rates  for  money,  and  a  rather 
weaker  price  for  Consols,  but  the  purchases  for  the  Govern- 
ment sinking  fund,  and  the  small  amount  of  the  stock  offer- 
ing, reduce  any  depression  that  occurs  to  very  narrow  limits. 
To-day  the  market  has  been  somewhat  firmer,  the  money 
price  advancing  to  92^  |,  and  this  closing  price  being  a  frac- 
tional improvement  for  the  week. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  :— 

Money 
Lowest.       Highest. 

Satnrdny  fi2t    92i  . 

Monilay »2      82J  . 

Tuesday 92J     92i  . 

Wednesday  92i-  92}  . 

Thursday  92i     92$  . 

Friday    92*    92|  . 

The  following  are  the  changes 
latest  unofficial  prices  for  quotation  : — • 

Clotlne  Prices 
last  Friday. 

Consols  for  money 921  t 

Ditto  Oct «ai  f 

Reduced  3%    « »<H  t 

New  3%  90S  t 

Banlt  stock,  last  dividend  4i  % "hut 

India  Stock,  lOJ  % ,  red.  at  200  Apl.  30, 1874    203  S 


COKSOLS. 

Account.  Exchequer  Bills. 

Lowest.       Highest.  Mnrcli  and  June 

n2i     92i  Is  (lis  to  4s  pm 

92i     92i  Is  dis  to  43  pm 

921     92t  Is  dls  to  4s  pm 

92t     821  Is  dis  to  4s  pm 

92t    92}  Is  dis  to  4s  pm 

9;j     92J  2a  dis  to  2s  pm 

for  the  week,  taking  the 


Claslng  Priess      Inc.  or 
this  dav.  Dec 

....    92t  »  +      i 

..-  m  \  

....    eot  }  

....    90i  {  

....    shut  

Dor%,°'re'l7arparr.)u'iy6!iaao"..'. 110}  lU    IIOJ  llj    

ExciiEQUEE  Bills. — 2s  dis  to  2s  prem. 

Colonial  Goveknment  Secueities. — These  stocks  are 
almost  unaltered.  South-Australian  1891-99,  have  improved 
2  ;  ditto,  1901-18  have  improved  1. 

FoEEiON  GovEENMENT  Secceities. — The  general  course 
of  this  market,  as  we  have  stated,  has  been  one  of  depression 
on  Saturday  and  Monday,  followed  by  a  recovery  later  in  the 
week,  but  there  has  been  no  great  amount  of  business  done, 
the  disposition  of  speculators  being  to  sell,  but  the  small 
amount  of  stock  in  the  market  inducing  caution.  The 
result  is  an  average  slight  fall  for  the  week.  Almost 
the  only  special  general  feature  is  the  continued  weakness  of 
French  securities,  especially  of  the  new  loan,  which  is  now  in 
the  course  of  being  got  rid  of  by  foreign  holders  and  by  spe- 
culators, and  only  finds  talters  in  France.  The  result  is  that 
France  is  importing  its  own  securities,  and  it  is  difficult  for 
French  resources  to  sustain  the  market.  For  the  same  reason, 
certain  foreign  stocks  which  have  been  largely  held  in  France, 
principally  Italian,  are  now  weaker,  French  investors  selling 
these  against  purchases  of  their  own  stocks.  These  causes 
appear  likely  to  be  in  operation  for  some  time  until  the  new 
loan  gets  fully  "  classed,"  and  though  the  harvest  has  greatly 
strengthened  French  buyers,  it  seems  improbable  that  the 
new  savings  of  the  country  are  more  than  sufficient  to  absoro 
all  the  issues  without  any  sale  of  the  old.  To-day  the  gene- 
ral tone  of  the  market,  as  in  the  other  departments,  Ua» 


been 


ral  tone  ot  ine  marKet,  as  in  luo  ouuc.  «=k- ,  ,;  ^  ....  .i 

rather  dull,  although  prices  have  been  steady,  »'' '^'^f  "^J, 
continuation  at  the  afrangement  of  the  account  to-uay  have 

and  the  remaining  ^  percent,  in  iwck  anuo  !< 
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which  is  nearly  eqaiTalent  to  payment  in  full,  though  not 
quite  equivalent.  Notwithstanding  a  subsequent  reaction, 
there  is  still  a  rise  of  ^  for  the  week.  It  is  probable,  how- 
ever, that  in  addition  to  the  other  causes  of  ^improvement,  the 
operations  in  connection  with  the  new  loan  of  10,000,000/, 
which  is  stated  to  have  been  conceded  to  the  Banque  de  Paris 
anl  the  Banque  de  Pays  Bas,  are  sustaining  the  Spanish 
market. 

The  following  are  the  changes  for  the  week,   taking  the 
latest  unofficial  quotations  :— 

ClMlng  Pricea         Closing  Prices 


laat  ^dav. 
Anrent1nffl% „ BSJ  }  ' 

Ditio  isn _ 89i  90i 

Brazlllui  S  %  18SS ul|  6^ 

Ditto  H  %,  1863 

Dltt«  6  %,  1871  »., MJ  51 

BaeiK'i  Ayres,  1870   96  7 

Danoliian  Principnlities  7  %  90  2 

Ditt .  8  %  9«5  7S 

Egyptian  7  %,  18«3   914  2i 


Ditto  7  %,  1861 


this  day. 
945  5i 

89  90 
94  a 

94  5 
66  7 

90  2 
96i  71 
90  2 


Inc. 
or  Dec. 

-  i 

-  4 

-  i 


Ditto  7  %,  1866  (RallwavB) 102  3 

Ditto  7  %,  1866  (Paaha  Loan) 91  3 

Ditto  9%,  1807  104  6 

Ditto  7  %,  1868 88}  9} 

Ditto  7%,  1870 63  i 

French  National  Defence  loan  6  %,  1870...  99| 

Ditto  6  %,  1871  1  prem 

Ditto  New 2j  i  prem 

Hungarian    , 83  4 

Italian  6  %.  1881 _ 66i  7 

Ditto  6  %  State  Domain  924  34 

Ditto  6  %  Tobacco  Bonds 96  7 

Japanese  9  %   1870   110  12 

Mexican  3  %   14J  gj 


994  1004     904  1004 


102  3 
914  24 
104  6 
89i} 
834  4 
99} 
f  prem 
2J  t  prem 
83  4 

eej  i 

924  34 
9S  7 
110  IS 
15  4 


9  6  dis 
76  4 

69  71 
41J  } 
94  6 
64  6 
94}  5J 

92  3 
914  3 
98  9 
94  5 
76i  } 

93  4 
91  2 
30  1 
82  3 
29J  30J 
90  1 

70  1 
74  5 
61}  2 
704  4 
63t  J 
724  3 
72}  3 


-  4 

+  "4 

+  4 

-  "i 

-  4 


4 


i 


-      4 


Parapuay  7  %,  1871  „ 744  64  xd  74 

Ditto  7  %,  1872  9  6  dis 

Peniri.m  6  %,  1870  744  6 

l.itto  6  %,  1872  69  71 

Portuiueje  3  %  Bonds,  1853,  &c 41i  } 

Rnsslan  6  %.  1822  94  8 

Ditto  3  %.  1869  „ , 64  6 

Dllto  6  %   1862  95}  } 

Ditto  6%,  1870  9243 

Ditto  6  %,  1871  92  4 

Ditto,  Anglo-Dutch,  6  %,  1886  99  100 

Ditto  6  %.  Oiel- Vitebsk  Bonds 94}  54 

Ditto  4  %,  Nicolai  Railway  Bonds 764  7 

Ditto  6  %,  Moacow-Jarosiaw 93  4 

Ditto  6  %,  Charliof-Azof  Bonds 914  24 

Span'sh  3  % 29}  30 

Ditio  6  %,  1870  82  3 

Ditto  3  %,  1871  291  J 

Tnraish  6  %.  1864 89  91 

Ditio  6  %,  1858   70  1 

Ditto  6  %,  1863   74  6 

Ditto  6  %,  1886  61}  2 

Ditto  8  %,  1866   „ 70  i 

Ditio  8%,  1869  63'  i 

Ditto  8%.  1871   724  3 

Uruguay  6  %.  1871    „ 73  4 

English  Railways. — The  weakness  here  was  very  marked 
on  Saturday  and  Monday,  in  consequence  of  the  threatening 
aspect  of  the  money  market,  and  the  fears  that  an  advance  of 
the  Bank  to  5  per  cent.,  which  might  continue  the  rate  for 
some  weeks,  would  induce  a  good  manv  sales  of  pawned  stock. 
There  is  evidently  however  a  strong  opinion  that  these  stocks 
generally  are  likely  to  advance,  purchases  for  investment 
being  steadily  made  when  there  is  a  slight  decline  in  prices, 
and  the  rallies  being  very  sudden  and  sharp,  influenced  by 
the  fear  of  speculative  sellers  that  there  may  be  a  scarcity  of 
stock.  The  traffics  continue  remarkablv  good,  and  as  coal 
and  iron  have  now  ceased  to  advance  in  price  for  some  time 
and  are  tending  to  decline,  while  it  is  understood  that 
many  of  the  companies  have  made  favourable  con- 
tracts for  forward  delivery,  a  good  deal  of  the  apprehension 
as  to  the  effect  of  increased  working  exoenses  has  been  re- 
naoved.  The  only  fear  that  now  hangs  over  the  market  is 
the  prospect  of  a  check  to  the  increase  of  business ;  but  this 
fear  seems  comparatively  remote,  and  the  fact  would  also  be 
concealed  at  first  by  the  increase  of  receipts  due  to  the  in- 
crease! goods  rates  charged.  On  Tuesday  and  Wednesday 
accordingly  large  purchases  were  made,  partly  for  investment 
and  partly  to  close  speculative  accounts  for  the 
though  there  was  a  check  to  thii 
the  Bank   rate  was  raised,   the  tone  was  again  firmer"  atlh^ 


fall,    and 
is  tendency  yesterday,  when 
,  _,  -       -    -one  was  again  firmer  at  thi 

^^nHin  Tr  L^""'*.  u""'  """"-""^d  very  steady,  notwith 
standing  the  absence  of  business,  and  the  general  tone  of  dul- 
ness  which  has  continued  during  the  arrangement  of  the  ac- 
count and  notwithstanding  the  depression  of  last  Saturday 
and  Monday,  there  is  an  average  rise  for  the  week.  North 
iJntish  have  specially  improved. 

Tne   following  .nows  the   principal   changes  in  the  quota- 
tlODS  of  oromary  stocks,  comparing  the  latest  unofficial  prices  • 

S'".'".?.,^''"'        t-'lo'lng  Prices       " 

CiU«ioniM  'uii'^-  "''■"-'"' 

OrMit  Eutem .,  ' 

OrMt  Monlwni 

Ditto  A 


Closing  Prices      Inc. 
tills  day.         or  Dec. 


o™rw^;^::::"::::::::::::::;;::::"::::"":  {??♦  ** 

LA£caj-hire  and  Yorkshire .'.. 

LiO«4un  ftiKl  Urigliion... ,". 


i  112} '3 

*7i  I  474  I 

!»*«  134  S 

i«i  }■  — ....  ue\  7! 

IK't  1»  160  1   ' 

W*  I 731  i 


Inc. 
cr  Deo. 
+      t 

+ 


-     8 


Closing  Prices 
last  Fri.^ny. 

London,  Chatham,  and  Dover 24  4  — 23}  4 

Ditto  Arbitration  Preference  til  4 61  4 

London  and  North-Western    1434  |        142}  3} 

Londor  '^nd  South-Weatern 104  5  104  5 

Manchester,  ShefSeld,  and  Lincolnbhire  ...    804  1  81  i 

Metropolitan    594  }  58}  »J 

Ditto  District  28  4  27J  } 

Ditto  ditto  Preference  56  8  56  8 

Midland ui  }  140}  IJ 

North  Briiish  80}  IJ        834  4 

North-Eastern — Consols  16U  I        1614  3 

South-Iiiastern 102  4  103  4  +     1 

D'lto  Preferred   122  4  121  3  —     1 

Ditto  Deferred 83}  4  84}  o  +1 

The  quotations  for   the    leading  debenture  stocKs  compare 
as  follows  with  last  week  : — 

CloPiny  Prices         Closing  Prices        Inc. 


4 


this  day. 
..  114  6 
..  113  6 
..  117  9 
..  105  7 
102  4 
122  4 


last  Friday.  this  day.  or  Dec. 

Great  Eastern  A  6  % 114  6 

Ditto  1867  Hedecn: able Il:)  6 

Great  Western  5  %    117  9 

London  and  Brighton  44  % 104  6 

London,  Chat.,  &  Dover  Arbitration  44  %  102  4 

Metropolitan  District  (i  %    122  4 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Sept.  21,  to  930,324^, 
being  an  increase  on  the  corresponding  week  last  year  of 
70,396Z.  The  aggregate  receipts  of  the  half-year  to  date  are 
10,256,101/,  being  an  increase  of  725,049Zon  the  correspond- 
ing period  last  year.  The  principal  increases  for  the  week 
are  :— Midland,  12,104Z;  London  and  North-Western,  10,848/; 
North-Eastern,  8,933/;  Great  Western,  7,705/;  North  British, 
3,591/. 

RAILWAY  TRAFFIC  RETURNS. 


Week's  Receipts. 


Aggregate  Receipts  of 
Half-yearto  date. 


Amount;. 
£ 

Bristol  and  Exeter  10,457 

Great  Eastern  47,301 

Great  N^orthem    53,759 

Lancashire  &  Yorkshire  58,717 
London,  Chat,  &  Dover  20,403 
London  &  Nrth.-Westem  164,267 
London  (feSouth-Westem  38,864 
London  and  Brighton  ...  34,175 
Man.,  Shef.,  &  Luoolnsh.     30,242 

Metropolitan    7,516 

Metropolitan  District  ...       3,460 

Midland 97,767 

North-Eastern 113,202 

South-Eastem 40,595 

•Caledonian 49,398 

•Glasgow  (feSth.-Westrn.  17,975 

•Great  Western    102,690 

•North  Britisii 39,536 


Inc.  or  Dec. 

on 

Corresponding 

week  in  '71. 

£ 
4-  610  ... 
+  2,871  ... 
-I-  2,702  ... 
+  3.344  ... 
+  2,082  ... 
4-10.848  ... 
+  1,661  ... 
+  2,058  ... 
-I-  3,326  ... 
-  283  ... 
+  501  ... 
4-12,104 


8,933 
3,153 

3,350 

1,840 
7,705 
3,591 


Amount. 

£ 

124,513 

552,830 

618,996 

756,047 

251,434 

2,000,917 

454,222 

408,575 

344,222 

94,398 

43,335 

1,142,121 

1,311,809 

465,055 

410,865 
135,091 
820,836 
320,835 


Inc.  or  Dec. 
on 

Correspndg. 
per.  in  '71, 
£ 
4-     6,281 
-+-  26,111 
4-  61,603 
4-  37,487 
4-  25,914 
i-121,46C 
4-  25,891 
+   22,528 
4-  39,054 
-        711 
4-     8.064 
4-111,507 


90,358 
28,207 

2."!,  787 
13,295 
69,323 
24,334 


930,324     4-70,396  ...  10,256,101     4-725,049 
•  In  these  cases  the  aggregate  is  calculated  from  the  Ist  of  August. 

FoBEiGN  AND  CoLONLiL  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices         Inc. 


or  Dec. 


i 


-     1 


FoiiKiGN.  last  Friday, 

fiahia  and  San  Francisco 21  2 

Belgian  Baeteru  Junction   3  4 

Djtoh-Rhenish 244  } 

Ditto  New*  3  4  prem, 

Great  Luxembourg 174  4 

Ditto  6  %  Obligations  3i  i 

Lemberg-Czernowitz 14}  6 

Lombardo-Venetian  19}  4 

Uilto  3  %  Obligations  104  i 

Niiinurand  1  lege  guaranteed  14f  pr.  anm.  10}  4 

Ditto  guaranteed  6  %  Preference  22  4 

Sambre  and  Meuse 114  2 

San  Paulo 23  4 

HkiTISH   POSSKSSIOM-S. 

East  Indian .  1084  94 

Grand  Trunk  of  Canada  Isj  {  ._,  , 

Great  Indian  Peninsula lo«4  74  1064  64 

Great  Western  of  Canada 22}  4  22}  4 

Madras  6  % io84  74  1064  «4 

•  These  are  almost  all  converted. 

Amehican  Secuhities. — There  is  comparatively  little  to 
report  here,  except  that  after  the  depression  earlv  in  the  week 
there  has  been  a  slight  improvement  in  tone  in  the  Govern- 
ment securities.  Eries  were  almost  without  change  until  to- 
day, when  a  faU  of  over  1  per  cent,  occurred  in  consequence 
of  large  sales  being  made.  The  followiag  are  the  changes  for 
the  week  :— 


this  day 
21  2 
34 
24  4 
3  4  prem. 

174  4 

31  i 
144  } 

194  i 
1044 
104  4 
21  3 
11}  J 

23  4 

1074  84 
19}  4 


1 


1 


Closing  Pricoi 
last  Friday. 

United  Stales  6  %  MtO  Bonds,  exchng.  i/a    821  4 

Ditto  1866  Issue h2|  3 

Ditto  1887  Is  ue mj  J 

Ditto  6%  10/40  Bonds,  I xchange4«    ...     87}* 
Ditto  6  %  Funded  l,oan   

Atlantic aiul  G:eat  A'esternCoiisot.  Uonds 

Erie  Shares  

Illinois  Central  Shares 

Miissachussete  S  %  Sterling  Don  's,  IIHK)... 

Panama  Oenernl  .Morlgnge  7  %  Uon<l»,ls97 

PeU'.sylvMHirt  Gen.  Alon.  u  %  Uonds,  lulu 


4 
31  3 
3»»  } 
103  6 
93  5 
93  5 
U64  64 


Closing  Pricea 

this  dav. 

....  92}  i 

....  m  4 

»..  82  4 

....  874  } 

....  894  4 

....  31  3 

....  37}  8 

....  104  6 

....  93  5 

....  93  S 

....  96  6 


Inc. 
or  iKtC, 

-   4 

4 

■   I 


IJ 
1 


-  4 


Sept.  28, 1872.] 
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^  ;  Eclipse, 


Joist  Stock  Banks. — Disturbing  influences  haye  here  been 
more  thau  usually  apparent  during  the  past  week,  though  not 
all  of  a  favourable  nature.  The  increased  value  of  money  in 
London  has  certainly  benefited  the  shares  of  some  metro- 
politan banks  ;  two  Eastern  banks  also  show  an  improvement, 
but  beyond  this  the  movement  has  been  adverse  in  several 
cases.  The  following  have  advanced  : — Chartered  of  India, 
Australia  and  China,  1  ;  Ionian,  1  ;  Oriental  Bank  Corpora- 
tion, i  ;  London  and  County,  i  ;  London  Joint  Stock,  i  ; 
National  Provincial,  12/  paid,  -^- ;  ditto,  new,  1  ;  New 
London  and  Brazilian,  ^.  On  the  other  side,  the  following 
have  fallen  :  -Anglo-Egyptian,  ^  ;  ditto,  new  scrip,  i  ;  ditto, 
1  ;  Chartered  Mercantile  of  India,  London,  and  China,  1  ; 
Franco-Egyptian,  j  ;  Imperial  Ottoman,  |  ;  North-Eastern,  J  ; 
Union  of  Australia,  J  ;  Anglo-Hungarian,  ^  ;  Otago,  i. 

Telegraphs. — The  following  have  advanced  : — Eenter's, 
;  ;  British  Australian,  ^  ;  China  Submarine,  ^.  Cuba  have 
fallen  i- 

Mines. — British  mining  shares  have  fallen  generally  and 
with  few  exceptions,  the  adverse  causes  having  been,  besides 
•-he  augmented  Bank  rate,  a  double  fall  in  the  tin  standards 
ately.  Tae  three  following  have  been  exceptions  to  the 
datnesa  ruling,  and  have  advanced,  as  follows  : — South  Cara- 
don,  10  ;  Caegynon,  i;  and  Marke  Valley,  i.  On  the  other 
side  are  the  following  falls  : — Devon  Great  Consols,  10  ;  South 
Wheal  Frances,  4  ;  East  Bassett,  Illogan,  2| ;  Tin  Croft,  2^  ; 
Lrreat  Laxey,  1  ;  West  Bassett,  1  ;  West  Chiverton,  1  ; 
Ilingston  Downs,  i  ;  TankervUle,  ^  ;  Wheal  Grenville,  i  ; 
Crenver  and  Wheal  Abraham,  j  ;  East  Wheal  Grenville,  ^  ; 
N'orth  Wheal  Crofty,  i  ;  Prince  of  Wales,  ^.  Foreign  mines 
lave  been  very  much  neglected,  the  movement  is  consequently 
not  decidedly  retrograde.  The  following  have  advanced  :  — 
Kichmond  Consolidated,  | ;  Pacific,  i ;  Sweetland  Creek 
iold,  i  :  Emma,  :j.  The  following  have  receded  : — St  John 
del  Eey,  1  ;  Fortuna,  i  ;  Alamillos,  i ;  London  and  Cali- 
fornia, ^  ;  United  Mexican,  i  ;  Anglo-Argentine, 
JL-.     Flagstaff  shares  are  as  last  week's  quotation 

MiscELLAiTEOUs. — The  movement  in  this  department  has 
been,  on  tiie  whole,  downward.  The  following  have  im- 
proved : — Spanish  Na;ional  Lands  Mortgage,  2  ;  Crystal  Prefer- 
ence, 1  ;  aid  Perpetual  Debentures,  1;  British  Indian  Tea,  i  ; 
North  British  and  Mercantile,  ^  ;  New  Qaebrada,  i  ;  New  Som- 
brero Phosphate,  ^  ;  Telegraph  Construction  and  Maintenance, 
^  ;  General  Credit  and  Discount,  J-.  The  retrogade  movement 
includes  :— Quebec  City  Loan,  3  ;  Crystal  Palace  2  ;  Nantyglo 
and  Blaina  Iron,  2  ;  General  Sewage  and  Manure  1^  ;  Phos- 
phate Sewage,  1^  ;  Ehymney  Iron,  1  ;  ditto  New,  |  ;  General 
Steam  Navigation,  1  ;  Peninsular  and  Oriental,  1  ;  Share 
Investment,  1  ;  Fore  Street  Warehouse,  ^ ;  Huntingdon 
Copper  and  Sulphur,  |  ;  London  Financial,  ^  ;  Ocean  Marine, 
J  ;  Thetis  Marine,  ^  ;  Upper  Assam  Tea,  \  ;  Wood  Street 
Warehouse,  i  ;  Ebbw  Vale  Steel  and  Iron,  i  ;  Italian  Irriga- 
tion, ^  ;  National  Discount,  ^  ;  Credit  Foncier  of  England,  v. 
In  tramways,  Gbsgow  have  advanced  |  ;  Lisbon  Steam  have 
receded  i,  and  Dublin  i.  Patent  Gas  shares  have  fallen  f  on 
the  week. 

Bui.i.ioN. — The  following  i«  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  daring  the  week  : — 

Gold.— A  very  moderate  demand  has  existed  durinf;  the  week,  and 
105,000/  in  Hoveroigns  have  been  withdrawn  from  the  Bank,  ciiiclly  fur 
transmission  to  the  continent.  The  arrivaU  have  been  very  small,  and 
from  all  sonrcos  amount  only  to  12,'J70i  The  Tiber  baa  taken  68,000/ 
to  South  America,  and  the  SI  ssllia  9,H00/  to  the  East. 

Silver  has  been  in  fair  demand  during  tho  week,  but  the  price  has 
rpmnined  without  variation.  Tho  exports  have  been  chiefly  to  Holland, 
but  an  amount  of  200,000/  was  sent  to  Ijisbon  by  tho  Tiber.  Wo  have 
received  about  72,000/  from  New  York  during  tho  week. 

Jloxican  DoUarn.— Tho  Masiilia  hu»  taken  ')1,(K)0/  to  China  and  tho 
Straits.  The  amounts  to  hand  this  week  hare  been  cf)miiaratively 
•mail,  and  tho  prices  remain  as  last  quoted.  The  dollars  by  the  Con- 
ducU  have  left  Vera  Cruz  via  New  York,  and  may  bo  expected  here  by 
the  middle  of  Octolier. 

Exchange  on  India  for  Banks'  draft)  at  60  days'  sight  is  Is  lOjd  per 
rupee. 

yuotatioM    for    Bullion.  —  Gold  —  Bar    gold,  77b  9d    per  oz   »td ; 
fine,  77a  9d  per  oz  sld,  last  price  ;   ditto   retinable,   77»    1  Id  per 
price ;     South    American    doubloons,   73b    9d    per  oz 


std. 
United 


last 
States 


gold 


7G»    3d    per    oz.        Silver — Bar    ailver, 


fine,  6s  0|<1  to  5a  0*Xd  per  oz  std  nearest ;  ditto,  containing  5  grains 
gold,  5s  0|d  to  6s  OJd  pet  oz  ltd ;  fine  cake  xilver,  no  price ;  ^lexicnn 
dollars,  old,  3a  2^d  ;  new,  us  per  oz  nearest.  Five-franc  pieces,  4s  1 1  jd 
per  oz,  last  )>rice. 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metaU  during  the  week  endiiig  Sept.  25 


has  been  as  follows: — Gold — imports,  17,301Z;  exports, 
2I0,541Z.  Silver— imports,  138,5G9Z;  exports,  426,565Z. 
There  have  been  no  gold  operations  at  the  Bank  to-day. 


COURSE  OP  THE  EXCHANGES. 


Tnu. 


Tpksdat,  Sept.  24.      Fmdat,  Sei  t  27. 


I 


Prices  Negotiated 
on  'Change. 


Prices  Negotiated 
on  'Change. 


Amsterdam I     Short. 

Uitto !  S  Months. 

Rotterdam    

Antwerp  

Brussels    

Hamburg 

Paris „ Short. 

Ditto 3  Months. 

Marseilles 

Frankfort-on-the-Main 

Viiuina 

Trieste 

Petersburg  

Copenhagen 

Berlin    

Leipsic  

Madrid » 

Cadiz  

Barcelona — 

Malaga — 

Santandar. ;        — 

Genoa    i        — 

Milan — 

Leghorn    — 

Venice  — 

Naples   ,         — 

Palermo    '        — 

Messina — 

Lisbon  :  90  Days. 

Oporto  '        — 


12    U 
12    3 

12  3 

25  72* 

26  72i 

13  lOi 
26  47* 
26  85 
2S  87* 

119* 

11  27* 

11  27* 

31} 
9  13 
6  24* 
S  24* 

*7i 

48* 

43* 

4S 

48* 


28 
28 
28 
28 
28 
28 
62* 

m 


12    li 

12    3* 

12  3* 
26  77* 
28  77* 

13  !0} 
26  67* 
26  96 
25  95 

119* 
11  32* 
11  32* 

"b  22 
6  26 
6  24} 

*8J 

m 

48* 

ill 

28  10 
28  10 
28  10 
28  10 
28  10 
28  10 
28  10 


12     1* 
12    3* 

12  3* 
26  72* 

25  73* 

13  10} 

26  65 
26  90 
25  92* 

119} 

11  25 

11  25 

31} 
9  IS 
6  24* 
6  24* 

43 

48* 

48* 

48 

48* 


28 

28 

28 

2S 

28 

28 

62* 

62* 


12     1} 
12    3} 

12  3} 

26  77* 
26  77* 

13  11* 
26  65 
25  97* 
25  97* 

116* 
11  3C 
11  30 

9  22 
6  25 
6  25 
48* 
481 
48* 
«* 
48* 
28  15 
28  16 
28  15 
28  15 
28  16 
28  16 
28  16 


62} 


FOREIGN  RATES  OF   EXCHANGE  ON   LONDON. 


Latest 
Dates. 

Paris Sept.    28 

Frankfort —      24 

Hamburg —      24 

—  —      24 

'■erlin  —      26 

Vienna —      25 

St  Petersburir —      24 

Gibraltar —      18 

New  York  —      26 

Havana    —        7 

Jamaica   Aug.    24 

Kio  dc  Janeiro   Sept.     6 

Uahia    —        9 

Peinambuco    —      11 

Buenos  Ayres Aug.   30 

Valpjiralso  —       15 

Ceylon —      20 

Bombay  Sept.   19 

Calcutta   —      20 


Rates  of  i-.:schang«  on 

London. 

25.50  47* 

118* 

13  8* 

13.6* 

6.20* 

109.0 

32} 

49  * 

107} 

29  to  30  %  prem. 

1  %  pi  em, 

26d 

26*  i 

25Jd2(id 

50* 

4flt 

Is  ll*d 

Is  ll,>,d 

Is  11^ 


Short. 
3  months'  date 

.  60  days'  sight. 
.  90  — 

.  6  months' sight. 


NOTICES    AND     REPORTS. 


STOCKS. 

Costa  Rica  7 per  ('eiit.  Loan,  1S7'2. — Messi-s  Knowlesand  Poster, 
of  42  Moor^ate  street,  announce  thiit  the  dividend  due  on 
October  1  next  on  the  fully-paid  scrip  of  this  loan,  together 
with  the  scrip  druwu  for  payment,  will  be  paid  at  their  office, 
on  and  alter  that  date,  the  scrip  to  be  left  three  days  for  exa- 
mination. 

Paraguayan  8  per  Cent.  Piihltr  Works  J^an,  1872. — Messrs 
Robinson,  Fleming,  and  Co,  notify  that  definitive  bonds,  with 
coupons  attached,  of  the  8  per  Cent.  Public  Works  Loan,  1872, 
of  tne  Republic  of  Parafmay,  are  now  deliverable  in  exchange 
for  fully  paid  scrip.  The  first  coupon  becomes  due  on  the 
Ist  proximo. 

RAILWAY  COMPANIES. 

Buffalo  and  Lake  Huron. — At  a  meeting  of  bondholders,  Mr 
Chilton,  the  chairman  of  the  committee,  stated  that  the  bonds 
due  in  August,  1872,  amounted  to  12.5,000/,  jind  those  due  in 
1873  to  172,0')0/.  The  committee  thouj;ht  that  those  bonds 
should  form  the  first  charge  on  the  receipts.  The  bonds  due 
in  1874,1875,  and  188tJ  should  form  the  second  charge.  By 
i-aising  the  bonds  for  1872  and  1873  to  par,  which  ho  thought 
interest  at  6  per  cent,  per  annum  would  do,  those  iirho  wished 
to  get  back  their  cajjital  could  do  so.  The  company  had  also 
the  option  of  paying  the  bonds  off  at  par  on  giviugiic 
months'  notice.  With  the  bonds  which  would  become  due  i 
1874, 1875,  and  1886,  amounting  together  t(j  466,158/,  the  com- 
mittee proposed  that  they  should  be  called  B  bonds,  and  be  en- 
titled to  54  per  cent,  interest  per  annum.  The  proposed  arningo- 
mentwouldrequirethcsanctionof  anActof  theCanatliauParlia- 
liament,  and  the  extension  of  the  1872  bonds  for  two  year*, 
and  the  1873  bonds  for  one  year,  at  5J  per  cent,  per  "^^^ 
The  committee  proposed  under  the  new  Act  that  those  «x)na» 
should  be  consolidated   into  A  bonds,  and  be  entitled  to  O^por 


cent,  per  annum,  ranking  as  a  «'■«' "barge  up|.u  the  who  e 
line.  It  was  proposed  that  the  r.-mainder  ..  the  ''J'"'^-  «'  f 
be  consoUdated  into  B  bonds,  and  be  cntitLjd  to  -'i  P,,'  VV; 
per  annum,  ranking  aft,;r  the  A  bonds  He  <^:'  <-l"j^''^^^ 
Loving  th^t  the  repoit  of  the  ^"^.^'^ ^^-J^"^^ ^ 
adopt^.    Mr  Price  seconded  tho  resolution,  which,  after  some 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDUN  GOATERNMENT 
SECURITIES,  &c. 


Dlrldenda  Doe 


Jan.  6  July  6  .. 

Aprll6  Oct.8.. 
April  &  Oct  «.., 
Jan.  6  July  6  ..< 
Jan.  6  July  o  ... 
Jan.  5  July  6  ... 
Jan.  6  July  6  ... 
April  6  Oct.S... 
Feb.  4  Aug.  4... 
Mar.  11  S.pt.  11 
June  11  Vec  11 

Jan.  6  July  6  ... 
Jan.  C  July  6... 
April  5  Oct  6... 

Feb.  28  Aug.  31. 
May  31  Nov.  30. 
June  1  Dec  1... 
June  1  I>cc.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30 
Mar.  31     pt.  30 

April  6  Oct.  6... 
April  1  Oct.  1... 

April  1  Oct.  1... 
June  1  Dec.  1 ... 
Jan.  6  July  fi  ... 
Aprils  Oct.S...j 
Jan.AprJly.Oct 


RxinsH  FuxDs. 


Cloaing 
Prices. 


3  per  Cent.  Consols 

Do  for  Account,  Oct.  2 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  21     —     Jan.  I8W 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Apr.  1885 

Do(Red8oaTel.)  Aug.  190S 

Exchcincr  Bills,  l.OOO;.  21  %.. 

Do  iOO/,  2flo;,  and  500/  

Indian  Govt.  SEcritiTiES. 

India  Slock,  101  %  Apr.  1874 

Do  6  %  Ju'y.lSSO 

Do-1%  Oct. 

Do  Enlaced  Paper,  4  ^ 

no  do  5% Jan.  1872 

Do  do  51  %   May,  1879 

Do  do  6  %  Rupee  Dbu..l872 
Do  do  6  %  do       ■  1877 

Do  do  t «.  do         18S2 

Do  Deben.  6  %  ..  Ang.l873i 

Do  Bonds    1  %  1,000; 

Do  do  *  %   under  1,000!    ., 

MlSCKLLANKOrS. 

Bk  of  Entlnd  3k.41  %  list  1  yr 

iCanadian  4  %  Bonds,  red.  t.y 
Dominion  ot'Canacla  in  1903 

ICorptn  of  Lon.  Bds,  1877,  4}  % 
Do  do  1879, 4J% 

Do  do  1882,41% 

Do  do  1881, 41  %i 

Metrnp.Brd  of  Wrks,  31  %  Stk, 


Ki  92} 

92}  924 
90S  90} 
901  90f 


81  H 

18}  18} 

2sd  2s  p 

2,-d  2s  p 

203  205 
110}  11} 
1041  5 
96  97 
981  891 
106}  71 


102   21 
26s  SOsp 


102  104 

102  3 

103  4 
103  4 
100   1 

98  99 


FOREIGN  STOCKS,  BONDS,  &o. 


Dividends 
Due, 


Jan.  July 
Mar.  Sept. 
Jan.  July. 
June  Dec 
June  Dec. 
April  Oct. 
.Tune  Dec. 
April  Oct 
Mar.  8ept. 
Feb.  Aug. 
JaiL   July 

Jan.  July 
April  Oct 

Mar.'scpt 
June  Dec 
Jan.  July 
Jan.  July 
Jan.   Julv 

AprUOct 
Uav  Kov. 
April  Oct. 
Mar.  Sept. 
Mar.  Sept 
June  Dec 

Jan.   Jnly 

May   Not. 

Mar.  Sept 
Jan.   July 


Mar.  Sept. 
Mar.  Sept. 
Mar.  Bept 
Mar.  Sept. 
April  Oct, 


Jan.  Jnly 
Jan.  Jal; 
April  Oct. 


Feb.  Aug. 
April  Ott. 
Jan.   July 


Next 
Draw- 
ing. 


2 

l«t 

u'r.e 

n'ne 

1 
1 

31 


Name. 


Dec. 
Feb. 
Oct '73 
Dec. 
Dec. 

Dec 
Dec 
Jan. 
Feb73 
Dec. 

Dec 

•July 

Sep. 
•Mar. 

Oct. 
'Jan. 

Nov. 

Oct. 
6c  t. 
Spt72 
Sep. 
Sep. 


Jan. 

Kov. 

■Jan. 
•Dec 


Jan. 


Feb. 


Oct 
'Jan. 


not  applied 
3  Sep. 
S     •Uac 


April  Oct  ... 
Jan.  Jnly  3  'Dec. 
April  Oct.  H  I'July 
Jan.    Julyl  ...   *I>ec. 


April  OeLaJK, 
Ftb.  Aug. 
Feb.  Aug, 
Jan.,  Iso;  n'&t 
Jan ,  1MI7  n'm 
April  Oc;.:n  nr 


Jan. 

July 

teb. 

Aug 

June 

Dtc 

June 

Deo. 

June 

Dec 

•Jan. 
1873 


■Jan. 
Sept. 


Argentine.  1868...  6  % 
DoPublicWorks  6  % 

Bolivia «  % 

Brazilian,  1862  ...  41% 

Do  1868   41% 

Do  1869    6  % 

Do  1800    41% 

Do  1863    41% 

Do  1866    6  % 

Do  lij71    S  % 

Biienos'  Ayres 6  % 

Do  lOOi    

Do 3  % 

Do  1870  6  % 

Do  lOOi    

Chilian,  1842 3  % 

Do  1868    41% 

Do  1866    7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  lOOi    6  % 

Colombian  6  % 

,Cosin  Blca 6  % 

Do  1872,  Scrip...  7  % 

Daniab,  1825  3  % 

Do  18S0  and  '61  4  % 

Do  1863   4  % 

Do  low 

Do  1864  S  % 

''°{?8;i?7t{»% 
Danublan,  1864  ...  7  % 

Do  1867   ...    ...  8  % 

Ecuador.NewCon.  1  % 

JPrvsional.) 

lLm:Wmtf 

Egyptian,  1882  ...  7  % 

Do  Fccoud  Issue  7  % 

Do  600( 

Do  1001 

Do  1864    7  % 

Do  600( 

Do  100/ 

Do  1868    7  % 

n    'Gov.  Rail.)  ,  ^ 

""  \   Dcbntresf  '  * 
FrtncbSat.Dtfen.  6  % 
Oroeli,  1821-26,  CI 
Coupons 6  % 

Do  Coupona   ... 
Oualemala  ._ s  % 

Do  1869  6  % 

Uouduras  Oovrnt 
Railway  lAanao  % 

DoCOOl 

Do  loot „. 

Do  1687  t  % 

Do  1870  10  % 

llurgaiinn 5  % 

Italian.  Maremm, 

Hallitay  8  % 

Do  1866  6  % 

'"pan  8  % 

Llbcrlon 7  % 

.Mexican  3  % 

Dq  I»64  3  % 

DoAng.-FreliCb  8  % 
Monlevidn.l^urin.  8  % 
vfoorisli,  lm[>ciial  6  % 
New  Granada. 

Do S  * 

Do  Deterred  ... 

Do  Land  Wnta. 
(Hectarea)  ... 


Closing 
Prices. 


Oil  O.H 

sal  801 

58     60 


941  95.1 
94     95 


95    97- 
95    97 


106 
101 


96    98 


66    69 
72     76 


90    02 

96     98 

8     10 

90    92 

90  92 

91  93 
02  94 
99  101 
89  101 

100  102 
88}  89} 

:oi     3 

991  IOO 
18     18 


37  39 

38  40 
38  40 

38  40 

Hi  64 


92    91 
;iO  112 


16     16j 
71    H 

97  100 
211  221 
36     40 
10}  lUi 

Foreign  stocks,  bonds,  &c.— Continued. 


Dividends 
Doe. 


Jan. 
Jan. 
Jan. 
Jan. 


July 
Ju'y 
Julv 
July 


Next 
Draw- 
ing. 


Name 


i; 


Paraguay    8  % 

Jan.  Peruvian,  1886  ...  6  % 

...    I     Do  1870  6  % 

...     jPortuguese, '63-67  3  % 
Do  1869  3  % 


June   Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 


046 


Mar.  Sept.  not  applied  Enssian,1822,i;stl  6  % 

Jan.    Juy    2    j'Nov.       Do  1860  41% 

Juno   Dec.   1}  i'lMar.       Do  1860  41% 

May    Nov.    ...        ...  Do  1859   3  % 

May   Nov.    ...       ...         Do  1862  6  % 

April  Oct  1  .Jan.  Bo{^^^^l^,}  ,  % 
April  Oct.  1  'Jan.  Do  do,  Sil  16.«...  6  % 
April  Oct.  ...  »,July  Do  do,  1860, 100/ 6  % 
April  Oct.  ...  'July  Do  do,  84/  168...  6  % 
May   Nov.  0.16 'Aug       Do  (Niels.  Rail.)  4  % 

Fi-b.    Aug.  0.1    'Feb.        Do  1870    6  % 

Mar.  Sort  0.1    Mr.'73     Do  1871    6  % 

Jan.    July  1.77     ...     San  Domingo 8  % 

Do  Small 

Sardinian 6  % 

Spanish    3  % 

Swedisb  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl864t}% 

Do  do,  1868 5  % 

Turkish,  1864 6  % 

Do  1858   6  % 

Do  100/ 

Do  1862  6  % 

Do  100/ 

Do  1863   6  % 

Do  1886   6  % 

1)0  1866   6  % 

Do  Guaranteed..  4  % 

Do  18(19   6  % 

Do  100/ 

Do  1871    6  % 

Nov.  Uruguay,  Con. 1871  6  % 

...     Venezuela  3  % 

Coup.  1865  not  applied      Do 11% 

Coup.  1S65  not  applied      Do  1862    6% 

Coup. 1867  not  ap()lintl      1)0  1864    8% 

Note.— Dividends  on  the  before-mintioncd 
payable  In  London. 

Belgian,  ex  26(  ...  21%] 
Do  do  4i»/i 


April  Oct. 

Jan.   July  . 

April  Oct  I  1 

Mar.  Sept.  1 


Jan.  July 

Jan.  July 

Jan.  Julv 

Jan.  July 

Jan,  July 

Feb.  Aug. 

April  (Jet. 

ApriToct. 
Feb.  Aug. 
Coup. 1866 


2.44 


2! 


Doc. 
Oct. 

Oct. 

•July 
•Dec. 

Nov. 

Kov. 

Nov. 
•May 
Sep. 

Jly''72 


Closing 
Frees. 


Jan.  .Tuly 
May  Nov. 
Jan.  July 
April  OcE.j 
Mar.  Sept 
Quarterly.! 
Jan.    Julv' 


DuichCcit,cxl2g  24% 
Do  do   4  % 

French  tentes,x25f  41% 
Dodo  3  % 

Italian,  ex  26f    ...  6  % 


74    76 

76    761 
-41}  41} 
4-.1  42 
93     96 


63     65 
941  961 


76  77 

92  93 

91  92 

67  59 

53  60 

79  81 

29}  301 

81  83 


103  6 
89  91 
70    71 

73  75 

74  75 
741  761 
es    70 
52     62} 
70     71 

102  4 
63}  64} 

721  73 
721  731 


18  21 
IS  21 
stocks 


62}  63} 
66}  66S- 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prclixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 

colonial  government  securities. 


Autho- 
rised 
Issue. 


«60000 
100000 


2123204 
1126062 


234000 
25(X)00 
100000 
360000 
200000 
30(X)00 
160000 
400000 
126000 
165600 
100000 
166000 
U36S00 
4249800 
660000 


Dividends 
Due. 


J."in  &  July 
Apl  &  Oct 

JaU(fcJu!.\ 
Feb  &  Aug 
M..r.i  Sept 
.j'au  £  July 
Jan&Julj 
Apl  ft  Ocl 
iliie  ,fc  Dec 
Apl  A  Oit 
Apl  A  Ocl 
Jan  .t  Julv 
Apl  &  Oct 
May  &  Nov 
.Vloy  *  Nov 
Mai  &Nov 
Jan  &  J  uly 
.fun  &  July 
May  A  Nov 
Feb  ,t  Aug 
May&Nov 
Apl  &  Oct 
May&Nov 
Ian  &  July 
Jan  &  ,1  uly 
Jan  it  July 
Jon  AJuiy 


British  Coluiubia,ia72 

Do  1894 

:anada,  1877-84  

Do  

Do  

Do 

Da 

Do 


Name. 


1000000  Jan  ft  July 

93100  Jan  4:  July 
403600  .Jau*  Julv 
6809000  (Quarterly* 
204000  Mar&Svpt 
332000  .luc  &  Dec 

31800  Apl  4  Oct' 
260000  Jon  &  Jnly 
225000  Jan  A  July 
1850200JanftJuly 
1377 160  Jan  .V  J  uly 
309800  Jan  ft.Julj 
2*9600  Jan  ^i  July 
410200Jan&July 
778600  Jan  A  July 
102600  Jant  July 
600000  Jan  ft  Julv 
333000  Jan&  July 
860000  Jau  8:  Julv 
7000000  Apl  A  Oct 
M07a00  Jao  .t  July 


In.-crbd.  Stk. 

Dmn.  01,1903 

Cape  of  G.  Hope,  1873 

Do        1N1IO-190O 

Do        18SI0-90... 

Do         1801  

Do         1900  

Ceylon,  1878 

Do.     1873  

Do.     1882  ft  1883... 

Mauritius,  1873 

Do  1878 

Do  183'2. 

Do  1895-96  ... 

Mc:bine.Corp.lS67-76 

Natal  

Do    

New  Brunswick   

New  S.  Wales,  1871-76 

Do        do  1SS8-1901 

Do  red.  by   annual 

draw,  (ni  '67  to  '76 

p    j2%on.  drw.) 

(fm  '72  to  98/ 

New  l^iahuid,  1891  ... 

Do  

Do  CoiiBol. 

Do  1891  ... 

Do  1891  ... 

I     „„    (Cro.  of  Auc) 

""    I>er.l42,l8«6; 

Nova  Scotia,  1875 

Do         18b6 

(Queensland,  l,s82-6,.. 

Do         1891-0... 

S.  Australl.n,  1872-^0 

Do  Isol-OO 

Do        1391-1900 

Do  1901-18 

Tairaonian,  1895  ... .. 

Do  red.  1893  to  1901 

Victoria 

Do      1891 

Do       18il3-6. 

Do       1H94. 


Closing 

Prices. 

lbs 

109 

102 

104 

:o2 

104 

104 

105 

103 

105 

104 

106 

101 

103 

113 

116 

111 

113 

no 

112 

104 

106 

109 

111 

101 

103 

113 

115 

1011  1021 

107 

Kill 

111 

113 

113 

114 

113 

115 

6% 

6% 

6% 

6% 

6% 

6% 

6% 

6% 

6% 

6% 

6% 

6% 

6% 

0% 

6% 

6% 

6% 

6% 

6% 

6% 

6% 

6% 

6%  112 

0%  108 

6%  1 1011 

6%  1011 

6%  101 
6%  102 
6%  111 
6%  1021 
6%  1021 
0%  110 
8%  111 

8%j  ... 

6%  1021 

6%  103 

0% 

0% 

6% 

6<S, 

6% 

6% 

6% 

8% 

0% 

0% 

6% 

6% 


1091 
1121 

109 
113 
116 
111 
HI 

115} 
1161 

:o7 


114 
110 

1U21 

lost 

102 
103 

113 

1031 
1031 
113 
113 


1031 
110 
110} 
1131 

112 
1!6 
118 
112 
lU 

ii"()i 

1161 
108 


•  January,  April,  July,  UMobcr. 


AMERICAN  stocks. 


Name. 


United  States    

Do  5/20  years 

Do    

Do 

Do  1867,371,346,3oOiloI,\ 
Issued  up  to  27  Feb,'69) 

Do 

Dj  Funded 

Do  10'40 

Louisiana,  Old 

Do       New' 

Do       Levee 

Do         do 

Do         do 

Massachussets  

Do    

Do    

Do    

Virginia  Slock 

Do    

Do  New  Fvind'd  


]  Re- 
!  deem- 
able. 

6%  1881 
6%  1882 
6%  1884 
6%:  1886 

6%i  1887 


1874 
1881 
1904 


1876 

1894 
1900 
1889 
1891 


Per 
Dollar. 


4s  6d 

4s  6d 
4s  6d 
<8  6d 


4s  6d 
4s  ed 
4s  6d 
4s  6d 
4s  6^ 

4s  ed 

4s  6d 

4s  6d 

Sterling 

Sterling 

Sterling 

Sterling 

Sterling 

4s  6d 

43  6d 


Closing 
Prices. 


931  64 

92 J  92. 


67  72 

62  67 

03  96 

93  96 

93  96 

03  95 

60  62 

40  42 

41  43 


A.&G.W.  IMort.l.OiXIdols  7% 
Do  2  Mort.  1,000  d.)ls  ...  7% 

Do  3rd  Slortgage 

Do  Con.  Miirt.  Hou<ls\.    7% 
Do  Bischoffs'ieimsCeits. 
Do  Rcorgauisati.  n  Sep.  7% 
Do  Leased  Lines  Keutal 
Trust  Bonds,  Scrip...  7% 
Atlantic,  Miss,  and  Ohio 
Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 6% 

Baltimore&Potomac  (Tun- 
nel) MoTt.  guar,  by  Pen. 
&  New  Voik  Cen.RaiL  6% 

Cairo  and  Vincennes  

Cen.  Pacific  of  Calfornia..  6% 

Dct  &  Mil.  1  Mort.  Bonds  7% 

I'o         3         do  8% 

Erie  Shars.,  100  dols    

Do  7  %  prelerence  do... 
Do  6  %  Ccnv2rt  Bonds 

Do  1  Mortgage 7% 

Do  2  do 7% 

Do  3  do 7% 

DoEurope  an  Agonc.v  Cts 
Illinuis   Central,  looduls 

Shares,  all  paid 

Do    6% 

Do  Redemp.  Mort.  Bnds  ^% 

Do    7% 

Illinois  <S  St  L^  uis  Bridge 

1st  Mortgage 7% 

Marietta  &  Cincinnati  Kail. 

Bonds 7% 

Memphis     and    Ohio    1st 

Mortgage  Bonds   7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

Missouri,  Kansas,  &  Texas, 

l.«t  Mort  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Ball 6% 

New  York  Central,  l()Odols        ] 

Shares 

Oregon  and  California  ._  7% 
Panama  General  Mortgage  7% 
Pennsylvnn,  50  dols  shares        i 

Do  1st  Mor  gage 6%t 

Do  2nd      do        n' 

Do  General  .Mortgage...  G% 
Philadelphia  &  Erie,  Ist  l 
Mort.,  (gua.  by  Penn-  > 
8>lvania  Uail.'Co.)  ...J 
Do  with  option  to  bepd 

in  Pliiladelpliia 

Do  (Jenernl  Mortgage...  0% 
Philadelphia  and  Iteading 

50  duls  shares   

Do  Gen.  Cons.  Moitgaje  6% 
Union  Pacific  Land  Grant 

1st  Mortgage  Bonds...  7% 
Union  P;tci(ic  Kidl,Oiuaha 

Bridge 8% 

WeH  VViiconsln,  liailrcd. 
Land  Grant.,  Mort. ...  7% 


1903 
1902 


1890 


1897 
1879 
1883 


1876 
1876 


1897 


4s  6u 

4s  6d 

100/paid 
ail 
all 
all 


104  106 
102  104 

99  101 

82  as 

100  102 
90  100 


4a  6d 

4a  2d 

Sterling 

4«6d 

Sterling 

4s  Gd 

Sterling 
Sterling 

Sterling 

49  6d 

65  70 

Sterling  I  1I3  85 

...     I       ...       I  46  48 

...     !    4«  Rd    I  80  85 

...      Sterling  99  101 

1010  |Sterlingi  95  98 

1881  'Storlin;   96    98 


06  63 

52  5!i 

23  25 

30  32 

91  93 

82  84 

77  79 

93  100 


4s  6d 

781 

791 

all 

84 

86 

4i6d 

SO 

S2 

4s  6d 

73 

76 

4.  ed 

73 

76 

4s  61 

38 

m 

4s  6d 

... 

Sterlirip 

91 

93 

4a  6d 

•  •■ 

4a  6d 

•  •• 

•  *■ 

4s  8d 

•  •• 

^ 

4s  Gd 

... 

... 

1920 


4>6d 

Sterling 

all  paia 
Sterling: 


96    98 
83    90 


46     48 
84    96 


04    66 
100  102 


'  Issued.  2,771.600/— reserved  for  exchange,  3.238,400.'. 
BANKS. 


I   Divt- 
Autho-     dend 

rised  I     per 
Issue,  'annum. 


Name. 


100000 

80000 
160000 
40000 
20000 
60000 
16000 
30000 
12600 
12600 
30000 
10000 

25000 
36000 
20000 
20000 
60000 

ioooo 

20000 
40000 


6  % 

e'% 

27}  % 
10  % 

17l'% 
4  % 
8  % 
6  % 
6  % 

20% 

111  % 

2  % 

15  % 
10  % 
10  % 

16  % 
8  % 
8  % 


Ag*-a,  Limited,  A  ... 

Albijn  

Alliance,  Limited  ... 

Anghi-Austrlan 

Anglo-Egyptian,  L... 

Do  Xl'W,  isa.  at  6  Ji 
Anglo-llnngariari  ... 
Ani;lo-Itallan,  '66,  L 
Bank  of  Australasia 
Bank  of  M.  Columbia 

Do  New,  isa.  at  2  i 
Bkuf  Co:)ttaniinop.e 

hank  01  l-.gy.  t   

Bank  of  licland 

Bank  of  Otago,  Lim. 
Hiink  of  Kouniunla... 
Bank  of  S.  Auatralia 
link  of  Victoria, Aua. 
Bank  of  N.  ;^ealaud. 
Britlah  N.  American 
Central  cf  Louden,  L 
Chart<jrod  of  India 

Auatralia,  &  China 


Cloaiug 
Privca. 


IOO 
10 


83     93} 

91}  82} 

89     891 

87}  87} 

61 

7 

11} 

12} 

28 

30 

371381   II 

3U 

33 

10 

101 

6 

«« 

54 

66 

17     181   II 

31 

6 

ri 

51 

63 

7} 

7} 

10}  10}  II 

34 

35 

18 

19 

64 

66 

6} 

61 

14}  161 
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YiA'SKS—CoJitinwd. 


I  Divi- 
1  Antho-     liend 
Tistd  I    per 
Issue.  &nnufu 


Closing 
Prices. 


30000!     8  %    Chart.Mtrc.  of  India, 

I  I    London.and  Chics   2* 

soooo!  10  %  ntv 1  20 

2C000J  15  %  ifol'onial    jlOO 

•18950,      ...     iCommercial  Bank  of 

ttie  River  Platf,  L.    20 


200000'    a  % 

20T00    3i  % 


60000 
30000 


10000   12  % 

22500      8  % 
202500  13J  % 


12  % 
7  * 


6000 

6000 

100000 


60000W      6  % 
20000    10  % 


20 
20 

28i 

100 

20 


8  % 
8  % 


6000 

10% 

40000 

10  % 

6O000 

8  % 

80000 

20  % 

80000 

20  % 

22600 

7i% 

60000 

12  % 

26000 

4}% 

10000 

6  % 

100000 

20  % 

16000 

«% 

20000 

10000 

8  % 

300000 

10  % 

30000 

6  % 

10000 

22  % 

65*Xyt 
2K.MI 
40000 

22  % 

6% 

46000 

... 

Con?olidaJed.  Um...   10 
Delhi   and    London. 

i     Limited    

English  Pank  of  Kio 
I  de  Janeiro,  Lim.... 
lEnglish,  Scottish,  A 

Australii^n  Chart— 
Fnmco-Egvpiian  - 
HoneltnpAShanBhai 

Bank  Corporation. 
Tnnpr  rial.  Limited ... 
Iinrerial  OttoiLau ... 

Ionian   25 

1     I/O  New    25 

La.'.d  Morten  ireBank 

of  Indin.  Limited.. 

Do  5%  Debentures 
18«-1,  for  aO  yrfi-jlOO 
Lond.  Bk  of  Me:[ico 

&  Sth.  Amtrlon.L.;  30 
Lord,  &  R  Plete.  L  100 

Do  New   !  25 

Lond.  Chart,  of  Aus.    20 
London  and  County. 
London  Joint  Stock. 
London  an<i  Provin- 

ci:iL  Limited  

Lond.  A  S.Francisco  L 
I>ondon  &  9.  African 
Lond.&S.W.stcm.I 
Lond.ifcWratmin*.tet 
Merchant.  Limited... 
iMetropoIitan,  Lim... 
|Mi()latid,  Limited  ... 
jNaticna'  of  Australa? 
National  of  Lpool.  L. 
NationalProv.of  Kngr.l  100 


25 

26 

28 

10 

U 

15 

30 

67 

6!) 

3 

3} 

4} 

4 

6J 

6 

50 
60 

10 
10 
20 
100 

IlX) 


26 


20 
10 

28J 
25 
10 
25 
10 

6 

100 

20 
40 
10 
20 
20 
15 

4i 
10 
20 
20 

20 


60OO0J12J  % 
6000f-:  ... 
6<KX)0'  6  % 
eiX-OOi  12  % 
20000  20  % 
4000:  20  % 
170611     8  % 

10000  8  % 
40000  13  % 
80000    20  % 


Do 

DoNcw,  iss.atlOp 

Valionnl   

New  London  A  Brazi- 

liKD,  Limited  ... 

Xew  South  Wales... 

Xorth-Kattem,  Lim. 

Ntrth-Westem  

Oriintnl  Hk.  Cor;  or. 
Provincial  of  Ireland 

Do  New    

Standard  of  BiilL-h 
S  Africi.Llin... 

Do  issued  at  6  pm. 
Union  of  AuftrFlia... 
Cnion  of  London    .. 


100 

25 

10 

10 

100 

20 

6 

4 

23 

15 

100 

42 

20 

12 

20 

10 

60 

30 

20 

10 

20 

20 

20 

4 

20 

7* 

26 

25 

100 

26 

10 

10 

100 

25 

100 

10 

26 

25 

60 

16 

11}  12i 

19J  20t 
14    15 

44  46 

28i  29i 
I3i  Hi 
22    24 
9     10 

14     II 

86    89 

21J  22J 
60  62 
12}  12} 
24i  254 
02  03 

45  40 

4i  6 

14  15 
134  144 

15  )6 
654  6Ci 
2S4  29i 

44  55 
244  2.54 
64  6 

144  146 
43  44 
40  42 


8  Si 
37  39 
44  64 

424  134 
94  96 


23  24 
84  94 
444  4Si 
46  46 


TELEGRAPH  COMPANIES. 


Antho- 
rijed 
lutie.      a 

16;60«'  Stock 

43oooo;;.*t<-ck 

64<XK',     10 
46001      10 


100 
100 
10 


120COO 

42600 

16000 

339700 

125000 

«0000 

17000 
13000 

12000 

8200 

(2000 

9000 
62600 

280000' 

79226 

eMwa 


10     «u 


10 
10  i 
10  I 
10 
10  I 

26  ' 
18 

10 

10 
10 


20 


SUxk 
1 
10 


10 
all 
10 


Name. 


Anplo-Au;eriCHn,  Lim... 
Anplo-M(  ditrrnean.Lim 
British  Australian,  Lim 
Btltith  IndianExt.-nBion. 

I  Imited   

Britiih    Indian    SuLraa. 

rine,  Limited 

China  Submarine,  Lim.. 

Cuba,  Limited   

fiit'ein.  Limited 


all    Oicat  Nortltem . 


•U 
*U 

■11 

lU 
2i 

8 
aU 

100 
aU 
all 


Great  Nortlurn  China  6 

Japan  FZxten^lon  

Indo-Kuropcan,  Limited 
Marseilles,  Algiers,  and 

Malta,  Limlicu  

Mediterranean      Kxtcn. 

lion,  Limite<l 

1)0  8  %  Preference... 
Panama  &  bcuih  Pacitic, 

Limited    

Keuter'a  

S«cl^t^    Tran.allaiitiqui 

(raneala.  Limited 

Sutmailnu 

Do        Scrip 

West  India  i.nd  Pajtama, 
I    Um.tMt 


Closing 
Pricea. 


US 
"it 
ill 

"si 

74 
94 
11 


64 

114 


9  J    101 


14 

^16 
2 


<eb*n. 
ipital 


e 

881 7«' 
1871 30( 
2207461 
742661 
2:i706i 
100(«0< 
10744i> 

i»;;i- 
4n;s» 


Name 


Closing 
Prices. 


IlomI  ay, Baroda, and  C.India  6  %  103  105 

Cast  Ini  ian 6  %  !(■«  108 

D>.»       „ 44%  100  102 

Do*       _.,  44%    »a  101 

>:a>t>m  Benjal  6  %  loi  103 

^Irtat  Indian  I'eniaaula 6  %    

Do  6  %Wi  IM 

irrat  U<utliernoflndiii   6  %<I03  106 

•laiiraa  „,  ...  t  %  103  106 

urle  and  RohllknniL  Llmltad  6  %|I03  106 


*  Truaf*r*bl«b}aidorMm«it,KtUioutaUiiip. 


120 

"h 


7 
124 


22 

226 

24 

64 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Ir^ierest  Guaranteed  by  the  Secreia  y  of 
State  for  India  Id  Counoi!. 


INSURANCE  COMPANIES. 


IJIVI- 

Autho- 

dend 

rised 

per 

Issue. 

annura. 

60000 

124  % 

lOtHX) 

b  % 

24000 

10  % 

3000 

0  % 

Name. 


Closing 
Prices. 


60000;  15  % 


20000! 
6000 

6OOO0' 
4000 
6160 
«XXIO 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
20000 

12000 

76001 
13-153 
600001 
10000, 
100000 
200001 
876041 

4.%26 

35862 
40000 
lOlXK) 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


10  % 
6  % 

124  % 
40%&b 

*!i  % 
6  % 
10  % 
7J  % 


6  % 

5  % 

6  % 
6  % 

e  % 

4  prsh 
10  % 
li!  % 
16  % 


Ali'..nc>  Brit.*  For.  100 

Do  alarii.e   100 

Alias 60 

iAffrns  Life  100 

Britioii  an  I  Foreign,! 

Marine,  Limited...  20 
Church  cf  England..  60 
Clericsi,  Medical,  &\ 

General  Life   jlOO 

t.'ommerciai  Union  .  1  50 

County 100 

Crown  1  60 

Eagle !  60 

Equity  and  Lavr 100 

EngJjScott.I.awLife]  60 
Ent'listi  and  Scottishj 

Mntine,  Limited...!  26 

General 100 

Globe  Marine,  Lira...'  20 

Gresham  Life !  20 

Guardian 100 

Home   snd  (■olottialj 

Marine   Limited...!  60 

Imperial  Fire 100 

Iirntriol  Life 100 

Indemnity  Marine.. .:100 

Law  Fire !100 

4i  p  shLaw  Life jlOO 

124  %  1  Lancashire 


11  :  154 
25  t  314 
6j,  ... 
25 


6}  % 


LexA&  General  Life   60 
Liverpool  k  London' 
Mre  and  Life  ...    20 
Do  Globe  (i;  inns)    ... 

London .» 25 

Lonri.  &  Lancas.  Fin  25 
Lond.  ic  I..ancat.  Lift-  10 
Lond.  ,t  Provin.  Law,  50 
Lond.&Pror. Marine!  20 

Marine 100 

10 
10 
60 
25 
26 


,         2600 

'       20000 

200000 

6S9220( 

100000 

.'.600 

4000 
100000 

10000 
40ft40: 


6  % 
24  % 

6"% 
4H  % 
20  % 
38}  % 
16  % 

6  % 
20  % 
30  % 

0  pr  iih. 
6  pr  sh. 

124  % 
5  % 

80  % 

20  %   litoyal  Kxchanuc. 

16|  %!Royal  Insutauce.. 


Maiitime,  Limite<i... 
Mercl  at-ts'MariueX 
N.  British  £  Mcrcan. 

Ocean  Marine, 

Oriental  &  Ul.Muriii*- 

Pelican 

Phoenix 

Provident  Life   

tlealm  Mnrine,  Lim.. 
Hock  Life. 


6000 
60000 


ioj  ^ 

724  % 

22/ pr  s. 
25  % 

6  % 
10  % 

38  % 
10  % 


Union 

Sun  Firo  

Do  Life 

Thames  and  Mtr^ej 
Mnrlne,  Limited,.. 

Thetis  Marine,  Ltm.. 

Union  Marine, Liver- 
pod,  Limited 

Universal  Life 


lUniverwil  Marine,  Lt  20 


100 
20 
6 
Stli 
20 

200 


60 

100 : 


11 


44   S 


II     24 


7i 
12 

94 
"12 


GAS. 


Aotbo- 
rised 
Issue. 


00 


40000      6 

10000      6 

4'i72.*;  Stck. 

20000:  20 


loooo 

10000 

23406 

12000 
120000 

10000 

26000!  10 

200001  10 

12000!  25 
1660000 !. Stck. 

20000    124 

26000,  124 

6»000|  60 

3000   40 

3000   10 

3000'  20 

260«X)(  Sick. 

1600UU.'  Stck. 

260001  20 

30000 

80000 


Paid, 


all 

4 
100 
aU 
10 
all 
all 

6 
all 
all 
10 
all 
all 
all 
124 
10 


Kame. 


Bombay,  Limited 

Do  lio  New 

Commercial    

Continintal  Union   

Do  do  New 

1)0  do  7  %  preference. 
Euroj.ean    

Do  Ne>^  

Gas  Light  and  Ooke.A- 

Do  B 

Do6%pf.conv,(lstl»B; 

Do  C,  10  %  prtfercno 

Do  D  do 

Imperial 

Do 

Do  New,  1870, 


43(  llmpcriul  Continental 
all  " 
all 
20 
100 
all 
20 
all 
24 


27000  20  ! 
144000/8C  cki 
3(!00«0f8tO'.k 

6o<Mi    20 
340(K1 

4000 

41XXI 
20000 
16000 
10000 
40000 
20flOf> 


20 
60 
124 
124 
10 
10 
10 
10 


all 
100 
46 
all 
all 
■d 
all 

2t 
til 

7 
all 

1 


inuepcndeiit 

Do 

Do 

London 

Do  1st  Preference 
Monte  Vidt>(>,  Limited  ... 
'Orient  •!,  Limited 

I    Do  New  

Patent  Gaa 

PlKDOlX    

Do 

Do  New  

R«ciiir..„ 

Hlo  de  Jsnelro,  i  United 
South  Metropolllau  ... 

Do 

1)0 

•iurr  y  Consumers 

Do 

Westero.  A,  li,  a'ld  C. 

Dn  D 


Closing 
Pricea. 


6 

64 

4} 

64 

64  166 

21 

23 

11 

12 

24 

26 

15 

16 

74 

7 

16 

IH 

7 

7 

12i  13i 

ia4 

21-4 

491  601 

:65  168 

16 

164 

05 

67 

«fl 

«H 

74 

84 

241  264 

lej 

Kit; 

!17  120 

mi  20* 

7 

74 

3» 

44 

U  4  dls 

334  344 

89 

91 

CI 
34 
38 
90 
24 
74 
17 


114  124 
164  lu 

4      44 


DOCKS. 


Autho- 
rised 
Issue. 


Paid. 


Nsrae. 


Cloting 
Pncri. 


10<i6«S8  .Stock;  100    Eastsnd  West  In'!;*  114  116 

lii:)l?     CO  !    60  [Hull 

17/j4lOii7  .Slock'  1(X>  iLOT'.doii  anil  St  Katharine    61    63 

liffi-^iM)    luo  I   sll  I    j>o  liebenture  slock  4%   

6CKJ0'm.SVcli|  100    .Mllwall    33    3S 

300866! -tock    100    Southimipton ^3    86 

897071  Stock  [  100  [Suitay  Commerclai.. 


MISCELLANEOUS. 


Divi- 
dend 
per 
aim 


Name, 


all 
all 
60  10 
Stk.  100 


...     Anglo-Mexican  Mint 10    nil 

7  %  Auslrahan  Agrii'ulturai 25      214 

10  %  Australian  Morti-aire  Land  & 

nnance,  Limited  25       6 

...  ,Avf^n.ide  Engine,  Limited  ,,,  10  7 
10  %  ncrlin  Wafer  Works.  Limited  10  all 
20  %  Bolckow  Vaughan,  Limited,..  100  35 
6  %  Boston    City    (U.    S )    5    % 

Sterling  I.rf)an 100    all 

1  p.  sh.  British  AmeiicJn  Land 60     44 

...      British  Inilian  Tea,  Limited..,    20     all 

6  %  British  Ship  Owners 20       74 

3p.  8.  Canada  Company   25     ail 

...     , Central  Ari:entine  I.,and,  Lim.     1         4 
6  %  Ccilon  Comrany,  LiBiited  ,..    20     20 

6  %      Do  20      10 

6  %'     Do  20       6 

6  %  City  of  Lon.  Real  Prop<rty,  L.    25     12 
1^„-  %  City  Onices,  L'niitcd 60     35 

8  %  Colonial,  Limited   60     20 

5  %  Copi  er    Miners  of    England, 

!      pref.  74%    25 

10  %  Credit  Foncier  of  Enaland,  L. 
8  %  Credit  Foncier  of  M4uritius,L. 
14  %  Crvslnl  Paiace 

7  %      bo  Preference iStk.  100 

6  %      Do  8  %  Perpetual  Debentrsj  Stk.  100 

8  %  Diirjeeling,  Llmlteii    20     all 

7}  %  EbbwVale,Stl.,Iron,&Coal,L.I  32 

7  %  Egypt  7%  Viceroy  Mort.loan, 100 
9%  i)o9%  Ouar.byEgvpt.GoT.  100 
7  %,     Do7  %  Khedive  Mort.  LoanlOO 

Epyptian  Com.  &  Trading,  L.J  20 

Eiiim,i  Mine 20 

Krglish  &  Au'tial.  Copper.  L.  3 
English  and  Foreign  Credit. ,,i  16 
European  Com.  of  banutie,  4% 

Bonds,  Guaranteed 100 

Iniroairn  Engineering,  Lim...     6 

FiagstalTMiue 10 

Fore  Stieet  Warehouse,  Lim,   20 
Foreicn  and  Colonial  Ooveni- 
ment  Trust  6  %  Bonds    ...  100 

Do  6  %  .» 100 

Do  0%,  1871    100 

General  (  redit  ,fe  Discount,  L.  10 
fli  neral  Steam  Navigation  ...  16 
Hooper's  Telcgriih.  Works,  L.  10 
Hudson's  Bay(Gov.  ftCoin.  of 

Adven.of  Eng.,tradnginto)    17 
liuli.t  Rubber,  Outta  Pcrcha, 

&  Telegraph  Works,  Llin...    50 
International  Finan.Soc,  Lim!  10 

Italian  Land 10 

Italian  Iirlg».(L'annl  Cavour)    20 

1)0  6  %  Bonds,  red.  1870  ...  100 


Closing 
Pncfls 


10  % 

ei  % 

4  % 

16  % 

15  % 
6  % 

«% 

6  % 

7  % 
10  % 
10  % 

6  % 

6  % 

6% 
8  % 

6n/s 

6  % 
10  % 

274! 
all 
all 
all 
4/1.3.' 
20 

24 

8 

10 
6 
10 
)4 

all 
all 
all 

74 
14 

81 

all 


8  % 


81  % 
8  % 


16  % 


[jmd  Secuiitle",  Limited 
.Licbig's  Extractof  .Mont,  Llin. 
IloU'Iou  Financial  Asso.  ,Llm, 


10  % 
7  % 
10  % 

4"% 

a  % 
0  % 

Lon.  General  Omnibus  Co,,  L, 
...      London  &  Glasgow  Engineer- 
ing <t  Iron  Shipbuilding,  I. 
74  %  Lyilneyft  WigpooilronOre.  L. 

6  %  M'adras  Irriiration  an  t  Canal, 
Guar.  6  %  by  Indian  Gov. 

Mauritius  Land,  Credit,  and 

Agency,  Limilofl 
Nantyglo    and   Blaiua  Iron- 
works *'  Preferred,"  Lim. 
Vatal  Land  &  Colon.  Co.,  Lim 
18  %:Sational  Discount  Com.,  Lim 
10  %!Na'ionaI  Sicam  Ship,  Limlteo 
...     .Native  Guano,  Limited. 
...     Ncrbudda  Coal  and  Iron,  Lim. 

New  (juel)radn.  Limited   

...  New  Sombrero  Pliosphate,  L . 
Sew  Zealand  Loan  and  Mer. 
ciintile  Agency,  Lliiiileo 
New  Zealand  Trust  .t  Loan,  L 
.N'orth  British  Australasian,  L. 
'►tag'"  ifc Southland  Invest.,  L. 
I'alLcr's  blilpbuiidlng,  Lim.,  B 

Do  E 

Peel  River  Land  ft  .Mtnerai,  L 

i  feninsular  &  Oriental  tttcain 

,    ..      Do  New,  I80: 

10  %!ph>spho-Ouano,    Llii.ited,  A 

I        Preferred,  Lludicd 

10  %  iCmiiney  Iron 

Ill  %:     1)0  Mew 

7  %  '".ode  JdiieiioCiiy  Iinprov.,L. 
7  %  Uoumanlan  (jov.  ironBridgi> 

Annuities  7  %  Ccrtillcates 
16}  %lHoyalMail  Stcain 

7  %  Scottikh  Austraihin  Iiivi'St.,L 
6  %,  DoC  %  Guuiantecd  Pref,.. 
...     |iJocii5td  tjdniiralo  dc  I'Einplie 

I      Ottoman 

8  %iSouth  Australian  Land 

0  %  Spanish  «  %  Natl mal  Ijtnd 

I        Mortgage  CcrtlHcatus  Bcp 

...     ^Subninriiiu  Calilcs'  Tiust 

40  %  lelegrnph  Court,   .k  Main.,  L, 

.,.     i     Do  Trust  Cerllicjitii 

6  %!Tobaccotl%  l.i>an,  guaranteed 

j      by  Italian  Uuvorniiient 

4p-">  "  ■ 

8  % 

7  % 
«  % 

10  % 
10  % 

20%] 

8  % 


Traiitways— BrItJk  Fiirelgn.L 

Edinburgh   

Lisbon  Steam,  Limited 

l»ndon,  Limited 

North  Metropolitan   

Do  ;••;■ 

Tra-t  a.  Agency  of  Aust,,  LI 

Do  do ' 

Tru»land  Loan  Cuinpan}  ul 

Canada. 

;0  %  Union  Stmiii  Ship.  '-''•"'?''"■ 
Ill  %  Unll.d  DI«^ouiit»-o'Porn  Um. 
Upper  A«».nT«,l-"""l«l - 

4"dj.  Van  Dlein«n"»  Ijind 

To'^i  I  Wmi  India  *  l'«"l«  l»l«»ai,L 
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discussion,  w.i8  agreed  to  unaiiimously.  The  directors  were 
authorised  to  apply  for  an  Act  of  Parliament  to  the  Canadian 
Legislature,  in  accordance  with  the  report  of  the 
committee. 

Gtfmow  and  South.  TIVs^crH.— The  chairman  at  the  meeting 
congratulated  the  shareholders  on  the  prosperity  of  the  under- 
taking. The  traffic  of  all  descriptions  was  increasing,  and  to 
meet  this  expansion  additional  plant  had  been  provided. 
During  tbs  hslf-year,  a  Bill  for  the  amalgamation  of  the 
Greenock  ani  Ayi-shire  Railway  with  the  undertakings  of  this 
company  hiring  passed  last  Session,  that  line  has  since  the 
1st  of  AugTist  become  pai-t  of  the  Glasgow  and  South- Western 
system.  The  company  had  300,000/  invested  in  the  conceni, 
and  although  they  had  only  received  2  per  cent,  per  annum  as 
dividend  on  their  stock,  still,  as  a  feeder  to  their  system  it  had 
yielded  fully  5  per  cent,  after  paying  all  expenses.  The  direc- 
tor would  be  prepared  at  the  proper  time  to  ask  the  share- 
holder to  sanction  an  application  to  Parliament  for  the  amal- 
gamation of  the  Glasgow  and  South-Western  Railway  with 
the  Midland  Railway  Company.  The  levenue  account  for  the 
half-year  presented  satisfactory  features.  The  result  of  the 
extension  of  facilities  for  third-class  passengers  showed  the 
propriety  of  that  step ;  the  total  increase  on  the  number  of 
passengers  of  all  classes  in  1871  over  1870  was  281,644,  or  7  per 
cent.  In  connection  with  this  subject,  the  chairman  remarked  that 
the  passengers'  duty  pressed  heavily  on  the  railway  com- 
panies. In  1844  Government,  to  secure  accomodation  for  the 
trdvelling  of  the  working  classes,  exempted  third-class 
passengei-s  from  this  tax  if  carried  by  trains  at  Id  per  mile, 
stopping  at  all  stations,  and  travelling  at  a  speed  not  less  than 
12  miles  per  hour.  Now,  however,  the  railway  companies 
carried  third-class  passengers  at  the  same  rates,  but  in  much 
less  time,  and  it  was  manifestly  unjust  that  the  Inland 
Revenue  should  step  in  and  say  they  must  pay  duty  on  all 
such  passengei-s.  The  whole  question  of  passenger  duty 
should  be  reconsidered.  He  trusted  that  by  united  action  in 
the  next  Session  of  Parliament  some  efficient  steps  would  be 
taken  to  get  it  abolished,  as  the  last  remaining  tax  on  locomo- 
tion. During  the  half-year  5  per  cent,  had  been  charged  to 
revenue  for  the  renewal  of  stock,  a  percentage  which  vei-y 
few  lines  in  the  Kingdom  equalled.  The  fuU  effect  of  the  en- 
hanced price  of  coals  and  other  materials  had  not  been  felt 
during  the  past  year;  but  unless  there  was  some  reduction 
on  these  items,  the  increased  expenditure  must  in  future  affect 
all  railway  companies,  and  necessitate  a  revision  of  fares. 
The  chairman  concluded  by  moving  the  adoption  of  the  re- 
port, which  was  unanimously  agreed  to. 

New  Orkum,  Jm-lcxon,  and  Gnat  Northern  Railroad. — The  half- 
yearly  interest,  due  1st  October  next,  on  the  Second  Mortgage 
Constructi(jn  bonds,  erdorsed  payable  in  sterling  in  London, 
will  be  paid  on  and  after  that  date,  at  the  counting-house  of 
Messrs  J.  Heni-y  Schroder  and  Co. 

Northern  of  S]iaiii  Bonds. — The  directore  inform  the  holders 
of  bonds  that,  on  and  after  October  5,  will  be  paid : — (1.) 
On  the  Priority  Bonds  the  coupon  No.  5,  of  7f  50c ;  (2.)  on 
the  Bonds  a  Revenu  Variable  the  coupon  No.  2,  fixed  at  2f  50c 
for  the  year  1871,  in  conformity  with  the  decision  arrived  at 
by  the  general  meeting  of  shareholders,  held  on  June  25,  1872; 
in  London  at  the  counting-house  of  Messrs  Bischoffsheim  and 
Goldschmidt,  at  the  exchange  of  25.50  per  pound  sterling,  and 
after  October  15  at  the  exchange  of  the  day. 

Ottoman  {Smynut  to  Aidhi). — The  report  states  that  the  re- 
ceipts on  revenue  account  for  the  half-year  amounted  to 
36,281/,  against  34,293/  in  the  corresponding  six  months,  and 
the  expenditure  to  25,686/,  against  28,614/,  leaving  a  net  profit 
of  10,595/.  Under  the  recent  arrangement  with  the  Turkish 
Government  60,000/  was  obtained  by  the  company  on  tbo  7th 
of  May  last,  and  a  further  sum  of  59,500/  will,  it  is  anticipated, 
be  received  immediately. 

South  y/<;/mH.— The  interest  on  the  A,  B,  and  C  coupons  of 
the  Soutt  Italian  Railroad  Company,  due  on  the  1st  prox.,  will 
be  paid  at  the  rate  of  63  each  coupon,  less  lOd,  the  tax  due  by 
the  andertakings  to  the  State. 

Union  J'arilic  ItaUroad. — Messrs  Morton,  Rose,  and  Co.,  an- 
nounce that  the  interest  due  on  October  1  next,  on  the  First 
Mortgage  Land  Grant  bonds  of  the  Union  Pacific  Railroad, 
will  l>e  paid  on  that,  or  any  succeeding  day,  at  their  offices, 
Bartholomew  lane,  E.G. 

Varna. — At  the  meeting  the  directors'  report  was  adopted. 
The  traffic  during  the  six  months  amountt>d  to  35,072/,  against 
27,888^  at  the  corresponding  period  of  last  year,  while  the 
-working  expenses  have  increased  25  per  cent.  The  directors 
have  been  unable  to  induce  the  Tui-kish  Government  to  pay 
the  large  sums  due  to  the  company. 
BANKS. 
Chartered  liunk  of  India,  Au.itralia,  anil  China. — Tlie  net  profits 
earned  during  the  half-year  ended  June  last  amounted  to 
43,269/,  and  a  sum  of  4,867/.  previously  treated  as  a  loss,  has 
become  a  good  asset.  These  amounts  extinguish  the  deficiency 
which  was  shown  on  the  31(it  December  last,  and  leave  at  the 
credit  of  profit  and  loss  account  a  balance  of  19,361/.      Under 


these  circumstances,  the  directors  would  have  been  justified  in 
recommending  an  interim  dividend  for  the  past  six  months 
but  for  a  loss  which  has  since  been  incun-ed  through  the 
failure  of  Messrs  Gledstanes  and  Co.,  and  their  correspondents 
in  India,  upon  whose  estates  the  bank  may  have  to  claim 
28,000/.  But  this  sum  may  possibly  be  lessened  by  securities, 
the  right  to  which  has  yet  to  be  legally  established. 

Neic  London  and  Brazilian. — The  report  shows  a  net  profit  for 
a  period  of  four  months  of  11,898/,  out  of  which  it  is  proposed 
to  pay  a  dividend  at  the  rate  of  5  per  cent,  per  annum,  free  of 
income  tax,  leaving  4,398/  to  be  can-ied  foi-ward.  After  a 
careful  valuation  of  the  assets  taken  over  from  the  old  bank, 
and  providing  for  the  expenses  attending  the  formation  of  the 
new  undertaking,  there  remained  a  sui-plus  of  95,000/,  of 
which  40,000/  has  been  appropriated  to  "  depreciation  of 
capital  account,"  and  55,000/  to  "realisation  account." 

North-Eastern. — The  directors  have  made  a  call  of  2/  per 
share,  payable  on  the  23rd  October. 

FINANCE.   CREDIT.  AND  DISCOUNT  COMPANIES. 
Mauritius  Lttnd,  Credit,  and  Agency. — The  report  submitted 
on  the  27th  inst.  recommended  the  payment  of  the  usual  divi- 
dend of  5  per  cent,  fcr   the  six  months,  free  of  income  tax, 
leaving  a  small  balance  to  be  carried  forward. 
ASSURANCE  COMPANIES. 
Meahn  Marine. — Mr  R.  W.  Barker,  of  Messrs  King  and  Co., 
Live  •pool  and  Bombay,  and  Mr  W.  Leedham  Crowe,  of  Messrs 
W.  Leedham  Crowe   and  Robarts,  have  joined  the  board  of 
directors  of  this  company. 

MISCELLANEOUS  COMPANIES. 
Anglo-Indian   lea. — Dividend  declared  at  the  rate  of  10  per 
cent,  per  annum. 

Bristol  Waterworks. — "  Intermediate  dividend,"  248  per  share. 
British  Gas  Light. — At  the  meeting  aa  dividend  was  declared 
for  the  half-year,  at  the  rate  of  10  per  cent,  per  annum. 

Crystal  Palace  District  Gas. — At  the  meeting  the  report 
showed  a  profit  of  6,657/,  out  of  which  a  dividend  was  declared 
for  the  six  months  at  the  rate  of  10  per  cent,  per  annum  on 
the  original  capital,  leaving  63/. 

Eastern  Telegraph. — Extraordinary  meetings  of  the  Eastern, 
Falmouth,  Gibraltar,  and  Malta,  British  Indian,  Submarine, 
Anglo-Mediterranean,  and  Marseilles,  Algiers,  and  Malta 
Telegraph  Companies  will  be  held  on  the  3rd  prox.,  to  receive 
repoi'ts  from  the  directors  as  to  the  progi-ess  of  the  ai'range- 
ments  for  the  amalgamation  of  these  undertakings. 

Gocernmenl  and  Guaranteed  Securities  Permanent  TruM. — At  the 
first  annual  meeting,  the  chairman  stated  that  the  Tnist  is 
now  completely  established,  and  the  funds  hare  been  duly  in- 
vested, in  compliance  with  the  terms  of  the  prospectus  and 
the  provisions  of  the  deed.  In  one  of  the  paragrajjhs  of  the 
report,  the  directors  stated  their  intention  to  raise 
the  price  for  each  certificate  of  100/  from  94/  'at  whicli 
they  have  hitherto  been  issued)  to  95/,  to  the  1st  of 
December  next.  Some  discussion  took  place  on  this  point,  and 
eventually  it  was  agreed  to  withdraw  that  paragraph  in 
the  I'cport,  the  directors  promising  to  take  the  matter  again 
into  consideration.  In  the  meantime,  the  price  of  issue  will 
remain  at  94/. 

Netc  Gellivara. — The  annual  report  states  : — "  The  directors 
are  anxious  to  exjilain  to  tlie  shareholders  the  reasons  why  the 
annual  meeting  has  not  been  held  earlier  in  the  year;  but 
owing  to  the  great  delay  which  ocoun-ed  iu  forwarding  the 
accounts  from  Sweden,  as  also  in  the  completion  of  the  steam 
saw  mill,  your  directors  thought  it  better,  as  so  many  months 
had  already  elapsed,  to  defer  the  meeting  until  they  were  in 
a  position  to  give  some  information  on  this  year's  operations, 
as  well  as  those  of  1871.  With  reference  to  the  sum  of 
5,567/  9s  8d  which  appears  in  the  accounts  as  a  loss 
to  date  from  the  transactions  in  1871,  it  is  proper  to  remark 
that  several  items  are  carried  to  the  del)it  of  the  account 
which  do  not  actually  belong  to  the  expenditure  of  that  year; 
while,  on  the  other  hand,  the  assets  are  stated  at  their  actual 
cost  to  the  company,  and  not  at  their  real  value.  Generally 
speaking,  in  the  year  1871  the  affairs  of  the  company  have 
made  fair  progress,  and  the  management  has  been  consoli- 
dated, which  will  tend  to  promote  a  more  economical  and  effi- 
cient working  of  the  estates.  The  mills  worked  by  the  company, 
hitherto  eight  in  number,  are  now  reduced  to  two,  one  at  the 
mouth  of  the  Pitea,  and  the  other  at  that  of  the  Lulea  River. 
The  latter,  which  is  just  completed,  is  now  at  work,  and  the 
manufactured  wood  from  this  district  will  doubtless  show 
marked  impi-ovement  both  in  quality  and  cost.  The  total 
shipments  for  this  year  will  amount  to  about  5,500  standards, 
and  there  have  been  floated  down  to  the  mills,  logs  sufficient 
in  number  to  produce  about  6,000  standards  of  manufactured 
wood,  ready  for  shipment  at  the  commencement  of  next 
season.  Although  a  final  settlement  of  matters  connected 
with  the  bankruptcy  of  the  old  company  in  Sweden  has  not 
yet  been  an-ived  at,  the  existing  airangements  of  the  company 
lustify  tlie  board  iu  anticipating  better  results  than  they  have 
hitherto  been  able  to  place  before  the  shareholdei-s." 

J'almer's  Shipbmldin'i  and  Iron. — The  report  announces  a  net 
profit  for  the  year  ended   June  last  of  103,551/,  out  of  which 
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Jireetors  recommend  the  pajrciient  of  a  diridend  of  6  per 
.at.,  making,  with  tlie  interim  dindend,  10  per  cent,  for  the 
twelvemonths  on  the  present  capital  entered  as  paid  up.  It  is 
also  proposed  to  add  10,000/  to  the  reserve  fnnd,  raising  it  to 
oit.OOO/.  The  number  of  persons  employed  on  the  various 
IV  vks  of  the  undertaking  is  about  7,500. 

' 'hotn'u  Ga.t  Liijhl  and  Coke. — At  the  adjourned  half-yearly 
ting  the  dii-ectors'  report  was  adopted,  and  dividends  were 
l:ued  at  the  rate  of  10  per  cent,  per  annum  on  the  20^ 
i  led  shares,  TJ  per  cent,  on  the  new  stock,  and  5  per 
r.  on  the  capijalised  stock. 

;>'<>>  de  Janeiro  City  Improcements.—The  directors  announce  the 
proposed  payment  of  an  interim  dividend  for  the  half-year  at 
the  rate  of  6  per  cent,  per  annum. 

Surrey  Coiisitmcrs'  Gas. — The  report  states  that  the  available 
balance  of  23,759/  will  admit  of  the  payment  of  a  dividend 
at  the  rate  of  10  per  cent,  per  annum,  and  leave  a  balance  of 
1,539/,  which,  added  to  the  balance  of  the  previous  account, 
makes  a  total  of  12,759/  to  be  carried  over  to  the  cun-ent 
half-year.  The  directoi-s  anticipating  the  necessity  of  extend- 
ing the  manufacturing  power  of  the  works,  have  entered  into 
a  contract  for  the  purchase  of  the  freehold  property  known 
"  the  King's  Mills,"  adjoining  the  premises  at  Rotherhithe. 
The  revenue  account  showed  that  46,930/  had  been  received, 
and  33,144/  expended,  leaving  a  profit  balance  of  13,786/. 

Tele/irapkic  Commiinicalion  between  Portugal  and  Brazil. — The 
Time."  states  the  Brazilian  Government  have  granted  to  Baron 
de  Maua  the  concession  for  laying  and  working  a  submarine 
telegraph  cable  between  Brazil  and  Portugal.  The  concession 
is  exclusive  for  20  years,  and  stipulates  that  the  undertaking 
shall  be  carried  out  conjointly  with  the  Telegraph  Construc- 
tion and  Maintenance  and  the  Falmouth  and  Gibraltar 
Telegraph  Companies,  to  whom  the  Portuguese  Grovemment 
have  granted  the  corresponding  concession  for  establishing 
telegraphic  communication  between  Portugal  and  Brazil. 
There  is  thus,  at  last,  every  prospect  that  this  most  im- 
portant and  beneficial  link  in  the  electric  chain  round  the 
globe  will  be  speedily  and  efficiently  completed. 


Ci)f  Commncial  Cimefil. 


POST  OFFICE  AXXOUNCEMENTS. 

On  the  Isl  of  October  next,  and  thenceforward,  money  orders  may  be 
obtained  at  any  money  order  office  in  the  United  Kingdom,  payalile  at 
iny  place  in  British  India.  The  commission  chargeable  will  l>e  uniform 
with  that  charged  on   money   orders   issued   on  the   British   colonios 

'oerally,  viz. : — On  sums  not  exceeding  2/,  la ;  iibove  2/,  and  not 
neeeding  5/,  28  ;  above  5/,  and   not  exceeding  7/,  3a  ;  above  7/,  and  not 

iceeding  10/,  48.     No  single  money  order  will  bo  issued  for  a  higher 

im   than   101,     Jleasures  have  been  taken  for  the  issue  of   money 

ders  in  India,  payable  at  mi-ney  orcer  offices  in  this  country. 

Tho  next  mail  for  New  Zealand,  via  San  Francisco,  will  be  despatched 
from  London  on  the  evening  of  Thnrsi.  ly,  the  1 7th  October. 

Under  a  regulation  hitherto  in  force  :ii  Germany,  no  letter  exceeding 
1  grammes  in  weight  and  containing  an  enclosure  other  than  paper 
rould  be  forwarded  through  the  post.  AH  letters  posted  contrary  to 
that  regulation  have,  on  reaching  the  German  frontier,  been  handed 
3ver  to  the  Custom-house.  Information  has  cow  been  received  that  the 
limit  of  weight  has  been  extcnde<l  to  250  grammes,  or  half-a-pound. 
FOREIGN   MAILS. 


DMTnCATIOKS. 
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i  jv; ,    -  ,  ,„ 

i!!: ■:; 


PlB-OD-Princ«  and  (.'al.e  llayll 

'BtDta  Martha  \  J***  •*outh«mpton 

i  \fU  LivvryiMtl 


Oct.  8, 

Oct.  17, 

Oct.  », 

Oct.  10, 
Hept.  28, 

Oct.  1, 

Ocr.  1, 

Oct.  3, 
.Sept.  3'), 

Oct.  2, 

Oit.  3, 

Oct.  17, 

Oct.  2, 

Oct.  \ 

<)•  t.  2, 

Oct.  U, 

Oct.  2, 

Oct,  ». 

Oct.  2, 

Oct.  1», 


«.oct.   e 


17 
12 


/)cU  2 
M.:Sept.  2s 
».iOct.  1« 
ll.|  ... 
u.  ticpt.  2H 
*.\ 

M.lMapt.  29 
a.l 
i<.ISept.  28 

K.I 

V  .Sept.  28 


MAILS    ARRIVED. 

Latest  Dates. 

On  Sept.  22,  from  India,  Alexast>5i.i,  &c.,  via  BrinMsi — Calcutta,  Auj?.  27 :  Bombay, 

30;  Madras.  28;  Mauritius,  23;  Seychelles,  28;  Aden,  Sept.  S;  Suez,  15;  .Alexandria, 

16;  Cairo,  15. 
On  Sept.  22, from  United  States,  per  Frisia— Boston,  Sept.  11 ;  >few  York,  12;  Pnlla- 

delphia,  U  ;  San  Francisco  5.  ; 

On   Fept.  22,  from  Usited  States  and  Canada,  per  Olympus — Boston,  Sept.  10 

Montrea'.  9 ;    Qui-boc,  7. 
On  ^>pt.   23,  from  India,  Alexandra.  &c.,  per  Poonah — Labuan,  July   23;   Port 

Darwin,  11 ;  Calcuta.  Aug.  20;  Bombay,  23;  Madras,  21 ;  Colombo,  21  ;  Pjint-de- 

Ralle,  23 ;  Hong  Kong.  3  ;  Singa;iore,  II  ;  PenafB,  13  ;  Batavia  4  ;  Marino  P.O.,  23  ; 

Aden,  Sept.  2;  Suez,  9;  Alexandria,  10  ;  M.ilta,  13  ;  Gibraltar.  18  ;  Cairo,  8. 
On  Sept.  2-i,   frem  United  States  and  North  Auerica,  per  Scandinavian — Chicago, 

8e,  1. 11;   Detroit.  12;   Poitland,  13;   Hamil'on,  12;    Kingston,  13;  Montreal,  13 ; 

Quebec,  U;  Toronto,  12  ;  Ottawa,  13;  Frcdericton  N.  B.,  12  ;  Newcastle,  11 ;  St  John, 

12;HHlif»x.  10. 
On  Sept.  24,  fr'm  Hong  Kos(}  and  North  America,  per  Wvoming— Hong  '<(*ng, 

July,  27;  Bostfn,  Sept.  10;  Cliic<go,  9;  D-lroit.  7;  New  Y'ork,  11;  Philadelphia, 

10;    San    Francisco,    3;     Hamilton,   9;    Kingston,    9;    Toronto,  9 ;    Ottawa,    9; 

Bermuda,  .6. 
On  Sept.  24,  from  "West  .\frica,  per  Siberia— Lagos,  Aug.  29;  S^erra  r.eone,  Sgpt.  8  ; 

Santa  Cruz  de  Teueriffo,  15;  Funchal,  Madeira,  17 ;  Cape  Coast  1,'astle,  1. 


CORN  IMPORTED  AND  EXPORTED. 
The  following  is  an  account  shoeing  the  quantities  of  the  several   kinds  of  Corn 
and  Meal  irapoi  ted  into  each  division  of  the   United  Kincdora;  and  the  quantities 
of  British  and  foreiL-n  Corn  and  Menl.  of  the  same  kinds,  exoerted  from   the  United 
Kingdom,  in  'he  week  ended  Septemlicr  21,  187!  : — 


(^VAKTiTiRS  Imported  into — 

QtTANTiTiEs  Exported 

FROM    UlflTED    KlNO»OM. 

1 
England  Scotland 

1 

Ireland. 

The 
United 
Kiiigdm 

British. 

Colonial 

and 
Foreign. 

Tolil 
Ex- 
ported. 

cwts 

621,042 

244,900 

191,602 

15,460 

16.107 

13,219 

258,265 

cwts 

158,686 
2.5.179 
16,288 

'"918 
10,308 
63,488 

cwts 
153,200 

25^967 

cwts 
932,928 
270,079 
207,888 
15,460 
17,023 
23,627 
676,700 

cwts 
1,531 
242 
164 

"219 
2.42 

cwta 
2,447 

"376 
"  80 

cwts 
3  973 

282 

629 

Ky»    - 

Peas    

219 

242 

80 

ToUl  of  corn,  ex-l 
elusive  of  u)ult...r 

1,300,685 

274,803 

408,167 

2,043,606 

2,428 

2,902 

ii,san 

Wheatmeal  or  ioar... 

65,10« 

23,186 

78,291 

306 
"236 

1,205 

1.510 

Ortt  meal   

236 

Indian  corn  meal 

Buckwheat  meal  ...... 

... 

65,106 

23,185 

... 

78,281 

6-10 

1,205 

1,746 

Total  of  corn  St  meal) 
exclueWe  of  malt) 

1,415,691 

298,019 

408,157 

2,121,8911 

2,9ii« 

4,107 

7,076 

Malt,  entered  by  the) 
quarter   > 

qrs 

qr» 

qra 

qra 

qia 

qn 

qra 
2,2t9 

AVERAGES  OF  GRAIX. 

The  f'.  Uowinfc  is  a  statement  sliowin>;  the  quantities  sold  and  the  nvcTHgt  prtc«  of 

British  Corn  (Imperial  measure),  as  received    from  the  Inspectors  and  Oihcers  of 

Lxci&e,  cunformahlv  to  the  Act  of  the  27th  and  2dth  Victoria,  cap.  ti7,  m  the   wvek 

ended  .September  21, 1872  : — 

Qaantities  Sold.  Areiage  Pnce. 

qrs    bush  a    d 

Wheat 63,108    6    68    tt 

Bwley    5,(>«5    4    a?    9 

OaU    3,03B    3     22     6 

COMPARATIVE  AVERAGES  OF  GRAIN*. 
The  following  is  a  statement  showing  the  (lutntitiea  sold  and  the  arer«g)  price  of 
British  Corn  (Imperial  measure),  as  received  from  tho  Inspectors  and  Ofliueni  of 
E^ciae,  conformably  to  the  Act  of  the  27th  ai*d  28th  Victoria,  ay.  87.  In  the  week 
ended  September  21, 1872^  and  for  the  correKpouding  week  in  each  of  the  years  from  ld71 
tel»S8:— 


QcAHTiTixs  Sold. 

Avrraok  Priuks. 

Wheat 

Uurley. 

Oata. 

Wheat. 

Ua<  ley. 

Oat*. 

1872 

qrs     ns>< 
63,108    6 
1)8,742    3 
81,307     6 
611,874     1 
77,153     7 

qrs  bsl) 
6,686  4 
6,860     2 

40,632  5 
9,129    2 

33,t;93     7 

qrs     bsli 
3,036    3 
2,979     7 
4,934    7 
4,016    (1 
4,786     4 

a    <l 
68    9 
67    7 
46    4 

60    « 
63     7 

i    d 
37    9 
S<    6 
86    2 
37    3 
4k    4 

s    d 
22    6 

1871  

1«70 

1H6M 

1868 

23     6 
20     7 
26     8 

26     8 

COMMERCIAL      EPITOME. 

FRIDAY  NIGHT. 

Wheat  has  been  stationary  in  price  throughout  tho  week, 
supplies  in  moat  markets  having:  been  much  more  adequate  to 
the  demand  both  from  abroad  and  inland.  Last  week  waa  highly 
favourable  to  the  Scotch  hai-vcst,  but  the  good  weather  has  come 
too  lata  to  preventamostimusual  deficiency.  Barley  in  the  north 
is  found  to  have  suffered  extremely,  and  prices  are  higher,  espe- 
cially for  fine  malting  descriptions,  which  are  in  extremely 
small  supply.  Grinding  barley,  oats,  and  other  feeding  Jf™"* 
have  also  advanced  during  the  week.  New  samples  of  wheat 
brought  to  market    show  no  improvement  in  quality,  those  m 


the  condition 
Flour  has  been 


the  north  showing  even  great<u   deterioration 
also  of  the  latter  is  a  subject  of  complaint.  v    i,  vl  n 

in  good  demand;  the  price  of  extra  State  at  Now  rork,  ncp- 
teniber  26,  showed  no  variation  on  last  week  •  quotation  os 
87  50c  to  70o.     Bed  spring  wheat  on  the  same  date  had  nwn 

""'Seltrket  for  American  raw  cotton,  fm-  the  la.t_£cw  day. 


only,  has  been  recovering  s 


teadinoss,  and  larger  cale*  have 


1206 


THE  ECONOMIST. 


[Sept.  28, 1872. 


been  effected  tban  during  last  week.  Cotton  to  airive  lias  con- 
tinued to  advance  in  price,  nntil  the  recent  rise  in  tlie  Bank 
rate  of  discount  naturally  caused  a  check  to  business  in 
general,  prices  in  this  particular  immediately  giving  way  one- 
sixteenth.  East  Indian,  both  in  Liverpool  and  London,  has 
been  compai-atively  duU;  the  price  of  fair  Dhollerah  at  Bom- 
bay, September  19,  was  207rs;  cotton  quoted  dull.  Latest 
telegrams  from  New  York  show  a  further  increase  in  the 
stocks  at  all  ports ;  middling  Uplands  is  quoted  at  18Jo,  a 
desline  of  Ic  on  the  week.  The  Manchester  market  has  been 
quiet,  under  the  influence  of  the  accumulating  stocks  in 
America,  increased  by  rumours  of  difficulties  in  the  East 
India  trade.  A  slight  improvement  however,  which  lately 
manifested  itself  in  the  demand,  stimulated  probably  by  the 
flatness  in  prices,  was  checked  by  the  rise  in  the  rate  of  discount 
jestenlay,  and  prices  are  again  lower. 

There  is  no  symptom  at  present  apparent  in  the  London 
•colonial  wool  sales  of  any  decline  in  the  rates  obtained ; 
j  though,  on  the  other  hand,  the  lately-opened  series  at  Liver- 
[  pool  have  given  way  in  price  considerably  since  the  last  sales 
held  there,  low  wools  only  commanding  former  values.  At 
Bradford,  rather  moi'e  activity  has  lately  prevailed,  checked 
however  by  the  rise  in  the  Bank  rate.  That  this  fact  has  had 
little  or  no  effect  on  the  London  sales  leads  to  the  inference 
that  the  chief  demand  there  ruling  is  from  abroad.  The 
woollen  trade  of  the  north  of  England  have  been  busy  only 
for  small  transactions ;  manufacturing  about  Bradford  is 
however  on  the  increase,  but  mainly  for  small  orders.  Yams 
are  slow  of  sale  for  most  descriptions ;  on  the  whole,  low 
wools  in  every  shape  are  steady. 

In  iron  production  the  decline  in  activity  becomes  each  day 

more    marked;    Birmingham,   the   weakest   district,    having 

begun  to  discharge  puddlers  and  to  work  on  half  time  in  some 

departments.     Iron  ship-building  in  the  Tyne  district  is  con- 

j  «idered  as  verging  on  collapse,  as  yards  are  reported  to  be 

paying  off  men.     The  stronger  side  of  the  trade   is  in  the 

I  north  of  England,  where  the  demand  for  railway  and  other 

;  "heavy  classes  of  iron  is  unexhausted,  though  new  orders  there 

;  as   elsewhere   are    more    numerous    than    large.     The    raw 

material  is  further  reduced  this  week,   and  expectations  are 

<!ui-rent  of  an  early  and  considerable  fall  in  the  finished  article 

I  all  round.     Coal  is  less  generally  in  demand. 

Sugar  maintains  the  firmness  which  has  lately  occurred  to 
change  the  tone  of  the  market  even  after  the  rise  in  the  dis- 
count rate.  Molasses  and  rum  have  been  but  moderately 
active.  Coffee  continues  to  be  rather  dull  of  sale  in  this  mar- 
ket, notwithstanding  stronger  reports  from  Brazil.  Cocoa  has 
further  declined,  large  stocks  causing  the  depression.  Tea  is 
steady  still,  but  unanimated.  Rice  continues  active  at  former 
rates.  Peppers  are  quiet  ;  other  spice  generally  in  good 
demand.  Saltpetre  is  quiet  but  steady.  Hemp  quiet.  Jute 
[  steady  with  a  larger  business.  Oils  firm  with  some  excep- 
■  tions.  Tallow  steadj^ ;  petroleum  also.  Metals  have  been 
generally  on  the  decline ;  copper,  on  account  of  speculators' 
sales,  tin,  on  the  fall  in  Cornish  standards  becoming  known. 

EXTRACTS   FROM    TRADE    CIRCULARS. 

]      (Prom  Messrs  Helmuth  Schwartze's  Wool  Circular,  dated 

j  Sept.  20).— Catalogued  up  to  date  41,640  bales,  leaving  about 

I  80,000  bales  still  for  disposal.     The  advance  v/ith  which  the 

;  sales    opened    has    since    increased    for    most     Australian 

j  descriptions.      Anything,    in    fact,    that     partakes     of    the 

;  character  of  combing  is  the  object  of  the  keenest  competition 

i  from  manufacturers,  who  are  evidently  badly  stocked,   and 

see  four  months  before  them  during  which  the  supply  will  be 

next   to  nothing.      The  purchases    are    made  to    keep    the 

establishments  at  work,  and  not  from  any  groat  briskness  in 

the  trade;   for  though  the  business  in  merinos  is  said  to  be 

good,  the  stocks  of  yarns   appear  ample  for  all  purposes. 

Scarcely  any  impression  has,  under  these  circumstances,  been 

hitherto  produced  on  prices  of  the  manufactured  article  by 

the  rise  of  the  raw  material.    Clothing  wools  are  also  firm,  but 

,  neither  is  there  m  their  case  so  extraordinary  a  demand,  nor  are 

the  supplies  so  small  as  with  combing  descriptions.    On  Capes 

there   19  no  rise.    The  fifth  series   of  Liverpool  auctions  of 

East  India  wool  wUl  be  held  from  the  24th  to  27th  inst.    7  700 

bajcs  have  arrived,  but  the  total  is  expected  to  reach  9,800 

bales. 

(From  Messrs  Schmidt,  Son,  and  Co.'s  Market  Report,  dated 
Havana,  Sept.  /).— The  sugar  market  has  been  quiet  during 
thegreaterpartof  the  month,  owing  to  unfavourable  advices 
from  abroad  as  well  as  t<j  the  firmness  of  holders  who  con- 
tinue to  ask  lOi  rs  to  10?  rs  for  No.  12,  according 'to  quality 
some  of  them  keeping  entirely  aloof  in  hopes  of  being  able  to 
realise  higher  prices  later  on.  The  stock  of  good  sugars  of  the 
middling  grades,  say  from  Nos.  10  to  13,  being  already  much 
reduced,  these  classes  have  to  be  paid  at  very  full  prices,  whereas 
so'l  nd  dampish  descriptions  below  No.  10  can  be  obtained  at 
lOi  rs  to  10  rs  No.  12.  The  stock  here  and  at  Matanzas 
amounts  to  243,651  boxes,  against  248,801  boxes  in  1871. 
Molasses  remain  neglected;  no  sales  have  been  reported 
About  the  final  result  of  the  yield  no  correct  estimate  can  yet 


be  given ;  the  general  opinion,  however,  is  that  it  will  exceed 
the  last  crop  2C  per  cent,  to  30  per  cent.  The  weather  thus 
far  continues  to  be  very  favourable  to  the  growing  cane. 

(From    Mr    F.    W.    Consens'   Monthly    Wine    and    Spirit 
Circular,  dated  Sept.  25). — Since  the  commencement  of  the 
present  month,  there  have   been  indications  of  an  improved 
demand  for   those   classes   of   wines   and   spirits  usually    of 
cun'ent  sale.     The  latest  advices  with  reference  to  the  vinta  4,0 
are  generally  favourable,  but  we  are  yet  without  any  report  s 
upon  the  effect  which  may  be  caused  by  the  present  very  un- 
favourable weather  should  it  have  extended  to  the  contineu 
The  great  feature  in  the  wine  trade  has  been  the  sale  by  publi 
auction  of  a  large  portion  of  the  sherries  ;  the  prices  realised 
seom  on  the  whole  to  have  been  satisfactory.     With  reference 
to  brandy,  there  are  indications  of  a  firmer  market.     In  rums 
a  fair  trade  is  reported,  and  a  i-ise  of  Id  per  gallon  on  some 
descriptions  is  advised.     There  is  a  good  average  demand  for 
wines  of  all  descriptions. 

(Fi-om  Messrs  F.  W.  Heilgers  and  Co.,  dated  Calcutta. 
Aug.  27). — Jute — Supplies  of  fibre  fully  equal  to  the  demand 
have  continued  to  an-ive  from  the  interior  during  the  past  two 
weeks,  and  importers,  without  exception,  evidence  a  disposition 
to  sell  immediately  on  arrival  at  cun-ent  rates  in  order  to 
avoid  the  trouble  and  expense  of  storing,  rather  than  hold  out 
for  advanced  values.  On  the  other  hand,  the  principal  buyers 
and  balers  have  exhibited  moderation  in  their  purchases,  and 
all  circumstances  have  combined  to  reduce  the  values  of  loose 
jute  on  the  spot  during  the  fortnight  from  10  to  12  annas  per 
maund.  Stocks  have  not  accumulated  materially,  and  are  now 
estimated  at  about  16,000  to  18,000  drums.  Intelligence  from 
the  producing  districts  states  that  the  weather  has  been  most 
favourable,  and  that  sufiicient  rain  has  fallen  to  fill  the  steeping 
reservoirs,  while  no  further  injury  is  now  apprehended  to  the 
growing  plants. 

(From  Messrs  William  Moran  and  Co.'s  Indigo  Report, 
dated  Calcutta,  Aug.  24). — By  the  present  opportunity 
we  have  the  pleasure  to  hand  you  our  figures  of  the  last  crop, 
together  with  a  detailed  estimate  of  the  various  districts  of 
Lower  Bengal  of  the  present  season.  All  things  considered, 
we  are  of  opinion  that  under  any  circumstances  the  total 
crop  will  not  fall  below  1,10,000  maunds,  while,  with  a  favour- 
able return  from  the  second  cuttings  in  Tirhoot,  and  a  fair 
result  from  the  Benares  Provinces  and  Doab,  we  may  see  as 
high  a  figure  realised  as  1,25,000  maunds.  In  the  course  of 
the  next  fortnight  we  trust  to  be  able  to  wait  upon  you  with 
more  definite  estimates. 

Estimated  Crop 
Crop  of  1870-71.  of  1871-72. 

Lower  Bengal—  Maunds.  Maunds. 

Dacca,  Furreedpore,  &c 1,821     800 

Jessoro 1,248    8,700 

Kishnagur  and  Nuddea - 2,010    6,650 

Midnapore 711    1,600 

Burdwan 812     1,000 


Modrshedabad   4,!9!) 

Hiijshyo  a'.idliogra  911 

Malda,  Beauleah,  and  Pubna 2,870 

Bliau'ulpore 3,577 

Mongliyr    1,283 

I'urn  ah  3,834 

Itungpore  and  native  4,374 


Tirlioot  maunds    23.124 

Chumparun 11,278 

Chuprali   8,297 


27,988     41,250 


42,699 


Benares — 

Kuropean 3,701 

Native  3,058 

Doab—  

Kuropean 4,314 

Native    13,317 


7,357 


Total  cro3    83,653     ■ 

Stock  in  Calcutta,  say  680  maunds. 

(From  Messrs  J.  Berger  Spence  and  Co.'s  Weekly  Chemical 
Report,  dated  Manchester,  Sept.  16). — The  chemical  trade 
since  last  Monday  has  been  of  a  nature  in  most  respects 
similar  to  that  of  the  previous  week.  The  demand  has  con- 
tinued good  both  on  home  and  foreign  account,  and  prices  all 
round  have  been  fairly  maintained.  In  the  declai-ed  value  of 
alkali  and  other  chemicals  during  August,  whilst  there  is  an 
increase  equal  to  25  per  cent,  as  compared  with  last  year,  there 
Ls  a  comparatively  greater  increase  both  in  quantity  and  value 
as  comjiared  with  July  of  this  year,  and  as  an  evidence  of 
results  from  the  amended  American  Tariff,  we  may  mention 
that  the  increase  to  the  United  States  iu  alkali  alone  is  equal 
to  9  per  cent,  in  quantity  and  14  per  cent,  in  value.  Ship- 
ments continue  on  a  large  scale,  and  for  forward  delivery  a 
satisfactory  inquii-y  is  still  being  received.  Caustic  soda  has 
been  in  good  demand  ;  stocks  are  bare,  and  prompt  deliveries 
cannot  iu  many  cases  be  relied  upon.  For  soda  ash  there  has 
been  only  a  moderate  demand,  but  prices  remain  firm.  In 
soda  crystals  a  considerable  business  has  been  effected.  There 
has  been  a  slightly  better  market  for  bleaching  powder. 
Nitrate  of  soda  has  been  quiet  on  the  spot,  with  an  improved 
trade  for  cargoes  to  arrive.  Muriate  ot  potash  remains  dull. 
There  has  been  an  active  inquiry  for  sulphate  of  ammonia,  but 
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producers  do  not  appear  sellers  at  the  rates  offered.  Sulphate 
of  copper  has  received  good  attention,  and  prices  have  been 
advanced. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
September  21 : — 


Coffee  

tons' 

Rum    

....puncheons! 

Jute   

Rice 

Saltpetre    ... 

ton« 

141 
1,578 

718 
],W3 
4,047 

359 
3.397 
6,728 
4,193 

231 


Home 

Consumption. 


1,173 

ins 

ISO 
641 

4,084 
958' 
8,86L,      _ 
6,3421  S  2 
l,742|-i  S  " 

2eU-Sl 

238)^  £  ■= 


I  1-   C   O. 


Stook,  1872. 


4S, 
20. 
13, 
27, 
69, 
8, 
162, 


709 
,004 
,819 
,234 
,447 
,891 
,308 
,727 
,193 
,016 
,739 


Stock,  1S71. 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Cocoa barrels  and  bafi^s 

Coffee    tons 

lloIasMS    casks 

fUini  „ pancheons 

fogar  tons 

rochineal a««ns  Ac. 

lute bales 

rotlon  bales  or  bags 

Rice  tons 

_o tons 

3«  tpetre tons 


Landed. 


1872. 


1871. 


63.466 

43,264 

20.505 

37.477 

152.517 

15.841 

339,385 

3.53.548 

56,538 

1,015 

9,414 


76.814 

65,509 

13,277 

42.SS* 

160,095 

19,882 

165,630 

182.639 

64,775 

2,771 

8,651 


Home 
Consumption. 


1872. 


34,433 

1-4,258 

10,620 

16,382 

120,959 

'  18,445 

I  381645 

J  354362 

i  74,611 

1,416 

I    7354 


1871. 


41,853 

16.238 

10,991 

16,702 

150,513 

25,245  'i 

142,n30 

168.181  ! 

79,924  I 

1.875  1 

8,478  J 


Export. 


1872.      1871. 


14978 
32,598 
2,419 
7,362 
2,023 


39,170 
10.619 

2,191 
10,221 

6,469 


Total 

deliveries 

including 

home 

consumption 

and  export. 


THE    COTTON    TRADE. 


LIVERPOOL.— September  20. 

The  cotton  market  was  much  depressed  in  the  early  part  of 
this  week,  and  though  yesterday  and  to-day,  with  a  more 
active  demand,  there  has  been  some  steadiness,  quotations  are 
jenerally  reduc<!d.  The  Bank  rate  has  this  day  been  raised 
rom  4  to  4i  per  cent.  For  Sea  Island  the  demand  has  been 
limited,  and  prices  have  declined  about  Id  per  lb  during  the 
)a6t  fortnight.  American  has  been  pressed  for  sale,  and 
DOS  fallen  id  to  id  per  lb.  New  York  advices  to 
;he  26th  instant  quote  middling  Upland  18Jc,  cost- 
Jig  to  sell  in  Liverpool  9fd  per  lb  by  staamer. 
Brazil  has  been  in  fair  demand,  and  with  the  large  quantity 
>ffering,  prices  continue  irregular,  and  show  a  decline  of  Jd  to 
id  per  lb.  Egyptian  has  been  in  good  request,  but  beiu"  very 
"reelv  offered  has  declined  id  to  Jd  per  lb.  West  Indian 
lescriptions  continue  dull  of  sale,  and  quotations  are  reduced 
id  per  lb.  For  Peruvian  the  demand  continues  fair,  but  the 
mpply  being  excessive,  values  have  receded  fully  id  per  11). 
Bast  Indian  has  lieen  more  inquired  f  jr,  but  owing  to  the 
ai'ge  supply  on  sale,  prices  generally  are  y'^d  to  id  lower. 

In  cotton  "  to  annve  "  and  for  future  deliveiy  the  business 
:ontinues  large,  and  prices  generally  have  shown  more  firm- 
aess  than  for  cotton  on  the  spot.  The  latest  quotations  are — 
American,  basis  of  middling  (from  any  port),  not  below  good 
jrdinaiy,  shipment  October- November,  'Jfd  9-i\d ;  November- 
December,  9Jd;  Charleston,  ship  named,  OJd;  New  Orleans, 
not  below  low  middling,  shipment  November- iJecembcr,  9|d  ; 
lelivery  September,  9Jd  ;  Dhollei-ah,  fair  new  merchants,  June 
ailing.  Cape,  6y,d,  due  6Jd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
'4,170  bales,  of  which  4,790  are  on  speculation  and  15,470 
'     '  :red  for  export,  leaving  53,910  bales  to  the  trade. 

I'TEMBER  27. — The  sales  to-dav  will  probably  amount  to 
■.D'jut  10,000  bales ;  the  market  without  change. 

PHlCiiS   CURREXT. 

!  J  :-  Oood '  I  i  Same  Period  1871. 

D«icrlptloni.       |  Ord.    Mid.  j  Fair.  ■  p^    Good.!  tlat.  \ 


!«JT>U«n    I     • 

lajrrna  I    ... 

f  nt  India,  kc ;      7 

'fmrlaa „ M 

ifriean    \    _. 

lont— Oia'itSharwar 

Bnwch 

DiMUtnh  

Oomrmwottae 

M«iiitarol« 

Compuh 

iMiru— TlaiMTellv_ 

WMicm 


PRICES  CDRRENT.— StpTBMBKR  29, 1870. 


Descriptions. 


Ord. 


Good  I 


Fine. ' 


I  Same  PerlM  1809. 
Mid.     Fair.  1  Good. 


f^ea  Island  

Upland    

Mobile _, 

New  Orleans 

PemamUueo  

Ilaliia.  ^;c 

Maranh.^m 

Egyptian 

Smvrna  

WcU  India,  8k 

Peruvian 

Africjm  

Surat — Gin'dDliarwar 

Broacli 

Dliollerah    

Oomrawuttee 

ftlangarole  

Comptah 

Madras — -Tinnevelly—i 

Western 

Benaral 


per  lb 

per  lb 

per  lb 

nor  lb 

per  lb 

d 

d 

d 

d 

d 

13 

18 

18 

20 

26 

7 

Si 

... 

... 

... 

7 

H 

... 

... 

... 

7 

ft- 

... 

... 

7* 

8J 

9 

9 

8 

9 

8» 

8i 

8 
9 

... 

Si 

»i 

9 
10| 

« 

7 

m 

11 

7 

7t 

8 

8: 

•  •■ 

... 

9 

9* 

10 

6» 

8 

» 

9.t 

10 

81 

7 

7t 

8- 

.•• 

7 

7J 

8 
7 

6t 

« 
6 

7* 

... 

6i 

7 

7 

4} 

6* 

6 

7t 

7 

*♦ 

4J 

6 

6k 

6 

4i 
... 

... 

4i 

6 

7 
6* 

7 

... 

6} 

7 

n 

per  lb  per  luper  lb 


48 


12t 
12 
8i 
lU 
101 


d 
23    { 
12i 
12i 
12t 
12i 
ll»i 
12    I 

8j! 
Hi 


d 
25 


...      ) 

111! 

H  ! 


in        12i 
Oi       10k 


8i 
8i 
8» 
8 


9t 

^1 
9 

e'i 

8i 


per  lb 
d 
30 


131 

12i 

131 

14 

111 

13 

13i 

11 

lOj 

m 
m 

lOi 

"n 


LONDON.— Septkmuer  2(j. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

There  has  been  a  fair  demand  for  spot  cotton  at  about  pre- 
vious  rates,  and  prices  for  floating  parcels  are  fully  main- 

T  JVl  Tl  Off 

PRESENT  QOOTATIONS. 


Deacrlptioii. 


Surat — Sawginned  Dharwar»,. 

Broach   

J)hoUerah 

OoMirawuttee  

Marttjarole 

Comptah    

Madras — Tinnevelly  

Wester.^    

Northern  

Coconada  

Coiinbatoreand  flalem 

Bourbon  S^ied 

Scinde « 

Ben^ii]   

Rtinjroon    

West  India,  Ac  

Brazil 

African  

Australian  and  Fiji 

Ditto  8ca  Ulanit  k>nda 

Tahiti 


Ord. 

Mid. 

Fair  to 

Good  to 

Prices  0 
aamel 

to  Mid. 

Fair. 

Good  Fair 

Fine. 

1871. 

per  lb 

.>er  lb 

per  lb 

per  lb 
d       d 

per  lb 

d       d 

d 

d         d 

d 

...  @... 

8» 

6  (®  6} 

7  «... 

7» 

...       M 

6J 

6        7« 

7      ... 

It- 

3        4} 

8 

B:         7} 
6        7t 

7      ... 

31      6 

6 

7      ... 

7 

3J      41 
3        4 

6 

6        6} 
H      6| 

"i    '.'.'. 

6 
6 

...        6} 

6        Bi 

7       7} 

7 

4i      6 

6 

6        61 

r«« 

6 

8         7 

7J    ... 

5} 

6        « 
8|      6} 

H 

6 

n  ... 

7 



t 

H      6) 

6        8 

H 

S\      * 

4        6 
4        » 

6      a 

6       ... 

a 

6i 

8k 

9       10 

10      11 

9 

••>            ■•> 

9\ 

9}     10 

101     ... 

9i 

n 

7i      8J 

»       ... 

8 

8 

9t      94 

91     10( 

HJ 

8     in 

13 

17      20 

24      30 

18 

...        9 

13 

17      20 

2*      28 

18 

1870. 


per  lb 
d 
7» 

a» 


7 

«t 

7» 
7 

si 
i\ 

8i 
rt 

8i 
14 

18^ 

Sales  to  arrive— 700  bales  Tinnevelly,  at  6J-d  to  7d,  June  to 
August,  for  good  fair ;  1,200  Western  Madras,  at  6id  to  G/^d, 
June  to  August,  for  ft.ir;  6Wd  to  CJd,  September-October,  for 
good  fair;  100  American,  9id,  November-December,  for  mid- 
dling, G.  0.  clause— total,  2,000  bales. 
Imihjrts  and  Demvkiues  Irom  Jan.  1  to  Sept.  20,  with  Stocks  at  Sept.  26. 


IXPORTa . 


(1872 

,-{1871 

(1870 


DlUTHISt 


1872 
Stock,  8«pt  28.  •{  1871 
1870 


«.-<ll 
(I 


Burat 

and 

Scinde. 


bales. 
18.002 
10,590 

4,027 
11,491 

7,273 

6.287 
16,426 
n,8liO 

4.888 


Madraa. 


bales. 
06,621 
4'I,1.iO 
37.280 

»;),816 

64,608 
96,976 
68  077 
16,101 
6,61 : 


Tinne- 
velly. 


bales. 
49,842 
33,117 
27,161 
36.694 
38,000 
65.713 
47.419 
13.563 
2.701 


Benfral 
it  Kan- 
goon. 


bales. 

164.386 
80,40 
22.728 
98,759 
64,741 
32.1C7 

106,778 
46,044 
8/)16 


China 

and 
Japan. 


bales. 


Other 
Kinds. 


b.des. 
19.162 
17.077 
12.713 
2l,6itf 
1»,SU1 
7,119 
3. 1 79 
8  6'M 

a.5<a 


Total. 


halea. 
.138,613 
200,107 
li>4,82» 
267.419" 
171,61.1 
lli;.2«I 
231,479 

2a7«» 


Urrit>M  AiruiAT  lo  JiiuKofit  on  Sept.  Hi. 


r^J  I-'""-  IT-  '«""»  TSV-  TStI'' 

IMMm.i         ,     I     'ft        Porta.      1871.       IK'l' 


From— 

Bombay  » m... 

Kurrichea  *,...... 

Madras 

Ceylon  ajd  Tutlourin  , 

Calcutta 

KanfOoa  


H72  . 
1S71  . 


bales. 

bslea. 

balM. 

86,623 

... 

7,402 

•• 

40.443 

7,680 

... 

21,766 

... 

2.889 

1.163 

... 

4.100 

4»7«  ' 

4n» 

halM. 


hfln        li«l««. 


4,1141  I  WJM 
1S.||»       8,MI 


liiMjr  ,8611*12)     6,370|7M4»(      ...      I»M»1 


ImI'ORTS,  lllXPOkTS.  COMSUlirTloN.  Ac 

1871.  1872. 

hales.  bslos. 

Imports  from  Jan.  1  to  Sept.  28 2,979,152  2  750,;6il 

Expoita  Irom  Jan.  1  to  Sept.  26 573.018 33t..5i3 

Stock,  Soot.  26  423.SSO  7o9..i70 

Consumption  from  Jan.  1  to  Sept.  26  2,4')9,36a  2,206,230  j 

The  above  figures  show : —  j 

bales.    I 

A  decrease  of  import  compared  with  the  same  date  last  year  of , 228,930 

A  decrease  of  quantity  talteii  for  consumption  of    149,220  i 

A  decrease  of  actual  exports  of 238,600 

An  mcrease  of  stock  of    2,260.1iO 

In  speculation  there  is  an  increase  of   9,390  bales.      The  i 
imports  this  week  have  amounted  to  24,.513  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable   advices  to  Sept.  20)  is  7,000  bales,  against 
55,000  bales  at  the  con-esponding  period  last  ye?,r.   The  actual  ', 
exports  have  been  10.696  bales  this  week. 
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THE  ECONOMIST. 


[Sept.  28,  1872. 


NEW  YORK. 

Annexed  is  from  Messrs  Neill  Brothers  and  Co.'s  cotton 
circular,  dated  Sept.  20  : — 

New  Orleaxs,  Sept.  19.— The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
■week  ending  this  evening : — 


Week's  receipts  nt  Gulf  ports  . 
Ditto  at  Atlantic  ports 


Total  wsek's  reeeipts  at  all  ports  

Total  receiprs  at  all  ports  since  Sept.  1.... 
Week's  exports  to  Great  Bri:uin 

—  France  

—  other  foreign  ports  .... 
Exports  to  all  European  ports   

—  Gi  eat  Britain  since  Sept.  1.... 

—  France 

—  other  foreign  ports , 

Total  to  all  European  ports  since  Sept.  1 ., 
Stock  at  all  ports  (eslimati-d) 


1872-73. 
bales. 
20,000 

:;7,ooo 

47,000 
82  000 
10,000 


10,000 
16,000 


15,000 
90,000 


1871-72. 
bales. 

8,000 
11,000 

19,000 
38,000 
10,000 


10,000 
30,000 


30,000 
90,000 


1970-71. 

bales. 
14,000 
23,000 

37,000 
68.000 
6,000 


6,000 
18,000 
2,000 

20,000 
72,000 


Low  middling,  iJ^Vd,  cost  and  freight,  or 

8|d,    cost    and  freight,   or 

S^'jd,    cost    and 


trat. 

Mondy. 

Taesdy. 

Wedsdy. 

Thursdy 

d 

d 

d 

d 

d 

10      . 

•    lOA 

■•    10,'j 

..    lOi    . 

..     lOi 

10       . 

•    lOi".- 

..    lOJj 

..    10      . 

..      9| 
..       91 

lOJ,  . 
9       . 

:'^ 

••     lOA 

•  •    10  Jj  . 

..      9V 

..     si'. 

..      9J 

9      . 

:  tp 

;:  ^i- 

..      9i    . 

..       9i 

»i    ■ 

..       91 

..      9i 

m  . 

■  io,V 

..     10^ 

..     lOi     . 

..     10 

loj   . 

■    W.^S 

■•   io-,v 

..      9}     . 

..      9} 

or  lOJ^d  laid  down. 
9|d  laid  down. 

Mobile,  Sept.   19. — Middling, 
9^  laid  down. 

Galveston,    Sept.   19. — Good  ordinary, 
freight,  or  9f d  laid  down. 

New  Yoek,  Sept.  18. — The  Ayricultural  Bureau  estimates 
condition  of  crop  9  per  cent,  below  an  average.  Sept.  19 — 
Low  middling  Upland  (October,  Nov^ember,  and  December 
delivery),  ISAc.  Middling  Upland,  19Jc.  Gold,  115.  Exchange, 
108.     Weather  fine. 

American  Markets. — The  downward  movement  which  set 
in  at  the  close  of  last  week  has  continued,  and  extreme  depres- 
sion has  been  apparent  at  all  markets.  New  Orleans  have  de- 
clined from  lOid  for  middling,  and  lO^d  for  low  middling  to 
lOid  and  9|d  respectively,  whilst  middling  Mobile  is  now  9f  d 
or  yjd  cheaper  than  at  the  opening.  Galveston  good  ordinary 
is  id  lower  on  the  week,  the  quotation  being  now  9|d  laid 
down.  Middling  at  Charleston  closed  at  9id,  «,nd  at  Savannah 
9^d — a  fall  during  the  week  of  f d  at  Charleston,  and  yijd  at 
Savannah.  At  New  York  the  cent  price  of  middling  Upland 
has  declined  from  21\a  to  19 Jc,  which,  with  the  advanced 
rate  of  gold  (115)  and  exchange  (108),  makes  the  laid  down 
price  lOd  per  steamer. 

Cost,  freight,  shipment,  and  6  per  cent  loss  in  weight. 
Fridy.  ...-..- 

A 

New  Orleans,  middling  10}    . 

BItto,  low  middling lOJ     , 

HoUle,  middling  lOi  , 

Galveston,  g,  od  ordinary  ...      9§ 

Cbarle-ton,  middling  9|J  . 

Sarannah,  middling    9{    . 

New  York,  middling  Up  ands 

(t)er  steamer) lO^J  . 

Ditto,  low  middling  (ditto)    lOJ,  . 

Receipts  continue  very  large  for  the  season,  amounting  for 
the  week  to  47,000  bales,  against  26,000  last  week,  and  19,000 
lastyear.  Total  since  1st  September,  82,000  bales,  against 
38,000  in  1871.  Exports  are  rather  larger,  amounting  to 
10,000  bales  for  the  week  (all  to  Great  Britain),  against  3,000 
last  week,  and  10,000  last  year.  Since  1st  September  they 
amount  to  14,700  bales,  against  30,000  last  year. 

New  Crop.— The  New  Orleans  Cotton  Exchange  issues  a 
lengthy  report  on  the  crop,  dated  the  31st  of  August,  based 
upon  letters  generally  dated  about  the  15th  of  that  month. 
This  report  reads,  on  the  whole,  pretty  favourably,  an  increase 
in  the  yield  per  acre  over  the  short  crop  of  last  year  from  10 
to  20  per  cent,  bein^  generally  anticipated,  but  we  regret  to 
aay  that,  as  a  postscnpt  to  the  same  report,  the  committee  of 
the  Stock  Exchange  have  found  it  necessaiy  to  print  telegrams 
dated  from  30th  Atigust  to  2nd  inst.  These  read  so  very  un- 
favourably that  we  cannot  but  hope  that  they  contain  a  good 
deal  of  exaggeration,  but  it  must  be  borne  in  mind  that  they 
are  ■written  generally  by  the  same  people  from  whom  the 
e^ber  favourable  reporta  emanated,  and  from  correspondents 
who  are  no  doubt  selected  for  their  presumed  honesty,  so 
that,  although  some  allowance  may  be  made  for  a  tendency  to 
exaggerate,  enough  remains  to  give  grounds  for  much  anxiety 
as  to  the  result.  At  the  same  time  we  regret  to  say  that  these 
reports  are  more  or  less  confirmed  by  advices  from  our  own 
correspondents  ia  various  quarters. 

As  somewhat  mialifying  the  unfavourable  reports,  we 
have  the  fact  that  for  the  last  few  weeks  our  cable  dispatches 
have  reported  the  weather  favourable.  We  have  also  how- 
ever, received  a  dispatch  to  tho  effect  that  the  Aqricultural 
Bureau  of  Washington  now  estimate  that  the  condition  of  the 
crop  18  9  percent,  below  an  average,  instead  of  3  per  cent,  ac- 
cording to  their  July  estimate.  Let  us  see  what  this  should 
make  the  crop.  According  to  a  letter  from  our  New  York 
house  (which  we  published  on  2l8t  June)  last  crop  produced 
15  per  cent,  under  an  average  to  the  acre  planted.  If  this  one 
produces  only  9  per  cent,  less,  the  vield  is  6  per  cent,  in  its 
favour.  Now,  we  showed  in  our  last  circular  that  the  total 
growth  of  the  past  season,  including  old  cotton,  was  about 
2,850,000  bales,  to  this  add  6  per  cent.,  171,000  bales,  and  fur- 
thei  to  these  3,021,000  bales  add  12i  per  cent,  for  the  increase 


in  area  planted  this  year,  377,000  bales,  together,  3,398,000 
bales,  or  Siiy  3,400,000  bales  as  the  estimate  which  must  now  bo 
drawn  from  the  Bureau's  figures. 

It  will  naturally  be  supposed  by  superficial  observers,  that 
the  truth  of  these  reports  is  entirely  disproved  by  the  present 
large  receipts.  With  this  view,  however,  we  cannot  at  all 
agree.  These  receipts  are  accounted  for  entirely  by  the  fact, 
that  two-thirds  of  the  crop — the  portion  sown  in  April — is  un- 
usually early,  and  has  latterly  been  forced  in  many  districts 
into  a  premature  matm-ity  by  drought.  The  following  scale, 
showing  the  receipts  till  date  of  a  serious  of  years,  and  the 
total  crop  of  same  years,  sufficiently  shows  how  little  connec- 
nection  early  receipts  have  with  a  large  crop : — 

(In  l.OflO's  of  bales.) 
1872.    1871.        1870.        1869.        1868.        1860.        1839.        1868. 
Rereipts  till  30th 

September     ...     82    ..,       38  ...       68  ...        86  ...        65  ...     177  ...      166  ...  3,8n 
Commercial  crop      ?     ...  2,854  ...  4,256  ...  3,035  ...  2,261  ...  3,666  ...  4,676  ...     143 

Messrs  NeiU  Brothers  and  Co.'s  cable  despatch,  dated 
Sept.  26  :— 

Sept.  20. 
bales. 

Receipts— At  Gnlf  ports 3,000 

Atlantic  ports  6,00D 

9,000 
Prices  to  Liverpool,  per  sailing  vessel,  cost,  freight,  insurance,  and  six  per  cent. 

Sept.  26.  Last  wetk. 


New  Orleans,  middling , 9^      

Ditto,  low  middling    OA     

Mi.bilc,  middling    9| 

Galvestnn,  good  ordinary 9t      

Charleston,  middling 9J 

Savnnnah,  middling 9A    

New  Yo'-k,  middling  Uplands  (per  steamer)   9f      

Ditto,  low  middling  (ditto)  9i      

This  week.        Last  week, 
bales.  bales. 

Receipts,  7  days— At  Gulf  porto 24,000    20,000    .. 

Atlantic  ports    38,000     27,000    .. 


Total    62,000 

Total  since  September  1 144,000 


47,000 


Exports,  7  days 


-To  Great  Britain  

France 

Other  foreign  ports.. 


S,6i10    10,000 

4,000     


Total 


12,500 


d 

m 
«1 

91 

»i 

»i 

10 
9 

Last  year, 
hales. 
.      13,000 
.      18,000 

.      31,000 
.      69,800 

4,0110 
.l.OCO 


8,000 


Stock  (estimated) 130,000    ... 

Oct. 
c 

New  York,  low  middling  Upland  18^ 

Last  week,  ditto 18^ 


98,000    105,000 

Nev  Dec 


181 

i8i 


18t 
ISi 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 


Manchester,  Sept.  26. — The  depression  which  has  charac- 
tei'ised  this  market  for  tho  past  few  weeks  still  continues 
unaltered,  and  values  decline  considerably.  The  continuetl 
heavy  i-eceipts  of  cotton  at  the  American  ports,  and  the 
stagnancy  of  our  Eastern  markets,  deter  shippei-s  from 
operating,  except  to  satisfy  immediate  requirements.  The 
demand  foi  cloth  has  been  limited  to  some  exceptional  things, 
notably  seven-pound  shirtings  for  India,  at  extremely  lo\y 
rates,  and  a  few  jacconetts  and  Dhooties  for  the  same  ' 
market.  In  yarns  the  demand  has  been  excessively  quiet. 
Some  few  sales  have  been  made  for  export,  at  a  decline  of  a 
halfpenny  upon  last  week's  quotations.  For  the  home  trade 
the  inquiry  is  still  of  a  most  retail  character,  purchasers 
coming  in  only  when  absolutely  obliged. 

Comparative  Statement  of  the  Cotton  Teadb. 


Raw  Cotton. 


Upland,  fair per  lb 

Ditto,  good  fair 

Psrnambuco,  fair 

Ditto,  good  fair 

No.  40  Mule  Yark,  fair,  2nd  quality 

No.  30  Water  Twi.st,        ditto  

Z6-in,  68  reed,  Printer,  29  yds,  4  lbs  2  oz 
27-in.  72  reed,  ditto,  6  lbs  2  ozs 

S9-ln,  60  reed.  Geld  End  Shirtings,  37t 

yards,  8  lbs  4  oas  

10-ln,  66  ned,    ditto,    ditto,    8  lbs  12  ozs 
4n-in,  72  ree<l,    ditto,    ditto,    9  lbs  f  ozs 
39-in,  4-1  reed.  Red  End  Long  Cloth,  S6 
yards. 9  lbs 


Corresponding  week  in 


Price, 

Sept.  26, 1- 
1872.  i  1871.  1870.  1869.  1868.  1867. 


■  d 


0 
0 

1 
►'1 

8 

Kb 

10 

11 


9  m 

104 10  74 
104:11  74 


i/»  74  I  9  14 


s  d 


0 

0  94 

1  2 
1  IJ 

5  8 

6  8 

10  0 

11  14 

12  14 


1  oi 

*  "i 

1  2} 
2f 


8  d 
0  114 


0  lOJ  0 
0  10(j  0 


S  104  S  3 
7  0 


9  6 


Leeds. — Bradford  and  Manchester  buyers  purchase  freely. 
There  was  an  absolute  cleanmce  of  all  kinds  offered.  Besides 
these  goods  many  more  were  ordered  which  have  not  yet  lef ; 
the  mills,  and  will  be  handed  over  to  the  finishers,  from  whose  j 
hands  the  ultimate  purchasers  will  receive  them.  It  was  not  ! 
one,  but  all  kinds  of  tweetls,  which  wore  so  eagerly  bought  up 
— blues,  orange,  grays,  greens,  and  blacks.  With  respect  to 
the  heavier  class  of  winter  goods  little  or  nothing  was  done; 
but  inquiries  showed  that  though  the  season  is  fast  advancing, 
both  merchants  and  manufacttirers  are  determined  to  main- 
tain full  nites.  The  commencement  of  the  spring  trade  made 
but  little  progress.  Manufacturers  are  wanting  a  little  more 
money  for  these  new  goods  than  w;is  paid  a  year  ago.  Work 
in  the  mills  is  rather  more  abundant  since  the  raw  material 
began  to  rise,  merchants  and  manufacttirers  alike  having  been 
spurred  on  by  the  prospect  of  increased  dearness. 
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Bkadfoed. — Ratber  more  wool  has  changed  hands  since 
last  market  day.  A  better  feeling  prevailed  on  'Change  at 
the  early  part  of  the  day,  but  when  it  was  known  that  a 
further  advance  had  been  made  in  the  Bank  rate  of  discount 
a  iuieter  tone  was  apparent.  Although  staplers  report  that 
there  has  been  more  inquiry  for  wool,  the  prices  offered  are 
not  in  advance  of  those  previously  ruling.  A  fiiir  amount  of 
business  is  doing  in  Botany  wefts  on  home  account.  The 
piece  market  remains  quiet.  Manufacturers  are  tolerably  well 
employed,  though  the  orders  coming  to  hand  are  only  small 
and  reijuLred  to  be  delivered  early.  Prices  are  tolerably 
steadv. 


CORK. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  September  13. 
While  prices  have  been  generally  drooping  for  the  leading 
staples  during  the  past  few  days,  no  decline  has  taken  place 
for  the  week  ;  in  fact,  some  complaint  has  been  heard  of  the 
small  offerings,  and  of  the  limited  movement  from  the  "West 
toward  the  seaboard.  There  have  been  severe  storms  at  the 
West,  which  have  impeded  the  marketing  of  the  new  wheat. 
Flour  has  been  in  better  supply,  and  yesterday,  shippers  were 
able  to  execute theirorderstoa  moderate extentat §t> to S6.I0for 
superfine,  8"-25  for  good  extra  State,  and87.50toS7.60forfancy 
ditto  (the  latter  fi*om  city  mills).  In  other  grades,  ex- 
cept choice  family  flours,  considerable  depression  has  pre- 
vailed. Good  lines  of  extra  State  have  been  freely  offered 
for  future  delivery  at  ?7.  To-day  the  market  was 
generally  dull,  but  shippers  took  about  7,000  barrels 
at  S6  to  S6.40  for  superfine,  and  §7.25  to  ?7.50  for  shipping 
extras,  including  a  line  of  1,250  bbls  extra  State  at  §7.  40 
delivered.  Wheat  has  arrived  but  sparingly,  but  the  offerings 
have  embraced  large  lines  of  new  spring  for  an'ival,  and 
considerable  activity  has  been  the  result,  opening  at  $1.51  to 
?1.52  for  No.  3,  and  81.58  to  81.60  for  No.  2,  and  81.67  to 
81.68  for  No.  1.  But  this  advance  checked  business.  Winter 
red  and  amber  wheat  have  ruled  very  quiet  and  prices  some- 
what uncertain,  owing  to  the  wide  range  of  qualities  offered. 
White  wheats  are  still  scarce.  To-day  the  market  was  more 
active,  with  sales  of  about  100,000  bushels  new  No.  2  spring, 
part  for  arrival,  at  81-58  to  81.63  for  Chicago,  North-west,  and 
Milwaukee.  We  advance  quotations  for  red  and  amber 
winter  to  81.60  to  81.75,  though  some  inferior  goes  at  lower 
prices.  Com  has  been  active,  wilh  the  usual  frequent  though 
sliiiht  fluctuations  in  prices.  Prime  sail  mixed  declined  to  63i  on 
Wednesday,  but  recovered  to  64c  yesterday.  Supplies  con- 
tinue large  at  all  points,  while  the  export  demand  is  embarrased 
by  the  scarcity  and  high  rates  of  ocean  freights.  There  is, 
however,  considerable  storing  on  speculation,  as  it  seems 
doubtful  whether  supplies  ciin  be  maintained  at  this  market 
with  our  present  means  of  inland  transportation,  gi-eat  as  they 
are.  To-day  the  market  was  less  active,  and  prime  mixed  re- 
ceded to  63ic  afloat.  Rye  and  barley  have  been  dull  and 
nominal.  Canada  peas  scarce  and  nrm.  Oats  have  been 
active,  with  some  improvement  in  the  quality  of  the  new  oats 
arriving.  They  have  brought  more  money,  but  old  have  been 
a  little  weak.  To-day  there  was  more  firmness,  with  sales  of 
prime  old  mixed  at  47c  afloat. 


LONDON      MARKETS 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  weather  during  the  past  week  has  undergone  a  complete 
change  from  unusual  warmth  for  the  season  to  cold,  with 
occasional  rain  ;  and  in  the  north  of  Scotland  a  considerable 
quantity  of  snow  haa  fallen.  Heavy  gales  have  also  been  pi-e- 
valent.  The  effect  upon  trade  has  been  to  give  firmness  to 
prices,  and  in  most  of  the  leading  markets  throughout  the 
country  they  have  been  steadily  suyjjorted,  the  only  noticeable 
exception  being  in  Livei-pool,  where  a  decline  of  Is  to  Is  6d 
has  occurred  on  wheats.  Farmers'  supplies  have  further 
increased,  but  only  moderately,  and  they  are  still 
below  those  of  preceding  years.  From  abroad  airivals 
are  of  fair  extent,  and  although  the  demand  for  wheat 
baa  not  l>een  active,  there  is  no  accumulation  of  stficks  calcu- 
lated to  affect  quotations.  At  Mark  lane,  English  wheat, 
owing  to  the  indifferent  quality  of  the  greater  portion,  has 
sold  slowly  ;  but  quotations  arc  fii-m.  In  foreign  a  moderate 
business  has  bf;en  concluded,  the  demand  improving  towards 
j  the  close,  and  full  terms  have  been  obtained.  This  afternoon 
the  tendency  was  against  buyei-s.  The  sales  h.avo  consisted 
chiefly  of  Russian,  Saxouka  realising  Ws  currently.  Spring 
American  wheats  have  not  met  so  much  inquiiy,  but  business 
has  l»een  done  at  598  to  W>8.  Flour  has  found  a  ready 
•ale,  and  for  English  as  well  as  foreign  rates  are  very 
firm.  Barley,  b(jth  malting  and  gi-iuding,  sells  freely, 
sad  prices  are  again  Is  higher.  The  former  has  sold  up  to  358 
lor  good  French,  and  the  latter  at  288  for  Danubian  50  lbs 


The  principiil  transactions  have  been  in  these  descriptions 
Beans  have  realised  Is  more  money,  with  sales  of  some  extent. 
The  cold  weather  has  tended  to  increase  the  demand  for  peas, 
and  prices  have  risen  from  Is  to  2s,  but  these  enhanced 
rates  have  in  some  degree  checked  sales.  Maize  is  fuUy  6d 
dearer,  and  taken  off  somewhat  freely ;  sound  mixed  American 
chiefly  at  29s  6d.  Supplies  of  Russian  oats  are  fair,  but  the 
market  is  bare  of  other  imports.  Sales  of  Archangel  have 
been  made  at  19s  6d,  and  of  Riga  at  18s  6d,  being  6d  higher 
on  the  week.  Mustard  seed  has  cleared  off  pretty  freely,  at 
8s  to  9s  per  bushel. 

The  annexed  statement  shows  the  imports  of  gi-ain  into  and 
exports  from  the  United  Kingdom,  during  the  week  ended 
Sept.  21,  and  since  the  beginning  of  the  season  (Sept.  1) : — 


Week  ended 

Sept.  ai. 

cwts. 

Wbeat  932,928 

Barley   270,079 


-liJPOHTS.- 


OaU 

Peas  

Beans 

Indian  com  . 
Fiour 


Since 
Sept.  1. 
cwts. 

2,931,573     

618,528     

2t)7,Sm    ...         668,049    

17,023    ...  68,974    

23,527    ...         198,717    

676,7l»     ...       2,066,900    

78,291     ...         225,529     

Aver.ge  Weekly        Xvrrtige 
Import,  1872.      Import,  1871. 
(for  3  weeks.)      (for  3  weeks.) 
cwts.  cwts. 
977,191     1,013.632     , 


Week  ended 

Sept.  21. 

cwts. 

3,978     ... 

282     ... 

629    ... 

219    ... 

2*2     ... 

80    ... 

1,510 


Since 

Sept.  1 

cwts. 

17,436 

767 

1,864 

266 

242 

410 

1,871 


Average 

Import,  1S70. 

(for  3  weeks.) 

cwts. 

791,789 


Wheat 

Flour    75,176     87,068     104,516 

Mr  George  Dombnsch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade  : — During  the  last  eight  days  18  grain 
and  seed-laden  vessels  have  arrived,  viz.,  5  wheat,  6  maize,  2  ■ 
barley,  2  rye,  1  beans,  1  linseed,  1  rapeseed.  The  floating 
grain  trade  has,  this  se'nnight,  ruled  firm  in  tone.  Wheat 
firmly  held,  and  a  further  advance  of  Is  to  2s  realised ;  for  a 
cargo  of  Odessa  Ghirka  60s  6d  has  been  paid.  Maize — fine 
cargoes  mixed  American  were  steady  at  last  week's  prices.. 
Barley — none  offering,  and  inquired  after  at  fuily  late  prices, 
Rye — the  tone  fluctuated  :  it  was  firm  one  day,  dull  the  next 
and  firm  again.     Beans — firm  at  the  late  advance. 

Ship  AltaiVALS  this  Wkek. 


English  S  Scotch 
Irish 

Wheat 
qrs. 

63i5     .. 

28622     .. 

Barley.          Wait          Oats.         Maize. 

qrs               qrs.             qrs.             qrs. 

.       910     ...  161)67     ...      787     

11864     62582     ...  10614 

Flour. 

sacks, 

.     21194 

Foreigm  

491.1 
1     5103  bris 

COLONIAL 

AND 

FOREIGN    PRODUCE    M 

ARKET 

TRAN'SACTIOXS  OF  THE  WEEK. 
Foe  Rkpokt  ok  this  Dat'."  Mabkets  sre  Postsckipt. 

MiNCiNo  Lank.  Friday  JIokmno. 

SuoAR. — There  was  a  strong  donianil  from  the  refiners  in  tbo  early 
part  of  tlie  week,  especially  for  West  India,  at  firmer  prices,  or  fully  Is 
per  cwt  above  the  lowest  cnrrent  of  late.  A  more  quiet  tone  again 
prevailed  yesterday,  but  the  improvement  was  maintained.  4,1G7  casks 
sold  in  tho  three  days,  part  by  auction.  Barbadoes,  80s  to  33s  (>d  ; 
Jamaica,  5Ss  to  Ills.  Crystallised  descriptions,  which  are  in  good 
supply,  were  cliiefly  taken  in.  A  few  lots  IJemerara  wont  at  353  6d  to 
38s.  Grey  Mauritius  has  found  buyers  at  the  above  recovery.  Low 
soft  brown  descriptions  are  without  improvement  as  there  is  generally 
an  absence  of  speculation  on  account  of  tho  heavy  stocKS  and  lar.  e 
yield  of  beet  sugar  in  Europe.  With  liberal  arrivals  the  stock  in 
London  now  shows  a  deflciencj-  amonntm;;  to  only  4,1100  tons  compared 
with  the  previous  season's.  The  stock  in  the  United  Kingdom  is  about 
188,(X)0  tons  against  157,000  tons  at  tho  snmo  date  in  1871.  Present 
quotations  are  on  the  average  about  the  same. 

Mauritius. — 2,801  bags  partly  sold  at  2'Js  Cd  to  Sis  (or  soft  yellow 
and  grey,  and  27s  (id  for  good  soft  brown. 

Madras.— liiO  tons  Jaggery  at  20s.  Of  805  bogs  soft  brown  Madraa 
by  auction  the  bulk  was  taken  in,  a  few  lots  very  low  sailing  at  208  to 
208  Gd. 

Natal.— 2X1  bags  sold  at  '1C,»  to  298. 

China. — 2,450  bags  brown  are  repor'ed  at  21«. 

/•'(«T»/n.— Several  parcels  of  Porto  Rico  ha»e  changed  hands  at  80s  to 
34s  (id  for  low  to  fine  yellow,  also  of  concrete  at  27s  (id  for  Porto  Uico 
rfnd  Flondnra',  and  22s  for  Central  American. 

Ftoatiiig  Cargoes. — The  following  have  sold  for  the  United  Kingdom — 
one  Havana,  No.  8^,  at  2(l8 ;  one  V)\  at  27s  Od  ;  one  Cuba  at  208;  two 
BahJB  at  2l8  Od  and  22b  'M  respectively  for  tho  United  Kingilom. 

Refined. — Dry  goods  have  become  quit,  and  tho  advance  ujwn  late 
lowest  rates  is  barely  maintained.  Fine  French  loaves  for  delivery  have 
sold  at  equal  to 42s  (id  per  cwt,  or  rather  under  laid  down  hero.  Pieces 
are  a  little  cheaper. 

Moi.ABSKD. —  <bout  320  casks  have  sold:  St  Kitta  at  ISs  ;  Cuba  at 
about  12h  .3d  per  cwt. 

UtJM. — Last  week  350  caskji  .Mauritius  sold  at  1»  <!d  to  l»  '!}•! 
During  tho  present,  ono  a  moderate  business  has  been  done  in  ^  ent 
India,  chiefly  Jamaica,  at  3s  (id  to  3s  Ud.  A  lew  sales  reported  in 
common  J  Leowarda,  Is7d;  Demerara,  Is 'J^d  to  Is  lO^d  per  proof 
gallon. 

CopTKE.— Tho  Brazil  advices  have  had  littlo  offoct  upon  this  market, 
common  kinds  being  rather  in  favour  of  the  buyom,  and  tho  fow  P"^." 
of  foreign  by  auction  have  been  ch  efly  taken  in.  A  floating  cargo  ol  Kio 
has  -old  for  the  Modit«rranean  at  about  4-».     At  the  pub  ic  »alo»  ol  mhi 
India  the  prices  have  been  irregular,  but  2,404  cases  3,.J3 ,Ug.  chiefly 
.old  at  73.  to  78s  for  very  pale  and  mixed  to  bold  greyiah  Wynaad.     A 
fow  parxiel,  of  Coorg  witbi..  the  .ame  range  of  |.ric".     Also  somo  •mall  | 
lots  of  goo.l  to  fine  Mvzoro  at  88.  8d  to  m»  «d.     ^"™'P*"^'"  "'*■*"    > 
India  arereported  privately.  1.297  cask.  214b.rr.l»  »f ^?f, P'"^*!"'. 
Ceylon  wont  at  abint  last  week's  qnotation.  :  8"?  •■"»,  P^f' J®"  ^^  ™' '  , 
low  middling  to  middling  colory,  77.  to  83.;  good  middling  and  bold, , 
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839  6(1  to  89.1.  5G  casks  mixed  natiro  sorts  at  70s  Gd  to  71  s.  Privately 
pood  has  realised  72s.  Of  2,515  bazs  foreign  a  few  lots  sold,  including 
Costa  Rica,  at  753  to  76b  ;  washed  Rio,  75s  to  759  (>d. 

iMrOHiaandDELlVEHIliSof  CoFFKBto  Sept.  21,  with  Stocks  on  hand. 

1872  1871  ^    1S70      1869 

Import!. tonn  48270  ...  66610  ...  48560  ...  63620 

Delivcrv— home  UM 142W1  ...  16240  ...  14S10  ...  14060 

KxM,;t - 326(10  ...  40650  ...  33000  ...  33010 

eiock 20000  ...  22870  ...  24630  ...  25410 

Cocoa. — The  remarkably  large  quantity  of  Trinidad  brought  forward 
in  the  public  sales,  about  one-third  part  sold  at  a  fall  of  2s  to  43  upon 
all  but  fine  qualities.  Grey  and  mixed,  GOs  to  68a  ;  middling  to  very 
fine  729  to  879  Gd.  A  few  small  lots  Grenada  realised  40s  (id  to  478. 
40S  bags  foreign  wore  bought  in.  A  fow  lots  of  Surinam  soli  at  65s  to 
689  per  cwt. 

Tea. — Another  stoamer  has  arrived.  The  market  continues  firm, 
■•titli  a  moderate  business  by  private  contract,  and  the  importers  have 
refused  bids  made  for  tea  when  under  previous  quotations.  11,451 
packages  in  the  public  sales  sold  without  much  animation,  the  chief 
features  of  interest  being  in  green  teas,  which  occasionally  sold  at  some 
decline  for  now  .reason's  Ping  Suoy.  2,213  packages  Indian  growths 
have  also  been  offered  by  auction  during  the  week,  which  wont  at  pre- 
vious rat«s  to  some  recovery  upon  fine.  A  public  sale  of  the  .\5sam 
Company's  growths  is  auDonncod  for  the  ensuing  week. 

Rice. — A  good  business  has  been  done  in  cargoes  of  soft  grain  at 
about  previous  rates,  iueluding  two  of  Necrancie  Arracan  off  the  coast 
at  ils  3Jd  and  Us  5:jd  continental  terms  ;  two  Rangoon  at  10s  Ijd  same 
terms,  and  10s  "id  Liverpool  quay  terms.  One  ditto  afloat  at  10s  Ijd 
ex  ship  for  Londcn.  Five  of  Bassein  at  10s  3d  to  lO.-i  Gd,  according  to 
conditions.  180  tons  white  Bengal  to  arrive  at  lOs  4Jd  to  lis  IJd  ex 
quay  terms  here.  Transactions  on  the  spot  have  amounted  to  about 
12.500  bags,  including  white  Bengal  at  13s  Gd  to  14s  for  fine,  and 
lOs  4Jd  to  lOs  'Jd  for  low.  Ballam,  &a.,  88  Gd  to  Os  Gd  ;  Rangoon  at 
10s  Sd  per  cwt. 

iMPoaxt  and  UsLiVKKiES  of  Rice  to  Sept.  21,  with  Stocks  on  hand. 

1873  1871  1870  1869 

im  .oru tons    66510    ...    64780     ...     42280     ...    67660 

D:liverie« 75.510     ...    79920     ...     61320     ...     'Jog?© 

siock 21190     ...     38260    ...    37740    ...    4*370 

Deliveries  last  week,  1,740  ton'. 

SaQO. — There  have  been  further  arrivals,  and  the  market  is  quiet. 
212  boxes  by  auction  sold  at  18s  Gd  to  19s  per  cwt  for  good  medium  and 
bold  grain.  .^77  bags  withdrawn  above  the  value.  Small  grain  is 
quiet. 

Sago  Flour  has  sold  .at  IGs  per  cwt  for  a  limited  quantity. 

Black  Pepper. — The  market  has  become  quiet,  and  the  stock  is 
very  large  com])iired  with  former  years.  At  yesterday's  public  sales 
752  bags  Trang  sold  clieaply  at  Cgd.  1,G59  bags  West  Coast  and  other 
common  Per.aug  wore  bought  in  ;  also  1,387  bags  Siam  kind  and  Sin- 
gapore, reduced  offers  only  being  made.  Privately  small  transactions 
liave  occurred  at  previous  rates.     Further  arrivals  have  taken  place. 

White  Pepi-eii  meets  less  inquiry,  and  has  not  supported  the  further 
improvement  in  prices  last  cjuoted.  221  bags  Singapore  brought  for- 
ward in  yesterday's  sales  part  sold  at  Is  2}d,  and  iine  bold  at  Is  2^d. 
14G  bags  Penang  chiclly  sold  at  Is  IJd  per  lb  for  good  bold. 

Other  Spice. — A  rather  large  quantity  of  nutmegs  just  arrived  was 
brought  forward  on  Wednesday,  viz.,  453  packages,  which,  however, 
met  a  steady  demand,  and  chieflv  sold  at  and  afterwards  upon  former 
terms  for  brown  sorts.  109  to  il3,  38  ;  94  to  90,  39  2d  to  33  4d;  79 
to  71,  3s  5d  to  3s  9d  ;  68,  39  9d  to  38  lOd  ;  defective,  23  7d  to  2s  9d. 
15  cases  Penang  and  Singapore  mace :  low  broken  to  fair,  33  lOd  to 
4s  Gd.  Of  41  cases  ordinary  Java  only  one  lot  sold  at  3s  9d.  24  cases 
Amboyna  cloves  sold  at  G^d  to  7^d  per  lb.  247  bags  cinramon  chips, 
partly  sold:  fair,  f^d;  bark,  2:]d  per  lb.  310  cases  unworked 
cassia  lignea  partly  found  buyers :  mixed  at  909.  Of  525  cases  Cochin 
ginger  in  yeetcrday's  public  sales,  about  400  sold  at  reduced  rates : 
scraped,  small  to  good.  55s  to  71s  ;  a  few  lots  of  bold,  903  to  9Gs  ;  low 
small  rough  and  scrapings,  439 ;  good  ordinary  rough,  47s  per  cwt. 
1,037  bags  pimento  found  buyers  at  easier  rates,  from  2 jd  to  3gd  per  lb. 

Saltpetre. — The  few  sales  effected  during  the  week  have  been  at 
former  rate.",  and  the  market  although  quiet  remains  steady.  Bengal, 
refraction  11^,  has  sold  at  278 ;  3^  to  4J,  at  28a  9d  to  293  3d  per  cwt. 
No  business  reported  for  arrival. 

lUFoxTs  and  Uiuvibies  of  Siltpetke  to  Sept.  21,  with  Stocks  on  hand, 
1872  1871  1870  1869 

Imported  ...--...^...toni      9415    ...      8050    ...      7860    ...      7815 

Total  delivered  7865     ...      8480    ...    10830    ...      7620 

Stock 3710     ...      2560    ...      1850    ...      4110 

Deliveiies  last  week  238  tons.,  ' 

Shellac. — There  has  not  been  much  business  done  by  private  con- 
tract, but  the  market  is  firm.  240  chest9  by  auction  part  sold :  AC 
garnet,  6/  129  Gd ;  second  orange  at  8/.  Privately  DO  oiange  sold  at 
8/  f)9  }ie.T  cwt. 

Indigo.— The  declarations  for  the  Bales  next  month  amount  to  12,300 
chests.  There  is  not  any  new  featm-e  in  the  market,  and  the  crop 
•coounts  continue  favourable. 

OrnHit  D«T»ALiERr  Goods.— About  250  tons  gambler  have  sold  to 
arrive  at  228  Gd  to  28a  3d,  and  the  market  is  firm.  Transactions  on  the 
apot  are  limited.  Cntch  remains  inactive,  with  prices  rather  tending 
downward  nnder  the  influence  of  a  heavy  stock.  Business  has  been 
done  in  Bengal  turmeric  at  199  to  19s  3J,  and  200  cases  China  galls  sold  at 
5*s  6d  per  cwt.     There  have  not  been  any  public  sales  of  safflower. 

MnAiA— Pricea  have  experienced  aoma  further  decline,  which  now 
eaniea  more  inquiry.  'Various  parcels  held  by  weak  speculators  have 
of  late  tended  greatly  to  depress  the  markets.  Australian  and  Chili 
copper  have  fallen  several  ponnda,  now  approaching  the  prices  current 
before  the  great  speculative  movements  set  in.  Wallaroo  has  sold  at 
91/  to  92/  caah;  Chili  at  80/  to  83/.  These  rates  cause  a  better  de- 
mand. English  is  unsettled.  The  market  for  Scotch  pig  iron  has  de- 
clined. At  one  time  121s  6d  cajh  accepted  at  Glasgow.  Yesterday 
!22a  9d  to  1249  wore  the  prices,  cloiing  at  the  latter.  Quotations  of 
British  manufactured  are  rather  irregular.  For  rails  at  tho  works, 
11/  to  11/  10s  is  now  the  nearest  value.  A  fair  business  has  been  done 
in  Straits  tin  at  declining  prices,  from  149/  to  146/  IDs  cash.  Yesterday 


a  more  steady  tone,  with  sales  at  14G/ to  146/ IO9  cash.  Billiton  last 
sold  at  150/  to  151/.  Spelter  is  quoted  22/  lOs  to  23/  foi  Silesian. 
120  tons  London  rolled  sheet  zinc  by  auction  chiefly  sold  at  2C/  15s  to 
27/ per  ton. 

He.mp. — Manila  has  boon  quiet.  Of  293  bales  by  auction  100  bales 
ordinary  brown  sold  at  45/  10s,  tho  remainder  bought  iu,  also  179  bales 
East  Indian  Sunn.  831  bales  Sisal  only  part  soM  at  38/  to  39/  10s  per 
ton.     A  limited  business  in  Manila  by  private  contract  at  47/  per  ton. 

Jdte. — There  are  several  public  sales  announced  for  the  ensuing 
week.  This  market  13  steady,  and  tho  deliveries  have  of  late  been 
large.  Some  few  parcels  have  sold  on  the  spot  and  for  arrival.  In  tho 
latter  p9sition  at  prices  which  could  not  bo  obtained  last  week.  The 
Dtmdee  market  is  without  improvement,  the  buyers  taking  small  sup- 
plies at  present  rates,  but  jute  yarns  continue  in  good  demand. 

Linseed. — Higher  rates  have  been  paid  with  a  good  demand.  The 
two  last  cargoes  of  Taganrog  seed  on  the  coast  have  Fold  at  GOs  9d  and, 
Cls,  and  several  cargoes  on  the  way  latterly  at  G29  ;  near  at  hand 
GOs  Gd.  A  good  business  in  Calcutta  afloat  at  GSs  3J  to  GSs  9d.  For 
June  shipment,  648  per  quarter  paid.  Bombay  scarce  and  the  price 
nominal. 

Oils. — Olive  firmer  with  rather  more  inquiry,  but  the  salea  have   not 
been  large.     Sperm   has   been    in  better  demand  at  84/  to  85/.     Pale 
seal  worth  39/  lOs  to  40/;  pale  Southern,   38/  por  tun,    and    scarce. 
Linseed  oil  has  sold  at  easier  rates,    viz.,  37/  on  the   spot,   35/  os   ■, 
35/  10s  the  price   for  delivery  to  tho  end  of  tho  year.     English  brov. 
rape  advanced  to  41/,  but  since  receded   to  40/  to  40/ 58.     Tho  sau. 
price  in  other  positions  generally.     Refined,  42/  to  42/  10s.     Ceyl 
cocoa-nut  oil  has  been  in  moderate  demand  at  35/ to  35/ 10s  :  Coclii: 
36/  to  39/,  fine  being  scarce.     There  his  been  a  good  demand  for  palu 
and  the  market  cleared  of  Lagos  at  38/  os  to  38/  10s  per  ton. 

PETROLEtrai  steady  at  Is  5|(1  to  Is  Gd  per  gallon  for  American  refined 
on  the  spot,  and  Is  G^Jd  per  gallon  for  the  last  three  months. 

Spirits  Turi"ENTI-ME. — A  good  business  has  been  done  in  American  at 
45s  Gd  to  4Gs,  and  French  for  delivery  can  bo  bought  at  Is  per  cwt 
less. 

Tallow. — The  market  for  Russian  has  been  steady,  but  does  not  ex 
hibit  any  change  of  interest  during  tho  week.  This  morning's  (|uot;;- 
tions  of  Petersburg  are  as  follows  : — Old,  44s  3d ;  new,  4Gs  Gd  ;  October 
to  December  tho  same  ;  December,  47s ;  January  to  March,  473  3d ; 
March,  47s  9d  to  483  per  cwt.  A  moderate  quantity  of  Atistralian  de- 
clared for  the  weekly  sales. 

Pabiicclabs  of  Tallow. — Mondav,  Sept.  23,  1372. 

1869.  1870.  1871.  1872. 

Stock  Ibis  day 18,083     ...     27,627     ...    22,276     ...     36,300 

Delivery  last  week 2,017    ...      2,660    ...      2,041    ...      1.972 

Ditto  since  1st  June 20.841     ...     34,738     ...     36,662     ...     2731B 

Arrivals  last  week 1.279    ...     1,313    ...      2,201     ...      1,776 

Ditto  since  1st  Jane  17,807    ...    30,305    ...    28,843    ...    31,930 

Price  of  Y.C 473  3d    ...    44s  3d    ...    45s  3d    ...    43s  9d 

Price  of  town 49s6d     ...     4 Is  3d     ...    45s  »d    ...  45s  01 


POSTSCRIPT.  Friday  Etexixg. 

Sugar. — The  market  closes  without  further  alteration.  At  the  public 
sales  the  Barbadoes  and  Jamaica  part  sold  upon  former  terms.  Crys- 
tallised Demerara  taken  in.  1,257  bags  grainy  yellow  Berbice  sold  at 
3Gs  to  378  Gd.  1,505  bags  210  baskets  Per.ang  were  chiefly  withdrawn. 
One  lot  fine  grainy  white  at  3Gs.  1,324  bags  Natal  part  sold  at  24s  to 
283.     Sales  of  West  India  for  the  week,  5,183  casks. 

Coffee. — 272  casks  08  barrels  192   bags  plantation  Ceylon  have  sold 
at  full  rates.     557  cases   701   bags  East  India  sold  at  749  Gd  to  799  Gd. 
4(1  bales  Mocha  were  withdrawn.     493  bags  Guatimala  sold  at  7l8  6d  ; 
7G8  per  owt. 

Spice. — No  change. 

Drysaltery  Goods. — At  auction  a  small  parcel  Bengal  turmeric  sol  ■ 
at  IBs  Gd.  50  bales  Bengal  safllowor  at  easier  rates  for  low  to  middli:; 
qualities,  viz.,  3/  1 2s  Gd  to  6/  03. 

Shellac. — 4G  chests  native  orange,  at  7/  12s  6d  to  7/  I5a  per  cwt. 

Metals. — Chili  copper  rather  dearer,  viz.,  83/  to  84/.  Straits  tin, 
148/ cash.     Scotch  pig  iron,  12Gs  Gd  to  127s  por  ton. 

Oils. — 2G3  casks  Cochin  cocoa-nut  by  auction  were  bought  in.  <■ 
casks  Ceylon  sold  at  35/  los  per  tun. 

Tallow. — Town  advanced  to  4G8  6d;  and  1,421  ca.sks  Australian  1 
auction  .went  Gd  dearer,  from  393  to  45s,  including  fine  mutton  a 
443  to  459  per  cwt. 


ADDITIONAL  NOTICES 

Green  Fruit. — The  report  of  Jlessrs  Keeling  and  Hunt  states  that 
fow  oranges   from  Lisbon  told  at  g'jod  rates      Prices  for  lemons  froi 
Malaga,  Lisbon,  and  Naples  have  improved.  First  arrival  of  grapes  !r< 
Almeria  to  Londcn  went  off  at  good  rates.     Barcelona  nuts  very  fi 
Oporto  onions  iu  better  demand. 

Dry  Fruit. — A  very  active  and  healthy  trade  has  been  done 
Ihrough  the  week  in  currants,  and  though  prices  are  advancing,  it 
clear  that  tho  country  trade  is  very  largo,  and  the  demand  seems  lik 
to    continue.     Arrivals    are    moderate     and     deliveries    heavy. 
London  dealers  are  buying  eagerly,  and   rapidly  competing  with  otln 
ports,  this  market  being  cheaper.     Yaloncias  show  a  further  rise  of  - 
on  ordinary  and  5s  on  fine,  in  consequence  of  reports   of  rain  at  Denia. 
Stiltanaa  steadily  advancing,  the  supplies  rather  failing. 

English  Wool. — More  inquiry  for  Down  matchings,  principally  for 
America. 

C01.0NUL  Wool. — The  public  sales  progress  at  about  foi-mer  rates. 
Inferior  sorts  greasy  and  Cape  fleece  are  rather  easier. 

Seeds. — There  has  been  a  decided  improvomout  in  tho  seed  trade,  and 
all  varieties  realise  full  prices. 

Flax. — Market  quiet. 

Hemp. — JIarket  steady.     Rather  more  business  done  this  week. 

Silk. — Market  weak,  prices  drooping. 

TouACCO. — There  are  no  transactiona  to  note  of  any  importance  in 
United  States  tobacco  during  the  pa9t  week,  tho  homo  trade  buyers 
only  having  operated  for  their  immediate  wants.  Exporters  would  have 
taken  considerable  quantities  of  low  to  medium  leaf,  but  tho  market  is 
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now  quite  bare.  In  substitutes  and  segar  tobacco  there  has  been  a  fair 
business  done. 

LEATirEK. — There  has   not  been   much  activity  in  the  demand  for 

;'aer  during  the  past  week,  but  at  Leadenhall  on  Tuesday  there  was 

.,  iair  supply  of   fresh  goods,  and  an  average  amount  of  business  was 

lymsacted  at  full  prices.       The  articles  most  wanted  were  best  English 

;;;3,  2+  Its  .ind   upwards,   light   dressing  hides,  shaved  hides,  light 

^lish  bellies  and  shoulders,  and  English  horse  hides. 

;1et.vi.s. — Thequietof  last  week  h.as  continued,  but  abetterfeeling about 
the  money  market  has  caused  a  returi  of  more  life  at  the  close.  Copper 
has  been  very  heavy,  but  more  favourable  advices  from  Chili  have 
caused  more  business  to-day.  Tin  is  steady.  Lead  and  spelter  firm . 
Tin  plates  in  good  request. 


METROPOLITAN    CATTLE    MARKETS. 
MoKDAT,  Sept.   i'3. — The  total  imports  of  foreign  stock  into  London 
last   week  amounted  to  18,164  head.     In  the   corresponding    week    in 
li571.  we  received  17,875;   in  1870,  12,629;    in  1869,  13,762;  and   in 
180S.  1^,233  head. 

Firmness  is  still  the  feature  of  the  cattle  trade.  The  supply  of 
beasts  has  been  short,  but  the  quality  of  the  receipts  from  our  own 
grazing  districts  has  been  good.  No  Spanish  beasts  have  been  on  sale  ; 
but  there  have  been  500  Dutch,  and  a  few  from  Gothenburg.  For  all 
qualities  the  demand  has  been  firm,  and  extreme  rates  have  been 
obtained,  the  best  home-fnd  stock  making  fully  63  2d  per  8  lbs. 
From  Lincolnshire,  Leicestershire,  and  Northamptonshire  we  received 
about  1,600,  from  other  parts  of  England  400,  and  fiom  Aberdeen  9 
head.  The  sheep  market  has  not  been  active,  but  there  has  been 
considerable  firmness,  and  extreme  rates  have  been  obtained.  English 
breeds  have  been  scarce,  and  the  best  Downs  have  readily  made  7b  2d 
per  S  lbs.  Calves  have  been  in  fair  request  at  fully  late  rates. 
Supplies  ox  Sale. 

Sept.  25,  1871.  Sept.  23,  1873. 

Beasts 5,520     3,100 

Shrep  and  lambs 22,620    16,760 

Calves _ 134     , 235 

Pigs     164    220 

SIETROPOLITAN  MEAT  MARKET. 
FKtDAT,  Sept.  27. — The  market  has   been  well  supplied  with  meat. 
The  trade  has  been  heavy  as  follows : — 

Per  8  lbs  by  toe  carcaa& 
sdsdl  sdsd 

Inferior  beef 3    8  to  4    0  |  Inferior  mutton  4    0  to  4    8 

Middling  ditto 4    6        4  10  ]  Middling  ditto 4  10        6    4 

Prime  large  ditto 4  10        6    0    Prime  ditto 6    6        6    8 

Prime  small  ditto 5    0        5    2    Large  pork 5    8        5  10 

Veal 5    4        5     8  1  amall  pork  ..„ 4    4        4    8 

Lamb,  6s  8d  to  6s  Od. 


POTATO  MARKETS. 
BoROuoH  AND  BrrrALFiELDS,    Friday,    Sept.   27. — The    supplies    of 
potatoes  are  short.     The  trade  is  steady  at  full  prices  : — Kent  regents, 
6s  to  7s  6d:  Essex  and  other  regents,  as  6d  to  7s  6d ;  rocks,  os  6d  to  Cs 
per  cwt. 


LIVERPOOL    MARKETS, 


WOOL. 

(FROM  OL-B  OWN  COaPESPONDENT.) 

Friday,  Sept.  27. — Our  fifth  series  of  East  India  auctions  opened  on 
Tuesday  with  a  fair  attendance  of  buyers,  their  biddings,  however,  were 
marked  by  extreme  caution,  and  prices  ruled  from  Id  to  2i  lower  for  all 
well-bred  white  wools,  whilst  in  yellow  and  grey  descriptions  the  de- 
cline was  less  decided;  but  as  the  sales  progressed  more  confidence  has 
been  shown,  and  the  decline  to  a  great  extent  recovered,  with  the  ex- 
ception of  those  kinds  that  compete  with  English  wools,  whore  the 
improvement  is  less  manifest.  Tho  total  quantity  catalogued  is  nearly 
11,000  bales.  During  next  week  about  27,000  bales  of  miscellaneous 
foreign  descriptions  will  be  brought  forward. 


Ct)f    0n^ettt. 


Tdksdat,  September  24. 

BANKRUPTS. 

Charles  Frederick  Bmntcn  and  William    Rapley,  Hart  street,  Wood 

street,  warehousemen 
Eliza  Davies,  Acklam  road,  Netting  bill,  late  fishmonger. 
Abraham  Israel,  Bristol  gardens,  Paddington,  and  White's  row,  Spital- 

flelds,  butcher. 
Walton  Webster  and  Henry  Brown,  Lome  house,  City  road,  bedding 

manufacturers. 
Llewellyn  Davies,  Newport  and  Maindee,  tawyer. 
Sabina  Freeman,  Beverley  road.  South  Penge  park,  widow. 
Edward  Gandy,  Belfier,  Derbyshire,  baker. 
William  Mills,  Birmingham,  clock  manufacturer. 
Henry  Smyth,  Birmingham,  wholesale  milliner. 
r  Abraham  Varley,  Whitby,  Yorkshire,  jet  ornament  manufacturer. 
SCOTCH  SEyUESTRATIONS. 
:  ander  M'Leod,  Edinburgh,  mariner. 
nas  Mason,  Perth,  druggist. 
"  Ord,  Leilli,  draper. 
,11  Shaw  Maodowall_and  John  Hastings,  O'asgow,  wine  merchants. 

THE  GAZETTE  OF  LAST  NIGHT.    ■ 
BANKRUPT.S. 
:iam  Wangh,  Oreat  Ormond  street,  Jarrow,  boot  and  shoe  dealer. 
ry  Woodcock,  Great   Lister  street,   Binningham,  and  John  Lerwill, 
jdwin  street,  Birmingham,  builders  and  contractors. 
•ph  Pope,  Teddington,   builder. 
i;  SCOTCH  SEQUF^STRATIONS. 

j:  James  Bernard,  cr  Bardner,  Chesterton,  near  Largo,  farmer. 
;'  Mouat  and  Shearer,  North  bridge,  Edinburgh,  clothiers. 


STATEMENT 

Of  Imports,  ExDorts,  and  Home  Consumption  of  the  following  articles  in  ttie 
3S  weeks  enling  Sept.  31.  1872,  showing  tlie  Stock  on  Sept.  21,  compared  wHh 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 
%•  Of  those  articles  duty  free,  the  deliverlea  for  Exportation  ore  included  undai 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


British 

Imported. 

Expo 

BTED. 

Home  Consump. 

Stock. 

Plantation. 

1871 

1872 

1871 

1872 

1871 

1872 

1871 

1372 

West  India. 
Mauritius  ... 
Bengal  &  Pg. 
Madras  

tons 
95312 
5S60 
2904 
1447 


tons 
74062 
130S9 
6421 
6153 

tons 
1541 
616 
400 
209 

tons 

194 

363 

153 

2 

tons 
736S7 
5.560 
6828 
7713 

tons 
60308 
12128 
3S39 

4133 

tons 
34169 
2322 
2180 

leii 

tons 
36465 
3101 
3769 
3307 

Total  B.  P. 

105523 

99725 

2700 

710 

92818 

70697 

40S13 

46632 

Foreign. 

Siam,  &c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  &c... 
Beetroot...... 

16507 

7811 

489 

3230 

26535 

18779 
6309 
7986 
4684 

15034 

1073 

943 

87 

303 

293 

1333 
762 

... 

23366 

2491 

621 

4117 

27130 

20298 
3538 
6419 
2241 

13736 

19019 
7ft46 
132 
1923 
3184 

9782 
6690 
2871 
3330 
1113 

Total  Frgn 

64572 

62792 

2703 

2313 

57725 

50363 

32803 

22815 

Grand  Total 

160095 

162517 

6489 

2923 

150543 

120959 

73416 

89417 

MOLASSES. 


Ikpo 

STED. 

EXPOBTED. 

HOXE  CONStJMP. 

Stock. 

West  India- 
Foreign  

tons 
6424 

214 

tons 

9761 

601 

tons 

786 
309 

tons 

1203 

6 

tons 
4895 
600 

tons 
4393 
917 

tons 
3628 
.    1671 

tons 
5051 
953 

Total  ... 

6638 

10262 

1095 

1309 

5495 

6310 

6299 

6909 

MELADO... 

2 

9 

_••• 

... 

4 

12 

8 

10 

RUM. 


!  Exported  &  De- 

ImPOSTED.         iLIVEltKD  TO  Vat. 

HomeC 

OKStncp.           Stoci. 

West  Indis.. 
East  India... 
Foreign 

Vatted   

gala         gals     1     gals         gals 

2953620   2751795    11131110     0.5U100 

278685      249050     214785      2J33-15 

04860       99405     117990       89615 

Exported. 

1609200    1395675     OlSiJoO     803880 

gals 
1489815 
116(130 
9866 

143245 

gals         gals 

1K15S80   2l'K)56r.O 

75375  '  236790 

28305  ,  103355 

18262C  j  265365 

gala 

21 18410 

167320 

74160 

308970 

Total  ... 

4936365   5496925   2390935    2076930  !l758836 

1692180  2613970 

2636880 

COCOA 


Imported. 

Exported. 

IIOUE  COXSL-MP. 

Stock. 

B.Plantatlon 
Foreign 

cwts 

62301 

44163 

cwts 

79448 

20070 

cwts 
8233 
42385 

cwts 
3330 
15917 

cwts 

65113 
8142 

cwts 

41867 
5122 

cwts 

26267 
22732 

cwrs 

64209 

16077 

Total  ... 

106764 

9951S 

50518  ,     19277 

63255 

49979 

47999  i     70286 

COFFEE. 


West  India.. 

Ceyion    

F.ast  India... 

Mocha    

Brazil 

tons 
1927 
32301 

7705 

669 

7088 

6939 

tons 
2270 

28719 

8996 

640 

3986 

6764 

tons 

:o»7 

23.':22 

3996 

293 

7889 

3663 

tons 
1799 

17783 
6517 
1.52 
3636 
3712 

tons 

982 

9689 

3230 

346 

641 

1491 

tons 
330 
8480 
3666 
301 
347 
1235 

loni 

762 

12927 

4707 

481) 

616 

3605 

tons 

639 
9430 
5631 
(«!> 
693 

Other  Forgn. 

8130 

Total  ... 

65f09 

48264  i     40619 

32598  i     18238 

14258  1     22887 

200Ot 

RICE 

64775 

68633  1       ... 

...       1     79924 

71BU 

38215 

21192 

White 

Black 

tons 
347 
6181^ 

pkgs 
19S7 
2922 

14686 

tons 

788 

6986 

pkg.  " 

2621 

14170 

10486 

tons 
fkifs 

tons 
pkgs' 

tons 
689 
6731 

pUgs 
19-17 
6336 

11808 

tons 
736 
6013 

tons 
326 

988 

tons 

315 
2613 

NUTMEGS, 
CAS.  LIO... 
CI.NNAM'K. 

l'kK» 
1648 

4709 
12665 

pkga 
1483 
2162 

26917 

pkgs 
2.S92 
116.39 
21W17 

PIMENTO.. 

bag» 
26071 

bags 
1902S 

bags 

bags 

hags 
2.3973 

baei 
7S27 

bag! 
8*170 

bags 
44110 

BAW  MATERIALS,  DYESTUFFG 

,  to. 

•erona  |  sorona 

Kioiu     •«r«iu 

•eious 

sorons 

l«iuiia 

seruns 

COCHIN-L.. 

19882 

168-11 

2624S 

18415 

7358 

as91 

chests 

cheats 

cheats     chests 

chests 

chcsu 

chssts 

chests 

LAC  DYE... 

4376 

6:)6e 

...           ... 

2841 

3848 

8396 

)0.-,38 

tona 

tons 

tons         tona 

tons 

tons 

t<.ns 

tons 

LOGWOOD 

10889 

16377 

...            ... 

14386 

8933 

6412 

9676 

FUSTIC    ... 

1303 

2M1 

...            ... 

23<e 

1644 

S23 

1828 

raniGo. 


chesta 

cheats 

chests 

choati 

chesu 

chesta 

26637 

21776 

23822 

18478 

•erona 

serons 

serons 

serons 

•erona 

scrolls 

10623 

12099 

... 

... 

9997 

10U3 

Kitrat*      of 

Potass 
Nitrate  Soda 


tons 
8661 
4097 

9414 

6747 

SALTPETRE. 

oni    \    tons 


tons    I 

8478 

4844  I 


tona 
78M 
47S7 


chesta  I  cheats 

21044      23701 

•eruns     serons 

32»J  I      61«» 


tatiu    I    Ions 
MM      »r» 

(Ml     1031 


E.  India,  ke. 
Liverpool, ) 
•llkliida;' 

Total ... 


hales 

182369 

2963109 

8146478 


hales 
363648 
2725883 


3079199 


COTTON. 

bales 


323827 


ImM     328827  »>»2*1    **•••»*     •**'"*   '°**'''*^ 


naiv 

799870 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 
•  •  The  prices  In  t'efollowinKllstnre 
carefuUv  revised  every  Fridsv  ;.fteriioon 
by  an  eminent  house  In  each  department 

LONDOH,  Fkipat  Etesino. 

Ashes— dutv  free              '  "*  1  „ 

Pot.  Canada percwt  38  «  »    » 

Pearl 63  0  0  0 

Ooooa^luty  Id  per  lb 

W.I.— Tr!nidad„...pcr  cwt  56  0  136  0 

Grenada.  *c «  0  70  0 

Guayaquil  f?  ?  58  2 

Brazll-Para «  X  I?  n 

Bahia  42  0  «  0 

Coffee— duty  IVporcwt:  dried,  roasted, 

or  ffrouiKl,  2d  per  lb. 
Jamaica,  One  ordinary  to 

,„i(i      percwt72  0  81  0 

good  middling  to  fine  ...  83  0  110  0 

Mocha,  unsarbled 75  0  86  0 

(rood  to  fine •  87  0  IJO  o 

Ceylon,       native,       good 

ordinary 71  8  7^  0 

line  ord.  and  and  bold  72  6  76  6 
plantation,   Bne  to    fine 

fine  ordinary 76  O  7B  B 

Ion-  middling 77  0  78  6 

n.iddlinit  to  fine    79  0  93  0 

Java,  &.C..  !ow  ordinary  ...  60  0  6«  0 

ord.  to  irood  ordinary  -  68  0  72  0 

fire  ordinary  73  0  S9  S 

Nellelierry  and  Tellicherry  72  6  84  0 

Mysore,  plantation  80  0  100  0 

Mysore  &  Mnlabar,  native  71  0  75  0 

Braill,  ordinary    -.•  60  0  65  0 

good  ordinary   68  0  69  0 

fine  and  line  fine  ord.  ...  70  0  74  0 

washed 73  0  80  0 

Costa  Rica  and  Guatemala, 

fine  ord.  to  low  mid.  ...  76  0  77  0 

middling  to  fine 78  0  85  0 

Cuba,  Porio  Rica  &c_ 74  0  85  0 

Drug's  and  Dyes— duty  free 

Aloes,  East  India 50  0  326  0 

Argol,  Cape    80  0  90  0 

Balaam,  Pern 9  0  9  6 

Bark,  Cascarllla  20  0  27  0 

Borax  80  0  85  0 

Camphor,  China  82  6  0  0 

Cantharides per  lb    7  0  8  0 

Castor  oil,  firsts 0  5i    0  6t 

8a«-ron 38  0  44  0 

Sarsaparilla,  Jamaica  18  3  3 

Cochineal— Honduras  i  rib    2  2  3  6 

Teneriffe 2  2  3  8 

Lac  dye.  native 0  4  0  10 

Turmeric- Beiigal..prcwt  19  0  19  3 

Madras    14  0  19  0 

Java 8  0  10  0 

Cutch    24  6  28  0 

Gambler  24  6  28  6 

Dyewoods— duty  free      £  s  £  s 

Brazil,  Branch pur  ton  27  15  29  0 

Do.  second  (loallty   9  0  16  0 

Fus-lc,  Jamaica 6  0  8  6 

Logwood,  Campeachy 8  10  9  10 

Honduras    6  16  6  0 

Jamaica  4  15  6  5 

B«d  Sanders  6  17  6  17/8 

Bapan,  Manilla 6  10  9  10 

81am 7  10  8  0 

Ceylon 0  0  0  0 

yrnlt- Cttrrants,  duty  7s  a  d  s  d 

Patras   per  cwt  32  o  40  0 

TostUza 36  0  46  0 

laland  0  0  0  0 

Gulf 0  0  0  0 

Provincial  30  «  31  0 

Figs,  du;y  7s  per  cwt 

Torkey...Dr  cwt  duty  pd  40  0  70  0 
Pluma,  duly  7s  |ier  cwt 

French,  bottled 0  0  0  0 

German  0  0  0  0 

Kaislna,  duty  7«  per  cwt 

Valencia,  a-ir    36  0  65  0 

Mnscjtel 60  0  130  0 

Bn'yrna,redandClie8me    0  0  0  0 

tuluna 40  0  63  0 

Oranges — 
St  Michael,  1st  quality, 

flalbx   0  0  0  0 

Da  2nd  quality 0  0  0  0 

Valencia 0  0  0  0 

Lisbon  ti  St  Ubes,  i  ch  28  0  32  0 

Sicily per  box    0  0  0  0 

Lemons — 

Hcailna per  case    0  0  0  0 

Barcelona  nuts per  bag  85  0  36  0 

Spanish  nuts  ...  per  barrel    0  0  0  0 

Brazil  nuts 61  0  62  0 

Cokernuts per  100  16  0  22  0 

Tlax— dutyfree                   £  i  £  ■ 

Riga  K   per  ton    0  0  0  0 

—  w  F  !•  K  re  0  0  0 

8t  Peterslinrg,  IS-liead  ...  63  0  64  0 

—             9-hea<l   ...  44  0  46  0 

^ypl Ian,  G»*mnt  dressed    0  0  0  0 

—         native  ditto 0  0  0  0 

Kemp— duty  free 

St  ftrshg,  ilean ...  per  ton  36  0  38  0 

ontahot.. «..  36  0  0  0 

half-clean   3S  0  0  0 

Kiga,  Rhine 0  0  0  0 

Manilla    47  0  80  0 

East  Indian  Sunn ..»...«...  15  0  21  0 

China  graaa...M.. 0  0  0  0 

Jute  ._ IS  0  21  10 

rejections « ».,  15  0  10  0 

cuttings   „ 12  0  12  10 

Cotr — Yam,  good  and  tne  36  0  60  0 

ord.  0  fair  2ii  0  33  0 

fibr 20  0  86  0 

rope  ■.....„ > 20  0  SO  10 

lank «...„ 0  0  0  0 


Hides-Oi&Covvprlb    s     d  s    d 

H.  A.amlM.Vid.dry...    0    9  0  12 

Do  &K.  Grande,  alted    0    <}  0  84 

Brazil,  dry  2    ?.  X  ^ 

Drvsnlted »    '♦  «  l" 

Drvsaltc.l  Mauritins 0    8*  0  9t 

Rio,  dry  Rio  Grande 0  10  1  0} 

West  Coast  hides  0  lOi  0  Hi 

Cape,  salted 5    ?  „  „} 

Australian "    *  2  It 

New  York 0    6  0  6J 

East  Iniiia — •    0    6  1  34 

Kips,  Russia 0    0  0  0 

S.  America  Horse,  prhdo    8    6  10  0 
ludiffo— duty  free 

Bengal  perlb    2    6  10  6 

Oude 2    6  7  0 

Mndras  10  4  3 

Kurpah  10  8  6 

Guatemala   2    0  8  0 

leather— per  lb 

Crop  hides 30to451b8    16  17* 

do        90        66    1     6  1  8 

English  butts  ...16        24    1    8  2  4 

do           ...28       36    1    9  2  7 

Foreign  butts  ...18       26    1    7  1  10 

do            ...23        SO    1    6t  2  0 

Calf  Skins  28       36    2    0  2  10 

do          40       76    1  11  3  1 

do            80      100    1  10  2  8 

Dressing  Hides  15  1  6i 

Shaved        do      1    6i  1  11 

Horse  Hides.  English 1    6  1  7J 

do    Spanish  ...per  hide    9    0  23  0 

Kips,  Pctershnrg,  per  lb    0    0  0  0 

do    East  India 0    9  2  2 

Metals — Copper  per  ton  £    a  £  s 

Sheating,  bolts,  Sk 100    0  102  0 

Hottoms 103    0  0  0 

Old »0    0  0  0 

Tongh  cake  93    0  94  0 

Best  select 96    0  96  0 

Iron,  per  ton 

Bars,  &o.,  British  12    0  12  6 

Nail  rods  15  10  16  10 

Hoops 15    0  17  0 

Sheets    20    0  22  0 

Pig,  No.  1,  Wales   0    0  0  0 

Bars,  Wales 1110  12  0 

Rails  11  10  12  0 

Pig,  No.  1,  Clyde 6  10  8  15 

Swedish 17  10  0  0 

Lead,  per  ton— Eng.  pig.  20  10  0  0 

sheet  20  10  21  0 

red  lead 23  10  24  0 

white  do 28    5  0  0 

patent  shot  22  16  0  0 

Spanish  pig  20    6  0  0 

Steel,  Swedish  in  kegs...  18  10  0  0 

in  faggots IH    0  0  0 

Spelter per  ton  22  10  22  tS 

Tin.  English  blocks,  piocl57    0  0  0 

bars  in  barrels 168    0  0  0 

Rpflned  162    0  0  0 

Baiicn 156    0  0  0 

Straits  147    0  0  0 

Tin  Plates,  per  box               s    d  s  d 

Charcoal,  I  C  44    0  46  0 

Coke,  I  C 40    0  41  0 

Molasses— duty  l/9pcwtl0    6  13  0 

Oils— tish                          £    a  £  a 

ripfrm  ,per  tun  84    0  85  0 

Southern,  pale 38    0  0  0 

Seal,  pale 30  10  40  0 

Cod     40    0  0  0 

East  India 23    0  0  0 

0  ive,  Galli|>oll   47    0  48  0 

Sicily 44    0  0  0 

Malaga 45    0  0  0 

Seed  Linseed per  toe  36  16  37  0 

Rape  roHned  English...  42    0  42  10 

Do  Foreign  42  10  CO 

Brown   40    0  40  6 

Cocoa-nnt 85    0  38  0 

I'alra  (Lagos)  38  10  0  0 

Oil  Cnkts,  Linsied,  Eng.  11    6  U  10 

Foreign 9  10  II  0 

Rape  6    6  0  0 

Oil  Seeds —                         8    d  8  d 

Llnsee«l per  qr  61    0  64  0 

Rape,  (  alcutta,  RjV.'r.  61    0  0  0 

Petroleum-Refineil.prgal    16  0  0 

Re£ned  coal  oil   1    3J  1  44  / 

Provisions— duty  free 

Buiter— Waterford  pr.cwt    0    0  0  0 

Carlow  0    0  0  0 

Cork,  2uds    0    0  0  0 

Limerick  0    0  0  0 

Frlesland  iresk    0    0  0  0 

American 0    0  0  0 

Jer-ey    90    0  116  0 

Bacon,  singed— Waterfd.  SO    0  0  0 

Hamburg  68    0  72  0 

Hams,  York 90    0  108  0 

Iri.h  88    0  100  0 

Lard  —  Watirlord      and 

Limerick  blailder  ...  68    0  70  0 

Com  and  Ilelfust  do  ...    0    0  0  0 

Firkin  aud  keg  Irish  ...  68    0  0  0 

American  &  Cana/Ilaa    0    0  0  0 

Cask  do               do           0    0  0  0 

Pork — Amer  &Can..pr.bl.    0    0  0  0 

Beef— Amer.&  Can. pr.tc    0    0  0  0 

Cheese- Edam 60    0  67  0 

Oouda. „ 62    0  58  0 

Cantor   0    0  0  0 

American  68    0  62  0 

*loe— duty  free 

Bengal,  while per  cwt  10    0  14  6 

Do  C4rgo   8    0  8  6 

Madras  10    6  11  6 

Arracan.  Rangoon,  4c....,    8    6  10  6 

i",*_"l- 0    0  0  0 

Saltpetre— 

»«>'ga' per  cwt  26    0  29  6 

Bombay  and  Madras...    0    0  0  0 

EngUsli,  refinpd  32    0  33  0 

Nlirate  of  soda... 16    0  IS  6 


Sa^o^duty  4ii  per  cwt  s  d  s 

■Pearl per  cwt  16  6  20 

SeeclS— Caraway...pr  cwt  36  0  38 

Canary per  qr  50  0  54 

Clover,  red  ....per  cwt  47  0  6-1 

white  70  0  88 

Cor  ander   25  0  26 

I  in-eed,  foreign,  ...  per  qr  57  0  63 

Bombay 0  0  0 

Mu-tard,  brown. ..per  bush  13  0  16 

white   8  0  10 

Rape  per  last  of  10  qrs  ...£30  0  32 

Slllc — duty  free                    8  d  s 

Surdah perlb  24  0  28 

C 'ssinibuzar 14  6  26 

Gonatea  13  0  26 

Comercolly 12  6  24 

China,  T'atlee 23  0  31 

Tays  am 18  0  27 

Canton 18  0  23 

Raws— Wliite  Novi 42  0  46 

Fossomhrone 34  0  38 

Royals 32  0  36 

Milan  32  0  36 

Organzines — 

Piedmont  22-24 42  0  49 

Do.        24-28 42  0  49 

Milan  &   Bergam  18-20  41  0  50 

Do.               22-24  41  0  60 

Do.               24-23  41  0  60 

Do.               28-33  41  0  60 

Trams— Milan,  22-24  39  0  46 

Do.          24  28  39  0  46 

Brutlas— Short  reel 39  0  45 

Persians  11  6  14 

Spices— Pepper,  duty  free 

Malabar,  &c perlb    0  6}  0 

Eastern   0  6J  0 

White 1  li  1 

Pimento,  duty  free 

Mid  ami  good perlb    0  3  0 

Cinnamon,  duty  free 

■  Ceylon,  1,  2,  3    2  6  3 

Malabar  and  Tellici^erry    2  8  3 

Cassia    Lignea,    duty 

free per  cwt  90  0  92 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    perlb    0  6J  1 

Zanzibar  and   Bourbon    0  7  0 

Gingor,  duty  fne 

E.  India,  com per  cwt  37  6  39 

Do.  Cochin  &  Calicut..  12  0  115 

African    44  0  45 

Mace,  duty  free perlb    3  4  4 

Nutmegs, dutyfree  2  6  4 

Spirits— Rum,  duty  lOs  2d  per  gal. 
Jamaica,  per  «al.,  bund, 

16  to  35  OP  3  4  3 

30  to  35   —    3  8  3 

line  marks  4  2  4 

Dem^rara,        proof 19  1 

Lecwar<i  Island  —  16  1 

East  India            —  16  1 

I'oreign                —  14  1 

(irandy,  duty  lOs  5d  per  gr.l. 

Vintage  of  (18^1  ^  8  6 

i^l,-fi^8^ :::::::::  1 1  ? 

ra  nnas    (^,^|,j, 8  2  8 

Geneva,  common 2  4  2 

Fine 3  0  3 

Corn  spirits,  pf  duty  paid  12  0  0 

Spirits  fo.b.  Exportation    Z  8  2 

.Malt  spirits,  duty  paid   ...  12  0  14 
Sugar— Per  cwt— Duty  paid 
British  Plantation — Duty. 

grocery  yellow 5/3  31  0  36 

refiling -V.lfl&a/S  26  8  31 

Foreign  Muscovado,  low  to 

line  ycl.  grocery  ...6/3  31  0  36 

low  togdrefl...4',4^46/3  26  6  31 
Mauritius,  cryslaUaed — 

Nob.  16  k  17  5/8  38  0  37 

13  h  14  6/3  34  8  35 

10!ll2  —  30  8  33 

Syrups,lwtogdycl.W&5/3  29  0  31 

lowto  fine  brown  ...i/&.V9  22  0  28 
Bengal,  Benare-,low  to  line 

white   5/3&5/8   )  0  0 

DAte,iwiotiney!...4/9&5/3! »  )  32 
very     low     to     fine 

brown  ♦&1/91)  U  38 

Penaug,  superior  yellow  to 

good  white 6/3&5/8  3J  0  35 

low  toflneyelow.-4/9&6/3  3)  8  32 

low  to  fine  brown...4/ii-49  20  8  29 
Mailras — 

crystalised  white 6/S  35  0  38 

low  to  fine  yellow.. .5/3  30  6  36 
Native,  low  brown  to  low 

yellow  -VSti*  20  6  26 

Jaggery    i/  20  6  23 

Slam  and  China,  low  to 

good  white 6/3&6/8  33  0  36 

low  to  fine  yellow  and 

grey V9Sl6/3  29  0  32 

brown  VSc-1/9  20  8  28 

Manila,  clayed,  common  to 

good  4/  24  6  26 

Muscovado ij  21  0  24 

Java — 

low  to  good  white  ...  6/8  34  6  36 
low  to  fine  >cilow  and 

grey M  30  6  33 

Havana,  white,  above  No. 

18 —    000 

florctto,  Nos.  15  k  IS.  6/8  3G  0  37 

yellow,             12  it  14..6/3  33  0  35 

—                 10  kll..—  30  e  32 

brown,              7  it   9..4/7  28  0  29 

Bahia  &  Marolm,  low  grey 

to  good  white    6'3  29  0  83 

low  to  fine  bT'  wn..l/fti'9  21  0  28 
Pernam,  Pataiba.&Miicolo, 

low  to  good  whitL'...5/3  32  0  33 

yellow 4*!t6/3  S9  0  SI 

low  to  fine  brown.4/Si,M  23  0  28 


d 
« 
0 
0 
0 

0  I 

0 

0 

0 

0 

0 

d 

6 

0 

6 

6 

6 

6 

6 

0 

0 

0 

0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

7 

8} 

9 

3i 

10 
0 


Refined — For  consumption    g     d     s     d 

8  to  in  lb  loaves    0    0      0    0 

12  to  14  lO'ivcs   0    0      0    0 

Titlers,  22  to  24  lb     ...    40    6  41    1) 

Lumps,  45  11) 39    6  0    o 

Wet  crushed  36    6  38    0 

Pieces      30    0  38    0 

Bastard  0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  l-aves  1  to  4  lb    0    0  0    0 

6  lb  lonvci  40    0  0    0 

10  1b    do      39    0  0    0 

141b    do      0    0  0    0 

Titlers  22  to  28  Ih 39    0  0    0 

Lumps,  to  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 22    0  27    0 

Treacle 15    0  17    8 

Dutch,  refined,  f.o.b.  in  Holland 

6  1b  laves 41    0  0    0 

10  lb    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  (rushed    34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f.o.h.  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41    0 

Cruslipd,  I  34    6  0    0 

Tallow — duty  free,  per  cwt 

St  I'etershurg,  IstY  C...  41    3  0    0 

Tar— Stockholm ...  pr  brl  21    8  0    0 

At  hangel  , 27    8  0    0 

Tea— ituty  ed  perlb 

Moniiigs  and  Oopacks 0    94    3    g 

New  Season's  Kaisows  ...    0    8  2    6 

Pakling  13  2    8 

Sopchongs  0  11  2    6 

Oolongs  0  11  2    8 

Sctd.Orge.Pek.(Foochow)     14  3    0 

Scented  Caners  (Foochow)     10  2    2 

Sctd.Orge.  Pi  koi>  (Canton)    0  10  2    8 

Scente.i  C;ipers  (Canton)...    0    9  3    0 

Fli  wery  Pekoe,  fine 2    9  30 

Gunpowder,  Fychow  and 

Moyuue.  finest  3    2  3    5 

Imperial,  Plngsuey,  finost    2    2  2    8 
Young  H ,  son,   Pingsuey, 

finest 2    2  2    6 

Fychow  &  Moyune,  finest    2    6  2  10 

Hyson,  finest 33  4    ^i 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

<t  .Memel  flr...por  load  50    0  100    0 

Riga  fir   70    0  75    1) 

Swedish  fir 18    0  63    u 

Canada  red  pine  70    0  llX)    J 

—  yellovvpine.lnrge  85    0  105    0 

—  —        small  65    0  75    0 
N.Brnswk.&Can.Bd.pine  80    0  120    0 

Quebec  oak    130    0  140    0 

Baltic  oak  75    0  130    0 

African  oak  170    0  190    0 

L  dniu  teake  290    0  310    0 

Wainscot  logs  IS  ft  each  80    0  110    0 

Deals  &  Sawn  &  Prepared  Wood 

Norway,Petorsbgsiand  £10    0  12  10 

Swedish 9  10  23  10 

RusHian   9  10  li  10 

••■lu'und    7  10  8  10 

Canaoalst  pine 20    0  23    0 

—  2nd 16    0  16  10. 

American  spruce  9    5  9  1( ' 

Dantzic  deck,  each  178  0  298 

Staves- 
Baltic,  per  niille £180    0  230 

Quebec,  per  standard  do.  92  10  95 

Tobacco- dyS/plb&Spct.    s    d  s 

Maryland,  per  lb,  bond„...    0    8  0 

Virginia  leaf 0    8i    0  1] 

—  stript 0    8  0 

Kentucky  leaf  0    5  0 

—        strlpt   0    71    0  U 

Negrohead  duty  *8    1    1  2 

Columbianlf.duty3/8t5pc    0    Sj    2 

Havana  2    0  8 

—  cigars,  bddutv  6/...    6    0  28 
Turpentine— per  cwt 
American  spirits,  wth  cks  46    6  46 

French  do  00  0 

Wool— English— per  pack  of  240  lbs 

FlecL-es  S.  Down  hogs. ..£21  10  32  11 

Half-bred  bogs 21  10  23 

Kent  Hceces 23    0  32  11 

S.lJownewcs&wethrs  19    0  20 

Leicester  do  22    0  24 

Sor:8— Clothing,  pickick  19    0  20 

Prime  16    0  17 

Choice 16    0  15 

Super   14    0  14 

Combing— Weter  mat  22    0  22  li 

Picklock  ]9  10  20    (f 

Common  18    0  19  10 

Hog  matching 23    0  23  10 

Picklock  matching.,  19  10  20    0 

Super                       ..  18    0  19  10 

Colonia — pt  r  lb                      fl    d  s    d 

Synney.-Fleece  &  lamb...    16  2    0 

Scoured.  «c 16  3    6 

Unwashed  0    9  11 

Locks  and  pieces  10  19 

SIlpo  and  skins 12  18 

P.  I'llilili-FleoCB  ,C  lamb    16  2    8 

Scoured,  Ac 17  2    7 

Unwashed  0    9  14 

Locks  and  pieces  14  2    0 

AUclalde-Fleece  ii  lamb    13  1  11 

Sc  .urcd.  &c 16  2    3 

Unwashed  0    7  14 

Locks  and  pieces  0  16 

V.  D.  Ld-HeecoStlainb    14  3    2 

Scoured,  &c 16  2    0 

Unwashed  0    9  11 

Lockrt  ami  pieces  10  17 

Cipo  «.  Hoi«!— Fleece 

ana  lamb 13  1  10 

Scoured,  £u 16  3    6 

Unwashed  0    8)  u  lli 
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R.^ILWAYS. 
Okdixaht  Shakes  and  Stocks- 


IIIO-  I     <o        „; 

■led        ^      -^ 

-lie.      S      i 


Name. 


429H34' 
8SS52 

45M89' 
287-3 

873600J 

70000 

3131740/ 

8S5022Si 

828,S-!.5/ 

8626.55/ 
6120»66/| 
1159275/! 
llo9275/! 

4S0000/! 

410OOO/i 

4280-<5S/; 

115367M 

1115330/ 

13331391 

«83»l)i2' 

8294017/ 

30892199 

776fi6.-lS/ 

UE2>53<, 

3887630/, 

61:1370/ 

60370. 

60000/ 

2280000/ 

30000/ 

13059395 

97Soa3/ 

610000/ 
a81i333/ 
li690S2/ 
17010505 
197aX)0/ 
3231)140/ 

2761X10/ 
1652-'W); 
149s:ifiO' 
40te^2'  'I 

1793-;(i/ 

15(«I0 

877:f00/ 

2501100/ 

8)0000: 


Stk 

Stb 

10 

Stk 

20 

Stk 

20 

Stk 

Stk 

Stk 

SiK 

Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

StK 

Stk 

Stk 

Stk 

10 

Stk 

10  ' 

Stk 

Stk 

Stk 

St 

Stk 

>tk 

Stk 

.Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

Stk 

20 

Stk 

Stk 

10  . 


ir«i    Bristol  and  Exeter 

100   Ca!e  OT'ian 

6.6  Do  Ordinarj-Sew  l3-uaai£7 

100  Cambrian 

20   Cornwi.!!  - 

10(1  liuMin  and  Belfast  Jui^ction  ... 

20    Ea-tLcnJon 

100  Glasgow  and  South-Western  ... 

100  Great  Eastern  . 


Ill 
112i 


6 
130 
47} 


101)       Do  Fast  .Anglian  No.  2 

100   Great  North  of  Scotland  

100   Great  Northern   

100       Do  A)  A  r.  cve«  no  dvd.  'til  ( 
liX)       Do  B 1  6  %  has  been  paid  B  "( 

ItX)       Do  1869 

100        Do  1S70 

100  iOreat-ODthern&WestrnCIrelnd) 
100   Great  "Western,  Consol  Ordinary 

llX)    Hit'hland   

100    Lancashire  and  Yorkshire    

100    London,  Brighton,  &  S.  Coat... 
100   Lon.,  Chat.,  &DoTer.Arbitratioi 

llX)  ;Loi  don  and  Norih- Western 

liX)    London  and  South-Wistern 

100    Manchester,  SlicCF.,  &  LincolnsI' 

100  IMetropolitan 

100  I     DoPrt'd.  (Dpfdrecvgnodiv^^ 
100  I     DoDeM  Vtil6%'8P''taPrf( 

10  ;     Do  Redeemable  

1?0  JMetrop  litan  District 

10  :Metropolitan  &  St  John's  Wcoii 

100    Midland 

liX)  I     Do  Birmingham  and  Derby... 

UK)  IMonmouthshiie  

100   North  British  

100  i     Do  Edinburgh,  Prth.&Dndit 

100  !North-Ea-tcrn  Consols 

100  iNorth  London - 

100  jNortli  Staffordshire 

100   Rhjmnry 

100  iShronshire  Ui.ion   

100  |.South  Deron    «.. 

100  [Sot;th-F.»8tern 

100  I     DoPrf.l    (I'cfdrecvgrodiv) 
100  I     Do  Defd    (•til6%l3l<dt  ■Prfi" 

20  IStnine?,  Wokhighain,  &  Wk.king 

100   TaffVale  

liX>   Waterford  and  Centra'  Ireland 

10  I'Whitb;,  Kedcar,  i,  MiUdlesboro. 


112 
117 
122 
loOi 

73i 

2i 
113 
105 

81i 

69 

96 

28 

lOi 


141 

111 

121 
84 
50 

162 

123 
78 
80 
7il 
73 

lOSi 

1-23 
86 
1.5i 

178 
22 
76 


Pref&benck  Shares  Ay»  Stocks. 


110»658l(  SHIOO    Bristol  and  Exeter  4%  

876000/,  S'klOO    Caledonian  6%.  No.2 

...       :  Stk  100        Do  .Scottish  N.  F,  4i%  

S76667/  Stk  100  ,     Do  do  Aberdeen,  gua.  6% 

160000/,  Stk  100  :     Do  do  do  7% - 

830000f  Stk  100  !    Do  do  do  Ordinarj- 

600000/  Stk  100  ;     Do  do  Midland 

200000/  Stk  UX)  I     Do  do  Dundee  and  Arbroath... 

40<KX^>/  StK,  all    Cornwall  4i%  guaranteed    

15«2oO/,  Stk, 100   GlasgowiSth.  Western  gna  6% 
100  ""  ""    "" 


4U 
100 
100 
100 


Great  Eastern,  5%  Metropolitan 
Stock,  scrip,  issued  at  106... 
Do  do  do 

Do  E.  Counties  Gxten.  No.  1 

Bo  do  do  No.  2 

Dodo  6% 

Do  E.  Union  4%  gnarantead.. 

Do  Norfolk  8%  Ext.  1816 

Do  do  81%  Ext..  1847 ~ 

Great  Northern  6%     

nuuuwj  oLiiw       Do  6%,  rcdeeui.  at  10%  pm... 
nOOOOT  Stk  100       Do  M%     do        do    do 

Do  6%       do        at  8%  pm   ... 

Do  Leeds,  Brad.,  &  H  alifai,6% 

Gr«at  North  of  Scotia, id. 1st  pref. 

18J91fJi>/  StkilOO  jGreat  Slti.  4  Ws.  (Ireland)  4% 

44382S7.'  Stk  100  [Gt.W.— Kcnl-charjrepergiia.8% 

Do  Consolidated  guaran.  6% 

Lancaster  and  Carlisle, 4)% 

Lancashire  and  Ycfkshin.  6%. 
Do  Harnsla) ,  6/  3s  10d%  .... 
Do«%  (East  Lancaahlre).... 


'100 

<'lCO 

QflOOOOf  Stk 
DOOKio/  Stk 
641H17'  Stk 
ISSf-""  StkllOO 
SO<>/i«i/  Slk;llXI 
806IXI1)/  StkilOO 
Ute2R2/;  StkjlOO 

nooOMj  stk  100 

Stk  100 
Woorxiov  Stk'lOO 
6750111)/'  Sik  KXl 
J»;iKXi/  stk  100 


10O17l«i7   Stk 

IteenciOK 
l»«>4a<i  .Stk 
MooeoriBtk 

fSTTMI^Stk 

MMWistk, 
tKXaf  Stk 
161'  -■        -i 

»:: 
»--■ 

177 

».  .    - 

■Woo/  SikUxi 
712771  8ik;100 

laoMoi  ... ! ... 
■nooai  stk  100 

ITSaoO ,  6  all 
aaM«6i'8tklloo 
B2830  10  ;  5 
Jt000<  Sik  100 

tmmjt  ."(tk  10 

1*87,         - 

(S-        ' 

•7.'. 
Mil 


HOl^ 

IWlMll/,  Bl« 

torn).  26 

MMOMfBtk 

UMOOOIStk 

an«io«  xtk 

CBSOO    20 

17C29V   Slk 
MBMri   81  k 

«ooo|w>e 


Do4i%  (Black  urn  purchaa.-)  101 
London 4 Krigbton,8% ^a.,No.l  111 

Do  6%  do    No.  2  111 

Do  6%  do i:)0 

Do  6%  do    No.  4  10« 

Do  7%  do 142 

Do  6%  do  (W.  E   4  C.  P.)  ...  125 

Do  4%  do  1889 90 

London4N.W.C.4Nuneaton8%  llBl 
London4S.W.,7%,l«te3rdShr«.  168 

Do  (Portsmuth.  perpet.  anos.) 
Mancheater,dbef.,4Liiicoln.,6%  132 
Do  do  do         £t)     6i 

Do  do  do      3}%    73 

Do  dn  redeemable  6%      6i 

Mllanr)  Consolidated.  8% 110 

Do  do  Bristol  4  Illnning.,6%  136 

Do  do  4i%  redeemable ]04 

Do  do  H%  Im-deemable  104 

Do  Leicester  4  Hitchen,  4%...  96 
North  BrlOall  Ccnsiil.  4%,No.  1  91 
Nortb.£ast«-m— C<'n»olldatod4%    95 

Do  4i%  redeemable  « 103 

Do    Jo.  N.E.  4%  I 

Do    (Berwick  capital    ) 

Do  Stoctn.  4  Darlngtn.A,  6% 

Do  do  B  and  C,  6%    

Do  West  Hartlepool 

North  Btafforilsliire 


111 
110 
129 


114i 
113i 

13« 


li«) 

H 

100 
100 
100 
ill 

100  ijouth  Devon,  rent-charge.. 

100       Do  6%  

all   SoutL-£utein(lioad4U]a.l((>i6d) 


13« 

96 

112 

lOM 
23 


RAILWAYS. 
Prefbrekcu  Shares  anb  Stocks —Continued. 


Antho- 
ristd 
Issue. 

1      1 

Name. 

Ij 

451300/ 
603000/ 

Stk 
Stk 
Stk 
Stk 

100 
100 
100 
100 

Sonth-Eastem  41%    

Di>  fixed  4i%    

TaffVale,  No.  1  

175 

200000/ 

Waterford  4  Central  Ireland,6% 

914000/ 
8,30970/ 

1661336/ 
409666/ 

4694193/ 

2425876/ 
240000/ 
300000/ 
860000/ 

1600000/ 
46857 
300000/ 
100000/ 
600000Z 

1600000/ 


Stk  100  ICaledonian,  4i%  guaranteed'... 


106 
103 
103 


Preference  Shares  4  Stocks,  with  Dividesds  Con- 

TIN-CEST  ON    THF.    PbOFITS   Of    hACH  SEPARATE    YeaR. 

745180/ 
1113070/ 

343400/ 

6-20000/ 

547991/ 

335000' 
1122600/ 
1240000/ 

316900/ 

380000/ 
1076000/ 

200000/ 
6016991 

482050/ 

218030/ 

613650/ 

400000/ 

302500/ 
125120 

650000/1  Stk- 
947171  Stk 


Stk  100 
Stk  100 
Stk  100 
Stk  100 
Stk  100 
Stk  100 
Stk  IOC 
Stk!l00 
StkilOO 
StkiW/ 
Stl<!lOO 
StklOO 
Stk  100 
S'klOO 
StklOO 


100 
100 
6J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 

100 

100 


Do  Scot.  Central,  min.  7 

Do  do  41  %  irredeemable*  .. 

Do  4  %convrtible,  issued  at  90 
Great  Eastern,  41  %.  1861  ...) 

Do  41  %.  1862  ...) 

Do  6    %,  1882  

Do  New  6    %,18B3  

Do  do  6    %,  1884  ..  .., 

Great  Northern,  5  %,  irredmblc 

Do  Permanent  5  % 

Do  Bostun  and  Sleaford,  4J  % 
Great  Western— Consl.Pref. 5% 
Great  North  of  Scntiand  41  %,  A 

Do  41  %  pret.,  B 

Highland  A,  41  %  

Do  B,  5  % 

Kent  Coast,  8%  B 

Lancashire  &  "^orks.,  New  4  % 
London,  Brlg''ton,4c.,-li  %.  1869 


nil 


101 
108 


Do  do  41  %,  1869 

133900/  Stk  100       Do  do  4    %,  1880 

716000/)  Stk  100       Do  do  41%,  1861 

Do  do  H  %,  1863 

Do  do  8    %,  1866 

Do  No.  6  8    %,  1866 

Do  No.  7  5    %,  1866 

Lon.,  Chnt..&c.,  Arbitratn,.4i% 

London  and  North- Western  6  % 

Do  Bedford  and  Cambri,lge... 

Do  Shrewsbury  4  Welshpo,>l 

Ixindon  4  South-Weatern,  41  % 

Do  ilo  6    % 

Manch8ter,,Shfr,4Unc.,6%  1866 

Metropolitan,  6  %  

Do  New,  6  %    

Do  6  %.  1889    

Metropolitan  Distri  t,  6  % 
640000/  Stk'lOO  :Midland,  A  6  %  prefer.-nce 
600000/  Stk  100  i     Do        B  5  %  preference 

StklOO       Do        C6  %  

StklOO        Do         D5%   

125227   22     22       Do  5%  opt.  ti>  con.Aug.31,lS72 
125000    16      16        Do6%opt.tocon.Aug31.1873 

146100   20     14        Do  6%  do 

3850198/  StklOO  iNorth  British  Cons. 1,  4%,  No.  2, 
2405669/  Stk  100  '  Do  Kdin.  &  Glas.,  Ordy.  41  % 
18690001  Stk  100  [Nortn-Eastern,  41  %  redeembie 
635000/  Stk  100  i    Do  Stockton  &  Darl,  Class  D'' 

2613000/  StklOO       Do  6%  

1686681     6:     6        DoNew6/sh85%  Coil.Jan.'76 
700000/  Stk  100    'Jorth  London,  41  %  (max  6  %) 

605000/  Stk  100    North  Staffordshire,  6  %  

213000/  StklOO    Bhimney.  6  %,  1864 

800000/  StklOO    .-iouth-Eastein,4i%,  1889,No.2 
1200000/  StklOO        Do  41  %,  1862,  No.  3 

691600/  StklOO        Do  6  %,  1861 

700000/  Stk  100       Do  6  %  Charing  Cross,  1863 

26820/^8tkK10^      Do  6  %  1864....._^..^. ..j^.., 

•  'Failure  of  full  dividends  in  any  given  1-year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  1-year. 


88 

98 

98 
108 
106 
106 

6U 
1161 

91 

94 
103 
113 

101 
101 
101 
101 

68 
1141 
1141 
1141 

Ii4i 


16} 

90 
101 
104 

104 

8i 

ili 

116 


Lini  LBAacD  at  Fixed  Skxtau. 

i 

« 

. 
2 

at 

Name 

Leasing 
Companies. 

Is 

Stk 

100 
all 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
all 
100 
100 

Birkenhead  

L.,tN.W.40.W 
Do  

96 

104 

Stk 

Lon.  4  N..W... 
Do    

97 

Stk 

Chester  a,id  Holyhead  ... 
Do  81  %    

68 

Stk 

Do  

1'^ 

Hit 

Do   

Sik 
Stk 
Stk 

Rtk 

Clydesdale,  guaranta.d,,. 
Colchester,  Stour  -Valley 
Djndoe,  Pe'th,  4  Ab<  rd  J. 

Caledonian    ... 
E.  Ub.  4  Q.  E. 
Caledonian    ... 

Do  

Do  

fJreatNorihem 
Oreat  Western 
Oreat  Eastern. 

Do  

Do   

Do    

Nrih.-E.-York 
Lon  4N.-W... 
Great  Eastern. 

D. 

Stk 
Stk 
25 
Stk 
Stk 
Stk 

Do  1st  Class  Preierence 
East  Lincoln  guar.  6  %... 
Gloster  and  Dean  Forest 
Gt.  Eastern,Newm.4c.6% 

Do  E.  Anglian  B  6  %... 

138 

Sik  lIX) 

Do  to  No.  1,6%    

Stk  loo 
StkilOO 
Stk'lOO 

Lancaster  and  Carlisle  ... 

London  and  Blackwal  1... 

Do  41  %    

104 

104 

HtkUoii 

London  /nd  Greenwich... 

.South'Kastem, 
Do   

Peto  ami  C 

Great  Eastern.. 
Do   

.Mllland 

61 

StkilOO 

StkilOO 
Stk'lIK) 

London,  Tilbury,  4  South. 

Lowestoft  gua.  4  %    

Do  6  %  

110 

Midland,  Bradford,  Pref. 
Do  Matlock,  8  % 

97 

Do   

L..  C,  4  Dr.... 
Great  Eastern. 

Do  

N.-K.— Berwk. 
LSiNW.'U.&NL 
Midland 

StkilOO 
60  lall 
80  jail 
StklKKI 
Stk  UK) 

Mid  Kent  (day  Line)  ... 
Northern  4  Eaatem,  8  % 

Do  6  % 

North-Eastern  —  Hartlepi 
North  4  Sth.-Woat.  June. 
N.-Weit.  Aiierp.preL6% 

Do  3  minimum  \1  %  ... 
Hotting.  4  Oranth.  K4C 
Preston  and  Wyre 

68 

166 
118 

Do   

Btk  US) 
28  1  all 

GreatNorthern 
L*N,W-ilL.y 

97 
48 

RAILWAYS. 
Links  Leased  at  Frxsp  Rkstal-* — Contlnaed. 


J=  I  "? 
ao    !  A. 

StklOO 
StklOO 
10  all 
StklOO 
Stk  100 
Stk  all 
StklOO 
StklOO 
20  all 
20  all 
20  all 
Stk  100 


Name. 


Leasing 

Companies. 


Royston,  Hitch. and Sliep  Gre«tNorthirn  134 
Shrewsbury  and  Hereford  L&N-W.t(^.W.  ... 
Shrewsbury  and  Hereford  L«N-W  &G.W.  ... 
S.Yorkshire  ,t  River  Dun  Maixc  4  Sbeff.  117 

Do  4  %  guaranteed    ...     Do   ... 

Do  6  %  guaranteed Do   114 

Victoria  Statn.  4  Pimlico  Gt.  Wstm.,  4c.  ... 

West  Cornwall    Associatd.Co.'s   80 

West  Lonaon,  Class  A  1   ^\'.  Lon  Ex.  f    ... 

Do  Class  B J  Lon.4  N.-W.-<  ,  ... 

DoCiassC I     4  0.  W (.1    9 

Weymoath  4  Portland  ...  G,  W.  &  S.-W.i  ... 

Debxhturi  8tock<. 


Autho- 
rised 
Issue. 


m 


100000/ 
27«)00 
832673/ 
15(KX)00/ 
2976000/ 
2836275/ 
1575000/ 
663253/ 
2712653/ 
2079715/ 
100000/ 
1009297/ 
13062391 
687160/ 
62330.'>8/ 
682650/ 
2835757, 
310330/ 
lOOlXXKl/ 
31KXXX)/ 
372-265/ 
50000/ 
28326a< 
960000/ 
1120290/ 
1001317/ 
244073/ 
292694/ 
20-2027/ 
lOOlSW, 
841467/ 
191016; 
679801 
600000/ 
4369263/ 
336000/ 


StklOO 
...  !  76 
StklOO 
Stk  100 
StklOO 
StklOO 
StklOO 
Stk  100 
Stk  100 

ntk  100 

Stk  100 
StklOO 
StkltX) 
StklOO 
StkilOO 
StkjlOO 
StkilOO 
StkilOO 
StkilOO 
StklllX) 
Sik  IOC 
Stk  100 
StklOO 
Stk  100 
StkUOO 
Stk  H») 


Stk  100 
Stk  100 
StkilOO 
Stk  I  76 


s  * 


Cornwall,  guaranteed 41% 

East  London 6  % 

Great  Eastern 4  % 

Do  A 6  % 

Do  B,  1867,  rc,JeemabIe...5  % 

Great  Northern   4  % 

'Jreat  Western 4  % 

D' M% 

"o   41% 

Do  6  % 


Highland  41%, 104 

Lanctisliireand  ^'<,rk-hlre...4  %  1021 
London,  Brit'htou,  4c 4  %  100 

Do  perpetual 41')(,  107 

Lond.,  Chat.,  4  Dover  Arl»,41%  103 

Do  B 41%    991 

London  and  North  Western4  %  103 

Do  do  31%    ... 

London  4  South  Western  A.4  %  101 
Manchester  SofHield,  4c...8  %  117 

Do                    do  41%  107 

Metropolitan    4  %    99 

Do  41%  106 

Metropolian  District 6  %  182 

Midland 4  %1011 

Do  4}%]l06 

Do  41%  109 

.Vorth  Hrltish,  E.  P.  4  D.  BJi  %    ... 
North  Ea«iern .4  %;102 

Do  41%  109 

North  L-ndon 41%  108 

South  Devon 8  %|114 

South  Eastern  Perpetual  ...4  %[  ... 

Dodo  1867 6  %i118 

Do  do  1888 6  %  101 


StkilOO  ISouth  Yorksji;  e,  4c...^....4i%|l07 
liKlTisn  Possessions. 


... 

100 

100 

309900 

100 

100 

6131336/ 

stk 

100 

62613 

10 

10 

600000/ 

100 

100 

600000/ 

stk 

100 

60000/ 

Stk 

100 

37000 

20 

m/0 

136000/ 

Stk 

100 

112000/ 

\t 

100 

lOOOIX)/ 

all 

lOOOtSX)/ 

Stk 

100 

26000 

20 

20 

320(X)0 

Stk  100  1 

21913050 

StkilOO  1 

1600000/ 

Stk 

IIX) 

416000/ 

100 

100 

9600 

10 

10 

3i2614U 

stk 

100 

800000/ 

100 

100 

270600 

all 

29192601 

100 

100 

17S3M7; 

100 

100 

788722i 

100 

100 

6349361/ 

100 

100 

13716360 

stk 

100 

9391 

20 

12 

8686 

20 

6 

48074 

20 

2 

600000/ 

Htk 

100 

6248002 

Htk 

100 

3600001 

Stk 

100 

60000 

20 

2 

4260002 

dtk 

100 

169700 

201 

201 

... 

100 

100 

6470001 

100 

100 

760000 

100 

100 

1018200/ 

100 

68 

2060002 

100 

all 

88000/ 

100 

KX) 

6060430/ 

stk 

100 

IWXMIOO/ 

stk 

100 

600000/ 

atk 

100 

1710 

2 

2 

41416 

20 

6 

10694 

80 

60 

100 

100 

100 

100 

23600C 

100 

all 

210(XX! 

KX) 

2B60002 

100 

4000000/ 

Stk 
10 

100 
8 

600002 

Btk 

100 

9389200/ 

Htk 

100 

71000 

100 

all 

Atlantic  4  St  l.,awrenoe  shares 

Do  8%  Sterling  Mort.  Bonds 
Bombay.Baroda  40.1ndlag.6% 
Buffalo  4  Lake  H  uronPreference 

Do  do  61%  BenJs,  1872-3-4... 

Cape,  guaranteed  6% 

Carnatic,  Lim.,  guaranteed  6% 

Do  do,  issued  at  12s  pm 

Demerara 

Do  7%  perpetual  preference 
Dunediu  4  P.  (i;haliners,Liin  ,6% 
Eastern  Bengal,  guaranteed  6% 

Do  io  8% 

Do  do  4  %  Delicntures 

Ea  t  Indian,  guarautoed  6  %  ... 

Do  Irredt'Clnatile  41  %  Oi-tie  . 

EiiropeantN..\..6%  1  Mrt.Bd.laos 

Glasgow  and  C'a(>e  Bretoa  (Nova 

Scotia)  Coal  fc  Hall  Co,  Lim 

Grand  Trunk  of  Cana-  a   .... 

DoEqulp.Mort.UdB,lchrg.8% 

Do        2nd        do  Scrip.... 

Do  1st  Prefersnce  Bonds. 

Do  2nd        do  

Do  3rd        do       Stock.... 

Do  4th         do  do      . 

Oreat  Indian  Poninaalft,gua.6% 

Do  New  do  5% 

Do  New  do  6% 

Do  New  do  6% 

Do  4%  Debenture  Stock  . 
Great  South,  of  India,  guar.  6% 

Do4J% 

Do  

Do  41%  Perpetual  l)et)enture» 
\  Oreat  Western  of  <..anaila.... 

Do  6%  Bonds,  payalile  1873... 

DoM%    <>o        do       1877-8 

Do  6  %    do        d  I       1890... 

Do  8%  Pref.,  Issued  at  80,  con. 

(when  paid  up)  tlllJan.l  1880 

Internatnl  BridKcO'*  Mort.  lids 

Do  8  %  Mori.  I'ref.  Slisrc  do.. 
(Secured  byG.Tmk  (JanaduCo.) 
Madras,  guaranteed  6  %  ..., 

Do  do        4(%  .... 

Do  do        41%  .... 

Do  do         6%  .... 

Do  )871,      do         6%  ... 
Melbourne*  Ilobson's  Bay  Unit. 

Do  8%  Bonds,  payable  l"-*).. 

Do  6%    do  do      189/S.. 

Midland  of  Canai'a,  Sllg  lalMrl 
N...f  Canada,  6% ,  l«l  pref. Biida. 

Do  «%,2od        do 

Onde*Bohilkuod,  guar.6%  ... 

Do  shares  6%  ••■ 

Do  NulhaUe       8%  ... 

8clnde,Ponjaoli.«  Delliijtna.6% 

WeUlngton  Orey  k  llruce  Ky  of 

Canada  7  %  IWa,  Isl  Mori 
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RAILWAYS. 

FOKEIGX  RaILWATS. 


COOOO,  10 
tOOOO,  20 
42£00j  S 
816701  10 
16000    10 

sonoo  20 

16904  60 
4870 100 

60000  16 

89760  16 

116000  20 

10000  20 

32000  20 


600000 

17600 

100000 

112600 

60000 
26696 

10000 

626000 

16000 

6000 

11260 

47600 

677600 

300000 

60000 

60000 

92000 

38000 

31000 

17000 

100000 

760000 

134000 

16260 

40000 

26767 

20000 

800000 


■11 
all 
all 
all 
10 
all 
25 
all 
all 
all 
all 

8 

9 
all 
18 
all 
all 

all 

all 

all 

all 

all 

all 

all 

all  n 

all 

all 

all 

10 

all 

all 

all 

all 

all 

all 

all 

all 

all 

"" 
all  ' 

all 


Antwerp  and  Rotterdam  

Bahia  A  San  France.  L,  p.  7  % 

Belpian  Kastern  Junction 

Buenos  Avres,  Gt  Southern.  L 

Df  Aiui.feTandil  (CanncnScc) 
rentrnl  Art-entlnc  I-.  Ha'-  7  X 
Conlrnl  Urii({uny  of  Montevledo 

Coriapo 

DlinaburK  &  Wltepsk,  L..  Scrip 

Do  Keiflatercd 

Duteh-Rhenlih    

Do  N'ew    

East  Arpentine,  Limited,  g.  7  % 

Kaatern  of  France 

Earopn.  CentrL  R«il.,  U.  Istiss 

Great  Luxembourjr 

IjemberK-Czernowitz.   Limited. 

euaranteed  7%,  lst&2ndi«s. 
Mexican,  Mnilted 


NamurALleec.Bua'l    By  the  f 

14f  per  annum...  V  niOglan  •< 

Do  Fua  6  %  Pref  j  GovoruL  (. 


Northern  cf  France 

N.  Rail,  of  B.  Ayrcs,  L,guar.r% 

Do  Deferred 

Norwegian  Trunk  Preference... 

Ottoman  (Smyrna  to  Aidin) 

Paris,  Lyons.  &  Mediterranean 

Paris  and  Orleans 

Recife  &  San  Francisco,  L.,|l.7% 

R.^yal  Sardinian 

Rnval  Swedish 

Do  7%  

r'arabrn  and  Meuse 

Do6i  ^  Preference  

San  Paulo,  Limited,  (luo.  7  %... 
South  Austrian  &  Lomb.-Veueln. 

Southern  of  France   

Swedish  Ccntr.il,  Limited  

Turin  and  Savona  

West  Flanders 

Do  6i  %  Preference 

Western  A  N.- Western  of  France 


ICO 


lOO 
100 


FaBBIGH  Bahwat  Obuo-tiohs. 

Redeem. 


Yrs.  Ai 


Name 


f  3 


Antwerp  and  Rotterdam...  3  %j  ... 
liucharcst  «fe  Giurgevo,  gua 

by  Danub.Prncpallles  7  %  89 
Central  Argentine,  1st  iss.  7  %  105 
C.Uruguay  Monteviedo  Sep  7  %  91 
Charkoir-Aztr.gua.byKussS  %,  92 
Charkow-Kremeiitschg, do  5  %\  92 


RAILWAYS. 
FtBEioH  KittWAT  Obucatiosb — Contlnned. 


■^ 

.  Redeem. 

s 

,2  Vrs. 

At 

84J 

841  38 

par 

84J 

84j 

38 

par 

100 

all 

36 

par 

20 

20 

96 

20 

4 

4 

76 

6 

20 

20 

76 

26 

100 

100 

... 

... 

100 

1(X) 

... 

100 

100 

100 

100 

all 
all 

100 

100 

... 

20 

20 

76 

20 

20 

20 

88 

22« 

20 

20 

81 

par 

1(X) 

100 

85 

100 

80 

all 

80 

:oo 

all 

100 

20 

20 

99 

20 

100 

100 

6 

1(X) 

4 

4 

40 

6 

lOO 

100 
all 
all 
all 

■•• 

100 

lOO 

11 

par 

20 

20 

HO 

20 

20 

20 

98 

par 

20 

20 

!)l) 

20 

20 
100 

20 
100 

90 

20 

20 

20 

94 

20 

18 

5^ 


Dutch  Indian. gua.  by  Dutch 

Home  Govcrninent  ...  4%% 

Do  1869   44% 

Do  1871  5  % 

Eastern  of  France 6  % 

Great  Luxembourg 6  % 

Do 

Havana  andiMatanzas 7  % 

Do  1865   7  % 

Matanzas  and  Sahanilla...  7  % 
Mexiinn,  Class  A,  Mortgo  8  % 
M'-scou-Jroslw.gunbyUua  6  % 

Nnti"nal  P'sca  to  Yea 5  % 

Nortln-rn  of  France 3  % 

Do  (late  Cl-arleroi) 3}% 

North  of  Spain  Priority...  3  % 
Orel-Vitebsk,  gua.  by  Rus  6  % 
Ottom..n(SmvrnatoAidln)  6  % 

Dodo  : 6  % 

Pari8,Lyoii^,&Mdittranean3  % 
Recif"  and  San  F.  (Pern)  6  % 

Royal  Swedish 5  % 

Sagua  La  Grande 7  % 

San  Piiiilo,  1871    7  % 

Do  1877   .'8  % 

Do  1873   6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.AustiiiALomb-Venetliin  3  % 

1)0  1871  Scrip     3  % 

Southern  of  France 3  % 

South  Italian 3  % 

rand)off-Kozloir,  guarntd.  6  % 
Westrn.  &  N.-W.ol  France  3  % 


80 
80 
101 

3  J 
194 
72 
4S 
84 
80 
94 
84 
12 


95 
50 
79 
lit 

102 

14 


104 
104 

ioi 
104 
114 

84 
88 

lU 


BRITISH  JUNES— Continued. 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


1200O 

60000 

12000 

3000 

1024 

1280C 

612 

6144 

6000 

190(1 

12600 

COOS 

1024 

6000 

gi)K 

flO(Kl 

40000 

400 

696 


6 

Stk 
2 


Name. 


Closing 
Prices. 


all     Assheton,  Limited 

IOC     Bronfloyd,  Limited   

all     Caegylion,  Limited  

9J    Chivcrton    

1      Dev9n  Great  Consols  ... 

24    Drakewatls 

61      East  Basset,  **Illogan" 

2(14/0  East  Caradnn 

6      East  GrenvUle  

SWO    Eatt  Lovell 

all     Great  Laxey,  Limited... 
40     Gt.  Whea  I  Vor,"Helston" 

8/10/0  Herod's  Foot  

6/4/0  |IIingston  Downs  

13/17/()'Margttret,  "Uny  Lelaut" 

4/lOAi  jMarke  Valley 

34  |Mwyndy  Iron  Ore,  Liu*.. 

84    iNew  .-^eton  

64/17/0|Norlh  Ro-kear   


i    u 


60      65 


22t 

274 

44 

5 

U 

2 

16 

1« 

13 

14 

54 

6 

15 

20 

6 

B^ 

Autho- 
rised 
Issue. 

6610 

1120 
612 

6138 

496 

12000 

6(X)0 
12000 

6000 
110592 

3000 
400 
612 
612 

6000 

1024 
396 


a 


Paid. 


3/11/3 
10/6/7 

u 

M 

21/1  S/t 
all 

9 
all 

3 

1 
10 
474 

64 

45» 

7/14/6 

9 
61 


Name. 


North  Wheal  Croftr 4 

l'rovidence,"UnyLelant"    24 


Sth.  Caradon,  '-StCloer" 
South  Condurrow 
•th.Whl. Frances 
Pankerville,  Limited. 

114  Crolt , 

Viin,  Limited 

West  Bas-tt, '-Illogan  "I    8 
\Vst^aradon,'*Liskeard'     ... 

West  Chlverton 7 

West  Scton 65      7 

Wheal  L;as^et."Redruth"    

Wheal  Bulier.  "Redruth"    15      21    I 

Wheal  Grenville   94    104 

VVl.MaryAnn,Monheniot     9      II 
Wheal  Seton  _...    224     S"'. 


COLONIAL  AND  FOREIGN  MINES. 


4i       6j 


36000 

2 

60000 

1 

70000 

1 

60000 

1 

12600 

2 

20000 

20 

20000 

24 

20000 

10 

21000 

6 

10000 

20 

78162 

1 

18600 

10 

25000 

2 

60IXX) 

2 

20000 

20 

68000 

14 

16000 

3 

165000 

2 

7927 

6 

16000 

7 

60000 

4 

80000 

3 

lOOOO 

20 

100000 

2 

32000 

6 

16000 

1 

30OOO 

10 

60000 

1 

120000 

1 

87183 

2 

11000 

20 

16000 

4 

43174 

30 

10000 

10 

76000 

1 

46000 

3 

all 

(all 

(all 

1 

U* 
7 

all 

7 

all 

184 

14s 
all 
.  all 
ali 
all 
1/3/0 
all 

2 

3 

all 
all 
all 
all 

1 
all 

all 
all 

IGs 

all 

all 

174 

all 

28/5/2J' 

6 

all 

all 


AUmil  OS,  Limited  

Almada  &  T'.rllo  Consol. 

Silver  Mining. Limited 
Anglo-Argentine,  lim... 
Anglo-Italian,  Limited... 

Australian  

AustraliftnUnitedGold,L 
Cape  Copper,  Limited... 
Colorado  Territde  Lode 

Milling,  Limited 

Copiapo,  Limited 

on  Pedro  Nn  h  ,1 1  Rey,L. 
Eherhardt  ScAurora,  Lim. 
Fortuna,  Limited  . 
Fi  ontino  &  Bolivia  Oid,L 
General  Mining  Ass.,  ILi. 
Kapunda,  Limited. 
Linare-s,  Limited  . 
Lcnilcii  &  California,  L, 
Lusitanian  Limited 

Pacific,  Limited 

Panulcillo  Copper.  Lim. 
Pestarena United  Gld.,L. 
PontL'ibaud  Silver  Jjead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ,.. 
Richmond  Con.  Ming,  L. 
RoBsa  Grande,  Limi  od... 
Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lira. 
Sierra  BiittesGoldMinIg 

Limited,  Ordinary 
St  John  del  Key,  Lira. 
Swe'  tland  Creek  Gld.,  L. 
United  Mexican,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
YudU'^mutna  or  S.  AU''.,L 
'  Call  pcndiug. 


li 


i      1 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Dividend  per  cent. 


1st  half 
1871. 


2nd  half 
1871. 


£  s  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  6 
2  16  0 
6  0  0 
2  10  0 

2  16  0 

2  io  0 

2  6  0 
»  17  6 

3  7  6 
0    7  6 

2  7  6 

3  "OO 

0  16  0 
6    60 

1  17  8 


3  6  0 
2  00 
2  16  0 

4*2  6 
8  0  0 
1  10  0 


6S 
7  e 
00 
00 
SO 


£   8   <t 

0  16  0 
3  10  0 
6     6  0 

3  6  0 
2  17  6 
2  17  8 
6  0  0 
2  17  6 

1  6  0 

4  7  6 

2  16  0 
2  13  0 
4  0  0 
4    7  8 

2  2  8 

3  2  6 

3  "6o 

3  0  0 
6  10  0 
17  6 


3  16  0 

2  2  6 

3  10  0 

0  12  6 
6  0  0 
3    0  0 

2  0  0 

3  "6  0 

2  6  0 
6    00 

3  »0 

1  10  0 


1st  ba'f 
1872. 


£  ■  d 
0  15  0 
3  10  0 
6  0  0 
2  16  0 
2  10  0 

2  16  0 
6    0  0 

3  0  0 
0  6  0 
3    0  0 

2  is  0 

2  15  0 

3  10  3 
3  10  0 
0  16  0 
2    7  6 


Name  of  Railway. 


3  10  0 

2  0  0 

3  10  0 

0  16  0 

4  6  0 
3     6  0 

1  16  0 

1  n  0 
1  16  0 
6  0  0 
3  6  0 
1  10  0 


•Belfast  and  County  Down 

Belfast  and  Nortiieru  Conntiea  ... 

Illylh  ann  Tyne  

jilriHtol  and  i^xeter 

j*Calcdonian 

Dublin  and  Diogheda    

^^lrnes8 

j*Gla8gow  snd  Suuth-Western 

Great  Eastern 

tjrent  Northern   

•Great  North  of  Scotland 

Great  Southern  &  Western  (Irish 

♦Great  Western  

Iiancashlre  and  Yorkshire    

Lon^ion  and  North- West-  rn,  &c.... 
London,  Brighton,*  South  Co.  »t.. 

London  and  South- Western 

I.rf)ndon,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  Sliellietd,  &  Linclnsti. 

Maryport  aid  Carlisle  

Metropolitun 

St  John's  Wood  

Motropflttan  District   

Midland 

Midland  Great  W'estetu  (Irish)   ... 

Monmouth-  hire    

•North  Biillsh 

Norih-Ea.tcrn  (Consols)  

North  London 

(North  Stallordshlre    

Rhvraiiey 

South'Kattem 

liooth  Devon    

|Tatl-  Vale 

(Ulster „... 

IWatetfor    and  Limerick 


Week  ^B«c«lpu,-.Tutalnsc*lpu 

endnir     1879      1871       1ft79  I    1M71 


COLONIAL    AND    FOREIGN 


Name. 


endng   1873 


UehiiftS.  Francisco 
Bomber,  Bar., C C.I. 
OeirolcAMilwaukct 

Eastladlen 

Jntbttlporc  

Eastern  ttengal 

O"*. Trunk  of  (enart 


AuglO 

i; 

Sept  5 
Augr, 

i; 
ii 

8epl2l 


C80 
4180 
6762 

211916 
1482 
400*. 

4210( 


1871 


460 
Z7B3 
7016 
23286 
13W 
7829 


1872  I  1871 


4210 
.^19t»4 


3385 
2U8C4 


Name. 


I  )^eek—Keaeipte.—,ti'L>tel  receipts  I 
I  endng   1872  '  1871  |  1872  I  Ia71    ' 


OtCenlrlof  Belglum:.Julv3l    63774;  60'3'26l347»:l«'3lM790 

Gt.  Indian  Peninsula.VugUi    141)341  '.8.M1    '     

Great  Luxembourg...' .Sept  H;  Ui8H5i    9713 


Gt  Southern  of  Indis 
Ot  Wee tinef  Canada 
Madras , 
Mexican 


Jnc.2!tl    i:)0<i  1781 

■■eptao    26Hi's!  2i.H2 

.\ug.lO     9«'J5|  1(191  i 

ll.r  i,|     2749  2872 


96516:127272 

UI3647!  HB873 

'  331K)1 


N..'f  Buenos  Ayros..  J 
Ottoman  . 
Selnde  , 

•Smyrna  and  Cassabn  .' 
Sotiili  Austrian  line. 
Uii'or  Italy. 
697/9  I  Vietorian  Governmt 


•  ibe  aKgrenau  U  reckoned  in  ikeae  cases  for  the  half-year  begiiuilag  Ist  Au^iut. 
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OHN     KEANE     AND     C  O- 

STOCK    AN'D  SHARE    BROKERS, 
32  Great  St  Helen's,  London,  E.C., 
ransact  business  In   all   descriptions   of   British  and 
oreign   Stoclis,   Railway,    Bank,  Telegrapk,  Gas,  and 
ilnin?Sliares,  at  the  closest  market  prices,  either  for 
Mb  or  account. 

Beliable  Intormation  given  with  regard  to  all  home 
id  foreign  mines  on  application. 
■  Bakkees. 

The  London  and  Westminster  B  jnX,  Lothbury,  E.G. 
Telegrams  promptly  attended  to. 


•BOTECTION      FROM       FIBE. 
)RYANT  AND  MAY'S 

J  PATENT  SAFETY  MATCHES 

•^  LIGHT  ONLV  ON  THE  BOX. 

)RYANT  AND  M.AY'S      ^   ^^  ^^^ 

J  TRADE  MARK— AN  AKK. 

5RYANT  AND  MAY'S 

J  PATENT  SAFETY  MATCHES 

■^  ARE  NOT  POISONOUS. 

MY  ANT  AND  MAY'S 

J  PATENT  SAFETY  MATCHES 

WITHOUT  PHOSPHOROUS. 

>RYANT  AND  MAY'S 

J  PATENT  SAFETY  M.4TCHES 

LIGHT  ONLY  OS  THE  BOX, 

fcRYANT  AND  MAY'S 

y  PATENT  SAFETY  HOLDER. 

Fcr  use  wherever  a  Match  is  frequently  required, 

BRYANT  AND  :MAY. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Ib  the  most  durable  and  beautiful  paint  known,  does  not  etain  or  discolour  with  the  atmoft- 
phere  of  large  towns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  irca,  as,  by  virtue  of  a  semi-galvanio  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Wat«r. 

Adclterations. — Some  Paint  Grinders  have  been  selling  Zino  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zino 
Paint  from  Grinder  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P^int  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAIXT.  and  VARNISH  WORKS,  24  LIME  STREET. 

"For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usini;  poisononi 
paints,  Parentshave  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  iusidloua  poison  from  paint,  and  the  lungf 
draw  in  the  deadly  vapour." — John  Bull,  September  14.  1850. 


.EA  &  PERKINS'  SAUCE. 

THE    "WORCESTERSHIBE." 

Pronounced  by  Connoisseurs. 

"THE    ONLY    GOOD    SAUC  E." 

Impro\ea  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquancy  and  flavour. 

Lak  for    LEA  &   PEBBINS'   SATTCE. 
BEWARE  OF  IMITATIONS, 

And  see  the  namea 
LEA  4  PERU1N8   on  all  bottles  and  labels. 
enu-CROSSE  &  BLACK.WELL,  London,  and  sold 
by  all  Dealer*  in  Sauces  throaghont  the  World. 

■WHEN  YOU  ASK  FOR 

ULENFIELD 

STARCH, 

SEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


IMPORTANT    IMPROVEMENT     IN    SPECTACLES. 
VrONDEBFUI.      SIOHT-BESTOSEB. 

NATALINE      PEBBLES. 

MOUNTED   ON   THE    NEW   ALLOY    WHICH    RECEIVED   A 

PRIZE    .MEDAL    AWARD. 

Pefsons  suffering-  from  Weak  or  DefeetWe  Sieht  will  find  great  relief  by  wearing  t*ie  New  Spectacles,  con- 
Bisting  of  a  biilliant  Pebble  of  high  polish,  calleil  "NATALINE,"  which  rossesses  qualities  so  loi^g  needed— Liout- 
KE9S,  Absexce  or  CoLOCE  and  Glabe— which  render  ihe  wearing  of  Spectaclei  no  longer  an  inconvenience,  but 
an  ornament. 


IflCROSCOPICAL 

11  Inresligation  has  pro»ed  that  the  decaying  sub- 
tancea  which  accumulate  between  the  teeth  contain 
nimal  and  vegelable  parasites,  and  that  the  tooth- 
Dwdera,  pastes,  and  washes  in  general  use  have  no  effect 
poD  these. 

Messrs  GABRIEL'S  Cornllte  Tooth-Paste  (Is  Od), 
loyal  Dentifrice  (Is  6d),  and  Odoutalgique  Elixir  (5s), 
Dbtainable  of  every  respectable  cheiidst  and  perfumer), 
omp:elely  destroy  and  remove  theie  animalculo!,  and 
lio  preserve  and  beautify  the  Teeth. 
Prepared   only   by 

ME  SSBS     GABRIEL, 

(the  old  estabushed  uentisis.) 

LONDON'— 

G*  Ludgate  Hill,  City, 

and 

56  Harley  street,  Cavendish  sqnare, 

Mltn  they  are  dally  In  attendance,  and  administer  the 

Nitrous  Oxide  Gas  in  connection  with  their 

Painleu  System  of  Dentistry. 


iDAllSON'S    PAINT 

B  PinOk'ISCD  BT  THE  QUZCX, 

B  li  extensively  used  for  all  kinds  of 

{■     O  T7  T  -  B  0  O  B,      WOB.K. 

^  it  !■  4-"i.eclallv  applicable  to 

I  nrOOD,  IBON,  BRICK,  STONE,  AND 
I  COMPO. 

a  Cwt  Fre*  to  All  Stationa. 
\N  BK  LAID  ON  IIV  UNSKILLED  LABOUB. 
SOLD  IN  ALL  CCLOURS. 
Patterns  and  Tcstimunlalr  sent  Post  Free. 

WALTER  CAE80N   AND  SONS, 

LA      Bl.LLK     .SAUVAfit;      YAKU, 

LtiifiAiB  Hill,  l.oxi>oy,  E.C. ; 

.■-:.:>    zl    Oacukloh'     Walk,  DiSLnr. 


L.     AND     A. 


SOLE    MAHUFACTUBEBS    AITD    IinrEIirTOBS, 

PYKE,  32  ELY  PLACE,  HOLBOEN,  LONDON. 

CITY    DEPOTS   }  '"'^  ""^   153a  Clieapside. 
■ '  /  68  Fleet  street. 


Amongst  nnmerons  Letters  of  a  similar  description  in  thoir  possession,  Messrs  L.  and  A 
Pyke  select  tho  following : — 

Charlevillo,  County  Cork,  7lh  JIarch.  1871. 
GKXTLEMBir. — My  old  glasses  and  these  supplied  by  you  have  come  to  httnd.  For  the  'atler  1  have  to  tender 
you  my  best  thanks.  I  nm  truly  hsppy  in  having  founo  at  last,  after  years  of  quest,  In  absnlute  perfection,  all  that 
1  could  desire  in  lens  anil  frames.  The  fi-amts  are  easy, comfortable,  and  secure — perfectly  luxurious  :o  wear — and 
the  glasses  arc  cool  and  glureless.  I  hope  the  use  of  these  new  pebbles  by  those  affected  with  impnirod  sight  wil 
become  ag  univer;aias  they  desen'C. — I  remain  Gentlemen,  yours  most  oblige<l, 

J.  KIKKBY  (Officer  of  Inland  Kevenae;. 


TTINAHAN'S      LL      WHISKY. 

j\.  This  celebrated  and  most  delic-oas  old  mellow 
spirit  Is  the  very 

CRKAM  OF  IRISH  WHISKIES, 

!n  quality  unrivalled,  perfectly  pure,  and   more  whole- 
some than  the  finest  Cognac  Brandy. 
Note  the  words — 
"KINAHAN'S    LL" 
on  seal,  label,  and  corK. 
Wholesale  Depfit.  20  Great  Tiichfield  street,  Oxford 
•tree I.  W.  

nUNVILLE'S  OLD  HUSH  WHISKY, 

U  BKLFAST,  of  same  quality  as  that  fuppiled  to 
the  International  Exhibition  of  18<i2.  Dublin  Exhibi- 
tion  of  1865,  Paris  Exhibition  f^f  18'i7.  and  now  regu- 
larlv  to  the  House  of  I^ords,  the  quality  of  which  is 
equal  to  the  finest  Frenrh  brnndy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheaus,  quarter-tusks,  and 
casef. — (Quotations  on  sppiicatiou  to  Mcsirs  Dunvillo 
and  Co.,  Royal  Irish  Distilieiies.  Belfast;  or  at  their 
London  oRices.  4  Beaufort  buildintcs.  titraud,  W.C. 

niNNEFOUD'S  FLUID  MAGNESIA. 

J_f  — The  ircdieal  profession  for  thirty  years  have 
a;>proved  of  this  pure  »olutiun  of  Mafcnesia  as  tho  best 
remedy  for  Acidity  of  tne  Stomach,  Henrtooni,  Head- 
ache. Gout  and  Indigestion  ;  and  a*  the  best  mild 
aperient  for  delicate  cnnstttutiuns,  especially  adapted 
for  ladies,  children,  and  infants. 

L>  I  N  N  E  FORD  and  C  0«  Chemists,  172  New 
Bond  street.  Lundoc,  and  of  all  odier  chtmlsts  through- 
out the  world. 


j^LLEN'S 


I'011TMANT£AUS, 

17  STRAND 


U    J.  NICOLL,   MERCHANT 

lis  Clothier  to  the  Queen, the  Royal  Family,  and  the 
Courts  of  Europe,— Army,  Navy,  and  Civil  Outfitter. 
The  earlier  show  of  Fashions  for  the  approsu-hln;?  Win- 
ter can  now  be  seen,  in  Londen,  at  111,  118,  118,  120  Re- 
Rent  street,  W.,  and  22  Cornhill,  E.C.  ;  also  at  his  other 
Establishments ;  in  Manchester,  10  Moaley  street ; 
Liverpool,  60  Hold  street;  and  Birmingham,  39  New- 
street. 

^  FECIAL      NOTICE.— 

\J  A  New  Overcoat,  of  an  entirely  oritiiual  df ai^fn  (re- 
Kistered  Aug.  31,  1872,  6  &  7  Vic.,  c.  ti.')),  has  just  been 
introduced,  and  can  only  be  had  at  the  above  addresses.. 
Itis  named  for  distinction  the  "  Dreadnought,"  for  sea  or 
luiid,  combininif  the  advantages  of  tlie  inveraeu  Cape, 
with  the  long  Travelling  Overcoat. 


OXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxyuen  Gas,  tho  vital  element 
that  sustaiu^  life.  It  is'a  decided  tonic  and  alteritive 
drought,  juid  from  its  special  action  on  food  during  trie 
process  of  dlgestiou  and  astimiUtlon  is  pecuUarlj 
Suitable  for  Invalids.  Price  48  per  dozen  half-plats. 
Laboratory,  86  Long  Acre,  and  all  DrUfTglst*.     ■ 


ALLEN'S    DRESSING    BAGS, 

a.  87  STRAND. 


LLEN'S  OVERLAND  TRUNKS. 

37  STRAND. 


A  _ 

^LLEN'S 


DESPATCH 

87  STRAND. 


BOXES. 


ALLEN'S      PRIZE       MEDAL, 

A,  awarded  for  feneral  excellence.  liluatrated  c«ia- 
lul^uea  of  100  artlciu  (or  CamiueiiUl  iravelllQn  |>oit 
frre^ 

TO  SHIPPERS  AND  EXPORTERS. 

MILNERS'  STRONG  HOLDFAST 
AND  rillE-REiilsnNO  SAFES,  CllKsl'S. 
SIRO.^O  ROOMS  AND  Ut)ORS,  witn  all  thcjr  Lalcsl 
Improvcmenls. — The  strongest  and  (quality  consiilwred) 
the  cheapcat  i^tfe-guarda  atT^inst  f;re  and  the  modern 
burglar.  Wanted  wherever  casli  and  books  are  useil. 
In  ijUitntitles  at  wholeaalo  prices.  MUucrs  riKenia 
Sale  Works,  LIverpo  jl,  the  most  exleiiaivo  and  com- 
plete in  the  wotid.  Uejots:  Liverpool,  Manchester, 
shelllold,  f.*eU»,  Hull;  London  dcput,  17*  .Vluurgate 
street,  City,  near  ttia  Uank  o<  Gngiauu.   CIrculatsfree 

b/  post 


RLI'TIIKES— BY  ROYAL  LETTERS  fATKNT. 

WHITE'S  MOC-MAIN   LEVER 

VY  TKC88  is  allowed  by  upwards  of  500  .Medical 
Gentlemen  to  be  the  most  ell'ecUve  Invention  in  the  cura- 
tive treatment  of  HEKNIA.  The  uacof  the  steel  iprlng, 
so  often  hurtful  In  Us  ellects,  is  hero  avoided,  a  soft 
bandage  being  worn  round  the  t>ody,  while  the  re()uistte 
resisting  power  Ih  supplied  by  tho  MOC-MAIN  PAD 
and  PATENT  LEVEtt.  fitting  with  so  much  ease  aod 
closeness  that  It  canjiot  be  tfttccted,  and  may  oe  worn 
durliitiC  sleep.  A  d^-scriptWe  circular  may  be  had.  and 
the  TruHs  (which  caniot  fail  to  lit)  forwmdcd  by  iwst, 
on  the  ch'cunift.-runce  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  JOHN  WIIIIE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  Itfs,  21s,  20s  Ud,  and  31s  6d, 
postage  free.  Uuublu  diuo,  31s  Hd,  42s,  and  6£a  6d, 
postage  free.  Umbilical  ditto,  42s  and  62s  ttd,  postage 
free.  Post  Office  orders  to  be  wade  payable  U>  Jobu 
White,  Post  OtHce,  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS.     KNEK 

CAl'S,  Jlc,  for  VABICUSE  VEINS  and  all  caaes  of 
W  EAKNESS  and  SWELLING  of  tin  I.EUS  SPRAINS 
Ac.  'J'hey  are  parous,  lltfht  in  textute  and  Inexpensive 
and  are  drawn  on  like  an  onllnarv  stucklntf.  Frlr. 
is  0.1  7s  ad,  lUs,  and  lU.  each,  post  tree. 
WHITE.  MAiioi'AgTOKtii.aiS  Plecadlllv. LoB'lon- 


POYAL  POLYTECHNIC— 

11  Coal  and  how  to  lave  II,  with  eipcrlinenU  and 
illustrations,  InlruduilnB  among  other  i.or.llle..  mr 
Stones  patent  coaliu«  fur  steam  '•""''••■-^''""•'.•^."^i 
the  undergroUMd  eij.lo  allon.  .Ilu.lra.ed  •"'' "•  ^'"rj 
bv  J  L.  kInK  wltbaurTopilal.  inu.lc  by  Ihe  l"nd  and 
fectrlc  or^:m."ir  i'eorS.  ''"■'f.'""'''",","  hTh  o^  In 
en.ltlcd    brltaunl.'.   l-lc'?f ,,""     I^'.helr    wondertu" 

ir:f  rki;'i:"-Si"  "„  ii:r;?,  i  /  -VT-r  T;: 

leaiB  oi  ,«iii.    ','"'     ,  ii,  ^  1.  ,„((  7.    Aauilsaiun  li. 
lerlaimnents.     1  wl'  •  u.ii/,  »  *•  »■"• 
Hevctved  seals,  la  and  Od. 
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DAXK    OF    SOUTH    AUSTRALIA- 

1)  Incomoriied  by  Royal  Clmrtir,  1847. 

DHAFT8  rssUF.n  upon  A'I'lalde  an.l  th»  principal 
-toMrr.s  In  South  Auatraliu.  Bills  ncgotiateil  ami  col- 
lecieil.  Money  recclveil  on  depoait.  For  terms  appl^ 
at  the  Oflicea.  S4  OW  Broad  street.  E.C. 

WILLIAM  PURDy,  General  Manaccr. 

1  ONDON  CHARTERED  BANK  OF 

IJ  AL'STRALIA. 

(Incorporated  bv  Royal  Charter.) 
Paid-up  capital,  Oiie  Million. 
Reierre  fund,  £120,000. 
Oflicea— 88  Cannon  street,  E.C. 
This  Bank  con'lucta  hanklns;  Inislncss  of   every   des- 
cription   with  ihe  Australian   Colonics  upon  currenl 
terms     Bills  are  sent  for  colloctlon.   »nd  letters   of 
creoit  eranted  upon  tUe  Bank's  branches  In  Victoria 
and  New  South  Wales. 

WILUAM  MARTIS  YOUNG,  SecreUry. 


RANK     OF     SCOTLAND, 

O  Loiidnii  Oiiice. 

Notice  is  hereby  (riven,  that  the  RATE  of  IN. 
Tl-*ItF,ST  allowed  on  Ufpo*it  Accounts  will  be 
THREE-AND-A-HALF  PER  CENT,  until  further  no- 
tice by  adverti>ement. 

T.  F.  SANDEMAN,  Manager. 

No.  13  Lothlmry,  Sept.  26th,  1872. 


n^E 


LONDON     JOINT 

BANK. 


STOCK 


pHARTEHED  MERCANTILE  BANK 

V;              of  INDIA,  LONDON,  and  CHINA. 
Incorpornted  by  Royal  Charter. 
Head  Oftice— fifi  Old  Broa^  street,  London,  E.C. 
Bbanches  ani>  Aoesci Ear- 
In  India Hombay,  Cnlcutta,  Madras. 

Ceylon  Colomlx^  Kandy,  Galle,  Matale. 

Stbaits  Settlhmbsts  and  Java— Siiignpore,  Penang, 
Batavia. 

Cbina HongKong,Foochow,Sbanghai,Hankow 

Japan Yokohama. 

fiANEKSS. 

Bank  of  Kneland.  |  London  Join^  Stock  Bank. 

The  B^nk  receives  money  on  deposit,  bnys  and  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Note*,  and  transacts  the  usual  Banking  and  Agency 
business  connected  with  tlie  East,  on  terms  to  be  had  on 
ftpplicatiott. 


THE     AGRA     BANK    (LIMITED). 

1     Establish*  n  is  1833.— Capital.  £1,000,000. 
Heap  Office — Nicholas  lane,  Lombard  street,  London. 
BB'Sches  in  Edinburgh.  Calcutta,  Bombay,  Madras, 
Knrrachce,  Agra,  Lahore,  .Shanghai,  Hong  Kong. 

CuBKENT  Accounts  are  kept  at  the  Head  Office  on 
the  terms  customsry  with  London  bankers,  and  interest 
allowed  when  tlie  creiit  balance  does  not  fall  below 
£100. 

Df-Posits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  aprroved  bdls  purchased  or  sent  for  collection. 

r.-.Lta  AifD  PuRCHASEo  effected  in  British  and  f  reign 
sacuiities,  in  East  India  stock  and  lotins,  and  the  safe 
custody  of  the  snme  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pension!!  reali»ed. 

Ever>'  other  description  of  banking  ba^iiuess  and 
money  agency,  British  and  Indian,  iranaacted. 

J.  THOMSON.  Chairman, 


LjO.NGKONG      AND      SHANGHAI 

tl  BANKING  CORPORATION. 

Capital.  5.000.000  dols.  at  4s  6d,  equal  to  £1,125,000,  in 

Shares  ot  126  dols  each,  equal  to  £28  2s  6d. 

Paid-up.   ■1,5()().000   dols,    equal   to  £1,012,600 

Reserve   fund,   1,000,000  doU,  equal  to  £225,000. 

Court  of  Directors  and  Head  Ollices  in 

Hongkong. 

London  Manaqkk. 

W.  H.  Vrtcher,  32   Lombani   stnet,  E.C 

Bankkks— London  and  County  Bank 


HonfrkoDg. 

Shanghai 

Foochow. 

Ningpo. 

Hankow. 

Yokohama. 


BRAKCHKa  ASD  AOENriKS. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


Tlie  Bank  grants  Drafts  upon  and  neK0tiat.;8  or 
coUecta  Bills  at  any  of  Its  Agenciu  or  Branches  ;  also 
reccivea  dettoslu  for  fixed  periods,  at  rates  varying 
with  th«  pTiftd  of  deposit. 

ORIENTAL     BANK 

V  CORPORATION, 

Incorporated  by  Royal  Charter,  30th  August,  1861. 
Paid-Bp  Capital,  £1,600.000.    Rozcrtred  fund,  £^U1,000. 

COCET   OF   DlBECTOBS. 

Chairmaw— James  Biyth,   Esq. 

DapirrT-CBAiHMAS- John  Blnny  Key,  Esq. 

Ooorte  Arbuthnot,  Esq.       I  AlexanderMackonzic,Esq. 

Wajor-G<n  ll.PelhamBurn    Le8l4>ck  Hobert  Reid,  Eaq. 

Duncan  Jami-s  Kay.  Ean.    |  W  .  Walkinshaw,  Esq. 

Cuiar  Manaokr — Charlrs  J.  F.  Stuart,  Esq. 

BCB'MAHAtiBit— Patrick  Campbell,  Esq. 

Bankehs. 

Bank  of  England,  Union  Bank  of  L»ndon, 

Bank  of  Scotianil,  London. 

Tlic  Corporation  grant  Drafts,  and  ncgntlate  or 
collect  Bills  pavable  at  Bombay,  Calcutta.  ColomlKi, 
Fcochow.  Hongkong,  Kandy,  Madras.  Mauritius,  Md. 
I>fc.i:tne,  Folnt*de-Oalle,  Shanghai,  Bin^japore,  Sydney, 
Li  d  Yokohama,  on  terms  which  may  b«  ascertained  at 
tht  ir  Onice  They  also  issue  Circular  Notes  for  the 
use  of  trarcUera  liy  the  Overland  route. 

Tbey  undtrtake  the  agency  of  parties  connected  wlCh 
InJia,  the  purohane  and  aale  of  Indian  and  other  socu- 
litieN,  the  custody  of  the  same,  (he  receipt  of  Int«rest, 
Iiivldcnds,  Pay,  Ptiinionii,  Sic.,  and  the  cflfactlng  oi  re- 
'nittanccs  beiwien  the  above-narnvd  dependenclea. 

They  also  receive  l)et>oslts  of  £100  and  upwards  for 
SzeU  iierlods,  tlie  terms  for  which  may  be  aaccrtaiiied 
:n  application  at  thdr  Oftioe. 

Offitx  hours,  10  to  3.    Saturdayt,  10  to  2. 

Tlireadoaedlestreet,  Loudoa,  1872. 


Notice  is  herehv  given,  tliat  the  RATE  of  INTEREST 
allowed  at  the  Head  Office  an  1  Branches  of  thit  Ba^k 
on  Deposits  subject  to  seven  davs'  notice  of  withdriiw-^l 
i«  this  dav  advanced  to  THREE-AN!>-A-HALF  PER 
CENT,  per  annum.      W.  F.  NAURAWAY,  Manager. 

6  Princes  street.  Mansion  House,  Sept  26,  1872, 

THE      NATIONAL      BANK       OF 

i  SCOTLAND. 

London  Office— Nichotaa  lam-,  Lomb'ir'l  atre^t. 
Notice  is  hereby  uivun,  that  the  KATE  of   INTE- 
REST allowed  on  Deposi':*  with  the  National  Bank  of 
Scotland,  at  this  OlH'-c,  will  be  THREE- AN1)-A-IIALF 
I'ER  CENT,  from  this  Hate  until  further  nolice. 


Sept.  26',  1872. 


W.  STRACHAN.  >    ,   .,  .   .„,„,. 
JAMES  COWAN,[  ■"""'  A«™"- 


HANK     OF    CALIFORNIA.  — THK 

!'     mUENTAL    DANK    COKPOllATION    are   pru 
,>ared  to  issue  Drafts  at  sipht  on  the  Hank  of  Califo-  nia 
dan  Francisco,  the  terms  for  which  may  be  ascertaiQet' 
■It  their  office. 
Threadreeule  street.  1872. 


HEUTSCHE        BANK. 

U  ACTIEN  GESELLSCHAI-^. 

Capital,  10,000,00(J  thnlers,  or  £1,500,000  fully  paid  up. 

Head  Office — Berlin. 
Branches  at  Hamburi:,  Bremen,  Shanghai,  and  Yoko- 
hama. 
LowDON    Bankers— National    Provincial    Bank    o( 
England,  (ierman  Bank  of  Lou  ion  (Limited). 
The   hank  is  prepared  to  transact  all  kinds  of  bank- 
inn  business  on  the  Continent,  as  well  as  in  the  East. 

VTATIONAL    BANK     OF      INDIA 

i*  (Limited). 

Head  Office — 80  King  William  street,  London. 

Bankebs. 

Bank  of  England,  National  Provincial  Rank  of  England. 

National  Rank  of  Scotland. 

The  Bank  p-ant  Drafts,  negotiate  and  crllect  Bills  of 
Exfhanjie  piiy*ble  at  Bombay,  Calcutta,  Madras,  Kur- 
rachee,  Colombo,  and  Hon;?  Kong,  on  terms  which  may 
be  ascertained  at  theii  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securitie-,  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pen.Nions,  and 
generally  transaci  every  description  of  banking  agency 
business  connected  with  India. 

Til!  Bank  r<  ceive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice. 

THE      NATIONAL      BANK      OF 

I  AUSTRALASIA. 

Incorporated  by  Acts  of  the   Legislature  of  Victoria, 

Smuh  Australia,  and  Western  Aus  ralia. 

Capital,  £1,000,000.  Paid-up,  £6ttO,000. 

Re-erve  fund,  £190,400. 

LETTKRS  of  CUEDIT  and  DRAFTS  granted  on 
the  Head  Office  at  Melbourne  and  the  following 
branches : — 

Is  Vict  bia. — Uaccbus  Marsh,  Bairnsdale,  Ballarat, 
liuniiiyong.  Chines,  Colac.  ('olerain-',  (^ollingwot^i, 
Emerald  Hill.  Footscray,  IKelong,  Hamilton,  Koroit, 
Kynet^u,  Learm  nth,  Prahran,  Richmond,  Sale,  Sajtd- 
ridge,  Scarsdale,  Taradalo,  Warrnambool. 

In  South  Australia.— Adelaide,  Angaston,  Auhum, 
Clare.  Gawler,  Kad  na,  Knpunda,  Kooriiign,  Moonta, 
Mount  Barker,  Mount  Oambier,  Narnicoorte,  Nuriootpa, 
Pcnola  Port  AdelaiJe,  Pitrt  Augusta,  I'ort  Macl>>.nnell, 
Port  Wakefield,  Saddleworth,  Strathalbyn,  Wallaroo, 
and  Wil  unga. 

In  WiiKXEBK  Australia. — Perth,  Freemantle. 

Approved  Bills  Negotiated,  or  sent  for  collection,  and 
all  other  bauking  business  with  the  Australian  Colonies 
tia-  sacted.  T.  M.  HAItRINGTON,  Manager. 

47  Cornhlll,  E.C. 


B 


ANK      OF      NEW      ZEALAND. 


Rankers  to  the  G-neral  Government  of  New  Zealand, 
the  Provincial  Governntenls  of  Auckland,  Wellington, 
etago,  &c.  Capital,  £UM,iXjO.  Reserve  Fund,  £180,000 
Head  OlBce.  Auiklnnd. 

BRANCHES  AND  A0KNCIE9 
lu  VICTORIA,  AISTHALIA— Melbourne. 
In  NEW  ZEALAND— 
Arrow.  Kaiapoi.  Qnocnstown, 

HIenhelm.  Eawrenco.  Ross. 

Charleston.  I.yttlcton.  Klvcrton. 

Chrl-tchurch.  Manuherlkia.  Teviot. 

C.utha-Ferry.         Mount  Ida.  Tiiuaru. 

CoromundeL  Napier.  Tokomalrlro. 

Dunedln.  Nga-uawahla.  Wnikoualti. 

Grahamitown         Nelson.  Waitaliuna. 

Greenstone.  New  I'lymoath.      Wan^'anul. 

Orevroouth.  Oain«ru.  Welllnijtoii. 

Ilnklllka.  Palmerston.  West  I'ort. 

InvcrcnrgilL  Picton.  Wctlicrston. 

This  Hank  grants  Drafts  en  any  of  the  above-named 
places,  and  transacts  every  ikscnptlon  of  Banking  busi- 
ness connected  with  Now  Zealand  and  Australia  n  the 
moet  favourable  ternu. 

The  London  OfHce  receives  deposits  at  interest  for 
fixed  periods,  en  terms  whi -h  inav  he  loained  on  appli- 
cation.      F.  LARKWORTHY,  Manaitlng  Director. 

^o.  60  Old  Brood  street,  London,  £.0. 


THE       UNITED       DISCOUNT 

l  CORPORATION  fLimiied) 

Capital,  £7fiO,000:  called  up,  £300.000. 
The  Company's  Rites  for  receiving  money  on  d  posit 
are  H'*  follow  until  further  notice:  — 

On  demand— THREE  PER  CENT,  per  annum. 
At    7  days'   notice— TllREE-AND-ONE-OUARrER 
PER  CK.NT. 

At  U  d.ys' notice— THREE-AND-ONE-IIALF  PER 
CENT,   pel  aiiuuiu. 

ARTHUR  ROBERTS,  Sccret.trv. 
31  Abchurch  lane,  Lombard  street, 
19th  Sept..  1872. 

flOVERNMENT      STOCK 

U         INVESTMENT  COMPANY  (Limited). 
Offlces— 33  CornhiU.  London.  E.C. 

The  Capital  and  Deposits  in  this  Companv  are  in- 
vested iu  Government  Stocks  and  Municipal  Obligations, 
thereby  affording  the  utmost  security. 

Deposits  received  for  one  or  more  veara,  and  interest 
allowed  at  the  rate  of  £5  per  cent,  per  annum. 

Tne  current  Ba"k  raie  for  not  less  than  six  months. 

One  mouth's  notice  of  withdra«'al  to  be  given. 

Advances  made  upon  British,  Foreign,  and  Colonial 
Government  Stocks. 

Application  to  be  made  to       A.  W.  BAY,  Manaeer. 

pOMPTOlLi       D'ESCOMPTE       DE 

yj  PARIS. 

Incorporated  by  National  Decrees  o'  7th  and  8th  of 

.March,  1818,  and  bv  Imperial  Decrees  of  30th  of  July, 

18th  and  31st  of  December.  1866. 

Recognised  by  the  International  Convention  of 

30th  April,  1882. 

francs.  £ 

Capital  fuUy  paid  up  80,000,OCO    ...    3,300.000 

franca.  £ 

Reserved  fund  20,000,000    .„       800,000 

Head  Office— 14  Rue  Bergere,  Parts. 
Agencies  at — 
Lv  on",  Marseilles,  Nantes  Mulhouse  and  Ro  ibaix, 
(France),  Brussels,  (Belgium),  Alciandria  (Egypt), 
Calcutta,  Hombay,  Shanghai,  Hon^  Kong,  Sdgon 
(Cochin-China),  Bourbon  (Reunion),  and  Yokohama 
(Japan). 

London  Bankkrs. 

The  Union  Bank  of  L'.mdon. 

Loudon  Ar.KNCT— 141  L.cadennall  street,  E.C. 

Manager— Theo  i.  O-omel. 

The  London  Agency  grants  Drafts  and  Ijettars  of 
Credit,  snd  purchases  or  collects  Bills  payable  at  the 
above-name  i  places. 

Tbe  AL-ency  wiil  conduct  banking  basiness  of  every 
Hesoription  with  the  Continent,  India,  China,  Sic,  Sc, 
ic.  uDOn  terms  to  he  ascertained  at  the  Ollice. 

PITY    OF    HAMILTON,    CANADA 

V.'     WE3T,  STERLING  DEBENTURES  OF  186*. 

The  City  Bank  have  r>>ceived  the  usual  remittance  to 
provide  tor  the  Coupons  maturing  1st  proximo.  Three 
clear  days  are  retjui'-e-!  for  their  examination. 

London,  Sept.  27, 1872. 

( 'OSTA       RICA       GOVERNMEN I 

\J  7  PEIt  CENT.  LOAV.  1872. 

The  Interest  on  the  Fully-paid  Scrip,  due  Ist  Octm 
uex-,  will  be  PAID  on  and  alXer  that  date,  between 
Jl"ursof  11  and3,at  the  Counting-house  of  Messrs  Kno« 
and  Foster,  42  Moi'rgale  street.    The  .Scrip  must  be 
three  days  for  examination.     Scrip  drawn  for  paynn 
will  be  paid  at  the  same  time.  I 


TTNION    PACIFIC    RAILROAD 

U    F.RST  MOTGAGE  LAND  GRANT  BONDS. 

The  Interest  due  Ist  October   next  on   thcie  Bonds, 
will  be  PAID  ou  that  or  any  s 'oceediuir  dav.  at  -^^ 
Offices  of    kiissrs  Morton.  Kose,  and   Co..  Bartholon; 
lani',  K.C.,  Ai  th  ■  fixed  rate  "f  3s  7d  po-  dollar  eurren 
on  produ  tion  of  the   proper  ('oupous,  wtiieh  must   Lb 
left  two  clear  days  (or  exam-nnti  n. 

London,  25th  .Septi^inher,  LS72. 

T  HE       G  0  T  O  N  B  [J  R  G 

I  COMMERCIAL  COMl'AMV  (Limited)  LONDON. 
Paid-up  Capital,  £100,tK10.  Baskebs— The  Bank  of 
England,  and  Messrs  Hobarls,  I.uliboek,  and  Co.  Tills 
Company  Is  preimred  t<)  buy  Bills  or  to  grant  Credits 
on  Sweden,  or  to  do  (tther  BnnkiuK'  business  willi  that 
country  For  terms  upp'y  at  the  Office,  Market  build- 
ings. Mincing  lane,  E.C. 


PENNSYLVANIA   KAILROAI)  SIX 

1  PKU  CENT.  CONVERTIBLE  STERLING 
BONDS. 

The  1)1  VIDEND  WARRANTS,  due  on  the  1st  Oclolier 
next  on  the  Pennsylvania  Rad'oad  Six  per  Cent 
Convertiile  Sterling  Bnnda,  negotiated  Ihriugh 
T.  Wiggin  and  Co.,  will  Ic  PAID  on  th»  Ist  Octobtr,  or 
any  suci-eedlng  ilay  (Fridav  exropied),  between  the 
hours  of  10  and  2,  by  the  Lond.ni,  Asiatic,  and  American 
Company  (l.inilte<l),  T.  Wiggiu  and  Co.,  26  Old  Broad 
str-ct,  E.C,  \vi  ere  lists  may  be  obtained  aa  usual. 

The  Warrants  must  be  left  two  clear  days  for  examina- 
tion. 

No.  28  Old  Broad  street,  London,  E.C. 


PHILADELPHIA        AND        ERIE 

I  HAILKOAD  SL\  PER  CENT.  STEHLINO 
BONDS. 

The  DIVIDEND  WARRANT.-*,  duo  on  the  1st  October 
next,  on  the  Philadelphia  and  Erie  Railroad  Sii  per 
C-nt.  Sterling  Bonds,  isnued  and  ffiiaranteod  hv  the 
Pennsylvania  Railroad  Company,  will  bu  PAID  on 
the  1st  Octoher,  or  any  succocdlni  day  (Kriday  ex- 
cepted), between  the  hours  of  10  anil  2.  by  the  Liitulon, 
Asiutif,  and  A-nerican  Company  (Limited),  T.  Wi^jfti 
and  Co..  at  the  r  Countini,'-h -use,  26  Old  UnrnX  street, 
E.Cm  where  lists  may  be  obtained  an  usual. 

The  Warrants  mutt  l>«  left  two  clear  days  for  exami- 
nation. 

26  Old  Broad  street,  London.  E.C. 


Registered  at  the  Gexeral  Post  Officb  A3  A  Nkwspapke  and  fob  TRANsmssioK  Abroad. 
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on  Saturday,  October  19. 
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It  also  contains 
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October  20,  must  be  sent,  fo  insure  insertion,  on  or  before 
October  24.  OFFICE— 340  Strand. 


THE  EISE  m  THE  BANK  RATE  OF  DISCOUNT. 
As  we  have  led  our  readers  to  expect,  the  Bank  of  England 
were  on  Thursday  last  obliged  to  raise  the  rate  of  discount 
The  account  made  up  to  Wednesday  night  shows  that  the  step 
could  not  have  been  long  delayed.  The  usual  drain  from  the 
Banking  Department  at  the  close  of  the  quarter  had  begun, 
and  the  backing  reserve  was  seriously  reduced,  although  the 
quarterly  dividends  remain  to  be  paid,  and  a  considerable 
further  eiflux  from  the  Banking  Department  therefore  is  still 
to  be  expected  from  that  cause,  xifter  such  a  diminution  in 
the  reserve,  a  rise  in  the  rate  was  certain. 

As  we  have  often  before  observed,  we  believe  it  is  a  gieat 
error  in  the  Bank  to  permit  these  usual  quarterly  payments  to 
affect  the  value  of  money.  As  a  rule,  we  ought  to  keep  such  a 
reserve  as  will  bear  these  habitual  diminutions.  We  know  that 
they  aie  coming  ;  we  know  that  they  come  annually,  and  year 
by  year  we  ought  to  make  provision  for  them  in  time.  The 
wisest  friends  of  the  Act  of  1844  have  always  strenuously  in- 
culcated this  policy  upon  the  Bank  of  England,  and  for  the 
plain  reason  that  the  opposite  policy — the  policy  the  Bank 
are  now  pursuing — gives  a  great  argumentative  advantage 
to  the  opponents  of  the  Act.  It  enables  these  opponents  of 
the  Act  to  say  that  the  Act  multiplies  the  changes  in  the 
value  of  money,  because  the  principal  change  at  the  close  of  the 
quarter  is  an  increase  in  the  active  circulation,  and  that  in- 
crease, if  we  make  up  the  accounts  in  the  "  old  form,"  appears 
only  as  an  increase  of  liability,  which  is  much  less  critical 
than  a  decrease  of  the  reserve  in  the  Banking  Department, 
which  is  its  effect  in  the  present  form.  On  every  account  the 
Bank  of  England  ought  so  to  manage  as  to  reduce  to  their 
minimum  the  effect  on  the  money  market  of  these  periodical 
and  calculable  changes. 

We  hope  this  rise  in  the  rate  will  be  sufficient.     If  it  had 
occurred  three  weeks  or  a  fortnight  since,  we  think  it  would 
certainly    have     been     sufficient.       It     would     then     hava 
brought  in  money,  and  enabled  us  to  strengthen  our  reserve. 
But  now  Germany  competes  with  us.     The  rate  is  5  per  cent. 
at  Berlin  and  at  Frankfort,  and  above  5  per  cent,  at   Vienna. 
We  have   delayed  strengthening  our  reserve   till  there  is  a 
competition  for  the  money  we  require,  and  therefore  we  are 
less  sure  of  getting  that  money.     There  is  also   some   possi- 
bility  of   a   further   competition   from   America.     That  we 
should  send  gold  to  a  principal  gold-producing  country  is  always 
anomalous  ;  and  at  present  we  are  not  sure  that  it  will  happen. 
A  part  of  the  present  state  of  the  American  exchange  is  un- 
doubtedly legitimate  ;  it  arises  from  the  shipment  of  an  un- 
usual amount  of  grain,  cotton,  and  securities  to  Europe,  which 
necessitate  a  payment  on  our  part.     But  a  part  also  of   the 
American  exchange  is  less   "  legitimate "  in   its   origin.     It 
arises  from  gold  speculation  in  New  York.     In  a  country 
which  has  an  inconvertible  pap»r  currency — a  currency  of 
greenbacks — gold  is  an  article  of  merchandise,  liks  cotton  ; 
and    like    cotton,    there     are     great      speculations    in     it 
Gold  is  often  at  New  York  forced  up  for  a  time  by  "rings," 
or,  as  we   should    say,    "gangs"    of   speculators,    and   their 
operations    throw   a   great    uncertainty  over   the  exchange 
operations.     No  one  can  tell  what  will   bo  the  value  of  ffoW 
shipped  from  hence   to-day   when  that  gold  ornves  in  Wew 
York.     The    ring    may    have    succeeded,  or    it  may  nave 
collapsed.     And  in  consequence  there  i.  great  "".frtamty  m 
the  present  state  of  the  American  exchange,  and  it  is  difflcu  t 
to  predict  whether  money  will  be_  sant  to  America  or  not. 
Still  there  is  a  grave  possibility  of  it. 
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Therefore,  thouph  we  hope  that  this  rise  in  the  value  of 
moDev  may  be  suflBcient,  we  cannot  feel  sure  about  it,  and 
deeply  regret  that  it  was  not  made  earlier  when  principle 
required  it,  and  it  would  much  more  certainly  have  been 
attended  by  the  desired  effect. 


M.     GAMBETTA    AND     THE    CONSERVATIVES. 
Mb   Fobstee   in    his   Bradford   speech   took   credit   to   the 
Anglo-Saxon  nations  for  one  quality  which  went  far  lo  aid  in 
the  reconciliation  of  political  and  social  order  with  individual 
liberty, — a  certain  sympathy  with  opponents,  a  deficiency  in 
that  inveteracy  of  hostility  which  changes  a  conflict  of   prin- 
ciples   into   a  war   of   passions.      It  is  impossible   to    study 
French  polities  with  any  care  without  coming  instantly  on  the 
illustration   of   the  opposite  condition  of   mind.     Not  indeed 
that  yon  could  argue   it   solely  from  the  language  used  by  the 
political  leaders  of  opposite  tendencies  in  France.     We  shall 
find   nothing   of   vituperation   in   M.    Gambetta's   speech  at 
Grenoble  the  other  day,  which   has   brought  down  upon  him 
such  fierce   rebukes  from   the  Press,    both    Monarchical   and 
Moderate-Republican,   which   we  might   not   easily  cap,  and 
much  more  than  cap,  out  of  the  great  speeches  of  Mr  Bright 
during  the  Free-trade  agitation  in   1843-5,  and  again  during 
the  Reform  agitation  which  he  led  in  1858-9.     It  is  not  so 
much  the  langu'ige  used,  as  the  effect  which  that  language 
produces — the    effect   which,    to     some    extent,    we    must 
assume,    it    was    expected    to    produce    by    the    speaker — 
which  shows  us  how  dangerously  inveterate  is  the  hostility 
between  opposite  parties  in  France.     Mr  Bright  called  the 
army  of  Great   Britain  a  great   system   of  out-door  relief  for 
the    aristocracy    of  this    country,  and  the  Bishops  the  mon- 
strous fruit  of  an  adulterous  union  between  Church  and  State, 
without    producing,  or    expecting    to    produce,  any  electric 
effect  on   the   political   temper   of   the  classes  he  attacked. 
They  attacked  him  in  turn,  in  language  not  at  all  more  agree- 
able though  probably  less  imaginative,  and  both  parties  knew 
perfectly  well  that  if  it  should  ever  happen, — as  it  did  happen, 
.^that  Mr  Bright  shouM  be  invited  to  sit  in  the  same  Cabinet 
with  Peers,  and  to  advise  the  Crown  on  the  policy  to  be  pur- 
sued towards  Bishops, — neither  the  Peers,  nor  the  Bishops,  nor 
Mr  Bright   himself  would  feel  that  anything  very  unnatural 
had    come    to    pass.       But  in    France  language  very    much 
less   violent    seems    to    excite    passions    very    much     more 
Tiolent.       M.   Gambetta  at  Grenoble  certainly  liberated  his 
soul  pretty   freely  against   the  old    Monarchical  parties    and 
"  those  people  at  Versailles."  He  called  some  of  his  opponents, 
but  without  explairing  whom,  sycophants  and  deceivers.     He 
made  fun  of  them.       He   imputed   insincerity  to  them.       He 
warned  Republicans  to  be  on  the  watch  against  them.     And 
he   spoke  of  the  existing   National    Assembly   with  scorn  as 
well  as  distrust.     But  he  went  no  further.      He  did  not  invite 
to  persecution.      Hn  did  not  even  draw  very  deeply  on  the  re- 
sources of  invective.       As  invective,  the  Birmingham  League 
might  almost  rival  it  in  their  sneers  at  the   present  Govern- 
ment. And  yet  M.John  Lemoinne,  in  the  De'bats,  finds  his  spirit 
moved  to  the  very  depths  in  horror  of  it.     He  found  in  Gam- 
betta's speech  "  the  most  detestable  spirit,  and  the  most  execra- 
"  ble  t>'ndencip8,"and  characterises  it  as  tending  to  "civil  war." 
No  one  accustomed  to  the  extreme  freedom  of  English  politi- 
cal declamation  can  read   M.   Gambetta's  speech  at  Grenoble 
without  a  certain   astonishment  at  the  effect  which  it  seems  to 
have  produced,  and  the  only  key  we  can  find  to  that  effect  is 
in   M.   Gambetta's   own   remarkable   assertion,  that  France  is 
•nbject  to  the  chronic  malady  of  fear — of  panic — and  that  she 
is  easily  governed  by  means  of  fear.       "  Brave,  young,  ardent, 
"  heroic,  disinterested  on  the  field  of  battle  as  Franca  is,  on  the 
"  field  of  politics  she  is  just    as    timid,  hesitating,    easy  to 
"  pacify,  easy   to   deceive,   easy  to  dominate.       It    is   fear 
"  which    is  the  unrest  of  this  country  ;    it    was    fear  which 
"  constituted  the  resources  of  the  reaction  in    1849;    i'.  was 
"  to    fear    that    the    cut-throal    of   1851    owed    his    princi- 
"  pal  strength  ;   it  was  by   fear  that  he   was  able  to   degrade 
"  and  subjugate  France  for  twenty  years ;  it  was  by  fear  that 
"  he    was   able   to  conjure   his  millions  of  voices  out  of  the 
"  plebiscite ;  it    was    by    fear  that   the   reaction   of  the  8th 
"  February,  1871,  was  tendered  po.'sible;  it  is  always  by  fear  that 
"  reactions  take  eflect."     No  doubt ;  and  it  is  real  y  by   the 
same  fear  that  M.  Gambetta's  words  now  take   such   violent 
action    in    France,    and    work    such   alarming  political  con- 
vulsion fits  amongst  his  opponents.      We   would   venture  to 
sngsest   to    Mr    Forster     that    it    is    not    so    much    the 


sympathy  between  Anglo-Saxon  opponents,  as  the  im- 
possibility of  producing  anything  like  real  fear  of  each 
other,  which  seems  to  deaden  the  effect  of  every  political  blow 
which  we  strike.  In  France  it  is  just  the  reverse  ;  any  blow 
however  light,  seems  to  be  taken  up  and  multiplied  indefinitely 
by  the  electric  medium  in  which  it  is  delivered,  and  there- 
fore the  alarm  with  which  it  is  received  is  so  violent  and  even 
spasmodic. 

But  for  this  very  reason,  we  cannot  help  thinking  that  M. 
Gambetta  has  committed  a  serious  mistake  in  making  this 
speech,  apart  from  the  imprudence  of  the  few  really  coarse  and 
violent  expressions  he  did  use — such  as  "  cut-throat,''  applied 
to  the  Emperor,  and  "  sycophants  and  deceivers"  to  the  Monar- 
chical intriguers  in  the  Assembly.  Everything  was  wcrking 
for  the  Republic,  and  even  for  the  "  definitive  and  progrejsive 
"  Republic,"  as  distinguished  from  the  existing  provisional  »nd 
ultra-Conservative  Republic,  before  his  speech.  All  that  Lis 
speech  has  done  is  to  electrify  into  new  tremors  that  spirit  of 
panic  in  France  of  which  he  himself  gives  us  so  striking  a 
picture.  It  is  the  part  of  a  genuine  Republican — especially 
of  a  Radical  Republican  —to  do  all  in  his  power  to  create  in 
France  the  impression  that  a.  Republic,  while  firmly  preserving 
order,  will  be  the  most  magnanimous  and  the  least  sus- 
picious and  exacting  of  all  possible  Governments  ;  that  it 
can  afford  to  be  generous,  to  let  its  enemies  speak  freely 
so  long  as  they  obey  the  law,  and  to  show  by  its  moderation 
and  courage  that  its  self-respect  and  confidence  are  not  dis- 
turbed by  their  hostile  machinations.  Tuis,  we  say,  is  the 
one  thing  needful  for  a  Republic  in  France.  The  party  of 
liberty  have  done  everything  there  except  securing  liberty.  They 
have  refused  the  liberty  to  hint  a  word  against  liberty,  and  conse- 
quently they  havegotthecharacterof  inquisitorial  propagandists, 
and  the  repute  of  imposing  liberty  by  the  sword.  Now  is  the 
time  to  strike  a  blow  against  that  dangerous  reputation. 
Now  is  the  time  when  a  Republican  form  of  government  might 
be  definitively  secured,  if  the  Republicans  would  but  make  it 
felt  that  their  opponents  have  far  less  to  fear  from  them  than 
they  have  from  their  opponents.  This  has  been  and  is 
the  work  of  M.  Thiers'  Government.  It  has  defeated  the 
Legitimists,  and  Orleanists,  and  Imperialists,  simply  by 
suffering  them  and  exposing  their  weakness  and  their  mutual 
discords.  It  has  assailed  none  of  these  parlies,  and  hence 
they  have  had  no  motive  for  making  oommon  cause,  and 
sinking  their  differences  in  hatred  of  the  enemy.  Let  Re- 
publicanism once  become  tete  exalte'e,  let  it  once  get  to 
screaming  out  "  sycophants  and  deceivers"  against  its  antagon- 
ists, let  it  once  begin  to  call  the  ex-Emperor  a  cut-throat, 
and  make  the  Imperialists  of  the  provinces  tremble  for 
their  property  and  lives,  and  we  shall  have  the  Moderate- 
Republican  movement  in  the  departments  reversed,  and  the 
timid  peasants  beginning  to  ask  themselves  whether  they 
can  trust  these  Radical  fanatics  who  make  war  "  for  an 
"  idea."  The  man  who  elucidated  to  France  the  terrible 
power  of  panic-fear  was  bound  to  have  drawn  the  conclusion 
that  all  genuine  Republicans  should  try  to  bury  that  spectre  for 
ever  by  the  largeness,  the  moderation,  the  firmness,  the 
courage,  the  magnanimity  of  their  language  and  their  deeds. 
Tuat  M.  Gambetta  did  not  do  this,  but  appealed  to  the  very 
power  the  might  of  which  he  so  eloquently  deprecated,  is  no 
doubt  sufficient  to  jus'ify  M.  John  Lemoinne  for  his  condem- 
nation, but  not  sufficient  to  justify  him  in  employing  in  return 
even  a  stronger  language  of  vindictive  scorn  and  political  menace 
than  that  which  he  rebukes  in  his  opponent. 

Up  to  the  time  of  the  Grenoble  meeting,  M.  Gambetta  had 
undoubtedly  shown  a  power  of  self-restraint  and  moderation 
which  seemed  to  mark  him  out,  in  the  great  dearth  of  politi- 
cal talent  in  France,  as  a  probable  successor  to  M.  Thiers. 
Nor  will  a  single  mistake,  such  as  he  has  just  made,  disqualify 
him  finally  for  such  a  position.  But  if  he  wishes  to  guide  the 
French  Republic  he  must  not  repeat  that  mistake.  France  is 
no  doubt  for  a  time  governed  by  any  self-confident  intellect 
which  assumes  the  power,  and  has  a  shadow  of  right 
to  govern  her.  But  permanently  she  cannot  be  governed 
except  by  those  who  really  wish  to  govern  in  the  name  of  France, 
and  for  the  sake  of  France,  and  without  relation  to  any 
narrow  party  creeds.  M.  Ga-nbetta  may  be  the  choice  of 
Paris,  but  h  will  not,  be  the  choice  of  the  nation  unless  he 
looks  far  beyond  Paris  for  his  authority  to  rule.  He  must 
find  the  means  to  sow  confidence  in  slow  and  timid  popula- 
tions, and  he  will  not  do  that  hv  shrieking  out  panegyrics  on 
Paris,  and  rem  n  lii  g  the  na'ion  of  the  disasters  of  June,  1  848. 
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He  has  every  rigUt  to  advocate  the  dissolution  of  the  existing 
Assembly,  but  he  is  very  foolish  if  he  connects  with  that  idea 
the  substitution  of  an  Assembly  that  will  be  at  all  like  the 
democratic  Assemblies  of  either  1792  or  1848.  A  Republic 
"  divides  France  least,"  exactly  because  it  alone  might  con- 
tinue to  exist  without  a  new  revolution,  without  a  new 
political  earthquake.  But  if  it  is  to  imply  a  new  troubling  of 
the  waters,,  in  what  will  it  divide  France  less  than  a  Monarchy 
or  an  Empire?  M.  Gambetta  has  made  a  great  poll  deal  mis- 
take. Let  him  retrieve  it  as  fast  as  he  can  by  preaching 
everywhere  that  the  Kepublic  is  tolerant,  patient,  brave,  not 
afraid  of  its  enemies,  and  even  reluctant  to  make  them 
tremble  before  it,  and  then  it  will  be  by  no  means  impossible 
that,  in  spite  of  M.  John  Lemoinne,  nay,  perhaps  even  with 
the  full  concurrence  of  that  accomplished  journalist,  be  may 
succeed  to  the  great  role  of  M,  Thiers. 
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THE  GEEAT  SEAL. 
LoHD  Hatheblet's  retirement  has  been  so  long  anticipated 
that  the  announcement  this  week  of  his  surrender  of  the 
Great  Seal  occasions  no  surprise.  His  physical  infirmity — an 
ordinary  case  of  cataract,  which  may,  it  is  hoped,  be  subse- 
quently removed — is  no  doubt  the  immediate  reason  of  his 
withdrawal  from  public  life,  but  that  he  has  not  been  able 
lately  to  sustain  the  weight  of  ofiBcial  responsibility  in  the 
House  of  Lords  is  indisputable.  His  well-intentioned  endea- 
vours to  deal  with  the  reform  of  our  Judicature  have 
resulted  in  conspicuous  failure,  and  the  Law  Lords, 
breaking  recklessly  loose  from  his  control,  have 
been  encouraged  to  reduce  their  pretensions  to  an 
absurdity  in  the  recently-published  Report  of  the  Select 
Committee  on  Appellate  Jurisdiction.  Lord  Hatherley's 
ministerial  career  has  by  no  means  added  to  his  well-earned 
fame  as  the  soundest,  the  most  painstaking,  and  the  most 
patient  Equity  Judge  of  this  generation.  It  is  true  his  services 
to  the  Ministry  while  the  fate  of  the  Irish  Church  Bill  was 
doubtful  were  beyond  price  ;  but  the  occasion  did  not  quickly 
recur,  and  is  not  likely  to  be  soon  reproduced.  At  any  rate, 
since  1869,  Lord  Hatherley's  singular  moral  fervour,  and  even 
his  nervous  intelligence,  have  not  been  brought  into  effective 
use  in  the  House  of  Lords.  He  has  been  entangled  in  one 
unfortunate  disposition  of  patronage,  from  which  he  might 
have  extricated  himself  easily  enough,  if  he  had  not  been  be- 
guiled by  the  subtlety  of  his  intellect  into  a  too-refined  in- 
terpretation of  very  plain  facts.  But  Lord  Hatherley,  not- 
withstanding, has  set  the  impress  of  his  lofty  character  upon 
the  oflBce  he  has  held,  and  has  established  a  level  of  judicial 
•erenity  combined  with  earnestness,  from  which  it  will  be 
considered  derogatory  for  any  succeeding  bearer  of  the  Great 
Seal  to  descend. 

There  could  of  course  be  no  contention  regarding  Lord 
Hatherley's  successor.  Sir  Roundell  Palmer  was  marked  out 
long  since  for  the  oflBcial  headship  of  the  profession  by  the 
unanimous  voice  of  the  Bar,  by  his  services  to  the  Ministry  in 
Parliament,  and  by  his  ability  as  an  advocate  and  a  jurist.  In 
choosing  him  to  represent  this  country  before  the  Tribunal  of 
Arbitration  at  Geneva,  the  Government  made  public  recogni- 
tion of  his  distinguished  professional  rank ;  but  long  before 
this,  if  the  Irish  Church  question  had  not  stopped  the  way.  Sir 
B.  Palmer  might  have  attained  the  wool-sack.  His  character  since 
that  remarkable  preference  of  principle  to  place,  when  he 
might  so  easily  have  compromised  with  his  conscience,  stands 
even  higher  than  before.  No  Chancellor  has  ever  accepted 
the  Great  Seal  with  wider  opportunities  before  him,  with  a 
greater  weight  of  legitimate  influence  to  back  him,  and  with  a 
more  general  confidence  in  his  success. 

It  must  however  be  borne  in  mind  that  even  Sir  R.  Palmer's 
character  and  influence  will  suffer  some  disparagement  if  the 
Government  should  any  longer  hold  aloof  from  law  reform. 
Exjjectations  that  this  question  will  be  dealt  with  instantly 
and  thoroughly  hare  been  universally  aroused.  The  Attorney- 
General's  unexpectedly  vigorous  address  at  Plymouth,  and  Sir 
George  Jessel's  apologetic  speech  at  Dover,  alike  indicate  that 
the  official  mind  has  at  length  began  to  accept  the  necessity 
of  law  reform.  At  the  same  time  Sir  John  Coleridge  attempted 
to  pave  the  way  for  a  further  postponement  in  any  practical 
dealing  with  the  matter  by  pointing  out  how  much  the 
Government  had  already  undertaken  to  do  in  the  coming 
Session,  and  how  hopeless  it  was  to  think  of  doing  more.  We  are 
much  mistaken  however  if  Sir  Boundell  Palmer  will  be  content 


to  spend  the  first  year  of  his  official  life  in  dignified  indo- 
lence,— and  as  the  questions  which  the  Government  has 
pledged  itself  to  take  up  are  such  as  must  rec>>ive  their  shape 
in  the  Lower  House,  the  Lords  will  be  in  comparative  idle- 
ness during  the  former  half  of  the  Session.  It  is  in  the 
Commons  that  Irish  edudition,  and  sanitary  reform,  and  the 
distribution  of  local  taxes  must  be  chiefly  discussed,  and  Sir 
Roundell  Palmer  is  not  the  man  to  'oe  content  with  waiting 
to  be  set  to  work  for  which  he  has  no  special  aptitude  while 
he  can  at  once  take  up  a  task  with  which  no  one  is  better 
qualified  to  deal.  Law  reform  offers  a  most  varied  and  ex- 
tensive field  to  the  ambitious  of  the  legislature,  and  it  will 
take  not  one  but  many  Sessions  to  cover  the  whole  of  it.  It 
is  difficult  to  determine  what  part  should  be  first  taken  up^ 
whether  codification,  or  the  establishment  of  a  uniform  pro- 
cedure, or  the  reconstruction  of  the  judiciary,  or  the  improve- 
ment of  legal  erlucation.  The  choice  rests  with  Sir  Roundell 
Palmer,  who  will  be  influenced  no  doubt  by  a  consideration 
of  what  it  is  possible  to  carry  through  both  Houses  within 
the  limits  of  the  Session.  But  that  some  part  of  this  wide 
question  ought  to  be  taken  up  next  year  as  one  of  the  leading 
Ministerial  measures  does  not  admit  of  dispute.  We  want  to 
have  a  distinct  pledge  from  Sir  Roundell  Palmer  that  the 
weight  of  his  character  and  ability  will  not  be  thrown  into 
the  scale  with  professional  Conservatism. 

We  have,  however,  no  reason  to  believe  that  the  obstruc- 
tive party  will  find  any  aid  or  comfort  in  Sir  Roundell 
Palmer.  He  has  been  somewhat  more  than  usually  cautious- 
in  expressing  his  opinions  on  the  larger  questions  of  law 
reform,  but  we  b  lieve  he  holds  progressive  views  on  the 
most  important  of  all — the  fusion  of  law  and  equity.  Tue 
line  he  has  taken  also  upon  legal  education  in  opposition  to 
a  very  powerful  array  of  professional  opponents,  encourages 
us  to  hope  that  he  will  not  be  found  wanting  in  courage 
when  the  time  comes  for  action.  One  advantage  he  will 
certainly  have  in  dealing  with  the  reconstruction  of  the 
Judicature,  and  especially  with  the  Appellate  Courts.  He 
will  be  fettered  by  no  responsibility  arising  out  of  the  un- 
satisfactory and  unsuccessful  measures  introduced  by  Lord 
Hatherley.  He  was  not  connected  with  the  Government 
when  those  Bills  were  introduced,  and  had  no  part  in  their 
construction.  Sir  R.  Palmer  will  start  fair  therefore,  and 
will  be  warned  off  by  the  consentient  voice  of  the  Bar  and 
the  public  from  the  maze  of  compromises  in  whica  his  pre- 
decessor 30  vainly  entangled  himself.  Nothing  plainly  is  to  be 
gained  in  attempting  to  reconstruct  our  appellate  tribunals 
by  a  weak  desire  to  conciliate  the  Law  Lords.  If  the  work 
is  to  be  done  effectively  Sir  R.  Palmer  must  strike  out  boldly 
into  the  paths  of  reform,  and  then  we  shall  see  whether 
the  Law  Lords  have  the  courage  to  oppose  themselves  to  the 
will  of  the  country  and  to  the  judgment  of  the  legal  profes-'ion 
by  refusing  to  follow  him.  The  same  policy  wi:l,  we  are 
certain,  prove  the  surest  and  safest  in  dealing  with  the  con- 
solidation of  all  the  superior  tribunals  of  law  and  equity  into 
a  single  High  Court  with  a  uniform  procedure.  The  diffi- 
culties attending  the  management  of  local  business  are  much 
greater,  and  we  cannot  help  thinking  that  the  Royal  Com- 
mission on  Judicature  had  not  given  sufficient  considira- 
tion  to  the  effects  of  the  proposed  localisation  of  justice  when 
the  last  report  was  issued.  Sir  R.  Palmer  has  signed  that 
report,  but  we  are  unable  to  believe  that  he  contemplates  with 
equanimity  the  breaking  up  of  the  central  bar.  No  doubt  the 
circuit  system  as  at  present  conducted  is  unsatisfactory  to  civil 
suitors  in  the  larger  centres  of  commercial  activity,  while  the 
infrequency  of  the  gaol  deliveries  is  a  cause  of  cruel  hardship 
in  the  administration  of  the  criminal  law.  But  can  no  remeily 
be  devised  for  these  defects  short  of  the  disruption  of  tliat 
professional  organisation  which  has  kept  our  judiciary  so 
pure?  If  any  such  can  be  found,  Sir  R.  Palmer  may  be 
asked  to  pause  before  adopting  the  extreme  measures  recom- 
mended by  the  Judicature  Commission.  But  in  the  meantime 
there  are  many  parts  of  this  question  of  law  reform  in  regard 
to  the  expediency  of  which  no  doubts  exist,  and  which  may 
be  cleared  out  of  the  way  at  once. 


THE  DIFFERENTIAL  DUTIES  ON  WINE. 
It  is  stated  that  one  of  the  objects  which  the  French  Govern- 
ment  seeks  to  secure,  by  a  renewal  of  the  commercia  treaty, 
is  the  maintenance  of  the  alcoholic  scale  in  levying  he  w>a« 
duties  in  England,  by  which  a  preference  i.  given  to  the  wm.t 


1220 


THE  ECONOMIST. 


[Oct.  5, 18^2. 


of  France.  French  wines,  owing  to  their  low  alcoholic 
strength — under  26  degrees  per  gallon — come  in  at  a  Is  duty, 
whereas  most  other  wines,  including  those  of  Spain,  Portugal, 
Italy,  and  the  Cape  of  Good  Hope,  have  to  pay  2s  6d ;  and 
this  advantage  the  French  negotiators  hope  they  will  retain 
for  their  country  as  the  result  of  a  new  treaty.  Our  French 
friends,  we  fear,  are  under  a  delusion  on  this  point.  The 
existing  arrangement  certainly  does  not  bind  us  to  give  them 
any  preference,  as  the  stipulation  merely  is  that  the  duties 
shall  not  exceed  a  certain  amount,  and  there  is  no  obligation 
to  maintain  any  proportion  between  duties  on  different 
classes  of  wine,  according  to  their  alcoholic  strength,  similar 
to  the  scale  of  dulies  on  different  qualities  of  sugar.  And  it 
would  be  a  gro-s  blunder  to  introduce  such  a  stipulation  now, 
after  the  experience  we  have  had  of  the  difScuities  which  oar 
practice  creates  for  us,  in  dealing  with  the  countries  whose 
wines  have  to  pay  the  higher  duty.  The  universal  belief  in 
Spain  and  Portugal  is  that  our  wine  duties  are  purposely 
arranged  to  give  a  preference  to  those  of  France,  and  on  this 
account  the  Governments  of  those  countries  maintain  a 
differential  tariff  on  our  manufactures.  Whatever  we  do  it 
would  be  the  worst  possible  policy  to  strengthen  this  belief  in 
Spain  and  Portugal,  by  putting  ourselves  under  a  new  obliga- 
tion to  continue  a  practice  which  is,  at  best,  of  doubtful  ex- 
pediency, apart  altogether  from  the  objections  of  Spain  and 
Portugal. 

There  is  in  truth  no  little  room  for  the  belief  that  the 
question  of  the  differential  duties  on  wine  seriously  demands 
revision  on  account  of  their  protective  tendency,  though  pro- 
tection was  not  intended.  The  simple  issues  are  whether 
there  is  anything  in  the  nature  of  wine  to  make  the  rate  of 
duty  depend  on  the  alcoholic  strength,  and  if  not,  whether 
there  are  other  reasons,  from  the  relation  of  the  wine  to  the 
spirit  duties,  for  maintaining  an  alcoholic  scale.  On  the  first 
issue,  we  think  all  the  evidence  is  against  the  maintenance  of 
a  scale.  The  various  qualities  of  wine  are  hardly  estimated  in 
trade  at  all  by  their  alcoholic  strength,  and  other  causes  of  dif- 
ference between  them  are  certainly  far  more  important.  To 
maintain  a  scale  of  duty  dependent  on  the  alcohol 
contained,  is  thus  to  discriminate  arbitrarily  between  wines 
according  to  a  quality  of  secondary  importance,  and  with  the 
necessary  result  of  giving  a  preference  to  one  sort  over 
another.  The  case  is  very  different  from  that  of  the 
saccharine  test  in  the  sugar  duties.  There  the  object  was  to 
make  trade  under  the  duties  conform,  as  nearly  as  possible, 
to  its  natural  course  without  duties.  The  saccharine  test 
was  adopted  with  the  clear  and  distinct  object,  which  is  to  a 
large  extent  accomplished,  of  giving  no  premium  upon 
refining  abroad  or  at  home.  But  in  regard  to  wine  no  such 
diflSculty  arises.  No  manufacture  or  trade  will  be  turned 
from  its  natural  course  by  a  uniform  duty,  and  if  there  are  to 
be  differences  at  all,  so  far  as  the  reason  of  the  thing  is  con- 
cerned, they  might  as  well  turn  on  differences  of  colour,  or 
flavour,  or  body,  or  some  one  of  the  thousand  qualities  which 
make  wines  differ  from  eich  other.  In  spirit  duties  there  is 
some  reason  for  the  alcoholic  test,  because  alcoholic  strength 
is  the  quality  which  mainly  determines  value,  but  this  reason 
does  not  exist  in  regard  to  wine.  Had  we  to  think  of  wine 
alone,  therefore,  a  uniform  duty  would  be  desirable.  A  dis- 
criminating duty  must  clearly  have  the  effect  of  favouring  the 
caltivaiion  of  some  wints  in  preference  to  others,  and  bo  dis- 
turbing the  natural  course  of  trade,  an  evil  which  we  must 
seek  to  prevent  as  much  as  possible,  so  far  as  we  have 
power  to  do  so,  whether  abroad  or  at  home. 

Wo  come  then  to  the  second  question,  which  js  whether 
there  is  any  reason  for  maintaining  the  alcoholic  test  in 
consequence  of  the  relation  of  the  wine  to  the  spirit  duties  ? 
The  Department  of  Inland  Uevenue  has  argued  very  strongly 
that  the  spirit  duties  must  be  fortified  by  an  outwork  in  the 
shape  of  the  alcoholic  scale  in  reference  to  wine.  The  dan- 
gers they  apprehendare  twofold.  One  is  that  strongly-fortified 
and  perhaps  spurious  wines  will  enter  into  consumption  in 
substitution  for  spirits ;  and  the  other  is  that  from  the  ease 
with  which  spirits  can  be  distilled  from  wine  there  will  be 
a  danger  to  the  revenue  from  the  distillation  of  the  more 
spirituous  qualities  unless  they  are  weighted  with  a  heavy 
duty.  The  first  danger  however  is  little  dwelt  upon,  and 
the  practical  answer  appears  conclusive  that  the  taste  for 
spirits  will  not  bo  satisfied  by  any  sort  of  compound  which 
can  pass  (or  wine.  In  establishing  a  uniform  duty  it  would 
of  course    be    necessary  to  introduce    a  definition  of  wine,  ] 


especially  restricting  the  limit  of  spirit  which  it  may  contain 
but  within  any  limit  likely  to  be  laid  down,  say  about  40  or  42 
degrees  of  proof  spirit  per  gallon,  there  is  no  likelihood  of  any 
wine  coming  in  which  would  compete  with  spirits  in  general 
consumpt'on,  in  any  degree  likely  to  affect  the  revenue. 

The  other  danger  is  that  of  illicit  distillation,  and  in  the 
long  controversy  which  has  existed,  the  Inland  Revenue  have 
given  numerous  calculations  to  show  what  the  profits  of  illicit 
distillation  may  be  were  there  only  a  shilling  duty  on  the 
stronger  wines.  The  answers,  as  given  in  an  able  pamphlet 
which  we  lately  noticed*,  and  by  the  Portuguese  negotiators 
in  two  memoranda  contained  in  an  ofiloial  correspondence 
with  the  English  Government,  which  has  just  been  laid  before 
Parliament,  may  be  very  briefly  stated.  The  profit  it  is 
urged,  is  not  great  enough  for  the  illicit  distiller.  In  one  of 
the  Portuguese  memoranda  to  which  we  have  referred,  dated 
August  5,  1869,  it  is  stated : — 

Tlio  choapest  factitious  -wine  (Hamburgh  sherry)  in  the  London 
Docks  costs  8/  per  pipe,  and  usually  contains  from  33  to  3G  degress 
proof  spirit.  The  following  calculations  of  the  cost  of  distillation  ij 
therefore  based  upon  the  cheapest  and  strongest  of  such  wines  imported 
into  Great  Britain.  Hamburgh  sherry  at  8/ per  pipe  of  112  gallons,  with 
a  strength  of  37  degrees,  you  require  286  gallons  to  produce  100  gal- 
lons of  proof  spirit,  allowing  for  2  per  cent,  loss  : — 

X    8    d 

Cost 20    9    0 

Proposed  duty  of  Is  on  236  gallons 14    6    0 

Cartage,  clearing,  dues,  &c 2  10    o 

Distilliiig  at  3d 16    0 

38  10  0 
It  thus  follows  that  each  gallon  of  the  spirit  produced  from  t  is  so- 
called  wine  in  its  raw  state  would  cost  the  illicit  distiller,  at  the  lowest 
figure,  Ts  8d,  without  taking  into  account  the  expenses  of  rectifying  and 
the  interest  on  capital.  Besides  which  the  risks  incurred  by  the  illicit 
distiller  must  necessarily  enhance  the  cost  of  production,  and  affect  the 
sale. 

As  the  price  of  the  cheapest  spirits  duty  paid  is  lis  8d  per 
gallon,  there  is  only  a  margin  of  4s  per  gallon  to  compensate 
all  the  risks  of  illicit  distillation.  From  a  subsequent  memo- 
randum it  appears  that  the  Board  of  Inland  Revenue  main- 
tained that  factitious  wine  could  be  got  at  51  or  61  per  butt ; 
but  even  at  ol  it  is  maintained  the  cost  to  the  illicit  distiller 
would  be  6s  per  gallon  instead  of  lis  8d,  and  there  would  be 
a  margin  of  5s  8d  instead  of  43  per  gallon,  which  would  still 
not  be  enough.  The  proof  of  this  is  alleged  to  be  that  it  is 
a  much  smaller  margin  than  could  be  obtained  from  the 
illicit  distillation  of  molasses.  The  first  Portuguese  memo- 
randum asserted  that  the  cost  per  gallon  of  proof  spirits  so 
distilled  would  be  only  Is  Id  ;  but  the  Inland  Revenue  ques- 
t'oning  some  of  the  data,  the  Portuguese  pointed  out  that  it 
was  immaterial  whether  the  cost  was  Is  Id  or,  as  the  Inland 
Revenue  maintained,  nearly  2s.  In  either  case  there  was  an 
enormous  difference  between  the  cost  of  spirits  distilled  from 
wine,  which  at  the  lowest  would  be  6s  per  gallon,  and  the  cost 
of  spirits  distilled  from  molasses,  which  at  most  is  2s  per  gallon. 
Yet  the  revenue  is  already  exposed  without  serious  inconvenience 
to  the  latter  danger,  although  the  margin  of  profit  to  tempt 
the  illicit  distiller  is  so  much  greater  than  it  would  be  from 
wine. 

And  this  is  not  the  whole  case  of  the  opponents  of  the  diffe- 
rential duty.  It  is  not  enough,  they  say,  to  show  that  there  will 
be  a  chance  for  illicit  distillation  under  the  new  arrangement,  in 
order  to  justify  the  differential  duty.  The  chance  must  be  great 
enough  to  endanger  seriously  the  spirit  revenue,  and  produce 
greater  evils  than  what  now  ensue  from  a  differential  wine 
duty.  If  the  differential  duty  were  innocuous  the  position 
would  be  different ;  but  at  most,  what  has  to  be  considered  is 
a  balance  of  disadvantages.  They  argue  strenuously  therefore 
that  the  practical  danger  to  the  revenue  cannot  be  serious. 
As  it  is,  illicit  distillation  from  such  articles  as  molasses  is 
practically  extinct,  notwithstanding  the  greater  margin  of 
profit  than  will  be  obtainable  by  distilling  from  wine.  In  the 
case  of  wine  the  process  may  be  easier  and  more  easily  con- 
cealed ;  but  it  is  suggested  that  the  necessity  of  importing  and 
paying  duty  on  wine  will  increase  the  facilities  ot  detection. 
"  To  defraud  the  revenue  derived  from  spirits  of  250,000/, 
"  more  than  12,500  pipes  of  factitious  wine  would  have  to  be 
"  reduced  into  spirit  by  illicit  distillation.  We  cannot  con- 
"  ceive  how  so  great  a  quantity  of  wine  could  possibly  be  im- 
"  ported  and  distilled  without  the  fraudulent  purpose  of  the 
"  importers  being  detected  and  prevented  by  the  officers  of 
"  Customs  and  of  the  Inland  Revenue." 

♦  A  Few  Remarks  on  the  Present  State  of  the  Commercial  Relations 
of  England  with  Portugal,  Spain,  and  Italy,  and  on  the  Meiins  of  Im- 
proving Them.     Loudon:  Spottisnoode  and  Co.     1872. 
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The  case  against  the  differential  duty  is  thus  a  very  strong 
one,  and  it  vrill  be  the  duty  of  the  Government  to  inquire  ear- 
nestly into  it,  and  really  be  quite  sure  that  the  danger  to  the 
revenue  is  au  insuperable  obstacle  to  the  proposed  reform. 
That  the  reform  is  very  desirable  on  its  merits  is  most  clear. 
At  presert  we  only  get  half  tbe  social  benefit  sought  for  in  a 
low  wine  duty,  because  the  really  low  duty  only  applies  to  a 
portion  of  the  wines  produced.  We  shut  out  quite  effectively 
1  the  cheap  wines  of  Spain,  Portugal,  Italy,  the  Cape,  and  other 
!  wine-growing  countries,  although  some  of  these  may  have 
much  to  recommend  them  compared  with  the  light  wines  of 
France.  If  we  are  to  extend  the  taste  for  cheap  wine  as 
much  as  is  to  be  wished,  we  should  tike  care  not  to  defeat  our 
own  end  by  imposing  discriminating  duties  on  any  class  of  wine. 
That  this  latter  course  has  the  incidental  disadvantage  of 
furnishing  a  pretext  for  Spain  and  Portugal  to  shut  out 
our  manufacture;!  by  a  discriminating  tariff  is  no  doubt  an 
additional  leason  for  considering  carefully  the  propriety  of 
continuing  in  it  ;  but  our  motives  might  be  misconstrued  if  we 
acted  on  that  ground,  and  we  have  simply  argued  the  matter 
from  the  point  of  view  of  our  own  interest  in  relation  to  the  ad- 
j  missiDn  of  wine.  It  is  enough  for  us  that  for  many  reasons  it  is 
desirable  to  encourage  the  consumption  of  cheap  wine,  and 
that  it  is  contrary  to  our  Free-trade  principles  to  distort  the 
natural  course  of  trade  by  discriminating  between  the  pro- 
ducts of  different  countiies. 
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BUSINESS    NOTES. 

The  Eetestte  Eeturks.— The  returns  of  the  revenue  con- 
tinue to  be  fairly  satisfactory.  The  increase  for  the  half-year 
ending  30th  September,  deducting  property  tax  and  miscel- 
laneous, is  1,925,000/,  or  at  the  rate  of  nearly  4  millions  per 
annum,  an  augmentation  of  about  6  per  cent,  over  last  year's 
income.  At  thii  rate,  allowing  for  a  similar  augmenta- 
tion of  property  tax,  the  total  improvement  of  the  re- 
venue, excluding  miscellaneous,  as  compared  with  last 
year,  would  be  upwards  of  4,000,000/  per  annum. 
It  should  be  noted  however  that  the  rate  of  increase  has 
not  been  so  great  in  the  last  quarter  as  in  the  previous 
one.  The  net  increase  is  796,000/,  but  excluding  income 
tax  and  miscellaneous,  only  739,000/,  whereas  in  the  previous 
quarter  the  increase,  exclusive  cf  these  two  items,  was 
1,186,000/.  The  rate  of  augmentation  has  thus  diminished, 
and  although  the  cause  may  partly  be  the  diminished  Customs' 
duties,  the  increase  in  the  quarter  in  Customs  having  only  been 
87,000/,  whereas  in  the  previous  quarter  it  was  213,000/, 
there  must  also  be  other  influences  at  work.  The  change  in 
the  rate  of  increase  appears  in  fact  to  be  mainly  due  to  a  de- 
cline in  stamps.  Instead  of  an  increase  of  148,000/ 
in  stamps,  as  in  the  quarter  ending  June  30,  there 
is  a  decrease  of  159,000/,  and  this  appears  to  be  the 
most  important  new  fact  in  the  returns.  As  there 
has  been  no  change  in  the  stamp  duties,  the  inference  is  that 
there  has  been  a  diminution  somewhere  in  the  business 
transactiots  of  the  country  as  compared  with  last  year. 
Notwithstanding  that  tbe  increase  of  the  Excise  is  still  main- 
tained, ar.d  that  the  Customs  would  also  have  maintained 
their  increase  but  for  the  reduction  of  the  coffee  duty,  tl  e 
falling  off  in  the  stamps,  whatever  the  cause  may  be,  is  thus 
most  significant.  We  should  be  inclined  to  suggest  as  to  that 
cause  that  it  is  mainly  a  diminution  of  Stock  Exchange  busi- 
ness in  registered  securities,  which  require  a  deed  of  transfer. 
Lately  there  has  been  a  falling  off  in  Stock  Exchange  busi- 
ness, especially  in  those  descriptions  of  securities  which  would 
affect  the  yield  of  the  stamp  duties,  and  wo  are  inclined  to 
connect  the  diminution  which  has  occurred  with  a  cause 
which  we  otherwise  know  to  exist.  There  is  the  more  reason 
for  this,  as  the  decline  in  the  yield  of  stamps  has  principally 
taken  place  in  the  last  six  weeks,  during  which  the  diminu- 
tion of  business  on  tbe  Stock  Exchange  has  been  most 
remarked  upon. 

YiElD  of  SrAMP  DuTtKS  in  Various  Periods  of  Ut  Half  years 
of  1872-3  and  1871-2  Compared. 

1872-3.  1871-2.  Increase.     Decrease. 

£  t  £  £ 

.\firil  !  to  June  30...  2,525,000  ...  2,.'577,i)00  ...      14K,()00 

June  .'iO  to  Aug.  17...  I,;;(i7,000  ...   1,3:57.000 ;;o,ooo 

Aug.  17  to  Sept.  30_.      '.l.')l,0OO  ...  1,OKO,000 129.000 


Tbe  Revenue  Returns  thus  corroborate  very  closely  what  is 
known  to  have  occurred  on  the  Stock  Exchange,  where  the 
demand  for  stamps  is  not  10  per  cent,  of  what  it  was  a  year 
ago.  The  ultimate  rea=on  no  doubt  is  that  there  is  less  money 
seeking  investment,  as  less  profits  have  been  made,  and  this  is 
another  sign  of  the  instability  of  the  present  period  of 
tropical  prosperity,  on  wh'ch  the  non-accumulation  of  large 
profits  must  very  quickly  tell. 


4,7»3,0f)0  ...  4,794,000  ...      14«,000  ...   15!),000 
Deduct 148,000 


Net  dccreaHO 11,000 


The  Railway  Monopoly. — The  agitation  now  being 
directed  against  the  North-Eastern  Railway  Company  on  the 
ground  of  its  increase  of  coal  and  iron  rates  brings  out  very 
g'roiigly  the  inconvenience  of  leaving  the  railway  monopoly 
in  the  hands  of  joint  stock  companies,  whose  object  is  profit. 
At  a  meeting  at  Middlesborough  on  Tuesday,  Mr  Williams, 
of  Bolckow,  Vaughan,  and  Co.,  expressed  very  strongly  the 
indignation  of  the  trade  at  a  company  which  was  making  a 
yearly  increasing  dividend  and  paid  nearly  10  per  cent,  pre- 
suming to  raise  the  charges  to  the  public.  But  it  is  quite 
clear  the  company  will  not  in  the  least  be  moved  by  this 
talk.  There  is  no  motive  for  their  being  so.  They  want  to 
make  as  much  money  as  they  can,  and  if  they  think  raising 
their  charges  will  do  it,  they  have  only  their  own  pleasure  to 
consult — as  long  as  they  are  under  their  legal  tariff.  Mr 
Williams  falls  back  on  the  old  idea  of  competition,  saying 
it  would  be  better  to  have  two  companies  paying  5  per  cent, 
each  than  one  paying  10  per  cent. ;  but  no  new  com- 
pany will  compete  to  get  only  5  per  cent.,  and  there 
are  other  difficulties  in  the  way  of  serious  competition,  which 
may  leave  thfi  offending  company  quite  at  their  ease.  No 
doubt,  as  Mr  Williams  also  suggests,  the  company  might  gain 
moat  in  the  long  run  by  keeping  their  charges  low,  but  even 
if  this  were  quite  certain,  which  it  is  not,  there  is  no  one  to 
make  them  consult  their  interest  in  that  way,  and  it  is  only 
natural  they  should  try  an  easier  plan.  A  case  has  there- 
fore arisen  in  which  the  possession  of  the  monopoly  by  the 
State  would  clearly  be  more  advantageous  to  the  public  than 
its  possession  by  a  joint  stock  company.  The  State  would  not 
have  so  exclusive  an  eye  to  profit,  and  would  be  able  to 
sacrifice  more  with  a  view  to  future  advantage  than  any 
company  is  ever  likely  to  do.  The  public  are  now  coming 
round  to  see  the  truth  of  the  theories  which  we  took  no  little 
trouble  to  explain  six  or  seven  years  ago,  though  unluckily 
the  purchase  of  the  railways  by  the  State  will  be  so  much 
bigger  an  affair  now  than  it  would  have  been  then,  that  the 
change  of  opinion  almost  comes  too  late. 


Spanish  Finance. — The  financial  statement  of  the 
Spanish  Minister,  containing  the  new  proposals  respecting  the 
debt,  does  not  furnish  the  light  which  is  desirable  on  the 
whole  situation  of  Spanish  finance.  It  contains  the  figures  of 
the  proposed  Budget  for  1872-3,  compared  with  the  project 
for  1871-2,  but  there  is  nowhere  an  actual  account  of  a  com- 
plete year  to  enable  us  to  see  what  the  results  have  been  as 
well  as  the  proposals.  Making  this  allowance,  the  facts  now 
set  forth  may  be  briefly  summarised.  The  worst  inferences 
may  be  formed  respecting  the  past  from  the  situation  of  the 
floating  debt.  Not  quite  a  year  ago  a  new  loan  of 
0,000,000^  effective  was  brought  out  in  London  to  reduce 
the  floating  debt  (which  then  stood  at  about  13,000,000/), 
but  the  uncovered  deficit  of  the  Treasury  is  again  at  or  above 
that  figure.  Allowing  for  a  receipt  of  440,000/  more  revenue 
in  1871-2  than  was  at  one  time  anticipated,  and  for  the  con- 
version of  certain  obligations,  the  Minister  calculates  that  it 
may  be  taken  at  19,360,000/,  reducible  to  16,280,000/  by 
the  realisation  of  certain  arrears.  There  baa  thus  been  of 
late  an  accumulating  deficit,  of  which,  it  is  needless 
to  gay,  the  various  Budget  projects  gave  no  sort  of  notion. 
Now  borrowing  has  become  inevitable,  and  the  Jlinister 
proposes  to  do  so,  (1)  bv  issuing  notes  secured  on  the  national 
property  for  12,000,000/,  half  to  be  applied  to  the  floating 
debt ;  and  (2)  by  issuing  obligations  of  the  3  per  Cent.  Debt 
to  an  amount  sufficient  to  raise  10,000,000/.  The  total  bor- 
rowing will  thus  be  22,000,000/,  although  it  is  stated  that 
16,000,000/  only  is  required,  the  difference  of  6,000,000/  ob- 
tained by  the  national  property  notes  being  appropriated  to 
"  guarantee  "  the  interest  on  the  obligations  to  be  granted  for 
the  third  part  of  the  interest  of  the  debt  to  be  left  unpaid,  as 
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afterwards  explained.     We  come  then  to  the  Budget,  which  is 
as  follows : — 

£bTENDITDB£.  £                      £ 

Royal  household  -     300,000 

LegUUtire  bodies   ...  37,000 

Public  debt  9,335,000 

Justice I'.OOO 

Pensions,  *c 1,624,000 

Presidency  of  Council  of  Ministers   24,000 

Ministry  of  State 102,000 

—  Grace  and  Justice    525.000 

_        War                    3,580,(100 

—  Marine  '. 800,000 

—  lutoi-ior 788,000 

—  Public  Works  1,009,000 

—  Finance 4,200,000 

—  Colonies     

Total 22,353,000 

Rkvenub.  £ 

Direct  taxes 7,774,000 

Temporary  contributions    2,047,000 

Indirect  taxes 3,439,000 

Salt  and  other  monopolies .• 0,341,000 

Property  and  duos  of  the  State 1,895,000 

Colonial  revenue 200,000 

Miscellaneous  120,000 

Total 21,816,000 

Nominal  deficit ...  537,000 

Amount  of  deduction  of  one-third  of  interest  payable  on 
debt  3,280,000 

Real  deficit  3,817,000 

The  deficit,  as  proposed  by  the  Minister,  is  537,000/  ;  but  as 
he  only  arrives  at  this  after  striking  off  one-third  cf  the 
interest  dae  to  the  public  creditor,  the  real  deficiency  of  the 
revenue  must  be  increased  by  the  amount  of  that  dedaction, 
making  it  altogether  3,817,000/.  Comment  is  unnecessary. 
Assuming  that  everything  else  possible  had  been  done,  it 
was  clearly  necessary  to  make  default  on  the  debt,  the  real 
charge  of  which,  it  will  be  noticed,  is  12,615,000/,  or  more 
than  half  the  revenue.  And  the  situation  may  in  fact  be 
worse,  for  we  do  not  know  in  the  least  that  the  result  will 
be  so  good  as  what  is  proposed.  Apparently  Spain  has  lost 
its  financial  opportunity  under  a  new  regime,  and  it  is  once 
more  insolvent,  with  little  prospect,  we  fear,  of  resuming 
payment  in  full,  as  proposed,  at  the  end  of  five  years.  There 
is  manifestly  some  fault  in  the  people,  which  makes  them 
unable  to  bear  a  taxation  of  25,000,000/,  which  is  all  that 
is  needed  to  keep  their  finances  straight ;  and  their  default  is 
inexcusable. 

The  Peussian  Bank. — The  German  financial  press  is 
naturally  a  good  deal  surprised  at  the  extraordinary  state- 
ments which  several  of  our  contemporaries  were  making  a 
week  ago,  to  the  effect  that  the  account  of  the  Prussian  Bank 
was  published  for  the  first  time  last  week.  In  its  own  way 
the  statement  was  as  gross  a  blunder  as  the  famous  announce- 
ment, years  after  the  event,  that  Prussia  had  joined  the  ZoUve- 
rein.     What  reMly  happened  last  week  was  that  Mr  Eeuter, 


for  the  first  time,  had  supplied  the  daily  papers  with  a  tele- 
gram giving  the  Prussian  Bank  account.  The  account  itself, 
as  our  readers  are  well  aware,  was  no  novelty,  and  has 
frequently  been  commented  on  in  our  columns  during  the 
last  two  years,  besides  having  been  regularly  published  in  our 
Money  Article  since  the  beginning  of  last  June.  Now  that 
more  attention  is  being  directed  to  it,  the  authorities  of  the 
Bank  ought  perhaps  to  consider  the  expediency  of  publishing 
a  really  we^-kly  statement,  like  the  other  great  banks  of 
Europe,  say  on  Thursday  morning,  instead  of  publishing  four 
statements  per  month,  with  irregular  intervals  between  them. 
The  publication,  we  believe,  is  regulated  by  law,  but  an  alte- 
ration of  the  law  on  such  a  minor  point  of  convenience  ought 
not  to  be  very  difficult. 


TuE  Coal  QuESTroN. — We  have  lately  had  to  notice 
several  reports  which  have  been  made  of  the  effect  of  the 
high  price  of  coal  in  Great  Britain  in  causing  unusual  attention 
to  be  directed  to  the  coal  production  of  other  countries.  The 
Liverpool  American  steamers,  it  was  said,  were  making 
arrangements  to  coal  on  the  Western  instead  of  the  Eastern 
side  of  the  Atlantic  ;  coal  was  being  imported  from  Belgium 
to  Grimsby  ;  and  an  order  had  been  given  to  export  coal  from 
France  to  England  via  Calais — this  last  statement  how- 
ever being  now  contradicted.  To  these  reports  two  more  have 
recently  been  added.  One  is  that  the  Eoyal  Mail  steamers 
plying  between  Kingston  and  Holyhead  are  about  to  be  coaled 
on  the  Irish  side  of  the  Channel,  and  the  other  is  an 
announcement  in  a  circular  of  Messrs  James  Barber,  Son, 
and  Co.,  of  Leadenhall  street — "  that  they  can  contract  in  this 
"  country  to  supply  at  Calcutta  the  Sanotoria  coal  at  the  low 
"  rate  of  24s,  free  on  board,"  a  tabulated  statement  of  a 
series  of  experiments,  which  accompanies  the  announcement, 
showing  good  results  as  to  the  quality  compared  with  that 
from  the  North  of  England.  In  all  these  facts  there  is  a 
beginning  of  evidence  that  one  of  the  conditions  of  English 
industry  is  seriously  changed,  whether  temporarily  or  perma- 
nenily  remains  to  be  seen.  Our  manufacturers,  instead  of 
having  coal  cheaper  than  the  rest  of  the  world,  are  now  at 
best  on  an  equality,  if  they  have  not  in  fact  to  pay  rather 
more.  The  dearness  of  coal,  which  was  to  check 
our  prosperity,  and  give  the  preference  in  manufac- 
turing competition  to  our  rivals,  has  in  fact  come  sooner 
than  was  expected.  It  remains  to  be  seen  however  whether 
the  result  so  confidently  expected  will  follow,  even  if 
coal  should  keep  dear.  It  is  certainly  one  advantage  the  less 
to  the  British  manufacturer  compared  with  what  he  had 
before  ;  but  all  the  differences  of  acquired  capital,  possession 
of  the  field,  and  money  facilities  in  business,  which  have  so 
long  aided  to  give  him  the  pre-eminence,  will  still  remain. 
Assumptions  as  to  certain  great  consequences  to  follow  from 
such  changes  ought  not  to  be  readily  made,  nothing  being 
more  difficult  in  reality  than  to  foresee  the  actual  results. 


THE    EE VENUE. 

^—^^  Abstract  of  the  Gross  Produce  of  the  Revenue  of  the  United  Kingdom  in  the  undermentioned  periods,  ended 

Sept.  30,  1872,  compared  with  the  corresponding  periods  of  the  preceding  year  : — 


Cutoms... 
EsdM  ... 


TazH 

Property  Tax _, 

PMtuflca 

Tclturaph  Srrrlea. 

Crown  LAncls  

MiJOcUaneca „ 


Total!.. 


Quarters  Ended — 


Dee.  31, 

1871. 


£ 

iM*MO 

630«,a00 

2,tiSA)0 

36,000 

tSMOO 

MSSvOOO 

IMMO 

116,000 


lajuifin 


March  31, 
1872. 


e 

8,017,000 

7,453,000 

Z.&«>,000 

1,903,(XX) 

7,l)70.ni» 

1^80,000 

170,000 

110,000 

461,234 


UfiOtXU 


June  30, 
1872. 


e 

4,»M,000 
6.067,000 
2426,000 

340,000 
1,604,000 
1,200,000 

22S,000 

76,000 

U74,607 


18,393,607 


8eut.  30, 
1872. 


£ 

6,061,000 

6,366.000 

2,268,000 

81,000 

689.000 

1,200,000 

260,000 

70,000 

946,817 


16,80»,SI7 


Tear 
Ended 

So,t.  30, 
1872. 


£ 

2o.oai,t«x) 

2t."li).(»)l) 
9,781 ,1)110 
2.3«!l.(lill) 
9.H02.IKII) 
4,S3'i,aOO 
805.0(10 
371.000 
3.770.655 


77,001.666 


Quarters  Ended- 


Dec.  31, 

1870. 


£ 

5.403,000 

5.69S.0OO 

2,313.000 

22,1100 

33'<,000 

1,2(K1,000 

160.000 

115.000 

840. 1S2 


16.029,182 


March  31, 
1871. 


£ 

4.927.000 

73*6.000 

2,412,000 

1.911,000 

4,674,000 

1,29».000 

100.000 

120,000 

706.031 


23,606,031 


June  30, 
1871. 


£ 

4,731,000 

6.462.000 

2,377,000 

28-4.000 

867,000 

1,130,000 

170,000 

75.000 

1,739,783 


16,336,783 


Sept  30, 
1871. 


£ 

4,964,000 
4,607.000 
2,417,000 

107.000 

60S.0O0 
1,112,000 

255,000 
74.000 

870,300 


16,014,200 


Year 

Ei:di-d 

Sept.   30, 

1871. 


£ 

20.025.000 

2:),a')2,ooo 

9.419.000 
2,334,(K)0 
0,487.000 
4,732.000 
685.(X10 
3.t4.000 
4.196.199 


71,284,106 
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II. — Increase  and  Decrease  in  the  periods  ended  Sept.  30,  1872,  as  compared  with  corresponding  periods 

of  the  preceding  year : — 


Quarter  Ended  Sept.  30,  1872. 

Half-year  Ended  Sept.  30, 1872. 

Year  Ended  Sept.  30,  1873. 

Increase. 

Decrease. 

Incresjse. 

Decrea',e. 

Increase. 

Oecrette. 

£ 

87,000 
768,000 

ssiooo 

75^617 

£ 

169,000 
26,000 
19,000 

siooo 

4,000 

£ 
300,000 
1,393,000 

39,000 
718,000 
168,000 

60,000 

£ 

li^ooo 

4000 
2S9,e69 

£ 

601,000 

1,687,000 

342,000 

45,000 

3,315,000 

106,000 

120,000 

£ 

Starr  p9 - 

13,000 
426,611 

Miscellaneous _ 

Tot. lis 

1,008,617 

313,000 

2,668,000 

304,669 

6,216,000 

438,541 

£79f,617 
Net  Increase. 


£2,363,341 
Net  Increase. 


£5,777,469 
Net  Increase 


III.— An  Account  showing  the  Revenue  and  other  Receipts  in  the  Quarter  ended  Sept.  30,  1872,  the  Issues  out  of  the 
same,  and  the  Charges  on  the  Consolidated  Fund  at  that  date,  and  the  Surplus  or  Deficiency  of  the  Balance  in  the 
Exchequer  on  Sept.  30,  1872,  in  respect  of  such  Charges : — 


-urplus  balance  in  the  Excheqner  on  June  30,  1872,  beyond  the  amount 
of  the  charge  on  ttie  Consolidated  Fuod,  on  tliat  date,  as  per  last 
account 1,963,399 


income  received,  as  shewn  in  Account  I. 

.\mount  received  in  repayment  of  adrances  for  Public  Worls«.  Ac 

Ditt  >                           ditto                      Greenwich  Hospital., 
'-mount  cancelled  on  accjunt  of  the  charge  on  June  30,  1872 


i^xcess  of  the  sums  charged  on  the  Consolidated  Fund,  on  the 
30th  September,  l(j72,  payable  in  December  quarter,  1873, 
above  the  balance  in  the  Exchequer  at  that  date,  viz.: —  £ 

Excess  of  charge  in  Great  Britain    1,246,810 

Surplus  overcharge  in  Ireland 1,11-^764 

Net  defic  ency   


•Charge  on  Sept.  30,  1872  (as  on  the  other  side) 8,321,062 

Paid  out  of  Growing  Produce  in  September  Quarter,  1872 1,399,579 


15,809,817 

712,649 

60,680 

76 

18,636,620 


•132,086 


Portion  of  the  charge  payable  in  December  Quarter,  1872  ...    6,931,483 
To  meet  which  there  was  in  the  Exchequer  on  Sept.   30, 

1872 6,789.398 


Net  deficiency  as  above  , 


132,085 


18,668,605 


Amount  applied  out  of  !he  Income  to  Supply  Services 10,386,863 


Amount  advanced  fo!"  Greenwich  Hospital 

Charge  of  the  Consolidated  Fnnd  on  Sept.  30, 1873,  viz.: — 

Interest  of  the  Permanent  Debt ..£4,863,885 

Terminable  Annuities 654,410 

Principal  of  Exchequer  Bills 9,300 

Interest  of  Exchequer  Bills 34,650 

The  Civil  Li-t   101,534 

Other  charges  on  Consolidated  Fund 274,893 

Advances  for  Public  Works,  8tc 1,218,323 

Sinking  Fund 1,246,178 


60,680 


8,321,06J 


18,668  808 


THE   PUBLIC   REVENUE   AND    EXPENDITURE. 
The   following   are  the  Receipts   on   account   of  Revenue 
laring  the  week  ending  September  30  : — 

Receipts  of 
Week  Ending 

Sept.  30. 
£ 

CuStODJB ..         ."i+S.OOO 

Excise 270,000 

Stamps   .         160,000 

Taxes 2,000 

Income  tax 73,000  ' 

Post  Office 280,000 

Telegraphs 100,000 

Grown  lands  10,000 

Miscellaneous 43,134 

Total   1,480,13+ 

The  total  receipts  of  the  previous  week  were  1,213,429/. 
The   Exchequer  issues  of  the  week  on  account   ol  expen- 
diture were  l,72b,772i,  viz.  : — 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  83,750 

Supply  services  (including  Telegraph  services)  1,042,022 

1,725,772 
During    the    week   the   cash    balances    have   decreased    in 
the  Bank  of  England  and  increased  in  the  Bank  of  Ireland  as 
follows : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

aUancM  on  Sept.  21 5,44.3,312     ...  1,57.5,920     ...     7,019,238 

—        Sept.30 5,140,100     ...  1,049,298     ...     0,789,398 

Increaae 73,372 

Decrease    303,212     229,840 


Joiftgn  CoirfsSponUtncf. 

(rm>H  OUR  OWK  cobbesponuknt.  ) 

Paris,  October  3. 
The    returns  of  the    Bank  of  France  for   this  week,  last 
week,  and  for  the  correBponding  week  of  last  year,  are  as 
foUow  : — 

DUTOK. 

Oct.  3, 1S72.  8«pL  28, 1872.               Oct.  6,  1871. 

'             c  (             c                         f             (i 

CaplUl  or  the  buk }82,MO,000    0    ...  ISiJMJXIO    0  ...    182,800,000    o 


Profits  in  addition  to  capital 

(Art.8,  Lawof  June9, '57)  7,650,263  90  ...  7,650,248  56  ...        7,387,842  82 

Reserve  of  the  bank  and  its 

branches 22,105,760  14  ...  22,105.750  14  ...      22,105,760  14 

Reserve  of  landed  property..  4,000,000    0  ...  4,000,000    0  ...        4,000,000    0 

Special  reserve  24,384,209  97  ...  24,361.209  97  ... 

Notes  in  circulation 2,479,050,490    0  ...2,398,237,020    0  ...1,980,983,368    0 

Banknotes  to  order,  receipts 

pa>  able  at  sight 8,476,384  76  ...  8,327,430  62  ...      13,684.442    S 

Treasury    account   current, 

creditor   «7,619,05(>  40  ...  631.303,019    0  ...     172.093,431  60 

Current  accounts  Paris 226,911,689  91  ...  210,247,094  14  ...     679,500,515    7 

Do  bran  h  banks 33,370,705    0  ...  30,172,414    0  ...      56,620,189    0 

Dividends  payable  2,364,649    0  ...  2,403,033    0  ...        2299,589    0 

Arrears  of  securities  trans- 
ferred or  deposited 6,065,180  76  ...  3,227,330  77  ... 

Discounts  ana  sundry  inte- 
rests   18,458,395  35  ...  16,914,462  34  ...      36,401,616  88 

Rediscounted   the    last   six 

months    3,063,393  80  ...  3,063,393  80  ...        9,917,692  61 

Bills  not  disposable 2,601,061  49  ...  2,599,332  21  ... 

Reserve  for  evetitual  losses 

on  prolonged  bills    14,000,000    0  ...  14,000,000    0  ...      36,000,000    0 

Sundries 3,235,339  33  ...  950,088  27  ...      26,484,638  69 

Total    3.486,129,308  79  ...3,462,064,828  71  ...3,117,968,772  14 

CRKDITOK. 

Cash  in  h'and  and  in  branch  f           o  f  c  f           c 

banlis  786,7*1,667  76  ...  782.026.007    9  ...    630,661,408  34 

Commercial  bills  (>vcr-<lue...  398,8C0    2  ...  1,79.5,711  71  ...           695,168  33 
Commercial  bills  discounted, 

notyiitduo 444,674,41130  ...  454,3.54,893    7  ...    271,924,32-1  S3 

Do  prolonged  by  law  ...  ...  ...  ...  ...      66,,>I6.0.'i5  87 

TreMUi;  bonds 1,360,392,600    0  ...1,360,392,600    0  ...1,193,271,000    0 

C- mmercial     bills,     biancn 

iMuks  422,010,408    0  ...  381.294,795    0  ...     360,992,311    0 

Advances    on     deposits     of 

bullion     68,666,600    0  ...  68,483,100    0  ...      36,306,600    0 

Do  in  branch  banks 3,932,100    0  ...  4,006,600    0  ...        1,151,000    0 

Do    in    French    public 

securities 21,446,700    0  ...  20,892.100    0  ...      20.167,900    » 

Do  by  .iranch  b»ilk« 12,271,700    0  ...  13,662,26J    0  ...      13,406,900    0 

Do  on   railway    shares 

.    and  debeniurcs 20,131,100    0  ...  20,019.000    0  ...      32,212  800    0 

Do  by  branch  banks 17,633fliJO    0  ...  17,619,700    0  ...      22,801,100    0 

Do   on    Cj>(iit    Fonder 

bonds   1,1.^)7,100    0  ...  1,16.1,600    0  ...        1,636,500    0 

Do  bra»che«  646,200    0  ...  721,100    0  ...           977,600    0 

Do  to   the  State  (Con- 
vention, JunelO,  1867)  60,000,000    0  ...  60,000,000    0  ...      60,000,000    0 
Government  Hock  reserve...  12,980,760  14  ...  12,980,760  14  ...      12,980,760  14 

Dodisposahl" «6,4«i),668  81  ...  66,160,688  81  ...      71,636,137  11 

Rentes    Iniu.obilis^es  ((..aw 

of  June  9,  1867)    100,000,000    0  ...  100,000,000    0  ...     100,000,000    0 

Hotel  and  furniture  ol  the 

bank,    and    landed    pro-  ,  __    ^ 

perty  branches 7,818,909    0  ...  7,819,417    0  ...        W*'-""    " 

Expenses  of  management  ...  2,330,936  19  ...  1,791,693  67  ...        3,834,17a  40 

Advances    to    the    City   of  ,„„m„rnn    n 

Pari.,  Fet..  U,  1871 31,126,000    0  ...  31,126,000    0  ...    ■iW.J^?'.??    2 

gandriei 64,797,657  27  ...  6e«7»,730  22  ...      10,898.437    1 

Total    3,486.139,368  79  ...3,462,064,826  71  ...S,117«8,772  U 

The  abov«  return,  compared  with   that  of  the   preceding 
week,  exhibits  the  following  changes  : — 

IMCKEAMK.  francs. 

Circulation  «'-*l.M.70 

Private  deposit* 18,80A(.80 
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Increase.  francs. 

Discounts 30,965,131 

Advances  on  securities 330,150 

Decrease.               *  francs. 

Treasury  acconnt    83,683,963 

Advances  on  bullion    9,901,000 

A  measure  has  just  been  adopted  by  the  Government  with 
the  view  of  relieving  the  straitened  situation  of  the  money 
market,  caused  by  the  large  withdrawals  of  the  currency  from 
circulation  by  the  remittances  to  Prussia,  and  the  largo  pay- 
ments of  instalments  of  the  loan  in  anticipation.  These  last 
are  estimated  at  a  sum  of  800  millions  in  addition  to  the  por- 
tion exigible,  so  that  with  the  September  j)ayment  just  made 
the  Government  has  already  received  a  sum  of  1,400  millions 
on  account  of  the  three  milliards.  Another  cause  had  ocoun-ed 
to  add  to  this  temporary  embarrassment.  It  may  be  remem- 
bered that  a  group  of  bankers  engaged  to  furnish  the  Govern- 
ment with  bills  to  the  amount  of  700  millions,  a  part 
to  be  delivered  in  August  last,  and  the  remainder 
in  monthly  instalments  coinciding  with  the  dates 
for  the  payment  of  the  contingents  of  the  loan.  A 
special  clause  attributed  to  the  bankers  the  right  of  antici- 
pating the  dates  for  the  delivery  of  the  paper,  but  with  the 
reserve  'Jiat  the  amount  should  be  taken  by  the  Treasury  in 
liquidation  of  an  equivalent  portion  of  their  subscriptions. 
That  faculty  had  already  been  exercised  in  such  a  measure 
that  only  about  240  millions  of  the  bills  remained  to  be  de- 
livered ;  the  bankers  were  already  provided  with  a  certain 
portion  of  that  balance,  but  to  receive  payment  of  it  in  notes 
they  must,  according  to  the  conditions,  have  waited  until  the 
12th  November  and  12th  December,  the  dates  of  the  last 
instalments.  In  the  meantime  that  capital  was  locked  up 
and  unavailable ;  the  Treasury,  on  its  side,  had  a  balance  of 
530  millions  in  the  Bank  of  Prance,  also  unemployed ;  it  in 
consequence  decided  on  accepting  immediately  the  bills  the 
bankers  might  have  at  their  disposal  and  paying  for  them  in 
notes  at  once.  The  Bank  return  for  this  week  shows  that  this 
operation  has  already  been  commenced,  the  Treasury  account 
having  underg«ne  a  diminution  of  over  83  millions. 

The  Bank  of  Prance  has,  on  its  side,  adopted  a  measure 
with  the  same  intention,  and  if  it  has  not  been  largely  taken 
advantage  of  in  the  monthly  settlement,  it  has  no  doubt 
indirectly  facilitated  the  liquidation  just  got  through.  A 
regulation  established  some  years  back  had  fixed  the  limit  of 
its  advances  on  public  securities  at  a  sum  of  135  millions ; 
that  margin  had  however  never  been  reached,  as  the  Bank, 
to  maintain  a  certain  resei-vc,  had  at  the  same  time  restricted 
the  amount  to  be  lent  to  each  individual  bon-ower  at  30,000f. 
The  Bank  Council  last  week  decided  on  increasing  the  limit 
to  150  millions,  and  the  individual  loans  to  200,000f .  The  amount 
of  advances  on  public  securities,  which  had  been  70  millions 
in  the  last  week's  return,  nevertheless  remains  almost  un- 
changed, and  the  concession  has  been  of  little  practical  utility, 
for  as  the  charges  made  for  continuations  have  not  exceeded 
5i  or  5J  per  cent.,  and  the  rate  for  advances  at  the  Bank  is  6 
per  ctnt.,  no  advantage  was  to  be  derived  from  accepting  the 
proflFered  assistance.  The  faculty  of  obtaining  it,  if  required, 
no  doubt  kept  the  price  of  contangoes  within  reasonable 
bounds. 

The  Bourse  dm-ing  the  week  has  continued  in  the  same  de- 
plorable state,  every  day  being  marked  by  a  fresh  decline,  the 
Government  stocks  for  account  showing  a  fall  of  from  J  to  J 
per  cent,  in  addition  to  the  charge  paid  for  can-ying  on.  The 
"  Cours  de  Compensation  "  of  the  Threes  has  been  fixed  for  the 
settlement  at  52f  95c  ;  at  the  end  of  August  it  had  been  55f  30c  • 
aUowance  being  made  for  the  coujion  paid,  the  depreciation 

k??^^T  c^4?2^-  ^"?  °*  ^^^^  ^"^^  "^"""g  t^e  ^°^^^  from 
M»  ?A*^  mX.  •  °^  "  ^°^^  °*  -*•  ^^^  ^^'^  loan  from  88f  50c  to 
set  60c.  The  premmm  on  tho  last  is  now  reduced  to  If  82ic 
Foreign  stocks  have  been  leld  firmer  during  the  week 
Turkish  Fives,  Peruvian,  and  Five-Twenties  alao  showing  a 
slight  improvement.  Italian  is  weaker,  but  that  stock  is  now 
almost  abandoned  by  speculators.  Lombard  shares  are  scarce 
on  the  market,  and  a  small  backwardation  was  paid  at  the 
s^tlement  Suez  Canal  has  been  the  object  of  continued 
offers,  and  has  suffered  heavUy,  tho  decline  being  nearly  40f 
Judgment  will  probably  be  given  to-day  in  the  suit  between 
the  company  and  the  Messageries.  Subjoined  are  to-dav's 
quotations : —  ■' 


Threej 


S«pt.  2C.  Oct  8. 

'      0  f      0 

C3  65     62  85 


Fives,  1871    83  90  gg  471 

Do  1872 86  95  ".".■.  •bU  3'>l 

Four-and-Half  76  50  76    0 

MorganLoan 514  50  608  75 

Italian 68    0  67  72* 

Italian  Tobacco 482  50  482  50 

Ottoman  Fives  63    0  53  40 


Ottoman,  1869  

328  50     .... 

326    0 

Eussia,  1870  

94^ 

93A 

Spanish  Exterior  

30|       .... 

.....        8o| 

United  States  5-20    

Peruvian  6  % 

lOoJ     .... 
75  50 

106j 

76     0 

Honduras   

152  50 

155     0 

Banli  of  PVanoe 

4130     0     .... 

4135     0 

Oomptoir  d'Esconipte  

625     0     .... 
900     0     .... 

625     0 

Cred't  Foncier 

875     0 

Credit  Mobilier 

456  25 

448  75 

Socie'te  Gene'rale  

586  25     .... 

5S0     0 

Banque  de  Paris  ot  des  P.  Bas 
Parisian  Gas  

1335     0     .... 
705     0     .... 

.  ...  1305  0 
..  ..     695     0 

Northern  Railway 

Western 

965     0     .... 

956  25 

520     0     .... 

512  50 

Orleans 

840     0 

830     0 

Eastern  

530     0     .... 

535     0 

Paris- Mediterranean 

842  50     .... 

835  25 

Southern  

Ijouth  Austrian  Lombard 

575     0     .... 
493  75     .... 

577  50 

492  50 

Suez  Canal 

411  25     .... 

402  50 

The  Red  Book  just  published  by  the  Austrian  Government 

contains  some  interesting  despatches  relative  to  the  negotia- 
tions between  France  and  Austria  for  the  revision  of  the 
Treaty  of  Commerce.  These  documents  show  the  Govei-nment 
of  Vienna  to  be  firm  in  maintaining  its  treaty  rights,  and  indis- 
posed to  make  even  the  small  concession  of  permitting  the  statis- 
tical tax  of  one  penny  on  each  head  of  cattle  or  parcel  of  goods. 
This  tax  forms  the  subject  of  a  despatch  from  Count  Apponyi 
to  Count  de  Remusat  on  20th  March  last,  and  in  which  the 
Austrian  Minister  complains  that  exception  is  not  made  for 
tho  articles  comprised  in  the  special  tariff  annexed  to  the 
Treaty  of  Commerce  of  1866,  and  protests  against  any  measure 
that  should  constitute  an  infringement  on  the  stipulations  of 
the  conventional  tariff.  The  reply  of  Count  de  Remusat, 
dated  the  3rd  May,  declines  to  admit  the  assimilation 
of  the  tax  to  a  Customs'  duty,  declaring  that  from  its 
general  application  to  all  merchandise,  French  and 
foreign,  it  must  be  considered  as  a  scale  due  (droit 
dc  haluncc),  established  as  a  measure  of  an  administrative 
order ;  he  also  alleges  in  its  defence  the  example  of  England, 
who  created  a  similar  registration  fee  on  the  10th  February, 
1860,  applicable  to  merchandise  even  when  exempt  from 
Customs'  duties.  The  French  Minister,  while  maintaining  the 
legality  of  the  tax,  however  offers  to  reduce  it  to  one  penny 
per  ton  for  goods  of  small  value,  cement,  for  example ;  also  to 
make  only  a  single  charge  for  any  number  of  small  parcels 
contained  under  a  single  envelope,  and  to  admit  ten  packages 
of  oleaginous  seeds,  or  similar  merchandise,  as  one  load,  liable 
to  a  single  pajrment.  The  Austrian  Government  is  not  satis- 
fied with  this  explanation,  and  in  a  fresh  Note  handed  to  Count  de 
Remusat  on  the  20th  July,  states  that  in  its  opinion  the  small 
amount  of  the  tax,  the  fact  of  it  being  levied  on  French  mer- 
chandise, and  of  being  created  as  an  administrative  measure, 
are  beside  the  question  when  the  legality  of  the  tax  has  to  be 
examined  from  the  point  of  view  of  the  stipulations  contained 
in  the  Treaty  of  Commerce.  The  Note  maintains  that  the 
charge  is  nothing  less  than  a  stir-tax,  and  an  infraction  of  the 
treaty.  The  Imperial  Government,  it  declares,  refuses  to 
admit  a  principle  which  would  permit  the  provisions  of 
treaties  being  replaced  by  special  laws  establishing  additional 
duties  under  new  names.  If  such  a  principle  were  established, 
France  might  when  she  pleased  convert  this  small  tax  into  a 
heavier  one.  The  fact  of  France  having  submitted  to  the  tax 
levied  by  England  did  not  besides  restrict  the  liberty  of 
action  of  another  Government,  or  oblige  it  to  pursue  an 
analogous  course.  This  Note  terminates  by  declaring  that  if 
these  representations  remain  unheeded,  the  Austrian  Govern- 
ment will  be  under  the  painful  necessity  of  protesting 
ofiicially  against  the  application  of  the  law. 

The  coi-respondence  relative  to  the  statistical  duty  terminates 
with  this  letter,  but  a  subsequent  Note  from  Count  Apponyi  to 
Count  de  Remusat,  dated  the  3rd  September  last,  and  re- 
ferring specially  to  the  new  dates  on  raw  materials,  reserves, 
"  in  the  most  explicit  and  formal  manner,"  the  rights  ob- 
tained by  Austria-Hungary  from  the  Treaty  of  18C6,  not 
only  for  tho  merchandise  enumerated  in  the  tariff  A  annexed 
to  that  treaty,  but  also  relative  to  all  articles  of  Austrian  or 
Hungarian  origin  or  manufacture,  similar  to  those  mentioned 
in  the  treaties  of  commerce  concluded  by  France  with  Great 
Britain,  Belgium,  Germany,  Italy,  Switzerland,  Sweden, 
Holland,  and  Spain.  The  Note  declares  that  as  the  tariffs 
annexed  to  all  those  treaties  have  been  extended  to  Austria, 
it  follows  that  her  productions  or  manufactures  will  continue 
to  enjoy  the  same  advantages  until  the  expiration  of  the 
Franco- Austrian  Treaty— which  will  be  in  1876. 

The  monthly  balance  sheets  of  the  great  credit  establish- 
ments, to  the  end  of  August,  have  been  published,  :ind  exhibit 
a  general  recovery  from  the  abnomial  situation  produced  at 
the  end  of  July  by  the  realisations  in  preparation  for  the 
subscription  to  the  loan ;  the  capital  set  free  by  tho  reim- 
bursements from  the  Ti-easury  has  had  to  seek  an  employ 
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elsewhere,  and  has  caused  a  hirge  increase  in  the  chapters  of 
discounts,  as  will  be  seen  by  the  following  table : — 

DiSCODNTS. 

Aug.  31.  July  31. 

francs.  francs. 

Credit  Fo-cier  69,948,830  ...  59,124,054 

Credit  Agiicole 91,402,713  ...  92,2»5,413 

Socicte'  Ge'ne'rale    106,587,705  ...  30,275,596 

Comptoir  d'Escompte    72.220,567  ...  57,121.901 

Do  agencies    101,970.298  ...  83,470,172 

Credit  Lvonnais 48,793,170  ...  18,992,183 

Societe' (ies  Depots,  &c 72,535,382  ...  57,352,865 

The  total  increase  in  the  discounts  of  those  six  establish- 
ments amounts  to  about  165  millions.  The  return  of  the 
Credit  Foncier  exhibits  no  important  changes  in  the  loans  ; 
the  "  cash  "  has  become  reduced  by  the  10  millions  gained  in 
the  discounts,  and  the  deposits  have  increased  from  37  millions 
to  56  millions.  The  Credit  Agricole,  which  had  engaged  in  a 
lesser  degree  in  the  subscription,  consequently  presents  more 
limited  variations.  The  Societe  Genfoale  is  more  considei"ably 
affected ;  the  "  cash "  has  fallen  from  67  millions  to  23 
mUliens.  and  the  deposits  have  increased  from  112  millions 
to  153,  the  difference  in  those  items  representing  the  augmen- 
tation in  the  discounts.  The  reserve  of  the  Comptoir 
d'Escompte  has  also  lost  22  millions,  that  of  the  Credit 
Lyonnais  and  of  the  Societe  des  Depots  17  millions. 

The  Chamber  of  Commerce  of  Lyons  has  addressed  a  me- 
moi-ial  to  the  Minister  of  Commerce,  praying  that  delegates 
from  that  and  the  similar  bodies  in  other  manufacturing 
towns  may  be  heard  in  an  examination  of  the  new  tariffs 
before  these  are  put  in  execution.  The  Chamber  points  out 
that  three-fourths  of  the  productions  of  Lyons  are  exported, 
and  expresses  fears  that  an  attempt  to  obtain  from  the  foreign 
consumer  any  part  of  the  new  taxes  created  in  Fi-ance  since 
the  war  wUl  place  the  French  manufacturers  in  a  position  of 
inferiority  with  those  of  Italy  and  Switzerland  on  the  Euro- 
pean markets.  Similar  petitions  are  being  got  up  at  Bor- 
deaux, Nantes,  and  elsewhere. 

Subscriptions  have  been  invited  for  12,000  mortgage  bonds 
by  a  French  company  for  working  salt  beds  at  Malaga  in 
Spain.  The  price  of  issue  is  285f,  the  interest  30f  annually, 
payable  in  gold  without  deduction,  and  the  bonds  are  to  be 
reimbursed  in  14  years  at  400f . 

Letters  from  Madrid  give  some  details  of  the  financial  pro- 
jects of  tLe  Spanish  Government.  The  Minister  of  Finance 
proposes  to  pay,  during  the  next  five  years,  two-thirds  only  of 
the  dividend  of  the  funds  in  specie,  and  to  give  Consolidated 
Rente  for  the  remainder.  The  terms  on  which  the  balance 
would  be  allotted  are  diversely  stated.  According  to  one 
account,  it  will  be  in  Three  per  Cents,  at  50;  but  another 
authority  states  that  the  stock  will  be  a  Five  per  Cent,  one, 
but  without  mentioning  the  pr.ce  at  which  the  fundholders 
wouW  have  to  accept  it.  The  measure  is  however  considered 
as  a  confiscation  of  one-sixth  of  the  dividend.  The  Minister 
proposes  to  tax  passenger  receipts  on  railways  an  additional 
10  per  cent.,  and  goods'  receipts  5  per  cent. ;  also  to  impose  a 
duty  of  5  per  cent,  on  rente  and  the  dividends  of  shares  and 
bonds.  This  part  of  the  financial  scheme  is  causing  dissatis- 
faction in  France,  as  the  railways  wei'e  principally  constnictcd 
with  French  capital,  and  the  investment  has  rarely  proved  a 
profitable  one.  The  tax  on  the  dividends  wiU,  with  that  levied 
by  the  French  Grovemment,  amount  to  8  per  cent. 

Besides  that  charge  the  Goverament  proposes  to  suppress 
the  amortisation  of  the  railway  bonds.  The  creation  of  a 
Mortgage  Bank  for  advances  on  land  and  houses  and  to  the 
Corjiorations,  has  been  confided  to  the  amalgamated  Banks, 
de  Paris  and  des  Pays  Bas,  which  have  their  principal  centre 
in  Paris.  This  establishment  has  for  some  time  past  rendered 
frequent  aHsistancc  to  the  Spanish  Government,  and  appears 
likely  to  take  an  important  part  in  the  finances  of  Spain. 
The  bank  to  be  founded  under  its  auspices  will  commence 
with  a  capital  of  two  millions,  which  may  be  subsequently  in- 
creased to  six.  M.  Ruiz  Gomez  also  proposes  to  pledge  the 
State  domains  unencumbered  for  a  loan  of  250  millions,  but 
all  these  projects  will  require  the  assent  of  the  Cortes. 

The  following  are  the  latest  quotiitions  of  the  Havre  produce 
markets  per  .50  kilos  (1  cwt),  duty  paid  : — 

C<nTf)!f. — Now  Orleans  very  ordinary,  125f;  low,  IHf;  Gocrgia, 
Mmo  marku,  1191  and  !12f;  Oomuraw'uttce,  84f;  Tinnevolly,  8«f ; 
Madras,  82f ;  Bengal,  COi.  Sales  last  week,  6,616  bales  ;  importatiinn, 
16,616.  Stock,  251,990  bales,  of  which  .'54,130  from  the  United  States. 
•gainst  101,411  and  44.204  at  the  fame  date  last  year. 

CoFFK.— In  bond  :  Hayti  Cayes,  S3f ;  Gonaives,  86f  ;  Rio,  82f  50c  ; 
Guatemala,  9Hf ;  Malabar,  96f  60c ;  ilanila ,  92f.  Imporfcition  last 
week,  21,220  bags  ;  dolivcriog,  3,923  and  22  tierces.  Slock,  95,914  bags 
Ud  534  tierces,  against  205,634  and  2,165  at  same  date  last  year. 

UiDM.— Monte  Video  salted  ox,  SSfj  dry,  140f;  Buenos  Ayres  dry, 
1661  50c  ;  Pcmambncc  salted,  84f50c;  dry,  124f:  Hio  Orando  salted, 
86f. 

Wool,  per  100  kilos.— Buenos  Ayrcs  unwashed,  265f ;  J^ntre  Rios, 
190f;  Monte  Vidto,  265f ;  La  Plata,  2ti5(;  Russia,  280f:  Levant,  KiOf 
to  240t. 

Tallow.— HoDts  Video  ox,  66f  50o  ;  La  Plata  iheep,  S5f  37jo. 


BANK    RETURNS   AND    MONEY   MARKEtT"" 
BAJSTK    OF    ENGLAND 

As  AccoiTNT  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  2nd  dav  of  October,  1872. 

ISSUE  DEPARTMENT. 

£  I  £ 

Notea  isnned 35,624,405  j  Government  debt 11,015,100 

Other  securities  3,984,900 

Gold  coin  and  bullion    20,624,405 


Silver  bullion 


35,624,405 
BANKING  DEPARTMENT. 
£ 


35,624,405 


Proprietors'  capital...     14,553,000 

Rest   3,812,098 

Public  deposits,  in- 
cluding Exchequer, 
S  a  V  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       8,842,382 

Other  deposits 19,004,036 

Seven-day  and  other 
biUa   454,605 


£ 
Governmentsecurities     13,263,347 

Other  securities  24,381,077 

Notes 8,489,650 

Gold  and  silver  coin...         532,047 


46,666,121  46,666,121 

Dated  October  3,  1872.  FRANK  MAY,  Deputy-Chief  Cashier. 

THE   OLD   FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :^ 


LiABrLrriKS. 
Circulation  (including 

Bank  post  bills) 27,589,360 

PubUc  deposits 8,842,382 

Private  deposits  19,004,036 


Assets.  £ 

Securities 38,091,424 

Com  and  bullion  21,156,452 


55,435,778  59,247,876 

The  balance  of  Assets  above  Liabilities  being  3,812,098^  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 


Increase. 
1,443,925 


Decrease. 
£ 


Circulation  (excluding  Bank  Post  Bills) 

Public  deposits  ...  568,492 

Other  deposits    ...  1,054,361 

Government  securities ...  64 

Other  securities 390,796 

Bullion    556,317 

Rest 8,524 

Reserve 2,000,242 

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending  Week  ending 

Oct.  2,  1872.  Sept.  2.5,  1872.  Oct.  4,  1871. 

Thursday £12,369,000     £12,617,000     £13,830,000 

Friday  15,822,000     20,574,000     39,907,000 

Saturday  19,802,000     17,255,000     21,381,000 

Monday 36,329,000     14,78,SO0O     17,329,000 

Tuesday    20,607,000     14,435,000     18.60.".,000 

Wednesday  19,156,000     14,335,000     22,252,000 


Total 124,085,000    94,004,000     133.304.000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  October  3rd,  1872. 
The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both   departments,  Banking  Deposits,  Banking  Securities, 
Reserve,   and   Rate   of   Discount,  for   three   months   ending 
2nd  October,  1872 :— 


Date. 

Circula- 
tion, 
excludini; 
Bank  Post 
llllla. 

Coin  and 
Oollion. 

Deposlta. 

Secaritles 
In  Banking 
Departrant 

Reien'e. 

Rate  of 
Discount 

June  26  

£ 

26,213,526 
26,447,165 
26,267,665 
26,165,236 
26,169,260 
28,348,126 
26,681,076 
26,278,886 
25,9t>e,e65 
25,766,640 
26,440,786 
26/>533M 
26,785,766 
26,01)0,830 
27,134,766 

£ 

21,662,318 
24,065,094 
23,613,981 
22,683,'i33 
23,1S7,?08 
22,826,068 
23,186,422 
23,120,681 
23,116Jlfl 
23,110,281 
23,149,260 
22,666678 
22.137,212 
21,712,700 
21,166,462 

£ 
31,020,212 
31,070,716 
26,003,662 
27,229,177 
28,502.395 
32,840,632 
31.109,951 
28,318,610 
27,037328 
2(1,974,008 
27,230,606 
28,926,618 
28,882,086 
29,189.271 
27,816,118 

£ 

31,774,168 
36,613,281 
32,108,104 
31,166,733 

£ 

14,338,791 
12,617,939 
12,276,416 
11.498.198 

% 
3 

July     3  

10  

17  

31 

2i  

31,016,964    11,978,018 
30,7KO,304    11,477,913 

31  

— 

Aug.     7 

37,977^)28 
31,994,108 
33,406343 
83,072,913 
84,287,406 
38,107,433 
36348,078 
37,253,692 
37,641,421 

11,803,417 
11,841,606 
12,128,861 
12363,741 
11,708,476 
11,611,718 
11361,447 
11,0214I3» 
tt,021,6»7 

— 

11  

— 

21  

— 

28  

S«pt.    4  

■" 

U 

— 

18  

25  

4 
4k 

Oct.       2  

t 
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I  Subjoined  is  our  usual  table,  affording  a  comparative  view  oi 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Oonsols,  the  price  of  wheat,  and  the  lea"cling  exchanges,  during 
ft  period  of  four  years,  corresponding  with  the  present  date,  as 
M  well  as  ten  years  back,  viz  : — 


At  cAmspondlng  dates 
with  th«  present  week, 


Octl, 
1862. 


21,533,060 
8.136,834 
13.585,337 
11,262,668 
19,791 ,3« 
10,066,077 
16,»»,137 
2  % 
93J 
63s  2d 


Oct.  6, 


Oct.  5, 

1870. 


£ 
24,266,470 
3,971,089 
19,642,126 
16,211,963 
16,377,634 
10,212,458 
19,477,928 

a  % 

»3i 

49s    Sd 


26  17i  25  25  121  22J 
11  14}  16}'lll9}  12  OJ 
13  7t    7i 


£ 

24,276.200 

6,580,482 

18,168,298 

12,983,362 

17,264,664 

13,112,986 

22,388,186 

2i  % 

92i 

i8s    Id 


11  18  18J 


Oct.  4, 
1871. 


e 

26,294,676 

5,002,862 

22,653,001 

14,01J,299 

23,536,948 

8,919,849 

20,214,524 

4  % 

92i 

678    3d 

25  70    80 

11  19  W\ 


Oct.  2, 

1873. 


£ 

27,134,755 

8,842,383 

19,004,036 

13,283,347 

24,381,077 

9,021,697 

21,156,463 

6  % 

92J 

699     2d 

25  5i    65 

12  li     IJ 


13  11  Hi  ,13  101     10}  13  105     11}  13  10}     11} 
83,872,000  1  83,880,000  Il33,30(,000  ll24,086,0CI0 


7n     ' 


Circulation,     excluding 

bank  post  bills 

Pablie  d«*po'it5    

Other  depoflits  

Governnifnt  securities... 

Other  securities   

Reeerre  of  notes  &  coin 

Coin  and  bullion 

Bonk  rate  of  discount 

Price  of  Consols  

Average  price  of  wheat 
Kxchange  on  Pari8(&hrt) 

—  Amsterdam  ditto... 

—  Hamburg(3iuonthB) 
Clearing-house  return,.. 

The  amount  of  the  "other"  depowts,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  a  deficiency  of 
6,190.004/;  in  1869,  an  excess  of  3,264,591/;  in  1870, 
an  excess  of  913,644/;  and  in  1871,  a  deficiency  of 
883,947/.     In  1872,  there  is  a  deficiency  of  5,377,041/. 

In  1862,  the  large  amount  of  floating  money  continued  un- 
disturbed by  any  especial  demand  ;  mercantile  liabilities  had 
been  wtll  met  at  the  end  of  the  prectding  month,  and  the 
movement  in  prices  on  the  Stock  Exchange  was  upward. 

In  1869,  money  was  rather  easier  for  the  time  in  the  open 
market,  in  consequence  of  the  distribution  of  the  dividends, 
but  the  foreign  rates  were  advancing.  Gold  had  become 
easier  in  New  York,  ia  consequence  of  Mr  Boutwell  breaking 
the  Eing  by  his  sales  of  gold. 

In  1370,  there  had  been  some  expectation  of  a  reduction  of 
the  Bank  rate,  but  the  state  of  the  Bank  account  justified  no 
change.  The  policy  of  the  French  Provisional  Government  in 
resolving  to  defend  Paris  was  severely  reprobated.  The 
Revenue  Returns,  which  had  just  been  itsued,  were  considered 
exceedingly  satisfactory. 

In  1871,  money  had  become  comparatively  easy  in  the 
forepart  of  the  week,  hopes  being  entertained  that  the  pres- 
sure from  Germany  was  subsiding.  On  the  Thursday,  how- 
ever, a  further  large  withdrawal  sent  the  rates  in  the  open 
market  up  above  that  of  the  Bank ;  the  large  demand,  pre- 
cautionary in  a  great  measure,  at  the  latter  institution 
causing  an  expectation  of  a  further  rise  in  its  charge,  which 
was  tulfllled  on  the  Saturday.  The  fall  in  the  Stock  Exchange 
prices  was  most  severe  in  the  railway  market. 

The  account  of  the  Bank  of  France  for  the  week  ending 
October  3  shows  the  following  changes 

Oct  3. 
Assets.  £ 

S"!" - 81,470,000 

rrlvale  Ktcuritics 41,311,000 

Treaaury  twnds M,4ie,000 

LlABlLITIkB. 

Kotes ^  99  525,000 

OoveinineDtdepoiits  17!905,000 

Frivate  deposits    11,446000 


Sept.  20. 

£ 
81,281,000 
40,486,000 
64.416,000 

96,263,000 
21,262,000 
10,579/,HW 


Increase. 

£ 
189,000     .. 
866,000     .. 


Decrease. 
£ 


.  3,262,000 
8t;7,0«0 


The  tollowing  are  the  principal  items  in  the  accounts  of  the 
nndermentioried  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement*: 

PKU88IAN  HANK— Week  enalnga«,,t. 


Sept.  23. 

£ 

25,076,000 

28,476,000 

39,071,000 

3,m):),(K)0 

«.12l.lH)0 


30. 
locrease. 

£ 

os.ooo    . 

.  I,8o4,t)00     . 

.  1,960,000     . 

76,000 


10,331,000    ... 

7,4«,000    ... 


£ 

166,000 


Sept.  30. 

ASSKTS.  £ 

Coin  and  bntllon  25,144000 

l>is,.ouni8  and  udva).c«s 30,830/)00 

I.IABILITIKS. 

Notes  in  circulation 41  (j21  000 

paposlt^fee. 3,9&t;00O 

Aoo*|Xanoas,an<:orMttMnt«,au:.    6,199/100 

THE  NETHEBLANDS  BANK-Week  ending  Sept.  SO. 
f^,„^  SepU30.  Sept.  23.  lucreaso. 

Oo(D  and  bullion  10,171,000 

Discounts  an'J  adTanoss 7,644,000 

LlaiiiLlTiiui. 

Not««  In  cnulatlun 13,288,000     ...     13.:«1(«X) 

^VOtiU 3,117,000     ..       ;),1WV100     Z      29,000 

HAMBUBO  BANK— Week  iiiding  8*pt.  26. 

8«i,t.  26.  Sept.  in.  Increase. 

£  £  £ 

DepoiilB  of  bnlliiK),  it 4,473^)00    ...      4^641,000 

AUSTRIAN  XATIONAl,  BAMK-Week  endtnc  Sept.  25 

Stpt.  26.  Sciit.  18.           Increaw. 

Asois.                            £  £                      £ 

Coin  an  1  bullion  1S,»SO,000  ...    It^mjOOQ  ...    .342,000 

mscouuta  and  advaucM 17,96«,0U0  ...     17,7S2,000  ...     174.000 

Liabilities 

'^'""'"'"'' ai,ls4,000  ...    31,342,000  ...     142,000 


Decrease. 
£ 


Decrease. 

£ 
167,000 


36,000 


Decrease. 
£ 
.     68,000 

Decrease. 
£ 


NATIJSAL  BANK  OF  BELGIUM— Week  ending  Sept.  26. 

Sept.  26.  Scit.  19.  Increase.        Dectease. 

A3SfiT\  £  £  £  £ 

Coin  and  bullion  4,779,000     ...       4,850,000 71  noo 

Discounts  and  advances 10,880,000     ...     10,727,000     ...     163  000     '"  ' 

Liabilities.  ' 

arculatiot. 9.851,000     ...      9,890,000     ...  39  000 

Uep.'StB 4,9W.0O0    ...       4,844,000     ...     103,000     '.'.'. 

*  Converting  the  thaler  at  3s ;  the  Dutch  florin  at  Is  8d ;  the  Austrian  flotlQ  at  2a ' 
the  mark  banco  at  Is  6d ;  and  the  franc  at  26f  per  1(. 

Discount  and  Monet  Maeket.— On  Thursday  the  Bank 
rate  was  again  advanced  from  4 1  to  5  per  cent.,  making  ths 
third  change  within  the  last  three  weeks.  On  this  occasion 
there  wai  less  pressure  than  formerly,  the  open  market  ratea 
being  rather  under  the  Bank  ;  but  the  Bank  return  published 
this  morning  fully  accounts  for  the  step  which  has  been 
taken,  the  reserve  having  been  reduced  2,000,000/,  and  its 
proportion  to  the  liabilities  having  also  diminished.  Since 
the  change  was  made  there  has  been  a  fair  ordinary  demand  at 
the  Bank,  but  the  open  market  has  been  a  little  unsettled, 
and  the  minimum  is  rather  more  under  the  Bank  rate  than  it 
has  recently  been,  while  it  is  reported  that  six  months'  Bank 
bills  are  also  in  some  cases  being  done  under  Bank  rate. 
The  minimum  for  tbree  months'  hills,  which  we  quote  below, 
is  4i',  but  there  have  been  transactions  in  the  very  finest  short 
paper  at  4,|.  On  the  Stoik  Exchange  there  have  been  consi- 
derable fluctuations  in  the  rates  for  money  at  call,  a  good  deal 
of  pressure  arising  on  one  or  two  occasions  ;  but  this  after- 
noon the  rates  are  again  easier, and  even  4  percent,  is  obtained 
with  some  difficulty. 

The  feeling  in  the  market  for  the  moment  is  one  of  ease, 
and  is  so  far  supported  by  a  slight  movement  of  the  conti- 
nental exchanges  in  our  favour  this  afternoon  ;  but  there  is, 
nevertheless,  a  good  deal  of  doubt  as  to  whether  an  advance 
even  beyond  5  per  cent,  may  not  be  required  very  soon. 
Money  is  still  very  dear  on  the  continent,  and  although  the 
German  Government  appears  anxious  to  avoid  causing  a  pres- 
sure, it  appears  that  it  either  has  not  full  control,  or  for  some 
reason  or  other  is  not  quite  successful.  Until  the  pressure 
on  the  continent  is  eased  to  a  greater  extent  than  has  yet 
been  the  case,  the  demand  for  money  here  must;  continue, 
while  there  is  always  a  danger  that  the  German  Government, 
in  buying  gold  for  coinage,  may  find  it  necessary  to  resort  to 
the  Bank.  Several  sums  drawn  from  the  Bank  this  week  have 
in  fact  been  taken  to  complete  an  order  for  the  German 
Government  now  in  cour-se  of  execution,  although  the  opera- 
tion has  been  hidden  by  the  influx  of  sovereigns  from  Ger- 
many. In  addition,  the  state  of  the  New  York  exchange, 
which  still  keeps  very  low,  begins  to  excite  some 
real  apprehension  that  gold  may  go  from  this  eid( 
Money  is  no  doubt  very  scarce  at  New  York,  and  we  are 
informed  tbat  unusually  large  shipments  of  grain  and  oottor 
are  being  made — both  real  causes  for  a  depression  in  th« 
exchange,  so  that  it  cannot  be  wholly  the  work  of  a 
"  corner."  Such  is  at  any  rate  the  opinion  in  well-informec 
quarters  here  ;  and  it  remains  to  besaen  whether  the  pressure 
at  New  York  can  be  got  over,  with  rates  as  they  now  are. 

We  have  already  mentioned  the  principal  change  in  th« 
Bank  account — the  reduction  of  the  reserve  by  2,000,000/ 
The  cause  is  no  doubt  the  usual  payments  at  the  end  of  th( 
quarter,  the  public  deposits  having  been  reduced  568,000/ 
and  the  private  deposits  1,054,000/.  The  circulation  hat 
increased  1,444,000/,  and  the  bullion  has  been  dimiuishet 
556,000/.  The  private  securities  have  increaaed  391,000/ 
The  influx  of  bullion  from  abroad  was,  on  b.ilauc,  35,000 
during  the  week,  so  that  as  the  net  total  withdrawn  is 
556,000/,  the  amount  taken  for  the  country  must  have  beei 
591,000/. 

We  subjoin  our  usual  quotations  for  mercantile  paper  having 
various  peiiods  to  run,  subject  to  tiie  remarks  already  mad< 
on  the  ur.settled  state  of  the  market : — 


Bank  bills — Smonths 4J 

Do  4     —      5 

Do  (i     —      5 

Trade  bills— 8  moathii 5 

Do  4      —     6^ 

Do  U      —     yj 


per  cent, 
per  couU 
per  cent, 
jjor  cent, 
per  cent, 
per  cent. 


The  allowances  for  moDey  at  the  private  and  joint  »tocJ 
banks  and  discount  houses  have  been  advanced  in  correspon 
dence  with  the  advance  in  the  Bank  rate,  and  are  now — 

Private  and  Joint  Stock  Banks  at    call 4  per  cout. 

IJiscount  houses  at  call    .., 4  per  coat. 

Do  at  seven  days'  notice     4+  per  cent. 

Do  at  lourtoeu  dnya' notice 4J  percent. 
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The  discount  quotations  current  in   the  chiet   continental 
cities  are  as  follows  :— 

Bank  Rate.       Open  Market. 


Per  Cent. 

Paris 5 

Ilerlin    5 

Bremen    5 

Frankfort 5 

Hamburg 3j     .. 

Amsterdam 3j     ., 

Brussels    4 

Leipsig (J 

St  Petersburg  6 

Vienna 6 


Per  Cent. 
4J 


o 

H 

i 
6 
6 
6 


During  the  week  the  rate  at  Amsterdam  has  been  ad- 
Tanced,  bat  generally  the  continental  markets  are  easier  than 
they  were  a  week  ago. 

The  banking  community  of  the  City  has  sustained  a  serious 
loss  in  the  death,  this  afternoon,  of  Sir  Charles  Mills,  Baronet, 
the  senior  partner  of  Messrs  Glyn,  Mills,  Currie,  and  Co. 
The  deceased  baronet,  who  has  lived  to  the  advanced  age  of 
eighty,  was  one  of  the  oldest  bankers  in  the  City,  his  connec- 
tion with  the  business  having  commenced  sixty  years  ago  : 
and  he  has  also  held  for  many  years  a  very  prominent  posi- 
tion, having  been  senior  member  of  the  Court  of  Directors  of 
the  East  India  Company  at  the  time  of  its  dissolution,  and  for 
several  years  afterwards  one  of  the  members  of  the  Council 
for  India,  on  retiring  from  which  the  distinction  of  a 
baronetcy  was  conferred  on  him.  In  the  City  the  deceased 
baronet  was  highly  respected,  and  his  judgment  greatly 
valued. 

The  Stock  Markets. — The  character  of  the  markets  has 
been  much  the  same  this  week  as  last,  an  almost  utter  absence 
of  business  causing  a  general  flatness  to  prevail,  and  special 
causes  producing  rather  more  serious  depression  in  particular 
departments.  The  high  rates  allowed  for  mon^y  at  call  indis- 
pose people  for  investment  on  a  large  scale,  and  the  operations 
of  the  sppculator  are  of  course  more  decisively  checked  by  the 
state  and  prospects  of  the  money  market.  The  special  causes 
of  depression  to  which  we  have  referred  affect  principally 
French  and  South  American  stocks.  The  former  continue  to  be 
steadily  sold  by  the  weak  speculators,  who  are  disappointed 
it  the  slow  rate  with  which  the  investor  absorbs  the 
stock,  though  the  rate  is  not  really  slow  considering  the 
magnitude  of  the  operation.  A  fall  to  par,  or  a  little  under, 
would  no  doubt  quicken  investors,  and  also  bring  in  again 
the  large  speculative  operators  who  now  steadily  re- 
fuse to  assist  the  weaker  speculator  in  his  difficulty. 
i\.3  ^egard^  South  American  stocks,  the  weakness  this 
week  has  been  partly  induced  by  farther  unfavourable 
oews  of  the  prospects  of  Honduras,  the  market  beiog  perma- 
aently  so  weak  that  the  slightest  unfavourable  rumours  have 
\  great  eff.ct.  The  better  class  of  South  American  stocks, 
iuch  as  Brazilian  and  Argentine  are  comparatively  unaffected, 
DUt  the  newer  loans  appear  all  to  be  badly  held,  and  exhibit  a 
weakness  which  is  all  the  more  remarkable  in  comparison 
ivith  the  usual  strength  of  the  foreign  market  for  many 
Months.  Another  feature  which  has  been  observable  in  the 
aaarkets  this  week  is  the  weakness  of  Consols,  a  circumstance 
▼hich  is  undoubtedly  connected  with  the  unusually  high 
-ates  of  continuation  which  have  this  week  been  charged. 
Phe  explanation  apparently  is  that  some  financial  institu- 
lons  which  have  been  unable  to  provide  themselves  other- 
vise,  have  been  borrowing  temporarily  on  their  reserve's  of 
^ODsols,  and  it  has  been  noticed  for  several  days  that 
he  fluctuations  on  the  rates  for  money  have  been  rather 
mportant  and  sudden.  These  fluctuations  appear  to 
ihow  that  operations  of  magnitude  have  been  in  progress, 
1th  a  view  to  putting  some  institutions  in  funds  for  the 
t  few  weeks,  and  coupled  with  the  fact  of  a  larger  amount 
'»l  stock  than  was  expected  coming  forward  for  delivery  in 
ither  departments,  the  incident  has  helped  very  much  to 
••ist  the  general  depression.  It  ia  still  noticeable  however 
Mt  the  smaller  investors   continue   to    invest,    and    but  for 

eir  eteady    purchases    the   paarket    would    be  much  weaker 

nan  it  is.     Tuis  afternoon,  after  a  firm  tone  earlier  in  the 

^^  there  was  a  relapse  in   nearly  every  department  upon  the 

'— ^rt  that  the  Bank    of  Vienna  had  raised  its   rate  of    dis- 

t,  but  prices  do  not  close  at  the  worst. 

E.voLisH  Government  Secukities.— As  we  have  just 
tated,  the  feature  here  has   been   the  unusually  high  rates  of 

is   more  than  is 


Inc.  or 
Dec 
■      i 

'  "i 


■ontinuation  which  have  been  charged — viz 
s  equal  to    from    4    to  4  J   per  cent.,    and 


recollected  in  the  House  for  a  long  period,  except  in  panic 
times.  It  is  understood  that  Consols  have  been  sold  out 
by  certain  large  holders,  so  that  there  is  a  larger  quan- 
tity on  the  market  than  usual,  and  that  in  addition  there  is 
a  somewhat  large  borrowing  operation  in  progress,  which  has 
raised  the  terms  for  money  on  Government  securities. 
The  peculiarity  is  that  the  market  changes  very  qaickly,  an 
abundance  of  money  and  low  rates  in  the  morning  being 
often  followed  by  pressure  in  the  afternoon,  causing  an  imme- 
diate stiffening  of  the  rates.  Tae  result  is  that  there  has 
been  great  weakness  here.  Consols  having  been  as  low  as  92 
for  money,  and  the  quotation  for  the  November  account, 
which  was  at  first  92j  to  f,  having  afterwards  fallen  to  92j-. 
To-day  this  weakness  has  continued,  and  prices  close  at  nearly 
the  lowest  for  tbe  week,  viz.,  at  91^  92  for  money,  and  92^  f 
for  the  November  account,  the  difference  between  the  money 
and  account  price  still  showing  that  from  4  to  4j  per  cent,  is 
charged  to  the  "givers  "  on  stock. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 
Money.  Account.  Exchequer  Bills. 

Lowest.       Hif^hest.       Lowest       Highest.  March  and  Juna 

Saturday   82}     92f     92}     OL'S     28  dls  to  2s  pm 

Monuay 92^    92i    November 2s  dis  to  28  pm 

Tuesday 92i     92}    92J    92}     28  dis  to  2i  pm 

Wednesday  92      92}    92i    92}    23  dis  to  28  pm 

Thursday  92       92|    92}     »2|     os  to  33  dis 

Friday    915    62}    92}     92|     6s  to  3s  dis 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closiner  Prices  Closing  Prices 

last  Friday.  tbi^^  day. 

Consols  formoney „ 82}}  91}  2 

Ditto  Nov 92}  I  92}  | 

Reduced  3  %    „ „ 90}  | 90}  } 

New  3  %   90}  }  901  * 

Banl{  f^cock,  last  dividend  4}  % shut  ,  240  2 

lndiaSt«ck,10}%,rBd.at200  Apl.30,1874    203  6  203  5 

Do  6  %,  red.  at  [iar,  July  6,  1880  IIOJ  11}    Hi  Hi    

Exchequer  Bills. — 68  to  Is  dis. 

Colonial  Government  Securities. — The  slight  move- 
ment which  has  occurred  in  this  department  consists  of  a  rise 
of  1  in  Cape  of  Good  Hope,  1873  ;  ditto,  1890-1900  ;  ditto, 
1891 ;  and  a  rise  of  |  in  Canada,  1903. 

Foreign  Government  Securities. — Attention  has  chiefly 
bepn  given  this  week  to  French  securities,  which  have  con- 
tinued to  decline,  the  monthly  settlements  on  the  continental 
bourses  having  been  accompanied  by  more  than  the  usual 
weakness,  although  they  have  in  the  end  passed  off  better 
than  was  at  one  time  anticipated.  It  is  evident  that  the  spe- 
culation for  the  rise  in  the  new  loan,  which,  of  course  had  to 
be  supported  by  large  purchases  in  the  other  French  securi- 
ties, has  got  into  very  weak  hands.  As  we  explained  last 
week,  the  large  operators  are  holding  off,  while  the 
German  speculators  have  been  steadily  pouring  their 
scrip  into  the  market  ;  and  the  result  is  that  the 
investor,  notwithstanding  the  large  amounts  which  have  been 
taken  and  locked  up,  is  unable  to  absorb  all  that  is  now  in  the 
market.  As  the  conditions  of  the  loan  however  are  essen- 
tially unchanged,  and  there  has  been  a  good  harvest  in 
France,  which  will  increase  the  means  of  the  small  French 
investor ;  as  it  is  stated  moreover  that  the  Government  has 
received  56,000, OOOZ  of  the  total  subscribed,  so  that  about 
30,000,000/  must  have  been  subscribed  in  full,  leaving  less 
than  90,000.000/  still  to  be  paid  up  by  instalments  extending 
over  18  months — it  seems  plain  that  the  investing  resources 
of  the  French  market  will  in  time  be  quite  ample  for  the  new 
issue,  especially  as  there  is  practically  no  competing  issue  on 
its  hands.  We  should  expect  therefore  that  the  present 
depression  will  be  followed  by  increasing  purchases  for  invest- 
ment, and  that  the  larger  speculators,  when  the  depression 
has  reached  a  certain  point,  will  be  very  quick  to  act.  The 
other  chief  feature  of  the  market  has  been  the  weakness  in 
the  inferior  Central  and  South  American  stocks,  the  principal 
cause  alleged  being  unfavourable  news  as  to  the  civil  war  in 
Honduras,  and  the  reported  destruction  of  the  rail- 
way. Altogether  the  newer  South  American  loans 
are  obviously  in  comparatively  weak  hands,  and  the 
market  is  excessively  sensitive.  Spanish  have  not  improved, 
on  the  news  from  Madrid  that  the  proposals  regarding  the 
debt  are  not  so  good  as  was  reported  lately,  being  only  to  pay 
for  flve  years  two-thirds  of  the  debt  interest  in  cash  and  the 
remaining  third  in  titles  of  the  Throe  per  Cant,  debt  at  50. 
The  financial  statement  shows  that  the  Spanish  Government, 
if  it  cannot  improve  the  collection  of  the  revenue,  and  cannot 
impose  more  stringent  taxes,  is  really  in  an  insolvent,  con- 
dition, though  the  insolvency  may  be  only  temporary,  so  that 
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the  creditors  must  take  what  they  can  get,  and  they  may  con- 
sider themselves  fortunate,  considering  what  defaulting  States 
have  done  before,  if  they  are  even  consulted  beforehand  as  to 
whether  they  will  agree  to  a  compromise.  To-day,  after 
some  degree  of  firmness  in  the  middle  of  the  day,  there  was 
rather  a  sharp  reaction,  large  sales  being  made,  and  the 
report  being  circulated  of  a  sudden  rise  in  the  rate  of  discount 
of  the  Bank  of  Vienna.  The  French  loan,  after  being  at 
l~l  2,  finally  closed  at  1|,  a  considerable  reduction  on  the 
week. 

The  following  are  the  changes  for  the  week,   taking  the 
latest  unofiScial  quotations  : — 

Closing  Prices         Closing  Prices       Inc. 


last  Fridav.  tills  day. 

Arirentine6% 9H  ^  9^  Si 

Dltio  1871 89  90  80  1 

Brazilian  S  %  186: « 84  5  94  S 

Ditto  4J  %,  1883 xd 

Ditto  6  %,  1971  94  6  94  5 

Bnenos  Ayres,  1870   96  7  92   txd 

Danubian  Principalities  7  %  90  2  90  2 

Ditto  8  % 96i  7J  9lii  7S 

Eftyptian  7  %,  1862   90  2  90  2 

Ditto  7%,  1861  994  1001  96  8xd 

Ditto  7  %,  1866  (RailwavB) 102  3  102  3 

Ditto  7  %,  1866  (Paaha  Loan) „ 91i  2i  91i  2i 


or  Dee. 


Ditto  9%,  1867  101 

Ditto  7%,  1868  .». 89J  } 

Ditto  7  %,  1870  83i  4 

French  Notional  Defence  loan  6  % ,  1870...  99} 

Ditto  6%,  1871  Iprem 

Ditto  New 25  {  prem 

Hungarian    „...„  83  4 

Italian  6  %,  1861 66}  | 

Ditto  5  %  State  Domain  92?  31 

Ditto  6  %  Tobacco  Bonds 96  7 

Japanese  9  %   1870    110  12 

Mexican  3  %    „ 16  i 

Paraffuny  7  %,  1871  74  6 

Ditto  7  %,  1873  9  6  dis       , 

Peruvian  «%,  1870  , 75  ^ 

Ditto  5  %,  1872  69  71 

Portueucse  3  %  Bonds,  1863,  &c 41J  * 

RuBStan  6  %,  1822  94  6 

Dittos  %.  1869  64  6 

Ditto  5  %   1862  94}  6J 

Ditto  5%,  1870  92  3 

Ditto  6%,  1871  9li  2 

Ditto,  Anglo-Dutch,  5  %,  1886  98  9 

Ditto  5  %.  Oiel-ViLbsit  Bonds 94  6 

Ditto  4  %,Nicolai  Railway  Bonds 7ei  J 

Ditto  5  %,  Moacow-Jaroslaw  934 

Ditto  5  %,  Charkof-Azof  Bonds 913 

Spanish  3% 30  J 

Ditto  6  %,  1870  83  3 

Ditto  3  %,  1871  29}  30i       . 

Tlirltlsh  6  %,  1854 90  1 

Ditto  6  %,  1868   70  1 

Ditto  8  %,  1863  74  6 

Ditto  6%,  1865  6112 

Ditto  6  %,  1866   70J  4 

Ditto  6%,  1869  6311 

Ditto  6%,  1871   72*3 

Uruguay  6  %,  1871    72}  3 


104  6 
,    89J  } 

80  ixi 

.    Sei  7xd      , 
,    i  prem 
.     1\  }  prem 

81  2xd 
661  i 
92i  ai 

95  7 
110  12 
165  8 
765  85 
9  6  dis 
745 

69  71 
415  i 
94  6 
64  6 

945  S 

93  3 
915  2 

96  7xd 

94  6 
765} 
93  4 
91  2 
29}  30 
82  3 
29S  } 
90  2 

70  1 
74  5 
625  4 
714  2 
60}  *id 
724  3 
72}  85 


+     1 


-      i 


i 
14 


English  Eailwats.— There  is  little  to  report  here,  except 
the  continued  weakness  of  the  market,  Caledonian  having  been 
especially  depressed,  in  consequence  of  the  disastrous  accident 
at  Kirtlebridge  following  in  the  wake  of  a  disappointing  divi- 
dend. North  British  still  continues  exceptionally  in  demand. 
The  traffics  generally  are  favourable,  and  nothing  but  the 
state  of  the  money  market  and  some  fears  of  a  slackening  in 
trade  appears  to  prevent  a  rapid  rise  in  this  department,  the 
high  prices  of  materials  having,  it  is  now  perceived,  reached 
their  maximum.  There  are  symptoms,  however,  that  the 
account  for  the  rise  is  in  very  weak  hands,  and  the  rates  for 
continuation  became  rather  serious  as  the  account  progressed, 
as  much  as  1  per  cent,  being  charged  on  Midland.  The  fear 
now  is  that  an  advance  of  the  Bank  rate  above  5  per  cent., 
which  is  now  considered  possible,  will  bring  out  a  large  amount 
of  "  pawned  stock,"  and  that  the  cry  of  wolf,  which  has  been 
80  often  raised  on  this  head,  will  be  found  to  have  been  well 
founded.  To-day  the  reaction  iu  the  afternoon,  on  the  report 
of  the  advance  of  the  Vienna  Bank  rate,  was  very  marked  in 
this  department,  and  prices  close  generally  rather  worse  than 
last  week. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial 
prices  :— 

Closing  Prices        Closing  Prices       Inc. 


C.l«Ionl«.  ""l.'iif „•''•  '"!•'">•    , 

Great  Eastern :.Z:Z:ZZZ:    Ini         47^1  i  ■"* 

Great  Nnrthcm  131  5  ..:;:""    i:,J  | 

I""    •^ - IMJ  64      1514  64 


cr  Dec. 
-     1 


Great  Western... HgJ  7J 

Lancashire  and  Yorkshire  « 160  1 

London  and  firightoi 7g|  j 

London.  Chatham,  «nd  Lover.. 23}  4 

Ditto  Arbitration  Pruferotice  fii  5 

London  and  North-VVvsteru    „ 142}  35 

Londor  ^nd  Suuih-Wcst^rn 104  6 

Manchester,  Sheffield,  and  Llncolnshlro  ...  81  i 

Metropolitan 681  01 

Ditto  D.strlct  274  I 

Ditto  ditto  Preference  66 V 


;  Midland 

North  BriUah 


117i  I 
149  60 
73}  4 
245  J 
61  4 
143  4 

1034  14 

81}  25 
68}  9 
27}  8} 
69  81 

140}  15       1404  } 

834  *  ••- 031  44 


^       t 


Closlnff  Prices      Inc. 
t^li9  day.         or  Dec. 
....    1615  }       -      i 
....    1025  }       -      } 
....     133  4  +1 

...    83}  45         -       } 


this  day. 
114  6 

or  D 

113  6 

117  9 

105  7 

101  3 

_     1 

120  2 

-     2 

Closinir  Prices 
last  Frl  lay. 

North-Kastem— Consols  1015  2 

Soutt.-Eastern 103  4 

Ditto  Preferred  131  3 

Ditto  Deferred 84}  5 

The  quotations  for  the   leading  debenture  stocss  compare 
as  follows  with  last  week  : — 

Closine  Prices        Closing  Prices       Inc. 
last  Friday. 

Great  Eastern  A  S  %    114  0 

Ditto  1867  Redeemable 113  6 

Great  Westini  5  %    117  9 

London  and  Brighton  44  % 105  7 

London,  Chat.,  &  Dover  Arbitration  44  %     102  4 
Metropolitan  District  f  %    122  4 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Sept.  28,  to  907,463Z, 
being  an  increase  on  the  corresponding  week  last  year  of 
46,746/.  The  aggregate  receipts  of  the  half-year  to  date  are 
11,163,564/,  being  an  increase  of  771,794/  on  the  correspond- 
ing period  last  year.  The  principal  increases  for  the  week 
are: — Midland,  7,875/;  London  and  North-Western,  7,086/ ; 
Great  Western,  7,063/;  North-Eastern,  6,763/;  Sheffield, 
5,381/.  London  and  South-Western  shows  a  decrease  of  2,616/, 
KAILWAT  TRAFFIC  RETURN'S. 

Aggregate  Receipts  of 
Week's  Receipts.  Ualf-yearte  date. 


Amount. 
£ 

Bristol  and  Exeter  10,277 

Great  Eastern  4(!,540 

Great  Northern    50,240 

Lancashire  &  Yorkshire  51!,  736 
London,  Chat.,  &  Dover  19,148 
London  &  Nrth.-Western  1G1,735 
London  &South-Weatem  33,297 
London  and  Brighton  ...  31,901 
Man.,  Shef.,  &  Lncolnsh.     30,720 

Metropolitan     7,729 

Metropolitan  District  ...       3,518 

Midland    98,539 

North-Eastern 110,735 

South-Eaatern 39,348 

•Caledonian f  1,035 

•Glasgow  &Sth.-W68trn.     10,858 

•Great  Weatoro    100  192 

•North  Britisi.-. 38,855 


Inc.  or  Dec. 

on 

Corresponding 

week  in  71. 

£ 

C59  ... 
978  ... 
1,385  ... 
1,651  ... 
1,980  ... 
7.086  ... 
2,016  ... 
+   2,715 


4- 

+ 
+ 

+ 
+ 


5,381 
72 

340 
7,875 
0,763 

441 


-f  2,023 

+  1,208 

+  7,003 

-f  2,756 


Amount. 

£ 

134,790 

599,370 

669,236 

812,783 

270,582 

2,162,652 

487,519 

440,536 

374,942 

102,127 

46,853 

1,240,600 

1,422,544 

604,403 

461,900 
151,949 
921,028 
359,690 


Inc.  or  Dec 

on 
Correspndg. 
per.  in  '7L 
£ 
+     6,939 
-t-  27,089 
52,988 
39,138 
27,900 
-1-128,552 
+  23,275 
-5-  25,243 
+  45,035 
-        783 
-1-     8.410 
-1-119,382 
-I-  97,121 
27,766 


+ 
+ 
+ 


25,700 
14,503 
76,386 
27,090 


907,463 


Inc. 
or  Dec 


-f  46,746  ...11,163,564     -f  771,794 
*  In  these  cases  the  aggregate  is  calculated  from  the  1st  of  August. 

Foreign  and  Colonial  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices 
Foreign.  last  Friday.  this  day. 

Bahia  and  San  Francisco 21  2  21  2 

Belgian  Eastern  Junction    ..» 3  5  3^  34 

Datoh-Rheolsh 24  4  24  4  

Ditto  New*  3  4  prem 3  4  prem 

Great  Luxembourg 17}  4  174  J  —       i 

Ditto  6  %  Obligations  3S  i  84  J  

Lembcrg-Czernowitz 145  i  144  i  

Lombardo-Venctlan  19J  f  194  i  

Ditto  3  %  Obligations  104  J  10  xd  

Namur  and  (  i^ge  guaranteed  14f  pr.  aum.    105  4  195  4  

Ditto  guaranteed  8  %  Preference  21  3  33  4  +1 

Sambre  and  Mouse 11}  }  114  ~       4 

San  Paulo 23  4  22}  3}  -       j 

Bbitish  Possessioxs. 

East  Indian 107i  84      1074  84  

Grand  Trunk  of  Canada  19}  J  20  4  +       i 

Great  Indian  Peninsula 1064  «4      106t  64  

Great  Western  of  Canada....™ 225  4  224  4  +4 

Madras  6% 1054  64      1054  04  

*  These  are  almost  all  converted. 

Ameeican  Secueities. — The  changes  for  the  week  here 
are  almost  all  upwards,  Eries  especially  having  risen  J  from 
the  low  point  touched  last  week.  The  following  are  the 
changes: — 

Closing  Prices        Closing  Prices       Inc. 
hist  Friday,  this  dav.  or  l>cc 

United  States  6  %  6/20  Bonds,  exchng.  ^U  93}  J  925}  +4 

Ditto  1886  Issue 93}  4  93}  4  +4 

Ditto  1867  Isue 92  5  924}  +4 

Ditto  6  %  10/40  Bonds,  exchange  i^    ...  875  i  S74  8  +       t 

Ditto  6  %  Funded  Loan    895  4  89}  J  +4 

Atlantic  and  Great  Western  Consol.  Bonds  313  30  2  —     1 

Erie  Shares  37}  8  38}  {  +       i 

Illinois  Central  Shares 104  8  103  6  -     1 

Massachussets  6  %  Sterling  Bon  is,  1900...  93  5  93  6  

Panama  General  Mortgage  7  %  Bonds,  1897  93  5  90  2  id  +      4 

Pennsylvania  Gen.  Moi  t.  6  %  Bonds,  1910  95  9  95  6  

Joint  Stock  Banks. — This  department  has  been  generally 
quiet,  but  the  business  lately  done  is  of  a  favourable  nature. 
The  following  have  advanced  : — National  Provincial  of  Eng- 
land, 2  ;  Provincial  of  Ireland,  1  ]  ;  Oriental  Bank  Corpora- 
tion, ^  ;  Agra,  A,  ^  ;  London  Bank  of  Mexico  and  South 
America,  ^ ;  London  and  Eiver  Plate,  New,  i  ;  Consolidated, 
^.  On  the  other  side,  Anglo-Egyptian  have  declined  -j ; 
Bank  of  Eoumania,  i  ;  Impt  rial  Ottoman,  |. 
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Telegbaphs. — Several  transactions  early  in  the  week  of  a 
favourable  character  have  given  an  improved  appearance  to 
this  department,  which  it  has  since  maintained  steidily.  The 
following  have  advanced  : — Anglo-American,  1  ;  British  Indian 
Extension,  f  ;  British  Australian,  -j  ;  China  Submarine,  ^  ; 
Cuba,  i ;  Eastern,  ^.  On  the  receding  side: — Great 
Xorthern,  ^  -,  Mediterranean  Extension,  ^  ;  West  India  and 
Panama,  i. 

The   China  Submarine  Telegraph  Company  have  notified 
'  that  on  and  after  the  15th  inst.  the  rate  for  messages  from 
London  to   China  will  be  raised   from   41  63  to   6/  per  20 
words  ;  to  Japan  the  charge  will  be  71  instead  of  51  63. 

Mines. — British  mining  shares  have  been  steady,  and  occa- 
sionally brisk.  The  following  have  improved  : — Tin  Croft, 
1 1  ;  West  Chiverton,  2  ;  Herod's  Foot,  2  ;  West  Bassett,  1  ; 
Devon  Great  Consols,  ^ ;  Hingston  Downs,  ^ ;  South  Con- 
1  arrow,  ^  ;  Prince  of  Wales,  ^.  On  the  other  side — South 
Wheal  Frances  have  fallen  1  ;  Wheal  Grenville,  1 ;  Great 
Wheal  Vor,  ^;  Tankerville,  i ;  Marke  Valley,  f  The 
foreign  market  has  lately  been  flat,  but  the  general  aspect  is 
not  unfavourable.  The  following  have  advanced  : — Emma, 
-  ;  Fortuna,  i  ;  Vancouver  Coal,  i  ;  Panulcillo  Copper,  ^  ; 
I 'ape  Copper,  Almada  and  Tirito  Silver,  |^ ;  Sierra  Buttes 
jold,  ^.  On  the  other  side — London  and  California  have 
receded  J  ;  Eichmond  Consolidated,  ^  ;  United  Mexican,  |  ; 
Yudanamutana,  J  ;  Alamillos,  ^ ;  Anglo- Argentine  Pre- 
lerence,  ^. 

MisCELLAifEOUS. — These  shares  have  been  fairly  active  in 
nmparison  with  the  various  otherdepartments,  and  are,  on  the 
vhole,  well  supported.  The  following  have  improved  : — Foreign 
ind  Colonial  Government  Trust  Bonds,  1  ;  Peel  Eiver  Land  and 
-Mineral,  1  ;  Phosphate  Sewage,  2  ;  Hudson's  Bay,  1  ;  British 
Indian  Tea,  5  ;  Huntingdon  Copper  and  Sulphur,  ^  ;  Eio  de 
JaneiroCity,  i;  AustralianMortgage  Land  and  Finance,  ^  ;  Com- 
mercial Union,  ^  ;  Ebbw  Vale,  Steel,  Iron,  and  Coal,  ^  ;  Fore 
Street  Warehouse,  i  ;  Telegraph  Construction  and  Maintenance, 
i  ;  Upper  Assam  Tea,  |.  The  receding  descriptions  are  as  fol- 
lows : — Central  Swedish  Iron  and  Steel,  2^ ;  Scottish  Aus- 
tralian Investment,  2  ;  British  and  Foreign  Marine,  1  ; 
Canada  Company,  1  ;  Crystal  Palace,  1  ;  Darjeeling,  1  ;  Mer- 
chant Stiipping,  X ;  Ehymney  Iron,  1  ;  Chillington  Iron,  ^  ; 
General  Sewage  and  Manure,  \  ;  British  and  Foreign  Water 
and  Gas,  i  ;  General  Credit  and  Discount,  l-.  Glasgow  Tram- 
ways have  receded  ^.  Patent  Gas  shares  show  an  advance 
of  I. 

BuLLlox. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  : — 

Gold. — .V  fresh  order  for  Germany  has  caused  some  inquiry  for  gold, 
and  all  amounts  that  have  arrired  during  the  past  few  days  have  been 
taken  for  transmission  thither,  together  with  lti.'>,000^  withdrawn  from 
the  Bank.  It  is  probable  that  some  portion  of  tho  Australian  gold  due 
oa  the  7th  inst.  will  bo  aUo  taken  to  fill  up  tho  order,  which  was  for 
500,000/.  SoTereigna  are  beginning  to  be  returned  from  tho  continent, 
and  the  Bank  has  rocoivod  220,000/  since  our  last  circular.  The  Elbe 
has  brought  20,000/ from  the  West  Indies,  and  the  Benin  7,500/  from 
Africa.  The  La  Plata  has  taken  8,000/i  and  the  Kepler  25,000/  to  tho 
Brazils. 

Silver  has  declined  in  value  during  the  week,  and  may  now  be  quoted 
at  GOid  to  CO^  per  oz  itandard.  We  continue  to  receive  amounts  from 
New  York,  the  total  during  the  week  being  71,000/.  Tho  West  India 
Iteamer  haa  also  brought  about  32,000/. 

Mexican  Dollars. — The  amounts  to  hand  have  been  but  small ;  tho 
prices  therefore  remain  without  alteration — viz.,  COd  per  oz  for  tho 
new,  and  62Jd  per  02  for  the  old  coinages.  The  West  India  steamer 
brought  about  13,000/  from  the  West  Indies,  and  tho  French  steamer 
Also  brought  to  St  Nazaire  47,GOO/,  of  which  18,0S0/  was  on  English 
account. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  10  J  jd  to 
1«  lOjd  per  mpoe.  Tho  Indial  Cuuncil  bills  wore  allotteil  yostorday — 
viz.,  to  Calcutta,  422,000/;  Madras,  7,400/;  Bombay,  220,000/.  Appli- 
eations  on  CalcntU  and  Madras  at  Is  109d  receive  12  per  cent.,  and  on 
Bombay  at  the  same  rate  5'J  per  cent.  The  minimum,  as  belora,  wai 
1b  10  j  J  per  rupee. 

QuoUtions  for  Bullion.  —  Gold  —  Bar  gold,  779  Oi  per  oz  ltd ; 
ditto  fine,  77s  9d  per  oz  st<l,  last  price  ;  ditto  reflnablo,  778  1  Id  per 
oz  »td,  last  price ;  South  American  doubloons,  739  9d  per  oz ; 
United  Statet  gold  coin,  7C»  3d  per  oz.  Silver  — Bar  silver, 
fine,  59  Qijd  to  5s  O^d  per  oz  std  nearest;  ditto,  containing  5  grains 
gold,  5s  O^d  to  5s  Ogd per  oz  std;  fine  cake  silver,  no  price;  Mexican 
dollars,  old,  5b  2^d ;  new,  5b  per  oz  nearest. 

According  to  tho  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  ending  Oct.  2 
haa  been  as  follows: — Gold— imports,  119,029/;  exports, 
429,2,j.O/.  Silver — imports,  239,099/;  exports,  201,667/. 
The  sum  of  57,000/  in  sovereigns  was  sent  into  the  Bank  to- 
lay  from  the  continent. 


COUESE  OF  THE  EXCHANGES. 


TussDAT,  Oet.  1. 


TmE.     i" 


Prices  Negotiated 
on  'Change. 


&m8tercam Short. 

Ditto 3  Mentha. 

Rotterdam   ■  — 

Antwerp  I  — 

Brussels    j  — 

Hamburg ;  — 

Parla '  Short, 

Ditto :  3  Months. 

Marseilles '  — 

Frankfort-on-the-Main I  — 

Vienna i  — 

Trieste  

Petersburg  

Copenhagen 

Berlin    

Leipslc  

Madrid 

Cadiz 

Barcelona 

MtOlaga '  — 

Santandar — 

Genoa    ;  — 

Milan „ |  — 

Leghorn    — 

Venice  '  — 

Maples  .....j  — 

Palermo    i  — 

Mesaina '  — 

Usbnn  90  Days. 

Oporto  ■  — 


FaiDAT,  Oct.  4. 


Prices  Negotiated 
«n  'Change. 


12  It 

12  1^ 

12  1} 

13  3t 

12  3 

12  3} 

12  3i 

12  3: 

12  3} 

2i  73i 

26  77 

26  76 

2S  72i 

26  77^; 

25  75 

13  10} 

13  11: 

13  10} 

25  63 

26  85 

26  55 

28  90 

25  97} 

25  90 

26  92} 

25  97} 

26  92} 

1191 

119} 

119 

11  25 

H  30 

11  25 

11  2o 

11  30 

11  26 

31} 

31} 

9  18 

'9  22 

9  13 

e  24} 

6  26} 

6  2*; 

6  24} 

6  26} 

6  24} 

48 

48} 

47^ 
48 

48} 

48} 

«} 

48} 

48 

48 

48} 

47 

48 

48} 

48} 

28  7t 

23  16 

28  15 

28  7* 

28  15 

2S  16 

28  7i 

28  16 

28  15 

28  7t 

28  16 

23  15 

28  7i 

28  16 

28  15 

28  7* 

23  15 

28  16 

28  7} 

28  15 

28  15 

62} 

62} 

62 
62} 

62} 

62} 

12    1} 
12    4 

12  4 
25  80 
25  80 

13  11} 

25  66 
28    0 

26  0 

lis} 

11  32} 
11  32} 

"g  22 
6  25} 
6  26} 
48 
48} 
48} 
48 
48} 
28  25 
28  25 
28  25 
28  25 
28  25 
28  26 
28  26 
62} 
62} 


FOREIGN   RATES   OF  EXCHANGE   ON   LONDON. 


Latest 


Paris 

Amslerdam. 
Frankfort.... 
Hamburg.... 


Oct. 


Rates  of  Exchange  oa 
London. 


Berlin  — 

Vienna — 

Leipzig    — 

St  Petersburg — 

New  York  — 

Havana    ,. Sept, 

Jamaica  — 

Rio  de  Janeiro  — 

Bahia   — 

Pernambuco — 

Ceylon — 

Bombay  — 

Calcutta  — 

Hong  Kong     — 

Shanghai — 


3 
2 
2 
3 

3 
1 
1 
3 

7 
9 
6 
9 
11 
3 
27 
27 
28 
28 


2.5.58  53 

Short. 

120.5} 

— . 

118.12 

— 

13  8} 

— 

13.6} 

3  moaths'  dat 

6.20} 

— 

108.50 

— 

6.22} 

— 

32H 

— 

107}' 

60  days*  sight. 

29  to  30  %  prem. 

— 

1  %  prom. 

90    — 

25}d 

— 

25}d  |d 

— 

25}d  26d 

— 

2  %  prem. 

6  months*  sight. 

Is  llAd 

— 

Is  ll}d  a 

— 

48  7}d 

— . 

6s  l}d 

— 

EXCHANGE  ON  INDIA. 

OcYoBEP.  3. 

60  days.  30  days 

Calcutta    Is  lOid  }3d  Is  10}d 

Madras Is  lo|d  |;d  Is  10>}d 

Bombay Is  10}d  J'd  Is  lOjd 

Colombo  Is  lOJd      Is  lid 

Mauritius 1  %  dls      }  %  dls 

8ingai>ore „ 4s  6d        48  6}d 

Hong  Kong , 4s  6d        4a  6}d 

Sydney 1  %  dis      }  %  dls 

"  -     •■  }  % 


Melbourne 


1%  dls 


dis 


NOTICES    AND    REPORTS. 


I 


STOCKS. 

nritish— Redaction  of  National  Debt. — The  sum  of  1,246,177/ 
will  be  applied  during  the  current  quarter  towai'ds  the  re- 
duction of  the  National  Debt. 

RAILWAY  COMPANIES. 

Bahia  ami  San  Francisco. — The  following  is  an  abstract  of 
the  revenue  statement : — Receipts — Traffic,  23,686/;  guaranteed 
interest,  63,000/ ;  transfer  fees,  52/.  Expenditure — In  Bahia 
and  London,  25,908/ ;  balance,  60,830/;  from  which  it  will  be 
seen  that  there  is  a  balance  of  60,830/  to  bo  divided ;  and  the 
directors  recommend  that  a  dividend  for  the  half-year  ending 
June  30,  1872,  be  declared,  at  tho  rate  of  6.i  per  cent,  per 
annum,  which  will  absorb  58,500/,  leaving  a  balance  of  2,330/ 
to  be  carried  to  the  credit  of  working  capital.  Although  the 
half-year  proved  exceptionally  stormy,  and  the  rains  caused 
considerable  damage  to  the  line,  the  total  receipts  exceed  auy 
previous  half-year.     On  the  other  hand,  expenses  were  heaviei . 

Dunaliur;/  and  Witepsh. — The  directors  have  declared  a  half- 
yearly  dividend  of  10s  per  share  on  the  registered  shai*es,  less 
income  tax,  payable  on  October  5. 

Glasgow  awl  Cape  Breton  (Nova  Scotia)  Coal  and  Railway 
Debentures. — The  directors  invited  applications  for  the  balance 
of  30,000/,  in  seven  per  cent,  debentures,  forming  the  second 
issue  of  these  securities.  The  total  bonded  debt  of  the  company 
will  then  be  50,000/.  The  24,000/  remaining  for  aUotment 
were  offered  at  the  price  of  95/  for  eaeh  100/  nominal. 

Great  Luicmbourq.—A.  dividend  of  4s  6d  per  Hhnrc,  or  at  tho 
rate  of  4}  per  cent,  per  annum,  has  been  announced,  as  con- 
trasted with  3J  per  cent,  at  this  time  last  year. 

Grml  North  of  Scotland.— The  receipts   of  revenue  'or  the 

half-year  amounted  to  105,549/,  and  the  expenditure  to  50,49tK, 

leaving  a  net  revenue  of  55,053/.    To  this  was  added  2j32« 

from  tho  preceding  half-year,  and  349/  for  mtei-esk,  making 

f Continued  on  Paob  1232.  | 
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BANKE.RS'     PRICE     CURRENT. 


BRITISH  FUNDS.  INDIAN  GOVERNMKXT 
SECURITIES,  &c. 


Divldcndt  Uae 


Jan.  6  .luly  A  ... 


Bkitish  Fohdb. 


3  per  Cent.  ConsoW 

Do  for  Account.  Nov,  6 . 


Closing 
Prices. 


April  6  Oct.  S...  »  per  Cent.  Reduced 

Ap'  il  1  Oct.  a...  New  S  per  Cent 

Jan.  6  .Inlv  5  ...      Do  Si     —     Jan.  1894 

Jan.  .■»  July  i  ...     Do  2i     —     Jan.  1894 

Jan.  6  July  6...      Do  6       —     Jan.  1873 

Jan.  6  Jolv  !< ...  Annuities  Jan.  1880 

April  6  Oit.  6...      Do  Air.  1886 

Feb.  4  Au(r.4..  Do  (RedSfaTel)  Auff.  1908 
Mar.  II  .S'  pt.  11  Exchenncr  Bills,  1,000/, 2J%.. 
June  n  Dec.  11      B..  100/,  200(,  and  500(  

Indian  Go\t.  Skcubitiks. 
Jan.  6  Ju'v  6  ...  India  Stock,  lOJ  %  Apr.  1874 

Jan.  «  Ji'ly  6 ...     Do  6  %  Ju  y,1880 

April  6  Oct.  6...      Do  4  %  Oct   1888 

Do  Enl'sci-d  Papf-r,  4  % 

Feb.  28  Ang.  SI.      Do  do  6  % Jan.  1872 

MaySIKov.SO.     Do  do  61  %   May,I879 

June  I  Peel...  Do  do  6  %  RopeeDbn..l872 
June  I  Deo.  1...     Do  do  6  It  do  1877 

Jane  1  Dec.  1...     Do  do  t  *.  do         1882 

Feb.  16  Aug  16.     Do  Deben.  6  %  ..  Aug.  1873 
Mar.  31  Sept.  30     Do  Bonds    I  %  l.OOo;.... 
JUar.  31      pt.  30     Do  do  4%   under  l.OOOi 

MlfCKLLANEOUe. 

April  6  Oct.  6...  Bk  of  Et.flnd  SI'.+J  %  last  }  yr 
Aorll  1  Oct  1...  Cana<lian  4*  Bo'ds,  red.  l.y 
Dominion  ot'Cana'la  in  1903 
April  1  Oct  1...  CorptnotLon.  Bds,1877,4}%  102 
June  1  Dec.  I ...     Do  do  1879, 4}  %  103 

Jan.  6  .lulv  6  ...      Do  do  1882, 41  %  103 

April  5  Oct.  6...     Do         do  1881,4}%  100 

Jan-Apr JlY.OclMctrop.Brd  of  'Wrks,  31  %  Stk.    98 


92    921 
92}  92J 
901 
901 


9} 

91 

18}  18} 

6s 

8    d 

68 

8  d 

203 

205 

110} 

Hi 

KMl 

5 

96 

97 

98}  991 

106 

7 

101}     2 
258  30sp 


102  104 
3 
4 
4 
1 


FOREIGN  STOCKS,  BONDS,  *o. 


Dividends 
Due. 

Jan.  July 
Mar.  Sept. 
Jan.  July. 
June  bee 
June  Dec. 
ApiU  Oct. 
,lnne  Dec 
April  Oct, 
Mar.  Sept. 
Feb.  Ao);. 
Jan.    July 

Jan.  Jul) 
April  Oc! 

Mar."  Sepl. 
June  X)ec. 
Jan.  Jui) 
Jan.  JiU) 
Jan.    Jiil\ 

ApriY'oct 
May  Nov. 
April  Oct. 
Ma..  Bept 
Mar.  Sept 
JuM   Utu 

Jan.    Jul) 

May    Nov. 

Mar.  l^•(it 
Jan.   Jnlj 


Mar.  Sepi. 
Mar.  ^t 

Mar.  Sepu 
Mar.  Bapt 
April  Ow 


Ju.  Jal) 
Jan.  JbI> 
ApHI  Oct. 


Fab.  Aug. 
April  U-L 
Jan.    Jul) 


April  0«L 

Jan.    Jul) 

April  Oct. 
Jan.    Jul) 


?# 


n'ne 
1 
1 


Next 

Draw- 
ing 


Dec. 
Feb. 
Oct '73 
Dec. 
Dec. 

Dec. 
Dec. 
Jan. 
Feb73 
Dec. 

Dec. 
'Jttly 

Mar. 
■Mar. 
Oct. 
■Jan. 
Nov. 

Oct. 
Oct. 
S|.t  72 
Mar. 
Mar. 


Jan. 
Nov, 
Jan. 


Name. 


1«4  'Dec. 


Jan. 


Ftb. 


Get. 
•Jan. 


not  appllad 
Mar. 

8     'Dec, 


April  Oct.  aM 
><b.  Auii,;  ... 
tab.  Aug..  ... 
Jan,  lMl,i,\t 
Jan.,  IM?  n'lii 
April  Oc. 
Jau.  July 
i*\>.  Aug 
Jiwa  iMc 
Jhm  Ute. 
Jnna  Dae 


■Dec 
'.:ul). 
■Dec. 

■Jan. 
1K73 


'Jan. 
Mar. 


Argentine,  1868...  6  % 
DoPiiblicWorks  6  % 

Bolivia 0  % 

BrBziiian,  1862  ,..  4}% 

Do  1868   41% 

Do  1869    6  % 

Do  1880   41% 

Do  1863    41% 

Do  1866    6  % 

Do  lfe71    6  % 

Buenos  Ayres 6  % 

Do  1001    

Do 3  % 

Do  1870  6  % 

Do  loot    

Ch  lian,  1842 3  % 

Du  1868    41% 

Do  1866    7  % 

Du  1867    6  % 

Do  1870    6  % 

Do  10O(    6  % 

Colombiuc  6  % 

Cos'a  Rica 6  % 

Do  1872,  .Scrip...  7  % 

Danish,  1826  3  % 

Do  1860  and  'ei  4  % 

Do  1863   4  % 

Do  1001 

Do  1864  6  % 

n     I  Gov.  Deb.(  .  ^ 
"°  1 1871  77...  I  *  * 

Dannbian,  1864  ...  7  % 
Do  1867   8  % 

Ecujulor,N*>wCon.  1  % 
Do  JI'"«'onal.) 
""tl-n.iWrntf 

Epptian,  1862  ...  7  % 
Do  Second  Issue  7  % 

Do  6001 

Do  100/ 

Do  1864   7  % 

Do  600/ 

Do  100/. 

Do  186H    7  % 

Do  iOoy-  Kain  .  ., 
\  Debntreaf  '  ^ 

KrrnchNat.Dcf, I,  6  % 

Grei'k,  lH2.i-26,  ex 

Coupons  6  % 

Do  Coup.>na   ... 

Ouatnnala  ._ 6  % 

Do  Itm  6  % 

llonduraa  Qovrnt 
Railway  LoanJO  % 

Do  600/ „.. 

Do  100/ ,. 

Do  1M)7   «  % 

Do  1870  10  % 

llucgsria 6  % 

tallau,  Marenim. 

Kalioiky  6  % 

Do  1H«6   6  % 

■laian  8  % 

Uberiai 7  % 

Maxlcan 3  % 

D(   1K64  3  % 

Do  Anir.-FToncb  fl  % 

n.  a  % 

'  >lal  6  % 


Closing 
Prices. 


94}  96} 
»0    91 
68     60 


94    95 
»4    96 


92  94 

93  94 


1C6  7 
101  3 
96    98 


90 

92 

96 

98 

8 

10 

90 

92 

90 

92 

91 

93 

92 

94 

96 

97 

96 

97 

97 

99 

89}  89} 

:oi 

3 

96} 

97 

Iio  Detened 

Do  Land  Wnia, 

(Heolarea)  .^ 


.  S  % 


14    16 
6      8 


S3    36 

33  38 
S3    36 

34  36 
81     82 

66  68 
89  91 
.10  112 

161  i'e 

8      » 


97  100 
21}  till 

iltl    40 
10}  10( 


FOREIGN  STOCKS,  BONDS,  &o.— Continued- 


Dividends 
Due. 


?aJ 

Next 

Jd'p 

Draw- 

WW 

ing. 

i 

6 

Jan. 

n'ne 

... 

Jan.    July 
Jaa.    Ju  y 
Jan.    July 
Jan.    Julv 
Mar.  Sept;  not  apt 
J«n.   Juyl  2     ''J 
June   Dec.   1} 
May    Nov. 
May   Nov. 

April  Oct 

April  Oct 
April  Oct 
April  Oct 
May  Nov. 
F."b.  Aug. 
Mar.  Sei  t 
Jan.   July 

Jorie  Dec. 
June  Dec, 


Jan.  Jwly. 
June  Dec. 


April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  Jul) 

Jan.  Julv 

Jan.  July 

Jan.  July 

Feb.  Ausr. 

April  Oct. 

April  Oct. 
Feb.  Aug. 
Coup.  1866 
Coup.  1866 


0.16 

0.1 
O.l 
1.77 


046 


2.44 


21 


plied 
Nov. 
Mar. 


•Jan. 

'Jan. 

'July 
•July 
•Aug 

Feb. 
Mr.'73 


Dec. 

Oct. 


Oct. 

•July 
•Dec. 

Nov. 

Nov. 

Nov. 
■Mny 
Mar. 

Jly''72 


Paraguay 8  % 

Peruvian,  1866  ...  6  % 
Do  1870   6  % 

PortiigOPse,  '53-67  3  % 
Do  1869  3  % 

Ru8sian,lS22,£stl  fi  % 

Dn  1860   41% 

Do  1860   41% 

Do  1869   3  % 

Do  1862   6  % 

Do/Ang-Otch  1  5  ^ 
"°\  1864,1001/ "  * 
Do  do,  84/  16s,..  6  % 
Do  do,  1866, 100/  5  % 
Do  do,  84/  16s...  6  % 
Do  (Niels.  Roil.)  4  % 

Do  1870    6 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanish 3  % 

Do{t;rtagU^% 


Closing 
Frees. 


Swedish  Provncial 

Mortgage  I-oan  4  % 

DoGvcrnmntI884*}% 

Do  do,  1868 5  % 

Turkish,  1864 6  % 

Do  1888   6  % 

Do  100/ 

Do  1862  6  % 

Do  100/. 

Do  1863  e  % 

Do  1866  6  % 

Do  1866  6  % 

Do  Guaranteed..  4  % 

Do  1889   6  % 

Do  100/ 

Do  1871    6  % 

Nov.  Uruguay, Con.1871  6  % 

Venezuela    3  % 

notapplielt     Do 11% 

Coup.  1866  not  appliedl     Do  1862    6% 

Couii.ieB7  not  applied!     Do  1864    6% 

Note.— Dividends  on  the  before-m  ntioiied 
pjiyable  in  London. 

Belgian,  ex  25f  ...  2}% 


74  741 

41  411 

41  411 

93  96 


63  66 
94}  95} 

96    97 

96    97 

78  77 
92  93 
fiO}  911 

67  59 

68  60 
80 

29i  29} 
81     83 


103  5 
90  92 
70  71 
75} 

74  75 

75  76 
63    69 
62    62} 
70}  711 

102  4 
60}  60} 
60J 

72}  73} 
73     731 


18  21 
18  21 
stocks 


-Jan.  July 
May  Nov. 
Jan.  July 
April  Oct 
Mar.  Sept 
Quarterly. 
Jan.    July 


Dodo  4}% 

Dutch  Cert,eil2g  2}%] 

Dodo   4  % 

French  rentes,x25f  41%| 

Dodo  3  %l 

lUlian,  ei  26f    ...  5  % 


62}  62} 
66    66} 


♦  The  drawings  are  yearly  in  ttie  case  of  st,«cks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£60000 
100000 


2123284 
1126062 


Dividends 
Due. 


Ja'i&  July 
Apl  &  Oct 
.Jan  <b  July 
Feb  &  Aug 
Mrir  ,v  Sept 
'Ian  ft  Julv 
.Ian  &  July 
A]il  &  Oct 
Jnc  .t  Dec 
Apl  &  Oct 
Apl  ft  Oct 
Jun  ,fc  July 
A|il  &  Oct 
May  *  Nov 
May  A  Nov 
May  ft  Nov 
Jan  ft  July 
Jan  ft  July 
Ma,v  A  Nov 
Feb  .t  Aug 
.May*  Nov 
Apl  &  Oct 
May  ft  Nov 
mil  ft  July 
Jauft  July 
Jau  iK  July 


Name. 


British  C..lunibia,1872  fi% 
Do  1894  6% 

'anada,  1877-84  6% 

Do  6% 

Do  6% 

Do  6% 

Do       In>crbd.  Slk.  8% 

Do       Dmn.ot,1903  6% 

Cape  of  G.  Hope,  1873  6% 

Do        1890-1900  6% 

Do        1880-90...  6% 

Do        1891  6% 

Do         1900  6% 

Ceylon,  1878 »% 

Do.     1872  6% 

Do.     1882&1883...  6% 

Mauritius,  1873 

Do  1878 

Do  1882. 

Do  1896-96  .., 

Me:brne.Corp.l887-76  (i% 

Natal  e% 

Do    6% 

New  Brunswick   6% 

New  8.  Wales,  1871-78  6% 
Do        do  1888-1901  6% 


,  8% 
8% 
8% 
6% 


234000 
260000 
100000 
S60000 
200000 

sooooo 

160000 
4(KIOO0 
1250(Xl 
186800 
100000 
16600(1 
1136800 

680000Jai  ftjuly      Do  red.  bv    annual 

i         draw,  fm  '87  to  '78  6% 

1000000  Jan  ft  July!    Do  {f  %,,7^^-}    6% 

98100  .Ian  ft  July  New  Zealand,  1891 ...  6'^ 

4W6O0  Jan  <)(  Jul\  Do  6% 

6609000  C^uarterly^  Do  Consol.  6% 

204000  Mar  ft  Si'pt,  Do  1891  ...  6% 

332000.) lie  ft  Dec  Do  1891  ...  6% 

31600  API  *Octi     Do  {1,^-;^-}    6% 

2600O0iJanftJoly  Nova  bcotla,  1876 6% 

226000  Jan  A  Jalyl  Do  1886 6% 

ll)6O2U0JiinftJuly  Queenaland,  1882-6..  8% 
1377460  Jan*  July  Do  1891-6...  8% 

S.  Austiall.in,  1872-80  6% 
Do  1881-90  8% 

Do        1891-1900  8% 
Do  1901-18  8% 

Taamanian,  1898  8% 

Do  red.  1893  to  1901  6% 

Victoria  6% 

Do       1891 6% 

Do       1888-C.._ 6% 

Do       18B4.. 6% 


Closing 
Prices. 


309800  .liinft./uly 
29MOUJaiiAJuly 
410200  Jan  ft  July 
778800  Jau  ftjuly 
102800.  .lanft  July 
800000  .lanftJulv 
SSilflUOJaiift  Jul) 
860000|JaM{kJuly 
TOOOaOOiApl  ft  Oct 
»107000lJaii  .t  Jul) 


IDS  109 

102  104 

102  104 
104  106 

103  106 

102  104 

103  104 
114  116 
111  113 
111  113 

104  106 

109  111 
101  103 
113  115 
101}  1021 

107  109 

111  113 

112  114 

li's  li's 

12  114 

108  110 
Oil  1021 

1041  1061 

101  102 

102  103 

111  113 
102}  103} 
1(12}  io;i} 

110  113 

111  113 


102}  103} 
108  110 
109}  110} 
11'^}  113} 

m  112 

113  110 

118  118 

HI  112 

111  112 

116}  116} 
112}  1131 

;o7  108 


*  Januaiy,  April,  July,  October. 


AMERICAN 

STOCKS. 

Name. 

Re- 
deem- 
able. 

1881 
1882 
1884 
1885 

1887 

1874 
1881 
1904 

1876 

1894 
1900 
1889 
1891 

1905 

Per 

Dollar. 

Closing 
Prices. 

Cnited  States    6% 

Do  6/20  years 6% 

Do    6% 

Do    6% 

4s  ed 
4a  6d 
4s  8d 
<s8d 

4s  ed 

48  ed 

■  4s  6d 

4s  6d 

4s  8^ 

4s  6d 

4s  6d 

4e8d 

■iterlinjr 

Steriing 

Sterlint' 

Sterilns 

Sterling 

4f.8d 

48  ed 

94    94} 

92}  82} 

931  94 

Dol867,371,3-46,350ilol,\  „^ 
is8Uedupto27Feb.,'891     * 

Do 6% 

Do  Funded 6% 

Do  10.40 6% 

LouM.ina,  Old 8% 

92}  93 

891  W 

87}  88 

Do       Levee 8% 

Do          do 8% 

Do          do 6% 

Mas.iachua8ets  6% 

Do    6% 

Do    6% 

flo    6% 

66  70 
62  86 
93  96 
93  96 
93  96 
93     96 

Virginia  Slock 6% 

Do    6% 

60  82 
35     40 

Do  New  Funded  6% 

40    42 

A.&G.W.lMort.l.OOO  dols 
Do  2  Mort.  1,000  dols  ... 

Do  3rd  Mortgage 

Do  Con.  Mort.  Uonds'.. 

Do  BischoffaheimsCeiis. 

D<i  Re.^rg.^nisati  n  Sep. 

Do  Leased  Lines  Rental 

Tnist  Bonds,  Scrip... 

Atlantic,  Miss^  and  Ohio 

Con.  Mortgage  Bonds. 

Baltimore  and  Ohio 

Baltimore&Potomac  (Tun- 
nel) Mort  guar,  by  Pen. 
&  New  York  Cen.  Rail. 

Cairo  and  Vincennes  

Cen.  Pacific  of  Calfomia.. 

Det  ft  Mil.  1  Mnit.  Bonds 

Do         2         do 

Erie  Shars.,  100  dols    

Do  7  %  prelerenee  do... 
Do  8  %  Convert  Bonds 

Do  1  Mortgage 

Do  2  do 

Do  3  do 

DoEuiopean  Agency  Ota 
lillniiis   Central,  100  d>l8 

Shares,  all  paid 

Do    

Do  Redemp.  M.rt.  Bods 

Do    ." 

Illinois  ,fc  St  L'.uis  Bridge 

1st  Mortgage 

Maritttaft  Cincinnati  RaiL 

Bonds 

Memphis     and    Ohio    1st 

Mortgage  Bonds   

Michigan  Central,  Sinking 

Fund.  1st  Mort.... 

Mis-souri,  Kansas,  &  Texas, 

1-t  Mort.  Gold  Bonds 

New  Jersey,  United  Canal 

and  Rill 

New  York  Central,  lOOdols 

Shareu 

Oregon  and  California  ._ 
Panama  General  Mortgage 
I'ennsylvna,  60  dols  shares 

Do  1st  Mor.gage 

Do  2nd       do         

Do  General  Mortgage... 
Philadelphia  ft  Erie,  lat^ 
Mort,  (gua.  by  Penn-  > 
ajlvania  Rail.  Co.)  ...J 
Do  with  option  to  be  pd 

In  Philadelphia 

Do  General  Mortgage... 
Philadelphia  and  Reading 

60  dols  shares    

Do  Gen.  Cons.  Mortgage 

Union  Pacific  Laud  Grant 

Ist  Mortgage  Bonds... 

Union  Pacific  Rail,  Omaha 

Bridge 

We^t  Wisconsin,  Railrod, 
Land  Grant,  Mort. ... 


1902 
1903 


1890 


1897 
1879 
1883 


1876 
1876 


1897 


1910 
1881 


4s  8d 
4s  6d 

lOO/'paid 

aii 

all 

all 


4a  6d 

aU 
4s  6d 
4s  8d 
4i8d 
4se< 
4a  6d 
Sterliti}.' 
4s  8d 
48  6d 
4s  8d 
4>ed 

4a  8d 
4s  2d 

Steriiiig 
48  6d 

Starling 

4s  6d 

SUriing 

Starling 


Sterling 

4s  6d 

Sterling 

48  ed 
Sterling 
Sterling 

Starlinc 


4s  8d 
sterling 

all  pala 

Sterling 


66    63 
62     68 


82     84 


7«    78 
9S  100 


77}  78} 
81    83 
60    82 
73    76 
73    76 


103  108 
99  101 

96  98 
82  86 
100  102 
90  100 


63  87 

90  92 

47  49 

80  86 

96  98 

96  M 

92  94 


92  94 

87  89 


46  48 
94  86 


61  6S 
97  99 


•  Issued.  2,771,600/— reserved  for  exchanga,  3,228,400<. 


BANKS. 

Divi- 

Autho- 

dend 

S 

.     doling 

rised 

per                Name. 

'3  '  Prlcu. 

Issue. 

unuum. 

x 

a. 

100000 

6  %    Ag'a,  Limited,  A  ... 

10 

10       6}    71 

e"% 

50 
26 

15 
10 

80000 

Alliance,  Limtted  ... 

12    121 

1601101 

27}  %    Anglo-Austrian  

... 

28    30 

40<.«x: 

10  %    Anglo-EgyiitlAii,  L... 

20 

30 

37}  38} 

200(k: 

...     1     Do  New,  iss.  at  6  p 

30 

30 

36    38 

6(X)0C 

17}  %  iAiiglo-Hungaiiaii  ... 

20 

8 

10    10} 

15(I0( 

4  %   jAniilo-ltaiian,  ■()(),  L 

30 

10 

8      8} 

31K)0(I 

8  %  lUank  of  AU'.tralasia 

HI 

40 

82    64 

12600 

8  % 

Ilauk  of  it.Coluui'jla 

3(1 

30 

17}  im 

126UI 

8  % 

Do  ^ew,  Us.  at  2  1' 

30 

6 

2}    3} 

30000 

Itkof  Coiibtaiiduup'c 

10 

6 

6}    7} 

looou 

20  % 

tiuiik  o<  hgv.  c  

36 

'38 

81    83 

11}  % 

UanK  of  Ireland 

Slk 

100 



25000 

2  % 

liaiik  of  UUiiio,  I..1IU. 

20 

10 

7}    7» 

36000 

16  % 

B.inkof  Koumsiifii 

20 

8 

10   lot 

20000 

10  % 

liauk  ot'S.  Austral* 

38 

26 

M    38 

20000 

10  % 

link  ut  Victuria,Au8. 

60 

36 

...    ... 

60000 

16  % 

lUiikof  ^.  Zealaud. 

10 

10 

18    t» 

20000 

8  % 

Uniiah  N.  Aiimric<iti 

60 

60 

64   «e 

20000 

8  % 

Jentral  of  Loixiun.  L 

10 

6 

Hi    •» 

4UO00 

Chartviod  of   India 

AuHtraua.A  China 

20 

20 

mm 

K 


Oct  ;\  1872.] 


THE  ECONOMIST. 


1231 


BANKS — Continued. 


I  DlTi- 
Aotho-I    liend 
Ii8.d    i     ,■«: 
Issue*  'utnaiii 


30000 
BOOOO 


8  % 

^,-,  10  % 
Mono,  16  % 
49950,       — 

soooonj    8  % 
ao-w  3i  % 


60000 

12  % 

soooo 

7  K 

loijoo 

12% 

22500 

8  % 

202600 

m  % 

6000 

8  % 

8000 

8  % 

100000 

... 

BOOOOW 

6  % 

30O0O 

10% 

SOOO 

10  % 

40000 

10  % 

60000 

8  % 

60000 

20  % 

80000 

20  % 

22600 

71  % 

60000 

12  % 

25000 

4}% 

10000 

6  % 

100000 

20  % 

16000 

6  % 

20000 

... 

10000 

8  % 

SOOOOO 

10  % 

30000 

6  % 

10000 

22  % 

66000 

22  % 

22600 

40000 

K  % 

46000 

60000 

I2t  % 

soooc 

60000 

«  % 

80000 

12  % 

ioooo 

20  % 

4000 

20  % 

17061 

8  % 

10000 

9  % 

«oco 

13  % 

seooo 

20  % 

Ciart-Mtre.  of  India, 

London,  and  China   25 

ntv  !  20 

Colonial    lOO 

Cominereial  Bank  o(^ 

the  River  Plate,  L. 
Con-olidated.  Lim... 
!>elhi   and    Ix>ndon. 

Limited    

English  Rank  of  Rio 

de  Janeiro,  Lim..., 
Engliah.  Scottisti.  A 

Anstralii^n  Chart™ 
Franco-E^ptian 
HonsknpAShanffhai 

Banit  Corporation. 
H^P'  rial.  Limited ... 
Imt^rial  Ottoiiian ... 
lo- ian   .... 

Do  New 
La-^d  MortpageBank 

of  India.  Limite-l.. 

D'  6%nebent:re9 


20 
10 

25 

20 

20 
20 

28i 
100 
20 
25 
26 

20 


18«4,  for  30  y'«- lOO  ,100 


30 


Lend.  Bk  of  Mexico 
ic  8th.  *nierica.  L. 
Lo.-d.  4  R  Plate,  L  l™ 

Do  New    26 

Ixjrd.  Chart,  of  Atls.  '" 
Loiidon  and  County.  60 
London  Jniiit  Stock.  60 
London  and  Provln- 

10 

10 

20 

100 

100 

100 

10 

100 

5 

25 

100 

20 

20 

60 


ci"l,  L'mitt'd 
I.ond.&S.Franci8Co  L 
T.on(ton  &  ^.  African 
Ix)nH.ft  8.  W(  stem,!. 
Iv0iid..b  Westminster 
Merchant.  Limited- 
Metropolitan,  Lim... 
Mi-iland.  Limited  ... 
JNati  nal  of  Austraiss 
National  of  Lpool.  L. 
National  Prov.ofEng, 

Do 

Do  New,  isa.  at  lOp 

National 

New  London  ABrazi 

lien,  Limitei  .. 

Ne>v  South  Walea... 

Nortli-Kas^tem,  Lim. 

North-Westeni   

'  (ritnta!  Hk.  Cort  or. 
Provincial  of  Ireland 

DoNe' 

Sundard  of   B-itifh 

S  Africa,  Lim.. 

Do  issued  at  6  pm. 
Union  of  Au'itr^'lia. 
['tlior  of  l.otnJnn 


25  26 
U  15 
57    69 

31     4i 

6i    6i 


Hi  I2J 
19i  20J 

14  :s 

14    48 

28i  29i 
]3i  14 


H   U 


20i  21J 
60  63 
12i  13 
24i  26* 
62  63 
45     48 


4i    6 

14     15 

m  i4j 

16  16 
20  1  86»  86i 
25  28J  29i 
10  *i  5! 
20  24i  2-H 
4  64  6 
15 

42  ^48  143 
43  41 
40    42 


8      Si 
37    39 

a  6j 

ii     44 
96    97 


23     24 

8i  91 
441  451 
45     46 


TELEGRAPH  COMPANIES. 


Auttao- 

rlaed 

Iisoe. 


NanM. 


4300001 
MOOd 
MOOO 

120000 

42600 
18000 
839700 
IXMOO 
•0000 

17000 
13000 


3200 
62000 


900O 
C2500 


at'Ck  100 

10  '     10 

10  >u 

10  >u 

10  ',    10 

10  I    all 

10  :   :o 

10  all 

10  all 


WMKC 

73226 


Stoik 

1 

10 


til 
21 

8 
all 

100 
lU 
•U 


Anplo-Anierican,  Lim... 
Angto-M*(litrmfcan,Lim 
British  Australian,  Lim 
Bilti-h  IndianEjttension. 

Limited    

Brit)»h    Indian    Subma- 
rine, Limited 

China  Sultmnnne,  Lim. 

Cat.a.  Llirlted   

E«9  em.  Limited 

Oieat  Northern 

Orcat  Northern  China  £ 

Japan  Extenwion 
iDdo-Earopean,  Limited 
Marveliles,  Alfperi,  and 

Malta,  l.lmiteu  

Mediterranean      Ezten- 

lion,  Limiied 

Do  8  %  Preference- 
Panama  A  ticuth  Pacific, 

Limited    

Keutcr'a  

B'cl^l^    Tranpatlaiitlqar 

i-nuicaia.  Limited 

Bubmaiiue 

Do        Scrip 

WMt  India  and  Panama, 

Uin.ud  


U9 

"ii 

Hi 


Cloaing 
Prices. 


121 
12 


81 
111 


211 
2 


D«b«n. 

Capital 


Closing 
Prices. 


M 

niTOO  Bointiay,  Baroda,  anil  C.  India  6  % 

MTUOO  taal  In' Ian 6  % 

»»746«  !>"•        41% 

742*6«  l>0'        ~ „,  4i% 

07060  Kuf^  IlenasI    6  % 

IseMOwCireat  Indian  Penlatala. 6  % 

10T4«6al  Do  6  % 

18770O|-'r»at  Sf>uth«m  ol  Inditi   .....  6  % 

4ltl<H«iriMa'  THS  ...„ 6  % 

>  -.  ~iiBd.  l-tmlud  6  % 

.  iuraaiMDt,  without  atMMip. 


Iffi) 

109 

Km 

108 

100 

lo:i 

»9 

101 

101 

l(/3 

102 

101 

'103 

106 

103 

106 

JII3 

IDS 

ol    111 


9  J    101 


22 

226 
2} 

61 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  li'terest  Guaranteed  by  the  Secreta  y  of 
Htata  for  India  In  Council. 


INSURANCE  COMPANIES. 


60000 
10000 
24000 
3000 
60000 

20000 
6000 


10000 
26000 
6000 
20000 
20000 


All'..uc»  Brit.  &  For.  100 


00  j*lariiie 

Julias 

^rpus  Life  

Hrtii,h  anil  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Clerical,  Medical,  & 

General  Life   

'ommcrcial  Union  .. 

County 

Cronn 

Eagle , 

Equitv  and  Law 

EngJ;Scott.Law  Life 
En,  lish  and  Scottish 

Marine,  Limited... 

General 

Oldbe  Marine,  Lim. . 


Gresham  Life.. I  20 


100 


6  % 
4H  % 
20  % 
38}  % 
16  % 

6  % 
20  % 
30  % 


4000 
100000 


22/  pr  s, 
26  % 


10000 
40640, 


6000 
60000 


6  % 
10  % 


38  % 
10  % 


Guardian 

Home   i,nd  Colonial 

Marine.  limited... 

Irrpeiial  Fire 

Itrp.rial  Lif.' ilOO 

[Indemnity  Marine.. .100 

Law  Fire 100 

,L  K  Life 100 

lL»nca.>ihire  :  20 

LefCai  &  General  Lifej  50 
Liverpool  &  London 
Hre  and  Life  ... 

Do  Globe  (l/anns) 

London... 

Lonii.  &  I.ancas.Fire 
Ixind.  &  Lancas.  Life 
Lond.  A  Provin.  Law 
Lond.ft  Prov.  Ma:  Ine 
Marine 

.Ma  itime.  Limited... 
Merci  a'.  tfi'MarincL 
N.  British  &  Mcrcan. 
Ocean  Marine 
Oriental  iGl.M  Title 

Pelican 

Phoenix 

Provident  Life  

!t{ealm  Marine,  Lim, 

|Kock  Life 

Koyal  h  xchance 

Royal  Insurance 

Union    

Sun  Fire 

Do  life 

Thamei  and  Mersey 

Murine,  Limited... 
Thetis  Marine,  Lim.. 
Union  Marine, Liver 

poil.  Limited 

Universal  Life    

Universal  Marine,  L 


100 

20 

5 

Stk 
20 
200 


20  I 
20  , 
I 
60  I 
100  i 
20  i 


Closing 
Prices. 


10}  101 
lli'llt 

si"  41 
31    41 


41    6 


U    2} 

251  264 
18     184 


U     2} 

81 


6}     7i 
11     12 

9      91 

ll'lZ 


GAS. 


Autho- 
rised 
Issue. 


m 


40000  6 

lOOOC   6 
4372.Vl(Stck 

20000  20 

1000(1 

1000(1 

23406 

120OU 
120000 

10000 

26000 

20000 

12000 
1660000 

28000 

260(10 

66000  60 
3000  40 
3000    10 


20 
20 
10 
10 
10 
10 
10 
10 
26 

Sitcll. 
121 
121 


3000 

260000^ 

I6OOOO: 

2iO0O 

30000 

SOtlOO 


20 
Sick. 
HtoJl. 
20 
6 
6 


27000    20 
liM000I.St.cki 

soooooJatok 


60(Ki 

20 

340011 

20 

400(1 

60 

40UO 

124 

20000 

121 

16000 

10 

10000 

10 

40000 

10 

20000 

10 

al! 

4 
100 
all 
10 
all 
all 

6 
all 
all 
10 
all 
all 
all 
121 
10 
43i 
all 
all 
20 
100 
all 
20 
all 

21 

aii 
100 
46 
all 
all 
ail 
all 

31 
all 

7 
all 

1 


Bombay,  Limited 

Do  HO  New -. 

Commercial    

Contintntal  Union   

Do  do  New 

1)0  do  7  %  preference. 
European    

Du  New  

Gas  Light  and  Coke,A-. 

Do  H , 

Do  6  %  pf  ■  conv.(lstlB8> 

Do  (',  10  %  prcferenc. 

1)..  D  do _ 

Impi-riai  

1)0 

Do  New,  1870.... 

Imperinl  Continental   ., 
liKlcpeiideut 

Do 

Lio 

London    

Do  Ist  Preference  ...., 
Monte  Video,  Limitwl ... 
Orieiitnl,  Limited  .... 

Do  Now   

Patent  Oaa 

Pliosnix    

1)0 

Do  New  

Kai  cliff. 

lElo  ue  Janeiro,  limited 
Sou'h  Metropoiitaii  . 

Do 

Do 

suir  y Consumers.... 

Do 

Western,  A,  U,  a'ld  C... 

DoD 


Closing 
Prices. 


6   61 
4i  61 

164  166 
2S  23 
11 
24 
16 

71 
16 

7 


12 
26 
161 

7i 

164 

71 


12i  134 
194  2u4 
49)  504 
65  168 
!6i  161 

65  67 

66  68 
71  81 

2.14  261 

63  166 
117  120 

let  204 

7  74 
3|  41 
J  t  dls 
33  34 
89  91 

64  60 
32  34 
36  38 
87  8S) 
22  24 

71  81 
16  17 
111  121 
161  16 

4   41 


DOCKS. 

Autbo* 

rls«d 
Inue. 

Paid. 

Name. 

Cloling 
Prices. 

£     1         1 
I1KI6688  Stock  1 

l»»l7i     60 
1 760«t(<  Stock 

iiioaioO'  100 

100 
60 

lou 
all 

luo 
100 

luo 

East  nod  West  Ini'.a   

Hull 

l^ndun  and  St  Katharine 

Dn  Debenture  Stock  4% 

Milwail     

114  116 
62    M 

a00H66i-trM:k 

83    86 

ili)707li8tuok 

97    91* 

MISCELLANEOUS. 


Divi- 
dend 
per 
ann. 


Name. 


...     Anglo-Mexican  Mint 10    all 

7  %  Australian  Agricultural 26  |  211 

10  %  Australian  Mortirage  Lan^i  & 

Finance,  Limited  25  I     5 

...  Avon-ide  Engine,  Limited  ...  10  7 
10  %  rierlin  Water  W„rks.  Limited  10  all 
20  %,Bolckow  Vaughan,  Limite.l...  100  ;  36 
6  %  I  Boston     City    (U.    8.)    6    %         j 

I      Sterling  Loan 100  '  all 

lp.sh.iBriti»h  Amnticin  Land 60  j  41 

...    jBritisli  Imiian  Tea,  Limited...    20     all 

6  %lBritighSliip  Owners 20       71 

3p.8.iCanada  Company   ...     26     all 

...     {Central  Art-entine  Land,  Lim.     1         1 
6  %ICevIon  Comi.any,  Limited  ...    20     20 

6  %l     Do 20  i  10 

6  %'     Do  20  '     6 

6  %:City  of  Lon.  Real  Property,  L.    25  I  12 
lA  %  City  Offices,  L  mitel 60  ,  35 

8  %' Colonial,  Limited   60  |  20 

6  %,Copier    Miners  of    England, 

'       |iref.  71  %    26     aH 

10  %  Credit  Fonder  nf  Enelanri,  I..      6     all 
8  %  Credit  I'onc'.er  of  Mauritius,L.   50  ;  10 

11  %  Crystal  Palace Stk.  100 

7  %      DoPrelerence Stk.  100 

6  %      Do  6  %  Perpetual  Debentrs  Stk  100 

8  %  Darjeeling,  Limited    '20     all 

71  %  Ebbw  Vale -^tl.  Iron,  4  Coal,  L.'  32 

7  %  Egypt  7%  Viceroy  Mort.liiaii  100 

8  %  Do  i)  %  Guar.by  Eg^  pt.Qov.  100 
7  %  Do  7  %  Khedive  Mort.  Loan  100 
...    I  Egyptian  Com.  &  Trading,  L.j  20 

"3 
16 


Closing 
Pncaa 


...     lEmma  Mine 
10  %'Epgli8h  &  Austtal.  Copper,  L^ 
61  %'|i:Tiglish  and  Foreign  Credit... 

4  %  -  -  ■■■        


European  Com. of  Danutie,  4% 

Bonds,  Guaranteed 100 

16  %  Kairbaim  F.ngineering,  Lim...     6 

...      Flagstaff  Mine 10 

15  %  Knre  Sneet  VVarehousc,  Llin.   20 
6  %  Foreitrn  and  Colonial  Govern-] 

mcnt  Trun  6  %  Bonds    ...100 

6  %      Do  6%  100 

8%      Do  6%,  1871 1(10 

7  %  General  '  redit  ■&  Discount,  L.|  10 
10  %  Gi-neriil  Steam  Navigation  ...1  16 
10  %  Hooper's  Telegri'h.  Works,  Uj  10 

6  %  Hudson's  Bay  (Gov.  &  Com.  of 

Advin.of  Eng.,tradiiginlol    17 

6  %  Indi.i  Rubber,  Gutta  Percha, 

&  Teligrapli  Works,  Lim..    60 

6  %  IntoriiationalFinan.  Soc,  Lim    10 

8  %  Italian  Land 10 

Italian  Itrtga.  (Canal  Cavour)    20 
6n/3       Iio  6  %  Bonds,  red.  1870  ...  100 

6  %  Land  Securities,  Limited 60 

10  %  Liebig's  Extract  of  Meat,  Lim.   20 
London  Financial  Asso.  ,Ijim.    50 
8  %  Lon.  General  Omnibue  Co.,  L.  Stk 
...     London  &  Glasgow  Engineer- 

Ing  ik  Iron  .Shinbilllding,  L    60 
71  %  Lydney&Wigpoolln.nOro,  L.    10 

6  %  Mailraa  Irrigation  ann  Canai, 

Guar    5  %  by  Indian  Gov.  stk 
8i  %  Mauritius  Land,  Credit,  and 

Ageiicv,  Limited  10 

8  %  Nantyglo    and    Blaina   Iron- 
works "  Preferred,"  Lim.  100 
Natal  Land  &  Colon.  Co.,  Lim.    10 
18  %  National  Discount  Com.,  Lim.    26 
10  %  National  Sieain  Ship,  Limitei,    10 

...      Native  Guano,  Limited 6 

...     Nerbudda  Coal  and  Iron,  Lim.     1 

New  (juelirada.  Limited   F- 

New  Sombrero  Phosphate,  L..    10 
16  %  Nev\  Zealand  l.oaii  and  Mei- 
cimtile    Agency,    Liinlleo 
10  %  New  Zealand  Trus't  A  Loan,  L 

7  %  North  BritiBh  Australaaan,  L. 
10  %  Otugii  A. Southland  Invest.,  L. 

...      PalKer's  Shipbuilding,  l.ilii.,  tl 

Do  E 

4  %  Peel  River  Land  &  Minetai,  L 
6  %  Peninsular  &  Oriental  Steam 

6  %      IJo  New,  18G7 

10  %  PhJsplio-Uuano,    Liii.itod,   A 

Prefifrred,  Hiulted 

10  %  K>iyinnoy  Iron 

10  %       Do  New 

7  %  .'"iode  Janeiro  City  lmi>rov.,L, 

7  %  Uoumanian  Gov.  Iron  Bridg.s 
Annuities  7  %  Certlacates 

%  Royal  Mail  Steam  

%  Scottish  Australian  Invest., L 

8  %      Do  6  %  Ouatantecd  Pref... 
...     Soci^t^  GdmSrale  Ue  I'Einplie 

Ottoman 

8  %  South  Au.tralian  Land 

6  %  Spanish  6   %  Natl  .nal  l-and« 

Mortgage  Certlficiitea  l^cp 
Submarine  Cables'  Ti  ust 
reiettrapli  CoiL^t.   &,  Main.,  L. 

Do  Trust  Ceriillcali  s    

Tobitoco  ti%  i.oan,  guaranteed 
by  Italian  Oovernniont  ... 
1  p.  sh  Tramways— Brlt.lk  Kureign,!. 
8  %      Edlnburiih    

7  %      Lisbon  Steam,  Liiuitod, 

8  %'     lAindon,  Limited 

10  %      North  Metropolitan   .... 
10  %i         Do  •.•••.■■■■■."i  I 

„^  1  ITruvt  4  Atsency  of  AusL,  I.! 

20*  \  ,     1)0  do * 

8  %  Trust  and  l*>*«  Company  ol 
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all 

ai; 

aU 

*13/ 
20 
21 
8 

10 
6 
10 

14 

all 
all 
all 
74 
14 
10 


'1 


ei  7J 


95  97 


17 

5 

2 

71 
1: 
19 


131  141 
61  6| 
111  Hi 
27    29 

112  ;i7 

116  121 
20  22 
234  241 
92  93 

105   6 
795  80 

24  241 
21  21 
6   6 


4}  1 
164  IH 
264  25{ 

101  106 
97  99 

1(14  106 
9i  10 
29  31 
101  10} 

134  131 


all 
all 
5 
all 
all 
V8K) 
all 
all 


32 


33 
41 
61 
81 

82 
31 

20 

17 


96  100 


40% 
8'% 


10  % 
10  % 


Canaiia. 

Union  Steam  »blp.  Limited... 

•Julu-d  Discount Coipor,  Lim. 

Upiier  Assam  Tea,  Limited  ... 

4'pAiVan  Uiemen's  l.and  

10  % '  West  India  A  Paoiao  Ste»m,l. 


10 

26 

24 

26 

6 

Stk. 

100 

6 

1 

35 

25 

7 

6 

Slk. 

100 

60 

,dl 

60 

10 

10 

all 

60 

all 

16 

.11 

25 

nil 

100 

all 

100 

80 

irk. 

100 

Stk. 

100 

20 

8 

25 

all 

r  V 

2()0( 

all 

Cer 

1(10 

12 

all 

1.3.7 

Stk 

ai: 

10 

3 

10 

4 

10 

10 

1(1 

10 

10 

all 

10 

10 

.0.; 

1 
.11 

20 

6 

20 

all 

16 

6 

10 

all 

30 

m 

at 

•Mt 

02  1C3 

11  a 

90  93 

3  31 

Hi  121 

13|  144 
144  161 

31  6H 

3 

4 


31 
41 

70 
11 


61 
61 
10 

111 

48 
131  141 
251  261 

81)  861 
Si  90 
98  103 


32  34 

72  73 
I1I6  1U7 
321  331 
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57,726/.  From  tliia  was  deducted  2(!,673i  for  interest,  deben- 
inres,  and  rents,  leaving  31,053/.  After  providing  for 
the  dividends  on  the  guaranteed  stocks  there  remained  a 
balance  sufScient  to  meet  full  dividends  on  the  5  per  cent,  and 
44  per  cent  (A)  preference  stocks,  with  a  sui-plus  of  4,543/  as 
compared  with  dividends  at  the  rate  of  4/  10s  and  4/  Is  per 
cent  per  annum  respestively,  and  a  balance  of  428/  in  the  cor- 
responding half-year.  Out  of  the  surplus  of  4,543/,  the 
directoi-s  recommended  th.at  4,366/  be  paid  to  the  holders  of 
the  5  per  cent,  preference  stock  on  account  of  arrears.  The 
directors  recommend  that  authority  be  asked  from  Parlia- 
ment to  create  a  4  per  cent,  preference  stock,  ranking  after 
the  A's,  for  the  purpose  of  paying  the  balance  of  those  an-ears. 
Capital  expended,  3,076,302/. 

Great  Western  0/ Caiioila. — The  revenue  accounts  for  the  past 
half-year  contrast  as  follows  with  those  of  the  first  half  of 

1871  :— 

1971.  1S72. 

£  £ 

Gross  rcTcnuo    458,391  r>oO,73a 

Work'ng  expenses  268,276  329,437 


Net  revenue    190,615 

Deduct  interest  charges  and  loss  on  American 

currency 78,051 


221,298 
81,181 


Add  previous  balance,  &c. . 


112,664    137,1U 

4,509    7,369 


Available  for  dividends  117,064 

— on  preference  stock,  and  on  the  ordinary 

shares  at  the  rate  of  6^  per  cent,  per  annum    112,217 


144,483 

(6J%p.a.)     112,997 


Surplus    4,847     1,486 

Capital  received,  6,573,357/;  expended,  6,153,671/.  The  dis- 
count and  charges  on  the  conversion  of  American  currency 
for  the  half-year  amounted  to  34,703/,  as  compared  with 
20,731/  in  the  coiTcsponding  half  of  1871. 

Manchester,  Sheffiehl,  and  Lincolnshire. — A  meeting  has  been 
held  to  authorise  the  raising  of  additional  capital  to  the  extent 
of  one  million  sterling  by  the  issue  of  a  Perpetual  Five  per 
Cent.  Preference  Stock  at  par,  with  an  option  to  the  holders 
to  convert  the  same  into  ordinary  stock  at  any  time  within 
five  years  from  January,  1873. 

Midland. — A  special  meeting  is  called  for  the  15th  instant  to 
create  new  share  capital. 

Ottoman  {Smyrna  to  Aidin).~The  company  have  given  notice 
that  from  the  Ist  of  October  they  would  pay  to  the  holders 
of  debentures,  dated  Ist  May,  1861,  and  commonly  known  as 
"  First  Debentures,"  1/  5s,  less  income  tax,  being  five  months' 
interest  at  6  per  cent,  per  annum  on  50/ ;  and  would  also  pay 
25/  on  each  debentui-e  on  account  of  the  balance  of  the 
principal  money  remaining  due  thereon. 

Paris  and  Decatur  Railroad — 7  per  Cent.  First  Mortgage 
Bonds. — Messrs  Grant  Brothers  and  Co.  have  invited  applica- 
tions for  2,400  7  per  Cent.  First  Mortgage  Sinking  Fund 
Gold  bonds  of  100/  sterling,  or  3500  each,  at  the  price  of 
87/  15s  per  bond  of  100/  sterling,  or  3500  (equal  to  378  per 
cent,  at  the  exchange  of  4s  6d  per  dollar).  Interest  is  payable 
half-yearly  in  gold  in  London  at  the  fixed  rate  of  48  2d  per 
dollar — equal  to  7/  5s  lOd  sterling  per  bond  per  annum,  or  at 
the  option  of  the  holder,  in  New  York  in  gold  (free  of  United 
States  tax).  The  bonds  are  redeemable  at  par — viz.,  100/ 
sterling,  or  3500 — by  yearly  drawings,  commencing  July, 
1873,  by  means  of  a  cumulative  sinking  fund  of  2^  per  cent., 
or  830,000  per  annum,  and  the  whole  of  the  bonds  are  to  be 
paid  oflf  by  1st  July,  1892.  The  bonds  can-y  interest  from 
Ist  July  last,  allowing  for  which,  and  the  discount  for  prepay- 
ment of  instalments,  the  net  cost  is  reduced  to  about  85/  5s  per 
bond.  Calculating  the  profit  on  the  bond  being  redeemed  at  par, 
the  return  to  the  investor  is  about  10  per  cent,  per  annum.  The 
line  is  75  miles  in  length,  in  the  State  of  Illinois,  and  the 
bonds  now  issued  are  stated  to  constitute  the  first  and  only 
mortgage,  being  at  the  rate  of  only  316,000,  or  3,200/  sterling 
per  mile.  The  lists  of  application  will  be  closed  on  Tuesday 
next,  the  8th  inst.,  for  London,  and  on  Wednesday,  the  9th 
inst.,  for  the  country. 

PeehUn.—K  dividend  at  the  i-ate  of  7i  per  cent,  per  annum  is 
recommended. 

St  Andrew's.— K  half-yearly  dividend  at  the  rate  of  7  J  per 
cent,  per  annum  is  announced,  free  of  income  tax. 

Tournay  to  Jurbise  and  Landen  to  Ilasselt.—At  the  meeting 
the  dividend  for  the  half-year  was  fixed  at  78  4d  per  share  on 
the  dividend  Bhorcs  and  da  on  the  preference. 
BANES. 
Bank  of  Victoria.— The  half -yearly  meeting  was  held  on  the 
6th  August  in  Melbourne.  The  accounts  showed  a  net  profit 
of  40,939/,  which,  with  the  previous  balance,  10,900/,  was  dis- 
posed of  as  follows :— 25,000/  to  dividend,  at  the  rate  of  10  per 
cent. ;  5,000/  to  reduction  ot  Bank  premises  account ;  15,000/ 
added  to  reserve  fund,  leaving  6,839/  to  be  carried  forward. 
The  reserve  now  amounts  to  165,000/. 

Commercial  of  Sydney. — At  the  meeting  a  dividend  and  bonus 
for  the  half-year  were  declared,  equal  together  to  17  per  cent. 
per  annum.       10,000/  was  added  to   the  reserve  fund,  thus 


increasing  it  to  160,000/,  and  the  balance,  7,273/,  was  carried 
over. 

Hongkong  and  Shanghai  Banking  Corporation. — At  the  meetin" 
on  the  14th  August,  the  net  profits  for  the  half-year,  including 
18,340  dols  brought  forward,  were  stated  at  415,814  dols,  of 
which,  after  taking  out  rebate  on  bills  not  yet  due,  and  remu- 
neration to  directors,  there  remained  for  appropriation  392,826 
dols.  A  dividend  of  7.50  dols  per  share  on  the  paid-up  shares, 
and  of  6  dols  on  the  new  shares,  being  equivalent  to  6  per  cent. 
for  the  half-year,  was  declared,  leaving  122,826  dols. 

Union  Sank  of  London. — At  a  special  meeting,  the  issue  of 
10,000  additional  shares  to  the  proprietors  on  the  register  on 
September  28  last  was  authorised.  The  shares  are  issued  at 
30/,  payable  15/  by  December  31,  and  15/  by  June  30, 1873,  and 
are  to  participate  in  the  dividend  of  next  July  rateably  with 
the  old  shares.  The  proportion  of  new  to  the  old  shares  is  one 
to  eight. 

FINANCE.   CREDIT,  AND  DISCOUNT  C05IPANIES. 
Credit  Fonder  of  Mauritius. — The  directors   announce  an  in- 
terim dividend,  free  of  income  tax,  at  the  rate  of  8  per  cent, 
per  annum,  or  8s  per  share  for  the  half-year  ended  30th  June. 
MISCELLANEOUS  COMPANIES. 
Anglo-American    Telegraph. — At  a  meeting   of   the  board  to- 
day, it  was  resolved  to  pay  the  usual  interim  dividend  of  2  per 
cent,  on  the   let  November  next  for  the  quarter  ending  the 
30th  September. 

Cagliaii  Gas  and  Water. — Interim  dividend  declared  at  the 
rate  of  5  per  cent,  per  annum. 

China  Submarine  Telegraph. — Quarterly  interim  dividend  3s 
per  share. 

East  Rocks  Hematite  Iron  Ore,  Limited. — Capital,  100,000/,  in 
10,000  preference  and  10,000  deferred  shares  of  5/  each,  of 
which  the  deferred  shares  are  taken  by  the  vendor  in  lieu  of 
purchase  money.  The  leases  of  about  300  acres  of  "  rich 
hem.atite  ii-on  ore  "  lands  in  the  parish  of  St  Austell,  Cornwall, 
will  be  taken  over.  The  brown  ore  is  stated  to  cjntain  49J  per 
cent.,  and  the  red  58  per  cent.,  of  metal. 

Eastern  Telegraph.  —The  trafiic  receipts  for  the  six  months 
ended  the  30th  ult.  amounted  to  177,366/,  against  149,050/ 
during  the  con-esponding  period  of  1871,  being  an  increase  of 
28,316/. 

French  Atlantic  Telegraph. — The  directors  have  declared  the 
usual  interim  dividend  (No.  12)  of  2  per  cent.,  payable  on  the  1st 
November  next,  for  the  quai-ter  ending  30th  September. 

Ga.s-  Light  and  Coke. — The  Bill  introduced  for  raisingan- 
additional  1.000,000/  of  share  capital  to  meet  the  cost  of  exten 
sions  at  Beckton,  received  the  Royal  assent  on  the  13th  May. 
Four  large  additional  gasholders  urgently  required  were  now 
in  course  of  constiiiction,  but  owing  to  the  sudden  and 
enormous  increase  in  the  price  of  iron,  the  directors  deem  it 
prudent  to  postpone  entering  upon  further  works.  An  amal- 
gamation, on  terms  of  equality,  has  been  concluded  with  the 
Western  Gaslight  Company,  Limited.  The  capital  account 
showed  that  2,855,421/  had  been  expended,  leaving  a  balance 
in  favour  of  the  account  of  136,722/.  The  revenue  account 
for  the  past  half-year  amounted  to  387,060/,  and  the  expendi- 
ture to  276,190/,  leaving  a  balance  of  110,870/.  10  per  cent, 
per  annum  dividends  were  declared. 

London  Gaslight. — To  provide  for  the  deficiency  in  the  amount 
required  to  pay  the  usual  rate  of  dividend,  3,634/  has  to  be 
taken  from  the  roseiTe  fund. 

Price's  Patent  Candle. — At  the  meeting  the  manufacturing 
profit  of  the  six  months  to  the  30th  June  was  stated  at  17,076/, 
and  a  dividend  was  declared  on  the  preference  shares. 

Sou  ih  of  England  Oyster. — At  the  general  meeting  there  was 
declared  a  dividend  of  10  per  cent,  on  the  preference  shares. 
It  was  stated  that  a  large  stock  of  oysters  of  good  quality  was 
readj  for  market. 

nalker  and  Smith,  Limited.— Ctnpital,  250,000/,  in  10/  shares. 
For  the  sum  of  85,366/,  of  which  40,000/  wiU  be  in  shares,  this 
new  company  obtains  the  transfer  of  the  property,  goodwill, 
and  brands,  free  of  all  preliminary  expenditure,  ot  Messrs 
Walker  and  Smith's  "  extensive  and  poweii' ul  soed-orushing 
mills,  large  warehouses,  wharves,  &,c.,  now  in  full  and  highly- 
prosperous  operation,  situate  in  Kingston-upon-Hull,  where 
for  many  years  the  largest  oil  and  cake  business  in  England 
has  been  carried  on.  All  the  property  is  freehold,  and  com- 
prises an  area  of  about  10,300  square  yards  on  the  banks  of 
the  River  Hull." 

MINING  COMPANIES. 
Roman  Gravels. — Dividend  declai-ed  6s  per  share. 


Cfjf  Comnurrial  Ciniffii. 


POST  OFFICE  ANNOUNCEMENT. 
In  consequence  of  tlio  French  mail  packets  having  ceased  to  call  at 
McsKinn,  mails  for  that  place  will  no  longer  be  made  up  for  conveynnco 
by  French  packet.  MiiiU  for  Palermo,  by  French  packet,  will  continue 
to  be  despatched  from  London  on  tb*  morning  and  evening  of  every 
alternate  Wednesday  (the  next  despatch  being  on  the  2nd  October), 
but  correspondence  for  Sicily,  except  Palermo,  will  be  forwarded  in 
future  only  in  the  mails  for  Italy. 
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MAILS    ARRIVED. 

T.A-FST    DaTRS. 

Oa  October  1,  from  U>  ITJD  SlAKi   Casada,  &?,  per  Wilxmian— Chicago,  Sept.  18  ; 

Detroit,  19;  Portlam!,  30;  Hamilton,  19;  Klngsxii.  2(1;  Momrea',  20;  Quebec,  21; 

Toronto,  19;  Ottawa.  20;  Kewcastie.  N.li..  IS  ;  St  J,  lin,  N.U.,  19. 
On  October  2,  from  Acstralasia,  Hong  Koso,  and  Nouth  America,  rer  City  of 

Brooklyn— Fiji    Isla- ds,  July  l.'i;  M.lbouine,  31;  Holurt  Town,  22 ;  Hong  Kons. 

Aug.  12  ;  Halifax,  17;  Sydney,  2  ;  New  Zealand,  Marine  I'.O.,  10;  liostoQ,  =ept.  20; 

New  York.  21  ;  Philadelphia.  20;  San  Francisco,  13. 
On  Oct'.t>er  2,  from  United  StaIiS,  per  Dcutschland— Chicago,  Sept.  19;  New  York, 

21 :  San  Francisco,  14. 
On  Octoler  3.  from  Nokth  AMsniCA,  per  Caspian— Fredericton,  N.B.,  Sept    20 ; 

St   John,  X.B.,  23;  Sackville,  N.B.,  21;   Halifax,  2-1;  Newfoundland,  17;  Prluce 

Edward  Island,  21.  


AVERAGES  OF  GRAIN". 

The  fallowing  is  a  Btatement  allowing  the  quantities  sold  sndthe  average  price  of 

British  Com  (Imperial  measure),  aa  received    from  the  Inspectors  and  Officers  of 

Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 

ended  September  23, 1872  :— 

Quantities  Sold.  Average  Frico. 

qr*    bush  8    d 

Wheat 77,245    6    59    2 

Barley    li,48I     I     39    5 

Oats    3,275    6     22    9 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  is  a  statement  showing  the  quantities  sold  and  the  areragj  price  of 
British  Corn  (Imperial  measure),  as  received  from  the  Inspectors  and  Ofticers  of 
Excise,  conformably  to  the  Act  of  the  27Ih  ai'd  28th  Victoria,  ci;'.  87,  in  tho  week 
ended  Septemljer  28, 1872,  and  for  the  correii ponding  week  in  each  of  tho  years  from  1371 
tol86S:— 


1872 

1871 

1870 

1889 

1868 


QcANTiTiEs  Sold. 


Wheat 


Barley. 


qrs  ball 
77.213  6 
113,094  0 
84,169  0 
75,477  4 
75,700    2 


qrs  bsh 
14,«1  1 
10,459  6 
60,200  1 
18,138  C 
44,010    6 


Oats. 


qrs  bsh 
3,276  6 
3,409  2 
3,777  7 
4,193  0 
4,214    2 


Average  Prices. 


Wheat.       Bai  ley. 


Oats. 


a  d 
39  S 
36  10 

36  7 

37  8 
44    9 


8    d 

22  9 

23  10 
22    3 

24  7 
26  II 


MICHAELMAS  AVERAGES.     CORN  REN'TS. 

TO  THE  EDITOR  OF  TUB  ECONOMIST. 

Sib, — For  the  inf-rmation  of  th  ,se  interested  ia  co-n  rents,  I  beg  to  state  that  the 
average  prices  of  British  corn  for  the  52  weeks  ending  Soptcmi)er  2Stli,  1872,  are — 
Wheat,  56s  9id;  barley,  35i  lljl;  oits,  239  3id  pei  imperial  quarter. — 1  am.  Sir, 
your  o-.ed  tnt  servant,  -MO.VTAGUK  MAltKlor, 

Editor  of  "  WUUchs  Tithe  Comn  utatioa  Tabic. 

26  Montpelier  square,  S.W.,  October  Ist,  1872. 


COMMERCIAL 


EPITOME. 

FRIDAY  XIGHT. 


Prices  have  been  firm  in  the  English  markets,  especially 
for  old  and  good  new  wheat,  during  the  past  week,  with  good 
supplies  both  in  town  and  in  the  provinces ;  other  grains  have 
advanced  decidedly.  Supplies  of  oats  from  abroad  have  been 
particularly  small,  and  the  higher  value  common  to  all  our 
markets.  In  Scotland  a  rise  lias  been  maintained  for  fine 
qualities  of  wheat,  the  weather  having  been  again  severe ; 
but  at  present  prices  do  not  tend  further  upwards  in  the 
north.  The  weakest  part  of  the  counti-y  has  been  the  eastern 
counties,  where  some  marked  reductions  in  the  quotations 
for  wheat  have  occurred ;  otherwise  the  larger  supplies  have 
had  no  depressing  effect  on  provincial  markets,  but  have 
rather  stimulated  business.  Fine  flour  has  advanced  ;  extra 
State  at  New  York,  Oct.  3,  was  15c  lower  on  the  week,  being 
quoted  S7  35c  to  55c.  Red  spring  wheat  on  the  same  date 
was  Ic  dearer,  at  §16  6c 

At  Liverpool,  inquiry  for  raw  cotton  has  been  very  steady 
till  checked  by  the  rise  in  the  Bonk  rate ;  prices  for  cotton  on 
the  spot  however  show  an  improvement  in  most  cases.  A 
firmer  feeling  created  in  Manchester  began  to  induce  more 
business,  notwithstanding  the  better  prices  immediately  de- 
manded by  spinners  and  manufacturers  alike,  until  the  higher 
Eank  rate  caused  buyers  to  pause.  As  yet  however,  though  dull, 
markets  generally  are  not  depressed.  Tho  price  of  middling 
Uplands  at  New  York,  Oct.  3,  was  19c,  being  an  advance  of 
ic  on  the  week.  East  Indian  cotton  in  London  has  also  been 
active  until  Thursday  last,  when  the  increased  business  trans- 
acted was  checked,  pric'cs  remaining  firm,  and  sales  on  the 
whole  being  fully  double  those  of  last  week.  Bombay  tele- 
grams to  the  3rd  quote  cotton  steady.  Demand  on  the  spot 
has  been  generally  more  active  than  for  cotton  to  arrive. 

London  wool  sales  continue  to  be  well  attended,  but  the  high 
prices  obtained  up  to  last  week  have  been  relaxed  lately  on 
buyei-8  becoming  aware  that  some  lots  of  second-band  wool 
were  offered.  The  sudden  caution  this  increased  supplv 
caused  has  partially  given  way  however,  and  bidding  is  still 
fairly  brisk  at  firm  rates.  Liverpool  sales  are  well  attended, 
but  prices  have  receded,  and  little  has  been  sold,  owing  to  the 
dulness  in  the  home  trade.  Tho  demand  for  wool  does  not  in- 
crease in  the  Bradford  district,  staplers'  stocks  being  smaller, 
and  their  demands  being  firmer  since  some  business  was  stimu- 
lated by  conc^essions ;  and  spinners,  not  being  able  to  obtain 
prices  for  their  yam  Ut  be  remimerati  ve,  await  a  further  fall  in  the 
raw  material  to  compenRate  them.  Yams  indeed  are  tending 
towirds  lower  values,  but  piece  goods  maintain  prices,  and  are 
fairly  active.  i 

In  the  iron  trade,  some  reductions  have  been  made  in  quota- 
tions by  leading  firms  in  Birmingham  without  stimulating 
much  activity,  buyers  awaiting  the  end  of  the  quarter  to 
become  acouainted  with  the  turn  likely  to  be  given  to  the  pig- 


iron  market.  Coal  in  this  district  being  but  little  easier,  and 
pig-iron  still  firm,  the  possibility  of  any  decided  reduction  is 
regarded  as  out  of  the  question  at  present ;  for  though  the 
shipping  season  is  now  nearly  over  and  the  home  demand 
inactive,  makere  ai-e  in  too  strong  a  position  as  regards  orders 
to  give  way  suddenly.  Still,  weakness  is  more  apparent  in 
this  and  most  other  districts,  and  stocks  are  reported  to  be 
occasionally  increasing.  The  heavy  disti'icts  in  the  north 
remain  well  employed,  especially  on  railway  materials.  In- 
quiries also  are  reported  as  to  fresh  shipping  contracts  with- 
out at  present  leading  to  business.  Pig-iron  is  firm,  the 
Scotch  material  having  advanced.  Iron  is  firmer  than  here  in 
Belgium  and  France  ;  coal  in  the  former  country  is  unsettled 
by  thi-eatened  strikes  among  the  colliers.  A  contradiction  of 
the  reports  concerning  the  expected  shipments  from  Calais  to 
England  is  declared  as  official. 

Produce  markets  have  this  week  been  less  active  on  the 
whole,  but  business  is  steady.  The  improved  state  of  the 
sugar  trade,  which  was  marked  last  week,  has  again  given 
place  to  some  dulness,  which  however  is  not  communicated  to 
the  market  for  West  India.  Stocks  have  increased,  but  float- 
ing cargoes  are  reported  few.  Sales  of  rum  have  been  mode- 
rate at  previous  rates.  Coffee  continues  steady  with  good 
supplies  ;  there  is  no  upward  tendency  in  prices,  though  con- 
tinental markets  are  firmer.  Tea  is  again  quiet,  the  arrivals 
of  new  congou  by  sailing  vessels  being  now  expected.  Rice  is 
quiet  at  former  rates.  White  pepper  is  firmer,  but  other  spices, 
as  a  rule,  easy.  A  limited  business  has  been  done  in  saltpetre. 
Cochineal  has  been  without  material  alteration  during  the 
sales.  The  indigo  market  is  quiet  pending  the  approaching 
sales.  Business  in  hemp  is  quiet,  but  sellers  are  not  pressing ; 
jute  remains  steady,  with  still  large  stocks  landed  and  afloat. 
Metals  have  generally  recovered  the  flatness  of  last  week. 


EXTRACTS   FROM    TRADE    CIRCULARS. 

(From  Messrs  J.  and  C.  Sturge's  Corn  Circular,  dated 
Birmingham,  Oct.  3). — The  weather  during  the  past  month 
has  been  in  most  parts  of  the  country  unsettled,  but  without 
much  rain,  only  2|  inches  having  fallen  in  this  neighbourhood, 
so  that  there  has  generally  been  sufficient  dry  weather  to  en- 
able farmers  to  secure  the  latter  portion  of  the  crops  in  very 
fair  order ;  the  yield,  however,  so  far  has  proved,  is  very  defi- 
cient, particularly  on  the  cold  clays — in  some  instances  only 
two  quarters  per  aci-e,  and  in  none  have  we  heard  of  as  much 
as  five  quarters  on  stiff  land.  Wheat  has  advanced  about  3s 
per  quarter.  New  English  now  forms  the  bulk  of  that  brought 
to  market ;  the  samples  are  of  better  quality,  and  in  better 
condition  than  might  be  expected  after  so  unfavourable  a 
season.  The  number  of  wheat-laden  ships  on  passage  con- 
tinues very  small,  being  only  143,  against  290  at  this  time  last 
year.  France  must  have  a  very  large  crop,  as,  notwithstand- 
ing the  extensive  purchases  for  this  country,  prices  there  still 
continue  moderate  compared  with  ours ;  the  quality,  however, 
is  not  so  good  as  usual,  being  discoloured  by  the  weather 
without  being  actually  sprouted  ;  the  shipments  thence  have 
hitherto  arrived  in  good  order.  The  arrivals  from  the  United 
States  are  large,  although  not  so  heavy  as  two  months  since. 
The  quality  ot  the  new  crop  is  not  equal  to  last  year's,  the 
grains  being  smaller,  indicating  a  diminished  yield.  There  is 
a  fair  quantity  arriving  from  the  Baltic  ports,  more  par- 
ticularly from  Petersburg,  but  tho  prices  in  that  quarter  have 
now  advanced  so  much  as  to  leave  no  margin  for  importing. 
The  new  Dantzig  is  of  fine  quality.  In  considering  the  pro- 
spects of  the  trade,  it  should  be  bom  in  mind  that  this  season 
France,  instead  of  competing  with  us  in  producing  countries, 
as  has  been  the  case  for  some  years,  will  supply  us  with  some 
millions  of  quarters  of  wheat,  and  also,  that  from  the  lateness 
of  the  present  harvest,  there  will  probably  bo  only  eleven 
months'  consumption  to  provide  before  the  next,  and  should 
the  coming  season  be  an  early  one,  possibly  little  over  ten. 
Barley  crops  are  much  complained  of;  on  all  descriptions  the 
price  has  greatly  advanced.  The  oat  crop  is  generally  reported 
to  be  a  heavy  one.  Reports  from  Ireland  are  unfavourable  in 
evei-y  respect. 

(Fi'om  Messrs  W.  Nicol  and  Co.'s  Weekly  Overland  Circular, 
dated  Bombay,  Sept.  5). — Cotton — Latterly  the  special  news 
relating  to  reduced  American  crop  estimates  (3,500,000  bales) 
has  made  sellers  for  forward  delivery  pause  in  their  operations. 
The  recently-created  confidence,  however,  is  somewhat  chilled 
by  the  persistent  tameness  of  Surats  ;  it  being  seen  that  quo- 
tations for  our  grades  show  an  advance  of  only  ^'5•l>  '^^  against 
id  per  lb  in  Americans,  and  exporters  are  naturally  unwilling 
to  run  the  risks  involved  in  distant  transactions,  wit^  tho 
prospect  of  a  continuance  of  the  same  wide  margin.  We  are 
disposed  to  think,  however,  that  the  increasing  disnarity  is 
owing  more  to  the  pressing  of  Surats  upon  the  market  than 
inherent  depreciation.  Sales  for  tho  week  are  again  small, 
and  contrast  unfavourably  with  the  brisk  busmcgs  which  was 
done,  both  for  spot  and  forward  delivery,  at  the  corresponding 
period  of  last  year.  Crop  Accounts— With  the  exception  of 
Guzerat,  where  heavy  rains  fell  on  the  Ist  instant,  reports 
from  the  various  districts  are  favourable. 
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(From  Messrs  Heugh,  Balfoar,  and  Co.'s  M.-inchester  Prices' 
Current,  dated  Oct.  1).— September  Las  been  another  month 
of  dull  ti-ade  and  drooping  prices  in  this^market,  and  the  fall 
on  some  classes  of  goods  has  been  veiy  decided.  8J  lb  39m 
shirtings  have  fallen  quit*  Gd  per  piece,  other  goods  suited  , 
for  the  Eastern  markets  have  not  fallen  quite  so  much  m  1 
proportion.  Heavy  goods  generally  have  not  felt  the  fall  so 
much  as  lighter  makes.  Yarns  are  still  high  in  proportion  , 
to  cloth ;  upon  good  40'8  mule  and  20's  water  twist  the  fall 
has  been  id  per  lb  on  the  former  and  Jd  per  lb  on  the  latter 
during  the  month.  Cotton  during  this  severe  fall  in  our 
market  has  fluctuated  to  some  extent,  but  the  decline  on  the 
month  is  not  great,  being  id  per  lb  on  American  and  not  j 
more  than  id  on  East  Indian.  Comparing  this  with  the  j 
corresponding  period  of  last  year— Mule  yarn  No.  H)'s  is  ^d 
per  lb  higher ;  water  twist  No.  20'8  is  jd  per  lb  lower ;  39  in 
shirtings  are  from  l:Jd  to  4id  per  piece  lower ;  madapoUams 
and  jacconets  IJd  to  2d  per  piece  lower ;  T'cloths  and  heavy 
goods  generally  are  almost  at  the  same  prices.  Not  only  is 
the  stock  of  cotton  in  this  country  and  at  sea  fully  equal  to 
what  we  had  at  this  time  last  year,  but  the  anticipations  of 
the  American  crop,  varying  very  much  as  they  do,  indicate  on 
the  lowest  estimates  a  larger  supply  than  we  were  looking 
forward  to  at  this  time  last  year.  But  beyond  the  estimates 
of  cotton  supply  there  is  an  inherent  weakness  in  the  demand 
in  this  market,  arising  from  the  recent  failure  in  the  East 
India  trade,  and  the  uneasiness  and  distrust  which  it  has 
occasioned.  Buyers  for  the  Eastern  markets  are  very 
naturally  disposed  to  wait,  and  to  limit  their  purchases  to 
pressing  wants,  which  are  certainly  upon  a  very  small  scale. 
So  strongly  is  this  disposition  shown  that  already  we  hear  of 
mills  begimiingr  to  work  only  four  days  a  week,  as  they  find 
themselves  unable  to  quit  their  production. 

(From  Mr  Helmuth  Sohwartze's  Wool  Price  Current,  dated 
Oct.  2). — The  quantity  catalogued  up  to  date  is  100,872  bales, 
leaving  about  20,000  bales  for  disposal.  Owing  to  a  large  quan- 
tity of  second-hand  wool  havin"  been  brought  forward  to  profit 
from  the  high  prices,  the  mai-ket  has  passed  through  a  short 
period  of  comparative  dulness,  prices  receding  on  the  average 
Id  to  l^d  per  lb  from  the  highest  point,  especially  in  the  case 
of  faulty  descrijjtions,  moity  scoured  and  inferior  grease, 
which  may  now  be  said  to  stand  but  little  higher  than  at  the 
close  of  July.  But  also  good  combing  fleece  and  all  superior 
wools  generally  have  not  remained  altogether  unaffected  by 
the  fluctuation.  The  addition  is  not  an  item  of  sufficient  im- 
portance to  seriously  alter  the  prospects  of  the  article ;  and 
during  the  last  day  or  two  an  improved  tone  has  indeed  already 
shown  itself  in  the  sale  room.  The  total  fresh  supply  for  the 
November  sales  is  not  likely  to  exceed  40,000  bales. 

(From  Messrs  Goldsbrough's  Monthly  Wool  Circular,  dated 
Melbourne,  Victoria,  Aug.  13}. — Wool  —  The  business 
transacted  during  the  past  month  has  been  veiy  limited,  and 
confined  almost  entirely  to  a  few  parcels  of  fellmongers' 
scoured  and  slipe.  The  quantity  even  of  these  descriptions 
has  been  less  than  usual,  the  continued  wet  weather  having 
retarded  the  di-ying  of  the  wool.  There  is  every  prospect  of 
an  excellent  clip,  both  as  regards  condition  and  quality,  the 
sheep  being  generally  in  good  order,  and  their  fleeces  are 
throughout  the  greater  portion  of  the  colony  heavier  and 
sounder  than  at  this  time  last  year.  The  staple  will  no  doubt 
be  longer,  as  it  will  be  remembered  that  in  most  instances  last 
season's  clip  was  only  ten  or  eleven  months'  growth,  owing  to 
the  late  shearing  of  the  previous  year.  The  present  clip  will 
be  fully  twelve  months'  yield,  and  possibly  more,  if  the  pre- 
sent unsettled  weather  continues,  as  the  shearing  will  pro- 
bably be  later  than  usual.  Feed  and  water  are  abundant,  and 
the  rains  seem  to  be  general  throughout  the  country. 
Altogether  there  are  substantial  reasons  for  expecting  a  clip 
which  will  fully  support  and  maintain  the  reputation 
Australian  wool  has  gained.  The  Americans  aic  likely  to  be 
large  buyers  in  this  market  this  next  season,  the  highly  satis- 
factory result  of  last  year's  operations  having  given  great 
encouragement  to  those  who  purchased.  We  are  glad  to  learn 
that  Congress  has  reduced  the  duty,  which  will  give  a  further 
impetus  to  the  direct  trade,  which  has  been  inaugurated  under 
such  promising  auspices.  In  addition  to  buyers  on  American 
account,  the  English,  Scotch,  French,  and  Gei-man  manufac- 
tui-ors  will  be  largely  represented  here,  and  altogether  we  have 
reiison  to  believe  that  the  competition  for  wool  in  Melbourne 
duiitig  the  coming  season  will  far  exceed  that  of  any  previous 
year.     Prices  nominal ;  no  wool  offering. 

(From  Messrs  Kilbum,  Kershaw,  and  Co.'s  Silk  Circular, 
dated  Oct.  2). — The  past  mouth  has  been  one  of  general  quiet, 
almost  amounting  at  times  to  dulness ;  business  has  been 
difficult,  owing  to  the  firmness  with  which  all  importers  have 
held  their  silk,  and  buyers,  not  over  anxious  to  lay  in  stocks 
at  the  present  season,  have  tried  hard  for  lower  prices,  but 
without  any  appreciable  result.  In  China  silk  the  constant 
arrivals  have  attracted  the  usual  attention,  and  parcels  of  good 
tsatlees  have  sold  rather  freely  at  firm  rates ;  on  the  other 
hand,  common  silk,  not  being  at  all  wante<l,  has  been  n^- 
leoted,  and  hardly  any  transactions  have  taken  place.     £i 


Japans  and  Bengals  there  is  very  little  new  to  report ;  prices 
are  steady,  but  business  is  difficult,  owing  to  the  scarcity  cf 
desirable  sorts.  Deliveries  last  month  were  fairly  good,  sa\ 
4,438  bales.  Geneially,  the  position  •f  the  silk  market  at  tin 
present  moment  is  good,  although  there  is  so  little  act"al  busi- 
ness. Stocks  in  the  total  are  even  less  than  at  this  time  last 
year,  and  prices  much  about  the  same.  Manufacturers  find  it 
somewhat  difficult  to  sell  their  goods  at  the  moment,  but  on 
the  other  hand  their  stocks  of  the  raw  material  are  light ;  the 
course  of  our  market  as  regards  prices  will  now  mainly  de- 
pend upon  the  support  which  importers  may  give  during  the 
next  few  weeks  of  heavy  arrivals. 

(From  Messrs  Schubler,  Matthaii,  and  Co.'s  Circular,  dated 
Shanghai,  Aug.  10'' . — Silk — We  have  had  a  fairly  active  busi- 
ness during  the  past  fortnight ;  settlements  are  estimated  at 
3,500  bales,  including  400  bales  for  America.  Tea — During 
the  fortnight  the  buying  has  been  more  general  than  could 
have  been  expected.  Prices  of  black,  as  a  rule,  are  about  on  a 
par  with  last  quotations ;  Ningchows,  however,  show  a  decline  of 
about  T  2  per  picul  from  the  high  rates  previously  paid. 
Supplies  have  kept  pace  with  settlements.  Settlements  for  the 
fortnight,  33,000  chests ;  stock,  35,700  chests.  In  greens  a  con- 
siderable business  has  been  transacted ;  prices  have  generally 
ruled  easier.  In  Hankows  the  supplies  show  a  falling  ofif  to 
date,  and  holders  demand  high  rates ;  of  the  settlement  a  fair 
proportion  is  on  Russian  account. 

(Prom  Messrs  Van  Houten  and  Ebeling's  Monthly  Tin 
Circular,  dated  Rotterdam,  Sept.  30). — Tin  has  been  in  im- 
proved demand  this  month,  and  though  in  the  latter  part  the 
tone  of  the  market  is  much  quieter,  prices  are  pretty  well 
maintained.  Banca  was  selling  at  93fl  in  the  beginr>ing  of 
the  month.  Upon  the  announcement  of  the  autumn  sale  great 
excitement  prevailed,  and  a  sudden  advance  to  9711  took 
place ;  however,  after  a  few  days,  a  more  subdued  tone  set  ij, 
causing  a  gradual  decline  to  94fl.  Billiton  has  been  in  fair 
inquiry,  and  in  the  early  part  of  the  month  pricts  improved 
from  90fl  to  92ifl ;  since  then,  with  a  free  supply  ottering, 
the  extreme  rates  have  not  been  maintained,  and  some  parcels 
were  sold  at  91fl  to  90fl.  In  Billiton  to  amve  small  trans- 
actions at  93fl  were  reported.  The  returns  of  Banca  for 
1872,  compared  with  those  for  1871,  exhibit  an  increase  of  the 
import  for  September  of  812  tons  ;  a  decrease  of  the  import 
for  the  9  mouths  of  182;  a  decrease  of  the  deliveries  for 
September  of  48  ;  a  decrease  of  the  deliveries  for  the  9  months 
of  1,323;  a  decrease  of  the  stock  second  hand  of  3,273;  an  in- 
crease of  the  unsold  stock  of  l,8ti5 ;  a  decrease  of  the  total 
stock  of  1,408 ;  a  decrease  of  the  combined  stock  of  Banca  and 
Billiton  spot  and  afloat  of  507  tons ;  an  advance  of  the  quota- 
tion of  Banca  of  145fl,  equal  to  24/  3s  per  ton. 

(Prom  Messrs  Armitage  Bros.'  Market  Report,  dated 
Colombo,  Sept.  3). — The  shipments  of  plantation  coffee  to 
date  show  a  falling  off  of  171,511  cwts,  and  this  will  about  re- 
present the  deficiency  of  the  crop  of  1871-72  shown  at  the 
close  of  next  month.  The  prospects  of  the  coming  crop  are 
not  nearly  so  brilliant  as  they  appeared  at  the  early  part  of 
the  season,  owing  to  the  drought  of  June  and  July  having 
told  heavily  upon  some  of  the  lower  districts,  and  already 
estimates  are  being  greatly  reduced.  It  is  early  at  present  to 
name  any  reliable  figures,  but  we  do  not  expect  those  of  the 
season  1870-71  to  be  exceeded.  The  transactions  of  the  month 
in  growing  coffee  have  been  somewhat  heavy,  and  14s  3d  per 
bushel  has  been  the  current  rate  at  which  engagements  have 
been  entered  into,  but  at  the  moment  there  is  a  lull,  as  the 
homo  market  is  reported  not  quite  so  strong.  The  deliveries 
are  quite  of  a  retail  nature,  and  confined  to  the  balance  of  the 
Ouvah  crop  and  some  small  quantities  of  the  new  growth  from 
near  districts.  The  market  for  cocoa-nut  oil  continues  very 
buoyant,  and  heavy  engagements  at  2l8  9d  per  cwt  first  cost 
have  been  entered  into. 

(From  Messrs  Arthur  Capel  and  Co.'s  Tea  Circular,  dated 
Oct.  2). — The  tone  of  our  market  during  the  past  month  has 
been  very  quiet.  The  trade  have  only  bought  sparingly,  whilst 
the  export  demand  has  been  less  than  usual  at  this  period  of 
the  year.  Importers  have  held  all  kinds  of  black  tea  very 
firmly,  thus  in  some  measure  restricting  the  amount  of 
business,  whilst,  on  the  other  hand,  they  have  continued  to 
force  off  all  arrivals  of  green  tea,  chiefly  under  the  hammer 
without  reserve,  and  prices  show  a  very  serious  drop,  especi- 
ally in  Ping  Suey  gunpowders.  Some  considerable  parcels  of 
old  season's  common  black  leaf  have  been  pressed  for  sale,  the 
result  being  the  establishment  of  lower  prices.  The  stock  in 
the  United  Kingdom  on  the  30th  ultimo  was  estiuiated  at 
8I,846,(i001bs  against  7(>,950,0001bs  last  year,  and  the  quantity 
afloat  (advices  by  letter)  at  28,655,1001b8  against  30,429,310lb« 
of  China  tea,  and  l,72-l,4281bs  against  l,382,G001b8  of  India 
tea  ast  year. 

(From  Messrs  Mohr  Bros.'  Bice  Circular,  dated  Rangoon, 
Aug.!  28). — Natsain — Soon  after  issue  of  our  last  month's 
circular  supplies  became  very  small,  and  the  demand,  on  the 
other  hand,  continuing  unabated,  prices  rose  to  G7i"s  foi'  100 
baskets  paddy;  however,  this  high  rate  lasted  only  a  few  days, 
OS  the  demand  lessened  considerably,  and  prices  gradually 
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declined  to  62rs  per  100  baskets  paddy,  at  which  rate  they 
remained  up  to  the  ISth  instant.  After  that,  advices  from 
Europe  became  again  more  favourable,  and  buyers  showed 
more  eagerness  to  lay  in  stocks,  and  supplies  of  Natsain 
grain,  remaining  during  the  time  very  small,  proved  soon 
insuifioient  for  the  demand,  and  rates  again  took  an  upward 
tendency.  Other  Qualities — There  is  again  more  inquiiy  for 
shipment  to  the  Straits  and  China.  We  quote  120rs  per  100 
baskets,  ready  for  shipment.  Supplies  are  coming  forward 
on  a  very  fair  scale.  Growing  Crops — The  weather  continued 
favourable,  and  transplanting  has,  in  most  cases,  already  been 
accomplished.  Bassein,  Aug.  23 — On  the  19th  ultimo,  sup- 
plies of  paddy  showed  a  decided  improvement,  and  have  since 
remained  quite  sufficient  for  the  moderate  demand.  Exports 
from  January  1  up  to  date  amount  now  to  55,136  tons, 
against  50,216  tons  in  1871,  and  32,664  tons  in  1870.  Taking 
the  stocks  still  in  hands  of  shippers  into  account,  the  exports 
till  September-October  are  likely  to  exceed  the  enormous 
figure  of  60,000  tons,  thus  sho^ving  an  increase  of  10,000  tons 
against  last  year,  and  27,000  tons  till  September- October,  1870. 
(From  Messrs  William  Moran  and  Co.'s  Indigo  Report, 
dated  Calcutta,  Sept.  2). — The  weather  in  Lower  Bengal 
during  the  past  week  has  been  unusually  favourable,  and  has 
enabled  such  concerns  as  still  have  plant  to  work  off  to  make 
rather  more  than  they  expected,  and  it  is  probable  that  our 
estimate  given  last  week  may  be  somewhat  exceeded.  In 
Tirhoot,  Chumpanin,  and  Chuprah,  first  Maihi  is  now  gene- 
rally finished,  and  most  plantei's  are  at  work  with  their 
Knoontees,  which,  so  far,  promise  to  give  a  good  relum. 
This,  however,  will  depend  upon  the  weather  during  the 
current  month.  Should  it  continue  fine  we  shall  doubtless  see 
a  total  outtxim  of  50,000  maunds,  if  not  more,  and  even  with  ad- 
verse weather,  we  do  not  expect  it  will  fall  below  45,000  maunds. 
In  the  Benares  provinces,  there  has  been  too  much  rain  lately, 
and  there  are  many  complaints  of  the  Nowda  plant  turning 
yellow  and  losing  leaf.  As  before  remarked,  the  Khoontees 
in  these  districts  will  give  next  to  nothing,  ajid  without 
a  speedy  cliange  in  the  weather,  we  fear  the  return  from  the 
Nowda  will  not  be  so  good  as  we  had  hoped.  However,  under 
any  circumstances,  we  expect  the  outturn  will  not  fall  below 
that  of  last  year.  In  the  Doab  there  has  also  been  more  rain 
than  was  wanted,  and  fine  weather  is  much  needed  By  next 
mail  we  trust  to  have  received  sufficient  estimates  of  outturns 
in  the  Benares  and  north-west  provinces,  to  enable  us  to  give 
a  revised  estimate  of  the  total  crop,  which  at  present  looks  as 
if  it  would  be  nearer  125,000  than  110,000  maunds. 

(From  Messrs  J.  Berger  Spence  and  Oo.'s  Weekly  Chemical 
B«port,  dated  Sept.  30). — During  the  i^ast  week  there  has  been 
a  satisfactory  continuation  of  the  late  successive  course  of 
healthy  trade  in  chemicals.  Contracts  entered  into  for  fall 
shipment  are  fast  expiring,  and  expovtoa  are  now  more  eager 
in  their  inquiries  for  forward  rsit'icr  than  present  delivery. 
Manufacturers,  considering  their  engagements  for  this  period, 
ai-e  more  than  likely  to  maintain  their  pretensions  for  t«rms 
which  the  increased  cost  of  production  has  certainly  contributed 
to  render  necessai-y.  Caustic  soda  continues  to  receive  good 
attention,  and  rides  firm  at  our  quotations.  Soda  cryst;ils  have 
also  been  in  good  inquiry ;  stocks  generally  have  much  improved, 
but  the  increase  is  not  such  as  to  materially  effect  its  value.  For 
bleaching  powder  there  has  latterly  been  an  improved  demand, 
at  prices  rather  more  favourable  to  holders.  Impoi-tera  of  ni- 
trate of  soda  still  experience  considerable  difficulty  in  effecting 
Bales,  except  by  concessions,  and  then  only  to  a  limited  extent. 
In  muriat'-s  there  has  been  little  doing,  and  price  remains  easy. 
Chlorate  of  potash  in  fair  request,  but  the  previous  week's  ad- 
Tances  liave  not  been  fully  maintained.  For  sulphate  of  am- 
monia the  inquiry  has  been  more  active,  and  producers  conse- 
quently continue  firm  in  their  quotations.  Sulphate  of  copper 
unchanged. 

(From  Messrs  Noble  and  Co.'s  Esparto  Circular,  dated 
Sept.  30). — The  advance  in  price  reported  in  our  last  has  not 
only  continued,  but  augmented  during  the  present  montli. 
Stocks  in  this  country  have  further  decreased,  and  the  good 
qaalities  among  them  command  full  values.  Cargoes  attoat 
from  Sj)ain  and  Algeria  are  not  sufficient  for  two  weeks' 
•npply ;  the  new  crop  is  now  coming  down  to  the  coast  in 
iinodcratc  quantities.  The  growers,  who  were  lately  despairing 
of  a  remunerative  season,  have  unfortunately  had  their 
patience  too  well  rewarded  bjr  an  improved  demand,  and  a 
market  so  firm  as  must  act  prejudicially  to  buyers  in  England. 
Harvesting  operations  in  Spain  are  being  conducted  with 
■  greater  energy  in  the  interior,  and  a  few  monied  speculators 
are  going  al>oiit  buying  large  lots  to  hold  in  the  country 
depots  )[or  a  further  rise. 

(From  Messra  Page  and  Welch's  Monthly  Circular  of 
Leailier,  Hides,  kc.,  dated  Oct.  2).— Tlie  leather  trade  during 
the  past  month  has  been  fairly  active,  but  with  larger  supplies 
and  diminished  requirements,  stocks  have  slightly  increased, 
and  prices  of  some  descriptions  arc  not  quite  so  firm  as  they 
were  a  month  ago.  The  staple  trades  of  the  country  have 
liown  decided  symptoms  of  the  reaction  that  might  reason- 
;ibly  be  expected  to  folUow  the  unwanted  activity  which  has 
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so  long  characterised  them,  and  with  the  unsettled  state  of 
the  money  market  it  is  not  surprising  that  the  animation  in 
the  demand  for  leather  should  have  somewhat  decreased.  As 
regards  the  hide  market.  South  American  hides  have  con- 
tinued in  limited  supply,  and  have  realised  advanced  prices. 
Australian,  Cape,  and  other  descriptiona  have  brought  rather 
hit'her  rates.  East  India  kips  have  been  in  large  supply, 
and  at  the  last  sales  there  was  a  fall  of  id  to  Ad  per  lb,  which 
would  have  been  greater  if  sales  had  been  forced  and  a  large 
proportion  bought  in.  Market  hides  have  been  in  increased 
supply,  and  prices  are  fully  jd  per  lb  lower,  with  a  drooping 
tendency. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
September  28 :—  


Landed. 


Cocua  barrels  and  bagsi 

Coffee , tons 

Molasses casks! 

Rum    puncheons 

Suprar ions 

Cochineal serons,  &c. 

Jute  bales! 

('otton   bales  or  bagsj 

Rice tons) 

6ai.'0    tonsj 

Saltpetre    tons 


611 
2,439 
6,955 
688 
13.888 
8,447 
1,423 


H"nie 
Consumttion. 


Block,  1872. 


Stock,  1871. 


33,S88 

22,303 

9,900 

25,988 

70,261 

7,934 

63,363 

88,687 

39,806 

1,929 

2,378 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


C'^coa barrels  and  bags 

Coffee    tons 

Molasses    casks 

Runi  pniiclieofts 

Sugar  tons 

Cochineal serons,  &C. 

Jute bales 

Cotton  bales  or  bagi 

Rice  tons 

Sago tons 

8a  tpetrr- tons 


1872. 


68,667 

49,124 

21,016 

39.916 

159,472 

16.429 

363,273 

369,993 

67,961 

1,016 

9,620 


1871. 


77.3tl0 

66,676 

13,302 

44.626 

161.601 

20,960 

177,330 

186,367 

88,664 

2.914 

8.673 


Home 

Consumption. 


1872. 

35,109 

14,690 

11,120 

17,063 

12,1,1,83 

'  19,198 

I  291S40 

j  269926 

I   76,142 

1,482 

I    8,024 


1871. 


44,109 
16,704 
11,608 
17,266 
16.1,883 
26,747  I 
164.128 
162,672 
82,249 
1,946  I 
8,684 ; 


Export. 


1872. 


16,249 
33,328 
2,523 
7,704 
2,998 


1871. 


39,716 
41,907 

2,298 
10,642 

6,701 


Total 

deliveries 

including 

liome 

consumption 

and  export. 


The  above  figures  show  some  marked  peculiarities  in  every 
instance,  viz.,  first,  the  excess  of  stocks  this  year  over  those  of 
1871,  with  the  exceptions  of  coffee  and  rice,  exceptions  not 
remarkable  considering  the  causes  which  have  operated  to 
raise  a  demand.  Coffee  has  for  some  time  since  the  reduction 
of  the  duty  been  extremely  active,  but  as  the  quantity  landed 
up  to  the  present  time  does  not  equal  that  of  last  year  for  the 
same  period,  it  is  sui-prising,  considering  the  impulse  given, 
that  the  stocks  of  this  article  are  not  further  reduced,  which, 
taken  in  conjunction  with  the  present  declining  state  of  the 
market,  infers  a  past  activity  more  speculative  than  well 
founded.  As  regards  rice,  stocks  generally  fall  till  about  August, 
when  the  new  crop  replenishes  our  stores.  A  sudden  increase 
was  accordingly  observable  at  that  period  last  year,  but  is 
not  counterbalanced  at  present,  pai-tly  because  of  the  increased 
home  consumption  arising  from  our  deficient  harvest,  but 
principally  on  account  of  the  small  quantity  at  present 
landed  in  comparison  with  last  year.  The  amount  of  rice 
landed  up  to  Aug.  3,  was  43,879  tons,  against  39,673  tons  for 
the  same  period  in  1871 ;  the  landings  of  the  same  grain,  as 
may  be  seen  above,  now  show  quite  an  opposite  comparison. 
Beyond  these  two  items,  a  very  general  increase  is  observable 
in  the  produce  markets ;  those  of  cocoa,  sugar,  and  molasses 
having  gradually,  from  being  under  the  stocks  of  last  year 
six  months  ago,  become  extremely  heavy.  The  next  pecu- 
liarity is  the  falling  off  in  i-eceipts  or  landings  in  some  de- 
scriptions ;  which  fact,  in  connection  witli  increasing  stocks, 
leaves  no  room  for  surprise  on  obsei-ving  the  deliveries  for 
export  and  consumption,  which  we  find  on  the  whole  to  be  less 
than  in  1871  in  evei*y  case  except  jute  and  cotton. 


THE    COTTON    TRADE. 


LIVERPOOL.—  oroBKR  3. 
Cotton  has  been  in  increased  demand  throughout  the  week  ; 
the  pressure  to  sell  caused  a  decline  in  some  descriptions, 
while  in  others  the  indisposition  to  ac(«pt  cuirent  rates  has 
compelled  buyers  to  pay  an  advance.  The  Bank  rate  Las  this 
day  been  raised  from  4J  to  5  per  cent.  In  Sea  Island  there 
has  been  more  business  than  of  late,  at  last  week's  c'lnency- 
American  has  been  in  good  request,  snd  is  quoted  id  to  ja 
per  lb  dearer,  the  better  qualities  especially  H;mg  scarce. 
New  York  advices  to  the  3rd  instant  quoto  middling  Vplana 
19c,  costing  to  sell  in  Liverpool  ilfd  l-er  lb  by  st^mcr^ 
Brazil  has  T.een  pressed  for  sale.  Very  low  offers  I'-^^e  l)e«i 
accepted,  resulting  in  a  large  business,  and  'l"."t^t'""'"^ye  r^- 
ducJd  in  many  ca!es  W  to  id  per  lb.  Kgyptutn  «^nt  nues  m 
good  demand,  but  holders  still  offering  freely,  prices  are  again 
ratuer  lower.  For  West  Indian  thereTia..  been  some  imnrove- 
ment  in  the  inquiry,  and  the  better  quabties  are  rather  dearer. 
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For  Peruvian  the  demand  lias  been  to  a  fair  extent,  and  quota- 
tions are  slightly  raised.  East  Indian  descriptions  have  been 
in  good  demand,  and  pi'ices  are  partially  Jd'per  lb  dearer. 

In  cotton  "  to  arrive  "  and  for  future  delivery  full  prices 
were  paid  early  in  the  week,  but  during  the  last  few  days  the 
transactions  have  been  limited  with  a  tendency  in  favour  of 
buyers.  The  latest  quotations  are — ^American,  basis  of  mid- 
dlioe  (from  any  port),  not  below  good  ordinary,  shipment 
October-November,  9id;  November-December,  9id.  New 
Orleans,  not  below  good  ordinary,  shipment  November- 
December,  9M  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
112,070  bales,  of  which  11,160  are  on  speculation,  and  18,920 
declared  for  export,  leaving  81,990  bales  to  the  trade. 

Oct.  4 — The  sales  to-day  will  probably  amount  to  fully 
12,000  bales,  with  a  firm  market. 

PRICES   CURRENT. 


Deseriptioiu. 


Sea  IitUnd 

Upland    

Mobile 

New  Orleans 

Pemambuco  

Bahia,  &c 

Maranham 

Egyptian     

Smyrna  

West  India,  &c 

Peruvian 

African    

Sural — Gln'UDharwar 

Broach 

Dliollerah    

Oomrawuttee 

Manfrarole 

Comptah 

Madras — TInnevelly 

Western 

Beneal 


Ord. 


Fair. 


Good 
Fair. 


Qood.  Fine. 


Same  Period  1871. 
Mid.  !  Fair. ;  Good 


per  lb 
d 

"Vj 

7} 
7} 


per  Ibjper  lb 
d 
20 

«1 
10 


8J 

«i 

7t 

8 

71 

'ii 

H 

*  ) 

4i 

M 


H 

8i 

9 

91 

7} 

»i 

»l 

8} 

6i 

6} 

ei 

6J 

et 

65 
6i 
6 

45 


per  lb 

per  lb 

per  lb 

per  lb 

per  lb 

d 

d 

d 

d 

d 

32 

38 

45 

22 
9 
9 

29 

■«4 

i'o 

ii 

^^ 

"9 

9 

... 

... 

9 

9 

9i 

10 

11 

8* 

9 

101 

12 

14i 

8} 

9 

8 

8 

8t 

7* 

8 
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d 
42 


9} 
9i 

10 

lOJ 
8t 
9i 

lOi 
8S 
8t 
8} 
8i 
Si 
7i 


8J 


iMPO&TS,  EXFUUTS,  CONSUUPTION,  &C, 

1871.  1872. 

bales.  bales. 

Imports  from  Jan.  1  to  Oct.  3 3,175,779  2,791,381 

Exports  from  Jan.  1  to  Oct.  3 34^.740 676.379 

Stock,  Oct.  3  499,550  701.670 

Cunsumption  from  Jan.  1  to  Oct.  3  2,627,620  2,342,130 

The  above  figures  show  :— 

balet. 

Adecl«**e  of  Import  compared  with  the  same  date  last  year  of 384,120 

A  decrease  of  quantity  talte-i  for  consumption  of    185,450 

A  decrease  of  actual  exports  of 227,640 

An  increase  of  stock  of   205^020 

In  speculation  there  is  an  increase  of  28,940  bales.  The 
imports  this  week  have  amounted  to  41,195  bales,  and  the 
(Quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Sept.  27)  is  11,000  bales,  against 
36,000  bales  at  the  con-esponding  period  last  year.  The  actual 
exports  have  been  14,217  bales  this  week. 


LONDON.— Octobkb  3. 


Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 


PRESENT  QUOTATIONS. 


Description. 


Sorat — Sawginned  Dhsrwar... 

Broach   

Dhollerah 

Ooanrawuttee  

Man^arole 

Comptah    « 

Madrat— Tinnerelly  

Wester?    

Northern  

Coconada  

Colmbstore  and  Salem 

Bourtwn  S4«d 

■dnde » 

BenipU   

Rangoon    

West  India,  Ac  

Braall 

A/rlcan 

Australian  and  FIJI „ 

Ditto  Sea  laUnl  kinds 

Tahiti 


Ord. 
to  Mid. 


per  lb 
d  d 
...  @... 

"4  ^ 

4  5 

3J  4i 

3  4t 

...    ^ 


3\      4 


S      10 
9 


Mid. 
Fair. 


ler  Ih 
d 
Si 
6} 
6 


6 

6 
5} 

e 

i 

i 

71 

8 
13 
13 


Fair  to 
Good  Fair 


Good  to 
Fine. 


per  lb 
d  d 
71®... 
71"... 

]1  ::: 
"7  '.'.'. 

7J  ... 

n   ... 

7i  ... 

71  ;:: 

'i\   "« 

Si   6 

lol  i'l' 
lot  ... 
9  ... 

9J  lot 
24  30 
24   28 


Prices  of  Fair 
same  time 
1871.     1870. 


per  lb 
d 

n 

74 

7t 
74 
7 
71 

}n 
7 

71 

«» 

91 

ot 

81 

9t 
18 
18 


per  lb 
d 

^1 
64 
6} 
«1 

ei 
7 

61 

81 
8i 

t\ 

8} 

71 

81 
14 
16 


IiopoBTg  ud  pBUVXRiBS  trom  Jan.  1  to  Oct.  3^  with  Stocks  at  Oct.  8. 


(1872 
iKrosn  ........  .{1871 

(1870 

(1872 
DauTBUu  ....{1871 

(1870 

(1872 
8TOCC,Oct.3.... -{1871 

(1870 


Sarat 

and 

Bclnde. 


bales. 
21J)I1 
IBJMa 

6,163 
11,772 

7,79H 

6,303 
19,353 
]3,eod 

6,108 


Madnui 


bales. 
96,621 
6J,2II6 
42,361 
102.1  SI 
611,170 
97,72!) 
60339 
17.972 
9,936 


Tlnne- 
Telly. 


bales. 

62,617 
36,611 
27,161 
38.909 
36,:55 
66.478 
48,179 
181136 
1,938 


Ben^l 
fc  Ran- 
goon. 


bales. 

134,r.sfl 
i>6,n<i7 
25,211 

101,308 
i«,l9V 
33,46r, 

103,429 
63.170 
9,237 


China 

and 

Japan. 


bales. 


Other 
Kinds. 


bales. 
18.162 
18,767 
14,064 
21,810 
19,182 
_7.S48 

2.998 
10.006 

9,646 


bales. 
314,507 
219,187 
113,1133 
373,983 
176,004 
200318 
230.999 
111,380 

36,863 


Cotton  Afloat  to  Europe  on  Oct.  i. 


London. 


From — 

Bombay  

Kurrachoo  

Madras 

Ceylon  ajd  Tutlcorin  . 

Calcutta 

Rangoon  


1872  ... 
1871  ... 


bales. 

4,193 

41,716 

29,220 

3,022 

4,100 


Llver- 
pooL 


^ot''    f"™'?"'  Total,  I  Total, 
orders. 


Ports.       1872. 


1871. 


bales.       bales.       bales.    [  bales.  |  bales. 

80,398         ...            3,170  83,508  254,419 

4,193  3,349 

7,530         ...            6,315  67,»41  73.505 

11,135  i       ...  40,355  34,418 

1,6S7         ...  ;       ...            4,709  6.5,137 

4,975  I      4,115          ...  13,190  I  5,543 


86.251  :    94,640  ' 
143.214    225.613  ! 


16,250 
5,370  I 


8,515  !  203,666 
62.145  i   ...    435,371 


The  demiind  on  the  ppot  has  been  active  throughout 
the  week,  and  a  good  business  has  resulted  at  id  to  Jd  ad- 
vance ;  the  sales  for  arrival  have  been  limited,  but  full  rates 
obtained. 

Sales  to  arrive — 2,200  bales  Tinnevelly,  at  7d  to  7id>  July 
to  October,  for  good  fair;  300  bales  Western  Madras,  at  6:J:d, 
July- August,  for  fair ;  100  bales  Coconada,  at  6J^d,  ship 
named,  for  fair  red  ;  500  bales  Bengal,  at  4|^d,  ship  named, 
for  fair;  200  bales  Orleans,  9j%d.,  October- November  shipment, 
for  middling,  G.  O.  clause— total,  3,300  bales. 


NEW  YORK. 

Annexed  is  from  Messrs  NeUl  Brothers  and  Co.'s  cotton 
circular,  dated  Sept.  27  : — 

New  Orleans,  Sept.  26. — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  this  evening  :— 

1872-73.              1871-72.  1870-71. 

bales,                 bales.  bales. 

Week's  receipts  at  Gulf  ports 24,000  ...         13,000  ...         18,000 

Ditto  at  Atlantic  ports 38,000  ...          18,(X)0  ...          36,000 


62,000    .. 

141000     ... 

8,500     ... 

4,000     ... 

12',600     .'.'. 
23,500     .. 
4,000     .. 

'.         27,600     '.'.'. 
130,000     ... 

31,000     .. 
69,000     ... 

4,000     ... 

4,000     .. 

8,000     .'.'. 
31,000     .. 
4,000     .. 

3S,m    ".'.' 
106,000     ... 

Total  receipts  at  all  ports  since  Sept.  1 

122.000 
9,000 

—              France 

9,000 
27,000 
2,000 

—  Great  Britain  since  Sept.  1 

—  France  

—        other  foreign  ports 

Total  to  all  European  ports  since  Sept.  1 

Stock  at  all  ports    

29,000 
105,000 

New  Okleans,  Sept.  26.— Middling,  9^'^A,  cost  and  freight, 
or  9Jd  laid  down.  Low  middling,  8Jd,  cost  and  freight,  or 
9f5d  laid  down. 

Mobile,  Sept.  26.— Middling,  8Jd,  cost  and  freight,  or 
9f  d  laid  down. 

Galveston,  Sept.  26.— Good  ordinary,  8,\d,  cost  and 
freight,  or  9id  laid  dovra. 

New  York,  Sept.  24.— Weather  fine.  Sept.  26.— Low 
middling  Upland,  October  delivery,  18ic,  November,  18ic, 
December,  18ic.  Middhng  Upland,  18Jc.  Gold,  114.  Ex- 
change, 107  J. 

American  markets  were  dull  in  the  early  days  of  the  week, 
and  prices  fell  id  at  New  Orleans,  and  Jd  to  ?d  at  other  ports. 
A  decided  revival  of  confidence  however  has  since  sprung  up, 
induced  by  the  low  prices,  and  there  has  been  more  business 
done  at  an  advance  of  ,id  to  Jd.  At  New  Orleans,  where 
middling  opened  at  lOJd,  it  is  now  quoted  d'ji  laid  dovra.  At 
Mobile,  where  the  decline  was  /^.d  id  has  since  been  recovered, 
and  9|d  is  the  closing  price.  At  Galveston,  good  ordinary  is 
now  quoted  91^d  laid  down.  The  low  rates  to  which  prices 
had  fallen  at  Charleston  and  Savannah  have  attracted  busi- 
ness to  these  ports,  and  an  advance  of  id  has  occurred  since 
Monday  at  Charleston  and  Id  at  Savannah.  Middling  at 
Charleston  is  now  9Jd,  at  Savsmnah  9-i\d,  and  at  New  York 
9Jd  per  steamer  laid  down.  The  closing  prices  in  cents  at 
which  cotton  could  be  bought  at  the  various  ports  were  as 
follows  yesterday  evening : — New  Orleans,  middling  18Jc,  low 
middling  17|d,  freight  fd  per  sail;  Mobile,  middling  18c, 
freight  Jd  per  sail;  Galveston,  good  ordinaiy  15c,  freight 
iid  per  sail ;  Charleston,  middling  17ic,  freight  VVd  per  sail; 
Savannah,  middling  17ic,  freight  V^d  per  sail ;  New  York, 
middling  Upland  l84c,  freight  ^\d  per  steamer.  The  official 
quotations  are  in  some  instances  higher,  but  these  are  more 
correct.  Gold  closed  yesterday  at  New  York  at  114  and  ex- 
change 107J  :— 

Cost,  freight,  Insurance,  and  6  per  cent  loss  in  weight 
Frldy.         "  --.--- 

d 
Now  Orleans,  middling  10 

Ditto,  low  middling 9J     . 

Mobile,  niildllng  O'J  . 

Galveston,  g.  od  ordinary   ...       9} 

Charlo-ton,  miiltlling  9t    . 

Savannah,  middling    9^,|  . 

New  York,  middling  Up'ands 

(iier  steamer) 9|J  . 

Ditto,  low  middling  (ditto)       9fx  . 

Receipts  continue  large  for  the  season.  Exports  continue 
trifling,  viz.,  12,500  bales,  against  10,000  bales  last  week,  and 
8,000  last.  year. 

New  Crop.- Our  accounts  continue  unfavom-able.  We 
have  received  the  following  from  Charleston,  dated  Sept.  7  :— 
"  The  accounts  from  the  ci-op  are  verv  unfavourable,  and  con- 
firm the  bad  reports,  of  which  we  have  previously  written 
you."      Savannah,  Sept.  7. — "  Crop  accounts  are  even  more 
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_'l  :>omy  now  than  they  were  last  week,  ravages  of  the   cater- 
Uar  ai-e  reported  from  almost  all  sections.     We  think,  how- 
■  r,  the  damage  is  not  so  great  as  represented  in  some  parts, 
specially  in  the  northern  part  of  our  State.     The  crop  esti- 
!  Lite  of  3i  million  bales  made  in  the  herewith  enclosed  mar- 
ket report,  is  in  our  opinion  decidedly  too  low,   but  3,650,000 
bales   (our  former  estimate)   must  now  be  considered  as  a 
maximum.     P.S. — The  Sea  Island  crop  is  reported  to  have 
suffered  terribly  from  worms  and  caterpillars."     Prom  Little 
Rock,  Arkansas,  Sept.  5  :— "  Our  cotton  crop,  which  has  been 
iiiomising  quite  favourably  until  two  weeks  ago,  is  nowsuffer- 
' ..-^  seriously  from  di'oiight — not  only  this   immediate  section, 
It  nearly  all  parts  of  our  State."     From  Louisiana,  Aug.  30  : 
— •"  The  drought  continues  except  in  a  few  localities.     On 
veral  river  places  neai-  here  the  caterpillar  is  i-apidly  strip- 
1  iug  off  the  leaves  and    ruining  the  young  bolls."      From 
^Va8hington  (Texas) : — "  Reports  reach  us  from  all  parts  of 
iie  county  of  the  shortness  of  the  cotton  crop.     The  drought 
ill  continues,  and  the  earth  is  parched  and  cracked  by  the 
.11  usual  heat."     From  Red  River,  Aug.  30  : — "  Two  months  ago 
the  crops  never  looked  more  promising.     Unless  we  get  rain 
soon,  fall  gardens  and  crops  will  promise  but  litde.     We  are 
inclined  to  believe,  however,   this   disaster  does  not  affect  a 
very  extensive  scope  of  countiy." 

Messrs   Neill  Brothers   and    Co.'s    cable    despatch,  dated 
October  3  :— 

Oct.  3. 

bales. 

Receipts— At  Galf  norts 6,000 

Atlantic  ports  5,000 

11,000 
Peices  to  Liverpool,  per  sailing  vessel,  cost,  freight,  insurance,  and  six  per  cent 


Oct.  3. 
d 

New  Orleans.  mi*^dling 10.^^ 

Ditto,  low  middlrng    d{ 

Mobile,  middlinif    9(5 

Ditto,  low  middling  .^. 9^^ 

Galveston,  gooti  ordinary 9t 

Charleston,  middling » 91 

Ditto,  low  midlliilg  9^' 

Savannah,  middling  9| 

Ditto,  low  middling 

New  Yo**!!,  middling  Uplands  (per  steamer)    9i 

Ditto,  low  middling  (ditto)  9} 


Last  week, 
d 

'4' 


r 


Oct. 
c 

New  York,  low  middling  Upland  iSi 

This  week. 
bales. 

Receipts,  7  daj-&— At  Gulf  ports 30,ooo    .. 

AtUntic  ports   42,000    .. 


m  ..., 

Last  week, 
bales. 


9» 

9i 

»A 

9J 
9t 
Dec 
c 
18i 

Last  year, 
bales. 


Totol    72,000 

Total  since  September  1 216,000 


Expom,  7  days— To  Great  Britain  

France 

Other  foreign  ports.. 


21,000 
4,000 


Total   25,000 


24,000    16,000 

3j,000     24,000 


39,000 
108,300 


8,500     12,000 

4,000     


12,500 


Stock 100,000    130,000    115,000 

Weather  fine. 


MARKETS  IN   THE  MANUFACTURING  DISTRICTS 


Manchester,  Oct.  3. — We  have  little  change  to  report  in 
the  aspect  of  this  market ;  values  have  not  undergone  much 
change,  but  the  amount  of  business  actually  transacted  has 
been  below  the  average.  For  cloth  there  has  been  a  fair 
trade  done  in  mulls  and  jacconetts  for  India,  at  low  rates  ; 
aUofor  fine  shirtings  a  rather  better  inquiry  has  manifested 
itself,  but  in  seven  and  8^  pound  shirtings  the  demand 
has  been  very  small,  except  at  i-uinously  low  prices.  In 
domestics  and  heavy  goods  for  the  homo  trade,  the  business 
offering  is  comparatively  insignificant.  In  yarns  we  have  had 
a  slightly  improved  demand.  For  export  an  average  busi- 
ness has  been  doing,  and  the  home  trade  buyers  have  been 
operating  more  freely.  This  improvement  is,  of  course,  owing 
to  the  increased  steadiness  of  Liverpool,  but  how  that 
market  will  be  influenced  by  the  advance  in  the  Bank  rate 
remains  to  be  seen. 

COXPABATIVB  STATBMKIfT  OV  TBJt  COTTOI'  TRADE. 


Eaw  Corros. 


Trie*, 

I  Oct.  3, 


Corresponding  waek  in 


1872.       1871.    1870.    1869.    188S.    1867. 


Upland,  fair _ per  lb 

Ditto,  good  fair 

Paniambuco,  fair i    o 

Ditto,  good  fair I    p 

Ko.  40  Ut;iJt  ViRK,  (air,  2nd  quality I     1 

Ko.  .10  Wai«»Twi',t,        ditto  ,     1 

IMn.  8fl  rctd,  Printer.  29  yd»,  4  lbs  2  oi      g 
17-in,  72  reed,  ditto,  &  H„  2  ozsj    a 

S»-in,  flO  rani,  O  dd  Cnd  ghlrtingi,  37i' 

yards,  8  lb«  4  ozi '    9 

40-ln,  06  re<d,    ditto,    iiltto,    albsl2oz>   lu 
M-ln,  72  read,   ditto,  ditto,    9  lh«  i  ozs  u 
W-ln.  M  reed.  Ecd  Cnd  l^ng  Cloth,  36 
Tarda.  9  lb« H 


d    I  •    d 


9  10 
lOtlO 
10)11 


•    d 


(    d 


0  8{    1 
U  9  !  1 

1  2  I  1 

1  a;  1  31'  1  li 

e  6  J  0    0,6    3 

«  7i|  «    0     7    0 


i     d 

0  Hi 

Of  o'loj 
0};  0  11 
3     1     II 


9  lot  10  lOi 

11  0    12    « 

12  li)3    3 


7>  !  9     Ul  9    3  lu     0 


BRADroRD. — The  consumption  of  wool  is  not  much  on  the 
increase,  but  recent  transactions  have  considerably  reduced 


the  stocks  in  the  hands  of  staplers,  who  are  less  anxious  than 
they  were  to  force  sales.  In  the  yarn  market  offers  are  again 
made,  especially  in  twofold  yarns,  but  as  the  prices  are  lower 
than  were  actually  submitted  to  last  market  day,  spinners 
have  in  most  cases  been  under  the  necessity  of  declining 
business  on  that  account.  There  is  a  fair  amount  of  business 
doing  in  the  piece  market,  particulai-ly  in  soft  and  in  fancy 
goods,  the  prices  of  which  are  steadily  maintained. 

Leeds. — There  has  been  an  average  market  for  meltons 
and  tweeds.  Several  export  houses  were  represented  in  the 
coloured  cloth  hall,  besides  buyers  from  Manchester  and 
Ireland.  The  market  was  quiet,  except  for  the  description  of 
goods  just  named.  Manufacturers  refuse  orders  unless  full 
prices  are  offered,  and  sufficient  time  is  allowed  for  delivery. 
As  to  the  warehouse  trade,  the  cold  weather  a  few  days  ago 
gave  a  fresh  impetus  to  the  winter  trade.  The  mills  are  full 
of  orders  for  spring  cloths.  Stocks  of  winter  goods  are  singu- 
laily  low. 

Rochdale. — Buyers  of  flannels  still  obsei-ve  caution. 
The  wool  trade  is  somewhat  weaker. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  Soptembor  20. 

We  have  had  a  somewhat  unsettled  market  for  breadstuffs 
during  the  past  week,  and  yet  the  fluctuations  in  prices  have 
been  comparatively  trifling.  Flour  has  shown  no  considerable 
increase  in  the  supplies ;  receipts  have  continued  on  a  scale 
scarcely  equal  to  the  wants  of  the  market,  and  local  millers 
have  consequently  been  well  employed.  Early  in  the  week 
there  was  a  large  export  demand,  upon  which  superfine  and 
common  extra  State  and  western  brands  advanced  fully  25c 
per  ban-el,  while  the  advance  in  the  finer  qualities  of  wheat 
caused  an  advance  in  the  corresponding  grades  of  flour.  On 
Wednesday,  however,  the  flun-y  in  financial  circles,  and  the 
consequent  disturbance  of  the  market  for  exchange,  together  j 
with  the  scarcity  of  and  high  price  asked  for  flour,  checked  ] 
the  export  demand,  and  caused  some  weakness  in  the  low 
grades.  The  home  demand  continues  good,  however,  and  the 
general  market,  though  less  active,  was  without  quotable  de- 
cline from  the  advance  paid  early  in  the  week.  To-day  receipts 
were  large,  and  shipping  grades  were  depressed,  a  line  of 
extra  State  selling  at  §7.40,  being  a  decline  of  10c.  After 
'Change  there  was  a  sale  of  7,000  barrels  extra  State  for  October 
delivery  at  $7.50,  showing  a  strong  market.  Wheat  has  been 
variable ;  new  spring  wheat  has  declined  2c  to  3c,  while  winter 
wheats  have  advanced  3o  to  5c,  having  become  very  scarce. 
The  receipts  of  wheat  at  the  western  markets  have  been  much 
below  the  corresponding  period  last  year,  and  the  eastward 
movement  is  comparatively  small.  Yet  the  new  spring  wheat, 
not  being  in  much  favour  with  shippers  unless  of  the  finer 
gi-ades,  and  shipments  being  embarrassed  by  high  ocean 
freights  and  unsettled  exchanges,  has  slightly  declined.  A 
considerable  portion  of  the  supply  is  classed  as  "  rejected  " 
and  "  No.  3  "  grades  to  which  our  market  has  for  some  years 
been  a  stranger.  Late  transactions  embrace  No.  3  at  .^1.47  to 
S1.48  ;  No.  2  Chicago,  "  Northwest "  and  Milwaukee  at  31.55 
to  ?1.60,  and  amber  Toledo  winter  at  §1.70  to  §1.72i.  To-day 
the  market  was  dull  and  weak.  No.  2  Chicago  and  Northwest 
sold  at  §1.55  to  $1.56,  and  common  to  prime  red  winter  at 
§1.62A  to  §1.70.  Corn  has  been  active  and  at  rather  better 
prices.  Receipts  continue  large,  and  although  the  stock  in  | 
store  shows  some  increase,  offerings  on  sale  have  been  free,  but 
the  shipping  demand  has  been  very  great,  and  sellers  have 
gained  a  slight  advantage.  In  the  past  day  or  two  there  have 
been  sales  of  several  hundred  thousand  bushels  prime  mixed, 
foi-  future  delivery,  afloat,  at  CiUo  for  October,  and  Hlo  for 
November,  taken  by  shippers.  To-day  there  was  an  advance 
of  fully  Ic,  with  a  large  business  at  65c  to  65ic  for  prime 
mixed,  in  store  and  afloat.  Rye,  barley,  and  peas  have  remained 
inactive  and  nominal.  Oats  have  been  active,  wliile  receipts 
have  been  comparatively  small,  both  here  and  at  the  West; 
prices  have  advanced  about  2c  per  bushel,  but  with  a  large 
stock  in  store,  the  close  is  less  buoyant.  To-day  the  market 
was  very  strong,  good  to  choice  new  mixed  sold  at  44c  to  46c, 
with  47c  bid  for  prime  old  ditto  in  store. 

The  movement  in  breadstuffs  at  this  market  baa  been  as 
follows : — 

RECEirrs  at  Nkw  Yobk. 

, 1872. 1 

For  tha  Sinco  S"™"  t'™" 

week.  Jon.  1.  J""-  ' 


IH71. 

07,051    i.fiiaioM    ''''i]'':};l'l 

VMAr,n    140.2U 

i:!,3i;2,r>70 

20,3li,'968     !!l,545,174 

87«,0ia     .w...        2112,175 
HarlJv"'io 27 '.172     1.721,85'J     7!m,105 


Flour   bbls 

Cora  meal  

Wheat bush 

Com    1,230,4,^3 

Rye 2,024 


4,25(;     

530,4(!9     6,045,291 
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For  the 

Flour bbis  28,136 

Com  meal    4,478 

Wheat bush  67.5, 4!>8 

Corn 873,744 

Rye 8.296 

Barley,  &c 

Oats 600 


Exports  fbom  New  York. 
-1872.- 


Sinco  For  the 

Jan.  1.  veok. 

..      72,-.,fii)l     23,169 

..      136,332     1,753 

7 118,,309     75.5,709 

...18,812,040     160,708 

...      670.608     64,226 

22,6r>9     

27,424     

The  visible  supply  of  gi-ain,  including  the  stocks  in  store 
at  the  principal  points  of  accumulation,  at  lake  and  sea- 
board ports,  in  transit  on  the  lakes,  by  rail,  and  on  New  York 
canals,  Sept.  14.  1872 :— 


1871. , 

Since 

Jan.  1. 

...   1,251,396 

90,656 

...14.068,129 

...  8,022,847 

...      295,468 

81,896 

19,072 


In  store  at  New  York  

In  store  Ht  Albany 

In  store  at  Biiflal 

In  store  at  Ct  tca^    

In  store  at  Milw;tukee  

In  store  at  Dulnth    

In  store  at  Toledo Sept.   9 

In  store  at  Detroit » 

In  store  at  Oiiwe^o    

In  store  at  St  Louis  

In  store  at  Hoston  

In  store  af  Toronto  Sept.   2 

In  Btfire  at  Montreal  

In  store  at  Philadelphia   

In  store  at  R.^iltimore    

Rail  shipments  for  week 

Lake  ahlpmetit« I 

AjBOonton  New  York  canals ; 


Wheat.       Com. 


bush. 

6S,.538 

SW'IO 

126,62lj 

61B,2(il 

391,36  i 

30,000 

SoS.WS 

llie,(<)l 

75.000 

198,163 

1,147 

3,S2o 

39.100 

65,000 

40,000 

251,197 

1,237,474 

976,830, 


Oats.       i3arley. 


bush. 
3,117,671 

112,9f)0 

520,9.59, 
4,118,90; 

362,502 

619433 
16,565 

40,000 

2S7,00S 

441.108 

2.000 

384.636 

145,000 

278,123 

iSSiSl.? 

2,106,617 

2,218,861 


ToUl 

Total  In  store  and  in  transit  .Sei)t.   7,  1872... 

—  —      Aug.  31,  1S72... 

—  —      Aug.  21,  1872- 

—  —      Aug.  17,  1872.. 

—  —      Aug.  10,  1872... 

—  —      Sept.  16,  1871... 


4,5S2.603  15,119,793 
4,154,35314,  66,928 
1,167,117  13,956,817 
3,619,671  13,117,  64 
2,681,894  12,679,l&ui 
2,127,921 11,!I63,619| 
6,543.917  8,156,349: 


LONDON      MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Maek  Lane,  Fkiday  Evening. 

The  weather  during  the  week  has  been  mild  and  stormy, 
with  a  considerable  fall  of  rain  in  various  parts  of  the  country. 
This  is  calculated  to  deteriorate  the  condition  of  samples  and 
check  thrashing.  Farmers'  deliveries  of  wheat  have  never- 
theless been  of  fair  extent,  but  complaints  of  the  quality 
rather  increase  than  otherwise.  Of  all  other  kinds  of  grain 
the  home  supplies  have  been  small.  The  arrivals  of  foreign 
wheat  are  liberal,  but  not  in  excess  of  demand.  The  number 
of  wheat-laden  vessels  on  passage  continues  light,  being,  as 
compared  with  last  year,  216  against  384.  Throughout  the 
principal  markets  of  the  kingdom  the  trade  continues  vei*y 
fiiTU,  and  with  a  good  demand  foreign  wheat  has  sustained 
an  advance  of  Is  per  quarter.  At  Mark  Lane  the  supplies 
of  English  wheat  have  been  voi*y  moderate,  but  the  quality  of 
wheat  being  indifferent,  they  have  sold  slowly  without  declin- 
ing in  value.  Good  red  descriptions  have  met  a  steady  sale  at 
full  prices,  ranging  from  57s  to  59s.  Russian  wlieats  have 
been  taken  off  with  a  brisk  demand,  and  are  fully  Is  to  2s 
dearer  on  the  week.  Fair  to  good  Saxonka,  has  realised  60s  to 
628,  and  to-day  there  were  rot  few  sellers  at  these  rates.  The 
top  price  of  town  made  flour  has  been  raised  3s  per  sack, 
making  57s  ^he  present  quotation.  Other  grades  of 
EngUsh  are  firm,  and  foreign  also.  Barley,  with  a  fair 
demand  for  both  grinding  and  malting  qualities,  is 
dearer.  The  principal  transactions  have  been  in  Danu- 
bian  at  288  to  288  6d,  and  French  at  35s  to  36s.  Some 
fine  Saale  has  been  sold  at  508  to  528.  Beans  realise  the 
extreme  of  late  ratts,  the  sales  consisting  chiefly  of  Barbary, 
at  338  to  358.  Canadian  peas  have  sold  to  a  fair  extent  at 
40s  to  428,  the  tendency  of  the  market  being  against  the  buyer. 
English  boilers  remain  firm  and  scarce  at  42s  to  4.")s.  Maize 
continues  to  improve  in  value.  Mixed  American  is  now 
worth  308  to  3l8.  and  round  maize,  33s  to  34s.  Fait-  supplies 
of  oats  have  come  to  hand,  and  have  brought  rather  higher 
pnces.  Russian  381b8,  ISs  to  208  6d,  and  401bs,  228  to  238  6d ; 
Swedish.  38  to  401b8,  2l8  6d  to  258.  Some  small  parcels  of 
Konigsburg,  381b8,  have  sold  at  198  6d  to  208  6d. 

The  annexed  statement  shows  the  imports  of  grain  into  and 
exports  from  the  United  Kingdom,  during  the  week  ended 
Sept.  28,  and  since  the  beginning  of  the  season  (Sept  1)  — 

1 ._  KX   ORT..' . 


Sine* 
Sept.  I. 
cwta. 
3,»49,II41 
7MW2 
S10,7«2 


-IMPUIM.- 

WMkmded 

Sapt.  28. 

ewts. 

Wkeat  „ IfiWjnm    . 

Barley  I«),4a8    . 

0«U  „„ U1J13    . 

P«>«  aOlSU    . 

B«ns M,l«    . 

Indian  com SSBJOt    . 

Flour ..„ lOWaO    . 

ATer  g»  Weekly 
Import,  1S72. 
(for  4  weeks.) 

■Wheat 987,410    .... 

Hour   82,e»     


233,839 

2,43«,2U2 

3I0,47» 


Week  ended         Since 

Sept.  38.  fept.  1. 

cwls.  cwts. 

«,Bfl<>    ...  21,328 

169     ...  928 

301     ...  2,166 

237     ...  182 

100     ...  312 

1.8W    ...  2,286 

MO     ...  2,431 

At.  raxe  Arerage 

Import,  1871.     Import,  1870. 
(for  4  weeks.)      (for  4  weeks.) 
ewu.  ewts. 

•73,410    766,710 

76,894    86,900 


Wheat 
qrs. 
English  &  Scotch        710 
Irish 

Foielga   6280 


Ship  ^BBfTALS  this  Week. 


Uarley. 
qrs 


MalL 
qrs. 


Oats, 
qrs. 


Kalze. 
qrs. 


Floor. 

sacks. 


...  22670     ...     9M0    f     ''** 


brls. 


Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade  : — During  the  last  eight  days  97  grain 
and  seed  laden  vessels  have  arrived  at  ports  of  call,  viz. : — 
23  wheat,  31  maize,  4  bailey,  8  rye,  8  beans,  14  linseed,  3 
rapeseed,  3  cottonseed,  1  valonea,  2  palm  kernels.  The  float- 
ing grain  trade  was  at  first  wanting  in  activity,  but  later  the 
demand  became  active.  Wheat — Only  a  few  cargoes  have 
been  offering,  and  these  were  held  firmly  at  prices  which  ex- 
ceeded buyers'  notions  of  value,  and  prevented  a  more  ready 
sale.  Yesterday  the  demand  appeared  stronger,  and  sales 
were  made  at  prices  which  may  be  quoted  about  Is  to 
Is  6d  per  quarter  over  those  of  last  week.  Maize — For 
handy  cargoes,  6d  to  Is  more  money  than  granted 
last  week  has  been  paid.  Barley  6d  dearer.  Rye,  for  good 
cargoes  buyers  pi-obably  would  have  paid  32s  to  32s  3d  per 
480  lbs  continent.  Beans  held  steadily,  at  last  week's  prices. 
The  reported  sales  of  wheat  are  as  follows  : — Wheat — 9  arrived 
cargoes  :  Berdianski,  63s  ;  now  Ghirka  Odessa,  superior,  60s 
and  59s  3d ;  old  and  new  mixed  Ghirka,  57s  9d,  583  6d  ;  hard 
Taganrog,  49s  and  51s;  Nicolaieff,  6O3  6d;  Mersyna,  52s. 
Wheat,  on  passage,  new  Ghirka,  68s  and  60s  ;  Ghirka,  59s ; 
new  Ghirka  Nicolaieff,  57s  9d ;  and  Ghirka,  593  fid.  Wheat 
shipped  or  to  be  shipped,  Ghirka,  57s  2d;  Polish,  508  3d. 
Wheat  to  be  shipped,  Califoruian,  59s ;  Ghirka  Nicolaieff, 
51s  6d;  Ghirka,  58s;  Galatz,  578.  Linseed — The  arrival  of 
several  cargoes  off  the  coast  caused  buyers  to  hold  aloof. 
Rapeseed  steady,  at  last  week's  improved  jjrices.  Cottonseed 
— No  change. 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

For  Report  op  this  Day's  Markets  skh  Postscript. 

MiNOiNo  Lank.  Friday  Mornij(0. 

Sugar. — The  improved  feeling  in  this  market  noticed  last  week  has 
subsided,  the  stocks  ahowing;  some  further  increase,  with  an  absence  of 
speculation,  although  the  European  beet  production  is  not  expected  to 
prove  equal  to  the  highest  estimates  lately  given.  Some  soft  brown 
Mturitius  by  auction  went  quite  6d  per  cwt  cheaper.  Manila  and 
other  low  [d.iacription  remain  as  before.  I-i  the  West  India  market 
a  full  amount  of  business  has  been  done,  viz.,  1,222  casks,  1,007 
casks,  and  ()14  casks— total  2,8i.3  casks,  from  Tuesday  to  yesterday 
inclusive,  but  the  importers  have  accepted  easier  rates  for  refining 
sorts.  Barbadoes  by  auction  partly  sold  at  2,S3  6d  to  32s  6d  ;  grainy 
ami  crystallised.  323  to  353  6d  ;  crystallised  Demerara,  3Gs  Gd  to  SSs ; 
soft  brown  and  grey  Jamaica  and  St  Lucia,  2Ga  to  30s  per  cwt.  There 
have  been  only  throe  floating  cargoes  r.^ported  for  this  kingdom.  Fine 
white  beet  cry-tala  have  sold  at  30s  6d  to  30s  9d  per  cwt,  f.o.b.  About 
7, 000  tons  sugar  wore  landed  in  London  last  week,  and  4,  GOO  tons  delivered, 
leaving  the  stock  at  the  close  71,800  tons,  or  1,G00  tons  more  than  in 
the  previous  season  at  tlie  same  date.  The  stock  in  tho  United  King- 
dom has  been  further  augmented  to  188,500  Ions,  being  about 
38,500  tons  in  excess. 

Mauritius. — 2,644  bags  offered  by  auction  on  Wednesday,  only  partly 
met  with  buyers;  soft  brown,  23s  Gd  to  25s;  grainy,  rather  low  quality, 
at  32s  Gd. 

Madras. — 100  tons  Jaggery  have  sold  at  208,  and  some  soft  brown 
Date  at  21s  Gd  to  22s. 

Bengal. — 857  bags  Gurpatta  and  Dulloah  were  taken  in,  there  being 
no  buyers  on  previous  terms. 

Pemmg. — "lOO  baskets  2,500  bags  soft  brown  have  changed  har.ds  at 
21s  Gd  to  23b. 

Natal. — 660  bags  ollferod  by  auction  were  withdrawn. 

Foreign. — Transactions  have  been  very  liiniteiL 

Floating  Cargoe.i. — Oue  of  Havana  (2.100  boxes),  No.  10 J  to  lOJ,  at 
27s  6d  for  the  Un  ted  Kingdom ;  one  of  Porto  Rico  at  2G8. 

liejined. — R  ither  lower  rates  have  boon  accepted  for  pieces  in  this 
marki't,  but   Clyde  crushed  remains  ab'  ut  the  same  as  before.     Dry  | 
goods  are  quiet,  and  have  sold  in  favour  of  tho  buyers.     Tho  supply  is  i 
at  present  limited.     Dutch  loaves  have  sold  at  398  9d  per  cwt. 

Molasses. — The  sales  of  West  India  amount  to  100  puncheons,  in- 
cluding Antigua  at  13s  per  cwt. 

RcM. — Recent  arrivals  have  caused  some  farther  increase  in  the 
stock,  and  there  is  a  good  supply  of  Jamaica.  Some  sales  have  been 
made  at  about  previous  rates,  from  3s  Gd  to  33  lOd  per  gallon,  accord- 
ing to  quality.  Common  descriptons  are  without  change.  Good 
Demerara  has  sold  at  la  lOd ;  Leewards,  Ac,  at  Is  7d  to  Is  8d  per 
proof  uallon.     There  has  been  anof'or  arrival  of  Mauritius. 

Cocoa. — Since  the  large  public  sales  last  weak  no  further  change  hai 
occurred  in  the  market,  which  is  now  quiet,  with  an  aggregate  stock  of 
47,517  bags,  a.'ainst  33,674  bags  last  yoar. 

CorrnE. — There  has  not  been  any  alteration  in  this  market,  and  the 
supplies  continue  good.  Rather  a  Bnnor  tone  prevails  on  the  continent, 
the  8to«k  in  Holland  being  relatively  small,  viz.,  362,700  bags  (in  the 
Coupany's  warehouses),  against  621, 9(X)  bags  last  year  at  the  same  date. 
In  this  market  tho  public  sales  of  plantation  Ceylon  have  gone  with  fair 
spirit  at  previ  jus  rates,  and  (il  7  casks  G9  barrels  474  bags  all  found  buyers ; 
pule  mixed  and  grey,  7l>s  Gd  to  788  Gd;  bold  grey,  799  to  80s  Gd;  low 
middling  to  middling,  77»  Gd  to  82» ;  good  middling  and  bold  colory, 
828  6d  to  8G»  6d.  986  cases  1,774  bags  East  India;  Coorg  and  Wynaad, 
pale  and  mixed,  728  6d  to  748  6d ;  middling  to  bold,  768  to  SOs ;  Neil- 
ghorry,  798  to  828 ;  suptirior  bold,  888  ;  Mysore,  pale  to  fine,  808  6d 
to  958.  252  bales  Mocha  were  chiefly  withdrawn  above  the  value.  10 
oaska  of  Jamaica  sold  as  follows :  tine  ordinary  to  middling  palish,  748 
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with  Stocks  on  hand. 
1870  1S(>9 

63160  ...  668:;0 
15270  ...  1M30 
3»'i70  ...  3«10 
26590     ...     28720 


to  TTs  Gd  ;  a  few  fine  at  953  to  9fi3  6d.  3,027  bags  Costa  Rica,  at 
70s  Gd  to  783  (Jd  for  pale  mixed  to  colory.  4,517  bags  other  foreign 
were  partly  sold,  including  Guatimala  at  723  Gd  to  77*  6d  ;  washed 
Bio  at  75s  to  783  Gd;  ordinary  to  fair,  G83  Gd  to  71s  Gd.  A  floating 
cargo  of  Rio  has  sold  at  about  G9s  9d  for  a  near  port.  Prices  are  still 
higher  than  last  year,  common  kinds  being  73  to  129  and  good  to  fine 
not  more  than  Ss  to  Gs  per  cwt  dearer.  In  some  instances  the  fine 
sorts  are  about  the  same. 

IXFOKTS  and  Dblivbeies  of  Coffkb  to  Sept.  28, 
1872  1871 

Imports Ions     49120     ...     56n70 

Delivery — home  use 14590     ...     16700 

Ei.o"rt 233S0     ...     «91i) 

Stock 19900     ...     223UO 

Tea. Since  last  Friday  the  market  has  not  shown  any  alteration, 

but  the  tone  of  business  in  again  quiet,  arrivals  i.f  new  congou  by  the 
sailing  ships  being  now  due.  The  trade  seem  indisposed  to  extend 
their  purchases,  therefore  transactions  by  private  contract  are  rather 
limited.  G.261  packages  China  by  auction  sold,  the  prices  of  green 
being  again  irregular.  Durinii  the  week  2,882  packages  Indian  growths 
have  been  brought  to  auction,  and  these  descriptions  have  maintained 
the  improvement  last  referred  to.  Arrivals  of  Indian  te:i  are  large. 
The  total  deliveries  in  London  exceed  last  year's  by  6,822,000  lbs,  and 
the  stock  in  the  United  Kingdom  on  the  1st  instant  was  82,500.000  lbs, 
an  increase  of  4,500,000  liis.    Scented  tea?  have  been  iu  good  demand. 

Rice. — The  market  is  quiet,  but  without  altoratioa  fn  price.s,  with 
limited  tran.-actions  on  the  spot,  including  white  Bengal  at  I3s,  Askoolie 
at  lOs  to  lOs  9d,  and  yellow  at  9s  Gd.  200  tons  white  to  aruve  at 
lis  3d  to  ISs  6d.  Floa:iag  cargoes  art  about  ihe  same  as  last  week. 
Two  of  Rangoon  have  sold  at  lOs  3d  to  10a  Gd  :  one  Necrancie  Arracan 
at  9s  +id. 

lxFOaT«  and  Uslivekii-.8  of  Kick  to  Sept.  28.  with  Stocks  oa  hano. 


!>  ..vorift 


76110 

209s)0 


82260 
39S00 


1870 
19100 
o.-)480 
43110 


1S69 

..     6S200 

.      47040 

43240 

bold  medium, 


Sago. — 320  boxes  by  auction  soid  at  stea  y  prices : 
19s  Gd ;  a  few  lots  sm  ill  grain  at  18s  Gd  per  cwt. 

Tapioca. — 2,308  bags  Singapore  and  Penang  partly  found  buyers  at 
easier  rates  for  common  soi  ts  ;  low  to  fine,  2d  to  L'^d.  15G  bags  tapioca 
flour  were  bought  in  chiefly  at  2^d  per  lb  for  Singapore.  60  bags  penrl 
tapioca  sold  at  258  per  cwt  for  small  grain. 

White  Pepper. — The  ojarket  is  firm,   being  a  shada  higher  than  last 
quoted.     446  bags  Singapore  by  auction  yesterday  part  sold  at  la  2ju  to 
I  Is  2Jd  per  lb  for  middliug  lo  good. 

I      Black  Pbppee. — A  few  parcels  have  sold  by  private  cor.traot.  Penang 
at  6Jd  ;   .\cheen  a  trifle  under.     2.010  bags    Singapore  at  Wednesday's 
public  sales   chiefly  bought  in.     742  bags  good  TtUichorry  kind  went 
j  readily  at  7d  to  7|<!  per  lb. 

I  OiHEa  Spice. — 96  packages  nutmegs  were  partly  disposed  of ;  limed 
77's  at  33  2d  ;  brown  Penang,  66's,  at  33  lid.  Ihe  remuinder,  chiefly 
old  and  second  hand  parcels,  bought  in,  22  cases  mace  part  iKilr! ;  broken 
an  1  ordinary.  33  7d  to  4s  Id ;  low  Java,  3s  9d.  20  packages  West  India 
went  at  3s  7d  to  4s  4d.  793  bags  pimento  sold  oasiiT  from'25(l  to  3^d. 
1  203  packages  cintiamou  chips  at  4d  to  4jd,  and  bark  at  2|d  per  lb. 
400case3  unworked  cassia  lignea  were  bought  in  at  92s.  786  barrels,  &c., 
.  Jamaica  ginger  sold  steadily  at  49s  to  65s.     309    bags  African  were 

bought  in  at  45s  per  cwt. 
1      Saltpetee. — The  market  has  been  dull  with  very  limited  transactions, 
including  Bengal,  refraction  o|,  at  27b  6d  per  cwt  cash,  which  is  a  lower 
price. 
'  iMPOBTS  and  Dbutsbiks  of  Saltpetrb  to  Sept.  28,  witli  Stocks  on  hand. 

I  1372  lrt71  U'O  1MH9 

Imported  _ ton«      9520    ...      8«70    ...      8120    ...      834') 

Total  deiivered   8020     ...       Nt!90     ...     1(|9.'!0     ...       7980 

Stock 3«80     ...       2380     ..        20J0     ...       4550 

Drvsaltekt  Goods. — Gambier  remains  firm.  324  bales  pressed  cubes 
by  auction  were  bought  in.  544  bags  part  sold  at  263  6d  to  263  9d  for 
repacked.  2IX)  tons  have  sold  at  233  9d  to  24s,  ex  ship,  with  all  faults. 
Culch  is  quiet,  and  the  stock  keeps  large.  1,780  boxes  1,265  bags  part 
sold  at  lower  rates:  good,  22s  6d  10  22*  9d;  commoa  from  Calcutta, 
at  20s  to  208  6d.  200  cases  China  galls  wore  bought  in  at  58s.  700 
bags  Madras  turmeric  sold  at  14s.  Bengal  laat  sold  at  I8g  9d  to  19s  3d 
per  cwt.     Myrabolanes  were  chiefly  bought  in. 

CoCHlNEAi.. — The  public  sales  have  gone  without  material  alteration 
in  prices.  1,151  bags  TcnorifFe:  silver,  2s  3d  to  2s  Gd ;  black, 
2*  3d  to  33  3d.  166  bags  llopduras:  silver,  2s  5d  to  2s  9d  ;  bliicks, 
2«  Gd  to  38  lOd.  18  bags  Mexican  :  silver,  2s  2d  to  2s  3<1  per  lb.  Total 
1,3.35  bjgs,  of  wh  ch  about  two-thirds  »old.  Tho  deliveries  last  moutii 
amounted  to  3,257  bags,  leaving  tho  stock  at  the  close  8,663  bag«,  in- 
cluding nearly  7,000  bags  Teneriffe. 

Inuioo. — Declarations  for  tho  ^^alos  commencing  on  the  14th  inst.  n  w 
amount  to  12.370  chests.     The  market  is  quiet. 

Shellac  continues  Una.     473  chests  by  auction    rather  more  than 
half  sold.     Button,  5/  ISs  to  8/  lOs  ;  AC  garnet,  C/  12s  6d  "o  6/  las.    By 
private  contract  the  business  includes  line  marks  of  orange  at  8/  us  to 
8   10'  per  cwt. 
\      Metals. — The  depresseddquotaticns  last  given  led  to  more  business, 
{  with  some  return  of  confidence,   and  the  must  re:ont  transactions  are  a 
I  recovery  thereon.     In  the  e»rly  part  of  the   week  Straits  tin  sold  at 
I  149/  to  '.49/  10«  cash,  being  hiyher,  and    subsequently  rncvdod  to   147' 
i  to   14W   lUs  after  the  result  of  tlio  Dutch  sale  reached  here,  although 
j  49,843  slabs  went  at  Silfl  to  H'.l^tl  for  Banca  (equal  to  about  157/  per  ton 
j  here).     These  were  lower  rates  than    previously  quott^d.     A  reaction 
I  lincc  occurred.     The  quantity  afloat  to  the  Tracing  Cmpauy  is  much 
!  larger  than  at  the  same  date  last  year.     English  tin  unsettled.     Several 
1  sales  have  been  made  in  copper,  chiefly  Chili,  4c.,  ut  88/  to  86/;  and  for 
j  Walaroo,  89/  lOs  to  90/  has  Iwcn  accepted.     Other  kinds  nominally  un- 
j  changed.     Spelur  is  quiet.     Tho  stock  in  the  Kingdom  has  been  re- 
I  doced  to  2,H5U  tons.      In  L-ndon  it  is  l.i'Jfl  tons,  against  ;j,9,".0  and 
I  3,110  tons  respectively  in  1871  uod  IHTO.     Scotch  pig  iron  has  fluctu- 
ated in  price,  tho  latest  sales  being  at  1 2Rs  6d  to  1 2!is  per  ton. 

Hemp.— Some  business  has  Ix-en  done  in  Mi.nila  from  second  hands. 
The  market  is  quiet,  bat  the  importers  do  not  press  sales.       Latest  ad- 


vices show  a  continuance  of  large  shipments  to  the  United  States,  while 
the  quantity  afloat  to  Europe  keeps  moderate.  Toere  have  not  been  any 
public  sales  this  week. 

Jute. — The  still  large  quantity  afloat,  with  heavy  stocks  hero  and  in 
Dundee,  have  checked  any  upward  tendency  in  the  market.  A  few 
sales  have  been  made  for  arrival,  chiefly  new  crop,  upon  fully  former  terms. 
11,650  bales  by  auction  on  Wednesday  about  6,000  hales  sold  at  and 
afterwards  at  somewhat  irregular  prices.  Ordinary  to  good,  11/  15s  to 
21/  53  per  ton.      The  stock  in  London  on  the  1st  inst.  was  21,350  tons. 

Hides. — At  the  sales  of  East  India  303.100  hides  were  offered,  but 
only  113,000  sold.  The  demand  being  inactive,  prices  were  jd  to  ^d  per 
lb  lower  in  many  instances. 

LissEEii.— A  cargo  o'  Black  Sea  on  the  coast  at  Gls  6d,  and  otiiors 
can  be  bought  at  the  Earns  pi  ice.  The  market  is  less  active  than  last 
week.  Calcutta  ha3  sold  at  GSs  Gd,  ex  s  ip.  Bombay  quoted  Gls  6d 
1  er  quarter. 

Oils  — Olive  steady  in  price,  but  transactions  are  limited.  English 
brown  rape  oil  at  one  time  declined  to  39/,  but  since  became  firmer  at 
40/  on  the  spot,  and  to  the  end  of  the  year.  English  refined,  42/.  Lin- 
seed oil  has  fallen  in  price,  owing  to  forced  sales  of  oil  for  this  month's 
delivery.  Present  price  on  the  spot,  36/;  delivery  to  March,  34(  lOs  to 
34/153.  Cocoa-nut:  Cochin,  35/  to  38/ 10s.  Ceylon,  35/ to  35/ lOd. 
A  large  business  done  for  arrival,  to  be  shipped  in  the  last  two  months 
at  36/.  The  chief  holiiers  of  palm  require  40/  per  ton  for  fine  Lagos. 
The  stock  of  sperm  here  is  chiefly  held  by  the  trade,  and  the  market 
does  not  present  anv  new  features.  Cod  oil  scarce,  and  held  for  40/ per 
tui 

Spirits  Turpentine. — Araarican  drawn  quiet  at  438  6d  per  cwt. 

PetrolkU-M  — .\merican  firm  at  Is  Gd  to  Is  G^d  per  gallon. 

Tallow. — The  market  has  become  quiet,  and  the  prices  of  Peters- 
burg, comp-ared  with  last   Friday,  show  about  Gd  reduction.     OKI,  44s; 
new,  46s;  October  to  December,  4Gs  6d;  January  to  March,  47s;  March, 
47s  Gd  per  cwt.     There  is  not  much  speculative  business  going  on. 
Pakticclaks  op  Tallow. — Mondiiy,  Sept.  30,  1872. 


1889.  1870. 

Stock  this  day 17.301  ...  30,15« 

Dclivcrv  last  week 2,128  ...  2,090 

milo  since  Ut  Jun« 31.967  ...  37,028 

Arrivals  last  week 1.341  ...  4,619 

Ditio  since  1st  Ju  e  19,151  ...  34,924 

Price  of  y.C 488  6d  ...  43s  9d 

Price  of  tjwn 493Sd  ...  453  Od 


187 
22,«i5 

2,S08 
38,370 

2,907 
21,819 
46s  9d 
47s  3d 


1872. 

36,764 

2.582 

30,428 

2,03C 

.     33,966 

.    46s  6d 

,  468  6d 


POSTSCRIPT.  Friday  Eveni.vo. 

Sugar. — The  market  continues  quiet.  1,324  casks  West  India  sold, 
including  Barbadces  by  auction  at  previous  quotations,  and  ci-y.-tallisod 
Domer.ira  at  35s  Gd  to  SGs  Gd.  Sales  for  the  week  4,100  casks.  672 
bags  crystallised  Berbice  brought  34s  6d  to  378.  468  baskets  Penai^g 
were  Avithdrawn.  6,236  loaves  Dutch  refined  sold  at  39a  9d.  675 
casks  Martinique,  by  private  contract,  at  30s.  A  floating  ca-go  of 
llavanii,  no  piice  given. 

Coffke. — 93  casks  45  barrels  and  bags  plantation  Ceylon  and  128 
cases  086  bags  E;ist  Iniii '  sold  on  previous  terms.  782  bags  foreign 
part  sold  at  733  to  763  for  Guatimala. 

Black  Pepper.— 300  bags  Penang  at  6^d  i»r  lb  cash,  at  which 
theie  appear  buyers. 

Rick  without  further  change. 

Drysaltkrv  Goods. — 1  829  packages  turmeric  by  auction  sold  at  19s 
to  19.,  3d  for  Bengal,  and  128  to  14s  6d  for  Madras.  24  bales  Bengal 
safflowor  at  50  7s  6d  to  8/  123  (ii,  and  the  lower  sorts  in  proportion 
263  boxes  low  cutch  part,  sold  at  153  3d  per  owi. 

Metals. — N'o  change  in  copper  or  tin  ;  but  Scotch  pig  iron  very  flat 
and  lower.     One  sale  reported  at  1203  per  ton  cash.  ! 

Tallow.— Town  unaltered.      Petersburg,  quiet.       1,34G    casks    175 
cases    Australian  by   auction  went  without   material    alteration,  good  ! 
qualities  being  cheaper  by  Gfi.     Beef,  37s  Gd  to  42s  9d;   mutton,   good  j 
to  fine,  438  6d  to  44s  9d  per  cwt.  1 

Oils. — 1,385   casks   cocoa-nut   by  auction  -nart  sold,   including  good  I 
Cochin  at  38/  10s  to  39/.      Sydney  and   Ceylon  withdrawn.      624   casks 
East  India  fish  oil  part  sold  at  28/. 


ADDITIO>fAL  NOTICES 

Dry  Fruits. — Currants  during  tho  week  have  not  been  iu  quite  such 
active  demand,  but  a  consider  iblo  quantity  have  been  sold  at  full  rates 
on  idl  low  and  medium  qualities,  while  for  the  (in -r  sorts  there  hiis  been 
a  desire  to  realise  at  a  slight  reduction.  Tlio  deliveries  contiuue 
heavy,  though  there  is  much  to  bo  done  before  the  weight  of  last  year 
to  this  date  is  arrived  at.  The  appearance  at  present  is  that  there  will 
be  a  good  business  at  [.rices  now  ruling  throughout  the  winter  months. 
Valencia  raisins  show  an  advance  in  valr.o  on  all  descriptions,  and  the 
buyers  are  securing  as  far  as  poasiblo  all  that  is  now  here,  so  as  to  be 
free  to  act  as  occasion  may  offer  with  the  low  qualities  shortly  expected 
to  arrive.  Sultanas  have  beon  freely  sold  at  an  advance,  and  deliveries 
have  been  large.  Muscatels  have  only  arrived  iu  moderate  parcels,  and 
prices  are  well  maintained.  Although  Bolvoderos  are  not  in  stoi  k, 
there  is  a  fair  inquiry  for  tliBin  at  Uw  prices,  and  proposals  iiave  been 
made  for  importation.  Tuikey  figs  are  cheap  and  good,  and  will 
doubtless  be  in  ^trong  demand  during  the  next  mouth ;  but  the  crop  is 
very  laigc,  and  moderate  prices  must  rule.  The  general  feeling  for  all 
fruit  is  good. 

(iHEES  Kkctt.— The  report  of  Messrs  Keeling  and  Hunt  states  tnat  a 
fe*  oranges  from  Sicily  and  Spain  have  arrived  and  sol.l  at  good  prices. 
Lemont  fnm  Malaga,  Naples,  and  Lisbon  still  realise  «rm<'r  rates.  1  no 
•apes  Irom   Li^lwn  and   Aln,e.i»,  of  soun.l  condition  and 


good  quality,  is  well  supported,  but  for  inferior  i.  lower.  Barcelona 
nuts  without  alteration  First  cargoes  black  Spani.h  nut.  of  thl. 
season  have  arrived,  atid  met  with  go«l  demand.  .i._.)i 

COLON-IAL  W.x.r-The  ssles  l.st  week  closed  lower  by  fn^ly  Id  to  2d 
per  lb,  owing  to  very  Urge  quantities  of  second  band  wool  being  offered. 
The  last  day  or  two  there  is  o  hotter  feoliug. 

Flax  market  dull.  .      .  .  .      .,,  \. 

Hemp.— Market  quiet,  and  not  much  buameis  domg  this  week. 
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Metals.— Tho  condition  of  our  market  has  been  mostly  qaiot  with 
very  little  variation  in  prices.  Copper  has  been  in  steady  demand,  more 
pariicu'arly  for  Chilian.  Tin  is  rather  qaiot.  ^Spelter  steady.  Lead 
firm.     Tin  plates  quiet. 

ToHACCO.— There  has  boon  considerable  activity  in  United  States 
tobacco,  and  coneidering  the  limited  stock  offering  in  the  market,  there 
has  been  a  fair  business  done,  and  a  slight  advajice  has  been  established. 
Holders  are  very  firm,  and  refuse  the  slighest  reduction  in  top  prices. 
In  subetitutos  and  sogar  tobacco  there  has  been  a  good  business  done. 

Skeds.— There  is  no  alteration  in  values  of  seeds  this  week,  and  the 
trade  continnes  steady. 


METROPOLITAN    CATTLE    MARKETS. 
Monday,  Sept.   ;iO. — The  total  imports  of   foreign  stock  into  London 
Inst  week  amounted  to  14,o8'J  head.     In  the   corresponding    week    in 
1871,  we  received  19,308;   in  1870,  12,459;    in  18G9,  13,210;  and    in 
18«8,  8,C17  head. 

In  sympathy  with  the  depression  in  tho  dead  meat  market,  the  cattle 
trade  to-day  has  been  dull,  and  prices  have  been  decidedly  lower.  The 
supply  of  beasts  has  not  been  large,  but  it  has  been  amply  sufficient 
for  requirements.  Amongst  the  English  were  1,200  from  Leicestrr, 
l.")0  from  Lincoln,  some  300  from  tther  parts  of  England,  about  20  fiom 
Aberdeen,  and  238  from  Ireland.  With  a  heavy  demand  prices  have 
fallen  2d  to  4d  per  8  lbs.  The  primest  Scots  have  with  difficulty  ma  lo 
6s  per  8  lbs,  and  choicest  Welsh  runts  and  Horefords  have  been  dis- 
posed of  at  about  the  same  figure ;  but  shorthorns  have  not  made  more 
than  58  6d  to  us  8d  per  8  lbs.  The  foreign  supply  has  included  56 
Danish,  161  Spanish,  and  415  Dutch.  The  sheep  market  has  been 
inactive.  The  supply  of  English  has  been  only  moderate.  The  trade 
has  been  dull  at  2d  to  4d  per  8  lbs  less  money.  The  extreme  quotation 
for  the  best  Downs  and  half-breds  has  been  Gs  lOd  to  7  s  per  8  lbs.  A 
large  number  cf  Dutch  sheep  has  been  on  sale.  Their  coniition  has 
been  good,  and  the  best  have  been  6s  4d  to  Gs  6d  per  8  lbs.  Calves 
have  been  dull  and  easier.  Pigs  have  sold  slowly. 
SuFPUU  oir  Sale. 

Oct.  2,  1871.  Sept.  30,  1872. 

Beasts 6,120     3,100 

Sheep  and  lambs 20,630    17,460 

Cnlvfs 262 163 

Pigs     170 170 

METROPOLITAN  MEAT  MARKET. 
FBlDAy,  Oct.  i. — There   has  been   a   good   supply  of   meat  on  offer. 
With  a  quiet  trade,  prices  have  ruled  as  under : — 
Per  8  lbs  by  tne  carcase. 


Inferior  beef. 3 

Middling  ditto 4 

Prime  l«rKf  ditto 4 

Prime  small  ditto 4 

Veal 6 


d  s  d 
4  to  4  0 
2  4  6 
8  4  10 
0  6  0 
0        6     8 


Inferior  mutton  4 

Middling  ditto 4 

Prime  ditto  6 

Lar)re  pork 3 

Small  pork  4 


d 
0  to 
6 

4 


POTATO  MARKETS. 
BOROCon  AND  Spitalfields,  Friday,  Oct.  4. — Tho  supplies  of  potatoes 
are  only  moderate.       The  trade  is  steady,  and  prices  have  ruled  firm. 
Kent  Regents,  130a  to  160s  per  ton.      Esse.x  and  other  Regents,  120s  to 
loOs ;  rocks,  1203  to  130j. 


LIVEEPOOL    MAKKETS, 


WOOL. 

(FROM  OtTR  OWN  CORRESPONDEHT.) 

Fkidat,  Oct.  4. — Tho  public  sales  of  sundry  kinds  of  foreign  held 
here  from  the  1st  inst.,  and  which  will  close  on  the  5th,  have  attracted 
a  large  attendance  of  buyers;  but  owing  to  the  protracted  dulness  in 
the  domestic  wool  market,  and  tho  uncertainty  that  prevails  as  to  the 
money  market,  they  have  acted  with  extreme  caution,  consequently 
very  little  has  been  sold,  and  prices  must  be  quoted  from  Id  to  2d  per 
lb  for  some  sorts  below  last  July  rates. 


Cbf    0n^tttt. 


Tuesday,  October  1. 
BANKRUPTS. 
John  Francis  Hows,  Bamsbury  road,  pawnbroker. 
William  Armstrong,  Boston,  hairdresser. 
Joseph  Brown,  Croydon,  Surrey,  contractor. 
Isaac  Randall  Bndden,  Ditcheat,  Somersetshire,  baker. 
Joaeph  Choules,  North  Hinksey,  Berkshire,  coal  merchant. 
Daniel  Cooper,  jun.,  Bradley,  Staffordshire,  grocer. 
Edward  Franklin,  Sheffield,  innkeeper. 
Thomas  >lilchell  Stagg,  Sheffield,  file  manufacturer. 
Henry  Powell,  Bathampton,  Wiltshire,  farmer. 
Benjamin  Thomas,  Calvorley,  Yorkshire,  wine  merchant. 
Henry  Wood  and  James  Stewart,  Manchester,  cloth  agents. 

SCOTCH  SEQUESTRATIONS. 
Hugh  Allan,  Crotshill,  brick  manufacturer. 
Robert  Hood  Fleming,  Dundee,  brewer. 
Gavin  James  Hamilton,  Edinburgh,  engineer. 
William  M'Farlane,  Arilrisbaig,  Argyleshire,  timber  merchant, 

THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS, 

William     Henry     Antrobns,    Upper     Hockley    street,     Birmingham, 

jeweller. 
James  Lyons,  Coleshill  strset,  Birmingham,  provision  dealer. 
William  Armstrong,  Boston,  bair  dresser. 
Charles  Biirkinshaw,  StallicgboroDgh,  draper  and  grocor. 
William  Matthews,  Huntingford,  Dorset,  baker. 
James  Fielding  Fitton,  Burslom,  innkeeper. 

SCOTCH  SEQUESTRATION. 
Qeorge   Henshilwood,  Wallgate  street,   Lanark,   auctioneer  and  spirit 
dealer. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  followlnar  arlicler?  in  tie 
39  weeks  en  ling  Sejit,  2S  1872,  showing  the  Stock  on  Sept.  28,  compared  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 
%•  Of  those  an  Ides  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDU  PRODUCE,  &c.. 

SUGAR. 


British 
Plantation. 

Imported. 

EirORIED. 

Home  Conscmp. 

Stock. 

1871 

1872 

1871 

1872 

1871 

1872 

1871 

1872 

West  India. 
Mauritius  ... 
Benrjal  &  Pg. 
Madras  

tons 

9B076 

6286 

2804 

1447 

tons 
77498 
13277 
6936 
6206 

tons 
1612 
621 
411 
209 

tons 

232 

370 

177 

2 

tons 

75363 

6822 

6915 

7804 

tons 
63072 
12249 
4240 
4656 

tons 

32136 

2481 

2084 

1882 

tons 
370S9 
3160 
3.868 
3124 

Total  B.  P. 

106713 

103816 

2853 

781 

9C901 

74217 

38632 

47231 

Foreign. 

Slam,&c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  &c_. 
Beetroot 

16566 

7811 

489 

.  3230 

26702 

20241 
6883 
8302 
6068 

16062 

1073 

967 

87 

4.33 

298 

1333 
762 

'l22 

24104 
2517 
C33 
4160 

27567 

20736 
3729 
6612 
2S46 

18941 

18930 
7605 
120 
1749 
3216 

10806 

6075 

3122 

3606 

963 

Total  Frgn 

64783 

56566 

2348 

2217 

68981 

61266 

31619 

2lri72 

Grand  Total 

161601 

169472 

6701 

2888 

164982 

126483 

70251 

71803 

MOLASSES. 


IHPO 

RTED. 

Exported. 

Home  Consump. 

1 

Stock. 

West  India™. 
Foreign 

tons 
6437 
214 

tons 

10006 

601 

tons 
834 
314 

tons 
1266 
6 

tons 
6199 
605 

tons 
4604 
965 

tons 
3289 
1661 

tons 
5944 
1119 

Total  ... 

6651 

10607 

1U8 

1261 

6804 

6669 

4947 

6863 

MELADO... 

2 

9|       ... 

... 

4 

12 

8 

10 

RUM. 


West  India. 
East  India... 
Foreign 


Vatted 


Imported. 


i  Exported  &  Dk-  | 

livered  to  Vat.  Home  CoKst:MP. 


gals 
3079845 
278855 
96030 

1667115 


gals 


gals 


'2934195  :H68210 
270016  j  221785 
99-495  !  127890 


Stock. 


gals    gals 
1036576  1540665 
243090  116370 


1279035 


Exported. 
'  956926  I  822600 


146936 


6122846   4693070  ,2464800  |21 76795^1812916 


gals    !     gals  gals 

1443375  ,2066635  2236376 

76186  I  218510  1669ti0 

28485       96135  70245 

220735     270100  318285 


1768780  .2641680  |2780866 


COCOA. 


cwts     I    cwts 
B.PIantation     62660  i    79695 
Foreign 44894       20074 


Total  ...    107654  1 


Exported.        Home  Conscmp. 


cwts 
8203 
42941 


cwts 
3522 
16126 


cwts 

66726 
8514 


cwts 

4.5722 

6176 


65238  i     61898 


Stock. 


cwts    1    cwts 

24157  I     52505 
22141        16848 


46288  1     68413 


COFFEE. 


West  India.. 

Ceylon  

East  India... 

Mocha    

Brazil 

Other  Forgn. 

Total  ... 

RICE 


tons 
1995 

32530 

8167 

659 

7166 

6978 


66675 


68664 


tons 

22.34 
26823 
94'J4 
675 
4182 
6766 


tons 
16-10 

24110 

4188 

293 

7896 

3781 


49124   41907 


tons 
1823 

18162 
6636 
162 
3747 
3808 


tons 

990 

9946 

3339 

349 

641 

1510 


33328  I  16701 


67961 


tons 
344 

8661 

S8«7 

304 

347 

1267 


tons 
747 

12201 
5166 
456 

377 


tons 
314 

8973 

5799 

722 

777 

3015 


11690   22303   19800 


76142  I  39803  I  20986 


PEPPER. 


-yniite 

tons 
347 
6333 

tons 
963 
7194 

tons 

tons 

tons 
720 
6949 

tons 
761 
5861 

tons 
316 
1107 

pkgs 
1-446 
2S13 

26661 

tons 
466 

Black 

2604 

NUTMEGS. 
CAS.  LIG... 
CINNAM'N. 

pkgs 
2029 
3023 

14748 

pkgs 

2816 

18790 

10487 

pkgs 

pkgs 

pkgs 
1988 
6386 

15315 

pkgs 
1636 

•1867 
12917 

pkgs 

2699 

13461 

20165 

PIMENTO.. 

bags 
26161 

bags 
19089 

bags 

bags 

bags 
24243 

bags 
7881 

bags 
33992 

bags 
43320 

RAW  MATERIALS,  DYESTUFFS 

,  So. 

serona 

serous 

serous 

serons 

serons 

serons 

serons 

serons 

COCHIN'L.. 

20960 

16129 

... 

... 

26747 

18198 

7934 

8727 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

LAC  DYE... 

4684 

6734 

... 

2931 

3780 

8615 

10774 

tons 

tons 

tons 

tons 

tons 

tons 

tens 

tons 

LOGWOOD 

11384 

164SS 

... 

*•• 

14832 

10293 

6310 

9421 

FUSTIC    ... 

1306 

2863 

... 

... 

2379 

1666 

490 

1734 

INDIGO. 


chesu 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

East  India.. 

26578 

21041 

... 

... 

24126 

16731 

20579 

23874 

serous 

serons 

serons 

serons 

serons 

serous 

serons 

serons 

Spanish 

10632 

12103 

... 

... 

10160 

106SO 

3100 

5.il0 

SALTPETRE. 


Kltrate     o? 

Potass 
Nitrate  Soda 


tOBS 

tons 

tons 

tons 

tons 

tons 

8873 

9620 

... 

... 

8681 

8024 

4097 

6797 

... 

... 

4613 

4834 

tons  1 
2378 
434  I 


tons 
367S 
2016 


COTTON. 

E.  IndU,  kc. 
Liverpool.) 
sllUndsr 

bslas 

186367 
2979162 

balsa 
369993 

2760166 

bales 
673018 

bales 
331623 

bales 
162672 

2409360 

bales 
269926 

2200140 

bales 

83587 
423880 

bales 
227010 

768570 

Total  ... 

3164609 

3110169 

673018 

331623 

2672032 

2520066 

612467 

967180 
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.\MMERCIAL  TIMES. 


'•-EEKLY  PRICE  CURRENT. 

•  The  prices  in  tVe  followinglist  are 
ef  a!!>-  revised  every  Friday  afiemoon 
an  eminent  house  in  each  department 


0  81 
0  110 
0  85 
0  130 

6    72 

6     76 


0    80 
6     S4 

0  leo 

0    76 


LONDON.  Fridat  Etksixo. 
Ashes— duty  free  ads 

Pot.  Canada percwt  36    8      0 

Porl 63    0      0 

Cocoa— duty  Id  per  lb    ,  ,^    „  ,,, 

«  I  —Trinidad percwt  65    0  135 

nada.&c «    0    70 

Minn  69    0    60 

i^.-il-Para 55    0    58 

I    Bahia   43    0    « 

tkJffee— <lutvl4/percAvt;  dried, roasted, 

or  ground,  2d  per  lb. 
romaica,  One  ordinary  to 

^il percwt  72 

good  middling  to  fine  ...  83 

ifoclii".  ongarbled 75 

^n'>d  to  Bne 87 

Ceyion.       native,       good 

ordinary  '1 

fine  ord,  a'd  and  bold  72 
plantation,   fiio  to    fine 

fine  o'-dinary 75 

low  m'ddlini; 77 

middling  to  fine    79 

Java,  Sc..  low  ordinary  ...  60 
ord.  to  (rood  ordinary  -.  68 

fire  ordinary  73 

Hcilgl:erry  and  Tellicherry  72 

My!*ore,  plantation   80 

Mysore  !;;  Malabar,  native  71 

Brazil,  ordinary    60 

gjcd  ordinary   63 

fine  and  fine  fine  ord.  ...  70 

washed 74 

Costa  Rica  and  Guatemala, 
fine  ord.  to  low  mid.  ...  75 

nnd^t'.ingto  fine 78 

Cub.i,  Porlo  Rica  SiC. 74 

Jtrags  and  Dyes— duty  free 

Aloes,  East  India 60    "^ 

ArKol.  Cape    80 

BMsam.  Peru 9 

Bark.  Cascarilla  20 

Borax  9> 

Camphor.  China   82 

Cantharides per  lb    7 

Castor  oil,  firsts 0 

BalTron 38 

Bar^.iparilla.  Jamaica  1 

Cochineal— Honduras.prlb    2 

Teneriffe 2 

Lac  dye,  native 0 

Turmeric — Bengal-.prcwt  19 

Madras    ..- 1* 

Java 8 

Cntch   24 

Ginibicr  „ 24 

Iryewoods — duty  free       £ 

Brizil,  Branch per  ton  27 

Do.  second  quality   9 

Fus'ic,  Jamaica 6 

Logwood,  Campeachy 8  10 

Honduras    5  15 

Jamaica  4  15 

Bed  Sanders  6  17   6  17/8 

Sapan,  Jlanilla 6  10 

Blam 7  10 


0  325 
0  90 
0  9 
0    27 


2 

3 

4 

0 

0 

19 

0 

19 

0 

10 

6 

26 

6 

28 

s 

£ 

.6 

29 

0 

IB 

0 

8 

0  61 
44    0 


3    6 


0 
0 
6 
9  10 
6  0 
6     5 


g  10 

8  0 

0  0 

s  d 

42  0 

45  0 

35  0 

40  0 

34  0 


Ceylon 0  0 

JPrult — Currants,  duty  7b  a  d 

Palras    per  cwt  33  0 

Vostizza 38  0 

Island  32  0 

Gulf 34  0 

Provincial  30  « 

Figs,  duty  7s  per  cwt 

Turkey...or  cwt  doty  pd  <0  0    80    0 
Plums,  d'utv  7s  per  cwt 

French,  bottled 0  0      0 

German  0  0     0 

BtUins,  duty  78  per  cwt 

Valencia,  new    38  0    68 

Muscatel 43  0  130 

Smyrna,  red  and  Chesme    0  0      0 

Snhana „ ~ 45  0    60 

Otanges— 
St  Michael,  1st  quality, 

flat  box    0  0      0 

Do.  2nd  quality 0  0      0 

Valencia 0  0      0 

Lisbon  &:  St  Ubes,  )  ch  28  0    32 

Sicily per  box    0  0      0 

Lemons — 

Mesalna per  case    0  0     0 

Barcelona  nuts per  bag  dTt  0 

BMBlth  nuts  ...  per  barrel  45  0 

Mull  nuts 61  0 

Ctkernuts per  100  12  0' 

Wtax — duty  free  £  s 

Bl(a  K   per  ton    0  0 

—  W  F  P  K   76  0 

■t  Petersburg,  12-head  ...  63  0 

—  9-head  ._  4t  0 

IClTP'lan,  G)V*mnt  dressed    0  0 

—         native  ditto 0  0 

XtDip— ^luty  free 

It  Ptrsbg.  tlcan ...  per  ton  35  10 


Mtahot 36  0 

balf-clean    33  0 

ia,Kliiae 0  0 

nllla 47  0 

It  Indian  Sunn  ...........  15  0 

,  inap'aaa...«M. 0  0 

tala ~- — 13  0 

njectlons. 16  0 

esttltiga  12  0 

Coir— Yarn,  good  and  flne  35  0 

onl.  o  fair  29  0 

fibre  .„.„ 28  0 

rope  ~...... 2»  n 

funk. ...«...._......_,....    0  0 


0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
f 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 

21  10 
16  0 
12  10 
SO  0 
33  0 
36  0 
30  10 
00 


Hides— Ox  &  Cow  pr  lb    s     d  a    d 

B.  A.andM.Vid.dry...    0    9  0  12 

Do  &  R.  Grande,  salted    0    7i  0    8i 

Brazil,  dry   0    9  0  lOi 

Drvsalted 0     7i  0  10 

Drysalted  Mauritius 0    81  0    9i 

Rio,  dry  Rio  Grande 0  10  1    OJ 

West  Coast  hides  0  lOJ  0  IH 

Cape,  salted 0    3  0    8t 

Australian 0    5  0    7i 

New  York 0    6  0    6i 

East  India. 0    5  1    3i 

Kips,  Russia 0    0  0    0 

S.  America  Horse,  prhdo    8    6  16    0 
Indigo— duty  free 

Bensal   perlb    2    6  10    « 

Oude  2    6  7    0 

Miidras  10  4    3 

Kurpnh *.    10  8    6 

Guatemala    2    0  8    0 

Iieatlier — per  lb 

Crop  hides 30to461bs    16  17* 

do        80        66     1     6  18 

English  butts  ...18        24    1    8  2    4 

do            ...28        36    1     9  2    7 

Foreign  butts  ...16        26    1    7  1  10 

do            ...28        SO     1     6i  2    0 

Calf  Skins   28        35    2    0  2  10 

do            40        76    1  U  3     1 

do            80      100     1  10  2    8 

Dressing  Hides   -    15  1     6i 

Shaved       do      17  1  11 

Horse  Hides,  English 1    5  1    71 

do    Spanish  ...pcrhide    9    0  23    0 

Kips,  Petersburg,  per  lb    0    0  0    0 

do     E.asf  India 0    9  2    2 

Metals — Coppfrperton  £    s  £     s 

Shcating.  bolts,  4c 97    0  100    0 

Bottoms 103    0  0    0 

Old 86    0  0    0 

Tough  cake  93    0  0    0 

Best  select 95    0  0    0 

Iron,  per  ton 

Bars,  &c.,  British  12    0  12    5 

Nail  rods  14  10  16    0 

Hoop8..„ 15    0  17    0 

Sheets    18    0  20    0 

Pit',  No.  1,  Wales  0    0  0    0 

Bars,  Wales 1110  12    0 

Bails  11  10  12    0 

Pig,  No.  1,  Clyde 6  10  8  15 

Swedish 17  10  0    0 

Lead,  per  ton— Eng.  fig.  20    6  0    0 

sheet  „ 20  10  21    0 

red  lead 23  10  24    0 

white  do 28     6  0    0 

patent  shot  22  15  0    0 

Spanish  pig  20    5  0    0 

Steel,  Swedleh  in  kegs...  18  10  0    0 

in  faggots 19    0  0    0 

Spelter per  ton  22    6  22  10 

Tin,  English  blocks,  ptonl  55    0  0    0 

bars  in  barrels 166    0  0    0 

Refined  160    0  0    0 

Baiica 135     0  0    0 

Straits  147    0  0    0 

Tin  Plates,  per  box               s    d  ad 

Charcoal,  I  C  44    0  46    0 

Coke,  I  C 40    C  41     0 

Molasses— duty  1/UpcwtlO    0  13    6 

Oils— lish                        £    s  £    s 

Sperm  per  tun  85    0  86    0 

Southern,  pale 38    0  0    0 

Seal,  pale 39  10  40    0 

Cod     40    0  0    0 

East  India 28    0  0    0 

0  Ivc,  GalliiioU    47    0  48    0 

Sicily 44    0  0    0 

Malaga  45    0  0    0 

Seed,  Linseed per  ton  38    0  0    0 

Rape  refined  English...  42    0  0    0 

Do  Foreign   42    0  42  10 

Brown    40    0  0    0 

Cocoa-nut 33    0  38    0 

Palm  (Lagos)  39    0  40    0 

Oil  Cakes,  Linseed,  Eng.  11    6  11  10 

Foreign 9  10  11    0 

Rape  6    6  0    0 

Oil  Heeds —                           »    d  s    d 

LInaeed per  qr  61    0  64    0 

Rape,  Calcutta,  B.A.T.  61    0  0    0 

Petroleum-Refined,  pr  gal     1     6  1     6J 

Ilef.ned  coal  oil    1     3}    1     6 

Provisions — duty  free 

Bulter-Waterfordpr.cwt    0    0  0    0 

Carlow  0    0  0    0 

Cork,  2nda    0    0  0    0 

Limerick  0    0  0    0 

Friesland  Iresk    130    0  134    0 

American 0    0  0    0 

Jeriey 90    0  116    0 

Bacn,  singed— Waterfd.  80    0  0    0 

Hamburg  68    0  72    0 

Hams,  York 80    0  108    0 

IrlOi   88    0  lUO    0 

Lard  —  Waterford      and 

Limerick  bladder  ...  68    0  70    0 

Cork  and  Belfast  do  ...    0    0  0    0 

Firkin  and  keg  Irish  ...  68    0  C2    0 

American  St.  Canadian    0    0  0    0 

Cask  do               do           0    0  0    0 

Pork— Amer  &Can..pr.bl.    0    0  0    0 

Beef— Amcr.&  Can. pr.tc.    0    0  0    0 

Cbeete- Edam _...  60    0  67    0 

Uuuda 52    0  58    0 

Canter    i 0    0  0    0 

American  68    0  62    0 

Bice — duty  free 

Bengal,  while percwt  10    0  14    6 

Do  c»rgo   8    0  9    6 

Madras  10    6  11    8 

Arracan,  Rangoon,  ic...,    8    6  10    6 

Ja»a  0    0  0    0 

Saltpetre— 

B'l'gal per  cwt  20    0  29    6 

Ilumliay  and  Madras ...    0    0  0    0 

KriKllsh,  reOncd  32    0  33    0 

Kluat*  of  soda... ig    0  16    6 


Sago — lidty  4^  percwt  s     d  s  d 

Pearl per  cwt  16    6  20  8 

Seeds— Caraway...pr  cwt  36    0  38  0 

Canary per  qr  50    0  64  0 

Clover,  red  per  cwt  47    0  54  0 

white  70    0  86  0  j 

Coriander   25    0  28  0  I 

Linseed,  foreign,  ...  per  ^r  67    0  63  0 

Bombay  0    0  0  0 

Mustard,  brown. ..per  bush  13    0  16  0 

white   8    0  10  0 

Rape  per  last  of  10  qrs  ...£30    0  32  0 

Silk — duty  free                    ad  s  d 

Surdah perlb  24    0  23  0 

Coesimbuzar 14    6  26  6 

Gonatea  13    0  26  6 

ComercoUy 13    6  24  0 

China,  Tsatlee  22    0  31  6 

Tayssam 17    8  27  8 

Canton 16    6  23  0 

Raws— White  Nov! 42    0  46  0 

Fossombrone 34    0  38  0 

Royals 32    0  36  0 

Milan  32    0  36  0 

Organzines — 

Piedmont  22-24 42    0  47  0 

Do.        24-28 42    0  47  0 

Milan  &   Bergam  18-20  41    0  48  0 

Do.               22-24  41     0  43  0 

Do.               34-28  41     0  43  0 

Do.               28-32  41     0  48  0 

Trams— Milan,  22-24  39    0  46  0 

Do.          24  28  39    0  4li  0 

Bmtias— Short  reel 39    0  45  0 

Persians  11    6  14  0 

Spices — Pepper,  duty  free 

Malabar,  &c perlb    0    6}    0  7} 

Eastern   0    8i  0  ej 

White 1    IJ    1  9 

Pimento,  duty  free 

Mid  and  good perlb    0    2}    0  35 

Cinnamon,  duty  free 

Cevlon,  1,  2,  3    2     6  3  10 

Malabar  and  Telliclicrry    2    8  3  0 

Cassia    Lignea,    duty 

free per  cwt  90    0  93  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0    6J     1  7 

Zanzibar   and   Bourbon    0    71    0  7i 

Ginger,  duty  free 

E.  India,  com-. ..per  cwt  38    0  30  0 

Do.  Cochin  &  Calicut..  42    0  116  0 

African    44    0  45  0 

Mace,  duty  free per  lb    3    6  4  9 

Nutmegs, dutyfree  2    6  4  2 

Spirits — Rum,  duty  lOs  2d  per  gal. 
Jamaica,  per  cal.,  bond, 

16  to  28  OP  3    4  3  6 

30  to  36   —    3    6  3  9 

fine  marks  4    2  4  8 

Demerara,        proof 1  10  1  11 

Leeward  Island  —  16  18 

East  India           —  16  16 

Foreign                 —  14  16 

Brandy,  duty  lOs  5d  per  gal. 

Y'n»«-;|l87J :::::::::  6  2^  ^  ^ 

'f^M  }1869  6     9      7     0 

in  hhds    ^  jg„, 8    2      8    6 

Geneva,  common 2  4  2  6 

Fine 3  0  3  2 

Corn  spirits,  pf  duty  paid  12  0  0  0 

Spirits  f.o.b.  Exporratlon    18  2  0 

Malt  spirits,  duty  paid   ...  12  0  14  0 
Sugar — Per  cwt — Duty  paid 
British  Plantation- Duty. 

grocery  yellow 6/3  31  0  36  0 

refining 4/,4«&5/3  28  0  31  8 

Foreign  Muscovado,  low  to 

fine  ycl.  grocery  ...5/3  31  0  36  0 

low  to  gd  roa...4',4«&5/3  26  0  31  6 
Mauritius,  crystalised — 

Nos.  15  k  17  5/8  31!  0  37  0 

13  k  14  5/3  34  0  33  0 

10  M2  —  30  0  33  0 

Svrups,lwtogdvel.4,9&6/3  29  0  31  0 

'lowto  fine  brown  ...^(ltV9  22  0  28  0 
Bengal,  Bcnares,low  to  flno 

white  5/345/8    0  0  0  0 

Datc,lwiofineyl...'V9t6/3  29  C  32  0 
very     low     to     fine 

brown  i/kW  20  0  23  6 

Penang,  superior  yellow  to 

good  white 5/3&5/S  33  0  35  6 

lowtoflneye;low.4^)&S/3  29  0  32  6 

low  to  flue  browii...l/ifc-V9  20  0  28  6 
Madras — 

crystalised  white 5/8  35  8  38  Ci 

low  to  tine  yellow...6/3  90  0  36  U 
Native,  low  brown  to  low 

yellow  i/&A/»  20  0  2(1  6 

Jaggery    4/  20  C  23  0 

Slam  and   China,  low  to 

good  white bAS&m  33  0  35  6 

low  to  fine  yellow  and 

grey W&m  29  0  S3  6 

brown   VStW  20  0  28  U 

Manila,  clayed, common  to 

good  4/  24  8  26  n 

Muscovado i/  20  U  33  6 

low  to  good  white  ...  6/8  34  0  36  0 
low  to  line  yellow  and 

grey 6/3  30  6  33  6 

Havana,  white,  above  No. 

18 —    0  0  0  0 

(iorctte,  Nos.  15  k  I8..6/8  36  0  37  0 

yellow,             12  A  14..5/3  33  0  35  0 

—                  10  kll..—  30  6  32  0 

brown,  7  h  B..4/7  28  0  29  0 
Batala  *  Harolm,  low  grey 

to  good  white    M  20  0  33  0 

low  to  line  brown. /V&4/0  21  0  28  6 
P<mam,Patalba,8cMiiccio, 

low  to  good  Wliltr...rv3  32  6  33  6 

yellow i1)lt.V3  iU  0  31  6 

low  to  line  browu.4(iuM  33  0  28  6 


Refined — For  consumption   s     d     s     d 

8  to  10  lb  loaves    0    0      0    0 

12  to  14  loaves   0    0      0    0 

Titlers,  22  to  24  lb    40    6    41    0 

Lumps,  45  lb 39    6       0    0 

Wet  crushed  36    6    38    0 

Pieces    30    0    36    0 

Bastard  0    0      0    0 

Treacle 16    0    18    0 

For  export,  free  on  board 
Turkey  loaves,  1  to  4  lb    0    0      0    0 

8  lb  loaves  40    0      0    0 

101b    do      39    0      0    0 

141b    do      0    0      0    0 

Titlers  22  to  28  Ih 39    0      0    0 

Lumps,  40  to  46  lb    0    0      0    0 

Crushed  31    0    33    0 

Bastards _ 23    0     27    0 

Treacle 15    0     17     6 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  loaves 41    0      0    0 

101b    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1,  crushed    34    9      0    0 

No  2 34    0      0    0 

Belgian  refined,  f.o.t\  at  Antwerp 

4  and  3  Kilo  laaves  40    0    41     0 

Crushed,  1... 34    8      0    0 

Tallow — duty  free,  per  cwt 

St  Petersburg.  1st  Y  C...  44    0      0    0 
Tar— Stockholm...  pr  brl  34    8      0    0 

Archangel  27    6      0    0 

Tea — duty  6d  per  lb 

Monings  and  Oopacks 0    9i    2    8 

New  Season's  Kaisows  ...    0    6      2    6 

Pakling   13      2     6 

Sopihongs  0  11      2    8 

Oolongs  0  11      2    8 

Sctd.Orgc.Pek.(Foochow)  14  2  0 
Scented  Caoers  (Foochow)  10  2  2 
Sctd.Orge.  Pekoe  (Canton)  0  10  2  6 
Scented  Capers  (Canton)...    0    9      3    0 

Flowery  Pekoe,  fine 2    9      3    0 

Gunpowder,  Fychow  and 

Moyune,  finest  3    2      3    3 

Imperial,  Pingsuey,  finest  2  2  2  6 
Young   H>8on,   Pingsuey, 

finest 2    2      2    6 

Fychow  &  Moyune,  finest    2    8      2  10 

Hyson,  finest , 3    6      4    0 

Twankny 0     7      10 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
&  Memol  fir.. .per  load  50    0  100    0 

Riga  fir    70    0    75    0 

Swedish  fir 43     0    63    0 

Canada  red  pino  70    0  100    0 

—  ycllOApine,large  85    0  105    0 

—  —        small  65    0     75    0 
N.Brnswk.&C.m.Bd.pine  80    0  120    0 

Quebec  oak    130    0  140    0 

Baltic  oak  76    0  130    0 

African  oak   170    0  190    0 

Indian  teake  290    0  310    0 

Wainscot  logs  13  ft  each  60    OHO    0 

Deals  &  Sawn  &  Pi*ep,ired  Wood — 
Norway.Petersbg  stand  £10    0    12  10 

Swedish  9  10     13  10 

Russian  9  10    14  10 

F'lnland    7  10      8  10 

Cana'Ja  1st  pine 20    0    23    0 

—  2nd 16    0    16  10 

American  spruce  9    6      9  10 

Dantzic  deck,  each  17s  0    293  0 

Staves — 

Baltic,  per  raille £180    0  230    0 

(Quebec,  per  standard  do.  93  10     95    0 
Tobacco— dy3/i)lb&5pct.    s    d      s    d 

Maryland,  per  lb,  bond 0    6      0    9 

Virginia  leaf „ 0    8i    0  11 

—  stilpt 0    8      0  11 

Kentucky  leaf  0    6      0    9 

—        stript    0    8      0  10 

Negrohead  dnt«4'8    112    6 

Coliimblanlf.duiy3/Sc5po  0  8|  2  2 
Havana   3    0      6    0 

—  cigars,  bddut,^' 6/...    6    0    22    0 
Turpentine — per  cwt 

Ainei'tcun  sptritH,  wth  cks  41    0     |0    0 

French  do 43     8      0    0 

Wool — English — per  pack  of  240  lbs 
Flee,  es  S.  Down  hog3...£21  10    23  10 

Half-bred  hogs 21  10    22     0     1 

Kent«ccccs   22     0    22  10 

S.Down  ewcs&wcthrs  19    0     20    0 

Leicester  do  22    0    24    0 

Sons— Clothing, plcklck  19    0    20    0 

Prime  16    0    17    0 

Choice 15    0    16  10 

8ui.tr    14    0     14  10 

Combing- Weter  mat  22     0    22  10 

Picklock  19  10    20    0 

Common  18    0     19  10 

Hog  matching 23    0    23  10 

Picklock  uiaiclilng..  19  10    20    0 

Super  ..  18    0     19  10 

Colonial — p»rlb  ad      e    d 

Syney.-Fleoco&'amb...    16      2    6 

Scoured.  «c 16      2     6 

Uiiwashetl  0    9      11 

Locks  and  plecca  10      19 

Blipe  and  skins 12      18 

1'.  Pnlllp-Fleece  ii.  lamb    16      2    6 

Scoured,  &c 17      2    7 

Unwashed  0     9      14 

Locks  anil  pieces  14      2    0 

Adelaide-Fleece  &  lamb    13       1  11 

Scgured.  4c 1    6      *    3 

Unwashed  "    ^      }    1 

Locks  and  pieces  0  16 

V.  D.  Ld-Floeooklamb    14      2    2 

Scourud,  *c 16      2    0 

Unwashed  "    *      J    i 

Locks  and  pieces  10      17 

Cipo  O.Hopo-1-lcece 

and  lamb 13      1  10 

8courcd,4o 16       2     6 

UDwaataaU  0    Hk  0  Hi 
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RAILWAYS. 

OSDIKABT  8HAU8  AND  StOCES. 


AUtbO-  ;     i 

riled    \  S 
Issue.  I  ^ 


Name. 


•Si 


!0334«O/'  Sti'  100  Bristol  and  Exeter IH 

4i8U!4/,  Stli  100  ''aleionian   i^W 

9SS52'  10  !   6.0     Do  Ordinary  New  ls«u-|at£7i  ... 

♦594S«/  StklOO  Cambrian !  29 

2S773    20  !  20  Oorrw.ll   - |    * 

8735001  Stk  100  I m'jlin  and  Belfast  Junction 

70000   20     20  Bast  London .. 

8131740/  Stk  100  Glasgow  and  South-Westero 

«S6022«  Stli  iOO  Great  Eastern 


Stk 
862666(  StK 

6120866/1  Stk 

1IS927S/ 

1189276/ 
4SO00O/ 
410000; 

«i80868/ 

11636794 

1116360/ 

13334694 

6839942/ 

8294017/ 

90S92I99 

77666SS/ 


100  !    Iio  East  Anglian  No.  2... 
100  Great  North  of  Scotland  ... 


!     6 

■127 

47i 


StkllOO 
StkjlOO 
Stk  100 
Stk  100 
StklOO 


64C2553)i  StkjlOO 
3887630/  StkjlOO 
60370/ 


'0. 

60000/ 

8260000/ 

30000/ 


9786.33/ 
610000/ 
2613333/ 
1289082/ 
17010606 
1975000/ 
3230140/ 


StkUOO 
StkjlOO 
10  10 
StklOO 


Great  Northern 
Do  A)  A  ri-cvesnodvd.'tll  f 
Do  B  f  6  %  lias  been  paid  B    ( 

Do  1869 

Do  1870 


42 
136 
166 


tk  100 

Stk  100 
StklOO 


27e000/i  Stk  100 
1662660/  Stk  100 
14883001 


40488201 
1783860/ 
1783860/ 
16000 
877300/ 
260000/ 
200000 


StkSlOO 
StkjlOO 


Great  -outhern&Westrn  (Ireli'd) 
Great  Western,  Consol  Ordinary 

Highland  

Lancashire  and  Yorkshire    

London,  Brij,'htcn,  &  S.  Coa^t... 
Lon.,  Chat.,  &  Dover,  Arbitration 
Lor. don  and  Nonh-Western., 
London  and  South-Western.. 
Manchester,  Sheff.,  &  Lincolnsh 

MetropoUt';m 

Do  Prtd.  (Defdrecvgnodiv) 
DoDef  I  (Hi'6%i8pdtoPrfj" 

Do  Redeemable  

Metropolitan  District 

Metropolitan  &  St  John's  Wi  oil 

Midland 

Do  Birmingham  and  Derby, 

Monmouthshire  , 

North  British  , 

Do  Edinliurgh,  Prth.&Dndec 

Xorth-Eastern  Consols 

North  London 

North  Staffordshire 

Khymnt  y 

Shropshire  Ui.ion 

South  Devon    

Socth-F,»stcm 

DoPrfd.   f  liefdrecvgrodiv) 

Do  Defd  (•til6%IspdtiiPrfl 

Staines,  Wokingham,  &  Wi.king 

Ti.ffVale  

Waterford  and  Central  Ireland 
Whitby,  Kedcar,  &  Middlesboro. 


112 

117i 

122 

160 
74 
23J 

143J 

1 04  J 
83i 
6ilj 
95 
28 
lOJ 
2Si 

ii)4 
no 

121 
84i 

60 

62 
123 

76 

80 

71? 

73 
103 
124 

84i 

164 
176 

22 

75 


Pefferencb  Shakbs  xvj>  Stocks. 


110»55e/!  Stk.  ,100   Bristol  and^lExcter  4% 
376000/j  SiklOO  jCalednnian  6%,  No.2.. 


Stk 
276667/  Stk 
160000/  Stk 
830000/'  Stk 

eooooo/j  Stk 

200000/:  Stk 
400000/,  Stk 


Stk 
100 


166260/ 
548641  S 

iro 

860000/!  Stk 

860000' 

641817/ 

1323S0' 

800000/ 

806000/ 
1298262/ 

760000/ 

810000/ 
1000000' 

676000/ 

28:080I 

1829100/ 

4436287. 

10017487 

466600 

784040/ 

M0060/ 

187784/ 

laecmi 


62880 
KOOO/ 

11S741W 


DoScotiifh  N.  P.,  44% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  rio  dc  Ordinary 

Do  do  Midland 

Dodo  Dundee  and  Arbroath... 


all  jComwall  44%  guaranteed   .... 


Glasgow*  Slh.  Western  gua,  6% 


Stk 

Stk 

Stk 

StklOO 

<tklOO 


41} 
100 
100 
100 
100 


161013/ 
S8SS86/ 
182000/ 
120000/ 

17783/ 
220000/ 
270000/ 

71277/ 
460000/ 
672000/ 

172600     „  ,  ... 

ataaaw'siklioo 


Stk 
stk 
Stk 
Stk 
Stk 
flk 
Stk 
Stk 
Stk 
100 
Stk 
Stk 
SIk 
■itk 
Stk 

atk 

t*lk 
Stk 
Stk 
8n 
8U 
8.k 
8lk 

Stk 
6 


6887281  Mk 

676000/  Stl 

24441i!9/  Stk 

Stk 

2000000/ 

1781X91/ 

60872  26 
460000/  Stk 
1060000 
2816106 
6860ri 
17629;-,/ 
209857' 
40001 


10       6 
»;kiIOO 

StkllOO 


Stk 
t«tk 
20 

StI, 

S'k 
1/OAl 


Great  Eastern,  6%  Metropolitan 
Stock,  scrip,  issued  at  105.. 

Do  do  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6% 

Do  E.  Union  4%  guaranteed. 

Do  Norfolk  6%  Ext,  1846 

Do  do  64%  Ext.,  1847 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do  44%    do        do    do 

Do  6%      do        at  6%  pm  ... 

DoLeed8,Brad.,&llalifax,6% 
t>r* at  Northof  Scotia'  d,l^tpref. 
Great  Sth.  &  Wsl.  (Ireland)  4% 
Gt.W. — Hcnt-chargepergua.6% 

Do  Consolidated  guaran.  6% 

Lancaster  and  Carlisle,44% 

Lancashire  and  Ycrkshire  6%... 

Do  Barnsley,  6/  3b  10d%  

Do  B%  (East  Lancashirs) 

Do  44%  (Black'  urn  purchnte) 
London  ii.  :trightOD,6%  gua.,No.l 

Do  6%  do    No.2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do 

Do  6%  do  (W.  E.  &  C.  P.;  ... 

Do  4%  do  1869 

London  ft  N.W,C  AN  uncat<>]i6% 
Loodon«».W.,7%,lat«3rdShr». 

Do  (Purtsmuih.  perpet.  anns.j 
Manclieater,Shef.,ckLlncoln.,6% 

Do  do  do        £0 

Do  do  do     SJ% 

Do  do  redeemable  6% 
Mlland  Consolidated.  8% 

Do  do  Bristol  a  Blrmlng,e% 

Do  do  4i%  rtdsemable 

Do  do  44%  trredeetnable  

Do  Lcl«Mter ft  Hitclien,  4%... 
100  iNorth  BrtUak CunsoL 4%, Hu.  1 
100  .Nortb-Eaabrn— Cuiuolid..ted4% 

Uo  44%  ndaemable  

Do   'ti.  N.E.4%  ) 

Do  ^Berwick  capital    ( 

Do  Sioctn.  ft  Darlngtn.,..,  6% 

Do  do  II  and  C,  8%    

Do  ^^  est  llartlepoitl , 

Nortll  StatTordshire    

100  'South  Devon  rent-charge...., 

100       Do  6  %  

111!   South-Eastem(BeadjinaJI0i6d) 


100 
100 
8! 
100 
100 
100 

II 


111 

no 

129 


1144 
113 


104 
111 
111 
130 
109 
142 
126 
90 
116) 
156 

132 
64 
73 
H 
140 
136 
104 
104 
86 
91 
96 
103 


136 
116 
224 
112 
108 
23 


a.ULWAYS. 
PfiEFBBBHCB  SoABBfl  AND  STOCKS -Continued. 


Antho- 

« 

lis-d 

^ 

t: 

Issue. 

TO 

m 

4S1300' 

Stk 

100 

603000/ 

stk 

100 

..• 

Stk 

100 

20000(V 

Stk 

100 

Sonth-Easteni  44%    

D"  Hxed.14%     

TaffVaic,  No  1  

Waterford  ds Central  Ireland,6%, 


a 


FREFBIiEKCE  ShAEES  <fc  STOCKS,  WITH    DIVIDENDS  CON- 
TIN«RNT  OK  THE    PROFITS   OF    KACH  SkPARATE    YeaR. 

(."alfdoniaii,  4^%  guarantee*!* 
Do  Scot.  Central,  min.  7  %, 
Do  do  -i^  %  irredeemable*  , 
Do  4  %  convrtible,  issuedatSO 


74*180/ 

Stk 

100 

1113070/ 

Stk 

100 

343i00i 

,Stk 

100 

6200001 

Stk 

100 

647991/ 

Stk 

100 

336000' 

StlijlOO 

1122600/ 

StkilOO 

1240000/ 

stk;ioc 

316900/ 

StkjlOO 

360000/ 

Stk' 100 

1076000/ 

Stk  10'/ 

2(X)000/ 

StkllOO 

6016991/ 

StklOO 

482050/ 

StkllOO 

218030/ 

S  k'lOO 

613650/ 

StklOO 

4moim 

Stk 

100 

302600/ 

Stk 

100 

126120 

64 

64 

6500001 

Stk 

100 

94717 

Htk 

ino 

133900/ 

Stk 

100 

716000/ 

Stl< 

100 

914000/ 

Stk 

100 

8.30970/ 

Stk 

100 

1661336/ 

stk 

100 

409666/ 

Stk 

100 

4694183/ 

,<tk 

100 

2425676/ 

Stk 

100 

210000/ 

Stk 

100 

300000/ 

Stk 

100 

860000/ 

■tk 

100 

1500000/ 

Stk 

100 

46857 

10 

10 

300000/ 

Stk 

100 

100000/ 

Stk 

100 

60000(1/ 

Stk 

1110 

1600000/ 

StH 

100 

Great  Eastern,  44  %    1861  ...) 
Do  44  %.  1862  ...{ 

Do  5    %,  1862  , 

Do  New  6    %,  1863  

Do  ilo  5    %.  1,964  .,  .., 

Great  Northern,  6  %,  irredmble 

Do  Permanent  5  % 

Do  Bo.^^t  n  and  Sleaford,  4J  % 

Great  Western— Consl.Pref.5% 

Great  North  of  Sc,itiand44  %,  A 
Do  44  %  pref.,  B 

Highl.ind  A,  44  %  

IM  B,  6  % 

Kent  Coast,  6%  B 

.  l.anciishire  Jt  Yorks.,  New  4  % 

London,  Brig'- ton,  &c.,44  %.  1858 


Do 
Do 
Do 
Do 
Do 
Do 
Do 


44  %,  1859 

4  %,  1860 
44  %,  1861 
44  %,  1863 

5  %,  1866 

6  %,  1866 
6    %,  1866 


(ikWOO/  Stk  100 

600000/:  Stk  100 

...       ,  Stk  100 

StklOO 

126227   22      22 

125000   16  ,  16 

146100   20  '  14 

38,'j0108/  StklOO 

2406869/  Stk  100 

1869000/  StklOO 

63,5000/  Stk  100 

2613000/  Stk  100 

lfl6866|:     6       6 

" StklOO 

Stk  100 
Stk  100 
.Stk  100 
StklOO 
Stk  100 
StklOO 
Stk  100 


do 

do 

do 

dd 

do 

No.  6 

No.  7 

Lon.,  Chat..  &c.,  Arbit'-atn,44 

London  and  North-Western  5  % 

1)0  Bedford  atid  C!imbri,'ge... 

Do  Shrewsbury  &  Welshpo  1 

liOndon  &  Soutti-Western,  44  % 

Do  <'o  6    % 

Manchster.Shfr,&Linc.,5%  1865 

Metropolitan.  5  %  

Do  New,  6  %    

Do  5  %.  1869    

Metropolitan  Distri  t,  6  %  

Midland,  A  5  %  preference 

Do        B  6  %  preference 

Do         C6%  

Do        D6% 

Do  5%  opt.  til  con.Attg.31,1872 
Do  6%opt.to con.  Aug.31, 1873 

Do  6%  do 

North  British  Cons  .1,  4  %,  No.  2, 

Do  l-ldin.  &  Glas,  Ordy,  44  % 

North-Eastern,  44  %  redeemb  e 

Do  Stockton  &  Darl,  Class  D' 

Do  5%  

DoNe(v6/8hs6%  Con.Jnn.'76 
■  (-r'h  London,  44  %  (max  5  %) 

North  StalTordshire,  6  %  

lih  mney,  6  %,  1864 

■'outh-Easte!n,44%,  1869,No.2 
Do  4i%   1862,  No.  3 

Do  6%,  1861 

Do  6  %  Charing  Cr„ss,  1863... 
Do  5  %  1864 


97 

105 
103 
101 


101 

108 


111 

118 


700000/ 

60.500O/ 

213000/ 

300(KK)' 
1200000/ 

691500/ 

700(K)0/ 
26820/ 

•  Failure  <jf  full  divldetnls  in  any  given  4-ye<r  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  i-year. 


98 

98 
108 
106 
105 

6U 
1164 

9t 

94 
103 
113 

104 
101 
101 
101 

69 
114' 
1144 
1144 
1144 

21} 
184 
88 

104 

103 

;o4 
8J 


LiSES  L£ASm>  AT  FiXID  BEKTAI.8. 


stk 
100 
stk 
Stk 
SIk 
stk 
8  Ik 
Stk 
8U 
Stk 
SU 
8U 
25 
Stk 
Stk 
Stk 
Stk 
60 
Stk 
fttk 
Stk 
Stk 
8tk 
Stk 
Stk 
Stk 
Stk 

su 


8U|100 


60 

60 

Stk 

SU 

SIk 


Stk|100 
SUilOO 
26    all 


Birketthead 

Do  44  %  Pief 

Buckinghamshire    

Chester  a  d  Holyhead  ., 

Do  64  %    

Do  6%  

Clydesdale,  guarante  d., 
Colchesttr.  Stour  Valley 
Dundee,  Po'  tli,  ft  Abt  rd.J 

Do  Preference 

Do  1st  Clacs  Prefcrenct 
East  Lin  otn  guar.  6  %... 
Gloster  and  Dean  Forest 
Qt  Easter  ,,Newm.Ac.6% 

Do  E.  Anglian  B  6  %... 

Do  do  C  7  %    

Do  CO  No.  1,6%    

Hull  an^  ^tlby    

Lancaatijr  and  Carlisle  ... 
London  and  Blackwal  1... 

Do4t%    

London  and  Greenwich.., 

Do  I  reforeriee 

London,  Tilbury,  ft  South. 
Lowestoft  gua.  4  % 

Do  6%  

Midland,  Bradford,  Pref. 

Do  Matlock,  6  % 

Mid  Kent  (Cray  Line)  ... 
Northern  ft  Eas  ern,  6  % 

Do  6%  

-North-Eastern  —  Ilartlep! 
.North  ft  Sth.- West.  June. 
N.-West.  A  oerp  pref.  6% 

Do  H  miiitmujn  t.4%  ... 
Nottlnc.  <K  Granth.  Kft  C 
Preston  and  Wyre  . 


Leasing 
Companies. 


L.*N.WAG.W 

Do  

Lon.  ft  N.-W... 

Do  

Do  

Do  

Ca'odoniati  ... 
E.  lln.  ft  G.  E 
Cale<lonlan    ... 

Do  

Do  

GreatNoriheri, 
Great  Western 
Great  E.istetn. 

Do  

Do  

Do    

Nr,h.-E.-York 
Lon  &  N.-W... 
Great  Eastern.. 

D.>  

Soutli-Eastern 

Do  

Peto  ana  C  -.,.. 
Geat  Eastern.. 

Do  

.Ml  land 

1)0   

U.  C,  ft  Dr.... 
Great  Eai,tern. 

Do  

N.-K.— Berwk 
L8:NWM.iltNI. 
Midland 

Do   

GreatNwthen 
LftN.-W.Jil.y 


8  j 

■p 

96 
104 
97 
68 
129 
118 


104 
104 
64 


166 
116 

log 

97 
46 


RAILWAYS. 
Liirea  LSABitn  ai,Fix«d  Biktal*— Continued. 


Name. 


Leasing 
Comp.mles 


Stk  100 
StklOO 
10  all 
Stk  100 
StklOO 
^tk  all 
Stk  KXl 
.stkllX) 
20  I  all 
20  !  all 
20  ;  all 
Stk  100 


Royston,  Hitih.andShep  Gre(ttNorth,,rn  131 
Shrew. bury  and  Ilerefoid  L&N-W.tP.W.i  ... 
Sorewsbury  and  Hereford  LtN-W  &G.W.,  ... 
S.  Yorkshire  .t  Kiver  D.iti  M^nc.  ft  Sheaf.  117 

Do  4  %  guaranteed    ...     Do  :  ... 

D"  5  %  luai  anteed Do  ...  114 

Victoria  Statu,  ft  Pimlieo  Gt.  Wstrn..  ftcJ  ... 

West  Cornwall    , Associatd.Co.'s   80 

West  London,  Class  A  1  iW.  Lon  Ex.  (    ... 

Do    lass  B }  l.on.&S.-W.<     ... 

DoC  assC t    ft  G.  W I,     « 

W.  ymoiith  ft  Portland  ...|G.  W.  ft  S..W.i  ... 

Debsmtusb  Stocks. 


AutVo-j  « 
rised  {  § 
Issue,  i  ^ 

100000/  Stk 

2r(X)oo  ... 

832673/  .stk 
161X1000/ 
2976000/  S  k 
2836276/  Stk 
1676000/   Stk 

668253/  Stk 
2712653/  Stk 


2079715/ 
100000/ 

1009297/ 

130623* 
687160/ 

62:i30o8/ 
682650/ 

2835767- 
310830/ 

1000000/ 
300000/ 
372266, 
601HXI/ 
28326  / 
950000/ 

1120290^ 

1001317/ 
244073/ 
292694/ 
202027/ 

1001849' 

841457/ 

191016; 

67980/ 

eoixxx), 

4359283/ 
335000/ 


Name. 


Cornwall,  guaranteed 44% 

East  Lni'don 6  % 

Oreat  Ea.stem 4  % 

Do  A 6  % 

Do  I!,  1867,  rodeemable...6  % 

Great  Northern   4  % 

'Jreat  Western 4  % 

Do  4J% 

1)0  44% 

Do  6  % 

Highland  „ 44% 

Lanaashlreand  York-hire  .4  % 

London,  Brighton,  &c 4  % 

Do  perpetual 44% 

Lond.,  Chat.,  ft  Dover  Arb.44% 

Do  B  44% 

London  and  North  Westem4  % 

Do  do  34% 

Lonr'on  ft  South  Western  A.4  % 

Mnchester  Stieftield,  Ac. .5  % 

Do  do  44% 

Metropolitan    4  % 

Do  44% 

Metropollt.m  District 6  % 

Midl.ud 4  % 

Do  4J% 

Do  44% 

North  British,  E.  P.  ft  D.  B.6  % 

North  Eastern 4  % 

Do  44% 

North  L  ndon 14% 

South  Devon    6  %] 

South  Eastern  Perpetual  ...4  % 

Do  do  1867 6  % 

Dodol88S 6  % 

South  Yorkshi  e,  ftc 44% 


108 
100 

iiV; 

116 
103 
101 

104 
;108 
jll9 
104 
1024 
100 
107 
103 
994 
103 

loi 

117    i 
107 
99 
106 
182 

1014 
;08   ' 

109 

102    , 
109    i 
108 
114 

119 
102 
107 


309900 

6131336/ 

62513 

600000/ 

600000/ 

60(X)0/ 

37000 

136000/ 

112000/ 

KKKKM)/ 

1000000/ 

250<X) 

320000 

21913660 

1600000/ 

416000/ 

9500 

3426144/ 

600000/ 

270600 

2919250; 

17S3947; 

788722/ 

6349351/ 

13716360 

9391 

8685 

46074 

eo;x)oo/ 

624500/ 

36<XX)0/ 

60IXX) 

426«X)/ 

169700 

647000/ 

76(XKXI 

1018200/ 

2050(X)/ 
BOaX)/ 

6060430/ 

lOOOtXKI/ 

600000/ 

1710 

41416 

10604 


235000 

210000 

285000/ 


6(XXX)/ 

83UU2(XI/ 

71000 


llH) 

100 

100 

KX) 

-Stk 

100 

10 

10 

i(K) 

UK) 

-Stk 

UX) 

Sik 

IIX) 

20 

3/S/O 

stk 

100 

UK) 

100 

KHI 

all 

.Stk 

UX) 

20 

20 

Stk 

IflO 

S'k 

UX) 

btk 

100 

ItX) 

UK) 

10 

10 

Stk 

100 

100 

100 

all 

1(X! 

100 

100 

100 

1(X) 

100 

IIX) 

KX) 

stk 

100 

20 

12 

20 

H 

20 

2 

stk 

UX) 

Stk 

UX) 

S  k 

lOO 

20 

2 

.~tk 

UX) 

204 

204 

UX) 

UNI 

1(X) 

UX) 

100 

KX) 

100 

68 

KX) 

all 

100 

100 

Stk 

100 

Stk 

UXI 

Stk 

UX) 

2 

2 

20 

6 

60 

60 

100 

KX) 

100 

Itxl 

100 

all 

UK) 

llH) 

Stk 

UKl 

10 

8 

Stk 

UX) 

Stk 

KX) 

100 

.11 

JlRiTlsH  Possessions. 

.\ilatitic  ft  St  Lawrence  shares 

Do  6%  Sterling  Mort.  Bond, 
llomtiay.B  iroila  ft  C.Indiag.6% 
luHaloft  Ijalce  MuronPreference 

Do  do  54%  B«n,l8,  1872-3-4... 

C-ipe,  guaratiteed  6% 

Cartiatic,  l.im.,  guaranteed  6% 

Do  do,  issued  at  128  pm, 
Demerara 

Do  7%  perpetual  (^reference 
DunediH  ft  P.  Chaltners.LIm  ,6% 
l,:.,8teru  Bengal,  guaranteed  6% 

Do  do  6% 

Do  do  4  %  Debentures 

Ea  t  Indian,  guaranteed  6  %  ... 

Do  It  redeemable  44  %  Deoe  . 

E,'ropean4N.A..6%lMrt.Bd,1898 

Glasgow  and  Cape  Breton  (Nova 

foot  la)  Coal  &  Rail  Co,  Litn 

Grand  Trunk  of  Can&  a 

Do  Equir.Mort.Bds,  1  chrg.6% 

Do        2nd        do  Scrip 

Do  1st  Preferaii^e  Bonds...... 

Do  2nd        do  

Do  3ra        do       Stock 

Do  .ith        do  do      

Great  Iiniian  Peninsula,  gua.6% 

Do  New  do  6% 

Do  New  do  6% 

Do  New  do  6% 

Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  6% 

Do4J% 

Do  

Do  44%  Perpetual  Delieuture.. 
Great  Western  of  t.anatla 

Do  6%  Bonds,  payable  1873... 

Do  64%     do  do       1877-8 

Do  6  %     do  do       1890... 

Do  6%  Pref.,  issued  at  8(),  c,>n. 

(when  paid  up)  tillJan.l.lSSO 

Intcrnatulllriilge,6%  Mort. lids 

Do  8  %  Jlort.  Pref.  Share  do.. 
(Secured  byG.Tink  CanadaCo.) 
Madras,  guaranteed  6  %  

Do  do        4}%  

Do  do        44%  

Do  do         6%  

1)0  1871,      do         6%  

\|elbourno  ft  nobson*s  Bay  Unit. 

Do  6%  Bonds,  payable  1380... 

Do  6%     do  do       1896... 

Mldlind  of  Canada,  Stlg  IslMrl 
N . ,  'f  Cauada,  6% ,  1st  pref.  Htids. 

Do  6%,2tid        do 

Oude  ft  Ko!:ilkund,  guar.  6%  ... 

Do  shares  6%   .. 

Do  Nulhatee       6%  ... 

acinde,Punjaub,&  Deltil,gua.D% 

Wollingtun  Grey  &  Bruce  lly  >■! 

Cauada  7  %  Bda,  1st  Mort 


96 
103 
106 
6J 

89 

93 
106 

3/ao 


110 
81 

106 


1084 
103 
77 

104 

204 
103 

98 

764 

674 

46 

274 
106« 

12} 

t\ 
96 
107 
101 

1(>4 

22{ 
103 
IOC 
107 

101 
102 


106i 
102 
97 
3 
6i 
62 

86 
89 
96 
90 

106 

H 


96 


Oct.  5, 1872.] 


THE  ECONOMIST. 


1243 


RAILWAYS. 
Foreign  Railways. 


Autho-  '  ^ 
rised  « 
Lifine.     X 


Name. 


80000 
90000 
42500 
81670 
16000 
60000 
15904 
4870 
60000 
69760 

115000 
10000 
32000 

600000 
17501 

100000 

112500 

60000 
26595 

lOOOCl 

625000 

15000 

6000 

1126(1 

475(XI 

677600 

300000 

60000 

60000 

92000 

88000 

81000 

17000J 

lOOOOOl 

760000 

134000 

16250 

40000 

28757 

aoooD 

300000 


10     all 
20    all 


20  all 
50  25 
lOO  al! 
16  all 
16  all 
20  all 
20  '  8 
20  9 
20  la'l 
40  IS 
20  I  all 
20     all 


20  :  all 

16  I  all 

10  ,  3.\] 

10  an 

10  all 

20  I  all 

20  I  all 

20  !  all 

20  I  all 

20  i  10 

5  all 

4  I  all 

20  '  all 

10  I  all 

20  all 

20  all 

20  all 

10  I  al! 

20  I  all 
8J  all 

10  ,  all 

20  iail 


Antwerp  and  Rotterdam  

Bfthia  ifc  San  Francso.  L.,  g.  7  % 

Belgian  Eastern  Junction 

Buenos  Ayres,  Gt.  S  uthern,  L. 

D.-  A/ul ATanilil  (CarmenSer) 
renlril  Are.nllnc  I,.,  sa-i.  7  % 
Centra'  Uruguay  of  Monteviedo 

Coriano 

Diinabiirf?  &  Witepsk,  L.,  Scrip 

Do  Bepis'ered 

Dntob-'iheniiih    

Do  New    

East  -Argentine,  Limited,  g.  7  % 

'Kastern  of  t>Hncr 

Eur'l'n.  Ccntrl.  R  it..  L..  1st  is? 

Great  Luxembourg 

L-  nibfre-Czfrnowitz,   Limit-  d. 
I      euar^in^■ed  7%,  Ist  &  2nd  U>. 

Mexican,  T  imited    

jNaniur&Liei.'e.gua1    By  the 
I      14f  per  annum...  V  Bclgi 
i     Do  cna  6  %  Pref  )  Cover 

Northern  of  France   

iS.Rail.of  B.  Ayres.  L.guar.;% 

Do  Deferred 

NorweKi^n  Irunk  Piefereuce... 

Ottoman  {Srt.yrna  to  Aidin) 

Paris,  L>on8.  &  Me  iterraneaii 

Paris  and  Oriems  

Recife  A  San  Francisco,  I..,B.7% 

,R' yal  Harditii .n 

Rnva'  Swedish 

;    Do  7  %  

^'ambre  ai:d  Meuse 

Do  5^  5b  Prefi-rence  

San  Paulo,  Limited,  gua.  7  %... 
South  Austrian  ft  Lomb.-Veuctn 

Suth?rn  of  F-ance    

Swedish  Central,  Limited  - 

Turin  :ind  oRvona  

West  Flanders 

Do  6t  %  Preference  

.Wester   &  .N^Westem  of  Franc- 


the  I 
irni.  ( 


FoBRiGH  Railway  Obligations. 


^ 

Red 

eeot 

(S 

Ou 

Yrs. 

At 

so 

20 

100 

100 

7 

lar 

100 

100 

6 

par 

100 

all 

33 

par 

... 

all 

•.. 

all 

... 

Antwerp  and  Rotterdam...  3  %  ... 
Bucharest  &  Wurgevo.  gua 

by  Danub.  Prncpaltie-*  7  %  99 

Central  Argentine,  Ist  iss.  7  %  105 

C.Uruguay  Slonteviedo  Sep  7  %  89 

CbarkoA-Azir.gua.  bv  Kuss6  %  92 

Cbarkow-Krementscbg,  do  5  %  91J 


RAILWAYS. 
FfBBiGH  Railway  Obligations — Continued. 


Redeem. 


Name. 


84}    84J'  38 


84} 

100 

20 
4 

20 
100 
100 


84} 

all 

20 
4 

20 
100 
iOO 


100  llOO 
100  !  all 
all 

100 
20 
20 
20 

IOO 
all 
all 
20 

100 
4 

100 
all 
all 
all 

100 
20 
20 
20 
20 

100 
20 


par  (Dutch  Indian.gua.byDutch 

Home  Government  ...  4^% 

par      Do  1869  4i% 

par  I     Do  1871  6  % 

26    Eastern  of  France 6  % 

'6    Great  Luxembourg 6  % 

25  j     Do 

...  jHavana  and  Matanzas 7  % 

...  I     Do  18G5   7  % 

100  iMatanzasand  Sabanilla...  7  % 
...  iMexian,  Class  A.  Mortge  8  % 
...  M- scow-Jroslw.guHbyRus  6  % 
...    Natl  -nal  Pisca  to  Yea  ....  6  % 

20    Northrrn  of  France 3  % 

22i      1)0  (late  Charleioi) 3}% 

par  Noith  of  Spain  Priority...  3  % 

100  Orel-Vitrbsk,  gua.  by  Rus  6  % 
80   Ottora..n(SmyrnatoAidiN)  6  % 

100       Do  do  6  % 

20    Paris,Lyon'<,(iMdittranean  3  % 

100    Reciff  and  San  F.  (Pern)  6  % 

6    Royal  Swedish 6  % 

...    Sagua  La  Grande 7  % 

...    San  Paulo,  1874     7  % 

Do  1877  6  % 

Do  1878   6  % 

par  Smyrna  and  Cdssaba,  Lira  8  % 
20    S.Austm.&Lomb-Venetlin3  % 

par      Do  1871  Scrip     3% 

20    Southern  of  France 3  % 

20    South  Italian... 3  % 

...  Camboff-Kozloff,  guarntd.  6  % 
20   Westrn.  4N.-W.0;  Frances  % 


BRITISH  MINES. 


95 
60 
79 
lU 
101 
41 


104 
104 

io| 

lOi 
lit 
8i 
88 
lit 


Autho- 
rised 
Issue. 


130I.K 
61X100 
12000 

3000 

10310 

1280C 

612 

614.1 

600(1 

1906 
12600 

6908 

1024 

6000 
890 

«000j   ... 

400001     4 

400    ... 


all 
IOC 

all 
9} 
2» 
2i 

61 

ii-te 

5 

3/9  "0 
all 

40 
8/10/0 
6,-VO 
13'17A1 
■tlO/ti 
3t 
84     I 
64/17/0, 


Name. 


Assheton,  Limited 

Br- nfloyd.  Limited   

Caegynon,  Limited  

Chiverlon    

Dev^n  Great  Consols  ... 

Drakewalls 

JEast  Basset,  *'ltlogao' 

East  Caradon 

East  GrenvlUe   

Eai-t  Lovell 

Gteat  Laxey,  Limited.. 
et.Wh-  al  Vor.oHiUton' 

Ileiod'aFoot  

Ilihgston  Downs  

Mai  garpt,  "Uny  Lelant " 

Mark,-  ValU-y 

Mwyiidy  Iron  Ore,  Lin., 

New  -eton 

North  Boskear   


Closing 

Prices. 


3i      4 

■■■}  "n 

"i\  "i 


22t    27t 
4t      6 


It 
16 
13 

4i 

1/ 


BRITISH  MINES— C»ntinued. 


Autho- 

rised 

Paid. 

Issue. 

CQ 

6610 

... 

3ai/3 

1120 

... 

10/8/7 

612 

... 

U 

6138 

6J 

496 

21/18/9 

12OO0 

6 

all 

6000 

9 

12000 

^ 

all 

6OO0 

3 

110592 

1 

3OO0 

... 

10 

400 

471 

612 

4 

512 

... 

600C 

7/14/6 

102^ 

... 

9 

39« 

... 

ei 

Name. 


North  Whi-al  Crofty 

Providence,'*  L-nvLel  ant" 
Sth.  Caradon.  "StCleer" 

South  Condurrow 

-th.Whl.Fr.inc -s   

Tankerville,  Limited 

Tin  Croft 

Van,  Limited 

West  Bas-et,  '  liiogan  " 
Wst  Caradon,"  Li  skeard' 

West  Cliiverton 

West  Seton 

Wheal  Kas- et.  "Redruth" 
Wheal  Bullor.ofod ruth' 

Wheal  Gr.  uville    

WlJUaryAn-.Mcnhenio 
Wh(-al  Seton  „.. 


COLONIAL  AND  FOREIGN  MINES. 


6}       6} 
11       13 


41 


35000 
60000 
70000 
50000 
12500 
20000 
20000 
20000 
21000 

10000 
70162 
18500 
26000 
60000 
20000 
681X10 
15000 
166000 
7927 
16000 
60O0O 
80000 
lOOOO 

100000 
32000 
16000 
30000 
60000 

120000 
87183 

IKKX) 
1.5000 
43174 
10000 
750(X) 
45000 


all      Alamil  OS,  l.hnited   

Jail  Almsda  A  T'.rito  Consol. 

(all  Silver  Mining.  Limited 

1  Anglo-ArL'entine,  lim... 
1}*  Anglo-Italian,  Limited... 
7      .Australian 

all  AustrallanUiiitedGold.l 

7  Cape  Cofiier,  Limited... 

all  Colorado  'rcrrii)le  Lodt 

Miidng,  Limited 

let    Copiapo,  Liiniied 

14s  onPedro  Nr-hdi  Rey,L. 

all  Eberhardi  Si.Aurora,  Lim. 

all      Fortuna,  Limited 

all  Fiontlno.tUoiiviaGld,L 

all  (ieneral  Mining  Ass.,  L. 

l/:i/0    Kapunda,  L'mited 

all      Linares,  Liinite  1  

2  Lon-lcn  &  California,  L, 

3  Lusitanian   Limited.. 

all     Pacific,  Limited 

ail  Panulcillo  Copper,  Lim. 

all  Pestarena  United  Gld.,L. 

all  Pontgibaud  .silver  I.iead 

Miitihg  and  Smelting.. 

1  Port  Phillii.,  Limited  ... 

all  Richmond  Con.  Ming,  L. 

all  Roasa  Gran-te,  Limi  ed... 

all  Russia  Cojipt-r,  Limited.. 

168  Sao  Vicente,  Limited  ... 

all  Scottish  Australian, Lim. 

ail  SierraBultoaOtddMini); 
Limited,  Ordinary   .. 

I7i  St  John   del  Hoy,  Lim. 

all  Swe-tlaml  Creek  Old.,  L. 
28/6/2}  United    Mexican,    Lim. 

6  VancouverCoftl,  Limited 

all  York  Fi-ninsida,  Limited 

all  jYudn-imutuH  ot  S.  Auf..,L 


1 

It 

r  J 

H 

\ 

1 

15 

U 

1 

U 

25 

27 

2i 

3 

2 

3 

016,6 

5} 

6i 

34 

3} 

IS 

t 

7 

9 

5« 

m 

2t 

3t 

It 

2 

J 

It 

3* 

3} 

4t 

6 

J 

t 

19 

23 

} 

1 

6} 

6} 

5t      6 

■■■}  "i 


3i  4 

18  18 

31  4 

2t  3 

7i  7i 


*  Call  pending. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


AmouDt 

expended 

ptrlut 

Report. 


Net  Dividend  per  cent. 

Revenue  I  \ 

pa>t       1st  half  2nd  half  Ut  haV 
p«rmIle.!h'U-yearI    1871.        1871.    |    1S72. 


Average 

cost 


Name  of  Kaitway. 


Nam«. 


'endng 


■  Blhla  «  8.  FranciKo  AoL- 

■  Bombay,  Bar., «  C.I. 

■  DcroitftMllwaukii 

n  Kant  In. I  nn \ 


'  anild  |H»pT2.^l 


'Belfast  and  County  Down 

Belfast  and  Northern  Comities  ... 

BIyth  and  Tyne 

Bristol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda    

FumesB 

'•Glasgow  and  Suuth-Weatern 

Great  Eastern 

Greiit  Northern    

I'Great  North  of  Scotland 

Great  Southern  i.  Western  (Irlshi 

'•Great  Western  

Lancashire  and  Yorkshire    

Lon  on  and  North-V\'e»t-  rs,  &c.... 
Ixindon,  llrighton,  &  South  Co  St.. 

Lonuon  and  Soutli-Western 

London,  <  hatltam,  and  Dover.. 
Lundon,  Tllbuty,  and  Southentl ... 
Manchester,  Sh>tlield,  <b  Liucinsh. 

Maryport  ai  d  Carlisle   

■  Metropoiitan 

!     St  John's  Wood  

Metrop  litan  District    

Midland 

.Midland  Gnat  Western  (Irish)   ... 

Montnouth  hire    

•North  British 

North-Ka-<tern  (Consols)  «,. 

North  London '. , 

North  Staffordshlie    

Rh>  inney  

South-Eantem 

lonth  Devon    „,, „, 

Taff  Vale  

UlsU-r 

WaUrfor    and  Llnxriek 


1872 
Sept.  27 
27 
28 
29 
29 
29 
29 
28- 
29 
29 
28- 
27 
29 
29 
29j 
28 
29 
29 
22 
29 
22 
29 
29 
29 
29 
27 


RECEIPTS. 

Traffic 
per 

Merchn- 

Passen- 

dlse, 

Total 
Receipts 

Same 

mile 

gers, 
parcels. 

minerls, 
cattle. 

week 

per 

dtc. 

<»c 

1871. 

week. 

£ 

£ 

£ 

£ 

£ 

646 

282 

908 

962 

20 

1645 

1724 

3369 

3079 

24 

876 

2469 

3345 

2917 

88 

6698 

3881 

10277 

9618 

67 

17607 

33428 

610.35 

4«012 

72 

15:9 

835 

2354 

2356 

31 

1909 

6656 

8524 

8060 

92 

16863 
46640 

16660 
45562 

66 
61 

24865 

21675 

22005 

28235 

60240 

48865 

98 

3798 
16632 

4182 
15191 

14 
37 

9991 

6641 

46804 

63388 

100192 

93129 

72 

21993 

34743 

66736 

66086 

132 

71118 

90617 

101736 

154649 

106 

2it02 

7569 

31961 

29246 

86 

21269 

12'J28 

33297 

35913 

58 

16329 

3919 

191-18 

17162 

139 

1702 

698 

2400 

2629 

63 

8466 

22264 

30720 

26339 

121 

127 

1891 

2318 

2325 

61 

7729 

367 

3618 

7801 
379 
3172 

1030 
209 
621 



31687 

66862 

98589 

90664 

113 

4016 

4869 

8874 

8068 

26 

689 

2396 

8484 

3600 

74 

16188 

2.3667 

38865 

36099 

47 

S288B 

77846 

110736 

103972 

88 

4307 

2171 

6478 

6424 

640 

11136 

10604 

37 

2162 
39348 

1268 
39789 

66 
113 

27861 

11487 

4296 

1661 

6967 

6640 

49 

*•*>....••■• 

7231 

7043 

116 

1838 

1719 

3667 

8627 

34 

768 

1143 

1911 

2282 

26 

Aggregate 
Receipts  of 
Half-year.       |  "P™  "' 


Miles 


1872. 


1871.   1872.  187L 


£ 
8200 
4SI17 
4U863| 
]31790| 
461900 

107867| 
161949, 
6993;i)| 
66U23d. 
41073, 

92i028' 
812783' 
2l62li>2 
44C53d! 
487011)! 
2706821 

392051 
374UI2I 

261 I2J' 

102127 

.■iU79| 

46853; 

12406110 

10»3;s' 

4:)(I71 
36:1690; 
14225-11 

89ii71 
1463:;.s 

270i-2j 
60410.1 

7714I' 

93619 

49060 

27637 


£ 
7912 
46113 
43841, 
1278511 
4361-10 

97194' 
137416 
6722.11 
816248 

38933^ 

844642 

773645, 
2034100 

415293- 

464244| 

2421182 
3»891 

329907 
261)86 

102910 
6422 
38443 
1121278 
9i">!)52: 
4r,119| 

332(i(K; 

1325423 

89295 

l.-i66(Ki; 
l(16ti7l 

476637 
73776 
70229 
4iS40 
266621 


£  £ 

44i  44i 

136i  1361 

38  !  38 

151},  161} 

704  704 

76 

93 
301) 


76 
98 

287i 
'68  k  748i 
813  I  491 
266}'  256} 
4-15   ■■- 
1388 
'l2Mt 
1517t 
376} 

674}!  660- 
138  ;  136 
45  I  45 
254}  2544 
38  38 
7t 

Jl 

871 

47} 
816  '  79s 
1329}  1308} 

12  I     12 
298  I  297 

33       22} 
348  '  316 


4-15 
1386 

128} 
1609} 

371} 

660} 


l\ 


339 

47} 


119} 

63 
106} 

77 


^Bee*lpia~ 
1872  j  1871 


'roul  recelpu 
1872     1871 


OOLONIAL    AND    FOREIGN. 


468 
418B 
7730 


36232^  8i'36S 


Week  —Receipts,— 
endng    1872      1871 


OlCentri  of  Belgium  J uly.3l!  63774 
Gt.  Indian  I'c-nlnsuin' Augl7|  l(i0«<( 


Great  Luxembourg... 
Ot  Southern  of  Indln 
Ot  Westru^f  t'anads 
Madras . 
Mexican 


.Si-ptlo 

July  6 

■>.pt20 

Aug.r 

ulyL'i 


107H 

llllb 

21W-S 

11X1711 

26«;- 


60326 
20270 
96211 
1291 
224:(;' 
1031( 
2761 


I'utal  receipts 


1872 


3t7936 
II 1611 
114394 


66314 


187! 


30H790 
147.''.42 
1116399 


72631 


Name. 


JJ.of  Buenos  Ayres.. 

Ottoman  

Hclnde  

Smyrna  and  Cassaba 
South  Austrian  line 

Ul-per  Italy 

Vic  torlan  (jorernim 


*  Ibe  agKN.aie  is  ceckou.;d  In  (Ueea  oases  for  the  half-year  t)egl>uiin(  1st  August 


Week 
endng 


J«iy28 
Sept  8 
JiieJO 
.Septl6 
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rOHN     KEANE    AND     CO., 

O  STOCK    AND  SHARE    UROKEOS, 

33  Oreal  St  HelinV,  London,  E.G., 
Transact  tnsitiess   in   all   dciiciiptiona   of  British  and 
Forelfrn   Stocks,   Hallway,    Hank,   Teleirraph,  Oas,  aniK 
Mining  Shares,  at  Che  closest  market  prices,  either  for 
cash  or  account. 

Reliable  information  piven  with  regard  to  all  home 
and  forei^  mines  on  application, 

llAKKSBS. 

The  London  and  Westrainster  B»nk,  Lothbury,  E.C. 
Teletframs  promptly  attended  to. 

PKOTECTION      rBOM       FIBE. 
DRYAiST  AND  MAY'S 

U  PATENT  SAFETY   MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

BRYANT  AND  MAY'S 

1)  TRADE  MARK— AN  ARK. 

RRYANT  AND  MAY'S 

D  PATENT  SAFETY  M.\TCHFS  I 

ARE  NOT  POISONOUS.  | 

BRYANT  AND  MAY'S 

D  PATENT  SAFETY  MATCHES 

WITHOLTT  PHOSPHOROUS. 

BRYANT  AND  MAY'S 

D  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

BRYANT  AND  MAY'S 

11  PATENT  SAFKTY  HOLDER. 

For  use  wlierevcr  a  Match  is  frequently  required. 

BRYANT  AND  MAY. 


LEA  &  PERKINS'  SAUCE. 

THE    "WOBCESTEBSHIBE." 

Pronounced  by  Connoisseurs. 

"THE    ONLY   GOOD    SAUCE." 

Impro-ves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piqnsncv  and  flavour. 

Ask  for   LEA  &   PEB.BINS'   SATJCE. 

BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  A  PERKINS  on  all  bottles  and  labels. 

AgenU-CROSSE  4  BLACKWELL,  London,  and  sold 

bv  all  Healers  in  Sauces  throughout  the  World. 


WHEN  YOU  ASK  FOR 

GLENFIELD 
STARCH, 

SEE  THAT  YOU  GET  IT 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


MICROSCOPICAL 
inrestigation  baa  proved  that  the  decaying  sub- 
stances which  accumulate  between  the  teeth  contain 
animal  and  vegetable  parasites,  and  that  the  tooth- 
powders,  pastes,  and  washes  in  general  use  have  no  eCTect 
upon  these. 

Messrs  GABRIEL'S  Coralite  Tooth-Paste  (Is  6d), 
Royal  Dentifrice  (Is  6d),  and  Odontalgiquo  Elixir  (Ss), 
(obtainable  of  every  respectable  cheiidst  and  perfumer), 
completely  destroy  and  remove  these  animalcutee,  and 
also  preserve  and  beautify  the  Teeth. 
Prepared    only    by 

MES  SRS     G ABKIEL, 

CTHE  0:.D  E8TABU8HED  UENTIST8.) 

LONDON— 

64  Ludgate  Hill,  City, 

and 

56  Harloy  stroot,  Cavendish  square, 

Where  they  are  daily  in  attendance,  and  administer  the 

Kitrous  Oxide  Gaa  in  connection  nilh  their 

Painlesa  System  of  Dentistry. 


CARSON'S    PAINT 

PATKOklSIED  BT  TlIK  Q|;KEK, 

Is  extensively  used  for  all  kinils  of 

O  XT  T  -  D  O  O  B      WORK. 

It  Is  cspcciallv  applicable  to 

WOOD,  IBON,  BKICK,  STONE,  AND 

COMPO. 

a  Owt  Pre*  to  All  Stations. 

CAS  BE  LAID  ON  IIY  UNSKILLED  LABOUR. 

SOLD  IN  ALL  Ct'LOUlt.S. 
Patterns  and  Testimonial.'  sent  Post  Free. 

WAI.TEB  CABSON   AND   SONS, 

LA      llELLE     8AUVAGE      YARD, 

LcbCATi  )liLi„  lK>iii>n>,  E.C: 

A»P    81     UAlHEtoR'      WaiK,    Dviini. 


niNNKFOKb'b  FLDIU  MAGMKttlA. 

JL'  —The  ncdical  profession  for  thirty  years  have 
a.pproved  of  this  pure  totutton  of  Mnfrncsla  ai  the  best 
remedy  for  Actdity  of  tne  Stomacb,  Heartoum,  Head- 
ache. Gout  and  JiidtKCMtlon  ;  and  ■«  lb«  best  mild 
aperient  for  dell*  ate  c.<n«titutiuiis,  wpodally  ftdafiUd 
for  ladies,  children,  and  infants. 

D  I  N  N  K  F  U  It  i>  And  C  O^  Chemist*.  272  New 
Bond  street,  Londun,  and  of  all  other  chcmUts  through* 
uulthtf  world. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procos;,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ton  to  thirty  per  cent.  No  workman  can 
proJp.co  good  work  with  such  materi.il.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinder  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P«int  for 
thoir  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HUBBDCK,  LONDON,  PATENT." 
THOMAS  HUBBUCI?  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  54  LIME  STREET. 
"Forpnblicschools,  and  all  rooms  occupied  by  children  tliere  will  now  be  no  excuse  for  usin?  poisonous 
paints.  Parentshave  remarked  th.at  their  children  on  rcturnini?  from  the  country  to  ncwly-paioted  houses  have 
stiilered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  frompaint,  and  the  lungt 
dm*  in  the  deadly  vapour." — John  Bull,  September  14.  18.^0. 

IMPORTAXT     IMPROVEMENT     IN     SPECTACLES.  " 

WONDESrUIi      SIQZT-RESTOBEB. 

NAT  A  LINE      PEBBLES. 

MOUNTED    OS   THE    NEW   ALLOY    WHICH    RECEIVED   A 

PRIZE     MEDAL    AWARD. 

Persons  suffcrins  from  We.ilc  or  Defective  Si»lit  will  find  great  relief  by  wearing  the  New  Spectacles,  r 
Bistinp  of  a  btilliant  Pebble  of  hiph  polish,  called  "N.\TALINE,"  which  possesses  qualities  so  long  needed — LlGi: 
NESS,  Absence  of  Coluue  and  Glare — wliicli  render  the  wearing  of  Spectacles  no  longer  an  inconvenience,  t 
an  ornament. 


L.     AND     A. 


SOLE    KAITTTFACTUBEBS    AND    INVENTOBS, 

PYKE,    32    ELY    PLACE,    HOLBORN,   LONDON. 

CITY    DEPOTS,  \  If  „f  "^   \^^\  Cheapside. 
'  /  G8  Fleet  street. 


Amongst  numerous  Letters  of  a  similar  description  in  thoir  possession,  Messrs  L.  and  A 
Pyke  select  the  following : — 
(Copi/.J 

Charlcville,  County  Cork,  7lh  March,  1871. 
Gentlestbit, — My  old  glasses  and  those  supplied  by  you  have  come  to  h^nd.    For  the  iatter  I  have  to  tender 
you  my  best  thanks.    I  am  tnily  happy  in  having  founn  at  last,  after  years  of  quest,  in  absolute  perfection,  all  that 

i  could  desire  in  lens  and  fmmes.    The  frames  are  easy,  comfortable,  and  secure — perfectly  luxurious  to  wear and 

the  glasses  are  cool  and  glareless.    I  liope  the  use  of  these  new  pebbles  by  those  affected  with  impaired  sight  wil 
become  as  universal  as  they  deserve. — I  remain  Gentlemen,  yours  most  oblige'!, 

J.  KIKKUY  (Officer  of  Inland  Revenne;. 


TflNAHAN'S      LL 


WHISKY. 

This  celebrated  and  most  delic'ous  old  mellow 
spirit  Is  tlie  vpry 

CREAM  OF  IRISH  WHISKIES 
In  quality  unrivalleil,  perfectly  pure,  and  more  whole- 
some than  the  finest  (Jognac  Brandy. 
Note  the  words — 
"KINAHAN'S    LL" 
on  seal,  label,  and  cork. 
Wholesale  Dep6t.  20  Great  Titcbfield  street,  Oxford 
street.  W. 

nUNVlLLE'SOLUlRlSlI  WHISKY, 

U  BELFAST,  of  same  quality  as  that  supplied  to 
thclnternational  Exhibition  of  1 8fi2.  Dublin  Exhibi- 
tion of  1865,  P,iris  Exhibition  of  1857,  and  now  regu- 
larly to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  Frcn'-h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  liogsliearts,  quarter-casks,  and 
cases. — (Quotations  on  ani»licalion  to  Messrs  Uunville 
and  Co.,  Royal  Irisli  Distilleries,  Belfast ;  or  at  their 
London  oftices,  4  Beaufort  buildinss.  Strand.  W.C. 


SPANISH  FLY    IS   THE   AC'UNG 

U  ingredient  in  ALi;x.  ROSS'S  CANl'lIAKlDIvS 
OIL,  which  speedily  produces  Whisl-.ers  and  tliickens 
Hair.  Sn  (id,  sent  by  post  for  54  stamps.— /VLBX. 
BOSa,  248  High  Hollmrn.  London,  nod  all  Chemists. 

HAlK-UUKLING  FLUIU,  248  iliUH 
Ilolborn,  London.— ALEX.  ROSS'S  CURLING 
FLUID  cuils  Ladies'  or  Gentiemea's  Hair  immediat>!ly 
it  la  applied.  Sohl  at  3a  6d,  seut  free  for  ii  stamps. 
Had  of  all  Chemists. 


inWLY  HAIH,  248  HKili  hULbOKN, 

VI  London. -ALEX.  ROSS'S  IIAIK  DYE  produ  ts 
a  perfect  colour  immediately  it  is  used  It  is  perma- 
nent, and  perfectly  natural  in  effect.  I'rice  3a  Gd,  sent 
by  post  for  54  stamps;  anil  all  Uhemists. 


UAli;      CULUUK      WASH.  — Bf 

XX.  (lanipinp  the  head  with  this  beautifully  perfumed 
Wa^h.  in  two  days  the  hair  bccomt's  it  oii^':innl  colour, 
and  remains  so  hy  an  occasional  using.  iOa  Od,  S'.  nt 
for  slami.s.  AI.i-:x.  ROSS,  ^IS  High  Holborn,  London  ; 
anil  all  Chemists. 


h.' 


IVU&li     MAUHliNh.— mi5     lo     A 

i,i  contrivauce  which,  applied  to  the  nos^e  for  an 
hour  daily,  so  liirects  the  suit  cartiiege  of  which  the 
member  mnsistit,  tliat  t»it  ill-formed  nosi  in  quickly 
shaiMsd  to  i>crfeciion.  Any  one  can  use  them,  and  with- 
out pain.  Price  10«  <;d,  sent  carriage  free. — ALKX. 
ROSS,  '2i8  High  ilolborn,  Loudon.  Tainphlet  sent  for 
two  stamps. 

ULruVVAYS    ufMiMt.Nr    AND 

I'lLLS. —  UUeases  and  casualties  incidental  to 
youth  ii-ny  bo  safely  treated  by  the  use  of  ihos*  oxcol- 
leni  niedicaments,  aecurtling  to  the  printed  dln^ctiuns 
folded  ruuiid  tach  box  and  pot,  nor  is  thiituintmcnt  alone 
RpiiltcHblu  to  ovternid  ailments;  co  Jutntly  with  tUu 
pills  It  I  xerciseb  thonmst  lalutnry  inliucncc  in  checking 
Inflaunnations  nituaiud  in  tbe  mterijr  ol'  tne  body; 
wli(<n  rubbed  upon  tlie  back  and  c:,CHt.  it  gives  the  most 
tteuMblo  relief  In  asthnUf  bronc  itic,  pleuri.«y,  niul 
Itinatening  cotisumption.  Holluway's  n-meillfs  are 
especially  Hcrvtceable  in  liver  and  siumach  coniplaiuts. 
In  ibu  eure  of  liad  legs,  all  «orl»  of  wounds,  suies,  mid 
Ilkewl  e  scorl\ilK  and  scorbutic  attcc  i  ns,  this  ointment 
pioducca  a  cooUug  and  suuthliig  fceliiig  uioal  iiccupiablo 
to  the  sufTervr. 


RODRIGUES.— MOIVOGRAMS 

il  ARMS,  CRESTS,  and  ADDRESSES  DcHgncd,' 
and  Steel  Dies  Engraved  as  Gems, 

HcsTic,  Grotesque,  and  Ecckxtbic  Moxoghams 
artistically  designed  for  any  combination  of  letters. 

Note  Papee.  and  Envelopes  s'ampcd  in  colour, 
relief,  and  brilli  Mitly  illuminated  in  Gold,  Silver,  an.i 
Col  urs,  in  the  highe-t  style  of  art. 

St-itioxert,  AcconsT  Boois,  and  every  requisite 
for  llie  W.  Ring  Table  ol'  the  bist  qual  ty. 

A  VrsiTiNG  C.vRD  Plate,  elegantly  engraved,  air! 
100  superfine  cards  printed  fctr  4s  6d. 

BiLL  Programmes  and  Dixskr  Cartes  of  new  ,1 

signs    arranged,    printed,    and    stsmred    with    Ann 

Crests,  or  Addresse  ,  in  the  latest  fashion. 

At  HENRY    RODBIGUES' 

(St,vtioxee,  Herladic  De.sioser,  and  Esgraver 

To  the  R  yal  Family), 

42  PICCADILLY,  LONDON,  W. 

MILNERS'    STRONG     HOLDFAST 

lIJ.  AND  FIRE-RESISTING  SAFES  (of  Six  Pi. 
grcssive  Qualities  and  Prices,  suitable  for  allamouir, 
01  risk),  CHESTS,  STRO.N'U  ROOMS  AND  DOOli- 
Willi  allthe  Latest  Imprnvements.  Eirectually  gnardirj 
against  the  novel  modesof  attack,  as  used  by  the  Caseli  > 
gang  in  the  Cornhi II  and  other  rooberies  (against  whir;: 
no  safe  made  bef.>re  1865  is  secure),  but  which  additi.  i 
tD  Milners'  succession  of  improvements  jounng  tne  la-: 
t.'ilf-century  constitutes  their  safes  the  strongeht.  ai; 
(quality  considered)  the  cheapest  safe-guard  agaiii>: 
fire  and  the  modern  burglar.  AUlncrs'  Fhcenix  Safi 
Works,  Liverpool.  1  he  most  extensive  and  complete  i-: 
the  world.  Depots:  Liverpool,  Manchester,  Sheltieiii, 
Leeds.  Hull;  London  depot,  47a  Moorgate  street,  City, 
near  the  Bank  of  England.    Circulars  free  by  post. 


RUPTURES-BY  ROYAL  LETTERS  PATl-.NT. 

WHITE'S  JIOC-MAIN   LEVER 

I  T  TRUSS  is  allowed  by  upwards  of  MO  Mcdicrtl 
Gentlemen  to  be  the  most  etfectivo  invention  in  the  cura* 
tlve  treat ment  of  HERNIA.  The  use  of  the  steel  spring, 
so  often  hurtful  in  Its  otfects,  is  hero  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  rcqiiisito 
resisting  power  is  supplied  by  the  MUU-MAIN  PAD 
and  PATKNT  LEVEK.  fitting  wtth  so  much  ease  and 
closeness  that  it  cannot  be  detected,  and  may  oe  worn 
during  sleep.  A  c^'scriptive  circular  may  be  had,  and 
the  Truss  (which  rannotfail  to  tit)  forwatled  by  post, 
on  the  circumference  of  the  body  two  inches  below  ilia 
hips  being  sent  to  the  Manufacturer. 

Mr  JOHN  WUirE,  22S  Piccadilly,  London. 
Price  of  a  single  Truss,  IGs.  21s,  26a  (id,  and  318  6d, 
postage  free.  Double  ditto,  31s  4td.  42s,  and  &iB  6*1,. 
postage  free.  L'mbilical  ditto,  42s  and  62s  (Id,  postage 
free.  Post  OlUco  orders  to  be  made  payable  u  John 
White,  Post  Olhee.  Piccadilly. 

NEW  PATENT 

ELASTIC    STOCKINGS,     KNEK. 

CAPS.  <tc.,  for  V.\RIC08E  VEINS  and  all  caB2iO( 
WEAKNESS  and  SWEELlNGofth*  LEGS  SPRAiNi 
Ac.  They  are  porous,  light  in  textuie  and  iiie.Kpensive 
and  nro  dranii  on  like  an  onUnary  stocking.  Prlr^ 
4i  Od  7s  6d,  103,  aud  l(is  oach,  post  free. 
WUIIE,  MjUiUFAcTUUER,  2.iii  Piccadilly,  Lon.lon. 
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DANK     OF     SCOTLAND, 

X)  Londrn  Office. 

Notice  is  hereby  given,  that  the  RATE  of  IN- 
TEREST allowed  on  Deposit  Accounts  will  be 
n  il"K  PER  CENT,  ontil  further  notice  by  advertise- 
,u,-nt.  T.  F.  SANDEMAN,  Manager. 

No.t3  T.othl'ury,  Oct.  3,  1872.         

HE     LOJ^DON     JOINT     STOCK 

BASK. 

Votice  is  hereby  given,  that  the  RATE  of  INTEREST 

wed  at  the   Head  Office  and  Branches  of  tlli^^  Bank 

Dei>c8its  subject  to  seven  days'  notice  of  withdrawal 

.    this  day  advanced    to   FOUR    PEE    CENT,    per 

J.  annum.       "  W.  F.  KAHRAWAY,  Manager. 

6  Princes  street.  Mansion  House,  Oct.  3,  1872. 

THE      NATIONAL      BANK      OF 

1  SCOTLAND. 

London  Office — Nicholas  lane,  Lombard  street. 
Notice  is  hereby  eiven.  that  the  RATE  of   INTE- 
HEST  allowed  on  Deposits  with  the  National  Bank  of 
ScoUand,  at   this  Olflre,    will  be  FOUR  PER  CENT. 
tma  this  d«t«  until  further  notice. 

yA.S^fo^vl'?i,}j°'-^^-'- 
Oct.  S.  18:2.  

FhE      NATIONAL      BANK      OF 

I  AUSTRALIA. 

Incorporated  by  Act*  of  the  Legislature  of  Victoria, 

South  Australia,  and  Western  Australia. 

Capital,  £1,000,000.  Paid-up,  jE6tiO,000. 

RfseiTe  fund,  f  1S0,4C0. 

Offices — 47  ComhUl,  E.C. 

This  Bark  ccndacts  banking  business  of  every 
description  with  the  Australian  Colonies  upon  current 
terms.  Approved  bills  nejfOtiated  or  sent  for  collection, 
and  Letters  of  Credit  granted  upon  the  Bank's  branches 
in  'Victoria,  South  Atistralia,  a'  d  Western  Australia, 
and  its  Agencies  in  New  South  Wales  and  Queensland. 
T.  M.  HARRINGTON,  Manager. 

THE    AGKA     BANK    (LIMITED). 

X     EsTABLisnvn  in  1833.— Capital,  £1,000,000. 
BxAD  Office — Kicholas  lane,  Lombard  street,  London. 
Branches  in  Edinbnrg-h,  Calcutta,  Bombay,  Madras, 

Korrachce.  Apra,  Lahore,  yhanghai.  Hong  Kong-. 

CcBRENT  AccoirsTS  are  kept  at  the  Head  Office  on 
the  lermscustomarj- with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  cf 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Uank  free  of  extra  charge, 
nod  approved  bills  purchased  or  »ent  for  collection. 

SiLts  AND  PcRCiiASKS  effected  in  British  and  foreign 
■ecurities,  in  East  India  stock  and  lodns,  and  the  safe 
rastody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  and 
money  agency,  British  ai^d  Indian,  transacted. 

J.  THOMSON.  Chairman. 


FORTY-EIGHTH   REPORT   OF   THE 

POMMERCIAL    BANKING 

\V  COMPANY  OF    SYDNEY. 

*'  Presented  to  the  shareho'ders  at  a  General  Meeting, 

held  at  the  Banking  House,  George  street,  on  Friday, 

the  19th  day  of  July,  1872." 

Ttie  Directors  report  thtt,  after  reduo-  £  s  d 
ing  bank  premises  account,  making 
provision  for  bad  and  doubtful  debts, 
deducting  rebate  on  current  bills,  and 
paying  note  tax.  the  pn-fitsfor  the  half- 
year  ending  30th  June  l*rt,  amount  to    45,9-11    6    9 

The  undivided  balance  trom  last  hal!-year      5,332    4    7 

The  net  profit  available  being 51,273  11     4 

— which  the  Directors  appropriate  thus: — 
Dividend   for  half-year  at 

the  rate  of  15  per  cent. 

per  annum £30,000    0    0 

Bonus  of  58  per  share  4,000    0    0 

Eeseivefund lO.tKH)    0    0 

Undivided  balance    7,273  11     4 

■ 61,273  11     4 

The  reser\-e  fund  now  amounts  to  £160,000. 

Duiing  the  half-year  branches  have  been  establihed 
at  Murrunmdi,  Hill  End.  and  Tambaroora,  in  this 
colony,  and  at  Runi'aburg,  in  Queensland;  and  that  at 
Wentworth,  in  the  Kiverina  district,  has  been  closed. 

It  devolves  on  this  Me^'ting  to  elect  Auditors  for  the 
ensuing  year,  and  a  Director.  The  retiring  Dirrctor, 
F.H.  Dangar,  Esq.,  who  is  eligible  for  re-election,  has 
given  the  requisite  notice  that  he  is  egaia  a  candidate 
for  the  office. 

The  dividend  and  bonus  are  now  payable. 

R.  JONES,  Chairman. 

LIABILITIES  AND  ASSETS. 

Db,                                                                 £  s  d 

To  capital  £400,000 

To  reserre 150,000 

550,000  0  0 

To  notes  in  circulation 251,183  0  0 

To  bills  in  circulation 5,659  17  5 

To  deposits  and  other  liaijiiities  2,438,512  3  8 

To  profit  and  loss  account  60,048  8  8 


HONGKONG      AND      SHANGHAI 
BANKING  CORPORATION. 

Capital,  5,000,000  dols,  at  4s  6d,  equal  to  £1.125,000,  in 

Shares  o(  125  dols  each,  equal  to  £28  23  6if. 

Paid-op,    4,500.000    dols,    equal    to    £1,012,500 

Reserve   fund,    1,000,000  doU,   equal   lo  £225,00a 

Coort  of  Directors  and  Head  Olfices  in 

Hongkong. 

London  Managkr. 

W.  H.  Vocher,  32  Lombard   street,  E.C 

Baskebs— London  and  County  Bank 

BKAXCnKS  AND  AoKNriES. 

Hongkong.  Hingo. 

fehjnghai  Manila. 

Foochow,  f^ingapore, 

Ningpo.  Bombay. 

Hanknw.  Calcutta. 

Yokohama.  Saigon. 

l^e  Bank  grants  Drafts  upon  and  necrotiatjs  or 
eoUccti  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receives  depoatta  for  fixed  periods,  at  rates  varying 
wHh  the  rferiod  of  deposit. 


A  II  1   E   N   T  A  L     BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Angust,  1851. 
Paid-up  Capital,  £1,500000.    Reserved  fund,  £444,000. 

COCBT  or  DlBECTOBS. 

Craikuan — James  Btyth,  Esq. 

DRPtm-t-H All: HAN— John  Binny  Key.  Esq. 

OcoTfte  Arbuthnot,  I->q,       |  Alexander Mackcnzie,E8q. 

Major-Gvali  IVihaiiiUurn    Lestock  Hobert  Kcid.  Esq. 

Duncan  Jam's  K.iy,  Ksq.    |  V\  .  Walkinshaw,  Esi). 

Ciiu-F  Manackk — Charts  J.  F.  Stuart,  Esq. 

Scb-Makaoeu — Patrick  Canit>beU,  tsfi. 

BAXKEEfl. 

Bank  of  England.  Union  Bank  of  London, 
Bank  of  Scotland,  Iiondon. 


Thr-    (\ 


(THiit     Dr-iffti 


1    npG'otlato    or 
C'  '  *    I.  Colombo, 

F  ritiUH,  Mel- 

l><  ^,.- ... ,.:)ic,  Syduty, 

■■'  "1   lenii*  nhtcii  may  L-«j  anccrtalned  at 

th  ley  also  luue  Circular  Notes  for  the 

On'  ■■.  ll,"  Ovvrlarid  runic. 

■  nccted  with 
I''  !  ''ther  secu- 

riti'  ..f  itit-trest, 

Dlviuemi*.  I'-i;  ,,    rg. 

mlttancfs  bci^ 

They  ,i:^o  r> .  ■  .  ■  ■^.■.   ./'Ja/or 

Sf  hicii  laay  tm  mwtUintd 

:i 

'  ^r;i»ys,  I0t0  2. 

li.rua('utcUltst;ic:,  Loufku, ltf72. 


3,304,002  8  8 

Ce.                                                                       £  8  d 

By  coin  and  bulH  n  in  hand 327,861  8  6 

By  Government  securities 425,188  0  0 

By  notes  and  bills  of  othrr  banks 12,021  17  1 

By  bills   discounted,  and  all  debts  due 

to  the  bank  (incfufiing  cash  balances)  2,483,931  3  2 

By  bank  premises,  furniture.  &c 65,000  0  0 


3,30'i,002    8     9 


Dr.            Profit  axd  Loss  Accodnt.  £        s  d 

To  rebate  on  current  bills 9,374  17  4 

To  dividend  account  for  payment  of  a 

dividend  lor  pa*t  half-ye-r,  at  the  rate 

rate  of  15  per  cent,  per  annum 30,000    0  0 

To  bonus  ot  5s  per  share    4,000    0  0 

To  reserve  fund    lO.OOC    0  0 

To  bal-ince  of  undivided  profit  carried  to 

nest  half-year  7,273  11  4 


60,618  8  8 

Cn.  £  8  d 

By  amount  undivided  from  last  half-year      5,333  4  7 

Bv  profit  for  half-ytar  ending  30th  June, 

*1872 65,316  4  1 


60,618  8  8 

Resekvb  Fund.  £  s  d 

1872.  June  30— To  balance 160,000  0  0 

£  8  d 

1871.  Dec.   31— By  balance  150,000  0  0 

1872.  June  30— By  transfer  from   profit 

and  loss  account  10,000  0  0 


160,000    0    0 
FRED.  N.  BURT,  Actin-r  Manager. 
Sydney,  15th  July,  1872. 
We  hereby  certify  'hat  vte  have  examined  the  securi- 
lit'H,  compared  ti  e  balances,  an<I  counted  the  coin  in 
the  Commercial  Bank,  as  -  n  the  30th  June  last,  and  that 
we  have  found  the  same  as  specified  in  this  balance  sheet. 
CHARLKS  SMITH.).  Auditors 
J.  R.  STUKICT,         )  Auditors. 
The  foltiwing  resolutions  weie  parsed  unanimously: — 
That  the    report    hiid  Htaternents  of  account  now 
read  l>e  adopted,  printed,  and  circulated  amongst 
the  shareholders. 
Thiit  F.  H.  Dtttigar,  Esq.,  bo  elected  a  Director  of 

the  Bank. 
Tliat  Charles  Smith  and  E.  M.  Stephen,  Esquires, 

be  ehcted  Auditors  for  the  ensuing  year. 
That  the  I  hanks  of  the  sharchold*  ra  bo  pr^-scntod 
t)  ihe  Chairman,    Diroct'irH,    and   Manager,    for 
their  able  and  efficient  management  of  th-  aflTairs 
ol  the  institutioti  during  tiic  pant  half-year. 

FR^D.  N.  HURT,  Acting  Manager. 

THE    COMMERCIAL     HANKING 

1  COMPANY  OF  SYDNEY. 

Established   1831.       Incr.rporated   1849. 

Loyijox  OrricK— 31*  Lombard  street. 

Paid-up  capital,  £U)t),i}(jO  ;  ItcHcrve  Fund,  £100,000. 

LETIERS  of  CKEDir  Issued  on  the  Head   Office, 

Sydney,  and  on  the  branch  hanks  ut  the  foljowli^g  places 

in  New  South  Wales  and  (Queensland  :- 


Albury. 

In-erell. 

Shonlbaven. 

.Armidale. 

Kemp  ty. 

Singleton. 

RathnrKt. 

Kiainn, 

Tanibaioora. 

Rcga. 

Miiitlnml. 

Tam  worth. 

Jterrlma. 

Milton. 

Woliongong. 

Kourke. 

Morptth. 

YaflS. 

Bur  ran  gong. 

Munurundl. 

BRANCnr.8      IN 

Carcoar. 

Muflwcllbrook. 

QCKENSLAND. 

Casino. 

Nnrrahri. 

BrUbane. 

C  oor.is. 

N<'Mca«iIe. 

Bundaberg. 

UublH,. 

Orange. 

Dalby. 

0  ultum. 

Parrumstts. 

Oayndah. 

inn  End, 

*^  Ilea  nt)'.-y  ail. 

Maryborough. 

BILLS  negotiat 

vd  on  the  Aiistralifl 

n  colonies  or  sent 

(or  collection. 

NAIHANIEU 

OUK,  Manager. 

DANK    OF    CALIFORNIA.— THE 

U     ORIENTAL    BANK    CORPORATION   are  pre 

pared  to  Issue  Drafts  at  sight  on  the  Hank  of  California 
Ban  Francisco,  the  terms  for  which  may  beascertained 
at  their  office. 
Threadceedle  street,  1872. 

DANK    OF    SOUTH    AUSTRALIA. 

JD  IncorT>orated  by  Rov:\l  Cliarter,  1847. 

DRAFTS  ISSUED  upon  Adelaide  and  the  principal 
towns  in  South  Australia.  Bills  negotiatetl  and  col- 
lected. Money  received  on  deposit.  For  terms  apply 
at  the  Oftices.  54  Old   Broad  street.  E.C. 

WILLIAM  PURDY,  General  Manager. 


XTATIONAL    BANK 

ly  (Limited). 


OF      INDIA 


Hbad  Office — SO  King  William  street,  London. 
Bankers. 

Bank  of  England,  National  Provincial  flank  of  England. 
National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  cMleet  Bills  of 
Exchange  p.iynble  at  Bombay,  Calcutta,  Madras,  Kur- 
racliee,  Colcmbo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  theit  Ortlce. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securiiies  bold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  bankmg  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days*  notice. 


THE    LONDON    AND    SOUTH 

X  AFRICAN  BANK. 

Incorporated  by  Royal  Charter.  I860* 
Paid-up  Capital,  £400,000 
Is==ues  Letters  of  Credit  and  Drafts  on  its  Branches* 
at  the  undermentioned  places,  viz.: — 

Port  Elisabeth.  I  Cape  Town. 

Graham's  Town.  |  D'Urban  (Natal). 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing busiU'  ss  transacted. 

Interest  (payable  half-yearly)  allowed  on  deposits, 
the  rates  for  whicli  may  be  known  on  application  at  the 
Head  Office,  10  Ki'ig  William  street,  London,  E.G.— 
By  order  of  the  Court, 

WILLIAM  MORRIS  JAMES,  General  Manager. 


THE  BANK  OF  BKITISH  NORTH 

A  AMERICA— Incorporated  by  Royal  Charter; 
Paid-UD  Capital,  One  Million  Sterling- GRANTS 
LETTERS  of  CREDIT  on  its  Branches  in  the  Pro- 
vinces of  Quebec,  Ontario,  Nova  Scotia,  New  Bruna- 
wick,  and  British  Columbia  (Dominion  of  Canada) ; 
and  its  Agents  in  New  York  and  San  Francisco,  pay- 
able on  presentation,  fiee  of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
Artieriua  and  Coupons  for  oividends  on  AmoricaTL 
Stocks,  and  undertakes  the  purchase  and  sale  of  stockt 
and  other  money  hn-iness  in  the  British  provinces  and 
the  United  States.- By  order  of  the  Court, 

R.  W.  BRADFORD,  Secretary. 

124  Bishopsgate  street  Within.  E.C. 


CHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA, 

Hatton  court,  Threadneedle  street,  London. 

Incorporated  by  Royal  Charter. 

Paid-up  Capital £800,000 

COIKT  OF  DiKECTORS,  1873-73. 
Chaihman — Andrew  Casseia,  Esq. 
Fredk.  Wm.  Heilgers,  Esq.  I  WiliiainMacnaughtan.Esq. 
John  Jones,  hsq.  Wni.  Paterson,  Esq. 

Thomas  Lancaster,  Esq.       \  Ludwig  Wiese.  Esq. 
Branches    and    Agencies. 
Bombay,  I      Rangoon,  I      Hong  Kong, 

Calcutta,  Singapore,  Bhauglmi, 

Akyab  j      B  tavia,  |      Hankow. 

The  Coi-poratlon  buy  and  sell  and  receive  for  collec- 
tion Bills  of  Kxcliange  payable  at  tlie  ab,ive-namt!d 
places;  issue  Letters  of  Cieoit ;  undertake  tne  purchase 
and  Sate  ol  Indian  Guvermiient  and  other  Securities; 
hold  thiim  for  safe  custody ;  and  receive  interest  or 
diviilends  as  they  become  due. 

Deposits  of  money  are  recidved  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent,  per  annum. 

THE       UNITED       DISCOUNT 

.1  COKl'OKATION  (Limited). 

(Jnpital,  i:7W,mOi  Called  up,  £300,000. 
Tile  Company's  Itntcs  for  receiving  money  on  dc-posii 
are  a«  follows  unlii  furilicr  notice: — 
On  demand— FOUR  fKK  CENT,  per  annum. 
At  3,  7,  or  U  days'  notice— FOUK-.VND-A-QUAE- 
TER  I'EK  CbNT.  per  annum. 

AKTHUK  ROBEETS,  Secr«tlll.v. 
34  Abchurcti  lane,  Lombard  street, 
3rd  Oct..  1872. 


/  ^  U  V  E  R  N  M  E  N  I'      STUCK 

VJ        INVESl'MENl-  COMl'ANY  (Umilcii). 
Ofiices  —33  Cornliill.  Ijondon.  K.C. 
Capital— One   Million, 
In  50,000  lully  |  aid-up  Sli.res  of  £20  eacli. 
Ca;dtal  and  Utposi  •  invostid  in  Cioveimuenl  Secu- 
rllles  only. 

Deposits  ncelved  and  Interest  allowed  at  6  per  cent, 
per  annum,  for  terms  of  one  .year  and  upward.,  and  llia 
current  Bank  rale  for  0  months.    One  montli  ■  notice  of 
withdrawal 
Advances  made  ou  Government  Recurilloa. 

A.  W.  ilAlf,  MtBtgtr. 
Application  for  the  r,.m.|nlng  shares  »lll  b.  rewlTtd. 

c  HI  U  T  S7  —  IHE       E  U  K  b  K  A 

O  IlOIJUEK  SHRUNK  FLANNEL  SUIRT.-I'.rfw- 
Uon  of  Flannel  Hh,r.«,-Now  roa.ly,  new  pattern.  „fth. 
Kuieka  Flannel  »h  ns,  all  slKs  i  ready  for  use,  J  (or  .JIto, 
or"',peclaI.  to  order,  »,  M  to  12.  M,  1'"'""  '™; 
lid.  VoKlJ  and  CO.,  38  I'ou  try,  E.C.  lJr»«.cll,  308 
Oxford  street,  W. 
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THE  EAST  ROCKS  HE^FATITE  IRON  ORE  COMPANY, 

LIMITED, 

ST    AUSTELL,     CORNWALL. 

Kegislered  under  the.  Joint  Slock  Companies'  Acts,  1862  anri  1867. 

CAPITAL,    £100,000,    IN  .20,000    SHAIIES    OF    £5  :.EACH. 

In  10,000  Preference  Shares  anil  10,000  Deferred  Shai'CP. 

Preferencs  Shares  are  to  receive  in  Dividends  an  amount  eqnal  to  the  Cinital  for  the  tinn»  being  paid  up  thereon  before  the  Deferred  Shares 

begin  to  p  rticipate  in  the  Protits  of  the  Company. 

Deposit,   £1   per   Share   on  Application,  and   JSl   per   Share   on  Allotment. 

Calls  will  not  be  made  at  less  intervals  than  Tliree  Months.  U'F  will  more  than  £\  P'-r  Share  be  called  up  at  one  time. 
In  tr.e  evcut  of  no  Allotment  the  Deposits  w  11  be  returned  in  fu  1. 


DIRECTORS. 

Henrv  Bridson  (Messrs  T.  R.  Brld"on  and  S  ns),  Boltoi  and  Manchester.  J.  Borger  Spe'^ce  (Messrs  J.  Berger  Spence  and   Co.),  London,  Msnchcster,  and 

Samuel  Chatwood,  Lo.i.ion.  Manchest»r,  an;'.  Bolton,  Enainee-.  Glasgow,  Merc  ■■■mt. 

Frederick  0    Gar.  ener  (Messrs  Gardener,  B  lis,  and  Dunkerley),  Manchester,  Iron      David  \ .  St  uart,  Victoiia  Chemical  Works,  Manchester,  Chemical  Manufacturer. 
Merchant  (W.th  power  to  add  to  their  number.) 

BAN  KERS. 
The  Ui-loa  Bank  of  Manchester  (Limited),  York  street,  Manchester,  and  Branch.'s.     |      Mes-rs  Olyn,  Mills,  Curris,  and  Co.,  Lombard  street,  London. 
SOLICITORS— Messi  8  Partington  and  Allen,  Town  Hall  ImildinES,  King  strc  t,  Manchester. 
Messrs  Broome,  Murray,  and  Co.,  104  King  street,  Manchester.         |         SECaETARY— Mr  Robert  Edward  Johnson, 

OFnCES— 37   Cross   street,   Manchester. 


AUDITORS- 


Thls  Company  Is  formed  for  the  purpose  of  acquir  ng  the  leases  of  and  working  the 
rich  hematite  iron  ore  properties,  consisting  of  abmt  300  acres,  l.inj  between 'he 
vill>L-.-sof  I.evreenandl«scorlaonthe-outhandeast.  and  Mollmnisand  Ba  leonthc 
north,  all  in  the  parish  of  St  Austell,  Cornwall.  The  propertv  '»  »it|"»'«i.'';  "!'='""^f 
of  lie  champion  hides  of  the  conn  y,  having  the  St  A'lsteU  a'd  Roche.  With  el,  (-old- 
biggen  and  I'awton  mines  on  the  nor;h,  and  the  Knigitor,  Besngga,  Treverbyn.  and 
Ruby  mmes  on  the  south,  all  of  which  mines  nre  in  active  operation.  The  Compaiy 
has  aNo  taken  po "-era  !o  acquir- other  iron  ore  properties.  .,,..., 

The  ore  Is  red  and  brown  hematite  of  fine  quality,  and  remarkable  for  its  almost 
entire  freedom  from  sdi.hur  and  ph  sphorus.  Assays  taken  from  the  surface  of  t^je 
lodes  have  ■  een  made  b ,  E.  Riley,  Esq.,  F.O..S.,  of  London,  and  .1,  H.  Colli  js.  Esq  F.O.S., 
of  Falmouth,  copies  of  which  are  annexed  ;  in  ad  ition  to  which  an  an  ilysis  ot  the  ore 
taken  from  o- e  of  the  liuhy  1  des  (nhieh  passesthrough  the  propertv)  has  b'eii  ma  e 
by  .tohn  Collins,  Etq.,  analytical  chemist  at  the  Bolton  Laboratory,  a  copy  of  .ihich  is 

also :  nu'  xed.  .        ..         l      ,««,     *  ,,.    , 

The  b  ases  are  held  for  unevpired  terms  of  21  yea-s  from  December,  1871,  at  the  low 
royalties  of  Is  a  ton  upon  one  portion  of  the  property,  and  9d  a  ton  on  the  remai  ing 
portion,  and  the  minimum  rents  amount  only  to  £100  and  £15  a  j  ear  respectively, 
meruing  into  the  above  1  oyalties.  ,,..,»., 

Tlie  extensive  rtrmand  for  hematite  Iron  ore  i»  rapidly  mere 'sing,  doth  lor  the 
manufacture  of  hematite  rig  ir  n  for  the  Hessemer  process  and  for  a 'mixture  with  in- 
ferior ores  •  and  the  pr..xiinitv  of  this  mine  to  t'e  smelting  rlistricts,  , is  cotnpnr  d 
with  Spanish  and  other  foreign  dep  sits,  affords  an  obvious  advan'.ago  to  this  pro- 
pertv. 

It'll  estimated  that  in  a  very  short  p«riod  from  the  time  of  commencing  o;>eratIons 
at  least  100  tmt  of  ore  can  he  raised  per  day.  capable  of  being  very  hirgely  increased. 
according  as  shafts  are  sunk  and  levels  extended  ;  and  t-ikina  into  account  i  lie  advan- 
tJgea  lossessedbv  this  C  impanv  in  hsvin-  racilities  for  cheap  water  carriage  fn>m 
the  port  of  Par  (ti  which  po't  the  ores  may  at  prese- 1  be  trammed  dinctfrora  the 
mines),  the  comparatively  low  royalties,  end  the  fact  that  no  cash  naymoni  is  to  be 
made  (..r  the  nmperty,  ii  is  believed  tiiat  there  will  be  an  unusually  l.irge  return  in 
profit  on  the  amount  of  paid-up  capital. 

The  cost  of  the  or  ■,  incUnlng  royiilty,  delivered  at  the  ports  of  Par  or  Charlcstnn 
will,  it  is  es'imated,  not  exceed  8s  per  ton  ;  and  if,  therefore,  th"  selling  price,  free  on 
board  at  Par,  he  taken  .t  onlv  22s  81  per  ton.  on  a  erohaWe  output  of  50,000  tons 
per  annum,  the  profit  wou'd  yield  a  dividend  of  over  M  per  cent,  on  the  toial  cai  itnl 
(bo'h  deferred  au'l  preference  shares),  whilst,  if  the  sclbng  price  be  assumed  at  27s  6d 
per  ton,  which  is  considere  I  as  its  present  value,  the  returns  would  be  over  43  p-r 
cent.  On  theo'her  hsnd,  the  Director-!  won  d  point  out  that  ev-n  taking  the  value 
current  twelve  mor.th.  a- o  as  nnly  17s  ed  per  ton.  there  would  stdl  be  a  margin  of 
over  23  per  cent,  available  for  dividend,  thus  showing  that  under  aiy  circumstances 
bu^  returns  may  he  coiifidentl.y  expected. 

The  setts  have  be»n  inspected  liy  the  eminent  Mining  Engineers.  Professor  Anst -d, 
F.R.S.,  r.oiido-',  and  J.  H.  Collin-.  Esq.,  F.G.S.,  of  Falmo  ith  ;  also  by  Ca-tain  David 
Cock,  of  North  Bonn V.  art  ihe  St  Austell  and  Roche  Mines,  nnd  Caplniu  Tn,  mas 
Hambly,  of  llie  Mulberry  Mi  e,  to  who-e  rep->rtsthe  Directors  liavo  pl-asure  in  refer- 
Ing  as  conflrming  the  estimate  w  ■  Ich  they  have  made  of  the  great  value  of  ihe  pio- 
perty  . 

The  only  contract  entered  Into  on  I  chalf  of  t'le  Compjny  Is  an  agreem  -nt  d  it-  d  the 
10th  day  of  September,  1,S72,  between  Samuel  Chatwood  of  the  one  part,  and  Fre  erick 
Nicholson,  as  Trustee  for  the  Coinpiny,  of  the  other  part,  providing  for  tlie  pnrcli  ise 
of  the  property  for  so  many  -deferred  shares,  as  there  shall  be  preference  shares  issued 
for  the  time  being ;  but  such  deferred  shares.  altbou.;h  to  he  treated  as  fully  paid  un, 
are  to  receive  no  dividend  until  the  net  profits  paid  .>r  earned  on  Ihe  preference  shares 
shall  equal  the  capital  paid  up  from  time  to  time  on  such  preference  shares,  after  and 
subject  to  which  the  preferenc  and  deferred  stiares  are  to  receive  divi  lends  at  the 
Mime  rat'-  per  share,  an'l  without  regard  to  the  am'imt  paM  or  called  up  on  such  pre- 
ference shares.  The  Directors  have  jfreat  pleasure  In  calling  particilar  attention  to 
this  new  feature  In  ih^  co-itract  wi  h  the  veiidor,  and  to  point  out  that  no  money 
whatever  is  ti  be  paid  to  him  for  the  property  except  out  of  net  pr  fiis,  and  then  only 
after  all  capital  paid  up  for  the  time  being  by  the  sh-irehrd,  ars  sliall  have  been  repaid 
to  <  hem,  thus  giving  tile  shareholtler-i  a  practical  poof  of  the  buna  fide  character  of 
thl.  ondertaking,  and  of  the  veii'ior's  cenlidence  In  Its  sncce-s. 

All  expenses  of  and  incidental  to  forming  and  registering  the  Company,  includlnir 
all  printing,  stationery,  advertising,  stamps,  legal  and  all  other  expenses  up  to  the 
allotment  of  shares,  and  including  the  assignment  of  the  leases  to  the  Company,  are 
to  be  paid  out  -  f  afixed  charge  of  1^  per  cent,  on  the  nominal  cap  tal  of  the  Company. 
Ill  the  event  of  no  allotment  the  deposits  will  be  returned  In  full. 

8«mrles  of  the  ore,  together  with  the  orijltial  reports  and  assays,  may  be  seen  at 
the  Offices  of  the  Company.  The  leases,  tngether  wl'h  cpies  of  the  inemor.'iiduin 
and  articles  of  association  and  of  the  above-mentioned  agreement  of  the  10th  dav  of 
geptamher,  1972,  may  be  seen  at  tlie  Offices  of  Messrs  Partington  and  Allen,  Town 
Hall  bul  dings.  King  street.  Manchester. 

AppUeatloiu  tor  shares  must  W  male  to  the  Bankers  of  the  Company. 

rOBM  OT  A7FI,ICATIOir  FOR  8KABES. 

To  Ih"  Dirxlors  of  (he  E.st  Rocks  Hematic  Iron  Ore  Company,  Limited. 
OcMTLlKlir,  — Having  paid  to  your  Hankers  the  sum  of  pound',  being 

a  depo.lt  of  £1   per  slmre  .tn  shsres  in  the  above  Company,  I  request  you 

to  allot  me  that  nniiiber  of  snares;  and  1  h.  r  by  a<rceto  accept  such  shares,  or  any 
laM  samber  jroa  may  allot  lo  m^  and  to  pay  all  future  calls  that  may  be  made  up-jn 
the  taroe,  and  I  authorise  you  to  Insert  my  name  on  the  register  of  members  for  the 
munber  of  shares  allotted  to  ma 

Na  ■  0  in  full 

A'ldrca* !!.!!!!!...!,.!!"!!!!!.!!!!! 

Profession,  if  any  ] 

Date  ; !.!!!!l872 

BIgnatnre 

BAVXZX'S  BXOEIPT.  igTJ. 

Received  of  the  sum  of  pounds,  being  the  deposit  of  £1  per 

ihare,  upon  ept-llcatlcn  for  sba-et  tn  the  East  Rocks  Hematite  Iron  Ore 

Company,  Lliniied. 

£  For 


REPORTS  OF  MINIMG  ENGINEERS  AND  ANALYTICAL  CHEMISTS. 
To  the  Directors  of  the  East  Rocks  Hematite  Ir  m  Ore  ComDany. 

Oextlemex,— At  your  request  I  have  visited  the  setts  iroposed  to  be  worked  by 
you  under  this  name,  and  have  also  visiteii  the  neighbou'ine  setts  where  the  iron 
lodes  passing  through  East  Rocks  have  been  more  or  less  opened  on  and  worked 

Your  8  ttoocuplesi.w  ground  in  the  stanniterou-i  granite  d'striet,  near  St  Anstcil  and 
Is  crossed  f.ir  nearly  a  mile  f '  om  Sonth  to  North  by  a  remarkable  an  i  well  -known  gr  >iii.  of 
cro-scourses.  all  contai'ilng  regular  lodes  of  hematite.  The  surface  Ise  ery  where  e.>v(  red 
with  rotton  granite  and  china  clay,  concealing  the  lodes  except  where  the  removal  of 
the  chiia  clay  on  each  siilela.vs  bare  the  pink  stain  that  indicates  their  presence  below 
vV'here  t'  c  lodes  enter  the  h  lis  to  the  North  and  South  thev  are  seen  at  th-  snrfacfc 
aid  have  been  op  n.  d  by  pits  ami  adits  In  this  way  the  lodes  are  proved  in  the 
liiiberry  set'  to  the  North,  and  in  Wheal  Ruby  and  Knightor  Rubv,  a-ul  Resu  ga  setts 
to  the  S.juth.  In  both  ihes'  ad  in  other  ulacs  I  examined  the  lo  les  Their 
usual  thickness,  geneial  charact  r,  and  contents  are  so  regular  and  well-defined  in  the 
a  joining  set's  ihst  no  iloubt  can  exist  as  to  their  continuance  under  similar  coiidl- 
tions  throughout  the  intermediate  ground. 

At  various  places  within  the  East  Rock  sett  the  back  of  the  loles  has  been  reached 
and  ore  brou-iht  out.  The  qiial  ty  of  the  ore  thus  obtained  is  more  compact  and  freer 
from  quartz  th  in  that  In  the  back  to  the  North  and  South.  This  is  no  doubt  due  to 
the  greater  depth,  and  is  consistent  with  the  general  experience  of  Iron  mining  on  this 
group  of  lodes. 

The  existence  of  a  very  important  cross  course  of  iron,  accompanied  by  parallel 
li'des  also  containing  hematite,  crossing  the  St  Austell  granite,  has  'org  been  known, 
end  IS  niarke  1  in  the  g-  ological  survey  map,  published  by  the  late  Sir  H.  I)e  La  Beehe. 
It  is  only,  how.-ver,  within  the  las'  few  years  that  attention  hash' en  drawn  to  the 
81,  gulnrly  persi-.tent  character  of  the  viit  hematite  deposit  here  available  and  up  to 
the  present  time  the  parts  ot  the  lodes  that  cross  the  low  gr.mnd  have  been  alto-ether 
n-'glected.  That  they  are  in  all  respects  equal  to  the  other  parts,  a>id  can  t-.e  reached 
and  worked  with  the  greatest  facility  there  is  mt  a  shad-.w  of  a  doubt. 

The  precipe  number  of  lodes  in  East  Rock  sett  can  only  Be  proved  hv  systematic 
cross  cutting.  It  is,  liowover,  certain  that  tlieie  are  several;  and  th  se  that  are 
known,  appear  to  liave  a  bre  'dth  of  from  seven  to  twelve  or  even  fifteen  feet  The 
disiance  of  the  lodes  asund-r  is  not  great,  a"d  the  intervening  cointrv  consists  of 
te  tier  granite,  very  easy  and  cheap  for  sinking  and  driving.  There  is  no  pr  babilitr 
of  any  mining  clfficulti-s,  as  the  Iron  lodes  are  cxceptionady  regular  and  con  nin  ore 
throngh  ut. 

The  mode  of  working  suggested  in  the  report  of  Jlr  Collins,  is  well  adapted  to 
develop  the  mine  rap  illy  and  e!l''-cluallv.  I  can  see  no  reason  why  at  le  i-t  100  tons 
of  ore  per  day  sh.  u.d  not  be  raised  within  a  short  time  from  the  commencem  nt  of 
regular  work. 

The  ore  c  msl.ts  of  an  admixture  of  brown  and  red  hematite,  ad  In  the  upper  part 
of  Ike  1  -des  become  cellular  and  mixed  with  some  quartz.  Lower  down  the  quart! 
a;ipears  lo  be  nearlv  absent,  aii-i  ihe  ore  is  remarkably  cimpa  t.  A  sample  from  the 
laclt  of  the  i,rinci  ml  lode  in  F.ast  Rocks  I  hav  -  sent  for  asuay  to  Mr  E.  Hiley. 

The  sett  is  crossed  by  the  mineral  tram  »t  present  terminating  at  Par,  but  shertlv 
to  be  eoinpleted  to  F.nvey.  The  cost  of  convv-yanco  of  tno  ore  to  a  market,  would 
therefore  te  very  sin  'II. 

The  distance  on  the  tram  to  Par  Is  about  six  mile-.  On  the  whole,  I  am  perfectly 
satisfied  til  at  lai-ge  and  steady  supplies  of  excel'ent  henia'ite  can  be  ohtai  led  fr -m 
this  »ot  at  a  very  small  c  st,  and  by  a  very  m"derate  outlay  of  capital. 

(Signed)  D.  T.  ANSTED   F.R.S.,  Consolting  Mining  Engineer. 

8  Duke  street,  AdelphI,  12th  August,  1872. 


The  Directors  of  the  East  Rocks  Mining  Company. 
Gentlemen,— I  beg  fv  enclo-e,  in  reference  to  my  repO't  on  the  East  Rocks  Jlining 
sett,  f  rwarded  a  f.  w  days  a.'o,  an  analysis  ef  a  sample  ot  the  ore  taken  by  me  from 
the  specimens  ral-cd  from  the  back  of  the  lode,  and  lying  on  the  ground  on  the 
proprty.  I  may  remark  that  the  quality  is  eiceptionallv  good,  the  absence  of 
sulphur  end  ex  ee  ingly  minute  quantity  of  phosphoric  arid  being  remarkable  em 
In  red  hematites,  of  which  this  was  a  specimen.— Yours  faithfullv, 

■  D.  T.  ANSTED. 
8  Duke  street,  Auelpbl,  London,  leth  Angu«t,  1872. 

3  Devonshire  terrace.  Kensington,  London,  W.,  16lh  August,  1872. 
Dear  Sir, — Herewith  I  beg  to  forward  you  the  result  of  my  anlavsis  ot  the  sample 
of  red  hematite  rvceivei!  from  you.    The  whole  of  the  sample  pulverised  gave— 


■illca 3-42 

Prroxide  of  iron 89-64 

Oxide  of  Manganese 1-52 

Alumina 1-03 

Lime Trace 

Magnesia... 013 

Phosphoric  acid 0-3S 


Moisture 
Combined  water.. 
Sulphur    


..    »»» 
..Trace 

100.09 


Metallic  iron  per  cent Bi'M 


Bell  ve  me  to  remoi'i,  v.-urs  very  faithfully, 

EDWARD  RILEY,  P.(.:.s..  Metailuiglst,  Analytical  and  Consulting  Chemist. 
D.  T.  Ansted,  Esq,  F.R.S. 


F.ut  R  cks  Iron  Sett. 

Samuel  Chatwood,  Esq.— Dear  8lr,— I  have,  at  your  request.  Inspected  this  property, 
which  is  situated  in  tlio  Pariaii  of  St  Austell,  and  I  find  that  tnor,'  nre  fjur  If  not  five 
parallel  lodes  of  excellent  iron  ore  passing  directly  through  the  -ett. 

These  lodee  con  ist  of  red  and  brown  henatlte,  and  two  of  them  are  the  same  which 
In  the  Rugby,  Knightor,  an  1  Treverbyn  Mines,  direclly  to  the  vouth  have  yl -ided  and 
are  yielding  large  quantities  of  rod  1  einatite  of  first-rate  qualitv. 

Another  of  the  lodes  In  the  western  part  of  the  sett  Is  now  being  worked  upon  clo»« 
to  the  northern  b.nindity,  where  It  Is  found  to  be  about  fifteen  feet  In  width,  and  to 
consist  of  mixed  brown  and  re  1  hematite. 

The  railway  to  Par  runs  thrviigh  the  set)  close  to  Its  north  m  boundary,  crossing 
all  the  lode-,  thus  affenling  griat  facilities  for  the  transit  of  oie  and  mater, als  to  ana 
from  that  port 


. 
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I  should  ifcommfnd  the  following  mode  of  working,  which  would  afford  consider- 
)le  ^uaotities  of  ore  almost  from  the  first : — 
~^j^.  A  large  and  well-lined  shaft  shonid  be  !unk  perpendicularly  near  the  principal 
4e,  and  at  ihe  nortnern  boundary  of  the  ii  i  e  c  o  e  to  the  railway.  From  thi*,  at 
|ftff«nt  diiiths,  cross  cuts  .-hould  te  driven  to  the  lode,  and  Itvels  driven  nnrth  and 
(fcth  from  each  on  the  course  of  the  lode.  A  large  quantity  of  ore  wou'd  thus  be 
iBidet  immediately  available  from  many  different  loinls.  From  each  of  these  he  ore 
lipoid  be  tiammcd  to  the  bottom  of  the  principal  shaft,  raised  at  once  to  the  ^ur  ace, 
■d  tipped  into  the  railway  trucks.  A  large  engine  of  the  ordinary  construction 
i||rht  advautageousty  be  fiied  at  this  shaft,  and  used  for  raising  ore  aj  well  as  for 
■npin^.  V 

B.  During  the  progress  of  this  engine  shaft,  other  smallfr  shafts  should  be  sunk  at 
goTenit'iit  distanots,  nonh  and  south,  on  the  ccxirse  of  the  priiicipa'  1  de,  and  levels 
liTcn  so  as  to  meet  those  from  ihe  engine  shaft.  While  sinking  these  secondary 
lafta  they  might  be  kej  t  free  from  water,  either  by  horse  whims,  small  portable 
Igioes,  or  by  "  flat  roJa  "  irom  the  engine  shaft,  but,  as  cjmpleieU,  each  level  wuuld 
tre  just  suflicient  fall  to  bring  all  the  wat<  r  to  the  engine  shaft. 

C.  As  soon  as  any  "end"  was  driven  in  a  few  fathoms  parties  of  men  should  be  set 
'•  stope  iU,wn  ihe  backs  "  which  could  be  done  at  a  cheap  rat»s  or  boring  machinery 

light  be  intnduced,  and  the  ore  got  out  in  anderhund  stopea,  thus  laying  open  the 
line  in  a  9y>teraatic  manner,  and  yielding  a  good  supply  of  ore  almost  from  the  first. 

D-  One  of  the  cn>ss  cuts  mentioned  in  A,  that  ne  rest  he  surface,  might  be  ex- 
endtd  ea^t  and  west  right  across  the  sett,  so  as  as  to  prove  at  a  moderate  depth  all  the 
ther  known  lodes.  This  could  be  done  at  a  cost  of  from  jEI  to  £1  lOs  per  fathom,  the 
round  being  mostly  very  easy.  In  this  manner  new  discoveries  might  be  made,  and 
ne  best  situations  for  additional  works  would  be  certainly  indicated. 

An  expend!  ure  of  lr.>m  £1,500  to  £2,000,  eiclusiTe  of  cost  of  engine,  and  of  the 
stended  cross  cut  n'entioned  in  D,  should  so  lay  opon  the  gioand  as  to  yield  100  tons 
(  ore  per  day,  and  this  out-put  might  be  readily  doubled  or  trebled  as  the  shafts  b  - 
une  deepened,  and  the  number  of  levels  increased.  The  ore  is  offirs'-rate  quality, 
hno-t  en' irely  free  from  sulphur  or  phosphorus,  as  the  annexed  analysis  of  speci- 
MDS  from  different  parts  of  the  sett,  the  samples  selected,  and  the  anal^  »es  made  by 
ijftelr,  will  show : — 

No.  1.  No.  2. 

Bronn  hematite.         Red  hematite. 


Peroxide  of  iron    Jit) 

Manganic  oxide    0*9 

Titanic  oxide „ Vi 

Lime  and  n:a>inesta « 1*1 

Silica   9-1 

Alumina  ^ 6*0 

Water «„ 12-2 

Phoephoras    Trace. 

Sulphur  ,.«. Trace. 


100-6 


83*0 
.  1-3 
.  Trace. 
.  0-8 
.  10-2 
1-4 
2^ 
.  Trace, 
.  Trice. 

.    99« 


Metallic  iron , 4©-?  pr  ct 68'0  pr  ct. 

Both  tbeiFe  ores  are  well  adapted  for  the  manufacture  of  the  best  kinds  of  iron  and 
A  picked  specimea  of  brown  ht.ujatite  from  the  same  situation  as  No.  1 
ielded  790  per  cent,  of  peroxide  of  iron,  equal  to  54*6  of  metallic  iron  ;  and  some 
irpe  lum^is  of  red  hemntite  from  the  same  1  cality  as  No.  2  contained  u,jwards  of  64 
■  cent,  of  metallic  iron. — I  am,  vuuia  very  IriUy, 

J.  H.  COLLINS.  F.-^'.S. 
Polytechnic  Hall,  Falmouth,  July,  1872. 

East  Pocks  Hematite  Iron  Sett. 
Dear  Sir,— The  East  Rocks  Hematite  Iron  Sett  is  in  the  heart  of  the  now  brisk 
ointn::  district  of  St  Austell  and  Roche,  and  Is  about  five  mi  es'  distance  fr.m  the 
ipirg  port  of  Par,  and  is  crossed  by  the  Par  Railway.  Iinmedliitely  to  the  north 
tUs  seit  is  A  mine  called  Hailew,  in  which  we  are  working  on  a  bne  lode  (12  fe- 1 
rtde)  of  good  brown  and  red  hematite  iron  ore;  the  ground  being  easy,  as  you  mav 
Ddge  from  the  fact  that  we  are  able  to  raUe  and  deli%'er  the  ore  at  Par — the  port  of 
hoping— at  the  r  te  of  6s  6d  per  ton,  Seveial  iron  lodes  runninir  north  and  sonta 
NWS  into  East  Rocks,  an  well  as  the  lode  we  are  working  on  at  Hallew;  so  thht 
imilar    results    may    be    confidently    expected.     Through    the    lowness    of  the 


ground  the  lodes  will  not  be  opened  up  without  t^e  aid  of  s'eam 
power,  1  stiQuld  recommend  a  30in.  or  36in.  cylinder  rotary  engiue  for  the  purposes 
of  t  um^ing  ant  winding.  After  the  en-jine  has  been  erected,  cross-cuts  driven,  and 
the  lodes  t'penf-d  up,  there  is  every  indication  that  the  lodes  will  prove  to  be  as  good 
as  at  Ruby  and  the  neighbouring  mines  on  the  south  ;  and  HaUew,  Burneyhouse, 
C'oldhiggen,  and  others  on  the  north  ;  and.inmy  ju  gment.this  will  become  a  most 
vali-aole  pr  perty.  From  the  or^s  I  have  seen  at  surface,  I  thi-  k  the  q-  abt.v  may  be 
relied  on  to  be  equal  to,  if  not  better  than,  the  ores  of  the  adjoining  pioperties.  I 
have  heard  from  j-ome  of  the  old  streamers  of  tin,  th.^t  in  streaminu  iheso  mtwrs  they 
have  pas-ed  over  ver>'  large  iron  lodes,  and  through  this  information  we  discovered 
the  very  valuable  iron  lode  of  Hallew. — I  am,  dear  -.ir,  your  obedient  se.vant, 

DAVID  COCK, 
Managing  Agent,  St  Austell  and  Roche  Mines. 
Samuel  Chatwood,  Esq. 
Dated,  Roche,  St  Austell,  August  9,  1872. 


East  Rocks  Hematite  Iron  Sett. 

August  2,  1872. 

Dear  Sir, — I  have  inspected  the  above  sett  which  is  situated  in  the  parish  of  St 
Auste  1,  in  the  county  of  Cornwall,  about  five  miles  from  the  port  of  Par,  and  is  inter- 
sected by  the  Par  Railway  which  rut  s  through  a  portion  of  the  property. 

Several  iron  courses,  which  a  ■«  north  and  sou  h  lodes,  pa-s  through  the  sett,  and 
have  been  worked  vtry  extensively  to  the  ncrtli  at  Bilbery.  Tresebble,  Burninghouse, 
Coldbigten,  Wtthiel,  Pawton  ;  ami  on  the  south  by  Ruby,  Kuightor,  Trvverbyn,  Res- 
corla.  and  Resugga  mines,  are  now  working  on  a  large  scale.  Tl:ey  yiild  large 
quantities  of  red  hematte  iron,  now  sellit  g  at  upwards  of  308  per  ton  in  Wales, 

On  the  north  the  Coldbiggen,  Withiel,  Tremoir,  and  Pawton  mints  are  now  all  in 
full  op-  ration,  and  some  if  them  have  prodmed  fur  upwards  of  26  years  lar^e  quan- 
tities of  red  and  brown  hematite  iron.  This  run  of  lodes  has  proved  jiroductive  for  a 
c  nsiderable  distance,  and  1  entertain  no  doubt  that  larg  ■  qnantities  of  iron  will  be 
raised  in  East  Rocks  also,  by  sinking  shafts  and  opening  up  de  per  levels  on  the 
course  of  lodes.  Ten  yi  ars  ago  I  worked  at  Withiel  mine  down  to  iho  50  fathom 
levil,  and  the  iron  was  siill  going  down  bel  w  that  depth. 

In  the  Ea*t  Rocks  sett  there  will  be  very  little  lani  carrying,  as  the  railway  which 
is  being  extend- d  so  as  to  unite  tiie  I'Orts  en  the  north  and  south,  will  afford  the 
double  advantage  of  b  ingi  g  mate  ials  to  the  mine  a*  d  taking  the  iron  from  the 
mine  to 'he  shipping  port  on  cither  coast  at  a  very  cheap  rate. 

A  steam  «  ngine  will  be  required  to  work  the  sttt,  as  it  is  in  a  fiat  piece  of  ground, 
and  consequently  no  levels  of  importance  can  be  got.  A  30in.  engine,  erect<d  in  the 
cen're  of  the  sett,  would  not  enly  pump  the  water,  but  haul  the  iron  to  the  surface  as 
well.  * 

With  regard  to  this  sett,  my  opiiiinn  is  that  when  the  engine  is  erected,  the  shafts 
sunk,  and  the  mine  opened  out,  the  iron  can  be  broken  and  brousht  to  the  surface  for 
5s  a  ton,  including  interest  on  capital,  wear  and  tear  of  machinety,  management,  and 
in  fac .  every  cost. — I  am.  vour  obedent  >erTant, 

IHOMAS  HAMBLY,  Agent  of  Mulberry  Mint,  LMivet. 

Samuel  Chatwood,  Esq.,  Chapel  Heys,  Bodmin. 


Analysis  of  Ruby  Ore  by  JoSn  Collins,  Esq. 

Iron  peroxidi' 7228  percent. — Iron  50*68  percent. 

Manganese 0'61        — 

Silica    9-11        — 

Alumina 793        — 

Lime    «, 017        — 

Ma^'nesia 0-31        — 

Snlphuric  acid  O'Oo        —  . 

Phosphoric  acid M»-re  trace 

Titanic    233  per  cent. 

Water  6*i>l        — 

Loss  (by  diffice)    0-60        — 


lOO-OO 
The  ore  seems  well  suited  for  use  in  the  manufacture  of  Bessemer  irons. 

JOHN  COLLINS. 
The  Laboratory,  Bolton,  19th  December,  1871. 


^ITY    OF    HAMILTON,    CANADA 

J     WE3T,  STERLING  D'  BENTURF.S  OF  1S«4. 

The  C:ty  Ba  k  are  NOW  PAYING  Coup-  ns  due  1st 
nstant.  Three  clear  days  are  reqaireu  for  their  exami- 
lati  n. 

I>m<ion.  Oct.  1,  1872. 

UA.NAMa  liAlLKOAU  COMPANY'S 

I         FIRST  MORTGAGE  BONDS,  DUE  1875. 

The  DtViDK.ND  on  these  Bonds,  due  10th  October 
lut.,  will  be  PAID  on  iliat  or  aiiy  succeeding  day,  be- 
tween 'he  hourr  of  Teri  and  1  wo,  at  the  Counting-bouse 
^  M  »»ni  Brown.  81  ipley,  and  Co..  Founder's  court, 
Mibur' .  EX..  where  lists  may  be  otiUinel  Coupons 
act  bf  left  two  clf-ar  '  ays  for  examination^ 

AxNaMA  I;A1LK0AD  COMPANY'S 

OEM  RAL  MOKTGAGE  BONDS. 
Tb*  l>lVII)I-Nli  on  thene  B«nd«,  due  lOih  October 
■U  will  ht  PAIIJ  on  that  or  any  BDC(x-edin^  day,  be- 
tam  ihe  houm  i)f  Ti'.  and  Two,at  iheCounting-liooM 
«f  MtMn  IliuKii.  Shlpl'y.  end  Co,  Founder"-  court, 
LMhi'Ury,  >:.('..  wliere  llMB  ma>  be  obtainid.  Coupons 
~    '  be  left  two  clear  daya  for  examination. 


F 


qxygknateu  water  holds  in 

V  Bolutien  Kure  Oxygen  Oaa,  the  Tital  element 
■Mnotaln-  life.  It  it  a  decided  toolc  anil  alterative 
tevftit,  ^nd  trom  Iti  aitecinl  action  on  food  -luring  tne 
MMm  of  diKe»lion  aotl  aa>iniilation  is  peculiarly 
■otblc  for  Invalids.  Price  4s  per  dozen  half-pluts. 
iMtorv.  8fi  Lonff  Acre,  and  all  UrngKista. 


BRi.NDKsi  Mail  route  to 
I«ypt,  India,  Oiina,  Australia,  Rome  via  Fal- 
•ra,  iVapieH  via  Kof^t^ia.  Shortest  and  Cheapest 
Ite.  For  throufrh  ticketn  and  infomiation  apply  tc 
ttcBOl-TH  ITALIAN  RAILWAY.— Agents,  Lebeau and 
Ofc,6  Bllhler  street,  London.  E.C. 


Lfour 
from 
;ch  19. 


iVEkLAND     ROUTE 

vl&  MARSEILLES.  — COM- 
I'AGMK        UV.a       MK8SAGERIE8 
MAKITIME8  DE  FRANCK.— French 
•  •111  PackeU  leave  Miraeilles  as  follows:- 

fPort  Said,  Ismallia,  Aden,  Soet. 
I  *'aorltlu»,PolmdeOal)e(Ceylon), 
For  I  Pondicherry,  Madrits,  Caltulta, 
'  Singapore,  BaUvla,  Saigon, 
Moni!  Koag,  BhaoKbae,  aiuj 
Yokohama  (Japan). 
To  ALEXANDRIA  forlni»hUy  from  December  8. 
y  r  I    K-M^-'-.  fr^-'yfit.  iii>'l    inf-.rioation   at.i.lv  tn  the 

:ri; 


lit, 
■\m 

,ug. 


f  APE  OF  GOO:)   HOPE, 

\J       ALGOA    BAY,    and    NATAL.— 
The      UNION      STEAMSHIP     COM 
_  PANT'S    ROYAL    MAIL    PACKETS 

BAIL  frcoi  SOUTHAMPTON  on  the  10th  and  25tli 
of  the  n.onth,  callini;  at  Madi-lra.  The  packet  of 
the  IcHh  calla  at  St  Helena.  The  packet  of  the  25th 
corresponds  with  Natal  and  Eiist  London. 

Fares  to  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  ^  Guineas  and  22  Guineas ;  to  Natal,  37 
Guineas  and  26  Guineas;  to  St  Htlena.  £28  and  £18. 

Passengers  a'  d  their  lugtrage  are  talcen  from  Li-ndon 
to  Southampton  free  of  railway.  do<ik,  and  agents' charges, 
and  the  rates  of  freight  include  all  charges  of  shipping 
and  agency  from  Nine  Elms. 

Apply  to  Falconer  and  Mercer,  23  Leadenha It  street, 
London  ;  or  at  the  Union  S.  S.  Co.'s  Offices,  Sonthampton. 


trv  [o  ilar»t;iika. 


W  1  E  A  M     S  H  1  P  .>  .— 

,.  ^U  The  OE'^KRAL  STEAM  NAVI- 
f,^Sjr    OATION  COMPANY'S  poweifuland 

Ui^-J    lir«t-clas«  Sl'EAM  SHIPS  leave  from 

Bt  Kathaiini-'s  Wharf  for- 

HAMBIIKG  —  Every  Wednosdny  and  Saturdav. 
Oct.  9  a-  8  ;  12  at  «  am.  Saloon.  £2 ;  fore  cahln, 
£1  I6s.  Extra  vessels,  carrying  cargo  only,  leave  also 
every  Tuesday,  Thur.-dily,  and  Sunday  morning.  For 
pai  Iiiuiarii  of  freight  apply  to  F.  Stahlschiniilt  ind  Co., 
90  r.o«f?  Thames  street. 

HAVRE— Every  Thursday.  Oct.  10  at  8  a.m. 
Ssloon.  lis;  fore  cabin.  8s. 

ROTIERDA.M  and  the  RHINE— Everv  Wednesdiy 
and  Saturday,  (let.  9  at  11  a.m. ;  12  at  2  p.m.  c:hief 
Cdbin,  £1 ;  lore  cabin,  ICs.  Ilctum  tickets  30>  and  22s  «d. 

A.NTWKI-.P,  BRUSSELa,  COLOONK,  anu  the 
RHINE — Every  Tuesilny  and  Thursday  at  noon. 
Chief  cabin,  £1;  fore,  16s.  Return  Tickets,  30s  and 
22s  6d.  Brussels,  17b  3d  ;  Cologne,  309  Ud.  Leaving 
Antwerp  fur  London  ever>  Sunday  and  Friday  at  n-jon. 

OSTEND.  HHUS8ELH.  COIAIONE,  and  llie  RHINE 
—  Every  Wedneadaj  and  Saturday.  Oct.  9  at  6; 
12  at  8  a.m.  l.eiiTlng  Ostend  for  London  every 
Tuesday,  Thuriday,  and  Friday  night.  Cliief  cabin, 
l&s  ;  fun.  IZK.     itru  sels,  IMS  lOd;  Cal0Kne,32s. 

BOULOGNE— Dally  (except  Monday).    Oct.  6  at  3; 

8  St  4;  9  and  10  at  6;  II  at  7;  12  at  8  ;  13  at  10  a.iu. 
Cliief  cabin,  Us  ;  fore,  as. 

From  Irongaie  Wharf  for :  — 
<;ALAIS— Every    Weilnesday  and  Saturday.      Oct 

9  at  6;    12  at  8  a.m.      Chief  cabla,   lis;   (ore,    8s. 
EDINBURGH— Every    Wedne.day    ami    Saturday 

at  10   morning.      Fares :  Cliief  cabin.  20>  ;  fore,  16s ; 
detk.  lOs. 

NKWCA8TLK— Every  Wedneslay  and  Sunday  at 
9  niorninf.    Saloon,  Ifis  ;  fore,  10s. 

Y'ARMUUUi— E7ifry  A'eJnesday  at  3  afternoon. 
Saloon,  8s  ;  lorn  cabin.  6s. 

From  Custom  House  Quay. 

UULf.. — Every  Wedmsday  and  Saturday,  at  8  morn- 
iBg.    Chid  cabin.  lUs  :  fure,  8s. 

UiTicet,  71  Lombard  street,  and  37  Regent's  olroos. 
riocsdlily. 


CAN    FRANCISCO    AND 

O  SY  iNEY. 

MAIL     LINE. 
The  UNITED  STATES    KEW  lEi- 
LAND,  and  AUSTRALIA  MAIL  SMI.^IiCSrtlP  l,IRl., 
under  their  new  Postal    arrangt.3iejts,  will  despatch 
their  splenoid  Steaaiers: — 
October  9,  and  every  fourth  Wednesday  thereafter. 
i        NEVADA,       I     NEBRASKA,     |       DAKOTA, 

2,500  tons  each,   from  San   Francisco  to  Sydney,  on 

Cailine  at  HONOLULU,  8. 1.,  and  AUCKLAND,  N.  Z., 

I  en  route.    Branch  ^teamers  will  convey  passengers  from 

I  Auckland  to  Weilington,  Lyttleton.  and  Port  Chalmers, 

J  and  from  Sydney    to  Melbourne  immediately  on    the 

arrival  of  the  Culifornia  boar. 

For  THROUGH    FARES  from  England,  apply  to 
H.  STaKR  and  CO.,  Agents,  22  Moorgate  street, London. 


OVERLAND      ROUTE.— 

\J      The    PENINSULAR    and 
OUIKNTAL    STKAM   NAVIGATION 
Company  book  piumeiiirers  and  re- 
ceive cargo  and  parcels  by  their  Btcauiers  for — 
From 
JVoin  Venice, 
South  inp-      (cHlling'  at  From 
ton.              Ancoua.)          BrinditL 
Every 
Thur«tiiy, 
at  2  p.m. 


Gibraltar 

Malta    ... 


(      Every      ) 

■<   Thur«tfiy,  > 

(   at  1!  p.m.   ) 


Alexandria....)       Every 

Aden J-  Thuraday, 

Bombay  )     at  2  p.m. 

Galle 

Thursday, 
Oct  bcr 
10  and  2-1 
at  2  p.m. 


Erory      )       Ev«ry 

Friday,  at  >  Monday,  at 

noon.      )       6  a.m. 


I 
lay,    (     Fri. 
ler      <    NoV( 
p.m.  (  1  at 


Friday,  Monday, 

October  j     October 

i,  U,  and  j-   7,  21.  and 

November       Nuvember 

l.at  noon.  |  4,  at  6  a.m. 


Friday.     )     Monday, 
'     ember  >    November 
noon.  )   4  at  6  a.m. 


Madras.... 
Calcutta  . 
Pen  ling.... 
Singapore 
China    .... 

J^P^i"   J 

Australia )    Thursday, 

New    Zealand  >     Ctobor 

(Cargo  only).)  2i,  at  2  p.t„.  ^ — -  ,    ^ 

An.i  all  Porta  at  which  the  BrltUh  ludt*  Company  ■ 
Staamem  coll. 

An  abciement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  la  mado  to  PaoMntfera  wtw  hAV  paW 
full  fare  to  or  from  port*  eastward  of  8uei  re-«mbark- 
Ing  wlihin  hIx  months  of  their  arrlral.  and  10  pw 
cent,  to  thoae  r^-embarking  within  twelve  montni. 

Through  tickeu  to  Brlnditi  can  t*e  obUinod  of  U- 
beau  and  Co,  6  Bllliter  atreet.  E.C.  (South  JUllan 
Railway  Ottice.) 

For  UaUii  of  Paaaago  Money  and  Freight  and  aU 
other  inlormatlon.  appy  al  t"8  Compuny'a  <  imoea,  IM 
Irfadenhall  street,  London,  or  Orleolal  p>io».  Soolh- 
ampton. 
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HONGKONG      AND      SHANGHAI      BANKING 

^  CORPORATION. 

IncorporaUd  hy  Special  Ordinance  of  the  Legislative  Council  of  Hongkong,  20tli  July,  1867,  and  confirmed 

by  Her  Majesty's   Government. 

CAPITAL,    §5,000,000,   at   4s   6d   =  £1,125,000  (aU  paid  up). 

IN  SHARES  OF  $125  EACH,  =  £28  2s  6d. 
BESEEVED    FUND,    §1,000,000    =    £225,000. 


COURT      OF      DIRECTOR  S— H  0  N  G  K  0  N  O . 
THOS.  FYKE,  Es(].  (of  Messrs  Birlcy  and  Co.),  Chairman. 

8.  D.  SASSOON,  Esq,  (of  Messrs  D.  Sassoon,  Sons,  and  Co.),'I>eputy.Chttirman. 
E    R    BcIIIios  Esq,  Merchant.  I  H-  B.  Lcmann,  Esq.  (of  Messrs  Oilman  and  Co.) 

W.  H.  Forbes,  Esq.  (of  Messrs  RnssfU  and  Co.)  Hermann  Melchers,  Esq.,  Merchant. 

A.  Joost,  Esq,  (of  Messrs  Sitmssen  and  Co.)  I  G-  F-  Weller,  Esq.  (of  Messrs  Augustus  Heard  and  Co.) 

AUDITORS. 
P.  Ryrie,  Esq.  (of  Messrs  Tamer  and  Co,)  |  F.  W.  Mitchell,  Esq.,  Postmaster-General. 

CHIEF  MANAGER— James  Grcig,  Hongkong. 
LONDON  MANAGER— W.  H.  Vacher,  32  Lombard  street,  E.G. 
EDINBUEGH  AGENTS.  I  GLASGOW  AGENTS. 

Heun  Hill,  Reid,  and  Urummond,  W.S,,  42  Frederick  street.  |  Messrs  Matheson  and  Alston,  32  Exchange  square. 

BRANCHES     AND    AGENCIES. 


Hongkong. 

Shanghai. 

Hankow. 

Ningro. 

Amoy. 


Swatow. 

Foochow. 

Yokohama. 

Hiogo. 

Manila. 


in. 

Singapore. 
Bombay. 
Calcatta,  and 
London. 


The  Corporation  grant  drafts  upon,  and  negotiate   or  collect  Bills  at   any  of  the   Branches  or  Agencies ;  also  receive  Deposits  for  fixed 
periods,  at  rates  varying  viVa  the  period  of  deposit. 

The  Corporation  issue  Letters  of  Credit  and  Circular  Notes,  negotiable  in  the  principal  Cities  of  Europe,  Asia,  and  America,  for  the  use 
of  Travellers. 

They  open  Current  Accounts  for  the  convenience  of  Constituents  returning  from  China,  Japan,  and  India. 

They  also  undertake  the  Agency  of   Constituents   connected  with  the  East,  and  receive  for  safe  custody  Indian  and  other  Government 
Seouritios,  drawing  Interest  and  Dividends  on  the  same  day  as  they  fall  due. 

Shareholders  having  their  Shares  on  the  London  Register  receive  their  Dividends  at  the  fixed  rate  of  4s  Gd  per  Dollar.     Dividends  ar« 
payable  in  London  in  April  and  October,  on  receipt  of  the  advice  of  meeting  in  Hongkong,  held  in  February  and  August. 
Transfer  Deeds,  Powers  of  Attorney,  and  other  Forms  may  he  had  at  their  Office  on  Application. 
Office  Hours,  10  to  3 — Satdrdays,  10  to  2. 
Loudon,  1st  October,  1872.  W.  H.  VACHER,  London  Manager. 


HONGKONG    AND    SHANGHAI    BANKING    CORPORATION. 

FOURTEENTH    EEPORT 

OF    THE    COURT     OF    DIRECTORS    TO    THE 

ORDINARY      HALF-YEARLY      GENERAL      MEETING      OF      SHAREHOLDERS, 

HELD    AT    THE    CITT    HALL,     HONGKONG, 

On    Wednesday,   the   Uth   August,  1872. 

To  the  Proprietors  of  ilie  HONGKONG  and  SHANGHAI  BANKING  CORPORATION. 


Gentlemen, — The  directora  have  now  to  submit  to  you  a 
general  statement  of  the  affairs  of  the  Corporation,  and  balance 
sheet  for  the  half-year  ending  29th  June  last. 

The  net  profits  for  that  period,  including  $18,340.18  brought 
forward  from  last  account,  after  paying  all  charges  and  de- 
ducting interest  paid  and  due,  and  making  full  provision  for  all 
bad  and  doubtful  debts,  amount  to  §415,814.29,  of  which,  after 
taking  out  rebate  on  bills  not  yet  due,  and  remuneration  to 
directors,  there  remains  for  appropriation  ?r)92,826.21. 

From  this  sum,  the  directors  recommend  the  distribution  of  a 
dividend  of  S7.50  per  share  on  the  paid-up  shares,  and  of  §6  per 
share  on  the  new  shares,  being  equivalent  to  six  per  cent,  for  the 
half-year,  which  will  absorb  §270,000.00.  The  balance, 
§122,826.21,  they  propose  to  carry  forward  to  the  credit  of  new 
account,  deferring  any  appropriation  of  it  until  the  result  of  the 
whole  year's  working  becomes  known. 

The  directors  consider  that  the  result  of  the  past  half-year  is 
Tery  satisfactory,  and  they  congratulate  the  proprietors  on  the 
continued  prosperity  of  the  Corporation. 
CALLS. 

The  fifth  and  last  call  of  |25  per  share  on  the  new  shares,  due 
on  the  Ut  July,  has  been  promptly  met  on  19,855  shares  out  of 
20,000  ;  the  balance  outstanding  will  doubtless  shortly  be  paid. 
ONE-DOLLAR  NOTES. 

Hia  Excellency  the  Governor  having  assented  to  the  applica- 
tion of  the  directors  for  power  to  issue  one-dollar  notes  in 
Hongkong,  arrangements  have  been  made  to  introduce  these 
notes  to  the  public  without  delay. 

DIRECTORS. 

Messrs  E.  Rowett,  J.  !Menke,  and  William  Lomann  resigned 
their  seats  at  the  Board  on  leaving  the  Colony,  and  Messrs  Wm. 
H.  Forbes  and  H.  B.  Lemann  have  been  elected  to  fill  two 
of  the  vacancies.  T.  PYKE,  Chairman. 

Hongkong,  Cth  Aagast,  1872. 


ABSTRACT  or  ASSETS  and  LIABILITIES, 

HONGKONG  AND   SHANGHAI   BANKING    CORPORATION— 29th  June,  1872. 

Dll.  ilols. 

Cash  and  bullion 7,09,5,SlX>.74 

Government  securities   2,.577,.'>o2.4S 

Itills  discounted,  loans,  and  credits 10.721. 175.7J 

Exchange  remittances „ 25,6!ty,;i.>S.M 

Bank  premises , 8t>,^(tit.71 

Dead  btuck 71.5o3.9 


4C,2-tt,9S0«l 
dols. 


Cr.  dols. 

Paid-up  capital— 125  dols  per  share  on  20,000  shares  2,600,000.00 

Ist,  2Hd,  Srd,  and  4th  calls  on  nen-  stock 2,000,000.00 

,  4,mOfiO0.(IO 

i  Reserve  funil l,O0O,O0a00 

Notes  in  circulation    dols     1,612,534.04 

Deposits     13,732,881.82 

16,245,41 6  J« 

Kxchange  acceptances    25,(»8;i,720.77 

Profit  and  loss  account  416,814JI9 


PROFIT  AND  LOSS  ACCOUNT, 

SHANGHAI    BANKING   CORPORATION- 29th 


«,241,9aMI 


HONGKONG 
Dk. 

To  amount  written  off:  dols. 

Remuneration  to  directors   10,000.00 

Rebate  on  bills  not  due 12,988.08 


June,  1871 
dols. 

22, 


To  dividend  account :  dols. 

At  the  rile  of  12  %  per  annum — On  paid-up  shares 150.000.00 

On  new  stock    120,0(X).00 

27O,000J)0 

To  balance  of  undlvldud  profits  : 
C.irried  forward  to  next  liaif-yoar  122,826J1 

ilSfilUt 
Cr.  dols. 

By  balance  of  nndivlcted  profltf,  SOth  Deoember,  I87I lS,SttU 

By  amount  of  net  iirotlls  for  the  six  months  ending  29th  June,   1872, 

after  deducting  all  expense*  md  interest  paid  and  duo  397,47411 


RESERVE  FUND. 


416,81i» 

dols. 

To  baUnco  on  2»th  June,  1872  l,000,flO(M)0 

dols. 

By  balance  on  SOth  Deoember,  1871  l,OOO,O0(U)0 

JAMK3  GKBIO,  Chief  Manager. 
H.  SMITH,  Accountant. 
We  have  compared  the  above  Statements  with  tlie  Books,  Vouchors,  and  Seeuri- 
tie!  at  the  Head  Office,  and  with  the  returns  received  from  the  vaiious  Branches  tB& 
Agencies,  and  have  found  the  same  to  be  correct. 

P.  RTRIE,  )   .„jita« 

F.  W.  MITCHELL.)  *"""""• 
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SIX  PEE  CENT. 
Foe  several  weeks  lately  we  urged  the  Bank  of  England  to 
raise  their  rate  rapidly.  We  wished  that  eiily  in  September 
they  had  raised  their  rate  to  5  per  cent. ;  and  on  that  account 
it  might  seem  that  we  are  bound,  in  consistency,  to  approve  of 
the  rise  on  Thursday  to  6  per  cent.  But  nevertheless  we 
hesitate  to  approve  of  it. 

As  far  as  we  can  judge,  the  circumstances  are  not  the  same. 
A  rapid  rise  to  5  per  cent,  would,  we  believe  (and  we  have 
taken  much  pains  to  farm  an  opinion),  have  been  followed  by 
the  market  rate — just  as  the  gradual  rise  which  the  Bank 
made  was  in  fact  followed  by  the  market.  But  the  present 
rise  is  not  so  followed.  The  market  rate  is  altogether  under 
the  Bank  rate,  and  shows  no  indication  of  rising  to  meet  it. 
There  is  no  scarcity  of  money ;  on  the  contrary, 
money  is  "  a  drug,"  and  there  is  much  difficulty  in 
finding  "  good  bills,"  or  any  other  equally  eligible  employ- 
ment for  it.  And  it  must  be  remembered  that  it  is 
only  in  so  far  as  the  Bank  rate  governs  and  is 
followed  by  the  market  rate,  that  the  rise  of  that 
rate  is  of  importance  to  anyone  except  the  custom  rs  of  the 
Bank.  What  is  often  vitally  important  is,  that  the  value  of 
money  should  be  raised  so  as  to  attract  money  hither.  But 
this  means  the  value  which  people  can  obtain  when  they 
send  money  here.  If  a  continental  banker  has  money  which 
he  is  ready  to  invest  in  England,  ho  wants  to  sea  what  he 
can  make  of  it ;  he  does  not  care  what  the  Bank  of  Eng- 
land charges  to  those  who  want  money — he  wants  to  see 
what  return  he  can  obtain  for  his  own  money.  But  t  .ere 
is  now  no  possibility  of  employing  new'  foreign  money  at 
anything  like  the  Bank  rate  of  discount.  The  nominal  rates 
are  very  "  wild,"  but  any  considerable  transaction  would 
have  to  be  far  below  the  Bank  minimum ;  indeed,  we  doubt 
if  it  would  be  much  higher  than  it  was  last  week.  If  a 
rise  to  five  per  cent,  had  been  made  early  in  S-'ptember, 
when  money  waa  comparatively  cheap  upon  the  continent, 
it  would,  as  the  state  of  Lombard  street  shows,  have  had  an 
attractive  power  wliich  the  present  riae  to  six  pei  cent, 
has  not. 

The  same  lesson  is  to  be  learnt  from  the  state  of  the  Stock 
Exchange.  One  of  the  principal  uses  of  a  rise  in  the  Bank 
rate  of  discount  is,  in  ordinary  cases,  that  it  depresses  the 
value  of  securities,  and  so  induces  foreigners  to  send  their 
money  here  in  order  to  purchase  them.  But  in  the  present 
case  there  has  been  to-day  a  rise  of  over  1  per  cent,  all  round  in 
many  -uch  securities.  So  far  from  the  present  state  of  the  Stock 
Exchange  attracting  money  to  England,  there  is  already  on 
the  Stock  Exchange,  for  the  moment,  more  money  than  can 
well  be  employed  on  short  loans,  and  the  prices  of  good  stocks 
and  shares  are  not  falling,  but  rising. 

If  the  Bank  found  it  necessary  to  raise  its  minimum  rate  of 
(liscoant  in  order  to  replenish  its  reserve,  it  should  have  done 
what  it  did  on  other  similar  occasions — it  should  have  com- 
pelled Vaa  m9.T\ei  rate  to  follow  its  lead.  It  should  n'Ver 
have  allowed  prices  on  the  Stock  Exchange  to  rise,  or  rates  in 
the  outer  market  to  be  altogether  different  from  its  own.  It 
should  haye  borrowed  largely  on  stock,  as  it  did  in  1817  and 
in  1857,  and  so  made  money  scarce  outside  its  walls  as  well 
as  within  them.  If  the  occasion  did  not  justify  this,  it  did 
not  justify  a  rise  to  6  per  cent.  ;  if  it  justi.W  a  me  to  C  per 
cent.,  it  justified  also  what  was  necessary  to  make  t"e  "se 
effectual,  and  adequate  to  its  purpose.  Either  the  Jiank 
reserve  is  seriously  insufficient,  or  it  is  not.     If  it  «  not,  do 


1250 


Tlffi  ECONOMIST. 


[Oct.  12, 1872. 


not  violently  raise  the  rate  of  discount ;  if  it  is,  do  not  raise 
the  rate  of  discount  in  such  a  manner  as  to  have  no  present 
effect. 

We  do  not  however  say  that  the  present  policy  may  not  be 
apparently  effectual.  On  the  contrary,  we  are  disposed  to 
think  that  the  tide  was  already  turning  in  our  favour.  The 
exchanges  were  more  in  our  favour  ;  money  was  cheaper  in 
Germany  ;  the  probability  of  our  sending  gold  to  New  York 
was  at  an  end.  The  present  difficukies  of  the  money  market 
are  singularly  dependent  on  the  action  of  Governments.  The 
improvement  in  New  York  is  largely  due  to  the  action  of  the 
Secretary  of  the  Treasury.  Partly  by  natural  causes,  and 
partly  by  speculative  action,  the  value  of  gold  had  been 
raised  so  mucb  that  if  only  its  permanence  could  have  been 
relied  on,  money  would  have  been  sent  from  hence  at  once. 
But  the  Federal  Government,  in  conpequence  of  its  receiving 
its  Customs  dut'es  in  gold,  is  the  great  holder  of  the  article, 
and  this  week  it  has  sold  not  only  its  usual  amount  of  gold,  but 
1,000,000/  extra,  in  order  to  'ease  the  market."  The  Berlin 
Government,  owing  to  the  vast  receipts  from  the  French  in- 
demnity, has,  for  the  moment,  almost  omnipotent  powerover  the 
European  money  market,  and  especially  over  that  of  Germany, 
which  is  the  most  deranged,  and  which  is  disturbing  the 
others;  and  it  is  always  likely  that  Governments — espe- 
cially "  paternal  "  Governments — will  not  drive  their  subjects 
to  extremity,  but  will  "  nurse "  and  ease  the  markets 
all  they  can.  A  crisis  of  this  remediable  political  nature  is 
not  nearly  so  much  to  be  feared  as  one  of  a  commercial 
character — when  there  is  an  adverse  balance  of  payments,  and 
when  nothing  but  hard  cash  can  set  it  right. 

Secondly, — there  is  another  and  more  general  ground  why 
this  present  policy  of  the  Bank  may  be  ultimately  successful, 
if  it  only  perseveres  long  enough  in  it.  If  the  Bank  reso- 
lutely say  they  will  do  nothing  under  6  per  cent.,  in  time  the 
market  rate  must  come  up  to  it.  A  certain  number  of  bills 
run  off  at  the  Bank  daily,  and  if  no  new  ones,  or  only  a  few, 
are  discounted  by  the  Bank,  the  whole,  or  the  greater  part, 
must  come  into  the  open  market,  and  this  extra  demand  in 
time  will  raise  the  market  value  of  money.  A  few  persons 
no  doubt  always  discount  at  the  Bank,  whatever  its  rate  is  ; 
but  the  greater  part  of  its  customers  would  come  away,  and 
go  to  cheaper  places  of  lending,  and  the  coming  of  these 
customers  would  raise  the  value  of  money  at  these  places,  and  make 
it  no  longer  cheap.  But  this  process  is  extremely  slow,  since  it 
depends  on  the  "  run  off "  of  bills  which  only  gradually 
become  due.  And  because  it  is  slow,  it  is  an  extremely  unfit 
policy  for  a  time  of  urgency.  If  money  is  wanted  in  a  hurry 
to  replenish  the  Bank  reserve  quickly,  it  will  not  be  obtained 
by  a  method  like  this,  which  requires  a  long  time  to  show 
its  full  power.  And  lately  this  method  is  extremely  costly  to 
the  Bank  of  England,  for  it  requires  to  abstain  steadily  from 
almost  all  new  business  for  a  considerable  period.  The  plan 
of  borrowing  on  Consols,  though  it  looks  dearer,  is  probably 
cheaper,  especially  if  it  is  adopted  early,  and  while  opinion  is 
still  sensitive  ;  and  it  has  the  advantages  of  acting  instantly, 
and  bringing  money  from  abroad  as  soon  as  it  is  employed. 

The  present  policy  of  the  Bank  is  also  injurious  to  its  power 
hereafter.  In  many  cases  the  example  of  the  Bank  guided  the 
rate  of  business  ;  and  that  being  so,  the  Bank  had  a  partial  con- 
trol over  the  market  rate,  and  an  indirect  influence  on  the  ex- 
changes. But  now  the  example  of  the  Bank  is  ceasing  to 
guide  other  business  as  it  did.  Ordinarily  the  joint  stock 
banks  and  bill-brokers  give,  at  call,  1  percent,  under  the  market 
rate,  but  now  they  have  declined  to  do  so.  The  more  the 
Bank  loses  of  its  guiding  and  exemplary  power  over  the  mar- 
ket, the  more  difficult  it  will  find  it  to  raise  the  market  rate 
in  future,  and  the  more  it  will  have  to  resort  to  expedients 
which  are  costly  to  it,  such  as  standing  long  aloof  from  dis- 
count or  borrowing  on  Consols. 

For  these  reasons  therefore  we  cannot  approve  of  the  pre- 
sent policy  of  the  Bank  of  England.  We  do  not,  it  must  be 
observed,  say,  as  it  is  often  said,  that  their  present  reserve  is 
sufficient,  and  that  they  need  take  no  present  measures  to 
add  to  it.  We  cannot  admit,  for  reasons  we  have  before 
assigned,  and  which  we  may  have  to  assign  again,  that  one- 
third  of  the  liabilities  of  the  Banking  Department  is  an 
adequate  amount  for  the  reserve  of  that  department.  In 
consequence,  we  have  been  urging  the  Bank  to  take  steps  to 
strengthen  its  reserve  for  some  weeks  past.  Our  objection  to 
its  present  policy  is,  that  probably  the  rise  to  5  per  cent., 
though  tardily  taken  and   therefore   without  its  due  effect, 


might  still  have  been  sufiScient ;  that  it  was  worth  waiting  a 
week  or  two  to  see  whether  it  was  sufiScient  or  not ;  and  that 
if,  contrary  to  our  expectation,  so  stringent  a  remedy  as  6  pep 
cent,  should  ultimately  have  been  found  necessary,  it  ought 
to  have  been  accompanied  by  other  measures,  which  wsuld 
have  assured  that  its  effect  would  be  immediate  and  sufiScient. 


THE  GOLD  TRADE  OF  THIS  YEAR  AN©)  ITS 
EFFECTS. 
Befoee  the  Bank  Charter  Committee  in  1833,  the  Baron 
Rothschild  of  that  time  stated  in  evidence  that,  as  a  rule,  the 
course  of  exchange  was  favourable  to  this  country ;  that 
unless  some  unusual  event — as  a  bad  harvest  or  a  foreign 
war — happened,  we  imported  more  gold  than  we  exported. 
This  is  indeed  plainly  reasonable,  since  we  have  no  gold 
mines  of  our  own  in  England,  and  we  have  to  maintain  a 
large  and  increasing  gold  currency,  as  well  as  to  supply  the 
various  trades  which,  more  or  less,  deal  in  gold  with  a  sufiScient 
supply  of  their  material.  We  need  to  have  a  considerable 
balance  of  receipt  over  export,  because  we  have  such  a  con- 
siderable internal  demand. 

The  gold  trade  has  been  revolutionised  since  1833^.  The 
discoveries  of  gold  in  Australia  and  California  have  made  the 
present  state  of  things  altogether  different  from  that  which 
then  existed.  Gold  was  then  an  article  very  slowly  increasing  in 
quantity  in  the  world ;  it  was  very  durable,  and  the  annual 
supply  bore  almost  no  proportion  to  the  aggregate  existing 
quantity.  Scarcely  any  considerable  mines  in  1833  were  at 
work.  Throughout  the  whole  of  Baron  Rothschild's  evidence, 
it  is  assumed  that  if  we  retain  a  large  trade  balance,  and  do 
not  make  a  foreign  loan,  foreign  countries  will  be  materially 
"  impoverished  " — in  the  sense  of  not  having  enough  of 
the  precious  metals  to  get  on  with.  But  now  the 
exports  and  imports  of  gold  into  England  are  on 
a  scale  which  puts  such  an  idea  out  of  the  question. 
There  is,  without  any  borrowing,  quite  enough  gold  brought 
into  the  market  for  all  nations.  And  England  carries  on 
now  a  most  profitable  commerce,  of  which  in  1833  there 
was  no  idea.  Being  the  country  which  best  produces  the 
commodities  most  desired  by  the  gold-producing  countries, 
England  has  with  these  countries  what  is  called  abroad  a 
commerce  of  entrepot,  or,  as  we  should  say  in  England,  of 
"  receipt  and  transmission."  We  buy  gold  with  our  manufac- 
tures, which  the  producers  of  it  want,  and  then  buy  with  it 
the  raw  material  and  other  commodities  which  others  want 
to  sell  to  us,  and  so  both  ways  gain  a  profit.  We  get 
cheap  a  large  command  of  money,  which  is  of  itself  a  great 
source  of  revenue.  But  notwithstanding  these  new  circum- 
stances and  this  great  change  in  the  gold  trade,  the  car- 
dinal fact  of  which  Baron  Rothschild  spoke  remains 
as  true  now  as  it  was  then.  We  still  retain  a  large  balance 
of  gold  in  this  country  ;  the  balance  of  gold  imported  is,  on 
an  average.'much  greater  than  that  exported.  In  a  very  care- 
ful investigation,  we  lately  showed  (Economist,  No.  1,510, 
p.  954)  that  this  balance  was  nearly  as  much,  on  an  average,  as 
5,000,000/  yearly.  This  great  sum  is  employed  in  maintaining 
and  augmenting  our  costly  gold  currency,  and  in  furnishing 
the  various  trades  which  subsist  on  gold — the  goldsmiths,  the 
jewellers,  the  gilders,  and  so  on — with  the  matetial  necessary 
for  them. 

Such  is  the  usual  course  of  things,  and  the  Board  of  Trade 
Returns  for  the  two  years  previous  to  the  present  aro 
examples   of   it.     1870    is   an  extraordinary  example.     The 

figures  are  :— 

1871.  1870. 

£  £ 

Inn>ort9  of  gold  up  to  September  30  ...     15,491,000  15,189,000 

Exports  —  —  ...     10,920,000  6,(;45,000 


Excess  of  impolts  ovej  exports  ...       4,565,000     8,544,000 

The  balance  "  in  our  favour,"  as  the  mercantile  phrase  goes — 
that  is,  the  balance  of  gold  received  above  that  transmitted — is 
j  exceedingly  important.       But  this  year  there  has  been  a  very 
great  change.     The  corresponding  figures  are  :— 

£ 

Exports  of  gold  up  to  Septembor  30  14,520,000 

Imports  —  —  13,fi75,000 

Excess  of  exports  over  imports  845,000 

— showing  that,  so  far  from  there  being,  as  usual,  a  large  balance 
retained,  and  a  large  excess  of  import  over  export,  there  is  an 
actual  balance  paid  away,  and  an  excess  of  export  over  im- 


Oct  12, 1872.] 


THE  ECONOMIST. 


1251 


'  port.     The  ordinary  coarse  of  the  gold  trade  is  inverted  as 

;  well  as  arrested. 

'  The  deductions  from  this  are  very  important.  First,  as  to 
the  past,  we  now  see  what  is  the  cause  which  has  raised 
the  Bank  rate  from  3  to  6  per  cent,  during  the  present  year. 
Instead  of  retaining  our  usual  supply  of  gold,  we  have  been, 
on  the  whole,  parting  with  gold,  and  consequently  the  store 
in  the  Bank  of  England  has  been  reduced,  and  the  value  of 
money  has  risen. 

Secondly,  — as  to  the  future  :  the  fact  that  we  have  not  re- 
tained, as  usual,  a  large  balance  of  gold,  but  have,  on  the  con- 
trary, exported  more  gold  than  we  have  received,  indicates 
that  other  countries  are  more  in  our  debt  than  usual,  and  we 
not  so  much  in  theirs.  At  this  moment  therefore  we  have 
an  unusual  facility  in  calling  in  money  from  other  nations. 
They  are,  as  far  as  we  can  see,  less  able  than  usual  to  make 
claims  upon  us,  and  we  arp.  more  able  to  make  claims  upon 
them.  No  doubt,  on  the  other  side,  the  existence  of  a  great 
sum  of  foreign  money  in  London  and  the  wants  of  the  Ger- 
mans for  coinage  are  exceptional  reasons  why  gold  should  be 
taken  from  us  ;  but  still  the  great  fact  remains  that  we  have 
this  year  paid  away  much  more  international  cash  than  usual, 
and  therefore  shall  have  less  of  that  cash  presumably,  and  in 
the  ordinary  course,  to  pay  away  in  the  future. 


THE  PEESIDENTIAL  ELECTION. 
The  elections  in  Pennsylvania  and  Ohio  have  no  doubt  decided, 
what  for  a  long  time  has  appeared  pretty  certain,  that  General 
Grant  will  be  re-elected  President  of  the  United  States.  In 
Pennsylvania,  the  Eepublican  candidate  has  been  returned  by 
a  majority  of  25,000  votes,  and  in  Ohio  by  a  majority  of 
15,000  votes.  Even  in  Ind  ana,  where  a  Democratic  success  was 
expected,  it  seems  pretty  certain  that  the  Republican  candidate 
has  gained  by  a  majority  of  some  thousands.  These  results, 
however  brought  about,  are  decisive.  It  is  perfectly  true  that 
in  1868, — the  only  fair  date  with  which  to  compare  the 
figures,  for  in  no  year  since,  till  the  present,  has  the  struggle 
been  of  equal  importance, — the  Pennsylvanian  majority  for 
Grant  was  29,000,  the  Ohio  majority,  41,000,  and  the  Indiana 
majority,  9,000, — figures  which  show  that  the  Republican 
enthusiasm  for  General  Grant  has  diminished  considerably 
during  the  term  of  the  Presidency.  Nor  do  we  wonder  at  this 
change.  It  is  of  the  essential  nature  of  all  Governments  to 
become  less  popular  as  they  grow  older.  With  the  duration 
of  office  critical  passions  accumulate,  and  love  waxes  cold.  It 
iii  impossible  for  all  hopes  to  be  fulfilled  ;  it  is  quite  certain 
that  some  legitimate  offence  will  be  given,  and  a  good  deal 
that  is  not  legitimate.  Thesins  of  official  life  are,  as  a  rule,  espe- 
cially sins  which  are  felt  by  the  masses.  Requests  with  a 
popular  sound  have  to  be  refused  in  the  interest  of  the  people  ; 
bat  the  people  in  whose  interest  they  are  refused  hardly  hear 
of  them,  and  know  nothing  of  the  merit  earned  by  their  ser- 
vants in  resisting  them.  Those,  on  the  contrary,  who  have 
been  defeated,  treasure  up  their  failure  in  their  hearts,  and 
are  almost  certain  to  vote  for  the  opposition  candidate  on  the 
next  occasion.  In  this  way  even  the  most  deserving  Govern- 
ment must  lose  a  certain  amount  of  support  as  it  grows  old. 
But  in  the  case  of  the  Government  of  the  United  States, 
there  is  no  doubt  that  even  its  most  hearty  supporters  have 
mnch  legitimate  ground  of  quarrel  with  it,  which  they 
do  not  greatly  care  to  conceal.  A  sturdy  Repub- 
lican said  the  other  day  in  the  Nation,  that  there 
was  hardly  a  Republican  voter  anywhere  who  did 
not  profess  a  certain  amount  of  reluctance  in  supporting  the 
renominiition  of  General  Grant,  and  that  there  was  hardly  a 
Liberal  Democrat  who  had  not  equally  strongly  expressed  his 
regret  at  being  compelled  to  support  the  candidature  of  Mr 
Greeley.  It  seems  pretty  certain  that  there  is  a  very  moderate 
enthusiasm  on  either  side  amongst  the  most  characteristic 
American  voters.  General  Grant's  Government,  if  not  exactly 
corrupt,  has  certainly  not  been  a  purist  Government.  Mr 
Greeley  is  an  unknown  quantity  in  administration,  and  his 
paper,  the  Tribune,  has  not  been  so  scrupulous  but  that  there 
is  plenty  of  superficial  case  for  representing  him  as  a  self- 


interested,  and  by  no  means  very  conscientious,  publicist. 
Thus,  there  is  no  reason  to  feel  surprised  that  the  result 
will,  in  all  probability,  be  a  much  diminished  majority  for 
General  Grant,  but  a  very  decided  majority  still.  General 
Grant  is  tried,  and  though  not  regarded  as  a  very  satis- 
factory ruler,  the  worst  of  him  is  known,  and  there  is 
a  fair  chance  that  his  second  term  of  administration  will  be 
better  and  purer  than  the  first.  He  will  not  have  the  same 
motive  for  conciliating  political  influence,  and  he  wiU  have 
experience,  and  perhaps,  too,  an  honest  desire  to  leave  the 
country  better  than  he  found  it.  On  the  other  hand,  the 
worst  of  Mr  Greeley  is  not  known.  A  flighty  and  eccentric 
man  of  his  type  might  indulge  in  freaks  that  would  lead  to 
national  misfortune.  He  is  already  in  the  worst  hands,  and 
might  become  the  tool  of  a  narrow  and  unprincipled  faction 
for  the  imperilling  of  the  country.  We  think  sensible  men 
will  hardly  doubt  that  the  United  States  are  showing  their 
usual  sagacity  in  preferring  the  moderately  good,  somewhat 
humdrum  politician,  who  saved  the  Union  as  a  soldier,  and 
has  not  plunged  it  into  any  grievous  dangers  as  a  President, 
who  has  known  how  to  compose  his  disputes  with  foreign 
Powers,  and  to  keep  his  own  counsel  in  home  affairs, — to  the 
clever,  self-educated,  wordy,  inexhaustible  man  of  letters,  who 
has  so  late  in  life  coalesced  with  the  old  enemies  of  the 
Union  and  of  his  own  policy,  at  a  considerable  sacrifice  of  even 
his  latest  announced  principles — his  Protectionist  ideas — as  a 
bid  for  power. 

Indeed  there  are  two  very  important  political  reasons  for 
the  renomination  of  General  Grant,— one  particular  and  one 
general.  The  particular  reason  is  that  the  success  of 
Mr  Greeley  would  mean  the  reopenine  of  the  great  question 
of  the  Union — the  struggle  between  the  whites  of  the  South 
on  the  one  side,  and  their  own  negro  population  with  the  North 
on  the  other  side,  on  the  question  of  the  virtual  supremacy  of  the 
white  caste  in  all  the  Southern  States.  General  Grant's  vic- 
tory will  extinguish  probably  the  last  hope  of  reopening  that 
struggle.  It  will  be  the  final  reassertion  of  the  victory  gained 
by  the  war  in  the  field  of  politics.  It  will  therefore  probably 
do  more  to  quiet  the  restlessness  of  the  Southern  States,  and 
to  induce  their  able  men  quietly  to  accept  and,  so  far  as  they 
can,  improve  the  situation,  than  any  other  event.  The  ex- 
change of  General  Grant  for  Mr  Greeley  would  give  rise  to  a 
general  ferment  and  effervescence  of  hopes, — most  of  them 
vicious  and  mischievous, — and  so  perhaps  even  lead  to  a  re- 
newal of  the  struggle. 

The  other  consideration  which  makes  it,  in  our  opinion, 
most  desirable  that  General  Grant  should  be  re-elected,  is  that 
in  all  countries  where  corruption  is  a  great  power, — as  it  is, 
unfortunately,  in  the  United  States, — the  less  change  takes 
place  the  better.  Hungry  flies  are  always  more  greedy  than 
gorged  ones.  Mr  Greeley  has  been  saying,  wherever  he  went, 
that  he  is  in  favour  of  purity,  and  that  General  Grant's 
administration  has  not  been  pure.  That  is  no  doubt  quite 
true.  But  it  is  perfectly  certain  that  Mr  Greeley's  administra- 
tion would  be  much  less  pure  than  General  Grant's  second  ad- 
ministration. The  small  oiiice-holders  would  all  be  turned  out. 
The  candidates  for  small  offices  would  all  have  to  come  in. 
When  they  were  in  office  they  would  be  anxious  to  make  the 
best  of  their  position,  and  to  get  money  as  rapidly  as  they 
could.  Consequently  wo  should  have,  even  if  the  two  men  and 
their  advisers  were  about  on  a  level,  a  repetition  of 
the  evils  of  General  Grant's  first  administration,  in  place 
of  the  probably  much  smaller  evils  of  a  second  adminis- 
tration, which  involves  no  new  shuffling  of  the  cards.  But 
when  we  further  consider  that  Mr  Greeley's  entourage  would 
be,  in  great  measure,  furnished  by  the  smarting  and  suffering 
whites  of  the  Southern  States,  who,  after  the  losses  of  a  disas- 
trous war,  have  had  to  endure  the  further  losses  of  something 
very  like  asocial  war, — wemay  bo  sure  that  the  administrations 
of  the  two  candidates  would  be  exceedingly  different  in  type, 
and  that  however  low-toned  General  Grant's  may  have  been, 
Mr  Greeley's,  in  spite  of  any  efforts  of  his  to  the  contrary,  would 
be  far  worse.  No  man  can  ignore  the  party  that  brought  him 
into  power.  Now  the  party  that  would  bring  Mr  Greeley  into 
power,  if  by  any  strange  turn  of  the  wheel  be  should  arrive 
there,  would  be  the  neediest,  the  angriest,  the  most  ambitious, 
and  the  most  restless  party  which  has  ever  yet  struggled  for 
power  in  the  United  States.  Need  wo  say  that  the  result 
must  be  disastrous  ?  Mr  Greeley  is  a  courageous  man  even  to 
contemplate  a  success  under  such  auspices  without  a  shudder 
Success   would    probably    make    him,  if    ho    has    any    -' 
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the  sensitiveness  of  honourable  pride  in  just  government, 
one  of  the  most  miserable  of  human  rulers.  We  think 
we  may  almost  venture  to  congratulate  not  only  the  people  of 
the  United  States  in  general,  and  the  supporters  of  the  Presi- 
dent in  particular,  but  Mr  Horace  Greeley  himself,  on  the 
auguries  which  seem  to  intimate  that  no  such  fearful  trial  is 
before  him  as  he  must  endure  if  he  is  ever  to  be  the  President 
of  this  eccentric  coalition  between  the  dissatisfied  Republicans 
and  the  angry  Southern  caste  which  was  beaten  in  the  great 
civil  war. 


THE  BOARD  OF  TRADE  RETURNS  FOR  SEPTEMBER. 
The  Returns  continue  to  show  a  remarkable  increase  in  the 
totals  of  our  foreign  trade.  The  imports  for  the  m  nth  of 
September,  and  for  the  nine  months  ending  that  date,  have 
been — 

Nine  Months 
September.  Ending  September. 

£  £ 

1872 36,639,000    261,310,000 

1871 25,308,000    242,9*2,000 


Incr8.ise 


■\' 


,231,000 

4-8% 


18,368,000 
7-«  % 


— showing  a  considerable  increase,  both  for  the  month  and 
the  nine  months.  And  the  exports  for  the  same  period  have 
been — 

Nine  Months 
Septemlwr.  Ending  September. 

£  £ 

1872 23,148,000     190,316,000 

1871 19,838,000    165,577,000 


Increase  •!  3.310.<»0    24,738,000 

— showing,  both  for  the  month  and  nine  months,  a  still  more 
considerable  increase  than  that  of  the  imports.  The  con- 
tinued expansion  of  our  trade  is  every  way  astonishing,  the 
increase  this  year,  it  must  be  recollected,  taking  place  upon  a 
coLsiderable  increase  last  year. 

The  Returns,  however,  afford  additional  evidence  of  the 
check  to  the  former  rapid  expansion  of  our  trade,  w'ich 
appears  to  have  been  in  operation  for  some  months.  We 
have  noticed  more  than  once,  and  have  again  to  notice,  the 
discrepacy  between  t,he  qumtities  and  values  of  our  exports — 
the  former  standing  still,  or  even  diminishing,  although  the 
value  keeps  on  increasing.  In  such  a  fact  we  have  mani- 
festly the  indication  of  a  turn  in  the  course  of  business,  and 
now  that  it  has  been  for  some  months  in  existence,  we  must 
expect  values  to  follow  quantities,  the  one  falling  off  perhaps 
aggravating  the  other.  At  any  rate,  an  expansion  of  the 
recent  rapid  sort  which  we  have  witnessed  is  unlikely  in  the 
chanfed  conditions  of  trade.  This  impres4on  is  confirmed  by 
a  circumstance  which  is  now  very  clear  when  we  look  back 
over  several  montljs'  returns — the  steadily  diminishing  rate 
at  which  both  our  imports  and  exports,  reckoning  even  in 
values,  and  notwithstanding  the  great  rise  in  the  prices  of  our 
exports,  are  now  found  to  increase.  For  the  last  five  months 
the  percentage  of  the  increase  of  our  trade  for  the  whole 
period,  from  the  beginning  of  the  year  to  the  last  date 
reported,  is  found  to  be  less  and  less.  The  following  per- 
centages are  from  our  usual  monthly  articles  : — 

P«a«MiTAai  of  liiCREABE  of  iMrOETS  «n(l  ExpoBTS  for  Varions  Periods  in  1872, 
coill(iared  with  the  Corresponding  Periods  of  1871. 

Increase  of       Incense  of 
Imports.  Exports. 

„,  ,^  Per  Cent.         Per  Cent. 

FlTe  months  ending  May  10*1    20*1 

six  months  endinir  June 10*6    .»...!ii    17-8 

Sevsn  months  ending  July   ..„„„„«„      8'0    17*0 

Elglit  mo  >ths  uiidin',^  August  80    ...!..!!!    16*4 

Nine  months  ending  September  „„      7-6    ,,„ 14*9 

Thus  the  increase  of  the  imports,  which  would  have  been  10 
per  cent,  for  the  whole  year  had  the  rate  of  increase  before 
May  been  maintained,  has  been  gradually  reduced  to  7-6  per 
cent.,  in  consequence  of  the  smaller  rate  of  increase  between 
May  and  September ;  and  the  increase  of  the  exports  in  the 
same  manner  has  been  gradually  reduced  from  20  1  per  cent. 
to  14  9  per  cent.  It  is  thus  demonstrated  that  even  reckoning 
in  values  the  increase  of  our  trade  is  progressing  at  a  diminish- 
ing rate,  and  looking  at  the  rise  of  prices,  such  a  fact  strongly 
corroborates  what  is  diiectly  known  respecting  the  stationari- 
ness  or  positive  decline  of  quantities. 

On  this  last  point  there  is  not  much  novelty  in  the  figures 
for  September,  the  decrease  in  quantity  being  not  more  notice- 
able than  before  in  comparison  with  the  increase  of  value  but, 
being  at  least  quite  as  significant.     The  following  is^a  compa- 


rison of  the  quantities  and  values  of  our  leading  exports  in 
September  : — 

Quantities  of  the  Undermentioned  Articles  Exported  in  the  Month  of 
September,  1872,  compared  with  the  corresponding  Month  of  1871. 


Al]<ali   cwts 

Candles  lbs 

Coals tons 

Ci  >i)p«*r cwts 

Cotton  yurn  lbs 

■ —     piece  goods  ...yards 

Iron  and  steel tons 

Li  en  y  rn lbs 

—    piece  goods    ...yards 
Jute  manufactures  ...    — 

Sci'd  oil gals 

Broad  silk yard-* 

Woollen  yarn    lbs 

—      clo'hs 

Worsted  stutfa  


1872. 

1871. 

383,792 

361,766 

663,746 

414,885 

1,208,406 

1,283,912 

41,012 

66,012 

17,847,993 

14,910,406 

300,441,311 

299,369,688 

.300,608 

309,743 

2,1.50,913 

2,738,613 

21,933,490 

18,074.241 

7,340,044 

5,513,644 

632,635 

902,594 

147,631 

145,029 

3,113,561 

3,664,*293 

3,230,126 

3,173,276 

8,90,),674 

9,132,:i97 

Increase. 


Amount,     % 


22,027 
143,861 


2,931,687 
781,626 


60 
36*0 


19-6 

I      -2 


,859,249 
,821,400 


2,602 
66!84B  : 


21-5 
33-0 


Amount.     % 


46,607 
24,030 


9,235 
687,730 


249,929 
560i732 
228,823 


3-6 
37*0, 


27-5 

is-0 

2*6 


Values  of  the  Undermentioned 
September,  1872,  a 


Articles  Exported  in  the  Month  of 
s  compared  with  1871. 


Alkali   

Candles    

Coals 

Copper 

Cotton  yarn 

—  piece  goods.. 

Iron  and  steel 

Line  i  yarn 

—  piece  goods  .. 
Jute  manufactures 

Seed  oil    .„ 

Broad  sillc   , 

Woollen  yarn 

—      cloths   , 

Worsted  stuffs    


1872. 


£ 

231,699 

18,872 

1,267,9J2 

199,148 

1,3.58.861 

6,010,400 

3,623,336 

149,0!)6 

675,461 

133,923 

94,906 

32,783 

493,626 

666,265 

1,697,399 


£ 

168,769 

14,002 

608,851 

242,981 

1,172,066 

4,726.168 

2,495,406 

171,B23 

664,911 

88,164 

127,426 

31,954 

631,244 

608,935 

1,697.186 


Increase. 


Amount.     % 


£ 

72,930  46-5 

4,870  34-8 

659,131  108-4 


186,796 

284,232 

1,127,930 

lld,"540 
46,769 


66,320 
213 


16'0 
60 
46*2 

19.5 
62-0 

20 

"9*2 


Decrease. 


Amount.     % 


23,627 

32,620 
37,n8 


13*0 

25*6 
7-0 


It  is  thus  quite  evident  that  in  general  the  quantities  of  our 
exports  are  not  increasing,  and  the  decrease  in  some  cases  is  very 
large.  It  is  so  far  a  reassuring  symptom  however  that  in  yarns 
and  textile  fabrics,  where  the  decline  was  lately  most  evident, 
there  is  now  some  sign  of  revival — the  exports  of  cotton  yarn 
having  increased  19'5  por  cent.,  jute  manufactures,  33  per 
cent.,  and  linen  piece  goods,  21'5  per  cent.  The  r  vival  is  far 
from  uniform,  the  decrease  in  the  exports  of  linen  and  woollen 
yarn  being  still  very  great,  but  we  may  take  it  as  tolerably 
certain  that  the  fall  in  price  in  the  above  articles  has  had  some 
effect  in  increasing  purchases,  or  in  stimulating  speculative 
shipments.  It  will  be  interesting  to  see  from  the  future 
returns  what  the  course  of  trade  during  the  next  few  months 
will  be. 

The  discrepancy  between  quantities  and  values  con- 
tinues, as  before,  to  be  most  striking  in  the  case  of  coal 
and  of  iron  and  steel.  Though  the  quantity  of  coal 
exported  in  September  has  fallen  from  1,253,912  tons 
last  year  to  1,208,405  tons,  or  3'5  per  cent.,  the  increase 
of  value  has  been  from  608,851/  to  1,267,982/,  or  108-4  per 
cent.,  so  that,  according  io  this  account,  the  price  of  coal  ex- 
ported has  more  than  doubled  in  value,  as  compared  with  this 
time  last  year.  We  published  last  month  a  short  table  show- 
ing how  the  increase  in  the  value  of  the  coal  exported,  in  spite  of 
a  diminishing  rate  of  increase  in  the  quantity,  was  becoming 
greater  month  by  month,  but  the  September  facts  make  the 
table  still  more  striking.  The  difference  in  the  increase  of 
quantities  and  values  for  the  last  five  months  has  been— 

Increase  Increase  Excess  of 

of  of  Increase  of 

Quantity.  Value.  Value. 

Per  Cent.        Per  Cent.         Per  Cent. 

Mav 32 41*7    38-6 

Jane    4-2    63-0    488 

July 3*0    680    67*0 

August    0-9    840    831 

(Decrease) 
September 3*6    1084    111*9 

Up  to  September  therefore  the  price  realised  for  the  coals  ex- 
ported had  Continued  to  rise,  and  was  at  length,  as  compared 
with  the  corresponding  period  of  last  year,  112  per  cent. 

The  facts  as  to  iron  and  steel  are  not  quite  so  striking,  but 
are  still  most  important.  The  comparison  for  the  last  five 
months  is :— 


,             Increase 

Increase 

Excess  of 

of 

of 

Int-rease  of 

IJuantity. 

Viilue. 

Value. 

I*er  (\*nt. 

Por  1  cut. 

Per  Cent. 

May 

17    

22*3 

July 

1*S    .... 

....    32*6    ... 

310 

(Decreue) 

August  

September 

27    

....     130    ... 

46*7 

30    .... 

....    46-2    ... 

4S-2 

Thus  the  rise  in  the  prices  obtained  for  our  iron  and  steel 
exports,  assuming  that  the  proportions  of  the  different  sorts 
of  goods   have   been   about  the  same,  has  been  very  nearly 
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50  per  cent.  As  the  tendency  would  no  doubt  be  in  tbe 
actual  condition  of  trade  to  export  an  inferior  article,  the  real 
increase  of  price  obtained  has  probably  been  more.  The  fact, 
as  it  stands,  however,  is  significant  enough. 

All  the  evidence  thus  conTerges  to  the  point  that  the  rise 
in  prices  has  had  a  tendency  to  bring  about  a  pause  in  busi- 
ness. It  follows  necessarily  that  the  profits  in  many  trades 
cannot  be  what  they  were,  and  that  the  difiiculty  of  manu- 
facturers— especially  intermediate  manufacturers — in  extract- 
ing from  the  consumer  an  equivalent  for  the  prices  of  raw 
material  they  have  had  to  pay  must  have  been  gr' at  and 
insuperable.  That  these  difficulties  do  exist  we  know  from 
the  special  trade  reports,  and  from  the  universality  of  the 
complaints  which  have  lately  been  raised  ;  but  business  men 
will  see  at  once,  from  the  magnitude  and  suddenness  of  the 
rise,  what  the  difficulties  have  been,  and  how  inevitable  was 
that  check  to  consumption  which  is  now  seen  to  have  occurred. 
We  hope  that  the  increasing  necessity  for  caution,  when  such 
a  state  of  trade  has  arisen,  will  not  fail  to  be  generally  evident, 
and  that  some  of  the  worst  evils  of  a  comparatively  sudden 
heck  to  a  sudden  expansion  of  trade  will  be  avoided. 

The  following  is  an  account  of  the  quantities  of  certain 
L-rincipal  articles  of  imported  merchandise  (subject  to  duties 
li  Customs)  remaining  in  the  bonded  warehouses  of  the 
L'nited  Kingdom  on  the  30th  September,  1872,  compared  with 
he  quantities  in  warehouse  on  the  30th  September,  1871  : — 

1871.  1873- 

Ci>co«   lbs  7.310,601  9.*17,369 

Coffee 04,161,691  68,361.4'i9 

Fruit— Cumints cwt»  203.892  327,780 

Raisins  91,660  64,U3 

Spirits— Rum  proof  gallons  •7,734,794  •7,804,218 

Brandy  '12,349,276  •11,820,234 

Sutar— Refined  and  c«ndjr  cvrU  103,728  88,603 

Unrefined 2,648,660  3,330,210 

Molassei   „ - 296,882  236,534 

Tea    Jb»  79,264,623  84,363,440 

Tobacrc- Unmannfactured 72,966,790  67,796,280 

Manufactured  and  Snuff   „ 2,983,868  2,743.639 


Wine— From  France gals  1,499,170 

Portugal   4,269,536 

Spain 7,269,772 

Other  countnea  966,086 


1,.30S.82B 

4,362,371 

7,821,108 

889,611 


Total  of  wine  •13,984,563    •14J81,976 

*  Incladiiig  the  stock  in  the  Kxciseworehonses  of  spirits  and  wines  receired  ui^der 
bond  from  the  Customs  warehouses,  ander  Act  32  and  33  Vic,  c  103. 


AMEEICAN      COTTON      MOVEMENT      AND 

CROP    OF     1871-72. 

The  New  York  Commercial  and  Financial  Chronicle  of   Sept.  7 

contams  the  following  statement  to  which  we  lately  referred 

in  an  article  on  the  American  Cotton  Crop  : — 

Our  statement  of  the  cotton  crop  of  the  United  States  for 
the  year  ending  Sept.  1,  1872,  will  be  found  below.  It  will  be 
seen  that  the  total  crop  this  year  reaches  2,974,351  bales,  while 
the  exports  are  1,957,314  bales,  and  the  home  consumption 
1,137,.W0  bales,  leaving  a  stock  on  hand  at  the  close  oi  the 
year  of  54,521  bales.  Our  tables,  showing  the  whole  move- 
ment for  the  twelve  months  are  as  follows : — The  first  table  in- 
dicates the  stock  at  each  port,  Sept.  1  of  1872  and  1871,  the 
receipts  at  the  ports  for  each  of  the  last  two  years,  and  the 
export  movement  for  the  past  year  (1871-2j  in  detaO,  and  the 
totals  for  1870-71 :— 


Receipts  year 

ending 

Exports  year  ending  Sept.  1,'  72  to 

Stock. 

Porta. 

Great 
Britain. 

France. 

Other 
F  reign 

ToUL 

Sept.    1. 
1872. 

.iept.    1, 
1871. 

Sept  1,  Sept.  1, 
1872.    j    1871. 

Hew  Orl  ans  ... 

967538 

288012 

271241 

4oU6.3tt 

197956 

19359 

6226*. 

276098 

♦106876 

•3245S 

•30129 

•46241 

•4312 

404«73 
360682 
72»106 

668617 
123622 
88683 
179142 
102870 

140666 

606 

2236 

39608 

625 

1066 

179793 
13»i0 
20460 
77698 
13193 

8066 
»7 

6679 

"l2 

888976 
137977 
111388 
295798 
116697 

"mi 

373071 

13128 

2106 

14311 

143 

12 

6259     26323 

South  Carolina- 

329U;      3443 
648       3216 

Florida 

139V4       ... 

94320        ... 
34236.)         S807 
•212349     363910 
•15410        13031 
•18820         2106 
•416SS         8732 

•3311            143 

...       |.      ... 

23 

Kortb  Carolina.- 

248        664 

H«w  Tork 

27027     si^H?/; 

BMton  

rUIadelphia 

7600 

3000 

460 

8000 

8030 

860 

Portlatiil  

Bfta  Francisco  ... 

Total  thla  year 
TMall^atyaar 

2732286 

... 

...       1  14A4A12 
«»2164  2367440 

184065 

i:t8703 

318747 
660699 

1957314 
31611742 

64621 

104814 

•  Theoe  a.{ur«-  are  oaly  the  portion  of  the  receipts  at  these  porta  which  arrive 
oTerland  (ro  ii  1 .  niMaMe,  *c  The  tuUI  receipt,  at  New  Vork,  llaltim  re,  Bostun, 
and  i'i„l.l-!i,lii«,  for  ti.e  year  ending  Augoal  31,  1872,  are  given  In  a  subsequent 
part  of  thin  n-jioru 

By  the  above  it  will  be  seen  that  the  total  receiptu  at  (lie 
Atltwtir  nmt  Gidf  Hhippiny  ports  this  year  have  been  2,732,286 
''  Ht  4,032,1.54  hales  laat  year.     II  now  we  add  the 

til.  1    :  from  Tennessee  aad  elsewhere  direct  to  manufac- 


turers, we  have  the  following  as  the  crop  statement  for  the 
two  years : — 

^Year  ending  Sept.  1,-, 

1871-72.  1S70-71. 

ball's.  bales. 

Receipts  at  the  shipping  ports  2732286    4032164 

Add  shipments  from  Te  nessee,aic,diiec' to  manufacturers      122003    22S923 


To  al , 2854:J51 

Manufactured  South,  uot  incl  ided  in  above  120000 


Totalcotton  crop  for  tue  year 2974351 


4362317 


The  result  of  these  figures  is  a  total  of  2,974,351  bales  as  the 
crop  of  the  United  States  for  the  year  ending  August  31, 1872. 

Overland  Moi'enwnt. 
In  making  up  the  overland  returns  we  were  much  surprised 
to  find  the  total  direct  to  mills  considerably  less  than  we  had 
estimated  it.  Consequently  we  have  been  at  great  pains  to 
verify  the  returns,  and  are  now  satisfied  that  the  figures,  as 
they  appear  here,  are  entirely  coirect.  The  following  is  the 
result  of  this  movement  for  the  year : — 

biles. 

Receipts  for  the  year  at  St  Louis 36  421 

Carried  North  over  Ulim  is  Central  Railroad  trom  Cairo,  4c ....'..!!..[!!  22i846 

—  —          Springfield  &  Illinois  South-Eastern  from  Shawnee  Town  6,887 

—  —         Evansville  ami  Crawfordsville  from  Evansviile   15,007 

—  —         Jeff,  rsonville,  Madison,  arid  Indianapolis 91,167 

—  —          Ohio  and  Mississippi  Branch 80,943 

Shipped  through  Cincinnati   by  the  Louisville,  Cincinnati,  and  Lexington 

Railroad   69_o23 

Receipts  at  Cincinnati  by  the  Ohio  River 63105 

Shipp,-  d  to  points  above  Cincinnati,  without  touchiny  at  Cincinnati,  and  con- 
sumed by  mills  adjacent  t»  the  river,  Ac 18,000 


Total  carried  overljnd 342  186 

Deduct  receipts  overland  ai  N.  York,  Boston,  and  Pliiladelphia,  Ac.    219,016  ' 
Deduct  shipments  at  N.  0.  North  by  Railroad  (counted  at  N.  0.;    ...        1,106 

220,121 


Leaving  the  direct  overland  movement  (none  of  which  apiiears  at 

New  York,  Boston,  Baltimore,  Pliiladelj  hia,  and  Portland) 122,066 

It  wUl  be  seen  that  we  have  made  a  deduction  in  the  above 
statement  of  1,106  bales  sent  North  over  the  Great  Northern 
and  over  the  New  Orleans,  Mobile,  and  Texas  Railroads,  as 
that  cotton  was  once  counted  at  New  Orleans.  We  do  not, 
however,  really  claim  that  it  all  crossed  the  Ohio ;  280  bales  of 
it  were  shipped  to  New  York,  57  to  Philadelphia,  39  to  Boston, 
203  to  Maine,  and  526  to  other  coastwise  ports.  Some  of  it 
probably  went  to  a  Southern  outport,  possibly  Norfolk.  But 
as  it  has  been  once  counted  it  should  be  deducted  somewhere, 
and  this  is  the  most  convenient  way  to  do  it.  The  foregoing 
statement  shows  that  the  total  overland  movement  has  been  this 
year  342,186  bales ;  and  after  deducting  the  item  above  referred 
to  and  the  arrivals  by  rail  at  New  York,  Boston,  Baltimore, 
Philadelphia,  &c.,  there  is  left  only  122,065  bales  as  the 
amotmt  the  mills  have  taken  overland  direct,  that  is  without 
going  through  these  cities.  This  balance  is,  as  we  stated 
above,  less  than  we  had  supposed  it  would  prove  to  be ;  and  it 
would  have  been  larger  had  not  the  amount  put  down  in  the 
port  receipts  under  "  other  ports  "  (that  is  Boston,  Baltimore, 
Philadepbia,  and  Portland)  included  a  much  larger  proportion 
of  the  overland  movement  than  last  year.  With  these  expla- 
nations, we  give  below  the  details  of  the  crop  for  the  two 
yeai-s  : — 

LonsiAXA.  . 1871-72 . 

Exported  from  New  Orleiua—  io  foreign  ports 888976 

To  coastwise  ports 198477 

Burnt  ami  inanutactured  1850 

fitoalt  at  close  of  year    


Deduct— Receivi.d  from  Mobile  98662 

Received  from  Montgom..ry    

Receiveii  from  Florida  1248 

Received  from  Texas 12801 

Stock  beginning  of  year  26323 


'  1095662 


76581 


2694 
22371 


122342 


Total  p  oduct  for  year 


967638 


Alabama. 
Exported  from  Mobile— To  foreign  ports 

To  coastwise  ports 

Burnt  and  lost 

Stock  at  cl'jse  of  year 


137977 
167662 


Deduct— R'  ceipts  fr  m  New  Orleans 
Stock  at  beginning  of  year 


3114 
6460 


296682 


297074 

130429 

602 

6466 

9066 
9743 


Total  product  for  year  . 


TlXAl. 

■xported  ftom  Oalveston- To  foreign  ports,  except 

Mexico  *.... 

To  Mexico 

To  coastwise  p  rt» ., 

Stock  c  ose  of  year 

Dciuct — Received  from  New  Orleans  

Stock  At  begiunlng  of  year 


423471 

18798 
404873 


213S83 

7369 

94867 

10490 

208916  326609 

4786 


Total  product  for  year . 


197966 


321804 


Flobida. 
Eip'irii  d  from  Ktmar:diua,  8t  Marli  s,  *«.- 

To  foreign  pons 

To  coastwise  portn 

Stock  at  elose  of  year  ., 


13936 
23 


Deduct— Stock  »  btginning  of  year.. 


Tot«l  pro<iiict  for  y  wx 
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Oboroia. 

Ezpnrtrd  from  8«T«nn«h-To  foreign  portJ-UpUndf  2M«3 

S««  I.land.  If  I 

To  co««t«i»«  ports— Uplands '  ,.„, 

8<a  Iilanai  • «^ 

Burnt *« 

Stock  aloM  of  yeir— Upland »•'' 

8aa  Islands  


1871-72 .     . 1870-71 

161531 

2835 

260619 

6839 


38 


Dfdact— ReoiTod  from  Beanfort  and  Charleston...  1383 

BecelTeil  from  Fiorlda— Upl«nd4  1*7J 

Sea  Islands  fj?i 

Stock  at  beginning  of  year— Uplands  -J"" 

8m  Islands  "*** 


459011 


485 
1300 


2136 
397 


731983 


Total  product  for  year 

SocTH  Carolinx. 
Exported  from  Charleston— To  foreign  ports— 

Uplands 10»»0? 

Sea  Islands  ^ 

To  coastwise  ports-Uplands ^*^J?? 

Sea  Islands  ••••■• 

Exported  from  Georgetown  to  New  York   

Exported  from  Beaufort  to  Sarannah  

Stocit  at  Cliarleslon  close  of  year— Uf  lands  ... 

Sea  Islands  


726106 


9311 

83 
603 
2989 
321 


Dednct— Received  from  Florida— Uplands  1746 

Sea  Islands  3178 

Received  from  S.'vvanuaii  and  Mobile  7183 

Stock  at  Cha  leson  bcginnng  of  year— Uplands  2929 

Sea  Islands  611 


236776 


170513 

5107 

172369 

6662 

287 

465 

2929 

611 

16S3 
1693 

191 
1161 

238 


Total  prcdoct  for  year  

North  Carouka. 

Biportcd- To  foreign  ports 

To  coastwise  ports 63271 

Burnt 

Stock  at  end  of  year 2-18 

Deduct— Stock  beginning  of  year 991 


15536 
271211 


70 

93031 

300 

991 

126 


91U6 
125 


Total  product  for  year 


62633 


ViioiNia. 

Exported— To  foreign  ports 3807 

To  coastwise  ports 272138 

Stock  at  end  of  year  at  Norfolk,  <fec 532 

Deduct  stock  beginning  of  year. 


Total  product  for  year 

Tknke.ssrk.  &c 

Shipments- From  Memphis 381434 

From  NathTllle  65334 

From  other  places  in  Tennessef,  Kentucky    11215S 

Stock  in  Memphis  and  Nashville  end  of  year 1885 

Deduct — Shipped  from  Memphis  to  New  Orleans...  58410 
Shipped  from  Memphis,  ^c,  to  Charleston  and 

Norfolk 124110 

Shipped  from  Memphis  to  Nashville 

Shipped  from  Nuhville  to  Chattanooga  24166 

Shipped  direct  to  manufacturers    122085 

Stock  in  Memphis  &  Nashville  beginning  of  year  2726 


550798 


S13S36 
114829 

166304 
2726 

61637 

169381 
3802 
6603 


34'J353 


797395 


331783 


Total  shipments  to  New  York,  Boston,  Philadelphia, 

and  Poitland 

Add  shipments  to  manufacturers,  as  above 


Total  product  for  year  from  Tennessee*. . 


219015 
122065 


311030 


485817 


331578 
228923 


660501 


*  Fxcept  the  shipments  to  New  Orleanf,  Norfolk,  and  Charleston,  which  are  In- 
cluded In  the  New  Orleans,  Virginia,  and  bouth  Car.-lina  crop. 

bales. 

Total  product  detalU d  above  by  States  for  the  year  ending  Sept  1, 1872 2861361 

Coniumed  in  the  South  not  included   120000 


ToUl  crop  in  the  United  States  for  year  ending  Sept.  1,  1873 2971341 

Below  we  give  the  total  crop  each  year  since  1824  : — 


Tnn.  Bales. 

1871-72  2,971,351 

1870-71  4382,317 

IU»-70  a,l54,l>4e 

1868-9 2,439,018 

1867-S 2,W3,993 

lW«-7 2,013,774 

18«»-S 2,193,987 

1861-6 (no  record) 

1860-1 3,«56,0-U 

lM»-aO  4,««a.770 

18t8-> »,Mi,4Sl 

1M7-8 JI,Ua.9il 

18MI-7 


18M-*.. 


Tears.  Bales, 

1863-4 2,W0,027 

1862-3 .•),V6-2,88; 

1851-2 3,015,029 

1660-1 2,3>6,-.'57 

1849-60  2,0»6,i0€ 

1848-9 2,7j!i..M6 

1R47-6 i.WSM 

1846-7 1.778,1)51 

1846-8 2.1(lO,.«7 

1844-5 2.394,6ns 

IM3-4 J.0.30,409 

1842-.1 2,378,87 

2.»J9.6l»|  1841-1 1,683,574 

8,627346   1840-1 1,634,946 

»,8i7,3Jl)|  1839-10  2,l;7,836 


Years.  Bales. 

18,38-S 1,360,!32 

1837-8 1,801,497 

1836-7. „ 1.4J2,930 

1836-6 1,300,7,52 

1834-» 1,254,323 

l)t33-4 1,205,324 

1832-3 1,070,438 

1831-2 987,487 

1830-1 I,03S.«48 

1829-30  976,846 

1878-9 870,415 

1827-8 727,593 

1836-7 9-57.281 

1826-6 720,027 

18S1-5 669,249 


The  crop  ot  Sea  Idand  the  past  year  has  been  as  follows : — 
Florida,  5,624  bales;  Georgia,  1,567  bales;  South  Carolina, 
8,755  bales ;  Texas,  899  bales— total,  16,845  bales,  the  parti- 
oolars  of  which  are  set  ont  below  : — 

FioaioA.  B,tl«». 

Rteeipti  at  SsTaanata 2401 

—        Charleston 3178 

.—        New  lork  „ ^ '„  45 

Total  8m  Iiland  crop  of  Florida 5921 

OlOROlA. 

Beoeipta  at  Sannnah bahi     4010 

Deduct  reoaired  from  Florida _ bales     2101 

—  Charleston 340 

—  Beaufort 803 

33t3 

Total  Sea  Islud  crop  of  Oaorgla. 1M7 


SotJTH  Carolina.  «  Bales, 

Receipts  at  Chsrlcston  bales    11636 

—         Savannah  from  Beaufort 603 

12239 

Deduct  received  from  Florida  3173 

—  Savannah  306 

3481 

Total  Sea  Island  crjp  of  South  Carolina    8755 


Total  Sea  Island  crop  of  the  United  States,  1871-72 16345 

The  crop  of  Sea  Island  during  former  years  has  been  as 


follows : — 

1H65-56  bales  44'12 

18.56-57      46314 

1857-68    405G6 

1858-69    47592 


1859-60 bales    4684') 

1800-66  (no  record) 

1866-67  SiiJS 

1867-68 21276 


1S68-69  baloi  lf682 

1809-70    26507 

1870-71    21609 

1871-72    16816 


Consumption. 
Our  spinners  have  had  another  active  year.  They  opened 
the  season  well  stocked  (about  80,000  bales  in  excess  of  the 
previous  year),  according  to  the  returns  of  the  Manufacturers' 
Association,  and  they  close  it  (according  to  the  opinion  of 
those  best  informed  in  the  New  York  market)  vei-y  bare  of  stock, 
though  the  best  authorities  at  Boston  claim  that  spinners  are 
at  present  well  supplied,  holding  within  20,000  bales  of  stock  of 
last  year.  In  our  statement  below  we  have  taken  an  average 
of  these  adverse  opinions,  and  give  the  stock  of  the  mills  at  a 
decrease  of  40,000  bales  from  1871,  when  it  was,  as  we  have 
stated,  80,000  above  the  average.  Consumption  in  the  North 
during  the  latter  part  of  1871  was  very  large,  to  the  full  capa- 
city of  evei-y  spindle,  and  some  over  hours.  For  months  the 
average  of  yarn  was  about  the  same  as  in  1871  and  1870. 
Later,  as  cotton  advanced,  profits  were  best  on  light  goods, 
and  the  average  was  lightened  where  the  mills  were  fitted  for 
the  change.  Full  work  was,  however,  generally  continusd 
through  the  year,  but  in  a  few  mills  time  was  shortened  to  five 
or  four  days  the  last  two  months  of  the  cotton  year.  As  a 
result  of  the  twelve  months  the  average  of  yarn  has  been 
somewhat  lighter  than  in  1870-71,  but  more  was  produced ; 
and  with  the  extra  hours  early  in  the  season,  the  full  work  of 
all  till  near  the  close,  and  the  increase  of  spindles,  consump- 
tion has  increased,  as  will  be  seen  below.  There  has  also  been 
a  considerable  addition  to  the  consumption  in  the  South.  We 
have  no  exact  returns  on  this  point,  though  after  a  correspond 
ence  with  those  who  are  well  informed  with  regard  to  tli«> 
matter,  we  have  adopted  the  average  of  the  opinions  furnished 
us.  Another  year  we  hope  to  obtain  more  exact  statistics  on 
this  point  by  returns  from  the  mills  themselves.  Below  will 
be  found  our  statement  of  consumption  North  and  South  : — 

Total  crop  of  the  United  State',  as  above  sta'ed    _ bales    2971361 

Stock  on  hund  commencement  of  year  (September  1,  1871) : — 

At  Northern  ports  bates    65765 

At  Southern  ports • 49019 

104814 

At  Providence,  &c..  Northern  interior  markets 39176 

1-H920 


Total  supply  during  year  ending  September  1, 1872   3118611 

Of  this  sui  ply  there  has  been — 

Exported  to  foreign  port!)  during  the  year 1957314 

Sent  to  Canaiia  by  railroad  direct  from  the  We.t 3600 

Burnt  North  and  South 1000 

Now  on  hand  (Scptemljer  1,  1872) — 

At  Nurthem  ports 37939 

At  Southern  ^orts 16531 

- — -        61621 

At  Providence,  &c.,  Northern  interior  markets 4766 

2021101 


Total  taken  by  spinners  in  the  United  States  year  ending  Sept.  1,  IS72    10975*0 
Taken  by  spinners  in  Southern  States  iiiuluded  in  above  total 120000 


Leaving  taken  ft-om  the  crop  by  the  Northern  mills  9775W 

The  foregoing  statement  indicates  that  the,  mills  North  and 
South  have  taken  from  this  crop  1,097,540  bales.  If  we  now 
apply  to  these  figures,  and  also  to  our  figures  of  the  three 
previous  years,  the  statement  of  increase  and  decrease  of  stock 
believed  to  be  held  by  the  mills,  we  shall  have  the  following  as 
the  actual  consumption  of  the  mills  for  the  four  years : — 


1868-89. 

Bales. 

.     918806 

.       80000 

.     998806     . 
.       60000 

1869-70. 

Bales. 

..     808800 

..       90000 

..     896860     . 

'.'.      33876 

1370-71. 

Bales. 

..  10(wn.58     . 

..      91210     . 

1871-72. 

Bales. 

..    977540 

..     120000 

Total  takings  fVom  crop    

Add<'d  to  mill  stock  during  year    .... 
Iteduction    of  mill  stock  during  year. 

..  1100196     . 
..      80750-   . 

..  1097540 

'.'.     liwoo 

Total  cunaumption  of  mills  ...    91S806    ...    930736    ...1019116     ...  I1375kl 

These  totals  show  an  increase  in  actual  consumption  this 
year  of  about  118,000  bales.  If,  however,  the  stocks  held  by 
Northern  spinners  are  smaller  than  indicated  above  (as  is 
generally  believed  in  this  market),  their  consumption  has  been 
somewhat  larger.  The  above  statement  furnishes  a  very  grati- 
fying indication  of  the  continued  prosperity  of  our  cotton- 
manufacturing  interest  during  the  season  which  has  just  closed, 
notwithstanding  the  gradual  advance  in  prices  through  the 
year. 

Exports. 

In  the  first  table  given  in  this  report  will  be  found  the 
foreign  exports  the  past  year  from  each  port  to  Great  Britain, 
France,  and  other  ports,   stated  separately,  as  well  as   the 
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total  to   all  the  ports.     In  the  following  we  give  the 
foreign  exports  for  sii  years  for  comparison  : — 

Total  Exports  of  Cotton  to  Foreign  "Ports  fnr  Six  Ykars. 


total 


From— 

Exports  to  Foreign  Ports  for  year  ending:  Aug.  31, 

1867. 

18«S. 

1369. 

1870. 

1871- 

1872. 

Bale!. 

Balea 

Bales. 

Bales. 

Bales. 

Bales. 

New  Or'ea 

Mobile  .... 

616941 

153421 

80896 

114101 

76908 

300S 

534 

13C11 

469668 

17014 

3155 

7975 

103 

3; 

681477 
2365  a 
10581S 
259604 
63495 

'8283 

374134 

1441 

144(1 

16309 

2807 

1 

619534 
163154 

56S09 
167637 

83376 
8iO 

'6263 
327'3S 
1491 
99 
19212 
1907 

1005630 
200838 
97109 
565631 
162559 

'"  60 

9660 

413701 

1677 

32162 

1302636 
287074 
176650 
4&43e9 
221242 

'"  70 
S417 
667968 
3006 
1380 
37667 
476 

888976 

137977 

South  Carolina 

111.388 

395798 

Texas  

116697 

Florida 

North  Caroliiia 

;:....:.: i 

Virginia  . 
New  York 

3807 

373071 

13128 

PbiUdelpt 
Ballimore. 
Portland. 
Sim  Frauc; 

ia  , 

2106 

14311 

Maine „ 

laco 

143 
12 

T«t«l  f'om  -he  United  Ptate> 

1.558787 

16.57015 

1448020 

2178917 

3166742 

1957314 

Below  we  give  a  detailed   statement  of  the  year's  exports 

from  each  port,  showing  the  direction  which  these  shipments 

have  taken : — 

New 

1 
Mo-   GalTa-ChrU- 

^ar'n- 

New 

Balti- 

Other 

Total. 

Orlc'us 

bile.      Uu.      ton. 

uah. 

York. 

more. 

forts 

iverpool  '■  RU^Vtit 

116817  101649  ftifi«:i 

16991o'3«ni-l 

8732 

1908 

7  1406766 

19707 

8705     1260 

8667 

37 
1840 

37 

GiMgOW  . 
Cork 

949 

38059 

<.  owes,  Falmoatb,  kc 

8046 

... 

676 

8721 

HiTre   

139SU 

S06       i^ 

2235 

39068 

946 

... 

183111 

Bordeaux 

... 

MirwIllM 

"826 

3202 

32606 

i'i<8 

4872 

6062 
2669 

9983 

23763 
18384 

119 

6380 

5679 

;:; 

119 

6404 

Amst«rdaD 
Hreniea.... 

43468 

63610 

21020 

2380 

300 

349 

24040 

20961 

... 

Kotterdam 

626 

... 

730 

8110 

""so 

... 

Ghent    

526 

Gottnljurg&Stkholm 

t*. 

Barcelona 

3886 

1963 

8213 

1378-1 

62911 

Gibraltar . 
Santander 

"ioo 

310 

710 

Malaga 

4040 
1269 

... 

... 

4940 

San  Sebastian,  Jtc... 

1269 

7696 

MO 

1234 

•mo 

n96 

Trieste  

Venice 

.« 

.." 

... 

Salerno «,. 

Bt  Petersburg 

Narra    

696C 
20417 

2380 

830 
3960 

... 

4693 

7796 

Cronstalt,  &c 

31340 

Beral  and  Riga  

21232 

40<11 

25346 

Mexico 

281 

762 

1046 

B.  N.  A.  Provinces.. 

40 

9 

1          134 

HsTaaa,  &< 

... 

... 

1 

ToUl 

888976 

137977 

116597  1113!C(|29679'* 

373071 

14311 

1910( 

i 1957314 

•  Other  porn  intlude  3.8U7  oaus  to  Liverjioul   from  .Norfollt ;  1«  bales  to  l^lver- 

pool  fr-m  Portland.  Maine;  2,106  bales  to  Liverpool  from  Philadrlphia;  12  bales  trom 
San  Francisco  to  Honeluln  :  and  the  balance  fr'>m  Boston. 

WxBKLT  Prices  of  Cotton  at  New  York  and  LiveriK)*!. 

187  1-2. 

1870-1. 

1871-72. 

1870-71. 

M 

^ 

ji 

^ 

^ 

6 
>< 

I 

>> 

^ 

g 
>" 

^ 

0 
>> 

1 

z 

1 

2 

a 

1871. 

c 

d   1      1870. 

c 

d 

1872. 

c 

d 

1871. 

c 

d 

Bept   1  ... 

19 

9  iSept.  2  ... 

19 

9 

Mar.    1  ... 

22J 

Mar.  3  ... 

14 

7 

8  ... 

20 

9              9  ... 

19 

9 

8  ... 

22i 

111 

10  ... 

14 

7 

IS    .. 

21 

9              16  ... 
9             23  ... 

19 

9 

16  ... 

221 
22I 

lOi 

17  .. 

16 

7 
7 

22  ... 

19 

18 

9 

22  ... 

24  ... 

16 

29  ... 

19 

»            SO  ... 

16 

8 

29  ... 

23i 

ilol 

31  ... 

16 

7 

Oct     6  ... 

20 

9   Oct.     7  ... 

16 

8 

April  6  ... 

23 

Hi 

Aptll  7  ... 

15 

7 

13  ... 

20 

9 

14... 

16 

8 

12  ... 

23 

in 

14  ... 

14 
14 

7 

20  ... 

19 

9 

21  ... 

16 

» 

19  ... 

Zt 

111 

21  ... 

7 

27  ... 

18 
18 

9 

28  ... 

16 

8 

26  ... 

•a 

28  ... 

16 

7 

Bar.   3  ... 

9 

Not.    4  ... 

17 

9 

May    3  ... 

JS 

Miy    6  ... 

16 

7 

10  ... 

18t 

9| 

11  ... 

16 

9 

10... 

23 

101 

12  ... 

16 

7 

17  ... 

m 

9 

18  ... 

16 

9* 

17  ... 

24 

Hi 

19  ... 

15 

M  ... 
DWL     1  ... 

19 
19 

9 
9 

26  ... 
Dec.    2  ... 

16 
16 

9 

24  ... 
31  ... 

25 
26 

Ui 

26  ... 
June  2  ... 

16 
17 

I 
8 
8 

8  ... 

19 

9 

9  ... 

16 

n 

June  7  ... 

26 

9  ... 

1ft 

It  ... 

19 
20| 
20 

JU 

16  ... 

16 

14  ... 

2« 

16  ... 

2I> 

22  ... 
28  ... 

5j 

23  ... 
30  ... 

IS 
16 

n 

21  ... 
28  ... 

26 
26 

23  ... 
30  ... 

20 

m 

8 
8 

1872. 

1871. 

July   S  ... 

26 

July    7  ... 

21 

9 

ita.    6  ... 

^ 

10* 

Jan.    0  ... 

IS 

71 

12  ... 

24 

10] 

14  ... 

21 

9 

12  ... 

lO* 

13  .. 

16!     7    ' 

19  ... 

22 

101 

21  ... 

21 

H 

1»  ... 

221 

\':i 

20  ... 

16       7 

26  ... 

22 

91 

28  ... 

2f)i 

9 

ae  ... 

■ili 

27  ... 

16       8 
16       7J 

Aug.    2  ... 

21 
21 

9j 

Au(.   4  ... 

19J 

H 

IW).    2  ... 

22! 

lit 

Feb.    3  ... 

9  ... 

10 

11  ... 

19 

Hf 

6  ... 

ri 

10  ... 

16       7 

16  ... 

21 

l\ 

18  ... 

18} 

Hi 

16  ... 

^ 

Hi 

17  ... 

16       7 

23  ~ 

22 

26  ... 

19 

« 

B  ... 

24  ...;  15|.     71  1 

30  ... 

21J'  lU 

B 

USi 

1 

"4E 

:ss  J 

JO 

TES. 

The  New  Fbencu  Commekcial  Tbeati. — The  negotia- 
tioDS  reapectiag  a  new  commercial  Treaty  with  France  have 
been  making  progresa  since  we  referred  to  them  a  fortnight 
nnce,  and  the  subject  has  no  doubt  occupied  the  attention  of 
the  Cabinet  during  its  recent  deliberations.  The  matter  has 
been  an  excessively  difficult  one,  in  consequence  of  the 
difficulty  of  conciliating  the  French  proposals  with  Free- 
trade    theory,    but    we    believe    it   will  be  evident  that  if 


the  new  import  duties  which  M.  Thiers  proposes  are  of 
a  moderate  kind,  and  the  substance  of  the  old  Treaty  is 
retained,  it  will  be  the  least  of  two  evils  to  assent  to  a  modified 
arrangement,  in  spite  of  the  Protectionist  taint  of  the  Govern- 
ment which  proposes  it,  rather  than  run  the  risk  of  weakening 
the  Free-trade  party  in  France  by  allowing  the  regime  of  the 
Treaties  to  be  upset.  The  advantages  which  we  shall  obtain 
ourselves  are  the  continuance  of  a  favoured-nation  clause,  and 
also  the  abolition  of  the  differential  dues  on  our  shipping — a 
measure  which  is  undoubtedly  desirable  to  prevent  some  im- 
mediate inconvenience  to  our  shipping  trade,  although  we 
have  the  utmost  faith  that,  in  the  end,  it  is  France  and  not 
England  which  will  suffer  from  these  dues,  not  only  generally, 
but  as  respects  the  shipping  interest.  The  position  of  the 
Government  in  entering  into  the  Treaty  ought  thus  to  be  free 
from  misinterpretation.  We  hope  however  that  care 
will  be  taken  to  avoid  any  engagement  binding  us 
to  maintain  the  differential  scale  of  wine  duties, 
which  is  erroneously  supposed  in  Spain  and  Portugal  to  have 
been  established,  in  order  to  give  a  premium  on  the  importa- 
tion of  French  wines  into  England.  No  object  could  be 
farther  from  our  thoughts,  and  we  must  take  care  to  maintain 
our  freedom  intact,  stipulating  only  for  a  minimum  duty  on 
French  wines,  and  making  no  agreement  to  impose  a  higher 
duty  on  other  wines. 

How  theMeteopolitan  Eailway  Dividends  week  Paid. 
— The  report  of  the  Committee  of  Investigation  brings  fully 
before  the  shareholders  the  mischief  of  the  process  of  paying 
dividends  out  of  contractors'  penalties  and  similar  funds,  which 
we  denounced  very  strenuously  several  years  ago,  at  no  little 
cost  of  ill-will  on  the  part  of  the  directors  and  many  of  the 
shareholders.  The  high  dividends  were  so  agreeable,  that  any 
exposure  of  their  unreality  and  of  the  flimsiness  of  the  pre- 
texts on  which  future  profits  were  divided  before  they  were 
earned,  was  bitterly  resented.  What  the  result  has  been  is 
now  shown  in  the  following  succinct  statement  of  the  Com- 
mittee of  Investigation : — 

Gross  earnings  fr  m  Jiinuars',  1863,  to  June,  1872,  as  per  the  printed  acooiinta  2,748,874 
Working  expenses,  interest,  &c,  ditto 1,465,-122 


LeaTing  an  available  balance  of. 1,283,452 

The  total  dividends  paid  amounted  to 1,686,144 


Showing  an  excess  distributed  in  dividend  of    402,692 


This  excess  was  drawn  from  the  following  sources : — 

Interest  paid  by  the  contractors  (and  hence  covered  by  a  corresponding 

charge  to  capital  in  cotistruction)  333,493 

Premiums  on  tlie  issue  of  preference  stock 23,612 

Charges  tn  the  surplus  lands  account,   including  the  12,677^  17s  2d 

referred  to  hereafter  45,587 


_  Total 402,693 

The  Committee  state  that  the  waste  of  capital  will  probably  be 
even  more  than  appears  here,  but  it  is  enough  for  all  practical 
purposes.  What  it  shows  is  that  the  Metropolitan  ordinary 
shareholders  already  have  received  in  dividend  400,000/  more 
than  they  have  earned,  a  sum  altogether  equal  to  10  per  cent, 
upon  the  amount  of  their  stock,  and  quite  sufficient  of  course,  by 
proper  distribution,  to  keep  up  their  dividends  for  several 
years  at  a  most  artificial  level.  The  stock  was  in  consequence 
at  an  artificial  price  for  many  years,  and  the  unfortunate 
holders  from  that  period  have  not  only  to  bear  the  loss  inci- 
dental to  the  reduction  of  the  price  to  a  natural  level,  but  are 
now  worse  off  by  the  interest  on  the  400,000/  which  has 
been  wasted,  than  they  would  otherwise  have  been.  The 
difference  at  5  per  cent,  interest  is  i  per  cent,  annually  on  the 
ordinary  shares,  and  this  permanent  loss  upon  the  real  value 
of  their  property  is  the  penalty  the  shareholders  have  to  pay 
for  their  delusive  dividends.  The  penalty  has  altogether  been 
a  most  severe  one,  and  ought  undoubtedly  to  be  a  warning  to 
shareholders  to  listen  with  more  patience  than  they  are  some- 
times apt  to  show  to  charges  of  mismanagement  in  the 
administration  of  their  affairs, — at  any  rate  when  these  charges 
are  made  on  purely  public  grounds  and  upon  facts  which  are 
accessible  to  all.  The  hoUowness  of  the  excuse  for  crediting 
revenue  with  contractors'  penalties — viz.,  that  it  was  a  mode  of 
paying  interest  during  construction — is  clearly  shown  by  the 
statement  that  of  the  above  amount  "  no  less  a  sum  than 
"  101,204/  was  interest  payable  under  the  tender  or  contract 
"  for  the  extension  cast  of  Moorgate  street,  the  tvorka  of  which 
"  have  not  yet  even  commenced." 


The  Confusion  in  the  Metbopohtan  Railway  Ac- 
counts.— We  notice  above  what  appears  to  be  the  principal 
reaolt  of  the  Committee  of  Investigation's  labours  in  regard  to 
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tbe  past  points  of  controvers}'  between  the  Metropolitan  Rail- 
way directors  and  their  critics,  but  the  report,  which  is  a  most 
able  one,  is  instructive  on  many  other  points  as  well.  The 
management  of  the  Metropolitan  has  been  far  worse  than  the 
public  ever  supposed,  and  the  story  which  is  now  told  of  the 
confusion  of  the  accounts  is  incredible.  The  solicitors,  we  are 
told,  have  received  immense  sums  from  the  formation  of  the 
company  for  land  purchases,  but  they  were  permitted  to  apply 
the  sums  they  received  at  their  disoretiou  for  the  benefit  of 
the  company,  although  not  for  the  exact  purpose  for  which 
they  were  appropriated.  In  consequence  a  complete  investi- 
gation from  the  beginning  is  required,  in  order  to  frame  a 
proper  account  of  the  capital  expenditure  of  the  company, 
while  the  solicitors  claim  to  be  creditors  of  the  company  in- 
stead of  being  its  debtors,  as  the  books  appeared  to  show.  Other 
specimens  of  confusion  are  that  the  company  has  actually  lost 
sight  of  properties  which  belong  to  it  for  want  of  a  proper 
rent-roll,  that  there  is  no  proper  store  account,  and 
that  the  solicitors'  accounts,  though  rendered  and 
taxed,  have  been  kept  back,  and  not  charged  to 
revenue.  Such  scandals  amply  justify  the  sweeping  condem- 
nation which  has  been  passed  upon  the  former  chairman  and 
directors  by  the  Committee  of  Investigation,  and  the  chairman's 
excuse,  we  may  remark,  that  he  was  no  accountant,  is  a  very 
singular  one.  Accounting  is  not  the  mystery  which  some 
people  suppose,  and  it  would  certainly  not  require  much  art, 
aa  distinguished  from  common  business  knowledge,  to  prevent 
payments  being  made  except  in  strict  accordance  with  the  ap- 
propriation, which  is  the  point  where  the  chairman's  know- 
ledge of  "  accounting  "  is  alleged  to  have  failed  him.  There 
was  no  other  course  after  such  a  scandal  but  to  turn  out  the  old 
board,  and  the  Committee  very  wisely  recommend  a  small  but 
highly-paid  board  as  the  proper  mode  of  reconstituting  the 
direction.     2,000/  a  year  is  not  too  much  for  a  good  chairman. 


The     SkQCESTKATION     of     the     LEMBEEG-CzEENOVfllZ 

Eailwat. — The  English  shareholders  of  the  Lemberg- 
Ozernowitz  Railway  have  just  suffered  fiom  an  adverse  appli- 
catiou  to  them  of  those  notions  of  foreign  Governments  as 
to  iheir  powers  and  means  of  action  in  matters  which  concern 
them,  by  which  we  have  been  judged  in  the  Alabama  dispute. 
As  we  pointed  out,  foreign  States  hardly  possess  that  idea  of 
scrupulosity  in  touching  individual  rights,  which,  in  an  ex- 
treme form  no  doubt,  paralysed  our  Executive  in  enforcing 
tbe  neutrality  laws.  And  here  we  have  the  sequestration  of 
the  Lemberg-Czernowitz  Railway  to  show  what  the  foreign 
notion  really  is.  The  secretary  of  the  company  states,  in  a 
communication  to  the  daily  papers,  that  the  origin  of  the  step 
which  the  Austrian  Government  has  taken  is  a  mere  personal 
squabble  with  the  manager  of  the  line  ;  but  it  hardly  matters 
for  our  present  purpo  e  what  the  cause  of  the  Government's 
action  may  be.  The  point  is  that  the  Austrian  Administra- 
tion, believing  itself  to  have  seme  claim  against  the  Lemberg- 
Czernowitz  Company,  acts  on  its  own  view  of  thematter,  without 
any  judicial  process  whatever.  After  the  dispute  reached  a 
certain  point,  the  Government  suddenly  cut  short  all  contro- 
versy by  using  force  to  carry  out  its  own  opinion.  The  matter 
was  one  of  no  urgency,  and  all  rights  would  have  been  saved 
during  an  appeal  to  the  tribunals  ;  but  the  Administration  is 
»o  accustomed  to  act  on  its  own  view,  and  has  so  little  thought 
of  litigating  withindividuals.that  no  process  of  law  isatti  mpted. 
The  English  idea,  with  all  its  faults,  has  its  advantages. 
The  preventive  power  of  the  Executive  has  been  too  much 
limited  here,  for  in  vital  matters  the  Executive  is  entitled  to  a 
large  discretion,  subject  to  the  right  of  individuals  to  compen- 
Mlion;  but  in  any  case  there  would  have  been  no  idea  of 
appointing  a  receiver  on  a  man's  private  estate  in  a  matter 
that  was  not  urgent  without  an  appeal  to  a  eourt  of  law. 
One  result  is,  that  private  properly  is  really  more  secure  in 
England  than  in  countries  where  the  Executive  acts  iu 
the  fasi  ion  of  the  Austrian  Government.  We  cannot 
believe  that  that  Government  means  any  ultimate 
deprivation  of  the  shareholders'  rights,  but  all  the  same 
tbe  shareholders  lose  the  privilege  of  managing  their 
own  property,  and  this  is  unpleasant,  whether  there  is  a  final 
loss  or  not.  There  is  do  such  danger  here,  and  so  far 
the  property  owner  is  more  secure.  The  impolicy  of  the 
step  which  the  Austrian  Government  has  taken  will  soon 
appear  in  the  increased  difficulty  of  attracting  foreign  capital 
to  a  country  where  it  is  exposed  to  such  severe  risks. 


The  Woods  and  Fobests  and  the  Thames  Embank- 
ment.— The  annual  account  of  the  "  Woods  and  Forests  "  for 
1871-2  has  just  been  issued,  and  is  a  curious  commentary  on 
the  theory  which  Mr  Lowe  sets  up  for  the  administration  of  the 
Crown  lands.  The  object,  he  says,  is  to  make  as  much  money 
out  of  them  as  possible  ;  there  is  to  be  no  exoenditure  or 
concession  for  any  local  object  under  the  disguise  of  public 
utility ;  the  utmost  profit  is  to  be  made  for  the  general 
benefit  of  the  whole  community.  But  when  we  look  at  the 
accounts  of  the  department  for  which  this  loud  pretension  is 
made,  we  find  the  most  ample  evidence  that  the  governing 
idea  is  certainly  not  profit  over  a  large  part  of  the  administra- 
tion. Condensing  the  "  income  "  account,  we  find  that  the 
department  received  in  the  year  in  question^ 

■£ 
From  Crown  rents,  &a 367,744 

—  Mines 20,587 

—  Fees  on  leases  and  renewals,  interest,  &a.      21.323 

—  Windsor  Park  and  Woods 4,971 

—  New  Forest    12.441 

—  Dean  Forest    7,408 

—  Other  Royal  Forests  and  Woodlands  12,296 


Total  receipts   446,770 

-and  spent  as  follows  :— 


Salaries  and  other  payments  on  Crown  Estates 

Windsor  Park,  and  Woods  

New  Forest  —  

Dean  Forest         —  

Other  Royal  Forests  and  Woodlands 


£ 

34,707 

29,504 

10,037 

6,221 

6,069 


Total 86,598 

Add— 
Expenditure  under  Parliamentary  vote  not  in- 
cluded in  above  account  24,265 


Total  expenditure 110,863 

Thus  the  department,  out  of  a  gross  income  of  446,770/,  con- 
trived to  expend  110,863/,  which  does  not  look  like  the  very 
profitable  management  of  a  large  landed  estate,  with  a  large 
proportion  of  ground  rents.  We  think  it  would  not  be 
difficult  to  find  scores  of  stewards  who  would  show  a 
smaller  expenditure  upon  so  large  a  gross  income.  Th'S 
is  all  the  more  evident  when  it  is  observed  that  a  most  dispro- 
portionate part  of  the  expenditure  is  spent  in  connection  with 
the  last  four  items  of  the  receipts,  and  that  more  is  spent 
on  some  heads  than  what  is  received.    The  comparison  is — 

Expend!-  Deli 

Receipts.         ture.        Surplus,      oien 
£  £  £  £ 

Windsor  Park  and  Woods 4,971  ...  29,564 24,593  j 

New  Forest  —         12,441   ...  10,037  ...  2,404 I 

Dean  Forest  —         7,408  ...     6,221   ...  1,187 

Other RoyalForestj&Woodlands  12,296  ...     6,069  ...  6,227 

37,116  ...  51,891  ...  9,818  ..    24,.v 
Deduct  9,.^ 

Net  deficiency  14,7 

In  other  words,  51,891/,  or  about  half  the  above  expenditure  i 
of   111,000/,   is   applied  in   connection   with   property  which 
only  yields  37,116/,  and  which,  if  profit  were  tbe  only  objr 
of  the  department,  it  would  therefore  be  for  the  interest  of  tl 
department  to  give  away  or  to  manage  in  a  different  mannr 
The    conclusion    is     irresistible     that     some    other    objei 
besides    profit    are    aimed    at  by    the   department,    and    \n 
should    be    the  last   to   quarrel   with    what    appears     to    i 
the    real    object    of    the    management    of    the    Crown  laii' 
where    the     above     deficiency    arises — the    maintenance 
the  royal  dignity  in   its   largest  sense,  by  the  preservation  • 
ancient  parks  and  woods,  not  for  the  private  enjoyment  of  tl 
sovereign,  whose  expenditure   in    that  capacity  is  otlierwi- 
defrayed,  but  mainly  for   the  benefit  of  residents  in  localities 
adjacent  to  royal  residences,  and,  indirectly  of  course,  for  thi> 
benefit  of  the  whole  country.     It  is  precisely  the  same  obji 
which  would  be  obtained  by  the  proposed  gift  of  land  for  ti 
Thames  Embankment.     Tlie  maintenance  of  the  royal  dignity 
is  surely  far  more  intimately  bound  up  with  the  adornment  i>' 
the  Metropolis,  especially  in  the  immediate  neighbourhood 
the  seat  of  government,  than  in   the   preservation,  in  distaii 
parts  of  the  country,  of  woods  and  forests,  which  are  in  com- 
parison but  rarely  visited,  and  which  are  a  constant  drain  upon 
the  Exchequer. 

Unvoted  Expenditube. — We  should  like  to  add,  in  com- 
menting en  these  "  Woods  and  Forests'  "  accounts,  that  ther^' 
appears  to  be  a  very  great  inconsistency  with  the  usual  excel- 
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lent  practice  in  dealing  with  the  above  expenditure.  So  far 
as  we  can  see,  the  larger  part  of  the  expendituie  takes  place 
without  any  vote  of  Parliament  at  all.  About  25,000/  only 
is  voted,  and  there  is  a  sum  of  87,000/  deducted  from  the 
revenue  in  its  progress  to  the  Exchequer,  which  does  not  undergo 
the  usual  Parliamentary  criticism.  We  may  suggest  to  the 
Committee  of  Parliamentary  Accounts  that  it  is  high  time 
■  expenditure  was  put  on  the  estimates,  exactly  the  same 
:  isons  applying  to  it  as  to  a  department  like  the  Post  Office, 
which  carries  on  a  business,  but  whose  gross  expenditure  has 
to  appear  in  the  estimates.  A  real  economy  would  no  doubt 
be  promoted  by  the  change,  and  Government  and  Parliament 
would  be  more  familiar  than  they  now  are  with  the  precise 
reaisons  for  the  expenditure,  and  the  policy  of  the  department 
respecting  each  part  of  its  property. 


THE   PUBLIC  EEVENUE   AND    EXPENDITUEE. 
The    following   are  the  Eeceipta   on   account    of  Kevenue 
during  the  week  ending  October  5  : — 

Receipts  of 
Week  Ending 
Oct.  5. 
£ 

341,000 

104,000 

135.000 

nil. 

12,000 

nil 

nil. 

nil. 

19,884 


CusioiuB 

Excise 

Stamps    

Taxes 

Income  tax 

Post  Office  ..... 
Telegrapbis  .... 
Crown  lands  . 
MiscellaneouB., 


Total     611,884 

The  total  receipts  of  the  previous  week  were  1,486,134/. 

The  Exchequer  issues  of  the  week  on  account   of  expen- 
diture were  4,494,435/,  viz. : — 

£ 

Interest  of  debt 4,444,435 

Other  charges  on  Consolidated  fvrnd  nil. 

Sapply  services  (including  Telegraph  services)      50,000 


4,494,435 

During   the    week   the   cash    balances    have   decreased    as 
follows : — 

Bank  of 

England. 

£ 

r.oes  OE  Sept.  30 5,140,100 

—        Oct.     5 1,618,633 


■        Decrease 


3,521,467 


Bank  of 

Ireland. 

Total. 

£ 

£ 

..  1,649,298     . 

.     6,789,398 

..  1,256,643     . 

.     2,875,276 

392,655 


3,914,122 


(FROM   O0B    OWN   C0BKB8P0NDENT. ) 

Paeis,  October  10. 
The    returns  of  the    Bank  of  France  for   this  week,  last 
»-'ok,  and  for  the  corresponding  week  of  last  year,  a,re  a.B 
:!.^w:— 

Debtox. 
Oct  10, 1872.  Ort.  3,  187i  Oct.  12, 1871. 

f  e  f  e  r  < 

OaplUI  of  tUe  bank 1S2,M0,000    0    ...     182,600,000    0     ...     182,600,000    0 

IToflti  In  addition  to  capital 

(Art.8.  Lawof  Jani'9. 'S7<        7,UO,27»    0    ...        7/150,263  90    ...        7,36a,804  42 
.Raiier\e  of  the  hAnk  and  its 

nct«i 22,106.760  14    ...      22,106,760  14    ...      22,106.750  14 

'«« of  landpd  property..        4.000.000    0    ...        4,000,000    0    ...        4,000,000    0 

IreMnr..  2VKHX»  97     ...      24,36^209  97    ... 

in  ur.iiUttion 2,503,487,'iOO    0    ...2,479,880,490    0    ...2,046,453.616    0 

'  r,  rec«ipta 

^  «,»39.666  21     ...        8,470,3»;  76     .„       13,200.8(19  40 

>aa5  I1-.    current, 

•Mditir  464JI65.322  96 

m  acconnt.,  Paris 208,163.266  14 


I>u  hruli  ii  iiatiica  . 


■t»'B  trana- 

led  

Duata  aiid  sundry  iOt«- 


2,282,734    0 

4,809,416  73 

19,800,129  9S 
ouijt«d    ttie    last    six 

niiia  aMtuas  80 

I  not  cUapu.ablc I,4fi6,5'l0    2 

wrre  for  evei.tual  loawa 
an  prolimitnl  billa    14,000,000    0 

1,064.082  ee 


417.619.0.%  to 
226,»n,SSe  91 
334170,705  0 
2,3»1,£40    0 

6/156  189  76 

18,468,395  36 

8/18833  80 
2,804/161  49 

14.000/100    0 
3,236.339  S3 


212.9S9.502  12 

457,221J«0  99 

43.26«,£M    0 

2. 182  JOS    0 


36,557,381     8 
9,917,592  51 


28,000,000    0 
90^njM»  66 


Total    3,487J92J60  61 

Car.Drroa. 
I  in  hand  and  in  brmoch  f  c 

^Won  785,736341  54 

nm.  rcial  t>iili  ..TcrHlae...  232,968  64 

Dm*  rcial  billa  diicoanted, 

»*  y«  do* 451,74a/W7  15 

Do  prftlonKe<l  by  law  ... 

Iwndj 1,360^92,600    0 

iTBoiarclal     billa,     braiiea 

..- -.  . 416.*I»,401    0 


3.4^5,429.368  79    ...  3.093,686,416  31 


r       < 

786,74^667  76 
il96,St!0    2 


..  444474,411  30 
..  1,360,3»2',£00  0 
...     422/140,466    0 


.    620,983,750  17 
61)4,126  89 

.  258,.1(>»."m  27 
.  I7,43l,2l.')  13 
.  l,lm,HH,Ff^    0 

.    363,875,643    0 


Advances    on     deposits     of 

bullion 

Do  in  branch  banks 

Do    in    French    pablic 

securities , 

Do  by  .)ranch  bank' 

Do   on   railway    shares 

and  debenanvs 

Do  hy  brand)  hflnks 

Do    on    Credit    Foncier 

bonds   

Do  branches  

Do  to   the  State  (Con- 
vention, June  10, 1857) 
Govemuient  stock  reserve... 

Do  disposal'l" 

Rentes    Imiiiobiiisdes   (Law 

of  Jui'c  9.  1867)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  management  ... 
Advances    to    the     City    of 

Pari-,  Fei..  11, 1871 

Sundries 


69,690,400  0 
4,013,900    0 

23,606,400  0 
12,941,100    0 

30.138,700  0 
17,673,800    0 

1,168,100    0 
644,600    0 

60,(X»,000  0 
12,980,760  14 
66,460,568  81 

100,000,000  0 


7,822,911  0 
2,404,231  41 


30,125,000  0 
64,003,680  92 


59,656,600    0 
3,932,100    0 

21,446,700  0 
12,274,700    0 

20,131,400  0 
17,633,000    0 

1,157,100    0 
646,200    0 

60,000,000  0 
12.980,760  14 
66,460,568  81 

100,000.000  0 


7,818,909  0 
2,320,936  49 


31,126,000  0 
64,797,6.17  27 


34,713,500  0 
1,471,100  0 

19,887,400  0 
12,671,700  0 

31,386.700  0 
22,860,300  0 

1,479,700  0 
1,005,100  0 

60,000.000  0 
13,980,760  14 
71,636,18?  21 

100,000,330    0 


8,762,459    0 
3,655,8S3  76 


210,000,  00    0 
10,819,163  24 


ToUl    3,487,392,350  61     ...3.485.429,368  79     ...3,093,636,416  31 

The  above  return,  compared  with  that  of  the  preceding 
week,  exhibits  the  following  changes  : — 

Increase.  francs. 

Circulation   23,808,744 

Treasury  account    7,346,266 

Discounts 1,044,679 

Advances  on  bullion    1,015,600 

Advances  on  securities   2,782,000 

Decrease.  francs. 

Cash 1,008,216 

Private  deposits  24,219,158 

With  the  exception  of  the  increase  of  circulation  produced 
bjr  the  withdrawal  of  24  millions  of  private  deposits,  the 
situation  of  the  Bank  has  remained  almost  without  change. 
A  part  of  that  sum  has  ah-eady  found  its  way  back  to  the  Bank 
through  the  Treasury,  and  is  evidently  a  commencement  of 
the  payments  for  the  instalments  on  the  loans  of  1871  and 
1872,  which  fall  due  to-morrow.  The  small  increase 
in  the  advances  have  no  doubt  been  required  for  the  same 
pui-pose.  The  deliveries  of  bills  to  the  Government  by  the 
contracting  bankers  have  ceased  this  week,  or  only  been  made 
for  so  limited  an  amount  as  to  produce  no  appreciable  effect 
on  the  Treasury  balance. 

The  Bourse  closed  last  week  with  a  most  healthy  appeai"ance. 
A  favourable  reaction  had  set  in  during  the  last  half -hour  of 
Friday  afternoon,  and  sent  up  the  Government  stocks  from  one- 
half  to  three-quarters  per  cent.  This  movement  had  occun-ed 
so  suddenly  that  the  reality  of  it  was  doubted,  and  the  next 
day's  quotations  were  looked  forward  to  with  interest  to  see  if 
the  rise  would  be  maintained.  Tlie  ground  was  warmly  disputed 
on  Saturday,  but  the  "  bulls  "  finally  remained  masters  of  the 
field,  with  a  further  recovery  of  from  10  to  20  centimes.  Little 
trust  was  however  placed  in  this  rise,  as  with  another  instal- 
ment due  on  both  of  the  five  per  cent,  loans  within  a  week, 
the  higher  rates  were  sure  to  provoke  offers.  A  reverse  had 
not  long  to  be  waited  for;  heavy  sales  commenced  at  the 
opening  of  the  business  on  Monday,  and  at  the  close  of  the 
day  nearly  all  the  groimd  gained  had  been  lost,  each 
of  the  three  Government  stocks  leaving  off  with  a  fall  of 
about  40  centimes.  Little  change  has  since  taken  place,  the 
changes  alternately  upward  or  downward  from  day  to  day  not 
exceeding  from  5  to  10  centimes.  The  results  of  the  week  are, 
however,  good  on  the  whole  ;  as  compared  with  last  Thtirs- 
day  Threes  haTe  gained  27^  cents ;  Fives,  47^  cents  ;  and  the 
loan,  40  cents.  A  proof  of  a  better  disposition  is  the  fact  that 
the  announcement  of  the  rise  to-day  of  one  per  cent,  in  the 
Bank  rate  in  London  produced  but,  bttle  effect,  on  the  market, 
prices  closing  only  5  and  7J  centimes  lower  than  yesterday. 
A  report  was  in  circulation  that  the  Bank  of  France  had 
agreed  to  lend  the  Bank  of  England  100  millions  of  gold  in 
exchange  for  notes,  but  I  only  mention  it  as  a  rumour.  Coupons 
have  been  detached  this  week,  on  the  Morgan  loan,  15f,  the 
Societe  Gcnerale,  12f  50c,  Orleans  Railway,  20f,  Western, 
17f  50c,  Gas,  12f  50c,  and  Ottoman  loan,  1869.  15f.  In  all  cases 
they  have  been  partly  regained.  Railway  stocks  are  generally, 
higher,  a  marked  improvement  having  taken  place  in  Lyons. 
Their  bonds  are,  however,  weak.  These  securities  were  once  the 
favourite  investment  for  the  savings  of  small  capitalists,  but 
aa  the  rente  now  returns  a  larger  rate  of  interest,  they  do  not 
attract  purchasers.  Suez  Canal  have  recovered  lOf.  Mcssa- 
geries  are  unchanged  at  638f  75c.  The  following  are  to-day  » 
prices :—  ^^^  ^  ^^^   j^_ 

f     c  f     " 

Threes    52  85     f  \^ 

Fives,  1871    83  47A  83  9o 

Do  1872 86  .Sill  f^  J^4 

Four-and-n-lf  76     0     76  B" 

Morgan  Loan 508  75     ^?$  ff, 

Itaiitn e?  72i  f  <'" 

Italian  Tobacco 482  50     <82  5 

Ottoman  Fives  '"'«  ♦'     ,,,?  !„,. 

Ottoman,  1869  8iiC    0     314  50xd 
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f      c 

Rn8iia,1870  93i 

Spanish  Exterior  30} 

United  States  5-20    lOG J 

Peruvian  6  !K 76     0 

Honduras   155 

Bank  of  France 4135 

Oomptoir  d'Escompte  C25 

Credit  Foncior  ...." 875 

Credit  Mobilior 448 

Socie'te  Gene'rale  580 

Banque  do  Paris  ot  des  P.  Bas  1305 

Parisian  Gas  695 

Northern  Railway 956  25 

Western 612  50 


f       < 

93; 

30| 

107 

....       76     0 

0     152  50 

0     4160     0 

0 625     0 

0     880     0 

■5     448  75 

0     572  oOid 

0     1311  25 

0     686  25xd 

....     958  75 
....     495     0 


Orleans 830     0     816  25xd 

Eastern  535     0     533  75 

Paris-Mediterranean ,  835  25     846  25 

Southern 577  50     676  25 

bouth  Austrian  Lombard 492  .lO     485     0 

Suez  Canal 402  50     412  50 

M.  Thiers  is  expected  to  make  an  important  commnnica- 
tion  to-day  in  the  sitting  of  the  Committee  of  Permanence,  rela- 
tive to  the  state  of  the  negfotiations  with  England  for  the  new 
Treaty  of  Commerce.  Although  the  bases  of  the  arrangement 
are  said  to  be  decided  on,  the  two  Gorernments  are  believed  to 
be  still  far  from  an  accord  on  many  points  of  detail.  The 
negotiations  with  Belgram,  Italy,  and  Austria  are  also  said  to 
be  at  a  standstill,  as  those  Powers  will  take  no  steps  until  the 
terms  obtained  by  England  shall  be  known.  M.  Ozenuo,  who 
has  taken  an  active  part  in  the  conclusion  of  most  of  the 
treaties  of  commerce,  is  likely  to  enter  the  Ministry  with  the 
portfolio  of  Commerce.  In  that  case  the  present  holder, 
M.  Jeisserenc  de  Bort,  would  probably  take  the  department 
of  Pubhc  Works,  which  has  been  for  some  time  past  vacant 
since  the  retirement  of  Baron  de  Larcy,  and  for  which,  as  an 
engineer,  he  is  specially  qualified.  M.  Ozenne  would  also  be 
m  his  right  place  as  Minister  of  Commerce,  as  he  has  for  many 
years  been  at  the  head  of  the  foreign  division  in  that  depart- 
ment, and  has  had  great  experience  in  the  formation  of  inter- 
national tariffs. 

Among  the  oflBcial  documents 

from  which  I  quoted  last  week, ..„.^„  ^  „„.„.,  .,„„  „„^ 

before  been  made  public,  and  to  which  the  negotiations  of  the 
treaties  of  commerce  gives  a  special  interest.  This  is  a 
despatch  from  Prince  de  Bismark  of  the  2f)th  April  last  to 
the  Prussian  Ambassador  at  Vienna,  instructing  him  to  con- 


in  the  Austrian    Red  Book, 
IS  one  which  I  think  has  not 


Bordeaux  has  however  benefited  so  largely  by  Free-trade  that 
the  town  might  show  its  gratitude  by  placing  him  at  the  head 
of  the  ballot  on  the  20th,  even  should  the  other  parts  of  the 
circumscription  prefer  a  Republican  candidate.  In  his  cir- 
cular he  protests  against  the  denunciation  of  the  treaty  with 
England,  and  maintains  that  the  importation  of  cheap  English 
stuffs  was  a  real  benefit  for  the  masses.  ; 

A  fii-st  step  Las  been  taken  in  the  leasing  of  the  match 
monopoly.  Candidates  were  required  to  deposit,  on  the  5th 
inst.,  a  sum  of  one  million  of  francs,  and  on  the  7th  two 
sealed  envelopes— one  containing  the  name  of  the  proposed 
contractor,  with  a  receipt  showing  that  the  deposit  of  money 
had  been  made ;  the  other  the  price  of  the  tender.  The  first 
envelopes  were  opened  on  Monday  last,  when  offers  were  found 
to  have  been  made  by  the  following  five  different  gi-oups  of 
bankers  :— 1.  M.  Ernest  May,  representing  the  Franco-Egyp- 
tian  Bank  and  others;  2.  M.  Simian,  supported  by  MM. 
Fould  and  Co.,  &c. ;  3.  MM.  Roux  and  Caussemille,  with  the 
Societe  Generale,  the  Banque  de  Paris  et  des  Pays  Bas,  Ac. ;  4. 
M.  Sarlin  and  the  Franco- Austrian  Bank,  with  M.  Debrousse 
and  others;  5.  M.  Vignal,  with  the  Ottoman  and 
the  Franco-Italian  Banks,  MM.  Mallet,  Hottinguer,  Mar- 
cuard,  and  other  establishments.  The  second  envelopes  will 
only  be  opened  on  Saturday,  as  the  Minister  of  Finance  has 
the  right  of  refusing  to  admit  any  of  the  applicants  to  the 
competition.  In  the  meantime  these  envelopes,  with  one  con- 
taining the  minimum  price  of  the  Government,  have  been 
placed  under  seal.  The  match  tax,  when  first  proposed,  was 
only  expected  to  produce  a  sum  of  five  millions"  of  francs 
annually,  but  a  much  more  considerable  sum  must  now  be 
paid  for  the  privilege  to  cover  the  interest  of  the  capital  which 
must  be  expended  in  expropriating  the  existing  manufactories. 
These  are  623  in  number,  representing  an  estimated  value  of 
seven  millions  in  plant  and  buildings,  and  with  the  indemnity 
for  the  goodwill  of  those  factories,  a  round  sum  of  twenty 
millions  will  probably  be  required. 

The  scarcity  of  small  coin  is  beginning  to  be  felt  in  the  de- 
partments, to  judge  from  a  letter  just  received  by  the 
Chamber  of  Commerce  at  Rheims  from  the  Minister  of  Com- 
merce, in  reply  to  a  demand  for  small  change.  The  Minister 
announces  the  sending  of  100,000f  in  silver,  and  20,000f  in 
■  copper  money,  but  adds  that  the  Minister  of  Finance  informs 
him  that  the  limit  fixed  by  the  Intei-national  Convention  of 
1865,  for  the  manufacture  of  silver  coin  in  France,  haa  now 
been  reached,  and  that  the  Treasury   will  consequently  be 


gratulate  the  Austrian  Government  on  its  refusal  to  submit  jl  ^'^^"^^  ^o  renew  its  present  reserve  when  exhausted.  Traders 
to  the  differential  duties  on  foreign  shipping  France  had  just  /  ™^^^*  therefore  obtain,  in  future,  from  the  circulation  the 
before  revived.  Austria  appears  to  have  been  the  only  country  snialL'?'^™^^  ^'^^^  °"^^  require,  and  would  be  acting  pru- 
to  which  the  suppression  of  those  same  duties,  decreed  bv  the 


suppression  of  those  same  duties,  decreed  by  the 
law  of  1866,  had  been  guaranteed  by  treatv ;  consequently  all 
the  countries  which  enjoyed  the  like  privilege  through  a  "  most 
favoured  nation  "  clause,  derived  their  tenure  solely  from  the 
existence  of  the  contract  between  France  and  Austria. 
The  commerce  and  navigation  of  Germany  had  therefore  a 
supreme  interest  in  its  maintenance,  and  the  French  Govern- 
ment was  not  less  anxious  to  obtain  from  Austria  the  can- 
ceUing  of  the  article,  as  it  formed  the  cnly  obstacle  to  a 
general  application  of  the  law.  Prince  de  Bismark,  there- 
fore, while  regretting  the  retrograde  current  which  had 
succeeded  in  imposing  itself  on  France  in  matters  of  inter- 
national tariffs,  at  the  same  time  hoped  that  the  opposite 
current,  favoured  by  interests  created  by  a  larger  development 
of  commercial  relations,  would  soon  recover  its  ascendancy 
and  keep  the  retrograde  tendency  in  check  ;  he  nevertheless 
reared  that  if  the  ban-iers  thrown  down  were  permitted  to  be 
erected  again,  the  revival  of  a  Free-trade  policy  would 
,n  ,f''°i,i'^«''''Wy  impeded  and  delayed.  For  that  reason 
ail  tlie  Jiuropean  States  had  a  common  interest  in  the  autho- 
rity ot  the  treaties  of  commerce  concluded  with  France  at  a 
preceding  period  being  maintained  until  the  public  spirit 
shouW  have  passed  through  the  present  phase  favourable  to 
the  Protectionist  system.  As  that  with  Austria  was  the  last 
to  expire,  only  ending  in  1876,  that  countiy  had  the  means 
and  the  mission  of  restraining  France  in  her  retrogade  move- 
STl~  "^  ^^r"'  '^^  "^  *^"«  guaranteeing  the  possibility 
liW?l   *"         '."^  ^^^  <="'?f'ercial  relations  sprTnging  from  the 

«Jw^f,.  K    V  r.i'?""   ^''"5  """^  °^  Presernng  Europe  from  any 
scnous  backshding  m  that  ground.  "  i  J 

.K?*/"*  "^K^""?  "A*}"  """"^  economic  policy  of  France  is 
about  to  be  subm.Ued   to  the  electors  (n  one  of  the  most 

'MiS?.*^^*  pP""^""""'*  "^I'^nce.  M.  de  Forcade  la  R^quette, 
Minister  of  Commt  rce  under  the  EmnJm    !,„=„„.«„  4- '„^' 


«^„.„^AA  *  <■  .1  '""^'"'  *'^*'  Empire,  has  come  forward 
as  a  candidate  for  the  vacant  seat  in  the  National  Assembly 
«lno^  if*^"  (B.rdeaux),  and  in  his  address  asks  for 
support  solely  as  b  manifestation  in  favour  of  Free-trade 
principl,M.  Political  pwsion  is,  however,  at  this  moment  so 
dominant  that  then  is  but  litUe  hope  of  seeing  the  electors 
sacrifice  their  party  preferences  for  a  question  of  principle, 
and  M.  de  Forcade  labours  under  the  additional  dis^vantaee 
of  being  at  the  same  time  distasteful  to  M.  Thiers  as  a  Free- 
I  trader,  and  to  the  Falicale  as  a  former  Imperialist  Minister 


dently  in  preparing  at  once  for  that  eventuality. 

A  return  published  by  the  Ministry  of  Public  Works  con- 
tains some  authentic  details  on  the  extent  of  railway  in 
France  at  the  end  of  1871.  During  that  year  512  kilometres 
(i  of  a,  mile  each)  of  new  line  were  opened  for  traffic,  of  which 
136  were  of  the  Orleans  network,  124  of  the  Charentes,  136  of 
the  Lyons,  20  of  the  Southern,  18  of  the  Western,  and  84  of 
the  La  Vendee  lines.  The  Eastern  opened  no  new  sections ; 
the  Northern  was  authorised  to  work  two  fresh  portions  of 
their  network  together  40  kilometres  ;  but  as  these  were  opened 
by  the  Germans  at  the  commencement  of  their  occupation,  they 
belong  rather  to  the  year  1870.  With  the  above  additions  the 
total  length  of  railway  now  in  working  in  France  is  as 
follows,  in  kilometres :— Lyons  4,502,  Orleans  4,025,  Western 
2.316,  Eastern  2,138,  Southern  1,890,  Northern  1,581, 
Charentes  275,  Vendee  120,  divers  393,  together 
17,240  kilometres  ;  in  addition  to  the  above  are  60  railways 
of  local  interest,  together  420  kilometres,  and  166  kilometres 
belonging  to  various  industrial  undertakings,  making  a 
general  total  of  17,826  kilometres,  or  about  11,141  English 
miles.  During  the  year  1871  there  were  conceded  246  kilo- 
metres  of  line  of  general  interest,  296  of  local  interest,  and 
16  of  private  interest,  together  558  kilometres.  By  the  pro- 
visions of  former  concessions  1,641  kilometres  of  new  railway 
should  be  opened  before  the  1st  January,  1873 ;  moreover, 
certain  companies  hope  to  anticipate  the  dates  fixed  by  their 
concessions,  and  inaugurate  in  1872  sections  for  which  a 
longer  period  had  been  gi-anted.  Of  the  1,641  kilometres 
just  mentioned,  951  belong  to  the  Lyons  network,  232  to  the 
Western,  108  to  the  Southern,  117  to  the  Eastern,  and  34  to 
the  Northern.  The  grand  total  of  the  lines  open,  in  course 
of  construction,  or  conceded,  is  as  under : — 

Lines  of  General  Intebkst.         kilometres. 

In  working 17.240 

Constructing  or  conceded 4,688 

Eventual  concessions 576 

Decreed,  butnot  conceded 907 

Of  Local  Interest. 

In  working 420 

Constructing  or  conceded 1,899 

Industrial  Links. 

In  working 166 

Constructing   38 


Together 25,924 


Oct.  12, 1872.] 
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— for  a  population  of  36,470,116  souls,  and  a  superficie  of 
528,580  square  kilometres,  or  an  average  of  4^  kilometres  per 
^^uare  myriametre  (10  sq.  kilometres),  and  6  kilometres  tsso 
per  10,000  inhabitants. 

The  returns  of  the  various  lines  are  now  made  up  to  the 
15th  September,  and  although  many  of  them  have  for  some 
neeks  past  presented  a  diminution  compared  with  the  same 
I  eriod  of  last  year,  the  receipts  from  January  1,  in  most  cases, 
<how  a  considerable  augmentation.  The  partial  suspension  of 
the  traffic  during  the  last  month  of  the  siege  and  during  the 
Commune,  had  caused  in  the  later  months  of  1871  an  abnoi-- 
mal  increase  of  the  goods'  traffic,  which  places  the  same  months 
f  the  present  year  under  an  apparent  disadvantage.  The 
receipts  for  the  37  weeks  in  each  year  were  as  follows : — 

Difference 
per  Kilo. 
+26-00 
-f  17-56 
-|-  1-76 
-15-62 

-  2-92 
-2301 
+  7-21 

-  6-62 

-  6-87 
+  6-84 

The  Eastern  line  is  not  comprised  in  this  table,  as  the 
1-jments  of  a  comparison  are  wanting  in  consequence  of  the 
ixnsfer  of  a  portion  of  the  network  of  the  German  Govem- 
lont ;  but  so  fai"  as  can  be  judged,  the  results  may  be  con- 
•lered  satisfactory.  After  a  loss  of  733  kilometres  of  its 
nes,  the  receipts  do-wn  to  the  1st  September  amounted  to 
'■  millions,  or  a  diminution  of  10  millions  only  on  the  returns 
1-  the  entire  network  in  the  same  period  of  1869.  To  com- 
lete  this  table  I  add  the  receipts  of  the  Austrian  and  Lom- 
ard  lines,  which  will  explain  the  late  variations  in  the  value 
i  the  stock  of  those  two  companies : — 


1872. 

1871. 

franca. 

francs. 

Vorthem,  old    lines.... 

.     66,946,825     . 

..     53,033,187 

—        new  —  

.       7,424,927     . 

..       .5,660,633 

rleans,  old        —  .„.. 

.     66,087,009     . 

..     64,941,037 

—      new       —   

,     24,051,065     . 

..     26,586.283 

■Vestem,  old       —  

.     45,424,377     . 

.     38,421,551 

—      new     —   

.     18,591,076     . 

..     21,094,968 

.vons,  old          —   

.  168,915,910     . 

..  152,513,443 

—     new        —   

.       6,408,600     . 

.       5,949,524 

-Southern,  old     — 

.     29,488,616     . 

..     31,6':4,608 

—        new   —  

.     11,492,820     . 

.     10.612,410 

A'jstrian  Lombard 


1872. 

francs. 

56,477,577 


1871.  Difference 

francs.  per  Kilo. 

66,663,615  ...     -18-03 


South  of  Anatria  section  ...     60,197.403 
Upper  Italy  section 53,531,779 


62,559,972 

47,286,294 


-  3-93 
+  9-75 


113,729,182  ...  109,846,266 

The  following  are  the  latest  quotations  of  the  produce  mar- 
kets at  Havre  per  50  kilos  (1  cwt),  duty  paid : — 

C<»rro.v. — New  Orleana,  very  ordinary,  126f;  low,  114f;  Georgia, 
■ame  marks,  119f  and  lUf;  Oomrawuttee,  84f;  Tinnevolly,  85f; 
Madras,  82f ;  Bombay,  58f.  Importations  last  week,  1,509  bales;  sales 
for  delivery,  9,376 ;  stock,  247,400  bales,  of  which  8-2,520  are  from  the 
United  States,  against  117,240  and  39,300  at  same  date  last  year. 

CoFriE.— In  bond:  Hayti,  84f  50c;  Gotaives,  87f;  Santos,  87f; 
Rio,  88f ;  Jlalabar,  84f  50c.  Importations  last  week,  7,221  bags  ;  deli- 
veries, 7,401  bags  and  22  tierces.  Stock,  95,784  and  512,  against 
211,237  and  2,746  at  same  date  last  year. 

HiDEg. — Monte  Video  salted  ox,  89f ;  cow,  87f  50c ;  Rio  Grande, 
85f  50c ;  Lima,  83f ;  Monte  Video  dry,  138f  50c ;  Buenos  Ayres,  149f ; 
Curafna  dry  dressed,  141f ;  Bahia  dry,  125t;  Penmmbnco,  9»f  50c. 

Wool.— Mont«  Video  unwashed,  245f  to  300f ;  Buenos  Ayres,  205f  to 
285f ;  Russia,  290f ;  sheep  skins,  227f  50c  to  260f  per  100  kilos. 

TALI.OW.— Monte  Video  ox,  56f  50c ;  La  Plata  ox,  55f  to  56f ; 
•beep,  55f  12Jc  to  55f  37^0. 


BANK    RETURNS   AND   MONEY   MARKET. 

BANK    OF    ENGLAND 

Ah  Accocirr  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  9th  day  of  Oclobor,  1872. 

ISSUE  DEPARTMENT. 

Kot««  iawied i34,734,460  I  Government  debt XU,015,J00 

19!734)400 


Other  securities  3,984,900 

Gold  coin  and  bullion 
I  Silver  bullion  


,  f  14,553,000 
3,119,737 


Proprietors'  capital 

■eat  

Public  dnposita,  in- 
eluding  Exchequer, 
S  a  V  i  n  g  a'  Banks, 
Commissioners  of 
National  Debt,  and 
dividendaccoonts...       8,629,019 

Other  deposits 20,699,506 

Seven-day  Siid  other 

biUs    475,256 


34,734,460  | 
BANKING  DEPARTXffiNT. 


84,734,460 


Govemmontsecnrities  X13,256,546 

Other  securities  22,488,228 

Notes 8,082,5(X) 

Gold  and  silver  coin...  649,244 


H*76,618  44,476,518 

D»tod  October  10,  1872.  FRANK  MAY,  Deputy-Chief  Cashier. 


THE    OLD    FORK. 

The  above  Bank  accounts   would,   if  made   out  in  the  old 
form,  present  the  following  result  :^ 


Liabilities. 
Circulation  (including 

Bank  post  bills) 27,127,216 

Public  deposits 5,629,019 

Private  deposits  20,699,506 


Assets.  £ 

Securities 36,191,774 

Coin  and  bulUon  20,383,704 


53,455.741  56,575,478 

The  balance  of  Assets  above  Liabilities  being  3,119,737/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase.  Decrease. 
£  £ 

Circulation  (excluding  Bank  Post  Bills)  ...  482,795 

Public  deposits 3,213,363 

Other  deposits    1,695,470     

Government  securities ...  6,801 

Other  securities 1,892,849 

Bullion    772,748 

Rest 692,361 

Reserve  289,953 

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  :^ 

Week  ending  Week  ending  Week  ending 

Oct.  9,  Oct.  2,  Oct.  11, 

1872.  1872.  1871. 

Thursday £17,413.000     £12,369,000  £15,317,000 

Friday  21,625,000     15,822,000  16,330,000 

Saturday  19,848,000     19,802,000  16,476,000 

Monday 17,533,000     30,329,000  12,911,000 

Tuesday    20,234,000     20,607,000  15,631,000 

Wednesday  14,862,000     19,156,000  16,190,000 


Total 111,615,000     124,085,000     92.855,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  October  10th,  1872. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments.  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Bate  of  Discount,  for  three  months  ending 
9th  October,  1872  :— 


July 


Aug. 


Sept. 


Oct. 


Circula- 
tion, 
excluding 
Banls  Post 
Biiia. 


£ 

26,«7,156 
26,287,665 
26,165,23C 
26,159,260 
28,349,126 
28,581,976 
28,278,885 
25,986,665 
25,756,540 
26,440,785 
20,053,8«0 
26,786,766 
26,690,830 
27,134,756 


Coin  and 
Bullion. 


£ 

24,066,094 
23,643,931 
22,663,';33 
23,107,-J08 
22,826,088 
23,186,422 
23,120,681 
23,115,316 
23,119.281 
23,149,260 
22,666:578 
22,137,212 
21,712,769 
21,158,462 


.    26,651,960   20,3.83.70 » 


Deposits. 


S 

31,070,718 
26,003,682 
27,229,477 
28,502.396 
32,840,832 
31.109,984 
28,348,810 
27,037,326 
26,974,008 
27,230,606 
28,926,518 
28,882,086 
29,469,271 
27,846,418 
20,328,626 


Secarities 
in  Banliing 
Departmnt 


Reserre. 


e  £ 

36,643,281    12,617,939 


32,108,104 
34,165,733 
34,946,954 
39,780,304 
37,977,326 
34,991,108 
33,406,843 
33,072,913 
34,287,405 
36,107,433 
36,348,078 
37,263,692 
37,644,424 
35,741,774 


12,276,416 
11,498,198 
11,978,018 
11,477,913 
11,803,447 
11,341,698 
12,123,661 
12,363,741 
11,708,476 
11,611,718 
11,361,417 
11,021,939 
9,021,897 
8,731,744 


Rate  of 
Discoout 


% 
3 

3i 


4 

5 

e 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  aa 
as  well  as  ten  years  back,  viz  : — 


At  cMresponding  dates 
with  the  present  we«k. 


Circulation,     ezcladlaf 

banlt  post  bills 

Public  dspoiits    

Other  deposits 

(jovenitnent  securities... 

OLbcr  socu! ities 

Rcsorvo  of  notes  &  coin 

Coin  and  bullion 

Bank  rata  of  discount... 

Price  of  Consols  

Average  price  ofwiiaat 
Exchange  on  Paris(sbrt) 

—  AniHlerdain  ditto... 

—  Hainburg(3montbs) 
Claarteg-bousa  rMum.. 


Oct  8, 

1862. 


Oct.  13, 


£ 

21,389,826 

8333,779 

13,630,122 

11,252,558 

19,761,704 

9323,331 

16,648,166 

2  % 

94 

619  Id 

26  17i  26 

It  15  151 

13  71      8 


£ 

24,210,666 

3,488,728 

18,482,729 

16,211,953 

16,082,133 

9,910,136 

19,120,691 

2i  % 

»3| 

4Ss    Id 

26  12i     22i 

ill  19)  120} 

j  13  II  lit  j 

I  «<,70i,000  I 


Oct.  12, 

1870. 


£ 
24,337,010 
4,110,726 
19,320,978 
12,919,146 
16,189,456 
12,966,403 
22,292,413 
2i  % 
921 
■let    6d 

11  18  18| 
13  10)     10{ 

6S,ia«,oool 


Ootll, 

1371. 


£ 

28,107,936 

4,388,406 

22,186,918 

16,301,028 

20,4i6,»14 

8,081,963 

19,172,8»8 

6  % 

Mi 

66s    3d 

26  96  26  10 

lll»(l<Oi 

13  llj     llj 

M,«U,00O 


Oct.  9, 

1873. 


£ 

28,861,960 

6,029,019 

20,e99,60« 

13,266,548 

22,489,228 

8,731,741 

20,383,701 

6% 

m 

68s  lOd 

26  (7i    «7i 

13  H    2i 

13  11(     111 

!lll,SI6,000 
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The  amount  of  the  "other"  depocits,  as  compared  with 
the  "  other "  Becurities,  showed,  in  1862,  a  deficiency  of 
6,221,582/;  in  1869,  an  excess  of  3,^00,596/ ;  in  1870, 
an  excess  of  3,151,523/;  and  in  1871,  an  excess  of 
1,740,004/.     In  1872,  there  is  a  deficiency  of  1,788,722/. 

In  1862,  there  was  a  tendency  to  rise  in  the  rates  for  dis- 
count in  the  open  market,  owing  partly  to  the  revival  of  trade 
common  to  this  part  of  the  year  ;  the  increased  demand  how- 
ever but  slightly  affected  the  large  supply  of  floating  money, 
the  less  so  as  trade  in  general  was  cramped  by  the  continuance 
of  the  war  in  America.  Continuous  small  reliasations  of 
savings  in  the  form  of  Governmpnt  securities  testified  to  the 
unprosperous  condition  of  the  working  classes. 

In  1869,  money  was  still  easy  in  London,  but  was  becom- 
ing rather  dearer  on  the  continent.  The  Prussian  Govern- 
ment hai]  just  obtained  authority  to  convert  a  large  portion  of 
its  debt,  so  as  to  effect  an  important  annual  saving.  The 
petition  for  liquidation  against  the  European  Society  had  been 
dismissed. 

In  1870,  money  was  easy,  and  in  the  open  market  tending 
downwards.  The  most  gloomy  views  were  now  being  taken 
of  the  issue  of  the  siege  of  Paris  for  France.  The  Prussian 
Government  had  made  rather  severe  remonstrances  against  the 
free  export  of  munitions  of  war  to  France. 

In  1871,  the  rise  to  5  per  cent,  in  the  Bank  rate  on  th® 
previous  Saturday  had  been  anticipated,  and  was  immediately 
responded  to  in  the  open  market  and  discount  establishment'- 
The  payment  of  the  dividends  had  the  usual  effect  of  causinS 
a  large  supply  of  surplus  money  at  call,  but  rates  were  firmly 
maintained. 

The  account  of  the  Bank  of  Franca  for  the  week  ending 
October  10  shows  the  following  changes  : — 

Oct.  10.  Oct.  3.              Increase.       Decrease. 

ASSBTS.                                   £  £                           £                        £ 

Cwh 31,429.000  ...  31,470,000 41,000 

HriTate  securities 41,49-1,000  ...  41,341,000  ...    163,000    

Treasury  bonds 64,416,000  ...  54,416,000 

Liabilities. 

Notes   100,419,000  ...  89,626,000  ...     894,000    

GoTe.nment  deposits  18,199,000  ...  17,905,000  ...     294,000 

Private  deposits    10,469,000  ...  11,446,000 977,000 

The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *: — 

PRUSSIAN  HANK— Wecli  eiuling  Oct.  7. 

Oct.  7.  Sept.  30.  Increase.      Decrease. 

Assets.  £  £  £  £ 

Coin  and  l)ulHot) 2-i,716,000 

Discounts  and  advances 29,754,000 

Liabilities. 

Notes  in  circulation 40,9.50,000 

Deposits,  fee 4,064,000 

Acceptance8,en  :orsements,&c.    5,794,000 


26,114.000 
30,330,000 


428,000 

678,000 

41,831,000 671,000 

3,964,000  ...     100,000    

6,199,000 406,000 

THE  NETHERLANDS  BANK— Vl^eek  ending  Oct.  7. 

Oct.  7.  Sept.  30.         Increase.         Decrease. 

Assets.  £  £  £  £ 

Coin  and  bullion  9,800,000    ...    10,174,000 274,000 

Discounts an'I  advances 8,071,000    ...      7,644,000  ...    427000 

Liabilities. 

Notes  in  crculation 13,656,000    ...    13,288,000  ...    387,000    

Devotltt 2,873,000    ...      3,117,000 244,000 

HAMBURG  BANK— Week  ending  Oct.  3. 

Oct.  3.  Sept.  26.  Increase.        Decr^^asc. 

Deposl'B  of  bullion,  *c 4t664,000    ...      4,473,000    ...      81,000    

AUSTRIAN  NATIOJJAL  BANK-Week  ending  Sept.  30. 

Sept.  30.  Sept.  25.  Increase.       Decrease. 

ASSKTS.  £  £  £  £ 

Coin  .n.|  bullion  13,503,000    ...    13,239,000    ...    204,000    

Discounts  and  advances 18,266,000    ...    17,966,000    ...     297,000 

Liabilities 

*''"°'"'°" 31,841,000    ...     31,484,000    ...     367,000    

NATI  >NAL  BANK  OF  BELGIUM— Week  eiding  Oct.  3. 

Oct.  3.  Sept.  2a  Increase.        Decease. 

e  e  £  £ 

4,779,000 113,000 

10,880,000 


363,000 
32,000 


Asset  9.  ^ 

Coin  and  bullion  4,666  000 

Discounts  and  advances 11,^13,000 

LlABILITlKS. 

nL^-'S'"' 9,883,000    ...      9,851,000 

"*'""• 4,883,000     ...      4,94'i,00O 63,000 

tte  iSa  bll,»  i'ri  I"^"  "n'f^  '!;"  ^^^  "°'^"  »'  1'  8<1 :  th.  Austrian  florin  at  2s ; 
u»  mam  boneo  at  Is  ed  ;  and  the  franc  at  26f  pir  II. 

Discount  and  Money  Market.— Another  advance  in  the 
Bank  rate  has  taken  place  this  weak,  from  5  to  6  per  cent., 
but  the  movement  was  preceded  by  no  pressure  at  the  Bank 
«r  in  the  open  market,  and  has  been  quite  unsustained  since 
by  the  open  market  rates  and  business,  the  condition  of  things 
now  resembling  very  much  what  occurred  last  year,  when 
there  waa  a  wide  difference  between  the  open  market  and  the 
Bank.  It  is  difficDit  M  yet  to  quote  rates,  ag  the  market  is 
very  unsettled,  but  even  the  nominal  minimum  for  three  months' 
bills  is  only  SJ,  or  ^  under  the  Bank  minimum,  and  the  rates 
for  long  bills,  it  will  be  observed,  are  another  J  per  cent, 
lower,  a  k:reat  deal  of  business  in  six  months'  Bank  bills 
lieing  in  fact  done  under  5  per  cent. — in  some  cases,  we 
believe,  at  4},  or  even  4^  per  cent.     The  banks  and  discount 


houses  have  also  refrained  from  allowing  rates  for  money 
according  to  the  usual  proportion  under  the  Bank  rate,  the 
rate  for  call  money  being  only  i}  instead  of  5  per  cent.,  and 
the  discount  houses  being  rather  inclined  to  refuse  new  money 
at  notice  even  at  the  rates  quoted.  All  the  symptoms  of  the 
market  accordingly  indicate  that  the  present  terms  for  money 
are  not  likely  to  be  long  maintained,  the  Bank  having  quite 
failed  to  carry  the  market  with  it.  At  the  Bank  to-day  there 
has  been  only  a  moderate  demand,  and  in  the  open  market 
there  is  comparatively  little  business  doing. 

The  course  which  the  Bank  has  now  taken  is  generally 
thought  to  have  been  unnecessary,  although  the  belief  also  is 
that  the  Bank  should  have  gone  to  5  per  cent,  sooner  than 
they  did.  The  account  is  considered  fairly  satisfactory,  and 
such  as  to  indicate  that  although  the  Bank  reserve  had 
declined  slightly  from  last  week,  when  the  advance  to  5  per 
cent,  took  place,  yet  that  rate  would  sufiice  to 
strengthen  the  Bank's  position.  The  bullion,  it  is  true,  has 
diminished  773,000/,  partly  from  the  foreign  drain  and 
partly  from  the  usual  iniernal  drain  in  connection  with  the 
payment  of  the  dividends ;  but  that  things  are  "  on  the  turn  " 
is  shown  by  the  very  fact  that,  in  spite  of  this  drain,  the  re- 
serve has  only  fallen  off  290,000/,  the  note  circulation,  which 
had  increased  so  much  the  week  before,  having  diminished 
483,000/,  while  it  is  likely  to  diminish  further,  and  in  that 
way  strengthen  the  reserve,  during  the  next  few  wdks.  The 
continental  exchanges  moreover  were  increasingly  in  our 
favour,  money  having  become  easier  on  the  continent ;  and 
although  the  German  Government  may  still  draw  upon  us  at 
any  moment,  it  is  thought  that,  considering  the  forbearance 
which  it  has  long  shown,  the  Bank  might  well  have  waited 
a  little  to  see  whether  the  5  per  cent,  would  not  attract 
enough  to  satisfy  that  Government's  demands  without  their 
coming  to  the  Bank. 

The  other  changes  in  the  account  are  incidental  to  the 
payment  of  the  dividends,  the  public  deposits  having  di- 
minished 3,213,000/  and  the  rest  692,000/,  while  the  private 
deposits  have  increased  1,695,000/,  and  the  private  securities 
have  run  off  to  the  extent  of  1,893,000/. 

The  withdrawal  of  bullion  for  export  abroad  was  on  balance 
during  the  w^ek  305,000/,  and  the  reduction  shown  in  the 
account  being,  as  above,  779,000/,  it  appears  that  the  amount 
taken  for  the  country  has  been  474,000/. 

We  subjoin  our  usual  quotations  for  mercantile  paper  having 
various  periods  to  run,  subject  to  the  remark  we  have 
already  made  on  the  unsettled  state  of  the  market,  and  the 
number  of  transactions  at  lower  than  the  quoted  rates,  especi- 
ally for  long  bills  : — 

Bank  bills — Smonths 5J        percent. 

Do  4    —      5  per  cent. 

Do  6     —      5  per  cent. 

Tradebills — Stnonths 6J        percent. 

Do  i      —     6  percent. 

Do  6      —     6  6|     percent 

The  private  and  joint  stock  banks  and  discount  houses  have 
increased  their  allowances  for  money,  but,  as  we  have  stated, 
not  in  the  usual  proportion  to  the  advance  in  the  Bank  rate. 
The  allowances  now  are — 

Private  and  Joint  Stock  Banks  at    call ii  per  cont. 

Discount  houses  at  call    4j  percent. 

Do  at  seven  days'  notice     6     per  cent. 

Do  at  fourteen  days'  notice  (for  old  money 

only) 5^  percent. 

The  discount  houses,  as  we  have  stated,  though  they  allow 
the  above  rates  for  notice  money  already  on  deposit  with 
them,  do  not  receive  now  money  on  the  same  terms. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate.        Open  Market 
Per  Cent.  Per  Cent. 

Paris 5       4| 

Ilerlin    5       4| 

Bremen    5       4| 

Frankfort ,.,,     5       ik 

Hamburg 3i     Si 

Amsterdam 3j     3j 

Brussels    4       4 

Loipsig 0       6 

St  Petersburg (i       6 

Vienna 6       6 

These  rates  show  that  money  in  Germany  is  easier  than  it 
was  la«t  week. 

The  Stock  Markets. — The  tone  of  the  markets  has  fluctu- 
ated a  good  deal  during  the  week,  the  continued  ah-ienco 
of    business    and    the     apprehensions     as    to    dearer   money. 
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which  were  confirmed   by  the  Bank's  advance  on  Thursday, 
'  preventing  any  strong  upward  movement  until  to-day  ;  but  a 
certain  disposition  being  manifested  on  the  part  of  operators 
for  the  fall  to   buy  back,  now  that   money  has  reached  appa- 
rently its  highest  point  for   the  time.     This   latter   tendency 
has  been  especially  shown  in    English  railways,  which  are  be- 
i  ginning   to   be  |influenced   more  and    more    as    the  half-year 
I  progresses  by  the  continuously  good    traflSc   returns,  and  the 
I  decline    in  coal  and  iron  and   other  raw  materials,  vrhich  has 
now  gone    a   considerable  leng'h  from  the  highest  point  that 
was    touched.     Several  foreign    stocks    also  show  a  tendency 
upwards,  owing   to    the  scarcity  of   stock.     As   soon  as  it  is 
j  tolerably  certain  that  money  is  becoming  more  abundant,  an 
advance   in    almost   all    departn.ents   may    fairly  enough    be 
i  looked  for,  although    the   French    loan  and  stocks  and  other 
!  stocks,  which  have  been  largely  held  in  France,  may  not  move 
with  the  others,  owing   to  the   magnitude    of   the  new  issues 
which  France  has  to  absorb.     To-day  there  has  been  quite  an 
important   rise   in   nearly    every    department,    especially    in 
English  railways,  influenced  by  the  ease  which  had  begun  to  be 
felt  in  the  money  market,  and  the  belief  that   money  would 
now  tend  to   be  cheaper  for   some   time.       The  markets  were 
firm  ail  day,  and  close  about  the  best  point  of  the  week. 

English  Goveenment  Secukities. — In  this  department 
comparative  steadiness  has  prevailed,  the  borrowing  operations 
which  were  in  progress  when  we  wrote  last  having  apparently 
ceased.  In  these  circumstances,  the  continuous  purchases  for 
the  sinking  fund  sustain  prices.  To-day  there  was  an  ad- 
vance in  sympathy  with  the  other  departments,  in  consequence 
of  the  ease  in  the  money  market,  and  prices  close  at  the 
best  point  of  the  week,  the  money  price  of  Consols  being  now 
92i  I..  .       .        . 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 


Lowest. 

Saturday   92 

Moni'.ay _.  92^  . 

Tuesrlav 92J  . 

Wflii'  5.i«y  92t  . 

Thursday  92i  . 

Friday    92i  . 


Highest. 

92i  .., 

924  ■■• 

92i  ... 

92i  ... 

92}  ... 

921  ... 


CONSOLS. 

Account. 


Money.  Account.  Excheiiuer  Bills. 

Lowest        Highest.  March  and  June 

.      »-ii    92}  6s  to  Is  dis 

.   924  B2i  6s  to  Is  dis 

92i  92i  5i  dis  to  par 

.   92i  92t  5s  dis  to  par 

.   92)  92i  39  dis  to  par 

.   92i  925  3s   d;s  to  par 

The  following  are  the  changes   for  the  week,   taking  the 
latest  uooffidal  prices  for  quotation  : — 

Closiiic  Prices        Cleslng  Prices 
last  Friday. 
Couoli  for  money „ 0U  2 


Ditto  Nov 92i  f 

B«lnc>d  3  %     -. 90}  ) 

New  3  %   90(  ) 

B&nlt  atock,  last  diridend  H  %  ■- 24(J  2 

lodi*  aiM-ii.  loi  % ,  red.  at  200  ApL  30, 1874  203  5 

Do  6  %,  red.  u  p»r,  Julv  6,  1880  Ui  }  UJ 


tills  day. 
92}  t 
92*  i 
90i  } 
90}  } 
240  2 
2U3  6 
UOi  11} 


Inc.  or 

Dec 

I 

} 

} 

} 


ExcuEQUEE  Bills. — 5s  dis  to  par. 

CoLosi.^L  Govebnmest  Secukities. — None  of  these 
shares  show  improvement,  and  the  following  are  depressed  : — 
Mauritius,  1878,  1  ;  Tasmanian,  in  both  classes,  1  ;  Victoria, 
i  in  each  description. 

Fokeion  Govehsment  Seccbities. — There  is  here  very 
little  to  notice,  owing  to  the  great  absence  of  business.  The 
features  however  still  are  the  scarcity  of  stock,  which  is  felt 
almost  everywhere  and  creates  great  difficulties  for  the  opera- 
tors for  a  fall,  and  the  exceptional  dulness  of  French  stocks, 
including  the  New  Loan,  which  continue  to  be  sold,  and  weigh 
on  the  Paris  market,  where  only  there  is  a  large 
account  for  the  rise.  Italian  securities  have  suffered  in 
sympathy,  and  also  several  of  the  Turkish  loans,  which  were 
partly  subscribed  in  France,  but  there  has  been  no  material 
fall  in  any  case,  in  spite  of  the  weak  tone  of  the  market.  The 
Bew  South  American  loans  are  also  exceptionally  weak,  though 
they  have  rather  improved  in  the  week,  in  consequence  of  the 
'Operators  for  the  fall  closing  their  accounts  with  the  large 
profits  which  are  now  obtainable.  To-day  there  has  been  a 
general  advance,  in  consequence  of  the  ease  of  the  money 
■market,  Franch  securities  also  sharing  in  the  improvement. 
In  general  there  is  rather  an  advance  for  the  week,  but  not 
to  any  material  extent. 

The  following  are  the  changes  for  the  week,  taking  the 
lst«st  unofficial  qaotations  :— 

Ootlng  Piieei         Closing  Pricet       Inc. 


Argeotlne  8  %......... „,„ 

Ditto  1871 „ „,. 

BraalUan  «  %  M6t ._.. 

Ditto  S  %,  1«71 

Bdenos  Arrrs,  1**70   

V>^  i'S?* 


i'Ulo  .    ^.  ir^i    , 

DUto  7  %,  1<M6  (UaUwaTtJ . 


lut  Friday. 

»HH 
80  I 
»4  6 
94  fi 
112  4 
90  i 

mi  7} 
ail  2 
wi  a 

Wi  3 


this  day. 

,.  84}  6} 

.  90  1 

..  84  fi 

,.  84  S 

..  92  4 

..  90  2 

..  96  7 

..  90  2 

..  m  1 

..  102  3 


Closluff  Prices      Inc. 
this  day.         or  Dec. 

....    92  3  +       i 

.  ..     104  8  

....   m\  90  +     } 

79}  }  -       t 

96i  }  -       } 


Clos'ng  Prices 
last  Fri  ay. 

Ditto  7  %,  1866  (Pasha  Loan) 91}  2} 

Ditto9%,18H7  104  6 

Ditto  7  %,  1868 39}} 

Ditio  7  %.  1870  80  4 

French  National  Difence  loan  6  %,  1870...  96}  7 

Ditto  6%,  1871  }  prem       }prcin 

Ditto  New 1}  }  prem IJ  2  prem  +       } 

Hungarian    „ 81  2  80}  1}  —      ^ 

Itali.n  5  %.  1861 .•. „ 66}  j  66  }  -      } 

Ditto  6  %  State  Domain  82}  3}        8!l  91  -    S 

Ditto  6  %  Toliacco  Bonds 95  7  96  7  

Iapanes<9%    1870    110  12        110  12  

Mexican  3  %    ~ 15}  8  16}  6  

Paragu.iv  8  %,  1871  75}  6}        71}  6}  -     1 

Ditto  8%,  1872  9  6  dis        9  B  dis  

Peruvian  6  %.  1870  74  }  71}  }  +       } 

Ditto6%,  1S72  „..  69  71  69  71  

Portuauese  3  %  Bonds,  1853,  &c 41}  }  41  }  -       } 

Russian  6  %.1'J22  _...._ 94  6  93  5  -     1 

Dittos  %.  1959   64  6  64  5  

Ditto  6  %   1862  94}  5  96  6  +       } 

Ditto  5  %,  1970  92  3  92  3  

Ditto  5%.  1871  ■  91}  2 91}  2}  +       } 

Ditto,  Analn-Dutch,  6  %,  1866  97  5  95  7  

Ditto  6  %.  Otel-Vitfbsk  Bonds 64  5  84  5  

Ditto  4  %.Nicol»i  Railway  Bonds 76}}  755  6}  -       } 

Ditto  6  %,  Moacow-Jaroslaw  , 93  4  93  4  

Ditto  6  %,  Charkof-Azof  Bonds 912  912  

Spanish  3% 2a}  30        29}}  -       } 

Ditto  6  %,  1870  82  3  82  3  

Ditto  3  %.  1871  29}  1  29}  }  

Tlirlli8h6%.  1854 90  2  87  9xd  

Ditto  6  %,  1858   70  1  70}  1}  +       } 

Ditto  6%,  1862   74  5  74}  6}  +       } 

Ditto  5%,  1865  62}}  63}}  -       } 

Ditto  6%,  1866   71}  2  71S  2  

Dito«%,1869   -. 60}}  60}  1  +       } 

Ditto  6%,  1871   72}  3  69}  70xd  

Uruguay  6  %,  1871    72}  3}        73  }  +       } 

English  Railways. — This  department  has  been  excep- 
tionally strong,  notwiths'anding  the  absence  of  business,  even 
the  advance  of  the  Bank  on  Thursday  producing  very  little 
more  than  a  momentary  depression.  The  belief  is  now  pre- 
valent that  these  stocks  must  have  seen  their  lowest  for  the 
present,  owing  to  the  sales  of  the  list  few  week?,  which  have 
now  to  be  covered  by  repurchases,  and  it  is  seen  that  the  traffic 
returns  offer  the  prospect  of  still  improved  dividends.  The 
stocks  which  have  been  especially  strong  are  the  southern 
lines,  especially  South-Eastern  and  Brighton,  partly  on  the 
report  of  an  intended  amalgamation,  but  mainly,  we  should 
think,  on  the  expectations  of  the  dividends  for  the  current 
half-year.  Metropolitan  also  improved,  as  there  is 
nothing  more  to  "go  for  "  now  that  the  report  of  the  Com- 
mittee of  Investigation  has  shown  the  worst  of  the  line. 
To-day  there  was  quite  a  general  advance,  in  consequence  of 
large  repurchases  by  operators  for  the  fall,  when  the  extra- 
ordinary ease  of  the  money  market  began  to  be  known. 
North  British  has  been  exceptionally  weak,  a  fall  being 
not  unnatural  after  the  recent  great  rise. 

The  following  shows  the  principal  changes  in  the  quota- 
tions of  ordinary  stocks,  comparing  the  latest  unofficial 
prices : — 

Closing  Prices         Closing  Prices        Inc. 
last  Friday.  tills  day  cr  Dec. 

Caledonian  109  }  109  }  

Great  Eastern 47})  47}}  i-       } 

Great  Northern   134  5  133}  4}  -       } 

DItt .  A 164}  fi}  165  6  +       } 

fireal  Western 117}}  118}  }  +     I 

Lancashire  and  Yorkshire    119  60  163  }  +     3} 

1.0fldon  and  Brighton 73}  4  78}  +4} 

London,  Chatham,  and  Dover 24}  }  23}  }  —     1 

Ditto  Arbitration  Preference  61  }  62  }  +1 

London  and  North-Western    14:)  }  14t}  6  +1} 

103}  4}  104}  6  +       i 


84} 

60}  I  + 

28  9  + 

68  9 

142  }  + 

83  } 

162}  }         + 

103  }  + 

122  4 

85}  I  +     1} 


Londop  Mid  liiiuth-Wt^stern.. 

M  i:iche.ter,  Shedield,  and  Lincolnshire  ...  81}  2} 

.Metropolitan    68}  9 

Ditto  District  27}  8} 

Ditto  ditto  Preference  69  61 

Midland 140}  | 

North  Brilish  83}  4} 

North-Eastern — Consols  161}  } 

douth-Kastern 102}  } 

Ditto  Preferred   122  4 

Ditto  Deferred 83}  4} 

The  quotations  for  the  leading  debenture  stocKs  compare 
as  follows  with  last  week  :— 

Clos'ni.'  Prices        Inc. 
this  day.  or  Dec. 

....     114  6  

112  4  -     1 

....    117  9  

....     106  7  

....     101  3  

....     120  2  


Closln"  Prices 
lust  Friday. 

Great  Eastern  A  8  %    114  6 

Ditto  1867  Redeen  able 113  6 

Great  A'estcni  6  %    U7  9 

London  and  Brlifhtoil  4}  % 105  7 

London,  Chat..  &  DoTor  Arbitration  4}  %     101  3 
Metropolitan  District  U  %    120  2 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Oct.  b,  to  {)22,i)06l, 
being  an  increase  on  the  corresponding  week  last  year  of 
77,058/.  The  aggregate  receipts  of  the  half-year  to  d*ie  are 
12,096,070/,  being  an  increase  of  848,852/ on  the  correspond- 
ing period  last  year.  The  principal  increases  for  the  week 
are  :— London  and  North- Western,  11,448/;  Midland,  9,507/; 
Great  Western,  9,335/;  North-Eastern,  6,136/;  North 
British,  5,843/ ;  London  and  South- Western,  5,078/. 
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BAILWAT  TRAFFIC  RETURNS. 


Week's  Receipts. 


Aggregate  Receipts  of 
Hali-yearto  date. 


Inc.  or  Dec. 


Bristol  nnd  Exeter  

Great  Fastem  

Groat  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  *  Nrth.-Westem 
London  &Sonth-WeBtem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnah. 

Metropolitan    

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eastem 

•Caledonian £0,449 

•Glasgow  &Sth.-We9trn.     17,129 

•Great  Western    100380 

•North  BriUsc 40,293 


Corresponding 

Amonnt 

week  in  '71. 

£ 

£ 

9,5.50 

+      588  ... 

46,899 

+  1,083  ... 

53,867 

+  3,615  ... 

56,762 

+  3.183  ... 

18,876 

+  2,299  ... 

163,852 

+  11.448  ... 

35,932 

-f.  5,078  ... 

33,703 

+  3,257  ... 

29,394 

+  .V91  - 

8,164 

+      313  ... 

3.515 

+      885  ... 

100,927 

+  9,567  ... 

109,152 

+  6,136  ... 

43,862 

+  4,812  ... 

Amount. 

£ 

144,340 

046,069 

723,103 

869,545 

289,458 

2,326,504 

523,451 

474,239 

404,336 

110.291 

50,368 

1,341,587 

1,531,696 

548,305 


Inc.  or  Doc. 

on 

Correspndg. 

per.  in  '71. 

£ 

7,527 

28,772 

56,603 

42.321 

30,199 

140000 


3.547 
1,878 
9,335 
5,843 


+  28,333 
+  28,500 
+  48,626 
-  470 
+  9.295 
+  128,949 
+  103,257 
+  32,578 


512,319  +  29,307 

169,078  +  16,381 

1,021,408  +  85,721 

399,983  +  32,933 


922,506     +77,058  ...12,096,070     +848,852 
•  In  these  cases  the  aggregate  is  calculated  from  the  1st  of  August. 

FoEEiGN  Eail-wats. — In  this  department  a  good  deal  of 
surprise  has  been  occasioned  by  the  reported  sequestration  of 
the  Lemberg-Czernowitz  Railway.  The  alleged  reason  appears 
to  be  that  the  company  has  broken  some  of  the  railway  regu- 
lations ;  but  as  the  line  is  guaranteed  by  the  Austrian  Govern- 
ment, it  may  be  hoped  it  will  see  the  necessity  of  fulfilling 
the  guarantee  to  the  individual  shareholders,  all  the  more 
becauce  it  has  now  full  control  of  the  property.  Not  to  keep 
the  guarantee  would  of  course  be  as  direct  a  breach  of  faith 
as  the  non-payment  of  the  interest  of  the  State  debt,  and 
would  have  to  be  dealt  with  in  the  same  way  by  the  European 
Exchanges.     The  following  are  the  changes  for  the  week  : — 

Closinp  Prices      Closing  Prices         Inc. 
FORSiGN.  last  Friday.  this  day.  or  Dec. 

Rahia  and  San  Francisco 21  2  3U  i  

Be.gian  Eastern  JuncUon    2i  3i         2|  3^  

Ditch-Rhenish „ 24  t  2-4  i  

^itto  New*  3  4  prem 3  4  prem 

^r-:f.   liUxembourg 17}  j  17}  f  

Ditto  6  %  Obligations  SS  J  3}  4  +      i 

Lemberg-Czernowitz..., 14}  i  14  }  —       } 

Lombardo-Veneiian  19}  f  18}  9}        -       } 

Ditto  3  %  Obligations  10  10}  

Nsmur  and  1  i^ge  guaranteed  14f  pr.  anm.    10}  i         10}  i  

Ditto  guaranteed  6  %  Preference  22  4  21  3  -     1 

Sambre  and  Meuse 11  }  11  }  

San  Paulo 22}  3}        22}  3 

British  Possessions. 

East  Indian 1074  8}      108  9 

Orand  Trunk  of  Canada  20  }  :9i  20} 

Great  Indian  Peninsula 106}  6}      106  7 

Great  Western  of  Canada 22}^  22}} 

Madras  6  % 106}  6}      10«  7 

*  These  are  almost  all  converted. 

Closing  Prices         Closing  Prices 


-  i 

+  i 

-  i 
+  i 

-  } 

+  t 


this  dav. 
»2i  J 
93}  4 

mi 

87}  8} 
89}  } 
S3  4 
39}  i 
103  4 
93  a 
90  2 
94}  5} 


or  Oi>c. 


} 
* 
} 
2} 
i 
} 


last  Friday. 

Cnlted  SUtes  6  %  6/20  Bonds,  exchng.  m  92}  }  

Ditto  1866  Issue 93}  4  

Ditto  1867  IS'Ue 92}  i  

Ditto  6  %  10/40  Bonds,  exchange  ^6    ...  87}  8         

Ditto  6  %  Funded  Loan    89J  J  

Atlantic  and  Q;eat  Western  Conaol.  Bonds  30  2  

Erie  Shares 38}  }         

niUwU  Cratral  Sbarei 1U3  5         

MaMaehuiMU  6  %  Sterling  Bonds,  1900...  93  6  

Panan»0«neralMortgage7%  Bonds,1897  90  2  

Pennsylvania  Gen.  Mort.  8  %  Bonds,  1910  95  6  

Joint  Stock  Banks. — The  increased  value  of  money  has 
again  operated  favourablyon  the  shares  of  Metropolitan  banks, 
but  the  principal  improvement  in  this  department  has  been  in 
Colonial  and  Eastern  descriptions.  The  following  have  ad- 
vanced :— Hong  Kong  and  Shanghai,  2  ;  Colonial,  1  ;  Bank  of 
Australasia,  1  ;  London  Joint  Stock,  1  ;  Alliance,  | ;  Bank  of 
British  Columbia,  New,  J  ;  Chartered  of  India,  Australia,  and 
China,  i  ;  London  and  County,  |  ;  London  and  Westminster, 
\  ;  SUndard  of  British  South  Africa,  jj  ;  Imperial  Ottoman, 
A.  On  the  other  side,  Anglo-Egyptian  have  declined  ^  ;  ditto 
New  Scrip,  J ;  Commercial  Bank  of  River  Plate,  ^. 

Teleokapus. — There  have  been  some  small  variations  in 
prices  in  this  department,  but  the  general  tone  is  unal- 
tered.    There  is  an  improvement   in  the  following: West 

India  and  Panama,  g  ;  British  Australian,  ^  ;  Reuter's,  ^. 
On  the  falling  side  : — Anglo-Egyptian,  I  ;  British  Indian 
Extension,  ^  ;  China  Submarine,  ^. 

Mines. — The   market   for  British   mines  has  been  dull, 

with  occasional  depression.     The  following  have  improved : 

East  Lovell,  1  ;  Tankerville,  .J  ;  East  Caradon,  ^.  On  the 
other  side  : — Tin  Croft  have  receded  5  ;  Providence,  4 ; 
Herod's  Foot,  2  ;  South  Wheal  Frances,  1  ;  Great,  Laxey  4  : 
Markft  Valley,  I ;  South  Condurrow,  \  ;  Hingston  Downs,  i. 
Foreign  are  more  generally  depressed,  copper  mines  particularly 


so.  The  following  have  advanced  : — Eberhardt  and  Aurora, 
J;  Yudanamutana,  ^;  Yorke  Peninsula,  1-16.  On  the 
other  side,  Cape  Copper  have  receded  5  ;  Russia  Copper,  2  ; 
Panulcillo  Copper,  i  ;  St  John  Del  Rey,  1  ;  Richmond  Con- 
solidated, i  ;  Australian  United  Gold,  i ;  London  and  Cali- 
fornia, i  ;  Pacific,  i  ;  United  Mexican,  ^  ;  Vancouver  Coal. 
^  ;  Almada  and  Tirito  Silver,  ^  ;  Anglo-Argentine,  \  ;  Pes- 
tarena  ffnited  Gold,  J.  Emma  have  receded  1^ ;  Flagstai. 
do  not  differ  from  last  week's  quotation. 

Miscellaneous.— In  the  earlier  part  of  this  week  some 
strength  was  imparted  to  this  market,  but  the  prevailing  cha- 
racter has  lately  become  one  of  flatness.  The  following  have 
advanced  : — Royal  Mail  Steam,  2  ;  Crystal  Palace,  1  ;  ditto 
Preference,  1  ;  Darjeeling,  1  ;  Spanish  National  Lands  Mort- 
gage, 1  ;  India  Rubber  Works,  4 ;  Liebig's  Extract ; 
of  Meat,  ^ ;  New  Quebrada,  J  ;  North  British  and  j 
Mercantile  Insurance,  ^ ;  Roumanian  Government  Iron  | 
Bridges,  ^  ;  Hudson's  Bay,  ^^  ;  National  Discount. 
■J ;  International  Financial,  ^.  The  movement  on  thi 
declining  side  has  been  in  : — Canada  Company,  1  ;  Ebbv> 
Vale  Steel,  Iron,  &c.,  1  ;  Madras  Irrigation  and  Canal,  IJ,  : 
Ehymney  Iron,  1  ;  Share  Investment  Preference,  1 ;  Britisl 
India  Tea,  4 ;  Ohillington  Iron,  ^ ;  Home  and  Colonial 
Marine  Insurance,  ^  ;  London  Financial  Association,  -i  ;  Mer- 
chant Shipping,  7{  ;  New  Sombrero  Phosphate,  i-  ;  Phosphate 
Sewage,  |  ;  Hooper's  Telegraph  Works,  y  ;  London  and  Pro- 
vincial Marine,  ^ ;  Natal  Land  and  Colonisation,  ^  ;  Realm 
Marine  Insurance,  \ ;  Telegraph  Construction  and  Main- 
tenance, ^  ;  United  Discount  Corporation,  | ;  Dublin  Tram- 
ways, |.     Patent  Gas  has  receded  1. 

Bullion. — The  following  is  taken  from  the   circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions  ! 
in  bullion  during  the  week  : — 

Gold. — The  ordei-s  for  Germany  and  elsewhere  have  not  only  ali 
sorhed  all  arrivals  dtiring  the  week,  but  recourse  has  been  had  to  tli' 
Bank  of  England,  and  sovere^ns  to  the  value  of  446,000/ have  bcci 
withdrawn  for  trausmission  to  South  Atnerica  and  the  Cape.  T)i' 
Mongolia  has  brought  443,750/  from  Australia,  and  the  Simla  ba 
taken  36,630/  to  the  East. 

Silver. — The  price  has  again  declined,  and  may  bo  quoted  as  60^; 
per  oz  standard.  The  amounts  to  hand  during  the  week  have  beci 
from  New  York,  and  the  total  is  51,500/.  ; 

Mexican  Dollars.— A  few  small  parcels  have  como  to  hand  from  New  1 
York,  and,  arriving  just  in   time   for   shipment   to   China,    have   been  ' 
placed  at  the  old  prices,  viz.,  62ld   for   the   old,   and   60d  for  the  ue-* 
coinages.    The  Simla  has  taken  62,910/  to  China  and  the  Straits. 

Exchange  on  India  for  banks'  drafts  at  60  days'  sight  is  Is  lOjjd  per 
rupee. 

Quotations  for  Bullion.  —  Gold  —  Bar  gold,  778  9d  per  oz  std 
ditto  fine,  77s  9d  per  oz  std,  last  price ;  ditto  rofinable,  77s  lid  pi-i 
oz  std,  last  price ;  South  American  doubloons,  73s  9d  per  oz 
United  States  gold  coin,  76s  3d  per  oz.  Silver  —  Bar  silver 
fine,  58  Ojjd  per  oz  std,  nearest ;  ditto,  containing'^5  grains  gold,  58  Oi. 
per  oz  std ;  fine  cake  silver,  no  price ;  Mexican  dollars,  old,  58  2^(1 
now,  5s  per  oz,  nearest. 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  ending  Oct.  9 
has  been  as  follows: — Gold — imports,  576,051/;  exports, 
749,400/.  Silver— -imports,  106,096/;  exports,  210,195/. 
The  sum  of  5,000/  in  sovereigns  was  withdrawn  from  the 
Bank  to-day  for  Alexandria. 


COURSE  OF  THE  EXCHANGES. 


Tnu. 


TCKSDAT,  Oct.  8. 


FWDAT,  Oct.  11. 


Prices  Negotiated 
on  'Change. 


Prices  Negotiated 
ml  'Cl;aiige. 


Amsterdam 

Short. 
3  Months. 

Short. 
3  Mentha. 

80D*ra. 

12     1} 
12    3 

12  S 
26  76 
26  76 

13  10} 
26  66 
26  92} 
26  86 

1191 
11  30 
11  30 

SU 
e  18 

6  241 

12    1» 
12     4 

12  4 
26  80 
26  SO 

13  :i} 

26  U5 
26     0 
26    0 
119} 
11  36 
11  36 
31} 
»  22 
6  26} 
«  26 
*8i 
48j 
48} 
48} 
48| 
28  30 
28  30 
28  30 
28  80 
28  30 
18  30 
28  80 

in 

12    1} 
12    3} 

12  3} 
26  77} 
26  77} 

13  11} 
26  67} 
26  96 
26  86 

ll»i 
11  30 
11  30 
31} 
»  18 
6  26} 
6  26} 
47} 
48 
48} 
47 
48 

28  37} 
28  37} 
28  37} 
28  37} 
28  37} 
28  37} 
18  37} 

in 

Antwerp  „ 

I*ari8 

Ditto 

Berlin    

Lcipaic „ 

Madrid « 

Cadii 

e 

47 
48 
48 
47 
48 

24i 

Malaga 

i820 
28  20 
V>  20 
28  20 
28  20 
28  20 
28  20 
624 
(2| 

Milan « 

VonlM  

RapUs  

Maisiaa. „.„ 

Uakon  „ 

Oporto M«« M.» «.. 

12  2} 
12     tt 

12  4} 

26  82} 
2.')  S2} 

13  Hi 
26  1(7} 
26  6 
20    6 

us; 

11  35 
II  36 
31} 
9  22 

B  26} 
6  26 

*Hi 

48} 

48} 

m 

m 

28  f)0 
2H  60 
28  60 
28  60 
28  60 
28  60 
28  60 
62} 
62} 
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FOREIGN   RATES   OF   EXCHANGE   ON    LONDON. 


Paris 

Amsterdam., 
Frankfort..,., 
llklDburg...., 


"*rlin  — 

Vienna — 

Leipzii-    — 

liibraltar — 

New  Y»rlt  — 

Kio  de  Janeiro  Sept. 

Ceylon — 

nombav  Oct. 

CalcotU   — 

Hong  Kong    .: — 

Shanghai — 


Dates. 
Oct.    10 

—  9 

—  10 

—  9 

—  9 

—  9 

—  9 

—  9 

—  2 
10 
16 

3 
4 
i 
3 
3 


Rates  of  Eschangfi  on 

I^ndon. 

25.6!  65 

120.5i 

118.06 

i:«t 

13.6} 

6.20t 

109 

6.23 

m 

lOSf 

25J(1 

Is  lUd 

Is  lUd 

Is  llJ,,d  J-, 

4»  7}d 

6s  lid 


Short. 


3  ittionths'  date 


90  days'  d.ite. 
,  60  days'  sight. 
.  90  — 

,  6  months'  sight 


NOTICES    AND    REPORTS. 


t; 


RAILWAY  COMPANIES. 
AUegheni/  Valley  Railroad  Company — First  Mortgage  Bonds, 
Guaranteed  by  the  Pennsylvania  Railroad  Company. — Messrs 
J.  S.  Morgiin  and  Co.  notify  that  the  scrip  certificates  for  the 
bonds  of  this  company  are  ready  for  delivei-y  at  their  counting 
house  in  exchange  for  the  allotment  letter  and  banker's 
receipts. 

Highland. — Dividend  recommended  at  the  rate  of  6  per  cent, 
per  annum. 

Metropolitan — Committee  of  Investiyations  Report. — The  com- 
mittee state  that  their  investigation  practically  confii-ms  the 
report  of  Messrs  Pochin  and  Whitworth.  They  state  fur- 
ther— 

About  one-half  the  expenditure,  viz.,  3,606,117/,  baa  been  for  land 
purchases  and  comper.sation  paid  through  the  solicitors ;  but  so  litt'e 
attention  has  been  given  by  the  company  to  this  branch  of  their 
accounts  that  the  account  current  of  Messrs  Burchell,  through  -nhose 
hands  all  these  payments  pass,  has  not  been  examiued  or  agreed  sinco 
the  railway  was  ccmmenced.  The  committee  have  natural'y  directed 
their  attention  to  the  manner  in  which  the  various  contracts  for  con- 
struction have  been  let,  the  total  cost  of  which,  exclusive  of  the  interest 
included  in  the  contracts,  amounts  to  2,207,595/.  Tbo  conclubion  which 
the  committee  arrive  at  with  regard  to  this  large  capital  outlay  is,  that 
under  a  more  judicious  administration  it  might  have  been  materially  re- 
duced. Outof  the  interest  paid  by  thecontractors,  no  less  than  101,204/was 
interest  payable  under  the  tender  or  contract  for  the  extension  east  of 
Moorgate  street,  the  works  of  whioi  have  not  yet  been  commenced.  It 
will  be  seen  that  premium.s  on  the  issue  of  preference  stock,  amounting 
to  23,612/,  being  a  profit,  were  carried  to  the  credit  of  revenue.  Com- 
mission or  discount  to  the  extent  of  3,540/  16s  9d,  being  a  loss,  was 
carried  to  the  debit  of  capital.  Mr  Waterhouso,  in  the  course  of  his 
examination  bo  far,  has  discovered  errors  in  the  revenue  account  for  the 

last  half-year  which   reduce   the   balance   by  2,770/   lOs By  the 

above  estimates,  about  900,000/  appears  to  be  required  to  carry  the  line 
to  the  Blackwall  Railway  ;  while  the  cost  of  the  extension  to  Aldgate 
only,  including  the  penalties  and  losses  incurred  by  non-completion, 
might  be  put  at  6.50,000/.  There  appoiirs,  however,  room  for  economy 
in  construction,  which  would  diminish  the  cost.  Assets — To  meet  the 
furtjer  capital  expenliture  there  will  be  available  the  following  : — 
Ultimate  proceeds  of  the  surpltis  lands.  Those  lands  are  estimated  in 
the  last  printed  account  as  of  the  following  value  : — Brompton 
to  Moorgate,  1,438,640/;  Eastern  Extension,  300,000/;  total,  1,738,640;. 
The  committee  have  endeavoured  to  ascertain  from  both  Mr  Withall 
and  Mr  Wrn.  Henchman,  whether,  in  their  opinion,  it  is  safe  to  esti- 
mate the  present  surplus  estate  at  this  amount,  but  these  gentlemen 
are  unwilling  to  give  any  estimate  of  value  without  making  a  careful 
survey.  The  committee  gather,  however,  that  they  both  regard  the 
properties  as  very  much  over-valued  at  the  above  sum.  Tho  greater 
portion  of  this  suriilua  property  is  chargeable  with  tho  repayment  of 
the  600.000/  redeemable  share  capital.  The  ultimate  proceeds  of  tho 
whole  of  it,  however,  will  be  applicable  to  the   reduction  ot  the  capital 

exj)«nditure  account Looking   at  the  above  estimates  of  future 

expenditure,  the  ultimate  net  outlay,  supposing  tho  lino  to  bu  carried 
BO  far  as  Aldgate,  may  be  estimated  at  between  7,500,000/  and 
7,600,000/.  The  committee  express  their  conlidont  opinion  that  the 
•:;tension  to  Bishojisgate  street  is  likely  to  bring  to  tho  line  a  largo 
increase  of  traflic,  sufficient,  not  merely  to  cover  its  own  cost,  but  also 
add  to  the  general  dividend  of  tho  line.  They  have  not  come  to  so 
definite  an  opinion  with  regard  to  the  further  extension  to  Aldgate, 
and  would  leave  the  consideration  of  that  extension  to  the  new  board. 
The  committee  do  not  recommend  any  of  tho  prcsont  board  for  re- 
election, with  the  exception  of  Sir  Edward  Watkin,  Mr  Pochin,  and 
Mr  Whitworth.  The  moBt  eligible  selection  would,  in  their  opinion, 
comprise  the  following  names,  and  they  cocUdently  recommend  Iheso 
gentlemen  to  the  approval  of  the  shareholders  : — Sir  E<l»ard  W. 
Watkin,  Mr  H.  D.  Pochin,  Mr  Benjamin  Whitworth,  Mr  .Vndiow 
Cassels,  Mr  J.  R.  Lingard,  Mr  George  Morphett,  and  Mr  Joseph 
.  Shuttlewortb. 

(Jltoman  (Smyrna  to  Aidin). — A  special  meeting  •will  be  held 
on  the  6th  December,  to  decide  upon  the  steps  to  be  taken  for 
filling  up  or  otherwise  the  racancies  in  the  board  of  direction 
occasioned  by  the  retirement  of  Sir  R.  M.  Stephenson,  Mr  E. 
C.  Smith,  and  Mr  Warner,  and  the  tendered  resignations  of 
Major-General  Tremcnheerc  and  Mr  Lysley. 

Recifr  null  San  Fianrisco  {Rernamhurn). — The  report  indicates 

an  available  sum  of  :!0,210/,  out  of  which  it  is  proposed  to  pay 

a  dividend  for  the  half-year   at  the   rate  of   5   per   cent,  per 

annum,  leaving  451/.     Capital  expended  1,840,360/. 

BANKb. 

.Bant  of  British  Columbia. — The  half-year's  account  showed  a 


profit  of  14,581/,  out  of  which  a  dividend  was  declared  at  the 
rate  of  6  per  cent,  per  annum,  leaving,  after  the  addition  of 
3,000/  to  the  reserve  fund,  2,641/  to  be  carried  forward. 

Chartered  of  India,  Australia,  and  China. — At  the  meeting  the 
chairman  mentioned  that  the  recent  fall  in  the  shares  of  the 
bank  represented  a  loss  of  120,000/,  whereas  the  claim  upon 
the  estates  of  Messrs  Gledstanes  and  Co.  was  only  28,000/. 
The  bills  of  that  firm  had  been  discounted  up  to  the  last 
moment,  and  there  had  been  no  indication  of  the  real  position 
of  affairs.  He  added  that  a  more  discreditable  failure  had 
rarely  occurred. 

Delhi  and  London. — A  dividend  at  the  rate  of  4  per  cent,  per 
annum,  free  of  income  tax,  was  declared  at  the  meeting. 
MISCELLANEOUS  COMPANIES. 
Air.Gas  Liyld,  Limited.— C^intal,  200,000/,  in  40,000  shares  of 
5/  each.  The  object  is  to  purchase  patent  rights  for  the  manu- 
facture of  a  compound  termed  "  gasogen."  The  advantages 
of  which  are  thus  set  forth  in  the  prospectus  : — 

Coal-gas  continues  to  cost  in  the  United  Kingdom  more  than  21millions 
sterling  per  annum.  Air-gas  in  equal  quantities  would  scarcely  cost 
14  millions  sterling.  Coal-gas,  in  spito  of  the  unremitting  labour 
bestowed  by  the  gas  companies  on  its  purification,  is  still  in  many 
respects  injurious  to  health.  Air-gas,  on  tho  contrary,  is  not  only  free 
from  sulphur  and  other  chamioal  impurities,  but  when  mixed  with 
coal-gas  reduces  its  deleterious  constituents,  and  augments  its  illumi- 
nating power.  Coal-g.a3  requires  for  its  commercial  production  expen- 
sive buildings,  costly  apparatus,  and  the  maintenance  of  large  stocks  of 
coal.  Air-gas  does  not  require  for  its  production  the  use  of  coal,  nor 
tho  employment  of  furnaces,  retorts,  purifiers,  or  any  cf  the  expensive 
apparatus  used  in  the  generation  of  coal-gas.  Tho  apparatus  employed 
is  extremely  simple.  The  manufacture  requires  no  fire,  makes  no 
noise,  emits  no  i,moke,  and  is  unattended  with  danger.  There  are  no 
limits  to  the  production  and  employment  of  this  gas. 

Alliance  and  Dnhlin  Consumers'  Gas. — A  call  of  2/  per  share  is 
payable  on  the  "  B  "  and  "  C,  No.  2,"  shares  by  the  5th 
November. 

Anr/lo-Tndian  Tea  Limited. — Messrs  W.  Slater  and  Co.  have 
invited  applications  for  a  further  issue  of  2,000  shares  of  10/ 
each  at  1/  premium. 

Cily  of  Buenos  Ayres  Trannrays. — The  report  for  the  half- 
year  eniied  the  30th  of  June  shows  receipts  amounting  to 
32,175/,  and  a  balance  of  profit  of  8,939/.  The  directors  recom- 
mend an  interim  dividend  of  6s  on  the  old  shares  and  3s  8d 
on  the  second  issue,  being  at  the  rate  of  12  per  cent,  per 
annum. 
Glasgow  and  Port  Washington  Iron  and  Coal. — A  call  of  1  /  per 
share  falls  due  on  the  1st  November. 

Leeds  Tramways.— Caj^ital  160,000/,  in  10/  shares.  For  the 
sum  of  137,000/  the  company  will  acquire  from  the  Continental 
General  Tramway  Company  about  11  miles  of  street  tram- 
ways in  the  town  of  Leeds,  part  of  which  have  already  been 
constructed  by  Messrs  Busby,  of  Liverpool,  and  are  now  in 
operation. 

Mi.-'sissippiand  Domiimn  Steamship,  Limited. — Capital,  500,000/, 
in  20/  shares.  The  object  is  to  purchase  six  steamships,  of  an 
aggregate  bitrden  of  13,245  tons  register,  with  7,500  effective 
horse  power,  which  have  recently  been  built  for  the  Liverpool 
and  Mississippi  Steamship  Company,  and  are  now  running 
between  Liverpool  and  New  Orleans,  Liverpool  and  Quebec 
and  Montreal,  and  Liverpool  and  PortUind.  It  is  intended  to 
purchase  two  new  ships ;  and  as  a  large  portion  of  the  capital 
has  been  taken  in  Montreal  and  elsewhere,  only  100,000/  is 
now  offered  for  subscription. 

Moyar  Coffee.— Ihc  dividend  for  the  year  ended  March  last 
has  been  declared  at  the  rate  of  5  per  cent.,  free  of  income 
tax. 

Royal  Mail  Steam  Packet.— The  directors  have  decided  to 
recommend  at  the  meeting  to  be  held  on  the  23rd  inst.,  a  dis- 
tribution of  5/  per  share,  including  dividend  and  bonus,  for 
the  half-year  ended  30th  June  last,  free  of  income  tax. 

Riis.'iiau  (Vyksonnsky)  Iron  Works. — The  directors  have  notified 
a  dividend  oit'  7  per  cent.,  making,  with  interim  dividend  of 
3  per  cent.,  on  the  Ist  January  last,  10  per  cent,  out  of  tho 
profits  of  the  year.  The  payment  of  a  bonus  of  3/  per  share, 
against  a  call  of  the  same  amount  on  the  shares,  payable  at 
the  same  time  as  the  bonus,  is  also  recommended. 

Sonthport  I'avdion  and  Winter  Gardens,  Limited. — Capital, 
40,000/,  in  5/  shares.  It  is  intended  to  establish  a  pavilion, 
concert-hall,  gardens,  consei-vatories,  aquariums,  &c.,  at 
Southport.  . 

Surrey  Consumers'  Gas. — A  half-year's  dividend  at  the  rate 
of  10  per  cent,  ptr  annum  has  been  declared  out  of  an  avaU- 

able  23,750/. 

MINING  COMPANIES.  _, 

Eberhardt  and  .4«rora.— Mr  Edward  Applogarth,  as  tne 
vendor  and  largest  shareholder  of  the  Eberhardt  "^d  Aurora 
Mining  Company,  Limited,"  has  "ddresscd  a  circular  to  the 
shareholders,  asking  them  for  their  proxies  m  the  ««»dea;P"^ 
to  elect  a  bowd  of  directors  who  w.U  act  ma  "^'"^  f^^"/^" 
torv  manner"  than  he  considers  the  present  adnunistration 

to  nave  done.  „  „_  ,  ,«„  , 

rCoimmniD  ok  Paoi  1266.  | 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDUN  GOVERNSIEN'F 
SECURITIES,  4c. 


DWIdendi  Doe. 


Jan.  6  July  A  ... 

AprilB  Oct.6... 
AprU  6  Oct.  S... 
Jan.  6  July  6  ... 
Jan. »  July  5  .. 
Jan.  5  July  fi  .. 
Jan.  5  Julv  5  .. 
April  6  Oct  6.. 
Feb.  4  Aug.  4... 
Mar.  11  Svpt.  11 
June  11  Dec.  II 

Jan.  B  July  6  ... 
Jan.  e  July  5... 
April  e  Oct  5... 

Feb.aSAog.Sl. 
M»y  31  Not.  30. 
June  1  Dec  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  le  AuR  16. 
Mar.  31  Sept.  30 
Mar.  81      pt.80 

AprU  6  Oct  6. 
April  1  Oct  1... 

April  I  Oct  1. 
June  1  Dec.  1 .. 
Jan.  6  -lulv  6  ... 
April  6  Oct.  6.. 
JanAprJly.Oct 


RXITISB  FojnM. 


Clo«lng 
Prices. 


92}  92S 
m  92S 


90}  90J 
901  90} 


9J     9i 

18^  18} 

5b  d  par 

68  d  par 

203  206 
110}  11} 
104i  S 
9« 


97 


3  per  Cent,  ronsols 

Do  lor  Account.  Nov.  5 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  .3}     —     Jan.  1S94 

Do  2i      —     Jan.  1S94 

Do  6       —     Jan.  1873 

.Annuities  .'an.  1S>*" 

no   Arr.  1M6 

Do  (Red  Soa  Tel.)  Aug.  VMS 

Exchequer  Bills,  1.0001.21  %., 

Do  100?.  200(.  and  600!  

Indian  Govt,  Skcuritiks. 

India  Stock,  lOJ  %  Apr.  1874 

Do  6%  Jnly.lSaO 

Do  4  %  Oct  1888 

Do  Enlaced  Paper,  4  % 

Dodo«% Jan.  1S72 

Dodo6i%   May,  1879 

Do  do  6  %  Rupee  Dbii.  1872 
Do  do  6  %  do         1877 

Do  do  1 1.  do  1882 

Do  Heben.  6  %  ..  Aug.  1873 

Do  Honds    1%  1,000? , 

Do  do  *  % ,  under  1,0001    ., 

MlSCELIANEOUB. 

Bk  of  Eiiglnd  a^.^%  '.ist  i  yr 

Cana.lian  4%  Bo^'ds,  red.  I.y| 

Dominion  ofCana.ia  in  1903:102  104 

CorptnofLon.  Bds,1877,4}%  102  3 

Do           do              1879,4}%  103  4 

Do          do              1882, 44% '103  4 

Do          do              1881,4}%  100  1 

Melrop.Brd  of  Wrks,  3}  %  Stk.  I  98  99 


106 


101}     2 
26s  308P 


240  242 


F'^REIGX  STOCKS,  BONDS,  Ac. 


DiTldenda 
Dne, 


Jan.  July 
Mar.  Sept. 
Jan.  July. 
June  Dec 
June  Dec. 
AprU  Oct. 
June  Dec. 
April  Oct. 
Mar.  Sept. 
Feb.  Aug. 
Jan.    July 

Jan.  July 
April  Oct. 

Mar.'Sept. 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    July 

Apru'Oct 
May  Not. 
April  Oct 
Mar.  Sept. 
Mar.  Sept 
Jane  Dec. 

Jan,  July 
May   Not. 

Mar    Sept 

Jan,    Jul) 


Mar.  Sept. 
Mar.  Sept. 
Mar.  Sept. 
Mar.  Bept 
April  Oct. 


Jan.  July 
Jan.  July 
April  Oeu 


Feb.  Au(. 
April  Git 
Jan.    July 


.^pril  Oct 
Jul  July 
April  Oct. 
Jan.   Jyly 


Next 
Draw- 
ing. 


Dec. 
Feb. 


Name. 


Argentine,  1868...  6  % 
IioPublicWorks  6  % 


Oct'73Bolivia 6  ' 


Dec. 
Dec. 

Dec 
Dec. 
Jan. 
Feb73 
Dec. 


3} 


Dec 

•July 

Mar. 
'.Mar. 
Oct. 
'Jan. 
Nov. 

Oct. 
Oct 
Spt  72 
Mar. 
Mar. 


Jan. 

Nov. 

•Jan. 
•Dec 


Jan, 


Oct 
•Jan, 


Closing 
Prices. 


Brazilian,  1862  ...  4}% 

Do  1868    4}% 

Do  1869   6  % 

Do  1860    44% 

Do  1863   44% 

Do  1866    6  % 

Do  lb71    6  % 

Buenos  Ayres 6  % 

Do  1001 

Do 3  % 

Do  1870  6  % 

Do  1002    

Chilian,  1842 3  % 

Do  1868    44% 

Do  1866    7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  lOOi    6  % 

Colombian  6  % 

Costa  Rica 6  % 

Do  1872,  Scrip...  7  % 

Danish,  1826  3  % 

Do  1860  and  '61  4  % 

Do  1883   4  % 

Do  10«. 

Do  1864 6  % 

I,     (Gov.  Deb.)  .  ^ 
""1187177...)  *  * 

Danubinn,  1864  ...  7  % 
Do  1867    8  % 

Ecuador.NewCon.  1  % 
Do  JPrvslonal.l 

Egyptian,  1862  ...  7  % 

Do  ^econd  Issue  7  % 

Do  6001. 

Do  100). 

Do  1864    7  % 

Do  600/. 

Do  100/. 

Do  1868    7  % 

D„<Oov   Rall.|,, 
X   Dcbnlrcsf  ' 
IFrinchNat.Dtfin.  8  % 
IGraek,  1824-26,  ex 

Coupons  5  % 

!     Do  Coupons    ... 
not  applied  Guatemala  ._ 6  % 


95    96 
90    91 


94    96 
94    95 


92  94 

93  94 


106 
101 
96 


April  Oct  l!,6« 
i'tb,   Aug.*  ... 
Feb.    Aug.'  ... 
Jan.,   1»6;  1,'i.c 
Jan.,   1867  n'nc 
April   Oc.ln  ne 
Jan.    July    J 
Ftb.    Aug  I  0 
June  Dec!    . 
June  Dec  I  „ 
June  Dec  i  „ 


Mar. 
'Dw. 


'Dec. 
'July. 
'Dec. 

'Jan. 
1873 


•J»n. 
M»r. 


Do  1869    «  % 

Honduraa  Gcvmt 
Railway  I/>anJO  % 

Do  600/ 

Do  loot. , 

Do  1887   „,.  «  % 

Do  1870  10  % 

Hungarian 6  % 

Italian,  Maretnm 

Hai.vay  «  % 

Do  1866   6  % 

•lapan  8  % 

Uboria-i 7  % 

Mexican  S  % 

D.  IWi4  3  % 

Do  Ang.-f'Yanch  6  % 

MonleTldn.l'.iirpn.  6  % 

'•Ktrlsli,  Imperial  6  % 

New  Grenada.. 

Do „ 3  % 

Do  Deterred  ... 

Do  Land  Wnta. 
(Ilectares)  ... 


10 


90  92 

90  92 

III  9.! 

92  114 

96  98 

97  99 
97  99 
m  804 

:01   3 

96}  86] 

174  184 
6   7 


364  874 
804  814 

66  68 
89  91 

:io  112 
164  id 

8   9 


97  100 

21}  n} 

38  4U 
lOi  10} 


FOREIGN  STOCKS,  BONDS,  Ac— Continued- 


Dividends 
Duo. 


Jan. 
Jan. 

.Ian, 
Jan. 


July 
Ju'v 
July 

Julv 


Next 
Draw- 
ing, 


Mar.  Sept.  not  applied 


Jrtn.  Ju  y 
June  Dec! 

May  Nov.l 
May  Nov. 

April  Oct 

April  Oct. 
April  Oct. 
April  Oct. 
May  Nov. 


•Not. 
Mar. 


•Jan. 

'Jan. 


Feb.  Aug.;  0.1 
Mar.  Set  t.!  0.1 
Jan.   July 

June  Dec. 
June   Dec. 

Jan.  July. 

June  Dec. 

April  Oct 
Jan.  July 
April  Oct 
Mar.  Sept. 

Jan.  July 

Jan.  July 

Jan,  Julv 

Jan.  July 

Jan.  July 

Feb.  Aug. 

April  Oct. 

April  Oct. 
Feb.  Aug. 
Coup. 1865 
Coup. 1865 


•July 

•July 

0.16  •Aug 


0.46 


2.44 


24 


Feb. 
Mr.'73 


Dec. 
Oct. 

Oct. 

•j'tiiy 
•Dec. 

Not, 

Not. 

Nov. 
•May 
Mar. 

Jly''72 


Closing 
Prcea. 


Paraeuay 8  % 

Peruvian,  1866  ...  6  % 
D"  1870   6  % 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Rus8ian.l822,£Btl  6  % 

Do  1860   44% 

Do  1860   44% 

Do  1869   3  % 

Do  1862   6  % 

r,„i'Ang-Dtch.)  -  ^^ 
^"i  1864, 100/ r* 
Do  do,  84/  16s...  6  % 
Do  do,  1866, 100/  6  % 
Do  do,  84/  16s,..  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

San  nominETO 6  % 

Do  Small 

Sardinian 5  % 

Spanish    3  % 

"«|tortare}^% 
Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl86444% 

Do  do,  1868 5  % 

Turkish,  1854 6  % 

Do  1858 
Do  100/.. 

Do  1862   6  % 

Do  100/. 

Do  1863   6  % 

Do  1865   6 

Do  1865   6  % 

Do  Guaranteed..  4  % 
Do  1869 
Do  100/., 

Do  1871    6  % 

Nov.  Uruguay, Con.1871  6  % 

...     jVenexuela   3  % 

notappliedl     Do 1}% 

Coup.  1866'not  appUedl     Do  1862    6  % 

Couii.1867  not  applied      Do  1864    6  % 

Note.— Dividends  on  the  before-mentioned 
payable  in  London, 

Belgian,  ex  25f  .,.  24% 


Jan.  -Tuly 
Way  Not. 
Jan.  July 
April  Oct 
Mar.  Sept 
(Quarterly. 
Jan.    Julv 


Do  do  44% 

Dutch  Ceit,exl2g  24% 

Do  do   4  % 

French  rentes,x25f  4}% 

Do  do  3  % 

Italian,  ex  26f    ...  6  % 


74  76 

74}  74} 
41  414 
4:  414 
93  96 


64  66 
944  964 

95  97 

96  97 

754  764 
92  93 
fiU  924 

66  58 

67  59 
78  80 
29}  30 

81  83 


103  6 
87  m 
704  714 

74}  754 
764  764 
69  71 
534  63 
714  72 
102  4 
60}  61} 

69}  70} 
73  734 


17  20 
17  20 
stocks 


514  62 
66     664 


•  The  drawings  are  yearly  in  the  case  of  8tock.s  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


Dividends 
Due. 


£60000 
100000 


2123264 
1126062 


234000 
250000 
100000 
360000 
200000 
300000 
160<K>0 
40(XW0 
125000 
166600 
100000 
160000 
1136800 
4249800 


Jai  &  July 
Apl  &  Oct 
Jan,&  Jul> 
Feb  &  Aug 
M»r  .  Sept 
Jan  &  July 
Jun  & JuK 
Apl  *  Oct 
Jne  lb  Dec 
Apl  4  Oct 
Apl  <t  Oct 
Jun  ,t  Jul) 
Apl  &  Oct 
May  &  Nov 
May  A  Nov 
May  &  Nov 
Jan  &  July 
J.iU  &.hi:y 
Ma\  .tNoi 
Feb  ,t  Aug 
M»y&No 
Apl  &  Oct 
May  &Nov 
.Jan  &  July 
Jan  ft  July 
Jan  &  July 
660000  Jai'<l^  July, 


British  Columbia,1872 
Do  1894 

anada,  1877-84  

Do  

Do  

Do  „ 

Do 
Do 


Name, 


t 


1000000  Jan  £  July  I 

93100  Jan  ft  July 
493500  Jan  ft  July 
6609000  Quarterly* 
2040aO,MarftSepti 
332000:.lne  ft  Deo. 

31000  Apl  ft  Oct| 

260000  Jan  ft  July 
226000  Jan  ft  Jaly 
1860200JanftJuly 
1377460JanftJuly 
SOOtioOJanftJuly 
2V9600  Jan  ft  July 
410200  Jan  ft  July 
778600  .)aii  4  July 
10260OJanftJuly 
600U0a,Jan4  Julv 
333(XX)|Jan4  July 
860000  Jan  St  July 
70000UMApl  ft  Oct 
21O70O0tJ«uftJuly 


In  crbd.  Stk. 
Dmn,ol,1903 
Cape  of  G.  Hope,  1873 
Do         1890-1900 
Do        1880-90... 

Do         1891  

Do         1900  

Ceylon,  1878 

Do.     1872 

Do.     1882.^1983... 

Mauritius,  1873 

1)0  137-* 

I 'O  18n2 

Do  18»6-li8  ... 

Meibrne.Corp.l8t!7-7.') 

Natal  

Do 

New  Brunswick    

New  S.Wales,  1871-76 
Do  do  1888-1801 
Do  red,  by  annunl 
draw,  fnj '67  to '76 
J)  J2%an.  drw.) 
""  (fni  '72  to  '98/ 
New  Zealand,  1891 ... 

Do  

Do  Conaol. 

Do  1881  ... 

Do  1891  ... 

y,     (Pro,  of  Auc) 

""  t»er,lfta,18»6| 

N'oT*  Scotia,  1876 

Do  1886 

(Jueeniland,  1882-6... 
Do  1891-6... 

8.  Australl  >n,  1872-80 
Do  1881-80 

Do        1891-1800 
Do  1801-18 

Taamanlan,  1886 

Do  red.  1883  to  1801 

Victoria 

Do      1881 

Do      1883-6 

Do      1884 


Closing 

Prices. 

108 

109 

102 

104 

;02 

104 

104 

105 

103 

106 

102 

104 

102 

104 

114 

116 

111 

113 

!U 

113 

104 

106 

109 

111 

101 

103 

113 

115 

1014  1024 

lOH 

108 

111 

113 

112 

114 

r.3 

115 

112 

114 

;'J8 

310 

ioii  1024 

1044  1054 
6%  101     102 


111 

1024 

1024 

110 

111 


1024 
108 
1094 
1124 

IW 
113 
116 

10 
110 

ns 
m 
:oe4 


113 
1034 
1034 

ua 

113 


1034 
110 
110> 
1134 

112 
116 
118 
111 
111 

lit) 
113 
1074 


AMERICAN  STOCKS. 


Re- 

Pet 

Ulosing 

Name. 

deem- 
able. 

Dollar. 

Prices. 

Tnlted  States    

..6% 

1881 

4s  6d 

94    844 

Do  6/20  years 

..  6% 

1882 

4e6d 

924  "2} 

Do    

..6% 

1884 

4s  ed 

Do    

6% 

1886 

iB6d 

93}  94 

Dol867,371,3J6,360doI,)  »„ 
issued  up  to  27  Feb,'69(     * 

1887 

... 

92}  82} 

Do 

..  6% 

1874 

4s  6d 



Do  Funded 

..  6% 

1881 

4s  6d 

92S  92} 

Dol')'40 

..  6% 

1904 

4s  ed 

874  88 

Louisiana,  Old 

..8% 

... 

4s  6d 



Do       New   

..  6% 

... 

4<6:: 

..      ... 

Do       LeTee 

..  8% 

... 

48  6d 

...     ... 

Do          do 

..  8% 

1876 

4s  6d 

66    70 

Do          do 

..  6% 

... 

48  6d 

62    68 

Massachussets  ,.» 

..  6% 

1894 

sterling 

93    96 

Do    

..6% 

1900 

Sterling 

93     96 

Do    

..6% 

1889 

Sterlmg 

93    96 

Do    

..  6% 

1891 

Stcrlln; 

93    96 

Virginia  S'ock 

..  5% 

... 

Sterling 

60    62 

Do    

6% 

1906 

4s  6d 
4s  6d 

35    40 

Do  New  Funded  

..  6% 

41     43 

*  Januuy,  April,  July,  October. 


AAG.W.lMcrU.OOOdols  7% 
'Do  2  Mort.  1,000  dola  ...  7% 

Do  3rd  Slortgnge 

Do  Con.Mort.  Bond?*..    7% 
Do  Bischoffs'ieimsCeits. 
Do  Renrganisati  n  Sep.  7% 
Do  Leased  Lines  Rental 
Trust  Bonds,  Scrip...  7% 
Atlantic,  Miss.,  and  Ohio 
Con,  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 6% 

Baltimorc&Potomac  (Tun- 
nel) Mort.  guar,  by  Pen. 
k   New  York  (^en.  Rail.  6% 

Cairo  and  Vinccnnes  

Cen.  Pacific  of  Calfornia..  6% 

Det.  &  Mil.  1  Mort.  Bonds  7% 

Do         2         do  8% 

Erie  Shars.,  100  dols    

Oo  7  %  preference  do ... 
Do  6  %  Convert.  Bonds 

Do  1  Mortgage 7% 

Do  2  do 7% 

Do  3  do 7% 

DoF.uiopean  Agency  Ct« 
Illinois   Central,  100  dola 

Shares,  all  paid 

Do    ..  6% 

Do  nedemp.  Murt.  Bnda  6% 

Do    7% 

tlltnois  &  St  L  uis  Bridge 

Ist  Mortgage 7% 

Marietta*  Cincinnati  Rail. 

Bonds 7% 

Memphis     and    Ohio    lat 

Mortgage  Bonds   7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

Missouri,  Kansas,  &  Texas, 

1st  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6% 

New  York  Central,  lOOdols 

Sharei 

Oregon  and  California  .^  7% 
Panama  General  Mortgage  7% 
Pennaylvna,  50  dols  shai*es 

Do  Ist  Mortgage 6% 

Do2na       do        6% 

Do  General  Mortgage...  6% 
Philadelphia  &  Erie,  Istl 
Mort.,  (gua.  by  Penu-  > 
ajlvania  Rail.  Co.)   ...J 
Do  with  option  to  be  pd 

in  Philadelphia 

Do  Geiieial  Mortgage 
Philadelphia  and  Reading 

60  dols  shares    

Do  Gen.  Cons.  Mortga.:e  ti% 
Union  Pai.ifie  Land  Grant 

1st  Mortgage  Bonds...  7% 
Union  Pacitic  Rail,  Omaha 

Bridge 8% 

We-t  Wisconsin,  llailrod, 
Land  Grant.,  Mort. ...  7% 


1902 

4s  6d 

1902 

4s  6d 

1902 

1890 

1001  paid 

1874 

all 

1902 

all 

... 

all 

48  6d 

.•• 

aU 

*>• 

4i6d    1 

4s  6d 

•  •• 

4s  6d 

... 

4a«i 

... 

4a  6d 

Sterlinn 

1897 

4s  6d 

1879 

4s  6d 

1883 

4s  6d 

... 

4s  6d 

48  6d     1 

1876 

4s  2d 

Sterling 

1876 

43  6d 

Sterling 

... 

4s  6d 

... 

Sterling  1 

1882 

Sterling 

... 

Starling 

... 

4)6d 

1897 

SterUng 

... 

4s  6d 

69 

71 

66 

67 

27 

29 

334  344 

94 

96 

84 

86 

76 

78 

97 

99 

774  784 

79 

81 

SO 

82 

70 

76 

73 

76 

39 

394 

6% 


Sterling 
1910  ;  Sterling 

1881  I  Sterling 


4s  6d 
sterling 

all  paia 

Ster  ing 


1034    44 
M  ici 

96  97 
82    86 

100  102 
90  100 

97  89 


6U  65 

90  92 

47  49 

80  85 

90  98 

944  954 

92  94 


02    94 
87    89 


46     48 
94    96 


61     63 
98  100 


•  Issued.  2,771,6O0i— reserved  for  exchange,  3,228,400J. 


BANKS. 


Ulvl- 

Autho- 

dend 

« 

Closing 

riscd 

per    :             Name. 

^ 

1 

Prices. 

Issue. 

aunum. 

00 

0.. 

100000 

6  %    Agra,  Liuiited,  A  .,. 

10 

10 

6}    74 

6-% 

60 
26 

16 

80000 

Alliance,  Limited  ... 

10      121  134 

160000 

274  %  jAnglo-Austrlau 

... 

.,.      28    30 

40000 

10  %  lAnglo-Egyptiun,  U.. 

•iO 

20     37     38 

20000 

...    •     Do  New,  is8.  at  5  p 

2(1 

2't     36    37 

50000 

174  %  lAnglo-llungarian  ,.. 

20 

8      10    104 

16(100 

4  %  lAUKlo-Ilaliaa,  '61;,  1. 

20 

10 

6      0| 

30000 

8  % 

Bank  of  AustraUisiu 

40 

■10 

63    66 

12500 

6  % 

Bank  of  H.  Coluuii)iti 

20 

20 

174  l»» 

1-2500 

6  % 

Do  ^'cw,  iss.  at  2  t 

20 

6 

3      4 

30WW 

BkofConstaniinop  c 

10 

6 

li«     74 

10000 

20  % 

Hank  01  Lgy.t  

26 

25 

51     63 

114  % 

Hank  ut'Iieiaud 

81k 

100 

26000 

2  % 

Bank  of  Otago,  Lim. 

20 

10 

"J    7J 

86000 

16  % 

Bankof  RoumanlH 

20 

8 

10   104 

20000 

10  % 

Bank  otS,  Australia 

26 

25 

34    36 

20000 

10  % 

tiukof  Victoria.Aus. 

60 

26 

60000 

16  % 

Bank  of  N.  Zealand. 

10 

10 

is   in 

20000 

8  % 

British  N.  Amerlc.<n 

50 

60 

114    U» 

20000 

8  % 

Central  of  London.  L 

10 

6 

64   oi 

40000 

UhartL-rod  of  India 

AuatraiUi,  A  China 

20 

20 

16    16 

Oct.  12, 1872.] 


BANKS— Confinuerf- 


DiTi- 

Aotho-  dend 
•  jsed  !  i-er 
ls£UG>  &nnaui 


3OO0O  8  % 

60000  10  % 

200O0  15  % 

49960  ... 


lOOOOO 


(OObO' 
30000 


9  % 
Si  % 


12  % 
7  X 


lOOOOi  12  % 


39S00 

8  % 

»2600!l3i  % 

«000! 

8% 

eoooi 

8  % 

looooo' 

... 

«qooooJ| 

6  % 

aoooo 

10% 

6000 

10  % 

40000' 

10  % 

600001 

8  % 

60000 

20  % 

80000 

20  % 

22600 

7i  % 

60000 

12  % 

26000 

n  % 

lOOOO 

6% 

lOOOOOl 

20  % 

16000 

6% 

20000 

looool 

8  % 

8000001 

10  % 

80000; 

6% 

100001 

22  % 

66000[ 

22  % 

12600 

... 

40000 

K  % 

46000 

... 

60000121  % 

60000' 

60000, 

8  % 

60000 

12  % 

20000 

20  % 

4000! 

20  % 

170611 

8% 

10000  8  % 
4000»  13  % 
SOOOO'  20  % 


26 

20 

20 
20 

28i 
100 
20 


Chart.Mere.nf  India, 

London,  and  China   25 

,  Itv  !  20 

Colonial   ll** 

Commcrdal  Bank  of 

the  River  Plate,  L.]  20 
Consolidated.  Lim...  10 
Delhi   and    Ixjndon. 

Limited    .... 
English  Bank  of  Rio 

rie  Jnneiro.  Lim.... 
English,  Scottisl).  & 

Australiin  Chart™ 
Franco-Epvptian 
Honfirbnp&Shanjrhai 

Bank  Corporation. 
Itvp'  rial.  Limited ... 
Imperial  Ottoir-an ... 
lOT^ian  

Do  New    .... 
La-:d  MortgapeBank 

of  India.  Limite^.l  20 

Dn6%I>ebcnti.re»i 
1864,  fur  30  ys..  100 
Lond.  Bk  of  Mexico 

A  Sth.  America.  L. 
Lond.  4  R  Plate,  L 

Do  New    

Txtnd.  Chart,  of  Ana. 
London  and  County. 
London  Ji>iiit  Stock. 
London  and  Provin- 
cial, Limited  

Lond.&S.Francisco  L 
London  A  •*.  African 
Lond.ft  8.  WcBtem.L 
Iu>nd-k  Westmin-ter 
Merchant.  Limited  .- 
Metropolitan,  Lim... 
Miriland,  Limited  ... 
Nati(  nal  of  Australas 
National  of  Lpool.  L. 
National  Prov.ofEng. 

Do 

DoNew,  iaa.atlOp 

National  

New  London  ABriizi- 
licn,  Limit**^  ... 
New  South  Wales... 
North-na^tem,  Lim, 

Nnrth-Westem  

Oriental  Hk.  <'orror. 
Provincial  of  Ireland 

Do  New    ... 
Standard  of  Btilieh 
8  Africa,  Lim... 

Do  Issued  at  6  pm. 
Union  of  Auctrslia... 
Union  of  London   ... 


Closing 
Prices. 


26 
10 

l?5 


100 

ao 

40 
10 
20 
20 
16 

*i 

10 
20 
20 
20 
25 
10 
20 
4 
16 
42 
12 
10 
30 


25  26 
14  15 
68    60 

3*     1 

6}    6i 


Hi  12t 

19i  20i 
14    IS 

46     48 
28i  29i 
131  Hi 


n  li 

86    89 

201  211 
60  62 
121  13 
241  2S1 
621  631 
46  47 

41     6 

14  15 
131  14} 

15  16 
66  67 
281  291 

41  51 
211  251 
51     6 

lis  148 
43  44 
40    42 


8      Si 

37    3» 

41     61 

4^  a 

96    97 


Si  241 
81     91 


441  461 

46     46 


TELEGRAPH  COMPANIES. 


Anlho- 

rlMd 

Isaoe 


1676000  8u,ck   100 

430000;;'*!' ck    lOO 

64000      10       10 

4M0O     10  '     «U 


120000 


10      aU 


4U00 

10 

10 

16000 

10 

all 

339700 

10 

10 

126OO0 

10 

all 

60000 

10 

all 

17000 

26 

all 

18000 

10 

all 

11000 

10 

all 

8100 

10 

all 

nooo 

10 

21 

8000 

8 

8 

61500 

20 

all 

MOOW 

Stock 

100 

78226 

1 

all 

86000 

10 

all 

Name. 


Anglo-American,  Lim... 
Anglo-M«:diirrnean,Lim. 
British  Auairalian,  Lim 
British  IndlanExtenaion. 

Limited   

British    Indian    Sutma- 

rine.  Limited 

China  Suhmurine,  Lim.. 

Caba,  Linritod  

Eisern,  Limited 

Gteat  Northern 

Great  Northern  China  A 

.lapan  F.xlenslon  ..- 
Indo-European,  Limited 
Jklan-cllles,  Algiers,  aiid 

Malta,  LlmileU 
Mediterranean      Exten- 
sion, Limited 

Do  8  %  Preference.. 
Panama  A  South  Pacific, 

Limited    

Reuter's  

St-ci^t^    Trannatlantique 

Franeais,  Limited 

Submarine  

:      Do        Scrip 

West  India  and  Panama, 

Llm-tad  


Cll.SIUg 

Prices, 


H9  120 
8  "s\ 
ill     Hi 


8J  91 

71  8 

H  H 

loj  111 


61      8f 

111     121 


lU      101 

311    32 

216    226 
2        21 

6|      6 


rSTJIAV  RAILWAY  DEBENTURES. 

Ftiadpal  and  Intereal  Guaranteed  by  the  Secreta  y  of 
State  for  India  In  Conndl. 


IMwn. 
Capital 


t 

a»i7oo 
]8;i3uu 

2W746<: 

7lz5Sf 


Ham*. 


Cloatnc 
Prloea. 


ll<Knl>ay,Bar<>da,aii4C.Indra  6  %,103  106 

Kaal  In.  Ian 6  %  UKJ  108 

Do«        41%  UK)  102 

Do»        41%:  98  101 

t-rn  Bengal   6  %,101  103 

t  i:  dlan  PenlHsula 6  %    

110            6  %  :02  104 

it  8<,ulhern  or  liKlifi   6  %'l03  106 

•ii  6  %  :il3  106 

■  and  RoMlkand.  I.hnhed  6  %',io:t  106 

*  Transferable  by  endonaniaiit,  wtthont  aUaip. 


THE  ECONOMIST. 


rS'SURANCE  COMPANIES. 


1265 


I  Divi- 
Autho-  dend 
rised  per 
Issue,   annure 


60000121  % 


10000 
24000 
3000 
60000 

20000 
6000 

60000 
4000 
6160 
50000 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
20000 

12000 

7600 

13463 

60000 


b  % 
16  % 

6  % 
16  % 

10  % 
6  % 

121  % 
40%&b 

10  % 

7i  % 


6  % 

6  % 

6  % 

6  % 

e  % 

4  pr  sh, 
10  % 
18  % 
16  % 


Name. 


AII'..nc»  Brit.  4  For. 

Do  jtfarlno   

Atlas 

Argus  Life  

BritUh  an'  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Clerical,  Medical,  A 

General  Ijfe    

t.'ommercial  Union  . 

County 

Crown 

Eagle 

Equity  and  Law 

Eng.&Scott.Law  Life 
Entlish  and  Scottish 

Marine,  Limited. 

General , 

Globe  Marine,  Lim. . 
Gresham  Life 

Guardian 

Home   and  Colonial 

Marine.  Limited... 

Imperial  Fire 

Imperial  Life 

Indemnity  Marine.. 
Law  Fire 


10000  41  p  sh  Law  Life  ., 
100000|l21  %  Lancashire 
20000'  61  %  Lesal  A  General  Life 
87604,  ...  Liverpool  &  London 
Fire  and  Life  ... 
49626  6  %  Do  Globe  (l;  amis) 
36862  24  %  London., 
40000  ...  Lonti.  ALancas.Fire 
10000  6  %  Lond.  A  I.anca».  Life 
20000  411  %  Lond.  A  Provln.  Law 
60000   20  %    Lond. AProv. Marine 

10000   38J  %  Marine 

60000  16%  Mai  itime,  Limited.. 
60000  6  %  Merer  auts'Marine.L 
40000  20%  N.  British  A  Mercan. 
40000  30  %  Ocean  Marine 
40000       ...     Oriental  A  Gl.M«rine 

...     6  pr  sh.  Pelican 

6  pr  sh.  Phccnix 

2500   121  %  .Provident  Life   

2000<1     5  %   iBealm  Marine,  Lim, 

200000   80  %    Kock  Life 

6892201   20  %    Royal  Exchange 

lOOOOO   16!  %  Royal  Insurance 

1600   72}  %  Union    

[Sun  Fire  

4000  22/  pr  s.l     Do  Life 

100000  25  %  jThames  and  Mersey 
Marine,  Limited... 


10000     6  % 
406-10   10  % 


6000'  38  % 
60000   10  % 


Thetis  Marine,  Ltm. 
Union  Marine.Liver 

po'l.  Limited 

Universal  Life    

Universal  Marine,  L 


Closing 
Prices. 


100 

20 

6 

Stk 

20 

200 


10 
3 

10/ 
100 

i     ' 
20 

!all 

all 


1 


20 
20 

60 
100 
20 


IC*  101 

iiinj 

71' 
3i'  41 


31    4 
83 


41    *i 


U     2} 

26     27 
18     181 


U    2 


7      7} 
11     12 

9      91 

ll"'l2 


GAS. 


Autho- 

£ 

rised 

a 

Issue. 

ta 

40000 

6 

lOOOC 

6 

4')725<)f 

Sick. 

20000 

20 

10000 

20 

10000 

20 

23406 

10 

12000 

10 

12000C 

10 

loooc 

10 

2600(1 

10 

20000 

10 

12001. 

26 

166000f 

Stck. 

26000 

121 

2600C 

121 

6600C 

60 

3000   40 

3000 

10 

3000,  20 

2.5000(jrSlck. 

160(KX);  Stck. 

26l)tl«   20 

3O0<Ji)      6 

3000O     6 


all 

4 
100 
all 
10 
all 
aU 

6 
all 
all 
10 
all 
all 
all 
121 
10 
43} 
all 
all 
20 
lOO 
all 
20 
all 

21 


27000  20  all 
LMOOWlSt  ck'  100 
36000M'8ta  b'     46 


Bombay,  Limited 

Do  »io  New 

Commercial    

Continental  Union   

Do  do  New 

1)0  do  7  %  preference. 
Euroiean    

Do  New  

Oas  Light  and  Coke,  A- 

Do  B 

I)o6%prconv.(lstla8) 

Do  (.',  10  %  preference 

Do  D  do 

Imperial  

Ho ... 

DoNew,  1870.  , 

Imperial  Continental 
Independent  

Do 

Do 

London    

Do  1st  Preference  .., 
.Monte  Video,  Limited 
Orient,,!,  Limited 

Do  New  

Patent  Gas 

Piioenlx   


Closing 
Prices. 


6  el 

4}  61 

164  166 
22  23 
11  12 
24  26 
16  161 
71  7} 
16}  Ib| 

7  7} 
13  14 
19}  201 
49)  60} 
:(lfi  168 

16}  16 

66  67 
66  68 
71  81 
241  261 
63  168 
117  120 
19}  20} 
6}  7} 
31  4} 
It  I  dis 
331  341 
89  91 


6000 

84000 

400O 

4000 

20000 
16000 
10000 
iOOOO 
20000 


all 
all 
ail 
all 

31 
all 

7 
aU 

1 


Du  New  

liaiclitl. 

Kio  tie  Janeiro,  Limited 
South  Metropolltaii  ... 

Do 

Do 

iarr  y  Consumers 

Do 

Western,  A,  U,  a'ld  C. 

DoD 


60 
34 
38 
88 
23 
8} 
17 


111  121 
161  16 
4      41 


DOGES. 


.tutbo-;  tl 
rIsed  I 
Issue,      m  I  Paid. 


£ 

ll«S688 
19347 

i/'6ee»7 

1142600 
600000 
360X66 
1187071 


Stock 

60 

Stock 

100 
Sbick 

tock 
Stoek 


100 
60 
100 
all 
100 
100 
100 


Name. 


East  and  West  Intila  .. 

Hull 

ixitidon  and  St  Katharine 
110  Debenture  Stock  4% 

Milwall    „..., 

ioiitliampton , 

Surrey  commercial .... 


Cloilng 
Pricea. 


114  116 

64     66 

33  35 
S3  86 
W    99 


MISCELLANEOUS. 


Divi- 
dend 
per 
ann 


Name, 


...     Anglo-Mexican  Mint 

7  %  Australian  Agricultural 

10  %  Australian  Mortt'age  Lan  ■  A 

I      Finance,  Limited  

...  Avr^n-ide  Engine,  Limited  ... 
10  %'nerlln  Wat.r  Works.  Limited 
20  %  Bi'lokow  Vaughan,  Limited... 
6  %  Boston  City  (U.  8.)  6  % 
Sterling  Loan 

I  p.sh.  British  American  Land 

...     Bi  Itisii  Iniliaii  Tea,  Limited... 
6  %  British  Siiip  Owners  

3  p.  8.  Canada  Company   

...     jCentral  Arsentine  Land,  Lim. 
6  %iCe\  Ion  Company,  Limited  ... 

6  %:     Do  

6  %'     Do  

5  %  City  of  Lon.  Real  Property,  L. 

II  %  City  Offlces,  L-mltetl 

8  %  Col.mial,  Limited    

6  %  Copier    Miners  of    England, 

(      preL  71  %    

10  %  Credit  Foncier  of  England,  L. 
8  %  Credit  Foncier  of  Mauritius,L. 

11  %  Crystal  Palace.. 

7  %      Do  Preference 

6  %      Do  6  %  Perpetual  Debentrs 

8  %  Darjeeliag,  Limlteo    

71  %  EbbwVale-!tl.,Iron,*Coal,L. 


10 
26 

26 
10 
10 
100 

100 
60 
20 
20 
26 
1 
20 
20 
20 
26 
60 
60 


all 

211 

6 

7 
all 
36 

all 
44 
all 

71 

all 

1 

20 

10 

6 
12 
36 
20 


26  all 
6    all 

50  10 
Stk.  100 
Stk.  100 
Stk  100 

20     all 

32      271 


7  %|EgyDt  7%  Viceroy  Mort.Loan'liW     all 
ft  a/        ,.,_  no/  ri„ur  ii.-p^v.it  rjftv  100     air 


Closing 
Prices 


6i    71 


4} 


98 
31 
61 


16  17 
4}  6 
1  2 
7}     7J 

10  i: 

18     19 

13}  14} 

11}  111 
28  30 
113  118 
116  120 
21  23 
221  23} 
92     93 


Do9%«uar.byEgypt.Gov.llOO     a.  1106 


7  %i     Do  7  %  Khedive  Mort.  Loan  iw 
...     I  Egyptian  Com.  4  Trading,  L. 
...     Emma  Mine 

10  %  Eirglish  A  Austral.  Copper,  L. 

8i  %'Engli8h  iud  Foreign  Credit... 


4  % 
16  % 


16  % 


6  % 

6  % 

7  % 
10  % 
10  % 

6  % 

5  % 

6  % 

8  % 

6n"3 
6  % 
10  % 

8% 


71  % 
6  % 

81  % 

8  % 


18  % 
10  % 


16  % 

10  % 
7  % 
10  % 


4  % 

6  % 
8  % 

10  % 

10  % 
10  % 

7  % 

7  % 

I6|  % 
7  % 
6  % 


8  % 
6  % 


40  % 

8% 

Ip.sh 
8  % 
7  % 
6  % 
10  % 
10  % 

10  %'i 

10 


4  p 


European  Com.  of  Danu'ie,  4% 

Bonris,  Gnararrteed 

Fairoaim  Engineering,  Lim.. 

Flflgstatr  Mine 

Fore  Street  Warehouse,  LIto 
Foreit-n  and  Colonial  Govern- 
ment Trust  6  %  Bonds    .. 

Do  6%  

Do  6%,  1871    

General  <  redit  A  Discount,  L. 
General -Steam  Navigation  ... 
Hooper's  Telegriih.  Works,  L. 
Hudson's  Bay  (Gov.  ft  Com.  of 
Adven.of  Eng.,tradnginto) 
:iidia  Rubber,  Outta  Percha, 
ft  Telegraph  Works,  Lira... 
Interirational  Flnan.  Soc,  Lim 

Italian  Land 

Italian  Iiriga.(CanaU:avonr) 
Do  6  %  Bonds,  red.  1870  ... 

Land  Securitie!,  Lirrrited 

Liebig's  Extractof  Meat,  Liiri 
l.«n'lori  Financial  Asso.  ,l.ira. 
Lon.  General  Omnibus  Co.,  L. 
LonOon  A  Giasirow  Engineer- 
ing A  Iron  Shipbnildirrg,  L. 
Lydncy  ft  Wigpool  Iron  Ore,  L. 
Madras  Irrigation  ami  Canal, 
Guar  6  %  by  Indian  Gov. 
Mauritius  Land,  Credit,  and 

Agenc\,  Limited  

Nantyglo  and  Biaina  Iron- 
works "  Preferred,"  Lim. 
Natal  Land  &  Colon.  Co.,  Lim 
National  Discount  Com.,  Lim. 
Naional  Steam  Ship,  Limited 

Native  Guano,  Limited 

Nerbudda  Coal  and  Iron,  Lim. 

New  Queliradii,  Limited   

New  Sombrero  Phospliale,  L.. 
Now  Zealand  Loan  .md  Mer- 
cantile Agency,  Llmiteo 
New  Zealand  Trust  A  Loan,  1, 
North  British  Australasian,  L. 
Otag'  A  Southland  Invest.,  L. 
Palmer's  Shipbuilding,  Lim.,  U 

Do  K 

Peel  Klver  Land  ft  Mineral,  L 
t'eninsular  A  Oriental  Steam 

I.'o  New,  1867 

Ph-Mpho-Ouuno,    Limited,  A 

Preferred,  Lltnltod 

Kaymney  Iron 

Do  New 

10  lie  Jiirielro  City  Inrprov.,L. 

Roumanian  Got.  Iron  Bridges 

Annuities  7  %  Certlllcates 

Royal  Mall  steam  

Seotlifh  Australian  Invest., L 

Do  6  %  Guaianteed  Pref.... 

8ocr<!t^  (i^niSralo  de  I'Empire 

Ottoman 

South  Auilraliaii  Land 

Spanish  6  %  National  Land. 
Mortgage  Cerlifleirtes  Sep 

Submarine  Cables'  Tiurtt  

Telegraph  Const.   A  Main.,  L. 

Do  Trust  Cert  lllcates    

I'obacco  l)%  l^an,  guaranteed 

by  Italian  Governuieiit  ... 

Tramways— Brit.lt  Forelgn,L 

Edinburgh    

Lisbon  Steam,  Limited 

London,  Liinitetl  

North  lletropollla 

Do  "V 

Tru.l  A  Agency  of  Aust.,  LI 

Dodo >, 

Trust  and  Loau  Company  ol 

.!:rM.'^;;:'8hip,"Li;n::;d::: 

ontCorpor.,  Lim. 

.  Ten,  Limited... 
Land 


100 
8 
10 
20 

100 
100 
100 

10 

16 

10 

17 

60 

10 
10 
20 
100 
.50 
20 
50 
Stk 

60 
10 


all  I 

M3/ 

20 

21 

8 

10 
6 

10 

14 

all 

all 

all 
71 
14 
10 

all 

46 
6 
6 

all 
all 
6 
all 
30 
100 


79}  7il} 

221  231 
21  2} 
6 


16}  l.=i! 
26}  25i 

104  106 
99 
104  106 
9}  10 
29  31 
10    101 

13i  14 

32  34 
4}  41 
6  61 
8  81 
80  82 
n  3} 
19}  20} 
15}  16} 
96  lOO 


13 


100  I0O1C2 


11  2 

88  91 
2}  3} 
12  12} 
13}  141 
14t  161 
3'  6,'d 
4 
4 


'i ,  w«st  India  «  PacWc  »l«aui,U 


all 
all 
6 
all 
rUl 
0*0 
all 
all 

2} 
6 

100 
1 
26 
6 
100 
all 
10 

all 
all 
all 
all 

all 
60 

100 
100 


20 
26 
r  V 

2000 
Cert 
12 
1J.7 

Stk 
10 
10 
10 
10 
10 
10 
„  I 


31 

61 

70 

U 


61 
61 
10 

111 
17 


13}  141 
26}  261 

86  87 
UO  92 
98  103 


32    34 

73  74 
106  107 
32}  33 


U6  97 

6  «1 

4  4t 

6  61 

Hi  lit 

13  13} 


6}  7 
■ii  <7 
7  71 
It  2 
IK     Vl 
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fCoirnsDED  rROM  Page  1263.  | 

Neivporl  {Oregon)  Coal,  iimi'ferf.— Capital,  320,000/,  half  in 
preference  shares  of  10/  each,  for  which  subscriptions  are 
invited.  The  object  is  to  purchase  a  CQal  property  at  Coos 
Bay,  on  the  Pacific  coivst  of  the  United  States.  The  price  to 
bo  paid  is  100,000/  cash,  and  160.000/  in  ordinary  shares. 

Schooner  Pond  Coal,  jAinited.— The  directors  invite  applica- 
tions for  10,000/  7  per  cent,  debentures,  convertible  into  shares 
at  par,  and  to  be  issued  in  sums  of  100/,  of  which  10  per  cent, 
is  payable  on  application,  and  90  per  cent,  on  the  2l8t  inst. 


Ctf  Comnurfial  Cimtsi, 


AVERAGES  OF  GRAIN". 

The  fallswinK  1»  »  itatement  allowing  the  quanliliM  sold  and  the  average  price  »t 

Britlah  Com  (Irapurlal  measore),  aa  received    from  tlie  Inspectors  and  Officers  of 

Excl-e.  conformablv  to  tlie  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 

ended  October  5, 1872 ;—  „  .  .  „  . 

Quantities  Sold.  Averas:e  Price, 

qrs    bush  a    d 

Wheat M,S02    4    M  10 

Barley    24,496     2     40     1 

Caw    3,871     7     22    4 

COMPARATIVE  AVERAGES  OF  GRAIN. 

ThefoUowlne  is  a  aUtement  showing  the  quantities  sold  and  the  averag!  price  of 

Britiah  Corn  (Imperial  measure),    aa  received  from  the  Inspectors  and  OlHcers  of 

Exciae,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 

eaded  October  o,  1872,  and  for  the  corresponding  week  in  each  of  the  years  from  1371 

toises:— 


Q 

CAsiiiiKS  Sold. 

Average  Prices, 

Whe«t 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1872 

qrs     ball 
73,802    4 
110,188    2 
86332    4 
66,833    0 
70,181     1 

qrs    bah 
24,496     2 
34,301     3 
65,111     6 
32,370    6 
48,407     5 

qrs    bah 

3,871     7 
3,885    4 
4,638     6 
4,161     1 
3,224     1 

a    d 

68  10 
66    3 
46    5 
4S     1 
64    3 

8    d 
40     1 

35  8 

36  11 
38     0 
45    2 

8     d 
22     4 

1871 

1870 

1869 

23  8 
21  11 

24  8 

1868.._ 

27     8 

COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 


Prices  for  wheat  are  less  firm  this  week ;  but  supplies  have 
been  large  from  abroad,  which  has  fully  accounted  for  any 
want  of  steadiness  lately  apparent.  Scotch  markets  have 
shown  considerable  depression  since  the  weather  in  that  part 
of  the  kingdom  has  taken  a  more  favourable  turn.  Good  foreign 
wheat  was  rather  dearer  early  in  the  week,  but  the  London 
market  has  since  been  quiet,  and  at  Liverpool  there  has 
lately  been  a  sjeneral  reduction  in  prices  for  wheat ;  English 
red,  however,  which  seems  to  have  turned  out  better  than 
less  hardy  descriptions,  foi-ming  a  marked  description.  Pro- 
vincial markets  have  been  inactive,  the  seeding  operations  of 
farmers  preventing  their  attendance.  Foreign  oats  have  ar- 
rived in  large  quantities,  but  prices  are  firm.  Barley,  espe- 
cially for  mstlting,  continues  improving  in  value.  Flour  also 
shows  firmness;  extra  State  at  New  York,  Oct.  10,  was 
87  35c  to  55c,  showing  no  alteration  on  the  week.  Bed  spring 
wheat  on  the  same  date  was  §1  64c,  a  decline  of  2c  on  the 
week. 

Cotton  at  Liverpool  has  been  actively  inquired  for  and  sold, 

Earticularly  at  the  beginning  of  the  week ;  but  better  prices 
eing  obtained,  the  supplies  were  increased,  which  overmatched 
the  demand.  The  raising  of  the  Bank  rate  has  also  operated 
against  business.  Cotton  for  arrival  has  declined  in 
value  since  the  advance  of  Saturday  last.  The  amount 
sold  has  been  extremely  large,  both  in  Liverpool  and  in 
London,  but  there  is  little  alteration  in  price  on 
the  whole.  The  demand  for  Manchester  goods,  yams 
more  particularly,  increased  correspondingly,  but  manu- 
facturers being  quick  to  raise  their  rates  on  the  slightest 
evidence  of  a  demand,  the  business  induced  was  net 
extremely  large.  The  caution  which  is  now  very  characteristic 
of  buyers  and  sellers  alike  was  also  increased  by  the  increased 
Bank  rate.  Middling  Uplands  at  New  York,  Oct.  10,  was 
19}c,  a  rise  of  Jc  on  last  week's  quotation.  At  Bombay, 
Oct.  4,  cotton  was  quoted  strong ;  fair  Dhollerah  210rs. 

The  London  wool  sales  have  concluded  without  recovering 
from  the  depression  caused  by  the  introduction  of  second-hand 
lots,  which  excited  consternation  among  bidders  a  few  days 
before  the  close.  There  has  however  been  a  clearance  of 
stocks,  some  5,000  bales  only  being  left  over  for  the  November 
sales.  With  re^rd  to  the  latter,  opinions  are  rather  conflicting 
aa  to  the  quantity  then  likely  to  be  brought  forward.  Messrs 
Hazard  and  Caldeoott  place  it  at  about  52,000  bales  of  fresh  wool ; 
most  other  authorities  expect  30,000  or  40,000  bales,  and  Messrs 
Willans,  Overbury,  and  Co.  consider  the  market  for  the  rest 
of  the  year  will  be  in  favour  of  imiiorters.  Bradford  staplers 
have  continued  gradually  to  relax  their  quotations,  but  the 
country  rates,  though  fallen,  are  still  too  high,  and  stocks  keep 
out  of  the  market.  Manufacturers  do  not  believe  in  the  con- 
tinuance of  high  prices,  and  buy  no  more  than  is  possible. 
Scotch  factories  are  prosperous,  and  the  trade  in  woollens 
generally  is  fair. 

In  the  iron  trade,  the  quai-terly  meetings  in  various  districts 
have  passed  without  particular  changes  l>eing  recorded.  At 
Birmingham,  there  are  some  further  reductions,  but  prices 


still  preclude  the  giving  out  of  orders  at  all  freely.  Consider- 
ing the  high  price  of  materials  and  labour,  manufacturers  find 
it  scarcely  possible  to  make  any  great  concession,  and  the 
collapse  in  iron  generally  has  not  yet  occurred,  nor  does  it 
seem  likely  to  occur  at  present,  to  cause  those  radical 
changes  necessary  to  place  the  trade  on  a  healthy  foot- 
ing. The  disturbance  in  production  likely  to  be  caused  by 
the  expected  wholesale  lock-out  by  ironmasters  in  South 
Wales  has  neutralised  the  effect  which  quarter-day  at  Cleve- 
land would  otherwise  have  had  in  giving  a  more  settled  tone  to 
the  pig  and  heavy  irontrades.  As  it  is,  a  large  stoppage  of  works 
in  South  Wales  would  cause  rates  in  the  north  of  England  to 
be  raised  considerably.  Other  districts  are  moderately  busy, 
orders  for  home  trade  coming  in  but  slowly.  The  drainage 
of  coal  mines  in  South  Staffordshire  is  attracting  much  public 
attention,  and  is  considered  to  be  of  ihe  utmost  importance 
to  the  district.     Scotch  pig  iron  has  fallen  in  price. 

In  the  produce  markets  business  has  been  quiet  at  gene- 
rally steady,  but  occasionally  at  depressed,  rates. 

The  sugar  market  has  been  quiet  at  almost  unaltered  prices. 
The  same  may  be  said  of  rum  and  cocoa.  As  regards  coffee, 
the  discovery  that  the  exports  for  the  past  nine  months  was 
11,000  tons  below  that  of  last  year  in  the  corresponding  period, 
caused  the  expectation  that  a  foreign  demand  was  due,  but 
public  sales  have  been  inconsiderable,  and  the  improvement  in 
prices  was  not  supported.  Business  in  tea  has  been  limited 
pending  the  arrivals  of  sailing  vessels  now  due,  but  deliveries 
continue  large.  A  steady  demand  prevails  for  rice,  though 
the  potato  disease  is  reported  to  be  less  severe  than  was  appre- 
hended. Pepper  and  spices  are  generally  lower  in  value. 
Indigo  sales  will  commence  next  week.  We  append  Messrs 
Moran's  computation  of  the  new  crop.  Hemp  and  jute  have 
been  quiet.  The  decline  in  metals  has  been  very  general,  and 
in  many  cases  severe. 


EXTRACTS   FROM    TRADE    CIRCULARS. 

(From  Messrs  R.  W.  Ronald  and  Sons',  Wool  Prices  Cur- 
rent, dated  Liverpool,  Oct.  5). — The  fourth  series  of  periodical 
auctions  for  this  year  commenced  on  the  24th  ult.,  East  India 
wools  were  offered  up  to  the  27th  ult.,  and  miscellaneous 
foreign  wools  from  the  1st  instant  to  this,  the  closing  day. 
The  imports  of  East  India  wools  during  the  past  two  months 
have  comprised  9,908  bales,  of  which  about  850  bales  were  re- 
ceived in  transit  for  America.  The  total  quantity  catalogued 
was  11,811  bales,  and  deducting  about  350  bales  not  landed  in 
time,  and  withdrawals  consisting  of  941  bales,  the  quantity 
which  actually  changed  hands  was  10,542  bales.  The  atten- 
dance of  buyers  was  large,  but  biddings  at  the  opening  were 
not  very  active.  This  tone  of  caution  on  the  part  of  buyers 
was  noticeable  throughout  the  series,  for,  with  the  exception 
of  a  few  choice  lots  of  whites  and  yellows,  which  fetched  an 
advance  on  July  rates,  the  decline  marked  at  the  commence- 
ment was  never  regained  on  the  average  run  of  the  wools  cata- 
logued. This  result  was  not  generally  looked  for,  because  the 
quantity  arrived  in  time  for  disposal  was  unusually  small,  and 
the  severe  decline  can  only  be  attributed  to  the  quiet  state  of 
trade,  and  the  uncertainty  prevailing  respecting  the  future. 
The  course  of  the  domestic  wool  market  during  the  interval 
which  has  elapsed  since  the  close  of  the  auctions  in  August, 
has  been  marked  by  continued  depression,  and  sales  have  only 
been  practicable  at  a  serious  decline  on  the  opening  prices  of 
the  season.  Lately  there  has,  however,  been  rather  more  dis- 
position to  operate  by  both  buyers  and  sellers,  and  a  rather 
more  hopeful  tone  is  noticeable  in  some  qualities.  This  dul- 
ness  in  the  domestic  wool  market  has  exei'cised  a  correspond- 
ing influence  on  our  local  market  so  far  as  foreign  low  wools 
are  concerned,  and  with  large  imports  from  the  Mediterranean 
and  South  European  ports,  stocks  have  rapidly  accumulated, 
and  they  have  been  extremely  difiicult  of  sale. 

(From  Messrs  Hazard  and  Caldecott's  Report  on  the  London 
Colonial  Wool  Sales,  dated  Oct.  8). — The  fourth  series  of 
colonial  wool  sales  commenced  on  the  12th  September,  and 
closed  this  day.  Some  inquiry  for  good  wool  was  made  prior 
to  the  beginning  of  the  late  series,  and  sales  took  place  at  an 
advance  of  id  to  Id  per  lb  on  the  closing  rates  of  August. 
On  the  opening  day  the  attendance  of  home  and  foreign 
buyers  was  numerous,  the  latter  operating  very  freely,  at  prices 
showing  an  advance  of  Jd  to  Id  per  lb  on  July- August  rates ; 
after  the  first  day  or  two  renewed  animation  was  apparent, 
and  good  clothing  wool  advanced  further  by  Id  to  2d  per  lb, 
both  fleece  and  greasy ;  the  prices  then  cun-ent  induced 
holders  to  crowd  on  wool,  and  many  staplers,  thinking  that 
the  state  of  trade  did  not  warrant  existing  rates,  sent  up  por- 
tions of  their  stock  for  sale  here ;  both  home  and  foreign 
buyers  took  fright,  and  prices  for  any  but  choice  descriptions 
at  once  receded  lid  to  2d  per  lb.  During  the  last  few  days 
there  has  been  a  slightly  better  tone,  but  no  marked  improve- 
ment has  taken  place.  The  arrivals  in  time  for  the  late  sales 
included  96,584  bales;  the  catalogues  have  contained  122,441 
bales.  About  8,000  bales  of  new  wool  were  forwarded  direct 
from  ship  to  Yorkshire  and  the  continent,  so  that  some  34,000 
bales  of  re-catalogued  and  second-hand  wool  have  been  brought 
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forward   durins;  the  series  ;    4,000  to  5,000  bales  have  been 
tiougbt  in,  chiefly  of  the  latter. 

(iVom  Mr  Edward  Hoblyn's  Prices  Cun-ent  of  Metals, 
dated  Oct.  4). — Iron — Some  of  the  principal  makers  in  Staiford- 
shire  have  reduced  their  prices  21  per  ton,  but  the  demand  for 
rails  in  Wales  keeps  good,  and  prices  steady.  Copper — A 
serious  decline  in  price  has  taken  place  during  last  month, 
but  the  market  is  now  considered  to  be  in  a  sound  state,  and 
consumei-8  are  buying  freely.  Tin — The  market  has  been  quiet 
during  the  month,  and  fluctuations  inconsiderable.  The  Dutch 
Trading  Company's  sale,  consisting  of  46,512  slabs  of  Banca, 
went  off,  on  the  2nd  inst.,  at  92J  florins,  equivalent  to  157'  per 
■n  delivered  here.  1  he  price  of  Straits  abroad  is  neai  ly  10/  above 
,  notations  here,  and  with  Banca  so  high  a  considerable  de- 
mand is  expected  to  fall  on  this  market.  Tin  plates  are  rather 
I'jwer. 

iFrom  Messrs  F.  W.  Heilgers  and  Co.'s  Jute  Circular,  dated 

alcutta,   Sept.    10). — Since  our  last   report  on  this  market 

lices  for  better  qualities,  which  are  very  scarce,  have  advanced 

lom  2  to  5  annas  per  maund,  while  common  sorts  remain  un- 

iianged.     The  daily  imports,  about  14,000  maunds,  ai-e  com- 

lised  almost  entirely  of  the  latter  description — poor-fibred, 

^1  ill-coloured  stuffs.     Nearly  all  the  Greek  firms,  as  well   as 

.  ublic  and  private  balers,  are  free  buyers  in  the  bazaar,  and 

we  estimate  that  about  13,000  drums  are  daily  taken  out  of 

the  market.     The   local   stocks  now  aggregate  about  30,0u0 

maunds.     "We  regi-et   that  the  news  received  lately  from  the 

interior  is  not  so  favourable   as   could  be  desired.     Want  of 

rain  is   again  being  seriously  felt,  and  unless  heavy  showers 

fall  soon,  considerable  delay  will  take  place  in  preparing  the 

fibre,  and  damage  will  be  occasioned  to  its  quality. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
October  5 : — 


Landed. 


Cocoa   barreU  and  ba^s 

Coffee tons 

Molamei casks 

Rum puncheons 

ftagar .Ions 

Cochineal  serons,  &c. 

Jute  ..~ _ bale»| 

Cotton bales  or  bags, 

Rice tons 

Swro    tonsj 

galtpetre    ..., tons 


23 

1,823 

23 

1,6«6 

6,519 

275 

13,170 

8,S53 

2,715 

95 

218 


Home 
Consumption. 


Stock,  1872. 


1,017 

310 

.318 

627 

1,577 

676|  -c^ 

17,401  S  Si 

7,1921SSS-| 

l,7I9(iS" 


•16,230 

30,318 

13,.3»7 

28,615 

72,815 

8,326 

168,211 

228,971 

22,012 

2,009 

3,720 


Stock,  1871. 


32,930 
20,823 

9,887 
25,523 
68,198 

8,445 
62,625 
88,869 
40,711 

1.911 

2,230 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Cocoa barrels  and  ba)^ 

Coffee    tons 

Molasses    casks 

Rum pnocbeons 

Sugar  tons 

Cochineal serons,  Ac. 

late .•- bales 

Cotton  bates  or  hags 

Rtee  tons 

Sago .._......... tons 

Baltpetre tons 


tranded. 


1872. 


68,590 

60,948 

21,039 

41,682 

166.991 

16.701 

368,443 

368346 

60,706 

1,110 

•,788 


1871. 


77J»36 

56,989 

13,819 

46,192 

161,522 

21311 

180,231 

190.701 

70,2:)0 

2.031 

8,767 


Home 
Consumption, 


1872. 


36,156 

11,930 

1I,4«S 

17,590 

130,0*) 

'  19.871 

;  309211 

'  267118 

I  77,861 

I     1,620 

I    8,227 


1871. 


15,133 
17.135 
12.105 
17,792 
159,536 
26,087", 
167,771 
167,737 
82,918 
1.981  1 
8,926; 


Export. 


1872.       1871. 


16,356 
31,276 
2,627 
8,025 
3,190 


39,9,i3 
13,261 

2,331 
10,705 

5,822 


Total 

deliveries 

including 

home 

consumption 

and  export. 


THE    COTTON    TRADE. 


LIVERPOOL.— C'croBEB  10. 
The  demand  for  cotton  continued  very  active  in  the  be- 
nnning  of  the  week,  with  a  further  advance  in  prices.  Since 
Tuesday  the  business  has  been  less  eitensive,  and  the  market 
closes  quietly.  The  Bank  rate  has  this  day  been  raised  from 
6  to  6  per  cent.  For  Sea  Island  there  has  only  been  a  mode- 
rate demand,  without  material  change  in  prices.  Sea  Island 
gnbetitutes  have  sold  freely  at  fully  previous  rate*.  American 
has  been  in  general  demand,  and  is  quoted  x'jd  to  id  per  lb 
higher.  New  York  advices  to  the  lOth  instant  quote  middling 
Upland  19i  cents,  costing  to  sell  in  Liverpool  10v',;d  per 
lb,  by  steamer.  In  Brazil  an  extensive  business  hiis 
been    transacted,    and     at    the    beginning    of     the    week 

{)rice8  rose  fully    W   per  lb  ;     the   advance   has   since   been 
ost  in    all    kinds,   except   Santos,   and    last  week's    quota- 
tions are  n»w  l.>arely  maintained.      Egyptian  has  been  in  fair 
request,  without  quotable  change.      For  West  Indian  the  de- 
mand has  been  moderate,   and  prices  are    slightly    raised. 
I  Peruvian  continues  in  fair  request,  and  is  advanced   id  to  id 
I  per  lb   in  current  qualities.     East  Indian  descriptions  have 
(...■en  in  general  request,   and  prices   of  the  medium   gi-ades 
iiow  an  advance  of  id  pcT  lb,  but  the  better  qualities  are  only 
Id  per  lb  higher. 

In  cotton  "  to  arrive  "  and  for  future  delivery  prices  rose 
fully  id  per  lb  in  the  early  part  of  last  week,  but  have  since 


given  way.  and  the  latest  quotations  are  about  id  per  lb  below 
those  of  'Thtxrsday  last.  The  latest  quotations  are — American, 
basis  of  middling  (from  any  port),  not  below  good  ordinary, 
s"hipment  October- November,  9id ;  November-December,  9id  ; 
January- February,  9^\i;  Febniary-March,  9id ;  at  sea, 
steamer,  from  New  York,  not  below  low  middling.  9id  ;  deli- 
very, not  below  good  ordinai-y,  October-November,  9-r\d. 
New  Orleans,  not  below  good  ordinary,  shipment  October- 
November,  91d  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
121,390  bales,  of  which  15,480  are  on  speculation,  and  23,110 
declared  for  export,  leaving  82,800  bales  to  the  trade. 

Oct.  11. — The  sales  to-day  will  probably  amount  to  about 
12,000  bales  ;  the  market  rather  quiet. 

PRICES  CURRENT. , 


DescrlptioDS. 


Sea  Island 

Upland    

Mobile 

New  Orleans 

Pernambuco  

Babia,  ice 

MDriinham 

Egyptian    

Smyrna  

West  Indis,  &c 

Peruvian 

African   

3ur«t — 0  luMDharwar 

Bro.ich 

DlioUerah    

Oomrawuttee 

Maiigarole 

Comptah 

Madras — TinnevcUy. 

Western 

BcnirHl 


per  lb 
d 

"a 
a 
a 


Ord. 


Mid. 


per  1^ 

d 

20 
»H 
913 

lOiV 


per  lb 
d 
26 


Good 


Good. 


per  lb  per  lb 
d 
38 


1} 

* 

8i 


9t 

81 

9 

9J 

7i 

91 

9} 

8J 

61 

7 

6} 

7iV 

6j 

6 

6t 

6i 

4? 


91 


10 


«\       10 
lot  1    12 


9S! 
loi  \ 

81 
7i 

n\ 

7*  i 

75  1 

6i 

\      6} 

6i  : 


Fine. 


Same  Period  1871. 


Mid   I  Fair. 


per  lb 
d 
46 


Iper  Iblper  li 
'     d         d 
22  ,  ' 
9{ 

»H 
10 


29 


8i 
9} 
10* 
9 
7t 

n 

■;t| 


11 

14\ 
8i 
10» 

V.i 


H 

9 

9J 

8i 
7i 
8 
8i 

n 

"6} 

e 
ei 

i\ 


9» 

9t 
9t 

10 


Good 


8     I 

9J 
SI 

7i 
7* 

7tV 

n\ 

6} 
65 


per  lb 
d 
42 


10 

m 
11 

81 
94 

m 

8S 
8i 

H 


lupoRTs,  Exroms,  Consumption,  &c 

1871.  1S72. 

bales.  bales. 

Importsfrom  Jan.  1  toOrt.  10   3.216,713  2,811.691 

Exports  from  Jan.  1  to  Oct.  10   585.718  -         361.172 

Stock,  Ocr.  10 171,110  626,850 

Consumption  from  Jan.  1  to  Oct.  10 2,6*8,990  2,121,930 

The  above  figures  show  :— 

balea. 

A  decrease  of  Import  compared  with  the  same  date  last  year  of 101,020 

I   A  decrease  of  quanlity  taken  for  consumption  of    16-I.H60 

A  decrease  of  actual  exports  of ? -^'5?^ 

An  increase  of  stock  of 155,440 

In  speculation  there  is  an  decrease  of  38,180  bales.  The 
imports  this  week  have  amounted  to  20,300  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Oct.  4)  is  21,000  bales,  against 
33,000  bales  at  the  coi-responding  period  last  year.  The  actual 
exports  have  been  15.432  bales  this  week. 

LONDON.— October  10. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  opened  with  a  good  inquiry,  and  there  has  since 
been  a  large  business  doing,  principally  on  the  spot.  The 
advance  to-day  in  the  Bank  rate  has  checked  the  demand,  but 
we  close  at  prices  about  id  dearer  than  last  week,  both  on  the 
spot  and  for  arrival. 

Sales  to  aiTive— 3,500  bales  Tinnevelly,  at  l^^d  to  7id,  June  to 
September,  for  good  fair ;  1,000  bales  Western  Madras,  at  6id, 
August,  for  fully  fair— 6|d  to  6|d,  August  to  November,  for 
good  fair ;  200  bales  Coconada,  at  6id,  July  to  September,  for 
fair  red;  500  bales  Oomrawuttee,  at  7Jd,  January-February, 
Suez,  for  fair;  100  bales  Hinginghaut,  at  8id,  Dcce-nbcr- 
January,  Suez,  for  good  fair;  3,300  bales  Bengal,  at  4iid  to 
4{^d,  August  to  October,  for  fair;  200  bales  American,  9.Jd, 
November- December,  for  middling,  G.  O.  clause  :  for  forward 
delivery,  800  bales  Tinnevelly,  at  7id,  November  to  January 
delivery,  for  good  fair — total,  9,600  bales. 


PRESENT  (jUUTATIONS. 


Deaerlptlon. 


Rural— Sawginnod  Dharvrar. 

Broach   

Dhollerah 

Oonrawuttee  ~ 

Maugarole 

Comptah    » 

Madras — 'rinncvelly  

Wester.'    

Northern  ■ 

Cocona<la 

Colmhntora  and  Salem  ..... 

Bourlwn  Heed 

Sclnde ~ 

Bengal  

Rangoon 

West  India,  Ac < 

llrazi: 

African 

Australian  and  FIJI 

Ditto  8m  lalanl  kinds.... 
Tablll ..„„.._.„...... 


Ord. 
to  Mid. 


per  lb 
d       d 


4J 
H 

4 

3i 


li 


31      ♦ 


10 
9 


Mid. 
Kalr. 


per  Ih 
d 

« 

i 

6 

6J 


81 

n 

8 
19 
U 


Fair  to 
Good  Fair 


per  lb 
d         d 
6»@  7} 
7        7t 
6J      7t 

''i'  li 

81      H 


6 

I 


n 


6}      8{ 

si  i\ 

8|  8| 
6» 
H 


I  Prices  oFFalf 
Good  to      same  time 
Fine.        1871.     1870, 


per  lb 
d  d 
7J®... 

Ifz 

71    ... 

"n  ": 

7»    ... 

?t::: 

n  '.'■'. 

"li 

6 

6 

10      11 
10 

9 


101 
90 
M 


per  111 
d 
7J 
7» 
7,'.. 
7 
7; 

7* 


per  lb 
il 
71 
61 

h| 

Of 
61 
6( 
6( 

6i 

SI 

n» 
61 

61 
8t 

il 

14 
It 
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THE  ECONOMIST. 


[Oct.  12, 1872. 


ImfoktsuuI  Dkuvbbibs  Irom  Jan.  1  to  Oct.  10,  with  Stocks  at  Oct.  10. 


IltrOKTS. 


DSUTSKUS 


(1X72 

.-^1871 

(1870 


Sarat 

and 
Scindc. 


Stock,  Oct.  10., 


bales, 
21.S11 
10,135 

5.470 
12,037 

8,00S 

S,329 
19,088 
14,041 

.5,389 


b.llC8. 
9«,«21 
60,266 
42,6^0 
104,768 
68,1191 
98,402 
63  765 
16.209 
9,.597 


Tlnne- 
voHy. 


baie«. 
63,617 
42,462 
27,260 
38.-.e3 
37.39,') 
67,426 
47.485 
21.C4.i 
1.090 


Bengal 
&  Kan- 
goon. 


China 

and 

^  Japan. 


bales. 
154,586 
96,430 
26,343 


101,310 
67,920 
34,023 

100  437' 
61.4!i2 
9.807 


bales. 


Other 
Kinds. 


b  lies. 
19,163 
18.287 
1V03 
22,067 
19.655 
7,492 
2,742 
9,968 
9.760 


I)alc8. 
3i4,.i9S 
220,370 
116,018 
281,475 
181,069 
202.671 
223.607 
113.32S 

36,623 


Cotton  Afloat  tu  Europe  on  Got.  11. 


London. 


From —  bales. 

Bombay  

Kurrachee  I  4,193 

Madras j  41,098 

Ceylon  ajd  Tutiairin 31.978 

Calcutta I  4,391 

RaugouTi  ..„ I  6,776 


liver- 
pool. 


Coaat. 

for 
orders. 


Foreign    Total, 
Ports.       1872. 


bales.      bales. 
75,863        ... 


1872, 
1871  . 


I- 


7,380  ' 


1,687 
4,675 


11,136 

iiu  1 


bales. 
2,620 


6,645 


bales. 
78,483 

4,193 
67,623 
43,113 

6,078 
14,565 


Total. 

1871. 


bales. 

250,321 

3,057 

81,717 

34,497 

74,148 

5,545 


91.035 

;  153.306 


89,006 
232,464 


16,260 
870  ! 


8,165 
62,645 


204,066 


,  449,285 


NEW  YOKK. 
Annexed  is  from  Messrs  Neill  Brothers  and  Co.'s  cotton 
circular,  dated  Oct.  4  : — 

New  Orleans,  Oct.  3.  — The  following  statement  gives 
the  movements  of  cotton  at  all  United  States  ports  for  the 
week  ending  this  evening : — 

1872-73.  1871-72. 

balfs,  bak'8. 

Week's  receipts  at  Gulf  ports 30,000    ...         16,000 

Ditto  at  Atlanlic  ports 42,000     ...         24,000 

Total  week's  receipts  at  all  ports  72,000 

Total  receip-s  at  all  ports  since  Sept.  1 216000 

Week's  exports  to  Great  Bri'ain 21,tXX) 


4,000 

25,000 
44,500 
8,000 


39,000 
109,000 
12,000 


1S70-71. 

bales. 
25,<100 
44,000 

69,000 
191.000 
15,000 


12,000 
46,000 
4,000 

6o]oOO 
116,000 


16,000 

42,000 

2,000 

44,000 
160,000 


France  

—             other  foreign  ports  .. 
Exports  to  all  European  pons  

—  Great  Britain  since  Sept.  1 .. 

—  France  

—  other  foreign  ports 

Total  tn  all  European  ports  since  Sept.  1 62,500 

Block  at  all  ports   160,000    ...       ..„,vw    ...       .„„„^., 

New  Orleans,  Oct.  1.— Slight  rains,  but  weather  noTr  fine. 
Oct.  3.— Middling,  9id,  cost  and  freight,  or  lOy'^d  laid  down. 
Low  middling,  !)y\d,  cost  and  freight,  or  9id  laid  down. 
Weather  fine. 

Mobile,  Oct.  3.  — Middling,  9^\d,  cost  and  freight,  or 
9||d  laid  down. 

Galveston,  Oct.  3.  —  Good  ordinary,  8||d,  cost  and 
freight,  or  9id  laid  down. 

New  York,  Sept.  30.— Crop  accounts  favourable.  Oct.  3. 
—Low  middling  Upland,  October  delivery,  18ic,  November, 
18ic,  December,  ISfc.  Middlmg  Upland,  18ic.  Gold,  lloi. 
Exchange,  107i. 

American  Markets. — A  large  business  has  been  done 
this  week  at  all  markets,  and  prices  are  again  higher.  The 
closing  prices  in  cents  at  which  cotton  could  be  bought  at  the 
various  ports  were  as  follows  yesterday  evening :  —  New 
Orleans,  middling,  ISfc,  low  middling.  18ic,  freight,  Jd  per 
sail ;  MobUe,  middling,  18 Jc,  low  middling,  17Jc,  freight,  |d  ; 
Galveston,  good  ordinaiy,  15ic,  freight,  fd;  Charleston,  mid- 
dling, 17  Jc,  low  middling,  1 7 Jd,  freight,  fd;  Savannah  mid- 
dling, 17^c,  low  middling,  17 Jc,  freight,  |d;  New  York  mid- 
dlmg Upland,  ISfc,  freight,  jd  per  steamer.  Gold  closed 
yesterday  at  New  York  at  115i^,  and  exchange,  107i. 

Cost,  freight,  insurance,  and  6  per  cent  lass  in  weight 


Frldy. 
d 


New  Orleans,  middling  . 

Ditto,  low  middling .... 

Mobile,  iilddling  

Galveiiton,  g  od  ordinary 

Ctaarle  ton,  middling  „ 

Satannah.  middling   |U 

New  York,  middling  Up  anda 

(per  steimer) g| 

Ditto,  low  middling  (ditto)      ft^ 


Itl 


Sat. 
d 
10 

Ik: 


Mondy. 
d 


iS-z 

»V.  ••• 

H   ... 


Tuesdy. 

d 

10 


Wedsdy.   Thursdy, 


d 
lOJ 
9* 


9»J    ..      9} 
9i     ...      9i 


d 
9'} 


».V 


t'A. 


9} 
9» 

»\ 

n 


ICeceipts  contmue  on  a  large  scale  for  the  season,  amounting 

^Jf^lu  *\  l^''^  ^-S'^'  ''K^">«t   39,000   last  year,  and 

b9,0«0  the  year  before.      Exports  have  increased  considerably 

i°  01  k-Df  u *",  *."  ^^  this  week,  amounting  for  the  whole  week 
to  21,000  bales  to  Great  Britain,  against  12,000  last  year 

Chop  —Our  accounts  continue  of  precisely  the  same  charac- 
ter as  those  of  last  week.  Our  New  Orleans  firm  cable  us  that 
the  average  present  estimate  of  the  crop  is  not  overSi  millions 
of  bales.  Our  Savannah  friends  write  as  follows  as  to  the 
quality  : — 

••The  offerings  on  our  market  are  now  very  fair  in  quantity 
and  quality  averaging  fully  low  middling.  The  staple  and 
colour  of  the  new  cotton  are  excellent.  Our  latest  reports 
fully  confirm  the  injury  done  to  the  Sea  Island  crops." 

While  from  Charleston  we  have  the  following  on  the  sub- 
ject :— 

"  The  quality  of  the  new  cotton  is  excellent,  the  staple  is 
good,  and  the  colour  bright,  and  very  little  has  been  received 


so  far  that  classes  below  low  middling.  The  Sea  Island  crop 
has  suffered  considerably,  and  we  think  will  be  a  comparatively 
short  crop." 

Messrs   Neill  Brothers   and    Co.'s    cable    despatch,  dated  i 
October  10  :— 

Oct.  10. 
^  bales. 

Receipts— At  Gulf  ports 9,000 

Atlantic  ports  7,000 

16,000 
Pkices  to  Liveriiool,  per  sailing  vessel,  cost,  freight,  Insurance,  and  six  per  cent. 

Ort.  10.  Last  week, 

d  d 

New  Orleans,  miMdling lOyV    10 'i 

Ditto,  low  middling 9^3      gj' 

Mobile,  middling    g^9     9J3 

Ditto,  low  middling  9^    9V 

Galveston,  good  ordinary 9|J     oy 

Ditto,  low  middling   10  

Charleston,  middling 9J^ 

Ditto,  Inw  mid  Iling  

Savannah,  middling  

Ditto,  low  middling  .' 9i^ 

New  Yo-k,  middling  Uplands  (per  steamer)   9^ 

Ditto,  low  middling  (ditto)  BiJ     9| 

This  week.       Last  week.  Last  vear. 

bales.  bales.  haleV 

Receipts,  7  days— At  Gulf  port" 40,000    30,000    25,000 

Atlantic  ports    46,000     42,000    37,<X)0 


Total    85,000    72,000 

Total  since  September  1 301,000    


Exports,  7  days— To  Great  Britain  21,000 

France. 12,000 

Otlier  foreign  ports l,(Ki0 


21,000 
4,000 


62,000 

170,000 


16,000 
2,000 


Total   34,000     25,000     17,000 


Stock 197,000    ..., 

Oct, 
c 
New  York,  low  middling  Upland,  this  week    j8i 
—  —  —         last  week    18} 


160,000    140,000 

Nov  Dec 


18i 

18) 


181 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS 


Manchester,  Oct.  10. — Our  market  during  the  past  week 
has  displayed  a  much  stronger  tone,  and  a  full  average 
business  has  been  transacted.  In  cloth  there  has  been  a  good 
demand  for  seven  and  eight-and-a-quarter  pound  shirtings  for 
India  and  China,  at  the  full  rates  of  last  week,  also  in  the 
finer  makes  of  shirtings.  For  the  home  trade  there  has  been  a 
good  inquiry  for  the  better  makes  of  printers.  In  mulls  and 
jaoconetts  there  has  been  little  doing,  though  owing  to  pro- 
ducers being  well  under  contract  sales  are  not  pressed.  In 
yarns  for  export  some  large  orders  have  been  placed  a1  rates 
that  were  not  readily  obtainable  last  week.  For  the  home 
trade  manufacturers  have  been  buying  freely,  and  the  position 
of  spinners  has  been  decidedly  strengthened.  The  general 
impression  respecting  this  improvement  is  not  that  the  trade 
is  showing  healthier  signs,  but  that  the  smaU  stock  of  good 
cottons  in  Liverpool  will  enable  holders  to  stand  out  for,  and 
obtain,  vei-y  full  rates,  and  thereby  force  up  values  in  this 
market  for  at  least  some  few  weeks  to  come.  Since  the 
advance  in  the  Bank  rate  the  tone  of  the  market  has  become 
quieter,  though  there  is  no  change  in  values. 

OOMPABATrVB  STATEMENT  OF  THE  COTTON   TraDE. 


Raw  Cotton. 


Upland,  fair per  lb 

Ditto,  good  fair 

PdrnambusQ,  fair 

Ditto,  pood  fair 

No.  40  Mule  Yarx,  fair,  2nd  quality 

No.  30  Watkk  Twist,        ditto  

26-in,  66  reed,  Printer.  29  yds,  4  Ib«  2  oi 
27-ln,  72  reed,  ditto,  6  lbs  2  ozs 

SO-in,  60  reed,  Gold  End  Shirtings,  37i 

yards,  8  Ib.^  4  oas  

40-ln,  66  rned,    ditto,    ditto,    8  lbs  12  ozs 

40-ln,  72  reed,   ditto,   ditto.    9  lbs  (  ozs 

39-111,  44  reed,  Red  End  L>ng   Cloth, 

yards,  9  lbs 


Price,    I  Corresponding  week  in 

Oct.  10, ' 

1872.  I  1871.  1870.  1869.  1868.  1867. 


■  d 


9i  0  9f 


0  9t 

1  2} 


10  U 

104  10  loi 
lofll  lOi 


8    d 


0  8} 

0  sl 

1  l} 

1  U 

6  a 

6  6 


a    d 


B    d 
0  Hi 


1  0}    0  10} 

1  oil  0  11 

1  3     1     1} 

!  3}'  1    U 

6  0.    5    3 

8  0  I  7    0 


9     7J 10  101 

10  9    12    6 

11  101  13    3 

7i  I  9    li    9    liiu    0 


10  3 

11  e 

12  6 


8} 


9    3 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK,  September  27. 
The  markets  for  flour  and  grain  during  the  past  week  have 
been  somewhat  iiregular,  and  close  to-day  in  about  the  same 
condition,  owing  to  the  conflicting  and  temporary  nature  of 
the  influences  that  have  been  operating  upon  prices.  The  re- 
ceipts of  flour  have  been  much  more  liberal,  exceeding  the  cur- 
rent wants  of  the  market,  and  under  a  pressure  to  sell  from 
the  wharf,  enforced  in  a  measure  by  the  stringency  of  the 
money  market,  prices  have  declined ;  good  lines  of  shipping 
extras  have  been  sold  to  a  considerable  extent  at  l!7.25. 
Latterly,  however,  bids  have  been  generally  reduced  to  S7,  and 
fancy  State  could  be  had  for  $7.40  to  |!7.50.    There  has  been  a 
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demand  for  low  grades  to  ship  to  Glasgow,  and  the  sales  for 
that  market  to-day  embraced  1,000  bblsat  86.50  for  superfineand 
?3.50  for  common  No.  2 — giving  an  appearance  of  activity  in 
these  grades  which  is  not  otherwise  felt.  Wheat  has  been  very 
irregular.  There  has  been  a  marked  decline  in  spring  wheat, 
except  for  the  choicest  qualities.  Receipts  have  been  more 
liberal,  and  receivers  have  shown  a  disposition  to  effect  prompt 
sales.  Winter  wheats  have  been  neglected ;  common  reds  have 
not  been  in  a  condition  to  attract  the  attention  of  shippers, 
and  millers  have  insisted  upon  lower  prices.  Yesterday  there 
was  a  large  business  at  §1.35  to  §1.38  for  rejected  spring,  81.40 
to  ?l.-t2*  for  No.  3  ditto,  S1.45  for  mixed  ditto,  S1.47  to  S1.50 
for  No.  2  Chicago  spring,  S1.51  to  S1.52  for  north-west  ditto, 
$1.53  to  81.54  for  No.  2  Milwaukee  club,  and  S1.63  for  No.  1 
spring.  To-day,  owing  to  a  partial  inten'uption  of  supplies, 
the  offerings  were  quite  limited,  while  there  was  a  pressure  of 
demand  to  fill  freight  engagements.  There  was  consequently 
an  advance  in  strictly  No.  2  spring  wheat,  but  otherwise  there 
was  dulness.  The  sales  embraced  45,000  bushels  No.  2  north- 
west at  81.53,  and  50,000  bushels  No.  2  Milwaukee  at  '51.55  to 
31.56.  At  the  same  time  No.  3  spring  sold  at  81.40  to  81.43, 
and  No.  2  red  winter  81.62^  to  81.63.  It  will  be  observed  that 
-the  receipts  of  wheat  at  the  western  markets  continue  on  a  re- 
duced scale  as  compared  with  last  year.  Corn  has  been  firmer, 
closing  at  a  slight  advance.  The  demand  has  not  been  active, 
but  the  reduced  supplies,  here  and  at  the  west,  have  enabled 
holders  to  realise  very  full  prices.  To-day  good  to  prime  steam 
and  sail  mixed  sold  at  65c  to  66c.  Also  40,000  bushels  prime 
mixed  for  the  last  half  of  October  at  67c.  Yellow  brought  67c 
on  the  spo+.  Rye  has  renained  quiet  and  nominal.  Peas 
also  dull.  The  market  for  barley  has  partially  opened  for  the 
reason,  with  sales  of  prime  Canada  West  to  arrive  at  §1.18,  and 
good  western  (juoted  at  81  to  SI  .05.  Oats  have  been  fairly 
active,  but  the  increased  receipts  of  new  have  caused  a  material 
decline  in  prices ;  old  No.  2  Chicago  selling  at  45c  in  store, 
and  good  new  mixed  afloat  at  42j3  to  434c.  To-day  the  maiket 
was  more  steady  and  active. 


LONDON      iM  A  R  K  E  T  S  . 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane.  Fbiday  Evening. 

The  weather,  which  has  continued  very  changeable  and  un- 
settled during  the  week,  with  more  or  less  of  rain  thoughout 
the  kingdom,  has  not,  on  the  whole,  been  unfavourable  for 
agricultural  purposes,  excepting  in  some  districts  of  the  north 
and  Scotland,  where  the  hai-vest  is  not  yet  completed.  The 
trade  has  continued  quiet,  purchases  being  made  only  for 
present  requirements,  and  arrivals  of  foreign  grain  being 
large,  prices  of  wheat  have  in  some  of  the  principal 
importing  markets  declined  6d  and  Is  per  quarter,  whilst 
in  the  inland  towns  they  are  still  firm,  and  f<.r  good 
qualities  even,  in  some  instances,  rather  dearer.  At  Mark 
lane  the  supplies  of  English  wheat  have  not  been 
heavy,  but  thejr  have  proved  more  than  adequate,  and  only  a 
moderate  portion  has  found  buyers.  For  the  best  qualities 
previous  rates  were  obtained,  but  inferior  samples  were  un- 
saleable, except  on  easier  terms.  Full  supplies  of  foreign 
wheat  induced  renewed  caution  on  the  part  of  buyers,  and  to 
effect  sales  and  save  binding  charges.  Is  less  was  accepted  for 
American  and  Russian.  Spring  samples  of  the  former  sold  at 
588  to  60s;  fair  to  good  Saxonka,  58a  to  59s;  fair  and  extra 
held  at  BOs  to  61s.  French  wheats,  the  quality  of  which  is 
not  generally  satisfactory,  meet  few  offers,  and  sales  could 
only  be  made  at  Is  to  iis  decline,  butno  business  has  tran- 
spired under  578.  Flour  maintains  its  value  steadily,  although 
transactions  are  restricted.  Barley,  with  light  supnlies  and  a 
fair  demand,  is  extremely  fii-m,  malting  kinds  being  Is  dearer 
to  buy.  For  French  368  to  37s  is  now  required.  Grinding 
qualities  realise  full  prices;  Danubian,  28s  to  iSa  Od.  Beans 
fully  support  late  quotjitions,  Barbary  selling  at  338  to  35s. 
Peas  continue  firmly  held,  and  meet  a  steady  demand. 
Maize,  of  which  8up(>lie8  are  good,  must  be  quoted  the  tm-n 
lower.  Sound  mixed  American,  29«  to  SOs.  Small  Odessa  and 
Galatz  sorts  are  worth  33s  Ui  34s  6d,  but  purchases  are  of 
retail  extent  only.  Liberal  arrivals  of  oats  have  given  buyers 
an  advantage  of  6d  per  quarter.  Russians  may  be  quoted  188 
and  Swedish  2l8  to  248  for  38  lbs  to  40  lbs. 


to  238  ; 


The  annexed  statement  shows  the  imports  of  grain  into  and 
eip<jrt8  from  the  United  Kingdom,  during  the  week  ended 
Oct.  5,  and  since  the  beginning  of  the  season  (Sept.  1)  :— 


Imfukts.- 


Since 
S«pl.  1. 


-Ex  oii«k- 
Week  ended 
Ocu8. 
cwU. 
^£2S    ... 
SO    ... 
2S6    ... 


Wk.»t  

B«rl«y 

0»u  - .^ „. 

P«u .,„ 

Flour , !•»-  .,1    

^^n  ItT'^  p-'mhiwehthu,  rcports'the  state  ofthcfloatin"g 
^5  ^  I  T^"^*'/~:^°""8  *^«  l^t  eight  days  70gi-ain 
and  seed  laden  Teasels  hare  arrived  at  porta  of  call,  vlL  — 


19  wheat,  10  maize,  7  barley,  5  rye,  10  beans,  4  peas,  9  linseed, 
2  rapeseed,  2  valonea,  2  palm  kernels.  The  floating  grain 
trade  has  this  se'nnight  varied  in  tone.  Wheat — fine  cargoes 
were  at  first  steadily  held  at  last  Monday's  prices,  but  since 
Wednesday  the  steadiness  has  given  way  to  slackness,  and  to 
make  sales  a  reduction  for  fine  cargoes  of  Is,  and  for  second- 
ary sorts  2s,  from  last  week's  rates  had  to  be  submitted  to. 
Maize — with  a  slow  demand,  aiTived  cargoes  have  lost  in 
value  Is  to  Is  6d  on  the  week.  Barley — last  week's  highest 
price  has  been  exceeded  by  Is,  viz.,  29s  having  been 
paid.  Rye — tone  dull,  6d  decline  from  last  week's  ex- 
treme rates.  Beans — steadily  held  at  last  week's  improved 
prices.  The  reported  sales  are  as  follows  : — Wheat — 16  ai-rived 
cargoes  Berdianski  about  62s ;  Marianopoli,  6l8  3d ;  new 
Rostoff,  578 ;  Odessa  Ghirka,  60s  and  60s  3d ;  new  Ghirka, 
58s  bd,  and  superior,  60s  l^d ;  winter  Ghirka,  58s ;  hard 
Taganrog,  50s  to  53s ;  Nicolaieff,  6l8 ;  Spanish,  65s,  less  2  per 
cent.,  outturn  guaranteed ;  No.  1  spring,  62s.  Wheat, 
anived  in  London,  Ghirka,  58s.  Wheat,  on  passage, 
Ghirka,  59s.  Wheat,  shipping,  new  Ghirka,  588  bd. 
Wheat,  shipped  or  to  be  shipped,  Gnirka,  58s  6d.  Lin- 
seed— A  largo  business  has  been  done  in  arrived  cargoes 
and  for  shipment,  but  the  market  closes  rather  quiet.  Rape- 
seed  unaltered,  quiet,  at  late  rates.  Cottonseed  off  the 
coast — nothing  offering.  On  the  spot  quiet ;  and  for  ship- 
ment some  business  has  been  done. 

Ship  aebivals  this  Week. 


Wheat 
qrs. 
English  S  Scotch        360 

Barley. 
qr» 
10    . 

„  16110    .. 

Malt 
qrs. 

Oals. 
qrs. 

..  61720 

MAlze. 
^rs. 

...    3320 

Flour, 
sacks. 

foreig 46710 

)     1081) 

1     1000  brls 

COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

Fob  RsrosT  or  this  Dat's  Markets  seb  Postscript. 

JIiNCiNo  Lanb.  Friday  Morning. 
SuoAR. — The  market  has  been  quiet  during  the  week,  but  prices  are 
without  material  change  to  report,  and  transactions  rather  limited, 
including  1,240  casks  West  India.  Barbadoos  by  auction  part  sold  at 
308  to  32s  6d  per  cwt.  Low  brown  sorts  are  unaltered.  Some  Penang 
of  unusually  fine  quality,  consisting  of  grainy  and  white  Benares  kind, 
has  been  brought  forward,  and  went  at  about  the  current  valuations. 
Refined  sugar  is  firmer,  but  sales  of  fine  French  loaves  are  again 
reported  for  delivery,  and  French  beet  crystals  at  29s  9d  to  30s  3d  per 
cwt,  f.o.b.  Havana  advices  are  in  favour  of  a  large  crop.  Ofiicial 
returns  show  an  increase  in  the  duty  payments  of  sugar  in  September, 
making  the  total  since  tbe  iteginning  of  the  year  521,000  tons,  or 
nearly  equal  to  the  previous  one.  The  stick  in  London  has  been  furtner 
increuseti  to  72,800  tons,  or  4,320  tons  more  than  last  year.  It  is  still' 
however  smaller  than  usual.  The  stock  in  the  United  Kingdom 
amounts  to  180,000  tons,  against  147,000  tons  in  1871. 

Mauritius. — 4,230  bagi  by  auction  were  only  partly  disponed  of,  in- 
cluding brown  at  23s  to  27s  Cd ;  soft  grey,  288  6d  to  308 ;  grainy 
and  crystallised,  at  3o8  to  36s  6d  per  cwt.  Some  piles  of  the  latter  were 
bought  in. 

I'tnang. — 10,25.5  bags  by  auction  were  partly  <lisposed  of :  fine  yellow 
and  white,  338  6d  to  35s  (id ;  fine  crystallised  white,  at  378  Gd ;  soft 
grey  and  yellow,  278  6d  to  31s  6d;  brown,  238  6d  ;  soft  brown.  Date 
kind,  at  228. 

Madras. — 350  bags  realised  21 9  to  228  Gd  for  very  soft  brown,  and 
business  by  private  contract  at  the  same.  260  tons  Jaggery  have  sold 
at  203. 

Fureign — Of  271  casks  Pjrto  Rico  by  auction,  a  portion  sold  at  SOs  Gd 
to  34a  6d  for  low  to  very  good  grocery.     The  flue  was  taken  in. 

Floating  Cargoe-i. — One  of  Porto  Rico  for  tbe  United  Kingdom  at 
26ii  9d  ;  one  of  Cuba  at  24s  3d.  One  of  Havanah  for  Gothenburg  at 
288  Gdpor  cwt. 

lUJined. — Dry  goods  are  steady  at  from  40s  upwards  for  titleiB.  Paris 
loaves  have  sold  for  delivery  at  34s  to  35b  per  cwt,  f.o.b.  Pieces  do  nut 
quite  maintain  last  week's  quotations,  and  Clyde  goods  are  rather 
easier. 

MoLAssKS. — 222  puncheons  25  tierces  Porto  Rico  by  auction  were 
bought  in  at  128  Gd  per  cwt. 

RcM. — Prices  are  steady,  but  tbo  market  is  without  animation. 
Sales  have  been  made  in  Jamaica  at  3b  Gd  to  4s,  accordiug  to  quality, 
and  business  done  in  Demiirara  at  Is  9d  and  Is  lOd,  with  superior 
quiility  at  Is  llj  to  29  Id  per  proof  gallon,  according  to  packages. 
There  are  not  any  transactions  reported  ia  Mauritius  or  East  India. 

Cocoa  is  unaltered  in  the  absence  of  further  sales,  but  the  market 
remains  steady,  with  some  inquiry  by  private  contract. 

CcifFEB. — There  was  at  one  timo  a  better  demand  at  ratlior  higher 
prices,  but  yesterday's  pahlic,  sales  went  off  with  less  sjiirit  tlian  had 
boi'n  anticipated.  13y  private  contract  several  parcels  of  plantation 
Ceylon  and  Kast  India  have  changed  hands,  also  a  few  Inindred  bags 
native  kinds  at  7l8  to  72s.  100  tons  naiiv*  East  India  landing  at  739. 
A  Uoating  cargo  of  Rio  at  GGs  3d  for  a  near  port  j  one  ai  GGh  for  Trio»to, 
and  oijo  at  tills  yd  for  the  same.  The  public  sales  have  boon  rather 
small.  3H2  casks  44  barrels  131  bags  plantation  Coylon  solii  »8  fol- 
lows: low  middling  to  middling,  78»  to  81b  Gd;  bold,  84s  to  8«s  Gd. 
923  cases  2,908  bogs  East  India  :  Ooorg  and  Wynaad,  769  to  80»  ;  pale 
and  mixed  qualities,  72s  to  758;  Mysore,  80b  to  k5»  6d ;  good  ordinary 
native  MaUibar,  728  to  72s  lid.  G22  bags  Bingaiwre,  iiiuluding  Bally, 
at  G7b  Gd  to  68b  Gd,  and  gooil  U.;ntyiie  at  75«.  '.VA  bales  484  liaU-balos 
Mooha  withdrawn  above  tbo  value.  1,730  bag«  foreign,  cjiielly  Ou«;i- 
mala,  at  71b  Gd  to  778 ;  a  few  lots  ordinary  Costa  Rica  at  729  to  72»  Gd. 
The  oflicial  returns  for  this  Kingdon,  show  a  deore»«o  of  4,080  ton»  in 
the  imi)ort9  as  compared  with  last  year,  but  the  export*  in  nine  monthi 
were  nearly  11,000  tons  leBB. 
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1872 

1871 

1870 

1869 

6O710  . 

.  70230  . 

.  60470  . 

.  69550 

77860  . 

.  82920  . 

.  57350  . 

.  48640 

22010  . 

.  40710  . 

.  42900  . 

.  43600 

IHFOKTS  «nd  DBLlTXBlBa  of  COFFIK  to  Ott,  5.  vrith  Siocrs  on  hand. 
1872  1871  1870  1869 

IinporU tons    6  950     ...    66990    ...    64260    ...     69710 

D«HTery— home  UM 14930    ...    17140    ...    15840    ...    14B70 

Kxuort 34290    ...    43280    ...    34960     ...    35o80 

Stock 20360     ...     20820  »...    27230    ...     2S050 

Tka.— This  market  remains  quiet,  pendi  g  the  samples  by  the  sailing 
vessels  now  arriving;  but  the  largo  deliveries  going  on  will  probably 
have  some  influence  upon  the  demand  before  long.  The  Sirius  steamer 
has  been  reported.  By  private  contract  the  week's  business  is  gene- 
rally of  limited  extent,  with  few  changes  in  prices.  0,024  packages 
by  auction  went  in  favour  of  the  buyers  for  some  grades  of  congou ; 
sbout  the  same  as  before  for  scented  teas,  while  some  of  the  greens 
were  lower.  Public  sales  of  Indian  growths  have  been  daily  to  the 
extent  of  about  4,300  packages,  and  prices  show  little  alteradon. 

Rich. — A  steady  demand  prevails,  but  there  is  diminished  speculative 
bnsiDess,  and  some  accounts  have  been  received  to  the  effect  that  the 
po'ato  disease  proves  less  extensive  than  at  one  time  expected  Three 
cargoes  Necrancie  Arraoan,  off  the  coast  or  near  at  hand,  sold  at  9s  o^i, 
continental  terms;  one  cargo  to  arrive  at  &s  6|d,  same  terms.  400  tons 
Bengal  to  arrive  at  lis  ;id,  ex  quay.  100  tons  Dacca  at  '.Os  6d.  About 
1,500  bags  old  Necrancie  Arracan  at  9s,  and  a  few  parcels  other  kinds 
on  the  spot  at  previous  rates.  010  bags  low  Dacca  by  auction  sold  at 
10a  to  lOs  9d  per  cwt. 

i«poRT«  and  Ubuvekies  of  Rick  to  Oct.  6,  with  Stocks  on  hand. 

im  otVt tons 

J}  .liveriet 

Oiosjk 

Sago.— 1,013  bags  small  grain  sold  at  16s  6d  to  17s,  a  few  lots 
ITs  (id.    278  bags  medium  were  withdrawn. 

SxGO  Floi'r  has  sold  to  arrive  at  158  9d,  ex  ship. 

Tapioca. — 1,150  bags  found  buyers  at  easier  rates — viz.,  2d  to  2id 
per  lb,  the  bulk  being  Singapore.  40  tons  small  medium  pearl  tapioca 
at  27s  to  28s  psr  cwt. 

Black  Peppke  is  quiet ;  and  the  stock  has  increased  to  about  3,000 
tons.  The  few  sales  effected  during  the  week  have  been  at  easier  rates  : 
Singapore,  CJd  ;  Penang,  G^d.  2,892  bags  Penang  by  auction  were 
chiefly  bought  in.  About  500  bags  good  sold  at  G^d.  Trang  was  taken 
in  at  G|d.  1,130  bags  brown  Siam  kind  from  Saigon  were  withdrawn. 
443  bags  Singapore  were  bought  in.  Penang  has  sold  to  arrive  at 
Gd  per  lb. 

WiuTE  Pepper. — 481  bags  Singapore  by  auction  part  sold  at  easier 
rates  for  the  sound  portion,  viz.,  at  Is  2Jd  to  Is  2Jd  for  fair.  Limited 
transactions  reported  by  private  comract,  but  Is  2d  per  lb  accepted  for 
October  delivery. 

Other  Spice — 208  packages  nutmegs  about  half  sold.  Penang 
brown,  117's  to  107'b,  2s  lOd  to  28  Ud;  82's  to  79'8,  3s  4d  to  3»  5d; 
75's  to  70'f,  3s  7d  ;  OS's,  3s  9d  to  43 ;  t'S's,  4s.  The  remainder  chiefly 
withdrawn.  A  few  lots  of  bold  brown  Java  sold  at  3s  9d  for  68's.  59 
cases  Penang  and  Singapore  mace  went  at  ii  regular  prices,  partly  find- 
ing buyers  ;  broken  and  dull  to  middling,  3s  lid  to  4s  4d.  Seven  cases 
low  Java  at  3s  5d  to  38  8d  jjer  lb.  560  bags  Zanzibar  cloves  partly  sold 
at  6Jd  to  7d  for  very  low  quality,  the  remainder  of  the  sound  being 
withdrawn  at  8d  for  good.  20  cases  Penang  realised  at  Is  5jd  to 
Is  6^d  per  lb.  1,953  bags  pimento  only  partly  found  buyers  at  easier 
rates,  at  2Jd  to  3d  per  lb.  350  boxes  un  worked  cassia  lignea  were  chiefly 
withdrawn.  A  few  boxes  sold  at  86s,  being  lower.  455  cases  Cochin 
ginger  about  half  sold  :  scraped,  52s  to  61s ;  rough  chiefly  bought  in. 
94  pockets  sold,  including  broken,  at  45s  to  47s.  100  bags  Bengal  with- 
drawn at  39s.  82  barrels  Jamaica  sold  at  528  to  588  for  low  to  good 
ordinary.     African  firm  at  443  to  45s  per  cwt. 

Saltpetre. — Some  parcels  of  Bengal  have  sold  upon  lower  tei'ms,  and 
the  market  continues  unsettled.  Latest  transactions,  including  refrac- 
tion 15  to  7i,  268  6d  to  278;  3*,  28s  9d  per  cwt,  partly  lor  immediate 
cash. 

IxroBTs  and  Dbuviues  of  Saltfetkb  to  Oct.  6,  with  Stocks  on  hand. 
1872  1871  1S70  1889 

Imported  „....»...toM      9770    ...      8770    ...      8270    ...      9240 

Toul  delivered   8230     ...      8930    ...    11070    ...      8180 

Stock „ 3720    ...      2230    ...      2030    ...      6250 

Indioo. — The  sales  which  commence  next  week  will  contain  12,370 
chests.  Latest  accounts  from  Calcutta  respecting  the  crop  continue 
fayotirablo. 

Dkysaltert  GoODa.— Business  has  been  done  in  cntch  at  the  recent 
decline,  including  fine  quality  at  22s  and  228  6d.  Gambler  steady. 
1,628  bales  block  by  auction  part  sold  at  24s  6d.  Privately,  the 
same  price  to  a  trifle  more  paid.  1,225  packages  cubes  were  taken  in 
at  28s  to  28s  6d.  There  is  not  any  change  reported  in  turmeric.  148 
bales  Bengal  sofflower  were  chiefly  bonght  in.  A  few  lots  low  sold  at 
41 5a  to  4/  12b  6d  per  cwt. 

SuBLLAo. — The  market  is  quiet,  with  prices  a  trifle  lower.  548  cases 
by  auction  only  partly  sold.  Orange,  common  to  fine,  71  178  6d  to 
«/  10.  per  cwt. 

Mbtals.— The  prices  of  several  descriptions  have  suffered  a  further 
decline,  and  yesterday  the  rise  in  the  Bank  rate  tended  to  increase  the 
depression.  Copper  has  fallen  about  5/  to  6/.  Lota,  76/ ;  Chili,  good, 
80/;  WaUroo,  85/ to  85/  IDs.  25  tons  Japan  by  auction  were  bought 
in  »t  8G/.  English  is  quite  unsettled.  The  reduced  quotations  will 
probably  cause  a  better  demand.  In  spelter  a  good  business  has  been 
dona  at  22/  IDs  to  28/.  Straits  tin  has  fallen  in  price  considerably— 
sales  at  140/  to  189/  cash;  closing  yesterday  at  the  latter.  Banca 
remains  high  in  proportion.  English  nominal.  Of  120  tons  London 
rolled  zinc  by  auction  about  three-fourths  sold  at  27/  to  27/  2s  6d.  The 
iron  trade  is  rather  unsettled,  but  rails  in  Wales  have  not  suffered  so 
great  a  reduction  as  other  descriptions.  A  good  many  sales 
of  Scotch  pig  iron  have  been  effected,  at  a  heavy  fall  in  prices.  Yes- 
terday llGs  to  117b  per  ton  was  accepted. 

Hemp. — Manila  remains  quiet,  with  limited  transactions,  including 
good  roping  at  48/,  and  the  trade  demand  is  still  slow.  810  bales  by 
auction  wore  bought  in  at  48/.  The  public  sales  of  other  kinds  have 
been  very  small.  GO  tons  Russian  wore  shiofly  bought  in.  A  few 
lots  sold,  including  clean  Petersburg,  at  36/  per  ton. 


'~ 


Jute. — Some  few  parcels  have  been  disposed  of  for  arrival  upon 
previous  terms,  but  there  is  a  quiet  market.  The  oonsniuption  con- 
tinues very  largo. 

liiNSEED. — There  has  boon  a  good  demand  and  the  market  is  firm. 
Black  Sea  cargoes  on  the  coast  or  near  at  hand  have  sold  at  61s  4id  to 
C2s,  and  bu.siness  done  for  autumn  shipment  at  63s.  Calcutta  to 
arrive  sells  freely  at  GSs  6d  to  64s,  according  to  dates  of  shipment ;  pre- 
sent value  on  the  spot  64s  to  64s  6d  per  qr. 

Oils. — Palm  has  became  scarce,  and  4  0/  paid  for  fine  Lagos.  Cocoa- 
nut  steady.  Sales  have  been  made  in  good  to  fine  Cochin  at  38/  to  39/, 
but  other  qualities  remain  dull.  Ceylon  steady,  at  35/  to  35/  lOs. 
Linseed  weaker,  at  one  time,  has  since  increased  in  price  to  35/  lOs ; 
October  to  December,  34/  lOs  to  34/  15s.  English  brown  rape 
quiet  and  easier,  viz.,  39/  Ss  on  the  spot ;  39/  lOs  October 
to  December;  and  40/  58  to  40/  10s  January  to  April, 
1873.  Refined,  41/  5s.  Foreign  held  at  42/  per  ton.  Olive  is 
without  alteration,  but  holders  have  been  firmer.  42/  paid  for  Moga- 
dore,  and  43/  now  asked.  Pale  seal  and  coi  oil,  iOL  Sperm  last  sold 
at  85/,  and  now  86/  per  tun  demanded. 

Petroledm  firm.  American  refined,  Is  6d  to  Is  6|d,  usual  terms, 
and  Is  6id  paid  next  two  months.  Refined  coal  oil.  Is  5d  to  Is  6d  per 
gallon. 

Tallow. — The  prices  of  Petersburg  have  been  irregular.  At  one 
time  47s  to  47s  3d  paid  for  Oct.  to  Dec,  with  other  months  in  propor- 
tion. Yesterday  a  slight  decline  led  to  more  business.  Old,  448 ;  new, 
Dec,  468  3d ;  Jan.  to  March,  463  9d  to  478 ;  March,  478  tid  to  47s  9d 
per  cwt.  About  1,800  casks,  chiefly  Australian,  declared  for  sale 
t)-day. 

Pazticclabs  ot  Tallow.— Monday,  Oct.  7, 1872. 

1869.  1870.  1871.  1872. 

Stock  this  day 19,180     ...    30,613     ...    29,983     ...     35,294 

Delivery  last  week 1,8,53     ...       2,604    ...      2,805    ...       2,538 

Ditto  since  1st  Jane 33,820    ...     39,634     ...    41,175     ...     32,966 

ArrivAls  last  week 3.732     ...      3,061     ...       2,323     ...       2,078 

IJitlo  since  1st  Jane  22,882    ...     39,786     ...    34,168     ...     36,044 

Price  efY.C 46a  9d    ...    43s  Od    ...    46s  9d    ...    46s  3d 

Price  of  town 49s6d    ..,    45s  Od    ...    478  3d    ...  46s  61 


POSTSCRIPT.  Frtoa/  Evening. 

Sugar. — The  market  was  quiet  to-day,  and  much  of  the  West  India 
by  auction  bought  in.  Sales,  757  casks,  making  2,169  casks  for  the 
week.  Of  2,585  bags  Bengal,  a  few  lots  brown  to  good  yellow  Gnr- 
patta  sold  at  26s  6d  to  303.  430  biigs  low  brown  Bengal  withdrawn. 
1,796  bags  soft  brown  Penang  taken  in  at  22s  to  223  6d.  189  casks 
foreign  sold  at  about  previous  quotations  for  Porto  Rico. 

Coffee. — 235  casks  18  barrels  207  bags  plantation  Ceylon  by  auction 
wont  at  about  previous  rates,  and  a  portion  withdrawn  above  the  value. 
587  cases  780  bags  East  India  sold  chiefly  at  73s  to  783  for  low  pale  to 
middling  descriptions.  2,908  bags  Costa  Rica  chiefly  found  buyers  at 
728  to  80a.  with  low  at  67s  to  71s  per  cwt. 

Rice. — The  market  is  without  further  alteration. 

Spice. — Penang  black  pepper,  6|d  to  6^d;  white  for  delivery  in  Oct., 
Is  Ifd  to  Is  2d  per  lb. 

Saltpetre  quiet. 

Drysaltery  Goods. — Business  reported  in  gambier  to  arrive  at 
233  6d. 

Shellac. — 374  chests  about  one-third  part  sold  at  previous  rates. 

JIetals. — The  leading  feature  of  the  day  is  the  further  heavy  decline 
upon  Scotch  pig  iron,  which  last  sold  at  1058  to  107s  cash.  Straits  tin 
sold  at  138/  cash. 


ADDITIONAL  NOTICES 

Green  Fruit. — The  report  of  Mo3sr,<  Keeling  and  Hunt  states  the 
market  for  oranges  is  gcod ;  a  few  from  Spain  sold  well.  Lemons  have 
also  advanced  in  value,  and  stock  is  very  moderate.  Lisbon  and  Almeria 
grapes  of  good  quality  still  maintain  high  rates,  but  some  from  latter 
port  an-ived  out  of  condition,  and  realised  prices  accordingly.  Fresh 
walnuts,  owing  to  smallnoss  of  supplies  and  scarcity,  meet  with  a  large 
demand.  Brazil  nuts  are  much  required,  but  market  is  still  bare  of 
this  article,  and  likely  to  remain  so.  First  arrivals  of  French  cheanuts 
have  taken  place,  quality  very  gcod. 

Dry  Fruit. — The  amount  of  trade  in  currants  has  been  comparatively 
small  after  the  heavy  transactions  of  the  former  week,  but  prices  at 
present  are  unaltered.  There  are  evidences  of  easier  rates  in  some 
growths,  notwithstanding  the  high  prices  that  are  being  paid  in  Patras. 
The  trade  in  London  buy  readily  at  a  slight  reduction  on  the  lowest 
quotations  of  last  week.  Valencia  raisins,  after  a  test  of  45,000  packages 
at  auction,  continue  to  show  an  advance,  and  the  deliveries,  which  were 
till  this  week  below  the  average,  are  now  on  the  increase.  There  are 
no  alterations  in  value.  Muscatels  are  in  steady  domtind,  and  repay 
importers,  being  influenced  in  all  low  classes  by  Valencias.  Sultanas 
are  dull,  and  have  a  downward  tendency  for  all  but  finest.  Figs  are 
cheap,  and  sell  well  at  quotations,  all  dessert  fruits  being  very  scarce. 

Enolish  Wool  still  continues  very  quiet;  prices  irregular. 

Flax. — Market  dull. 

Hemp. — Market  rather  steadier  for  Russian,  and  more  business  don& 
this  week. 

Silk. — Market  very  quiet  for  all  silk,  and  prices  very  weak. 

Seeds. — The  supplies  of  seed  continue  small,  consumers  have  pur- 
chased enough  for  immediate  wants  of  the  new  crop,  and  prices  remain 
firm,  with  an  upward  tendency. 

Tobacco. — There  has  been  a  good  inquiry  for  United  States  tobacco 
during  tho  past  week,  but  the  limited  nature  of  the  stock  on  sale  has 
prevented  any  transactions  of  importance  ;  buyers  operated  chiefly  in 
tho  better  classes,  for  which  full  prices  are  paid,  and  holders  look  for 
better  rates  further  on.  In  substitutes  and  segar  tobacco  there  has 
been  an  improved  demand,  and  useful  classes  of  both  descriptions  meet 
a  ready  sale. 

Leatiieb. —  Since  our  last  report  the  transactions  in  leather  have  been 
on  a  rather  more  limited  scale  than  during  the  previous  month.  At  Leaden' 
hall,  on  Tuesday,  there  was  only  a  moderate  supply  of  frosh  leather — 
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prime  English  bntts.  24  lbs  and  upwards,  continuing  very  scarce  and  in 
request,  and  prices  in  general  were  unaltered.     Crop  hides,  good  dres- 

,•   hides  of   all  weights,  and  Hbglish  horse   hides   were  among 

;cle3  most  in  request. 


the 


METROPOLITAN    CATTLE    MARKETS. 
^iO^^>.vY,  Oct.    7. — The  total  imports   of   foreign  stock  into  London 
•    weeK  amounted  to   22,768  head.      In  the   corresponding  week  in 
1871,  we  received  17,580;   in  1870,  14,463;   in  1869,  10,491  ;  and   in 
1868,  7,924  head. 

Nothing  of  interest  has  transpired  in  the  cattle  trade  to-day.  About 
ta  »Tcrage  supply  of  beasts  has  been  on  sale.  Prime  breeds  have  been 
In  request,  and  have  realised  extreme  prices,  the  best  Scots  making  6« 
per  8  lbs,  but  medium  and  inferior  sorts  have  continued  quiet,  ar.d  good 
shorthorns  have  sold  at  5s  6d  to  53  8d  per  8  lbs.  Amongst  our  foreign 
gupply  were  170  Spanish,  195  Dutch,  and  15  Gothenburg.  From  Lin- 
colnshire, Leicestershire,  and  Northamptonshire,  we  received  about 
1,750  head,  from  other  parts  of  England  about  200 ;  from  Scotland 
bout  101),  and  from  Ireland  about  150,  chiefly  cows.  There  has  been 
.  more  liberal  supply  of  sheep  iu  the  pens,  but  English  breeds  have 
been  scarce.  Prime  small  Downs  have  realised  6s  lOd  to  73  per  8  lbs. 
Other  qnalities  have  been  purchased  quietly.  Calves  have  changed 
hands  at  about  late  rates. 

Scppuns  oy  S*LB. 

Oct.  9,  I87I.  Sept.  30,  1972. 

Beasts 5,020    3,060 

Sheep  and  lambs  22,070    18,270 

Calves _ « 208     , 

Pigs .- 216 


215 

leo 


METROPOLITAN  MEAT  MARKET. 
Fridat,  Oct.  11. — The  supply  of  meat  has  been  moderate.    The  trade 
has  been  steady,  as  follows  : — 

Per  8  lbs  by  the  carcase. 


d        >  d 

iBfcrior  beef 3    8  to  i  0  | 

Middling  ditto 4    2        4  8  1 

Prime  Urge  ditto  ....„.„.„.  5    0        5  2. 

Prime  small  ditto 5    2        5  4 

Vsal 6    0        5  6  I 


8     d  8 

Inferior  mutton  4    0  to  4 

Middling  ditto 6    0        6 

Prime  ditto 6  10        6 

Larfrepork... 3     4        3 

Small  pork  4    8        6 


POTATO  MARKETS. 
BOROnoH  ASD  Spitalfields,  Friday,  Oct.  11. — Moderate  supplies  of 
ttatoes  have  been  on  sale.     The  trade  has  been  steady  at  full  prices, 
it  Regents,  140s  to  165s  ;  Essex  Regents,  125s  to  155s ;  Rocks,  120s 
to  1353  per  ton,  

LIVERPOOL    MARKETS. 


WOOL. 

(FROM  OUR  OWN  C0RBE8P0NDEHT.) 

Fridat,  Oct.  11. — Since  the  close  of  our  public  sales  here,  a  fair 
•mount  of  business  has  been  done  in  greasy  Levant,  at  prices  folly  equal 
to  those  obtained  at  auction ;  in  other  descriptions,  however,  very  little 
changed  hands,  and  our  market  has,  on  the  whole,  a  very  quiot 
aspect. 


Ci)f    6a|fttf. 


TiTKSDAT,  October  8. 
BANKRirPTS. 

Edward  Ford  and  Thomas  Ford,  Mincin?  lane,  Oporto  merchants. 
Oeorge   Goldsmith,    Sidmonth   street,    Gray's   inn   lane,    stockbroker's 

clerk. 
S.  Altman,  Manchester,  waterproof  garment  manufacturer. 
Sbafto  Robert  Cary  Elwes,  Weybridgo,  Surrey,  gentleman. 
Smma  Isley,  Redhill,  Surrey,  schoolmistress. 
Henry  Oliver  Jones,   Liverpool,   and  Claugbton,   Cheshire,   provision 

merchant. 
QeoTge  Scorah,  Sheffield,  timber  merchant. 
Junes  Talbot  Wailes,  Batley,  Yorkshire,  mungo  dealer. 
William  Henry  Warlow,  jnn ,  Slough,  Bucks,  ircnmonger. 

SCOTCH  SEQUESTRATIONS. 
Ooerge  Tumbull,  Galashiels,  Selkirkshire,  grocer. 
Eaphemia  Gall,  Bridgend  of  Perth,  milliner. 

THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
Frederick  Cook,  Carpenter.*'  Arms,  Oxford   mows,  Cambridge  square, 

Paddington,  victualler  and  tavern  keeper. 
Theophilus  Milo,  Poultry,  retail  tobacconist. 
fltophen  Carlton, liwan  place.  Old  Kent  road,  cab  proprietor. 
WlUiam  A.  M'Murdo,  Percy  place,  Fulham,  of  no  occupation. 
Mary  Waatfleld,  Clifton  vale,  Clifton,  Briotol. 
Joseph  Jowett,    Bradford,    and   of   Idle,  Calverley,  woolatapler,  *c.,  in 

copartnership  with  William  Beaumont,  as  boiler  corerers,  imdor  the 

style  of  Joseph  Jowett  and  Co. 
Oeorge  .Scorah,  Saville  street,  ShefBeld,  timber  merchaat. 
Bobert    Wood,    junior,    Princess   street,   Rusholme,  neir  Manchester, 

traveller. 

John  C.Anderson,  Shannan's  cross,  Solihnll,  clerk  and  beokkeeper. 
Joieph  Henry  Spencer,  Catherine  street,  Aston,  Warwick,  grease  mann- 

(actnrer. 
James  Robert  Jennings,  Akenham,  SnlTolk,  farmer. 
Gilbert  Marsh,  Stevenage,  Hitchin,  farmer  and  cattle  salesman. 

SCOTCH  SEQUESTKATIONS. 
Alexander  Wilson,  Braodfleld  street,  Edinburgh,  builder. 
William  Ralston,  Garsculie  road,  Glasgow,  hay  and  straw  and  potato 

merchant  or  dealer,  now  deceased. 
Hugh  Kennedy,  Ayr,  baker,  now  deeeaaad. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consamption  of  the  followinir  articles  In  th 
40  weeks  en  ling  Oct.  5.  1872,  showing  the  Stock  on  Oct.  5,  compared  with 
the  corresponding  period  of  1871 

FOR  THE  PORT  OF  LONDON. 
\*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  iucluded  undei 
the  head  Home  Consumption. 

EAST  AND  YTEST  INDIA  PRODUCE,  &c. 
SUGAR. 


British      I 
Plantation.  1 


1871 


West  India. 
Mauritius  .. 
Benijal  &  Pg. 
Madras  


1872 


tons  tons 

97«38  81399 

6844  13«16 

3053  7549 

1680  6770 


Total  B.  P.|  109193 


1871 


1872 


tons 
1672 
628 
461 
209 


tons 
338 
383 
189 


HOHB  CoNStTMP. 


1871 


tons 

7SJ58 

6890 

7001 

7987 


Foreign. 
Siam,  8tc.... 
Cuba  8t  Hav. 
Brazil 
P.  Rico,  &c.. 


Beetroot 26826 


ToUlFrgn      55329 


16970 
7811 
493 
3230 


Orand  ToUll  164522 


109334  J 


2970 


1872 


tons 
66003 
12479 
4449 
4876 


Stock. 


1871 


tons 

30690 

2966 

2098 

1909 


77807  I  37663 


1872 


tons 

37204 

3254 

4266 

3468 


48181 


20810 
7234 
8375 
6068 

16140 


1073 

961 

87 

433 

298 


1390 

762 


24653 
2528 
642 
4183 

23189 


21088 

18794 

3961 

7690 

6577 

115 

2646 

1720 

19083 

2716 

11000 
6194 
3134 
3404 
902 


66657 


2S52" 


60200  I     62253  ;     30936  |     21634 


5322  i      3190     159636  I  130060  \    68498  I    72815 


MOLASSES. 


West  India. 
Foreign 


MELADO. 


tons 
6696 
214 


tons 

10018 

601 


tons 
850 
316 


tons 
1255 
8 


Home  Consuup. 


tons 

6428 
624 


tons 
4766 
977 


Stock. 


tons 
3303 
1610 


tons 
5803 
896 


10 


BDM. 


IXPOHTEP. 


IBXPORTKD  &  Dk-j 

iLlVERED  TO  Vat.    HOUB  CONSUUP. 


gals  I     gals    <     irals 

West  India.. 3105700  ,3062100    1185840 

East  India...    301140  ■  282870     23TOi6 

Foreign 96705  (  102240 


Vatted   1711395  1322955 


250740 
78750 

KXPORTKIJ. 

984506  I  867610 


gals         gals         gals         pais 
1001260    1334195    1481025   20112.10 


Stock. 


123106 
10036 


149136 


34196  ■■  221)770 
28486  i     90031) 


206676  i  271980 


gals 

!285776 
164126 
70966 

315686 


JTotal...  6314840  |4760165^  ^535340  J226O36O_:i867130    ;8009S0   2009910    2826410^ 
COCOA 


B.PIantatlon 
Foreign 


63441  { 
46042 


20074 


Exported. 


cwts     I    cwls 

8263  I       3595 
43237  '     16198 


108486  i    99703  |     61500       19793 


Home  Cossump. 


cwts 

cwts 

57708 

47326 

8330 

6231 

66538  I     63S57 


Stock. 


cwts     I 

2:1784 

21677 


cwts 

61016 

16721 


4S461  I    66737 


COFFEE. 


West  India.. 

Ceylon   

East  India... 

Mocha    

Btazil 

Other  Forgn. 

Total  ... 


tons  I  tons 
1996  I  2291 
27117 
10026 
628 
4928 
6967 


8598 

662 

7156 

6978 


tons 
1864 

tons 
1862 

26040 

18578 

4102 

5873 

294 

157 

7919 

3892 

3945 

3924 

86989  !     60916       43261  ;     34278  , 


tons 

tons 

tons 

1016 

349 

697 

10217 

8855 

11258 

3426 

3773 

4996 

367 

311 

460 

616 

347 

348 

1674 

1295 

30;6 

I7I35 

14930 

20822 

tons 
486 
8A5A 
698S 
788 
1380 
3078 


20348 


EICE 1     70230  I     80706 


82918  I     77861  ,     40711  I     22012 


White.. 
Black .. 


tons    I    tons 

347  868 

6829  I       7793 


PEPPER 
tons 


pkgs 
NUTMEGS..!  2081 
CAS.  LIQ...  3023 
CINNAU'K.      14718 


PIMENTO. 


bags 
26181 


pkgs 

3013 

17739 

10633 


I'kgs    I    pk«8 


tons 

746 

_6223 

pllgs 

2021 

64.311 

16682 


bags 
19806 


bags        bags 


bags 
2-1886 


tons 

781 
6091 

pkgs 
1778 
6087 

13452 


baffs 

8637 


tons 
289 
1130 

pkgs 
1466 
2169 

25321 


bags 
83M9 


tons 
361 

2972 

pkgs 
2664 
14189 
19768 


bags 
43881 


BAW  MATKRIALB,  DYESI'UFFS,  \a. 


COCHIN'L.. 
LAC  DYE... 


LOGWOOD 
FUSTIC    ... 


ssrons 

secoBs 

serens 

■oroDS 

setons 

aerons 

»811 

16704 

... 

... 

88087 

1U874 

cheats 

chests 

chests 

cbes^s 

chests 

oliests 

4769 

6938 

... 

3095 

386) 

tons 

tons 

tons 

Ions 

tons 

tons 

11884 

16611 

... 

..* 

\M0 

10440 

131» 

soil 

... 

1467 

ltl68 

serons 

8I4S  I  8»i6 

chests  ehrsts 

8626  10««S 

tens  Ions 

6132  9394 

421  I  1774 


reDioo. 


' 

chests 

chests 

chests 

chests 

chests 

chests 

East  India.. 

26662 

21979 

... 

... 

26.386 

17066 

serons 

serons 

serons 

serons 

serons 

serous 

Spanish 

10534 

12126 

... 

... 

10330 

10730 

chests 

19116 

serons 

2933 


chests 

23S77 

serons 

6338 


SALTPETRE. 


NitraU      0(1    toas 
Potass   ...      8767 
Nitrate  Soda!      4007 


tons 
•768 
(061 


tons 
8016 


tons 
8117 


tnns    I    tons 

mo      irw 

(ft  I     M«« 


COTTON. 

bales 
E.  Indls,  lie.   igu7C4 

";.r£rir3i76779 

-is 

bales 
676379 

bales       bales 
167737 

318740   2627620 

kales 
J67118 
1349130 

88869 
40IM6O 

ToUl  ...  3386483 

3160207 

678379 

346740   M96367 

MOWM 

t8Ml» 

b<lM 
228871 


n56t»i 
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76  6 
79  0 
93  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


0  326 
0    90 


COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

•  •  The  price"  In  t'  efollowlnp-llst  nrc 
orJrulIy  revised  every  Friday  afternoon 
by  an  eminent  house  in  each  depnrtioent 

LONDON.  Fmdat  Etkniko. 

Ashes-duty  free  »  d     » 

Pot,  Canada percwt  38  «      0 

Pearl 63  0      0 

Cocoa— <l"iy  Id  per  lb 

W.I.— Trini.lad percwt  65  0  136 

Gnnada,  Ac *2  0    70 

Onavaqnil  6B  0    65 

Brazil— Para 65  0    68 

Bahia  42  0    « 

Coffee— duty  14i/pcrcwt;  dried, roasted, 

or  (rrouml  2d  per  lb. 

Jamaica,  One  ordinary  to  _^  „    „,     . 

mid! per  cwt  73  0    81    0 

(rood  middling  to  fine  ...  83  0  110    0 

Mocha,  unifarbled 75  0    86    0 

pood  to  fine 87  0  130    0 

Ceylon,       native,       good 

*  ordinary  71  6    72    0 

One  ord.  and  and  bold  72  6    76    6 

plaBtatlon,   fii:e  to    fine 

fine  ordiniry 76 

low  middling 78  0    79 

middling  to  fine    79  6    93 

Java,  8k.,  low  ordinary  ...  60  0    66 

ord.  to  coo<l  ordinary  ...  68  0    72 

fine  ordinary  73  0    80 

Nellg'erry  and  Tellicherry  "2  6    84r 

Mysore,  piantstinn   90  0  100 

Mysore  &  Malabar,  native  71  0    76 

Brazil,  ordinary    ...60  0    66 

gjid  ordinary    68  0    69 

fine  and  fine  fine  ord.  ...  70  0    74 

waelied 74  0    80 

Costa  Rica  and  G  Jatemala, 

fineortl.tolow  mid.  ...  75  0    77    0 

middling  to  fine 78  0     86    0 

Cuba,  For  o  Rica  &c 74  0    85    0 

DroKS  and  Dyes— doty  free 

Aloes,  ICast  Indi.. 60  ' 

Argol,  Cape    80 

Balsam,  Peru 9 

Barlt,  (.asc.iriila  20 

Borax  9S 

Camphor,  China   82 

Cantharides per  lb    7 

Castor  oil,  firsts 0 

Baffl-on 38 

Saraaparllla,  Jamaica  1  8 

Cochineal— Honduras  ,  rib    2  2 

Teneriffe 2  2 

Lac  dye,  native 0  4 

Turmeric— iieiigal-.prcwt  19  0 

Madras    14  0 

Java 8  0 

Cutrh    22  6 

Oamblor  24  3 

Dyewoods— duty  free      i.  s 

Brazil,  Branch per  ton  27  16    29    0 

Do.  second  quality    9  0     16    0 

Fus'ic,  Jamaica 6  0      8    6 

Logwootl,  Campeacl.y 8  10      9  10 

honduras    6  16      6    0 

Jamaica  4  16     6    6 

Red  Sanderi  6  6      6  16 

Sapan,  Manilla 6  10 

Slam 7  10 

Ceylon 0  0 

Fmit — Currants,  duty  78  s  d 

Patras    per  cwt  33  0 

Vostizzu 36  0 

Island  32  0 

Gulf 33  0 

Provincia'  30  6 

Figs,  duy  78  per  cwt 

Turkey. ..pr  cwt  duty  pd  36  0  70  0 
Plums,  duty  7s  per  cwt 

French,  bottled 0  0      0    0 

German   0  0      0    0 

Raisinn,  duty  1*  per  cwt 

Valencia,  niw    36  0    60    0 

Mnsctcl 43  0  130    0 

6atynia,redandChesmc  36  0     0    0 

Sohana 45  0    60    0 

Oranges— 
St  Michael,  1st  quality, 

fiat  b  x   0  0 

Do.  2nd  quality 0  0 

Valencia o  0 

Lisbon  ii.  8t  Ubes,  i  eta  28  0 

Sicitv  per  box    0  0 

LemnDR — 

Messina per  case    0  0 

Barcelon  .  nnts per  bag  86  0 

Bpan'sh  nuts  ...  per  barrel  45  0 

Brazil  nuts 51  o 

Cokernut per  100  12  0 

TlSX — duty  free  £  i 

Riga  K    per  ton    0  0 

—  W  F  P  K 7«  0 

8t  Petersburg,  12-h.ad   ...  63  0 

—  9-head   ...  44  0 

^rptlan,  Go/mnt  drested    0  0 

'—         natl>'e  ditto 0  0 

Xemp — duty  free 

tit  i'trsbg,  ilean  ...  per  ton  3«  0 

ontshot 36  0 

half-clean    ...  83  0 

Riga,  Rhine 0    0 

Manilla    47  0 

East  Indian  Sunn 16  0 

China  grass...... 0  0 

Juu ~....  18  0 

rejections » 16  0 

cuttings  12  0 

Coir — Yam,  good  and  Soe  86  0 

ord.  u  fair  Sb  0 

fibre 8»   0 

rop*  ......... ................  SO  0 

tank _........ 0  0 


0 
0 
6 

0  27  0 
6  96  0 
6  0  0 
0  8  0 
6i  0  6i 
0  41  0 
8  3  3 
2      3     6 

2  3  8 
4  0  10 
0  19  3 
0  19  0 
0  10  0 
6    24    0 

3  28  6 
8      £      s 

29 
16 
8 


9  10 

8  0 

0  0 

8  d 

40  0 

46  0 

36  0 

40  0 

34  0 


0 
0 
0 
0 
0 

0 
0 
0 
0 
0 

B 

0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 

21  10 
IS  0 
12  10 
<0  0 
88    0 

se  0 

30  10 
0    0 


Hides— Ox  t  Cow  pr  lb    s     d      s    d 

n.  A..mdM.Vid.dry...    0    9  0  12 

Do  4  R.  Grande,  salted    0    7J    0  Sj 

Brazil,  dry   S    2^    2  !!!* 

Drv.alt.(» "    't    *  '"« 

Drysalted  Mnnrltins 0    81    0  9S 

Rio.  dry  R'O  Grande 0  10  1  OJ 

West  Coast  hides  0  lOi    0  lU 

Cape,  salted 0    3  0  8} 

Australian... -.,.    0    6  0  7k 

New  Y..rk 0    6  0  6i 

East  India 0    5  13* 

Klp«,  linssU 0    0  0  0 

S.  America  Horse,  pr  tide    8    6  16  0 
Indisfo — duty  free 

Bvngal   per  lb  -2    6  10  « 

Oude  2    6  7  0 

Madras  10  4  3 

Kurpah ,.10  8  6 

Guatemala    2    0  8  0 

Leather— per  lb 

Crop  ludes 30to451ba    1    6  1  7i 

do        80        65     1     6  18 

EnglisS  butts   ...16        24    1     8  2  4 

do            ...28        38     1     9  2  7 

Foreign  butts  ...16       26    1    7  1  10 

do            ...28        60    1     6t    2  0 

Calf  Skins    28        36    2    0  2  10 

do            40        78    1  11  3  1 

do            80      100     1  10  2  8 

Dressing  Hides   «    1     5  1  64 

Shaved       do      17  1  11 

Horse  Hides,  English 1     5  1  7i 

do    Spanish  ...per  hide    9    0  23  0 

Kips,  Petersburg,  per  lb    0    0  0  0 

do     East  India 0    9  2  2 

Metals— Corprr  per  ton   £     s  £  s 

Sheatlng,  bolts,  &c 97    0  100  0 

Bottoms 102    0  0  0 

Old 86    0  0  0 

Tough  cake  93    0  0  0 

Best  select 95    0  0  0 

Iron,  per  ton 

Bars,  &c.,  British  12    0  13  6 

Nail  rods  14  10  16  0 

Hoops.. 16    0  17  0 

Sheets 18    0  20  0 

Piir,  No.  1,  Wales  0    0  0  0 

Bars,  Wales 11  10  12  0 

•Bails  11  10  12  0 

Pig.  No.  1,  Clyde 6  10  8  16 

Swedish 17  10  0  0 

Lead,  per  ton— Eng.  pig.  20    6  0  0 

shet  20  10  21  0 

red  lead 23  10  24  0 

white  do 28    6  0  0 

patent  shot  22  16  0  0 

Spanish  nig  20    5  0  0 

Steel,  Swe''l»h  in  kegs...  18  10  0  0 

in  faggots 19     0  0  0 

Spelter per  ton  22    5  23  10 

Tin,  English  hi' cks,pionl66    0  0  0 

bars  in  barrels -.166    0  0  0 

Refined  IPO    0  0  0 

Banca 156     0  0  0 

Straits  147    0  0  0 

Tin  Plate-,  per  box               s    d  s  d 

Charcoal,  1  0  44    0  46  0 

Coke,  I  C 40    0  41  0 

Molasses— duty  l/9pcwtl0    0  12  6 

Oils— Hah                          £    3  £  s 

Sptrm  per  tun  85    0  86  0 

Soothern,  pale 38    0  0  0 

Seal,  pale  39  10  40  0 

Cod     40    0  0  0 

East  India 28    0  0  0 

0  Ive,  Galllpoli    47    0  48  0 

Sicily 44    0  0  0 

Malaga  , 46    0  0  0 

Seed,  Linseed per  ton  35  10  0  0 

Rape  refined  English...  41     6  0  0 

Do  Foreign   42    0  0  0 

Brown   39    6  0  0 

Cocoa-nut 35    0  38  10 

I'alm  (Lagos)  40    0  0  0 

Oil  Cakes,  Lins.ed,  Eng.  11     6  11  10 

Foreign 9  10  11  0 

Rape  6  2/e     0  0 

Oil  -eeds —                           s    d  s  d 

Linseed per  or  61    9  64  6 

Rape,  I  alcutta,  RJV.T.  61    0  0  0 

Petroleum-Refine!. prgal     16  16} 

Refined  coal  oil    15  16 

Provisions— tluty  free 

Butter- Waterford  pr.cwtllO    0  124  0 

Carlow  118    0  128  0 

Cork,  2nds    113    0  116  0 

Limerick  104    0  110  0 

FriesUnd  Iresh    124    0  128  0 

American 70    0  100  0 

Jersey    90    0  118  0 

Bic  n,  singed- W^aterfd.  80    0  0  0 

Hamburg  68    0  73  0 

Hams,  York 90    0  116  0 

IrUh   80    0  112  0 

Lard  —  Wat<  rtord      and 

Limerick  bladder   ...  68    0  74  0 

Cora  and  Belfast  do  ...    0    0  0  0 

Firkin  and  keg  Irish  ...  68    0  C2  0 

American  &.  Cana/lian    0    0  0  0 

Cask  do               do           0    0  0  0 

Pork — Amer  &Can.-pr.bl.    0    0  0  0 

Beef- Anier.k  Can.pr.tc.    0    0  0  0 

Cheene- Edam „...  60    0  68  0 

Gottda 63    0  68  0 

CanUr    0    0  0  0 

American  68    0  62  0 

Sloe— duly  free 

Be^tal,  white percwt  10    0  14  6 

DoC4rgo   8    0  9  6 

Madraa  _  10    6  11  8 

Arracan,  Rangoon,  *c.....    8    6  10  8 

i,"',*   ■••:• 0    0  0  0 

Saltpetre— 

'""'•"' ...;..per  ewt  28    0  29  8 

Bonihay  and  Madras ...    0    0  0  0 

EngllsH,  refint'd  ,.„ 82    0  S3  0 

Nluate  of  soda._ 16    0  16  6 


Sa^o — duty  4J,i  per  cwt  ads 

Pearl percwt  16  8  20 

Seeds— Caraway...pr  cwt  36  0  38 

Canary per  V  50  0  51 

Clover,  rc4  per  cwt  60  0  76 

white   70  0  86 

Corander   25  0  26 

l.in-eed,  foreian,  ...  pcr^r  67  0  63 

Bombay  0  0  0 

Mutard,  brown. ..per  bush  13  0  16 

white   8  0  10 

Rapeperla-t  nf  lOqrs  ...£30  0  32 

Silk- duty  free                    s  d  s 

Surdah per  lb  24  0  23 

C  ssimbuzar 14  6  26 

Gonatca  13  0  26 

Comercolly 13  6  24 

China,  Tiatlee  22  0  31 

Taysiara 17  6  27 

Canton 16  8  23 

Raws- White  Nov! 42  0  46 

Fossombrone 34  0  38 

Royals 32  0  36 

Milan   32  0  36 

Organz'nes — 

Piedmont  22-24 42  0  47 

Do.        21-28. 42  0  47 

Milan  &   Beigani  18-20  41  0  48 

Do.               22-24  41  0  4S 

Do.               24-28  41  0  48 

Do.               28-32  41  0  48 

Trams— Milan,  22-24  39  0  46 

Do.          21  28  39  0  46 

Brntias— Shoit  reel 39  0  46 

Persians  11  6  14 

Spices— Pepper,  duty  free 

Malabar,  &c per  lb    0  6i  0 

Eastern 0  6}  0 

White  1  li  1 

Pimento,  duty  free 

Mid  and  good per  lb    0  21  0 

Cinnamon,  duty  free 

Cevlon,  1,  2,  3    2  6  3 

Malabar  and  TelliC  erry    2  8  3 
Cassia    Lignea,    duty 

free per  cwt  88  0  91 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  6J  1 

Zanzibar   and    Bourbon    0  71  0 
Ginger,  duty  fr,  e 

E.  India,  com per  cwt  38  0  39 

Do.  Cochin  &;  Caiicul..  42  0  115 

African    44  0  46 

Mace,  duty  free per  lb    3  6  4 

Nutmegs,  duty  free  2  6  4 

Spirits — Rum,  duty  lOs  2d  per  6.11. 
Jamaica,  per  cai.,  bond, 

16  to  26  0  P  3  4  3 

30  to  36   —     3  6  3 

fine  marks  4  2  1 

Dem  rara,        proof 1  10  1 

Leert'ard  Island  —  16  1 

Eas'  India           —  16  1 

-    Foreign                —  14  1 

Brandy,  uuty  lOs  6d  per  gal. 

y-f^-ffwo :::::::::  6 1  6 

If*  l;™'"' j  1869  6  9  7 

in  hhds     (^,g„.  g  2  8 

Geneva,  couiraou 2  4  2 

Fine 3  0  3 

Corn  spirits,  pf  duty  paid  12  0  0 

Spirits  fo.b,  Expor  ation    18  2 

Malt  spirits,  duty  paid    ...  12  0  14 
Sugur — Per  ewt — Duty  paid 
Biitiah  Plantation — Duty. 

grocery  yellow 5/3  31  0  36 

refining 4',4«&6/3  26  0  31 

Foreign  Muscovade,  Inw  to 

fine  yel.  groc«ry  ...5/3  31  0  36 

low  to  gd  rBlj...4',41)&6/3  28  0  31 
Mauritius,  crystalised — 

Nos.  16  k  17  6/8  31  0  37 

13  k  14  6/3  34  0  36 

10  k  12  —  30  6  33 

Svmps,lwtogdyel.*9&6/3  39  0  31 

lowtofinebrwn...4/8^V0  22  0  28 
Bengal,  lienare  .lowtofine 

white   5/3&o/«     0  0  0 

Date,lw:oDneyl...*9&5/3  29  C  32 
very     low     to     fine 

brown  M^Aii  20  0  38 

Penang,  snperior  yellow  to 

gond  white 6/38t6/8  33  0  36 

lowtofl'ieyelow.*nS6/;j  29  0  32 

low  to  fine  brown...4'lii4rtl  20  0  38 
Madras— 

crystalised  white 6/8  35  8  88 

low  to  fine  yellow...6/3  30  0  85 
Native, low  brownto  low 

yelluir  '^&4'9  30  0  26 

Jaggery    4/  20  C  23 

Slam  and  China,  low   to 

good  white e/3&5/8  33  0  86 

low  to  fine  yellow  and 

grey .4»i6/3  29  0  82 

brown   ^M/fl  20  0  28 

Manila,  clayed,  common  to 

good  4/  34  8  26 

Muscovado  \l  20  6  23 

Java — 

low  to  good  white  ...6/8  34  0  36 
low  to  fine  >eUow  and 

grey 6/3  30  6  33 

Havana,  white,  above  No. 

18 —    000 

florette,  Nob.  16  k  18.  6/8  36  0  37 

yellow,             12  A  14..5/3  33  0  35 

—                  10  kll..—  30  •  32 

brown,               7  k    9..4/7  28  0  29 

Bahia  A  Marolm,  low  grov 

to  good  .vhiM    &^  29  0  S3 

Ion- to  fine  hr  wn..4/£V9  21  0  28 
rernam, Pa  aiba,&Mauelo, 

low  to  good  whit, ...6/3  3i  8  33 

yellow ilWitiia  -ill  0  Si 

low  to  fine  hrown.-Vlk4/9  23  0  38 


d 
0 
0 
0 
0 
0 

oi 
0  : 

0 

0 
0 
0 
d 
0 
8 

e 

0 
6 
6 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

7i 
6} 


Refined — For  consumption    s     d  s     d 

8  to  101b  loaves    0    0  0    0 

12  to  14  loaves     0    0  0    0 

Titlers,  22  to  24  lb      40    6  44    rt 

Lumps,  45  11) 39    6  0    i- 

Wet  crushe  i  38    6  38    0 

Pieces       30    0  38     0 

Bastard  0    0  0    0 

Treacle 16    0  13    0 

For  export,  free  on  board 

Turkey  Inaves  1  to  4  lb    0    0  0    0 

8  lb  loaves  40    0  0    0 

10  111    do      39    0  0    0 

14  lb    do      0    0  0    0 

Titlers  22  to  28  lb 39    0  0    0 

Lump",  40  to  46  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 33    0  37    0 

Treacle 15    0  17    6 

Duteh,  refined,  f.o.b,  in  Holland 

6  lb  laves 41    0  0    0 

10  lb    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  .rushed    34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f.o.t).  at  Antwerp 

4  and  3  Kiln  loaves  40    0  41    0 

Crushed,  1  34    6  0    0 

Tallow — duty  free,  per  cwt 

St  I'etersburg.  IstYC...  44    0  0    0 

Tar— Stockholm. ..pr  brl  25    0  0    0 

Ar  hang  1 29    0  0    0 

luty  8d  per  lb 

Mnnings  and  Oopacks 0    9i  2    & 

New  Su  -son's  Kaisows  ...    0    8  3    ti 

Pakliug  1    3  2    (I 

Soi*chong8  0  11  2     (; 

Oolongs  0  11  2    fi 

Sctd.  Orgc.  Pek.  (Fooohow)    1    4  2    (l 

Scented  Caoers  (Foochow)     10  2    2 

Sctd.Orge.P.ko  (Canton)    0  10  2    B 

Scente  i  Capers  (Canton)..,    0    9  3    0 

Flf  wery  Pekoe,  fine 2    9  3    0 

Gunpowder,  Fychow   and 

Moyune,  finest  3    2  3    fl 

Iinperiat,  Pingsuey,  finest    2    2  2    tj 
Young   H ,  son,    Pingsuey, 

finest  2    2  2    •) 

Fychow  &  Moyune,  finest    3    6  2  10 

Hyson,  finest 3    6  4    u 

Twankay 0     7  10 

Timber  —  Timber  and 
Hewn  Wood— Dantzlc 
A  Memel  flr...per  load  60    0  100     0 

Riga  fir    70    0  76    ii 

Swedish  fir 48     0  63     0 

Canada  red  pine   70    0  100    0 

—  yellonpine.large  85    0  106    0 

—  —        small  65    0  75    0 
N.BmBwk.&CanJ3d.pine  80    0  120    0 

Quebec  oak 130    0  140    0 

Baliicoak  76    0  130    0 

African  oak  170    0  190    0 

li.diaii  te.ike  290    0  310    0 

Wainscot  logs  19  ft  each  60    0  110    0 

Deals  &  Sawn  &  Prep^red  Wood— 

Norway,Peter8bgstand  £10    0  12  10 

Swedish  9  10  13  JO 

Russian  9  10  M  1  ' 

FmlaMd 7  ]0  8  1, 

Cana  a  1st  pine 20    0  22    n 

—  2nd 16    0  16  111 

American  spruce  9    6  9  1, 

Dantzlcdeck,  each  173  0  29s  i 

Staves — 

Balti;,  per  niille £180    0  230    0 

Quebec,  per  standard  do.  92  10  96    0 

Tobacco— dy3/plb*6p  ct.    a    d  s    d 

Maryland,  per  lb,  bond 0     6  0    9 

Virginia  leaf 0    6i  0  11 

—  strlpt 0    8  0  11 

Kentucky  leaf  0    6  0 

—        stript    0    8  0  10 

Negrohead  duty  4^    1    1  2    8 

Columbianlf.dutyS/ifcSpo    0    8J  2    2 

Havana  2    0  6    0 

—  cigars,  bd  duty  6/...    6    0  22    0 
Turpentine— per  cwt 
Ametican  spirit>,  ,vth  cks  42    0  43    0 

French  do  43    0  0 

Wool— English- per  pack  of  240  lbs 

Fleeees  S.  Down  hogs.. .£21  10  22  II 

Half-bred  hogs 21  10  22 

Kent  fieeces   22    0  23  II 

S.Downewes&wethrs  19    0  20 

Leicester  do   22    0  24 

3or;s— Ulothlug,plcklck  19    0  20 

Prime  16    0  17 

Choice 16    0  15  10" 

Super    14    0  14  10 

Combing — Weter  mat  22    0  23  10 

Picklock  19  10  20    0 

Common   is    0  19  10 

Hog  matching 23    0  29  10 

Plckt  <ok  matohiug..  19  10  20    0 

Super                  .     ..  18    0  19  10 

Colonia  — p<  r  lb                    §    d  s    d 

Synney.-FleeceSt  amb...    16  2    6 

Scoured,  &c 16  2    8 

Uuwashed  0    9  11 

Locks  and  pieces  10  19 

Sllpe  and  akliis 12  18 

P,  Phllip-l-'leeco  Jt  lamb    16  2    6 

Scoured,  £c 17  2    7 

Unwashed  0    9  14 

Locks  and  pieces  ....            4  2    0 

Adelaide-Fleece  <t  lamb   I     3  1  11 

Be  ured,  tc 16  2    3 

Unwashed  0     7  14 

Locks  and  pieces  0  16 

V.  U.  Ld-I'lcece&lamb    14  2    2 

Scoured,  £c 15  2    0 

Unwashed  0    9  11 

Lock',  and  pieces  10  17 

Cipe  G.  liopt — Fleece 

ano  lamb 1118 

Scour.  d,£c 14  2    4 

Uuw.LShed  1)     8  0  11 
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RAILWAYS. 
OsDraARi  Sbakxs  iSD  Stocks. 


U'tho- 1 
l^sue. 


6120866^ 

1159275/ 

116it275; 

160000/ 

410000/ 

•4280858/ 

115367941 

1115350/ 

13:)34594l 

6839942/ 

8201017/ 

30ci92199 

77ti66SS/ 

64i;255:i), 

8'>?7i»l/ 

(;'>370/' 

&J37rt, 

lirtX*!/ 

22-3')l»0/ 

.■»Kii:>'' 

I*l^i^3!>5 
(t7S533/ 
611X100/ 

2ei*«3/ 

126>jOs2;, 

I  17O10.TO5 

19751X10/ 

3230110/ 

27601)0/ 

1552.WI/ 

14!'S,i>.K)' 

404SS21'/ 

17:>3960/ 

179*860/ 

15/NJO 

877300/ 

250000/ 

20QO0O 


Stk  100 
Stk  100 
10  1  6.t 
jitBlOO 
20  20 
StV  100 
20  20 
.Stk  100 
Stk  100 
Stk  100 
StRlOO 
StlvlOO 
SlklOO 
8tk  100 
Stk  100 
Stk  100 
Stk  100 
Stk  100 
Stk  I'XJ 
Stk  11X1 
Stk  100 
Sik  100 
SiklOO 
Stk  100 

Sfr.   100 

Stk  100 
Stk  100 
Stk  100 
10  I  10 
StklOO 
10  !  10 
Stk  100 
Stk  100 
StklOO 
St-  100 
StklOO 
■  tk  100 
Stk  100 
Stk  100 
StklOO 
Stk  100 
Stk  lOO 
Stk  100 
StklOO 
Stk  lOO 
20  20 
Htk  100 
StklOO 
10     10 


Bristol  and  Exeter Ill 

r'ale  Ionian 109} 

Do  Ordinary  New  i8«udatf7|  ... 

Cambrian 29 

Corrwal!   -.... 6 

t>ut>lin  and  Belfast  Junction  ...'  ... 

F.a-t  London 5 

Glasgow  am!  South- Western  ...  126 
Great  Eastern 47i 

Do  Fast  NiiglianNo.  2 

Great  North  of  Scotland  38 

Great  Northern 


Do  A>  A  r-  eves  no  livd.  'tit  J 
Do  B  (  6  %  lia.s  been  paid  li    ( 

Do  1S69 

Do  1870 

flreat  outhemft  Westm  (Ireliid) 
Great  Western,  Consol  Ordinary 

Highland  

Lancashire  and  Yorkshire    

London,  Brighton,  4  s.  Coa't... 
Lon.,Chat.,  &  Oover,  Arbitration 

Lo:  don  mid  Norih-Western 

London  and  South- Wistern 

Manchester,  Sheff..  &  Lincolnat 

MetropoUt  -n 

Do  Prid.  (D-fdrecvgnodlv) 
DoDefl  Vtil6%ispdtoPrf) 

Do  Redeenia'le  

Metrop  liran  District 

'Metropolitan  &  St  John's  W.  od 

Midland 

I     Do  Birmingham  and  Derby... 

!>!onmoutiisUiie  

Nor  h  British  

;     On  F.dinlmrgh,  Prth.i  Und  c 

Xorth-Ea-stern  Consols 

IXorfh  Loii-Jnn  ....-  

iNortli  Staffordshire 

^Rhymnry 

Sbr-'usbire  Ui.ion 

South  Devon    

South-F.;- stern 

!  Do'Prfd  jMi-fdrecvgnodiv) 
;  DoDifd  (•tllB%i8pdtiPrfr 
Stainef,  Wukiughai]i,&  W  king 

T.ffVale  

iWate'ford  and  Centra-  Ireland 
;WMtbj,  Redcar,  t  Uid^esboro. 


112 

i;sj 

119 

164 

78 

'23J 
14ti 
1044 

84 

CM 

82 

30 

lOi 

29 

142J 
112 
121 
'  83i 

60 
163. 
123 

78 

82 

72 

73 
103} 
123 

85} 

154 
175 

22 

76 


2T'i««7/  Stk, 100  I 
160000/'  8tk!l00 
SaOOOOf  Stk '100  t 

eixwoo/  sik  100  1 

200000/  Stk  100 


( 

M8MWI        , 

i  ICO  '  41} 

DeOOOO/  S-k  100 
BBOnoO'  Stk  100 
ft.'    '-'    -■'    '-v) 


W»0»";>.M     -lit   llW 

1206282/;  Stk  jlOO 
760000/'  atkllOO 

ll.  'I 


PREFIkRESCXSHARn  AFD  STOCKS.    

1109656/  St«.-l00  !Bri8tnl  andT5xcter  4% 

375000/'  Sk'lOO  -Cali'doniaii  6%,No.2 

...       ':  Stk  100  I     Do  ScotliJh  N.  P.,  ^% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  dn  Ordinary 

Do  do  Midland 

Dodo  Dtinfleeand  Arbroath... 

4fM<)0/)/  Stk!  all  'Cornwall  4J%  guaranteed    

156260/  .'tk^lOO  GlasgowftSth.  Wfstemgu.1  .5% 

100  jlOO  jGreat  Eas'em,  6%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  do  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Dodn«% 

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext.,  184« 

D"d..5i%  Fit..  1847 

Great  Norther    6%    

Do  6%,  redeem,  at  10%  pm... 
Do  44%    do        do    do 
Do  6%      do        at  6%  pm  ... 
DoLceds,Brad.,&Ila  i(ax.B% 

GrtatNorthof  Scotia  d.l.tpref. 

Great  Sth.  &  Ws.  (Ireland)  4% 

Gt.W.— Kent- liarj;eperg"».6% 
Do  Consolid-ited  gu  iran.  S% 

Lancaster  and  Carli>le.  H% ' 

Lancashire  and  Vc.-ksr.i>.  «%... 

Do  Bamsley,  6/38  10.1%  I 

Do  0%  (lUst  Lancaal.lre) { 

Do  HX  (Black  urn  t-urchase)! 

London  A ;  '.righton,6%  gua.,No.l 

Do  6%  do    No.  2 

Do  6%  do 

Do  6%  do    No.  4 

Di.  7%  do 

Do  6%  do  (W.  E   AC.  P.;  ..., 
Do  4%  dolWSO 

London /I  N.W,CANuneati. n6%' 

London  4  S.  W.,7% ,  late  3rd  Shrs. ' 
Do  (Portauiu  h.  perpet.  anns.)! 

MsDcheiter.Shef .,  A  Luicolli.,0% ' 
Do  do  do         £6, 

1)0  do  do     Si% 

Do  do  redeemabli  6%< 

Milaod  Consollilated.  6% ! 

Do  do  Bristol  4  Blrmlng.,6%: 

Do  do  41%  redeemable 

Do  do  4i%  Irredeemable  

Do  Leicester  «  llitchen,  4%... 

North  Britisk  C.niol   I  %,  No.  1 

Nonb-Eaat>  ni-C.  ii>olidat«lk% 

Ilo41%  rede<niable   

Do    JO.  N.E.  4%  ..: I 

Do    (Hetwick  c«plt«l    / 

"    "■     •      ■  '      'ngln..  ,6% 


110 
109 
129 

109 

li'e 


I14» 
113 


IBIOKV  .811 


2.- 


X) 
Ik  100 


4;-^./.«i 

672000/  Mtk  100 
172SOO,  B  ;all 
MMMJ  Stk  100 

B2X30'  10        6 
260<Xl/!  Sik  IlJO 
IT""--"  ""  111 
12- 
.  5 

;  ♦;■, 

■Hi  -I 


4:.- 

lOtUitJU 
19I6I0R 

tocoo 

17S2iN!J 

»9»S7t 

4O0on\: 


I)'.  Si. 


8tl>  IIX) 
.8U  100 

20   1    -11 


II 


i-ool  . 


I  reiil-charge 

I  D(Bead  juuJ/Ob&J)  I 


130 
96 
224 
112 
lOH 
23 


RAILWAYS. 
Preferekci£  Sbabes  Ain»  Stocks -Contlnaed. 


Antho-      « 

tiSed         K 

Issue.     S 

"2 
'3 

9. 

Name. 

It 

5^ 

481300(|  Sik  100 

603000/  Stk  100 

Stk  100 

2000001  Stk  100 

Sonth-Eastem  44%    

Do  fixed  44%    

TaifVale,  No-1  

t^aterford  a,  Central  IreIaDd,«% 

176 

!:::} 


Pkefepekce  Shares  &  ^tocks,  with  r>iviDENi>s  Con- 

TIN8ENT  ON  THK    PkOFITS    OF    >■  AOH  SkPARATE    YlEAR. 

746180/~StkT00'Caiednnian.  44%  guaranteed*  ., 
1113070'  Stk  100       D-  Scot.  Central,  min.  7  %... 

343400/  Stk  100       Do  do  44  %  irredeemable*  .. 

620000/  Stk  lOQ       Do  4  %  convrtible,  issued  atSO 

647991/  StklOO  Great  Ea.itern,  44%.  1861  ... 

335000'  Stk'lOO        Do  44  %,  1862 

1122600/  StkjlOO       Do  6    %,  1862 

1240000/  Stk  IOC        Do  New  6    %,1863 

316900/  StkjlOO       Do  do  6    %.  1864  .. 

360000/  StklOO  Great  Northern,  5  %,irrodmble 
1075000/  Stk  10';       Do  Permanent  6  % 

200000/  StklOO       Do  Dost -u  and  Sleaford,  4}  % 

6016991/  StkjlOO  Great  Western— Consl.Pref.6%  111 

482060/  StkilOO  GreatNorth  of  Sc  >tiand44  %,  A 

213030/  Sk  100       Do  44  %  pref„  B... 

613850/  .StklOO  Highland  A,  44  %  .., 

400(XIO/l  SlkllOO       Do  B,  5  % 

302500fl  Stk  lOO  Kent  C  'ust,  6  %  B ... 

1261 3o!    6}     5J  LancHshire  &  Yorks.,  New  4  % 
London,  Brig'- ton.fti-.,  44%,  1868 


860000/1  Stk 
947171  Stk 
133900/j  Stk 
71600011  Stk 
944000/  Stk 
830970/i  stk 
16«133.>l  Stk 
409666/1  Stk 
4691183/^  -tk 
2425576/)  Stk 
24001X1/  StkjlOO 
300000/  Stk  100 
86(XXX)/I  -tk  100 


150000tl/ 
46867 
300000/ 
100000/ 
600000/ 

1600000/ 


StklOO 


10 
100 
100 
100 
100 
640000/  Stk  100 


97 

106 
103 
101 


do 
do 
do 
do 
do 
No.  8 
No.  7 


44  %,  18.19 
4  %,  1360 
44  %, 1861 
44  %,  1863 
6  %,  1886 
6  %,18«e 
6    %,  1866 


600000/  Stk  100 
S'k  100 
Sik  100  i 
126227    23     22 
12S000    16     16  j 
148100   20  '  14  1 


1869000/  StklOO 

636000/  Stk  100 

2513000/  Stk  100 

1666663  8       8 

700000/  Sik  100 

605000/  Stk  100 
213000/ 


Do 
Do 

no 

Do 

Do 

Do 

Uo 
Lon.,  Chat..  &c.,  Arbitratn,  44  % 
Londo    and  North- Wes'ern  5  % 

l>o  Bodfo'd  and  CumbriHge... 

Do  Shrewsbury  &  Welshpo  'I 
Ixindon  &  Soutii-Weslern,  .14  % 

Do                  -o  6    % 

Manch8ter.Shff,4Linc.,6%  1866 
Metropolitan.  6  %  

Do  New,  6  %    

Do  6%.  1869    

Metropolitan  Distri  t,  5  % 
Midland,  A  5  %  prefer-  nee 


108 
108 
105 

624 
1164 

91 

94 
103 
112 

104 
101 
101 
101 

59 
1141 


Do        B'5  %  pref.  rcnce 11144 

Do        C6  %  1144 

Do        D  6  %  1114} 

Do6%opt.t  ■con.Aiig-)l,1872l  ... 
Do  6  %  opt.  to  con.  Aug.31. 1873    . . . 

Do  6  %  do 164 

3860ig8<  StklOO  (North  British  ConsoL  4%,No.  2,   87 
2J05669/  Stk  100       Do  1  din.  4;  Olas,  Ordy,  44  %  104 
North-Easlern.  44  %  redeemb  e  103 
Do  Str^ckton  4  Darl,  Claas  D*    ... 

Do  6  %  104 

Do  Ne  «v  8/  9hs  6  %  Con.Jnn.'76     8j 
^'cnb  London,  44  %  (max  6  %)    ... 

North  StalTordshire,  6  %  Ill 

Stk  100   Rh  mney,  6  %,  1884 118 

800000'  Stk  100    ■^outh-Easte;n,44%,  1869,No.2     .. 
1200000/  StklOO       Do  44%    1862,  No.  3    ... 

691500/  StklOO       Do  6  %,  1881 

700000/  Stk  100       Do  6  %  Charing  Cross,  1863 

269201  Stk  100       Do  6  %  1864 „ 

•  Failure  of  full  dividends  in  any  given  4-ye  ir  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  4-year. 


Liicu  Lbased  at  Fixed  Rentals. 


Name 


Stk 

Ilk) 

104 

8lk 

100 

111 

Stk 

100 

111 

Stk 

100 

130 

hlk 

100 

109 

Stk 

100 

1-12 

Stk 

100 

126 

Stk 

100 

90 

26 

a' I 

[16 

Stk 

100 

56 

Stk 

100 

StkilOP 

1.32 

SiklOO 

64 

60    all 

n 

StklOO 

6} 

r-tk  100 

40 

Stk' 100 

:vs 

StkjlOO 

M 

Stk'lOJ 

M 

Stk!  100 

M 

Stk  100 

90 

Stk 

100 

Leasing 

Companies. 


Birkenhead  L.vN.W.SO.W 

Do  H  %  P.ef Do  

Buckinghamshire   Lon.  £  N.-W... 

'  beater  a  d  Holyhead  ...      Do  

Do  64%    Do  

Do  6%  I    Do  

Clydesdale,  gnaiante- d..., Caledonian  ... 
Colchester,  Stour  Vallev;E.  Un.  ft  O.  E. 
D..ldee,  Pe-th,  A  Abi  rct.-!.CaIe  Ionian    ... 

Do  Preference {    Do  

Do  1st  Class  Preference!    Do  

Eas'  Lineoln  guar.  6  %...'OreatNor-herii 
Gloater  and  Dean  Forest'Orcat  Western 
Gl  Easter '•,Newm.ftc.6%  Great  Eastern. 

Do  E.  Anglian  B 6%.. .|    Do  

Do  do  C  7  %    Do  

Do  t«  No.  1,8%    Do    

Hull  an  !  .Selby    Nrih.-E.- York 

Lancaster  and  Carlisle  ...  Ix)n  ft  N.-W... 
Lond'in  and  Ulackwal  I...  Great  Eastern.. 

Do  41  %    Do   

I.ondon  end  Greenwich...  South-Eastern. 

Do  1  refereiiro Do  

Lijndin,  Tilbury,*  South.  Peto  and  C 

Lowestoft  gua.  4  %    G-eat  Eastern.. 

Do  6%  Do  

Midland,  llradford,  Pref.  .Ml  land 

l)o.Malli.ek,  5% Do    

Mil  Kent  (Clay  Line)  ...  1...  C,  A  Dr.... 
{Northern  ft  Eaa  em,  6  %  Great  Eastern. 

1)0  6% ■     Do  

{North-Eastem— HartlepI  N.-K.— Berwk. 
Aoith  &  Sth.-Wsst.  June.  L8c.NWM.Ji.NL 
N..W'<--t.  A    erp  |iref.  C%iMidland 

IIO    .',    11,111   MiUIll   '4%  ...|       Do     

N-itliM,-.  ,1  l.niMtii.  K4C  Great  Northern 


IJ 


104 
101 
84 


166 
116 
108 
97 


RAILWAYS. 
Links  Leased  at  Fixed  Rkntals — Continued. 


Name. 


Leasing       .c  o 
Companies.    —  aj 


StklOO 
StklOO 
10  all 
StklOO 
StklOO 
stk  all 
StklOO 
StklOO 
20  all 
20  all 
20  all 
Stk  100 


Roystoii,  Hitch. and  Shep 
Shrewsbury  and  llerefnrd 
Shrewsbury  and  Hereford 
S.Yorkshire  .t  River  D.in 

Do  4  %  guaranteed    , 

Do 5  %  guaranteed.... 
Victoria  Statu,  ft  Pirn  11, 

West  Cornwall    

West  London,  Class  \ 

Do  1  lass  B 

DoCassC 

Wi-ymooth  A  Portlan-l  , 


Gre,.tNorthernl34 
L&N-W.tO.W.  ... 
LSN-W&O.W.  ... 
.Mane,  ft  Sheff.  117 

Do   

Do 114 

lit.  Wstrn..  ftc.   ... 
,\s80ciatd.Co.'s   80 
'>V.  Lon  Ex. 
Iy>n.A  N.-W.- 
&G.  W.. 
G.  W.  ft  S.-W.1 


^O. S     OU 


DiBEHTuu  Stocks. 


Autho- 
rised 
Issue. 


100000/ 

270000 

83'2673/ 

151X1000/ 

2976000/ 

2836275/ 

1675000/ 

668263/ 

2742653/ 

2079715/ 

100000/ 

1009297/ 

13002391 

687160/ 

62:13068/ 

682660' 

2836757- 

310830' 

1000000' 

300(X)0' 

372265/ 

60(XKi/ 

28326'J 

950000/ 

1120290' 

1001317/ 

241073/ 

20'J«9-1' 

20-2027' 

1001" 19 

8 11  li)7' 

191016, 

67!M1' 

600000- 

4369263' 

336000/ 


StklOO 
...  i  76 
Stk  lOO 
SiklOO 
SiklOO 
StklOO 
StklOO 
Stk  100 
Stk  100 
f  tk  lOO 


StkjlOO 
StkjlOO 
Stk  100 
Stk  76 
SikllOO 


Name. 


Cornwall  guaranteed 44% 

East  London 6  % 

Great  Eastern 4  % 

Do  A 6  % 

Do  B,  1867,  re,leemable...5  % 

Great  Northern   4  % 

■Jreat  Western 4  % 

Do  44% 

')o   44% 

Do 5  % 

Highland  44% 

Lancashire  and  Yorkshire..  4  % 

London,  Bri-_-hton,&c 4  % 

Do  perpetual ^. 44% 

Lond.,  Chat.,  ft  Dover  Arb.44% 

Do  B  44% 

London  and  North  Western4  % 

Do  do  34% 

London  ft  South  Western  A.4  % 

M  inchester  Snedield,  4c... 6  % 

Do  do  44% 

Metropolitan    4  % 

Do  14% 

Metropolit.in  District 6  % 

Midlmd 4  % 

Do  44% 

Do  44% 

North  Rritiali,  K.  P.  ft  D.  B.6  % 

North  En^tern 4  % 

Do  44% 

North  L  -ndon 44% 

Scjuth  Devon    6  % 

South  Eiister.i  Perpetual  ...4  % 

Do  do  1867 5  % 

Do  do  1868 6  % 

South  Yorksbi  e.  ftc. 44% 


British  Possessions. 


309900 

6131336/ 

62613 

600000/ 

6000002 

60000/ 

37000 

136000/ 

112000/ 

100000/ 

1000000/ 

26000 

320000 

21913660 

1600000/ 

416000' 

9600 

3426144/ 

600000/ 

270600 

29192601 

17:i39l7/ 

788722/ 

enm.'i.ii/ 

1371.5.iOI 

11391 

888S 

46074 

«0!)000/ 

624600/ 

360000/ 

60O00 

426000/ 

169700 

647000/ 

760000 

1018200' 

206000/ 
66000/ 

6060430/ 

1000000/ 

600000/ 

1710 

41416 

10694 


236000 

210000 

286000/ 

4000000/ 

60000/ 

•399200/ 

71000 


100 

100 
stk 
10 

100 

stk 

Stk 

20 

Stk 

llX) 

100 
Stk 
•20 
Stk 
Stk 
Stk 

100 
10 

Stk 
100 

lOO 
100 
100 
lot) 
.Stk 
20 
20 
20 
Stk 
Stk 
Sik 
20 
.itk 
204 
100 
100 
100 
100 

100 
100 

stk 
8ik 
Stk 
2 
20 
60 
100 
100 
100 


Htk 
10 
Stk 
Htk 
lUO 


100 
100 
100 
10 
100 
100 
100 

m/0 

100 
100 
all 
100 

20 
100 
100 
100 
100 

10 

100 
100 
a!l 
100 
100 
100 
100 
I IX) 
12 
0 
2 
100 
100 
100 
2 
100 
204 
100 
100 
100 
68 

all 
100 

100 

100 

100 

2 

6 

60 

100 

100 

all 

100 

100 

100 

8 

100 

100 


Atlantic  ii  St  Lawrence  shares' 

Do  6%  Sterling'  Mort.  Honds 
Bomhny.B.irn  la  &(:.Indiog.5% 
Sutlaloft  Lake  UuronProference 

Do  do  64%  Bonds,  1872-3-4  ... 

Cnpe,  guarantied  6% 

Carnatic,  Lfm.,  guaranteed  6% 

Do  do,  issued  at  12s  pm 

Deraerara 

Do  7%  perpetual  i  reference 
DunediH  A  P.  ChaIiners,Lim  ,5% 
K.HSteru  Bengal,  guaranteed  6% 

Do  io  6% 

Do  do  4  %  Debentures 

Ea  t  Indian,  iruaranteed  6  %  ... 

Do  Irred'-emaOle  44  %  Done 

Eiiropean&N..-\..6%lMrt.Bd,1898 

Glasgow  and  Cape  Breton  (Nova 

Scotia)  C,>al  Ik  Rail  Co,  Lim 

Grand  Trunk  of  Cana  a  

DoEquii.Mt,rt.Bdi,lchrg.6% 

Do        2nd        do  Scrip 

Do  1st  Priferanue  Bonds 

Do  2nd       do  

Do  3rd        do       Htock 

Do  4th         do  do      

Great  Indian  Peninsula,  gua.6% 

Do  New  do  6% 

Do  New  do  6% 

Do  New  do  6% 

Do  4%  Debenture  Stock  

Great  South,  vl  India,  guar.  6% 

Do  4)%     

Do  

Do  44%  Hcrpotuai  Delienturc 
Great  Western  of  i  anada 

Do  8%  Bonds,  payable  isrj... 

Do  64%    do         do       1877-8] 

Do  6  %     do  do       1800... 

Do  6%  Pref..  Issued  at  SO, con.] 

(when  paid  u]i)  till. Ian. I  1880 

InteriiatnlBrl,lKe.U%  .Vlort.Uds 

Do  6  %  Mori.  Pref.  Share  do. 
(Secured  by  G.  Ti  nk  CanadaCo.) 
Madras,  guaranteed  6  %  , 

Do  do       4i%  . 

Do  do        44%  . 

Do  do         6%  . 

Uo  1871,      do        6%  . 
Melbouineft  llobson's  Hay  Unit. 

Do  6%  Bonds,  payable  1880... 

Do  6%     do  do       1«»6..- 

Mldlsnd  of  Ca>m,lo.  .Sllg  IslMrt 
N.of  Canada,  6%.  1st  pref.  Hi.ds. 

Do  «%,2nd       do 

Oudeft  Roliilkund,  irttar.&%  ... 

Do  shares  6%  .. 

Do  Nulhatee        6%  ... 

Sclnde.Punjaub.ft  l»ellii,gua.o% 

Wclllngl,-n  llrey  !;  Ilrueo  Hy  ol 

Canada  /  %  Vda,  lit  Murl 


108 
96 

lie 

116 
103 
101 
104 
108 
119 
104 
1024  I 
100 
107 
103 
994 
103 

loi 

117 
107 
99 
106 
122 
1014 
106 
109 

102 
109 
109 
114 

116 
102 
107 

98" 

100 
108 
84 
89 

94 

;oi! 


no 

91 

108 


09 

103 

77 

104 

20} 
104 

99 

764 

674 

46 

274 
107 

12 


i 

96 
108 
101 

1(>4 
224 
103 
100 
107 

101 
102 
99 

107 
102 
97 
S 
64 
60 


89 
96 
90 

to« 

8| 

lois 


~l 
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RAILWAYS. 
FoBEioa  Bailwats. 


Autho-  j< 
rised  I  I 
Ina«.  I  CO 


Name. 


60000   10 

goooo  20 

42i00>  S 
81870  10 
16000  10 
600001  20 
16904  60 
4870100 
80000  16 
69760   16 

116000  20 
10000  20 
32000,  20 

600000  20 
17600    40 


100000 
112600 

60000 
26696 

10000 

626000 

16000 

8000 

11260 

47600 

677600 

300000 

60000 

60000 

92IXKJ 

38000 

31000 

17000 

100000 

760000 

134000 

16260 

40000 

26767 

20000 

SOOOOO 


all   Antwerp  and  Rotterdam  |  26J 

all    Bahla&San  FrancKO.  U  R.7%|  -It 

all   Belgian  Enstorn  Junction I    JJ 

all  Boenoi  Avrcs,  Gt.  Snuthorn.  L.;  l^t 
10  Df  AiuliTandil(CarmcnSef)  1^ 
all  rentral  ArKcnllno  U.  K""-  7  %,  ^" 
26   Central  Urugnay  of  Montevied^i   -^ 

all  Corlapo ..............    •  • 

all   DiinaburK  &  Wltopsk,  L.,  Scrip,  ISJ 

all       Do  Registered 1=| 

all   Diitrh-BhenUh   I  **» 

8  Do  New    .—■■"•■•;      „ 

9  East  Argentine,  Limited,  g.  7  %      B 

all  IKasternof  t'rance 

■ "   Europn.  Centrl.  Rail.,  L..  Ut  iss 

Great  Luxembourg • 

Lemberg-CzernoTvitz.   Limitid. 
guaranteed  7%,  IstftSnd  iss. 

Mexican.  Limited  

!Samiir&Lieee.gua-J  Dy  tlie  I 
14f  per  annum..  V  Bilgian< 
Do  pua6  %  Pref  J  GovemL  (. 

Northern  of  France   

N.  Rail,  of  B.  Ayre8,L,guar.r% 

Do  Deferred 

ali  iNorwegion  Trunk  Preference... 

all  lottoman  (Smyrna  to  Aidin) 

all    Paris,  Lyons.  &  Mediterranean 

all   Paris  and  Orieani  

all   Recife  4  .San  Franc'.sco,  L.,  g. 7% 

10  ;R-yal  .Sardinian 

all  IRoval  Swedish 

Do  7%  

iSambre  and  Meuse 

I    Do  6i  *  Preference  

jSan  Paulo,  Limited,  gua.  7  %... 

iSouth  Austrian  ft  Lomb.-Venetu. 

Southsrn  of  France   

Swedish  Central,  Limited  

iTurin  and  Savona  

all  jWcst  Flanders 

all       Do  61  %  Preference  

all  tWesterfi  4  N.-WeBtem  of  Frane> 


RAILWAYS. 
FcBKiOH  Railway  Oblioatioss— Continued. 


?  S  1     »      £     Yrs.  At 


Redeem. 


84)   84} 


100  [100 

100  iOO 

100  100 

100  all 


par 


Name. 


94     20 


Dutch  Indian.gua.  byDutch 
Home  Government  ...  4i% 

Do  1869  4i% 

Do  1871  6  % 

Eastern  of  France 5  % 

Great  Luxembourg 5  % 

Do 

Havana  and  Matanzas 7  % 

Do  1865  7  % 

Matanzns  and  8abanitla...  7  % 
Mexi'-an,  Class  A,  Mortgc  8 
M..scow-Jroslw,gutibyUus  6  % 

Natl.^nal  PIsca  to  Yea 6  % 

Northern  of  France 3  % 

j)o  (late  (  harleroi)  3|% 

N'orth  of  Spain  Priority...  3  %' 
Orel-Vitebsk,  gua.  by  Rus  5  % 
Ottom4n(Smyrnato Aidin)  6  % 

Dodo  6  % 

Paris.Lyons.tfcMdittranean  3  % 
Recife  and  San  F.  (Petn)  8  % 

Koyal  Swedish 5  %' 

Sagua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877   6  % 

Do  1878   6  % 

Smyrna  and  Cassabu,  l.im  8  % 
S.Austrn.&Lomb-Veneti«n  3  % 

Do  1871  Scrip     3  % 

Southern  of  France 3  % 

South  Italian 3  % 

Tamboff-Kozloff,  guarntd.  5  % 
Westrn.  &  N.-W.o^  France  3  % 


BRITISH  MINES— Continned. 


Autho* 
rised 
Issue. 


4 

19i 

70 

4S 

84 

81 

94 

84 

12 

"k 

05 

60     I 
79 
Hi 
101 
4i 


103 
103 

m 

m 

lU 

8 
88 

lU 


6610 

1120 
612 

6138 

496 

12000 

6000 
12000 

6000 
110592 

3000 
400 
612 
612 

6000 

1024 


41 


Paid. 


3/11/3 
10/W7 
U 
6i 
21/18/9 
all 
9 

all 

3 

1 

10 

474 

bi 

453 

7/14/6 

9 

64 


Name, 


North  Wheal  Crofty 

Providence,"UnyLelant" 
Sth.  Caradon,  "  St  Cleer" 

South  Condurrow 

-th.Whl.Frances  

Tankerville,  Limited.. 

riH  Crolt 

Van,  Limited 

West  Bas«et,  "Illogan  " 
Wst  Cnradon,"Liskeard' 

West  Cliiverton 

West  Seton 

Wheal  l-'.asf'et,"Rednitli" 
Wheal  Bnller,  "Redruth" 

Wheal  Grcnvilla   

Wl.Mary  Ann,Menbeniut 
Wheal  Seton  «... 


COLONIAL  AND  FOREIGN  MINES. 


BRITISH  MINES. 


•d 

Red 

eem. 

& 

£ 

Yrs. 

At 

20 

20 

100 

100 

7 

par 

100 

100 

6 

par 

100 

all 
all 
all 

33 

par 

Antwerp  and  Rotterdam...  3  %    ... 
Bucharest  &  Giurgevo.  gua 

by  Danub.PrncpaltiesT  %;  99 
Central  Argentine,  1st  iss.  7  %  105 
C.Urugway  Monteviedo  Sep  7  %  89 
Charkotr-AzH',gua.byKu88  6  %,  92 
Charkow-Krementschg,  do  5  %  i  91i 


Autho- 

<i 

rised 

is 

Paid. 

Name. 

Closing 

Issue. 

« 

Prices. 

12000 

6 

all 

Assheton,  Limited 

3i      4 

60000 

Ktk 

IOC 

Bronfiovd,  Limited   



12000 

2 

all 

Caegynon,  Limited  

}    u 

3000 

fl? 

Chiverton    



10310 

5 

23 

Dev9n  Great  Consols  ... 

64      7p 

12800 

•  •• 

2* 

Drakewalls 

612 

... 

61 

East  Basset,  "Illogan" 

221    27i 

6144 

... 

21(14/6 

East  Caradon 

4i      5 

6000 

5 

East  GrenviUe  

1*      2 

1906 

4/90 

East  Lovell 

16       17 

12f00 

4 

all 

Great  Laxey,  Limited... 

12S     13i 

6908 

40 

Gt.VVh.alVor,"Hel»ton" 

44       64 

1034 
60(Xl 

8A0/0 
6/VO 

15      20 

"* 

Ilingston  Downs  

«        64 

896 

13/17/8 

Margaret,  "Uny  Lelaiit" 

11       13 

9000 
40000 

•1/10/6 
3k 

4        44 

4 

Mwvndy  Iron  Ore,  Liir.. 

i      U 

40C 

... 

84    INew  ■'eton 

696 

64,17/0 

North  Roskear  

35000 

2 

60000 

1 

70000 

1 

60000 

1 

12600 

2 

20000 

20 

20000 

24 

20000 

10 

21000 

6 

10000 

20 

76163 

1 

18500 

10 

25000 

2 

60000 

2 

200(X: 

20 

68000 

14 

16000 
lOcOOC 
7927 
15000 
60000 
80000 
10000 

100000 
32000 
15000 
30OOO 
60000 

120000 
87183 

11000 
16000 
43174 
10000 
750OO 
4,5000 


Aldtuii  08,  t^Mnited  I    1 

Ainiada  <fc  T'.rito  Consol.  •     s 

Silver  Mining.LimitedjC 
Anglo-Argentine,  Lim.. 
Anglo-Italian,  Limited.. 

Australian 

Au8trallanUnitcdGold,L 
Cape  Copper,  Limited... 
Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limi'ed  .... 

ouPedro.NrlhdlRey.L.     016(6 
Eberhardt  ^Aurora,  Lim. 

Fortuna,  Limited 

Fiontino.fe  Bolivia Gld,L 
(ieneral  Mining  Abs.,  L. 
Kapunda,  Limited 

Linares,  Limited  

London  &  California,  L, 

Lusitanian  Limited 

Pacific,  Limited 

Panuicilio  Copper,  Lim, 

Pes  tarena  United  Gld.,L. 

Pontgibaud  Silver  Lead 
Mining  and  Smelting..   19 

Port  Ptnllip,  Limited  .. 

Richmond  Con.  Ming,  L.     64 

Rossa  Grande,  Limited.. 

Russia  Copper,  Limited., 

Sao  Vicente,  Limited  ... 

Scottish  Australian, Lim.       |      1 

Sierr.-.ButtesGoldMinig 
Limited,  Ordinary 

St  John  del  Key,  Lim. 

Swei  tland  Creek  Gld.,  L. 
23/5/23|L'nlted    Me-\ican,    Lim.' 

VancouverCoal,  Limited]    y 

York  reninsnla.  Limited      ... 

Yudn>*iputna  ofS.  Aus.,l|      | 
•^  C«ll  pending. 


all 

I  all 

[M 

1 

ir 

7 
all 

7 
aU 

164 
14s 
all 
all 
ali 
all 
1/3/0 
all 

2 

3 

all 
all 
all 
all 

1 

all 

all 

all 

16s 

all 

all 

174 
all 


all 
all 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amonnt 
expended 
per  last 
Report. 


Net 
Revenue 
past 
per  mile,  h'lf-year 


Average 

cost 


X 

681461 

1328174 

670000 

6044269 

23748198 

1160000 

3402694 

7546742 

27940801 

20221656 

3070733 

6382944 

47330966 

24606081 

67437702 

17863631 

17789046 

i»i34eau 

798677 

14031986 

782802 

7670il7 

820486 

62S8730 

417387W 

88192M 

1604868 

21138660 

4481W61 

8696871 

6960123 

10182D« 

18820664 

8»«8t2 

1771788 

1477684 

1366348 


e 

16143 
9734 
18611 
33186 
33920 
16089 
36C87 
25156  i 
36843 
39418 
11948 
14314 
3-iino 
67437 
37863 
47609 
30671 
138659 
17948 
66027 
20060 
1018896 
864664 
776114 
48263 
11266 
82018 
28033 
3380* 
307990 
23428 
30664 


Dividend  per  cent. 


1st  half  2nd  half,  Ist  half 
1871.   1871.    1872. 


2737* 
28123 
14006 
14006 


£ 

11869 

34668 

30721 

130662 

679621 

30894 

112.509 

307479 

515480 

574C54 

54899 

154382 

I299'iU4 

786220 

10S5869 

334674 

413828 

167131 

22119 

444648 

36722 

120673 

2819 

61046 

1139379 

83644 

48613 

417086 

1364399 

100200 

161272 

22210 

400224 

72468 

136899 

46861 

18248 


£  8  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  6 
2  16  0 
6  0  0 
2  10  0 

2  16  0 

2  io  0 

2  6  0 

3  17  6 
3  7  6 
0  7  6 
2  7  8 


3  00 

0  16  0 
6  6  0 

1  17  8 


8  6  0 

2  0  0 
1  16  0 

4  "2  8 

3  0  0 
1  10  0 


£  8  d 
0  16  0 
3  10  0 
6  6  0 

3  5  0 
2  17  6 
2  17  6 
6  0  0 
2  17  6 
16  0 

4  7  6 

2  i's  0 

2  13  9 


0  0 
2  0  0 
8  10  0 
17  8 


3  16  0 

2  2  6 

3  10  0 
0  12  6 
6  0  0 
3  0  0 
2  0  0 


£  s  d 
0  16  0 
3  10  0 
6  0  0 
2  16  0 
2  10  0 

2  16  0 
6  0  0 

3  0  0 
0  6  0 
3  0  0 

2  16  0 

2  16  0 

3  16  3 
3  10  0 
0  16  0 
2  7  6 


Name  of  Railway. 


Week 
ending 


0  0 
60 
0  0 
60 


1  10  0 


3  10  0 

2  0  0 

3  10  0 

0  16  0 

4  6  0 
3     6  0 

1  16  0 

1  16  0 
1  16  0 
6  0  0 
3  6  0 
1  10  0 


•Belfast  and  County  Down 

Belfa:-t  and  Northern  Coniitiea 

Blyth  and  Tyne  

Bristol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda    

Furneas 

•Glasgow  and  Suuth-Wostern.. 

Great  Eastern 

Great  Northern    

•Great  North  of  Scotland 

Groat  Southern  &  Western  (Irish) 

•Great  Western  

Lancashire  and  Yorkshire    

Loni'on  and  North-Westorn,  &c.... 
London,  Brighton, &  South  Coist.. 

London  and  South-Western 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
.Manchester,  Sh»:rtield,  A  Liuclnsh, 

Maryport  and  Carlisle  

Metropolitan 

St  John's  Wood  

Mctrop  lltan  District    

iMldlarid , 

iMIdland  Great  Western  (Irish)   .., 

Monmouth- hire    , 

•North  British 

Nortii-Eastcrn  (ConsoU) 

North  London , 

North  StalTordshire    

Rbymney  

douth-Eastem 

->iith  Devon    

Tafr  Vale  

Ulster 

Waterfor '  and  Limerick 


1872 
Oct.       4 
4 
28 
6 


Sept. 
Oct. 


RECEIPTS. 


Passen- 
gers, 
parcels, 
&c. 


Merchn-j 

dise, 
mineiis, 
cattle.    Receipts 


£ 

681 
1614 

876 

5780 

15956 

1545 

1631 


24010 
23239 


Sept.  29 
Oct. 
Sept. 
Oct. 

I 
6 
4 
6 
6 


9534 

45.")83 

21107 

72134 

25552 

22702 

14873 

1404 

7832 

478 


3504S 

6328 

815 

15969 

31738 

4664 


Total 


£ 

268 

2807 

2469 

3770 

34493 

975 
6487 


22889 
30629 


6367 
f4797 
35665 
91718 

Slot 
1S23() 

4003 

633 

21662 

1769 


Same 
week 

1871. 


Traffic 
per 

mile 
per 

week. 


33178 
4050 


814 


85879 
9131 
2731 
2M34 
77416 
2364 


10684 
1660 


1894 
1627 


£ 

819 
3421 
3346 
9650 

50419 
2520 
8021 

17129 

43699 

63S07 
3727 

lLi4  1 
100380 

68762 
103862 

33703 

35933 

18876 
2027 

29j9i 
2237 
8184 
363 
3515 
100927 

14357 
3616 

40293 

109152 

7018 

11633 
21-21 

43362 
5000 
7506 
3S93 
244! 


£ 

9« 

3346 

2917 

8962 

46903 

2623 

73:6 

16251 

45010 

50252 

3934 

16021 

91046 

536:9 

16'.»10t 

3044C 

30854 

16677 

1324 

25803 

2324 

7861 

376 

2630 

91360 

13028 

3332 

31450 

103016 

7327 

10759 

1515 

3905O 

6409 

6988 

3842 

2241 


£ 
19 
26 
88 
62 
71 
33 
8t! 
66 
61 

105 
14 
36 
72 

133 

107 
89 
62 

136 
45 

116 

69 

1088 

210 

621 

116 
42 
76 
49 
82 

685 
38 
64 

126 
46 

119 
37 
31 


Aggregate 
Receipt*  o( 
Half-year. 


1872. 


isn. 


£ 

9049 
61538 

46863, 
1413 10| 
512319| 

:l637s' 
lt;9078| 
646069, 
72S103 
4180O 

10214081 
869515 

2  (26504 
474239. 
6334621 
289468 
41232 
404331 

28  ."eo; 

110291 

5447 

60368: 

1311687' 

1187361 

472171 

39993;)! 

1531696; 

9«08S 

I6686O1 

30023 

64626S 

8274B 

101025 

2913, 

29978' 


Miles 
open  in 


1872.  1871. 


£     £  I  £ 

8352  44j!  41} 

43769  1364'  laci 

43.341;  38  1  38 


151} 
704 

75 

(1.1 


136313,  151f 
4830121  704 
76 
1045191  93 
; 62697;  S044 
617297  7684 
666500,  613  I  4 

43767;'  2o6j    '^ 

...  !  415  1 
9356871388  :l;i 
837324  4384;  43?i 
2;365(H1532J160»J 
.415739  3764  371  j 
495098  6714I  660} 
2592691  138 

41215'     45 
355710'  2644 

28:110     88 
11076 1 1      74 
6797       IJ 

41073,  8} 
121263S  871 
lOSCtSO'  339 

4S45I;   474 

3«7O50;  81 6 

1433139  13294  130«l 

96033   13  I  12 

147425  293  297 
181S3  33   23J 

616H87  346  3W 
79185  119JI  110, 
77317'  63  83 
4!I333  1054!  106, 
27796   77  '77 


137; 
46 

38 

74 

H 

» 

86«4 

339 

47J 

7915 


COLONIAL    AND    FOREIGN. 


Nuac 


I  WmK 
eodog 


Bahia  &  8.  FranclKo  AugSl 


Bombay,  Bar.,  &  C.  L 
Dei  rolt  A  M  Uwaukec 

BaBt  Indian 

Jnbbulpore  

Eastern  Bengal 

Oi'.Tnink  of  Canada 


31 

.SeptlV 

Aufl 

24 

24 

Oel.  ( 


-Keoelpu, 
1872     1871 


829 
4296 

7768 
26667 
1391 
6302 
41701 


'i'ul«iiuc«l|>l« 

1872  1  1871 


466 
6348 
6916 

27421 
163> 
6281 

S8»0( 


Name. 


6074 
40627 


4711 
368X9 


week 

jei.dng 


— Itoceipta.^ 
1872  :  1871 


OiCenirl  of  Belgium 
Gl  Indian  Peninsula 
Great  Liixetubuurg... 
Gt  Houthern  of  Indb 
OtWeatrnof  Canada 
Madraa ., 

M^xi?.n     


,Iulv31 

Augi; 

Sepi2li 
iulyl3 
Oct.  ■) 
.\ug.24 
alv2i 


63774!  60326 
)0096;  30371' 
979ii  977(1 
13Ul{  llWi 
2603^  246M 
9333  Wi9, 
UV\    272: 


L'utai  rece! 
1872  :  13; 


J71     ' 


Name. 


317936  3()871>0 
nitliril75V3 
1;I1U55  1340;9 


7S352 


N.  .if  BucnoB  Ayroi.. 

Ottoman  

Scinde  

Smyrna  andCassaba 
Sottih  Austrian  line. 

Uii>cr  Italy 

Vi<-torian  GoverniMt 


WeeKi.-Kecelpts.— 


endng 


Aug  4 

Sept 23 

Jne.30 

Sept22 

15 

l! 

Jne.2; 


1872  I  1871 


i"otalr«ceipU 


1872 


1075 
3002 
7645 
1621 
75639 
64344 
10760 


12,'.2  38730 

2613  23410 

6141      .. 

1179  16758 
76103      ... 
5353;      ... 
1007t|l3386i 


IS71 
484Stf 


18329 
13001 


.570U6 


i       — 


Aim  M4;gi-<i«tth«  .»  mcthUUdU  m  kuoau  ouuii  lur  me  u4U->'«.ur  imf^i'miui  i»i  AUjjiut. 
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rOHN     KEANE    AND     CO.. 

O  STOCK    AND  SHARE    BROKERS, 

32  Great  St  Helen"?,  London,  E.C., 
Transact  hMsiness  in   all  descriptionB  of  British  and 
Foreign  Stocks,  Railway,  Bank,  Telegraph,  Gas,  and 
Minfag  Shares,  at  the  closest  market  prices,  either  for 

lah  nr  account. 

Beliable  information  given  with  regard  to  all  home 
Mftd  foreign  mines   on  application. 

B  AXE  BBS. 

The  London  and  Westminster  Bjnk,Lothbury,  E.C. 

Telegrams  promptly  attended  to. 


PBOTECTIOlf      FBOM       FIBE. 

BRYANT  AND  MAY'S 
PATENT  SAFETY   MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

BMAST  AND  MAYS 
TRADE  MARK— AN  ARK. 

■RRY^ANT  AND  MAY'S 

Ij  P.1TEST  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

"DRY ANT  AND  MAY'S 

D  PATEN  r  SAFETY  MATCHES 

WITHOl'T  PHOSPHOROUS. 

■RRYANT  AND  MAY'S 

Jj  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

■RRYANT  AND  MAY'S 

U  PATENT  SAFETY  HOLDER. 

Ff^r  use  wherever  a  ^Match  is  frequently  required. 

BRYANT  AND  MAY. 


LEA  &  PERKINS'  SAUCE. 

THE    "WOBOESTERSHIBE." 

Prononnced  by  Connoisseurs. 

"THE    ONLY   GOOD    SAUCE." 

Iropro\e8  the  appetite,  and  aids  dtfcestion. 

Unrivalled  for  piqunnov  and  flavour. 

Ask  for    LEA  &   PEBBINS'   SAUCE. 

BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  *  PERKINS  on  all  bottles  and  label«. 

AgenU-CROSSE  &  BLACKWELL,  London,  and  sold 

by  all  Dealers  in  Sauces  tbrouehout  the  World. 


WHEN  YOU  ASK  FOR 

GLENFIELD 
STARCH, 

SEE  THAT  rOU  GET  IT 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 

riCKOSCOPICAl. 

L  investigation  has  proved  that  the  decaying  sub- 
stances  which  accumulate  between  the  teeth  contain 
animal  and  vegetable  parasites,  and  that  the  tooth- 
powders,  pastes,  and  washes  in  general  use  have  no  effect 
upon  these. 

Messrs  GABRIEL'8  Coralite  Tooth-Paste  (Is  6d), 
Royal  Dentifrice  (Is  6d),  and  Odontalgique  Elixir  (5s), 
(obtainable  of  every  respectable  chemist  and  perfurat-r), 
completely  destroy  and  remove  these  animalculie,  and 
also  preserve  and  beautify  the  Teeth. 
Prepared   only   by 

HES  SES     GABBIEL, 

("lUE   OLD    ESTABUSliED    UE.NTISTS.) 

LONDON— 

C4  Ludgate  Uill,  City, 

and 

66  Harlcy  street.  Cavendish  square, 

Wliere  they  are  daily  in  attendance,  and  administer  the 

Nitrons  Oxide  Gas  in  connection  w  itb  their 

Painless  System  of  Dentistry. 

CARSON'S    PAINT 

PATSOklStD  »r  THE  QL'EEX. 

Is  extensively  used  for  all  kinds  of 

O  U  T  -  X>  O  O  B      WOBS. 

It  i-i  eopc-clallv  applicable  to 

WOOD,  IBOX,  BKICK,  STONE,  AND 

COMPO. 

3  Cvt  Free  to  All  Stations. 

CAN  HE  LAID  ON  BY  UNSKILLED  LABOUR. 

SOLD  IN  ALL  COLOURS. 
Patternh  and  Testlmonlalr  sent  Post  Free. 

WALTEB  CABSON   AND   SONS, 

LA      llELLE     SAUVAGE      YAKD, 

LtiOOATS  Hill,  iMvixm,  E.C; 

AID    21    Bachilos'     Walk,   Duilw. 

DINNEFOliD'h  FLl  ID  MAGNLtSlA- 
— The  n.tdical  pr<ile««'<in  lor  thirty  years  havi- 
Approved  oi  thin  pute  jv\uUou  of  Maifneftla  aa  the  beat 
nn«dy  for  AcHlliy  of  the  Hiuniacli,  Heartoum,  Head- 
ache. Gout  and  lm}iy;t:px\on  ;  and  ai4  the  best  mild 
aperient  for  deli  nte  oiihtitiitiunii,  especially  adapted 
for  Uuliea.  cliUdreii.  mid  infaniK. 

D  I  N  N  E  F  o  It  IJ  ai^d  C  O^  Cl.emlsU,  171  N*w 
Bond  street,  Lf<H'U  '  >-  <i  '-^  '-'1  "  *  't  chttnlsta  ihrougb- 
«U  the*  or  id. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  ktiown,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  ailapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

ADtjLTKBATlONS. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  witk 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  materL-kl.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinder  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P^int  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  »4  LIME  STREET. 

"For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonous 
paint?.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newly-paipted  houses  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  luDgi 
draw  in  the  deadly  vapour." — John  Bdu.,  September  14,  1850. 

IMPORTANT     IMPROVEMENT     IN     SPECTACLES. 
WONDEKFtn^      SIQKT-BESTOBEK. 

NATALINE      PEBBLES. 


MOUNTED    ON   THE   NEW   ALLOY 

PRIZE    MEDAL 


WHICH    RECEIVED 

AWARD. 


Peisons  snfFerinj^  from  Weak  or  Defecti%'e  Sieht  will  find  great  relief  by  wearing  the  New  Spectacles,  cca- 
sisting  of  a  biilliant  Pebble  of  high  polish,  called  "NATALINE,"  which  possesses  qualities  so  long  needed — Light- 
NKSS,  Absence  of  Colour  and  Glask — which  render  the  wearing  of  Spectacles  no  lon^ier  an  inconvenience,  but 
an  ornament. 


L.     ANB     A. 


SOI.X:    MAHITFACTUBEBS    AND    IZTVENTOBS, 

PYKE,    32    ELY    PLACE,    HOLBORN,   LONDON. 

CITY    DEPOTS,  rif„f ""J   153a  Cheapside. 
'  /  <io  r  leot  street. 


Amongst  nimaerous  Letters  of  a  similar  description  in  their  possession,  Messrs  L.  and  A 
Pyke  select  the  following : — 
(Copi/J 

Charleville,  County  Cork,  7th  March.  1871. 
Gkxtlkmik,— My  old  glasses  and  those  supplied  by  you  have  come  to  hund.  For  the  'atter  1  have  to  tender 
you  my  best  thanks.  1  am  truly  hsppy  in  having  founu  at  last,  after  years  of  quest.  In  absolute  perfection,  all  that 
I  could  desire  in  lens  and  frames.  The  frames  sre  easy,  comfortable,  and  secure — perfectly  lu.xurious  to  wear — and 
the  glasses  are  cool  and  glareless.  I  hope  the  use  of  these  now  pebbles  by  those  atfected  with  impaired  sight  wil 
become  as  universal  as  they  deserve. — I  remain  Gentlemen,  yours  most  obliged, 

J.  KIRKBY  (Officer  of   niond  Revenue). 


A  PARTMENTS 

l\.     for  Gentlemen,   with 


FURNISHED, 

or  without  partial   boari. 
Terms  moderate.— 2-t' Harrington  square,  W. 

YINAHAN'S      LL      WHISKY. 

I\    This  celebrated  and  most  delicious  old  mellow 
spirit  Is  the  very 
CREAM  OF   IRISH   WHISKIES 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  the  finest  Cognac  Brandy, 
Note  the  words — 
"KINA  HAN'S    LL" 
on  seal,  label,  and  corlc. 
Wholesale  DepCt.  20  Great  Tiichfield  street,  Oxford 
street.  W. __„ 

nUNVlLLE'S  OLD  IRISH  WHISKY, 

U  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  1862.  Dublin  Exhibi- 
tion of  18«5,  P^ris  Exhibition  of  1867,  and  now  regu- 
larly to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  French  bnuidy,  may  be  had  direct 
from  Belfast,  in  butts,  hogshende,  quarter-casks,  and 
casee. — Quotations  on  application  to  Messrs  Dunville 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  offices.  4  Beaufort  buildings.  Strand,  W.G. 


TO  SHIPPERS  AND   EXPORTERS. 

MILNEUS*  STRONG  HOLDFAST 
AND  FIRE-KE8l8TINa  SAFE:i,  CHEiiTS. 
STRONG  ROOMS  AND  DOORS,  with  all  their  Latest 
Improvements. — The  strongest  and  (quality  considered) 
the  cheapest  safe-guards  against  fire  and  the  modern 
burglar.  Wanted  wherever  cash  and  books  are  used. 
Ill  quantities  at  wholesale  prices.  Alilnera  I'lio^nix 
riafe  Works,  Liverpool,  the  most  extensive  and  com- 
plete In  ttie  world.  Depots:  Liverpool,  Manchester. 
HhetSeld,  Leeds,  Hull;  London  depot,  47a  Muorgate 
■trect,  Ctly,  near  the  Bank  of  England.  Circularsf i  ee 
bv  poat 

RUPTIIRES-BY  ROYAL  LBTTERd  HATkNT, 

WHITE'S  MOG-MAIN  LEVER 
TRU»ti  la  allowed  by  upwards  of  GOO  Medical 
Gentlemen  to  be  the  most  etiectire  invention  In  the  cura- 
tive treatment  of  II ERN I  A.  The  use  of  the  ntcel  spring, 
•o  often  hurtful  in  lis  etlecta,  is  here  avoiiled,  a  soft 
bandage  being  worn  round  the  body,  while  the  requisite 
realaUug  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  filling  with  to  much  ease  aod 
cioseneaa  that  it  cannot  be  aotecled,  and  may  be  worn 
during  sleep.  A  <l.;acrlptive  circular  may  bu  had,  and 
the  Truiis  (which  cai'not  fail  to  lit)  forwaided  by  post, 
on  the  circumference  of  the  body  two  Inchea  below  the 
hips  being  »ent  to  the  Manufacturer. 

Mr  JOHN  WHUE,  2'iH  Piccadilly,  I^ndon. 
Price  of  a  aiiiglw  Truss,  Itin,  2U,  'Miti  tsd,  and  liU  6d, 
poatoge  free.  l>ou>>lc  ditto,  SU  ftd,  42h,  and  &2a  Od, 
I'Ostage  free.  Umbilical  ditto.  42s  aitd  629  6d,  [postage 
free.  PtHtt  OfRco  ordvrs  to  Iw  made  payable  Lo  Jolin 
White,  Post  OfHce,  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK 

CAPS,  ic,  for  VARICOSE  VEIN8  and  all  csacs  of 
VSEAKNES.S and  SWbl.LlNGof  till  1.E08  ai'KAl.NS 
kc,  ']  hey  are  pcroiiH,  lli;til  lit  tcxtute  and  Inexpensive 
and  sre  drawn  on  like  an  ordinary  alockint^.  frlc« 
1.  Ud  7b  OJ,  lin,  and  Ids  aach,  puat  free. 
WlllTI;;,  MADurAUTCBKit,  tM  f  leoadlUy,  Londoo. 


OXYGENATED  WATER  HOLDS  IN 

\J  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustains  life.  It  is  a  decided  tonic  and  alteritive 
drouglit,  and  from  its  special  action  on  food  during  tne 
process  of  digestion  and  assimilation  is  peculiarly 
•uitable  for  Invalids.  Price  4s  per  doaon  half-plnta. 
Laboratory,  36  Long  Acre,  and  all  Druggists. 

ALLEN'S      PORTMANTEAUS, 

XX  37  STRAND 


LLEN'S    DRESSING    BAGS, 

57STEAND. 


LLEN'S  OVERLAND  TRUNKS. 

S7  STRAND. 


LLEN'S 


DESPATCH 

37  STRAND. 


BOXES. 


ALLEN'S       PRIZE       MEDAL, 

Xl  awarded  for  general  exceilence.  Illustratod  cata- 
logues of  600  articles  for  Continental  traveliiug  post 
free. 


VHIRTS.  — THE       EUREKA 

O  DOUBLE  SHRUNK  FLANNEL,  SIIIRT.-I'erfec- 
tion  of  Flannel  Hhir.s. — Now  ready,  new  patterns  ofthe 
Eureka  Flannel  Hh>rts,  all  sl»8  ;  ready  for  use.  3  for  :^68, 
or  special,  to  order,  Us  Od  to  12s  Od;  patterns  free, 
ltd.  FORD  and  CO.,  38  Poultry,  E.C.  Branch,  308 
Oxford  street,  W. 


DOYaL    PRINCESS'S    THEATRE. 

l\t  Sole  Manager — F.  B.  Chattorton. 

Lngagemeiit  of  the  eminent  tragedians,  Mr  Phelps  and 
Mr  Creswick. 
On  Monday,  Tuesday,  Wednesday,  Thursday,  and 
Friday  will  be  perfoinied  Shakspeare's  IragtMly  of 
OTHELLO,  in  which  Mr  Phelps  and  Mr  Creswick  will 
appear,  supported  by  Messrs  H.  Daltun,  F.  Cbailos,  H. 
Russell,  Dulman,  C.  11.  Fenton,  W.  R.  tiruton;  Miss 
Rose  Lecbrcq,  and  Madaiqo  Fanny  Huddart.  Preceded 
by  the  farce  of  TWO  HEADS  ARE  BE  ITER  THAN 
ONK.  To  (onclude  with  ihu  farce  of  MY  HEARl'S 
IN  THE  HlGMLANUd.  On  Salurday  ntxt. October  19, 
will  be  pcrfurmtd  Shakdpeare's  tragedy  of  MACBETH. 
Macbeth,  Mr  Phelps;  Macduff,  Mr  Creswick.  Prices 
frt>in  Od  to  Ji:)  13s  ttd.  Doors  open  at  ^  iiast  six,  com* 
meiico  lu  7.    Box  office  open  from  10  till  6  daily. 


riOLLOWAY'S    OINTMENT    AND 

11  HILL.S.  -llhcuniallc  and  nervous  pains  aroollen 
more  provoking  than  more  serious  couil)lahitB.  The 
onilly  mornfnifs  and  evenings  will  provoke  these  tor- 
tutos  in  con.tltutlons  sujceptlble  lo  these  nialndies. 
Nothing  airurds  so  much  relief  al  UoUoway  •  olntuienl 
well  rubbed  upon  the  skin  after  repmued  foinentatl..ns. 
Thousands  ..f  te.timonlals  b»ar  witness  to  the  wntjdcr- 
full  .onifort  obtained  from  mli  safe  and  slrni*,  treat- 
ment, which  all  sufferer,  can  In.l.nlly  and  •"^'••'■■1  J 
u.lopt,  without  any  further  aovlce  than  Is  alforded  In 
the  akompauylni  dlrertlons.  '  ""'T;!'/ ,'.  :^^'J^1  'j 
as.istKl  bv  the  lurtlcloiu  use  of  hU  (Ills,  Is  espeelally 
M^cMbl/  In  M.ua(tln«  Ih.   solfering  from  crwnps. 

varlcoM  vclm. 
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THE     LONDON     JOINT     STOCK 

1  BASK. 

NoticG  is  herehv  given,  that  the  RXTE  of  IN'JER  -ST 
.llowed  at  the  Ilea.!  Omce  an  1  Branches  of  '■;■»»;;« 
on  Deposits  snhject  to  ''ven  days' ootce  of  withdraw  1 
I.  this  dav  advanced  to  FOUR-AND-A-HALF  PER 
CENT,  per  «m,«n.    ^   ^  n^RRAWAY.  Manager. 

S  Princes  street.  Mansion  House,  Oct  10, 1978- 

THE      NATIONAr^      BANK      OF 

J.  SOOTI-AND. 

London  Omco-Nlchola<.  IM^  I-omb^r.l  "tw^ 
Notice  is  hereby  dven.  that  the  RATE  of   INTE- 
REST ailowed  on  n«P"»i'«,"l'h'^' ,^\';,"V"".Vf' 
Scotlan.!,  at  tliis  Offiw,  will  be  lOLR-AND-A-HALt 
PER  GENT,  from  this  date  until  further  notice. 

Oct.  10,  18T2. 

rNAL    BANK  1)¥      INDIA 

(Limited). 

Hbad  Offici— 80  King  William  street,  London. 

Baxkees. 

Bank  of  Eufland,  Nutiomil  Provincial  "anltof  England. 
National  Uank  of  Scotland. 
The  Bank  grant  Drafts,  negotiate  and  c  llect  Bills  of 
Exchange  navibie  at  BoMibay,  Calcutta,  Mailras,  Kur- 
rachee.  Colombo,  and  Hong  Kong,  on  terms  which  may 
be  ascertainfdat  thcii  Offlce.  ,  ,    ,.      „ 

They  undertake  the  purchase  and  sale  of  Indian  Ijo- 
vernment  and  other  securltie-,  hold  tlum  for  safe  cus- 
tody, and  realise  the  Interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generallv  transac-  every  description  of  banking  agency 
business  connected  with  India. 

Th<'  Bank  receive  money  on  deposit  for  fixed  periods, 
repnyaWe  ai  twelve  months',  six  months',  and  fourteen 
days*  notice. 


J^ATION 


DANK    OF    SOTTTR    AUSTR.\LIA. 

D  Incomorited  bv  Roval  Charter,  1917. 

DBAPT.S  ISSUED  upon  A.li-lalde  an!  thn  principal 
towns  ill  South  Australia.  Bills  ncgotU,ted  and  col- 
lected. Money  received  on  deposit.  For  terms  apply 
at  the  Offices,  64  Ol.i  Broad  street.  E.C. 

WILLIAM  PUKDY,  General  Manager. 

rvECTSCHE        BANK. 

U  ACTIEN  GKSELLSCHAFT. 

Capital,  10,000,000  th:ilers,  or  £1,500,000  fully  paid  up. 

Head  Offics — Berlin. 
Branches  at  Hamburg,  Bremen,  Shanghai,  and  Yoko- 
hama. 
LOHDOS     BAiflKKS— National    Provincial    Bank    o( 

England,  German  Bank  of  Lon  'on  (Limited). 
The  hank  is  prepared  to  transact  all  kinds  of  hank- 
ing business  on  the  C.mtinent,  as  well  us  in  the  East. 


THE     AGRA     BANK    (LIMITED). 

1  Establish -D  is  1S33.— Capital,  £1,000,000. 
Head  Office— Nicholas  lane,  Lombard  street,  London. 
Bb-kches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 
Knrrachce,  Agra,  Lahore,  shanghai.  Hong  Kong. 
COKKEST  AcconSTS  arc  kept  at  the  Head  Ortice  on 
the  terms  custora;ir>-  with  London  bankers,  and  interest 
•llowed  when  the  credit  balance  does  not  fall  below 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: —  , 

At  6  per  cent,  per  annum,  subject  to  13  months  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  liranches  of  the  Bank  free  of  e^tra  charge, 
and  approved  bdls  purchased  or  sent  for  collection. 

2.'.LE8  ASD  PtiECHASES  effecteil  in  British  and  f  reign 
secuiities,  in  East  India  stock  and  lo.ins,  and  the  safe 
custody  of  tlie  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  reuli.cu. 

Everj-  other  description  of  banking  oustness  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 

UOmJkONG      AND      SHANGHAI 

n.  BANKING  CORPOR   TION. 

Capital.  5,000.000  dols,  at  48  6d,  equal  to  £1,125,000,  in 

Shares  oi  125  dols  each.  e<iual  to  £28  2s  6d. 

Paid-up,   4,500,000  dola.   equal   ti   £1,012,500 

Reserve   fund,   1,000,000  dols,  equal  to  £225,000. 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manager. 

W.  II.  V.Cher,  32  L>mbarii   street,  E.C 

Bakkeks— London  and  County  Bank 

BbANCBES  AKD  Ar,KH<-US: 


Hongkong. 

Shnnghal 

Foochow, 

Ningpo. 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  neirotiatjs  or 
collects  BiU'^  at  any  of  its  Agencies  or  Branches  ;  also 
nceivei  dei'Osits  for  Qxed  periods,  at  rates  varying 
with  the  period  of  deposit. 

ARIENTAl     BANK 

V  CORPORATION. 

Incorporated  by  Roynl  Charter,  30th  AusuBt,  1861. 
Paid-op  Capital,  £1,500000.    Re-erred  fund,  £4U,000. 

Court  or  Dirbctors. 

Cbxiriuh— James   Hlyth,  Esq. 

DircTT-CMAiKiijiK— .Tohn  BInny  Key,  Esq. 

Oeorpe  Arbuthnot,  Esq.      I  AiexnnderMnfkonzle.Esq. 

MaJor-Oen.H.PelhainBurn    Lestock  tto'jert  Retd,  Esq. 

Duncan  James  Kay,  E»o.    |  tt  .  Walkitishaw.  Esq. 

Cuirr  Manaokk — Charles  J.  F.  Stuart,  Esq. 

Bo B- M AH AOER— Patrick  CampbeU,  Eaq, 

Bakkeks. 

Bank  of  Enfclatid,  Union  Bank  of  London, 

Bank  of  Bcotianu,  Loudon. 

Th*  Corporalii'n  srnui  Diafts,  and  nej^otlate  or 
«ollect  B;  '  Boiiil-ay,  Cnlcitlta,  Colombo, 

Foocl:ow.  :.;»idy,  Madras,  Mauritloa,  Mel. 

bocmo,  r  '.  Shanghai,  Hln.apoie,  Sydney, 

and  YukoliuLi;j.  ui^  tuniu  wbtcli  may  be  ancertalned  at 
their  Office  They  also  iMue  Circular  Notea  for  the 
uae  of  travellers  by  the  Orerland  roiitr. 

They  undcrtnko  thcsKency  nf  parties  CAnnocted  with 
India,  the  purchase  and  aaie  of  Indian  ami  other  seca- 
ritleti.  the  custody  of  the  aatne,  the  receipt  of  Interest, 
Xfivldendn,  Pay,  Pinsiun*.  &c.,  and  the  effectinK  oi  re- 
■nittancfs  betwtcn  the  above-nani'  d  dependencies. 

They  also  receive  l)ei>Ofltaof  £100  anit  upwards  for 
Sxi^d  p(rluds,tlie  terms  for  wliiob  may  t>e  asocrtaiued 
:d  apidicatli>n  at  their  OtHce. 

Otlice  hours,  10  to  3.    batardays,  10  to  2. 

Tureadoeedlestreet,  Loodoo,  197S* 


1  ONDON  CHARTERKD  BANK  OF 
1j  atstralta. 

(Incorp'  rated  by  Royal  Charter.) 
Paid-up'  capital,  One  Million. 
Reserve  fund,  £120,000. 
Offices— 88  Caiinon  street.  E.C. 
This  Bank  con<iuct3  banking  business  of   every   des- 
cription   with  the  AiiRtralian   Colonies  upon  current 
terms.    Bills  are  sent   for  collection,    ind  letters   of 
credit  granted  upon   the  Bank's  b'-anches  In  Victoria 
and  New  South  Wales. 

WILLI  AM  AT  A  RTIN  YOUNG.  Secretary. 

PHARTRKKl)  MERCANTILE  BANK 

\J  ol  INDiA,  LONDfiN.  and  CHINA. 

Incorporated  bv  Royal  Charter. 

Head  Office— ■•'*  Old    -rmd  s  reet,  London,  E.C. 

Branches  and  Agencies: — 

In  India Bombay,  Calcutta,  Madras. 

Cetlon  Colombo,  Kandy,  (Jalle,  Matale. 

StkaiTs  Settlements  and  Java— Singapore,  Peuung, 
Batavia. 

China H  on  <;Kong,Foochow,Slianghai,  Hankow 

J\PAN Yokohttma. 

Bankers. 
Bank  of  Enerland.  1  London  Join*  Stock  Bank. 
The  B  nk  re-eives  money  on  deposit,  buys  an-f  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Notes  and  transacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  on  terms  to  lie  had  on 
application. 

THE  ALLIANCE  BANK  (LIMITED). 

J.  Bartliolomcw  lane.  London. 

Capital,  £2,000,000,  divided  iuto  S0,000  shares  of  £25 
each,  £10  paid. 
Paid-up  Capital,  £800,000.      Re-erved  Fund,  £110,000. 
MAT  I  HEW  HUTl'ON  CHAYTOR.  Esq.,  (;hairman. 
Inter,  st  allowed  on  current  account  balances  if  not 
drawn  bolow  £200. 

Deposits  of  £10  and  upwards  received  on  current 
terms,  and  for  fixed  period-,  as  may  be  a5,'reed  upon. 

Every  facility  afforded  for  the  transmission  of  mon^y 
between  London,  Liverpool,  and  Manchester,  and  lor 
Ihe  'eceipt  and  delivery  of  stocks,  shares.  &c. 

Circular   Notes   and   Letters   of    Credit   issued,  and 
every  other  description  of  banking  buainess  transact-d. 
E.  O.  ^EATS,  Manager. 
Barthol'^mew  lane,  E.C. 

THE       NATIONAL       BANK       OF 

J  AUSTHALASIA. 

Incorporated  by  Acts  of   the    Legislature  of  Victoria, 

South  Australia,  and  Western  Aus  ralia. 

Capital,  £1,OIXJ.UOO.  Paid-up,  £060,000. 

Reerve  fund,  £190,400. 

LETTERS  of  CREDIT  and   DRAFTS    granted  on 

the  Head  Office  at  Molbo  irne  and  tbe  following 
branches : — 

In  Vict  iua. — Bacchus  Marsh,  Bairnsdnlc,  Ballarat, 
Buninyong,  Ciunes.  C"dac,  Colerain-',  Collingwood, 
Emerald  Hill.  Foolscray,  G  elotig.  Hamdton,  Koroit, 
Kyneton,  Learm  nth,  Prahran,  Richmond,  Sale,  Sand- 
ridge,  Scarsdale,  Tanulale,  Warmambool. 

In  South  Australia. — Adelai^'e,  Angaston,  Aulmni, 
Claro,  Gawler,  Kad  na,  K^punda,  Kooringa,  Moonta, 
Mount  Bai  ker,  Moinit  Gambicr,  Narracoorte,  Nuriootpa, 
Pcnola  Port  Adfbii  ie,  Pi>rt  Augusta,  Port  Ma<D  iniell, 
Port  Wakefield,  Saddlertorth,  Strathalbyn,  Wallano, 
and  Wil  unga. 

IM  Westbbn  Avstbalia. — Perth,  Freemantlo. 

Approved  Bills  negotiated,  or  sent  for  collection,  and 
all  otlitT  hanking  business  with  the  Australian  Colonics 
tra-  sacted.  T.  M.  HAKRINGTON,  Manager. 

47  Comhill,  E.C. 


B 


ANK      OF      NEW     ZEALAND. 


Bankers  to  the  G  n<ral  G'vernnient  of  New  Zealand, 
the  I'rovincial  Governments  of  Auckland.  Wellington, 
©Ugo,  &c.  Capital,  £600,000.  Reserve  I'und,  £1SO,000 
Head  Office.  Auoklaii'l. 

BRANCHES  AND  AGENCIES 
In  VICTORIA.  AUSTRALIA— Melbourne. 
In  NKW  ZEALAND— 
Arrow.  Kaiaiioi.  Queenstown. 

Blenheim.  Lawrence.  Ross. 

Charleston.  Lyttleton.  Kiverton. 

Chrl-tchurch.  Manuherikia.  Teviot. 

Ciutha-Ferry.         Mount  Ida,  Ttmaru. 

CoromandoL  Napier.  Tokonnilrlro. 

Dunedtn.  Nga-^uawahia.  Waikouaiti. 

Grahamstown         Nelson.  Waitahuna. 

Grvenst  ne.  New  Plymouth.      Wanu^anul. 

Orevraouth.  Oam«ru.  Wellington. 

Hokltlka.  Palmerston.  West  PorU 

Itivercargill.  Plcton.  Wttlierston. 

This  Bank  grants  l>rafls  nn  any  ot  t^o  above-named 
places,  and  transacts  every  description  of  Bankuig  busi- 
ness connected  with  New  Zealand  aiid  Australia  u  the 
most  fav>  nrable  terms. 

The  London  OtHce  receives  deposits  at  Interest  for 
fixed  periods,  en  terms  wlil-h  mav  be  lea  iie<i  on  ajipll- 
cation.       F.  LAKKWOKTHY,  Managing  Director. 

Ma  60  Old  broad  street,  Loudon,  £.0. 


UANK     OF     OALFFORNIA.-THF 

'  -iRIBNTAL  BANK  CORPORATION  are  nr- 
;.ired  to  issue  Drafts  atsight  on  the  'tank  of  CRlifonis 
?an  Francisco,  the  terms  for  which  may  b« ascertained 

it  tlu'ir  office. 
Thi-cadneedle  street.  1872. 

n  0  V  E  R  N  M  R  N  T      STOCK 

\J        INVESTMENT  COMPANY  (Limited).  ' 

Offices— 33  Conihill.  London.  E.C. 

Capital — One   Million. 

lu  50,000  tullv  1  aid-up  Sh  .res  of  £20  each. 

Capital  a'td  Deposi  8  invorti'd  in  Governraen'.  Seen-  < 

rities  only. 

Deposits  received  and  Interest  allowed  at  5  per  C' 
per  annum,  for  terms  of  one  -ear  and  upwards  and  i 
current  Ra"k  rate  for  3  months.    One  month's  notic> 
withdrawal. 
Advances  made  on  Government  Securities. 

A.  W.  RAY,  Manaeer 
Application  for  the  remaining  shares  will  still 
received. 

THE    BRITISH     AND     FOREIGN 

I       EXCHANGE      ANfD      INVESTMENT     BAN  K 

(Fnglisches  Bank  uiid  Wi'chsler  Ge-schftfl),  Limited. 

CAPITAL.  £1.000.000. 

Divided  into    200.000   shares   of    £5   each. 

First  issue,  100,000  nhar^s,  fully  paid. 

TTeao  Officr. 

No    30  THROGMORTON  STREET.  London,  E.C. 

FxcHANGK  Office — Branch  A. 

No.  66  THREADNEEDLE    STREET,  London,  E  ' 

JOHN  HOR\TIO  LLOY'*.  Esq.,  '"hninnan. 
BARON  HENRY  DE  WORMS,  Deputy-Chairma 

Stocks  awd  Sharks  Bought  and  Sold  at  the  c'n- 
market  quut  -tio^s. 

Foreign  and  Colonial  Bills  op  Exchanob  bou 
and  sold. 

Coupons  payable  in  London  and  abroad  bought  ; 
encnsheil. 

Forkiqn  Movkts.  Bullion,  asd  Bamtc  N" 
exchanged  and  -'ealt  in. 

Hrapts  and  Lf,ttkrs  of  Cbbdit  granted  on 
principal  citi-  s  of  the  World. 

Deposits  received  for  fixed  periods. 

L.  DAVIDS,  M  napf! 

THE  HIGH  PRICE  OF  MEAT. 

X      Great  ef-onomv  effected  bv  using  LIEBIG'S  f'f  ' 
PANV'S  EXTHACT  OF  MEAT.      Read   careful'y 
printed  instructions. 

CAUTION.— N.me  genuine  without  Baron  Lebi 
the  inventor's,  signature.  Beware  of  all  Imitn' 
extract. 

II    J.  NICOLL   MER0H.4N  I 

I  is     Clothier  to  thoQueen.the  Royal  Family,  and  the   ■ 
Courts  of  Europe. — Army,  Navy,  and  Civil    Outfitter.   ] 
The  earlier  show  ''f   Fashions  for  the  approaching  Win-  ■ 
ter  can  now  be  seen,  in  London,  at  114,  116,  US.  120  Re-  i 
gent  street,  W..  and  23  Comhill.  E.C.  :  also  at  his  oilier 
Establishments :     in    Vanchester.    10    Mos'ey    Htn 
Liverpool,  60  Bold  s'reet;  and  Birmingham,  39  N 
street. 

CPECIAL       NOTICE. 

k  '  A  New  Overcoat,  of  an  entirely  origin  d  drsigii 
with  self-contracting  belt  {registered  Aug.  31,  1 
6  &  7  Vic,  c.  On),  has  just  been  i-itroduced,  and  can  - 
be  bad  at  the  above  addresses.  Iti^  named  for  dis! 
tion  he  "  Dreadnought,"  for  sea  or  la'id,  combinm. 
ftdvantages  of  the  Inverness  C.ipe,  with  the  long  i 
veiling  Ovcrooat. 

U'DUCATION      IN      GERMANY  ~ 

Vj     ANOLO-OERMAN    ESTABLISHMENT,    F 

on-rhe-lihire,  founded  in  l^l?.— The  Principal, 
THOMAS,  pieti'-es   Gentlemen's  Sons  for  t'-e  A 
Ci"'!   'crvice    -tnd  Morcantile  pursuits.    Germa 
French   art   constantly    spken   In   hi*  e-tabllshr 
where  the  comforts  of  an  English  home  are  pro v     : 
hy  an  English  latly   (Mrs  Thomas).     The  highest  r*  i 
feren<-es  given. — Apply  to  Herrn  Director  THOMAfl 
er  Strasae,  Bon-on-the-Rhine — F'-equent  escorts. 

I  ITHO-FRACTEUR.— for' 

Li      Blasting.    Mining,    Military    Sapping,    Tor; 

Service,  and  Bursting  Charges  of  Percussiou  Si: 

for  Cannon  aud  Small  Ams. 

The    now    compound    LITHO-FRACTEUR    is    the; 
strongest  as  well  as  the  safest  -^f  all  known  explosives,  i 
which  facts  arc  proved  hy  the  -  xliaustive.  unhla^^-f' 
and  aisinterested  reports  of  the  Pn'ssian  Govemn, 
after  tliree  years'  constant  use  at   their  Harbour 
Defence  Works  at  Em.^ef,  as  well  as  in  cxti-nsive  !.-  - 
operations  during  the  late  campaign.    Its  strength  is 
estimated    t  twelvr  tiubs  that  t>F  av  eipial  weight 
of  gunpotvd'T,  whiM  its  great  comparaive  safety,  as  ^ 
contrasted  with  gun-cotton  and  other  explosive  com- 
poimds,  is  a  very  imp  rtitnt  consideration  in  i's  favour,  ; 
as  it  can  nuly  be  exploded  by  explosive  bodies.  ; '■''- 
ciissioji   caps,  red-hot  metals,  sudden  heating  to  it  1 
tora^  e  ature.  over  400  dogreps  Fahrenheit,  or  by 
cusslon    Ijctween    metals.     Damp    or  Immersion   : 
water  Scarcely  afTccts  its  explosive  po^er,  and  if  br.. 
in  contact  with  a  fiame  or  burning  fnze,  it  bums  ;. 
like  so  much  resiu,  and  consumes  harmlessly  uiit.  ..: 
explosion.     Since  its  first  invention,  ft'  e  years  ag(»,  > 
up  to  the  present  time,  not  a  single  accident  of  any  ' 
kind  has  taken  place,  either  in  its  nianufaMure.  use. 
storage,  or  transport  by  rail  or  road,  notwitlistandinj: 
that  some  tons  of  it  always  accompnniel  the  Prussian 
Army,  and  many  thou^inds  of  tons  hav.-  been  shipp*! 
to  al   parts  if  the  wnrld.  Including  the  Ea«t  and  West 
lndio.n  and  S'»uh  Amerka,  where  ii  is  now  ttelng  u»«^d 
in  large  quantities. 

Orders  for  s  ■pmcnt  to  foreign  parts  to  he  sent  direct 
t^  the  makers,  Ms  rs  t.EBK.  KKKBS  and  CO., 
Cologne,  from  whom  also  all  infcrmatiou  and  reliable 
certificates  as  to  Its  pLTfect  safety  can  be  obtained.         j 
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THE     STi»TE    OF    THE    MONEY     MAKKET. 

I  A  REPORT  was  circulated  during  the  weet  that  the  Bink  of 
England  had  adopted  the  cipedient  which  we  last  week  re- 
commended. It  was  said  to  be  borrowing  largely  on  stock. 
We  fear  that  the  report  is  premature,  tliough  the  events  of 
the  week  have  furnished  additional  confirmation  of  the  ex- 
pediency of  reiorting  to  that  step. 

It  is  objecttd  to  the   plan  of  borrowing  on  stock,  that  it 
n»3    not    any   great   immediate   effect   in   augmenting    the 

,  reserve.  And  this  is  no  doubt  the  case.  The  money 
which  the  Bank  obtains   on   the   stock  is  not  to  any  great 


extent  drawn  from  the  active  circulation.  The  loan  is  mostly 
made  by  cheque,  and  is  so  much  deducted  from  the  bankers' 
balances.  It  appears  in  the  books  to  the  credit  of  "  moneys 
"borrowed,"  instead  of  to  the  credit  of  the  bankers.  The 
reserve  is  not  increased  at  all.  Even  if  the  loan  was  made  in 
notes,  the  effect  would  be  much  the  same,  for  those  notes 
would  first  be  taken  from  the  Bank  of  England  by  cheque  in 
order  to  be  returned  to  it.  There  is  no  other  place  where 
large  amounts  of  banknotes  can  be  suddenly  procured.  The 
reserve  of  notes  in  the  Banking  Department  is  scarcely,  if  at 
all,  augmented  by  the  operation. 

The  effect  is  of  a  different  kind.  It  enables  this  country 
to  attract  gold  from  the  continent.  As  we  last  week  showed 
at  length,  a  mere  rise  in  the  rate  of  the  Bank  of  England 
has  no  immediate  tendency  of  itself  to  attract  money  to  this 
country.  Foreigners  are  guided  in  sending  their  money 
here  not  by  what  the  Bank  of  England  charges,  but  by  what 
they  themselves  can  make  if  they  send  their  money  to 
England — especially  by  the  rate  to  be  obtained  on  long- 
dated paper  and  on  interest-bearing  securities.  Till  within 
the  last  two  days  however,  six  months'  bank  bills 
could  be  discounted  here  at  4^,  occasionally  at  4^  per  cent., 
and  Stock  Exchange  securities  were  higher  than 
they  were  when  the  Bank  rate  was  raised  to  6  per  cent. 
Accordingly  no  money  came  to  this  country  ;  on  the  con- 
trary, there  was  a  singular  barrenness  of  arrivals.  Indeed 
the  condition  of  things  was  actually  unfavourable  to  this  mar- 
ket. That  peculiar  condition  stimulated  foreign  competition 
without  enabling  the  English  market  effectually  to  resist  that 
competition.  The  nominal  rise  in  our  rate  excited  a  real  rise 
abroad,  and  there  was  no  corresponding  real  rise  here  ;  conse- 
quently the  English  market  was  exposed  to  greater  difficulty 
in  obtaining  foreign  money,  without  at  the  same  time  being 
furnished  with  a  counteracting  efficiency  in  attracting  it.  AU 
this  will  be  altered  by  the  advance  in  the  outer  market 
which  has  now  occurred.  But  the  history  of  the  week  would 
have  been  very  different  if  the  Bank  had  supported  the  ad- 
vance to  6  per  cent,  by  previously  or  simultaneously  borrow- 
ing on  stock.  Theopen  marketwould  have  been  compelled,  some 
days  sooner  than  has  been  the  case,  to  follow  the  Bank,  and 
the  attractive  influence  of  our  market  on  foreign  money  would 
have  been  more  decidedly  felt. 

We  consider  that  the  non-arrival  of  any  supplies  of  bullion 
during  the  week  shows  that  the  rise  to  6  per  cent,  was  re- 
quired. We  last  week  were  inclined  to  think  that  the  Bank 
might  have  waited  a  day  or  two,  and  seen  whether  5  per  cent, 
would  have  been  effectual.  But  clearly  it  would  not  have 
been  so.  The  rate  in  the  open  market  was  not  such  as  to 
att'act  foreign  money  to  England,  and  it  was  necessary  to 
raise  that  rate.  Now  that  the  open  market  has  worked  up 
to  the  Bank — and  we  are  glad  it  has  done  so  rather  quickly — 
we  are  sanguine  enough  to  hope  that  foreign  money  will 
rapidly  flow  in,  and  that  the  present  stringency  will  very 
soon  pass  away.  It  will  be  necessary  however,  if  the  drain 
should  continue  without  any  compensating  arrivals,  for  the 
Bank  at  once  to  make  a  farther  advance,  and  to  support  it  in 
the  proper  way.  At  the  present  moment  the  internal  drain 
is  continuing  with  some  severity,  and  there  is  a  prospect 
of  farther  withdrawals  for  export.  Unless  thweforo  the  attrac- 
tive pow-  r  of  the  present  rates  is  instantly  shown  to  be  suffi- 
cient by  the  report  of  arrivals  from  abroad,  the  farther  imme- 
diate action  of  the  Bank  will  bo  teoessary,  and  there  should  be 
no  delay  or  hesitation  in  making  another  advance. 
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THE  EXPULSION  OF  PEINCE  NAPOLEON. 
There  is  seldom  a  week  that  passes  in  France  without  some 
great  illustration  of  the  fact  that  the  great  disease  of  French 
politics  is,  as  M.  Gambetta  said,  fear.  Sometimes  the  fear  is 
felt  b3*the  partisans  of  the  old  regime,  sometimes  by  the 
partisans  of  the  new  regime,  and  sometimes  again  by  the  par- 
tisans of  the  Eevolution.  Someone  is  always  taking  alarm  at 
the  doings  of  someone  else.  M.  Thiers  has,  on  the  whole, 
shown  considerable  equanimity.  He  has  had  great  confidence 
in  his  own  address  and  power  of  playing  off  all  the  various 
parties  against  each  other.  But  now  his  turn  for  displaying 
weakness  has  come ;  and  in  the  arbitrary  warning  to  Prince 
Napoleon  to  leave  French  territory,  upon  which  he  had  come 
with  a  regular  passport,  regularly  vised,  and  made 
out  in  strict  conformity  with  French  law,  M.  Thiers 
has  cleaily  been  guilty  of  a  bit  of  quite  unpar- 
donable administrative  pusillanimity.  Prince  Napoleon 
is  a  member,  regularly  chosen,  of  the  Council-General  of 
Corsica.  He  came  into  France,  as  he  has  done  several  times 
before  since  the  fall  of  the  Emperor,  for  family  reasons,  came 
in  a  very  private  manner,  courted  no  publicity,  and  puncti- 
liously complied  with  all  the  legal  regulations  to  which  French 
subjects  have  to  submit.  There  has  been  no  law  passed 
exiling  the  members  of  the  Bonaparte  family,  and  M.  Thiers's 
sole  excuse  for  deporting  him  would  have  been  a  real 
danger  arising  to  the  State  from  the  prospect  of  an  emeiUe  in 
his  favour.  But  of  excuse  of  this  sort  there  does  not  appear 
to  be  the  slightest  shadow.  No  one  seems  to  have  taken 
any  notice  of  the  Prince's  arrival,  and  he  appears  to  have 
sedulously  travelled  with  his  wife,  the  Princess  Olotilde,  in 
the  most  private  manner.  M.  Thiers  had  no  motive  for 
what  he  did,  except  vague  general  alarm  lest,  on  the  one 
hand,  there  might  be  a  Bonapartist  conspiracy  hatching,  or 
on  the  othnr.  he  might  be  accused,  by  Eepublicans  or  Legi- 
timists, of  favouring  the  dethroned  dynasty,  if  he  did  not  order 
Prince  Napoleon  out  of  the  country.  M.  Thiers,  after  declaring 
himself  so  strongly  against  the  Radical  Eepublicans,  probably 
felt  that  he  must  exempt  himself  from  all  suspicion  of 
sympathising  with  any  Monarchical  party,  and  so  took  this 
very  forced  opportunity  of  showing  bis  hostility  to  the 
dynasty  which  fell  on  the  4th  Sept.,  1870.  But  the  policy 
was  not  good.  It  was  not  a  dignified  act,  nor  a  magnanimous 
act  ;  and  it  was  a  despotic  act.  M.  Thiers  should  show  that 
the  first  magistrate  cf  a  K<?public  has  confluence  in  the  Re- 
public he  represents.  He  should  also  show  that  he  takes  no  dis- 
tinction between  friends  and  foes,  except  so  far  as  t'  ey  observe 
or  infringe  the  laws  of  the  country.  And  above  all,  he  should 
show  tiiat  he  himself  is  the  protector  of  Republican  freedom, 
and  not  the  self-appointed  detective  of  Imperialist  or  Monarchi- 
cal plots.  In  all  these  things  he  has  failed.  He  has  shown 
want  of  confidence  in  the  stability  of  the  regime  he 
guides.  He  has  shown  want  of  generous  respect  for  the 
rights  of  possible  opponents.  And  worst  of  all,  he  has  shown 
want  of  sympathy  with  the  spirit  of  Republican  ideas.  He  has 
been  fearful  when  he  should  have  seemed  unconscious  even 
of  any  cause  for  fear.  He  has  been  unscrupulous  where  the 
danger  was  too  insignificant  to  warrant  any  departure  from  the 
pricciple  that  you  should  respect  the  rights  of  your  antagonists 
even  more  strictly  than  those  of  your  friends.  He  has  been 
arbitrary,  where  the  most  effective  course  possible  would 
have  been  to  show  the  Napoleons  that  they  are  fir  safer 
UDtier  a  Republic,  than  Republicans  ever  were  under  a  Napo- 
leon, In  short,  M.  Thiers  has  posed  ill  before  the  world,— a 
fault  which  be  very  rarely  commit*.  When  all  France  was 
screaming  out  against  M.  Gambetta,  M.  Thiers's  language 
was  more  moderate  tl.an  that  of  any  of  his  c^Uea^iues  ;  he 
was  quite  aware  that  M.  Qambetta's  imprudence  meant  an 
aocesi'ion  to  big  own  strength.  But  when  nobody  was  in 
alarm  about  Prince  Jerome,  M.  Thiers  took  aiarm,  and  put 
forth  a  "decree  "  for  whicli  there  was  no  legal  warrant.  It 
was  a  most  superfluous  piece  of  political  flattery  to  the  fallen 
dynaity  ;  and  therefore  a  great  politioal  mistake,  as  well  as  a 
sin  against  the  principles  of  the  new  State. 

The  real  danger  of  this  kind  of  proceeding  of  M.  Thiers  is 
:  this,— that  it  gives  the  French  public  the  impression  that  the 
President  regards  himself  more  as  a  temporary  Dictator  than 
as  the  first  of  a  series  of  Constitutional  Presidents, — in  other 
word",  tbat  he  looks  upon  himself,  not  as  tlie  first  keystone  in 
a  new  order  of  things,  but  as  a  special  ad  interim  depository 
of  extraordinary  powers.  If  he  really  gets  France  to  regard 
him  in  that  light  he  will  not  secure  for  France  half  the  benefits 


he  might,  or  for  himself  the  future  reputation  of  a  statesman 
who  understood  how  to  reconcile  the  irreconcilables  to  a  new 
and  safe  regime.     Almost  all  his  usefulness  and  half  his  glory 
will  depend  on  the  issues  of  his  Presidential  administration  ; 
on  whether  he  leaves  behind  him  the  elements  of  a  new  and 
stable  aystem,  or  whether  his  disappearance  is  the  signal  for 
a  new  chaos.     Now  it  is  perfectly    obvious  that  the  more  he 
assumes  the  powers  of   a  Dictator,  and  acts  through  decrees 
such  as  that  for  the  expulsion  of  Prince  Napoleon — for  which 
there  is  no  legal  justification — the  less  possible  will  it  be  to 
fill  his  place.     A  President  to  act  within  the  strictest  limits 
of  law  might  be  elected  without  fear,  even  after  M.    Thiers's 
retirement.      But    a    Dictator     who     had     power,    at     his 
own     discretion,  to    ignore     the     law,    and    put    in   prac- 
tice   any    suggestion    that   seemed    good    to    him    for    the 
welfare  of  the  nation,  would   not  be   found  again  with  any 
chance  of  satisfying  all,  or  almost  all,  parties.  M.  Thiers  him- 
self is  politically  unique.      Without  any  of  the  prejudices  of 
a  Monarchist,  he  is  also  without  any  of  the  prejudices  of  a 
Republican,  and  all   France  knows  that  in  his  own  shrewd, 
colourless  way,  he  is  a  man  who  can   see   as   well  as   any 
what  form  of   Government   "divides   France  least."      But  it 
would  be  impossible  to  replace  him  by  any  man  of  ability 
whose  views  are  equally  colourless.     If  he  is  to  have  power  to 
suspend  laws  at  his  own   mere  will,  against  both   parties, — the 
Radical    Republicans    and    the   Imperialists,  —  where   shall 
France  find  a  successor  whom  she  can  entrust  with  anything 
like  such  power  ?     And  if  his  successor  is  to  have  his  powers 
more  strictly  limited,  then  what  evidence  is  there  that  his  suc- 
cessor will  govera  France  as  eflSciently  as  he  ?       Once  let  him 
be  thought  a  Dictator,  and  we  shall  find  that  the  people  will 
regard  the  question  of   a  Republic  as  quite  reopened  on  his 
retirement.     They  will    then    say  justly  that  M.  Thiers    had 
not    been    the    President    of    a    Republic,     but    something 
much  more,  and  that  it  is  quite  disputable  whether  a  Monarch, 
with     a     good     deal     of     discretionary  power,    would    not 
supply  his    place  far    better    than    a   mere    President.      If 
M.  Thiers  wishes  to  have  all  questions  reopened  by  his  resig- 
nation or  death,  then  he  is  doing  right  to  exert'ise  so  absolute 
a  discretion  beyond  the  range   of    his  legal    powers.     If  he 
wishes   to  have   the  reputation  of  inaugurating  a  permanent 
Republic,    then    it    is    his    business    to    show  that    he    can 
ensure  the  tranquillity    of    France    without    exceeding    the 
powers  which  any  other  President  would  possess. 

And  especially  is  it  ominous  for  the  duration  of  the  Repub- 
lic that  M.  Thiers  infringes  his  power  in  the  direction  of 
vetoes.  He  puts  a  stop  to  a  dinner  at  Chambiiry  to  M. 
Gambetta  one  week,  and  sends  a  Bonaparte  out  of  France, 
watched  by  a  Commissary  of  Police,  next  week.  In  other 
words,  his  dictatorial  power  seems  to  be  used  solely  to  cir- 
cumscribe, not  to  enlarge  or  interpret  more  liberally,  the 
freedom  which  the  laws  confer.  The  dictator  is  wanted 
then  not  to  take  sudden  measures  to  meet  sudden  dangers, 
but  to  pare  away  the  liberties  which  the  word  "Republic" 
seems  to  imply.  If  that  be  necessary  how  is  it  likely  that  it 
will  survive  the  man  whom  the  country  thus  trusts  to  attenu- 
ate the  significance  of  Republican  liberties  ?  Men  will  say 
that  they  were  never  for  a  Republic,  but  only  for  a  Dictator  I 
with  a  nominal  Republic  behind  hm,  which  he  had  the  power 
to  ignore.  Is  that  the  form  of  Government  which  really 
"  divides  France  least  ?  "  If  so,  nothing  permanent  is  realised 
at  all.  An  emergency  has  been  met  by  a  man  shrewd  enough 
to  provide  for  an  emergency, — which  tells  you  nothing  for  the 
future.  If  there  be  another  M.  Thiers,  why  he  may 
have  a  successor,  but  if  not,  not.  Can  it  be  that  the  President 
of  the  French  Republic  really  wishes  to  make  his  personal 
vilue  and  importance  felt  so  much  more  thin  his  statesman- 
ship,—that  he  would  really  prefer  a  successful  reign  followed 
by  a  new  explosion  of  chaos,  to  laying  the  ioundations  of  a 
system  that  should  really  endure  ? 


THE  AFFAIR  IN  BRITISH  HONDURAS. 
Thk  definite  settlement  of  international  law  aoout  "raiders," 
as  the  Americans  style  them,  is  becoming  important  to  more 
countries  than  one.  It  is  still,  even  after  the  Geneva  Award, 
the  most  difficult  and  dangerous  of  all  the  questions  between 
this  country  and  the  United  States.  Almost  the  only  feature 
in  the  negotiations  which  prceded  that  award  which  indis- 
posed moderate  Englishmen  to  continue  them,  was  the 
flat  refusal  of  the  American  Government  to  discuss  their 
liabilities  for  Fenian  raids.     It  was  impossibls,  they  said,  for 
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internal  political  reasons,  and  they  would  not  do  it.  As  tbe 
Washington  Cabinet  had  been  very  loyal  in  the  mattar  of  the 
invasion,  as  we  really  wished  the  success  of  the  treaty,  and 
as  the  excase  of  impossibility  was  in  a  certain  sense 
true,  the  consent  of  the  Senate  being  doubtful,  the  matter 
was  passed  over,  but  it  remains  a  very  serious 
difficulty.  Supposing  a  Fenian  raid  to  concur  with  the 
presence  in  Washington  of  an  Administration  pledged  to  the 
Irish,  it  might  be  as  difBcult  to  remain  satisfied  with  the  plea 
of  impossibility  as  the  United  States  now  finds  it  to  remain 
satisfied  with  the  same  plea  when  advanced  by  Mexico.  It 
appears  to  be  certain  that  certain  brigands  within  the 
Mexican  frontier  do  constantly  cross  over  into  Texas,  steal 
cattle,  drive  off  horses,  and  kill  settlers,  and  then 
retreat  within  their  own  boundary,  where,  either  from 
want  of  will  or  of  physical  power,  the  authorities 
Me  unable  to  bring  them  to  justice.  It  is  quite  impossible  for 
the  Texans  to  submit  to  these  outrage?,  and  strong  reclama- 
tions have  been  addressed  to  the  Mexican  Grvernment,  which 
however  pleads  want  of  knowledge,  want  of  power  on  a 
frontier  so  long  and  so  exposed,  and  want  of  authority  over 
the  State  Governmeuts,  Mexico  being  in  theory  a  federation. 
The  Washington  Government  is  not  content  with  this  reply, 
which  is  partly  true,  partly  evasive,  and  wholly  unsatisfac- 
tory, and  it  is  rumoured  is  about  to  take  "stronger  steps," 
which  may,  say  some  writers,  lead  to  a  protectorate  over  part 
of  the  border  territory  ou  the  Mexican  side — that  i?,  of  course, 
to  war.  This  is  no  doubt  a  "sensational  statement;" 
but  the  facts  nevertheless  are  sufficiently  grave,  as  these  raids  do 
undoubtedly  give  the  United  States  serious  cause  of  com- 
plaint, which  it  will  be  extremely  difficult  for  Mexico  either 
to  reject  or  to  satisfy,  and  which  may  lead  to  war.  If  the 
Mexican  Government  does  its  duty  and  hangs  the  pirates,  its 
border  States  may  revolt.  If  the  American  Government 
follows  the  pirates  over  the  border,  local  authority  in  Mexico 
will  be  set  aside  or  contemned  unless  Mexico  resists  ;  and  if 
the  two  Governments  agree  mutually  to  allow  "  following  " 
by  the  sufferers,  a  border  land  of  immense  extent  will  be  a 
scene  of  constant  war  and  violence,  extremely  discreditable  in 
itself,  and  ultimately  dangerous  to  the  commerce  which  must 
be  carried  through  the  debateable  land.  This  was  precisely 
the  old  relation  between  England  and  Scotland,  and  it  almost 
destroyed  commercial  intercourse. 

It  is  strange  that  a  very  small  affair  within  a  British 
colony  should  this  week  have  brought  precisely  the  same 
difficulty  prominently  before  the  public.  We  have,  it  appears, 
a  little  town,  of  1,200  inhabitants,  in  British  Honduras,  called 
Orange  Walk,  ten  miles  from  the  boundary  of  Yucatan,  a 
half-independent  State  of  Mexico.  This  town  is  garrisoned 
by  only  fiftj'  negro  troops  under  an  English  officer,  and  on 
let  September  was  attacked  by  a  hundred  Indians  of 
Yucatan,  very  well  armed  and  led.  and  enjoying,  it  is  sus- 
pected, much  sympathy  fiom  the  balf-bre'  ds  who  form  the  main 
population  of  the  settlement.  The  English  officer  in  command  of 
the  negroes.  Lieutenant  Smith,  was  in  his  bath,  but  rushed 
out  in  his  drawers,  and  gained  the  thin  stockade,  which  is  the 
only  apology  for  a  fortification.  He  received  on  his  way  a 
ballet  right  through  his  body,  but  fougbt  on  for  four  hours 
with  undisturbed  tenacity,  and  finally  drove  off  the  enemy 
with  the  loss  of  their  chief  and  of  many  men.  The  deed  was 
an  extremely  gallant  one,  but  of  course  it  does  not  put  an 
end  to  the  danger  of  Orange  Walk,  which  can  be  protected 
only  by  the  punishment  of  the  invaders,  who  cannot 
be  pursued,  because  they  are  safe  in  Yucatan,  crossing 
the  border  at  once  to  their  own  villages.  It  is 
quite  impostib'e  to  allow  this  slate  of  affairs  to 
continue,  for  although  Orange  Walk  is  of  no  importance, 
the  safety  of  aBr'tish  settlement  is,  yet  what  is  to  be  done  ? 
The  Timet  sayf  openly,  cross  the  frontier  in  pursuit,  but  that 
woold  be  tx)  pirsue  towards  a  weak  State  a  policy  we  should 
not  pursue  towards  a  strong  one,  and  is  fatal  to  any  hope  of 
convincing  tin  Indian  tribes  that  frontiers  which  they  do  not 
see  are  sacrel  boundaries,  never  to  be  crossed  in  arms.  To 
goard  Oranje  Walk  efficiently  would  be  costly  and  trouble- 
some, and  to  apply  to  the  Government  of  Mexico 
to  seize  the  Indians,  would  probably  be  to  re- 
ceive a  Tery  friendly  and  entirely  worthless  answer, 
that  Government  being,  in  all  probability,  unable 
to  restrain  its  Indians  without  exertions  it  is  wholly  unable  to 
make.  Even  if  we  were  to  invade  Yucatan  and  coerce  ibo 
Mexican  Government,  which  would  scarcely  be  fair,  as  it  is 


not  morally  responsible  for  these  wild  b'ings,  we  should  not 
bo  nearer  our  end,  which  -s  protection  for  our  own  people. 
The  difficulty  seems  ni'arlv  hopeless  without  too  violent  a 
remedy,  but  we  would  suggest  one  conceivable  arrangement 
which,  though  imperfect,  might  work  endurably  well.  The 
offending  Government  can  hardly  allow  rough  and  ready 
reprisals  on  its  subjects  within  its  own  territories; 
but  it  might,  by  special  treaty,  allow  the  injured 
Government  to  send  troops,  under  responsible  manage- 
ment, across  the  border  to  a  certain  distance,  with  a 
view  to  the  arrest  of  the  criminals.  Eegularly-disciplined 
forces  would  cot  injure  the  quiet  inhabitants,  if  any,  and 
would  be  able  either  to  induce,  or,  after  a  skirmish,  force,  a 
surrender  of  the  guilty  tribe  or  association  to  the  immense  re- 
lief of  the  country  to  which  they  belong,  as  well  as  of  their 
enemies.  The  device  is  a  very  imperfect  one,  because  of  the 
great  difficulty  of  allowing  equal  privileges  to  both  States, 
but  the  principle  is  certainly  sound.  "Raiding"  would 
still  be  forbidden,  even  when  practised  as  reprisals  ;  and  the 
punishment  of  criminals,  which  is,  or  ought  to  be,  the  desire 
of  both  Governments,  would  be  executed  by  responsible  officers, 
who  would  report  to  the  legal  owners  of  the  soil.  Without  some 
arrangement  of  this  kind,  the  settlers  will  some  fine  morning 
take  the  law  into  their  own  hands,  we  shall  hear  of  a  mas- 
sacre, and  be  told  on  all  hands — possibly  by  Americans,  who 
are  very  jealous  about  Mexico — that  we  have  outraged  a 
weak  State,  because  it  had  no  fleet  to  repair  the  wrong. 


THE  PEBSENT  POSITION  OF  THE  NEW  SOUTH 
AMERICAN  AND  CENTRAL  AMERICAN  LOANS. 
—A  WARNING  TO  INVESTORS  IN  FOREIGN 
GOVERNMENT  SECURITIES. 
At  certain  times  it  seems  very  useless  to  warn  people  about 
the  risks  of  some  foreign  investments.  Although  a  State 
should  no  more  be  able  to  borrow  than  an  individual  on  its 
own  acceptance  without  the  fullest  inquiry  on  the  part  of  the 
lenders  as  to  its  character,  resources,  and  credit,  there  are 
certain  times  when  almost  any  community  that  calls  itself  a 
State  may  obtain  large  eums  from  people  who  certainly  make 
very  little  inquiry.  They  are  tempted  by  the  name  of  a 
State,  the  high  rate  of  interest,  the  fact  that  everybody  does 
the  same,  and  other  such  irrelevant  reasons,  assisted  too 
often,  it  is  to  be  feared,  by  an  artificial  premium  on  tiie 
issues  which  the  promoters  contrive  to  maintain  on  the  Stock 
Exchiinge.  That  the  risks  in  these  matters  are,  however,  verv 
real  is  always  found  out  sooner  or  later,  and  how  serious  they 
are  has  just  been  shown  in  regard  to  the  mass  of  the  new 
South  American  and  Central  American  loans,  which  have 
come  so  prominently  before  the  public  during  the  last  two 
years.  As  these  loans  are  fresh  in  people's  recollection,  it 
may  be  worth  while  to  look  at  their  present  position,  com- 
pared with  the  expectations  which  must  have  been  formed  by 
the  subscribers,  to  get  some  idea  of  the  amount  of  risk  which 
has  been  incurred. 

The  following  issues  during  the  last  two  years  by  States  in 
Central  and  South  America  are  now  at  a  discount  :— 

Nominal  Issue  Ciipital 

Amount.  Price.         lioquirod. 

£  £  £ 

Bolivia  0  per  cent.,  1872  l,TO(l,000     ...     68     ...     1,15(;,()(K) 

Costa  Rica 6pr.cnt.,  1871  (latias.)        5(X).00()     ...     72     ...        ;iGO,0(Hl 

—  —  (2ndi8B.)        500,000     ...     74     ...        370,000 

—  7  per  cent.,  1872     2,400,000     ...     82     ...     l,9fiH,000 

Honduras  10  fjer  cent.,  1870    2,500,000     ...     80     ...     2,000.000 

Paraguay  8  per  cent.,  1871 1,000,000     ...     80     ...        800,000 

—  —  1872 2,000,000     ...     85     ...     1,700,000 

San  Domingo  C  per  cent.,  1809    ...        757,000     ...     70     ...        530,iiil0 


1!, 357, 000 

Peruvian  (!  per  cent.,  1870  11020,000 

—       5  per  cect.,  1872  15.000,000 


77j 


8,884,000 
,..  9,68"),000 
..   11,025,000 


38,277,000  30,1114,000 

Altogether  the  subscribers  for  38,277,000^  of  nominal  capital, 
and  of  30,194,000/  in  actual  money,  have  put  their  mouey  into 
securities  which  in  two  years  from  their  issue,  in  some  cuses 
in  a  few  morths  from  that  issue,  are  at  a  discount.  It  is  per- 
haps uncertain  whether  in  all  cases  the  new  money  required 
was  actually  obtained  from  the  public,  and  this  is  especially 
doubtful  in  regard  to  the  Peruvian  loans,  which  were  closely 
mixed  up  with  a  conversion  operation,  but  excluding  Peru  there 
is  still  a  nominal  capital  of  Il,3.')7,000/,  and  a  real  capital  of 
8,884,000/,  almost  all  of  which,  iheie  is  no  doubt,  was  actually 
subscribed.    Tbe  depreoi.iiion,  if  at  all  serious,  and  we  shall  see 
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Issno 

Capital 

Price. 

Required. 

£ 

£. 

72     .. 

.     2,520,000 

89     .. 

.     3,00+,000 

88i  .. 

5,418,000 

7fi     .. 

931,000 

90     .. 

204.000 

that  it  is  serious,  is  evidently  on  a  considerable  scale,  and  it 
has  occurred  to  nearly  the  whole  of  an  entire  class  of  invest- 
ments. The  other  South  American  loans  in  the  same  period 
which  have  not  gone  to  a  discount  have  been  :-^ 

Nominal 

Amount. 

£ 

Urngnay  B  per  cent.,  1871   3,500,000 

Brazilian  5  per  cent,  1871   3,37.5,000 

Argentine  G  per  cent.,  1871 6,122,400 

—  —  1872 1,225.000 

Entro  Rios  7  per  cent,  1872    22(J,S00 

But  these  are  few  in  numbers  compared  with  the  others,  and 
with  the  exception  of  Uruguay,  hardly  belong  to  the  same 
class.  Braz'l  and  the  Argentine  Eepublic  are  not  first-class 
States,  but  though  geographically  adjacent,  it  would  not  be 
fair  to  class  them  with  the  borrowers  in  the  first  list,  which 
are  almost  all  new  and  untried  States,  andoccupyadistinct place 
by  themselves.  In  dealing  with  the  depreciation,  we  have  to 
do  with  a  set  of  investments  which  have  much  in  common, 
and  have  suffered  more  or  less  from  common  causes  of  depre- 
ciation. 

The  depreciation,  as  we  have  said,  has  been  very  serious,  as 
the  following  table  shows  : — 


BoUvian  6  %  1872    

Cost  Rica  6^  1871  (1st  iss.^ 

—  —     'Sndiss.' 

—  7^1872~  

Honduras  10  %  1870    .. 
Paraguay  8  t,  1871  

—  —      1872  

.San  Domingo  6  %  18G9 
Peruvian  6  ;S,  1870  

—  5  ,«,  1872  


PW 


£ 

«8 
72 
74 
82 
80 
SO 
85 
70 

m 

77| 


£ 

58 

67 

67 

73^ 

30 

75 

78 

50 

75j 

71i 


£ 

10 

5 

7 

44 
5 
7 

20 
6 
6 


15 

7 

9 
12 
55 

6 

6 
28 

7J 


Capital 
AfTocted." 


£ 

1,156,000 
360,000 
370,000 

1,968,000 

2,000,000 
800,000 

1,700,000 
530,000 

9,685,000 
11,625,000 


30.194,000     3.464,800 


Total 
Deprecia- 
tion. 


£ 

17,3,400 

25,200 

33,300 

236,200 

1,100,000 

48,000 

102,000 

148,400 

726,400 

871,900 


•  We  give  here  simply  tlie  amount  of  tlie  original  subscriptions,  most  of  tlio  loans 
having  been  eo  re.ent  'hat  the  amount  of  the  capital  atlected  cannot  have  been 
dimin'slied  by  drawings  more  than  2  or  3  per  cent. 

Thus  the  subscribers  of  30,000,000/  of  capital  if  they  wished 
to  realise  would  have  to  submit  to  an  average  loss  of  about  11 
or  12  per  cent.,  and  this,  it  must  be  remembered,  within  a 
very  few  months  of  their  subscription.  In  other  words,  they 
have  engaged  in  a  venture,  which,  in  the  opinion  of  the  mar- 
ket at  a  very  early  date  subsequent  to  their  subscriptions,  is 
worth  80  much  less  than  the  price  they  have  paid.  It  would 
be  needless  to  enlarge  on  the  disappointment  to  the  investor 
implied  in  such  figures.  There  is  nothing  of  course  that  need 
matter  much  to  the  prudent  man  who  has  made  a  careful  cal- 
culation beforehand,  and  is  quite  sure  of  the  State  he  has  trusted, 
whatever  may  be  its  momentary  discredit.  It  does  matter 
something  to  him,  because  circumstances  may  change,  and  be 
may  wish  to  sell  though  he  did  not  expect  to  do  so,  or  perhaps 
to  borrow  on  his  securities,  in  which  case  equally  their  sale- 
ability  becomes  a  vital  question.  But  while  this  is  the  case 
even  with  the  prudent  investor,  the  figures  show  that  many 
sales  must  have  been  forced,  that  there  are  people  selling 
largely  to  whom  the  loss  is  of  consequence  from  the  fact  that 
they  do  sell  what  they  acquired  so  recently.  So  large  a  de- 
preciation is  always  disagreeable,  and  it  means  a  loss  of  actual 
money  to  man}\ 

In  three  instances  the  loss  and  suffering  must  have  been 
very  great.  In  Bolivian  the  fall  is  15  per  cent,  from  the  issue 
price,  in  San  Domingo  28  per  cent.,  and  in  Honduras  no  less 
than  55  per  cent.  The  aggregate  capital  aff-^cted  in  these 
cases  is  nearly  4,000,000^  and  the  aggregate  depreciation 
1,500,000/.  But  even  in  cases  where  the  discount  is  com- 
paratively little,  about  6  or  7  per  cent.,  it  must  si  ill  be  consi- 
dered very  serious.  Such  a  percentage  makes  a  good  hole  in 
the  capital  of  a  small  investor,  and  in  the  income  ho  can 
afterwards  make  of  it.  Nor  is  the  above  the  whole  account 
of  the  loss.  All  the  issues  were  at  one  time  at  a  premium, 
and  investors  who  bought  at  a  premium  must  be  affected 
more  disastrously  still  by  the  depreciation. 

We  doubt  if  so  great  a  disaster  has  for  a  long  time  befallen 
the  investment  of  so  considerable  an  amount  of  capital  in 
Stock  Exchange  securities.  The  depreciation  is  almost  on  the 
scale  which  occurs  when  there  is  a  great  collapse  of  bubble 
companies,  though  the  victims  here  are  fortunately  spared  the 


worse  aggravation  of  "  calls."  It  is  at  least  on  a  far  larger 
scale  than  what  takes  place  temporarily  in  an  ordinary  Stock 
Exchange  "  panic  " — with  this  difference,  that  it  has  occurred 
in  a  quiet  time,  and  from  some  inherent  vice  in  the  things 
themselves  apart  altogether  from  the  condition  of  the  market. 
Circumstances  like  these  should  certainly  furnish  some  warn- 
ing to  those  who  have  suffered  now,  or  may  be  tempted  into 
acts  which  involve  similar  risks  in  future.  There  is  very 
serious  risk,  after  all,  in  foreign  investments,  and  no  more 
striking  illustration  could  be  given. 

In  lending  to  the  above  States  the  investor  has,  in  general, 
violated  almost  every  rule  of  prudence  which  could  be  laid 
down  beforehand.  Most  of  them  were  new  borrowers  ;  some 
of  them,  when  they  had  got  a  little  money,  came  again  and 
again  ;  several  borrowed  for  public  works  on  so  large  a  scale 
that  the  loan  was  secured  by  no  existing  revenue,  but  only  by 
the  promised  return  of  the  works,  which  of  course  is  no  secu- 
rity ;  the  pledge  of  special  revenues  was  commonly  given, 
also  an  illusory  security  ;  finally,  nothing  was  known,  or  could 
be  known,  of  a  favourable  sort  by  the  ordinary  investor  here 
respecting  the  constitution  and  stability  of  the  States  to  which 
he  was  asked  to  lend.  It  is  quite  plain  that  no  such  money 
as  has  been  lent  to  these  new  borrowers  ought  to  have 
been  lent.  Even  if  they  could  have  borrowed  a  little  from 
capitalists  who  knew  their  wants,  they  had  no  real  security  to 
offer  for  the  enormous  sums  they  asked,  and  it  was  a  misfor- 
tune to  themselves,  as  well  as  their  creditors,  that  they  were 
able  to  obtain  so  much.  The  worst  case  appears  to  be  that  of 
Honduras,  which  borrowed  largely  with  no  revenue  to  speak 
of  in  comparison  with  its  loan  interest ;  which  promised  to 
make  a  railway  to  enable  it  to  pay  that  interest,  but  did  not 
make  the  railway,  and  perhaps  could  not  make  it  out  of  the 
small  balance  of  real  money  it  obtained  ;  which  had  no  stable 
political  constitution  ;  and  which  finally  had  the  impudence  to 
ask  12,000,000/  on  the  statements  in  one  of  the  wildest  pro- 
spectuses we  remember  to  have  read.  But  how  many  inves- 
tors, if  examined,  could  tell  anything  more  of  Bolivia  or  San 
Domingo  than  they  could  do  of  Honduras,  or  give  the  faintest 
reason  for  thinking  that  they  are  more  sure  of  being  paid  than 
the  holders  of  Honduras  bonds  ?  The  danger  in  all  this  lend- 
ing has  been  not  only  that  in  almost  all  cases  the  real  secu- 
rity was  bad,  but  that  even  in  the  least  unfavourable  cases 
the  people  who  lent  the  money  knew  nothing  about  the 
matter. 

We  are  far  from  saying  that  all  the  money  which  has  been 
invested  in  the  above  loans  will  be  lost,  though  in  one  or  two 
cases  it  is  to  be  feared  the  loss  may  be  total,  or  very  nearly 
so.  But  even  where  no  great  loss  is  ultimately  to  be  feared, 
the  possibility  of  so  great  a  depreciation  should  warn  investors 
of  the  necessity  of  looking  to  their  ultimate  security.  In  that 
view  they  have  to  consider  not  only  their  own  judgment,  but 
how  the  market  opinion  may  be  formed.  It  should  have  been 
quite  clear  to  them  that  the  sort  of  borrowing  by  small  and 
obscure  States  which  baa  been  in  vogue  for  two  years  could 
not  go  on  very  long.  Among  a  class  of  borrowers  who  were 
mostly  weak  some  one  was  sare  to  be  discredited,  and  the  dis- 
credit of  the  rest  would  follow,  because  many  of  the  people 
who  trusted  them  had  acted  with  ignorance  and  recklessness, 
and  would  not  know  they  were  safe,  even  when  they  happened 
to  be  BO. 


BUSINESS    NOTES. 


The  Bkidowatkk  Canal. — A  well-informed  correspond- 
ent of  the  Liverpool  Merciinj,  under  the  signature  of 
"  Suum  Cuique,"  calls  attention  to  varioui  important  fe.v 
tures  in  connection  with  the  recent  transfer  oi  the  Bridgwater 
Canal  to  the  chairmen  of  the  Sheffield  and  Midland  Eiilway 
Companias.  After  pointing  out  the  reality  of  the  compe- 
tition which  canals  have  been  able  to  offer  to  railway  com- 
panies, and  which  the  latter  have  largely  contrived  to 
diminish,  and  in  some  cases  suppress,  by  the  acquisition  of 
the  canals,  and  stating  that  "  there  is  no  part  ol  tlae  country 
"  where  a  healthy  competition  between  railways  and  canals 
"would  be  more  beneficial  than  the  ma  lufacluiing  districts 
"  of  Lancashire  and  Yorkshire  ;  but  ilaough  thtre  are  three 
"  lines  of  water  communication  from  west  to  east,  a  portion  of 
"  each  line  is  under  railway  control ;"— he  goes  oi  to  explain 
the  bearing  of  the  transfer  of  the  Bridgwater  Canal,  which 
has  hitherto  been  independent  of  railway  management.  The 
process  of  transfer  itself  appears  to   be  singularly  intrica:.e. 


Oct  19, 1872.] 


THE  ECONOMIST. 


1281 


The  purchase  was  made  by  Sir  Edward  Watkin  and  Mr 
Price,  the  chairmen  of  the  two  companies ;  but  besides 
the  new  company,  with  a  capital  of  500,000/,  whose 
memorandum  of  association  we  published  lately,  and  on  whose 
jUMiount  the  purchase  seemed  to  have  been  made,  another 
company  has  come  into  the  field,  with  a  capital  of  1,000,000/, 
in  10/  shares.  The  connections  of  the  new  company  are  how- 
erer  substantially  the  same,  for  while  the  memorandum  of 
association  of  the  first  was  signed  by  four  members  of  the 
board  of  each  of  the  above  railways,  including  the  chairmen 
and  deputy-chairmen,  the  prospectus  of  the  now  company  has 
been  sent  to  the  shareholders  of  the  two  railways,  and  it 
appears  from  it  that  Sir  Edward  Watkin  and  Mr  Price  are  the 
promoters,  receiving  a  bonus  of  10,000/  for  their  trouble,  that 
tha  same  gentlemen  who  signed  the  memorandum  of  associa- 
tion of  the  first  company  are  directors,  and  that  the  secretary 
of  the  Shefiield  Railway  is  the  secretary.  The  suggestion  is 
inevitable  that  the  canal  in  such  hands  is  not  likely  to  be 
managed  in  antagonism  to  the  railways  in  question,  and  tbere 
is  no  security  that  it  will  be  fo  managed.  The  correspondent 
points  out,  in  addition,  a  special  danger  to  which  the  public 
interest  is  exposed.  It  is  suggested  that  380,000/  of  the 
property  can  be  sold  without  restriction  of  the  carrying 
powers,  but  the  new  system  of  railways  from  Mur  Chester  to 
Liverpool,  in  which  the  two  companies  are  interested,  passes 
for  1,040  yards  through  the  property  of  the  canal  at  Man- 
chester, and  "  Suum  Cuique  "  asks  : — 

The  navigation  warehouses  and  wharves  in  Jlanchcster  are  ample  in 
extent,  and  admirably  situated  for  collecting  and  distributing  goods, 
•nd  to  this  circumstance  owes  in  no  small  degree  the  success  of  its 
competition  for  the  vast  ti-affic  of  the  district.  If  it  is  made  over  to  rail- 
way owners  and  managed  by  railway  directors,  -what  security  is  there 
that  the  property  sold  will  bo  only  such  as  can  bo  disposed  of  "  without 
restriction  of  the  carrying  power ?''  Will  not  the  navigation  stations 
■:  Manehestar  be  found  ncnecossarily  large  ?  Nay,  I  would  even  asic 
vhether  the  obtaining  of  these  valuable  properties  and  cnverting  them 

:  railway  purposes  is  not  really  one  of  tha  objects  for  which  the  new 

mpany  has  been  formed  ? 
These  are  apparently  most  pertinent  questions,   and   will  not 
•.ill  to  increase  the  apprehension  of  the  public  as  to  the  con- 

quences  of  the  transfer  which  has  occurred,  and  its  ten- 
dency to  thwart  one  of  the  most  important  recommendations 
of  the  recent  Amalgamation  Committee. 

The  Extbadition  of  Ckiminals. — The  case  of  Louis 
\Va80W6ki,  a  Pole,  who  was  charged  at  the  Mansion-housB, 
•his  week,  with  the  unlawful  possession  of  Russian  notes  for 
3,000  roubles,  brings  out  a  curious  absurdity  in  international 
laws  respecting  extradition.  It  came  out  that  the  real  charge 
against  the  accused  was  that  he  had  stolen  the  notes  in 
Russia ;     but    the    offence    having   been    committed    abroad, 

.e  cannot  be  tried  here,  nor  can  he  be  sent  back  to 
:  Russia,  as  we  have  no  extradition  treaty  with  that  country. 
Ultimately  the  prosecution  was  abandoned  on  the  notes  being 
delivered  up  to  the  prosecutor.  Such  a  result  is  undoubtedly 
a  scandal.  If  the  case  had  been  one  in  which  the  accused 
was  guilty,  the  result  would  have  been  that  our  laws  as  to  the 

rial  of  crimes  and  the  extradition  of  criminals  would  have  per- 
juitted  the  introduction  amongst  us  of  a  foreigner  whom  it  was 

ortainly  most  desirable  for  our  own  interests  to  exclude  or  to 
lunish.  A  net  result  like  this  is  absurd  ;  and  it  arises,  we 
■  liink,  from  a  mistaken  notion  that  the  process  of  extradition 

n  regard  to  particular  crimina.'s  is  exclusively  for  the  bf-nefit 
of  the  countries  where  the  oTences  charged  were  committed, 
.'lence  the  requirement  of  reciprocity  by  one  nation  as  a  con- 

iilion  of  its  allowing  other  lations  to  obtain  the  surrender  of 
fugitive  accused.  In  realit',  wa  have  as  clear  an  interest  in 
keeping  out  foreign   criminfls   as  we  have  in  obtaining  from 

thers  the  surrender  of  oir  own   fugitives  for  trial.     Why, 

hen,  not  alter  our  cxtradLion  law,  and  make  it  universal  in 
regard  to  all  foreign  courtries,  whether  we  have  extradition 
treaties  with  them  or  mt  ?  We  do  not  want  their  thieves 
and  mnrderers,  and  if  iley  wish  fo  have  fugitives  from  jus- 
tice given  up,  by  all  meins  let  them  have  their  wish,  on  the 
usual  terms  of  a  prime  facie  case  being  made  out.  Do  not 
let  ua  injure  ourselvfs  bj  keeping  their  criminals,  in  order  that 
we  may  coerce  them  ino  surrendering  our  own.  Reciprocity 
in  extradition  i*  in  trnt\  no  better  or  wiser  than  reciprocity  in 
trade,  and  a  caae  like  w:iat  has  occurred  should  not  be  allowed 
to  occar  again. 

Tub  SocTH-EASTKB.f  TnAFFtc  Statkmksts. — Wo  are 
glad  to  8e«  that,  to  all  apptarance,  the  South-Eastem  Railway 
Company  have  profited  bf  the  comments  which  we  lately 


made  on  the  discrepancies  between  the  amount  of  the  increase 
of  traflfic  shown  in  their  weekly  statements  and  the  amount 
shown  in  the  report  at  the  end  of  the  half-year.  Having  dis- 
covered ap^parently  that  the  weekly  statements  for  the  current 
half-year  do  not  show  with  sufiicient  accuracy  the  increase  of 
traffic  which  has  taken  place,  they  have  now  added  to  their 
weekly  statement  a  note  of  the  aggregate  traffic  to  the  latest 
date,  which  materially  corrects  the  figure  that  would  be  de- 
duced from  the  weekly  statements  themselves.  The  following 
is  a  comparison  of  the  aggregates  as  previously  and  as  now 
pubiiahed  : — 

As  Previously 

Publislied  Amount  of  Correction. 

in  Weekly  As  now:         .—- -^ , 

Statements.        Published.       Substinctetl       Added. 
£  £  £  £ 

2ud  half-ycarof  lS72,toOrt.  12...    588,687    691,'H3    2,221    

Corresponding  period  of  1S71  ...    680,770    6ti6,8.W     16,089 

35,897     18,681    17.313     

The  result  is,  that  instead  of  the  increase  of  trafllc  during  the 
current  half-year  to  date  having  been  36,000/,  it  is  in  reality 
only  19,000/,  a  difference  of  17,000/,  which  it  was  un- 
doubtedly important  that  all  concerned  should  be  made  aware 
of.  Had  this  course  been  followed  during  the  first  half-year 
of  1872,  we  should  not  have  had  to  complain,  when  the 
account  for  that  half-year  was  published,  that  the  increase  of 
traffic  there  shown  did  not  correspond  with  the  increase  which 
had  been  brought  out  from  the  weekly  statements.  Curiously 
enough  the  present  discrepancy,  like  the  one  to  which  we  for- 
merly called  attention,  appears  to  arise  in  connection  with  the 
statements  as  to  1871.  The  corrected  aggregate  for  the  current 
half-year  is  584,000/,  and  the  aggregate  pubiiahed  in  the 
weekly  statements  was  586,000/,  which  is  not  a  material 
difference  ;  but  as  regards  the  period  of  1871,  with  which  it 
is  compared,  the  difference  is  striking  : — 

£ 

The  corrected  a.-Jtrregr-^te  for  that  period  Is 585,000 

The  amount  published  in  the  weekly  statements  waa  550,000 


Difference 15,000 

— which  is  a  very  important  amount.  Some  explanation 
ought  to  be  given  of  the  cause  of  the  confusion  which  appears 
to  have  arisen  rojpecting  the  1871  traffics. 


The  New  Yoek  Baskees'  CLEAEiyc-norsE.— We 
extract  from  the  New  York  Chronicle  the  following  statement 
of  the  business  of  the  Bankers'  Clearing-house  of  New  York 
since  1853,  which  has  just  been  prepared  by  the  manager  of 
that  iubtitution.  The  first  column,  it  is  explained,  shows  the 
aggregate  exchanges  between  the  banks  or  the  amount  of  in- 
debtedness discharged  ;  and  the  second  how  much  cash  was 
required  to  settle  the  daily  balances.  The  remaining  two 
columus  show  the  daily  average  of  the  exchanges  and  balances 
in  each  year  : — 

Bcsiiffss  of  the  New  Tore  Ci.kjuiiks-HuU5B,  1853—1872. 

AvcT.ijre 
Avcrafce  Duily 

Kxchan^ea.  Balances.         Daily  Kxchange.      ItnlanVe. 

Date.  dollars.  doUars.  dollars.  dollars. 

18S3-1  6,755.156,»87     ...        297,111,493    ...       liM01,.'",0*    ...        88S.07,-< 

lS.'i4-5   6,382,012,088    ...       289,091,137     ...       17,412,052    ...       I'^V.H.O 

1866-0   e,9««,21 3.328     ...       H3+,714,189    ...      22,278,107     ...     l,071t,721 

1S66-7   8,333,228,718    ...       3«t),313,901     ...      26,»«9,371     ...     1,182,240 

1867-8   4,76«,001,3^tt    ...       314,'.:38,91«     ...       16,S93,735     ...     1,018.961 

1868-9   8,'U8,005.958    ...       38:i,!l84,8H2    ...      20,807,333    ...     1,177,»-H 

"    "^     ■  7,2:«, 144,058    ...       3M>,893,438    ...      23,401,757    ...    1,232,017 

6,915,742,768     ...       3.i3,383,9M    ...      lll,26!),520    ...     1,1M,()H7 

6,871,443,61)1     ...       416„',30,331     ...      22,237,-J81     ...     1,31.1,768 

14,887,597.848    ...       877,628,182     ...       ■!8,428,867    ...    2,207,2.'i2 

886,719.201    ...       77,081465     ...    2,888,405 

1,036,786,107     ...       84,798,040     ...     3.373,827 

1,(}86,136,10«    ...      93,641,105    ...    3,172,762 

1,144,983,.161     ...       93,101,167     ...    8,717,413 

l,126,165,2;ia     ...       02,182,163     ...     3,812.519 

1,120,31S,3<J7     ...     121,451,3112     ...     8,837,;i07 

1,038,481,821     ...      90,274,178    ...    3,385,210 

1,200,721,029    ...      95,133,1173     ...     3,927,t« 

1,213,593,827    ...     106,981,277    ...    3,!)3II,:06 

ToUl S3S,6»9,131,227    ...  13,630,M7,806 

The  present  aggregate  business,  it  will  be  seen,  is 
larger  than  the  aggregate  of  the  London  Bankers' 
Clearing-house,  b<»ing  upwards  of  6,000,000,000/  an- 
nually. The  New  York  Clearing-house,  our  con- 
temporary adds,  now  consists  of  61  banks,  "  with  an 
"  aggregate  capital  of  84,420,200  dols.  Of  these  banks  47 
"  are  National,  with  a  total  capital  of  70,835,000  dols ;  14 
"  are  State  banks,  with  a  capital  of  13,585,200  dols.  Since 
"  the  first  organisation  of  the  Clearing-houae  only  ei^ht 
"  banks  have  dropped  out ;  one  during  the  past  year,  the 
"  Ocean  Bank  ;  one  during  1870  (the  year  of  the  Black  Fri- 
"  day  panic),  tho  Gold  Exchange  Bank.  Tlio  olhers^ix  banks 
"  were  tho  Old  Bowery  and  the  Artisans'  in  1857,  and  in 
"  1854  the  Knickerbocker,  the  Empire  City,  the  Old  Central, 
"  and  the  Bank  of  the  Union.   Besidof  these  were  three  banks 


i».w-ec 

1860-1  ... 

1881-2  .. 

lt-02-3  ... 

1683-4  2-1,097,1 98,n,-,5 

1881^6  26,032,384,311 

180:.-0  28,717,148,011 

1868-7  28,875,160,472 

1887-8  28,481,2^8,838 

1888-9  37,407,028,988 

1889-70 Z7,801,63ft,*J6 

1870-1  29,300,0.88,882 

1871-2  32,03U,t07,4«3 
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"  which  failed  in  1857,  before  being  able  to  complete  their 
"  entrance  into  the  Clearing-house  ;  these  banks  were  the 
"  Suffolk,  the  Eighth  Avenue,  and  the  Island  City.  Of  the 
"  banks  which  left  the  Clearing-house  very  few  were  expelled, 
"  and  the  ground  of  expulsion  in  those  cases  was  failure  to 
"  make  their  exchanges  and  pay  their  balances."  A  consider- 
able part  of  the  business  of  the  New  York  Clearine-house 
relates  to  the  dealings  in  gold,  and  during  the  last  seven 
months  a  separate  account  of  the  gold  excbangus  and  balances 
has  been  kept,  showing  that  the  amount  of  the  exchanges  in 
that  period  was  1,207,372,104  dols,  or  about  241,474,000/. 

The  Consumption  of  Cotton. — We  have  received  from 
M.  Ott  TriJmpler,  of  Zurich,  his  usual  interesting  report  on 
the  yearly  consumption  of  Cotton  in  England  and  on  the  con- 
tinent, from  October  1,  1871,  to  September  30,  1872.  The 
consumption  for  England  is  stated  to  be  3,132,000  bales  ;  for 
the  continent,  1,641,000  bales;  total  for  the  past  year, 
.4,773,000  bales.  A  comparative  statement  of  the  European 
consumption  of  cotton  for  the  past  thirteen  years  is  stated  as 
follows  :— 

Total  Con- 
sumption 
England.  Continent.  of  Europe, 

bales.  bales.  bales. 

1871-72  3,132,000     1,6+1,000     4,773,000 

1870-71   3,222,000     2,046,000     5,268,000 

1869-70  2.760,000     1.627,000     4,387,000 

1868-69  2,587,000     1,916,000     4,503,000 

1867-68  2,822,000     1,782,000     4,604,000 

1866-67  2,414,000     1,733,000     4,147.000 

1865-66  2,319,000     1,616,000     3,93.5,000 

1864-65  1,873.000     1,182,000     3,055,000 

1863-64  1,565,000     1,033,000     2,598,000 

1862-63  1,332,000     814,000     2,146,000 

1861-62  1,217,000     776,000     1,993,000 

1S(»-61   2,612,000     1,776,000     4388,000 

1859-60  2,560,000     1,712,000     4,272,000 

Fi  r  the  past  year,  the  following  are  the  relative  quantities  of 
the  various  descrip  ions  of  cotton  consumed  in  England  and 
on  the  continent : — 

Consumption  Consumption 

in  on  the 

England.  ContiDent.  Total. 

■  bales.  bales.  bales. 

American    1,412,000     501,000     1,913,000 

Indian 658^000     703,000     1,361,000 

Bi-ttziliau 668,000     198,000     866,000 

Egyptian    239,000     49.000     288,000 

Olher  countries 155,000     100,000     34."),000 


Total   3,132,000     1,641,000     4,773,000 


TuE  Balance  of  Trade  in  1872. — So  (ar  as  the  Board 
of  Trade  figures  are  to  be  depended  upon,  the  balance  against 
us  in  the  account  of  our  trading  has  been  much  less  during 
the  last  nine  months  than  it  was  in  the  correspouding  period 
of  1871.  Our  imports  are  always  more  than  our  exports,  in 
■consequence  of  the  interest,  profits,  and  commissions  we  re- 
ceive from  abroad  ;  but  this  year,  to  the  end  of  September, 
the  difference  is  less  than  last.     The  difference  last  year  was — 

Itn])OrtB 242,942,000 

Export! 166,878,000 

Exnti  of  imports   In   nine   mrntha   ending 

S«.il«mb«r,  1S71 77,384,000 

The  difference  this  year  is — 

Imports „ 281,310,000 

*»l>ort» 190,316,000 

XxcesR  of    imports  In   i,lne   montliB   ending 

Septemljer,  1872  70,896,000 

Thug  the  trade  balance  against  us  to  the  end  of  September 
has  been  70,995,000/,  against  77,364,000/  last  year,  showing 
that  on  this  head  we  have  increased  our  credit  abroad,  as 
compared  with  last  year,  by  about  6,000,000/.  The  pecu- 
liarity is,  that  in  our  specie  transactions  we  have  increased 
o;t  •credit  in  a  similar  way.  In  the  nine  months  of  last 
■.year — 

£ 

Tlie  import!  of  gold  and  lilTer  were  26370000 

Tueeiporu       —         —      ;;,;;;;;  ig^saslooo 


Eicou  of  iHroan 

But  this  year-^ 

The  iiuporli  o'gold  and  !ilTer  han  baen... 
The  export!  —  — 


6,976,000 


.  £22.237,000 


Exc«!!  of  txroan  , 


.  7,123/100 

Tuos  the  increase  of  oar  credit  as  compared  with  last  year 
in  connection  with  car  specie  dealings  has  been  7,000,000/, 


making,  with  the  similar  trade  increase  of  6,000,000/,  a  total 
difference  to  our  credit  of  13,000,000/.  Of  course  in  the  ac- 
count of  international  transactions  the  imports  and  exports  of 
securities  have  to  be  considered  quite  as  much  as  the  transac- 
tions of  ordinary  trade  and  the  dealing  in  specie  ;  but  it  is  still 
a  fact  of  some  interest  thit  our  irat/e-credit  abroad  is  at  the 
present  momsnt  so  large  by  comparison  with  last  year.  Un- 
less we  are  lending  to  a  larger  extent  than  usual,  which  has 
not  for  a  few  months  been  the  case  (except  for  the  operations  in 
connection  with  the  French  loan,  which  are  in  strong  handsj, 
our  international  position  is  apparently  a  very  strong  one. 
We  are  so  far  better  prepared  than  we  would  otherwise  be  for 
any  large  payments  we  may  have  to  make  in  consequence  of  a 
deficient  harvest,  or  some  one  of  the  thousand  demands  to 
which  our  business  is  liable. 


THE    PUBLIC   REVENUE   ANDEXPENDITUEB. 
The    following    are  the  Eeceipta   on   account    of  Kevenuo 
during  the  week  ending  October  12  : — 

tteceipts  of 

Week  Ending 

Oct.  12 

£ 

CuBioms 292,000 

Excise 228,000 

Stamps 151,000 

Taxes nil. 

Income  tax 81,000 

Post  Olfice nil. 

Telegraphs nil, 

CrowD  lands  nil. 

Miscellaneous 11,287 


Total     753,287 

The  total  receipts  of  the  previous  week  were  611,884/. 
The   Exchequer  issues  of  the  week  on  account   of  expen- 
diture were  1,073,371/, , viz. : — 

£ 

Interest  of  debt 355,861 

Other  charges  on  Consolidated  fuud  277,510 

Supply  eervices  (including  Telegraph  aerfices^     440,0(X) 


1,073,371 
During  the  week  the  cash  balances  have  increased  in   Bank 
of  England  and  decreased  in  Bank  of  Ireland  as  follows : — 

Bank  o{  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balar.ces  OE  Oct.     5 1,618,633     ...1,256,643     ...     2,875,276 

—         Oct.  12 1,673,985     ...     967,646     ...    2,641,631 


Increase.. 
Decrease 


5.'),352 


288,997 


233,645 


jorcign  CoircsSponUcnu. 

(FROM  OUR    OWN  COREKSPONDEJJT. ) 

PAEI8,  October  17. 
The    returns  of  the    Bank  of   France  for  this  week,  last 
week,  ind  for  the  coiTCsponding  week  of  last  year,  are  as 
follow  :— 

Debtok. 
Oct.  17,  1872.  Oct.  10,  1872.  Oct.  19, 1971. 

f         •  f  0  r  e 

Capital  of  tlie  banlt 182,600,000   0    ...    182,600,000    0    ...    182,600,000    0 

Profits  in  addition  tu  citpittl 

(Art.S,  l.awof  Jnne9, 'o?)         7,6oO,278     C     ...        7,650,279    0     ...        7,371,31)«  37 
Re^er^o  «if  the  baiilE  and  ita 

branclifs 22.105.760  14...       22,106,760  14     ...      22,10.5.750  11 

Roierte  of  lauded  property..        4.i(00,iHX)    0    ...        4,000,000    0    ...        4,000,000    0 

Special  rcservu  24.3(i4,2<)9  97    ...      24,304,209  97    ... 

Notes  in  circulation 2,624,140,010    0     ..  2,503,487,800    U    ...  3,112,621,405    • 

Banknotes  to  order,  receipts 

pa>  able  at  sight 6,532,878  24    ..        6,939,566:1    „      13,019.366  81 

Treasury    account    current, 

creditor   427,139.948  10     ...    454,065.322  96     ...     24B.85ii.420  81- 

Corrrnt  .ccount,,  Paris 192.693,140  74    ...   208,163,2»5  14    ...    327.697,008  9S 

Do  branuh  ba.ilcs 29,73-(,715    0     ...      26,l»0i).s71     0     ...        10,773,255    9 

DiTidemIs  payable  2,131,628     0     ...        2,262,731    0    ...         1,956897    0 

Arrears  ot  sfcurittes  traiis- 

3,819,768  81 


ferred  or  deposited 
Discounts  auu  sundry  inte. 

rest. 

Kediscouuted    the    last    six 

months    

Bills  not  disposable 

Reserve  for  eTeotual  losses 

on  prolonged  bills    14,000,000    0 

Sundries 1,067 ,8-il  43 


22,103,464  43 


3.083.393  SO 
3,093,617  73 


4,809,416  73 

19,300,129  9S 

3.063.393  80 
1,450,310    2 

u.ono.ooo   0 

1,064,082  69 


Total   3,470,166,486  19    ...  3,48;392,350  61 

CuxoiTUk. 
Gash  in  hand  and  In  bransh  f  c  fa 

hanks  786,63^812  9«    ...    73f,73«J«l  54 

Comnii  rclal  bills  oTer.<lue...  322,853  73    ...  232,968  64 

Comtut  rcial  bills  discounted, 

not  yet  due 430,935,037  46    ..     45;,740,097  15 

Do  proloni;ed  by  law  ... 

Treasnr.,  bonds 1,360,367,600    0    ..1,360,392,500    0 

C<  ainiurcial     bills,     branea 

~ .    429,338,909    0    ...    416,919,401    0 


37,890,983  » 
9.917,69j  n 


,.       20,000,000    0 
38,111,476  7» 

.  3.076,659|«23  a 

r       • 

..   e28,iaijei  9* 
«g4,usia 

.  26a,»U,XSS  M 
.  34067,807  1* 
.1,193,233,600    9 

,.    3atfil»JMi    0 
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Ad^aticei    on     deposits     of 

.bullion    

Do  in  branch  banks 

Do    in    French    pnblic 

secorities 

Do  by  oranch  bank- 

Do  on    railway    shares 

and  debentures 

Do  by  branch  banks 

Do   on    Credit    Fonder 

bonds   

Do  branches  

Do  to    the  State  (Con- 

rention,  Jnne  10, 1857) 

Goreminent  siotk  reserve... 

Do  disposahla 

Kantes    Immobilistks   (Law 

of  June  9,  ls57)    

Hotel  and  fnmiture  ol  the 
"ik,    and    landed    pro- 

riy  branches 

<  nses  of  management  ... 
A  ■- v^iQces    to   the    City    of 

laris,  Feb.  11, 1871 

Sindries 


6o,92S,000    0 
1,019,200    0 

21,665,700  0 
13,33S,200    0 

K),67S,500  0 
17,947,300    0 

1,196.700    0 

t>a»,700  0 

60,000.000  0 
12,980.750  14 
66,4«0,5«8  81 

100,000,000  0 


7,820,«6  0 
2,461,752  60 


27,125,000  0 
87,521,755  60 


69.590,100    0 
4,013,000    0 

23,506.400  0 
12,941,100    0 

20.138.700  0 
17,573.800    0 

1.168,100    0 
644,6110    0 

60.000.000  0 
12,980.750  14 
66,460.568  81 

100,000,000  0 


7,822,911  0 
2.404,231  41 


30,126,000  0 
64,002,580  92 


29,509, 
1,219, 

19,696, 

12,409, 

31,021 
22,714, 

1,470. 

985, 

60.000. 
12,980, 
71,635, 


,500  0 
900  0 


,600 
300 


300 

,200 


400 

,600 


,000  0 
,760  14 
187  Jl 


100,000,300  0 


8,762.468  0 
3,613,384  1 


210,000,000  0 
13,087,210  62 


ToUI  « 3.470.166.486  19  ...  3,487,392,350  81  ...8.076,660,623  59 

The  above  return,  compared  with  that  of  the  preceding 
Tv.ek,  exhibits  the  following  changes  : — 

Incbease.  francs. 

Circalation   20,662,210 

Cash 798,461 

Adrances  on  securities 2,392,400 

Dkcbeabe.  francs. 

Treastiry  accotmt    27,825,473 

Private  deposits  12,029,283 

Discounts 7,385.552 

Treasury  bonds    10,025,000 

Advances  on  bullion   3,660,100 

The  reduction  in  the  Treasury  current  account  at  a  moment 
when  a  large  sum  must  have  been  just  received  by  a  monthly 
instalment  on  the  two  Five  per  Cent,  loans,  indicates  that 
ihat  the  Government  has  taken  off  the  hands  of  the  consortia 
of  bankers  another  portion  of  the  bills  which  were  only  to 
have  been  delivered  later  in  the  year.  A  diminution  of  a 
sum  of  over  ten  millions  is  however  accounted  for  by  a  re- 
imbursement to  the  Bank  on  the  advances  to  the  Treasury 
(bonds),  which  item  had  till  now  remained  unchanged  since 
the  end  of  July.  This  payment,  with  a  fall  of  over  seven 
millions  in  the  discounts,  and  a  further  reimbursement  of 
three  millions  from  the  City  of  Paris,  has  enabled  the 
Bank  to  meet  withdrawals  of  over  40  millions  in  the  deposits 
by  an  increase  of  20  millions  only  in  the  circulation.  The 
decrea.se  in  the  discounts  in  Paris  amounted  to  nearly  21 
millions  due  to  the  payments  of  the  15th ;  the  loss  is  however 
portly  compensated  by  a  rise  of  13i  millions  in  the  branches, 
where  the  accounts  were  made  up  before  (hat  eclteauce.  As 
usual,  the  payments  of  an  instalment  on  the  loan  has  brought 
a  little  gold  from  the  hoards,  the  cash  in  the  week  havmg 
^'ncreased  by  three-qua:  ters  of  a   million.     The  fortnightly 

ttlement  on  the  Bourse  is  the  cause  of  the  augmentation 
if  the  advances  on  securities. 

The  commtmication  from  M.  Thiers  last  Thursday  relative 
the  negotiations  for  the  new  Treaty  of  Commerce  with 
,^land  did  not  take  place  as  expected,  the  whole  of  the 
tm^'  held  by  the  Permanent  Committee  being  taken  up  with 
estions  of  home  policy.  The  censure  passed  by  the  Presi- 
nt  ou  M.  Gambetta's  agitation  produced,  however,  an  ex- 
cellent effect  on  the  Bourse,  Threes  gaining  the  next  day  17^ 
oentimes,  and  Fives  nearly  one-halfpcr  cent.  This  improve- 
ment was  not  of  long  duration.  M.  Thiers,  after  having  given 
a  momentary  satisfaction  to  Consenrative  opinion,  thought 
himsi-lf  bfjund,  in  accordance  with  his  usual  sce-saw  systeni, 

to  conciliate  the  Radicals  by  the  expulsion  of  Prince  Napo- 
eom.  The  result  was  a  fresh  fee'ang  of  uneasiness,  which 
lansed  the  r«;overy  to  be  again  lost.  The  facility  with  which 
Lhe  fortnightly  suttlemcnt  has  been  got  througli  h;i8  since  given 
ft  little  animation  to  the  market.  Threes  have  closed  to- Jay 
63f  1.5c,  the  extreme  prices  during  the  week  having  been 
1 30c  on  Fiiday,  and  5af  Oic  on  Tuesday;  Fives  of  lb71  are 
84£  35c,  after  reaching  8-tf  45c,  and  descending  to  S'Jf  15c; 
he  loan  has  left  ott  at  »7f  10c,  after  varying  between  87f  20c 
n  the  12th  to  «0f  «5c  on  tlie  lath.  Italian  and  Turkish  have 
Wth  gained  over  i  per  cent.  Bank  of  France  stock  has  tiikon 
'  in  start,  which  h.is  carried  it  up  150f  in  the  wc(tk.  Suez 
^^  shares  have  gone  down  as  rapi  Jly  as  tbey  had  risen,  and 
«r  nearly  reaching  par,  have  returned  to  their  vabie  three 
Mnths  back.  Judgment  in  the  suit  brought  by  the  Message- 
OW  Company  will  be  given  next  Monday— tliat  is,  if  the  court 
iMtnot  deckre  itself  incompetent,  which  it  may  posHibly  do, 
wring  the  plaintiffs  to  obtain  their  remedy  by  diidomatic 
atorvention  with  the  Viceroy  of  Egypt.     Messageries  shares 

ttt  at  535f.     Subjoined  are  to-day's  prices  : 

Oct.  10. 
f     c 

Tl»!^»    53  121  

FiTois  1871    88  95     

Do  1872 W;  72J  

Four-aod-Ualf  'i;  50     

Morgan  Loan 


t=:. 


Oct.  17. 

f     c 

63  16 

84  35 

87  10 

-        76     0 

49C  25     49^)    0 


Italian 

Italian  Tobacco 

Ottoman  Fives  

Ottoman.  1869  

Russia,  1870  

Spanish  Exterior  

United  States  5-20    

Peruvian  G  % 

Honduras   

Bank  of  France 

Oomptoir  d'Esconipte  

Credit  Foncier 

Credit  Mobilier 

Socie'te  Ge'nerale  

Banqne  de  Paris  et  des  P.  Baa 

Parisian  Gas  

Northern  Railway 

Western  

Orleans 

Eastern  

Paris-Mediterranear 

Southern  

kjouth  Austrian  Lombard 

Suez  Canal 


f       c  f       • 

67  60  68  45 

482  50  486  25 

53  70  54  40 

814  50  317  50 

93i  94 

aoj  3U 

107  107| 

76     0  76  35 

152  50  140     0 

4160     0  4310     0 

625     0  607  50 

880     0  880     0 

448  75  447  50 

S72  50  571  25 

1311  25  1340     0 

686  25  682  60 

958  75  965     0 

495     0  505 


816  25 


820 


533  75  630 

846  25  845 

676  25  576 

4.S5     0  487  50 

412  50  377  50 


The  French  Customs'  tables  for  the  first  eight  months  of 
the  year  have  just  been  published,  but  differ  from  those  of  the 
previous  months  in  the  omission  of  the  results  of  the  same 
period  of  1870,  as,  in  consequence  of  the  war,  the  tables  then 
ceased  to  be  made  up  after  the  month  of  July.  As  no  returns 
were  issued  in  1871  before  that  which  comprised  the  first  ten 
months  of  the  year  collectively,  the  last  year  with  which  a 
compai-ison  can  be  made  is  1809.  That  year  being  compared 
witlT  the  present  one,  the  results  exhibited  are  as  follow : — 
Imports. 

, First  Eight  Months  of , 

1872.  1869. 

francs.  francs. 

Articles  of  food    53.3,702,000     438,934,000 

Raw   materials    and    natural    pro- 
ductions      1,344,892,000     ...    .  1,256,817,000 

Manufactures  329,672,000     173,657,000 

Other  articles  120,722,000     96,528,000 


Total 2,329,038,000     1,965,844,000 

Exports. 

Matinfactures   1,34>*,456,000     1,087,073,000 

Articles  of  fond,  raw  materials,  and 

natural  productions 869,183,000     770,612,000 

Other  articles  122,293,000     82,502,000 


Total 2,339,932,000     1,940,187,000 

The  augmentation  in  the  present  year,  imports  and  exports 
combined,  amounted  in  round  numbers  to  703  millions. 

The  indirect   revenue   is   slowly    improving,    although    it 
remains  still  considerably  below  the  estimate.     The  yield  in 
the  two  services  during  the  eight  months  were  as  follows  ; — 
Customs. 

1872.  1869. 

fvfLnc.n  frftOCS 

Import  duties 88,802,000  80,040.000 

Export  duties 279,000  114,000 

Statistical  duty  3,585,000  

Ntivigation 2,210,000  199,000 

Divers 1,593,000  1,050,000 

Salt 15,745,000  12,892,000 


Total 


112,214,000  94,29.j,000 

E.xcisi. 

francs.  francs. 

1872.  1869. 

Potable  liquors  174,201,000  153,479,000 

Salt 6,710,(K)0  6,496,000 

Native  Bugar 28,613,(K)0  37,780,000 

Divers 50  963,000  21,9,89.(M)0 

Tobacco  171,964,000  167,551,000 

Gunpowder 5,356,000  8,187,000 


Total    .')49,021,0O0     489,777,000 

The  Customs'  revenue  in  August  amounted  to  17,991,000f, 
against  an  average  of  13,400,000f  in  the  first  seven  months ; 
the  Excise  yielded  55,527,000f ,  in  place  of  54,470,00Of  in  the 
previous  months.  The  extent  of  the  deficit  will  be  scon  when 
the  chief  items  are  taken  separately  ;  coffee,  which  according 
to  the  estimate  for  the  year  should  have  produced  alwut 
42,600,fK)0f,  in  reality  yielded  8,475,000f;  foreign  sugar  yielded 
only  ll,9ti0,0WJf,  instead  of  l(),450,000f;  and  colonial  sugar 
20,463,000f,  instead  of  30,800,000f ;  potable  liquors  174  miUions, 
instead  of  212  ;  native  sugar  has  so  far  only  produced  28 
millions  in  place  of  100 ;  but  the  last  quarter  of  the  year  is 
the  most  productive,  in  consefjuencc  of  the  now  crop  coming 
in.  Tobacco  has  yielded  the  full  amount  counted  on,  and  is 
the  only  article  the  consumption  of  which  has  not  suffered  by 
the  increased  price.  The  item  of  "divers"  in  the  Excise  has 
already  produced  .50  millions,  although  the  smn  for  the  whole 
year  is  only  set  down  in  the  estiuiaU's  at  S3i  milbous.  The 
excess  arises  from  certain  new  taxes  since  voted  being  included 
under  that  head. 


1284 


THE  ECONOMIST. 


[Oct.  19, 1872, 


The  concession  of  the  lucifer  match  monopoly  was  made  on 
Saturday  last  at  the  Ministry  of  Finance.  Of  the  five  candi- 
dates whc  had  sent  in  tenders,  the  groi>p  represented  by  M. 
Sarlin  and  the  Austro-Hungarian  Bank  had  been  eliminated 
by  the  Minister.  The  offers  comprised  a  price  for  the  sale  of 
a  maximum  quantity  of  40,000  millions  of  matches  annually 
and  a  percentage  ^n  the  surplus.  The  four  sealed  enveloijes 
having  been  opened,  the  tenders  were  found  to  be  as  follows  :— 
M.  May,  16,251,000f  for  the  40  milliards  and  3  per  cent,  for 
the  remainder;  M.  Simian,  15,126,800f  and  5J  per  cent.; 
MM.  Roux  and  Caussemille,  15,205,000f  and  20  per  cent. ; 
M.  Viifual,  lt;,030,000f  and  50  per  cent.  The  Government 
Comniissioners  having  declared  that  the  offers  were  above  the 
oflScial  minimum  withdrew  to  consider  whether  the  tender  of 
M.  May  or  that  of  M.  Vignal  was  the  most  advantageous 
the  one  having  offered  a  larger  gross  sum  for  the 
40  milliards,  and  the  other  a  greater  percentage 
on  the  excess.  A  decision  was  eventually  given  in 
favour  of  M.  Vignal,  subject  to  the  ratification  of  the 
Ministry  of  Finance,  the  Commissioners  apparently  expecting 
that  the  consumption  will  largely  exceed  the  40  milliards. 
The  gi-oiip  represented  by  M.  Vignal  consists  of  the  following 
bankers  or  capitalists : — MM.  Blacque,  Vignal,  an<i  Co.,  Der- 
vieu,  Hottinguer,  and  Co.,  Kohn,  Beinach,  and  Co.,  Mallet, 
Freres,  and  Co.,  Marcuard,  Andre,  and  Co.,  Mirabaud,  Paccard, 
and  Co.,  Oppenheim,  Alberti,  and  Co.,  Perier,  Freres,  and  Co., 
Pillet-Will  and  Co.,  Sellieres,  Vernes,  and  Co.,  the  Franco- 
Hollandais,  Franco-Italienne,  and  Ottoman  banks,  and  MM. 
Archdeacon,  Jullien,  Meiffren,  Camille,  Boussier,  and  Saba- 
tier.  The  existing  factories  will  be  expropriated  at  the  ex- 
pense of  the  State ;  and  the  concession  is  for  a  period  of 
twenty  years  from  the  date  of  the  transfer  of  those  establish- 
ments to  the  contractors.  It  may,  however,  be  terminated  by 
either  party  at  the  end  of  each  period  of  five  years,  on 
giving  one  year's  notice.  The  maximum  prices  at 
which  the  matches  arc  to  be  sold  to  the  public  is  for 
the  common  sorts  of  wood,  five  centimes  per  box  of  60, 
ten  centimes  per  box  of  150,  and  two  francs  per  kilogramme  of 
3,500  matches.  The  Cahier  des  Charges  is  in  fifteen  articles,and  com- 
prises, among  other  stipulations,  the  penalties  for  irregulari- 
ties in  the  execution  of  the  contract,  the  conditions  on  which 
the  company  may  export  its  matches  or  import  those  of 
foreign  manufactui-e,  the  prices  of  those  of  superior  kinds, 
increase  of  price  in  the  event  of  higher  duties  on  the  raw  ma- 
terial, &c.  The  company  will  have  to  deposit  as  a  guarantee 
a  sum  of  ten  millions  of  francs  in  rente  or  specie. 

The  Prefect  of  the  Seine  read  at  the  opening  of  the  Session 
of  the  Council-General  this  week  a  report  on  the  financial 
situation  of  the  City  of  Paris.  The  liquidation  of  outstand- 
ing liabilities  had  been  estimated  at  a  sum  of  60  millions, 
which  was  to  be  covered  by  a  floating  debt ;  but  that  amount 
has  been  already  exceeded  by  a  deficit  of  55  millions  in  1870 
and  1871,  and  by  an  overestimate  in  the  expected  yield  of 
the  octroi  duties  in  the  present  year.  These  last  had  been 
based  on  the  receipts  for  1869,  a  reduction  being  only  made 
in  the  chapter  of  "  building  materials."  The  receipts  were 
expected  to  amount  to  115  millions  in  1872,  but  they  only 
produced  72,600,000f  down  to  the  end  of  September,  and  will 
not  yield  more  than  102,600,000f  by  the  end  of  the  year.  The 
largest  item  in  the  deficit  is  6  millions  for  alcohol,  which 
article  exhibits  most  singular  results,  produced  by  the  in- 
crease of  the  duty.  The  consumption  in  1869  was  132,000 
hectolitres  of  22  gallons  each ;  and  the  duty,  State  and 
municipal  combined,  was  137f  40c.  The  duty  has  since  been 
raised  to  258f  60c,  and  the  year's  consumption,  according  to 
the  revenue  obtained  during  the  first  nine  months,  will  not 
exceed  54,348  hectolitres,  or  a  decrease  of  78,000  hectolitres, 
equal  to  00  per  cent.  The  Prefect  attributes  25,000  hectolitres 
of  this  diminution  to  clearings  into  the  City  during  the  dis- 
cussion of  the  Bill  for  increasing  the  duty,  6,000  to  a  reduc- 
tion in  the  strength  of  the  liquors  sold  by  retailers,  and 
46,000  to  smuggling  or  a  diminution  of  the  consumption. 
Besides  the  above-mentioned  floating  debt  of  over  60  millions, 
the  City  has  also  an  unsecured  one  of  48i  millions  for  bonds 
ia8U«d  on  the  former  Public  Works'  account,  and  44  millions 
for  the  expropriation  of  houses  and  land,  both  of  which  trans- 
actions date  from  the  Empire.  For  those  debts  a  sum  of  20i 
millions  will  be  required  in  1873,  a  similar  sum  in  1874', 
nearly  16  millions  in  1875,  and  13J  in  1876;  the  remainder 
will  be  liquidated  in  smaller  instalments,  ending  in  the  year 
1920.  As  no  resources  are  disposable  to  meet  the  20i  millions 
due  nest  year,  the  Prefect  proposes  to  raise  a  loan  of  53 
miUiouB,  of  which  32J  millions  will  be  employed  in  conso- 
lidating a  part  of  the  floating  debt.  This  loan  is  independent 
of  that  of  19  millions  already  authorised  for  bringing  the 
waters  of  the  Vanno  to  Paris,  and  will  raise  the  consolidated 
debt  to  about  1,400  millions,  in  addition  to  a  sum  of  over  300 
millions  due  to  the  Credit  Foncier.  The  amount  of  the  Ordi- 
na.ry  Budget  for  1873  is  set  down  at  over  200  millions  in  re- 
ceipts and  expenses. 

The  following  are  the  latest  quotations  of  the  produce  mar- 
kets at  Havre  per  50  kilos  (1  cwt),  duty  paid  : — 

Cotton. — Xow  Orleans  very  ordinary,  I'Ziil ;  low,  1141 ;  Georgia  samo 


marks,  119f  and  lllf ;  Tinnovelly  good  ordinary,  85f;  Oomrawuttee, 
81f ;  Madras,  82f  ;  Bengal,  58f.  ImportationB  last  week,  !,449  bales  ; 
sales  for  delivery,  16,740;  stock,  251.400,  of  which  24,290  from  the 
United  States,  against  140,794,  and  52,129  at  samo  date  last  year. 

Coffee.— In  bo-d:  Havti,  88f  ;  Quatom.ila,  91f ;  Rio,  82f  50o  ;  San- 
tos, 90f ;  native  Ceylon,  92f  50c;  Manila,  90f  ;  Malabar,  92f  50o.  Im- 
portations last  week,  C,(i51  bar;3 ;  dolivorios,  7,284  and  30  tierces. 
Stock,  95,151  bogs  and  482  tierces,  against  199,811,  and  2,090  at  same 
date  last  year. 

Hides. — Monte  Video  dry,  155f;  salted,  88t;  Buenos  Ayres  dry  ox, 
ICOf;  cow,  lG5f:  Rio  Grande  salted,  85f  50o;  Lima,  83f;  La  Plata 
horso,  15f  each. 

Wool. — Buenos  Ayres  unwashed,  170f  to  235t ;  Monte  Video,  230f  to 
300f ;  Rio  Grande,  262f  50o;  Australian  scoured,  840f  per  100  kilos. 

Tallow. — Monte  Video  ox,  57f ;  La  Plata  sheep,  55f  oOo ;  New  York, 
55f  50c. 


TO  READERS  AND   CORRESPONDENTS. 
The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
communications. 

Commnnications  must  be  authenticated  by  the  name  of  the  writer. 


BANK    RETURNS   AND    MONEY   MARKET. 

BANK    OP    ENGLAND 

As  Account  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  th» 

week  ending  on  Wednesday,  the  IGth  day  of  October,  1873. 

ISSUE  DEPARTMENT. 


Notes  issued £34,328,780 


Government  debt £Il,01i>,;00 

Other  securities  3,984,000 

Gold  coin  and  bullion     19,328,780 
Silver  bullion  


34,328,780 
BANKING  DEPARTMENT. 


34,328,780 


Proprietors'  capital...  £14,553,000 

Rest  3,145,478 

Public  deposits,  in- 
cluding Exchequer, 
S  a  V  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       6,510,196 

Other  deposits 19,465,772 

Seven-day  and  other 
bills   463,352 


Government  securities  £13,236,546 

Other  securities  21,330,271 

Notes 7,889,125 

Gold  and  silver  coin...  661,856 


43,137,798  1  43,137,798 

Dated  October  17,  1872.  FRANK  MAY,  Deputy-Chief  Cashier. 

THE  OLD  FORK. 

The  above  Bank  accounts  would,   if  made  out  in  the  o 
form,  present  the  following  result  :— 

LlABILTTIES.  £ 

Circulation  (including 

Bank  post  bills) 26,903,007 

Public  deposits 5,510,196 

Private  deposits  19,465,772 


51,878.975 


Assets.  £ 

Securities 3.5,033,^ 

Com  and  bullion  19,990,1- 


55,024,1. 


The  balance  of  Assets  above  Liabilities  being  3,145,4784  as  stated 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  weti 
exhibit- 
Increase.  Decrea- 
£  £ 

Ciri-ulation  (excluding  Bank  Post  Bills)  ...  od 

Public  deposits  ,,,  

Other  deposits    ..  1, 

Government  securities ...  

Other  securities ..■  1,157,'.'" 

Bullion    393,0' 

Rest 25,741     

Reserve  ...  180,7u. 

The  following  is  tLe  oflScial  return  of  the  cheques  and  bili« 
cleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending  Week  ondint; 

Oct.  16,  Oct.  9,  Oct.  1< 

1872.  1872.  1871. 

Thursday £1,-,,289,000     £17,413,000  £I5,,-.(>S.(.' 

Friday  17,051,000     21,025,000  37,796,li' 

Satnrilay  19,325,000     19,848,000  19,397,0' 

Monday 17,383,000     17,583,000  15,72(;,0 

Tuesday    18,418,000     20,234,000  15,676,0 

Wednesday  38,800,000     14,862,000  15,220,0 


Total 125,766,000     111,615,000     119.3231" 

JOHN  C.  POCOCK,  Doputy-Insijoctor. 
Bankers'  Clearmg-house,  Ootolxjr  17th,  1872. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securiiio- 
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EestrTe,   and   Bate   of   Discount,  for   three   raonths   ending 
16th  October,  1872:— 


Date. 


Jaljr 


\og;. 


-,-t.    *. 
11  . 

18  . 
25  . 


»  . 
1«  . 


Circula- 
tion, 
exclndinsr 
Bank  Post 
Bills. 


£ 

28,267,565 
26,165,236 
28,169,260 
26,343,125 
26,581,97! 
26,278,886 
25,986,655 
25,756,640 
26,440,786 
26,053,890 
25.785,785 
26,690,830 
:7.131,76i 
26,651,960 
28,439,855 


Coin  and 
Bullion. 


£ 

23,543,981 
22,683,433 
23,107,308 
22,826,068 
23,136,422 
23,120,681 
23,115,316 
23,119.281 
23,149,260 
22,665678 
22.;37,212 
21,712,769 
21,166.462 
2O,S83,70t 
19.990.036; 


Deposita. 


£ 

26,003,662 
27,229,47 
28,502.385 
32,840,632 
31.109,954 
28,348,610 
27,037,326 
26,974,008 
27,230.506 
28,925,518 
23,882,086 
29,469,271 
27,846,418 
3CS28,52« 
24,975,968' 


Securitiea 
in  Banking 
Departmnt 


£ 

32,108,104 
34,165,733 
34,946,954 
39,780,304 
37,977,326 
34,994,108 
33,406,843 
33,072,913 
34,287,405 
36,107,433 
36,348,078 
37.253,692 
37,644,424 
35,744,774 
31,586,817 


Rate  of 


£ 

12,276,416 
11,498,198 
11,978,048 
11,477,943 
11,603,447 
11,841,696 
12,128,681 
12,363,741 
11,708,476 
11,611,718 
11.351,44; 
11.021,939 
9,021,697 
8,731,744 
8.550.981 


% 
3 
Si 


4 


Subjoined  is  our  usual  table,  affording  a  comparatiye  view  of 
•::e  Bank  returns,  the  Bank  rate  of  diacount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
.s  well  as  ten  years  back,  viz  : — 


A.i  corresponding  dates 
with  the  present  week. 

Oct  15, 
1862. 

Oct.  29, 
188*. 

Oct.  19, 
187a 

Oct  18, 
1871. 

Oct.  16, 
1872. 

Circulation,     excluding 
bank  post  bills 

£ 

21,669,060 
6,253,982 
15  712,485 

£ 

23,938,606 

3,548,966 

18.175,412 

15,211,953 

14,85-W16 

9,891,809 

18,828,314 

21  % 

931 

47s    Od 

25  121    221 

11  19  191 

13  10}     111 

76,850,000 

£ 

24,130,060 

4,723,916 

18,330,866 

13,131,442 

16,863,.561 

12,836,698 

21,966  368 

21% 

921 

478    Od 

11  171    1^ 
IS  10}     lOJ 
76,700,000 

£ 

25,794,060 
3,780,093 
23,138,632 
15,801,028 
19,778,825 
9,558,361 
20,353,421 
5  % 
93 
66s     Sd 
28  0  26  5 
11  19191 
13     101  lit 
119,323,000 

£ 

26,439,665 

6,510,196 

19,465,772 

13,266,646 

21,330,271 

8,56I),9S1 

19,990,838 

6  % 

921 

58s    91 

26  00    70 

12  1}     2} 

13  11}     12} 

125,766,000 

Ooremment  securities... 

12,163,992 
18,931,696 

9,220,300 
16,230,280 
2% 
83} 

49s  6d 
26  16  221 
11  IS  151 
13  7}    7} 

Beeerre  of  notes  k  eoin 
Coin  and  bullion 

Bank  rate  of  discount... 
Price  of  Consols  . 

JiTerage  price  of  wheat 
Bzebange  on  Paris(ahrt) 

—  AmsterdaiB  ditto... 

—  Hambur^Omontbs) 
<Seari/i|?-hoose  return... 

The  amount  of  the  "  other "  depoctts,  as  compared  with 
the  "  other "  seeurities,  showed,  in  1862,  a  deficiency  of 
3,219,211/;  in  18C9,  an  excess  of  3,321,106^ ;  in  18f0, 
an  exo«ss  of  2,677,295/ ;  and  in  1871,  an  excess  of 
8,357,»07/.     In  1872,  there  is  a  deficiency  of  1,864,499/. 

In  1862,  the  Bank  rate  of  discount  was  still  at  2  per  cent,, 
but  trade,  as  usual  in  autumn,  was  reviving  sensibly,  and 
nteg  tended  correspondingly  to  harden,  notwithstanding  the 
xecent  release  of  dividends.  Count  Bismarck,  then  the  new 
Praesian  Minister,  had  rejected  the  amendments  of  the 
Fi^issian  Herrenhaus  on  the  Budget. 

I  In  1869,  the  reserve  of  the  Bank  had  become  weaker,  bat 
aaoney  had  not  yet  much  risen  in  value.  Many  competing 
proposals  for  dealing  with  the  tenant  tight  question  in  Ireland 
Were  now  under  discussion.  The  situation  in  France  was 
becoming  more  and  more  dangerous,  in  consequence  of  the 
Emperor's  hesitation  about  the  political  changes  shown  to  be 
aeoeuary  by  the  elections  of  the  previous  summer. 

In  1870,  money  was  rather  dearer  for  the  week,  but  the 
Urge  supply  on  foreign  credit  prevented  any  materia!  change. 
The  capitulation  of  Metz  was  imminent,  while  the  pressure  of 
the  Paris  siege  continued,  and  proposals  for  peace  were  now 
brought  forward  unofBcially  by  neutral  Powers. 

In  1871,  the  aspect  of  the  money  market  had  entirely 
Aanged,  the  abundant  supply  brought  forward  since  the  rise  in 
the  Bank  rate  to  5  per  cent,  having  caused  a  strong  competition 
;  for  bills,  and  thus  lowered  the  actual  rates  paid  for  discount. 
The  minimum  early  in  the  week  was  4 J,  but  the  open  market 
minimum  closed  at  4^,  with  an  increasing  influx  of  short  money. 

The  account  of  the  Bank  of  France  for  the  week  ending 
October  17  shows  the  followincr  chances  ■— 


Ji—m, 


Oct  17.  Oct  10. 

'"*'•• ••,-- 31,4(11,000  ...  »l,42»,O0O 

rnTaU»«cuntlte._ 41,028,000  ...  tl.lMfiOO 

T  reasury  tiond. 6t,016/)00  ...  S4,4ia,000 

I-IASILITIU. 

'"'   101,227,000  ...  100,419,000 

0  nment  depoelu  17,O8O/)0O  ...  !8,199AX> 

'aledepotiu    101020/100  ...  I0,46»/X)0 


Increase. 

£ 
32.000    .. 


8oe,ooo 


Decrease. 

£ 


466,000 
401 MW 


1.113,000 
41«,0«IO 


The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *: — 

THE  NETHERLANDS  BANK— Week  eniling  Oct.  14. 


Oct  14.  Oct.  7. 

Assets.  £  £ 

Coin  and  bullion    9,81-1,000  ...      9,800,000    ... 

Discounts  nnl  adrances 8,0S8,0C0  ...       8,071,000     ... 

LlABILITIRS. 

Notes  in  circulation 13,611,000    ...     13,6=6,000    ... 

deposits 3,033.000    ...      2,873,000    ... 

HAMBURG  BANK— Week  ending  Oct 
Oct.  10.  Oct.  3. 

£  £ 

Deposits  of  bullion,  .(-c 4,616,000     ...       4,564,000     ... 

AUSTRIAN  NATIONAL  BANK— Week  ending  Oct  9, 
Oct.  9.  Sept.  30.  Increase. 

Assets.  £  £  £ 

Coin  and  bullion  13,876,000    ...     13,503,000    ...    373,000 

Discounts  and  advances 18,084,000    ...    18,266,000    ...    429,000 

LlJLBILlTlKS 

CirculaUon 31,919,000     ...     31,841,000     ...       78,000 

NATIONAL  BANK  OF  BELGIUM— Week  ending  Oct  10. 


Increase. 
£ 

14.000 
17,000 


165,000 
10. 

Increase. 

£ 

61,000 


Oct.  10.  Oct.  3. 

ASSET'.  £  £ 

Coin  and  bullion  4,616,000    ...      4,666,000 

Discounts  and  advances 11,370,000     ...     11,243,000 

Liabilities. 

Circulatior, 10,142.000    ...      9,883,000 

Oepisu 4,<i92.000    ...       4,883.000 

•  Converting  the  thaler  at  3s;  the  Dutch  florin  at  Is  8d; 
the  mark  banco  at  Is  6d ;  and  the  franc  at  25f  p.T  11. 

Discount 


Increase. 
£ 


133,000 
269,000 


Decrease. 
£ 


74,000 


Decrease. 


Decrease. 
£ 


Decrease. 
£ 
,     121,000 


191,000 
the  Austrian  florin  at  21 : 


AND   Monet  Maeket. — When   we  last  wrote 
the  Bank  rate  had  just  been  advanced  to  6  per  cent.,  without 
any  symptom  of  the  open  market  following  it,  and  rates  were 
very   wild ;    and    this    aspect   of  the  market    continued    for 
several  days.     But   since  Tuesday,  the  appearance  of  matters 
has    been    very   different.     The   open    market    began   to    be 
decidedly    bare    of    money,     and    rates     for    short    money 
advanced      rapidly,      followed      by      a      general      advance 
in      all        the      open      market      quotations,     which      are 
this     afternoon     at     the     highest     point     of      the     week, 
the   open   market   minimum   for  2  and  3   months'  bills    ap- 
proaching  very   closely   that   of    the    Bank.      The    change 
appears    to    have    been  partly   connected   with    some    large 
borrowing    operations  on  English    Government    securities  on 
the  Stock  Exchange,  which  were  on  so  large  a  scale  as  to  give 
rise  to  the  report  that  they  were  taking  place  on  behalf  of  the 
Bank,    and    had    the    effect    of   making    the    rate   for   loans 
on      such      securities      from       bl      to      6      per      cent., 
and     of     absorbing     the     available    short     money    in    the 
hands  of  the  brokers.     The   bankers   moreover  appear  to  be 
generally  rather  poor,  and  are  calling  in   their  balances  from 
the  brokers,  one  result  being  that   late  yesterday   afternoon 
there  were  considerable  applications  at  the  Bank,  so  that  the 
running  off  of  private  securities  shown  by  the  return   made 
up  to  Wednesday  evening  is  more  apparent  than  real.  To-day 
money  continues  to  be  scarce,  and,  as  we  said,  the  rates  are  at 
the  firmest  for  the  week,  the  minimum  for  2  and  3  months'  bank 
bills  being  5|,  and  the  rate  for  six  months'  bills,  which  was 
last  week  5  per  cent,  or  under,   having  to-day  moved  up  to 
5j.      At  the  Bank   to-day  there  is  a  less  urgent  demand,  but 
this   is  probably  owing  to  the  ample  provision  made  yesterday, 
and  the  open  market  is   so  bare  that  the  applications  to  the 
Bank  are  most  likely  to  increase. 

The  circumstances  of  the  money  market  are  in  accordance 
with  the  indications  of  the   Bank  return.     The  raising  of  the 
rate  has  not    had   the    effect  of    bringing  any  gold    into  the 
Bank,  and  the  drain  still  continues.    The  arrivals  from  abroad 
in  tbe  open  market  aie  at  once  bought  up  for  export,  while 
small  sums  have  been  taken  from  the  Bank  for  the  same  pur- 
po«e,  60,000/  in   all   during  the  week.     The  internal  drain  is 
also  on  a   large   scale  ;  the   total  loss   of   bullion  this  week 
being  393,000/,  so  that,  as  60,000/  has  been  taken  for  export, 
the   amount   withdrawn   for  the  country  is  333,000/.     We 
understand  that  this  internal  drain  is  still  in  progress,  and  as  ' 
regards  the  export  abroad,  the  facts  appear  to  be  that,  while 
farther   withdrawals   on  a  small    scale    took  place  yesterday 
and    to-day,   a   considerable    sum    is    likely    to    be    takon  j 
for    South    America    to-morrow,  and  as  there   is   no    gold  j 
in     the     open     market      to     supply     an     urgent     demand  j 
for    Germany,    there    is    every    chance    of    recourse  being ' 
had    to    the    Bank    on    that    account   at    an    early    date. 
In     these     circumstances,    counled     with    the    scarcity    of 
money  which  has  now  sprung  up  in  the  open  market,  there  is 
a  strong  impression  in  many  quarters  that  a  farther  immediate 
advance  of  the  Bank  rate  will   be   advisable   and   necessary. 
The  continental  exchanges  are  to-day  rather  more  in  our  favour 
than  they  have  been,  but  this  may  be  in  anticipation  of  a  farther 
advance  in  the  rates  for  money  here,  and  seems  hardly  de- 
cided enough  as  yet  to  bring  any  large  sums  from  abroad. 
The  principal  other  changes  in  the  Bank  return  are  a  de  ^ 
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crease  of  l,23i,00u/  in  the  private  deposits,  of  1,158,050/  in 
the  private  securities,  and  of  181,000/  in^the  reserve,  which 
now  stands  at  8,551,000/. 

On  the  Stock  Exchange  to-day  money  is  not  quite  so  scarce 
as  it  was  yesterday,  but  it  is  still  in  good  demand,  and  the 
rate  on  English  Government  securities  is  5  to  5^  per  cent. 

We  subjoin  our  usual  quotations  for  mercantile  paper  haying 

various  periods  to  run  : — 

Bank  bUIs— 2  aud  3  mouths 6^         percent. 

Do  4  —      H        percent. 

Do  6  —      H         percent. 

Trade  bills— 2  and  3  months 6  percent. 

Do  4  —       ••     H        percent. 

Do  6  —      H        percent. 

The  allowances  for  money  at  the  private  and  joint  stock 
b-inks  and  discount  houses  are  as  follows : — 

Privato  and  Joint  Stock  Banks  at    call 4J  par  cent. 

Discount  honses  at  call    ..  4j  per  ceni. 

Do  at  seven  days' notice     5     percent. 

Do  at  fourteen  days'  notice  (for  old  money 

only) H  per  cent. 

The  digcouni  quotations  current  in  the  chief  continental 

cities  are  as  foUows  : — 

Bank  Rate.       Open  Market. 
Per  Cent.  Per  Cent 


Paris 5 

ISerlin    o 

Bremen    5 

Frankfort 5 

Hamburg 3j 

Amsterdam  i 

Brussels    , 5 

Loipaig fi 

St  Petersburg 6 

Vienna ti 


4 
4 

f 

5 
6 
6 
6 


The  Netherlands  Bank  has  this  week  raised  its  rate  of  dis- 
count to  4  per  cent.,  and  the  National  Bank  of  Belgium  has 
advanced  to  5  per  cent.  In  Germany,  however,  money  is 
gtill  comparatively  easy,  the  open  market  minimum  in  Berlin 
being  4^  p  r  cent. 

The  Stock  Markets. — With  one  or  two-  exceptions  of 
importance,  the  course  of  prices  in  all  departments  has  been 
upwards  sitice  we  last  wrote  until  to-day.  The  fears  of  dearer 
money,  though  there  has  yet  been  no  influx  of  gold  into  the 
Bank,  continued  to  diminish,  and  the  markets  were  accordingly 
strengthened  by  the  continuous  repurchases  of  operators 
for  the  fall,  and  by  numerous  investments  on  a  small  scale, 
especially  in  home  securities,  which  are  still  steadily  made. 
The  settlement,  which  closed  on  Wednesday,  also  passed  off  very 
well,  and  proved  to  be  exceedingly  light,  indicating  a  general 
closing  of  speculative  accounts,  which  amply  accounts  for  the 
recent  stationariness  of  business,  so  much  in  contrast  with 
the  activity  of  last  year.  The  state  of  the  market  is  no 
doubt  such  that  any  incident  to  cause  a  fall  would  be  most 
seriously  felt,  as  there  is  no  account  open  for  the  fall  to  pro- 
vide a  body  of  buyers  as  soon  as  thure  is  any  depres- 
sion ;  but,  on  th«  other  hand,  the  markets  are  also  ripe  for  a 
considerable  rise  as  soon  as  the  present  anxieties  in  the  money 
market  clear  away  and  there  is  a  prospect  of  quiet.  The 
exception  to  the  general  advance  has  principally  been  in  Con- 
sols, the  money  price  of  which  has  been  depressed  within  the 
last  day  or  two  by  large  borrowing  operations,  believed  at  first 
in  the  Stock  Exchange  to  be  on  account  of  the  Bank,  though 
this  impression  has  been  subsequently  corrected.  The  other 
exception  is  of  a  very  different  kind,  being  a  farther  fall  in 
most  of  the  new  Central  and  South  American  loans,  due  to 
the  continued  pressure  of  sales  by  disappointed  investors. 
With  these  exceptioos  however,  all  the  important  rtarkets  have 
been  steady,  with  prices  tending  to  advance  until  to-day,  when 
the  general  advance  of  the  rates  in  the  open  market,  the 
increase  of  the  applications  at  the  Bank,  and  the  prospejt  of 
farther  with'  riwals  of  gold,  both  for  the  home  circulu- 
ticm  and  for  export,  have  induced  a  general  dalneas. 
Comparatively  little  business  has  been  done,  but  tliere  has 
been  a  tendency,  on  the  whole,  to  press  sales,  especially  in 
English  railways,  which  have  had  a  good  rise  since  the  Bank 
rate  was  advanced  to  6  per  cent. 

Enolisu  Goteenment  Securities.— As  we  have  stated, 
thij  department,  within  the  last  day  cr  two,  has  become  ex- 
ceptionally weak,  owing  to  some  large  operations  in  the 
shape  of  "'  giving  upon  "  stock,  which  were  believed  at  first 
in  the  Stock  Exchange  to  be  on  account  of  the  Bank,  and 
were  certainly  on  an  unusual  scale.  ^Tiatever  the  real 
source  of  the  operations  may  be,  the  e£fect  has  been  to  induce 


a  scaicity  of  short  money  much  greater  than  can  be  accounted 
for  by  the  demand  for  the  settlement,  which,  as  we  have  said, 
has  been  a  very  light  one.  The  money  price  of  Consols  has  also 
been  depressed  in  comparison  with  the  account  price,  the 
rate  given  at  one  time  being  as  much  as  5  J-  to  6  per  cent,  per 
annum,  and  being  to-day  5  to  5^  per  cent.  The  closing  price 
is  91 1^  92  for  money,  and  d2}  ^  for  the  account,  which  are 
the  lowest  for  the  week,  the  appreliensions  of  a  farther  with- 
drawal of  gold  having  this  afternoon  caused  some  speculative 
sales. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Co 
sols  ev^sry  day  : — 

CONSOL.'!. 
Money.  Account.  Exchequer   lUll-s. 

Lowest.       Highest.       Lowest       Hif^best.  March  and  Juuy 

Saturday  921    92f    SWJ    924    6a  (lis  to  par 

Monuay 92i    92i    93.*     621    Ss  dls  to  par 

Tuesday 92i    82J    92i    92i     5s  dis  to  par 

Wednesday  92J    92}    92}    92^    5s  dis  lo  lar 

Thursday  82       92i     92|     92i     5s  (lis  to  par 

Friday    91^    92t    92i    92i     6s  dis  to  par 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unoflScial  prices  for  quotation  -.-^ 

Closinjr  Prices         Clesing  Prices       Inc.  ui 
last  Friday.  this  day.  Dec. 

Consols  for  money 92J  J  91J  2  —      | 

Ditto  Nov 92i  I  92i  }  -       } 

Reduced  3%    90*}  , 90i  |  -       J 

New  3%   90i  j  904  I  -        J 

Bank  btock,  last  dividend  4i  % 21U  2  2«  2  

India  Stock,  10J%,  red.  at.200Apl.  30, 1871    203  6  203  6  

Do  6%,  red.  at  par,  July  6,  18S0  llOi  HJ  lilt  i  +       i 

EiCHEQUEE  Bills. — 5s  dis  to  par. 

Colonial  Govehnment  Securities. — Except  in  South 
Australian  descriptions,  there  has  been  no  want  of  firmness  in 
this  department.  The  following  have  improved  : — Cape  of 
Good  Hope  (1890-1900).  1;  ditto,  1888-90,  2;  ditto,  1900, 
I  ;  New  Zealand  Consolidated,  1.  There  is  a  fall  of  1  on  the 
week  in  each  of  the  6  per  cent.  South  Australian. 

FoiiEioN   Govehnment    Secueities.  —  In    the   leading 
securities  in  this  depaitment  the  improvement  has  b.'en  steady, 
with  comparatively  little  fluctuation,  the  market  for   French 
and  other  foreign    stocks    having   been    latterly  sustained  by 
good  prices  from  th;  continent.     At  the  settlement  there  was 
perhaps    rather   more   stock  for  delivery  than   had  been    ex- 
pected, but  there  is  still  a  real  scarcity  of  stock,  and  the  rates 
for  carrying  over  were   not  sensibly  higher  than  on  the  previ- 
ous occasion,  except  in  a  few  cases  where  some  delay  had  taken 
place  in  the  arrangement  of   the  account.       The  exception  to 
this  steady  tone   of    the    market  has   been  in  the  new  South 
American  securities — Honduras  and  Bolivian,  and  at  one  time  j 
Costa  Rica,  having  suffered   heavily,  though  Costa  Rica  after- 
wards improved.       The  disgust  of  investors  wiih  this  depart- 
ment is  undoubtedly  very  strongly  manifested,  each  temporary 
recovery,  caused  by  the  closing  of  accounts  for  the  fall,  pro- 
ducing a  new  rush  of  sellers,  and  the  market  receiving  as  yet 
no  support  from  any  real  takers  for  investment.     The  fear  is 
that  new  States   which  have  boirowed  without  existing  visible 
resources  to   meet  the  charge  undertaken,  may  be  affected  by 
the  kind  of  discredit  which  has  befallen  Honduras,  on  account 
of    the  failure  to  complete   the  public  works   which   were  t 
produce  new  resources.     In  one  or  two  cases  the  discredit  m;iv 
of    course   be    misplaced,     but     the   reaction    is    not     to     b 
wondered  at  after  the   unreasonable  favour  enjoyed  by  thes 
new  loans  during  the  last  two  years.   To-day,  notwithstandin  • 
the  general  flatness,   which  caused  some  fall  in  other  depart- 
ments, the  prices  here  have  been  fairly  steady,  and  in   one  oi 
two  cases  have  advanced,  but  in  the  absence  of  business  th 
general  tendency  has  been  weak. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofiScial  quotations  : — 


Closlni?  Prices 
last  Friday. 

Argentine  6% 91i  6i 

Ditt.)1871 »0  1 

llraxilian  6  %  18S5 ».. 94  S 

Ditto  6  %,  lS-1  »t  5 

Huaiios  Avres,  1870  92  4 

Uaiini'lan  PrinclpnlUtea  7  %   90  2 

Ditto  S% _ 96  7 

Ei(yptlan7%,18e2    - 90  2 

Ditto  7  %,  IStW  86  8 

Ditto  7  %,  1S(I8  (Kailwavs) 102  3 

Ditto  7  %,  1866  (Pas  .a  Loan) 92  3 

Ditto  9%,  1867 10*6 

UUto7%,1888  .». N!)i  90 

Ditto  7%,  1870  7ai  } 

French  National  Detenu  loan  6%, 1870...  mil 

Ditto  6  %,  1871 tprem 

llltlo  New , li  2prem. 

Hungarian    80^  1| 

llali.ne%.  IHIil 66  4 

Ditto  S  %  !jtal«  Uuinain  8»  81 

Ditto  6  %  Tuhacoo  Uondi „ ttS  7 


Closing  Prices 
this  day. 

85  6 

9(1  1 

94  5 

94  5 

82  4 

90  2 

97  i) 

91  3 

9U  8 

UI2  3 

82  2 

..  ..  105  7 

89i  9l)i 

79t  I 

86  i 

1  prem 

2  i  i>rem 

.  ...  801  U 

..  ..  00|  1 

92  4 

86  7 


Inc. 
or  Doc. 
+      i 


+  1 

+  t 

-  "i 

+  "i 

+  i 

+  2» 
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Closlnfif  Prices 
last  Fri:av. 

Japanoff  9 14   1870    110  12"       . 

Mexicans'*    lo|  8 

Paraimnv  8  %,  1371  —  74i  5i 

DiltoS  %.  1873  _ 9  6  dis 

PeniTi;m  6  %,  ls70  71}  } 

litto5%,  1872  69  71 

Portuenese  3  %  B.mds,  1853,  4o -il  i 

Ro'Siar  5  %.  1S22  93  5 

•    _ 61  5 

95  6 

„„,,, 92  3 

u.  5    „    1^,1  .'.r."""'."."""V..'...'."..'.'.."'  91|  2J 

•to,  Anali.-Dutch,  5  %,  1998  95  7 

.  itto  5  %.  O'el-Vitt-bsk  Bonds 915 

:    -U*  1  %,  Nicolai  Railway  Bords 75J  6^ 

tto  5  %,  >Ius<-ow.Jar"siaw  93  1 

:tto5%,  Ctiarkof-Azof  Bonds 913 

:18h3% 291} 

;:  o  5  %.  1870  82  3 

.  .to  3  "V,,  1871  29i  } 

Ti;rsish  6  %,  ISol 87  9 

Ditio  8  %,  ISoS   70J  U 

Ditto  8  %.  1862   71}  St 

Ditto  5  %,  18ft5   52i  i 

Ditto  6  %,  1805   7l{  2 

Dltio«%,18«9   eoj  1 

Ditto  6%.  1871   69J  70 

Urngtiay  s  %,  1871    73  i 


Closing  Prioea 
this  dav, 

....  109  li 

....  loi  6 

....  71i  H        . 

....  10  7  diB      ■ 

....  71i  5 

....  70  2 

....  11  i 

....  93  5 

....  61  5 

....  95  i 

....  92  3 

.  ..  92  i 

....  95  7 

....  G2  3ld 

....  76  J 

....  91  5 

....  91  2 

....  29J  30 

....  82  3 

....  29S  3 

....  S7  9 

....  71  2 

....  75  6 

....  62{  3 

....  72  i 

....  61  i 

....  69}  70} 

....  71J  5} 


Inc. 

or  Dec. 

-     1 


i 

"i 

"i 

i 
i 
i 
1} 


ENGLisiiEiiL'WATS. — Steady  small  purchases forinvestmeat, 
inaddition  to  the  repurchases  of  operators  for  the  fall,  continued 
to  atrencrthenthia  market  early  in  the  week,  the  repurchases  being 
also  influenced  by  anticipations  of  an  improvement  in  the 
risible  present  position  of  the  property  when  the  next  divi- 
dends are  declared.  The  increase  of  traffic  is  now  evidently 
Buch  that  the  dividends  will  in  general  show  an  advance  upon 
the  remarkable  dividends  for  the  second  half  of  laet  year,  and 
the  high  prices  have  also  reached  their  height.  Much  of  the 
increase  of  traflSc  is  also  a  pure  profit,  being  due  to  the  in- 
creased charges  on  goods.  The  only  fear  now  is  a  check  to 
the  traflBcs,  which  may  occur  at  any  time,  and  will  have  a 
depressing  effect  at  first,  although  it  may  be  doubted  if  there 
will  be  any  great  effect  except  in  one  or  two  of  the  more 
speculative  stocks,  seeing  that  there  is  a  considerable  economy 
possible  on  the  present  working  expenses  as  soon  as  prices,  if 
not  wages,  have  fallen  from  their  present  level.  One  of  the 
most  important  advances  which  has  taken  place  this  week 
however  was  in  Metropolitan,  in  which  there  is  now  an 
increasing  conviction  that  the  worst  is  over,  and  that  some 
improvement  must  take  place.  To-day  the  tone  of  the  market 
has  been  almost  completely  changed  from  what  it  was  early 
in  the  week,  the  renewed  apprehensions  respecting  the  money 
market  producing  general  uneasiness  and  depressing  prices, 
although  no  great  amount  of  business  has  been  done.  Prices 
close  about  \  to  1  per  cent,  lower  than  they  were  yesterday, 
with  a  drooping  tendency. 

The  following  shows  the  principal  changes  for  the  week 
in  the  quotations  of  ordinary  stocks,  comparing  the  latest 
unofiBcial  prices  :— 

Cloeing  Prices        Closing  Prices       Inc. 
last  Fndaj.  this  day 

Caledon'an   _....„.,.._ 109  i  108}  9 

Oreat  Piasters „ _ 47}  i         16}  } 

Onat  Noirtlieru   „ 133}  1}      I.i3}  1} 

DIU..A 155  6  157}  8} 


cr  Dec. 

-  \ 

-  i 


Onat  Western „ 118}  J 

lAAcashire  and  Voricshire 153  } 

l««i ' ■  f ^ton 78  } 

Lo:  and  Dover _ _..  23}  } 

I  :i  Preferenc*  62  } 

Loi  .-Weslem    1*1}  6 

Loi  -Western 101}  S 

Mil  -..^Id,  and  Lincolnshire  ...  81} 

Heuuj...  .i.u    _ 60}  } 

Ditto  District  „ „..._ 28  9 

Ditto  ditto  Preference  68  9 

Midland _ US  } 

S»rth  Bri;i«h  „.„ m  } 

■«rtli-tasteni — CmuoIs  „ 182|  f 

J««lU.-t.«stem ._ „ 103  } 

Dtlto  Preferred  .. „.„ 122  1 

Ditto  Deferred...... _ 85}  J 


110}  1 
163}  1} 
77}  } 
23i  i 
62|  \ 
1161  I 
lOH  5 
M}  t 

ta } 

29  i 
62  1 

110}  1 

82}  i 
182}  3 

10.1  i  1} 

121  3 
96}  7} 


+     2} 


8} 

i 
} 
t 

1 
1} 


The  quotations  for  the   leading  debenture  stocss  compare 

I  follows  with  last  week  : — 

Cloinr  Prices        Clcs'nt  Prices       Inc. 

_                                                                       iMt  Friday.               tlds  day.  or  Dec 

lOre  •  V  •  -,\    1118  1116         

lIi  mabie 112  1 112  1  

'     ™.~ 117  »  117  «  

11% 105  7  105  7  

Arbitration  1}  %     lul  S  1013  

••.   *    .- ~ 120  2  120  2  

The    traffic  receipts  on  eighteen  railways   of  the  United 
"Tingdom,  of  which  a  list  is  subjoined  (including  the  principal 
Iways),  amounted  for  the  week  ending  Oct.  12,  to  902,163i, 
ing    an    increase   of    59,770^   on    the    corresponding  week 
.Ht  year.     The  aggregate  receipts  of  the  half-year  to  date  are 
12,988,233/,  being  an  increase  of  908,628/  on  the  correspond- 
ing  period  last  year.     The   principal  increases  for  the  we«k 
are  :—I-^ndon  and  North-West  arn,   9,754/;  Midland,  8,487/ 
(>Torth-Ea8tern,  7,368/;  Great  Western,  7,840/. 


RAILWAY  TRAFFIC  RETURNS. 

Ag^effttB  Receipts  of 
Week's  Receipts.  Ualf -yearto  <!atc- 


Bristol  nnd  Exeter  

Gre.it  Eastern  

Great  Northern    

Lancashire  &  Torkahiro 
London,  Chat.,  &  Dovor 
London  &  Xrth.-Westem 
London  (feSouth-WeBtem 
London  and  Brighton  ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastern 

Soath-Eastern 


Arootint. 
£ 

9,02:^ 

47.2,33 
52,057 
56,178 
17,568 

159,260 
34,974 
30,425 
29.421 
8,1.V2 
3..501 
99,702 

109,362 
3.S,402 


Inc.  or  Dec. 

on 

Corresponding 

week  in  71. 

£ 

305  ... 

8.->3  ... 

+  3,277  ... 

2.522  ... 

L,500  ... 

9,754  ... 

+  1,675  ... 

+  2,244  ... 

+  3,.^S3  ... 

+      459  ... 

+      884  ... 

4-  S.+ST'  ... 

+   7,36.?  ... 

4-  3,319  ... 

2,52, 


+ 


+ 
+ 
4- 


Amoont. 

£ 

153,363 

693,302 

77,5,160 

925.723 

307,026 

2,4'<.5,764 

558,425 

504,664 

433,757 

118,443 

53.869 

1,441,289 

1,641,0.58 

586,667t 


Inc.  or  De>'. 
en 

CorrespndK 

per.  in  '71. 

£ 

7.832 

27,919 

59,880 

44.843 

31,699 


+ 
+ 
+ 
+ 

+149.754 
+  30,028 
+  30,744 
+  52,209 
-  U 

-I-  10.179 
+  137.436 
+  110,625 
+  35,897t 


oao 


•Caledonian ri,022  + 

•Gl.isgow&Sth.-Westrn.     16,457  +   1,802 

♦Great  Wcstera    100  252  +   7,810 

*North  Britisr. 39,174  +3,085 


563,371  4-  31,832 

185,">35  +  18,183 

1,121,660  +  93361 

439,157  +  36,018 


902,163     +59,776  ...12,988,233     +908,628 
♦  In  these  cases  the  «frirregate  is  calcuUte.!  froT*  the  Ist  of  Aujust. 
t  Tliesa  are  tiie  totals  wliich  appear  from  the  w.elily  statements  we  have  received. 
In  the  statement  for  this  week  liow^  vor  the  aggregates  are  inscrtotl,  and  are  stated 
to'be —  £ 

1S72  681.113 

l'!71  685,859 

Increase lS,68^t 

— whereas  the  Increase  abive  shown  is  35,897^ 

FoEEiOJT  AND  COLONIAL  R.ULWAXs. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices       Closing  Prices 
FoRKlGK.  last  Friday.  this  day. 

Kahia  and  San  Francisco 21}  }  20  \  xd 

Belgian  Eastern  Junction    2}  3}  2^  3} 

Datsh-Rhenish _.„ 21  }  23}  1} 

'Jitto  New*  3  1  prem 3  1  piera. 


Inc. 
or  Doc 
+     2 

"i 


it 


Great  :,nxemhourg 17}  }  17}  % 

Ditto  5  %  Obligations  3}  1  3J  1  

Lemberg-CzTnoW'.fz 11  }  Hi  1  —       i 

Lorahardi-Venetlan   18}  9}  19}  9  

Uiito  3  %  Obligations  lu  }  10}  

Namur  and  I  lege  gu.aranteed  1  If  pr.  anm.  10}  i  10}  }  

Ditto  guaranteed  6  %  Prtferenc*  213  213  

Sambre  and  Mouse 11  }  XI  }  

San  Paulo 22}  3  21  2  -     1} 

British  Possessions. 

F.aat  Indian 108  9  108  9  

Grand  Trunk  of  Cauaila  l!i{  20i  20  }  +       } 

Great  Indian  Peninsua 108  7  106  7  

Great  Western  of  Canada 22i  }  22}}  +      } 

.Vladr«s6% 106  7  100  7  

*  These  are  almost  all  co:^Tertod. 

AiiEBiCAif  Railways. — The  act  va  movements  in  Erie 
have  again  been  resumed,  an  advance  from  39  to  42  having 
suddenly  taken  place.  This  price  has  not  been  maintained, 
but  there  has  continued  to  be  a  large  amount  of  dealintr. 
The  following  are  the  changes  for  the  week  in  thi^  depart- 
ment : — 

Closing  Prices        Closing  Prices       Inc. 
last  Friday.               thi<  day.  or  Ore. 

Onlted  Sta'esS  %  5/20  Bonds,  ejchng.  1/6    921  i         89}  90}id  + 

Ditto  18«6  Issue B3|  1  91}  f  id 

Ditto  1887  Is'ue 92}  } 

Ditto  5  %  lO/W  Bonds,  exchange  4(6    ...     874  «} 

Ditto  6  %  Funded  I^oan    80}  { 

Atlantic  and  Great  Western  Conaol.  Bonds    33  1 

Erie  Shares  39}  } 

niinuis  Central  Shares 103  1 

Uassachussets  5  %  Sterling  Bonn's.  1900...    93  6 

PanamaOeneraiMortg>(;e7%  Bonds,18»7    90  2  92  1  -f     1 

Pennsylvaaia  Geo.  Mort.  «  %  Bond.i.  1910    91}  6}  _    .     _ 

Joint  Stock  Banks. — Eastern  and  Colonial  banks  have 
again  advanced  in  a  marked  manner,  and  give  a  generally  im- 
proved tone  to  this  department.  There  has  been  some  weak- 
ness among  British  North  American  and  Metropolitan  banks 
in  a  few  cases.  On  the  advancing  side  are  : — Anglo-Austrian, 
1  ;  Chartered  Mercantile  of  India,  London,  and  China,  1  ; 
London  and  River  Plate,  1 ;  ditto,  new,  \ ;  Standard  of  British 
South  Africa,  1  ;  ditto,  issued  at  6  premium,  \  ;  Anglo- 
Egyptian,  .J  ;  Chartered  of  India,  Australia,  and  China,  J  ; 
London  and  County,  i  ;  Agra,  \  ;  BanlJ  of  Constantinople, 
Scrip,  \  ;  English  Bank  of  Rio  de  Janeiro,  \  ;  Imperial  Otto- 
man, \  ;  Metropolitan,  \.  On  the  receding  side  are : — British 
North  America,  1  ;  Bank  of  British  Columbia,  New,  J  ; 
London  and  Westminster,   \  ;  Mteruhant,  \. 

Tkleueapiis.— These  shares  have  very  generally  advanced. 
The  following  are  the  cases  in  which  an  improvement  has 
taken  place  :— Anglo-Egyptian,  2;  Cuba,  l.J  ;  West  India 
and  Panama,  J;  China  Submaiine,  \;  French  Atlantic,  «. 
Mediterranean  Extension  have  dtclined  i  on  the  week. 

MrsES.— Among  British  mines,  especially  a  better  feeling 
has  this  week  bonn  unusually  marked,  consequent  pnocipally 
on  reports  of  a  more  favourable  con  iition  of  the  mining  labour 
market.      To-day  the    flatness  of  prices  generally  has   been 


92}  i 
87}  } 
88}  ild 
31  6 
39}  10} 
103}  1} 
93  6 
92  1 
91}  5} 


1288 


THE  ECONOMIST. 


[Oct.  19, 1872. 


communicated  to  this  department  in  somft  cases,  but  the  gene- 
ral condition  of  these  shares  is  decidedly  improved.  On  the 
advancing  side  are  :— East  Ba?sett,  2| ;  &reai  Laxey,  2  ;  Tm 
Croft,  3  ;  Margaret,  1  ;  South  Wheal  Frances,  1 ;  East  Lovell, 
i ;  South  Condurrow,  i  ;  Wheal  Grenville,  i.  On  the  re- 
ceding side  :— South  Caradon,  10;  Wheal  Seton,  5;  Provi- 
dence, 2i ;  Wheal  Buller,  2i  ;  Tankerville,  1  ;  Marke  Valley, 
i.  ;  East  Wheal  Grenville,  j-.  Colonial  mines  have  been  very 
quiet,  but  well  maintained  in  prices  until  to-day.  The  follow- 
ing have  improved  : — Cape  Copper,  1 ;  Eberhardt  and  Aurora, 
^ ;  Eussia  Copper,  }  ;  United  Mexican,  ^.  On  the  receding 
side  are  :— Australian  United  Gold,  i ;  Pacific,  i-  ;  Panul- 
cillo  Copper,  i  ;  Sierra  Buttes  Gold,  i  ;  Don  Pedro,  North 
del  Eey,  ^.  Emma  shares  have  fluctuated  violently,  but  of  late 
have  improved,  and  show  merely  a  reduction  of  J  on  the  week. 
Flagstaff  are  ^  higher  than  on  Friday  last. 

Miscellaneous. — On  the  whole,  this  department  has  im- 
proved considerably  as  regards  prices  ;  but  to-day,  with  the 
exception  of  an  active  inquiry  for  Hudson's  Bay,  there  has 
been  a  decline  in  several  descriptions.  On  the  advancing  side 
are  : — India  Kubber  Works,  6  ;  Foreign  and  Colonial  Govern- 
m-'nt  Trust,  1  ;  ditto,  1872,  2  ,  North  British  Australasian, 
2  ;  Peninsular  and  Oriental  Steam,  1  ;  Share  Investment 
Trust  Preference,  1  ;  Crystal  Palace,  1  ;  Huntingdon  Copper, 
I  ;  New  York  City,  1  ;  Hudson's  Bay,  J;  London  Financial 
Association,  i ;  Butler's  Wharf,  -}  ;  City  of  London  Eeal 
Property,  5  ;  Natal  Land  and  Colonisation,  y  ;  National  Dis- 
count, } ;  Credit  Foncier  of  England,  i  ;  English  and 
Australian  Copper,  ^.  On  the  receding  side  are : — Foreign 
and  Colonial  Government  Trust,  5  per  cent.,  1  ;  Native 
Guano,  1 ;  British  Indian  Tea,  -|  ;  City  OiSoes,  i  ;  Commer- 
cial Union  Assurance,  j ;  General  Sewage  and  Manure,  5  ; 
New  Quebrada,  4  ;  Ebbw  Vale  Steel  and  Iron,  ^ ;  Thames 
and  Mersey,  i.  la  tramways  there  is  a  decline  in  the  fol- 
lowing:— British  and  Foreign,  ^  ;  London,  i;  North  Metro- 
politan, i.     Patent  Gas  has  receded  ^  on  the  week. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  : — 

Gold. — The  export  demand  for  gold  has  been  exceedingly  active 
during  the  past  week.  Should  this  continue,  recourse  will  probably  bo 
had  to  the  Bank  of  England,  there  being  no  supply  in  the  market. 
About  60,000  sovereigns  have  been  withdrawn  from  the  Bank  of  Eng- 
land since  our  last  circular,  and  10,000  have  been  sent  in.  The 
Northam  took  140,000  sovereigns  for  the  Cape  ;  the  Khedive,  34,500 
for  Alexandria,  and  50,000  for  Alalia.  The  Moselle,  from  the  West 
Indies,  brought  15,450/. 

Silver. — The  supply  on  hand  is  limited,  but  onr  market  is  neverthe- 
less weaker,  the  price  being  now  GOd  per  oz  standard.  About  32,000/ 
has  arrived  from  New  York. 

Jlexican  Dollars. — A  cousiderablo  amount  of  Mexican  dollars  h.as  ar- 
rived since  the  date  of  our  last  circular.  The  West  India  steamer 
Moselle  brought  about  80,000/,  and  these  have  been  disposed  of  at  5'jjd 
per  oz.  The  Atlantic,  from  New  York,  brought  400,000/,  which  yet 
remain  to  be  sold. 

Exchange  in  India  for  Banks'  drafts  at  GO  days'  sight  is  Is  ]0}|d  per 
rupee.  The  India  Council  bills  were  allotted  yesterday,  viz. : — To  Cal- 
cutta, 631,900/;  Madras,  8,100/;  Bombay,  10,000/.  Applications  on 
Calcutta  and  Madras  at  Is  lOJd  per  rupee  receive  43  per  cent.,  and  on 
Bombay  at  the  same  rate  in  full.  The  minimum,  as  before,  was  fixed  at 
Is  10|d  per  rupee. 

_  Quotations  for  Bullion.— Gold— Bar  gold,  778  lOJd  per  oz  std ; 
ditto  fine,  778  lOJd  per  oz  std,  ;  ditto  refinable,  78s  per  oz  std  ; 
South  American  doubloons,  73s  9d  per  oz  ;  United  States  gold 
coin,  7Gs  3d  per  oz.  SiWer— Bar  silver,  fine,  os  per  oz  std ; 
ditto,  containing  5  grami  gold,  5b  Ofd  per  oz  std ;  fine  cake  silver,  no 
price. 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  endii,g  Oct.  ]  6 
h»3  been  as  follows  :— -Gold— imports,  34,531/ ;  exports, 
383,045/.  Silver— imports,  607,216/;  exports,  99,000/. 
The  sum  of  17,000/  in  bar  gold  was  to-day  sold  by  the  Bank, 
and  10,000/  in  sovereigns  was  sent  to  India. 

CiBCULATioir  •?  THE  UNITED  KiNQDOM.— We  published 
last  week,  in  the  Supplement,  a  statement  for  September  of 
the  -weekly  circulation  of  the  English  Private  and  Joint  Stock 
Banks,  and  of  the  Irish  and  Scotch  Banks.  The  following  is  a 
summary  of  the  returns  of  the  English  Banks : 


120  Private  Danki... 
66  Joint  Stk.—  ... 


176        TuUU.. 


Authorik'd 
Issue* 


2,738,640 


8,977,782 


Sept.  7. 


e 

2,62U,360 
2,386^163 


4hW«,31S 


8<pt  14 


2,(137,783 


tfitajtiB 


Sept.  21. 


2,103,018 


6^0,222 


Sapt.  28. 


£ 

2,728,806 
2,i20,«03 


6,146,  M8 


AvuEAGK  Wkbilt  CiRCCLATlox  of  these  Bih'ES  for  the  MosiH  oading  S»pt.  28,  1872 

£ 

Private  Banks     2,682,825 

Jaiiit  Stock  Banks     2,395,385 


Average  weeklv  circulation  of  Private  and  Joint  Stock 

Banks „ 6,057,910 

During  the  same  month  the  average  weekly  circula';ion  of 
the  Scotch  Banks  was  5,313,560/,  and  of  the  Irish  Banks, 
7,242,081/;  and  including  the  average  circulation  of  the 
Bank  of  England,  the  following  is  the  total  circulation  of 
the  United  Kingdom  for  September  : — 

£ 

Bank  of  Enfiland,  4  weeks  ending  Sept  25 25,992,910 

Kugliah  PrivitE  Banks,  4  weeks  ending  Sept.  28  2,862,625 

Englisli  Joint  Stock  Banks,  i  wctks  ending  Sept.  28    2,395,285 


Total  for  England 31,060,720 

Scotch  Banks 6,313,560 

Irish  Banks 7,242,081 


Total  for  United  Kingdom 43,606,361 

On  a  comparison  of  these  figures  with  those  of  the  preceding 
month,  ended  August  31,  it  shows  a  total  decrease  of  68,523/ 
in  the  circulation  of  the  United  Kingdom,  viz  : — 

ClBCULATloi*  of  NoTBS  for  September,  1872,  as  compared  with  the  previous  Month. 
August.  September.  locrease.  DecreaM. 

£  £  £  £ 

Bank  of  England    26,150,764  ...     25,992,810 167,»64 

rilvatc  Banks 2,BIA603  ...      2,663,025     ...  62,022     

Joint  Siock Banks 2,313,459  ...      2,395,285     ...  63,826     


Total  in  Engbnd   ...     31,093,826     ...     31,050,720 

Scotland    6,228,330     ...       5,313,680 

Ireland  7,354,728     ...      7,242,0il 


Total 43,674,884 

Less  inc.  ease    


43,606,361 


87,230 


202,078 


112,647 


270,601 

202,078 


^et  decrease.. 


, 68,623 

As  compared  with  the  corresponding  month  of  1871,  there 
are  the  following  changes  : — 

£ 

An  iHCEEiSB  in  the  notes  of  the  Bank  of  England  of  1,086,870 

—  —  Privste  Banks  of 17,242 

—  —  Joint  Stock  Banks  of 37,243 

—  —  Scotch  Banks  of 165,300 

—  "—  Irish  Banks  of 239,402 


Total  increase  on  previous  year  in  United  Kingdom  ...    1,646,056 

It  also  appears  by  the  above  returns  that — 

The  English  Private  Banks  .are  below  their  authorised  issues 1,276,517 

The  English  Joint  Stock  Banks  are  below  their  authoilsed  issues   343,355 

Total  below  fixed  issues    , 1,619,872 

£ 

The  Irish  Banks  i\re  above  their  authorised  issues   887,687 

The  dcotcU  Banks  are  above  their  authorised  issues  2,664,289 

Total  above  the  authorised  issues  3,461,876 

The  return  of  bullion  in  the  Bank  of  England  for  the 
month  ending  Sept.  25  gives  an  aggregate  average  in 
both  departments  of  22,416,205/.  On  a  comparison  of 
this  with  the  return  for  the  month  ending  Aug.  28,  there 
appears  to  be  a  decrease  of  718,945/,  and  a  decrease  of 
974,457/,  as  compared  with  the  same  period  of  last  year. 
The  stock  of  specie  held  by  the  banks  in  Scotland  and 
Ireland  during  the  month  ending  Sept.  7  was  6,267,653/, 
being  a  decrease  of  19,722/  on  the  previous  month,  and  as 
increase  of  27,415/  on  the  corresponding  period  last  year. 

The  following  statement  shows  the  increase  or  decrease  in 
the  value  of  the  leading  articles  imported  into  the  United 
Kingdom  during  the  nine  months  ended  September  last,  as 
compared  with  the  corresponding  period  last  year  :— 

1871.  1872.  Increase.  Decrease. 

ArUcles.  £  £  £  £ 

ColTee  4,173,295  ...    4,616,293  .,.      342,«98    

Wheat  li;,9o«,011  ...  16,633,816  ...      682,805    

Cotton 40,893,827  ...  42,21H,096  ...1,324,269     

Flax         , 4,270,493  ...    3,773268 497,227 

lU.nu,  1,721,666  ...     1,626,251 V&.iOi 

Indi.;,,  2,466,206  ...     2,398,827 67,579 

..iilk'raw 6,.57ti,914  ...    6,140,174 1,436,440 

Silk'manufarturcs 4,877,563  ...     6,85,8,697  ...      981,134    

Sugar,  unrefined    12,387,592  ...  14,299,3«6  ...    1,911,774    

Tallow 1,912,788  ...    2,167,M3  ...      244,656     

Tobacco,  plain  St  manufactured    2,9.11,276  ...    2,021,617 909,928 

Wine      .   6.266,711  ...     6,78it,09D  ...      62'!,37»     

Wool    14,891,635  ...  Il),ti09,996  ,..      716,361     

The  returns  for  the  export 
compared  are  as  follows  :— 

1871. 
Articles.  £ 

Beer  and  ale 1,386,369 

Coal,  4c 4,489,962 

Copper 2,141,819 

Caton  yarn  11,UI>6,603 

Manufactures    43,118,276 

Iron  and  stocl    19,337,896 

Linen  and  juto  yarn    1,883,679 

Maimlaciurcs    « 6,388,151 

Silk  manufactures  1,698,301 

Woollen  and  worsted  yam   ..,    4,456,613 

Uanufaclurea  20,694,039 


trade  during  the  nine  months 


1873. 
£ 
..  1,630,100 
..  7,208,767 
..  2,378,-95 
.  12,077.990 
.  47,460,390 
.  26,690,681 
.  1,720,388 
.  7,410,026 
.  1,742.647 
.  4.543,358 
.  26,815,400    ...    6,121,361 


Insrease. 
£ 

143,741 

2,718,805 

337,076 

931,487 

4,348,114 

7,262,786 

1,03'(W76 
141,166 


Decreass, 
£ 


163,291 


86,846 
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The  following  are  the  totals  of  wine  imported  and  entered 
£or  tome  consumption  respectively  in  the  nine  months  ended 
September  30,  1871  and  1872  :— 

Iktorts. 

, Quantities »  , Yalae ^ 

1371.  1872. 

^19.  ^als. 

Red  Vi-'.ae  6,209,173     ...    6,3»2,015 

White  wine 7,283,571     ...    8,184,671 


1871. 

£ 

1,930,210 

3,335,601 


1373. 

£ 

1,955.57* 

3,S33,61B 


Total  of  wina 


From  Trance 


,.  13,497.744    ...  14.726,686     ...     5.285,711     ...    5,789,090 
Emtkrkd  roK  Home  Con3[:mptio:<, 

iS71.  1872. 

frala.  (jals. 

(Red 2,678,814    2,466.839 

1,138,341 


••••  tWhlte 764.857 

From  PortugJ 2,299,735 

„„^„                        (Rerf 633,71)0 

From  Spain  ^Whiie 4,202,974 

Other  countries 1,540,323 


fOf  wiue 12,120,4! 


Total  , 


I  Red 6.729,468 

LWbite 6,391,042 


•COURSE  OF  THE  EXCHANGES. 


2,374,129 

719,633 

4,450,822 

1,431,108 

,  12,680,673 

6,690,093 
.    6,890,480 


TiTlSDiT,  Oet  16. 


TaiM. 


Prices  Negotiated 
on  'Change. 


&msterQa-n Short. 

Ditto 3  Month!.; 

Rotterdam   —        j 

Antwerp  '       — 

Brussels    '        -.> 

Hamburg  .„ » j        — 

Paris „.„„..!  Short.    1 

Ditto 3  Months. 

Marseilles !        — 

Frankfort-on-the-Main 1        —        ' 

Vienna — 

Trieste  ,        — 

Petersburg  i        — 

Copeniiagen !        — 

Berlin    I        — 

Leipslc I       — 

Madrid „ !        — 

Cadiz !        — 

Barcelona „ — 

MaUga '        — 

Santandar „ '        — 

Qeaoa — 

Milan _ _ !        _ 

Leghorn   _.„ i       — 

Venice  « — 

Naples .— 

Palermo    — 

Messina. _ >        — 

Uih<jn  „„ „_..|  M  Days. 

Oyorto „ _ I       — 


13    Ik  ' 

13     4i  I 

12  H  1 
25  824 

25  82i  ' 

13  Hi  ) 

26  60 
25  96 
25  96  I 

119»  I 

11  27t  I 

11  271  I 

31}  I 
9  18 

6  26i  I 
e  26i 


47f 
48} 
28  45 
28  45 
3X  45 
28  45 
le  45 
28  45 
28  45 


12     2i 
12     4i 

12  4| 

26  87i 

25  87t 

13  52 

26  70 
26  2i 
26    6 

1191 

H  a2i 

11  32i 
31} 
9  22 
6  26 
6  26 
48i 
484 
484 
484 
♦8» 
28  66 
28  66 
28  56 
28  55 
as  55 
28  .55 
98  55 
62{ 
£2} 


PaiBiT,  Oct.  18. 


Prices  Negotiated 
•n  'Cliange. 


13  14 

12  44 

13  44 

23  824 
25  824 

13  i;j 

25  80 

26  924 
25  96 

1194 
11  274 
11  274 
31} 
9  18 
6  26} 
6  26} 
47} 
48} 
48} 
471 
485 

28  424 
28  424 
28  424 
28  424 
28  424 
28  424 
28  424 
624 
62} 


12  24 

13  5 
13  5 
26  874 
2o  874 
13  12} 

25  70 

26  24 
26  6 

120 
11  324 
U  324 
31} 
9  22 
6  264 
6  28} 
484 
484 
484 
48} 
48} 
28  474 
28  47} 
23  474 
28  474 
28  474 
28  474 
28  474 
62} 
61} 


FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Paris 

Amsterdam . 
Frankfort,..., 
Hsmborg..... 


Berlin  — 

Vienna — 

St  Petersburg  ._ — 

Alexandria — 

Port  Eliiabeth   Sept. 

OibralUr Oct. 

Kew  Terk  — 

Rio  de  Janeiro  Sept 

Bahia   — 

Buenos  Ajres — 

Barkadoes  „...    — 

Trinidad — 

Ceylon „ — 

BonbaT  Oct. 

Hong  Kon?    — 

Shanghai — 


Latest 

Dates. 
Oct.     17 

—  16 

—  17 

—  17 

—  17 

—  17 

—  17 

—  1« 
6 

14 
10 
17 
23 
2S 
14 
29 
26 
17 
10 
II 
10 


Rates  of  Kzchange  on 
London. 
26.65  60 

12.00 
118.31 

13.94 

13.6} 

6.204 
108.56 

MA 

m 

2}  %  dis. 

40} 
108} 
264d 
26id}d 

60  jd 
4824  7} 

480  7 

la  lOid 

Is  UAd  }<1 

4a  7(d 

ee  1}4 


Short. 


S  months'  date 


.  90  days'  date. 

.  60  days'  sight. 
,  90  — 


,  Q  months' sight 


EXCHANGE  ON  IXDU. 

OdOBBR   17. 

60  days. 

Calcutta   „ Is  H  ' 

Madras  ..... 

Bombay 

Colombo  ... 
MaoritliM .. 
Singaoort .. 
Hong  Koag 


Is  lOld  }Jd  . 
Is  lOld  tJd  . 
Is  lO}!  4:d  , 
•     lOjd 


Is  10}' 


30  days. 
Is  lOld 
Is  lOjd 
Is  lofd 
Is  lid 


1  %  di }  %  dis 

4s  ed        4e  64d 

4a  6d         4s  64d 


Sydney 1  %  dis      }  %  dls 

Malbounu    „ 1  %  dis     }  %  dis 


NOTICES    AND    REPORTS. 


STOCKS. 

Spanish  3  fxr  Cents.— A  meeting;  of  the  holders  of  Spanish  3 
per  Cents,  is  convened  for  the  aist  inst.  by  the  Council  of 
PoreiKn  Bondholders,  "  at  the  request  of  His  Excellency  the 
Minister  of  Finance  of  Spain,"  to  consider  a  proiwsition  made 
by  him,  and  to  take  measures  thereon. 

RAILWAY  COMPANIES. 

Capf.—'nie  increase  in  the  traffic  for  the  half-year  ended 
June  la«t,  from  the  rapid  development  of  the  diamond  fields, 
amounted  to  5,707/.  After  deducting  all  home  charges,  the 
available  balance  is  17,{«5/,  out  of  which,  in  addition  to  the 
Six  ijer  Cent.  Preference  interest,  the  directors  recommend  the 


declaration  of  a  dividend  at  the  rate  of  6  per  cent,  per  annum 
on  the  ordinary  stock,  leaving  1,329?. 

MetropoUlan. — At  the  special  meeting  the  committee's  report 
was  adopted,  and  the  new  board  elected,  as  proposed  in  the 
report. 

Mexican. — Bonds  representing  10,000/  of  the  class  A  mort- 
gage have  been  di-awn  for  redemption. 

Midland. — At  the  special  meeting,  the  chairman  said — The 
only  question  was  whether  the  amount  required  (2,630,000?  in 
the  aggregate)  should  be  raised  by  creation  of  additional  ordi- 
nary or  preference  stock.  The  directors  had  determined  to 
issue  164,375  shares  of  16?  each,  to  be  called  "  16?  Five  per  Cent. 
Preference  Shares,"  to  be  entitled  to  a  preference  dividend  of 
5  per  cent,  per  annum,  in  perpetuity,  with  an  option  of  the 
holder  to  convert  any  of  such  shares  into  the  ordinary  general 
stock  of  the  company ;  such  conversion  to  be  effected  in  the 
year  1877. 

Pari.i  and  Decatur  Railroad. — It  is  notified  that  the  scrip  cer- 
tificates of  the  issue  of  2,400  Seven  per  Cent.  First  Mortgage 
Sinking  Fund  Gold  Bonds  of  100?  sterling  each,  or  600  dollars, 
will  be  delivered  in  exchange  for  the  bankera'  receipts  on  pre- 
sentation at  the  banking-house  of  Messrs  Grant  Brothers 
and  Co. 

San  Panh. — The  report  refers  in  detail  to  difiiculties  which 
have  been  raised  by  the  Brazilian  Government  respecting  the 
guarantee  upon  the  cost  of  construction,  and  recommends  the 
declaration  of  a  dividend  at  the  rate  of  6  per  cent,  per  annum 
for  the  half-year  ended  the  30th  Juno  last,  which  dividend 
would  have  been  6j  per  cent,  had  not  the  Government  cut 
down  the  amount  of  the  guaranteed  interest. 

Smyrna  and  C<(.«a?)(i. — The  gi'oss  receipts  for  the  half-year 
ended  June  last  amounted  to  36,391?,  and  the  net  eai-nings  to 
15,507?,  as  against  31,831?  gross  receipts,  and  11,117?  net  earn- 
ings, for  the  corresponding  period  in  1871.  The  deficiency  in 
the  guaranteed  revenue  for  the  half-year  was  4,493? ;  but  as  the 
traffic  had  increased  during  the  13  weeks  of  the  present  half- 
year,  from  14,083?  in  the  coiTcsponding  period  in  1871  to 
18,324?,  or  at  the  rate  of  326?  per  week,  it  is  hoped  that  this 
increase  may  continue  to  the  end  of  the  year,  and  that  only  a 
small  contribution,  if  any,  will  be  rt  quired  from  the  Turkish 
Government.  The  directors  have  redeemed  the  whole  of  the 
debenture  bonds,  amounting  to  235,840?,  and  have  re-issued 
them  at  par  for  five  years  at  7  per  cent. 
BANKS. 

Oriental. — A  dividend  at  the  rate  of  12  per  cent,  per  annum 
has  been  declared.  The  bank's  claim  upon  the  estate  of 
Messrs  Gledstanes  and  Co.  amounts  to  67,000?;  but  the  ulti- 
mate loss  is  not  expected  to  exceed  33,000?. 

Standard  of  British  South  Africa. — The  report  shows  an 
available  total  of  31,905?,  and  recommends  a  distribution  at 
the  rate  of  10  per  cent,  per  annum,  which  will  absorb  20,416?, 
and  leave,  after  an  appropriation  of  10,000?  to  reserve  (thus 
raised  to  30,000?},  the  sum  of  1,489?  to  be  can'ied  forward.  At 
the  corresponding  date  of  last  year  the  distribution  was  at  the 
rate  of  5  per  cent. 

FI.NANCE.   CREDIT,  AND  DISCOUNT  COMPANIES. 

Australian  Mortga(/c  Land  and  Finance. — The  accounts  show 
an  available  total  of  19,199?,  and  the  directors  recommend  the 
usual  interim  dividend  at  the  rate  of  10  per  cent,  per  annum, 
which  will  absorb  8,750?  and  leave  10,449(1 
ASSURANCE  COMPANIES. 

Scottish  National  Insurance. — The  directors'  report,  whi«h 
was  adopted,  stated  that  639  proposals  for  new  life  policies, 
amounting  to  355,120?,  had  been  received;  and  556  policies, 
for  264,220?,  had  been  issued.  The  claims  by  death  had  been 
70  in  number,  and  amounted  to  38,826?.  The  usual  investi- 
gation (made  every  four  years)  to  ascertain  the  profits  of  the 
life  assurance  business  had  been  completed.  The  directors 
declared  a  bonus  addition  to  all  policies  entitled  to  share  at 
the  rate  of  1?  10s  per  cent,  per  annum.  A  bonus  of  68  per 
share  was  added  to  the  paid-up  capital,  which  would  now 
stand  at  1?  per  share  originally  paid,  and  2?  added  out  of  the 
profits,  and  a  dividend  was  declared  at  the  rate  of  10  per  cent. 
The  total  funds  amounted  to  581,846?. 

MISCELLANEOUS  COMPANIES. 

Fore  Street  Warehouse. — Quarter's  interim  dividend  8s  per 
share. 

Oas  Meter. — Including  the  interim  dividend  in  April,  a  pay- 
ment has  been  made  for  the  year  equal  to  10  per  cent.,  carry- 
ing forward  1,084?. 

JUo  dc  .Janeiro  Gas. — At  the  meeting  a  resolution  in  '*J°*'' 
of  increasing  the  capital  by  the  creation  of  7,500  shares  of  201 
each  was  passed. 

MINING  COMPANIES. 

Rwna  Copper.— The  adopted  report  stated  the  quantity  ol 
copper  made  up  to  June  30  was  about  200  tons,  which  realised, 
on  an  average,  110?  per  ton.  This  quantity  is  materially  less 
than  was  anticipated ;  but  there  was  little  or  no  copper  orem 
stock  when  the  company  took  possession,  while  it  haa  De«i 
difficult  to  obtain  the  requisite  labour.  It  is  proposed  to  BUb- 
mit  questions  in  dispute  with  the  vendor  to  arbitration. 
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BANKERS'     PRICE     CURRENT. 


BHITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &c. 


I'ltidends  Due 


Rbittsh  Funt>8. 


Arrtl  6  Oct.  6.. 
Al.'lS  Oct.  b... 
if.  6  July  6  ... 
Jan.  .'S  July  .';  ... 
Jan.  5  July  6  ... 
Jan.  5  Julv  5  ... 
April  5  Oct  6... 
Feb.  •»  AiiR.  4... 
Mar.  n  Spt.  II 
June  11  I.>ec.  1] 

Jan.  6  Ju'y  5  ... 
Jan.  fi  July  6... 
April  6  Ort  6... 

Feb. 28  Aug. 31. 
Mny  31  Nov.  30. 
June  1  Hec.  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30 
Mar.  31      ft.M 

April  6  Oct.  6.. 


April  I  Oct  1... 
June  1  Dec.  1 ... 
Jan.  6  July  6  ... 
April  5  Oct.  5... 
Jan.AlirJly.Oct 


Closing 
Prices. 


Jan.  6  Julv  5  ...  3  per  Cent.  Consols 91 J  9S 

Do  for  Account.  Xov.  6 B2i  92} 

It  per  Cent.  Reduced  90jS  90} 

New  S  pv  Cent 90i  90} 

Dn  3}     —     Jan.  1894 

Do  24     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities Jan.  1880 

r-o  A)  r.  1886      9}     fti 

Do  (Red  Sea  Tel.)  Aug.  1908    18}  18} 

Kxcliequcr  Bills,  1.000/.  2i%..  6s  d  par 

I>..  htOI.  200/,  and  600/  6»  d  par 

Indian  Govt.  ftxCRiriES. 

India  Stock,  lOt  %  Apr.  187-1  203     205 

1.10  6%  Ju'y.lSSOlU}  12 

Do  4  %  Oct   1888  104      54 

Do  EnlBCcd  Paper,  4  % 9ol  964 

I)odoS% Jan,  1872   98    99 

nodo6J%   May,  1879  1061     65 

Do  do  6  %  Rupee  Dbn..l872    

Do  do  6  l  di)  1877 

1)0  do  t  «  do  1882    

Do  Dcben.  6  %..  Aug.  18731011     2 

Bo  Bonds    1  %  1,000/ 26s  30sp 

Do  do  4  %   under  1,000/    ...    

Mt'CFLLANEOUS. 

Bk  olEnelnd  St,4i  %  last  \ yr  240  242 
April  1  Oct  l...jCanailian  4%  Bonds,  red.  hyj 

Dominion  ofCajiafla  inl903|102  104 

Corptn  of  Lon.  Bds.  1877,  4}  %ll02      3 
Do  do  1879,4}%il02i     S\ 

Do  do  1882,41%  101       3 

Do  do  1881.4}%    99  101 

Metrnp.Br(lofWrk»,31%  Sik.l  961  97} 


FOREIGN  STOCKS,  BONDS,  &o. 


DlTldends's  •=  Draw- 
Due.      ^  ;f     ing. 


Jan.    July 
May    Nov. 


Mar 

Jan. 


Sept. 
July 


Mar.  Sept. 
Mar.  .«ept. 
M«r.  Sept 
Mar,  Sept 
Apnl   Oct 

Jin.   July    i' 
Jan.    July 
AprtI  Oct 


Apnl  Oct   3 


Dec 

Feb. 

Oct '73 


n'n* 


Name. 


Dec. 


July 


April  Oct 
Jan.  July 
April  Oct. 
Jan    July 


am 


Ai  rll  Oct.  _  _ 

I  III.    Aut.j  ... 

l-el^.    Aug.'  ... 

Jan.,   18«7n'i.e 

Jan ,   1867  n'ne 

April   Oc..!n  ne 

Jan.   July'  ] 

Feb.   Aig  i  « 

I  June  !>«.!  .. 

j  Jun.   Deo.  I  ., 

!  June  luc    .. 


Dec. 
Dec. 
Jan. 
Fifb73 
Dec. 

Dec. 
•July. 

Mar. 
'.Mar. 

Oct. 

'Jan. 
Nov. 

Oct. 
Oct. 
■Spt  72 
Mar. 
Mar. 


Nov. 

Man. 
•Dec. 


Jan. 

Feb. 

Oct 
'Jan. 


Mar. 
'Utc. 


'Dee. 
'.lulj 
'Dec. 

■Jan. 
1873 


Man. 
Mar. 


Argentine,  1868...  6  % 
fioPi.blicWorks  6  % 
Bolivia 6  % 


Dec.    Brazilian,  18627.1  4}% 


90 


94    96 
94    96 


92    M 
92    94 


1C8  8 
101  3 
98    98 


64    67 
6ii     72 


Do  1868    4}% 

Do  1869    6  % 

Do  1860   4}% 

Do  18B3    4}% 

Do  1S«5    6  % 

Do  471    8  % 

Buenoff  Ayres 6  % 

Do  100/    

Do 3  % 

Do  1870  6  % 

Do  100/    

Ch  Han,  1842 3  % 

Do  1868    41% 

Do  1866    7  % 

Do  1867   8  % 

Do  1870    8  % 

Do  100/    8  % 

Colombian  6  % 

Cos'a  Bicn 6  % 

Do  1872,  Scrip...  7  % 

Danish,  1826  3  % 

Do  1860  and  '61  4  % 

Do  1863    4  % 

Do  100/. 

Do  1864 6  % 

Do  /Gov.  Deb.) 

I  1871  77...)  *  * 

Danubian,  1864 ...  7  %   90  '  92 
Uo  1887    8  %    97 

Ecnador.N^wCon.  1  % 

Doi;'"»'°"»'). 
(l-n..Wmtf 
Igvptlan,  1862  ...  7  %    91 
Do  fecund  Issue  7  %'  91 

Do  600/ 

Do  100/ 

Do  1864    7  % 

Do  600/ 

Do  100/. 

Do  1888    7  % 

'>''fr.:i.nr.}^% 

French  Nat.Deftn.  6  % 
Greek,  1824-26,  ex 

Cou|)ona 6  % 

"■  Do  Coapona   ... 

Feb.  Aug.  notappll«dlOuatein«la._ K  % 

*— ' "  •  "   "--    Do  iHot :  i  % 

Hondunu  Govrnt 
lUllway  LoanJO  % 

Dugooi. 

Do  low: 

Do  1867   6  % 

Do  1870  10  %i  ai  HI 

Hur.ffarian 6  %|  8ul  811 

taltaii,  Marenini. 

««ll»«y  <  %    66    68 

Do  1866   8  %|  89    81 

•'«l'«n   »  %;i(»  111 

UberUn 7  % 

Mexican  ...........  3  % 

l>"  1884   3  % 

DoAng..It<nch  6  % 
Monlevtdn.turpn.  6  %    

«;»li,  Impeiial  8  %'  97  100 


Closing 
Prices. 


941  951 
90  91 
67    89 

90 


91 


99 
10 


98    98 
97    99 

97  98 
89]  80} 

:oi     3 

98  87 
151  161 

6     : 


!  29  32 
30  32 
30    33 


161  16 
8      8 


New  Granada., 

Do 

Do  DeRncd   ... 

Do  Land  Wnta. 

(Hoctarek;  ... 


3  % 


2112*1 
38  40 
lUi  1U{ 


FOREIGN  STOCKS,  BONDS,  &c.— Continued- 


Dividends 
Due. 


Sac 


i^an 


Jan.  Jnly 

Jan.  Ju'y 

Jan.  July 

Jan.  Jul\  i 

Mar.  Sept.  not  aprlied 


n  ne 


Next 
Draw- 
ing. 


Name 


Jrtn.   Ju'y   2 
June   Dec.   11 
May    Nov, 
Mav    Nov. 


April  Oct 


April  Oct. 

April  Oct.: 
April  Oct.! 
May   Nov.  I  0.18 
Ffb.   Aug.   ' 
Mar.  Sert 
Jan.    July 


June  Dec. 
June   Dec, 

Jan.   July. 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jan.  July 

Jan.  July 

Feb.  Aug. 
April   uct 

Aprli'Oct. 
Feb.  Aug. 
Coup.  1865 
Coup. 1866 


Jan.   .Tnly 

May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept 
Quarterly. 
Jan.    Julv 


0.1 
0.1 
1.77 


'Nov. 
•Mar. 


•Jan. 

•Jar. 
•Jnly 
•July 
"Aug 
•Feb. 
Mr.'73 


Closing 
Frees. 


74    76 


0.45 


2} 


Dec. 
Oct. 

Oct. 

•jiliy 
♦Dec. 

Nov. 

Not. 

Nov. 
■May 
Mar. 

JIy"72 


74}  74} 
41     41} 
411 
95 


93 


64    65 
94}  961 

95    97 

95    97 

75}  761 
92  93 
911  92 
48  51 
60  64 
78  SO 
29}  30 

80     82 


Paragnay    8  % 

Peruvian,  1865  ...  6  % 
Do  1870  6  % 

Portuguese,  '53-67  3  % 
Do  1869  3  % 

Russian,1822,£stl  5  % 

Do  1850   4}% 

Do  1800   4i% 

Do  1869   3  % 

Do  1862   5  % 

Do  do,  84/  15a...  5  % 
Do  do,  1866, 100/  6  % 
Do  dn,  84/ 158...  5  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

San  Demingo ......  6  % 

Do  Small 

Sardinian S  % 

Spanish    3  % 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl8644i% 

Do  do,  1868 6  % 

Turkish,  1854 6  % 

Do  1868   8  % 

Do  100/ 

Do  1882   8  % 

Do  100/. 

Do  1863   6  % 

Do  1865   6  % 

Do  1866   6  ?i 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Do  1871    6  % 

Nov.  iUrnguay,  Con. 1871  6  % 

Venezuela   3  % 

notappliedl     Do 1}% 

Coup.  1866  not  applied!     Do  1862    6% 

Ccnr.1867  not  applied      Do  1864    8%!I7     20 

Note.— Dividends  on  the  before-m.ntioned  stocks 
payable  in  London. 

Belgian,  ex  25f ...  2}%! 

Do  do  4}%!   

Dutch  Ccrt,e.';12g  24%  i 

Dodo   4  %' 

French  rentes,x26f  41%    

Dodo  3  %    .ill  62 

Italian,  ex  25f    ...  6  %!  661  67 


103 

87 
71 


} 

741  751 
76  77 
68  70 
621  63 
71}  72} 
101  3 
60}  61} 

69}  7l)} 
74  75 


•  The  drawings  are  yearly  in  tlie  case  of  sleeks  to 
which  asterisks  are  prefixed.  In  almost  all  otlier  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£60000 
100000 


212;i264 
1126062 


200000 


234000 
260000 
100000 
360000 
200000 
300000 
160000 
400000 
126000 
166500 
100000 
166000 
1136800 
4249800 


Dividends 
Due. 


Jan  &  July 
A  pi  &  Oct 
■Jan  <b  July 
Feb  &  Aug 
Mar  <  Sept 
.Jan  &  Julv 
J^miJul" 
Ajii  &  Oct 
Jue  .k  Dec 
Apl  ft  Oct 
Apl  ft  Oct 
Jiin  ,fe  Julv 
Apl  4  Oct 
May*  Nov 
May  *  Nov 
Mav  &  Nov 
Jan  &  July 
Jan  &  Jnly 
.May*  Nov 
Feb  <t  Aug 
MuyftNov 
Apl  i,  Oct 
May  &  Nov 
Ian  &  July 
Janft  July 
Jan  Ac  July 
680000  Ja:*  July 

1000000  Jnn  A  July 


British  Columbia,1872  6% 
Do                1894  6% 
^  anada,  1877-84  6' 


Do  6% 

Do  6% 

Do  6°A 

Do       In-crbd.  Slk.  6'* 

Do       Dmn.ol,1903  5\ 

Cape  of  G.  Hope,  1873  6% 

Do         1890-1900  6»,i 

Do        1880-90...  (,% 

Do         1891  6% 

Do         1900  5% 

Ceylon,  1878 6% 

Do.     1872 6% 

Do.     1882  4  1883...  »% 
Mauritius,  1873, 

Do  1878 «% 

Do  1882 6% 

Do  1896-96  ...  6% 

Mcibrne.Corp.1867-76  6% 

Natal  6% 

Do    6% 

New  Brunswick   6% 

New  8.  Wales,  1871-78  5% 
Do  do  1888-1901  6% 
Do  red.  bv    annual 

draw,  fm '67  to '76  6% 
,^  .(2  %  an.  drw.)  .„, 
"°  (fm '72  to  •98;    °^ 


Closing 

Prices. 

108 

109 

102 

104 

:o2 

104 

104 

105 

103 

105 

102 

104 

102 

104 

111 

114 

no 

112 

111 

113 

102 

1(14 

lii9 

111 

101 

103 

113 

116 

loM 

102} 

108 

108 

111 

113 

113 

114 

no 

112 

112 

114 

;;)8 

no 

;oii 

1021 

1041  1061 


101 
1021 
93100  Jan  4  July  New  Zealand,  1891  .'..  6%  111 

" "  1021 

1011 

110 

111 


483600  Jan  .fcJuh 
6809000-yui.rterly'* 
2U40U0.Mar4Sept 
332000  Ine  A  Dec 

31800,  Apl  4  Oct' 


Do  6'*: 

Do  Consol.  8% 

Do  1891  ...  6% 

Do  1891  ...  6% 

i^«   (l*ro.  of  Auc.)     ,.„, 

^''  ii.er.1 42,1896/    •** 

280000  Jan  4  July  Nova  Scjtia,  1876 6% 

226000  ,)an*  July  Do  1886 6% 

Queensland,  1882-8  ..  6% 
Do  1891-6...  6% 

S.  Australian,  1872-80  6% 
I'O  1881-90  8% 

Do        1891-1900  8% 
Do  1901-18  6% 

Taimanlan,  1896 8% 

Do  red.  1883  to  I80I  6% 

Victoria  6% 

Do      lt(W 6% 

Do       Utii-S^ 6% 

Do       1M84.. 6% 


1860:M0Jan4July 
1377460  Jan .t  July 
309800Jan4July 
289600  Jan  4  July 
MiXUM'Mn  4  July 
778t00'Jan4JuIy 
lOJSOOlJanAJuly 
6000001  Ian  4  Juli 
S33ao0{Jan4July 
StOOOolJan  it  Julv 
rOOOOOOlApl  A  Uc't 
ZlU/OOOtJai.  .tjul) 


1021 
103 
1091 
1121 

108 
112 
118 
110 
110 

lis 
n« 
:ts} 


102 

1031 

113 

1031 

102 

113 

113 


1031 
110 
110) 
1131 

111 
118 
117 
111 
111 

lie 

113 

1071 


AMERICAN  STOCKS. 


'  deem-    r^  n 
able.    I*"""- 


United  States    8% 

Do  5/20  years 8%: 

e%! 


Do 


6% 


Dol867,371,3.16,360dol,>  „„ 
Issued  up  to  27  Feb,'69) 

Do 6% 

Da  Funded 6% 

Do  10'40 6% 

Loi.iM„na,  Old 6% 

Do       New   6% 

Do       Levee 8% 

Do  do 8% 

Do  do 6% 

Ma8-.achu8Seta  6% 

Do    5% 

Do    „ 6% 

Do    6% 

Virginia  Siock 6% 

Do    6% 

Do  New  Funded  6% 


1874 
1S81 
1904 


1875 

1894 
1900 
18S9 
1391 


4s6<i 
48  8d 
4s  8d 
^s6d 


4s  6d 

4s  6d 

48  6d 

4s  6d 

4s  6i 

4s  6d 

4s  6d 

4s  6d 

Sterling 

Sterling 

Sterling 

Sterlinc 

Sterling 

4s  6d 

4s  ed 


Closing 
Prices. 


94    841 

90  80} 

91  9:i 

92}  92} 


88}  83} 
871  83 


65  70 

93  96 

93  95 

93  96 

93  88 

50  62 

35  40 

43  46 


AjSG.W.  IMort.l.flOOdoIs  7' 
Do  2  Mort.  1,000  dols  ...  7% 

Do  yril  Jlortgnge 

rio  Con.  Mort.  Bonds'..    7% 

Do  Hischoffs'ieimsCeits. 

Dfi  Rcorganisati-  n  Sep.  7% 

Du  Leased  Lines  Rental 

Trust  Bonds.  Scrip...  7% 

Atlantic,  Miss.,  and  Ohio 

Con.  Mortga.'^e  Bonds.  7% 

Baltimore  and  Ohio 6% 

BaltimoreiPotomac  (Tun- 
nel) Mort.  guar,  by  Pen. 
&  New  York  Cen.  Rail.  6% 

Cairo  and  Vinccnnes  

Con.  Pacific  of  Calfornia..  6% 

Det  &  Mil.  1  Mort.  Bonds  7% 

Do         2         do  8% 

Erie  Shars.,  100  dols    

Do  7  %  preterence  do... 
Do  6  %  Convert  Bonds 

Do  1  Mortgage 7% 

Do  2  do 7% 

1)6  3  do 7% 

DoEuiopean  Agcnc,v  Cts 
Illinois   Central,  100 "dols 

Shares,  all  paid 

Do    6% 

Do  Kedcmr.  MirtlSnds  9% 

Do    7% 

Illinois  &  St  L  ais  Bridge 

1st  Mortg.iKe 7% 

Marietta  £  Cincinnati  Rail. 

Bonds 7% 

Memphis     and    *  »l!io    Ist 

Mortgage  Bonds   7% 

Michigan  Central,  Sinking 

Frind.  Ist  Mort 8% 

Missouri,  Kansas,  &  Texas, 

1-t  Mort.  Gold  Bonds  7% 
New  .Jersey,  United  Canal 

and  Rail 8% 

New  York  Central,  lOOdoIs 

Shares 

Oregon  and  California  ...  7% 
Panama  General  Mortgage  7% 
Pennsylvna,  50  dola  shai-es 

Do  1st  Mortgage 8% 

Do  2nd       (•o         6% 

Do  General  Mortgage. ..  Q% 
Philadelphia  4  Erie,  Istl 
Mort,  (gua.  by  Penn-  > 
B>lvania  Rail.  Co.)  ...J 
Do  with  option  to  bepd 

in  Philadelphia 

Do  General  Mortgage...  6% 
Philadelphia  and  Reading 

60  dols  shares    

Do  Gen.  Cons.  Mortga_-e  6% 
Union  Pacific  Land  Grant 

1st  Mortgage  Bonds...  7% 
Union  Pacific  Rail,  Omaha 

Bridge. 8% 

We-t  Wisconsin,  Railrod, 
Land  Grant,  Mort ...  7% 


1902 

4s  6d 

1902 

48  6d 

1902 

1890 

100/ paid 

1874 

all 

1902 

all 

::: 

all 

4s  6d 

..• 

all 

••• 

4«ed 

... 

4s  8d 

4s  8d 

•** 

48  61 

... 

4s  6d 

Sterling 

1897 

4s  8d 

1879 

48  6d 

,  1883 

4s  8d 

4a  6d 

4s  6d     ' 

1875 

4s  2d 

Sterling 

1876 

48  8d 

Sterling 
48  6d 
Sterling 
Sterling 


Sterling 
4i6d 

1897    Sterling 

'.'.'.        4s8d 
Sterling 
1910    Sterling 

1881    Sterling 


1920 


1896 


4a  ed 
sterling 

all  pain 

Sterling 


69  71 

56  67 

28  30 

34  36 

96  97 

84  86 

78  78 

97  99 


77  79 

79  81 

SO  82 

70  75 

73  76 

39}  40} 

90  83 


03   4 
99  Ici 

86  87 
82  86 

100  102 
90  100 

87  89 


62  87 

92  94 

47  49 

80  88 

96  88 

941  961 

92  84 


92  84 

87  89 


46  48 
84  86 


61  65 
88  100 


Issued.  2,771.600/— reserved  for  exchange,  3,228,400/. 

BANKS. 


Autho- 
rised 
Issue. 


*  January,  April,  July,  oeKVkcr. 


1()00(K) 

80000 
160000 
40000 
20000 
60000 
16000 
3(XXX) 
12600 
12800 
300(K) 
lOtXX) 

26000 
36000 
20000 
20000 
80(KXI 
20000 
200001 
40000 


Divi- 
dend 
per 
annum. 


6  % 

6"% 
271  % 
lo  % 

17l'% 
4  % 
8  % 
U  % 
8  \ 

20% 

111  % 

2  % 

15  % 
10  % 
10  % 

16  % 
8  % 
8  % 


Ag'-a.  Limited,  A  .. 

Albion  

Alliance,  Limited  ,., 

Angin-Austr.an  

Anglo-Egyptian,  L... 

Do  Now,  ias.  at  6  ji 
Ang'o-Ilungarian  ... 
An;.lo-liallan,  '66,  L 
Bank  of  Au>tralasia 
(tank  of  H.Columbia 

Do  New,  iss.  at  2  I 
Bk  of  Constani  inopa' 

Kaiik  01  h.gy  't  

Bank  uf  Ireland 

Bank  uf  Otago,  Lmi. 
B;ink  of  Roumanfa 
tiauk  of  S.  Australia 
■  ipk  of  Victoria,Aus. 
Bank  of  N.  Zealand, 
British  N.  American 
entrai  of  Lomr.n.L 
Jtihrtrred   of  India 

Australia,  4  Ciiina 


Closing 
!  Prl.-es. 


7      71 
12}  isi 

28  31 
371  381 
38  37 
10  10} 

6  6| 
63  66 
171  18} 

21  3} 

7  71 
61  63 


10 
■W 
20 

6 

U 
26 
100 
10 

8 
28 
28 

10  i  18  19 
60  i  63  US 

6  1  61  0} 

20  '  161  !«} 


7}  7} 
10  10} 
34  36 
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BANKS—  Continued. 


DiTi- 
Autho- 1    (lend 
lised        per 
Issue,  .uiiiuiu. 


aooool    8  % 

sonoo^  10  % 
S0H110  15  % 

49850       ... 
8«0000     8  % 

uroo  34  % 

I 

£0000;  U  % 
SOOOOi  7  k 


10000  12  % 

M500  8  % 

202500  13t  % 

6000  8  % 

6000  8  % 

100000!  ... 

I 

SOOOOW  6  % 

20000:  10  % 


to 


20 


20 
20 


60flo! 

10  % 

40000- 

10  % 

60000 

8  % 

60000 

a)  % 

SOOOO 

20  % 

23600 

74  % 

6OOO0! 

12  % 

26000i  4}  % 

100001 

6% 

100000 

20  % 

16000 

6% 

20000 

KJOOO, 

8  % 

800000; 

10  % 

SOOOOi 

6  % 

10000 

22  % 

66000 

-'2  % 

22500! 

40000, 

6  % 

46UO0, 

60000!  I2i  % 

eooooi 

... 

60000 

6  % 

60(«10 

12  % 

20000 

20  % 

400O, 

20% 

17061: 

8  % 

10000. 

8  % 

40000 

13  \ 

onnnn 

?0  <». 

Cbart.Merc.  of  India. 
i    London,  and  Cbina   25 

iritv  !  20 

Polonial   100 

Commercial  Bank  of, 

the  River  Plate,  L.  20 
jCon-olidated.  Lim...;  10 
Uelhi   and    London. 

Limited    25 

English  Bank  of  Rio, 

(•e  Janeiro,  Lim.... 
English,  Scottisti.  & 

Australian  Chart™ 
Franco-Egvptian  ... 
Hontfknp&Shanehoi;         j 

Bank  Corporation.  284; 
Imp*  rial.  Limited  ...;100  | 
Inaperial  Ottotr.an  ...;  20  | 
Ionian  !  25  | 

Do  New    !  25 

Land  Mortgage  Bank !        I 

of  India,  Limited..   20  j 

Dr>6%Debent;.re8         i 
1S«4.  fnr  30  ys-  100 
Lond.  Bk  of  Me:tico 

&  Sth.  America.  L.  30 
Loi^d.  &  R  Plate,  L.  100 

Do  New   25 

Lond.  Chart,  of  Aus.  30 
I.oridon  and  Count.v.  50 
London  Jfunt  Stock.,  60 
London  and  Provin-' 

ciHl,  Limited  10 

10 
20 
100 
100 
100 
10 
100 

5 
25 

lOO 
20 


Closing 
Prices. 


26  27 
14  15 
6S    60 

34     4 

5J    64 


10  j  12     124 

20      194  204 
10  j  14    16 

284'  46    4S 

25     284  204 

10 

25 

10 


144  14f 


r^ntl.tt  S.Francisco  L 
London  &  S.  African 
Lond.&  S.  Westera,L 
Ix>nd  Jk  Weatmin-'ler 
Mcrcliant..  Linrited.- 
Vletropolitan,  Lim.., 
Midland,  Limited  ,. 
Natii^nalof  Australas 
National  of  Lpool.  L. 
NatioualProv.ofEng. 

Do 

Do  New,  iss.atlOp 

National   , 

New  London  Allr^zi- 
\\&n,  LimitC't  .. 
New  South  Wales ... 
Nortli-Eastem,  Lim. 

'J'^Tth-WeHtern  

>rental  Bk.  Torror. 
Provincial  of  IreUad 

Do  New    

Standard  of  B.itlsh 
S  Africa,  Lim... 

Do  issned  at  6  ptn. 
Union  of  Australia... 
(Inior  o'  I>Andon     .. 


6  14     1} 

100  i  86    69 

20  i  204  214 

40  61     63 

10  I  12}  134 

20  i  244  254 

30  I  63    64 

16  I  46    47 

44'  44    5 


14  1; 
134  144 
16  IB 
654  664 
29  29 

6   5j 
244  2.54 

54  6 

146  148 
43  41 

40  42 


8   9 
37  39 

4!  64 

43  a 

96  97 


26  )  ii\  264 

10  ,  9  10 

26  '  444  454 

16  45  46 


TELEGRAPH  COMPANIES. 


Autbo-      V 

liMd     a 

luue. '    £ 
157Wpo..-itf-ck 


Pcid. 


Name. 


4300MI/ 
MXMl 
460011 

120COO 

42600 

mioo 

S397lJfl 
125UII0 

aoooo 

17000 
1300U 

12000 

3200 

320UO 

9000 

e2ioo 

taoonw 

73226 
66000 


-M.-cit 
10 
10 


100 

100 

10 

all 


10  ,    lU 


10 

10  , 
10 
10 
10 

26 
10 


8to<k 

1 

10 


all 
24 

8 
all 

100 
all 
all 


:Ang!o-Amerlcan,  Lim.. 

iAnplo-Meditrmean.Llm 

{British  Australian,  Lim 
British  IndianExir-nsion. 

j     I  imlted  

iBritifh  Indian  Subma- 
rine, Lim'ted  

irhtna  i^Dhm'irine,  Lim... 

|Cui  a.  Limited 

Kiiicrn,  Limited  

'Oieat  Northern 

iGreat  Nerthi-m  China  ft 
.lapan  F.xten^ion  

; Indo-European,  Limited 

IMarxeilles.  Algiers,  and; 

I     Malta,  Llmueu  

;.Meditcrranenn      Kxten- 

j    slon,  Liiniied 

j        Do  8  %  Preference... 

Panama  &  Scutb  Pacific, 

I     Limited    

Keijter's   

;S*<-i^t^  1  raniiatlantiqu» 
Irancais,  Limited 

Bubmarine 

Do       Scrip 

Weat  India  and  Panama, 

i    Lim.tod  


Closing 
Prices. 


l;8 
S 
!14 

9 
9 

10} 


114 


120 
12 


»4 

m 


124 


10      11 


214 

tli 


214 

226 

2i 

64 


I.NDU.N   HAILWAY  DEBENTURES. 

Frtacipal  and  Interest  Guaranteed  by  the  Secreta  y  of 

Sut«  for  India  in  Council. 


H>il700lilouil,a).IIaroda. ami  C.India  6  %  !(i3 


le7l.1ou 

;-_f)7 1: 


^•»»'  Ini'lan _ 6  %  li>« 

""*       44%  100 

99 


f^' 44% 

r-rn  r<-ngai  5  % 

-t  Indian  Paniaanla. 6  % 

"o  6  % 

It  d,,uihem  orlndiii  6  % 

■  "» ~ - 6  %l:08 

'»'<>  an.l  Kohllkund.  Limited  6  \,\wi 


101 


101 

los 


106 
108 
102 
101 
103 

103 
106 
106 
106 


*  Traoafarabieb;  endorsement,  without  staaij'. 


INSURANCE  COMPANIES. 


Divi- 
Autho-:  dend 
riaed  per 
Issue,  annont. 


a: 


60000!124  % 
100001  b  % 
24O0O  16  % 
3000!  6  % 

eooooj  15  % 
20000  10  % 

6000j     6  % 

60000  124  % 
4000  40%ib 


All'..nci  Brit.A  For. 

Do  .darine   

Alius 

ATgus  Life  

British  anri  Foreign,, 

Marine,  Limited.,. 
Church  of  England.. 
Clerical,  Medical,  &: 

General  Life    , 

Commercial  Union  . 
County I 


10000 

20000: 

400001 

10000' 
26000; 
6000^ 
20000 

aoooo; 


87604 

49628 
35862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


6160  4;4  %  'Crown 

MOOO     6  %    Eagle 

10  %  .Equity  and  Law 

71  %  iEnp,&Scott.LawLife| 

...     Euiiish  and  Scottish 

Marine,  Limited... 

6  %  {General 100       6 

6  %    Globe  Marine,  Lim.,,i  20       4 

6  %    Grcsham  Life I  20       5 

6  %    Gu;irdian 100     60 

t  %  iHome  and  Colonial 
I  Marine   Limited... 

12000  4  pr  sh.  Imperial  Fire 

7500   10  %    In-pirial  Ufe 

13-153   IH  %    Indemnity  Marine.,.! 

60000    16  %    Law  Fire 

10000  41  p  shL'iwLlfc ■ 

100000124  %  il-ancashire  ■ 

20000  6|  %    Lei.'al&  General  Lift-! 
Liverpool  A  Lotidon 
lire  and  Life  . 
Do  Globe  (II  anus) 
London 

Lontt.  ic  Lancas.Fire 
Lond.  i  Lancas.  Life 
Lond.  &  Provin.  Law 
Lond.&Prov.  Ma-ine 
Marine 

Ma'itime,  Limitoti... 
Mercl  awts'.Marine.L 
N.  British  ft  Mtrcan, 
Ocean  Marine 
OrentalA  Gl.M  .rlite 

Pelican 

T'heenix 

2600   124  %  [Provident  Life  jlOO     10 

20000     5  %  lt!ealm  Marine,  Lim..  20  :    3 

200000   80  %   lltock  Life 6      10/ 

689220/   20%  1  Royal  Exchanee Stk  100 

100000   161  %, Royal  Insurance 20       3 

1.600    724  %'Cnion    200  i  20 

[Sun  Fire  !  all 

4000  22/|irs.     Do  Life all 

100000    25  %    Tliam.-^  and  Mer«ey 

j  Marine,  Limited...  20  2 
10000  6  %  Thetis  Marine,  Lim,.  20  |  6 
40(M0   10  %    L'ni,)nMiiriiie.Livir-         | 

po.'l.  Limited 60       6 

600O  38  %  .Lniversal  Life    100  '  10 

60000  10  %    Uni.enml  Marine,  L   20       6 


6  % 

24  % 

6  % 

444  % 

20  % 

384  % 

16  % 

6  % 

20  % 

30  % 

6  pr  sh. 

6  pr  sh. 

Closing 
Prices, 


60 

6 

100 

26 

100 

10 

100 

50 

100 

24 

100 

10 

20 

2 

60 

8 

20 

2 

26 

124 

26 

34 

10 

1 

50 

44 

20 

2 

100 

IS 

10 

2 

10 

2 

60 

6> 

25 

6 

25 

2i 

loi  104 
I04"ii4 


34   44 

66" 
34    4 


41     4| 


U   24 

26    27 
18    184 


li    2 


6i  n 

11  12 
9  94 
ll"l2 


GAS. 


Autho- 
rised 
Issue. 


X 


40000;  5 

lOOOCi  6 
43725(lJ,Stck 

20000  20 

10000 

10000 

23406 

12000 
120001; 


lOOOOl  10 


10 
10 
26 
Ijtck. 


25000 
20000 
12000 
1660UOO 
26000  124 

•mrnttl  124 

66000J  50 
3000  40 
SOOO'  10 
30001  20 

2M»)0<)/  Sick 
lI>M)f>l,'  Strk. 

:;.'/«ni  20 
30iW0|  6 
30UOO     6 


all 
4 

100 
all 
10 
all 
aU 
6 
all 
all 
10 
all 
all 
all 
124 
10 
43} 
all 
all 
20 

100 
all 
20 
all 
2* 


27000   20        all 

14IOOO/8t.,ck|  100 

mxXKll.SlO'  k 

6IX)0I  20 

340IX)!  20 

40CXI    60 

4000'  124 

20000J  124 


16000 
lOOlX) 
40000 
20000 


46 

all 
all 
all 
all 

34 
all 

7 
all 

2 


Bi^mbay,  Limited 

1)0  *io  New 

Commercial    

Contineutai  Union   

Do  do  New 

Do  do  7  %  preference. 
Eurofiean    

Do  New  

Oaf*  Lit,'ht  and  Coke,A» 

Do  B 

I>o6%pf.conv.(lsti88) 

Do  C,  10  %  preference 

D.I  D  do 

Imperial  

Uo 

Do  New,  1870,. « 

Imperinl  Continental  ... 
Independent  

Do 

Do 

London    

Do  Ist  Prel'erence 

Moiile  Video,  Limited  ,„ 
Orteiit.d,  Limited 

Do  New   

Patent  Gas 

Pitonix   

Do 

Do  New  

Raicllir. 

[I  io  de  Janeiro,  Limited 
■South  Metropolitai. 

Do 

Do 

durr  y  Consumers 

Do 

Western,  A,  U,  rid  C... 

DoD 


Closing 
Prices. 


6}  64 

44  5 
167  160 
224  23 
114  12 
24  26 
14>  134 

7J  7} 
164  16 

6}  74 
12)  194 
19  20 
48 i  494 
■64  166 
164  16 

64  66 

66  68 

74  84 

244  264 

:57  100 

117  120 

lilt  20i 

6}  74 

3}  44 

1}  4  Ills 

D3    34 


H9 
68 
32 
31 
h2 
^1) 

74  . 
16|  16 
114  12 
164  1« 

6       64 


91 

60 
34 
M 
84 
21 
84 


DOCKS. 


Autho- 
rised 
Issue,  i 


Paid. 


1066688  Stock  I 
19:1471  60  I 
176««i»7i»tock 
1062600  100 

600000  St. ,ck 


SU0H66 
887071 


-■ttocis 
Stuck 


Name. 


100  East  and  West  Ind'.a  .. 

611    Hull 

lou  London  and  St  Katharine 

all  Do  Debenture  Stock  4% 

100    Milwall    

100    Suuthailipton 

luu  iSurrejr  ComnMrcial 


Cloalog 
Price*. 


114  116 
64    M 


33  36 
83  86 
97    90 


MISCELLANEOUS. 


Divi- ; 
dend 
per   [ 
ann. 


Kame. 


...    lAnglo-Mexican  Mint I  10 

7  %  Australian  Agricultural j  26 

10  %  Australian  MortL'ase  Land  &| 

Finance,  Limited  25 

...  Avon-i.lo  Engine,  Limited  ...  10 
10  %  nerlin  Water  Works,  Limited!  10 
20  %  BolcUow  Vaughan,  Limiteil.,,  100 
6  %  Boston    City    (U.    8 )    6    %i 

Sterling  Loan 100 

1  p.sh.  British  Amt'iican  Land 60 

...      Brilisii  In.iian  Tea.  Limited...    20 

5  %  British  Ship  Owners  20 

3p.  8.  Canada  Company  25 

...    !Cenlral  Art-entine  Land,  Lim.     1 

6  %  Cevlon  Comtany,  Limited  ...   20 

6  %      Do 20 

e  %      Do  20 

6  %  City  of  Loii.  Real  Property.  L.    25 

lA  %  Ci'y  Offices,  L  mitod 60 

8  %  Colimial,  Limited    I  60 

6  %  Coper    Miners   of    England, 

irof.  74  %    25 

10  %  Credit  Fonder  of  Enu'land,  lI  5 
8  %  Credit  Fonc'.er  of  Mauritius,  L.I  60 

14  %  Crystal  Palace 'Stk. 

7  %      Do  Preference '  81k. 

6  %      Do  6  %  Perpetual  Debentrs  Stk 

8  %  Darjeeling,  Litnitoi    20 

74  %  EbbwValeStl.,  Iron,4Coal,L.    Si 

7  %  Egypt  7  %  Viceroy  Mort.l<iaii  100 
9%      l>o9%  Guar.byEgvpt.GoT.  100 
7  %      Do  7  %  Khedive  Mort.  Loan  100 
...     [Egyptian  Com.  ft  Trading,  L;  20  , 
...     I  Emma  Mine ....!  20 

ID  %  English  ft  Austral.  Copper,  L.l     3  i 
»4  %  English  anil  Foreign  Credit...:  16 

4  %  Suiol>eanCom.of  Danutie,  4%1 

Uontls,  Guaranteed |100 

15  %  Fairbaim  Engineering,  Lim,,,'  6 
•_■•      FIngstall  Mine ,  10 

15  %  fnve  St-eet  Warehouse,  Lim.:  20 
6  %  iHireicn  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...!lOO 

6  %      Do  5%  100 

6%      Do  6%,  1871    100 

7  %  Genera:  1  redit  ,fe  Discount,  L.;  10 
10  %  Gt-neral  Steam  Navigation  ...:  15 
10  %  Hooper's  Telegri.h.  Works,  L!  10 

6  %  Hudson's  Bay  (Gov.  &  Com,  of  I 

Advi-n.of  Eng.,  tradng  into)  1  17 

5  %  Indi.1  Rubber,  Gutta  Percha,! 

ft  Telegraph  Works,  Lim..!  60 

6  %  International  Flnan.Soc,  Lim:  10 

8  %  Italian  Land 10 

Italian  Irrlga.  (Canal  Cavour)    20 
6'l/9       Do  6  %  Bonds,  red.  1870  ...  100 

5  %  Land  Sccuritieii,  L'liiiteil 60 

10  %  Lieblg's  Extractof  Meat,  Lim.   20 

...    jI.ondon  Financial  Asso.  ,Lim.    50 

8  %  Lon,  General  Omnibus  Co,,  L,  Stk 

...     Lonilon  ft  Glasgow  Engineer- 

I      itig  .t  Iron  Shi  ^building,  U    50 

74  %  ]  Lydiiey  ft  Wigpool  Ir.tn  Ore,  L.    10 

6  %  .Mudras  I-rij^alion  and  Canal. 

Guar.  5  %  by  Indian  Gov.  Stk 
8}  %  Mauritius  Land,  Credit,  and 

Ager-c: ,  Limited  10 

8  %  Nanty^jlo    and    Itlnina   Iron- 
works *•  Preferred,"  Lim.  100 
Natal  Lund  &  Colon.  Co,,  Llin.   10 
18  X  .Natiotial  D.f«i'Ouilt  Com.,  Lim.    26 
10  %  National  S  cam  8hl|i,  Limltoil    10 

Native  Guano,  Limited 6 

Nerbiiilda  ('oitl  and  Iron,  Lim.     1 

\ew  t^uehrada.  Limited    P 

New  Sombrero  Phosplmte,  L..    10 

16  %  New  Zealand  Loan  and  Mei- 
cantile    Agencv,    Liiniteo    25 

10  %  New  Zealand  Trust  4  Loan,  1.   26 

7  %  North  British  Australas  an,  L,  Stk. 
10  %:Otag..  4  Southland  Invest.,  L.      6 

...     I'alrjcr's  Shipbuilding,  Lim.,  li   35 

Do  K  7 

4  %  Peel  River  Land  4  Mineral,  L  Sik. 
6  %  Perinsular  4  Oriental  steam    50 

6  %      Co  New,  1867 60 

10  %  Ph  jsplio-Uuano,    Lia.it«d,  A 

I'refirred,  LIniiled 10 

10  %  K::ymiiey  Iron 50 

10  %|     Do  New 16 

7  %  ";oiie  JiineiioClty  Ittii'rov.,L.  25 
7  %,  Roumanian  Gov.  Iron  ilridg<-i^ 

Annuities  7  %  Certificates  luo 
16J  %!Royal  .Mail  Steam  100 

7  %:8cotti.th  Australian  Invest., L,  Ilk. 
6  %  Do  G  %  Gnaiantoed  Pref,...  8t«. 
...    jSo^tidtd  (jdiii^rale  de  I'Empire 

I       Oltonian 20 

8  %  South  Au.tralian  I..and 26 

6  %|gpanlsh  (I   %  National  Lulid>   r  v 

Muilgage  Certiftcatos  Sicp  2000 

...    iSubmarine  Cables'  'I'lust  Cert 

40  %' Telegraph  Const.   4  Main.,  L.    12 
De  Trust  Cenllicat,  s    147 


5  j     0}     7} 

all  I  is  2") 
36     

all  i  96  98 
44  :  29  31 
all  j     1    ■  6 

74    

all      94    96 

4: 

20  !  13  17 
10  ;     4s     6 

6  112 
12       74    8 
35  [     94  104 
20  [  IS     19 

all  I  134  144 
all  I     6j    54 
10  :  llj  111 
100  :  29    31 
100  !ll3  118 

100  n.i  120 

all  21     23 

274  22}  234 

all  92  94 
at;    Ul.>      7 

"II  :  794  79} 

■H3/|    

20  i  22    224 

24i    24    24 

"6       6 


6  % 

>p.  sh 

8  % 

7  % 
•  % 

10  % 
10% 


Tohucco  11%  Loan,  guaranteed 

by  Italian  Government  .., 

Tramways -HritJkFor«lgn,L 

Kdiiiburgh   

Lisljon  Steam,  Limited 

l.ondoii,  Limited  ....- 

Morth  Metropolluii  

Do  ••••• 

'ru»t  ft  Agency  of  AusL,  LI 

Do  do > 

8  %  Trust  and  Loan  Company  ul 

Canada. 

10  %lUnlon  SUrani  Ship,  LImiUd... 
10  %  United  Discount  Coipor,  Lim. 
...      Cpiier  Assam  Tea,  Limited... 

4  pj.  Van  l^ieinen's  Land  

10  % :  Weat  ludla  it  I'acllic  Steam,!. 


1.5}  16 
25}  26} 

10-.  107 
06    9S 

1.11  103 
9}  10 
29  31 
10    lOi 

144  14} 

39  40 
44    44 

6      64 
74    84 
80    82 

:«  34 
lltj  20J 
10  17 
95  iOO 


26      13     15 
6       6      7 


1       li 


all     88    91 

all  j    3      3} 

6  I   12}  12} 

all  I  13)  141 

idi  I  13i  144 
0/8/0     3'    &tt 

all  i    3      84 
all       St    i 


24 
6 

100 

1 

25 
6 
100 
M 
10 

all 
all 

.ill 
.ill 

all 
00 

100 
100 


stk. 

:. 

10 

a 

10 

4 

10 

10 

10 

10 

IV 

all 

10 

10 

.0] 

ill 

20 

6 

20 

all 

16 

U 

10 

all 

30 

2*4 

36 

iO 

3}    H 

64   «t 
H7    72 
1     li 


49  61 
60  62 
8     10 

11     114 
43     48 
134  144 
23    264 

83  87 
90  92 
98  103 


82    34 

73  74 
1112  104 
,)24  33 


its  V7 
6»  "l 
4      4| 

«      «{ 

11     lit 
12}  13} 

"i    "li 


6}    7 

26     J 

7  7» 
1}  3 
8t     9} 
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fCotrnNUBD  FROM  Page  1289.  | 
Tolima.— The  net  profit  for  the  year,  after  .getting  aside  4552 
for  poBsible  depreciation,  amounts  to  3,9392.  Of  this  sum, 
1,175/  was  distributed  in  March  as  an  interim  dividend  at  the 
rate  of  10  per  cent,  per  annum  on  the  A  shares,  and  a 
further  dividend  on  the  same,  making  10  per  cent,  for  the 
year,  will  absorb  1.264/,  leaving  1,500/,  which  the  directors  re- 
commend be  distributed  as  a  5  per  cent,  dividend  on  the  B 
shares.  


Cibe  Comnuifial  Cimesl. 


AVERAGES  OF  GRAIN". 

The  frUowlne  is  a  statement  sliowing  the  quantities  sokl  und  the  averas-o  price  ot 

British  Corn  (Imperial  measure),  as  received    from  ths  Inspectors  and  Officers  o: 

Excise,  conformably  to  the  Act  of  the  27th  and  2ath  Victoria,  cap.  87,  in  the  week 

ended  October  12. 1872 :—  „.,„,,  ,  „  • 

Quantities  Sold.  Average  Price. 

Wheat 

Barley   

Cat*   

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  followiniy  is  a  statement  showing  the  quantities  sold  and  the  aver.ig^  price  of 
British  Corn  (Imperial  measure),  as  received  from  tlie  Inspectors  .tod  Ullicers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  281h  Victoria,  cap.  87,  in  the  week 
ended  October  12, 1872,  and  for  the  corresponding  weclt  in  each  of  the  years  from  1371 
to  1868:— 


qrs     bush 
76,737    6     

s 
58 

d 

5.451     5     

n 

o^ 

Quantities  Sold. 

Average  Prices. 

Wheat 

Barley. 

Oats. 

Wheat. 

Bailey.         Oats. 

1872 

qrs     ball 
76,737    6 
98,399    3 
86,106    7 
62,774    0 
70,763    6 

qrs    bsh 
39,762    4 
42,975    4 
72,022    7 
45,295    4 
64,969    3 

qrs    bsh 
.5,461    5 
3,569    3 
4,217    7 
4,376    4 
6.293    7 

s    d 
58    9 
66    6 
47    0 
47    0 
53    8 

8    d            s    d 
41     9           23    2 

1871 

36    2 
36    7 
38     1 

45    7 

22    6 

1870 

22    6 
24    I 

1868 

27    1 
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The  produce  markets  have  again  been  duU,  coffee  being  the 
exception.  Sugar  has  been  less  active  than  of  late  during  the 
past  weak  ;  refining  sorts  have  fallen  in  value,  and  low  descrip- 
tions continue  depressed.  Some  few  sales  have  been  effected  in 
rum,  at  steady  rates.  In  cocoa,  low  kinds  alone  have  been  at 
all  inquired  for,  but  these  have  obtained  firmer  prices  for  ex- 
portation. In  coffee,  a  foreign  demand,  which  was  expected 
last  week,  has  lately  sprung  up,  to  the  improvement 
of  prices,  of  native  sorts  in  particular.  Business  in  tea  con- 
tinues quiet,  notwithstanding  the  arrivals  by  sailing  vessels  ; 
but  pi-ices  are  steady.  Ti'aiisactions  in  rice  are  limited  on 
the  spot,  and  not  large  for  arrival.  Pepper  and  spices,  with 
the  exception  of  ginger,  have  generally  been  dull.  Cochineal 
is  lower  and  dull  of  sale.  The  late  sales  of  indigo  have  again 
gone  flatly  at  a  further  decline.  Hemp  and  jute  are  quiet. 
Oils  are,  on  the  whole,  quite  as  active ;  in  petroleum  a  large 
business  is  reported.  Tallow  is  now  quiet,  at  steady  prices. 
In  metals,  tin  has  recovered  considerably,  copper  less  so. 

Fine  English  wheat  maintains  its  value,  but  otherwise  the 
grain  trade  has  been  dull,  with  more  than  occasional  flatness. 
Arrivals  of  wheat  from  abroad  have  been  good,  and  prices 
are  tending  downwards.  Fine  malting  barley  continues  in 
demand,  and  until  to-day  has  become  dearer  at  each  succeed- 
ing quotation.  Provincial  markets  have  been  faily  attended, 
but  the  general  character  of  English  markets  has  been  dull 
except  for  fine  samples  of  wheat  and  liarley.  Beans,  peas, 
maize,  and  grinding  barley  have  been  in  small  favour,  the 
Liverpool  market  for  maize  having  fallen  decidedly.  At 
Edinburgh,  last  Wednesday,  prices  were  considerably  higher 
for  wheat  and  barley;  at  Glasgow  however  business  was  dull. 
Flour  has  to-day  been  in  limited  demand ;  extra  State  at 
New  York,  Oct  17,  was  §7.35  to  ::57.55,  showing  no  alteration 
on  the  week.  Red  spring  wheat  on  the  same  date  was  §1.65, 
being  a  rise  of  Ic  on  the  week. 

The  South  Staffordshire  iron  district  is  still  suffering  from 
a  dearth  of  orders,  the  concessions  that  manufacturers  are 
able  to  make  not  being  sufiBcient  to  encourage  buying  to  any 
great  extent.  Coal  and  pig  iron  are  however  regarded  by  the 
latter  as  likely  soon  to  be  reduced  within  the  limits  of  profit- 
able purchase.  Demands  have  been  made  by  large  sections 
of  colliers  both  in  Staffordshire  and  Glasgow  for  increase(i 
wages ;  in  the  latter  district  the  reply  of  the  masters  was  a 
reduction  in  coal  of  Ss  6d  per  ton.  In  the  former  district  a 
lock-out  is  not  impossible,  but  no  idea  was  entertained  of  any 
reduction  in  the  price  of  the  article.  In  South  Wales  the  men 
have  showE  a  disposition  to  conciliate  their  employers  ;  and 
this  is  probably  the  effect  the  latter  desired  and  anticipated 
by  generally  giving  notice  of  the  expii-y  of  (xjntracta  at  the 
end  of  this  month.  Coal  cannot  be  said  to  be  firmer  in  any 
other  than  the  latter  district,  as  stocks  are  accumulating  and 
deliveries  show  a  falling  off.  France  and  Belgium  maintain 
an  advancing  tendency  both  for  iron  and  coal. 

Cotton  has  again  been  actively  dealt  in  during  the  gi-eater 
part  of  the  week,  the  i-aising  of  the  Bank  rate  to  6  per  cent. 
having  only  caused  a  temporaiy  falling  off  of  business,  which, 
since  Friday  last,  has  been  of  the  steadiest  character.    At 


Liverpool,  the  slight  rise  in  prices  which  occurred  on  Saturday 
last  was  well  sustained  till  Thursday,  when  seUei-s  brought 
forward  supplies  more  than  adequate  to  the  demand  ;  but  no 
change  of  importance  took  place  in  quotations.  The 
price  of  middling  Uplands  at  New  York,  October 
17,  was  92C,  a  rise  of  ic  on  the  week.  Cotton 
for  arrival  has  inclined  downwards  throughout  the 
week.  A  feature  in  the  markets  has  been  a  specnlativ* 
inquiry  for  Surats,  which  has  brought  up  prices  for  that  class 
and  induced  a  free  supply.  At  Manchester,  manufacturers 
continue  to  avail  themselves  of  the  activity  at  Liverpool  to 
ask  higher  prices  than  buyei-s  are  willing  to  concede ;  business 
has  consecjuently  been  less  active  than  the  improvement  in  the 
raw  material  would  apparently  justify.  Little  confidence  is 
placed  in  the  stability  of  prices,  and  consumers  of  cotton 
goods  show  an  increasing  tendsncjy  to  hold  off.  At  Bombay, 
Oct.  11,  cotton  closed  quieter,  but  had  been  active ;  fair 
Dhollerah  was  quoted  at  212rs,  or  a  rise  of  2rs  on  the  week. 

The  Bradford  market  for  home  wools  has  lately  been  less 
dull,  but  prices  are  in  no  way  improved.  Stocks  have  decreased, 
and  staplers,  to  procure  fresh  wool,  must  hxre  recourse 
to  the  country  holders,  whose  rates  are  yet  higher  than 
at  the  former  market.  Notwithstanding  this  negative 
improvement,  transactions  continue  very  limited.  Machinery 
at  Bradford  is  better  employed,  but  principally  on  orders  for 
immediate  execution,  and  consequently  of  no  great  amount ; 
while  at  Kidderminster  the  cai-pet  trade  is  reported  to  be 
seriously  suffering  from  the  high  price  of  materials  for  manu- 
facture, which  in  low  wools  has  generally  cui'tailed  trade. 
Woollen  manufactures  of  a  better  class  continue  however  to 
be  in  request,  the  Scotch  factories  beiug  most  unusually 
active. 


EXTRACTS   FROM    TRADE    CIRCIILARS. 

(From  Messi-s  W.  Nicol  and  Co.'s  Overland  Circular,  dated 
Bombay,  September  19). — When  our  last  report  was  written 
the  Liverpool  market  had  receded  ~;\i  per  lb  from  the  highest 
point  reached  during  the  previous  week,  but  it  was  generally 
considered  on  this  side  that  the  decline  would  only  be  momen- 
tary, and  that  renewed  activity  would  follow  th«  temporary 
lull  in  demand.  These  expectations,  however,  were  not 
realised,  for  each  succeeding  telegram  has  advised  drooping 
prices.  This  morning  we  are  also  in  receipt  of  public  messages 
intimating  thdt  the  Agricultural  Boi-eau  of  Washington  esti- 
mates the  growing  crop  "  at  10  per  cent,  below  the  average, 
although  a  material  increase  over  1871  is  still  probable." 
This,  we  conceive,  points  to  a  yield  of  about  3^  million  bales, 
but  we  cannot  help  thinking  that  the  statement  to  some  extent 
lacks  confirmation,  otherwise,  in  the  present  view  of  home 
stock  and  probable  supply  of  useful  cottons,  it  seems  unlikely 
that  no  impetus  would  be  given  to  prices  in  Liverpool.  In 
New  York  also,  an  extremely  sensitive  market^  no  change  has 
taken  place  in  the  quotation  for  Uplands,  which  stimds  at  20^ 
cents.  It  may  be  that  the  hardening  tendency  of  the  money 
market  has  prevented  any  improvement  in  prices,  by  forcing 
weak  holders  to  realise;  but  it  seems  unlikely  that  that  influence 
would  have  proved  sufficient  to  neutralise  entirely  any  benefit 
arising  from  the  short  crop  accounts.  Should  these  prove 
to  be  reliable  we  look  confidently  for  an  early  and  decided 
advance  in  values  of  all  descriptions.  In  this  market  there 
has  been  very  little  doing,  and  prices  generally  are  easier. 
Latterly  the  American  crop  news  has  induced  dealers  to  ask 
fuller  prices,  but  still  a  decline  of  about  5rs  to  8rs  per  candy 
is  observable  in  the  quotations.  The  total  sales  amount  to 
about  GOO  can  lies,  of  which  150  consist  of  Hingunghat  for 
January  delivery. 

(From  Messrs  Matthew  Clark's  Wine  and  Spirit  Circular, 
dated  October  10). — A  fairly  steady  demand  for  wines  at 
current  rates  continue  to  characterise  our  market,  but  until 
the  exact  result  of  the  vintage — now  in  full  gathering- — is 
known,  we  do  not  anticipate  any  large  operations.  The  de- 
liveries for  home  consumption  during  the  past  month  show 
a  slight  decrease  as  compared  with  September,  1S71.  We 
have  no  material  alteration  to  notice  in  our  brandy  market, 
which  continues  dull.  An  important  Law  for  i-egulating 
the  trade  in  spirits  in  France  was  lately  passed  by  the 
National  Assembly,  by  which  all  the  growers  of  wine  who 
intend  to  convert  it  into  brandy  will  be  compelled  to  take  out 
a  license,  and  the  wines  distilled  on  the  premises  will  be  placed 
under  the  control  of  the  Excise.  For  pure  wine  spirit  the 
Excise  will  grant  white  permits.  For  wine  spirit  mixed  with 
grain  or  beetroot  spirit,  blue  permits,  and  for  grain  or  all  other 
spirits  not  made  from  wine,  red  penults.  In  addition  to  these 
precautions  to  stop  adulteration  and  misrepresentation  on  the 
part  of  the  growers  and  distillers,  any  farmer  distilling  brandy, 
who  may  have  purchased  any  other  spirit,  will  have  to  make  a 
declaration  to  this  eft'ect  when  he  removes  his  brandy  from  his 
cellars  to  the  Cognac  merchant's  st  ires ;  and  the  mei-chant 
receiving  such  mixed  spirit  will  have  to  make  a  similar  declara- 
tion when  making  his  shipments.  If  this  Law  be  strictly 
enforced  on  tho  distillers  in  the  Cognac  district,  it  will  be  of 
groat  service  and  protection  to  the  respectable  niupping  hooaes, 
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and  will  tend  to  materially  diminish  the  quantity  of   mixed 
irit  that  now  comes  forward  under  the  name  of  pure  Cognao 
randy. 

(From  Messrs  Matths.  Feuerheerd,  Jun.,  and  Co.'a  Vintage 

Report,  dated  Oporto,  Oct.  10!.— In  the  best  situated  viiieyard* 

he  grapes  had  reached   the  most  perfect  matimty  when  the 

_  ithoxiag  commenced,  on  the  20th  September,  favoured  by 

line  weather.    We  feel  assured  that  all  fine  Douro  growths 

have  jiroduced  1872's  which  ought  to  rank  amongst  the  finest 

wines  «ver  crrown.     2fot  so  with  vineyards  in  low  situations 

or  exxwsc'd  to   N.,  1>.E.,  X.W.,  or  even   W.,  the  produce   of 

nearly  all  these  muist  be  classed  as  green,  imperfect  wines, 

;nce  the  varying  rainy  and  extremely  hot  weather  throughout 

lie  summer  had  the  evil  effect  of  causing  rank  vegetation, 

nd  ^ionsequett  imperfect  maturity. 

(From  Messrs    Fryer   Schultsze    and  Co.'s  Ceylon   Cofifee 
Circular,  dated  Colombo,  Sept.  3). — Transactions  in  our  staple 
kave  been  limited  during  the  past  fortnight.    Proprietors  and 
leir  agents,  in  anticipation  of  bettei"  price*  towards  end  of 
-.ptember,  are  not  anxious  at  present  to  part  with  really  fine 
igh-grown  coffee  under  14s  3d  per  bushel,  and  at  this  rate, 
nder  exceptionid  circumstances,  a  small  business  has  been 
done.     Low  grown  coflee  crop  will  be  late  this  year,  the  pick- 
ing so  far  not  being  wonh  mention.    Low  qualities  are  dearer, 
proportionately,  than  high-grown. 

(From  Messrs  William  Moran  and  Co.'s  Indigo  Report, 
dated  Ca^jjutta,  Sept.  9). — By  this  opportunity  we  have  the 
pleasure  to  wait  upon  you  with  an  estimate  of  the  probable 
total  crop  of  the  present  season,  which  promises  to  be  one  of 
the  largest  known  for  upwards  of  twenty  years.  As  antici- 
pated in  our  last  circular,  the  revised  estimates  of  the  various 
districts  of  Lower  Bengal  show  an  increase  on  the  figures 

formerly  given : — 

Ceop  or  Sxisox  1871-72. 

Estimated  Rerised 
Ang.  ii.  1S72.            Sept.  9.  1972. 

Lower  Ilcnp.tl —                                                            Mamuls.  Mounds. 

Dacca,  furreedpore.ic - 800     800 

Jeii«ore 5,700     0,300 

Ki.tinflgur  and  Nuddea  5,(i50     6,000 

Mirtnaporc -..      1,500    1,500 

Buraw.in 1,0(K)     1,"'00 

Moor  hwlalijil    6,400    6,700 

Kajihye  and  Bogni  1,400    1,650 

Malda   He»ule»li,  and  PQbM 8,700- 3.850 

Pliasulpore „ , 4,700     6,IX)0 

Monfhvr 1,800    1,300 

Porneah  6,100     6,200 

Suui^pore  and  i-.ilive 4,000 5,000 


41,250 

r  oot _ 29,iX» 

*^iuinparun Il,(iil0 

Choprah 18,000 


Benirel    _ 10,000  to  12,000 

Doab 15,000  to  20,000 


44,lJ0 


53,000 


97,200  to     OS,000 


25,000  to    82,000 


Total  probable  crop 122,300  to  130,000 

Calcutta,  September  16. — Since  our  last  issue  there  has  been 
very  heavy  rain  over  Tirhoot,  Chumparun,  and  Chuprah  (more 
especially  in  the  two  latter  districts),  which  has  brought  down 
the  produce  from  the  Khoontees.  By  last  advices  the  weather 
had  cleared  up  again,  and  should  it  continue  fair  for  the  rest 
of  the  month,  we  do  not  think  the  outturn  wdl  fall  much 
short  of  the  estimate  given  in  our  last;  this  heavy  rain  will 
do  a  great  deal  towards  securing  moisture  for  next  year's 
operations.  In  Lower  Bengal  the  season  is  now  virtiwUy  over, 
and  we  believe  our  estimate  of  about  44,000  maunds  will 
eventually  prove  pretty  correct.  From  the  Btnares  provinc<  ■ 
and  the  Doab  the  reports  are  slightly  better,  owing  to  the 
weather  having  lately  cleared  up. 

(From  Messrs  J.  Berger  Spence  and  Co.'s  Weekly  Chemical 
Report,  dated  October  14). — An  active  inquiry  haa  been  pass- 
ing for  chemicals  of  every  description,  with  satisfactory 
results  both  on  home  and  foreign  account.  In  consequence 
of  the  present  high  prices  contract  business  is  still  pending 
in  anticipation  of  a  possible  renewal  on  more  advantageous 
terms  than  can  now  be  secured ;  but  judging  from  the  general 
opinion  of  the  alkali  manufacturera  at  a  meeting  held  in 
Liverpool  last  Tuesday,  it  is  not  considered  probable  that  the 
course  of  the  market  will  place  consumers  in  a  more  favourable 
position  than  at  present.  Should  coal,  however,  sustain  any 
material  reduction  in  price,  a  fall  in  the  price  of  chemicals 
may  be  more  probable.  Caustic  soda  still  continues  in  good 
request,  but  in  comparison  with  the  extensive  trade  transacted 
in  this  product  during  September  the  demand  latterly  has  not 
been  so  animated.  Soda  ash  has  met  a  fair  inquiry  for 
forward  delivery.  Soda  crystals  have  been  quiet  but  firm. 
Nitrate  of  soda  has  again  been  inactive,  but  sales  are  not 
pressed,  and  prices  remain  unaltered.  For  muriate  of  potash 
there  has  been  a  aliglitly  better  inquii-y.  In  chlorate  of  potash 
•he  feeling  has  been  ca.«ier,  but  no  quotable  reduction  lias  yet 
ken  place.  Bichrome  firm.  There  has  been  a  somewfiat 
.;iiproved  trade  transacted  in  bleaehiner  powder,  and  holders 
I  are  now  more  sanguine  of  current  prices  regulating  future 
I  business  than  they  were  some  time  ago.     Salpbkte  of  ammonia 


has  been  firm,  and  from  the  increased  cost  of  the  i-aw  mate- 
rials it  seems  likely  that  price*  will  now  continue  to  rule  higher. 
(From  Messrs  Laurence  Brothers'  Monthly  Leather  Circular, 
dated  Oct.  16). — In  the  mid-monthly  report  for  October,  a 
somewhat  more  quiet  tone  must  be  reported,  still  a  large  busi- 
ness has  been  transacted  since  our  last  issue,  and  there  are 
many  reasons  for  anticipating  a  fair  trade  during  the  remain- 
der of  the  year.  Prices  generally  show  little  alteration  from 
rates  current  last  month,  but  some  few  articles  are  procurable 
on  slightly  easier  terms.  A  very  large  quantity  of  tanned  East 
India  hides  has  been  offered  for  pubhc  competition,  and  selling 
briskly,  leaving  quotations  higher  than  they  were.  Many  lots 
of  common  Australian  sides,  recently  brought  forward,  were 
withdrawn,  but  afterwards  a  considerable  portion  found 
buyers ;  the  best  brands  still  remain  in  most  favour.  An 
important  change  has  occuiTed  in  the  value  of  English  market 
hides,  which  must  be  quoted  from  3d  to  4d  per  stone  lower. 
Continental  hides  are  easier ;  but  South  American,  Cape,  and 
Australian  exhibit  no  tendency  to  recede  in  value.  There 
must  be  a  very  large  stock  of  East  India  kips  on  hand,  prices 
have  already  declined  from  previous  extreme  quotations,  and 
may  suffer  a  further  fall,  if  exporters  have  only  limited  orders 
from  their  continental  customers.  The  increased  wharfage 
charges  press  heavily  upon  the  large  buyers  in  this  market, 
and  must  be  very  prejudicial  to  the  import  of  heavy  goods. 
Nothing  at  present  has  come  of  the  Bermoudsey  working 
tanners'  request  for  an  increase  cf  wages. 

The  following  is  an  official  return  for  the  United  Kingdom, 
showiug  the  quantities  of  cotton  in  stock,  the  quantities  im- 
ported, exported,  and  forwarded  inland  for  ocinsumption  : — 


Cotton  in  itoi-k  on  Angttit  31, 

1B7: 

Cotton  imported  durinff  the 
month  of  Septembtr,  1372  ... 

Coitoti  forwarded  from  iulHtid 
town*  to  ports  dnrinf  the 
month  of  September,  1873 


Total.. 


Cotton  exported  during  the 
month  of  September,  1872 

Cotton  forwarded  inland  for 
ronaumplion  uurinf  the 
month  of  September,  1372 


Total.. 


Cotton  in  stnek  on  Septemljer  30, 

is7a 


Cotton  imported  duriny  fir* 
nine  nioniha  of  1872 

Cotton  exported  during  first 
ninr  nionthB  of  187^ 


S 


bales. 
221,00* 
18,848 

580 


1 

1 

a 

^ 

a. 

m     I     ui 

H 

baloe.       balM. 

balM. 

170»096!   632,783 

«»,1!9 

41,66« 

100,852 

2,723 
U5 

■i 

o 
H 


bales.      bales. 
8S,9ft4 1,194,903 


«,4»6 
1 


240,43l|    211,7.'i3'    73S,576|      65,007|      f5,480 


1,326,238 


16,856 


3,707      61,106 


06,242      62,324;     4S,68» 


112,098i      65,031!     1)9,965 


1,101,241 
94.204 


14o,S31l   «.13,0J9 


613,279 1,041,996 
31,2681   899.679 


1,259 
I«,069 


I7,3ie 


176,481 
6.989 


2,073 
6,369 


7.442 


170,674 
74« 


76,161 
127,691 


802,764 


1,028,474 


152,922.1,098,918 
11,34'lj    548,484 


The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  ai-ticlcs  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
October  12 :— 


Landed. 


Cocoa   barrel*  and  bng» 

Coffee  tons 

Molasses casks 

Hum    puncheons 

dufe'ar tons 

Cochineal  seroni,  ic. 

Jute   bales 

Cotton   balej  or  bags 

Rico tons 

Sairo    tons 

8uln»etre     tont 


87 
l.lSl 

Hll 
1,141 
6,279 

228 

6.763 

3,908 

1,1K5 

16 

2116 


Homo 
Consum,..  tion. 


Stock,  1872. 


1,238 

454 

439 

551 
4,414 

*'"1  .-St' 
9,09«  t  S  i 

«.82ilSs  S: 
2,fl<ii|5  i  « 

29|-S'S 
26«)     .9  •■ 


4.1,2C0 

19,871 

13,318 

2S,S.S6 

73,614 

7,8.84 

ie6,K98 

226,057 

ao,5:irt 

l,S»tl6 
3.717 


Stock,  1871. 


32,583 

20,816 
9,983 
2i>,033 
67,3(11 
8,281 
63.778 
93,2 1» 
41,B»l 
1,900 
2,003 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


C>-coa barrels  and  t<ft^'S 

Cutfeo    tons 

Mo)asA4}a    cask 

Ilnm  puipchcon 

8uK»r   tone 

Cochineal scrOD«,  kc. 

Jute .bales 

Cotton  bales  *  bafc's 

Rice  tons 

Ha^fo tons 

Su  tijetro tons 


Landed. 


1872. 


1871. 


1,677 
;,127 
.850 
723 
,270 
032 
IW) 

;.75i 

,81)1 
,130 
,033 


79.200 

68,(i;ii 

14,105 
40,540 
16S,0« 
■  23,204 
185,171 
201.612 
72,onn 

2.9(19 
8,964 


Home 

Consumption. 


1872. 


87.389 

15,384 

11,907 

18,141 

134.474 

'  20,644 

I  318337 

J  274230 

■  80,522 

1,54« 

K,W6 


1871. 


46,435 

17.592 

12,695 

18,')06 

164,205 

2U,<1U; 

l»l,6<6  I 

174.229  ; 

H,-l,780 

2,020  I 

9,280; 


Export. 


1872.       1871. 


10,213 
44.196 

2,.)31 
10,9«7 

5,871 


16,1S0 
36,478 
1,94s 
8,;l(l 
3,358 


Total 

dellrcries 

including 

horns 

consumption 

and  ssport. 


THE    COTTON    TRADE. 

LIVERPOOL.— "CTnllER  17.  ^,,,^^ 

Cotton  continues  in  general  demand,  and  «.?»  tl^e  ^Y J^ 

of  the   week   considerable  animation   P.'-«;'*''«f •  '^fi^"^*^ 

since  Wednesday  there  has  been  u  quieter  tone,  pnce.  aro 
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firmly  maintained  generally,  while  East  Indian  has  advanced 
}d  per  lb.  For  Sea  Island  there  has  been  only  a  very  limited 
demand;  pi-ices  are  nominally -without  change.  Considerable 
sales  have  been  made  of  Peruvian  Sea  Island  at  steady  prices ; 
in  the  other  substitutes  the  business  has  been  unim- 
portant. American  has  been  in  good  request,  and  is 
partially  Jd  per  lb  dearer,  though  freely  offered.  New  York 
advices  to  the  17th  instant  quote  middling  Upland  19^c, 
costing    to    sell     in    Liverpool    lOJd    per    lb,    by    steamer. 

In  Bi-azil  the  business  has  again  been  extensive,  but  the 
demand  has  been  freely  met,  and  the  advance  is  limited  to 
id  per  lb  for  all  descriptions,  except  Maranham,  which  is  Jd 
higher.  Egyptian  continues  in  g.iod  demand,  without  change 
in  quotations.  West  Indian  has  boon  in  good  request,  at  last 
week's  full  currency.  Peruvian  continues  in  fair  demaud,  but 
being  freely  offered,,  prices  remain  without  alteration.  For 
East  Indian  desciiptions  there  has  been  a  large  demiind,  and 
quotations  generally  are  advanced  Ji  per  lb. 

In  cotton  to  arrive  and  for  future  delivery  the  business  has 
been  limited,  and  after  a  slight  advance,  since  partially  lost, 
the  latest  quotations  are — American,  basis  of  middling,  from 
any  port,  not  below  good  ordinary,  shipment  November-De- 
cember and  December-January  9|d — Hingunghat,  good  fair 
new  merchants,  canal  or  overland,  December  to  15tli  Januai-y 
shipment  Sid — Dhollerah,  fair  new  merchants,  June  sailing. 
Cape  7d  ;  fair  merchants,  not  below  middling  fair,  December 
deliveiy  7d — Oomrawuttee,  fair  new  merchants,  canal  or  over- 
land, January-February  shipment  7ki  per  lb. 

The  sales  of  the  week,  included  forwarded,  amount  to 
123,600  bales,  of  which  19,7(50  are  on  speculation,  and  17,520 
declared  for  export,  leaving  86,320  bales  to  the  trade, 

Oct.  18. — The  sales  to-day  wiU  probably  amount  to  about 
12,000  bales,  with  a  steady  market. 

PRICES  CURRENT. 


Descriptions. 


Ord. 


Mid. 


Fair. 


Good  ! 


Same  Period  1871. 
Mid ,  I  Fair.  '  Good 


Sea  l»-lHDd 

Upland    

Mouile 

New  Orleans 

Pernfliiiuuco  :.. 

Bstiia,  Sic 

Maranham 

Eg5ptian     

Smyrna  

We.st  Iitdi«,  8tc , 

Peruvian 

African   

Sorat — Uiii'dDtierwritr 

Broach , 

Dholierah  

Oomrawuttee , 

Manfiaroie 

Comptah 

Madras— Tinnevelly 
We.lern .*., 

B'-ne-l  


iper  lii 
.1     1 

"a 

8 

a 


per  I  '■ 
d 
30 
9i 

n 

lOi 


6} 

a   \ 


per  111  per  ll'  per  lb 

d  d     [     d 

26         32         3S 


p^r  lb  per  lb  per  ll'iper  lb 
d      I     d  d  d 

I    45     ;      22         30         U 


9i 


«1 

7} 
»l 

II 

7i 

7i 

I      6i 

I     OS 


9|  i 

9J  ! 
10}  • 

10*  \ 

7    < 


101  '     11 


10} 
12 

»» ; 
lot 

9     ! 

IV 

71 

^i 
7 

7i 

7     ! 

Hi 


11 

14i 
8i 

lot  ] 

11}  il 
9} 


'  d 

d 

22 

30 

9H 

9" 

U' 

9* 

» 

»i 

el 

9i| 

m 

i      7t 

8 

8 

8}  I      9J 

71  !       S« 


10 
»i 

:oi 
11 

8i 


6}        73», 

e        71 

9i  I      7i 


lOi 
8i 

7i  I     8} 


s 


8i 
8 
85 
74 


iMl-UKTS,  Exrukxs,  CoKSUJCrrioN.  dtc. 

1871. 


1872. 
biilof*.  biileg. 

8,283,096    2,834.011 

697,100     ,        376.764 

473,6.10    581,030 

2,613,530    2,511,260 


Imports  from  Jan.  1  to  Oct.  17  

Expttrta  froni  Jan.  1  to  Oct.  17    

Stock,  Oc-.  17 

Consumption  from  Jan.  1  to  Oct.  17 

The  above  figures  show : — 

bales. 

A  decrease  of  import  compared  with  tlie  antne  date  !a»t  year  of 4.=>0,440 

A  decrease  of  quaniity  lake.i  for  consumption  of 134,280 

A  decrease  of  actual  exports  of 220,350 

Aa  increase  of  stock  of   77,390 

In  speculation  there  is  an  decrease  of  30,100  bales.  The 
imports  tliis  week  have  amounted  to  20,907  bales,  and  the 
(quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Oct.  11)  is  35,000  bales,  against 
144,920  bales  at  the  corresponding  period  last  yc>>r.  The  actual 
exports  hare  been  12.582  bales  this  week. 

^nrND0N^0cTOBBB"lT 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  tije 
London  Cotton  Brokers'  Association  : — 

PRESENT  tfllOTATIOXS. 

Prices  of  Fair 
same  time 
1871.     1870 


Dtaoriptloii. 


Snrat — HawK^nned  Dhsrwa-.,. 

broaicli   

Dhollrrah  .._ 

f)oHirawuttc«  

Mft'igarole 

Comptah 

Hadna— 'nnnevelly  

WMt«r.i    _„ 

northcni ,,.....•■• 

Coconada 

Cohnhatore  and  Salem  ..»., 

Bourbon  Saed 

Sdnde „ „, 

Bengal  

Rangoon    

West  India,  Ac  „.. 

Brazil 

Afrtcan  

Aualiallan  and  Fiji „ 

Ultto  Sea  Islanil  kmda 

Tahiti 


H  10} 
24  30 
24      » 


per  lb 
d 
7} 

7A 

l\ 

l\ 

7 

6} 

91 
7 

H 
H 


per  lb 
d 
H 

n 

6* 
6t 

ai 

61 
6} 

at 

6} 

si 

8} 

7t 

8t 
14 
It 


The  demand  on  the  spot  has  con  tinned  active  since  our  la^ 
and  prices  have  gradually  hardened,  closing  l^d  to  ^d  per  I 
higher.     For  arrival  there  has  been  also  a  good  inquiry,  wit  i 
a  f.air  business  done,  but  cotton  is  not  very  freely  offered,  aiiu 
at  ^d  to  Jd  per  lb  advance  there  are  buyers  for  most  descrip- 
tions. 

Sales  to  arrive :  3,800  bales  Tinnevelly,  at  7}d  to  7id,  Jul  x 
to  November,  for  good  fair;  2,800  Western  Madras,  at  OAd  t' 
6|-d,  July- August,  for  fair — 6idto7d,  September  to  November, 
for  good  fair ;  350  Northern,  at  7|d,  August,  for  good  fair  ,- 
000  Coconada,  at  OJd  to  O^d,  June  to  September,  for  fair  red ; 
1,000  Dhollerah,  at  7d  to  7^d,  June  to  August-September,  for 
fair ;  750  Oomrawattee,  at  7id,  January-February,  for  fair ; 
1,800  Bengal,  at  4Jd  to  5d,  August  to  October,  for  fair ;  300 
Orleans,  at  9y |d,  November-December,  middling,  G.  O.  clause ; 
100  American,  (bales)  at  9id,  December- January,  for  middling, 
G.  O.  clause— total,  11,500  bales. 
Impoktb  and  DBLn'ERffis  trom  Jan.  1  to  Oct.  17,  with  Stocks  at  Ocl;.  17. 


Surat 

and 

Scinde. 


Ikpokts  . 


(1872 

.-^1871 

(1870 

1872 

1871 

1870 

(1872 

Stock,  Oct.  17..  -^1871 

(1870' 


Dkliterius 


■•{ 


bales. 
21.811 
19,735 

6,470 
12,190 

8,334 

6,382 
18,935 
14,.30o 

5,31)6 


Madras. 


bales. 
96,521 
51,060 
42,6?0 
107,212 
61,477 
99,028 
51,291 
14,217 

s.otn 


Tinne- 
velly. 


bales. 
61,909 
42,4.';2 
28,970 
40.197 
38,781 
68,049 
5S072 
20.239 
2,ISn 


Benyat 
&  Han- 
groon. 


bales. 
156,420 
101,416 
2«,.595 
i06,370' 
68,897 
34.377 
99,201 
5li.601 
9,703 


China 

and 
Japan. 


bales. 


Other 
Kinds. 


biles.  tales, 
19,18"  351,937 
16,368  23l.H(il 
J 4,452^  ll,8,:i;7 
22.30f  I  lOii.'JllK" 
20,062  I  Isr..Jil 
_7jS46  |2i>l.c.s2 
2.526  I  2i7,025 
9H42  114  921 
9,545      35.731 


CtorroN  Afloat  to  Europe  on  Oct.  18. 


Liver- 
pool 


*'^*'''  1  Foreign  I  Total,  j   Total. 
orders.  I 


Ports.  1    1872. 


1871. 


From — 

Bombay   

Ivurraciice  

Madras 

Ceylon  a  i.l  Tiitictirin  . 

Calcutta  

Kaiigouii 


1872  1    88.648  i   89,022  ' 

1871  ,  154  431  !  193,763  i 


bales.  I   bales.      bales.      hales.       bales,      hales. 
1,350  I    78,630    212,2i; 


bales. 

bales. 
76,280 

4,193 

47,026 

7,380 

27,997 

3,657 

1,687 

6,775 

4,676 

6,692 


4,115  ! 


4,193 

00,098 

27,897  ' 

6,244 

14,666 


3,0.-.: 

si.si:; 

34,97  i 
71,-1 17 
3,5:' 


4,116       7.042    188,727 
870  I   58.133  I 


1 


:  407,1117 


NEW  YORK. 

Annexed  is  from  Messrs  Neill  Bi'others  and  Co.'s  cotton 
circular,  dated  Oct.  11 : — 

New  Orleans,  Oct.  9. — Rain  in  South-Western  States. 
Weather  reported  bad  for  picking.  Oct.  10. — Middling,  9id, 
cost  and  freight,  or  lOy'jd  laid  down.  Low  middling,  9Jd, 
cost  and  freight,  or  Ojjd  laid  down. 

Mobile,  Oct.  10. — Middling,  9^^gi,  cost  and  freight,  or 
9j|d  laid  down.  Low  middling,  8|^d,  cost  and  freight,  or 
9-f''8d  laid  down. 

Galveston,  Oct.  10. — Low  middling,  9/5d,  cost  and  freiglu 
or  lOd  laid  down.     Good  ordinary,  9d,  cost  and  freight,  or  91^  a 
laid  down. 

New  Tokk,  Oct.  10. — Low  middling  Upland,  October 
delivery,  184c,  November,  18ic,  December,  ISfc.  Middhng 
Upland,  19ic.     Gold,  113.     Exchange,  108f. 

American  Markets. — Prices  continued  to  advance  till 
Monday,  but  the  excitement  at  Liverpool  having  subsided 
after  the  recent  large  buying,  all  our  markets  have  Doen  much 
quieter,  and  closed  at  a  decline. 

Cost,  fieifjht,  insurance,  and  6  per  cent,  loss  in  weifJ^lit 


Fridy.  tfat. 

d  d 

New  Orleans,  middling  10,1,  ...  I0|i>, 

JU'tto,  low  middling 94    ...  9^,i 

Mobil.-,  I.  idilling  9?    ...  9;| 

(liilvo^ton,  g.  od  ordinary  ...      9,*,  ...  9VJ 

'Jiiu'ie  ton,  middling  9/s  ...  9} 

Savannah,  middling   9t    ...  9}.,\ 

Now  Vorlc.  raiiidling  Up  ands 

(I'er  stesmer) 9}i^  ...  9} 

Ditto,  low  niidaiing  (ditto)      9>,  ...  9^1 


iloudy. 

d 

10} 
10} 
10? 

9} 

9!i 

H 


9!,l  ... 
9j  ... 


Tutsdy. 

d 

10} 

lot 

»i 

H 

m 


VS'odsdy. 

d 

10}  . 

10   . 

10 

9f,  . 
Sl'o  • 
95  . 

H   ■ 


Thursdy. 

d 
■  10,',, 

.  9',; 

9)' 


n 

9J.1 

Receipts  continue  on  a  large  scale  for  the  season,  amounting 
for  the  week  to  85,000  bales,  of  which  the  following  are  the 
details  compared  with  previous  seasons : — 

ThisWeck.  1871.                    1870.                   1869. 

bales.  bales.                   hales.                 bdes. 

Total  (or  tlie  wci  It  s,->,000    62,(XI0  77,0(K)  67,000 

Total  to  date 301,000    170,0110  288,(K«)  27,i,0«' 

Crop 2,864,000  4,256,000  3,ii,lj,()i«) 

it  will  be  obsei-ved  that  the  totals,  for  so  far,  exceed  any 
previous  season  since  the  war,  but  at  the  Gulf  ports  the  re- 
ceipts in  1809,  out  of  a  crop  of  3,035,0(X)  bales,  wore  rather 
larger,  owing  to  the  fact  that  there  was  also  a  serious  drought 
that  season,  and  in  1870,  the  nu  nster  crop  year,  the  receipts 
till  date  were  lai'ger  at  the  Athintic  ports.  On  last  year  the 
excess  is  very  great,  both  in  the  Atlantic  and  in  the  Gulf. 

Exports  continre  to  increase,  but  only  gradually,  except  to 
France,  for  which  destination  they  amount  for  the  weok  to 
12,000  bales,  against  only  8,000  previously  since  Ist  Septem- 
ber. Exports  for  week  ending  Oct.  10 : — This  week,  31,000 
bales;  hist  week,  25,000;  against  17,000  bales  in  1871,  and 
29,<)00  in  1870.  Since  Ist  Septemlier,  80,500  bales,  against 
67,000  in  1871,  and  73,000  in  1870.  Since  Ist  September  the 
total  clearances  for  Great   Britain  have  been   05,000   Imles, 
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atfainst  6]  ,000  last  jeajr;  to  France,  20,000  bales,  against 
;.(3()0  last  year;  and  to  other  foreign  ports,  1,000  bales, 
a  j'ainst  none  last  year. 

Crop. — On  this  subject  we  have  the  folloTving  under  date  of 
September  25,  from  our  New  York  house  :— 

"  The  crop  is  in  a  very  uncertain  condition.  If  yon  could 
rely  on  the  advices  now  coming  in,  there  would  not  be  any 
more  than  three  millions,  but  we  are  satisfied  that  there  is  a 
good  deal  of  exaggeration — perhaps  unconscious  exaggeration 
— even  in  the  most  honest  reports  of  damage,  and  it  is  neces- 
sary to  proceed  with  great  caution  before  adopting  the  very 
small  estimates  now  coming  from  the  South.  For  ourselves 
we  have  yet  to  be  conviueed  that  the  crop  will  fall  below  three 
and  a-half  millions  should  '  the  fall '  continue  long  so  fine  and 
favcun-able  for  picking  and  maturing  as  at  present ;  and  in 
saying  this  we  leave  out  of  the  question  so  extraordinary  a 
winter  as  that  of  1870-71.  Even  such  a  season  as  that, 
although  it  woidd  of  course  help,  could  have  comparatively 
little  effect  this  season,  for  the  condition  of  the  cotton  in  the 
field  is  so  diflferent." 

The  writer  of  this  has  since  arrived  at  New  Orleans,  from 
whence  he  cabled,  as  reported  in  our  last,  that  the  avei'age 
estimate  is  about  three  and  a-quai-ter  millions,  but  not  as  yet 
giving  his  own  conclusions.  No  doubt  he  is  waiting  for  fur- 
ther developments.  Meantime  a  later  cable  despatch  reports 
rain  in  the  South-West,  interfering  with  picking.  These 
accounts  supported  the  New  Orleans  market  for  a  few  days, 
but  as  the  advance  was  lost  yesterday,  it  would  appear  that  no 
serious  damage  has  occurred. 

By  mail,  from  Savannah,  we  have  the  following  from 
Messrs  Gibbes  and  Barnwell,  under  date  September  21 : — 

"  The  weather  continues  splendid  for  picking,  and  the  rapid 
blow  of  fruit  (opening  of  the  bolls)  is  unprecedented.  Many 
planters  say  that  their  ci-ops  will  be  all  gathered  by  the  end 
of  November.  We  do  not  change  our  estimate  of  the  crop. 
We  should  say  that  prices  have  now  touched  the  bottom." 

We  have  nothing  more  by  mail  this  week  from  our  own 
correspondents,  and  the  remarks  of  the  various  pi-ices  current 
are  devoid  of  anything  new  or  interesting,  and  indeed  have  an 
unreality  about  them,  which  looks  as  if  the  writers  feared  ad- 
mitting that  the  crop  has  been  at  aU  benefited  by  the  recent 
highly-favourable  weather.  Some  benefit  has  nevertheless 
naturally  resulted,  but  to  what  extent  it  must  be  left  to  further 
devdopmenta  to  determine. 

Messrs  Neill  Brothers  and  Co.'s  cable  despatch,  dated 
October  17 : — 

Oct.  17. 
bales. 

liECEirts— At  Gulf  ports 6,(1(10 

At  antic  jwirts  7,(X» 


Pbices  to  Llver|KK>l,  per  Kailing  vessel,  cobt, 


13,000 
iVeiglit,  in<tarance,  and  six  per  cent 


Last  week, 
d 

10,V 


Oct-  10. 
d 
New  Orleans  mWilllng _ lOA 

Ditto,  low  n  i.iill  n|{    lOj 

Mobile,  niiddlinK    9{; »f} 

lUtlo,  low  midfllirif^  «.„..«« «.„ 9^  „ 

Galveston,  (.'ooii  ordinary 9A  9}^ 

Ditto.  I., IV  Mil '.Mill!.'    9{i  

f  9!.',  9,», 

'  »P  

f':'  n    H 

Ditto. »\      

New  Vo'  :, lands  (per  steamer}   9^j    9| 

D,tt.>,  i  (.Itto)  9|       9f> 

Mobile  dull ;  Gavelston  steady ;  others  active. 

Ttiis  week.        l^att  week.  Last  year, 

bales.  bales.  l>aleH. 

BKWifTS,  7  day»— At  Onlf  port" il,000    40,000    33,0(K) 

AtlanUc  ports    61,000     48,000     67,000 


Totol    92,000 

Total  sinm  September  1 393/>0o 


Bxromn,  7  days— To  Great  Britain  33.(J00 

France 14,000 

Ott.cr  foreign  ports 4/XiO 


8.!,000     84,000 

264.300 


21,0CO 
12.000 
1,000 


23,000 
6,000 


Total    81,000     34000     28,000 


Stock 


223,1100    197,000     185.000 

Nov.         Dec.  Jan.        April. 


Vcw  York,  low  middling  Upland,  this  week... 
—  —  —        last  week... 
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MARKETS  IN   THE   MANUFACTURING  DISTRICT.-. 

.  !    >."HESTEB,  Oct.  17.— Our  market  during  the  past  week 

'  d  its   strong  tone,  and  a  fair  average  business  has 

I  ''     ■  'J'lie  cloth  market   has  displayed  a  good  inquiry 

I  for    -liiriiii^'H,  al.HO   in   the   lightiT   makes   of   goods,  such   as 

DiiiUri,    ja.-oiin.'ttH.    and    Dhwties,    a    fair    trade    has    )j<;eu 

insacted.     Thet»o  operations  have  been  carried  out  at  the 

ill   rates  of  laHt  week,  any  attempt  to  obtain  a  substantial 

.  ivance  upon  those  prices  at  once  checking  busincsfl.     For 

.  irns,  the  export  demand  continues  gfx.Kl  at  full  rates,  more 

..■s|.. .  ially  in  JO's  water  and  lO's  mule  twist  for  India.     In  the 

h'.n..    trade  values  have  improved  trj  the  extent  of  a  farthing 


per  pound,   and   manufacturers   have    bought    freely, 
market  closes  firm  with  an  upward  tendency. 

Comparative  Statement  of  thb  Cottom  Trade. 


The 


Raw  Cotton. 


Corresponding  week  in 


Price, 

Oct.  17,1- 

1872.     i  1S7X.     1870.     1869.    1868.     1867. 


Upland,  fair per  lb 

Ditto,  good  fair j 

Pernambuco.  fair 0 

Ditto,  ^ooi]  fair 0 

So.  40  .MrLB  Yarx,  fair.  2nd  qaality 1 

No.  30  Wawe  Twist,         ditto             1 

26-in,  66  reed.  Printer.  29  yds,  4  lbs  2  oj  '  6 

37-in.  72  reed,           ditto,           5  lbs  2  ozs;  6 
39-in,  60  reed,  G  .Id  End  Shirtliis»,  37i 

yards,  8  Ib^  4  ois  1  9 

40-in.  66  rted,    ditto,    .itto,    8  lbs  12  ozs'  10 

*)-in,  72  reed,    ditto,    ditto,    9  lbs  8  ois'  11 
39-io,  44  reed.  Red  End  Lr.ng   Cloth,  381 

vsrds.  ft  Ibg.^ i  8 


9    d 


■    d 
0  Hi 


9    d 


»t     0    9}   0    8i    1     0|   0  10?   0    8} 
9i     0    9ii  0    9  i  1     Oi|  0  11      0    9 


2H  1  2 

2}  i  1  2 

4^  i  6  3 

7i      «  6 


1  IJ!  1  3     1  1{ 

1  U'  1  31'  1  U 

6  4ii  6  0.6  3 

"  8  0  I  7  0 


lOilO    0     9     7i!10  lOj  10  8 

10.i  10  lOi  10    9  jl2    6    a  6 

lOJU     »    II  10il3     3    12  6 

9     I  9    ul  9    u|n     0  I  0  9 


1  0} 

1  OJ 

8  7i 
7  li 

10  0 

11  6 

12  9 

9  3 


Bradford. — There  has  been  rather  more  inquiry  in  the 
wool  market  since  Monday,  and  some  transactions  have  been 
effected.  The  yam  market  is  without  change,  a  very  restricted 
business  being  done.  A  fair  business  is  doing  in  fancy  goods 
in  the  piece  market,  and  prices  are  steady. 

Leeds. — The  woollen  market  has  been  well  attended,  and 
merchants  and  buyers  from  a  distance  were  led  to  make  in- 
quiries after  any  winter  cloths  remaining  undisposed  of.  It 
appeared,  however,  that  manufacturers  can  only  make  to  satisfy 
repeat  orders. 

Rochdale. — Business  does  not  get  beyond  hand  to  mouth 
transactions.  All  goods  are  at  such  high  prices  that  no  one 
will  purchase  until  actually  forced  to  do  so.  There  are  but 
scanty  stocks  in  manufacturers'  hands,  and  they  decline  to 
make  to  any  extent  except  upon  clear  and  well-defined 
conti-acts. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  October  4. 
The  markets  for  flour  and  grain  have  been  unsettled  and  va- 
riable in  every  branch  of  the  trade,  but  latterly  have  in  most 
particulars  had  a  slight  downward  tendency,  owing  to  a  variety 
of  causes.  Flour  has  shown  a  further  increase  in  the  receipts 
at  this  market ;  and  at  the  Western  ports  the  receipts  were 
considerably  in  excess  of  the  corresponding  period  last  year, 
the  firet  time  in  many  months  that  the  comparison  has  been 
of  a  favourable  character  in  this  respect.  There  has  conse- 
quently been  some  accumulation  of  stocks  of  the  medium 
grades  in  this  market ;  receivers  have  not  been  able  to  sell 
enough  to  keep  the  wharves  clear  without  making  such  a  re- 
duction in  prices  as  they  were  unwilling  to  grant,  and  they 
have  stored  some  flour.  Low  grades  have  continued  to  sell 
well.  Family  flours  about  steady.  Rye  flour  firm,  but  corn 
meal  has  niled  a  shade  lower.  To-day  there  was  a  modei-ate 
business  in  shipping  extras,  at  37.10  to  §7.40,  witli  lines  of 
fancy  State  at  §7.75.  The  wlieat  market  has  been  only 
moderately  active.  The  finer  qualities  of  red  ard  amber, 
whether  spring  or  winter,  have  been  very  firmly  held  at  rather 
above  the  views  of  shippers ;  the  poorer  qualities  have  been  in 
very  fair  supply,  but  for  these  the  demand  has  Ix'en  limited, 
and  they  have  shown  a  drooping  tendency.  White  wheats  are 
not  plenty.  The  receipts  of  wheat  at  the  Western  markets 
have  considerably  increased,  but  are  still  smaller  than  last 
year.  The  principal  transactions  of  late  have  been  at  SI  .38  to 
S1.40  for  rejected  spring,  !>1A'3  to  S1.47  for  No.  3  ditto,  31.50 
to  §1.54  for  No.  2  Chicago  and  North-West,  81.66  to  81.58  for 
No.  2  Milwaukee  club,  .^1.63  to  §1.65  for  No.  1  spring  and 
prime  red  winter,  and  S1.84  for  g<x)d  white  Western.  To-day 
there  was  an  irregular  decline — fine  reds  gave  way  Ic,  but 
poorer  qualities  declined  2c  to  3c;  No.  3  spring  sold  at  $1.4pO 
to  §1.45;  No.  2  Chicago  at  J1.48  to  §1.50;  and  No.  2 
Milwaukee,  81.56  to  81  57.  Com  opened  this  week  quite 
buoyant ;  but  under  free  receipt  at  this  market  higher  ocean 
freights,  and  unsettled  exchanges,  prices  have  l)een  drooping, 
and  prime  Western  mixed  has  declined  from  (>5,Jc  to  fitio  early 
in  the  week,  to  64c  to  64Ac  yesterday.  At  this  decline  the  de- 
mand was  vei-y  active.  There  was  some  business  early  in  the 
week  for  future  delivery,  embracing  prime  mixed  at  6(>Jc  for 
all  October,  (i7c  for  the  last  half  of  October,  U8c  for  all 
November,  and  69c  for  the  last  ha'f  of  November;  but  latterly 
nothing  of  this  sort  has  Iweii  reported.  To-day  there  was  a 
furthijr  decline,  with  prime  mixed  Western  afloat,  selling  at 
eitctoMkc.  Ryereinains  dull  and  nominal.  Barley  i»'J'""- 
Little  is  ottered  here  as  yet,  and  not  mucli  demand.  To-day 
a  boat-load  f^f  prime  Canada  West  sold  for  arrival  at  ,M.I». 
Canada  peas  remain  nominal.  Oats  have  arrired  freoly  by 
rail,  and  prices  have  been  week,  closing,  however,  with  ratlier 
more  ste^iness.  The  business  has  been  almost  wholly  in  the 
new  crop,  old  in  store  being  (.uite  neglected.  To-day  there 
was  some  improvement,  new  Westem  selling  at  4«o  to  4»4c, 
b«t  only  a  moderate  bnniness  was  done. 
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LONDON      MARKETS. 


STATE  OF  THE  CORN  TKADE  FOR  THE  WEEK. 
Makk  Lane,  Friday  Evening. 

The  trade  during  the  week  has  shown  renewed  heaviness, 
owing  chiefly  to  increasing  supplies,  and  a  feeling  of  uncer- 
tainty with  regard  to  the  money  market.  The  farmers' 
deliveries  of  wheat,  barley,  and  oats— although  slightly  below 
the  average  of  the  corresponding  periods  of  the  last  four 
years — have  been  good,  and  the  an-ivals  of  foreign  large. 
The  quantity  thus  coming  on  the  markets  has  been  in  excess 
of  requirements  and  as  some  further  rather  liberal  supplies 
from  foreign  ;  ports  are  nearly  due,  holders  have  been  more 
desirous  of  realising.  The  partial  decline  noticed  last 
week  has  therefore  become  general  as  well  as  rather 
heavier.  On  the  principal  importing  markets  of  the 
kingdom,  the  fall  in  wheat  from  the  late  highest  point  is 
2s  to  3s  per  quarter,  but  on  spring  corn  the  reduction  does  not 
exceed  6d  to  Is ;  and  barley  maintains  its  value,  though  not 
so  readily  taken  off.  The  number  of  wheat  cargoes  on  passage 
fi-om  all  parts  has  increased  to  266,  against  391  at  the  same 
time  last  yeai\  At  some  of  the  principal  continental  ports 
receipts  are  only  moderate,  and  freights  adverse,  but  with  the 
winter  approaching  shipments  ai-e  likely  to  be  pushed  forward 
as  speedily  as  practicable  before  the  navigation  closes.  At 
Mark  lane  the  supplies  of  English  wheat  have  been  of  fair 
extent,  and  being  more  than  adequate  to  the  limited  demand 
easier  rates  have  had  to  be  accepted.  The  best  runs  of  white 
wheats  have  sold  at  58s  to  61s,  and  fair  to  good  cun-ent  red  at 
55s  to  58s.  A  few  fair  samples  for  seed  are  taken  off  in  i-etall 
at  4s  to  OS  above  these  prices.  Foreign  wheat  is  difficult  to 
sell  except  at  Is  less  money.  The  limited  business  effected 
has  been  chiefly  at  55s  for  French  ex  steamer ;  578  to  59s  for 
Saxonka ;  56s  to  583  for  Samara,  and  67s  to  583  for  No.  2 
spring  American.  Flour  has  met  very  little  inquiry  and  tends 
in  buyers'  favour.  Barley,  whilst  in  moderate  request  is 
steady  in  value,  Danubian  selling  at  27s  to  28s  6d,  weight 
501bs,  and  French  at  36s  to  38s,  weight  521b3.  Maize  went 
rather  cheaper  early  in  the  week,  but  closes  steadier  at  333  for 
round  and  29s  6d  to  33s  for  mixed  American  of  good  sound 
quality.  Beans  and  peas  are  barely  so  firm  but  cannot  be 
written  lower.  Oats  move  off  slowly  at  the  previous  reduction ; 
Russian  18s  to  238  ;  Swedish,  21s  to  24s  6d,  and  Konigsberg, 
19s  to  19s  6d. 

The  annexed  statement  shows  the  imports  of  grain  into  and 
exports  from  the  United  Kingdom,  during  the  week  ended 
Oct.  12,  and  since  the  beginning  of  the  season  (Sept.  1)  :- 


-iMroBTS.- 


Week  ended 
Oct.  12. 
cwts. 

Whe»t  1,161,227    . 

Barley   295,067 

0»t» 338,022 


Pern 

Beans 

Intfian  corn  . 
Flour 


28,616 

26,364 

431,116 

135,977 


Since 
Sept.  1. 
cwts. 
6,420,070 
1,302,728 
1,281,459 
136,844 
294,675 
3,322,703 
6S9,!<5i 


•t:x^ORTS. — 


Week  ended 

Oct.  12. 

ewts. 

11,991    . 

343     . 

9     . 

29     . 

20     , 

160 

37S 


since 

Sept.  1. 

cwts. 

40,845 

1,29S 

2,169 

617 

37! 

2,416 

2,809 


Aver.igo  Weekly  Avrrago              Average 

Import,  1872.  Import,  1871.    Import,  187l\ 

(for  6  weeks.)  (for  6  weeks.)     (for  (J  weeks.) 

cwts.  cwts.                     cwts, 

Wheat 1,071,010     985,720     690,620 

Flour   88,310     74,970     89,610 

Mr  George  Dombuseh  thus  reports  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eight  days  73  grain 
and  seed  laden  vessels  have  arrived  at  ports  of  call,  viz. : — 
14  wheat,  45  maize,  5  barley,  1  beans,  1  peas,  4  linseed,  3  rape- 
seed.  The  floating  grain  trade  opened  this  se'nnight  dull  and 
depressed.  Mid-week  it  appeared  to  recover  from  the  depres- 
sion, and  yesterday  a  decidedly  firmer  tone  gained  gi-ound. 
Wheat  :  The  sale  has  early  this  se'nnight  been  slow,  even  at 
a  decline  of  2s  to  3s ;  mid-week  however,  the  tone  imjjroved. 
Maize :  Is  to  28  decline,  and  sales  proceeded  slowly.  Barley  : 
For  fine  com  the  decline  a'uounts  to  only  3d  to  6d  on  the 
week.  Rye:  The  demand  has  been  quiet,  but  closing  im- 
pi-ovingly.  Beans  unaltered.  The  reported  sales  are  as 
follows,    viz. :— Wheat— 10    arrived   cargoes:    Berdianski,  at 

6d 

,   ,_._,  „.„3d; 

new  Ghirku  Nicolaieff,  58s  6d  to  SSs  9d;  spring,  60s  per  492 
lbs.  Maize— 13  arrived  cargoes :  Odessa,  32s  74d ;  Galatz,  33 ; 
Foxanian,  31b  j  Bossarbian,  328,  part  consigned  ;  mixed  New 
York, 288 6d and 30e;  niixedMontreal,303;  mixed audyellow, 29s; 
mixed  Philadelphia,  298  to  298  6d;  mixed  Baltimore, '  28s! 
Maize,  on  paBsage,  mixed  American  New  York,  288,  September 
shipment  Maize,  to  be  shipped  Baltimore,  aOs,  November- 
December  shipment.  Linseed — The  demand  for  home  con- 
smnption  quiet  but  active  for  the  continent,  for  which  5 
cargoes  have  been  sold  at  about  (id  advance.  Rapeseed  un- 
altered ;  quiet.  Cotton-seed  steady,  but  not  active,  at  late 
Tdte?, 

8KIr  lUtTAU  THIS  WeU. 

Wheat      Uarlcy. 
qr".  '  qri 

F.niillsh  9t  Scotch       1660    „.      470 
Iriah „.      ... 

Forelca  I8SS0    .„  lOS'O 


66»  6d ;  Marianopoli,  56s  6d;   New  Coast  Ghirka,  sup.,  58s 
and  578  Sd ;  winter  Ghirka,  55s  6d;  Odessa  Ghirka,  578,  57s  c 


MalL 
qm. 


Ouia. 
qra. 


.  2U10 


Kalie. 


1*700 


Flonr. 
aacks. 
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COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRAXSACTIO\S  OF  THK  WEEK. 

Fob  Rkpokt  ot  this  Dat's  Markets  see  PtwiacmpT. 

MiNCiNO  Lank,  Friday  Mobmno. 

SnoAE. — The  demand  from  t'.io  refiners  has  slockened,  consequently 
the  transactions  in  West  India  have  been  limited,  amounting  to  only 
52()  casks  in  three  d-iys,  and  yesterday  the  market  was  oxi-eedingly 
dull.  Barbadoes  by  auction  partly  met  with  buyers  at  iiOa  Gd  to 
333  Gd,  including  grainy  yellow,  and  crystallised  Doraerara  at  Son  Gd  to 
37s  per  cwt.  Refining  sorts  do  n  ;t  quito  maintain  the  rates  of  last 
week.  Some  of  the  Mauritius  at  public  sale  went  rather  under  provions 
quotations.  Low  descriptions  continue  depressed,  and  there  are  still 
largo  supplies  afloat.  Three  floating  cargoes  have  spld  upon  forme  t 
terms.  The  statistics  of  sugar  have  not  undergone  any  materia\ 
change.  Stock.i,  although  in  excess  of  the  provious  season,  are  not 
large  by  contrast  with  1870-18G9.  Arrivals  have  been  moderate  in 
extent.  Landings  at  this  port  last  wook  amounted  to  5,280  tons, 
deliveries  to  5,480  tons,  consequently  tho  stock  shows  a  further  slight 
increase,  being  73,520  tons  as  against  G7,300  tons  in  1871.  The  stock 
in  the  United  Kingdom,  according  to  the  last  return,  was  182,000  tons, 
or  about  40,000  tons  more  than  at  the  same  time  in  1871. 

Mauritius. — 3,989  bags  by  auction  went  at  rather  lower  rates  an! 
partly  sold :  soft  grainy  brown  and  yellow,  278  Ud  to  31*  Gd ;  grainy 
white,  35s  Gd  j  raw  to  good  soft  brown,  233  to  27s  Gd. 

Bcnqal. — Some  of  the  Gurjiatta  bought  in  last  week  has  sold  at  278  fid 
to  SOs'  Gd. 

Penang. — Of  3,522  bags  a  portion  found  buyers  :  fine  yellowish  white 
Benares  kind,  35s  to  353  Gd  ;  fino  grainy  white  at  37s  Gd.  2,734  baskets 
withdrawn,  but  since  part  sold  at  22s. 

Madras. — 1,700  bags  Jaggery  sold  privately  at  203  to  203  Gd.  208 
bags  by  auction  brought  21s  to  21s  Gd  lor  soft  brown.  410  bags  native 
wero  taken  in  above  the  value. 

Foreign. — 520  casks  Honduras  conoroto,  ex  last  week's  sale,  have  sold 
at  273  Gd  to  28s  Gd.     2,200  bnxos  Hav.ma  by  auction  wore  bought  in. 

Floating  Cargoe.<;. — One  of  Havana  at  283  yd,  No.  12  ;  one  Porto  Rico 
at  26s  for  the  United  Kingdom.  One  of  tho  latter  at  about  203  9d  for 
the  continent. 

Refined. — Tho  market  has  been  inactive  with  rates  slightly  easier, 
and  pieces  have  not  maintained  last  week's  quotations.  No  further 
sales  reported  in  foreign  goods. 

MoLAsSE.s. — 450  puncheons  Trinidad  have  sold  at  128,  and  a  cat^o  of 
Cuba  for  tho  United  Kingdom  at  8s  3d  per  cwt. 

Rum. — A  few  sales  have  boon  effected  in  West  India  this  week  at 
steady  rates,  including  Demerara  at  Is  9d  to  Is  lOJd,  and  in  hogsheads 
and  barrels  at  Is  lid  to  23  Id  j  Berbice,  Is  8d.  No  business  yet  reported 
in  Mauritius.  230  casks  China  just  landed  have  sold,  but  the  price  not 
reported.     Some  Jamaica  has  found  buyers  at  3s  Gd  to  3s  8d  per  gallon. 

Cocoa. — Commnn  kinds  have  met  with  some  inquiry  for  exportation- 
At  Tuesday's  public  sales  48G  bags  Grenada  sold  readily  at  firmer 
prices,  from  433  to  533  for  low  to  good,  with  fine  up  to  Gls  for  a  small 
parcel.  Other  kinds  are  dull,  and  the  stock  of  Trinidad  largo.  523 
bags  Trinidad  were  chiefly  bought  in,  also  30G  baga  foreign,  including 
Surinam,  at  Gls  to  70s  per  cwt. 

Coffee. — There  has  been  a  steady  market,  with  more  inquiry  for 
native  sorts  at  prices  not  obtained  last  week.  Other  descriptions 
remain  about  tho  same  as  before.  Tho  Netherlands  Trading  Company 
declare  82,300  bags  Java,  &c.,  the  last  for  sale  this  vear  on  the  23rd 
inst.,  against  96,500  bags  and  11G,500  bags  in  tho  two  previous  years. 
By  private  contract  good  ordinary  native  Ceylon  has  sold  at  723  to 
733  Gd;  bold,  74s  to  753;  native  East  India  at  73s  to  74s.  80  tons  ditto  to 
arrive  at  738.  Some  parcels  of  Rio  on  tho  spot  are  reported  at  GSa  Gd 
to  7l8,  say  about  3,500  bags.  A  floating  cargo  of  Rio  has  sold  for  a 
near  port  at  or  about  GGs  Gd.  At  auction  1,259  casks  72  barrels  1,078 
baga  went  at  steady  rates,  and  the.  bulk  sold:  grey,  76s  Gd  to  SOs  Gd  ; 
low  middling  palish  and  mixed  to  middling  colory,  783  to  83s ;  good  to 
fine,  including  bold,  at  838  Gd  to  88s.  145  cases  457  bags  Eaat  India: 
pale  to  miduling,  743  to  783 ;  bold,  793  Gd.  A  few  lots  of  Mysore  at 
783  to  883.  204  paskagoa  Mocha  rather  more  than  half  sold :  mixed 
long  borry  at  873  Gd  to  88s  ;  greenish  and  pale  short  berry  at  8G3  to  873. 
25  casks  78  barrels  and  bags  Jamaica  as  follows :  ordinaiy  pale  and 
mixed,  71s  to  753 ;  fino  ordinary  to  low  middling,  76.<  to  78s,  one  lot 
fine  at  90s.  1,690  bags  washed  Rio  part  sold  at  773  to  798  Gd  for  grey 
to  middling  colory.  1,217  bags  Costa  Rica  went  steadily  at  75a  6d 
to  78a. 

liB-OKTS  and  DiLrvERiES  of  Coffkk  to  Oct  13,  with  SrocKS  on  hand. 
1872 

Imports tons    62130    ... 

iJelivcry — home  use 16590    ... 

Ex,  ort 36W0    ... 

Slock 19870    ... 

Tea. — The  market  continues  quiet, 
accepted  lower  rates.  Arrivals  have  taken  place  by  the  clippers  and 
sioamors.  Business  by  private  contract  has  been  of  limited  extent. 
Some  fino  Kaiaow  congou  has  sold  upOn  former  terms.  11,100  packages 
oiToreu  by  auction  to  yesterday  obtained  about  previous  rates  for  scented 
teas  and  fine  Moyune  greens.  4,220  packages  Indian  growths  went  at 
unaltered  rates.  Fino  leas  have  of  late  met  with  most  competition,  and 
the  high  figures  realised  for  some  of  those  must  bo  attributed  to  the 
scarcity  for  some  time  past.  2,472  packages  Assam  Company's  growth 
will  be  offered  by  auction  to-day. 

Rice. — Tran.sactions  on  the  spot  are  limited,  and  the  market  has  been 
very  quiet.  A  parcel  of  Ballam  has  sold  at  93.  A  cargo  of  Necranoie 
Airacm  at  98  6d  lor  the  continent;  ono  of  Rangoon  at  10s  1  jd,  ex 
quay,  for  London.  2,500  bags  rice  meal  by  auction  chiefly  sold  at 
5/  2a  Gd  per  ton, 

iMroKT^  Olid  DiLivKRiica  of  RiCB  to  Oct.  12.  with  Stocks  on  hand. 
\«ti  lh71  1S70  1889 

im  ort tona    61890    ...    72070    ...    6SHIM    ...    60340 

D  iiTerli^a B0520     ...    837HO     ...    68390     ...    49390 

Oiujk 2<).>tO  tllltHI      ..     46260    ...    43630 

Dellvorlea  laat  week,  2,661  ton*. 


1871 

1870 

IHUtf 

esiiso  ... 

65700    ... 

609*) 

175110    ... 

16070    ... 

16430 

4-100    ... 

36270    ... 

36990 

20830     ... 

20950    ... 

27400 

but  the 

iiijporterj 

have 

not 
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Sago. — 8(15  bags  small  grain  of  old  import  were  taken  in  at  ITs. 

Saoo  Flour. — 76:!  bags  Singapore  were  bought  in  at  16s  9cl  per  cwt. 

Tapioca. — 1,7S0  bags  East  India  were  part  sold :  Penang  and  Singa- 
pore at  2d  to  2Jd  per  lb. 

Blaciv  Peppee  is  quiet,  and  the  latest  sales  show  a  fall  of  nearly  jjd 
per  lb.  The  stock  continues  heavy,  but  the  quantity  afloat  is  now 
moderate.  At  one  time  Penang  sold  at  6^d  in  settlement  of  speculative 
contracts,  but  subsequently  sales  were  effected  at  G^d,  partly  for  cash. 
At  auction  yesterday  2,28!)  bags  Penang  were  bought  in,  6d  being  bid 
for  common  dusty  quality.  Of  2,16G  bags  Singapore,  a  portion  of  the 
sound  sold  at  6^d  to  6|d.  93  bags  good  brown  Siam  were  bought  in  at 
tijd  per  lb. 

White  Pepper  is  lower  by  ^d  to  3d.  Privately  Is  IJd  to  Is  IJd 
paid  for  Singapore.  On  Wednesday  203  bags  by  auction  "were  chiefly 
■old  at  Is  l^d  to  Is  IJd  per  lb. 

OlEEE  Spice. — 525  barrels  Jamaica  ginger  by  anction  sold  at  steady 
prices,  from  i9s  to  5Ss  for  low  to  middling,  with  a  few  lots  rather  bold 
at  64s  to  708.  Of  8G  cases  Cochin,  oG  cases  rather  small  scraped  sold 
at  55s  to  60s  per  cwt.  1,407  bags  pimento  went  at  easier  rates,  and 
partly  sold,  from  2|d  to  2Jd.  C  intracts  have  been  made  for  delivery  up 
to  2Jd  for  fair  quality.  98  cases  130  boxes  nutmegs  only  partly  s'jld : 
brown,  GG's  to  (i4's,  4s  to  4s  Id ;  80's  to  75's,  Ss  5d  to  3s  7d ;  108's, 
2s  lid;  small,  limed,  23  lid:  ditto,  shrivelled  and  low,  2s  7d.  The 
bulk  of  the  limed  was  bought  iu.  There  have  been  further  arrivals  this 
week.  Of  40  cases  mace  a  few  cases  sold  at  3s  lOd  to  Ss  lid  for  ordi- 
nary. 5  casks  Batavia  part  sold  at  3s  lOd  per  lb  for  low  quality.  16 
cases  Bnc  Penang  cloves  wore  l»iught  in  at  Is  Cid,  and  201  bags  Zanzi- 
bar at  7f d.  233  bales  of  the  latter,  from  Boston,  U.S.,  sold  at  7ijd  to 
7^d  for  fair  quality.  55  bales  Ceylon  cinnamon  by  auoticn  chiefly 
bought  in,  523  bags  cinnamon  chii)s  sold  at  4d  to  c^d  ;  bark,  3Jd  to 
3|d  per  lb.  27  cases  396  bundles  cassia  vera  wore  chiefly  bought  in. 
Some  ordinary  sold  at  26s  to  28s  6d. 

SALTPErBK. — Some  holders  have  been  pressing  sales,  and  a  further  re- 
duction in  prices  has  resulted.  During  the  week  a  large  quantity  sold. 
Bengal,  refraction  lOJ  to  S^,  at  263  to  28s  per  cwt. 

IMPOKTS  and  Ueuvxeies  of  Saltpetre  to  Oct.  12,  with  Stocks  on  hand. 
1873  1871  1S70  1869 

Imported  .^...tons    10000    ...      8960    ...      8300    ...      93-10 

Total  delivered   8500     ...      9380    ...     11170    ...      8460 

Stock 3720    ...      2060    ...      1960    ...      4970 

CocuiSEAL. — At  the  public  sales  on  Wednesday  prices  were  in  many 
cases  rather  lower,  and  loss  than  halt  the  supplv  brought  forward  sold. 
987  bags  Teneriffe  :  silver,  28  2d  to  28  od  ;  black,  23  4d  to  23  lid.  77 
bags  Honduras :  silver,  2s  3d  to  23  7d.  117  bags  Mexican :  silver,  28  2d 
per  lb.     Total  quantity  sold  in  the  room  525  bags. 

IxDiGO. — The  periodical  sales  of  East  India  have  gone  flatly,  and  at  a 
considerable  decUno.  Bengal  and  Oudo  at  6d  to  Is  or  even  Is  3d  below 
the  July  rates ;  other  sorts  at  a  decline  of  3d  to  9d  per  lb.  There  is 
DOW  rathermoro  demand  for  some  descriptions,  including  Kurpah.  Dry 
leaf  Madras  steady  at  3d  per  lb  discount.  The  total  quantity  printed 
amounted  to  11,745  chssts,  and  up  to  yesterday  3,862  chests  had  sold. 

OniEK  Drtsaltkht  Goods.— Gambior  is  firm,  with  sales  of  block  at 
25s ;  pressed  cubes,  2C3  9d.  A  good  demand  h;is  prevailed  for  cutch, 
and  considerable  business  done  iu  fine  marks  at  21s  Ud.  5,253  packages 
tnnneric  were  chiefly  taken  in  at  193  for  BengaL  A  few  lots  sold,  in- 
cluding fair  Madras,  nt  15s  to  15s  3d.  Myrabolanes  by  auction  have 
sold  at  lOs  3d  to  ISs  3d  per  cwt. 

SBEU.AC.— Of  841  cases  brought  forward  this  week  about  500  sold, 
and  the  market  is  now  rather  firmer.  Native  and  second  orange, 
71  17s  6d  to  8/  28  6d ;  fine  orange,  8/  lOs  to  8/  12s  6d  ;  .lava,  7/  10s  to 
7/  15s  ;  fine  button,  8/  Ts  6d  ;  A  C  garnet,  rather  new,  6/  lOs.  443 
boxes  Siam  by  auction  sold  at  8S8  to  893  per  cwt. 

SIbtals. — The  great  /eduction  in  prices  has  led  to  a  steady 
business,  and  the  latest  sales  show  a  resovery.  Straits  tin  has 
fluctuated  considerably,  the  tendency  latterly  being  upward.  At 
one  time  135/  to  137/  10s  cash  accepted,  and  132/  December. 
Subsequently,  141/  to  142/  paid,and  140/  for  all  the  year.  Banca 
i»  higher.  Yesterday  tho  market  was  very  firm.  In  copper  sales  of 
fair  oitent  have  been  effected,  at  about  3/  to  4/  above  last  week's 
depressed  quotations,  but  the  market  yesterday  was  weaker.  Chili,  &o., 
78/  to  83/,  according  to  conditions ;  Walaroo,  84/  to  91/.  Scotch  pig 
iron,  after  falling  to  lOla  cash,  has  been  in  good  demand.  Yesterday's 
price  in  Glasgow  was  1203  cash,  and  this  morning  130s  cash.  Spoltor 
was  firm,  at  23/  to  23/  lOs.    No  change  reported  in  English  lead. 

Hejo". — Manila  remains  quiet.  Thern  have  not  boon  any  public  sales, 
and  the  business  privately  amounts  to  500  bales  at  47/  10s  to  50/ per 
ton  for  fair  to  good  roping.  Other  kinds  are  generally  inactive,  with 
limited  transactions  repori el. 

Jute. — There  have  been  some  few  sales  by  private  contract  upon  for- 
mer terms.  At  the  public  sales  on  Wednesday  ihcro  were  15,(i74  bales 
brought  forward.and  about  9,000  sold  at  full  rates,  including  the  parcels  of 
the  new  crop  partly  for  exportation,  the  latter  at  13/  lOs  to  23/,  accord- 
ing to  quality,  and  old  crop  at  U  /  lOs  to  20/ per  ton.  Tho  Dundee 
market  is  without  cliango,  with  large  stocks  in  the  hands  of  consumem, 
but  the  demand  for  various  manufactures  is  very  good. 

Li.vsEED.— The  market  is  firm,  with  a  rather  active  demand.  Several 
cargoes  of  Black  Sea  off  tho  coant  have  sold  at  e2s  to  62s  «d  ;  on  pas- 
sage at  tho  latter  pi  ice,  and  for  arrival,  (;3s  fid  paid.  Soveial  sales  re- 
ported in  Calcutta  to  arrive  at  633  6d  to  64a  3d  per  quarter,  according 
to  dates  of  shipment. 

Oiu.— Tho  chief  feature  in  common  fish  oils  has  been  the  business  in 
Kast  India  at  2»/.  Seal  and  other  kinds  remain  firm.  There  has  been 
more  in.iuiry  for  sperm,  and  the  market  cleared  of  all  offered  at  85/. 
1  i:e  nearest  value  now  8C/,  with  87/  per  tun  asking.  Olive  attracts 
more  attention,  as  the  account*  of  the  crop  from  OaUipoli  are  not  so 
.atufactory  as  of  late  Arrivals  of  palm  have  checked  the  upward 
course  of  the  market  recently  noticed,  but  fine  Lagos,  from  scarcity,  is 
^rfu  T  '°  1^  ■  Cocoa-nut  Ceylon,  35/  to  35/  lOs ;  Cochin,  36/  U, 
6t.l  U.S.  rne  market  is  steady  but  without  animation,  and  the  delive- 
ries keep  large.     Linseed,  alter  touching  36/  on  the  spot,  has  receded  to 


35/  lOs  ;  to  the  end  of  tho  year,  34/  lOs;  Jan.  to  March,  34/  5s.  Eng- 
lish brown  rape  quiet.  On  the  spot,  39/;  and  to  tho  end  of  tho  year, 
39/  OS.     Jan.  to  April,  40/  lOs.     Refined,  41/ per  ton. 

Petroleum. — A  large  business  reported  at  Is  fid  to  Is  6jd;  next  six 
months.  Is  6^d  per  gallon.  Refined  coal  oil  scarce,  aud  little  offered 
for  delivery. 

TuKPENTtN-E.— Spirits  quist  at  4l8  Gd  to  42s  per  cwt. 

Hides. — At  tho  sales  of  East  India  held  yesterday,  there  was  a  want 
of  animation,  and  prices  in  many  instances  showed  a  fall  of  ^d  to  ^d 
per  lb.  Of  220,500  hides  brought  forward  about  half  sold.  A  few  of 
the  heavy  weights  sold  at  full  rates.     Buffalo  hides  wore  dull. 

Tali.ow. — Tho  supply  of  Australian,  &c.,  continues  rather  large, 
there  being  about  2,700  casks  declared  for  public  sale  this  day  ;  and  the 
market  for  Russian  is  without  alteration  of  impoiiance,  the  tone  being 
now  rather  quiot.  This  morning's  quotations  are  as  follows :— Old,  448 ; 
new.  4Gs  to  468  3d  ;  Doc,  tho  same ;  Jan.  to  March,  473 ;  March, 
473  6d  to  47s  9d  per  cwt. 

Pakticclars  oj  TiiLow. — Mondav,  Oct.  14, 1872. 

1899.  1870.  1871.  1872. 

Stock  this  day 25,041  ...  35,922  ...  20,140  ...  37.722 

Deliverj- last  week 1,341  ...  2,706  ...  3,158  ...  2.252 

Dilto  since  Ist  June 367,154  ...  42,338  ...  44,333  ...  3.5,218 

Arrivals  last  week 7.19S  ...  4,015  ...  1,315  ...  4,6S0 

Ditio  since  1st  Ja-c  30,081  ...  46,000  ...  30.478  ...  40,724 

Price  ef  Y.C 47s  3d  ...  438  3d  ...  49<  Od  ...  4(i«  Od 

Price  of  town  48s9d  ...  4Ss  Od  ...  4Ss  Od  ...  16s  Ud 


POSTSCRIPT.  Frida/  Evkni.no. 

ScGAR. — The  market  has  been  very  dull,  closing  rather  lower.  Sales 
of  West  India,  including  Barbadoes  by  auction  being  493  ca-;ks,  making 
919  casks  for  tho  week.  1,143  mats  Mauritius  only  part  sold  at  23s  to 
?38  6d  for  low  brown.       339   bags  Cossipore  Bengal  wore  withdrawn. 

Coffee. — 5GS  casks  190  barrels  and  bags  plantation  Ceylon  all  sold  at 
full  rates  up  to  92s  6d  for  superior  bold.  200  bags  native  very  bold, 
743  6d  ;  good  7  ordinary,  723  6d.  739  cases  57  bags  East  India  partly 
sold  at  7Gs  to  79s  6d  for  Coorg  and  Wynaad.  250  half-bales  Mccha  wore 
taken  in  above  tho  value. 

Tea. — At  tlio  public  sales  to-day  6,842  packages  green  sold  at  Irregu- 
lar aud   lower  prices. 

Spick. — A  small  sale  of  Penang  afloat  was  made  to-day  at  6d  per  lb. 

Rice  quiet. 

Drysalteet  G'Ods. — 69  chests  lac  dye  wore  bought  in.  150  tons  of 
gambler  sold  afloat  at  249  to  243  6d.  On  the  spot,  25s  6d  per  cwt 
paid. 

Mktals. — Copper  quiot.  Straita  tin  142/,  cash.  Scotch  pig  iron 
active  and  doaror. 

Oii-s. — 982  casks  cocoa-nut  by  auction  part  sold.  Ceylon,  35/  to 
35/  10s  ;  Cochin,  37/  ISs  to  38/  lOs  per  ton. 

Tali-ow. — Town  unaltered.  Petersburg,  403  in  all  positions  to  tho 
end  of  the  year ;  473  January  to  March  ;  47s  6d  March.  2,060  casks 
Australian  by  nuctioM  went  at  easier  rates:  beof,  423  6d  to43s6d; 
mutton,  433  6d  to  448  9d  ;  inferior  in  proportion.  6G5  casks  North 
aud  South  .American  were  withdrawn. 


ADDITIONAL  NOTICES 

Green  Fruit. — The  report  of  Messrs  Keeling  and  Hunt  states  that 
a  few  oranges  from  Lisbon  aud  Palermo  sold  well.  Lemons  rather 
lower.  Almeria  and  Lisbon  grapes  of  good  quality  still  command 
high  prices  ;  inferior,  valuo  in  accordance  with  condition.  Lisbon  and 
Oporto  apples  rather  lower.  French  walnuts,  owing  to  smallne.«s  of 
crop,  realise  high  prices.  First  arrivals  of  chosuuts  from  France  sold 
at  good  rates.  Barcelona  nuts  have  again  advanced.  Black  Spanish 
nuts  in  bettor  domand.     Oporto  onions  higher. 

Dry  Fruit.s. — Tho  market  for  currants  is  dull  but  Ann,  and  dealers 
are  not  disposed  to  purchase.  Valencias  quiet;  arrivals  moderate. 
Sultanas  easier.  Muscatels  soil  fairly  for  loose.  Turkey  figs  a  free  sale, 
at  moderate  rates. 

Flax. — The  market  unaltered  ;  very  quiet. 

Hemp. — Russian  steady,  but  more  inquiry  for  Manila,  with  fewer 
soUerp. 

Silk. — Market  for  China  silk  unchanged  ;  for  Cantons  and  Bengali!, 
prices  weaker. 

Seei>9. — There  is  no  alteration  in  tho  seed  trade  siuco  last  week. 

Tobacco. — There  has  boon  a  fair  inquiry  for  United  States  toliacco 
during  tho  past  week,  but  owing  to  the  small  stock  on  sale  there  are  no 
transactions  of  importance  to  report.  The  sales  effected  have  been  at 
full  rates,  as  holders  are  firm,  at  top  quotations.  In  substitutes  and 
sogar  tobacco  there  has  been  a  good  business  done,  and  all  useful 
growths  are  readily  jilacod  at  full  prices. 

METAI.S. — There  ha3  been  no  groat  activity,  but  a  fair  business  in 
most  branches.  Copper  rallied  substantially  at  the  beginning  of  the 
week,  and  for  two  or  three  days  a  great  deal  fouii<l  buyers,  but  wo  close 
quieter.  Iron  is  easier.  Tin  bas  recovered  about  7/  a  ton  from  the 
lowest,  and  closes  firm.  Lead  U  steady.  Spoltor  again  dearer.  Tin- 
plates  quiet. 

Lkatiier. — Tho  trade  has  again  Ijoen  quiet  during  tho  past  week,  but 
tho  supjilies  at  I.oadouh;ill  wore  moderate,  and  prices,  with  tho  excep- 
tion of  light  butts,  which  wore  slightly  easier,  wore  unaltorod. 


METROPOLITAN    CATTLE    MARKETS. 

MowDAT,  Oct.  14.— The  total  imports  of  foreign  stock  Into  London 
last  week  amounted  to  11,397  head.  In  the  corresponding  week  n 
1871,  we  received  14,695;  in  1870,  11,438;  in  1869,9037,;  and  In 
1868, 9,632  head.  ,       ,•,..,. 

In  tho  cattle  trade  to-dav  nothing  of  interest  has  transpired.  Ahint 
an  average  supply  of  boasts  has  been  on  sale,  the  show  being  prjncijmlij 
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composed  of  homo  breeds,  of  which  the  quality  has  been  generally  good 
The  best  Scots  have  boon  steady  in  value,  6s  per  8  lbs  being  paid  for 
them.  Rimts  and  Herefords  have  been  disposeu^of  at  about  the  rates 
previously  current.  Foreign  roceip's  hare  been  limited,  and  the 
quality  has  been  indifferent.  There  hare  been  about  180  Spanish,  and 
an  equal  number  of  Dutch ;  the  condition  not  being  up  to  the  average, 
5b  4d  to  58  6d  por  8  lbs  has  been  the  top  price  paid.  Amongst  the 
receipts  from  our  own  grazing  districts  have  boon  about  1,100  from 
Leicestershire,  100  from  Lincolnshire,  about  500  from  other  parts  of 
England,  GO  from  Scotland,  of  which  4  have  been  from  Aberdeen,  and 
150  boasts  and  abont  the  same  number  of  cows  from  Ireland.  The 
supply  of  sheep  lias  been  about  an  aveiago.  The  trade,  though  quiet, 
has  been  firm,  and  the  best  Downs  and  half-breds  have  made  Gs  lOd  to 
78  per  8  lbs.  There  have  ben  some  good  Dutch  animals  on  sale, 
which  have  realised  remunerative  prices.  Calves  have  been  steady  at 
late  rates.     Pigs  have  been  umiltored. 

Strrrusa  ok  84.1.K, 

Oct.  16,  1871.  Oct,   14,  1872. 

Busts 4,800    3.060 

Shicp  ami  lambs  J0,660    16,030 

Calv.s 148       ._...         170 

Pipi „ 165     150 


METROPOLITAN  MEAT  MARKET. 
Friday,  Oct.  18. — Thoro   have  been  moderate    supplies  of  meat  on 
offer.     Tlie  trade  li.ts  been  quiet  at  our  quotations. 
Per  8  'hs  by  tnot'arcase. 
sdsdl  Bdsd 

Inferior  bpef 3    4  to  3  10  |  Inferior  mutton  4    0  to  4    6 


Middling  ditto 4  0 

Prime  Urn-  ditto 4  6 

Prime  small  ditto 5  0 

Veal 6  0 


4    4  1  Middling  ditto 4 

6     0     Priuio  ditto  6 

6     4     Lftrpe  nork    ..  3 

6     8  !  Small  pork  4 


8  6    0 

6  5  10 

4  4     0 

6  5    0 


POTATO  MARKETS. 
BoROtJCii  AND  SriTALFiELDS.  Friday,    Oct.  18. — Moderate  supplies  of 
potatoes  liave  been  on  sale.     The  trade  has  been  steady,  at  full  prices : 
Kent  regent?,    140s  to  165s:  Essex  regents,  I2O3  to  150s;  rocks,  115s 
to  llOs;  and  foreign,  85s  to  100s  per  ton. 


LIVEEPOOL    MARKETS. 


WOOL. 

fFIOVt  OUR  OWN   C0nnK8P0in>»KT.) 

Friday,  Oct.  18. — We  have  very  little  business  to  report  this  week, 
but,  on  tho  other  hand,  t^ero  is  no  disposition  on  the  part  of  sellers  to 
force  their  stocks  on  the  market,  and  prices  are  therefore  pretty  well 
maintained. 


Cbe    en%tttt. 

Tuesday,  October  15. 

BANKRUPTS. 
Henry  Cordery,  Palmerston  road,  Kilburn,  carrier. 
William  Isaac  Andrews.  Sudbury,  Suffolk,  butcher. 
William  Aaron  Bickle,  Gnnnislakc,  Cornwall,  butcher. 
Thomas   Henry    Dobson  and  Alice  Dobson,  Newcastle-upon-Tyne,  and 

elsewhere,  drapers. 
Margaret  Martha  Isabella  Dunn,  Whitley,  Northumberland,  spinster. 
Charles  Harvy,  Southampton,  baker. 
John  Horsley,  Liverpool,  provision  dealer. 
S.  M.  l8»ac»on,  Henlcy-on-Thamos. 
William  Manstield,  BirmmgUiim,  brick  manufaoturor. 
Oscar  James  Perkins,  Richmond,  Surrey. 
William  Sedgwick,  Idle,  YorkBhire,  cloth  dealer. 
George   Whitiaker   and   Daniel   Constantino,    Breightmet,  LancaBhire, 

bleachers. 

SCOTCH  SEQUESTRATION. 
James  M'Mcneagle,  Glasgow,  provision  merchant. 

THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

William  Gardener,    the   Crescent,  Stamford    Hill,  and    Hackney   road, 

timber  merchant  and  packing-case  maker. 
Themas  Fox  Cross,  Devonshire  square,  London,  silk  p.acker. 
John  Jefferies,  Essex  road,  Shalimar,  Acton,  Middlesex,  builder. 
Robert  Sample,  Albion  street,  Viotoiiaroad,  and  Sandside,  Scarborough, 

boot  and  shoe  maker  and  outfitter. 
Henry  Dunn,  Dean  street,  Nowcaatle-upon-Tyno,  and  Whitley,  Northum- 

berUnd,  music  hall  proprietor,  victualler,  and  dealer. 
June*  Pringle,  Low  Fell,  Gateshead,  Durham,  grocer. 
S  M.  Isaacson,  the  Mills,  Henley-on-Thames. 
Joseph  Danson,  City  road,  Hulmo,  grocer  and  provision  dealer. 
Henry  Newman,  Saint  John's  common,  Keymor,  mealman. 
Robert  Cole,  Bournom»  nth,  plumber,  painter,  and  glazier. 
Nathaniel  Bagg,  Tliorncomtio,  biiker. 
Thomaa  Warner  and  Alfre.l  Martiu,  New  street,  Hanley.  sanitary  ware 

manulacturers. 

SCOTCH  SEQUESTRATIONS. 

John  M'DonalcL  Oreonook,  grocer. 

Alfred  R..bert  Catton.  sometime  residing  at  Gruinard,  Aultbea,  Ross- 
Bhiie,  n.w  an  inmate  of  the  lunatic  asylum  at  SanghtonhalL  near 
Slateford. 

Alison  and  Rosb,  Glasgow,  pnUiabers,  stationera,  and  bookbinders. 

James  Farms,  Dumbarton  road,  Partiok,  and  Finnicston  street,  Glas- 
gow, grocer  and  provision  merchant. 

John  R' l)ert»on,  Knocknacroishaig,  Inverness,  farmer. 

Peter  IJanncrman,  .Memsie,  Riitlion,  Aberdeen,  shoemaker. 

David  Reid,  Dundee,  Hesber. 

Andrew  Moclacblan,  Greenock,  boot  and  shoemaker. 


STATEMENT 

Of  Imports,  Exiiorts,  and  Home  Consiiinption  of  the  followlnir  artic!e«  in  the 
41  weeks  on  ling  Oct.  12.  1S72.  showing  tlic  Stock  on  Oct.  12,  compared  with 
the  corrcspondinfi^  period  of  1S71. 

FOR  THE  PORT  OF  LONDON. 

%*  Of  those  an  ides  duty  free,  the  deliveries  for  Exportation  are  incluaeU  umlai 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  Ac. 

SUGAR. 


Imtorted. 

Exported. 

Home  Cokscmp. 

Stock. 

Plantation. 

1871 

1872 

1971 

1872 

1871 

1872 

1871 

1872 

West  Imiin. 
Mauritius  ... 
Bengal  &  Pg. 
Madras  

tons 
99854 
6984 
3281 
1756 

tons 
82937 
13952 
8174 
6804 

tons 
1672 
628 
431 
258 

tons 
437 
399 
189 
49 

tons 
816J6 
6047 
7117 
8086 

tons 
68736 
12718 
4762 
6041 

tons 
29624 
2948  1 
2168 
1908  1 

tons 
35911 
3S10 
4576 
3291 

Total  B.  P. 

111875 

111867 

3019 

1073 

102894 

81246 

36638  j 

47118 

Foreign. 

Slam,  &c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  8tc_. 
Beetroot 

17460 
7906 
493 
3416 

26903 

27036 
7234 
8375 
5282 

15476 

1073 

1)61 

87 

433 

283 

1400 
762 

"123 

... 

26025 
2638 
644 
4234 

28870 

21665 
4039 
6629 
2696 

19309 

18902  ! 
767S  1 
113 
1861 
2112 

12718 
6116 
3082 
3469 
1011 

Total  Frgn 

66168 

69403 

2852 

2285 

61311 

63228 

30663  ; 

26396 

Grand  Total 

168043 

171270 

6371 

3368* 

164206 

134474 

67301   • 

73514 

MOLASSES. 


Ikpo 

RTED. 

Exported. 

Home  Consdmp. 

Stock. 

West  India™ 
Foreign 

tons 
6988 
214 

tons 
10235 
699 

tons 
850 
315 

tons 
1465 
9 

tons 

6657 

640 

tons 
4926 
1037 

tons 
3367 
1624 

tons 
6641 
1033 

Total  ... 

7202 

10924 

1166 

1474 

8297 

5963 

4991 

6674 

MELADO... 

41 

10 

... 

4 

15 

47  1             8 

lExPORTED  k  Db-                                        I 

Imported.      Ilivbred  to  Vat.J  Home  Consump.  i         Stock. 

gals         gals     '     gals 

gals    1     gals     1     gals     i     gals 

gals 

West  Indin.. 

3221010   8139165    i:i.3426 

108*1146    1826940   1629010   2070310 

2302830 

East  India... 

303180  1  395470  '  210795 

268535  '  126676        85905     224806 

167320 

Fi>reign 

97110      102285  :  139150 

78380  :     10260       28575       95940 

70335 

Exported.      | 

Vatled    

1730790    1346366   1012725      870705  1  166915      223065  '  251475 

317025 

Total  ... 

6362390  |'4883266   2596096   S293776  ;i919790   ;868666  '264*090 

iS47610 

COCOA. 


Imported. 


cwts    I    cwts        cwts        cwts 
B.Plantation     66025  ;    79640         82114  '      3596 
Foreign  46241  ;     20174       43562  '     17:!29 


Total  ...I  110269  !'    99814  !     61826  '     20324 


IIOVS  COSSOKP. 


Stock. 


cwts 
68917 
9450 


cwts 

4.soes 

6321 


cwts     I    cwts 
24154  I     49287 
2l'934        14701 


68367  I     64389  !     45088  I     63988 


COFFEE. 


West  India.. 
Ceylon    .... 
East  India. 

Mocha    

Brazil 

Other  Forgn. 

Tolal  ... 


RICE. 


tons 
2006 

334S9 

94;3 

671 

7162 

6068 


tons 
2297 
27620 
10391 
658 
4928 
6236 


tons  I 
1084  1 

26S61 
4642 
297 
7962  I 
4160  I 


tons  j 
1873 

19038 
6101  I 

159 
4167  I 
4140  ; 


tons 

1042 

10479 

3619 

361 

668 

1824 


68679 


72068 


62127 


44496  I  36478  ,  17692 


88783 


tons  I 
366  ! 

9117 : 

3904 
322 
3.i0  1 

1835  I 


]0»40 

6576 

461 

288 

2901 


tons 
462 
8436 
6982 
777 
1103 
8101 


15384  ;  20S16  |  19871 


80622  I  41684  I  20636 


PEPPER 

tons 
347 

7238 

tons 
873 

7908 

tons 

tons 

tons 

781 
6364 

tons 
808 

6322 

pkgs 

1995 

6279 

13648 

tons 
US 
1406 

pkgs 
1412 
2263 

26266 

tons 

Black 1 

2866 

NUTMEGS- 
CAS.  LIG... 
CINNAM'N. 

pkgs 
2081 
3048 

16078 

pkgs 
3194 

18386 
10666 

i'kgs 

lik«8 

pkgs 
2074 
6461 

16970 

pkgs 

2618 

14614 

19603 

PIMENTO.. 

bags 
_26274 

bags 
«)378 

bags 

bags 

bags 
25613 

bags 
9780 

bags 
32835 

bags 
43210 

RAW  MATERIALS,  DTESFUFFS,  So. 


serons 

serons 

serons 

serous 

serons 

serwns 

serons 

serons 

COCHIN'L.. 

22204 

16932 

26044 

20644 

8281 

7884 

chests 

chests 

chests 

chests 

chests 

chesu 

chests 

chests 

LAC  DVE... 

6119 

6848 

3098 

3901 

8S83 

10867 

ions 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

12129 

16348 

168S0 

10886 

6337 

9694 

FliSTIC    ... 

1341 

3157 

2526 

1780 

386 

1798 

msioo. 


chests 

chnsts 

diests 

chests 

chests 

chests 

chests 

chests 

East  India. 

27486 

22242 

... 

2fl8S4 

17688 

18731 

23018 

sorons 

serons 

serons 

serons 

serons 

serons 

serons 

serons 

Spanish 

10688 

19)148 

... 

1     10684 

10816 

2732 

6268 

SALTPETRE. 


Nitrate      of 

Potass   ... 

Nitrate  Soda 

tons 

183976 

1203 

tans 
lOO.'M 
8040 

tons 

tons 

tons 
1610M 
487 

tons 
8406 

sm 

U 
6 

tons        tons 
61049        3717 
2727  (      1967 


COTTW. 


E.  Indls,  t». 
Liverpool,  > 

•  llkindsf 


balei 
201542 

3216713 


balM 
372784 
1911691' 


588748 


bales 


ToUl  ...  3418256    213*445      iiSoTlS      361172    2763219    2688189      6616211     862901 


bales 
174228 


bales 
274238 


bales 

U3216 


bslea 

226067 
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OOJDIERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

•  •  The  prices  in  ti-c  following  list  are 

carefully  reTised  every  Fridav  afiemoon 
by  an  eminent  house  in  each  department 

I.ONDOX.  Fbioat  Eveki>.g. 

Ashes— dutv  free               '  «  ^  !l 

"   Canada.. percwt  39  6  0  0 

Pearl M  0  0  o 

Cocoa— <intyldperlb 

W.I.-Trinidad percwtfe  0  135  0 

Grenada,  4c S  n  r?  n 

Goavaquil  2^  S  ?!  n 

Brazillpar. ^  0  oS  0 

Bahia  42  0  «  0 

Coffeo-dntylVpercnrt:  dricd,roaated, 

or  giound,  2'i  per  lb. 

Jamaica,  line  orainao'  *°  .  „,  „ 

„ld       per  cwt  73  «  81  0 

rood  middling  to  fine  ...  83  0  110  0 

M«ha.nnRarbled 75  0  8o  0 

food  to  fine SB  0  IJU  u 

Ceylon,       native,       good 

ordinary  72  6  73  6 

fine  ord.  and  and  bold  74  0  7fi  « 

planiation.   fine  to    fine  _,  _^  „  ^ 

fine  orrUnJri- 75  0  76  6 

low  mMlillins 77  «  <9  0 

n.iddlingto  fine    79  6  93  0 

Java.  to.,  ow  ordinary  ...  60  0  66  0 

ord.  to  cood  ordinary  -.  6S  0  78  0 

fine  ordinary  74  0  80  0 

Seilg-errj-aniTellicherry  ^  »  »*  ". 

Mysore,  plantation   SO  0  KK)  0 

Mysore  St  Malabar,  native  72  0  76  0 

Brazil,  ordinary    m  2  nq  « 

gj,d  ordmaiy   68  B  tin  ti 

fine  and  fine  fine  ord.  ...  70  8  75  0 

washed 75  0  80  0 

Costa  Rica  and  0::atemala, 

fini-orri.tolowmid.  ...  76  0  (7  6 

middlliig  to  fine 78  0  85  0 

Cuba.  Porto  Rica  Sto_ 74  0  85  0 

Draffs  and  Dyes— dniy  free 

Aloe  °Kast  Iudi» 60  0  325  0 

Argol,  Cape    ^  2  *2  2 

Balaam,  Peru *  2  „  „ 

Bark,  Cascarilla  20  0  27  0 

Borax  **  5  '^  S 

Camphor,  China   82  6  0  0 

Cantharldea .per  1:>    7  0  8  (> 

Castor  oil,  firsts 0  6f    0  6i 

Saffron 38  0  «  0 

Sarsaparilla,  Jamaioi 18  3  3 

Cochineal- HonJnras  I  rib    2  2  3  6 

Tenerille ^  2  3  8 

Lac  dve,  native 0  4  0  10 

Turmeric— Bengal-prcwt  19  S  19  6 

Mndraa    - 14  0  19  0 

Java 9  0  10  0 

Cutch    22  6  24  0 

G...ml.ier  2t  6  28  8 

Dyewoods — duty  free      £  »  £  « 

Br.-i2il.  Branch per  ton  27  16  29  0 

Do.  second  quality   9  0  18  0 

FnsMc,  Jamaica 6  0  8  5 

Logivood.  Campeachy 8  10  9  10 

Honduras    « 6  15  6  0 

Jamaica  ~ *  15  6  5 

Red  Saudera  - 5  0  6  6 

Sapaii,  Manilla 6  10  9  10 

Slam 7  10  8  0 

Cevlon 0  0  0  0 

Trnlt — Currants,  duty  7b  a  d  s  d 

Patraa    per  cwt  33  0  <0  0 

Vostizia ~. 38  0  46  0 

UUnd  ""  32  0  36  0 

Gulf " 33  0  40  0 

Provincial  - 31  0  35  0 

Figs.  du"V  7s  pei  c«t 

Turkey...Dr  cwl  duty  pd  36  0  70  0 
Plums,  duty  7s  per  cwt 

Frtnch.  bottled 0  0  0  0 

German    0  0  0  0 

Balslns,  duty  7»  per  cwt 

Valencia.  n<:W    38  0  60  0 

Hnicatel 43  0  l:)0  0 

gn<yma,redandCbesmc  36  0  0  0 

tultnna _ - 46  0  60  0 

Ori'gej— 

St  Michael,  Ist  quality, 

(Ut  b  X    0  0  0  0 

Do.  2nd  ciualltv 0  0  0  0 

Valencia 0  0  0  0 

LUrou  it  8t  Ulxa,  i  ch  28  0  32  0 

Sicily per  bol    0  0  0  0 

Lemons — 

Messina per  ca»e    0  0  0  0 

B»icelon»  nuts per  bag  U  0  38  0 

Bpanish  nuts  ...  per  barrel  46  U  4M  0 

Braiil  ni;ts 61  0  62  0 

Cokernui- ter  100  12  0  18  0 

nax— dutyfree                  X  •  <  • 

Riga  K    rer  ton    0  0  0  0 

—   W  F  P  K 76  0  0  0 

8t  Petersburg,  12-bcad  ,..  63  0  64  0 

—            »-head  ...  4i  0  46  0 

^yp'.ian,  Ga.'mntdreeseil    0  0  0  0 

—         native  dltto,...„    0  0  0  0 
Xunp — 'luty  free 

St  Ptral'g.  clean...  per  ton  36  0  36  6 

outshot..   36  0  0  0 

half-ctean    83  0  0  0 

Kllta.  Ithine .„-  _,..    0  0  0  0 

V" -. .    47  0  SO  0 

'                     ~  -inu »...  16  0  21  0 

^ 0  0  0  0 

J- ~-.-  13  0  21  10 

rejeciWua „» 16  0  16  0 

cattiniK   _  12  0  12  10 

Coir — Yam,  good  and  Ine  35  0  60  0 

ord.  o  fair  .........„_.....  2D  0  33  0 

fibre  .—..- .  29  0  36  0 

rope  _»~ 29  0  30  10 

lank....... 0  0  0  0 


Hides — Ox  &Cowprlb    s     d  s  d 

B.  A.andM.  Vid.dry...    0    9  0  12 

Do  &  R.  Grande,  salted    0    7}    0  84 

Brazil,  drv   0    9  0  lOJ 

Dn-saltid 0    71    0  10 

Dr\-salted  JIanritiua 0    8i    0  91 

Rio,  drv  R^o  Grande 0  10  1  OJ 

West  Coast  hides  0  lOi    0  Hi 

Cape,  salted 0    3  0  Sj 

Australian 0    5  0  7| 

New  York 0    6  0  6i 

East  India. 0    6  1  3i 

Kips.  Russia 0    0  0  0 

S.  America  Horse,  pr  hde    8    6  16  0 
Indigfo— duty  free 

ILii^al  perlb    2    6  10  6 

Oude  2    6  7  0 

Madras  10  4  3 

Kurpah 10  8  6 

Guntcreala    2    0  8  0 

Leather — per  lb 

Crop  hides 30to451b9    1     5  1  7i 

do        m        65    1     8  18 

English  butts   ...16        24    1     8  2  4 

do            ...28        38     1     9  2  7 

Forei^-n  butts  ...16        25     1     7  1  10 

do            ...28        60    1     6*    2  0 

Calf  Skins    28        36     2    0  2  10 

do            40        76     1  11  3  1 

do            80      100     1  10  2  8 

Dressing  Hides 16  1  64 

Shaved       do      17  1  11 

Horse  Hides,  English 1    5  1  7i 

do    Spanish  ...perhide    9    0  23  0 

Kips,  Pi'tershurg,  per  lb    0    0  0  0 

do     East  India 0    9  2  2 

Metals — Coi  i>.  r  per  ton  £    a  £  a 

Sheating,  bolts,  &c 97    0  S9  0 

Bottoms lO:     0  0  0 

Old 82    0  0  0 

T.Migh  cake 90    0  0  0 

Best  select 92    0  0  0 

Iron,  per  ton 

Bars,  Stc.,  British  11  10  12  0 

Nail  rods  13  10  15  0 

Hoops..- 15    0  17  0 

Sheets    18    0  20  0 

Piir.  So.  1,  Wales  0    0  0  0 

Bars,  Wales.  11     0  12  0 

Rails  11     0  12  0 

Pig,  No.  1.  Clyde 5  10  6  15 

Swedish 17  10  0  0 

Lead,  per  ton— Eng.  |.lg.  20  10  0  0 

shet  21  10  21  15 

red  lead 23  10  24  0 

white  dA 28     6  0  0 

patent  shot  22  15  0  0 

Spariish  i.ig  20    5  0  0 

Steel,  Swe.:i^h  in  kegs...  IS  10  0  0 

In  fa^'goU 19    0  0  0 

Spelter per  ton  23     6  23  10 

Tin.  Engliah  bl  cks,  plonl4S    0  0  0 

bars  in  barrels 14!)    0  0  0 

ReOned  162    0  0  0 

Banca 150    0  0  0 

Straits  142     0  0  0 

Tin  Plate-,  per  box               s    d  ad 

Charcoal,  I  C  44    0  46  0 

Coke,  I  C 39     P  41  0 

Molasses— duty  1/UpcwtlO    0  12  6 

Oils— tish                          £    s  £  • 

fl)-rm  per  tun  86    0  87  0 

Southern,  pale 38    0  0  0 

Seal,  pale 39  10  40  0 

Cod     40    0  41  0 

Fjist  India 28    0  0  0 

0  ive,  Gallipoll    47    0  48  0 

Sicilv 44    0  0  0 

.Malaga 46    0  0  0 

Seed.  Linseed jier  ton  35    6  36  10 

Rape  r>^tiued  English...  41     0  0  0 

Do  Foreign   42    0  0  0 

Brown    39    0  0  0 

Cocoa-nut 35    0  38  10 

Palm  (I-agos)  -10    0  0  0 

Oil  Ciikcs,  Linseed,  Eng.  11  10  11  16 

Forcigi 9  10  11  0 

Rape  6  2/6      0  0 

Oil  Keeds —                            s    d  ad 

Linaeed per  qr  62     8  61  0 

Rape,  <  alcutla,  R.A.'r.  00    0  61  0 

Pelro:»um-Relinel.prg»l     1     64     1  64 

KeCned  coal  oil    16  16 

ProTisions— <luty  free 

Bulter--Waterfordpr.cwtllO    0  124  0 

Carlow  \U    0  128  0 

Cork,  2nda    112    0  116  0 

Limerick  104    0  :10  0 

Friesland  Ireah     120    0  122  0 

American „..  70    0  100  0 

Jcrey    98    0  112  0 

Bjc  n,  singed- Waterfd.  74    0  76  0 

Han. burg  6C    0  70  0 

llama,  York 90    0  116  0 

Iri  h    80    0  112  0 

L«rd  —  Wat^rlord      and 

Limerick  bladder  ...  68    0  71  0 

Cork  and  Belfast  do  ...    0    0  0  0 

Firkin  and  keg  Irish  ...  68    0  62  0 

Anierlcan  &  Canadlaa    0    0  0  0 

Cask  do               do           0    0  0  0 

Poik— Ainer  itCan.pr.bl.    0    0  0  0 

Beef- Amer.&  tan.pr.tc.    0    0  0  0 

Cheese- Edam 60    0  68  0 

Gonda 62    0  68  0 

Canter    0    0  0  0 

American  6u    0  64  0 

Bice — duly  free 

Be.  tial,  white perrwtlO    0  14  6 

Do  ergo   3    0  ft  6 

Madras  10    6  11  6 

Arracati.  Kanyoon,  Ac...    8    6  10  6 

Ja»a  0    0  0  0 

Saltpetre— 

B««gal per  cwl  26    0  29  6 

BomlMiy  and  Madras ...     0    0  0  0 

EuglUh,  refined  32    0  33  0 

KtUate  of  HaU.. 16    0  16  6 


Sa^o — dutv  44d  per  cwt  s  d  s  d 

Pearl  '. per  cwt  16  0  20  0 

Seeds— Caraway...pr  cwt  38  0  88  0 

Canary per  qr  50  0  54  0 

Clover,  red  per  cwt  50  0  76  0 

white  70  0  86  0 

Cor  ander   25  0  26  0 

IJn-eed,  foreijn,  ...  perqr  57  0  63  0 

Bombay  0  0  0  0 

Mu-tard,  brown. ..per  bush  13  0  18  0 

white 8  0  10  0 

Rape  per  last  of  10  qrs  ..,£30  0  32  0 

Silk — duty  free                   s  d  ad 

Surdah perlb  24  0  29  0 

C  ssimbuzar 14  8  28  8 

Gomuea  13  0  28  6 

Comenolly 13  6  24  0 

China,  T-atleo  22  0  31  6 

Tavs.ain 17  6  27  6 

Canton 16  6  23  0 

Raws— White  Novi 42  0  48  0 

Fossombrone 34  0  38  0 

Royals 32  0  38  0 

Milan  32  0  38  0 

Organzines — 

Piedmont  22-24 42  0  47  0 

Do.        21-28 42  0  47  0 

Milan  8t   Bel  gam  18-20  41  0  48  0 

Do.               22-24  41  0  48  0 

Do.               24-28  41  0  48  0 

1)0.               23-32  41  0  48  0 

Trams— Milan.  22-24  39  0  46  0 

Do.          24  28  39  0  46  0 

Brutias— Short  reel 39  0  15  0 

Persians  11  8  14  0 

Spices — Pepper,  duty  free 

.Malabar,  Sk. perlb    0  6i  0  74 

Eastern   0  84  0  8} 

White 1  IJ  1  » 

Pimento,  duty  free 

Mid  and  good per  lb    0  2j  0  3 

Cinnamon,  dutv  free 

Cevlon,  1,  2,3    2  6  S  10 

Malabar  and  Telllcerry    2  8  3  0 

Cassia    LIgnea,    duty 

free per  cwt  86  0  91  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    perlb    0  65  1  7 

Zanzibar   and    Bourbon    0  74  0  74 

Ginger,  duty  free 

E.  India,  com....per  cwt  3S  0  39  0 

Do  Cochin  &.  Calicut..  42  0  115  0 

African    44  0  46  0 

Mace,  duty  free per  lb    3  6  4  9 

Nutmeg:', duty  free  2  6  4  2 

Spirits— Hum,  duty  10^  2d  per  gal. 
Jamiiica,  per  eal.,  bond, 

15  to  25  O  P  3  4  3  8 

30  to  35   —    3  6  3  9 

fine  marks  4  2  4  8 

Dem<Tara,        proof 1  11  2  1 

Leeward  Island  —  18  18 

East  India            —  15  16 

Foreign                —  14  16 

Brandy,  duty  lOa  6d  per  git 

Vintage  off '8p„ ^  '  I  3 

1";;-"'  !sc9 ::::::;::  t  ;  7  0 

In  hhds     (^^^j  8  4  8  6 

Geneva,  co.-nmon 2  4  2  6 

Fine 3  0  3  2 

Corn  spirits,  pf  dutv  paid  12  0  0  0 

Spirits  fo.b.  Expor  ation     18  2  0 

Malt  aiilrits,  duty  paid    ...  12  0  14  0 
Snffar — Per  ewt — Duty  paid 
British  Plantation— Uaty. 

grocery  yellow 5/3  31  0  35  0 

refl..ing V,4«&5/3  26  0  31  6 

Foreig:i  Mu.covado,  low  to 

hue  yel.  grocery  ...6/3  31  0  36  0 

low  to  gd  refi...4',«)&5/3  26  0  31  8 
Mauritius,  crystallscd — 

Nos.  16  ^  17  5/8  3'!  0  37  0 

13  i>  14  6/3  84  0  36  0 

10  k  12  —  30  6  3.')  0 

Svrups.livtogdvcl.lSftS/a  2i  6  31  0 

lowtoflnebr.wn...l/!itVJ  22  0  27  6 
Bengal,  Benare.,low  to  fine 

white   6/346/8    0  0  0  0 

Date,lw.olineyl...4/VISt6/3  28  8  32  0 
very      low      to      fi^.e 

brown  -yScHa  20  0  27  6 

Penang,  superior  yellow  to 

goud  wliile aalnejH  33  0  38  0 

low  tolli.eye  low.4^Si6/3  2tl  8  32  6 

low  to  flue  browii_.Vilt«9  20  0  28  0 
Madras — 

crystullbcd  wliite 6/8  3.1  8  33  6 

low  tu  tine  yellow...5/3  30  0  35  0 
Native,  low  brmvn  tn  low 

ycllosr   i/k-M  20  0  26  8 

Jaggery    -U  20  C  22  6 

Slam  and  Clilim,  low    to 

good  white 5/311:6/8  33  0  36  0 

low  to  fine  yellow  and 

grey 4«Su5fl  28  6  32  6 

brown   «S:«9  20  0  28  0 

Manila,  clayed, common  to 

good  4/  24  6  25  6 

Muscovado ii  20  6  23  6 

Java — 

low  to  good  white  ...  6/8  34  0  36  0 
low  to  tine  >ellow  and 

grey 6/3  30  0  33  0 

Havana,  white,  above  No. 

18 —    0000 

florctt^  Nos.  16  ili8..6A  36  0  37  0 

yellow,             12  i  14..6/3  33  0  35  II 

—                  10  kll..—  30  a  32  0 

brown.                7  k    »..V;  27  0  29  6 

Bahia  ft  Maroiin,  low  grcv 

to  good  white    &'j  29  0  33  6 

low  to  fine  lir.iWn.^'J^W  21  0  28  0 
Pernani.l'af  alba, ^. Mil  cei(p, 

low  to  good  whiti  ....v:)  32  6  33  « 

yellow 4IVIUV3  i»  0  .al  tt 

low  to  fine  brown.vat4i9  23  0  28  0 


Refined — For  consumption    ads 

8  to  10  lb  loaves    0    0      0 

12  to  14  loaves   0    0      0 

Tillers,  22  to  24  lb     ...    40    8    44 

Lumps,  45  lb ,19    8      0 

Wet  crushed  86    6    38 

Pieces    30    0    36 

Bastard  0    0      0 

Treacle 16    0    18 

For  export,  free  on  lioard 
Turkey  loaves,  1  to  4  lb    0    0      0 

6  lb  loaves  40    0      0 

101b    do      39    0      0 

141b    do      0    0      0 

Titlers  22  to  23  Ih 39    0      0 

Lumps  40  to  46  lb    0    0      0 

Crushed  31    0    33 

Bastards 23    0     27 

Treacle 16    0     17 

Dutch,  refined,  f.o.i>.  in  Holland 

6  lb  1  aves 41    0      0 

10  1b    do      40    0      0 

Superfine  crushed 40    0      0 

No.  1,  crushed    34    9      0 

No  2 34    0      0 

Belgian  refined,  f.o.*.t.  at  Antwerp 

4  and  3  Kilo  loaves  40    0    41 

Crushed,  1  34    6      0 

Tallow — duty  free,  per  cwt 

St  Petersburg,  1st  Y  C...  44  0  0 
Tar- Stockholm ...  pr  brl  26    0      0 

Arhangel 29    0      0 

Tea— imty  8d  lerlb 

Monings  and  Oouack^ 0    94    2 

New  Se^BLin's  Kaisows  ...    0    8      2 

Pakling  13      2 

SoMchoiigs 0  11      2 

Oiilongs  0  11      2 

Sctd.Orge.Pek.(Poochow)  14  2 
3ceiited  Caners  (Foochow)  10  2 
Sctd.Orge.Prko- (Canton)  0  10  2 
Scented  Capers  (Canton),.,    0    9      3 

Fl'wery  Pekoe,  fine.,., 2    9      3 

Gunpowder,  Fychow   and 

Moyuiie,  finest  3    2      3 

Imperial,  Pingsuey,  finest  2  2  2 
Young  H^8on,   Pingsuey, 

finest 2    2      2 

Fychow  StMoyune,  finest    3    8      2 

Hysnii,  finest 3    8      4 

Twankay 0    7      1 

Timber  —  Timber  and 
Hewn  Wi.od— Uantzic 
A  Memel  fir.. .per  load  50    0  100 

Riga  lir    70    0    76 

Swedish  fir 13     0     53 

Canada  red  pine   70    0  100 

—  yollo>ipine,;arge  85    0  105 

—  —        small  65.  0    75 
N.BrnBwk,&Can3d,pine  80    0  120 

Quebec  oak    130    0  1-10 

Bailie  oak  75    0  130 

African  oak  170    0  190 

Ii.dian  teake  290    0  310 

Wainscot  iogs  19  ft  each  (JO    0  110 

Deals  k  Sawn  &  Prepared  Wood — 
N.-rway.Petersbg  stand  £10    0     12 

Swedish  »  10     13 

Russian   9  10    14 

Finlaud    7  10      8 

Cunaiia  let  piiie 20    0    22 

—  2nd 16     0     16 

American  spruce  9    6      9 

Dautzic  deck,  each  l/s  0    29a 

Staves — 

Baltic,  per  n-.ille £180    0  230 

Uuebec,  p-rstandwrddo.  92  10  96 
Tobacco— dy3/plb45pct.  a  d  a 
Mur>land,  per  lb,  bond»...  0  8  0 
Virginia  leaf 0    64    0 

—  strlpt 0    8      1 

Kentucky  leaf  0    6      0 

—        strlpt    0    8      0 

Negrohead   dut\  4/ti    I     1       3 

Columbianlf.duiy3/St6po  0  84  2 
Havana    2     2      6 

—  cigars,  bddut)' 6/.,.     e    0    22 
Tnrpentiae— per  ;;wt 
Americiiii  spirit,  «th  cks  42    0      0 

Freiicli  do  41     0      0 

Wool— English— per  pack  of  210  lbs 

Flee'  e-*  S.  Down  liogs...£21  10    22 

Half-bred  hogs 21  10    22 

Kent  Heeces   22    0    22 

S.Downewos&wetbrs  ID    0     20 

Leltsjstcr  do  2'2    0    24 

Sor  s — IHotblagrpicklck  19    0     2C 

Prime  16    0    17 

Choice 16    0    16 

Super    14    0     14 

Ciinihing— Weter  mat  22    0    22 

I'lililock 10  10    20 

C<  mnioM    IB    0    19 

Hogmatching 23    0     23 

Plckl'.ck  luaioldng.,   11)  1(1    20 

Super  ._  18    0    19 

C'donla  — t"  r  .b  Ida 

Syiney,- Fleece  Ut  amb...    16      2 

Scoured,  die 16      2 

Unwashed  0    9      1 

Locks  and  pieces  10      1 

Sllpe  and  skius 1    2      1 

P.  Phillp-Fleec'j  &  lamb     16      2 

hcnured,  &c 17      2 

Unwashed  0    9      1 

Locks  Slid  ideces  ,...  4      2 

A'lelaldc-Kleece  &  lamb  3       I 

Sc  ured  *r 1     6      2 

Unwashed 0     7      1 

Locks  and  pieces  0  I 

V.  U.  i.il-Heecoiklauib     14      2 

Scoured.  &c I     6       » 

t'nwa»he<l  OKI 

UKks  and  pliKica  10      1 

Cipe  U.  Hope— Heooe 

ano  Inmb 13       1 

Scoured,  Ac 14      2 

UuWBltla4  0     8      U 
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RAILWAYS. 

0«DI!«A»T  SBAREH  AKO  STOCM. 


Al'tlio-      ^ 
rl»d     I    S 


Xune. 


'li 


"023J«0/ 

2S77:t 

87360«( 

"(XKHI 

S1.117.10( 

B12"S6<; 
11S927,V, 
nr.»275A 
4.W00(W 

410000; 

■1280868' 

ii;j(i70i 

1116350; 
13;«461M 

0839912.  [ 
8291017; 
J0S92199, 

r70tif.8s;, 

54f2553/, 

3887630' 
(K1370;, 
60370. 

coooo; 

8250000^. 

HOOflCi 

13099396, 

P78633; 

oiwioo;' 

2(1133331, 

1269082/ 

17010605 

1076000; 

3230140? 

270OOtl( 

1652600' 

1498300' 

40I.S820; 

17il3S6o; 

17M3860;, 

160(i<)i 

8773CO;i 

260000/ 

200000! 


St  k; 100 
Stk  100 

10  I  «.n 

iitkilOO 
20  20 
Sll  100 
20  ,  20 
Stk  100 
Pik  100 
Stk  100 
SrK  100 
?tk  100 
SikllOO 
Mk  100 
Stk, 100 
Slk  100 
Stk^lOO 
Slk  100 
Stk  100  I 
Stk  100  i 
Slk  100  I 
Slk  1(X)  i 
Stk  100 
Slk  100 
Stk  100 
Stk  100 
StkjlOO 
SlkjlOO 
10  10 
StkilOO 
10  i  10 
Stk  100 
Stk'lOO 
Stk  1110 

stmoo 

StkilOO 
f^tk  100 
Stk  100 
Stk  100 
St  I;  1(H) 
Slk  1(K1 
Stk  100 
Stk  100 
Stk  100 
Stk, 100 
20  I  20 
Stk'lOO 
Stk  100 
1X>  i  10 


Uristol  and  Exeter 

Cale'fonian   

Do  Ordinary  Now  lsiudat£7 

Cambrian • 

Ccriiwall - 

Ihi'lln  and  Belfast  Junction  ... 

Ka^t  London 

OIniiKow  anil  South-Wcitern  ... 

Great  Eastern  

r>0  Fast  Anplian  Nn.  2 

flreat  North  of  Scotland  

rircat  Northern   

Dn  A\  A  neves nodvd. 'tit  J 
1)0  n  1  6  %  ba.s  been  paid  B    ( 

Do  1869 

1)0  1870 

(^reat-outhe^n&We^t^n  (Irelnd) 

Or«at  Wi  stern,  Consol  Ordinary 

Highland  

Laticasltire  and  Yorkshire    

London,  Brighton,  &  S.  Coast... 

Lon..Chat.,&  Dover,  Arbitration 

1-0  don  antl  North-Western 

London  and  Sonth-Western 

Manchester,  Shelf.,  &  Lincolnsli 

Metropolitan 

Do  Prid.  (Defdrecvgnodivl 
DoDeM  Vtil6%ispdtoPrf) 
Do  Redeemable  

Metropolitan  District 

Metropolitan  dk  St  John's  Wood 

Midland 

Do  Birmingham  and  Derby... 

Moninouthshiio  

Nonlt  British  

Do  Edinburirh,  Prtb.&Dudce 

\orth-Ka;tern  Consols 

North  London 

North  StafTordshlre 

Kti>  ini).  y 

8l>ri'i<s1iire  Uition  

Sontli  ftevon    

Soiith-Ki.6tern 

DoPrM  (liefdrecvgnodlv) 
Do  Difd  t'tllfi%i8pdtoPrf(" 

^taine?,  Wokiiighatn,  A  Woking 

T»ft  Vale  

Waterford  and  Centra'  Ireland 

Wliitby,  Redcar,  &  Middlesboro. 


Ill 

109 


29 
« 

5 
126 

•«JJ 

39 
135 

169 


111 
118} 
119 
154i 

77S 

24 
146J 
106 

85 

63J 

92 

30 

lOi 

29i 

141 
Ul 
118 

821 

60 

63 
123 

76 

82 

73 

73 
104 
123 

87 

16i 
175 

22 

75 


PRKFtiiF.NCE  Share!!  and  Stocks. 
no«566ir8t'i  100  "Hrlsfol  «ud  KxeterT'Jt  ....~ 

376000;|  Stk  100    Caledonian  6%,  No.2 

Do  Scottish  N.E.,  45%  . 


I  StkilOO 
27K667;;  Stk  100 
ICOtXtO/i  Stk  100 

830000;  sikaoo 
6OOOOO;  StkilOO 


200000J 
400000/ 
166250/ 


M3S41 


Stk 
Stk 
Stk 
100 


960000/ 

960000' 

641817/ 

192380' 

8000001 

SOiOOOl 
12982621 

7CO00OI 

SIOOOC 
lOOOOOC 

676000/ 

2e:oeoi 

18291001 

4436287; 

10017487 
466600100 
794040/  Stk 
28006M  8U 
287794/  Slk 
688048/  Oik 
Stk 
161013/  SU 
393386/  stk 
262000/ 
220000; 
WUSI 
220OOOJ 
»70000; 
712771 
4600001 
87X0001 
172600 


62630 
26000/ 
179«8e3J 
1I87416I 
686728J 
676000/ 
2444129/ 

20066001 
1791891/ 

60872 
460000/ 
1060000 
2815106 

68600 


ICO 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Slk 


Do  do  Aberdeen,  gua.  6%...... 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

100       Dodo  Diindeeaiid  Arbroath... 

all    Cornwall  4^%  guaranteed    

100   Gla«gow4Sth.  Western  gna  6% 
100   (jreat  Eaatem,  5%  Metropolitan 
Stock,  scrip,  Issued  at  105... 
41i      Do  do  do       ... 

100       1)0  E.  Counties  Exten.  No.  1 

100       Do  do  do  No.  2 

100    •  Do  do  6% 

100       Do  E.  Union  4%  guaranteed.. 

100       Do  Norfolk  6%  Ext,  1846 

100       Do  do  61%  l;xt.,1847 

100   Great  Northern  6%    

100  Do  6%,  redeem,  at  10%  pm... 
100  Do4i%  do  do  do 
100  Do  6%  do  at  6%  pm  ... 
100  DoLeed>,Brad.,&IIalifax,6% 
100  OnatNorthof  Scotland, Istpref. 
100  Great  Bth.  &  Wst.  (Ireland)  4% 
100  ;Ot.W.— Hont-chargepergua.6% 
100  I    Do  Consolidated  guaran.  6% 

all  iLancaiter  and  Carlislc,4i% 

100  Lanisuhire  and  Yc.-kshire  6%... 


100  Do  Bamsley,  5(  3s  10d%  .. 

100      Do  6%  (East  Lancashire) 

100  Do41%  (Blaclt'umpurchMe) 

100  London  4  Brighton,5%gua-No.l 

:00       Do  8%  do    No.  2 

100      Do  6%  do 

100      Do  6%  do    No.  4 

100       Do  7%  do 

100  Do  6%  do  (W.  E.  A  C.  P.)  .. 

Stk  100       Do  4%  do  1860 

Slk  100  London 4 N.W,CANunoaton6% 

8;k  100  London48.W.,-%,lale3rdShrs. 

Do  (Portsmut  h.  perpet.  anns.) 

100  M»nche«ter,8bef,,!!Llucoln,6% 

...~..k  -    nil  Do              do          do        en 

866688if8lk  100  Do              do          do     3}% 

10      6  Do              do  redeemable  6% 

Slk  100  Mlland  Coiuolidated.  6% 

Stk  10  Do  do  Bristol  4  Blrmtng.,6% 

8(k  100       Do  do  41%  redeemable 

SU  100       Do  do  4i%  irredeemabl 

Stk  100  Do  Leicester  4  llitchen,  4%... 

Stk  100  North  Uritiita  Consol.  4%,  No.  1 


Stk 
Slk 
Stk 
26 
BU 
Stk 
Stk 
20 
176290J  Stk 


1099671 

4ooa 


tk 
MV6 


100   Nortli-EasUrn-Con>oIidated4% 

100  I    Do  .41%  redecmabia  

100      Do<U.N.E.4% ) 

ml    Do   lUei wick  capital   f 

100       Do  Stoctn.  4  DarloKtn.A,  6% 

100       Do  do  B  and  C,  6%    

100       Do  VS  eat  Hartlepool , 

all   Noitb  SttlTurdibiro   , 

100  iSouti)  DeTon,  rent-charge,.,., 
100  I     Do  0  %  

all  |ttouth-£Mt«iii(K«ad.uiiJI0i6d) 


110 
109 
129 

100 

116 


114i 

ii3i 

136 


104 
HI 
111 
130 
109 
142 
126 
90 
116i 
165 

132 
61 

72 
01 
140 
136 
104 
104 

96 

91 

96 
103 


136 

95 

221 
112 
108 

23 


RAILWAYS. 
Prkfikkbcb  SnABKS  ASB  STOCKS-Contlnued. 


Autho- 
listd 
Issue. 


481300' 
503000/ 


200000/ 


—  ■- 

£ 

J3 

3 

P. 

Stk 

100 

Stk 

100 

Stk  100 
StkilOO 

S  i 


Sonth-Eastem  4i%    

Do  fixed  41%   

T»?  Vale,  No.  1  

Waterford  *  Central  Treland,6% 


176 


Pkkff.pesce  Shares  A;  Stocks,  with  Dividends  Con- 
tingent ON  THE   PllOFITS   OF    l-ACtl  SEPARATE   YkaR. 

T!airdonian.  41%  guaraiiteeii' 


748I80; 
1113070' 

34.31flO( 

620000' 

647991; 

335000' 
1122600' 
1240000/ 

3169fl0; 

SOOtXXV 
1075000/ 

2oo(xxt; 

6016991' 
482050/ 
218030/ 
613«.50; 
400090/ 
302600' 
125120 
650000; 
94717 
13,3900/  Stk 
716000/  Stk 
941000' 


Stk  100 
Stk  100 
StkilOO 
StklOO 
Stk'lOC 
Stk  100 
Stk'lOO 
Stk  Wt 
Stk  100 

stk;ioo 

StklOO 
S'klOO 
Stk  100 


Stk 

030970')  Stk 
1001335';  Stk 

40!l(i5«;  Stk 
46941831  .-^tk 
2426676/  Stk 

2-10000/  Stk 

300000' 

86OOOO; 

I6OOOO0; 

40857 

3000001 

100000' 

600000/ 

i6oo(X)o; 


100 
100 
6} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
10 
100 
100 

ino 

100 


Do  Scot.  Central,  min.  7  %... 

Do  do  -1^  %  trrodcemable*  ... 

Do  4  %  convrtlble,  issuedatSO 
Great  Eastern,  4i  %.  1861  ...) 

Do  41  %,  1863  ...J 

Do  6    %,  1862  

Do  New  5    %,1863  

Do  do  6    %,  1864 

Great  Northern,  5  %,  irredmble 

Do  Permanent  0  % 

Do  Boston  and  Sleaford,  41  % 
Great  Western— ConsI.Pref.6% 
Great  North  of  Scotland  .41  % ,  A 

Do  41  %  pref..  B 

Highland  A,  41  %   

DoB,  5% , 

Kent  Coast,  6%  B 

Lancashire  A  Yorks.,  New  4  % 
London,Brig'<ton,4c.,41%,1858 


105 
103 
101 


4t  %,  18,W 

4  %,  1860 
41%,  1861 
41  %,  1863 

5  %,  1866 

5  %,  1866 

6  %,  1866 


98 
108 
106 
105 

62i 
1161 

9t 

91 
103 
113 

101 
101 
101 
101 

63 
114* 


Do  do 

Do  do 

Do  do 

Do  do 

Do  do 

Do  No.  6 

Do  No.  7 

Lon.,  Chat.. &c.,  Arbitiatii, 41  % 
London  and  North-Western  5  % 
Do  Bedford  and  Cambii'ige... 
Do  Shrewsbury  &  Welshpool 
T.on<lon  &  South- Western,  41  " 

Do  r>o  6 

Manchster.  Shff,  &  Line,  5  %  1865 

Metropolitan,  6  %  

Do  New,  6  %    

Do  6  %.  1869    

Metropolitan  Distriet,  6  % 
640(100'  Stk'lOO   Midland,  A  6  %  preference 

6000001  Stk  100  I     Do         13  6  %  preference 1141 

Stk  100  !     Do         C  6  %  |ll4i 

...         Stk  100  I    Do        D6%  114i 

125227    23  I  22        Do  6%  opt.to  con.Aug.31,1872    ... 
126000    16  ,  16  '     Do6%opt.tocon.AugJl,1873'  22 

146100    20      14        Do  5%  do 161 

3860198/  StklOO  North  British  Consol.  4%,  No.  2,  87 
21050691  Stk  100  Do  l-:din.  &  Glas.,  Ordy,  41  %|l04 
18690001  Stk  100  North-Easlern,  41  %  redeenib'e  103 
635(HH1I  Stk  100       Do  Stockton  &  Darl,  Class  D*    ... 

2613000'  Stk  100        Do  6  %  

16666(1?      6       6        DoNeiv6/8hs5%  ConJan.'76 
700(XKW|  Stk  100    North  London,  41  %  (max  5  %) 

60.50001,  Stk  liX)    North  Stall'ordsbire,  5  %  

213000;|  Stk  100    Khimney.  6  %,  1864 

300000'!  Stk  100    South-Eai.tcin,41%,  1869,  No,  2 
1200000'!  Stk  100        Do  41%   1862,  N0.3    ... 

6915001  StklOO        Do  6%,  1861 

7000001  Stk  100       Do  6  %  Charing  Cross,  1863 

268201 1  Stk  100 Do  6%  1864 

*  Failure  of  full  alvidetids  in  any  given  l-yenr  not  to  bo 
made  good  out  of  the  profits  of  auy  subseaiient  1-vear. 


104 
8J 


111 

118 


LiHU  LlASID  AT  FiXKD  RXKTALS. 


Stk 
100 
Stk 
Stk 
Slk 
Slk 
Slk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 
Stk 
Slk 
60 
Stk 
Stk 
Stk 
Rik 
Stk 
Stk 
Stk 
Blk 
Stk 
Stk 
Stk 
60 
60 
Stk 
Slk 


Name 


Leasing 
Companies. 


Stk  loo 
StklOO 
StklOO 
26  1*11 


Birkenhead  

Do -41%  Pref 

Buckinghamshire   

Chester  and  Holyhead  ... 

Do  61%    

Do  6%  

Clydesdale,  guaranteed... 
Colchester,  Stour  Valley 
Dundee,  Perth,  4  Aberd.J. 

Do  Preference .... 

Do  let  Class  Preference 
East  Lincoln  guar.  6  %... 
Gloster  and  Dean  Forest 
Gt.  Eastero,Newni.4cJJ% 

Do  E.  Anglian  B  6  %... 

Do  do  C  7  %    

Do  to  No.  1,6  %    

Hull  ant!  Selby    

Lancaster  and  Carlisle  ... 
London  and  Blackwal  I... 

!     Do  41%    

London  end  Greenwich... 
I     Do  Preference .... 
ILondon,  Tilbury,  4  South. 

Lowestoft  gua.  4%    

;     Do  6%  

,Midland,  Bradford,  Prof. 

Do  Math  ck,  6  % 

'Mid  Kent  (Ciay  Line)  ... 
Northern  4  Eaa.ern,  £  % 

Do  6  %  

North-Eaatern  —  Ilarllcpl 
North  A  ath.-West.  June. 
N.-We«t.  A  perp,pref.6% 

Do  B  nilnlroum  IJ  %  ... 
Nolting.  4  Oranth.  R4  0 
Preston  and  Wyre . 


L.*N.W.&G.W 

Do  

Lon.  &  N.-W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  &  G.  E. 
Caledonian    ... 

Do  

Do  

GreatNorthcri. 
Great  Western 
Great  Eastern. 

Do  

Do  

Do   

Nnh.-E.— York 
Lon  4  N..W... 
Great  Eastern.. 

Do   

South-Eastern. 

Do   

Peto  ana  Co.... 
Great  Eastern.. 

Do  

Midland 

Do    

1...  C,  4  Dr.... 
Great  Eastern. 

Do  

N.-E.— Berwk. 
LStNWlI.StNL 
Mldlaud 

Do  

GreatNorthern 
L.*N,-WAL.Y 


S  «' 


96 
104 
97 
58 
129 
118 


104 
101 
64 


07 


166 
115 
106 
97 
46 


RAILWAYS. 
LrsM  LBA8EP  AT  FiXKD  RsKTAts — Continued. 


StklOO 
StklOO 
10  i  all 
StklOO 
StklOO 
Stk  all 
StklOO 
StklOO 
20  all 
20  all 
20  all 
StklOO 


Name.  I      Leasing       ^^ 

I    Companies,    ^j; 

Royston,  Hitch,  and  Sbep.  GrentNorthern  135 
Shrewsbury  and  Hereford  L4N-WAP.W.'  ... 
Slirewsbury  and  Hereford  L&N-W  &G.W.  ... 
S.Yorkshire  ,t  River  Dun  Mane.  4  Sheff.  118 

Do  4  %  guaranteed    ...,     Do  

Do  5  %  guaranteed Do   114 

Victoria  Statu.  4  Pimlico  Ot.  Wstm..  «c.    ... 

West  Cornwiill    Associatd.Co.'s   30 

West  Loiuion,  Class  A  I  W.  Lon  Ex.  (    ... 

DodassB \  Lon..tN.-W.<     ... 

DoCassC )     4G.W (.     9 

Weymouth  4  Portland  ...  O.  W.  4  8.-W.i  ... 

Debestubk  Stocks. 


Autho- 
rised 
Issue. 


100000/ 

270000 

8320731 

1500000/ 

297600O' 

28362761 

1675000/ 

6682531 

27426631 

20797161 

1000001 

10092971 

13062391 

6871601 

62330581 

682660/ 

2836757 

3108301 

1000000' 

300000' 

3722651 

600l»l/ 

283261/ 

9500001 

1120290' 

10013171 

244073' 

292694' 

202027' 

1001810' 

841467' 

191010; 

67980' 

6(XX)00' 

4369263' 

3350001 


StklOO 
...  I  75 
StklOO 
StklOO 
StklOO 
StklOO 
StklOO 
Stk  100 
StklOO 
FjtklOO 
StkilOO 
StkilOO 
Slk  100 
Stk  100 


tk  100 


Name. 


Cornwall,  guaranteed 41%  109 

East  London 6  %,  95 

Great  Eastern 4  %    ... 

Do  A 6  %  116 

Do  B,  1887,  redecmab!e...5  %  116 

Great  Northern    4  %  103 

threat  Western 4  %  101 

Do  41%  101 

no  41%  108 

Do  6  %  119 

Highland  4}%  104 

Lancashire  and  York^hire...4  %il02i 
London,  Briihton, 4c 4  %I100 

Do  perpetual 41%'l07 

Lond.,  Chat,  4  Dover  Arl>.41%ll03    ! 

Do  B  41%    991 

London  and  North  Westem4  %  103    i 

Do  do  31%    ...    I 

London  4  South  Western  A.4  %  lOli  ! 
Mnuchester  Sheliield,  4C...6  %  116    ' 

Bo                   do  +!';<,  107 

lletropolitan    ,4  %l  99 

Do 4i%[l05    I 

MetropoltUn  District 6  'tbll82 

Midlsnd 4  %  102    i 

Do  41%I106    ■ 

Do  41%!l09    i 

North  Rritisli,  E.  P.  4  D.B.5  %l  ...    ■ 
North  Ea,i.ern 4  %ll02    I 

Do  4S')t!lC9 

North  London 4}%  109 


Stk'lOO  ;S.iuth  Devon    5  %:ill 

StkilOO    South  Eastern  PerpotBal  ...4  %    ... 

StkilOO        Do  do  1867 6  %  119 

Stk|  76        Do  do  1368 6  %  102 

StkilOO    Soiith  Yorkshl-e,  4c 4}%  107 

HitiTisH  Possessions^ 


3099011 

5131336/ 

62613 

6000(KI/ 

6000001 

60000' 

37000 

136O00' 

112000; 

100000' 

lOOOOtX)/ 

25000 

32(XX)0 

21913050 

160(HX)0l 

416000' 

9500 

3426144/ 

6000001 

270600 

2919260/ 

1733947/ 

788722/ 

6340351' 

13715360 

9391 

8686 

46074 

eoooooi 

62-1600/ 

360(XX)/ 

60000 

425000/ 

109700 

647000/ 

760000 

10182001 

205000/ 
6601.10' 

6060430/ 

1000000/ 

600000/ 

1710 

41416 

10694 


236000 

2I(XX)0 

286(X)01 


60000/ 

8399200/ 

71000 


100  1100 

100  !ioo 

StklOO 


10 

UK.) 
Stk 
Stk 
20 
stk 

100 

100 
Stk 
20 
Stk 
Stk 
Stk 

100 
10 

Stk 
100 

106 
100 
100 
100 
Stk 
20 
20 
20 
Stk 
Stk 
S'k 
20 
f«tk 
201 
I  (XI 
I IX) 
100 
100 

100 
100 

Slk 
Slk 
Btk 

2 
20 
60 
100 
100 
100 


Stk 
10 
stk 
stk 
100 


10 
100 
1(K) 
100 
■iDi/0 
100 
100 
nil 
100 

20 
100 
100 
100 
100 

10 


Atlantic  4  St  Lawrence  shares    96 

Do  6%  Sterling  Mort.  Bonds  100 
Hoinbay,Baroda4C.Indiag.6%  1061 
3tttlnl,)4  Lake  HuronPreference     61 

Do  do  61%  Bon.ts.  1872-3-4  ...    89 

Chpc  guaranteed  6% 94 

Carnatic,  Llm.,  guaranteed  5?(,  lOoj 

Do  do.  Issued  at  128  pm <Z1* 

Deraerara 1  ... 

Do  7%  perpetual  r-refercnceillO 
Dunodlu  ,fe  P.  Chaliner8,Liin  ,5%  91 
t:.isteru  Bengal,  guaranteed  5%  107 

Do  :o  6%    ... 

Do  do  4  %  Debentures 

Ea^t  Indian,  guaranteed  6  %  ...  X09 

Do  Iircdiemable  41  %  Debe".  103 
Eoropean4N..A„6%lMrt.Bd,lS99  77 
Glasgow  and  Cape  Breton  (Nova 

Scotia)  Coal  &  Rail  Co,  Llm    101 
Grand  Trunk  of  Cana  a   20J 

DoE(iuiii.Mort.Bd8,lchrg.0%  101 


Do        2nd        do  Scrip 100 

Do  Ist  Preference  Bonds 77    ' 

Do  2nd       do  38    1 

Do3ra        do       Stock 45 

Do  4th        do  do      271 

100  iGreat  Indian  Peninsula,  ga«.5%  107    1 
12       Do  New  do  5%    121 

0       Do  New  do  5%     e{ 

2       Do  Now  do  6%     21 

100       Do  4%  Debenture  Stock  94    | 

100    Great  South,  of  India,  guar.  8%  106    I 

100       Do4j% 101    I 

2       Do  

100       Do  41%  Per])etual  Debenture..  101 

101  Great  Western  of  Canada 22^  1 

100       Do  li%  Bonds,  payable  1873...  103    ' 
1(X)        Do64'!(,     do  do       1877-8'1(U     , 

1(X)        Do  6'%     do  do       1S90...108 

68       Do  5%  Pref,  Issued  at  80,con.|  : 

(when  paid  up)  tillJan.l  ls.80,101    | 
all   IntertmtnlBridge,6%  Mort.UdsUoa    ' 
100        Do  6  %  Jlort.  Pref.  Share  do.    99 
(Secured  byG.Trnk  CrtnadaCo.)[ 


.Madras,  guaranteed  6  % 

Do  do        4J%  

Do  do        41%  

Do  do         6%  

Do  1871,      do        5%  

Melbourne  4  Hobson's  Bay  Unit, 

Do  6%  Bonds,  payable  1880... 

Do  6%    do  do      1896... 

Midland  of  Canada,  Stlg  IstMrl 
N.of  Canada, 6%, 1st pref.Biids. 

Do  6%,  2nd       do 

Oude  4  Rohilkund,  guar.  5%  ... 

Do  shares  !i%  ... 

Do  Nulhatee       6%  ... 

8cinde,Punjaub,4Dellil,gua.t>% 
Woilingtoii  Grey  St  Bruce  Ky  ul 
Canada  7  %  Bda,  1st  Mori 


107 
102 

97 

3    I 

'^ 
49    I 

96 

89  I 
96  I 
90 

106    I 

8tl 

106  I 
95    I 


Oct.  19, 1872.] 
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1301 


BOIOO 
90<X)0 
42500 
81870 
16<XX) 

toooo 

16901 

4sro 

6<\X)0 
611760 

IIS'XIO 
lOXKI 
32.X) 

60(»00 
17o<K 

lOCVIC 

112=00 

60000 
26390 

10000 

625001. 

15000 

6000 

11250 

47500 

677500 

300000 

60000 

60000 

92'.)00 

38000 

31000 

17'XX< 

lOO^XX) 

75O(X)0 

134000 

15260 

40.») 

2875; 

20000 

300000 


10  all 
20  all 
5  ,  all 
10  I  all 
10  10 
20  all 
60  25 
100  all 
16  all 
It!  all 
20  '  all 


20  I  a'l 
JO  18 
20  all 
20     all 

20  oil 
20     a!l 

20  oil 
16  M 
10  :  all 


20  1  all 
8j|  all 
10  all 
20  I  all 


Antwerr  and  Rotterdam 

Bahia  *  San  Francso.  L,  g.  7  % ; 

.Belgian  Eastern  Juiietion 

Boenos  Ayres,  Gt.  S-^uthern.  L.) 

Df  Azul4Tandil(CarmenScc)| 
Central  Argentine  L..  Kua.  7  %. 
Contra;  Uruguay  of  Monteviedo| 

Copiapo " 

Diinaburg  &  Witepsk,  L,  Scrip, 

Do  Registered 

Dutch-Bhenlsh    

Do  New    ; 

East  Argentine,  Limited,  g.  7  % 

IKaatern  of  France 

JEaropn.  Centrl  K»il.,  L.,  Ul  iss. 

Great  Luxemtwur? 

LK-mtM-rg-Czernowitz,  LimitPd. 
1      cuaranteed  7%,  Ist  &  2nd  iss. 

Mexican.  T.imited   

Samur<tLiece,caa"l    By  the 

14fp«r  annum- >  Belgian 

i     Do  sua  6  %  I'ref  )  Govern 

Northern  cf  France   

,N.  Rail,  of  B.  Ajne5,L,.guar.r% 

Do  Deferred 

iSorweslan  Trunk  Preference... 

iottoman  (Snr.yrna  to  Aiilin) 

;Paris.  Lyons.  &  Mooitcrrancan 

Paris  and  Orleans  

iRecife  4  San  Franciaco,  I,.,g.7% 

;  Royal  Sardinina 

IRnval  Swedish 

I     Do  7%  

Sarobre  and  Meuse 

Do  6i  *  Preference  

San  Paulo,  Limited,  gua.  7  %... 
South  Austrian  t  Lomb  -Vcnetn 

Southern  of  France    

Swedish  Central,  Limited  

Turin  and  Savona 

West  Flanders 

Do  6i  %  Pieference 

Western  &  N  .-Western  of  France 


20 


RAILWAYS. 
FeKxio?<  Railway  Oblio.vtions— Continued. 


he  (• 
an< 
nt.  (. 


FoKEioK  Railwat  Oblicatiohs. 


t1 

Redeem. 

c 

^ 

a- 

Yra. 

At 

20 

20 

... 

100 

100 

7 

par 

100 

I'JO 

S 

par 

100 

all 
all 

33 

par 

... 

all 

.- 

Name 


Is 


84J 

100 
20 
4 
20 
100 
100 
100 
100 

lOO 
20 
20 
20 

100 
80 

:oo 

20 

100 

4 

100 


84} 

84! 

all 

20 

4 

20 

100 

100 

100 

all 

all 

100 

20 

20 

20 

100 

all 

all 

20 

100 

4 

100 

all 

all 

all 

100 

■20 

20 

20 

20 

100 


Redeem. 
Yrs-I  At 


76 


Name. 


20 

22J 

par 
100 

80 
100 

20 

100 

6 


Dutch  Indian.gua.  by  Dutch 
Home  GoTernmeut  ...  44% 

Do  1869  *t% 

Do  1871  B  " 

Eastern  of  France 6  % 

Great  Luxembourg 6  % 

Do 

Havana  and  Matanzas 7  % 

Do  1866   7  " 

Matanzas  and  Sabanilla...  7  % 
Mexican,  Class  A,  Mortgc  8  % 
M.)8COW-Jroslw,guabyRus  5  % 

National  Pisca  to  Yea. 6  % 

Northern  of  Franco 3  % 

Do  (late  CT.arlerol)  3f% 

North  of  Spain  Priority...  3  % 
Orel-Vitebsk,  goa.  by  Rus  6  % 
Ottoman(SmyrnatoAidin)  6  % 

Dodo  6  % 

Pari8,Lyons,&Mdittranean  3  % 
Recife  and  San  F.  (Pern)  6  % 

Royal  Swedish 6  % 

Sagna  La  Grande 7  % 

San  Paulo,  1374    7  % 

Do  1877   6  % 

Do  1873   8  % 

Smyrna  and  Cassaba.  Lira  8  % 
S.Auatrn.&Lomb-Venetlan  3  % 

Do  1871  Scrip  3  % 

Southern  of  France 3  % 

South  Italian 3  % 

raraboff-Kozloll',  guarntd.  6  % 
Weatrn.  ft  N.-W.oi  France  3  % 


4 

19* 

70 

IS 

34 

81 

95 

85 

12 

"e\ 

93i 

47 
80 

Hi 

101 

a 


102 
102 

m 
m 

lU 

8i 
88 

lU 


BRITISH  MINES— ContinuDd. 


BRITISH  MINES. 


Antwerp  and  Riitterdaro...  3  %    ... 
Bucharest  A  Giurgevo,  goa         I 

by  Danub.Prncpalties?  %  89 
Central  Argentine,  1st  iss.  7  %  105 
C.UruguaT  Monteviedo  Sep  7  %  89 
Ch«lkoff-"AlB',Bua.byKuB»5  %  92 
CItarkaw-Iberoentschg.do  6  %.  91} 


Autho- 

rised 

ei 

Issue. 

cn 

12000 

6 

SOOOO 

Stk 

12000 

2 

3000 

... 

103M 

6 

12800 

... 

612 

... 

8144 

... 

6000 

... 

1906 

... 

12600 

4 

8908 

102^ 

... 

600C 

... 

896 

... 

900C 

4000« 

4 

400 

... 

696 

... 

Autho- 
rised 
Issue. 

6610 

1120 
612 

613S 

496 

12000 

6000 
12000 

6000 
110592 

3000 
400 
512 
61 

6000 

1024 


a 


m\/3 

lom 

u 

7/0/6 

21/18/S 

all 

9 

all 

3 

1 

10 

47i 

6i 

45| 

7/14/6 

9 

64 


Name. 


North  Wheal  Orofty 

Proviilence,"UnyLeiant" 
Sth.  Caradon,  "  St  Cleer" 

South  Condurrow 

-th.Whl.Franc'S    

Tankerriile,  Limited 

Tiu  Croft 

Van,  Limited 

West  Basset,  "Illogan" 
Wst  Caradon,'*Liskeard' 

West  ChiTcrton 

West  Seton 

Wheal  «asset,"Reilrutli" 
Wheal  BuU'.r,  "Redruth" 
Wheal  Grenville 
Wl.Mary  Ann,Menheniot 
Wheal  Seton  


Closing 
Prices. 

t      1 

17i     20 
200     220 


«i 

6 
14 

£7 


9  11 

8  it) 
83  70 
40  50 
12i  17i 

9  10 
9  11 

171  22i 


COLONIAL  AND  FOREIGN  MINES. 


36000 
60000 
70000 
6000(1 
12500 
20000 
20000 
20000 
21000 


10000  20 


Assheton,  Limited 

Bronfloyd,  Limited   ■  ... 

Caegynon,  Limited  !      i 

Chiverton    

Dev9n  Great  Consols   ... 

Drakewalla 

East  Basset,  "lUogan" 

East  Caradon 

East  Grcnrllle   

East  Lovell 

Gieat  Laxey,  Limited... 
Gt.WhialVor,"Hel»ton"l     -, 
Herod's  Foot  ■  15 


all 
IOC 
all 
81 
2s 
2i 
61 
2/1-1* 

5 

•1/9  0 

all 

40 

8/10/0 

6/4'0  jHitigaton  Downs  

13/17/8  Margaret,  "Uny  Leiant" 

4/10/6  Marke  Valley 

3*  [Mwyody  Iron  Ore,  Lin.. 

84     INew  Seton  

6417/O^North  Roakear   


70162 
18500 
25000 
60000 
20000 
6SiX)0 
16(X>0 
lOSOiX) 
792! 
15000 
60000 
80000 
lOOOO 


all 

(all 

(all 

1 

li* 
7 

all 

7 

all 

lei 

14s 
all 
all 
ali 
all 
1/3/0 
all 

2 

3 

all 
all 
all 
all 


AIhuiII  OS,  l.iiniied   

Almada  A  Tirito  Consol, 
Silver  Miiiinir.Limited 
Anglo-Arirenline,  lim... 
Auglo-IUtlian,  Limited. 

Australian  

Australian  Unitcd(iold,L 
Cape  Copper,  Limited... 
Colorado  Territiie  Lod< 

Mining,  Limited 

Copiapo,  Lluiiied 

'on  Pedro. Nr'  h  d  I  Roy.L. 
Eherhardt  StAurora,  Liiu. 
Fortuna,  Limited  .... 
Fiontinoi;l!olivia01d,L 
(.eneral  Mining  Ash.,  L. 
Kapunda,  L-niited.... 
l.inares.  Limited  .... 
Lenten  &  California,  L, 
Lusitanlan  Liniiteil.... 

PaclOc.  Limited 

Panulcillo  Coj'per,  Lim. 
Pestarena  United  Gld.,L. 
Pontgibaud  Silver  Lead 

Mii'itig  and  Smelting.. 
Port  Plillli;i,  Limited  ... 
Richmond  Con.  Ming,  L 
Roasa  Grande,  Limi  ed— 
Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Ausfali.Ti.l.ln. 
SierraHnttesGoldMlnij 

Limited.  Urdinarv  . 
St  John  del  l:ey,  l,iin. 
Swef-lland  Creek  Gld.,  L. 
United    Mexican,     Lim. 


i 

23 


2i 
2 


OUO 
6i       71 


3} 

J 

6/6 
2i 

a 
1 

2i 

4 


3} 


3} 

3} 

IS 

17 

3\ 

4 

2* 

3 

7 

74 

OFFICIAL      RAILWAY 


j     *»»""' JATaragel     ^'* 
'   expended  i  .BeTenne 

I     perlaat        ""^    \    past 


Report. 


£ 

681161 

1328174 

670')00 

6044269 

23748196 

1150000 

3402594 

7646742 

S7IM0801 

20221SS8 

3076302 

6382944 

47:)30»56 

24406081 

67437702 

17863631 

177B90M 

19134960 

798677 

14U3196S 

7«2«M 

7570'M7 

6204S6 

t23S7.W 

4173)1799 

3419234 

15048113 

2I1--'"" 

41  ' 


per  mile,  h'lf-yeai 


£ 
16143 
9734 
18611 
33186 
93920 
UOW 
86687 
26166 
86843 
89418 
11970 
14.344 
341U0 
67437 
37883 
47609 
80671 
138669 
17948 
66027 
2008O 

1013896 
364664 
776114 

I     48263 
11266 

I    82018 


17/i/i«  2slSt 
ll77B*i  1K1(>« 
lJii634e  '.     1400U 


£ 

11869 

34668 

80721 

180662 

679621 

30694 

112609 

307479 

616480 

674C64 

66068 

164382 

1299404 

786220 

19tl6Ho9 

334674 

413828 

167131 

22119 

444646 

36722 

12U673 

2819 

61046 

1139379 

83644 

46613 

417035 

1364.199 

100200 

161272 

22210 

400224 

72468 

136899 

45861 

26248 


Dividend  per  cent. 


1st  halt  2nd  half.  1st  half 


1871.        1871. 


1872. 


£  B  d 
0  10  0 
8  00 
6  0  0 
2  6  0 
2  7  6 
2  16  0 
6  0  0 
2  10  0 

2  16  0 

2  10  0 

2  6  0 

3  17  6 
3  7  6 
0    7  6 

2  76 

3  0  0 

0  15  0 
6    6  0 

1  17  6 


8    60 
2    0  0 

2  16  0 

4  "i  6 

3  0  0 
1  10  0 


£   s   d  i 
0  15  0  , 
3  10  0 
6     6  0  I 

3  6  0  I 
2  17  6 
2  17  6 
6    0  0  1 
2  17  6  ' 
16  0 

4  7  6 

2  I's  0 
2  13  9 
4  0  0 
4    7  6 

2  2  6 

3  26 


3  0  0 
2  00 
6  10  0 
1     76 


£  s  d 
0  15  0 
3  10  0 
6  0  0 
2  16  0 
2  10  0 

2  16  0 
6    0  0 

3  0  0 
0  6  0 
3    0  0 

2  16  0 

2  16  0 
8  18  3 

3  10  0 
0  16  0 
2    7  6 


Name  of  Railway, 


8  16  0 

2  2  6 

3  ID  0 
0  13  6 

6  0  0 
3  0  0 
2    0  0 


63  i 
7  6 
00 
00 
6  0 


00 
60 
0  0 
60 


1  10  0 


•Belfast  and  County  Down 
Belfast  and  Northern  Counties 

Blyth  and  Tyne  

Bristol  and  Exeter 

•Caledonian 

Dublin  and  Drogheda 

Fnmeas 

•Glasgow  and  Si.uth-Westcrn , 

Great  Eastern 

Great  Northern    < 

•Great  North  of  Scotland 

Great  Southern  ft  Western  (Irish) 

[•Great  Weitern  

iLancashire  and  Yorkshire 
jLoni.on  and  North-Wc-st«-rn,  ftc... 
tiondon,  Brighton,  A  South  Coiet. 

London  and  South-Western 

London,  Chatliam,  and  Dover 
iLondon,  Tilbury,  and  Southend  .., 
Manchester,  Shttlieid,  ft  Linclnsh, 
Haryport  and  Carlisle 

Metropoiiun 

St  John's  Wood  .... 
Metropolitan  District 
8  10  0  jMidUnd 

2  00    Midland  Great  Wealorn  (Irllh) 

3  10  0  iMoninouth-hiro    

0  16  0  •North  British „.... 

4  6  0   North-Eastern  (Console)  

3    6  0   North  Ijondon 

1  16  0    North  Statfoidsbire 

Khymney 

1  16  0  South-Eastem 

1  16  0   Houth  Devon    

6    OOTairVala 

8    6  0  UUter 

1  10  0  WaUrfor  I  and  Limerick 


00 
60 
0  0 


Name. 


I  Week 
endng 


Bahia  *  S.  FranelKo  Dept  7 
Bombay,  Bar., AC.U  7 


DcroltAMllwauk 

East  Indian 

Jnbbuiiiore  

Eastern  tMuga.  ... 


Au?3l 


-  Keceipia^  Total  receipts 
11*72      1871      1872      1871 


644, 
4063 

3IMie 
1687 
4125 

4.t.'ni 


496 
6979 
7027 

a«l40 
16a» 
liOS 

3-*'n*. 


Name. 


42878 


OtCentrl  of  Belgii:in  .July 
Gt.  Indian  Pcuinsulaj.Xii;,- 
Great  Luxembourg...  Oct 
at  Suntherii  of  Indln 
Gt  Westtn  of  Canada 

Madraa 

Meil-«n    


COLONIAL    AND    FOREIGN 


•  riw  a^ijrckau  » i«caoii«u  lu  ukm  c»»«»  lor  tue  iuu-/«ar  oogi'i"""*  4"  <«''•"»'• 
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r  0  H  N     K  E  A  N  E    AND     CO., 

O  STOCK    AND  SHARR    BROKERS, 

32  Ureat  St  Helen''*,  London,  E.C., 
Trftnsact  bnsiness   in   all   tlescriptions   of   Uritish  and 
ForeiRn   Stocks,    Railway,    Bunk,   Telegraph,  Ga«,  and 
Hininir  Shares,  at  tlie  closest  market  pricoK,  either  for 
cash  iTatvouiit. 

Reli:(ble  inf<irm»tion  given   with  reg'ard  to   all  home 
and  foreign  mlneii  on  application. 
Hanebbs. 
The  London  and  Westuiin^tiT  Uink,Lothhury,  E.G. 
TeleKfums  promptly  attended  to. 


FIKE. 


FIELD'S 

PATENT       "OKOKEEIT 


CANDLES." 


IMPROVED  IN  COLOUR.  IMPROVED  IN  BURNING. 

NO  ADVANCE  IN  PRICE. 

SOLD      E  VERY-WHERE  . 


FOR    SAFETY,    ECONOMY,    AND    REGULARITY 


BURN     TIIE 


STAR      NIGHT     LIGHTS, 

SIX,    EIGHT,    AND    TEN    HOURS. 
SOLD      EVERYWHERE. 


PROTECTION      FROM 
DRYA-NT  AND  MAY'S 

\j  PATENT  SAFKTV    WATCHES 

LIGHT  ONLY  ON  THE  BOX. 

"DRY ANT  AND  MAY'S 

D  TRADE  MARK— AN  ARK. 

PRYANT  AND  MAY'S 

H  PATENT  SAFETY  MATCHES  , 

ARE  NOT  POISONOUS.  ' 

BRYANT  AND  MAY'S 
PATEN  r  SAFETY  MATCHES 

WITHOUT  PHOSPHOROUS. 

BRYANT  AND  MAY'S 
PATENT  SAFETY  MATCHES 

LIOHT  ONLY  ON  THE  BOX.  ' 

TJRYANT  AND  MAY'S  , 

^   ^.rJt^S^ZrV^^:r^:^^y^.,^..^. '  HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

la  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  prooose.  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Rod  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

ADULTEBATiONg. — Some  Paint  Grifders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytos,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinder  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P»int  for 
their  best  work. 


BRYANT  AND  MAY. 


LEA  &  PERKINS'  SAUCE. 

THE    "WORCESTERSHIRE." 

PronounL'«d  by  Connoisseurs, 

"THE    ONLY   GOOD    SAUCE." 

Impro\ea  the  appetite,  and  aids  digestion. 

Unrivalled  for  piqimncv  and  flavour. 

Ask  for    LEA  Sc   PERRINS'   SAUCE. 

BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  <S  PERKINS  on  all  bottles  and  labels. 

AgenU- CROSSE  4  BLACK  WELL,  London,  and  sold 

by  all  De.'ilers  in  Saucer  tbroutrhMitthe  World. 


WHEN  YOU  ASK  FOR 

.JLENFIELD 
STARCH, 

BEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  proQts. 


I 


MICROSCOPICAL 

ill  inyestigiition  has  proved  that  the  decaj-ing  sub- 
stances which  accumulate  between  the  teeth  contain 
animal  and  vegetable  parasites,  and  that  the  tootli- 
povrdertt,  pastes,  and  washes  in  general  ase  have  no  effect 
apon  these. 

Messrs  GABRIEL'S  C^ralite  Tooth-Paate  (!«  6d), 
Boyal  Dentifrice  (Is  6il),  and  Odontalgique  Elixir  (5s), 
(obtainable  of  every  respectable  chemist  and  perfumer), 
completely  destroy  and  remote  these  animalculaj,  and 
also  preserve  and  beautify  the  Teeth. 
Prepared   only    by 

MESSES     6ABBIEL, 

CTH£  old   E8TABU8HEO  UENTISTS.) 

LONDON— 

C4  Ludgate  Hill,  City, 

and 

56  Harley  street.  Cavendish  square, 

Wbere  they  are  daily  in  attendance,  and  administer  the 

Nitrons  Oitde  Gas  In  connection  ititb  their 

Painless  System  of  Dentistry. 


MILNRRS*  STRONG  HOLDFAST 
AND  FIKE-1:K8ISTING  safes  (of  Six  Pro- 
grtislvc  Viialitli-9  and  Prtces,  suitable  for  all  amounts 
01  risk),  CHE^fT^,  ?lTRON0  ROOMS  AND  DOORS 
wlthallthe  !<iite»ilu.pr.jvvineni».  LfTectually  guarding 
Airalnst  thcnovtl  m'llcsof  attack, as  used  by  the  Caselty 
gang  inlheCcrnhillandolherroDberies  (against  which 
no  safe  nuule  befnri^  lH66  ii  secure),  but  which  addition 
t3  Milners'  succession  ol  inipr'  Tcmenta  launn^*-  tne  Ust 
talf-ccntury  coiistiuitcs  their  safes  tbo  strongest,  and 
(quality  considcie'i)  the  cheapest  lafe-gusrd  against 
fire  and  the  nioikni  burglar.  Milucri'  Pbccnlx  Safe 
Works,  Liverpool,  iht  most  extenslTe  and  compl«tc  in 
tbc  world.  Ueixjta:  Liverpool,  Manrhcstur,  ShelTield, 
Lveds,  Hull;  London  depot,  4(A  Moorgflte  street,  City, 
near  the  Bank  of  England.    Circulars  fne  by  post. 


DLNNEFOUD'S  FLIID  MAGNhSIA. 

\J  — 'I'lie  tuedlcai  profession  for  tinrly  years  have 
approved  of  this  puie  solution  of  MagLesla  as  the  best 
remedy  for  Acidity  of  tne  Stomach,  lieartjurn,  Head- 
ache, liout  and  Indigestion  ;  and  aj  tlie  bc^^t  uiild 
at)erlenl  for  ilellcute  oinHtiiiUiouit,  especially  adapted 
for  ladies,  children,  and  infautrt. 

D  I  N  N  E  F  O  It  D  and  C  0„  Ci-emlaU.  172  K*  w 
Bond  street,  Loudun,  and  of  all  oiiwr  chtmists  through- 
out the  «  orld. 


Each  Cask  of  Pure  White  Zinc  is  stamped — 

**HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCiC  and  S'>N,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 
"For  public  schools, and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  usini?  poisonous 
paints.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newiy-pairted  houses  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungi 
dra^v  in  the  deadly  vapour." — John  Bull,  September  14.  Ifi50. 

IMPORTANT     IMPROVEMENT     IN     SPECTACLES. 
WOSTDEBFTTI.      S  laHT-BZI STOKER. 

NATALINE      PEBBLES. 

MOUNTED    ON   THE    NEW   ALLOY    WHICH    RECEIVED   A 

PRIZE    MEDAL    AWARD. 

Peisons  sufferinf?  from  Weak  or  Defective  Si^ht  will  tind  great  relief  by  wearing  t')e  New  Spect.'icles,  cca- 
sistini;  of  a  biiiMaiit  Pebble  of  high  polish,  called  "NATALINE,"  which  possesses  qualities  so  long  needed — LiOBT* 
NE88,  Absence  oii  Colouk  and  Glaue — which  render  the  wearing  of  Spectacles  no  longer  an  inconvenience,  bttt 
an  ornament. 


L.     AND     A. 


SOIiE    KAVTTFACTtTBEBS    ANB    INVENTOBS, 

PYKE,  32  ELY  PLACE,  HOLBORN,  LONDON. 

CITY    DEPOTS,  j, If pf"^  153a  Cheapside. 
'  M'8  r  loot  street. 


Amongst  numerous  Letters  of  a  similar  description  in  their  possession,  Messrs  L.  and  A 
Pyke  select  the  following : — 
(Copy.) 

Chavloville,  County  Cork,  7th  March.  1871. 
OESTLKiTKlf, — My  old  glasses  and  those  supplied  by  you  have  come  to  hand.  Fur  tlte  latter  I  have  to  tender 
you  my  best  thanks.  I  am  truly  happy  in  havin;^  found  at  last,  after  jears  of  quest,  in  absolute  perfection,  all  that 
I  could  desire  In  lens  and  frames.  The  frames  are  easy,  comfortable,  and  secure — perfectly  luxurious  to  wear — and 
the  glasses  are  cool  and  glareless.  I  hope  the  use  of  these  new  pebbles  by  those  affected  with  in>paired  sight  wil 
become  as  universal  as  they  deserve. — I  remain  Gentlemen,  yours  most  obliged, 

J.  KIRKBV  (Officer  of  niand  Revennej. 


BirPTUBEa— BY  ROYAL  LETTERS  PATENT. 

WHITE'S  MOC-MAIN  LEVER 

I  !  TRUSS  is  allowed  by  upwards  of  fWO  Medical 
Oentlemen  to  be  the  most  eflcctlye  invention  lu  the  cura- 
tive treatment  of  IlEKNIA.  The  use  of  the  steel  sprinx, 
so  often  hurtful  In  Its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  rcnnd  the  body,  while  the  reqiii-siti 
resisting  power  is  supplied  by  the  MOC-MAIN  PAU 
and  PATENT  LEVER,  fitting  with  so  inu^h  ease  ;.od 
closeness  that  it  cannot  be  detected,  and  may  be  worn 
dnriiih;  sleep.  A  d.;scriptive  circular  may  be  had,  aud 
the  Truss  (which  cniMint  fail  to  lit)  forwarded  by  post, 
on  the  circumference  of  the  boily  two  inches  below  the 
hips  bcmj;  sent  to  the  Manufacturer. 

Mr  JOHN  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  IBs,  Sis,  26s  6d,  and  31»  6d, 
poatage  Int.  Double  ditto,  Sis  8d,  123,  and  62«  6d, 
postage  free.  Umbilical  ditto,  42»  and  Sis  fld,  po<taj;e 
free.  Poat  Office  orders  to  be  made  payable  to  John 
White,  Post  OlHce,  Piccadilly. 

NEW  PATENT 

ELASTIC     STOCKINGS,     KNEK, 

CAPS,  ice,  for  VARICOSE   VKINS    and  all  cases  of 
rtEAKNESSandSWLLLlSGoftlwl.EGd  SPUAIN-- 
kc.    They  are  pcruus,  li^flii  in  lexturr  and  lnexpenai*« 
and  are  drawn  on  like  an  ordinarx    stocking.     Prt  ■ 
is  ttd.  7s  6df  lus,  and  lUs  each,  post  free. 
Wiiil'>;.  MAaurAcTURXK,  tiiA  Piccadilly,  LondoQ. 


UOLLO  WAY'S     PILLS.— DISMISS 

I-l  your  Doubts.— Let  no  one  be  longer  oppressed 
with  the  notion  that  his  malady  is  incurable  till  these 
purifying  pills  have  had  a  fair  trial.  Where  ordinary 
propurations  have  failed,  these  pills  have  been  used  with 
the  most  marked  success.  A  course  of  this  admirable 
medicine  clears  the  blood  from  all  impurities,  and  im- 
proves its  quality.  The  whole  sysrem  is  thu<i  beneflied 
through  the  usual  ciiannels.  without  the  re.tuctlon  of 
str.njjth,  shock  to  the  nerves,  .r  any  other  incon- 
venieiic<>;  in  f.ict  health  is  renewed  by  natural  means. 
For  curing  disea-es  of  ihe  throat,  windjiipe,  and  rliost, 
these  pills  have  pre-eminently  established  a  world-wide 
fame;  and  in  coinpLiints  of  the  sttmach,  liver,  and 
kidneys  tbey  arc  equally  eHicacioas. 


ni{      LOCOCK'S     PULMONIC 

\J  WAFKRS. — More  cures  of  consumption,  coughs, 
avtiima,  and  di  eases  of  the  chest  aud  lutigs. — From  Mr 
Morris,  Itf"  West  Derby  roa  '(Liverpool :— "Duriinf  many 
trying  winters  much  human  life  has  been  rendered  free 
from  mist  ry  and  pain  ;  and  many,  saved  fi"nm  suffering, 
will  never  lorrfot  Dr  Locwk's  wafers."  To  singers  luul 
pubic  speakers  they  arj  invHtuitbla  f<>r  ciearinj,'  and 
strengthening  th'*  vol  e,  and  have  a  pleaatil  tJiste. 
Price  iH   lid,  2a  Od,  and  Is  61  per  box.      ti  Id  ;>y  all 

xemlsU. 


■    Oct. 
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NEW  AND   RECENT    BOOKS. 

NEW  BOOK,  bv  the  Author  of  "  SwUs  Plc:ures.  " 

TALIAX      PICTURES,      WIAWX 

.\ITH  PEM  AND  PENCIL.    Profusely  lUostrated. 
Impoiial  Svo,  Ss,  cloih,  gilt  edges. 

CWISS  PICTURES,  DRAWN  WITH 

O  PEN  AND  PENCIL. 

By  the  Author  of  "  Italian  Pictures." 
With  numerous   illustrations   by   E.  WHYMPRR  nnd 
others.     A  thirtl  edrtioo.  grrealy  improved  by  the  a  di- 
tion  of  many  iiiie  t-uijraving-e.     Imp.  Svo,  8s,  handsouiely 
bouud. 

"  Its  numerous  wool  enj^ravin^g  are  all  of  great  ex- 
ce'leiice:  ehanning"  a*  pictures  and  admirable  as  ex- 
amples of  art  "— Aet  Jours  iL. 

■'In  this  third  edition  there  are  so  many  additions 
and  improvements,  that  this  vc-y  bc^miful  vola-ne  is 
still  more  attractive    aod    beautiful    than  before." — 

CPANISH      riCTCHES,      DRAWN 

U  WITH  VKH  AND  PENCIL. 

By  the  Author  of  "  Swiss  Pictures." 
Wi'.h  n'UMtratious  by  QUSTAVE  DOUE,  and  other  era:- 
liL-Rt  Artists.     Imp.  Svo,  8b,  hdudsomtlj  bound. 
*■  The  leiterpre-s  is  plea-ant  rea  in/,  and  many  of  the 
sketches  are  of  the  higr^  est  exceUenc."— Times. 
'       ■"  A  vjlume  that  does  credir  to  the  writer  an  i  to  ihe 
!  aniiis  ompluyed." — Pali.  Mall  Gazette. 

-' A  mo^it  ex  uisite  bock.  It  abounds  with  illustra- 
tions of  if  e  most  striking  scenss,  Uuil  dng",  and  social 
manners  of  t^e  Pem-sula;  and  leaiises  in  a  series  of 
brilliant  and  attractive  pictures  the  romance,  poetry, 
beauiy,  and  nu-xprtssible  charms  of  the  land." — uailt 
News. 


THE    HOME    A\D    SYNAGOGU 

J  OF  THE  MODKRN  JEW.  Sketches  of  Je-isb 
Life  and  Ceremonies.  Numerous  En^raungs.  Imp. 
Itiu.o,  is    cotli. 

THE  MIDNIGHT  SKY:  FAMILIAR 

1      .\OTI-.<  OX  THK  STA!!!'  AXD  PLANETS. 

Bv  EDWIN  duni:;n'.  F.H.A.S. 

Of   the    Koj-al   01)«ti-vatDiy,   (ireonwith. 

With  32  Star-Main,  nnd  otl^er  lUnstratioiis.    Imp.  Svo, 

7.  ea.  olotn  board-;  »'  e:ttra  with  Kilt  eilie*. 

"  I  HtuI  in  it  :ill  the  qualiti-  ■  of  exctUeuce  ai  a  book  ; 
lu  id.  persficuou!"  at  a  (.lance,  concii'e.  ■  orrect ;  com- 
pUtelv  fulflHinf  it«  purpose.  Tho'e  liitle  Mars  of  the 
starry  spaces  far  surpufs,  in  cl-arness  and  useful  wonh, 
all  I  have  seen  before  lu  the  planisphere  way ;  co  reader 
but  bv  help  of  them  may  anil,  with  a  minimum  of 
troahl'e.  the  star  he  seeks.  It  is  lo  i?  since  I  have  seen 
in  anv  department  a  piece  of  work  so  well  done."— 
Letter  to  the  Editor  from  Thomas  Carlyla. 

"A  really  excellent  work,  Mr  Dankin's  name  beinK 
at  one*  an  assuran-  c  '>f  its  interesting  character,  anci  a 
warrant  for  its  torreclness." — AaxRoHOMlcAL  i'.EUlsTilK. 

WILLIAM     TYNTALE:     A 

II      J5IOGRAPHY.    A   Contribution  to  the  Early 
History  of  the  inffli-h  Bibl-'. 
B>  the  Kev.  E.  DEMAL'S.  M.A.,  Author  of  "Hugh 
Latimer." 
W'th  Pirtrait,  crown  Svo.  "s  8d,  kfards. 
"Thoroughly  worhy  of  its  subj* ct."— Daily  News. 
'•  We  tende*- Mr  Demaus  our  hearty  ihanks  f  r  his 
preat  diligence  in  bringing  together  a  large  mass  of  in- 
formation  cot   rejdily  to  bo  met  with."— Liieraey 
CBi;Ecaj(ix. 


THE      SEVEN      GOLDEN 

1  CANDLESTICKS;  or.  SKETCHF.S  OF  THE 
HEVEN  CHURCHES  OK  ASIA. 

By  ttie  Kev.  H.  B.  TKISTKAM.  LL.D.,  F.R.S. 

With  EiigTAvin-*.    68,  bovelled  boards,  pilt  edges. 

"Dr  Trstram  writes  from  the  inipressl'na  a  d  sug- 

ffe**!  ni  of  a  personal  visit  to  thf  ^ite-  of  tho  Saven 

"■        '.>-s.  and  few  men  me  more  coinp<tent.     It  is  hu 

ive  and  attractive  Tolume."-UitiTiHH  QLAUTEiar 

-line  that  can  h'lp  as  to  uuderstaad  the  allu- 
.  A  dlacert,  the  filneM  of  the  sp  ciai  rebukes  or 

.ve  rewards,  contained  In  these  letters  Is  omitted. 
t»r  iriiiiram  knows  tht  East  as  few  do  know  it.  and  ha 
has  hr  u.ht  to  his  work  an  enthuKiaim  which  in  itsvlf 
U  a  guarantee  of  success."— NoacoHJoaMUT. 

TtlE    DAYS    OF    THE     CATTLE 
PLAQUE. 
A  Story  by  Mri  PROSSER, 
Auth"r  of  "t»riglnal  Fablea,"  Ac. 
With  Engravings.    Imp«ri.il  lOmo,  2s  6(1,  cloth. 

n  A  N '  E  L  —  STATESMAN     AND 

Lf  illDPHEr.  A  study  for  Young  Men.  Crown, 
Svo,  3t  (id,  cloth. 

BEACTirCL  BOOK  FOB  THE  CHILDBKS. 

piCrUKES      FOR      OUR      PETS. 

L  Profusely  niuftrated.  Part  I.— Homean  )  Oomury 
gr«"e^  Part  II.— Natural  History.  Small  4io.  2» 
each  Part,  in  fancy  t>oards ;  oouiplete  3s  Od,  cloth. 


London :  Retlffloas  Tract  Boolety,  M  Pntcmnater  row, 
and  liH  Piccft'llUr ;  Maochester :  luo  Cori^oraUun  atr^tit ; 
and  all  bookscUors. 


15  Waterloo  place. 

MESSES   SMITH,  ELDER,  &   CO.'S 

LIST   OP 

NEW  AND  RECENT  WORKS. 
HISTORY  OF   SCULPTURE.    From 

the  Earliest  Period  to  the  Present  Time.  Bv  Dr 
WILHELM  i  L'BKE.  Trans'atolby  K.  R.  bUN- 
NETT.  3"  Illustrations.  Twi)  Vol".  Imperial 
Svo,  12s.  [Ou  the  29th  iusl. 

AN      IKTRODUCTIOJT     TO      THE 

STL'DY  O-  D.4.NTE.  By  JOHN  ADUINGTON 
SVMO.xDS.  M.A.,  late  Fell  w  of  Magda  en  Ovlesie. 
Oxf..rd.    Crown  Svo,  78  6d.  [Ou  tbe  29th  inst. 


A     JOURNEY      THROUGH      THE 

CAUCASU-  AND  THE  INTEIIIOK  OF  PEkSIA. 
By  .lUi;USTUS  H.  MOUNSEY,  F.lt.G.S.,  Second 
Seer  tary  to  H.v.'s  Embassy  at  Vienna.  With  a 
Map.     Demy  Svo.  [In  November. 

RUSSIAN       CONSPIRATORS       IN 

SIBERIA.       A    Personal    Narrative.       liy   Baron 

R ,  a  Uussi.iu  Dek  ibrist.      Trans  ated  from 

the  Q«rman  by  K.  S  C  JOHN  MILDVI AY.  Crown 
Svo.  [In  NoTember. 

NATIONAL      CHARACTERISTICS. 

By  R.  E.  FRANCIL^.ON.    Crown  Svo. 

[Ill  November. 

DEMONSTRATIONS  of  ANATOMY. 

Reint;  a  Guide  to  the  Kuowledfre  of  the  Human 
Bo-U  by  Dissecti'm.  Ky  GEORGE  VINEK  ELMS. 
Profes3jr  of  An  >t  -my  in  Univer.'ity  Col  e.e, 
L  indon.  Sixth  E-iition.  With  146  En^iravings  on 
WooJ.    Small  Svo,  12s  6d.  [Rt^ady. 

ILLUSTRATIONS  of  DISSECTION?. 

In  a  [Series  of  Original  Colouret  Plates,  the  size  of 
life,  r  pre..entinp  the  Dissection  nf  t''e  Human  Body. 
By  G.  V.  ELLIS  and  G.  H.  FORD.  Com;  let«  In 
'i'went.-nine  Parts.  Imperial  foiio,  price  £58  3t; 
or  half-bound  in  Morocco,  price  £6  6s. 

•,*  Paus  1  1 1  2S,eauh3s8d  ;  pa  t  29,  5  . 

[Ready. 

A     PRACTICAL     TREATISE     ON 

UNINA  Y  AND  REV'Al.  DISEASES.  IN(  Ll'D- 
I.NG  URINARY  DEPOSITS.  Illustrated  by 
num*-rous  Cases  and  Engravinps.  By  \\11.LIAM 
ROBERIS,  M.D.  Sec  >iid  Edition.  ReviseJ  and 
cousiderab  y  enlarged.    Sm^ll  Svo,  12s  6d. 

[Immediately. 

A  NEW  EDlrlON  (THE  SEVENTH)  OF 

DR      GARDNER'S      HOUSEHOLD 

MEDICINE.  With  numerous  Illustrations.  Deu.y 
Svo,  12s. 

A  NEW  EDITION  OF  TiiE 

SELECTION  FROM  THE  POETICAL 

WORKS  OF  ME  ROBERT  BRuWNING.  Crown 
Svo.  [In  Novemter. 

A  NEW  EDITION  OF  THE 

SELECTION  FROM  THE  POETICAL 

WORKS  OF  ELIZABiiTH  BARRETT  BROWN- 
ING.   Crown  svo.  [Shortly. 


MR 


THE  POPULAR  EDITION  OF 

THACKERAY'S       WORKS. 


.  .^mpK-te  in  Twthe  Volumes.    Crown  Svo.     With 
Frontl8]>lcre  to  eucli  Volume.     Uaudsumcty  bound 
tu  cl  th,  ^iU  top,  price  £3- 
•,•  This  Edition   may  be  had  in  Single  V  lumes, 
bound  in  gre«a  cloth,  price  58  each  Volume. 


AN       ILLUSTRATED       LIBRARY 

EDITIf)N  OF  T!1E  LIFE  AND  WORKS  OF 
CHARLOTTE  BRONTE,  AND  HER  SlSTEItS 
E.MILY  AND  ANNE  BRONTE.  In  Sev.  n  Monthly 
Volumes,  large  crown  Svo.    Price  7»  6d  each. 


JANE 

BRoNTE, 


On  the  !9th  Inst.,  Vol.  1, 

EYEB.       By    CHARLOTTE 


With  Five  inustratloni. 


CHRISTINE  :      a     Phantasy.         By 

ABTHUR  DE  D.  FABER.      Fcap.  Svo,  Sll. 

POEMS.  By  SAMUEL  KENNEDY 

COWAN.    Crown  Svo,  Si. 


MIRIAM'S         MARRIAGE. 

KATHERLNE  8.  MACQUOID. 


13  Grea'  Slarlbor  u>rh  street. 

HUEST      AND      BLACKETT'S 
NEW    WORKS. 

RECOLLECTIONS    of     SOCIETY    in 

FliANCEand  ENGi.AND.  Bv  L.-lDV  CLEMEN- 
TINA DAVIE-i.     2  Vols.,  213.' 

MODERN  TURKEY.      By  J.  LEWIS 

FARLKY,  Consul  of  the  Siiblii:ie  Porte  at  Bristol 
Second  Edition,  1  Vol.,  Svo,  1  Is. 

BRIDES   and    BRIDALS.       By   J.   0. 

JEAFFRISON.  B.A,  Oi-n,  .\uthor  of  "  A  BOOK 
ABOUT  THE  CLEKGY,''  &c.    2  Vols.,  Svo. 

HISTORY  of  WILLIAM  PENN.     By 

W.  HEPWOIITH  DIXON.  A  New  Library  Edl  i..n. 
Rewritten.    Svo,  with  portr;iit.  12s. 

THE    NEW    ITOVELS. 

BESSIE.       By   JULIA   KAVANAGH, 

Anther  of  "NATHALIE,''  &•!.  3  Vols.  "Miss 
Kavanajrh's  books  are  always  readable  and  lady- 
like.— Ain^siMw. 

AMY  STENNETT.     3  Vols. 

"A     novel     of    more     thnn    average    m  rit."— 

CLARA  LEVESQUE.     Bv  WILLIAM 

GIl.BIRr,  Author  of  "SHIRLEY  HALL 
ASYLL'M,"  Sic.    3  Vols. 

The    WOMAN   with   a    SECRET.     By 

Ai.HE  KING.  Author  of  "QUEEN  OF  HER- 
SELF," &c.    3  Vols. 

WEAYFORDS   WARD.       Bv   F.    W. 

ROBINSON,  Autlior  of  "GRANDMOTHER'S 
MiiNEV,"S;c.    3  Vol.). 

JANET'S      CHOICE.         By      MARY 

C  HARLOT  IE  PHILLPOTI'S,  Author  of 
••  MAGGIE'S  SECRET,"  4c.    3  Vols. 

Now  r.  ady,  Second  Etition,  demy  12mo,  cloth,  5s, 
THE    MERCHANTS'    HAND   BOOK 

OF   THK 

MONEY,  WEIGHTS,  AlStZ>   UEASUSES 

or  AI.I.  STATIONS, 

With    tt:eir    British    Equivatenta. 
IJy  W.  A.  BROWNE,  LL.D. 
"A  carefuU-   compile'  and  well-arranifefl  work  for 
re  erenc'-,  which  cannot  fail  to  be  of  extreme  vhIuc."— 

STaNI)ARD, 

Londo- : 

Edwar.l  Starf.ird.  0  and  7  Ch  -rln?  Cross. 

Post  Svo,  o'uDi,  is, 

THE     DECIMAL      SYSTEM, 

la  Numbor-,  Coins,  and  Accounts, 

Especially  with  reference  to  the  V-  eimalisatinn  of  the 

Currtncy  and  A'couni.incy  of  ihc 

United  Kingiiom. 

By    Sir    JOHN    BOWKlXG,    LL.D., 

Late    Governor    of    Honir    Konj?.   and    Ilor   Britannic 

Majesty's  flenipot  r.tiary  and  Superintendent  of 

Trad.;  in  China. 

(Reprinted  irom  the  1854  Edition.) 

Illustrated  with  Oii''  Hundred  and  Twenty  Fngravings 

of  Coins,  Ancient  and  ^lodcrn. 

London : 
Edward  S'anT  rd,  6  and  7  Charing  C  oss. 


In  2  large  Vol«.,  Impe'iilSvo,  cloth.  £i  15^, 

THE       IMPEKIAI-       GAZE'EER; 

1      A  GENKHAL  DICTIONARY  OF  GKOGllAPHY. 

Physical,  Pdit  cal,  Statistical,  and  Descriptive, 
includin'.'  comprehensive  Accoiiiits  of  thv  Countries, 
Cities,  Principul  Tnwn*,  Villages,  SeaH,  Lakes,  liirers, 
Isiwnds,  Mount  ins,  Viill  ys,  Ac,  in  the  World. 

Edited  by  W.  O.   BhACKIE,  Ph.D..  F.K.Q.S. 
With  a  Supplemiut.  bringing  the  Oeoirrap'dcal  Inlorraa- 
tion  down  to  the  l.itpst  da.es.     Illustrated  by  above 
80(J    Kngr  viii^^s.     printed     in     the     text,    of    Vlewa, 
Lcitluin-,  Map!!,  Pla'  s,  &c.  8:r, 

"Tliis    .-xfeilent     book   -f   reference All    the 

aiticlea  wo  ha^e  cxauiluvd,  whether  long  or  nhort, 
exldJiit  a  greater  degree  of  corn  ctni:t4H  hi  uiinulo  detail 
th-n  we  should  have  though'  jn-acticablo  in  so  cora- 
prehcnsive  a  work." — ATiiKN.fl:DM. 

London  :  Blackic  and  Hon.  I'utenioster  buHdingB. 


Revised  Edition,  I  nperlal  4t «,  half  morocco,  £5  lOs, 

THE      IMPERIAL      ATUS      OF 

1  MODERN  GE'JOKAPHV;  a  Seres  of  One  Hundred 
caiefuDy  Coloured  Maps,  enihni'  iiig  the  most  recent 
Discoveries,  and  the  latest  Political  Divisions  of 
Tenltory  In  nil  parta  of  tho  vv.irkl.  f'oinpded  from 
the  moat  au  hcntie  Sources,  under  iho  BuiurviHlon  of 
W.  G.  HLA'  KlE,  Ph.D.,  FlUi.S.,  Kd  tor  of  Iho 
Impkeial  Gazkttkr.  With  an  INDEX,  containing 
references  to  above  120,000  places. 

London:  Blackie  and  Sun,  Put^mostor  bulldhig.4 


By 


SMITH,  ELDER,  AKP  CO^  16  Waterloo  plac«.         1 


Imreriat  4to,  half  morocco,  £3  10«, 

VILLA      AND      COTTAGE 

T  ARCHITErTUHE.  Select  Exiiinp|i-i  of  Country 
and  Sulmrbnn  Rc«l  enOM  rcci'ntljr  erected  i  wUh  n  fuU 
WBUcriptlve  Notice  of  each  buildliiB. 

Thirty  vlllu  and  CottajM.  Ihu  work,  of  aIneteoD 
Architect^  ar«  lIluMrat«l  by  Pl»i«.  El"  _tloii..  aod 
Bectioni,  together  with  occaalOBRl  |.cr«r«<;tl».'  viewa 
and  detail..  Each  horn..  1.  fully  '•■'•W'Je '.  "j  la 
nearly  every  ciuw  a  auttmoiit  of  tho  actual  coit  la 

*'"a  VoSubw  that  iho«e  about  to  Uind  »lll«  raaldencas 
or  cotta.aa  may  uaefully  aiudj.'— llcitimR. 

London:  BUckl*  and  «in,  Patanio.ler  building!. 
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SPECIAL    NOTICE. 

Mr  H.  M.  STANLEY-S  HOW  I  FOUND  LIVINGSTONE 
will  be  I'cady  for  Piil)lication  on  or  about  the  Ninth  of  Novem- 


ber.    Arrangemcints  will  be  mado,  as  far  as  possible,  for  simul- 


taneous (lelivcry  throughout  the  country  ;  but  in  order  to  make 


this  ])racticable,  orders  should  be  sent  to  Booksellers  in  town  or 


cou 


press 


ntry.     The  Vohunc  will  contain  a])out  730  pages  of  Letter- 
i,  a  large  ]\Iap  of  Mr  Stanley's  Route  and  Discoveries,  a  large 


Map  of  the  Lake  and  Coasts  of  Tanganika,  a  Map  of  Living 
stone's  Journey  and  Two  small  Maps,  and  Fifty-Four  large 
Illustrations  from  Mr  Stanley's  own  Sketches.  One  Volume, 
Demy  8vo,  cloth  extra,  21s. 

LONDON:    S.YJIPSON  LOW,   MARSTON,   LOW,   AND   SEARLE, 
Crowa  buildings,    188   Fleet  street.  ■ 


HENRY    S.    KING    AND    CO.'S    NEW    BOOKS. 

THE    FORMS    OF    WATER    IN    CLOUDS, 

RAIN,    RIVERS,    ICE,    AND    GLACIERS. 

By  PROF.    JOHN    TYNDALL,    LL.D.,    F.R.S. 

Crown  8vo,  with  30  Illustrations  prepared  under  the  immodiato  direction  of  the  Author. 

Being  Volume   I.   of   the    "INTERNATIONAL    SCIENTIFIC    SERIES" 
Volume  II.,  PHYSICS   AND  POLITICS.     By  WALTER  BAGEHOT. 

,  ,  „  .  [Nest  Month. 

t    i'rospsctuBeB,  giTing  full  particulara  of  the  series,  are  now  ready,  and  can  be 
had  on  application  to  the  Publishers. 

THE    ENGLISH    CONSTITUTION. 

By  WALTER  BAGEHOT. 
A  New  Edition,  revised  and  corrected,  with  an  lutroduotory  Dissertation  on  recent 
___^ Changes  and  Events.     Crown  Svo,  7s  Cd. 


HERMANN       A  O  H  A: 

AN  EASTERN  NARRATIVE. 
By    WM.    GIFFORD    PALGRAVE. 

Author   of    "Travels   in   Central    Arabia,"    &o. 


CABINET      PORTRAITS. 

SKETCHES    OF    STATESMEN. 

By  T.    "WEMYSS   REID. 

CONTENTS. 


Mr  Gladstone. 

Mr  Disraeli. 

The  Earl  of  Derby. 

Mr  Lowe. 

Mr  Hardy. 

Mr  BrigDt. 

E»rl  (ii  anville. 

Lord  Cairns. 

Marquis  of  Hartington. 

Mr  Wilsou-Patton. 

The  Earl  of  Carnarvon. 

Earl  Russell. 

Lord  John  Manners. 

Mr  CardwcU. 


Lord  Hathorley. 

Mr  Henley. 

The  Duke  of  Argyll. 

Sir  Stafford  Northcoto. 

Earl  Grey. 

The  Marquis  of  Salisbury. 

The  Duke  of  Richmond. 

Lord  Westbury. 

Mr  Forster. 

Mr  Newdegato. 

Sir  Roundell  Palmer. 

Lord  Ljtton. 

The  late  Earl  of  Derby. 

Late  Earl  of  Clarendon. 


MACMILLAN     AND     CO.'S 
PiTBLICATIONS. 


CHANGE  OF  AIR,  AVATER,  AND  SCENE 

A  Physicuui's  Hints  about  Doctors,  Patients,  Hygiftne,  and  Society;  with 

JNotes  ot  i^xcursions  for  Health  in  the  Pyrenees,  and  amongst 

the  Watering.PIaces  of  France  (Inland  and  Seaward), 

bwitzerland,  Corsica,  and  the  Mediterranean. 

from  the  French  of    DR    ALPHONSE    DONNE. 

CONTENTS. 


Utility  of  Hygiene. 

The  Hygiene  of  the  Fenr  Searons. 

Exercise  and  Travels  for  Health. 

Mineral  Waters. 

Sea  Baths. 

Hydro-Therapontics. 


Notoa  on  Fovor, 


Hygii-no  of  the  Lungs. 
Hygiene  of  the  Teeth. 
Hygiene  of  the  Slomacb. 
Hygibne  of  the  Eyoa. 
Hygiene  of  Nervous  Women. 
The  Toilet  and  Dress. 


ALEXIS     DE     TOCQUEVILLE. 

Correspondence  and  Conversations  with  NASSAU  W.  SENIOR  from  1833  to  1859. 

Edited  by  his  Daughter  MRS  M.  O.  M.  SIMPSON. 

HENRY  S.  KINO~AXd'  OaTe'  CORNHILL,   LONDON. 

^^—  -:        '  —■ _^ 


Tenth  Annual  PubHcation,  revised  after  Oil^clal 
Iteturns, 

THE   STATESMAN'S   TEAR  BOOK 

FOR  1S72.  Hj  I-'KKDKRrCK  MAIITIN.  A  Sta- 
t'Ptical  and  Historcal  Annual  of  the  State  of  the 
CiviMseu  World.  A  Hand  hook  for  Po  i'.iclans  and 
Merchants.    Crown  S\o,  10s  6d. 

[Early  in  December. 

Third  E  ition,  revl5od  and  b-mi;;ht  down  to  the  Peact 
of  Vt-rs  illos.  Fel).  I'f.'.  Ia71, 

ANNALS  OF  OUR  TIME.    A  Diurnal 

of  Events.  Social  and   Political,  Home  and  Foreign, 
from  the  Accession  of  Queen  Victoia.  June  30  IHaT  ■ 
By  JOSEPH  IltVING.     8vo,  hall-bound,  10s.  I 

The  TiMKS  s;iy3  :— '■  We  have  before  ub  a  tiusty  and 
ready  guide  lo  the  «v,  nts  of  the  i-ast  thirty  vears,  avail- 
able equally  for  tiie  .tatosuian,  the  i<aitioian',  the  public  ' 
writer,  and  the  general  reader." 

Th-  PailMall  GAzaTrt  says:— "  The  book  mi^ht  be 
describi-d  as  the  cuiitents  of  the  memory  of  ttie  best  ' 
informed  persons  of  Ufty  y.  ars  old  a..d  upwards,  clari- 
ned,  amplified,  aBd  completed.'  1 

LANFREY'S       HISTORY       OP 

NAPOLEON.  A  Tran»lHtion,  with  the  sanction  of 
the  Author.    Vols.  I.  and  II.,  8ro,  128  each. 

THE    COAL    QUESTION.     By  Pro- 

fessor  STANLF.V  JEVONsJ.  Second  Edition, 
Keviied.   Sro,  10s  6d. 

"  The  whole  question  is  stat?d  with  admirable  clear- 
ness and  coge.  cy,"— I'all  Mall  GiziiiTE. 

ON    LABOUR :   its  Wrongful  Claims 

and  liightful  Dues  ;  its  Actual  Present  and  Posslhle 
Fuuire.     liv   \V.   T.   THOKNTON.   Author  of  "A 
Plea  for  Peas-int  Proprietors."     Second   Edition, 
Revised.    8vo,  lis. 
"Likolytobe  for  some  time  the  text-hook  of  those 

who  writ-  and  speak  on  this  subject."— Dailt  News. 
"It    may    he    doubted    whether    any    considerable 

economic  work  of  equal  merit  has  appealed  since  the 

hrst  publication   of   Mr  Mill's  "Political   Economy  "— 

ATnKN.3:  vu. 

THE     ECONOMIC    POSITION     OF 

THE  BRITISH  LABOURER.  By  Professor 
FAWCETT,  M.P.  I:xtra  fcap.  8vo.  5s.  Contents  : 
—The  Land  Tenure  of  Kn^laiid— Co-operation— 
Cautes  wiucii  R-t-ulate  Wa-es— Trade  Uuions  and 
Strikes — Emigration. 

PAUPERISM :  its  Causes  audEemeaiee. 

By  ProftftBor  FAWCKTT,  M.V.  Cro^m  svo,  5s  Gi). 
"  An  importa-it  coniribiiiirin  to  the  H'erature  of  the 
pubjc'ct.  Lxhaustivi'  it  is  t  ot,  cf  course,  for  the  theme 
is  inexhaustible;  but  eompreheriKive  it  certiiinly  is, 
constituting;  as  it  does,  u'jon  the  eubjeel-matter  of 
liaup.rism,  n  rep.-rt  ory  .-f  imereatlng  a»d  well-digested 
information." — ATiitN.auii. 

THE    SERVICE    OF    THE    POOR. 

An  Inquiry  into  the  fieas.ms  for   and  against  ;!.. 

K>tahlishment  «f  Keliiious  Sisterhoods  for  Chari'.i- 

We    Purposes.      By   C.\KOLIKE    E.    STEPHEN. 

Crown  Svo,  6s  Cd. 
"As  a  char  and,  on  (ho  T.-hcle,  jadicions  dlicussinn 
of   some   of  the  leadinp  prob'.onts  suggestecl  by  ;:. 
consldera  ion  of  this  subject,  the  volume  leaves  litti  ' 
nothing  to  be  wished."— Pall  Mall  Gazette. 

LECTURES      AND      ESSAYS      0\ 

POLlTU.Al.    AND    SOCIAL    SUBJECTS.      i.. 
Professir     FAVVC   TP,    M.C..   and    .MILLICEN  i 
OARUETT  FAWCKTT.    svo,  10s  6d. 
"In  fvery  respect  a  work    of  note    and   value.'— 
DiiLT  News. 

A    MANUAL    OF    POLITICAL 

ECONOMY.  l!y  Prof.ssor  FAWCKT'r,  MP., 
Tliird  and  Chciiper  Edition,  Enlarued,  Crown  s.o. 
10s  Bil. 

POLITICAL     ECONOMY     FOR 

m  GINNERS.  ny  .MILLICENT  GARRETT 
FAWCETT.     Second  Kdition,  2«  u'd. 


THE  RIGHT  HON.  JOHN  BRIGHT'S 

SPEECHES  ON  IJUESIKiNS  OF  Pllil.K' 
PilLICY.  Edited  by  Profe'sor  R0<U-:liS. 
Author's  Popular  Edition,  Extra  fcp.  8v. ,  3s  Od. 
Library  Edit.on,  with  Portrait,  2  Volt,,  26s. 

MACMILLAN  AND  CO.,  LONDON. 


WOBKS   BY  J.  B.    THOBOLD  BOaBBS, 

Formery  Profe-ser  of  Political  Economy  .at  Oxfo.d. 

HISTORY  OF  AGRICULTURE  AND 

PRICES  IN  ENGLAND,  A.D.,  1259l1400.     i  Vols, 
Sro,  42s. 

A      MANUAL      OF       POLITICAL 

ECONOMY.     Second    Edition,   Lxira  lea,,.  S».', 
4a6d. 

SMITH'S  WEALTH   OP  NATIONS. 

S5.'j;.,'?""°"'    Edited,  with  Notes,  by  I'lofessor 
KOaEltS.    2  Vole,  8to,  218. 


OXFORD:  Primed  at  the  CLARENDON  PRESS, 
and  published  by  .MACMILLAN  A>D  CO.,  i.O.ND(IN, 
ruwitheritothe  University. 
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In  1  Vol,  demy  8vo,  cleth,  price  16s, 
irCTTIiI.OCE'S    EDITIOV 

OF 

JllffS  WEALTH  OF  NATIONS. 

THIKD  EDITION. 

\V;th  Note*  and  Supplementary  Dissertitions. 
By  J.   R.  M'CULLOCH,  Eeq. 
rgh  :  A.  ard  C.  Black.    London :  Longman?. 


Itvisiyl  Edition,  8T0,  cloth,  Ss  ei ;  haU  bound,  4s, 

)OKE'S  rROFIT  AND  DISCOUNT 

TABLES :  calculated  at  from  one-and-aKiiiarter  to 
ilv-6ve  per  cent,  on  prices  from  one  penny  to  one 
red  pounds,  and  ffowing  at  a  glance.  Net  Cost, 
t  on  Cost,  and  Profit  on  Returaa.  Rerlsed  and  eo- 
d  bv  WILLIAM  DDCON. 
ond'on :  W  iiliam  Teg;;,  Pancraa  lane,  Chcapside. 

ith  Thousand,  8to,  cloth,  7s  6d  ;  i  alf-calf,  10s  6d, 

NG'S      (JOSEPH)      INTEREST 

T.\nLES,  ca'culatM  at  5  per  cent.    With  nuine- 
nseful   T«bles   of  Foreign   Monies,   'Weights,   Sec. 
nifsion  Tables  calcuKUed  from  one<'ighih  per  cent. 
e  per  <  ent. 
ondon :  William  Tegg,  Pancraa  lane,  Chcapside. 

Demy  Sto,  ICs  60,  cloth  (post  free), 

SERIES  OF  METRIC    TABLES, 

■^  in  which  the  BRITISH  STANDARD 
iSURES  AND  WEIGHTS  are  compared  with 
■  of  the  METRIC  SYSTEM  at  present  in  use  on 

}«ntinent.  

By  CHARLES  HUTTON  D0WLIX3,  C.E. 
Bdon :    Lockwood    and   Co,   7   Stationers'     Hall 
E.C. 


FOURTH       EDITION. 
Jtist  Published,  in  Imperial  4to,  price  12s  Cd,  cloth, 

THE  KEY    TO    THE    LONDON    MONEY  MARKET. 

By    ARTHUR    CRUMP, 

Author  of  "A  Practical  Treatise  on  Banking,  Currency,  and  the  Exchanges." 
A  very  useful  work," — Times  (Money  Article). 
"It  is  to  ho  hoped  that  not  a  few  will  test  the  v.-ilnn  of  this  'Key,*  and  will  consequently 
bo  warned  in  time  to  protect  themselves  from  ruin." — AtheiKvum. 

"  One  of  the  most  useful  works  recently  published." — Dailij  Te/e^aph. 
"To  the  banker  or  statistician  it  is  likely  to  prove  very  useful." — Financier. 
"It  is  a  very  trustworthy  authority  as  a  work  of  reference  on  almost  any  question  concern- 
ing our  Money  Market." — Standard. 

"  Some  highly  appreciative  views  are  taken  of  those  practical  operations  in  business 
whereby  capital  is  economised,  deposits  utilised,  and  the  circalutiDn  governed." — Money  Market 
Review. 

"  Commercial  men  will  find  in  Mr  Crump's  laborious  compilation,  a  vast  deal  of  indispen- 
sable information  arranged  ready  to  hand." — Pull  Mall  Gazette. 

LONDON :  LONGMANS,  GREEN,  Ajfo  CO,  PATERNOSTER  ROW. 


SECOND    THODSAND. 
Jnat  published,  in  8vo,  price  One  Shilling, 

E     CAUSES     OF     SOCIAL 

REVOLT:  a  Lecture  Deliv,  red  in  London,  P'-rta- 
h,  Bradford,  Notti-  gliam,  Derby,  and  Greenwich, 
ied,  with  .Not*8. 
^^         By  C.\PTAIN  MAXSE,  R.N. 

:  Longmans,  Gretu,  and  Co.,  Paternoster  row. 


NEW  WORK  BY  MR  FROUDE. 
•hnradav,  Nov.  mbcr  7,  wi  1  be  published  Vol.  1, 
niice'  109  (to  be  completed  in  Two  Volumes), 

E    EXGIISH   IN   IRELAND   IN 

THE  EIGHTKENTH  CFNTUKY. 
ByJAMKS  ANTHONV  FKOUDE,  M.A, 
Late    Fellow    o(    Exeter    CoUege,    Oiford. 
on;  Longmana,  Green,  and  Co.,  PatcrnoBtcr  row. 


VESTORS    IN     ENGLISH    AND 

■orelgn    Bonds,  Railways,  Bank    Sharts,  Mines, 

d  consult  the  

"INVESTMENT  REV'EW," 

Indepe  ident.  FcarUss,  and  Exhau>tive. 

It  .JOHN  H.  PIKK,  Stwk  and  Share  Dealer, 

rowu   ctaml>cra,  Threadnecdic  sircet,  Loudon. 

Po«t  free,  Threepence. 


TO  INVESTORS. 
Now  readv, 

VINGTOX  AND  PENNINGTON'S 

MONTHLY  RFXOKD  of  INVESTMENTS,  con- 
iff  an  ethJUEtivc review  of  the  British  a  .J  F"relgn 
c  (uid  Shiiro  ami  M^'oey  Marketi?,  Ac.  with  an 
eration  of  safe  inveBtinenta  payiiifr  from  10  to  20 
»nt  Price  6J  per  cof'V,  or  5ti  annually. 
Lftvlnpton  and  A.  PeDnlngtoo,  44  ThreadHeedle 
U  London.  EXT. 


VESTORS        SHOULD 

mmcdialelv  consult  Reynold's  Select  List  of  In- 
tents for  October.  Those  interested  In  Grand 
)(  Itailwr.v  of  Canada  am  the  Krie  Line  should 
ially  pr'.-iirp  a  coi  y.  Mines,  lUilways,  and  other 
flti»-»:in-l-Tielly  but'jm'nicdly  nlludcd  to.Capltali-^ts 
find  the  (ithy  reinarks  lo*  an-wtr  their  purpOBO 
F<*rw;  rik-df^raiis  on  appl  cation  t'>  Mr  John  B. 
olda,  70  iu:J  71  Bi»hopsgate  street  V\  itliio,  Loudon, 


DIVIDENDS      10      TO      20      PER      CENT. 

FOK    SAFE    AND    PROFITABLE    INVESTMENTS, 

SHAET'S   INVESTMENT    CIRCULAR. 

(THE  OCTOBER  NUMBER  NOW  READY,  POST  FREE,  12  PAGES.) 

Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banka,  Insnrance,  Gas, 
AVater  Works,  Dock,  Telegraphs,  Mino^i,  Foreign  Bonds,  Loans,  American  and  Colonial 
Stocks,  &c.,  with  Market  Prices,  Dividends,  &a.,  &a. 

CAPITALISTS,    SHAEEHOLDEHS.    TEUSTEES,    INVESTOES, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

MESSRS  SHARP  AND  CO.,  STOCK  AMD  SHARE  BROKERS,  33  Poultry,  London,  E.C. 

Established  1852.        BANltERS— London  and  Westminater,  Lothbury,  K.C. 


MUDIE'S      SELECT      LIBRARY. 


BOOKS    FOR,    THE    NEW    SEASON.— NOTICE. 

A  LIST  of  SOME  of  tho  PRINCIPAL  FORTHCOMING  BOOKS  to  be  added  to  MUDIE'S 

SELECT  LIBRARY  as  they  appear,  in  numbers  proportioned  to  the  anticipated 

demand,  is  Now  Ready,  and  will  be  forwarded,  postage  free  on  application. 


BOOKS    RECENTLY    ADDED. 
See     MUDIE'S      LIBRARY      CIRCULAR. 

New  Edition  now  ready. — PoMage  free  on  application. 

MUDIE'S     SELECT     LIBRARY. 

FIRST-CLASS    SUBSCRIPTION, 

For    a    constant    succession    of    New    Books, 

ONE      OTJIirXA      PER      AVHUIC. 

Commencing  at  any  date. 

BOOK     SOCIETIES     SUPPLIED     ON     LIBERAL     IEBM8. 

Proipeetiues  pontage  frt»  on  application. 


Kow  leady,  the  Second  Edition  M 

A.CUOFT'S   INVESTORS* 

OORI)  nf  PrnCirASES  and   SALKfl.   with 

LATI<  Nfl  A''i.p'c<i  to  evary  Investment.    An 

.t)   por:i' n   ( sp;'  .-ilty   adxp'ed    for  thn    Lffful 

:,  <  >ii'.iiMinr   For  .'i»  of   Kntry  for  I''ri'i»h.>Id 

I'lopcrtT;   Jv*atchcld.   JjCt  »r<i    Held; 

1   aii'l    K!Tecte>i;   Ir-sura-iccit;   lii!!ii  and 

■■'*  ;  Mon*y»  AdTiinccd  or  IlonoTved. 

,'.   thin  Memoraiidiiin    hook,  ia  to  enable 

'•  ke«p  a  •T»i(![natic  Uocord,  prvdiicibia 

<  tiir,   of  erery   inr^ttmant   trananctlon 

;o.    No  iuch  record  was  In  existence  prtTioua 

ritl  edition. 

Now  ready, 

ACROFT'S   CONSOL-DIAGRAM, 

■  iwltiu  the  llifhcftt  ari'i  I/)wf»t  I'rtcei  nf  Three 
Conio^i  eftctt  yar  f roi»  tht  French  KeTohitlon 
,_i  the  Francf>-(i(  raiaii  War  of  1870,  with  the 
^ftnd  decline  of  the  National  Funded  iJobe  of 
itltaT. ;  the  Yeiriy  Avf-raKft  of  the  Bank  Kita 
BDnt,  and  Tabulated  Htntemr-nt  of  the  principal 
affectlnc  the  Frtca  of  Stockj. 
Trice  2a ;  or,  mounted  on  roller,  3a  6d. 

UoniScn :  EfBnf  Imm  Wllaon,  Pablliher,  Boyal 
Exchaage. 

i  Crae:oft,  Sworn  Broker,  5  Atiatlnfriara,  E.C. 


CHEAP     BOOKS. 

See     MUDIE'S      ANNUAL      CLEARANCE      CATALOGUE. 

KEW   EDITION    NOW    READy,    POSTAOE   FRBK   ON    ArPLICATIO."». 

Tho  New  Edition  of  tho  CLEARANCE  CATALOGUE  contains  more  than 

One  Thousand  Popular  Books  at  the  lowest  current  prices. 

*,*  All  the  Books  in  Circulation,  or  on  sale,  at  MUDIE'S  SELECT  LIBRARY  may 

also  be  obtained,  with  the  least  possible  delay,  by  all  Sabscribsrs  to 

MUDIE'S     LIBRART,     CROSS     STREET,     MANCHESTER. 


MUDIE'S   SELECT   LIBRARY  (Limited),  New  Oxford  street,  London. 
CITY    OFFICE— 2   King  street,   Choapside. 

Price  3b  Cd, 
FOURTH  EDITION,  WITH  ILLUSTRATIONS   BY  GILBERT, 

MY  NEW  YEAR'S  GIFT   TO   MY   SON. 


"We  cannot  6nd  language  sufHoiontly  strong  to  express  our  favourable  opinion  of  this 
handsome  volume,  nor  can  we  recommend  a  New  Year's  Gift  so  admirably  adapted  for  the  rising 
generation,  on  whom  it  is  calculated  to  have  a  living  and  a  lasting  influence." 

"A  more  profitable  and  mind-olovating  Now  Year's  Gift  for  a  father  to  give  his  son,  » 
gnardian  his  ward,  or  a  schoolmaster  his  pupil,  could  scarcely  bo  devised." 

lONDON:  WARD,   LOCK,  AND  TVLER,  WARWICK   HOUSE,  PATEKN08TEB  ROWi 
And  to  be  had  at  810  Strand  ;  or  lent  po«t  free  for  48  Stampi. 
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NEW     WORK     ON   BANKING. 

Just  published,  in  fcp.  8vo,  price  63,  cloth, 

PAyraXG     CURRENCY,    AND    THE    EXCHANGES 

A    PRACTICAL     TREATISE. 

By  ARTHUS   CEUMP, 

Bank  Manager ;    formerly  of  the  Bank  of  England. 

OPINIONS   OF  THE  PRESS. 

"  It  is  a  matter  tor  congratulation  that   a  practical   man,   thoroughly  acquainted  wifch  the 

art  and  mystery  of  banking,  brings  out  a   book  which   explains  fully  and   clearly  tha  system 

and  objects  of  banking,  currency,  and  exchange."— /Hs«ra«ce    Gazeie. 

LONDON  :  LONGMANS,  GREEM,  AND  CO,  PATERNOSTER  ROW 


Just  published,  8vo.  ilotli.  7s  (id, 

rSSAYS    OF     A     BIRMINGHAM 

£a  VAXtlFACTX'RER. 

By  WILLIAM  LUCAS  SARGANS.    Vol.  IV. 
Contents. 

1.  School  Boards  and  the  Irreco  cilables. 

2.  P-upprf  and  TlieoriaTs. 

WilUamB  and  Norgate,  1-i  Henrietta  street.  Covent 
gatden,  London;  and  20  South  Frederick  street, 
Kdtnburgfa         ^_ 

Now  ready,  price  5b, 

TOUHNAL  OF  THK  STATISTICAL 

0  SOCIETY  for  SKPTEMBEK,  1872. 

Vol.  XXXV.     Part  III. 

CONTBNTS. 

1.  Sir  James  Anderson— Stati-tics  of  Telegrapliy. 

2.  Jeula — Navigation  Statistics. 

3.  A^on — Consuniption  of  I'obacco. 

4.  Mich--ll~-Sta  istic*  o'' Russia. 

6.  Miscellanea,  Periodical  Tables,  &c. 

London  :  Edw.rd  St.»nfo-d,  6  Chari'  g  cross.  S.W. 

'*  Like  all  grand  concepiious,  ^he  process  is  remarkable 
for  its  simplicity." — Globe. 

MO^'l    AliTICLES  OY    EVERY 

1  1  VUO  de.smption  for  SALE,  EXCHANGE,  r 
WANTr-D,  by  phivatb  Lad'cs  and  Gentlemen.  See  the 
"BAZAAR,  the  EXCHANGE  and  MART,  an  i 
JOURNAL  of  the  HOUSEHOLD"  (IHustratt-d).  wbith 
a'so  contrtiri'?  rt'suni(5s  of  tha  Art,  Drarjia.  Science, 
Mu-ic,  and  LitfiHry  News  of  the  we-k;  and  Articles  or 
Notes  up«n  British  Maiine  Alsif,  Canine  Diseases, 
Huniton  Lace,  Metal  Working,  Pyroticliny,  Sketching 
from  '  atiire.  Fashion,  the  Gard  n.  Poultry,  Amateur 
M  chanics.  Dogs,  Housekeeping,  Pig^eons,  Fancy  Work, 
Bee<«,  &c.,  &c.,  au'i  Quesr  ons  and  An-wera  upon  eveiy 
8ubJ<ct.    Specimen  copy  for  2  stam;  s. 

Office — 32  WeUingtoii  strec-t.  Strand,  London. 


'A 


THK  LAlilES"  LIST  OF  POPULAR 

1  SONGS  ONLY.  Every  la.iy  who  sings  should 
write  for  this  List,  as  it  is  a  usc-rul  and  trustworthy 
guide.  Gratis  and  post  free — L'Udon :  published  by 
R  bert  Cocks  and  Co.,  New  Burlington  street. 

T«E     OLD     SWEET     STORY. 

1  New  Song.  Wor'^s  by  REA.  Music  by  Miss 
M.LINDSAY  iMrsJ.  W.  Bliss).  3s;  free  by  post  lor 
IS  stamps. 

ROSE       IN      HEAVEN. 

New  Song.    By  FRANZ  ABT.    3s;   ft ee  by  poet 
at  half-price. 

"  This  little  gem  will  liaiint  the  memorv  of  tliose  who 
hear  it  long  ofier  the  song  has  coa  »d." — V  deGKAPHic. 

ANLY  ONE  TO  BLESS  AND  CHEER 

V  ME.  New  Hong.  By  the  Author  and  Cotni'oser  of 
"Tliy  voice  is  near"  "  Oh,  chldo  not  my  heart, "  '•  Her 
bright  smile  J  aunts  me  still,"  "The  liquid  gem,  "  Ac. 
3s  ;  fre'^  bv  post  at  half  price. 

lUTALOGUFS    OF    VOCAL    AND 

V  PIANOfOHTK,  Violin,  nu'e,  Orfc-an,  and  Church 
Music,  ditto  Orchestral  and  St-ptet,  ifcc,  forwarded 
g^tatis  and  postage  free.  N.B. — Tlit-se  Catalogues  are 
the  most  <  xtensive  and  varied  in  Europe.  Kavli  appli- 
cant must  ftste  the  Cutaloguo  retjuired. — Published 
only  by  Robert  Cocks  aud  Co.,- New  Burlington  street, 
Ijondon.  

N£W  BEUIEd. 
Published  Monthly,  price  One  Shilling, 

THE  FLORIST  AND  POMOLO(j;iST  : 

1  A  Pltdrial  Monthly  Magazine  ot  Flowers,  Fruiis. 
and  General  llurricullure. 

Conductcu  liy  Robart   ll.igg,  LL.D.,  F.Jj.".,  Thomaa 
Moore,  V.I,.«.,  and  Wllllaiii  Paul,  F.U.H.3,  supported 
by  ft  staff  of  aM.  contrlhuiom. 
Beautiful  Coloured  Plates  cif    New  Fl.)wer«  ami  Fruits. 
By  Waller  Fitch,  James  Andrews,  and  other 
I«adlni;  Artists. 
The  Annual  Volumes  are  canplcto  in  themselves. 
Comniunicatiohs  for  (ho    Kdilor.    Books   for  notiee 
new  plants  «j  flowci-s  for  descrijitlon  or  criticism,  lUc. 
should  be  addreieed  to  Mr  Tbuuiat    Moore,   Botanic 
Garden,  Chelsea.  Lon.lon,  i.lV 

PublUblDK Utlic»— 171  Fleel  itKet.  Undcn,  EC. 

T  0  N  D  0  N  iTliniAfiY, 
Jj  12 SI  JAMKS's   qi;ake.  ' 

Founded  In  I»1I. 
PATaoir— H.K.H.  the  Prime  of  Wales. 
Pkbsidknt — Thoiitas  Carlyle,  En}. 
Triis  T  ibrary  rontaios  9<>.lXS)  Volumes  of  Ani'lent  and 
Modem  Literature,  in  various   Languares.    Subscrip- 
tion, i^3  a  year,  or  £2,  witli  entrance  fee  of  £ti ;  life 
membersliip,  £26. 

Fifteen  Volumes  are  allowed  to  Country,  and  Ton  to 
Town  Memticrs  Reading  room  opau  from  Ten  to  balf- 
pAMt  Six.     Pi-ospeetus  on  application. 

BUBEUT  HAHHISON,  Secniarf  and  Librarian. 


►ROGRESS 


OF    JOINT 

I'ANKIND. 


STOCK 


"WAYS  ANr>  MEANS,"  of  THIS  DAY  (Saturday). 
October  19,  contains  the  fourth  of  a  "erios  of  at'IcIps  on 
this  subject,  showing  twenty  >  ears'  p' ogress  '.f  the 
Union  Bank  of  London  (illu-tratcd  by  Diiuram-). 

"WAYS  AND  ME  \NS,"  a  First-class  Finan.  ial 
Journ.il,  is  published  every  Satu-'-lay,  pr.co  3d.  Office — 
10  and  U  Crane  court,  Fleet  street ;  Pottle,  Royal  Kx- 
change;  Davieti,  F  uch  hui!;  and  all  Ut-wsage'-ta. 

A  few  copies  of  the  numt)e  s  of  Sept.  28,  Oct.  5  and  12, 
containing  a  history  of  Lmd^n  and  Westminster  Bank, 
the  Lon  ion  Jo  nt  Sto^k  Bank,  and  Londou  and  County 
Blink,  may  s. ill  be  had. 

THE   INDEX  TO  THE    ESTATE 

1  EXOHANHE  REGISTERS  is  I'ublishoil  We.  kly, 
and  contains  parti  -ulars of  KI.SIDENTIA!.  I-STATES, 
LANDEUa'd  other  INVESTMENTS.  TOWN  and 
COUNTRY  HOUSES,  SPORTI.VQ  (JUARTKRS,  Sec, 
to  be  LET  or  SOLO. — .^pt>!y  to  the  Secretary,  enclo-n- 
ing  a  pi«tage  stamp. — Est  .to  Exchange.  TokenhouiiO 
J  ard,  E.C. 

fOSTA     RIGA     GOVERNIVIENT 

V  7  PER  CENT.  LOAN.  1873. 

Messrs  KNOWLES  and  FOSTBM.  of  -12  Moorgatc 
street,  are  now  prepartjd  to  receive  fully  iiaid  Scrip  of 
the  above  L.jm  to  cxchftMg-  for  bonds. 

Scrip  must  be  left  tbr.-e  clear  days  for  examination. 


CPANISH    THREE    PER    CENT. 

U  BONDS. 

A  Gen.r*I  M.  etiiif  of  Holders  of  Three  per  Ce'it. 
Bonds  of  Spa  II  is  hereby  convened  at  the  request  of 
His  E.xcel!>  ncy  the  Mioister  of  Fna  .ce  cf  Spain,  '>y  the 
Council  of  l'"or(-ign  Bjn.th-.ld.  rs  a-.d  th.-  General  Com- 
mittee of  Spanish  Bondhold-  rs.  to  l>e  held  jit  the  London 
TaV'.rn.  Bish..psgaie  street,  oi  M.ndav,  the  21«t  of 
Oetobcr,  1872,  st  Half-pa.st  Twelve  n'cl  .ok  in  the  nlter- 
noeii.  to  consider  a  Proposition  fom  the  Minister  of 
Finance,  and  to  lake  the  necessary  steis  thereon. 

HYDE  CLARKE,  Secretary. 

Counci'  of  Foreign  Bondholders,  115  Palmtrston 
buildings,  Oct.  17,  lS7i. 


Every  four 
weeks  from 
March  19. 


Fori 


SAILfron 


C.lN  FR.\NCISCO  AN! 

U  SYDNEY. 

.^ MAIL    LINE. 

•.*w--.^  The  UNITED  STATES,  NEW  /KA 
LAND.nnd  AUSTHALIA  MAIL  SIEAiiSHIP  LINE 
under  their  new  Po-t«l  arrangi meats,  will  desjiatd 
their  siilen.  id  Steamers: — 

NEVADA,  I  NEBRASKA,  |  DAKO !  ' 
2,5(X)  tons  each,  from  San  Francisco  to  i^- 
November  6.  and  every  fourth  Wednesilay  tber 
Callin-f  at  HONOLULU,  S.L,  and  AUCKLANlv 
en  route.  Branch  ^teamers  will  convey  passenger 
Auckl...nd  to  We'.iinirton.  Lyttieton.  aiid  Port  Cba 
and  from  S.vdiie.v  to  Melbourne  Immediately  ,. 
arrival  of  the  C..lifornia  boat. 

For  THROUGH  FARES  trom  England,  apt 
H.  STARR  and  CO.,  Agents.  22  Moorc.ite  street,  l.on  on. 

APE  OF  GOOD   HO!"^ 

ALCOA    BAY,    and    NAI 
The      UNION      STEAMSHIP     • 
PANYS    ROYAL    MAIL   PACKE 
SOUTHAMPTON  on  the  lOth   and  f 
of  the    month,   calUiiir   a'    Mad.Jra.     The  paclo 
the  loth  calls  at  St  Helena.    The  packet  of  the! 
corresponds  with  Natal  and  E.ast  London. 

Fares  to  Cape  Town,  30  Guineas  and  20  Gttinei 
Algoa  Bay,  33  Guineas  and  22  Guineas ;  to  Nal 
Guineas  at,d  25  Guineas  i  to  St  Helena,  £28  and  1 

Passengers  a  d  their  liiggagr.  are  taken  from  Lffl  ^ 
to  Southampton  free  of  railway,  dock,  and  agents*  chiirijS^ 
.iiid  the  rates  of  ft  eif;ht  include  allcharges  of  shipj.lng 
and  agency  from  Nine  Elms. 

A(tply  t.->  Falconer  and  Mercer,  23  Leadenhiill  - 
London ;  or  at  the  Union  S.  S.  Co.'s  Offices,  Sonthai; 

,    .^,    n^KRLAND      ROUTK 

*       \J      The    PENINSULAR 
ORIKNTAL   STEAM   NAVIGA 
Company  book  passengers  ai;  . 
ceivo  Ciiri^o  ;uu!  parcels  by  their  steamers  for— 
From 
From  Venice, 

South -mp-      (calling  at  Fii 

ton.  Ancoiia.)  Briu 

Gibraltar (  ^,^^"^7  ) 

Malta    i   Thur,d..y  L  ... 

(    at  3  p.m.  ) 

Alexandria....  J        Every  (      Ev-ry 

Aden V  Tlmrsdiy,  <  Friday,  at 

Bombay  )     at  2  p.m.  (       noon. 

Gaile     1  f 


Madras.. 
Calcutta 

Penung 

Singapore ^ 

China 
J -pin 

Australia \ 

New    Zealand  )- 


Thursday, 
Oct.lier 

10  and  2-i 
at  2  p.m. 


Friday, 

Octot>er 
4,  18,  and 
November 
1,  at  noon. 


Friday, 
November 
I    1  at  noon, 


Thursday, 
October 
(.Cargo  only).)  2-1,  at  2  p.m. 

An  i  all  Porta  at  which  the  British  IndU  Compan; 
Steamers  caU. 

An  abatement  of  20  per  cent,  from  the  charge  f  r  ' 

Return  Voyasf  is  n-axd-  to  Passengers  who  bavf 

full  fare  to  or  from  ports  eastward  of  Suez  re-em 

i  ing  within  six    months   of  their  arrival,  and  !■<  j 

I  C'lit.  to  those  re-embarking  within  twelve  months. 


(UYGENATED  WATER  HOLDS  IN 

\_'  Sf)lnti'm  pure  Oxygen  Gas,  tlie  vital  element 
tlut  sustains  life.  It  is  a  decided  totdc  and  alterative 
draught,  and  from  its  special  action  ■->«  food  (luring  tne 
(iracess  of  digestion  and  ast^imilttion  is  peculiarly 
Suitable  for  invalids.  Price  is  per  dozen  half-pints. 
Laboratory,  3(j  Long  Acie.  nnil  all  Urnggistc. 

v<  H  1  R  T  S.  —  T  H  E       EUREKA 

>.  DOUHLE  SHRUNK  FLANNEL  .■illlRT.-Perfec- 
tion  of  Flannel  Sh^r  s. — Now  ready,  new  patterns  of  the 
Eureka  Flannel  Shirts,  ail  s.iZ"S  ;  ready  lor  use.  3  lor  25s, 
or  special,  to  order,  8s  6d  to  12s  Bd;  pstterns  free. 
Rd.  FORD  and  CO.,  3S  Pou.try,  E.C.  Brai  ch,  303 
Oxford  street,  W. 


\|R     LEWIS      AND     SON,      113 

i'l  Strand.  —  The  Royal  Lewlsham  systeirs  of 
Writing,  Aritlimetic.  Bookkeeping,  and  Shorth  .nd.as 
Taught  for  upwards  ot  50  years  by  Mr  Lewis,  the  real 
inventor  a':d  first  tencher  of  these  world-renowned  and 
01. ly  infallible  systems,  ensure  porfecion  ifter  a  few 
ea^y  and  interesting  les.^ons.  Pers^ma  unaide  to  t-Le 
tho  lessons  may  obtain  the  inventor's  works  for  self- 
in-truction  ai  his  onlv  institution      13  Strand. 

DRINDISI    MAIL     ROUTE    TO 

U  Egypt,  India,  China,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Foggia.  Shortest  and  Cheapest 
Route.  For  through  tickets  an-i  inlormation  applv  to 
the  SOUTH  ITALIAN  RAILWAY.— Agents,  Lebeau  and 
Co.,  6  Billiter  street,  London.  KC. 

VERLAND      ROUTE 

via  MARSEILLES. —COM- 
PAGNIE        DES        MESSAQERIES 

MARITIME3  DE  FRANCE.— Fionch 

I  StMin  Packets  leave  M.irsoilles  as  follows:— 

Purt  Said,  Ismallla,    Adt-n,   Suez, 
Mauritius, Point  deGalle(Ceylon), 
Pondlcherry,    Madnis,  Calcutta, 
Singapore,      Batuvia,      Saigon, 
ilong     Kong.     Shunghae,    and 
Yokohama  (Jflp»f>). 
To  ALEXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  inforination  apply  to  the 
Agoiita,  97  Cannon  street.  London  ;  0.  H.  FLEl'CIIER 
and  CO.,  Liverpool;   at  the  otHcea  of  the  Cumimgnia 
des  Messa^ries  Marlllraea  de  France  in  Paris,  Lyonr, 
Bordeanx,  and  Uamillea;  or  to  Smith  Jt  Co.  Kottircain 
*  Passengers  Eastward  of  Suei,  securing  thetr  bertlift 
In  Lmdon,  are  entitled  to  the  couv«ya.ic   of  their  lug- 
gage f  r«e  to  Marseilles. 


Through  tickets  to  Brindlsi  can  be  obtained  ( f  Le 
beau  and  Co.,  6  Billiter  street,  E.C.  (South  Italiai 
Railway  Office.) 

For  Itates  of  Passage  Money  and  Freight  and  » 
other  inI<rmatiou.  appiy  at  tne  Company's  '  )i1ices.  It. 
I  .eadeiihall  street,  London,  or  Orit;nial  p' ice.  Sooth 
rapi:>n. 


JTEAM    SHIPS. - 

The    GE    KRAL    STEAM    NAVI 
GATION  COMPANY'S  noneifuls 
lirst^:l:i8s  STEAM  SHll'S  leare  froB 
St  iCatharinr's  Wharf  for— 

HAMBURG  —  Every  Wednesday  and  Satoriisy 
Oct.  23  at  .S;28»t»  am.  Saloon.  £2;  fore  calilo 
£1  OS.  Extra  VB^sels,  carrying  ergo  only,  leaveaiK 
ever>  Tuesday,  Tbur.'day,  and  Sunday  tnorning.  fol 
oarttculars  of  freight  apply  to  F.  Stahtschnildt  and  Oo. 
90  Lower  Thames  street. 

HAVRE  —  Every  Thursday.        Oct.    24    at    6 
Haloon,  lis-,  fore  cabin.  8s. 

ROTTERDAM  and  the  RHIKE— Every  WednesdiJ 
and  Saturday.  Oct.  23  nt  1 1  a.m. ;  26  nt  1  p.m.  CMj 
cabin,£l;  fore  cabin,  15».  Ueturnticketa,  30s  and2J»*l 

ANTWEP.P,  BRUSSELS,  COLOGNE,  and  Uh 
KJIINE— Every  Tuesday  »nd  Thursday  at  m 
Chief  cabin,  £1;  tore,  15s.  Return  Tickets,  30e  am 
22s  6d.  Brussels,  17s  3<1  ;  Cologne,  3i)b  (Id.  Le«Tia( 
Antwerp  for  London  everi  Sunday  and  Friday  at  tl30« 

OSTEND.  liRUSSELS,  COLOGNE,  and  the  RHINI 
—  Everv  Wcdnesda)  and  Saturday.      Oct,    23  at 
W  at  8  a.m.      I.eaTing    Ostend    for  London    etIJ . 
TuesJay,  Thursday,  ajid  Friday  niglil.    Chief  caWa 
15s  ;   fore,  128.     Brussels,  183  lOd  ;  Cologne.  32s. 

BOULOGNE— Daily  (oxeept  Monday).      Oct.  30  at » 

22  at  4;  23  and  24  at  6 ;  25  at  li ;  20  at  8j  27«t»a.n 
Chief  cabin,  lis  ;  fore,  8a. 

From  Iroagate  Wharf  for :  — 
(;ALAIS— Every    Wednesday  and   S.ituiday.      Oct 

23  at  5 ;  21V  at  iS  a-m,      Chiet  cabin,  lis;   fore,*. 
EDINBURGH— Every    Wednesday    and    Satuiiis: 

»t  10   morning.      Fares :  Cliief  oabiiH  203 ;  fore,  16" 
deck.  10s. 
NEWCASTLE— Every  Wednesday  and  Sandsjr 
i  •  moniinji;.    Saloon,  15b  ;  fore,  108. 
t      YARMOUTH— Every    WeJncsday    at  3  aflatmoi 
I  Salem,  Se ;  tore  cabin.  6s. 

From  Custom  Hotiae  Quay. 
1       HULL— Every  Wednesday  and  Saturday,  at  3  mon 
j  Ing.    Chief  cabin.  lOs  ;.  fire.  Ms. 

Olbees,  71    Lombard  street,  and  37  Hcb'c  Jt  s  oircu 
I  Plo«adill]r. 
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[IE   NEWPORT-OREGON-COAL    COMPANY, 

LIMITED. 


Issue    of    16,000   Preference  Shares   of    £10  Each. 

BEARING  INTEREST   AT   TEN  PER   CENT.   PbR   ANNUM. 
REDEEMABLE    IN    TWBNTT    YEAB8    BY    ANNUAL    DRAWINGS    AT    £12    lOs. 

The  Capital  of  the  Company  will  consist  of  16,000  Preference  Shai-es  of  £10  each,  and  16,000 

Ordinary  Shares   of  like  amount. 

The   Preference   Shares   (which   alone   are   now   offered   for  Subscription)   will  entitle   the   Holder  to   Ten  per   Cent. 

Interest  as   a   First   Charge   upon   the    Income   of   the    Company. 

These  Shares  will  be  Redeemable  in  Twenty  Toars  by  Annual  Drawings  at  £12  lOs  per  Share. 

[he  Preference  Shares  will  also  entitle  the  Holders  to  a  Bonus  of  One  Ordinary  Share,  Fully  Paid-up,  for  every  Four  Preference  Shares 

subscribed  for,  which  Ordinary  Share  will  be  assigned  to  the  Preference  Shareholders  by  the  Vendors. 

Interest  on  the  Preference  Shares  will  accrue  from  the  date  of  Completion  of  the  Purchase. 

THE     ANNUAL     DBAWINOS     WILL     COMHENCE     JULY     1ST,     1874. 

Ten  Shillings  Deposit  per  Share  Payable  on  Application,  £4  lOs  on  the  verification  of  the  Vendors'  Statements, 
£3  Two  Months  thereafter,  and  the  remaining  £2  per  Share  in  another  Two  Months. 


DIBECTORS. 
The  Ktght  Hon.  THOMAS  EMERSON   HBADUM,  M.P.,  Chairman. 
Sir  Cecil  Beadon.  K.C.S.I.  ,      ,        „,    ,  I  Lord  Ricllanl  Hows  Browne. 

WUliam  Bean,  Esq.,  Portland  CoUieries  and  Buferle.T  Iron  Works.  |  Boialu  Davidson,  Esq.  (D.  DavidMn  and  Co- San  PranoUco.) 

BANKERS— Messrs  liarclay  BeTan,  Tntton,  TbcIIs.  and  Co.,  54  Lombard  street,  E.C. 

BROKER— Henry  S.  .Straclian,  Esq.,  33  Tlirogmorton  street,  E.C. 

SOLICITORS— Me-srs  Abbott,  Jenkins,  and  Abbott,  8  New   Inn,  strand.  W.C. 

AUDITORS— Messrs  Turquand,  Youngs,  and  Co.,  16  Tolcenhouse  yar^l,  E.C. 

CONSULTING  ENGINEER— Francis  W.  filiellds,  Esq.,  M.I.C.E.,  3  Delalwy  street,  WestininsUr,  S.W. 

SECRETAKV— F.  B,  Belir,  Esq. 

TBICPOKASY  OmCES-a  Anstinfriars,  S.C. 


ABRIDGED 

e  vendors  guarantee  the  truth  of  the  following  statements,  and 
placed  a  sufficient  sum  at  the  disposal  of  the  Directors  to  pay  the 
ise  of  a  proper  verification  thereof  by  two  competent  persons,  one 
ference  shareholder,  and  the  other  an  expert. 

general  mooting  will  be  called  immediately  after  the  allotment  to 
a  preference  shareholder  for  the  purpose. 

STATEMENTS  OF  THE  VENDORS. 
The  title  is  indefeasible,  being  United  States  patent. 
The  property  is  freehold,  is  subject  to  no  royalty,  and  consists  of 
9  acres  of  land,  or  thereabouts. 

The  seams  of  coal  underlie  about  1,000  acres  of  the  above,  and 
utcrop  and  workings  indicate  the  presMice  of  about  6,000,000  of 
upon  the  property.  _ 

The  two  main  seams  average  together  fully  5  feet  m  thickness. 
The   coal    is  of  good  quality,  is  well  known  in   San   Francisco, 
e  it  sells  readily  at  from  $'J  to  §12  per  ton. 

Tbo  existing  plant  on  the  property,  consisting  of  tramways, 
ves,  shipping  appUancos,  bouses,  offices,  storehouses,  hve  stock, 
it-.,  is  sufficient  for  an  output  of  80,000  tons  per  annum. 
The  property  comptises  good  farming  lands  and  gardens,  and  has 
Ironciance  of  valuable  timber  for  all  purposes  required  in  the  business. 
The  coal  is  at  present  placed  on  board  ship  at  a  cost  of  $1.25  per 
as  no  operation  of  pumping  or  hoisting  is  reqtiircd,  the  coal  being 
rtraight  out  of  the  mine  and  tipped  on  board  ship. 


PROSPECTUS. 

9.  By  the  purchase  of  steam  colliers  of  proper  capacity  the  coal  can 

be  laid  down  at  San  Francisco  at  a  cost  of  $3.50  per  ton,  affording  a 
minimum  profit,  at  the  lowest  rates  ruling  in  that  market  for  this  coal 
of  over  $5,  or  £1,  per  ton. 

10.  Contracts  may  be  made  in  advance,  if  desired,  with  responsible 
parties,  for  the  delivery  of  a  portion  of  the  output  from  this  property  at 
a  price  that  will  yield  not  less  than  £50,000  a  year  net  profit. 

The  contract  for  purchase,  which  can  be  seen  at  the  Offices  of  the 
Company,  is  suLjoct  to  the  above  statements  proving  substantially  cor- 
rect, and  if  they  are  not  verified,  it  will  be  at  the  option  of  the 
Company  to  decline  tho  purchase,  and  in  that  case  the  shareholders 
will  receive  back  their  deposit  in  full. 

The  price  to  be  paid  for  the  property  is  £100,000  in  cash,  and  six- 
teen thonrand  fully  paid  up  ordinary  shares,  of  which  latter  the 
vendors  will  assign  four  thousand  shares  .is  bonus  to  the  subscribers  to- 
tho  preference  shares,  in  the  proportion  of  one  ordinary  to  every  four 
prof,  renoe  shares  subscribed  for  j  £(;0,()00  in  cash  will  remain  for  the 
general  purposes  of  the  Company. 

In  cases  where  no  allotment  is  made  the  deposits  will  be  returned  in 
full. 

Detailed  prospectuses,  with  forms  of  application,  can  be  obtained 
at  the  Offices  of  the  Company,  2  Austinfriars,  E.C. ;  of  the  Broker  ; 
of  the  Solicitors ;  and  the  Bankers. 


RhlNSON    AND     FKODSHAM. 

4  Change  alley.  Cornhlll.  London, 
renfirs  of  tbe  "  Resilient  Lever,"  as  n-ed  by  tn« 
r»  of  the  Coast  Snrvey  if  the  United  Staus.    A 
■  that  li  «n|Kilorto  the  Chronomeurfor  Travelling. 

ANISn   FLY   IS   THE   ACTING 

iBgrif.li.n:    in    ALEX.  ROSS'S   CANTHARIDES 
rb.cli  si-.ilily  jiroducca   VVhin'iers  and  tbiciceni 
3«  C.I,   s4iit  by  post  for  M  stamps.— ALfiX. 
4,  MS  Hik'li  Ilolbtjrn.  London,  and  all  Chemists. 

ui^CUl'.UNG  FLUID,  248  HIGH 

Hollorn.  U.ndon.— ALEX.  ROSS'S  CURLING 
lU  cui'.»  ].  1  lies'  or  Oentlemcii's  Hair  immediately 
applit.l.    ^-..d  at  3t  dd,  sent  free  for  !>i  stamps. 

of  all  CI  'mists.  

tEY  UAIB,  248  HIGH  HOLBOliN, 

.'....,  _  >,  I  V  PI,,.;.;  MAIK  DYE  prodn J!i 
i  It  is  perina- 
I'rice  3<  6d,  tent 


COLOUR      WASH.  — Bf 

with  tblj  bcAoUfoUr  perfumed 
lir  becomes  It  orlgiDal  colour, 
•ccaaioaal  ulng.    10s  6d,  §■  nt 

A)  I. A.  K'j3-i,  344  llli[h  Holbom,  Loudon  ; 

■■••vntM.         

"•    •;■    v— THIS    IS     A 

•  il   to  th«  Jin*t  f'lr  an 

r,i  !l  f ,;.;  '.r  which  the 
i«  quick)/ 
ami  with- 
.— ALKX. 

ilirfU  UolL-oru.  IjJL'lun.    J' tiji^.tilet  »ent  (or 


TTINAHAN'S      LL      WHISKY. 

3\  This  celebrated  and  most  delic  ous  old  mellow 
spirit  -8  tho  very 
CREAM  OF   IlilSU   WHISKIES 
In  quality  unrivalled,  perfectly  pure,  a„j   „,ore  whole- 
some than  the  finest  Cogna^,  Qrandy. 
Note  the  words — 
"  K  I  N  A  H  A  N  '  S     L  L  ■• 
on  seal,  laijcl,  and  corK, 
Wholeaale  Oep&t.  20  Great  TUchfield  street,  Oaford 
•trcet,  W. 

nUNVlLLE'S  OLD  IRISH  WHISKY, 

U  Bl.LI'AST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  18(12,  Dublin  Cxhibi- 
thm  of  IHfW,  I'arli  Exhibition  of  18'i7.  and  now  regt. 
hirly  to  the  House  of  l^ords,  tho  quality  of  wliich  is 
equal  to  the  finest  Fren^'h  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
case«.— (juotatiunt  on  application  to  Measrs  Uunvllle 
and  Co.,  Koyal  Irish  Dlstillotles,  Belfast ;  or  at  their 
Loudon  calces,  4  Beaufort  baildlnKi,  Strand,  W.O. 


DOYaL    I'HINCES.S'S    THEATRE. 

Jlt  Siile  Manager— F.  B.  Cbattert'in. 

bngagemeut  of  tho  emineni.  trafcedlans,  Mr  Phelps  and 
Mr  Creitwtck. 
On  Monday,  and  dur:nf:  the  week,  will  be  performed 
8haki>|Kare°>  Irjueiiy  of  MACHKTII,  with  Locke's  cele- 
bralerl  musli ,  I'l  which  Mr  I'lielps  and  M'  Crosnick  will 
appear,  supported  by  .Messrs  IL  l>.clt<.n,  h".  Chules,  H. 
Kussell,  b  Iman,  C.  il.  Fenton,  ('.  Sayton,  V.  liarsby, 
W.  R.  Uruton,  TraT.rs;  Mis.  Ko.e  Lccbrcq,  Miss 
fvicily  Nott,  AlisN  K.  .Miller,  Miss  Bennette,  and  *jadarae 
Fanny  Huddnrt.  I'lPi.-oiled  by  the  fares  of  TWO 
HkAD.S  AUE  HKTTKK  THA.S  f).NK.  To  conclude 
wlrh  h.  fane  of  MY  IIKAKT'.S  I.N  THK  HKJHLaN'US. 
Prices  from  ed  to  £3  I3i  «d.  IJnors  open  at  i  |ia«  sx, 
comnuiust  ai  7.    Box  ofliee  o,.en  froui  lu  till  6  dally. 


A  PARTMENTS        FURNISHED, 

XL  for  Gentlemen,  with  or  without  partial  hoard. 
Term^  moderate. — 24  Harrington  square,  W. 

PRANVILLE       COLLEGIATE 

\J  Schoul,  East  Cliff,  Ramsg.ito.— Tho  Rev.  lir 
Tandy  has  vacancies  for  one  or  two  pupils.  Ucferoiico 
kinuly  permitted  to  ihe  Rev.  John  Gilmore,  Rector  of 
Trinity,  Uamsgato  j  and  to  ihc  l!ev.  A.  Sltwcll  Vicar 
of  Minster,  Pi  lest  in  Ordinary  to  th<-  Q..ocn,  etc.  There 
are  also  vaciincics  In  the  Granville  Pri-p.tratory  School, 
which  Is  in  connectloa  with,  though  diatluct  from  the 
above 

EDUCATION.— "ONE    YEAR'S 

Li  Good  Schoolinj  "  at  tho  English  and  Continental 
College,  Harrow  (close  to  tliu  st.tion).— A  few 
ANNUAL  VACANCIES.— Parents  anxious  to  give 
their  boys,  before  they  put  them  into  any  business,  a 
year's  finishing  lnstrnctii>q  in  a  highly  rccomineuded 
boariling  school,  of  llmlteti  number,  near  town,  to  be 
pericctej  (even  if  backward)  in  perinianshlp,  coni-ner- 
clal  and  |x>lltecoriesponilence,  aritlimotic, bookkec,ilng 
(or  matheaititici  and  drawing),  French  ounversutionally, 
and  gentlemanly  manners,  arc  Invited  to  address  the 
Prlnciial,  whe  is  assisted  by  cfflclent  and  ha-d-worklng 
masters.  Younger  bovs,  to  be  prepared  for  putdic 
schools,  the  professions^  and  compctUtvo  examinations, 
are  received  fur  a  longer  period.  I>ry  playg  ound, 
with  a  gymnasium  and  a  splendid  cricket  liold.  close  to 
tlio  hou-e,  which  latter  li  replete  Inallltsaijpoliituienta. 
lllghckt  references  aa  to  liberal  Ijosrd,  kind  treatmiint, 
excellent  health,  and  Bnt-claia  pnigrese  of  the  pupils, 
Eight  flrst-class  maalera  are  ejigaged  to  leoure  the  auc 
cess  of  thirty  pupils.  Terma— »«  gulneaa  under  It, 
a&  guineas  under  14,  and  40  gulneaa  per  annum  under 
16  years  of  ago.  los  for  laundress,  10s  for  bonks  and 
stationery,  and  for  tuition  .jf  dancing,  drilling,  singing 
and  br.isa  band  Instruinoiils.  los  per  quarter  are  til 
only  extras.  EataWlshed  IM7    Addresa  l>r  VELLEHE 

UUTOW 
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DANK    OF    CALIFORNIA.— THE 

I)    ORIENTAI,  BANK    CORPORATION  are  pre 
pared  to  isine  Drafts  atslRht  onthe  Banket  California 
San  Francisco,  the  terma  for  which  may  be  aacert^ined 
at  their  office. 
Threadneedle  atreet,  1872. 

THE      NATIOXAL      BANK      OF 

1  AUSTRALASIA. 

Incorporatert  by  Acti  of  the  Legis'ature  of  Victoria, 

Soutli  Australia,  and  Westeni  Auatrdlin. 

Capital,  £1.000,000.  Paid-up,  £060.000. 

Beserre  fund,  £100.400. 

Offices— 47  Comhill,  E.C. 

This  Bank  conducts  banking  business  of  every 
desrriptiou  with  thn  Australian  Colonies  upon  cun-ent 
terras.  Appro^^ed  billa  negotiated  or  sent  for  collect'on, 
and  letters  of  Crdit  granted  upon  the  Bunk's  branches 
in  Victoria,  South  Australia,  a*  d  Western  Australia, 
and  its  Agencies  in  New  South  Wales  and  Queensland. 
T.  M.  HARRINGTON,  Manager. 


XTATIONAL    BANK     OF      INDIA 

il  (Limited). 

Hbxd  OrncB — 80  King  Wiiliam  atreet,  London. 

Bankers. 

Bank  of  England,  National  Provincial  Bank  of  England, 

National  Bunk  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  cUect  Bills  of 
Exchange  ppyable  at  Bombay,  Calcutta,  Madras,  Kur- 
rachee,  Colombo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  tbeii  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
Tcmment  and  other  securities,  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
bu8in«9«  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice.  


DANK    OF    SOUTH    AUSTRALIA. 

J^  IncorDorited  bv  Koyal  Charter,  13^17, 

DRAFTS  ISSUED  upon  Adflnide  and  the  principal 
towns  in  South  Australiii.  Bills  negotiated  and  col- 
lected. Money  received  on  deposit.  For  terms  apply 
at  the  Offices.  64  Old  Broad  street.  E.C. 

WILLIAM  PURDY,  General  Manager. 

PHARTERED    BANK    OF    INDIA, 

\J  AUSTRALIA,  and  CHINA, 

Hatton  court,  Threadneedle  street,  London. 
Incorporated  by  Royal  Charter. 

Paid-np  Capital £800,000 

CouKT  OF  Directors,  1872-73. 
Andrew  Cassels,  Esq.,  Cl'airman. 


Fredk.  Wm,  Heilgers,  Esq. 
John  Jone?,  Esq. 
Thomas  Lancaster,  Esq. 
Emilo  Levita,  Esq. 


WiUianiMacnauj?htan,Esq. 
Wm.  Paterson,  Esq. 
Ludwig  Wiese.  Esq. 


Branches    and    Aoencies. 

Bombay, 

Rangoon, 

Hong  Kong, 

Calcutta, 

Singapore, 

Shanghai, 

Akyab 

B.tavia, 

Hankow. 

THE    AGRA     BANK    (LIMITED). 

X      EaTABLISH«'D  IN  1833.— CAPITAL,  £l,000,oOO. 

Hkad  Office — Nicholas  lane,  Lombard  street,  London. 

Bbanches  in  Edinburgh,  Calcutta,  Bomba}',  Madras, 

Kurrachee,  Agra,  Lahore.  Shanghai,  Hong  Kong. 

Current  Accounts  are  kept  at  the  Head  Office  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
tMins.  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12montli8'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

Calks  and  Pubchases  effected  in  British  and  foreign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realibed. 

Everj-  other  description  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


The  Coi"poration  buy  and  sell  and  receive  for  collec- 
tion Bilis  of  Exchange  payable  at  the  abjve-named 
places ;  issue  Letters  of  Credit ;  undertake  the  purchase 
and  Sale  ot  Indian  Government  and  other  Securities ; 
hold  th*5m  for  safe  custody ;  and  rective  interest  or 
divit^enda  as  tliey  become  due. 

Deposits  of  money  are  received  for  not  less  than  13 
months,  bearing  interest  at  five  per  cent,  per  annum. 


HONGKONG     AND     SHANGHAI 

U.  BANKING  CORPORATION. 

Capital.  5.000,000  dols,  at  4s  6d,  equal  tu  £1.125,000,  In 

Shares  of  125  dols  each,  equal  to  £28  2s  6d. 

Paid-up.   4,600,000   dols.    equal   to   £1,012,500. 

Reserve   fund,   1,000,000  dols,  equal  to  je225,00a 

Court  of  Directors  and  Head  Officee  in 

Hongkong. 

LoNDOK  Managbr, 

W.  H.  Vacher,  32  Lombard  street,  E.C 

Bank  BBS— London  and  County  Bank 

Brakcbbs  ahd  AoencibS; 


Hongkong. 

Shanghai 

Foochow, 

Ningpo. 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


TTie  Bank  grants  Drafts  upon  and  nepotiat^s  or 
collects  Bills  at  any  of  tts  Agencies  or  Branches  ;  also 
reccivei  deposits  for  fixed  periods,  at  rates  varying 
with  the  nertnd  of  deposit 


ARIENTAL     BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aogust.  1851. 
Paid-up  Capital,  Cl.SOO.OOO.    Reserved  fund,  £441,000. 

Court  of  Directors. 

Chairxak— James  BIytb,  Epq. 

Deputt-Chairman— John  Hinny  Key,  Esq. 

Oftorge  Arhuthiioi,  Esq.       I  Alexander  Mackenzie.Esq. 

M«Jor-Gen.II.PeJhnmHurn    lycstock  Hobert  Reid,  Esq, 

Duncan  James  Kay.  Kan.    \  W .  W'ulkiushaw,  Esq. 

Chief  Manager- Charlrs  J.  F.  Stuart,  Esq. 

Be8-MA!iA«EH~Patrick  CampbelJ,  Esq. 

Bankkils. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kandy,  Madras,  Mauritius,  Mel- 
bourne, Point-de-GulIe,  Shanghai,  Slnijapore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ailcertained  nl 
Chelr  Office.  They  also  Issue  Circular  Notes  for  the 
UM  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  tale  of  Indian  and  other  secu- 
ritle«,  the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Pensions,  Sx.,  and  the  etfecting  oi  re- 
^ttanccs  between  the  abore-namvd  dvi>cnd<:ucios. 

They  nl»o  receive  Defmsits  of  £100  and  upwards  for 
Sxrd  ptrlodSfthe  terms  for  which  may  bo  ascertained 
;n  apolicatiun  at  thrir  Office. 

Oflice  hours.  10  to  3.    Saturdays,  lOto  2. 

TareaduacdUstreet,  Loudco,  1B72. 


GOVERNMENT      STOCK 

VJ        INVESTMENT  COMPANY  (Limited). 
Offices— 33  Cornhill,  London,  E.C. 
Capital — One   Million, 
In  50,000  tully  paid-up  Shares  of  £20  each. 
Capital  and  Deposits  invested  in  Government  Secu- 
rities only. 

Deposits  received  and  Interest  allowed  at  5  per  cent, 
per  annum,  for  terms  of  one  vear  and  upward:-,  and  the 
current  Bank  rate  for  3  months.    Cue  mouth's  notice  of 
withdrawal. 
Advances  made  on  Government  Securities. 

A.  W.  RAY,  Manager. 
Application  for  the  remaining  shares  will  still  be 
received. 

THE      UNITED       DISCOUNT 

.1  COKPORATION  (Limited). 

Capital,  £750,000;  Called  up,  £300,000. 

The  Company's  Rates  for  receiving  money  on  deposit 
are  an  follows  until  funher  notice: — 

On  demand— FOUR-AND-A-HALF  FEB  CENT,  per 
annum. 

At  3  or  7  days'  notice— FIVE  PER  CENT,  perannnm. 

At  1*  days'  notice  — FIVE-AND-OSE-QUARrER 
PER  CENT,  per  annum. 

ARTHUR  ROBERTS,  Secret.iry. 
3i  Abchurch  lane,  Lombard  atreet, 
10th  Oct.,  1873. ' 

THE  TRUST  AND  LOAN  COMPANY 

X  OF  CANADA. 

Incorporated  by  Royal  Charter. 
Established  ISol. 
Capital,    £1,000,000;    paid    up,    £250,000;    uncalled, 
£750,000 ;  reserved  fund,  £85,005. 
Directors. 
The  Right  Hon.  Edward  Pleydell  Bouverie,  M.P, 
President. 
Charles  Morrison,  Esq.,  Deputy-Chiimian. 
James  Hutchinson,  Esq.  I  W.  Gordon  Thomson,  Esq. 

The  Hon.  Asliley  Carr  Glyn.  |  T.  M.Weguelin,Esq.,M.P. 
Bankers. 
Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Company  was  the  first  established  in   England 
for  the  nuri)0:ie  of  receiving,  upon  the  security  of  a  largo 
subscribed  capital,  mon  y  on   depo.sit  at  a  fixed  rate  of 
interest,  an  I  lending  the  same,  togetlier  with  the  paid- 
up  capital,  on  mortgages  of  real  estate  in  Canada, 

The  Company  has  been  in  successful  operation  since 
1851. 

The  Directors  are  now  issu'ng  debentures  for  periods 
of  from  six  to  ten  years.  Any  infoniiation  required  can 
be  obtained  on  ajiplication  to 

y.  FEAUON,  Secretary. 
No.  7  Great  Winchester  street  bulildiugs, 
London,  E.C. 


pOMFTOlU      D'ESCOMPTE      DE 

\J  PARIS. 

Incorporated  by  National  Decrees  o'  7th  and  8th  of 
March,  1818,  and  by  Imperial  Decrees  of  20th  of  July, 
18th  and  31st  of  December,  1806. 
Recogiiiaed  by  tlio  International  Convention  of 
30th  April,  1862. 

francs.  £ 

CapiUl  fully  paid  np SO.OOO.OCO    ...    3,300.000 

francs.  £ 

Reserved  fund  20,000,000    ...       800,000 

Head  Office— 11  Rue  Bergeio,  Paris. 
As;cnciea  at — 
Lyon!>,  Marseilles,  Nantes  Mulhouse  and  Roibalx, 
(France;,  Brussels,  (Belgium),  Alexandria  (Egypt), 
Calcutta,  Bombay,  Shanghai,  Hong  Kong,  Siigon 
(Cochin- China),  Bourbon  (liounton),  and  Yokohama 
(Japan). 

London  Bahebrs. 

The  Union  Bank  of  Lcmdon. 

London  AoKNcr— Hi  LeadennnU  street,  E.C. 

Manauku— Ttieoii,  D'owel. 

The  Tjondon  Agency  grants  Drafts  and  I-etters  of 
Credit,  and  purchaacs  or  collouts  Bills  payable  at  the 
above-nameii  places. 

Tbn  Acency  will  conduct  banking  business  of  every 
description  with  the  Contlnt-nt.  India.  China,  Stc,  ikc^ 
&c,  upon  terms  to  bo  ascertained  at  the  Office. 


WESTEEN  UNION  TELEGE  AP] 

'  T  COMPANYofthe UNITED  srATESof.UIEKIC 
SEVEN  PER  CENT.  FIRST  MORTGAGE  DUUDEi 
B  >NDS. 

PAYMENT  OF  THE  HALF-YEARLY  COUPOS, 
No.  1,  due  1st  November,  1873. 

Notice  is  hereby  given,  that  m  accordance  with  t 
option  reserved  to  the  Bondholders,  the  above  Coup 
will  be  caslied  at  the  fixed  exchanjre  of  four  shiUin, 
per  dollar,  equil  to  £7  cer  Cou;ion  (less  Income  tax), 
presentation  at  our  Bankiiig  house,  on  and  after  lat  Ji 
vember  next. 

The  Coupons  must  be  loft  one  clear  day  for  examin  ' 
'ion.  GHANT  BROTHERS  and  CO. 

24  T-ombird  street,  E.C.  London,  Oct  15.  1S7'J. 

PAEIS  &  DECATUE  EAILEOAJ I 

-1-  COMPANY  (Sla  oof  Illinois).  I 

ISSUE  OF  2.400  SKVKN  PER  CENT.  FIRST     ' 
MORIGAGH  SINKING  FQND  GOLD  BONDS  Oil 
£100  STERLING  EACH,  OR  600  DOLLARS,     i 
Notice  is  herehy  given,  that  the  Scrip  Certificates  i 
the  above  Bonds  are  now  ready,  and  will  delivered   ' 
exchange  for  the  Bankers'  Kocc'pts  ou  presentUion 
the  same,  duly  endorsed  by  the  holders,  at  our  Bankie  ' 
house.  GRANT  BROTHERS  and  CO. 

2)  Lombard  street,  E.C,  London,  Oct.  l.'i,  1972. 

NOTICE.— ESPIRATIO.V  OF  LEASE. 

M  ETC  ALE      AND      CO. 

ill      8  Pall  Mall,  London,  S.W.,  Establishe  I    '  = 
Jewellers,  Silvjrsraitbs,  and  Wiitchmakers,   ar, 
disposing  of  the  whole  stock  of  IS  carat  Gold  Jen 
and  Diamond  Ornament?,  &c.,  at  a  reduction  of  :;o  t 
cent,  for  cash.    Catalogues  post  free.  | 

TORTON    TEREACE,    CLOSE    r 

Ij  Ladbroke  square,  the  parks,  and  the  Nolti:> 
Kentingtm,  and  City  Metroiiolitan  Railway  Slu...  . 
and  omnibus  routes. — HOUSES  to  be  LET.  For  co 
venieuce  and  healthy  situation  they  stand  unrivalled 
the  neighbourhood.  They  contain  1-1  rooms,  wi 
hut  and  cold  baths  and  lavatory  ;  rents  £S5  per  annu 
(built  without  regard  to  cost). — Apply  to  Messrs  Swai 
82  High  street,  Notting  hill.     (Stabling  if  required.) 

TO  BANKERS,  MERCHANTS,  AN 

I  OTHERS.— Messrs  .JACKSON  and  GRAHA 
have  for  Sale,  and  for  Letting  Furnished  and  U 
furnished,  a  variety  of  first-cUss  FAMILY  RES 
DENCKS  of  great  merit  in  the  Home  Counties,  offcrii 
great  facilities  for  easy  daily  transit  to  and  fro 
London,  particulars  of  which  will  be  seen  on  applic 
tioii,  and  photograpiiic  views  of  many  of  thi^m  can  I 
seen  at  their  Estate  Agency  Office,  37  and  38  Oxfo 
street.  W ^ 

ECONOMIST.— WANTED,     TH 

-Li  Volumes  of  the  ECONOMIST,  from  lSt3  to  ISi 
both  inclusive,  either  bound  or  unbound.  Must  be  pi 
feet. — Address,  giving  price  and  full  particular.n,  I 
letter  only,  to  J.  G.,  care  of  Messrs  Kingsbury  and  C 

II  Clement's  lane,  E.C. 


CLOCKS     AND     SHARES 

U  including  MINING.  BOUGHT  and  SOLD  forCa 
or  Account,  at  ihe  closest  market  prices,  aud  advanc 
made  thereon,  or  exchanges  effected.— E.  Cavendl 
Tahourdin,  13  Cornhill,  E.C. 

\rOTICE.— TO        INSURANC 

ll       COMPANIES    AND    OTHEKS.— ADAMS    ai 
FRANCIS,   General   Advertisement   Agents   and   Pa 
lishcrs,  insert  advertisem.-nts   in   all   the   London  , 
Provincial   Papers.-- Terms   on   application  to  Adat 
and  Francis,  59  Fleet  street,  E.C. 

TWENTY-FIVE   THOUSAND   PE! 

i  DAY  ADDRESSED  WRAPPERS,  ENVELOPE 
8tc.,  ALWAYS  READY  for  the  West-end  and  (Jouoti 
Court.  Twenty-flre  Thousand  Circulars  or  Piospectus 
addressed,  folded,  and  enclosed  per  day  fr  im  Siiar 
holders' Lists  in  Mining,  Railway,  and  other  Compsnie 
Terms  f.>r  addressing,  3s  6d  per  1.000. — Addrea 
A.  Hammond,  caro  Wm.  Dawaox  and  Sous,  121  Canno 
street,  London,  E.C. 

TWO  COURSES  OF  LECTURES 0 

1  GEOLOGrCAL  MINERALOGY  will  be  given 
KING'S  College,  London,  by  PRoFt-SSO 
TENNANT,  to  which  the  Public  are  aimilt*! 
paying  the  College  Fees.  One  course  is  given 
Wednesday  and  Friday  Mornings,  from  9  to  10  o'oloc! 
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THE  UNUSUAL  DEMANDS  ON  CUE  MONEY  MARKET 

AND  THE  DEFICIENT  SUPPLY. 
The  great  peculiarity  of  the  present  state  of  tlie  money 
market  is  the  difficulty  which  we  find  in  attracting  money 
from  abroad.  There  can  be  no  doubt  now  that  the  Bank  was 
right  in  raising  the  rate  to  6  per  cent.,  for  even  that  rate  is 
not  enough  to  bring  in  what  we  want.  In  a  peculiar  way,  on 
which  we  shall  commeot  presently,  the  outer  market  has 
risen  to  the  Bank  rate,  hut  even  still  we  rsceive  no  money. 
There  is  an  unusual  difficulty  in  obtaining  it  from  Europe. 

The  cause  of  this  we  believe  to  be  that  there  has  been  a 
very  unusual  demand  for  gold  coin  and  bullion  during  the 
last  two  years,  and,  at  the  same  time,  an  unusually  deficient 
supply.  The  demand  in  this  country  is  evident  from  our  own 
Bank  accounts,  and  has  been  so  for  a  very  long  time  past. 
Sovereigns  are  continually  want  d  for  the  country,  in  larger 
and  larger  sums  ;  and  the  banknote  ciiculation,  which  for  so 
many  years  before  1866  was  quite  stationary,  now  augments 
rapidly.  And  as  by  the  Act  of  1844  gold  must  be  lodged 
for  every  issue  of  notes  above  1 5,000,000/,  that  increase  of 
the  active  circulation  is  equivalent  to  an  issue  of  so  many 
sovereigns.  The  greatly  augmented  trade  of  this  country  has 
requred,  and  has  obtained,  a  greatly  augmented  circulation. 

In  moat  parts  of  the  continent  the  same  nrocess  has  con- 
tinually been  in  progress,  though  we  have  not  the  same 
means  of  watching  it  in  detail.  The  prosperity  of  almost  the 
whole  world  (of  the  whole  world,  perhaps  we  might  say,  France 
excepted)  has  never  been  anything  like  so  great  as  it  is  noiv. 
And  in  countries  where  banking  is  not  developed  as  it  is  in 
England — that  is,  in  all  the  countries  of  the  continent — a  large 
increase  of  pecuniary  prosperity  requires  a  large  increase  of 
actual  money.  Much  must  be  added  to  the  petty  hoards  in 
every  cottage  and  in  every  family,  which  when  once  filled  it 
is  not  easy  to  empty,  and  where  money  long  remains.  If 
prosperity  in  England,  whose  actual  money  is  so  economised,  has 
required  a  large  increase  of  it,  we  may  be  sure  that  a  much 
larger  proportional  increase  haj  been  required  for  the  con- 
tinent. 

And  to  meet  this  unusual  demand,  we  have  only  a  supply 
ouriouilv  diminished.     At   the   beginning  of  the   French  war 
the  Bank  of  France  had  a  store  of  fiftj-uue  millions  of  bullion, 
and  it  may  be  said  that  this  whole  sum    has   become   almost 
inaccessible,    and     been     thereby    rendered    nearly    useless. 
Thirty-one  millions  still  remain   in  the  Bank  of  France,  but 
they  are  quite  beyond   the  reach  of  ordinary  persons.     Cash 
payments  being  suspended,  it   is  quite  optional  with  the  Bank 
to   part    with    any    of  its    gold ;  and   it    doss    not    choose 
to    part    with    it.     Partly     from  political,   and   partly    from 
bankers',    reasons,    it  is    not   possible  to  induce  tii-i  liank  of 
France  to  part  with  any  of   its   gold  ;  and  therefme  all  that 
it    holds  is,   for  the   moment,  so  much  abstracted  from  the 
bullion  supply  of  the   world.     We  cannot  get  at  it  when  we 
require  it.     On  the  other  hand,  the  twenty  millions  which  the 
Bank  of  France  has  parted  with  has  undoubtedly  goiii  into  the 
active  circulation  of  the  world  ;  but  then  an  almost  equivalent 
amount  has  been — parllv  for  the  purposes  of  us  coinage,  and 
partly  for  that  of  its  military  chest— abstracted  by  the  German 
Government,  and  is  kept  by  it  in    a  form  more  or  less  inac- 
cessible.    So  that  it  is  scarcely  an  exaggeration  to   say  that 
the  whole  fifty  millions  of  the  Bank  of  France  in  J  870,  which 
was  then  the  largest  supply  of  bullion  in  the  money  market, 
and    a    principal  dependence  of  it,   has  been  allojjether  with- 
drawn  from  it,  and  put  beyond  reach. 
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Undoubtedly  there  is  a  most  important  cause  to  be 
reckoned  on  the  other  side.  If  there  had  been  no  such  cause 
the  "  money  market  "  must  almost  have  come),  to  an  end  ;  so 
large  a  sudden  diminution  of  the  basis  of  credit  and  the  means 
of  transactions  must  have  produced  a  collapse  and  panic.  The 
French  paper  circulation  has  augmented  exceedingly,  and 
has  expelled  from  France  a  considerable  amount^  of  gold  and 
silver.  Much  of  the  precious  metals  formerly  circulating  in 
France  has  no  doubt  been  hoarded.  All  past  experience 
provef  thatan  inconvertible  paper  circulation  always  drives  gold 
into  small  hoards,  and  when  that  paper  is  withdrawn,  that 
gold  comes  out  again,  and  resumes  its  place  in  circulation. 
This  was  so  in  the  case  of  the  French  assignats.  AVhile  they 
V7ere  circulating  there  was  no  gold  to  ba  seen,  but  when  they 
were  withdrawn,  no  substitute  was  provided,  and  none  was  re- 
quisite. Immediately  the  old  metallic  currency  came,  so  to 
speak,  out  of  its  retirement  and  filled  ttie  void.  In  this  case, 
to  a  great  extent,  the  gold  formerly  in  current  use  in  France 
is  not  exported,  but  hoarded.  But  still  the  operation  has  been 
on  so  vast  a  scale,  and  the  needs  of  France  for  foreign  pay- 
ments have  been  so  great,  that  much  has  been  exported,  and 
the  amount  of  that  export  is  so  much  added  to  the  aggre- 
gate means  of  the  money  market.  In  France,  its  place  is  sup- 
plied bv  paper,  and  out  of  France  it  is  so  much  additional 
money."  But  even  after  allowing  for  this  great  deduction  and 
contrary  influence,  the  causes  which  have  since  1870  de- 
creased the  efficacy  and  augmented  the  inaccessibility  of  gold 
have  shown  themselves  to  be  exceedingly  powerful,  and  are  at 
the  root  of  our  present  scarcity  of  money. 

For  the  moment  the  situation  of  our  market  is  one  of 
great  diflBculty.  The  Bjink  raised  its  rate  considerably  above 
the  market  rate ;  the  market  rate  slowly  followed  it,  but 
without  any  real  effect  in  attracting  money  to  this  country. 
A  small  sum  is  indeed  coming  from  America,  but  it  is  only 
a  small  sum,  and  is  a  peculiar  operation,  not,  as  we  hear, 
leaving  an  ordinary  exchange  profit,  and  therefore  not  likely 
to  be  extensively  repeated.  And  against  this  the  demands 
upon  us  are  greater  than  even  before.  The  Bank  of  France 
being  closed,  in  practice,  for  bullion  operations,  the  store  in 
the  Bank  of  England  is  the  only  one  in  Europe  at  which  any 
large  sum  can  be  easily  and  certainly  obtained.  We  have 
to  supply  the  whole  world  for  its  ordinary  purposes,  and  in 
addition  we  have  to  meet  the  strange  and  abnormal  require- 
ments of  the  German  Government.  The  latter  have  been  for 
some  time  forbearing  ;  they  have  had  unexecuted  orders — 
orders  which  could  not  be  executed  without  recourse  to  the 
Bank  of  England — in  London  for  some  time.  But  now  it  is 
said  that  they  actually  require  a  part  of  them,  and  mean  to 
take  it  from  the  Bank  if  necessary,  and  if  they  can  get  it 
nowhere  else.  The  payment  of  the  French  indemnity  gives 
the  German  Government  an  unprecedented  command  of  good 
bilk  and  convertible  securities,  as  well  as  a  considerable 
balance  to  their  credit  in  London  ;  and  with  these  they  can, 
if  they  choose,  draw  a  cheque  upon  us  for  more  than  we 
should  like.  Our  difficulty  is  greater  than  usual,  and  our 
remedy  has  not  acted  so  quickly  as  usual. 

The  remedies  of  the  money  market  are  few  ;  indeed,  for  such 
a  case  as  the  present  there  is  only  one — to  raise  the  rate  of 
discount — and  we  think  that  the  Bank  of  England  should  use 
that  remedy  again.  It  will  be  said  that  the  market  rate  will 
not  follow  the  Bank  rate,  and  therefore  that  it  will  be  use- 
I  less  to  raise  the  Bank  rate.  Undoubtedly  this  was  so  for 
some  time  after  the  Bank  rate  was  raised  to  6  per  cent.  ;  that 
rise  bad  not,  for  a  considerable  interval,  at  all  its  proper  eflect. 
I  Money  was  not  dear  in  the  open  market.  A  foreigner, 
'  thinking  of  sending  money  here  to  be  invested  in 
!  long-dated  bills,  would  not  be  able  to  obtain  such 
a  rate  on  that  investment  as  would  attract  him 
to  make  it.  But  almost  on  a  sudden  money  became  dear. 
Such  considerable  loans  were  required  on  Consols,  that  the  rate 
of  interect  rose  from  4  J  to  6  per  cent,  and  the  report — an 
unfounded  report,  as  it  proved — was  everywhere  current  that 
the  Bank  of  England  was  itself  the  borrower.  But  the  effect  on 
the  general  money  market  was  exactly  the  same  as  if  it  had 
been  the  borrower.  The  market  rate  rose  up  to  the  Bank 
rate,  and  remains  there  now.  For  reasons  we  have  repeatedly 
before  assigned,  we  wish  that  the  Bank  had  long  since  made 
use  of  this  expedient,  and  long  since  more  rapidly  raised  its 
rate.     But  to  this  it  is  now  useless  to  recur. 

For  the  moment  there  is  one  reason  why  the  market  rate 
should  be  ready  to  follow  the  lead  of  the  Bank  of   England. 


It  is  impossible  to  form  any  estimate  of  the  bankers'  balances 
at  the  Bank  of  England,  but  it  is  generally  believed  in 
Lombard  street  that  they  are,  as  a  whole,  unusually  low,  and 
also  that  the  amount  which  bankers,  as  a  class,  have  at  aall 
is  not  so  great  as  usual.  Of  course  for  this  no  statistical 
evidence  can  be  produced,  and  it  is  always  possible-  that 
unproved  statements  may  be  wrong.  Still  wo  believe  that 
in  this  case  the  assertion  is  correct.  And  if  so,  the  outer 
market  is  unusually  bare,  and  will  be  ready  to  conform  to  the 
Bank  rate.  If  bankers  have  not,  as  a  class,  so  much  available 
surplus  as  usual,  they  will,  in  such  times  as  these,  desire  to 
augment  that  surplus.  For  this  purpose  they  must  diminish  j 
their  loans,  and  the  persons  who  have  been  lately  borrowing 
from  them  must  seek  money  elsewhere,  which,  in  so  delicate 
a  market  as  that  of  Lombard  street,  will  soon  produce  its 
effect. 

It  may  also  be  said  that  it  is  useless  to  raise  the  rate  of 
discount,  for  that  there  is  no  money  to  come.  But  such  a 
rise  would  almost  certainly  bring  money  from  America.  The 
little  which  is  now  coming  scarcely  pays,  but  another  turn  of 
the  machine  would  make  much  more  pay.  And  all  previous 
experience  of  the  money  market  shows  that  when  the  English 
rate  reaches  a  particular  point,  money  comes  from  all  quarters, 
as  it  were,  by  magic.  Tliis  attractive  rate  is  not  at  all  the 
same  at  different  times :  it  is  sometimes  much  higher  and 
sometimes  much  lower.  But  on  almost  all  occasions  the  history 
is  that  the  Bank  of  England  proceeds  with  many  moves,  and 
seems  not  to  produce  any  effect,  and  then  that  it  touches  the 
rate  which  is  high  enouch  to  bring  gold,  and  then  gold  comes 
from  all  parts  of  the  world  as  if  by  concert,  and  often  in 
larger  sums  than  we  require.  At  present  there  is  an  unusual 
difficulty  in  the  operation  ;  the  price  of  money  is  high  because 
money  is  scarcer  ;  but  there  is  money  to  come.  The  accounts 
of  the  large  continental  banks,  which  we  weekly  publish,  show 
that  they  have  money,  and  the  smaller  banks  and  capitalists, 
whoso  balance  sheets  no  one  sees,  have,  we  believe,  money 
also.  They  will  not  part  with  this  except  for  an  unusual 
rate,  and  therefore  our  best  policy  is  at  once,  and  without 
wavering,  to  give  that  unusual  rate. 


THE  FRENCH  ELECTION  E. 
The  result  of  the  French  elections  for  the  seven  vacant  seats- 
is  a  great  deal  more  important  than  it  appears.  In  France, 
whenever  there  is  a  single  vacancy,  the  whole  department 
votes  to  fill  it  up,  so  that  the  result  of  the  election  shows  in. 
the  general  way  not  merely  the  popular  feeling  in  lelation  to 
the  particular  struggle,  but  the  state  or  change  of  popular 
feeling  in  relation  to  all  the  other  representatives  for  the 
same  department.  If  a  vacancy  occurred  in  the  City  of  Lon- 
don, and  a  Conservative  were  returned  at  the  head  of  the 
poll,  we  should  know  at  once  that,  unless  there  were  some 
special  explanation  of  the  event,  Mr  Goschen  and  his  two 
remaining  Liberal  colleagues  were  in  fact  no  longer  the  real 
representatives  of  the  political  views  of  that  great  constituency. 
But  in  France  the  ordinary  departmental  constituency  is  very 
much  larger  than  such  a  constituency  as  the  Ciiy  of  London, 
and  the  change  of  views  indicated  by  the  return  of  a  single 
representative  of  a  new  typo  of  opinions,  is  a  change 
of  much  greater  magnitude  than  even  such  a 
possible  change  as  we  have  suggested  in  the  politics  of  our 
City  of  London  electors.  For  instance,  in  the  Gironde,  a 
"Gambettist"  Eepublican,  M.  Caduc,  has  just  defeated  M. 
Forcade  de  la  Roquette,  who  was  supported  by  a  fusion  of  all  the 
Monarchical  and  the  Imperialist  parties,  and  has  defeated  him 
by  a  great  majority,  somewhere  about  44,900  to  28,700.  The 
vote  really  means  that  the  other  eight  members  for  the 
Gironde,  who  are  all  Conservatives  of  a  Legitimist  or  Or- 
leanist  type,  are  no  longer  true  representatives  of  the 
neople  of  the  Gironde.  So  again  in  the  department  of  the 
Indre  et  Loire,  where  M.  Nioche,  an  advanced  Eepublican,  has 
beaten  M.  Schneider,  who  would  have  been  Imperialist  if  he 
had  dared, — he  is  the  nephew  of  the  late  Emperor's  President  of 
the  Assembly, — but  who  was  in  fact  supported  by  all  the 
active  Royalists  and  Clericals  in  the  department,  the  other 
four  sitting  members  will  accept  the  victory  either  as  fore- 
casting their  coming  defeat,  or  as  compelling  the  more  Liberal 
of  them  to  modify  their  views  in  the  direction  of  the 
advanced  Republicans.  Exactly  the  same  may  be  said  of 
the  other  four  departments  where  the  Republicans  have 
beaten   the   previously   victorious   Conservative  party.      And 
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eyen  in  the  Breton  department,  -where  the  Legitimists  have 
returned  their  member — the  Morbihan — it  is  extremely 
remarkable  by  how  greatly  diminished  a  majority  they  hare 
done  so.  In  July,  1871,  the  Eepublican,  M.  Beauvais,  who  has 
just  been  again  beaten,  got  only  18,000  votes  against  32,000 
given  to  the  Legitimist,  il.  Gouvelle,  whose  place  has  just  been 
filled  up  ;  but  now  the  same  candidate,  M.  Beauvais,  has  ob- 
tained nearly  as  many  votes  as  his  successful  adversary  got  at  the 
last  election — namely,  more  than  30,000 — while  his  successful 
adversary,  the  Legitimist  candidate,  obtained  about  39,000,  or 
only  9,000  more  than  the  Eepublican.  Thus  the  Republican 
candidate  has  not  only  gained  greatly  upon  his  adversary,  but 
has  gained  upon  him  in  an  election  when  a  much  larger  poll 
was  recorded  than  before.  When  we  add  to  all  this  that  the 
soldiers'  vote  is  declared  to  have  been  more  Republican  than 
ever,  we  cannot  doubt  that  the  sis  departments  have  practi- 
cally declared  themselves  strongly  Republican,  and  the  seventh — 
the  Breton  department — far  less  opposed  to  the  Republic  than 
could  have  been  expected  in  Brittany, — nor  that  tliis  will  im- 
mensely strengthen  the  hands  of  M.  Gambetta,  and  give 
M.  Thiers,  who  vigilantly  watches  all  these  symptoms  and 
shapes  bis  course  accordingly,  a  bint  not  to  make  the  policy 
of  the  Republic  quite  so  narrowly  Conservative  as  he  has 
recently  seemed  inclined  to  do.  We  may  assume  indeed 
that  the  seven  elections  contain  something  of  a  popular 
reproof  to  M.  Thiers  for  his  policy  in  prohibiting 
the  Liberal  meetings,  and  punishing  the  officers  who 
took  part  in  the  political  demonstration  at  Chambery, 
and  that  the  newspapers  of  tho  Centre,  or  Left  Centre, 
like  the  Debats.  will  take  warning  that  their  tone  of  fierce 
hostility  to  M.  Gambetta  is  not  in  accordance  with  the  popular 
feeling  in  France.  The  change  of  feeling  in  such  important 
departments  as  the  Gironde — the  department  which  contains 
Bordeaux — and  the  Indre  et  Loire,  where  the  people  of  Tours 
have  till  now  seemed  very  strongly  opposed  to  the  ex-Dictator 
of  1870, — is  a  sign  of  the  times  of  the  very  first  significance. 

What  does  this  change  of  opinion  mean  ?  and  what  policy 
does  it  seem  to  recommend  ?  We  must  not  forget  that, 
though  in  the  Breton  department — theMorbihan — amuchmore 
complete  vote  was  polled  than  of  late  years,  in  the  depart- 
ments where  the  Radical  victory  was  most  complete,  such  as 
that  of  the  Gironde,  nearly  half  of  the  electors  stayed  away 
from  the  poll,  and  that  these  abstainers  are  reckoned  as  chiefly 
Conservatives.  This  no  doubt  means  that  while  the  Liberals  of 
the  departments  take  a  much  more  active  interest  in  the  elec- 
tions than  they  did,  the  Conservatives  are  losing  their  interest 
in  the  points  at  issue  between  them,  and  feel  far  less  alarm 
than  formerly  at  the  prospect  of  leaving  the  Adminis- 
tration in  Liberal  hands.  That,  we  take  it,  is  the 
result  of  M.  Thiers'  sedative  policy.  He  has  soothed,  instead 
of  exciting,  the  fears  of  the  Clerical  and  Legitimist  party,  and 
consequently  the  more  indifferent  members  of  that  party — 
the  peasants,  who  follow  in  the  wake  of  their  superiors,  but 
have  no  very  strong  opinions  of  their  own — are  caring  less  to 
meddle  in  politics,  and  feel  less  alarm  at  the  name  of  a 
Bepublic.  Therefore,  though  we  think  that  the  result  of  the 
elections  will  'oe  a  useful  warning  to  M.  Thiers  that  the  active 
poli'-icians  of  the  provinces  do  not  approve  iherdyime  of  severe 
political  rettrictione,  and  are  more  with  M.  Gambetta  than 
with  him,  he  will  certainly  not  fail  to  observe  that  it  is  he,  and 
not  M.  Gambetta,  who  has  succeeded  in  so  far  allaying  the 
ever-living  fears  of  the  rural  population  as  to  render 
them  comparatively  indifferent  how  the  elections  may  go. 
We  do  not  therefore  see  the  slightest  reason  to  qualify  what 
we  said  in  commenting  on  M.Gambetta'sunwisespeecti  in  Savoy, 
— that  the  true  policy  of  the  Republic  is  a  policy  of  large  com- 
prehension, of  tenderness  to  the  feelings  of  Royalists  and  Im- 
perialists and  the  priests  of  the  Roman  Catholic  Church, 
though  without  submission  to  their  policy.  There  are 
but  few  great  questions  on  which  France  is  now  seriously 
divided.  Everybody  is  for  education  —  an  educaticn 
not  managed  by  ecclesiastics,  but  not  disrespectful  to  religion  ; 
almo»i  everybody  is  for  a  national  army,  with  compulsory  ser- 
vice ;  everybody,  unfortunately,  is  very  far  from  being  for 
I'ri;.!  -  trade,  but  then  it  is  not  on  Free  -  trade  at 
!  1'  i.-nt  that  elections  are  turning  ;  everybody  is  for 
:l3  luuch  reduction  of  taxation  as  possible,  and  for  a  courteous 
and  conciliatory  foreign  policy.  What  most  divides  Franco 
now  are  chiefly  the  following  que-.tions — political  tone, 
the  tone  of  dictation  too  often  assumed  by  both 
Royalists     and    extreme    Republicans,    as   opposed   to    the 


tone  of  comprehension  ;  the  question  whether  free  public 
discussion  is  to  be  allowed  ;  and  the  question  of  the  dissolu- 
tion of  the  present  Assembly.  We  regard  the  practical  result 
of  the  elections  as  very  instructive  on  all  these  points.  The 
abstention  of  the  Conservatives  shows  that  the  moderation  of 
the  Government  soothes,  while  any  propagandist  or  inquisi- 
torial Eepublican  policy  would  excite,  them.  The  victory 
of  the  Liberals  shows  that,  within  the  limits  of 
moderation  and  comprehension,  the  wish  of  the 
active  politicians  of  France  is  for  free  discussion, 
and  is  hostile  to  restriction;  and  further,  that  the 
Assembly,  as  at  present  constituted,  does  not  represent 
the  majority  of  the  people  of  France.  We  cannot  desire  a 
clearer  answer  to  the  three  great  questions  of  the  day  in  France. 
And  we  trust  that  the  Liberal  victory,  while  it  will  of  course 
animate  the  party,  will  also  give  it  a  milder  and  more  tole- 
rant tone.  The  only  danger  of  French  Radicalism  is  its  pre- 
scriptive and  iafallibilist  attitude.  If  it  can  abandon  that,  and 
treat  those  who  are  not  Eepublicans  as  sane  and  respectable, 
though  mistaken,  persons,  for  whose  prepossessions  every 
allowance  ought  to  be  made,  tho  Radical  victory  in  France  is 
assured. 


THE  COMPROMISE  WITH  THE  SPANISH 
BONDHOLDERS. 
At  their  meeting  on  Monday,  the  English  bondholders  of  the 
Spanish  Government  agreed  to  an  "  arrangement  "  proposed 
by  their  debtor,  which,  in  several  respects,  is  so  remarkable  as 
to  deserve  some  not'ce.  It  is  to  this  effect — that  for  a  period 
of  five  years  the  Spanish  Government  is  to  pay  only  two-thirds 
of  the  interest  due  in  cash,  and  the  remaiuiijg  third  in  cer- 
tificates of  the  3  per  cent,  debt,  to  be  issued  at  the  price  of 
50,  the  expectation  being  that  at  the  end  of  five  years  the 
Spanish  Government  will  be  able  to  resume  payment  in  full. 
The  arrangemeni  is  obviously  a  clear  sacrifice  of  the  creditors' 
rights.  A  third  of  their  interest  is  to  bo  paid  them  in  certi- 
ficates of  a  debt  whoso  market  price  is  30,  but  which  they 
are  to  take  at  50,  so  that  they  will  have  to  submit  to  a  clear 
loss  of  40  per  cent,  on  this  third,  or  about  13  per  cent,  on 
their  whole  interest.  The  arrangement  is  thus  one  by  which 
the  Spanish  Government  lays  a  tax  of  13  per  cent,  per  annum 
on  the  income  of  the  holders  of  its  debt — as  distinct  and 
flagrant  an  act  of  repudiation  as  could  well  be  committed. 
To  put  the  matter  another  way,  the  Spanish  Government 
proposes  to  raise  from  its  creditors  for  the  next  five  years  an  annual 
loan,  to  the  amount  of  one-third  of  the  interest  due  to  them 
— that  is,  3,280,000/ a  year,  or  altogether  nearly  17,()00,000i? — 
and  by  issuing  a  3  per  cent,  stock  at  50,  will  raise  the  money 
at  6  per  cent.,  whereas  in  the  open  market  it  mu<t  pay  9  per 
cent,  or  more.  What  the  creditors  sacrifice  is  of  course  gained 
by  the  Spanish  Government,  and  the  permanent  gain  will  be 
in  the  end  500,000/  per  annum,  that  being  the  difference 
between  a  6  and  a  9  per  cent,  rate  of  interest  on  the  forced 
loans  of  17,000,000/,  which  it  proposes  to  levy  on  its  creditors 
during  the  next  five  years. 

We  certainly  think   this  a  singular  "  arrangement,"  and  for 
the  Spanish  Government  and  people  most  disgraceful.       It  is 
bankruptcy  made  easy  for  any  Government   which  chooses  to 
commit  it.      The    Government  gets  all  the  credit  of  kcejiing 
good  faith  with  its    creditors,  for  the   creditor's  are  parlies  to 
the  settlement,  and  yet  it  gets  all  the  pecuniary  advantage  of 
not  paying  a  substantial  part  of  what  it  owes.  We  cannot  con- 
ceive  a  foreign  Government  after  this   being  so  foolish  as  to 
tax    its    creditor?,  when  it  can  get   all  the  advantages  of  that 
course  without  the  discredit  of  repudiation  which  would   fol- 
low it.       Still,  the  result  is  the  same  as  open  lepudiation,  and 
as  one  bondholder  has  no  right  to  bind  another,  the  offence  is 
really  committed  as  regards  a  large  number,  possibly  the  largo 
majority,  of  thope  interested.     Tho  real  cxcube  of  the  Spanish 
Government  no  doubt  is  that  the   bankruptcy  is  inevitable,  as 
the  last  Budget  too  clearly  showed.       With  a  floating  debt  of 
10,000,000/,  on  which 20  percent. interest  is  running,  with anac- 1 
cumulating  /?«%«/ deficit  of  4,000,000/  a-year,  which  is  sure  lo  ' 
be  larger  in  the  account,  and  with  an  i  nlire  debt  alrca'ly  ab- 
sorbing more  than   half  the  revenue  in  interest,  the  Sp.inish 
Government  could   plainly  keep  up  no  longer  tho  old  game  of 
borrowing  new  money  to   pay  tho  interest  on   the  old  loans. 
An    act    of   bankruptcy    had    to   be    faced,  and,    in   a  cer- 
tain   serse,    the    Spanish    Finance     Jf.nister    has    perhaps 
been  very  clever   in  getting  over   the   difficulty.       The  r.ui 
jnterett   of    the    Government  and    people,   however,    would 
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have  commanded  a  very  different  course.  There  is  no 
want  of  means  in  Spain  to  pay  the  money.  A  population 
of  16,000,000,  possessing  one  of  the  ricbest  countries  of 
Europe,  ought  to  be  good  for  far  more  than  25,000,000/  of 
taxes,  which  is  all  that  is  required  for  solvency.  France, 
with  little  mere  than  double  the  population,  raises  four  times 
the  revenue  ;  and  though  France  is  richer  in  proportion  than 
Spain,  its  natural  wealth  is  not  in  proportion  greater,  and  wo 
doubt  if  its  acquired  wealth  is  in  proportion  double  that  of 
Spain.  As  Spain  is  thus  rich  enough  to  bear  the  taxation, 
the  only  honest  course  in  a  temporary  difBculty  is  plainly  to 
issue  deferred  obligations  of  some  sort,  which  would  be  sale- 
able at  a  market  price  that  would  give  the  creditors  a  full 
equivalent  in  money.  By  acting  differently,  the  Spanish 
Government  and  people  take  advantage  of  their  own  internal 
difiBculties  to  defraud  the  creditor,  and  though  meetings  of 
bondholders  consent,  the  evil  is  not  thereby  cured.  The  dis- 
grace of  asking  for  the  consent,  and  of  using  various  arts  to 
extort  it,  remains  ;  and,  as  we  have  explained,  there  are,  after 
all,  a  large  multitude  who  never  do  consent,  so  that  in  many 
cases  the  bankruptcy  is  really  complete. 

How  comes  it  theo  that  the  bondholders  at  their  meeting 
have  consented  ?  Why  was  it  thought  proper  to  whitewash 
the  Spanish  Government,  which  at  the  worst  could  only  have 
done  what  it  is  still  going  to  do — keep  back  a  part  of  what  is 
due  to  them  ?  The  resolution  proposed  at  the  meeting  certainly 
contains  no  sufficient  explanation  cf  the  bondholders'  action. 
It  assigns  three  reasons — 1.  That  an  agreement  made  on  the 
27th  of  May  was  declared  by  the  Spanish  Envoy  to  be  sub- 
stantially binding,  and  to  be  the  basis  of  the  arrangement  ; 
2,  that  the  exterijal  debt  is  to  be  recognised  by  the  Spanish 
Government  as  exempt  from  taxation  ;  and  3,  that  the 
arrangement  ia  to  continue  "  no  longer  than  the  necessities 
'■  of  the  Treasury  o*  Spain  requir",  and  not  exceeding  five 
"  years  ;"  but  these  three  reasons  are  plainly  excuses  tor  a  fore- 
gone conclusion,  and  nothing  more.  As  to  the  first,  the  fact 
that  in  substance  the  creditors  had  waived  their  righ;s  six 
months  afo  (though  the  present  arrangement  is  not  quite 
the  same),  would  only  prove  that  the  creditors  were  willing 
six  months  ago  to  commit  the  folly  which  they  have 
now  committed.  The  second  reason  simply  means  that 
the  Spanish  Government  promises  not  to  do  a  dishonest  act, 
the  consideration,  as  we  have  seen,  being  permission  to  do  that 
act  for  five  years  to  come.  And  the  third  reason  is  even  more 
iUnsory,  for  it  is  impossible  to  doubt  that  the  necessities  of 
the  Treasury  of  Spain  will  require  the  accommodation  for  ihe 
full  term  of  five  years  proposed,  and  that  if  farther  "  accom- 
"  modation  "  is  then  wanted,  the  limitation  of  five  years  will 
not  prevent  the  Spanish  Government  from  obtaining  it.  We 
do  not  believe  that  many  of  the  bondholders  who  met  on 
Monday  rally  accepted  the  reasons  which  they  professed  as 
their  motive  for  closing  with  the  offer  of  the  Spanish  Go- 
vernment. 

The  only  real  reason  we  can  think  of   is   the  comparatively 

practical  one — that  the  creditors  took  what  was   offered  them 

lest    worse    shou  d    happen.     The    point  of   honour  of  some 

foreign  Governments  on  the  score  of  paying  their    debts   is  so 

eccentrically  pinced,  that  probably  the  creditors  of   Spain  bad 

some  fears  that    the    present    Finance  Minister,  or  one  of  his 

I  successors,  would  take  offence  at  the  rejection  of  his  offer,  and 

revenge  himself  on  the  creditors  by  imposing  a  still  heavier 

j  tax.     We    would   not   say    that    such    fears    are  unfounded, 

I  though,  in  the  long  run,  so  long  as  people  are  fools  enough  to 

I  trust  a  Government  like  that  of  Spain   at  all,   the  wisest  plan 

!  would  perhaps  be  not  to  be  too  much  afraid,    but    to  trust  to 

i  the  screw  of  exclusion    from    the    money   market  as   the  best 

i  means  of  obtaining  their  full   rights.     But  we  hardly  care  to 

advise  on  8u;h  a  point,  for  nothing  can  leally  cure  the  original 

error  of  lend:ug  to  Spain,  or  to  countries  like  it. 

But  beside*  this  leal  reason,  which  we  hope  that,  in  future, 
those    who    are    invited    to    lend  to  Spain,   or  to  countries 
;  like  Spain,  will  connidcr,  there   are  somn  other  circumstances 
connected    with    the    present   settlement,  which  are  also  well 
deserving  their  consideration.     At  the  meeting  on  Monday,  a 
dead-set  wm  evidently  mode  to  obtain   the  bondholders'  con- 
i  tent.     In   words  the  utmoat  liberty  was  left   them,  but  the 
I  names  of  the  bsst  m'-n  were  put  forward  to  move  the  resolu- 
tion  of  acceptance,  the  mosi   alarming  views   were  expressed 
as  to  what  would  happen  if  they  did  not  accept,  and  in  parti- 
•  cular,    the    threatened    resignation    of    the    present    Finance 
I  Minister  of  Spain,  who  has  the  merit  of  not.  professing  repudia- 


tion like  some  of  his  predecessors,  was  played  as  a  trump  card 
to  convince  them  that  acceptance  was  the  only  possible  thing. 
In  our  view  therefore,  the  Spanish  creditors  have  been  per- 
suaded by  a  variety  of  motives  to  agree  to  a  com- 
promise, for  which  no  valid  reason  can  be  given, 
and  that  such  persuasion  may  be  applied  in  other 
cases  ought  to  warn  intending  creditors  of  countries  on  whose 
behalf  the  proposal  of  such  arrangements  is  likely.  At  the 
critical  moment,  they  should  reflect,  they  will  be  in  the  hands 
of  the  great  financial  bouses,  and  if  a  mistake  is  made  there 
will  bo  no  redress.  They  can  hardly  ever  refuse  to  agree  to 
what  such  houses  recommend.  It  is  also  to  be  observed  that 
there  are  cases  in  which  such  houses  are  apparently  unable  to 
secure  full  payment  by  the  debtors,  whose  loans  they  are  will- 
ing to  negotiate.  In  this  case  a  member  of  the  house  of  Roths- 
child proposed  to  the  creditors  of  a  Government  for  which  his 
firm  has  acted  as  agents,  the  acceptance  of  a  compromise  of 
their  debts.  We  simply  state  the  fact,  and  need  hardly  point 
out  the  obvious  moral,  that  even  the  agency  of  the  greatest 
house  is  no  security  that  the  Government  introduced  will  not 
descend  to  acts  of  gross  repudiation. 


THE  DECISION  OF  THE  EMPEEOE  OF  GERMANY  IN 

THE  SAN  JUAN  CASE. 
TuE  tone  of  querulous  discontent  with  which  the  award  in 
the  San  Juan  case  has  been  received  in  this  country  is  both 
unbusiness-like  and  unworthy,  and  will  be  seen  to  be  both 
the  moment  the  facts  are  carefully  examined.  By  the  Treaty 
of  15th  June,  1846,  it  was  arranged  between  the  American 
and  English  Governments  that  the  line  of  boundary  should 
be  the  49th  parallel  of  north  latitude — a  somewhat  rough 
method  of  demarcation  often  adopted  in  America  when 
surveys  are  still  incomp'ete,  and  accepted  in  England  out  of 
ignorance  of  local  geography.  It  was  found,  however,  that  this 
parallel  ran  tbrough  Vancouver's  Island,  and  as  a  division  of 
authority  in  an  island  is  inconvenient,  Lord  Aberdeen  asked  for 
an  alleranon.  and  the  Government  of  Washington  agreed  to  one. 
The  line  selected,  in  order  to  save  Vancouver's  Island,  was  to 
be  "  continued  westward,  along  the  forty-ninth  parallel  of 
"  latitude,  to  the  middle  of  the  channel,  which  separates  the 
"  continent  from  Vancouver's  Island  ;  and  tbence  southerly, 
"  through  the  middle  of  the  said  channel  and  of  Fuca's 
"  Straits,  to  the  Pacific  Ocean."  The  geographical  ignorance 
of  our  Foreign  Office  still  left  the  description  indefinite,  for,  as 
it  happened,  the  "  channel  "  was  divided  by  a  group  of  islands, 
usually  called  San  Juan.  The  British  Commissioners,  relying 
on  geographical  conclusions,  maintained  that  these  islands, 
which  contain  magnificent  harbour.^,  were  ours  ;  while  the 
Ami'ricans,  relying  on  their  impression  that  the  new  boundary 
was  only  intended  to  give  us  Vancouver's  Island,  claimed 
them  for  their  own.  So  high  did  feeling  run  upon  the 
subject  that  in  1859,  General  Julian  Harney,  of  Oregon, 
seized  the  islands,  and  a  war  would  have  begun,  but  that 
President  Buchanan,  full  of  the  internal  troubles  of 
his  country,  consented  to  postpone  a  decision,  and 
submit  to  a  joint  ocoupation  of  the  islands,  which  has 
ever  since  continued.  When,  how-ver,  we  had  resoWed  to 
make  up  all  quarrels  with  the  United  States,  the  question  of 
San  Juan  was  taken  up  again,  and  it  was  agreed  that  the 
right  of  property  in  the  islands  should  be  referred  to  the 
Emperor  of  Germany,  who,  however,  was  bound  to  decide 
in  f'vour  of  one  channel  or  the  other,  and  not  of  any 
medium  course.  His  Majesty,  after  consulting  experts, 
has  now  decided  that  the  meaning  of  the  Treaty  was  to  give 
the  islands  to  the  United  States,  which  will  accordingly  take 
possession  of  them. 

We  can  see  nothing  whatever  in  this  decision  to  call  for 
any  hostile  comment.  It  is  quite  clear  that  Lord  Aberdeen's 
motive  in  asking  for  a  revision  was  to  save  Vancouver* 
Island,  which  is  saved  by  the  award  ;  and  quite  clear  also 
that  the  Emperor,  who  is  a  statesman  rather  than  a 
lawyer,  may  have  considered  Lord  Aberdeen's  despatch  ex- 
plaining h's  motive  the  best  guide  to  the  meaning  of  a  some- 
what obscure  phrase.  It  is  true  that  had  Lord  Aberdeen 
known  the  facts,  he  would  have  included  San  Juan  ;  but 
neither  the  Amer'can  Government  nor  the  German  Emperor 
are  responsible  for  his  ignorance,  or  bound  to  interpret  his 
agents'  action  as  intended  to  secure  any  result  except  the  one 
avowed,  which  is  by  this  decision  finally  secured.  It  is  also 
true  that  the  possession  of  -an  Juan  by  the  Americans  might, 
in  time  of  war,  render  the  defenoe  of  Vancouver's  Island  very 
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difficult,  and  that  our  access  to  British  Colombia  is  much 
hampered  ;  but  so  also  does  the  possession    of   the    Channel 
Islands   render  the  defence   of  St    Malo   difficult,  while  our 
rights  over   Gibraltar  are  intended  to  hamper  access  to  the 
Mediterranean.      We  have  by  the  Treaty   a  joint    right    of 
navigating  the    channels,    and    the    decision    therefore    will 
in   no    way    affect  trade.       Even,   however,   if  it   did,    we 
referred   the   matter   to  arbitration   of    our   own  free   will, 
and  the  true  meaning  of  the  objectors  is   that  we  should  not 
have  referred  it.      What  then  should  we  have  done  ?      We 
should  have  held  it  in  a  dangerous  joint  occupancy,  until  the 
time  had  arrived  when  the  United  States  wished  for  a  causa 
of  quurrel,  or  an  ambitious  President  wished  to  become  popu- 
lar, and  then  have  fought  for  it.     In   other  words,  we  ought 
to  have  preferred  a  great  war  for  an  object  of  which  most  men 
know  nothing,  to  a  great  suit  before  a  tribunal  of  our  own 
selection.     Is  that  sensible  or  business-like,  or  even  commonly 
moral  ?     If  the  Americans  had  seized  the  island  by  violence, 
it  would  of  course  have  been    right  to  fight,  because  nations 
which  submit  to  violent  wrong  injure  their  national  character  ; 
but  the  Americans  did  nothing  of  the  kind.    They  agreed  to  the 
"  reference,"  and  they  would,  had  it  gone  against  them,  have  re- 
tired, as  we  must  do.  The  language  of  the  New  York  papers  upon 
that  point  is  of  course  most  injurious  and  unpleasant ;  but  the 
new  lesson  nations  have  to  learn  is  indifference  to  newspaper 
comment,  however  annoying  or  unfair.      Peace  could  not  be 
preserved  for  an  hour  anywhere  if  it  could  be  disturbed  when- 
ever an  unscrupulous  journalist  chose  to  create  a  sensation  by 
preaching  war.       In     the    present    instance,   the  motive  of 
all    this   bitterness    in    the    Herald    is    sufBciently    appa- 
rent.    President  Grant  has  made  reconciliation  with  Britain 
part  of  his  policy,  and  any  event  which  seems   to  throw  dis- 
credit  upon    that   policy   throws    discredit  upon  him.     The 
statement  that  we  were  resisting  the   award  by  a  preposterous 
personal  intrigue  was  eminently  calculated  to  discredit  him, 
and  it  was  therefore   made   with   that   indifference   to  facts 
which    distineuishes    electioneering    campaigns    within    the 
Union.     All  that  is  provoking,  but  it  furnishes  no  reason  why 
serious  English   politicians   should   object   to   a   method    of 
gettling  disputes  much  preferable  to  war,  or  should  carp  at  a 
judgment  to  which  they  had  agreed,  with  their  eyes  open,  to 
submit    themselves.     Whether    arbitration    is    better    than 
negotiation  on  a  subject  like  this  may  be  a  doubtful  question, 
because  arbitration  excludes  compromise  and  mutual  concession 
too  completely,  but  that  it  is  better  than  war  we  have  no  doubt 
whatever.     Our  honour  was  not  involved  in  the  San  Juan  dis- 
pute, and  a  war  for  a   mere    question  of   property   is,   at   all 
events,  a  very  wasteful   and   very  uncertain  method  of  arbi- 
tration. 


THE  COST  OF  LABOUR.  > 
Mb  Bbasset,  in  his  new  book  on  "Work  and  Wages,"* 
which  we  have  already  briefly  noticed,  has  collected  a  great 
mass  of  evidence  on  one  of  the  most  interesting  questions  in 
political  economy — the  difference  between  nominal  money 
wages  and  the  real  price  of  labour.  A  confusion  of  these  two 
things,  especially  in  international  comparisons,  is  very  natural. 
We  are  constantly  having  the  competition  of  the  cheap  labour 
of  the  continent  held  up  to  us  as  a  probable  cause  of  the  in- 
dustrial decay  of  England,  and  American  politicians  actually 
allege  as  a  reason  for  setting  up  a  protective  tariff  the  appre- 
hension of  competition  with  the  "  pauper  labour  of  Europe," 
the  tariff  being  supposed  to  maintain  an  artificially  high 
standard  of  wages  in  manufacturing.  The  whole  argument  of 
those  who  excite  such  apprehensions  is  simply  that  tne  ave- 
rage money-wage  of  the  workmen  on  the  continent  is  lower! 
than  in  England,  and  that  of  the  European  workmen  is  lower" 
than  the  American.  Hence,  it  is  said,  continental  labour  is 
cheaper  than  the  English,  and  European  cheaper  than  thei 
American.  But  natural  as  the  comparison  is,  it  is  entirely 
fallacious,  the  fact  being  that  there  are  "  labourers  "  and 
"  labourers,"  that  two  workmen  receiving  the  same  nominal 
day's  wage  for  their  labour  may  really  be  paid  very  differently, 
and  that  it  is  quite  possible  the  workman  who  receives  the 
highest  money-wage  will  be  the  cheapest  to  employ.  Every- 
one is  of  course  aware  of  a  fact  like  this  as  between  individual 
labourers,  but  there  is  a  hazy  notion  that  in  large  averages  one 
group  is  aa  good  as  another,  and  one  nation  like  another,  so  that 
the  money-wage  may  be  taken  m  a  t«it.  To  Mr  Brassey  belongs 
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the  credit  of  collecting  in  this  book  a  mass  of  facts,  chiefly 
ascertained  by  his  father  in  a  lifelong  experience  as  an  em- 
ployer of  labour,  showing  that  the  difference  in  working 
capacity  between  the  average  workmen  of  different  nations 
may  be  very  great,  and  that  even  in  large  comparisons  the 
nominal  day's  wage  and  the  real  cost  of  labour  are  two  diffe- 
rent things.  The  broad  fact  is  itself  so  interesting,  and  the 
details  as  to  the  degree  of  difference  existing  between  different 
nations  are  so  instructive,  that  we-are  induced  to  give  a  resume 
of  the  evidence  which  Mr  Brassey  has  collected. 

We  have  first  a  few  facts  illustrating  the  general  proposition 
that  "  the  amount  of  daily  wages  affords  no  real  measure  of 
"  the  actual  cost  of  work."  This  has  been  found  to  be  the 
case  even  with  the  same  labourers  at  different  dates.  In 
constructing  the  North  Devon  Railway,  the  wages  of  the 
labourers  were  at  first  2s  a  day ;  afterwards  they  were  raised 
to  2s  6d  and  Ss.  But  the  work  was  executed  more  cheaply 
at  the  higher  than  at  the  lower  rate.  A  similar  experience 
was  obtained  in  carrying  out  a  part  of  the  Metropolitan 
Drainage  Works  in  Oxford  street,  during  the  progress  of 
which  the  wages  of  the  bricklayers  were  gradually  raised 
from  6s  to  10s  a  day.  These  were  actually  cases  in  which, 
with  the  same  labourers,  the  higher  money-wage  was  found  to 
be  cheaper  than  the  lower.  It  is  a  fact  of  the  same  sort 
which  Mr  Brassey  mentions  subsequently,  that  although  the 
difference  between  English  and  French  wages  was  greater 
twenty-five  years  ago  than  it  is  now,  yet  "  France  is  better 
"  able  to  compete  with  us  than  in  former  days,  when  her 
"  labourers  were  much  less  liberallypaid."  Amongmoregeneral 
instances,  the  experience  of  a  resident  agent  of  Mr  Brassey 'sfather, 
Mr  Day,  first  in  Staffordshire  and  then  in  Ireland,  is  given.  In 
making  the  South  Staffordshire  Railway,  Mi-  Day  paid  the 
navvies  from  3s  to  Ss  6d  a  day,  and  in  constructing  a  line 
from  Enniskillea  to  Bundoran,  in  Ireland,  he  had  only  to  pay 
Is  6d  to  Is  8d  ;  "yet,  with  this  immense  difference  in  the 
"  rate  of  wages,  sub-contracts  on  the  Irish  Railway  were  let 
"  at  the  same  prices  which  had  been  previously  paid  in  South 
"  Staffordshire."  Mr  Brassey,  in  addition,  cites  ihe  opinions 
of  Mr  Joseph  Hume,  Sir  Francis  Crossley,  and  the  Irish  Poor 
Law  Commissioners,  but  his  own  instances  are  far  more 
striking  than  any  opinions. 

We  come  then  to  the  comparison  between  labourers  of 
different  nations,  which  takes  almost  exclusively  the  form  of 
a  comparison  between  the  English  and  foreign  labourer,  to  the 
advantage  of  the  former.  The  first  example  is  derived  from 
the  elder  Mr  Brassey's  early  experience  in  France,  in  con- 
structing the  Paris  and  Rouen  Railway.  About  10,000 
workmen  were  employed,  of  whom  4,000  were  Englishmen, 
railway  works  being  then  a  novelty  on  the  continent,  and  this 
is  the  account : — "  The  English  were  chiefly  employed  on  the 
"  difficult  work.  The  French  labourers  drew  away  the  stuff, 
"  or  wound  it  up  the  shafts ;  but  the  mining  was  done  by 
"  Englishmen.  In  the  tunnels  the  skilled  work  was  all  done 
"  by  them.  Although  those  English  navvies  earned  6s  a-day, 
"  while  the  Frenchmen  employed  received  only  2s  6d  a-day, 
"  yet  it  was  found,  on  comparing  the  cost  of  two  adjacent 
"  cuttings  in  precisely  similar  circumstances,  that  the  excava- 
"  tion  was  made  at  a  lower  cost  per  cubic  yard  by  the  English 
"  navvies  than  by  the  French  labourers.  In  the  same  quarry, 
"  at  Bonniures,  in  which  Frenchmen,  Irishmen,  and  English- 
"  men  were  employed,  side  by  side,  the  Frenchmen  received 
"  three  francs,  the  Irishmen  four,  and  the  Englishmen  six 
"  francs  a-day.  At  these  different  rates,  the  Englishman  was 
"  found  to  be  the  most  advantageous  workman  of  the  three." 
Mr  Brassey  gives  other  experiences  regarding  French  rail- 
ways, where  high-paid  labour  was  found  to  be  really  the 
cheapest.  In  one  case — on  the  Dieppe  Railway — the  compari- 
son is  perhaps  more  valuable  because  excluding  England.  It 
is  between  Belgians  and  French,  the  former  earning  a  franc 
a-day  more  than  the  latter,  partly  in  consequence,  it  is  sug- 
gested, of  their  having  had  longer  experience.  Upon  the 
Caen  line,  which  was  executed  ten  years  later,  English  labourers 
continued  to  be  preferred  for  the  difficult  work,  their  w^e« 
being  five  francs  a-day,  while  those  of  the  French  were  2f  7&o 
to  3f  and  3f  50c  a-day.  "The  English  workmen  were 
"  employed  by  sub-contraotors,  whose  interest  was  directly 
"  involved  in  the  closest  possible  reduction  of  expenditure. 
"  Yet  these  most  experienced  practical  men  were  of  opinion 
"  that  the  English  were  worth  the  much  higher  rate  of  wagei 
"  which  they  received,  when  employed  on  a  work  of  excp- 
'•  tional  difficulty." 
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Mr  Brassey  then  goes  on  to  state  broadly  with  reference  to 
other  contracts  in  France,  "  and  to  Italy,  Austria,  Switzerland, 
"  Spain,  Belgium,  and  Holland,"  that  "  it  "has  been  found 
"  that  there  is  hardly  any  perceptible  difference  in  the  cost  of 
"  railway  work  executed  by  unskilled  labour,  although  the 
"  difference  in  the  ra'es  of  the  daily  wages  prevailing  in  those 
"  countries  is  most  striking.  The  wages  paid  in  this  country 
"  are  higher  than  in  any  other.  Yet,  even  with  respect  to 
"  bridges,  viaducts,  tunnels,  and  all  works  of  art  on  railways, 
"  they  can  be  executed  at  a  cheaper  rate  in  England  than  in 
"  any  other  country  in  the  world.  The  rate  of  wages  is  much 
"  lower ;  but  masonry  costs  as  much  in  Italy  as  in  Manchester. 
"  The  approximate  uniformity  of  cost  is  exhibited  in  all 
"  cases." 

Extending  his  range  of  view  farther,  Mr  Brassey  mentions 
that  while  the  French  Canadian  labourers  employed  on  the 
Grand  Trunk  of  Canada  Railway  were  paid  Ss  6d  and  the 
Englishmen  5s  to  6s,  "  it  was  found  that  the  English  did  the 
"  greatest  amount  of  work  for  the  money."  The  same  ten- 
dency to  equality  of  cost  has  been  found  in  India.  Mile 
for  mile,  the  cost  of  work  on  the  Delhi  and  Umritzir  Railway 
has  been  about  the  same  in  India  as  it  is  in  England,  although 
the  Indian  wages,  if  estimated  by  the  amount  of  the  daily  pay, 
are  marvellously  low.  It  is  the  same  in  the  Mauritius.  Mr 
Brassey  also  points  out  how  in  the  shipbuilding  trade  the 
wages  of  the  French  workmen  employed  are  much  lower 
than  those  of  English  shipbuilders,  yet  Frenchmen  can  with 
difficulty  compete.  He  also  cites  the  statement  of  Mr  Lothian 
Bell,  to  the  effect  that  in  smelting  pig  iron  in  France  "  forty- 
"  two  men  were  employed  to  carry  out  the  same  amount  of 
"  work  which  twenty-five  men  were  able  to  do  at  the  Clarence 
"  factories  on  the  Tees."  Thus  smelting  was  dearer  at  France 
than  in  Middlesborough,  although  the  men  were  paid  less  per 
day.  Mr  Lothian  Bell's  statement  is  also  cited  with  reference 
to  Westphalia,  where  labour  costs  from  20  to  25  per  cent, 
less  than  in  England,  but  the  total  cost  of  production  is 
greater.  Lastly,  we  have  the  evidence  of  Mr  Redgrave,  In- 
spector of  Cotton  Factories,  to  the  effect  that  "  the  average 
"  number  of  persons  employed  to  spindles  is — in  France,  one 
"  person  to  fourteen  spindles ;  in  Russia,  one  to  twenty- 
"  eight  spindles  ;  in  Prussia,  one  to  thirty-seven  ;  in 
"  Great  Britain,  one  to  seventy-four.  But  I  could 
"  find  many  cotton-spinning  factories  in  my  district,  in  which 
"  mules  containing  2,200  spindles  are  managed  by  one  minder 
"  and  two  assistants."  At  Oldenburgh,  in  Germany,  not- 
withstanding the  longer  hours  in  the  factories  there  than  in 
England,  only  the  same  work  as  in  England  was  turned  out 
per  day  under  English  overlookers,  and  under  German 
overlookers  the  turn  out  was  less.  Mr  Brassey  again  quotes 
from  Mr  West,  late  Secretary  of  Legation  at  Paris,  the 
statement  that  not  only  are  the  shipbuilding  arti- 
sans in  France  less  efficient  than  those  of  England,  but 
the  wages  of  a  French  crew,  in  consequence  of  their  number, 
involved  an  expenditure  for  manning  25  per  cent,  greater  than 
in  an  English  ship.  Other  statements  and  opinions  are  quoted 
by  Mr  Brassey,  for  which  we  can  only  refer  our  readers  to  his 
book  ;  but  the  above  are  enough  to  show  not  only  how  great  I 
ate  the  differences  between  labourers  and  labourers,  but 
how  great  are  the  international  differences. 

The  question  then  arises  as  to  what  is  the  explanation  of  those 
differences,  and  upon  this  also  Mr  Brassey  throws  some  light.  It 
will  be  understood  that  the  difference  is  not  altogether  one  of 
race,  although  it  may  be  so  to  some  extent.  The  fact  which  Mr 
Brassey  mentions  ,  with  reference  to  the  greater  relative  capa- 
city of  French  workmen  to  compete  with  English  in  the  iron 
trade  than  was  the  case  twenty-five  years  ago,  although  wages 
have  advanced  most  in  France  in  the  interval,  shows  that  race 
does  not  make  all  the  difference,  which  is  also  proved  of 
course  by  the  great  differences  in  workmen  of  the  same  race, 
and  even  in  tho  same  workmen  at  different  rates  of  wage. 
Two  main  causes  of  the  difference  are  given— first,  superior 
physical  energy,  which  is  vitally  connected  with  the  question 
of  food,  and  next,  skill,  which  is  dependent  on  general  and 
technical  education.  But  the  latter  is  tho  most  important 
causa  of  difference.  In  the  ruder  sort  of  labour,  there  are  no 
doubt  great  varieties  of  muscular  energy,  in  consequence  of 
the  difference  of  food  and  habits  of  living,  this  being  in  a 
large  measure  the  cause  of  the  superiority  of  the  English  to 
the  French  navvy,  and  of  European  labourers  to  those  of 
Eastern  countries.  But  it  is  not  wholly  a  question  of  muscular 
energy.     Mr  Brassey  implies  that  even  with  the  navvies,  the  I 


English  excelled  in  certain  qualities,  which  enabled  them  to 
economise  the  great  force  they  possessed.  It  will  have  been 
observed  that  in  speaking  of  the  Rouen  Railway  experience,  he 
uses  the  language  that  the  "  skilled  work  "  in  the  tunnels 
was  all  done  by  them.  All  the  facts  which  have  been  cited 
with  reference  to  the  smaller  number  of  persons  employed  in 
factories  in  proportion  to  the  machinery,  or  the  smaller  crews 
of  ships,  also  point  to  a  difference  of  skill  rather  than  of 
muscular  energy.  The  difference  in  skill  may  really  arise,  in 
some  cases,  from  a  difference  of  moral  energy,  as  Mr  Brassey 
rather  hints,  the  Frenchman  being  capable  of  doing  the  work 
as  well  though  the  Englishman  does  more  of  it  in  a  given 
time  ;  but  time  is  here  an  essential  element,  and  the  skill  or 
power  to  do  equal  work  in  less  time  than  another  man  takes 
is  a  greatly  superior  quality.  There  is  evidently,  too,  some- 
thing more  than  speed.  Mr  Brassey  says  himself  that  "  at  the 
"  locomotive  building  works  in  Belgium  the  work  is  rarely 
"  executed  with  the  same  precision  as  in  England.  All  the 
"  parts  of  English  engines,  made  from  the  same  pattern,  are 
"  interchangeable.  This  is  not  always  the  case  in  Belgian 
"  engines."  Again,  the  Austrian  Lloyds  has  English  en- 
gineers not  only  in  its  workshops  but  in  its  fleet.  "  Although 
"  there  is  no  difficulty  in  substituting  for  these  men  Germans 
"  and  Swiss  at  lower  rates  of  payment,  the  uniform  accuracy 
"  of  the  English,  their  intelligence,  their  consummate 
"  mastery  of  all  the  details  of  their  art,  and  their  resources  in 
"  every  case  of  difficulty,  have  entirely  established  their 
"  superiority."  The  most  important  difference  in  the 
character  of  the  work  of  men  of  different  races  thus  arises 
from  a  real  difference  of  skill,  ultimately  dependent  perhaps 
on  some  minute  difference  of  moral  vigour  and  keenness,  but 
all  the  same  making  an  immense  difference  in  working 
capacity. 

Mr  Brassey  also  points  out  that  even  when  the  rudest 
labour  is  cheaper  in  one  country  than  another,  both  reckoning 
by  the  day's  wage  of  the  labourer  and  the  real  cost,  yet  the 
whole  cost  of  a  piece  of  work  remains  as  high  as  in  dear 
countries,  because  the  skilled  labour  which  enters  more 
or  less  into  every  piece  of  work  is  dispi-oportionatelij 
dear.  After  referring  to  the  miserable  pay  of  the  work- 
men and  workwomen  in  the  east  of  Europe — Russia, 
Bukovina,  and  Hungary,  in  which  latter  country  the  cost  of 
living  for  a  man  and  his  wife  and  three  children  may  be 
stated  approximately  at  Is  a-day — Mr  Brassey  goes  on  to  say : — 
"  In  these  countries  the  cost  of  unskilled  labour  is  small,  but  the 
"  struggle  for  life  is  so  severe  that  every  child,  the  moment  it 
"  can  add  the  smallest  fraction  to  the  earnings  of  the  family,  is 
"  sent  into  the  fields.  The  sacrifice  of  these  earnings,  how- 
"  ever  scanty,  for  a  few  years  for  the  purpose  of  acquiring  a 
"  knowledge  of  a  skilled  trade  is  impossible  with  a  peasantry 
"  so  destitute  ;  and  the  cost  of  skilled  labour  is  thus  dispro- 
"  portionately  high,  because  so  few  persons  possess  tho  means 
"  of  passing  though  a  period  of  unpaid  apprenticeship."  This 
explanation  is  moot  philosophical,  and  goes  a  good  way  to 
account  for  the  fact  that  nations  which  get  behind  in 
respect  of  skilled  labour  find  it  diflScult  to  make  up  their 
leeway. 

We  have  one  or  two  observations  to  make  on  the  valuable 
evidence  summarised.  First,  it  furnishes  a  strong  confirma- 
tion of  the  economic  theory  of  the  tendency  of  wages  to  an 
equality.  There  are  theorists  who  deny  there  is  any  such 
tendency,  because  they  say  the  money-wages  are  so  different, 
and  they  quote  columns  of  wage-tables  to  prove  their  case. 
But  Mr  Brassey  shows  that,  judging  by  results,  the  wages  of 
the  labour  done,  whatever  the  day's  wages  of  tho  labourer  may 
be,  are  everywhere  about  the  same.  Even  if  his  cases  do  not 
convince  the  opposing  theorists,  though  we  think  they  should, 
the  fact  that  a  practical  mar.  with  Mr  Brassey 's  experience 
and  traditions  comes  to  the  conclusion  we  have  described, 
is  itself  a  strong  corroborative  testimony  to  the  truth  of  econo- 
mic theory. 

Our  second  observation  is  that  a  great  deal  of  light  is 
thrown  by  the  evidence  on  the  existing  agricultural  diffi- 
culty in  England.  What  Mr  Brassey  states  confirms  the 
presumption  that  the  day's  wage  of  the  agricultural  labourer 
is  small,  because  the  labour  is  poor  and  ineflicient.  The 
■problem  of  how  to  meet  his  demand  for  higher  wages  is  thcro- 
jfore  to  be  solved,  not  by  a  reduction  of  farmers'  profits  or 
landlords'  rents — the  expedients  so  much  dreaded — but  by  the 
much  more  agreeable  expedient  of  making  the  labourer  more 
efficient,  and  so  worth  a  larger  wage.      Mr  Brassey  has  found 
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that  eflSciency  comes  witb  increased  pay,  and  so  it  ought  to  be 
in  agriculture,  though  whether  the  varied  intelligence  requi- 
site both  in  farmers  and  labourers  will  be  obtainable  without 
a  greater  consolidation  of  farms  than  is  now  customary  in 
England  may  be  doubted. 

It  is  next  to  be  observed  that  there  is  a  strict  limitation  in 
Mr  Brassey's  proposition.  In  substance  it  merely  affirms  that 
the  day's  wages  of  labourers  differ  because  of  the  different 
quantities  and  qualities  of  their  work.  On  this  theory  it  will 
be  unreasonable  in  workmen  to  expect  an  exceptional  advance 
of  their  wages  without  any  change  in  their  capacity  for  work.. 
There  must  either  be  a  universal  rise  throughout  the  world  to 
sustain  the  advance,  or  the  produce  of  the  labour  which  is  dis- 
proportionately raised  in  value  wUl  be  undersold.  Many  of 
the  recent  strikes,  we  fear,  have  been  marked  by  a  desire  not 
merely  to  shorten  the  hours  of  labour,  but  to  do  no  more 
work  proportionally  in  the  shorter  than  in  the  longer  period. 
One  hour's  work  is  to  be  what  it  was,  but  there  are  to  be 
fewer  hours.  This  is  to  demand  a  higher  real,  as  well  as  a 
higher  nominal,  price  for  the  work,  and  unless  there  is  a  corre- 
sponding rise  abroad,  changes  materially  the  conditions  of  exist- 
ence for  the  industries  affected.  The  workmen  are  not  wrong 
in  taking  what  they  can  get,  and  socially  it  is  no  doubt  to  be 
desired  that  the  physical  labour  of  the  race  should,  on  the 
average,  bo  reduced  with  the  progress  of  mechanical  inven- 
tions ;  but  a  rise  of  wages  of  this  sort  is  clearly  more  unstable 
than  a  former  rise,  which  was  in  reality  only  nominal,  and 
was  counterbalanced  by  an  improvement  in  the  labourer 
himself. 


BUSINESS    NOTES. 

TuE  Buenos  Atbes  Pbovincial  Bank. — ^We  have  re- 
ceived from  a  correspondent  a  copy  of  the  balance 
sheet  of  the  "  Banco  de  la  Provincia,"  or  Government 
Bank  of  the  Province  of  Buenos  Ayres,  in  the  Argentine 
Eepublic,  with  some  observations  as  to  the  constitution  of  the 
bank,  which  present  altogether  not  a  few  points  of  novelty  which 
will  be  of  interest  to  our  readers.  The  bank,  it  appears,  is  the 
property  of  the  provincial  Government,  which  nominates  the 
directors,  chiefly  from  among  the  leading  merchants  of  Buenos 
Ayres,  the  foreign  as  well  as  the  native  community  being 
represented  on  the  board.  This  is  the  chief  peculiarity,  and 
makes  the  account  more  deserving  of  examination.  A  princi- 
pal novelty  to  foreign  readers  is  that  the  accounts  of  the  bank 
are  kept  in  two  currencies,  one  in  "hard  dollars,"  which  are 
worth  about  48  each,  and  the  other  in  current  money,  the 
unit  of  which  is  worth  about  the  25th  part  of  a  hard  dollar. 
In  the  following  abridgment  of  the  balance  sheet,  we  have 
converted  the  hard  dollars  into  sterling  at  5  per  £,  and  the  cur- 
rent money  at  125  per  £,  so  that  it  will  be  seen  at  a  glance 
what  proportion  of  the  transactions  of  the  bank  is  in  each 
currency  :— 

AiuuDGEU  BAI.UCCB  Shzet  of  the  Banco  de  la  Pbovi.ncia  of  Bdenos 
Atbes,  at  July  31,  1872. 

LUBIUTIES. 

In  Hard  Dollars.  In  Currency. 

Capital £1,912,000  ...  £554,000     ., 

Capital  realised  by  sale  of 

lands,  4c 512,000     .. 

Private  deposit?  at  intereit     1,591,000  ...  3,3;}G,000     .. 
Current  accounts  (deposito 

comercial) 2,818,000  ...  157,000     .. 

Other  prirato  deposits    ...          37,000  ...  47,000     .. 

Public  &  judioiol  deposiU          50,000  ...  910,000     .. 

Liabilities  of  branches ...  ...  575,000     ,. 

Hard  dollnr  notes  in  circu- 

Ution 1,176,000 

Miscellaneotu  33,000  .. 


Total  li&biUtiei 

In 

C«»h 

Discount*  and  advances ... 
Advances  to    Oovemment 

under  varions  laws 

Stock  of  public  funds 

Ifiacsllaneous  advances  li 

property  of  bank 

Mnaiciral  bonds 

Land  certificates,  4c 

Assets  of  branches 

Sundries    


7,112,000     . 
Assets. 
Hard  Dollars. 
£2,008,000     . 

2,781,000     . 

593,000     . 
706,000     . 

239,000     ., 


776,000 
6,000 


23,000     . 

6,120,000»  . 

In  Currency. 
£730,000  . 
8,235,000     . 

178,000     . 
240,000     . 

1,092,000  . 

200,000  . 

284,000  . 

169,000  . 

16,000  . 


Total. 
£2,466,000 

612,000 
4,927,000 

2,470,000 

84,000 

966,000 

575,000 

1,176,000 
56,000 


1.3,232,000 

Total. 

£2,738,0fX) 

0,016,000 

773,000 
940,000 

1,.S31,000 

200,000 

284,000 

945,000 

22,000 


This  is  the  account  of  the  banking  department  of  the  bank, 
but  there  is  a  separate  issue  of  notes  by  an  issue  department— 
(1)  an  old  issue  of  290,000,000  paper  money,  about 
2,500,000i  sterling ;  and  (2)  a  new  issue  of  hard  dollar  notes 
against  an  equal  amount  in  gold  amounting  to  2,300,000Z. 
From  these  figures  it  would  seem  that  the  position  of  the 
bank  is  a  strong  one.  The  total  liabilities  of  the  bank- 
ing department,  including  3,000,000/  to  capital,  which,  as  we 
understand,  is  being  steadily  increased  from  profits,  amount  to 
13,250,000;,  against  which  the  cash  held  is  2,738,000/; 
while  in  the  issue  department  there  is  another  sum  of 
2,300,000/  in  cash,  against  a  total  issue  of  about  5,000,000/. 
What  is  most  interesting  however  is  the  amount  of  the  private 
deposits,  which,  it  will  be  seen,  are  altogether  upwards  of 
7,000,000/— viz.,  4,927,000/  at  interest,  and  2,470,000/  on 
drawing  accounts,  so  that  this  Argentine  Bank  possesses  a 
much  larger  amount  of  deposits  than  a  great  institution  like 
the  Prussian  Bank,  and  the  inference  is  that  banking  in  this 
part  of  South  America  is  far  more  developed  than  on  the  con- 
tinent. The  deposits  are  greater  than  the  circulation,  which  is 
altogether  about  6,000,000/.  including  1,175,000/  of  notes 
issued  by  the  banking  department.  The  discounts  are  rather 
less  than  the  private  deposits,  or  6,000,000/,  but  there  are 
other  miscellaneous  loais,  including  773,000/  advanced  to  the 
Government,  a  less  amount  than  the  public  and  judicial  depo- 
sits on  the  other  side. 


ToUlasseU 7,111,000     ...     6,120,000*  ...     13,282,000 

*  W«  »iT«  the  luma  as  In  th«  acconot  twforc  ui,  hut  the  wmu  u  stated  woald  A'ld 
p  to  6,I4VX)lK  iiut«a4o(  »,lV>flOal,  which  !•  the  total  In  the  accounta. 


FOEEIGN  GoVEENMENTS    AND  GtJAEANTEED  RAILWAYS. 

The  Brazilian  Government,  like  the  Austrian,  has  got  into 
difiSculties  with  one  of  its  guaranteed  railways,  and  its  con- 
duct, like  that  of  Austria,  again  shows  an  arbitrariness  in 
dealing  with  individual  rights  which  is  most  perplexing  to 
the  English  capitalist  accustomed  to  the  tenderness  of  his 
own  Government.  The  details  of  the  dispute  of  the  San 
Paulo  Eailway  Company  with  the  Brazilian  Government  are 
too  complicated  for  discussion,  but  the  points  of  general  in- 
terest are  that  the  Brazilian  Government  acts  readily  upon 
its  own  interpretation  of  the  facts,  refusing  to  apply  the  gua- 
rantee to  money  which  has  certainly  been  subscribed  upon  the 
faith  of  it,  and  insisting  upon  appointing  an  arbitrator  who  is 
distasteful  to  the  company.  Now  whatever  cause  the  Bra- 
zilian Government  may  have  for  thus  acting,  however  just  it 
may  be  for  it  to  attempt  a  reduction  of  the  amount  upon 
which  its  guarantee  is  to  be  paid,  we  venture  to  say  that  its 
conduct  is  quite  the  opposite  of  that  of  a  government  which  is 
always  considerate  of  private  right.  Their  object  should  have 
been  to  avoid  taking  objection  if  possible,  considering  the  exten- 
sive private  injury  that  must  follow  ;  and  even  if  they  had  de- 
cided on  objecting  because  of  the  magnitude  of  the  wrong 
they  would  themselves  suffer,  they  should  have  endeavoured 
so  to  act  that  the  subscribers  of  the  money  would  have  be 
lieved  they  had  fair  play,  and  that  they  were  only  made  to 
suffer  for  some  inexcusable  misconduct  of  their  agents.  In 
insisting  upon  a  distasteful  arbitrator,  the  Brazilian  Govern 
ment  has  shown  a  determination  to  stand  on  its  extreme 
rights,  which  is  unintelligible  to  people  accustomed  to  deal 
with  Governments  where  there  is  the  utmost  fear  of  using  the 
omnipotence  of  an  Administration  against  an  individual.  It 
is  perfectly  self-evident  that  the  action  of  the  Brazilian  Govern- 
ment will  do  not  a  little  to  prevent  the  farther  investment  of 
English  capital  on  the  faith  of  Brazilian  guarantees. 

The  Tax  on  Matches. — The  exeprience  of  the  French  in 
regard  to  their  match  tax  helps  to  show  our  own  good  fortune 
in  preventing  Mr  Lowe  from  making  the  same  experiment. 
We  could  only  argue  on  general  principles  beforehand  that  the 
tax  would  produce  a  great  disturbance  of  trade  and  much 
private  injury,  and  that  there  was  no  call,  in  the  circum- 
stances, to  encounter  these  certain  evils.  Now  we  see  by  what 
has  happened  in  France  that  the  private  injury  was  even  greater 
than  could  have  been  calculated  on  beforehand.  According  to 
the  Paris  correspondent  of  the  Times,  when  the  tax  was  im- 
posed, "  the  number  of  persons  who  commenced  the  clandestine 
"  manufacture  of  matches  became  alarming.  '  With  a  kilo- 
" '  gramme  of  phosphorous  paste,'  said  the  report  of  tho 
"Budget  Committee  of  1872,  '  and  a  stack  of  wood,  costing 
"  '  almost  nothing,  a  man  can  make  as  many  as  250,000 
"  '  rough  matches  per  day.'  That  stitement  was  quite  true. 
"  The  workmen  in  the  public  manufactories  found  quiet 
"  hiding  places,  where  they  set  to  work  at  match-making, 
"  dispofiog  of  their  goods  to  unlicensed  hawkers  at  a  very  low 
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"price,  thus  defrauding  the  revenue,  ruining  the  regular 
"manufacturer,  and  injuring  public  morala  by  the  introduc- 
"  tion  of  a  new  element  of  fraud.  After  six  months'  expe- 
"  riment  the  result  was  most  disastrous.  The  manufacturers 
'•  found  their  business  diminished  by  the  extent  of  the  clan- 
"  destine  traffic;  the  retail  dealers  were  obliged  to  aflBx 
"stamped  papers  upon  the  boxes  and  packets  which  they 
"sold,  and  had  to  compete  with  clandestine  dealers,  who  paid 
"  no  duty,  and  the  result  was  that  the  State  obtained  no 
"  more  than  400,000f  per  month,  instead  of  the  l,250,000f 
"  upon  which  it  had  reckoned.  Besides  this,  the  consumers 
"  who  bought  the  duty-paid  matches  were  charged  an 
"  enormously  advanced  price,  the  tax  causing  an  increase  of 
"  50  per  cent,  on  wax  and  30  per  cent,  on  wooden  matches. 
"  Naturally,  the  consumer  restricted  his  use  of  matches,  and 
"  in  all  ways  the  Treasury  and  the  manufacturers  suffered 
"severely."  These  are  the  consequences  which  we  have 
escaped  by  the  failure  of  Mr  Lowe's  proposals,  and  which  the 
French,  in  greater  straits  for  money,  are  now  endeavouring 
to  mitigate  by  turning  the  whole  trade  into  a  strict  monopoly. 
A  match  tax  may  become  necessary  as  the  least  of  two  evils 
when  there  is  a  great  want  of  mone)',  but  it  is  not  to  be 
lightly  imposed. 

Accidents  on  Bailwats. — According  to  Captain  Tyler's 
annual  report  on  railway  accidents  to  the  Board  of  Trade,  the 
number  of  passenger  journeys  last  year  on  railways  in  the 
United  Kmgdom  was  estimated  at  375,000,000,  and  as  the 
number  of  passengers  killed  from  all  causes  beyond  their  own 
control  was  12,  this  gives  an  average  of  one  killed  to  every 
31,250,000  passenger  journeys.  Tne  statistics  compare 
very  favourably  with  preceding  years.  In  1870  the 
passengers  killed  were  66,  the  journeys  being  336,545,000, 
giving  an  average  of  1  in  5,099,000  ;  in  the 
four  years  ending  1869  the  number  killed  was 
91,  the  passenger  journeys  being  1,177,646,000,  giving  an 
average  of  1  in  12,941,000  ;  in  the  five  years  1856-59  the 
number  killed  was  64,  the  journeys  being  557,338,326, 
giving  an  average  of  1  in  8,708,000  ;  and  in  the  three  years 
1847-49  the  number  killed  was  36,  the  journeys  being 
173,159,000,  giving  an  average  of  1  in  4,782,000.  These 
statistics  confirm  what  is  otherwise  known  as  to  the  re- 
markable freedom  of  English  railways  from  accidents  in 
1871,  but  we  fear  that  the  present  year  will  show  a  far 
less  favourable  result.  Almost  unconsciously  the  railway 
companies  are  doing  all  they  can  to  postpone  repairs  during 
the  present  high  range  of  wages  and  prices,  and  whether  they 
are  pushing  this  action  too  far  or  not,  there  is,  to  say  the 
least,  a  singular  coincidence  in  the  crop  of  accidents  which  we 
now  read  of.  We  look  for  accidents  when  a  strain  is  put  on 
to  keep  up  high  dividends,  hut  the  result  is  really  more  expen- 
sive to  the  shareholder  than  proper  repairs  would  be,  even 
at  the  present  high  prices. 


vent  a  good  deal  of  mischief.  But  we  doubt  if  all  mischief 
would  be  prevented,  so  long  as  people  in  good  position,  and 
who  are  trusted  by  the  public,  lend  their  names  to  arrange- 
ments which  no  business  man  would  sanction  in  his  own 
private  interest,  and  allow  prospectuses  to  appear  which  do 
not  tell  everything  that  is  material.  The  public  is  more 
apprehensive  than  it  was,  but  such  men  may  still  do  infinite 
harm  unless  they  are  very  careful. 


Limited  Ladilitt  Companies. — A  solicitor,  writing  to 
the  Times,  very  properly  calls  attention  to  the  great  neglect  of 
the  public  in  not  consulting  the  memorandum  of  association 
of  the  companies  in  which  they  take  shares,  giving  the  follow- 
ing as  the  result  of  his  investigations  into  a  particular  case  on 
behalf  of  a  client : — 

The  company  KouRlit  subscriptions  for  a  capital  of  100,000/,  and.  my 
dient  haviuK  hiid  allotted  him  100  sbaros,  I  searched  at  the  Registi-.i- 
tion  Office  ol  .luint  Stock  Cumpanies  for  the  mpmoranduiii  and  articles 
of  association,  upon  examining  which  I  found  they  had  inserted  a  clause 
empowering  them  to  go  on  with  the  undortiking  independent  of  what- 
ever amount  of  capital  was  subscribed.  The  promoters  took  one  share 
of  It  each.  The  secretary,  also  a  promoter,  was  to  receive  300/  a-year. 
The  solicitor  was  also  one  of  the  promoters,  trustee,  solicitor  to  the 
vendors,  and  manager.  The  direct,  r«  qualified  by  free  shares,  and  were 
to  receive  l.r>0()/  a-year,  to  commence  from  the  day  of  registration,  to 
be  piiid  ont  of  the  funds  of  the  company— that  is,  out  of  the  deposits 
•Dd  calls.  There  was  also  a  clause  that  if  any  sUaroholdor  should  seek 
to  be  relieved  by  law  process,  the  directors  had  the  power  of  for- 
feiting his  shares,  and  suing  him  for  any  deficiency  which  might  arise. 
The  suggestion  is  made  that  the  prospectus  ought  to  contain 
a  copy  of  the  memorandum  of  association  and  any  other  material 
documents,  but  the  proper  course  would  be  to  cause  all  these 
documents  to  be  printed,  so  that  those  who  wished  to  buy 
them  could  do  so.  After  all,  whatever  the  legal  prospectus 
might  contain,  mo.st  of  the  subscribing  public  would  only  take 
the  trouble  of  looking  at  such  abridgments  of  the  prospectus 
as  might  be  advertised,  but  if  the  documents  were  printed, 
they  would  be  open  to  comment,  and  a  certain  amount  of 
knowledge  would  ciroolat*  legacdiag  them,  which  would  pre- 


THE    PUBLIC   EEVENUE   AND  EXPENiDITURE. 
The    following   are  the  Reeeipta   on    account    of  Kevenue 
during  the  week  ending  October  19  : — 

Receipts  of 

Week  Ending 

Oct.  19. 

£ 

Customs 435,000 

Excise 702,000 

Stamps 184.000 

Taxes nil. 

Income  tax , 27,000 

Post  Office nil. 

Telegraphs nil. 

Crown  lands  nil. 

Miscellaneous nil. 

Total    1,348,000 

The  total  receipts  of  the  previous  week  were  753,287/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  870,000/,  viz.  :— 

£ 

Interest  of  debt 300,000 

Other  charges  on  Consolidated  fund  nil. 

Supply  services  (including  Telegraph  servicesy     570,000 

870,000 
During   the    week    the   cash    balances  have   increased   as 
follows  : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balances  on  Oct.   12 1,073,985     ...     907,040     ...     2,641,(;31 

—         Oct.  19 1,950,985     ...  1,020,910     ...     2,977,931 

Increase 277,000     ...       59,300     ...        330,300 


•  (FROM   OUK    OWN   CORKESPONDEtlT. ) 

Paris,  October  24. 
The    returns  of  the    Bank  of   France  for   this  week,  laat 

week,   and  for  the  corresponding  week  of  last   year,  are  as 

follow  : — 

Dkbtor. 

Oct.  24, 1873.  Oct.  17,  1S72.  OoL  26. 1871. 

f           c  f  c                       f           c 

Capital  of  the  bank 182,500,000    0     ...  182,600,000    0     ...     18JJiOO,000    0 

Prutits  in  addition  to  capital 

(Art. 8,  Law  of  June  9, '67)         7,650,52166     ...  7,660,279     0    ...        7,371,093  57 

Reserve  of  tiie  bank  and  its 

branches 22,105,750  14     ...  22,105,760  14     ...       22,105,750  14 

Reserve  or  landed  property..        4,000,000    0    ...  4,000,000    0    ...        4,000,000    0 

Special  reserve  21.364,209  97     ...  24,36-4,2l)»  97     ... 

Notes  in  circulation 2,627,396,890    0     ...  2,624,140,010    0    ...  2,195,381.870    • 

Banknotes  to  order,  receipts 

payable  at  sight 7,225,836  29     ...  6,532,878  24    ...       14,24i)(107  4» 

Treasury    account   current, 

creditor   437,438,4.56  34  ...  427,139,846  10     ...     201,747.920  18 

Current  account?,  I'aris 176,22S,1KS  87  ...  192,695,110  74    ...     305,11.13,511  58 

1)0  Ijranoh  hanks 26,196,472     0  ...  29,738,715    0    ...       41,971,1137    0 

Dividends  payable  2,006,333     0  ...  2,131,628     0     ...         1,825  581    0 

Arrears  of  securities  trans- 
ferred or  deposited 3,341,399  97  ...  3,819,768  61    ... 

Discounts  and  sundry  inte- 
rest       24,296,107  63  ...  22,103,461-13     ...       SD.Oll:;:: 

Kediscuuiited    the    last    six 

months    3,063,393  80  ...  3.063..393  SO     ...         9,917.-  • 

mils  not  dispnjablu 2M).215  85  ...  3,093,617  73     ... 

Reserve   for  eventual  losses 

on  prolonged  bills    14.000,000    0  ...  14,000,000    0     ...       26.000,000    0 

Sundries 941,052  28  ...  1,087,831  43     ...      35,326,:' 

Total    3,486,3 17A36  89  ...3.470,186,186  19     ...3,087,882,7 

Ckhditok. 

Cash  In  hand  and  In  branch            f          c  f  e                    f          e 

banks  786,781.457  71  ...  788,634312  96    ...     627.748,008  1» 

Coirmercial  hills  over-ilue...            210,058  30  ...  322,653  73     ...         2,770,632  46 

Couiinercint  bills  discounted,  f 

not  yet  due 436,789,106  35  ...  -130.935,037  45     ...     270,865.402  93 

Do  prolonged  by  law  ...               ...  ...  ...                 ...       26,68.3,373  10 

Treasur.v  bonds 1,340,342,600    0  ...1,36037,500    0     ...1,193,223,680    0 

Commercial     bills,     biaacn 

banks  439,686,978    0  ...  429,333,909    0     ...    365,156,131     0 

Advances    on     depocits     of 

bullion     ,..  63,180,600    0  ...  65,825,000    0     ...      32.089.080    0 

Do  in  branch  banks iUi44,30O    0  ...  4,019,200    0     ...         1,335.700    0 

Do    in    French    public 

securities 25.938.700    0  ...  21,888,700    0     ,,.       1!»,3S7,90II    • 

Do  by  Drnnch  b«nk" 13,582,900    0  ...  13,3SS,2UO    0    ...       1I,9S9,0«'  0 

Do  on   railway    shares 

aild  debonturM 20,779,100    0  ...  20,576,600    0     ...      30,660,700    0 

Do  by  branch  bnnks 18,050,800    0  ...  17,947,300    0    ...      22,576,100    0 

Do    uu    Credit    Funcier 

bonds   1,226.900    0  ...  1,196,700    0     -.         1,448,306    0 

DabcaBChw  .._ 636,600    0  ...  639,700    0    ...          978,4U   0 


Oct.  26,  1872.] 
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Do  to    the   Stnte  (Con- 
vention, June  10,  lSo7) 
Govemaient  3;o<  k  •■eserve... 

DodUpo8ai-l-> 

Rentes    JmiiiObiUi-t^ud    (l«iw 

of  June  9,  1S57)    

Bote)  and  fumimre  ui  the 
bank,  and  landed  pro- 
perty braiiehea 

Expenses  of  innna^emeiit  ... 
Advances    to   the    City   of 

Pari«,  Fei..  11,  1S71 

Sondries 


eo.ooo.oix)   0 

12.980,750  14 
d6,M0,o«8  81 

100,000,000    0 


7,836,372    0 
2,526,763  85 


25,126,000    0 
69,«6.a82  63 


60,000,000  0 
12,980,750  11 
66,460.568  81 

100,000.000    0 


7,820,-tl6    0 
2,461,762  60 


27.125,000    0 
57.521,755  .50 


GCOOO.OOO  0 
12,980,760  14 
71,636,187  21 

100,000,330    0 


8,762,459    0 
3,665,203  45 


210.000,000    0 
13,029,354  47 


Total    3,465,317.836  69    ...3.470.166,486  19    ...  3.0S7.832,700  94 

The  above  return,  compared   with  that  of  the   preceding 
week,  exhibits  the  following  changes  : — 

I.NCEEA.SE.  francs. 

Circulation   3.1'56,880 

Treasury  account    10,298,606 

Cash 24y,(U5 

Discounts 6",101,438 

Advances  on  securities 1,750,900 

Decrease.  francs. 

Private  deposits  20.008.218 

Treasury  bonds   10.025,000 

Advances  on  bullion   2,819,400 

The  variations  are  of  little  importance,  the  withdrawal  of 
20  miUions  from  the  private  deposits  being  balanced  by  an  in- 
crease of  10  millions  in  the  Treasury  account,  and  a  reimbui-se- 
ment  of  a  like  sum  of  Treasury  bonds.  The  discounts  show 
an  augmentation  of  6  millions,  but  on  the  other  hand  the  City 
of  Paris  has  repaid  a  further  sum  of  two  miUions,  and  the  ad- 
vances have  decreased  by  a  million,  leaving  only  about  three 
miUions  to  be  provided  by  an  extension  of  the  circulation.  The 
"  rest  "  (discounts  and  sundry  interests)  has  again  increased  by 
two  millions,  and  this  rapid  accumulation  of  profits  has  pro- 
duced a  further  increase  of  140f  in  Bank  of  France  shares 
during  the  week.  The  rumour  which  I  mentioned  a  fortnight 
back  of  an  an-angement  by  which  the  Bank  of  Prance  was  to 
assist  the  Bank  of  England  with  an  advance  of  the  unemployed 
gold  lying  in  its  ceUars,  continues  to  crop  up  again  from  time 
to  time,  but  it  does  not  appear  to  have  any  serious  founda- 
tion. 

The  money  market,  after  manifesting  great  heaviness  at  the 
close  of  last  week  and  at  the  commencement  of  the  present, 
has  recovered  a  little  firmness  during  the  last  two  days,  on  the 
receipt  ot  better  news  from  London.  Government  stocks  were, 
however,  all  a  fraction  lower  than  at  the  date  of  my  last 
letter.  Threes  have  suffered  the  most.  Fives  being  sustained 
by  the  approaching  dividend.  Each  of  those  stocks  has  closed 
to-day  at  the  highest  rates  of  the  week,  but  the  extreme  varia- 
tions hav«  been  only  20  centimes  on  Threes,  35  on  Fives,  1871, 
and  32i  on  the  Loan.  The  foreign  funds  are  generally  firmer 
than  the  French  stocks,  but  the  changes  are  insignificant. 
Finance  companies  with  dilBculty  maintain  their  prices,  the 
absence  of  new  loans  through  their  agency  continuing  to  de- 
prive them  of  one  of  their  chief  sources  of  pi-ofit.  Railway 
shares  ai-e  also  offered.  Suez  Canal  has  improved.  Judgment 
in  the  suit  brought  by  the  Messageries  has  been  again  de- 
ferred. The  shares  of  this  latter  company  are  quoted  at 
527f  50c  for  cash.     Subjoined  are  to-day's  prices  : — 

Oct.  17.  Oct.  24. 

f     c  f     c 

Throe?    5.3  15     .52  92* 

Fives,  1871    84  35     8i  30 

Do  1872 87  10     87    0 

Four-and-Half  7G     0 75  60 

Morgan  Loan 499     0     498     0 

Italian 68  45     68  55 

ItaUan  Tobacco 486  26     487  50 

Ottoman  Fives  54  40     54     0 

Ottoman,  1869  317  50     317     0 

Russia,  1870  94         944 

Spanish  Exterior  81+       80i 

United  States  6-20    107}       107J 

Peruvian  6 1 76  35     76     0 

Honduras   140     0     142  50 

Bank  of  France „ 4810    0     4450     0 

Comptoir  d'Escompte  607  60     .......      610     0 

Oreilit  Foncier  880    0     870    0 

Credit  Mobilier 447  50     442  50 

Socie'te  Oe'ncrale  671  26     872  50 

Banque  do  Paris  ot  das  P.  Bas  1340     0     1337  50 

Hiri«ian  {iu  682  50     682  50 

Northern  Bailway 965     0     955     0 

505     0     .502  50 

820     0     816     0 


i'wiateni 

Paris- .Mc<l  iterraoaaa 


530 

845 


0     535    0 

0     842  60 

0     575     0 


sjouthem  575 

liouth  Aaitrian  Lombard 4»7  50     485     0 

Suez  Canal 377  50     ".     383  75 

Since  the  adoption  of  the  law  imposing  a  tax  on  foreign 
tockand  Bhares/iuoted  on  the  Paris  Bourse,  a  large  portion 
*l«b0M  secnnties  have  Ixsen  withdrawn  from  the  official  Price 

irrent.  The  last  to  disappear  have  been  the  bonds  of  the 
bes  of  Antwerp,  Bmssels,  and  Liege,  the  Belgian  mu«i- 


cipalitiea  refusing  to  pay  the  tax.  The  Price  Current  does 
not  now  contain  any  loans  of  foreign  cities,  and  holders  of 
such  securities  have  no  means  of  disposing  of  them  excepting 
through  bankers.  This  inconvenience  will  have  one  good 
effect,  in  inducing  proprietors  to  change  such  investments  for 
others  more  easy  of  negotiation,  and  such  transfers  will  have 
the  advantage  of  contributing  t  >  strengthen  the  home  stocks, 
and  above  all  the  new  loan,  which  at  its  present  price  cannot 
fail  to  attract  a  large  portion  of  the  capital  set  free. 

As  I  had   anticipated,  M.  Forcade  de  la  Roquette  had  to 
succumb   in   the   election   at  Bordeaux   to    the    coalition    of 
Ministerialists  and  Radicals,  although  the  large  minority  of 
44,000  votes  given  in  his  favour,  against  60,000  obtained   by 
his  adversary,  shows  that  the  question  of  Free-trade,  which  he 
had  made  his  platform,  is  beginning  to  attract  attention  even 
amidst  the  more  exciting  conflict  of  party  politics.     The  pre- 
sence of  such  men  as  MM.  Forcade  de  la  Roquette  and  Michel 
Chevalier  was  never  more  necessary  in  the  Legislature  than  at 
this  moment,  when  the  renewal  of  the  commercial  treaties  with 
the  European   Powers  will  require  the  counsels  of  men  ex- 
perienced in  economic  questions  in  the  Assembly  and  its  com-  1 
mittees.     The  strength  of  the  Protectionists  in  the  Chamber  j 
has  hitherto  lain  in  the  ignorance  of  the  mass  of  the  deputies 
on  such  subjects,  for,  excepting  a  small  number  of  manufac- 
turers, biassed  by  their  personal  interests,   the  bulk  of  the 
deputies  consist  of  aspiring  advocates,  whose  political  baggage 
is  uiade  up  of  vague  theories  or  abstract  ideas,  and  who  re-  1 
main  sUeut  when  any  practical  subject  of  commerce  or  finance  j 
is  under  discussion,  and  naturally  accept  as  gospel  the  inte- 
rested arguments  put  before  them,  in  the  absence  of  men  of  I 
broader  views  to  show  to  them  the  other  side  of  the  question,    j 
The  new  Customs  tariffs  and   the   arbitrary  interpretations  j 
of  the  officials  had  already  caused  great  perturbation  in  com-  ' 
mercial  transactions,  and  the  confusion  is  now  aggravated  by 
the  contradictory  judgments  of  the  French  tribunals.     In  the 
Economist  of  June  loth  last,  I  noticed   a  suit  in  which  the 
Tribimal  of  Commerce  cancelled  a  contract  for  the  supply  of 
500  casks  of  Boghead  oil  at  a  price,  duty  paid,  in  consequence  1 
of  the  increase  of  duty  from  2f  50c  to  3Tf  per  100  kilos  by  the  1 
assimilation  of  that  essence   to   petroleum,  the  court  holding 
that  the  seller  in  undertaking  to  acquit  all  charges  could  have 
only  had  in  view  those  existing  at  the  moment  of  the  purchase,  | 
and  was  therefore  justified  in  refusing  to  deliver  the  goods  so  \ 
long  as  the  buyer  declined  to  support  the  new  duty.     Young's  , 
Paraffine  Company,  which  were  then  defendants  in  the  case, 
have  just  been  parties  in  another  suit,  brought  under  exactly  I 
similar  circumstances,  but  with  diametrically  opposite  results.  ! 
The  contract    in    this    instance    was    also    for    500    barrels,! 
of  parafiine  oil,  duty  paid.     But  the  same  tribunal  has  given  ' 
judgment  against  the   English   Company,  condemning  them  ' 
to  pay  28,000f  damages  and  costs,  on  the  ground  that  "'  if  the  j 
company  was  mistaken  in  its  opinion  of  the  effects  of  the  1 
treaty  of  commerce  relative  to  a  remodelling  of  the  tariffs,  it 
must  bear  the  consequence  of  its  imprudence  in  entering  into 
a  contract  without  due  precaution."     The  court  likewise  re- 
fused to  suspend  the  execution  of  its  judgment.     This  verdict 
is  not  only  in  contradiction  with  the  former  award,  but  it  is 
contrary  to  the  finding  of  the  various  judges  who  have  had  to 
decide  in  the  numerous  suits  which  have  occurred  since  the 
increase  of  duty  on  coffee  and  sugar,  as  in  every  case  the 
principle   has  been  adopted  that  the  lulditional  duty  is  at  the 
charge  of  the  buyer.     The  sentence  is  the  more  arbitrary  that 
the  increase  of  duty  has  not  been  the  i-esult  of  a   legislative 
act,  but  of  a  caprice  of  the  Customs'  board,  which,  after  ad- 
mitting paraffine  oQ  for  several  years  as  "  essence  of  coal,"  at 
a  rate  of  2f  50c,  suddenly  declares  it  to  be  petroleum,  liable  to 
the  full  duty  of  37f,  and  without  giving  any  previous  notice. 

A  suit,  arising  out  of  the  increased  duty  on  coffees,  has  also 
been  tried  at  Rouen.  M.  Lefcvre,  of  Havre,  purchased  of 
MM.  Dumont  and  Co.,  on  the  21st  of  June,  1871,  a  lot  1,197 
bags  of  Malabar  coffee,  shipped  at  Calicut  for  London  in 
April,  the  intention  of  the  buyer  being  to  import  them  into 
France  before  the  promulgation  of  thenew  duty,  which  wasthen 
contemplated.  The  law  was  put  in  execution  on  the  11th 
July,  and  four  days  later  M.  Lefcvre  received  an  advice  that 
the  vessel  had  arrived  at  London.  As  his  speculation  had 
failed,  he  ordered  the  coffee  to  be  sold  there  to  wind-up  the 
affair.  Lejtming  subsequently  that  the  vessel  had  in  reality 
reached  London  on  the  2ytli  June,  he  brought  an  action 
against  the  sellei's  to  recover  damages  for  not  having  informed 
him  in  due  time,  thus  causing  him  to  lose  the  j)rofitfl  he  had 
expect«!d  from  the  transaction.  The  court  gave  judgment  for 
the  plaintiff,  condemning  Dumont  and  Co.  to  pay  a  sum  of 
12,000f  as  damages  and  the  costs,  and  this  verdict  has  been 
confirmed  by  the  Court  of  Appeal. 

The  Gresham  Life  Insurance  Company,  which  has  an  oftoo 
in  Paris,  have  just  been  defendants  in  a  suit,  in  which  they  dis- 
puted the  validity  of  a  policy  for  K^.WWf,  on  winch  tlie  last 
quarterly  premium  due  liiul  not  been  paid.  Tlie  dat<'H  of  pay- 
ment were  February  «  and  corresponding  inonths,  but  on  eiieli 
occasion  payment  had  been  made  against  a  draft  fron  the  li-ad 
office  in  London,   presented  at  the  domicile  of  the   assurer 
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Durin<r  the  wliole  period  of  nine  years  tliat  policy  bad  existed 
tbe  droits  had  always  been  presented  at  a  later  date  in  the  month 
than  the  6th,  and  for  that  which  fell  due  in  August,  1870,  the 
demand  for  payment  had  been  made,  on  the  company's  own. 
admission,  subsequently  to  August  18,  without,  however, 
the  exact  day  being  specified.  The  assurer,  M.  Bizet,  left 
Paris  before  the  investment,  which  commenced  on 
September  18,  and  died  on  January  15  following, 
without  the  payment  having  ever  been  made.  The 
plaintiff,  M.  Lachaussee,  to  whom  Bizet  had  formerly  trans- 
fen-ed  his  rights,  nevertheless  claimed  payment  of  the  sum 
assured,  on  the  grounds  that  the  thirty  days'  grace  allowed  by 
the  company  only  commenced  on  the  day  of  the  presentation 
of  the  draft,  and  that  as  it  had  been  made  subsequently  to  the 
18th  August,  the  delay  was  unexpired  at  the  moment  of  the 
investment  of  Paris,  when  by  circumstances  ot  force  majeure  it 
was  matei'ially  impossible  for  the  premium  to  be  acquitted. 
The  court  admitted  this  plea,  deciding  that  the  company,  in 
derogating  from  the  terms  of  the  policy,  which  fixed  the  dates 
of  payment  at  the  6th  February,  May,  August,  and  November, 
had  implicitly  transferred  the  echeaiice  to  the  day  of  the  pre- 
sentation of  the  draft,  which  by  a  note  on  the  policy  was  the 
only  legal  proof  of  payment  the  company  recognised.  Judg- 
ment was  in  consequence  given  against  the  company,  with 
costs. 

Although  the  money  tokens  issued  by  the  Societe  Generale 
during  the  scarcity  of  small  change  have  now  disappeared 
from  circulation — in  Paris  at  least — there  appears  to  still 
remain  a  considerable  sum  in  the  hands  of  the  poblic,  as  the 
balance  sheet  of  that  company  for  the  30th  September  con- 
tains an  entry  of  nearly  700,000f  for  these  notes  on  the  debtor 
side.  The  company,  in  incurring  the  outlay  of  printing  them, 
no  doubt  looked  for  their  profit  to  the  portion  that  would 
become  lost  or  destroyed,  and  to  judge  from  the  amount  not 
presented  for  reimbursement  three  months  after  they  have 
been  called  in,  the  operation  is  likely  to  prove  a  remunerative 
one.  In  Italy,  where  similar  tokens  are  rendering  a  like 
service,  steps  are  about  to  be  taken  to  restrict  the  abuse  of  an 
overissue  by  agencies  not  presenting  sufficient  guarantees  of 
solvency.  The  Bank  of  Eome  will  undertake  the  circulation 
of  notes  of  one  lire  and  50  centimes,  and  has  already  submitted 
models  to  the  Government  for  approval.  It  will  commence  im- 
mediately with  an  issue  of  ten  millions,  which  will  be  followed 
by  another  of  the  same  amount  as  soon  as  the  first  lot  has 
driven  a  part  of  the  present  private  notes  from  circulation. 
Count  Arrivabene,  President  of  the  Italian  Society  of  Political 
Economy,  refeired  to  this  subject  at  a  meeting  of  economists 
held  in  Paris  a  short  time  ago,  remarking  that  this  populari- 
sation of  paper  money  had  produced  one  benefit — the  public 
had  learned  a  lesson  in  the  question  of  the  currency  ;  they 
had  seen  that  without  coin  they  could  obtain  food  and  clothing, 
construct  railways,  and  can-y  out  gi-eat  undertakings,  and 
that  the  wealth  of  a  country  did  not  consist  in  its  gold  and 
silver  money,  which,  with  confidence,  was  an  article  of  luxury 
for  purposes  of  circulation. 

The  company  which  has  obtained  the  lucifer  match  mono- 
poly are  about  to  raise  a  capital  of  40  millions  in  500f  shares, 
of  which  150f  only  will  be  called.  Some  transactions  in  them 
have  already  taken  place  in  the  Bourse  at  a  premium  of  70f . 

The  French  Company  for  Working  Railways  (Compagnie 
d'Exportation  des  Chcmins  de  Fer)  has  opened  a  subscription 
for  12,000  bonds,  at  230f,  returning  18f  annual  interest,  and 
reimbursable  at  300f  in  25  years. 

The  South  of  Austria  and  Upper  Italy  Railway  Company 
announces  the  payment  of  7f  50c  per  share  from  the  1st  No- 
vember, on  the  dividend  for  1872. 

The  Official  Gazette  of  the  Kingdom  of  Italy  publishes  a 
statement  of  the  revenue  during  the  first  three  quarters  of 
1872.  The  total  amount  received  was  892,001,035  lire,  against 
786,746,656  lire  in  the  coiTesponding  period  of  1871,  or  a 
difference  of  105,254,379  lire  in  favour  of  the  present  year. 
The  branches  of  revenue  which  exhibit  the  largest  increase 
'''■e— Land  and  house  tax,  33i  millions ;  personal  property  tax, 
49J  miUions;  grist  tax,  12i  millions ;  registration,  16i  millions. 
The  foUowmg  show  a  decrease  :  —  Consumption,  IJ  millions ; 
laiscelkneous,  3J  millions ;  extraordinary  receipts,  48J  mil- 
lions. The  sales  of  Crown  lands  in  the  first  eight  months  of 
the  year  produced  26,158,558  lire,  against  19,300,502  lire  in  the 
same  period  of  1871. 

The  following  are  the  latest  quotations  of  the  produce  mar- 
kets at  Havre,  per  50  kilos  (1  cwt)  duty  paid ; — 

Corros.— Now  Orleans,  very  ordinary,  126t;  low,  11 4f;  Georgia, 
same  marks,  120f  an.l  112f ;  Tinnevolly,  good  ordinary,  83f  ;  Oomra- 
wuttoo,  87{;  Madras,  83f;  Bengal,  62f.  Importations  last  woek, 
2,405  bales;  sales  for  delivery,  22,4()3;  stock,  244,100,  of  which 
22,8(X)  from  the  United  States,  against  133,638  and  45,546  at  same 
date  last  year. 

CoFFBK.— llayli.  Capo  (in  bond),  89f;  Port-au-Princo,  87f  50c; 
Guatemala,  DU  to  ;)4f  TiOc  ;  Kio,  duty  paid,  157f;  Santos,  8Sf  to  OOf  ; 
Oeylon,  92f;  Malabar,  SOf.  Importations  last  week, 'J,  720  bags  and 
13  tiercos;  doliverios,  8,y'JG  nndl.'jO;  stock,  05,875  and  34.">,  against 
184,977  and  2,047  at  same  date  last  year. 


HmKS. — Monte  Video  salted,  89f;  dry,  138f  75c  to  155f;  New 
Orleans,  78f  50o;  Valpanaiao  dry  ox,  lOOf  50c  ;  cow,  112f  50e. 

Wool. — Montevideo  unwashed,  250f  to  280f;  Buonos  Ayros,  195f 
to  205f;  Spani.sh,  l',>5f ;  Levant,  180f ;  Russian,  140f.  Sheep  skins: 
Buenos  Ayres,  20Cf ;  La  Plata,  182f  50c  per  100  kilos. 

Tallow. — La  Plata  ox,  56f  50c  ;  sheep,  54f  75o  ;  Buenos  Ayres  ox, 
5Gf. 


COMMERCIAL    AND   MISCELLANEOUS    NEWS. 


A  rather  loose  report  of  the  cost  of  the  builders'  strike  to  the  opera- 
tives themselves  estimates  the  total  amount  received  and  disbursed 
during  the  late  agitation  at  some  11,000/.  Besides  the  estimated 
amounts  of  1,500/  disbursed  as  "  dispute  pay  "  by  the  Carpenters  and 
Joiners'  Societies,  and  2,250/  raised  by  the  masons,  bricklayers,  plas- 
terers, painters,  smiths,  and  labourers,  the  following  is  some  guide  to 
the  nature  of  their  financial  administration  : — 

EXFXHDrtUBB. 

£  s  d 
strike  and  lock-out  pay  dis- 
tributed ninong  men 6,533  4  2 

Fees    to    chairman,    com- 

mitte»mcn,  &c 692  6  0 

Printing  97  10  0 

Rents 35  0  0 

Pos'age  and  tslegrams 15  9  0 

Stationery    8  19  5 

Newspapers 1  611 


Eeceipts. 

£       8    d 

•'  Finn "  subscriptions  3,131    5    6J 

Levies    453  19  lOJ 

From       Carpenters'      and 
Joiners'  Trade  Societies    1,520    4    BJ 


Total  from  trade  itself    6,400    B  Hi 

From  other  trades 548    8  11 

Public-house  collections,  & 

other  voluntary  aubscrip- 

tions  1,301    4    3 


7,263    3    li  7,333  16    4 

The  great  strike  and  lock-out  of  1859-CO,  from  August  to  February, 
cost  23,065/  63  6d,  of  which  14,874/  7s  lO^d  was  levied  in  London. 
Since  the  movement  began  in  1834,  the  advance  in  wages  has  been 
from  278  to  303  per  week  at  that  time,  with  (>0  hours'  work,  gradually 
up  to  the  late  strilse,  when  the  hours  were  56^  and  the  wages  373  8d, 
or  8d  per  hour  till  lately,  from  5Jd  to  6d  in  1834. 


TO  READERS  AND   CORRESPONDENTS. 
The  Editor  of  tho  Ecokomist  cannot  undertake  to  return  rejected 
communications. 

Communications  must  be  authenticated  by  tho  name  of  the  writer. 


BANK    RETURNS   AND   MONEY   MARKET. 
BANK    OF    ENGLAND 

An  Account  pursuant  to  tho  Act  7th  and  8th  Victoria,  cap.  32,  for  the 

week  ending  on  Wednesday,  the  23rd  day  of  October,  1872. 

ISSUE  DEPARTMENT. 

Notes  isfiued £33,962,215  I  Government  debt £11,01.5,100 

Other  soourities  3,984,900 

Gold  coin  and  bullion     18,962,215 
I  Silver  bullion  


33,962,215  I 


33,962,215 


BANKING  DEPARTMENT. 


Proprietors'  capital ...  £14,553,000 

Rest   3,160,824 

Public  deposits,  in- 
cluding Exchequer, 
S  a  v  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       6,094,663 

Other  deposits 19,463,792 

Seven-day  and  other 

bills   447,475 


Governmontsecuritios  £13,256,546 

Other  securities  21,871,242 

Notes 7,945,130 

Gold  and  silver  coin...         646,836 


43,719,754  43,719,754 

Dated  October  24,  1872.  FRANK  MAY,  Dopnty-Chief  Cashier. 

THE   OLD   FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  :^ 


Liabilities. 
Circulation  (including 

BankpostbiUs) 26,464,560 

Pubhc  deposits 6,094,663 

Private  deposits  19,463,792 


52,023,015 


ASSITS.  £ 

Securities 35,574,788 

ComandbulUon  19,609,061 


55,:8.S,839 
The  balance  of  Assets  above  Liabilities  being  3,160,824/,  as  stoted  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase.  Decrease. 
£  £ 

Circulation  (excluding  Bank  Post  Bills)  ...  422,570 

Public  deposits  684,467     

Other  deposits 1,980(1 

Government  securities ...  

Other  securities 640,971     

Bullion 381,585 

Rest 15,346     

Reserve  40,985     
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The  following  is  the  official  return  of  the  cheques  and  bills 
oieared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending  Week  ending 

'  Oct.  23,  Oct.  16,  Oct.  25, 

1872.  1872.  1871. 

Thursday £19,579.000     £1.'>,289,000  £11.718,000 

Fridaj-  „ 21,478,000     17,051,000  15,9ljl.000 

SatuRlay  „ 18,682,000     19,325,000  14,201,000 

Monday 16,713,000     17,383.000  13,357,000 

Tuesday    16,585,000     18,418,000  13.912,000 

Wednesday  . 15,798,000     3S,300,000  11,586,000 

Total 108,835,000     125.766,000     80.795.000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-bouse,  October  24th,  1872. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
ReserTe,  and  Eate  of  Discount,  for  three  months  ending 
23rd  October,  1872  :— 


Date. 


July 


A«g. 


^ept. 


17  , 
2«  . 
31  . 

7  . 
14  . 
21  . 
28  . 

4  , 
11  . 

18  . 
23  . 

2  . 

9  . 
1<  . 
23  . 


Circnla- 

tinn, 
exclading: 
Bank  Post 

BUla. 


£ 
2«,165,23i 
26,159,2«0 
2S,»13,125 
26,581,975 
28,278,885 
2i,9l>»fioi 
a,7oafi40 


2e^33,8<0 
2e,785,765 
2S,e90,830 
27,134,756 
26,651,960 


Coin  and 
Bullion. 


£ 

22,6«3,iS3 
23,137,308 
22,826,068 
23,135,422 
23,120,531 
23,115,316 
33,119,281 


26,440,785    23.149,260 


22,665  Srb 
22,137,212 
21,712,769 
21,156,452 
20483,701 


26,439,665'  19,990,636 
Mfiirjms'  19,609,061 


Deposits. 


£ 

27,229,477 
23.602JC5 
32,810,632 
31.109,984 
23,348,810 
27,037,326 
26,974,009 
27,230,605 
28,925,518 
23,883,086 
29,469,271 
27,816,413 
2CS28,625 
24,975,968 
25,653,455 


Securiti..  |„^j^„f 

in  Banking    Reserve.  |Di,„„„^t 
Departrant 


£  £ 

34.165,7331  11,493,193 

31,946,9541  11,973,043 
39,7SO,304J  11,477,913 
37,977,326;  11,603,41; 
34,994,108    11,811,696 


33,406,813 
33,072,913 
34,287,405 
36,107,433 
36,348,078 
37,253,692 
37,641,424 
35,744,774 
34,536,817 
35,127,788 


12,128,661 
12,363,741 
11,703,476 
11,611,713 
11,351,41; 
11,021,939 
9,021,697 
8,731,741 
8,560,981 
8,691.966 


% 
3J 


4 

5 
« 


Subjoined  is  oar  usual  table,  affording  a  comparative  new  o^ 
the  Bank  reiums,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  m 
iS  well  as  ten  years  back,  viz  :^ 


M  eormponding  datM 
with  tb«  present  week. 


Oct.  22, 
1862. 


Cirealation,     exdadioy         £ 

bank  post  bilU J  21,463330 

PnbUcdepoiiU    I    5,944,238 

Other  (IcpoatU  |  16,197,661 

Ooreratnent  Mcurltiet.J  11,863,992 

Other  securities    18,606,933 

Beserre  of  notes  k  eoin     9,0M469 

Coin  and  bullion 16,912,«99 

Bank  rate  of  dlsoooat...       1% 

Prica  of  Consols  BSi 

ATSrage  price  of  wheat]    48s  lid 
XxchsngeonParU(shrt)!  25  16  22i 

—  Amsterdam  ditto...!  11  14i  It 

—  Hambnrg(3montbs)    13  7      7i 
Otoaring-hoose  return... 


Oct.  27, 
186». 


£ 

23,560,940 

3,606,436 

17362,909 

14,611,953 

14,817.305 

10,228,956 

I8,789,89« 

»i  % 

Wt 

46s    Id 

26  12i    22i 

11  18    I» 


Oct.  26, 

187a 


£ 

23327.465 

4,626,864 

18,058,722 

12,651,631 

15,471,616 

13,171,697 

21,999,162 

21  % 

93J 

47s    3d 


11  17J 


I8J 

13  10)    Hi '13  lOl    lOi 
68,48L000  I  61,666,000 


Oct.  35, 
1871. 


Oct.  23, 

1872. 


£ 

25,033,575 

4,094,418 

23,958,163 

15,201,028 

19,461,541 

11.671,691 

21,655,268 

6  % 

92J 

66s    6d 

26  0  26  12i 

11  1919i  j 

IS  9i  lOi 


£ 

36,017,035 

6,094,663 

19,463,792 

13,358,548 

21,871,212 

8,591,986 

19,609,051 

6  % 

921 

683    81 

26  65    75 

12  1}    2} 

13  12  12i 


80,785,000  1103,836,000 


The  amount  of  the  "  other  "  depoctts,  as  compared  with 
Uie  "other"  seetirities,  showed,  in  1862,  a  deficiency  of 
8,408,277;;  in  18G9,  an  excess  of  3,00.5,104/ ;  in  1870, 
•n  excess  of  2,587,107/ ;  and  in  1871,  an  excess  of 
4,493,622/.     In  1872,  there  is  a  deficiency  of  2,407,450/. 

In  1862,  applications  for  discount  at  the  Bank,  since  the 
wvival  of  trade  for  the  autumn,  had  become  regular  and 
■teady,  owing  to  the  higher  rates  current  in  the  open  market ; 
k  well-founded  expectation  was  thus  caused  of  a  rise  in  the 
official  rate.  The  drain  of  silver  to  tbe  East,  in  payment  for 
cotton,  excited  attention  at  this  time. 

In  1369,  money  was  not  much  in  demand,  though  a  recent 
advance  in  the  continental  rates  had  been  maintained.  Mr 
Boutwell,  the  American  Finance  Minister,  had  just  promul- 
gated his  intention  of  attempting  to  refund  the  American  C 
per  cent,  debt  at  a  lower  rate  of  interest. 

In  1870,  money  was  easy,  consequent  on  the  check  to  trans- 
actions caused  by  the  war.  Metz  had  just  capitulated,  and 
the  English  Government  intervened  to  no  purpose.  The 
French  Delegate  Government  had  effected  a  loan  of  10,000,000/ 
in  London.  ' 


In  1871.  a  continued  influx  of  shcrt  money  was  further 
swelling  the  amount  floating  in  the  open  market,  but  the 
Bank  decided  not  to  reduce  its  minimum  below  the  actual 
rate,  5  ;  and  the  money  market  was  thus  in  an  anomalous 
condition.  The  custom  of  banks  allowing  1  per  cent,  less 
than  the  Bank  rate  on  deposits  increased  the  confusion,  and 
quotations  were  irregular.  The  movement  in  the  stock  mar- 
kets was  of  a  continually  advancing  character,  and  the  new 
demands  for  capital  had  been  successful. 

The  account  of  the  Bank  of  France  for  the  week  ending 
October  24  shows  the  following  changes  :— 

Increase, 


Oct.  2  J.  /     Oct  17. 

Assets.  £                      £ 

Cash 31,471,000  ...    31,481,000 

Private  securities 41,150,000  ...    41,028,000 

Treasury  bonds 63.614,000  ...     64,016,000 

Liabilities. 

Notes   101,335,000  ...  101,227,000 

Government  depMits  17,498,000  ...     17,038,000 

Private  deposits    9,233,000  ...     10,020,000 


£ 

10,(XX) 
122,000 


168,000 
412,000 


Decrease. 
£ 


401,000 


737,000 


The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement*:— 

PRUSSIAN  BANK— Week  ending  Oct.  16. 


Oct.  15.  Oct.  7. 

Coin  and  bullion  24,810.000  ...  24,716,000 

Discounts  and  advances 23,187,000  ...  29,751,000 

Liabilities. 

Notes  in  circulation 39,959,000  ...  40,950,000 

Deposits,  &c 4.115,000  ...       4,054,000 

Acceptances,en^orsement8,&c.    5.520,000  ...      5,791,000 


Increase. 
£ 
94,000    . 


61,000 


THE  NETHERLANDS  BANK— Week  ending  Oct.  21. 

Oct.  21.                Oct.  14.  Increase. 

Assets.                               £                         £  £ 

Coin  and  bullion   9,685,000  ...      9,814,000 

Discounts  anl  advances 8,413,000  ...       8,088,000  ...     330,000     .. 

Liabilities. 

Notes  in  circulation 13,633,000  ...     13,611,000  ,..       22,000     .. 

Deposits 3,024,1)00  ...      3,033,000 , 

HAMBURG  BANK— Week  ending  Oct.  17. 

Oct.  17.  Oct.  10.  Increase. 

£  £  £ 

Deposits  of  bullion,  ie 4,706,000    ...      4,616,000    ...      91,000    .. 

AUSTRIAN  NATIONAL  BANK— Week  ending  Oct.  16. 
Oct.  16.  Oct.  9.  Increase. 

Assets.  £  £  £ 

Coin  and  bullion  14,148,000  ...     13,376,000  ...     272,000     .., 

Discounts  and  advances 13,703,000  ...     18,68^000  ...       24,000    .., 

Liabilities 

Circulation 31,934,000  ...    31,919,000  ,..      15,000    .., 

NATIONAL  BANK  OF  BELGIUM— Week  ending  Oct.  17. 


Decrease. 
£ 

'.  1,267,800 

.     991,000 

'.    274,000 

Decrease. 
£ 
.     149,000 


Oct.  17.  Oct.  10. 

Assets  £  £ 

Coin  and  bullion  4,433,006     ...       4,646,000 

Discounts  and  advances 11,663,000    ...     11,370,000 

Liabilities. 

arculatioL 10,193,000    ...    10,142.000 

Deposits 4,910,000     ...       4,692,000 

•  Converting  the  thaler  at  3s ;  the  Dutch  florin  at  Is  8d ; 
ths  mark  banco  at  Is  6d ;  and  the  franc  at  25f  per  If. 


Increase. 
£ 


237,000 


Decrease. 
£ 


Decrease. 
£ 


Decrease. 

£ 

62,000 


...      61,000     

...     218,000 

the  Austrian  florin  at  2* 


Discount  and  Monet  Maeket. — The  scarcity  of  money 
which  prevailed  when  we  last  wrote  still  continues,   although 
an  apprehension  that  the  Bank  rate  would  be  advanced  to  7 
per  cent.,   which  existed  early  in   the   week,    has  not  been 
correct.      The  feature   of   the   market   continues   to  be  the 
scarcity  of  money  in  the  hands  of  the  London  Joint  Stock  and 
private  banks,  who  are  accordingly  calling  in  their  deposits 
with  the  bill  brokers,  so  that  the  latter  have  nothing  to  lend, 
and  have  even  been  obliged,  to  a  large  extent,  to  resort  to  the 
Bank  for  accommodation.     At  the  same  time  the  high  rates 
which  are  now  charged  in  the  open  market,  as  well  as  at  the 
Bank,  appear  to  have  slight  effect  in  attracting  bullion  from 
abroad.   The  continental  exchanges  keep  in  our  favour,  but  only 
small  parcels  of  gold  have  arrived,  principally  from  Paris, 
and  though  farther  arrivals  are  anticipated,  there  is  yet  no 
confident    expectation   of  any  considerable  amount.     About 
240,000/  is   expected  from  Australia   at   the    beginning  of 
next  month,  and  it  is  reported  to-day   that  shipments  are 
being  made  from   New    York,    though    the    last    operation 
at  present    rates    of    exchange  would    not    pay ;    but    alto- 
gether    it     seems      doubtful      whether      enough     can     be 
expected    from     abroad    during    the    next    few    weekj    to 
meet  all  the  demands  that  will  be  made.      The  internal  drain 
also  continues,  so  that  the  Bank  reserve,  though  it  has  not  dimi- 
nished since  last  week,  can  hardly  fail  to  exhibit  a  large  falling 
off  at  next  return.     In  these  circumstances,  the  common  feel- 
ing in  the   market    is   that  another  advance  will  be  necessary, 
and  regret  is  expressed  at  the  change  not   having  been  made 
this  week.      At  the  Bank  to-day  there   has  been  a  very  good 
demand,  and  the  rates  are  firmly  maintained  in  the  open  mar- 
ket, in  consequence  of  the  scarcity  of  money,  although  there  is 
very  little  pressure. 

On  tbe  Stock  Exchange  money  is  rather  more  abundant 
than  it  was  a  week  ago,  especially  on  Government  stocks,  the 
borrowing  operations,  which  we  referred  to  last  week,  having 


1320 


THE  ECONOMIST. 


[Oct.  26, 1872. 


ceased  for  a  time.  But  the  intermediate  days  of  an  acccount, 
it  should  be  remembered,  are  not  very  good  for  testing  the 
state  of  the  Stock  Exchange  loan  market,  and  the  settlement 
of  next  week  will  throw  more  light  on  the  real  position  of 
matters. 

The  changes  in  the  Bank  account  for  the  week  show  com- 
paratively few  changes.  The  principal  are  a  diminution  of 
382,000/  in  the  bullion,  an  increase  of  ,541,000/  in  the  private 
securities,  and  an  increase  of  585,000/  in  the  public  deposits, 
the  private  deposits  remaining  unchanged.  The  two  former 
changes  would  usually  point'to  a  considerable  diminution  of 
the  reserve,  but  the  reserve  has  only  diminished  41,000/,  in 
consequence  of  the  return  of  423,000/  in  notes  from  the 
circulation.  But  the  Bank  is  no  stronger  for  the  week,  and 
the  situation  is  such  that  farther  steps  should  be  taken  to 
replenish  the  reserve,  until  there  is  distinct  evidence  of  a  turn 
in  the  tide. 

The  account  does  not  show  the  internal  drain  to  have  been 
very  large,  the  withdrawals  for  export  having  amounted  on 
balance  to  300,000/  out  of  the  above  total  of  382,000/,  so 
that  the  home  drain  has  only  been  22,000/.  Considerable 
sums  however  are  now  understood  to  be  in  course  of  with- 
drawal for  Ireland  and  Scotland. 

We  subjoin  our  usual  quotations  for  mercantile  paper  having 
various  periods  to  run  : — 

Bank  bills — 2  and  3  months 6 


per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent. 


Do  4  —      6 

Do  6  —      5J 

Trade  bills— 2  and  3  months 6 

Do  4  —      6A 

Do  6  —      gJ  i 

The  allowances  for  money   at  the   private  and   joint   stock 
banks  and  discount  houses  are  as  follows  : — 

Private  and  Joint  Stock  Banks  at    call 4^  per  oem. 

Discount  bouses  at  call    4^  percent. 

Do  at  seven   days'  notice      6     per  cent. 

Do  at  fourteen  days' notice    „...     5^  per  cent. 

The  discount  quotations   current  in   the  chiet  continental 
cities  are  as  follows  :— 

Bank  Rate.       Open  Market. 
Per  Cent.  Per  Cent. 

Paris 5       4? 

lierlin    5       4j 

Bremen    5       4* 

Frankfort 5       4J 

Hamburg 3j     3| 

Amsterdam  4       4 

Brussels    5       5 

Loipsig G       6 

St  Petersburg 6^     G^ 

Vienna G       6 

The  Stock  Markets. — Business  here  has  closely  followed 
the  opinions  entertained  as  to  the  probable  action  of  the  Bank. 
When  we  last  wrote,  the  prevailing  feeling  was  dulness,  in 
consequence  of  the  pressure  for  money  which  had  sprung  up,  and 
the  fears  that  the  considerable  withdrawals  of  gold  in  progress, 
and  the  prospect  of  a  new  demand  for  Germany,  would  compel 
the  Bank  to  make  an  immediate  advance.  This  depression 
continued  and  reached  its  climax  on  Monday,  when  there  was 
great  apprehension  of  an  immediate  change  in  the  rate,  the 
continuous  borrosfing  on  Consols  also  having  some  influence 
in  causing  alarm  ;  but  on  Tuesday  there  was  a  revival  of  con- 
fidence, which  went  on  increasing  all  through  the  week,  and  was 
yesterday  and  to-day  very  strongly  manifest.  In  the  foreign  de- 
partment there  was  a  good  deal  of  strength,  even  on  Monday, 
partly  on  account  of  foreign  purchases,  which  have  since  been 
continued  ;  but  this  department  has  also  been  strengthened  by 
the  support  evidently  given  to  the  new  French  loan  through 
the  large  purchases  tor  investment  in  the  Paris  market. 
In  the  market  for  home  railways  the  advance  has 
been  even  more  marked  than  in  foreign  securities, 
repeated  small  purchases  for  investment  being  atill  the  most 
characteristic  feature  of  the  business,  and  the  state  of  the 
money  market  causing  few  speculative  sales,  in  consequence  of 
the  geneial  belief  that  the  present  stringency  will  be  only 
temporary.  Consols  have  also  improved  during  the  week, 
notwithstanding  the  recent  operations  which  have  caused  so 
much  depression,  and  the  high  rate  for  money  which  has  now 
rnled  for  some  weeks.  In  the  miscellaneous  market  bank 
shares  continue  to  be  in  request  in  the  prospect  of  good  divi- 
dends as  the  result  of  dear  money,  and  telegraph  shares  have 
also  improved,  partly  in  consequence  of  the  completion  of 
communication  with  Australia,  which  will  benefit  all  the 
eastern  lino?.  To-day  this  buoyant  tone  of  the  markets 
acquired  additional  strength,  and  prices  almost  all  close  at  the 
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best  of  the  week.  There  was  some  little  dulness  in  the  after- 
noon, associated  with  the  report  of  a  withdrawal  of  300,000/ 
from  the  Bank  ;  but  on  the  falsity  of  the  rumour  appearing, 
there  was  renewed  buoyancy.  As  we  pointed  out  last  week, 
the  recent  closing  of  speculative  accounts  makes  the  markets 
very  sensitive  to  new  operations,  and  as  these  are  mainly  for 
the  rise,  the  change  has  been  quickly  upwards. 

English  GoveenmeivT  Seclbities. — The  depression  of 
last  week  has  been  partly  recovered  from  during  the  week, 
although  some  additional  borrowing  has  again  occurred.  The 
inference  is  that  the  borrowing  is  in  connection  with  some 
peculiar  operation,  and  is  not  connected  with  any  cause  which 
is  likely  to  bring  a  large  amount  of  stock  to  market.  As 
there  is  usually  a  rather  large  account  for  the  fall  opened  in 
this  department,  the  actual  depression  has  been  quickly 
checked  by  the  closing  of  these  speculative  operations, 
operators  being  pleased  to  realise  speedily  an  unusual  gain. 
The  improvement  has  also  been  accelerated  by  the  commence- 
ment yesterday  of  the  quarterly  purchases  for  the  sinking 
fund,  37,000/  having  been  bought  in,  and  upwards  of 
1,000,000/  being  appropriated  for  purchases  during  the  pre- 
sent quarter.  To-day  the  improved  tone  of  the  market  has 
continued,  and  the  closing  price  of  Consols  is  92^  }  for  money, 
and  92t  f  for  the  account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 
Money.  Account.  Exchequer  Billn. 

Lowest.       Highest.       Lowest        Highest.  March  and  June 

Saturday  91{    M      92i    921  6s  dis  to  Is  dis 

Momlay 91}    91}     92      62t  5s  dis  to  !«  dis 

Tuesday 91}    91}     92      92t  S<  dis  to  Is  dis 

Wednesday  91}    92}    92S    92*  58  dis  10  Is  (lis 

Thursday  91}    92t    92i     »2t  6s  dis  to  par 

Friday    92S    m     «2i    9-?  »=  <"'  '"  P" 

The  following  are  the  changes  for  the  week,  taking  tbe 
latest  unofficial  prices  for  quotation  : — 

Closinir  Prices         Closing  Prices       Inc.  or 
last  Friday.  this  day.  Dec 

Consols  for  money 81}  2  92^  |  +      i 

Ditto  X,.v 92}  }  _    92i  J  +       i 

Reduced  .3  %    90}  }  - mi  +       i 

New  3%   90}  }  90it  -       i 

Bank  Stock,  last  dividend  4}  % 210  2  238  40 

lndiaStoek,10}%,ru-d.  at  200  Apl.30,1874    203  6  30.16 

Do  6%,  red.  at  par,  July  6.  1830  111}  }  112  1 

Exchequer  Bills. — 5s  dis  to  par. 

Colonial  Government  Securities. — The  movement  in 
these  shares  has  been  in  a  downward  direction,  and  is  not 
confined  to  any  particular  description.  The  following  have 
receded  :— Canada,  1877-84,  \  ;  ditto,  5  per  cent.,  i  ;  New 
Brunswick,  1;  New  South  Wales,  1888-1901,  ^;  ditto, 
1872-98,  i  ;  Nova  Scotia,  1886,  1  ;  Victoria,  1894,  *. 

Foreign  Government  Securities. — The  general  im- 
provement which  has  been  manifest  this  week  commenced  in 
this  department  by  the  receipt  of  large  continental  orders  on 
Monday,  which  have  since  been  continued  and  extended. 
Turkish  and  Egyptian  stocks  have  been  especially  in  demand, 
but  there  hau  also  been  a  considerable  amount  of  dealing  in 
the  French  loan,  which  is  stated  to  be  in  course  of  absorption 
on  a  large  scale  by  the  small  French  investor,  who  pays  up  in 
full.  Spanish  have  also  improved  as  the  result  of  the  meeting 
on  Monday,  when  the  compromise  proposed  by  the  Spanish 
Government  was  accepted — the  expectation  now  being  that 
Spanish  finance  will  be  put  on  a  settled  footing  for  some  time 
to  come  by  means  of  the  new  loan,  which  is  shortly  to  be 
launched.  The  new  South  American  and  Central  American 
loans  have  again  been  depressed,  especially  Costa  Eica  and 
San  Domingo,  though  later  in  the  week  there  has  been  a 
slight  recovery,  caused  by  speculative  repurchases.  Honduras 
is  now  at  31,  33  ;  San  Domingo,  at  38,  40,  and  Costa  Kica, 
1871,  at  G3,  65.  To-day  the  general  tone  o  'the  market  has 
continued  good,  and,  on  the  whole,  with  the  exception  of  the 
new  South  American  loans,  there  has  been  a  general  advance 
for  the  week.  Spanish  to-day  have  made  a  farther  advance, 
the  markets  being  sustained  by  the  promoters  of  the  new 
loan,  which  is  expected  to  be  launched  very  soon. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  :— 

Closlnf;  PriCM         Closing  Prices       Int 
last  Friday.  this  day.  or  Dec. 

Argentine  6% 96  6    '      94  6  -    1 

Ditioie?! 90  1  89}  90}       -       } 

Brazilian  6  %  18«6 ~ 94  6  94  6  ...      ■■ 

Ditto  6  %,  1871  94  6 93}  4} 

HiieiHis  Ayres,  1870  92  4 

Danubian  I'rinclpalitieB  7  %  90  2 

Dltt..  8  % 97  9 

Bityiilian  7  %,  1882    ~." - »1  3 

Ditto  7  %,  I8tf4   9B  8 

I)ltto7%,18«6(Kallw«vs) 102  3 

Ditto  7  %,  1800  (Pasiia  Loan) 92  2 

Ditto  9%,  1887  ~ 106  7 


92  4 

90  2 

97  !) 

91  2 

98  8 
102  3 

924  3}         + 
106}  0}       ... 


} 
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Clofiinff  Prices 
last  FriJay. 


Closing  Prices      Inc. 
this  day.         or  Dec. 


Ditto?  %.18ft3   .». 89}  90J       9(1}  f  + 

Ditto  7  %,  1870  79i  }  79J  *  - 

French  National  Defence  loan  6%,  1870...    96  i  95}  BJ        - 

Ditto  6  %.  1871  — -— . Jprem        JJprem     + 

Ditto  New 2  i  prom  2i  }  prem  + 


mi  1 

m  i 

89  01 
95  7 
109  11 
161  i 
73  4, 

10  7  dis  10  7  dis 

74}  5 
70  2 

93  5 
Mi  5i 
94}  oi 
91}  2} 
91}  } 

05i  ei 

82  3 
75}  6} 
93i  4i 
91  2 
30}  i 
80}  1} 
30  } 
87  9 
70}  1} 
76  6 
S3  t 
72}  i 
61}  I 


i 

n 


} 

i 

"i 
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Hun°rarifin    80}  1} 

Italian  o  V  1881 - 66}  J 

Ditto  5  %  State  Domain  92  4 

Ditto  6  %  Tobacco  Boada _ 95  7 

•anesf  9  %   1S70    ll»  11 

xican  3  %    — ~ 154  6 

raguav  S  %.  1S71  - 74}  5} 

Ditto  S  %,  1872 

PeruTi.an  li  %,  1870  - 74}  5 

Ditto  5  %,  1S72  70  2 

Portu2uese  3  %  Bonds,  1853,  Jtc 41  i 

Rossiaa  5  %.  I'i22 93  3 

Ditto3%.lM9   64  5 

Ditto  3  %    1882  ~ 95  } 

Ditto  5%,  1870  93  3 

Ditto  5%.  1371  92  } 

Ditto,  Anglo-Dutcli.  6  %,  1888  95  7 

Ditto  5  %.  O: el-Vitebali  Bonds 92  3 

Ditto  4  %.  Nicolai  Railway  Bonds 76  } 

Ditto  5  %.  MoBcow-Jaroslaw  94  5 

Ditto  6  %,  Charko/-Azof  Bonds™ 91  2 

Spanish  3  % 29}  30 

Ditto  6  %,  1870  82  3 

Ditto  3  %,  1371  29}  { 

Turkish  6  %,  18*4 _ S7  9 

Ditto  6  %,  1858  „ 71  2 

Ditto  6  %,  1862   7S  6 

Ditto  6  %,  1885  521  3 

Ditto  6  *,,  188S  72  } 

Ditlo6%,18e9   61} 

Ditto  6  %,  1871    69}  70}       70}  j  +       t 

Uruguay  6  %,  1871    74}  5}         73}  4}         -     1 

English  Eailwaxs. — Up  to  Tuesday  this  department 
was  very  depiessed,  but  since  then  the  more  cheerful  view  of 
the  prospects  of  the  money  market,  which  has  prevailed  not- 
withstanding the  high  rates  actually  current  for  money,  has 
influenced  very  considerable  purchases,  and  the  advance  in 
almost  all  the  leading  lines  has  been  considerable.  Great 
Western  especially  has  advanced  to  123j  ^,  a  rise  of  5 
from  the  lowest  point  of  last  week ;  and  in  the  other 
heavy  lines — North-Western,  Midland,  and  North-Eistern — 
there  has  been  a  considerable  advance.  Among  the  lower- 
priced  lines  Metropolitan  have,  also  improved,  owing  to  the 
continuous  operation  of  the  causes  we  have  already  described, 
»nd  to  the  increase  of  traffic  over  the  weeks  of  last  year,  in 
which  a  loss  had  been  sustained  by  the  new  competition  of  the 
Dis.rict  line.  The  report  as  to  an  intended  amalgamation 
witii  the  District  also  acquires  more  consistency,  and  tends  to 
the  improvement  of  the  stocks  of  both  companies.  To-day 
the  market  has  been  at  its  best,  and  prices  close  firm,  at  the 
highest  point. 

In  connection  with  the  advance  in  Great  Western,  it  appears 
that  the  next  dividend  has  been  dealt  in  at  6}  J,  a  rise  of 
nearly  1  j  per  cent,  over  the  dividend  for  the  corresponding 
half  of  last  year,  and  the  strongest  opinitjns  are  freely  ex- 
pressed as  to  the  prospects  of  the  line,  in  consequence  of  the 
accession  of  traffic  from  South  Wales.  The  increase  of  traffic 
ia  already  over  100,000/  in  twelve  weeks,  and  is  expected  to 
exceed  200,000/  for  the  half  year,  a  minimum  increase  of 
7,000/  a-week  for  the  remainder  of  tbe  half-year  being  counted 
on.  Of  course  we  do  not  vouch  for  the  statements  thus  made, 
though  we  repeat  thorn  as  the  market  talk.  The  Great 
Western  has  certainly  made  tbe  most  remarkable  progress 
of  all  the  railways  which  were  dupressed  in  1867  and  1868. 

The  following  shows  the  principal  changes  for  the  week 
in  tlie  quotations  of  ordinarj  stocks,  comparing  the  latest 
unofficial  prices : — 

CloslDK  Prices         Closing  Prices 


last  Friday. 

aonian  »«..».. 108}  9 

«t  Eastern 46}  } 

iNortliern „.__ 133}  4} 

Wtt.)  A 167}  8} 

en«t  Western „ -..    118}  } 


this  day 
..  110}  I 
..  4«}i 
..  IM  6 
..     169}  60 


163}  4}       IW}  5} 

78}  » 

m  4} 


Lsbire  and  Yorkshire 

^Mtfon  and  Brighton » «_ 77}  } 

tondoo,  Chatham,  and  Dover 23}  1 23}  ' 

Ditto  Ariiitratiim  Preference  62}  }  63  } 

"     don  and  North-Western    146)  } 

4oi  vid  8outli-We*tem lot}  6 

Mncbestei.  Sbeasld,  and  Lincoliulilre  ...  84}  } 

Wtropolitan    _ 63  } 

pitio  District  _ _ ti  i 

ICto  ditto  Preference » 62  4 

and _,...„....„... 140}  1 

1  British  „ „_...._„,...„  82}  } 

hEaatem — Consois  «...« „.»  .  18^  3 

_^  l—baslern.... 
"Dllto  Preferred 
:  IMlto  UefsTted. 


Inc. 
cr  Dec. 

*■  H 
-  } 
y     i 

V  1} 

K  »} 

I-  1 

I-  1* 


86)  7} 
86|  } 
29  } 
61  2 
143}  } 
84  t 
184]  6} 


lO.')}  4}   104  } 

121  3     121  3 

88}  7}    83  } 


1 
2* 
»} 

1} 
)} 
11 
2} 
} 


+  1} 


The  qaotatioDs  for  the   leading  debenture  siocKs  compare 
M  follows  with  last  week  : — 


CIo«Id»  Prices         ClosinK  Prices 
Isst  Fridajr.  Uii>  day. 

'  areat  Eaaum  A  6  %    ....._ _ 114  8  ..._....    114  6 

Ditto  1887  lUdeeniuile „ 112  4  „..    Wi.  i 

Great  W«M<m»%    .._„ 117  9  ........    117  9 

Umiton  and  Hrighton  *}  % 1116  7  „     1U6  7 

Londiji  .  <  lu;..  ii  DuTer  ArbilraUon  4}%     101  3  101  3 

MstruiiuUtaii  Disttiat  %    ....,„....„....„..    Vm  Z  ..„__    12U  2 


Ins. 
or  Uea 


The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Oct.  19,  to  883,553/, 
being  an  increase  of  55,300/  on  the  corresponding  week 
last  year.  The  aggregate  receipts  of  the  half-year  to  date  are 
13,869,562/,  being  an  increase  of  946,615/  on  the  correspond- 
ing period  last  year.  The  principal  increases  for  the  week 
are : — London  and  North-Western,  8,341/ ;  Great  Western, 
7,669/;  Midland,  7,642/;  North-Eastern,  4,421/;  Caledo- 
nian, 4,024/ ;  Sheffield,  4.005/. 

RAILWAY  TRAFFIC  RETURN'S. 


Aggregate  Receipts  ol 

Wecl 

's  Receipts. 

Half-y 

arto  date 

Inc.  or  Dec. 

Inc.  or  Dec 

ou 

on 

CorresDonding 

Correspndg. 

Amount. 

week  in  71. 

Amount. 

per.  in  7L 

£, 

£ 

£. 

£ 

Bristol  and  Exeter  

9,032 

-1- 

617  ... 

162,395 

+ 

8.449 

4.5.163 
50,637 

-f- 

305  ... 
2,074  ... 

738,465 

825,797 

+ 
-(- 
-1- 

27,614 

61,954 

Lancashire  &,  Yorkshire 

55,781 

2.217  ... 

981.504 

47.060 

London,  Chat.,  &  Dover 

16,485 

+ 

1,735  ... 

323,511 

+ 

33,434 

London  &  Nrth. -Western 

158.674 

+ 

8.344  ... 

2,644,438 

+ 

58,098 

London  &South-Westeni 

33, 58-2 

+ 

3,374  ... 

592,007 

+ 

33,402 

London  and  Brighton  ... 

28,0ti0 

+ 

1,855  ... 

533.624 

-i- 

32,599 

Man.,  Shef.,  &  Lncolnsh. 

29,933 

+ 

4,005  ... 

463,690 

-1- 

56,214 

Metropolitan     

8,062 

+ 

+ 

424  ... 

126,505 

+ 

413 

Metropolitan  District  ... 

3.548 

961   ... 

57,417 

11,140 

Midland 

97,348 

+ 

7,642  ... 

1,538,637 

+  145,078 

N'orth-Eastern 

107,601 

+ 

4,421  ... 

1,748,6,59 

+  115,046 

Somh-Eastern 

35,946 

+ 

2,724  ... 

620,389t 

+ 

21,30St 

•Caledonian 

49,  no 

+ 

4,024  ... 

613,0-il 

+ 

35,856 

♦Glasgow  &Sth.-WestrD. 

16,453 

-t- 

1,365  ... 

201,988 

+ 

19,548 

♦Great  Westora    

97.552 

4- 

7,669  ... 

1,219,212 

+ 

101,230 

♦North  Britisr. 

39,086 

+ 

2,154  ... 

478,243 

+ 

38,172 

883,c53     +55,300  ...  13,869,562     +946,615 
*  In  these  cases  the  ^^greffati*  is  calculHted  fro  n  tlie  1st  of  Auirust. 
t  These  are  the  figures  furnished  by  the  Soutli-Easteru  Railw.iy  Company,  but 
according  to  the  weekly   statements    previously  received    the  aggregate  amounts 
would  have  been  : —  & 

Iteceipts,  aggregate 622,613 

Excess  in  1872,  aggregate    38,621 

FoEEiON  AND  OoLONiAL  Railw^ays. — The  noticeable  fea- 
ture here  this  week  has  been  a  fall  in  Grand  Trunk  of  Canada 
stocks,  caused  by  the  disappointing  nature  of  the  report. 

A  good  deal  of  feeling  has  been  aroused  by  the  action 
of  the  Brazilian  Government  in  reference  to  the  San  Paulo 
Eailway.  Large  sums  of  money  in  this  department  have  been 
invested  on  tbe  faith  of  similar  guarantees  to  tbat  given  by 
the  Government  of  Brazil,  and  the  ordinary  investor,  who  can 
hardly  be  expected  to  go  into  nice  points  of  dispute  between  a 
Government  and  a  railway  company,  is  frighteuod  by  the  un- 
pleasant result  of  a  diminution  of  his  dividend.  If  foreign 
Governments  are  to  interpret  their  guarantees  so  sharply  as 
the  Brazilian  Government  has  done  in  this  case,  visiting  upon 
the  unlucky  investor  the  sins,  or  alleged  sins,  of  the  directors 
of  a  company  with  whose  appointment  he  may  r-'ally  have 
little  to  do,  it  is  perfectly  certain  that  English  investment 
on  the  faith  of  foreign  guarantees  will  be  very  seriously 
diminished. 

We  have  received  the  following  communication  with  refer- 
ence to  the  sequestration  of  the  Lemberg-Czernovitz  Bailway 
by  the  Austrian  Government  : — 

TO   THK    KDITOK   OF   TlUi   KOONOMUiT. 

Sir, — I  have  much  satisfaction  in  informing  you  that  I  have  buen 
officially  authorised  to  state  that  tho  Austrian  Goverumout  will  duly 
meet  tho  interest  on  the  shares  and  bonds  of  tho  abovo  cotnjMtuy,  fall- 
ing due  on  the  Ist  proximo. — I  am,  Sir,  your  obedient  am-vant, 

(Siguod)  Maximilian  Zi.nui.eh. 

16  Fonchurch  street,  October  24,  1872. 

The  following  are  tho  changes  for  the  week  in  this  depart- 
ment : — 

Closing  Prices       Closing  Prices  (nc 

FoitKiaM.  last  Friday.  this  day.         or  D«c. 

ahia  aiiu  8an  Francisco 20  }  xj      19}  20}xd  -       } 

Heglan  Kaatern  Junction    2{  3}  2}  3  -       } 

Dstch.Khenisli „ „,.  !»}  4}        ' 

^ittu  New*  3  4  prem 

Oreat  ^juxembourg 17}  f  

unto  6  %  Ubllgationa  S]  4 

Lemberg-Czemowltz , 11}  4  

Lambardo-Venetian  18}  9  

Ditto  3  %  Obligations  10  } 

Naniurand  <  lege  guaranteed  14f   pr.  anm.  10}  }  

Ditto  guaranteed  6  %  Preference  21  3  

Salnbre  and  Mouse 11  }  

San  Paulo 21  2 

IIKITISB   I'OSSKaSIOUi,. 

East  Indian 103  9 

Grand  Trunk  of  Uanada  20  } 

Great  Indian  Peninsula , 106  7  ' 

Great  Western  of  Canada 22}  1  

Madras  6  % 10«  7 

•  These  are  almost  all  converted. 

AiiKuiCAN  S.XUBITIKS.— In  consequence  of  unfavourable 
accoante  of  the  traffic,  there  hag  been  a  steady  decline  m  Uli- 


34  }xiiow-l-      t 
3  4  prem.  x  notr 


4   t 

8}f 

0}} 
0}{ 
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nois  Central  shares  since  last  week,  principally  to-day.  Eries 
have  advanced  for  the  week.  The  following  are  the  principal 
changes  :— 


Inc. 
or  Oec 

+      i 
-      i 


Closlnir  Price!        Closlne  Prices 
!a8t  Fi-Wny.  this  day. 

United  SUtet  6  %  6/SO  Bonds,  eichng.  4/6  89J  «05xd 90  } 

Ditto  1865  lMQ« 814  f  lid  flOj  li 

Ditto  1867  Isnc 92f  f  »24  |  -       t 

Ditto  6  %  IW-JO  Bonds,  exclmnge  4«    ...  87»  t  87i  |  

Ditto  S  %  Funded  Loan    884  }  id  884}  ••.     •.• 

Atlantic  and  Great  Western  Conaol.  Bonds  3^6  ^°,°,,  ■*"     } 

Erie  Shares  39J  404  mH  +     1 

niinois  Central  Shares 10J4  n  90  8  -     7 

Massachusscts  6  %  Sterlinir  Bon-ts,  1900...  93  5  93  5  

Panama  General  Mortgage  7%  Bonds,  1897  92  4  *2,*  ,  

PennsvlTania  Gen.  Mort.  6  %  Bonds,  1910  844  64  944  64  

Joint  Stock  Banks. — This  department  has  been  bat 
little  altered  in  appearance  during  the  week,  and  to-day  there 
has  been  no  change  beyond  a  further  advance  in  Anglo- 
Egyptian.  For  the  week  the  following  have  improved  : — 
Anglo-Egyptian,  23  ;  ditto,  New  Scrip,  3  ;  ditto,  ditto,  3  ; 
Anglo-Hungarian,  ^  ;  Chartered  Mercantile  of  India,  London, 


and  China,  ^ 


^  ;  London  and  Westminster,  J  ;  Bank  of  Eou- 
mania,  t.  On  the  other  side,  British  North  American  have 
receded  1 ;  Chartered  of  India,  Australia,  and  China,  j ; 
London  Chartered  of  Australia,    | ;  Merchant,   ^ ;  Union  of 


Telegkaphs. — This  department,  which  for  some  time  past 
has  received  favourable  attention,  has  again  this  week  at- 
tained higher  prices,  the  improvement  being  principally 
caused  by  the  successful  opening  of  communication  with 
Australia.  To-day  the  more  settled  feeling  in  the  money 
market  has  helped  to  further  the .  improvement  which  had 
taken  place.  Anglo-American  have  advanced  2  on  the  week ; 
British  Australian,  1  ;  British  Indian  Extension,  1  ;  China 
Submarine,  | ;  French  Transatlantic,  3- ;  ditto.  New,  ^  ;  West 
India  and  Panama,  -}.  Eeuter's  have  receded  ^ ;  and 
Cuba  l 

Mines. — The  demand  for  British  mining  shares  has  im- 
proved during  the  week,  but  transactions  have  not  been  suffi- 
ciently extensive  to  make  any  decided  advance  apparent. 
East  Loveli  have  improved  Si ;  East  Bassett,  2^  ;  South 
Wheal  Frances,  1 ;  South  Condurrow,  ^ ;  North  Wheal 
Crofty  have  receded  i,  and  Wheal  Grenville  h,  which  latter 
occurred  to-day,  as  well  aa  the  improvement  noticed  above  in 
East  Bassett.  To-day  there  was  a  slight  demand  for  foreign 
descriptions,  but  the  general  tone  has  since  last  Friday 
been  again  flat.  The  following  have  improved  : — Pacific,  f  ; 
Sierra  Buttes  Gold,  ^.  On  the  other  side,  Eberhardt  and 
Aurora  have  receded  3  ;  London  and  California,  ^  ;  Eichmond 
Consolidated,  2  ;  Eussia  Copper,  -}  ;  Yudanamutana,  ^.  To- 
day, in  addition,  Alamillos  have  advanced  ^  ;  Fortuna,  ^  ; 
Alamada  and  Tirito  Silver  have  receded  ^  ;  and  London  and 
California  further  j-,  making  a  fall  of  |  on  the  week.  Emma 
shares  have  advanced  i  ;  Flagstaff  are  quoted  as  last  week. 

Miscellaneous. — Until  to-day  there  has  been  continuous 
depression  in  this  department,  sewage,  shipping,  iron,  and 
tramway  shares  being  most  affected.  To-day  there  has  been 
a  slight  recovery  in  some  shares  and  an  improvement  in  others, 
but  on  balance  the  week  has  been  one  of  depression.  The 
following  have  improved  : — Peel  Eiver  Land  and  Mineral,  4  ; 
Foreign  and  Colonial   Government   Trust  6  per  Cent.  Bonds, 

1  ;  Ebbw  Vale  Steel,  Iron,  and  Coal,  J  ;  Mauritius  Land, 
Credit,  and  Agency,  I ;  Ocean  Marine,  i  ;  Submarine  Cables 
Trust,  1 ;  Spanish  National  Lands  Mortgage,  J- ;  Telegraph 
Construction  and  Maintenance,  ^ ;  English  and  Australian 
Copper,  ^ ;  Thames  and  Mersey  Marine  Insurance,  -g. 
On  the  adverse   side    are : — Assam,  4 ;    Merchant  Shipping, 

2  ;  Amazon  Steam  Navigation,  J ;  British  and  Foreign  Marine, 
i  ;  Butler's  Wharf,  ^  ;  Home  and  Colonial  Marine  Insurance, 
I ;  Merchants'  Marine  Insurance,  i ;  Eoyal  Mail  Steam,  1  ; 
Chillington  Iron,  .^  ;  Merry  and  Cuninghame,  J ;  Ehymney 
Iron,  3  ;  ditto  New,  ^  ;  General  Sewage  and  Manure,  i  ;  Native 
Guano,  1 ;  Phosphate  Sewage,  1  i ;  Foreign  and  Colonial 
Government  Trust,  1872,  1;  Hudson's  Bay,  ^ ;  New  Que- 
brada,  };  Eio  do  Janeiro  City  Improvements,  1  ;  Wood  Street 
Warehouse,  },  In  tramways,  the  following  have  declined — 
British  and  Foreign,  |  ;  Buenos  Ayre?,  ^ ;  Dublin,  J  ;  Edin- 
burgh, i  ;  Glasgow,  ^  ;  North  Metropolitan,  ^  ;  ditto  New,  i. 
Patent  Gas  shares  have  again  fallen  ^  on  the  week. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  :— - 

(Jold. — There  aro  still  imiuiries  for  gold,  uid  aboat  491,000/  in 
sovereigns  and  bars  liava  boon  withdrawn  from  the  Bank  ;  while,  on 
the  other  band,  45,000  sovereigna  have  been  sent  in.      It  ia  probable 


that  wo  may  have  gold  from  France  ere  long,  should  the  present  high 
rato  of  exchange  be  maintained.  The  shipments  are — 4,000/  per  Biola, 
for  South  America;  220,000  sovereign?,  per  Liffey,  for  the  River  Plate  ; 
1,000  sovereigns,  per  Liffey,  for  Lisbon.  The  P.  and  0.  st«amer,  with 
240,000/  in  Australian  gold,  is  duo  at  Southampton  on  4th  prox.  A 
small  amount  has  arrived,  per  Volta,  from  the  West  Coatt  of  Africa. 

Silver. — The  silver  market  is  quiet, -with  but  little  doing;  the  price 
is,  as  last  quoted  by  us,  60d  per  oz  standard.  About  17,500/tas  arrived 
from  New  York. 

Mexican  Dollars. — Of  the  large  amount  of  Mexican  dollars  per  At- 
lantic referred  to  in  our  last  circular,  the  larger  portion  was  sold  at 
COJd  per  oz.,  being  the  snme  price  that  was  obtained  for  those  brought 
per  Moselle.  The  balance  realized  SOjd  per  oz.  A  con>iderabIo  amount 
of  dollars  is  expected  shortly ;  a  portion  will  be  in  the  West  India 
steamer  duo  on  the  29th  inst.  Tho  details  of  shipments  of  specie  per 
P.  and  0.  steamer  leaving  Southampton  this  day  are  not  yet  known. 

Exchange  on  India  for  banks'  drafts  at  60  days'  sight  is  Is  lO^d  per 
rupee. 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  enditg  Oct.  23 
has  been  as  follows: — Gold — imports,  11,730Z;  exports, 
404,508/.  Silver— imports,  95,202/;  exports,  59,700/. 

Failures  and  Embaeeassments. — The  suspension  has 
been  announced  of  the  engineering  firm  of  Messrs  Eavenhil!, 
Hodgson,  and  Co.,  of  Glasshouse  Fields,  Eatcliff,  and  Orchard 
Wharf,  Blackwall.     Liabilities  not  stated. 


COURSE  OP  THE  EXCHANGES. 


TcKSDAT,  Oet.  33. 


Fmdat,  Oct.  25. 


Prices  Negotiated 
on  'Change. 


Prices  Negotiated 
•n  'Change. 


Amsterdam Short, 

Ditto 3  Months. 

Rotterdam  

Antwerp  

Brussels    

Hamburg 

Paris Short. 

Ditto 3  Months. 

Marseilles 

Frankfort-on-the-MaJn 

Vienna 

Trieste  

Petersburg  

Copenhagen... 

Berlin   

Leipsic 

Madrid 

Cadiz 

Barcelona 

Malaga 

Snntandar 

Genoa   

Milan 

Leghorn 

Vei'ice  

Naples  

Palermo    

Messina 

Lisbon  90  Days. 

Oporto  


13  U 

12  2i 

12  IJ 

12  6 

13  54 

12  6 

12  S 

13  64 

13  6 

26  S74 

26  95 

26  874 

26  874 

26  96 

26  874 

13  13 

13  124 

13  13 

26  63  i 

26  76 

26  65 

26  974 

26  6 

26  974 

28  0 

26  74 

26  0 

119? 

1204 

120 

11  25 

11  324 

11  26 

11  374 

11  324 

11  374 

814 

314 

314 

9  18 

9  22 

9  18 

6  26 

6  264 

6  26 

6  26 

6  264 

6  28 

*n 

«4 

«* 

484 

484 

484 

4SJ 

484 

484 

47{ 

m 

47} 

484 

*9| 

48 

23  36 

28  35 

28  20 

28  25 

28  36 

28  20 

28  26 

28  35 

28  20 

28  26 

28  35 

28  20 

28  25 

28  35 

28  20 

2S  26 

28  35 

28  20  1 

28  36 

28  35 

23  20  t 

624 

624 

62| 
62|    1 

m 

62J 

13  2} 
13  64 
13  54 
2o  96 
23  95 
13  124 

25  75 

26  74 
26  V' 

1204 

11  3h 

11  324 

314 
8  23 
6  264 
6  26} 

4S4 

48J 

48} 

48; 

484 

28  :; 

28  ::  ■ 

28  20 

28  30 

28  30 


62J 
62i 


FOREIGN   RATES  OP  EXCHANGE   ON  LONDON. 


Paris 

Amsterdam.. 

Frankfort 

llAniburg 


Berlin  — 

Vienna — 

St  Petersburg — 

Alexandria — 

New  York  — 

Havana  — 

Kio  de  .Janeiro  — 

Ruhia  Sept. 

Buenos  Ayres — 


Latest 

Dales. 

Oct.    24 

—  23 

—  23 

—  33 

—  23 

—  23 

—  23 

—  23 

—  6 

—  24 

—  * 
3 


14 


Rates  of  Exchange  on 

London. 

26.724  674 

12.084 

118.75 

13SJ 

13.6J 

6.20} 

107.80 

3355 

954 

108} 

304  t  %  prem. 

26 J d  Jd 

364d  Jd 

60id 


Short. 
.    3  months'  dalu 

.  60  days'  sight. 
90         — 


NOTICES    AND    REPORTS- 


STOCKS; 
Spaninh  Bondholders'  Meeting. — At  this  meeting  the  following 
resolutions  were  passed  unanimously  :  —  "  Moved  by  Mr 
Nathaniel  de  Rothschild,  M.P.,  seconded  by  Mr  T.  W.  Powell, 
and  resolved — '  That  though  the  holders  of  the  External  Debt 
of  Spain  ia  public  meeting  assembled  are  of  opinion  that  it  is 
preferable  for  the  credit  of  Spain  to  issue  he  stock  portion 
accepted  in  payment  of  dividend  at  the  actual  averaf;e  mar- 
ket value,  yet  in  consideration  of  tho  maintenance  of  the 
agreement  of  the  27th  May,  and  the  declaration  of  the  Minis- 
ter of  Finance  and  of  the  Envoy  Extraordinary  on  his  behalf 
— First,  that  such  agreement  or  convention  remains  substan- 
tially in  force,  and  is  acknowledged  as  the  basis  of  f 
arrangements;  second,  that  the  External  Debt  shall  be  ji 
distinct  terms  recognised  as  exempt  from  taxation ;  and 
third,  that  the  accommodation  afforded  shall  be  continued  no 
longer  than  the  necessities  of  the  Treasury  of  Spain  ro^uirc. 
and  not  exceeding  five  years,  the  bondholders  accept  the  nn  • 
difications  proposed  by  the  Minister  of  Finance  in  liis  project 
of  law  of  the  27th  September,  1872.'  Moved  by  Mr  Nathaniel 
dc  Rothschild,  M.P.,  seconded  by  Mr  M'Garol,  and  resolved—  i 
'  That   tho   cordial  thanks   of  this   meeting  be  given  to  Mr 
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Grerstenberr;,   chairman   of    the   Council    of   Foreign   Bond- 
holders, for  the  manner  in   which   he  has   presided  at  this 
meeting,  and  for  his  conduct  of  the  negotiations.'  " 
RAILWAY  COMPANIES. 

BitenDs  A)/res — Great  Southern. — The  directors  have  decided  to 
recommend  an  interim  dividenc*.  of  34  per  cent,  for  the  six 
months  ended  the  30th  of  June. 

Demerara. — The  directors  have  reason  to  believe  that  the  de- 
cline in  the  receipts  is  but  temporary,  resulting  from  the 
drought  from  which  the  colony  so  severely  suffered,  and  that 
there  would  be  a  large  increase  in  the  goods  traffic  on  the  rail- 
way at  the  end  of  the  year.  The  net  balance  of  7,228/  added 
to  the  reserve,  2,179/,  gives  a  total  of  9,407/,  out  of  which  the 
directors  recommend  a  dividend  at  the  rate  of  6  per  cent,  per 
annum  on  the  original  stock,  amounting  to  4,050/,  making, 
with  the  dividend  of  4,025/  on  the  preference  stock,  8,075/, 
leaving  a  balance  of  ]  ,332/. 

Devon  ami  Somerset  Railway — Ixsne  of  Debenture  Stock. — The 
directoi-s  invite  applications  for  an  issue  at  par  of  45,000/ 
Perpetual  Six  per  Cent.  First  Mortgage  A  Debenture  Stock, 
being  part  of  100,000/  authorised  to  be  issued  by  the  Com- 
pany's Act  of  1872.  The  line,  which  is  to  be  worked  in  per- 
petuity by  the  Bristol  and  Exeter  Railway  at  50  per  cent,  of 
the  gross  receipts,  involves  a  saving  of  nearly  40  miles  on  the 
existing  rout«  from  the  West  of  England  to  Bristol  and  the 
North.  The  list  of  applications  will  be  closed  this  day 
(Saturday),  the  26th  instant,  for  London,  and  on  Monday,  the 
28th,  for  the  couiitiy. 

Grand  Trunk  of  Canada. — The  revenue  accounts  for  the  half- 
year  ended  June  30  compare  as  follows  with  those  for  the  cor- 
responding period  of  1871 : — 

1S71.  1872. 

£  £ 

Gross  receipts    „ 775,S')3  869,479 

'Wor&ing  expenses  and  renewals 696,417  694,017 


Net  revenue  179,465 

Add  i  revious  bAlances    1,118 


Less — Postal  and  military  revenue...    £17.572 

Currency  ccmversions 7,129 

Interests,  renta 137,570 


180.5S3    177,113 

£16,339 
10,635 

146,185 
182,271  176,469 


Sorjlus  18,312     1,653 

The  working  expenditm-e  includes  76,781/  for  extra  renewals  of 
way,  as  compared  with  66,781/  at  this  time  last  year,  and  a 
further  21,820/  "  sundry  expenditure  "  on  workshops,  feny- 
steamers,  &c.  Early  in  the  year  a  heavy  and  rapid  rise  oc- 
curred in  the  cost  of  all  the  material  and  m  the  price  of  labour. 
The  general  rise  in  the  price  of  wood  has  rendered  it  difficult 
to  obtain  the  necessaiy  supplies,  except  at  greatly  increased 
prices,  and  it  has  become  desirable  to  provide  for  the  con- 
sumption of  coal.  Arrangements  have  therefore  been  made 
for  the  supply  of  40,000  tons  from  Nova  Scotia  mines  for  next 
year's  delivery.  The  total  train  miles  run  were  3,280,362, 
against  3,153,981,  showing  an  increase  of  126,381  miles.  The 
increase  in  the  car-mileage  was  2,889,869  miles.  The  cost  per 
train  mile  in  the  locomotive  dej)artment  was  33'36o,  against 
2905c  for  June,  1871.  The  pi-esident  is  still  in  Canada,  where 
he  has  during  the  past  two  months  been  examining  the  actual 
condition,  and  inquiring  into  the  prospects  of  the  undertak- 
ing. The  meeting  advertised  for  the  3l8t  inst.  will  be  held  pro 
forma,  and  will  be  adjourned  until  Thursday,  the  28th  of  Nov., 
when  it  is  expected  that  Mr  AUport,  who  had  accompanied  the 
president,  will  also  be  able  to  attend. 

IliijMand. — The  total  receipts  for  traffic,  including  440/  from 
the  preceding  half-year,  amounted  to  131,140/,  and  the  ex- 
penses to  53,194/,  leaving  77,946/  net  revenue.  From  this  was 
deducted  42,246/  for  interest  on  preference  stocks,  and  33,214/ 
for  dividend  <m  the  ordinaiy  stock,  at  the  rate  of  6  per  cent. 
per  annum  for  the  past  half  year,  leaving  a  balance  of  2,486/. 
The  dividend  for  the  con-esponding  half  of  last  year  was  at 
the  rate  of  5  per  cent,  per  annum.  The  increase  in  the  traffic 
amounted  to  11,764/,  of  which  4,582/  was  for  passengers,  2,387/ 
for  nuiils,  and  4,795/  for  goods,  minerals,  and  live  stock. 
The  working  expenses  showed  an  increase  of  5,335/.  Arrange- 
ments have  been  made  by  which  the  debentures  falling  due  at 
Martinmas  would  be  replaced  by  debenture  stock  at  4i  per 
cent.,  and  the  directors  expect  in  a  short  time  that  the  termin- 
able debentures  will  be  extinguished.  The  capital  account 
shows  that  3,te7,988/  has  been  expended,  leaving  248/. 

Sulli^rlaud.—The  report  atates  that  the  traffic  for  the  year 
ended  the  Slst  of  Au^'ust  last  amounted  to  6,876/,  which,  com- 
pared with  the  previous  year,  showed  an  increase  of  1,227/. 
The  working  expenses  showed  an  increase  of  460/,  which  was 
caused  by  an  additional  train  which  was  run  during  a  portion  of 
the  year.  ArningcmenU  had  been  made  to  renew  or  replace 
the  debentures  falling  due  at  Martinmas  on  favourable  terms. 
'She  capital  account  to  the  Slat  of  August  showed  that 
182,6911/  had  been  expended,  leaving  a  suiTilus  of  4,123/. 
BANKS. 

Atiglo.IIiinrjarian. — At  an  extraordinary  meeting  it  was  re- 
solved to  increase  the  capital  from  10,000,000fl  in  silver,  with 
40  per  cent,  paid,  to  20,000,0008  Austrian  currency,  also  with 
40  per  cent.  paid. 


MISCELLANEOUS  COMPANIES. 

Brazilian  Street  Railway. — At  the  meeting  the  directors  re- 
port, which  refeiTed  to  the  unsatisfactory  position  of  the  un- 
dertaking, and  suggested  the  issue  of  fresh  capital  to  the  ex- 
tent of  25,000/,  was  agreed  to.  A  committee  was  also  ap- 
pointed to  recommend  the  names  of  nev/  directors,  and  to 
report  to  an  adjourned  meeting. 

Briti.th  Australian  Telegraph. — It  is  notified  that  telegrams 
have  been  received  announcing  the  completion  of  the  repairs 
to  the  cable  between  Java  and  Port  Darwin,  and  that  the  laud 
line  from  Port  Darwin  to  Adelaide  is  finished  and  open  for 
public  traffic.     Business  has  been  commenced. 

Cara  Gas. — The  report  recommends  the  payment  of  a  divi- 
dend of  5  per  cent.,  making,  with  the  interim  dividend,  9  per 
cent,  for  the  year,  and  leaving  522/  to  be  carried  forward. 

City  of  Bue7ios  Ayres  Tramways. — At  the  meeting  the  direc- 
tors report  was  adopted,  and  an  interim  dividend  declared  of 
6s  on  the  first  issue,  and  3s  8d  on  the  second  issue,  free  of  in- 
come tax,  being  at  the  rate  of  12  per  cent,  per  annum. 

English  Channel  Steam  67ii>,  iiHu(e</.— Capital,  100,000/,  in  10/ 
shares.  The  company  will  acquix-e  Captain  Dicey 's  patent  in 
the  construction  of  steam  ships,  to  run,  in  the  first  instance, 
between  England  and  France.  It  is  remarked  that  the  class 
of  steamers  now  employed  is  inadequate.  The  advantages 
claimed  include  a  form  of  vessel  calculated  to  reduce  to  a 
minimum  the  pitching  and  i-olling  motion,  while  saloons  on 
deck  and  numerous  cabins  will  afford  gi-eatly  increased  com- 
fort and  accommodation  to  passengers.  It  is  estimated  that 
the  vessels  can  be  completed  fit  for  service  for  75,000/  each. 
The  amount  to  be  paid  for  the  use  of  the  patent  rights  has 
been  fixed  at  10,000/ in  fully  paid-up  shares,  which  will  not 
receive  any  dividend  until  7  per  cent,  shall  have  been  paid  to 
the  shareholders.  The  patentee  will  also  be  entitled  to  an 
additional  10  per  c«nt.,  on  similar  conditions  in  paid-up 
shares,  on  any  fresh  capital  up  to  the  amount  of  500,000/. 

Nantyylo  ami  Blaina  Ironworks.— T^ha  directors  at  their  meeting 
to-day  declared  a  dividend  on  the  preference  shares  of  4  per 
cent.,  in  addition  to  the  interim  dividend  of  4  per  cent.,  mak- 
ing 8  per  cent,  for  the  year  ending  31st  August  last,  and  a 
dividend  of  6  per  cent,  on  the  ordinary  shares  for  the  same 
period. 

National  Safe  Deposit. — It  is  announced  that  the  operations 
of  the  company  will  be  extended  as  rapidly  as  possible  to 
Liverpool,  Manchester,  Birmingham,  Edinburgh,  Glasgow, 
and  Dublin. 

North  British  Australasian. — Year's  profit,  11,391/.  A  divi- 
dend at  the  rate  of  0  per  cent,  is  notified. 

Sinyapore  Gas. — The  report  shows  an  available  balance  of 
1,824/,  and  recommends  a  dividend  at  the  rate  of  7i  per  cent, 
per  annum. 

MINING  COMPANIES. 

Silkstone  Fall  Colliery. — The  directors  notified  that  the  third 
quarterly  dividend  of  10  per  cent,  per  annum  would  bejpaid  on 
the  24th  instant. 

Wlieal  Victoria  Mine,  Limited. — Capital,  20,000/,  in  1/  shares  ; 
present  issue  14,000  shares.  It  is  proposed  to  purchase  and 
work  a  mining  property  in  Perranuthnoe,  Cornwall,  extend- 
ing about  400  fathoms  in  length  on  the  course  of  the  lodes, 
and  between  200  and  300  fathoms  in  width.  The  mine  was 
worked  some  years  ngo,  when  about  26,000/  worth  of  tin  was 
returned.  But  in  consequence  of  the  then  low  price  of  tin  the 
adventurers  were  obliged  to  abandon  the  mine,  leaving  good 
tin  ground  laid  open  in  the  different  levels.  The  amount  to 
be  paid  to  the  vendors  is  8,000/,  including  5,000/  in  fully  paid- 
up  shares. 


MAILS    ARRIVED. 
Lai  EST  Dates. 
On  October  24,  from  In'DIA,  ALEXiNDitiA,  Sec,  via  Soutiiampton — Hong  Kong:.  Auff. 
31 :  Aclelsi  Ic,  8.A..  0  ;  Ciilcut  a,  Sept.  17  i  Bombay,  20;   Madras,  IN  ;  Colombo.  17  ; 
I'oinl-ilc-dallc,    19;    SuiK'aporc,  8;     l'eria"K,  10;    Hatavia.   1;   Adtn,  30;    Suez, 
UcL  7;  Alexandria,  8;  Malta,  12;   Qlbrallar,  16;  Cairo,  6. 


AVERAGES  OP  GRAIN. 
Tile  fdiowinf?  is  a  stateinctit  sliowln:.'  Ihe  quantities  stWd  tnd  the  average  price  of 
British  Corn  (Imparl  il   measure),  as  received    from  the  Inspectors  and  Otllcers  of 
Excloc,  conformatdv  to  tlio  Act  of  the  27th  and  anth  Victoria,  cap.  87,  in  the  weak 
ended  Uctobcr  19. 1872;— 

Quantltiea  Sold.  Aveiage  Price. 

()r«    bush  a    d 

Wheat rt>,B61     2     68     9 

B«rloy    61.5;9     I     42  11 

Oata    3,860    4     23     ^ 

COMPARATIVE  AVERAGES  OK  GRAIN. 
The  follovrlnif  Is  a  stntouieiit  jhowlng  Ihe  qusntities  si.lil  and  the  aveMir  i  P""  "J 
British  Corn  (Inipcri.l  measure),  as  received  from  the  lii.pecUir.  and  Oincers  oi 
Excise,  coilformabii-  to  tlio  Act  o(  tlm  27lh  ai.d  281h  Victoria,  c^p.  87,  ""'"•"•" 
ended  October  19, 1872,  and  for  the  corraspondlng  week  in  each  uf  the  yaara  irum  i»/i 
to  1868:— 


Q 

ijASTiiiKa  Sold. 

AvUAoa  Puicu. 

Wheat 

Darley. 

Oats. 

Wheat. 

Haley. 

Oata. 

1S72 

1871  

1870 

1S6U 

qra    bah 
62.961     2 
73,7117     1 
N(),7n«    2 
62,1*10    2 
68,104    * 

(irs    bsh 
61,67«    1- 
£2,420    0 
76*(1     7 
67,4*4    8 
M,6U8    4 

qn    bsh 
3,SS0    4 
4,047     1 
2,916    S 
2,922    1 
2,209    2 

a    d 
68    8 
6«    • 
47    » 
46    1 
63    4 

•    d 
42  n 

M  '0 
M    ( 

M    6 
46  11 

s    d 
23    3 

23  3 

22    a 

24  a 

1868. 

»  11 

1324 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  &o. 


Dividenda  Doe. 


British  Fcin)8. 


FOREIGN  STOCKS,  BONDS,  &c.— Continued- 


Birldends 
Due 


Jan.  £  July  5  .. 

Anril  6  Oct.  6.., 
April  6  Oct  6... 
Jan.  6  July  6  ... 
Jan.  fi  July  o  ... 
Jan.  5  July  6  ... 
Jan.  5  July  5  ... 
April  8  Oct.  6... 
'  Feb.  4  Aufr.  4 


.  S 


3  per  Cent.  ConsoN 

Do  for  Account,  Nov. 

3  per  Cent.  Reduced  .. 

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  2J     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  I880I  . 


92*  9£J 

92}  92S 
90J  mi 
90j  90i 


Uo  A;ir.  1886 

Do  (Red  Sea  Tel.)  Aug.  1908 
Mar.  n  S.  pt  I  llExchequer  Bills,  1,000(.  2i  %. 


June  11  Dec.  11 


Jan.  6  July  5  .. 
Jan.  B  July  6., 
April  6  Oct  6.. 

Feb.  28  Aug.  31 
May  31  Not.  30 
June  1  Dec  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30 
Mar.  31      pt.  30! 


8>  6i 
18t  I8S 
68  d  par 
6s  d  par 


100/,  200(,  and  600/ 
Indian  Govt.  Securities. 
India  Stock,  lOJ  %  Apr.  18741203    205 

Do  6%  Ju:y,1880jllU  12 

Do  4  %  Oct  1888  103i     l} 

Do  Enfsced  Papi'r,  4  % |  95    96 

Do  do  5% Jan.  1872|  97i  9Si 

Dodo64%   Mav,187910o      6 

Do  do  6  %  Rupee  Dbii..l872j 

Do  do  6  1L  do  1877 

Do  do  6  *  do  1882i 

Do  Deben.  6  %  ..  Ang.l873|100i    li 

Bo  Bonds    1%  1,000/ Il8s  238p 

Do  do  4  %   under  l,000i    ...{  18s  p 

Ml.'CV.LLAKKOOS. 

Aprils  Oct.6...|BkofEnfln(iS..4i%:«stiyr:238  240 


April  1  Oct  1.. 

April  1  Oct  1 
June  1  Dec.  1 ... 
Jan.  6  July  5  ... 
April  8  Oct.  6... 
Jan.AprJly.Oct 


Canadian  4  %  lionds,  r«d.  t»yi 
Dominion  olCanaila  In  1903iI02  104 

Corptn  of  Lon.  Bds,  1877,  4}  %  !l02       3 
Do  do  1879,4j%il03       4 

Do  do  1882,4i%il01       3 

Do  do  1881,4}%    99  101 

Melrop.Brd  of  Wrks,  3i  %  Stk.l  96}  97} 


FOREIGN  STOCKS,  BONDS,  &o. 


Diridends 
Due. 


Jan.  July 
Mar.  Sept 
Jan.  July. 
Jane  Dec 
June  Dec. 
April  Oct, 
Ju'»e  Dec. 
April  Oct 
Mar.  Sept. 
Feb.  Aug. 
Jan.    July 

Jari.  July 
April  Oct 


Mar. 
June 
Jan. 
Jan. 
Jan. 


Sept. 
Dec. 
July 
July 
Julv 


April  Oct 
May  Nov, 
April  Oct. 
Mai.  Sept. 


Mar. 
June 

Jan- 
May 

Mar 
Jan. 


Mar. 
Mar. 


Sept 
Dec 

July 

Nov. 

Sept 
July 


8«pt. 
Stfi. 


IMar.Bapt 
lUr.  Bapt 
AprU  Oct 


Jan.  July 
Jan.  July 
April  Get 


Ftb.  Aug, 
AprU  Oct 
Jut   July 


April  Oct 
Jan.  Jnlyl 
April  Oct.! 
Jan     July 


Next 
Draw- 
ing. 


Dec. 
Feb. 
Oct '73, 
Dec. 
Dec. 

Dec 
Dec 
Jan. 
Feb73 

Dec. 

Dec 
•July. 

Mar. 
'Mar. 
Oct. 
'Jan. 

Nov. 

Oct. 
Oct 
Spt72 
Mar. 
Mar. 


Name. 


Argentine,  1868...  6  % 
OoPciblicWorks  8  % 

Bolivia Q  % 

Brazilian,  1862  ...  4}% 

Do  1868   4}% 

Do  1869    6  % 

Do  1860   4}% 

Do  1863    4}% 

Do  1866    6  % 

Do  1'87J    6  % 

Buenos  Ayres. 


Closing 
Prices. 


Jan. 

Nov. 

'.Ian. 
'Dec 


Jan. 


Oct 
'Jan. 


106 
101 
96 


not  applied 


April  Oct'o.0e 
Ftb.  Aug. 
Feb.    Aug. 
Jan.,    IM17  n'ur 
Jan  ,   18U7  n'ne 
April   Uco  ne 
Jail.    July    ] 
Feb.   At.g    « 
June  Dec:  ., 
Juin  Dec   „ 
Juna  Deo  i  .. 


Mar. 
•Deo. 


Dec. 
•July, 
•Dm. 

•Jan. 
187S 


'Jan. 
Mar. 


.       6  % 

Do  100( 

Do 3  % 

Do  1870  a  % 

Do  100/    .. 
Chilian,  1842 

Do  1888    44% 

Do  1866    7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  100/    8  % 

Colombian  6  % 

Costa  Rica 6  % 

Do  1872,  Scrip...  7  % 
Danish,  1826  3  % 

Do  1860  ami  '61  4  % 

Do  1883    4  % 

Do  1001 

Do  1864   6 

Danublan,  1864  ...  7  % 

Do  1867   8  % 

Ecuador,  NewCou,  1  % 

(Ln.:Wrnt| 
Egyptian,  1882  ...  7  % 

Do  t^ecoudlasue  7  % 

Do  600/ 

Do  100/ 

Do  1864    7  % 

Do  600/ 

Do  100/. 

Do  1868    7  % 

Do  ! Gov.  Rail.)  - 
t   Dcbntresf  "  * 
FrtnchNatDeftn.  6  % 
Greek,  1824-26,  ex 
Coupons 8  % 

Do  Coupons   ... 
Quaiemala  .« 6  % 

Do  IWiU    6  % 

Honduras  QcTmt 
Bailway  LoanJO  % 

Da  KM. 

Do  100/. „. 

Do  1MI7   t  % 

Do  1870   10  % 

Hungarian 8  % 

ttalUn,  Maremm. 

"allway  6  %l  66    88 

DolS«8   6  %    89    81 

'•t«n   »  %;of.  Ill 

Uboriau  7  % 

Mexican  a  % 

Do  1864  S  % 

Do  Ang.-F'rench  6  %: 

Monleridn.kurpn.  6  %[ 

■oorisli,  Imperial  6  %j'  97  100 
.Sow  Qranada. 21}  2i} 

Do _ S  %!  38    4«J 

DoDelericd   „.  |  lul  jyl 

Do  /.awl  Wula. 
(HMUrsa)  ...  ^    „. 


94  96 
89}  90} 
67     68 


93}  94} 
93}  94} 


90 

92 

91 

93 

91 

93 

93 

94 

98 

98 

97 

99 

97 

99 

90t 

90i 

.01 

3 

96i  96) 

16}  16} 

6       7 


33}  31} 

80}  81} 


!«}  1(1} 
8}     9} 


Jan. 

Jan. 
Jan. 
Tan. 


July 
Ju'y 
July 
Julv 


Closing 
Frees. 


•Mar. 


Mar.  Sept.  not  applied 
Jan.    Juy    2     ['•Nov. 
June    Dec.   1} 
May    Nov..  ... 
May    Nov..'  ... 
1 


•Jan. 


April  Oct 

April  Octj  1 
April   OctI  .. 
April  Oct,    .. 
May   Nov.j0.16l*Aug 
Ffb.    Aug.;  0.1    *Fcb, 
Mar.  Se:  t.'  0.1  !Mr.'73 
Jan.   Julv|1.77     ...    I 


I'Jan. 

|»July 
I'July 


72}  73} 


74}  76 
41     41} 

4:  41} 

94 


Juno  Dec. 
June  Dec. 

Jan.   July. 

June  Dec 

April  Oct. 
Jnn.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  July 

Jan.  Julv 

Juti.  July 

J.in,  July 

Feb.  Aug.: 

April  Oct.l 


Paraguay    8  % 

Jan.  iPcruvian,  1865  ...  8  % 

...     i     Do  1870   6  % 

...      i'ortueuese,  ■63-87  3  % 

...     I     Do  1889  3  % 

Russlan,1822,£stl  8  %:  93 

Do  1850  4}%  I 

Do  1880   4}%i 

Do  1859   3  %l  84}  85} 

Do  1862   6  %]  94}  95} 

I"'{^18l;"S}«%|90    97 

Dodo,  84/ 16s...  6  %; 

Do  do,  1888, 100/  6  %!  95    97 

Dodo,  84/ 15s,..  6  %: 

Do  (Niels.  Rail.)  4  %!  75}  76} 

Do  1870    8  %!  91}  92} 

Do  1871    6  %j  91     92 

ISan  nomingo 6  %:  38    40 

Do  Small 

Sardinian 6  % 

Spanish    3  % 

P,     (Quickslvr  Ig  ^ 
""t  Mortgage  !•«% 

Swedish  Provncial  [ 

Mortgage  l.oan  4  %  |  ... 
DoGvernmntl8644}%:  ... 
Do  do,  1S68 6  %  103 


Dec 
Oct. 

Oct. 


4-;  48 
78  80 
30}  30i 

80     82 


•July 
•Dec. 


Nov. 

Nov. 
■May 
Mar. 


2} 


Jly'  72 


April  Oct.: 

Feb.    Aug.! 

Coup.  1868i 

Coup.  1866  not  applic' 

Coup.  1865  not  applied 


Turkish,  1854 8 

Do  1858   8  %. 

Do  100/, I 

Do  1862  6  %1 

Do  100/ 

Do  1883   8  %l 

Do  1885   6  %i 

Do  1865 


Do  Guaranteed..  4  %  101 


S8 
70}  71} 

76     76 
78    77 
69     71 
53}  53} 
73}  73 


Do  1869 

Do  100/ 

,     Do  1871    6  % 

Nov.  , Uruguay,  Con.1871  6  % 

Venezuela   3  % 

Do 1}% 

Do  1882    6  % 


61 


3 

81} 


70}  70J 
73}  71} 


17     20 
17     20 


Couii.1867  not  applied      Do  1S64    8% 

Note.— Dividends  on  the  before-mtntioiied  stocks 
payable  in  London. 


July!  ... 
Nov.!  ... 


Jan. 

May 
Jan.  July 
April  Oct.. 
Mar.  Sept 
Quarterly.! 
Jan.    July' 


Belgian,  ex  26f  ...  2}% 
Dodo  4}% 

Dutch  Cett,exl2g  2}%! 
Do  do   4  %: 

French  reutes,x26f  4}%! 
Do  do  3  %i 

Italian,  es  25f    ...  5  % 


61}  62 
66}  67 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
100000 


2123304 
1120062 


200000 


234000 
260000 

lootwo 

350(»0 
200000 
300000 
160000 
400(XX) 
126000 
166800 
100000 
166000 
1138800 
4349800 


Dividends 
Due. 


Jan  &  July 
A  pi  &  Oct 
Ian  &  Ju:y 
Feb  &  Aug 
Mar  V  Sept 
•Ian  &  July 
Jan  &  Jul' 
Apl  H  Oct 
Jne  &  Dec 
Apl  «  Oct 
Apl  ft  Oct 
Jan  .i^  July 
Apl  &  Oct 
May  &  Nov 
.■Hay  *  Nov 
May  &  Nov 
Jan  &  July 
-J.ui  »K  .tu'y 
Mav  it  Nov 
Feb  .t  Aug 
May  &  Nov 
Apl  &  Oct 
May  &Nov 
Ian  &  July 
Jan&  July 
Jan  &  July 


British  Columbia,I872  0% 

Do  1894  6% 

^^aiiada,  1377-84  6% 

Do 

Do  6% 

Do 

Da 

Do 


In-crbd.  Stk.  n 

Dmn.  01, 1903  8%  102  ll>4 

Cape  of  G,  Hope,  1873  6%  103  104 

Do         1890-1900  6%  111  114 

Do        1880-90...  6%  :I0  112 

I'o         1891  6%  111  113 

Do         1000  6%  102  104 

Ceylon,  1878 8%  109  111 

Do,     1872   6%  101  103 

Do,      1882*  1883...  6%  113  115 

Mauritius,  1873 8%  101}  102} 

Do  1878 6%  108  108 

Do  1882. 8%  111  113 

Do  18&6-98  ...  6%  112  114 

Melbrnc.C,)rp.l867-75  6% 

Natal  8%  110  112 

.  Do    6%  112  114 

New  Brunswick   6'X>  107  109 

New  .S.Wales,  1871-76  6'J(> UOli  102} 

.       Do        do  1888-1901  6%  104  105 

660000  Jar  lis  July     Do  red.  bv    annual        | 

draw,  fni '67  to '76  6%  101 

1000000  Jan  4  July'     Do  Jf„^.»J^;;-:*  j    6%:i02 

DSlOOJnni  July  New  Zt-aluud,  1891  ...  6%  ill 

4ii35(io  ,lan  at  Julv  Do  8%  102}  103} 

66UUOOO  yuarterly^  Do  t'onsol.  6%  101}  102 

20-I0(»Mar&Sept  Do  1S91  ...  6%  110  113 

332000  luu  at  Deo  Do  1891  ...  6%  HI  113 

31800  API,.  Oct'    Do{r-2',.t^}    «%    

260000Jan.t  July  Nova  Scotia,  1876 6%  1024  103t 

'.'i'WKiO  .Int,  .i-   li.l.  1  1\..  ^.J^.l  nn.    .,«.  .  ...* 


Closing 
Prices. 


107}  108} 

102  104 
02     104 

103}  104} 

103  105 


102 
103 
113 


22i)0l;0  Jan&Juljl  Do  1888 6% 

186Oa0OJau&  July  (Queensland,  18.82-6..  6% 
1377460  Jnni  July  Do         1891-8...  6% 

3O9«00Jan&.July  8.  Australian,  1872-80  6% 
^»9800JaniJuly  Do  1881-90  6% 

410200  Jau  A  July  Do        1891-1900  8% 

778800  Jan  4  Julyl  Do  1901-18  6% 

102600 JanAJulylTaanianian,  1896  6% 

6<)(X100  Ian  «  Jul;-!     Do  red.  1893  to  1901  6% 

3.i;)(lU0|Jan*  Juiylvictoria  ...  8% 

86000(1  Jan  iJulyj      Ko       189l!..!!!!!"!!  8'% 

700(Slt)0,Apl  A  Oct!      Do       1883-6  "*  8% 

2107(l(10J«ii  A  July!      Do       igm """  5^ 


107  109 
109}  110) 
112}  113} 


111 
118 
117 
111 

HI 

110 
113 
107 


•  J«nu«y,  April,  July,  October. 


AMERICAN   STOCKS. 


Name. 


1   Re- 
deem. 
'  able. 


United  Slates    8% 

Do  5/20  years 

Do    

Do    8% 

Dol867,371,348,350dol,)  „^ 
Issued  up  to  27  Feb, •69)     * 

Do 6% 

Du  Funded 6% 

Dol0'40 8% 

Louisiana,  Old 8% 

Do       New   6% 

Do       Levee 8% 

Do  do 

Do  do 6% 

Massachusseta  6% 

Do    6% 

Do    6% 

Do    6% 

Virginia  Slock 6% 

Do    8% 

Do  New  Funded  8% 


1874 
1881 
1904 


1876 

1894 
1900 
1889 
1891 


Per 

Dollar. 

4s  6d 
4s  6d 
4s  6d 
<8  8d 


4s  6d 
43  ed 
48  6d 

4a  8d 

48  61 

45  8d 

4s  6d 

4s  6d 

Sterling 

Sterling 

Stcrlini; 

Sterlin,; 

Sterling 

4'.ed 

-UM 


Closing 
Prices, 


93}  94} 

80    90} 

90J  9:'} 
92i  92} 

88}  89} 
87}  88 


66  70 

93  96 

93  96 

93  96 

93  96 

50  62 

35  40 

43  46 


AAG.W.  IMort.l.OOOdols  7% 
Do  2  Mort.  1,000  dols  ,..  7% 

Do  3rd  rnortg.ige 

Do  Con.  Mort.  Bonds'..    7% 
Do  RischoffsSeimsCeits. 
Do  Reorganisation  Sep.  7% 
Do  Leased  Lines  Rental 
Trust  Bonds,  Scrip...  7% 
Atlantic,  Miss.,  and  (Jhio 
Con.  Mortga,2:e  Bonds.  7% 

Baltimore  and  Ohio 6% 

lialtimorciPotoinac  (Tun- 
nel) Mort,  guar,  by  Pen. 
&  New  York  Cen,  Rail.  6% 

Cairo  and  Vmcennes  

Cen.  Pacific  of  Calfornia..  6% 

Det  &  Mil.  1  Mort  Bonds  7% 

Do         2         do  8% 

Erie  Shars.,  100  dols    

Do  7  %  preference  do... 
Do  6  %  Convert.  Bonds 

Do  1  Mortgage 7% 

Do  2  do 7% 

Do  3  do 7% 

DoEuropenn  Ageucv  Cts 
Illinoifl   Central,  100 "dols 

Shares,  all  pai(i 

Do 6% 

Do  Redemp.  More,  Hnda  S% 

Do    7% 

Illinois  &  St  Lnuis  Bridge 

1st  Mortgage 7% 

Marietta&  Cincinnati  Rail 

Bonds 7% 

Memphis     and    Ohio    1st 

Mortgage  Bonds   7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

Mis.souri,  Kansas,  &  Texas, 

1st  Mort  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Hall 6% 

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  .,.  7%' 
P.-i.iain!(  General  Mortgage  7% 
Pennsylvua,  50doIsshui-es        ' 

Do  l8t  Mortgage 6% 

Do  2nd       do         0%' 

Do  General  Mortgage,,.  6% 
Philadelphia  &  Erie,  Ist^ 
Mort.,  (gua.  by  Peun-  V 
sylvania  Rail.  Co.)  ...J 
Do  with  option  to  lie  pd 

in  Phitadelpliia 

Do  General  Mortgage...  6% 
Philadelphia  and  Readuig 

60  dols  shares    

Do  Gen.  Cons.  Mortgaje  8% 
Union  Pacific  Land  Grant 

Ist  Mortgage  Bonds...  7% 
Union  Pacific  Kail,  Omaha 

Bridge 8% 

We^t  Wisconsin,  Railrod, 
Land  Grant,,  Mort, ,..  7% 


1902 
1903 
1902 
1890 

43  6d 
4s  6d 

lOO/'pild 

1874 

all 

1902 

a'l 

1895 

all 

1911 

1909 
1896 

4s  8d 

all 
4<ed 

1875 
1875 


1876 
1897 
1879 
1883 


1876 
1875 
1876 

1900 

1891 

1961 

1882 

1904 


4H6d 
4.6d 
4s8l 
4s  6d 
Sterling 
-ls6d 
4s  6d 
4s  6d 
4s  6d 

4s  8d 

46  2d 

Sterling 

4s  6a 

Sterling 

4s  Sd 

Sterling 

Sterliii: 


Sterling 
4i6d 


71  73 

68  60 

30  32 

35  36 

98  87 


76    78 
97    99 


77  79 
79  81 

78  82 
73  76 
73  78 
40}  41} 

90  83 


97  99 
99  101 

95  97 
82  8S 
100  102 
90  100 

97    88 


1890 

1897  i  Sterling 

1880  !    48  6d 

1875  Sieriing 

1910  Starling:  94}  85^ 


92    84 


63  67 

92  84 

47  48 

80  88 
96 


1881 

Sterling 

1920 

... 

1911 

4t6<l 
Sterling 

1839 

all  paia 

1896 

Sterling 

92     84 
87    88 


-16    48 
93    88 


64    66 

88  100 


Issued.  2,771,600/— reserved  for  exchange,  3,228,4001. 


BANKS. 

Divi-                                          1         1 

Autho- 

dend 

» 

Closlnc 

rised 
Issue 

per                 Name, 
annum. 

a 

Prices. 

100000 

Agra,  Lluiiled,  A  ... 

10 

10     7    n 

6"% 

60 

26 

16      ...     .„ 

80000 

Alliance,  Limited  .,. 

10      12}  13i 

160000 

27}  %  lAuglo-Austriun 

... 

39    81 

40000 

10  %    Anglo-Egyptian,  U.. 

20 

30 

40    41 

2U(XM 

...     1     Do  Now,  iss.  at  8  p 

30 

t> 

39     40 

600(X) 

17}  %    Anglo-Uungarian  ... 

30 

8 

10}  11 

1600(1 

4  %    Anglo-Italian,  'Uu,  1. 

30 

10 

6      6} 

30000 

8  %  iBank  of  Au.traUisia 

HI 

Kl 

63     66 

12600 

8  %  lUaiik  of  II, Columbia 

3(1 

30 

17}  18} 

12600 

6  %  1     Do  New,  iss.  at  2  |- 

M 

5 

■H    3} 

30000 

...     IBkofCoustuiuinople 

10 

It 

7      74 

lOOUO 

20  % 

liaiik  01  Kgy  t  

3S 

35 

12  % 

Bauk  of  Ireland 

Stk 

100 

. 

26000 

2% 

Bank  of  Otago,  Lim. 

20      10 

7}    7* 
10}  loi 

36000 

16  % 

Bank  of  Roumania 

30       8 

20000 

10  % 

Bonk  ofS,  Austraba 

35      35 

34    86 

20000 

10  % 

link  of  Victoria,  Au>, 

60      36 

61JOOO 

16  % 

Bank  of  N,  Zealand. 

10      10 

IS     19 

20000 

8  % 

British  N.  Auiericau    50  '  60 

63    84 

20000 

8  % 

Central  cf  London  L    10  i     8 

8}    8i 

40000 

Chartered   of  India          | 

Australia,  &.  Ctaiua 

30 

30 

16   la 

Oct.  26, 1872.] 
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BANKS—  Continued. 


1  PiTi-  i 
Witho-l    (ipnd 
liged    i     i^er     j 
Issue-  &.nnuiu 


30000:  8  % 

60000;  10  % 

20000,  15  % 

4996ft  ... 


200000 
20100, 


8  % 
3  % 


BOOW    12  % 

i 

soooo;   7  % 

lOOOO!  12  % 


22S00i 

8  % 

»2«)013i  % 

60001 

8  % 

6000' 

8  % 

100000: 

«00000?j 

6  % 

20000 

10  % 

6000 

10  % 

40000 

10  % 

60000 

8  % 

60000 

20  % 

80000 

•20  % 

22500 

7i% 

600001 

12  % 

26000 

4}% 

KOOO! 

S  % 

100000 

20  % 

160001 

6% 

20000! 

10000' 

S  % 

800000 

10  % 

30000 

6  % 

lOOflO 

22  % 

66000 

22  % 

22600! 

40000' 

f,  % 

46000: 

5  % 

6oooo;i2}  % 

60000 

60000 

«  % 

60000 

12  % 

20000 

20  % 

4000 

20  % 

17061 

8  % 

10000 

8% 

4oaoo< 

13  % 

80000 

20  •«, 

OQ 


26 
20 
100 

20 
10 

25 

80 

20 

20  I 

28il 

100  i 

20 

26  i 

26J 

20  i 


Ctiart-Mfrc.  of  India, 
London, and  China 

Citv  

roloniftl   ■'• 

Commercial  Bank  of 
j  tlie  River  Plate,  L. 
Con.=;olidated.  Lim... 
iDelhi   and    I*ondon. 

i     Limited    

English  I'ank  of  Rio 
I  oe  Jflneiro,  Lim 
'English,  ScoUis>i.  & 
1  Austialiim  Chart 
Franco-Egvptian  - 
Hnneknp&Shanphai 
Bank  Corporation. 
IiMp'Tial,  Limited ... 
Imperial  Ottoman  .. 

IoT»ian  

,    Do  New    

La^d  MortpaceBank 
i  of  India.  I.imite'1.. 
i     D'  5%Dehenttire8 

1S«4.  for  30  ys^lOO 

Lond.  Bk  of  Mexicoj 
&  Sth.  Aiii(rica.L.  30 

Lord.  &  R  Plate,  LjlOO 
i    Do  New   .....   26 

Lond.  Chart,  of  Aus.!  20 

London  and  County.'  50 

London  Joint  Stock. 

London  and  Provin- 
ci^'l.  Limited  

r^nd.  A  S.Francisco  L 

London  &  S.  African 

Lond.&  8.  Wfstern,!. 

Ivondrilfe  WcBtmin«tei 

Mercli.int.  Limited.- 

Metropolitan,  Liro... 

Millard,  Limited  ... 

Natirna"  of  Auatralas 

National  of  Lpool.  L. 

""ationalProv.ofEnp. 

Do 

Do  New,  iss.atlOr 

SBtional  

New  l^ndon  ABrazi- 
H.«;n,  Limited  ... 

Ne'-v  Pouth  Wales... 

Nortli-Kat-tern,  Lim. 

NiTth-Westem  

Oriental  Bk.  *'ori  or. 

Provincii!  of  Ireland 
Do  New    

Standard  of   Biiti*-! 
S  Africa,  Lim... 
Do  issned  at  6  pm 

Union  of  Austrhlia.. 

(^rdon  of  London     . 


4 

26 

10 

20 
10 

25  ! 
10  I 
26 
10 


Closing 
Prices. 


40 
10 

20 

20  1 


60 

15 

10 

n 

10 

10 

20 

20 

100 

20 

100 

20 

100 

25 

10 

10 

100 

20 

6 

4 

26 

16 

100 

42 

20 

12 

20 

10 

60 

30 

20 

10 

20 

20 

20 

« 

20 

7* 

26 

26 

ion 

25 

to 

10 

100 

26 

100 

10 

26 

26 

60 

15 

264  37i 
11  15 
58    60 

3i    4 

6i    6J 


12     12i 

19i  20i 
14    16 

46    48 
28i  29i 
14i  14f 


H   H 


20J  214 
51  63 
12}  13i 
24  25 
63  64 
46  47 

4i  6 

14  15 
m   14i 

15  16 
66  67 
27*  28i 

0  OS 
24i  2.5i 
H    6 

146  148 
43  44 
40  42 


8   9 

37  39 

8}  7i 

43  44 

96  97 


24i  2oJ 

9  10 

44i  46i 

Hi  *6i 


TELEGRAPH  COMPANIES. 


Paid. 


« 


167600(  Suick  100 

430000/:8b>cl<  lUO 

6400('i     10  10 

4600r'i.     10  all 

liObOO      10  !     an 


426O0 

10 

10 

16000 

10  . 

all 

138700 

10 

:o 

126000 

10 

all 

eoooo 

10 

all 

17000 

26 

all 

13000 

1« 

all 

uooo 

10 

aU 

3200 

10 

all 

12000 

10 

H 

9000 

6 

8 

6Z600 

20 

all 

»oaao< 

Stck 

100 

73226 

1 

aU 

(MOO 

10 

all 

AnKlo-An>crican,  Lim... 
Anglo-M«-(Iitrrnean.Llm. 
BritiHh  Aos^raliun,  Litn 
British  In(lJanE5t'*'n8ion. 

I  imlte.1   

BrItii  h    Indian    Subma' 

rine.  Limited 

China  Sut.mHrme,  Lim.. 

Cuia.  Limited  

E'i^Jern.  Limited 

Gieat  Northern 

Grt-at  NorthTTi  China  & 

Japan  Kxtenhi'fn 
Indti-Kuropean,  Limited 
Maneiliea,  Al(fler»,  and 

Malta,  Limtteu  

Mediterranean      Kxten- 

■ion,  Limlied 

Do  8  %  Preference.. 
{Panama  &  liouth  Pacific, 

Limited    . 

Renter'*  

:g.  cl^t<    Tran»atlantiiiu« 

I     FrancaiR,  Limited 

Submarine 

Do        Scrip 

I  West  India  and  Panama, 
I    Um-tad  


Cloting 
Prices. 


120 
9J 
21 


INSURANCE  COMPANIES. 


;  Divi- 
Autho-j  dend 
rised  |  per 
Issue,  jannur^. 

60000'  10  % 

100001     5  % 

24000,  16  % 

30001     6  % 

60000:  16  % 

20000    10  % 
6OOO1     6  % 

60000,  12i  % 
4000  40%&b 
6160  4H  % 
5OOOO1     6  % 
10000!  10  % 


122 

"h 

12J 

"h 
»t 

1^ 


6i 
12* 


81     lOJ 


2U 

■ilb 

2 


22 
225 

n 


6i      6} 


INDIAN  RAILWAY  DEBENTURES. 

Prtaelpal  aiid  L  tatcit  Oaarantaad  by  tb«  Sccreu  jr  of 
Mala  for  isdka  In  Coaiull. 


Dabes. 

Capital 


Name. 


Cloaing 
Prlcea. 


r  v-'.' 


>a}-,llaroda,andC.Ind>a  6  %  103  106 

In.  Ian t  %'106  108 

I><  •        „. — 44%  100  102 

74J.V..            IJO*        _._..  44%    »i*  101 

2.17  ■.       1  l"rn  Bengal  6  \  101  103 

lw;->:,.     ii<>.t  itdumPeniaaiila (%    ._ 

1('7U>            Do           6  %  ;ol  103 

1-77:.      rt at  Southern  of Imllii   6  %  lai  106 

4J«-..     "a  r««  ...  6  %  !03  106 

£'i",  ou'leand  RohlUnnd.  Ltaltad^  %,I03_106 

*  'iraii»lerat>l«b]reu(iora«maot,wttliout  atamr. 


AU'-nCJ  Brit,  i  For.  100 

Do  iilaririe   100 

Alias 60 

Arpns  Life  100 

British  an'!  Forei{;n, 

Marine,  Limited...  20 
Church  cf  Eneland..  60 
(^leiiCAi,  Medical,  & 

Ceneri"!  Life    jlOO 

Commercial  Union  .     60 

Conntv ilOO 

Crown  60 


20000 
40000 

10000 
26000 
6000 
2C0OO 
20000 


7J  % 


6  % 


6 
6  % 


F.agle 60 

Equity  and  Law 100 

EngJfcScott.Law  Life   50 
English  and  Scottish 
Marine,  Limited...   25 

General 100 

Globe  Marine,  Lim. .   20 

iGresham  Life 20 

iGuardian |100 

t  %    Home    «nd  Colonial! 

Marine  Limited...   60 

12000!4  pr  fh.^Iinrerial  Fire 1100 

76001  10  %   :ln-pfrial  Life jlOO 

134631  IS  %  ^Indemnity  .Marine.. .'100  j 

60000    16  %   |Law  Fire 100  I 

10000  41  p  shiLaw  Life 100  ; 

100000  12i  %   [Lancashire  i  20  ' 

20000  6J  %  iLesal  *  General  Lifel  50 


Closing 
Prices. 


10    lOi 


U    Hi 


3i  a 


18 


876041 

49626 
36862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


6  % 
24  % 

5"% 
4H  % 
20  % 
38?  % 
16  % 

6  % 
20  % 
30  % 


6  pr  eh 

6  pr  8h. 

2600    12i  % 

20000     5  % 

2(KX)00    80  % 

689220;   20  % 

immo  161  % 

1600    7H  % 

im  111  pr ». 

100000   25  % 

10000     5  % 
40610    10  % 


6000   38  % 
60000   10  % 


Liverpool  &  London 
lire  and  Life  ... 

Do  Globe  (Uanrs) 

London 

Lond.  ALancas.Fire 
l.ond.  i  Lancap.  Life 
Lond.  &  Provin.  Law 
Lond.  &  Prnv.  M  ai  Ine 

Marine 

MaTitime,  Limited., 
Merdawts'Marine.L 
N.  British  &  Mercan 

Ocean  Marine- 

Oriental  &Gl.M,rine 

Pelican 

Phwnix 

Provident  Life  

Kealm  Marine,  Lim., 

Hock  Life 

Royal  Fxchance 

Ko>al  Insurance 

Union    » 

Sun  Fire 

Do  Life 

Thames  and  MerHey 

M.irine,  Limited... 
Thetis  .Marine,  Lim., 
Union  MarincLiver- 

po;  1,  Limited 

Universal  Life    

Universal  Marine,  L 


6 

25 
10 
60 

24 
10    103i 

2 

8 


2}     3i 


100 

20 

6 

Stk 

20 

200 


20 
20 

60 
100 
20  • 


7      7J 
11     12 

9      9i 

ll""l2 


GAS. 


Autho- 
rised 
Issue. 


K) 


40000!  6 
lOOOOl  6 
43726C(!Stck 
20000i  20 
lOOOO,  20 
10000'  20 
2310<i  10 
12000:  10 

120000;  10 

10000    10 

2600OJ  10 

2OOOO1  10 

12(X)0:  26 

1 660000  IStck. 

2«000i  12i 

26000    124 

6*^10    50 

30OO|  40 

30001  10 

3000;  20 

260<IO<li  .Sick. 

160(X)0.';Stck. 

25(K)0'  20 

.'JIKJOfi'     5 

300IX)      6 


all 
4 
100 
all 
10 
all 
all 
6 
all 
all 
10 
all 
all 
all 
12» 
10 
43} 
all 
all 
20 
100 
all 
20 
all 
% 

27(100   20        all 
144IKKM  Stuck    100 

aeooowSto  k    45 


Name. 


Closing 
Prices. 


6000 
S4000 
4000 
4000 
20000 
16000 
10000 
40000 
20000 


all 
all 
all 
all 

:ii 

ail 

7 
all 

2 


Bombay,  Limited 

Do  eo  New 

Commercial    

Conlinintal  Union   

Do  do  New 

Do  do  7  %  preference, 
European    .., 

Do  New  

Gas  l.ifht  and  Coke, A.. 

Do  B 

Do6%pf.conv.<l8tl»B) 

Do  C,  10  %  pri  ferenci 

Do  D  do 

Imperial  

Do 

Do  New,  1870. 

Imperial  Continental   .., 
Inaepeiident  

Do 

L>o 

London    

Do  l8t  Preference , 

Monte  Video,  Limited  .. 
Orlent.l,  LiinlteU 

Do  New  

Patent  Gas 

Phoenia    

Do —.• 

Do  New  

Raidlir. 

Rio  oe  .Janeiro,  1  imited 
South  Meuopolitai.  

Do 

Do 

durr  y  Consumers 

Do 

Wenlirn,  A,  B,  a'ld  C, 

DoD 


6J     6t 

4t    6 
166  160 
■1Z\  22} 
lU  11} 
2-1    26 
144  16 

7i     7} 
15}  16} 

6}  7} 
12i  134 
19  20 
48i  494 
\m  ;66 
!6i  16} 

64  66 
66  68 
74  84 
24t  264 
:66  160 
116  118 


MISCELLANEOUS. 


Divi- 
dend 
per 
ann. 


6}  7} 

34  4 
2  1}  dis 
33  34 
89  91 
68  60 
32  34 
36  37 
t)2  84 
20  21 

74  84 
164  16 
114  12 
16}  15} 

44  6 


1065(188  Stock    100  East  and  West  India   .. 

11)317      60       60    Hull -. 

17M;<»7  Stock    100  London  and  St  Katharine 

10«2«<io:  100      all  Do  Deljenture  Slock  «% 

6'iiiiicio. Stick    KXJ    Mllwall    

8(1<M«.',  -tix.kl  100  Wouthamplon 

(>a;o7l'»ti.c>i[  loo  [iuiray  Commercial 


113  116 

64    66 

33  36 
83  86 
97    99 


all 
214 


26 
10 
10 
100 

100 
50 
20 
20 
25 
1 
20 
20 
20 
25 
60 
50 


6 

7 

all 

36 

all 
44 
all 
74 
all 
4 

20 
10 
5 
12 
■  35 
20 

al! 
all 
10 


Closing 
Prices 


6}    7} 
is    20 


29     31 
4      6 

94    96 


17 
6 


16 

4 

1       2 
74    8 
94  104 
18     19 


... 

io"% 

4}    45 

6i  % 

73 

4% 

14    2 

15  % 

S6    27 

184  19 

16  % 

6  % 

... 

6  % 

... 

6  % 

14    2 

7  % 

10  % 

... 

10  % 

6  % 

Anglo-Mexic.in  Mint 

7  %  Australian  Agricultural 

10  %  Australian  Morti.'a(!e  Land  & 

Finance,  Limited  

...  Avon.  i(ie  Engine,  Limited  ... 
10  %  nerlin  Wati  r  Wnrka.  Limited 
20  %  Bolckow  Vaughan,  Limited... 

5  %  Boston     City    (U.    S  )    5    % 

Sterling  Loan 

1  p.sh.  Briii-h  Amcricm  Land 

IJritisli  Iniiinn  Tea.  Limited... 

6  %  British  Ship  Owners 

3  p.  s.  Canada  Company   ...    

...     Crntral  Aru'enttne  Land.  Lim. 
6  %  Ce\lon  Com{,any,  Liniited  ... 

6  %      Do  

6  %      Do  

6  %  Citv  of  Lon.  Real  Property,  L. 
J  %  City  Offlces,  L  mitod 
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COMMERCIAL      EPLTOME. 

FRIDAY  NIGHT. 

Com  markets  liave  continued  dull,  and  prices,  witli  the  ex- 
ception of  vei-y  fine  samples  of  wheat  and  malting  barley,  have 
suffered  very  genei-al  depression.  Fresh  arrivals  from  abi-oad, 
with  the  exception  of  oats,  kaving  been  less  considerable  dur- 
ing the  past  week  than  of  late,  the  cause  of  this  heaviness  is 
chiefly  traceable  to  the  wet  weather  in  the  country  hav- 
ing damaged  the  condition  of  samples,  and  to  the  pre- 
sent unsettled  state  of  the  money  market.  This  has 
decidedly  checked  business  in  the  provinces,  where 
owing  to  free  supplies  and  gocd  attendance,  it  would 
otherwise  have  been  large.  On  Wednesday  at  Edinburgh, 
wheat  was  firm  in  the  higher  qualities,  but  prices  were  con- 
siderably lower  in  most  cases.  The  general  tendency  of  prices 
in  grain  required  for  feeding  purposes  has  been  downward, 
but  beans  m  Scotland  have  inclined  towards  higher  rates. 
Flour  is  cheaper;  extra  State  at  New  York,  Oct.  24,  had 
t  fallen  5c,  to  S7  30c  to  37  50c.  Red  spring  wheat  in  that 
market  had  also  declined  3c,  being  now  quoted  at  §1  62c. 

Prices  for  cotton  on  the  spot  at  Liverpool  were  firm  at  the 
beginning  of  the  week,  but  have  since  become  gradually  de- 
pressed. Cotton  to  an'ive,  however,  became  firm  yesterday, 
after  several  days  of  dulness.  Common  Brazil  has  formed  an 
exception  to  the  general  flatness.  At  Manchester  business 
has  been  very  moderate,  the  apprehensions  of  a  rise  in  the 
rate  of  discount  having,  in  connection  with  the  high  prices 
which  it  is  the  settled  policy  of  spinners  and  manufacturers 
to  demand  at  every  opportunity,  caused  a  check  which  the 
absence  of  any  movement  in  the  Bank  rate  yesterday  failed  to 
remove.  Yarns  for  export  have  been  in  request ;  but  home  de- 
mand has  been  dull  for  both  yarns  and  cloths  since  the  be- 
ginning of  the  week.  Latest  telegrams  from  New  York  state 
that  markets  are  generally  firm.  Middling  Upland,  Oct.  24, 
was  not  quotably  higher  on  the  week  at  19ic. 

Pending  the  November  sales,  business  in  colonial  wools  has 
been  quiet,  with  a  rather  brisker  tendency  of  late  in  private 
sales.  The  home  trade  at  Bradford  has  been  more  active 
in  every  branch  than  for  a  long  time  past.  Buyers  in  the 
latter  market  have  apparently  held  off  till  compelled  to  re- 
plenish their  stocks  at  the  high  rates  cuiTcnt.  This  revived 
demand  is  looked  upon  as  but  transitory,  but  has  had  the 
effect  of  hardening  prices,  which  have  for  some  time  been 
giving  way  in  the  absence  of  business.  Manufactured  goods 
and  yarns  have  also  followed  the  lead  of  the  raw  material, 
more  particularly  the  latter ;  and  spinners  profit  by  the  in- 
creased demand,  which  has  been  stimulated  by  the  apparent 
turn  the  course  of  the  market  has  taken,  to  raise  their  rates. 
Though  most  factories  are  well  employed,  there  is  a  tendency 
among  Scotch  manufacturers  to  expect  higher  prices  in  the 
finer  raw  material. 

In  South  Staffordshire,  the  iron  trade  does  not  improve,  and 
though  the  quotations  for  pig  iron  arc  not  materially  lower, 
this  steadiness  is  more  attributable  to  a  restriction  in  make 
than  to  a  sustained  demand.  Coals  maintaining  prices,  and 
wages  being  at  the  present  high  standard,  owners  of  mills  and 
forges  have  prepared  to  close  them  rather  than  continue  work- 
ing at  unprofitable  terms.  Finished  iron  is  comparatively 
active,  but  the  demand  for  export  is  much  reduced.  The 
heavy  iron  trade  of  the  Cleveland  district  continues  brisk, 
orders  for  iron  rails  coming  in  to  a  very  fair  extent.  Ship- 
building on  the  Tyne  shows  no  signs  of  improvement,  though 
there  is  no  actual  stagnation  at  present.  Coal  masters  are 
apparently  taking  the  offensive  in  regard  to  the  restriction  of 
labour,  for  this  week  we  hear  of  the  owners  of  mines  in  the 
West  of  England  imitating  the  vigorous  action  of  the  South 
Wales  masters,  and  it  is  expected,  as  was  the  case  in  the  lat- 
ter instance,  that  the  men  will  accede  to  their  wishes.  Except 
in  Durham,  coal  is  now  generally  in  less  request.  Ironstone 
has  also  become  cheaper. 

Business  in  colonial  and  foreign  produce  has  again  been 
dull.  The  market  for  sugar  has  been  quiet,  and  the  large 
stock  of  low  descriptions  causes  some  reduction  in  the  price 
of  the  latter;  stocks  Lave,  however,  undergone  some  reduc- 
tion owing  to  smaller  an-ivals  of  late.  Very  litde  cocoa  is  yet 
sold,  and  a  reduction  was  necessary  to  do  any  business. 
Coffee  is  firm,  and  sales  of  native  sorts  have  been  made  at 
higher  rates ;  other  descriptions  steady.  Sales  of  tea  have 
Ijeen  but  modei-ate;  but  notwithstanding  the  well-supplied 
state  of  the  market  prices  have  not  suffered  reduction.  The 
transactions  in  rice  have  been  limited,  with  no  material 
change  in  price,  either  for  an-ival  or  on  the  spot.  The  sales  of 
indigo  have  concluded,  little  being  sold,  and  a  reduction  in 
prices  being  necessary.  Black  pepper  is  firm ;  white  pepper 
flat,  and  other  spices  qviiet.  Prices  of  metals  have  fluctuated 
Less  of  late,  and  there  is  an  improvement  evident,  though  busi- 
-•-  qujet  and  unspeculative.      Hemp  and  jute  continue 


steady,  though  arrivals  are  large, 
improved  yesterday. 


Tallow  has  been  quiet,  but 


EXTRACTS   FROM    TRADE    CIRCULARS. 

(From  Messrs  Alexander  CoUie  and  Co.'s  Monthly  Price 
Current,  dated  Manchester,  October  19). — Since  the  date  of 
our  last  circular,  a  fair  average  business  has  been  done  in  this 
market,  and  not  only  have  stocks  been  cleared  out,  but 
spinners  and  manufacturers  are  now  in  many  cases  under 
contract.  Towards  the  end  of  last  month  prices  declined  con- 
siderably ;  common  makes  of  S.ilb  shirtings  wore  readily 
procurable  at  9s,  while  good  China  makes  could  be  got  for 
9s  3d.  These  goods  have  since  rallied  3d  to  4  id  per  piece,  but 
the  ijianufacturers  are  still  losing  very  heavily  by  their  pro- 
duction, and  are  turning  on  to  other  fabrics  whenever  they 
can  do  so.  Cotton  is  gradually  creeping  up  in  price  in  spite 
of  the  dearness  of  money.  The  accounts  of  the  incoming 
American  crop  are  not  satisfactory,  and  3,400,000  bales  is  now 
considered  a  fair  estimate  of  the  probable  yield.  As  there  is 
no  surplus  available  from  last  year's  crop,  as  stock  in  spinners' 
hands  is  small,  and  as  France,  Germmy,  and  the  United 
States  are  expected  to  consume  considerably  more  cotton  in 
'73  than  they  did  in  '72,  the  position  of  American  cotton  is  at 
present  strong.  The  more  prominent  of  the  Eastern  markets 
are  still  overstocked,  but  their  consuming  powers  are  in  no 
degree  abated,  and  all  that  is  wanted  to  restore  them  to  a 
healthy  .condition  is  a  cessation  of  the  excessive  shipments 
which  have  been  so  long  and  so  heedlessly  poured  into  them. 

(From  Messrs  Durant  and  Co.'s  Silk  Circular,  date!  Octo- 
ber 24). — The  periodical  public  sales  commenced  yesterday  and 
are  concluded.  The  quantities  offered  were  1,300  bales  Bengal 
silk,  3,600  bales  China,  1,200  bales  Japan,  and  1,500  bales 
Canton  silk.  The  whole  was  allowed  to  pass  rapidly  almost 
without  biddings,  even  some  small  portions  that  were  piinted 
to  be  sold  without  reserve  producing  little  animation.  In  the 
general  market  there  has  been  rather  more  business  during  the 
last  week,  and  some  little  firmness  in  the  prices  of  good  and 
good  medium  silk,  but  the  lowest  classes  still  fail  to  attract 
attention. 

(From  Messrs  F.  W.  Heilgcrs  .and  Co.'s  Jute  Cii-cular, 
dated  Calcutta,  Sept.  27). — The  market  for  jute  has  been 
active.  Nearly  all  the  balers,  one  or  two  private  shippei-s, 
and  the  Gieeks,  are  in  the  bazaar,  and  are  buying  freely,  their 
daily  purchases  being  slightly  in  excess,  if  anything,  of  the 
arrivals.  Local  stocks  have  been  reduced  to  about  20,000 
maunds,  and  stiU  consists  of  low  dull  coloured  stuff.  The 
quality  of  the  parcels  now  arriving  shows  considerable 
improvement,  and  one  or  two  lots,  specially  fine,  have  fetched 
fancy  rates.  Good  and  fine  sorts  of  Serajgunge  jute  are  in 
great  request ;  prices  for  these  descriptions  are  one  anna  per 
maund  higher,  and  we  think  there  is  every  prospect  of  a 
further  advance  on  their  values  before  the  holidays,  as  balera 
must  have  them  to  complete  their  numerous  contracts. 
Towards  the  end  of  last  week  a  cyclone  passed  over  the  jute- 
gi'owing  districts,  and  did  great  damage  to  the  native  crafts, 
and  the  quantity  of  jute  lost  is  reported  to  be  large.  This 
will  of  course  interfere  considerably  with  sup]jlie3  for  the 
next  two  or  three  weeks,  and  will,  we  are  afraid,  cause  an 
advance  in  prices.  As  yet  we  have  not  heard  of  any  damage 
having  been  done  to  the  jute  stored  on  the  land. 

(From  Messrs  Schmidt,  Son,  and  Co.'s  Market  Report, 
dated  Havana,  October  4). — Since  the  issue  of  our  last  report 
of  the  7th  ultimo  the  market  for  sugar  remained  quiet  up  to 
about  the  middle  of  the  past  month,  when,  owing  to  more 
encoui-aging  advices  from  the  United  States,  a  lively  demand 
sprung  up  for  all  classes  suitable  to  that  market,  under  the 
influence  of  which  prices  advanced  to  llrs  to  lljis  for  No.  12. 
The  high  pretensions  of  holders,  combined  with  the  compara- 
tively small  stock  of  desirable  descriptions,  interfered  with 
transactions  on  a  large  scale ;  a  good  many  sales,  however, 
were  effected,  chiefly  of  centrifugal  and  low-graded  sugars 
Nos.  6  to  9,  the  former  at  12rs  to  12J^rs  for  Nos.  11  to  13,  and 
tlie  latter  on  a  basis  of  lOJrs  to  lOjfrs  for  No.  12,  according  to 
quality  and  condition.  The  weather  having  continued  to  be 
propitious  to  the  growing  cane,  an  abundant  crop  may  be  ex- 
pected, should  no  unforeseen  calamity  occur  during  the  pre- 
sent month. 

(From  Messrs  William  Moran  and  Co.'s  Indigo  Report, 
dated  Calcutta,  September  27). — There  is  not  much  to  add  to 
our  last  advices  of  the  crop.  It  is  reported  that  the  produc- 
tion of  native- made  indigo  in  Kishnaghur,  Jessore,  Burdwan, 
&c.,  will  considerably  exceed  that  of  previous  years,  so  it  is 
not  unlikely  that  the  total  outturn  from  Lower  Bengal  will  be 
somewhat  in  excess  of  our  estimate  last  given.  From  Tirhoot, 
Chumparun,  and  Chuprah,  the  advices  vary  a  good  deal.  From 
the  Benares  Provinces  the  reports  have  been  ffcucrally  un- 
favourable. Tlie  Doab  is  also  doing  badly,  and  planters  gene- 
rally are  of  opinion  that  the  outturn  will  fall  short  of  our 
estimate.  By  next  mail  wo  hope  to  bo  able  to  wait  upon  you 
with  a  revised  estimate.  Taking  the  figures  given  in  our 
issue  of  9th  instant,  of  a  probable  total  crop  of  from  122,000 
to  130,000  maunds,  the  chances  at  present  are  in  favour  of  the 
larger  quantity  being  realised. 

(From  Messre  F.  W.  Coseus'  Monthly  Wine  Circular,  dated 
Oct.  23). — Consequent  upon  the  negotiations  for  a  new  com- 
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mercial  treaty  with  France,  tlae  feeling  has  become  veiy 
ceneral  in  the  wine  trade  that  the  duty  question  is  likely  to 
be  settled  by  the  equalisation  of  the  two  i-ates  established  in 
1860.  Had  the  wine  trade  been  consulted  prior  to  the  1;i-eaty 
of  18S0,  most  probably  the  unfair  competition  which  was  then 
created  between  the  commercial  wines  of  France  and  those  of 
Spain,  Portugal,  Madeira,  Italy,  and  our  own  colonies  would 
have  been  avoided.  There  appears  to  be  a  prospect  of  a 
revival  of  inqniiy  for  wines  and  spirits  in  the  Australian 
colonies.  During  the  last  four  weeks  the  demand  for  all  sorts 
of  wines  and  spirits  has  been  fairly  active,  and  the  consump- 
tion (although  less  for  the  three  months)  shows  an  increase 
upon  the  year.  The  losult  of  the  vintage  in  Europe,  so  far 
as  the  present  advices  to  hand  enable  the  trade  to  form  an 
opinion,  is  more  or  loss  satisfactory.  On  our  London  market 
wines  remain  at  unaltered  quotations.  The  trade  in  spirits 
generally  dull,  a  fair  increase  I'.pon  the  duty  payments  of 
brandy;  the  bonded  stock,  compared  with  last  year,  shows  a 
reduction  of  500,000  gallons.     Rum  without  change. 

(From  Messi-s  J.  Bergor  Speuce  and  Co.'s  Weekly  Chemical 
Report,  dated  Oct.  21). — The  chemical  market  has  not  been 
quite  so  active  during  the  past  week.  Orders  for  northern 
ports  are  being  pressed  forward  with  all  dispatch,  but  in 
other  respects  the  export  trade  has  been  comparatively  light ; 
transactions  on  the  whole,  however,  have  been  of  sufficient 
importance  to  maintain  quotations  in  a  satisfactory  degree. 
The  demand  lor  alkalies  in  America  is  at  present  such  as  will 
not  allow  of  speculative  shipments  being  made  at  the  rates 
ruling  on  this  side,  whilst  for  home  consumption  the  high  price 
asked  by  manufacturers  has  deterred  buyers  from  operating  to 
any  great  extent  beyond  their  present  necessities.  Cream  caus- 
tic can  be  had  on  slightly  easier  terms,  and  a  fair  business  has 
been  effected.  For  soda  ci-j-stals  the  demand  has  been  of  a 
moderate  character,  but  price  remains  firm.  Nitrate  of  soda 
opened  at  14s,  but  gradually  improved  until  it  reached  15s  3d 
to  ISs  6d.  At  these  rates  a  large  trade  was  done,  the  market 
closing  very  strong,  with  a  further  upward  tendency.  Holders 
of  muriate  of  potash  as  yet  experience  only  a  very  limited 
clearance  of  stocks,  which,  in  the  continued  absence  of 
demand,  are  now  proving  a  source  of  weakness,  but  what  may 
be  the  future  range  of  prices  will  much  depend  on  the  result 
of  the  sale  of  the  raw  salt.  In  sulphate  of  ammonia  there  has 
been  a  large  business,  and  an  advance  in  prices  seems  not  im- 
probable. Green  copperas  in  good  inquiry,  but  the  supply  is 
still  restricted.  Sulphate  of  copper,  notwithstanding  the  de- 
cline in  the  metal,  has  not  been  subjected  to  any  material  re- 
duction. 


The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
October  19  :— 


Landed. 


Cocoa   ..buTcU  and  bsRs  363 

CoOm  _ tons  1,017 

llolassei ciiiks  89H 

Ram    puncheons  1,0<)6 

Snjar toni  2,i)«2 

Cochineal  seronf,  Jtc.  ^s 

Jnte   bales  572H 

Cotton    ..«....» bale*  or  bags  £,:]:(§ 

Blc« « tons  3,452 

Baco    tonsi 

galtpatre    ton«l  1«) 


Home 
Conaum^tUon. 


Stock,  1872. 


42,882 

18,814 

13,317 

28,833 

70,716 

7,637 

161,699 

224,006 

20,807 

1,976 

3.698 


Stock,  1871. 


33,609 
20,994 

9,463 
26,238 
63,080 

8,927 
66,053 
98,900 
42,li05 

1,874 

1,878 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Landad. 


-I- 


1872. 


1871. 


Cocoa barrelj  and  baj^ft 

Coffe*    „ tonii 

Holassaa    ca«lu 

Rum  „ paoctieona 

Sugar   .» torn 

Cochioaal .aerona,  Ac. 

Jut« bales 

Cotton  balea  or  ha«ii 

Rio*  tons 

Sago toot 

6a  ti"-Tc tons 


«g.o«o 

63.141 

22.748 

4.).729 

173.SW 

1H.960 

378,922 

37«.(«2 

66,343 

I.IM 

10,213 


81 W3 

60,236 

14,405 

47JH0 

169,898 

23,106 

191,043 

211,919 

73.338 

2,9«3 

9,004 


Home 

Consumptton, 


1872. 


38,607 

16,843 

12,271 

1 8,697 

138,996 

'  20,819 

328262 

281629 

83.903 

1,671 

»,79S 


1871. 


47,5!J0 

17.840 

13,116 

18,807 

169,619 

26,899 

165,162 

180,861 

Sl,42« 

2,078 

9,516  J 


Export. 


!  6.043 

37,l»7 
3,483 

3,693 


W,e44 
4S..920 

2,331 
11,160 

6,330 


Total 

delWeries 

Including 

home 

consumption 

and  export. 


THE    COTTON    TRADE. 


LmiRPOOL.— CcronEii  24. 
The  cotton  market  opened  this  week  with  renewed  anima- 
tion, and.  with  an  extensive  business,  prices  were  rather 
dearer,  bat  with  a  quieter  tone  since,  the  quotations  show 
only  a  slight  advance.  The  demand  for  Sea  Island  continues 
very  limited,  and  holders  being  free  sellers,  buyers  are  able  to 
obtain  some  advantage  in  prices.  American  continues  in 
good  request,  and,  though  freely  offered,  is  alightlj^  dearer. 
New  York  advices  to  the  24th  inst.  quote  middling  Up- 
land la.ic,  costing  to  Bell  in  Liverpool  lOH  per  lb,  by  steamer. 
Brazil  has  been  in  good  demand,  and  quotations  aic  advanced 


\A.  to  ^d  per  lb.  Egyptian  has  again  been  in  good  request, 
without  material  change  in  prices.  West  Indian  has  met  with 
a  fair  sale  at  the  quotations.  Peruvian  still  very  freely 
offered,  and  rather  lower  in  cuiTent  qualities.  East  Indian 
descriptions  have  continued  in  good  demand  throughout  the 
week,  and,  in  the  better  grades  especially,  a  partial  advance  of 
^d  per  lb  has  been  established. 

In  cotton  to  amve  and  for  future  delivery,  after  an  exten- 
sive business  in  the  commencement  of  the  week,  and  higher 
rates,  the  transactions  have  dming  the  last  few  days  been 
limited,  and  at  slightly  reduced  prices.  The  latest  quotations 
are — American,  basis  of  middling,  from  any  port,  not  below 
good  ordinaiy,  shipment  December.  January  9|d;  January- 
February  9y'jd ;  not  below  low  middling,  shipment  October- 
November  9tV^;  deliveiT'  December- January  9|d — New  Or- 
leans, not  below  good  ordinary,  shipment  January-February 
9Jd ;  not  below  low  middling,  October  delivery  lOJ^d — 
DhoUerah,  fair  new  merchants,  due  7d  ;  fair  merchants,  not 
below  middling  fair,  delivei-y  November-December  7d  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
98,880  bales,  of  which  10,570  are  on  speculation  and  18,920 
declared  for  export,  leaving  69,390  bales  to  the  trade. 

October  25. — The  sales  to-day  will  pi-obabl^'  amount  to 
fully  10,000  bales ;  the  market  without  change. 

PRICES  CURRENT.  . 


Description 


Ord.    Mid. 


Fair. 


Good 


Same  Period  1871. 


Good.   Fine. 


Mid      Fair.    Good 


Sea  I.land 

Upland    

Moiiile 

New  Orleans 

Pernamhuco  

Bahia,  &c 

Mnranhnm 

Egyptian    

Smyrna  

West  India,  &c».... 

Pcrnvtan 

A/rican   

Surat — fJin'dDharwar^ 

Broach 

DlioUerah    

t)oiiirawuttee 

Man^'.ariile  

Comptah 

Madras — TlnneveUy. 

We-siern 

Benjrsl 


per  lb  I 
d     i 


it   IVi 

per  lb 

per  lb 

d 

d 

d 

20 

26 

81 

»!3 

9i 

111 . 

... 

•  •• 

"9\ 

9i 

... 

9* 

l\ 

ft* 

6 

9» 

lot 

6 

7i 

8* 

7 

91 

9} 

8 

»J 

10 

n 

8» 

8 

6< 

7 

a 

7* 

7 

6\ 

1h 

7 

6t 

fyV 

7 

6 

«1 

7i 

4» 

SI 

7i 

7i 

■>■ 

6| 

7i 

... 

6 

6t 

d 
36 


lOi 

12 

lOJ 


per  lb 

44 


11 

I  ... 
i  11 

I   «* 

lot 

9J 


per  lb  per  ll» 
d     I     d 
23     !    30 

»i 


per  lb 
d 
44 


9i 
92 


St 

8k  j 

:m 

6J   I 


7i 
7J 
8 
7i 

ll 
^6| 


I      81 

I  »♦ 
10» 
81 
8i 

!      8 

i    7* 

?1 


l\ 


lUFOBTS,  l:^r011TS,  COKSDJIPTIOS.  &C. 

1871.  1872. 

bales.  bales. 

Importsfrom  Jan.  ItoOct.  21   3,388.105  2  855,322 

Exports  from  Jan.  1  to  Oct.  24   606.300 391.003 

Stock,  Oct.  24 618,850  ^**HJ" 

Consumption  from  Jan.  1  to  Oct.  24 2,673,690  2,530,640 

The  above  figui-es  show : — 


halee. 

610,780 


A  decrease  of  import  compared  with  the  same  date  last  year  of 

A  decrease  of  quanlity  takea  for  consumption  of    P^l.OIS') 

A  decrease  of  actual  exportsof « ^.V^'ro*! 

An  increaae  of  stock  of   " ■'  "''"' 

In  speculation  there  is  an  decrease  of  31.640  bales.  The 
imports  this  week  have  amounted  to  20,664  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Gre.at  Britain 
(including  cable  advices  to  Oct.  18)  is  57.000  bales,  against 
47,000  bales  at  the  con-esponding  period  last  ye?.r.  The  actual 
exports  have  been  17,248  bales  this  week. 

LONDON.— Octobee  24, 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : —  •    i    * 

During  the  past  week  a  good  demand  has  prevailed  for 
cotton  on  the  spot,  and  though,  on  the  whole,  prices  are  not 
quotably  dearer,  sellers  have  had  the  advantage.  ^  Arrivals, 
after  having  been  slightly  higher,  close  at  last  week's  rates  ; — 

PKKHKNT  QUOTATIONS.  _. 

"Prices  iif^Kalr 


Description. 


Sural— Sawplnned  Dharwur... 

Broach   

Dhollerah 

Oonrawuttee  

Mangarole 

Comptab   ~ 

Madras — Tiniievelly  

Weet«r.-<    

Northern  

Coconada  

Cnimhatore  and  Salem 

Hourbon  H4«d 

gclnde > 

U'rn((nl   

Kfln(;oon , 

West  India,  tx.  

Brazl'. 

African 

Australian  and  FIJI 

Ditto  Sea  Island  kilwU 

T.hiil 


Ord. 
to  Mid. 


Sales   U>   arrive : 


Jiily  to  October   and   ship   named,  for   K-^^^/'^i'-^  'vfj^' 
Western  Madras  at  6id,  October- November- J  J-16d  to 


Vid, 
ales 

6»«i, 


1328 


THE  ECONOMIST. 


[Oct.  26, 1872. 


July- September,  for  fair;  200  bales  Northern,  at  7id,  July, 
foi-  good  fair:  900  bales  Coconda,  at  Hid  to  6id,  July  to  Sep- 
tember, for  fair  red;  1,000  bales  Bengal,  at  5d,  August  to 
October,  for  fair ;  200  bales  Orleans,  a*  9Jd,  November-De- 
cember, middling.  L.  M.  clause ;  100  bales  American  (bales), 
at  9Ad,  January- February,  for  middling,  G.  O.  clause — total, 
8,400  bales. 
Imports  and  Deuvzries  from  Jan.  1  to  Oct.  24.  with  Stocks  at  Oct.  24. 


Ihtobts. 


DSLITIRIES 


Sarat 

and 

Scinde. 


Stock,  Oct, 


(1872 

.  -^1871 
O870 

(1M72| 
.^'1871 

( 18701 
"^  "  (18721 
21..  ^1871 

U870; 


bales. 

21.811 

20.1I83 
6.170^ 

12,:i22 
8,918 
6,137 

ia,so3 

liilM 
.i,2Sl 


hnU-8. 

101,910 
62,870 
4»I,1S2_ 

Ui9,810 
62,747 
99,426 
6(1,972 
11,157 
13.;i(16 


Tlnne- 
velly. 


halen. 
63,819 
42,462 
3034 
*i,6,i9' 
40.739 
68.251^ 
6J.i60 


Bengal 

8t  Kan- 
goon. 


bales. 
165,120 
107,926 

27,045 


109,1)92 
60,963 
34.122 
96,479 


18.301       60,923 
2.7-18  I    10,1 08 


China 

and 
Japan. 


bales. 


Other 
Kinds. 


bales. 
19,273 
20.855 
16,177 


22,723 
20,088 
8,014 
2J96 
10  388 
11.102 


bales. 
306,162 
246,088 
126,908 


295,836 
I94.I!'3 
206.640 
2-J9.910 
118,719 
42,605 


UOTTON  AlfLOAT   to   JliUHOrK   Oil    UCt.    2b. 


London.' 


Llver- 
pooL 


Const. 

f.ir 
ordtTs. 


Foreign  i 
Forts. 


Total, 
1872. 


Total, 

1871. 


From — 

Bombav  

Kurrachee  

Madras 

Ceylon  ai,^  'I'liticorin  . 

Calcutta  

Rangoon  


bales. 

4,193 

38,737 

20,147 

4,637  , 

6,776 


b«le«. 
73,167 


7,380  \ 


4.067  ' 
823 


hales, 
1,350  I 


6,498 


bales. 

74.317 
4,193 

61,616 

26,147 
8,624 
9,110 


bales. 
168,648 
I  2,734 
;    89,630 

37,681 
!  72,686 
!      6,670 


1872  (    79.409 

1871  :  162.932 


85,439 
164.480  ! 


2,610 ; 

1,720  : 


6,848 
67.716 


174,206 


NEW  YORK. 

Annexed  is  from  Messrs  NeiU  Brothers  and  Co.'s  cotton 
circular,  dated  Oct.  18  : — 

New  Orleans,  Oct.  17.— Middling,  %i,  cost  and  freight, 
or  10j\d  laid  down.  Low  middling,  9-r'5d,  cost  and  freight, 
or  lOH  laid  dotvn. 

Mobile,  Oct.  17. — Middling,  9^'^'!,  cost  and  freight,  or 
9||d  laid  down.  Low  middling,  8jfd,  cost  and  freight,  or 
9|-;d  laid  do»m. 

New  York,  Oct.  17. — Low  middling  Upland,  November 
deliverv,  ISfo,  December,  18|^c,  January,  19JjC,  April,  20t%c. 
Middling  LTpland,  194c.     Gold,  113.     Exchange,  108J. 

American  Markets. — The  tone  of  all  our  markets  this 
week  has  been  firm  and  confident. 

Ccs%  freight,  insurance,  and  6  per  cent,  loss  in  weight. 

Fridy.  8at.       Mondy.    Tuesdy.    Wcdsdy.    Tliursdy. 

d  d               d               d             d  d 

New  Orleans,  m'ddling  lOjV  •■■  lOJ,-  ...     10  «j  ,.,     lOJ     ...     10}     ...  10,»j 

Ditto,  low  middling 91.5  ...  955  ...     10       ...     10^  ...     10^,,  ...  lOJ 

Mobile,  11  iddllns  9J     ...  8!;...       9>;  ...     lOV^-  ...     10,^...  9}; 

Galveston,  g.  od  ordinary  ...      94    ...  9/,-  ...      SJ     ...      94    ...      9!     ...  9,"f 

Charle  ton,  middlini;   »\    ...  9i     ...       9'J  ...       9}     ...      9);  ...  9{i 

Barannah.  middling    9f    ...  9J    ...      9|    ...      9fJ  ...      9%    ...  9f 

New  York,  middling  Up  anda 

(nerete.raer) 9"...  9}     ...      9}J  ...       9}     ...       »}ii  ...  9}} 

Ditto,  low  middling  (ditto)      95    ...  9,";  ...      9S    ...      9[,i  ...      9t     ...  H 

By  cable  we  have  had  accounts  of  a  white  frost  (which  could 
not  do  much  harm,  as  it  requires  a  black  frost  to  kill  the 
plant),  and  subsequently  the  weather  has  been  favourable. 
All,  therefore,  appears  to  be  going  on  well  at  present,  and  we 
think  it  would  not  yet  be  safe  to  reckon  on  a  smaller  crop  than 
3i  millions  of  bales.  It  is,  however,  coming  in  large  end  fore- 
most, and  the  tendency  may  be  to  exaggerate  its  extent  till 
December  or  January. 


Messrs   Ncill 
October  24  :— 


Brothers  and    Co.'s    cable   despatch,  dated 


Oct.  24. 
bales. 

BrcEipis— At  Onlf  ports 10,000 

Atlantic  ports  12,C(X) 

22,000 
Pbicu  to  Liverpool,  per  •ailing  Teesel,  coat,  freight,  Insurance,  and  six  per  cent 


Last  week. 

9!i 


Oct.  24 
d 

New  Orleans.  mii^dUng 10  'r 

Ditto,  low  n  iddltng    lOJ. 

M.  bllo,  middling    .■„.'  10,1' 

DIUo,  low  middling  ]        ()I» 

OalT€«t'n,  good  ordinary ,' ]*y,"       g 

Ditto,  low  middling   „ „.'.'.'.'.'.'. 9, 

Charleston,  ndddllng , [[ 9] 

liitt.i,  1  .w  niid'lliiig  ..!..'.'."..'.'.'.      9A 

Bavflnnuh,  middling  *"   *      94! 

Ditto,  lew  mlddllni;  .'.'.'.'.'.'.'.'.'.'.'.".'.'.'      H       .'.".'.".'.'." 

New  Yo'-k,  middling  Uplands  (per  steamer)   ...'."'.*.',      9M 

D.tto.  I.iw  middling  (ditto)  9(j     ""  " 

Mobile  and  Savannah  firm.     Other  markets" quiet 

This  week.        Last  week. 

bale".  bales.  .,„... 

BE«8liT8,7daya— AtOnlfpartt 62,000    41,000     ..   .  40000 

AtUnUcporU   61.000     61,000    66,000 


Last  year, 
bales. 


Tout    » 113,000     92,000     96,000 

Tot4l  since  Bcpwinlxr  1 606,000    349,000 


ExMSTB,  7  ilays— To  Great  Britain  MVMO    33,000    3-LOOO 

France 7,000    14000    

Otier  foreign  port* 12,000    4,000    1,000 


81OCK 263,000    223,000 


New  York,  low  middling 


Upland,  this  week... 
—         last  week... 


18} 
18} 


Dec. 
c 

.     18i 
.     18t 


18J     , 
19  iV 


April, 
c 

.    20} 

.         20.,»; 


MARKETS  IN   THE   MANUFACTURING  DISTRICT.^. 

Manchester,  Oct.  24. — Throughout  the  past  week  this 
market  has  been  dull  and  inanimate,  with  but  a  retail  business 
prevailing  in  most  departments  of  the  trade.  In  export  yarns 
there  has  been  a  moderate  inquiry  on  German  account,  and 
also  in  water  twist  suitable  for  the  China  markets.  In  home 
trade  yarns,  the  business  has  been  small.  Goods  of  most 
descriptions  have  moved  slowly ;  there  is  a  slight  improvement 
in  the  home  trade  demand,  but  the  shipping  merchants  havf 
operated  to  a  very  trifling  extent.  Quotations  have  xmdei- 
gone  no  change ;  producers  generally  being  well  under  con- 
tract, are  not  disposed  to  make  any  concession  in  price.  To- 
day, although  there  is  no  change  in  the  Bank  rate,  the  busi- 
ness done  has  been  exceedingly  small,  with  the  tendency  ni 
prices  against  sellers. 

CoMPAKATrvB  Statembnt  of  thb  Cottom  Trabb. 


Raw  Cotton. 


Price, 
Oct.  24, 
1872.     ,  1871. 


Corresponding  week  in 


1870.  I  1869. 


Upland,  fair per  lb 

Ditto,  good  fair | 

Pcrnainbuco,  fair 0     9J 

Ditto,  good  fair 0    9i 

No.  40  M  CLE  Yark,  fair,  2nd  quality  I     1     2} 

No.  30  Watfe  Twi.st,         ditto  1     2} 

26-ln.  66  reed.  Printer.  29  yds,  4  lbs  2  oz  ■     6    44 
27-in.  72reed,  ditto,  6  lbs  2  ozsj     6     7i 

S»-in,  60  leed,  G  dd   End  Shirtings,  37i| 

vards,  8  lbs  4  ozs  \     9 

40-ln,  66  reed,    ditto,    ditto,    8  lbs  12  ozs'  10    104  10  lojlll 
4'1-ln,  72  reed,    ditto,    ditto,    9  lbs  6  ozs   11    lOi  11    9  112 
39-in,  41  reed,  Red  End  Long   Cloth,  36 
yards,  9  lbs ' 


a    d 
0  lU 

0  9}  0  oil   0    0 "io} 

0     9i   0    9(1  1     Oi    0  11 

1  1}:  1  2ii  1  3   ■   - 


1868. 


1     IJ    1     2 
6     3,5     6  '  6 
6    6  j  8     7i   8 


2     2 


31    1     1} 

0  5     4i 

01  7    li 


lOJ    9  10}  10    0    10  lOi 

0   12    6 

U13     3 

8    9     '9    0  I  9    iill     0 


10  6 

11  9 

12  9 

10  0 


1867. 


8     d 


0    8} 
0    9} 


9 

11  3 

12  6 


9    3 


Leeds. — The  wooUen  trade  is  but  quiet.  There  has  not 
been  a  full  attendance,  and  the  buyei-s  had  for  their  main 
object  the  making  up  of  a  few  assortments.  Stocks  of  heavy 
cloths  are  small.  The  new  cloths  in  most  request  were  thin 
Meltons,  Victorias,  and  some  few  kinds  of  fancy  tweeds. 
Trade  in  the  latter  has  fallen  off  considerably;  but,  on  the 
other  hand,  low  unions  are  becoming  more  and  more  indispens- 
able. 

Rochdale. — In  the  wool  market  purchases  were  nrmerous 
enough,  but  as  a  rule  only  small  lots  were  sold.  Supplies  are 
low,  and  the  rates  demanded  are  meeting  with  more  genei"al 
acquiescance.  The  business  passing  in  flannels  was  mostly  of 
a  sorting-up  character ;  stocks  low.  Manufacturers  are  reluc- 
tant to  work,  except  to  positive  orders.  Yorkshire  goods  keep 
in  fair  demaml,  at  quite  the  full  prices. 

Nottingham. — There  has  been  about  an  average  amount 
of  business.  The  market  for  raw  silk  is  firm,  and  late  quota- 
tions are  maintained.  Lace  yarns  are  steady,  but  not  in  re- 
quest. Prices  are  without  change.  There  is  rather  more 
activity  in  the  hosiery  trade,  and  manufacturers  are  pretty 
well  engaged.     Hosiery  yarns  sell  at  about  late  rates. 

Dundee. — During  the  past  week  there  has  been  no  par- 
ticular change  in  the  state  of  our  trade,  but  there  is  upon  the 
whole  a  healty  tone  in  business,  which  counteracts  the  depres- 
sion usually  resulting  from  a  monetary  crisis.  The  firm- 
ness in  our  flax  market  continues.  There  has  lately  been  a 
rather  steadier  tone  in  the  jute  market.  Yarn  has  continued 
quiet  during  the  week. 

Belfast. — Flax — Markets  wcU  supplied.  Demand  scarcely 
so  active  as  fonuerly.  Yarns — New  orders  placed  have  been 
of  a  merely  retail  character.  Linens  (lirown) — Powerloom — 
Sales  moderate.  Demand  for  medium  linens  fair.  H.andloom 
— Heavy  linens  have  been  disposed  of  with  comparative  free- 
dom. Linens  (bleached  and  finished) — Home  transactions 
fair.  Continental  demand  moderate.  Stocks  continue  to  in- 
crease.   No  change  in  piices. 

Sheffield. — In  the  heavy  trades  in  this  town  and  district 
there  is  a  gradual  abatement  of  the  pressure  which  was  so 

fenei-al  in  the  early  part  of  the  year,  and  old  orders  are 
eing  gradually  worked  up.  The  best  cutlery  houses  are 
finding  abundant  employment  for  their  men,  in  spite  of  the 
falling  off  in  several  of  the  most  important  markets. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK,  October  n. 

The  markets  for  flour  and  grain  during  the  past  week  have 

been  somewhat  unsettled,  though  the  fluctuations  in  prices 

have  been  compai-atively   small.      Flour  has  not  shown  any  i 

increase  in  the  receipts,  but  the  demand,  except  for  export, 
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,3  been  small;  tlie  leading  shipping  gi-ades  have  been  much 

mted,  and  have  latterly  brought   more  money,  against  a 

rht  decline  early  in  the  week;    shipping  extra  State  and 

■  ostern  flour  from  spring  wheat  sold  fi-eely  at  57.10  to  S7.25 

.■?7.50  for  common  to  good  and  prime,  with  choice  and  fancy, 

irt  from  winter  wheat,   at  87.00  to   S7.76,  and  the  better 

MUiilities  of  supei-fine  at  S6.50  to  ?d.65,  but  trade  and  family 

I  bnuids  at  S8  and  upward  have  ruled  dull.     To-day,  good  lines 

.  of  shipping  extras  were  saleable  at   S7.2o,  and  the  market 

rerally  without  new  feature.     "Wheat  has  been  doing  better 
.  good  reds.     Receipts  have  been  modei-ate  at  this  market, 


ly         Avcrase 

AAeragc 

Import,  1871- 

Imiiort,  1870. 

(for  7  weeks.) 

(for  7  weeks.) 

cwts. 

cwts. 

997,390    .. 

...       683,660 

71,780     ., 

92,010 

Average  Weekly 

Import,  IS72. 

(for  7  weeks.) 

ewts. 

Wheat    1,116,630 

Flour 103,900 

During  the  last  eight  days  47  grain  and  seed-laden  vessels 
have  arrived  at  ports  of  call,  viz.,  17  wheat,  21  maize,  2  barley, 
2  beans,  4  linseed,  1  oilcake.  The  floating  grain  trade  has 
this  se'nnight  reflected  the  languid  and  receding  attitude  of  the 
general  corn  trade.  Wheat,  sales  could  only  be  effected  at  a 
further  decline  in  prices,  amounting  for  the  best  sorts  to  Is, 
and  for  inferior  Is  to  2s  per  quar-ter.     Maize — Even  good  oar 


d   with  some  disposition    to    store  a  portion   of  cuii-ent  j  ^^^.^  difficult  to  dispose  of  at  a  decline  of  6d  to  Is  from 


pplies,  the  offerings  have  been  comparatively  smaU,  while 

e  demand  has  been   good    both  for   export  and   milling, 

ippers   being  favoured  latterly  by   an  improved   state  of 

changes  and  lower  ocean  freights.     Receipts  of  wheat  at  the 

est  are  now  large,  and  the  shipments  eastward  are  more 

iral,  but  the  movement  and  the  visible  supply  are  still 

_jiderably  smaller  than  last  year.     To-day  the  market  was 

let;  No  1  spi-ing  sold  at  81.64  to  S1.65  ;    No  2  Milwaukee, 

_.55 ;  other  grades  of  spring,  81.35  to  81.55.     Winter  wheats 

_ave  been   quiet,  and   white   wheats   are   scai-ce.      Com   has 

bfeen  a  little  depressed,  but  the  market  in  its  main  aspects 

without  new  features,  the  fluctuations  not  amounting  to  more 

than  a  fraction  of  a  cent  per  bushel.     To-day  there  was  a 

firm  market  and  a  good  demiind  at  t)4o  to  64ic  for  prime 

mixed  afloat.     Rye  has  been  quiet,   but   firmer,  with   some 

business  in  Western  at  82c.     Barley  remains  dull  and  nearly 

nominal  at  81  to  81.05  for  No  2  Western,  and  81.18  for  prime 

Canada  West.      Canada  peas  are   dull   and  nominal.      Oats 

have  been  only  moderately  active,  but  the  market  has  been 

gradually  gaining   strength.     Receipts  have   fallen  ofi',   and 

there  have  been  very  few  ofi"ered  from  store.     At  the  close, 

new  No  2  Chicago  quoted  at  45c.  with  fair  white  Ohio  selling 

at  46c ;  prime  old  mixed,  and  white.  47c  to  52c,  afloat. 


late  rates.  Barley — Last  week's  prices  were  readily  obtain 
able.  Rye — Trade  inactive.  Beans  unchanged.  The  reported 
sales  are  as  follows  : — ■\'\1ieat,  8  an-ived  cargoes :  Rostoff 
Ghirka,  55s ;  Taganrog  Ghirka,  superior,  538  6d;  winter 
Ghirka.  54s;  hard  Taganrog,  49s  6d;  new  Ghirka,  58s  6d;  new 
Nicopol,  56s  3d  :  new  Ghirka  Nicolaieff,  56s  9d ;  NicolaieflF 
Ghirka,  57s  6d.  Wheat  on  passage,  Ghirka  Galatz,  58s.  Lin- 
seed has  been  steady,  at  last  week's  rates.  Rapeseed  unal- 
tered ;  steady.     Cottonseed — Unaltered ;  quiet. 

Ship  abritals  this  Week. 
Wheat.      Barley.         MalL         Oats.        Kaize. 
qr-.  qrs  qrs.  qrs.  qrs. 

EtiRllsh  S  Scotch        910    ...      690    

Irish 

Foreign 28260  ...  13720  43510  ...  6820 


LONDON      :^I  A  R  K  E  T  S 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  .Evening. 
The  general  features  of  the  trade  have  undergone  very  little 
alteration  duiia^  the  week.  A  want  of  animation,  and  a  down- 
ward  tendency   in  the  prices   of   inferior   qualities  of  grain, 
which  now  comprise  so  large  a  portion  of  the  supplies,  are  still 
noticeable.    From  abroad  arrivals  have  again  been  heavy,  and, 
although  the  wet  and  unfavourable  weather  for  thrashing  has 
diminished  the  receipts  of  English  wheat,  it  has,  at  the  same 
time,  rendered  the  condition  very  indifferent,  and  so  tended  to 
increase  the  dulness  as  well  as  the  depression.      From  these 
causes  a  further  reduction  of   Is   to  2s  on  wheat  has   taken 
place,  except  for  best  samples,  which  maintain   their   value, 
whilst    the    out   of   condition    parcels    have,    on    many    in- 
stances,    suffered    a    decline    of    23     to    3s     per     quarter 
throughout      the      principal     markets     of      the      kingdom. 
Upon  spring  com  there  is  a  very  general  decline  of  6d  to  Is, 
and   one   on   flour.     At   Mark  lane  the  supplies  of   English 
wheat,    although    not    heavy,    have  cleared    off    with    diffi- 
ulty    at     1b     to    28    reduction,     the     trade    finishing    up 
^tremely     dull.     White    wheats     have      sold     at    5.^8     to 
■;it8    for    fair    to    good    nins,   and    rod    up   to    SSs.      Fine 
imples  for  seed  are  quoted   as  high  as  66s  to  68s  for  white, 
aid  64s  for  red.     Foreign   has  moved  off  slowly  at  late  rates 
Lo  Is  less.    New  American  spring  wheat  No.  2,  has  been  sold 
at  578  6d  to  58b.     Saxonka,  578  to  598.     Sales  of  new  Dantzic 
have  been  effected  at  648  to  678,  c.  f.  and  i.,  and  the  same  ex 
ship.      For     the     best      red     Lower    Baltic     wheats,     61s 
aakud.     At     la    less    business    might    be     done.     Spanish 
has     realised    638     to    658  per    4961b    ex   granary.     Flour 
is  not   pressed   for  sale,   as   foreign  supplies  are  not  heavy. 
Receipts  of  barley  are  moderate,  and  generally  well  hold,  but 
the  market  is  bare'y  so  good.   Danubian  sells  at  27s  to  288  6d, 
weight  .50  lb ;  and  French  at  368  to  388,  weight  52  lb.     Maize 
has  sold  slowly  at  328  to  33s  for  round,  and  29s  3d  to  308  for 
good  sound  mixed   American.     The  bean  trade  is  not  brisk, 
and  peas  are  less  inquired   for,   but  prices   remain  about  the 
same  though  supply  is  larger.    English  Mazagan  beans  sell  at 
308  to  34»  ;    French,  358  to  378  ;    Bai-bary,   338   to   358  ;    and 
Egyptian,  328  to  348.     English  boiling  peas,  42s  to  tos;  Prus- 
sian and  Canadian,  WJs  to  428.     Oats  have  met  a  dull  sale  all 
the  week,  and  have  V)aiely  sustained  late  rates. 

The  annexed  statement  shows  the  imports  of  gi*ain  into  and 
exports  from  the  United  Kingdom,  during  the  week  ended 
Oct.  19,  and  since  the  beginning  of  the  season  (Sept.  1) : — 

. iMrum. .         Ex  o«t». . 

Wtok  onilMl 
o«.  Ik. 

CWti. 

WbeU „...„ lJBO;o»    ... 

Buitjr «M,:i7    .. 

OtU  ..^..-.^ ..»...._.  ■I7K*1  .. 

Peu  -..„. ~ — .  5>,ailu  .. 

B«wu _„_»_ ....  es.S77  .. 

Indian  com KISOIO  .. 

rim _.~ m.t&t  .. 


Sine* 

W«»k  ondcd 

Since 

Sept.  1. 

Uct.  19. 

Sept.  1. 

ewtiL 

iwl*. 

CWt*. 

7,siB,in»    .. 

...        17,641     ... 

6S,W6 

1,7>«,B«     .. 

179     ... 

1,477 

lA'^-itdS    .. 

•14    ... 

3,37:) 

H»<'Ht        . 

IS     ... 

n:',r, 
373 

4,1, :i    ■    : 

.'-'>     ... 

2,Hfl« 

"t^i^io^     .. 

l.K>     ... 

tjtov 

Flour, 
backs. 


7800 
4700  brls. 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRAX5ACTI0NS  OF  THE  WEEK. 

For  Rkport  of  this  Day's  Markets  seh  Postscript. 

Mi.NCiNo  Lank.  Friday  JIorwno. 
SnoAB. — There  has  not  been  any  material  change  in  prices,  a  more 
steady  tone  pervading  the  market,  but  low  sorts,  of  which  there  is  a 
large  supply,  can  only  be  sold  at  some  further  reduction.  A  moderate 
quantity  of  West  India  has  chanf;od  hands — viz.,  2,  i33  casks,  including 
some  parcels  of  Barbadoos  by  private  contract  at  30s  Gd.  Good  ratining 
sorts  fully  maintain  their  previous  value.  Crystallised  Demerara  has  sold 
at  358  6d  to  36s  (id  per  cwt.  Arrivals  have  not  been  heavy,  and  stocks 
exhibit  some  decrease ;  but  the  homo  deliveries  at  this  port  do  not  pro- 
gress favourably,  antl  are  about  30,000  tons  less  than  the  previous 
season,  showing  the  tallinf;  off  in  the  refined  trade  here,  as  the  duty  pay- 
ments for  the  United  Kingdom  are  about  the  same.  The  stock  in 
London  by  late.-t  return  was  70,710  tons,  against  an  average  of  81,000 
tons  in  1871  to  180S)  inclusive.  Stock  in  the  United  Kingdom  173,000 
tons,  against  134,000  tons  in  1871  at  the  same  date. 

Maiiiilius. — About  1,300  bags  have  sold  privately  at  27s  to  308  6d 
per  cwt. 

Midras. — 175  bags  soft  brown  sold  at  223  Gd. 
China. — 3,000  bags  lew  soft  brown  sold  at  20s. 

Java. — 25,711  bags  low  dark  brown  syrups  were  bought  in  at  21s. 
The  highest  bid  in  the  room  was  198  6d,  but  203  has  since  been  ao- 
C3ptod  for  a  portion. 

Zamibtir. — 360  bags  sold  at  23s  to  278. 

Other  Foreign. — GOO  casks  Cuba  have  sold  by  private  contract  at  SOs 
to  30s  Gd, 

Floating  Cargoes.— Oae  of  Bahia  at  20s  for  the  United  Kingdom,  and 
one  ditto  at  22s  for  a  near  port.  700  tons  Manila  off  the  coast :  Ilo  Ho 
at  lOs  for  Liverpool.  A  cargo  of  Porto  Kico  at  263  for  the  United 
Kingdom;  one  at  about  27s  for  the  continent. 

liefined.  —The  market  steady,  and  there  is  now  rather  more  doing. 
Tillers  are  selling  at  3'.)9  6d  to  418.  Clyde  crushed  sugars  remain 
about  the  same  as  last  quoted,  but  pieces  here  have  occasionally  sold  at 
easier  rates. 

MoLASSKS. — 80  puncheons  St  Kitts  and  other  West  India  sold  at  12s 
per  owt. 

Rum. — Common  kinds  are  quiet,  but  there  has  been  a  steady  market 
for  Jamaica,  with  some  few  sales  on  former  terms.  Demerara  has  sold 
at  Is  lOd  to  Is  lid,  Loewnids  at  Is  G^  per  proof  gallon.  No  sales 
reported  in  East  India  or  Mauritius. 

CoooA. — The  market  remains  in  the  same  quiet  state  as  for  some 
time  past.  At  the  public  sales  on  Tuesday  very  little  sold.  Of  \fi^ 
bags  Trinidad,  rather  more  than  one-third  part  found  buyers  at  Is 
to  2a  reduction:  low  and  ordinary,  56s  to  628;  middling  to  tine,  65s  to 
100s.  287  bags  Grenada  were  chiefly  bought  in.  Of  1,011  bags  Oaaya- 
quil,  a  fow  lots  sold  at  TAh  (id  to  658  6d  per  cwt. 

CoFKEE. — The  sale  hold  by  the  Netherlands  Trading  Comjiany  on 
Wednesday  went  rather  over  the  valuations,  good  ordinar>-  Java  being 
quoted  4i!jo  to  47c.  In  the  September  sale  the  price  was  about  45c. 
This  market  continues  steady.  The  chief  feature  of  the  week  is  tho 
improved  demand  for  native  sorts  at  bi-tler  prices,  large  sales  being  made 
at  ".'Js  Gd  to  758  (Jd,  and  native  East  India  to  arrive  at  72h  6d  to  7.'J8  6d. 
Other  descriptioLs  have  gone  steadily  at  last  week's  prices.  09'.(  ensks  1 50 
barrels  764  bags  plantation  Coylon  sold  as  follows :  grey  and  pale,  76«  (M 
to  ."ils  6d  ;  low  middling  dull  to  middling,  78s  to  8.3s  ;  good  middling 
t-i  good,  inoloding  Imld,  HSs  Gil.  Of  74  casks  2,447  cn"i-s  5,5*<7  bags 
East  India,  a  considerable  portion  sold  :  Ceorg  and  Wynatil,  76«  to 
82»  Gd.     Noilgherry,    7i»s   to   ills  6d  ;  Naidoobatum,    7Hs  toH4«:  and 


78«  per  owt. 
week. 


There  have  noi 
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I^OKTs  .nd  DZL,VB«.B»  of  Cor«.  to  Ocul.9.^  with  Stocks  on  hand. 

^^:::^;^^,:::--  ^  ::  ^  :"  S  :"  E 

I?,„,,ft  ..  37090  ...  46f20  ...  3(116  ...  J7UKU 

s.S;  ..^:r.:::r.:..".:.:::.";:.  imi  ...  20m  ...  27M0  ...  zesso 

Tea  -The  market  is  now  -(veU  supplind,  but^ho  importers  have  not 
cenentllv  accepted  offers  at  acy  reduction  in  quotations,  consequently 
the  buBine-.8  b7  private  contract  is  only  moderate  in   extent      Good  to 

.  *  1       ii   _      >; \,^-^n.    Uaa.n    iTi  Hnmanfi.   nnd  some 


jm  orib ton 

D  tiverirp 


chanRO.  and  about  3,000  packages  Indian  growths  have  been  oflorod 
without  leading  to  any  further  alteration  in  prices.  There  have  not 
been  any  frei-h  arrivals  from  China  since  the  18th  inst. 

Rtcf.  1-Transactions  on  the  spot  have  been  limited,  including  yellow 
BencalVliaree  and  Bal'am).  at  8s  9d  to  98  6d.  2,202  bag«  low  brokea 
Askoolie  ofrer.Ml  by  auction  were  taken  in  at  10s  6d.  Floating  cargoes 
are  the  same  as  before.  One  of  Bassein  sold  at  10a,  ex  ship  for  London  ; 
one  off  the  coast  at  lO.i  upon  the  same  conditions,  and  one  of  Nocrancio 
Arracan  off  the  coast  at  ll.«  6^d  per  cwt,  for  the  continent. 

iJirvmi"  and  UsLlvuKliiS  of  Kick  to  Oct.  19,  with  Stocks  on  h»nd- 

1872  1871  1870  1869 

65340  ...  73330  ...  65260  ...  61120 
8390O  ...  8+130  ...  69910  ...  60120 
20610    ...    42300    ...    45130    ...    43930 

Sago  remains  quiet.  Of  "40  bags  by  auction,  the  sound  was  chiefly 
taken  in.     Some  damaged  sold  at  moderate  prices. 

Sago  Flouk.— 347  bags  Singapore  by  auction  part  sold  at  16s.  The 
remainder  bought  in  at  IGs  (id,  and  the  latter  price  has  been  paid  for 
good  quality  by  private  contract. 

Pearl  Tauioca.— 1'J5  bags  bold  and  medium  sold  at  278  to  283  6d 
per  cwt. 

Black  Peiter. — Penang  continues  firm.  Sales  have  been  made  at 
did,  and  that  price  latterly  paid  for  cash  ;  good  commands  G^d.  At 
Wednesday'-  jjublic  sales,  1,338  bags  Singapore  all  sold  at  fi|d  to  Cjd 
for  good.  379  bags  common  Trang  were  bought  in  above  the  value. 
Privately  Siam  has  sold  at  fljd  per  lb. 

White  PErrEit.— 1,18G  bags  Singapore  by  auction  were  only  partly 
sold  at  id  decUne,  from  Is  OjM  to  Is  I jd  per  lb  for  low  to  very  good 
quality. 

Otuei!  SncES. — +2  cases  nutmegs  were  chiefly  taken  in.  A  few  lots 
so'd,  lO.S's  at  2s  Ud.  22  packajjes  mace  were  bought  in.  2  casks^low 
Dutch  Slid  at  3s  9d  per  lb.  250  bales  Zanzibar  cloves  from  New  York 
were  taken  in  above  the  value.  1,835  bags  cinnamon  chips  wore  partly 
disposed  of  at  4d  to  6Jd  per  lb  for  mixed  to  good.  100  bags  African 
ginger  part  sold  at  43s  per  cwt.  The  pimento  market  is  firm,  and  788 
baps  by  auction  sold  at  2id  to  2Jd,  chiedy  at  2|d  per  lb. 

Sai.ti'etue  — The  market  continues  flat,  with  very  limited  transac- 
tions.     During  the  week  Bengal,  of  Sj  per  cent,  refraction,  sold  at  283 

per  cwt  cash. 

IxpuuTs  and  Deuveeies  of  Saltpetke  to  Oct.  19,  with  Stocks  on  hand. 
1872  1871  1970  1889 

Imported  „..,....ton»    10210    ...      8000    ...      8470    ...      9440 

Total  delivered  S800    ...      «510    ...    11330    ...      8720 

Stock 3600    ...      1980    ...      1960    ...      4810 

Ikdigo. — The  sales  concluded  on  Tuesday  without  any  further 
change.  Of  the  total  quantity  brought  forward  (12,370  chests),  C,354 
were  withdrawn  and  1,212  bought  in,  leaving  4,804  chests  sold,  to 
which  must  ho  added  about  400  chests  of  the  withdrawn  and  bought  in, 
making  the  total  quantity  sold  5,200  chests.  Quotations,  as  compared 
with  July,  were  as  follow.^: — Bengal,  good  and  fine,  about  Is  to  Is  2d; 
middling"  9d  to  Is  ;  ordinary  and  good  ordinary,  Gdto  Is  decline.  Oudes 
and  plant  Oudes,  Cd  to  Is  lower.  Kurpahs,  notwithstanding  their 
relative  cheapness,  again  declined  with  other  descriptions,  and  almost  to 
the  same  extent.  Dry  leaf  Madras  sold  more  steadily  than  other  kinds ; 
ordinary  sorts  at  3d  to  4d  decline,  and  the  better  qualities  at  about  par, 
Bimlipatam  iit  a  fall  of  Gd  to  9d,  and  occasionally  Is  per  lb.  Manila  and 
figs  not  in  <lemand,  and  were  nearly  all  withdrawn  or  bought  in. 

Otdeii  Drysaltery  Goods. — Gambler  on  the  spot  is  dearer,  being 
chiefly  held  on  speculative  account.  A  few  sales  are  reported  at  2Gs  to 
268  Gd,  and  for  cubes  298  paid.  306  packages  of  the  latter  by  auction 
were  taken  in  at  30s.  50  tons  block  have  sold  to  arrive  at  24s.  Gutoh 
has  boon  in  partial  demand  at  the  late  decline.  Fine,  in  boxes,  2l8  Gd; 
other  packages  in  proportion.  Turmeric  is  steady  but  quiet.  137  bales 
Bengal  safilowcr  by  auction  were  chiefly  out  of  condition. 

Shellac — Prices  are  without  change.  At  auction  G59  oases  partly 
sold.  AC  garnet,  G/  10s  to  6/ 1 28  6d.  Other  descriptions  wore  bought  in. 
By  private  contract  D  C  orange  has  sold  at  a  shade  over  8/  lis  per  cwt. 
Shipments  from  Calcutta  have  fallen  olf. 

METAI.S. — Prices  have  fluctuated  less  than  of  late,  the  leading 
market  being  rather  quiet,  with  comparatively  few  speculative  transac- 
tions. Yesterday  a  firmer  tone  prevailed,  as  the  Bank  rate  was  not 
raised.  A  few  sales  have  been  effected  in  copper.  Chili,  79/ to  84/; 
Walaroo,  85/  to  87/.  British  unsettled.  Spelter  continues  firm, 
the  quotation  being  23/ to  23/  10s.  120  tons  rolled  sheet  zinc  sold  for 
the  London  mills  yesterday  at  27/  58  to  27/  78  Gd  per  ton.  Quicksilver 
has  advanced  to  13/  per  bottle.  The  market  for  lead  is  steady.  English 
soft,  20/  10s  to  20/  15s.  Daring  the  week  the  price  of  Straits  tin  has 
varied  from  138/ to  141/ cash.  There  is  now  a  steady  market  at  141/ 
to  142/.  English  steady  at  148/  to  149/.  The  iron  trade  has  not  un- 
dergone any  material  change.  Scotch  pig  last  sold  at  1253  cash  here, 
and  1308  to  1328  6d  per  ton  in  Glasgow.  The  shipments  are  now  much 
smaller  than  at  the  same  date  last  year. 

liliMi'. — The  recent  largo  arrival  of  Manila  has  not  had  any  influence 
upon  the  market,  which  is  quiet,  with  a  limited  business  passing  by 
private  contract.  Of  COO  bales  by  auction  on  Wednesday,  only  130 
bales  fine  white  Quilot  sold  at  65/  to  55/  ICs.  88  balls  East  India : 
Bombay,  20/  lOs  to  21/.  73  tons  Rasiiin  by  auction,  part  sold  at  37/ 
per  ton  foi  Petersburg  clean. 

JuTK. — There  has  lieen  a  large  quantity  sold  for  arrival  during  the 
weelc,  including  juto  of  the  new  crop  at  15/  16s  to  20/.    The  demand  is 




speculative,  there  being  at  the  date  of  latest  advices  88,000  bales  less 
shipped  to  the  United  Kingdom  than  in  the  previous  season,  and  the 
large  deliveries  will  soon  tell  upon  the  present  heavy  stock,  which 
in  London  is  161,200  bales,  .against  53,300  last  year,  and  38,500  bales  in 

1870. 

Linseed. — The  market  is  firm  with  a  good  demand.  Sales  of  Cal- 
cutta at  64s  3d  to  G4s  Gd,  and  64»  ex  ship ;  ditto  to  arrive  at  64s  to 
G4s  3d.  For  a  cargo  of  Azoff  on  the  coast  tho  advanced  price  of  63s 
paid.     Tho  quotation  for  arrival  is  63s  to  633  Gd  per  quarter. 

Oils. — Olive  firm.  Gallipo^i,  47/  to  48/.  A  good  business  has  been 
done  in  Mogadore  at  42/  lOs,  and  43/ now  tho  price.  Common  fish  oils 
keep  steady.  Pale  Southern  is  scarce.  Pale  seal  quoted  40/.  Colonial 
sperm,  86/,  with  buyers  at  1/  per  tun  less.  Linseed  oil  quiet  at  34/ 155 
on  the  spot,  34/  58  next  two,  and  34/  for  the  first  three  months  of  1873. 
English  brown  rape  is  considerably  loner,  but  now  rather  firmer.  Sales 
at  38/  on  the  spot,  38/  53  next  two  months,  and  39/  January  to  April 
delivery.  Holdorti  now  ask  more  monev,  and  in  the  latter  positions 
39/ 10s  to  39/ 153.  Refined,  40/ 10s.  Palm  less  active.  Lagos,  39/ to 
39/  10s.  There  is  a  fair  demand  for  cocoa-nut.  Ceylon,  35/ to  35/  lOs  ; 
Cochin,  36/  to  38/  lOs  per  ton.  Low  descriptions  of  the  latter  are  neg- 
lected. 

Petroleum. — American  refined,  Is  6^d  to  Is  G^d,  and  the  latter  price 
for  the  next  six  months.     Refined  co.il  oil.  Is  5d  to  Is  Gd  per  g.illon. 

Tallow. — The  market  has  been  quiet,  with  very  moderate  transac- 
tions in  Russian.  To-day  there  is  rather  a  steadier  tone  :  Petersburg 
new,  468  3d  to  46s  6d ;  December,  47s  ;  January  to  Marcli,  47s  to  47s  3d ; 
March,  47s  9d  to  48s  per  cwt.  The  supply  of  Australian  keeps  good. 
About  1,400  cisks  declared  for  sale  to-day. 

Paeticclabs  o»  Tallow.— Mond-ay,  Oct.  21,  1872. 

1869.  1870.  1871.  1872. 

Stock  tM«  day 26,140    ...    38,844     ...     21,377    ...    35,413 

Delivery  U»t  week 1,949     ...      2,390     ...       3,014    ...       2,309 

Ditto  since  1st  June 37,102     ...    44,728     ...     47,347     ...     37,527 

Arrivals  last  week 3.04*    ...     6,312    ...      4,261    

Ditto  since  lat  Jare  33,123    ...    61,312    ...    39,729    ...    40,724 

Price  of  Y.C 47s  3d     ...    43s  6d    ...    4Ss  3d    ...    448  Od 

Price  of  town 4Ss9i     ...     45s  Od     ...    48s  9d    ...    46s  6i 


POSTSCRIPT.  Friday  Evenino. 

SuOAK. — The  market  is  steady.  Sales  of  West  India  1,415  casks,  in- 
cluding Barbadoes  by  auction  at  2Ss  to  323;  crystallised  Demerara  at 
358  6d  to  363  6d,  making  3,610  casks  for  the  week.  G63  bags  Bengal  part 
soldat29s6dto31s.  666  bags  Natal  sold  at  223  6d  to  27s  6d.  1,849  bags 
French  beet  crystals  were  bought  in.  A  landed  cargo  of  600  casks  200 
boxes  Cuba  sold  at  30s  6d.  Three  fltating  cargoes  of  Havana  for  the 
United  Kingdom,  No.  11,  at  273  01 ;  12J,  at  283  6d ;  one  Porto  Rico,  at 
2Gs  Gd  per  cwt. 

Coffee. — 264  casks  14  barrels  19  bags  plantation  Ceylon,  chiefly 
in  second  hands,  sold  at  steady  rates.  75  bags  Singapore  at  75s  to  778. 
508  bag3  Rio  at  733  to  758 ;  and  4,090  bags  Costa  Rica  at  748  to 
808  6d,  according  to  quality. 

Tea. — 1,455  packages  China  by  auction  went  at  easier  rates  for  the 
lower  grades. 

Drysaltery  Goods. — 41  bales  Bengal  safBower  part  sold  at  4/  to 
4/  7s  Gd  for  low.  600  baga  good  Pegue  partly  found  buyers  at  208. 
Business  in  Bengal  turmeric  at  18s  9d  per  cwt. 

JIetals. — Tin  and  copper  were  rather  dearer.  Tho  latter  sold  at  84/ 
per  ton  for  Chili. 

Tallow. — Town  unaltered.  At  auction,  1,383  casks  Australian  sold 
at  r.alher  higher  rates  :  beef,  378  to  t3s  6d ;  mutton,  438  Gd  to  448  9d ; 
245  casks,  Ac,  South  American  at  39s  3d  per  cwt.  for  mutton. 


ADDITIONAL  NOTICES. 

Green  Fbcit. — The  report  of  Jlessrs  Keeling  and  Hunt  states  the 
market  has  been  better  supplied  with  oranges  this  week,  several  parcels 
having  arrived  from  Malaga,  Huolva,  Faro,  and  Lisbon ;  these  met  a 
good  demand.  Lemons  dull,  first  shipments  from  Messina  being  very 
poor  in  quality.  Good  grapes  from  Almeria  are  in  request,  those  sold 
during  the  week  were  out  of  condition,  and  realised  accordingly. 
Barcelona  nuts  have  a  tendency  to  again  .adv.anoe  in  value.  Black 
Spanish  very  firm,  with  a  good  steady  inquiry.  French  chesnuts 
having  arrived  in  moderate  quantities,  sold  well.  Walnuts  also  main- 
tained their  high  rates.     Oporto  oniona  come  on  slowly. 

Dry  Fruit. — AH  classes  of  fruit,  and  more  especially  currants,  are 
passing  through  a  period  of  great  depression,  and  there  are  appearances 
of  lower  rates  for  everything.  Currants  are  in  the  anomalous  position 
that  dealers  are  freer  and  cheaper  sellers  than  importers,  and  while 
this  lasts  the  latter  can  effect  few,  if  any,  sales.  An-ivals  are  moderate, 
but  clearances  are  very  much  smaller  than  they  should  be.  Valencias 
sell  very  irregularly,  aud  tho  heavy  quantities  brought  forward  at 
brokers' sales  have  fuither  depressed  our  article,  w^hich,  for  the  last 
three  weeks,  has  had  a  weak  appearance  Muscatels  are  cheaper  and 
sell  freely.  Sultanas  are  decidedly  lower,  and  many  .sales  are  sub- 
mitted at  a  loss  on  prices  three  weeks  since.  Turkey  figs  are  largely 
consumed,  and  a  brisk  trade  is  going  on. 

Colonial  Wool. — There  is  rather  more  inquiry,  and  prices  rcmam 
firm. 

Flax. — Market  dulL 

Hemi'. — Marked  steady  for  Russian,  and  more  inquiry  for  Manila. 

Seeds. — All  descriptions  of  seed  unaltered  in  valuo  or  demand. 

Tobacco. — There  has  been  a  good  demand  for  all  liosoriptions  of 
Uniied  States  tobacco,  and  prices  for  most  descriptions  remain  firm. 
The  continuous  demand  has  much  reduced  tho  stocks  on  sale,  and 
holders  look  for  a  further  advance,  which  is  thought  will  be  obtainable, 
from  the  fact  that  very  limited  supplies  will  be  offering.  In  substitutes 
and  segar  tobacco  there  continues  a  good  demand  at  full  rates. 

LEAriiER. — There  has  been  a  short  supply  of  fresh  goods,  but  the 
demand  has  been  limited,  and  prices  remain  unchanged. 

Mbtals. — We  have  experienced  great  heaviness,  but  close  with  some 
recovery,  tho  state  of  the  money  market  tioing  tho  influence.  Copper 
was  very  flat  on  Monday  and  Tuesday,  but  has  recovered  since  about 
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to  3/  per  ton,  according  to  dosoription,  from  the  lowest,  and  tbe  last 
w  days  has  brought  out  some  free  buyers.  Iron  is  quiet.  Tin  is  steady, 
jad  rather  dearer.     Spelter  very  firm  at  advance.     Tinplates  quiet. 

METROPOLITAN    CATTLE    MARKETS. 
MosDAT,  Oct.   21. — The  total  imports   of  foreign  stock  into  London 
't  -weeK  amounted  to    15,373  head.      In  the   corresponding  week  in 
~:i,  we  received  1G,76C;   in  1870,  14,483;    in  1869,  11,277  ;  and  in 
-  ;8,  7,372  head. 

There  has  been  much  depression  in  the  cattle  trade  to  day.     The 

yweather  has  been   very  unfavourable  for  killing,  and  although  supplies 

|baT9  not  been  large,  values  have  been  decidedly  reduced.     A  moderate 

'gapply  of  English  beasts  has  been  on  sale.     During  the  earlier  part  of 

jthe  morning  the  best  breeds  occasionally  made  5s  lOd,  but  this  quola- 

•in   was  not  maintained,  and  later   in  the  day  the  top  price  did  not 

■led  5s   8d,  whilst   many  good   animals  were  disposed  of  at  5s  2d  to 

4;1  per  8  lbs.     The  fall  in  the  value  of  choice  stocks  vawes  from  2d 

4d  per  8  lbs,  but  inferior  breeds  are  altogether  irregular.     The  few 

:  eign  animals  on  offer  were  of  indifferent  quality,  and  wore  disposed 

at  low  rates.     From  Lincolnshire,  Leicestershire,  and  Wolverhamp- 

;    we   received  about   1,900;  from  other  parts  of  England  about  250 

:;ius  breeds,  from  Aberdeen   34  Scots  and  crosses,  and  from  Ireland 

'  beasts  and  250  cows.     The  sheep  market  has  participated  in  the 

iviness.  despite)  the  fact  that  supplies  have  boon  short.     In  all  breeds 

,'=.  have  progressed  slowly  at  from    ?d  to  4d  per  8  lbs  less  money. 

•  best  Downs  and  half-breds  have  been  disposed  of  at  Gs  6d  to  6s  8d 

■  ,'r  8  lbs.     Calves  have  been  dull,  and  easier.     Pigs  have  been  quiet. 

SurPUtlS   ox    S4LE. 

Oct.  23,  1371.  Oct.  21,  1872. 

Beasts 4,650    3,M> 

Sheep  and  Iambi  18,220    12,800 

Calves „ 276      , 138 

Pijs 125    M         210 

METROPOLITAN  MEAT  MARKET. 
Fridav.  Oct.  25. — There  has  been  a  moderate  supply  of  meat  on  sale. 
'V::h  a  slow  trade,  prices  have  ruled  as  under : — 
Per  8  lbs  by  tue  carcase, 
sdsdl  adsd 

8  to  1    2  I  Inferior  mutton  4    0  to  4    8 

4        5     0'  Middling  ditto 4  10        62 


rior  be€f..« 3 

lling  ditto 4 

le  large  ditto „..  5     2 

ne  small  ditto „..  5    4 

5     0 


Prime  dittu 5    6        5  10 

LjLr^e  pork 3     8        44 

Small  pork  »..  4    8         5     2 


POTATO  MARKETS. 

:'.)KOCCH  AXD  SprrALFiELDS,  Friday,  Oct.  25. — English  potatoes  have 

.,  ;.»t  been  freely  offered,  and  with  a  fair  demand  thoy  have  realised  full 

prices.     Foreign  sorts  have  been  steady.     Kent  regents,  ISOs  to  170s; 

Essex  regents,  140s  to  1503;  rocks,  1303  to  ICOj ;  and  foreign,  803  to 

lOas  per  ton. 

LIVEEPOOL    MAEKETS. 


■woou 

(FROH   oca  OWK   COEHESPOXDEyT.) 

Fbioav,  Oct.  25. — Although  there  is  no  actual  improvement  to  report 
in  our  market,  wo  are  glad  to  notice  more  favourable  accounts  from 
the  manufacturing  districts,  which  wo  trust  will  lead  to  greater  activity 
in  the  demand  for  the  raw  material  ere  long. 


Ct)t    0n^tnt, 


TcESDAY,  October  22. 
BANKRUPTS. 
!  lander.  Devonport  road,  Shepherd's  bush. 
Itier  JIartineau,  Dowgate  hill.  City,  wine  merchant. 
-y  Salter,  Denmark  hill,  Surrey,  spinster. 
Aard  James  Dixon,  Roehampton,  Surrey,  licensed  victualler. 
:'.  Elmer.  Hauu'hley,  Suffolk,  harness  maker. 
rlea  Ernest  Richard  Preston,  Eastbourne,  Sussex  gentleman. 
i...arlc8  Percy  Smith,  Dover,  lieutenant  in  Her  Majesty's  38th  regiment. 
Thomas  Stocker  and  Cbarlos  Henry  Harris,   St  Ives,   Hunts,  wine 
merchants. 

SCOTCH  SEQUESTRATION'S. 
John   Hardie,   sen.,  Robert  Hardio,  Juhu  Uardie,  Jan.,  David  Hardic, 

and  Alexander  Hardie,  Glasgow,  brickmakors. 
Jamei  Annan,  Pitscottie  Mill,  Fifeshiro  flax  spinner. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

!  iander,  Devonport  road,  .Shepherd's  bush,  Middlesex. 
ii  liAngton,  Cannon  street,  timber  merchant. 
Ijaac    \S'illiam    C'ripp*,    and    Ocorge    Wilkinson,   late    of    Bargeyard 
chamliem,  Bucklersbury,  now  of  London  street,  imder    the   firm    of 
I    w  <■-:-•,  and  Co.,  wine  merchants. 
.  Wood  street,  merchant. 

llindle,  Vauxhall  road,  Liverpool,  licensed  victnaller, 
...nm  Tingle,  Saint  Peter  street,  Preiitan,  of  no  occupation. 
:es  Cliappelle,  Willenhall,  Stafford,  builder. 
rues  Stay,  Wincanton,  innkeeper. 
!i  anil  Thoniaa  Harvey,  Wivonhoe,  Essex,  tmder  the  firm  of  John 
iiarvey  and  Co.,  ship  and  yoc'  '  '  ■■•i  i  • 
Jame«  Andrew,  Oeorgo  street.  I.  ■■•ire  dealer  and  carrier. 

SCOTCH  Si     -   .      -    NATIONS, 
vid  XriJonald  and  ison.  Shore,  Ltitli,  grocers, 
rgc  Hall.  Diinlmr,  pwatoo  dealer. 
Hugh  P.;  '  .builder. 

Kich»r<i  H,  ale  and   boor  merchant,  Strand,  and  wine 

»nd«r.;-. .    --uiondscy,  London,  now  ilromaater,  Edinburgh. 

.Tohn  Bryson,  King  street,  City,  Glasgow,  provision  merchant. 
Ro!)ert  Patcrson  and  Company,  Bridgelon,  Glasgow,  manufacturers. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  foUowlns  srlloles  in  the 
43  weeks  enlinif  Oct.  19  1S73.  showing  the  Stock  on  Oct.  19,  compiued  with 
the  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 
*,*  Of  those  articles  duty  free,  the  deliveries  for  Eiportatlon  are  included  undai 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  A-c. 

SUGAR. 


British 

Plantation. 


lUPOaTED. 


1871 


1372 


West  India 
Mauritius  ... 
Bengal  &  Pg;. 
Madras  .. 


tons  tons 

100S5S  S33S1 

7321  14506 

3294  8.W1 

1756  6395 


Exported. 


1371 


137: 


tons  tons 

1673  618 

638  393 

4«7  217 

2S3  49 


Hour  Conscmp. 


1371 


187: 


tons     I 
85109 
6177 
7246 

8093  ! 


tons 
61510 
12921 
4955 
5210 


Stock. 


1371 


1872 


tons 

27157 

3008 

2035 

1900 


tons 
33371 
3887 
4116 
3211 


Total  B.  P. 

113136 

113089  ' 

3081 

1312 

106625 

84629  j 

34098  1 

41715 

Foreign.- 

Siam,  &c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  8tc_ 
Beetroot 

17473 
7906 
493 
3440 

27150 

23036 
7582 
8375  1 
5297 

15973  i 

iieo 

1102 

87 

699 

293 

1400 
837 

"ii3 

26087 

2641 

fill 

1293 

29211 

22081 
4134 
6691 
2937 

19528  1 

17796 

7428 

113 

1655 

1990 

12189 
62.33 
3016 
3221 
1291 

Total  Frgn 

66462 

60313  ; 

3216 

2380 

62891 

61367  ; 

23982  1 

26000 

Grand  Total 

169.59S 

173332 

6330 

381>2 

169519 

133996  ; 

03030  1 

70715 

M0IJ(.SSE3 

Imported. 

Exported. 

Home  Coksdmp. 

Stock. 

West  India_ 
Foreign 

tons 
6938 
211 

tons 
15519 
825 

tons 
850 
315 

tons 
1712 
29 

tons 
5361 
693 

tons 
5001 
1041 

tons 
3159 
1673 

tons 
6512 
1131 

Total  ... 

7202  1     16374 

1166 

1741 

6557 

6135 

,     4731 

6673 

MELADO... 

41  !           10 

...       1            4 

16 

47 

8 

RDM. 


Expouti:d  8t  De- 

IjtPORTED. 

livered  TO  Vat 

Home  Consuxp. 

Stock. 

gnls    1     ga'.s 

erals         gals 

pals    j     gnls 

i     gals 

gala 

West  Indis.. 

33152S5  ,3181560 

1C331.50    1113475 

1672435    157«S0O 

20^5075 

2265615 

East  India... 

304110  1  316500 

1  2471)5      2592',W 

120916  1    !)S)IOO 

215695 

201300 

Foreign 

87115  1  102235 

1 

130365        70390 
I      Exported. 

10350       23065 

94830 

70245 

Vatted    

1766330  '1374135 

1035000  1  907515 

161320     229185 

'  203155 

298980 

Total  ... 

6182810  |Wr70 

2617170  ,'2361670 

1971510    1933750 

2003505 

S833140 

COCOA. 


Imported. 

EXPORTED, 

lloux  COXStJMP. 

Stock. 

B.PInntatlon 
Foreign 

cwts    j    cwts 
67577       79331 
46121  1     20426 

cwts       '      Cwts 

8303  1       3673 
41069        17743 

cwts 

6IK)05 
9725 

cwts 
60776 
6512 

cwts     1    cwts 
25579  1     47742 
31030  1     11243 

Total  ... 

113698  i  100307 

62373  1     21415 

69730 

67288 

46609  1     61990 

COFFEE. 


West  India.. 

Ceylon   

Hast  India.. 

Mocha    

Uraiii 

Other  Forgn.1 

Total  . 

RICE 


tons 
2013 

31118 
8814 

683 
7222 
6455 


tons 
2297 
23429 
10471 
6.>5  I 
6037 
6261 


tons 

tons 

tons 

1699 

1881 

1052 

26  WS 

19783 

10673 

4709 

6710 

3610 

293 

180 

370 

7985 

4258 

571 

1391 

4315 

1061 

tons 
411 
8288 
6296 


' 1 ^ 1 

60235  '  53141   45620  I  37037  ,  17910  I  15313  '  20991  '  13S14 

— — —   I  1 1 


73335  1    65313  ! 


8M26  :     83903  '     42.305  '     20607 


PEPPEK. 


I  tons    i  tons    i    tons 

White Ml  I        970  I      ... 

Black I      7432  i      8038  1 .„_ 

NLTTMEGSJ      2081  '      33S5  I      ... 

CAS.  LIO...'       3048  |  19390  I       ... 

CI.SNAM'N.j  15136  10732  I       ... 


tons    I    tons    I 
S'M 

... l_  6505  I 

rkgV"j 
2111 
6476 


tons    I    tons    | 

831  233 

6616  I     lua  I 


pk(S 


hags        bugs    '    bags 
PIMENTO..     26777      21093  I      ... 


bags 


tons 

424 

_  2661 

j.kgs       pkgs       pkgs 

2126  I       1313  I       2634 

5437  I       2148  I     14199 


bags 

26373  j 


bars 


ba;rs 


baxs 


10710  1     32979  I     40031 


KAW  MATERIALS.  DYESrUFFS,  ix. 


serons 

scrons 

set  oils 

serous 

•0.OIIS 

sunms 

•eruiis 

MIUIM 

COCHIN'L.. 

23105 

169S0 

... 

... 

2639i) 

20819 

8927 

7637 

chests 

cliests 

clteMU 

ChHlS 

cheats 

chests 

cheats 

cheaM 

UlC  DVE... 

6131 

.WW 

... 

3119 

3060 

3414 

10818 

tons 

tons 

tons 

tons 

tons 

tons 

ti.ns 

tons 

LOGWOOD 

13169 

17178 

... 

■•• 

16031 

11274 

6<.)16 

10436 

FUSTIC    ... 

mi7 

»17tJ 

... 

2S66 

186U 

410 

1736 

INDIGO. 


East  India.. 
Bpanlih  ..„. 


chests 

chests 

chests 

chests 

chttsu 

23169 

22273 

... 

2741S 

■erona 

serous 

terons 

serons 

•erons 

108S0 

12160 

10670 

chests  I  cliL'^ts  I   chests 

18332  13373       22110 

scrotia  seruna     serons 

10923  I  a  09  I       O660_ 


Nitrate      of,    tons 

Potass    ...       9001 
Nitrate  Soda!      40*7 


fons    t 
10213 

aowl 


SALTPETRE, 
tons 


tons 
9616 
SOOU 


tons 
8796 
6176 


tttns 
1«7» 


COTTOH. 

E.  ladls,  kc 

LlTerp3fti. » 

allklDdsf 

bale* 
:il918 

3285096 

bales 

37S092 

3a31668 

balM 

697106 

bales       bates 
180361 

376764   28M630 

bales 
281829 

2611260 

96860 
473«4l> 

ToUl  ... 

3»7018 

;2 12760 

697108 

370764   2830381 

^27828  79 

5700-:0 

tons 

WW 


btl«i) 
iZlUOS 


775036 


16363  I     13.364  |     21976  I     19163     i 
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6    74 
0    76 


0    77 


75  6 

82  0 

78  6 

8S  0 

85  0 


0 
0 

e 

0 
0 
0    0 
0 


com:.iercial  times. 

WEEKLY  PRICE  CURRENT. 
\*  The  prices  in  ti"efolIowinf;  list  are 
carefully  revised  every  Fridny  afternoon 
by  an  eminent  house  in  each  department 

LONnON.  Fkidat  Eveniso. 
Ashes— ilutv  free  s     d     s     d 

Pot,  Canada pcrcwt  39    6      0    0 

Pearl 54    0      0    0 

Cocoa— duty  Id  per  lb 

W.I.— Trinidad per  cwt  US    0  135    0 

Grenada,  &c 43    0    70    0 

Guaynqnil  ?'    il    -o    n 

Brazil— Para »S    0    oS    o 

Bahltt  " 42    0    «    0 

Coffee— duty  14/perfWt;  dried, roasted, 

or  (jround,  3d  per  lb. 
Jamaica,  flne  ordinary  to         „    „,     „ 

„ld per  cwt  74    6    81    0 

(rood  middling  to  fine  ...  83    0  110    0 

Mocha,  ungarbled 76    0    82    0 

good  to  flne 84    0  liO    0 

Ceylon,       native,       good 

ordinary  — •  '3 

fine  ord.  and  and  bold  75 
plantation,   fine  to    fine 

flne  ordinary 76 

low  middling 77    6 

middling  to  fine    79    6 

Java,  &c..  'ow  ordinary  ...  62    0    6S    0 
ord.  to  L'ood  ordinary  -.  69    0    75    0 

fine  ordinary  76    0    80 

Neilglerry  and  Teilicherry  76    6    B6 

Mysore,  plantation   80    0  100 

Mysore  &  Malabar,  native  74    0    77 
Brazil,  ordinary    61    0    66 

foud  ordinary   69    6 
no  and  fine  fine  ord.  ...  72    0 

washed "6    0 

CosU  Kica  and  Guatemala, 

fine  oril.  to  low  mid.  ...  77    0 

middling  to  fine 79    0 

Cuba,  Porio  Rica,  &c_ 75    0 

Drugs  and  Dyes— duty  free 

Aloes,  East  India 60    0  325 

Argol,  Cape    80    0    90 

Balsam,  Peru 9    0      9 

Bark,  Cascarilla  20    0    27 

Borax  9»    ?    »5 

Camphor,  China   82 

Cantharides per  lb    7 

Castor  oil,  firsts 0    6J    0  6i 

Saflron 38    0    «    0 

Sarsaparilla,  Jamaica  18      3    3 

Cochineal— Honduras.yrlb    2 

Tenerifte .■.••    2 

Lac  dye,  native 0 

Turmeric— Bergal-.pr  cwt  19 

Madras 14 

Java 8 

Cutch   22 

Gambler  24 

Dyewoods— duty  free      £ 

Brazil,  Branch per  ton  27  15    29    0 

Do.  second  quality  9    0    16    0 

Fus'ic,  Jamaica 6    0 

Logwood,  Campeachy 8  10 

Honduras   6  15 

Jamaica  4  15 

R*d  Sanders  6    0 

Sapan,  Manilla 6  10 

Siam 7  10 

Ceylon 0    0 

Pmlt — Currants,  duty  78  8     d 

Patras    per  cwt  32    0 

Vostizza 36 

Island  31 

Gulf 33 

Provincial  29 

Figs,  dn^y  7*  per  cwt 

Turkey.. .pr  cwt  duty  pd  36    0 
Plums,  duty  7s  per  cwt 

French,  bottled 0    0 

German   0    0 

Balsins,  duty  7»  per  cwt 

Valencia,  new    36 

Muscatel 43 

Smyrna,  red  and  Chesme  36 

Sultana 46    0    60 

Oranges — 

Bt  Michael,  Ist  quality, 
flat  box    0 

Do.  2nd  quality 0 

Valencia 0 

Llllion  It  lit  Ubes,  i  ch  28 

Sicily per  box    0 

Lemons — 

Messina. per  case    0 

Barcelona  nuts per  bag  S6 

Spanish  nuts  ...  per  barrel  46 

Brazil  nuts 64 

Cokernnts per  100  12 

Tlaz — duty  free  £ 

Riga  K   per  ton    0 

—  W  F  P  K    76 

8t  Petersburg,  12-head  ...  63 

—  9-bead  ...  44 

Egyptian,  Gos'mnt  dressed    0 

—         native  ditto 0 

Hemp — duty  free 

Bt  I'trsbg,  ilc«n  ...  per  ton  35  10    37 


3    6 


4 
3 

0    19 


0  10 
19    6 


0 

10    0 
24    0 


28 
£ 


0 
0 
0 
0    33 


8  6 

9  10 

8  0 

5  5 

6  5 

9  10 
8  0 
0  0 
s      d 

40    0 
45    0 


35    0 
40    0 


70    0 


0  60 
0  130 
0      0 


36 


ontshot. 

half-clean    83 

Rita,  Rlilne ..»..    0 

Manilla    „ 47 

East  Indian  Sunn »...  15 

China  graaa...... 0 

Jute « 13 

rejections 16 

cnttings  13 


0 
0 
0 
0 

0 

u 

0  21  10 
0  16  0 
12  10 


Coir — Yam,  good  and  Bne  35  0  60    0 

ord.  u  fair  29  0  33    0 

fibre 29  0  36    0 

rope  .....„„ 29  0  30  10 

Junk «>....._ 0  0  0    0 


Hides— Ox  &  Cow  pr  lb    s     d      s    d 

II.  A.andM.Vid.dry...    0    9  0  12 
Do  *  R.  Grande,  salted    0    7i    0    8i 

Brazil,  dry   0    9  0  101 

Drysaltfd 0    7i    0  10 

Drvs.ilted^Manrltiua 0    8i    0    9S 

Rio,  dry  Rio  Grande 0  10  1  01 

West  Coast  hides  0  lOi    0  IH 

Cape,  salted 0    3  0  SJ 

Australian 0    5  0    7i 

New  York 0    6  0    6S 

East  India 0    5  1  3J 

Kips,  Russia 0    0  0    0 

S.  America  Horse,  prhdo    8    6  16  0 
Indltfo— duty  free 

li^ngai  perlb    2    6  10    6 

Oude  2    6  7  0 

Madras  10  4    3 

Kurpah 10  8  6 

Guatemala   2    0  8  0 

leather— per  lb 

Crop  hides 30to451bs    1    6  1  7i 

do        30        65    1    6  18 

English  butts  ...16        24    1    8  2  4 

do           ...28        36    1    9  2  7 

Foreign  butts  ...16       26    1    7  1  10 

do  ...28        60    1    6i    2  0 

Calf  Skins  28        35    2    0  2  10 

do           40        76    1  U  3  1 

do           80      100    1  10  2  8 

Dressing  Hides   -    1    5  1  6i 

Shaved       do      17  1  11 

Horse  Hides,  English 1    5  1  7i 

do    Spanish  ...perhide    9    0  23  0 

Kips,  Petersbuni,  per  lb    0    0  0  0 

do    East  India 0    9  2  2 

Metals— Copper  per  ton  £    s  £  8 

Sheating,  bolts,  Ste 97    0  S9  0 

Hottoms 100    0  0  0 

Old 82    0  0  0 

Tough  cake  90    0  0  0 

Best  select 92    0  0  0 

Iron,  per  ton 

Bars,  Sec,  British  11    0  11  10 

Nail  rods  13    0  14  0 

Hoops...- 15    0  17  0 

Sheets 18    0  20  0 

Pig,  No.  1,  Wales  0    0  0  0 

Bars,  Wales 10  10  11  :0 

Rails  11    0  12  0 

Pig,  No.  1,  Clyde 5  10  6  0 

Swedish 17  10  0  0 

Lead,  per  ton— Eng.  pig.  20  15  21  0 

sheet  21  10  21  15 

red  lead 23  10  24  0 

white  do 28    6  0  0 

patent  shot  22  16  0  0 

Spilnish  pig  20    5  20  10 

Steel,  Swedish  in  kegs...  18  10  0  0 

in  faggots 19    0  0  0 

Speller per  ton  23    5  23  10 

Tin,  English  block8,ptor.l49    0  0  0 

bars  in  barrels 149    0  0  0 

Rc-flued  162    0  0  0 

Baiica 150    0  0  0 

Straits  Ill    0  0  0 

Tin  Plates,  per  box               s    d  s  d 

Charcoal,  I  C  44    0  46  0 

Coke,  I  C 38    0  40  0 

Molasses— duty  IflpcwtlO    0  12  8 

Oils— fish                        £    5  £  8 

Sperm  per  tun  86    0  0  0 

Southern,  pale 38    0  0  0 

Seal,  pale 40    0  0  0 

Cod     39  10  40  0 

East  India 28    0  0  0 

0  ive,  Gailipoli    47    0  48  0 

Sicily 44    0  0  0 

Malaga  , 45    0  0  0 

Seed,  Linseed per  ton  34  15  0  0 

Rape  refined  English...  40  10  0  0 

Do  Foreign  41  10  0  0 

Brown   38    6  0  0 

Cocoa-nut 35    0  38  10 

Palm  (Lagos)  39    0  39  10 

Oil  Cakes,  Linseed,  Eng.  11  10  11  15 

Foreign 9  10  11  0 

Rape  6  2/e  0  0 

Oil  Seeds-                           8    d  s  d 

Linseed per  qr  63    0  64  0 

Rape,  Calcutta,  RA.T.  60    0  61  0 

Petrolenm-Refinecl.prgal    1    6i    1  6i 

Refined  coal  oil   16  16/ 

Provlsloiui— duty  free  ,i 

Butter- Watcrforil  pr.cwtllO    0  124  0 

Carlow  118    0  128  0 

Cork,  2nds    112    0  116  0 

Limerick  104    0  :10  0 

Frlesland  fresh    100    0  120  0 

American 70    0  100  0 

Jersey    94    0  108  0 

Baciin,  singed— Waterld.  70    0  72  0 

Hamburg  65    0  G7  0 

Hams,  York 90    0  116  0 

Iri.h  80    0  112  0 

Lard  —  Waterlord      and 

Limerick  bladder  .,.  68    0  74  0 

Cork  and  Belfast  do  ...    0    0  0  0 

Firkin  and  keg  Irish  ...  68    0  62  0 

American  &  Canadian    0    0  0  0 

Cask  do               do           0    0  0  0 

Pork — Amer  &Can..pr.bl.    0    0  0  0 

Beef — Amer.  &  Can.  pr.tc,    0    0  0  0 

Cheese — Edam ..»..,  60    0  68  0 

Gouda _ 62    0  68  0 

Canter   0    0  0  0 

American  6o    0  64  0 

Xtoe— duty  free 

Bengal,  wiilte per  cwt  10    0  14  6 

Do  cargo  go  9  6 

Madras  10    6  11  6 

Arracan,  Rangoon,  4c.....    8    6  10  6 

i'VL/'JT 0    0  0  0 

Saltpetre— 

"«"Kal per  cwt  26    0  iS  0 

Bombay  and  Madras ...    0    0  0  0 

Engllsli,  refined  32    0  S3  0 

Nitrate  of  soda.^ is    0  IS  6 


SaffO — duty  4id  per  cwt  s 

Pearl  pcrcwt  16 

Seeds — Caraway...pr  cwt  36 

Canary per  qr  50 

Clover,  red  per  cwt  50 

white  70 

Cor  andor   25 

Mnsied,  foreign,  ...  perqr  57 

Bombay  0 

Mu'^tard, "brown. ..per  bush  13 

white   8 

Rape  per  last  of  10  qra  ...£30 
SiUc — duty  free  s 

Surdah per  lb  24    G 

C.  ssimbuzar 11 

Gnnatea  10 

Comercolly 12 

China,  T»atlee 22 

Taysiinm 13 

Canton 9 

Raws— White  Novi 42 

Fossombrone 34 

Royals 32    0 


.  32 


d 

s 

d 

0 

20 

0 

0 

:w 

0 

0 

5+ 

0 

0 

76 

0 

0 

86 

0 

« 

28 

0 

0 

63 

0 

0 

0 

0 

0 

16 

n 

0 

10 

0 

0 

32 

0 

d 

8 

d 

6 

28 

0 

1 

24 

8 

0 

26 

6 

6 

20 

0 

6 

£9 

6 

1 

27 

6 

0 

23 

9 

0 

46 

0 

0 

38 

0 

0 

36 

0 

c 

38 

0 

0  7i 

0  6f 

1  y 


0    25-    0    3 


2     8       3     0 


Milan 
Orffanzinos- 

Piedmont  22-24. 42 

Do.       34-28 42 

Milan  &   Bergam  18-20  41 
Do.  22-24  41 

Do.  24-28  41 

Do.  28-32  41 

Trams— Milan,  22-24  3!) 

Do.  24  28  39    0 

Brntias— Short  reel 39    0 

Persians  11     6 

Spices — Pej.per,  duty  free 

Malabar,  &c per  lb    0    6J 

Eastern    0    61 

White  1     1 

Pimento,  duty  free 

Mi(i  and  good perlb 

Cinnamon,  duty  free 

Ceylon,  1,2,  3    

Malabar  and  Teilicherry 
Cassia    Lignea,    duty 

free per  cwt  98 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolea    perlb    0 

Zanzibar  and   Bourbon    0 
Ginger,  duty  free 
E.  India,  com-.. .per  cwt  38 
Do.  Cochin  &  Calicut..  42 

African    43 

Mace,  duty  free per  lb    3 

Nutmegs, dutyfree  2 

Spirits— Ituin,  duty  103  2d  per  gal, 
Jamaica,  per  xal.,  bund, 

15  to  25  0  P  3    4 

30  to  35   —    ; 3    6 

fine  marks  4    2       1 

Demprara,        proof 1  11      2 

Leeward  Island  —  16      1 

East  India  —  16      1 

Foreign  —  14      1 

Brandy,  duty  lOs  5d  per  gal. 
Vintage  of  rJ871  6    «      5 

if'Shds"       9:::::::::      5 

Inhhds    /jj,„, y    ^      g 

Geneva,  common 2  4      2 

Fine 3  0      3 

Corn  spirits,  pf  duty  paid  12  0      0 
Spirits  f.o.b.  E.tportation    18      2 

Malt  spirits,  duty  paid   ...  12  0    14 
Sugar — Per  cwt — Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  31  0 


1    7 
0  7i 


0  39 
0  115 
0  44 
6  4 
6      4 


3    6 


0 


0  37 
0  35 
6    33 


0 


refining 4/,4/9&6/3  20 

Foreign  Muscovado,  low  to 
line  yel.  grocery  ...5^  31 
low  to  gd  re&...i,;mSco/3  26 
Mauritius,  crystalised — 

No3.  16  k  17   5/8  38 

13  k  14  5/3  34 

10ill2  —  30 

Syrups,  Iw  to  gdyel.4/9&5/3  28    6    31 

lowto  flne  brown  ...-VSH/fl  22    0    27    6 
Bengal,  Bcnares,low  to  fine 

white   M&6/8    0    0      0    0 

Date,lwlolineyl...4i*&5/3  28    0    32    0 
very     low     to      fine 

brown  'VSi4/9  20    0    27    6 

Penang,  superior  yellow  to 

good  white 5/3&6/8  33    0     36 

lowtoflueyeilow.lDSt6/3  28    8    82 
low  to  fine  brown...4'8i-V9  20    0    23 
Madras — 

crj'stallscd  white 6/8    0    0     0 

low  to  fine  yellow„.5/3  30    0    35 
Native,  low  brown  to  low 

yellow  ■V&.V9  20 

Jaggery    i/  20 

Siam  and  China,  tow  to 

good  while 6«8t&«  33    0    86    0 

low  to  fine  yellow  and 

grey WiiSri  28    6    32    6 

brown  i/kw  20    0    28    0 

Manila,  clayed, common  to 

good  4/  24    0    26    0 

Muscovado ^  20    6    23    0 

Java — 
low  to  good  white  ...  6/8  34    0    38    0 
low  to  fine  yellow  and 

grey 6/3  30    0    83    0 

Havana,  white,  above  No. 

18 —    0 

florette,  Noa.  16  k  la.6/8  30 
yeHow,  12  4  14..6/3  33 

—  10  il  11..—  30 

brown,  7  k  0..i/7  27    0    29 

Bahia  &  Maroim,  low  grey 

to  good  white   M  28    6 

low  to  fine  br.iwn..f&-V9  23    0 
Pemam,  i'aialba,S;Maceio, 

low  to  good  whlti'...fi/3  32    6 

yellow i^lkeia  iS    6 

low  to  fine  brown.4/8b4f9  22    0 


0  0 

0  87 

0  85 

0  32 


83 

28 


33 
31 

27 


el 


Refined — For  consumption    a  d  8  d 

8  to  10  Ih  loavos    0  0  0  0 

12  to  14  loaves  0  0  0  0 

Titlers,  22  to  24  lb    40  6  44  0 


36 
0 
18 

0 
0 
0 
0 
0 
0 
33 
27 
17 

0 
0 
0 
0 
0 

41 
0 

0 
0 
0 


umps,  46  lb 3S>    6      0 

Wet  crushed  „ :)6    8    38 

Pieces    30    0 

Bastard  0    0 

Treacle 18    0 

For  export,  free  on  board 
Turkey  loaves,  1  to  4  lb    0    0 

6  lb  loaves  „ 40    0 

10  II)    do      39    0 

14  lb   do      0    0 

Titlers  22  to  28  lb 39    0 

Lumps,  40  to  46  lb    0    0 

Crushed  31    0 

Bastards 22    0 

Treacle 15    0 

Dutch,  refined,  f.o,l>.  in  Holland 

61b  loaves 41    0 

10  lb    do      40    0 

Superfine  crushed 40    0 

No.  1,  crushed   34    9 

No.  2 34    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves  40    0 

Crushed,  1  34    Q 

Tallow — duty  free,  per  cwt 

St  I'etershurg.  1st  Y  C...  41    0 
Tar- Stockholm ...  pr  brl  26    0 

Archangel  29    0 

Tea— luty  6d  iier  lb 

Monings  and  Oopacks 0    91    2    8 

New  Se-igon's  Kaisows  ...    0    6      2    6 

Pakling  13      2    6 

Sopchongs  0  11      2    6 

Oolongs  0  11      2    8 

Sctd.  Orge.Pek.  (Foochow)  14  2  0 
Scented  Capers  (Foochow)  10  2  2 
Sctd.  Orge.  Pi  kO"  (Canton)  0  10  2  6 
Scented  Capers  (Canton),..    0    9      3    0 

Flowery  Pekoe,  fine 2    9      3    0 

Gunpowder,  Fychow  and 

Moyune,  finest  3    2      3    8 

Imperial,  Pingsuey,  finest  2  2  2  6 
Young  Hj  son,   Pingsuey, 

finest 2    2      2    6 

Fychow  &  Moyune,  finest    2    6      2  10 

Hyson,  finest 3    6      40 

Twankay 0    7      10 

Timber  —  Timber  and 
Hewn  Wood — Dantzic 
&  Memcl  flr...per  load  50    0  100    0 

Riga  fir   70    0    76    0 

Swedish  fir. 43    0    63    0 

Canada  red  pine  70    0  100    0 

—  yelioivpine.large  86    0  105    0 

—  —        small  66    0     75    0 
N.Brnswk.&Can.Bd.pine  80    0  120    0 

Quebec  oak    120    0  140    0 

Bailie  oak  75    0  140    0 

African  oak  190    0  210    0 

Ii.di.an  teako  290    0  310    0 

Wainscot  logs  13  ft  each  80    0  120    0 

Deals  &  Sawn  &  Prepared  Wood — 
Norway.Petersbgstand  £10    0    12  10 

Swedish  HO    13  10 

Russian  g  10    14  10 

Fmland   7  10     8  10 

Canaiia  Ist  piae..„ 20    0    22    0 

—  2nd 15    0    16  10 

American  spruce 9    6    12    6 

Dantzic  deck,  each 17«  0    288  0 

Staves — 

Baltic,  per  raille £180    0  23C    0 

Quebec,  per  standard  do.  95  0  97  10 
Tobacco— dy3/plb4opct.  ad  s  d 
Maryland,  per  lb,  bond....  0  6  0  9 
Virginia  leaf 0    6i    Oil 

—  3"'l>t 0    8      10 

Kentucky  leaf  0    6      0    9 

—        sfipt    0    8      0  10 

Ncgrohead  duty  4/6    11      2    6 

Columbiaulf.duty8/&6pc  0  8i  2  2 
Havana   2    2      6    0 

—  cigars,  bd  duty  5/...  6  0  22  0 
Turpentine — per  cwt 

American  spirits,  wth  cka  40    0      0    0 

French  do  40    0      0    0 

Wool— English— per  pack  of  210  lbs  1 

I'leeces  S.  Down  hogs.. .£21  10    22  10    I 

Half-bred  hogs 21  10    22    0    1 

Kent  fleeces   22    0    22  !•' 

S.Dowuewes&wethrs  19    0    20    ' 

Leicester  do  23    0    24    U 

Sons— Clothing,  picklck  19    0    2C    0 

Prime  16    0    17    0 

Choice 16    0    16  10 

Super    14    0    14  10 

Combing— Weter  mat  22    0    22  10 

Picklock  19  10    20    0 

Common  18    0    19  10 

Hog  matching 23    0    23  10 

Picklock  matching..  19  16    20    0 

Super  ..  18    0    19  10 

Colonial — pt  r  lb  a    d      s    d 

Syoney.-FleeceSBlamb...    1    6 

Scoured.  &c 1    6 

U])washed  0    9 

Locks  and  pieces  1    0 

Slipe  and  skins 1    2 

P.  Philip-Fleece  *  lamb    1    6 

Scoured,  &c 1    7 

Unwashed  0    9 

Locks  antl  pieces  ......         4 

Adelalde>Flcece  &  lamb         3 

Sc'jured,  &c 6 

Unwaslied  »..   0     7 

Locks  and  pieces  0 

V.  D.  Ld-Fleeco  Silamb    1    4 

Scoured,  &c 1     5 

Unwashed  0    9 

Locks  and  pieces  1    0 

C  xpe  (j.  Hope— Fleece 

and  lamb 12      18 

Scoured,  &c 14      2    4 

Unwashed  _  ......         8      nil 


8 
6 
7 
4 
0 

1  11 

2  3 
4 
6 
2 
0 
1 
7 
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RAILWAYS. 

OjlDiyiEY  SlIABKS  ASD  STOCKS. 


tho- 


llS»275/i 
tfOcXNW 
4100001 

U6367(H 

13334S»li 

8294017' 
30t>9219»> 

S4(2>oai. 

S897«:il>/i 
(X1370/, 
«0:17(hi 
(WIWM 

22oonoo;' 

300(»' 

l30Si):i96 

»7«» 

OlIHKXI/ 

Kl:«33/ 

I7OIO0O0 
1»75(»V 
32:»1U" 

27fl(^»i' 

l.v : 

1! 

17i.:)-i;''. 
ITVivnv 

877:'.oi( 
2.'>«-'«->( 


St*  100 
~th  100 

0  8.6 
-IK  100 

■•>  20 
-:t  U») 
1  20 
-;klOO 
-rkl'W 
-;k  100 
StK  100 
Stk  100 
Slk'lOO 
Stk  100 
stk  100 
Stk  li-W 
Stk  100 
.Stk  100 
Stk  1110 
Stk  100 
Stk  IIX) 
Stk  IIX) 
81k  100 
Stk  100 
Stk  1(X> 
Stk  IIX) 
Stk  lix) 
Stk  IIX) 
10  10 
Stk  UX) 
10  10 
Stk  liXI 
Stk  UX) 
Stk  Ii") 
St  100 
Sik  im 
•tk  liX) 
Stk  101) 
Sik  100 
Stk  lin) 


Bristol  and  Exeter Ill 

Cale  onian   IIOJ 

Do  Ordinary  New  U-U'l  at  £7    ... 

Cambrian 29 

Cornw-'II  - '    ** 

nuf'Iin  and  Belfast  Ju -ction   ...    ... 

Ea^t  London 6 

Glasgow  and  South-Weslem  ...  126 
Great  Eastern ■D** 

Do  Fast   \nslia'iNo.  2 

Great  North  of  Scotland  3i) 


Great  North'-m 

I)..  A)  A  r.  cve-noiivil.'til  J 
Do  lit  6%  lm»bee.i  i)ai  1  U    ( 

D"  1S69 

Do  lij70 

Great  -outheni*  Westm  (Ireli  d) 


135 
160 


111 


Great  Wntem,Con8oK>rdinar>jl23 


Stk  i'"i 
Stk  100 
21)  211 
Mil  100 
Stk  100 
10      10 


Hit;hlalid 

Lancashire  ard  Yorkshir-    

London,  Brighum.  &  s.  Coa«t... 

Lon.,  Chat.,  &  Dovei ,  Arbitratioi 

Lo  don  and  Nonh-Western 

Ixindon  and  South- Western 

Manchester,  Slieff.,  .t  Lineolnsh 

MetropoUlin 

Uo  Prfd.  (D'fdrccvgnodiv^ 
Do  Defl  Vtil8%i5pdtoPrf) 
Do  Kedeeoiahle  

Metrop  liia'i  Distri.-t 

.Metropolitan  A  St  John's  W-  c 

Midland 

Do  Birmingham  and  Derby... 

Monmouthshiie 

Norih  British  

Do  Edinlmrjrh.  I'rtli.A  Dndee 

North-Ea>tt-'rn  Consols 

North  London  — 

North  Staffordshire 

Uli>inn-y - 

Slrofshirr  Ui.ion   «..  .  .«-. 

Si-uth  i>evon    .......»—. 

Soi:tll-K."Bteni 

DuPrfil  f  lufdrecv^nodlv) 
Do  Dvfil  Vlil'''%i»pdt 'Prfl' 

stfline*.  Wokiiighaiii,  A  W,  kiri^ 

T«rt  Vale  

Waterford  and  Centra'  Ireland 

Whitbv.  Hedear,  A  Middlcsljovo. 


118 

\sr,i 

79i 
21J 
U75 
lOci 
»7 
65i 
1)2 
,■50 
lOi 
29i 

142} 
112 

lis 

82J 
50 


lOl 
121 

76 

80 

731 

73 
lOti 
K3 

aai 

16 
172 
22 
63 


Prffkbknck  Sharks  ani>  SrorKa. 
1109556/  St^  11X1    Bristol  and  Kxeter  4% 


'      3750«"M  »  k  HX)    Caledonian  6%.  N0.2.... 


Stk  100 

276667/  Stk  100 

lUKHKl  Stk  loo 

ftUKWHl/  Sik  100 

m(AI(HV  3tk  lilO 

axuxio;  Stk  100 

vftimi  Stk 


Do  .Scotli.h  N.  I-,  *i% 

Dodo  Aberdeen,  i;ua.6% 

Do  do  do  7% - 

Do  do  d"  <)rdinar\" 

Do  do  Midland 

DodoDondeeand  Arbroath... 
Cornwall  4i%  jmaranteed    ., 


1582601  Stk  100   Gla»eo«-ftSlh,W.sternKua.6% 
(  100  ;10U   tjreat  Eastern.  5%  Metropolitan 


"  <  ICO  I  41} 

BrtiV««V  Srk  100 
i¥.  <i 

61 

Hi.' ' 

SOOLwof  3ik  lix) 

aoeooor  <<ikiioo 
itasmm  Stk  100 

75001 «(  Stk  11)0 
SlOfXXVi  Stk  11)0 

10|>»"N>.      .<t<    l.Kl 


110 
109 
129 

im 

116 


lltt 


I).  IIW 


177-.1.'  -tt.  lliO 
IVlOillll  Stk  100 
2700uOfl  Sik  1(X) 

71277/1  Sik  100 

»tk  liw 
«     all 
rStllllOO 
624301  10       6 

2B«X>/I  Mik  IM) 
171W1103/1  Stk  10 

l.N7i:i;;  S:i.  i..i 


Stookf  s<-rlp,  issued  at  105.. .|   ... 
Do  do  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

DoSorlolk  6%  Ext..lS46 

D"do5i%,  Ext..l817 

Great  Nortlnn.  6%    „.. 

Do  5%,  redeem,  at  10%  pm... 

Do  4)%     do        do    do 

Do  5%      do        at  5%  pm  ... 

DoI^rdl,Brad.,atllailfax,6% 

tircat  North  <>[  acotlaid,l-tprel. 

Great  Slli.  iS  Wat.  (Ireland)  4% 

Gt.  W.—  liont-i  liaruep  er  gi'a.5% 

Do  Conioild.ited  Kuaran.  6%jll3i 

Lancaster  and  Carlu»le.4^% t  ... 

Lancashire  and  Yc.-ksnir.  6%...il36 

Do  Bamsle.v,  bt  3»  10.1%  ... 

Do  «%  (East  LMiicaalil.-a) |  ... 

Da44%  (Black  uni  purcl:«>,)  101 
-Stk  liK)   London  A  :irighton,&%  KUu.,No.]  Ill 

-Ik  ::»!        Do6%dO     tio.2111 

■  I        Do  6%  do (130 

Do  6%  do    Jio.4'|(;U 

Do  7%  do 143 

Do  6%  do  (W.  E    &  C.  P.;  ...125 

Do  4%  do  1859 90 

LODdouA  N.W.C.ANunealon6%  list 
Laudon&».W.,7%,late3rdShrB.  I5S 
Do  (Portamuih.  I'erpet.  anna./  ... 
M«ncheat«r,Slief.,ALincoln.,6%  132 
Do  do  do         £11      ei 

Do  do  do     3J%    72 

Do  do  redeemable  6%      Hi 

Mlland  Ci  nsollilnKil.  0% |4o 

Do  do  Bristol  &  lliriiiiog.,C%  136 

Dudo4i%  ri!tte-.'niahle 104 

D'ido4t%  irrideiMrahiB  I(>4 

l>o  LeInsterA  llitelien,  4%...'  96 
North  British  C.  nsol.4%,  No.  I 
Nunh't:ast<rn-'C<jibolid.ted4% 

t'o4i%  rado^-mable  

Do   ;o.  ».K.l%  „ 1 

l)o    ;i)erwick  capital    ) 

Do  HtfHtUi.  A  Datlnifio. /-.,6% 

Do  lio  B  and  U.  8%    

liT  V.  sat  Hartleposl  

Noiih  HiafTurdahlre    

*julii  Devon,  rent-charj^o 

1/06% 


Sik  liai 


4u00ulLiO«|  aU   itoutt-taat«n(H«adju>i.i;«a6d) 


95 
IU3 


136 
96 
22» 


RAILWAYS. 
PitKrxRBNCK  SUA&E3  AND  STOCKS —Continued. 


Autho- 
risi-d    I 
Issue. 


OQ 


431300',  SlkilOO 

603000/,  Stk  j  100 

...       ]  StkilOO 

200000/1  StIillOO 


Name.  ai!"C 

';z  A. 

South-Eastcni  45%    j  ... 

Do  fixed  41%     i  ... 

TaS  Vale,  No  1  ...» 172 

Waterford&Centranrelaiid.6%l  ... 


Pi:kfrmence  Shakks  &  Stocks,  with  Ditidbnp.^  Con- 

TINCKNT  ON    THK    Pt^OFITS   t>F    t-ACH  SfPARATE   YEAII. 


746180/ 
1113070/ 
34:1-100/ 
620(XX1/ 
547991/ 
333000' 
1122600/ 
1240000/ 
316900/ 
360000/ 
1075000/ 
20<XXX)/ 
6016991' 
482060/ 
21S0307 


SlklOO  :i,.al,-doniau,  4i%  jtuaranteed*... 

Stk;100  i     Do  Scot.  Central,  min.  7  %... 

Stk;liX)  !     Do  do  4i  %  irredeemable*  ... 

StklOO  I     Do4  %convrtil)le,ls8uedatS0 

Stk  100   Great  Eastern,  4i  %.  1861 

StkllOO 

StklOO 

Stk :10c 

StklOO 


1:::} 


Do  4i  %.  1882 

Do  6    %,  1863 

Do  New  5    %,1863  103 

Do  do  6    %.  1864  .    ..-IIOI 

StkilOO  JGreat  Northern,  6  %.irredmblei  ... 

Stk  10"/  I     Do  Pernian.nt  6  % !  ... 

stk  I'pO  ,  Do  Gost'n  and  Sleaford,  M%]  ■•■ 
Stk  100  iGrpat  Western— Conal.Pief. 6% | 111 
StklOO  IGreat  North  of  Scotiand4i%,A!  ... 


.  k  100 


«13650;|  Stk  100 


4000iX)i 
302500/ 
125120 
630000/ 

9471 
133900/ 
716000/ 
9M0(X)/ 
830970/ 

!e«1335' 
40»j6()/ 

4694183/ 


2425576/'  Stk 


240(XX)/ 


300tXX)/1  Stk 


860000/ 

1600000/ 

46837 


100 
100 
6J 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Stk 


Do  4i  %  pret'..  B 

HiRhland  A,  4i  %   tlOl 

Do  I),  5  % I1O8 

Kent  Coast,  6%  B ... 

Lancashire  &  Yorks.,  New  4  %  I     7t 
l.on.ion,Briir'-ton,&-.,li%.lS.'i8!  98 


do 
do 
do 
do 
do 
No.  6 
No.  7 


6(H)iXi(i/i  stk  100 

150(XXX)/|  StsjliX)  ! 

6UXH)0/  Stk  100 

600000/  Stk  100 

S'.k  lllO 

Stk  100 

125227    22      22 

12.5000    16     16 

146100   20     14 


251 31X10/  Stk  100 
1666601     6       0 

fimntui.  Sik  100 

605000/1  Stk  100 
213000/  Stk  100 
30(XXX)'  Stk  100 
120IKXX)/  Stk  100 
eOlolXI/;  StklOO 
70()(XX)/>  Stk  100 
26820/i  Stk  100 


4j  %,  18.10  98 
4  %,  1860  88 
H  %,  1801  98 
4i  %,  1863  93 
6  %,  1366  103 
6  %.130«UX) 
6    %,  I8B6I105 


104 
101 
101 
101 

63 


Do 

Do 

"o 

Do 

Do 

Do 

Do 

Lon.,  Chat..&c.,  Arbitfatn,4i  %l  63i 

Londo-i  and  North- Western  6  %  11164 

Do  Bedford  and  Cambri.lgo...    91 

Do  Shrewsbury  &  WelshpO'l|  91 

Ixm.lon  &  Soutn-Wealern,  44  %;1II3 

Do  ''0  5    %  113 

IManchater.Shft',4  Mnc.,6%  1865 

30(XXX)/i  Stk'lOO  iMetropoliUn.6  %  

IIXXHXI/I  StkilOO  i     Do  Ne»-,  6  %    

Do  5%.  1869    

Metropolitan  Distri  t,  6  %  .. 

Miillnnd,  A  5  %  prefer- nre 114^ 

Do         B  6  %  proftrence 1144 

Do         C5  %  1144 

i     Do        D5%  1144 

Do  5%  opt.  t  1  con.Aug.31,1372    ... 
Do6%opt.tocon.AusJl,1373    23 

Do  6  %  do '  16J 

3860198/  StklOO  North  HrltishConsol.  4%,No.  2,  87 
UO:,m>al  Stk  lOO  -  Do  l-:din.  &  Glas,  Ordy.  44  %,104 
180i)0<K)/  Stk  100  iNortn-Eastern.  44  %  redeemb'e  103 
636IXX)/  Stk  100  I     Do  Stockton  4  Darl,  Class  D**  ... 

Do  5%  103 

DoNcw6/shs6%  ConjBn.'76'     8} 
Ncrlh  London.  44  %  (max  6  %)i  ... 

North  Statibrdshire,  6  %  Ill 

Rh>  mney,  6  %,  1864 |ll8 

South-EaatCin,44%,  1869,  No.  2: 100 
Do  44%   1863,  No.  3 

Do  6%,  1861 

Do  5  %  Charing  Cross,  1863... 

Do  5  %  1S61. 

*  Failnre^ofTuli  dividenda  in  any  given  4-ya  ""  "o^  'o  be 
made  good  oat  of  the  profits  of  anv  subeeqaent  4-vear. 


LinES  Lbaied  at  Fixkd  Rektau. 


Kame 


StklOO 
100  all 
SlkKX/ 


108 
23 


Stk 
sik 
Stk 
Stk 
Stk 
Stk 
Stk 
Sik 
Stk 
25 
Htk 


Leaslnff 
Companies. 


StkilOO 
StkilOO 
Sik|100 
6b  1  all 
SUilOO 
stk,  11X1 
StkilOO 
Stk  100 
8tk  SUJ 
StkjlOO 
Stk  lux) 
StkilOO 
Sikjloo 
Stk  100 
Stk.lOO 
60  I  all 
60  all 
Stk, 100 
StklOO 
stk  100 
«tk  100 
Stk  100 
2*  i*lt 


Birkenhi-ail  

Do  44  %  Picl 

liuckingh^iiii^hire    

Chester  ad  Holyhead  ... 

D.64%     

Do  6%  

Clydesdale,  puaranto-il... 
Colchester.  Stour  Valley 
Dundee,  PeMh,  J:  Ab.  r'l.  I. 

Do  Prefer' uce 

Do  Ist  Clans  Prelerenc. 
Eas'  Lin  oin  guar.  6  %... 
Glosti-r  and  Dean  Forest 
Ot.  Ea>tcr.i,Newm.&cJJ% 

DoE.  Anglian  B  8%.. .i 

Do  do  C  7  %    .... 

Do  CO  No.  1,6% 
Hull  at..'.  Selby    .... 
l^ancastor  and  Carlisle  ... 
I»ndi>n  and  Black wal  I... 

Do  4t  %    

l.ondon  i-nd  Greenwich.. 

Do  )  reference 

London,  Tilbury,  ik  South. 
Lowestoft  gUA.  4  % 

Do  6%  

Midland,  llrudford,  Pref. 

Do  Math  ek,  3  % 

Mid  Kent  (Ciny  Line)  ... 
Northern  &  Km  etn,  £  % 

Do  6%  

North-Eaatern  —  HartlepI 
Morth  *  Slh.-Weit.  June. 
N.-We»t.  A  1  crjipref.  5% 

Do  n  uilniiiiuin  14  %  .„ 
Nottlni.  X  Granth.  K4C 
Preston  and  VVyre 


L.«N.W.«G.W 

Do  

Ix)n.  4  N..W... 

Do  

Do  

Do   

Caledonian  ... 
E.  Un.  4  O.K. 
Caieilonlan    ... 

Do   

Do   

(ireatNortherii 
.Great  Western 
Great  Eastern. 
I     Do  ..„ 

Do  

Do    

Nrih.-E.-yor« 
Lon  4  N.-W... 
Great  Eastern. 

D 

Sou  th-Eas  tern. 

Do   

Peto  anil  C  >.... 
Great  Eastern. 

Do   

Mldand 

Do   

I...  C,  «  Dr..., 
Great  Ea^>tern. 

Do   

N'.-E.— Berwk 
l.&NWM.StNI. 
Midland 

Do  

(ireatNorthern 
iLiN.-W-liL.V 


ii 


101 

64 


no 

97 


166 
115 
li« 
97 
46 


RAILWAYS. 
Lines  Leased  at  Fixp.d  Rkntals— Continued. 


Name. 


Least  111? 
Companies. 


Bovston,  Hitih.aiidShep  Gre.tN'>rlh"rn 
Shrew.«burvainl  Hereford  L&N-W.tr-.W. 
Shrewsbury  niul  Hereford  L«N-W  &0.W. 
S.  Yorkshire  .V  Hiver  Dun  Mmic.  4  Sheff. 

Do  4  %  giiiiranteed    ...     Do 

Do  5  %  L'lia  anteed Do 

Victoria  Stain.  ,\:  Pimlico  Gt.  Wstrn..  &c. 

West  Cornrtjil!    Associatd.C^o.'s 

West  Lo'Hion,   Class  A  1   W.  Lon    F.x.  f 

Do  I  lassB }  LoiL.t  N.-W..< 

DoC  assC \    &  O.  W (. 

Weymouth  .^  P.irtlan.l  ...  O.  W.  4  3..W. 

Dehkntuue  Stocks. 


135 

li's 

114 
80 


lOIXKIfl/ 

27IKKX) 

832873/ 

1600(XX)/ 

2970O(X)/ 

2330276/ 

1575000/ 

6632.53/ 

2712653/ 

20.?9715/ 

lOIXXXI/ 

1009297/ 

13116239. 

687160/ 

62130.38/ 

8326.30/ 

283575: 

310830/ 

1000000/ 

3O(X)0Of 

372206. 

5O1XXI/ 

28326  !J 

96IXXX)/ 

1120290/ 

1001317/ 

244073/ 

292691' 

202027/ 

1001,349/ 

811467' 

1010I8' 

67981). 

6000(H1. 

4369363/ 

336000/ 


StkilOO 
...  I  75 
StklOO 
StklOO 
S'klOO 
Stk  100 
StklOO 
StklOO 
StklOO 
*"'tk  100 
StkilOO 
StkilOO 
3ik  liX) 
StklOO 
Stk  UX) 
StkilOO 
Sik, 100 
-tk  100 
Stk I 100 
Stk  1(X) 
S  kllOC 
StkilOO 
StklOO 
Stk'lOO 
Stk'lIX) 


StkilOO 
Stk  100 
StklllX) 
Stkj  76 
StkilOO 


Cornwall,  guaranteed 44  % 

East  Ivii'don 6  % 

Gre.it  Easteni 4  % 

Do  a 5  % 

Do  B,  1867,  redoeinablo...6  % 

Great  N.irlhern   4  % 

'ireiit  Western 4  % 

D 4J% 

I'o  44% 

Do  6  % 

Hlghlmd  lt% 

Lancashire  and  ^'ork-hiro  -  4  % 

London,  Bri2hloti,&e 4  %j 

Do  perpetual 44%' 

Loiul..  Chat,  4  Dover  Arb.-14% 

Do  1!  14% 

London  and  North  VVe8tern4  %l 
Do  do  34% 

L 0.1  A  South  Wesiorn  A.4  % 

.VI  nchestor  Shertield,  J1C...6  % 
Do  do  44%  1 

Metropolitan    4  %j 

Do  4,1%' 

Metropollum  Distri.-t 8  %! 

.MIdUnd 4  % 

Do  4J%j 

Do  44%i 

North  "ritiah,  E.  P.  4  D.  B.6  % 

North  En^tem 4  % 

Do  14% 

North  L  ndon 44% 

S.iuih  Devon    6  % 

Sont'i  Eastern  Pcriietua;  ...4  % 

Do  d..  1867 5  % 

Do    o  1888 ..6  % 

South  Yorkshl  e,  A" 14% 


109 
93 

118 
113 

103 
103 
105 
108 
119 
104 
1024 
100 
107 
103 
994 
103 

lOl'i 

lis 

107 
99 
105 
122 
102 
106 
|10» 

162 
:109 
109 
114 

118 
103 
107 


IIKITISII   PoesEssioNs. 


jlOO  ilOO 

309900!  100  IlOO 

)13l:i35/ 

StkilOO 

52613 

10  ;  10 

eoooooi 

100  100 

600000/ 

StkilOO 

60000/ 

Stk  100 

37000 

20 

2/8A) 

136000/ 

stk 

100 

112000/ 

UK) 

100 

100000/ 

l(K) 

nil 

10000(XW    Stk 

100 

250001  20 

20 

320000!  StkilOO 

219I3660I  StkilOO 

1600000/ 

StkilOO 

416(XX)/ 

100  !ioo 

9600 

10 

10 

31251-14/ 

Stk 

100 

6<X)000/ 

100 

100 

2706<X) 

a!l 

2919250! 

100 

100 

1733947.' 

KH) 

UX) 

788722/ 

UK) 

100 

63l.')361/ 

100 

100 

13716360 

Stk 

UX) 

9391 

20 

12 

81135 

20 

II 

46071 

21) 

2 

600000/ 

Stk 

100 

6^600/ 

Stk 

100 

350000/ 

S'k 

100 

6000f 

20 

2 

426000/ 

Stk 

100 

169700 

204 

■HH 

UK) 

i«n 

647000/ 

100 

100 

75000( 

100 

100 

10182(X)/ 

100 

63 

206(X)0< 

100 

all 

66000/ 

100 

100 

60A04;W/ 

Stk 

100 

1000000/ 

stk 

100 

600000/ 

stk 

100 

171( 

2 

2 

41416 

20 

6 

10694 

60 

60 

UX) 

100 

UX) 

100 

236(XX 

100 

all 

2I00<K 

..• 

100 

286000/ 

100 

4000000/ 

Stk 
10 

100 

8 

611000/ 

Stk 

100 

9399200/ 

Stk 

100 

71000 

100 

all 

Allaoii.;  4  St   Lan-reui:e  .-hares    96 
Do  6%   Sterling  Mort.  non.ls  100 

lloinl.ay, Baiota  4  > '.  I mlia  i:.5%  106) 

Bulla!  ..tt  Lake  HuronProforenci      64 
Do  do  54%  B.iu.ls.  1372-3-4...    89 

C  ipe.  guarantied  (1% 94 

Caroatic,  l.im.,  guaranteed  6%  106 
Do  do,  issued  at  12s  pm 2'18/ 

Deincrara 

Do   7%   porpetual  i  reference 

DuneillN  4  P.  Chalmers, Lini  ,6% 

ICriStern  Bengal,  guaranteed  6% 
Do  Si  6% 
Do  do  4  %  Debentures 

Ea  t  Indian,  t;uaranteed  6  %  ,.. 
Do  Irredeetnable  44  %  Dene  . 

E  'ropean4N..\..6%lMr;.Bd,1898 

Glasgow  and  Cufio  Bretoa  (Nova 
^coiia)  C.'rtl  Sc  Itnil  Co,  Lim 

Grand  Trunk  of  t.'aiui  a   . 

D..Equi|.Mort.lI.I-,lchrg.8%  101 

Do        2nd        lio  Scrip 

Do  Ut  PrefiTsiiM  Bouda 

Do  2nd        do  

Do  3rd         do       Stock 

Do  1th         do  do      

GriMt  Indian  Poniiiaula, gua.&% 
Do  Now  1:0  6% 
Do  .Sew  do  6% 
Do  Now  do  5% 
Do  4%  Debenture  Stock  94 

Gri'.t  Soutk.  of  India,  guar.  5%  1064 

Do  1J%    101 

Do  

Do  44%  Periietual  Delionture..  104 

Great  Western  iif  i.,ana'la 28 

Do  6%  Bonds,  payatilo  1873...  103 
Do  64%     do  do        1877-6 101 

Do  6  %     do  d  1        1890...  107 

Do  6%  Prof..  Issued  at  80,  c  in. 
(>vhi'ii  liaiil  up)  tillJaii,!  1880  101 
nti'rnatnl  Brldgo,6%  .Mii.t.llda  102 
D  >  U  %  Mori,  i'rer.  Share  do..    89 

(Sec or.  d  by  O.  Tink  (;armdaCo.) 

Madras,  guaranteed  5  %  1074 

Do  do        4i%  108 

Do  do        44%  98 

Do  do  5'5i»  8 

Do  1871,       00         6%   "1 

Milbo e4  ll.ihson's  Hay  Unit.   4» 

Do  11%  Bonds,  payahle  1180...    ••• 
Do  6%     do  do       131)6...    86 

.Midlilld  of  Caiia.a,  Stlg  IstMrl    W 

N."f  Canada,  11%,  Islpre'Bii'l'i   96 
D.i  U%,2od        do  90 

Oudo  4  Bohllkuud,  guar.  6%  ...  107 
I>y                share*           6*  •••      8| 
D.i  Nnlhatee        6%  

Sclnde,Punjaub,«  Doliil.liua.o*  106J 

Wclllniiti.n  Urey  It  llruoo  Ky  of 
Cauada  '/  %  Bds,  1st  .Mori    96 
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RAILWAYS. 
FouBioK  Railways, 


Autho-  '  ^  I  . 
rised  -  I  2 
iBBiie.   ,  OT   '  fc 


Name. 


60000   10  I  all  'Antwer,,  and  Rotterdam  25 

IKXHK)   20  ;all  ,Bahia  &  San  Franc-o.  L.,g.7%    ^OJ 

42500     S    all    Belgian  Eastern  Junetinn 3} 

S1670    10     an    Buenos  Avres,  Ot  Snuthom.  Xj.\  12j 
16000    10  ;  10  ;     D?  Azui&TandiUCarmcnScc)'  llt 
60000,  20  :  hII    Ccntr»l  Argentine  I.,  sua.  7  %j  20 
1590-t  f.o     25   Centra'  Uruguay  of  Monteviedo   22i 

4S70lno     nil    Copiapo I-- 

COOflO    Ifl    all   Diinahiirff  k  Witepsk,  L.,  Scrip!  191 

60700    18     all        Do  Reuistered '19 

1160(10   20     all    Diiteh-Hhenhh    I  2tJ 

10000    20  I    8        Do  New    j  12 

32O0O   20       9    East  Argentine,  Limited,  g.  7  %(     6 

6000001  20  I  all  jKasternof  France 

17500   40     18   Eur.'pn.  Centrl.  Rnil.,  L.,  Istiss    ... 

lC000(i|  20  I  all  jGrenl  Lnxembour? 18 

112500    20  I  all    Lemberg-Czernowltz,   Limit.d. 

puarantred  7%,  l8t&2nd  is^.    14J 

all    Mexican,  Limited    4| 

all   NamnrALieL'e.pua'l    By  the  { 

lit  per  annum...  V  Belgian  <     lOi 
all       Do  pua  6  %  I'ref  I  Gorernt.  (.    23 

all    Northern  of  France   

all   N.Rnil.of  B.  Ayrcs,L..guar.r%    13} 

all       Do  Deferred isj 

all  iNorweghin  Trunk  Preference 

all  lOttomau  (Smyrna  to  Aidin) 6} 

all    ('aria.  Lyons.  &  Meoiterranean    ... 

all    Paris  and  Orleans  

all    Recife*  San  Francisco,  L.,E.7%    17i 

10  .R.iyal  Sardinian 6J 

all    Roval  Swedish J 

all  I    Do  7%  IJ 

all  iSarobre  aud  Meuse ll| 

all  I    'DoS^^^  Preference  11 

all   San  Paulo,  Limited,  pua.  7  %...    21} 
all    South  Austrian  i  Lonib.-Venctn.    19 

all   Sf'Uthsrn  of  France    

all    Swedish  Central,  Limited  15} 

all    Turin  and  Savona  3 

all  .West  Flanders 1'} 

all  I     Do  6}  %  Preference  11} 

all  ;Wester' A  N.- Western  of  Francf    ., 


RAILWAYS. 
FrRKiON  RaiiwatObuoatioss — Contlnoed. 


BRITISH  MINES-Gontinned. 


eoooo 

26595 

10000 

625000 

16000 

6000 

11250 

47500 

677500 

300000 

60000 

60000 

92000 

38000 

31000 

17000 

100000 

760000 

13W0O 

16250 

40000 


64} 

M} 
100 

20 
4 

20 
100 
100 

100  'loo 
100  all 
all 


Yrs.  At 


Name. 


84}  38 


84i 

all 

20 

4 

20 
100 
iOO 


100  100 
all 


2000C  10 
SOOOflol  20 


100    100 
20  I  20 


par  Dutch  Indian, gua.byDutch 

Home  Government  ...  ^% 

par      Do  ISfifl   4}% 

par      1)0  1871  6  % 

20  |Kaslern  of  France 5 

5    Great  Luxembourg 5  % 

25  ;     Do 5  % 

...  |[l;ivana  nndMatanzas 7  % 

Do  1805   7  % 

Mat.anzas  and  Sabanilla...  7  % 
Mexi.-an,  Class  A,  Mortpc  8  % 
Ml  scow-Jrofilw.guabvRus  5  % 

National  Pisoa  to  Vca 6  % 

Northern  of  Frnnce 3  % 

Do  (late  Ctarleroi) 3}% 

North  of  Spain  Prioritv  ..  3  % 

0rel-Vitel)8k,  gua.  by  Itus  6  % 

Ottoman(SmyrnatoAidiu)  8  % 

Dodo  6  %i 

Paris,Lyons,&Mdittranean3  %! 
Recife  and  San  F.  (Peru)  6  %' 

Royal  Swedish 5 

Sagua  La  Grande 7   ,„ 

S.an  Paulo,  1874    7  % 

Do  1877   6  % 

Do  1878   8  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Austrn.&Lomb-Venetian3  % 

D0  1S71  Scrip     3  % 

Southern  of  France 3 

South  Italian 3 

Tamboff-Kozloir,  gimrntd.  6  % 
Westrn.  &  N.-W.ol  France  3  % 


100 


20 
22} 
par 

100 
80 

IOO 
20 

100 
6 


BRITISH  MINES. 


FoKEION   KaILWAT  ObUO^TIOSS. 


Antwerp  and  Rotterdam...  3  %i  ... 
Bucharest  ifc  G'iurgcvo,  gua 

by  Danub.Prncpaities  7  %'  99 
Central  Argentine,  1st  iss.  7  %  103 
C.Uruguay  Jlontcviedo  Sep  7  %  90 
Charkoir-A2ff,gu.a.byKuss6  %j  92} 
Charkow-Krementschg,do6  %\  91} 


12000 

60000 

12000 

30C0 

10310 

12300 

612 

61« 

6000 

1006 

12f00 

6908 

1024 

6000 

808 

9000 

40000 

400 


5 

Stk 
2 


all 
100 
all 

9J 

2s 

2} 

61 

ai4/6 

5 

4/90 

all 

40 

8/10/0 

6/4/0 

13/17/6; 

■VlO/0  I 

3}  I 

84     I 

6.1,'17/0; 


Assheton,  Limited 3} 

Bronfioyd,  Limited   ' 

Caegynon,  Limited  

Chiverton    

Deven  Great  Consols  ... 

Drakewalls 

East  Basset,  "lllogan" 

East  Caradon 

East  Grentlllo   

East  Lovell 

Great  Laxey,  Limited...'  14} 
Gt.WhfalVc.r,"Hel»ton"     4} 

Herod's  Foot  ,    "^ 

ningston  Downs  

Margaret,  "Uny  Lclant' 

iMarke  Valley 

[Mwyndylron  Ore,  Lim. 

New  Peton  

Norlh  Ro.kear  


Name. 


N'orth  Wheal  Crofty 

Provi(lence,"L'nvLe'l,ant' 
Sth.  Caradon.  "StCleer' 

South  Condurrow 

•th.Whl.Franc-s  

Tankerville,  Limited 

Tiu  Crolt 

Van,  Limited 

West  Basket,  'lllogan' 
Wst  Caradon,"  Liskeard' 

West  Chiverton 

West  Seton 

Wheal  tias-et,  "Redruth' 
Wheal  Buller,  "liedruth' 

Wheal  Grenvillo   

Wl.Mar5-Aun,Menhenio> 
Whe.ai  Seton  


Closln 
Pricei 

T~ 

17}    i 

200    2S 

H 

6 
14      1 
57      C 


1 


6.5  7 

40  » 

12}  1 

8}  ! 

9  1: 

17}  2: 


COLONIAL  AND  FOREIGN  MINES. 

Alamilos,  1-imUed  .r.T7 
Jail  Almada  A  T.rlto  Consoi. 
(all        Silver  Mining,  Limited 

Anglo-Argentine,  lim.. 

Anglo-Italian,  Limited.. 

-Australian 

Australianl,'nitcdOold,L 

Capo  Copper,  Limited... 

Colorado  Terrllde  Lode 
Mining,  Limited.. 

Copiapo,  Limited 

>on  PedroNn  h  d  I  Roy.L. 

Eberhardi  &  Aurora,  Lim, 

Fortuna,  Limited 

Fromiuo*  BoliviaGld.L 

General  Mining  Ass.,  L. 

Knpunda,  Limited 

Linares,  Limited  

Lcn<lcn  Si,  California,  L, 

Lusitanian  Limited 

Pacific,  Limited 

Panulcillo  Copper,  Lim. 

Pes  tarena  United  Gld.,L. 

Pontgibaud  Silver  Lead 
Mining  and  Smelting.. 

Port  Phillip,  Limited  ... 

Richmond  Con.  Ming,  L. 

Kossa  Grande,  Limned.. 

Russia  Copper,  Limited.. 

Sao  Vicente,  Limited  ... 

Scottish  Australian, Lim. 

SiorraButtosGold.'Hlnlg 
Limited,  Ordinary  ., 

St  John  del  Key,  Lim. 

Sweiiland  Creek  Gld.,L. 

United    Mexican,    Lim. 

VancouvcrCoal,  Limited 

York  Peninsula,  Limited 

Yudri-mutnaolS.AusLJ 

C»U  pending.  ' 


If 

I 

i 

1 

23 

2f 

2J 

S 

2 

! 

0  HO 

6 

; 

3.} 

( 

* 

7 

( 

S/8 

fU 

2} 

! 

a 

i 

1 

n 

i 

4 

^ 

i 

} 

19 

23 

6 

6 

3} 

4 

15 

17 

3} 

4 

2*1 

a 

7 

Dividend  per  cent. 


1st  half  2nd  half!  jgt  half 


1872. 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


£  s  d 
0  16  0 
3  10  0 
6  0  0 
2  15  0 
2  10  0 


Name  of  Railway. 


•Belfast  and  County  Down 

Belfast  and  Northern  Counties  ... 

Blyth  anl  Tyno  

Bristol  and  Exeter 

'•Caledonian 

2  16  0   Dublin  and  Diogheda    

6    00  iFumess 

3  0  0  I'Glasgow  and  S.iutU-We.-tern 

0    6  0   Great  Eastern 

3    0  0  [Grout  Northern   ]." 

I'Grcat  North  of  Scotland 

2  16  0   Great  Southern  &  Western  (Irish) 

2  15  0  I'llrcat  Western  

3  16  3   Lancashire  and  Yorkshire    ....!!, 
3  10  0   Lon,  on  and  North-Wo!tirn,  &c.... 
0  16  0  London,  Brighton,*  South  Coast.. 

2  7  6  .London  and  Suuth-Western 

|London,  Chatliam,  and  Dover.,, 

0  0   London,  Tilbury,  and  Southend  ... 
6  0  [.Manchester,  Sh'-ltieid,  i  Linclnah. 

0  0  '.Marvport  and  Carlisle  

0  10  0   Metropolitan , 

•••      [    8t  John's  Wood  

jMetrop  litnn  District    ... 

3  10  0  .Midland 

a    0  0  '.Midland  Great  Western '(irVsii)" 

3  10  0    Monmouth. hire    

0  16  0    'North  British '.Z'.Z 

4  6  0   Norih-Ea.slern  (Consul:)  " 

3    6  0  iNorth  London 

1  15  0   North  Stairoidshi.e    '.'.'.'..'.". 

...       ,Rh>mney [ 

1  15  0  'South-Ka!.tem 

1  15  0    South  Devon    

6    OOTaffVale  

3    6  0  \VUttt ■   ■; 

1  10  0  IWtterfor    and  LImeMck ..".'.'.. 


Week 
ending 


RECEIPTS. 


jMerclm- 
Passen-   dise, 
gera,  |  minerls, 


parcels, 
Ac. 


1872 
Oct.  18 

18, 

19 

20 

20 

2<)| 

20, 

10. 

201 

20 

191. 

18 

20 

20 

20 

19 

20 

20 

13 

20 

13 

20| 

201 

20 

20 

18 

19 

20 

19 

20I 

20', 

19!, 

19, 

20 

191. 

21 

I8l 


£ 

679 
1607 

765 

6306 

14982 

1492 

1303 


2122s 
20743 


41673 
19604 
82313 
21184 
20343 
12554 
1155 
7180 
431 


2S33r 
3487 
698 
13051 
28698 
4296 


25707  I 
3S83 


cattle, 
£c. 


£ 

337 
1830 
2834 
3727 
34728 
104S 
6981 


Total 

Receipts 


23938 
29893 


^.5879 
38177 
88303 

7776 
13310 

3931 

555 

22763 

1929 


69011 
6222 
2798 
20035 
78905 
2124 


10219 
1654 


e 

916 
3143 

3389 

9032 

49710 

2538 

8283 

18 153 

45163 

60837 

40(>8 

13429 

975.13 

65781 

158874 

2S»ao 

33583 

164S5 

1710 


Same 
week 
1871. 


1»5» 

813  I 


1828 
14S» 


2363 

8063 

407 

3548 

97348 
87(:9 
3396 

39080 

107601 

6730 

10812 
2111 

35948 
0417 
7951 
8787 
2.101 


£ 

839 

3407 

3339 

8415 

45686 

2339 

7l:i8 

150S8 

45468 

48563 

3901 

14819 

898ai 

63384 

1503.30 

27105 

30203 

11750 

2118 

25938 

201)0 


per 
mile 

per 
week. 


£ 
21 
25 
00 
69 
70 
33 
8i) 
fl 
69 
98 
15 
30 
70 

130 

103 
77 
58 

110 
3S 

117 
62 


Aggrogate 
Recei|its  of 
Half-year. 


1872. 


71. 


Miles 
open  in 


1872.'  1871. 


783S  11076 


354 
2587 

89706 
8123 
3,i77 

31033 

103130 

0311.1 

11)919 
1633 

33333 
6371 
7077 
3682 
2031 


332 
526 
111 
36 
71 
47 
81 
660 
38 
04 
103 
45 
126 
38 
SO 


!31965l 
30198J, 
738483, 
835707 
63833; 


592U07I 
323311 

41965 
4836UU| 

330721 

1265051 

82331 

67*17 


1783711 
341401 

620389 
»i039; 

1167161 
60393' 
3447* 


76 
'13 


Bahl*  S  S.  Francisco  Septll 
Bombay,  liar., a  C.I. 
DoToit.v  Milwaukee 

E»»t  Indian 

Jnbbul{>oro  

Extcni  ttrngat 

O^.Tmok  of  Canat). 


Oct. 
Sept  14 
1 


Oct. 11 


574 
4053 
7119 

3:i62l 
1743 
4842 

40600 


614 
6979 
7431 

3211KI 
1617 
10S3 

39300 


>1«1  recetpta  1 
1872   1871  I 


COLONIAL  AND  FOREIGN. 


£  £         £ 

10791;   10557  44} 
682741   55680  136} 
66»60:   53414'  38 
1633951  1539471  lolj, 
6130811  5?7235  704 
76 
119338;  93  ' 
182410  301} 
I  738483,  710331'  758}  . 
'833 13|  513 
60858  258 j  . 
...   I   ...   I  415 
1319212  11179831388  i 
981501  934111  423} 
2041438;  21383K)  1532}  ; 
533634)  51)1025  378} 

5686051  574}'  r,ii.ii 

2900771  138  I  ;;!?; 

48398  46  '  45 

4C7470I  254}  254} 

3'26I8,  38  I  38 

136092   7} 

8507;   li 

46377'   6} 

1638837  1393639'  871 

136075J  133373'  339 

64-348       55635;    .17} 

478343;    410071    818 

1743859    1633813  1339}  1314 

109661'     110633      13       13 

1U3'331    398 

313tHI     33 

699(181;  346 

90O3.'i;  119J 

91388,    83 

663751  105} 

32051      77 


P 

860J 
;  339 
47}! 
798    1 


297 

,'     23' 
i  31«* 

i  1,1", 
1 


7292 
4<680 


6780 
42078 


Name. 


I  Week 
jendng 


— Keceipls.— , 
1873  :  1871 


OiCVntrlof  Ilolgh:ni',Iuly31    537741  50325 


Ot.  Indian  Peninsula? Aug31 
Great  Luxenibourg...'(ict.l3 
Ot  Southern  of  India'  July27 


Ot  Westrn cf  Canada 

Madras 

Mezl^n    .. 


i     .. 


Oct  .Is 
Sept  7 
Aug.  3 


,6312!  2M'!U 
96791  H171 
11251  1163 
26380  211:6 
93.18  931; 
28031    2429 


3470:t8  308790 
111374,196110 


I'utii  receipta 
1872  j  1871 


Name. 


151.-,37 
4!)  15 


141473 

4;o- 


?.'»03|  802'M) 


It.  .tgn,u,  ..  r.ek„n«l  In  the.,  out.  for"ili7i;a:y«M  be^iuHing  l.t  Au^mti 


N.  of  BucncB  Ayres..  Augl.s 

Ottoman  i)cl.  6 

Stinde  July  6 

Smyrna  and  Cassaba  Del.  c. 
South  Austrian  line.  .-^eptS!- 

L'l'per  Italy 21' 

'*'  torlan  Oovernml  Tuleli 


WeeK).— Kecotpts.— I  iuialr* --Cipt 
endng'  1872  !  1871     1873  '  !s71 


987   40550   60412 
2310;  27162    2ii'- 


10  Ul 
2J10 
6371 
1583 
74108 


7326 
1231 
73813 


85261 'I  ,59980 
1113-    loe3.S 


19336    I.';; 


iBsi' : 
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OTECTION       FBOM       FIRE. 
VA-NT  AND  MAY'S 

PATENT  SAFETY  IffATrHES 

LIGHT  ONLY  ON  THE  BOX. 

WANT  AND  MAY'S 

I  TRADE  5IARK— AN  ARK. 

niYANT  AND  ^lAY'S 

)  PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

);;YANT  AND  MAY'S 

)  PATEN  r  SAFETY  MATCHES 

WITHOUT  PHOSPHOROUS. 

.UYx\NT  AND  MAY'S 

)  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

lYANT  AND  MAY'S 

PATENT  SAFETY  HOLDER. 
F  r  use  wherever  a  Match  is  frequently  required. 

BilYANT  AND  MAY. 


\\ 


ICIIOSCOPICAL 

in-estigstion  haa  prored  that  the  deciying  sub- 
.s  which  accumulate  between    the  teeth  coutain 
.i\  and  vegetable  parasites,  and  that  tne  tootli- 
J^owJers,  pastes,  and  washes  in  general  use  have  no  effect 
jpon  these. 

Messrs  GABRIEL'S  Coralite  Tooth-Paste  (Is  6d), 
Royal  Dentifrice  (Is  (id),  and  Odontalgique  Elixir  (5s), 
(obuiuable  of  every  respectable  chemist  and  perfumer), 
tompletely  destroy  and  remove  these  animalculaj,  and 
iJso  preserve  a:id  beautify  the  Teeth. 
Prepared   only   by 

ME  S  SRS     GABRIEL, 

CtHE  OLD  ESTABUSHED  BENTISTS.) 

»  LONDON— 

01  Lndgnte  Hill,  City, 
and 
50  Harley  street.  Cavendish  square, 
Where  they  are  daily  in  attendance,  and  administer  the 
Nitrous  Oxide  Gas  in  connection  with  their 
Painless  System  of  Dentistry. 

CARSON'S    PAINT 

PaIKOMSED  Br  THE  QlEE.N-, 

Is  extensively  used  for  all  kinds  of 

O  U  T  -  D  O  O  E.      WORK. 

It  is  especially  applicable  to 

WOOT),  IRON,  BRICK,  STONE,  AND 

COMPO. 

2  Cwt  Free  to  All  Stations. 

CAN  BE  LAID  ON  BY  UNSKILLED  LABOUR. 

SOLD  LV  ALL  COLOURS. 
Patterns  and  Testimonial''  sent  Post  Free. 

WALTER  CARSON    AND   SONS, 

LA     BELLE    SAUVAGE     YARD, 

LcrtCATK  Hill,  Ia>sdor,  E.C.  ; 

AND    21    Bachelor'     Waik.   Dcbli:». 


I 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procflPS,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters- 
the  pores  and  forma  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  «r 
incrustation.  It  should  bo  used  instead  of  Rod  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

ADULTERjfnoNB. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zino 
Paint  from  Grinder  who  have  not  adulterated  it,  will  uever  willingly  use  any  other  P»int  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamnod — 

"HUBI!OCK,'lONDON,  PATENT." 
THOMAS  HUMBUCK  and  SON,  WHITE  LEAI^  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET. 

"For  publicschools,  and  all  rooms  occupied  by  chiluren  there  will  now  be  no  excuse  for  using  poisonous 
paints.  Parents  have  remarked  that  tlioir  children  on  returning  from  the  country  to  newly-paioted  houses  have 
Butfered  In  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lungs 
draw  in  the  deadly  vapour." — John  Bull,  September  14.  1850. 


IMPORTANT    IMPROVEMENT     IN     SPECTACLES. 
WONDEBFUI.      SiaHT-BESTOBIiB. 

NATALINE      PEBBLES. 

MOUNTED  ON  THE   NEW  ALLOY    WHICH   RECEIVED   A 

PRIZE    MEDAL    AWARD. 

Pe(sons  offering  from  Weak  or  Defective  Sierht  will  find  great  relief  by  wearing  the  New  Spectacles,  co»- 
sisting  of  a  bilTIiant  Pebble  of  high  polish,  called  *'N.\T ALINE,"  which  possesses  qualities  so  long  needed — Light- 
ness, Absence  of  Coloue  and  Glaee— which  render  the  wearing  of  Spectacles  no  longer  an  inconvenience,  but 
an  ornament. 


WHEN  YOU  ASK  FOR 

GLENFIELD 
STARCH, 

SEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 


HOLLOW AY'tJ     OlMMKiNT    AM> 

I  XI        FILLS.— Everj-day       Wsnl.— Skin     dii«ase«, 

I  blolchen,    add     u.  suml/     eruptions,    xhich    prevail 

'  f'-.'i'iciitly,  mid  annoy    mu-h,  can    be  removed    M-lth 

:ryly  this  cieai'si^B  and  c</Oiin(r  ointment.    The 

.i»y  propiTlies  of  vliich  o»er  ail  cutaneous  al^c- 

-    l.a  c   btej    long    and    iuoubiUbly    established. 

.  ac  limes  of   Hollo»ay«  pills  should  be  uken, 

•■  the  outwani  ailment  is  bi  ing  treat.d  with  this 

■  •  :   ihty  will  depurate  tlie  Hoo<i,  and  free  1: 

•aiht  that  may  induce  a  relapse,  deteriorate 

hcalti'.or  otherwise  act  injuiiomily.    By 

igevlion.  and  oy  piirifylr  g  tl;e  circulation, 

['Ills  e\er  help  to  eradic  te  the  many  rashes 

A.Mays    moriifjing    evidences    of   1  Ann 

.    .  ,,.  lid  frequently  the  I. eral-s  of  serious  illnesses 

Kirt^l  mill  .cle*.     

VbHLAiNU      KOUlt 

Tl&  MARSEILLES C  O  M- 

I'AGNIK        DE8       MESSAOEHIES 
.MaKITIMES  UE  FRANCE.— French 
auaui  t'ackcts  tea^e  Marseilles  as  follows: — 

1  ^Port  SaUI,  Ismallla,  Aden,  Snez, 

^iamitius, Point  deOalleCCey  Ion), 
Pond.chciry,  .Madras,  Cahulta, 
8lui!spare,  Hstavia,  Saigon, 
llocg  Kong,  tihuughae,  autl 
^  I    Yoltohama  (.lapan). 

To  ALEX  AN  DRl  A  fortnlithtly  from  December  8. 
F'r  I  ■  ..^.i.:.:,  U.'  ;-lil,  una   ioioroiaiion  KPi.ly  to  the 
Aci  T.  London;  O.  II.  FLErcllEl: 

anil  the  oldies  of  the  Compagnij 

m.  '  s  iU:  I'ronce  in  P.-iris,  Liom, 

II..-  '     ,    l:   ■■   I    -ira 


U' 


y    four  I  \ 

k»  fruiu  ^  for  i 

,.hi..  I      j 


in  1. 

fS»iv  tree  \o  .Mar9.ijKs. 


lUg- 


L.     AND     A. 


SOI.I:    MAirUFACTUBEBS    AKD    IHrVENTOBS, 

PYKE,    32    ELY    PLACE,    HOLBORN",   LONDON. 

CITY    DEPOTS,  \  ,V^i.f  ""J   ]^^\  Cheapside. 
'  I  08  Fleet  street. 


Amongst  numerous  Letters  of  a  similar  description  in  their  possession,  Messrs  L.  and  A 
Pyke  select  the  following : — 
(Cop^.J 

Clinrleville,  County  Cork,  7th  March.  1871. 
Geittlemen". — ^ij-  old  plflsses  and  tlicse  pupplied  by  you  have  come  to  hanJ.  For  the  latter  I  iiavc  to  tender 
you  iny  best  thanks.  I  am  truly  happy  in  having  fountJ  at  last,  after  years  of  quest,  in  absolute  perfection,  all  that 
i  could  desire  iu  lens  and  frames.  Thy  frames  are  easy,  comfortable,  and  secure — perfectly  luxurious  to  wear — and 
the  glasses  are  cool  and  plarelesp.  I  hope  the  use  of  these  new  pebbles  by  those  affected  with  impaired  sight  wil 
become  as  universal  as  they  deser^'e. — I  remain  Gentlemen,  yours  most  oblige'!, 

J.  KII4KBY  (Officer  of   nland  Revenue}. 


TAPE  OF  GOOD   HOPE, 

5C\>^^       ALGOA    BAY,    and    NATAL.— 
"^^  The      UNION      STKAMSHIP     COM- 
PANY'S   KOYAL    MAIL    TACKKTS 

SAIL  from  SOUTHAMPTON  on  the  10th  and  2oth 
of  the  month,  calling  at  Mad*-lra.  The  packet  of 
the  10th  calls  at  St  Helena.  The  packet  of  the  25th 
corresponds  with  Natal  and  East  London. 

Fares  lo  Capo  Town,  30  Guineas  and  20  Guineas;  hi 
Aljjoa  Bay,  'Si  Guineas  and  22  Guineas ;  to  Natal,  37 
Guineas  and  25  Guineas ;  to  St  Hilena,  £28  and  XiS. 

Passengers  a-^d  their  lugtjagp  are  taken  from  L  mdon 
to  Southampton  free  of  railway,  dock,  aiul  atjetits'  charges, 
and  ilie  rates  of  fieight  include  all  charges  of  shipping 
and  agency  from  Nine  Elms. 

Applv  to  Falconer  and  Mercer,  23  Ijeadenhall  street, 
London ;  or  at  the  Union  S.  S.  Co.'b  Offices,  Southampton. 

TEAM     SHIPS.— 

Ll  Tte  OF.NKItAL  STEAM  NAVI- 
GA'IION  COMPANY'S  powerful  and 
first-class  STEAM  SHIPS  leave  from 
St  Xatherine's  Wharf  for— 

HAMUURG— Every  Wednesday  and  ShtnrdaT, 
Oct.  30  at  10 ;  Nov.  2  at  11  a.m.  Saloon,  £2  ;  fore  cahin, 
jCI  6fl.  Extra  vei-iels,  carrying  cargo  only,  leave  also 
every  Tuesday,  Thursday,  and  Sunday  morning.  For 
paiiicularfl.)(  frelt'ht  apply  to  F.  Stahlschmldt  and  Co., 
90  Lowtii  Thames  street. 

HAVRE— Every  Thursday.  Oct.  31  at  10  a.m. 
Saloon,  Us:  fore  cabio,  Ss. 

ROTIERDAM  and  the  RHINE— Every  Wednesday 
and  Saturday.  Oct.  '.M)  at  1  p.m.;  Nov.  2  at  noon. 
Chief  cahin,  £} ;  fure  cabin,  I5s.  lU-turn  ticketa,  308 
and  22s  «d. 

ANTWEP.P,  BRUSSELS,  COLOGNE,  and  the 
RHINE  —  Every  'luesday  and  Thursday  at  noon. 
Chief  cabin,  ill;  fore,  Ifis.  Return  Tickets,  308  and 
22s  tJd.  Hrussela,  I7i»  3d  ;  Cologne,  3*)s  (id.  Leaving 
Antwerp  f'-r  London  cver>  Sunday  and  Fridav  at  noon. 

OSTEND,  bUUSHELS,  COLOGNE,  and  it'u-  RHINE 
—  Every  Tuesrlay,  Wednesday,  and  Saturday.  Oct. 
20  at  11  a.m, ;  'SO  and  Nov,  2  at  noon.  I<e«vlr>g  Ostend 
for  London  every  Tuesday,  Thursdiiy,  and  Friday  rdghi. 
Chief  cabin,  15s  ;  fore',  12s.  iiruassis.  Ids  lud; 
CotOicne.  32s. 

HOULOGNE— Daily  (except  Monday),     Oct.  27  at  9; 

29  a:  U  a.m.;  30  and  31.  and  Nov.  1  at  oo^n  ;  2  nt  I  ; 
3  at  2  A.m.     Clilef  cahin.  Us  ;  fore,  Hn. 

From  Irongate  Wharf  (or:  — 
CALAIS— Every    Wednesday  and   Saturday.      Oct. 

30  nt  noon  ;  Nov.  2  at  1  a.m.    Cbiel  cablii.  Us;  fore,  bs. 
KDINBURUa— Every     Wednfr^day    and    Saturday 

at  10  morning.  Fares:  Chief  cabin,  2os;  fore,  lus; 
de^k.  10s. 

NEWCASTLE— Erery  Wednesday  aad  Sunday  at 
9  morning.    Saloon.  IGs;  fore,  lOi. 

YaKMOUI  H— Every  Weinesday  at  3  afternoon. 
Saloon,  8s  ;  lore  cabin.  Os. 

From  Cu«om  House  QnR.y. 

IIULI./— Every  Wedat-iday  and  Saturday,  at  8  morn- 
ing.   Cliiel  cabm,  lOa  ;  fore.  'jS. 

OiTicet,  71  i.uttibard  slieet,  and  37  Kcgent'i  circup, 
i*lccaaiiiy. 


t>RINDISI   MAIL     ROUTE   TO 

U  Egypt,  India,  China,  Australia,  Rome  via  Fal- 
conani,  Naples  via  Foggia.  Shortest  and  Cheapest 
Route.  For  tlirough  tickets  an*l  inlbrmallon  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— Agents, Lcbeau and 
Co.,  6  Btlliter  street,  London,  E.C. 


.AN  FRANCISCO  AND 

SYDNEY. 

MAIL     LINE. 
The  UNITED  STATES,  NEW  ZEA- 
LAND.and  AUSTRALIA  MAIL  STEAMSHIP  LINE, 
under  their  new  Postal   arrangunents,  will  despatch 
their  splendid  Steamers: — 

NEVADA,  I  NEBKASKA,  [  DAKOTA, 
2,500  tons  each,  from  San  Francisco  to  Sydney, 
November  6.  and  every  fourth  Wednesday  thereafter. 
Callins  at  HONOLULU,  S.  I.,  and  AUCKLAND,  N.Z., 
en  route.  Branch  ^toame^s  will  convey  passengers  from 
Auckland  to  Wellinirton,  Lyttleton.  and  Port  Chalmers, 
and  from  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  Crtlifornia  boat. 

For  THROUGH    FARES   from   England,   apply  to 
H.  STARR  and  CO.,  Agents,  22  Moorgate  street,  London. 


celve 


VERLAND      ROUTE.— 

V       The     PENINSULAR     and 
ORIENTAL   STEAM   NAVIGATION 
COMPANY  book  passengers  and  re- 
argo  and  parcels  by  their  steamers  for— 
From 
Venice, 
(calling  at  From 

Ancona.)  Brludisl. 


From 

Southamp- 
ton. 

Gibraltar (  ^^""J 

Malta   I  Tl'V.'!.'*!^' 

Alexandria....) 

Ailnn f. 

Bombay  


at  ^  p.m. 

Every 
Thursday, 
at  2  p.m. 


Ev.ry 

Friday,  at 
noon. 


Erery 

Monday,  at 

5  a.m. 


Alonday, 

October 

7,  21,  and 

November 

4,  at  5  a.m. 

Monday, 
Novamber 
.1  at  6  >.in. 


(iailo 

Mil,''"" Thuridav  ''■'■''''"'• 

(■"Iculta  o,!!  1,  7'         October 

•',™''"t< \    10  and"'-!,  1    ^  l**'  "'"' 

Slnjaporo ',?,„.:         Novenilwr 

Chlim    at  .i  p.m.        i^^tnoon. 

Jnpan    J  [ 

Auatrnlia f    Thursday,    (    Friday, 

New    Xcaland/     October     <  November 

iCiirgo  only).)  21,  at  3  p.m.  (  1  at  noon.  ) 

Awt  all  Ports  at  which  the  British  ludca  Company's 

Kteamers  call. 

An  abatement  of  20  per  cent,  from  the  charge  for  th« 
Return  Voyage  la  made  to  Passengers  who  hav.  paid 
full  lore  to  or  from  ports  eostward  of  8ue«  re-erabark- 
inu  wlihin  six  months  of  their  arrival,  and  I«  per 
cent,  to  those  ro-embarklntf  within  twelve  months. 

Through  tlCleoU  to  Brlndlsl  ca:i  bo  obtained  of  lc- 
beau and  Co,  U  Ullllter  strMt,  K.C.  (South  Jtaliwi 
Uailway  Ollic) 

For  Holes  of  Passage  Money  and  Freight  and  all 
other  inli-rmotloM.  appiy  at  tuc  Company  •  ufflOM,  lii 
Loadonhall  street,  London,  or  Urlintal  pile,  Buoth- 
mptoo. 
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DEUTSCHE        BANK'. 
ACTIF.N  OESELI.SCHAFT. 
CaplUl,  10,000,000  thnlorn,  or  jEI.600,000  fully  paid  up. 

Hkad  Offick— Berlin.  .  „  . 

Branches  at  Hamburg,  Bri-mon,  Shanghai,  and  Yoko- 
hama. 
LoHnoN    BAKKKM-National    Provincial    Bank, 01 

Encland,  Ccrroan  Bank  of  Lon  ion  (Llmite'i). 
The  Bank  i»  prepared  to  transact  all  kloda  of  ban»- 
ins  bu.incwon  the  Cmtinent.  an  >rell  na  in  th"  Kn»'- — 

rONDON  CHARTERKD  BANK  OF 

Ij  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 

Pald-un  capital,  One  Million. 

Reserve  fuml,  £120,nOO._ 

Offices— 88  Cannon  stre-t.  B.C. 

This  Bank  con.lucls  banking  business  of   every   He,- 

crlption    with  .116  Australian   Colonies  upon   curren 

te™.     Bills  are  sent   for  collection.    »nd  letters  of 

credit  cranlcd  Ulinii   the  Bank's  branches  In   Victoria 

"^*'"' wiuLrAMMARTIN  YOUNG.  8,cre.arv^ 

MATIONAL    BANK     OF      INDIA 

n  (Limited). 

HbadOfitoh— 80  King  William  street,  London. 

Bankebs. 

Bank  of  England,  Kationnl  l>rovinrial  Rank  of  England. 

National  Hank  of  Scotland. 

The  Bank  grant  Drafta,  negotiate  and  c Itect  Bills  of 
Exchange  p»v»ble  at  Bombay,  Calcutta,  Ma-iras,  Kur- 
rachec.  Colombo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  theii  Offlce.  ,  ,    ,.      „ 

They  undertake  the  purchase  and  sale  of  Indian  (Jo- 
vemraentand  otlier  securilie-,  liold  thfm  for  safe  cus- 
tody and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pen.ions,  and 
yenerallv  transact  every  description  of  banking  agency 
business  connected  with  India. 

The  Bonk  ri'ccive  money  on  deposit  for  fixed  periods, 
repayable  a'  twelve  months',  six  months',  and  fourteen 
days'  notire^ _^ ^ 

'-•HE     A<;RA     BANK    (LIMITED). 

Establish  i>  iv  1833.— Capital,  £1,0(X),oOO. 

Hrap  Offick— Nicholas  lane,  Lombard  street,  London, 

Bbascbks  in  Edinburgh,  Calcutta.  Bombay,  Madras, 

Knrrachce.  Agra.  Lahore.  Shanghai,  Hong  Kong. 

COBKKKT  Accounts  are  kept  at  the  Head  Othce  on 
the  terras  custom  iry  with  London  bankers,  and  Interest 
allowed  when  the  cro.iit  balance  does  not  fall  below 
XIOO. 

DEPOSITS  received  for  fixed  periods  on  the  following 
terms. viz.; —  ,   ,      .,       , 

At  6  per  cent,  per  annum,  subject  to  lamontlis  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  bs  received  on  terms 

to  be  agreed  upon. 

BiLi.8  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Biitik  free  of  extra  charge, 
and  approved  blls  purcliased  or  sent  for  collection. 

S.M.KS  AND  PUECHASM  effected  ill  British  and  f  reign 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Innrest  drawn,  and  army,  navy,  and  civil  pay  and 
peilbiont  realised. 

Every  other  description  of  banking  ou^iness  and 
money  agcmcy,  Briiish  and  Indian,  iraiisactcd. 

J.  THOMSON.  Cliairman. 

UONGKCyNG      ANTT  SHANGHAI 

n  BASKINO  CORP0K\TION. 

Capital,  8,000.000  d.ils,  at4sBd,  equal  to  £1.125.000,  in 

Shares  ol  125  dols  each,  etiual  to  £'28  2s  6,1. 

Paid-up.   4,600.000   dols,    equal   to   £1,012,600, 

Reserve    fund,    1,000.000  dols,   equal   to   £i25,000. 

Court  of  Directnrs  and  Head  utHces  in 

Hongl<ong. 

London  .Managkb, 

W.   n.   Vncher,   32   LunharJ    street,    E.C 

Bahkeks— U>ndon  and  County  Bank 

BRAtlCHKS  AMD  AoKK'-IKS 


T 


HonfrkoitK. 

8hrtnghai 

Foochow. 

Nin(ri>o. 

Hank'>w. 

Yokohama. 


Hiogo. 

Manila. 

Singaiwre. 

Bombay. 

Calcutta. 

Saigon. 


DANK     OF    CALIFORNIA.— THE 

0     OKIENTAL    BANK    COHl'OlvATION  are  pre 
iiirert  to  issue  Drafts  atsight  on  the  "ank  of  California 
San  Francisco,  the  terms  for  which  may  be  ascertained 
St  their  oific5. 
Threadneeulo  street.  1872. 


The  Bank  gninis  Drafts  upnn  and  neaotial^s  or 
eollecta  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
ncelvrs  deposits  for  fixed  periods,  at  raUs  varjing 
wHh  th«  neriod  nf  deposit. 


ARIENTAL     BANK 

V  COUPORA'nDN. 

Incorporated  by  Koyal  Charter,  30th  Aujust,  1851. 
Paid-up  Capital,  £1,600000.    Ke-erved  fund,  £+M,000. 

Court  of  Directors. 

Crairiian- James   lilyth,  Esq. 

DRFtrrr-CHAlKMAH— John  Binny  Key,  Esq. 

O«onre  Arbothnot.  Est).       1  AIexanderMackonzie,Esq, 

lla)or-G«n.II.Pelliani  lion     l«stock  Kolicrt  Reid,  Esq. 

Duncan  James  Kav.  Esq.    |  W  .  Waiklnsliaw,  Esq. 

Chikf  Manasru— Cbarl,  s  J.  F.  Ktuart,  Esq. 

Hcb-Manaorh- Patrick  Campbtll,  Esq. 

Bakkrrs. 

Bank  of  England,  Union  Bank  of  London, 

Hank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kandy,  MJsdTna,  Mauritius,  Mel- 
bocme,  Poinl-de-0»lle.  ShangHai,  Sto<apore,  Sydney, 
and  Yokohams.  on  term^  which  may  t!«  ascertained  at 
Blelr  OlBce  They  also  iwiie  Circular  Notes  lor  the 
use  of  travellers  bv  the  Overlaud  route. 

They  nndertske  thesgency  of  parties  connected  with 
Indl.1,  the  purclia»  ami  sale  of  Indian  and  other  secu- 
rities, the  custoily  of  the  same,  the  lecelpt  of  Interest, 
jjivldeods.  Pay,  P,^n»ioni,  kc.  and  the  elTectlng  o:  ro- 
^luances  bovw.  en  the  above-named  dependencies. 

They  also  receive  Deposits  of  £100  ani  upwards  for 
axed  piriods.  the  terms  for  which  may  be  aacorUiiied 
'D  applicati>ni  at  their  Office. 

OflTice  hours.  Id  to  3.    Saturdays,  10  to  S. 

Tur«ail»eedlestrect,  London,  187S. 


DANK    OF   SOUTH    AUSTRALIA. 

O  InC(^rt>t)r'Ue(l  by  Roytil  Charter,  1817. 

DRAFTS  ISSUED  upon  A'lHaide  nml  the  principal 
towns  In  South  Au»tmHa.  Bills  negotiated  and  col- 
lectPd.  Monev  received  on  deposit.  For  terms  apply 
at  the  Oflices.*54  Old   Broad  street.  E.G. 

WILLIAM   PUUDV.  Oeneral  Manaprer. 

pHARTEUEO    BANK    OF    INDIA, 

V  AUSTRALIA,  and  CHINA, 

Hatton  court.  Thrcadneedle  itreet,  London. 

Inciorporated  by  Royal  Charter. 

Paid-up  Capital £800,000 

CofKT   OF    I>IUECTOH3,   187^73. 

Andrew  Cassels,  Esq.,  Ctiairman. 


Fredk.  Win.  Hoil^ers,  Esq. 
John  Joiie:-,  1  sq 
Thomas  La'H-asfcr,  Esq. 
Emile  Levit;',  Esq. 


WillinmMacnausrhian.Esq. 
Win.  Pnterson,  Esq. 
Luiiwijf  Wicsc.  Eaq. 


Bkasches    and    Agbscies. 

Bombav, 

Rnngroon, 

Hong  Kong, 

Calcutta, 

Sincapore, 

ShanL'hai, 

Akyab 

B  tpvia, 

Hunkow. 

Tlie  Coi-pnration  huy  and  soli  and  receive  for  collec- 
tion Bil'S  of  Exchause  payable  at  tlie  ab  've-named 
placos;  issue  Lctterg  of  Credit ;  undertake  tne  purchase 
and  Sale  01  I' dan  G'Vernment  and  other  Securities; 
hold  tb.^nT'  f'-r  «afe  custody ;  and  re^iv-.!  ititerest  or 
divi  'ends  as  t'ley  become  due. 

Deposts  of  money  are  rec -ived  for  not  less  than  12 
month.«,  beariiiL'  interest  at  five  per  cent,  per  annum. 

THE   BRITISH   AND    FOREIGN 

1       EXCHANGE     AND      INVESTMENT      BANK 
(EngUsches  Bank  und  Wechsler  Geschaft),  Limited. 
CAPITAL,  ONE   MILLION. 

Divided  into    200,000   sltares   of    £5   each. 

First  issue,  100,000  shares,  fully  paid. 

IIkah  Office. 

No    30  THROGMOKTON  STUEET,  London,  E.C. 

Kx<MiANOK  Ofkick — Branch  A. 
N-.  56  THHEADNEEDLE    STREET.  London,  E.C. 

JOHN  Hi'RXTIO  LLOY'-'.  Esq.,  Chairman. 
BARON  HENRY  OE  WORMS,  Depuly-Cliaiiinan. 

Stocks  and  Shakes  Bought  and  St)'d  at  the  closest 

market  quutiitio'S. 
t       FuKEiGN  ANi>  Colonial  Bills  of  Exchange  bought 

and  suld. 
Coupons  payable  in  London  and  abroad  bought  and 

encashed. 
FoBKioy    MoNEy.s,    Bullion,    and    Bank    Notes 

exclmnged  and  t'calt  in. 
Drafts   a^  d  Lkttkks    of    Credit  granted  on  the 

(■rincipal  citit  s  of  the  World. 
Deposits  roceividfor  fixed  periods. 

L.  DAVIDS.  Manager. 


PHE 


NATIONAL      BANK 

AUSTRALASIA. 


OF 


Incorporated  by  Acts  of   thf    Legislature  of   Vict'^ria, 

South  Austrn'in,  and  Western  Aus  ralia. 

Capital,  £1,000.(100.  Pai^t-up,  £6ttO,000. 

Re  erve  fund,  £190,401). 

LETTKRS  of  CREDIT  and  DRAFTS  grantrd  on 
the  Head  Olhce  at  Melhojrne  and  the  follovving 
branchi's  : — 

In  Vicx  itiA.— HaecliU'*  Marsli.  BiiirnaJflli-,  Ballnrat, 
Buninyong,  Chines.  Colac.  Coleniin-,  Coilinsr^'ood, 
Emeruld  Hill.  Kootscray,  G  elong,  Haindtun,  Koroit, 
Kyneton.  Leann  ntii.  PrnhrHii.  Itichniond,  Sale,  Sand* 
ridi;e,  Scars<liile,  Tariylale,  Warnuunbool. 

In  South  Australia. — Adelai  e,  Anga»tt"n,  AuHurn, 
Clare.  Gawler,  Kad  na,  K«pimda,  Kooringa,  Moonta, 
Mount  Barker,  Mount  Gambier,  Narracoo'te,  Nurioolpa, 
Penola  Port  Adelai  le,  Port  Aujinsta,  Port  Ma<*I>  'nnell, 
Port  WakeHc'ld,  SadUleworto,  Strathalbyn,  Wallaroo, 
and  Wjl  unjra. 

It*  Westlks  Australia. — Peith,  Freemantle. 

Approved  Bills  negotiated,  or  sent  for  collection,  and 
all  other  banking  business  with  tlu*  Australia)  Colonies 
ta-sacted.  T.  M.  BAKKINGTO  -,  Manager. 

47  ComhiU.  E.C. 


B 


ANK      OF      NEW      ZEALAND. 


■tankers  to  the  Gn'-ral  Governinent  of  New  Zealand, 
the  Provhicial  Governments  of  Auckland.  WelUngtou, 
©tago,  &c.  Capital,  £000,tXX).  Resorve  Fund,  £180,000 
Head  Oltice.  Auckland. 

BKANCHES  AND  AGKNCIES 
Li  VICTORIA.  AUSTRALIA— Mellwunie, 
III  NKW  ZEALAND— 
Arrow.  Kaiapoi.  Queenstown. 

Blenheim.  Lawrence.  Koss. 

Charleston.  Lyttlcton.  Riverton, 

Chri-tchiirch.  Manuherikia.  Teviot. 

C.uthn-Kerry.         Mount  Ida.  Ttraaru. 

Coronmndei.  Napier.  Tokomairlro, 

Dunedtu.  Ngaruawahia.  VVaikoualti. 

Grahamstown         NeUon.  Waitahuua. 

Greonst  <nv.  New  Plymouth.       Waugauul. 

Greymoutti.  Oamarn.  Wellington. 

Hokltlka.  Pnlmerstun.  West  Port. 

Iiivercargill.  Plcton.  WttherstO". 

This  Bank  grants  Drafts  on  any  of  the  above-named 
placcp,  and  tran.^acts  every  description  of  Banking  buai- 
noss  connected  with  New  Zealand  and  Australia  u  the 
most  fav.turnlde  lenn*. 

Tlie  l.,ondon  Ollice  re  elves  dcposlt«  nt  IntereU  for 
fixed  leri  k)».  tn  terms  whi-  h  nun  be  lea  noti  on  appli- 
cation.      F.  LAhKWORTHY,  Managing  Director. 

No.  fiO  Old  Br^ad  strco.,  London,  E.C. 


ANGLO  -  EGYPT[AN      BANKP 

ii  COMPANY  (Llmitedl. 

NEW    SHAKES   IS'^'  ED   DECKMBKR,   H7L 
Notice  is  herehy  given,  th>*t  holders  of  Sc"!]*  of  tl 
New  Shares  are  required  to  send  to  th  >  I'Jank  tlieir  na 
Certificates  for  resr  slration  before  the  ]8lh  Novemb 
next.— By  order  of  the  Board, 

OCTAVE  FOA.  Secretary. 
27  CleTcnt"-'  lane,  L'^mbard  street, 

CONSOLIDATED     BAN] 

\J  (Liraitei). 

The  Directors  nra  prepared  to  rt>ceive  a-^plicatloi 
fr  -ra  dnly  qualified  gentlem-n  for  the  M\N  AGERSHI 
of  their  Cti.iring  Cross  Branch.  Allao'lications  (wM( 
will  be  treated  as  stricily  confidentiiil)  must  hf  ■ 
writi  g,  marked  ''Private,"  and  addressed  t( 
Directors  of  the  Cons  didat"d  Bank.  52  Threa'i 
street.  E.C— Bv  ord-^r,  J.  W.  B0>  E,  8ecrot.^i,, 

26th  October,  1872. 

CHARTERED  MERCANTILE  BANl 

\J  of  INDiA,  LONDON,  and  CHINA. 

Incorporated  bv  Royal  Charter. 

Head  Oftice— «.^  Old  '^road  street.  London,  E.C. 

Bbanches  and  Agencies:  — 

In  India Bombay,  Calcutta,  Madras. 

Cetlon  Colombo.  Kandy,  Galle.  Matale, 

Straits  Settlements  and  Java — Siugipore,  Pentuii 
BataWa, 

China HongKong,Fpochow,Shanghai.Hdnkoi 

Japan Yokohama. 

Bankers. 
Bank  of  England.  |  London  Joint  Stock  V 

The  B-tnk  rceives  money  on  deposit,  buys  an 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Ci 
Notes,  and  transacts  the  usual  Banking  and  A 
business  connected  with  the  Easi,  on  tenns  to  be  i 
application^ 

A  NGL O- HUNG  AllLVN    BANK 

At  an  Extraordinary  General  Meeting  of  the  Shan 
h  ddera,  held  nt  Pesth,  f^n  the  ].)th  I'f  thi.s  month,  ii  wt 
unanimousl.  r -solved  to  1NCHE\SE  the  CAPITAL  o 
the  Bank  from  10.00(W0fl  in  silver,  or  £l,OO0.OiX),  wUl 
40  per  cent,  paid  tliereo  -,  to  20,0(»,tX).)rt  Austrian  cur 
rcncy,  a'so  with  40  per  cent  naid. 

Shareholders  will  have  the  optioi,  until  tin 
Novfmlier  next,  to  cl  dm  the  new  shares  In  prop 
t^  the  old  shares  now  held  by  them,  on  pay-xent  • 
Austrian  curr-mcy  for  every  share  of  2iX)fl,  wi; 
paid  up,  tlie  >igi')  on  silver  azain  t  Austran  cm 
which  the  Bank  hiiMs  in  re>erve,  amo.mtiug  to  U...  |.c 
share. 

Shareholders  who  may  not  wish  to  tske  new  share 
will  receive  in  c  ish  the  diflfer  nee  of  exchange  bet-^ee 
SOfl  it;  silver  and  the  same  ainount  in  Au  triancurrene 
—viz.,  about  16ft. 

As  noon  as  the  ncce-sary  oiTicia'  snnction  h:i*  '  --^ 
obtained,  notice  will  be  ziven   of  the  further   ai 
ments  for  the  carryi'g  out  of  the  above  resolutic: 
order  of  the  Directors, 

E.  LENTZ.  )   v„n^„„ 
P.  BROE.      ;  ^»an«fcers. 

No. 46  I.ombnrd  street,  London,  imh  Oct..  1«*72. 

r  0  V  E  11  N  M  E  N  r      8  T  u  C  1 

VJ        INVESTMENT  COMPANY  (Li-nitod). 

Offices— ;i3  ComhiU.  L.nidoii.  E.C. 

Capital— Oue   Million. 

In  50,000  tullv  .aid-up  Sh  re-  of  £20  each. 

Capital  a'td  D-pcsl  8  invest'd  in  Govorumen   Seen 

rities  only. 

Deposits  r  oelved  and  Interest  allowed  at  5  per 
per  annum,  for  terms  of  one  >  ear  and  upwa'd-,  ;i 
current  Ua  k  rate  for  3  months.  One  month's  iiui 
withdrawal 

Advances  made  on  Government  Securities. 

A.   W.    KAY,    Man,iir<»r. 
Application  for  the  remaining  shares  will  still  I 
received. 

THE       UNITED       DISCOUN: 

1  CORPORATION  aimiied). 

'J:\pitai,  t:75(V>t)0:  Called  Up,  £300,000. 
The  Com.-any's  R  tes  fir  receiving  money  on  d  pod 
are  &■*  f)llow8  until  fur  li-r  n-  ticc;  — 

On  demand— FOUR-aND-A-HALF  PER  CENT.p* 
annum. 

At  3  or  7di\s'  notice— FIVE  PERCENT,  perannua 
At    11  days'    notice  —  FIVE-AND-ONK-Q'iARTEl 
PER  CjbNT.  per  annum. 

ARTHUR  ROBERTS,  Secretary. 
34  Abchurch  lane,  Lomljard  street, 
lOth  Oct..  1872. 

POMPTOIR       lyESCOMFTE       DI 

\j  PARIS. 

Incorporated  by  National  Decrees  o'  7th  and  8th  ( 
March,  184M,  :,nd  by  Imperial  l>ecrees  of  20th  i(  Jul) 
18tb  and3Utof  Oecemher,  18U6. 
Recognised  bv  tlio  International  Contrentlon  of 
.'JOth  April,  1862. 

francs.  £ 

CaplUl  fully  paid  up  80.000,000    «.    5,»0a00 

francs.  £ 

Reserved  fund  20,000,000    ...      800,0© 

Hkad  Oikick — 14  Rue  Bergere,  Paris. 
Agenciea  at— 
Lvonv  Marseille-*,  Nantes  Mulhouse  and  Ro  ibalx 
(France/,  Brus%els,  (Uclglum),  Alexandria  (Egypt) 
Caiuntta,  Itouibav.  Sliangliai.  Hong  Kon:r,  S  igoi 
(Cochin<Lhina),  Bourbon  (Kcuiiion),  and  Yokohaini 
(Japan). 

LOHDOK  BaKSB  :8. 

The  Union  Bank  of  li  >n  ion. 

London  Aqknct— 144  Lcado.uMli  street.  E  C. 

Manaurr — Theo  I,  .>-ymcl. 

The  London  Agency  gratits  Drafts  and  I*it?r3  0 
Credit,  and  purcba^tvs  or  collects  Bills  payable  a:  th 
above-nauiu  <  places. 

The  Agency  will  cnuduct  banking  business  of  ever 
dvicrtption  with  the  Conti  unt.  liulta,  Chin*.  &C.,  ^c 
&  ■.,  uuon  teims  to  be  ascertained  at  the  O.'Uctt. 
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On  October  26  was  Pnblished,  No.  10,  VoL  II.,  New  Series, 
Price  8d  ;  by  post.  9d. 

THE  INVESTOR'S  MONTHLY  MANUAL. 

The  LNVESTOR'S  MONTHLY"  MANUAL  for  October 
gives  the  Highest,  Lowest,  iuid  Latest  Prices  of  Stocks,  Shares, 
and  other  Securities  dtiring  the  Month,  the  mode  in  which  the 
Dividend  in  each  case  is  pajable,  the  last  four  Dividends,  &c. 
It  also  contains 

A  FINANCIAL  RECORD  OF  THE  MONTH; 
Xew  Capital  Created  and  Called;  Table  of  Railway  Traffic 
!l<x;e:pts;  Notices  and  Reports  of  Stocks,  Failures,  Railway, 
ii;inking.  Finance,  Insui-ance,  and  Miscellaneous  Companies ; 
New  Companies  and  New  CapitaL  Prices  made  up  to 
October  2:J. 

Advertisements  for  the  next  Number,  to  be  published  on 
November  30,  must  b«  sent,  f  o  insure  insertion,  on  or  before 
November  28.  

The  Decenihir  Mumltcr  of  iltc  Investoe's  Monthly  Manual 
wiil  (jire,  in  addition  to  the  usual  information,  the  Iliylie-il  and 
Lowe.it  Prices  of  all  Stocks  and  Shares  for  the  last  Three  Years, 
the  iMtist  Quolatimis  for  1871  (so  as  to  indicate  the  Exact 
MoremenI  dnrimj  the  Twelve  Months),  a  Complete  Directory,  the 
Nwais  if  the  Markets  tchere  each  Security  is  chief y  dealt  in,  a 
Pinuwinl  Ifisir.n)  of  the  Year  lii72  (inclwliny  a  Tabulated 
rhronni.  ,.j  l:r,nts),  besides  Memoranda  relating  to  the 
l-nniii'iiii  I'll! 
liaUways,  j-c. 
of  reference. 

'Ihis  Double  Number  wOl  he  publUhed  on  Saturdau  the  28th  or 
iJeccmlxr.  •' 

OFFICE— ^lO  Strand. 
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tinn  of  Foreign  and  Colonial  GovernmentJi,   to 
fs-c.    A  copious  Index  u-Ul  be  added  for  purposes 


THE  MONEY  MARKET. 
The  circumstanses  of  the  market  have  not  materially  changed 
since  we  wrote  last  week.  One  incident  of  a  different  kind 
has  indeed  occurred — the  receipt  of  about  500,000i!  from 
Paris,  by  which  the  bullion  in  the  Bank,  after  some  with- 
drawals, has  been  increased  400,000/ ;  but  this  supply  from 
Paris  has  proved  to  be  only  exceptional,  and  there  is  yet  no  sign 
that  the  6  per  cent,  rate  is  drawing.  Much  the  same  may  be  said 
of  the  expected  arrival  from  America,  to  which  we  referred 
last  week,  and  which  does  not  appear  to  be  the  beginning  of 
any  large  movement.  ■  With  these  exceptions — and  they  do 
not  come  to  much — the  circumstances,  as  we  have  said,  are 
the  same.  The  Bank  reserve  ia  still  low ;  money  does  not 
yet  come  back  from  the  country  circulation,  but  rather  goes 
out  ;  Lombard  street  continues  bare  of  money  ;  and  there  is  a 
German  demand  for  bullion,  in  addition  to  all  the  usual  de- 
mands, hanging  over  the  market,  and  likely  to  take  up  more 
bullion  than  the  foreign  arrivals  which  are  in  prospect.  Let 
us  look  very  briefly  at  what  is  known  on  these  points. 

Tue  stationariness  of  the  Bank  reserve  is  very  remarkable  : 

It  now  is    £9,059,000 

On  the  2nd   of  October,   when  the  rate   was 

raised  to  5  per  cent.,  it  was 9,022,000 

Increase 37,000 

There  has  only  been  this  slight  improvement  in  four  weeks, 
although  for  three  weeks  out  of  the  four  the  rate  has  been 
G  per  cent.  It  is  true  the  reserve  is  this  week  between 
400,000/  and  500,000/  better  than  it  was  last  week,  or  the 
week  before  ;  but  this  has  been  plainly  owing  to  an  isolated 
transaction,  apart  from  the  natural  course  of  the  market,  and 
the  general  current  is  not  changed.  And  in  spite  of  this 
arrival,  we  are  still  only  at  the  point  where  we  were  a  month 
ago,  when  the  Bank  found  it  necessary  to  take  strong  steps 
to  protect  its  reserve. 

In  part  the  improvement  of  the  reserve  is  due  to  the  reduc- 
tion of  the  circulation  from  the  high  total  which  it  always 
reaches  at  the  beginning  of  October ;  and  if  we  look  at  the 
bullion  only,  we  shall  see  still  less  cause  to  think  that  the 
Bank's  position  is  improving  :^ 

The  bullion  on  2nd  October  was £21,156,000 

It  now  is 20,013,000 

Decrease 1,143,000 

And  the  increase  from  the  lowest  point  which  has  been 
touched  in  the  interval,  —  caused  by  this  unusual  receipt 
from  Paris, -is  only  400,000/.  The  object  of  the  Bank  in  raising 
its  rate  is  thus  not  yet  accomplished,  nor  is  it  really  beginning 
to  be  so.  It  is  said  indeed  that  the  proportion  of  the  reserve  to 
the  Bank's  liabilities  has  increased.  It  is  nearly  35  per  cent, 
now,  while  it  was  little  over  33  per  cent,  last  week.  But  a 
comparison  of  this  kind  is  apt  to  be  misleading  when  the  re- 
serve is  absolutely  so  low  as  it  is.  That  reserve  is  the  ulti- 
mate reserve  of  the  whole  country,  and  when  it  is  absolutely 
so  small,  it  is  insufficient  for  the  demands  which  may  at  any 
moment  be  made  upon  it.  It  is  the  clear  duty  of  the  Bank 
to  take  all  possible  means  to  strengthen  itself,  although  the 
figures  showing  the  proportion  of  the  reserve  to  the  liabilities 
may  look  a  little  better. 

What  we  have  next  to  consider  are  the  movements 
in  the  bullion  market,  coupled  with  the  changes  in 
the  internal  circulation,  and  here  we  see  no  sign  of  any 
substantial  improvement.  As  to  the  internal  drain  of 
bullion,  we  may  no  doubt  expect  a  return  of  it,  according  to 


1338 


THE  ECONOMIST. 


[Nov.  2, 1872. 


usual  precedent,  after  the  middle  of  :this  month ;  but  in 
the  meantime,  we  may  rather  expect  it  to  diminish, 
and  we  can  never  be  quite  certg,in  whether  as 
much  as  usual  will  come  back,  or  whether  it  will  come 
back  as  speedily  as  usual.  In  ordinary  times  it  is  to  be 
counted  upon,  but  when  the  demand  at  full  tide  has  been  met 
with  so  much  difficulty,  it  is  just  possible  that  the  excess 
issued  orer  the  average  requirement  may  prove  to  be  less  than 
usual.  And  any  comfort  to  be  derived  from  the  probable 
return  of  money  from  the  country  is  extinguished  when  we 
look  at  the  foreign  bullion  movements.  The  German  demand 
continues  very  stroflg.  All  the  small  anivals  on  the  market  are 
at  once  absorbed  for  Germanj',  and  up  to  the  end  of  the  year,  so 
far  as  we  can  see,  there  are  no  very  large  arrivals  in  prospect. 
We  hear  of  250,000/  from  America  to  arrive  at  once,  240,000/ 
from  Australia  to  arrive  next  week,  and  then  there  is  no  more 
till  December,  when  we  may  expect  600,000/  altogether — 
half  at  the  beginning  and  half  at  the  end  of  the  month — in 
all  rather  more  than  a  million.  Allowing  for  the  usual  mis- 
cellaneous imports,  this  is  quite  insufficient  for  the  probable 
German  demand  alone,  and  of  course  we  have  many  miscel- 
laneous demands  to  meet.  We  should  say  then  it  is  most 
probable  that  recourse  will  be  had  to  the  Bank,  and  the  pro- 
bability is  increased  if  we  look  at  the  cause  of  the  German 
demand.  At  the  latest  date  the  gold  coinage  was  being  in- 
creased at  the  rate  of  500,000/  per  week,  and  the  intention 
appears  to  be  to  go  on  at  that  rate  for  many  months,  the  in- 
tended coinage  of  1873,  according  to  the  German  press,  being 
18,000,000/.  It  is  the  fixed  policy  of  Germany  to  have 
a  gold  coinage  and  a  gold  standard,  and  we  therefore 
see  no  likelihood  of  a  relaxation  of  the  German 
demand  for  bullion  on  our  market.  The  German  Government 
is  evidently  most  forbearing,  and,  at  the  last  moment,  has 
more  than  once  refrained  from  drawing  on  the  Bank  when  the 
consequence  would  have  been  an  immediate  advance  of  the 
rate;  but  we  cannot  expect  this  forbearance  to  be  shown  to 
their  own  extreme  inconvenience,  and  the  chances  all  are  that 
at  some  point  the  Bank  will  be  drawn  upon,  be  the  conse- 
quences what  they  may.  It  is  impossible  therefore  to  calcu- 
late that  the  return  of  sovereigns  from  the  country  circula- 
tion, even  if  it  should  be  as  large  as  usual,  coupled  with  the 
small  arrivals  expected  from  abroad,  will  satisfy  the  demands 
impending. 

The  other  point  we  have  referred  to  in  which  there  is  no 
change — the  reduction  of  the  deposits  in  the  banks — does  not 
require  to  be  dwelt  upon.  As  we  pointed  out  last  week,  the 
bareness  of  the  open  market  will  greatly  facilitate  the  opera- 
tion of  any  rise  in  the  rate  which  the  Bank  may  make.  But 
it  is  an  additional  reason  why  the  Bank  should  not  make 
money  artificially  cheap,  to  the  injury  of  its  own  reserve, 
when  that  reserve  would  be  strengthened  by  more  stringent 
measures. 

The  circumstances  being  unchanged  from  last  week,  we 
need  only  repeat  the  opinion  we  then  expressed  in  favour  of 
the  Bank  making  another  advance.  The  argument  is  that, 
according  to  all  experience,  there  is  a  point  at  which  gold  will 
be  attracted  ;  but  that  point  has  not  been  reached,  although  it 
is  essentia!,  looking  to  all  the  demands  upon  us,  that  we 
should  attract  a  supply.  There  is  no  little  reason  to  fear  that 
if  an  advance  is  delayed,  some  accident  may  happen,  which 
may  cause  the  Bank  to  move  up  more  sharply  than  would  now 
be  necessary. 


THE  PE0BABILITIE8  OF  CONSTITUTIONAL 
CHANGE  IN  FRANCE. 
As  usual  jast  before  the  meeting  of  the  Assembly,  Paris  is 
full  of  rumours  about  impending  changes  in  the  constitution. 
Each  party,  and  fragment  of  a  party,  devises  some  serious 
change  which  it  conceives  would  be  to  its  interest,  and  an- 
nounces thai  the  Government,  or  the  majority,  or  the  electors, 
or,  in  one  case,  the  Army,  will  support  that  change,  and  that 
it  is  sure  next  Session  to  bo  carried.  As  almost  any  change 
is  conceivably  possible  in  France,  and  as  any  change  whatever 
involves  great  interests,  all  these  stories  receive  a  certain  amount 
of  credence,  and  affect  the  attitude  of  parties  to  a  certain 
extent ;  but  all  can  be  tested  by  a  very  intelligible  formula — 
Is  it  at  all  probable  that  the  changes  suggested  will  be  agree- 
able to  M.  Thiers  ?  It  is  difficult  to  be  certain  of  anything 
in  French  politics  ;  but  of  this  much  at  least  we  may  be 
fairly  assured — that  no  change  of  serious  importance  unac- 
ceptable to   M.    Thiers  will   be   so  much  as  seriously   con- 


sidered. He  could  not,  it  may  be,  force  on  a  change  accept- 
able to  himself  but  disliked  by  the  representatives,  but  he 
undoubtedly  could  check  any  alteration  of  the  first  importance 
of  which  he  seriously  disapproved.  His  power  of  initiative 
may  be  imperfect,  but  his  power  of  veto  is  quite  complete,  and 
would  unquestionably  be  exerted.  We  have  therefore  to  con- 
sider first  of  all  the  amount  of  change  which  would  be 
agreeable  to  M.  Thiers,  and  when  we  have  ascertained  that,  we 
shall,  we  think,  have  ascertained  all  that  is  of  any  practical 
moment.  Wild  proposals  may  be  brought  forward,  but  no 
proposal  which  he  does  not  support  will  have  any  chance  of  a 
favourable  reception,  and  he  has  no  reason  very  earnestly 
to  support  any.  It  is  quite  clear  that  France  has  confided 
her  destinies  for  a  time  to  M.  Thiers,  and  quite  clear  also  that 
no  arrangement  as  yet  suggested  could  increase  his 
power.  He  has  alieady  all  the  authority  of  a  Premier,  and 
all  the  authority  of  a  King.  It  is  quite  impossible  to  interfere 
with  his  executive  authority — indeed  we  have  seen  no  sign  of 
a  wish  to  do  so — and  very  difficult  to  interfere  with  his  legis- 
lative authority — that  is,  with  his  proposals  for  new  laws, 
without  which  he  must  resign.  His  power  in  both  respects 
is  quite  equal  to  that  of  the  Emperor,  and  could  scarcely  be- 
increased,  while  it  might,  by  a  change  of  constitution,  be  very 
seriously  diminished.  It  would,  for  instance,  be  diminished' 
by  the  simple  appointment  of  a  Vice-President,  without  any 
further  alteration  of  the  constitution.  Half  the  effect  of  M. 
Thiers'  great  instrument — the  threat  of  resignation — would  be 
lost  under  that  provision,  which  would  enable  the  Assembly  in 
any  extreme  case  to  dispense  with  him,  and  which  therefore 
will  never,  as  we  conceive,  receive  his  earnest  support.  His 
authority  would  also  be  diminished  by  the  creation  of  a 
Second  Chamber,  which  would  be  sure  to  receive  certain  large 
executive  powers,  which  would  be  sure  to  exercise  them,  and 
which  would  be  sure  therefore  to  restrict  M.  Thiers,  who  does 
not  desire  to  be  restricted.  We  think,  consequently,  that  the 
Second  Chamber,  however  ardently  desired  by  French  Con- 
servatives, and  by  the  admirers  of  the  British  Constitution, 
will  never  enter  into  the  President's  serious  designs. 

Dismissing  these  two  proposals  as  improbable,  there  remain 
two  or  three  important  questions  which  may,  as  M.  Thiers  may 
reasonably  think,  have  a  conservative  influence  on  his  posi- 
tion, and  may  therefore  meet  with  his  approval.  In  the  first 
place  there  is — as  suggested  in  the  letter  attributed  to  his 
secretary,  M.  Barthelemy  St  Hilaire — the  definitive  proclama- 
tion of  the  Republic.  It  is  quite  possible  that  M.  Thiers  may 
wish  for  that.  Any  definitive  regime — particularly  if  one  is 
at  the  top  of  it — is  in  France  preferable  to  any  pro- 
visional regime ;  and  M.  Thiers  may  very  reasonably  be 
convinced  that  the  Republic  is  the  only  rc'gime  com- 
patible with  continued  order — the  only  one,  in  fact,  under 
which  civil  war  can  just  now  be  avoided.  If  that  is  the  case, 
he  may  very  well  desire  its  proclamation,  and  desire  also  that 
his  own  position  should  be  more  definitely  settled.  At 
present,  under  the  proposition  Rivet,  he  is  President  until  the 
Assembly  is  dissolved;  and  as  the  Assembly,  under  the  present 
system,  must  be  dissolved  some  day — no  popular  Assembly 
being  morally  able  to  withstand  a  request  that  it  should  once 
more  test  its  own  popularity — it  is  quite  probable  that  M. 
Thiers  may  wish  for  a  fixed  term  for  his  Presidency.  It  is 
also  probable  that  he  would  select  four  years  as  his  term — 
first,  because  that  would  make  him  eighty  years  old,  and 
secondly,  because  the  American  precedent  sweeps  many  argu- 
mentative difficulties  out  of  his  path.  The  world  is  not  an 
original  world,  and  the  fact  that  a  four  years'  term  has  suc- 
ceeded in  America  is,  on  the  whole,  and  with  most  men,  a 
weighty  reason  for  believing  that  it  would  succeed  also  in 
France. 

On  the  whole  therefore,  we  incline  to  believe  that  M. 
Thiers  will  favour  a  proposition  for  "declaring  "  the  Republic, 
and  making  himself  President  for  four  years,  and  if  he  does,  cer- 
tain other  changes  follow  as  a  matter  of  course.  He  has  no 
longer  any  reason  for  dreading  the  nomination  of  a  temporary 
successor,  whose  election  indeed  would  be  a  great  guarantee 
to  him  against  the  danger  of  assassination.  It  is  more  than 
probable,  it  is  nearly  certain,  that  M.  Thiers,  in  addition  to 
many  other  qualification*  for  governing  France,  is  singularly 
inaccessible  to  personal  fear — tbat  he  does  not,  to  use  collo- 
quial language,  care  one  straw  whether  he  is  threatened  with 
execution  or  not.  Nevertheless,  we  all  know  that  our  own 
Cromwell — a  soldier  of  experience — disliked  the  incessant  dan- 
ger to  which  he  was  subjected ;  and  M.  Thiers,  who  has  put  so 
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many  heads  of  families  to  death,  may  well  feel  relieved  by 
the  appointment  of  a  legal  authority  to  succeed  him,  in  whose 
favour  no  man  would  risk  his  life.  It  may  be  taken  as  cer- 
tain that  no  one  will  kill  M.  Thiers  in  order  to  throw  all 
power  for  a  time  ioto  the  hands  of  M.  Grevy,  and  that  of 
itself  would  incline  any  man,  even  one  as  exceptionally  im- 
passive as  we  conceive  M.  Thiers  to  be,  towards  a  proposition 
making  the  Piesident  of  the  Chamber,  in  the  event  of  a 
vacancy,  ad  interim  President  of  the  Republic. 

These  two  propositions  disposed  of,  there  remains  the  third 
■  — the  renewal  of  the  Assembly.  We  regret  to  believe,  but 
I  we  do  believe,  that  M.  Barthelemy  St  Hilaire  upon  this 
point  also  represents  his  friend.  It  is  exceedingly  probable 
that  M.  Thiers  would,  on  the  whole,  prefer  to  sea  the  Assembly 
permanent,  and  renewed  by  thirds  in  each  successive  year. 
The  grand  difUculty  of  that  arrangement — the  difficulty  of 
suddenly  bringing  the  nation  and  its  representative  body  into 
accord — does  not  keenly  strike  Frenchmen.  In  ordinar}' 
matters,  being,  on  the  whole,  well  contented  with  their  laws, 
though  not  with  the  execution  of  those  laws,  they  are  well 
content  to  wait ;  and  in  extraordinary  matters — such,  for 
instance,  as  war — they  have  a  well-grounded  reliance  on  the 
wonderful  homogenity  of  the  nation,  which  would  compel  a 
Conservative  Assembly  and  a  Jacobin  Club  to  act  in  precisely 
the  same  way.  They  would  be  much  more  struck  by  the 
advantage  of  securing  an  Assembly  which  should  be  perma- 
nent, which  could  not  be  dissolved  except  by  violence,  and 
which  would  yield  itself  slowly  and  by  degrees  only  to  the 
popular  pressure.  If  they  are  to  have  AI.  Gambetta,  they 
would  like  him  "  broke  to  them."  That  is  the  general 
feeling ;  and  it  is  much  stronger  with  M.  Thiers,  who,  on  the 
whole,  has  been  well  used  by  this  Assembly — who  knows 
every  man  in  it — who  is  confident,  justly  confident,  of  the 
sway  of  his  oratory  within  it — and  who,  though  willing,  as 
we  gather,  to  regard  M.  Gambetta  as  a  possible  successor,  is 
not  willing,  by  a  uudden  and  complete  dissolution,  to  make 
that  succession  premature.  It  is  quite  possible  that  he  is 
willing  to  support  a  gradual  renewal  of  the  sovereign 
body,  and  the  more  so  because  he  is  evidently  greatly 
affected,  as  most  men  in  his  position  would  be  affected, 
by  the  American  precedent.  That  precedent  seems  to  us 
Englishmen  worthless,  because  while  the  French  Assembly  is 
sovereign,  the  American  Assembly  is  of  all  Assemblies  the 
one  most  limited  in  power  and  function  ;  but  we  can  easily 
imagine  that  M,  Thiers,  who  is  to  a  very  great  extent  himself 
the  Government,  and  who  thinks  himself  the  representative 
of  France,  does  not  feel  the  necessity  of  accord  between  the 
electors  and  the  Assembly  as  completely  as  an  English  states- 
man would  certainly  do.  Moreover  he  will  be  greatly  and 
wisely  impressed  with  the  necessity,  in  the  present  circum- 
atances  of  his  country,  of  avoiding  agitation,  of  preventing 
sudden  changes,  of  giving  Europe  as  little  excuse  as  may  be 
for  declaring  France  an  anarchical  power,  fatal  to  the 
continuance  of  the  European  peace.  He  will  be  strongly 
in  favour  of  any  scheme  which  promises  to  make 
change  gradual,  and  bring  the  nation  into  the  Eepublioan 
attitude  without  too  great  an  apparent  disturbance 
of  the  rcfjime  which  exists — that  is,  the  regime  of  M.  Thiers, 
He -knows  moreover  that  this  device  will  be  much  more 
acceptable  to  the  Conservatives  than  a  complete  dissolution, 
and  though  he  will  not  place  himself  in  their  hands  ae  com- 
pletely as  they  desire,  he  has  evidently  no  intention  of  break- 
ing with  them.  The  Badicals,  it  is  reported,  will  be  furious, 
bat  they  cannot  resist  M.  Thiers,  and  must  perceive  that,  if 
their  view  is  correct  and  the  country  is  rea'iy  with  them, 
two  years  will  give  them  a  decided  majority— tbat  is  to  say, 
they  will  obtain  power  just  as  the  German  troops  have  finally 
quitted  France. 

We  think  then  that  while  M.  Thiers  will  forbid  the  appoint- 
ment of  a  Vice-President  under  the  present  constitution,  he 
may  approve  the  declaration  of  a  Republic,  the  proloncation 
of  bis  own  power  for  four  years,  the  enactment  of  a  law 
m.iking  the  President  of  the  Assembly  the  chief  of  the  Execu- 
tive during  an  iDt«rregnura,  and  the  dissolution  of  the 
Assembly  by  thirds,  the  first  re-cleotion  to  take  place  in  the 
beginning  of  the  new  year,  so  tbat  the  entire  Assembly  may 
be  renewed  by  1875.  And  we  think  that  if  he  does  approve 
these  measures,  ho  may  pass  them  without  any  violent  collision 
with  extreme  parties,  and  with  the  effect  of  increasing  the 
apparent  solidity  and  durability  of  the  new  regime. 


MR  REED  AND  THE  ADMIRALTY. 
It  is  probable  that  Mr  Reed's  attack  on  the  shipbuilding 
policy  of  the  Admiralty  will  serve,  during  the  dulness  of  the 
next  two  months,  to  point  many  Conservative  sarcasms  upon 
the  present  Government,  But  when  the  first  shock  of  finding 
our  naval  strength  impeached  by  one  of  the  few  men  con- 
fessedly competent  to  form  a  judgment  has  spent  its  force, 
the  country,  we  imagine,  will  be  well  content  to  let  Mr 
Goschen  follow  out  the  line  of  action  he  has  deliberately 
chosen.  Possibly  Mr  Reed's  calculations  of  the  aggregate 
power  of  foreign  iron-clads  may  move  the  Admiralty  to 
make  more  baste  with  the  construction  of  the  Fury  and  the 
Superb  ;  but  we  do  not  look  for  any  immediate  departure  from 
the  policy  defined  and  justified  by  Mr  Goschen  in  his  speech  last 
Session  upon  the  Navy  estimates.  We  are  not  likely  to  see 
any  sudden  and  spasmodic  effort  to  increase  the  number  of 
our  large  iron-clads,  so  as  to  make  them  more  than  a  match, 
as  Mr  Reed  desires,  for  all  the  other  iron-clads  in  the  world 
put  together.  But  it  must  be  understood  that  the  abstinence 
of  the  Government  from  this  simple  and  obvious  way  of  re- 
lieving itself  from  Mr  Reed's  taunts,  is  not  merely  dictated  by 
a  wish  to  save  money.  No  doubt  the  saving  of  money  enters, 
as  it  ought  to  do,  into  Mr  Qosohen's  considerations  ;  but  his 
policy  has  besides  the  approval  of  official  and  scientific  authori- 
ties, whose  conjoint  judgment  outweighs  even  Mr  Reed's  im- 
portant testimony.  And  as  far  as  unskilled  persons  can  under- 
stand the  general  baarings  of  this  policy,  we  are  inclined  to 
think  that  Mr  Reed  is  wrong,  and  Mr  Goschen  right. 

In  the  first  place,  it  must  be  acknowledged  that  only  a 
certain  proportion  of  the  national  income  can  be  spent  upon 
the  Navy  in  time  of  peace.  The  people  will  endure  almost 
any  increase  of  taxation  to  meet  a  war  which  engages  the 
national  spirit,  but  it  will  not  endure  even  a  small  increase  in 
order  to  prepare  for  possible  wars  by  a  series  of  scientific  ex- 
periments that  will  most  likely  turn  out  perfectly  useless. 
This  may  be  illogical,  but  it  is  the  popular  instinct,  and  in  a 
country  governed  by  the  people,  we  must  accept  the  fact. 
The  Admiralty  therefore  has  to  act  in  very  narrow  limits  in 
respect  of  the  expenditure  on  shipbuilding ;  and  it  is  quite 
plain  that  Mr  Goschen  cannot  hope  at  once  to  keep  far  ahead 
of  all  the  rest  of  the  world  in  the  construction  of  monster 
iron-clads,  and  to  develop  quickly  the  smaller  and  lighter 
vessels  for  coast-defence,  which  under  Mr  Childers'  rule  had 
been  comparatively  neglected.  But  Mr  Goschen  began  his 
work  at  the  Admiralty  under  the  influence  of  the  lessons 
taught  by  the  Franco-German  war,  which  are  still 
the  freshest  and  the  most  pregnant  lessons  for  us  in 
naval  policy.  It  was  there  clearly  shown  that  large  iron-clads 
were  comparatively  useless  for  attack,  and  Wire  scarcely 
available  at  all  for  defence  ;  while  rapid  steam-gunboats  of 
lipht  draught,  in  which  the  French  Navy  were  deficient,  were 
shown  to  be  most  valuable.  The  failure  of  the  French  fleet 
to  take  any  effective  part  in  the  late  war  was  due  no  doubt  in 
part  to  the  peculiar  conformation  of  the  North  German  coasts  ; 
but,  on  the  whole,  the  experience  was  damaging  to  the  reputa- 
tion of  large  iron-clads  as  offensive  engines  against  an  enemy 
avoiding  the  open  sea,  Mr  Gospben  therefore  recognised  the 
importance  of  increasing,  at  once  and  largely,  our  force  in 
smaller  vessels.  He  considered  moreover  that,  with  our 
existing  iron-clads,  and  with  those  in  a  forward  state  of  pre- 
paration, we  were  much  more  than  a  match  at  sea  for  any 
other  nation  by  itself,  more  than  a  match  for  any  probable 
combination,  and  quite  a  match  for  any  possible  com- 
bination, of  hostile  fleets.  It  is  not  necessary  to  take  into  ac- 
count an  alliance  of  all  the  naval  Powers  of  the  world  against 
us  ;  piactically  such  a  danger  is  as  distant  as  the  combination 
of  all  the  armies  of  the  world  to  dismember  France,  Yet 
Mr  Reed  insists  that  we  should  be  prepared  for  such  a  com- 
bination, and  should  out-match  it  beforehand. 

There  are  two  considerations  which  appear  to  us  to  weigh 
against  Mr  Roed's  contention.  The  one  is,  that  in  the  present 
transition  state  of  naval  construction  and  of  artillery,  to  endea- 
vour at  every  given  period  to  be  stronger  in  these  destructive 
engines — which  in  a  year  or  two  may  be  worthless — not  only 
than  any  likely  enemy,  but  than  any  conceivable  coalition  of 
enemies,  is  a  reckless  waste  of  money.  It  is  quite  right  that 
we  should  keep  ahead  of  our  most  formidable  rivals,  and  we 
shall  be  glad  to  be  assured,  in  spite  of  Mr  Reed,  that  the  Fury 
will  be  a  more  powerful  vessl  than  the  Peter  the  Great.  But 
what  is  the  sense  of  spending  millions  now,  in  view  of  a 
contingency  so  remote  as  to  be  altogether  out  of  the  range  of 
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practical  politics  upon  ships  which  in  five  or  ten  years'  time 
will  probably  be  as  useless  in  naval  vrarfare^as  the  Duke  of 
Wellington  is  at  present  ?  Of  course,  if  it  were  possible  for 
foreign  nations  really  to  "  outstrip  "us  by  building  more  vessels 
in  proportion  than  we  build — if  their  yearly  additions  actually 
scored  in  the  long  run  against  ours — Mr  Gosohen's  compai-ative 
delay  in  augmontina  our  iron-clad  fleet  would  have  to  be  very 
differently  regarded.  But  it  is  nearly  certain  that  ten  years 
hence  the  Fury  and  the  Peter  the  Great  will  be  little  better 
than  curious  relics  of  a  long-past  plan  of  shipbuilding.  If 
■we  keep  abreast  of  the  progress  of  science  as  applied 
to  naval  affairs,  we  shall  be  perfectly  safe  ;  for 
almost  at  any  point  we  can  start  somewhat  ahead 
of  other  nations,  and  much  ahead  of  any  one.  It  is  to  be 
remembered,  in  the  next  place,  that  the  altered  circumstances 
of  France  have  relieved  us,  for  ttie  time  at  least,  from  the 
fear  of  our  most  formidable  rival  on  the  seas.  The  French 
Navy  in  recent  years  did  endeavour  to  run  close  with  our 
own ;  and  in  the  event  of  a  war,  if  its  performance  had 
equalled  its  promise,  it  would  have  been  an  unpleasant  menace 
to  us,  if  not  an  actual  danger.  The  union  of  even  one  or 
two  smaller  fleets  to  the  French  fleet  would  have  cut  out 
quite  enough  work  for  our  best  ships.  But  now  this  is  all 
charged.  The  attention,  the  vigilance,  the  energies  of 
France  are  all  turned  in  a  totally  different  direction,  and  the 
reorganisation  of  her  Army  will  absorb  all  her  spare  cash, 
and  all  her  disposable  strength.  Of  course  the  Navy  will  be 
maintained  in  a  state  of  respectable  efiiciency,  but  will  not 
be  recruited  with  the  experimental  enterprise  of  former  days. 
And  in  no  case  is  it  likely  to  be  used  against  England. 
France,  then,  abstracted  from  the  naval  force  of  Europe,  there 
remain  the  three  Empires  whose  sovereigns  met  the  other 
day  at  Berlin.  But  in  spite  of  the  Peter  the  Great  and  Mr 
Eeed's  admiration  for  the  progress  of  Eussian  shipbuilding, 
we  cannot  help  thinking  that  it  will  be  long  before  the 
combined  fleets  of  Eussia,  Austria,  and  Germany — divided 
too,  be  it  remembered,  by  the  breadth  of  a  continent — will 
come  as  near  equalliijg  ours  as  that  which  the  Empress 
Eugenie  reviewed  in  1870. 


t. 


THE  FEENOH  SAVINGS'  BANKS  BEFOEE  AND 

SINCE  THE  WAE. 
The  history  of  the  Paris  Savings'  Bank  during  the  political 
crisis  of  1870-71  was  traced,  in  considerable  detail,  in  the 
EcoKOMiST  of  October  28,  1871.  We  now  propose  to  con- 
tinue our  sketch  of  the  vicissitudes  to  which  this  institution 
has  been  subjected  down  to  the  present  time,  and  to  add  some 
notes  on  the  position  of  the  Savings'  Banks  of  the  whole  of 
France. 

On  the  Ist  January,  1871,  the  Paris  Savings'  Bank  owed 
a  sum  of  1,721,000/  to  254,416  depositors.  On  the 
Slat  December  of  the  same  year,  the  deposits  bad  become  re- 
duced to  1,480,000/,  and  the  number  of  depositors  to 
243,756.  The  sums  paid  in  in  1871  did  not  quite  amount  to 
240,000/,  the  withdrav?als  came  to  about  375,000/.  The 
difference  between  these  two  sums  accounts  for  a  total  diminu- 
tion of  135,000/ ;  and  if  to  this  be  added  a  sum  of  138,000/, 
invested  in  the  French  funds  at  the  request,  and  in  the  names 
of,  depositors,  a  total  gross  diminution  of  273,000/  would 
appear.  But  the  current  acccounts  of  depositors  having  been 
credited  with  interest,  the  net  diminution  is  reduced  to 
241,000/  in  the  year.  This  balances  the  difference  between 
1,721,000/  deposits  at  beginning,  as  compared  with  1,480,000/ 
at  end,  of  1871,  an  amount  less  by  one-tliird  than  wi  at  they 
were  in  July,  1870,  just  prior  to  the  war.  The  number  of 
depositors  was  in  the  same  period  reduced  by  10,600,  a  result 
partly  attributable  to  the  decline  through  excess  of  deaihs 
and  >ji  emigration,  during  and  after  the  siege,  of  those  classes 
of  the  Parisian  population  which  ordinarily  contribute  the 
largest  quota  to  the  Savings'  Banks  deposits. 

The  labouiing  class  still  constitutes  tlie  largest  contbgent 
of  depositors,  being  nearly  two-thirds,  or  67  per  cent.,  of  the 
total.  The  class  of  domestic  servants  may  be  reckoned  at 
about  16  per  cent.  The  remaining  17  per  cent,  of  the  total 
is  made  up  of  air  other  classes  than  these  two.  About  52  per 
cent,  of  all  the  depositors  are  females,  and  48  per  cent,  males. 
The  average  sum  remainiDsr  on  deposit  has  sensibly  diminished, 
viz.,  from  8/  6s  per  head  at  end  of  1869  to  6/  8s  per  head  at 
end  of  1871. 

Whilst  the  Paris  Savings'  Bank  deposits  have  been  reduced 
one-third  since  July,  1870,  the  deposits  in  the  Savings'  Banks 


of  the  whole  of  France — including  of  course  Paris — have  been 
reduced  to  the  extent  of  about  one-fourth  in  the  same  period. 
The  total  sum  due  to  depositors  has  thus  decreased  in  all 
France  from  28,447,000/  in  1869,  to  about  21,040,000/  at 
end  of  1871.  The  actuol  withdrawals  of  deposits  between 
the  date  of  the  war  breaking  out  and  the  end  of  1871  were 
7,600,000/.  But  it  must  particularly  be  observed,  that  no  less 
than  2,560,000/  of  these  withdrawals  were  for  investments  in  5 
per  Gent.  Eentes,  of  old  and  new  loans  made  by  the  Savings' 
Bank  administration  in  the  names  of  depositors,  so  that  the 
Treasury  had  only  to  pay  back,  in  cash,  a  sum  of  about 
5,040,000/,  or  not  much  more  than  oi^e-sixth  of  the  total 
deposits,  during  a  crisis  of  extraordinary  hardship  and  severity. 

The  maximum  sum  to  which  a  single  depositor's  account  is 
allowed  to  accumulate  is  fixed  at  40/,  and  12/  is  the  largest 
sum  allowed  to  be  deposited  at  any  single  payment.  The 
rate  of  interest  is  nominally  4  per  cent.,  but  from  that  rate 
a  deduction  is  charged  for  expenses  of  management  and  rent. 
This  reduces  the  rate  of  interest  in  Paris  to  3:1-  per  cent.,  and 
in  other  parts  of  France  to  S}  per  cent. 

In  the  Economist  of  October  28,  1871,  a  description  was 
given  of  the  various  measures  successfully  taken  in  1870  and 
1871  for  the  gradual  resumption  of  cash  payments  bv  the 
Savings'  Bank.  It  would  appear  from  an  article  in  the  Bevue 
des  Deux  Mondes  of  15th  June  last,  that  the  Minister  of 
Finance  was  much  aided  on  the  occasion  by  the  sound  advice 
of  M.  de  Malarce,  a  writer  of  some  reputation  on  social 
questions.  M.  de  Malarce  inclines  to  the  view  that  the 
English  system  of  Post  OfBce  Savings'  Banks  should  be 
extended  to  France,  if  the  Savings'  Banks  are  to  be  expected 
to  have  as  fruitful  results  in  that  country  as  in  the  United 
Kingdom.  It  seems  that  there  are  only  525  Savings'  Banks, 
with  648  branches,  together  1,173,  in  France.  These  are 
contrasted  with  the  large  number  of  Post  Offices  where 
savings  are  received  in  the  United  Kingdom.  It  must  not  I 
however  be  forgotten  that  the  hours  at  which  the  Post  Offices  [ 
will  receive  savings  are  by  no  means  well  suited  to  the  con- 
venience of  the  British  labourer  or  servant,  and  that  the 
rate  of  interest  allowed  is  lower,  and  therefore  less  attractive, 
here  than  in  France.  The  gfeat  fact  however  remains,  that 
the  Savings'  Banks  deposits  in  the  United  Kingdom  now 
amount  to  56,000,000/,  including  17,000.000/  under  the 
manipulation  of  the  Post  Office  Savings'  Banks.  The  sum  on 
deposit  in  the  French  Savings'  Banks  is  only  about  21,000,000/. 
The  friends  and  promoters  of  prudence  and  economy  should 
not,  at  the  same  time,  lose  sight  of  some  counterbalance  of  ad- 
vantage to  the  lower  classes  of  society  in  France  through  their 
possession,  in  other  forms,  of.  a  much  larger  proportionate 
sum,  to  be  resorted  to  in  case  of  need,  than  is  in  the  hands 
of  the  same  classes  in  Great  Britain.  The  sum  we  refer  to  is 
that  which  is  invested  in  small  holdings  in  the  Government 
funds  and  in  landed  property,  as  well  as  in  hoardings,  unpro- 
ductive at  the  moment  but  still  available,  of  the  precious 
metals.  • 


THE  OIEOULATION  OP  GOLD  IN  GEEMANY. 

TO  THE  EDITOR  OP  THE  ECOSOMISI. 

SiE, — Having  read  your  valuable  article  on  the  money  market 
of  last  Saturday,  I  beg  to  draw  your  attention,  with  regard  to 
German  finances,  to  certain  facts  perhaps  unknown  or  mis- 
understood in  this  country.  I  quite  agree  with  you  that 
Germany  is  in  possession,  as  well  of  the  20  millions  dis- 
appeared from  the  Paris  Bank  since  1870,  as  of  the 
many  millions  more  drained  from  here  ;  but,  according  to 
Parliamentary  documents,  the  military  chest,  as  you  call 
it,  holds  of  it  only  1  million-and-a-half  sterling  more  than  it 
always  had  before  1870  or  1866.  The  17  millions  sterling 
worth  of  gold  coined  already  into  the  new  German  money  are 
certainly  in  circulation,  or  at  least  as  much  open  to  it  aa  any 
hard  cash  in  the  Bank  of  England ;  and  if  we  do  not  yet  dis- 
cover much  of  it  in  the  bands  or  pockets  of  the  public  in 
general,  it  is  because  since  the  admission  of  gold  in  Germany 
as  a  legal  standard,  wiih  a  great  chance  of  soon  becoming  the 
sole  legal  standard,  the  German  banks,  privato  and  public,  try 
to  keep  their  spare  cash  quietly  in  the  new  gold  coin,  and  to 
get  rid  of  their  silver.  The  present  overwhelming  demand  for 
gold  is,  therefore,  not  the  consequence  of  German  financial 
mismanagement,  but  naturally  follows  out  of  the  adoption 
of  a  standard  alteration  in  a  country  where  cheques  and 
clearing-houses  are  almost  unknown,  deposits  therefore  ia- 
significant,  where  no  central  bank,  as  the  Bank  of  England, 
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balances  hundreds  of  millions  without  the  use  of  a  single 
sovereign  or  banknote.  Yet  Germany  is  as  thriving  a  country 
as  any  in  Europe.  But  we  have  to  deal,  under  these  circum- 
stances, with  the  sudden  change  of  a  money  standard,  sug- 
gested and  supported  by  a  colossal  ransom  to  be  paid  in  hard 
cash  within  a  given  time,  which  will,  and  must,  drain  the 
gold  market  till  either  the  retaining  of  the  double  standard  is 
settled — a  question  expected  to  be  decided  by  the  next  Reich- 
stag— or  till  a  better  outlet  for  silver  than  at  present  facilitates 
the  exchange. 

The  raising  of  the  discount  in  this  country  cannot  thwart 
the  purpose  of  a  Government  bound  to  certain  changes,  and 
possessed  of  ample  means  to  do  it.  Oa  the  contrary,  the 
higher  the  premium  the  more  these  means  will  lead  to  a 
command  in  this  market ;  and  although  by  that  process  we 
shall  undergo  certain  temporary  ease,  we  must  expect, 
for  a  time,  sudden  fluctuations,  and  will  again  be  made 
aware  that  we  labour  under  a  Bank  Act  based  more  on  a 
figure  than  a  principle — a  figure  which,  at  a  time  when  10 
millions  of  gold  were  considered  a  comfortable  stock  at  the 
Bank,  because  it  allowed  an  issue  of  150  per  cent,  uncovered 
notes,  with  20  or  25  millions,  and  claims  grown  in  proportion, 
limits  the  issue  to  75  or  60  per  cent.  Were  Germany  en- 
cumbered with  the  same  Act,  the  Prussian  Bank,  with  upwards 
of  24  millions  hard  cash  and  a  circulation  above  -40  millions, 
would  have  succumbed  already,  whilst  the  principle  that  one- 
third  to  two-fifths  of  issued  notes,  covered  in  gold,  is  suflBcient 
for  general  purposes,  allows  the  Prussian  Bank  to  dispend  its 
bargains  at  5  per  cent.,  and  still  to  ba  considered  powerful, 
without  having  the  benefit  of  the  Prussian  Exchequer,  over- 
flowing for  the  present  from  ordinary  sources  even. — I  beg  to 
enclose  my  card,  and  remain.  Sir,  your  obedient  servant. 

City,  30th  October,  1872.  M. 


BUSINESS    NOTES. 


j  The  Patments  bt  Feaxce  to  GsBMAur. — Attention 
!  being  again  drawn  to  the  consequences  of  the  large  payments 
by  France  to  Germany,  it  may  be  useful  to  remind  our  readers 
of  the  history  of  the  past  payments,  and  of  the  stipulations  in  the 
last  Convention  respecting  the  future  payments.  In  Jine  last 
year  France  raised  a  loan  of  80,000,000^,  virtually  to  pay  the 
first  80,000,000^  of  the  total  indemnity  of  200,000,0002 ;  and 
deducting  13,000,000Z  for  the  value  of  the  Alsace  and  Lor- 
raine railways,  and  adding  6,500,000/ for  one  year's  interest, 
'  France  actually  paid  Germany  nearly  74,000,000/,  at  the 
following  dates  : — 

Between  May  and  September,  1871.  in  cash  £ 

j  and  bills    47,215,000 

In    January   and     Febnmry,    1872,    chiefly 

in  bills , 20,500,000 

ToUl 73,715,000 

Of  the  remaining  120,000,000/,  exclusive  of  interest,  for  which 
this  year's  loan  of  140,000,000/  was  issued  last  July,  the  sum 
of  20,000,000/  was  paid  in  September  ;  and  there  now  remain 
100,000,000/  to  be  paid,  at  the  following  periods  : — 

20,000,000  on  Ist  February,  1873. 
40,000,000  on  Ist  March,  1874. 
40,000,000  on  Ist  March,  1875. 

The  future  payments,  with  the  exception  of  20,000,000/  next 
February,  are  thus  postponed  for  a  long  time  ;  but  it  is  for 
the  interest  of  France  to  anticipate  the  payments,  so  as  to  ob- 
tain the  evacuation  of  the  territory,  and  the  French  Govern- 
ment will  have  the  means  of  doing  so,  the  1872  loan  having 
been  fully  subscribed,  and  the  last  instalment  being  due  18 
months  hence— that  is,  on  the  11th  of  April,  1874. 


The  Bakkees'  CtEAEiifG-nousE  Eetdbns. — Writing  two 
months  since  (on  7th  September),  we  pointed  out  that  we 
were  then  approaching  a  critical  period  in  respect  to  the  re- 
turns of  the  Bankers'  Clearing-house.  Up  to  the  date  of  our 
writing  the  increase  had  continued  on  a  most  remarkable  scale, 
having  been  25  per  cent,  in  July  and  August  upon  an  increase 
of  20  per  cent  in  the  corresponding  months  of  last  year  ;  bat 
we  pointed  out  that  it  was  in  September  and  October  when 
the  great  expansion  of  the  totals  in  these  returns  had  com- 
menced, and  that  it  would  be  interesting  to  observe  what  in- 
crease there  would  be,  if  any,  in  those  months  over  the  large 
increase  of  last  year.     The   returns   are   now  complete   for 


September  and   October,  and  the  following  table 
necessary  information  on  this  point : — 

Corresponding 
Week 
1872.  Last  Year. 

£  £ 

Sept.    4  124,328,000     115,530,000     

11  94,979,000     84,408,000     ..     . 

18 118,792,000     111.374,000     

25 94,004,000     79,059,000     

2  124,085,000     133,304,000 

9  111,015,000     92,855,000 

16 125,760,000     119,323,000 

23 108,835,000     80,795,000 

30 117,164,000     110,607,000 


Oct. 


(- 


,      1,019,568,000     927,321,000     92,247,000 

The  aggregate  for  the  two  months  is  1,019,568,000/,  and  the 
increase  over  the  corresponding  aggregate  of  927,321,000/ 
last  year  is  92,247,000/,  or  almost  exactly  10  per  cent.  It  is 
thus  evident  that  coming  to  the  period  when  the  most  re- 
markable expansion  of  last  year  commenced,  there  is  a  falling 
off  in  the  rate  of  increase,  whict  is  now  only  10  per  cent,  in 
place  of  20  per  cent,  in  the  previous  two  months,  and  34 
per  cent,  in  the  first  half  of  the  year.  The  diminution  has 
been  most  remarkable  in  Stock  Exchange  business,  the  flear- 
ings  on  Stock  Exchange  settling  days  having  hardly  increased 
at  all,  as  the  following  table  shows  : — 

FoEraiGHTLT  Stock  Eichange  SBrn.iNG  Days. 
Corresponding 
1872.  Day,  1871.  Increase.         Decrease. 

£  £  £  £ 

Aug.  31    34,333,000  ...     33,969,000  ...  1,364,000 

Sept.  14    35,766,000  ...     34,412,000  ...   1,354,000 

30    36,329,000  ...     39,907,000 3,578  000 

Oct.    10    38,300,000  ...     37,796,000  ...      504,000  ... 

30    38,705,000  ...     36,205,000  ...  2,500,000 


183,433,000  ...   181,289,000  ...  6,722,000  ...  3,578,000 
Deduct  8,578,000 


Net  increase 2,144,000 

It  is  thus  clear  that  Stock  Exchange  business  is  as  active  and 
no  more  than  at  the  corresponding  date  of  last  year,  and  the 
totals  of  each  day,  though  still  high,  are  very  different,  from 
those  of  the  spring  of  the  year,  when  an  ^verage  of  nearly 
50,000,000/  was  reached,  and  much  work  was  left  uncleared 
for  succeeding  days. 


The  Railway  Traffic  of  1871. — The  Annual  Railway 
Statistics,  published  by  the  Board  of  Trade,  have  just  b  en 
issued  for  1371,  and  show  very  plainly  how  remarkable  a  year 
it  was  in  railway  history.  The  increase  of  gross  traffic  was 
without  example — 

£ 

In  1871  the  gross  traffic  was 48,892,870 

In  1870        —  —  45,078,143 


Increase 3,814,727 

— which  is  an  increase,  on  the  average,  of  about  9  per  cent. 
As  there  was  rather  a  decrease  than  an  increase  in  the  num- 
ber of  miles  constructed  (15,376  in  1871,  against  15,537  in 
1870),  the  increase  of  receipts  per  mile  is  even  more  striking, 
being  from  2,704/  in  1870  to  3,063/ in  1871,  or  an  increase  of 
269/,  which  would  give  an  increase  of  5/  per  mile  pi-r  week 
during  the  year.  At  the  same  time  the  increase  of  receipts  per 
train  mile  wasfrom  5s  IMtoosSd.  Thereturnsshowwilhequal 
plainness  how  large  an  amount  of  the  above  gross  increase  be- 
came net  profit.  The  working  expenses  and  net  earnings  in 
1870  and  1871  were— 

Working  Expenses.  Not  EHminfrp, 

£  £ 

In  1871  23,152,860     25,739,920 

In  1870  21,7I5,.525     2:!,3ti2,618 


Inereiiso  1,437,335     2,a77,302 

Thus  of  the  above  increase  of  3,815,000/  in  gross  earnings, 
only  1,437,000/  was  absorbed  in  new  expenses,  and  the  large 
sum  of  2,377,000/  became  available  for  the  proprietors  of  the 
railway  property  of  the  kingdom,  mainly  of  course  for  tbe 
ordinary  shareholders.  This  is  manifestly  a  large  increase  of 
profit  in  one  year  for  the  capitalists  who  have  invested  in 
a  single  branch  of  the  national  industry.  The  average  profit 
on  the  capital  of  553,000,000/  invested  is  now  4C5  P"  «eut. ; 
the  average  in  the  preceding  year  on  a  capital  of  530,000,000/ 
having  been  4-41  per  cent.  In  1867  the  average  yield  on  a 
capital  of  502,000,000/  wa«  3-91  pr  cent.,  so  that  notwith- 
standing the  addition  of  one-tenth  to  the  former  capital  m 


gives  the 


Increase. 
£ 

8,792,000  : 
10,511,000  ! 

7,418,000 
14,945,000 
)9,219.000 
18,700,000 

6,443,000 
28,040,000 

6,557,000 
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five  years,  the  average  yield  per  cent,  is  very  nearly  one-fourth 
more  than  it  was  at  the  beginning  of  the  period. 

The  Gebmait  Gold  Coinage. — According  to  the  latest  an- 
nouncements, the  Germans  are  still  making  progress  with  their 
gold  coinage  at  a  rapid  rate ;  and  a  notification  has  just  been 
made  as  to  their  future  intentions,  which  should  be  received 
with  some  interest.  The  facts  as  to  the  coinage  are  that  the 
total  coined  on  12th  October  was — 

Marks.  £ 

20-mark  pieces    297,y(i7,-tiO     14,8i)8,:572 

10-mark  pieces    34,085,420     l,7;!4,2n 


Total 332,(ir.2,860     1G,(;32,G4;! 

The  total  previously  reported  to  the  7th  of  September  was 
14,125,474/,  showing  an  increase  of  2,507.109/  in  the  five 
weeks  between  that  date  and  the  12th  of  October,  or  at  the 
rate  of  500,000/  per  week.  There  has  thus,  at  the  latest 
date,  been  no  relaxation  in  the  rate  of  coiniug  which  has  now 
been  in  progress  for  many  months.  In  these  circumstances,  a 
notification  is  stated  in  the  German  newspapers  to  have  been 
made,  to  the  effect  that  in  the  year  1873  the  German  Govern- 
ment intends  to  keep  on  increasing  the  amount  of  its  gold 
coinage.     It  intends  to  coin  in  that  year — 

£ 

15,840,000  twenty-mark  pieces l.^,840,n00 

3,960,000  ten-mark  pieces   1,980,000 

Total 17,820,000 

If  this  programme  is  carried  out,  the  German  demand  for  gold 
for  coinage  is  likely  to  be  as  great  for  a  year  to  come  as  it  has 
been  in  the  current  year,  while  the  supply  will  be  much  more 
difficult,  owing  to  the  depletion  of  the  markets.  The  aver- 
age annuiil  yield  of  the  gold-producing  countries  of  the  world 
we  have  shown  lately  to  be  about  20,000,000/,  so  that  the 
German  demand  alone  would  absorb  very  nearly  the  entire 
amount  of  the  current  annual  production. 


A  Bankhupt's  Liabilitt  on  Shabes. — Lord  Weslbury  is 
making  rapid  progress  with  the  decision  of  the  various  points 
raised  in  the  European  arbitration,  and  one  of  the  most 
interesting  whicl^  has  come  before  him  (Brown's  case)  relates 
to  the  working  of  the  clause  in  the  Bankruptcy  Act  of  I8G9, 
which  enables  a  trustee  to  disclaim  shares.  The  facts  in  the 
case  were  that  in  October,  1871,  after  the  successful  petition 
to  wind  up  the  European  had  been  presented,  Michael  Brown 
presented  a  petition  for  liquidation  in  the  Stockport  County 
Court,  and  under  the  proceedings  of  that  liquidation  he 
obtained  his  discharge  on  IGth  November,  1871,  the  society 
also  proving  under  it  for  the  unpaid  calls  and  the  liability  of 
1/  per  share  uncalled  up.  The  trustee  also  disclaimed  the 
shares  under  the  23rd  section  of  the  Bankruptcy  Act  of  1869. 
The  question  now  arose  whether  the  order  of  discharge 
exempted  the  bankrupt  from  liability  for  the  costs  of  winding 
up  the  society,  which  costs  the  society  had  not  included 
in  their  proof,  and  Lord  Westbury,  after  some  strong  comments 
on  the  working  of  the  Act,  felt  compelled  to  decide  that  the 
bankrupt  was  not  liable.  The  discharge  was  a  complete 
release,  and  as  the  trustee  had  disclaimed  the  shares,  they 
were  in  fact  annihilated,  and  no  farther  liability  could  arise 
upon  them.  We  cannot  but  concur  in  most  of  Lord  West- 
bury 's  expressions  of  censure  on  the  working  of  the  Act, 
which  enabled  a  man  with  all  this  liability  to  obtain  an 
effectual  discharge  from  his  creditors  within  a  very  few 
weeks.  But  the  mischief,  we  think,  is  not  in  the  sec- 
tion of  the  Act  which  enabled  the  trustee  to  disclaim  the 
shares,  but  in  the  facility  with  which  some  creditors  are 
enabled  to  give  a  discharge  of  their  fellow-creditors'  debts. 
The  Bankruptcy  Act,  as  this  case  showed,  could  not  prevent 
the  European  Society  from  proving  under  the  liquidation,  so 
that  they  were  on  an  equal  footing  with  the  other  creditors, 
and  they  were  rendered  no  worse  than  the  others  by  the 
trustee's  disclaimer.  What  they  have  to  complain  of  is,  that 
certain  creditors  of  the  petitioner  for  liquidation  were  able  to 
release  him,  not  only  from  their  own  debts,  but  from  his  debts 
to  other  people— a  power  which  ought  to  be  more  restricted 
than  it  is,  if  not  altogether  abolished. 

TuE  Suez  Cawal  Chahoes.— The  Newcastle  Chamber  of 

Commer  has  addressed  a  protest  to  Earl  Granville  against  the 

increase  of  their  tonnage  charges  by  the  Suez  Canal  Company. 

The  matter,  we  hope,  is  becoming  less  urgent,  in  consequence 

]  of  the  decision  of  the  French  Law  Ccnrts  against  the  company  ; 


but  the  following  passage  in  the  communication  from  New- 
castle appears  to  be  worth  quoting,  as  putting  in  the  strongest 
form  the  practical  argument  against  the  course  pursued  by  the 
Canal  Company  : — '*  The  immense  importance  of  this  question 
"  to  the  shipowners  of  this  country  will  be  clear  to  your 
"  Lordship,  from  the  fact  that  the  amount  of  capital  embarked 
"  tlie  shipowners  of  the  Tyne  in  the  construction  of  steamers 
'•  specially  designed  for  the  Eastern  trades,  via  the  Suez 
"  Canal,  amounts  to  some  millions  of  pounds  sterling;  that 
"  the  shipowners  of  other  British  ports  have  bfen  equally 
"enterprising;  and  that  all  these  large  investments — from 
'•  which  chiefly  the  Suez  Canal  Company  has  derived  the  un- 
"  expected  measure  of  success  which  has  as  yet  attended  their 
"  enterprise — were  unquestionably  made  in  full  reliance  upon 
"  the  Canal  dues  being  permanently  levied  only  on  the  net 
"  register  tonnage,  as  was  done  by  the  company  up  to  the  Ist 
"  July  last."  This  account  of  the  matter  is  undoubtedly 
true,  and  the  course  taken  by  the  Caual  Company  is  only  another 
proof  of  the  inconvenience  of  suffering  a  monopoly  of 
communication  to  be  administered  by  a  commercial  company, 
whose  first  object  is  profit.  Provided  the  trade  is  not  abso- 
lutely driven  away,  the  Suez  Canal  Company  has  a  direct  im- 
mediate interest  in  imposing  heavy  burdens  upon  the 
people  who  have  made  it  possible  for  them  to  earn  any  profit 
at  all. 


ON    INTERNATIONAL    COINAGE    IN   SCANDINAVIA. 

TO   TUB    EDITOR   OF   THE   ECO.VOMIST. 

Sir, — There  can  scarcely  be  any  difference  of  opinion  upon 
the  serious  inconvenience  that  has  long  resulted  from  the  dis- 
cordant systems  of  metallic  currency  in  the  three  Scandinavian 
Kingdoms  of  Sweden,  Norway,  and  Denmark.  But  few  who 
have  either  had  commercial  dealings  with  these  countries, 
who  have  desired  to  compare  their  prices  or  statistics  of 
values,  or  have  passed  from  one  kingdom  to  another,  as 
ti-avellers  or  residents,  can  have  escaped  the  puzzle  of  how  to 
avoid  mistakes-in  the  necessity  of  recollecting — (1)  That  the 
ordinaiy  currency  of  Denmark  is  a  rigsdaler,  about  half  as 
valuable  as  the  Norwegian  speciesdaler,  and  about  tuucc  as 
valuable  as  the  Swedish  riksdaler  riksmynt;  (2)  that  the 
ordinary  currency  of  Norway  is  a  speciesdaler,  about  twice  as 
valuable  as  the  Danish  rigsdaler,  and  about  four  times  as 
valuable  as  the  Swedish  riksdaler  riksmynt;  (3)  that  the 
oi'dinaiy  currency  of  Sweden  is  a  riksdaler  riksmynt,  about 
half  as  valuable  as  the  Danish  rigsdaler,  and  about  one-fourth 
as  valuable  as  the  Norwegian  speciesdaler. 

Even  the  ratios  1,  2,  4,  thus  apparently  prevailing  between 
the  three  countries,  are  not  really  exact.  For  if  the  metallic 
par  of  exchange  between  London  and  Stockholm,  Copen- 
hagen and  Christiania,  be  examined,  it  will  be  found  that  the 
riksdaler  rikamjTit  is  worth  0'05618/;  the  rigsdaler,  O'l  1138/; 
and  the  speciesdaler,  0'22477/ ;  so  that  the  intrinsic  ratios  are 
not  1,  2,  4;  but  1,  1'983,  4.  Then,  again,  whilst  the  fineness  of 
the  single  silver  standard  in  Denmark  and  Norway  is  '875,  the 
fineness  in  Sweden  is  •750.  The  subdivisional  coinage  is  even 
more  perplexing  in  its  varieties.  Sweden,  since  1856,  has 
enjoyed  the  advantage  of  a  decimal  division  of  the  riksdaler 
into  100  iJre,  whilst  the  Norwegian  speciesdaler  is  still  divided 
into  120  skillings,  and  the  Danish  rigsdaler  into  96  skillings. 

The  attention  of  Scandinavia  could  not  fail  to  be  drawn  to 
the  example  of  the  monetary  reform  carried  out  in  1871-72  by 
the  Imperial  Administration  of  Germany,  in  the  introduction 
of  a  temporary  alternative  standard  of  gold  in  addition  to 
that  of  silver,  and  with  the  ulterior  object  of  gradually 
making  gold  the  exclusive  single  standard.  The  question  was 
therefore  remitted  to  the  consideration  of  an  Economical  Con- 
gress, held  at  Copenhagen  in  July  and  August  last,  professedly 
for  the  pui-pose  of  aiding  the  deliberations  of  a  Royal 
Commission,  appointed  in  the  month  of  June,  and  which  had 
unanimously  come  to  the  conclusion  that  it  would  be  desirable 
to  introduce,  with  all  practicable  speed,  a  common  gold  standard 
and  a  decimal  system  into  all  the  threo  Scandinavian  nations. 
This  was  the  Commission  presided  over  by  Count  Sponneck, 
a  former  Minister  of  Finnnce,  and  which  was  alluded  to  in  my 
letter  in  the  Economist  of  August  3.  Consisting,  as  this 
Commission  did,  of  eminent  practical  and  scientific  men,  it 
was  not  likely  to  fail  in  its  object,  as  have  some  other  Com- 
missions elsewhere,  whose  object  has  been  rather  to  raise  diffi- 
culties than  to  solve  them,  and  who  have  rather  welcomed 
suggestions  how  uot  to  do  the  thing,  than  listened  to  advice 
how  to  accomplish  it  by  modci"ate  iind  mutual  concessions. 

There  w;i8  some  danger  of  the  Congress  of  Economists  not 


being  able  to  agree  on  a  common  system.  The  questions  had 
to  be  decided  by  votes,  and  as  Denmark  had  220  members  at 
the  Congi-ess,  whilst  Sweden  had  only  56,  and  Norway  34,  it  is 
clear  that  the  Danes  had  a  prepondei-ating  power  in  voting. 
Mr  Broch,  a  Norwegian,  who  had  represented  his  country 
at  the  Paris  Monetary  Conference,  proposed  that  the  Scandi- 
r  avian  nations  should  adopt  the  new  German  system  of  currency 
— the  10  and  20- mark  pieces  of  gold.  The  director  of  the 
National  Bank  of  Denmark,  like  many  other  Danes  present 
at  the  meetings,  was,  naturally  enough,  desirous  of  preserving 
the  Danish  rigsdaler,  to  be  coined  in  gold,  as  the  basis  or  unit 
of  the  common  cun-ency,  and  of  meeting  modern  views,  to 
some  extent,  by  decimalising  the  unit.  But  Mr  David,  formerly 
a  member  of  the  Danish  Cabinet,  and  whose  merits  as  a 
statistician  are  personally  known  to  many  of  your  readers, 
expressed  his  wish  that  the  three  Scandinavian  Kingdoms 
might  establish  a  new  system  for  themselves,  based  upon  a 
single  standard  of  gold.  This  was  obviously  a  politic  sugges- 
tion, as  further  assimilations  of  Danish  to  Teutonic  institu- 
tions arc  anything  but  popular.  Mr  David's  motion  was  there- 
fore can'ied,  and  it  will,  in  the  result,  have  the  effect  of  deter- 
mining the  introduction  of  a  system  into  the  three  countries, 
which  is  decimal,  meti-ical,  and  at  the  same  time  international, 
iitUr  se.  It  should  be  noted  that  a  vigorous  effoi-t  was  made 
by  Mr  Wallenberg,  a  member  of  the  Swedish  Legislature,  and 
director  of  the  Bank  of  Stockholm,  to  carry  an  amendment 
that  the  more  desirable  plan  for  adoption  by  the  three 
countries  would  be  for  it  to  choose  a  system  already  accepted 
by  one  or  more  nations  of  larger  population  than  themselves. 
In  point  of  fact. — true  to  the  principles  which  he  had  so  ably 
defended  in  his  examination  at  the  Enquete  Monetaire  at 
Paris,  m  1870, — Mr  Wallenberg  advocated  the  system  of  the 
gold  standard,  with  the  franc  as  a  unit,  in  continuation  of  the 
views  already  favourably  received  by  Sweden,  where  gold  coins 
of  10  francs,  called  carolins,  have  recently  been  minted.  But 
the  amendment  was  rejected,  and  Mr  Wallenbei'g  did  not  press 
the  special  question  of  the  franc  system  to  a  vote,  the  times 
being  in  reality  against  him,  seeing  that  the  political  misfor- 
tunes of  France  have  compelled  her  to  defer  the  adoption  of  a 
single  and  exclusive  standard  of  gold,  and  that  the  suspension 
of  specie  payments  creates  a  certain  degi'ce  of  prejudice. 

The  day,  however,  will,  sooner  or  later,  an-ive,  when  large 
views  like  those  of  Mr  Wallenbei-g  will  prevail.  In  the  me  m- 
while,  he  and  other  true  friends  of  the  movement  will  cordially 
welcome  all  approximations  towards  uniformity.  And  such 
an  approximation  towards  it  is  certainly  about  to  be  taken  in 
Scandinavia,  although  an  argument  for  the  adoi^tion  of  the 
franc  system  in  its  entirety  might  have  been  urged  in  the 
example  of  the  great  success  which  has  attended  it  in  a 
countiy  formerly  belonging  to  Scandinavia.  In  that 
country — the  Grand  Duchy  of  Finland — Russia  has  allowed 
the  adoption,  under  the  name  of  marcs  and  pennias,  of  the 
franc  and  centime  system,  with  a  metallic  cuireucy;  and  it  has 
worked  so  exceedingly  well,  that  the  inhabitants  congratulate 
themselves  on  its  adaptability  to  their  wants,  and  on  its  great 
superiority  to  the  paper  rouble  and  copeck  system  of  Russia. 

Supported  by  the  resolutions  of  the  Copenhagen  Congress, 
the  Royal  Commission  has,  according  to  the  rimes'  corres- 
pondence, recommended  as  the  basis  of  the  future  common 
system  for  Scandinavia,  a  monetary  unit,  to  be  called  a 
krondaler  or  crown-dollar,  to  correspond  exactly  to  half  the 
present  Danish  dollar,  the  rigsdaler;  to  the  fourth  part  of  the 
Norwegian  specie  d'jllar ;  and,  with  a  slight  deviation,  to  the 
present  Swedish  dollar.  "  In  other  words,"  the  7'inus 
observes,  '  the  present  Swedish  dollar,  only  coiTccted  so  as  to 
"  be  exactly  of  the  same  intrinsic  value  as  the  Danish  and 
"  Norwegian  siKer  coin,  is  adopted  as  the  monetary  unit. 
"  The  new  crown-dollar  is  to  be  divided  into  100  ore,  an  old 
"  Northern  designation  of  small  coins,  still  in  use  in  certain 
"  parts  of  Scandinavia.  The  smallest  gold  coin  is  to  be  worth 
"  10  crown-dollars,  and  is  to  be  named  '  gold-crown '  (guld- 
"  krone).  One  kilogramme  of  fine  gold  is  to  be  minted  out 
"  to  248  gold  crowns.  Silver  coins  are  proposed  to  the  value 
"  of  four  dollars,  two  doUai-s,  and  one  dollar,  and  of  50,  40,  25, 
"  and  10  (ire,  with  copper  coins  for  5,  2,  and  1  ore." 

As  the  report  of  the  Commission  is  not  yet  published,  it 
does  not  appear  what  larger  gold  coins  than  the  "  gold-crown  " 
are  to  be  minted  ;  but  the  following  table,  which  1  have  calcu- 
lated for  tho  purpose  of  showing  the  comparison  with  other 
plans  of  gold  coinage,  and  other  existing  gold  coins,  may  be 
found  useful : — 


Denomination*  of  GolJ  f'otni,  all  *  tha 
Fine,tici)it  til-  IlrilUli  Cilni,  " 
;  itln  KInt. 


Value  of 
Pure  Gold 
StardanI  Purr  Gold       Conlcntii  of 

Weight.  Wi'licht.  eachC'In. 

Kraumca.         fcramuief.  £ 

BcxnaLrtm  20-<;aoin>  doi.uu,  or  doable 

gold-crowi,  if  rained f).g«06    80018     11013 

Amarloui  half,  eagle,  or  &Klollar|iiec« 8-3180    7  5233    10274 

Sovereign Ttesi    7-.I224    10000 

Propoeed  2J<-fraiio  pl«.-».  or  10  Aoalrian  lloflna    B'OIMe    7-2681     0W)2 

HcAjiDiirAviAK     IH-caitwir     dollaui,    eqtut 

eiartly  to  2S  (ranct,  if  coined 8-0646     7-2S01     08012 

Girnian  20-ma'lt  pi- <i'  71IOeO    710M5     08790 

ScAMi>i](ATiAKOii.oKaoyK,or  10  crown-dollar 

piece,  aa  pro|.aMd  lo  te  coined  44802     40322     OStOS 

Balf-eoTertigo  _„...    3»»4i    .„.,.    s.«ei2    o-sooo 


Value. 
Silver  token  coinage  proposed—  jC 

4  dollars  0-2202 

2      —       01101 

1      —       00660 

i  dollar,  or  50  ore 0-0276 

?        —        40  — 002-20 

i        —        25— 00137 

Ai        —        10— 0-0056 

Copper  token  coinage  proposed— 
6  ore » 


1  — . 


0-0027 

OOOll 

00005 

The  King  of  Denmark,  in  his  speech  to  the  Danish  Parlia- 
ment on  tho  7th  instant,  referred  to  the  meetings  of  the 
Economical  Congress,  "  in  which  able  and  competent  men 
"  from  the  three  Scandinavian  countries  had  exchanged  their 
"  ideas,  and  presented  the  results  of  their  studies.  One  of 
"  these  meetings  had  led  to  the  naming  of  a  Joint  Commis- 
"  sion,  to  report  upon  a  common  monetary  system  for  Den- 
"  mark,  Sweden,  and  Nonvay,  and  the  Commission  having 
"  already  terminated  its  labours,  it  was  His  Majesty's  inten- 
"  tion  to  invite  the  Governments  of  Sweden  and  Norway  to 
"  conclude  a  convention  on  tho  basis  proposed." 

Thus,  then,  there  is  every  prospect  of  a  Scandinavian  union 
for  international  coinage  being  speedily  carried  out  upon  the 
same  principles,  as  regards  interchangeability  of  coin  in  each 
country,  which  distinguish  the  Monetary  Convention  of 
Decembev,  1865,  at  present  in  force  between  France,  Italy, 
Switzerland,  Belgium,  Spain,  and  Greece,  &c.  Whilst  we 
sympathise  in  the  view  that  it  might  have  been  desirable  to 
adopt  a  metallic  currency  system,  which  should  not  only  have 
points  of  contact,  but  exact  assimilation  throughout,  with 
the  gold  coinage  of  the  several  large  countries  now  parties  to 
the  Convention  of  December,  1865,  and  whilst  many  may  con- 
tinue to  think  that  the  example  of  the  adoption,  with  perfect 
success,  of  the  franc  and  centime  system  of  account  in  Fin- 
land was  a  good  one  for  Scandinavia  to  follow,  it  must  be 
admitted  that  there  are  great  diificulties  in  the  way  of  coim- 
tries  of  small  population  facing  the  trouble  of  a  change,  so 
long  as  great  countries  like  England,  Russia  (with  the  excep- 
tion of  her  province  of  Finland),  and  the  United  States  do 
not  take  active  steps  in  the  direction  of  a  mutual  concession, 
once  for  all,  with  the  view  of  arriving  at  complete  unifor- 
mity. 

In  the  meanwhile,  a  considerable  step  in  advance  is  being 
taken  by  nations  arranging  themselves,  as  Sweden,  Norway, 
and  Denmark  are  doing,  into  groups  having  a  common  system 
of  coinage  and  account.  There  will  be  less  difficulty,  eventually, 
ill  arrivingat  absolute  identity  of  money  between  all  commercial 
nations,  when  there  shall  be  only  three  or  four,  instead  of  the 
large  number  of  discordant  systems  still  in  force.  Viewing 
the  matter  from  such  a  standpoint,  it  would  even  be  no  small 
advantage  gained  if  England  and  the  United  States  could 
agree  to  assimilate,  and  to  make  their  cun-encies  international 
by  the  equalisation  of  their  5-dollars,  or  half-eagle  pieces,  with 
our  pound  sterling,  thus  forming  another  group  of  Anglo-Saxon 
nations,  using  a  common  interchangeable  system  of  gold  coin- 
age and  acccount.  And,although  the  proposed  Scandinavian  coin- 
age reform  may  not  combine  all  the  advantages  that  might  be 
wished, itisdcscrvingof  commendation,  asit  will  not  only  contri- 
bute to  a  better  understanding  in  all  the  affairs  of  three  sister 
and  neighbouring  kingdoms,  but  as  it  also  has  much  to  recom- 
mend it  in  thefoUowing  cardinal  points : — (1)  A  single  gold  stan- 
dard ;  (2)  a  uniform  finenesa  of  gold  ;  (3)  a  decimalisation  of 
all  subsidiary  coins;  (4)  a  unit  which  is  sufficiently  small  to 
admit  of  two  places  of  decimals  being  sufficient  for  use  in 
accounts;  (5)  in  the  system  of  coinage  having  exact  and 
easily  to  be  remembered  points  of  contact  with  the  metrical 
system  of  weights  and  measures.  This  arises  from  the  pro- 
posed gold-crown  being  exactly  ^iith  part  of  a  kilo- 
gramme of  gold,  so  that  18  Scandinavian  crown-dollars  will 
contain  exactly  the  same  amount  of  pure  gold  as  25  francs  of 
France,  Italy,  &e.,  or  as  10  gold  floi-ins  of  Austria.  It  follows 
from  this  proportion  that — 

Crown 

Dollars.    Franca. 
1  fr«ne  =  72  ore    exactly     9  :^    12-50 

Crown 

Dollars. 

and    5  francs  =   8-60  —        18=   2«-00 

10    —     =    7-20  —         86=    50-00 

20    —     =14-40  —        72=100-00 

And,  as  the  nev  German  20  gold-mark  piece  contains  exactly 
l-13y-5th8  of  a  kilogramme  of  pure  gold,  it  foUows  that  8  crown- 
dollars  of  Scandinavia  will  be,  in  intrinsic  value,  exactly  eciual 
to  9  German  gold-marks.— -I  am,  Sir,  your  ol>edient  servant, 

FbEDK.   HKMDBIK8. 

2l8t  October,  1872. 
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THE  PUBLIC  EEVENUE  AND  EXPENDITURE. 

The    following    are  the  Eeceipta   on   acco&nt    of  Kevenue 

during  the  week  ending  October  26  : — 

Keceijits  of 

Week  Ending 

Oct.  2G. 

£, 

CuBwms 491,000 

Exciae 701,000 

Stamps   •         171.000 

Taxes nil. 

Income  tax 21,000 

Post  Office nil. 

Telegraphs nil. 

Crown  lands  50,000 

Miscellaneous 211,132 

Total   1,G57,133 

The  total  receipts  of  the  previous  week  were  1,348,000?. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  851,040/,  viz.  : — 

£ 

Interest  of  debt 300,000 

Other  charges  on  ConsoUdated  fund  875 

Supply  services  (including  Telegraph  sorvicesy     5oO,lG5 

851,010 
During   the   week    the   cash    balances  have   increased   as 
follows  :— 

Bank  of  Bank  of 

England.  Ii'oland.  Total. 

£,  S,  £ 

Balances  on  Oct.  19 1,950,985     ...1,026,916     ...     2,977,931 

-        Oct.  26  2,571,211     ...1,081,568     ...     3,()55,8]2 

Incroaso 623,259     ...       51,622     ...        677,881 


ii  e  b  I  e  to  j5  . 


Tactical  Deductions  fbom  the  "War  of  1870-71.'  By 
A.  V.  BoGUSLAWSKi,  Captain  and  Company-Chief  in  the 
3rd  Lower  Silesian  Regiment,  No.  50.  Ti-anslatod  from 
the  German  by  Colonel  Lumley  Graham,  late  18th 
(Eoyal  Irish)  Kegiment.  Loudon :  Henry  S.  King  and 
Co.     1872. 

Campaign  1870-71.    The  Operations  of  the  German  Armies 
in  France,  from  Sedan  to  the  end  of  the  War.     From  the 
Journals  of  the   Ho.d-Quartors'    Staff.      By   William 
Blume,  Major  in  the  Prussian  Ministry  of  War.    Trans- 
lated by  E.  M.  Jones,  Major  20th  Foot,  Professor  of 
Military  Histoiy,  Sandhurst.     With  Map  and  Appendix. 
London :  Henry  S.  King  and  Co.     1872. 
The  above  two  works  are  parts  of  a  series  of  translations  from 
the  German,  which  are  now  being  published,  and  which  alto- 
gether will  go  a  long  way  to  circulate  in  England  that  profes- 
sional knov/lfdge  of  the  art  of  war  which  helped  Germans  to 
their  successes.     The  above  two  works  are  undoubtedly  at  the 
head  of  their  class.    Captain  Boguslawski's  book  is  a  thorough 
study  of  tactics — the  art   of  beating  an  enemy  in  the  actual 
struggle,  as  distinguished  from  the  more  comprehensive  art 
of   strategy.     Major  Blumo's   book  again  is  a  critical  nar- 
rative of  the  most  obscure  part  of  the  late  Franco-German 
■war — viz.,  from  Sedan  to  the  close  of  the  war — when  the  ope- 
rations  were  so   extended,  and    included   so  many   different 
armies,  that  the  generid  bearing  of  all  the  movements  was  not 
easily  di8ccrnil)!e,  and  the  facts  as  to  what  was  done  were  not 
authentically  known.    The  void  thus  supplied  in  our  means  of 
studying  the  late  war  is  a  very  large  one.  and  as  Major  Blume 
has  enriched  his  work  with  many  tactical  comments,  substan- 
tially agreeing  w  th  those  of  Captain  Boguslawski,  the  reader, 
as  the  result,  not  oidy  obtains  a  knowledge  of  the  facts  of  the 
late  war,  but  is  acquainted  with  the  German  view  of  the  lessons 
in  the  military  art  which  it  taught.     It  would  be  out  of  place 
to  give  here  a  minute  criticism  of  military  works  which  are 
addressed  mainly  to  professional  readers,  but  we  may  notice 
two  points  which  appear  of  general  interest.    One  is  historical 
— the  fact  that  Paris  was  besieged  at  the  commencement  with 
only  140,000  men.     The  valiie  of   military  skill  could  not  be 
better  proved  than  by  the  possibility  of  a  force  of  this  sort 
investing  a  vast  city  which  there  were  no  disciplined  troops  to 
defend  ;  and  it  also  shows — what  is  farther  evidenced  by  the 
whole  subsequent  campaign — the  nicety  of  the  operations  which 
the  German  leaders  conducted  to  a  successful  issue,  and  the 
incessant  vigilance  required  to  ensure  that  the  means  which 
were  just  sufficient  and  no  more  to  accomplish  the  object  aimed 
at  really  should  accomplish  it.      The  French  had  no  chance 
all  through,  but  it  was  chiefly  because  the  German  strength 
■^tts  wisely  used,  and  not  because  there  was  any  excessive 


superfluity  of  strength.  The  second  point  is  the  increasing 
difficulty  of  the]study  of  the  art  of  war.  It  might,  at  first 
sight,  be  supposed  that  breechloaders  would  make  evciything 
depend  on  good  shooting,  but  no  one  can  read  these  books 
without  being  satisfied  that  the  power  of  directing  detailed 
movements  on  the  battle  field  is  not  easily  acquired  by  the 
subordinate  officers  who  have  to  do  the  work,  and  that  there 
are  immense  differences  to  be  made  by  skill  and  training  in  the 
average  quality  of  the  men.  In  other  words,  preparation  for 
war  must  necessarily  occupy  years  of  peace  if  there  is  to  be 
preparation  at  all ;  it  is  more  than  ever  impossible  to  extemporise 
armies ;  and  as  a  slight  advantage  in  war,  by  a  skilful  adjust- 
ment of  means  to  ends,  may  soon  be  developed  into  an  irresisti- 
ble preponderance  of  force,  no  nation  can  safely  postpone  till 
war  breaks  out  the  needful  preparations  for  the  militaiy  opera- 
tions in  which  it  may  be  engaged. 


A  Treatise  on  the  Metallitrgt  of  Iron  ;  containing 
Outlines  of  the  History  of  Iron  Manufacture,  Methods  of 
Assay,  and  Analyses  of  Iron  Ores,  Processes  of  Manufac- 
ture of  Iron  and  Steel,  &c.,&c.  By  H.  Baiterman,  F.G.S., 
Associate  of  the  Royal  School  of  Mines.  Third  Edition. 
Revised  and  Enlarged.  London :  Lockwood  and  Co. 
1872. 

The  above  title  page  is  so  complete  as  almost  to  dispense  with 
any  notice  of  the  work,  except  to  say  that  the  promise  of  the 
title  page  is  ably  fulfilled,  the  expositions  and  illustrations 
being  a.nple  and  distinct.  The  chapters  on  the  various  kinds 
of  ore  are  especially  full  and  valuable,  and  should  be  an  impor- 
tant practical  guide  in  the  extension  of  iron  mining,  which 
is  now  so  much  required  in  consequence  of  the  demand  for  the 
raw  material. 


jJortifcit  CorrcjJponUntce. 

(FROM   OUR    OWN  CORUESPONUENT. ) 

Paris,  October  31. 

The    returns  of  the    Bank  of   France  for   this  week,  last 

week,  and  for  the  corresponding  week  of  last  year,  are  as 

follow  : — 

Dkbtok. 
Oct.  31,  lS7i 


f 

Capital  of  tlio  bunk ]82,600,000    0 

Profits  In  addition  to  capital 

(Art.  8,  Law  of  June  8.  '67)  7,650,626  03 

Re.'Cne  of  the  bank  and  its 

br.lncUts 22,105,750  11 

Reserve  of  lauded  property..  4,000.0<)t)    0 

Special  reserve  2t.3()4i,2ll9  87 

Notes  in  circulation 2,618,6i;3,'J10    0 

Bai.kuotes  to  order,  receipts 

paj  able  at  sight 7,829,M3  17 

Treasury    account,   current, 

creditor   421,705.251  77 

Current  account",  Paris 18B,47S,288  10 

Do  brani  h  bauk;i 26,627,8«    0 

Dividends  payable  1,911,746     0 

Arrears  of  securities  trans- 
ferred or  depositcil  2,973.679  10 

Discounts  and  sundry  inte- 
rests   25,923,830  ,W 

Rediscounted    tlio    last   six 

mouths    3,083,393  80 

Bills  not  disposable 1,306,1-13  11 

Reserve  for  eventual  losses 

on  itroloused  bills    14,000,000    0 

Sundries 2,883,012  91 


Oct.  21,  1872. 
f  c 

.    182,500,000    0 

7,650,621  65 

.      22,105,750  11 

4.000,000    0 

.       2-1,361  209  97 

.  2,527,396,890    0 

7,225,836  29 

.     437.438.455  31 

.     170,229,105  87 

.      26,19i;,472    0 

2,006,333     0 

3,341,399  97 

.       24,295,107  03 

3.063,393  80 
2,560,245  85 

.       14,000,000    0 
011,032  28 


Nov.  2,  1871. 

f  0 

.     182,500,000  0 

7,374,700  27 

.      23,105,750  14 

4,000,000  0 

.  2,2S9,e73"250  0 

.      12,918.353  69 

.     166.520.30S  1 

.     308,060,273  56 

.       43.051,033  0 

1,713,960  0 


40,931,103  33 
9,917,692  61 


26,000,000    0 
23,880,698  43 


Total 


3.657,620,029  31     ...3,465,317,836  69    ...3,086,611,276  84 


Cash  in  band  and  in  branch 

banks  

Coinm -rcial  bills  over-due... 
Commercial  bills  discounted, 

not  yet  due 

Do  lirolontied  by  law  ... 
Bonds  of  the  City  of  Pat  is... 

'ircasurt  bonds 

C.'Unnordat     bills,     biaucn 

banks  

Advances    on     deposits     of 

bullion    

Do  in  branch  banks 

Do    in    Prcnch    public 

securities 

Do  by  branch  bank" 

Do  on   railway    sharoa 

and  dcbenlurta 

Do  by  branch  hanks 

Do  .on    Ci.Juit   Foncier 

bonds   

Do  branches  

Do  li>    the  ttiitc  (Con- 
vention, June  10, 1867) 
Govcrnuitnt  stoek  reserve... 

Dodthposai ! ' 

RciitcB    luui.ebilisucs  (Law 

of-June  9,  1857)    

Hoiol  and  furniture  ut  the 
bank,  and  i;;nded  pro- 
perty branches 

Expenses  of  miina;;oiiiunt .» 
Advances    10   the    City   of 

Pari-,  Feb.  11, 1871 

Sundriei 


Cricditor. 


788,767,130  28 
992,229  -16 


532,170,1-12  27 


78fl,781.4-)7  71 
210,05S  30 


436,780.100  33 


10,12.5,0OO    0     .-. 
1,330,317,500    U    ...  1,340,312.500    0 


454,022,519  0 

41,663,200  0 

3,828,300  0 

26,219.300  0 

14,136,600  0 

21,029,900  0 

16,077,000  0 

].227,.".0(1  0 

6li(),a00  0 

60,000,000  0 

12,980,760  14 

66,160,568  81 

100,000.000  0 


7.8fil,4l!l    0 
2,826,310  24 


14,0.0,000    0 
60,244,625  13 


42i).5S3,;)78  0 

53,18l"l.,".(HI    0 

3,911,300  0 

25,833,7(K)  0 

13,682,90,)  0 

20.779.1(V)  0 

18,030,800  0 

l,22(\,9'in  0 

03r.,6ao  0 

60,0011,000  0 
12,98(),7ort  14 
(l«,46V,668  81 

100,000,0(10  0 


7,8:io.sr2   0 

2,526,rBi  85 


25,125.0iTn     0 
6!),»3(l.li-<i  .V) 


f 

.     625,1-1S>, 
7,(,i34, 

.     257,261, 
7,149 

.  1,193,223 

.    387,311 

.       32,277 
1,425 

.       19,306 
.       11,941 


,839     1 
,038  U 

,003  37 
,440  63 

,900    0 

,788     0 

,300    0 
,300    0 

,500    0 
,250    0 


.30.303, 
22,241 


1,100    0 
,900    0 


1,418 
96: 

60,000 
12,980, 
71,636, 


490  0 
1,060    0 

,000  0 
,760  14 
,187  21 


TottI    3.657.820,029  31    ...  3,465.317.8)6  CD 


100,000,030    0 


8,762.459    0 
3,789,961  59 


2IO.n(H),000    0 
21,613,216  88 


3,086,011,276  91 
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The  above  retm-ri,  compared  with  that  of  the  preceding 
week,  exhibits  the  following  changes  : — 

I^•CREASE.  francs. 

Circulation    91,267,020 

Private  deposits  10,680,495 

Cash 1.982.67a 

Discounts i  I!l,817^307 

Advances  on  securities    1,237,300 

Decrease.  fi'ancs. 

Treasury  account    12,733,204 

Advances  on  bullion   11,643,300 

Treasury  bonds   10,025,000 

The  large  increase  of  119  millions  in  the  trade  discounts,  re- 
quired to  meet  the  payments  at  the  end  of  the  month,  has 
caused  an  augmentation  of  91  millions  in  the  circulation,  the 
diiference  being  made  up  by  an  increase  of  10  millions  in  the 
private  deposits,  and  a  reduction  of  9  millions  in  the  advances 
on  bullion  or  securities.  The  Ti-easury  account  has  diminished 
by  12J  millions,  but,  on  the  other  hand,  a  further  sum  of  10 
millions  more  Treasury  bonds  has  been  redeemed.  The  City  of 
Pai-is  has  also  reimbursed  a  sum  of  11  millions,  but  has  at  the 
same  time  obtained  an  advance  of  over  10  millions  on  bonds, 
which  form  a  new  item  in  the  Bank  return.  The  Bank  profits 
continue  to  accumulate  rapidly,  and  show  a  further  increase 
of  more  than  a  million  and  a-half  during  the  week. 

The  Bourse  has  been  steady  during  the  week,  the  daily 
variations  being  trifling,  but  prices  have  been  maintained,  the 
Government  stocks  showing  an  advance  of  about  20  centimes 
compared  with  Thursday  last.  Turkish  and  Italian  funds 
have  improved,  but  United  States  are  neglected.  Railway 
stocks  are  firmer,  the  returns  being  favourable.  Bank  of 
France  shares  have  gained  another  40f.  Suez  Canal  have 
been  depreciated  by  the  verdict  against  the  company.  Mes- 
s^eries  are  quoted  for  cash  at  530f.  Subjoined  are  to-day's 
prices : — 

Oct.  24. 
f     c 

Three?    .52  92J 

Fives,  1871    84  30 

Do  1872 87     0 

Fonr-and-Hilf  73 

Morgan  Loan 498 

Italian 68 

Italian  Tobacco 487  50 

Ottoman  Fives  54     0 

OttomsD,  1869  317     0 

Russia,  1870  

Spanisb  Exterior  

United  States  .5-20    

Peruvian  6  % 

Hondur.as   

Bank  of  Fr.anco 4450 

Oomptoir  d'Escompto  610 

Credit  Foncier  ....' 870 

Credit  Mobilier 442 

Socicte  Gencralo  572 

Banque  d.i  Paris  ot  des  P.  Bas  1.337  50     1327  50 

Parisian  Una  682  50     670     0 

Northern  Railway 955     0     937  50 

Western 502  50     502  50 

Orleans 815     0     815     0 

Eastern  535     0     538  75 

Paris-Mediterranean 842  50     816  25 

Southern  575     0     575     0 

bouth  Austrian  Lombard 485     0     487  50 

Suez  Canal 383  75     356  25 

One  of  the  first  acts  of  the  Assembly,  which  is  to  meet  on 
the  lltb  November,  will  be  the   discussion  of  the  Budget  of 
1873,  which  the  Government  will  endeavour  to  can*y  through 
the  Chamber  before  the  end  of  the  year,  in  order  to  avoid  the 
necessity  for  a  law  to  empower  it  to  levy  the  taxes  provision- 
ally, as  was   done  this  year.     Besides  the  usual  Yellow  Book, 
which  will  contain,  among  other  documents,  those  relative  to  the 
Treaty  of  Commerce  with  England  and  the  Laurium  Mine, 
the  President  will  this  year  issue  a  Message,  which  is  to  be  so 
voluminous    that    the   preamble  alone  will  be  read   in  the 
Chamber.     The  yield   of  the  taxes  will  naturally  occupy  an 
important    place,    and    in    order  not    to    detract    from  the 
interest   of  the  Message,  the  publication    of  the   report   on 
the  loan,   by  the    Minister    of     Finance,   and     the   return 
of  the    revenue  for    the  third    quarter  of    the   year,   both 
of  which  will  bo  naturally  touched   on,    will  be  deferred  until 
I  after    the    appearance    of    the    President's    Message.      The 
j  deficit  in  the  revenue  for  the  year  is  now  expected  to  amount 
I  to  120  millions.    The  Patric  says   that  M.   Thiers  will,  in  his 
I  Message,  charge  the  Assembly   with  being  the  cause  of  the 
deficit  in  modifying  the  Government  plans,  particularly  those 
relative  to   articles   of  consumption.     Ho  will  not  recommend 
;  any  change,  aa  he  believes  that   the  year   1873  will  produce 
CO  millions  above  the   original  estimates.     The  same  journal 
attributos  to  the   President  the   intention   of  casting  on  tho 
'  I  rench  Free-traders  the   reaponsibLlity  of  the  concessions  ho 
■  has  been  forced  to  make  to   England  in   the  new  Treaty  of 
Commerce. 
The   /'rM.w   publishcu  an  article    by   M.  Michel  Chevalier, 
,  which,  although  contained  in  a  French  journal,  is,  in  reality. 


an  appeal  to  England  to  hesitate  before  abandoning  that  policy 
of  commercial  liberty  which,  for  a  quarter  of  a  century,  has 
earned  for  her  the  glory  of  introducing,  by  her  example,  the 
principles  of  Free- trade  in  the  States  of  Europe.  Whatever 
modification  the  French  proposals  may  have  recently  under- 
gone, he  believes  that  the  Protectionist  character  of  them 
remains  unchanged,  for  their  colour  is  indelible.  The  weaken- 
ing of  |the  resistance  on  the  part  of  English  statesmen  he 
attributes  to  an  idle  alarm  at  the  effects  of  the  law  on  mer- 
chant shipping.  On  that  point  England,  he  thinks,  has  shown 
a  want  of  perception  in  allovring  herself  to  be  frightened  by  a 
shadow,  for  the  results  of  the  hiw  have, been  so  prejudicial  to 
the  export  and  import  trade  of  France,  that  even  the  Oham- 
ber  of  Commerce  at  Bouen,  the  most  Protectionist 
in  France,  has  protested  against  it.  •  Intended  by 
the  French  Government  to  protect  the  native  ship- 
ping, it  has  produced  an  exactly  contrary  effect.  The 
United  States  Lave  taken  the  lead  in  reprisals  by  imposing 
difl'ereatial  duties,  and  the  law  must  be,  sooner  or  later,  simply 
abrogated.  Yet  it  is,  he  remarks,  of  this  spectre  that  England 
has  been  afraid,  and  in  her  puerile  alarm  has  adhered  to  a 
programme,  the  tendency  of  which  is  to  implant  Protection 
afresh  in  the  world.  The  consequence  of  tho  acceptance  of  the 
treaty  by  England  would,  he  adds,  be  a  change  of  front  on  her 
part,  as  she  would  be  taking  the  lead  in  a  Protectionist  pro- 
paganda, for  the  new  convention  would  be  a  recommendation 
to  Europe  to  submit  to  the  law  on  raw  materials,  which  is  Pro- 
tectionist in  the  intention  of  its  authors.  He  doubts  whether  the 
other  Cabinets  of  Europe  will  follow  the  exampleof  England,  as 
they  haveno  motives  for  abandoning  the  advantages  they  derive 
from  treaties  which  have  still  some  years  to  rvin.  M.  Chevalier 
however,  gives  the  English  Government  credit  for  not  being 
so  simple  as  to  believe  that  tho  object  of  Franco  is  only  to 
create  resources  for  her  Treasury,  unless  her  acts  are  in  con- 
formity with  her  declarations ;  and  he  has  no  doubt  that  if 
the  duties  on  manufactures  exceed  the  j)i'oportion  correspond- 
ing to  the  taxes  on  the  raw  material,  as  is  tho  case  with  cotton 
goods,  the  English  Ministers  will  reply  that  it  is  Protection, 
and  that  such  a  system,  instead  of  assisting  tho  finances  of 
Franco,  would  be  prejudicial  to  them.  The  conclusions  at 
which  he  arrives  are,  that  if  England  abandons  the  lead  she 
has  so  long  taken,  there  is  another  Power  quite  ready  to  take 
her  place.  Prussia  has  always  been  inclined  towards  Free- 
trade,  and  it  was  by  means  of  that  liberty,  under  tho  restricted 
form  of  the  ZoUverein,  that  she  succeeded  in  incorporating  aU 
Germany  with  the  domain  of  the  HohenzoUerns.  If,  there- 
fore, England  lends  herself  to  a  reaction  towards  Protection, 
the  Cabinet  of  Berlin  will  make,  immediately  and  openly,  in 
favour  of  Free-trade,  efforts  which  will  still  further  increase 
her  ascendancy,  as  it  will  be  impossible  for  all  men  of  liberal 
minds  to  refrain  from  applauding  them. 

The  recent  Act  of  tho  United  States  Government,  imposing 
an  additional  a<l  valorem  duty  of  10  per  cent,  on  all  mer- 
chandise imported  by  French  vessels  from  other  countries 
than  France,  will  no  doubt  hasten  the  repeal  of  tho  unpopular 
Navigation  Act  of  the  30th  January  last.  The  transit  traffic 
through  France  from  Italy,  Switzerland,  and  South  Germany 
bad  already  been  seriously  endangered  by  the  lower  rates  on 
tho  German  railways,  and  if  the  present  Act  is  rigorously 
carried  out,  the  port  of  Havre  will  be  soon  deserted  for 
Antwerp,  Bremen,  and  Hamburg.  A  letter  from  the  United 
States  Consul  at  Havre  declai-es  the  statement  of  differential 
duty  to  be  without  foundation,  for  the  reason  that  the  Con- 
gress alone  has  the  power  of  imposing  new  duties,  and  will 
n  )t  assemble  before  the  month  of  December ;  but  this  affirma- 
tion is  contradicted  by  a  note  in  the  Journal  Offuicl,  whick 
confirms  tho  measure  of  reprisal,  stating  that  it  has  been 
ordered  by  the  United  States  Treasury,  in  virtue  of  section 
17  of  the  Act  of  June  30th,  1864.  The  question  has  been 
taken  up  by  tho  Chamber  of  Commerce  of  Havre,  which 
has  addressed  a  memorial  to  the  Government  on  the 
subject.  Tho  commerce  of  Switzerland  is  as  much  interested 
in  the  removal  of  this  charge  as  the  Frcuch  shipowners,  and 
the  Legation  in  Paris  has  placed  itself  in  communication  with 
the  United  States  Charge  d'Affaires,  to  obtain  a  revival  of  the 
Convention  which  existed  previously  to  1866,  according  to 
which  Havre  was  considered  as  the  natural  port  of  Switzer- 
land, which  country  has  none  of  its  own,  and  Swiss  mer- 
chandise shipped  there  was  exempt  from  all  surtax.  If  the 
tax  is  maintained,  exportations  will  be  driven  to  take  the 
route  of  Belgium  or  Germany,  or  employ  English  or  other 
foreign  vessels  in  the  French  ports,  to  the  detriment  of  French 
shipping,  and  of  the  firms  in  the  French  ports  employed  as 
transit  agents.  Thus  the  effijct  of  the  French  law  will  Have 
been  to  divert  a  part  of  the  trade  of  Marseilles  to  Genoa,  and 
of  Havre  to  the  Belgian  or  German  ports  in  the  North  ol 
Europe.  A  telegraphic  dispatch  from  New  York  yesterday 
Btatei  that  President  Grant  hiw  consentedto  suspend  the  ap- 
plication of  the  differential  duty,  and  M.  Thiers  will  no  doubt 
)  take  advantage  of  this  respite  to  repeal  the  obnoxious  shipping 

'  ^'^The  Suez  Canal  Company  has  suffered  defeat  in  the  suit 
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brought  by  the  Messageries  Company  before  the  Paris  Tri- 
bunal of  Commerce.  The  question  is  howaver  yet  far  from 
being  decided,  as  notice  of  appeal  has  been  given,  and  the  case 
will  now  be  heard  before  the  ordinary  civil  jurisdiction.  The 
Judge,  in  his  verdict,  examined  the  question  at  considerable 
length,  but  the  gist  of  his  reasoning,  on  which  his  judgment 
was  based,  is  contained  in  the  paragraph  in  which  he  declared 
that  the  firman  of  concession  in  adopting  the  French  monetary 
unity — the  franc — as  one  of  the  elements  of  the  tax,  incon- 
testably  meant  to  employ  the  French  legal  system  of  measure- 
ment as  the  second  element.  The  firman  itself  is  loosely 
worded,  as  in  fixing  the  charge  at  lOf  "  per  tonneau  de  capa- 
cite,"  it  furnished  a  ground  for  the  interpretation  of  the  com- 
pany. The  adoption  of  the  gross  tonnage  as  the  basis  for 
the  charge  was,  however,  evidently  an  afterthought,  as  it 
was  shown  on  the  trial,  and  was  mentioned  in  the  summing  up 
of  the  Judge,  that  M.  de  Lesseps,  having  gone  to  England  in 
1857,  subsequently  to  the  signing  of  the  firman,  to  obtain 
support  for  the  undertaking,  had  declared  explicitly  at  Bir- 
mingham that  the  charge  of  lOf  was  to  be  levied  on  the  register 
ton.  The  decision  of  the  Court,  which  orders  the  reimburse- 
ment to  the  Messageries  Company  of  the  surplus  tolls  paid 
under  protest  since  the  1st  July,  is  unfortunate  for  the  share- 
holders, as  it  postpones  indefinitely  the  payment  of  any 
dividends,  for  notwithstanding  the  increase  of  the  traffic  the 
receipts,  at  the  old  scale  of  duties,  will  not  reach  the  sum 
of  16  millions  annually,  which  is  required  to  cover  all  charges 
on  the  undertaking  before  anything  is  left  for  distribution. 
The  remedy  for  the  company  is  to  obtain  from  the  Viceroy  a 
modification  of  the  clause  which  limits  the  toll  to  lOf  per  ton. 
The  canal  is  now  proved  to  have  conferred  benefits  on  all 
countries  having  relations  with  the  East,  and  the  share- 
holders are  fairly  entitled  to  a  remuneration  for 
the  sacrifices  they  have  made,  and  there  is  no  reason  why 
they  should  not  enjoy  the  same  i-ight  as  any  railway  company 
to  increase  their  tarifi^s  in  such  a  proportion  as  to  return  an 
equitable  interest  on  the  capital  invested.  Should  the  present 
verdict  be  maintained,  the  company  will  probably  obtain  an 
equivalent  for  the  reduction  in  the  tolls  by  an  augmentation 
of  the  subsidiary  charges — such  as  port  dues,  anchorage, 
towage,  &c.— some  of  which  are  at  present  onlj  nominal,  and 
to  which  no  limit  has  been  fixed  by  the  act  of  concession.  If 
this  is  to  be  the  alternative,  the  interest  of  English  ship- 
owners would  be  rather  in  the  continuance  of  the  gross 
tonnage  as  the  basis  for  the  charge,  as  they  at  least  enjoy 
equal  treatment  with  the  shipping  of  other  Powers,  while  at 
present,  from  the  various  modes  of  measurement  adopted, 
they  are  in  most  eases  placed  at  a  disadvantage  compared 
with  other  nations.  An  example  of  this  fact  is  furnished  by 
a  vessel  formerly  called  the  Asie.  and  which  belonged  to  a 
French  firm.  She  then  efiected  a  voyage  through  the  canal, 
and  paid  according  to  her  registei-ed  tonnage  of  900  tons ; 
she  yraa  then  bought  by  English  owners,  was  named  the  Asia, 
awd  was  remeasured,  and  now  pays  the  tolls  on  1,200  tons. 
Notwithstanding  the  adverse  verdict,  the  Suez  Canal  Company 
will  continue  to  levy  the  charges  on  the  gross  tonnage  until 
the  question  shall  be  definitively  settled. 

The  National  Bank  of  Italy  is  about  to  put  into  execution 
the  operation  of  doubling  its  capital,  in  accordance  with  the 
convention  passed  with  the  Government  in  March  last.  Each 
proprietor  of  the  100,000  old  shares  of  1,000  lire  will  receive 
one  of  the  new,  on  which  500  lire  only  will  be  called.  A  first 
instalment  of  200  lire  is  to  be  paid  between  the  5th  and  17th 
November;  the  old  shares  will  be  given  up  it  the  same  time, 
and  proprietors  will  receive  two  new  ones  in  exchange,  libe- 
rated for  a  sum  of  600  lire  each  ;  three  instalments  of  50  lire 
will  remain  to  be  paid  on  each  of  the  new  issue,  so  that  the 
capital  of  the  bank  will  then  lie  represented  by  200,000  shares, 
each  liberated  to  the  amount  of  750  lire.  The  shares  being 
thus  assimilated,  both  old  and  new  will  participate  on 
the  same  terms  in  the  dividends  for  the  current  half-year. 
Proprietcrs  who  do  not  exercise  their  privilege  of  taking  the 
new  shares  will  receive  interest  at  the  rate  of  4  per  cent,  on 
the  surplus  of  250f,  but  the  bank  reserves  to  itself  che  right  of 
reimbursing  the  250f ,  in  order  to  arrive  at  a  unification  of  its 
stock. 

Advices  from  Madrid  mention  that  the  Minister  of  Finance, 
in  consequence  of  representations  made  by  the  principal  com- 
panies, has  drcided  on  abandoning  his  proposed  tax  on  railway 
si  area  and  debentures.  So  far,  however,  as  the  former  are  con- 
cerned, the  concession  made  will  occasion  but  a  small  sacrifice 
to  the  Treasui-y,  as  the  majority  of  the  lines  have  for  years 
pastpaidnodividendontheirshares.  The  debenture  holdei-s  have, 
however,  received,  more  or  less  regularly,  payment  of  their  inte- 
rests, and  the  relief  to  them  is  of  some  value.  The  Govern 
ment  is  also  disposed  to  abandon  the  projected  tax  of  5  per 
cent,  on  the  goods'  traffic,  and  will  instead  levy  a  small  charge 
tn  booking  similar  to  that  existing  in  France.  The  10  per 
cent,  on  the  passenger  receipts  is,  however,  maintained, 
and  will  probably  lead  to  a  con'esponding  increase  of  the 
tariffs. 


Analysing  the  returns  of  French  trade  for  the  first  eight 
months  of  this  year,  which  we  summarised  lately,  we  find 
that  the  chief  items  of  increase  in  the  imports,  compared  with 
1869,  are  com  and  flour  from  39  millions  to  139 ;  cattle,  from  92  to 
111;  fresh  and  salted  meat,  6  to  20;  tallow,  27  to  48 ;  skins, 
77  to  96;  wool,  157  to  228;  silk,  242  to  266;  jute,  6  to  9; 
hemp,  7  to  10 ;  flax,  43  to  52  ;  palm  oil,  3  to  8 ;  hops,  2  to  4 ; 
tobacco,  6  to  14 ;  staves,  20  to  27  ;  ore,  12?  to  15i ;  cast  iron, 
half-a-miUion  to  4J  millions  ;  tin,  5  to  8 ;  nitrate  of  potash 
and  soda,  2i  to  lOA ;  other  chemical  products,  8*  to  14i  ; 
indigo,  29J  to  31J  ;  cotton  yarn,  7  to  31 ;  woollen  yam,  9  to 
12;  yarn  of  goat's  hair,  5  to  7  ;  linen  tissues,  11  to  12J;  silk 
tissues,  16  to  257* ;  woollen  tissues,  42A  to  731- ;  cotton  tissues, 
42^  to  73i  ;  prepared  skins,  9  to  18 ;  plaited  straw,  llj  to  21 ; 
machinery,  9^  to  164  ;  and  hardware,  4|  to  65. 

The  imports  which  show  a  diminution  are :  Sugar,  which 
decreased  from  83J  millions  to  78 ;  cocoa,  7.V  to  2} ;  coffee,  46j 
to  9;  olive  oil,  28  to  15 ;  cotton,  178i  to  1484  ;  guano,  22  to 
7j  ;  timber,  96  to  49 ;  copper,  23  to  16 ;  zinc,  14  tp  7 ;  and 
yarn  of  flax,  hemp,  and  jute,  74  to  3. 

In  the  exports,  silk  tissues  inci-eased  from  300  millions  to  333 ; 
woollen  tissues,  from  144  to  193 ;  cotton  tissues,  42J  to  524 ; 
linen  tissues,  124  to  144  ;  w»ollen  yarn,  18J-  to  21J ;  prepared 
skins,  48  to  63 ;  leathern  goods,  34  to  81 ;  plate  and  jewcllei"y, 
10  to  20 ;  machinery,  9  to  18 ;  tools  and  hardware,  24  to  44 ; 
slops,  57  to  63  ;  paper,  13  to  16 ;  refined  sugar,  484  to  75  ;  com 
and  flour,  50  to  112  ;  spirits,  45  to  56 ;  native  raw  sugar,  7J  to 
29 ;  rags,  8  to  17 ;  hides,  124  to  224  ;  wool,  24*  to  60. 

The  exports  that  have  diminised  ai'C:  Turnery  and  toys, 

100  to  92;  chemicals,  33  to  26;  wines,  182|  to  1684;  cattle, 

21ito  11;  butter,  48  to  35;  timber,  244  to  15;  silk,   112  to 
994. 

The  imports  of  coal  were  4,542,070  tons,  of  which  1,425,469 
from  England,  and  2,832,423  from  Belgium,  against  4,201,773 
in  1809,  of  which  1,252,870  from  England,  and  2,165,236  from 
Belgium.  The  exports  were  under  320,000  tons.  The  quantity 
in  bond  on  the  31st  August  was  123,922  tons,  against  118,472 
at  the  end  of  July. 

The  navigation  returns  for  the  eight  months  show  the  entries 
to  have  been  4,428,638  tons  in  1872,  against  4,318,910  in  1869  ; 
and  the  clearings  3,310,622  tons,  against  2,983,979.  The  kw 
of  Febraary  last  has  not  pi'oduced  any  appreciable  effect  in 
modifying  the  proportion  of  French  and  foreign  shipping, 
both  having  increased  in  about  the  same  ratio,  as  will  be  seen 
by  the  following  table  :^ 

ESTMES. 

1872.  1869. 

tons.  tons. 

French    l,.->57,082  1,541,073 

Foreign  2,871,556  2,771,837 

Clearings. 

French    1,467,450  1,349,831 

Foreign  1,843,166  1,034,148 

The  French  carrying  trade  with  foreign  countries  has  how- 
ever decreased  by  about  100,000  tons,  entries  and  clearings 
combined,  while  the  difference  is  compensated  for  by  a  still 
larger  increase  in  the  trade  with  the  French  colonics,  of  which 
France  possesses  almost  a  monopoly,  as  imports  and  exports 
with  them  by  foreign  shipping  only  amounted  to  about 
23,000  tons,  against  887,000  for  France.  Notwithstanding  the 
increase  in  the  navigation  this  year,  complaints  are  heard  in 
the  Atlantic  ports  of  the  scarcity  of  shipping.  Petitions 
to  the  Government  for  a  relaxation  of  the  new  law- 
are  being  got  up  at  Nautes  and  at  Rouen.  It  is 
said  at  the  former  place  that  com,  flodr,  and  pota- 
toes are  rotting  on  the  quays  in  the  ports  of  Brit- 
tany and  Normandy  for  wact  of  shipping  to  export 
them.  The  petitioners  at  Rouen  ask,  first,  that  the  differen- 
tial duties  on  foreign  flags  should  be  suspended  for  all  vessels 
tntering  the  ports  of  the  Atlantic  or  the  Channel  from  any 
European  country;  secondly,  that  sea-borne  coal  should  be 
exempt  from  duty  on  condition  that  the  vessel  by  which  it 
is  brought  ships  a  return  cargo  of  agricultural  produce; 
thirdly,  that  vessels  of  which  one-half  the  outward  cargo 
consists  of  corn,  flour,  or  potatoes,  should  be  freed  from  the 
local  port  dues.  This  deficiency  of  the  moans  of  transport 
is  general  in  the  west  of  France,  and  I  am  informed  by  agri- 
culturists in  that  part  of  the  country  that  the  railway 
stations  are  encumbered  with  corn  destined  for  exportation. 

The  movement   of  the  precious  metals   during  the   same 
period  of  eight  months  was  as  under  :— 
Imi'Drts. 

1872.  ISfift. 

francs.  frnncs. 

Goldbnlhon  11.446,216     07.7!19,715 

Gold  coin    !)0,6!HV.)!)8     204,54;),8I9 

Silver  bullion .■J2,.53.W71     40,344.785 

Silver  coin 170,257,029     15,148,201 


304,928,214     433,842,520 
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Exports. 

Gold  bullion  6,810,288  35,141.735 

Gcldooiu    78,930,Ct3  9G,085,770 

Silver  bullion 6,595,570  33,005,587 

SUverchin 56,147.972  36,690,408 


148,484,473     201,527,518 

The  exports  being  deducted  from  the  imports,  the  stock  of 
gold  and  silver  will  be  found  to  have  increased  by  156,443, 741f, 
or  6,257,749/.  Although  the  balance  in  the  eight  months  is 
considerably  in  favour  of  France,  the  movement  in  August  ex- 
hibits contraiy  results ;  if  abstraction  is  made  of  the  imports 
and  exports  during  the  preceding  seven  months,  it  will  then 
be  found  that  France  imported  in  the  last  month  for  which 
the  returns  are  given  only  38,714,002f,  against  exports  of 
54,957,667f. 

A  subscription  has  been  opened  in  Paris  for  40,000  bonds 
issued  by  the  Banco  Popolar  Espanol  of  Madrid  at  380f,  or 
with  certain  advantages  if  paid  up,  at  350f,  returning  40f 
interest,  and  reimbursable  by  drawings  in  [twenty  years  at 
500f.  This  loan  is  intended  for  advances  to  the  municipalities, 
and  is  guaranteed  by  an  inalienable  deposit  of  three  per  cent. 
'Spanish  Rentes. 

The  foUowiag  are  the  latest  quotations  of  the  Havre  produce 
markets  per  50  kilos  (1  cwt),  duty  paid : — 

Cotton. — Xew  Orleans,  Tery  ordinary,  126f:  low,  116f;  Geoi'gia, 
same  marks,  120f  and  IMf;  Oomrawuttee,  87f;  Tinnevelly,  85f; 
Madras,  83f;  Bengal,  62f.  Sales  for  delivery  last  week,  17,746  bales; 
importations,  779;  stock,  232,020  bales,  of  which  20,280  from  the 
United  States,  against  119,840  and  37,100  at  same  date  last  year. 

Coffee.— Id  bond:  Gonaivos,  87f  50c  to  90f ;  Cane  Hayti,  88f  50c  to 
89£50c;  Rio,  84f  to  90f;  duty  paid,  160f;  Mysore,  95f;  Ceylon,  94f. 
Importations  last  week,  5,321  bags  and  32  tierces;  deliveries,  11,208 
and  50  ;  stock,  89,988  and  3?7,  against  173,333  and  2,598  at  same  date 
last  year. 

Hides.— Monte  Video,  oalted,  89f:  dry,  137f  50o  to  142f  50c;  Rio 
Grande,  drv,  145f ;  New  Orleans,  salted,  77f  50c  to  78f  50c  ;  Valparaiso, 
ox,  102f  50"c;  cow,  112f  50c. 

Wool. — Buenos  Ayres,  unwashed,  220f ;  Spanish,  210f  per  100  kilos. 

Taixow. — Monte  Video,  ox.  56f ;  Boenos  Ayres,  55f  50c  ;  La  Plata, 
sheep,  54f  25c  ;  New  York,  55f  50c. 


BANK   RETURNS   AND   MONEY   MARKET. 

BANK    OF    ENGLAND 

As  Acoonrr  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  tka 

week  ending  on  Wednesday,  the  30th  day  of  October,  1872. 

ISSUE  DEPARTMENT. 

NotflB  issued i34,301,785  I  Government  debt £11,013,100 


34,301,735 
BANKING  DEPARTMENT. 


Othar  securities  3,984,900 

Gold  coin  and  bullion     19,301,735 
Silver  bullion  


34,301,735 


Proprietors'  capital...  £14,55.S,000 

Rest 3,168,222 

"Public  deposits,  in- 
cluding Exchequer, 
S  a  T  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       6,722,377 

Other  deposits 18,868,155 

Seven-day  and  other 

biUs   „ 45.">,041 


Governmontsecuritios  X13,256,.546 

Other  securities  21,451,291 

Notes 8,346,870 

Goldandsilvercoin...         712,088 


43,766,795  43,706,79; 

Dated  October  31,  1872.  FRANK  MAY,  Dopnty-Chicf  Cashier. 

THE   OLD   FORM. 

The  above  Bank  accounts  would,   if  made   oat  in  the  old 
form,  present  the  following  result  :— 


Liabilities. 
Circulation  (including 

Bank  post  bills) 26,409,906 

Public  deposit* 6,722,377 

Private  deposiU  18,868,155 


Assets.  £ 

.Securities 35,154,837 

Coin  and  bullion  20,013,823 


52,000.438  .".,:  08,060 

The  balance  of  Assets  above  Liabilities  being  3,108,222/,  as  stated  in 
tbe  above  account  under  the  bead  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit— 

Increase.  Decrease. 

£  £ 

Circulation  (excluding  Bank  Post  Bills)  ...  62,220 

Public  deposits  627  714     

Other  deposits    ..  595,637 

Government  securities 

Other  securities ...  419,951 

Bullion    404,772     ......... 

K«st 7,898     

Baserre  466,982     


The  following  is  the  ofBcial  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

Oct.  30,  Oct.  23,  Nov.  1, 

1872.  1872.  1871. 

Thursday £14,378,000     £19,579,000  £10,837,000 

Fridav  15,814,000     21,478,000  36,205,000  I 

Saturday  16,719,000     18,682,000  18,033,000 

Monday 15,544,000     10,713,000  14.708,000 

Tuesday    15,704,000     10,585,000  10.380,000 

Wednesday  38,703,000     15,798,000  14,424,000 


Total. 


....  117,164,000     108,835,000     110.007,000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  October  Slst,  1872. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Eate  of  Discount,  for  three  months  ending 
30th  October,  1872  :— 


Rate  of 
Diacoout 


Subjoined  is  our  usual  table,  affording  a  comparative  yiew  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  aa 
as  well  as  ten  years  back,  viz  : — 


At  corresponding  datei 
with  tlie  presont  we«lc. 


Circulation,     oxcluding| 

banlipost  bills 

Pubiic  drpofiti    

Otlier  deposits  

Government  ^ecurttiei.. 

Otiier  secmities    

Reserve  of  notes  &  coin 

Coin  and  bullion 

Uank  rate  of  discount. ■■ 

Price  of  Consols  

Average  price  of  wheat 
Exclisnge  onrari8(8hrt} 

—  Amsterdam  ditto... 

—  IIambur^(3munths) 
Cleariiii,'-liou8e  return.^ 

The  amount 
the   "  other 


Oct.  29, 

Nov.  3, 

Nov.  2, 

Nov.  1, 

1862. 

1869. 

187a 

1871. 

£ 

£ 

£ 

£ 

S1,0U,780 

24,055,790 

24,302,480 

25,167,980 

6,091,697 

3,063,115 

4,708,859 

4,599,060 

1M5S,543 

17,628,762 

18,186,218 

23,294,039 

11,763,992 

14,011,953 

12,806,731 

15,001,028 

19,978,984 

15,721,646 

16,100,882 

19,051,249 

9,15;,074 

9,531,268 

12,560.731 

12,054,383 

15,616,854 

18,887,058 

21,863,211 

22,512,363 

S  % 

S  % 

2J  % 

6  % 

93} 

m 

93 

93i 

48s  a 

46s  2d 

i8s  6d 

661  7d 

25  IS  ii\ 

25  m  -in 

... 

26  2i  16 

11  13i  14 

11  17i  18 

11  17i  17} 

U  m   10 

13  81  71 

13  101  11 

13  lot  lOJ 

13  9   91 

72.418,000 

81,297,000 

110,607,000 

Oct.  30, 
1872. 


£ 
25,951,865 
6,722,377 
18,888,155 
13,258,546 
21,451,291 
9,053,958 
20,013,823 
6  %     l^ 
»2i     ^ 
57«  lid    sIy' 
25  60    70 
12  li    2i 
13  Hi     12i 
117,184,000 


of  the  "  other  "   depoctts,  as  compared  with 
securities,    showed,    in  1862,  a   deficiency  of 


3,523,411/;  in  18G9,  an  excess  of  1,907,100/;  in  1870, 
an  excess  of  2,025,336/ ;  and  in  1871,  an  excess  of 
4,242,790/.     In  1872,  there  is  a  deficiency  of  2,583,131/. 

In  1862,  according  to  expectation,  the  Bank  rate  was  raised 
to  3  per  cent.,  on  account  of  the  increased  demand  for  trade 
purposes  ;  but  money  was  in  sufHcient  supply,  and  the  appli- 
cations for  discount  at  the  Bank  were  moderate.  King  Otho 
had  been  expelled  from  Greece  by  a  revolution. 

In  1869,  there  was  a  good  deal  of  activity  in  the  money 
market,  owing  to  increased  demands  for  discount,  and  the 
extent  of  investment  which  had  lately  been  in  progress  ;  aad 
the  Bank  rate  was  raised  from  2^  to  3  per  cent.  The  cotton 
trade  of  Lancashire  was  greatly  inconvenienced  by  the  high 
price  of  the  raw  material,  and  the  difficulty  of  obtaining 
corresponding  prices  for  manufactured  goods. 

In  1870,  there  was  rather  an  improved  demand  for  money, 
partly  produced  by  an  expectation  of  the  success  of  the  pro- 
posed armistice,  which  would  have  the  effect  of  causing  a 
withdrawal  of  foreign  money  deposited  in  London  pending 
the  war. 
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In  1871,  business  continued  in  the  anomalous  state  caused 
by  the  difference  between  tbe  discount  rates  obtaining  in  the 
open  market  and  at  the  Bank  ;  the  lattef  rate,  however,  was 
still  maintained,  though  money  was  even  more  abundant,  and 
there  was  every  probability  of  a  further  supply  from  abroad. 
Bu;  this  policy  of  precaution  was  evidently  wise  in  view  of 
the  drain  of  gold  for  Germany.  A  proposed  repudiation  of  the 
Spanish  debt  had  unsettled  those  securities. 

The  account  of  the  Bank  of  France  for  the  week  ending 
October  31  shows  the  following  changes  :— 


Oct.  31.  Oct.  21. 

AssxTS.                           £  £ 

C«»h 31,651,000  ...  31,471,000 

Private  securities 45,486,000  ...  41,160,000 

Treasury  bonds 63,213,000  ...  63.614,000 

"Liabilitiiis. 

Notes  105,064,000  ...  101,385,000 

Goveinment  deposits  16,9^3,000  ...  17,488,000 

Private  deposits    9,768,000  ...  9,233,000 

The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *: — 

PRUSSL^N  BANK.— Weelt  ending  Oct.  23. 


Incrcise. 
£ 
80,000    ., 
...  4,336,000     .. 


...  3,679,000 
..    475,000 


Decrease. 


401.000 


510,000 


Increase. 
53,000    , 


Oct.  15. 

£ 
24,810.000 
28,487,000 

39,959,000 
4,115,000 
5,620,000     

-Weeli  ending  Oct.  2,S. 
Oct.  21.  Increase. 

9,685,000    

8,418,000 


936,000 
14,000 


Oct.  23. 
.Assets.  £ 

Coin  and  bullion  24,863,000 

Discounts  and  advances 28,191,000 

Liabilities. 

Notes  in  circulation 40,885,000 

Deposits,  Sk 4,129,000 

Acceptance8,en^or8ement8,&c.    4,446,000 

THE  NETHERLANDS  BANK- 
Oct.  28. 
Assets.  £ 

Coin  and  bullion    9,643,000 

Discounts  and  advances 8,402,000 

Liabilities. 

Notes  in  circulation 13,658,000 

Deposits 3,121.000 

HAMBURG  BANK- 
Oct.  24. 
£ 
Deposits  of  bullion,  *c 4,364,000    ...      4,706,000 

AUSTRIAN  NATIONAL  BANK— Week  ending  Oct.  23. 
Oct.  23.  Oct.  16.  Increase. 

Assets.  £  £  £ 

Coin  and  bullion  14,410,000     ...     14,143,000     ...     262,000    .. 

Discounts  and  advances 18,590,000     ...     18,708,000 

Liabilitiks 

Circulation 32,016,000    ...    31,934,000    ...      81,000    .. 

NATI  JSAL  BANK  OF  BELGIUM— Week  ending  Oct.  24. 


13,63.3,000     ... 
3,024,000     ... 
-Week  ending  Oct. 
Oct.  17. 
£ 


2.5,000 
97,000 

24. 

Increase. 
£ 


Decrease. 
£ 


293,000 


1,074,000 

Decrease. 
£ 

22.000 
16,000 


Decrease. 

£ 

352,000 

Decrease. 
£ 

118,'6oO 


Oct.  17. 

£ 

4,433,000 

11,663,000 

10,19,3,000 
4,910.000 


Increase. 


109,000 
148,000 


Decrease. 
£ 

.     187,000 


96,000 
the  Austrian  florin  at  23  ; 


Oct.  24. 

A.SSETa.  £ 

Coin  and  bullion  4,296,000 

Discounts  .and  advances 11,772,000 

Liabilities. 

Circulation 10,341,000 

Depos  ts 4,814,000 

•  Converting  the  thaler  at  38 ;  the  Dutch  florin  at  Is  8d ; 
the  mark  banco  at  Is  «d ;  and  the  franc  at  25f  per  II. 

Discount  and  Monet  Maeket. — There  has  been  very 
little  change  in  the  condition  of  the  market  since  we  last 
wrote.  Generally  the  tendency  has  been  easier,  and  the 
rates  for  Bank  bills  which  we  quote  to-day  are  under  those 
of  last  week — the  minimum  for  three  months'  bills  being 
5|  V  instead  of  C,  which  was  the  rate  last  week  ;  while  six 
months'  bills  are  5i  i  instead  of  of.  But  the  discount 
demand  is  still  very  active,  and  bills  have  been  freely  offered 
on  any  disposition  being  shown  to  take  them  at  lower  rates. 
At  the  Bank  there  has  been  a  fair  demand,  which  is  con- 
tinued to-day. 

On  the  Stock  Exchange  the  rates  charged  at  the  settlement 
for  carrying  over  till  next  account  ranged  between  6  and  7 
per  cent.,  and  there  was  a  full  supply  of  money. 

The  easier  tendency  for  the  moment  is  partly  ascribed  to 
the  receipts  of  gold  from  Paris,  which  we  referred  to  by  anti- 
cipation last  week,  and  there  is  in  fact  an  increase  of  the 
Bank's  reserve  by  403,000/,  and  of  the  bullion  by  405,000/, 
but  generally  the  changes  iu  the  Bank  account  do  not  show 
any  great  improvement  in  the  Bank's  position.  The  reserve 
is  still  just  over  9,000,000/,  or  only  300,000/  more  than  when 
the  rate  was  raised  to  6  per  cent.,  so  that  in  three  weeks  there 
has  been  no  substantial  recovery.  The  chansea  in  the  depo- 
sits and  private  securities  are — an  incre.ise  of  628,000/  in  the 
public  deposit-,  a  decrease  of  420,000/  in  th3  private  deposits, 
and  a  decrease  of  .')9G,000/  in  the  private  securities,  so  that 
while  tbe  Bank  bag  no  doubt  been  strengthened  by  the  run- 
ning off  of  its  loans,  this  has  been  at  the  expense  of  the  open 
market,  which  has  also  been  made  poorer  by  the  transfer  to 
the  public  deposits.  The  amount  of  the  private  securities, 
21,451,000/,  is  still  very  large,  and  shows  the  poverty  of  the 
open  market. 

On   balance  during  the  week,  427,000/  was   sent  in  to  the 
Bank  from  abroad,  and  as  the  total  increase  of  the  bullion  in 
the  weekly  return  is  404,000/,  the   difference,  amoanting  to  | 
23,000/,  has  been  withdrawn  for  the  cjuatry. 

On  'Change  this  week  the  rates  have  been  rather  lower  than 


per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent. 
per  cent. 


they  were  a  week  ago.  No  farther  arrivals  are  ex- 
pected from  Paris,  the  last  transaction  having  been  rather  an 
exceptional  one. 

The  German  demand  for  oullion  in  this  market  con- 
tinues very  stringent,  all  the  smaller  arrivals  on  the 
market  being  at  once  swept  up,  although  any  resort 
to  the  Bank  is  carefully  avoided.  The  arrivals  of  any 
magnitude  to  be  looked  for  are  250.000/  from  New 
York,  now  nearly  due,  240,000/  per  P.  and  0.  steamer 
next  week,  350,000/  per  P.  and  0.  steamer  on  the  2nd  of 
December,  and  about  300,000/  more  per  Northumberland  and 
Great  Britain,  from  Australia,  at  the  end  of  December — a 
supply  which,  to  all  appearance,  will  be  quite  insufficient  for 
the  German  demand,  which  is  for  2,000,000/  a  month.  In 
these  circumstances,  tbe  general  feeling  is  that  the  return  of 
money  from  the  country  circulation,  which  may  be  look<id  for 
in  a  fortnight,  will  produce  no  real  ease,  as  it  will  all  be 
wanted,  and  there  is  little  expectation  of  a  speedy  reduction 
of  the  Bank  rate. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  :  — 

Bank  bills — 3  months 5i  J 

Do  4     _      ,4  ' 

Do  6     -      5j  i 

Trade  bills— 3  mouths nt  C 

Do  4     —      G  j 

Do  G     —      G  I 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  arid  discount  houses  are  as  follows  : — 

Private  and  Joint  Stock  Banks  at    call 4i  per  cent. 

Discount  houses  at  call    .., 4j  percent. 

Do  at  seven  days'  notice     5     per  cent. 

Do  at  fourteen  days' notice    „...     o|  percent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

liank  Rate.        Open  Market. 
Per  Cent.  Per  Cent. 

Paris r,       4| 

Berlin    5       4? 

Bremen    5       4j 

Frankfort 5       4| 

Hamburg 3^     3| 

Amsterdam  4       4 

Brussels    5^     5 

Loipsifr G       G 

St  Petersburg , 6J     G) 

Vienna 6       6 

The  Bank  of  Belgium  has  advanced  its  rate  from  5  to  5j 
per  cent.,  and  money  generally  on  the  continent  is  more  in 
demand,  partly  in  connection  with  the  Stock  Exchange  settle- 
ments at  the  end  of  the  month.  At  Vienna  the  stringency, 
which  has  now  existed  for  some  time,  continues. 

The  Stock  Markets. — To-day  is  a  holiday  on  the  Stock 
Exchange,  on  account  of  the  closing  of  the  Transfer  Office  at 
the  Bank  of  England,  and  our  closing  prices  are  consequently 
those  of  last  night.  The  amount  of  cuiTcnt  transactions  has 
also  been  curtailed  by  the  occurrence  of  the  settlement,  which 
proved  to  be  of  much  greater  magnitude  than  those  which 
have  recently  taken  place.  Notwithstanding,  however,  that  the 
week  has  been  a  short  one,  and  the  interruption  caused  by  the 
settlement,  business  has  been  very  active,  and  the  tone  of  the 
transactions  is  more  like  what  was  manifest  at  the  end  of  last 
year  tlian  any  state  of  the  market  since  the  remarkable  rise 
which  then  occurred.  English  funds  have  improved, 
English  railways  have  been  in  especial  demand,  Tele- 
graph and  Bank  shares  have  also  been  heavily  bid 
for,  and  Foreign  Stocks,  with  the  exception  of  the 
South  American  loans,  which  have  again  fluctuated 
widely,  have  been  steadily  in  demand.  In  every  department 
the  prevailing  tone  has  been  extreme  buoyancy,  with  only 
slight  reactions,  caused  by  the  realisations  of  the  more  cautious 
operatorj  ;  and  after  one  of  these  reactions  yesterday  after- 
noon, prices  in  nearly  all  departments  close  at  nearly  the  best 
of  the  weeir,  with  a  firm  tone  maintained  to  the  last,  as  if 
the  upward  movement  were  still  in  full  swing.  The  im- 
pression has  gained  ground  on  the  Stock  Exchange  that 
money  will  shortly  become  easier,  so  that  the  future  of  the 
money  market  is  held  rather  to  favour  speculative  pur- 
chases on  borrowed  money,  and  it  is  also  held  that 
such  securities  as  English  railways  have  lately  been  unduly 
depreciated,  seeing  that  the  traffic  returns  are  still  exceedingly 
favourable  (though  this  week  less  favourable  than  have  lately 
been  issued),  while  working  expenses  must  be  at  the  maximum. 
Whatever  may  be  the  cause,  the  current  of  the  market  is  un- 
mistakeable,  though  W3  doubt  if  the  upward  movement  will 
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go  mucli  farther  if  it  should  be  found  that  the  expected  ease 
of  money  does  not  come  about  very  soon,  and  the  check  to  trade, 
,,'iich  would  be  the  natural  effect  of  a  high  rate  of  interest 
-A  a  deficient  harvest,  should  occur. 

EsuLlSH  GoVEENMEST  SECURITIES. — As  we  have  stated, 
there  has  been  a  steady  improvement  here,  the  borrowing 
Operations  we  had  lately  to  notice  having  entirely  ceased  this 
week,  and  the  purchases  by  the  Government  broker  for  the 
ginkino-  fund  still  farther  sustaining  the  market.  It  will  be 
interesting  to  observe  next  week,  wh»n  some  of  the  recent  loan 
operations  will  have  to  be  renewed,  whether  the  money  price 
of  the  English  funds  will  not  be  again  unusually  depressed. 
The  closing  money  price  of  Consols  last  night  was  925-  i.  or 
within  a  fraction  of  the  next  account  price,  the  price  for  the 
December  account  being  92  ^  -}. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 


Money. 


CONSOLS. 

Account. 


Saturday 

Monr.»y Xi 

Tuesday 9: 

Wednesday  9: 


Thiirfday  . 
Friday   .... 


Lowest.       Highest.       Lowest.       Highest. 


Exchequer  Bills, 
March  and  June 


92^     92t     92\     92|     os  dis  to  par 


-i 


2i 

925 
»2i 

92 1 


928 
921 
92t 


92  i 
92t 


-  December. - 


5s  dis  to  p 
.  5-i  dis  to  par 
5s  dia  to  pur 


Holiday. 


92J    5s  dis  to  par 


Inc.  or 
Dec, 

+     i 


1 


The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closine  Pricta         Closing  Prices 
last  Friday.  Thursday, 

Consols  for  money 92t  J  82i  t 

Ditto  Nov 92J  i  92i  4 

Ditto  Dec 92|  I 

Reduced  3%    "I'M  ni 

Kew  3  %  90i  i 91  i 

Banli  stock,  last  dividend -H  % 238  40  239  -11 

Ind  aSto-i£,  10i%,red.  at  200  Apl.30,  Ibil    204  5  204  6  

Do  3  %,  red.  at  par,  July  6,  ISao  112  1  112  i  

ExciiEQiTEB  Bills, — Ss  dis  to  par. 

Colonial  Goveenmest  Secueities, — The  movement  in 
this  department  is  still  of  an  upward  nature,  with  few  excep- 
tions. The  following  have  advanced: — Canada,  1877-84,  I  ; 
ditto  5  per  Cent.,  J  ;  New  Brunswick,  1  ;  New  South  Wales, 
1881-1901,  I ;  New  Zealand  5  per  Cent.  Consol.,  ^  ;  Nova 
Scotia  G  per  Cent.,  1886,  1  ;  Victoria,  1891,  i  ;  ditto,  1894, 
{.  On  the  other  side,  New  South  Walgii,  18/2-98,  have 
receded  j  ;   Tasmanian,  1895,  i. 

Foreign  Goyerxmest  Secukities. — The  week  has  been 
marked  generally  by  a  great  deal  of  steady  buying,  and  prices 
have  generally  improved,  although  the  continental   quotations 
were   occasionally    weak.     French  Government  securities  are 
now  being  more  freely  bought,  and  the  market  for  Egyptian, 
Turkish,  Spanish,  Italian,  and  other  continental  stocks  is  also 
stronger,  as  will  be  seen  from  onr    usual  list  of  changes  for 
the  week.      To   some  exient,  the  improvement  is  due  to  the 
narrowing  of  the  investmoLt  market  here,  caused  by  the  dis- 
favour of   the    new  South   American    and   Central  American 
loans,  which  has  naturally  driven  investors  to  the  older  stocks. 
In  the  South  American  securities   themselves  there  have  been 
heavy  fluctuations,  new  Paraguay  especially  having  fallen  to 
nearly  20  discount   at   one   time    this   week,   but  recovering 
sharply  immediately  afterwards,       Honduras  have  also  had  a 
sharp    rise    this    week  ;    also  Peruvian    stocks,   which    how- 
ever   had   by    no    means    gone    to    so    heavy    a    discount 
>   the    others.       All    sorts    of    rumours     are    current     as 
U}  the  cause  of  this   reaction,   Paraguay,   for  instance,   being 
leged   to    have    improved    on   the  report   of  an    agreement 
^)etween  Brazil  and  the  Argentine  Republic ;  Honduras,  upon 
■tter  reports  respecting  the  railway  ;   and  Peruvian,   upon  a 
ivourable  interpretation  of  the  last  Budget  of  the  Finance 
linister.     But  in  reality  the  tone  of  the  market  has  not  im- 
roved,    such   rallies    being   the   natural  result  of   large    ro- 
ircbases  by  speculative  operators  for  the  fall,   who   are  able 
'  realise  a  large  profit,  and  by  closing  their  accounts  avoid 
■avy  backwardations. 

It  appears  from   a  notification  issued   by    the    Council  of 
oreign  Bondholders,  that  "  the  Government  of  San  Domingo 
refused  to  receive  the  money  tendered  to  them  by   tbeir 
Consul-General  in    London  in   1870,  on  account  of    their 
indisposition   to  fulfil  the  condition  of  hypothecating    the 
■  Customs'  duties    as   being   inconvenient   at    the   lime,   but 
"  offering  to  substitute  some  other  security."     The  Council  is 
inquiring    into   the    matter.     The    puzxle   for   the   public  of 
course  is  how  such  an  incident  could  have  happened  with  any 
Government  which  is  able  to  borrow  money  here.      Tiie  least 
to  bo  expected  is  that  all   Governments  will    take  care    to  in- 
struct their  agents  exactly,  and  fulfil  to  the  latter  the  engage- 


ments they  enter  into,  not  visiting  upon  third  parties  the  con- 
sequences of  any  misunderstanding. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 

Closing  Prices  Closing  Prices        Inc. 

last  Friday.  Thursday.         or  Dec, 

Argentine  6% 916     '  9o  7  +     li 

Ditto  1871 89i  90i  90  2  +1 

Brazilian  5  %  18«5 84  5  94i  5i  +      ^ 

Ditto  5  %,  1871  934  4i  9i  5  +       i 

Ruoiios  Ayrcs,  1870   92  1  92  4  

Danubian  Principalities  7  %  90  2  60  2  

Dltt.18% 97  9  97  9  ,..     ... 

Egyptian  7%,  1802    912  90  2  +       i 

bitto7%,18B4 96  8  96  8  

Ditto  7%,  1808  (Railwavs) 102  3  102  3  

Ditto  7  %,  1866  (Pasha  Loan) 92i  3i  92S  3i  

Dit!o9%,lS67   1064  64  lOU  8  +1 

Ilitto7%,lS6S  .», 90J  5  91  4  +       } 

Ditto  7  %,  18/0  795  S  78;  804  +       4 

French  Nutional  Defence  loan  6%,  1870..,  95j  «l  96  4  +      i 

Ditto  6%,  1871  J  Jprem  J  U  prem  +      4 

Ditto  New 24  i  prera 2^   ^'^  pm+     J. 

Hungarian    804  1  804  1  

Italian  5  %.  1861 60*  J  66i  74  +4 

Ditto  5  %  State  Domain  8'J  91  8»  91  

Ditto  6  %  Tobacco  Bonds 93  7  95  7  

Jlipane8e9%    1870    109  11  109  11  

Mexican  3  %    164  4  16i  i  +      « 

Paraguay  8  %,  1871  73  4  70  1  -     3 

Ditto  8%,  1872 10  7  dis  17  13  dis  -     6 

Peruvian  6  %,  1870 74J  5  754  8  +1 

Ditto  5%,  1872  70  2  70  2  

Portuiiueso  3  %  Bonds,  1853,  &c 414  i  *1  i  -       t 

Ku'stan  6  %.  1822 93  5  93  4  

Ditto  3  %.  1859   644  54  64  5  -       4 

Ditto  3%    1862  94}  64  94}  61  

Ditto  5%,  1870  91}  24  93  3  +4 

Ditto  5%,  1871  911}  915}  

Ditto,  AUelo-Dutcll,  5  %,  1886  95J  64  954  «l  

Ditto  6  %,  Oiel-Vitrbsli  Bonds 92  3  92  3  

Ditto  4  %,  Nicolai  Railwav  Bonds 76}  64  76  7  +      i 

Ditto  S  %,  lloscowjaroslaw  934  44  94  5  +4 

Ditto  6  %,  Charltof-Azof  Bonds 912  914  24  +      4 

Spanish  3% 30^4  304  J  

Ditio  6  %,  1870  804  li  814  24  +1 

Ditto  3  %,  1871  30  4  30  i  

Turliish  6  %,  1864 87  9  87  »  

Ditto  6  %,  1858   704  14  71  2  +4 

Ditto  6%,  1862   76  6  76  6  

Ditto  5%,  1886 63  4  63  4  +4 

Ditto  6  %,  1886 72i  4  73  4  +       i 

Ditl0  6%,1889   6U  J  614  3  +4 

Ditto  6%,  1871 "o;  4       7041       +    i 

L'ruguay  8  %,  1371    Tdi  IJ        73  4  -      i 

ExoLisii  Railways. — The  advance  here  has  mainly  been 
in  Great  Western,  Sheffield,  Midland,  Great  Northern,  and 
North-Eastern ;  but  it  has  been  so  general,  that  it  is  not 
worth  while  pointing  out  particular  stocks.  Almost  the  only 
exception  is  Great  Eastern,  which  continues  to  be  neglected, 
partly  in  consequence  of  the  bad  impression  as  to  the  condition 
of  the  line  and  rolling-stock  produced  by  the  Kelvedon  acci- 
dent, and  partly  because  of  the  falling-off  or  stationariness  of 
the  goods'  traffic  which  has  been  manifested  during  the  current 
half-year.  This  last  symptom  is  one  which  should  be  care- 
fully observed  by  those  interested  in  other  lines,  the  increase 
of  tbe  goods'  receipts  having  ceased  on  the  Great  Eastern,  in 
spite  of  the  raising  of  the  rates  earlier  than  was  done  by 
other  companies.  The  increase  of  goods'  traffic  is  not,  on  the 
whole,  what  it  was,  and  the  stationariness  exhibited  by  the 
Great  Eastern  is  but  too  likely  to  make  itself  generally  per- 
ceived very  soon,  if  indeed  it  is  not  already  masked  by  the 
raising  of  the  goods'  rates.  The  returns  this  week  do  not 
show  so  large  a  weekly  increase  as  the  average  of  the 
current  half-year. 

The  following  shows  the  principal  changes  for  the  week 
in  ttie  quotations  of  ordinary  stocks,  comparing  the  latest 
unofficial  prices  :— 

Closing  Prices 
last  Fi-itlay, 

Caledonian  lloi  ; 

Great  Eastern 464  4 

Great  Northern  134  3 

Ditt'.  A 1694  60 

Great  Wostmi 123J  4 

LancaMhtre  and  Yorkshire   154}  34 

tendon  and  Brighton 78}  9 

London,  Cliatha'n,  and  Dover.. 23J  4^ 

Ditto  Arbitriitiou  Proforeuce  ,... 83  4 

London  and  Norttt-VVettern    1474  i 

LoniloF  ^nd  Siiuth-Westcrn 101}  4 

Maticlie.ter.  ShelUeld,  and  Llucoiunhlra  ...  8)I2  74 

Metropolitan    654  4 

Ditto  Distrii-t  29  4 

Ditto  ditto  Prefereiico  61  2 

Midland 1424  i 

North  Urillsh  ^ 81  4 

North-liaitern— Consols  „ 164}  64      UW  9 

Soutl-baslorn 104  4  1"' « 

D'lto  Preferred  121  a  —    Vi 

DIUo  Deferred.... 85  J  «'•>  »<>         +     »' 

The  quotations  for  the  leading  debenture  swcks  compare 
as  follows  with  last  week  : — 

Closlnir  Prices         Closlnir  PrlMS 
lust  Frldsy. 

Great  Eastern  A  5  %    H*  « 

Ditto  1887  llodocutable 1'*  * 

Great  We»t<OT  6  %    J'J  ^ 

Lomiun  and  Brighton  44  % 1™  ' 

London,  Chat.,  8t  Doyor  Arbitration  44  %     "" 
Metropolitan  Ulstilct  «  %   — ».-..>•••.• 


Closing  Prices 

Ttuii-Jdav. 
....     1114  IJ 
....    411  4 
....    l:i7  9 
....     18.-.  8 
....     12,-4  8J 
....     1634  u.i 
.....     8ti  4 

24  4 

Ut  4 

....  14,14  } 
....  loOJ  74 
....  9U  24 
....  83!  6J 
....  29  4 
....  81  3 
....  1134  6 
87  8 


Inc. 

cr  Dec, 

•li 

34 

6 

2i 

1 

It 

i 

1 

24 

s 

} 


34 
34 

34 
1» 


101  a 


Thursday. 
114  6 
112  4 
114  5 
105  7 
101  a 


Ins, 
or  Use. 


1350 


THE  ECONOMIST. 


The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  aabjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Oct.  2C,  to  857,324/, 
being  an  increase  of  37,903/  on  the  corresponding  week 
last  year.  The  aggregate  receipts  of  the  half-year  to  date  are 
14,726,887/,  being  an  increase  of  984,518/  on  the  correspond- 
ing period  last  year.  The  principal  increases  for  the  week 
are: — London  and  North-Western,  6,243/;  Midland,  5,627/; 
Great  Western,  5,049/;  North-Eastern,  4,013/;  North  British, 

3,814/. 

RAILWAY  TRAFFIC  RETURNS. 

Aggrc(;ate  Receipts  of 
Week's  Receipts.  Half-yearto  date- 


Amonnt. 
£ 

Bristol  and  Exeter  8,-t48 

Great  Eastern  44,606 

Great  Northern    48,476 

Lancashire  4  Yorkshire  56,345 
London,  Chat,  <fe  Dover  14,937 
London  (fcNrth.-Wostem  153,808 
London  ASonth-Westem  30,597 
London  and  Brighton  ...  26,080 
Man.,  Shef .,  <t  Lncolnsh.     29,362 

Metropolitan    7,962 

Metropolitan  District  ...       3,514 

Midland    95,006 

North-Eastorn 105,448 

South-Eastern 32,145 

•Caledonian 49,516 

•Glasgow  ASth.-Westrn.  16,744 

♦Great  Western    91.586 

•North  Britisc 39,744 


Inc.  or  Dec. 

on 

Corresponding 

week  in  71. 

£ 
-f      100  ... 

-  1,622  ... 
-h  366  ... 
+  2,874  ... 
-)-  521  ... 
+  6.243  ... 
-j-  1,221  ... 

-  51  ... 
-1-  3,158  ... 
-t-  393  ... 
4-  777  ... 
+  5,627  ... 
-f-  4,013  ... 
4-   426  ... 


Amount. 

£ 
170,843 
783,071 
874,273 

1,037,849 
338,448 

2,798,246 
622,604 
5.>9,704 
493,052 
134,467 
60,931 

1,633,643 

1,854,107 
C52,535t 


Inc.  or  Dec. 

on 
CorrespndR. 
per.  in  71. 
£ 
■f     8.548 
25,992 
62,320 
49,934 
33,955 
-1-164,341 
+  34,623 
-j-  32,.548 
-I-  59,372 
-f       806 
-h  11.917 
-f- 150, 705 
-(-119,059 
-I-  21,735t 


+ 

-(- 
-f 
-I- 


-I-  3,150  ...  662,597  -|-  39,006 

-f  1,844  ...  218,732  -|-  21,392 

-t-  5,049  ...  1,313,798  -f  106,279 

-f  3,814  ...  517,987  -|-  41,986 


857,324     +37,903  ...  14,726,887     +984,518 
•  In  these  cases  the  aircrretrate  is  calculated  from  the  Ist  of  August, 
t  These  are  the  fli^urci  furnished  by  the  South-Eastern  Railway  Company,  but 
according  to  the  weelily  statements    previously  received    the  aggregate  amounts 
would  liave  been  ; —  & 

Receipts,  aggregate 65-1,758 

Excess  in  1872,  aggregate    a9,Ot7 

FoBEiGK  AND  COLONIAL  Eailwaxs. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices 


Thursday, 

..  19J  20i 

,.  24  3 

..  2-li  f 

..  3  4  prem, 

■•  1713  U 

..  S3  4 

..  14}  i 

,.  19J  19 

..  lOJ  } 

..  lOJ  i 

..  21  3 

,.  11  i 

..  20}  1} 


Inc. 
or  Dec. 


109  10 

20  i 
1(1"  8 
22i  i 
107  B 


FoitKlGN.  last  Friday. 

Rahia  and  San  Francisco 19}  20^  , 

Belgian  Eastern  Junction    24  3  

Datch-Khcnish 2-1  4  x  new 

>^itto  New*  3  4  prem 

Great  L.uxembourg 171,^  {}  

Ultto  6  %  Obligations  3i'4 

Lemberg-Czemowltz 14  4  ' 

Lombardu-Venetian  18f  i  

Ditto  3  %  Obligations  lOJ  i  , 

Namur  and  Liege  guaranteed  14f  pr.  anm.  lOi  i  , 

Ditto  guaranteed  6  %  Preference  21  3  

Sambre  and  Meuse lU  }  

San  Paulo 201  IJ  

UuiTisH  Possessions. 

East  Indian 109  i  , 

Grand  Trunk  of  Canada  19i  i  

Great  Indian  Peninsula 10(!^  7i  

Great  Western  of  Canada 222  }  

Madras  6  % 100}  7i  

*  These  are  almost  all  converted. 

AiiEEiCAN  Securities. — Eries  had  an  importunt  rise  this 
week,  to  44  i,  but  the  best  price  was  not  maintained,  though 
there  is  still  a  rise  for  the  week.  Illinois  Central  has  re- 
covered a  part  of  last  week's  fall.  An  advance  has  taken 
place  in  Atlantic  and  Great  Western  Eental  Trust  Bonds, 
which  have  been  largely  purchased. 

Closing  Prices         Closing  Prices       Inc. 
last  Friday. 

Onltcd  8Ule§  0  %  6/20  Bonds,  exchng.  4/8  60  J 

Ditto  18B6  Issue 90J  li 

Ditto  18417  Is- uo 92  j  i 

Ditto  6  %  10/40  Bonds,  exchange  i/a    ...  87i  | 

Ditto  5  %  Funded  Loan   884 

Atlantic  and  Great  West«m  Consol.  Bonds  35  6 

Erie  Shares 4yi  ji 

nUnois  Central  Shares iW  8 

Massacbussc'ts  6  %  iStcrllng  Bonds,  1900...  93  5 

Panama  General  Mortgage?  %  llonds,18«7  92  4 

Pennsvlvania  (Jen.  Mort.  s  %  Bonds,  1910  914  64 

Joint  Stock  Banks. — This  market  continues  very  firm, 
and  the  movement,  with  the  exception  of  a  fall  of  i  in  North- 
Eastern,  has  been  upwards.  Any  shares  connected  with  Aus- 
tralia have  lately  been  in  great  demand,  the  principal  improve- 
ment is  therefore  to  be  found  in  the  banks  of  that  colony,  but 
Eastern  banks  have  also  advanced.  Bank  of  Australia  are  1 
higher  than  on  last  Friday  ;  Bank  of  New  Zealand,  i  ;  London 
Chartered  of  Australia,  \ ;  Union  of  Australia,  ?. ;  Land 
Mortgage  of  India,  i  ;  ditto  5  per  Cent.  Debenture,  1  ;  Im- 
perial Ottoman,  | ;  London  Joint  Stock,  i  ;  London  and 
Westminster,  I. 

Telegraphs. — Inquiry  for  these  shareshas  continued  active, 
with  higher  quotations  on  every  succeeding  day.  The  follow- 
ing have  advanced  : — Anglo-American,  C  ;  British  Indian  Ex- 
tension,   1 1  ;    British   Australian,   }  ;    China  Submarine,  ^  ; 


Ihuriday. 

or  lipc 

Uii;  4 

-i- 

i 

»U  i 

+ 

1 

93  4 

+ 

* 

87}  81 

+ 

1 

881  94 

+ 

37  9 

+ 

24 

43  4 

+ 

24 

974  84 

-H 

1 

93  5 

92  4 

95  « 

-t- 

4 
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Mediterranean  Extension,  i  ;  French  Atlantic,  1  ;  ditto  Few, 
1  ;  West  India  and  Panama,  | ;  Great  Northern,  4-  ; 
Eastern,  -^.  *  ' 

Mines.— British  mines  have  been  fairly  steady  but  quiet, 
and  the  movement  has  been  adverse  in  a  few  cases  :-— East 
Bassett,  lUogan,  have  improved  2^  ;  South  Condurrow,  | ; 
South  Caradon  have  fallen  20;  West  Seton,  2.V  ;  Great 
Laxey,  l  ;  Hingston  Downs,  i.  Foreign  mines  have  been 
steady,  and  sometimes  actively  inquired  for.  The  following 
have  improved  :— Cape  Copper,  1 ;  Fortuna,  1  ;  St  John  del 
Eey,  2  :  Vancouver  Coal,  i;  Almado  and  Tirito,  i;,  Anglo- 
Argentine,  J- ;  Frontino  and  Bolivia  Gjld,  1;  London  and 
California,  -]  ;  Richmond  Consolidated,  ^  ;  Etissia  Copper,  ^  ; 
United  Mexican,  ^. 

Miscellaneous.— Here,  as  in  other  departmenis,  the  prices 
of  shares  connected  with  Australia  have  received  a  marked 
impetus.  The  general  tone  has  been  firm,  and  there  is  no 
marked  decline  except  in  Union  Steam-ship,  which  shares 
have  receded  2.  The  following  have  advanced  :— Peel  River 
Land  and  Mineral,  16  ;  Australian  Agricultural,  7  ;  North  Bri- 
tish Australasian,  2  ;  Scottish  Australian  Investment,  4  ;  Van 
Diemen's  Land,  i;  Anglo-Mexican  Mint,  i;  Boston  City 
Loan,  1  ;  City  Offices,  J  ;  Credit  Foncier  "of  England,  i  ; 
Crystal  Palace,  1  ;  Ebbw  Vale  Steel  and  Iron,  | ;  English  and 
Australian  Copper,  ^ ;  General  Credit  and  Discount,  J-  ; 
Hudson's  Bay,  1  ;  India  Rubber,  &e.,  Works,  i  ;  International 
Financial,  i  ;  Madras  Irrigation,  1  ;  Merry  and  Cunninghame, 
i  ;  Native  Guano,  1 ;  New  Qaebrada,  ^  ;  Phosphate  Sewage, 
li;  Spanish  National  Lands  Mortgape,  1;  Submarine  Cables 
Trust,  2  ;  Telegraph  Construction  and  Maintenance,  1 1  ; 
Dublin  Tramway,  } ;  United  Discount,  i ;  United  States 
Roliing-Stock,  1.  On  the  other  side  :  — Fore  Street  Ware- 
house have  declined  i  ;  Hooper's  Telegraph  Works,  i  ;  Lydney 
and  Wigpool  Iron  Ore,  ^  ;  New  Sombrero  Phosphate,  |  ; 
Roumanian  Iron  Bridges,  1  ;  Share  Investment  Deferred,  1. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  : — 

Gold. — Tho  demand  on  German  account  has  continued  throughout 
the  week,  and  all  supplies  on  the  market  have  been  taken  for  shipment. 
Some  amount  of  French  gold  has  urrivod,  and  about  40,000/  in  American 
gold.  542,000  sovereigns,  chieliy  from  Paris,  have  been  sent  iu  to  the 
Bank  of  England,  and  83,000  sovereigns  have  been  withdrawn  since  our 
last  circular.  Tho  shipments  are — Per  Peninsular  and  Oriental  steamer 
Poonah,  on  24th  inst,  62,000  sovereigns  to  Alexandria,  11,780  sovereigns 
to  Galle,  and  1,^,200/ to  Madras;  8,000/  cer  Celt  lor  the  Cape  of  Good 
Hope ;  55,000/  per  Cuzoo  for  tho  Pacific"  The  arrivals  aro— 3,300/  per 
Ebr.>,  from  the  BraziU;  40,000/ per  Cimbria,  from  New  York;  55,500/ 
per  Tagus,  from  the  West  Indies ;  2,000/  per  Nigretia,  from  Africa. 
Tho  Gi-eat  Britain  left  Melbourne  on  23rd  October  with  1)4,000/,  and  tho 
Northumberland  about  the  same  date— amount  of  gold  not  stated.  Tho 
Peninsular  and  Oriental  stoamer  due  2nd  December  brings  344,000/. 

Silver. — Our  market  is  very  inactive,  and  sales  have  been  effected 
this  Tieek  at  50jd  per  oz  standard,  which,  with  possibly  one  or  two  ex- 
ceptions, is  the  lowest  price  touched  for  more  than  twonly  years.  We 
tliink  a  still  further  reduction  very  probable.  About  50,000/  has 
arrived  from  New  York,  and  9,000/  per  Tagus  from  tho  West  Indies. 
51,000/  was  shipped  on  the  24th  instant,  per  P.  andO.  steamer  Poonah, 
for  Singapore. 

Mexican  Dollars  show  a  downward  tendency.  About  370,000/  arrived 
jier  Tagus  from  the  West  Indies ;  these  have  not  yet  been  sold,  but  will 
not  realise  the  prices  last  obtained.  The  P.  and  O.  steamer  Poonah  on 
October  24,  tooK  510,000/  to  China  and  the  Straits. 

E.\change  on  India  for  banks'  drafts  at  60  days' sight  is  Is  10}gd 
per  rupee. 

Quotations  for  Bullion. — Gold — Bar  gold,  TTs  lOid  per  oz  std; 
ditto  iino,  77s  lOJd  jwr  oz  std,  ;  ditto  relinable,  78s  per  oz  std  ; 
South  American  doubloons,  738  6d  to  738  8d  per  oz  ;  United  States  gold 
coin,  76s  3 jd  per  oz.  Silver — Bar  Bilver,  line,  4s  ll^d  per  oz  std; 
ditto,  containing  5  grains  gold,  Ss  O^d  per  oz  std ;  fine  cake  silver,  no 
price ;  five  franc  pieces,  48  11  jd  jwr  oz  last  price. 

Th'e  price  of  silver  per  cz  standard  has  farther  fallen  since 
the  above  circular  was  issued  to  SOUd. 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  ending  Oct.  '30 
has  been  as  follows  : — Gold — imports,  438,800/ ;  exports, 
593,098/.  Silver— imports,  101,666/;  exports,  583,920/. 
'J'he  sum  of  5,000/  in  sovereigns  was  to-day  withdrawn  from 
he  Bank. 


The  oontmot  made  bctvMn  Her  Majesty's  Govemment  and  the 
African  Steamship  Company  in  July,  1866,  for  tho  conveyance  of  mails 
to  and  from  the  West  Coast  of  Africa  has  terminated.  Notice  will  be 
given  as  soon  as  any  arrangements  for  tho  future  conveyance  of  letters, 
&e.,  to  the  several  ports  on  tho  West  Coast  have  been  concluded  ;  and, 
in  the  meantime,  such  letters,  &c.,  will  bo  despatched  by  each  opportu- 
nity that  offers. 

The  next  mail  for  New  Zealand,  via  San  Francisco,  will  bo  despatched 
from  London  on  the  evening  of  Thursday,  November  14. 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDUN  GOVERNMENT 
bEUURITIES,  A-o. 


OWidendi  Due. 


British  Fusds. 


Closing 
;  Prices. 


I  Jan.  6  July  5  ...[3  per  Cent.  Consols B2-J  VH 

'  ...  '    Do  for  Acconnt,  Nov.  5 I»2|  92i 

'  April  6  Oct.  5.. .is  per  Cent,  lieduced  91    91{ 

April  6  Oct.  5... iNew  3  per  Cent 91    91 

Jan.  6  July  6  ...|    Do  3t     —     Jan.  189J 

Jan.  8  JulvS  ...I    Do  24      —     Jan.  1894 

Jan.  5  July  5  ...I    Do  6       —     Jan.  197."! 

Jan.  6  July  5  ...lAnnuities  Jan.  18801  ... 

April  6  Oct.  6...!     IiQ Apr.  law     8} 

Feb  4  Aug.  4...      Do  (Red  Sea  Tel)  Anp.  1906[  18i  ISJ 
Mar.  11  8»pt.  11  Exchequer  Bills,  l,000;.2i%-:5s  d  par 

June  11  Dec.  11      Ri  iOO(.  200/,  and  600/  'os  d  par 

Indian  Govt.  Securities. 
Jan.  5  Ju'Y  S  ...  India  Stock,  104  %  Apr.  1874  20t 

Jan.  8  July  »...!     Do6%  Juy,1880112 

April  6  Ort.  8...!     Do  4  %  Oct,  1888  103j 

i     Do  EnHced  Paper,  4  % 195 

Feb.2S  Aug.Sl.i     Do  do  6  % Jan.  1872   97| 

May  31  Nov.  30.     Do  do  54  %   May,  1879  105 

June  1  Dec.  1...     Po  do  5  %  RupeeDbu..l972: 

June  1  Dec.  I...     Do  do  5  «.  do         1877! 

June  1  Dec.  1...      Do  do  6  «.  do  18S2    

Feb.  16  Aug  16.     Do  Heben.  6  %  ..  Ang.1873  lOOJ    IJ 

Mar.  31  Sept.  30     Do  Bonds    t  %  1.000/ ISs  2S8p 

Mar.31      pt.30;    Dodo4%   under  l.OOOI   ...■ 

MlfCHLLANEOeS.  I 

Aprils  Oct.6...'BkofEn);IndS».44%Iiat4yr233  240 
Anril  1  Oct.  l...iCanadian  4%  Bonds,  red.  t.yl 

1  Dominion  ofCanada  in  1903  102  104 
April  I  Oct.  l...!Corplnof  Lon.  Bds,  1877, 4}  %  102  3 
June  1  Dec.  1  ...i    Do  do  1879, 4}%  103      4 

Jan.  6  July  6  ...i    Do  do  1882, 44%  101      3 

April  8  Oct.  6...     Do  do  1881, 4J%    99  101 

Jan J^pr Jly.Oct  Metrnp.Brd  of  Wrks.  84  %  Stk.  1  9(i4  974 

FOREIGN  STOCKS,  BONDS,  &c. 


Si 


te^ !  Next 
Dlvidende's  ■=  i  Draw- 
Due.      %  S,  I  ing. 


Jan.  July 
Mar.  Sept. 
Jan.    July. 


Name. 


24  Dec. 
24  I  Feb. 
2      Oct '73 


June    Dec  i  1     i  Dec. 
June   Dec.  l"i  Dec. 
Apill  Oct.   .. 
.tune  Dec.  H"/ 
April   Oct.il"/ 
Mar.  Sept.   1 
Feb.  Aug.i  .. 
Jan.    July 

Jan.  Joly 
April  Oct. 

Mar.'sept. 
June  Dec 
Jan.  July 
Jan.  July 
Jan.    July 

April  Oct 
Mav  Not. 
April  Oct. 
Mai.  Sept. 
Mar.  Sept. 
Jon*  Dm. 

Jan.    Jul} 

May  KoT. 

Mar.  Sept 
Jan.   JulyllAti'Dtc 
o'ne 

n'nc 

Mar.  Sept. 

Mar.  l-'ept.! 
Mar.  Beptj  ... 
Mar.  Sept.;  ... 
AprU  Oct.*  34 


Mar. 


Jan.  July   I 
Jan.    July    ... 
April  Oct. 


Jan. 


Oct 
'Jan. 


Feb.  Ang.  not  applied 
April  OiL;  S  Mar. 
Jan.   July  8    I'Uec 


April   Oct   ._  I    ... 

Jan.   July'  S  I'bec. 

April  Oct.'  H  'July. 

Jan.   July^  ...  "Dec. 

April  Oct.  eAtI  'Jan. 
FcU  Au(r.   ...  ,  1673 
Feb.    Aug.   ... 
Jan.,   1M7  n'ae     ... 
Jan.,  lt)(17n'n«|    ... 
April  Oc.  nn»l    ... 
Jan.   July'  )      'Jan. 
Feb.   Al|    t    I  Mar. 
June  Dec 
June  Dec. 
June  Dec 


I  Argentine,  1869...  6  % 
I     DoPublioWorks  6  % 

Bolivia 0  % 

Brazilian,  1862  ...  44% 

Do  1858   44% 

Do  1969   6  % 

Do  1960   44% 

Do  1963   44% 

Do  1966    6  % 

I     Do  1871    S  % 

{Buenotr  Ayres 6  % 

Do  100/   

Do „ 3  % 

Do  1870  6  % 

!     Do  100/    

Chilian,  1842 3  % 

1    Do  185S   44% 

Do  1866    7  % 

Do  1867   6  % 

Do  1870   6  % 

I     Do  100/    6  % 

Colombian 6  % 

.Costa  Hica 6  % 

.'     Do  1872,  Scrip...  7  % 

Danish.  1825  3  % 

Do  I9.v0and  '61  4  % 

Do  1863   4  % 

Do  100/ 

Do  1S«4  6  % 

n„  (Gov.  Deb.)  .  a_ 
"°  i  1871  77...)  *  ^ 
Danubian,1864.,.  7 
Do  1807   .....  ...  8  % 

Ecuador.NewCon.  1  % 
Do  JI'iTslonnl.) 

Eirvptian,  1862  ...  7  % 
Do  .^ccoud  Issue  7  % 
Do  600/.... 

Do  100/ 

Do  1864   7  % 

Do  600/. 

Do  1(X)/. 

Dol9<«i    7  % 

"°  t   Debntreaf  '  * 
French  Nat.Dtfen.  6  % 
Greek,  1824-25,  ex 
Coupons 6  % 

Do  Coupons   ... 
Guatemala  ._ fi  % 

Do  lMi9    «  % 

Honduras  GovmU 
Ilailway  LoanJO  % 

Do  600/ . 

Du  lOOi. . 

Do  1667  6  % 

Do  1870  10  % 

ItluLgarian 8  % 

Italian,  Mareiiinj 
Kalmay  

Do  1866  

Japan  

UiKriaa 

Mexican  .m........ 

Do  1964  .   „, 

Do  Angz-Frcnch  8  % 
Montevidn.Kurpn.  6  % 
•icoriKb,  loipeiial  (  % 
New  Granada. 

I» «  % 

Do  Delened   ... 

Do  l.and  Wnta. 
illectares;  ... 


Closing 
Prices. 


85  97 
to  92 
67  59 


944  954 
94  85 


92  94 
92  94 


106 

101 


CO  63 
62  67 


5% 

6  % 
»  % 

7  % 

8  % 
8  % 


FOREIGN  STOCKS,  BONDS,  &c.—Conttnued- 


Dividends 
Due. 


's? 

.^7 


Next 

Draw-' 

log. 


Name 


!  Closing 
Pr  ces. 


Jan.  July 
Jan.  July 
Jas.  July 
.Jnn.  JuU 
Mar.  Scpt.'notaonlied|Russian,1822,JCsll  !t 


iPara3iiay    8  % 

(Peruvian,  1865  ...  6  % 

Do  1870   6  % 

Portugueae, '53-67  3  % 
Do  1869  3  ' 


14 


Nov, 
•Mar. 


Jan.  Juy 
June  Dec- 
May  Nov.! 
May   Nov.j 

April  Oct] 

April  Oct.l 

.\pril  Oct.] 

April  Oct.] 

May   Nov.  0.16  'Aug 

Feb.   Aug.  0.1  i'Fcb. 


'Jan. 

'Jan. 
'.July 
♦July 


Mar.  Sert. 
Jan.   July 

June  Dec. 
June  Dec. 

Jan.  July. 

Juue  Dec 

April  Oct. 
Jan.  Jiitv 
Apiil  Oct 
Mar.  Sept. 

Jan.  Joly 

Jan,  Jut> 

Jan.  July 

Jan.  July 

Jan.  July 

Feb.  Aug. 

April  Oct. 

April"  Oct 
Feb.  Aug, 
Coup.  1865i 


0.1  lMr.'73 

1.; 


0,46 


2.44 


24 


Oct. 

Mciiy 
•Dec. 

Nov. 

Not. 

Nov, 

'Mhv 

Mir. 

JIv''72 


Do  1860  44% 

Do  1860  44% 

Do  1859  3  % 

Do  1S82  5  % 

Do  do,  84/ 15<...  6  % 
Do  do,  1860, 100/  6  % 
Do  do,  84/  158...  6  % 
Do  (Niels.  Kail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

San  Domingo 6  % 

...    I     Do  SmalL 

...     I'^ardinian 5  % 

...     Spanish    3  % 

D-1    ""{^Sn'^aga^'^ 
Oct.  iSwedishProvncial 

I      Mortgage  Loan  4  % 
DoGvernmntl8fi444% 

Do  do,  1868 5  %. 

Turkish,  1854 6  % 

Do  1858   6  %' 

Do  100/ 1 

Do  1962  6  % 

Do  100/ 

Do  1883   6  % 

Do  1865   6  % 

Vo  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Do  100/ 

Do  1871    6  % 

Nov.  [Uruguay,  Con.1871  8  % 

...     Vcneiuela   3  % 

Coup.  1866  not  aiiplied      Do 14% 

Coup.  1865  not  applied.     Do  1862    6  % 

Coup.1867  not  applied  I     Do  1864    6% 

Note. — Dividends  on  the  before-mentioned 
payatile  in  London. 

BolBian,  ex26f  ...  24%  ^ 
Do  do  44% 


70  72 

764  76 
41  414 
41  414 
93  94 


64  fio 
944  954 

95  97 
95  97 


91  92 
37  39 


304  30} 
814  824 


103   5 

87  S8 
71.  72 
74  76 
76  76 
764  774 
71  73 
53  o^\ 
73J  73} 
101   3 
C14  62 

704  71 
73  74 


Jan.  .Tuly 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept. 
Quarterly. 
Jan.    Julv 


DulchCclt.,cxl2g  2i%' 
Dodo   4  % 

French  rcntcs,x25(  44%; 
Dodo  3  %' 

Italian,  ei  25f    ...  6  % 


614  52 

66}  674 


•  The  drawings  are  yearly  in  the  c;u*e  ol  slt'cks  to 
which  astciisks  are  prefixed.  In  almost  all  other  cases, 
where  ttiere  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
riscd 
Issue. 


£60000 
100000 


90 

•  •• 

92 

97 

99 

8 

10 

90 

92 

91 

93 

91 

93 

92 

94 

98 

98 

97 

99 

97 

99 

91 

914 

:oi 

3 

SS|  96k 

164  16) 

3^1 

37 

34 

37 

34 

37 

3<l 

40 

804  014  I 

66 

68 

89 

91 

.09  111     1 

1» 
8 

W102     1 

23 

?4 

38 

8» 

11 

114 

.- 

... 

2123264 
1126062 


200000 


234(KX) 


Divliieiids 
Due. 


Jan  &  July 
A  pi  *  Oct 
lau  it:  Jul> 
Feb  t  Ang 
Mtr  vScpt 
.1  an  A  J  uly 
Jan  £' July 
Apl  &  Oct 
Jjie  &  Dec 
Apl  4  Oa 
Apl  ft  Oct 
Jan  tb  Ju],v 
Apl  &  Oct 


250000jMay&Nov 


lOOOOO 
360000 
200000 


May  frNuv 
May  &  Nov 
Jan  &  July 


SO00OO.fan&Ju'y 
180000  .May  A  Nov 
40O0OO;Feb.t:  Aug 
1 26000 1 M  ay  &  Nov 
1668001  Apl  A  Oct 
lOOOOOIMaJiNov 
1660001  lau  &  July 


Name. 


Uritlsh  Cnlumbia,1872 

Do  1804 

"anada,  1877-84  

Do  

Do  

Do 

D.i 

Do 


In  crod.  Stk. 

Dmn.  01,1003 

Capcof  O.llopc,  1873 

Do         1990-1900 

Do        1880-90... 

Do         1891  

Do         lOOO  

Ceylon,  1878 

ilo.     1872 

Do.      1892  &  1883... 

Mauritius,  1873 

Do         1978 

Do  1892. 

Do  1S96-06  ... 

Mo!bino.Corp.l8«7-74 

Natal  

Do    

New  Brunswick  

ll388OO{JanftJuly!NewS,Wales,1871-70 

4248800  Jan  .V  July      Do        do  1888-1901 

680000  Ja.-rit:  July     Do  red.  bv    annuul 

draw,  fm '67  to '76  8%  101     102 

1000000  Jan  t  July     Do  {f,^?i'•t.';':^»■} 
93100  Jan  A  July  New  Xeahind,  1891  ... 


Closing 
Prices. 


;08  301) 

i03  304 

;il2  104 

101  105 
103  105 

102  104. 

103  lOi 
111  114 

:io  112 

111  113 

102  104 

1119  111 

101  103 

113  116 

1014  1024 

1118  108 

111  113 

112  114 

li'o  lia 

112  114 

:'J8  U') 

:oi4  1024 

1014  1064 


Coi.aol. 
1891  ... 
18U1 


r,-   (Pro.  of  Auc.» 
"°   (ler.l  42,1896/ 


4«3800JanAJulv  Do 

8609000  Quarterly*  Do 

204000  Mar  4  Hrpt  Do 

832000  Jne  A  Dec.  Do 

81600  Apl  A  Oct' 
260000jan*  July  Nova  bcotia,  1875.... ■..  0% 

225(*)(.'Jan*J«lyl  Do         1880 8% 

1850200 JanAJulyiQueenslund,  1992-6..  8% 
1377460JaniJuly  Do  1891-6...  8'*, 

309800  Jan  4  July  8.  Australian,  1872-80  8% 
299600Jan4July  Do  1881-90  8% 

410200  Jan  AJuly  Do        1991-1900  O'X, 

778600  Jan  4  July  Do  1901-18  6% 

102600  Jani!  July  Taamanlan,  1996  6% 

600000  Jan  4  Jul>      Do  red.  1893  to  1901  »% 

8330U0  Jan4  July  Victoria 8% 

850000  Jail  It  Julv       Do       1991 6% 

7000fX)0  Apl  A  Oct       Do       1883-6 6% 

2107O0OJan.StJulv        Do       1894 8% 


8%  101 J  1024 

6%  111  113 
8%  1024  1034 
6%  1014  1024 
6%  110  113 
6%  111  113 

6%  


1024  1034 
108  110 
1094  UOi 
1124  1134 

loii     111 
112     115 
116     117 
11.94  1104 
■AiUi  Hot 

1U4  ii«4 
;i2  ii.'i 
o«4  l"74 


AMERICAN   STOCKS. 


Name. 


United  States    8% 

Do  6i'20  years 6% 

Do    „ 6'X, 

Do    6% 

Dol867,371.346,360ilol,)  „^, 
issucdupto27Feb,'89J     * 

Do 8% 

Do  Funded 6% 

DolO'iO 6% 

Louisiana,  Old 0% 

Do        New    6% 

Do       Levee 8% 

Do  do 8% 

Do  do 6% 

Massachussets  6% 

Do    6% 

Do    6% 

Do    8% 

■Virginia  Slock 6% 

Do    O'X, 

Do  New  Funded  0% 


Re- 

Per 

deem- 
able. 

Dollar. 

1881 

4»6d 

1882 

4s  nd 

1884 

4s  6d 

1895 

is6d 

1887 

... 

1874 

4s  6d 

1881 

4s  Cd 

1904 

4s  ed 

... 

4a  8d 

... 

4s  61 

4s  6d 

1876 

4s  6d 

48  6d 

1894 

Sterling 

HXX) 

Sterling 

18.99 

Sterling 

1801 

Sterlln; 

... 

Sterling 

44  ed 

1905 

4s  (Id 

Closing 
Prices. 


94    95 

905  904 

914  eij 

93    934 

S8J  89S 
87J  834 


05  70 

93  98 

93  95 

03  90 

93  95 

50  62 

35  40 

43  46 


■  January,  April,  July,  October. 


AAG.  W.  1  Mort.1,000  dots  7% 
Do  3  Mort.  1,000  duls  ...  7% 

Do  3rd  Mortgage 

Do  Con.  Mort.  Bonds*..    7% 
Do  Rischoffs'ieimsCeiU). 
Do  Rciirganisation  Sep.  7% 
Do  Leased  Lines  Itental 
Trast  Bonds,  Scrip...  7% 
Atlantic,  Miss.,  and  Ohio 
Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 6% 

Baltimore&Potomac  (Tun- 
nel) Mon.  guar,  by  Pen. 
&  New  York  Ccn.  Hail.  6% 

Cairo  and  Vlncetines  

Cen. Pacific  of  Caiforiiia..  6% 

Dot.  &  Mil.  1  Mort.  Bunds  7% 

Ilo         2         do  8% 

Erie  Shars.,  100  dols    

Do  7  %  preterenec  do ... 
Do  6  %  Convert.  Bonds 

Dt,  1  Mortgage 7% 

Do  2do 7% 

Do  3  do 7% 

DoEuiopean  Agency  Cts 
Illinois  Central,  100  dole 

Shares,  all  paid 

Do    

Do  .Redemp.  Mort.  Unds 

Do    

Illinois  &  St  Louis  Bridge 

1st  Mortgage 

Marictta&CincinnatiUail. 

Bonds 

Memphis     and    t>hio    Ist 

Mortgage  Bonds   

Michigan  Ontral,  Sinking 

Fund,  1st  Mort..._ 

Missouri,  Kansas,  It  Texas, 

1st  Mort.  Gold  Bonds 

New  Jersey,  United  Canal 

and  Rail 

New  York  Central,  lOOdols 

Shares 

Oregon  and  California  ... 
Panama  General  Mortgage 
Pennsylvna,  50  dols  shares 

Do  iKt  Mor  gage 

Do2iiil      do        

Do  General  Mortgage... 
Philadelphia  4  Erie,  Istl 
Mort.,  (gua.  by  Pcnn-  > 
ajlvanlaliail.  Co.)  ...) 
Do  with  option  to  be  pd 

In  Pniladelphla 

1)0  (lericrul  filortgage... 
Philadelphia  and  Iteading 

60  dols  shares    .'... 

Do  Gen.  Cons.  Mortga,:e 

Union  Piwlflc  Land  Grant 

1st  Mortgage  Bonds... 

Union  Piicinc  Kail,  Omaha 

Bridge 

Wo^t  Wisconsin,  Uallrod, 
Land  Grant.,  Mort. ... 


6% 


1902 

4s  6d 

1902 

ls6d 

11)02 

... 

1890 

100/  paid 

1874 

all 

i9oa 

a'l 

all 

1895 

1911 

4s  6d 

1909 

all 

18311 

4s  6d 

1875 

4s  6d 

1875 

4s  6d 

... 

4se.i 

... 

4s  6d 

1875 

Sterling 

1807 

4s  6d 

1879 

4s  6d 

1883 

48  6d 

... 

4s  6d 

4s  ed 

1875 

4«2d 

1875 

Sterling 

1876 

4s  6d 

1900 

StarUng 

1891 

4s  6d 

1981 

Sterling 

1882 

Sterling 

1904 

Sterling 

4i6d 

1830 

... 

1897 

Sterling 

1890 

4a"8d 

8% 

1910 

SterUng 

1881 

Sterlins 

6% 

1920 

■•• 

6% 

lil'l'l 

4a  ed 
Bterling 

7% 

1889 

all  paia 

8% 

1898 

Sterling 

7% 

... 

... 

72  74 

64  66 

31  33 

37  39 

96  97 


78    78 
97     99 


77  79 
79  81 

78  82 
73  76 
73  76 
43  434 

91  93 


974  084 
90  ibl 

96  97 

82  86 
101  103 
90  100 

97  89 


52  67 

92  04 

40  60 

80  86 

06  98 

95  96 

02  94 


02    04 

87    89 


47     49 
93    96 


84    66 

08  lOO 


*  Issued.  2,771,800/— rewrved  (or  exchange,  3,228,4001. 


BANKS. 


1  Divi-  I 
Autho-    dend 
rised  I    per    | 
Issue,  januum. 


Name. 


100000 


800001  8  % 
160000  274  % 


40000 
20000 
80000 
18000 
30000 
12600 
12600 
3001X) 

loouo 

iWOO 
86<KI0 
20IXK) 
20(XI0 
60000 

muoo 

20000 
40000 


10  % 

174'% 

4  % 
8  % 
6  % 
6  •^ 

20  % 
12  % 
2  % 
16  % 
10  % 
10  % 
16  % 
8  % 
8  % 


{Agt-a,  Limited,  A  ... 
Albion  

Alliance,  Limited  ... 
Anglo-Austrian 

.Anglo-Egyptian,  L... 

I     Do  New,  las.  at  6  p 

lAnglo-iluiigariaii  ... 
An^lo-ltallaii,  'dfl,  L 
Bank  of  Australasia 
Hank  of  K.  Columbia 
Do  ^ew,  Iss.  at2) 
HkofCoii»taiiiliiople 

Hank  01  hgv.  t   1 

Kant  of  Iii'luud 

ilBiiK  of  Ota«o,  Lim. 
lt.,nkof  Koumania  .. 
Hank  ofS.  Australia 
,lukof  vlcU>rla,Aus, 
lliiik  of  N.  /.ealand. 
iintisli  N.  American 
Oeniral  cf  London.  L 
Chi^nvrod  of  Indli 
AuaUoUa.ACblna 


ClMlog 
I  Prlcea. 


28  26  . 
Hlk  100  ' 
80     10 


20     10 


7      74 

124  134 
2»  81 
40  41 
30  40 
104  11 
0  64 
64    68 

7      74 

61  68 

io|  lot 

84    86 

)«4  i*i 

62  e* 
»t    «i 

16    IS 
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BAiiKS— Continued. 


I 

I  Divi- 
Auiho-     dcnd 
liscd        i^r 
Issue,  fconuni. 


SOOOOJ     8  % 

eoooo  10  % 

20000|  16  % 
4»960|      ... 

200000  8  % 

acxwi  3  % 

COOOol  13  % 
SOOOOl  7  X 


10000  12  % 

22500  8  % 
202600  13i  % 

6000  8  % 

6000 
100000 


600000/ 

20000 

6000 
40000 
60000 
60000 
80000 
22600 

60000 
26000 
10000 

100000 
16000 
20000 
10000 

800000 
30000 
10000 
66000 
22600 
40000 
46000 


6  % 

10  % 

10  % 
10  % 

8  % 
20  % 
20  % 
74  % 

12  % 
4}  % 
6  % 
20  % 


8  % 
10  % 

6  % 
22  % 
22  % 

6'% 
5  % 


60000  12i  % 
600001   ... 


60000 
60000 
20000 
4000 
17061 

10000 
40000 
80000 


0  % 
12  % 
20  % 
20  % 


8  % 
13  % 
20  % 


iCharLMcrc.  of  India, 
London,  and  China 

K'itv 

Tolonlal   

Commercial  Bank  ofj 

tlic  River  Plate,  L. 
Consolidated,  Llm... 
Ueihi    and    T.ondon, 

Limited    

English  Banit  of  Rio 

(^e  .Janeiro,  Lim.... 
Eiiirlish,  Scottiali.  *[ 

Anstrnlian  Chart-. 
Franco-Kp\ptian  .. 
H*in<r!in(rAShrtneliai 

Bank  Corporation. 
l!vp(  rial.  Limited ... 
ImiJerial  Ottoman ... 
Ionian  

Do  New    

Land  MortfraeeBank 

of  Inrlia.  Limited.. 

Do  5  %Debentures 

1864,  for  30  yrs.. 

Lond.  Bit  of  Mexico 

&  Sth.  America.  L. 
Loiid.  &  R  Plate,  L 

Do  New   

I.ond.  Chart,  of  Aus. 
London  and  Connty 
Ijondon  .Joint  Stock. 
London  and  Provin- 
cial. Ijimitcd  

Lond.&S.Francisco  i. 
London  &  S.  African 
Lond.ft  8.  Western, L 
IjOnd.&  Westminster 
Mercliant,  Limited  — 
Metropolitan,  Lim... 
Mitiland,  Limited  ... 
Naticna!  of  Anstrala.* 
National  of  Lpool.  L 
NationalProv.ofEng. 

Do 

Do  New,  iss.at  lOi 

National  

New  London  (felJrazi- 
liF.n,  Limiteii  ... 
New  South  Wales... 
Xorth-Eastern,  Lim. 

North-Western  

Oriental  lik.  Corror. 
Provincial  of  Ireland 

Do  New    

Standard  of   Bii[i..li 
S  Africa,  Llm... 

Do  Issued  at  6  pm. 
t'nion  of  Australia,,. 
Tnion  of  London    ... 


20 

10 

28i 

26 

10 

26 

10 

6 

100 


Closing 
Prices. 


2ei  27i 

14     15 
63    69 

3i    4 

61-    Ci 


12    12i 

19i  20i 
14    16 

46    48 
28i  294 
144  144 


14  n 

87    90 

204  214 
61  63 
12}  134 
214  264 
57  69 
404  474 

44  6 
14  15 
134  114 
16  16 
664  874 
274  284 

44  6.3 
244  354 

64  6 

lie  148 
43  44 
40  42 


8  9 

37  39 

6  7 

42  43 

06  97 


234  244 
84  94 
45  46 
43  44 


TELEGRAPH  COMPANIES. 


Autho- 
rised 

Issue. 

1675000 

430000; 

64000 

4i6000 

120000 

42600 

16000 

339700 

126000 

60000 

17000 
13000 

liMOO 

3200 
32000 


Stock   100 

Stock    100 

10       10 

10  ,     all 

10      all 


62i00     20 


tsooow 

73226 
6«00U 


Paid. 


10 
10  ■ 
10 
10  ' 
10 

26 
10 


SUKk 
1 
10 


10 
all 
10 
all 
all 

all 
all 

all 

all 
24 

8 
all 

100 
aU 
all 


Name. 


Anglo-American,  Llm... 
Angio-Meditrrnean.Lim. 
British  Auslrallan,  Lim 
Biitish  IndianExlension. 

Limited   

Briti&h    Indian    Suljma- 

riPe,  Limited 

China  Submiirine,  Lim.. 

Cula,  Limited  

Eastern,  Limilcd  

Oieat  Northern 

Great  Northern  China  S 

Japan  Extcntion  

Indo-European,  Limited 
.Mar-eiiies,  Algiers,  and 

Malta,  Limited  

Mcditeri  anean  Exten- 
sion, Lindled 

Do  8  %  Preference... 
Panama  <fc  South  Pacitic, 

Limited   

Reuter's  

Buclii^   Tranfatiantiqui 

Francais,  Limited 

Submarine 

Do       Scrip 

West  India  and  Panama, 

Lim.ted  


Closing 
Prices. 


126 
14 


128 

ioi 

144 

ioi 

8} 

104 
114 


13      15 


64 
114 


7 
124 


84    lOi 


22J 

2!6 

2 


234 

226 
21 


INDIAX  RAILWAY  DEBENTURE.S. 

PrliKlpal  and  Interest  Guaranteed  by  the  Secrata  y  of 

State  for  India  In  Counoll. 


Deben. 
Capital 

*~ 

881700 
1871300 
22074511 
74266(1 
Z37060 
1X686011 
lO7410< 
187701) 
4Ulb(M 
^    SOOO 


Name. 


Closing 
Prices. 


Bo™h«y,Bttroda, and  C.India  5  %  108  105 

East  Ini'lan S  %  106  108 

1''  *       44%  100  102 

U«*       „..  4J%    B»  101 

i;a-l"rn  Bcnsal  s  %  lol  103 

Grci.t  ii.dlan  PcuUsula S  %| 

Uo            -..  6  %i;ol  103 

.rest  Southern  01  inUiii  5  %  IU3  106 

Maoras 6  %|l03  106 

iiiiln  and  Rnhllknnd.  Limited  B  %,103  106 


INSURANCE  COMPANIES. 


*  Xrau»ferat>l«  by  endorse  iucut,wliJiontit«air. 


Divi- 

.Autho- 

dend 

i 

Closing 

rised 

per 

Name.                « 

Issue. 

annua, 

M 

a< 

60000 

10  % 

AU'dncj  Brit.  &  For.  100 

11 

10000 

6  % 
16  % 
6  % 

100 

24 
6J 
23 

24000 

Atlas    

50 
100 

3000 

60000 

16  % 

British  anri  Foreign 

Marine,  Limited,.. 

20 

4 

10    104 

20000 

10  % 

Church  of  England.. 

60 

2 

... 

6O00 

6  % 

Clerical,  Medical,  & 

General  Life    

100 

10 

60000    124  % 

Commercial  Union  . 

60 

6 

n   114 

4000:40%&b 

UW 

10 

61604Ji  <^ 

60 
60 
100 

344 
6 
6 

«X)00 

6% 
10  % 

Eagle 

10000 

Equitv  and  Law 

•  •• 

20000 

7i  % 

Eng.AScott.Law  Life 

60 

34 

... 

40000 

... 

Enplish  and  Scottish 

Marine,  Limited... 

25 

2 

lOOOO 

6  % 
6  % 

100 
20 

5 
4 

25000 

Globe  Marine,  Lim... 

3i   *i 

60OO 

6  % 

Gresham  Life... 

20 

6 

20000 

6  % 
e  % 

100 

60 

20000 

Home  and  Colonial 

Marine  Limited... 

60 

6 

2i    3i 

12000 

4  pr  sh. 
10  % 

100 
100 

26 
10 

7600 

18 

13-153 

18  % 

Indemnity  Marine... 

100 

60 

60000 

Ifi  <V,. 

Law  Fire 

100 
100 
20 

24 

10 

2 

10000'4i  p  sh 
100000  124  % 

Law  Life 

103  i 

20000 

6J  % 

Lejial  &  General  Life 

60 

8 

... 

87604 

Liverpool  &  London 

Fire  and  Life  ... 

20 

2 

49626 

6  % 

Do  Globe  (11  inns) 

..• 

36862 

24  % 

26 

124 

66 

40000 

Lond.  &  Lancas.Fire 

26 

34 

... 

10000 

6  % 

Lond.  &  Lancas.  Life 

10 

1 

.>■ 

20000 

*H  % 

Lond.  &  Provin.  Law 

60 

43 

... 

60000 

20  % 

Ijond.&Prov.  Marine 

20 

2 

a  ii 

lOtXK) 

38J  % 

Marine 

100 

18 

73 

60000 

15  % 

Maritime,  Limited... 

10 

2 

... 

60000 

6  % 

Merctiawts'Marine.L 

10 

2 

14     2 

40000 

20  % 

N.  British  &  Mercan. 

50 

«} 

26    27 

4OOO0 

30  % 

26 

6 

164  194 

40000 

6  pr  sh. 

Oriental  AGLMiiriiic 
Pelican 

26 

24 

..      ,«  pr  sh. 

Phwnix 

... 

2600    124  % 

Provident  Life  

lOO 

10 

... 

20000'     6  % 

Healm  Marine,  Lim.. 

20  i     3 

14    2 

2(KKX)0   80  % 

Rock  Life 

6      10/ 

6S9220i   20  % 

Royal  Kxchanfie 

Stl<  100 

... 

100000    16|  % 

Royal  Insurance 

20       3 

... 

1600    72|  % 

Union   

200  i  20 

Sun  Fire  

...  !  all 

4000  22/prs. 

Do  Life 

...  :  all 

... 

100000   25  % 

Thames  and  Mersey 

Marine,  Limited... 

20  1     2 

7     ri 

10000     5  % 

Thetis  Marine,  Lira.. 

20  !     6 

11     12 

40040:  10  % 

Union  Marine,Liver- 

1 

pool.  Limited 

50  :     6 

9      n 

6000   38  % 

Universal  Life    

100  !  10 

6()00fl 

10  % 

Universal  Marine,  L 

20 

6 

U     12 

GAS. 


Autho- 
rised 
Issue. 


40000 

10000 

437250i 

20000 

10000 

10000 

23406 

12000 

120000 

10000 

26000 

20000 

12000 

1660000 

28000 

26000 

66000 

3000 

3000 

3000 

260000/ 

160000; 

25000 

30000 

30000 


aj 


6 
6 

Stck. 

20 

20 

20 

10 

10 

10 

10 

10 

10 

26 
Stck. 

124 

124 

60 

40 

10 

20 

Sick. 
Stck. 

20 
6 
6 


27000  20 
1-41000/ Stcek 
360000/;8toi;li 


6<XI0 
31000 
4000 
4000 
20000 
16000 
10(XX) 
40000 
20000 


all 

4 
100 
all 
10 
all 
all 

6 
all 
all 
10 
all 
all 
all 
124 
10 
43J 
all 
ail 
20 
100 
all 
20 
all 

24 

ail 
KM 
46 
all 
all 
all 
all 

31 
aU 

7 
all 

i 


Name. 


Bombay,  Limited 

Do  tio  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference. 
European    

Do  New  

Gas  Light  and  Coke,A.- 

Do  B 

Do6%pf.conv.(lstis8; 

Do  C,  10  %  preference 

Do  D  do 

Imperial 

Do — 

Do  New,  1870..- 

Imperial  Continental  ... 
Independent  

Do 

Do 

London 

Do  1st  Preference 

Monte  Video,  Limited  ... 
Oriented,  Limited 

Do  New   

Patent  Gas 

Plicenix   

Do 

Do  New  

Raicllft'. 

Klo  de  Janeiro,  Limited 
South  Idetropolitau 

Do 

Do 

Sum  y  Consumers 

Do 

Western,  A,  U,  aid  C... 

DoU 


Closing 
Prices. 


6}    6i 
44    5 
165  160 
214  22 
11     314 
13    26 
144  IS 
74    7J 
16J  16J 

ei   74 

!2t  134 

19  20 
43    49 

.'.62  164 
16i  16J 

64    68 

01  68 
7      8 

24  26 
:65  160 
116  118 

"ei  "74 

34    4 

2  1^  dis 
33  34 
89  91 
68  00 
31  33 
36  38 
82    84 

20  21 
74    84 

15{  16 
114  12 
15  16 
44    5 


DOCKS. 


Autho- 
rised 
Issue. 

m    Paid. 

Name. 

doling 
Prices. 

£ 
10A6688 
18S47 

Stock 

60 

Slock 

100 

Stock 
^tock 
Stock 

100 
60 
100 
all 
100 
100 
100 

Bast  and  West  India  

Hull 

113  116 

1766ew 
1062600 
600000 

London  and  St  Katharine 

Do  Debenture  Stock  4% 

Mllwall    

64    66 

360866 
887071 

Southampton 

Sttiray  Commercial 

83  85 
97    88 

MISCELLANEOUS. 


Divi- 
dend ! 

per 

ann 


Name. 


...     Angio-Mexicaii  Mint..., 

7  %  Australian  Agricultural, 
10  %  Australian  Morte-age  Land  & 

Finance,  Limited  

...    ^Avon>ide  Engine,  Limited 
10  %  licriin  Water  Works.  Limited 
20  %  Bolckow  Vanghan,  Limited... 
6  %  Boston     City    (U.    S)    5    % 

Sterling  Loan 

Ip.ah.  British  American  Land 

...    ilJritisti  Inriian  Tea,  Limited... 

6  %  British  Ship  Owners 

3p.  s.'CanadaCompany  

...  jCentra!  Arijentine  Land,  Lim. 
6  %  I Ceilou  Company,  Limited  ... 
6  %;     Do  

8  %      Do  

6  %  City  of  Lon.  Real  Property,  L. 

f  %iCity  Offices,  L  miteJ 

8  %  Colonial,  Limited   

6  %'Copiier    Miners  of   England, 

pref.  74  % 
10  %  Credit  Foncier  of  En<rlaiid,  L." 
8  %  Credit  Foncier  of  Mauritius,!.. 
14  %|Cr\'stal  Palace 

7  %l     Do  Preference 

6  % :    Do  6  %  Perpetual  Debentr.- 

8  %  Darjeeling,  Limited    

74  %  EbbwValeStl.,):ron,&Coal,L. 

7  %  Egypt  7%  Viceroy  Kort, loan 
9%      Do  9%  Guar.hyEgvpl.Gov. 
7  %      Do7  %  Khedive  Mort,  Lo^miiuu 
...     lEgyptian  Com.  &  Trading,  L.i  20 

Emma  Mine j  20 

ET'giish  *fc  Austral.  Copper,  L.!    3 
English  and  Foreign  Credit...!  16 


10 

10 

100 

100 
60 
20 
20 
25 
1 
20 
20 
20 
23 
60  i 
50  I 


all 
214 

? 

all 
35 

all 
44 
all 

74 

all 

\ 

20 

10 

6 
12 
35 
20 


StK.  100 
Sll-.  100 
Stk  100 
20  ;  all 


10  ' 


4  % 


European  Com.  of  Danul)e,  4%  1 


Bonds,  Guaranteed 
Fairbairn  Engineering,  Lim... 

FlagstalTMine 

Foro  Street  Warehouse,  Lim. 
Foreign  and  Coloidal  Govern- 
ment Trust  8  %  Bonds 

Do  5  %  

Do  6  %,  1871    

General  ( 'redit  ,fc  Discount,  L. 
General  Steam  Navigation 
Hooper's  Telegrpli.  Works,  L. 
Eludson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,  tradng  into> 
India  Rubber,  Gutta  Porclia, 

&  Telegrapli  Works,  Lim. 
ftiternational  Finan.  Soc,  Lim 
Italian  Land. 
Italian  Irriga. (Canal  (.avour) 

Do  0  %  Bonds,  roll.  1870  ... 
Land  Secniities,  Limited 
Liebig's  Extract  of  Meat,  Lim. 
Ixinilon  Financial  Asso.  ,ijim 
Lor..  General  Omnibus  Co. 
London  &  Glasgow  ICngineer- 

iitg  ,t  Iron  Shiplmildingi  L 

%  Lydney  &  Wigpool  Ir.-n  Ore,  L 

6  '/^IMadras  Irrigation  and  Canal 

Guar.  6  %  by  Indian  Gov. 
Mauritius  Land,  Credit,  and 

Agency,  Limited  

Nantyglo  and  Biaina  lion- 
works  "  PrefeiTed,"  Lim 
Natal  Land&  Colon.  Co.,  Lim 
National  Discount  Com.,  Lim. 
National  Steam  Ship,  Limitc( 
Native  Guano,  Limited 
Nerbndda  Coal  and  Iron,  Lim 

New  Qucltrada,  Liioited   

New  Sombrero  Phosphate,  L 
New  Zealand  Loati  and  .\Iej 

cantilo  Agency,  Limited 
New  Zealand  Trust  ife  Loan,  L 
North  BritisliAKStralasiflii,  L. 
Otagi)  tfcSoulliland  Invest.,  L. 
Painter's  Shipbuilding,  Lim.,  li 

Do  K 

Peel  River  Land  &  Mineral,  L 
Peninsular  &  Oriental  Steam 

L"o  New,  1867 
Phjspho-Guano,    Litr.ited,  A 

I'rcferred,  Limited.... 
Rhymney  Iron 

Do  New 

.^io  do  Janeiro  City  Ini|'rov.,L. 
Roumanian  Gov.  Iron  liridgi 
Annuities  7  %  Certitijatcs 
163  %  Royal  Mail  Steam 


15  % 

15"% 
6  % 

6  % 

6  % 

7  % 
10  % 
10  % 

6  % 

6  % 

6  % 

8  % 

S.'i/S 
8  % 
10% 

8% 


8  % 


13  % 
10  % 


16  % 

10  % 
7  % 
10  % 


4  % 
6  % 

6  % 
10  % 

10  % 
10  % 
8  % 

7  % 


7  %  Scottish  Australian  Invest. ,L 

8  %      Do  G  %  Guatantecd  Prof... 
Socii^td  G(5u^rale  do  I'Empiie 

Ottoman 

6  %  South  Australian  Land 

6  %  Spanish  6  %  National  Land? 
Mortgage  Ccrtiftcates  Sep 

Submarine  Cables' Ti  ust  

40  %  Telegraph  tionst.  &  Main.,  L. 
Do  Trust  Certificates    

6  %  Tobacco  6%  Loan,  guuraiiteetl 

by  Italian  Govorniiioiit 

;;p.8h  Tramways— UritJi>.Forelgu,L 

8  %      Edinburgh    

7  %      Lisbon  Steam,  Limited 

6  %      Loiidou,  Limited 

10  %      North  Metropolitan   

10  %         Do  

onw  J  IVust  &  Agency  of  Aust.,  LI 
'"^X      Do  do / 

8  %  Trust  and  Loan  Company  ol 

Canada 

10  %  Union  Steam  Ship,  Limited... 

10  %  Uniud  Discount  Co;  por.,  Lim. 

Upper  Assam  Tea,  Limited... 

4  pjL  Van  Diemen's  l>anU  j 

10  %i  West  India  ^racllicSteam,L  I 


100 
6 
10 
20 

100 
100 
100 
10 
15 
10 

17 

60 
10 
10 
20. 
100 
60 
20 
60 
Stk 

60 
10 


274 
all 
all 
all 
4/13/ 
20 
24 


Stk 
60 
60 

10 
60 
16 
26 

100 
100 
jtk 
Stk. 

20 
26 

r  v 

2CK.H) 
Cert 
12 
.37 

Stk. 
10 
10 
10 
10 
10 
10 

"1 


2 

all 
all 
6 
all 
all 

o/a,'0 

all 
all 

24 

6 

100 

1 

26 

6 

100 

all 

10 

all 
all 
all 
aU 


Closing 
Prices 


154  104 

38    43 

6i    74 

is  26 


97  99 

29  31 
4      S 

94    98 

15  17 
4  6 
1      2 

74  8 
10  11 
IS    19 

13     14 

64  6i 
114  \\\ 
■■50  33 
113  118 
115  120 
21  23 
23J  244 
92  94 
108      8 

r»|  804 

224  23? 
24  2i 
6      6 


44    6 

15    18 
24|  254 

108  108 
96    98 

100  102 
10  lOJ 
29  31 

9i  104 

14i  164 

394  404 

4i  4J 

6   64 

8   84 

80  82 

24  34 

IS  19 

1«  17 

95  100 

13  16 
64  64 

101  1C3 


14  2 

84  87 
3  34 
124  12i 
134  144 
134  144 
3/  6.6 
3  34 
24  34 

3i  34 

6|  6} 

63  68 

1   14 


67  72 

60  62 

8  10 

11  114 

40  45 

13  14 

24  244 

84  36 

SS  87 
102  107 


32  34 

74j  764 
106  107 
344  !4| 


96  l>7 
6  64 
31  44 
0   64 

11  114 

12i  13 


21 


64  7 
21  :'6 
74  7J 
14  2 
94  10 
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COURSE  OF  THE  EXCHANGES. 


I  •    I 

I     TueSdat,  Oet.  29.    j 


Fbidat,  Not.  1. 


Prices  Ne;::otiated 
on  'Chauge. 


nster  a'.n Short. 

DitU* 3  Months. 

dam — 


ossela   .„ — 

Hamburg  .„ - — 

Paris »...._..:  Phort. 

Ditto - 3  Months. 

Marseilles — 

Fraiikfort-or.-tJie-Main — 

Vienna  ....« — 

Trieste — 

Petersburg  I  — 

CopenhaguD — 

Berlin    — 

I^ipsic n — 

Madrid — 

Cadiz  — 

Barcelona.... — 

MaLiga — 

SantauJar. — 

Genoa    — 

Milan — 

LeiTiiom    « ;  — 

Venice — 

Nanles  — > 

Palermo    . i  — 

Me8aina.....« :  — 

Usbr'U  90  Days. 

Oporto  — 


12    IJ 

12     5 

12  5 

2&  srj 

25  87!  ! 

13  13    ; 

25  62i  • 
25  95  i 
25  97i  ! 
119}  I 
11  20  I 
11  20  ; 
3U 

9  13 

6  2n     I 

6  26 
«J 

i»i 
*si 
47-i 
4Si 
2S  30 
28  30 
2S  30 
28  30 
2S  30 
28  30 
28  30 
62i 
62i 


Prices  Nejrotiated 
•n  'Change. 


12  2J 
12  55 

12  6i 
25  95 
25  95 

13  :2l 

25  75 

26  2i 
26  6 

120} 
n  27J 
11  27i 
31| 
U  22 
6  26J 
8  264 

n 

m 

49J 
23  40 
28  40 
28  40 
28  40 
28  40 
28  40 
28  40 
52f 
52| 


12  U 
12  M 

12  4^ 
25  87i 
25  874 

13  111 
25  60 
25  95 
25  97i 

119} 

11  17J 

11  17i 

31i 
9  18 
6  265 
6  26 

47} 

48i 

m 
m 

48i 

28  m 

28  30 
28  27i 
23  30 
28  27i 
23  274 
28  274 
624 
624 


12  24 
12  6i 

12  54 

25  924 

26  924 

13  124 

25  70 

26  24 
26  5 

1204 
11  224 
11  23i 
31} 
9  22 
6  264 
6  264 
484 
481 
4S| 
48^ 
481 
28  36 
28  35 
28  35 
28  35 
28  35 
28  35 
2S  33 
62J 
62i 


FOREIGN  RATES  OF  EXCHANGE  ON   LONDON. 


I  Latest 

Laiei. 

Paris ^ Oct.  31 

Amsterdam —  30 

I  Frankfort. —  31 

Hamburg _ ^    —  30 

!          —                              —  30 

j  Berlin  —  ai 

Vienna —  31 

I  St  Petersburg —  30 

)  Alexandria —  15 

I  New  York —  31 

1  Havana   —  4 

i  Sydney    Sept.  7 

[  Kio  de  Janeiro  Oct.  5 

j  Iliienos  Ayres Sept.  14 

Itarbadoes  Oct.  11 

1  Triniowl —  10 

[  Ceylon —  1 

I  Itomlm'   —  11 

Calcuua   —  26 

Hontf  Kong —  25 

Shanghai —  25 


Rates  of  Kschange  on 

London. 

25.624  574 

12.10 

118.66 

13.10 

13.71 

6.20f 

106.70 

32:4 

8t| 

108; 
30}  J  %  prem- 
1  %  i  rem. 
254d 
50}  d 
4874 
437 
%  orem. 
Is  11 'd 
Islljd    "Jid 
4s  6}d 
esojd 


14 


Short. 
.    3  months'  date 

.  60  days'  sight. 
90         — 

.  6  months' sight. 


NOTICES    AND    REPORTS. 


RAILWAY  COMPANIES. 
Bay  of  Havana  and  Mutanzas  Railway  (Cuha)  New  Bonds. — 
The  Committee  of  Bondholders  are  aiitboviscd  to  receive 
applications  for  36,000/  of  eight  per  cent.,  uebeuture  bonds  of 
100/  each,  at  'Ml  per  bond,  payable  at  the  banking-house  of 
Messrs  J.  Honi-y  Schroder  and  Co.  The  first  payment  of 
interest  will  be  made  on  May  1,  1873;  the  first  repayment  of 
bonds  on  May  1,  1874.  The  construction  of  a  short  branch 
line  from  the  Coliseo  section  to  Guamacaro  has  been  under- 
taken. With  every  bond  a  fully  paid-up  share  of  100/  will  be 
given. 

Jjnnedin  am!  Port  Cluilmcrs. — The  chairman   at  the  meeting 

stated  that  he  believed  the  trains  were  now  running.     He  also 

mentioned  that   the   New  Zealand  Government  had  opened 

'  negotiations  for  the  purchase  of  a  railway,  and  had  insti-ucted 

•  ho  Agent-General  of  the  Colony  in  London  to  endeavour  to 

'■deem  the  debentures. 

Lima  Itaihrai/. — The  directors  havt  this  day  declared  a 
iividend  of  3t  per  cent.,  or  12*  6d  per  20/  share,  free  of 
uoome  tax,  being  the  third  interim  dividend  in  respect  of  the 
iirrent  year's  operations,  and  making,  with  the  two  previous 
:  I  vidends,  a  distribution  after  the  rate  of  12^  per  cent,  per 
iinum. 

Smyrna  and  Casunha. — The  net  earnings  for  the  half-year 

I  were  lo,.50<j/,  against  11,117/  for  the  corresponding  period  of 

1*'^71.     The  profit  and  loss  account  shows  a  credit  balance 

f  7,900/,  but  the  directors  cannot  say  what  amount  will  be 

■'l>lc  for  dividend  on   the  ordin.iry   shares   until  the  ac- 

with  the  Turkish  Government   are   finally  settled.     A 

;^,  ...lion  has  been  pa.sged  in  favour  of  the  proposed  conven- 

I  tion  with  the  Turkish  Government  for  an  extension  of  the  line 

to  A1;.H<-I,.1„-. 

'J'"'l  '''""/""'!/.— The  definite  debentures  of  the  issue 

ft  ti.'!. :  iiig  the  debenture   capital  of   this  company, 

may  be  received  against  delivery  of  tln!  fully  paid-up  scrip 
certificates,  at  the  offices  of  the  Bank  of  Constantinople, 
12.'i  Grcsham  House,  Old  Broad  street,  on  and  after  the  11th 
instant. 

jVeM  /•/«»//<«.— The  accounts  for  the  half-year  indicate  a 
balance  of  9,0o5/,  which,  afu-r  payment  of  o  per  cent,  per 
annum  on  the  original  capital  and  providing  .598/  for  reserve, 
leavcrt  Sij/,  which  is  divisible  between  the  original  and  prefer- 
ence capital.      ITie    directors  therefore    propose  to  pay  a 


dividend  of  Os  3d  per  original  share,  and  5s  8d  per  preference 
share. 

BANKS. 

Swansea  Bank',  Limited. — Capital,  500,000/,  in  25/  shares  ;  first 
issue,  15,000  shai-es.  It  is  proposed  to  increase  banking 
facilities  in  the  growing  town  of  Swansea. 

MISCELLANEOUS  COMPANIES. 

Ceara  Gas. — Dividend  declared  of  5  per  cent,  for  the  first 
half  of  the  year ;  balance,  5'22/. 

China  Siihmarine  Telegraph. — The  directors  have  notified  that 
the  receipts  for  the  year  ended  the  30th  of  June  enable  them 
to  declare  a  final  dividend  of  4s  per  share,  making,  with  those 
already  paid,  a  distribution  of  8  per  cent,  per  annum. 

Gla.yoir  Tramiray  and  Umnil/iis. — The  report  for  the  first  half 
of  the  year  announced  that  no  portion  of  the  tramways  was 
opened  during  that  period ;  but  the  gross  trafiic  receipts  of  the 
omnibuses  amounted  to  34,712/,  out  of  which  the  directors  re- 
commend a  dividend  for  the  six  months  at  the  rate  of  6  per 
cent,  per  annum,  carrying  forward  598/. 

Owen's  Patent  Wheel,  lyre,  and  Axle,  Limited. — It  is  stated 
that  this  concern  has  been  compelled  to  suspend  payments, 
though  it  is  proposed  to  pay  liabilities  in  full  by  instalments 
extending  over  one  year. 

Recjent's  Canal. — The  adopted  half-yearly  report  stated  that 
the  total  receipts  had  been  35,673/,  against  33,586/  in  the  cor- 
responding period  last  year,  shov/ing  an  increase  of  2,087/. 
The  total  expenditure  amounted  to  20,815/,  showing  a  decrease 
of  213/.  This  decrease  would  have  been  greater  but  for  the 
increased  cost  of  labour  and  materials.  The  net  profit 
amounted  to  14,858/,  to  which  was  added  234/,  making  15,092/, 
which  would  allow  of  a  dividend,  free  of  income  tax,  of  8s  per 
share,  being  Is  per  share  in  excess  of  that  for  the  correspond- 
ing half,  leaving  685/. 

We.'<t  of  Enqland  Fire-clay,  Bitumen,  and  Chemical,  Limited.—^ 
Capital,  200,000/ ;  first  issue,  100,000/,  in  5/  shares.  For  the 
sum  of  35,500/  in  cash,  30,000/  in  shares,  and  a  further  40,000/ 
either  in  cash  or  shai-es,  the  purchase  of  over  40  acres  of  free- 
hold land,  upon  which  two  extensive  fire-brick  manufacturies 
have  been  erected,  and  some  patent  processes  of  Dr  Emmens, 
has  been  effected.  The  establishment  is  at  Calstock,  on  the 
borders  of  Devon  and  Cornwall,  and  applications  are  now  in- 
vited for  a  balance  of  45,000/  in  shares. 

MINING  COMPANIES. 

Gold  Ran  Ilijdraulic. — A  dividend  at  the  rate  of  20  per  cent, 
per  annum  for  the  month  of  October  hf«  been  declared. 

Phrenix  Quicksilver  Mininri,  Limited. — Capital,  200,000/,  in 
40,000  shares,  of  5/  each.  For  the  sum  of  160,000/,  includincf 
50,000/  in  fully  paid-up  shares,  upon  which  no  dividend  will 
be  paid  until  15  or  20  per  cent,  has  been  distributed  to  the 
shareholders,  the  company  will  purchase  the  quicksilver 
mine  and  the  estate  of  the  Phojnix  Mining  Company,  situate 
in  Napa  County,  Californi.a.  The  mine  has  already  been 
opened  to  a  considerable  depth,  and,  according  to  the  state- 
ments of  the  vendors,  the  retuims  are  now  equal  to  4,000/  per 
month,  with  only  one  furnace  at  work. 

Vancouver  Coal  and  Land. — The  report  shows  a  balance  of 
profit  of  9,017/,  and  recommends,  after  the  addition  of  3,646/ 
to  the  reserve  fund,  a  dividend  for  the  half-year  at  the  rate  of 
10  per  cent,  per  annum,  leaving  1,240/  to  be  carried  forward. 


Cfie  Comnuifial  Cimejl. 


MAILS    ARRIVED'. 

La'jkst  Dates. 

On  October  31,  from  India,  Alexakdrh,  Ac,  via  Houthampfon — Cah-nttn,  Sept  27; 

Bombay,  30;  Madras.  27;  Point-'le-tiaUe,  22;  Aden,  Oct.  8 ;  Sue/.,  lo;  Alexandria, 

IH;  M»ltJ,  20  ;  Oihraltar,  25;  Cairo.  15. 

On  October  31,  from  Hkitisii  Noktu  America,  per  Moravian — Frederlcton,  N.B., 

Oct.  18;  St  John,  N.B.,  21;  Sackvillo,  N.U.,  19;  Halifax,  22;  Newfoundland,  17; 

Prlucu  ICdward  Island,  19. 


AVERAGES  OP  GRAIN. 


Tlie  fMlnwing  is  a  statement  showin^^  the  quantities  sold  snd  the  average  price  of 
Britlsli  Corn  (liiipi;ri  il  measure),  as  received  from  the  Insprctors  and  OlUcers  of 
Excise,  c<mformal>lv  to  tlie  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 
ended  Ociolicr  26, 1872  ■■— 

Quantltiea  Sold.  Average  Frioe. 

qrs    bush  a    d 

AVheat 61.434    2    67  11 

Barley    6S,44«    3    43  10 

Oau    3,811    3    23    0 

COMPARATIVE  AVERAGES  OF  GRAIN. 
The  following  Is  a  statement  showing  the  qaantltiea  sold  and  Ihe  averagi  prlca  of 
Brllisli  Corn  (Inii>erlal  measure),  as  received  (rom  tlie  Inspectors  and  Ulncers  of 
Excise,  coiir..rrnablv  to  the  Act  of  the  27lh  ai.d  asih  Victoria,  cij'.  87,  '"  "■•  """f 
ended  I'ctober  26, 1872,  and  for  the  corresponding  week  In  each  of  the  yawa  Irom  l«i 
to  1868:—  ^ 


Q 

CANTiTiEa  Sold. 

Who.t 

Barley. 

Oats. 

qrs     ball 

qrs    bsh 

qrs     bih 

1874 

6i.4:u   2 

«8,4M    3 

3,811     3 

1871 

86,318     2 

72,123    6 

3,«ll     f 

1870 

8l;UI     0 

73,6i)»    2 

3,114    3 

1869 

6l,3'i!6    3 

03,127    4 

8,796    U 

IMBm***.*, 

a6,M«  t 

60,6»»    3 

t,*aa  « 

AVBEAaE  Pricu. 


tVtaMt. 

BKlay. 

Data. 

a    d 

i    d 

•    d 

67  11 

43  10 

S3    0 

66     7 

37    7 

»    * 

48    S 

36    0 

»    4 

«    1 

3S    3 

ts  0 

nil 

«    1 

w  0 
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COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 

Prices  for  grain  are  aj^ain  lower  for  all  descriptions,  finest 
samples  of  wheat  and  barley  being  sometimes  exceptions. 
Wet  weather  has  continiied  to  deteriorate  the  condition  of 
English  wheat,  and  the  trade  for  foreign  has  also  been  dull, 
even  for  best  qualities.  Malting  barley,  which  was  hitherto 
scarce  and  in  groat  demand,  has  this  week  suffered  a  marked 
fall  in  every  market  where  it  has  been  offered.  Oats  have 
arrived  in  large  quantities,  and  ax-e  also  lower  in  price.  At 
Edinburgh  last  Wednesday  gi-ain  was  steady.  The  American 
crop  has  been  reported  8  per  cent'  over  average.  Flour  has 
been  dull  of  sale  at  a  decline.  Extra  State  atNewyork,  Oct.  31, 
was  10c  cheaper  on  the  week  at  S7  20c  to  §7  40c.  Red  spring 
wheat  on  the  same  date  was  $1  62c,  being  no  alteration  on  the 
price  quoted  last  week. 

A  strong  demand  for  raw  cotton  has  been  the  rule  at  Liver- 
pool during  the  week,  sales  have  been  large  and  increasing, 
and  prices  are  higher.  Cotton  on  the  spot  has  steadily  ad- 
vanced in  value,  but  arrivals  for  far  forward  delivei-y  have  been 
out  of  favour  lately.  The  demand  for  Brazil  cotton  has 
continued  unabated.  Surats  have  also  improved  on  inquiry.  The 
price  of  middling  Uplands  at  New  York,  Oct.  31,  was  19Jc,  a 
rise  of  ic  on  the  week,  but  markets  were  quoted  quiet,  and 
prices  were  higher  previously.  At  Manchester  the  business  done 
in  yams  was  considerable  on  Tuesday  last,  and  the  flatness  ob- 
servable towards  the  end  of  last  week  had  been  removed,  prices 
being  even  higher  than  previously.  The  home  demand,  which 
had  been  vei-y  quiet,  was  also  renewed.  This  activity  has, 
however,  subsided,  but  spinners  are  tenacious  of  quotations. 
Cotton  goods  have  improved,  but  not  to  the  extent  of  the 
activity  in  yarns. 

Colonial  and  English  wool  are  both  increasing  in  value. 
The  private  business  done  in  the  former  during  the  interim 
Isetween  the  past  series  of  public  sales  and  those  to  come  in 
November,  show  an  improvement,  and  it  is  doubtful  whether 
the  60,000  bales  expected  for  the  next  sales  will  not  be 
fm-ther  increased  by  second-hand  lots.  The  lately- 
recovered  state  of  the  Bradford  market  remains  un- 
altered ;  prices  however  have  risen  to  an  extent  to 
create  caution,  the  relative  value  of  the  raw  matei'ial 
being  higher  than  the  prices  obtainable  for  yarns.  In  the 
woollen  markets  prices  have  advanced,  but  the  business 
done  is  not  extensive,  beyond  small  orders  on  foreign 
account. 

The  reduced  iron  trade  of  South  Staffordshire  is  now  appa- 
rently nearing  a  comparatively  settled  basis  of  operations  for 
the  present.  The  price  of  first-class  bai-s  is  at  last  reduced  to 
the  corresponding  level  of  inferior  makes,  and  it  is  expected 
that  this  reduction  will  stimulate  buying  to  an  extent  sufficient 
to  keep  makers  moderately  employed  till  next  season,  espe- 
cially as  pi"  iron  furnaces  are  continually  being  blown  out, 
and  the  price  of  the  raw  material  is  on  that  account  likely 
to  be  maintained.  As  to  the  threatened  strike  of  colliery 
-engine-tenters,  which  was  expected  to  throw  many  men 
out  of  employment,  the  movement  appears  not  to  be  unanimous, 
and  the  reaction  in  favour  of  employers  has  been  again  evident. 
In  the  Cleveland  district  briskness  is  still  characteristic  of  the 
heavjr  iron  trade,  but  buyers  of  rails  are  supposed  to  be 
holding  orders  back  in  expectation  of  reduced  rates.  The  iron 
shipbuilders  of  the  Tyne  an  many  of  them  in  a  weak  positioi 
as  regards  orders.  In  most  districts  there  is  a  falling  off. 
Coal  for  manufacturing  also  has  generally  fallen. 

Colonial  and  foreign  produce  has,  in  some  more  important 
branches,  been  dt  alt  in  to  a  fair  extent.  Sugar  has  been  more 
settled,  the  demand  being  better  for  low  brown  descriptions, 
though  West  Indian  has  been  most  actively  bought.  Rura  has 
been  quiet ;  cocoa  also.  The  tendency  of  the  market  for  coffee 
has  continued  upward ;  on  the  continent  prices  are  also  firmer. 
Moderate  business  has  been  done  in  tea  at  unaltered  values. 
Rice  is  quiet,  and  falling  rates.  In  the  spice  market  business 
has  been  moderate,  prices  for  pepper  being  generally  lower. 
Saltpetre  is  inactive,  cochineal  also ;  gambler  higher,  being  in 
speculative  hands;  other  drysaltery  goods  moderately  dealt 
in.  In  metals  tin  is  firmer,  copper  also  higher,  and  a  large 
business  has  been  done.  Jute  ontinues  in  steady  demand  ; 
hemp  quiet.  Tallow  has  been  dealt  in  more  freely  at  higher 
prices. 

EXTRACTS   FROM    TRADE    CIRCULARS. 

(From  Sir  Charles  Forbes  and  Co.'s  Cotton  Circular,  dated 
Bombay,  September  30). — Our  market  opened  with  an  ex- 
ceedingly depressed  tone;  the  tone  of  advices  afterwards 
to  hand  being  still  adverse,  prices  exhibited  a  further  relapse 
on  the  23ra  instant,  since  when  rates  have  ruled  pretty 
steadily.  The  decline  in  the  aggregate  has  ranged  from  Srs 
to  25r8  per  candy,  except  for  Compta,  Vingorla,  and  Cutch, 
which,  consequent  on  the  demand  for  local  consumption,  have 
given  way  only  about  Srs  per  candy.  Wo  are  inclined  to 
think  that  the  decline  would  have  been  even  more  had  it  not 
been  that  supplies  are  for  the  moment  cut  short  from  the 
northwards  by  rail,  in  consequence  of  the  damage  sustained 


from  the  recent  heavy  floods.  The  stock  of  old  cotton  on  the 
spot  is  of  very  inferior  quality,  and  transactions  therein  have 
therefore  been  limited,  but  for  the  new  crop  for  future  de- 
livery, there  have  been  considerable  transactions  during  the 
past  week  in  Oomrawuttee  at  210rs,  Broach  ginned  at  233Jrs, 
and  Hingunghaut  at  248rs.  In  the  central  districts  the  plants 
have  almost  attained  their  fuU  height,  so  that  a  repetition  of 
the  late  excessive  rain-fall  would  do  much  harm.  So  far 
little  damage  has  been  sustained  in  that  quarter  from  whence 
the  reports  are  generally  favourable.  In  Khandeish  and 
Guzerat  the  rainfall  has  been  very  excessive,  but  the  damage 
to  the  cotton  crop  is  reported  as  immaterial.  Locusts  had 
appeai'ed  in  Sind  and  Kattywar,  and  done  some  damage  to 
cereal  crops.  From  the  districts  generally  the  reports  all 
tend  to  show  that  the  forthcoming  crop  of  cotton  will,  with  a 
continuation  of  favourable  weather,  be  an  exceedingly  good 
one.  The  arrivals  by  rail  from  the  north  have  been  altogether 
stopped  by  the  interruption  of  traffic  caused  by  the  destruction 
of  bridges,  while  from  other  quarters  they  continue  very 
limited,  they  being  by  latest  returns  about  182,500  bales  of 
3i  cwts  short  of  those  to  a  coiTesponding  period  last  year. 

(From  Messrs  W.  Nicol  and  Co.'s  Overland  Cotton  Circular, 
dated  October  5). — Quotations  have  advanced  slightly,  and 
DhoUerah  and  mid.  Orleans,  which  on  the  27th  instant  stood 
at  6|d  and  9-{^i  per  lb,  are  now  quoted  at  6f%i  and  lOd  per 
lb  respectively.  Business  here  has  been  on  a  very  limited 
scale,  as,  at  the  first  improvement  in  the  Liverpool  market, 
dealers  raised  their  rates  to  such  an  extent,  that  few  exporters 
have  been  disposed  to  operate.  For  Hingunghat,  December- 
January  delivery,  2G0r8  are  now  being  asked,  and  Oomra- 
wuttee, February  delivery,  has  to-day  been  sold  at  220r8  per 
candy.  Crop  Accounts — The  following  information  has  been 
received  from  the  different  districts  : — Broach — "  Weather  all 
that  could  be  desired  for  the  cotton  crop,  which  is  now  pro- 
gressing well."  Wurdah — "Heavy  rain  early  in  the  week, 
but  the  weather  has  since  cleared  up,  and  the  rains  appear  to 
have  left  us.  Season  expected  to  commence  about  middle  of 
December."  By  telegram  dated  4th  instant — '•  Weather  fine, 
prospects  excellent."  Sheagaum — "  Weather  most  favourable, 
and  all  crops  doing  well."  Oomrawuttee — "  For  the  week 
the  weather  has  been  fine,  and  all  the  crops  continue  in 
splendid  condition.  There  is  every  promise  of  a  large  yield." 
Julgaum — "  Weather  fine,  and  crops  are  looking  splendid." 
Khamgaum — "  Weather  is  all  that  could  be  desired,  and  the 
cotton  fields  are  now  in  full  flower.  Tinncvelly — We  have  no 
telegi-am  for  this  mail. 

(From  the  Cotton  Circular  of  the  Imperial  Ottoman  Bank, 
dated  Alexandria,  October  15). — We  have  had  an  active  mar- 
ket during  the  week,  and  large  purchases  have  been  made  by 
several  houses,  we  believe  chiefly  on  speculation.  Cotton  is 
now  amving  very,  freely,  and  sellers  find  no  difficulty  in 
clearing  off  their  receipts  at  current  prices.  Although  there 
is  so  much  business  doing,  the  market  has  not  tended  upwards, 
on  account  of  a  great  scarcity  of  money  that  at  present  exists 
here.  As  soon  as  this  tightness  is  relieved  we  may  expect 
higher  prices,  unless  a  downward  change  in  the  Liverpool 
market  takes  place  in  the  meantime.  The  accounts  from  the 
interior  concerning  the  crop  are  becoming  conflicting.  From 
some  districts  there  are  reports  that  injury  has  been  done  by 
fogs,  while  from  others  the  news  is  of  the  most  favourable 
kind,  both  as  to  quantity  and  quality. 

(From  Messrs  Helmuth  Schwartze's  Wool  Price  Current, 
dated  Oct.  31). — Since  the  close  of  last  sales  the  market  has 
remained  quiet,  the  transactions  by  private  contract  being  in- 
considerable. Full  current  prices  have  been  pt.id  on  all  occa- 
sions. In  the  position  of  English  wools,  which  were  gi-eatly 
depressed,  a  marked  improvement  has  taken  place  during  the 
past  fortnight,  but  no  change  has  to  be  recorded  in  the  condi- 
tion of  the  fine  wool  industry,  which,  while  working  at  cheap 
rates,  has  to  deal  with  a  dear  raw  material.  The  wool,  how- 
ever, is  wanted  to  keep  manufacturers  supplied,  aud  prices  for 
combing  sorts  will  therefore  probably  remain  firm  throughout 
the  winter.  The  following  quantities  have  arrived  and  are 
afloat  for  the  next  series,  which  will  commence  on  the  2l8t 
November : — Arrived,  27,781  bales  ;  afloat,  16,744  bales.  Tlic 
total,  including  old  stocks,  is  likely  to  reach  about  60,000 
bales. 

(From  Messrs  William  Moran  and  Co.'s  Indigo  Report, 
dated  Calcutta,  October  3). — We  now  beg  to  hand  you  a  re- 
vised estimate  of  the  probable  crop,  which  gives  a  total  of 
from  r2(i,000  to  132.500  maunds,  the  largest  outturn  known 
since  1851.  We  have  added  3,000  maunds  to  our  former  esti- 
mate for  Lower  Bengal,  .is  it  is  generally  reported  that  the 
native  production  is  very  much  more  than  last  year.  We  have, 
however,  no  means  of  getting  any  authentic  information  on 
this  head.  The  season  is  now  vei-y  nearly  finished  in  Tirhoot, 
Chumparun,  aud  Chuprah,  and  the  total  given  is  as  correct  as 
we  can  make  it,  until  invoices  are  received,  to  show  how  the 
dye  weighs  out,  as  compared  with  planters'  estimates.  We 
have  seldom  Ijcen  so  late  in  the  season  with  so  few  estimates 
from  the  Benares  provinces  and  the  Doab  to  guide  us  in 
giving  our  ideaa  as  to  outturn.    -For  the  former  we  can  only 
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V  that  every  estimate  of  outturn  we  have  received,  bad 
ugh  it  is,  shows  an  increase  on  last  year.  Our  advices 
in  the  Doab  are  generally  bad,  and  few  planters  expect  to 

i-;e  more  than  last  year.  Taking  into  consideration,  how- 
r,  the  extended  cultivation,  we   scarcely  think  the   total 

ttiu-n  will  be  much  under  that  of  last  season.     Estimate  of 

•  Crop — ^Lower  Bengal,  47,000  to  -18,000  maunds ;  Tirhoot, 

.oOO  to  30.500;  Chumparun,  11,000  to  11,500;  Chuprah, 
.J.uOO  to  12,500;  Benares,  10,000  to  12,000;  Doab,  16,000  to 
1~;. 000— total,  120,000  to  132,500  maunds.  Owing  to  the  inter- 
vention of  the  annual  Doorga  Poojah  holidays,  we  shall  not 
issue  another  circidar  before  the  mail  of  25th  instant. 

(From  Messrs  J.  Berger  Spence  and  Co.'s  Weekly  Chemical 
Report,  dated  October  30). — During  the  past  week  there  has 
been  a  moderate,  yet  upon  the  whole  a  satisfactoj-y,  trade 
transacted  iu  chemicals,  and  quotations  all  round  remain  un- 
changed. Uncertainty  regarding  the  future  course  of  the 
market  stiU  restricts  contract  business,  but  from  the  evident 
indifference  of  manufacturers  to  nndei-take  engagements  for 
delivery  over  next  year  on  buyers'  terms,  it  does  not  seem  as 
if  the  present  range  of  values  were  likely  to  recede  to  the  ex- 
tent anticipated.  In  meantime  their  resources  are  in  many 
cases  insufficient  to  meet  current  consumption,  and  it  is  not 
expected  that  the  conditions  of  production  will  change  so  as 
to  enable  them  materially  to  yield  the  advantages  of  lower 
pi-ioes.  There  has  been  a  considerable  inquii-y  for  caustic  soda 
for  foi-ward  delivery,  but  the  amount  of  business  passing  is 
not  large.  Soda  ash  has  been  selling  more  freely,  at  slightly 
firmer  i-ates.  In  soda  crystals  an  improved  tone  is  again 
noticeable,  but  no  advance  can  be  quoted.  The  demand  for 
nitrate  of  soda  has  not  been  quite  so  animated  as  during  the 
previous  week,  but  such  sales  as  were  effected  realised  in  a 
great  measure  the  values  then  current.  No  improvement  can 
yet  be  noted  in  muriate  of  potash.  Bleaching  powder  has 
been  quiet  throughout,  but  sales  have  not  been  pressed,  and 
quotations  remain  stationaiy.  A  good  trade  continues  to  be 
done  in  sulphate  of  ammonia  at  full  prices.  In  oxalic  acid 
thei"e  has  been  a  fair  business  done  at  our  quotations.  Tar- 
taric firm.  

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
October  26 :— 


Landed. 

Co„"m"tion.    Stock.  1872. 

Stock,  1871. 

1,180 
1,26  i 

590 

70S 
4,611 

497 
2.373 
11,586 
2,616 

lOS 
80 

1,385 

499 

1,096 

685 

4,225 

59)    .  =  j 

10,972  S  g  S 

9,331  t  2  g- 

927  i  §  • 

41,910 

17,914 

12,674 

20,163 

70,951 

7,540 

153,100 

226.211 

2''>9« 

32,005 

Coffee 

21,2S8 

casks 

9.1,'>9 

Kam    

„.,„ pnncheons 

2«,0«3 

Sofpur  .—..M.. 

ton* 

59,909 

Cochiae»l  .. 

JuU   ~ 

Cotton  .._ 

serons,  kcj 

_ bales, 

bales  or  b»g»] 

9.4;)9 

65,3.'iO 
»S,1M 

26  S  -J 'S             2.0.^ 

1,910 

Saltpetre    .. 

tnn* 

130  -  =  3 

3.547 

1.076 

Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Cocoi barrels  and  baj^ 

Coffee    „ tons 

Mo'aases    casks 

Runt  pniicheoiis 

Sugar  toTi^ 

Cochineal serons,  iw. 

Jute ».. bales 

Cotton  hates  or  ba^^ 

Bioe  „ tons 

Bago „„.» tons 

BaTtpetre torn 


Landed. 


1872. 


70,220 

54.403 

23.3;« 

44.132 

177,973 

17.157 

.'81,295 

30,679 

67,969 

1,234 

10,293 


1871. 


82J!37 

62,030 

14,512 

48,514 

171,613 

^1.218 

192.1)31 

219.146 

73.883 

3.117 

9.274 


Home 
Consumption. 


1872. 


40.0.52 

16,342 

13,366 

19,282 

11.H.22I 

'  21,413 

;  339234 


2909N0 

84,830 

1,597 

8.925 


1871. 


48,412 

18J7£ 

13,558 

19,318 

174,296 

27,500  ■, 

167,793 

im.HU  [ 

85,270  ; 

2.145 

9,687  J 


Export. 


1872.      1871. 


17,410 
33,751 
3,651 

8,737 
3,873 


41^310 
46,683 

2,331 
11..304 

6,73,3 


Total 

deliveries 

Including 

borne 

consumption 

and  export. 


THE    COTTON    TliADE. 


LIVERPOOL.— CcroBEn  .31. 
Cotton  has  continued  in   active  demand   throughout  this 
week,  the  market  yesterday  showing  considerable  animation, 
and  though  to-day  a  quieter  tone  has  prevailed,  prices  show 
a  general  advance.     In  Sea  Island  there  has  been  more  busi- 
es done  than  for  many   weeks  past.      Prices  have  been 
nerally  lower,  with   some  irregularity,  excepting  for  fine 
id  extra  fine  cotton,  in  which  sales  have  been  made  at  full 
•vioug  rates.     American   has  l>ecomc  very  scarce,  and  has 
-on  about  id  per  lb   in   the  current    qualities.     New  York 
;viw3  to    the    3l8t    October    quote    middling  Upland   19i 
Ilt.^,  costing  to  8<.ll  in  Liverpool  10  7-16d  i)er  lb  by  steamer. 
::  Brazil  the  buHiness  transacted  has  been   large,  and  prices 
■    '1  Y>er  lb  higher  for  all  descriptions.     Egyptian  continues 
1  demand  at  an  advance  of  fully  .}d  per  lb.     The  better 
-8  are  extremely  scarce.     In  West  Indian  a  good  busi- 
H8   baa  been  transacted  in  coarse  stapled   descriptions  at 
iijhtly  advanced   rates.     Peruvian   has   met  with  ready  sale, 
t  beinpf  offered   very  freely,  remains  unaltered.     For  East 
adian   there  has  been  a  large   inquiry,  and  quotations  are 
raiiied  id  to  id  per  lb. 


In  cotton  "  to  an-ive  "  and  for  future  delivery  the  transac- 
tions have  been  extensive,  with  some  advance,  which  has  since 
been  lost,  and  the  latest  quotations  are — American,  basis  of 
middling,  from  any  port,  not  below  good  ordinary,  shipment 
October- November,  9Jd ;  November- December,  9|d ;  Jauuary- 
Februaiy,  9|d;  Februaiy-March,  9Jd ;  March,  9id;  New 
Orleans,  not  below  low  middling,  delivery  November,  lO^^d ; 
not  below  good  ordinaiy,  shipment  December-January,  9|d 
9id ;  DhoUerah,  fair  merchants,  not  below  middling  fair, 
delivery  November-December,  7T"5d;  December,  7Y\d  7id 
per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
103,050  bales,  of  which  12,680  are  on  speculation,  and  12,190 
declared  for  export,  leaving  78,180  bales  to  the  trade. 

Nov.  1. — The  sales  to-day  will  probably  amount  to  about 
12,000  bales,  the  market  without  change. 

The  actual  stock  of  cotton  in  Liverpool  will  be  made  up 
on  Thursday  next,  and  declared  on  Friday  morning,  8th 
instant. 

PRICES   CUgRENT. 


Ck>od  I 


Descriptions.  Ord.  I  Mid.  i  Fair. !  j,^|j.    Good.  Fine. 


Same  Period  1871. 


Mid      Fair.    Qood 


Sea  Island , 

Upland    

Mobile 

New  Orleans , 

Pernambuco  , 

Bshia,  S:c , 

Maranham 

Egyptian 


'per  lb  per  l^per  lb  per  lb  per  lb  per  lb  per  lb 

!     d     1     d     I     d  d     1     d     1     d     i,      ■ 

30    1    25         30         35         44 

loi; ...  [  ...  11 

loi' I  ...  1  ...  '! 

lOi 


81 
8} 
61 


6 


Smyrna  6l 

West  India,  &c„ 7 

Peruvian 6^ 

African ... 

Surat — Giu'dDharwar  ... 

Broach 

DhoUerah    4} 

Onmranuttee 4} 

Man(;:irole 4| 

Comptah si 

Madras — Tiniievelly—  '  ... 

Western ]  ... 

Beneal 


7 

6i 

7i 

8 
7i 

ii 


9J 
«i 

»i 

8     I 
«i 

^1 

7 

71 

6i 

«} 

et 

6i 


10 

«i 

10 

lOi 
8t 
9} 

'^ 

n 

l\ 

7t 
7» 
7i 

n 

7t 
6J 


lOi       111 


loi     Hi 

16 

8i  : 


12i 

8f 
10 
10} 

9 

t 
81 
8i 

■■fi ! 


lot  'I 
Hi  II 
9i  f 


r  lb 

per  h' 

d 

d 

22 

30 

9 

•*• 

9 

•» 

9 

..> 

8 
8 

»j 

9 

8 

9} 

H 

'7 

7i 

U 

9 

8 

8i 

7t 

8i 

7t 

6i 

^ 

71 
7i 

5 

7i 

6 

«J 

4 

6t 

7 

>•> 

6} 

<ii 

per  lb 
d 

14 


9i 
»i 

lOi 

11 
8i 
»i 

lOi 
8i 
8i 
8 
71 
8 

n 


7i 
oj 


PRICES  CURKENT.— NOVKMBKR  3, 1870. 


DcBcriptions. 


Ord.    Hid. 


Fair. 


Good  I 
Fair. 


!  Qood.  I  Fine. 


Same  Period  1869. 


Mid.     Fair.    Good. 


Rea  Island  

Upland    

Mobile »-... 

New  Orleans 

Pernambuco  

Bahia,  &c.  _. 

Maranham 

Egyptian 

Smyrna  

Weat  India,  Su 

Peruvian 

African  

Suiat — Qin'dDharwai 

Broach 

DhoUerah    

Oomrawuttee 

Mangarole 

Comptah 

Madi-as — Tinnevcily-. 

Western 

BenEa' 


per  lb 

per  lb 

per  lb 

per  lb 

per  lb' 

12 

IS 

17 

20 

26 

8 

»i 

... 

•  •• 

8 

»i 

... 

•  •■ 

>•• 

8 

Si's 

... 

•  •• 

>.. 

8 

8} 

9 

»} 

H 

... 

8« 

8 

9 

»i 

8* 

9 

I 

ut 

5i 

7 

9 

loi 

«i 

7 

7 

8 

..• 

8» 

9 

9 

10 

6J 

8 
6} 

7 

9 
7 

10 
8i 

... 

"k 

I* 

7 

7 

7 

7 

... 

6J 

7 

7 

7 

5t 

6* 

7 

7 

7 

6} 

Si 

t 

6 

7 

4{ 

s» 

7 

... 

... 

6 

7J 

... 

... 

» 

7* 

... 

B 

7 

7» 

per  lb  per  lb  per  Ib'per^  lb 
d  ' 


48 


111 


21 

121 

121 

12} 

111 

m 

13  US 

111  '1     10 

Si  ' 
11 
I'll 

8| 


8i 


8i 
lOJ 

"i 

"si 

7} 

7? 
71 


7i 


m 

lU 

12} 
12i 
10 
11} 
125 
101 
91 

»} 
»i 
SI 

81 
8} 
9} 
8J 
7i 


30 


121 
12 
123 
13i 

loj 

12} 

13 

11 

10 

101 

iSi 

9 
8 

9} 

"81 


lufOETS,  Exports,  Cumsuuition.  Ac 

1871.  1872. 

bales.  bales. 

Importsfrom  Jan.  1  toOct.  31    3,4J!).ins  2  »,!0,313 

Expo,  Is  (rom  Jan.  1  to  Oct.  31    «20.95()  ,        410.190 

Stock,  Oct.  31 617,OliO  4««,7«0 

Oonsumpt  on  from  Jan.  1  to  Oct.  31 2,720,280  2,M^,820 

The  above  figures  show  :— 

ba'ea. 

A  decrease  of  import  compared  with  the  same  date  la-^t  year  of 4'>9.150 

A  decrease  of  quanltty  take.i  for  consumption  of 07.-1 10 

A  decrease  of  actual  exports  of 21^,470 

A  decrease  of  stock  of 60,3(K> 

In  speculation  there  is  an  decrease  of  3.3,9I!0  bales.  The 
imports  this  week  have  amounted  to  74,993  bales,  and  the 
quantity  of  American  cott<jn  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Oct.  25)  is  ,'55,000  bales,  against 
67,000  bales  at  the  corresponding  period  last  yci-.r.  The  actual 
exports  have  been  16.448  bales  this  week. 

NEW  YORK. 

Annexed  is  from  Messrs  Neill  Brothers  and  Co.'s  cotton 
circular,  dated  Oct.  25  : — 

New  Orleans,  Oct.  24.— MiddUng,  95d,  cost  and  freight, 
or  lO^d  laid  down.  Low  middling,  9id,  cost  and  freight, 
or  10.i',d  laid  down.  . 

Mobile,  Oct.  24.— Middling,  9Atl.  c**  »"<!  fioig  it,  or 
10V,;d  laid  down.  Low  middling,  ^t'^d,  cost  and  freight,  or 
94i!d  laid  dovn.  .  ,      •.    »r         u 

New  York,  Oct.  24.— Low  middling  Upland,  Nov««>lf 
deliverv,  18.^;,  December,  l8Sc,  January,  IHJc,  April,  M^c. 
Middling  Upland,  19ic.     Gold,  1134.     Lxchaiige.  108*. 

American  markets  opened  on  Fri.lay  at  a  general  advance 
of  Ad  to  id  on  previous  prices,  and  continued  firm  and  active 
during  the  first  half  of  the  week.    Since  then,  however,  under 
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the  iniiueuce  of  increased  receipts,  a  slight  reaction 
in,  and  most  of  the  advance  has  been  l^st. 

Coal,  freijfiit,  insurance,  ami  6  per  cent^(is<t  in  weight. 


has  set 


Fridy. 
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New  Orleans,  middling  lO/^- 

U^ttu,  low  middUtig ,.     10} 

Mobile,  widdliuB  lO^^j 


Galvo-tton,  (food  ordtnarj' 

Charleaton,  middliii-.; 

Savannah.  miUdlint;    

New  York,  mi.Klihii;  Up'anda 

(perstemier) 

Ditto,  low  middling  (ditto) 
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Crop. — ThefoUowinfj  from  our  New  Orleans  house  describes 
the  condition  of  the  crop  at  the  beginning  of  the  month — a 
condition  wjiich  cannot  have  greatly  changed  since  then,  as 
the  weather  has  been  generally  fine  : — '■  Now  Orleans, 
October  1,  1872" — The  fine  weather  is  extremely  favourable 
for  maturing  and  picking  out  the  crop.  Most  of  the  reports 
coming  in  give  miserable  restilts.  and  if  they  prove  as 
accurate  as  those  at  the  same  date  last  year,  we  need  not  look 
for  more  than  last  year's  crop.  Reducing  these  to  totals  we 
should  get  down  to  a  crop  of  about  2,800,000  or  2,900,000. 
But  we  cannot  help  believing  that  these  reports  ai'e  too 
unfavourable.  In  spite  of  them  we  find  the  current  estimate 
here  about  3,250,000,  and  we  have  not  yet  heard  of  any 
planters  who  make  hss  than  last  year,  while  many  are  con- 
fessedly making  more.  Heavy  rains  or  winds  now  would  be 
extremely  disastrous,  but  fine  weather  for  a  month  would 
secure  a  large  proportion  of  the  crop  in  good  condition.  Our 
feeling  now  is  to  abandon  3,750,000  as  hopeless,  and  to  rest 
on  about  3,500,000  as  nearest  to  the  present  probability,  with  a 
continuance  for  some  time  longer  of  the  present  fine  weather. 
We  have  a  later  letter  complaining  much  of  the  general 
inferiority  of  the  staple  of  this  crop  which  we  have  not  room 
for  to-day.  It  is  stated  that  spinners  who  rely  on  purchases 
"  to  ari-ive, "  or  on  buying  "  arrival  cotton  "  when  it  gets  to 
Liverpool,  will  have  cause  to  regret  it  hereafter.  The  quantity 
of  Orleans,  or  Texas  cotton,  of  the  old  solid  bodied  character 
contained  in  this  Ciop  is  extremely  limited,  and  it  is  now 
being  picked  up,  whenever  it  offers,  for  account  of  American 
and  continental  spinners,  English  spinners  having  appeared 
very  little,  as  yet,  in  the  market.  Immediately  after  the 
issue  of  our  last  circular,  we  received  a  despatch  to  the  effect 
that  the  October  report  of  the  Agricultural  Bureau  estimated 
the  crop  at  18  per  cent,  below  an  average. 


Messrs  Neill  Brothers 
October  31  :— 


and    Co.'s    cable    despatch,  dated 


Oct.  31. 
bales. 

Bkceipis— At  Gnlf  ports i:i,000 

Atlantic  ports  ...: 9,00J 

22,000 
rttlCES  to  Liverpool,  per  sailing  vessel,  cost,  freight,  insur-inwi,  and  six  per  cent. 

Last  week. 


Oct.  31. 
fl 

New  Orleans,  mtMli'ig 10> 

Ditto,  low  iriddling    \o;^ 

Mobile,  middlin)?    lOJ 

Ditto,  low  middling  10 

Galveston,  good  ordinary 9| 

Ditto,  low  middling 9| 

Charleston,  middling 9*} 

Ditto,  law  middling  91 

Savinnali,  miildhng  9J 

Ditto,  low  middling 9,", 

New  Yo-k,  middling  Uplands  (per  steamer)   0*,*- 

Ditto,  low  middling  (ditto)  9},; 


d 

lOj 

lOA 

9!J 


10 
9} 


All  markets  quiet. 
Eeceifts.  7  days— At  Gulf  port".. 


This  week, 
bales. 
60,000 


Last  week, 
bales. 


Last  year, 
bales. 


Sa.OOO    41,000 

Atlantic  ports    60,000     61,000    61,000 


Total    120,000    113,000 

Total  since  September  1 626,000    


96,000 
444,000 


ExpoETS,  7  days— To  Oreat  Britain  27,000    20,000    34,000 

frtaxK 7,000    7,000    3,000 

Otter  foreign  ports 20,000    12,000    2,000 


ToUl  64,000 


39,000 


Stock.. 


304,000    263,000    

Nov.        Dec.  Jon. 


39,000 

28S,000 
April. 


New  York,  low  middling  Upland isfj  ., 


—        yealerdiy...    is; 
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MARKETS  IN   THE  MANUFACTURING  DISTRICTS 

MANCHE.STER,  Oct.  31.— Since  Friday  last,  this  market, 
influenced  by  the  increased  business  going  on  in  Liverpool, 
haa  assumed  a  higher  tone,  and  quotations  generally  have 
had  an  hardening  tendency.  Home  trade  yarns  have  met  with 
more  inquiry,  and  spinners  have  been  enabled  to  obtain  prices 
which  previously  were  unattainable.  For  export  yarns  the 
demand  has  hardly  been  so  good,  but  the  tendency  of  values 
haa  rather  been  against  buyers.  In  the  goods  market  quota- 
tions are  veiy  firm,  bat  the  trade  done  has  been  of  moderate 


dimensions.     Shirtings    are    in   low  request.     Madapollnms 
jacconctts  and  mulls  have  sold  freely,  and  producers  continm 
well  in   contract.     Heavy  goods   have  moved  slowly,  witho 
any  change  iu  prices.     To-day  the  market  is  quieter,  thqT 
less   demand  for  yarns  and  goods,  and  prices   are  a  sB 
easier.     There  is  no  alteration  in  the  quotations  as  given  1 
Thursday. 

COMFARATIVB  STATEMENT  OF  THB  COTTOW  TbaDE. 
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Raw  Cottok. 


Correspondln-T  week  In 


Price, 
Oct.  31,  ■ 

1372.    ;  1871.    1S70.    1809. 1  1368.  j   1S87 


Upland,  fair per  lb; 

Dittn,  good  fair 

Pernambuco,  fair I    0 

Ditto,  pood  fair I    o 

No.  40  Mule  Yark,  fair,  2nd  quality U  1 

No.  30  Watek  Twist,        ditto  L^l 

26-in,  fie  rccd.  Printer,  29  yds,  4  lbs  2  oz  L  i 
27-in,  72  reed,  ditto,  6  lbs  2  ozs     6 

S9-in,  60  reed,  Gnid  End  Shirtings,  37i; 

yards,  8  Ib^  4  ozs  ^  9 

40-in,  66  r.'ed,  ditto,  I'itto,  8  lbs  12  ozs  10 
40-in,  72  roed,  ilitto.  ditto,  0  lbs  6  ozs  11 
39-in,  44  reed.  Red  End  Long  Cloth,  36 

yards,  n  lbs V fi 
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Beadpoed. — A  fair  amount  of  business  has  been  done  : 
most  classes  of  wool  during  the   past  few  days,  and  prio 
have  had  an  upward  tendency.     On  Thursday  some  degree  \ 
caution  was  manifested,  though  a  steady  business  was  doing 
very  firm  rates.     The  yarn  market  is  less  active.      The  high 
quotations  tend  to  cheek  business.     Manufacturers  ai'e  genS 
rally  well  engaged,  and  new  operations  are  restricted  by  the 
higher  quotations  sought. 

Leeds. — The  woollen  market  has  been  quiet  and  unimport- 
ant, buyers,  both  home  and  foreign,  seeming  to  have  veiT^  1" 
wants  to  sup])ly.     Manufacturers  are  expecting  that  bei 
long  higher  prices  will  be  essential. 

Rochdale. — In  whatever  direction  inquiry  is  made,  it  is 
found  that  stocks  are  low.  The  season  is  closing  sluggishly, 
and  some  manufacturers  talk  of  stopping  machinery.  Hifjh 
prices  are  the  difficulty  everywhere. 

Nottingham. — There  is  not  much  to  report  in  the  condit 
cf  the  lace  trade  this  week,  business  being — as  is  usually  the 
case  at  this  time  of  the  year — rather  quiet.  Business  iu  the 
hosiery  trade  is,  on  the  whole,  in  a  satisfactory  state,  manu- 
facturers being  pretty  well  engaged.  Hosiery  yarns  arc  un- 
altered in  value. 

Belfast. — Flax — Supplies  in  markets,  though  fair,  were 
less  extensive  during  the  past  than  during  the  preceding 
week.  Coarse  and  medium  qualities  met  with  little  inquiiy, 
and  rates  for  tlie  same  became  further  reduced.  Yarns- 
Demand  still  the  reverse  of  active.  Linens  (bleached) — 
There  has  been  further  improvement  on  continental  account. 

Dundee. — Business  has  continued  without  much  alteration 
during  the  past  week,  but,  if  anything,  a  rather  better  feeling 
has  been  prevalent  in  our  general  trade,  which  it  is  to  be 
hoped  may  be  more  fully  developed  under  a  more  favourable 
condition  of  the  money  market. 


CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK,  October  18. 
There  has  been  less  activity  during  the  past  week,  in  the 
markets  for  flour  and  grain,  and  a  slight  decline  in  prices  ;  but 
without  any  decide  concessions  being  made  to  sell,  or  any  j 
marked  depression  of  tone  among  holders ;  oats,  for  an  exception,  I 
showing  some  advance.  The  receipts  of  flour  have  been  qii ' 
liberal,  at  this  as  well  as  at  the  Western  markets,  and  sii 
have  been  made  of  medium  grades  at  lower  prices.  The  poom 
grades,  as  well  as  the  choice  family  brands,  have  ruled  firm, 
and  met  with  a  ready  sale.  But  the  principal  business  of  the 
week  has  been  in  extra  State,  of  which  30,000  bbls,  good  t» 
prime  brands,  on  the  spot  and  for  this  and  next  month's  deli- 
very, have  sold  at  S7.10  to  ?7.25;  some  poor  Western  extras 
at  80.90  to  86.95,  and  "  fancy  "  State  in  large  lines,  from  City 
Mills,  at  ?7.50 ;  good  superfine  has  also  been  in  demand  ak 
36.50.  Latterly,  the  better  medium  grades  have  been  more 
saleable,  full  lines  selling  m  the  range  of  .*>7.75  to  ?9.  To-day, 
the  market  was  dull  and  week,  the  storm  which  prevailed 
operating  as  a  check  upon  trade.  Wheat  has  arrived  pretty 
freely,  but,  notwithstanding  dull  accounts  from  abrosid,  prices 
were  well  supported  until  yesterday.  Ocean  freights  declined 
to  9d,  and  there  was  a  good  market  for  sterling  exchange  at 
full  rates,  while  stocks  were  small  and  receivers  inclined  to 
store.  Business  was  good  at  ?1.44  to  'ilAQ  for  No.  3  spring, 
81.48  to  81.51  for  mixed  ditto,  81.54  to  81.59  for  No.  2 
Chicago  and  Milwaukee,  and  81.64  to  81.65  for  No.  1  ditto, 
with  a  few  loads  of  red  winter  at  81.63  to  81.64,  and  commcm 
to  choice  white  at  81.80  to  82.  But  yesterday  freights  took 
aa  upward  turn  and  the  market  became  weak,  with  sales  of 
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,i,iiug  at  S1.42  to  S1.43  for  No.  3,  §1.47  to  ?1.49:^  for  mLxed, 
3.52  to  81.57  for  No.  2,  and  81.64  for  No.  1,  with  winter 
irheats  dull.  The  receipts  at  the  West  now  begin  to  compare 
with  that  portion  of  last  season  in  which  business  was  impeded 
by  the  effects  of  tbe  great  iii-e  at  Chicago,  and,  of  course,  make 
favourable  esliibit.  To-day  the  market  was  dull,  hardly 
enougli  being  done  to  establish  prices.  No.  3  spring  sold  at 
J1.43,  and  extra  choice  No.  2  at  §1.59.  The  better  grades  of 
wheat   were  the  most  firmly  supported,      Cora  has  become 

Kuite  dull.  The  decline  in  Liverijool  has  limited  the  demand 
rom  shippers  to  what  was  necessary  to  complete  freight 
engagements,  and  the  local  trade  has  been  only  moderate. 
But  the  offerings  have  not  been  libei'al,  and  no  concession  has 
lieeu  made  in  prices.  Stocks  are  large,  but  it  seems  probable 
that  receipts  will  be  small  for  several  months  to  come.  To-day 
there  was  a  fair  business  in  good  to  prime  mixed  at  64c  to 
64iC,  with  choice  at  C5c.  Rye  has  been  dull  and  prices  are 
nearly  nominal.  Barley  has  been  more  freely  offered,  and 
prices  have  declined,  Canada  West  selling  at  .'>1.12  to  §1.16, 
and  No.  2  Western  at  §1.  Some  other  growths  at  irregular 
prices.  Bailey  malt  is  scarce  and  firmer.  Oats  are  in  large 
stock,  but  not  freely  offered  from  store,  while  the  receipts  arc 
small  by  rail  as  well  as  by  canal.  Several  boat  loads  of  old 
No.  2  mixed  iu  store  were  sold  on  Wednesday  and  Thursday, 
jit  45c  to  46?,c,  and  prime  to  choice  old  white  50c  to  55c,  m 
store  and  afloat.  To-day  the  market  was  very  strong,  prime 
jiuilities  readily  bringing  outside  prices  as  above,  and  good  to 
prime  new  mixed  46c  to  475C,  afloat. 


LONDON     MARKETS 


Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade  : — During  the  last  eight  days  64  grain 
and  seed  laden  vessels  have  arrived  at  ports  of  call,  viz. : — 
21  wheat,  30  maize,  3  barley,  4  beans,  1  peas,  2  linseed,  1  rape- 
seed,  1  canary  seed,  1  palm  kernels.  The  floating  gi-ain  trade 
has  this  se'nnight  been  in  general  wautin;^  in  animation. 
Wheat— Even  for  fine  grain  last  week's  prices  could  not  at 
first  be  fully  maintained.  Last  Tuesday  however  a  momentary 
improvement  appeared  to  herald  returning  activity  ;  but  next 
day  this  hope  was  disappointed.  Sales  have  since  proceeded 
slowly  at  scarcely  last  week's  rates.  Maize — In  the  early  pai-t 
of  the  week  an  improved  tone  seemed  to  be  gaining  ground,  but 
mid-week  the  augury  of  an  improvement  again  vanished,  and 
last  week's  rates  were  diifiovilt  to  realise.  Barley — Demand 
not  active,  though  for  fine  corn  late  prices  would  readily  have 
been  paid.  Rye — Prices  are  nominally  unaltered.  Beans — . 
The  demand  has  been  rather  inactive.  The  reported  sales  are 
as  follows  : — Wheat — 8  an-ived  cargoes  :  Berdianski,  55s  to 
563  3d;  new  Ghirka,  55s,  and  superior  55s  6d;  Odessa 
Ghirka,  54s  l|d  to  543  6d ;  old  Ghirka,  55s ;  Nicolaieff 
Ghirka,  55s.  Maize— 16  arrived  cargoes:  mixed  New  York 
superior,  about  283  3d,  28s  6d,  283  9d,  28s  10|d,  29s  ;  mixed 
Montreal,  283  9d;  mixed  Wcstem  New  York,  30s ;  ex  ship 
New  Orleans.  27s.  Maize,  shipped  or  to  be  shipped,  mixed 
New  York.  29s.  Barley — 1  arrived  cargo  Berdianski,  27s  7.id. 
Linseed— The  week  closes  quiet,  and  to  sell  rather  cheaper. 
Kapeseod  unaltered.     Cottonseed  very  quiet. 

Ship  aouivals  this  Wkek. 
Wheat      Barley.         Molt.         Oats.        Maize.         Floiir. 
qrs.  irs  qra.  qrs.  qrs.  aacka. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Fkiday  Evening. 

The  trade  has  been  quiet  throughout  the  week,  but  with  a 
better  tone   towards   the   close.     The   weather  has  continued 
wet  and  most  unfavourable  for  threshing,  checking  the  delive- 
ries of   home-grown   wheats,   which,  compared   with   the  four 
preceding  years,  show  a  falling  off  of  about  20  per  cent.  From 
abroad,  however,  arrivals  continue  large,  and  much  in  excess  of 
present  requirements.     Prices  of    wheat    have    consequently 
further  declined  Is  per  quarter  throughout  the  principal  mar- 
kets of  the  country,  other  kinds  of  grain  ;iis  :>  ruling  in  favour 
of  buyei-F.     The  number  of  wheat  cargoes  I'ni  passage  is  314, 
ag;dust  345  at  this  time  last  year,  approximating  more  closely 
than    for    some    time    past.     From     St    Petei-sburg    aud 
Taganrog     there      is      now      very    little      more    to     ship, 
but     from     Odessa,  Nicolaieff,     Berdianski,    and     Danuljian 
shipments   are  usually  pushed  forward   as  the  winter    ap- 
proaches, although  the  relatively  high  prices  at  these  ports 
arr-   not  at  the  present  time  calculated  to  accelerate  these 
operations.  From  California  the  accounts  continue  favoui-able, 
and  quotations  are  moderate.     A  cablegram  from  San  Fran- 
cisco, received  this  morning,  gives  578  6d  as  the  price  per 
oOtilbs,  cost  freight,  and  insurance,  per  sailing  vessel  to  Liver- 
pool, and  58s  3d  to  Cork  or  Falmouth  for  orders.     Arrivals 
thence   cannot,   however,  be  of  importance  i'or  some  time, 
and     whilst    the     supplies     of     the    last    i'cw    weeks     have 
been  heavy,  they  are  not  more  than  will  be  required,  granary 
stocks  having  lx!en  unusually  light.     Firmer  prices  are  there- 
fore looked  forward  to  in  future  markets.      At  Mark  lane  the 
show  of  English  wheat  has  been  vei-y  indifferent,  and,  in  con- 
aequence,  almost  unsaleable,  although  offered  at  Is  to  2s  less 
money — 56s  to  58s  being  the  current  rat«>»  for  white,  and  54s 
to  57s  for  good  red.      Foreign  wheat,  ex  granary,  has   not 
\  offered  on  any  lower  terms ;  but  ex  ship  parcels   have,    in 
some    cases,     given    way    Is     per    quarter.      Saxonka     sold 
at  588  to  598,  and  retail  lots  60s;  Samara,  57»  to  59a,  and 
Ohirka    5(5s    to     578;    good     No.    2     spring    American    is 
in  steady  demand   at  58s.       Flour  has  sold   (slowly   without 
much   chancre  in  value.      Barley,  with  better  supplies,  is    la 
lower,  French  selling  at  348  to  368 ;  Danubian,  278  to  288  6d. 
Beans  and  peas  have  given  way  Is  to  2s  per  qr.     Oats  have 
moved  off  slowly  at  178  to   198  for  Belgian,  lOs  6d  to  228  for 
St  Petersburg,  and  2l8  to   23s  for  Swedish.      At  the  close  of 
to-day  a  fiimer  tendency  was  observable  at  the  market  gene- 
rally. 

Ih.;  annexed  stattment  hIiows  the  imports  of  grain  into  and 
pxportH  from  the  United  Kingdom,  during  the  week  ended 
t.  26,  and  since  the  bet^nning  of  the  season  (Sept.  1) : — 

, Itipuirrs. , — l-.xtoiiT». . 

Week  ciulcd  81tic»'  '."^    1;  m  Ir  1         Miii« 
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COLONIAL   AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

FOK  IiKi*ORT  OF  1UI3  Day'3  MAUKKTS  SEE   Po-^TSCKIIT. 

JIiNCisQ  Lane.  Fhiuay  Moumno. 

Sugar. — The  market  is  more  sottled,  but  the  I'liiof  foatuio  of  the 
week  has  been  the  active  domantl  for  West,  India  froiu  the  rellners,  at 
fully  (id  adviuioe,  and  yesterday  sales  were  made  at  about  Is  per  cwt 
recovery  from  the  late  lowest  poiut,  upon  hrowu  aud  grey  d(!.rcription3. 
Cryslallised  Dcmerara  does  not  show  any  improvement,  sollint;  slowly 
at";55s  to  yds.  4,207  casks  West  India  sold  iu  three  days,  including 
some  parcels  by  auction  :  St  Luciif,  'J7a  to  21).<  0(1 ;  .Tamaica,  L'7s  Gd  to 
;K8 ;  yellow,  'liOa  to  3l3  Gd ;  Barbadoes  bouglit  in.  A  few  lots 
crystallised  Berbico  realised  3."i3  Gd.  Low  brown  descriptiuns  attract 
rather  mora  attention,  but  the  transaotiou.s  iu  these  are  of  very  mode- 
rate extent.  Tlirco  floatins  o.irgocs  of  ioreij;n  sold  for  the  United 
Kingdom  at  steady  prices.  Few  arrivals  have  taken  pl'co.  The  home 
deliveries  in  London  have  been  31,000  tons  less  than  in  1,^71  to  the 
fame  date,  and  the  exports  also  unusually  small.  Present  stock  about 
71,000  tons,  against  59,000  tons  last  year,  but  the  avenigo  of  the  t.vo 
previous  years  was  88,000  tons.  The  stock  iu  the  United  Kingdom  has 
further  decreased,  being,  according  to  the  latest  return,  1(!7,000  tons,  or 
5,000  tons  less  th;in  in  the  previous  week. 

Mauritius. — 1,508  bags  by  auction  were  partly  sold  as  follows : — low 
to  good  brown,  233  to  2Ss  6d  ;  good  soft  grey,  31h;  smtill  grain,  brown 
and  yellow,  2'J3  to  323.  Some  business  has  been  done  in  low  brown  by 
privato  contract. 

Ikiigai. — 1,160  bags  Bengal  sold  at  SOs  to  Sis  per  cwt  for  middling 
to  good  fiurpatta. 

J/(«//vM.— 1,000  bags  Jaggery  have  sold  at  203. 

A'atal. — 534  bags  brought  2l8  to  31s  Gil. 

Foniyn. — 362  casks  Porto  Kico  by  auction  were  bought  in  at  30s  Gd  to 
33s  (id  for  low  to  good  grucury.  By  private  contract,  1,100  boxes  Havana 
sold  at  33s  Gd.  and  1,170  bags  Maceio  at  273  Gd.  4,000  bags  Manila: 
Zohu,  21s  '.Id  ;  sun  dried  Ho  Ilo  at  25s  (id. 

Floitiiiq  Ciirr/ne.i. — One  of  Porto  lli<:o  at  21)3  3d  for  the  United 
Kingdom^  one  of  Cuba  at  25s  Gd,  one  of  Buhia  at  203. 

liejimd. — The  market  here  has  not  boon  so  firm  as  last  week,  and 
prices  are  lathor  in  favour  of  the  buyers.  Tillers,  40a  to  42a  per  cwt. 
Clyde  crushed  sugars  are  in  great  demand. 

Mor.AHBES. — ioO  puncheons  N'cvis  and  St  Kitts  have  sold  at  12s. 
Australian  treacle  sold  at  123  to  13a  per  cwt  last  week,  whou  1,400  to 
1,50(1  casks  changed  hand?. 

KuM. — The  market  has  been  quiet,  and  the  transactions  of  the  week 
are  upon  a  very  limited  scale  at  uuaUored  prices. 

Cca)A. — There  has  net  been  any  revival  of  demand,  and  the  bnlk  of 
the  supply  btougbt  to  auction  on  Weanesilay  was  taken  in.  Of  082  bags 
Trinidad  a  portion  sold  at  (ids  Gd  to  Glis  for  grey  anil  ordiuary,  with  a 
few  loti  good  to  fine  at  75s  to  OOs.     72  bitgs  (iivnada  were  buugUt  in. 

Coffee. — The  market  has  still  au  upward  tendency,  tlio  advance  forthe 
week  being  Is  per  cwt  upon  common  to  niidtlling  dosoriptious,  and  the 
■  raodorato  supplies  brought  forwai'd  have  all  Hold.  By  private  (toDtinet 
business  has  been  done  in  native  Ea^t  India  at  7js  (id,  anil  in  Manila  at 
7ii8.  The  public  sslcs  of  plantation  Coylou  have  Bmomitod  to  834  casks 
23  barrels  108  liags.  which  all  sold  iis  follows:— grey,  78h  to_8(3»; 
bold  ditto,  «(M  Gd  to  K2s:  coloir,  low  middl  ng  dull  to  iiiidaiing,  <i>s  to 
K43;  good  middling  to   line,   H5s  to  yo  .     (i45  bags  native  :  goodord^ 


bugs   ordiniiry   ...^ -     .  .,         ,,     ,  ..   , 

109  frazils  Moobt  withdrawn.  2,G>*8  bags  Uio  partly  »old  at  high 
prices:  washed.  p.le  greyish  to  good  colo.y  ^Z "'"'*"«'  ";^'*"^^' 
ordinary  to  lino.  GOs  to  7(ls.  »,0l»  b.g.  Oo.t*  U.oa  at  pr  c.  ranging 
from  7U  Gd  .o  «3»  Gd   for  ordinary  p«l"  W  good  colory,  the  common 
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kiniis  lioin?  (learor.  385  bags  Central  American  at  7m  to  79s  per  cwt 
The  ccoiinnital  markets  are  firmer,  ar.d  the  stock  in  Holland  is  less 
than  half  t!iat  of  last  year  at  the  same  date. 

IxioK-ss  ami  DuLivKBlEsofCoFFKKto  Oct.  26,  with  Stocks  on  hand. 
1872 

linporln tons    &H10 

Jle'iverv— lioine  use 16340    . 

Kx  ...t 387.50    . 

Slock 17U10     . 

Te».— Tlie  week's  busine.«s  has  again  beer,  of  very  moderate  extent, 
and  two  more  vessels  have  arrived  from  China.  By  private  contract 
sales  have  loeu  made  in  the  common  grades  of  red  leaf  congou  on  pro- 
vioua  terms.  G.iod  to  fine  black  leaf  sorts  continue  firm.  10,ri73 
packivges  by  auction  went  without  material  change  in  prices.  The 
trade  \iave  restricted  their  operations  in  Indian  teas,  owing  to  the 
recent  large  purchase!!.  Quotations  are  about  the  same  as  before. 
I  Broken  teas  with  strength  sell  readily.  The  public  sales  this  week 
have  amounted  to  about  2,300  packages,  and  further  arrivals  have 
taken  place. 

Rice. Tlicve  have  been  few  sales  made  on  the  spot.     Cargoes  are 

selling  at  easier  rates.  Two  of  Rangoon  off  the  coast  reported  at  Os  7jd 
to  iJs  yd;  one  of  IS.oOO  bags  Xecrancic;  Amican  just  arrived  at  8s  Dd, 
ex  ship.  150  tons  Da  ca  have  sold  to  arrive  at  lOs  3d,  ex  rjuay  terms. 
200  tons  Rangoon  to  arrive  at  'Js  yd  per  cwt. 

iJU'oRi"  and  Uelivskils  of  Hick  to  Oct.  26,  with  Stocks  on  hand. 

1H72  1871  1870  1S69 

jm   Jlt» tons    67960    ...     73S60     ...    oSHuO     ...    6IB10 

D  .ivmor 84,S30     ...     8.5270     ...    61700     ...    61190 

.     ■■> 22300     ..      41900     ...    47030     ...    47S0O 

El.ACK  Pei'I'ER. — Penaug  has  sold  by  private  contract  npon  rather 
higher  terms,  owing  to  operations  to  meet  October  deliveries,  (Ijd  to 
6gd  paid.  Other  kinds  quiet,  and  rather  lower.  At  yesterday's  public 
sales  1,3.")0  bags  Siam  partly  sold  at  6Jd  to  G^d.  2,006  bags  Singapore 
were  ciiiclly  withdrawn.  A  few  lots  good  sold  at  6jd  to  CJd.  1,242 
bugs  Penang  wtre  bought  in  above  the  value. 

Wiiri'E  Pei'I'ek  '  as  sold  at  easier  rates.  Singapore  on  the  spot  and 
for  delivery  at  Is  O^d  to  Is  Id.  183  bags  at  public  sales  were  taken  in 
at  Is  lid  for  good.  "l'.)8  bags  low  Penang  found  buyers  at  Is  Ojd  to 
IsO^dperlb. 

Other  SriCE. — At  the  public  sales  on  Wednesday  1,133  bags  pimento 
wei.t  at  liriner  rates,  from  'Z^d  to  2jd;  one  lot  3d.  The  crop  will  bo  de- 
ficiuut.  251  bags  cinnamon  chips  part  sold  at  CJ^d  to  8^d  for  good  to 
fine.  oS  bales  cinnamon  were  bought  in  above  tho  value.  Of  28  cases 
nutmegs  a  few  cases  sold  :  Pi'nang  brown,  78's,  3s  ud ;  68'8,  3s  9d.  8 
cases  low  Java  mace  sold  at  3s  lid.  3  cases  middling  Penang  at  4s  4d. 
3Ioro  inquiry  has  prevailed  for  Zanzibar  cloves.  441)  bales  by  auction 
part  si  Id  at  7.'i^ri.  2,742  packages  clove  stems  were  tiken  at  23d  per  lb. 
737  boxes  unworkcd  cassia  lignea  partly  found  buyers  at  87s  to  88s, 
and  preferable  quality  has  realised  89s  by  private  contract.  253  cases 
Cochin  gingi'r  were  taken  iu,  excepting  two  lots  fine  bold,  which  sold 
at  908  to  102s.  104  cases  good  ordinary  Jamaica  obtained  548  per  cwt. 
425  bags  African  were  bought  in. 

Sai.ii'ktiie  is  inactive,  with  limited  transactions.  330  bags  Bengal  by- 
auction,  refiaction  5J,  27s  Ud  to  28s,  and  by  private  contract,  uj  to 
3J,  sold  at  28i  per  cwt  cash. 

luFOuis  and  UxuvKuiES  of  8ALTPF.TRK  to  Oct.  26,  with  Stocks  on  hand. 
1872  1871  1870  1869 

Imported  „-..,»...toni    10290    ...      9280    ...      8810    ...      8H0 

Tiital  delivered  8930    ...      9090    ...     11500    ...      8960 

Stock 3560    ...       19S0    ...      2160    ...      4670 

Indigo. — Advices  of  the  crop  have  been  received  iu  which  tho  esti- 
mates of  tho  outturn  are  further  increased  2,270  serous.  South 
American  liave  gone  Ua'.iy.  Guatemala  at  3d  to  Gd,  and  other  kinds  at 
3d  to  Is  3d  por  lb  decline  upon  last  sale  prices. 

Cochineal.— At  the  public  sales  on  Wednesday  the  supply  was 
moderate,  viz.,  812bagsTenerifre,  of  which  about  50O  bags  sold.  Silvers 
went  rather  irregularly  at  2s  2d  to  2s  5d.  Black  at  very  full  prices, 
from  2s  2d  to  33  4d.  41  bags  Honduras:  silver,  2s  3d  to  23  Gd;  black, 
2s  2d  to  2s  4d  per  lb. 

Othek  Dbykaltery'  Goodb. — Gambicr  is  again  higher,  tho  stock 
being  iu  speculative  hands.  On  the  spot  273  to  278  3d  paid  for  block, 
and  288  3d  to  28s  6d  for  cubes.  Business  has  been  done  for  arrival  at 
24s  to  258  Od,  according  to  date  of  sailing.  Some  ptircols  of  cutch  have 
changed  hands  at  recent  low  rates  to  a  slight  recovery  thereon,  viz,,  2l8 
to  22s  per  cwt,  upon  fine  quality.  Business  has  been  done  in  lac- 
dye  by  private  contract.  Other  articles  are  unchanged.  30  cases 
Bombay  salHower  were  bought  in  at  85s.  324  bags  Madras  turmeric 
sold  at  14a  Ud  to  178.  200  cases  China  galls  were  bought  in  at  57a  Cd 
per  cwt. 

Shellac  is  firmer,  but  there  has  not  been  much  done,  pending  the 
public  sales  this  day.  Of  G5  chests  brought  forward  during  the  week  a 
few  lots  Common  button  sold  at  0/  78  Gd  per  c  vt. 

Metau. — Tho  markets  have  been  steady,  and  more  active  during  the 
Uat  two  days.  Straits  tin  ia  firmer.  Several  sales  have  been  effected 
»t  140/  to  142/  cash,  and  138/  paid  for  delivery  during  tho  year. 
Yesterday  the  market  was  firmer,  with  busiaess  at  142/  to  143/ cash. 
English  steady.  A  considerable  ijuantity  of  copper  lias  sold  in  this 
msrket,  and  latterly  at  advanced  pricof.  Chili  barf,  81/  f)  80/;  Walaroo 
88/  to  92/.  No  oBicia)  change  in  tho  prices  of  English  copper.  Spelter 
Arm  :  Silosian  has  scld  at  23/  lOs.  Tho  iron  trade  has  been  quiet  as 
regards  manufactured  descriptions.  Rails  quoted  11/  to  11/  lOs  per  ton 
in  Wales.  Scotch  pig  dull  at  112s  Cd  cash  in  Glasgow.  t^uicksiUer, 
12/  15s  to  13/  per  bottle.    Lead  is  in  good  demand. 

JiTK. — The  public  sales  on  Wednesday  wore  large,  viz.,  17,044  bales. 
A  portion  of  the  now  crop  mot  a  steady  demand,  selling  at  17/  to  21/, 
but  old  was  dull,  and  a  few  jurcels  only  sgld,  the  bulk  being  taken  in. 
Prices  ranged  from  11/  to  20/  15a  per  ton.  Total  quantity  disposed  of 
8,000  bales.  Privately  a  moderate  amount  of  business  done  for  arrival. 
The  shipments  from  Calcutta  to  tho  United  Kingdom  showed  a  further 
decrease  at  the  date  of  latest  advices. 

Manila  Hemp. — Few  transactions  reported  this  week,  and  prices 
remain  stationary.  Tne  shipments  to  America  have  been  very  large, 
but  the  quantity  afloat  to  Europe  is  moderate. 


Hides. — The  sales  Eastludii  held  yesterday  went  without  animation. 
Common  selling  at  id  to  ^d  reduction.  Good  qu.alities  about  the  same  as 
before.  Of  214,350  hides  in  the  catalogue  135,300  found  buyers.  A 
few  parcels  Australian  salted  went  rather  dearer. 

Lixseed. — This  market  continues  steady,  with  a  fair  businoss  in 
Calcutta.  Sales  made  for  arrival  at  64s ;  on  the  spot  at  64s  3d  to 
643  6d.     Azov  cargoes  cannot  be  sold  on  former  terms. 

Oils. — There  has  been  business  done  in  sperm  during  the  week  . 
85/  10s  for  colonial  and  American,  and  10s  more  now  asked.     Piices  ol 
common  fish  oils  nominal  as  tho  accounts  from  Davis  Straits  are  favour- 
able.    Palo  seal,  39/  lOs;  olive   without  change  ;  Gallipoli,  47/  per  tun, 
and  other  kinds  in  proportion.     Palm   oil  is  influenced  by  the  large 
arrivals  at  Liverpool.    Lagus,  39/  to  39/  10s ;  other  kinds,  ?>Gl  to  38/  lOs. 
Cocoa-nut  unaltered;  Ceylon,  35/  to  35/  10s;  inferior  iu  proportion. 
Cochin,  36/  to  38/  IO3  for  low  to  fine ;  the  latter  scarce  and  in  demand. 
Ceylon  sold  at  36/  to  arrive.     Linseed  oil  at  one  time  sold  aa  low  as  3i ' 
but  subsequently  recovered  to  34/  10s.     For  tho  next  two  montiis  ;: 
to  34/  5?,  the  nearest  value.     English  brown  rapo  steady  and  rath' 
firmer.     On  tbe  spot  38/  IO3  to  38/  i5s.  tho  latter  price  to  39/  for  dt! 
very  to  tho  end  of  tho  year.     Refined,  English,  40/  to  40/  10s  ;  forei^' 
41/  to  42/  per  ton. 

TuHPENTiXE. — American  spirits  firm  at  393  per  cwt  on  the  spot,  a; 
to  tho  end  of  tho  year. 

Petroleum  is  getting  dearer.     Present  value  Is  6Jd  to  Is  G^d.     ]'■ 
delivery  in  the  next  two  months.  Is  tljd  to  Is  7d  paid.     Refined  cu.1l 
Is  5d  to  Is  6d  per  gallon,  according  to  quality. 

Tallow. — There  has  been  a  steady  business  passing  in  foreign 
about  former  prices,  and  tho  better  qualities  of  Australian  are  unalter*' 
This  morning's  quotations  of  Petersburg  are  as  follows: — Old.  44- 
new,  47s.  Business  dcno  for  the  last  three  months  at  473  ;  Decerab. 
47s  3d;  January  to  March,  47s  3d  to  47s  Gd ;  March,  4Ss  to  48s  . 
per  cwt. 

Pabticclaes  of  Tallow.— Mondav,  Oct.  28,  1872. 

1869.  1870.  1871.  1872. 

Stock  this  day 26.50S     ...     3i),706     ...     21,259     ...     36,s63 

Delivery  last  weelc 2,1-10     ...       2,230     ...       2,788    ...       2,144 

Ditto  since  1st  June 30,212     ...     46,9.58     ...     60,135     ...     39,671 

Arrivals  last  week 1.508     ...      3,092     ...       6,670    ...       2,694 

Ditio  since  1st  Juie  34,6:!3     ...     64,404     ...     46.399     ...    43,318 

Price  of  Y.C 47s  3d    ...    43»  Od    ...    48s  Od    ...    44«  Od 

Price  of  town 4Ss9d     ...     45»  Od    ...    4S»  9d     ...    4fl8  6d 


POSTSCRIPT.  Friday  Evenin-o. 

Si:gab. — The  market  is  steady,  wit'n  a  good  demand  for  West  India. 
Sales,  1,496  casks  Barbadoes  by  auction,  28s  to  33s ;  cry!;talli8ed 
Damerara,  34s  6u  to  c()S.  Business  for  the  week,  5.519  casks  6,109 
bags  Mauritius,  partly  sold  :  grainy  brown  to  yuUow,  SOs  6d  to  343  in; 
low  soft  brown,  233  (id  to  24s.  1,140  bags  Gurpetta  Bengal  wiihdrav 
Privately  a  parcel  of  Jaggery  sold  at  20s,  and  500  baskets  of  Peniiuf; 
at  223. 

Coffee.— 128  casks  11  barrels  87  Kags  plantation  Ceylon  by 
auction  wont  at  steady  rates.  439  cases  1,305  bags  East  India  partly 
found  buyers  at  tho  rates  already  quoted.  299  bags  Mani'a  were 
bought  in  at  77s.  320  half-balos  Jlocha  sold  at  83s  6d  to  84s  for  nn- 
garbled.  1,107  bags  Costa  Rica  and  1,515  bags  other  foreign  went  at 
previous  quotations.  St  Domingo  bought  in ;  privately  a  sale  has  beo- 
made  during  tho  week  at  71s  por  cwt. 

Rice  quiet. 

DiivsALTEia'  Goods. — 42  biles  Beng.1I  safllower  were  cliiefly  bought 
A  few  lots  sold  at  6(  178  6d  to  8/  2a  6d.  Myiabalones  wont  rather  dean 
from  98  6d  to  lis  9d  per  cwt. 

Shellac. — 53G  chests  by  auction  about  one-fourth  part  sold :  n^ddish 
livery  orange,  7/  158  to  7/  17s  6d  ;  liver,  7/  10s  to  7/ 12s  6d;  button 
sorts,  6/  to  8/  03  per  cwt,  tho  latter  buing  dearer. 

Oii.s. — At  auction  251  casks  palm  chiefly  sold  at  38/ 58.  404  casks 
cocoa-nut  at  38/  15s  per  ton  for  Cochin.  92  tuns  seal.  34/  58  to  40/  lOfl 
per  tun.     42  tun  cod  and  473  casks  East  India  fish  oil  bought  in. 

Tallow. — 1,970  casks  .Vustralian  only  about  half  '^sold  :  fine  mutton, 
448  (id  to  45s  3d;  beef,  43s  to  44s  down  to  37s  for  inferior.  349  casks 
North  American  part  sold  at  4l8  6d  to  433.  150  casks  South  Amoricim 
bought  in.  Xew  Petersburg  quoted  4Gs  Odfor  the  year,  473  3d  to  47s  6d 
per  cwt  for  January  to  March. 

ADDITIONAL  NOTICES. 

Gbegn  Fruit. — The-  report  of  Messrs  Keeling  and  Hunt  states 
oranges  have  arrived  in  larger  (juantities ;  first  cargo  from  St  Michael's 
of  this  season's  fruit  arrived,  aud  sold  at  good  rates.  Lemons  remain 
with  small  demand.  Almeria  grapes  of  good  quality  and  sound  con- 
dition in  great  request,  inferior  selling  at  low  rates.  Walnuts  meet 
good  market.  French  chosnuts  selling  well.  Barcelona  and  black 
Spanish  nuts  without  alteration. 

Dry  FiiciT. — Currants  at  the  early  part  of  the  week  were  very  dull 
and  prices  looked  easier ;  but  to-day  there  is  a  better  demand,  and 
prices  look  a  shade  firmer,  but  not  much  has  been  done.  Valencias 
are  rather  lower,  and  tho  large  stocks  rather  depress  holders,  who  now 
offer  more  easily.  Choice  parcels  are  scarce,  but  low  stuff  is  showing 
a  daily  fall,  and  doea  npt,  at  tho  reduction  to  about  34s,  show  much 
increase  in  business.  Muscatels  sell  freely  at  irregular  prices.  Figs 
are  in  good  demand. 

EsciLi.iii  Wool. — A  good  demand  for  half-bred,  down  sorts  neglected. 

CoLO.MAL  Wool. — There  is  rather  more  inquiry,  prices  very  firm. 

Flax. — Market  steady. 

Uemp. — Market  steady,  but  not  much  business  done  this  week. 

Sii.K. — Market  generally  weak,  atid  but  little  doing. 

Seeds. — The  trade  is  very  quiet  at  late  rates. 

ToiiAcco. — The  transactions  in  United  States  tobacco  haTe  been  only 
limited,  but  would  have  been  upon  a  much  larger  scale  had  holders 
shown  tho  least  disposition  to  submit  to  slight  concessions.  There  is  but 
a  moderate  supply  now  on  sale.  In  substitutes  and  most  descrij)tioU8 
of  segar  tobacco  there  continues  a  very  good  demand. 
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"VTHER. — The   leather  icarkot   continues   dull.     A  fair  amonnt  of 
less  has  been  done  during  the  week,  but  there  was  a  limited  do- 

..;  at  Leadenhali  on  Tuesday.      The  supplies,  however,  were  short, 
lod  the  alterations  in  prices  were  but  slight. 
Metals. — There  is  a  considerable  improvement  in  our  market  this 

ik.     Copper  has  improved  daily,  and  an  advance  of  fully  4/  per  ton 

been  established  in  foreign  ;  the  buying,  too,  has  been  chiefly  for 
OBSumption  and  export.  Tin  has  been  in  moderate  request,  and  is 
Inn  in   prices.     Spelter   is  well  maintained  at  the  advance.     Lead  is 

■er  by  about  10s  per  ton.     Tin  plates  are  quiet. 

METROPOLITAN    CATTLE    MARKETS. 

MoKDlT  Oct    28. — The  total  imports   of   foreign  stock  into  London 

ut  weefe  amoanted  to    11,308  head.      In  the   corresponding  week  in 

871,  we  received  19,633;   in  1870,  17,109;   in  1869,  11,141  ;  and  in 

868,  8,480  head. 

There  has  been  no  feature  of  importance  in  the  cattle  trade  to-day. 
'he  suppUes  have  not  been  large,  but  they  have  been  amply  sufficient 
or  the  requirements.  Very  few  foreign  beasts  have  been  on  sale,  and 
he  quality  being  indifferent,  they  have  changed  hands  at  irregular 
laotations.  From  our  own  grazing  districts,  however,  a  fair  number 
ins  eome  to  hand,  and  the  quality  has  been  tolerably  good.  The 
lepression  in  the  dead  meat  market  and  the  unfavourable  weather  for 
[illicg  have  combined  to  produce  he.iviuess,  and  business  in  con- 
(Kii;?iice  has  been  much  restricted,  but  prices  have  been  without 
ibarijTO,  the  best  Soots  and  crosses  making  os  fid  to  5s  8d  per  8  lbs. 
roul  Leicestershire  wo  have  received  about  1,200;  from  Norfolk,  39  ; 
lincolnshirc,  69 ;  from  other  parts  of  England,  about  500  ;  from  Scot- 
and,  'J4  :  from  Ireland,  400  cows,  and  13»  fat  stock.  There  has  been 
oly  a  moderate  supply  of  sheep  in  tlie  pens  ;  nevertheless  the  demand 
las  been  inactive  at  Monday's  decline.  For  the  best  Downs  ami  half- 
reds  6s  6d  to  6s  8d  per  8  lbs  has  been  paid.  Calves  have  changed 
ands  quietly  at  about  late  rates.  Pigs  have  been  unaltered. 
SoprUBs  ox  S*L«. 

Oct.  30,  1871.  Oct.   29.  1872. 

Bauta S,^^;"    2,701) 

Sneep  and  lambs  21.030     ll,f.90 

Calv.i 255 200 

Pig, 175     245 

METROPOLITAX  MEAT  M.^.RKET. 
pRroAV.  Nov.  1.— The  market  is  well  supplied  with  meat.     There  has 
been  rather  more  demand  at  oar  quotations. 

Per  8  lbs  oy  tae  carcaje. 


•    d 

Inferior  btet 3  10  to  1 

Middlinif  ditto 4    4        4 

Prime  Urg'  ditto „..  4  10        6 

Pnnie  small  ditto 5    0        5 

eal „ 6    0        5 


•     rl        ti  A 

Inferior  mutton  4    0  to  4    8 

Middling  ditto -4  10        6     2 

Prime  ditto  6     4        6     6 

Large  pork... 3    0        4    6 

SmaU  pork  4    8         5    0 


POTATO  .MARKETS. 
BoBOCGii  AND  Spitalfields,  Friday,   Nov.  1. — English  potatoes  con- 
Jnun  to  command  full  prices  with  a  fair  demand.     Foreign  unchanged. 
Kent  regents,  150s  to  1803;Esse.':  and  other  regents,  120s  to  iJOs;  and 
rocks,  1  lOs  to  1403  ner  ton. 


LIVERPOOL    MARKETS, 


woou 

(PROV  OtTR.  OWS  CORHFSPOSDP.ST.) 

Friday,  Nov.  I. — We  have  to  report  a  decided  improvement  in  the 
demand  this  week,  which  has  resulted  in  a  fair  amount  of  business,  at 
prion's  Jd  to  Id  per  lb  above  late  rates.  The  public  sales  of  River 
Plate  wools  held  here  from  the  29th  to  31st  ultimo  attracted  a  very 
fair  attendance  of  buyers,  but  although  holders  were  prepared  to  make 
concessions  of  about  10  per  cent,  frotn  former  rates  in  the  face  of 
ample  supplies  likely  to  come  forward,  buyers  acted  with  great 
caution,  and  but  a  comparatively  small  proportion  of  what  was  offered 
changed  bands.  


C|)c     dpaifttf. 


Tuesday,  Octol)er  29. 
BANKRUPTS. 
Morris  Robinson  Campbell,    Percy  road,  Sheperd'B   bush,  retired  lieu- 
tenant-colonel of  Her  Majesty's  army. 
I'iejus,  Caledonian  road.  King's  cross,  coal  merchant. 
'"r  -V.  Williams,  Wrotham  road,  Camden  town,  coal  merchant. 
ifnry  John  Blumlwrg,  Ramsgato,  gentleman. 
John  Frampton,  Dover. 

George    Hawkins,    and    George    Howe,    Sarah    place,    Deptford,   hay 
merchants. 

SCOTCH  SEQUESTRATIONS. 
James  Macnab,  Glasgow,  calico  printer. 
Robert  Barr,  Glasgow,  commission  merchant. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 

^<  Fawcett,  Hi>?htown,  York,  currier  and  leather  cutter. 
!i  Withers,  Lyndhnrat,  Hants,  dealer  in  hay. 

SCOTCH  SEQUESTRATIONS. 
Walker,  Elcho  street  Glasgow,  coach  builder. 
ij.i»  Melville,  jimior.  Union  street,  Aberdeen,  ironmonger. 
^  I'aulds  Williamson,  Glasgow,  property  and  commission  agent. 
iiann  Pattenhatis«D,  Glasgow,  comiuission  merchant. 
Andrew  Lorimcr,  Dunoon,  wrigbt. 
Williniu  Anderson  and  Sons,  Greenock,  produce  morcbauts  and  sugar 

brokers. 
Willi.iin  .Johnston,  High  street,  Irvine,  tailor  and  clothier. 
Daviii  Gibb,  Oalderbnnk,  physician  and  surgeon. 
I  Oeorgo  Yellow)ee>,  Newtown,  Saint  IloawelU,  Roxburgh,   timber  and 
'      coal  merchant. 


STATEMENT 

Of  Imports.  Exnorts,  and  Home  Consumption  of  the  foltowlnp  articles  in  the 
43  weeks  en  tin(»  Oct.  26.  1S72.  showing  the  Stock  on  Oct.  26,  compared  with 
the  corresponding  period  of  1S71 . 

FOR  THE  PORT  OF  LONDON. 

%•  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  ■WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


British 

Plantation. 


iMrORTKD. 


1871 


1872 


tons  I 
West  India-!  101997  I 
Mauritius  ..J      7318 


Bengal  &  PgJ      3371 
Madras  I      1756 


tons 

83465 
15166 
8I0J 
7061 


Exported. 


1871 


1873 


tons 

1709 
6<B 
487 
2.58 


tons 

721 

424 

380 

68 


Total  B.  P.:  114472  ;  114296  \ 


3139 


Foreign. 

Siam,  &c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  S:c_ 
Beetroot 


Home  CoNsuin* 


1871 


1873 


tons 

87995 

6475 

7347 

8156 


tons 

64216 

13085 

6157 

6336 


72! 


1871 


1872 


tons  tons 

25378  30675 

2826  4160 

1989  4213 

18.39  3241 


87793  :  32032   42589 


17474  I 
7906  I 
4i):)  > 
35K)  ' 

27727  ' 


2.5259 
7990 
8375 
6391 

16662 


URO 

1456 

87 

599 

29S 


1406 
837 


26.385  32661  I 

2653  4'!n5  ; 

Ml  68SI 

4H35  !  3(.127 

29827  !  I87!J1  ) 


17000 
70''6 
111 
1718 
1979 


1S940 
0629 
2845 
3223 
1726 


Total  Frgn     67110  '    63677  \ 


3599 


2390  ]  04324  |  55423  \     2rS77 


28383 


Grand  Totall  171613      177973         6738  1       3873  !  174296      143221        69909  I     70951 


MOLASSES. 


Imported. 

EXPOKTBD. 

Home  CoNStnip. 

Stock. 

West  India- 
Foreign 

tons     j    tons 
7058        10662 
214          1007 

tons 
850 
315 

tons 
1795 
30 

tons 
6064 
715 

tons 
6.533 
1150 

tons 
3029 
1350 

tons 
6131 
1206 

Total  ... 

7273  1     11669 

1165 

1825 

6''70 

6683 

4,579 

6337 

MELADO... 

41  1           10 

... 

... 

4 

16 

47 

8 

BOM. 


Importkd. 


EXPORTKD  &  De-< 

i.ivKUHK  TO  Vat.  Hosie  Conscmp. 


Stock. 


!     Ksls 
West  India..  336.8li75 
East  India...!  309.510 
Foreign  97155 


-I- 


ga!s         cals         gals    !     gals         gals    \     gala     I     gals 
'3390795    i:62126    11.5Sa85    .705455   1625265   2075760   220297.5 
3«*  05      2.55825      270090      132793  1     1W.'70     20r,745 
107010  '  130995  |     77100  i     10755  !     28663  i     93613 
j      KxroRTKi*.      1  ! 

Vatted    1813906  'itfWrO    1062225  •1047520  ;  1S0720     233275  ;  253710 


2098:15 
73750 

308450 


Total  ...!6678246  ,5302900   2700170  ;256^6_202')725  ,'1982475   2632860  j 2793010 
COCOA 


Imported. 

Exported. 

Home  Cossump. 

Stock. 

B.Plantation 
Foreign 

cwta    i    cnta     1 
6S397  (     81319  ! 
40252  :     20536  \ 

cwts     ■    cwfa 

8J17  1      3703 
4lS'Xi  1     1S676 

cwts     1    cwta 
01126  i     62;191 
10044  1       6  09 

cwts       \      CW'B 

2.5093  j     47735 
20180  i     13036 

Total  ... 

114619  ■  102053  i 

63223  i     22379 

71170  1     69300 

<6273  i     60771 

COFFEE. 


tons 

West  India- 

2029 

Ceylon    

34823 

East  India... 

10708 

Mocha    

583 

Brazil 

7283 

Ottier  Forgn. 

6534 

Total  .. 


tons    I 

2303  1 

29147  I 

100.52  j 

687  I 

5201  '• 

M3S 


tons 

tons 

1728 

1903 

269S1 

20411 

49.53 

7121 

ZM 

165 

7991 

4544 

4621 

4580 

tons 
1078 
10881 
3738 
376 
680 
1723 


62030  '     64103  :     48583       39761  |     18376 


RICE I     73963  '     87959  ! 


89270 


tons  I 

380  I 
96  J8  1 
4234  ! 
342  I 
3,50  I 
1104  I 


ions    I 
003 

10770 
6323 
433 
349  I 

28'n  I 


tons 

418 

90,50 

4999 

7111 

giJ3 

2795 


16342 


21289        17914 


84S30  I     41991)  I     22298 


PEPPEK. 


RAW  MATKHIAIjS,  DYESrUFFS,  8tc. 


■arous 

suroiis 

80  uita 

Sdruim 

aeioiiM 

set  oils 

IMIUIIS    , 

serous 

COCHIN'L.. 

24218 

17457 

... 

27600 

2U13 

9439  1 

76.10 

chess 

chests 

ch«>u 

chea'i 

chests 

chests 

chests    1 

ch(  Nta 

LAC  DYE... 

6219 

6974 

... 

3203 

404;i 

8-(78  1 

10715 

ions 

Ions 

tons 

tons 

tons 

tons 

tens 

tons 

LOGWOOD 

VMW 

17549 

... 

16334 

11588 

0114 

10212 

FUSTIC    ... 

1431 

3!»\ 

... 

... 

2684 

2033 

428 

1801 

INDMU. 


chests 

ClMStS 

chests 

chests 

chests 

chests 

chests 

Fast  India.. 

29132 

22290 

... 

27812 

1874  4 

19749 

Buroiia 

auroiis 

•erons 

scrons 

serous 

serous 

soroiiH 

Spanish 

11222^ 

12218 

... 

[j07AI)J 

llOfCI 

|__31«4 

SALTPETRE. 


Nitrate      of 

tons        t>tis    ; 

toil! 

tona 

tons 

tons 

tit 

PoUss    ...1 

9274        10293 

... 

... 

9837 

8925 

NItrataSoda! 

«I73         «040  1 

^_^'! 

^' 

Sill 

tons 
19-<t  I       S«47 

soe  I     18U 


corroM. 


I    toatea 

v..  India,  tccj  2191 16 

Liverpool. )  !,,„„,m 

all  kinds;  .•'•'""'"' 


Total  ...|35S6»1  13246000  ]  0O«8«O 


balM 


bales 
3HM)78 

2355322  '  806880 


3eM02 


baiM 

isesM 

2873690 


MIM 

toovw 

1M0640 


391IJ03    28«<l554 


2X71020 


daws 
98191 

elMiiO 


017044 


2I6J41 
486280 


711601 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 
•^*  The  prices  in  t^efoUowinfyllst  aro 

car*fully  revised  every  Friflav  iifiernnon 
by  an  eminent  house  in  each  liepurtment 

LONDON.  Fkidav  Eveki-sc. 

Ashes— duty  free               s  d  s  d 

Pnt,  Canada percwtSfl  6  0  0 

Pearl 5*  0  0  0 

Cocoa-duty  Id  per  lb 

W.I.— Trinidad fcr  cwt  C5  0  130  0 

Grenada.  Ac W  o  fll  0 

Guayaiiuil  °*  ?  "J  a 

Brazil— P.itn 6^  „  i,  n 

Bshia   42  0  il  0 

Coffee— duty li/per cwt;  drled.roaated, 

or  ground,  S"!  per  lb. 
Jamaica,  Bne  ordinary  to 

„,ij   per  cwt  74  6  81  0 

Kood  iniddlinff  to  fine  ...  83  0  110  0 

Mocha,  unKarbled 76  0  82  0 

pood  to  flna •  84  0  120  0 

Ceylon,       native,       good 

'     ordinary  71  9  74  6 

line  ord.  and  and  bold  75  0  76  6 
plantation,  fine  to   fine 

fine  ordinary 77  0  78  0 

low  middling 79  0  80  0 

n.iddling  to  fine    81  0  93  0 

Java,  &c.,  low  ordinary  ...  64  0  69  0 

ord.  to  KOOil  ordinary  ...  70  0  78  0 

fine  ordinary  77  0  80  0 

Neilglicrry  andTellicherry  76  8  86  0 

Mysore,  plantation  90  0  100  0 

Mysore  &  Malabar,  native  74  6  77  0 

Braail.  ordinary    Ci  0  69  0 

eocd  ordinary   71  6  73  0 

fine  and  fine  fine  ord.  ...  74  0  76  6 

washed 76  8  82  0 

Costa Hica and  Giatemala, 

fineord.tolowmid.  ...  77  6  79  6 

middlltii;  to  fine 83  0  85  0 

Cuba,  Porio  Rica.  &c 76  0  85  0 

Dnurs  and  Dyes— duty  free 

AloesTEast  India 50  0  325  0 

Argol,  Cape    80  0  90  0 

Balsam,  Peru 9  0  9  6 

Bark,  Cascarilla  20  0  27  0 

Boras;  93  6  85  0 

Camphor,  China  82  6  0  0 

Cantharides per  lb    7  0  8  0 

Castor  oil,  firsts 0  6J    0  flj 

Sfiffron 38  0  44  0 

SarsapariUa,  Jamaica  18  3  3 

Cochineal- Honduras.frlb    2  2  3  6 

Teneriffe 2  2  3  8 

Lac  dye,  n.ative 0  4  0  10 

Turmeric— Bengal-.pr  cwt  18  9  19  3 

Madras    14  0  19  0 

Java 8  0  10  0 

Cotch   22  6  24  0 

Gambler M  6  29  6 

Dyewoods— duty  free      £  g  £  a 

Brazil,  liranch per  ton  27  15  29  0 

Do.  second  i|uality   9  0  16  0 

Foslic,  Jamaica 6  0  8  5 

Logwood,  Campeachy 8  10  9  10 

Hondnraa    5  15  6  0 

Jamaica  4  5  4  16 

Red  Sanders 6  0  6  5 

Sapan,  Manilla 6  10  9  10 

Biam 7  10  8  0 

Ceylon 0  0  0  0 

Proit — Currants,  duty  7s  s  d  s  d 

Patras    per  cwt  32  0  40  0 

Vostizza 38  0  46  0 

Island  31  0  35  0 

Gulf 33  0  40  0 

Provincial  29  0  33  0 

Figs,  dn'y  79  per  cwt 

Tnrkey...prcwtdutypd  35  0  70  0 
Fluma,  duty  79  per  cwt 

French,  bottled 0  0  0  0 

Gorman   0  0  0  0 

Rai!>ins,  duty  7s  per  cwt 

Valencia,  new    36  0  fiO  0 

Muscatel 43  0  130  0 

Bn'yrnn,tedandChcsrae  36  0  0  0 

Sultana 45  0  CO  0 

Ota-  ge» — 

St  MicliacI,  1st  quality, 

flat  b  X    12  0  19  0 

Do.  2nd  quality !1  0  14  0 

Valencia 0  0  0  0 

Liation  h  St  Uhes,  i  oh  18  0  22  0 

Sicily per  bjx    8  0  10  0 

Lem'^na — 

Messina per  caw  12  0  15  0 

BaiccloTi.innts per  bag  36  0  87  0 

Span  sh  nuts  ...  per  barrel  43  0  44  0 

Urrtzil  nuts 54  0  55  0 

Cokernms per  100  12  0  Ij  0 

n«X— duty  free                   £  >  £  a 

Ult:a  K   I  tr  ton    0  0  0  0 

—   W  F  !'  K    76  0  0  0 

BtFitcrtburg,  12-htad  ...63  0  64  0 

—            9-head  ...  44  0  48  0 

Egyplian,  Gcvmut  dre8<e*i    0  0  0  0 

■ —         natl.c  ditto 0  0  0  0 

Ksmp — duty  (reo 

6t  Ptnit<;r,  ilean...  per  ton  36  0  37  0 

outaljot 36  0  0  0 

half-clean S3  0  0  0 

RIsa,  RllliiO 0  0  0  0 

Manilla    47  0  80  0 

East  Indian  Sunn IS  0  21  0 

China  grate...... 0  0  0  0 

Jute 13  0  21  10 

rejections 16  0  16  0 

cuttlnn^  12  0  12  10 

Coir — Vurn,  good  and  Hue  3.">  0  80  0 

onl.  ofair 29  0  33  0 

fibre 29  0  38  0 

ro|>e 29  n  30  iO 

Junk „ U  0  0  0 


Hides— Ox  &  Cow  pr  lb    s     d  «  d 

H.  A.andM.  Vid.dry...    0    9  0  12 

Do  &  R.  Grande,  salted    0    7}  0  8t 

Brazil,  dry  0    9  0  104 

Drysalfd 0    7i  0  10 

Drvsaltcd  Mauritius 0    84  0  9; 

Rio,  dry  Rio  Grande 0  10  1  OJ 

West  Coast  hides  0  104  0  114 

Cape,  salted "    *  "  2; 

Australian 0    5  0  74 

Now  York 0    6  0  84 

East  India 0    6  1  34 

Kips,  Russia 0    0  0  0 

S.  America  Ilors?,  prhdo    8    6  18  0 
Indltro— duty  free 

BenRiTl   perlb    2    6  10  e 

Oude  2    8  7  0 

Madras  10  4  8 

Kurpih 10  8  8 

Guatemala   3    0  8  0 

leather- per  lb 

Crop  hides 30  to  45  lbs    1    5  1  74 

do         80        65    1     6  18 

English  butts  ...18        24    1    8  2  4 

do            ...28        36    1    9  2  7 

Foreign  butts  ...18       25    1    7  1  10 

do           ...28        60    1    64    2  0 

Calf  Skins   28        35    2    0  2  10 

do           40        76    1  11  3  1 

do            80      100    1  10  2  8 

Dressins  Hides  -    1    5  1  64 

Shaved       do      17  1  H 

Horse  Hides,  English 1    5  1  74 

do    Spanish  ...perbldo    9    0  23  0 

Kips,  Petersburg,  per  lb    0    0  0  0 

do    East  India 0    9  2  2 

Metals— Conpcr  per  ton  £    a  £  a 

Sheating.  bolts,  &c 97    0  69  0 

Bottoms 100    0  0  0 

Old 82    0  0  0 

Tough  cake  91    0  92  0 

Best  select 92    0  93  0 

Iron,  per  ton 

Bars,  &c.,  British  11    0  11  10 

Nail  rods  13    0  14  0 

Hoops.._ 16    0  17  0 

Sheets    18    0  20  0 

Pig,  No.  1,  Wales  0    0  0  0 

Bars,  Wales 10  10  11  :0 

Rails  11    0  12  0 

Pig.  No.  1,  Clyde 5  10  5  16 

Swedish 17  10  0  0 

Lead,  per  ton— Eng.  pig.  20  15  21  0 

sheet  21  15  22  0 

red  lead 23  10  24  0 

white  do 28    5  0  0 

patent  shot  22  15  0  0 

Spanish  pig  20    6  20  10 

Steel,  Swedish  in  kegs...  18  10  0  0 

in  faggots lil    0  0  0 

Spelter per  ton  23    5  23  10 

Tin,  English  bliicks,ptor.l48    0  0  0 

bars  in  barrels 149    0  0  0 

Refined  152    0  0  0 

Banca 150    0  0  0 

Straits  142    0  0  0 

Tin  Plates,  per  box               ad  s  d 

Charcoal,  I  C  43    0  46  0 

Coke,  I  C 37    0  40  0 

Molasses— duty  l/9p  cwt  9    0  12  0 

Oils— Hah                        £    a  £  a 

8pcrm  per  tun  88    0  0  0 

Southern,  pale 3S    0  0  0 

Seal,  pale 39  10  0  0 

Cod     39  10  0  0 

East  India 28    0  0  0 

Olive,  Gallipoli    47    0  48  0 

Sicily 44    0  0  0 

Malaga  46    0  0  0 

Seed,  Linseed per  ton  34  10  0  0 

Rape  refined  English...  40  10  0  0 

Do  Foreign  41    0  42  0 

Brown    38  10  38  15 

Cocoa-nut 35    0  33  10 

Palm  (Lagos)  39    0  33  10 

Oil  Cakes,  Linseed,  Eng.  11  10  11  16 

Foreign 10    0  11  6 

Rope  6    0  0  0 

Oil  Seeds —                           s    d  s  d 

Linseed per  qr  63    0  64  3 

Rape,  l^aicuttn,  V.Ji.:i.  BJ    0  61  0 

Petroleum-RefincJ.prgai    1    64    1  7 

Refined  coal  oil    16  16 

Provisions— linty  free 

Butter-Walerfordpr.cwtllO    0  124  0 

Carlow  118    0  128  0 

Cork,  2nd«    112    0  116  0 

Limerick  10-t    0  :10  0 

Fricsland  Iresh    IJB    0  120  0 

American 70    0  100  0 

Jersey    94    0  108  0 

Bacvn,  singed— Waterfd.  70    0  72  0 

Hamburg  65    0  67  0 

Haras,  York 90    0  118  0 

Irl.h  80    0  113  0 

Lard  —  Wuttrlord      and 

Limerick  bladder  ...  68    0  74  0 

Cork  and  Belfast  do  ...    0    0  0  0 

Firkin  and  keg  Irish  ...  68    0  Ci  0 

American  &  Canadian    0    0  0  0 

Cask  do               do           0    0  0  0 

Pork — Amer  8cCan..pr.bl.    0    0  0  0 

Beef— Amer.Si  tan.pr.tc.    0    0  0  0 

Che«se— Ediun „...  60    0  68  0 

Qouda 62    0  68  0 

Canter   0    0  0  0 

American  6»    0  64  0 

Rioe — duty  free 

BeiiKttl,  white per  cwt  10    0  14  6 

Do  c<.rgu  8    0  9  6 

Madraa  10    6  11  8 

Arracan,  Uaiijoon,  Ac...    8    6  10  6 

Java   0    0  0  0 

Saltpetre— 

Heiigal perewt28    0  30  0 

Boniliay  and  Madras ...    0    0  0  0 

Engll»l4,  r.lincd  32    0  M  0 

Kitratu  of  soda 16    0  16  6 


Sa^o — duty  44d  per  cwt  s  d 

Pearl per  cwt  16  0 

Seeds— Caraway...pr  cwt  30  0 

Canary P"  qr  50  0 

Clover,  red  per  cwt  60  0 

white  70  0 

Cor  ander  25  0 

Lin.ecd,  forei!!n,  ...  perqr  67  0 

Bombay  0  0 

Mu-tard,  brown. ..per  bush  13  0 

white    S  0 

Rape  per  last  of  10  qrs  ...£30  0 

Sillc — iluty  free  a  d 

Surdah per  lb  24  8 

C  jssimbuzar 11  1 

Gonatea  10  0 

Comercolly 12  6 

China,  Tiatleo  22  6 

Taysiam 13  1 

Canton 9  0 

Raws— Wliito  Novi 42  0 

Fossomtirone 34  0 

Royals 32  0 

Mdan  32  0 

Organz'ues — 

Piedmont  22-34 43  0 

Do.       24-38 43  0 

Milan  &   Bergam  18-20  41  0 

Do.  22-34  41  0 

Do.  24-28  41  0 

Do.  23-32  41  0 

Tr.ims— Milan,  22-24  39  0 

Do.         24  23  39  0 

Brutias— Short  reel 39  0 

Persians  11  6 

Spices— Pepper,  duty  free 

Malabar,  &c perlb    0  6} 

Eastern    0  64 

White  1  0| 

Pimento,  duty  free 

Mid  and  good perlb    0  2i 

Cinnamon,  duty  free 

Ceylon,  1,  2,  3    2  6 

Malabar  and  Tellic'ierry    2  8 

Cassia    Lignoa,    duty 

free per  cwt  88  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    perlb    0  7 

Zanzibar   and   Bourbon    0  7^ 

Ginger,  duty  free 

E.  India,  cnm per  cwt  38  0 

Do.  Cochin  &  Calicut.  42  0 

African    43  0 

Mace,  duty  free per  lb    3  8 

Nutmegs,  duty  free  2  6 

Spirits— Rum,  duty  IOj  2d  per  j 
Jamaica,  per  sal.,  bond, 

15  to  25  OP  3  4 

30  to  35   —    3  6 

fine  marks  4  2 

Demfrara,        proof 1  11 

Leeward  Island  —  1  6 

East  India  —  1  5 

Foreign  —  1  4 

firandy,  duty  lOs  5d  per  gal. 

Vintage  of  rJS^J ^  8 

ifST"M  S69 :::::::::  "  5 

in  hhds    (jg,,^  g  4 

Geneva,  common 2  4 

Fine 3  0 

Corn  spirits,  pf  duty  paid  12  0 

Si>irits  fo.b.  Exportation    1  8 

Malt  spirits,  duty  paid   ...12  0 
SUflfar — Per  cwt — Duty  paid 
British  Plantation— Duty. 

grocery  yctlow 5/3  31  0 

rcfi'iing 'U,4SSiori  27  0 

Foreign  Muscovado,  low  to 

tine  yel.  grocery  ...5/3  31  0 

low  to  gd  rcfl...4.',4/9&6/3  27  0 
Mauritius,  crybtalistd — 

Nos.  15  il  17   6/8  31  0 

13iil4  6a  34  0 

10ill2  —  31  0 

Svrnps,  in-  to  gd  yel.4/9&5/3  2j  8 

lowto  fine  br  wn  ...4,/!St4^  32  6 
Bengal,  Benare.,low  to  fine 

white  6/3fta/8    0  0 

Date,lw.o!ineyl...4;9&6/3  28  0 
very     low     to     fine 

brown  -VSctfl  23  0 

Penang.  superior  yellow  to 

go,.d  while 5/3&5/8  33  0 

low  to  fine  ye  low.M)8i5/:i  2S  6 

low  to  lino  brown...^Si*9  IJO  0 
Madras — 

crystalised  white 6/3    0  0 

low  to  fine  yellow...6/:i  30  0 
Na'.ivp,  low  brown  to  low 

yellow  4/St*9  20  0 

Jaggery    4/  2l)  C 

Slam  and  China,  low    to 

good  while 6/3Si6/8  33  0 

low  to  fine  yellow  and 

grey 4/9!fc6/3  28  8 

brown   4/SH/9  20  0 

Manila,  clayed, common  to 

good  */  24  0 

IMuscovado 4/  21  0 

Java — 

low  to  good  white  ...6/8  34  0 
low  to  line  jcliow  and 

grey 5/3  30  0 

Havana,  white,  above  No. 

18 —    0  0 

florette,  Nos.  16  k  18.  6/8  30  0 

yellow,  12  k  14..6/3  33  0 

—  10  Ml..—  SO  0 

brown,  7  k  0..4/7  27  0 

Bahia  &  Marolm,  low  grey 

tO|:o<>d»Ute    KO  28  6 

loiv  to  fine  br  ■«n..4'*'V9  22  0 
Pernam,  Pa)niba,&^.Mucclu, 

low  to  goud  wh>ti'.-6/:t  32  6 

yellow Hliit5(3  iS  6 

low  to  fine  brown.  V^i/v  22  0 
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38 

0 

54 

0 

78 

0 

86 

0 

26 

0  1 

83 

0 

0 

0 

16 

0 

10 

0 

82 

0 

a 

d 

28 

0 

24 

« 

28 

e 

20 

0 

29 

6 

27 

6 

23 

fl 

46 

0 

38 

0 

38 

0 

36 

0 

47 

0 

47 

0 

48 

0 

48 

0 

48 

0 

48 

0 

46 

0 

46 

0 

45 

0 

14 

0 

0 

7i 

0  65 

1 

9 

0 

3 

8 

10 

3 

0 

89    0 


1 

7 

0  74 

39 

0 

116 

0 

44 

0 

4 

9 

4 

2 

gal. 

3 

6 

3 

9 

4 

8 

2 

1 

1 

8 

1 

6 

1 

6 

6 

9 

8 

3 

7 

0 

8 

8 

2 

8 

3 

2 

0 

0 

2 

0 

14 

0 

35 

0 

31 

0 

35 

0 

31 

0 

37 

0 

35 

0 

33 

0 

31 

6 

28 

0 

0 

0 

32 

0 

27 

6 

86 

0 

32 

6 

28 

0 

0 

0 

36 

0 

28 

6 

22 

0 

36 

0 

32 

6 

28 

0 

26 

0 

23 

0 

88 

0 

33 

0 

0 

0 

37 

0 

36 

0 

32 

0 

29 

0 

33 

6 

28 

0 

33 

6 

61 

6 

27 

« 

Refined — For  consumption    a     d  s     d 

8  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves  o    0  0    0 

Titleia,  22  to  24  lb    40    6  44    0 

Lumps,  45  Ih ,39    8  0    U 

Wot  crushed  .13    8  ,38    0 

Pieces    so    0  30    0 

Bastard  o    0  0    0 

Treacle 18    0  18    0 

For  export,  free  oa  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves 40    0  0    0 

10  in    do      39    0  0    0 

14  lb    do      0    0  0    0 

TItiers  23  to  23  \t> 39    0  0    0 

Lumps,  40  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 22    0  27    0 

Treacle IS    0  17    U 

Dutch,  refined,  f.o.ta.  in  Holland 

6  lb  1  lavea 41    0  0    0 

101b    do      40    0  0    0 

Superfine  crashed 40    0  0    0 

No.  1,  crushed   34    9  0    0 

No  2 34    0  0    U 

Belgian  refined,  f.o.ii,  at  Antwerp 

4  and  3  Kilo  Ijavea  40    0  41    0 

Crushed,  1  34    6  0    0 

Tallow^Kluty  free,  per  cwt 

St  Petersburg,  1st  Y  C...  4t    0  44    3 

Tar— Stockholm ...  pr  brl  26    0  0    0 

An  hangel 29    0  0    d 

Tea— .miy  6d  per  lb 

Monliigs  and  Oopacks 0    94    2 

New  Se^Bun's  Kalsows  ...    0    6  2    . 

Pakllng 1    3  2    e 

SoHchongs  0  11  2    8 

Oolongs  0  11  2    8 

Sctd.  Orgc.Pek.  (Foochow)    14  2    0 

Scented  Caoers  (Foochow)     10  2    2 

Sctd.Orge.Ptkoe(CantonJ    0  10  3    6 

Scented  Capers  (Canton)...    0    9  3    0 

Fli'Wery  Pekoe,  fine 2    9  3    0 

Gunpowder,  Fychow  at:d 

Moyune,  finest  3    2  3    8 

Imperial,  Pingsuey,  finest    2    2  2    tl 
Young  H)Son,  Plugsuey, 

finest 2    2  2    6 

Fychow  &  Moyune,  finest    2    6  2  10 

Ilyscm,  finest 3    6  4    tt 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood— Dantzic 

*  Memel  flr...per  load  50    0  100    0 

Riga  fir   70    0  76    0 

Swedish  fir 49    0  63    0 

Canada  red  pine  70    0  100    < 

—  yellowpinclarge  85    0  105 

—  —        small  66    0  76 
N.Brnswk.&CauJ!d.pine  80    0  12ii 

Quebec  oak    13j3    0  140 

Bailie  oak  7.5    0  i.ki 

African  oak  190    0  210    0 

Iiidian  tealio  290    0  310    0 

Wainscot  logs  19  ft  each  80    0  120    0 

Deals  &  Sawn  8t  l^repired  Wood — 

Norway, Petersbg  stand  £10    0  12  : 

Swedish  no  13 

Rnsaian  9  10  14  ID 

Emland    7  10  8  10 

Canaua  Ist  pine 20    0  22    0 

—  2nd 15    0  16  10 

American  spruce  9    6  12    6 

Dantzic  deck,  each  178  0  29s  0  ■ 

Staves — 

Baltic,  per  raille £180    0  230    0 

l^uebec,  per  standard  do.  95    0  87  ".0 

Tobacco— dy3/plb*5pct.    s    d  s    d 

Maryland,  per  lb,  bo«d«...    0    6  0    9 

Virginia  leaf 0    64    OH 

—  strlpt 0    8  10 

Kentucky  leaf  96  0    9 

—        strlpt    0    8  0  10 

Negroheail  duty  4fl    1    1  2    b 

Columbianlf.duty3/&5pc    0    84    8    2 

Havana   22  6    0 

—  cigars,  bd  duty  6/...    6    0  22 
Turpentine— per  uwt 
American  spirits,  »th  cks  .19    0  0 

French  do S8    0  li 

Wool— English — per  pack  ol  2-10  lbs 

Fleeces  S.  Down  hogs, ..£21  10  2J 

Half-bred  hogs 21  IC  22 

Kent  Heeces  22    0  2- 

S.Dowuewes&wcthrs  19    0  2o 

Leicester  do  22    0  21 

Sor,8— Clothing,  picklck  19    0  20 

Prime  16    0  17 

Cho;ce ]6    0  It 

Super   14    0  li 

Combing— Weter  mat  22    0  22  . 

Picklock  19  10  20    ti 

Cummon  18    0  19  10 

Hog  matching 23    0  23  10 

Picklock  maichlng..  19  10  20    0 

Super                       ..  18    0  19  10 

Colonia — p»  r  lb                     •    d  a    d 

Synney..Fleoce&'amb...    16  2    6 

Scoured.  Ac 16  2    8 

Unwashed  0    9  11 

I^ocks  and  pieces  10  19 

Sllpe  and  skins 12  18 

P.  Philip-Fleece  ,1:  lamb    16  2    6 

tic'jured,  Ac 17  2    7 

Unwashed  0    9  14 

Locks  and  pieces  ....       14  2    0 

AUeUide-Fleeco  <t  lamb    13  1  11 

Soured,  &c 16  2    3 

Unwashed 17  1     > 

Locks  and  pieces  0    9  15 

V.  D.  Ld-Klceco&lainh    14  2    2 

Scouri^d,  &c 15  2    0 

Unwashed  on  11 

Locks  and  pieces  10  17 

C  ipc  G.  Hope — Fleece 

anri  lamb 12  18 

Scoured,  Ac 14  2    4 

Unwashed  0    tt  c  ii 
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Cfjf  a?fonomi5t*si  aaatlUiag  anti  Mining  ^tfuvt  Ht^t, 


TMf-    HlGlie.-^T    I'VFIIIAL   PRICKis    ABE    rtlVES. 


RAILWAYS. 
Ordtsabt  Shajres  and  Stocks. 


■-0-1    © 

< 

Is 

"3   i 

Name. 

5^ 

wo; 

98852 
tBiiSS! 

87350CM 

70000 

asi  JO/ 


83  Tl 

s 

«1 
11 J 

lloJ 


46«XX)! 
41  khk; 


34 

1  ; 
»; 

J"       30/ 

i  0/ 

i  0 

UOOOOi 

J2oo<»oo; 
1 


o 


Stli  100 
Stk  100 
10  •  6.0 
StK  100 
20  20 
Stk  100 
20  20 
•-tk  UK) 
"Ik  100 
SiklOO 
»  klOO 
otk  100 
Stk  100 
^tklOO 
Stk  UH3 
^t<  100 
klOO 
k  100 
k  110 
Ntk  100 
stk  1X1 
Stk  100 
atklOO 
■^tklOO 
stk  100 
MklOO 
StklOO 
Stk  100 
10  10 
Stk  l-H) 


Bristol  and  Exeter 11-i 

Calei'orian  ;115 

DoOrdinaryNew  i3'Udat£7|  ... 

Cambrian i  -^ 

Coriiwfll - 0 

Pnt.liii  and  Belfast  JnncUou  ...  ... 

East  London '    5 

GlasKow  and  South- Western  ...  129 
Great  Eastern *>J 

I»o  Fast  An<:lii\n  No.  2 |  ... 

Great  Korth  of  Scotland  . 


10 


10 

I   100 

100 

IM 

bt     IJO 

Stk  100 


Great  Northtrn 

Do  A\  A  re  eves  no  (ivd. 'til  J 

Do  HI  6  %  has  been  paid  B   ( 

Do  1869 

Do  1870 

Great -outhern&Westrn(IrelMd) 
.Great  W[8t«rn,ConsolOrdinar.v 

Highland  

Lancasbire  and  Yorksbirp    

Loudon,  Brighten,  &  S,  Coa't... 
Lon.,  Chat,,  &  Dover,  Arbitration 

Lor.don  arid  Norih-\Vesterij 

London  and  Soutti- Western 

|Mancbestcr,  Shcff.,  &  Lincolnsh 
Metropolitan 

DoPrld,  (Drfdrecvgnodlv) 

DoDeM  Vtil6%i8pdtoPrf; 

Do  Rtdeemable 

Metrop'litan  District 

Metropolitan  ifc  St  John's  Wi  oi 
Midland ■ 

Do  Birmingham  and  Derby... 

^'omnouthsliile  

\or.h  British  

Do  Edinburgh,  Prth.&Dndie 

Xorth-Eastern  Consols 

N'orth  Lot:don 

'^ortli  Staffordahiro 

K!i;,  nmcy 

lTt>i;shire  Union 

.mth  Devon 

»',:th-E)i  stern 


139 
160 


2(...< 


.■-t:>  lOi) 
Stk  100 
In      111 


Do  Prta.   ( I  iffd  recvgrodiv) 

DoDifd  ■i'tllB%ispdt.Prfl' 

>tainos,  Wokingham,  A  Wi.king 

Taft  Vale  

Wflterford  and  Centra'-  Ireland 
Wli.thv.  Hc.lcnr.  *  Jli.l.lloshnr 


111 

I20i 

117 

1665 
bOi 
2l5 

1195 

1074 
924 
6«j 
92 
30 
lOi 
29i 

146 
lU 
118 


Pbffrrf.nce  Seiarks  and  Stotks. 


llWoaUl  UtK 
375000/  S'k 
...  j  Stk: 
276067/  Stk 
l.^oooor  Slk 
830000/  Slk 
60(>W:  Slk 
ZiHuxXj/  Stk 
^XjihXi/  Slk 
1,W25<J/  ?tk 
(,100 

('iro 

960000/  Slk 

fl60i»»i'  Mk 

64IS17'  Slk 

!.,._,.     .  .., 

8l«- 

fSii.  .    .     ~- 
g],.  - 

lOO' 
C7' 

ta: 

182M 

♦».')i . 

10017 

»v- 
1B7-; 

KI- 
SS)-. 

1«: 

SIC, 

261: 

177- ■     -: 


10)i    Bristol  and  Kxeter  4% 
100    Calfdonian  6%.  No.3.., 


100 
100  i 
loo  1 
100 

100 ! 

100 


Do  Scotlish  N.  r.,  M% 

Do  do  Aberdeen,  ^ua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Dodo  Diintieeand  Arbroath.., 

all   Cornwall  1)%  guaranteed    

100  Glasgow  &Sth.W'^  stem  gua.  5% 
100  jtire.it  Eastern,  D%  Metropolitan 
I        Stock,  scrip,  issued  at  105... 
41}     Do  do  do      ... 

100  I    Do  E.  Coonties  Extcn.  No.  1 

100  ;     Do  do  do  No.  2 

100       Dodoe% 

'■'■'       Do  E,  Union  4%  guaranteed.. 

Do  Norfolk  6%  Kxl_181« 

Do  do  55%  Exl.,1817 

';r<-at  Northern  5%    

Do  5%,  redeem,  at  10%  pm... 

Do*S%    do        do    do 

Do  5%      do       at  5%  pm  ... 

Do  Leeds,  Brad  .,jillalifax.6% 

'  IrtatNortbuf  Scotia'  d,litpref. 

(;reat  8th.  «  Ws!.  (Ireland)  4% 

(it.W.— Kcr.t-'-harKepergua.6% 

Do  Consolidnted  gu:iran.  5% 

Lancaster  and  Carnjtlo,l.i'}4) ; 

I^ancasbire  and  VL-ksliin-  6%...ll36 

Do  Harnnie.v,  5/  3s  l'M%  ,„ 

'     ■"    ''   ;-t  Laiicaalii.-',!) [  ... 

ilk  urn  pnrcii«8e)jl04 
hton,5'X>  ffBa.,No.lji  1 1 

No.  2  lU 

'130 

No.4100 

'142 

1  1      '  (W.  E.  t  C.P.)  ..,1125 

.■■>  .     !■■    .  ..    ■     l-'jg 89 

hn  iLuuiJoiuv  .'>.VV.,CANuDeati.n5%!ll64 
100   Lor;don&3.W.,7%,late;irdSlir»,;i55 
Do  (Portamu  h,  perpet,  anns,) 
MBncbesier,tihef.,4b  Llucoln.,6% 


U4 


110 
109 
130 

iS 

116 


116 
113i 


RAIL'WAYS. 
PsEFEREKCu  SHARES  AND  STOCKS— Continued. 


Autho- 

liaed 

S     2 

Issue. 

S 

S, 

4S1300' 

Slk 

100 

503000/ 

StI- 

100 

... 

Stk 

100 

2''<rkO(>n,' 

sti. 

100 

27ame. 


3^ 


South-Eastern  44%    

Do  fixed  44%   

Tafr  Va'e,  No.  1  

Wntorford  .t  Tcntrnl  Trelan(1.6% 


PnEFEFENCE  SHARES   A  STOCKS,  WITH    DIVIDENDS  CON- 
TINGENT ON  THE  Profits  of  kach  Separate  Year. 


745180/ 

StkllOO 

1113070/ 

Stk  1 100 

313400/ 

,Stk;100 

520000/ 

Stk  i  100 

547991/ 

StklOO 

335000/ 

Stl<|100 

1122600/ 

StklOO 

1210000/ 

Stk:  IOC 

316900/ 

StkjlOO 

360000/ 

StkilOO 

1076000/ 

StkiW^ 

200000/ 

StkllOO 

6016991/ 

Stk  100 

482050/ 

Stk  100 

218030/ 

Sk^loO 

613650! 

StklOO 

400000/ 

Stk 

100 

302500/ 

Stk 

100 

125120 

6J 

64 

650000/ 

Stk 

100 

94717 

Stk 

100 

133900/ 

Stk 

100 

716000/ 

stv 

100 

914000/ 

stk 

100 

8311970/ 

.Stk 

100 

1661335/ 

Stk 

100 

409658/ 

Stk 

100 

46941^3/ 

Stk 

100 

2425576/ 

Stk 

100 

240000/ 

Stk 

100 

soowor 

Stk 

100 

860000/ 

stk 

100 

1500000/ 

Stk 

100 

46857 

10 

10 

300000/ 

Stk 

100 

loooflo; 

Stk 

100 

600000/ 

Stk 

100 

1300000/ 

.Sts 

100 

640000/ 

Stk 

100 

Caledonian,  44%  guaranteed* 
Do  Scot,  Central,  min.  7  % 
Do  do  44  %  irredeemable* 
Do  4  %  convrtible,  issuedatSO 

Great  Eastern,  44  %,  1861  ...) 
Do  44  %,  1862  ...f 

Do  6    %,  1362  

Do  New  6    %,1863  .. 

Do  lio  6    %,  1864  .. 

Great  Northern,  5  %,irredmble 

Do  Permanent  6  % 

Do  Boston  and  Sleaford,  4J  % 

Great  Wtstern— Consl,Pref,5% 

Great  North  of  Scotland  44  % ,  A 
Do  44  %  prel„  B 

Highland  A,  44  %  

DoB,6% 

Kent  Coast,  6%  B 

1  Lancashire  &  "Iforks.,  New  4 

London,  Brig'-tou.&c,,  14%,  1868 


do 
do 
do 
do 

do 
No,  6 

No.  7 


44  %,  18.19 
4  %,  1860 
44%,  1861 
44%,  1863 
6  %,  186,5 
6  %,  1866 
6    %,1S66 


101 
107 


108 
106 
106 

644 
1164 

9t 

91 
103 
113 

104 
101 
100 
100 

63 
llH 


Do 
Do 

Do 

Do 

Do 

Do 

Do 
Lon.,  Chat„&c.,  Arhitratn,4' 
London  and  North-Western  5  % 

Do  Bedford  and  Cambriiige... 

Do  Shrewsbury  &  Welshpoi'l 
T/indon  &  South-Wtstern,  44  % 

Do  <'o  6  % 
Manchster.  ShfT,  &  Linc.,6  %  1866 
Metropolitan,  5  %  

Do  N'cw,  6  %    

Do  5  %.  1869    

Metropolitan  Distri'  t,  6  % 
Midland,  A  5  %  preference 

Do        B  o  %  preftrenco '114J 

;    Do        C6%  :iW4 

Do        D6%  1144 

!    Do6%opt.tocon,Au<;,31,J872!  „. 
'     Do6%opt.tocon,Aug,31,1873'  224 

I     Do  6%  do :  16J 

North  British  Con80l.4%, No.  2,j  8? 

Do  Kdin,  A  Glas,  Ordy,  -H  %1106 
North-Eastern,  4.i  %  redeemb  e403 

Do  Stockton  &  Darl,  Class  D*j  ... 

Do  6  %  il03 

Do  Now  6/  sha  6  %  Con  Jan,'76i    9 
■^crih  London,  -44  %  (max  6  %) 
North  Stafl'ordshire,  6  % 

Rh<mney,  6%,  1864 

Soulh-Lastein,  44  %,  1369,  No.  2 

Do  44%.  1362,  No.3 

Do  6  %,  1881 

Do  6  %  Charing  Cross,  1863. 

Do  6  %  1864 .J 

•  failure  of  full  dividends  in  any  given  4-year  not  to  be 
made  good  out  of  the  protits  of  any  subseouent  4-year. 


800000/  Stk  100 

S'k  100 

...      i  Stk  100 

125227i  22  I  22 

126000    18  ;  16 

146100;  20  I  14 

3850198/  Stk  100 

240.-,6C9i  Stk  100 

18()90(;0/  Stk  100 

63.i;tK)0/  Stk  100 

2513000/  StklOO 

166866?     6  ,     0 

700000/!  Stk  100 

60.5000/  Stk  100 

213000/1  Stk  100 

300000'  Stk  100 

1200000/  Stk  100 

891600/j  Stk  100 

700000/  Stk  100 

25820/1  Stk  100 


Lnrei  liEAgED  at  Fixed  Bestals. 


(C 


Stk 
100 
Htfc 

Stk 


SiklOO 


100 
all 

.  100 


Do 
Do 
Do 

Mlland  Crn 
Do  do 
1)0  i.'o  44% 
1)0  do  li's, 
Do  l,eicei:' 
orlli  Urltlsti 


Stk 
Slk 
Stk 
.Stk 
Stk 
Stk 
Stk 
26 
Stk 
Stk 


Name 


'.oiili-East/  rn— C-  n»olta.lcd4'X, 
1^0  i\%  rcUef^niMble 


iJoi,% 108 

'iouth-Laatein(Keadjii,8.U0sUd>{  23 


Birkenhead  

Do  44  %  Pief 

Buckinghamshire   

Chester  a<d  Holyhead 

Do  54  %    

Do  6  %  

Clydesdale,  guarante'd... 
Colchester,  Stour  Valley 
Dandee,  Pcth,  &  Abird  J. 

Do  Prefer)  nee , 

Do  1st  Class  Preference 
But  Lincoln  guar.  6  %... 
Gloster  and  Dean  Forest 
Gt.  Eastern,Newm.&c,5% 

Do  E,  Anglian  B  8  %...| 

Do  do  V  7  %    

i    Do(.oNo.  1,6%    .... 

Hull  and  Selby    

Lancaster  and  Carlisle  . 
London  and  Blackwal  ].., 

'    Do4t%    

London  end  Greenwich.,, 

i     Do  1  reference 

London,  Tilbury,  ic  South. 

Lowestoft  gua.  4  %    

,     Do  6%  

Midland,  Bradford,  Pref. 

Do  Matl'.ck,  6  % 

.Mid  Kent  (Cray  Line)  ... 
iNofthem  &  Eaa'crn,  £  % 
'     Do  6  %  


Leasing 
Companies. 


LiN.W.&G.V.' 

Do  

Lon.  &  N.-W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  «s  O.  E 
Caledonian   ... 

Do  

Do  

GreatNorthero 
Great  Westeni 
Great  Eastern. 

Do  

Do  

Do  

Nrih.-E.--Vork 
Lon  &  N.-W... 
Great  Eastern.. 

Do  

.South-Eastern 

Do  

Peto  and  C( 

Great  Eastern.. 

Do   

Mllbind 

Do   

L..  C,  A  Dr.... 
Great  £a«tera 

Do   

—  Uerwk. 
VM.eiNL 


«i . 


"ortherr 
W.JiL.V 


134} 


1021 
101 
84 


RAILWAYS. 
Lines  Leased  at  Fixed  Kkntals— Continued. 


Leasing      \-fS 
Companies.   '-^^^ 


Stk  100 
StklOO 
10  all 
StklOO 
StklOO 
Stk  all 
Stk  100 
StklOO 
20  all 
20  I  all 
20  all 
StklOO 


Autho- 
rised 
Issue. 


Rovston,  Hitch. and  Shop.  Gre:.tNnrtlK*rn 
Shrewsbury  and  Hereford  L&N-V\',tr.\V, 
Slirewsbury  and  Hereford  LKN-W  &G.W, 
S,  Yorkshire  .V  Kiver  Dun  Mane.  &  She.T. 
i    Do  4  %  guaranteed    ...     Do  

Do  6  %  liuaranteed Do  

Victoria  Stain.  &  Pimlit-o  Gt.  Wstrn..  &c. 

West  Cornwall Associatd.Co.'s 

West  Loudon .  Class  A  l  W,  Lou  Ex.  f 
I    Dot  lass  B „..  j  Lon.i;N.-W.-< 

DoCassC ....)!  &0.  W I 

IWeymonth^S  Portland  ...  R,  W.  ft^8.-W, 

Dbbentubb  Stocks. 


118 
114 

si) 


100000/ 

270000 

832873/ 
15(XX)00( 
2976000/ 
2836275/ 
157.5000/ 

668253/ 
271-2653/ 
2079716/ 

100000/ 
1009297/ 
13062391 

087160/ 
6233058/ 

6S26oO/ 
2935757i 

310830/ 
1000000/ 

300000/ 

372265/ 
60000/ 

283261! 

950000/ 
1120290/ 
1001317/ 

241073/ 

292694/ 

203027/ 
1001849' 

8H4.W 

191010/ 
67980/ 

500(X)0/ 
4369263/ 

336000/ 


StklOO 
...  t  76 
Stk  100 
StklOO 
StklOO 
StklOO 
Stk  100 
Stk  lOO 
StklOO 
T'tklOO 
StkllOO 
Stk  100 
Slk  100 
StklOO 
Stk t 100 
StkilOO 


Name. 


Stk:iOO 
StkilOO 
StkilOO 
Stk I  76 
StkilOO 


Cornwall,  guaranteed 44% 

East  London 6  % 

Great  Eastern 4  % 

Do  A 5  % 

Do  U,  1867,  redeemablc.S  % 

Great  Northern  4  % 

Great  Western, 4  % 

Do  44% 

Do   44% 

Do  6  % 

(ligbland  4}% 

Lancashire  and  York-hire,.. 4  % 

London,  Brighton, &c 4  % 

Do  perpetual 44% 

Loud,,  Chat.,  &  Dover  Arb.44% 

Do  B  44% 

London  and  North  Western4  % 

Do  do  34% 

London  &  South  Weslern  A,4  % 

Manchester  SheUield,  &c,,.5  % 

Do  do  44% 

Metropolitan   4  % 

Do 44% 

Metropollt.in  District 6  % 

Midland 4  % 

Do  44% 

Do  44% 

North  P.rltisli,  E.  P,  &  D.  B,6  % 

North  Ea.^crn 4  % 

Do  44% 

North  L-ndon 44% 

South  Devon 5  % 

South  Eastern  Perpetual  ,.,4  % 

Do  do  1867 6  % 

DodolSUS 6  % 

[South  Yorkshi  e,  *c 44% 

British  Possb.ssions, 


109 
93 

116 
115 
103 
103 
105 
108 
119 
104 
102i  ' 
100 
107  I 
103  I 
994  i 
103  I 

1014  I 

116 
107 
99 
105 
U2 
102 


102 
109 
109 

1114 

lis 

102 
107 


809900 

5131336/ 

52513 

600000/ 

500000/ 

80000/ 

37000 

135000/ 

11-2000/ 

UlOOOOl 

1000000/ 

25000 

320000 

21913660 

1600000/ 

416000/ 

9600 

3425144/ 

600000/ 

270600 

2919250/ 

1733947/ 

788722/ 

63-19351/ 

13716360 

93!11 

8685 

48074 

eooooo/ 

624600/ 

350000/ 

80000 

4260<»/ 

169700 

647000/ 

76(X)00 

1018200/ 

206000/ 
68000/ 

BOtVMaCl 

lOOOOOOi 

600000/ 

1710 

41415 

10094 


236000 
210000 
286000/ 


100 

100 
Stk 
10 

1(X) 
Slk 
Stk 
20 
Stk 

100 

100 
Slk 
20 
Stk 
Slk 
Stk 

100 
10 

Stk 
100 

iS 

100 
100 
100 
Slk 
20 
20 
20 
Stk 
Stk 
Slk 
20 
Stk 
204 
100 
100 
100 

loo 
too 

100 

Stk 

Slk 

Stk 

2 

20 
60 
lOO 
100 
100 


eooooj 

•899200/ 

71000 


Stk 
10 
stk 
Slk 
100 


100 

lOO 
100 

10 
100 
IIX) 
100 
2/8/0 
100 
100 

all 
100 

20 
100 
100 
100 
100 

10 

100 
100 

an 

100 

100 
100 
UX) 
100 
12 
0 
2 
100 
100 

loo 

2 

100 
204 
100 
100 
100 
88 

all 
100 

100 

100 

100 

2 

6 

60 
100 
100 

all 
100 
100 
100 
8 
100 
100 

1/11 


Atlantic  &  St  Lawrence  shares 

Do  6%  Sterling  Mori.  Ilonde 
Bombay, Barodn  &C.  India g.6% 
Butlalo  ifc  Lake  HuronPreferenct- 

Do  do  6J%  Bonds.  1872-3-4... 

Cape,  giuaraiitced  6% 

Carnatic,  Lim.,  guaranteed  6% 

Do  do,  issued  at  12s  pm 

Demcrara 

Do  7%  perpetual  treference 
DunediR  ,t  P.  Chaliner8,Lim  ,5% 
Dastcru  Bengal,  guaranteed  5% 

Do  lo  6% 

Do  do  4  %  Debentures 

Eft  t  Indian,  puiirantec'd  6  %  ... 

Do  Irredcemahle  44  %  Done  . 

Earopeail&N.A.,6%  1  Mri.Bd,lS98 

Glasgow  and  Cai»e  lireton  (Nova 

»colla)  Coal  St  Bail  Co,  Lim 

Grand  Trunk  of  ( 

Do  Eiiul(!.Mort,  Bd.'.l  chrg.6% 

Do        2nd        do  Scrip... 

Do  1st  PreferQn;e  Bonds 

Do  2nd        do 

Do  3rd        do       Stock... 

Do  4ili        do  do 

Great  Indian  Peninsula,  gua.6% 

Do  New  do  6% 

Do  New  do  6% 

Do  New  do  6% 

Do  4%  Debenture  Stock 
Great  .South,  of  India,  guar.  5% 

Do  4}% 

Do  

Do  't4"o  Perpetual  Debenture., 
Great  Western  of  t  aiia<la 

Do  0%  Bomls,  payable  1873... 

Do  64%    do        do      1877-8 

Do  6  %     do         do       1890... 

Do  6?(,  Prcfn  iasiled  at  80,  con 

(when  paid  up)  lillJan,1.1880 

InleinalulBrid(.'e,6%  Mort,lld8: 

Do  6  %  Mori,  i'ref.  Share  do. 
(Securi  d  by  O,  Triik  CanoduCo.) 
Madras,  guaranteed  6  % 

Do  do        4J% 

Do  do        44% 

Do  do         5% 

1)0  )',ri,      /lo         6%  ...■ 

Melbourne*  llobson's  Hay  Cult. 

Do  6%  Bonds,  payable  1880... 

Doo'Ji    do  do      18B»... 

Midland  of  Canai'a,  Sll|f  IstMrl 
N."f  Canada,  6':,,  Utpicf.llnds. 

Do  6'«.  -'"d       do 

Oudo  &  Kobilkuud,  guar.  5'% 


98 

102 
.074 
64 

89 

94 
1064 
2/18/ 

lio 

92 

108 


no 

103 

77 

104 

204 
101 

99 

76 

06 

4-1 

284 
108 

13 
7 
3 

94 
107 
101 


Do 

Do 

.Sclli 
We'. 


^ha^e9  6'lb  ..- 

Niill/aU'O        6%  ... 

■i)i!l!H,gna.6% 

llruco  Ky  of 

k,  1st  Mori 


101 
22i 
103 
101 
107 

100 
102 
99 

108 
102 
«8 
3 
6» 
40 

M 
99 

OS 
90 
107 

at 

icJf 
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RAILWAYS. 
Foreign  Bailwais. 


Autho.  I  i  i  _, 
rl«ed  '  S  2 
Ittsue.  .  (Q     |2 


Name. 


IIS- 


60000  10 

90000  20 

425001  S 

61670  10 

16000  10 

60000  20 

15904  50 
1S70  100 

60000  10 

(19760  10 

116000  20 

10000  20 

3200O  20 


.7% 


all  Antwcrji  and  Rottertlam 
all  Bahia  vfc  San  FraiicrJo.  L„ 
all  Belgian  EaHtorn  .Tunctioii. 
all  Buenos  Avrc-s,  Gt  Soiitliern.  L. 
10  Df  Aiui.tiTanilil  (CarmenSoc) 
all  rontrnl  Argciiline  U.  Rua.  7  % 
25   Ceiilral  Uruguay  of  Moutevlcdo 

flll   Coplapo 

all    Dilnahurs  &  Witeps)^  L.,  Scrip 

Do  Retrislercd 

Dutch- !lhenl«h   ; 

Do  New 


25 

20i 
■J 
12! 
lit 
20t 
22i 


all 
all 

8 

9   East  Argentine,  Limited,  p.  7  %      6 


600000 

17600 

100000 

20 
40 
20 
20 

20 
20 

20 
18 
10 
10 
10 
20 
20 
20 
20 
20 
6 
4 
20 
10 
20 
20 
20 
10 
20 
8i 
10 
20 

all 
18 
all 
all 

all 
all 

all 
all 
all 
nil 

Kastcrn  of  France 

Europn.  Centrl.  Rail.,  L.,  Islisa. 

\'i 

112600 
60000 

Lemberg-Czernowitz,   Limited, 
puarantecd  7%,  1st  &  2nd  iss. 

14J 

266D6 

lOOOO 

626000 

16000 

6000 

NamurALlcce.uua'l    By  the  t 

14f  per  annum...  V  Belfrian-< 

Do  puaO  %  Pref  j  Govcnit.  (. 

Northern  of  France   

N.  Kail,  of  B.  Ayres,L„guar.r% 

lOi 
23 

12} 
I2i 

"h 
m 

6i 

it 
lit 
11 

11250 
47600 
677600 
SOOOOO 
60000 
60000 

all 
all 
all 
all 
all 
10 
all 
all 
nil 
all 
all 
all 
all 
nil 
all 

all : 

all 
all 

Nor^veiiiiin  Trunk  Preference... 

Ottoman  (Smyrna  to  Aiclin) 

Paris.  Ljons.  &  Mediterranean 

Paris  and  Orieans  

[lecife  &  San  Francisco,  I^.,  g.  7% 
R-iynl  Sardini  m 

92000 

33000 

Do  7  % 

31000 

?ambre  ard  Meuse 

17000 

100000 
750000 
134000 
16260 
40000 

San  Paulo,  Limited,  pua.  7  %... 
South  Austrian  fe  Lomb.-Venetn. 

Southgrn  of  Franco   

Swedish  Central,  Limited  

21} 
19 

26767 

West  Flanders 

lU 

m 

20000 

SOOOOO 

Wester  ■  A  N.- Western  of  France 

RAILWAYS. 
FrRBioN  Railway  Obligations — Continued. 


84i 

84} 

100 
20 
4 
20 

100 

100 

100 

100 


.     Redeem, 

S,     Vrs.l  At 


Kame. 


84f 
all 
20 
4 
20 
100 
iOO 
100 
all 
j  all 


38 

par 

38 

par 

36 

par 

9(1 

20 

76 

6 

75 

26 

Foreign  Railway  OBUciTiONS. 


Redeem. 

TS 

20 

Yrs. 

At 

100 

7 

par 

100 

6 

par 

all 

33 

par 

all 

... 

all 

... 

... 

Name 


Antwerp  and  Uotterdam...  3  %  ... 
Bucharest  A  Giurpevo,  Rua         I 

by  Danub.Prncpalties?  %  99 
Central  Arf,^entine,  1st  iss.  7  %  105 

C.UniguayMontevitHloScp  7  %  90 

CharkofI"-Azir,giia.byKu88  5  %  9:' J 

Charkow-K.remcnt8chg,do  5  %j  92^  ' 


100 

100 

... 

20 

20 

75 

20 

20 

88 

20 

20 

81 

100 

100 

85 

2.-) 

all 

... 

:oo 

all 

20 

20 

99 

100 

100 

5 

4 

4 

40 

100 

100 
all 
all 
all 

•" 

100 

100 

11 

20 

20 

90 

20 

20 

98 

20 

20 

99 

20 
100 

20 
100 

99 

20 

20 

94 

20 

m 

par 
IOO 

25 
100 

20 

100 

5 


par 
20 
par 
21) 
20 

20 


Dutch  Indian.ffua.  byDutch 
Home  Government  ...  4^% 

Do  1869  4i% 

Do  1871  6  % 

Eastern  of  France 6  % 

Great  Luxembourg 5  % 

Do 5  % 

Havana  and  Matanzas 7  % 

Do  1806  7  % 

Matanzas  and  Sabanilln...  7  % 
.Mexican,  Class  A.  Mortge  8  % 
Moscow-Jroshv.gua  bvKus  5  % 

National  Pisca  to  Yea 6  % 

Xorthcrn  of  France 3  % 

Do  (late  Charleici) 3|% 

N'orth  of  Spain  Priority...  3  % 
Orel-Vitebsk,  giia.  by  Hus  5  % 
Ottoman(SmyrnatoAidiTi)  6  % 

Dodo  6  % 

Pari8,Lyons,<fcMdittranean3  % 
Recife  and  San  F.  (Pern)  6  % 

Royal  Swedish 6  %• 

Sngua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1S77  6  % 

Do  1873   6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Austrn.&Lomb-Veneti.in  3  % 

Do  1871  Scrip  3  % 

Southern  of  France 3  % 

South  Italian 3  % 

ramboff-Kozlotr,  gtiarntd.  5  % 
Westrn.  &  N.-W.o'  Franco  3  % 


81 
81 
100 

"1 

20 
70 
43 
87 
83 
95 
85 
12 

"h 

93 
25 

83 
Hi 
101 

4} 
90 

104 
10  i 

10} 
10} 
11} 
8} 
88 
111 


BRITISH  MINES— Continncc 

. 

Autho- 
rised 
Issue. 

i 

Paid. 

Name. 

Closing 
Prices. 

6610 

1120 

612 

6138 

"i 
"il 

3/11/3 
10/8/7 

u 

7/0/8 

21/18/9 

all 

9 

all 

;^ 

1 

10 

47} 

6} 

45J 

7/14/0 

9 

64 

North  Wheal  Crofty 

Provi'lence."UnvLelant" 
Sth.  Caradoii.  "StCleer" 

i      i 

17}     20 

ISO    20) 

7}       8 

6      e 

14      16 

490 

•th.Whl.Franc'S    

12000 
6000 

rankerville.  Limited 

rU  Crolt 

12000 

eooo 

110592 
3000 

West  Has  It,  "Illogan" 
Wst  Caradoii,"  Liskeard' 
West  Chiverton 

9      11 
8 

400 

62}    • 
40 
12}     ! 

8! 

9      ^ 
17}    : 

612 

612 
6000 

Wheal  Uas-et. "Redruth" 
Wheal  Buller.  "Redruth" 
Wheal  Gnnville   

1024 
396 

WI.MaryAnn.Menhenioi 
Whi-al  Seton  „... 

COLONIAL  AND  FOREIGN  MINES. 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

60000 

12000 

3000 

10310 

1280C 

612 

6144 

6000 

1906 

12M0 

6908 

1024 

6000 

806 

9000 

40000 

400 


Paid. 


Name. 


Closing 
Prices. 


all 
IOC 

all 
9} 
2-< 
2} 

61 

m-ya 

6 

4/9'0 
all 
40 

8/10/0 
6/4/0 
13/17/(1 
4'10/(i 
3} 


Assheton,  Limited ,  3} 

Bronfloyd,  Limited   \  ... 

Caegynon,  Limited  i      J 

Chiverton    I  ... 

Dov^n  Great  Consols  ...i  6} 

Drakewalls ... 

East  Basset,  "IUogan"[  30 

East  Caradon I  4} 

East  Grenrllle   i  1} 

East  Lovell |  20 

Gieat  Laxey,  Limited. ..|  14 

(>t.VVhcalVor,"HeUton"|  4} 

Herod's  Foot  ;  15 


llingston  Downs 


.Margaret,  "Uny  Lelant" 

Marke  Valley 

Mwyndy  Iron  Ore,  Lin.. 

|Ncw8etoa 

54,'17/0|Norih  Konkear  


6} 
13 
3} 


rVp 

35 

5} 

lif 
21 
16 

6 
20 

6} 
14 

4 

U 


35000 

2 

all 

Al.itnil  08,  l.iinitetl   

li 

60000 

1 

(all 

Alinida  &  T'.rito  Consol. 

f  i   • 

70000 

1 

(all 

Silver  Mining.Limited 

60000 

1 

1 

Anglo-Arfrntine,  lira... 

i    1 

12600 

2 

!)• 

Anclo-Italian,  Limited... 

2000C 

20 
2} 

7 
all 

Australian 

Ik 

20000 

Australianl.'nitedGold.L 

i 

20000 

lU 

7 

Cape  Copper,  Limited... 

24     :■ 

21000 

6 

all 

Colorado  Terrible  Lode 

20 

1 

16} 

14s 

2i 
2 

10000 

Copiapo,  Limited ...  

76162 

■onPedro.NnhdlRey.L. 

Oil.' 

18600 

10 

all 

Eberhardi  &  Aurora,  Lim. 

6}      1 

26000 

2 

all 

I'orturia,  Limited 

4 

60000 

2 

all 

F.ontino&  Bolivia  Old,L 

4 

20000 

20 

all 

General  Mminff  Ass.,  L. 

7        : 

68000 

U 

3 

2 

1/3/0 
1 

15000 

Linares,  Limited  

2} 

1         i^ 

lOcOOO 

Lcndcii  lie  California,  L, 

7937 

6 

3 

LusitHuian  Limited 

i 

16000 

7 
4 

all 
all 

?  i 

60000 

E'anuicillo  Copper,  Lim. 

80000 

3 

all 

eestarenaUnitedGld.,L. 

}  t 

lOOOO 

20 

all 

Pontt'ibaud  Silver  Lead 
Milling  and  Smelting.. 

19      22 

100000 

2 

1 

Port  Phillip,  Limited  ... 

i     1 

32000 

5 

all 

Riehmond  Con.  Ming,  L. 

3}      4> 

15000 

1 

all 

R'issa  Granile,  Limned... 

30O0O 

10 

all 

Russia  Copper,  Limited.. 

6}      5} 

60000 

1 

163 

Sao  Vicente,  Limited  ... 

120000 

1 

all 

Scottish  Australian, Lim. 

i      1 

87183 

2 

aU 

SierniButtesGoldMlnig 
Limited,  Ordinary  ... 

3}      4 

llOOO 

20 

17} 

St  John   del  Hey,  Lim. 

17      l'< 

16000 

4 

all 

Swellaml  Creek  Gld.,L. 

3\ 

43174 

30 

28/5/2J 

United    Mexican,    Lim. 

01 

10000 

10 

6 

Vancouver  Coal,  Limited 

7S      t. 

76000 

1 

all 

York  Peninsula,  Limited 

46000 

3 

all 

Yudn>imutna  olS.  Au''..L 

',      i 

Call  peudiug. 

OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 
expended 
per  last 
Report. 


£ 

681461 

1328174 

670000 

6041269 

23748196 

1150000 

3402694 

7646742 

27940801 

20221658 

8076302 

6382944 

47330056 

24606081 

67437702 

17863631 

17789045 

19134D60 

798677 

14031986 

762802 

7670417 

620486 

623S7S0 

41738799 

2818284 

1604868 

XI138660 

44U18961 

8806871 

6880122 

1918204 

800664 

U84862 

1771768 

1477684 

IS66S4C 


Average 

cost 
per  mile. 


Net 
Revenue 

past   1st  halt  2nd  half!  1st  half 
h'lf-yeat  1871.   1871.   1872. 


£ 
16143 
9734 
18611 
33186 
33920 
15089 
36£87 
25156 
36843 
39418 
11970 
14344 
84100 
67437 
3/863 
47509 
30671 

138659 

17948 

66027 

20080 

1013886 

S64664 

776114 
48263 
11206 
32018 
26033 
8:i902 

307980 
23423 
30664 
64.'>96 
27374 
28123 
14006 
14006 


Dividend  per  cent. 


£ 

11869 

34668 

30721 
130662 
679621 

30894 
112500 
207479 
616480 
674664 

66063 
164332 
1299404 
788220 
1986869 
334674 
413828 
167131 

22119 
441546 

35722 

120673 

2819 

61046 
1139378 

83544 

46613 
417036 
ISO-UOO 
100200 
161272 

22210 
400224 

72468 
136898 

46861 

26248 


£  8  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  6 
2  16  0 
6  0  0 
2  10  0 

2  16  0 

2  i'6  0 
2  6  0 
17  6 
7  6 
7  0 
7  8 


3    0  0 

0  15  0 
6    5  0 

1  17  6 


3  6  0 
2    0  0 

2  16  0 

4  "2  6 

3  0  0 
1  10  0 


£  a  d 
0  16  0 
3  10  0 
6    5  0 

3  6  0 
2  17  6 
2  ir  6 
6  0  0 
2  17  6 
16  0 

4  7  6 

2  i'e  0 

2  13  9 
4  0  0 
4    76 

2  2  6 

3  2  6 


Name  of  Railway. 


3  0  0 
2  0  0 
6  10  0 
17  6 


3  16  0 
12  2  6 
3  10  0 
0  12  6 
6  00 
3  0  0  I 
2    0  0  1 


63 
7  6 
0  0 
0  0 

60  I 


3    0  0 

2  6  0 
6    00 

3  6  0 
1  10  0 


£  s  d 

0  15  0  ("Belfast  and  County  Down 

3  10  0  !  Belfast  and  Nortiiern  Cotinties  ... 

6    0  0    BIyth  and  Tvne  

2  15  0  .Bristol  and  Exeter 

2  10  0  l^Calcdonian 

2  15  0  iDublin  and  Diogheda    

5  00  iFurness 

3  0  0  I'Glasgow  snd  South-W^e.tern 

0    6  0  IGreat  Eastern 

3    0  0  iGrent  Northern   

|*Great  North  of  Scnttanti 

2  16  0  IGreat  Southern  &  Western  (Irish) 

2  13  0  ('Great  Wettern  

3  10  3   Lancashire  and  Yorkshire    

3  10  0  iLonaon  and  North-West'-m,  &c.... 
0  16  0  ILondon,  lirighton,  it  South  Co.<8t.. 

2  7  6  ILondon  and  South-Wcstern 

iLondon,  ('hatliam,  and  Dover 

3  0  0  iLondon,  Tilbury,  and  Southend  ... 
16  0  |.Manche8ter,  8h«lVield,  A  Linclnsh. 

6  0  0  iMaryport  ai  d  Carlislo  

0  10  0  [Metropolitan 

I    St  John's  Wood 

;.MetropiJitan  District 

3  10  0  iMidlnnd 

2  0  0  IMidland  Great  Weaiern  (Irish) 

3  10  0  IMonmouthhlro    

0  16  0  ,*Norlh  British 

4  6  0  North-Eastern  (Consols)  

3    6  0    North  London , 

1  15  0   North  Stall'ord.hiie    

jRh>mney  .' 

1  15  0  '8outh-Easteni 

1  15  0    Smith  Devon    

6    0  0   TnlV  Vale  

3    6  0    UlsUT 

1  10  0  I  Waterfor   and  Limerick 


Week 

ending 


RECEIPTS. 


IMerchn 
Passen-      disc, 


gers, 
parcels, 


1872 
Oct.     25 

25 

26 

Si 

27| 

27! 

2«i. 

27 

27 

26!. 

23j 

27I 

27 

2«| 

27 

27 

20 

27 

20 

27 

27 

2T 

27 

25 

28 

27 

2« 

27i 

27'. 

26'. 

261 

27 

261. 

271 

251 


£ 

623 
1841 

720 

490U 

15332 

1200 

1171 


20309 
18053 


8120 
38206 
19218 
6S964 
18657 
17739 
HISS 
995 

6770 
403 


25301 

3396 

681 

1448) 

28285 

4315 


minerls, 
cattle, 


£ 

276 

1833 

2.507 

3618 

34104 

953 
6833 


24297 
3U123 


6391 
£0331 
37097 
94844 

7423 
13858 

3749 

493 

22592 

2003 


69706 
6181 
2973 
25361 
79163 
2384 


Total 
Receipts 


21697 
3M3 


10518 
1547 


1790  I 
812  I 


1878 
1810 


Name. 


?W5S" 

endng 


Bahlft  ft  S.  Francisco'.Sept21 
Bombay,  Bar.,  &  C.  I.  7 

Detroit  .t  Milwaukee  Oct.l0 

East  Indian Bepl21 

Jntbul[iore  2] 

Eastern  tiengat 14 

0.i.Trnnk  of  r«n«d.  Ocl.26 


—Receipts.-^ 
1872  I  1871 


i'oul  recetnts 
1872      1871 


703'  635 
4063;  5979 
71271    6130 

32989:  34321 
1656  1683 
6634        828 

41200  VBK 


7995,     6305 
4i680  42678 


COLONIAL    AND    FOrTeIGN 

1  Week  —i<oceipiH.->i'otal  receipts  1 
V i..j„.   luTo     ,0-   I  18-2  I  1^71     I 


£ 

797 

3674 

3227 

8448 

49516 

2243 

800* 

:6744 

44606 

43176 

3-194 

145  2C 

91583 

60345 

1638Q8 

2«U80 

3,1397 

14937 

1488 

29362 

2406 

7963 

411 

3614 

860J3 

8.577 

S.5S4 

39741 

106448 

6639 

108S9 

1906 

33146 

4990 

7M1 

3663 

2tS2 


Same 
week 

1871. 


Traffic 
per 
mile 
per 

week. 


3647 

3308 

8349 

46366 

2204 

7707 

11900 

46338 

48110 

3948 

13911 

89337 

61471 

1475(iS 

211131 

29378 

14116 

1835 

26304 

21  !8 

7669 

349 

2737 

83379 

8287 

8403 

33930 

lOlKJi 

7193 

10757 

1671 

31719 

6092 

6939 

3606 

2432 


Aggregate 
Receipts  of 
Half-year. 


1872. 


1871. 


£ 

18 

27 

85 

65 

70 

30 

Si 

65 

68 

84 

15 

32 

68 

131 

100 

60 

53 

108 

33 

115 

63 

1061 

234 

630 

109 

25 

76 

48 

79 

662 

38 

67 

83 

41 

121 

35 

32 


£     i 
1I6SS, 

61948, 

B0:87; 
170814' 
663597; 

139969 

218732 

7-t307I 

874273 

60737: 

...       I 

1313798 

low -i  19 

2798346 

559704 

633604 

339148 

,K4L3 

49  11163 

.•)617!) 

131407 

CBiO, 

6)93l! 

10:)3643' 

144652 

J)7S03 

617987' 

H31107' 

111393 

18  1  WO 

361)10 

633336 

99019 

1313;0 

61061 

3H830 


£ 

11387 

69227 

56720 

163296 

633391 

127016 
197340 
757071) 
811953 
64806 

12("7519 

9S7013 

2 133905 

63715G 

587981 ( 

3)4193 

48333, 

4336S0' 

34743 

133ii6:: 

68J6| 

49014) 

1482938 

133860 

69090 

4:6001 

1735<Ht 

1 1 7835 

179578 

23931 

630300 

95146 

9S395' 

698S1 

34633 


Miles 
open  m 


1872.;  1871. 


£        £ 
44}     44} 

136}    13ti 
38  :     38 

m}i  i5i{ 

704  704 

73  76 

93  i    93 

301J  2iii 

758J  748t 

513  491 

35GJ  266} 

445  415 

I3S.S  i:isii 

43s;  13h} 

I53;J  Inii'ij 

376}  371} 

I  674}  660| 

138  ;37J 

,    45  ,    46 

'  261}  264} 

38  38 

7}  7} 

U     1} 

6J  6 
871  860; 
339     339 

47}  47} 
816  798 
1329}  1314 

13  12 
29-S     297 

33       231 
346     346 
119J    110, 

63  63 
106i    IU61 

77      77 


Name. 


1  Week  — ..„v.i 
I  endng   1872 


1871 


Ol  Centrl  of  Bolgii:in  July31  5:1774:  6033S|:i  179:16  3(18791) 
Gt.  Indian  IVnliisula  8ept  7j  MW);  2;)3Sti  13597  IJ1.M)2R 
Great  Luieinbourg...^l)cl.20  9714;  91,')li  101351453l'3; 
Gt  8)ulheruof  Iiidiii  .Vug  :t  1386;  lllC  6330  6826 
GtWestinof  Canada  ■icl.2.>  27831:  23S21 

Madras Soplll     8346!  llllt 

MexlMn |A;ig.ll)|    23991    2994 


7631)2 


Name. 

N.  of  Buenos  Ayres.. 

Ottoman  

Selndo  

Smyrna  ami  CasRaba 
South  Austrian  line. 

Ufpcr  Italy 

Vi,torian  GcveriuMl 


•  'rue  aggregate  la  reckoned  In  ihoae  cmcs  lor  lUc  luu-ytar  boginnmg  1st  Au<u»t. 


Week  .— Kecclpts.—  loiai r';eipt 
endng    1872  |  1871     1873  |  1871 

414)9!  51406 
27I63'  21083 


Aug25 
ilcl.  U 
Julyl3 
Ucul:) 

6 

t 
lalvll 


899 

2310 

4920 

1773 

75539 

6U0iU 

1113- 


991 
2310 

7358 

13tK' 

73397 

60591 

III638 


16C76 


197C3 


Nov.  2, 1872.] 
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1363 


R 


ODRIGUES.— MONOGRAMS, ' 

ARMS,   CRKSTS.   and   ADDRESSES   Dcsignca, 
tut  S'.eel  Dies  Engraved  as  Gems. 
KrsTic,   GROTKStiue,   and    EcCBNTBic    MoyoGBAM3 
-lically  designed  for  any  combination  of  letters. 
TE  Papeb.  and  Esvelopes  Blamped  in  colour, 
!.  and  brilliintly  illuminated  io  Gold,  Silver,  and 
i  jiirs,  in  the  highest  style  of  art. 
.-^TATioxEHT,  AccocsT  BooKS,  and  every  requisite 
ihe  Willing  Table  of  the  best  quality. 
.   Visiting  Cahd  Plate,  elegantly  engraved,  and 
.uperfine  cards  printed  for  4s  6d. 
ALL  Programmes  and  Dixxeb  Cartes  of  new  de- 
j    arranged,    iirinld,    and    stanii  ed    with    Arms, 
^Ts,  or  Addrep?e«.  in  the  latest  fashion. 
At  HESRV    RODKIGUES- 
■Stationer,  Herladic  Designer,  and  Ekgraver 
To  the  R  val  Familv), 
42  PICCADILLY,  LONDON,  W. 


PROTECTION       FROM       FIRE. 
pUYA.NT  AND  MAY'S  , 

1 )  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

I'RYANT  AND  MAY'S 

I  )  TRADE  MARK— AN  ARK. 

BRYANT  AND  MAY'S 

D  PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

PRY  ANT  AND  MAY'S 

D  PATENT  SAFETY  MATCHES 

WITHOUT  PHOSPHOROUS. 

IHIYANT  AND  MAY'S 

iJ  PATENT  SAFE  lY  MATCHES 

LIGHT  ONLY  OS  THE  BOX. 

PRYANT  AND  MAY'S 

i)  PATENT  SAFETY  HOLDER. 

Fcr  use  wherever  a  JIatch  is  frequently  required. 

BRYANT  AND  MAY. 


MICROSCOPICAl. 
investigation  has  proved  that  the  decaying  sub- 
stances which  accumulate  bttweeu  the  teeth  contain 
animal  and  vegetable  parasites,  and  that  the  tooth- 
powders,  pastes,  and  washe?  in  general  use  have  no  effect 
upon  these. 

Messrs  GABRIEL'S  Coralite  Tooth-Paste  (la  6d), 
Royal  Dentifrice  (Is  6d),  and  Odontalgique  Elixir  (5a), 
(obtainable  of  every  respectable  chemist  and  perfumer), 
completely  destroy  and  remote  these  animalculse,  and 
also  preserve  and  beautify  the  Teeth. 
Prepared   only   by 

MESSRS      GABRIEL, 

("XUE   OLD   ESTABLISHED    DENTISTS.) 

LONDON— 

61  Ludgate  Hill,  City, 

and 

56  Harley  street,  Cavendish  square, 

Where  they  are  daily  in  attendance,  and  administer  the 

Nitrous  Oxide  Gas  in  connection  with  tlicir 

Painlesa  System  of  Dentistry. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Load,  which  is  proved  to  be  destructive  to  Iroa 
exposed  to  Salt  Water. 

Adultekations. — Some  Paint  Grinders  have  been  selling  Zine  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Oirinder  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P»int  for 
their  beat  work. 

Each  Cask  of  Pure  White  Zinc  is  stamned — 

'•  HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUHBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  J4  LIME  STREET. 

"For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  bo  no  excuse  for  using  poisonous 
paintg.  Parents  have  remarlced  that  their  children  on  returning  from  the  country  to  newly-painted  liouses  have 
suffered  in  liealth.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  luagi 
draw  in  the  deadly  vapour."— John  Bull,  September  14.  1850. 

IMPORTANT    IMPROA'EMENT     IN     SPECTACLES. 
WOITDEBFTTI.      S  lOH  T-BE  STOBEB. 

NATALINE      PEBBLES. 

MOUNTED    ON   THE    NEW   ALLOY    WHICH    RECEIVED   A 

PRIZE    MEDAL    AWARD. 

Petsons  suffering  from  Weak  or  Defective  Sight  will  find  great  relief  by  wearing  the  New  Spectacles,  con-- 
sisting  of  a  biilliant  Pebble  of  high  polish,  called  "NATALINE,"  whicli  possesses  qu.ilities  so  lor^g  needed — LlOHT-- 
KESS,  Absence  of  Cololb  and  Glabe — which  render  the  wearing  of  Spectacles  no  longer  an  iucouvenience,  but 
an  ornament.  

SOI^E    MAinjFACTXJBEBS    AKD    IITVIIITTOBS, 

L.    AND    A.    PYKE,    32    ELY    PLACE,    HOLBORN,   LONDON. 

CITT    DEPOTS,  \  ,l^^^.f  "■!   \^^\  Cheapside. 
'  J  08  P  leot  street. 

Amongst  numerous  Letters  of  a  similar  description  in  their  possession,  Messrs  L.  and  A 
Pyke  select  the  following  : — 

Charleville,  County  Cork,  7th  March,  1871. 
Gektlemes. — My  old  glasses  and  these  supplied  by  you  have  come  to  hund.  For  the  latter  I  liave  to  tender 
you  iny  l>est  thanks.  I  am  truly  happy  in  haviuK  found  at  last,  after  years  of  quest,  in  absolute  perfection,  all  that 
I  could  dei-ire  in  lens  and  frames.  The  frami-s  are  easy,  comfortable,  and  secure — perfectly  luxurious  to  wear — and 
the  glasses  are  cool  and  glareless.  I  hope  the  use  of  these  new  pebbles  by  those  affected  with  impaired  sight  wil 
become  as  universal  as  tliey  deserve. — 1  remaiu  Gentlemen,  yours  most  oblige-), 

J.  KIRKBY  (Officer  of   nland  Revenue;. 


WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

BEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 

HOLLOWAY'S  pIlLsT— IN 
variable  temperatnrcF,  cold,  wet  weather,  and 
damp,  fo^gy  atmoBphtrca,  what  Is  to  be  done  to  ketp 
the  human  b^dy  healthy,  protcc:  the  weak,  to  r«novate 
Ihc  diseased?  The  reply  in — 'upplant  the  (»up[>re»f.ed 
action  of  tlie  skin  throiife'h  an  alterative  like  thee 
pills  by  a  freer  action  on  t  e  boweh,  liver,  and  kidne>n. 
This  will  preKervc  the  d'licate  internal  stractures  from 
cotif^estion,  irritation,  and  Inflammation,  nn4t  carry  oil 
thoHO  noxious  matters  ordinarily  transmitted  through 
the  inie^uoient.  A  c«mrMv  »i>  natural  mutit  commend 
!  it.self,  aii'l  niuKt  c'icit  the  uiu|ualilif!<l  apjirobation  of  all 
who  tMnk  and  understand  tiow  nature  invariably  elTects 
a  defective  or;.'aji,  by  accomplivhint;  it«  unperformed 
fuDclloiu  by  means  of  increased  activity  elsewhere. 


■^ry 


fonr 


VERLAND      ROUTE 

via  M  A  R  »  E  I  L  L  E  8  .  —  C  O  M- 

>'AGME        DV.a       MESSAOEBIES 

MAKITIMES  I)E  FKANCE.— Frencli 

I  Mail  bt'.ftni  rackets  leitve  .Marseilles  as  follows:—. 

[■Port  Said,  lainoilla,  Aden,  Suez, 
I    Maarltiu>,l'ointd<aalle(Ccylon), 
it,  (r.,«,  i  Tor  !    Pondicherry,    Madras,  Calcutta, 
.larchlK      I  I    "'"""P""'      B.lsvls,      Saleon, 

HoDK      Konf,     Bliat^Khae,    *uu 
J  I    Yokohama  (.lapan). 

To  ALEXANDRIA  fortnlirhlly  Irom  Liccombcr  8. 
For  psssaK'^t  freight,  and  InfoniiUdon  apply  to  the 
Anents.  B7  Cannon  street,  l^ndon  ;  G.  II.  FLbTCIIKl: 
a-vl    CO.,  Livf-rpool;    at  the  ollues  of  the  Compagnij 
•  Me8»agcrifc3  .M't;il!mc»  do  France  In  Paria,  Lyom, 
icaui,  and  .Mar«<  jilts;  or  to  Hnutli  Jt  Crj.  UottTuam 
raasejigcra  LasiMaraof  Kucz.aetunng  their  bertha 
^  In  l>:ndon,  an  entitled  to  Ux  co:ive>».ic  bl  tlioir  lug- 
gage free  to  lUraellka. 


fAPE  OF  GOO!)  HOPE. 

\J  ALGOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
PANY'S KOYAL  MAIL  I'ACKETS 
SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  calUuff  at  Mad*>ira.  The  packet  of 
the  10th  calls  at  St  Helena.  The  packet  of  the  25th 
corresponds  witli  Natal  and  East  Loudun. 

Fares  to  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Aljfoa  Bay,  3;J  Guineas  and  22  Guineas;  to  Natal,  37 
Guineas  and  25  Guineas;  to  St  Helena,  £28  and  £18. 

Passengers  a-d  their  luggage  are  taken  from  London 
to  Southampton  free  of  rail  way,  dock,  and  afjetits'  cliarges, 
and  the  rates  of  freight  include  all  charges  of  shipping 
and  agency  from  Nine  Kims. 

Apply  to  Falconer  and  Mercer,  23  Ijoadcnha  11  street, 
London :  or  at  the  Union  S.  S.  Co.'a  Offlcea,  Southampton. 

CTEAM     SHIPS.— 

U     Trie   GENKRAL    STEAM    NAVI- 
GATION  COMPANY'S  powerful  and 
first-class  Sl'KAM  SHIPS    leave   from 
St  Katherine'8  Wharf  for— 

HAMBUUG  — Every  Wednesday  and  Saturdav, 
Nov.  ti  at  noon;  9  at  8  a.m.  Saloon,  £2;  fore  cabin, 
£1  09.  Extra  vessels,  carryiuf?  cargo  only,  leave  also 
every  Tuesday,  Thursday,  and  Sunday  morning.  For 
particulars  of  freight  apply  to  F.  Stahlschmidt  and  Co^ 
80  Lower  Thames  street. 

ilAVRE  —  Every  Thursday.  Nov.  7  at  6  a.m. 
Saloon,  lis;  fore  cabin,  Hs. 

ROTIEUDAM  and  the  RHINE— Every  Wednesday 
and  Saturday.  Nov.  «  at  10  a.m. ;  »  at  noon.  Chief 
cabin,  £1 ;  fore  cabin,  15s.  Itcturn  tickets,  30s 
and  229  (M. 

ANTWERP.  BRUSSELS,  COLOGNE,  and  the 
RHINE —  Every  luesday  and  Thursday  at  noon. 
Chief  cabin,  £1;  fore,  158.  Return  Tickets,  30$  and 
22b  (J(i.  Brussels,  178  3d  ;  Cologne,  308  6d.  Leaving 
Antwerp  fur  Lomlon  every  Sunday  and  Friday  at  noon. 

0.<rEND,  HKUSSELS,  COLOGNE,  and  the  RHINE 
—  Every  TutsJay,  Wednesdat,  and  Saturday,  Nov. 
5  at  3  ;  0  at  1;  t^  at  7  a.m.  l^eavlng  Ostend  for  I^n- 
doa  every  Tue»(]ay,  Thursday,  and  Friday  night.  Chief 
cabin.  ]5s  ;  fore,  12s.     Brussels.  IHs  lOd  ;  Cologne.  32s. 

BOULOGNE— Daily  (except  Monday).  Nov.  3  at  2  ; 
fi  a*,  3  ;  «  and  7  at  I ;  8  at  5 ;  9  at  7 ;  10  at  S  a.m. 
Chief  cabin,  lis  ;  fore.  8s. 

'  From  Iron^ate  Wharf  for:  — 

(CALAIS— Every  Wednpsday  and  Saturday.     Nov. 
f!  at  4:  1>  at  7  a.m.    Chief  cabin,  lis;  fore,  8s. 
From  London  and  Continental  Wlmrf,  92  and  93  I^)wcr 
EaHt  Sniitlillcld. 

EDINBURGH— Every  Wtdnc'.day  and  Saturday, 
Nov.  0  at  2  p.m.;  9  at  noon.  Fores:  Chief  cabin,  20a  ; 
fore,  ]5fl:  deck,  10s. 

NEWCA8TLK— Every  Wednesday  and  Sunday  at 
9  morning.    Saloon,  15s  ;  fore,  los. 

YARMOUTH— Every  WeJnesday  at  3  afternoon. 
Saloon,  Bs  ;  tore  cabin,  tfi. 

From  Custum  House  Quay. 

HULL — Every  Wc<ln<-»day  tnd  Saturday,  at  8  mom- 
inu.    Chief  cabhi.  lOsj  f<.re,  rts. 

Uiftc«9,  71  i.oLaUard  street,  and  37  Eegent'i  circus, 
Piccadl'Jy. 


PRINDISI    MAIL     ROUTE    TO 

U  Egypt,  Indiu,  China,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Foggia.  Shortest  and  Cheapest 
Route.  For  through  tickets  and  information  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— Agents,  Lebeau  and 
Co.,  6  Billitcr  street,  London,  E.C. 

AN  FRANCISCO  AND 

SYDNEV. 

^  MAIL    LINE. 

^  The  UNITED  STATES,  NEW  ZEAi- 
LANI),Hnd  Al'STRALIA  MAIL  STEAMSHIP  LINE, 
under  their  new  Postal  arrangtments,  will  despatch 
their  spleiiiiid  Stea^iers: — 

NEVADA,  I  NEBRASKA,  1  DAKOTA, 
2,500  tons  each,  from  San  Francisco  to  Sydney, 
Ncvomber  6,  and  every  fourth  Wednesday  thereafter. 
Callinir  at  HONOLULU,  S. I.,  and  AUCKLAND,  N.Z., 
en  route.  Branch  steamers  will  convey  passengers  from 
Auckland  to  Wellington,  Lyttleton.  and  Port  Chalmers, 
and  from  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  CKlifornia  bout. 

For  THROUGH    I-ARES  from   England,  apply  to 
H.  STARR  and  CO.,  Agents,  22  Moor^ate  street,  London. 

OVERLAND      ROUTE— 

V      The    PENINSULAR    and 
ORIENTAL   STEAM   NAVIGATION 
Company  book  passengers  and  re- 
ceive cargo  and  parcels  by  their  steamers  for— 
From 
From  Venice, 

South  \mp-      (calling  at  From- 

ton.  Ancoua.)  Brlndisi. 


Gibraltar., 
Malta    ..... 


(      Every     y 
"  <   Thurrtd^y,  >■ 
"  (    at  2  p.m.    ) 
..)        Every 
..>  Thursday, 
a.)     at  2  pJ3i. 


Every     )       Every 

Friday,  at  >  Monday,  at 

uoot).      )       5  &.m. 


Monday, 

October 

7,  21,  and 

Noveralwjr 

4,  at  5  a.m. 


Alexandria. 

Aden j, 

Bombay  )     at  2  VJau     > 

Galle     ] 

Madras ™,        .  FridaVi 

Oalcu.ta  ....::     T'Tl'*?'      o-^'^fe; 

Singapore '.'  ;","f'       Novemlier 

China   at  X  p.m.       j  _jj  ^^^^^_ 

Jupan  J  ( 

AuatralU )    Tliuniday,    (    Friday,     )'     Monday, 

New  Zealand}-  Ortober  -  November  [  November 
tCargo  only).)  2-1,  at  2  p.m.  (  1  at  noon.  )  4  at  6  a.in. 
And  all  I'oru  at  which  the  JJrltlah  India  Company  • 
Steamers  call. 

An  abatement  of  20  per  cent,  from  the  charpro  for  the 
Return  Voyage  Is  made  to  Paaionijira  who  have  paw 
full  lare  to  or  from  porn  eastward  of  Suez  re.«nibarli- 
1ns  within  six  niontln  of  their  arrival,  and  10  per 
cent,  to  those  re-eiubarklnK  within  twelve  raonlhi. 

ThrouKh  tickets  to  Brlndl.l  can  bo  obtained  of  ]>- 
beau  and  Co,  0  UUllter  street,  K.C.   (ioulh  Italian 

Itallway  Ollic«.»  i.„i„i,.  .„,i  ,11 

For  llatea  of  Passage  Money  and  Freight  and  ^I 
other  Uilunnatlon.  app.y  at  tiie  Compiiny  •  Offioee,  IM 
LeadenhaU  street,   London,  or  Oriental  pi  ice,       - 
amptoD. 
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DEUTSCHE        BANK. 
ACTIEX  GESELL9CIIAFT. 
Capital,  10,000,000  tlmler.<,  or  f  1,500,000  fully  paid  up. 

Hkad  Offick — Berlin, 
Branches  at  Hamburg,  Bremon,  Shauglmi,  and  Yoko- 

iiania. 
LoiTDON    Backers— Niitiunal    Provincial    Bank    of 

Ensrl.tiid,  Oemiftn  Bank  of  Lonilon  (Ltmltert), 
The  hank  is  prepared  to  transact  all  kinds  of  bank- 
Inj?  businesa  on  the  Continent,  as  well  as  in  the  East. 


\rATIONAL    BANK     OF      INDIA 

il  (Limited). 

Head  OrncK— 80  King  William  street,  London. 

Bankkbs. 

Bank  of  England,  Xailonal  Provincial  Rank  of  England. 

National  Bank  of  Scotland. 

Tlie  Bank  grant  Drafts,  negotiate  and  C'^llect  Bills  of 

Exchange  poy;ible  at  Bombay,  Calcutta,  Madras,  Kur- 

rachee,  Colcmbo,  and  Hong  Kong,  on  terma  which  may 

be  ascertained  at  theii  Ofilcc, 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securities  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  peni^ions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India. 

Thf*  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  itotice. 

THE    AGRA     BANK    (fJMITEDX 

A     EsTAEUsa-D  IK  1833.— Capital,  £1,000,000. 
HsAD  Offick— Nicholas  lane,  Lombard  street,  London. 
Brakches  in  Edinburph,  Calcutta,  Bombay,  Madras, 
Kurrachee,  Afrra,  Lahore,  Shanghai,  Hon^r  Kon;?. 

CcRKEXT  Accounts  ore  kept  at  the  Head  Ortice  on 
the  terms  cuslomnry  vvitli  London  bankers,  and  interest 
allowed  when  the  cre,iit  balance  does  not  fall  below 
£100. 

Deposits  received  forjixed  periods  on  the  following 
terms,  viz. : — 
At  6  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  apreed  upon. 

Bills  issued  at  the  curjent  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

2.'-LES  AKD  Pi:r.cHA.SEB  effected  in  British  and  f  .reiffn 
Becurities,  ;n  East  liidi,>  stock  and  loans,  and  the  safe 
custody  of  the  same  iindertaKen. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realii-ed. 

Every  other  description  of  hanking  business  and 
money  agency,  Briilsh  and  Indian,  iransacted. 
J-  THOMSON.  Chairman. 

UOxNGKONG      ANiT^SHANGHaI 

U.  BANKING  COKPORATiOX. 

Capital,  5,000,000  d(!ls,  at  4s  6(1,  equal  to  £1,126,000,  in 

Shares  ol  125  dols  each,  equal  to  £28  2s  e^l. 

Paid-up,   4,500,000   dols,    equal   to   £1,012,600. 

Reserve   fund,   1,000,000  dols,  equal   lo  £225,000. 

Court  of  Directors  and  Head  Ol'iices  iu 

Hongkong. 

London  Manager. 

W.  R.  Viichcr,  82   t.ombarrt   street,  E.C 

Bankers— London  and  County  Bank 


Hongkon;;. 

Shanghai 

Foocliow. 

Ningpo. 

Hank'w. 

Yokohama 


Branches  akd  AoEsriES. 


Hiopo. 

Manila. 
Singapore. 
Bom  bay. 
Calcutta. 
Saigon. 


The   Bank    grams   Drafls  upon  an<l  noTOtiat.,s   or 
collects  Bills  at  any  of  iu  Agencies  or  Branches  ;  also 

"f.t  .^'  "'I!"',''",  '"■■  fl*""!    periods,  at  rates  varying 
with  the  ponud  of  deposlL 


ORIENTAL     BANK 

y  .       CORPOUATION. 

Incorporated  by  Buyal  Charter,  SOU.  Aneust,  1,S61. 
Paid-up  Capital,  «1.600,00o.    Ko.ervcd  fund,  filvooo. 

C0C«T  OF  DinECTOKS. 

,  CHAiiiliAii— James  hlyth,  Esa. 

n-„.  ""^V-CHAIKMAX-John  Binny  Key,  Esq. 

S.io?^t;  H  p",l''  •'",•'•       I  A'<^'=a>''le'.Macl^cnlte,Esq. 

M»jor-GeaH.Pclham  Ham    Lcstock  Hohert  Reid  Eao 

Dun«n  Jam.  s  Kay,  V^.       «  .  WalklnshawrEsq       '" 

Cn.EF  MANAO.B-Charl,.  J.  F.  .Siuan  e1?,* 

ScManaueu— Patrick  Campbell,  Esq 

„     .     ,  Bankeus. 

Bank  of  England,  Union  Bank  of  Loiidon, 

Bank  of  Scotianu,  Loudon. 

The  Corporation  grant  Drafts  and  n»i».«i.t^ 
coll«t  imi,  payable* at  Boml^y.'  Calcntm'cilombo'' 
Foochowllongkong.  Handy,  MadrarMaurtUu,  & 
bourn.  l'oint-.l,^(ialk-,  tjhanghai.  Sim „p„„,  s'lj"^'" 
jnd  yokohaina.  on  terms  which  may  be  ascorulned  at 
their  Oll.ce  They  al,%o  l.,,ue  Circular  Notes  for  the 
use  of  travellers  by  the  Overlaid  route 

Tliey  undirtakc  the  agency  <.(  parties  connected  with 
India,  the  purchaw  aiul  aula  of  Indian  ar^d  other  ^-co- 
rltles,  the  custody  of  the  same,  tlie  lecilpi  of  InteresL 
D  vidend.  1-ay,  I\as!„ni>,  &c.,  and  tl..,-  erfecting  «.  re^ 
■illttancis  bciw.cn  the  abovc-uamed  depoudincies. 
^  They  also  rccc:vc  DciMsitsnt  jClOO  and  upwards  for 
-xea  piriu<l3,lhe  terms  for  which  may  bo  uaccitiuicd 
;n  apiuiiati,  ii  at  their  OlHcs. 

Ollice  hours,  10  to  3.    Saturdays,  10  to  J, 

TiircaduteUitstrcct,  Loudcu,  isji 


B 


ANK    of    CALIFORXr.4.— the 

..     ORIENTAL   BANK    CORPORATION  are  pro 

plred  to  issue  Drafts  at  sight  on  the  Bank  of  Califo  ni.i 
San  Francisco,  the  terms  for  which  may  bo  ascertained 
at  their  office. 
Threadneodle  street,  1872. 


A  NGLO  -  EGYPTIAN      BANKING 

ii  COMPANY  (Limited). 

NEW   SHARES    ISSLEI)   DECEMBER,  1871. 
Notice  is  heref^y  given,  thst  holders  of  Scrip  of  the   | 
New  shares  are  required  to  send  to  the  Itank  their  sa  d    i 
Certificates  for  registration  before  the  J8th  November 
nert.— By  order  of  tlie  Board, 

OCTAVE  FOA,  Secretary. 
27  Clement's  lane.  Lombard  street, 
October  2Mh,  1872. 


DANK    OF    SOUTH    AUSTRALIA. 

XJ  Incoroor»ted  by  Royal  Charter,  1847. 

DR.VFTS  ISSUED  upon  Ail<laido  and  the  princip.il 
towns  in  South  Australia.  Bills  ncgnti!^,!  .,nd  col- 
lected. Money  received  on  deposit.  Foi^cnns  aoDlv 
at  the  Othces.  61  ola  Broad  street.  E.C. 

WILLIAM  PUUDV,  General  Manager. 

THE      NATIONAL      BANK      OF 

AUSTRALASIA. 


Licorporaled  by  Acti  of  the  Legis  ature  of  Victoria, 

South  Au.-tralia,  aud  Western  Australia 

Capital,  £1,000,000.  Paid-up,  £G(iO,000. 

Ri  .setve  fund,  £190,400. 

Offlces— 17  CoruhiU,  E.C. 

This  Ba-k  conducts  banking  business  of  every 
description  with  the  Australian  Colonies  upon  current 
t!  rms.  Approrcd  biUs  netoliatel  or  sent  for  coll.  ct  on, 
and  I  etters  of  Creiiit  eranted  upon  the  Bank's  branches 
i  n  Victoria,  South  Australia,  a  d  Western  Australia 
and  its  Agencies  in  Neiv  South  Wtiles  and  Queensland' 
T.  M.  UARRINOTON,  Manager. 

THE    LONDON    AND    SOUTH 

M.  AFRICAN  BANK. 

Incorporated  by  Royal  Charter,  1860. 
Paid-up  Capital,  £400,000 
Issues  Letters  of  Credit  and  Drafts  on  its  Branches 

at  the  undermentioned  plar-es,  viz.; 

Port  Elizabeth.  I         Cape  Town. 

Graham's  Town.  |         D'Urban  (Natal>. 

Bills  negotiated  and  sent  for  collection,  and  all  bank- 
ing business  transacted. 

Interest  (payable  lialf-ycarly)  allowed  on  deposits, 
the  rates  lor  wi.ich  may  he  known  on  application  at  the 
Head  Office,  10  Ki"g  William  street,  London,  E.C— 
By  order  oi  tlie  Court. 

WILLIAM  MORRIS  JAMES,  General  Manager. 


rj.OVEI{NMENT       STOCK 

U         INVESTMENT  COMPANY  (Limited); 
Offices— 33  CornhiU.  London   E  C 
Capital— One   Million, 
In  50,000  lully  laid-up  Shares  of  £20  each 
Capital  and  Dopcsi.s  invosttd  in  Government  Secu- 
rities only. 

Terras  of  Deposits  for  throe  months  4  per  cent  bolow 
Bank  rate— for  sis  months,  the  Bank  rtite— for  one  year 
and  upwards,  5  per  cent,   per  nnnoro,  payable  half- 
yearly.     One  month's  notice  of  withilrawaL 
Advances  made  on  Government  Securities. 
.     ,.    ,.       ,  A.  W.  RAY,  Manager. 

Application  for  the  rcinninhig  shares  will  »im  be 
received. 

THE       UNlTEl)       DISCOUNT 

■L  C0RP08ATION  (Limiled). 

l^^lpital,  £750,000:  Called  up,  £300,000. 
The  Company's  Rates  for  receiving  money  on  d'  posit 
are  as  follows  until  further  notice : — 

On  demand— FOUR-AND-A-HALP  PER  CENT. per 
annum.  ^ 

At  3  or  7  diys'  notice— FIVE  PER  CE.VT.  per  annum 

n,^o  }f-.^^y^'    °'"'':«-J''IVE-.VND-ONE-QUARrER 
PER  CENT,  per  annum. 

„Au^      ,.,       AHTHUR  ROBERTS,  Secretary. 
34  Abenurch  lane,  Lombard  street 
lOlh  Oct..  1872. 


THE  BANK  OF  BKITISH  NORTH 

X  AMi-.RiCA — Incorporated  by  Ri  yal  Charter- 
Patd-uo  Capital,  One  Million  Sterling— GRAN  I'S 
LhTTERS  of  uREDiT  on  its  Branches  in  tlie  Pro- 
vinces of  C^uebec,  Ontario,  Nova  Scotia,  New  Bruns- 
wick, and  British  Columbia  (Dominion  of  Canada): 
and  its  Agents  in  New  York  aud  San  Franclscj,  pay- 
able on  presentation.  Ii  ce  of  charge. 

Also  purchases  or  forwards  for  collodion  B^lls  on 
America  and  Coupons  for  nividends  on  American 
Stocks,  and  undertakes  the  purchase  and  sale  of  stock 
and  other  moi.ey  hu  iness  in  the  Briti-h  provinces  and 
the  United  Statet.— By  order  of  the  Court, 

"•  "''  BKADFORD,  Secretary. 

124  Bishopsgate  street  Within,  E.C. 


THE     TUNIS    RAILWAYS 

A  COMPANY  (Limited). 

ISSUE  OF  £225.000, 
Forming  the  Debenture  Capital  of  iho  above  Company 
in  2.260  Debentures  of  £100  each. 

Notiee  Is  hcretiy  given,  that  the  Definite  Dehentures 
of  the  above  Conipany  may  be  received,  against  delivery 
of  the  fully  paid-up  Scrip  Certiticules,  at  the  Offices  of 
the  Bank  of  Constantinople,  125  Grcsham  H  use.  Old 
Broad  street,  on  and  after  the  11th  November,  I872! 

The  Scrip  Certificates  must  be  lott  three  clear  days  for 
verificaticn. 

THE     VICEROY     OF     EGYFT'S 

JL  MORTGAGE  LOAN. 

Tlie  FOURTEENTH  DiiAWING  will  take  place  at 
the  Office  of  the  Aoglo-Kgypiiau  Hanking  Company 
(Limittd),  on  MONDAY,  the  I8tli  tav  of  November  ill. 
stant,  at  11  o'clock.— By  ir.erof  the  Board, 

„-„,  .,  OCTAVE  lOA,  Secretary. 

2/  Clement  s  lane,  Lombard  street,  E.C, 
November  1,  1873, 


THE   BRITISH   AND    FOREIGN 

±       EXCHANtiE     AND      INVESTMENT      BASK 

(LngUachcs  Lank  und  Wcchsler  Geschiift),  Limited. 

CAPITAL,  ONE   MILLION. 

Divided  into    200.000  shares  of    £5  each. 

First  Issue,  100,000  sliares,  fully  paid. 

IlEAo  Office. 

No    30  TIIROGMORTON  STREET,  London,  E.C. 

Exchange  Office — Bkanch  A. 

Nc.  60  THliEADNEEDLE   STREET,  London,  E.C. 

JOHN  HORATIO  LLOYI>,  Esq.,  Chalrnuln 
BARON  HliNRY  DE  WORMS,  Deputy-Cliaiiman. 

Stocks  akd  SiiAr.Es  Bcujjht  and  Sold  at  the  closest 
market  quotations. 

F0KKIa.V  ASU  COLOSIAL  BiLLS  OF  ExcUANCB  bought 

and  Sold. 
Couro.-JS  payable  in  London  and  abroad  bought  tmd 

encashed. 
FosEiGN    MoNErs,   Bullion,   aitd    Bank    Notes 

e-Tctiangcd  and  dealt  in. 
Doafts  and  Lettep.3   of    Ckedit  granted  on  the 

principal  cities  of  the  World. 
Dkposiis  received  for  fixed  periods, 

L.  DAVIDS.  Manoger. 


A  USTHALIAN  MOllTGAGE  LAND 

ex.       AND  FINANCE  COMPANY  (Limited). 

NOTICE.— An  ad  iute.iui  DIVIDFND,  at  the  rate  of 
Ten  per  cent,  per  annum  on  the  paid-up  capital  of  the 
Company  for  the  Ilalf-Vear  eiidi  g  30tli  June  last,  will 
bo  PAYAISlB  on  and  after  41h  November  next. 

Dividend  Warrants,  free  ot  income  ta.x,  will  be  for- 
warded to  those  sharcholdere  whose  names  appear  In 
the  register  on  the  24th  inst..  from  which  data  until 
the  31si  the  Tiaiisfer  Books  will  be  CJ.scd. 

PEYTON  WM.  CLI'  MENT,  SecreUry. 

144  Leadenhali  .street.  Oct.  ]G,  1972. 


WESTERN  UNION  TELEGRAPH 

IT   COMPANY  OP  THE  UNIIED  STATES  OP 

americ.v. 

seven  per  cent.  first  mortgage 
building  bonds. 

PAYMENT   OF      I'HE    HALF-YI,ARLY    COUPON, 

No,  1,  due  the  1st  November,  1872. 

Notice  is  hereby  given,  that  in  accordance  with  the 
option  reserved  to  tlie  Bondholders,  the  alio>e  COUPON 
will  be  (UStlEl)  at  the  fixeil  exchange  of  Four  Shillings 
per  Dollar,  equal  to  £7  pi-r  Coa  on,  on  prcs  ntation  at 
our  Banking-house,  on  and  after  Ist  of  November  next 

The  Coupons  must  be  left  one  clear  day  for  ciamina- 
"""-  GRANT,  UUoniERS,  and  CO. 

24  Lombard  street.  E.C.  London.  Oct.  16,  1873. 


[JOMPTOIR 


D'ESCOJIPTE 

PARIS. 


DE 


Incorporated  by  National  Decrees  0'  7th  and  8th  of 
March,  ists,  tiid  liy  Imperiiil  Decrees  of  20th o(  July. 
18th  and  3Ist  of  December,  1800. 
Kccognitcd  by  the  International  Convention  of 
,10tb  April,  1862. 
r,  francs.  £ 

Capital  fully  paid  up SO.OOO.OCO    ...    3,200.000 

francs.  £ 

Reserved  fund  20,000,000    ...      800,000 

llEAO  Office- 14  Ruo  liergeie,  Paris. 
Agencies  at— 
Lyora,  Marseille!.,  Nantes  Mulhouae  and  Bo  ibalx 
(hranoe;,  Brus.wls,  (llilglum),  Alexandria  (Egypt), 
Calcutta,  Uoiubay,  Slianghai,  Hong  Kong,  S  .Igon 
(Cochln-Chiua),  Bourbon  (Reunion),  aud  Yokohama 
(J  apaiij , 

London  Baxkkrs. 

The  Union  Bank  of  London. 

Loudon  Agenci- 1-h  Leadonnall  street,  E.C. 

Hakagek— Tlieod.  D-omel. 

r,T?i°.  ^'\'^'"'  Agency  grants  Drafis  and  Lstters  of 
credit,  „nd  i„.rcii„s,,  or  collects  Bills  payable  «t  the 
■uovo-iiaiiii!  I  jilacf  s. 

Tbo  Aeency  will  conduct  banking  business  of  evorv 

lc'"utn"i„""''.  ";!.'''"'■""""' '"'"'^  China,  L,™cf. 
4c.,  upon  leiuu  lo  bo  asceruuied  at  tbs  Ottico. 


(;adiz    avater  works 

V  COMPANY  (Liu  ited).. 

£10  PRKFEKRl.D  SHARES, 
Notice  is  hereby  given,  that  Ihe  Directors  have  re- 
solved to  PAY  to  the  holders  of  the  Preferred  Shares 
the  IN  I  EREST.  at  tuc  rate  of  Seven  per  Cent,  per  An- 
num, which,  under  ihe  terms  of  he  prospectus,  becomes 
payable  on  cacli  i-  staluient  from  the  date  of  the  pav- 
n  ent  ipereof  until  the  works  are  cuniploted,  ouarterly 
011  1st  November,  Ist  February,  Ist  May,  aul  1st 
August. 

To  secure  the  dui^  p -ymeiit  thereof,  the  sum  of 
£21,321  123  6d  Consols  has  bco'i  invested,  and  now 
Btai.ds  in  the  names  of  three  trustees. 

And  notice  is  further  given,  that  the  First  Pavraont 
of  Interest  will  become  duo  on  the  1st  day  of  Novea:- 
ber  next,  and  will  Ije  made  on  and  after  that  da'e,  on 
presentation  lo  the  Company's  Hankers.  Me-sra  Robarts, 
Lubbock,  and  Co.,  No.  6  Lombard  street.  E.C,  of  llie 
Interest  Warrant,  which  lias  been  forwarded  to  each 
holder  of  £10  Picforred  Shares.— By  order  of  the 
Hoard,  B.  G.  KINNEAR,  Secretary. 

28th  October,  1872. 


!  LEA  &  PERRINS'  SAUCE. 

THE    "  WORCESTEBSHIBE.' ' 

I*ronounced  by  Connoisseurs. 

"THE    ONLY   GOOD    SAUCE." 

Improves  tlie  ai>petlto,  and  aids  digestion. 

Unrivalled  for  plquoiicv  and  llavour. 

Ask  for    I.EA  &   PJSBRINS'   SAUCE. 

BEWARE  OF  I.MITATIONS, 

And  see  the  names 

LEA  &  PERItlNS  on  all  bottles  and  labels. 

Agcnu-CROSSE  A  BLACKWELL,  London,  and  sold 

"'•  s"  OeHlern^n  Ham-n.  n.rcuihont  th»  World. 

I )LNNEI0RD'S  tLlTTu  MAGN hSJ A 

■*-  —The  medical  profession  for  thirty  years  have 
approved  of  this  pure  tulutlon  of  Mngms'ia  as  the  best 
remedy  for  Acidity  of  t.le  Stomach,  Hcan.iuriL  Head- 
ache. Gout  and  Indigestion  ;  and  as  the  best  mild 
•  IK-nent  for  delicate  constitutions,  eupccially  adapted 
for  holies,  children,  and  Infants. 

D  I  N  N  E  F  O  K  I)  and  C  O..  Chemists,  17J  New 
Lond  street,  Loudon,  and  of  all  o.licr  clicmisls  through. 
out  the  world. 
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THE  INVESTOR'S  MONTHLY  MANUAL. 

The  INVESTOR'S  MONTHLf  MANUAL  for  October 
gives  the  Highest,  Lowest,  and  Latest  Prices  of  Stocks,  Shares, 
and  other  Securities  during  the.Month,  the  mode  in  which  the 
Dividend  in  each  case  is  payable,  the  last  four  Dividends,  &c. 
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Tlte  Deremhfr  Numlxr  of  the  Investor's  Monthly  Manual 
w,iW  give,  in  additinn  to  tlie  usual  viformatinn.  the  /lighe.it  and 
Imw^sI  Prices  of  all  Stocks  antl  Shares  for  the  last  Three  Years, 
thi:  Latest  (luotalions  for  1871  (so  as  to  indicate  the  Exact 
Movement  during  the  Twelve  Moutlis),  a  (Jom/ilete  Directory,  tht 
Kames  if  the  MarkeU  xchere  each  Security  is  chiefy  dealt  in,  a 
Financial  History  of  the  Year  1872  (iurlwUnij  a  Tabulated 
Chronicle  of  Events),  besides  Memoranda  relating  to  the 
Financial  Position  of  Foreign  and  Colonial  Governments,  to 
Railways,  ire.,  ^?.  A  copious  Index  vill  ht  added  for  purposes 
of  reference. 

'ikis  DocBLE  NtntBEB  mil  be  published  on  Saturday,  the  28th  oj 
December. 

OFFICE— 340  Strand. 


THE    FALL    IN    THE    PRICE     OF     SILVER. 
AN   INDICATION   OP  THE  FUTURE  STATE  OF  THE  MONEY 

MARKET. 
The  price  of  silver  is  now  lower  then  it  has  been  for  twenty 
years.  Ten  years  ago,  for  example,  the  price  was  62^d 
per  oz  standard,  a  year  ago  it  was  61d,  it  now  is  59fd. 
The  recent  fall  is  entirely  owing  to  a  peculiar  cause. 
Before  the  late  changes,  silver  was  in  all  the  States  of 
Germany  the  sole  legal  tender  ;  gold  was  only  an  article  of 
merchandise  ;  the  greater  part  of  the  circulation  is  conse- 
quently silver.  But,  by  the  recent  law  of  the  new  Empire, 
gold  is  already  a  legal  tender  as  well  as  silver.  Before  long, 
according  to  the  announced  policy  of  the  Imperial  Government, 
it  will  supersede  silver.  Instead  of  there  being  various  silver 
standards,  as  till  lately,  in  the  several  States  throughout 
Germany,  there  will  be  one  Imperial  gold  standard.  In  con- 
sequence no  one  likes  to  keep  much  silver  ;  every  individual 
and  still  more  every  bank,  tries  to  "pass  on"  that  metal; 
everyone  sees  that  silver  will  soon  be  demonetised,  that  every- 
one who  holds  a  large  stock  of  it  when  it  is  demonetised  will 
be  a  heavy  loser.  As  there  is  at  present  a  double  standard 
all  through  Germany,  there  is  a  continual  motive  to  induce  all 
persons  to  pay  away  all  the  silver  they  can,  and  keep  all  the 
gold  they  can.  An  unusual  quantity  of  silver  is  already  thrown, 
and  much  more  will  be  thrown,  upon  the  market,  and  hence  the 
great  reduction  of  price. 

This  explains  why  so  little,  or  in  fact  almost  none,  of  the 
new  gold  which  has  been  issued  by  the  Berlin  Government 
is  to  be  found  in  circulation.  The  amount  of  such  new  gold 
was  not  large  to  begin  with,  and  everyone  has  parted  with  as 
little,  and  retained  as  much,  as  he  could  of  it. 

Nothing  can  be  a  greater  contrast  than  the  present  position 
of  gold  as  money  with  that  which  twenty  years  ago  was  expected 
would  have  been  its  position  by  this   time.     Soon  after  the 
gieat  gold  discoveries,  it  was  thought  that  gold  would  probably 
soon  cease  to  be  used  as  money  ;  that  its  value  would  become 
too  unreliable  ;  that  silver  would   soon  take  its  place.       Great 
economists  —  Mr   Cobden    and  I\I.  Chevalier   particularly — 
preached  this  doctrine.      Holland,  the  most  cautious  of  Euro- 
pean countries,  acted  on   it.     Silver  was  the  older  circulating 
mediamof  thetwo,  and  the  modern  policy  would,  itwas  thought, 
recur  to  the  older.      But  in  fact,  when  the  present  change  in 
Germany  has   been   effected,  there    will  remain   no  great  ex- 
change centre  in  which  silver  is  the  sole  standard — Holland 
alone  excepted.     Before  the  late  war,  gold  had  practically  be- 
come the  legal  tender  of  France  ;  its  old  and  most  cumbrous  silver 
standard  has  disappeared.     From  America  both  gold  and  silver 
hare  been  expelled  by  paper  ;  what  remain  of  coin  and  bullion 
transactions — particularly  the  paymentof  Customs'  duties — are 
effected  in  gold  exclusively.     Silver  is  not  employed  in  them. 
We  hear  continually,  in  American  language,  of  a  gold  "  ring," 
and  a  gold  "  corner,"  which  are  expressions  for  a  combination 
to  deal  in    "  gold,"    and  a   difficulty    in    obtaining  gold  ;  but 
no  one  ever  heard  of  a  silver  "corner,"  or  a  silver   "ring. 
No  one  is  in  a  strait  for  that  metal,    and  no  leagues  combine 
to  deal  in    it.     If   Holland   had   not   demoneti.ed  gold,  she 
would  have  shared  the  same  fate.   As  it  is,  by  hastily  rushing 
to    adopt   a  new    policy    founded    on    theory,    she    has   now 
become  the  only  important  exchange   country  which  adheres 
to  the  ancient  metal— silver,  and  tho  only  such  country  which 
does  not  use  tho  metal  which  elsewhere  is  found  to  bo  better 
—gold. 
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In  the  present  state  of  the  London  market,  scarcely  any 
fact  is  more  important.  We  are  now  the  only  country  in  which 
a  large  store  of  gold  is  kept  in  accessible  form.  ^  The  Bank  of 
France  has  no  doubt  a  large  store  of  gold,  but  we  cannot 
get  at  it  because  it  has  suspended  cash  payments.  The  German 
banks,  as  will  be  seen  by  the  returns  which  we  elsewhere 
publish,  have  a  large  store  of  the  two  precious  metals  taken 
together,  but  then  we  do  not  know  the  proportions  :  we 
cannot  tell  how  much  is  silver,  how  much  gold.  Nor  can  a 
holder  of  a  draft  on  these  banks  rely  on  obtaining  gold.  The 
bank  has  the  option  of  payment  in  which  metal  it  prefers, 
and  probably,  for  the  reasons  we  have  stated,  it  will  prefer 
to  use  silver.  Every  large  demand  for  gold  must  be  sup- 
plied from  hence.  The  stock  of  gold  in  the  Bank  of 
France  is,  for  the  present,  almost  as  useless,  and  produces 
almost  as  little  effect  on  the  bullion  trade,  as  if  it  did  not 
exist.  And  while  gold  is  so  scarce,  and  while  the  trade  in  it 
is  so  much  concentrated  here,  an  unusual  demand  for  gold 
has  arisen  of  the  very  first  magnitude. 

The  common  reply  is  that  this  demand  is  only  temporary ; 
that  the  German  Government  cannot  go  on  shutting  up  gold 
for  ever  ;  that  the  gold  must  come  out  sooner  or  later.  But 
the  real  operation  intended,  if  only  it  can  be  effected,  is  to 
be  permanent.  All  Germany,  which  has  now  principally  a 
silver  currency,  is  before  long  to  have  principally  a  gold 
currency.  Now  Germany  is  a  country  of  great  extent,  great 
trade,  and  great  wealth,  and  a  country  where  banking  is  but 
little  developed,  and  where  the  percentage,  so  to  speak,  of 
coin  to  wealth  ia,  if  measared  by  an  English  standard,  enor- 
mous. To  change  the  main  actual  "  coin"  of  such  a  country 
from  one  metal  to  another,  will  cause  a  permanent  use,  on  a 
large  scale,  of  the  metal  which  is  chosen,  and  a  temporary 
setting  free,  on  a  large  scale  also,  of  the  metal  which  is  aban- 
doned. If  the  Berlin  Government  is  to  effect  its  plans,  it  must 
obtain  from  hence,  and  must  retain  in  Germany,  an  immense 
coinage  of  gold. 

How  the  Berlin  Government  means  to  effect  this  object  we 
cannot  pretend  to  say.  The  undertaking  is  undoubtedly 
diflScult ;  but  then  the  Berlin  Government  is  not  used  to 
shrink  from  difBculties.  On  the  contrary,  we  have  reason 
from  experience  to  say  that  if  that  Government  deliberately, 
and  for  what  it  thinks  good  reason,  determines  on  a  policy, 
it  will  not  shrink  from  the  steps  which  are  requisite  for  that 
policy,  even  though  such  steps  may  cause  much  present 
inconvenience  and  difficulty.  The  Imperial  Government,  we 
know,  has  decided  to  have  an  Imperial  gold  currency,  and 
sooner  or  later  we  may  be  sure  it  will  have  it. 

The  diflBculty  in  its  way  is  in  the  nature  of  a  dilemma. 
If  it  accumulates  all,  or  nearly  all,  its  new  gold  in  its  own 
vaults,  and  only  lets  it  out  just  before  it  demonetises  silver, 
and  when  it  thinks  it  has  coined  enough  for  that  vast  sudden 
operation,  it  will  require  such  a  store  of  gold  as  was  never 
together  in  the  world  before,  it  will  suffer  a  great  loss  of 
interest,  it  will  cause  a  gre^t  tightness  in  the  money  market, 
and  when  it  demonetises  silver  and  issues  the  gold,  that  tight- 
ness will  be  followed  by  a  sudden  relaxation.  Such  abnormal 
operations  are  mischievous,  both  when  they  produce  ease  and 
when  they  cause  scarcity,  and  that  evil  will  be  felt  at  least  as 
much  in  Germany  as  elsewhere.  The  Government  will  have 
to  disregard  the  complaints  of  the  many  borrowers  who  are 
injured  by  long  dear  money ;  and  also,  on  the  other  side, 
the  complaints  of  bankers — the  holders  and  lenders  of  money — 
all  whose  stock  would,  in  consequence  of  this  policy,  be  com- 
posed of  silver,  and  would  also,  in  consequence  of  that  policy, 
be  at  once  made  useless  and  depreciated  by  tlie  change  to 
gold. 

Tbia  is  one  horn  of  the  dilemma  ;  the  other  ia  this  :  If  the 
Imperial  Government  do  not  hoard  the  gold  which  they  coin, 
and  they  send  it  freely,  as  it  ia  coined,  into  circulation  before 
they  demonetise  silver,  they  will  be  in  danger  of  only  coining 
the  same  gold  over  and  over  again,  and  of  never  being  able  to 
demonetise  silver.  The  gold  which  goes  from  England  to  be 
coined  will  come  back  to  England  when  coined,  will  very 
likely  be  melted  down  here  for  the  general  purposes  of  the 
bullion  market,  and  may  then  go  back  to  the  Berlin  mint  to 
be  recoined.  The  German  Government  must  not  supply  the 
gold  market  from  its  gold  coinage  just  when  it  wants  to  drain 
that  market /cir  its  gold  coinage  ;  if  it  did,  it  would  go  on 
coining  for  ever. 

The  practical  mode  of  meeting  the  difficulty  is  that  which, 
M  we  learn,  the  German  Government  has  adopted.     It  issues 


its  new  gold  very  slowly,  and  only  in  such  quantities  as 
bankera  and  other  persona  who  keep  stores  of  the  precioua 
metals  are  likely  to  take  readily,  and  likely  also  to  retain  for 
a  considerable  time.  As  we  have  seen,  all  holders  of  money 
in  Germany  at  present  must  wish  to  hold  gold  rather  than 
silver ;  they  must  try  to  change  their  stores  wholly  into 
gold.  If  the  Government  only  issue  the  gold  necessary  for 
what  we  may  call  the  reserve  circulation,  they  will  prevent 
their  new  coinage  from  being  exported  and  melted  down, 
which,  were  they  at  once  to  issue  it  in  great  abundance  for 
general  circulation,  would  assuredly  happen.  And  by  issuing 
the  amount  necessary  for  that  reserve  circulation,  it  will 
diminish  the  sum  at  any  time  in  hand,  lessen  its  loaa  of  in- 
terest, and  mitigate  the  pressure  upon  the  money  market. 

But  the  pressure  on  the  money  market,  though  in  some 
measure  mitigated,  will  stUl  be  very  great.  There  will  be  a 
constant  drain  of  gold  from  hence,  of  which  very  little,  if  any, 
will  return  ;  and  that  gold  will  be  partly  kept  in  store  by  the 
Imperial  Government,  and  partly  kept  also  in  store  by  banks 
and  private  persons,  who,  for  the  time,  will  be  very  unwilling  to 
part  with  it,  and  who  will  pay  out  every  fraction  of  silver 
which  they  possess  in  preference  to  it.  No  doubt  it  is  true 
that  for  every  sum  of  gold  added  to  the  German  circulation, 
an  equal  sum  in  silver  will  probably  be  deducted.  But 
silver,  as  we  have  shown,  is  in  the  general  market  of 
the  world  at  present  no  substitute  for  gold ;  still  less 
in  England  is  it  a  substitute.  Here  it  is  an  article 
of  merchandise,  and  so  far  valuable  and  useful ;  it  is 
also  a  legal  tender  for  small  amounts,  for  which  a  mode- 
rate quantity  ia  alwaya  needful  in  circulation  ;  but  it  does  not 
perform  the  higher  functiona  of  money — ita  arrival  does  not 
fill,  and  its  departure  does  not  empty,  the  Bank  reserve  ;  an  in- 
crease or  decrease  in  the  quantity  of  it  does  not  raise  or  lower 
the  rate  of  discount.  There  will  bo  therefore,  for  a  long  time, 
a  constant  efllux  of  the  metal,  which  is  of  principal  use  to 
us,  and  a  constant  influx  of  the  metal  which  is  of  little  use  to 
us  comparatively,  and  therefore  there  will  be  a  constant  cause 
always  to  prevent  cheap  money,  and  always  tending  to  pro- 
duce dear  money,  for  a  long  time  to  come. 

To  provide  against  the  sure  effects  of  this  lasting  cause, 
the  rate  of  interest  at  the  Bank  of  England  should  certainly 
be  raised  immediately.  Aa  we  are  expecting  a  great  external 
demand,  we  ought  to  have  a  more  than  usually  large  stock  ; 
but  we  have,  on  the  contrary,  less  than  the  usual  stock,  and 
what  we  have  is  declining.  Our  bullion  ia  oozing  away  week 
by  week  ;  it  haa  not  augmented  since  the  rate  was  raised  to 
6  per  cent. ;  on  the  contrary,  it  haa  diminished— 

On  October  9  (the  account  on  which  the  r.ato  £ 

was  advanced  from  5  to  G  per  cent.),  the 

coin  and  buUion  were 20,383,000 

They  now  are 19,878,000 

Diminution 505,000 

Hardly  any  effect  haa  been  produced  on  the  foreign  exchanges ; 
no  large  sums  of  money  are  attracted  to  this  country.  Whatever 
comes  to  this  country  is  at  once  taken  from  us.  The  same 
arguments  which  justified  an  advance  from  5  to  6  per  cent. 
now  require  a  farther  advance  from  6  to  7  per  cent.  Our 
risks  are  aa  great,  and  our  resources  as  unimproved. 


THE  EE-ELECTION  OF  GENERAL  GEANT  TO  THE 

AMERICAN  PRESIDENCY. 
ENGLisnilETT  may,  we  think,  be  very  well  satisfied  with  the 
result  of  the  Presidential  contest.  From  the  moment  that 
Mr  Greeley  was  nominated  as  the  candidate  of  the  Liberal 
Republicans  instead  of  their  natural  representative — Mr 
Adams — politicians  in  this  country  have  never  doubted  of  the 
issue  ;  but  the  crushing  majority  obtained  by  General  Grant — 
a  majority  of  thirty-three  States  to  four,  and  of  700,000 
voters — reveals  three  or  four  facts  of  extremely  good  omen 
for  the  future.  In  the  first  place,  the  election  indicates  the 
immenae  fund  of  common  sense  and  conservative  feeling 
which  exists  in  the  American  democracy.  There  can  be 
little  doubt  that  General  Grant  has  ceased  to  excite  enthu- 
siasm among  them,  that  the  imperfections  of  his  character 
are  very  well  known,  and  that  his  administration,  as  a  whole. 
is  not  regarded  with  much  pride.  Had  he  been  opposed  by 
a  man  of  either  party  whom  sensible  men  could  trust, 
the  contest  would  have   been  a  close  one  ;   but  the  moment 
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Mr  Greeley  was  selected  to  fight  the  battle,  the  hard  English 
political  sense  of  the  Americans  began  to  reassert  itself.  It 
was  quite  certain  that  General  Grant  could  govern,  for  he 
had  croverned,  and  it  was  far  from  certain  that  Mr  Greeley 
could.  The  evils  attending  the  Grant  administration  were  known 
and  measurable,  while  those  which  might  attend  Mr  Greeley's 
tenure  of  power  were  unknown  and  unmeasurable.  General 
Grant  might  be  too  silent,  or  even  stupid,  but  Mr  Greeley  was 
the  wildest  of  talkers  and  dreamers.  General  Grant  might 
have  favoured  his  relatives  and  his  old  staff  in  making  his 
appointments,  but  after  all  his  old  staff  had  done  good  work, 
his  diplomatists  had  beaten  England  in  negotiation,  his 
financiers  had  reduced  the  debt  by  20,000,000i  a-year,  and 
his  Secretary  of  the  Interior  had  started  a  very  successful 
Indian  policy.  The  country  under  his  Presidency  had  been 
much  feared  abroad,  and  very  quiet  at  home,  and  to  change 
him  for  a  man  not  fully  trusted  would  be  highly  inexpedient. 
As  to  Southern  politics,  General  Grant  kept  the  South  down 
at  all  events,  and  quiet  was  wanted  there  to  consolidate  the 
new  state  of  affairs.  These  were  obviously  the  thoughts  of 
the  majority  of  men  in  the  Northern  States,  and 
they  are  the  thoughts  of  sensible  business-like 
persons,  not  inclined  to  change  for  the  sake  of 
change,  not  given  to  dreams,  not  liable  to  weari- 
ness of  their  rulers — persons,  in  fact,  who  are  as  like 
Englishmen  and  as  unlike  continental  democrats  as  it  is 
possible  to  be.  That  is  most  satisfactory  to  this  country, 
which  at  heart  dreads  the  vacillation,  unsteadiness,  and 
caprices  which  it  attributes  to  democracies,  much  more  than 
any  consistent  line  of  conduct  they  could  possibly  adopt. 
We  can  negotiate  and  arrange  matters,  and  find  a  comfortable 
modus  Vivendi  with  people  who  are  so  steady  and  so  intelligible — 
or  to  use  an  expressive  word,  which  we  do  not  mean  to  be 
depreciatory,  so  ordinary — as  the  American  electors. 

Then  it  is  pleasant  to  find  that  the  good  feeling  which 
General  Grant  has  always  displayed  toward  this  country  has 
not  injured  him  in  the  minds  of  his  own  people.  We  must 
not,  it  is  true,  invest  this  fact  with  too  much  importance.  The 
mass  of  American  electors — quiet  farmers  and  citizens,  intent  on 
leading  comfortable  lives — probably  care  as  little  about  foreign 
politics  as  the  mass  of  English  electors,  and  they  had  just 
been  gratified  by  a  report  that  the  English  had  been  compelled, 
without  war,  to  give^up  a  piece  of  territory ;  but  still  General 
Grant  was  evidently  not  disliked  for  arranging  differences 
peaceably,  and  Mr  Greeley  gained  no  votes  by  his  well- 
understood  dislike  of  Great  Britain,  and  hasty  impatience 
to  absorb  a  continent  in  the  Union.  The  people 
liked  to  defeat  England ;  but  they  had  no  wish  to  keep  up  a 
perpetual  squabble,  or  to  go  to  war,  or  to  worry  England 
because  she  was  England,  but  preferred  a  President  who  gave 
up  nothing,  but  still  did  remove  the  principal  causes  of 
national  ill-feeling.  That  is  not  a  very  generous  or  imaginative 
view  of  foreign  politics,  but  still  it  is  a  sensible  view — one 
which  Englishmen  can  understand,  which  does  not  annoy 
them,  and  which  will  guide  them  when  any  future  dispute 
requires  to  be  settled  by  negotiation.  If  we  can  bu; 
keep  temper,  hot-headedness,  panic  out  of  the  diplomacy 
between  the  two  countries,  we  shall  get  along  fairly  well, 
just  as  an  average  family  does,  with  no  particular  affection 
among  its  branches,  and  frequent  disputes  about  money,  but 
still  with  an  underlying  sense  that  somehow  it  has  a  common 
interest  in  not  quarrelling  a  outrance.  That  is  not  the 
noblest  conceivable  sort  of  alliance ;  but  still  it  is  a  very  usual 
one,  and  has  this  immense  advantage,  that  the  very  ordinary 
people  who,  in  the  long  run,  have  to  manage  it  understand  it 
perfectly,  and  know,  rather  from  instinct  than  any  states- 
manhke  argument,  what  they  may  do  or  must  leave  undone. 

But  by  far  the  most  important  and  gratifying  result  of  the 
election  is  the  negro  vote.  There  never  was  in  the  history 
of  democracy  so  dangerous  an  experiment  as  that  of  entrust- 
ing full  electoral  power  to  nearly  four  millions  of  black 
persons,  but  just  emancipated  from  actual  slavery,  totally 
uneducated,  and  hungry  for  material  advantages.  It  was  an 
addition  of  700,000  new  and  presumably  bad  votes  to  an 
electorate  of  about  six  millions — a  force  which  might  obtain 
the  control  of  the  balance  of  power.  Many  observers  were 
gravely  apprehensive  that  this  enormous  crowd  of  capricious, 
ignorant,  and  prejuced  men  might  render  political  steadiness  in 
the  Union  all  bat  impossible,  might  make  and  unmake  go- 
▼emments,  or  pursue  Utopias,  or  submerge  all  politics  in  a 
fierce  and  irresistible  demand  for  an  agrarian  law.       The  re- 


sult has  dissipated  all  these  apprehensions.  The  negroes  have, 
for  the  first  time,  voted  as  a  body  at  a  Presidential  election, 
and  have  thrown  a  mass  vote  for  the  existing  Government. 
They  had  no  personal  antipathy  to  Mr  Greeley,  who  was  once, 
in  their  eyes,  abolitionism  incarnate.  They  had  no  special 
affection  for  General  Grant,  who  never  was  in  favour  of  sud- 
den emancipation,  except  as  a  military  measure.  But 
they  feel  the  great  truth,  so  strongly  felt  by  the  masses 
in  France  and  in  our  Indian  possessions,  that  the 
official  class  stands  towards  the  great  body  of  poor 
and  powerless  people  in  the  attitude  of  protection  ; 
that  the  Government  can  be  better  trusted  as  arbiter 
between  them  and  possible  oppressors  than  anybody  else  ;  that 
the  President,  for  example,  could  check  the  Kuklux  Klan 
when  nobody  else  would  be  able.  They  therefore  voted  in  an 
unbroken  body  with  the  Government,  and  they  will,  we 
believe,  for  many  years  to  come  always  do  so.  For  it  must 
be  remembered  their  vote  is  now  extremely  valuable,  equalling, 
as  it  does,  the  whole  popular  majority  in  favour  of  General 
Grant,  and  it  becomes  therefore  matter  of  deep  and  permanent 
interest  vrith  the  party  in  power  to  continue  in  the 
attitude  of  protection — of  such  interest  indeed,  that  should  a 
Democrat  ever  be  elected  President,  he  will  be  compelled  by 
self-interest  to  assume  this  position.  This  is  a  most  unex- 
pected and  gratifying  result  of  a  gigantic  experiment. 
Nothing  will  tend  to  solidify  American  politics  like  the 
existence  of  a  very  large,  yet  not  dominant,  bpdy  of  electors, 
always  prepared  to  vote  with  the  powers  that  be ;  while 
nothing  will  render  emancipation  so  secure  as  the  sense  of 
permanent  alliance  between  the  Government  and  the  emanci- 
pated classes.  It  is  as  if  every  French  Government  in  power 
were  sure  of  the  votes  of  all  skilled  artisans.  Such  an 
alliance  diminishes  greatly  the  dependence  of  the 
Executive  on  special  factions — for  example,  the  negro 
vote  may  now  be  used  to  paralyse  the  Irish 
vote — and  throws  the  President  more  completely  into  the 
hands  of  the  body  of  the  nation — the  farmers  of  the  North— 
who  alone  can  dismiss  him,  and  who,  as  this  election  shows, 
take  a  rough,  common  sense  view  of  most  political  affairs. 
We  do  not  suppose  that  the  Americans  will  permit  the 
etiquette  about  re-elections  to  be  broken  in  187G,  but  we  can 
see  quite  clearly  that  General  Grant  will  have  a  chance  of  a 
third  term,  such  as  his  predecessors  have  never  enjoyed.  The 
South  will  be  in  his  hands,  and  if  the  parties  are  even 
tolerably  equal,  the  President,  who,  while  President,  carries 
the  whole  negro  vote,  will  be,  for  one  party  or  the  other,  the 
only  unconquerable  candidate.  We  may  yet  date  from  this 
election  a  real  and  a  considerable  change  in  American  politics, 
for  apart  from  all  considerations  of  personal  character,  it  has, 
as  we  conceive,  enormously  strengthened  the  hands  of  the 
Presidency  itself. 


THE  PEUSSIAN  CONSTITUTIONAL  CONFLICT. 
We  have  always  held  that  Prince  Bismarck  would  be  obliged, 
by  the  intrinsic  force  of  the  new  circumstances   which  his 
policy  has  brought  about,  to  combino  the  inauguration  of  a 
large   and  national   policy  with  the  extension  of  the  German 
State.     If  you  are  to  form  a  new  order  of  things,  you  must 
accept  the  support  of  the  people  who  desire  the  new  order  of 
things  ;  and  if  you  are  to  accept  the  support  of  the  people 
who  desire   the   new   order   of   things,  you  must  accept  that 
support  in  relation   to  many  changes  in  which  you  are  less 
inclined,  or  even   disinclined,  to   innovation,  in  order  to  get 
the  full  weight  of  their  support  in  relation   to  those  changes 
which  are  absolutely  essential  to  your  purpose.     It  is  impos- 
sible to  make  a  great  Empire  without  a  great  popular  support 
behind  you  ;  and  it  is  impossible  to  earn  and  retain  such  a  support 
without  offending  gravely  the  partisans  of  the  old  customs  and  the 
old  laws.      This  inevitable  consequence  of  Prinee  Bismarck's 
bold  policy  has  long  been  more  or  less  affecting  the  North 
German  and  Prussian  administration.     There  is  little  doubt 
that,  to  a  considerable  extent,  the  struggle  with  the  Boman 
Church  has  been  a  result  of  it.    On  the  one  hand,  the  <^^^^^^ 
Liberals  were  exceedingly  anxious  to  attack  the  Roman  Church 
for  its  tenacious  resistance  to  enlightenment  and  the  modern 
political  ideas.    On  the  other  hand.  Prince  Bismarck,  who  had 
always  rather  courted  the  assistance  of  the  Church  till  the 
conquest  of  France  opened  a  breach  between  the  new  Proi^s- 
tant  Emperor  and  the  Pope,  saw  that  if  he  did  not  lead  on  tho 
Liberals  in. this  not  perhaps  very  wUo  campaign,  he  should  be 
compelled  to  yield  them  more  and  more  important  reforma  on 
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questions  wliich  seemed  to  him  of  little  moment.  But  the  time 
has  now  come  for  other  reforms  of  a  more  strictly  administrative 
and  local  character.  For  along  time  back  the  narrow  and  reaction- 
ary administration  of  the  country  districts  of  Prussia  has  created 
the  most  intense  disgust  among  the  Prussian  Liberals. 
The  old  families — the  squirearchy  and  the  nobility— had 
nearly  a  monopoly  of  the  administration  of  justice.  The  Land- 
rath— i.e.,  president  or  chairman  of  what  we  might  call 
Quarter  Sessions,  who  practically  has  the  control  of  the 
police,  and  of  all  the  machinery  for  keeping  order  in  the 
county,  as  well  as  the  leading  place  on  the  local  tribunal- 
has  always  been  appointed  out  of  this  old  and  needy  aris- 
tocracy. The  county  assemblies  again,  elected  by  the  nar- 
rowest of  constituencies,  and  which  when  elected  vote  the 
taxes  for  the  county,  and  determine  the  way  in  which  these 
taxes  are  to  be  spent,  have  been  completely  dominated 
by  this  petty  aristocracy ;  so  that  the  bourgeois  of  the  smaller 
towns  and  the  peasants  felt  the  full  oppressiveness  of  the 
system,  and  found  it,  both  in  regard  to  justice  and  in  regard  to 
the  county  rates,  quite  intolerable.  For  many  years  back,  a  pro- 
ject of  reform  has  been  discussed  and  re-discussed  in  the 
Prussian  Diet,  laid  aside  in  times  of  war,  brought  on  again, 
and  again  adjourned,  till  at  last  the  King  de- 
cided that  it  could  be  no  more  played  with, 
and  a  very  moderate  scheme,  full  of  compromises — which 
enlarged  considerably  the  constituency  of  the  county  assem- 
blies, so  as  to  take  the  power,  for  the  most  part,  out  of  the 
hands  of  the  petty  aristocracy,  and  give  the  county  assem- 
blies the  right  of  appointing  the  chairmen  of  Quarter 
Sessions — was  introduced  into  and  passed  by  the  Lower  House 
of  the  Prussian  Diet.  It  was  hoped  that  the  express  declara- 
tion of  the  King  that  he  must  and  would  have  the  measure 
passed  into  law,  would  overcome  the  reluctance  of  the  Herren- 
haus  (House  of  landed  proprietors).  But  when  it  came  to  the 
point,  it  was  found  that  nothing  could  overcome  its  reluctance. 
A  positive  majority  of  the  ordinary  working  members  of  the 
Upper  House  was  composed  of  the  identical  petty  aristocracy 
whose  local  power  the  Bill  was  meant  to  subvert.  Prince 
Bismarck,  who  has  usually  come  to  the  rescue,  and  by  a  great 
straining  of  his  personal  influence  has  kept  the  Upper  House  in 
the  right  way,  remained  on  his  estate,  and  did  not  play  the 
Dens  ex  niachina.  The  Liberals  saw  that  their  utmost 
support  would  be  in  vain  in  the  existing  temper  of  the 
Herrenhaus,  and  absented  themselves,  for  the  most  part,  at  the 
last, — wishing,  we  suppose,  to  render  the  reactionary  obstinacy 
of  the  country  party  as  offensive  and  conspicuous  as  possible 
in  the  eyes  of  the  country.  The  consequence  was  that  the 
Bill  was  thrown  out  by  a  majority  of  140  to  23,  and  that  the 
Session  of  the  Diet  was  at  once  prorogued  for  some  ten  days. 
The  short  vacation  has  been  used  by  the  Cabinet  to  consider 
its  policy.  The  general  belief  is  that  some — at  least  30 — new 
members  of  the  Upper  House  pledged  to  the  reform  will  be 
created  ;  that  the  Bill  will  be  reintroduced,  and  passed  rapidly 
through  the  Lower  House  ;  that  the  absentee  Liberals  who  are 
attached  to  Prince  Bismaick  or  to  theThrone  will  be  called  upon 
to  rally  in  force,  to  the  number  of  perhaps  90  or  upwards  ; 
and  that  the  Bill  will  be  so  passed  through  this  very  Con- 
servative Assembly  by  a  narrow  majority.  Or  Prince  Bismarck 
may  be  summoned  up  from  his  retirement  to  "  educate  "  his 
party,  and  may  possibly,  for  the  third  or  fourth  time,  per- 
suade just  enough  of  the  Conservatives  to  stay  away  or  to 
change  sides — by  mingled  exhortations  and  threats— as  will 
just  turn  the  scale,  in  which  case  the  Herrenhaus  may  escape 
reform  for  itself  for  a  short  time  longer.  The  former 
result  is  the  more  likely.  Neither  the  King  nor  Prince 
Bismarck  will,  in  all  probability,  wish  to  spare  the  feelings  of 
an  Assembly  which  has  treated  the  Government  with  such 
marked  disrespect.     It  will  be  coerced  into  obedience. 

But  this  is  not  the  only  direction  in  which  the  new 
national  Government  is  compelled  to  adopt  a  Liberal  policy. 
A  contest  at  least  as  important  has  been  going  on  about 
the  character  of  the  elementary  schools  in  Prussia,  which  the 
late  King  altered  so  much  for  the  worse,  as  to  render  them, 
under  the  regulations  called  after  Herr  Stiehl,  a  means 
less  of  instilling  culture  than  of  cherishing  prejudice. 
The  outcry  for  the  restoration  of  the  older  and  more 
thorough  system  of  teaching  has  been  most  eager  and 
persistent,  and  in  this  case  the  power  existed  to  effect  the 
change  by  royal  decree,  and  has  been  exercised  by  the 
Minister  of  Education — Dr  Falk.  Thus,  both  in  relation  to 
county   administration   and    to    elementary    education,    the 


Government  of  the  conquering  King  of  Prussia  has  been  com- 
pelled to  make  the  most  important  concessions  to  the  demands 
of  the  Liberal  party  in  Prussia.  Of  course  these  concessions 
have  not  yet  extended  to  anything  connected  with  the  great 
branches  of  administration  on  which  so  enormous  a  success 
has  been  achieved  by  the  existing  Government, — to  the 
constitution  of  the  army,  or  the  direction  of  the  general 
policy  in  relation  to  foreign  States.  The  success 
in  these  departments  is  the  guarantee  for  Conser- 
vatism. The  Liberals  can  hardly  ask  the  Government  to 
modify  materially  a  system  under  which  such  brilliant  results 
have  been  attained.  But  the  tenacity  of  the  Administration  on 
these  important  subjects  has  but  rendered  it  the  more  necessary  to 
take  up  and  carry  out  the  Liberal  programme  in  relation  to 
other  matters,  on  which  there  is  no  such  test  of  oCScial  com- 
petence to  be  had,  on  which  indeed  the  evidence  is  rather 
the  other  way, — that  the  Administration  has  achieved  a  con- 
spicuous failure. 

It  is  really  interesting  to  observe  how  impossible  it  is  to 
recast  and  regenerate  a  nation  on  Conservative  principles.  If 
it  were  only  possible  for  Conservatives  to  give  up  provincial 
conservatisms  when  it  is  necessary,  and  adopt  in  their  place 
national  conservatisms  which,  however  conservative,  would 
really  be  wide  and  massive  enough  for  the  life  of  a  nation,  it 
might  perhaps  be  possible  to  complete  the  change  from  a 
number  of  petty  States  into  a  great  European  State  under  Con- 
servative auspices.  Fortunately,  however,  the  people  who  are  least 
favourable  to  changes  of  the  larger  kind,  are  also  least  favourable 
to  changes  of  the  lesser  kind.  What  they  love  is  the  actual 
power,  and  the  actual  exercise  of  that  power  to  which  they 
have  been  accustomed.  What  they  fear  is  to  unloose  at  all 
their  grasp  on  that  power,  for  fear  they  should  gain  no  other 
in  its  place.  And  the  fear  is  well-founded.  The  very  people 
who  are  most  tenacious  of  petty  rural  influence,  are  the  class 
of  people  who,  if  the  provincial  system  were  exchanged  for  a 
wider  system,  would  cease  to  retain  any  power  at  all.  The 
Conservative  party  is,  and  always  must  be,  the  party  attached 
to  the  past  as  it  was.  To  alter  that  rerjime  into  a  new  one  is  not 
the  work  of  those  who  are  attached  to  it  as  it  was<  It  can 
only  be  done  by  those  who  really  look  forward  with  hope  and 
resolve  to  a  great  change.  The  Liberals  who  support 
the  change  from  a  local  to  a  national  system  now,  may 
no  doubt  become  Conservatives  who  resist  the  change  from 
one  national  system  to  another,  hereafter.  There  is  nothing 
to  prevent  the  Liberals  of  one  generation  from  becoming  the 
Conservatives  of  another.  But  there  is  everything  to  prevent 
the  Conservatives  of  one  generation  from  becoming  the  Liberals 
of  another.  Prince  Bismarck  is  necessarily  dependent  on  the 
Liberal  party — the  party  of  hope,  the  party  who  do  not  like 
things  as  they  are— for  helping  him  tocarrythe  great  and  neces- 
sary changes  of  the  future.  The  new  wine  must  be  put  into  new 
bottles.  It  is  not  in  the  nature  of  things  for  the  petty  rural 
aristocracy  to  throw  themselves  cordially  into  a  great  revolu- 
tion, out  of  which  they  themselves  must  emerge  only  as  the 
insignificant  citizens  of  a  great  Empire. 


THE  BOAED  OF  TEADE  EETUENS  FOR  OCTOBER. 
With  the  exception  of  a  decrease  in  the  imports  for  the  month, 
the  general  aspect  of  the  Trade  Returns,  which  are  now  made 
up  to  the  end  of  October,  is  much  the  same  as  we  have  lately 
described.  The  total  values  of  our  imports  and  exports  for 
the  ten  months  exhibit  a  large  increase,  but  the  increase — 
month  by  month — is  at  a  diminishing  rate,  and  is  accompanied 
by  what  is  now  a  striking  falling  off  in  the  quantities  of  our 
exports. 

The  general  totals  of  our  imports  are  as  follows  : — 

Ten  Month! 
Ending  October. 


1872 

1871 


Oelober. 

3C),5;t!i,000    293,167,000 

3J,O73,00O     276,721,000 


D.crea.e  \'^i^  ]  !"'""« 


(  17,430,000 
1    «-l% 


Thus,  in  spite  of  the  decrease  for  the  month,  the  increase  for 
the  year  is  still  large  enough  to  show  a  considerable  amount 
of  activity,  and  would  be  looked  on  favourably  if  it  came  after 
a  period  of  depression,  and  not  after  a  long  course  of  nfla- 
tion.  The  decrease  for  the  month,  as  we  shall  see,  is  also  in 
two  special  articles,  so  that  the  total  for  the  ten  months  indi- 
cates what  is  still  the  g.^neral  course  of  trade. 
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The  exports  tave  been  : — 

Ten  Months 
October.  Euding  Ociocer. 

i;  £ 

1872 22,058,000     212.972,000 

1871 20,348,000     185,926,000 


Incrcis;! 


1  2.310.000 
■1    11-4% 


7,046,000 
14-5  % 


Judged  by  the  totals  of  valae  only,  the  export  trade,  both  for 
the  month  and  ten  months,  continues  in  a  most  flourishing 
condition. 

Such  are  the  general  figures  ;  but  -we  have  now  to  look,  as 

before,   at  the  evidence  furnished  that  our  trade  is  increasing 

at  a  diminishing  rate,  and  that  in  particular  there  is  a  marked 

falling  off  in  the  quantity  of  our  exports.     On  the  first  point, 

we  compared   last  month  the   percentage  of  increase  of   our 

imports  and  exports  for  the  period    ending    with  each  month 

since  May  last,  and  we  may  now  repeat   the  comparison,  with 

the  addition  of  the  figures  for  the  period  ending  October  :^ 

Percentage  of  Iscreasb  of  Imports  and  Exports  for  Various  Periods  in  1872 
compared  witlj  Corresponding  Perio<ls  in  1871. 

Increase  of       Inc  ease  of 

Imports.  Exports. 

Per  Cent.  Per  Cent. 


Five  months  ending  May   lO'l 

Six  months  endinf;  June 10'6 

Beven  months  ending  July    8*0 

Eigllt  mo'tlhs  ending  August   8-0 

I«ine  months  endin*  September  7'6 

T«n  mootbs  ending  Octol)er  G'4 


20-1 
17-8 
17-0 
16-4 
14-9 
llo 


Thus  the  increase  at  a  diminishing  rate,  though  most  remark- 
able in  the  imports,  is  also  quite  manifest  in  the  exports,  and 
shows  a  turn  in  the  course  of  trade  which  deserves  to  be  care- 
fully noticed.  Even  if  there  were  no  diminution  in  the 
quantity  of  the  exports,  there  would  be  reason  to  believe  that 
the  recent  growth  of  our  trade  was  receiving  a  sensible  check. 
The  natural  course  of  things  is  one  of  oscillation,  and  the 
oscillation  towards  decline  having  commenced,  a  more  decided 
tendency  in  that  direction  may  be  expected  to  become 
apparent. 

The  second  point  however — the  decrease  in  the  quantities  of 
our  exports — continues  to  be  the  most  important,  and  the 
figures  for  October  are  perhaps  even  more  significant  than 
those  of  previous  months.  The  following  is  a  comparison  of 
the  leading  articles  of  export,  as  respects  their  quantity  and 
value,  in  the  form  we  have  now  employed  for  several 
months  :^ 

Qdastities  of  the  Undermentioned  Articles  Exported  in  the  Slonth  of 
October,  1872,  compared  with  the  corresponding  Month  of  1871. 


Attall  cwt» 

Candles  lbs 

Coals torn 

Copper cwta 

Cotton  y«m  lbs 

—  piec«  goods  ...yards 

Iron  and  steel tons 

Liaen  yim lbs 

—  piece  goods    ...yards 
Jatc  manuf  actares  ...    — 

Seed  oil gals 

Broad  silk yard- 
Woollen  yam    lb* 

—      cloths 

Warsti!d  BtalTa  


1872. 


370,726 

3*4,078 

1,191,981 

fi7.9»9 

19,856,979 

301,983,247 

278J)61 

3,238,877 

1»,029#!7 

8,690,236 

809,471 

1.36.226 

2,986,239 

2,631,279 

7,829,667 


1871. 


380,825 

616,247 

1,292,271 

75,055 

16.498,700 

286,849.280 

312.493 

2,782349 

21.366,252 

6.281,401 

1,018,662 

166,913 

3,666,489 

2,699,306 

8,606.472 


Increase. 


Amount  I  % 


3Jo7,279    20-3 
19,133,967  I    6-6 


466,928 
3,308)835 


Decrease. 


lo.ipo 
172.171 
100,290 

17,056 


33,502 
2,326^326 

209,181 
19,688 

671,260 
68,027 

875,815 
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Valuis  of  the  Undermentioned  Articles  Exported   in  the  Month  of 
October,  1872,  as  compared  with  1871. 


Alkali  

Candles    

Coals 

Copper 

Cottoa  yam.. 

—  plejea 
Iron  and  steel. 
Linen  yam 

—  piece  );oods  ... 
Jute  manufactures 

8ee<loil 

Broad  silk    , 

Woollen  yam , 

—      cloths   , 

Worsted  Btufb    


1872. 


£ 

221,669 

7,720 

I,301,«W 

277,936 

I,S1I.4U 

iflOfJiTI 

8,418,797 

218.774 

(63,236 

147,146 

116,774 

27,02t 

470,960 

602,647 

1,418,664 


1871. 


£ 

187,931 

16,941 

646,838 

278,967 

1,303,063 

4,764,135 

2,646,704 

178,126 

646,408 

86,849 

140,697 

34.114 

640.226 

624.705 

I,.?fl7.:t«l 


Increase. 


Amount.  I    % 


£ 

63,738    31- 


666,671  101-6 


206,362 

263,242 

873X!9:) 

37,e«) 

60,286 


60 
31-3 

20  Jl 

69-0 


Decrease. 


e 

9,221 
1^032 

sim 

24,923 

7,090 
69,276 
22,068 

148,807 


127 

177 
20-6 
130 
4-2 
8-4 


Thoa  in  all  but  four  articles  there  is  a  decrease  of  quantity — 
in  most  cases  a  very  large  decrease,  but  in  the  majority  of 
cates  either  an  increase  of  value,  or  only  a  very  slight  de- 
crease. There  could  not  be  better  evidence  of  the  effect  of 
high  rrices  in  diminishing  consumption,  and  ef  the  certainty 
with  which  we  may  now  look  for  the  usual  effects  of  such 
diminished  consumption.  The  conditions  of  prosperity  for  the 
trades  affected  are  changing  materially  for  the  worse. 


The  divergence  between. quantity  and  value  in  the  items  cf 
"  coal  "  and  of  "  iron  and  steel "  continues  to  be  increasingly 
noticeable.  For  several  months  the  increase  of  quantity 
continued  at  a  declining  rale,  and  was  at  last  converted  into  a 
decrease,  although  the  increase  of  value  was  maintained,  or 
more  than  maintained ;  and  the  facts  for  October  tell  the 
same  tale.  Although  the  quantity  of  coal  exported  has  fallen 
from  1,292,000  tons  in  October,  1871,  to  1,192,000  tons  in 
October,  1872 — a  decrease  of  7}  per  cent. — yet  the  value  has 
risen  from  646,000/  to  1,301,000/,  an  increase  of  no  less  than 
101  i  per  cent.  In  iron  and  steel  the  decrease  of  quantity  is 
lOj  per  cent.,  and  the  increase  of  value  34-3  per  cent.  The 
progressive  divergence  between  quantity  and  value  is  shown 
as  follows : — 

Coil. 


May 

Incrcftso 

of 
Quantity. 
Per  Cent. 
3-2     ... 

Increase 

of 

Value, 

Per  Cent. 

417 

Excess  of 
Increase  of 

V.ilue. 
Per  Cent. 
..*    39'5 

July 

August    

September 

3*0    .... 

0-9     .... 

....     81'0     ... 

..    .     83-1 

(Decrease) 
3'5     

.  ..  Id3-1     ... 

...  111*9 

7-7    .... 

May 

Ikon  and  Steel. 
Increase 

of 
Quantity. 
Per  Cent. 
17     .... 

Incrense 

of 

Vttlue. 

Per  (out. 

....    24-3     ... 

Excess  of 
Increase  of 

Value. 
Per  Cent, 
226 

17 

240    ... 

..    .     2 -"3 

July 

August   

September „.. 

Oaober  

1-5     .... 

(Decrease) 
27     .... 

....    430     ... 

457 

30     .... 

10-5     

45-2     ... 

..    .     48-3 

....     31-3     ... 

*4-8 

Thus,  the  difference  between  quantity  and  value  is  now  at  the 
higheot  point,  and  the  decrease  of  quantity,  it  will  be  ob- 
served, is  beginning  to  be  very  serious,  though  its  effect  on  the 
general  figures  of  the  exports  is  concealed  by  the  enormous 
increase  of  value.  A  diversion  or  check  to  trade  could  not 
but  come  from  the  high  prices  which  had  come  to  rule. 

On  all  points  therefore,  the  returns  for  October  corroborate 
the  inferences  from  the  recent  returns  as  to  the  check  to  busi- 
ness which  high  prices  have  produced.  As  the  change  has  now 
been  in  progress  for  several  months,  what  we  have  now  to  look 
forward  to  is  a  period  of  troubled  markets  and  losses,  in  which 
the  utmost  caution  will  be  needed.  It  is  impossible  especially 
not  to  consider  with  some  apprehension  whether  the-  exports 
entered  at  a  high  value  will  really  bring  back  the  returns  an- 
ticipated to  their  shippers. 

We  come  then  to  the  decrease  in  the  imports  for  October, 
which  is  the  new  feature  in  the  returns.  It  turns  out  on 
examination  that  the  decrease  is  mainly  due  to  a  falling  off  in 
the  imports  of  raw  cotton  and  wool,  there  being  a  large  in- 
crease in  the  import  of  corn,  sugar,  tea,  and  other  articles. 
While  the  total  decrease  in  the  imports  for  the  month  is 
2,300,000/,  the  decrease  in  the  imports  of  raw  cotton  and 
wool  is— 

QDiJTTITT. 

October,  1872.    Octolwr,  1S71.  Decrease. 

Raw  cotton bales  of  400  ibs       lii2,«(9     ...  ISH.OBl     ...        270,«112 

Wool  lbs  11,.">23.3K0     ...     24,»SS),IJl)l»     ...  13,305,319 

ViLUK. 

£  £  £ 

Raw  cotton  2.348,221     ...       6,216.384     ...      2,868,163 

Wool  718,121     ...       1,48!»,134     ...         771,013 

— a  decrease  of  nearly  4,000,000/  on  these  two  heads  alone, 
due  almo-st  wholly  to  a  decrease  in  the  quantity  imported.  A 
farther  analysis  shows  that  the  decrease  in  the  imports  of 
cotton  is  almost  wholly  from  India — 

Bales  of  400  Itia. 

Tbe  imports  from  India  in  October,  1871,  were 283,260 

—  —  —        1872,  were 67,321 

Dc  reasc 216,939 

—or  almost  exactly  four-fifths  of  the  total  decrease.  As  there 
is  an  increase  in  the  imports  in  the  ten  months,  the  inference 
would  be  that  the  Indian  crop  has  been  brought  homo  earlier 
than  usual,  owing  to  the  high  price,  and  partly  to  the  facilities 
of  the  Suez  Canal,  and  that  now  in  the  autumn  there  is  less 
to  come  in  competition  with  the  American  crop.  The  de- 
crease in  the  import  of  wool  again  is  mainly  from  "  countries  in 
"  Europe  "  and  from  "  Australia,"  the  import  from  tbe  latter 
region  having  fallen  from  6,894,122  lbs  in  October.  1871,  to 
1,346,849  lbs  in  October,  1872.  The  connection  between 
these  changes  in  the  imports  and  the  recent  firmer  prices  both 
of  cotton  and  wool  appears  to  be  very  clear. 

The  following  statement  shows  the  increase   or  decrease  in 
the  value  of  the  leading  articles  imported  into  th»   United 


1370 


THE  ECONOMIST. 


[Nov.  9, 1872. 


Kingdom   during    the    ten  months   ended    October   last,  as 
compared  with  the  corresponding  period  last  year  :— 

1S71.  

Articles.  £ 

Coffee  4,706,231 

\Vbeat 19,018,526 

Cotton 46,110,311 

Flax 4,869,657 

Hemp  1,998,161 

Indigo 2,663,141 

Silk,  raw 7,862,096 

Silk  mitnufarturcs 6,399,637 

SoRar,  unrcftned  13,3i3,230 

Tallow 2,280,865 

Tobacco,  plain  k  manufactured    3,124,659 

Wine    6,849,389 

Wool    16,383,769 

The  returns  for  the  export 
compared  are  as  follows  :— 

1871. 
Articles.  £ 

Beer  and  ale 1,496,243 

Ccal,  &c 6,136,800 

Copper 2,420,786 

Caton  yarn  12,399,566 

Manufactures    48,210,039 

Iron  acd  steel   21,883,600 

Linen  and  jute  jiirn   1,877,497 

Manufactures 6,343,850 

Silk  manufactures  1,771,491 

Woollen  and  worsted  yam   ...    4.996,733 

Manufactures  23,145,946 

The  foilowipg  are  the  totals  of  wine  imported  and  entered 
for  home  consumption  respectively  in  the  ten  months  ended 
October  31,  1871  and  1872  :— 

Imports. 

, Quantities »  . Value ^ 

1371.  1872. 

gals.  gals. 

Red  wine fi,772,808    ...    7,362,230 

White  wise 8,190,298    ...    8,937,336 


1872. 

Increase. 

Decrease. 

£ 

V  £ 

£ 

...    4,740,364    .. 

36,130 



...  20,369,542    .. 

1,361,016 



...  44,306,317     .. 

... 

..  1,643,394 

...    4,215,114    ... 

... 

..      654,443 

...     1,782,454     .. 

..      215,697 

...     2,427,291     .. 

..       236,8.50 

...    6,662,826    ... 

..    1,789,270 

...    6,4M7,675     ... 

1,087,938 



...  16,766,462     ... 

2,423,332 



...    2,413,468    .. 

132,613     . 

...    2,323,630    .. 

... 

..      801,029 

...     e,3H0,641     .. 

641,262    . 



...  16,328,117     ... 

... 

..        65,653 

trade  during  the  ten  months 

1872. 

Increase. 

Decrease. 

£ 

£ 

£ 

...     1,869,055     ... 

173,807 

...    8,610,176     ... 

3,374,376 

...    2,666,830    ... 

236,044 

..  13,589,415     ... 

1,180,819 

..  62,851,534    ... 

4,641,486 



..  30,009,478    ... 

8,125,878 

..     1,736,497     ... 

... 

..      142,000 

..    7,002,088    ... 

658,238    . 



..     1,833,796     ... 

112,305    . 



..     5,014,303     ... 

17,670     . 



..  28,136,334     ... 

4,989,288 



1871. 

£ 

2,111,757 

3,737,633 


1672. 

£ 

2,207,663 

4,183,978 

6,390,641 


Total  of  wine  ...  14,963,106    ...  16,299,666    ...     6,849,389 
EXTEKED  fOR    HoUE    CONSUMPTION. 

1871.  1872. 

gals.  gals. 

v™™  ir™-„.                     iR«d 2,019,232    2,688.041 

From  France   |^y^.j^ 'gg^yig    i;239;396 

From  Portugal 2,639,248    2,737,081 

I. a„.i,                        (Red 714,989    811,681 

From  Spain  -^y^^^^ 4,707,246    4,982,257 

Other  countries 1,677,933    1,531,961 


Total  , 


•iRe 
(.Wl 


Of  wine 13,533,363     14,010,417 


Red 6,403,628     6,380,217 

White 7,119,837    7,660,170 

The  following  is  an  account  of  the  quantities  of  certain 
principal  articles  of  imported  merchandise  (subject  to  duties 
of  Customs)  remaining  in  the  bonded  warehouses  of  the 
United  Kingdom  on  the  31st  October,  1872,  compared  with 
the  quantities  in  warehouse  on  the  31st  October,  1871  :— 


1871. 

Cocoa   lbs  7,914,514 

Coffee 63,924,499 

Fruit— Currants cwt«  213,433 

Raisins  107,609 

Spirits — Rum  proof  gallons  *7,702,700 

Brandy  •12,306,608 

Sugar — Kefined  and  candy  cwts  100,503 

Unrefined 2,361,885 

Molasses  216,736 

Tea    lbs    76,469,190    81, 

Tobacco — Unmanufactured 76,579,550    67, 

Manufactured  and  Snuff  3,016,092    2 


1872. 
,610,950 
,081,110 
422,173 
122,498 
.524,207 
,847,704 
75,302 
,178,071 
221,366 
,410,031 
,787,698 
,968,181 


Wine— From  France gals  1,488,522  1,340,968 

Pmtugal   : 4,160,600  4,389,751 

Spain 7.228,611  7,843,707 

Other  countries  980,042  919,74« 


Total  of  wine  •13,867,773    *14,294,162 

•  Inclodtng  the  stock  in  the  Kxclse  warehouses  of  spirits  and  wines  received  under 
bond  (torn  the  Customs  warehouses,  under  Act  32  and  33  Vic,  c.  103. 


BUSINESS    NOTES. 


ll 


The  Density  of  Population  in  Bengal.— The  Calcutta 
correspondent  of  the  Pall  Mall  Gazette,  in  analysing  the 
figures  of  the  recent  census  of  the  Lower  Provinces  of  India, 
states  some  astonishing  facts  as  to  the  density  of  the  popula- 
tion. The  total  population  subject  to  the  jurisdiction  of  the 
Lieutenant-Governor  of  Bengal  is  66,500,000,  distributed  over 
an  area  of  244,000  square  miles,  which  gives  the  high  average 
of  272  to  the  square  mile  ;  but  the  average  in  the  "  regulation 
"  provinces  "  of  Bengal,  Behar,  and  Orissa,  discarding  the  out- 
lying provinces  of  Assam,  Chota  Nagpore,  and  wilder  tracts, 
is  much  higher.  In  these  regulation  provinces,  with  a  total 
area  of   120,000  square  miles,  the  population  is  58,000,000, 

giving  an   average  density  of   480  to   the    square  mile a 

density,  it  is  stated,  exceeding  that  of  the  population  of 
Belgium,  which  stands  highest  of  any  European  State,  and 
extending  over  a  tract  of  country  more  than  ten  times  as  ex- 
tensive as  that  kingdom.  It  may  popularise  the  idea  of  the 
density  of  population  in  these  regulation  provinces  if 
we  add  that,  with  an  area  only  rather  more  than 
half  that  of  Franco  (120,000  square  miles  to  209,000), 
they      possess      about      \\     times      the      population      of 


France  —  58,000,000  in  Bengal,  &c.,  to  36,000,000  in 
France.  And  even  this  is  not  the  whole  truth  as  to  the 
density  of  population.  The  correspondent  goes  on  to  state  :— 
"  In  the  districts  more  immediately  round  Calcutta,  and  in 
"  the  more  densely  peopled  parts  of  Behar,  the  ground  is  still 
"  more  thickly  occupied.  Indeed,  in  the  district  of  Hooghley, 
"  after  years  of  epidemic  fever,  the  density  is  represented  by 
"  the  almost  incredible  figure  of  1,000  to  the  square  mile.  I 
"  should  have  suspeoted  some  error  in  the  areas,  but  every  dis- 
"  trict  of  Bengal  has  now  been  surveyed  and  mapped  with  an 
"  accuracy  which  precludes  any  mistake  on  this  point."  The 
singularity  of  the  density  of  population  is  all  the  greater,  be- 
cause it  is  the  density  of  an  agricultural  and  not  of  a  manu- 
facturing population,  and  it  is  impossible  not  to  look  at  the 
figures  without  a  recollection  of  the  passages  in  Mr  Hunter's 
books,  which  point  out  the  special  danger  created  for  us  in 
India  by  the  very  excellence  of  our  rule,  which  abolishes  the 
old  checks  to  population. 


Prices  in  Germany  and  the  Gold  Question. — In  a 
most  Interesting  article  in  the  October  number  of  the  Fort- 
nightly Review,  Professor  T.  E.  Cliffe  Leslie  brings  together 
numerous  statistics  as  to  the  rise  of  prices  in  diilerent  parts  of 
Germany  during  the  last  twenty  years,  and  the  local  differ- 
ences which  still  exist,  in  consequence  of  varying  facilities  of 
access  to  markets.  As  bearing  on  the  question  of  the  general 
rise  of  prices,  the  following  table,  which  is  extracted  from  a 
new  work  by  Dr  E.  Laspeyres,  will  commend  itself  to  those 
acquainted  with  Mr  Jevons's  work  on  the  "  Depreciation  of 
"  Gold."  Mr  Jevons  compared  the  London  wholesale  prices 
over  a  long  series  of  years,  and  Dr  Laspeyres  has  executed  a 
similar  work  for  the  Hamburg  prices  between  1846  and  1865 
in  a  similar  form  : — 


Class  of  CommoJitics. 


I. 

II. 

III. 
IV. 

v. 

VI. 
VI 1. 
VUl. 

IX. 

X. 

XI. 


Products  of  South  European  plants 
wjues,  fruits,  itc 

Agricultural    products    of     Central 
Europe — corn,  peas,  beans,  8;c... 

Hunting  and  ti.hery  products  

Products  of  sylviculture 

Products  of  European  cattle  rearing 

Kdible  colonial  products 

Non-eiUbie  colonial  products 

Fibrous    raanuficlures— linen,   wool- 
lens, spun  silk,  &c 

Chemical  manufactures 

Mineral  and  metal  manufactures.... 

i'roducts  of  mining  and  smelting- 
coal,  iron,  &c 


312 


fcS 


100 

100 
100 
100 
100 
100 
100 

100 
100 
100 


121 

122 
118 
109 
113 
110 
105 

102 
111 
107 

107 


133 
135 
113 
137 
135 
115 

107 
117 
111 

108 


123 
131 
180 
135 
139 
123 

127 
102 
101 

97 


133-7 

127-3 
127-8 
127-2 
1341 
121-8 
114 

112-2 
109-9 
106-4 

104-1 


The  general  conclusion  will  at  once  appear  to  those  acquainted 
with  Mr  Jevons's  work  to  be  much  the  same — that  it  is  prin- 
cipally raw  materials  and  agricultural  products  which  have 
advanced  in  price  in  the  period,  the  advance  in  manufactured 
articles  being  hardly  observable.  In  only  one  group  of  manu- 
factures in  the  above  list  is  there  any  advance — viz.,  textile  fabrics 
— and  that  is  so  obviously  connected  with  the  exceptional  cir- 
cumstances of  the  American  war,  as  rather  to  corroborate  the 
general  truth  of  the  observation  that  the  prices  of  manufac- 
tured commodities  in  the  present  circumstances  of  the  world 
tend  to  fall  in  price,  while  raw  materials  and  agricultural  pro- 
ducts tend  to  rise. 

The  Hamburg  Bank— The  readers  of  Adam  Smith  who 
are  familiar  with  his  famous  account  of  the  Hamburg  Bank, 
and  the  money  of  account  which  was  created  for  those  who 
had  deposits  in  the  bank,  will  be  interested  by  the  intelligence 
that  an  important  change  is  about  to  be  made  in  the  rules  of 
the  bank  as  to  the  "  banco-valuta."  The  Hamburg  Princi- 
pality and  Senate  have  been  discussing  the  matter,  and 
although  the  terms  of  the  law  are  not  yet  finally  settled,  have 
resolved  to  put  an  end  to  the  "  banco-valuta "  so  far  as 
hitherto  based  upon  uncoined  silver.  After  the  15th  of 
February  next,  all  obligations  payable  on  that  basis  may  be 
fulfilled  by  a  payment  in  Imperial  gold  coins,  or  in  two  or  one 
thaler  pieces  of  German  coinage,  at  a  fixed  tariff.  The  change 
is  another  sign  of  the  demonetsiation  of  silver  which  is  now 
in  progress,  and  which  has  perhaps  been  one  of  the  most 
remarkable  consequences  of  the  gold  discoveries. 


Tenants'  Improvements  and  Dilapidations. — It  would 
be  impossible  to  discuss  in  a  short  paragraph  the  very  impor- 
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tant  subject  of  compensation  for  tenant's  improvements,  which 
occupied  so  prominent  a  place  in  the  last  debates  of  the 
Central  Chamber  of  Agriculture ;  but  there  is  one  point,  of 
which  a  good  deal  was  made,  on  which  a  single  remark  may 
be  passed.  Some  of  the  speakers  seemed  to  think,  and  the 
resolutions  carried  have  a  trace  of  the  same  idea,  that  the 
landlord  would  receive  some  equivalent  for  the  obligation  to 
pay  for  unexhausted  improvements  in  the  right  to  charge  the 
tenant  for  dilapidations  ;  but  although  it  is  necessary  that  the 
landlord  should  have  the  right  to  charge  for  dilapidations,  as 
auxiliary  to  a  power  to  prevent  them  if  he  can,  it  need  hardly 
be  said  that  the  right  itself  can  hardly  be  of  any  direct  value. 
The  simple  reason  is  that  tenants  who  commit  dilapidations 
are  usually  insolvent^  and  are  not  very  likely  to  have  any  unex- 
hausted improvements  to  set  against  them.  We  should  not  esteem 
it  very  likely  therefore  that  landlords  will  be  much  influenced  by 
the  prospect  of  payment  for  dilapidations  to  consent  to  pay 
for  improvements.  The  two  things  will  not  balance  each  other. 
Whether  they  ought  to  consent  for  different  reasons,  and  in 
what  circumstances  and  under  what  conditions  they  may  do 
so,  are  subjects  which  are  likely  enough  to  supply  ample 
themes  for  discussion  for  a  long  time  before  new  legislation  is 
possible. 

Lord  Westbtjet  on  NoTATroN. — The  inconvenience  of 
arbitrations,  instead  of  the  ordinary  procedure  of  coarts  of  law, 
is  already  being  shown  in  the  way  which  we  anticipated — the 
divergence  of  opinion  among  the  arbitrators  in  different  cases, 
who  owe  no  authority  to  each  other.  The  great  subject  which 
Lord  Cairns  had  to  deal  with  in  the  Albert  arbitration,  it  will 
be  remembered,  was  "  novation  " — in  what  circumstances  the 
policy-holders  of  a  company  which  was  amalgamated  were  to 
be  held  to  have  accepted  the  responsibility  of  the  amalga- 
mated company,  in  place  of  the  company  which  was  originally 
bound  to  tbem.  And  this  also  promises  to  be  the  great  subject 
of  the  European  arbitration  ;  but  Lord  Westbury  proposes  to 
apply  a  different  set  of  principles  from  what  Lord  Cairns 
laid  down.  Lord  Cairns's  general  view  was  sub- 
stantially this — that  although  an  annuitant  who  received 
his  annuity  from  an  amalgamated  company  could 
not  be  held  thereby  to  have  assented  to  the  substitu- 
tion of  a  new  obligant  for  the  original  company  bound 
to  him,  yet  a  policy-holder  who  paid  to  the  amalgamated 
company  was  in  a  different  position,  the  terms  of  the  receipts 
he  received  binding  him  in  the  absence  of  any  express  protest 
to  the  contrary,  and  placing  him  in  this  difficulty — that  as 
he  had  paid  the  premiums  to  the  substituted  company,  either 
they  were  bound  to  him,  or  nobody  was  bound  to  him.  Sub- 
stantially, under  Lord  Cairns's  ruling,  the  policy-holders  in 
an  amalgamated  company  could  not  go  against  the  original 
company  they  insured  with.  But  now  Lord  Westbury  lays 
down  an  entirely  different  doctrine.  The  law  he  applies  is  to 
be  that  of  the  last  Insurance  Companies'  Act,  which  was 
passed  to  meet  the  very  difficulties  Lord  Cairns  had  met  with 
ii  applying  what  he  thought  the  established  principles  of 
kw.  The  onus  of  proof  is  now  to  be  thrown  on  the 
original  companies,  to  show  that  the  companies  to  which 
they  transfeired  their  business  had  power  to  accept  the 
transfer,  that  their  policy-holders  had  ample  notice,  and 
that  they  gave  an  unequivocal  consent.  Unless  they  do 
so,  payment  of  the  policy-holder  to  the  amalgamated  com- 
pany is  held  not  to  imply  assent  to  a  substitution  of  liability, 
aiid  the  original  contract  remains  binding.  Thus  Lord 
Oaims  and  Lord  Westbury  differ.  Lord  Westbury 's  opinion, 
we  believe,  will  be  held  the  more  equitable  of  the  two,  as  its 
enactment  after  the  Albert  experience  proves  ;  but  the  incon- 
venience of  the  contradictory  rulings  remains  very  great. 
Policy-holders  in  the  Albert  will  regret  that  the  Legislature 
gave  them  Lord  Cairns  instead  of  Lord  Westbury,  and 
shareholders  in  the  European  will  regret  the  mischance  which 
gave  them  Lord  Westbury  instead  of  Lord  Cairns.  The 
system  of  great  arbitrations,  though  it  may  have  been 
rendered  necessary  by  the  complication  of  the  cases  to  be  dis- 
posed of,  appears  to  create  a  machinery  for  dealing  with  these 
conaplications  which  has  the  fatal  defect  of  ex  pott  facto 
legislation  as  to  the  substance  of  the  law  to  be  applied.  If 
Lord  Cairns  had  decided  by  giving  a  casting  vote  in  an  appeal 
case  to  the  House  of  Lords,  Lord  Westbury,  in  a  subsequent 
case,  would  have  been  bound  by  his  decision  ;  but  the  decision 
of  Lord  Caimg  as  an  arbitrator  is  in  no  way  incorporated  with 
the  general  law,  and  does  not  bind  subsequent  arbitrators. 
Lord  Westbury  no  donbt  says  that  he  considers  the  new  In- 


surance Act  as  in  some  sort  declaratory ;  but  if  it  had  been 
declaratory,  and  intended  to  apply  to  all  cases  which  might 
come  up  after  it  passed  and  not  merely  to  subsequent  transac- 
tions, the  intention  of  the  Legislature  could  have  been  easily 
enough  expressed.  It  is  but  too  evident  that,  in  precisely 
similar  circumstances,  we  are  to  have  one  law  for  the  Albert 
and  another  for  the  European  litigants,  and  the  scandal  is  in- 
creased by  the  very  fact  that  we  could  not  have  higher 
authority  than  the  two  eminent  men  who  differ. 

The  Miki;bal  Psoductiox  op  the  United  KtsGDOii. 

The  Keeper  of  Mining  Eecords  has  just  issued  the  introduction 

to  his  usuil  Annual  Statistics  of  the  Mineral  Produce  of  the 

United  Kingdom,   from   which    wa    extract    the    following 

summaries  :— 

General  Sumjiart  of  tho  REitTRNS  of  the  Mineral  Proddce  of  the 
Unitbd  Kingdom  received  by  the  Minino  Record  OrricE  for  1871. 


Number 
of  Mines. 


2,760 

210 

122 

145 

241 

47 

33 

1 

16 
9 
1 
1 
1 
2 
4 
1 


Mineral. 


Coal    

Iron  ore  

Copper  ore 

Tin  ore   

Lead  ore 

Zinc  ore , 

Iron  pyrites  (sulpljur  ores)  .. 

Silver  ore   , 

tVrsonio   

Gossans,  Ochres,  &c 

Wolfram  and  Tunsgate  of  Soda 

Nickel 

Bismuth 

Flour  spar  

iMangfineao 

Cobalt  ore  

Barytcs  

Clays,  fine  and  fire  (partly  esti 

mated)    

Earthy  minerals  (estimated)   .. 

Salt 

Coprolites  (estimated)  


Quantities. 


Tons.    Cwts. 

117,352,028     0 

16,334,888  14 

97,129     0 

16,272     0 

93,965  17 

17,736  10 

61.973     0 

5     0 

4,147  15 


Value. 


697 
20 
2 

61 

6,548 

3 

6,512 


1,255,000    0 


1,505,725 
30,500 


£ 

35,205,608 

7,670,572 

387,118 

1,030.834 

1,155,770 

56,330 

04,987 

421 

15,519 

1,396 

228 

98 

14 

26 

22,958 

120 

3,539 

475,000 

600,000 

752,862 

51,000 


Total  value  of  the  minerals  produced  in, 
the  United  Kingdom  iu  1871 ' 


.47,494,400 


Metals  Obtained  from  the  Ores  Enumerated,  &c.,  in  the 
United  Kisodom  in  1871. 

Value, 
Description  of  Metal.  Quantities.  £ 

Pig  iron tons     6,627,179     16,667,047  [ 

Copper  

Tin    

Lead 

Silver ozs 

Zinc tons 

Other  metal»  (estimated)   


6,280     475,14: 

10,900     1,498,750 

69,056     1,251,815 

761,490     190,372 

4,966     •        92,743 

3,000 


Total  value  of  metala  produced  from  the  ores  of 

the  United  Kingdom  in  1871 20,179,770  | 

TuTAL  Value  of  the  Mbtals  productd  which  aro  not  smeltoci,  Coal  and  I 

other  Minerals  raised  in  1871.  jf         I 

Motals,  value  of,  as  above  20,179,770 

Coal,                 —                 35,205,n0-f  i 

Minoiah,  earthy,  &c 1,936,515. 


Total  value  57,321,893 

In  this  gross  sum  of  57  millions  sterling,  neither  building  stones, 
lime,  slates,  or  common  cluy,  and  brick  earths  are  included. 

It  is  stated  in  the  introduction  tliat  thij  issue  will  probably  be 
the  last  obtained  under  the  system  of  voluntary  contribution, 
which  has  been  the  rule  since  1848,  when  the  attempt  was 
first  made  to  collect  returns.  The  returns  have  now  been 
rendered  compulsory,  and  the  hope  is  expressed  that  in  future 
the  Annual  Statistics  will  be  of  eveu  higher  value  than  in  the 
past. 

The  Trade  of  India. — Messrs  Noman  Bros.,  of  Calcutta, 
have  favoured  us  with  a  statement  of  tho  trade  of  India  for 
the  last  five  years  (to  March,  1872,  inclusive),  frjm  which  wo 
make  the  following  extracts  : —  „        , 

loiporleS  E.p.^Ud.  OoA.  Kx|,ort.d 

1869    35.7(1800    WsjlwO      ...      '^'^Jf^lJ 

1W»    - MWaOO     M,««2,  00     7    aw^lO 

1670    „ 82.927.400    J?'.Sl'«M     a IHKtkM 

1871  83,»i»,9oo  M^M"!  i!.",:.'.," 

1872    31/W3,800     . 


ei,«»7,3oO     30,013,(00 

!73,tM,loO    Uil,316.*W 


Tot«l5  (6  yeari)  189,12), iw    «,^,.,™,.-^.    ■ ,    ,    V      ;. 

This  large  amount  (104,315,300/)  to  the  credit  of   Indian 
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reduced  by  the  movement  in  bullion  and  specie  for  the  same 
period,  aa  follows  : — 

BULLIOS   iXD    SpBCI)!.  ^  Excess  of 

Imported.  Exported.  Bu  lion  Imported. 
£                           £  £ 

1868    ll,715,^WO  1,672,000  10,143,400 

18(i9    16,155.900  l,39o,6(XI  i:i,700,«0 

lb70  13,951,800  1,042,300  12,912,600 

1871       6,4M,*»  2,220,700  3,221,100 

1872  ...  ...  ...  .     11,673,700     1,176,100     10,097,61)0 


Totals  (6  years)  67,8«,60O    7,706,600    60,138,000 

A  heavy  balance  (54,177,300/)  in  favour  of  India  has  still  to 
be  accounted  for,  and  Messrs  Norman  have  furnished  the  fol- 
lowing figures,  as  being  the  best  obtainable,  to  explain  the 
difference  : — 


SiT-orFS. 

Imported. 
£ 
1868— Govemment  drafts  and  securities   6,177,700 

Other  remittances    2,760,000 

1869 — Government  drafts  and  securities    7,180,500 

Oilier  remittances   2,710,000 

1870 — Governmentdraftsandsecuritiea   9,781,600 

Other  remittances    2,760,000 

1871 — Government  drafts  and  securities   11,611,600 

Otherremittanc-8    3,500.000 

1872— Government  dr.ifts  and  securities  19,989,800 

Other  remittances  2,760.000 


Exported. 

£ 
4,627,000 
1,400,000 
1,760,100 
1.100,000 
2,863,900 
1,400,000 
3,715,200 
1,100,000 
4,899,800 
1,100,000 


Excess 

of  Set-ort'i 

Imported. 

£ 

,.     1,660,700 

..     1,350,(M0 

.     6,120,100 

.     1,3.60.000 

.     8,917,700 

.     1,350,000 

.     7,869,100 

.     2,100,000 

.  16,090,000 

.     1,350,000 


69,2«,20O     ...  21,796,000     ...  11,113,200 

£ 

Excess  of  exports  in  5  years — Goods 101,315,300 

Excess  of  imports  in  5year3 — Bullion,  &c 91,686,200 


Foreign  indebtedness  to  India 9,729,100 

These  figures  however  Messrs  Norman  consider  subject  to 
considerable  modifications.  For  instance,  the  amount  of 
imported  goods  contains  7,257,200/  of  railway  material,  which 
must  be  considered  as  capital  lent,  and  therefore  not  requiring  to 
be  met  by  an  immediate  equivalent  in  exports.  This  swells  the 
apparent  excess  in  favour  of  India  to  17^  millions  ;  besides 
which,  favourable  rates  of  exchange  were  stated  to  have  in- 
duced the  remittance  of  2  millions  of  property  employed  in 
that  country,  not  otherwise  accounted  for.  In  reality,  of 
course  the  account  must  have  been  exactly  balanced  somehow, 
and  Messrs  Norman  give  reasons  for  believing  that  great  dis- 
crepancies occur  in  the  Government  valuations  of  goods,  which 
may  account  for  much  of  the  difference.  It  need  not  be 
pointed  out  that  it  is  not  possible  to  arrive  at  perfect  exacti- 
tude in  drawing  up  such  an  account. 


THE    PUBLIC   EEVENUE   AND  EXPENDITURE. 
The   following   are  the  Eeceipta  on  account    of  Kevenuo 
during  the  week  ending  November  2  : — 

Receipts  of 

Week  Ending 

Nov.  2. 

£ 

410,000 

7(j(;,ooo 

190.000 

3,000 

2G,000 

30,000 

50,000 

nil. 

Sd,r)m 


Castoma 

Exciso.... 

Stamps   

Taxes 

Income  tax 

Post  Office... 
Telegraphs .... 
Crown  lands  . 
Miscellaneous., 


Total   l,i5G4,5<iO 

The  total  receipts  of  the  previous  week  were  1,657,132?. 

The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  84.0,044/,  viz. : — 


Interest  of  debt.. 


G4 


Other  charges  on  Consolidated  fund  5,000 

Supply  services  (including  Telegraph  BerTlc'es)    834,'980 

840,041 
During   the   week   the   cash    balances  have   increased    as 
follows : — 

B.ink  of  Bank  of 

England.  Ireland. 

£  £ 

Balances  on  Oct.  2G 2,574,244     ...  1,081,508 

—        Nov.  2  3,115,060     ...  1,;41,0(;8 


Total. 

£ 

3,«55,812 

4,256,728 


Increase 641,410 


69,500 


^orctcsn  Corrcsptintintfe. 

fFEOM  OUR    OWN  CORRESPONDENT.) 

Paris,  November  7. 
The    returns  of  the    Bank  of   Fi-ance  for  this  week,  last 
week,  and  for  the  corresponding  week  of  last  year,  are  as 
follow  :— 

Debtor, 

Nov.  7, 1872. 


Capit.il  of  the  bank 182,500,000    0 

Profits  in  addition  to  capital 

(Art.  8,  Law  of  June  9,  '57;  7,650,821  65 

Reserve  of  the  bank  and  its 

branches 22,106,760  14 

Reserve  of  landed  property..  4.000,000    0 

Special  reserve  21,361,209  97 

Notes  in  circulation 2,581,910,950    0 

Banknotes  to  order,  receinu 

payable  at  sight 6,861,203  85 

Treasury    account   current, 

creditor   397.304.583  76 

Current  accounts,  Paris 203,617.600  78 

Do  branch  banks 28,348,961    0 

Dividends  payable  1,837,836    0 

Arrears  of  securities  trans- 
ferred or  deposited  5,068,949  85 

Discounts  and  sundry  inte- 
rests   27,476,718  73 

Rediscounted   the    last    sts 

months    3.063,393  80 

Bills  not  disposable S,06S,052  62 

Reserve  for  eventual  losses 

on  prolonged  bills    14,000,000    0 

Sundries 2,830,251  95 


Oct.  31,  1872. 
f  0 

...    182,600,000    0 

7,650,626  65 

...      22,105,750  14 

4,000,000    0 

...      24.361,209  97 

...2,618,663,910    0 

7,929,413  17 

...    121,705.261  77 

...     180,178,289  10 

...       26,627,843  0 

1,911,746  0 

2,973,679  16 

...      25,923,830  50 

3,063.393  80 
1,806,143  11 

...      14,000,000    0 
2,883,012  91 


Nov.  9, 1871. 

f  0 

132,500,000    0 


.      22,106,750  14 
4,000,000    0 

i  2,291.832.155    0 

.      13,319,805  53 

.    139,982.696  83 

.     276,227,561     2 

.      36.697,068    0 

1,698,394    0 


42,472,212  63 
9,917,593  61 


26,000,000    0 
31,089,104  98 


Total    : 3,523,997,347    0    ...3.557,620,029  31     ...3,081,117,642    6 


Cash  in  hand  and  in  branch 

banks  

Commercial  bills  over-due... 
Commercial  bills  discounted, 

not  yet  due 

Do  prolonged  by  law  ... 
Bonds  of  the  City  of  Paris... 

Treasury  bonds 1 

Commercial     bills,     brancn 

bauks  

Advances    on     deposits    of 

bullion    

Do  in  branch  banks 

Do    iu    French    public 

securities 

Do  by  orauch  bank'' 

Do  on   railway    shares 

and  debentures.... 

Do  by  branch  banks 

Do    on    Cr,5dit    Fonder 

bonds  

Do  branches  

Do  to    the   State   (Con- 
vention, JunolO,  1857) 
Govemment  stock  reserve... 

Do  disposable 

Rentes   Immobilisi^es  (Law 

of  June  9,  1857)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  management ... 
Advances   to    the    City   of 

Paris   

Sundries 


Creditor. 


789,780.790  81 

361,219  6 

435,749,780  26 

8,100,000  0 

,330,317,600  0 

468.136,287  0 

41,067,300    0 

3,773,800  0 

27,979,600  0 

14,672,100  0 

21,291200  0 

18,219,600  0 

l,233,4flO  0 

631,700  0 

60,000,000  0 

12,980,760  14 

66,460,568  81 

100,000,000  0 


7,869,141    0 
3,103,116    7 


13,600,000    0 
60,673,693  83 


.     788,767,130  26 
992,229  46 

.     632,170,142  27 

'.  10,126,000  0 
.1,330,317,500    0 

.    451,022,519    0 

.      41,653,200    0 
3,828,300    0 

.  26.219.300  0 
.      11,136,800    0 

,  21.029,900  0 
,       18,077,000    0 

l,227,.60O    0 
660,s00    0 

,  60,000,000  0 
.  12,980,760  14 
.      66,460,668  81 

,     100,000,000    0 


7,891,191    0 
2,326,310  21 


11,000,000    0 
60,211,626  13 


.    632,1.16,797  .65 
667,216  24 

.     288,116,372  61 
3,070,530  60 

.  1,193,308,600    0 

.    376,397,910     0 

.      21,771,800    « 
1,196,900    0 

.      19,010,300    0 
.      12,271,950    0 

,      29,437  300    0 
.      21,922,325    0 

1,413,500    0 
910,550    0 

,      60,000,000    0 

12,980,760  11 

.      70,017,S11  36 

.    100,000,000    0 


8,762,621    0 
4,074,778  16 


210,000,000    0 
13,691,227  60 


600,916  ' 


Total    3,523,997.317    0    ...3.567.620,039  31    ...3,081,117,612    6 

The  above  rotui'n,  compared  with  that  of  the  preceding 
week,  exhibits  the  following  changes  : — 

Increase.  francs. 

Private  deposits  23,H5«,429 

Cash 1.013,CG0 

Advances  on  securities   2,729,200 

Decrease.  francs. 

Circulation    33,752,960 

Treasury  account    27,401,768 

Discounts 34,25G,624 

Advances  on  bullion   640,400 

The  decrease  in  the  discounts  and  in  the  circulation  is  due 
to  the  usual  entries  on  the  Ist.  The  payments  of  the 
October  instalment  on  the  loan  having  ceased,  and  those  of 
November  not  having  commenced,  the  flow  of  money  into  the 
Treasury  has  been  checked  ;  the  current  account  has  not  only 
diminished  by  27  millions,  but  the  reimbursement  of  bonds, 
which  had  been  effected  at  the  rate  of  10  millions  a  week  for 
three  successive  weeks,  has  ceased.  The  increase  in  the 
private  deposits  is  due  to  preparations  for  the  next  monthly 
instalment.  The  withdrawals  of  bullion  on  which 
advances  had  been  obtained  have  fallen  this  week 
to  a  little  more  than  lialf  a-million,  from  over 
eleven  millions  in  the  preceding  week,  and  coitc- 
sponds  with  the  suspension  in  the  remittances  of  gold 
to  London.  The  monthly  settlement  explains  the  augmenta- 
tion in  the  advances  on  securities,  buyers  finding  it  more 
advantageous  to  borrow  of  the  Bank  to  liquidate,  rather  than 
pay  the  price  demanded  for  carrying  on.  The  "  cash  "  shows 
an  increase  of  a  million,  which  must  have  been  sent  in  from 
the  branches  in  the  country.  A  little  gold  may  yet  remain  in 
circulation  in  the  departments,  because  the  public  there  hiive 
not  the  same  facilities  for  selling  it  as  in  Paris,  where  in  every 
street  arc  shops  with  the  notice  in  tlie  window,  "  Gold  and 
silver  bought  at  a  premium."     Payments  in   cash,  excepting 
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the  small  change  lor  anything  less  than  a  5-franc  note,  are 
now  unheard  of,  and  a  Paris  tradesman  would  be  almost  as 
much  surprised  to  be  paid  in  Napoleons  as  a  London  shop- 
keeper to  receiye  the  amount  of  an  account  in  spade-ace 
guineas. 

The  monllily  liquidation  just  got  through  has  been  one  of 
the  most  difficult  seen  for  a  long  time  past,  and  the  charges 
for  carrying  over  rose  to  an  exorbitant  rate,  after  having 
commenced  at  normal  prices.  Contangoes  on  the  Threes  in 
the  last  hour  of  settling  day  suddenly  increased  from  25  cen- 
times to  35,  on  the  Fives  of  1871  from  44  to  55  centimes,  and 
on  the  loan  from  16  to  20.  After  the  Government  stocks  had 
been  liquidated  at  rates  equal  to  eight  or  nine  per  cent.,  the 
miscellaneous  settlement  of  the  second  day  was, 
as  might  be  expected,  even  more  strained;  from  10 
to  11  per  cent,  were  the  current  rates  demanded,  and 
in  some  cases  15  per  cent,  and  over.  This  scarcity  of  money 
is  attributed  to  the  calls  on  the  two  five  per  cent,  loans,  and 
the  payments  by  anticipation.  The  Treasury  had  only  gua- 
ranteed the  discount  of  six  per  cent,  to  the  end  of  October, 
and  as  the  payments  in  advance  had  attained  a  more  con- 
siderable sum  than  was  expected,  subsci-ibers  feared  that  the 
rate  would  be  reduced  from  the  1st  November,  and  hastened 
to  take  advantage  of  the  opportunity.  No  change  has  however 
been  made,  and  payments  in  full  still  procure  a  bonus  of 
about  2f  80c  for  each  five  francs  of  rente.  The  payments 
to  the  Treasury  in  Octobei*,  regularljr,  or  in  antici- 
pation, amounted  to  nearly  250  millions,  or  nearly 
the  double  of  the  sum  due,  and  which  diminished  by  as 
mucL  the  disposable  resources  of  the  market.  The  total  sum 
paid  on  the  last  loan  is  now  estimated  at  1,735  millions,  or 
more  than  the  half  of  the  entii-e  amount.  The  Government 
is  believed  to  be  about  to  transmit  a  further  sum  of  200 
millions  on  the  half-milliard  due  in  February,  and  it  was  the 
fact  of  the  Treasury  being  so  largely  provided  that  had  caused 
apprehensions  of  a  reduction  in  the  discount,  for  there  is 
nothing  to  be  gained  by  anticipating  the  payments  to  Prussia, 
on  which  interest  of  5  per  cent,  only  is  economised,  while  G  per 
cent,  has  to  be  allowed  to  the  public  for  the  means  of 
doing  it.  The  sacrifice  is  moreover  not  compensated  for  by 
any  relief  in  the  occupation,  as  no  other  departments  are  to  be 
evacuated  until  the  whole  of  the  fourth  milliard  is  paid,  and  we 
have  not  yet  got  to  the  end  of  the  third.  The  business  in  the 
five  per  cent,  rente  will  be  simplified  after  the  21st  of  this 
month,  when  the  last  instalment  of  the  loan  of  1871  falls  due. 
That  stock  will  then  become  simply  five  per  cent.,  fully 
liberated,  like  to  the  loan  of  1872,  entirely  paid  up,  and  that  of 
1871  will  disappear  from  the  official  price  current.  The 
difficulties  of  the  settlement  had  re-acted  on  prices,  and  on 
Tuesday  the  lowest  point  of  the  week  was  reached,  the  Govern- 
ment stocks  being  quoted  at  52f  80c,  84f  37Jc,  and  86f  95c,  or, 
compared  with  last  Thursday's  rates,  a  loss  of  30c,  5c,  and 
274c  respectively,  in  addition  to  the  sum  paid  for  carrying 
over.  The  market  has  been  firmer  the  last  two  days,  and  last 
week's  rates  have  been  recovered.  Bank  of  France  shai-es 
continue  to  rise  in  an  extraordinary  manner,  another  150f 
having  been  gained  this  week  for  cash,  while  the  prices  for 
the  account  are  60f  higher  than  those  for  money.  Miscel- 
laneous stocks  have  varied  but  little.  The  decline  in  Suez 
shares  has  ceased ;  Messageries  are  quoted  for  cash  at  530f . 
The  following  are  to-day's  quotations  for  the  account,  ex- 
cepting Bank  of  France  and  Morgan  loan,  which  are  usually 
done  in  for  cash  only : — 
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Threes    

Fives,  1871    

Do  1872 

Fonr-and-H»lf  

Morgan  Loan  (cash) 407 

Italian G8 

Italian  Tobacco 485 


Oct.  31.  Nov.  7. 

f     o  f     c 

63  10     63  10 

84  42j  84  80 

87  22J  87  20 

7fi     0     76  50 

0     497  50 

70     «8  G5 

0     485     0 

70     54  50 


54 


Ottoman  Fives  

Ottoman,  18C9  

RnsBia,  1872  94 

Spanish  Exterior  80 

United  States  5-20   106 

Peruvian    79 

Honduras   145 

Bank  of  France  (cash) 4490 

Oomptoir  d'Kscompto  615 

Credit  Foncicr  865 

Credit  Mobilier 440 

Socidte  Gcnerale  570 

Buujne  An  Paris  ot  dea  P.  Baa  1327 

Parisian  Gaa  670 

Northern  Ilailway 957 

Woatem 502  50     600     0 

Orleani „ 815    0     807  50 

Ewtem  688  75     517  SOxd 

Paris-Mediterranean 846  25     830    Oxd 

Southern 676    0     675     0 

liouth  Austrian  Lombard 4h7  50     481  25xd 

Knez  Canal 350  25     355     0 


319  75     319     0 

94*       95 

80i       30 

106J       104jxd 

79     0     78  50 

0     146  25 

0     4(i50    0 

0     (J20     0 

0     862  50 

0     433  75 

0     667  50 

0     1322  50 

0     675     0 

50     960     0 


The  Semaiiie  Financiere  is  informed,  on  good  authority,  that 
negotiations  are  going  on  between  the  Bank  of  France  and 
the  railway  companies  in  view  of  a  combination,  which  would 
permit  the  latter  to  continue  their  works  without  having  re- 
course to  an  issue  of  debentures,  which  could  only  be  dis- 
posed of  on  terms  ruinous  to  the  companies,  and  prejudicial  to 
the  credit  of  the  State.  During  the  Empire  the  various  com- 
panies employed  from  250  to  300  millions  of  francs  annually 
in  the  construction  of  new  lines,  and  found  no  difficulty  in  raising 
the  capital  in  bonds,  which, forseveral  reasons,  thechiefofwhich 
was  the  premium  on  reimbursement,  were  a  favourite  invest- 
ment for  the  savings  of  the  general  public.  Tlie  great  loans 
issued  by  the  State  have  since  become  a  sei-ious  element  of 
competition  in  monopolising  all  the  disposable  capital,  and 
bonds  which  before  the  war  were  readily  taken  up  at  340f  for 
lof  of  interest,  have  now  fallen  to  270f,  and  would  be  still  fur- 
ther depreciated  by  a  fresh  issue  of  such  securities. 
Therefore,  until  a  rise  in  the  price  of  the  Go- 
vernment stocks  has  reduced  the  rate  of  interest 
they  produce,  the  difficulty  of  obtaining  resources  in  the  ordi- 
nary way  will  continue.  At  the  same  time,  certain  works 
already  commenced  remain  unproductive,  and  their  comple- 
tion is  a  matter  of  urgency,  while  the  suspension  of  those 
undertakings,  in  throwing  a  large  number  of  operatives  out  of 
employment,  might  become  a  public  danger,  which  the  Govern- 
ment IS  interested  in  averting.  The  combination  proposed  is 
for  the  Bank,  which  has  still  a  large  margin  of  circulation,  to 
advance  to  the  companies  the  sums  necessary  for  the  comple- 
tion of  their  works,  on  the  security  of  a  deposit  of  debentures 
newly  created.  By  this  means  a  further  depreciation  would 
be  avoided,  and  time  would  be  aft'orded  for  a  return  to  a 
normal  state,  in  which  the  companies  would  be  able  to  obtain 
resources  from  their  former  means.  The  capital  advanced 
would  enter  the  circulation  in  a  regular  manner  by  degrees, 
as  the  works  were  executed.  The  Bank  already,  in  1857, 
rendered  a  similar  service  to  the  railway  companies  by  an  ad- 
vance on  the  deposit  of  titles.  As  the  money  market  then 
recovered  from  the  emban-assment  of  the  moment,  the  Bank 
reimbursed  itself  its  advances  by  the  sale  of  the  pledges  for 
its  advances. 

The  City  of  Paris,  which  besides  its  loan  of  19  millions 
contracted  for  by  the  Credit  Industrial  Company,  has  also  one 
of  53  millions  to  raise,  proposes  to  experiment  a  new  mode  of 
emission.  The  loan  will  m  reality  be  issued  by  tender,  but 
instead  of  being  given  in  a  block  to  one  or  more  associations 
of  bankers,  all  capitalists,  large  and  small,  will  be  invited  to 
send  in  sealed  otters,  stating  the  number  of  bonds,  with  the 
price  offered.  The  Administration  will  also  fix  a  minimum 
price  under  a  sealed  envelope.  A  list  of  the  demands  will  be 
then  drawn  up,  commencing  by  the  highest  prices,  and  the 
allotment  would  be  made  in  the  order  of  inscription.  The 
lowest  price  admitted  for  the  entire  loan  to  be  covered  will 
be  taken  as  the  uniform  rate  of  issue  for  the  entire  subscrip- 
tion. The  advantage  to  the  public  is  that  applicants  wiU  be 
sure  of  obtaining  the  full  number  of  bonds  demanded,  pro- 
vided that  a  reasonable  price  is  offered,  while  the  certainty  of 
not  paying  more  than  the  most  favoured  subscribers  admitted 
is  expected  to  have  the  effect  of  elevating  the  scale  of  offers  to 
insure  a  preference  in  the  allotment.  This  system  has,  I 
believe,  already  been  tried  -with  success  in  Switzerland. 

The  company  for  working  the  State  railways  in  Turkey  has 
held  its  meeting  in  Pari?,  and  issued  its  report.  It  has  at  pre- 
sent open  four  sections  :  from  Salonica  to  Mirowce,  102  kilo- 
metres ;  Constantinople  to  Tchatalaje,  72  kil. ;  Dedeagh  to 
Adrianople,  149  kil. ;  and  Adrianople  to  Hermanly,  65,  toge- 
ther 388  kilometres.  A  large  portion  of  the  total  has,  how- 
ever, only  been  in  working  since  July  and  August.  The  only 
section  open  in  1871  was  about  15^  kilometres  between  Con- 
stantinople and  Tchekmedje,  and  which  produced,  between 
the  5th  January  and  the  31st  December,  a  sum  of  150,065f,  or 
9,774f  per  kilometre.  The  working  expenses  amounted  to 
114,220f,  or  75}  per  cent.  The  meeting  fixed  the  dividend  for 
1871  at  5f  10c  per  share  of  500f,  one-fourth  paid  up.  Sections 
of  a  total  of  127  kilometres  will  be  opened  before  the  end  of 
the  year,  and  500  kilometres  in  1873. 

The  following  are  the  latest  quotations  on  the  Havre  pro- 
duce markets  per  50  kilos  (1  c\vt)  duty  paid : — 

CorroK.— Now  Orleans,  very  ordinary,  126f ;  low,  115t ;  Georgia,  eamo 


same  date  last  year. 

C0FrEE.-In  bond:  Bio,  91f;  Santos,  9«f;  Hayti,  «''i  '^»^'*'. 
87f50c;  Cnylon,  94t;  Mysore,  95f.  Importations  last  w9ok,  none, 
doliverios,  7,03.",  bags  L<\  45  tioVccs  ;  stock,  82,958  and  280,000,  i«.intt 
162,878  and  2,523  at  same  date  last  year. 

HmES.-Monf  Video,  salted  ox,  89(,  cow  87f  60c  !  Buenos  Ayre,, 
saltod  cow,  87f  50c;  dr^,  14.!f ;  Pornambuco,  dry,  I22',''0'l  '"»  ^"'"'"'• 
salted.  85f  50c ;  dry,  147£  50c;  Now  Orleans  (afloat),  .Hf  50c. 

Wol^u-Monto  Video,  235f  to  250f;  Buonos  Ayres,  180£  to  Z20f, 
Spanish,  2  KJf  per  100  kilos.  k-.ka- 

TALL^w.-La  Plata  sbeop,  64f  25c ;  New  York,  5of  50c. 
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W'bt   2$anfeeriS*    eaiettt. 


BANK   EETUllNS   AND    MONEY    MAKKET. 

BANK    OF    ENGLAND 

An  Acoocht  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for  th» 

■week  ending  on  Wednesday,  the  6th  dav  of  November,  1872. 

ISSUE  DKPARTMEis'T. 

Notos  iBf.ned i:34,151,480  I  Goveinmont  debt £11,015,100 

Other  securities  3,984,900 

Gold  coin  and  bullion     19,151,480 
I  Silver  bullion  


I  Subjoined  is  our  usual  table,  affording  a  comparative  new  of 
i  the  Back  returns,  the  Bank  rate  of  discount,  the  price  of 
1  Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
j  a  period  of  four  years,  corresponding  with  the  present  date,  m 
,  as  well  as  ten  years  back,  viz  : — 


34,151,480  I 
BANKING  DEPARTJIENT. 


34,151,480 


Proprietors'  capital ...  i:l4, 553,000 

Rest  3,163,083 

Public  deposits,  in- 
cluding Exchequer, 
S  a  V  i  n  g  s'  Banks, 
Commissionora  of 
National  Debt,  and 
dividendaccounts...       7,043,714 

Other  deposits 17,939,648 

Seven-day  and  other 
bills   464,025 


Government  securities  £13,256,546 

Other -securities  20,858,894 

Notes 8,321,300 

Gold  and  silver  coin...         727,330 


43,164,070  i  43,164,070 

Dated  November  7,  1872.  FR.\NK  MAY,  Deputy-Chief  Cashier. 

THB   OLD   FOKB!. 

The  above  Bank  accounts  would,  if  made   out  in  the  old 
form,  present  the  following  result  :— 


Liabilities. 
Circulation  (including 

Bank  post  bills) 26,294,805 

Public  deposits 7,043,714 

Private  deposits  17,939,648 


Assets.  £ 

Securities 34,562,440 

Coin  and  bullion  19,878,810 


51,278.167  54,441,250 

The  balance  of  Assets  above  Liabilities  being  3,163,083/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
eshibit — 


Increase. 
£ 


Decrease. 

£ 

:  24,685 


Circulation  (excluding  Bank  Post  Bills) 

Pubhc  deposits  321,337 

Other  dopcsits    ...  928,507 

Government  securitios ...  

Other  securities ...  592,397 

Bullion    135J013 

Rest 5,139 

Reserve  10,328 

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

Nov.  C,  Oct.  30,  Nov.  8, 

1872.  1872.  1871. 

Thursday £18,842,000     £l4,o78,000     £12,821,000 

Friday  17,203,000     15,814,000     16,167,000 

Saturday  18,239,000     16,719,000     18,:!97,O00 

Monday 20,279,000     15,541.000     15,298,000 

Tuesday    18,716,000     15,704,000     18.202,000 

Wednesday  13,994,000     38,705,000     13,079,000 


Total 107,273,000     117,164,000     93.904,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  November  7th,  1872. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Bate  of  Discount,  for  three  months  ending 
6th  November,  1872  :— 


Date. 


July  31  , 
Aug.     7  . 

14  . 

11  , 

28  . 
S<pt.    4  . 

11  . 

19  . 

26  . 

Oct.       2  . 

8  . 

10  . 

23. 

SO  . 
Not.    e  . 


CircuU- 

tlon, 
exclu'iin^ 
Bank  Post 

iiilll. 


£ 

2e,349,I£S 
2S,881,S7» 
28,278,832 
2£,9(ia,CSe 
ti,7a5fi40 
2a,4tO,78» 

2e,o;»,s«o 

26.7BS,765 
2S,690,83a| 
27,1.H756 
26/Ul,960 
26/i39,e<6 
26,017,086 
26,954,960 
26330,180 


Coin  and 
BulUon. 


£ 

22,S26,08S 
23,183,122 
Z3,120,Sv'il 
3.3,115Jln 
33,110.281 
13,\i»,2K0 
22,666  6;t> 
22.137,212 
21,7I2,7lii) 
21,166,462 
20,383,704 
l»,eM,63e 
19,609,051 
20,013,823 
1»,878,910 


Deposits. 


£ 

32,810,832 
31.109,951 
23.3»8,610 
27,037,320 
28.674,0OS 
27,230,605 
28J>26,SIl 
28,883,086 
2»,»«9,27I 
27,816,418 
20,328,626 
24,976,963 
26,668,466 
26,690,632 
24,9tJS.362 


Securities 
in  Banking 
Dep,irtnint 


e 

39,7SO,304 
37,077,338 
31,994,108 
33,406,843 
33.072,013 
31,287,405 
38,107,433 
36,348,078 
37253,692 
37,644t424 
36,744,771 
34,686,817 
36,127,788 
34,707,83; 
34,116,440 


Iteserve. 


£ 

11,477,913 
11,003,41: 
11,811,606 
12,128,Gtil 
12,303,741 
11,703,476 
U,611,71S 
1U61,417 
11,021,039 
9,021,087 
8,731,7+1 
8,660,081 
8,601,866 
8,058,958 
8,048,030 


Rate  of 
Discount 


% 
3i 


4 
44 
6 


At  corresponding  dates 
with  the  present  week. 


Nov.  5, 
1862. 


Not.  10, 


Not.  9, 

1870. 


Not.  8, 
1871. 


£ 
25,141,345 

5,303,815 
23,760,356 
15,001,028 
18,232,330 
12,930,635 
23,074.930 
6% 
93^ 

669    ed 
26  8i    95 
11  ISt  19 
13  9      91 
93,964,000 


Nov.  6, 
1872. 


£ 

25,830,180 

7,013,714 

17,939,618 

13,263,646 

20,853,894 

9,048,630 

19,878,810 

6  % 

92} 

579    44 

25  60-  70 

12  li    2i 

13  13i  14 
107,273/)00 


Circulation,     excluding          £  £  £ 

bank  post  bills 21,009,545  23,559.180  23,793,965 

Public  deposits    6,371,105  3,515,893  4,836,033 

other  deposits  14,970,589  17,548,617  18,614,151 

Government  securities...  11,063,993  13,811,953  12,935,853 

other  secuiities    19,637,192  16,090,129  16,081,393 

ReserTe  of  notes  k  coin     8,976.265  8,714,077  13,186,369 

Coin  and  bullion 16,435,810  18,273,257  21,980,334 

Bank  rate  of  discount...       3%  3%  2i  % 

Price  of  Consols  921  xd  83i  931 

Average  price  of  wheat     433    7d  47s    Id  its    8d 

Exchange  onPjiri8(shrt)  25  12^20  25  16  234 

—  Amsterdam  ditto...  11  13  13i  11  IS  18i  11  17  17j 

—  Iiamburg(3months)  13  6i    6J  13  lOJ  11  13  101    10} 
Clcarirg-house  return...!                  67,863.000  67,921,000 

The  amount  of  the  "  other  "  deposits,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  a  deficiency  of 
4,647,303/;  in  1869,  an  excess  of  1,758,388/;  in  1870, 
an  excess  of  2,562,759/ ;  and  in  1871,  an  excess  of 
4,527,876/.     In  1872,  there  is  a  deficiency  of  2,919,246/. 

In  1862,  money  was  easy,  in  consequence  of  the  special 
accumulation  of  money  in  suspense  caused  by  the  American 
war,  but  apprehensions  were  beginning  to  be  excited  as  to  the 
consequences  of  the  drain  of  specie  to  the  East  to  pay  for 
Indian  cotton,  which  had  set  in.  The  leading  members  of  a 
gang  of  forgers  of  Bank  of  England  notes  had  just  been  appre- 
hended, and  the  circulation  of  banknotes  was  largely  reduced 
in  consequence  of  tbe  amount  sent  in  to  be  cancelled. 

In  18G9,  there  was  i-ather  a  strong  demand  for  money,  and 
the  Bank  rate  was  likely  to  advance.  There  had  lately  been  a 
considerable  amount  of  foreign  loans,  and  the  trade  demwd 
was  increasing.  The  Indian  Government  had  just  made  ^e 
sudden  discovery  of  a  serious  deficit  in  the  actual  results  of 
the  Budget,  compared  with  the  regular  estimate,  and  had  re- 
sorted to  strong  measures  to  produce  financial  equilibrium. 

In  1870,  there  was  comparatively  little  demand  for  money, 
the  suspense  occasioned  by  the  war  continuing.  The  Bank 
however  refr.ained  from  reducing  its  rate.  The  English  pro- 
posals for  an  armistice  between  the  belligerents  had  failed. 

In  1871,  money  continued  easier,  notwithstanding  some 
apprehensions  occasioned  by  the  advance  of  the  rates  for 
money  at  Paris  and  a  temporary  demand  for  bullion,  chiefly 
on  South  American  account.  The  Bank  reserve  was  being 
steadily  augmented,  and  the  demand  for  Germany  had  tem- 
porarily ceased. 

The  account  of  the  Bank  of  France  for  the  week  ending 
November  7  shows  the  following  changes  :— 


Nov.  7.  Oct.  31. 

Assets.                            £  £ 

Cash 31,691,000  ...  31,661,000 

Private  securities 41,098,000  ...  45,486,000 

Treasury  bonds 63.213,000  ...  63,213,000 

LlAUtLlTlES. 

Notes   103,671,000  ...  105,061,000 

Goveiniuent  deposits  15,892,000  ...  16,938,000 

Privalo  deposits    10,854,000  ...  9,75S,000 


Increase. 
£ 
•10,000    . 


.  1,096,000 


Decrease. 


.  1,393,000 
.  1,006,000 


The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *: — 

PRUSSIAN  HANK— WLCk  ending  Oc't.  31. 
Oct.  31. 
£ 
26,229.000 


Assets. 
Coin  and  bullion 

Discounts  and  advances 29,245.000 

Liabilities. 

Notes  in  circuhition 43,733,000 

Deposits,  5tc 4,143,000 

Acceptances,on  ^orsements.&ie.    3,057,000 


Oct.  23. 

£ 

21,863,000 

28,194.000 

40,885,000 
4,129,000 
4,4)6.000 


Increase. 
£ 
.     366,000 
.  1,061,000 

.  1,818,000 
14,000 


Decrease. 
£ 


THE  NETHERLANDS  BANK— Week  ending  Nov.  4. 
Not.  1.  Oct.  28.  Increase. 

Assets.  £  £  £ 

Coin  and  bullion   9,633,000  ...      9,613,000 

Discounts  and  advances 8,989,000  ...       8,403,000    ...    667,000    .. 

Liabilities. 

Noto<  in  circulation 13,884,000  ...    13,668,000    ...    226,000    .. 

Deposits 3,233,000  ...      3,121.000     ...     112,000     .. 

HAMBURU  DANK— Week  ending  Oct.  31. 

Oct.  31.  Oct.  21.  lucreaxe. 

Dopoilll  of  bullion,  *c 4,299,000  ...       1,354,000 

AUSIUIA.N  NATIONAL  BANK— W.ek  ending  Oct.  30. 
Oct.  30.  Oct.  23.  Increase. 

Ab^kts.  £  £  £ 

Coin  and  bullion  14.417,000  ...     14,410,000    ...       37,000     ... 

Oiscouuts  and  advances 10,276,000  ...    18,500,000     ...     685.000     .., 

Liabilities 

ClrCttlatlou 32,859.000  ...     32.015,000     ...     611.000    ... 


Decreaie. 
£ 

10,000 


Decrease. 
£ 

,      65,000 

Decrouso. 
£ 
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NATIONAL  BANK  OP  BELGIUM— Week  ending  Oct.  31. 

Oct.  31.  Oct.  24.  Increase.        Decrease. 

Asset.-.  £  £  £  £ 

Coin  .iml  bullion  4,236,000    ...      4,296,000 70,000 

Discoonts  .ind  aavanees 11,855,000    ...    11,772,000    ...      83,000    

Liabilities. 

arcnlatior. 10,668,000    ...    10,341.000    ...     327,000    

Deposits 4,508,000    ...      4,814,000 386,000 

•  Converting  the  th.^ler  at  33 ;  tlie  Dutch  florin  !\t  Is  8d ;  the  Austrian  florin  at  2a  ; 
Ihe  mark  banco  at  Is  6d ;  and  the  franc  at  2of  per  1/. 

DiscousT  A>'D  Mo^TET  Maeket. — Since  last  week  money 
has  daily  become  scarcer,  with  an  acliTe  demand  botli  out  of 
doors  and  at  the  Bank,  and  to-day  the  scarcity  has  amounted 
to  pressure,  the  open  market  being  quite  bare,  and  the  indis- 
position of  the  brokers  to  enter  into  any  large  engagements 
causing  a  heavy  demand  upon  the  Bank,  which  is  also  drawn 
upon  directly  by  the  brokers  for  advances  to  replace 
the  surplu.'ies  which  have  been  called  in  by  the  banks. 
As  regards  rates,  the  market  is  so  unsettled  that 
it  is  hardly  possible  to  quote  any,  but  nothing  certainly  is 
done  under  6  per  cent.,  and  the  rates  are  generally  higher, 
ranging  between  6  and  6i  per  cent,  for  Bank  bills,  while  for 
trade  bills  there  is  a  tendency  to  even  higher  rates.  It  will 
be  understood  that  the  usual  quotations  we  subjoin  are  the 
minimum  quotations  for  the  best  paper,  and  that  some  business 
is  done  at  higher  rates.  At  the  Bank  also  very  little  business 
is  done  at  the  official  minimum  of  6  per  cent.,  and  practically 
the  Bank  rate  is  nearer  7  than  6.  Tne  current  impression 
now  is  that  an  immediate  advance  of  the  Bank  minimum  is 
imminent,  and  regret  is  felt  at  the  change  not  being  made  on 
Thursday. 

The  characteristic  of  the  demand  this  week  has  been  for 
advances  on  securities,  and  the  rates  have  been  6^  percent. 
on  Exchequer  bills,  and  7  per  cent,  on  other  English 
Government  securities. 

The  Bank  return  continues  to  show  no  substantial  im- 
provement, although  the  proportion  of  the  reserve  to  the 
liabilities  is  again  a  little  better.  The  reserve 
has  decreased  by  the  fractional  amount  of  10,000/, 
and  the  bullion  has  decreased  135,000/,  the  smaller 
decrease  of  the  reserve  compared  with  the  bullion 
being  accounted  for  by  another  diminution  of  tha  circulation, 
amounting  to  125,000/.  The  Bank  is  apparently  strengthened 
by  the  running  oflf  of  the  private  securities  to  the  extent  of 
592,000/,  but  this  gain  has  been  at  the  expense  of  the  open 
market,  which  has  a!so  suffered  by  transfers  from  "private  " 
to  "  public "  deposits,  the  total  reduction  of  the  private 
deposits  being  929,000/,  while  the  public  deposits  have 
increased  321,000/.  None  of  the  changes  thus  indicate  any 
improvement  in  the  general  position  of  the  money  market,  to 
which  money  is  not  yet  attracted  from  abroad.  Nearly 
600,000/  which  arrived  this  week  has  been  taken  for  Germany, 
and  small  sums  are  being  steadily  taken  from  the  Bank.  The 
internal  drain  also  continues,  the  total  diminution  of  bullion 
having  been<  135,000/,  and  the  reported  amount  withdrawn 
for  export  40,000/,  so  that  95,000i  has  been  taken  for  the 
country.  Considerable  sums,  we  believe,  have  also  been  sent 
to  Scotland  and  Ireland  since  the  account  was  made  up,  a 
rather  larger  amount  than  what  is  usual  being  this  season 
required  for  Scotland. 

On  'Change  to-day  rates  were  generally  higher,  in  obvious 
response  to  the  highar  discount  rates  which  are  now  charged  in 
this  market.  But  it  remains  to  be  seen  whether  any  efFectua 
sums  will  come  from  the  continent,  where  money  has  als 
become  rather  dearer  within  the  last  week — the  Germano 
Government,  it  is  stated,  having  called  in  some  short 
loans. 

We  subjoin  our  usual  quotations  for  mercantile  paper  having 
various  periods  to  run,  subject  to  the  remark  wo  have  already 
made  on  the  unsettled  condition  of  the  market : — 


Bank  bills — 8  months 0  J 

Do  4    —      C 

Do  C     —      G 

Trada  bills— 3  months 0  ^ 

Do  4    —      (ji        percent. 

Do  G     —      ■ ci 


per  cent. 
per  cent, 
per  cent, 
per  cent. 


(j}  i    per  cent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  :^ 


Private  and  Joint  Stock  Banlcs  at    call,, 
Discount  bonses  at  call    

Do  at  iwTon  days' notice     S'  percent. 

Do  at  fourteen  days' notice   6^  per  cent. 


4  J  per  cent. 
4j  per  cent. 


The  discount  quotations  current  in  the  chief  oontiaenta 
cities  are  as  follows  : — 


Bank  Rate. 
Per  Cent. 


Paris 

IJorlin    5 

Bremen    5 

Frankfort 5 

Hamburg 4 

Amsterdam 4J 

Brussels    o|- 

Loipsig 6 

St  Petersburg 6i 

Vienna 6" 


Open  Slarket. 
Per  Cent. 


4 

4i 

5J 

6 

6J 

6 


The  Bank  of  Holland  has  this  week  raised  its  rate  of 
discount  from  4  to  4-^-  per  cent.  Money  is  generally  more 
in  demand  in  Germany  than  it  was  last  week,  and  the  above 
rates  for  Vienna  are  really  nominal,  much  higher  rates  being 
charged  for  a  large  amount  of  business. 

The  Stock  Markets. — As  we  anticipated  last  week,  the 
rise  which  was  then  in  progress  ha?  not  been  suffered 
to  proceed  unchecked,  and  the  check  has  occurred  more 
suddenly  than  we  would  have  ventured  to  predict.  The 
week  has  been  almost  entirely  one  of  dull  markets.  On 
Monday  it  became  known  that  there  was  again  an  improved 
demand  for  money,  and  as  there  were  no  farther  arrivals  of 
bullion  from  abroad,  there  was  again  a  renewal  of  appre- 
hension that  recourse  might  be  had  to  the  Bank  to  meet  the 
German  and  other  demands  for  bullion.  The  reports  from 
the  continent  that  the  Bank  of  Holland  had  raised  its  rate, 
that  money  was  wanted  in  Paris,  and  that  prices  there 
were  lower,  also  helped  to  shake  the  belief  in  an  easier  money 
market,  on  which  the  recent  advance  was  partly  founded. 
There  was  also  a  good  demand  for  money  at  the 
Consol  settlement,  which  tended  in  the  same  direction,  the 
rate  paid  on  English  Government  securities  being  55  to  6  per 
cent.  The  dull  tone,  as  usual,  was  especially  manifest  in 
English  railways,  in  which  there  was  an  average  decline 
among  the  heavy  stocks  of  2  per  cent,  from  the  highest  point 
of  last  week.  Yesterday,  on  its  being  known  that  the  Bank, 
in  spite  of  all  the  circumstances  pointing  to  dearer  money, 
had  not  advanced  the  rate,  there  was  a  reaction  from  the  de- 
pression which  had  been  manifested  earlier  in  the  week,  but 
later  there  was  renewed  flatness  on  its  being  known  that  the 
scarcity  of  money  continued  to  increase,  and  to-day  the  flat- 
ness has  been  intensified  from  the  same  causes.  Sales  have 
preponderated  in  every  department,  American  securities,  which 
have  been  unusually  steady,  beginning  to  suffer  to-day,  and 
there  is  an  uneasy  feeling  about  betokening  a  farther  fall. 
A  great  deal  of  weak  buying  has  evidently  taken  place  in  the 
expectation  of  cheaper  money,  and  tha  disappointment  at  the 
course  which  things  have  taken  produces  a  rush  of  sellers. 

According  to  the  usual  practice  of  late  when  the  operations 
on  the  Stock  Exchange  are  for  the  fall,  there  has  been  a  busy 
circulation  of  unfavourable  reports  as  to  imminent  failures  in 
this  or  that  trade.  There  is  no  doubt  that  lately  in  some 
trades  great  losses  must  have  been  incurred,  and  that  failures 
are  now  probable  enough ;  but  while  sound  speculation 
ought  to  allow  for  this  contingency,  the  special  rumours 
put  about,  and  which  do  not  spare  names,  are  most  pernicious, 
and  show  a  disposition  to  resort  to  discreditable  manoeuvres 
on  the  part  of  some  persons  who  are  hangers-on  of  the  Stock 
Exchange,  wliich  can  hardly  fail  to  produce  some  mischief. 
They  are  evidently  unworthy  of  belief,  and  the  anticipated 
effect  even  of  \erj  serious  commercial  failures  is  also  greatly 
exaggerated. 

ExoLisn  GovEENMENX  Secuetties. — In  this  department 
there  was  an  improvement  early  in  the  week  in  the  money 
price  of  Consols,  to  92|-  l,  partly  in  consequence  of  the  con- 
tinuous purchases  for  the  sinking  fund  ;  but  there  was  a  good 
demand  for  money  at  the  settlement,  and  the  price  fell  to  92^, 
the  account  price  being  no  better  than  921  I.  Later  in  the 
week  there  was  additional  depression,  and  prices  finally  close 
at  the  lowest,  at  92i-  i  for  money,  and  92?  i  for  the  account. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 


Friday   92 


t  m 

1}     »2l 


»2l 
Hlii 
»3j 


HI(?hPil 

»2l 

»z( 

92( 

m 

»2i 


Exchciiier  Bills. 
.March  and  Juno 


CONSOLB. 
Money.  Accoant 

Lowest.       HlBhest.       Lowest       "1^"''         .    j,,  ^      ^ 

Saturday  m    82j    ...Nov.  82}    .^J    J.'  .,,.  .„  ,^°, 

Monclay ,    924    9i't     92  j 

Tuesday 92*     OlIJ     ...Doc.  921 

Wndnestlay  92}    93t    »2i 

ThuKdoy  92t    92J    »2! 


6s  ills  to  li»r 
fts  dis  to -par 
Ka  dls  to  par 
6a  ills  tu  par 
Si  d!s  to  par 
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cubing;  Prices 
"tbi-'  lUv. 

nn  i 

»n  t 

....  90*  i 

90}  i 

239  41 

204  S 

....  112  i 


Inc.  or 
Dec 
i 
* 
i 
i 


-Except  in  tlie  cases 


The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  :— 

Closln?  Prices 
Oit  31. 

CoTiflolg  for  money 921  i 

Ditl.iDec fi2(  i 

Reduced  3  %    91  i 

New  3%  91  i 

Bank  block,  last  tliTidend  4^  % 239  41 

India  Stock,  lOi  % ,  red.  at  200  Apl.  30, 1S74    204  6 
Do  5  %,  red.  at  par,  July  6, 1880  112  i 

ExcHEQUEB  Bills. — 58  dis  to  par. 

Colonial  Govehnsiext  Sectieities. 
of  South  Australian,  1881-90,  and  1891-1900,  where  a  rise  of 
1  has  taken  place,  the  movement  in  these  securities  has  been 
decidedly  adverse.  The  following  have  receded  during  the 
week  : — Canada,  1877-84,  J  ;  do.  5  per  cent.  -J  ;  Cape  of  Good 
Hope,  1880-90,  1  ;  New  South  Wales,  1888-1901,  ^  ;  New 
Zealand,  5  per  cent.  ^  ;  do.,  1891,  1  ;  Tasmanian,  ',  ;  Victoria, 
1883-5,  1 ;  do.,  1894,  -i. 

FoEEiGN  Government  Secueities. — The  dulness  in  this 
department,  due  to  the  general  causes  affecting  all  the  mar- 
kets, has  beeu  chiefly  in  French  securities,  which  have  become 
weaker  mainly  upon  weaker  prices  from  Paris,  where,  it  is  stated, 
as  much  as  10  per  cent  has  been  paid  for  carrying  over.  But 
the  dulness  has  here  hardly  gone  beyond  a  feeling  producing 
comparatively  little  change  in  prices,  while  there  has  aluo 
been  a  recovery  later  in  the  week.  There  is  still  a  good 
amount  of  money  seeking  investment,  and  the  continued  dis- 
credit of  the  new  South  American  loans  causes  a  run  upon  the 
older  stocks — Eussian,  Turkish,  Egyptian,  Argentine,  and 
Brazilian.  Spanish  have  been  rather  sold  this  week,  in  con- 
sequence, it  is  stated,  of  the  imminence  of  the  new  loan,  which 
is  now  looked  for  in  December,  and  which,  it  is  plain,  cannot 
be  much  longer  delayed,  the  necessities  of  the  Spanish  Trea- 
sury being  very  urgent.  The  new  South  American  loans  have 
again  been  flat  after  the  reaction  of  last  week,  the  difficulty 
obviously  being  that  while  there  is  yet  no  great  rush  of  bona 
Me  sellers,  except  perhaps  in  Honduras,  there  are  also  no  real 
takers  of  the  stocks,  even  at  the  tempting  prices  for  which  tuey 
may  now  be  had.  To-day  the  general  "tone  of  the  market 
has  continued  weak,  in  sympathy  with  the  scarcity  of  money 
and  the  weaker  prices  from  the  continent. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  :— 

Closing  Prices         Closing  Prices       Inc. 
Oct.  31.  ■■    ■ 

Argentine  6% 95  7 

Ditto  1871 90  2 

Brazilian  6  %  1865 941  6i 

Ditto  6  %,  1871  94  S 

Buenos  Ayres,  1870  92  4 

Danubian  Priuclpalities  7  %  90  2 

Ditto  8  % 97  9 

Egyptian  7%,  1802    „ 90  2 

Ditto  7  %,  18«4  96  8 

Ditto  7  %,  1868  (Kail«av«) 102  3 

Ditto  7  %,  1866  (Pasna  Loan) 92i  34 

Ditto  9%,  1867  108  8 

Ditto  7%,  1868  .». 91  J 

Ditto  7  %,  1870  78J  80i 

French  National  Defence  loan  B  %  1870...  96  i 

Ditto  6%,  1871  jljprem jiiprem 

Ditto  New 2J    A  pm  "      ' 

Hungarian    8^1  j 

Itali«n5%.1881 60}  7i         ', 

Ditto  5  %  but*  Domain  8*  91 

Ditto  6  %  Tobacco  Bonds 95  7 

Japaneae »  %   1870    100  11        ] 

Mexican  3  %    _ igj  j 

PnragunyS  %,1371  -U*,* 


this  day. 
95i  fli 
OOJ  IJ 
VM  5i 

92  4 
90  2 
97  9 
90  a 
90J  71 
1014  2i 

93  4 
lORi  71 
91i  i 
79}  i 
95}  «i 


or  Dec. 


79$  80i 
66}  7 
80  01 
95  7 
109  U 
18i  J 
704  li 


^""7°"'      ,'n. 17  13  dis    16  10  1 

Feruvlnn6%,1870 751  «  7651 


iJltto  6  %,  1872  70  1, 

Portuguese  3  %  Bonds,  1853,  &c .'".".'.'.  41  4 

Russian  6  %.  1822  aj  1 

Ditt0  3%.18«9  ■  84  5 


Ditto  6%,  1862 


94}  oj 


Ditto  6  %,  1870  92  3 


Ditto  6  %,  1871 


»U  { 


Ditto,  Anglo-Dutch.  S  %,  1888  96i  64  05  « 

Ditto  «%.Oiel-VIUbsk  Bonds 923  

Ditto  4  %,Nicolal  Railway  Bond 7b  7 

Dittos  %.  Moscow -Jnroslaw  945 

Ditto  6  %,  Charkof-Azof  Bonds U14  el 

Spanish  3% 3,,:  1'       ' 

Dltlo  S  %,  1870 Sli  2i 

Ditto  3  %,  1871  30  i  • 

Turkish  e%,18M „ 87  9 

Ditto  «  %,  18«e  71  2 

Ditto  6  %,  1882  76  6 

Ditto  6%,  1886  63  4 

Ditto  6  %,  188$   73  i  ; 

Dltlo18%,1869  61i  2 

Ditto  8%,  1871   704  1 

Uruguay  6%,  1871    73* 


71  2 
4U  } 
93  4 
62i  3Jcx 
92  iex 
92  3 
81}  J 


914  24         - 
74}  6}  xd   + 
94  6 
914  24 
29}  } 
814  24 
m  i 


87  9 
71  2 
75  0 
52}  3 
724  3 
611  i 
89}  704 
73  4 


24 
1 

i 


English  Railways.' — As  we  have  stated,  the  weakness 
of  the  markets  has  bsen  most  conspicuous  here,  the  reason 
no  doubt  being   that   the   operations    for   the  rise  have  here 

been  on  the  largest  scale.    All  the  heavy  lines  have  suffered 

Great  Western,  North-Western,  North-Eaatern,  Great  Nor- 
thern, and  Midland — having  all  fallen  at  one  time  about  3 
per  cent,  or  more  from  the  highest  point  of  last  week.     Great 


Eastern  have  also  been  exceptionally  weak,  on  account  of 
the  unfavourable  aspect  of  the  traffic  returns.  Metropolitan, 
on  the  other  hand,  have  exceptionally  improved,  especially 
yesterday,  the  reports  of  amalgamation  with  the  District 
line  being  revived  and  strengthened,  while  a  stronger  tone 
is  also  given  to  the  stock  by  the  increase  of  traffic  which  has 
begun,  and  the  hope  of  improvement  from  the  new  manage- 
ment. To-day  the  depression  of  the  market  has  been  at  its 
worst,  a  fall  of  between  1  and  2  per  cent,  taking  place  all 
round  from  the  opening  prices  of  the  morning.  It  is  re- 
ported that  the  large  account  for  the  rise  is  in  very  weak 
hands,  and  the  settlement  of  next  week,  with  the  high  rates 
for  money  now  ruling,  is  rather  anxiously  looked  forward  to. 

As  will  be  seen  from  our  usual  summary,  the  week's  in- 
crease of  traffic  is  less  than  the  average  weekly  improvement 
which  has  been  shown  during  the  half-year,  and  is  all  the 
more  noticeable  from  the  circumstance  that  much  of  the 
1  increase  in  goods  must  be  owing  to  the  increased  rates 
charged  ;  so  that,  although  the  receipts  have  increased,  the 
actual  business  done  is  probably  stationary,  or  falling  off. 
The  check  may  only  be  temporary,  but  in  the  present  state 
of  trade  and  the  money  market,  the  least  indications  of 
a  falling  off  in  railway  business  must  be  very  carefully 
followed. 

The  following  shows  the  principal  changes  for  the  week 
in  the  quotations  of  ordinary  stocks,  comparing  the  latest 
unofficial  prices  :— 

Closing  Prices        Closing  Prices       Inc. 


Oct.  31. 

Caledonian 114}  15 

Great  Eastern  46  4 

Great  Northern   137  9 

Dittn  A 166  6 

Great  Western 126}  6} 

LaAcastaire  and  Yorkshire   1554  64      154  6 


this  day. 
liU  i 
4-1}  4 

136  8 
161  2 
123}  4} 


l.ondon  and  Brighton 80  4 

London,  Chathatn,  and  Dover 24  4 

Ditto  Arbitration  Preference  64  4 

London  and  North-Western    149}  } 

Londor  and  South- Western 1064  74 

Manchester,  Sheffield,  and  Lincolnshire  ...  914  24 

MetrODolitan    , 66}  6} 

Ditto  District  29  4 

Ditto  ditto  Preference  61  3 

Midland 1454  6 

North  British  87  8 

North-Eastern— Consols  „ 16S  9 

South-Eastern 105  6 

Ditto  Deferred 89  90 


78J  i 

23}  4 
62}  34 
146}  } 
1064  74 
89}  90 
664  } 
28}  J 
61  3 
143}  } 
864  6 
163}  4} 
104}  } 
86}  74 


cr  Dec 

-  3} 

-  2 

-  1 

-  4 

■  2 

-  1* 

-  } 

-  i 

•  H 

■  3 


21 

2 

*\ 

1 
24 


The  quotations  for  the   leading  debenture  biocss  compare 
as  follows  with  last  week  : — 

Closine  Prices        Closing  Prices       Inc. 


tliii  day. 
114  8 
113  5 
117  9 
106  7 
101  3 
120  2 


or  Dec. 


1 

24 
4 


Oct.  31. 

Great  Eastern  A  6  %    114  6 

Ditto  1867  Redeem  able 112  4 

Great  Western  6  %  Deb 114  5 

London  and  Brichton  4}  % 105  7 

London,  Chat.,  ik  Doror  Arbitration  44  %  101  3 

Metropolitan  District  «  %    120  2 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Nov.  2,  to  852,875/, 
being  an  increase  of  42,008/  on  the  corresponding  week  of 
last  year.  The  aggregate  receipts  of  the  half-year  to  date  are 
now  15,580,^61/,  being  an  increase  of  1,026,595/  on  the  corre- 
sponding period  of  last  year.  The  principal  increases  for  the 
week  are :— North-Western,  8,301/;  Midland,  7,049/;  Great 
Western,  4,819/ ;  and  Lancashire  and  Yorkshire,  3,575/. 
Great  Eastern,  exceptionally,  shows  a  decrease  of  2,009/.  The 
following  shows  the  increase  or  decrease  in  each  case  for  the 
week  and  for  the  whole  period  :^ 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half  yearie  data. 


Bristol  and  Exeter  

Great  Eastern  

G-eat  Northern    

Lancashire  &  Yorkshire 
Lonuon,  Chat.,  &  Dover 
London  &  Nrth.-Western 
London  ifeSouth-Weatem 
London  and  Brighton ... 
Man.,  Sbef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland     

North-Eastern 

South-Eastem 


•Caledonian 48,416 

•Glaagow  &  Sth.-Westrn, 
•Great  Westera   


Inc.  or  Dec. 

Inc.  or  Dec 

«n 

Corresponding 

Correspndg. 

Amount. 

week  in  71. 

Amount. 

per.  in  '71. 

£ 

£ 

£ 

£ 

7,974 

+      152  ... 

178,817 

+     8.699 

42,437 

-  2,009  ... 

825,508 

+  23,983 

SO.OIG 

-f  2,203  ... 

924,289 

+  64,523 

57,550 

+  3,575  ... 

1,095,405 

-1-  53,509 

15,(W1 

-1-   1,4B8  ... 

353,529 

-f  35,423 

155,274 

+  8.301  ... 

2,9,-);i,520 

-}- 172,642 

30,717 

--      554   ... 

--      692   ... 

653,;!21 

+  35,187 

•JG,i>3T 

586,341 

+  33,240 

28,t<5« 

+  3,042  ... 

521,910 

-1-  62,414 

8,l.-)5 

-t-      656  ... 

142,622 

+     1,462 

3,555 

+     765  ... 

G4,48G 

+  12,672 

94,718 

+  7,049  ... 

l,72.H,;i61 

-f  157,754 

104,851 

-(-  3,717  ... 

1,958,958 

-f-122,776 

32,243 

+       82  ... 

634,777t  +  21,817t 

48,416 

-f  2,578  ... 

711,013 

+  41,584 

1I},IU 

+   1,595   ... 

234,849 

-+.  22,987 

U3,515 

-+-  4,819  ... 

1,407,313 

-f  111,098 
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Week's  Receipts. 


lac.  or  Dec. 
on 
Correspondiog 
Amoant     week  in  '71. 
£  £ 

♦North  BritiB.1 36,755     +2,839.., 


Aggregate  Receipts  of 
Hall-year  to  date. 

Inc.  or  Dec. 
on 

CoTTspndn?. 
Amount.        pere.in'71. 

554,742     +  44,825 


852,875     +42,0G8  ...15,579,758    +1026595 
•  In  these  cases  the  a^^regate  is  calculated  from  the  beginning  of  August. 
Tt  These  are  the  aggregates  stated  in  this  week's  returns.     The  aggr.'gate  of  tho 
weekly  returns  as  published  is  687,001/,  showing  an  increaie  of  39,^2^^ 

FoEEiGK  AND  Colonial  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department : — 

Closing  Prices      Closing  Prices  Inc. 

FoREioK.  Oct.  61.  this  dav.  or  Dec 

Bahia  ani  San  F.-anciscc - 19}  201      19i  20i      

Belgian  Eastern  Junction   2i  3  ,.„,..„  2i  3           

Datch-Rhenish 24i  }          34  i  -       i 

Oitto  New*  3  4  prem, 3  4  prem 

Great  L.uxembourg 17!;  "       17i  J  -       i 

Ditto  6  %  Obligations  3J  4  :..  S}  4  

Lemberg-Czernowltz » 14i  |          14  i  —       i 

Ixjmbardo-Vcnetian  18}  19  ........  18j  }  -      i 

Ditto  3  %  Obligations  lOJ  J  10  }  

Namur  and  I  lege  gnaranteed  14f  pr.  amn.  10}  i         10}  }  

Ditto  guaranteed  e  %  Preference  213  213  

Sambre  and  Mouse. 11  ^  11  }  

San  Paulo 20}  1}        20}  1}        

Bbitish  Possessions. 

East  Indian 109  10        109}  10      

Grand  Trunk  of  Canada  20  }           _..  19}  }  -       } 

Great  Indian  Peninsula 107  S  107}  8        

Great  Western  of  Canada 22i  }          21}  2}  -      } 

Madras  6  % 107  S  m.  107}  }        

*  These  are  almost  all  converted. 

Messrs  George  Barnand  and  Co.  invito  subscriptions  for 
8,000  fully  paid  shares,  forming  part  of  the  total  capital  of 
40,000  shares  of  201  each,  constituting  the  share  capital  of 
the  Lima  Railways  Company.  The  issue  price  is  1 00/  per  certifi- 
cate of  four  20/  shares,  or  a  premium  of  25  per  cent.  The 
prospectus  states  that  the  dividend  in  1870  was  11^  per 
cent.,  and  in  1871  12j  per  cent.,  while  a  dividend  of  15  per 
cent,  is  anticipated  for  1872  ;  and  it  is  estimated  that  last 
year's  dividend  would  give  10  per  cent,  upon  the  shares  at 
the  price  of  issue,  while  the  dividend  anticipated  for  1872 
would  give  12  per  cent.  The  Lima  and  Callao  line  is  conceded 
for  99  years,  and  the  Lima  and  Chorrillos  line  in  perpetuity, 
the  exclusive  privilege  for  traflSc  ceasing  in  the  former  case  in 
187G,  and  in  the  latter  in  1878. 

Americax  Secceities. — After  being  steady  all  the  week, 
there  has  been  a  general  decline  to-day  in  American  Govern- 
ment securities,  the  calculation  of  the  operators  for  a  fall 
now  being  that  a  general  fall  of  prices  in  all  securities  is 
imminent,  in  consequence  of  the  probability  of  permanently 
dearer  money.  Eries  have  not  maintained  the  recent 
advance. 

Closing  Price.        Closing  Prices       Inc. 
Oct.  31.  this  day.  orllpc. 


United  8ta>ea  8  %  B/20  Bonds,  exctang.  4/6  90i  } 

Ditto  1S65  Issue 91}  f 

Ditto  1967  Is  ue 83  } 

Ditto  fi  %  lO'tO  Bonds,  exchange  iM    ...  87}  8} 

Ditto  6  %  Funded  U)an    88J  9} 

Atlantic  and  Great  Western  Consol.  Bonds  37  9 

Erie  Shares  43  } 

niinoia  Central  Sliares 97}  8} 

Maasachusscts  6  %  Sterling  Bonds.  1900...  93  5 

Panama  General  Mortgage?  %  Bonds,lS97  92  4 

Pennsvlranii  Gen.  Mort.  «  %  Bonds,  1910  95  8 


80}  } 

91  }  -  1 
93  }  -  , 
87}  8  -       1 

8li  8}        

38  8  -     1 

42}  }  -     1 

97}  8}        

93  5 

92  4 
9S  (I 


Subscriptions  are  invited  for  25,000  remaining  shares  of 
the  United  States  Rolling  Stock  Company.  Total  capital, 
5,000,000  dolsor  1,000,000/,  in  50,000  shares.  The  price  of 
issue  is  par,  or  20/  per  share. 

Joint  Stock  Banks. — These  shares,  with  the  con- 
tinued exception  of  the  Indian  banks,  have  retained  steadi- 
ne«s  during  the  week,  but  business  has  been  limited,  and 
prices  have  occasionally  given  way.  To-day  the  movement 
consisted  of  a  rise  of  a  ^  in  Commercial  of  the  River  Plate, 
and  a  fall  of  ■}  in  Chartered  of  India,  Aa  itralia,  and  China. 
For  the  week,  the  following  have  improved  :— London  and 
Westminster,  1  i  ;  Union  of  Australia,  ^  ;  Bank  of  Constanti- 
nople, scrip,  ^.  On  the  adverse  side — Chartered  Mercantile  of 
India,  London,  and  China  have  receded  2,  part  of  which 
fall  occurred  to-day  ;  Anglo-Egyptian,  i,  in  each  class  of  the 
security  ;  London  and  San  Francisco,  J. 

Teleoraphs. — Speculation  for  the  rise  was  for  the  first 
time  arrested  at  the  beginning  of  the  past  week,  but  a 
demand  continues  steadily  to  support  prices  until  to-day, 
when  numerous,  though  not  heavy,  falls  took  place.  The 
following  have  improved  on  the  week  ; — Indo-European,  1  ; 
Mediterranean  8  per  Cent.  Preference,  i.  The  movement  on 
the  adverse  side,  which  has  occurred  in  nearly  every  ca.se  to- 
day, has  been  in  Anglo-American,  1  ;  Britich  Australian,  i  ; 
British  Indian  Extension,  ^  ;  Cuba,  j  ;  Great  Northern,  i  ; 
French  Atlantic,  }  ;  China  Submarine,  i  ;  Eastern,  ^  ;  West 
Indian  and  Panama,  i. 


Mines. — In  certain  of  these  shaves  a  marked  improvement 
has  taken  place  since  more  favourable  advices  from  Cornwall 
have  come  to  hand.  To-day  South  Condurrow  lost  ^  of  the 
previous  rise,  but  otherwise  no  movement  has  taken  place 
in  either  direction.  The  improvement  referred  to  has  oc- 
curred in — North  Roskear,  7i  ;  East  Bassett,  2J  ;  South 
Condurrow,  | ;  Tankerville,  5  ;  West  Chiverton,  1  :  Wheal 
Grenville,  J ;  Great  Laxey,  ^.  In  foreign  mines  some 
activity  has  been  occasionally  manifest,  but  the  alterations  in 
quotations  are  not  numerous.  To-day  Don  Pedro  North  del 
Rey  recovered  the  depression  previously  evident ;  Eberhardt 
and  Aurora  also  partially  recovered  ;  otherwise  there  was  no 
movement.  For  the  week  the  following  have  advanced  — 
Cape  Copper,  1  ;  Australian  United  Gold,  ^ ;  Panulcillo 
Copper,  J  ;  United  Mexican,  -}  ;  Don  Pedro,  ^  ;  Port  Phillip, 
^.  On  the  adverse  side,  London  and  California  have  declined 
i  ;  Eberhardt  and  Aurora,  i  ;  Anglo-Argentine,  i  ;  General 
Brazilian,  1-1 6th. 

Miscellaneous. — The  movement  in  these  shares  has  been, 
on  the  whole,  about  evenly  balanced,  but  to-day  prices  were  in 
some  cases  flat,  with  very  little  inquiry  for  the  week.  Tl:« 
following  have  improved  : — Scottish  Australian  Investment,  4  ; 
Crystal  Palace,  1  ;  Ebbv  Vale  Steel  and  Iron,  1 ;  Madras 
Irrigation,  1  :  Peninsular  and  Oriental  Steam,  2  ;  do.  new,  i^- ; 
Rhymney  Iron,  1  ;  Share  Investment  Trust  Preferered  Certifi- 
cates, 1  ;  Ocean  Marine  Insurance  i  ;  Anglo-Mexican  Mint,  ^  ; 
London  and  Provincial  Marine,  ^  ;  Mauritius  Land  Credit  and 
Agency,  i ;  National  Discount,  ^ ;  English  and  Australian 
Copper,  ^  ;  New  Zealand  Trust  Loan,  i.  The  decline  to-day 
oceurred  in  Australian  Agricultural,  l ;  Credit  Foncier,  ^ ; 
Intern  ational  Financial,  ^ ;  Italian  Irrigation,  i  ;  and  partly 
in  the  following  reductions  which  have  occurred  during  the 
week — Hooper's  Telegraph  Works,  l  ;  Telegraph  Construction 
and  Maintenance  1;^.  Besides  tie  latter  mentioned,  the 
following  have  receded  during  the  week: — City  Offices,  -J- ; 
Crystal  Palace  Preference,  1  ;  India  Rubber  Works,  J ; 
Nantyglo  and  Blaina  Iron  Works,  1  ;  North  British  Austra- 
lian 3  ;  Patent  Gunpowder,  J  ;  Peel  River  Land  and  Mineral,  4  ; 
Phosphate  Sawage,  2 ;  General  Credit  and  Discount,  J ; 
Merchants'  Marine  Insurance,  i  ;  Merry  and  Cunninghame,  i  ; 
In  Tramways,  British  and  Foreign,  have  advanced  ^ ;  City  of 
Buenos  Ayres,  i  ;  Birmingham  and  District  have  declined  2  ; 
Dublin,  |. 

A  prospectus  is  issued  of  the  first  issue  of  shares  of  the 
Town  Manure  Company.  Total  capital,  500,000/,  in  10/  shares, 
with  power  to  increase,  and  the  present  issue  being  150,000/. 
The  object  of  the  company  is  to  work  the  sewage  patents  of 
Mr  Manning  for  the  United  Kingdom.  France,  and  Belgium, 
and  a  contract  has  already  been  entered  into  with  the  Corpor- 
ation of  Sheffield,  while  the  towns  of  West  Bromwich  and 
Poole  have  also  agreed  to  enter  into  contracts.  Mr  Manning's 
patents,  as  described  in  the  prospectus,  are  mainly  for  disin- 
fecting and  converting  into  valuable  manure  the  night-soil 
of  towns  which  have  no  water  system  of  sewage,  and  a  profit 
of  23  6d  per  head  of  the  population  where  the  process  is  applied 
is  reckoned  on.  A  highly  favourable  report  on  the  patents  ac- 
companies the  prospectus,  the  reporters  being  William  Hope, 
Esq.,  V.C. — who  is  well  known  in  the  City  in  connection  with 
the  sewage  question,  and  is  the  consulting-engineer  of  the 
company — and  Profesaor  J.  T.  Way,  the  consulting-chemist 
of  the  company,  member  of  the  Rjyal  Commission  on  Town 
Sewage,  and  of  the  first  Royal  Commission  on  the  Pollution  of 
Rivers. 

The  prospectus  is  issued  of  the  Darlington  Iron  Company. 
Capital,  350,000/,  in  20/  shares.  The  company  is  formed  to 
purchase  and  carry  on  the  works  and  business  "  hitherto  con- 
"  ducted  with  so  much  success  under  the  name  of  the  Dar- 
"  lington  Iron  Company,  by  the  proprietor,  Mr  William 
"  Barningham,  who  is  desirous  of  retiring  from  their  principal 
"  management." 

Bullion.— The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  : — 

(Jold.— The  amounts  to  hand  during  the  pwt  woek  h«v«  ™9°  "^ 
large  ;  they  have  all  been  taken  for  Germany,  and  u  the  demand  itui 
cootinucK,  it  is  probable  that  all  arrival,  that  may  come  upon  the  mar- 
ket will  also  bo  purchased  for  export.  Wo  have  "'="';^';'  J™" 
No«  York  245,«)(1/;  from  OUgo.  72,000/;  /r^,^"""'""™  .I 
2«2,000/-total,  579.600/.  Thi.  total,  together  wta  the  .miJl  a^-P'-^J 
of  French  gold  coin,  have  been  wnt  .way.  Sovereign,  to  the  value  of 
50,00<J/have  b««n  withdrawn  from  the  Bank  for  «»!«'»• 

Silver   i«   again  slightly  lower,  and  may  bo    ,,uoted  »t  59«d  per  oz 
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standard.      The  amounts  to  hand  have  been  but  small,  and  they  have 
been  purchased  principally  for  transmission  to  Holland. 

Mexican  Dollars — The  large  amount  of  dollars  on  the  market  has 
nearly  all  been  sold  at  61^d  per  oz  for  the  old  and  S8Jd  per  oz  for  the 
now  coinage,  the  former  showing  a  reduction  in  price  of  ^d  per  oz,  the 
latter  of  Id.  The  steamer  sailing  from  Southampton  to-day  for  China 
and  the  Straits  will  take  a  very  large  sum,  but  the  exact  value  is  not 
yet  known. 

Exchange  on  India  for  banks'  drafts  at  GO  days'  sight  is  Is  10-fJd  per 
rupee.  The  India  Council  bills  were  allotted  yesterday  as  follows ; — 
To  Calcutta,  565,300/,  at  lo  ]0|d,  44  per  cent.;  to  Madras,  9,700/,  at 
Is  lOJd,  44  per  cent.;  to  Bombay,  75,000/,  at  Is  lO^d,  in  full.  The 
minimum,  as  before,  was  Is  10;Jd  per  rupee. 

Quotations  for  IJullion. — Gold — Bar  gold,  77s  lOJd  per  oz  std; 
ditto  fine,  77s  lOid  per  oz  std,  ;  ditto  refinable,  78s  per  oz  std  ; 
South  American  doubloons,  73s  6d  to  733  8d  per  oz  ;  United  Statos  gold 
coin,  76s  3Jd  per  oz.  Silver — Bar  silver,  fine,  4s  ll;,-d  per  oz  std; 
ditto,  containing  5  grains  gold,  5s  O^d  per  oz  std ;  fine  cake  silver,  no 
price ;  Mexican  dollars,  new  4s  lO^d,  eld  os  l^d  per  oz ;  five  franc 
pieces,  none  hero. 

The  price  of  standard  silver  has  farther  declined  to-day 
to  59|dr 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  ending  Nov.  6 
has  been  as  follows  : — Gold — imports,  446,009/;  exports. 
20,293Z.  Silver  —  imports,  455,426/;  exports,  135,034'. 
The  sum  of  70,000/  in  sovereigns  was  withdrawn  from  the 
Bank  to-day  for  Lisbon. 

ClBCTJLATION   •F    THE   UinTED    KuTGDOM. — ^We    publish 

this  week,  in  the  Supplement,  a  statement  for  October  of 
the  weekly  circulation  of  the  English  Private  and  Joint  Stock 
Banks,  and  of  the  Irish  and  Scotch  Banks.  The  following  is  a 
summary  of  the  returns  of  the  English  Banks : — 


120  Private  Banks.. 
66JointStk. —   .. 


176       Totals.. 


Authoria'd 
IsBves . 


£ 

3,939,142 
2,738,640 


6,677,783 


Oct.  6. 


£ 

2,828,187 
2,600,751 


6,328,938 


Oct.  12. 


£ 

2,889,892 
2,607,367 


6,397,019 


Oct.  19. 


£ 

2,879,337 
2,616,660 


6,394,987 


Oct.  26. 


£ 

2,817,678 
2,479,600 


6,297,176 


AviiKiaii  VVlEKLT  Ci]<cOLA;rio.-<  of  tnese  ISasks  for  the  Mohih  ending  Oct.  26,  1872. 

£ 

Private  Banks     2,863,723 

Joint  Stock  Banks 2,500,815 

Average  weekly  circulation  of  Private  and  Joint  St»ck 

Banks ,.„" ^ 5  354,538 

During  the  same  month  the  average  weekly  circulation  of 
the  Scotch  Banks  was  5,472,734/,  and  of  the  Irish  Banks, 
7,593,784/ ;  and  including  the  average  circulation  of  the 
Bank  of  England,  the  following  is  the  total  circulation  of 
i  the  United  Kingdom  for  October  : — 

£ 

Pank  of  England,  4  weeks  ending  Oct.  30 28  437  664 

Knglish  Priratc  Banks,  4  weeks  ending  Oct.  26    2',853,'723 

Englis^  Joint  Stock  Banks,  4  wetks  ending  Oct.  26 2,600,815 

Total  for  England 31,792,202 

Scotch  Banks 5'47'>'734 

Irish  Bank Z..!.!^^^^Z    7,'69V84 

Total  for  United  Kingdom 44,858,720 

On  a  comparison  of  these  figures  wHh  those  of  the  preceding 
month,  ended  Sept.  30,  it  shows  a  total  increase  of  1,252,359/ 
in  the  circulation  of  the  United  Kingdom,  viz : — 

ClBCULATioN  Of  NoTE.s  for  October,  1872,  aa  compared  with  the  previous  Month. 
September.  .-.  .  . 

Bank  of  England   25,992,810 

Private  Banks 2,662,628 

Joint  Block  Banks 2,395,286 

Total  in  England  ...    31,060,720 

f™""""!    6,313,660 

"el»"<>  7,242,081 


October. 

Increase. 

Decrease. 

£ 

£ 

£ 

26,437.664    . 

444,854     . 

2,863,723     . 

191,098 

2,600,815    . 

105,530     . 

Total 43,606,361 


31,792,202 

6,472,731 
7,693,781 

44,868,720 


AS  compared  With  the  corresponding  month  of  1871,  there 

are  the  following  changes  : 

An  IBCRBISB  in  the  notes  of  the  Bunk  of  England  of  690020 

—               —               Private  banks  of 37l|730 

Bcotch  Banks  of 119'''19 

'"""'"  ■•; ui^ 

A  DiCRKiSK  In  the  notet  of  the  Joint  Stock  Banks  of "loTiil 

~                ~                    Irish  Banks  of '.^."  104,436 


Decrease 


606,667 


Net  Ineruie  on  preriom  jrear  In  United  Kingdom  e76  312 

It  also  appears  by  the  above  returns  that 

The  English  Private  Bunks  arc  below  their  authorised  Isioes  l  imk  iio 

The  English  Joint  Slock  Hanks  are  below  their  authotlsed  \mm"!ll'.'."!Z',       237826 


Total  bel;>w  fixed  issues 


The  Irish  Banks  are  above  the'r  xithorlsfd  Issnei  ... 

The  Scotch  Banks  are  above  their  aathurlMd  iasues  

Total  above  the  authorised  issues  

The    return    of  bullion    in    the  Bank    of  Engiand'  foTthe 
month    ending    Oct.     31    gives    an    aggregate    average   in 


1,323,241 

£ 
1,2S9,2«0 
2,723,463 

3,962,763 


both  departments  of  20,230,733/.  On  a  comparison  of 
this  with  the  return  for  the  month  ending  Sept.  25,  there 
appears  to  be  a  decrease  of  2,185,472/,  and  a  decrease  of 
550,960/,  as  compared  with  the  same  period  of  last  year. 
The  stock  of  specie  held  by  the  banks  in  Scotland  and 
Ireland  during  the  month  ending  Oct.  5  was  6,601,586/, 
being  an  increase  of  333,933/  on  the  previous  month,  and  an 
increase  of  137,810/  on  the  corresponding  period  last  year. 

To-morrow  will  be  a  holiday  on  the  Stock.  Exchange,  the 
Committee  having  assented  to  the  request  of  numerous  mem- 
bers to  give  a  holiday  on  Lord  Mayor's  Day,  which  in  any 
case  is  sure  to  cause  obstruction  to  business.  The  suggestion 
is  made  that  if  Lord  Mayor's  Day  is  to  be  maintained,  it 
should  be  converted  into  a  Bank  holiday.  To-day  will  pro- 
bably give  yet  another  proof  of  the  piactical  inconvenience  of 
a  great  public  festivity  being  carried  on  in  the  midst  of  a 
large  business  centre  without  any  provision  being  made  for  a 
general  holiday.  We  rather  think,  however,  that  the  best 
remedy  in  tbe  present  case  will  be  to  abolish  the  Lord 
Mayor's  procession,  and  if  a  Bank  holiday  is  required,  it 
should  be  fixed  without  reference  to  any  such  absurdity. 


COUBSE  OF  THE  EXCHANGES. 


Tuesday,  Nov.  6. 


Time. 


Prices  Negotiated 
on  'Change. 


Amsterdam :    Short, 

Ditto ;  3  Months, 

Rotterdam 

Antwerp 

Brussels    

Hamburg , 

Paris ., Short. 

Ditto 3  Months. 

Marseilles ...I        — 

Fi-ankfort-on-the-Main -" 

Vienna !        — 

Trieste  

Petersburg  

Copenhagen 

Berlin    

Leipsic 

Madrid 

Cadiz 

Barcelona 

Malaga , 

Santandar 

Genoa    

Milan 

Leghorn    

Venice  

Naples  

Palermo    

Messina :        — 

Lisbon  I  90  Da^s. 

Oporto I        — 


12    14 
12    4} 

12  4| 
26  86 
26  85 

13  12i 
26  65 
26  925 
25  95 

120 

11     6 

11     5 

3H 
9  19 
6  26^ 
6  261 

47} 

m 

48t 
28  30 
28  30 
28  80 
28  30 
28  30 
28  30 
28  80 
62i 
62} 


12    2i 
12    6i 

12  51 
25  92i 

25  92i 

13  13 

26  67* 
26  0 
26    2* 

120i 
11  10} 
11  lOi 
31| 
9  22 
6  26} 
6  26} 
ISJ 
48} 
48} 
48 
48} 
28  40 
28  40 
28  40 
28  40 
28  40 
28  40 
28  40 
62i 
62i 


Fhidat,  Nov.  8. 


Prices  Negotiated 
•Q  'Change. 


12  14 
12  4} 

12  4} 
26  874 

25  874 

13  134 

26  60 
26  96 
26  85 

1204 
11  16 
II  IS 
31} 
9  13 
6  264 
6  264 
47} 
48} 
484 
47} 
484 
28  10 
28  40 
28  40 
28  40 
28  40 
28  40 
28  40 
624 
624 


12    24 

12    64 

12    64 

26  96 

26  96 

13  14 

26  70 

26    6 

26    6 

120} 

11  224 

11  224 

31} 

9  22 

6  27 

6  27 

48 
48 

48 

48 

48} 

28  66 

28  56 

28  66 

28  66 

28  65 

28  65 

28  66 

62} 

62} 

FOREIGN  RATES  OF  EXCHANGE  ON   LONDON. 


Paris 

Amsterdam.. 

Frankfort 

Hamburg 


Latest 

Dates. 

Nov.     7 

—  6 

—  7 

—  6 

—  7 

—  7 


Berlin  

Vienna 

Leipsic —  6 

St  Petersburg ..-. —  6 

Alexandria Oct.  15 

New  York  Nov.  7 

Sydney    Sept.  7 

Rio  de  Janeiro  Oct.  13 

Hong  Kong Nov.  7 

Slmnghai —  6 


Rates  of  Exchange  on 
London. 
25.62  57 
12.06 
118.68 
13.9} 
13.7} 
6.20} 
10710 
6.23} 
32|} 
91} 
108} 
1  %  iirem. 
2o}tl 
4s  6d 
BsOjd 


Short. 


3  months*  dat6 


.  60  days'  sight. 

\  90  — 

6  months'sight. 


EXCHANGE  ON  INDIA. 

NOVKUBER  7. 

60  days. 

Calcutta    Is  lOjd  ;,'d  , 

Madras Is  lOJd  >,»a  , 

Bombay Is  10}  I 

Colombo  Is  10}d 

Mauritius „M 1  %  dts     „      4  %  dis 

Singapore 48  5d        «..        4s  64d 

Hong  Kong 4s  6d        4s  64d 

Sydney 1  %  dis     4  %  "lis 

Jlelbjurue    1  %  dis     4  %  <Us 


30  days. 

Is  lOjd 
Is  lOJd 

I  43d Is  lOSd 

i}<i      Is  lid 


NOTICES     AND      EE  POETS. 


RAHiWAY  COMPANIES. 

Atlantic  and  Great  Western. — The  numbers  are  published  of 
28  leased  lines  rental  trust  bonds  of  200/  each,  which  have 
been  drawn  for  redemption  at  par  on  the  1st  January. 

Limn  llailwotjs,  ii'm/fct/.— Capital,  800,000/,  in  20/  shares,  of 
which  8,000  shares  (160,000/)  remain  for  allotment,  and  are 
offered  for  subscription  until  the  15th  instant,  by  Messrs  George 
Burnand  and  Co.,  at  the  price  of  100/  per  certificate  of  four 
20/  shares  each.  The  company  possess  two  lines  of  raUway, 
forming  a  total  length  of  18  miles — viz.,  one  from  Lima,  the 
capital  of  Peru,  to  Callao,  and  the  other  from  Lima  to  Ohor- 
rillos.    The  dividend  in  1871  was  12J  per  cent. 

fCOMTINUUD  ON  PAGB  1381.] 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITIES,  itc. 


Dividends  Dae. 


Jan.  5  July  5  ... 

Acril  5  Oct.  6.. 
April  5  Oct.  6... 
Jan.  6  July  6  .. 
Jan.  5  July  o  .. 
Jan.  5  July  fi  .. 
Jan.  5  July  5  ... 
April  5  Oct.  6... 
Feb.4  Aug.  4... 
Mar.  11  3ept.  11 
June  11  Dec.  11 

Jan.  S  July  8  ... 
Jan.  6  July  5 ... 
April  6  Oct.  6... 

Feb.  28  Aug.  31. 
May  31  Nov.  30. 
June  1  Dec  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16.; 
Mar.  31  Sept.  30 
V  sr.  31      pt.  30i 

rll6  Oct.  6... 
Aj^rU  1  Oct.  l...| 

April  1  Oct  1... 
June  1  Dec.  1 ...] 
Jan.  6  July  6  ...j 
April  5  Oct.  5... 
•TqnAprJly.Oct 


Bkiush  Fcsds. 


Closing 
Prices. 


92i  SSI 
»2j  92i 
90S  903 
90}  90} 


18i  IS} 
5s  d  par 
&s  d  par 


3  per  Cent.  Consol** , 

Do  for  Account,  Dec.  2 

3  per  Cent.  Reduced  

New  3  per  Cent. 

Do  3i     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  o       —     Jan.  1873 

Annuities  Jan.  1880 

Do AvT.  1885 

Do  (Red  Sea  Tel.)  Aug.  1908 

Exchequer  Bills,  l.OOOJ,  25  %.. 

Di)  100?,  200(,  and  600!  

Indian  Govt.  Secxibities. 

India  Stock,  lot  %  Apr.  1874  204    206 

Do  5%  Ju!y,1880  112     12i 

Do  4  %  Oct.   1888il03i     4} 

Do  Enfaced  Paper,  4  % |  96    96 

Do  do  .5% Jan.  1872   97i  9Sl 

Dodooi%  May,1879'l05      6 

Do  do  5  %  Rupee  Dbu..l872    

Do  do  5  «,  do  1877 

Do  do  S  «.  do  1882    

Do  Deben.  6  %  ..  Aug.  1873  lOOi    li 

Do  Bonds    1  %  1,OOOJ |l8s  238p 

Do  do  1  % .  under  l.OOOi    ...    

MiSClXLANEOCS. 

Bk  of  Englnd  3!;.4i  %  last  i  yri241  24S 
Cauatlian  4  %  Bonds,  red.  by| 

Dominion  of  Canada  in  1903  102  104 
CorptnofLou.Bds,1877,  4j%  102      3 

Do  do  1879,4}%  103      4 


Do  do  1332, 4i% 

Do  do  1881, 4i% 

Metrop.BrdofWrlcs,  3i  %  Stk. 


101      3 
99  101 

961  974 


FOREIGN  STOCKS,  BONDS,  &0. 


Dividends  3  ■? 

c  X 
Due.     (Kfc 


Jan.    July 

Mar.  Sept. 

.    July. 

■.0    Dec 

no   Dec. 

April   Oct. 

.'une   Dec, 

April   Oct. 

Mar.  Sept 

Feb.  Aug. 

Jan.    July 

Jan.  July 
April  Oct. 

Mar.  Sept. 
Juno  Dec. 
Jan.  Jaly 
Jan.  July 
Jan.   Julv 

Apru'oct 
May  Not. 
April  Oct 
Mar.  Sept. 
Mar.  Sept. 
June   Dec. 


Jan. 


July 
Nov, 


May 

Mar.  Sept. 
Jan.    July 


Mar.  Sept. 
Mar.  Sept. 
Mar.  Sept. 
Mar.  Sept. 
April  Oct. 


Jan.  July 
Jan.  July 
April  Oct. 


1 


Next 
Draw- 
ing. 


Name. 


2 

IJM 

n'ne 


H 


Dec. 
Dec.  1 
Jan.   i 
Feb73 
Dec. 
i 

Dec. 
'July.j 

Mar. 
•Mar. 

Apr. 

•Jan. 

Nov. 


Mar. 


Not. 

•Jan. 
•Dec 


Dec.  ; Argentine,  1868...  6  % 
Feb.  I     DoPublicWorks  0  % 

Oct 73  Bolivia 6  % 

Dec.  .Brazilian,  1852  ...  4i% 

Dec.  I     Do  1858   4J% 

Dp  1859    6  % 

Do  1860    4i% 

Do  1863    41% 

Do  1865    5  % 

Do  1871   8  % 

Buenos  Ayres 6  % 

Do  1001    

Do 3  % 

Do  1870   6  % 

Do  loo;    

Chlian,  1812 3  % 

D,i  1838    MX 

Do  1866    7  % 

Do  1867   6  % 

Do  1870    6  % 

Do  lOOi    S  % 

Apr.  , Colombian  6  % 

Apr.   ,Co9(a  Rica S  % 

Spt  721     Do  1872,  Scrip...  7  % 

Mar.    Danish,  1825  3  % 

Do  1850  and  '61  4  % 

Do  1863   4  % 

Do  low. 

Do  1864  6  % 

n„  (Got.  Deb.)  .  ,, 

"°  I  1871  77...)  *  * 

Danublan.  1864  ...  7  % 

Do  1867   ...     ...  8  % 

Ecuador,N*'wCon.  1  % 

Do 


Closing 
Prices. 


Jan. 

Ttb. 

Apr. 
'Jan. 


Feb.  Aug.  not  applied 
AprU  O.  t.|  3  i  Mar. 
Jan.    July    3 


'Dec. 


April  Oct.'  ... 
Jan.  Julyi  3 
April  Oct.;  li 
Jan.    Julyl  ... 

April  Oct.,  646 
Feb.  Aug.   ... 
Feb.    Aug.!  ». 
Jao,  18a7in'at 
Jan.,  1867n'iK 
April  Oc'.Jd  ne 
Jan.   Jaly  I 
Feb.    Al(  I  « 
June  Dec 
Jao«   Dec 
Jone  D.C 


•Dec 
Muly. 
•I>ec 

•Jan. 
1S73 


■Jan. 
Mar. 


96  97 
91  92 
56   .68 


94i  961 
944  964 


92  94 

93  98 


106  8 
101  3 
96    9S 


(Prvsional.) 

■iLn.:Wmt.f 

Egvptian,  1862  ...  7  % 

Do  f^econd  Issue  7  % 

Do  6001. 

Do  100(. 

Do  1864    7  % 

Do  600(. 

Do  loot 

Do  1868    7  % 

„.   'Gov.  Hall.)  -  ^ 

""  \  Dcbntrcsf  '  ^ 
FrcnchNat.De(i-n.  6  % 
Greek,  1824-28,  ex 
Coupons  .„..,  i  % 

Do  Coupons   ... 
Guatemala  ._ 8  % 

Do  ltj(;9   6  % 

Honduras  Govrnt. 
Railway  LoaoJO  % 

Do  6001 »..  I 

Do  100/. ,. 

Do  1867  5  % 

Do  1870  10  %, 

Hungarian 8  %\ 

Italian,  Maremm. 
Kal'.way  6  % 

Do  1865   S  %. 

Japan  9  %' 

Llberian  7  % 

Uaxicao  ..,..„ 3  %' 

Do  188.i    3  %! 

Do Ang.- French  «  %' 
MonterUln.f-.itrpn.  6  %{ 
ttoorisb.  Imperial  6  % 

Kew  Glaoada. ' 

Do a  % 

Do  Defericd   ...  I 

Do  l.juid  Wat*. 
(HwUres)  ,„ 


90    92 

97    89 

8    10 


90  92 

gu  92 

81  93 

92  94 

96  98 

97  99 
97  99 

914  UU 
:oi     3 

884  9fii 

IS     17 

8       7 


33  36 
33  36 
33     36 

96  ai 

80    81 

67  69 
89  91 
.10  112 

!'«4  ik 

Bk    84 


98  102 

22    -m 

38     40 

104  a 


FOREIGN  STOCKS,  BONDS,  &c.—Conhnued- 


Dividends 
Due. 


Jan.    July    5       Jan, 

Jan.    Ju'y 

Jan.    July 

Jan.    July 

Mar.  Sept.' not  applied 


nne 


Next 
Draw- 
tog. 


Name 


Jan.    Juiy^  2 
June   Dec,  14 
May    Nov. 
May   Nov. 


April  Oct 


April  Oct, 
April  Oct 
April  Oct 
May  Nov. 
Feb.  Aug. 
Mar.  Sert. 
Jan.  July 


•Nov. 
Mar. 


•Jan. 
'Jan. 


0.16 

0.1 

0.1 

1.7 


June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan. 

Jan. 

Jan, 

Jan. 

Jan. 

Feb.   Aug.i 

April  Oct. 

April  Oct. 
Feb.  Aug. 
Coup.  1865 


Jan.  .Tulyj 
May  Nov.l 
Jan.  July 
April  Oct! 
Mar.  Septl 
Quarterly. 
Jan.    July 


0.46 


•July 
•July 
•Aug 
•Feb. 
Mr.73 


Dec. 
Nov. 

Nov, 

•July 
•Dec. 

Nov. 

Not." 

Nov. 
•May 
Mar. 


Paraguay    8  % 

Peruvian,  1865  ...  B  % 
Do  1870  6  % 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Rnssian.l822,£6tl  6  % 

Do  1860  44% 

Do  1860   44% 

Do  18S9   3  % 

Do  1862   6  % 

"°\    18M,100n  "*  * 


Closing 
Prices. 


70     72 

764  77 
414  42 
4:4  42 
83    94 


624  634 
92    93 

95     97 


744  754 

92 

93 

fil 

82 

30 

32 

») 

34 

80 

82 

29S29i 

814  824 

Do  do,  8«  153...  6  % 

Do  do,  1866,  lOOi  8  %    95    97 

Do  do,  84/  15s...  8  % 

Do  (Niels.  Rail.)  4 

Do  1870    8  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small, 

Sardinian 6  % 

Spanish    3  % 

Swedish  Provnclal 
Mortgage  Loan  4  % 
DoGvemmntl86444%l  ... 

Do  do,  1868 8  %,103 

Turkish,  1884 8  % 

Do  1858  6  % 

Do  lOOi 

July    2       Nov.        Do  1862   6  % 

July' Do  lOOJ 

July    2       Not."      Do  1863  6  % 

Julyl Do  1865   6  % 

July:  2.4J  Nov.       Do  1865   6  % 

Do  Guaranteed..  4  % 

Do  1889   6  % 

Do  loo; 

Jly'72     Do  1871    8  % 

24   Nov.  Uruguay,  Con.1871  6  % 

iVenezuela   3  % 

Coup.  1866  not  applied     Do 14% 

Coup.  1865 not  applied!     Do  1862    6  %i  17    20 

Coup.1867  not  applied      Do  1864    6  %    17    20 

Note. — Dividends  on  the  before-mentioned  stocks 
payable  in  London. 

llelKian,  ex  25f  ...  24%  j 

Do  do  44%j   

Dutch  Cert,exl2g  24%t  64} 

Dodo   4  %;  864 

French  rente8,x28f  44%    

Dodo  3  %    514  62 

Italian,  ex  25t    ...  6  %'  66}  67J 


8 

87  58 
714  724 
74  76 
74  75 
76  76 
71  73 
624  53 
72}  734 
101  3 
614  61} 

684  704 
734  741 


•  Thi-  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 

£60000 
100000 


2123264 
1126062 


231000 
250000 
100000 
360000 
200000 
300000 
160000 
400000 
126000 
168600 
100000 
166000 
U36800 
4249800 
860000 


Dividends 
Due. 


Jan  &  July 
A  pi  &  Oct 
,Ian  A  July 
Feb  &  Aug 
Mar  ,v  Sept 
Jan  &  July 
Jan  &  July 
Apl  S  Oct 
Jne  A,  Dec 
Apl  4  Oct 
Apl  «  Oct 
Jan  .t  July 
Apl  &  Oct 
.May  &  Nov 
May  A  Nov 
May  &  Nov 
Jan  &  July 
Jan  &  July 
May  4  Nov 
Feb  «t  Auji 
May  &  Nov 
A].r&  Ocl 
May  &  Nov 
Ian  ft  July 
Jan  A  July 
Jan  JE  July 
Jar  ft  Jaly 


Name. 


British  Columbia,1872 

Do  1894 

Canada,  1877-84 

Do 

Do  

Do  

Do 

Do 


1000000  Jim  ft  July 

93100  Jan  ft  July 

493800  Jan  ft  July 

6BO90O0  (^uaricrly* 

204000  Mar  ft  Sept 

332U0O.Ineft  Dec 

31600  Apl  ft  Oct' 

280000  Jan  ft  July 
225<«IO.IanftJuly 
1850200  Jan  ft  July 
1377480  Jan  ft  July 
3o9»00JanftJuly 
299600  Jan  ft  July 
4111200  Jan  ft  July 
778.'')00Jan4July 
lO'.i.Ot/oJanft  July 
eooiK/f  lanft  Juh' 
;<33(MI0  Janft  July 
8600W  Jan  ik  July 
7000000  Apl  ft  Ocl 
2107000  JaiiftJuly 


In'crbd.  Stk. 

Dmn.ot,  1903 

Cape  of  G.  Hope,  1873 

Do         1890-1900 

Do         1880-90... 

Do        1891  

Do         1900  

Ceylon,  1878 

Do.     1872 

Do.     1882  ft  1883... 

Mauritius,  1873 

Do         1878 

Do  1882 

Do  1898-86  ... 

Molbrno.Corp.1867-75 

Natal  

Do    

New  Brunswick   

New  8.  Wales,  1871-76 
Do  do  1888-1801 
Do  red.  by  annual 
draw.(m'67to'76 
J,  (2%an.  drw.t 
""  (fni  '73  to  'mf 
New  Zealand,  1891  ... 

Do  

Do  CoiiBol. 

Do  1891  ... 

Do  18U1  ... 

Jl'ro.  of  Auc.) 
(jer.l  42,1886/ 

Nova  Scotia,  1876 

Do         lss(l 

l^ueenaland,  1882-8... 
Do         1881-6... 
Australian,  1H72-80 
Do  1881-90 

Do        1881-1900 
Do  1901-18 

Tasnianlan,  1886 

Do  red.  1883  to  1801 

Victoria 

Do       1891 

Do       1883-6 

Do       IS»4 


Closing 
Prices. 


1074 

102 

102 

1034 

103 

102 

102 

111 

:09 
111 

102 

109 

101 

113 

1014 

IM 

111 

112 

lio 

112 

;o8 
014 


Do 


6%  104 
6%'l0I 
6%  i  1014 
6%  111 
6%  1024 
6%  101 
6%  108 
8%  111 

6%    ... 


6%  1024  1034 

tS%  108     110 
6% 


3084 

104 

104 

1044 

105 

llU 

104 

114 

111 

113 

104 

111 

103 

lie 

1024 
108 
113 
114 

li'2 

114 

110 

1024 

108 

102 

1024 

113 

1034 

102 

112 

113 


108 

!094 

1124 

108 
13 
116 
109 
109 

li'54 

ill 

•.06 


lloi 

1134 

112 
116 
117 
110 
110 

li'et 
112 

107 


'  January,  April,  July,  October. 


AMERICAN  STOCKS. 


Name. 


United  States  .. 
Do  5/20  years.. 
Do 
Do 


,6% 
,  6% 


Re- 
deem, 
able. 


Dol867,371,346,360dol,) 
.,•68; 


issued  up  to  27  Feb. 

Do 

Do  Funded 

Dol')'40 

Louisiana,  Old 

Do       New    .. 
Do       Levee .. 

Do  do 

Do  do 

Massachussets  

Do    

Do    

Do    

Virginia  Stock 

Do    

Do  New  Fundpd 


1881 

1882 
1834 
1888 

6%i  1887 


6%) 


,  6% 
.  6% 
.  6% 
,  6% 
,  6% 
,  8% 
,  8% 
,  6% 
,  6% 
,  6% 
,  6% 
,  8% 
,  6% 
,  6% 
.  6% 


1874 
1881 
1904 


1876 

1894 
1900 
1889 
1891 


Per 

Dollar. 


48  6d 
48  6d 
4s  6d 
<8  6d 


48  6a 
4s  6d 
4s  6d 
4s  6d 

49  61 
4s  6d 
49  ed 
4e6d 

Sterling 
Sterling 
Sterling 
Sterlinp 
Sterling 
4s  6d 
4s  ed 


Closing 
Prices. 


944  95 

80t  804 

81     814 

934  93| 


89     894 
874  88i 


88  70 

90  95 

93  95 

93  96 

93  98 

60  65 

40  45 


AAG.W.lMort.I,00(>dol3  7% 

1902 

48  6d 

Do  2  Mort.  1,IK>0  dols  ... 

7% 

1902 

48  6d 

1902 

Do  Con.  Mort.  Boiids*.- 

7% 

1890 

lOOipatd 

Do  WischofTs'ieimaCciis. 

... 

Do  Kenr^anisati  'n  Sep. 

7% 

1874 

all 

Do  Leased  Lines  Keiital 

Trust  Bonds,  Scrip... 

7% 

1902 

all 

Atlantic,  Miss,  and  Ohio 

Con.  Mortsfa;?e  Bonds. 

7% 

... 

all 

6% 

1895 

... 

Baltimore&Potomac  fTun- 

nel)  Mort.  guar,  by  Peo. 

&  New  York  Cen.  RaiL 

6%    1911 

48  6d 

Cairo  and  Vincennes  

1909 

all 

Ccn.  Pacific  of  Calfornia.. 

6%    1896 

4s  6d 

Det.  &  MIL  1  Mort.  Bonds  7% 

1876 

4s  6d 

Do         2         do 

8% 

1876 

4s  8d 

Erie  Shars.,  100  dols    

... 

48  6.1 

Do  7  %  preference  do... 

48  8d 

Do  6  %  Convert.  Bonds 

1878 

Sterling 

Do  1  Mortgage 

7% 

1897 

4s  6d 

Do2do 

7% 

1879 

4s  6d 

Do  3  do 

7% 

1883 

4a  6d 

DoEuropenn  Agency  Cts 

... 

4s  6d 

IlllnoiH  Central,  100  dols 

Shares,  all  paid 

... 

48  6d 

Do 

6% 

1875 

4s  2d 

Do  .Kedemp.  Mort.  IJnds 

9%l  1.S75 

Sterling 

Do 

7% 

1876 

4s  6d 

Illinois  &,  St  L'.uis  Bridge 

1st  Mortgage 

7% 

1900 

SterUng 

Marietta&  Cincinnati  Kail. 

Bonds 

7% 

1891 

4a  6d 

Memphis     and    Oliio    Ist 

Mortgaf^e  Donds   

7% 

1981 

Sterling 

Michigan  Central,  Sinking 

Fund,  iBt  Mort 

8% 

1883 

SterUng 

Missouri,  Kansas,  &  Texas 

l^t  Mort.  Gold  Bonds  7% 

... 

... 

New  Jersey,  United  Canal 

and  Kail 

6% 

1901 

Sterling 

New  York  Central,  lOOdols 

Shares 

... 

4s  8d 

Oregon  and  California  .- 

7%!  13M 

... 

Panama  General  Mortgage 

7%'  1897 

SterUng 

Pennsylyna,  50  dols  shai-es 

1    - 

... 

6% '  18S0  \   48  6d 

Do  2ud      do        

6%'  1875    Sterling 

Do  General  Mortgage... 

6%1  1910 

Sterling 

Philadelphia  &  Erie,  Istl 

Mort.,  fgua.  by  Penn-  > 

1381 

SterUns 

sylvania  Rail.  Co.)  ...) 

Do  with  option  to  bopd 

in  Philadelphia 

... 

•■• 

Do  (Jeneral  Mortgage... 

6% 

1920 

.•• 

Philadelphia  and  Reading 

6% 

1911 

4t6d 
Sterilng 

Do  Gen.  Cons.  Mortgage 

Union  Pacific  Land  Grant 

Ist  Mortgage  lIoiidB... 

7% 

18S8 

all  pain 

Union  Piuiilic  Kail,  Omaha 

R"<i 

1888 

Sterling 

We-t  Wisconsin,  Railrod, 

Land  Grant,  Mort. ... 

7% 

... 

72  74 

ei  63 

29  31 

36  38 

96  97 

86  87 

76  78 

97  99 


77  79 

78  80 
78  82 
71  74 
71  74 
424  43 

91  93 


96  03 
99  loi 

•  ••        M* 

98  93 
82  85 
103  104 
90  100 

97  89 


82  87 

82  84 

48  80 

80  86 

96  93 

85  86 

93  95 


93     88 

87    89 


47    48 
83    86 


64    66 

83  lOO 


•  Issued.  2,771.6001— reserved  for  exchange,  3,228,400{. 


BANKS. 


Divi- 

Autho- 

dend 

rised 

per 

Issue. 

annum 

100000 

80000 

6  % 

160000 

274  % 

40U00 

10  % 

20000 

... 

60000 

174  % 

1600U 

4  % 

3000(1 

8  % 

12500 

6  % 

12800 

6  •<». 

3000C 

10000 

20  % 

12  % 

2800(] 

2  % 

8600C 

18  % 

20000 

10  % 

20000 

10  % 

60000 

16  % 

»000t 

8  % 

2000C 

8  % 

40000 

... 

Name. 


Ag'a,  Limited,  A  .. 

Albion  , 

Alliunrc,  Limited  .. 

Anglo-Austrian 

]Anglo-Egy|itlan,  L.. 

Do  New,  Iks.  at  8  } 
'Anglo-Huiiganaii  ... 
AnKlo-Itailun,  '6(1,  1. 
iBank  of  Auatralusia 
lUaiik  of  I!. Ciilumbia 

Do  >ew,  iss.  at2(' 
BkofCon«tauilnopl« 

Hank  01  tgy.  t  

Uankoflrulaml 

Bank  of  Olaiio,  Lim. 
Bnnkof  lloumania  . 
Bank  ol  S.  Auslral'S 
link  of  Victoria,  Aus. 
Bank  of  N.  Zealand. 
British  N.  American 
Central  of  London,  L 
Charteivd  of  India 

Auatralla,  ft  China 


a) 


Closing 


■a     Prlcoa. 


20 

20 

20 

20 

20 

8 

•ai 

lU 

40 

40 

20 

20 

20 

6 

10 

6 

28 

24 

Mtk 

100 

■M 

10 

20 

8 

28 

26 

60 

28 

10 

10 

80 

60 

10 

» 

7      74 

'124  134 
28  31 
394  404 
384  3»4 
104  11 
6  04 
64  SO 


20  '  174  184 
8  24  3I 
6  I  74  71 


61  63 


Oj  io{ 


iSl   . 
M  38 

184  194 
62  64 
«4  H 


20  144  184 
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BXyKS— Continued. 


Antho- 
lised 
luue. 


Divi- 
dend 

annnai. 


30000     8  % 


EOOOO 
20000 
49950 

200000 
20W0 

COOOO 

30000 

loiioo 


22«00     8  % 
202600  134  % 

eoooi   8  % 


10% 
16  % 


8  % 
3  % 

12  % 

7  % 

12"% 


6000 
100000 


20000 

6000 
40000 
60000 
60000 
80000 
22600 

BOOOO 
26000 
10000 

100000 
16000 
20000 
10000 

800000 
SOOOO 
10000 
66000 
22600 
40000 
46000 

60000 
60000 
60000 
60000 
20000 
4000 
17051 

10000 
40000 
BOOOO 


8  % 


6  % 

10  % 

10  % 
10  % 

8  % 
20  % 
2C  % 
7i  % 

12  % 

a  % 

6  % 
20  % 


8  % 
10  % 

6  % 
22  % 
22  % 

9"% 
6  % 

12i  % 

e"% 

12  % 
20  % 
20  % 

8  % 

8  % 

13  % 
20  % 


Chart.Merc.  of  India, 
London, and  China 

CItv  

Colonial   

Commercial  Bank  of 

the  Hiver  Plate,  L. 

Con.'olidated.  Lim... 

Delhi   nnd    London 

Limited    

English  Bank  of  Rio 
de  Janeiro,  Lim.... 
English,  Scottish,  & 
Australian  Chart. 
Franco-Kpvptiftn  .. 
HongitngAShanghai 
Bank  Corporation, 
Iivptrial,  Limited... 
Imperial  Ottoman ... 

Ionian  

Do  New    

Land  MortgageBank 

of  India,  Limited., 

Do  5  %  Debentures 

186*,  for  30  yrs. 

Lond.  Bk  of  Mexico 

&  Sth.  America.  L, 

Loud.  &  H  Plate,  L. 

Do  New   ..... 

Lond.  Chart,  of  Aus. 
London  and  County. 
London  Joint  Stock. 
London  and  Provin-I 

cial.  Limited 
Lond.&S.Francisco  L 
London  &  3.  African 
Lond.&  8.  Wfstcrn.L 
fjond.,^  Westminster 
Merchant.  Limited... 
Metropolitan,  Lim... 
Midland,  Limited  ... 
Nationa!  of  Australas 
National  of  Lponl.  L. 
NationalProv.ofEng. 

Do 

Do  New,  iss.  at  lOp 

National  

New  London  ttUrazi- 
lisn,  Limited  ... 
New  South  Wales... 
North-Eastern,  Lim. 

North-Westeru  

Oriental  Bk.  Corpor. 
Provincial  of  Ireland 

Do  New   

Standard  of  Biilish 

S.  Africa,  Lim... 

Do  issued  at  6  pm. 

Union  of  Australia... 

Union  of  London  ... 


20 


100 
20 
25 
25 

20 

100 

30 
100 
26 
20 
60 
60 

10 

10 

20 

100 

100 

100 

10 

100 

6 

26 

100 

20 

20 

60 

20 
20 
20 
20 
26 
100 
10 


20 

10 

28i 

25 

10 

26 

10 

B 

100 

20 
40 
10 
20 
20 
15 

M 
10 
20 
20 
20 
25 
10 
20 

4 
15 
42 
12 
10 
30 

10 

20 
6 
74 

26 

25 

10 


Closing 
Prices. 


INSURANCE  COMPANIES. 


I  Divi- 
Autho-  dend 
rised  per 
Issue.  annuTB. 


24  28 
14  15 
68  60 

3}  a 

6}  6i 


12  124 

194  204 
14  16 

46  48 
284  294 
]4i  144 


14  If 

67  90 

204  214 
51  63 

I2i  131 

244  264 
67  69 
464  474 

44  6 
134  144 
134  144 
15  16 
6S  69 
274  284 

44  55 
214  2.54 

64  6 

146  148 
43  44 
40  42 


8   9 
37  39 


42  43 
95  97 


26  234  244 
10   84  »4 

25  464  464 

16  43  44 


TELEGRAPH  COMPANIES. 


Autho- 
rised 
Issue. 


1876000 

«0000/ 

64000 

46000 

120COO 

42600 

16000 

339700 

125000 

60000 

17000 
13000 

UOOO 

3200 
32000 

«000 
62600 

2S0000' 
73226 
66000 


DO 


Paid. 


Stock 

Stock 

10 

10 

10 

10 
10 
10 
10 
10 

26 

le 

10 

10 
10 


stock 

1 

10 


100 

100 
10 
all 

aU 

10 
all 

;o 

all 
all 

all 
all 


all 
24 

8 
all 

100 
aU 
aU 


Name. 


Anglo-American,  Lim.., 

Anglo-Mtditrrnean,Lim 

British  Australian,  Lim 

British  IndianExtension, 
Limited  

British    Indian    Subma- 
rine, Limited 

China  Subniiinne.Lira... 

Cuba,  Limited  

Kisiern,  Limited 

Great  Northern 

Great  Northern  China  & 
Japan  Extension  

Indo-European,  Limited 

Marseilles,  Algiers,  and 
Malta,  Limited  

Mediterranean      Exten- 
sion, Limited 

Do  8  %  Preference... 

Panama  <fc  South  Pacific. 
Limited    

Renter's  

Stcidl^   Transatiantique 
francais,  Limited 

Submarine 

Do        Scrip " 

West  India  and  Panama.; 
Lim-tad  ' 


Closing 
Prices. 


13J   m 


9J  104 

9  94 

104  105 

loj  114 


U      16 


ej     7 

12      13 


94  104 

22|     22J 

116    226 

2        24 


64      7 


INDIAN  RAILWAY  DEBENTURES. 

frtadpil  and  Interest  Guaranteed  by  the  SecreUry  of 

State  for  India  In  Council. 


Deben. 

Capital 

Name. 

'    Closing 
Prices. 

881700 
IS?!.^) 

Bombay,  Baroda,  and  C.  Indi 
tCaatlnnlan 

a  6  %  104    106 
.  6  %  107    lOtt 

220746(' 

Do*       

742661 
23706( 

laesfKn 

Do*       

Ea«t»m  Bensal  

Great  Indian  PeniBsola 

.  4J%|  9»    101 
.  «  %  101     103 

.  8  %l 

107446( 

Do           

187701 

49980( 

Ireat  Sonthern  01  Indbi  .... 
vladrai 

.  6  %  104    106 

a   4E.    tni      InM 

^^JMOl 

)ude  and  Rohllkund,  Limited  6  ■Ib,l04    106 

60000 
10000 
24000 
3000 
60000 

20000 
6000 


10  % 
b  % 

16  % 
6  % 

16  % 

10  % 
6  % 


60000  124  % 
4000  40%&b 


6160 
MOOO 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
20000 


12000 
7500 
13463 


Mi  % 
6  % 
10  % 
7J  % 


6  % 

6  % 

6  % 

e  % 


Name. 


4  pr  sh 

10  % 

IS  % 
600001  10  %   JLaw  Fire 
10000  41  p  sh  Law  Life 


All'.inci  Brit.  &  For. 

Do  alariue   

Atlas 

Argus  Life  

British  and  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Clerical,  Medical,  & 

General  Life   

Commercial  Union.. 

County 

Crown  

Eagle 

Eriuity  and  Law 

Eng.(feScott.Law  Life 
English  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim... 

Grcsham  Life.. 

Guardian 

Home   and  Colonial 

Marine,  Limited... 

Imperial  Fire 

Imperial  Life 

Indemnity  Marine... 


100000 124  % 


36862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


6  % 
24  % 

5'% 

»i  % 
20  % 
38}  % 
16  % 
5  % 
20  % 
30  % 


Lancashire  

20000   6J  %    Legal  &  General  Life 
87604       ...     Liverpool  &  London 

I-ire  and  Life  ...    20 
Do  Globe  (li  arms)    ... 

London 26 

Lond.  &  Lancas.  Fire  25 
I..ond.  A  I>ancas.  Life  10 
Lond.  &Provin.  Law  60 
Lond. &Prov. Marine    20 

Marine 100 

Maritime,  Limited...  10 
Mer-cl  nNts'Marine.L  10 
N.  British  &  Mercan.  60 

Ocean  Marine 25 

Orrerrtal&Gl.Marine   25 

pr  sh.  Pelican 

6  pr  sh.  Phwnix 

2500;  124  %  Provident  Life  100 

20000;    5  %    Hcalm  Marine,  Lim..  20 

200000;  80  %    Hock  Life ,. 6  i 

68O220;  20  %    Royal  Exchange Stk 

100000   16?  %  Royal  Insurance 20 

.1.600  724  %  Union   200 

Sun  Fire  

4000  22/prs.     Do  Life 

100000;  25  %    Thames  arrd  Mersey 

Mariire,  Limited...  20 
10000,  6  %  Thetis  Marirre,  Lim..  20 
40640!  10  %    Union  Marinc,Liver-         ( 

pool.  Limited 60 

6000   38  %    Universal  Ltfe    100 

60000   10  %  [Universal  Marine,  L   20  ! 


100 
60 
100 

20 
60 

100 
60 

100 
60 
60 

100 
50 

25 
100 
20 
20 
100 

60 
100 
100 
100 
100 
100 
20 
60 


Closing 
Prices. 


16} 
121" 

10  104 
ii""iii 


34   44 
2i    34 


714 

li"  u 

254  264 
19    194 


li    2 


7  7i 
11     12 

8  94 
ll'"'l2 


GAS. 


Autho- 
rised 
Issue. 


*  Ttaiulerable by  endorsement,  without  it«mp. 


40000      6 

lOOOC      6 

43725o;.Stck 

20000J  20 


10000 
10000 
23406 
12000 
120000 
10000 
26000 
20000 
12000 
166(XK)0  btck. 
26000  124 
26(XI0  "" 
66000 

3000 

3000 

3000 
26OOO0; 

160000.: 

25000  20 
SOOOOj  6 
30000  6 


124 

60 

40 

10 

20 

Sick. 
Stck. 


Paid. 


27000 
144000( 


20 

Stock 


360000/ Stotk' 

6000 
S-WOO 

4000 

4000 
20000 
16000 
10000 
40000 
20000 


all 

4 

100 

all 

10 

all 

all 
6 

all 

all 

10 

all 

all 

all 

124 

10 

43} 

all 

all 

20 
100 

all 

20 

all 
24 

ai! 
100 
46 


20 

all 

20 

all 

60 

all 

124 

all 

124 

34 

10 

all 

10 

7 

10 

•II 

10 

2 

Name. 


Bombay,  Limited , 

Do  tlo  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference, 
European    

Do  New 

Gas  Light  and  Coke,  A.. 

Do  B 

Do6%pf.conv.(lstlss) 

Do  O,  10  %  preference 

Do  D  do 

Imperial 

Do .._ 

Do  New,  1870 

Imperial  Continental  .. 
Intiepcndent  

Do 

Do 

London 

Do  1st  Preference 

Mortto  Video,  Limited  ... 
Oriental,  Limited 

Do  New  

Patent  Gas 

Plitenix   

Do 

Do  New  

Rnicllir. 

Itio  de  Janeiro,  Limited 
Soulh  Metropolitan  

Do 

Do 

Surrr  y  Consumers 

Do 

Weetom,  A,  a,  aid  C... 

DoD 


Closing 
Prices. 


65  64 

44  6 
153  156 
21422 
11  314 
:3  25 
14  16 

74  8 
16  164 

6i  74 
124  13j 

19  20 
43  i9 

.'62  164 
16i  15} 

66  M 
64  66 
7  8 
24  28 
164  167 
116  118 

20  21 
6i  74 
34  4 

2  12  dis 

32  34 

89 

68 

31 

36 


91 


33 
38 
84 
20  21 
7i  84 
164  16 
114  12 


16    164 

«   «i     , 


DOCKS. 


Autho- 
rised 
Issue. 


to    Paid. 


1066688  Slock 
19347  60 
176«0»7!9(ock 
1062600  100 
SOOOOOiStock 
360866  jtock 
887071  Slock 


East  and  West  India  .. 

Hull 

London  and  St  Katharine 
J)o  Debenture  Stock  4% 

Mllwall    „ 

Southampton 

Surrey  Commercial 


Closing 
Prices. 


MISCELLANEOUS. 


Divi-i 
dend 
per 
ann. 


Name. 


Closing 
Prices 


8ik.  100 


all  1  16 
214,  37 


6 

7 

all 

35 

all 
44 
all 

74 

all 

1 

20 

10 

6 
12 
35 
20 

all 
all 
10 
100 


6}    7J 
18    20 


97  98 

29'  31 

4  6 

94'  96 


17 
6 


16 
4 

1 

7i  8 
94  104 
IS    19 

13    14 
6|    6S 
114  IIJ 
81     33 
..-   ,112  117 
Stk  100  Ins  120 
20  j  all  i  21     23 
;  274;  244  264 
all  I  934  944 
ai;  !l06      8 
all  1  79}  79} 

4a  3/, 

20  ' 


...     Anglo-Mexican  Mint 10 

7  %  Australian  Agricultural 26 

10  %  Australian  Mortgage  Land  & 

Finance,  Limited  25 

...  ^Avon-ide  Engine,  Limited'  ...  10 
10  %  Berlin  Water  Works.  Limited  10 
20  %  Bolckow  Vaughan,  Limited...  lOO 
6  %  Boston    City    (U.    S.)    5    % 

Sterling  Loan 100 

1  p.sh.  British  American  Land 50 

...     British  Indian  Tea,  Limited...    20 

5  %  British  Ship  Owners 20 

3  p.  S.Canada  Company  25 

...     Central  Argentine  Land,  Lim.     1 

6  %iCe\lon  Company,  Limited  ...    20 

6  %      Do  20 

6  %      Do  20 

5  %;Clty  of  Lon.Eeal  Property.  L.   26 
}  %iCity  Omces,  L-mitcd 60 

8  %  Colonial,  Limited   60 

6  %  Copper    >liners  of   England, 

,^  „  I      ?■■«'•  74  %   2S 

10  %  Credit  Fonder  of  England,  U     6 

8  %  CreditFonc'.erofMauritiu3,L.   60 

14  %  Crystal  Palace Stk, 

7  %      Do  Preference 

6  % :    Do  6  %  Perpetual  Debentrs 

8  %  Darjeeliirg,  Limited    

74  %  Ebbw  Vale  StL,  Iron,  4  Coal,  U 

7  %!  Egypt  7%  Viceroy  MortLoan 
9%  Do9%  Guar.byEgvpt.GoT. 
7  %  Do  7  %  Khedive  Mort.  Loan 
*"      Egyptian  Com.  &  Trading,  L. 

Emma  Mine 

10  %  Errgiish  &  Austral.  Copper,  L. 
6}  %  English  and  Foreign  Credit... 

4  %  SuropeanCorn.of  IJanube,  4% 

Bonds,  Guaranteed 100 

15  %  Fairbairn  Engineering,  Lim...     6 
•••      Flagstaff  Mine 10 

15  %  Pore  Slieet  Warehouse,  Lim.   20 
6  %  i'"oreien  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...'100 
0  %      Do  6%  100 

6  %      Do  6  %,  1S71    100 

7  %  General  ( 'reditu  Discount,!*  10 
10  %  General  Steam  Navigation  ...  15 
10  %  Hooper's  Telegrph.  Works,  L    10 

8  %  Hudson's  Bay  (Gov.  &  Com.  of 

Adven.of  Eng.,tradnginto)    17 
6  %  Indi.1  Robber,  Gutta  Percha, 

&  Telegraph  Works,  Lim.-    60 
6  %  InternationalFlnan.  Soc,  Lim    10 

8  %  Italian  Land ; 10 

Italian  Irriga.  (Canal  Cavour)    20 
6/1/8       Do  6  %  Bonds,  red.  1870  ...  100 

6  %  I  Land  Securities,  Litnited 60 

10  %!Ueblg's  E.itractof  Meat,  Lim.    20 

London  Financial  Asso.  ,Lim.    60 
8  %  Ijon.  General  Omnibus  Co.,  L.  Stk 
London  &  Glasgow  Engineer- 
ing &  Iron  Shipbuilding,  L    50 
74  %  Lyilncy  &  Wigpool  Iron  Ore,  L.    10 
8  %  Madras  Irrigation  and  Canal, 

Guar.  6  %  by  Indian  Gov.  Stk. 
8}  %  Mauritius  Land,  Credit,  and 

Agency,  Limited 10 

8  %  Nantyglo    and   Blaina  Iron- 
works "  Preferred,"  Lim.  100    all 
Natal  Land  A  Colon.  Co.,  Lim.    10     all 
18  %  National  Discount  Com.,  Lim.   25       5 
10  %  National  Steam  Ship,  Limitec    10     all 

...      Native  Guano,  Limited 5     idl 

Nerbudda  Coal  andiron,  Lim.     1    o/A'O 

New  l^uebrada.  Limited  P     all 

...  Now  Sombrero  Phosphate,  L ..  10  all 
18  %  New  Zealand  Loan  and  Mer- 
cantile Agency,  Limited  26  I  24 
New  Zealand  Trust  &  Loan,  L  25  6 
North  British  Australasian,  L.  Stk.  100 
Otago  &  Southland  Invest.,  L.  6  1 
Palrrer's  Shipbuilding,  Lim.,  U   35 

Do  li 7       6 

Peel  River  Land  &  Mineral,  L  Stk.  ICK) 
Peninsular  A  Oriental  Steam    60    all 

1:0  New,  1867 60     10 

Phospho-Guano,    Limited,  A 

Preferred,  Limited 10    all 

Rhymney  Iron 60    all 

Do  New 16    all 

.^iode  JaneiroCity  Improv.,L.    26     all 

7  %jRoumanian  Gov.  Iron  Bridgo*^ 

Annuities  7  %  Cortillcatcs  100    all 

16'  %|Royal  Mail  Steam  loo     60 

100    106  111 
100 


10  % 
7  % 
10  % 

6  % 

6  % 
10  % 

10  % 
10  % 

7  %  Scottish  Australian  Invest., L 
6  %  Do  6  %  Guaranteed  Pref.... 
..       Socii^td  Gcntirale  de  I'Empire 

Ottoman 

8  %  South  Australian  Land 

6  %;Spanish  6  %  Nationrd  Lands 

Mortgage  Certificates  Sep 

Submarine  Cables'  Trust  

Telegraph  Const.  A  Main.,  L. 

Do  Trust  Certificates    

Tobacco  6%  Loan,  guaranteed 

by  Italian  Government 
Tramways — Brit.St  Forelgn,L 

Edinburgh 

Lisbon  Steam,  Limited. 

London,  Limited, 

North  Metropolitan  .... 
Do 


224. 22} 
2S  2} 
6      6 


44    6 

15     16 
24}  254 

106  108 
06  03 
100  102 
9}  10 
29  31 
94    9} 

14{  16} 


113  116 
64    66 


33  38 
83  86 
98    87 


40  % 
6"% 

;,',p.sh 

8  % 

7  % 
6  % 

10  % 

10  % 

9n<t  J  ;Trust  &  Agency  of  Aust.,  L( 
^*t'     Dodo J- 

8  %  JTrust  and  Loan  Company  ol 

I      Canada 

iO  %'Uiiiou  Steam  Ship,  Limited... 
10  %|  United  Discount  Coipor.,  Lim. 
...      Upper  Assam  Tea,  Limited... 

4  p.8.,Van  Diclnen's  Land  

10  %i  West  India  JtPaciUcSteaoiiL 


100 
100 
Stk 
Stk, 

20 
25 

r  V 
200(1 
Cert 

12 
I.3.- 

Stk 
10 
10 
10 
10 
10 
10 


40 
44 

64 

84 

S2 

.     34 

l»4  204 

16     17 
95  100' 

13    15 

64   74 


It     24 


3      H 

124  13 

134  144 

134  144 

3'  ^ 

3 

3 


66 
34 
34 

34   34 


65 

li 


all 

■m 
20 


68 
64 

10 

111 
46 
14 
25 

86 

87 


32    34 

74  76 
106  107 
32}  834 


95  P7 

64  6} 

3}  44 

6  «4 

u  114 

124  13 


a 


64    7 
23    25 

74  n 

U    2 
8    10 
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BANKS. 

BanJc  o/NeiD  SouOi  Wales. — A  telegram  announces  a  dividend 
at  the  rate  of  12^  per  cent,  -per  annum,  while  15,000i  is  added 
to  reserve.     Prices  of  the  shares  in  Sydney,  45. 

London  and  South  Africav. — The  net  profit  of  the  half-year 
-w^as  13.76.5/,  out  of  which  4,000/  was  added  to  reserve,  against 
past  due  bills,  and  an  interim  distribution  of  9s  per  share  was 
made. 

Swansea  Rank,  Limited. — We  are  informed  that  the  subscrip- 
tion lists  of  the  above  bank  will  close  in  a  few  days. 
ASSUTU.NCE  COMPANIES. 

Albion  Life  Assurance. — i78  new  proposals  were  completed 
during  the  year  for  assurances  amounting  to  128,700/,  the 
premiums  upon  which  were  5,089/,  while  the  claims  under 
policies  reached  3,185?. 

Life  Association  of  Scotland. — At  the  annual  meeting  it  was 
repoi-ted  that  during  the  year  1,889  new  life  assurances  had 
been  completed  for  832,181/ ;  that  the  total  bank  bonuses  paid 
to  policy-holders  reached  520,345/;  that  the  revenue  of  the 
association  was  323,012/ ;  and  that  the  accumulated  funds 
amounted  to  1,547,476/. 

Queen  Insurance. — Interim  dividend  declared  at  the  rate  of 
10  per  cent,  per  annum. 

MISCELLANEOUS  COMPANIES. 

Association  of  Land  Financiers,  Limited — Capital,  100,000/,  in 
2/  shares.  The  objects  are  to  acquire  and  deal  in  land  and 
buildings  in  England,  and  to  co-operate  with  builders,  and  to 
develop  building  estates.  A  portion  of  the  ciipital  has  been 
privately  subscribed,  and  large  dividends  are  calculated 
upon. 

Butler')  Mliarf — The  board  have  been  empowered  to  dcclai-e 
interim  dividends.  The  business  is  reported  steadily  in- 
creasing. 

Great  Northern  Telegraph. — The  Siberian  land  lines  are  again 
brought  into  operation. 

Hudson's  Bay. — The  governor  and  committee  intend  to 
recommend  an  interim  dividend  of  8s  per  share,  as  against  5s 
per  share  at  the  corresponding  period  of  last  year. 

town  Manure,  Limited.- — Capital,  500,000/.  First  issue, 
150,000/,  in  10/  shares.  The  purpose  of  the  undertaking  is  to 
work  the  patents  of  Mr  Manning  for  the  treatment  and  utili- 
sation of  night  soil,  sewage,  and  town  refuse,  and  a  contract 
lias  been  entered  into  for  21  years  with  the  Corporation  of 
Sheffield,  having  a  population  of  250,000.  The  Improvement 
Commissioners  of  West  Bromwich,  and  the  Town  Council  of 
Poole  have  also  agreed  to  enter  into  contracts  with  the  com- 
pany. 

United  StatesRolUng  Stock.— Ca.pittil,!^'j,000,OOOorl,000,OOOl,in 
3100  (20/;  shares.  Messrs  Bischoffsheim  and  Goldschmidt  invite 
applications  for  the  issueof  the  remaining  25,000  shares.  The 
company  was  formed  a  year  ago,  for  the  pui-pose  of  acquiring 
and  constructing  locomotives,  and  other  rolling-stock,  and  of 
selling  and  leasing  the  same.  The  rentals  received  during  the 
current  six  mouths  will  enable  the  directors  to  announce  a 
dividend  at  the  rate  of  10  to  12  per  cent,  per  annum.  A  con- 
tract for  seven  years  has  been  entered  into  with  the  Atlantic 
and  Great  Western  Raih-oad  Company,  which  secures  an  im- 
mediate income,  and  provides  that  railroad  with  the  equip- 
ment and  rolling-stock  required.  Similar  contracts  with  other 
companies  can  be  made. 

Vauxhall  Bridge, — Dividend,  16s  per  share. 
MINING  COMPANIES. 

Cajnp  Floyd. — At  the  meeting  it  was  stated  that  the  mill 
had  been  at  work  for  three  months,  and  the  result  had  been  a 
net  profit  of  4,700/.  If  they  thought  fit  they  could  declare  a 
dividend  for  that  period  of  78  6d  per  share. 

United  Bituminous  Collieries,  Limited. — Capital,  25,000/,  in  1/ 
shares.  9,000  shares  now  offered  for  subscription.  For  12,000/ 
(one  half  in  shares)  the  leases  of  four  collieries,  situated  within 
a  mile  of  Swansea,  will  be  taken  over. 

United  Mexican, — The  adopted  report  stated  that  a  profit  of 
81,608  had  been  made  on  the  old  concern  during  the  six 
months  ending  June,  and  that  the  outlay  on  the  new  under- 
taking during  that  period  Iiad  amounted  to  312,162. 

Vancouver  Coal. — A  dividend  for  the  half-year  at  the  rate  of 
10  per  cent,  per  annum  has  been  declared. 

etc  Commercial  Cimcsi. 


MAIL8    ARRIVED. 

Lai  EST  Datu. 

fhi  NoT«mb«T  3.  from  Socxn  ArRfOA.  per  Danube— D'L'rban,  8«pl.  29;  PleUrmaritZ' 

hunC.  ^G ;  C«i'f  Town,  (Xt.  6  ;  Ht  Heknn.  12  ;  Aicenmion,  15  ;   Functial.  27. 
Oil  NoTtmbpr   3,  from  Ihdu,   Alkxaxdria,   Ar.,   via    Hrhirllni— Cjlcutta,   Oct.   11 ; 

Bomlnj,  M;   Mi»drn«.  12 ;  Aden,  21  ;  Bucz,  27;  Alexandria,  3!H ;  flalro,  27. 
On  No»«mt<«r  3,  from  lIsiTKn  Btatrs.  per  BilMlii— B<i«on,  Oct.  23;  New  Vork,  21 ; 

Phiiad«lpbia,  2J;  A*n  Franciv!o.  17. 
On   November  :i,  fr.iii  I'iiith)   ST.iTim  avd  Cavada,  per  giberU — Bottoiif  Oct.  22 ; 

li.ir'it.  17     Montr««I,  2i  ;  <{u«h«c,  Itt, 
Oil  V    from    IsiHA,   rHiMA,  AisTHAMi,  Ac,    via  FoiUhampton— Hock- 

)  rtl  ;  Wellin.ton,  2><:  Aurklaii'I.  3<»;  HoklilUa,  3<);  .Nclwn.  2U;Gu-y- 

I'  '    >vni«»iUe,  W  :  Howen.  27  :  1  atmnn,  31 ;  I.evuka,  U  ;  Hydney,  Kejit.  7  ; 

UrisUiu,  o;    Chritlchnrcb,  2:    IriTercarKill.   6;    lJun<-<lin.   4;    Port  Clmlin*rt.  4; 

CampUUtown.  6 ;  McltKmrnc,  11 ;   Gccloog,  11  ;  Qtu.on»cUff,  U;  Hobart  Towu,  7 


Launceston,  9 ;   Adelaide,  9  ;  Porlh,    Kin^  George's  Sound,  13  ;   Albany,  18:    Hong 

Kori^,  14:  bin^ipore,  21;  Penang.  24:  Batavia,  15;  Calcutta,  Oct.  4;   Bombay,  7; 

Madras,  4;  Colombo.  2;  P.  int-dp-Gal.e,  8 ;  Aden,  15;   Suez,  21 ;   Alcxaudria,  23; 

Malta  25  ;  Gibraltar,  30 ;  Cairo,  20. 
On  November  4,  from  United  States  A^^>  Cakada,  rer  Wyomtnj: — Bofiton,  Oct.  32; 

Chicago,  21;  Detroit,  19;    New  York.  23;    Philadelphia.  22;   San    FVa-cisco,  15; 

HamiUou,2I;  Kingston,  21 ;  Toronto,  21;  Oltawa.21;  Bermuda. 18;   Halifax,  19. 
On  November  4.  from  United  States  and  Caxada,  per  Polynesiiin— Chicago,  Oct.  23 ; 

Detroit,  24;  Portland,  25;  Hamilton,  24;  Kingston,  25;  Mon'rea',  25;  Quebec.  26  ; 

Toronto,  24;    Ottawa,  25;    F.ederlctou,  N.B.,  24;   Newcastle,  X.B.,  23  ;   St  John, 

N.B.,24. 
On  November  5.  from  Ukitbd  Status  axd  Halii  ax,  per  Bal  ic— Boston,  Oct.  25 

Chicago,  i4 ;  New  York,  26  ;  Philadelphia,  25 ;  San  Francisco,  19 ;  Halifax,  23. 


FOREIGN   MAILS. 


DcBpatch  of  Next  Malls  from 'Next  Mail 
London.  Due. 


AnatMlia  '  i^'**  Southaiiptor. 

■*°*"*''^  ,,  IviftBrindisl 

Bermuda  via  Halifax  

(via  Southamoton 
Brazil,  Bae"08  Ayre?,  and  Monte  Video  ...i  ■<  via  Liverpool   ... 

[  (by  French  packet 

Brazil,  Monto  Video,  and  Chill ivia  Liverpool   

Canada {via  Portland 

Ditto via   United    States 

Canary  Islands i 

Cap«  de  Verdg  and  Ffllklaml  lelands    ' 

Cape  of  Good  Hope,  Natal,  and  Ascension 

;  <^via  Soulhamptoh 
China,  Ceylon,  and  Singapore '  -.via  Brindisi  

I  (by  French  Packet 

E..t  Indi.^  E^ypt.  &o \  {;i»  ITaT.!:: 

Gibraltar  and  Malta  via  Southampton... 

Malta jVia  Haly 

Ditto  ivia  Marseilles 

Madeira ' 

Mauritius by  French  packet... 

New  Brunswick,  Nova  Scotia,  and  Prince)      ;    irniiror 

Edward  Island     f  i  

Newfoundland 

New  Zealand  ivia  San  Francisco... 

Portugal   ivia  Southampton... 

St  Helena i 

United  States  by  Cunard  packet    i(New  York)  

Ditto  by  North  German  Lloyd  packet  ...  (New  York)  

Ditto  by  Cunard  packet    ;(New  York)  

Ditto  by  Inman  packet (New  York)  

Western  Coast  of  Africa 

West  Indies  and  Pacific    

Bahamas  

Honduras  

■  (via  Southampton 
!  '(via  Liverpool    ... 

««'™ I  {:i:  L^irr: 

Po,.-»u-Prince.„a  Cape  H.yti :  {^  ^[^^I^S''™ 

S-nt.  Martha  I  -j :!:  ^j^^^^ir:! 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov, 
Nov. 
Nov. 
Nov. 
Nov. 
Nov, 
Nov. 
Nov. 
Nov. 

Nov.  19,  h.'nov.  17 


21,  M.lDoc.  2 
2f),  E.  I  Nov.  35 
19,  E.;N'iv.  17 
9,  M.jNov.  17 
19,  c.  Nov.  16 
18,  k.JNov.  29 

12,  E.jNov.  12 
11,  t.Nov.lS 

9,  s 
11,  B.    (verdue 

9,  M. 
11,  H.iNov.  2a 

21,  m.|N«v  18 

15,  t.jNov,  11 
,  H.^Nov.  17 

11,  u.  Nov.  11 
,  KiNov.ll 

11,  k|Not.  11 
,  K.'Nov. 

13,  H.iNov.  10 
11,  E.I    overdue 

22,  M.  Nov.  17 


La  Guajra  and  Puerto  CabcUo 


Nov, 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nor. 
Nov. 
Nov. 
N,v. 
Nov. 
Nov. 
Dec 
t)cc. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Nov.  IT- 
Nov.  26 


Nov.  17 
H 

9,  ] 
11,: 

9,  K. 
12,  v. 
12, 
111 

11,  H.    overdue 
18,  M.  Nnv.   1.1 

«,  a.  Nov.  13 

18,  M. 

18,  M.  Nov.  13 

1,  I'. 

2,  u 
9,  a, 

18,  u. 
U.  I, 

IS,  M, 
IS.    B 


Nov.  28 
Sovi'is 


Nov.  13 


CORN  IMPORTED  AND  EXPORTED. 
The  following  ia  an  account  ■ho"'ing  the  qu^ntilies  of  tlie  aeveral   ktndi  of  Corn 
and  Meal  imported  into  each  division  of  tlie    United   Kin^dim;  and  the  quantities 
of  British  and  foreign  Corn  and  Meal,  of  the  ttauie  kinds,  exported  from  the  United 
Kingdom,  in  the  week  ended  Nov.mlwr  2, 1872 : — 


QoillTIIIKS  lUrORTBD    IXTO— 

QUANTITIRS  EXPOBTED 

raoM  United  KiNaoou. 

England  Scotland 

Ireland. 

The 
United 
KioBdm 

nritisb. 

Colonial 

and 
Foreij?n. 

Total 
Ex- 
ported, 

cwts 
7.01,9  M 
311.306' 
218,196| 
10,732, 
32,108 
61,725 
373,l;!Ui' 
lIXI 

cwts 
101,077 
93.155 
6«,»58 

')',409 
22.12« 

7,850 

cwts 
250,931 

cwt« 

1,103.952 

cwts 
1,710 
177 
96 

"  66 
180 
... 

CWU 

4,178 

"Voo 

"'«37 

cwta 
6  218 

Barley    

10,7-lc]    116,601 

177 

... 

... 

3()6',833 

873,163 
l',73. 
33,61! 
83,851 

687,111 

lot 

786 

Rve     

66 

Beans 

180 

Indian  corn  

637 

... 

Total  of  corn,  ex-» 
cluijive  of  malt...(' 

l,759,6i6J 

310,875 

607,604 

2,867,026 

2,267 

6,716 

7,972, 

Wheittneal  or  flour... 

97,033 
100 

36,130 

8,250 

110,713 
100 

'"340 

836 
""121 

'  'l2« 

::: 

836 

121 

hye  meal  

120 

Indian  corn  meal 

Bucl£whuat  ineal 

Total  of  meal  

97,173j 

36,430 

8,260 

141,163 

1,076 

... 

1,076. 

Total  efcern  hmeal) 
•xeluilTeof  mattf 

1,857,019; 

378,306 

676,761 

2,809,078 

3,333 

6,716 

»,0W 

Malt,  entered  by  llu) 
qoirwr   ) 

qr» 

qn 

qn 

qr. 

qia 
2,164 

qrj 

qra 
2.14« 

COMPARATIVE  AVERAGKS  OK  UllAIN'. 
Th«followinr  it  a  statement  showin^r  the  quantities  idd  and  the  arer«ff  i  pnc«  of 
British  Corn  (ImKridl  measure),  as  receivt-d  rroni  llie  Inapfctors  and  Oitlcer*  of 
Excise,  conformably  to  the  Act  of  the  27ih  and  Mtli  Victoria,  cip.  87,  I"  ***•  w»ek 
ended  November  2, 1U72,  and  for  the  curre*pondlnt(  wtrea  la  each  »f  the  yeftfi  irool 
1A7\  u  iwa 


QOAKTiTiu  Bold. 

AVIUOI    P«1CE». 

Whc.t      1     Barley. 

Oats. 

WiMat. 

Harley. 

Oats. 

1»72 

1S71 

1870 

1869 

1888. 

qra     (,.!■ 
63.067     5 
7;i,«22     2 
76,059     3 
54,956    4 
71,828    0 

qrs     bah 
68,650    2 
82,ir74    2 
75,356    2 
68,810    1 
67,708    i 

qr^    bth 

4,3(11     7 
5,6X9     3 
3,616     0 
9,163     1 
»,6»2    » 

•    d 
67    4 
66    8 
«9    tt 
47     1 
62    3 

•    d 
44    1 

37  6 
36    8 

38  6 
46    7 

t     4 

23    6 
»     8 
t2    7 
22  10 
28     6 
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[Nov.  9,  1872. 


AVERAGES  OF  GRAIN. 

'j      The  foUowinir  is  n  stntement  showins  th«  quantitici  lold  «iicl  the  avcraffe  price  of 

British  Corn  (luiptrial  mtasare),  ai  rcieired    from  tlie  Inspsctors  and  Oflicer«  of 

Excise,  cnnformaiiiy  to  the  Act  of  the  a7lh  and  2Sth  Victoria,  cap.  87,  in  the  week 

ended  November  2. 1872 : — 

Qaantltiti  Sold.  Average  Price, 

qrs     bush  •     d 

WTieat 5S,667    5    67    * 

Barley    68,650    2     4A    1 

OaU    4.361     7     


23     6 


COMIMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 


In  the  com  trade,  the  stronger  tone  observable  towards  the 
end  of  last  week,  after  the  previous  temporary  flatness  of  nearly 
ail  our  markets,  has  been  more  apparent  of  late.  Thei-e  has  been 
an  advance  in  the  price  of  grain,  especially  in  the  better 
descriptions,  although  business  during  the  past  week  has  been 
but  dull,  principally  on  that  account.  Foreign  arrivals  continue 
large,  but  prices  have  been  fairly  steady.  According  to  the 
Board  of  IVade  Returns  for  October,  the  import  of  wheat  for 
that  month  was  5,718,647  cwts,  against  5,026,387  cwts  in 
October,  1871,  which  is  a  larger  increase  than  in  September; 
and  the  aggregate  for  the  past  two  months  is  stated  to  have 
been  9,956,341  cwts,  against  8,868,471  cwts,  during  the  coi-res- 
pondingtwo  months  in  1871.  At  Edinbiu-gh  last  Wednesday, 
wheat  had  fallen  considerably,  the  bettor  qualities  being  least 
unsteady.  Good  malting  barley  has  recovered ;  oats  have  also 
advanced,  other  grains  being  steady,  with  a  dull  demand  for 
all.  Flour  has  also  been  quiet  at  steady  rates.  At  New  York, 
November  6th,  extra  State  was  quoted  §7  15c  to  35c,  a  decline 
of  5c  since  last  week.  Bed  spring  wheat  on  the  same  date  was 
unaltered  at  §1  62c. 

Prices  for  cotton  at  Liverpool  have  until  to-day  drooped 
continuously ;  the  latest  telegrams  from  New  York  however 
show  an  improvement,  and  the  price  of  middling  Uplands  at 
that  port  yesterday  was  Idhc,  being  a  return  to  the  quotation 
of  the  week  before  last,  and  showing  a  fall  of  f c  on  that  of 
last  week.  American  markets  are  quoted  steady  in  Messrs 
Neill's  telegram,  and  the  weather  rainy.  Although  advices 
concerning  the  new  American  crop  have  of  late  given 
grounds  for  definite  opinions  fixing  it  at  three  and 
a-half  million  bales,  the  period  of  uncertainty  is  not 
over,  for  our  Manchester  report  regards  the  feeling  amonf 
manufacturei's  as  being  stiU  and  more  strongly  setting 
towards  the  expectation  of  lower  prices  in  raw  cotton,  conse- 
quent on  the  large  receipts  which  continue  to  swell  the  stocks 
at  American  ports.  In  London,  as  at  Liverpool,  the  tone  has 
been  flat,  with  little  business  doing.  Manufacturers  of  yarn 
and  goods  maintain  their  quotations  fimily,  and  few  ti-ansac- 
tions  have  in  consequence  been  repoi'ted ;  but  those  operations 
show  a  decline. 

At  Bradford,  the  tone  of  the  wool  market  is  totally  different 
from  that  of  last  week,  quietness  being  very  marked  in  the 
raw  article.  Spinners  having  coni  racts  to  fulfil  about  a  fort- 
night ago  entered  the  market,  and  supplied  themselves  to 
cover  those  contracts;  their  opei'ations  causing  rates  to  become 
firmer,  a  natural  haste  was  shown  by  consumers,  who  had  held 
off  till  then,  to  purchase  in  the  rising  market,  and  thus  a 
spasmodic  activity  was  imparted  to  the  demand.  Pressing 
requirements,  however,  being  all  that  were  covered,  the 
actiyity  has  as  suddenly  ceased,  probably  to  commence  again 
when  the  slow  process  of  lowering  the  quotations  of  staplers 
shall  have  brought  prices  again  within  anything  like  profit- 
able limits ;  but  opinions  differ  as  to  the  probability  of  any 
fall  at  present.  Spinners,  as  mentioned  above,  being  under 
contract,  the  price  of  yarn  is  maintained  firmly.  Woollen 
goods  are  steadily  but  not  greatly  in  demand. 

The  pig  ironmasters  of  South  Staffordshire  have  apparently 
come  to  the  resolution  of  decreasing  their  production  until 
the  shipping  season  of  next  spring,  as  being  the  best  under 
the  circumstances.  Though  furnaces  have  been,  and  continue 
to  be,  blown  out,  the  price  of  pig-iron  has  fallen  in  the  absence 
of  demand ;  more  than  a  slight  fall  being  however  considered 
as  incompatible  with  profitable  transactions.  As  regards  finished 
iron,  the  heavier  descriptions  only  are  inquired  for  ;  and 
in  South  Staffordshire  the  recent  extended  and  well-recog- 
nised reductions  have  at  present  had  little  effect  in  inducing 
a  demand.  Coal,  as  might  be  expected,  has  become  cheaper 
in  most  iron  districts ;  but  its  high  price  in  connection  with 
those  of  ironstone  and  other  raw  materials  preclude  the 
possibility  of  activity  in  manufactured  iron  for  some  time. 

The  colonial  and  foreign  markets  continue  quiet  at  steady 
rates  without  speculation.  In  all  grocery  produce,  with  the 
exception  of  coti'ee,  gi-eat  quietness  has  been  the  rule  during 
the  past  week,  sugar  being  quoted  quiet  at  unchanged  rates. 
To  molasses,  rum,  tea,  and  cocoa,  the  same  remark  may  apply. 
As  to  coffee,  a  good  demand  has  been  steadily  appareut,  and 
the  fii-mer  prices  of  last  week  have  been  maintained.  Rice  is 
still  quiet  on  the  spot,  no  floating  cargoes  having  been  sold. 
Peppers  have  been  quiet  at  steady  3'ate8.  The  public  sales  of 
hemp  passed  without  activity,  and  otherwise  transactions  are 
limited  both  in  hemp  and  jute.  Tullow  is  quiet  at  late  rates 
in  the   absence   of  speculation.     In   metuls,   tin   has  met  a 


moderate  sale  at  steady  prices ;  copper  has  been  in  brisk  de- 
mand at  better  rates,  but  is  now  in  a  state  of  reaction ;  other 
metals  firm. 


EXTRACTS   FROM    TRADE    CIRCULARS. 

(From  Messrs  J.  and  C.  Sturge's  Corn  Circular,  dated 
Birmingham,  November  7). — We  have  again  had  a  heavy  fall 
of  rain,  over  5  inches,  duiing  the  past  month,  more  than  we 
ever  before  recollect  in  the  month  of  October.  This  has  of 
course  entirely  prevented  wheat  sowing,  or  even  the  prepara- 
tion of  the  land.  The  reports  of  the  yield  of  the  last  crop  also 
do  not  improve  with  thrashing,  so  that  it  is  calculated  that 
about  one-eighth  to  one-tenth  of  the  produce  will  be  required 
for  seed.  In  spite  of  these  unfavourable  circumstances,  the 
large  arrivals  from  America  and  France  have  caused  prices  to 
decline  2s  to  3s  per  quarter  at  a  time  of  year  when  markets 
usually  rise.  French  wheat  does  not  make  such  good  flour  as 
in  former  years,  but  we  do  not  hear  any  complaints  of  the 
quality  of  the  French  flour,  although  large  quantities  have 
recently  arrived  in  Liverpool  and  the  South  Wales  ports. 
Wheat  has  nearly  maintained  its  value  in  the  Baltic  ports, 
consequently  there  is  not  much  shipping  from  thence,  and  the 
winter  is  now  so  near  that  little  more  can  come  forward  before 
the  spring.  The  crop  proves  very  good  in  California,  so  that 
the  arrivals  from  thence  will  be  larger  than  in  any  previous 
season.  Reports  are  also  favourable  from  Chili  and  Australia, 
where  the  ci-op  will  be  reaped  about  Christmas,  and  in  the 
latter  a  large  surplus  for  export  is  anticipated.  There  have 
been  large  imports  of  potatoes  from  Belgium,  Holland,  and 
France,  and  prices  are  not  quite  so  high  as  they  were,  but  still 
enough  to  be  very  dear  food  compared  with  bread,  even  at  its 
present  price.  The  few  English  grown  are  reported  not  to  be 
keeping  well.  Fine  barley  has  given  way  in  price  2s  to  3s  per 
quarter,  and  light  grinding  advanced  nearly  as  much,  but  the 
latter  is  now  dull.  We  have  had  a  fair  demand  for  oats  during 
the  month,  and  fine  old  have  advanced  Is  to  2s  per  quarter. 
The  price  of  English  beans  has  fallen  2s  on  old,  and  3s  to 
43  on  new ;  and  Egyptian  have  risen  Is  to  2s  per  quarter  in 
consequence  of  the  short  supply.  Foreign  peas  continue 
scarce,  except  Clci  from  Morocco;  but  the  high  price,  com- 
pared with  maize,  causes  the  sale  to  be  slow.  The  arrivals  of 
maize  cjntinue  large,  and  so  is  the  sale,  but  at  prices  rather 
in  favour  of  the  buyer. 

(From  Messrs  Heugh  Balfour  and  Co.'s  Manchester  Prices 
CuiTent,  dated  November  1). — Our  last  monthly  circular 
repoi'ted  a  dull  trade  and  drooping^  prices  in  this  market.  The 
uneasiness  caused  by  a  large  failure  in  the  East  India  trade 
was  still  strong,  and  buyers  limited  their  purchases  to  their 
most  pressing  wants.  As  the  month  advanced  this  feeling 
of  distrust  gradually  abated,  and,  although  the  Bank  of 
England  has  raised  its  rate  of  discount  from  4i  per  cent,  to 
6  per  cent.,  and  advices  from  the  Eastern  markets  sh  3w  that 
prices  are  still  unremuuerative,  this  market  has  latterly  been 
characterised  by  much  more  activity,  and  buyers  have  shown 
increasing  confidence  in  the  maintenance  of  prices  by  con- 
tracting freely  for  forward  delivery.  The  result  is  that 
during  the  month  there  has  been  an  advance  of  id  to  Jd  per 
lb  on  yarn,  and  3d  to  42d  per  piece  on  shirtings.  The  pro- 
spects of  the  American  crop  continue  to  improve,  but  the  stock 
of  useful  qualities  in  Liverpool  is  small.  The  quantity  at  sea  is 
much  less  than  it  was  a  year  ago ;  spinners  being  bare  of 
stock  have  been  forced  to  buy  largely  to  cover  their  contracts, 
and  this  advance  has  reacted  on  our  market,  which  is  very 
firm  at  the  higher  prices  that  have  been  reached. 

(From  Sir  Charles  Forbes  and  Co.'s  Circular,  dated  Bombay, 
October  14). — The  slight  recovery  which  took  plHce  in  the 
home  market  towards  the  end  of  last  month  had  an  im- 
mediate effect  here.  Concurrently  with  the  easier  tone  in 
Liverpool,  our  market  subsided  into  inactivity  on  the  9th  inst., 
since  when  no  change  in  prices  has  occurred.  The  transac- 
tions in  old  cotton,  however,  have  been  limited,  not  exceeding 
600  candies.  In  new  cotton,  transactions  and  prices  have  been 
stimulated  by  home  advices.  The  trans-ictious  in  Oomra- 
wuttee  and  Hingunghaut  on  European  account  for  January 
and  February  delivery,  and  in  Broach-ginned  for  March  de- 
livery, aggregate  about  2,700  candies.  It  is  expected  that 
the  first  pickings  of  Hingunghaut  and  Oomi-awuttee  will  be 
in  the  market  here  early  in  December.  In  the  districts, 
transactions  on  native  account  are  reported  to  the  extent  of 
5,000  candies  of  Ooinrawuttee  and  Akote  for  Januiiry  and 
February  delivery.  1,000  candies  Hingunghaut  for  January 
delivery,  and  2,000  candies  Broaoh-giuned  for  March  and 
April  delivery.  These  transactions  illustrate  most  strongly 
the  force  of  example,  as  they  closely  followed  the  earlier 
opei'ations  on  European  account.  The  effect  of  these  time- 
bargains  are  already  apparent  with  the  ryots,  who  refuse  to 
sell  except  at  extreme  rates.  At  the  date  of  our  last  .adTic  es, 
it  was  feared  that  damage  might  result  from  excessive  rains 
in  the  central  districts,  but  fortunately  no  injury  of  moment 
has  been  suffered.  The  reports  of  the  crop  generally  are  ex- 
ceedingly favourable  from  every  quarter,  both  as  regards 
quality  and  quantity.     The  obstructions  by  rail  north waids  in 
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erat  still   continue,   thus   stopping    supplies    from    that 
rter  except  by  sea.     By  latest  returns,  the  ari-ivals  this 
,;■  are  about  195,000  bales  of  3h  cwts  short  of  those  to  a 
corresponding  period  last  year. 

(From  Messrs  Perkins  and  Robinson's  Monthly  "Wool  Circu- 
lar, dated  Liverpool,  November  1). — Dui-ing  the  first  half  of 
the  month  just  closed  our  market  continued  to  show  the  same 
session  that  had  so  long  prevailed,  and  nothing  occurred 
indicate  that  there  was  any  prospect  of  relief  for  a  long 
time  to  come  from  the  existing  stagnation.  Stocks  in  dealers' 
and  consumers'  hands  gradually  decreased,  until  they  were  in- 
sufficient to  meet  even  the  limited  demand  existing,  and  when 
it  was  found  necessaiy  to  replenish  them,  growers,  fully  appre- 
ciating their  position,  demanded  a  considerable  advance  on  the 
prices  that  have  latterly  been  cur'rent  in  the  Yorkshire  mar- 
kets. A  rapid  advance  has  consequently  taken  place  in  the 
value  of  English  wools  during  the  past  week  or  ten  days,  and 
does  not  appear  to  be  yet  checked.  Cautious  persons,  how- 
ever, are  of  opinion  that  this  excitement  is  too  strong  to  last 
long.  It  must  be  borne  in  mind  also  that  the  above  remarks 
apply  to  a  great  extent  to  deep-grown  wools  only.  Down 
wools  and  clothing  wools  generally  have  not  participated  to 
any  material  extent  in  the  improvement,  and  some  of  the 
inferior  kinds,  Buenos  Ayres  wools  for  instance,  are  actually 
lower  in  value  and  comparatively  neglected.  It  is  also  to  be 
observed  that  prices  of  goods  and  y.ims  have  not  fully  kept 
pace  with  the  upward  movement  in  the  raw  mateiial.  On  the 
other  hand,  we  have  nearly  seven  months  to  wait  for  the  new 
clip  of  home-g^own  wools,  and  should  any  marked  improve- 
ment take  place  in  trade,  the  stocks  of  combing  wools  wQl  not 
prove  more  than  adequate  to  our  requirements.  The  trans- 
actions dui-ing  the  early  part  of  the  past  month  in  this  market 
subsequent  to  the  close  of  the  public  sales  were  quite  unimpor- 
tant, but  latterly  there  has  been  more  spirit,  and  a  good 
demand  for  most  of  the  long-stapled  descriptions  at  about  our 
quotations. 

(From  Messrs  Durant  and  Co.'s  Circular,  dated  November  1). 
-We  have  to  report  another  quiet  and  unsatisfactory  month 
in  silk.  There  have  been  moments  in  which  there  was  almost 
an  appearance  of  an  approach  to  business,  but  these  succes- 
sively passed  away,  to  leave  us  only  as  befoi-e,  "  small  daily  or 
weekly  doing  and  nothing  more,"  consumers  taking  only  for 
immediate  requirements,  and  we  fear  finding  all  the  pi-eviously 
existing  difficulty  in  the  sale  of  the  produce  of  then-  looms  and 
mUls.  Good  and  good  medium  silk  continue  very  scarce,  so 
that  since  the  first  few  days  of  the  month,  when  some  business 
was  done  in  "  chop  silk  "  at  a  reduction,  there  has  been  no 
further  change  in  prices.  This  report  applies  more  or  less  to 
all  classes  of  silk.  The  deliveries  continue  exactly  as  the  last 
few  months,  but  as  the  arrivals  have  been  considerable,  the 
figures  of  our  stock  show  a  large  increase  iipon  thoisc  of  last 
month,  still  in  aggregate  scarcely  in  excess  of  this  date  last  year. 
(From  Messrs  Van  Houtcn  and  Ebeling's  Monthly  Tin 
Circular,  dated  Rotterdam,  October  31). — Throughout  this 
month  the  tin  market  has  been  inanimate,  the  advancing 
value  of  money  acting  injuriously  on  the  article,  and  prices 
show  a  reduction  of  2fi  to  3fl.  On  the  2ud  inst.,  the  49,343 
•labs  offered  in  the  Dutch  Ti-ading  Company's  autumn  sale 
were  realised  as  follows : — 46,512  slabs  Banca,  at  92fl  to  93ifl ; 
2,831  slabs  Billiton,  at  89fl  to  89^8.  In  Banca  some  trans- 
actions took  place  at  9-4ifl  in  the  beginning  of  the  month,  but 
since  the  sale  the  article  has  been  unfavourably  influenced  by 
the  depressing  reports  from  the  London  market,  which  at  one 
time  caused  a  fall  to  90Jfi.  During  the  last  week,  with  an 
improved  feeling,  the  price  rallied  to  92fl.  Contmcts  for  de- 
livery, ex  the  spring  sale,  1873,  changed  hands  at  86tfl  to  88fl. 
Billiton  has  been  freely  offered  at  87Jfl  to  88fl,  but  there  is 
less  pressure  to  sell  at  the  close.  A  few  parcels  to  aiTive  were 
•old  at  86ifi.  The  returns  of  Banca  for  1872,  compared  with 
those  for  1871,  exhibit — a  decrease  of  the  impisrt  for  Oct. 
of  2,778  slabs,  equal  to  87  tons  ;  a  decrease  of  the  import  for 
the  10  months  of  8,01  tJ  slabs,  equal  to  2G9  tons;  a  decrease  of 
the  deliveries  for  Oct.  of  12,400  slabs,  equal  to  388  tons ;  a 
decrease  of  the  deliveries  for  the  10  months  of  55,724  slabs, 
equal  to  1,741  tons ;  a  decrease  of  the  stock  second  hand  of 
46,805  slabs,  equal  to  1,431  tons ;  an  increase  of  the  unsold 
•tock  of  10,783  slabs,  equal  to  337  tons;  a  decrease  of  the 
t«>tal  stock  of  35,022  slabs,  equal  to  1,0!)  4  tons  ;  an  increase  of 
the  combined  stock  of  Banca  and  Billiton  spot  and  afloat  of 
4i5  slabs,  equal  to  14  tons ;  an  advance  of  the  quotation  of 
fiftnca  of  10:ifi,  equal  to  18/  per  ton. 

From  Messrs  Armitage  Bros.'  Colombo  Market  Report  and 
Price  Current,  dated  October  1). — Coffee — The  clearances 
•incc  our  last  to  diite  arc— plantation,  16,229  cwts;    native. 


the  future  will  be  more  encouraging,  but  up  to  the  present 
the  weather  has  again  been  unfavourable  in  many  districts, 
and  we  do  not  expect  this  time  next  year  to  record  shipments 
to  the  extent  of  one  million  cwts.  Against  short  crops  we 
have  good  prices  at  home,  so  the  coffee  interest  is  not  so  blank 
as  it  otherwise  might  be.  Our  market  continues  firm,  and 
further  transactions  in  high-grown  plantation  are  recorded  at 
14s  3d. 

(Prom  Messrs  Mohr  Bros.'  Rice  Circular,  dated  Rangoon, 
Sept.  27). — Our  last  report  was  dated  August  28.  Rice — 
Natsain — We  quoted  then  64rs  to  65i-s  per  100  baskets  paddy, 
but  the  demand  for  our  staple  continuing  veiy  active,  prices 
took  a  further  upward  movement,  and  gradually  rose  to  67r8 
to  68rs,  our  to-day's  quotation.  Supplies  have,  in  consequence 
of  the  high  rates  paid,  been  pretty  fair  throughout  the  month 
under  review,  but  nevertheless  prices  ai-e  at  present  very  firm, 
showing  still  rather  an  upward  tendency.  The  total  exports 
during  the  last  seven  years  compare  as  follows: — 


To 

China. 

To  Europe. 

the  United 
StatBs. 

Straits, 
and  Coast. 

Total. 

ton". 

tons. 

tons. 

tons. 

1872  ^up  to  date 

245,996 

64,848 

310,844 
203,456 

1871  (up  to  end  of  Sept.) 

168,736 

34,720 

1S70         —        — 

163.336 

27,442 

190,778 

1869         —        — 

161,085 

i,535 

26,147 

188,767 

1868         —        — 

133,836 

1,334 

10,298 

145,468 

1867         —        — 

120,678 

1,178 

53,850 

175,106 

1866         —        — 

94,198 

3,630 

105,072 

202,900 

8,691  cwts;  total  from  Ist   Oct.,    757,476  cwts; 


same  period 


1870-71,  plantation,  28,050  cwts;  native,  13,900  cwts;  total 
from  Ist  Oct.,  923.276  cwts— thus  exhibiting  the  large  defi- 
ciency on  the  crop  1871-72  of  li;.5,8W  cwts.  In  the  face  of 
the  large  amount  of  new  hind  that  has  come  into  bearing 
lately,  our  deficieucy  of  crop  is  more  than  a  quarter  of  a 
million  cwts  below  the  shipments  of  each  of  the  years  18CS-G9, 
1889-70,  and  1870-71.    We  can  but  hope  that  the  prospects  of 


Other  qualities  are  also  in  good  demand  still.  Prices  have 
but  little  advanced.  Supplies  are  coming  forward  on  a  fair 
scale.  Growing  Crops — About  a  fortnight  ago  the  weather 
was  unusually  dry  and  hot,  but  we  are  glad  to  say  that  the 
rains  set  in  again  at  the  right  moment,  and  now  all  paddy 
fields  look  as  pi-omising  as  can  be  desired.  Bassein,  Sept.  23. 
— On  our  rice  market  there  is  very  little  doing.  The  small 
quantities  that  are  arriving  are  still  being  bought  at  55r8 
per  100  baskets  paddy. 

(From  Messrs  Richard  Witherby  and  Co.'s  Price  Current  of 
Fruit,  dated  London,  Nov.  1). — Cun-ants — During  the  latter 
part  of  October  the  trade  operated  in  a  very  sparing  manner, 
having  previously  supplied  themselves  in  advance.  Prices 
have,  for  all  low  and  middle  growths,  receded ;  and  although 
holders  are  not  prepared  to  meet  dealers  at  prices  at  which 
they  would  be  willing  to  go  again  into  stock,  the  greater 
portion  of  the  importers  are  I'cady  to  listen  to  offers  at  a 
reduction  on  our  last  quotations  for  lowest  descriptions. 
Valencia  raisins — Tlie  trade  in  this  fruit  can  be  better  guaged 
by  the  clearances  than  any  other  article  of  dried  fruit,  and 
the  working  of  this  season  in  London  has  proved  that  an 
enhanced  price  over  the  last  years  does  not  check  consump- 
tion. 3,390  tons  have  gone  into  use  for  the  home  trade, 
against  3,800  tons  in  1871,  and  2,294  in  1870.  The  market 
has  been  severely  tried  by  extraordinary  quantities  put  to 
auction,  causing  a  fall  in  low  and  ordinary  off  stalk,  but  there 
has  not  been  much  change  in  value  of  finest  description. 
Muscatels — A  good  ti'ade  is  doing,  and  the  demand  likely  to 
continue  steady  at  present  prices.  Deliveries  are  large. 
Sultanas — The  demand  is  rather  languid.  Turkey  red — Con- 
siderable arrivals  have  taken  place,  and  the  prices,  though 
high,  do  not  check  business,  the  fruit  being  very  good. 
Elemes  sell  slowly.  Fig.s — A  large  trade  in  Turkey  of  all 
descriptions.     The  deliveries  are  very  heavy. 

(From  Messi-3  T.  J.  and  T.  Powell's  Leather  Circular,  dated 
Nov.  5). — The  extent  of  the  leather  trade  during  the  past 
month  has  been  somewhat  less  than  is  often  experienced  in 
October.  Buyers  have  operated  very  cautiously,  to  which 
course  th«  anticipation  of  some  degree  of  pressure  in  the 
money  market  may  have  possibly  contributed ;  nevertheless,  a 
I  fair  amount  of  business  has  been  done,  with  very  little  change 
'  in  prices.  The  market  has  wanted  firmness,  but  the  supplies 
have  not  in  any  article  been  greatly  in  excess  of  the  demand, 
and  the  stocks  on  hand  have  not  materially  inci-eased.  The 
consumption  is  now  undoubtedly  very  large,  and  the  export 
demand  is  fairly  maintained ;  so  that  although  the  jiresent  is 
usually  a  duU  season  in  the  leather  trade,  there  is  no  reason 
to  suppose  it  will  be  more  than  temporary.  Raw  goods — The 
transactions  have  been  considerable.  The  stocks  on  hand  are 
not  large- 

(From  Messrs  J.  Berger  Spence  and  Co.'s  Weekly  Chemical 
Report,  dated  Nov.  4).— The  chemical  market  during  the  past 
week,  although  less  animated  than  hitherto,  has  not  shown  in 
any  degree  that  evidence  of  weakness  whicli  might  be  ex- 
pected to  result  from  a  cessation  of  activity.  Speculative 
transactions  for  delivery  over  next  year  have  in  some  caaea 
been  concluded  at  lower  prices,  but  these,  for  the  most  part, 
have  been  entered  into  merely  in  anticipation  of  a  decline, 
the  manufacturers  generally  declining  to  do  business  on  other 
than  their  own  terms.  The  requircmeute  of  home  consumer, 
have  of  Me  been  rather  inadequately  supplied,  but  now  that 
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the  export  trade  incident   to   the   season   has   almost   closed, 
more  satisfactory  deliveries  may  be  expected. 


The  following  is  the  usual  monthly  return  issued  by  the 
Board  of  Trade,  showing  the  quantities  of  cotton  in  stock, 
the  quantities  imported,  exported,  and  fox-warded  inland  for 
consumption  : — 


Cotton  in  stock  on   Sept.  30. 

1872  

Cotton    imported    during    the 

month  of  Oct.,  1873  

Cotton  forwarded  from  inland 

towns   to  ports   during    the 

month  of  Oct.,  1872  


Total- 


Cotton  exported  during  the 
month  of  Oct.,  1873 

Cotton  forwarded  inland  for 
consumption  during  the 
month  of  Oct.,  1873  


Total.. 


Cotton  in  stock  on    Oct.    31, 
1872 ...: 


Cotton  imported  during  first 
ten  months  of  1872  

Cotton  exported  during  first 
ten  months  of  1872  


bales, 
128,336 

67,823 

467 


136,616 


20,993 
123,073 


144,066 


42.649 


1,168,063 
116,197 


U> 


bales. 
146,821 
24,470| 


bales. 
633,620 

79,209 

42 


170,291     712,871 


6,733      66,093 
113,1831     68,211 


118,916;    124,304 


51,375;    638,667 


642,749 1,121,194 
38,001 1    4.55,772 


bales. 
47,679 
10,907 

64 


68,650 


2,183 

23,175 


25,358 


33,292 


186,398 
9.173 


bales. 
68,018 
17,613 


85,631 


4,024 
8,811 


13,835 


72,796 


170,835 
16,368 


bales. 

1,023,474 

190,021 

663 


335,455 


-425,479 


788,579 


3,288,939 
633,510 


The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
November  2 : — 


Landed. 


Cocoa  barrels  and  bags 

Coffee  tonS| 

Molasses  casks! 

Rum    puncheons 

Sugar tons 

Cochineal  serons,  &cJ 

Jute  bales! 

Cotton   bales  or  bags! 

Rice lonsl 

Sairo    .lonsj 

Saltpetre    tons! 


1,275 

667 

716 

273 

2,363 

733 

9.913 

6,064 

8,169 

113 

6 


Con";:^?ion.  I  Stock,  1873, 


1,049 

618 

758 

614 

4,707 

I      3621   -c 

20,267  s  S 

'  10,3891  fe  S  g- 

I    1,772  S  3  " 

I      4.39)^  3  " 


41,477 

16,301 

12,165 

37,520 

68,410 

7,911 

142,7.16 

232,017 

23,693 

2,124 

3,114 


Stock,  1871. 


36,340 
20,468 

8,413 
26,513 
57,730 

9,633 
64,075 
103,731 
43,929 

1,909 

1,994 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Cocoa. ...... ..barrels  and  bags 

Coffee    tons 

Molasses    casks 

Rum  puncheons 

Sugar  tons 

Cochineal serons,  &c. 

Jute bales 

Cotton  bales  or  bags 

Rice  tons 

Sago tons 

Saltpetre tons 


Landed. 


1872.     I      1871. 


71,495 

64,975 

24,054 

44,706 

64,976 

18,190 

391,208 

395,742 

71,128 

1,362 

10,298 


86.785 

63,029 

14,544 

4S,968 

63,029 

24,842 

213,438 

229,494 

77,613 

3,167 

9,466 


Horns 
Consumption. 


1872. 


41.101 

16,860 

11,124 

19,796 

16,860 

f  21,776 

I  359.501 

!  301269 

I  86,(!02 

I     1,645 

I    8,364 


1871. 


49,177 
18.867 
14,139 
19,889 
18,857 
27,930', 
179,625  I 
191,673  [ 
87,006  ( 
2,216  1 
9,861  J 


Export. 


1872.       1871 


41,358 
47,915 
2,406 
1 1,.586 
47.915 


i8,0ti9 
40,408 
4,113 
8,642 
■10,408 
Total 
deliveries 
including 
home 
consumption 
and  expoit. 


THE   COTTON  TRADE. 


LIVERPOOL.— NovEiMBER  7. 

Cotton  has  been  in  moderate  demand  this  week,  with  the 
tendency  of  prices  in  favour  of  buyers,  and  quotations  of  most 
descriptions  show  a  decline.  The  business  in  Sea  Island  has 
been  chiefly  confined  to  the  medium  grades,  which  liave  been 
sold  at  a  decline  of  Id  to  2d  from  previous  nominal  rates. 
American  has  been  freely  offered,  and  has  fallen  about  id  per 
lb.  New  York  advices  to  the  7th  inst.  quote  middling  Upland 
19ic,  costing  to  sell  in  Liverpool  lO^d  per  lb,  by  steamer.  For 
Brazil  the  demand  has  been  fair,  but  prices  are  id  per  lb  lower 
for  all  descriptions.  In  Egyptian  the  business  has  been  to  a 
fair  extent,  but  the  recent  arrivals  being  freely  offered,  prices 
of  new  cotton  have  declined  id  to  id  per  lb.  In  "West  Indian 
a  moderate  business  has  been  done  at  unchanged  rates. 
Peruvian  is  freely  offered,  and  slightly  weaker  in  price.  For 
East  Indian  the  demand  has  been  limited,  the  prices  generally 
are  Jd  lower. 

In  cotton  to  arrive  and  for  future  delivery  the  business  has 
b(^n  considerable,  but  at  lower  quotations,  though  closing 
with  somt!  recovery.  The  latest  quotations  are — American, 
basis  of  middling,  from  any  port,  not  below  low  middling,  de- 
livery January-February,  S/sd;  not  below  good  ordinary, 
shipment  October- November,  9i\& ;  November-December 
9id ;  December-.Tanuary,  9id ;  January-February,  !)y\,d ;' 
February-March,  9  ['jd;  New  Orleans,  not  below  good  ordinary', 
shipment  November- December,  Oi'jd;  December- January, 
i)id ;  Hingunghat,   good  fair  new  merchants,  Canal,  Novem- 


ber-December  shipment,   8fd;  Oomrawuttee,  fair  new  mer- 
chants, Canal,  January-February  shipment,  7/jd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
62,8.50  bales,  of  which  5,130  are  on  speculation,  and  9,530  de- 
clared for  export,  leaving  48,190  bales  to  the  trade. 

_  November  8. — The  sales  to-day  will  probably  amount  to 
about  10,000  bales,  the  market  without  change. 

The  actual  stock  of  cotton,  declared  this  morning,  amounts 
to  487,970  bales,  which  proves  to  be  32,220  bales  more  than 
the  estimate,  showing  an  increase  of  27,300  American,  6,420 
Brazil,  4,590  Egyptian,  490  Smyrna,  and  1,800  West  India, 
and  a  decrease  of  8,380  East  India. 


PRICES  CURRENT. 

Descriptions. 

Ord. 

1 

1              Good 
Mid.  j  Fair,    j.^ 

Good. 

Fine. 

j  Same  Period  1871. 
Mid,  1  Fair,  j  Good 

Sea  Island 

Upland 

Moliile , 

New  Orleans , 

Pernamhuco , 

Bahia,  kc , 

Maranhaiu , 

Egyptian     , 

Smyrna  , 

West  India,  &c , 

Peruviiin , 

African    , 

Surrtt — Giu'dDharwar 

Broach : 

Dbollerah    

Oomrawuttee 

Mangarole 

Comptab 

M  a  draa — Ti  nne  velly., 

Western 

Bene-al 


per  lb  per  lb  per  lb  per  lb  per  lb  per  lb  per  lb  per  Iblper  lb 

,     ,      ,      ,      ,  ,  ...  .  ^ 

41 


d 

'    d 

d 

A 

'   d 

'  d 

'  d 

d 

20 

25 

30 

35 

44 

22 

30 

8J 

n 

... 

... 

... 

... 

94 

*.* 

8* 

10 

.*• 

... 

9A 

... 

bj 

104 

... 

94 

»» 

8 

104 

114 

si 

94 

... 

... 

»t 

9 

... 

Hi 

84 

... 

«4 

9 

lOJ 

114 

84 

94 

e 

7 

94 

10 

12» 

15 

84 

94 

6i 

6* 

8 

8 

84 

84 

74 

74 

7i 

94 

9 

10 

lot 

74 

9 

lii 

8 

»} 

10 

104 

lU 

8 

94 

74 

84 

8S 

9 

94 

74 

64 

6J 

74 
74 

8 

74 

44 

74 

84 

•*• 

64 

74 

4* 

5i( 

7 

7} 

84 

... 

64 

7,',i 

4t 

64 

7A 

74 

84 

... 

64 

^1' 

4i 

6 

74 

... 

64 

ei 

3t 

44 

6t 

64 

74 

74 

74 

... 

44 

64 

7 

... 

8| 

74 

74 

... 

•.• 

64 

^ 

r.'t 

Bi 

61 

lo; 

H 
10 

8i 
7} 

n 
n 


7i 


PRICES  CURRENT.— NovEMBBR  10.  1870. 


Descriptions, 


flea  Island 

Upland    

Mobile 

New  Orleans 

1   Pemambuco 

Bahia,  &cc 

Maranham 

Egryptian 

Smyrna   

Weat  India,  Sec 

Peruvian 

African  ' 

Sui  at — Giu'dDharwar, 

Broach i 

Dliollerah    ' 

Oomrawuttee 

^Ian},'arole  .., 

Coniptah 

Madias — Tiune  velly. 
Western 

Bpiiea" 


Ord.  I  Mid.  i  Fair. 


j  Oood.  Fine. 


Same  Period  1869. 
Mid.    Fair,  j  Good. 


per  lb  per  lb  per  lb  per  lb  per  tbper  lb: 
d  '  "  '  "  " 

12 


d 

d 

a 

d 

15 

17 

20 

26 

9 

... 

... 

... 

9 

... 

«.* 

... 

9ft 

... 

,.. 

si' 

9 

91 

94 

84 

84 

8^ 

84 

8} 

»4 

9 

94 

7 

94 

9' 

:ot 

64 

74 

7' 

8 

8J 

9 

9 

10 

8 

94 

9 

94 

64 

74 

7t 

8 

74 

7:- 

75 
74 

64 

64 

7 

64 

B4i 
64 

7 

74 

64 

74 

74 

64 

6f 

64 

64 

64 

64 

... 

84 

7i 

... 

64 

«i 

... 

64 

6| 

7 

114 

12  ! 
114; 

84  i 

11 
l"4 
84 

"84 
74 

8 


74 


per  Ibiper  Ibl 
d   !  d 
21  I  2.3 
lU 
114 
114 
114 
11 
114 

94 

84 

104 
11 

84 


74 


114 
114 
124 
124 
94 
114 

12 
104 

94 

9 

8J 

94 

84 

84 

84 

84 

7U 


per  lb 
d 
30 


12s 

114 

12J 

134 

105 

12 

13 

104 

94 
104 

94 
104 

s; 

8i 
94 


84 


iMPOETS,  EXPOKTS,  CONSUMPTION.  &C. 

1871.  1872. 

bales.  bales. 

Imports  from  Jan.  1  to  Nov.  7   3,463.972  2,9Sl,9ja 

KxpOTts  trom  Jan.  1  to  Nov.  7    630.187  -  426.201 

Stock,  Nov.  7  497,760  487,970 

Cunsuniptlon  from  Jan.  1  to  Nov.  7 2,771,260  2,707,010 

The  above  figures  show  :— 

bales. 

A  decrease  of  import  compared  with  the  same  date  last  year  of 4S2,061 

A  decrease  of  quantity  taken  for  consumption  of    64,250 

A  decrease  of  actual  exports  of 204,990 

A  decrease  of  stock  of 9,790 

In  speculation  there  is  an  decrease  of  34,220  bales.  The 
imports  tliis  week  have  amounted  to  51,593  bales,  and  the 
(Quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Nov.  2)  is  63,000  bales,  against 
83,000  bales  at  the  coi-responding  period  last  year.  The  actual 
exports  have  been  14.711  bales  this  week. 


LONDON.— November  7. 
Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  good  demand  noticed  in  our  last  weekly  report  lasted 
over  Friday,  but  has  since  fallen  off  day  by  day,  and  we  quote 
a  decline  of  about  W  per  lb  on  the  spot,  and  id  to  arrive. 
Imports  and  Deliveries  Irom  .Tan.  1  to  Nov.  7,  with  Stocks  at  Nov.  7. 


Surat 

and 

Scinde. 

Madraa. 

Tlnne- 
Tclly. 

Bengal 
k.  Kan- 
goon. 

China 

and 

Japan. 

other 
Kinds. 

TotaL 

(1872 
iMrORTS .^1871 

(1870 

(1872 
DEUVXKII9   ...  i  1871 

(l870 

bales. 
26,IK)4 
21,1.58 

6.620 
14,364 
10,320 

6,8M 

bales. 

110,741 
6.5,226 

■  •18,732 

118.890 
66,263 

101.829 
6:1,853 
13,997 
11,612 

hales. 
70,396 
42,462 
29,034 
«>.421 
41.777 
69.017 

bales. 
168,232 
109,161 

30,71.' 
113,lil3 

64,-32 

35,377 

bales. 

... 
... 

biilcs. 
22,2,80 
22.669 
18,181 
2:1,108 
22,892 
10.416 

halea. 
387,668 
250,666 
132,679 
316,276 
205,(X>4 
313..')03 

1  1872    20.954 

Stock,  Nov.  7..\\sn    13,752 

1870|      6,004 

5M.246 
17.263 
1,882 

9.4,890 
68,361 
12,820 

"i 

4.824 
10.113 
13,801 

232.766 
113,486 
44,122 

Nov.  9,  3872.] 


THE  ECONOMIST. 
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CoTTO^f  Afloat  to  Echopb  on  Nov.  8. 


iT-_j        Liver-     '^*'  i  Foreign     Total,      Total, 
ll^^™-     POOL      ^^o/^      Port,.       1872.   i    1871. 


bales. 


From — 

Bombay  | 

<urr«chee  255 

'-!ras 3e,918 

m  «3d  Taticorin 24,116 

itta 6,429 

.'oan '  1,850 


b«les. 

bales. 

bales. 

bales. 

63,496 

... 

1,608 

65,10^4 
2.55 

1,781 

... 

6,393 

«,182 
24,116 

4,314 

10,643 

200 

1,360 

3,410 

bales. 
155,876 

5,037 
97,093 
47,404 
75.546 

6,970 


'    69.663      69.781        1,360  ,      S.OIIl  :  138,710  i       ... 

•.81.8.)1     14.5.782  I      2,120,    57.192         ...       1386.925 

I     Sales  to  arrive — 2,800  bales  Tinnevelly,    at   7/jd  to  T-r'^d, 
)ctober- November — 7-,\d  to  7|d,  August-September,  for  good 


1,4<X)  bales  Western  Madras,  at  6f  d,  October- November 
}|d  to  frfd,  August-September — 7id  to  7^-d,  early  July 
g,  for  fair,  BJd,  November-December,  for  good  fair ; 
00  bales  DhoUerah,  at  7d,  August-September,  for  fair; 
00  Bengal,  at  5d  to  S^'^d,  September-October,  for  fair — 
otal,  5,200  bales. 

PRESENT  QU0TATI0X3. 


Description. 


Itmt — Sawginned  Dharwar.» 

Broach  

Dhollerah 

Ooairawuttee  

Mangarole 

Comptah    

ladras — Tinnevelly  

Wester.^    

Northern  

Coconada 

Coimbatore  and  Salem 

Bourbon  Seed  

dnde ., 

^foxgai  

■Qgoon    

'Mt  India,  Ac 


Ord. 
to  Mill. 


per  lb 
d       d 

...  @... 

...        ^ 

H      6i 


4i 

3t 

"ii 


Lfilcan 

:raltan  and  Fiji „.... 

Ditto  Sea  Islanil  kinds.. 
'«hiti 


4i 


8      10 
9 


!  [  [Prices of  Fair 

Mid.  I    Fair  to      Good  to      same  time 
Fair.   Good  Fair !      Fine.        1871.     1870. 


per  lb 
d 
6} 
6f 
6i 
6i 
6* 

H 

8» 

6i 
6i 

'U 

a 

8} 

n 

8i 
13 
13 


per  lb 
d         d 

ej®  74 

7i      7} 
7        7t 

U'  It 

6t      7i 
6»      6J 

el     7i 

6i      6t 

6S      7t 

5  6i 

6i  6} 

8i  lot 

lOi  10} 

n   H 

9i      9} 
17      20 

17      20 


per  lb 
d  d 
8  (®... 
8i  '... 

8t  ... 
8i     ... 

"ii  '.'.'. 

71      7i 
7*    ... 

7J 


?l 


5i  61 

5}  6t 

lot  U 

lot  ... 

9i  ... 

10  lot 

24  30 

24  28 


per  lb 
d 
7i 
7t 

IP 
6t 
65 
•;6» 

6t 
«} 

fti 

6 

6 

9 

91 

8 

91 
19 
20 


per  lb 
d 
7i 
6J 

(Hi 

6} 
6f 
64 
6i 

8| 

6} 
6} 

«i 

6t 

H 

8} 

9t 

7* 

8} 
14 
15 


NEW  YORK. 

_  Anne.ted  is  from  Messrs  NeiU  Brothers  and  Co.'s  cotton 
arcular,  dated  Nov.  1 : — 

New  Orleans,  Oct.  31. — Middling,  9Vgd,  cost  and  freight, 
ir  lOJd  laid  down.  Low  middling,  9id,  cost  and  freight, 
)r  10y',d  laid  down. 

Mobile,  Oct.  31. — Middling,  9^d,  cost  and  freight,  or 
OJd  laid  down.  Low  middling,  9Jd,  cost  and  freight,  or 
.•Od  laid  down. 

Galveston,  Oct.  31.— Low  middling,  9^%A,  cost  and  freight, 
)r  9Jd  laid  down.  Good  ordinary,  Sjjd,  cost  and  freight,  or 
>id  laid  down. 

New  York,  Oct.  31. — Low  middling  Upland,  November 
ielivery,  18|^c,  December,  18fc.  January,  18ji;c,  April,  19ic. 
ttiddUng  gpland,  19|c.     Gold,  112f.     Exchange,  108i. 

American  markets  have  this  week  been  generally  active  at 
i  slight  advance  in  prices.  At  the  cloee,  however,  the  free 
receipts  and  accumulating  stocks,  have  induced  sellers  to 
jccept  slightly  lower  rates,  and  the  tone  of  aU  markets  is 
iniet. 

Cost,  freight,  insnrancc,  and  0  per  cent  loss  In  weight. 


Fridy. 
d 

»w  Orleans,  mUldling  lOJ 

Ditto,  low  middling 10 

Hobile.  nil.ldllnif  ...  lot 

3slvr..'  ■     •  'liiiarv  ...      9} 

Ihar:  .'  ..'. gj 

'"ai  -■   »!J 

Dttw  \ .,]...  iiii'j.iijnt,' Up'ands 

(per  steamer) 91 


Sat. 

Mondy. 

Tuesdy. 

d 
..    101 

Wedsdy 

d 
..     lOJ 

lot 

..     101 

10 

..      10* 

::  i:| 

•■     lOi'.f 

!•»,'« 

..     JOi 

..  io>; 

ti 

::  tl- 

::  Si" 

■•      91J 
••      9)} 

»t 

..     (Hi 

..     atj 

..      9t 

»J 

..    »,V 

..     10 

..    10 

»J 

..    9-; 

..     H 

..      »l 

Thnrsdy. 
d 

..   lot 

::  l"o^ 

..      9» 
..      9!J 
..      9i 

••      91} 
••      9tl 


Ditto,  low  middling  (ditto)      0| 

Receipts  continue  on  a  liberal  scale  (120,000  bales  for  the 
week),  but  a  scale  which  is  not  at  all  surprising  considering 
the  fact  that  nearly  the  whole  crop  has  been  open  and  ready 
for  the  pickers  for  a  considerable  time  past,  and  the  greatest 
efforts  are  being  made  to  gather  it  before  the  occun-ence  of 
winter  storms.  Exports  are  now  on  a  pretty  liberal  scale  to 
the  continent,  but  still  small  to  Great  Britain— say  only  27,000 
bales  for  the  week,  against  34,000  and  68,000  in  the  correspond- 
ing weeks  of  the  two  preceding  years. 

Ceop.— We  have  received  this  week  a  copy  of  the  October 
crop  report  of  the  Charleston  and  New  Orleans  cotton 
exchanges.  On  supposition  the  average  falling  off  in  the  crop 
of  this  year  would  be  32J  per  cent.,  which,  assuming  the 
growth  of  1S70  to  have  been  4,500,000  bales,  would  make  the 
yield  only  about  3,000,000  bales.  But  we  think  the  l-Uchamje 
reports  exaggerate  the  deficiency,  and  the  weather  has  since, 
according  to  our  letters  and  cable  despatches,  been  highly 
'  tirable,  so  that  we  do  not  yet  see  sufficient  reason  for 
pting  a  smaller  estimate  than  3J  milliots  of  bales. 


Messrs   NeiU  Brothei-s   and    Co.'s    cable    despatch,  dated  i 
November  7 :—  \ 

Nov.  7.  I 

bales. 

Rbceipis— At  Gulf  Dorts 14,000 

Atlantic  ports  10,003 


PKiciis  to  Liverpool,  per  sailing 


21,000 
vessel,  cost,  freight,  in^ur-ance,  and  six  per  cent 


Oct.  31.  Last  weak, 

a  A 

New  Orleans,  mWdliiig 9^;  Wl 

Ditto,  low  middlmg    , 9\\  lOJ- 

Moliilc,  middlinpr    9}J  lOf 

Ditto,  low  middling  9^  ... 

G.tlvcston,  goml  ordinary 9V„-  9| 

Ditto,  low  middling    9,-V  

Charleston,  middling 9t  9i; 

Ditto,  I'jw  middling  9Jj  

Sav.innah,  middling 9t  9^ 

Ditto,  low  middling  9,^^  

New  Yo-k,  middling  Uplands  (per  steamer)   9\\  9|;i 

D.tto,  low  middling  (ditto)  9j'j  9tJ 

New  Oi'leans  active ;  Mobile  firm ;  others  steady.     The  coat 
is  at  present  about  id  higler  than  the  rates  if  by  steamer. 

Dec.         Ja-1.  Feb.        May. 

c  c  c  c 

New  York,  low  middling  Upland 18^^;^  ... 

This  week, 
bales. 

Receipts,  7  days— At  Gulf  ports 62,000    .... 

Atlantic  ports   70,000    .... 


ISj",-  ...     18} 
Last  week, 
bales. 
60,000 


...     19i',t 
Last  year, 
bales. 
41,000 
60,000    67,000 


Total    1-12.000    120,000 

Total  since  September  1 758,000    


Exponis,  7  days — To  Great  Britain  48.000 

France 16,000 

other  foreign  ports ll.lXiO 


Total   

Weather  rainy  everywhere. 


75,000 


27,000 

7.IXX) 

20,000 

54,000 


101,000 
515,000 

33,000 

4,«X) 
37,000 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS 


Manchester,  Nov.  7. — Our  market  during  the  past  week 
has  been  quiet  generally.  During  the  previous  three  or  four 
weeks  a  large  business  has  been  done  both  in  cloth  and  yarns, 
and  the  requirements  of  the  trade  being  well  satisfied,  the 
market  has  become  quiet,  but  with  values  tolerably  well 
sustained.  The  impression  now  seems  to  prevail,  that  in  a 
short  time  the  continued  heavy  receipts  of  cotton  at  the 
American  ports  will  seriously  affect  prices  here,  and  the  im- 
mediate requirements  being  satisfied,  a  lower  range  of  values 
will  be  established.  In  the  cloth  market  manufu,cturers  of 
light  goods,  such  as  mulls,  jacconetts,  and  dbooties,  are 
heavily  sold,  and  are  now  holding  out  for  extreme  rates  ;  in 
the  heavier  makes,  viz.,  shirtings,  domestics,  and  T'clotlis,  the 
demand  continues  steady,  though  only  sufficient  to  keep  pro- 
ducers from  stocking.  Yarns  for  export  are  steady,  spinners 
being  well  soli?.  For  the  home  trade,  though  there  is  no  im- 
mediate pressure  to  sell,  there  is  rather  moi-e  disposition  to 
meet  the  market. 

COMPABATTVI  STATBMEfJT  OF  THB  COTfOV   TraRK. 


Raw  Cotton. 


Corresponding  week  In 


Price, 
Nov.  7, 
1872.    i  1871.    1870.    1869.    1868.     1887. 


Upland,  fair per  lb' 

Ditto,  good  fair j      ., 

Ptmambuco,  fair 0 

Ditto,  good  fair 0 

No.  M)  Mule  Yarv,  fair,  2nd  quality 1 

No.  30  Wateh  Twist,        ditto  1 

2ll-in,  66  reed.  Printer.  29  yds,  4  lbs  2  oz  5 

27-in,  72  reed,  ditto,  5  lbs  2  ozs  6 

S9-ln,  60  reed.  Gold  End  Shirtings,  37t 

yards,  8  lbs  4  ozs  |  9 

40-ln.  66  rted,    ditto,    ditto,    8  lbs  12  ozs!  10 

^'l-in,  72  reeil,   ditto,    ditto,    9  lbs  6  ozsi  11 
39-in,  41  reeil,  Ued  End  Long  Cloth,  36 

vards.  »  lh« '  8 


S    d 


1     1» 


•    d 


<    d 


i    d 
0  11{ 


0  111   0  11} 

9i    I     Otj  0  lit, 
2};  1    2t|  1     Hj 

u 
7t 


s    d 


0    6} 
0    9i 


3  '  1     II 
5  lot    5     6 

7    9  1  7    4t 


lot  0  lot  10  0  11  0 

lot  10  10)!U  0    12  3 

lot  11     9  |12  It  13  3 

fl     I  9    0  I  fl  4tl0  » 


10    4t! 

11  « : 

12    9 


9  lOtI  9    3 


Leeds. — Operations  in  the  woollen  market  have  been 
almost  altogether  confined  to  such  goods  as  were  found  in  the 
cloth-halls.  Millowners  and  makers  mi  cloths  are  pressing 
upon  their  customers  that  they  can  only  take  fresh  orders  at 
higher  prices.     Merchants  find  orders  scarce  in  the  country. 

Rochdale. — Wool  is  high  in  price,  and  it  being  plainly 
seen  that  a  fall  in  its  value  is  not  at  all  likely,  a  more  coufident 
tone  has  been  restored  to  the  market  throughout.  In  flannels 
little  is  done  beyond  making  occasionally  small  assortments. 
The  deai-ness  of  everything  with  which  manufactureia  have  to 
do  precludes  all  hope  of  goods  becoming  suddenly  easier. 

Rradpord. — The  excitement  so  manifest  in  the  wool 
market  a  week  ago  has  subsided,  and  the  business  doing  is 
very  much  restricted.  Extreme  prices  are  still  very  firmly 
maintained.  The  yam  market  partakes  of  the  modified  tone 
HO  apparent  in  the  wool  market.  Home-trade  spinners  are 
busy.     In  the  piece  market  manufacturers  are  well  engaged. 

Belfast.— Flax— Pair  supplies  again  appeared  in  our  pro- 
vincial markets ;  there  was  a  iiiodc^rate  iutiuiry  ;  prices  l>ecttme 
in  many  cases  still  further  reduced.  Yarns— 1  he  same  in- 
activity continues.  New  transactions  m  bght  linons  unimpor- 
tant.    Demand  for  heavy  linens  quiet. 
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AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK,  October  25. 

The  markets  for  flour  and  grain  have  been  only  moderately 
active  daring  the  past  week,  and  flour  and  wheat  have  shown 
some  depression  in  pi-iccs ;  but  in  other  particulars  the  market 
has  been  generally  steady.  At  the  (;lose  the  epidemic  among 
horses  is  actively  canvassed  as  regards  its  probable  influence. 
It  checks  the  demand  at  the  moment,  and  it  is  believed  that 
at  a  critical  moment  it  will  greatly  retard  canal  navigation, 
and  thus  prevent  the  accumulation  of  needed  supplies  at  this 
market  before  the  winter  season  sets  in.  Flour  has  arrived 
quite  freely,  while  the  demand  has  been  but  moderate.  Re- 
ceivers have  been  disposed  to  realise,  and  have  consequently 
shaded  prices  whenever  by  doing  so  they  could  close  out  a  full 
line.  As  a  result,  very  good  exti'a  State  has  sold  at  ?57.10 
delivered.  A  line  of  50,000  bbls  good  Western  extra,  10,000 
bbls  for  each  of  the  next  five  months,  were  offered  at  $7,  but 
only  §6.50  bid.  The  large  proportion  of  inferior  wheat  in  the 
new  crop  causes  buyers  of  flour  for  future  delivery  to  be 
apprehensive  that  the  standard  of  inspection  may  be  reduced. 
Family  brands  have  ruled  very  firm.  To-day  the  market  was 
very  dull,  and  quotations  almost  nominal.  The  cost  of 
moving  flovir  was  greatly  increased,  owing  to  the  scarcity  of 
horses.  Wheat  has  amved  more  freely,  and  prices  have  given 
way  for  spring  growths  ;  but  winter  wheats,  although  offered 
much  m6re  freely  and  sold  to  a  considerable  extent,  part  for 
an-ival,  have  brought  full  prices.  Among  late  prices  paid  are 
§1.43  to  S1.46  for  No.  3  spring,  §1.52  to  S  1.54  for  No.  2  Chicago 
and  North- West,  §1.56  to  81.57  for  No.  2  Milwaukee,  §1.61  to 
§1.625  for  No.  1  spring,  §1.75  for  common  white  to  arrive ; 
also  Canada  West  in  bond  at  §1.60  for  amber  and  §1.80  for 
choice  white.  To-day  there  was  a  further  slight  decline, 
leading  to  a  rather  better  business.  The  sales  were  mostly 
No.  2  Milwaukee  and  Duluth  at  §1.54  to  §1.56,  and  No.  2 
Chicago  at  §1.50.  Com  was  dull  and  neglected  early  in  the 
week,  when  prime  mixed  declined  to  63aC ;  but  on  Tuesday  the 
demand  was  very  active,  and  Wednesday  the  prices  advanced 
to  65o  to  65ic,  receding  yesterday  to  6440  to  64ifC.  To-day  the 
market  was  dull,  and  prices  fell  off',  with  sales  from  64r^c  down  to 
63f  c,  closing  at  64c.  Rye  has  been  quiet.  Barley  has  had  a  slow 
sale  at  §1.15  for  Canada  West  and  98c  to  §1  for  No.  2  Western. 
Canada  peas  remain  nominal.  Oats  have  been  moderately 
active,  mainly  at  46c  to  47c  for  prime  new  Western  mixed 
afloat,  and  47c  to  47^0  for  old  ditto  in  store.  Today  the 
market  was  dull  and  nominally  unchanged. 

The  movement  in  breadstuff's  at  this  market  has  been  as 
follows : — 

Receipts  at  New  York. 

, 1872. , 

For  the  Since  Same  time 

■week.  Jan.  1.  Jan.  1,  1871. 

Flour    bbls  92,9;)l     2,22G,440     2,794,010 

Corn  meal  5,550     163,138     153,191 

Wbeat bush        036,073     9,884,564     18,979,682 

Corn   732,063     34,977,126     23,164,754 

Rye 376,863     572,805 

Barley,  &c 291,872     2,509,848     1,558,370 

Oats    193,374     10,567,457     8,927,311 

Exports  from  Nbw  York. 
, 1872. ,  , 1871. , 


For  the 

Flour bbls      25,630 

Com  meal    3,295 

Wheat bush    457,804 


Since                  For  tbo  Sinco 

Jan.  1.                  week.  Jan.  1. 

883,102  26,110  ...  1,405,773 

157,370  3,053  ...      102,919 

9,481,260  732,793  ...18,510,025 


Com 543,557     ...22,691,741  190,156     ...10,155,695 

Ryo 678.798  23,070     ...     358,076 

Barley,  ftc 22,659  90,233 

0»t» 270    ...       80,609  30,704 


LONDON     MARKETS. 

STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Maek  Lane,  Fkidat  Evening. 

The  steadier  tone  noticed  at  the  close  of  last  week  has  since 
been  maintained,  but  the  trade  in  every  department  continues 
without  much  activity.  The  weather  throughout  the  greater 
part  of  the  week  has  been  wet  and  unfavourable  for  thrashing. 
Home-grown  supplies  are  consequently  small,  and  consider- 
ably below  the  average  of  former  years,  but  foreign  imports 
ore  stiU  heavy.  Tlicy  are  estimated  during  the  last  six  weeks 
to  have  amounted  to  2,000,000  quarters  of  wheat  and  flour. 
The  number  of  wheat  cargoes  on  passage,  whilst  rather 
diminished,  is  still  good,  and  nearly  equal  to  last  year  at  this 
time,  whilst  the  mild  temperature  of  the  season  promises  to 
keep  the  northern  shipping  ports  open  longer  than  is  some- 
times the  case.      Under  these  circumstances,   purchases  are 


still  made  cautiously,  and  are  not  extended  much  further  than  for 
immediate  requirements.  There  is,  however,  abetterinquiiy.and  a 
firmer  tendency  generally,  quotations  of  both  wheat  and  flour 
being  steadily  maintained  in  the  principal  markets  of  the 
kingdom.  At  Mark  lane  the  supply  of  English  wheat  has 
been  small,  without  any  improvement  in  quality.  Sales  pro- 
gressed slowly  in  consequence,  but  prices  were  steady  gene- 
rally, and  for  best  samples  rather  firm.  Good  white  runs  sold 
at  56s  to  60s;  Ooi-iander,  48s  to  54s ;  good  red,  578  to  59s  ;  and 
common,  50s  to  508  6d.  Foreign  wheat,  of  which  fair  sup- 
plies have  been  offered,  met  a  fair  consumptive  demand  at  the 
extreme  of  late  rates. 

The  annexed  statement  shows  the  imports  of  grain  into  and 
exports  from  the  United  Kingdom,  during  the  week  ended 
Nov.  2,  and  since  the  beginning  of  the  season  (Sept.  1) : — 


Since 

• -EXrOETS 

Week  ended 

Since 

Sept.  1. 

Nov.  2. 

Sept.  1. 

•     cwts. 

CWtB. 

cwts. 

10,368,861     .. 

6,2!8     ... 

7-1,801 

.      2,717,17S     .. 

177     ... 

1,S47 

.      2,32;i,6«)    .. 

795     ... 

4,S3« 

2»S,980    .. 

65    ... 

es.'i 

621,312     .. 

180     ... 

672 

.       6,348,107     .. 

537     ... 

3,61:; 

.       1,037,2S1    .. 

835    ... 

4,102 

Week  ended 
Nov.  2. 
cwts. 

Wheat  1,163,952  .. 

Barley  116,601  .. 

Oats   273,163  .. 

Peas  33,.517  .. 

Beans 83,S61  .. 

Indian  corn 687,119  .. 

Flour 140,783  .. 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
gi-ain  and  seed  trade : — During  the  last  eight  days  77  grain 
and  seed  laden  vessels  have  arrived  at  ports  of  call,  viz. : — 
30  wheat,  27  maize,  5  barley,  2  rye,  7  beans,  1  peas,  1  valonea. 
2  palm  kernels,  2  ground  nuts.  The  floating  grain  trade,  in 
anticipation  of  the  expected  arrival  shortly  of  a  number  of 
large  steamer  cargoes,  experienced  a  slight  depression,  but 
after  the  first  aiTivals  the  tone  improved.  Wheat — In  the 
early  part  of  the  last  eight  days  the  demand  was  quiet  in 
tone,  later  improved.  Maize — For  fine  cargoes  late  prices 
were  paid,  but  inferior  cargoes  were  slow  to  move  off.  Barley 
— For  fine  sorts  fully  late  prices  were  readily  paid.  Rye — 
The  demand  rather  more  active.  Beans  quiet.  Linseed  at 
first  quiet,  yesterday  improved  in  tone ;  for  Black  Sea,  Oct. 
shipment,  63s  3d  is  refused.  Rapeseed  unaltered.  Cottonseed 
steady ;  business  has  been  done  at  SI  13s  9d  per  steamer ;  per 
sailing  ship,  now  shipping,  81  lis  3d.  Linseed — Arriving  in 
London,  400  tons  Calcutta,  643 ;  200  ditto,  63s  9d.  Linseed, 
shipped,  or  to  be  shipped,  500  tons,  64s  8d. 
Ship  ajiritals  this  Week. 


Enslish  &  Scotch 
Irish 

Wheat 
qrs. 
8S0    . 

13270    . 

Itarley. 

qrs 

.      410    . 

,    7110    .. 

Malt, 
qrs. 

Oats, 
qrs. 

•  •             •*• 

"  i7«ro 

Maize.        Floor, 
qrs.           sacks. 

Foreign 

1     2-160  brls 

COLONIAL    AND    FOREIGN    PRODUCE    MARKETS    ; 
TRANSACTIONS  OF  THE  WEEK. 
Fob  IlEpoaT  of  this  Day's  Markets  see  Postscript. 

MiNCiso  Lane,  Frujat  JIornixg. 

Sdgak. — The  business  in  West  ludia  has  been  comparatively  small, 
but  last  weoli'.s  price.-i  are  supported.  A  quiet  tone  pervades  the  mnrket 
generally.  Official  returns  show  a  steady  consumption  for  tbe  kiujjdom, 
althougb  tbo  deliveries  at  this  port  keep  without  improvement,  and  the 
stock  in  the  four  ports  is  further  reduced.  Sou.e  inquiry  prevails  for 
low  sugars,  with  sale.s  of  moderate  extent.  Transactions  in  West  India 
to  yestorday  amounted  to  only  767  cask.s,  including  crystallised 
Demorara  at  3-ls  to  36s  6d.  Barbadoes  by  auction  was  chiefly  taken 
in.  St  Lucia  partly  sold  at  273  to  203  6d  per  c-wt  for  brown  to  grey. 
Only  two  floating  cargoes  have  sold  during  the  week  at  about  previous 
rates.  Imports  have  been  of  veiy  moderate  extent,  chiefly  low  descrip- 
tions. Slocks  have  further  decreased,  tlie  total  in  this  port  being 
eSiiiOO  tons,  and  in  the  kingdom  about  162,000  tons,  as  against  123.000 
tons  last  year.  Tue  stock  in  the  Clyde  amouuts  to  57,000  tons,  against 
34,500  tons  in  1871. 

Mauritius. — 1,723  bags  by  auction  partly  aoid,  also  some  parcels  by 
private  contract,  at  23s  6d  to  278  for  brown  sorts. 

Madras. — 1,000  bags  Jaggery  sold  at  203  per  cwt. 

Bemjal. — 823  bags  about  ono-fourth  part  sold  at  21)s  6(1  to  Sis  for 
middling  to  good  Gnrpatta.  By  private  contract  1,000  bags  sold  at 
25s  to  27s  for  brown  and  low,  and  2l3  6d  for  very  low  brown. 

Penaiiff. — 1,889  baskets  238  bags  were  taken  in  at  high  rates. 

China. — 7,366  bags  offered  by  auction  were  taken  in  above  the  value. 
Privately  3,300  bags  at  20s  6d  to  22s  for  brown. 

Manila. — 7,400  bags  fine  Ilo  Ilo  are  reported  at  263  Gu. 

Other  Foreli/n. — 150  casks  100  boxes  Cuba  were  taken  in  abov»  th» 
value.  Privately  1,400  boxes  Havana  sold  at  27s  to  328  6d.  1,000  bags 
low  brown  Java  at  2l3  7d.  700  b.igs  boot  part  sold  at  378  for  flue  white 
crystals. 

Flmiling  Cargoes. — One  of  brown  Bahia  for  the  United  Kingdom  at 
21s  ;  one  of  Havana,  No.  13J,  at  30s  (centrifugal). 

liefincd. — Dry  goods  have  been  in  better  demand,  and  common  titlers 
are  now  quoted  403  per  cwt.  Pieces  have  again  sold  at  easier  rates. 
Clyde  crushed  steady. 

Molasses.  —  200  puncheons  West  India  have  changed  hands  at 
lis  6d  to  13s  per  cwt. 

Rum. — The  sales  include  70  puncheons  Mauritius  at  Is  6Jd.  and  some 
Leewards  at  Is  6d  per  proof  gallon.  Business  has  been  done  in 
Jamaicu  upon  former  terms.     The  market  is  rather  quiet. 
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Cocoa.— There  have  not  be>^  ^^y  public  sales  of  West  India  this  week, 
and  the  market  remains  very  qa„t  ^n\^  tije  largo  stock  on  hand.  263 
bags  Guayaquil  by  auction  were  tak.,1  jn  at  55s  to  cGs  per  cwt. 

Tea.— Further  arrivals  have  taken  ,ia|.e,  and  the  market  remains 
quiet,  as  the  trade  does  not  appear  i.  bg  buyers  upon  previom 
terms.  The  sales  made  by  private  contract  '^avo  botn  at  last  week's 
prices  generally.  5,12-t  packages  by  auction  .rnjit  at  easier  rates 
in  some  instances.  About  3,900  packages  Indian  tea  Lave  boon  offered 
during  the  vreek.      The  deliveries  of  tea  in  London  show  an  increase  of 

"16,000  lbs  compared  with  last  year,  and  the  stock  in   the  United 

i:gdom  is  S£,000,000  lbs,  against  "3,000,000  lbs. 

Coffee. — A  good  demand  prevails,  and   the  reoont  improvement  in 

-c-'s  is  fully  maintained  with  reduced  stocks.  Several  sales  lia»e 
-1  :i'.ido  in  native  kinds.  83  casks  851  bags  Ceylon  by  auction 
!;.:..  Liiore  than  half  sold  at  73s  6d  to  763  for  good  ordinary  to  bold. 
ljLi;;Uj;  the  week  50  tons  native  Eust  India  in  course  of  lauding  sold  at 
75s  ;  100  tons  to  arrive  at  T-ts.  By  auction  929  cases  3,268  bags  East 
India  chiefly  met  with  buyers.  There  were  ready  buyers  of  fine 
Mysore,  at  prices  rivnging  from  803  6d  to  lOSs.  and  one  lot  113s.  Coorg, 
Wynaad,  &c.,  brought  7Ss  to  Sis  6d,  and  native  Cochin  part  sold  at  758 

763.     86  casks  240  bags  Courtallara   realised   78s   to   793  ;  and  pale, 

.  to  778.  Of  2,013  bags  Manila,  the  sound  was  partly  sold  at  743  to 
..;.  Od  for  very  low  quality;  the  remainder  bought  in  at  776, 
some  of  the  sea-damaged  selling  in  proportion.  27  half-bales  Mocha 
were  chiefly  realised  at  85s  to  SGs  for  fair  qu.ality.  There  have  been 
809  casks  498  barrels  and  bags  plantation  Ceylon  brought  to  public  sale, 
which  sold  as  follows: — grey,  78s  to  81s;  colory,  low  middling  to 
middling,  7Ss  Gd  to  82s  6d  ;  good  to  fine,  883  to  893.  2,587  bags  foroign 
part  sold :  Bahia,  low,  66s  6d  to  683 ;  washed  Rio,  79s  to  79s  6d  ;  Central 
America  and  Costa  Rica,  7*3  to  7Ss.  A  floating  cargo  of  Bahia  is 
reported  at  about  66s  od  for  a  near  port,  and  one  of  Rio  for  the  Mediter- 
ranean on  the  basis  of  CDs  per  cwt. 

luFOKis  and  Delfveries  of  Coffes  to  Nov.  3,  with  Stocks  on  hand. 
1872  1871  1870  1868 

Imports Ions    64980     ...    63030    ...    61630    ...    63070 

Delivery— home  u«e 16850    ...    16360    ...    172SO    ...    16.190 

Eliort 40410    ...    47910    ...    40370    ...    39730 

Stock 16300     ...     20470     ...     27540    ...    26U0O 

Rice. — A  q\iiot  tone  pervades  the  market.  The  latest  transactions 
include  3,000  bags  Akyab  at  9s  3d.  6,2(;0  bags  white  Bengal  at  lis  l^d 
to  14s.  1,000  bags  Madras  at  lis.  500  tons  Dacca  for  arrival  at 
lOs  to  lOs  3d,  ex  quay.  There  have  not  been  any  floating  cargoes 
sold  during  the  weok. 

iKPoai*  Rud  t»KUVP-KiEs  of  Rick  to  Nov.  2.  with  Stock.^  oa  hjind. 

1873  1«71  1870  1869 

im  ■OTts tor»    71130     ...     77540    ...     599S0     ...    6(1700 

D-liveries 88fi00     ...     87000     ...    ti2C80     ...     62440 

iiocit 23690     ...    43930      .      470S0    ...     46940 

-  \oo. — 4S5  bngs  partly  found  buyers  :  small  grain,  at  16s  Gd  ;    bold, 

Gd  to  18s,  the  latter  being  rather  lower. 
■AGO  Flouk. — Small  sales  reported  at  IGs  6J  per  cwt  for  Singapore. 
r.\PioCA. — 1,599  bags  Singapore  and  Penang  part  sold  at  2d  to  2^J 
per  lb. 

Black  Peppeb. — At  public  sale  1,233  bags  Singapore  and  Penang 
were  taken  in.  30  bags  Aleppy  Fold  at  7d  per  lb  for  grey.  Private 
transactions  have  been  upon  a  limited  scale.  Good  Penang  quoted  G^d 
per  lb.  There  have  been  considerable  arrivals  during  the  week.  The  deli- 
veries  are  large,  being  to  preoent  date  7,330  tons,  against  6,700  tons  last 
year,  and  3,610  tons  in  1870. 

White  Pepper   is    quiet.     141  bags  Singapore  by  auction  sold  at 

'     M  to  Is  l^d.  and  a  small  quantity  changed  hands  by  private  contract 

::ig  the  week. 

urHEK  Spice. — Xntmogs  have  brought  steady  prices.  At  Wednesday's 

sales  163  cases  chiefly  sold  as  follows  : — brown  Penang.  GO  .s,'33  Ud  to 

38  Ud;  77's,  33  5d;  90's  to  8.Vs,   Ss  3d  to  33  5d ;  12s'3  to   115's  low 

■mall  rough,  23  9d    to   2a  lOd  ;  shrivelled.   Is  lOd   10   23  Id.     24  cases 

Penang  mace  were  chiefly  bought  in.     1  case  middling  dull  sold  at 

48  4d.     3   cases  I'onang  cloves  of  a:idd!ing  quality   sold   at    Is  4d  to 

Is  4{d  per  lb.    400  cases  unworked  cassia  lit;nea  were  taken  in,  as  there 

•'■!  not  api  ear  buyers  at  previous  rates.     Good  quality  has  sold  pri- 

•ly  at  893.     60  cases  Cochin  ginger  by  auction  sold  at  463  for  ordi- 

y  rough  and  wormy,  and  SOs  to  523  for  small  scraped.     20  barrels 

iaica  were  bought  in  above  the  value. 

"VLTPETRE. — The  transacti'ns    have   been    upon  a  moderate   scale 
iormer  prices.     Bengal,  refraction  Gjj    to  3,  baa  sold  at  278  6d  to 
ly.     150  tons  afloat  at  28s  to  28»  Gd  per  cwt. 
IxpoKis  and  Dauvsaus  of  ttALTPfsTUR  10  Sor.  2,  with  .Stocks  on  hand. 
1872  1871  J870  1869 

Imported tone    l(;:i00    ...      9460    ...      DIM    ...      9740 

Total  delivered  U3H0    ...      »iMO    ...    117i)    ...      «1»0 

Stock 3120      ..      2000    ...       2220    ...      4740 

iJcHverie*  lakt  w«tk.  4-Ui  tone. 
-iiELLAC   is  firm.      131  cheiits    by   auction,    part    sold ;  also  a  few 
11  parcels   by  private   oonti-act.     DC  orange.    Hi   lOs  to    8/  123  6d; 
•»,  8/  23  Ud  per  cwt.    Other  kinds  were  bought  in  above  the 
alue. 

lEKT    Goods. — There    h.os  been  some   inquiry    for    Bengal 

with  sales  at  19s  3d  to  19.6  Gd.     The   quantity  afloat  is  com- 

.  li;;ht.    A  go  d  businees  reported  in  Cutch  at  223  to  228  6d  for 

751)  boxes  by  auction  were  taken  in  at  1  Ss  to  223  Cd  for  low  to  good. 

ubier  on  tb«  spot  is   unaltered.     250   tons   have   luM  to   arrivf,  at 

i.i-i  Gd  to  23s  9d,  ex  ship. 

ImiK.o. — There  is  a  sttadier  mnrket  for  low  qualitio  ; 

Metam. — The  position  of  ihe  markeU  is  unchanged,  ;.h  .  iu.i  ,i,.ii.Hac- 

■1  during  the  weok  have  been  generally  niotUrale.     As  the  atiiti»tic9 

!in  continue  favourable,  tbe  prico  is  more  steady.       Sales  of  Straits 

fled  at  142/ to  143/ cash.      Englisn,  148/ to  149/.      The  quantity  of 

.Its   now  afloat  is   much   sumllor  than   last   year,  and  the  stock  of 

■■■■■"■'■'-■'     '  '      .■  ■:'77,830elabJ,ut.'ain»t  11 2,860 

IS  date.      iJtiring  the  week 
■      •-    -     -   -  11 at  bettor  prices,  but  yester- 
day the  market  ibowad  a  more  quiet  tone.     The  sales  effected  'a  Chili 


have  been  at  from  83/  10s  to  87/  lOs,  according  to  terms.  Walaroo  recently 
brought  90/  to  94/.  120  tons  London  rolled  sheet  zinc  by  auction  sold  at 
27/ 123  Gd  to  27/  15s.  Spelter  firm  ;  business  has  been  done  in  Silesian 
at  23/  IO3  per  ton,  including  100  tons  P  H  mark,  ox  ship.  Lead  is  rather 
dearer  than  la3t  quoted.  The  prices  of  Scotch  pig  iron  have  further 
given  way,  clo3ing  yesterday  at  lOOs  to  lC5s  per  ton  here  and  in 
Glasgow. 

Hemp. — Public  sales  of  Manila  were  held  on  Wednesday,  and  the  bulk 
oS  2,272  bales  taken  in.  The  portion  sold  realised  47/  to  48/  for  fair  to 
goo4  roping.  The  market  is  quiet,  with  sm;ill  transactions  privately. 
70  tots  Russian  -vere  chiefly  taken  in.  Stock  of  clean  Petersburg  on 
the  1st  inst.  401  tons,  against  930  tons  in  1871,  and  866  tons  in  1870 
at  the  same  date. 

Jdte. — A  few  parcels  have  sold  for  arrival  during  this  week  upon 
former  terms ;  but  the  market  is  now  quiet.  Stock  on  the  1st  inst., 
18,650_  tons,  against  7,700  tons  in  1871  and  3,770  tons  in  1870  at  the 
same  date.  There  is  not  any  change  in  the  position  of  the  market  at 
Dundee. 

LiN.SEED. — The  sales  for  arrival  have  been  generally  unimportant. 
Calcutta,  August  and  September  shipment,  realisod  64s  3d.  Azov  to 
arrive  quoted  G3s.  Calcutta  arrived  has  sold  at  638  9d  to  648  per 
quarter,  ex  ship.     Imports  of  the  latter  have  been  large. 

Oils. — The  market  for  olive  oil  is  firmer,  owing  to  the  deficiency  in 
the  crop  this  season.  200  tons  Gioja  have  sold  for  February  and  March 
shipment  at  43/,  f.o.b.  More  inquiry  on  the  spot.  Gallipoli,  47/  to 
48/  per  tim,  and  the  lower  qualities  in  proportion.  Sperm  in  demand 
with  few  sellers  under  87/.  P-do  seal,  39/  lOs  to  40/ ;  cod,  39/  lOs  per 
tun.  A  steady  business  has  been  done  in  fine  Cochin  cocoa-nut  at 
38/  15s.  Other  qualities  dull,  at  3G(  to  37/  10.s.  Ceylon  in  demand,  at 
34/  15s  to  35/  10s.  Considerable  sales  reported  for  arrival  at  'Stii,  to  be 
shipped  in  November  to  Jai;uary. 

Petkolelm  is  dearer,  viz..  Is  7}^  to  Is  7^d  per  gallon  for  American 
refined  on  the  spot,  and  the  latter  price  for  future  delivery. 

Tallow. — The  absence  of  speculative  excitement  keeps  the  prices 
of  Russian  almost  stationary,  and  th3  supply  of  Australian  has  not  at 
present  fallen  off  (1,500  casks  declared  for  sale  to-day).  Petersburg 
has  been  inactive.  New  on  the  .spot  and  to  the  end  of  the  year,  46s  9d  ; 
December  the  same ;  January  to  March,  47s  3d.  March  delivery 
firmer,  at  47s  9d  per  cwt. 

PAKllcCLAits  OF  TjLLLOw. — Mondav,  Nov.  4, 1872. 

1869.  1870^  1871.  1872. 

Stock  tlii«  day 240«i    ...     a/M    ...    23,679    ...    30,061 

Delivery  la.it  week 1,962     ...      2,859     ...       2,138     ...       2,001 

Ditto  since  1st  .June 41.201    ...     49,817     ...     52,273     ...     41,672 

Arrivals  last  week. ^ .500     ...      0,787     ...       1,658     ...       :l,099 

IJitto  since  1st  Jue  35,1:'3     ...     61,191     ...     46,9.J7     ...     4(1,417 

Price  of  Y.C 46s9d     ...    42»  61'.    ...    43>iO(;     ...44s&4889d 

Price  o!  town  4Ss9d     ...     4osOd    ...    48s  9a    ...    46e  6d 


POSTSCRIPT.  FR1D.V/  EvENiso. 

Sugar. — Tlio  market  is  without  furtlipr  change.  By  auction,  12,6  94 
baps  Cliina  wout  rather  above  valuations,  and  the  bulk  sold  at  21s  6d 
to  248  Gd  for  low  to  fine  brown.  871  bugs  iluuritius  and  377  bags  Ben- 
gal were  taken  in.  1,463  bags  Natal  sold  at  228  6d  to  31s  6d 
2.797  bags  crystallised  white  beet  went  at  863  9d  to  378  6d.  Sales  of. 
We^t  India,  including  Barbadoo.s  and  crystallised  Demerara,  309  casks, 
making  1,147  casks  for  the  week.  By  private  contract,  1,450  bags 
Gurpatta  BeUHal  sold  at  29s  to  293  Gd  per  cwt. 

Coffee. — The  market  is  firm.  295  cisks  113  barrels  and  bags 
plantation  sold  at  previous  quotations.  356  bags  native,  part  sold, 
including  superior  bold  at  763  6d  to  77s.  227  casks  56  cases  299  bags 
Ea-t  India  found  buyers  at  79s  to  OOs  for  greyish  to  fine  bold  colory. 
828  bag3  Natal  at  71=  to  78s  Gd. 

Rom  and  SriCE  without  further  c'  ange. 

Shellac. — 1 76  chests  part  sold  at  steady  prices. 

Drvsalteuv  Goous. — 187  cbos's  Inc  dye  were  bought  in.  5t  bales 
Bengal  (.nfflowor  part  sold  at  3/  Ssto  6/  23  Gd  per  cwt. 

Oils.— 7I76  packages  Ceylon  cocoa-nut  by  auction  wore  chiefly 
taken  in. 

Tallow. — Town  and  Petersburg  unaltered.  1,501  casks  Australian 
by  auction  chiefly  sold  at  stcaiiy  rates  :  beef,  42s  Gdto  43s  6d;  inferior 
in  proportion  ;  good  to  fine  mutton,  44s  10  45s  3d  per  cwt. 


ADDITIONAL  NOTICES. 
Guebn  Fbuit..— Tho  report  of  Messrs  Keeling  and  Hunt  states  that 
large  urriviils  of  oranges  from  St  Michael's,  Lisbon,  and  Valencia  have 
met  with  a  good  demand  and  sold  at  fair  rates.  Lemons  are  still  dull ; 
some  parcels  from  Messina  roaliscd  moderate  prices.  Majority  of 
Almeria  grapes  still  arrive  out  of  condition;  sound  inquired  for. 
Barcelona  nuts  witliout  alteration,  and  a  stead  v  trade.  Black  Spanish  : 
business  was  rather  checked  beginning  of  the  week,  but  is  now  again 
revived.  Oporto  onions  improved  in  valuo.  West  India  cocoa-nuts 
also  in  demand.  French  chosnuts  leduced  in  price,  owing  to  large 
quantities  coming  upon  the  market. 

Dby  Frwt. — In  low  currants  there  are  parcels  to  be  had  at  28?,  or  Is 

down,  and  at  293  very  fair  Pirgoo  i.?  obtainable.     There    is   a  groat 

accumulation  of  stock  in  the  hands  i;f  importer^,  and  the  returns  for  the 

I  United  Kingdom  are  heavier  than  last  year.     Valencias  are  easier  by 

Sa  to  5",  cau'od  by  pressure  at  public  sale  of  large  parcels ;  but  this 

j  evening  there  are  sligiit  signs  of  reaction.    Figs,  muscatels,  and  sultanaa 

1  all  sell  fairly,  without  change  during  the  week. 

I      E.VOU8H  Wool.— Hardly  so  much  cnoitement  a«  last  week,  but  still 
;  a  large  busimss  doing.  '  uv         1 

CoLO.MAL  Wool.— Gold   inquiry,   prices   firm.      Next   public   laioi 
comiw'nue  on  the  2lHt  inst.     Arrivals  to  date  46,000  bales. 
•       Flax. — Market  steady.  ,    ,      .  1  • 

'      HRMP.-Marketfor Russian  is  firmer.   Manila,  n  steady  business  doing. 
SKEr.9.— The   trade   for   agricultural   s.jod.    is   languid,   but   in  tho 
absence  of  supplies  prices  are  firm.  ,      ,r   •     1  u    l 

Tobacco.— There  h.as  been  a  laixa  business  done  in   United  Slates 

tobacco  during  the  past  weok,  anrl  some  largo  parcels  of  _>Ve»t«rn  strii« 

'  have  been  sold  at  top  market  qrotationi,  and  a  good  inquiry  atiU  eiiats  i 
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but  boklcrs  an?  firm  at  their  ruling  prices.  For  substitutes  and  sogiir 
tobacco  there  has  been  a  good  demand,  and  there  is  but  little  left  on 
sale. 

Metals  — We  commenceil  the  -week  with^  good  business  in  mo  at 
metals,  but  close  much  quieter.  Copper  has  felt  the  effect  of  re- 
newed stringency  in  money,  and  is  easier  to  buy.  Tin  is  well  main- 
tninetl  in  prices,  with  fair  demand.  Lead  is  firm,  and  in  request. 
Speitar  maintained  in  value,  wit  out  great  inquiry.     Tin  plates  quiet. 


METKOPOLITAN    CATTLE    MARKETS. 

MosroAY,  Nov.  4. — The  total  imports  of  foreign  stock  into  London 
last  weeK  amounted  to  8,2i!9  head.  In  the  corresponding  woek  in 
1871,  we  received  1G,308 ;  in  1870,  16,999;  in  1869,  10,849;  and  in 
16<38,  87,899  head. 

The  cattle  trade  to-day  has  been  characterised  by  an  increased 
amount  of  firmness.  The  supply  of  stock  has  been  only  moderate,  and 
with  cooler  weather,  prices  have  had  an  upward  tendency.  Foreign 
beasts  have  been  in  short  supply  ;  but  moderate  receipts  have  com© 
to  hand  from  our  own  grazing  districts,  and  the  condition  has  been 
satisfactory.  For  all  broods  the  demand  has  been  more  animated,  and 
full  pric»a  have  been  realised,  the  best  Soots  selling  at  Ss  8d  to  os  lOd 
per  8  lb?.  Foreign  stock  has  been  of  indifferent  quality,  and  has  sold 
at  irregular  rates.  From  Lincolnshire,  Leicestershire,  and  Xovtliamp- 
tonshire  we  received  about  1,800  beasts  ;  from  other  parts  of  England 
about  250  ;  from  Aberdeen,  8  ;  and  from  Ireland  about  400.  English 
sheep  1  ave  boea  very  scarce,  and  witli  more  inquiry  have  commanded 
extreme  quotations,  the  best  Downs  making  Cs  lOd  per  8  lbs.  A  fair 
supply  of  foreign  has  been  on  offer,  and  the  best  breeds  have  made 
69  6d  per  8  lbs.  Calves  have  changed  hands  at  about  late  rates.  Pigs 
have  been  steadier,  on  former  terms. 

ScrPUBS  OS   SlLE. 

Nov.  6,  1871.  Nov.  4.  1872. 

Beasts .5,880    2,830 

Sn.qi  iiua  lambs  22,190    10,900 

(;i>lv,r8 382      210 

Pij-'s 155     „         180 


METROPOLITAN  MEAT  MARKET. 
FiUDAT,   Nov.  8. — The  supply   of   meat  on  offer   is  only  moderate. 
There  has  been  a  fair  demand  at  about  late  rates. 
Fer  8  lbs  by  tne  carcase, 
sdsd]  sdsd 

Inferior  beef 3    8  to  4    0  j  Inferior  mutton  4    4  to  4  10 

Middlinj;  ditto 4    2        4    «  I  Middling  ditto 6    0        6    4 

Prime  l.rt'.-  ditto 4  10        6    2    Prime  ditto  6    8        6    0 

Pnoie  small  ditto 5    2        6    4    Large  porlc 3    4        4    0 

Veal 6    8        6     0  j  Small  port  4    0        4    4 


POTATO  MARKETS. 

BonoiiGH  AND  Spitalfields,  Friday,  Nov.  8. — The  supply  of  English 

potatoes  is  not  large,  and  with  a  fair  demand,  prices  are  firm.      Foreign 

are  in  moderate  request: — Kent  regents,  160s  to  190s;  Essex  and  other 

regents,  125s  to  100s  ;  rocks,  110s  to  130s  ;  foreign,  70s  to  100s  per  ton. 

LIVERPOOL     MARKETS. 


WOOL. 

(FUOM   OUR  OWN   CORHFSPONDENT.) 

FltlDAT,  Xov.  8. — The  demand  for  domestic  wools  has  continued 
fair,  and  the  business  done  in  foreign  hero  this  week,  though  of  a 
retail  character  only,  has  been  at  firm  rates.  Public  sales  of  sheep- 
skins hold  here  on  Wednesday  and  Thursday  attracted  a  largo  at- 
tendance of  fellmongers  and  skinners,  and  wont  off  at  satisfactory 
prices. 


CDe    (Haitttf, 


TcESDAT,  November  5. 
BANKRUPTS. 
Robert  Tucker  Babbage,  liristol,  butcher. 
Willium  Fawcott  Brnnskill,  Torquay,  Devonshire,  gentleman. 
.Tohn  Burkill,  West  Halton,  Lincolnshire,  farmer. 
Henry  John  Clarke,  Strontl,  ironmonger. 
John  Worthy  Hance,  Leamington  Priors,  bookseller. 
Francis  Uroene  Lake,  Llanovor  Lower,  Monmouthshire,  farmer. 
George  Mcggison,  Firth  Moor,   near  Darlington,  and  John  Moggison, 

Darlington,  cattle  dealers. 
Michael  Towns,  Newcastle-upon-Tyne,  cabinet  maker. 
George  Wood,  Newcastle-upon-Tyne,  contractor. 

SCOTCH  SEQUESTRATIONS. 
James  Gibson,  jun.,  Mauchline  and  Ayr,  newsagent. 
John  M'Farlano,  Craigend  of  Cluny,  Perthshire. 
William  Angles,  Edinburgh,  merchant. 

THE  GAZETTE  OF  LAST  NIGHT. 
BANKRUPTS. 
Richard  Bartlett,  Brompton  road,  upholsterer. 
Henry  Powis,  Upper   street,  Islington,   fringe  manufacturer  and  baby 

linen  warehouseman. 
John  Seller,  Norton,  near  Malton,  York,  draper. 
Gregory  Cooper,  Canwell,   near  Tamwortb,   Stafford,  market  gardener, 

cattle  dcoler,  and  farmer. 
Samuel  Mason  Wells,  Bedford,  ale  merchant. 

William  Watson  Oldershaw,  Halesowen,  Worcester,  attorney-at-Iaw. 
Jainos  William  Fleming,  Wilton,  Wiltf,  saddler  and  harnesa  maker 

SCOTCH  SEQUESTRATIONS. 
James  Boddic,  Allanton,  Banff,  farmer. 
William  Wright,  Sinclairtown,  Kirkcaldy,  merchant. 
The  East   Ilormand  Shale  Company,   West  Calder,  as  Company,  and 

Matthew  Dannett,  Hermand  house.  West  Calder,  and  James  Mungo 

Brown,  Edinbargh,  shale  oil  manufacturers  at  Ea«t  Hermand. 
Bruce  Miller,  Park  road,  Glasgow,  builder. 
William  Fenton,  Newjwrt,  painter. 


STATEME"'^ 

Of  Imports,  ExDorts,  and  Home  Consumptlc-  °^  ""*  foliowlng  articles  in  the 
44  weelts  ending  Nov,  2,  1872,  siiowin'  ''^^  Stock  on  Nov.  2,  compared  with 
the  corresponding  period  of  1871. 

FOR  THE  TvjRT  OP  LONDON. 
*,•  Of  tiiose  articles  duty  frc»  "'"=  deliveries  for  Exportation  are  included  uadei 
the  head  Home  Consumption 

EAST  A^O  WEST  INDIA  PRODUCE,  &c. 
SUGAR. 


IjIPOKTED. 

Exported, 

IIOMB  CoNsnsrr. 

Stock. 

Plantation. 

1871 

1872 

1871 

1872 

1871 

1872 

1871 

1672 

West  India. 
Mauritius  ... 
nenj;al  &  Pg. 
Madras  

tons 
102209 
7616 
3*74 
1766 

tons 

83644 

15,i2S 

8J55 

7523 

tons 
1800 
686 
488 
268 

tons 

809 

424 

295 

97 

tons 

90905 

6-37 

7465 

8161 

tons 

66625 

13261 

6261 

5583 

tons 

22588 

2831 

1983 

1833 

tons 

28358 

4346 

4113 

3417 

Total  B.  P. 

116054 

115050 

3232 

1625 

113268 

90730 

29234 

40262 

Foreign. 

Siam,  &c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  (itc... 
Beetroot 

18780 
7906 
493 
3678 

2SS03 

26836 
7996 
8376 
6391 

17679 

1250 

1465 
87 
699 
298 

1408 

837 

"l62 

27767 
2908 
644 
4384 

30194 

23362 

4302 

6208 

3144 

20182 

17316 
6810 
114 
1807 
2449 

13705 
6638 
2199 
3100 
2342 

Total  Frgn 

69720  1     65276 

3689 

2395 

66195 

67198 

28498 

28184 

Grand  Total 

174774  i  180326 

6921 

4020 

179463 

147928 

67730 

68446 

MOLASSES. 


Imported. 

EXPOBTED. 

Home  Consump. 

1 

Stock. 

West  India.,, 
Foreign 

tons 
7053 
214 

tons 
11030 
1007 

tons 
932 
316 

tons 
2026 
32 

tons 
6338 
831 

tons 
6723 
1338 

tons 
2773 
1133 

tons 
6062 
1015 

Total  ... 

7267 

13027 

1248 

2058 

7069 

7061 

4206 

6077 

MEL  ADO... 

41 

10 

... 

4 

16 

47 

4 

EDM. 


Imported. 


Exported  &  De-; 

ilivered  to  Vat.'  Home  Conscmp. 


Stock. 


gals         gals    j     gals         gals 
West  Indla..|3379815    3222180   1272285    1177425 


East  India.. 
Foreign 


Vatted 


323145  I  364005  269425   277336 
97200  I  108090  133336  |  81046 
Exported. 
1843156  1479870  ,1087830  1  971380 


gals 

:761S60 

1364>-:4 

11026 

186570 


gals    gals 

1670330  2031255 

91710  '  216090 

28665  j  91080 

243949  '  235566 


gals 
2]5095Sa 
2011605 
7132ja 

29642» 


Total  ...I.'ie43316  (5174145   2752376  ;2607186  i2084930   2034664  ,2673980   271885ij 


COCOA 


B.PIantatlon 
Foreign  .. 


Total  , 


Imported. 


cwts 

70974 

49767 


cwts 
82991 
20904 


Exported, 


cwts 

8150 
4(839 


120741  ;  103895       63289       23332       72362 


cwts 
3877 
19355 


Home  Consdkp, 


Stock. 


cwts 

62262 
10090 


cwts        cwts 

63919  I    26572 
7066       23616 


cwts' 

4750(|j 

1257t 


60976  •    60188  !     60071 


COFFEE. 


tons 

tons 

tons 

tons 

tons 

tons 

tons 

tonsi 

West  India- 

2030 

2305 

1743 

1928 

1096 

387 

668 

'^4 

Ceylon   

35473 

29437 

27674 

21224 

11173 

9846 

10435 

73Sfl 

East  India.,, 

10929 

10815 

6603 

74S7 

3854 

4418 

6937 

451s 

Moeiia    

690 

679 

306 

173 

380 

363 

441 

74f 

Brazil 

74;!7 

5258 

8040 

4S13 

682 

380 

471 

75? 

Otlier  Forgn. 

6570 

6481 

4792 

4785 

1772 

1467 

2618 

2668 

Total  ... 

63029 

64975 

47915 

404.8 

18857 

16S60 

20468 

16301 

RICE 

77543 

71128 

... 

... 

87005 

86602 

43925 

2^^<  ■ 

PEPPER 


White 

tons 

357 
7549 

tons 
1078 
8266 

tons 

tons 

tons 
838 
6699 

tons 

809 
.  7326 

tons 
207 
1372 

tons 

4;3 

Black 

2;:' 

NDTMEGS. 
CAS.  LIG... 
CINNAM'N. 

pkgs 
2144 
3048 

156G0 

pkgs 
3548 
18834 
10759 

pkgs 
... 

pkgs 

pkgs 
2227 
6584 

17447 

pkgs 

2482 
6112 
14703 

pkgs 
1322 
2040 

'24271 

pk.' 
2.is 

142511 
18561 

PIMENTO.. 

bags 
26931 

bags 
21262 

bags 

bags 

hags 
26782 

baffs 
13367 

bags 
32223 

b«f- 

381- 

RAW  MATERIALS,  DYESTUFFS,  !tc 


serons 

serons 

soroua 

serous 

seions 

serous 

serons 

seroni 

COCHIN'L.. 

248W 

18190 

... 

... 

27930 

21775 

9633 

7911 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

LAC  DYE... 

5637 

6278 

... 

... 

3302 

4398 

8927 

10700 

ions 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

13fi52 

17605 

•■• 

16666 

11741 

6876 

10O90 

FUSTIC    ... 

1421 

3249 

... 

2584 

2147 

406 

]6!fl 

INDIGO. 


chests 

chests 

chests 

chests 

chests 

chests 

chests 

cheiu 

East  India,.. 

29683 

23365 

... 

28276 

19221 

19536 

21008 

Spanish 

serous 
11227 

serons 
12243 

serons 

serons 

serons 
10806 

serous 
11133 

scrolls 
3180 

serons 

8ALTPETRE. 


Nitrate      ofi    tons 

Potass    ...!       9466 
Nitrate  Soda!       4403 


tons 
10298 
6040 

tons 

tons 

tons 
9851 
6182 

tons 
9364 
6323 

tons  i  tons 
199J  3114 
471  I      17«» 


COTTON. 

G.  Indis,  Ice. 
Liverpool, ) 
sllkindsf 

balM 
229484 

3420468 

bales 
395742 

2930315 

bales 

620956 

bales 

410190 

bates 

191672 

2726260 

bales 
301269 

2868820 

bales 

103724 

617000 

hsiM 
222017 
466780 

Total  ... 

3668962 

3326067 

820956 

.410490 

2917932 

2960089 

620784 

68a77Z 
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(OMMERCIAL  TIMES. 

■WEEKLY  PRICE  CDRREST. 
'  •  The  prices  in  the  followiDKlist  are 
refully  revised  every  Fridav  afternoon 
1  an  eminent  house  in  each  department 

LOXDON.  Fbidat  Etesisc. 

ihes— duty  free               s  d  s  d 

mada percwt39  6  0  0 

64    0  0  0 

3.— dutv  Idperlb 

iriniilad percwtSo  0  130  0 

uia,ic «  0  70  0 

„i|            M  0  64  0 

-Para". 65  0  63  0 

^  _ " ;;; 43  o  *i  o 

a  —duty  14/  per  cwt ;  dried,  roasted, 
or  (jround,  iA  per  lb. 
...  flne  ordinarj-  to 

,„,j          percwt  74  6  81  0 

rood  middling  to  fine  ...83  0  110  0 

ch..ungarbled 75  0  82  0 

K>d  to  fine 84  0  1.0)  0 

>Ion,       native,       good 

'^     ordinary  74  0  74  6 

ene  crd.  »"d  and  bold  75  0/6  6 
iantatiou,   Boe  to    flne 

fine  ordinary 77  0  78  0 

low  middlin? '?  ?  ^  * 

n.iddUng  to  flne    ......  81  0  93  0 

r,   &c.,  low  ordinary  ...  04  0  69  0 

rd.  to  iro»l  ordinary  —  70  0  r6  0 

„„eordmar,-  77  0  80  0 

lleherryandTel'.ichcrry  76  6  fo  0 

•*    .plantation   80  0  100  0 

J  &  Malabar,  native  74  6  77  0 

,11.  ordinary    64  0  69  0 

tod  ordinary   71  6  73  0 

M  and  fine  fine  ord.  ...  74  0  76  « 

«hed 78  B  82  0 

It*  Rica  and  Guatemala, 

fineord.tolow  mid.  ...  77  6  79  6 

rtddlluK  to  fine 80  0  85  0 

pono  Rica  &c 76  0  85  0 

and  Dyes— duty  free 

"East  India 60  0  325  0 

iRoiCape    80  0  90  0 

i««m,  Peru 9  0  9  6 

rk,  CascarUla   80  0  27  0 

r„                9S  6  95  0 

mphor"  China   82  6  0  0 

ntharidea per  lb    7  0  8  0 

rtor  oil,  firsts 0  6}    0  6i 

(Iron 32  0  35  0 

parilla.  Jamaica  18  3  3 

chineal— Honduras  [rib    2  3  3  6 

reneriffc 2  2  3  8 

o  dye.  native 0  4  0  10 

nneric— Bengal-.prcwt  18  9  19  3 

idra.    1*  0  19  0 

■ItTa 8  0  10  0 

tth      22  6  24  0 

mbier  2*  6  28  6 

rewooda— duty  free       £  s  £  s 

iUil,  Branch per  ton  27  16  29  0 

Do.  second  quality   9  0  16  0 

Stic,  Jamaica 6  0  8  6 

ywood.  Campeacby 8  10  9  10 

londaras    6  15  6  0 

ramaica  4  5  4  15 

dSamiera  6  0  6  5 

nao,  ManllU 6  10  9  10 

Wm 7  10  8  0 

;evlon 0  0  0  0 

-nit— f  «rf»n".  ''"ty  7>  •  d  «  d 

ras    per  cwt  32  0  40  0 

.-ostlzza 30  0  45  0 

iland  81  0  35  0 

Oulf 33  0  40  0 

Provincial  28  0  33  0 

ir«.  duty  7s  percwt 

Tttrkay...pr  cwt  dutypd  35  0  70  0 

um»,  *ity  7"  per  cwt 

French,  bottled 0  0  0  0 

German   —    0  0  0  0 

liilus,  doty  7a  per  cwt 

Valencia,  new    38  0  60  0 

Moacatel 43  0  130  0 

ainyma,rcdaadChesme  36  0  0  0 

aoluna 43  0  60  0 

wige*— 

81  Michael,  lit  quality, 

gat  box   12  0  19  0 

Da  2nd  quality 110  14  0 

T«lend« 0  0  0  0 

UlboQ  h  St  Ubes,  i  ch  18  0  22  0 

Melly per  box    8  0  10  0 

■tMlm percate  12  0  16  0 

ircclonanuts perba^r  36  0  37  0 

~  Data  ...  per  barrel  43  0  44  0 

ma  note 64  0  68  0 

ants per  100  12  0  13  0 

[—dutyfree                  iC  t  £  • 

K  .™ per  ton    0  0  0  0 

-  W  F  P  K   ™  76  0  0  0 

FMertborg,  12-hend  ...  63  0  64  0 

—             0-hcad   ...  41  0  45  0 

lyplijui,  0«rmnt  drrttcd    0  0  0  0 

—         native  ditto 0  0  0  0 

tlllXi     iliiij  free 

Hrebg,  •.lean...perton  38  10  88  0 

Makot 36  0  0  0 

h(U.<le«n    33  0  0  0 

Bllla*. .^^^...    0  0  0  0 

nllU    47  0  SO  0 

Indian  Sunn 16  0  21  0 

Mnafraaa....^ 0  0  0  0 

Ita 13  0  2110 

rajactlona. 16  0  16  0 

ntUnfK  ~ 12  0  12  10 

ilr— Yam,  good  and  flne  36  0  00  0 

•td.  o  fair  ~ 2»  0  33  0 

Ibre «..._....» 29  0  36  0 

.„  ...._..- 2»  n  80  10 

|aBk..„.......~. 0  •  u  0 

! 


Hides — Ox&Cowprlb    s     d  s  d 

B.  A.andM.  Vid.Jrv...    0    9  1  OJ 

Do  &  R.  Grande,  salted    0    7i    0  SJ 

Brazil,  drv  0  10  0  IH 

Drvsalted 0    7*    0  lOJ 

Drysalted  Mauritius 0    8i    0  10 

Rio,  dry  Rio  Grande 0  10  10} 

West  Coast  hides  0  lOJ    1  0 

Cape,  salted 0    3  0  8i 

Australian 0    6  0  7} 

Now  York 0    6  0  7 

East  India 0    6  1  3i 

Kips,  Russia 0    0  0  0 

S.  America  Horse,  pr  hde    8    6  16  0 
IndiffO— duty  free 

Bengal  per  lb    2    6  10  6 

Oude  2    6  7  6 

Madras  10  4  8 

Kurpah „     10  8  6 

Guatemala    2    0  8  0 

Iieather— per  lb 

Crop  hides 30to4Slb8    1    6  1  7i 

do        SO        65    1    6  18 

English  butts  ...16        24    1    8  2  4 

do            ...28        36     1     9  2  7 

Foreign  butts  ...16        26    1     7  1  10 

do            ...28        60     1     6i     2  0 

Calf  Skins  28       35    2    0  2  10 

do            40        76     1  11  3  1 

do            80      100     1  10  2  7 

Dressing  Hides   m    15  1  6) 

Shaved       do      17  1  11 

Horse  Hides,  English 1     6  1  7i 

do    Spanish  ...perhide    9    0  23  0 

Kips,  Petersburg,  per  lb    0    0  0  0 

do    East  India 0    9  2  2 

Metals — Copper  per  ton   £     s  £  a 

Sheating.  bolts,  &c 97    0  S9  0 

Bottoms 100    0  0  0 

Old 82    0  0  0 

Tough  cake  92    0  93  0 

Best  select 94    0  95  0 

Iron,  per  ton      , 

Bars,  &e.,  British  II    0  11  10 

Nail  rods  12  10  13  0 

Hoops..,- 14    0  15  0 

Sheets 17    0  20  0 

Piir,  No.  1,  Wales  0    0  0  0 

Bars,  Wales 10  10  11  0 

Rails  10  :o  11  10 

Pig,  No.  1,  Clyde 6    5  5  10 

Swedish 17  10  0  0 

Lead,  per  ton— Eng.  pig.  21    5  21  10 

sheet  22     5  22  10 

red  lead 23  10  21  0 

white  do 2S    6  23  10 

patent  shot  23    0  0  0 

.Spanish  pig  20     5  20  10 

Steel.  Swedish  in  kegs...  18  10  0  0 

in  faggots 19    0  0  0 

Spelter per  too  23     0  0  0 

Tin,  English  blocks,  ptor.143    0  0  0 

bars  In  barrels 149    0  0  0 

Reflned  162    0  0  0 

Banca 150    0  0  0 

Straits  143    0  0  0 

Tin  Plates,  per  box               ad  s  d 

Charcoal.  I  C  41    0  41  0 

Coke,  I  C 35    0  38  0 

Molasses— duty l/<)pcwt  9    0  12  0 

Oils— Ush                          £    a  £  i 

8perm  per  tun  86    0  87  0 

Southern,  pale 38    0  0  0 

Seal,  pale 39  10  40  0 

Cod     39  10  0  0 

East  India 28    0  0  0 

Olve,  GallipoU    47    0  48  0 

Sicily 44    0  0  0 

Malaga  45    0  0  0 

Seed,  Linseed per  ton  33  IS  3t  0 

Rape  refined  English...  41  10  0  0 

l)o  Foreign  42    0  0  0 

Brown    39  10  0  0 

Cocoa-nut 35    0  38  15 

Palm  (Lagos)  39    0  0  0 

Oil  Cakes,  Linseed,  Eng.  U  10  11  16 

Foreign 10    0  11  6 

Rape  6    0  0  0 

Oil  ifceds—                            id  s  d 

Linseed per  qr  63    0  M  0 

Rape,  Calcutta,  R.A.T.  60    0  61  0 

Petroleum-Ueflned.prgal    17  1  74 

Bef.ned  coal  oil    1    6i    I  6i 

Provisions— duty  free 

Bultcr— Waterfordpr.cwtllO    0  124  0 

Carlow  118    0  128  0 

Cork,  2n<la    112    0  116  0 

Limerick  10-1    0  :»  0 

Friesland  Iresk    0    0  0  0 

American 70    0  100  0 

Jeriey    94    0  108  0 

Bacon,  singed- Waterfd.  64    0  70  0 

Hamburg  62    0  (J6  0 

Hams,  York 90    0  116  0 

Iri>h    80    0  113  0 

Lard  —  Waterford      and 

Limerick  bladder  „.  68    0  74  0 

Cum  and  Belfast  do  ...    0    0  0  0 

tlrkln  and  keg  Irish  ...  58    0  e3  0 

American  8c  Cana/liaa    0    0  0  0 

Cask  do               do           0    0  0  0 

Pork- Amer  StC*n..pr.bl.    0    0  0  0 

Beef- Amer.k  Can.pr.tc.    0    0  0  0 

Cheese- Edam «...  60    0  87  0 

Oouda 54    0  60  0 

Canter    0    0  0  0 

American  6o    0  04  0 

Bioe — duty  free 

Ueiinal,  wlilte percwt  10    0  14  6 

Do  cargo   8    0  9  8 

Madraa  10    6  11  6 

Arracan.  Kanjoon,  &«.....    8    6  10  6 

Java  0    0  0  0 

Saltpetre— 

»»nKal per  cwt  26    0  80  0 

Bombay  and  Madraa ...    0    0  0  0 

Engllal*,  refined  32    0  83  0 

Mluate  uf  soda.- 1(    0  16  6 


Sago — duty  4V1  percwt  s 

Pearl  ....: percwt  16 

Seeds— Caraway...pr  cwt  36 

Canary per  qr  50 

Clover,  red  per  cwt  63 

white  70 

Coriander   26 

Linseed,  foreign,  ...  per  qr  67 

Bombay  0 

Mustard,  brown. ..per  bush  13 

white   8 

Rape  per  last  of  10  qra  ...£30 
Silk— duty  free  s 

Surdah per  lb  21 

Cossimbuzar 14 

Gonatea  13 

Comercollv 13 

China,  Tsatleo  21 

Taysaam 17 

Canton 16 

Raws— White  Novi 42 

Fossombrone 34 

Royals 32 

Milan  32 

Organzines — 

Piedmont  22-24 40 

Do.        21-28 10 

Milan  &   Bergam  13-20  41 
Do.  22-24  41 

Do.  24-28  -ll 

Do.  28-32  41 

Trams— Milan,  22-24  39 

Do.  24  28  3fl 

Brutias — Short  reel 3,^ 

Persians  11 

Spices — Pepper,  duty  freo 

Malabar,  &c per  lb    0 

Eastern   0 


White 
Pimento,  duty  free 

Mid  and  good per  lb    0    2|    0    3 

Cinnamon,  dutv  free 

Ceylon,  1,  2,  3    2    6      3  10 

Malabar  and  Tellichcrry    2    8      3    0 
Cassia    Llgnea,    duty 

free per  cwt  83    0    89    0 

Cloves,  duty  free 

Amboyna      and      Ben- 
coolen    per  lb    0    7 

Zanzibar   and   Bourbon    0    71 
Ginger,  duty  frte 

E.  India,  com-. ..per  cwt  3.S    D 
Do.  Cochin  &  Calicut..  43    0 

African    43    0 

Mace,  duty  fr(.e jter  lb    3    6 

Nutmegs,  duty  free  2    6 

Spirits— Rum,  duty  10s  2d  per 

Jani;iica,  per  ^al.,  bond, 

15  to  25  O  P  3    4      3    8 

30  to  35   —    3    6      3     9 

fine  marks  4    2      4    8 

Demerara,        proof 1  11       2     1 

Leeward  Island  —  16      18 

East  India  —  16      16 

Foreign  —  14      16 

Brandy,  duty  10s  5d  per  gal. 


1 
0 

39 
116 
44 

4 

4 


Vintage 
1st 


iageofn 
brand  <  . 
hhds    /  } 


1871 

1870 6 

1809  U 

.1867  8 

Geneve,  common 2 

Fine 3 

Corn  spirits,  pf  duty  paid  12 
Spirits  f  o.b.  E.xporiation  1 
Malt  spirits,  duty  paid  ...  12 
Sugar- Per  cwt— Duty  paid 
British  Plantation— Doty. 

grocery  yellow 5/3  31 

rcfi.iing •y.MkiO  27 

Foreign  Muscovado,  low  to 
tine  yel.  grocery  ...5/:i  31 
low  to  gd  rcfl...4M/9&5/3  27 
Mauritius,  crystalised^ 

Nos.  15M7  S/S  31 

13ill4  5/3  31 

10  413  —  31 

Syrnps,livtogdycl.49&5/3  2i    6 
lowtofinebr')Wn...4/StV9  22     6 
Bengal,  Benare»,low  t-^  tino 

white   6/3«;-,/3    0    0 

Datc,lwioUncyl...4/91t5/3  28     0 
very     low     to      fice 

brown  ♦Scl/9  20    8    27    6 

Pcnang,  superior  yellow  to 

good  while snSiS/S  33 

lowtofliieyeilow.lfl)&.5/3  23 
low  to  flne  brown...l/S^4/9  20 
Madras — 

crystallsed  white 6/8    0    0 

low  to  fine  yellow.. .5/3  30    0 
Native,  low  brown  to  low 

yellow  V!tV9  20    6    26    6 

Jaggery    1/  20    C    22    0 

Slam  and  Chifut,  low   to 

good  while 6/38tlVS  33    0    36    0 

low  to  fine  yellow  and 

grey 4/9S6/:f  28    8    32    6 

brown  .VStlfl  20    6    28    0 

Manila,  clayed, common  to 

good  -1/  24    6    25    n 

Muscovado i,'  21    0    23    0 

Java — 
low  to  good  while  ...  6/8  31    0    38    0 
low  to  fine  yellow  and 

grey VJ  30    0    83    6 

Havana,  white,  above  No. 

18 —    0    0     0    0 

(lorelle,  Nos.  16  h  1H..6/S  3»i    0    37    0 

yellow,  12  k  I4..6/3  33     0    86    0 

—  10  4  11..—  30    0    83    0 

brown,  7  h   9...1/7  27    0    20    0 

Bahia  &  Marolm,  low  grey 

to  good  while    &/3  28    8    33    8 

low  to  fine  brown. .4/d:l/9  23    0    28    0 
Pemam,  Parniba,&.Macelo, 

low  to  good  whlte._JW  32    6    83    6 

yellow .H)SilV3  i3    6     31     6 

low  to  tiue  brown.jkl^l/v  22    0    2r    6 


0     38 
6    32 

8    33 


Refined — For  consumption    a     d  8     d 

8  to  10  lb  loaves    0    0  0    0 

13  to  11  loaves  0    0  0    0 

Tillers,  22  to  24  lb    40    6  44    0 

Lumps,  45  lb 39    6  0    0 

Wot  crushed  38    6  88    0 

Pieces  30    0  38    0 

Bastard  n    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  lo.ives  40    0  0    0 

101b    do     39    0  0    0 

111b    do      0    0  0    0 

Tillers  22  to  28  lb 39    0  0    0 

Lumps,  40  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 33    0  37    0 

Treacle 15    0  17    6 

Dutch,  refined,  f.o.l*.  in  Holland 

8  lb  leaves 41    0  0    0 

101b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  truslied    34    9  0    0 

No  2 31    0  0    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41    0 

Crushed,  1  34    6  0     0 

Tallow— duty  free,  per  cwt 

St  Petersburg.  1st  YC...  41    0  0    0 

Tar— Stockholm...  pr  bri  25    0  0    0 

Ar  hangtl  29    0  0    0 

Tea — luty  6d  i.er  lb 

Monings  and  Oopacks 0    9|     2     8 

New  Seseon's  Kaisows  ...    0    8  2    6 

Pakling  13  2     8 

Sot*choiigs  0  II  2    8 

Oolongs  0  II  2    8 

Sctd.  Orge.Pek.(Foochow>    14  2    0 

Scented  Caners  (Foochow)     10  2    3 

Sctd. Orge.Pikoe  (Canton)    0  10  2    8 

Scented  Capers  (Canton),.,    0    9  3    0 

Flowery  Pekoe,  fine 2,  9  3    0 

Gunpowder,  Fychow  and 

Moyune,  finest  3    2  3    8 

tmperial,  Pingsuey,  finest    2    3  2    6 
Young   Hi  son,   Pingsuey, 

finest 2    3  2    0 

Fychow  &  Moyune,  finest    2    6  2  10 

Hys'jn,  finest , 3    6  4    y 

Twankay 0    7  10 

Timber  —  Timber  and 
Hewn  Wi>od— Dantzlc 
*  Meuiel  dr.. .per  load  60    0  100    0 

Rig>  fir   70    0  75    0 

Sucdish  fir 43    0  63    0 

Canrida  rc.l  pine  70    0  100    0 

—  yellonplno.'arge  86    0  105    0 

—  —        small  65    0  75     0 
N.Brnswk.&Can.Bd.pine  80    0  120    0 

Queh,c  oak    120    0  MO    0 

Bailie  oak  75    quo    0 

African  oak  190    0  210    0 

Indian  teake  290    0  310    0 

Wainscot  logs  13  ft  each  80    0  120    0 

Deals  be  Sawn  &  Propired  Woad— 

Niirway,Pet[rahg»iaod  £10    0  12  10 

Swedish !10  13  10 

Russian  0  10  u  10 

Fmland    7  10  ,3  10 

Canada  1st  pine 20    0  22    0 

—  3nd 16    0  m  10 

American  spmce  9    6  12    5 

Dantzic  deck,  each  17s  0  29s  0 

Staves — 

Baltic,  per  mille £180    0  230    0 

l^uebec,  por  standard  do.  95    0  97  10 

Tobacco— dy3/plbA5pcl.    s    d  s    d 

Maryland,  per  lb,  bond 0    8  0    9 

Virginia  leaf 0    81    0  II 

—  slrlpt OS  10 

Kentucky  leaf  0    0  0    9 

—        stript    0    8  0  10 

Negiohcnd   dutv  ^8    11  2    6 

Columbiunlf.duty3/S:6po    0    81    2    2 

Havana   2    2  6    0 

—  cigars,  bd  dutv  5/...    8    0  23    0 
Tnrpentine— per  iwt 

American  spirits,  rtth  cka  40    0  0    0 

French  do  40    0  0    0 

Wool— English— per  pack  o(  210  Ills 

Fleeies  S.  Down  hogs. ..£21  10  22  10 

Half-bred  ho^s 2I  10  22    0 

Kent  Heeces   22     0  23     0 

S.Down  cwes&wolhrs  i«  10  20  10 

Leicester  do  23    0  21    0 

Sons— Cloihlng.plcklck  19    0  20    0 

Prime  16    0  17    0 

Choice ]6     0  16  10 

Super   u    0  U  10 

Combing— WeUT  mat  22    0  22  10 

Picklock  19  10  20    0 

Common Jsj    0  59  10 

Hog  matching 23    0  23  10 

Picklock  maiching..  ID  10  20    0 

Super                       ..  18    0  19  10 

Colonia  — I',  r  lb                    a    d  s    d 

Synncy.-Flcecofc'amb...    16  2    6 

Scoured,  «c 16  2     6 

Unwashed  09  j     1 

Locks  and  pieces  10  19 

Stipe  and  skins 12  18 

P.  Philip-Kleeco  .k  lau.b    18  2    6 

Scoured,  &c 17  2     7 

Unwashed  0    9  14 

Locki  and  pieces  .....      ]     4  20 

Adelaide-Fleece  i  lamb    13  111 

Sc.ured.  Ac 16  2    3 

Unwashed  17  14 

Locks  and  pieces  0    9  16 

V.  D.  Ld-Floecoltlamb     14  2    2 

Scoured,  &c 18  2    0 

Unwashed  0    »  1     I 

Lock!  and  plocci  10  17 

Ctpc  O.  Hope— Fleece 

an-J  lamb IS  18 

Scoured,  «c 14  H    4 

Unwatlna  ».. 0    8  0  11 


1390 


THE  ECONOMIST. 


[Nov.  9,  1872. 


Cfjf  ecomnxi^V^  jaailUiau  mti  Mining  ^tarc  ^lisst. 


THE   BIQHe:«T  OFFICIAL  PRICB9   ABB  OirKN. 


RAILWAYS. 
Okdikabt  Shareh  aks  Stocks. 


rised 
iMne.  I  S 


2022-«iO(*  Stk.lOO    Bristol  and  Exeter Hi 

42!)1,WV  Stk.lOO  iCnleloniiin   [UIJ 

9S852   10  1  8.6     Do  Ordinary  New  issud  at  £7:  .■• 

45WM1;  fthjlOO   Cambrian '  29 

28773.  20     20   Cornwall  - '     6» 

873600/  St!i!lOO   Onblin  and  Belfast  Junction  ...!  ... 
70000^  20  '  20    East  London '  _6 


46406101 

83fi022« 

826885/ 

8626661 

6120886A 

1169276? 

1169275; 

4600001 

4100001 

42808681 

11636794 

1115360; 

13334694 

6839942/ 

82910171 

30692199 


.Stk  100   Glasgow  and  South-Western  ...|129 

Great  Eastern 43} 

Do  East  Anprlian  No.  2 ;  ... 

Great  North  of  Scotland  I  37 


Stk' 100 
StkHOO 
SiK'lOO 
atk'lOO 
SlklOO 
i-tk  100 
StkilOO 
Stk  100 
StkilOO 
StkllOO 
Stk  100 
Stk  100 
Stk  100 
Slk  100 
SlklKW 


7706()88((  Stk'lOO 

646255311  Stk  100 

38876301  Stk  100 

603701  Stk  100 

60370.  StkllOO 

600001  10  10 

22600001  Stk  IM 

30000'!  W  i  10 

16038176  Stk  100 

9786331 


eUKXX)! 

26133331 

12690821 

17010606 

19760001 

323014fll 

2760001 

16626601 

149S30O!i 

40188201 

17938601 

17938601 

16000 

8773001 

2600001 

200000 


Stk, 100 
Stk  lOO 


Stk  100 
Stk  100 
Stk  100 
StklOO 
Stk  100 
StkllOO 
20  [  20 
Stk  100 
StklOO 
10  I  10 


Great  Northern 
Do  A\  A  r?cvesnodvd. 'til  J  162 
Do  B 1  6  %  has  been  paid  B    (    ... 

Do  1869 

Do  1870 

Grcafonthem&Westrn  (Irelnd)  112 
Great  Western,  Consol  Ordinary  1241 

Highland 119 

".aneashire  and  Yorkshire    164 

London,  Brighton,  &  S.  Coast...   78{ 
Lon.,Chat..&  Dover.  Arbitration    24 

London  and  Norlh-Western 147i 

London  and  South-Western 107i 

Manchester,  Sheff.,  *  Llncolush   90 

Metropolitan 67 

DoPrld.  (Dffdrecvgnodivl      02 
Do  Def .  i  Vtil  6%  is  pd  to  Prf  |     32 

Do  Redeemable  lOi 

Metropnlitan  District 29 

Metropolitan  &  St  John's  Wooil    ••• 

Midland 114 

Do  Birmingham  and  Derby...  113 

Monmonthshite  118 

Norlh  British  86J 

Do  Edinburgh,  Prth.&Dndec   64 

North-Eastem  Consols 164^ 

North  London US 

North  StaEFordshire 77 

Rhymney 80 

Shropshire  Union  73J 

South  Devon    76  ' 

South-Eastern 105 

DoPrfd.  (Defdrecvgnodivi    124 
DoDefd  t'til6%isprttoPrfr     87i 
Staines,  Wokingham,  &  Woking    16 

TatrVale  176 

Waterford  and  Central  Ireland    23 
Whitby,  Bedcar,  &  Middlesboro.   65 


Preference  Shares  and  Stocks. 

11096661  StTlOO 
3750001  Slk  100 


Stk 

Stk 

16000011  Stk 


2766671 


8300001 
6000001 
2000001 
4000001 
1662601 

648641- 

9600001 
9600001 
6418171 
132380/ 
3000001 
8060001 


Stk 
Stk 
Stk 
Stk 
Stk 
100 

ICO 

Stk 
Stk 
Stk 
Stk 
Stk 
.Slk 
12982621)  Stk 


7600001 


8100001  Stk 


10000001 
6760001 
2910901 


Stk 


100 
100 
100 
100 
100 
100 
all 
100 
100 

41J 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
1'jO 
100 


Slk  loo 


stk 


182H10O1 

44362871 

10017487 
45«e(X>100 
79.10401'  Stk 
2600601'  Stk 
2877941;  SlU;ill0 
83S0481,  -tk  100 
898'28S1  Stk  100 
16101:i''  StHil.TO 
3933961 


2620001 
2200001 

177831 
2200001 
2700001 

712771 
4&O0UO1 
6720001 

I71i9aO 


seaaasj'sik 

62830  10 
260001   Slk 


IkiUio 
StklOO 
StklOO 

sujioo 

StkllOO 
S  k  1(10 
Sik  loo 


17998831 
12874101 

6867281 
8;6C'001 
Z4U1291  Stk 

...     :  Slk 

20000001   Stk 

i;9lH911  Stk 

60872!   25 

4600lXlli  Stk 


1060000 
291510f 

17529.-:. 

209967' 

4000C> 


Stk 
Stk 
20 
.Su. 
Slk 

Mm 


Bristol  and  Exeter  4%  

Caledonian  5%,  No. 2... 

Do  Scottish  N.  E.,  4i%  

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 

Cornwall  4i%  guaranteed  

Gla..igow  &  Sth.  Western  gna,B% 

Great  Eastern,  6%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  do  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6% 

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  5%  Ext.,  1846 

Dodo5J%  i;xt..l847 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do4i%    do        do    do 

Do  5%      do       at  6%  pm  ... 

DoLceds,Brad.,4Halifax,6% 
Grtat  North  of  Scotla:id,l6tpref. 
Great  Slh.  &  Wst.  (Ireland)  4% 
Gt.VV.— Kcr.t-;liargepergua.5% 

Do  Consolidated  guaran.  6% 

Lancaster  and  Carli8le,4i% 

Lancashire  and  Ycrkshirc  6%... 

Do  liariis:e.\ ,  61  3s  10d% 

Do  0%  (Eiiat  Lancashire) 

Bo  4i%  (Black:  urn  purchase) 
London&Itrighton,5%  gua.,No.l 

Do  6%  do    No.  2 

Do  6%  d 

Do  6%  do    No.  4 

Do  7%  do 

Do  6%  do  (W.  E.  i  C.  P.)  ... 

Do  4%  do  1859 

London  &  N  .W.,CANuneaton6% 
London  &  ».  W.,7% ,  late  3rd  Shrs. 

Do  (I'ortimuih.  pcrpet.  aans.) 
Ualicheater,  Shef.,  Jk  Llncoln.,6% 

Bo  do  do        £6 

Do  do  do     3}% 

Do  do  redeemable  6% 
Miland  ConiolidaUd.  6% 

Do  do  Bristol  &  Blrmtng,6% 

Do  do  41%  redeemable 

Do  do  44%  Irredeemable 

Do  Leicester  &  llitclien,  4%.., 
North  British  Cuii.iol.  -l  %,  No.  1 
Nonli-F^flli  rn--Ci'nsolid.tt«d4% 

lio  iY\)  redeemable  

Do    (O.  .V.E.4%  I 

Do  ^teiwlck  oaplul   / 

Do  Sioctn.  .t  Darlngia.A,  6% 

Do  do  B  and  C,  6%    

D>  A  est  Hartlepool 

III!    Noith  Staabrdihiro    

100  South  Devon,  rcnt-cliargc.,««.,. 

100      Do  6  % 

an  |8outli-£ast<in(ltead.an>.U0ae(l> 


SlkiUlo 
lOO 
100 
loo 
11)0 

8; 

100' 
100 
1 00 


110 
109 
130 


116 


115 
113i 


136 


104 
111 
111 
130 
109 
142 
126 
89 

uei 

165 
132 

ai 

72 
6J 
140 
136 
104 
104 

96 

90 

95 
104 


136 
95 

111 

no 

23 


RAILWAYS. 
Preference  Shared  and  Stocks— Continued. 


Autho- 
risid 
Issue. 

CO 

T3 

Name. 

Is 

481300' 
6030001 

Stk 
Stk 
Stk 
8th 

100 
100 
100 
100 

Sonth-Eastem  4i%    

Do  fixed  4i%    

TaSrVale,  No.  1  

175 

2000001 

Waterford  A  Central  Ireland,6% 

Peeference  Shares  .fc  Stocks,  with  Dividenps  Con- 
tingent ON  THE  Profits  of  kacii  Srparatf.  Yeai:. 


7451801 

11130701 
3434001 
6200001 
2980001 
6479911 
336000' 

11226001 

12-100001 
3169001 
3600001 

10760001 
2000001 

6016991/ 
4820601 
2180301 
6136301 
4O0O00i 
3025001 
126120 
6500001 
94717 
1339001 
7160001 
9410001 
8309701 

16613361 
409656* 

46941831 

24256761 
2-100001 
3000001 
8600001 

16000001 
40857 
3000001 
1000001 
6000001 

16000001 


ilOO 
100 
100 
100 
100 
100 
100 
100 
IOC 
100 
100 
StkiW; 
stk  100 
StkllOO 
StklOO 
S'k:iOO 


100 
100 
iOO 
6i 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
IOO 
100 
100 


:::} 


Caledonian,  4i%  guaranteed 
Do  Scot.  Central,  min.  7  %... 
Do  do  4i  %  irredeemable*  . 
Do  4  %  convrtible,  issued  at 80 

Furiiess,  6  % 

Great  Eastern,  4J  %.  1861 
Do  4i  %,  1862 

Do  6    %,  1862 

Do  New  6    %,1883 

Do  do  6    %,  1864 

Great  Northern,  6  %,irredmble 

Do  Permanent  6  % 

Do  Boston  and  Sleaford,  4i  % 

Great  Western— Consl.Pref.6% 

GreatNorthofScntland4i%,A 
Do  4i  %  pref.,  B 

Highland  A,  ii  %  

Do  B,  6  % 

Kent  Coast,  6%  B 

Lancashire  &  Yorks.,  New  4  % 

London,  Brig'' ton,  &c.,4i%,  1868 


Do  do  4i  %,  18.59 

Do  do  4    %,  1860 

Do  do  4i  %,  1861 

Do  do  4i  %,  1863 

Do  do  6    %,  1866  108 

Do  No.  6  6    %,  1866  106 

Do  No.  7  5    %,  1866  105 

Lon.,  Chat..(S:c.,  Arbitratn,4i%    63i 
London  and  North-Westcrn  6  %  liei 
Do  Bedford  and  Cambri'ige...   94 
Do  Shrewsbury  &  Welshpod    94 
I.ondon  &  South-Western,  4J  %  103 
Do  do  6    %  113 

Manchster.Shft',&Linc.,6%  1866    lOi 

Metropolitan,  6  %  101 

Do  New,  5  %    100 

Do  5  %.  1869 IOO 

Stk  100   Metropolitan  Distrii-t,  6  % 

6400001  Stk  100   Midland,  A  5  %  preference 116 

6000001  Stk  100       Do        B  6  %  preference 116 

...       j  Stk  100       Do         C  6  %  116 

...       I  StklOO       Do        D5%  115 

126000   16  ,  16       Do6%opt.tocon.Aug.31.1873   22i 

146100J  20  i  14        Ho  6  %  do 16^ 

38501981J  Stk  100  North  British  Consul.  4%,  No.  2,  8/ 
240666911  Stk  100  Do  i:din.  &  Glas.,  Ordy,  4}  %  106 
18690001J  Stk  100  North-Eastern,  4J  %  redeamb  eil04 
63500011  StklOO       Do  Stockton  &  Darl,  Class  D*    ... 

2013(X)0(  StklOO        Do  6%  (104 

1660663     6;    6       DoNew6l8h9  5%  Conjan.'70;    9 
7000001  Stk  100    "vcrih  London,  4i  %  (max  6  %) 

6060001  Stk  100    North  Stallbrdshire,  6  %  [ill 

2130001  Stk  100    l(h\mney,  6  %,  1864 118 

300000'  StklOO    South-Eastern,  4i%,  1859,  No.  2 
1200(K)01  StklOO       Do  45%.  1862,  No.3| 

SOlSmW  Stk  100       Do  6  %,  1861 1 

700000/  Stk  100       Do  5  %  Charing  Cross,  1863...] 

J5820/  ^k  100        Do  6  %  1884 .„...! 

•  Failure  of  full  dividends  in  any  given  i-year  not  tobe 
made  good   out  of  the  profits  of  anv  snbsonu^nt  i-year. 


Lines  Lxasec  at  Fixed  Bsntals. 


105 
102 
101 


112 


o) 


Stk 
100 
Stk 
Stk 
Stk 
Slk 
Slk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Btk 
Stk 
Stk 
Stk 
60 
Stk 
btk 
Stk 
Stk 
Stk 
Stk 
Su 
Stk 
Stk 
Stk 
Slk 
60 


Nome 


Birkenhiad  

Do4i%  Pief 

Buckinghiinishlro   

Chester  a'ld  Holyhead  ... 

D )  6i  %    

Do  6  %  

Clydesdale,  guaraute'>d... 
Colchester,  Stour  ValK-y 
Dundee,  Perth,  .t  Abtrd.  J.  Coleilonian 


Leasing 

Companies. 


L.tN.W.&Q.W 

Do 
Lon.  &  N.-W... 

Do  

Do  

Do  

Caledonian    ... 
E.  Un.  &  a.E. 


60  I  all 
StkllOO 
StkllOO 
Stk, 100 
StklOO 
StklOO 
26    all 


Do  Prefertnce 

Do  1st  Claris  Prefercnci 
East  Lin:olu  guar,  6  %... 
Gloster  and  Dean  Forest 
Gt.  Ea.ster!!,Newm.&c.6% 

Do  £.  Anglian  B  6  %... 

Do  do  C  7  %    

Do  to  No.  1,6  %    

HuU  an,'  Selby    

Lancaster  and  Carlisle  ... 
London  and  Blackwal  1... 

Do  44%    

IjOndon  end  Greenwich... 

Do  I'referonce 

London,  Tilbury,  .fc  South 
Lowestoft  gua.  4  %    

Do  6%  

Midland,  Bradford,  Pref. 

Do  Matlock,  6  % 

Mid  Kent  (Cray  Line)  .. 
Nortliein  &  Easern,  6  "/, 

Do  6  % 

North-Eastern  —  Hartlepl 
North  Ik  Sth.-Wobt.  June. 
N.-We»t.  A  o«rp  .pref.  6% 

Do  3  mioimum  \\  %  ... 
Nottln;.  41  Uraiith.  HliC 
Pratton  and  Wyre 


Do 

Do 

Grgat  Northern 
Great  Western 
Great  Eastern. 

Do  

Do  

Do   

Nr,h.-E.-york 
Lon  &  N.-W... 
Great  Eastern.. 

Do  

South-Eastern. 

Do  

Peto  and  C.)„.. 
Great  Eastern.. 

Do  

MllUnd 

Do    

1...  C,  &  Dr.... 
Great  Eastern. 

Do  

N.-l:.— Berwk. 
LSt.NWM.SiNL 
Midland 

Do  ... 
Great  Northern 
L.iN..WJiL.Y 


104 
97 
68 

120 

118 


135 


101 
64 


155 
115 

we 

97 
46 


RAILWAYS. 
Lines  Leased  at  Fixed  Rrj«TAt»— Oontlnned. 


Leasing 
Companies. 


Stk  100    Royston,  Hitch.nndSlicp,  Great  Northern  136 
StklOO    Shrewsbury  and  Hereford  LiN-W,iG.W. 
10  '  all  iShrewshury  and  Hereford  L«N-W  &g'.W.     .', 
Stk  100  ,S.  Yorkshire  ,t  River  Dun  Mane.  &  8he.f.  ll'g 

Stk  100  j    Do  4  %  guaranteed    ...     Do  

Stk  all       Dn  6  %  Kuaranteed Do  "  m 

StklOO   Victoria  Statu.  iPimlkont.Wstrn..&c.  ... 

Stk  100  iWest  Cornwall    Associatd.Co.'s  m 

20  I  all  ;West  London,  Class  A  »  W.  Lon  Ex  (" 

20  I  all  I    Dot  lass  B \  Lon.,fc  N.-W.-' 

20  1  all  I    DoCassC )    &  G.  W         I 

StkjlOO  iWeymODth  4  Portland  ...G.  W.  A  S.-W. 

Debentcbk  Stocks. 


Autho- 
rised 
Issue. 


CO 


Name. 


1000001  StklOO   Cornwall,  guaranteed 4*%  IlOO 

270000   ...      76    East  London 6  "o      ' 

8328731  StklOO    Gre.it  Eastern 1 4  <■„ 

15000001  StkllOO       Do  A 5",,    .,, 

29760001  SlklOO  Do  B,  1867,  redeemable.. .5  %\^m 

28,')1)2761  StklOO   Great  Northern  i  ISU 

19185471  Stk  100    Great  Western 4  q^H 

66S253I  Stk  100       Do  4iV^I 

27426631  Stk  100       Do  S^^l 

20797151  mk  100       Do  6  «H 

1000001  Stk  100    Highland  4i%|H 

10092971  StklOO  Lancashire  and  yorkshlre...4  %!■ 

13062391  Stk  100   London,  Brli:hton,&c 4  %  i9 

6871601  Stk  100       Do  perpetual 4i?H9 

62330581  Stk  100  Lond.,  Chat,  &  Dover  Arb.44^^H 

682650,'  Stk  100       Do  B  4|^^H 

2835767'   SlklOO  London  and  North  Western4  S^H 

3108301  stk  100  Do                 do                  3iS^H 

10000001  StklOO  Lonilon  &  South  Western  A.4  I^B 

3000001  Stk  100  M^mchester  Sheffield,  J10...6  %lB 

372265/   Slk  100  Do                    do                  4i% M 

600001   Slk  100    Metropolitan    i  %■ 

2S326'.l  SlklOO       Do  4i%  l9 

DSmm  Stk '100    Vletropolltan  District 6  %  !■ 

11202901  SikilOO   Midland 4  %  l9 

10013171   Stk  100       Do  41^  IM 

2440731  Stk  100       Do  4t%  IM 

2926941  8t!i  100  North  British,  E.  P.  &  D.B.6  %   3 

202027/  SlklOO    North  Ea<i«rn ;..4  %ll8 

1001849/  Stk  100       Do  41%;1M 

873116'  StkllOO   North  London .' 4J%  lol 

1910161  StkilOO   South  Devon    5  %llffl 

079801  StklOO  South  Eastern  Perpetual  ...4  %i^ 

600000/   StklOO        Dodo  1867 6  %  )3 

43592831  Stli    85       Doi!ol868 6  %jB 

3350001  StklOO    South  Yorkshi  e,  <fcc '4i;W^| 

BrITKSU   POS9E.SSIONS.  ^^^B 

100  Atlantic  &  St  Lawrence  sharoiTsB 

100  Do  6%  Sterling  Mort.  BoodsM 

100  Hombay.Baroda  &C.Indiag.6%  M 

10  3ut!al.i&LakeHuronProference    | 

100       D)do5i%  Bomb !  M 

Dodo6i%  Bonds,  1872-3 j  M 

100   Cape,  guaranteed  O'Jfe fl 

loo  Carnatic,  Lim.,  guaranteed  6%'h 

2/8A>     Do  do,  issued  at  12s  pm jtfl 

100    Demerara jS 

100  Do  7%  perpetual  preference'llP 

all  Dunedia  A  P.  Clialmors,Lim.,5";,    "' 

100  liiasteru  Bengal,  guaranteed  5'i, 
Do                         do         61, 

100       Do  do  4  %  Debentures 

100  Ea  t  Indian,  guaranteed  6  %  ... 

IOO  Dolired,-emable.4i%  Dcbe  . 

100  Ei>ropean*N.A.,6%lMr;.!'' 

10  Glasgow  and  Cape  Bret,> 
Scoiia)  Coal  St  liaiU 

100  Grand  Trunk  of  Cana  a   

100  DoEijuli.Mort.Bdslchrg.O'V 

all       Do       2nd        do  Scrip 

100  Do  1st  Preference  Bouds.-,... 

100  Do  2nd       do 

100      Do  3rd        do       Stcck 

100  Do  4th        do          do      . 

liX)  Great  Indian  Peninsula,  ;- 

12  Do  New 

6  Do  New                         d,>  :   ,     7 

2  Do  Now                           do  5"„i    I 

100      Do  4%  Debenture  Stock  j  94 

100  Great  South,  of  India,  guar.  5%  107 

100       Do4J%  [101 

2       Do  [    .. 

100  Do  44%  PfiiwUial  Detionturc.  ' 

20i  Great  Western  of  unnaila 

100  Do  6%  Bonds,  payable  1S73... 

100  Do6t%    do         do       1N77-6  101 

loo  Do 6  %    do        d.)      l-;n...l09 

Do  6%  Pref,  issued  at  8o,«,ii^ 

(when  paid  up)  till  Jan. 1  1-.M):  96 

Intcrnatnl  Bridge,6%  M,m  :.:;.:*  102 

Do  6  %  Mori.  I'ref.  Sliaiv  ,i  ...|  99 

(Secured  by  G.  Trnk  CanadaCo.) 


IOO 

300900 

100 

51313351 

Stk 

62613 

10 

6000001 

100 

6000001 

Slk 

600001 

Slk 

37000 

20 

1360001 

Stk 

1120001 

100 

1000001 

11)0 

lOOOOOOl 

Stk 

25000 

20 

320000 

Stk 

21913660 

Slk 

16000001 

Stk 

4160001 

100 

9600 

10 

34251441 

Stk 

6000001 

100 

270a« 

291'.I260; 

1(» 

17339171 

100 

7SSr221 

IOO 

63493.-.1/ 

1(K> 

13716S110 

Stk 

83111 

20 

8686 

20 

4G074 

20 

6000001 

Stk 

6246001 

Stk 

3600001 

Sik 

600t-H) 

20 

42.50001 

Slk 

169700 

2<H 

... 

100 

6470001 

IIW 

760000 

100 

101S20O1 

100 

2050001 

100 

680001 

100 

60601301 

stk 

lOOOOOOl 

stk 

6000001 

stk 

1710 

2 

41416 

2(1 

10694 

60 

... 

100 

... 

100 

S35000 

1(H) 

SlOOlKl 

2850001 

40000001 

Stk 

10 

93992001 

Slk 

71000 

100 

108 
102 

118 


6* 
49 


Madras,  guaranteed  5  %  . 

Do  do        4}% 

Do  do        4i% 

Do  do         6% 

Do  1871,       do         6%  , 
Melbourne  &  llubson's  liay  I'liit. 

Do  6%  Bonds,  payable 'l>-f' 

Do  6%    do  do      1^,1,1... J  96 

Midland  of  Cana.la,  Sllg  Ui'^lrl    87 
N.,,f  Canada,  6%,  l»l  pref.  llrids.  95 

Do  6%,  2nd        du         IW 

)ude&  Rohilkund,  i!uar.6 "i  ,..107! 

Do  share"  oVo  -.1    H 

rictiHlc,Punjaub,,\:  Dellil,Klia.o"o  iI675 
Wellington  llrey  S:  llnice  Ky  d 
Canada  '/  %  Bds,  1st  .Uor; 
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RAILWAYS. 
Foreign  Railways. 


oOllS   10 

u,.»*l   20 

I     6 

10 

i    10 

,v».N>    20 

i'.'I.  50 

,,    157U100 

60000    16 

69760    16 

22000   20 

3000    20 

32000    20 


OOOOO 

20 

irsf.i 

40 

I4i6i 

20 

12500 

20 

60000 

20 

!SoH5 

20 

10000 

20 

26000 

16 

16000 

10  1 

6000 

10  ! 

11260 

10  j 

4750C 

20  ! 

r76W 

20 

(lOOOO 

20  ; 

aoooo 

20  1 

60000 

10 ; 

82000 

6 

88000 

4 

SIOIXI 

20 

170001  10  1 

ooooo!  20 

BOOO(i:  20  ' 

!uav< 

20 

16250 

10 

4001KP 

20  ' 

26757 

H 

2»>''."Hi 

IP 

(Ofh' 

20 

all    Antwerp  and  Rotterdam  

all    Bahia  &  San  Francso.  L„  g.7%' 

all   Belpan  Eastern  Junction ! 

all  Baenos  Avres,  GL  S  uthem,  Kj 
10  Dp  Aziii&Tandil(CarmenSec)' 
all  Central  Arpnflne.  L,.  Kua.  7  % 
32i  Centra'  Uruguay  of  Monteviedo 

all   Copiapo ' 

all    Diioaburg  &  'Witepsk,  L,  Sciip 

all       Do  Beiilstered 

all    Ddtch-HhenUh    ' 

8  Do  >Tew    

9  East  Argentine,  Limited,  g.  7  % 

all  I  Eastern  of  France 

IS    Eurvpn.  CentrL  R.'il.,  L.,  Istias. 

ail  .Great Luxembourg 

all    Lcmbersr-Czernowitz,  Limited. 

puar.'iiiUed  7%,  l8t&2ndiss. 

all    Mexican,  Limited   

all    JJamur&Llesje.gua'l   By  the  f 

14f  per  annum».  SBe-lgian< 
all       Do  f  ua  6  %  Pref  J  Goverat.  L 

all    NfTthcm  of  France   

ail  !n.  Rail,  of  B.  Ayres,  L.,guar.r% 

all  '     Do  Deferred 

all   Norvregl:in  Trunk  Preference ... 

all    Ottoman  (Smyrna  to  Aidin) 

all    Paris,  L\on8.  &  Me'-dterranean 

all    Paris  and  Orleans  

all    Recife  &  .San  Francisco,  L.,ff.7% 

10    R  yal  SarJlniin 

all    Rnval  Swediah 

all  ;    Do  7  % 

all  ^ambre  and  Meusc 

all       Do  5i  ^  Preference  

all  San  Paulo,  Limited,  gun.  7  %... 
all    South  Austrian  fc  Lorab.-Venetn. 

all  'Southarn  of  France   « 

all   Swedish  Central,  Limited  

all   Turin  and  Savona  « 

all   West  Flinders 

all  I    Do  6i  %  Preference  

all    'Wester' :&X,-\Ve8tent of Francf 


35 
20i 
3 
12j 
lU 
201 
31 


FOBEIUH  KAUkVAT  OBUO*T10KS 


Red  rem. 

£ 

Yrs. 

At 

20 

... 

100 

7 

par 

100 

6 

p.ir 

all 

33 

par 

all 

... 

... 

all 

... 

... 

sS 


Antwerp  and  Rotterdam...  3  %j  ... 
Bucharest  &  G-iurgevo,  pua 

by  Danub.  Prncpalties  7  %  89 
Central  Ar;renline,  Ut  i.ss.  7  %  105 
C.l-'mgnay5!i,iitcvledoScp  T  %  92 
Cbarkotr-Aztl'.gua.  by  Buss  5  %'  93 
Cll«rkO'>r-Krementschg,do6  %!  83t 


RAILWAYS. 
F.rREios  Railway  Oblioatiohs — Continued. 


Redeem. 


I  Yrs.  At 


84i    84} 


84} 

100 
20 


84} 

all 

20 

4 

20 

100 

100  'iOO 

100  IlOO 

100  ;  all 

...  I  all 

100 

20 

20 


100 
20 
20 
20 
20 

100 
20 


Kame. 


par 

100 
25 

100 
20 

100 
6 


'Dutch  lndian,gua.  byDutch 

Home  Government  ...  44% 

Do  1869  4i% 

Do  1371  5  % 

Eastern  of  France 6  % 

Great  Luxembourg 6  % 

Do 6  % 

Havana  andMatanzas 7  % 

Do  1865  7  % 

Matanzas  and  Sabanilla...  7  % 
Mexi'  an,  CI.iss  A.  Mortgc  8  % 
■Mi.scow-JroslWjguabyRus  6  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  date  Cl.arleroi) 3J% 

Noith  of  Sp.iin  Priority...  3  % 
Orel-Viti^bsk,  gua.  by  Rus  6  % 
OttomanfSmyrua  to  Aidin)  6  % 

Dodo  6  % 

Paris,Lyon!t,&Mdittranean  3  % 
Recife  and  San  F.  (Pern)  6  % 

Royal  Swedish 5  % 

Sagua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877   6  % 

Do  1878 6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.AustrnjSLomb-Venetiiin  3  % 

Do  1871  Scrip 3  % 

Southern  of  Franca 3  % 

South  Italian.., 3  % 

Tamboff-KozlolT,  guarntd.  6  % 
Westrn.  &  N.-W.ot  France  3  % 


81 
80 
100 

i 
20 
70 
42 
90 
81 
95 


8i 
82i 
26 
85 
11 
101 
4i 
90 

104 

104 

ioi 

lOi 

11 

8i 


BRITISH  Mr\ES. 


Antho. 

rised 
Issue. 


13000 

60000 

12000 

3000 

10310 

13800 

61 

6144 

6000 

1906 

12500 

6908 

1024 

6000 

896 

9000 

40000 

400 


6 

Stk 
2 


all 
IOC 

all 
9} 
2s 
2i 

61 

6 

all 
40 

8/10/0 
8/40 


Closing 
Prices. 


Assheton,  Limited 3^ 

Brcnfloyd,  Limited   ., 

Caeg^'non,  Limited  I      | 

Chivcrton    ... 

Dev^n  Great  Consols  ...I    6( 

Drakcwatls '  ... 

East  Basset,  "Illogan"!  33| 

East  Caradnn ...!    4} 

East  GrenTlUo   |     ij 


East  LoveU. 

Great  Laxey,  Limited.. 

Gt.  Whtal  ■Vor,"HeUton' 

Herod's  Foot 

Hliigston  Downs  

13'17/6iMargaret,  "Uny  Lelaut' 

MO/O  jMarke  Valli-y 

3i  iMwyndy  Iron  Ore,  Lin- 
81    !New  Heton  ..... 
64117/OiNorth  Koikear 


20 
114 

1* 
IS 

6i 
12 

3i 
i 


li 

7iP 

37i 
64 

u 

21 
151 

6 
20 

6i 
11 

4 

u 


BRITISH  MINES— Continuecl 

, 

Autho- 
rised 
Issue. 

s 

Paid. 

Name. 

Closing 
Prices. 

6810 

1120 

612 

6138 

"h 

"k 

3ni/3 

u 

7/0/8 

21/18/0 

all 

9 

all 

iim 

1 

10 

47i 
6i 

46} 

7/14/6 

9 

North  'Wheal  Crofty 

Providence,"  L'nyLeiant" 
Sth.  Caradon.  "StCleer" 

17i    20 

180    200 

8}       8} 

6        8 

496 

^th.Whl.Franc^s   

13000 
6000 

Tanken-ille,  Limited 

Hi     154 

12000 

35      40 

6000 
110592 

3000 
400 
612 
612 

6<X)0 

West  Basset,  'Illogan" 
Wst  Caradon,"Li3keard' 

West  Chiverton 

West  Seton 

VV|)cal  l\aS'et."Redruth" 
Wheal  Buller,  "Redruth" 
Who.il  Grcnville    

9       11 

"ei   '94 

624    674 

40      60 

124    174 

9       10 

1024 
396 

\Vl.MaryAnri,Menhenii>i 
Wh-nl  Seton  

9       11 
174     224 

COLONIAL  AND  FOREIGN  MINES. 


26      30 


3500O 

2 

all 

60000 

1 

(all 
tall 

70000 

1 

60000 

1 

1 

12500 

2 

u* 

20000 

20 

7 

20000 

24 

an 

20000 

10 

7 

21000 

6 

aU 

10000 

20 

164 

76162 

1 

lis 

18600 

10 

all 

26000 

2 

all 

60000 

2 

all 

20000 

20 

all 

68000 

U 

imo 

16000 

3 

all 

166000 

2 

2 

7927 

6 

3 

15000 

7 

all 

60000 

4 

all 

80000 

3 

all 

10000 

20 

all 

100000 

2 

1 

32000 

5 

all 

16000 

aU 

30000 

10 

all 

50000 

1 

16s 

120000 

1 

all 

87183 

2 

all 

11000 

20 

174 

15000 

4 

all 

43174 

30 

28/6/2} 

lOOOC 

10 

6 

76O00 

1 

all 

46000 

3 

all 

Almiiilioa,  Lhnited   

Almada  &  Tirito  Consol. 

Silver  Miiiins'il-'iiiitetl 
Anglo- Arse utiue,  Ilm... 
Anglo-Italian,  Limited... 

Australian 

.\u8tralianUnitedGoli!,l. 
Ca|>e  Copiier,  Limited... 
Colorado  Terrihle  Lode 

Mining,  Limited 

Copiapo,  Limited ........ 

onPedro,Nrlh  dl  Key,L. 
Ebernardt  ScAurora,  Lim. 

Fortuoa,  Limited 

FionlinoA  Bolivia  Gld,L 
General  Mining  Afls.,  L. 

Kapunda,  Limited 

Linarea,  Limited  

London  &  California,  L. 

Lu8itanian  Limited 

Pacific,  Limited 

l*anulcillo  Copper,  Lim. 
Pcstarena  United  Gld .,  I. 
Pontgibaud  Silver  Lead 

Mining  and  Smelting 
Port  Phillip,  Limited  ., 
Richmond  Con.  Ming,  L. 
Uossa  Grande,  Litniod.. 
Kussi.a  Copper,  Limited., 
Sao  Vicente,  Limited  .., 
Scottish  Australian, Lim. 
SierraButtcsGoldMlnig 

Limited,  Ortlinary  .,, 
St  John  del  Key,  Lim, 
Sweilland  Creek  Gld., L, 
United  Mexican,  Lim. 
Vancouver  Coal,  1-iiralted 
York  Peninsula,  Limited 
yiidntmutna  oiS.  Au''.,L 


It 

It 

f  i 

1 

i 

i 

If 

u 

i 

14 

25 

27 

2} 

34 

2 

3 

O.liO 

6 

6 

1 

4 

i 

7 

9 

6/fl 

m 

2 

3 

U 

' 

u 

'J 

2 

1 

4 

■  ■ 

4 

19 

22 

3 

14 
44 

6i 

6} 

i 

1 

34 

4 

17 

19 

24 

3 

74 

8 

♦   i 


*  Call  pending. 


OFFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

mount 
fended 
sr  last 
eport. 

ATCrage 

co«t 
per  mile. 

N«t 
Bevennc 

put 
hlf-year 

Dividend  per  cent. 

Name  of  Rallvray. 

Week 
ending 

RECEIPTS. 

Traffic 
per 
mile 
per 

week. 

Aggr 
Uecei 
Half- 

Bgate 
pts  of 
year. 

/■ 

Passen- 
gers, 
parcels, 
Ac. 

Merchn- 

dise, 

minerls, 

cattle, 

•to. 

Total 
Receipts 

Same 
seek 
'l1f71. 

1st  half  2nd  half'  1st  half 
1871.       1871.       1872. 

open  m 

1873. 

1871.    11872. 

1 

137L 

£ 

01461 
08174 
OOOOO 
IM268 
r48196 
IMOOO 

ntsM 
rniv 

MOSOI 
■US8 
WM2 
«B44 

aM66 
woei 

•7702 
«631 

i*Maa 

»»77 

•use 
mm 
•Mir 

wm 
nsTw 

£ 
16143 
9731 
18611 
33186 
33920 
16088 
88687 
26166 
88813 
39418 

£ 

11869 

34668 

30721 

l:j0662 

679621 

30894 

112609 

S07479 

616180 

574C61 

£  s  d 
0  10  U 
3     00 
6    0  0 
2    6  0 
2    76 
2  16  0 
8    00 
2  10  0 

2  16  0 

2  ioo 

2  60 

3  17  6 
3    7  6 
0    7  0 

2  7  6 

3  0  0 

0  16  0 
6    60 

1  17  6 

3  "6  0 

2  0  0 

2  16  0 

4  "26 

3  00 
1  10  0 

1  '8  3 
1    76 
6    00 
3    00 
1    SO 

£  s  d    £  s  d 
0  15  0     0  16  0 
3  10  0  t  3  10  0 
8     6  0  !  6    0  0 
3     6  0  '  2  16  0 
2  17  6      2  10  0 

1872 
Nov.      1 
1 
2 
3 
3 
3 
3 
2 
3 
3 
2 
1 
3 
8 
3 
2 
3 
3 
Oct.     20 
Nov.     3 
Oct.    27 
NOT.     3 
3 
3 
3 
1 
2 
3 
2 
3 
3 
2 
2 

I 
3 
t 

£ 

653 
1682 

762 
4658 
11408 
1118 
1378 

e 

327 

1326 

2431 

3416 

34008 

947 
6741 

£ 

880 
3008 
3186 
7974 
48116 
2393 
8032 

:6ii7 

42437 

60016 

4109 

l.'i276 

9.3516 

67666 

155274 

26637 

30717 

I5C81 

1188 

28863 

2276 

815S 

139 

3666 

94718 

8008 

3801 

36766 

101861 

6619 

10521 

1982 

32313 

4769 

7643 

3682 

2098 

£ 

831 

3331 

3328 

7833 

46838 

2206 

7379 

11622 

41116 

47813 

4027 

12886 

88696 

63981 

116973 

26916 

30162 

13613 

1836 

26816 

2091 

7199 

812 

2800 

87669 

8006 

3608 

33916 

101134 

6829 

10213 

1472 

82161 

476S 

7128 

3863 

ZlZl 

£ 
20 
22 
81 
52 
68 
32 
86 
53 
66 
07 
16 
29 
67 
134 
101 
70 
63 
109 
33 
113 
■» 
1087 
251 
636 
108 
23 
80 
46 
78 
661 
35 
60 
»3 
S9 
119 
36 
27 

£ 

12168 
61956 
63373 

178318 
711013 

317091 
334819 
825508 
931389 
00830 

1407313 

1096405 

2963530 

688341 

66,3321 

363639 

401U 

621010 

37766 

142632 

7076 

64180 

172'S381 

163600 

61603 

664712 

195S958 

1221(13 

109981 

38039 

684777 

103818 

131 8^1 

67713 

88038 

£      1     £ 
12221      114 
62458    1364 
flOOJs!     38 

£ 

414 

Belfast  and  Nortliern  Coimti«t  ... 
Blyth  and  Tyne 

1364 
38 

170118 
669129 

131421 

2;  18(12 
801525 
859706 

68833 

... 
1296215 

1,51* 
701 

76 

93 
3014 
7684 

151f 

701 

2  17  6      2  16  0 
6    00  16    00 
2  17  6  I  3    0  0 
1     6  0  1  0    6  0 

1  7  6  13    00 

2  16  0      2  15  0 

3  13  9      2  15  0 

4  0  0     3  16  3 
4    7  6      3  10  0 

2  2  6      0  IS  0 

3  26      2    7  6 

76 

93 

•Glasgow  and  South-Weatem 

2874 
7184 

18174 
18193 

23963 
31623 

Grciit  Northern    

613  !  481" 

1197U  1     56053 
14:141  '  164382 
3410O    1299404 
67437  ;  786220 

•Great  North  of  Scotland      

266} 
146 

138S 

266( 

Great  .Southern  &  Western  (Irish) 

6081 
37427 
198H 
60(100 
19835 
18012 
11303 
995 

6201 
365 

7192 
66088 
37713 
9t(i71 

«S02 
12705 

3778 

493 

22657 

1921 

415* 

1386 

Lancashire  and  Yorkshire    

lOllSMi  4384 

4334 
1509} 
371 
660 

87863 
47609 
80871 
138660 
17948 
66027 
20090 
1013896 
361.';»i 

1886859 
334671 
413828 
167131 
22119 
414616 
35722 
120673 
2S19 

Lon  on  and  North-Wc*t  rn,&c.... 
London,  Brighton,*  South  Co -St.. 

278C878 

663101 

618143 

3181IM 

48333 

15«19(i 

36.833 

111160 

7198 

61814 

1670(107 

141805 

03598 

16334 

370} 

67-14 

138 

45 

2514 

38 

7 

1 

6 

871 

339 

471 

8  "60 

2  00 
6  10  0 

1  76 

3  i'i  0 

2  26 

3  10  0 

0  12  6 
6    00 
3    0  0 

2  00 

3  "60 

2  60 
6    00 

3  60 

1  10  0 

3    0  0 
160 
6    00 
0  10  0 
... 

3  160 

2  00 

3  IOO 

0  16  0 

4  60 
3    60 

1  16  0 

1  16  0 
1  16  0 
6    00 
3    6  0 
1  10  0 

London,  Chatliam,  and  Dover 

L'judon,  Tilbury,  and  Soutliend  ... 
Manchester,  Shemold,  &  Uuclnsh. 

137 

46 

2614 

,38 

■1 

St  John's  Wood  

. 

776114       5104') 
46263    ll.-)9379 
11266       83644 
32018       46613 
26033      417035 

::i: 

25399 
3182 
624 
12172 
26012 
4126 

60319 
1836 
3177 
24A83 
78S39 
2193 

860» 

339 

474 

79S 

Midland  Grrat  Western  (Irish)   ... 
M                   '..'ro.    

^^^K 

60B9I7S  816 
1830183'l33i>J 
1217511     12 
189821    298 

24408     33 
onaiKiol  3-16 

I1US08I  119J 
10,->731     63 

63631   1064 

36664     77 

^■nn 

3.1W)2 
3071ii)O 
23123 
30861 
64396 
27374 
28123 
140O6 
14008 

1361399 
100200 
181272 

22210 
400231 

724C8 
136889 

46861 

26248 

11  (Ck>nsois) 

iS(.in:i  i,uTi-ion „ 

1314 

12 

297 



22> 

Hk 

South-Kaatem ^ 

South  DeTon    

23626 
33S2 

8717 
1617 

316 
llOi 

^^^H^ 

Taff  Vale  

88" 

Bl. 

UliU-r „ 

Watcrfor    and  Limerick 

1866 
7C8 

1817 
1390 

77 

1 



. 

Hunt. 


|W*ek 
\minf 


1872  I  1871 


COLONIAL    AND    FOREIGN. 


Total  recelpu 
1872  I  1871 


I*  «  8.  FranclMo  f.ept28 
absjr,  Bw.,  ft  C.  li  7 
loUAMilwankM  (^  ' 

tbdian 

•Wmlpore  ..„ ! 

Mm  Mmgai z.  1 

Jntikot  rtntd  IKot  2 1 


631 

4or,3 


629 


SMe      6831 
1.580    12678 


40»»  I  406.)' I 


^ 


Name. 


I  Week  I  —Receipts..^  Total  rweipU  I 
eudng    1872  1  1871      187«     1871     I 


Ot  Centrl  of  Belgium  Julv31 
Ou  Indian  PcninsulajHeptll 
Great  Luxembourg...  Oct. 20 
Gt  Southern  of  Indiuj  AuglO 
Gt  Westrn <jf  CunatlH  Nov  I 

Madru .s<'|.tli 

M.xiaui    v.ic 


63771    60325|3-t7936 
16187 

9714 

2013 
2H97 


20166 

9101( 
113(1 
237»;, 
llllt. 
211;; 


72961 

161251 
Ki73 


Name. 


308790 
239092 
162932 


86206 


N.of  Buenos  Ayres. 

Ottoman  

Bcinde  

Smyrna  and  Cassabn 
South  Austrian  line. 

Ucper  Italy 

"Victorian  Oovernwt 


Week 
cndng 


*  The  migngut  U  nckunwl  lu  these  cases  lor  the  luU-yur  beginning  1st  Au^ut. 


Sept  1 
Del  .13 
Jul>13 
(Jet.  30 
13 

n 
JnlylS 


.-Becclpl*.- 


1872 


002 
2084 
492(1 
I07't 
711iiH 
65171 
liWlO 


1871 


116 

2164 

7348 

\rM 

7l!Xi2 
991^ 


ratal  rrctpt 


1872 


42322 
29237 


23632 


20260 


1871 

U67S 
26237 

18180 


29711 


1392 


THE  ECONOMIST. 
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QHIllTS.— THE     EUREKA 

O  DOUBLE  SHRUNK  FLANNEL  SHIKT.— Perfec- 
tion of  Flannel  Shir.8. — Now  ready,  new  patterns  of  the 
Eureka  Fliinncl  Shirts,  all  «li?8  ;  ready  for  use.  3  for  25s, 
or  special,  to  order,  8s  6d  to  129  (id;  patterns  free. 
Rd.  FOKl)  and  CO.,  38  Poultry,  E.G.  Bracch,  30S 
Oxford  siroft,  W.  


THE  HIGH  PRICE  OF  ilEAT.— 

JL  Great  eronomy  effccleil  bv  uains  LIEBIG  S  COM- 
PANY'S KXTKACT  OF  MEAT.  K«ad  cAreful'y  the 
printed  i'lutructlons. 

CAUTION.— None  pcniune  without  Baron  L'ebie's, 
the  inventor's,  signature.  Beware  of  all  imitation 
extract. 


nXY(iENATED  AVATER  HOLDS 

yj  in  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustains  life.  It  is  a  decided  tonic  and  altprative 
drought,  and  from  Its  special  action  on  food  during  the 
pr3ce«s  of  digestion  and  assimiUtion  is  peculiarly 
lultabie  for  Invalids.  Price  48  per  dojccn  half-pints. 
Lsborninrv.  36  Lon|f  Acre,  and  all  Druggists. 


IJ      J.     NICOLL,     MERCHAAT 

Xl«  Clothier  to  the  Queen, the  Royal  Family,  and  the 
Courts  of  Europe, — Army,  Navy,  and  Civil  Outfitter. 
The  show  of  Fashions  for  the  approaching  Winter 
can  now  be  seen,  in  London,  at  114,  116,  118,  120  Re- 
gent street,  \V..  and  22  Comliill,  E.C. ;  also  at  his  other 
Establishments :  in  Manchpster,  10  Mos'ey  street  ; 
Liverpool,  50  Bold  street;  and  Birmingham,  39  New- 
street. 

CPECIAL        NOTICE.— 

O  A  New  Overcoat,  of  an  entirely  original  dfsign  and 
with  self-contracting  belt  (registered  Aug.  31,  1872, 
G  &  7  Vic,  c.  G5),  has  just  been  introduced,  and  can  only 
be  had  at  the  above  addresses.  It  is  named  for  distinc- 
tion ihe  "  Dreadnought,"  for  sea  or  land,  combin'm^  the 
advantages  of  the  Inverness  Cape,  with  the  long  Tra- 
velling Overcoat^ 

PaOTECTION  FBOM  FIBE^ 
BRYANT    AND    MAY'S 

1>        PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

"DRYANT    AND    IMAY'S 

13  TRADE  MAP.K— AN  ARK. 

T)RYANT    AND    MAY'S 

JJ  PATENT  SAFE  lY  MATCHES 

ARE  NOT  POISOXOUS. 

TJRYANT    AND    MAY'S 

X)  PATEN  !■  SAFETY  MA ICHES 

WITHOUT  PHOSPHOROUS. 

TJRYANT    AND    MAY'S 

JJ  PATENT  SAFE  lY  MATXHES 

LIGHT  ONLY  OK  THE  BOX. 

TJRYANT    AND    MAY'S 

JJ  PATENT  SAFETY  HOLDER. 

Ftp  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAY. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAIN' 

la  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmi 
phere  of  large  towns,  and  by  their  prooes?,  which  is  patented,  is  cheapgr  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it    ent( 
the  pores  and  forms  an  amalgam  of  the  two  metals,   which  protects  the  Iron  from  decay 
iucrustatioD.     It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Ir 
exposed  to  Salt  Water. 

Addlteeations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  wi 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  c 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zi 
Paint  from  Grinder  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P">int  i 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamnod — 

"HUBBUCK.LONDON,  PATENT." 
THOMAS  HUHBDCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  54  LIME  STREE 
"For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  bo  no  excuse  for  usini?  poisono 
paints.  Parents  have  remarlted  that  their  ctiildren  on  returning  from  the  country  to  newly-painted  houses  ha 
Bulfered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  and  the  lun 
draw  in  the  deadly  vapour." — John  Bull.  September  14. 1850. 


Every    four 
weeks  from  ] 
March  19. 


For{ 


lYERL.VND        ROUTE 

via  MARSEILLES.— CO. \1- 
PAGNIE        DE3        MESSAGERIES 
MARITIMES  DE  FRANCE.— French 
Mail  Steam  Packets  leave  M'lrseilles  as  follows:— 

Port  Said,  Ismailia.   Aden,  Suez, 
M auritius, Point  de  aalle(Ceylon), 
Pondicherry,    Madras,  Calcutta, 
Singapore,      IJatavia,      Saigon^ 
I    Hong     Kong,     Shanghae,    and 
I    Yokohama  (Japan). 
To  ALEXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  infori'iaiion  apply  to  the 
Aeents.  97  Cannon  street,  London;  G.  H.  FLKTCHEK 
and  CO.,  Liverpool;   at  the  offices  of  the  Compagnis 
dcs  Messageries   Marilimcs  do  France  in  Paris,  Lyonc, 
Bordeaux,  and  Marseilles;  or  to  Smith  Jt  Co..  RottprJam 
•  Passengers  Eastward  of  Suez,  securing  their  berths 
In  London,  are  entitled  to  the  conveyaac   0/ their  lug- 
gaffe  free  to  Marseilles- 


11  I  C   R  0  S  C  O  P  I  C  A  L 

-Jx.  inrcstigation  has  proved  that  the  decaying  sub- 
stances which  accumulate  between  the  teeth  contain 
animal  and  vegetable  parasites,  and  that  the  tooth- 
powders,  pastes,  and  washes  in  general  use  have  no  effect 
upon  these. 

Messrs  GABRIEL'S  Coralite  Tooth-Paste  (Is  6d), 
Royal  Dentifrice  {Is  6d),  and  Odontalgique  Elixir  (5s), 
(obtainable  of  every  respectable  chemist  and  perfumer), 
completely  destroy  and  remove  these  animalcutie,  and 
also  preserve  and  beautify  the  Teeth. 
Prepared   only   by 

MESSRS      GABRIEL, 

Cthi;  old  established  ueshsts.) 

LONDON— 

64  Ludgato  Hill,  City, 

and 

5G  Ilarley  street,  Cavendish  sqtiare, 

Where  they  are  dally  in  attendance,  and  administer  the 

Mltrous  Oxide  Gas  in  connection  with  their 

Painless  System  of  Dentistry. 


WHEN  TOU  ASK  FOR 

ULENFIELD 

STARCH, 

BEE  THAT  YOU  GET  IT, 

Aa  Inferior  kinds  are  often  Substitnted 

for  the  sake  of  extra  profits. 


UOLLOWAVS  OIAT.MEAT  AKJ) 

XL  PiLLH.— O^d  Sores,  Woundu,  Ulcers,  4,c.— The 
reudintsH  with  which  llulh'way'i  unguent  temovet  all 
obstrndionH  to  the  rircitlation  m  the  ve«Si-l!i  and 
lymphatics,  e^pUnis  thiir  irn,'!»l»tible  influence  in 
healing  old  »«re>i,  had  wounds,  and  indolfnt  ulcers. 
To  cusu  c  the  df  sired  etrett,Uie  skin  surrounding  the 
diseased  part  should  be  fomented,  dried, and  immediately 
well  ruhiicd  with  the  ointment.  This  will  glvi'  purity 
to  tlic  foul  blood,  and  Htrsngth  to  the  wrakcned  nerves, 
the  oniy  (.-onditiuns  uocessnry  for  the  cure  of  all  these 
hideous  utceratiouH,  which  render  life  almost  Intolerftble. 
No  so'ucr  in  th's  ointment's  protective  power  exerted, 
than  the  destructive  process  cea«e«  and  the  construc- 
tive business  begins.  New  healthy  growth  ap;)eani  to 
flll  up  the  latc'y  paii.ful  excavated  pit. 


APE  OF  GOOD  HOPE, 

.-'  ALGOA  BAY,  and  NATAL.— 
The  UNION  STEAMSHIP  COM- 
PANY'S ROYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMPTON  on  the  10th  and  25th 
of  the  month,  calling  at  Madeira.  The  packet  of 
the  10th  calls  at  St  Helena.  The  packet  of  the  25th 
correspon'is  with  Natal  and  East  London. 

Fares  to  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  33  Guineas  and  22  Guineas;  to  Natal,  37 
Guineas  and  25  Guiiteas  ;  to  St  Helena,  £28  and  £18. 

Passengers  a^d  their  luggage  are  taken  from  London 
to  Southampton  free  of  railway,  dock,  and  agents'  charges, 
and  the  rates  of  height  include  all  charges  of  shipping 
and  agency  from  Nine  Elms. 

Apply  to  Falconer  and  Mercer,  23  Leadenha  11  street, 
London  :  or  at  the  Union  S.  S.  Co.'s  Offlces,  Southampton. 

^privTllO^NGlSOOlyVD 

O  .SYDNEY. 

MAIL     LINE. 

Thn  CALIFORNIA.  NEW  ZEA- 
LAMD,and  AUSTRALIA  MAIL  STKAWSIIIP  LINK, 
under  their  new  Postal  arrangLOieatj,  irill  despatch 
their  spicnilid  .Steamers  — 

NEVADA,  I  NEBRASKA,  |  DAKOTA. 
2,500  tons  each,  from  San  Francisco  to  Sytinoy, 
November  8.  and  every  fourth  Wednesday  tlicreafter. 
CalliUK  at  HONOLULU,  S.I.,  and  AUCKLAND,  N.Z., 
)  en  route.  Uriinch  bteuiners  will  convey  passnigers  from 
Aucl<land  to  Wc'.linBto'i.  Lyttlcton,  arid  Port  Chalraeis, 
and  from  Sydney  to  Melbourne  immediately  on  the 
arrival  of  the  Cniifornia  boat. 

For  TH  HOUGH  FARES  Irom  England,  apply  to 
H.  STARR  and  CO.,  Agents,  22  Moorgale street.  London. 

T  E  A  M     SHIPS.- 

Tne  GENERAL  STEAM  NAVI- 
GAIION  COMPANY'S  powerful  and 
firsts-lass  STEAM  SHIPS  leave  from 
St  Katherine's  Wliarf  for — 

HA.MUUUU  —  Every  Wednesday  and  Satnrdav, 
Nov.  13  and  16  at  11  a.m.  Saloon,  £2 ;  fore  caWn, 
f  1  6s.  Extra  vessels,  carrying  cargo  only,  leave  also 
every  Tuesday,  Thursday,  and  Sunday  morning.  For 
particulars  of  freight  apply  to  F.  Stahlschmidt  and  Co., 
80  Lower  Thames  street. 

HAVRE  —  Every  Thursday.  Nov.  IJ  at  10  a.m. 
Saloon,  Us;  fore  cabin,  8s. 

ROT!  ERDAM  and  the  RHINE— Every  Wednesd-y 
and  Saturday.  Nov.  :  J  at  II  a.m. ;  16  at  nwn.  Chief 
cabin,  £1;  fore  cabin,  I5s.  Return  tickets,  30b 
and  22s  Hd. 

ANTWERP,  BRUSSELS,  COLOGNE,  and  the 
RHINF:— Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1 ;  fore,  15s.  Return  Tielicts,  SOs  and 
22s  cd.  Brussels,  178  3d  ;  Cologne,  29s  6d.  Leaving 
Antwerp  for  London  every  Sunday  and  Frid.av  at  noon. 

OSTEND,  bRUSSELS,  COLOGNE,  and  the  RHINE 
—  Every  Tuesday,  Wednesday,  and  Saturday.  Nov. 
12  at  10;  13  at  11  a.m. ;  10  at  no'>n.  l.eavin£  Ostend 
for  London  every  Tuesday,  Thursday,  and  Friday  night. 
Chief  cabin.  15s ;  fore,  12s.  Brussels,  17s  6d ; 
Colosne.  30s  6d. 

BOULOGNE— Daily  (except  Jlonday).    Nov.  10  al  8  ; 

12  at  10  :   13  at  II   a.m.;  14  and  15  at  iioou ;  10  at 
1 ;  17  at  2  a.m.    Chief  cabin.  Us  ;  fore,  8s. 

FYom  Irongate  Wharf  for ;  — 
CALAIS— Every  Wednesday  and  Saturday.     Nov. 

13  at  II :  IH  at  1  a.m.    Chiel  cabin.  Us;  fore,  8s. 
From  London  and  Continental  Wharf,  »2  ami  93  Lower 

East  Sniilhfieid. 

EDINBURGH— Every  Wednesday  and  Saturday, 
Nov.  13  and  1((  at  noon.  F'aros;  Chief  cabin,  203 ; 
fore.  loH;   declt,  10s, 

NEWCASTLE— Every  Wednesday  and  Sunday  at 
9  morning.    Saloon.  los  ;  foro,  10s. 

YAB.MOUTH— Every  Wednesday  at  S  «ftern«oii. 
Saloon,  8i ;  t>re  cabin,  6s. 

From  Custom  Hoas«  Quay. 

HULI., — Every  Weducaday  and  j3aturday,  at  8  morn- 
ing.   Chief  cabin,  10s ;  fore,  es. 

OiTicea,  71  Lombard  atreel,  ud  37  Regoat'i  circus, 
J'lccddl.iy. 


])RINDISI     MAIL     EOUTE    T 

AJ    Egypt,   India,  China,  Australia,    Home  vi.i    " 
conara,    Naples    via    Foggia.    Shortest    and  Ci 
Route.      For  through  tickets  an^l  information  ai 
the  SOUTH  ITALIAN  RAI LWA Y.— Agenu,  Lebenu  ai 
Co.,  6  Billiter  street,  London,  E.C. 

,YE11LAND    EOUTE.- 

The    PtlNINSULAU    a] 
ORIENTAL    STEAM   NAVIGATIfl 
COMPANY  hook  passengers  and  i 
ceive  cargo  and  parcels  by  their  steamers  for— 
From 
From  Venice, 

Southimp-      (calling  at 
ton.  Ancona.) 

Gibraltar ^  -^'"'^y 

Malta    "j 


Thur 


:very      ) 

u  rid  ay,  > 
2  p.m.   ) 


From 
Brindid 


Every 
Thursday, 
at  2  pju. 

Thursday, 
Xovember 
7  and  21, 
at  2  p.m. 


Every 

Friday,  at 
noon. 


Friday. 

November 

1,  15,  &  29, 

at  noon. 


Every 

Monday,  , 

5  a.m. 

Monilsv, 
Nov.'     '. 
4,1- 
Dect 


Friday.     \ 


Moil'! 
-:    November  '^    l).v 
(29,  at  noon.  )  2,  at 


Alexandria... 

Aden 

Bombay  

Gaile     

Madras 

Calcutta  

Pennng 

Singapore 

China    

Jnpan    

Australia \    Thursday, 

New    Zealand.'-    November 
(.Cargo   only).)  21,  at  2  p.m. 

And  all  Ports  at  which  the  British  India  Conii j 

Steamers  call. 

An  abatement  of  20  per  cent,  from  the  charge  for  tl 
Return  Voyage  is  made  to  Passengers  who  hav. 
full  fare  to  or  from  ports  eastward  of  Suez  re-*i! 
ing  within   six    months   of  their  arrival,  and    , 
cent,  to  those  re-cmbarking  within  twelve  montii*. 

Through  tickets  to  Brindisi  can  bo  obtamed  cf  Li 
beau  and  Co.,  Q  Billiter  street,  E.C.  (South  Italia 
Railway  Otlice.) 

For  Hates  of  Passage  Money  and  Freight  and  a 
other  inlormntion.  apply  at  toe  CompHny's  UHices,  12 
Leadenhall  street,  Loadon,  or  Oriental  plice,  SotUi 
ampton.  j 

LEA  &  PERRIN8'  SAUcl 

THE    ' '  WORCESTERSHIBE.' ' 

Pronounced  by  Connoisseurs, 

"THE    ONLY   GOOD    SAUC  E." 

Improves  tlie  appetite,  and  aids  digestion. 

Unrivalled  for  piquancv  and  flavour. 

Aak  for    LEA  &   PERKINS*   SAUCI 

BEWAKE  OP  IMITATIONS, 

And  sec  the  names 

LEA  A  PERKINS  on  all  bottles  and  labels. 

Agents-CROSSE  &  BLACKWELL,  London,  and  lol 

by  all  Dealers  in  Sauces  throughout  the  World. 


RUPTURES-BY  ROYAL  LETTERS  PATt-NT. 

WHITE'S     MOC-MAIX    LEV  EI 

TT       TRUSS  is  allowed  by   upwards  of  £aM  M- 
Gentlemen  to  be  the  most  effective  invention  in  th> 
tive  treatment  of  HERNIA.   Ttie  use  of  the  steel  ■'- 
so  often  hurtful  in  its  effects,  is  here  avoided, 
bandage  being  worn  round  the  body,  while  the  re 
resisting  power  is  supplied  by  the  MOC-MAIN   i    - 
and  PATENT  LEVER,  fitting  with  so  much  ease  ^i 
closeness  that  it  cannot  be  detected,  and  umy  be  won 
during:  sleep.    A  (i.;8criptive  circular  may  he  had,  anc 
the  Truss  (which  caimol  fall  to  tit)  forwarded  by  post 
on  the  circumference  of  the  body  two  inches  below  ihi 
hips  being  sent  to  the  Manufacturer. 

Mr  JOHN  WHITE,  a2S  Piccadilly,  London. 

}*rice  of  a  single  Trus:},  Itia,  21s,  20s  ttd,  and  'dli  6d. 
pontage  free.  Double  ditto,  31s  ttd.  428,  and  &^a  0d 
postage  free.  Umbilical  ditto,  42s  and  52s  ttd,  poitagi 
free.  Post  Office  orders  to  be  made  p.iyable  to  John 
Wiate,  Post  Otticc,  Piccadilly. 

NEW  PATENT 

ELASTIC    ISTOCKIXGS,   KNEE 

CAP8,  ^c.  for  VARICOSE  VEINS  and  all  cawsol 
rtEAlCNESS  and  SWELLING  of  th«  LEGS  SPRAi.VS 
Jec.  Tbcy  a.''e  pcrous,  liglit  In  texture  and  inexpensive 
and  are  drawn  on  like  an  ordinary  stocking.  Prlr^ 
49  <kl  7b  ttd,  lOs,  and  Itts  each,  po»t  free. 

W'HITK.  Manukactorkr.  22S  Plccadillv.  I^ondon. 


hINNEFOllD'S  ELUID  MAGAE- 

U  SIA.— The  medical  protesicon  for  thirty  years  have 
at'provcd  of  this  pure  solution  of  Maguesia  as  the  beat 
remedy  for  Acidity  of  the  Stomach,  Hoartourn,  Head- 
ache. Gout  and  Indigestion  ;  and  as  ttie  best  niil>l 
aperient  for  delicate  coniitiiutions,  especially  adapted 
for  ladies,  children,  and  infaobi. 

I)  I  N  N  E  K  O  R  U  and  CO.,  Cliemista,  172  New 
Bond  street,  Lendoii,  and  of  all  other  chemlstt  Uirougti^ 
out  the  world. 


Nov.  9, 1872.] 
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THE 


"lssociation     of     land     financieks, 

IJMITED. 


Incorporated  under  the  Companies  Acts,  1862  ami  1867. 


Capital,   £100,000,   in    50,000   Shares   of   £2   each, 

WITH  POWER   TO  INCREASE. 

Deposit  on  Application  Ss  per  Share ;   and  Ss  per  Share  on  Allotment. 

No  Call  to  exceed  os  per  Share ;    .at  le.ist  Four  Months'  Notice  to  bo  given  of  any  Call. 


DIRKCT0R8. 


I  Frederick  Lewis  MaTgarini,  Esq.,  F.S. 3..  Whitehall  place,  London,  S,W. 
Coniiirssary-Oeneral  Leoiice  Routi),  5-  Moiitiijiue  square,  Hyde  park,  W. 
*  Itie  Prince  Adam  Wiazniewski,  Member  of  ttie  Agricultural  dociety  of  rVance,  &C., 
Paris. 

*  Representing  the  interests  of  French  Shareholders. 


Amiytige  Eanishaw,  Esq.,  of  Wath  Hall,  Wath-on-Deame,  Rotlierham. 
I  Bev".  Canon  Frew,  M.A.,  -18  Tavistock  crescent,  Westbourne  park,  London,  W. 
imisaary-General  R.  M.  Gardiner.  45  St  George's  square,  S.W. 
George  Duncan  Gibb,  Bart.,  o(  Falkland,  M.D.,  LU,D.,  1  Bryanstone  street.  Port- 
man  square,  London,  W. 

CHIEF  SECRETARY—  W.  P.  Gaskoll,  Esq.,  J.P.,  of  Fulmer  House,  Fulmer,  Slough. 

BANKERS— Messrs  Ransom,  Bouverie,  and  Co.,  1  Pall  Mall  East,  London,  S.W. 

SOLICITORS — Messrs  Miller  and  Smith,  3  Sa'ters*  Hall  court,  Cannon  street,  London 

BROKER— W.  Uarlcy  Bentley,  Esq,  17  and  18  Cornhill,  London,  E.G. 

AUDITORS— Messrs  Grimths,  Field,  and  Co.,  Abchurch  chambers,  E.C. 

SECRETARY— Richard  Henry  Langridge,  Esq. 

K  OFFICES— So.  7  Whitehall  place,   London,  S.W. 


The  objects  of  this  Association  aro  to  acquire,  and  to  deal  generally 
land  and  buildings  in  England ;  and  to  co-operato  with,  or  assist 
mcially.  such  associations  or  persons  whose  objects  are  to  deal  simi- 
ly  in  landed  or  house  properties. 

his  Association  has  been  privately  established,  and,  having  already 
eral  thousands  of  its  shares  subscribed  (£12,000),  it  has  en- 
pd  in  limited    operations,  by   the    purchase  of    freehold  property 

otherwise.  The  remaining  shares  are  now  issued.  It  is  intended 
aequently  to  increase  the  capital  to  a  much  higher  amoimt. 

Associations  in  connection  with  lands  and  buildings  in  England  have 
>d  out  in  bold  relief,  as  sound  and  successful,  against  the  innumer- 
undertakings  which  have  had  to  succumb  to  each  financial  crisis. 
Directors  have  in  view  the  purchase  of  certain  house  properties  in 
don,  which,  while  yielding  advantageous  returns  in  rents,  are  ex- 
ited to  bring  a  premium  of  1.")  per  cent,  and  upwards  on  the  principal, 
subsequent  resale  under  special  circumstances. 

GENER.VL  BUSINESS, 
roposals  have  already  been  made  to  the  Board  to  develop  certain 

Iding  estates,  and  to  co-operate  with  builders  in  oiwrations  yielding 
1  10  to  20  per  cent.  The  Directors  are  also  in  a  position  to  place  a 
iidorablo    number   of   shares,    by  purchasing   certain  estates  which 

jr  need  further  outlays  in  the  erections  of  buildings  to  yield  ample 
Bines;  but  they  have  refrained  from  embarking  in  such  operations, 
rder  to  deal  only  with  the  properties  when  their  full  development 
be  guaranteed  by  the  means  at  their  actual  command. 

Proposals  have  also  been  received  to  carry  out  investigations  as  to 
I  indications  of  coal  and  iron  ore  in  some  properties.  In  some  cases 
:h  investigations — carried  out  more  easily  in  our  day  with  all  the 
}|iancea  of  modem  science — bavo  led  to  results  which  doubled  and 
bled  the  amount  of  the  purchase-money.  In  ono  notable  instance,  an 
ienslTO  estate,  deeply  encumbered,  is  now  being  relieved  unexpectedly 
U  encumbrances  through  each  an  investigation,  which  has  opened  up 
aloable  coal  mine. 

1  to  also  anticipated  that  profitable  returns  can  bo  obtained  in  such 
!«|itional  cases  where  the  Directors  may  feel  justified  in  co-operating 
icially  in  the  establishment  of  any  Land  or  Building  Company  for 
icial  purposes. 

LAND  INVESTMENTS. 
Our  successful  speculators,  financiers,  and  "operators,"  end  almost 
rariably  by  placing  their  secured  gains  inUnded  investments.  Their 
rdly  earned  experience  teaches  that  safety  and  rest  are  only  attained 
this  class  of  security,  which  time  must  strengthen.  The  increased 
IflB  of  iron,  coal,  and  other  articles,  combined  with  rise  in  the 
of  labour,  must  naturally  lead  to  the  higher  rates  in  all  kinds  of 
lactures.  These  causes  are  leading  steadily  and  almost  insensibly 
increase  in  tbo  valao  of  land  and  of  house  property  generally. 

FIm  difTicoltics  in  the  transfer  of  properties  <rill  probably  be  re- 
k&d  by  Parliament  before  long,  t»  stated  by  the  iipectator  on  the 
Ud  Qnestion :  — 

"We  do  hope  that  Parliament  will  make  land  ai  saleable  as  Consols 
'ttn  it  cDters  upon  that  endless  qtiestion  of  tenant-right.  The  eman- 
ntien  of  the  soil  would  enrich  the  proprietors  to  a  degree  that  would 
plily  the  whole  subject  of  tenant-right.     The  price  of  land,  when  an 

can  >>e  sold  for  a  shilling,  and  in  five  minutes,  would  be  fifty  years' 

""I,  not  thirty- five." 


PRINCIPLES  ADOPTED  IN   THE  FORMATION  OF  THE 
ASSOCIATION. 

There  has  not  been  any  "  promotion  money  "  paid  whatsoever,  either 
directly  or  indirectly.  The  Directors  have  subscribed  for  their  shares 
on  the  same  basis  as  tlie  other  shareholders.  The  expenses  will  continue 
to  be  limited  to  such  necessities  as  are  essential  to  the  management  of 
the  Association.  It  is  intended,  as  a  fundamental  principle  of  manage- 
ment, to  restrict  the  operations  of  the  Association  within  the  legitimate 
scope  of  its  capital,  and  to  command  at  all  times  a  sufficient  proportion 
of  realisable  assets. 

Out  of  the  pro6ts  of  the  Association,  any  balance  in  excess  of  a  divi- 
dend of  10  per  cent,  will  be  placed  to  an  accumulation  fund,  until  such 
time  as  the  said  fund  eiiables  the  Association  to  refund  to  each  share- 
holder the  amount  paid  up  on  each  share,  together  with  a  sum  sufficient 
to  pay  up  the  amount  uncalled  on  eacli  share,  so  as  to  leave  the  shares 
eventually  as  net  jiroiits  to  the  members. 

DIVIDENDS. 
The  Directors  confidently  assort  that  they  aro  prepared  to  enter  into 
remunerative  business  (acting  with  competent  professional  advisers), 
which  they  believe  will  enable  them  to  divide  ton  per  cent,  per  annum 
among  the  shtireholders,  dating  from  the  next  allotment,  apart  from  the 
intoiitloa  of  carrying  out  the  principle  of  an  accumulation  fund,  and 
anticipate  being  able  to  declare  half-yearly  dividends. 


Special  rules  have  been  drawn  up  for  the  management,  ■which,  it  is 
believed,  will  tend  to  maintain  the  Association  free  from  some  of  the 
disturbing  influences  so  often  afTecting  the  prosperity  of  companies,  and 
which  will  ensure  more  individual  responsibility  in  the  management 
than  is  generally  found  in  a  company.  The  Articles  of  Association  can 
bo  inspected  at  the  Offices  of  the  Company. 

Shares  may  be  prepaid.  The  interest  on  prepayments  will  be  5  per 
cent,  per  annum. 

Prospectnses  may  ho  obtained  on  application  from  the  Bankers, 
Solicitors,  Broker,  Auditors,  and  at  the  OlHoes  of  the  Company. 

In  tho  event  of  no  allotment  to  applicants  for  shares,  the  deposit 
money  will  Ije  returned  in  full. — By  order  of  the  Board. 

7  Whitehall  place,  S.W. 


FORK  OF  APFLICATION  FOB  SHABES. 


\ 


To  tho  Dim-tors  of  the.  Auociniion  of  iMnd  Financiers  {Limited). 

Genti.emek, — Herewith  I  enclose  the  sum  of  £  being  a 

deposit  of  Ss  per  share  on  shares  in  tho  above  association. 

I  hereby  agree  to  accept  the  said  shares,  or  any  lesi;  number  whicli  yoii 
may  allot  to  me,  subject  to  the  regulations  of  tho  Company,  and  1 
authorise  yon  to  place  may  name  on  tho  Register  of  members  for  tna 
shares  allotted  to  me. 

Name  In  full  

Residenco   1872 

Date    

Usual  signature    

Description    
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nEUTSCHE      BANK. 

U  ACTIEN  GESELL8CHAFT. 

CaplUl,  10,000,000  thalcrs,  or  jei.ClXI.OOO  fully  paid  up. 

Ukad  Opfick— Berlin. 
Branches  at  Hamburg,  lirenien,  Shanghai,  and  Telio- 

hama. 
LosiioN    nASKi:ns— National    rrovincial    l!anlt    ol 
England,  German  Bank  of  London  (Limiteri). 
The  Banli  is  prcimred  to  transact  all  Itinda  of  banli- 
ing  business  on  the  Continent,  as  well  as  in  the  East. 


THE     NATIONAL     BANK     OF 

1  AUSTRALASIA. 

Incorporated  by  Acts  of  the   Legislature  of  Victoria, 

South  Australia,  and  Western  Aus'ralia. 

Capital,  £1,0(10,001).  Paiil-up,  £660,000. 

Ke^erve  fund,  £190,-100. 

LETTERS  of  CREDIT  and  DRAFTS  granted  on 
the  Head  Office  at  Melbourno  and  the  following 
branches  ; —  ,  ,     ^  „ 

In  Vict. 'lilA.— Bacchus  Marsh,  BaimstJale,  Ballarat, 
Buninyong.  Chines,  Colac,  Coleraine,  Collii)K"'ood, 
Emerald  Hill,  Footscray,  Oeelong,  Hamilton,  Koroit, 
Kyneton,  Loarmi  nth,  Prahran,  Richmond,  Sale,  Sand- 
ridge,  Scarsdale,  Taradalc,  Warrnambool. 

In  South  Australia. — AdelaiiJe,  Angaston,  Auburn, 
Clare,  Gawier.  Kad  na,  Knpunda,  Kooringa,  Moonta, 
Mount  Barker,  Mount  Gambler,  Narracoorte,  Nuriootpa, 
Penola.  Port  Adelaide,  Port  Augusta,  Port  MacD.^nnell, 
Port  Wakefield,  Saddlenorth,  Strathnlbyn,  Wallaroo, 
and  Wilunga. 

IH  Westeen  Austeaua.— Perth,  Freemautle. 

Approved  Bills  negotiated,  or  sent  for  collection,  and 
all  other  banking  business  with  the  Australian  Colonies 
transacted.  T.  M.  HAKRINGTON,  Manager. 

47  Comhill,  B.C. 

THE   AGRA   BANK  (LmiTED). 

1       ElTABLISMfD  IS  1833.— CAPITAL,  £1,000,000. 

Head  Office — Nicholas  lane,  Lombard  street,  London. 

BsANcnKs  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Apra,  Lahore.  Shanghai,  Hong  ICon^. 

CcitKENT  Accounts  are  kept  at  the  Head  OtJice  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annum,  snbject  to  12  months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

UiLi-s  it^sued  at  the  current  exchange  of  the  day  on 
any  of  the  brandies  of  the  Bank  free  of  extra  charge, 
and  approved  bills  purchased  or  sent  for  collection. 

Calks  and  Purciiasbs  effected  in  British  and  foreign 
securities,  in  Kast  India  stock  and  lonas,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
penuions  realibed. 

Every  other  description  of  banting  business  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


HONGKONG  AND    SHANGHAI 
BANKING  CORPORITION. 

Capital,  5,000.000  dojs,  at  -Is  6d,  equal  to  £1,125,000,  in 

Shares  of  125  dols  each,  equal  to  £23  2s  Gd. 

Paid-up,   4,600,000   dols.   equal   to  £1,012,500. 

Beserve   fund,   1,000,000  dols,  equal  lo  £225,000. 

Court  of  Directors  and  Ue£ul  Offices  in 

Hongkong. 

London  Managkr, 

W.  H.  Vachrr,  32  Lombard  street,  E.C 

Bakkeb3~* London  and  Couuty  Bank 

Branches  and  AoRNriKS. 


Hongkong. 

Shanghai 

Foochow. 

Kingpo. 

Hank'iw. 

YoUohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  netrotiatjs  or 
collects  Bills  at  any  of  its  Agencies  or  Branchcn  ;  also 
receives  deposits  for  Axed  periods,  at  rates  varying 
with  the  period  of  deposit. 


AKIENTAL         BANK 

V  CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aueust.  1851. 
Pald-uj^  ;apltal,  £1,600.000.    Reserved  fund,  £U1,000. 

Court  op  Directors. 

Chairhak— James  Hlyth,  Esq. 

Dbputt-Chairman— John  Binny  Key,  Esq. 

Q«orge  Arbuthnot,  Esq.       |  Alexander Mackenzie,Esq. 

MaJor-Gen.Il.PeJhamBurr    Lestock  Robert  Reid,  Esq. 

DtincaD  James  Kay,  Esn    ]  Vi .  Watkinshaw,  Esq. 

Chief  Manaoeb— Charles  J.  F.  Stuart^  Esq. 

Bo»-Manao EH— Patrick  Campbell,  Esq, 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotiano,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foockow.  Hongkong:,  Kan<ly,  Madras,  Mauritius,  Mel- 
bocme,  I*oint-de-OHllc,  Hhanghaj,  Singapore,  Sydney, 
And  YokolianiR.  on  terms  whicli  may  be  ascertained  at 
Chclr  Otlice  They  also  Issue  Circntar  Notes  for  the 
use  of  travellers  by  the  Overlatid  route. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  ( unt(xly  uf  the  same,  the  receipt  of  Interest, 
Dividends,  i'ay,  Pensions,  Sec,  and  the  effecting  of  ro- 
ulttanccs  between  the  above-named  dependencies. 

They  also  receive  Deposits  of  £100  and  upwards  for 
9zed  periods,  the  terms  for  which  may  be  ascertained 
in  application  at  their  Office. 

Office  houra,  10  to  3.    baturdaya,  10  to  2. 

TUreaUvcedlc street.  Louden,  1S72. 


DANK  OF   CALIFORNIA.—THE 

1)     OKIENTAL  BANK    CORPORATION   are   p.e- 
,.a.r8d  to  Issue  Drafts  atsight  on  the  Bank  of  Califoinia 
3an  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadneedle  street.  1872. 

CHARTERED         MERCANTILE 

V    BANK  of  INDIA,  LONDON,  and  CHINA. 

Incorporated  by  Royal  Charter. 

Head  Office— ti6  Old  hroad  street,  London,  E.C. 

Branches  and  Sub-Beanches:— 

In  India Bombay,  Calcutta,  Madras. 

Cetlon  Coloml)0,  Kandy,  Galle,  Matale. 

Straits  Skttli-ments— Singapore,  Peuang, 
• —  Java,  Batavia. 

China Hong  Kong,  Foochow,Shangliai,  Hankow 

Japan Yokohama. 

Bankers. 
Bank  of  Eneland.  [  London  Joinf  Stock  Bank. 

The  B^nlc  receives  money  on  deposit,  buys  nnd  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Notes,  and  transacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  on  terms  to  be  had  on 
application. 


THE     ALLIANCE     BANK 

i  (Liinitrd),  Bartholomew  lane,  London. 

Capital,  £2,000,000,  divided  into  80,000  shares  of  £25 
each,  £10  paid. 
Paid-up  Capital,  £800.0(X).  Reserved  Fund,  £110,000. 
MATTHEW  HUTi'ON  CHAYTOR,  Esq.,  Chairman. 
Inter.'Bt  allowed  on  current  account  balances  if  not 
drawn  below  £200. 

Deposits  of  £10  and  upwards  received  on  current 
terms,  and  for  fixed  period's,  as  may  be  agreed  upon. 

Every  facility  afforded  for  the  transmission  of  money 
between  London,  Liverpool,  and  Manchester,  and  for 
the  receipt  and  delivery  of  stocks,  shares,  &e. 

Circular  Notes  and  Letters  of   Credit  isiiued,  and 
every  other  description  of  banking  business  transacted. 
R.  O.  iEATS,  Manager. 
Bartholomew  lane,  E.C. 


c 


HARTEREI)  BANK  OF  INDIA 

AUSTRALIA,  and  CHINA, 

Ilatton  court,  Threadneedle  street,  London. 
Incorporated  by  Royal  Charter. 

Paid-np  Capital £800,000 

Coirnx  (IF  Directors,  1872-73. 
Andrew  Cassels,  Esq.,  Chairman. 


Fredk.  Wm.  Heilgera,  Esq. 

John  Jones,  Ksq. 

Thomas  Lancaster,  Esq. 

Emile  Levitn,  Esq. 

Bkakches    and 
Bombay,  Rangoon, 

Calcutta,  Singapore, 

Akyab  B  tavia. 


WiliiainMacnaughtan,Esq. 
Wm.  Patcrson,  Esq. 
Ludwig  Wiese.  Esq. 


AGKNCIE3. 

Hong  Kong, 

Shanghai, 

Hankow. 


The  Corpnration  buy  and  sell  and  receive  for  collec- 
t'on  Bills  of  Excliango  payable  at  the  abi>ve-named 
places;  isbue  Letters  of  Crestit ;  undertake  the  purchase 
and  Siile  ol  Indian  Government  and  other  Securities; 
htdd  tht^ir  f  r  safe  custody;  and  receive  interest  or 
dividends  aa  they  become  Hua 

Deposits  of  money  are  reci-ived  for  not  less  than  12 
months,  bearing  interest  at  tive  per  cent,  per  annum. 


B 


ANK    OF     NEW     ZEALAND. 


Hankers  to  the  General  G.-veniment  of  New  Zealand, 
the  Provincial  Governments  of  Auckland,  Wellington, 
0tjigo,  &c.  Capital,  £000,000.  Reserve  Fund,  £1SO,000 
Head  Office.  Anrkland. 

BKANCUES  AND  AGENCIES 
In  VICTORIA,  AUSTRALIA— Melbourne. 
Ill  NKW  ZEALAND— 
Arrow.  Kalajjoi.  Queenstown. 

Blenheim.  Lawrence.  Ross. 

Charleston.  LyttU-tan.  Riverton. 

Chri-tchiiruh.  Manuherikia.  Teviot. 

C.utha-Ferry.         Mount  Ida,  Timaru. 

Coromatidcl,  Napier.  Tokomairiro. 

Duncdin.  Ngaruawahia.  Waikouaiti. 

Grahamstown         Nelson.  Waitabuna, 

Greenstniie.  New  Plymouth.      Wangnnui. 

Greymouth.  Oamaru.  Wellington. 

Hokitika.  Palmcrston.  West  Port. 

Invercurgill.  Picton.  Wetherston. 

This  Bank  giantu  Drafts  on  any  of  the  above-named 
place?,  and  transacts  every  description  of  Banking  busi- 
ness coiinecled  witli  New  Zealand  and  Auutralia  n  the 
most  favourable  terms. 

The  Ivondon  Office  receives  deposits  at  interest  for 
fixed  periods,  on  terms  whiih  may  be  leamed  on  appli- 
cation.      F.  LAKKWORTHY,  Managing  Director. 

No.  60  Old  Broad  street,  London,  E.C. 


THE   BRITISH   AND   FOREIGN 

X       EXCHANGE     AND      INVESTMENT     BANK 

(Englischca  Bank  unil  Wechsler  Ucschaft),  Limited. 

CAl'ITAL,  ONE  MILLION. 

Divided  Into    2()<),0(IO  shares  of    £5  each. 

First  issue,  1(»,000  »harc8,  fully  paid. 

IlKAu  Office. 

No    30  TUnoOMOUTOX  STliElCT,  London,  E.C. 

KXI.'HANOE    OrKlCK— HitANCH  A. 

No.  m  TllKEAUNlOEDLE   STKEET,  London,  E.C. 

JOHN  HllUATIO  LLOYD,  Esq.,  Chairm»n. 
BARON  UENKr  DE  WORMS,  Deputy-Clittiiman. 

Stoozi  U(0  Siuxu  Bought  and  Sold  at  the  clowst 
market  quotations. 

FoBxioir  A2n>  COLOsiAL  Bills  of  Exchaxox  bought 
and  sold. 

Coupovt  payable  In  London  and  abroad  bought  and 

encashed. 
FouiQs    MosErs,   BuLLioH,   xiTD    Biirs    Notes 

excbauged  and  dealt  in. 
Diuns  Ann  LXTTEU   of   Ceedit  granted  on  the 

principal  citits  of  the  World. 
UEPoam  roc«lred  for  fixed  periods. 

L.  DAVIDS,  Manager. 


"DANK  OF  SOUTH  AUSTRAL! 

U  Inconiornted  by  Koyal  Cliarter,  ISl/. 

DRAFTS  ISSUED  upon  A.lolalde  anil  the  prlncli 
towi.s  in  Soutli  Australia.  Bills  negotiated  and  c 
lected.  Money  received  on  deposit.  For  tones  api 
at  the  Offices,  84  Old  Broad  street,  E.C. 

WILLIAM  FUUDY,  General  Manat-er, 

A  NGLO-EGYPTIAN     BANKIN 

il  COMPANY  (Limited). 

Notice  is  hereby  given,  that  the  Transfer  Books 

this   Cuuipany    will   he  Close'i    from  the    13th  to  t 

21st  instant,  both  days  inclusive,  preparatory  to  the  oi 

llalf-Yearly  General  Meeting.— Bv  order  of  the  Boar 

OCTAVE  FOA,  Secretary. 

2"  Clement's  lane,  Lombard  street, 

November  6th,  1872. 

fONDON    CHAETERED~Yv? 

-Li  OF  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Pai(!-np  capital,  One  Million. 
Reserve  fund,  ^£120,000. 
Oflices— 88  Cannon  street,  E.C. 
This  Rank  conducts  l)anking  business  of    every  d 
ssripti^  m  fvith  the  Australian  Colonics  upon  currei 
terms,    liills  are  sent  for  collection,    and  letters  < 
credit  granted  upon  the  Bank's  branches  In  Victor 
and  New  South  Wales. 

WILLIAM  MARTIN  YOUNG.  Secretary. 

THE     L  0  Ni)ON     COMPAN^ 

J.  (Limited),  8  Old  Jewry,  London,  E.C. 

Notice  la  hereby  given,  that  the  sum  of  £300  ■ 
advanced  on  Thursiay,  the  23th  instant,  at  2] 
ihe  Offices  of  the  Company,  to  the  Certiicate  ii 
of  the  Second  Series,  in  addition  to  the  usual  ai* 
to  the  Certificate  Holders  of  the  First  Series,  wh>. ' 
will  be  allotted  by  Raliot  (Free  of  Interest  or  Ful 
for  10  years),  and  £200  by  Application,  repajr^ 
monthly  'instalments  extending  over  a  perioi 
years. 

Notice  la  also  hereby  given,  that  the  First 
Certificates  having  bem   fully  subscribed,   also! 
sidera'de  number  of  the  Second  Series,  it  is  inti. 
Close  the   list  of  applications  for  Cdrtiftcatosl 
Second  Scries  at  noon,  onThnrsday,  the  28th  Hv 
1872. 

Application  may  be  made  to  the  underrf 
through  any  of  the  Company's  ageiitii.— By 
the  Board,  E.  A.  HARVEY;  Seen 

THE  TRUST  &  LOAN  COMPAN 

1  OF  CANADA. 

Notice  is  hereby  pivon.thatan  Kxtraordinary  ' 
Meeting  of  Shareholders  in  this  Company  will  : 
on  Thursday,  the  28th  instant,  at  One  o'clock  ; 
the  City  Terminus  Hotel,  Caunon  street,  for  the  ; 
of  declaring  a  Dividend  on  the  capital  stock  of  ti 
pany. 

Tiie  Transfer  Books  will  be  Closed  on  the  Is 
and  re-openod  on    TImrsday,  tdo    12th  Deconi 
which  day  the  Dividend  Warrants  will  be  issued.— I 
order.  F.  FEARON,  Secretaiy. 

Nov.  8.  1372, 

nOVEllNMENT       ST  00! 

U         INVESTMENT  COMPANY  (Limited). 

Offices — 33  Comhill.  London,  E.C. 
Capital— Olio   Million, 
In  50,000  tuUy  i  aid-np  Sharon  of  £20  eacl- 
Capital  and  Depesi.a  invested  in  Goverumeu. 
rities  only. 

Terms  of  Deposits  for  three  montlis  \  per  cen' 
Bank  rate — for  six  months,  the  Bank  rate— for  . : 
and  upwards,  6  per  cent,  i  cr  annum,  payab 
yearly.    One  month's  notice  of  withdrawal. 

Advances  made  on  GovernmL>nt  Securities.  , 

A.  W.  RAY,  MansRer.i 
Application  for  the  remaining  shares  will  still  i 
received. 

THE        UNITED        DISC'  oH 

i  COUrORATION  fLImitcd). 

Carital,  £750,000;  Called  up,  i::)(Xl,000. 
The  Company's  ll^tt-s  for  receiving  money  on 
are  a^  follows  until  funbpr  notice:  — 

On  demaud— FOUK-aND-A-HALB"  PEll  CEN 
annum. 

At  3  or  7  divs'  notice— FIVE  PER  CENT,  pel  : 
At    11  days'    notice  — FIVE-ANU-0XE-(JCA1: 
PLK  CLNT.  per  aununl. 

ARTHUR  ROBERTS,  Secretoi. 
31  Abcburch  lane,  Lombard  street, 
10th  Oct.,  1872. 

POMPTOIII     D'ESCOMFfE    D 

yj  PARIS. 

Incorporated  by  National  Decrees  of  7th  and  Sth 
March,  ISW,  and  by  Imperial  Decrees  of  30tb(rf  Jol 
18th  and  31st  of  December,  1866. 
Recognised  by  the  International  Conrentloa  of 
30th  April,  1802. 

francs.  i 

Capital  folly  paid  up 80,000,000    ...    S,JO(M> 

francs.  A 

Reserved  fund  20,000,000    ...      80(M> 

Head  Okfice— U  Rue  Uergere,  Paris, 
Agencies  at — 
Lyons,  Marseilles,  Nantes  Mulhou.se  and  RaQbtl 
(Franco),  Itrussels,  (UclKlmn),  Alexandria  (Egyp' 
Calcutta,  Bombay,  Sliani,'hai,  Hong  Koug,  Salgi 
(Cocbln-China),  Bourbon  (Reunion),  and  YokohM 
(Japan). 

London  Binkkks. 

The  Union  Hank  of  London. 

London  Asenct— 1.M  Lcadennall  street,  EA 

Manackb — Tbcod.  l>-oinel. 

The  London  Agency  grants  Drafts  and  Letten 
Credit,  and  purchases  or  oolloctj  Bills  payable  *tt 
aboTe-named  places. 

The  Agency  will  conduct  banking  business  of  f 
description  with  the  Continint.  India,  China,  !»,  * 
&c.,  upon  terms  to  b«  ascertained  at  the  Ollico. 


>Iov.  9, 1872.] 
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SWAiSFSEA      BANK 

(Limited).  ^ 

—,1111,,,  nnder  "  the  Companies'  Act,  1962  and  1867,' 
ttBgthe  Uabllity  of  shareholders  to  the  amount  of 


anil*!,  f500,000,  in  26,000  shares  of  £20  each. 

With  power  to  increase, 
lame.  15.000  slmres,  on  which  it  is  proposed  to 
"t  per  share  in  the  followine  manner:— £1 

Elion,  £2  on  allotment,  and  the  remainder  at 
I  as  the  Directors  may  appiint,  but  no  call 
■oaed  £1  per  share,  and  at  inerials  of  not  less 
ttwro  months. 

DiBEOTOBS. 

d  Bath,  Esq.,  Brvn-y-Mor,  Swansea,  Chairman. 
Bmii!,  E-q,  Mining  Engineer,  Swansea. 
Haslnrook,  Esq.,  Mayor  of  Swansea, 
^^enk-ns,    Esq.    (The   Swarsea    Tin-plate    Co.), 

^B>  Moxhani,  E'q.,  Merchant,  Swansea. 

Powell.  Esq.  (Mill'nook  Iron  Co,  and  the  Landore 

.plate  Co.),  Swansea. 
^^  Sterry,  Esq.,  Danvcoed,  near  Swansea. 

a  B.  Williams,  Esq.,  BloomSeld,  Sketty,  near 

Teo,  Esq.  (Messrs  Cory,  Teo,  and  Co.).  Swansea. 
Williams,  Eeq,  Mount  Pleasant,  Swansea. 
With  power  to  add, 
Bankebs. 

The  London  and  County  Banking  Company, 

31  Lombard  street. 

SoMcrrOR— Washington  H.  Brown,  Esq. 

Masageb— Leonard  I>.  Williams,  Esq. 

jBs— Messrs  Barnard,  Thomis,  Cawker,  and  Co. 

f  jupoBABT  OrncKS— No.  1  Worcester  place. 

PROSPECTUS. 
^  Swansea  Bank  (Limited)  is  established  to  meet 
rowing  demand  for  further  banking  facilities  in 

commercial  peccssity  for  a  new  bank  in  Swansea 
much  felt  that  it  is  promoted  by  influential  and 
by  mercha-'ts   of   Swansea  and    neighbourhood, 

accounts  wilt  be  sulHcit  nt  of  themselves  to  establish 
tuess. 

(re  are  at  present  only  two  banks  to  meet  the 
rements  of  a  town  and  district  containing  a  popu- 

of  nearly  75,(X)0,  the  shipping  atd  trade  of  which 
t  the  largest  and  most  flourishing  in  the  prin- 


.  following  statistics  show  the  enormous  increase 
ansea  Juring  the  past  20  years  in  its  population 

lipping. 

ISol.  1871.         Increase, 

tation  45,607    ...     73,i>26    ...    28^19 

ng— Registered 

Dage 269,«4    ...  719,786    ...  450^32 

I  U  rectors  do  not  desire  to  lengthen  this  prospectus 
ly  argu  rents  to  prore  that  there  is  riom  for  the 
Itbmeot  of  a  new  bank  at  Sw«n-ea,  for  it  is  well 
a  that  in  j  roportlon  to  its  large  trade  a-id  com- 

"  resources  it  dues  not  enjoy  such  extensive  bank- 
itles  as  ar.'  commanded  by  even  small  and  un- 
it districts. 
Directors  fetl  confident  that  a  new  bank  may, 

«t  unfairly  competing  with  existing  institutions, 

of  grear  ailTantai,'e  to  the  district  and  remmiera- 

oiU-'lianii  ;■'.'  .-. 
e  pr:-  '.-'d  lial^ility  has  been  applied  to 

bai  : -ns,  wiih  what   success  may  he 

roil  I ^- quotations  taken  from  the  daily 

list ; 


«*  S  i  sSsS  "  s  s 

*  t  u  -^ 

'HZ.  s^ 

<    < 
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<  ion  from  ••f«  and 

i<  h . 


^,■'•\  ;i  rii'X'ry  la  r>r  win  dc  paid  in  conii'ction 
uiiJ«rtmkl0f. 


The  Directors  will  receive  no  remuneration  for  the 
first  year  of  office,  after  that  period  the  amount  will  be 
fixed  by  the  members  at  the  general  meeting. 

The  capital  hps  been  fixed  at  £500,000,  in  25,000 
shares  of  £20  each.  15,000  to  be  first  issued,  the 
residue  to  be  allotted  at  such  times  and  in  such  a 
manner  as  thu  Directors  think  beat  for  the  interests  of 
the  Bank. 

It  is  not  proposed  to  call  up  more  than  £6  per  share, 
the  reserve  of  £14  affording  ample  security  to  the 
customers  of  the  Bank.  Power,  howerer,  ia  taken  in 
the  ar:icles  of  association  to  increase  the  capital  by 
further  issues  of  shares  when  the  operations  of  the  Bonk 
have  been  so  extended  as  to  render  it  desirable. 

The  shares  being  only  £20  each,  an  opportunity  is 
afforded  to  any  person  who  has  a  ba;  king  account  to 
take  shares,  and  thus  b  come  practically  his  own  banker 
by  doing  his  business  with  the  institution  in  which  he 
holds  a  pecuniary  interest. 

Each  application  {for  sh-ires  must  be  accompanied  by 
a  deposit  of  £1  per  share,  with  the  Banki-rs,  and  a 
farther  sum  of  £2  will  be  payable  on  allotment.  In 
case  no  shares  are  allotted  the  deposit  will  be  returned 
without  deduction,  and  if  only  part  allotment  be  made 
the  balance  of  deposit  money  will  be  first  applied  to 
the  payment  due  on  allotment  and  any  surplus  returned. 

Forms  of  application  for  shares  may  be  obtained  at 
the  Temporary  Offices,  No.  1  Worcester  place,  Swansea. 

THE     DARLINGTON     IRON 

1  COMPANY   (Umited). 

Incorporated  unfJer  the  Joint  Stock  Companies'  Acts, 

1862  and  1867- 

Capital,  £350,000,  in  17,500  hhtires  of  £20  each. 

One  pound  per  share  to  be  paid  on  application,  £3  per 

share  on  allotment,  and  not  exceeding  £4  per  share 

on  December  10th. 

Any  futurj  calls  that  it  may  bo  necessary  to  make 

will  be  at  intervals  of  not  less  than  two  months. 

DlBKCTORS. 

Thomas  Vaughan,  Esq.  (South  Bank,  Clay  lane.  Bishop 
Auckland  Iron    Works,  &c.),  Ironmaster,  Middles- 
broajrh,  Chairm-in. 
Joseph  Dodds,  Esq.,  M.P.  (Stevenson,  Jacques,  and  Co.), 

Ironmaster,  Stockton-on-Tees,  Vice-Chairman. 
Maj'T    Beaumont.     R.E.,   M.P.     for    South    Durham, 

7  Groivenor  Mansions,  London. 
John    George  Swan,   Esq.  (Swan,  Coates,  and  Co.), 

Ironmaster,  Middlesbroufrh. 
John  Gjfrs,  Esq.  (Gjers,  Mills,  and  Co.),  Ironmaster, 

Middlesbrough. 
Charles  J.  Backhoaac,  Esq.,  St  John's,  Wolsinghim, 

Darlington. 
George    Nt'esham,  Esq.  (Erimas  Iron  Co.,    Limited), 

Miildlesbrongh. 
Thomas    Baxuingham,    Esq,    (Darlington    Iron  Co.), 
Darlington. 

Baxeers. 
Messrs  Jonathan  Backhouse  and  Co.,  Darlington  and 

Branches. 
Barclay  Bevan  and  Co.,  London. 
The  Manchester  and  County  Bank,  Manchester. 

Auditors. 

Messrs  Price,  Holyland,  and  Waterhoose,  13  Gresham 

street,    London,    E.G. 

London  Agents. 

Messrs  Thomson  acd  Browning,  3  Victoria  street, 

Westminst.r,  S.W. 

Solicitors. 

Messrs  Dodds  and  Trotter,  4  Spring  gardens.  Charing 

cross,  Londoa ;  and  Slockton-on-Teea. 

Brokers. 

Messrs  James  Shepherd  and  Co.,  10  Old  Broad  street, 

London,  E.C. 
Mr  Robert   McEwen,  9  Commercial  buildings,  Cross 

street,  Manchester. 
Mr  Jno.  Joues,  Koyal  Exchange.  Middlesbroi^b. 
Secrktary. 
Mr  Robert  Wilson,  Accountant,  Darlington  Iron 
Company. 

OPiflCHS. 

Albert  HiU,  Darlington;    Royal  Exchange,  Middles- 
brough; and  3  Viccuria  street,  Westminster,  S.W. 

This  Comp.iry  is  formed  for  the  purpose  of  purchas- 
ing the  well-known  works,  and  carrying  on  the  exten- 
sive butiiness,  hitherto  conducted  with  so  much  success 
under  the  name  of  the  Darlington  Iron  Company,  oy 
the  pr  iprietor,  Mr  William  Baniitigham,  who  is  desirous 
of  retiring  f  rum  t'-.tir  principal  munagemen'. 

The  works  t«!onging  to  this  Company  are  situate  at 
Darlingt  n,  alongside  the  main  llnoi  of  th«  North- 
Kns'etn  and  Stockton  and  Darlingt, u  Itailways,  and 
comprise  the  Abert  Hill  and  Spilngfield  Ironworks, 
with  all  the  plant,  machinery,  and  a;>pliances  necessary 
for  turning  out  from  H!J,(HK>  t*  90,000  tons  of  fin'shed 
iron  per  annum.  The  nurolier  o*  puddling  furnaces  Is 
nt  present  lUft.  being  about  one-temh  of  the  total 
nuiiil^r  In  the  .North  of  EngUnd  district;  hut  24  ad>a- 
tiontl  furnaces  are  part  y  c  mdructed  at.tho  Springfttdd 
Works.  The  cimbiued  producing  power  of  theosta- 
bllnhincnt  plac»:8  )t  In  ttie  llrst  rank  of  iron-manufactur- 
ing concr-riH  In  Great  Bntaln,  (he  following  being  the 
nuiilbcr  ot  puddling  furnaces  possessed  by  a  few  (rf  the 
leading  firms:  — 

PnddUng 
Purnac«s. 

Darlington  Iron  Co.,  Darlington  196 

i;n!'k-.w,    Vaughan,    and    Co.  (Limited), 

Mi'ldte<tbrough  and  Witton  Park 16$ 

iKjwIa  s  Iron  Co.,  Mi^rthyr  Tydvil    160 

Coii.-^i  tl  Iron  Co.  (Lujilted),  Durham   161 

lir.lH-rt  Heath,  North  Stafturdshire  ,     134 

Itrit.iiMiin  Iron   Co.  (Limited),  Middles- 

br  ugh 120 

Ilokins.    Gtlkesj    and    Co.    (Limited), 
Mlddlesbfoagb  100 

The  finishing  millt  are  laid  oat  for  the  manafacturo 
of  all  classes  of  Iron  rails,  for  which  the  Company  have 
a  high  reputation;  but  there  are  al.-^o  mills  fur  rolling 
other  cliBses  of  merchant  iron.  The  works  are  of 
modern  constniclion.  tho  •  t  Springfield  having  b*!en 
recently  trectu ).  The  whole  of  tho  buildings  and 
appU&nc«s  are  of  a  most  suimtantlal  character,  and  the 
Horks  nx^  admitted  by  rompelent  authorities  to  be 
ni-e<{ualk-d  In  the  exc  Hence  »■'  tticir  general  arrange- 
mei:t<t,  and  In  tiie  facilities  affurd>-d  for  manufacturing 
iron  In  the  most  economitftl  nmnner  At  St"'ingflc]d 
the  works  have  lieen  laid  out  with  the  view  ctf  iddlng 
blast  fnrumccs  and  flnlshing  roillt,  for  wbl.h  there  Is 


ample  space;  and  a  considerable  expenditure  his  been 
already  incurred  in  foundations,  and  railway  coinmuni 
cations  for  such  intended  works. 

The  importance  and  reputation  of  the  Company  may 
be  inferred  from  the  fact  that  they  have  pxecuted  con- 
tracts for  the  principal  home  railways,  for  the  Indian 
and  Colonial  Governments,  for  the  Imperial  Govern- 
ments of  Russia,  Brazil,  Japan,  and  also  for  different 
railway  c^impanies  in  various  parts  of  Europe,  the 
United  States,  and  the  British  Colonies. 

The  whole  of  the  Ironworks  above  described,  together 
with  58  acres  or  thereabouts  of  freehold  land  connected 
therewith;  the  buildings,  fixed  and  moveable  plant, 
machinery,  locomotives,  pumping  engines,  and  appli- 
ances; togetler  with  the  business  connection  and  gooi- 
wili,  ha  -e  been  purchased  as  a  going  concern,  for  tho 
sum  of  two  hundred  and  seventy  five  thousand  pounds, 
(£275,000).  After  deducting  the  value  of  the  land  and 
taking  into  account  the  partially  completed  puddling 
furnaces,  it  will  be  apparent  to  those  practically  con- 
nected with  the  iron  trade,  that  this  sum  is  mui-h  less 
than  works  of  such  magnitude  can  be  erected  for ;  so 
that,  exclusive  of  good-will  and  valuable  busine-s  con- 
nection, the  purchasers  obtain  full  value  for  their 
outlay,  in  addition  to  the  immediate  profits  of  a  current 
going  concern.  The  vendor  also  retains  a  large  interest 
in  the  Company,  which  is  a  further  proof  that  the 
terms  of  transfer  are  favourable  to  the  purchasers  ;  and 
the  works  being  bou-V-t  direct  from  the  vendor,  no  pro- 
motion money  will  be  paid. 

The  terms  of  payment  are  as  follows  : — 
£10,000  in  cash,  within  seven  days  after  the  subscrip- 
tiuD  of  the  share  capital. 
65,000  in  cash,  within  21  days  after  the  first   allot- 
ment of  shares. 
60,000  do  in  3,500  shares  of  the  Company, 

on  which  this  amount  is  credited  as  paid. 
100,000  do  by  a  mortgage,  to  bo  reduced 

by  eiual  yearly  instalments   extending  over 
seven  years,  the  unpaid  balance  bearing  in- 
terest at  the  rate  of  5  per  cent,  per  annum. 
50,000  do  by    a    second    mortgage  to   be 

paid  off  by  two  instalments  of  £25,000  eacli, 
three  and  sis  months  respectively  from  the  date 
of  transfer,  and  beatiug  interest  at  the  rate  of 
6  ]:er  cent,  per  annum. 


£275,000 

The  stores  and  stocks  of  raw  and  wo-kable  material 
are  to  be  valued  prior  to  the  date  of  transfer,  and  to  be 
paid  for  purily  in  cash,  aud  partly  by  acceptances  of 
the  Companj . 

The  Company  have  agreed  with  the  vendor  to  tike 
over  CO  tracts  for  the  suj-ply  of  pig  irf>n  and  coals,  com- 
prising in  the  aggregate  about  loO.OOO  tons  of  each  at 
prices  that  will  average  about  "Ss  per  ton  for  Cleveland 
pig  iron,  and  9s  per  ton  for  coals,  also  contracts  for 
other  materials  on  favourable  terms,  as  set  fortk  in  the 
agreement  mentioned  hereafter ;  whilst  on  the  day  of 
transfer  the  new  company  will  enter  upon  contracts 
for  finished  ra^is,  &c.,  on  terms  (as  also  set  forth  in  the 
agreement)  which  will  make  the  prices  nearly  equiva- 
lent to  the  h  gh  cu  rent  rates  now  prevailing. 

The  piesent  Acting  Manager,  Mr  Thos.  Barolngham, 
will  join  the  Board  of  the  new  c;>mpany,  atid  will  con- 
tinue to  conduct  the  commercial  depntment  of  the 
business,  so  long  as  his  services  may  be  required. 

Messrs  Thomson  and  Browning,  of  3  Victoria  streot, 
We:tminstir,  havu  been  the  London  Agents  of  ihe  firm 
since  the  comm<'ncement  of  the  business,  and  their 
services  have  been  secured  on  the  same  ternis  as  hitherto. 

The  report  of  .Mr  Thomas  Bell  (Messrs  Losh,  Wilson, 
and  Hell),  describes  more  fu.Iy  the  character  an  I  capa- 
bilities of  the  works  and  property.  (Copies  of  this 
report  can  be  had  on  application.) 

In  estimating  the  profits  likely  to  be  realised  over  a 
term  of  years  by  a  business  of  this  kind,  it  would  not 
be  safe  to  base  such  calculations  upon  the  present  ex- 
ceptional position  of  the  iron  trade.  Tukiiig,  however, 
an  aviTHge  profit  o  i  flaished  iron  of  fifteen  shillings  per 
ttin,  and  the  make  of  the  works  at  80,000  tons  per 
annum,  a  net  profit  tqual  to  £GO,000  is  obtained;  and 
even  assuming  it  necessary  that  a  conslderabb*  portion 
of  the  8ul«cribed  capital  will  be  called  up,  it  Is  evident 
that  a  high  rate  of  dividend  may  be  confidently  ex- 
pected. 

The  only  agreement  entered  into  Is  cnc  dated  tho 
sixth  day  of  Novtrntier,  lS72,made  between  Mr  William 
Bariiiiigham,  of  the  one  part,  and  Messrs  Vaughan, 
Dodds,  M.P.,  Beaumont,  M.P.,  Swan,  Gjers,  Backhouse, 
Kceshara,  and  BKniingham,  on  behalf  of  the  Company, 
of  the  other  part,  a  co,  y  of  which,  together  with  the 
memi'randurn  and  articles  of  assoi.iati(»n,  m'y  be  seen 
at  the  Olfic^s  of  the  Company,  or  tne  Solicit  rs. 

Mr  David  Dale  (Messrs  J.  \V.  P^nse  and  Ci>.)  ha^  con- 
■ent«  I  to  act  as  umpiro ;  and  It  is  agreed  that  his 
decision  shall  be  fin.ii  in  any  questions  which  may  poft- 
slbly  aric  ho.wcen  tho  vendor  and  tlie  Coinpiiiiy, 

Application  siiould  b<-  made  on  form  glvon  at  f  ot, 
and  mtiHt  liu  accompanied  by  a  remittance  of  o  op  'Und 
per  share.  HhoLild  a  smaller  number  of  sliares  be 
all'tttc'l  than  those  applied  lor,  the  balaitcu  will  bs 
appropriated  to  reduce  tho  amount  payable  on  allut- 
merit. 

Tiie  vendor  undertakes  the  payment  of  all  expenses 
up  to  the  formation  of  the  Company,  and  tn  case  no 
allotment  Is  made,  the  dcposiln  will  be  r.turned  in 
full. 

Fork  or  Application  por  BirABBis. 

To  the  D  root  r»  of  ihe  Darlliig'on  Iron  Company 

(Limited). 
Gcntl  men, — Having  paid  to    the    Bankors  of  the 
Company,  the  sum  of  £,  U  tng  the  re- 

quTcd  deposit  on  application  "f  20s  per  shnre  on 
shares  of  £20  each  i;i  the  Darlington  lr<in  Conpany 
(Limited),  I  request  you  to  allot  in«  that  o.'  any  loss 
number  of  shares  in  the  Darlingt  ■»  Iron  Company 
(Limited);  and  I  agree  to  a'-cept  xmh  » hares,  or  any 
(fso  number  th  I  may  Ijc  allolte  I  Ut  me  and  to  \i^y  the 
b.ilatice  In  respec;  of  sueh  Hhnros,  In  lenuH  ol  the  pro- 
spectus (  and  I  further  iiuthondp  you  to  place  my  name 
on  the  register  of  sharetioMem.-    j  our  ooodiont  servant. 

Name  in  full.. 

Kosldrnce  ... 

Pruff'ssiod  or  bulneei 
Usual  slgnattir^ 

DaU  
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UNITED  STATES  ROLLING   STOCK  COMPANY 

Capital,   5,000,000  "dols,   or   £1,000,000   Sterling,   reckoning  the   dollar  at 
4s  Sterling,   in   50,000    Shares   of  100   dols   (£20)    each, 

OF    WHICH    25,000    SHARES    WERE    ISSUED    IN    1871. 

Liahilihj  Limited  to  the  Amount  of  the  Shares. 

DiridondB  payable  in  London  in  Sterling,  or  in  New  York  in  Gold  Dollars,  at  the  option  of  the  Holder. 

ISSUE  OF  BElffiAINING  25,000  SHARES. 


TRUSTEES    AND    DIRECTORS. 
General  GEO.  B.  McCLELLAN,  President. 
W.  Bnller  Duncan,  Esq.  (Messrs  Duncan.  Sherman,  and  Co  ),  New  York.  i  Lawrence  Wells,  Esq.  (Messrs  F.  Schuckardt  and  Sons)  New  York 

Samuel  L.  M.  Oarlow,  Esq.  (Messrs  Barlow,  Larocque,  and  Maelarland),  New  York.  |  James  B.  Hodgskin,  Esq.,  New  York. 

AGENTS    IN    LONDON. 
Messrs  BischofFdheim  and  Goldsehmidt,  Founders'  court,  Lothburj',  E.G. 
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PBOSPECTTTS 

This  Company,  incorporated  in  fhe  United  States,  in 
October,  1871,  was  formed  for  the  purpose  of  acquiring  and 
constructing  locomotives,  passenger  carriages,  petroleum 
tanks,  box  and  coal  cars,  and  every  other  description  of  rail- 
road equipment  and  rolling  stock,  and  of  selling  or  leasing  the 
same  on  hire. 

The  equipment  and  roUing  stock,  when  leased,  remains  the 
property  of  this  Company,  and  the  rental  forms  part  of  the 
working  expenses  of  the  companies  hiring  the  stock,  and  con- 
se(juently  will  be  paid  preferentially  out  of  their  receipts, 
prior  to  mortgage  or  debenture  bonds. 

The  original  prospectus  was  issued  on  the  6th  November, 
1871,  and  the  whole  of  the  25,000  shares,  forming  the  first  half 
of  the  capital  then  offered  for  subscription,  were  subscribed. 
On  the  30th  June,  1872,  the  first  semi-annual  report  was  issued 
by  the  Directors,  and  a  dividend  at  the  rate  of  6  per 
cent,  per  annum  was  declared  on  so  much  of  the  capital  as  was 
then  paid  up.  Copies  of  this  report  were  sent  to  all  the  share- 
holders whose  names  were  known  to  the  agency  in  London.  The 
report  stated  that  contracts  had  been  made  for  rolling  stock 
amounting  to  nearly  $5,000,000,  and  that  to  complete  the  pay- 
ments the  remaining  capital  would  be  issued. 

The  rentals  received  during  the  current  half-year  will  en- 
able the  Directors  to  declare  a  dividend  of  from  5  to  6  per  cent, 
for  the  six  months  ending  December  31,  being  at  the  rate  of 
10  to  12  per  cent,  per  annum. 

As  a  basis  for  the  operations  of  this  Company,  a  contract 
for  a  term  of  seven  years  was  signed  with  the  Atlantic  and 
Great  Western  Railroad  Company,  which  secured  a  large  im- 
mediate income  to  the  United  States  Rolling  Stock  Company, 
and  provided  that  railroad  with  the  equipment  and  rolling 
stock  absolutely  needed  for  the  development  of  its  traffic. 
Similar  contracts  to  almost  any  extent  can  be  made  with  other 
companies. 

The  net  profits  of  the  United  States  Rolling  Stock  Company 
will  be  appropriated  as  follows : — 

First.  To  the  payment  of  a  dividend  in  gold  up  to  12  per 
cent,  per  annum  on  the  paid-up  share  capital. 

Second.  The  surplus  profits*  over  the  12  per  cent,,  during 
the  term  of  the  contract  with  the  Atlantic  and  Great  Western 
Railroad  Company,  will  be  divided  in  the  following  propor- 
tions : — 

One-fifth  thereof  towards  the  formation  of  a  Reserve  Fund 
of  the  Rolling  Stock  Company ; 

Two-fifths  to  the  shareholders  as  extra  dividend ;  and 
Two-fifths  to  the  Atlantic  and  Great  Western  Railroad 
Company,  as  rebate  on  the  rental  received  from  that  com- 
pany, to  be  paid  or  allowed  at  the  expiration  of  each  year,  by 
transfer  of  an  equivalent  amount  in  value  of  rolling  stock  at 
current  prices. 

After  the  termination  of  the  contract  with  the  Atlantic  and 
Great  Western  Railroad  Company,  one-half  of  the  surplus 
profits,  over  the  12  per  cent,  set  aside  for  dividend,  will  be 
placed  to  the  Reserve  Fund  of  the  United  States  Rolling 
btock  Company,  and  the  other  half  distributed  as  a  bonus  to 
the  shareholders.  When  the  Reserve  Fund  has  accumulated 
to  an  amount  equal  to  one-halt  of  the  paid-up  capital,  the 
whole  of  the  profits  will  be  applied  as  dividend  on  the  shares. 
The  shares  now  offered  for  subscription  will  be  identical 
with  those  of  the  first  issue,  and  will  participate  in  the  future 
dividends  of  the  Company  (including  the  dividend  payable  in 
Januai7)  to  the  extent  of  the  amount  paid  thereon,  and  from 
the  dates  on  which  the  payments  are  made 

Messrs  BISCHOFFSHEIM  and  GOLDSCHMIDT  are 
authorised  by  the  Board  of  Directors  to  open  SUBSCRIP- 
TION LISTS  for  the  above  25,000  shares,  completing  the 
authorised  capital  of  the  United  States  Rolling  Stock  Com- 
pany. 


The  price  of  issue  is  par  (§100  or  £20  per  share),  payable  i 
follows  :— 

£1  per  share  deposit  on  application. 
£3  per  share  on  allotment. 
£4  per  share  on  2nd  January,  1873. 
£4  per  share  on  1st  February,  1873. 
£4  per  shai-e  on  1st  March,  1873. 
£4  per  share  on  2nd  April,  1873. 

£20 
Subscribers  will  have  the  option  of  prepaying  the  instalment 
either  on  allotment  or  on  any  of  the  dates  when  they  fall  du 
but  without  discount.  The  failure  to  pay  any  instalment  ( 
caU  will  subject  all  pi-evious  payments  to  forfeiture,  and  cane 
the  shares  allotted. 

Scrip  certificates  will  be  issued  against  allotment  letters  ar 
the  Bankers'  receipts,  and  after  payment  of  the  final  call  wt 
in  accordance  with  the  provisions  of  the  Act  of  Incoi-poratio: 
be  exchanged  for  share  certificates  as  soon  as  practicable. 

Where  no  allotment  is  made,  the  deposit  will  be  retumt 
without  deduction ;  and  in  case  the  allotment  should  not  p 
quire  the  whole  deposit,  the  surplus  will  be  applied  towarc 
the  amount  payable  on  allotment. 

Applications  for  the  above  shares  must  be  made  in  the  u 
nexed  f  oi-m,  and  accompanied  by  a  deposit  of  £1  per  share. 

The  documents  connected  with  the  Company  may  be  seen  a 
the  Office  of  Mr  H.  P.  Sharp,  92  Gresham  House,  Old  Bros, 
street. 

Forms   of    application   may  be  obtained  at  the  Offices  o 
Messrs    Bischoffsheim    and    Goldsehmidt,    Founders'    c 
Lothbury  ;  at  the  Imperial  Bank  (Limited),   Lothbu;cy  ; 
of  Messrs  P.  Cazenove  and  Co.,  52  Threadneedle  streiit. 
Founders'  court,  Lothbury,  7th  November,  1872. 


(To  be  Retained  by  the  Bankers.) 


No. 


XruriTED  STATES  ROLLING  STOCK  COMPANY. 

Capital  $5,000,000,  or  £1,000,000  sterling,  reckoning  thi 
dollar  at  4s  sterling,  in  50,000  shares  of  $100  (£20)  each,  o 
which  25,000  shares  were  issued  in  1871.  Liability  limitec 
to  the  amount  of  the  shares.  Dividends  payable  in  Londor 
in  sterling,  or  in  New  York  in  gold  dollars,  at  the  option  ci 
the  holder.     Issue  of  remaining  25,000  shares. 

FORM  OF  APPLICATION  FOR  SHARES. 


To  Messrs  Bischoffsheim  and  Goldsehmidt,  Founders'  court,: 
Lothbury,  London,  E.C. 
Gentlemen, — Having  paid  the  sum  of  £  to  the  Im- 

perial Bank   (Limited),  as  a  deposit  on  an  application  for 
shares  in  the  above-mentioned  issue,  request 

that  you  will  allot  to  shares,  or  any  smaller  num- 

ber (of  $100  or  £20  each),  in  the  United  States  Rolling  Stock 
Company,  and  hereby  agree  to  accept  such  shares,  or 

any  smaller  number  that  may  be  allotted  to  ,  and  in 

default  of  payment  of  any  instalment,  agree  that 

previous  payments  shall  be  liable  to  forfeiture,  and  that  the 
allotment  made  to  may  be  cancelled. 

Name  in  full 

Address  

Occupation 

Date „ 

Signature    


(Addition  to  bo  filled  up  if  the  applicant  desires  to  pay  in  full.) 
desire  to  pay  up        subscription  in  full. 

Signature    


N 


Rgoisteked  at  the  Genbral  Post  Office  as  a  Newspaper  and  foe  Tbansmibsion  Abboao. 
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of  reference. 
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THE  STATE  OF  THE  MONEY  MAEKET. 
The  money  market  is  at  present  in  a  state  of  suspense — it  is 
not  clear  whether  a  7  per  cent,  rate  will  be  suiBcient  to  brin^ 
a  sufficient  supply  of  bullion  to  this  country.  Some  gold 
appears  to  be  coming  from  America,  but  how  much  ia  not 
known.  The  New  York  gold  market  is  not  a  large  one.  Mr 
Boutwell  may  perhaps  seU  some  of  the  gold  held  by  the 
United  States'  Government  in  an  unusual  manner,  and  so  ease 
the  gold  market.  But  his  power  is  limited.  If  he  sell  gold  he 
must  buy  "  bonds "  for  redemption  to  an  equal  amount ; 
for  if  he  sell  gold  for  paper— for  greenbacks — and  then  lock 
up  the  gre'enbacks,  he  would  cause  an  excessive  tightness  in 
the  money  market ;  and  he  can  only  buy  as  many  bonds  for 
redemption  as  he  has  a  surplus  to  redeem.  Even  when  aided 
by  the  possible  supplies  from  the  Government,  the  resources 
of  the  New  York  gold  market  are  but  limited.  There  are  as 
yet  no  large  supplies  coming  from  the  continent.  There  is  a 
great  bareness  of  money,  and  it  will  be  some  days  yet  before 
we  know  whether  the  present  rate  of  discount  will  be  sufficient 
to  fill  the  till  of  the  Banking  department. 

The  account  of  the  Bank,  as  far  as  it  goes,  is  unsatisfactory. 
The  main  point  at  such  a  crisis  as  this  is  t'ne  bullion.  Until 
the  bullion  is  largely  increased  by  importations,  and  those  im- 
portations remain  in  the  Bank,  the  condition  of  Lombard  street 
will  be  very  unsatisfactory.  But  last  week  t'ne  bullion,  so  far 
from  augmenting,  slightly  diminished,  and  therefore  in  the 
main  present  respect,  the  condition  of  the  Bank  did  not  im- 
prove, but  deteriorated. 


THE  DANGEROUS  OPINIONS  OF  A  BANK  DIRECTOR. 
Mu  Thomson  Hanket — one  of  the  mo*t  assiduous  and  influ- 
ential of  the  Bank  directors — has  written  a  letter  to  the  Times, 
of  which  the  opinions  seem  to  us  to  be  so  dangerous,  that  they 
call  for  careful  comment.  If  vte  could  believe  that  they 
represented  the  guiding  policy  of  the  Bank  of  England,  we 
should  expect  a  panic  immediately.  Mr  Hankey  says — "  that 
"  it  is  no  part  of  the  duty  of  the  directors  of  the  Bank  of 
"England  to  keep  any  reserve  of  gold  for  purposes  of  exporta- 
"  tion.  If  gold  is  required  for  any  purpose,  and  the  supply 
"  available  ia  not  equal  to  the  demand,  the  natural  consequence 
"  will  most  inevitably  follow  with  regard  to  gold,  or  to  the 
"  loan  of  it ;  it  will  rise  in  value  and  continue  to  do  so  until 
"  the  unusual  demand  has  been  supplied,  or  has  ceased  from 
"  any  other  cause.  The  quantity  of  gold  available  for  export 
"at  an  emergency  may  usually  be  in  London  from  5,000,000/ 
"  to  20,000,000/."  Now  this  means,  if  it  means  anything, 
that  the  Bank  of  England  is  not  to  regard  the  state  of  the 
foreign  exchanges  at  all ;  that  the  export  or  non-export  of  gold 
is  no  part  of  its  business  ;  that  there  are  other  stores  on  which 
the  demand  for  gold  can  easily  act,  and  out  of  which  it  can  be 
effectually  supplied. 

We  have  heard  the  greatest  surprise  expressed  in  the  Oity 
that  a  person  so  experienced  as  Mr  Hankey  should  liave  said 
the  quantity  of  gold  in  London  available  for  exportation 
"  amounted  to  from  5,000,000/  to  20,000,000/;"  and  we  our- 
selves believe  that  he  has  not  properly  expressed  his 
meaning,  and  that  there  is  some  mistake  about  it.  Every- 
body conversant  with  the  subject  knows  that  there  is  no  large 
store  in  the  "  bullion  "  trade.  Bullion  is  far  too  expensive  for 
private  dealers  to  hold  on  any  scale  so  extensive.  Messrs 
Rothschild  may  have  some  uncertain  amounts— rumour,  the 
only  source  of  information,  says  1,000,000/ or  l,500,000/--but 
the  idea  that  20,000,000/  ever  has  been  held  by  any  bullion 
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dealers,  or  ever  will  bs  till  the  whole  structure  of  the  trade  is 
changed  and  they  are  become  immensely  rioher  than  they 
are,  is  imaginary.  A  very  considerable  amount  of  gold 
passes  through  this  country  and  does  not  enter  any  bank  ; 
but  no  large  amount  is  on  hand  at  once.  England,  because 
it  produces  in  much  greater  abundance  than  other  countries 
the  commodities  which  the  gold-mining  countries  desire,  is 
the  main  entrepot  between  those  countries  and  the  rest  of 
the  world.  It  has  a  great  commerce  of  "  transit,"  as  the  tech- 
nical phrase  is,  in  gold.  But  no  private  dealers  are  rich 
enough  to  hold  "  millions  steiling  "  of  such  a  costly  article. 
As  soon  as  the  stock  of  the  bul'ion  dealers  reaches  a  certain 
amount,  they  fake  it  to  the  Bank  of  England,  change  it  for 
banknotes,  and  obtain  a  credit  for  it  either  at  the  Banking 
department  of  the  Bank  of  England,  or  at  some  other  bank. 
They  turn  the  "bullion  "  into  money,  and  proceed  to  gain  an 
interest  oa  it  in  some  shape.  They  are  not  able  to  act  other- 
wise ;  they  are  not  rich  enough  to  do  so. 

A  great  bank  like  t'le  Bank  of  England  which  receives 
large  deposits,  is  able  to  hold  a  large  part  of  those  deposits  in 
actual  cash,  and  yet  carry  on  a  thriving  business,  because  it 
is  dealing  with  the  money  of  others  for  which  it  pays 
nothing.  If  it  employs  more  of  such  money  than  will 
pay  its  expenses,  the  rest  is  profit.  If  it  employs  a  great  deal  of 
such  money,  it  gets  a  high  profit.  If  the  remainder  amounts 
to  millions,  it  can  keep  millions  unemployed.  But  a  common 
merchantwhotradeson  liis  own  money,  does  not  possess  millions 
sterling  to  keep  idle.  Nor  would  he  keep  them  idle  if  he  did 
so.  It  is  only  in  the  "  reserves  "  of  banks  that  large  avail- 
able sums  can  be  looked  for,  and  it  is  upon  such'  reserves, 
according  to  the  universal  experience — and  we  should  have 
said,  if  Mr  Hankey  had  not  seemed  to  say  the  contrary, 
according  to  the  admitted  doctrine  of  economists — that  a 
drain  for  bullion  always  first  and  principally  acts.  The  whole 
history  of  the  Bank  of  England  since  its  resumption  of  payments 
in  1819,  is  one  incessant  comment  upon  its  truth.  And 
for  the  purpose  of  gold  exportation  it  is  of  no  use  to  look  to 
the  reserves  of  other  London  bankers.  As  to  the  magnitude 
of  these  reserves  and  as  to  their  sufficiency,  there  is  ample 
room  for  argument,  but  about  one  point  there  is  no  room  at 
all  for  argument.  These  reserves  are  indisputably  kept  at  the 
Bank  of  England,  and  form  a  part  of  its  private  deposits.  If 
therefore  the  Bank  lends  those  reserves,  they  are  no  longer 
"  cash  ;  "  they  are  no  longer  banknotes  which  may  be  turned 
into  gold  for  exportation.  The  only  real  source  at  which  gold 
on  a  large  scale  can  be  obtained  if  wanted  is  the  reserve  in 
the  Banking  department  of  the  Bank  of  England. 

The  truth  has  always  been  one  of  primary  importance,  but 
it  is  of  greater  importance  than  ever  now,  because  one  of  the 
most  remarkable  effects  of  the  Franco-German  war  has  been  to 
change  the  monetary  position  of  London.  Before  that  war 
London  was  only  one  great  European  exchange  centre  ;  Paris 
was  another.  But  now  London  is  the  sole  such  centre.  At 
the  Bank  of  France  no  bullion  can  for  certain  bo  obtained.  No 
one  drawing  a  bill  on  Paris  can  for  certain  say  what  e.rac</y  willbe 
its  value  in  gold  or  silver  when  paid.  It  will  be  paid  in  paper  of 
some  degree  of  depreciation  or  ether,  and  accordingly,  as  ex- 
change calculations  require  the  greatest  nicety,  Paris  has  ceased 
to  be  an  exchange  centre ;  the  whole  exchange  business  now 
centres  here.  Whoever  wants  bullion  therefore  comes  here. 
There  is  a  stringent,  perpetual  demand  such  as  before  we  never 
had.  And  against  that  demand  a  reserve  must  be  kept  by 
some  one  ;  and  as  we  have  seen,  according  to  our  present 
English  system,  the  Bank  of  England  is  the  only  place  where 
that  reserve  is  or  can  be  kept. 

There  is  nothing  mysterious  in  the  modes  in  which  the  re- 
serve of  the  Bank  is  drawn  upon  for  exportation.  Anyone 
who  possesses  any  good  and  convertible  securities  can  draw 
upon  the  Bank  with  that  intention.  He  has  simply  to  sell  or 
borrow  on  such  securities  ;  to  obtain  a  credit  on  the  Banking 
department  of  the  Bank  of  England,  whether  directly  or  in- 
directly through  a  London  Banker  is  not  material ;  to  obtain 
banknotes  in  exchange  for  that  credit ;  to  take  those  notes  to 
the  Issue  department,  and  get  the  bullion.  The  reserve  in 
the  Banking  department  and  the  bullion  will  in  consequence 
be  reduced  by  an  equal  amount  ;  such  is  the  daily  constant 
course  of  the  trade.  Ordinarily,  the  best  way  of  getting  a 
good  supply  of  bullion  is  to  get  a  good  cheque  on  the  Banking 
department  of  the  Bank  of  England  ;  and  if  the  Bank  of 
England  cannot  pay  that  cheque,  it  must  stop  payment.  So 
far  from   saying  that  it  is  no  duty  of  the  Banking  department 


to  supply  the  demand  for  gold  for  exportation,  its  principal 
duty  is  to  hold  always  such  a  supply  of  banknotes,  as,  a  few 
yards  off  and  within  the  same  building,  can  be  exchange  d  for 
exportable  gold. 

Mr  Hankey  farther  says  that  the  Banking  department  of 
the  Bank  of  England  usually  holds  one-third  of  the  deposits 
in  cash,  though  why  it  should  hold  so  large  an  amount,  except 
with  a  view  to  a  foreign  demand,  he  does  not  explain  and  we 
cannot  conceive.  But  he  hints  that  this  one-third  is  a 
sufficient  amount.  His  first  argument  is  that  this  reserve 
is  a  larger  proportion  of  the  liabilities  than  other  bankers 
keep,  and  as  to  this  he  is  indisputably  correct.  The 
published  accounts  of  the  London  Joint  Stock  Banks 
show  that  they  hold  no  such  proportion,  or  anything  ap- 
proximating to  it.  But  unluckily  it  does  not  follow  that  be- 
cause the  other  London  banks  are  under  this  proportion,  that 
the  Banking  department  of  the  Bank  of  England  may  safely 
be  under  it  also.  The  Bank  of  England,  as  we  have  seen,  is 
the  bankers'  bank.  Its  reserve  is  the  ultimate  reserve  ;  our  ] 
means  of  meeting  a  foreign  payment  depend  on  the  magni- 
tude of  that  final  fund.  The  country  must  not  go  without  a 
reserve  while  the  London  bankers  and  the  Bank  of  England 
are  squabbling  who  shall  keep  it.  The  important  question  is 
not — does  the  Bank  of  England  keep  more  cash  in  proportion 
than  other  bankers  keep  (which  unquestionably  it  does), 
but  does  it  keep  enough  to  keep  itself  safe  and  all  of  us  safe 
against  the  demands  upon  us  ? 

The  second  argument  to  prove  that  one-third  is  an  adequate 
reserve  for  the  Banking  department,  is  that  ithas  long  been  the 
custom  of  the  Bank  to  keep  it.  In  matter  of  fact,  according 
to  the  last  official  evidence  on  the  subject  on  behalf  of  the 
Bank,  that  of  Mr  Weguelin  in  the  inquiry  of  1857,  the  rule 
was  that  something  between  one-fourth  and  one-third  of  the 
liabilities  was  to  be  kept,  and  Mr  Weguelin  thought  that 
3,000,000/  of  notes  was  fairly  sufficient.  But  even  if  the 
rule  of  one-third  had  the  undeniable  merit  of  complete 
antiquity,  we  should  deny  that  it  was  a  good  rule  at 
present.  As  we  have  explained,  the  nature  of  the  demands 
upon  the  Bank  of  England  has  changed.  The  amount  of 
foreign  money  now  in  London,  the  amount  of  the  foreign 
liabilities  of  England,  the  amount  of  money  which  may  be 
(Iran-n  out  of  the  Banking  department  at  any  moment,  is  ex- 
cessively increased.  Not  only  has  the  numerical  amount  of 
the  liabilities  of  the  Bank  augmented,  but  the  precariousness 
of  such  liabilities  has  augmented  too.  Not  only  is  there  more 
money,  but  foreigners  may  call  for  an  increased  proportion  of 
that  money.  If  therefore  the  rule  that  the  Bank  of 
England  should  keep  one-third  of  its  deposits  had  always 
been  the  actual  rule,  and  always  was  the  sufBcient  rule,  of  the 
Bank  in  times  past,  it  would  not  follow  that  it  was  a  good 
rule  now.  On  the  contrary,  the  presumption  would  be  that 
it  was  an  insufficient  rule.  Oar  dang-ers  having  greatly  in- 
creased, our  precautions  ought  to  be  increasd  also. 

Lastly,  if  Mr  Hankey  be  right,  the  rule  of  "  one-third  " 
bringsout  this  curious  consequence — that  the  Bank  of  England 
keeps  almost  no  reserve  peculiarly  its  own,  and  that  it  only 
keeps  intact  what  the  London  bankers  leave  with  it.  Sir 
John  Lubbock  has  stated  this  point  with  his  usual  neatness. 
"  The  total  reserve  of  the  Bank  of  England  was,  according  to 
"  the  account  of  the  7th  inst.,  9,000,000/,  against  25,000,000/ 
"  of  deposits.  Mr  Hankey  estimates  however  in  his  letter  that 
"  the  London  bankers'  balances  are  one-third  of  the  whole  de- 
"  posits  held  by  the  Bank.  Hence,  as  one-third  of  25,000,000/ 
"  is  8.300,000/',  it  follows  that  while  the  whole  reserve  held  by 
"  the  Bank  of  England  is  9,000,000/,  no  less  than  8,300,000/ 
"  is  due  to  the  other  London  bankers."  Opinions  may  differ 
much  on  many  points,  but  there  will  be  much  less  difference 
on  this  point  than  on  most.  Very  few  persons  will  think  that 
this  is  a  sufficient  reserve  for  the  Banking  department  of  the 
Bank.  It  places  the  Banking  department  entirely  at  the 
mercy  of  the  London  bankers — in  any  panic  it  must  do 
what  they  wish,  for  they  can  break  it  when  they  choose. 

On  many  points  there  is  much  room  for  discussion  on 
banking.  The  whole  structure  of  our  system  is  curious  and 
anomalous.  It  arose  out  of  circumstances  which  are  now 
almost  "  ancient  history."  Like  all  such  peculiar  systems  it 
will  always  be  delicate,  and  always  require  to  be  worked  with 
extreme  care.  There  is  much  in  it  which  has  never  been  pro- 
perly inquired  into.  The  panic  of  1366  is  without  any  au- 
thentic history.  A  Eoyal  Commission  has  been  suggested  ;  and 
even  if  a  Royal  Commission  only  put  on  record  the  facts  of  that 
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panic,  it  would  have  accomplished  a  most  useful  work.  There  are 
grave  questions  as  to  the  government  of  the  Bank  of  England 
which  well  deserve  investigation.  But  stiil  we  must  never 
forget  that  all  these  disputable  questions  relate  to  points 
relatively  unimportant.  The  main  point  is  that  the  Bank  of 
England  should  keep  in  the  Banking  department  a  very  large 
cash  reserve  ;  and  if  Mr  Hankey  will  allow  us  to  say  so,  it  is 
also  indisputable  that  a  main  object  of  its  keeping  that  reserve 
is  to  provide  adequate  funds  in  case  of  need  for  foreign 
exportation. 

THE  NEW  COMMEECIAL  TREATY  WITH  FRANCE. 
The  cii'cumstances  of  the  new  Commercial  Treaty  between 
France  and  England  (which  we  publish  to-day  in  exteitso  in  a 
Supplement)  are  in  disagreeable  contrast  with  those  of  the 
treaties  which  it  is  to  supersede,  and  are  every  way  calculated 
to  raise  against  it  the  prejudices  of  English  Free-traders.  The 
old  treaty  was  made  with  a  French  Government  theoretically 
well  inclined  to  Free-trade,  and  as  a  direct  means  of  convert- 
ing the  continent  to  Free-trade  ideas  ;  and  it  actually  placed 
France  under  a  commercial  reijiine,  which  was  one  of  liberty 
compared  with  what  existed  before.  The  new  Treaty  is  made 
with  a  Protectionist  French  Government  after  that  Govern- 
ment had  denounced  the  old  regime,  and  actually  arranges  for 
an  increase,  instead  of  a  reduction,  of  the  French  tariff  on  our 
produce  and  manufactures.  But  in  spite  of  this  contrast  and 
the  natural  prejudices  raised  against  the  Treaty,  it  would  be  a 
mistake,  as  we  pointed  out  some  time  ago,  to  conclude  hastily 
against  it.  There  can  be  no  suspicion  that  the  present  English 
Government  has  intentionally  consent.ed  to  anything  which 
would  be  more  injurious  to  Free-trade  principles  than  their  re- 
fusal to  consent  to  a  treaty  of  any  sort,  which  was  the  only 
alternative  before  them.  We  believe  that  in  fact  the  course 
they  have  taken  was  the  best,  and  that  tnis  opinion  will  be 
shared  by  Free-traders  in  this  country  who  examine  the 
arrangements  in  detail,  however  much  they  might  have  wished 
a  better  Treaty. 

Before  making  any  comments  let  us  see  what  the  Treaty  is. 
There  are  numerous  minor  stipulations,  and  a  lengthy  annex 
containing  a  new  French  tariff,  but  the  points  of  the  arrange- 
ment are  in  reality  very  few.  We  think  they  may  be  reduced 
to  three. 

In  \,\ie  first  place,  the  permanent  regime  established  by  the 
Treaty  is  to  be  one  of  mutual  liberty,  subject  only  to  the 
restriction  that  each  party  is  to  give  the  otlier  all  the  privi- 
leges in  the  matter  of  trade  which  it  gives  to  other  countries. 
There  are  provisional  stipulations  for  a  certain  period,  or  ter- 
minable by  notice,  which  may  be  separately  given  as  to  each 
stipulation,  but  the  permanent  arrangement  of  the  Treaty  is 
what  we  have  described.  And  this  peimanent  arrangement 
possesses  the  remarkable  peculiarity  that  it  is  not  terminable 
at  any  time.  Under  the  Treaties  of  18G0  our  right  to  the 
most  favoured  nation  treatment  expired  with  the  rest  of  the 
Treaty,  but  by  the  Treaty  now  before  us,  France  and  England 
are  for  ever  bound  to  give  each  other  mutually  the  most 
favoured  treatment.  The  distinction  is  clearly  drawn  in 
Articles  XXII.  and  XXIII.  of  the  Treaty,  between  the  right 
to  give  notice  to  terminate  specific  stipulations,  and  the  in- 
ditsolnble  character  of  this  particular  arrangement.  The 
following  are  the  two  Articles  : — 

AllTICLE  XXII. 

Thp  proTisioDR  in  regard  to  tariffs  contained  in  Article  H.  of  the  pre- 
sent Treaty  shall  remain  in  force  till  the  1st  day  of  January,  1877,  and 
the  proviKions  in  regard  to  navigation  contained  in  the  bam*  Article 
■hall  reirain  in  force  until  tb*  l<'>th  of  July,  i871>,  and  thenceforth  until 
terminated  in  the  niannor  mentioned  in  this  Article. 

The  High  Contracting  I'artief.  if  they  tuink  lit,  may  communicate 
with  each  other  renpecting  the  general  working  cf  the  present  Treaty, 
and  come  to  an  uaderstandiag  by  means  of  ii  Doclaration  or  Protocol 
with  respect  to  its  further  duration.  Failing  such  fleHnito  under- 
standing and  subject  to  the  condition  in  the  next  Article  Htated,  either 
party  may,  by  twelve  months'  previons  notice,  which  may  bo  given 
either  at  any  time  after  the  aforesaid  dat«s  respectively,  or  within  the 
twelve  months  next  preceding  the  same,  terminate  any  of  tlio  provi- 
•ions  contained  in  the  preceding  Articles  of  the  proxont  Treaty,  and 
until  th?  expiration  of  any  such  notice,  the  present  Tieiity,  or  such 
part  thereof  as  shall  for  the  time  being  not  to  terminated  by  any 
HmiUr  notice,  shall  remain  in  force. 

ARTICLE  XXIIL 

The  High  Contracting  Powers  in  reserving  to  therasolves  the  power, 
as  set  fortn  io  Artiilo  XXII.,  to  terminate  any  specilic  provisions  con- 
tainefl  in  the  present  Treaty,  engage,  nevertheless,  at  all  times  here- 
after to  treat  each  other  in  all  matters  relating  to  commerce  and  navi- 
gation on  the  footing  of  the  most  favoured  nation,  ond  that  the  termi- 
nation of  any  speciUc  proTisions  of  the  present  Treaty,  as  stipuUitcd  in 
the  preceding  Article,  shall  b«  subject  to  the  above  condition. 


The  effect  of  this  arrangement  is  that  France  and  England, 
after  the  dates  specified  in  Article  XXII.,  as  respects  certain 
duties,  and  from  the  date  of  the  Treaty  as  respects  all  other 
matters,  can,  on  giving  a  certain  notice,  impose  what  duties 
they  please  on  each  other's  produce  and  manufactures,  subject 
only  to  the  general  restriction  that  they  shall  not  make  a 
difference  in  favour  of  any  third  nation. 

Second, — there  is  to  be  a  provisional  arrangement  respect- 
ing import  duties,  enabling  France  to  impose  exceptionally  on 
certain  English  products  and  manufactures  a  scale  of  duties 
irrespective  of  the  circumstance  that  lower  duties  might  be 
chargeable  under  the  most  favoured  nation  clause.  After  a 
general  guarantee  of  the  most  favoured  nation  treatment. 
Article  II.  provides — "  It  is  agreed,  however,  that  from  tho 
"  1st  of  December  D»xt,  if  the  ratifications  of  the  present 
"  Treaty  and  Protocol  annexed  thereto  shall  have  been  ex- 
"  changed  before  that  date,  and  if  not,  from  the  date  of 
"  such  ratifications  being  exchanged,  the  duties  specified  in 
"  Annex  I.  may  be  levied  until  the  31st  of  December,  1876, 
"  on  goods  tho  produce  or  manufacture  of  the  United  King- 
"  dom,  or  of  British  Possessions  imported  into  France  or 
"  Algeria."  This  scale  of  duties,  as  we  find  on  an  analysis 
of  the  Annex,  is  simply  an  amplification  of  the  tariff  passed 
by  the  Assembly  on  the  26th  of  July  last,  imposing  certain 
taxes  on  raw  materials,  and  certain  other  duties  on  manu- 
factures to  "  compensate "  these,  and  in  one  or  two  cases 
making  other  additions  in  a  Protectionist  sense  to  the  tariff. 
The  exact  nature  of  this  exceptional  tariff  may  be  described 
more  conveniently  afterwards,  but  the  point  here  is  that  it 
terminates  absolutely,  as  an  exceptional  arrangement,  on  the 
31st  of  December,  1876,  after  which  England  becomes  en- 
titled fully  to  the  most  favoured  nation  treatment,  whatever 
may  be  the  tariff  then  established. 

Third, — there  is  to  be  a  provisional  arrangement  respect- 
ing mvvigafion  terminable  on  15th  July,  1879,  under  Article 
XXII.,  but  meanwhile  and  until  notice  is  given  entitling  En- 
glish ships  to  the  treatment  of  French  ships,  except  as  regards 
the  coasting  trade.  The  clause  is  contained  in  Article  II., 
and  is  as  follows  :^ 

5th.  That  hereafter  British  ships  and  their  cargoes  shall,  in  Franoo 
and  Algeria,  and  French  ships  and  their  cargoes  ehall,  in  the  United 
Kingdom  of  Groat  Britain  and  Ireland,  from  whatever  place  arriving, 
and  whatever  may  bo  tho  places  of  origin  or  destination  of  their 
cargoes,  bo  tro ite-i  in  every  respect  as  nitional  ships  aud  their  cargoes. 

The  coasting  trade,  however,  is  excepted  from  tho  preceding  stipu- 
lation, and  re-Jiains  subject  to  tho  respective  laws  of  tho  two  countries. 

Under  the  more  general  stipulation  of  the  Treaty,  we  shall 
always  be  entitled  to  the  most  favoured  nation  treatment ; 
but  for  some  years  to  come  certainly,  and  always  until  notice 
is  given,  French  and  English  ships  will  be  entitled  to  treat- 
ment as  national  ships  in  their  respective  waters. 

Such  is  a  general  outline  of  the  Treaty,  and  unless  there  is 
something  peculiarly  injurious  in  the  details  of  the  exceptional 
French  tariff,  which   is   to   bo  temporarily  applied  to  us — a 
point  we  shall  presently  discuss — we   decidedly  think  that  a 
Treaty  of  this  sort  was  well  worth  negotiating.     The  perma- 
nent advantage   must  be  clear,    even  to  the  most  resolute 
opponent,    on   Free-trade   grounds,    of  commercial    treaties, 
It  is,  on  the  whole,  desirable  that  nations  should  possess  the 
utmost  liberty  in  dealing   with   their  own  tariffs   irrespective 
of  engagements   with  other  nations,   for  circumstances  may 
arise — as  they  have  arisen  in  the  case  of  France — in  which 
particular  tariff  obligations  towards  foreign  nations  may  be 
made  to  appear  odious  and  oppressive  ;  but  it  is  equally  desir- 
able that  the  natural  course  of  trade,  which  is  diverted  by  a 
tariff,    should  not  be  additionally  diverted  by  the  peculiar 
mischiefs   incidental    to    discriminating    duties   as   between 
foreign  nations.     The  results  of  the  Methven  Treaty  between 
England  and  Portugal,  in  disturbing  tho  natural  course  of  the 
wine  trade,  are  a  sufficient  illustration  of  tho  mischief  of  such 
tariffs.     But  all  this  class  of  evils  is  effectually  prevented  by 
an  international  stipulation  for  the  most  favoured  nation  treat- 
ment in  perpetuity,  such  as   we   find   in  the  present  Treaty. 
It  would  be  no  small  gain  to  tho  world   if  such  clau.ses  could 
bo  made  general,  whatever  Protectionism  each  nation  may 
establish    at    home.      Even   if    Free-trade  were  lo  become 
generally    accepted,    it    would    be   a   valuable   preservative 
against    the     return    of     false     ideas    to    put    it    out    of 
the     power     of     any    one     nation     to    retaliate     by    di«- 
criminating  duties   because   it   took  offence   at   the   general 
and   equal   tariff   of   another  nation.     Wo  should  not  have 
Portugal  and  Spain,  for  instance,  favouring  the  import  of 
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'  French  manufactures  at  the  expense  of  English  manufactures 
because  they  don't  like  our  wine  duties,  and  we  might  our- 
selves be  usefully  compelled  to  consider  the<[uestion  whether 
our  wine  duties,  though  not  intended  to  be  differential,  are 
not  really  of  that  character.  Trade  would  be  steadier  under 
the  influence  of  favoured  nation  clauses  mutually  adopted 
in  perpetuity  by  the  great  Powers,  and  it  is  no  small  matter 
that  France  and  England  should  have  taken  so  important  a 
step. 

The  arrangement  as  to  shipping  also  deserves  nothing  but 
praise.  It  is  temporary  only,  and  liable  to  be  terminat 'd  by 
notice  after  July,  i  879  ;  but  in  the  meantime  the  shipping 
trade  between  France  and  England  is  to  be  perfectly  free.  If 
commercial  Treaties  contained  nothing  but  stipulations  of  that 
kind,  no  Free-trader  could  possibly  object  to  them.  It  is 
useful  to  have  an  international  stipulation  of  some  kind  to 
prevent  sudden  jerks  in  trade,  and  the  stipulation  cannot  be 
thought  injurious  to  liberty  when  each  nation  may  recover 
full  power  after  a  twelvemonth's  notice.  Commercial  treaties 
stipulating  for  some  such  notice  would  be  useful,  even  if  all 
nations  were  Free-trading,  and  there  was  no  thought  of  bar- 
gaining for  mutual  concessions. 

We  come  then  to  the  exceptional  discriminating  tariff 
which  we  permit  France  to  raise  against  us  for  four  years, 
the  question  being  whether  we  pay  too  dearlj'  for  the  other 
advantages  of  the  Treaty  by  assenting  to  this  tariff.  Save 
on  one  point,  which  we  reserve,  we  do  not  think  it  can 
be  said  we  pay  too  dearly,  for  in  truth,  except  for  a  month 
or  two,  oar  assent  was  a  mere  formality.  When  the  old  Treaty 
expired,  as  it  would  have  done  in  four  months,  the  dis- 
criminating duties  against  us  would  have  come  into  force 
under  the  Law  passed  on  the  26th  July  last,  whether  we 
liked  them  or  not.  All  we  do  therefore  is  to  enable  the 
French  Government  to  introduce  the  new  tariff  a  month  or 
two  sooner  ;  and  admitting  the  tariff  to  be  more  Protectionist 
than  we  like,  we  certainly  think  that  a  permanent  favoured- 
nation  clause,  and  the  concession  of  Free-trade  in  one  great 
industry  which  concerns  us,  were  worth  the  price.  We  con- 
cede very  little  indeed,  and  we  obtain  from  a  Protectionist 
Government  two  important  concessions  of  a  Free-trade  charac- 
ter, which  will  tend  to  maintain  on  a  steady  basis  the  com- 
mercial relations  between  France  and  England.  It  was  an  ad- 
ditional and  important  reason  for  not  withholding  our  consent 
for  a  few  months,  that  the  apparent  advantage  sought  by  the 
French  Government  was  considerable,  and  that  for  this  and 
other  reasons  the  Free-trade  party  in  Francs  was,  on  the 
whole,  desirous  that  we  should  assent.  The  French  Govern- 
ment was  in  this  difficulty — that  to  raise  a  large  revenue  it 
thought  certain  taxes  material,  but  foreign  treaties,  especially 
the  Treaty  with  England,  prevented  the  application  of  these 
taxes.  By  insisting  on  our  old  Treaty  to  the  loss  of  the 
French  revenue  at  a  time  of  great  embarrassment,  we  were 
doing  something  which  the  Protectionist  party  in  France  could 
make  use  of  to  make  commercial  treaties  odious,  and  the 
French  Free-traders  accordingly  thought  that  we  could  best 
help  them  by  giving  way,  and  refraining  from  all  appearance 
of  thrusting  Free-trade  upon  France.  The  real  concession  on 
our  part  being  so  small,  it  would  have  been  ungracious  and 
inexpedient  on  our  part  to  stand  out,  and  place  ourselves  in 
the  way  of  the  French  Government  raising  the  revenue  it  so 
much  needs. 

In  speaking  of  the  Free-trade  party  in  France,  we  are  bound 

to  add   that  all  the  members  of  it  are   not  unanimous  in  the 

opinion  we  ascribe  to  them.     There  is  no  one  more  eminent 

than  M.  Chevalier,  who  negotiated  the  original  Treaty,  and  who 

is  entitled,  if  any  one  is,  to  speak  as  a  Free-trader ;  but  M. 

Chevalier  has  warmly   disapproved  of  the  new  Treaty.     Still 

!  we  can  hardly  attend  to  the  dissent,  even  of  a  large  number  of 

;  Free-traders  in  France,  from  the  view  we  have  ascribed  to  the 

general  body.     Wo  were  bound  to  attend  to  the  common  view 

1  and  feeling,  and  avoid  assuming  an  attitude   towards   France 

I  that   would  be   thought   oppressive   by   a   large   number  of 

Frenchmen. 

But  while  such  is  our  general  view,  it  is  impossible 
■  not  to  dislike  the  new  French  tariff,  both  for  its  dis- 
'  criminating  effects  against  our  trade  temporarily,  and  for 
its  effgct  on  trade,  when  the  French  Government  shall  have 
eucceeded,  as  it  no  doubt  intends  to  do,  in  applying  the  same 
tariff  to  other  countries.  The  best  we  can  hope  from  such 
a  Government  as  that  of  M.  Thiers  is,  that  when  the  French 


treaties  with  other  nations  expire,  which  will  be  in  1876,  we 
shall  fare  no  worse  than  other  nations  because  of  the  most 
favoured  nition  clause.  Unless  some  change  occurs,  M.  Thiers 
is  likely  to  insist  on  the  protection  now  to  be  secured  as  a 
minimum,  and  will  be  disposed  to  use  his  liberty  to  increase  it. 
Now  the  objections  to  the  tariff  are  manifest.  Its  main 
object,  as  we  have  already  stated,  is  to  impose  on  our  manu- 
factures certain  duties  to  compensate  for  the  new  import 
duties  on  raw  materials  imposed  by  the  French  law  of  2Gth 
July  last ;  but  such  compensation  cannot  be  accurately  ar- 
ranged. It  is  not  an  easy  matter  to  say  what  duty  on  an 
article  in  a  manufactured  state  will  exactly  compensate  a  duty 
on  the  raw  material.  The  waste  in  manufacturing  is  uncer- 
tain and  varying,  so  that  it  is  impossible  to  tell  how  much 
weight  or  quantity  of  raw  material  is  represented  in  a  given 
weight  or  quantity  of  the  manufacture.  Even  if  this  could 
be  told  with  approximate  accuracy,  the  cost  of  the  duty  on 
the  raw  material  to  the  home  manufacturer,  for  whose  pro- 
tection the  compensatory  duty  on  the  foreign  manufacture  is 
imposed,  will  itself  vary  with  the  prolongation  of  the  process 
of  manufacturing,  and  the  degree  of  credit  of  e;ich  particular 
trader.  These  difficulties  lie  in  the  way  of  specific  duties, 
while  to  give  compensation  by  way  of  ad  valorem  duties  would 
be  still  more  defective,  because  of  the  inherent  difficulty  of 
valuing  articles,  and  also  because  the  amount  of  manu- 
facturing in  different  articles  composed  of  the  same  raw 
material  makes  such  great  differences  in  the  cost  that  the 
same  ad  valorem  duty  would  in  reality  have  a  most  varied 
effect. 

The  apprehension  caused  by  these  theoretical  objections  is 
not  removed  by  an  inspection  of  the  compensatory  duties  in 
Annex  I.  On  flax,  for  instance,  there  is  a  duty  on  the  raw 
material  ranging  between  50  centimes  and  4f  the  100  kilo- 
grammes, while  the  compensatory  duty  on  the  manufacture 
ranges  between  3f  95c  and  5f  70o  the  100  kilogrammes.  On 
cotton  the  raw  material  duty  is  7f  50c  and  lOf  the  100  kilo- 
grammes, according  to  quality  ;  but  the  compensatory  duty 
on  the  manufactured  article  ranges  from  ]2f  70c  upwards  to  , 
25f  75c.  The  duty  en  raw  jute  is  If  and  If  15e  the  100  kilo-  i 
grammes,  and  the  compensatory  duty  is  If  40c  and  If  50c,  | 
besides  in  some  cases  an  ad  valorem  duty.  Is  it  possible 
to  doubt  in  these  cases  that  the  effect  of  the  compen- 
satory duties  will  vary  very  much  in  relation  to  the 
duties  on  the  raw  material,  and  be  in  many  cases  far 
more  than  compensatory  ?  The  arrangement  in  the  case 
of  wool  is  even  more  unsatisfactory.  The  duty  on  the  raw 
material  ranges  between  3f  and  17f  the  100  kilogrammes, 
but  the  compensatory  duty  on  the  manufacturts  is  to  be 
2  per  cent,  ad  valorem.  As  the  manufactures  vary  im- 
mensely in  value,  taking  weight  for  weight,  it  follows  that 
the  more  expensive  manufacture  will  be  di.spropordonately 
taxed.  The  matter  is  the  more  unsatisfactory,  because  draw- 
backs are  fixed  at  the  same  rates  as  the  compensatory  duties, 
and  in  so  far  as  these  duties  are  more  than  compensatory,  the 
corresponding  drawbacks  will  have  the  effect  of  a  bounty  on 
the  export  of  French  manufactures.  These  are  all  serious 
objections  to  the  new  tariff  as  an  ultimate  arrangement,  even 
when  wo  have  the  full  benefit  of  the  favoured-nation  clause  ; 
but  the  misfortune  is,  as  we  have  pointed  out,  that  the  choice 
of  the  tariff  rests  with  France  alone.  We  shall  still  be  gainers 
by  the  most  favoured-nation  clause  and  the  freedom  of  the 
shipping  trade  ;  and  as  we  are  to  be  equally  free,  and  give  no 
more  in  return  than  what  we  get,  these  are  sufficient  reasons 
for  assenting  to  the  Treaty,  notwithstanding  our  dislike  of  the 
tariff. 

The  question  of  the  temporary  differential  effect  of  the  tariff 
against  English  manufactures  is  still  more  unsatisfactory, and  in 
one  respect  we  fear  there  has  been  a  serious  nf  gleet  of  English 
interests.  It  was  so  far  clear  that  we  might  have  to  submit 
to  differential  compensatory  duties  against  us,  because  the 
French  treaties  with  other  nations  could  not  be  abrogated  at 
once ;  but  the  French  Government  could  not  with  any 
decency  have  asked  us  to  submit  to  anything  more.  It  was 
asking  us  as  a  favour  to  submit  to  the  new  tariff  four  months 
before  we  could  have  been  comp-lled  to  do  so,  and  we  were 
entitled  to  some  consideration  in  return.  But,  so  far  as  can 
be  judged,  we  are  to  be  in  a  worse  position  than  if  the  com- 
pensatory duties  only  were  to  be  imposed  against  us.  It 
appears  that  under  the  French  treaties  with  other  nations  the 
raw  materials  themselves  cannot  be  taxed,  so  that  the  com- 
pensatory duties  will  now  be  leviable  on  our  manufactures. 
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■without  the  duties  on  the  raw  material  which  they  are  to  I 
compensate  being  enforced.  There  is  at  least  no  explicit 
provision  in  the  Treaty  that  the  compensatory  duties 
are  only  to  be  levied  if  the  duties  on  the  raw  material 
ai«  generally  levied.  We  doubt  if  our  negotiators  were 
wise  in  not  insisting  upon  a  provision  of  this  sort  as  a 
sine  qua  non,  and  the  oversight,  if  there  is  one,  is  most 
seiious.  On  the  French  side  we  think  there  can  be  no  over- 
sight, for  in  the  Tariff  Law  of  26th  July  last,  a  distinct 
clause  was  inserted  to  protect  the  French  manufacturer 
agaiLst  the  levying  of  the  duties  on  the  raw  material 
before  the  imposition  of  the  compensatory  duties  on  the 
manufactures.  Our  negotiators  ought  to  have  insisted  on  the 
converse  arrangement,  not  to  tax  our  manufactures  unless  the 
raw  materials  were  taxed,  and  the  refusal  of  the  French 
Government  to  assent  to  this  proposal  would  have  put  them 
out  of  court  altogether  in  asking  our  consent  to  a  treaty. 
The  compensatory  duties,  if  really  compensatory,  will  per- 
haps be  trifling,  but  they  will  be  very  serious  if  there  is 
nothing  to  compensate. 

In  another  respect  the  Treaty  appears  to  be  obscure  in  its 
statement  respecting  the  differential  duties  against  us,  one 
clause  being  wholly  unintelligible.  After  providing  that  the 
duties  in  the  tariff  shall  be  the  maximum  duties  so  long  as 
the  treaties  with  foreign  Powers  shall  not  be  modified,  it  is 
provided  "that  the  difference,  as  against  such  goods,  of  the 
"  duties  therein  specified  shall  not  be  increased  relatively  to  the 
"  duties  on  the  like  goods  now  levied  under  treaties  existing 
"  between  France  and  any  third  Power."  The  meaning  ap- 
parently is  that  England  agrees  to  certain  duties  which,  during 
the  existing  treaties  between  France  and  other  Powers,  are 
differential  against  her,  but  France  is  not,  in  any  further 
change  of  tariffs  or  treaty,  to  increase  the  difference  as  against 
England.  But  this  meaning  is  quite  inooEsistent  with 
the  most  favoured — nation  clause,  and  no  such  stipu- 
lation should  have  been  agreed  to.  What  we  were 
entitled  to  ask,  and  should  have  insisted  upon,  was  that,  in 
the  event  of  the  French  treaties  with  third  Powers  being 
modified,  the  difference  against  England  should  not  only  not 
be  increased,  but  should  be  extinguished.  We  consent  to 
differential  treatment,  because  of  old  treaties,  which  France 
cannot  get  rid  of,  and  it  would  certainly  be  most  unfortunate  if 
our  negotiators  have  actually  consented  to  allow  France  to 
perpetuate  the  differential  treatment,  for  however  short  a 
time,  in  new  treaties. 

Our  conclusion  is  that,  on  the  whole,  the  Treaty  should  be 
accepted  as  establishing  a  permanent  arrangement  of  some 
value,  while  leaving  each  nation  wholly  unfettered  by  the 
usual  stipulations  of  commercial  treaties.  We  think  there 
has  been  some  neglect  of  our  interests  in  settling  the  differ- 
ential scale  against  us  during  the  next  four  years,  but  we  are, 
in  any  case,  no  worse  than  we  need  have  been  without  the 
Treaty,  and  we  trust  the  neglect  may  yet  be  cured  by  sub- 
sequent negotiation.  Our  hope  will  still  be  that,  in  spite  of 
appearances,  France  will  use  the  liberty  she  is  obtaining  in  a 
Free-trade  and  not  a  Protectionist  direction.  M.  Thiers  has 
experienced  no  little  difiSculty  in  advancing  so  far  as  he  has 
done  ;  and  now  that  the  Protectionist  party  can  no  longer  say, 
even  in  appearance,  that  the  commercial  treaties  are  fettering 
France,  the  Free-trade  party  will  meet  with  no  prejudices  in 
defending  their  views  on  their  merits.  If  the  Frencli  people 
on  trial  will  not  have  Free-trade,  it  would  be  worse  than  folly 
to  try  forcing  it  upon  them.  There  has  now  been  enough 
practical  experience  of  an  approach  to  Free-trade,  both  in 
France  and  on  the  continent,  to  convince  our  neighbours  of 
its  benefits,  if  they  are  to  be  convinced  at  all. 


M.  THIEES'  POLITICAL  MESSAGE. 
M.  TniERH'  Message  says,  in  an  adroit  and  impartial  kind  of 
way,  that  the  future  of  Franco  lies  in  the  hands  of  the 
moderate  Radicals, — so  long  as  theywill  consent  to  be  moderate, 
and  no  longer ;  and  this  is  not  merely  our  own  impres- 
sion of  the  Message,  it  is  evidently  the  impression  formed 
of  it  by  the  National  Assembly  themselves.  The  Eight 
received  the  Message  in  profound  silence  or  with  signs  of 
disapprobation,  instantly  moved  the  appointment  of  a  Com- 
mittee to  consider  it,  and  when  told  by  the  President  of 
the  Assembly  that  such  a  course  was  not  constitutional, 
changed  their  proposal  into  that  of  a  Committee  to  prepare  a 
reply, — a  very  unexpected  move,  and  intended  as  a  snub  to 
the  President.     The  Left,  on  the  other  hand,  both  Centre 


Left  and  Extreme  Left,  cheered  the  political  part  of 
the  Message  throughout,  and  accepted  it  as  a  triumph  for 
their  party.  Indeed,  the  Message  (at  least  as  published  in  the 
Official  Journal, — it  is  not  quite  certain  what  portions  of  it 
were  omitted  in  the  delivery)  declared  the  Republic  to  be  the 
"  legal  "  form  of  government,  which  now  could  only  be  upset  by 
a  revolution, — an  interpretation  of  the  "  Facte  de  Bourdeaux  " 
which  was  exceedingly  unwelcome  to  the  Eight,  and  promptly 
repudiated  by  them.  Moreover,  though  M.  Thiers  condemned, 
and  most  justly  condemned,  the  radical  exolusiveness  of  some 
of  the  Radical  manifestoes,  though  inferentially  and  by  allu- 
sion he  pointed  out  to  M.  Gambetta  the  extreme  folly  of 
giving  the  nation  the  impression  that  the  despotic  rule  of 
a  party  was  at  hand,  though  he  predicted  in  the  most  earnest 
tones  the  swinging-back  of  the  political  pendulum  from  any- 
thing like  a  Eadical  despotism  to  a  regime  of  force,  yet  he  never 
alluded  to  the  liberties  claimed  by  tlie  Left — the  liberties  of 
free  discussion  in  the  press  and  in  public, — except  to  make  it 
matter  of  request  and  entreaty,  rather  than  of  legal  claim,  that 
they  should  not,  at  so  critical  and  dangerous  a  time,  be  insisted 
on.  Hence,  it  must  be  admitted  that  if,  as  is  asserted,  M.  Gam- 
betta expressed  his  full  approval  of  the  Message — though  he 
threatens  to  deliver  to  the  National  Assembly  what  he  calls, 
somewhat  disrespectfully,  "a  Message"  of  his  own  on 
Monday — he  had  full  reason  for  his  satisfaction.  To  be 
reproved  for  the  despotic  radicalism  of  a  speech  the  tone 
of  which  he  has  no  doubt  long  ago  regretted  is  a  very 
mild  penalty ;  to  get  the  chief  of  the  State  to  speak 
of  the  Republic  as  the  legal  form  of  government,  and  of  any 
counter-move  as  revolutionary,  and  to  have  the  patriotic  for- 
bearance of  his  party  appealed  to  as  the  beat  guarantee  for 
their  progress  and  success,  are  steps  enormously  in  advance  of 
any  gained  in  the  last  Session.  With  the  reproof  his  own 
better  judgment  probably  sympathises.  And  he  can  afford  to 
grant  an  appeal  ad  misericordiani  when  he  could  not  quite 
afford  to  yield  to  a  dictatorial  veto  on  the  Radical  agitation. 

But  M.  Thiers'  Message  goes  a  great  deal  further  with  the 
Left  than  even  this.    He  not  only  implies  that  France  is  much 
more  likely  to  earn  the    regard    and  confidence   of  foreign 
nations  under  a  Republic  than  under  a  Monarchy,  that  under 
the  former  she  will  be  peaceable,  and  under  the  latter  agitated, 
but  he  declares  that  the  time  for  giving  decisive  shape  to  the 
Constitution  is  come,  and  that  it  will  strengthen  the  influence 
of  the  Republic  abroad  and  at  home,  that  such  a  decisive  shape 
should  be  given.     Now,  the  Eight  know  perfectly  well  what 
this  means.      They  cling  to  the  "  Pacte  de  Bordeaux  "  with  a  ! 
fanatic  attachment,  simply  because  it  puts  off  the  inevitable  [ 
moment  when  it  will  no  longer  be  possible  for  the  Conserva-  : 
tive  and  Monarchical   party   to  dream  of   monarchy   while 
they  talk  of  law.     They  know  that  the  end  of  the  provisional  1 
state  of  things  is  the  destruction  of  their  hopes,  and  further, 
that  it  is  very  likely  indeed  to  mark  the  term  of  their  power. 
Hence,  hoping  against  hope,  and  trusting  to  what  is  called  , 
"  the  chapter  of  accidents,"  that  last  refuge  of    the  unhappy  '< 
politician,  all  they  desire  is  that  nothing  shall  be  yet  settled 
against  them.      M.  Thiers,  however,  is  inexorable.     He  tells 
them  the  time  is  come  to  terminate  the  provisional  condition 
of  things.     "  We  have  reached,  gentlemen,  a  decisive  moment. 
"  The   form  of   this  Republic  has   been  simply  an  accident 
"  determined  by  events,  depending  on  your  wisdom  aud  on  j 
"your  union  with  the  power  that  you  had  temporarily  chosen. 
"  But  all  are  now  waiting  for  you,  and  asking  themselves  what 
"  day  and  what  form  you  will  choose  in  order  to  give  to  the 
"  Republic  that  conservative  power  which  is  indispensable  to  it. 
"  It  is  for  you  to  choose  both  the  time  and  the  form.  The  country  ; 
"  in  giving  you  your  power  has  given  you  also  th3  mission  to 
"  use  it,  by  first  gaining  for  France  peace,  after  peace  order,  | 
"  with  order  the  re- establishment  of  her  power,  and  finally  a 
"  regular  government.     You  have  so  proclaimed  it,  and  from 
"  that  time  it  has  rested  with  you  to  determine  the  order  and  j 
"  the  time  of  those  separate  portions  of  the  organisation  of  safety  ; 
"  which  are  confided  to  you.   God  preserve  us  from  substituting  j 
"ourselves  for  you.       But   whenever  you  shall   liavo  deter- 
"  mined,  when  you  shall  have  chosen  some  from  amongst  you, 
"  to  meditate  on  this  crowning  work,  if  you  desire  our  advice 

*^        _  I      4     1  il<An    An  tint. 

wo  will  give  it  you  loyally  and  resolutely. 


Till  then  count 


"on  our  profound  attachment  to  the  country,  to  you,  to  her 
•'so  beautiful  and  dear  to  our  hearts,  who  w.^s  before  us 
"and  will  be  after  us,-France,— who  alone  deserves  all  our 
"efforts  and  all  our  sacrifices.  Here  is  a  gf^^t- » '1""^"'« 
which  onens  before  us,  and  on  our  part  there  shall 
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"be  no  want  either  of  deference,  or  co-operation,  or  devo- 
"tion,  or  resolution,  to  secure  the  success  of  your  work, 
"  which  may  Ood  bless,  render  complete,  and  above  all 
"durable, — a  quality  which  has  not  yet  been  granted  to 
"our  essays  of  this  kind  since  the  commencement  of  the  cen- 
"tury."  Now  the  extreme  deference  here  expressed  for  the 
will  of  the  Assembly  renders  the  nature  of  this  communica- 
tion only  the  more  irritating  to  the  Eight.  They  know,  in- 
deed, that  they  have  still  a  bare  majority  of  the  National 
Assembly.  But  they  know  also  that  with  the  Executive 
power  practically  committed  to  the  opposite  side, — and  so 
committed  simply  because  the  elections  prove  that  the  popular 
feeling  in  the  country  tends  strongly  towards  the  opposite 
side, — the  Executive  and  the  Left  will  be  much  more  than 
a  match  for  the  disheartened  Eight.  The  extreme  and 
ostentatious  modesty  with  which  M.  Thiers  defers  to  the 
will  of  the  National  Assembly  while  arguing  in  every  line  that 
the  time  has  come  for  substituting  a  Constitution  for  the  pro- 
visional "  Facte  "  of  1870,  makes  the  position  of  the  Conserva- 
tive and  Monarchical  party  only  the  more  difficult.  It  puts 
him  formally  in  the  right,  and  renders  them  unable  to 
assume  the  tone  of  offended  dignity.  They  have  no  excuse 
for  blaming  him,  and  yet  they  know  perfectly  well  that  the 
Message  is  a  sign  to  them  to  stand  out  of  the  way  of  a  defini- 
tive Republic,  and  a  sign  which  they  must  obey. 

And  the  definitive  Eepublic  involves  not  only  the  end  of  their 
Monarchical  hopes,  but  for  a  time  at  least  the  extinction  of 
their  majority  as  a  Conservative  party.  It  cannot  come  without 
immediate  provision  for  the  renewal  of  a  great  part  at  least  of 
the  Assembly,  and  the  renewal  of  a  great  part  of  the  Assembly 
means,  in  the  present  temper  of  France,  the  disappearance  of 
their  majority,  and  the  substitution  in  its  place  of  a  comparatively 
weak  minority.  No  wonder  they  feel  that  M.  Thiers  is  play- 
ing into  their  opponents'  hands,  which  is  all  the  harder,  that 
he  is  only  following  France  in  doing  so.  They  are  quite 
aware  that  if  France  had  turned  out  anxiously  Conservative  and 
Monarchical,  M.  Thiers  would  have  leaned  to  their  side  in- 
stead of  to  that  of  their  opponents.  It  is  not  he,  but  the 
country  which  has  determined  otherwise  :  and  he  is 
doing  what  the  country  wishes  and  what  they  abhor,  in 
the  manner  that  will  justify  him  to  the  country  and  that  will 
leave  them  very  little  excuse  for  resistance.  M.  Gambetta  has 
reason  to  be  satisfied.  Let  us  hope  that  he  will  take  M. 
Thiers'  hint,  and  that  when  he  replies  on  Monday  to  General 
Changarnier's  attack  on  his  speeches  in  the  provinces,  he  will 
admit  that  their  tone  had  a  party  acridity  in  them  which  he 
did  not  intend  to  give  them,  and  the  ring  of  which  he  is  now 
anxious  to  disown. 


BUSINESS    NOTES. 


Mr  Lowe  XSD  the  Ltoht  Dues. — It  is  very  easy  an- 
swering a  case  if  you  simply  ignore  altogether  the  strongest 
points  of  the  matter  that  has  been  brought  before  you,  and  we 
fear  Mr  Lowe  indulged  in  this  easy  mode  of  refutation 
in  what  he  said  to  the  deputation  of  shipowners  a  few  daj'S 
ago  on  the  subject  of  light  dues.  What  they  had  told  him, 
among  other  things,  was  that  the  present  mods  of  charging 
the  expense  of  lighting  the  British  coast  was  inequitable  and 
inexpedient — (1)  because  the  cost  was  all  thrown  on  merchant 
vessels  with  cargoes  using  English  ports,  and  the  vessels  of  Her 
Majesty's  navy  and  yachts  escaped  any  charge,  while  passing 
vessels  had  also  the  benefit  of  the  lights  without  any  pay- 
ment;  and  (2)becau9e  theeffectof  makingnochnrges  to  ships  in 
ballast  was  "  that  small  cargoes  could  not  be  carried,  as  the 
"  shippers  found  that  the  light  dues  would  amount  to  more 
"  than  the  carrying  would  bring.  Thus  the  dues  were 
"  directly  injurious  to  trade."  To  these  statements  Mr  Lowe 
had  nothing  to  say.  He  said  indeed  that  he  would  be  very 
glad  to  tax  passing  vessels  if  ha  could,  but  he  omitted 
altogether  the  point  about  the  yachts,  and  vessels  of 
the  Eoyal  Navy,  and  commercial  ships  in  ballast, 
which  are  all  vessels  subject  to  the  jurisdiction  of 
English  law,  and  therefore  amenable  to  taxation. 
It  was  a  more  serious  omission  that  he  took  no  notice  of  the 
statements  respecting  injury  to  trade,  for  although  it  is  of 
course  quite  true  that  the  consumer  in  the  long  run  is  made  to 
pay  the  shipping  dues,  and  it  is  not  the  shipowner  who 
really  bears  th9  burden,  this  is  no  sort  of  answer  to  a 
charge  that,  by  the  diversion  of  trade  which  the  dues  pro- 
duce, a  far   more  serious  loss  is   entailed  on   the   consumer 


than  the  amount  which  is  directly  paid  as  tax.  The  deputa- 
tion mentioned  the  (^/(otsi'-necessity  impo.sed  on  shipowners  of 
sending  their  ships  in  ballast  rather  than  carry  a  small  cargo, 
whose  freight  would  not  pay  the  dues  ;  but  shipowners  feel 
the  pinch  in  many  other  ways,  and  the  mischief  caused  bv 
the  dues  has  endless  ramifications.  The  consumer  ulti- 
mately pa3's,  just  as  he  ultimately  pays  for  minute  taxes 
on  raw  materials  :  but  Mr  Lowe,  in  the  latter  case, 
would  at  once  see  that  the  tax  was  nevertheless 
to  be  condemned,  though  in  the  case  of  the  shipping  dues  he 
is  not  convinced.  We  trust  that  the  next  time  he  answers  a 
deputation  on  this  question,  he  will  take  care  to  address  him- 
self to  the  real  points  of  the  argument  brought  before  him. 
The  only  germane  statement  he  did  make  was  this — "  That 
"  there  was  an  advantage  in  the  present  system  in  the  fact 
"  that  the  people  who  had  to  pay  direct  were  those  who 
"  asked  that  the  lights  should  be  put  up.  They  were  the 
"  best  people  to  know  where  lights  were  necessary  ;  but  if  the 
"  payments  were  to  be  made  from  a  Parliamentary  grant, 
"  there  would  be  constant  interest  and  pressure  being  brought 
"  to  have  lights  here  and  there — in  fact,  it  would  become  a 
"  sort  of  patronage  question."  But  is  Mr  Lowe  really  afraid 
that  there  is  a  chance  of  a  great  superfluity  of  lights  on  our 
coast  under  any  regime  I  The  common  sense  notion  would 
be  that  a  little  liberality  in  improving  and  maintaining  the 
"  liighways  "  round  our  coasts  would  be  amply  repaid  in  the 
diminution  of  shipwrecks,  and  the  increased  attractiveness  of 
our  ports. 

Symptoms  of  Decline  in  Ea.il\va.y  Traffic. — Super- 
ficially, the  weekly  returns  of  railway  traflSc  for  the  current 
half-year  may  be  regarded  with  quite  as  much  satisfaction 
by  railway  shareholders  as  those  of  last  year.  Up  to  Novem- 
ber 3,  the  increase  of  traffic  for  the  current  half-year — on  the 
eighteen  railways  whose  returns  we  summarise  weekly  in  our 
money  article — was  1, 026,000/,  and  for  the  corresponding 
period  of  last  year  the  increase  was  1,058,000/,  so  that,  to  all 
appearance,  the  increase  this  half-year  is  as  remarkable  as 
ever.  But  notwithstanding  this  appearance  of  prosperity,  it 
is  becoming  evident,  not  only  on  general  grounds,  but  from 
the  appearance  of  the  returns  themselves,  that  the  increase  is 
not  so  steady  or  so  promising  as  it  was,  the  broad  fact  being 
that  the  goods  and  mineral  traffic  now  shows  a  tendency  even 
to  fall  off,  notwithstanding  the  recent  increase  of  rates.  On 
one  considerable  line — the  Great  Eastern — the  goods'  traffic 
has  actually  diminished  as  follows  during  the  half-year  : — 

Inorea.so.        '        Decrease. 
Month  ending —  £  £ 

July  28    1,026     

August  25    ,S60 

September  2!)  I,9G5     

November  3 8,04G 

2,901  8,415 

Deduct   2,H'J1 

Net  decrease 5,424 

And  on  the  Great  Northern,  which  makes  a  separate  state- 
ment of  the  mineral  and  navigation  receipts,  we  find  that  for 
several  weeks  there  has  either  been  a  slight  increase  or  a 
decided  falling  off.     The  account  shows  : — 

Increase.              Decrease. 
Week  ending — •                                  £                            £ 
October     13 (>04     

—  20 mo 

—  27 388 

November  3 21     

—  10 417     


Deduct . 


1,042 
988 


988 


Not  increase 64 

The  net  result  for  the  five  weeks  is  a  very  slight  increase.  On 
the  North-Eastern,  which  also  mikes  a  separate  account  of 
these  receipts,  the  tendency  to  fall  off  is  also  beginning  to  be 
manifest.  When  it  is  remembered  that  generally  such  increase 
as  is  now  shown  by  any  company  must  be  largely  duo  to  the 
increased  rates,  we  cannot  but  see  in  these  facts  an  indication 
that  the  goods'  traffic  itself — especially  the  mineral  traffic — is  no 
longer  what  it  was.  Wo  need  not  add  that  if  once  the  goods' 
traffic  decidedly  begins  to  stand  still,  it  is  only  a  question  of  a 
few  months  when  the  passenger  receipts  will  exhiliit  the  same 
feature.  Of  course  a  revival  of  trade  may  come  again  before 
the  decline  goes  very  far  ;  but  it  must  be  clear  that  speculation 
on  the  immediate  improvement  of  railway  property  generally 
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now  stands  on  a  very  different  footing  from  what  it  did  one  or 
two  years  ago,  when  there  was  an  increase  of  traffic  going  on 
and  in  prospect,  which  covered  almost  every  possible  miscal- 
culation on  other  heads. 


The  Effect  of  a  Latent  Tkust. — We  certainly  feel  no 
little  diSBculty  in  perceiving  the   equity  of  the  principle  laid 
down  by  the  Court  of  Queen's  Bench   in   the   case  of  "  The 
"  Queen  (on  the  prosecution  of  Mrs  Eobson)  t;.  the  Shropshire 
"  Union  Sailway  Company,"  where  the  question  at  issue  was 
whether  the  purchaser  from  a  trustee  with  a  concealed  trust, 
who  had  sold  without  authority  fiom  his  cestui  que  tnist,  was 
to  be  the  victim    of  his  action,  or  the  people  who  bad  made 
him    trustee.       The    facts  were    that    the   late  husband    of 
Mrs   Eobson    had    bought    shares    in    the     above    company 
from  one  Holyoake,  who   was  the  registered   owner  and  held 
the  certificates,  and  had  also  paid  3,000Z  for   the  shares  ;   but 
the  company  now  refused  to  register  the  transfer,  on  the  plea 
that  Holyoake  was  a  trustee   for  them,  and  had  no  right  to 
deal    with    the    shares.     The    transfer,    it     appeared,     was 
not     executed      till     after     Eobson     had     notice     of      the 
trust,     but     the     shares      had     been      bought     and     paid 
for,    and     the    certificates     delivered.     Upon     these     facts 
the  Court  held  that  the  victim  of  the  trustee  ought  to  be,  not 
the  people  who   had    appointed   him,  but  the  innocent  pur- 
chaser who    had  a  perfect   title    presented    to   him.       They 
have   accordingly   refused  to  order  the    company  to  register 
the  transfer   of  shares.     The  mere  statement   of  the  facts  is 
Burely  enough  to  show  that   a   mistake    has    been   made.     If 
people,  for  objects   of   their  own,  choose  to  put  the  titles  of 
their  property  in  the  names   of   other  parties,  and   these  par- 
ties  choose    to    deal  with    the   property   as   their   own,    the 
victim  of    the  loss  which  must  thus  fall  on  some  one  ought 
surely  to  be  the  people  who   enabled    the  wrongdoer  to  per- 
petrate   the    mischief,  and  not   the  outsiders   who  dealt  with 
him   in   the  character  which  these  others   had  conferred  on 
bim.     It  is  a  mere  detail  in  the  present  case  that  the  transfer 
was  not  actually  executed   till   after  the  purchaser  had  notice 
of  the  trust.     The  contract  of  sale  had  been  completed  by 
the  payment   of   the   money  and  the    agreement  to  transfer, 
and  though  the  purchaser  was  foolish  to  pay  the  money  with- 
out receiving  a  signed  transfer,  the  justice   of    his  claim  could 
not  thereby  be  affected. 

The  Price  of  Silvek. — Since  we  wrote  last  week,  one  or 
two  incidents  have  occurred  to  strengthen  our  remarks  on  the 
decline  in  tbe  value  of  silver.  The  Bank  of  Holland,  it  has  been 
stated,  declines  any  longer  to  buy  silver  at  the  fixed  tariff  of 
104. IJ5  the  Dutch  pound,  and  it  is  also  reported  that  a 
change  to  a  gold  standard  is  under  discussion  in  Holland. 
Thus  Holland,  which  we  spoke  of  as  the  only  great  exchange 
country  which  was  keeping  a  silver  standard,  is  probably 
about  to  fall  in  with  the  general  custom  of  the  world.  In 
these  circumstances  the  demand  for  gold,  which  was  indi- 
dicated  by  the  fall  in  silver,  is  likely  to  be  even  more  urgent 
for  some  time  to  come  than  we  described  it,  and  the  conse- 
quences to  the  money  markets  of  the  world  will  bo  all  the 
more  serious.  Silver  has  again  fallen  since  last  week,  and 
the  price  is  now  59^d  per  oz  standard. 

TELEOBAPn  Suakes. —  Since  the  success  of  the  telegraphic 
communication  with  Australia  has  become  an  accepted  tact, 
much  attention  has  been  given  to  telegraph  shares  in  the 
City.  Tbe  following  Hat  shows  the  recovery  in  most  of  these 
shares  which  has  occurred  since  the  temporary  flatness  in  July, 
and  the  fall  caused  by  sales  on  speculation  for  the  rise  which 
'as  lately  taken  place.  On  the  whole  however,  it  is  evident 
aat  these  shares  maintain  the  advance  with  tolerable  firm- 
ess,  and  there  has  been  a  real  change  of  the  market  opinion 
of  their  value  :— 
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The  Money  Si-andakd  or  Hollind.— With  reference  to 
OUT  itatements  last  week  as  to  the  change  made  by  Holland 


at  the  time  of    the  gold  discoveries  from   a  gold  to  a  silver 
standard,  an  able  correspondent   at  Amsterdam  sends  us  an 
interesting  compiunication  to  the  effect  that  the  change  was 
not  made  upon  any  calculation  beforehand  as  to  the  result  of 
these  discoveries,  having  in  fact  been  made  on  November  26, 
1847,  and  the  change  was  also  made  not  from  a  single  standard 
of    gold    to    one    of    silver,    but    from  a  double    standard 
to  a  single  one  of  silver.     Our  correspondent  goes  on  to  state 
that  •'  when  a  short  time  afterwards,  before  the  new  law  had 
"  been  carried   out,  gold  became  abundant,  and  at  last  depre- 
"  ciated  about  3  per  cent.,  we  had  reason  to  congratulate  our- 
"  selves  upon  our  having  selected  silver.     At  present,  circum- 
"  stances    are     altered  ;     but     neither     the     extraordinary 
"  causes   which    have   at    first     produced    a    fail    of    gold, 
"  nor    those  which  lately  have  depreciated   silver,  could  be 
"  foreseen    when    the    Act    of    1847    was    passed."     It  is 
obvious    however    that     the   Dutch    Act    was    carried    out 
under  the  influence  of    the  new  gold  discoveries,  and  that  the 
prospects  of  gold  as  money  are  now  very  different  from  what 
they  were  then,  which  was  the  main  point  of  our  argument  in 
reference    to    Holland.     It   should    also   be   kept  in   mind, 
though  it  is  forgotten   now,    that  before   the  Australian  and 
Californian  gold  discoveries  there  was  a  rehearsal  of  the  fears 
which    these    discoveries    generated    of    a    depreciation    of 
gold.     The  great  increase  of  the  production  of  gold  in  Eussia 
prior  to   1848,  though  it  was  only  4,000,000^  annually,  was 
spoken  of  in  much  the  same  language  that  was  afterwards  em- 
ployed in  reference  to  the  immensely  greater  Australian   and 
Californian  production.    The  apprehensions  in  both  cases  have 
since  been    belied   by   the  event,  and  the  Dutch  no  longer 
congratulate  themselves  on  the  change  they  made. 


THE  WOOL  TEADE. 
As  the  season  for  importing  wool  is  now  nearly  at  a  close,  and 
manufacturers  have  before  them  5  months  of  work  before  the 
market  can  be  replenished  by  next  year's  importations,  every- 
one interested  in  the  trade  awaited  with  anxiety  the  issue  of 
the  Board  of  Trade  Eeturns  up  till  the  end  of  October. 

These  came  to  hand  the  other  day,  and  as  the  facts  brought 
out  by  them  are  very  startling,  we  have  gleamed  from  them  a 
few  of  the  prominent  particulars  which  deeply  interest  the 
woollen  trade  generally,  but  specially  all  manufacturers  of 
woollen  and  worsted  goods — 

The  imports  for  tbe  10  months  ending  October,  1870,  Ihs. 

„  /'•*'■'-' 233,216,258 

Deduct  exports  same  time  77,38S  63i 


Net  imports  for  10  months  155,827,721 

Owing,  however,  to  many  causes,  trade  was  so  bad  in  1870 
that  manufacturers  were  not  able  to  take  up  their  quantity, 
and  18,000,000  lbs,  or  00,000,000  bales,  were  carried  over 
to  1871. 

Imports,  forelEn  and  colonial,  1871, 10  months  ending         lbs. 
Oflolwr  were    300,630,(121 

To  which  ajd  carried  over  from  1870 18,000,000 


318,930,021 
Deduct  csportj  same  time 121,490,317 


Net  Imports  for  10  months 197,110,304 

It  is  a  well  known  fact  that  in  November,  1871,  there  was  a 
very  short  supply  of  wool  in  the  hands  of  dealers  and  manufac- 
turers, as  was  evidenced  by  the  spirited  sale  and  advanced  prices, 
and  this  at  a  time  when  there  wero  large  stocks  of  both  Cape 
and  Buenos  Ayres  skins  and  skin  wool  in  the  hands  of  fell- 
mongers. 

Imports,  foreign  and  colonial,  1872, 10  months  ending         lbs. 

Oclohir 278,035,005 

Deduct  exported 127,406,030 

Net  imports  for  10  months 147,029,135 

— or,  in  round  numbers,  50,000,000  lbs  weight,  or  equal  to 
1GG,000  bales,  or  equal  to  25  per  cent,  less  wool  for  con- 
sumption in  1872  than  there  was  in  1871. 

There  are  several  attendant  circumstances  which  should  be 
taken  into  account  in  reading  these  figures  : — 

Ist.  There  has  been  a  very  large  quantity  of  new  machinery 
started  during  the  last  12  months,  raquiring  of  course  large 
supplies  of  wool  to  keep  it  in  work. 

2nd.  In  many  branches  of  the  trade,  consumption  has  been 
greatly  increased  by  the  running  of  existing  machinery  night 
and  day. 

3rd.  The  stock  of  skins  and  wools  in  follmongers'  bands 
is  now  extremely  light. 

4tb.  Dealers  and  manufacturers  generally  were  never  so 
barely  stocked  at  this  season  of  the  year. 

Each  of  these  circumstances  it  entitled  to  attention  in  con- 
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sidering  the  quantity  of  wool  left  for  consumption  during  the 
next  5  months. 

Were  the  consumption  only  going  on  at  the  same  rate  that 
it  was  doing  last  year,  we  should  be  short  2  months'  supply  ; 
and  when  the  increased  machinery  and  other  items  are  taken 
into  account,  we  cannot  be  much  less  than  from  2j  to  3 
months'  supply  short — the  effect  of  which  we  leave  for  the 
consideration  of  those  engaged  is  the  trade. 


THE    MONEY    MARKET. 

TO  THE  EDrrOK  OF  THE  ECONOMIST. 

SiE, — I  confess  to  great  disappointment  when  reading  your 
interesting  leader  on  the  fall  in  the  price  of  silver,  and  the 
future  state  of  the  money  market. 

The  future  relations  of  gold  to  silver  are  of  interest  to  the 
cambist,  and  may  affect  the  prices  at  which  merchandise  is 
sold  in  the  silver-producing  countries.  If  silver  be  of  less 
value  to  remitters  to  the  continent  than  gold,  they  would 
desire  to  buy  it  cheaper  in  relation  to  gold,  to  cover  this  dif- 
ference of  value. 

But  the  trouble  that  afflicts  our  money  market  has  com- 
paratively but  little  to  do  with  the  fractional  relations  of  the 
two  metals.  What  has  the  raising  of  the  rate  of  interest  at 
the  Bank  of  England  to  do  with  the  altered  proportions 
between  geld  and  silver  as  it  may  exist  in  France,  Germany, 
or  any  other  civilised  or  uncivilised  state  ? 

Is  not  the  repl  disturbance  in  our  money  market  the 
numerous  loans  made  during  the  last  years^especially  the 
French  loan  of  1872  of  an  appalling  amount  ?  This  grand 
operation,  with  many  smaller  ones,  have  made  us  heavy 
debtors  to  foreign  countries.  These  loans — in  their  early 
stages  conducted  with  great  skill,  more  especially  the  engage- 
mants  to  Germany  on  account  of  France — were  only  at  first 
felt  as  payments  "looming  in  the  distance." 

Can  we  wonder  at  the  straitened  condition  of  the  money 
market,  and  the  rise  in  the  rate  of  ictercst,  when  it  is  under- 
stood that  the  capital  we  have  undertaken  to  furnish,  and 
hitherto  in  use  here,  is  required  by  those  to  whona  we  have 
loaned  it  abroad,  and  is  gradually  being  called  in  by  them  ? 

I  only  give  the  current  story,  which  is  that  a  considerable 
part  of  the  loan  to  France  was  put  into  bills  payable  in  Lon- 
don ;  that  as  these  bills  mature  the  proceeds  will  have  to  be 
sent  abroad  to  liquidate  the  debt  which  we  have  incurred 
for  such  part  of  the  loan  which  we  have  undertaken  to  pay 
to  Germany  on  account  of  France. 

If  this  be  so,  will  you  tell  us  who  is  in  fault  ?  Surely  not 
the  Bank  of  England  ;  they  have  well  provided  millions  of 
'  gold  to  secure  the  convertibility  of  their  circulation.  The 
security  of  the  banknote  is  amply  provided  for.  Yet  the 
question  arises,  how  are  we  to  pay  our  debtors  if  they  claim 
the  capital  lent  them,  so  long  floating  about  the  money  mar- 
ket, and  used  tor  discount  of  sliort  or  long  bills,  or  for  shorter 
or  longer  terms  on  British  or  foreign  securities  ?  It  is  to  this 
point  I  wish  to  direct  your  attention,  and  I  entreat  you  to 
show  us  a  light,  however  small,  that  may  shoot  a  ray  on  the 
monetary  hemisphere,  to  enable  us  to  discover  some  safe  track 
to  avoid  impending  troubles,  and  enlightening  us  as  to  the 
readiest  means  of  averting  the  consequences  of  over-indulgence 
in  the  profitable  luxury  of  loaning  big  sums  to  foreign  Go- 
vernments.— Your  obedient  servant.  An   OiiSEUVJiR. 

London,  November  12,  1872. 


Joicitjit  CoircsjponUencf. 

(FROM  COB    OWN  COKUKSPONDENT. ) 

Paris,  November  14. 
The    returns  of  the    Bonk  of  France  for  this  week,  last 
week,  ajid  for  the  corresponding  week  of  last  year,  are  as 
follow  : — 

Drutor. 
Not.  14,  lS7i 


Cnpltnl  of  th«  btnk 182,500.000    U 

I'roOtH  ill  H'.lditiun  ti>  capitiil 

(Art.  8.  I.BWof  .TullBQ  '67)  7,850,824  05 
Re^cr\o  nf  the  bui>k  and  ili 

bmiichts 32,108,760  1* 

Rou-rte  of  landed  property..  4,000,000    0 

Hmcial  reserve  2ije'V.!08  97 

Note>ln  circulation 2,696,908,400    0 

Bftrikootes  to  order,  receiiH* 

pa>aIiiuatsiKlit 7,669,892  48 

Treasury    account   current, 

creditor  394,971J18  08 

Current  ftccountii,  Paris 102355,190    4 

Do  brancli  banks 24,711,621     0 

_. 


Xor.  7, 1S72. 
f  c 

...    182,500,000    0 

7,850,821  66 

,..       22.10.5,760  14 

4.000.000    0 

..       iUU  '.'lit)  07 

..  2,68>,V10,UjO    0 

8,361,203  86 

..  397.304.833  7(1 
..  209,617,8(10  78 
..      28,344,961    0 


Not.  16, 1871. 
f  c 

...    182,500,000    0 

7,376,619  17 

...      22,105,760  14 
4,000,000    0 

...  2,310,57i810    0 

...      12,207,091   12 

...  14Mt3.7l«  84 
...  2)l).4IN.16n  27 
...      3i,720,479    0 


Dividends  payable  1,760,814    0 

Arrears  of  securities  trans- 
ferred or  deposited  3,765,796  91 

Discounts  and  sundry  Inte- 
rests       28,356,696  50 

Kediscouiited  tiie  last  six 
montlis    3,063,393  SO 

Bills  not  disposable 1,575,212  -15 

Rtscrve  for  eventual  losses 
on  prolonged  bills    l-iOOO.OOO    0 

Sundries 2,802,903  34 


1,837,838    0 

5,058,949  85 

27,176,7-lS  73 

3.063.393  80 
0,068,053  52 

14.000,01)0    0 
2,830,251  B6 


1,533,663    0 


43,834,673  15 
9,917,692  61 


26,000,000    0 
.49,248,184    9 


Total 


.3,502,962,83133    ...3,523,997,347    0    ,..3,091,994,173  89 


Cash  in  band  and  in  branch 

banks  

Comm'-rcial  iiills  overnlue... 
Commercial  bills  discounted, 

not  yet  due 

Do  prolonged  by  law  ... 
Bonds  of  the  City  of  Paris... 

Treasur\  bonds 

Ct)mmerciai     bills,     braocn 

banks  

Advances    on     deposits    of 

bullion    

Do  in  branch  banks 

Do    in    French    public 

securities.... 

Do  by  .ornnch  bank* 

Do  on   railway    shares 

and  debentures 

Do  by  branch  banks 

Do   ou    Credit    Fonder 

bonds  

Do  br.tinches  

Do  to   the  State  (Con- 
vention, June  10, 1857) 
Govemtnent  stock  reserve... 

Do  disposahl.- 

Rentes    Imniobilisdes   (Law 

of  June  9,  1857)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 

Expenses  of  management ... 
Advances    to    the    City   of 

Paris   

Sundries 


f 


Ckkditok. 


790,791,347  89 
196,249  53 

435,411,147  63 

8,100,000    0 
1,315,280,000    0 

465,953,784    0 

37,510,100    0 
3,674,600    0 

28,614,990  0 
15,041,300    0 

21,674,700  0 
18,284,000    0 

1,226,-100    0 
677,800    0 

60,000,000  0 
12,980,750  14 
66,460,563  81 

100,000,000    0 


7,833,8!>0    0 
3,227,930  22 


13,000,000    0 
47,073,367  10 


.    789.780.790  84 
354,219    6 

.    435,749,780  26 

8,100,000    0 
.1,330,317,500    0 

.    466.186,287    0 

.      41,067,300    0 
3,773,8lX)    0 

.      27979,500    0 
.       14,672,101)    0 

,      21,294,200    0 
.      18,219,600    0 

1,233,400    0 
631,700    0 

.      60,000,000    0 

12,980,760  14 

.      66,460,568  81 

,     100,000,000    0 


7,869,141    0 
3,103,116    7 


13,500,000    0 
60,073.693  83 


.    634,002,769  48 

6,171,682  54 

.     209,837,877  15 

.1,193,428,600  0 

.    391,481,723  0 

.      22,492,100  0 

1,143,800  0 

.      18,502,400  0 

.      12,126,750  0 

.      28,362,700  0 

.      21,251,825  0 

1,350,300  0 

906,450  « 

,      60,000,000  0 

.      12,980,750  14 

.      68,473,563  81 

.     100,000,0D0  0 


8,762,963    0 
4,102,273  85 


210,000,000    0 
29,616,566  92 


Total    3.502.962,33133    ...3,523.997,347    0    ...3,091,994,173  89 

The  above  return,  compared  with  that  of  the  preceding 
week,  exhibits  the  following  changes  : — 

Inckeahe.  francs. 

Circulation    11.098,450 

Cash 1,010,557 

Advances  on  securities 1,338,600 

Decrease.  francs. 

Treasury  account    12,333,205 

Piivato  deposits  I!t,3!t7,744: 

Trado  discounts 571,136 

Treasury  bjnds    15,037,300 

Advances  on  bullion    3,656,400 

The  chief  variation  is  that  in  the  private  deposits,  which 
are  now  reduced  almost  to  the  limit  of  the  balances  left  by 
the  railway  and  banking  companies.  The  situation  of  the 
Treasury  is  almost  unchanged,  as  although  a  sum  of  12 
millions  has  been  drawn  from  the  current  account,  on  the 
other  hand  Treasury  bonds  to  the  amount  of  15  millions  have 
been  reimbursed.  The  trade  discounts  remain  almost  un- 
varied. Bullion  to  the  amount  of  3h  millions  has  been  with- 
drawn for  exportation.  The  increase  of  nearly  12  millions 
in  the  circulation  reduces  the  margin  of  notes  to  615  millions. 

The  negotiations  between  the  Bank  of  France  and  (he 
railway  companies,  to  which  I  referred  last  week,  for  advances 
on  the  deposit  of  debentures,  have  not  yet  led  to  any  definite 
results.  The  Semahie  Financiere  however  declares  that  au 
accord  has  been  arrived  at  in  substance,  although  certain 
questions  of  detail  are  still  pending.  This  operation  is 
criticised  as  contrary  to  the  legitimate  business  of  the  Bank, 
which  is  to  employ  its  resources  in  assisting  trade.  It  i 
besides  dangerous  to  the  credit  of  the  establishment,  whiil- 
has  already  the  half  of  its  circulation  locked  up  in  bonds  ui 
the  Treasury  or  the  City  of  Paris,  which  can  neither  be  realised 
nor  negotiated. 

The  Bourse  has  been  heavy  during  the  week,  and  the  Pro 
sident's  Message,  although  well  received,  has  failed  to  give  ■! 
better  tone  to  it.  The  money  market  here,  in  the  absence  d 
any  exciting  political  occurrences  at  home  of  a  nature  to  in 
Uuenoe  it,  is  now  niled  by  the  more  or  less  favourable  advices 
from  London,  and  the  expected  further  rise  in  the  Bank 
minimum  rate  has  reacted  here,  causing  a  depression  in  every 
class  of  securities.  The  Government  stocks  have  each  lost 
about  one-half  per  cent.,  the  deduction  of  the  coupon  from  th. 
loan  reducing  the  premium  to  a  small  fraction  over  one  per 
cent.  The  Message  was  not  knjwu  in  Paris  at  the  latest  houi- 
for  business  yesterday,  and  the  effect,  if  acy  were  produced, 
would  only  be  felt  to-day.  Threes  and  the  loan  h.ive  however 
left  off  to-day  at  yesterday's  closing  prices,  while  the  Bank  ol 
France  stock  has  lost  30f,  and  the  small  variations  that  have 
taken  place  ni"o  in  an  unfavourable  sense.  Foreign  stock.s 
have  been  affected,  Italian  in  particular  having  lost  over  one 
per  cent.  ;  Honduras  is  the  only  exception.  Bankiu;:;  and  rail-  i 
way  companies'  shares  have  fallen,  Comptoii'  d'Escompte.  I 
Credit  Mobilier,  and  Banquo  de  Paris  among  the  former 
having  chiefly  suffered,  and  Eastern  and  Lyons  among  thi' 


50  1298  75 

0  665     0 

0  955 

0  501 


0 
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latter.     Suez  Canal   shares   have   I'ecovered  llf  25c ;  Messa- 
geries  are  quoted  at  oiOL    Subjoined  are  to-day's  prices  : — 

Not.  7.  N'ov.  14. 

f     c  f     0 

Threes    .53  10  52  «2j 

Fives,  1871    84  80  84  35 

Do  1872 87  20  85  60xd 

Four-and-Half  76  50  76     0 

Morgan  Loan  (cash) 497  50  493  75 

Italian 68  65  67  50 

Italian  Tobacco 485     0  485     • 

Ottoman  Fives  54  50  54  40 

Ottoman,  1869  319     0  317     0 

Russia,  1872 95  95 

Spanish  Exterior  30  30^ 

United  States  5-20    104^  lOlJ 

Peruvian    78  50  77  75 

Honduras   146  25  154  25 

Bank  of  France  (cash) 4650     0  4570     0 

Comptoir  d'Escompte  620     0  .„....,  605     0 

Credit  Foncier  ...." 862  50  860     0 

Credit  Mobilicr 433  75  415     0 

Socie'te  Gcnerale  567  50  565     0 

Banque  do  Paris  et  des  P.  Bas  1322 

Parisian  Gas  675 

Northern  Railway 960 

Western 500 

Orleans 807  50  803  75 

Eastern  517  50  510     0 

Paris-Mediterranean 830    0  812  50 

Southern  575     0  582  50 

tionth  Austrian  Lombard 481  25  471  25 

Suez  Canal 355     0  366  25 

M.  Thiers'  present  Message  is  less  extended  than  that  of  last 
year,  and  only  touches  in  general  terms  on  the  loan  and  the 
payments  to  Pnissia.  In  it  he  confirmed,  however,  the  facts  I 
mentioned  last  week,  that  one-half  of  the  total  amount  of  the 
loan,  or  1,750  millions,  has  been  paid  up,  and  that  another 
payment  of  200  millions,  completing  the  third  milliard,  will  be 
made  in  December.  He  also  announced  that  the  Treasury  has 
in  hand  bills  to  the  amount  of  600  millions  towards  the  pay- 
ments to  be  made  next  year.  The  small  premium  at  which 
the  loan  stands  above  the  price  of  issue  he  brought  forward 
as  a  proof  that  it  was  raised  on  excellent  terms,  which 
had  left  to  speculators  the  smallest  possible  profit. 
The  situation  of  the  Bank  of  France,  he  said,  showed 
the  trade  of  the  country  to  be  in  a  most  prosperous 
state,  the  discounts,  which  formerly,  under  favourable 
circumstances,  had  ranged  from  600  to  650  millions,  now  ex- 
ceeded 950  millions.  The  bpecie  in  the  Bank,  which  at  the 
close  of  the  war  had  only  amounted  to  500  millions,  also  now 
reaches  nearly  800,  to  which  has  to  be  added  50  millions  be- 
longing to  the  State,  and  44  millions  of  bullion  deposited  as  a 
necurity  for  advances.  Lastly,  of  800  millions  of  commercial 
bills  suspended  at  the  moment  of  the  war,  seven  millions  only 
renuiined  unpaid,  and  the  ultimate  loss  will  not  exceed  four  or 
five  millions.  M.  Thiers  drew  a  very  different  picture  of  the 
foreign  trade  of  France  from  that  he  produced  at  the  com- 
mencement of  the  year,  when  he  wished  to  force  on  the  Cham- 
ber the  denunciation  of  the  Treaty  of  Commerce.  The  trade 
of  France  was  then  going  fast  to  ruin,  the  country  was  being 
flooded  with  English  goods,  and  manufacturers  were  closing 
their  workshops  from  their  inability  to  support  the  competi- 
tion. The  commercial  rei/ime  has  so  far  not  been  changed, 
yet  he  now  admits  that  the  progress  made  is  unexampled. 
Calculating  the  full  year  on  the  basis  of  the  results  acquired 
during  the  nine  months,  he  showed  that  the  total  trade,  ex- 
ports and  imports,  will  amount  to  7,014  millions,  or  an  in- 
crease of  787  millions  on  1869,  the  last  year  of  peace,  and  the 
most  prosperous  during  the  Empire.  The  exports  would,  he 
said,  exceed  the  imports  by  100  millions,  and  but  for  the  acci- 
dental occurrence  of  a  bad  harvest  in  1871,  necessitating  pur- 
chases of  com  at  the  commencement  of  the  year,  the  surplus 
would  have  amounted  to  247  mUlions;  moreover  the  imports 
denoted  gi-eat  mpnufacturing  activity,  as  they  consisted 
chiefly  of  raw  material.  The  President  could  hardly  have 
passed  a  greater  eulogium  on  the  commercial  policy  of  the 
Empire,  and  a  greater  condemnation  on  bis  own  persevering 
r..u,,l,,t ion  to  destroy  the  liberal  system  which  has  produced 
■rilliant  results.  The  complete  revenue  returns  for  the 
■rare  still  wanting,  but  M.  Thiers  admitted  that  the 
d.ti.  It  already  amounts  to  132  millions.  This  deficit  does  not, 
however  disquiet  the  Grovemment,  which  has  annulations  of 
credits  to  the  amotint  of  several  hundn.'d  millions  to  fall  hiu:\c 
on.  I  may  however  mention  that  those  annulations  of  credits 
had  been  counted  on  to  balance  a  part  of  the  Budget  of 
Liquidation,  which  already  amounts  to  700milli.ms.  M.  Thiers 
expressed  his  belief  that  the  taxes  voted  in  1871  and  at  the 
commencom.-nt  of  1872  will  produce  all  that  is  required  of 
them  in  18/3.  The  Budget  for  1873  was  ..riginally  fixed  by 
the  GovCTntnent  at  2,388  millions,  or  .53  millions  more  than 
that  of  1H,2,  but  certain  economics  proposed  by  theconimittce 
have  reduoel  it  to  2,374  millions.  The  receipts  for  1872  were 
estimat^'d  at  2,341.  millions,  but  as  that  sum  comprihed 
resourct^s  amounting  U.  58  millions  which  will  not  occur  again 
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this  year,   the  real  income  for   1873  to   meet  an  outlay  of 
2,374  millions  is  only  2,286  millions.     The  difference  will  be  I 
made  up  by  the  new  taxes  voted  in  July  last,  and  of  which  the  j 
duties  on  raw  material  form    the    chief    part.     M.    Thiers  I 
taunted   his  adversaries  who  had  formerly  maintained  that  ' 
these    duties    could     never     be     collected.      England,     he  | 
said,     has     signed     a     Treaty,     the     first     condition     of 
which     is     the      levying     of      those     fiscal     taxes     from 
the  1st  of   December  uext.      Those   duties   were   estimated 
to   produce    170    millions.       He  does    not   expect    them    to 
yield  so  much  in  1873,  as  they  will   require  a  year  for  the  col- 
lection to  be  properly  organised ;  but  he  counts  on  their  pro- 
ducing sufficient  to  balauce  the  receipts  and  the  expenditure ; 
then   in   1874  they  will  return  thtir  full  amount,  and  leave  a 
surplus  of  income  of  from  80  to  90  millions.     Referring  to  the 
Treaty  with  England,  M.  Thiers  admitted  the  importance  his 
Government  attached  to  the  concluding  of   it.      "A  want  of 
accoi-d  between  England  and  Prance,"  he  said,  "  woiild  have 
rendered  an  arrangement  with  other  commercial  nations  im- 
possible, and  our  tariffs,  refused  in  Great  Britain,  would  have 
lost  all  chance  of  being  accepted  elsewhere." 

The  Customs  tables  give  the  following  as  the  value  of  the 
trade  of  France   during  the  first   nine  months  of   1872,  com- 
pared with  the  same  period  in  1869  : — 
Imports. 

, First  Xino  Months  of , 

1872.  1869. 

francs.  francs. 

Articles  of  food 602,027,000     498,267,000 

Raw   materials    and    natural    pro- 
ductions       1,496,192,000     ......  1,450,293,000 

Manufactures  361,581,000     196,498,000 

Other  articles  134,118,000     111,140,000 


Total 2,593,918,000  2,256,198,000 

Exports. 

Manufactures   1,537,622,000  1,283,813,000 

Articles  of  food,  raw  materials,  and 

natural  productions 985,090,000  875,270,000 

Other  articles  146,348,000  93,011,000 


Total 2,669,060,000     2,252,094,000 

The  increase  in  1872  amounted  to  337,720,000f  in  the  imports, 
and  to  416,966,000f  in  the  exports. 

Compared  with  1869  the  following  articles  of  importation 
show  a  marked  increase  : — Corn  and  flour  from  48  millions  to 
147  ;  oleaginous  seeds,  28  to  34 ;  cattle,  103i  to  134.^ ;  hides, 
88  to  108A  ;  wool,  1S7  to  249  ;  silk,  295  to  305iV ;  jute,  6}  to 
11;  flax,  48  to  58;  tobacco,  8J  to  15^ ;  staves,  23i  to  32?  ; 
chemicals,  15 J  to  29i ;  cotton  yam,  7  J  to  34 ;  woollen  yam, 
10  to  14;  silk  tissues,  19  to  29i  ;  woollen  ditto,  48i  to  80; 
cotton  ditto,  18  to  64 ;  dressed  skins,  lOJ  to  19J ;  plaited 
straw,  12J  to  23 ;  machinery,  lOf  to  18i ;  iron  vessels,  4J 
to  12. 

Among  the  imports  which  show  a  diminution  are — Sugar, 
from  96^  millions  to  90} ;  coffee,  51  to  12^  ;  olive  oil,  30'.  to 
l(>i  ;  cotton,  196i  to  163 ;  guano,  2U  to  9i ;  timber,  113  to 
58;  copper,  25  to  18i;  zinc,  15J  to  10. 

In  the  exports,  silk  tissues  increased  from  347  millions  to 
382;  wooUen  stuffs,  from  200  to  229;  cotton  stuffs,  from  49} 
to  54 ;  prepared  skins,  from  56  to  74 ;  leathern  goods,  41  to 
92  ;  plate  and  jewellery,  14  to  23 ;  machinery,  10  to  20 ;  hard- 
ware, 274  to  49  ;  slops,  65  to  77 ;  paper,  14  to  17  ;  pottery,  7  to 
10 ;  glass,  16$  to  24| ;  refined  sugar,  56  to  83;  corn  and  flour, 
60  to  143 ;  spirits,  49  to  62 ;  native  raw  sugar,  7i  to  29  ;  rags, 
9  to  18;  skins,  15  to  25;  wool,  29  to  65. 

Among  the  exports  which  have  decreased  are — Turnei'y  and 
toys,  112  millions  to  103;  chemicals,  37  to  28;  wines,  205  to 
189 ;  cattle,  24i  to  14 ;  eggs,  284  to  24J ;  butter,  63  to  40 ; 
timber,  .30  to  15 ;  raw  silk,  from  127  to  107 ;  and  cotton,  from 
45  to  30. 

The  importations  of  sea-going  vessels  were  12,955  tons  of 
wood  and  12,955   of  iron   in  1869,  against  16,600  and  17,400 
respectively  in  1872.     The  navigation  during  the  nine  mouths 
of  the  two  years  was  as  under  : — 
Entbibs. 

1872.  18C9. 

tons.  tons. 

French    1,774,268     1,688,757 

Foreign  3,2.58,182     3,224,990 

CUEAUNOS. 

French    1,65.3,962     1,599,504 

Foreign  2,140,.';96     1,830,291 

The  movements  of  the  precious  metals  during  the  same 
period  were  as  under : — 

Imports. 

1872.  lo69. 

franci.  Inneit. 

Ooldlmllion  12,348,120     J ';i'*!f,';  *? 

Gold  coin    HK),790,720     '*'?'^,';^'"*i 

Silver  bullion A4H7.676     f.'^'S.^Tr 

Silver  coin mjiUM*     mJ(A,-n!i 

329,360,050     490,638,428 


i 
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Exports. 

Gold  bullion  6,103,320 

Gold  coin    96,819,200 

SilTor  bullion 13,187,792 

Silver  coin 62,899.380 


35.153,092 

108,345.000 
34,027,092 
39,112,880 


179,008,698     216,638,004 

The  exports  being  dedncted  from  tlie  imports,  the  stock  of 
gold  and  silver  will  bo  found  to  have  increased  by  150,351,952f, 
or  6,014,078/.  The  imports  in  September  amounted  to  24| 
millions,  and  the  exports  to  301  millions. 

The  imports  of  coal  increased  from  4,795,674  tons  in  1869  to 
6,093,292  in  1872,  and  the  exports  from  267,703  tons  to 
375,720. 

The  creditors  of  Messrs  Bowles  Brothers  and  Go.  met  yes- 
terday at  the  offices  in  the  Bue  de  la  Paix,  and  after  hearing  a 
report  of  the  financial  position  of  the  house,  appointed  a  com- 
mittee of  three  gentlemen,  Baron  Arnoux  de  Riviere,  Mr 
Robert  O'Hara,  and  Mr  HP.  P.  Purnald,  to  investigate  the 
situation.  Those  delegates  believe  that  a  declaration  of 
bankruptcy  may  be  avoided,  and  have  granted  the  firm  a 
period  of  two  months  to  collect  their  assets. 

The  Paris  papers  publish  the  following  note,  which,  from  its 
simultaneous  appearance,  is  evidently  "  communicated :  " — • 
"  The  Dailij  iVvw,>-  of  the  8th  November  affirms,  in  an  article 
relative  to  the  duties  on  wine  and  coals,  that  under  the  new 
Treaty  England  recovers  her  fiscal  liberty  concerning  those 
two  articles.  This  is  an  error ;  England  being  bound  to  Aus- 
tria until  1877  with  respect  to  the  duties  on  coal  and  wines, 
is  also  for  the  same  period  engaged  towards  France." 

The  Credit  Foncier  has  opened  a  subscription  for  400,000 
bonds  for  loans  to  the  communes  and  departments,  issued  at 
265f,  returning  lof  interest,  and  reimbursable  at  oOOf  by  half- 
yearly  drawings  in  50  years.  Payment  is  spread  over  a 
period  of  four  months,  or  immediately  with  discount  at  the 
rate  of  6  per  cent. 

The  following  are  the  latest  quotations  of  the  Havre  produce 
markets  per  50  kilos  (1  cwt),  duty  paid : — 

Cotton. — New  Orle.ins  very  ordinary,  125f:  low,  U4f:  Georgia, 
same  marks,  118f  toll2f;  Oomrawuttoe  good  ordinary,  8  7f;  Tinnevelly, 
85f;  Madras,  81f;  Bengal,  OOf.  Sales  last  week,  6,293  bales ;  impor- 
tations, 8,045 ;  stock,  235,460,  of  whioli  24,300  from  United  Stat»s, 
against  131,031  and  38,264  at  same  date  last  year. 

Coffee,— Hayti,  87f ;  Rio,  85f  ;  Santos,  85f  50o  ;  Manila,  95f ;  Mala- 
bar, 97f  50c  ;  Rio,  85f ;  ditto  washed,  lOJf  50o.  Importations  last  week, 
3,291  bags;  deliveries,  12,109  and  86  tierces;  stock,  74,765  bags  and 
196  tierces,  against  184,784  and  2,398  at  same  date  last  yoar. 

HniES, — Monta  Video  salted,  89f ;  Buenos  Ayres  dry,  155f ;  Monte 
Video  horse,  13f  75c  each ;  La  Plata  calf,  dry,  loOf  per  50  kilos. 

Wool.— Monte  Video,  196f  to  250f ;  Entre  Kios,  195f ;  Buenos  Ayres, 
210f ;  Russia,  washed,  590f  per  100  kilof. 

Tallow. — Monte  Video  ox,  o5f  25o  ;  sheep,  54£  25o. 


BANK    EETURNS    AND    MONEY    MAEKET. 

BANK    OF    ENGLAND 

Ait   AccorsT  pursuant  to  the  Actl4th  and  15th  Victoria,  cap.  32,  for 

the  week  ending  on  Wednesday,  the  13th  day  o:  November,'  1872. 

ISSUE  DEPARTMENT. 

Not<ss  is,iued £33,979,380  I  Government  debt £11,01,5,100 

Other  securities  3,984,900 

'  Gold  coin  and  bullion     18,979,380 
Silver  bullion  


Proprietors'  capital ...  £14,553,000 

K«8t  3,188,605 

Public  deposits,  in- 
cluding Exchequer, 
S  a  T  i  n  g  b'  Banks, 
CommiasicDors  of 
National  Debt,  and 
dividendaccounts,,.       7,612,433 

Other  deposits 19,841,727 

Seven-day  and  other 

bills    460,644 


83,979,380 
BANKING  DEPARTJIENT. 


33,979,380 


Government  securities  £13,259,873 

Other  securities  23,152,710 

Notes 8,481,410 

Gold  and  silver  coin...         762,421 


45,056,414  (  45  g-^g  414 

Dated  November  14,  1872.       FRANK  MAY,  Deputy-Chief  Cashier. 

THE  OLD   FORM. 

The  above  Bank  accounts  would,  if  made  out 
form,  present  the  following  result  : — 


Liabilities. 
Circulation  (including 

Bank  post  bills) 25,958,614 

Public  deposits 7,612,4.38 

Private  deposits  19,841,727 


63,412,779 


ASSET.S. 

Securities 

Coin  and  bullion  


in  the  old 
£ 

36,859,583 
19,741,801 


56,601,384 

The  balance  of  Assets  above  Liabilities  being  3,188,603/,  as  stated  in 
the  above  account  under  the  head  Rest. 


FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 


Decrease. 

£ 
332,210 


136,009 


Increase. 
£ 
Circulation  (excluding  Bank  Post  Bills) 

Public  deposits  568,724     ..., 

Other  deposits    1,902,079     .,., 

Government  securities 3,327     ..., 

Other  securities 2,293,810     ..., 

Bullion    

Rest 25,522     .... 

Reserve  195,201 

The  following  is  the  ofiicial  return  of  the  cheques  and  bills 
oleared  at  the  Bankers'  Clearing-house  : — 

Week  ending  Week  ending  Week  ending 

Nov.  13,  Nov.  6,  Nov.  15," 

1872.  1872.  1871. 

Thursday £15,723,000     £18,842,000  £11,152,000 

Fridav  16,070,000     17,203,000  14,623,000 

Saturday  1,5,342,000     18,239,000  16,254,000 

Mond.ay 14,624,000     20,279,000  16,802,000 

Tuesday    1.5.565,000     18,710,000  ; 13,709,000 

Wednesday  10,453,000     13,994,000  40,539,000 


Total 93,780,000     107,273,000     113.139,000 

JOHN  C.  POCOCK,  Deputy-Inspector. 
Bankers'  Clearing-house,  November  14th,  1872. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments.  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Rate  of  Discount,  for  three  months  ending 
13th  November,  1872  :  — 


Bate. 


Aug.     7  

11  

21  

29  

Sept.     i  

11  ..  .. 


Oct. 


Nov. 


15  , 
25  , 

2  . 
9  . 

16  , 
23  , 
30  . 

6  , 
13  . 


Circula- 

tirai, 

excludin? 

Hank  Post 

Bills. 


£ 

28,581,970 
28,378,885 
25,986,655 
25,755,640 
2«,410,7S6 
26,053,960 
26.785,706 
25,690,830 
27134,765 
26,651,960 
26,«9,655 
36,017,035 
26,9S1,8«: 
25,830,180 
25.497.9/0 


Cola  and 
Bullion, 


Deposits, 


£ 

23,185,422 
23,120,581 
23,116,316 
33,119,281 
23,149,200 
22,685,57^ 
22,137,312 
21,712,789 
21,156,462 
20,3S3,70J 
19,990,636 
19,609,051 
20,013,823 
19,878,810 
19,741.801 


Securities 
in  Banking 
Departmnt 


£ 

31.109,954 
28,348,610 
27,037,326 
26,974,008 
27,230,605 
28,925,5:8 
23,883,086 
39,M9,271 
27,846,115 
26,328,525 
21,975,988 
25,568,155 
25,690,532 
21,983.383 
27,451,165 


£ 

37,977,326 
31,991,103 
33,106,813 
33,072,9131 
31,287,405 
36,107,133 
36,318,078 
37263,692 
37,611,421 
35,741,771 
31,536,817 
35,127,738 
31,707,837 
31,115,«0 
36,413,583 


£ 

11,603,417 
11,811,696 
13,138,681 
12,363,711 
11,708,476 
11,611,718 
11,361,41: 
11,031,939 
9,031,697 
8,731,711 
8,650,981 
8,591,960 
9,058,968 
9,048,630 
9,213,931 


Rate  of 
Discount 


% 

3i 


4 

4i 
S 


Subjoined  is  our  usual  table,  afloraiug  a  comparative  view  ol 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  erchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  m 
as  well  as  ten  years  back,  viz  : — 


At  corresponding  dates 
with  tlic  present  week. 


Nov.  12, 
1863. 


Nov.  17, 


Nov.  16, 

1870. 


Circulation,     excluding  £  £  £ 

.    banl:  post  bills 20,1.51,215  23,162,010     23,666,185 

Public  deposits    6,023,017       4,000,973       4,878,39.1 

Other  deposits  11,738,147  17,910,189      18,891,930 

Government  fecurities...   11,113,092  13,811,953     12,926,863 

Olhersecuiities    I  19,391,297  16,036,206      16,018,616 

Rcser>-e  of  notes  &  coin'    9,586,375  10,253,010     13,153,202 

Coin  and  bullion  !  16,389,523  18,105,056     22,101,387 

Bank  rate  of  discount...!      3%  3%  24% 

Price  of  Consols  I    92J  xd  93J  93 

Average  prioo  of  wheat!    49s    2d  ids  lid         60s    6cl 

Exch«ngoonParis(>hrt)'  25  12t  20  25  15  22t 

—  Amsterdam  ditto.,.'  11  13  ISJ  11  18  181   U  17i  17} 

—  Hamburg(3monlli»i!  13  61    6}  '  13  lOJ  10}  13  10}    11} 
Clearing-honso  rHur'i..,| .„ I  75,222X100  J  83,021,000 

The  amount  of  the  "  other "  depooits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  dsficiency  of 
4,G56,150Z;  in  18G9,  an  excess  of  1,823,983^;  in  1870, 
an  excess  of  2,843,284/;  and  in  1871,  an  excess  of 
5,320,378/.     In  1872,  there  is  a  deficiency  of  3,310,983/. 

In  1862,  there  were  expectations  of  dearer  money  conse- 
quent on  the  continued  export  of  silver  to  Egypt,  but  no 
further  alteration  in  the  Bank  rate.  The  Emperor  of  the 
French  had  proposed  mediation  with  America  to  our  Govern- 
ment and  that  of  Ruiiia. 

la   1869,   money   was   for   the  moment  easy,  the  recent 


Nov.  16, 
1371. 


£ 

24,760,185 

5,629,463 

22,003,903 

16,001,028 

17,583,530 

11,125,918 

23,893,103 

4  % 

931 

60s    Sd 

26  80    96 

11  I8S  10 

13  9i    10 

11.1,139,000 


Nov,  13, 
1873. 


£ 
26,497,970 

7,012,138 
19,311,727 
13,259,873 
23,163,710 

9,213,831 

19,743,301 

7  % 

»2i 

66<  91 
25  fl7i  80 
12  Si  4i 
20  90  06 
93,780,000 
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advance  of  the  Bank  rate  to  3  per  cent,  having  retained  a  con- 
siderable amount  of  foreign  money  in  Lombard  street.  The 
opening  of  the  Suez  Canal  for  commerce  had  just  occurred. 
The  North-Eastern  Eailway  amalgamation  was  being  effected. 

In  1870,  business  in  the  money  market  was  unsettled  by 
the  Eussian  denunciation  of  the  Treaty  of  Paris.  Money  was 
I  very  abundant,  but  in  the  unsettled  state  of  affairs  the  old 
rates  were  maintained.  The  Eussian  note  which  declared 
Eussia  to  be  freed  from  all  the  stipulations  of  the  Paris 
Treaty  excluding  her  ships  from  the  Black  Sea,  was  also  the 
cause  of  a  serious  panic  on  the  Stock  Exchange. 

In  1871,  the  Bank  of  England  had  reduced  its  rate  1  per 
cent.,  but  that  of  the  open  market  being  considerably  under 
the  Bank  rate,  the  change  bad  no  appreciable  effect  on  the 
money  market.  On  the  Stock  Exchange  however  it  had  the 
effect  of  restoring  confidence,  and  removing  the  only  obstacle 
to  a  great  rise  in  prices  which  was  impending. 

The  account  of  the  Bank  of  France  for  the  week  ending 
November  li  shows  the  following  changes  : — 

Nov.  11.  Nor.  7.  Increase.        Decrease. 

Assets.  £  £  £  £ 

Cash 31.632,000  ...     31,591,000  ...      41,000 

l^ivate  securities 43,963,000  ...    44,098,000 I.W'OO 

Treasurj- bonas 53,611,000  ...    63,213,000 GO.'.OOO 

LlABILlTISS. 

Notes _ 104,179,000 

Gove'nment  deposits  15,399,000 


Private  deposits    10,05^,000 


103,671,000 
!5,892.000 
10,854,000 


50S,000 
493,000 


706,000 


The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  •: — 

PRUSSIAN  BANK— Week  ending  Nov.  7. 

Nov.  7.  Oct.  31.  Increase.       Dec-ease. 

Assets.  £  £  £  £ 

Coin  and  buIiiO!!  25,151,000     ...     25,229.000 78,000 

Discounts  and  advances 2S,7O5,0OO     ...     29,216,000 oKl.COO 

Liabilities. 

Notes  in  circulation 42,678,000    ...    42,733,000 5f,000 

Deposits,  Stc 4,184,000     ...      4,113,000     ...       4,,u00    

Acceptances,cni^orBcnients,&c.    3.042.000    ...      3.957,000 91.",000 

THE  NETHERLANDS  BANK— Week  ending  Nov.  11. 

Nov.  11.  Nov.  4.  Increase.         Decrease. 

Assets.  £  £  £  £ 

Coin  and  bullion   „ 9,466,000    ...      8,63.3,000 167,000 

Discounts  ail-l  advances 9,169,0GO    ...      8,989,000     ...     190,000 

Liabilities. 

Notes  in  circulation 13,931,000    ...    13,881,000    ...      47,000    

Deposits 3,243.000     ...      3,233,000     ...       10,000     

HAMBURG  BANK— Week  rnding  Nov.  7. 

Nor.  7.  Oct.  31.  Increase.        Decrease. 

£  £  £  £ 

Deposits  o(  bullion,  *c 4,423,000    ...      4,290,000     ...     124,000 

AUSTRIAN  NATIONAL  BANK— Week  eudlnB  Nov.  6. 

Nor.  6.  Oct.  30.  Increase,       Decrease. 

AssFTS.  £  £  £  £ 

Coin  anii  bullion  14,700,000     ...     14,447,000     ...     253,000     

Di«cr»Dts  and  advances 18,974,000     ...     19,275,000 301,000 

Liabilities 

Circ      tion .32,69.3,000     ...     32,659,000    ...      34.000    

NATIJNAL  BANK  OF  BELGIUM- Week  eadini;  Nov.   7. 

Nor.  7.  Oct.  31.  Increase.        Decrease. 

A.S3ET".  £  £  £  £ 

Coin  and  bullion  4,218,000    ...      4,226,00C f,l)O0 

Discounts  and  advances 11,408,000    ...     Il,a5o,000 387, UOO 

Liabilities. 

Clrculatior. 10,382.000    ...     10,668,000 2S|-.,0O0 

Deposits _ 4,:t91.000    ...       4.508.000 117.000 

•  Convenins  lie  thaler  at  38;  the  Dutch  florin  at  Is  8d;  the  Austrian  florin  at  2s  ; 
the  mark  bai.ra  at  Is  tiu  ;  and  the  franc  at  25f  prr  11. 

Discount  aud  Money  Market. — When  we  wrote  last 
we  led  our  readers  to  expect  an  immediate  advance  of  the 
Bank  rate.  In  effeet  the  rate  was  advanced  last  Saturday  to 
7  per  cent.  Since  then  the  demand  for  money,  both  at  the 
Bank  and  out  of  doors,  baa  continued  very  strong,  and  there 
was  a  very  general  impression  before  Thursday  that  the  rate 
would  be  again  advanced  to  8  per  cent.  It  was  known  out- 
»ide  that  the  applications  at  the  Bank,  both  for  discount  and 
for  advances,  were  on  a  large  scale,  and  that  the  Bank  were 
charging  for  advances  very  high  rates  indeed — as  much  as  8  and 
9  per  cent.  On  Thursday  however  no  change  was  made,  and  there 
has  since  been  a  quieter  feeling,  owing  to  the  impression  that 
the  7  per  cent,  rate  is  beginning  to  draw  gold  from  abroad, 
and  that  the  Bank  reserve  will  also  be  strengthened  by  the 
receipts  from  the  country  circulation  which  may  now  be  looked 
for.  To-day  the  Stock  Exchange  settlement  has  the  usual 
effect  of  adding  to  the  stringency  which  exists,  but 
the  opinion  in  the  market  is  that  there  is  rather  more 
money  about,  and  that  after  to-day  there  will  be  more 
ease.  Bates  however  are  still  high,  the  minimum  in  the 
market  for  two  and  three  months'  Bank  bills  being 
7i  per  cent.  The  rates  for  six  months'  Bank  bills  however  are 
not  more  than  Bank  rate,  and  this  kind  of  paper  is  more  in- 
quired for — another  symptom  that  more  ease  is  beginning  to 
be  felt.  But  lenders  are  still  very  cautious,  and  it  would  be 
premature  to  say  that  the  market  has  decidedly  turned 
towards  ease. 

The  changes  in  the  Bank  account  again  show  no  very  great 
improvement  from  the  previous  week.  Although  the  reserve 
has  increased  195,000J  in  consequence  of  the  diminution  of 


per  cent, 
per  cent. 
per  cent, 
per  cent, 
per  cent, 
per  cent. 


332,000/  in  the  circulation,  the  bullion  does  not  yet  show  any 
increase,  a  decrease  of  13C,000/  having  in  fact  occurred,  of 
which  98,000/  is  for  export  and  38,000/  for  the  country. 
There  is  also  a  large  increase  in  the  private  securities,  viz., 
2,294,000/,  which  shows  the  severity  of  the  demand  upon  the 
Bank,  although  aa  the  private  deposits  have  increased 
1,902,000/,  the  demand  has  been  mainly  of  a  precautionary 
nature.  The  Government  deposits  have  increased  569,000/, 
the  steady  increase  of  this  item,  which  has  been  going  on  for 
weeks,  being  another  cause  of  the  bareness  of  the  open 
market. 

On  'Change  this  week  rates  have  been  higher  in  conse- 
quence of  the  advance  to  7  per  cent.,  but  there  has  been  no 
particular  change  to-day  from  last  Tuesday's  quotations. 
Gold  is  now  coming  in  in  small  quantities  from  abroad,  and 
since  the  Bank  return  was  made  up,  101,000/  in  sovereigns 
was  sent  in  yesterday  to  the  Bank  from  Hamburg,  and 
170,000/  to-day,  principally  from  America.  According  to  the 
statements  of  American  houses,  lanro  shipments  of  gold  are 
being  made  this  week  from  New  York,  the  common  report 
being  800,000/,  although,  according  to  other  accounts,  the 
amount  will  not  exceed  500,000/.  The  German  order  for 
gold  is  also  suspended  for  the  moment. 

We  subjoin  our  usual  quotations  for  mercantile  papers 
having  various  periods  to  run,  subject  however  to  the  remark 
that  rates  fluctuate  quickly,  according  to  the  varying  pressure 
for  money  :  — 

Bank  bills — 2  and  3  months 7j 

Do  4  —     7i 

Do  6  —      7 

Trade  bills— 2  and  3  months 7^  8 

Do  4  —      7A  8 

Do  6  —      ., 7|  8 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows  : — 

Private  and  Joint  Stock  Banks  at    call 5     per  cent. 

Discount  bouses  at  call    5     percent. 

Do  at  seven  days' notice     .5^  percent. 

Do  at  fourteen  days' notice G    percent. 

The  discount  quotations  current  in  the  chiet  continental 
cities  are  as  follows  : — 

Bank  Rate.       Open  Market. 
Per  Cent.  Per  Cent. 

Paris 5       5 

lierlin    5       5 

Bremen    5       5 

Frankfort 5       5 

Hamburg 4       4 

Amsterdam  .">       !> 

BrusaelB    5i 

Leipsig C 

St  Petersburg 6J     . 

Vienna 6 

The  Bank  of  the  Netherlands,  on  Tuesday,  advanced  its 
rate  from  4^  to  5  per  cent.  In  Germany  and  Austria  money 
is  again  a  shade  easier,  but  the  rates  for  advances  on  securities 
are  still  extremely  high  all  over  the  continent. 

The  Stock  Makkets. — The  week  has  been  an  eventful 
one  in  almost  all  departments,  in  consequence  of  the  rapid 
fluctuations  and  the  fears  that  the  settlement  which  has  been 
concluded  to-day  would  be  unusually  difficult.  Up  to  Thurs- 
day the  fluctuations  were  downward,  the  advance  of  the  Bank 
rate  to  7  per  cent,  on  Saturday  having  given  a  shock  to  the 
markets,  in  which  a  large  account  for  the  rise  had  been  re- 
cently opened,  and  the  effect  at  the  opening  on  Monday  being 
intensified  by  the  intelligence  of  the  great  fire  in  Boston,  and 
the  prospect  of  remittances  from  this  side  to  pay  the  heavy 
losses  of  our  insurance  companies.  Other  unfavourable 
rumours  were  also  afloat,  and  there  were  not  a  few  signs  of 
money  growing  scarcer  rather  than  easier.  The  result  was 
very  heavy  markets  during  the  first  days,  of  the  week,  weak 
operators  for  the  rise  being  compelled  to  close  their  accounts 
at  a  loss.  On  Wednesday,  however,  when  it  was  found  that 
the  fears  about  the  account  were  unfounded,  and  there  were 
symptoms  of  easier  money,  there  was  a  rally  in  all  the 
markets,  which  was  strengthened  yesterday  on  the  Bank 
making  no  movement,  and  has  been  maintained  until  the  close 
to-day.  The  greatest  fluctuations  have  been  in  English  rail- 
ways, which  generally  close  at  a  fall  from  last  week,  but  at  a 
rise  of  between  2  and  3  per  cent,  from  the  lowest  point  tboy 
have  since  touched.  In  other  departments  also  there  is  a  rue 
from  the  lowest  point  touched  since  last  Friday,  although 
there  is  still  a  fall  for  the  week.  .     ,     ^ 

The  settlement  has  been  of  considerable  magnitude,  trans- 
actions  being   numerous,   and    the   fall   having    brought  in 
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numerous  purchasers  for  investment,  while  the  rates  charged 
for  carrying  over  cannot  be  considered  extravagant,  ranging 
about  8  per  cent.  The  aspect  of  the  markets  is  again  very 
strong,  but  it  is  not  likely  to  be  maintained  should  there  again 
be  a  disappointment  in  the  expectation  of  easy  money. 

English  Govebnment  Securities. — In  this  department 
there  has  been  comparatively  little  change,  the  fall  being 
arrested  by  the  purchases  for  the  sinking  fund  v?hich  are 
still  being  made.  The  closicg  quotation  for  Consols  is  91f 
92  for  money,  and  92;^  f  for  the  account.  There  has  again 
been  a  little  borrowing  upon  stock,  and  yesterday  afternoon 
the  rates  charged  were  7i-  to  8  per  cent.,  though  the  common 
rate  has  been  7  per  cent. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  : — 

CONSOLS. 


Cloiinp  Prices 


Lowest. 

Saturday  

Monuaj- 91 J  . 

Tuestlay 9l|  . 

Wednesday  9l|  . 

Thursday  9IJ  . 

Friday    91i  . 


Money. 


Highest. 


92i 
92 
92J 
92  i 


Account.  Exchequer  Bills. 

Lowest.        Highest.  March  and  June 

Holiday. 

92J     S2i  6s  dis  to  pir 

.       92t     921  6s  dis  to  par 

.      92i    92t  8s  10  38  dis 

.      92?     92i  8s  to  3s  dis 

.       92J     921  83  to  3s  dis 


Clasing  Prices 
this  dav. 

9H  2 

92i  t 

..-.    904  4 

90i  i 

242  4 

204  5 

....     HU  12 


Inc.  or 
Dec. 

-  i 

-  i 

_  i 

-  i 

+     3 


The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closine  Prices 
last  Friday. 

Consols  for  money 92^  J 

Ditto  Dec 92}  i 

Reduced  3  %    90j  J 

New  3%  90}  I 

Bank  stock,  last  dividend  44  % 239  41 

indiaStoek,104%,rtd.at200  Apl.30,1874    204  5 
Do  6  %,  red.  at  par,  July  6,  1880  112  i 

ExcHEQUEE  Bills. — Ss  dis  to  par. 

Colonial  Goteenment  Secueities.— There  are  further 
signs  of  flatness  in  this  department  generally,  no  one  descrip- 
tion being  remarkable.  The  following  have  receded  during 
the  week  : — Canada,  1877-84,  ^ ;  ditto,  5  per  cent,  1  ;  ditto. 
Inscribed,  1  ;  Dominion,  1  ;  Cape  of  Good  Hope,  1891,  1  ; 
Mauritius,  1882,  1  ;  New  Brunswick,  1  ;  New  South  Wales,  J  ; 
ditto,  1888-1901,  i;  New  Zealand,  5  per  cent.,  i  ;  Nova 
Scotia,  1886,  1  ;  Queensland,  ^  ;  Victoria,  6  per  cent.,  I5. 

Foreign  Government  Securities. — The  fall  in  this 
department,  as  has  been  usual  of  late,  was  much  less  decided 
tban  in  some  of  the  other  departments,  having  been  quickly 
checked  by  buying  orders  from  the  continent.  There  was 
nevertheless  at  the  lowest  point  of  the  depression,  on  Monday 
and  Tuesday,  a  fall  of  about  1  per  cent,  in  Turks,  Egyptians, 
and  Spanish,  and  also  in  French  securities,  the  French  loan 
being  quoted  ex  div  at  par  to  i  prem.  The  settlement  how- 
ever showed  a  great  scarcity  of  stock,  and  there  was  a  rapid 
lecovery  of  the  ground  which  had  been  lost  this  week,  though 
not  quite  to  the  best  point  which  was  last  week  touched. 
In  the  South  American  securities  which  have  lately  been 
viewed  with  disfavour,  there  has  also  been  a  rally,  mainly 
for  the  same  reason,  the  heavy  rates  of  backwardation  in- 
ducing weak  speculators  to  buy  back.  To-day  the  market 
has  been  firm,  in  sympathy  partly  with  better  prices  from 
the  .continent,  but  the  more  general  cause  being  the  prospect 
of  easy  money,  which  we  have  already  described. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 

Closing  Prices         Closing  Prices       Inc. 
.  .  last  Friday. 

^"'In*** 964  fii 

Ditto  1871 9()I  1' 

Brullltn6%  18«5 »4  d 

Dltto6%,  IS71 9U  65 

BaenoB  Ayres,  1870  92  4 

Danubian  Principalities  7  % "    un  2 

Ditto  8  % ;..  «,  9 

EgTT.tlan  7  %,  1862    90  -.  \ZZ.    90  2 

r)ltto7%,18»4  BUI  fi  Ji.,4 

Ditto  7%,  1888  (RaUivavs) 101*  24      101424 

Ditto  7  %,  1866  (Pasna  Loan) 93  4  ma 

Dmo9%,l»«7 10B4  74      '.Z'".'.'.    10S4  74 

Ditto  7%,  1868 9uY'      iVi*,* 

Dttio7%,  1870 79J  J         .J.'"    JglJ 

French  Nstlonal  Defence  loans  %.  1870...  95}  84  ""    os  11 

Ditto  6%,  1871  f  14  prem  ;■..■.■.•.;■.■.    if  J  prsm 

Ditto  New ,.^  ,.^  p,a  j  J' 

Hungarian    79J  gok      79  so 

Italian  6  %.  1861 88i  7  864  6 

Ditto  6  %  State  Dcmam  89  91  aa  hi 

Ditto  6  %  Toliacco  Bond 96  7  94  g 

Japanese  9%  1870   109  U       ."    10911 

Mexican  3  %    164  (  igi  » 

Paraguay  8  %,  1871  _..  704  14       „    ml  704 

Dittos  %,  1872  IS  10  dis    18  14  dis 

Peruvian  «  %,  J870  764  1 

Lltlo6%,187Z  71  2 

Portui.uesc3%  Bonds,  1853,  4e 414  } 

Kmslan  6  %.  1832  93  4 

Ditto  3%.  1869   82J  34 

DUto6%    1S«2       924 

Dltto6'!b,1870 92  3 

Ditto  6%.  1871  914  I 

Ditto,  Anglo-Dutch,  6  %,  18«B  95  8 

DItU)  6  %.  Oiel-VlUbsK  bond* 91J  24 


this  day. 

or  Doc. 

94  5 

-     14 

S9  91 

-     1 

93444 

-     1 

93444 

+     1 

92  4 

90  2 



96  8 

-     1 

76  4 
«»  71 
«l  i 
93  4 
624  34 
91}  24 
92  3 

y»i  14 

95  0 
B14  24 


i 

1 
24 

4 
14 

i 


tills  day. 
74  5 
94  5 
914  24 
295-  f 
814  24 
204  J 
66  8 

71  2 
74  5 
62}  3 

72  i 
60J  IJ 
69  70 

73  4 


or  l)e: 


-  1 

-  i" 


Clos'Utf  Prices 
hist  Tri  ay. 

Ditto  4  %,  Nicolai  Railway  Bonds.. 74j  5} 

Ditto  5  %,  Moscow-,Jaro3iaw 94  b 

Ditto  6  %,  Charkof-Azof  Bonds 914  24 

Spanish  3  % 29}  i 

Ditlo  6  %.  1870  814  24 

Ditto  3  %,  1871  29J  } 

Turliish  6  %,  1864 87  9 

Ditto  6  %,  1858   71  2 

Ditto  6%,  1862   , 76  6 

Ditto  6  %,  1865   62}  3 

Ditto  6%,  1865   7243 

Ditlo  6%,  1869   61f  J 

Ditto  6%,  1871   69}  704 

Uruguay  6  %,  1871    73  4 

English  Eailwats. — As  we  have  stated,  the  fluctuations 
in  this  department  have  been  very  great,  the  general  fall  on 
the  week,  which  is  shown  by  a  comparison  of  last  Friday's 
prices,  by  no  means  indicating  the  extent  of  the  fall  which  has 
meanwhile  taken  place.  In  consequence  of  Saturday  being  a 
holiday,  the  advance  of  the  Bank  rate  on  Saturday  could  have 
no  immediate  effect,  but  Monday  brought  a  rush  of  sellers,  in- 
creased by  the  apprehensions  caused  by  the  Boston  fire,  and 
almost  at  once  the  level  of  prices  was  lowered  between  2  and 
3  per  cent,  under  the  closing  quotations  of  Friday.  Great 
Western  fell  from  124  to  121^;  Caledonian  from  111\  to 
109  ;  Great  Eastern  from  44-J-  to'42i  ;  Sheffield  from  89|  to 
86;  Birmingham  from  146|  to  144i;  and  the  other  leading 
stocks  in  proportion,  Metropolitan  almost  alone  advancing  in 
the  midst  of  the  general  depression.  Since  Wednesday,  as  in 
the  other  departments,  prices  have  improved,  but  it  will  be  seen 
that  prices  are  still  rather  under  the  closing  quotations 
of  last  Friday,  although  Great  Western  and  South-Eastern 
deferred  are  a  shade  higher,  and  Metropolitan  has  made  a 
very  decided  advance  for  the  week.  The  market  is  however 
very  strong,  and  higher  prices,  it  seems  likely,  will  soon  be 
touched.  The  calculation  is  that  very  heavy  dividends  are 
now  accruing,  and  that  the  traffic  returns  show  a  large 
increase  of  business  ;  and  it  is  thus  thought  that  after  the 
operations  for  the  fall,  which  have  been  carried  on  almost  all 
the  year,  prices  are  unduly  depressed.  We  doubt  however, 
as  we  explain  elsewhere,  whether  a  miscalculation  is  not  being 
made  in  reference  to  the  essential  point — the  increase  of  traffic, 
and  we  should  recommend  no  small  caution  in  entering  into 
an}-  speculation  for  the  rise. 

The  following  shows  the  principal  changes  for  the  week 
in  the  quotations  of  ordinary  stocks,  comparing  the  latest 
unofficial  prices  :— 

Closing  Prices 
last  Friday. 

Caledonian 111^  ^ 

Great  Eastern ii}  4 

Great  Northern  136  8 

Ditt.  A 161  2 

Greal  Western 123}  4i 

Lancashire  and  Yorkshire   164  5 

1.0i)don  and  Brighton 78}  ^ 

London,  Clinthain,  and  Dover... 23}  4 

Ditto  Ari)itration  Preference  62}  34        63}  }  + 

London  and  Morth-Westero    14«4  }        .^ 146}  7}      + 

Londor  wd  South- Western 1064  7i      1054  64 

Manchester,  Sheffield,  and  Lincolnshire  ...  89}  90        88}  9 

Metropolitan    664  i  6»4  70 

Ditto  District  28 j  }  27  4 

Ditto  ditto  Preference  61  3  69  61 

Midland 1434  }        142}  3        -       ; 

North  Brilish  854  6  82  4  -     -i 

North-Eastern— Consols  163}  4i      164  4  +4 

South-liastcrn llHJ  }        103  4  -     1 

Ditto  Deterred 86}  74         87  4  +4 

The  quotations  for  the   leading  debenture  siocks  compare 

as  follows  with  last  week  : — 

Closing  Prices        Closing  Prices       Ino. 
last  Friday.  this  day.         or  Dec 

Great  Eastern  A  6  %    114  6  114  8  

Ditto  1867  Redeemable 113  5  113  5  

Great  Western  6  %  Deb 117  0  116  8  -     1 

London  and  Brighton  44  % 106  7  106  7  

London.  Chat.,  St  Dover  Arbitration  44  %     1013  1013  

Metropolitan  District*  %    120  2  120  2  ._     ... 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Nov.  9,  to  840,072/, 
being  an  increase  of  57,744/  on  the  corresponding  week  of 
last  year.  The  aggregate  receipts  of  the  half-year  to  date  are 
now  16,419,834/,  being  an  increase  of  1,084,331/  on  the  corre- 
sponding period  of  last  year.  The  principal  increases  for  the 
week  are: — London  and  North-Western,  10,802/;  Midland, 
9,871/;  Great  Western,  5,540/;  North-Eastern,  5,229^; 
Lancashire  and  Yorkshire,  5,137/. 

RAILWAY  TKAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Halfyearto  date. 


Closing  Prices 

this  day. 
....    IIOJ  4 
....    43}  4 
....    133  6 
....    I6O4  li 
....    1244  i 
....     1524  34 
....    771  i 
....     234  } 
....    634  } 
146}  74 


Inc. 
cr  Dec. 

-  u- 

-  1 

-  3 

■  i 

■  i 

■  It 
•    1 

1 

4 

4 
1 
1 
3 
14 


Inc.  or  Dec. 
on 
Corresponding 
Amount.      week  In  '71. 
£  £ 

Bristol  luid  I^xeter  7,010     +      3S3  ... 

Great  Eaatern 42,951    +  1.^''^  ••• 


Inc.  or  Deo. 


Corrcspndg. 
Amount.         per.  in  71. 

£  £ 

186,428  +  1),083 
868,459  -t-  25.144 
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Week's  Receipts. 


Great  Xorthem    

Lancashire  &  Yorkshire 
London.  Chat.,  &  Dover 
London  &  Xrth.-Westem 
London  d-Souf  h-Westeru 
London  and  Brighton ... 
:[an.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland 

North-Eastern 

South-Eastem 


Amount. 

£ 

47,837 

59,161 

14,581 

155,782 

28,150 

2G,297 

28,238 

8,138 

3,74t 

92,C5(; 

100,215 

30,824 


Inc.  or  Dec. 

on 

Corresponding 

week  in  71. 

£ 
+  2,420  ... 
+  5.137  ... 
+  1,308  .., 
+  10.802  ... 
4-  1.273  ... 
+  1,411  ... 
+  2,108  .., 
+  680  ... 
+  929  ... 
+  9,871  ... 
+  5,229  ... 
+  2,914  ... 


.\pffregate  Receipts  of 
U  all-year  to  date. 


Inc.  or  Dec. 

on 
Corrspndng. 
pere  .in '71. 
£ 
+  06,949 
+  58,046 
+  30,731 
+  183.444 


Amount. 

£ 
972,120 

1,154,506 
308,110 

3,109,302 
081,477 
612,638 
550.148 
150.700 
08,230 

1,821,017 

2,005,173 
715,001t 


30,450 
34,651 
64,583 
2,142 
13.001 
+  107,025 
+  128,005 
+  24,731t 


+ 
+ 
+ 
+ 
+ 


I 


•Caledonian 45,251  +2,378 

•Glasgow  &Sth.-Westrn.  16,229  +  1,607 

•Grea't  Western    90  820  +  5,540 

•North  Britisii 35,582  +  2,527 


756,264  +  43,963 

251,078  +  24.594 

1,498,133  +116638 

590,324  +  47,352 


840,072     +57,744  ...  16,419,834    +T0S4331 
•  In  these  cafles  the  nertrreKate  is  calcuUted  from  tlie  l>etfinnin}f  of  August, 
t  Theiie  are  tlie  aggregates  stated  in  this  week's  returns.    The  aggrt-gate  of  the 
weekly  returns  as  published  is  717,325/,  sliowing  an  increase  of  43,013^ 

Foueigx  and  Colonial  Eailwats. — The  following  are 
the  changes  for  the  week  in  this  department  : — 

Closing  Prices       Closing  Prices         Inc. 
Foreign.  last  Friiiay.  this  day.  or  Dec. 

riliia  and  San  Francisco 19j  20i      19t  20        -      i 

■.  gian  Kastern  Junction    2i  3  2^3  

.-.tch-Rhenish „ 24  J  2i  i  

Qitto  New*  3  4  prem 3  4  prem 


!| 


at  uuxemtKiurg 17^  I  17i  f 

Ditto  6  %  Obligations  3}  4  8}  4  

Lemi^erg-Czemowitz... «., 14  i  131  *  —       i 

Lonibardo-Veneiian  181  J  18i  }  —       i 

Ditto  3  %  Obligations  10  }  9i  lOi  -      i 

N'amur  and  I  i^ge  guaranteed  I4f  pr.  anm.  lOJ  J  lOi  i  

Ditto  guaranteed  6  %  Prtference  21  3  21  3  

Sambre  and  Meuse 11  i  lOJ  Hi  -       i 

Ban  Paulo 20}  U  20  i  -       J 

Beitish  Possessioks. 

East  Indian 109110  109  10  

Orand  Trunk  of  Canada  19}  i  19i  J  

Great  Indian  Pcnlnsu'a 107J  8  107i  l  

Great  Western  of  Canada. 21121  21}  2i  

Madras  6% - 107}  t  106  7  -     1 

*  These  are  almost  all  conTertea. 

Amehican  Secceities. — When  we  wrote  last  week  a   fall 
in  this  department   had  commenced,    which   has  since    been 
aggravated  by  the  announcement  of  the   stoppage  of  Messrs 
Bowles  Brothers  and  Co.,  an   American   banking  house,   with 
losses  estimated  at   lOC.OOOZ,  and   by  the    intelligence  of  the 
great  fire  in   Boston,  which  is  thought  likely  to  cause   a  con- 
siderable sale  of  securities  to  replace  the   losses   which  have 
;  occurred.     Eries   have  also  fluctuated,  having  been   as  low  aj 
.  STj,  while  they  are  now  at  40 J  41,  which  is  still  under  the 
i  closing  price  of    last   week.     All   sorts   of   reports  are  about, 
i  including  the  opposite   statements   that  a  fraudulent  issue  of 
shares  has  just    been    discovered,    that    a    heavy  mortgage  is 
shortly  to  be  placed  on    the  property  to  convert  the  line  from 
the  broad  to  the  narrow  guage,  and  that  a  dividend  of  2  per 
cent,  is    to  be    declared  immediately    on  the   ordinary  stock. 
The  following  are  the  changes  for  the  week  : — 


Closing  Prices 
thi4  day. 

»ou 
»oi  i 
mi  3i 

87  i 
881  i 
34  A 
40}  1 
96  H 
83  iS 
»2  4 
»6  6 


Inc. 
or  Utc. 


4 
i 

i 

2 

1* 

1 


Clt^stng  I'rlres 
last  l-riday. 

L'nited  Sta'et  6  %  &W  Bonds,  exchng.  4/6  OOi  } 

Uitt'>la66Isau« 91  i 

Ditto  1867  Is  ne 93  } 

Ditto  6  %  1040  Bonds,  excliange  i/t    ...  87i  8 

Ditto  5  %  Funded  Loan    88191 

Atlantic  and  Great  Western  Conaol.  bonds  30  H 

Krte  Sham 42}  } 

Illinois  Central  Shares 87i  si 

'J lasacbossets  6  %  Sterllnir  Ilomls.  1900...  93  o 

inuiaOeiieralHongage7%  Uands,1897  92  4 

"oatvlTanla  Gen.  Mort.  6  %  Bonds,  1910  95  6 

.Joint  Stock  Banks. — During  the  semi-panic  of  last 
londay  these  shares  were  naturally  least  affected  by  the 
crease  in  the  Bank  rate  ;  but  realisations  have  since  caused 
very  general  flitness.  Since  Wednesday  the  market  has  been 
idy  but  quiet ;  and  to-day  there  was  no  feature  beyond  a 
line  of  ^  each  in  Union  of  London  and  in  London  and 
■  j'jth  African.  For  the  week,  the  following  have  im- 
proved : — New  South  Wales,  2  :  Bank  of  Egypt,  1  ;  Union  of 
Australia,  J.  On  the  other  side,  the  following  have  fallen  : — 
Bank  of  South  Australia,  li  ;  London  and  County,  1  ;  Oriental 
Bank  Corporation,  1  ;  Alliance,  ,J  ;  Anglo-Egyp'ian,  .J  ; 
'^'hartered  of  India,  Aastralia,  and  China,  1  ;  Chartered 
lercantile  of  India,  London,  and  China,  1 ;  London  Joint 
Stock,  ^ ;  London  and  Westminster,  ^ ;  Agra,  ^ ;  Anglo- 
Hungarian,  ^ ;  Bank  of  Roumania,  l  ;  Imperial  Ottoman,  ^. 

Telegkapii.s. — The  pressure  of  last  Monday  caused  a 
general  fall  in  these  shares  ;  Vjut  since  then  prices  have  steadily 
improved,  and  continue  improving  up  to  the  present.  The 
following  hare  advanced : — Anglo-American,  4  ;  French  At- 


«ve^ 
ImI 


lantic,  -i  ;  British  Australian,  f  ;  British  Indian  Extension,  ^ ; 
China  Submarine,  ^ ;  Eastern,  ^.  On  the  other  side  :  — 
Mediterranean  Preference  have  declined  1  ;  Cuba,  |- ;  West 
India  and  Panama,  ^. 

Mines. — British  mines  have,  until  to  day,  been  little  in- 
quired for,  but  in  the  absence  of  any  immediate  cause  for  de- 
pression, there  is  a  tendency  to  improvement  in  these  shares.  To- 
day, Providence  advanced  5;  North  Eoskeur,  2  J.  South 
Condun-ow  declined  i  ;  and  Wheal  Grenville,  1^.  Besides 
these  variations,  the  movement  for  the  week  has  been  a  rise  of 
\  in  West  Chiverton,  and  a  fall  of  J  in  East  Caradon,  and  1| 
in  East  Lovell.  In  foreign  mines,  Vancouver  Coal  have  ad- 
vanced^; and  the  following  have  declined: — Eberhardt  and 
Aurora,  ^ ;  Panucillo  Copper,  J  ;  Anglo-Argentine,  |  ;  Fron- 
tino  and  Bolivia  Gold,  ^. 

Miscellaneous. — Since  Monday,  when  there  was  a  general 
depression,  these  shares  have  not  recovered,  and  the  market 
remains  flat.  To-day  was  favourable  in  many  cases,  but  the 
tone  has  remained  dull.  For  the  week,  the  following  have 
improved  ;  among  which  Australian  land  companies  are  pro- 
minent: — Scottiish  Australian,  12;  Australian  Agricultural, 
Ij;  Fore  Street  Warehouse,  } ;  English  and  Australian 
Copper,  ^ ;  Telegraph  Construction  and  Maintenance,  ^. 
On  the  other  side,  the  movement  is  decidedly  adverse 
in  Credit,  Insurance,  and  Steam  companies ;  and  the 
following  have  receded  : — Commercial  Uiiion  Assurance,  Ij  ; 
North  British  and  Mercantile  Assurance,  | ;  Ocean  Marine 
Insurance,  i  ;  General  Credit  and  Discount,  f  ;  International 
Financial,  ^ ;  National  Discount,  ^ ;  United  Discount,  }  ; 
Genera'.  Steam  Navigation,  1  ;  Peninsular  and  Oriental  Steam, 
1  ;  Eoyal  Mail  Steam,  2  ;  Ebbw  Vale  Iron  and  Steel,  1^  ; 
Bhymney  Iron,  1 ;  New  Sombrero  Phosphate,  i  ;  Phospho 
Guano,  i ;  Canada  Company,  1  ;  Hudson's  Bay,  i  ;  Hunting- 
don Copper  and  Sulphur,  h  ;  India  Rubber  and  Telegraph 
Works,  i  ;  London  General  Omnibus,  2  ;  Madras  Irrigation, 
1  ;  New  York  City,  1  ;  United  States  Rolling  Stock,  1.  In 
tramways,  Dublin  have  advanced  -}  ;  Lisbon  Steam,  l.  North 
Metropolitan  have  receded  i. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  : — 

Gold. — Sovereigns  to  the  value  of  310,000/  have  been  withdrawn  from 
the  Bank  for  transmission  to  the  Cape,  Brazils,  and  Lisbon.  The  oi-ders 
on  Gorman  account  have  boon  mot  by  arrivals  from  America  and  else- 
where, and  further  demand  for  export  will  bo  met  by  the  shipments  now 
expected  from  the  States.  Wo  have  received  during  the  week  from 
New  Vork  102,000/;  from  the  West  Indies.  22.0IK)/j  from  the  Brazils, 
0,161)/— total,  130,100/.  Sovereigns  to  the  value  of  143,000/  h.ave  been 
sent  inlo  the  Ban's. 

Silver. — The  price  has  again  declined,  and  the  nearest  quotation  we 
can  give  is  59^d  per  oz.,  at  which  rate  some  small  parcels  have  been 
sold;  wo  do  not,  however,  consider  the  market  firm,  and  a  further 
slight  reduction  may  bo  looked  for.  Wo  have  received  22,000/  from  the 
West  Indies,  and  63,500/  fiom  New  York. 

Mexican  Dollars. — The  steamer  which  left  Southampton  on  the  7tU 
inst.  took  276,310/  to  China  and  tho  BtraitH.  We  have  received  during 
the  week  ainounts  from  Now  York  and  tho  We.>it  Indies,  making  in  all 
about  22,000/;  these  cannot  yet  be  placed,  and  tho  market  is  decidedly 
weaker.     We  eiin  only  therefore  quote  the  last  rates  as  nominal. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  lOJd  per 
rupee. 

yuotations  for  Bullion. — Gold — Bar  gold,  77s  9d  to  778  9  Jd  per  oz  «td ; 
ditto  fine,  778  9d  to  778 DJd  peroz std;  ditto  refin»ble,  77s  lid  per  ozstd; 
South  American  doubloons,  73»  Od  to  739  Xi  per  oz  ;  United  States  gold 
cola,  76»  3d  to  768  3Jd  per  oz.  Silver — Bar  silver,  fine,  4s  !  l,{d  per  oz  std, 
lust  price  ;  ditto,  containing  5  grains  gold,  4s  ll|d  per  oz  std ;  tine  cako 
silver,  no  price ;  Jlexicnn  dollars,  now  4»  lOJd,  old  ."(S  l^d  jwr  oz, 
last  prico,  nominal ;  live  franc  pieces,  none  hero. 

The  price  of  silver  is  to-day  59 id  per  oz  standard. 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  ending  Nov.  13, 
has  been  as  follows  : — Gold — imports,  278,098^ ;  exports, 
204,520/.  Silver— imports,  112,090/;  exports,  339,952/. 
'J'he  sums  of  1  69,000/  in  bar  gold  and  8,000/  in  sovereigni 
from  Paris  have  been  sent  into  the  B.ink. 


MAILS    ARRIVEO. 
Lai  1ST  Datks. 


OnNovomlKir  lO.fromHoxo  Kox«  axb  Un.T.i.  «"'"•  P"  ,'^''±^'l"|''?iJ'''.Jf: 
Hc,,t.    21;     lloston,  Oct.    30;     i;hl.«go.  M l     N.w    Yark,   31  j    Philadelphia,    M. 


NcK'i'iulM'.  N.H.,   HI;  HtJuhn,  N.D., 


.1.. 


(ftMwn,  1, 


Ban  l-ranciira,  l!4.                                      .«„  v„,tii  AM««ii:».  per  Scandinavian - 
On   November  1:2,  from  Vsirv.it  Statks    a?*»  inobtii  aubi*' _'.  i         „„ 

D.trolt.  Oct.  31  ;  llanilltoii,    31  ;  T.inmlo.  .11 ; 

31  ■,  Porllanil,  .Nov.  1  :  KlnK«Ii>ii.  I  :  Monlroal.  I  ;  '('■ 
On  Novninkor  12,  (roin  U.xrrKi)  Statu  »»«  >'•"" 

Oa.  211 1  Chicago,  -in  ;  Dilroll,  'in:   Se"   '"";' ' 

22:  I'anama,  15:  Hamilton.  2H:  KIriKston.  i-t ;  I"i 
Oil  NovcmlKT  12.  from  lUvTi.  per  (arll.liean        ■-  — 


I!  i»tcin. 


On  Nov.mlMT  13,  from  I'vlTKii  rtriTrs.  |>«r  AllantU: 
Dultou,  Nov.  1;  Near  York,  2 i  I'hlUiilaipbU,  !. 


-Cnlraita,  Oct.  31 ;  llaliru,  M{ 
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BANKERS'     PRICE     CURRENT. 


BKITISH  FUNDS,  IXDIAN  GOVERNMKNT 
bECUBITIES,  &o. 


Dividends  Doe. 


Jan.  6  July  fi  ... 

April  6  Oct.  6.., 
April  6  Oct.  5... 
Jan.  5  July  6  ... 
Jan.  6  July  5  ... 
Jan.  5  July  5  ... 
Jan.  5  July  5  ... 
April  6  Oct.  6... 
Feb.  4  Aup.  4... 
Ma  :!S<pt.  n 
Ju      )]Dec.  1] 

J  (July  6  ... 
Jan.  fijuly  6... 
Aprils  Oct.  6... 

Feb.  28'Ang.31. 
May  31  Nov.  30. 
June  1  Dec,  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  3i  Sept.  30 
War.  31      pt.  30 

Aprils  Oct. 6... 
April  1  Oct  1... 

April  1  Oct.  1... 
June  1  Dec.  1... 
Jan.  6  Julv  6  ... 
April  5  Oct.  6... 
JanA  prJly.Oct  i 


BSITISH  FONDS. 


3  per  Cent.  ConsolB 

Do  for  Account,  Dec,  2 

3  per  Cent.  Keduced 

New  3  per  Cent 

Do  3i     —     Jan.  1894 

Do  2i     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Apr.  1886 

Do  (Red  Sea  Tel.)  A  up.  1908 

Exchequer  Bills,  1,000/,  2J  %.. 
Do  lOOZ,  200/,  and  600/  .... 
Indiax  Govt.  8ecubities. 

India  Stock,  loi  %  Apr.  1874 

Do  6%  July,I880 

Do  4  %  Oct.  1888 

Do  Enfaced  Paper,  4  <] 

Do  do  5% Jan.  1872 

Do  do  6i  %  May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6  I  do         1877 

Do  do  4  X.  do  1882 

Do  Debcn.  6  %  ..  Aug.  1873 
Do  Bonds    i  %  1,000/.... 
Do  do  *  %   under  1,000/ 

MlSCKLLAKEOUS. 

Bk  ofEnf  Ind  Sl<,4i  %  last  i  yr 

Canadian  4  %  Bonds,  red.  by 
Dominion  of  Canada  in  1903 

Corptn  of  Lon.  Bds,  1877,  4J  % 
Do  do  1879, 4i% 

Do         do  1882, 4i  % 

Do  do  1881.4}% 

Metrop.Brd  of  Wrka,  3i  %  Stk. 


Closing: 
Prices. 


02  92S 
92}  921 
90!  80} 
mi  901 


9}  6i 

isi  18} 
Is  3s  (lis 
Ss  3s  dis 

204  206 
nii  12 
103j  4 

97i  98i 
105   6 


lOOi  li 
18s  23sp 


2-42  244 

103  104 

102  3 

103  4 
101   3 

99  101 
9BJ  97i 


FOREIGN  STOCKS,  BONDS,  &o. 


Dividends 
Dne. 


Jan.  July 
Mar.  Sept. 
Jan.  July. 
June  Dec 
June  Dec. 
April  Oct. 
Jane  Dec. 
April  Oct. 
Mar.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Oci. 

Mar.  Sept. 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    Julv 

April  Oct 
May  Nov. 
April  Oct. 
Mar.  Bept 
Mar.  Sopt 
June  Dec. 

Jan.   July 

May   Nov. 

Mar.  Sept. 
Jan.    July 


Mar.  Sept. 
Mar.  Sept 
Mar.  Bopt 
Mar.  Sept. 
April  Oct 


Jan.  July 
Jan.  July 
April  Oct, 


Feb.  Aug. 
April  Oct 
Jaa   July 


April  Oct 
Jan.    July 

April  Oct. 
Jan.    July 

April  Oct. 
Ftb.  Auf. 
Feb.  Aug. 
Jan.,  1867 
Jan.,  1867 
April  Oc:.! 
Jon.  July 
Feb.  Atg 
June  Dec 
June  Dec 
June  Dec 


ttjS 


1"/ 
1"/ 
1 


2 

1.64 
Q*ne 

n'ne 


Next 
Draw- 
ing. 


Dec. 
Feb. 
Oct '73 
Dec. 
Dec. 

Dec. 
Dec. 
Jan. 
Feb'73 
Dec. 

Dec. 

•July. 

Mar. 

'Mar. 
Apr. 
'Jan. 

Nov. 

Apr. 
Apr. 
^pt  72 
Mar. 
Mar. 


Nov. 

•Jan. 
•Dec. 


Jan. 

r'eb. 

Ap 
■Jan. 


Name. 


not  applied 


Mar. 
Dec. 


3  'Dec. 
li  |'.iuly. 
...  !*Dec. 


6.66 

•Jan. 

... 

1873 

n*n( 

<•■ 

n'ne 

... 

inf 

... 

I 

•Jan. 

S 

3I«r. 

Argentine,  1868 ...  6  % 
DoPublicWorks  6  % 

Boliviii 6  % 

Brazilian,  1852  ...  4?% 

Do  1858   45% 

Do  1859   5  % 

Do  1860   4i% 

Do  1863    ^% 

Do  1868    6  % 

Do  1871    6  % 

Buenos  Ayres 6  % 

Do  100/   

Do 3  % 

Do  1870  6  % 

Do  100/    

Chilian,  1842 3  % 

Do  1868    H% 

Do  1868    7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  100/    6 

Colombian  6  ^ 

Costa  Rica 6  % 

Do  1872,  Scrip...  7  % 

Danish,  1826  3  % 

Do  18S0  and  '61  4  % 

Do  1863  4  % 

Do  100/. 

Do  1864  6  % 

Do  ^Cov  peb.l 

t  1671  77...)       " 

Danubinn,  1864  ...  7  % 
Do  1867   8  % 

Ecuador.NewCou.  1  % 
Do  /PiTslonal.y 
"°  (Lnt:Wrntf 

Egyptian,  1862  ...  7  % 
Do  Second  Issue  7  % 

Do  500/ 

Do  100/ 

Do  1864   7  % 

Do  600/ 

Do  100/. 

Do  1868    7  % 

X  Debntresf  "  * 
FrcnchNatJieleD.  6  % 
|Orcek,  1824-25,  ex 

Coupons fi  % 

j    Do  Coaponi   ... 
Guatemala 6  % 

Do  1869   6  % 

Honduras  Qovmt 
Railway  LoanJO  % 

Do  600/ 

Do  100/ , 

Do  1867 6  % 

Do  1870  10  % 

Hui.gatlnit 5  % 

Italian,  Maremin. 
Railway 5  % 

Do  1865  C  % 

Japan  9  % 

Libcrian 7  % 

Uexican 3  % 

Do  1864  3  % 

Do  Ang.-JVencli  6  % 
.Monicvidn.Enrpn.  8  % 
'loorish,  Imperial  S  % 
New  Oranada. 

Do „..  3  % 

Do  Deferred  ... 

Do  Land  Wnta. 
(Hectares;  ... 


Closing 
Prices. 


94  90 
89  91 
67     68 




93J  94i 
93}  94i 


92  94 

93  95 


106  8 
101  3 
98    93 


90 

93 

98  100 

8 

10 

90 

92 

90 

92 

90 

92 

92 

94 

f« 

98 

9:1 

OS 

97 

99 

9M 

92 

01 

3 

96    96 


16    17 
6      7 


33  85 

33  36 

35  38 

37  39 

79  SO 


88    90 
.09  111 

i'a'i  ie{ 

81    9i 


88  102 
21  28 
37  39 
10    11 


FOREIGN  STOCKS,  BONDS,  &c.~Contimed- 


Dividends 
Due. 


3; 


oan. 


Jan.  July 
Jan.  Ju'y 
Jan.  July 
Jan.  July 
Mar.  Sept;  not  applied 


n  ne 


Next 
Draw- 
ing. 


Name 


Closing 
'  Pr.ces. 


Jan.    July,  2 
June   Dec.'  1} 
May    Nov. 
May  Nov. 

April  Oct 

April  Oct 
April  Oct. 
April  Oct. 
May  Nov. 
Feb.  Aug. 
Mar.  Sort 
Jan.   July 

June  Dec. 
June  Dec, 

Jan.  July. 

June  Dec. 


0.16 
0.1 
0.1 
1.77 


April  Oct 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  July 

Jan.  Julv 

Jan.  July 

Jan.  July 

Feb.  Aug. 
April  Oct. 

ApriToct. 
Feb.  Aug.  2} 
Coup.  1866 
Coup.  1865  not  applie'l 
Coup.  1863'not  applied 
Coui).18e7_not  applied 
Note. 


0.46 


2.44 


'Nov. 
'Mar. 


'Jan. 

Jan. 
•July 
•July 
•Aug 
•Feb. 
Mr.'73 


Dec. 

Nov. 


Paraguay    8  % 

Peruvian,  1865  ...  6  % 
Do  1870   6  % 

Portuguese,  '53-67  3  % 
Do  1869  3  % 

Russian,1822,£5tl  5  % 

Do  1850   4i% 

Do  lafiO   41% 

Do  1859   3  % 

Do  1802   5  % 

Lng-Dtch-\  .  „,' 
1804,100/;°  '• 
Do  do,  84/ 15»...  6  % 
Do  do,  1886, 100/  5  % 
Dodo,  84/153...  5  %{ 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  %! 

Do  1871    5  % 

San  Dominijo 6  % 

Do  Small 

Sardinian 5  %! 

Spanish    3  %1 


I    18G4, 


69     71 

78J  77} 
41}  41  i 
4-.}  4U 
92    94 
90    92 

63     64 
91i  924 

94    98 

94    96 

74  73 
91i  02} 
(jl  91} 
29  31 
.30  32 
81  83 
29}  30 


«Hm:!hS1;U=%!81     83 


Swedish  Provncial 

MortfiaKe  Loan  4  % 

Nov.       DoGvernmntl8044}% 

Do  do,  1888 6  % 

•July  Turkish,  1864 6  % 

'Dec.       Do  1853   6  % 

Do  100/ 

Nov.       Do  1862   6  % 

Do  100/ 

Nov.       Do  1863   6  % 

Do  1865   6  %! 

Nov.       Do  1805   6  %; 

May       Do  Guaranteed..  4  % 

Mar.       Do  1869  6  % 

Do  100/ 

JIy'72     Do  1871   6  % 

Nov.  Uruguay,  Con.1871  8  % 

Venezuela   3  % 

Do 1}% 

Do  1862    6  % 

Do  1864    6  % 

Dividends  on  the  before-mentioned 
payable  in  London. 

Jan.    July Belgian,  ex  25f  ...  2}% 

May  Nov Do  do  4}% 

Jan.    July Dutch  Ceit,exl2g  24% 

April  Oct Do  do  4  % 

Mar.  Sept French  rentes, x23f  4}')(, 

Quarteriy Do  do  3  % 

Jan.    Jnly Italian,  ex  25f   ...6% 


102  4 
80  88 
70}  71} 
74  76 
73}  745 
74    75 

70  72 
52^-  5;^} 

71  72 
100      2 

61     61} 

66    70 
73}  73J 


17  20 
17  20 
stocks 


51     61} 
63}  06} 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERN  .MENT  SECURITIES. 


Autho- 
rised 
Issue. 


£60000 
100000 


2123264 
1126062 


200000 


Dividends 
Due. 


Jan  &  July 
Apl  A  Oct 
lanit  Jui\ 
Feb  &  Aug 
Mar .«  Sept 
Jan  &  July 
Jan  &  July 
Apl  &  Oct 
Jue  &  Dec 
Apl  S  Oct 
Apl  it  Oct 
Jan&Julj 
Apl  &  Oct 
May  &  Nov 
May  A  Nov 
May  &Nov 
Jan  &  July 
Jan  &  July 
.May  tt  Nov 
Feb  *  Aug 
May&Nov 
Apl&  Oct 
May&Nov 
■Jan  &  July 


234000 

260000 

lOOOfW 

360000 

200000 

300000 

150000 

400000 

126000 

186500 

100000 

166000 
1135800 
4249800 

650000  Jap  <):.  July 


Name. 


British  CoIumbia,1872 

Do  1894 

Canada,  1877-84  

Do 

Do  

Do 

Do 

Do 


In.-crbd.  Stk. 

Dmn.ol,1903 

Cape  of  G.  Hope,  1873 

Do        18110-1000 

Do        18HO-00... 

Do        18!)1  

Do        1900  

Ceylon,  1878 

Do.     1872 

Do.     18824  1883... 

Mauritius,  1873 

Do  1878 

Do  1882 

Do  1895-96  ... 

Melbrne.  Corp.1867-75 

Natal  

Do    

New  Brunswick   

Jan&  JulyJNew  S.  Wales,  1871-76 
Jan  fi  July     Do        do  1838-1901 
Do  red.  by   annual 
draw,  fm  '67  to  '75 
1000000  Jan  ft  July:     Do  {^  %,an.^dr^| 

93100  Jan  &  July  New  Zealand,  1801  ... 

493500  Jan  <fc  Julv  Do  

6009000  Quarterly*  Do  Consol. 

204000  Mar*  Septl         Do  1891... 

332000.lneA  Decl         Do  1891 


Closing 
Prices. 


31600  Api^Octl    Do  {f™ijf.f^-}    6% 


107 

102 

102 

102} 

102 

101 

103 

HI 

109 

no 

102 
106 

lio 

101} 
106 
107 
113 

lio 

109 

:o7 

01 
103} 


101} 

111 

103 
101 
109 
111 


260000  Jan  &  July  Nova  Scotia,  1375. 


226000  Jan  liEjaly 
1850200  Jan  &  July 
1377460  JanJj  July 
309800  Jan  ftJuly 
2S96U0  Jan  d:  July 
410200  Jan  ds  July 
778600  Jan*  July 
102501)  Jan.t  July 
COOOOOJan*  Julv 
S330U0Jan/b  July 
860000  Jan  k  Julv 
7000000  Apl  &  Oct 
3107000  Jan. V:  Julv 


Do  1380 

Queensland,  1382-5... 

Do         1301-6... 

8.  Anstralian,  1872-80 

Do  1881-90 

Do        1891-1900 

Do  1001-18 

Taamanian,  1895  ...... 

Do  red.  1893  to  1901 

Victoria 

Do       1891 

Do       1883-5 

Do       1894 


102} 
107 
109 
112 

1(« 

lis 

115 

109 
109 

ill 

109} 

:ofl 


104 

104 

103} 

104 

103 

104 

114 

111 

112 

104 

108 

112 

102} 

108 

109 

114 

li'2 
111 
309 
102 
104} 

102 

102} 

113 
103 
102 
112 
113 


103. 
109 
110 
113 

112 
116 
117 
110 
110 

116 
110. 
107* 


•  January,  April,  July,  Octobrt. 


AlIERIOAN 

STOCKS. 

Name. 

Re- 

i     Per 

Closing 

able. 
■  1881 

Dollar. 

Prices. 

United  States    6% 

4s  8d 

94    95 

Do  6/20  years 6% 

1882 

4s  6d 

89}  80} 

Do    6% 

1884 

4s  6d 

Do 6% 

Dol867,371,34«,350dol,>  -^ 
is8uedupto27Feb,'69)     ^ 

1885 

<s6d 

90}  90} 

... 

92}  93} 

Do 6% 

1874 

4s  ea 

4s  6d 

Do  Funded 6% 

18S1 

88}  88} 
87     83 

Do  10'40 5% 

liK)4 

4s  6d 
4s  6d 

Louisiana,  Old 6% 

Do       New    6<% 

it6i 

Do       Levee 8% 

4s  ed 

Do          do 8% 

1875 

43  6d 

4s  6d 

Sterling 

65    70 

1894 

Massachusaets  5% 

90    95 

Po   6% 

Steriing 
Sterling 
Stcriin; 

93    95 
93    96 
93    95 

Do   6% 

1891 

Virginia  Slock 6% 

Do    6% 

Sterling 
4s  6d 
4s  ed 

60    65 
35    40 
45    48 

Do  New  Funded  6% 

1905 

AjfeG.W.  IMort.l.OOOdols  7% 

1902 

4s  6d 

72    74 

Do  2  Mort.  1,000  dols  ...  7% 

1902 

4s  6d 

ei   63 

Do  3rd  Mortgage 

1902 

29    31 

Do  Con.  Mort.  Bonds"..    7% 

1890 

100/  paid 

Do  BiacholTs'ieimsCeiu. 

... 

36    37 

Do  Reorganisati  n  Sep.  7% 

1874 

all 

95    97 

Do  Leased  Lines  Rental 

Trust  Bonds,  Scrip...  7% 

1902 

all 

85    87 

Atlantic,  Miss.,  and  Ohio 

Con.  Mortgage  Bonds.  7% 

•  *> 

all 

76    78. 

Baltimore  and  Ohio 6% 

1895 

97    99 

Baltimore&Potoma^  /Tun- 

nel) Mort.  g[iar.  by  Pen. 

&  New  Y..rk  Ceil.  Rail.  6% 

1011 

4s  ed 

77    79 

Cairo  and  Vlijconnps   

1909 

all 

78    80 

Cen.  Pacific  of  Calfornia..  6% 

1896 

4s  6d 

78    82 

Det  &  Mil.  1  Moit.  Bonds  7% 

1875 

4l6d 

71     74 

Do         2         do           8% 

1875 

4s  6d 

71     74 

Erie  Shars.,  100  do's   

4s  61 

40}  41 

1>0  7  %  preference  do... 

... 

4s  6d 

Do  6  %  Ccnvjrt  Bonds 

1875 

Sterling 

90    92 

Do  1  Mortgage 7% 

1897 

4s  6d 

Do  2do 7% 

1879 

4s  6d 

Do  3  do 7% 

1883 

4s  6d 

DoEuiopenn  ,\gencv  Cts 

... 

49  6d 

Illinois  Central,  100  dula 

Shares,  all  paid 

4s  6d 

98    98 

.Oo  .Redemi).  -Mort.  Bnds  8% 

1875 

Sterling 

99  101 

Do    7% 

1876 

48  6d 

Illinois  &  St  Louis  Bridge 

1st  Morigagc 7% 

1900 

StetUng 

96    9^ 

Marietta*  Cincinnati  Rail. 

Bonds 7% 

1891 

49  6d 

82    6,- 

Memphis     and    Ohio    1st 

Mortgage  Bonds  7% 

1981 

Sterling 

103  104 

Michigan  Central,  Sinking 

Fund,  1st  Mort 8% 

1882 

Sterling 

90  100 

Missouri,  Kansas,  &  Texas, 

Irt  Mort.  Gold  Bonds  7% 

New  Jersey,  United  Canal 

and  Rail 6% 

190 1 

Burling 

97     !■■:' 

New  York  Central,  lOOdols 

Shares 

... 

4>6d 

... 

Oregon  and  California  ...  7% 

ISW 

62     .'■-7 

Panama  General  Mortgage  7% 

U97 

Steriing 

92    11 , 

Pcnnsylvna,  60  dols  shaies 

... 

... 

45    i: 

Do  1st  Mortgage 6% 

1830 

4«ed 

80    f,", 

Do  2nd       do         6% 

1875 

Sterling 

98     !*^ 

Do  General  Mortgage...  6% 

1910 

Sterling 

93    ;.' 

Philadelphia  &  Erie,  Ist) 

; 

Mort.,  (gua.  by  Penn-  V 
sylvanla  Hail.  Co.)  ...J 

1881  ' 

SterUn; 

93    f,-. 

Do  with  opiion  to  bepd 

in  Philadelphia 

! 

Do  Gei'cral  Mortgage...  6% 

1920 

... 

87    89 

Philadelphia  and  Reading 

50  dols  shares   

... 

4s  6d 

47    49 

Do  Gen.  Cons.  Mortga..-e  6% 

1911 

Sterling 

93    95 

Union  Pacific  Land  Grant 

1st  Mortgage  Bonds...  7% 

1839 

all  paia 

64    6» 

Union  Pacific  Rail,  Omaha 

Bridge 8% 

1896 

Sterling 

93  100 

West  Wisconsin,  Railrod, 

Land  Grant.,  Mort. ...  7% 

... 

... 



•  Issued.  2,771,600/— reserved  for  exchange,  3,228,400/. 
BANKS. 


Divi- 

Autho- 

dend 

S 

rised 

per                 Name. 

S 

Issue. 

annum. 

KJ 

i 

100000 

Ag'-a,  Liiniled,  A  ... 

10 

10 

«■% 

60 
25 

15 

10 

sdooo 

Alliance,  Limited  ... 

160000 

27}  %    Anglo-Austrian 

40000 

10  %    Anglo-Egyptian,  L.., 

20 

21) 

20000 

Do  New,  iss.  at  6  p 

?0 

•M 

60000 

17}  %    Anglo-Hungarian  ... 

20 

a 

15000 

4  %  lAnglo-Ilallan,  '66,  L 

20 

10 

30000 

8  %  iBank  of  Australasin 

't<l 

40 

12500 

6  %  Ulank  of  l>.  Culumbiii 

20 

20 

12600 

6  %  ,    Do^ew,  iss.at2i' 

20 

6 

30000 

RkofCotiblanliuople 

10 

6  ' 

10000 

20  %    Dankofl^gvit  

25 

25 

... 

12  % 

Bank  of  Ireland 

sik  100  ; 

26t100 

2% 

Bank  of  Otago,  Lim. 

20    10 

86<IO0 

15  % 

Bank  of  Uoumania  .. 

20       8 

20000 

10  % 

Bank  of  .S.Australia:  25  1  25 

20(X)0l  10  %   lllnk.  of  Victoria,  Aus.i  60  1  25 

eOOOOj  15  % 

U.(nk  of  N.  Zealand. 

10  i  10 

20000     8  % 

British  N.  American 

60 

50 

20000     8  % 

Central  of  London.L 

10 

< 

40000       ... 

Chortirod  of  India 

AuitraUa,  &  China 

20 

20 

Closing 
Trices. 


65 

7} 

13 

13 

29 

31 

39 

40 

33 

:ti) 

10} 

loj 

6 

6} 

5t 

66 

17}  18} 

2} 

n 

7} 

53 

H 

7} 

71 

10 

10} 

33 

34 

iH 

19} 

63 

64 

«i 

H 

13    14 


Nov.  16, 1872.] 
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BANKS — Continued. 


DiTi- 

Antho-1    tiend 

?: 

Closing 

liwd   1     ,-er 

ame. 

K 

Prices. 

Issue-  &nnuiu.| 

w 

&I 

80000     8  %  IcharUMcrc.  of  India, 

_ 

i    London,  and  China 

24 

26 

23    26 

60000    10  %   ICitv  1  » 

10 

14    15 

20000,  15  % 
48960,       ... 

100 

30 

68    60 

Commercial  Bank  of 

the  River  Plate,  L. 

20 

3 

3J     4J 

200000     S  %  iCoi.fOlidaicd.  Liro... 

10 

4 

6J    6J 

20'>00      3  % 

Delhi   and    Tendon. 

Limilcd    

25 

26 

<••         ■•* 

SOOOO    12  % 

Enplish  Bank  of  Mo 

1 

de  Janeiro,  Lim.... 

20 

10 

12    12i 

SOOOOi     7  %   jEnglish,  Scottish.  & 

1             [    Australian  Chart— 

20 

20 

19i  201 

...     Franco-Eprvptian   .. 

20 

10  1  14    15 

loiJoc 

12  %    noneltnB,tShan(rhni 

Bank  Corporation. 

28* 

28J;  46    48 

22600 

8  %    In  piriai,  Limited  ...ilOO 

25  1  28t  29t 

202600 

13i  %   llinperial  Otton,an  ... 

20 

10  i  14j  14| 

6000 

8% 
8  % 

25 

25 
10 

... 

6000 

Do  New    



100000 

...    iLar.d  WortyapeBank 

of  India.  Limited.. 

20 

6 

11     IJ 

6O0O00i(    6  % 

Do  6  %  Debentures 

1 

18«4,  for  30  yrs. 

100 

100 

87    90 

20000    10  % 

Lond.  Bk  of  Mexico 

1 

&  Sth.  America.  L. 

30 

20 

201  2U 

6OO0I  10  % 

Lond.  &  R  Plate,  L 

100 

40 

51     63 

40000    10  % 

Do  Kew   

25 

10     12f  Ki 

60000     8  % 

Lond.  Chart,  of  Aas. 

20 

20 

24t  251 

60000;  20  % 

London  and  Coiintv. 

60 

20 

50    68 

800001  20  % 

London  Joint  Stock. 

60 

16 

46    47 

22600!  7i  % 

London  and  Provin- 

cisl.  Limited  

10 

» 

41    6 

60000    12  % 

Lond.  AS.Francisco  L 

10 

10 

131  141 

26000   4}  % 

London  &  «.  African 

20 

20      12t  13t 

IIWK)      6  % 

Ixmd.&8.W(Stern,l 

100 

20 

16     l(i 

1  "  >  ■  "1    20  % 

\jov6Jl  Westmin^tet 

100 

20 

87J  885 

:      "    6% 

Merclianr.  Limited... 

100 

26 

271  281 

l;l^-«J       ...    iMetropolitan,  Litn... 

10 

10 

4!     5! 

IWiOOi    8  %  iMWlard,  IJmiled  ... 

100 

20 

241  2.il 

3000(Xii  10  %  jNatlcnaiofAustralaf 

6 

4 

6t     6 

30000     6  % 

National  of  I.i>ool.  L.   26 

15 



10000    22  % 

NationnlProT.ofEng. 

100 

42 

146  148 

66000    22  % 

Do .:. 

20 
20 

12 
10 

43    44 

22600       ... 

Do  New,  iss.at  lOf 

40    42 

40000     B  % 

Valtonal   

60 

30 

46000     6  % 

New  London  ABrazi- 

lian.  Limited  ... 

20 

10 

8      9 

60000  12i  % 

New  South  Wales... 

20 

20 

39    41 

6000G:       ... 

North-Eastern,  Lim. 

20 

6 

ei 

60000     6  % 

Ncrth-Westem  

20 

7t 

eooooi  12  % 

Oriental  Itk.  Corr  or. 

26 

25  !  41     42 

20000    20  % 

Provincial  of  Ireland 

100 

25 

95  97 

4000    20  % 

Do  New    

in 

10 

170611     8  % 

Standard  of  B■lli^h 

S  Africa,  Lim... 

100 

26 

231  241 

lOOOO!    8  % 

Do  issued  at  6  pm. 

100 

10 

Si    9i 

40000   13  % 

Qnion  of  Austrslia... 

26 

25     46    47 

POOOOi  20  >«. 

Tnion  of  I.ondon   ,.. 

60 

16  1  42?  431 

TELEGRAPH  COMPANIES. 


Atjtho- 

rised 


issue,  j    ^ 


I  167600(1  Stock 
430000'  ^Jtock 


Name. 


£4000 
4«00C' 

120100 

42600 

16000 

339700 

126000 

6000C' 

170OO 
13000 


noo 

tJOOO 

9000 
62600 

tSOOOO' 
73226 
66000 


10 
10 


100 
1(10 
10 
aU 


10  :    (U 


jtock 

1 

10 


10 
all 
10 
all 
all 

all 
*U 

all 

•II 

n 


100 
aU 
•U 


Anplo-Amerlcan,  Ltm... 
Angfo-Medltrrnean.Llm 
firitifeh  Aastralian,  Lim 
Uiitl>h  IndianExtenaion. 

Limited  

Britbh  Indian  Subma- 
rine, Limited 

China  HuhmMnne,  Lim... 

Cut  a.  Limited  

Kss'ern,  Limited 

Oieat  Northern 

Great  Northern  Cliina  & 

Japan  Extension  

[ndo>European,  Limited 
.Marseilles.  Algiers,  and 

Malla,  Liniilcl  

Mcditerrsnean      Exteu. 

aion.  Limited 

Do  6  %  Preference... 
Panama  &  ticuth  Pacific, 

Limited   

Retiter's  

Stcl^I^   Tranfatlantiquc 

Francais,  Limited 

Submarine 

Do        Scrip 

Weal  India  and  Panama, 

Litn.ted  , 


Closing 
Prices. 


129 
Mi 


131 

i'6 

14| 


101 
lOi 


fli 
11 


91    101 


231 

226 

21 


23 

216 

2 


61      6J 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  the  Secreta  y  of 

Htate  for  India  In  QoudcU. 


Debcn. 
Capital 


t 

8s;7oo 

1871300 

22U7460 

742660 

2370WI 

iwiwod 

li'Tll.',. 


Ram«. 


CUwIng 
Prices. 


Bombay,  Baroda,  and  C.  India  6  %  1(13  105 

East  Inr  Ian _...... 6  %  108  lOH 

»«'•       — 41%  100  102 

1>0* ~..  41%    9»  101 

I'-ast-rn  Bennal 6  %  101  103 

Grtat  Indian  PeniKsuia 6  %    

I'o            6  %  ;02  IM 

■  Southern  or  India  6  %  103  106 

»  6  %  103  105 

^,.  .   I    ..      and  Bohliknnd.  Limited  6  %,]U3  106 

*  Tiuaf sratila  by  enUcrsa  ment,  without  (tamp. 


INSURANCE  COMPANIES. 


Divi- 
Autho-  dend 
rised  per 
Issue,  annurr.. 


60000 
10000 
24000 
3000 
60000j 

20000 
6000 

600,10 
4000 
61  GO 

50000; 

lOlXX): 
2(K»0, 
40000 

10000 
26000 
6000 
20000 
20000 

12000 
7600 : 
131o3i 
60000: 
10000 
100000 
20000 
87604; 

49626 
35862 
40000 
10000 
20000 
60OOO 
10000 
60000 
60000 
40000 
40000 
40000 


en 


:o  % 

6  % 
16  % 

6  % 
15  % 

10  % 
6  % 

121  % 

•10%  &b 

41  ,\  % 

5  % 

10  % 

71  % 


6  % 

6  % 

6  % 

6  % 

e  % 

4  pr  sh. 
10  % 
IH  % 
10  % 
4)  p  sh 
1-4  % 
6i  % 


2600 

20000 

200000 

689220( 

100000 

."1.600 


6  % 
24  % 

5"% 
4il  % 
20  % 

38{  % 
15  % 
6  % 
20  % 
30  % 

6  pr  ph. 

6  pr  sh. 
121  % 
5  % 
80  % 
20  % 
10;  % 
721  % 


4000  22/  pr  8. 
100000  25  % 


10000 
40040 


6000 
6i)0(Xl 


6  % 
10  % 


38  % 
16  % 


All'^noBrit.  4  For.  100 

Do  afariiie  100 

Atlas I  60 

Arpus  Life  100 

British  an'i  Foreign. 

Marine,  Limited... 
Church  of  Eneland.. 
(Clerical,  Medical,   & 

General  Life  

Ommercial  Union  . 

Countv 

Cronn  

Eafrie 

Efjuity  and  Law 

F.ng.iS Scott. Law  Life 
Ent'IiBh  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim...   20 

Gresham  Life 1  20 

Guardian !l00 

Home    and  (.■olonialj 

Marino  Limited...'  60 

Imperial  Fire :100 

Imperial  Life 100 

Indeninity  Marine...  100 

Law  Fire 100 

Law  Life 100 

jLencashire  ...., j  20 

iLe;ii.I  &  General  Lifel  60 
ILiveip<ioi  &  London! 
1- ire  and  Life  ...I  20 

Do  Globe  (li  inns)!  ... 

London 

Lond.  A  Lancas.  Fire 
Lond.  it  Lanca!'.  Life 
Lond.  A  Provin.  Law 
Lond.&Prov.  Marine 

Marine 

.Maiitiine,  Limited... 
Merc  fl'.ts'Marine.L 
N.  British  &  Mercan. 

Ocean  Marine 

Oriental  <SsGl.Marlne 

Pelican 

Phoen'x 

Provident  Life  

Heaim  Marine,  Lim.. 

Hock  Life 

Royal  Kxchanee 

Royal  Insurance 

Union    

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Ltm.. 
Union  Marine.Llver- 

po('l,  Limilcd 

Universal  Life    

Universal  Marine,  L 


100 
20 
5 
Stk 
20 

200 


Closing 
Prices. 


60 
100 
20  ' 


11 

26 
6} 
25 

4 
2 

10 

5 
10 
34}  i 

6 

8 

31 


16 

10    ICl 

;o"'ii 
H 

3i'  41 
21     31 


4i    4; 


23    26 
18J  19J 


IJ    2 


7      71 
11     12 

9      81 

11  "12 


GAS. 


Autho- 
rised 
Issue. 

i 

Paid. 

Name. 

Closing 
Prices. 

40000 

6 

6 
Stck. 
20 
20 
20 
10 

all 
4 
100 
all 
10 
all 
all 
6 
all 
all 
10 
all 
all 
all 
12! 
10 
431 
all 
all 
20 
100 
all 
20 
all 
21 

aii 
100 
46 
all 
all 
a<l 
all 

31 
alt 

7 
all 

2 

H    6} 

4i    6 

!53  166 

ll*  Hi 
;3    26 
14    16 

lOOOC 

437260( 
20000 

Commercial    

Continuital  Union  

10000 
2310<i 

1)0  do  7  %  preference. 

12000    10 

ik}  Kew  

7      8 

1200001  10 
10000    10 

Gas  Light  and  Coke.A.. 
Do  B 

15     1ft 
6}    7J 
I2S  13i 
19    20 
48    19 
:(iS  184 
161  16J 

64    66 

2600C    10 
2(XXI0'  10 
12(K»'  28 
16«0(XK)  Stck. 
2«000    121 
wunoi  121 
66000    60 
3(X)0;  40 

l)o6%pf.conv.(l8tl.<s) 
Do  (',  10  %  prcferenci 
Do  D  do 

Imperial  

Do .* 

Do  New,  1S70.. 

Imperi.ll  Continental  ... 

30(X)'  10 

Do 

7      8 

3000j  20 

Do 

24    26 

2500(X)/  Sttk. 

!54  167 

16<X)U0;  Sick. 
2.XHKI    20 
HiKXtil      6 

Do  1st  Preference 

.Vonte  Video,  Limited  ... 
Orieiitnl,  Limited 

116  lis 
20    21 
8J     7J 
3«    4 
1 J  i  di. 
31     13 

27(X)0    20 

Plitcnix   

14-1000/ Suck 
380(XX)/  Sto  k 

Do 

Do  New  

e»    81 

68    CO 

6(XXi    20 

Raiclln*. 

3 1    3-'l 

3'KIOO    20 
4000    60 
4000:  121 
2000(,:;  121 
I60<X>    10 

Iliode  Janeiro,  limited 

Sou-U  Metropolitaii 

Do 

31    17 
82    81 
20    21 

Do 

71     85 
161  1(1 
lit  12 
16     161 

4}    61 

40000    10 
2000C|  10 

Western,  A,  0,  a-id  C... 
Do  l> 

DOCKS. 


AUlbtf. 

riscd 
Issue. 


Name. 


Closing 
Prices. 


100   East  and  West  In'l'.a 
CO  lllull ... 

100  JLoiidun  and  Ht  Katliuriiie   63 
■II  I     Do  Debenture  block  4% 

31     33 


10866SS  Stock 

1H347      60 

176(SU»7  Slock 

1062600:   100 

eooOTKibticki  100  [.Uilwall 

300166  HocUl  100  Southampton 

8il7071,8tock[  luo  [iiiutay  tommercUl 


.  r.i  11:1 


65 


MISCELLANEOUS. 


Divi- 
dend 
per 
ann. 


7  % 
10  % 


10  % 
20  % 

5  % 

I  p.sh. 

5"% 
3p.  s. 

e'% 
e,  % 
0  % 

6  % 

i  % 

M    % 

6  % 

10  % 
8  % 
U  % 

7  % 

6  % 

8  % 
7}  % 

7  % 

9  % 
7  % 


10  % 
6i  % 

4  % 

16  % 

15"% 
6  % 

6  % 

6  % 

7  % 
10  X 
10  % 

6  % 

5  % 

6  % 

8  % 

6/i/3 
6  % 
10  % 

8'% 


71  % 
6  % 

8}  % 

8  % 


18  % 
10  % 


16  % 

10  % 
7  % 
10  % 


4  % 
0  % 
0  % 
10  % 

10  % 
HI  % 
u  % 
7  % 

16,1  % 
7  % 
6  % 


8  % 
8  % 


40  % 
6"% 


CO 


Closing 
Prices 


10 
26 

25 
10 
10 
100 

100 
50 
20 
20 
25 
1 
20 
20 
20 
25 
60 
60 

26 
6 

60 


20%  I 

8  % 

10  % 
10  % 

4  pJi. 
10  % 


Anglo-Mexican  Mint... 
Auftralian  AgrifulturHl 
Au.stralian  Mort'-'ayo  I.an<i  & 

Finance,  Limited  

Avon-ide  Engine,  Limited  ,.. 
Uerlin  Wntir  Work..  Limited 
Bolckow  Vaughan,  Limited... 
Boslon    City    (U.   8)    5    % 

Sterling  Loan 

Briti>^h  American  Land 

British  Indian  Tea,  Limited... 

British  Ship  Owners  

Canada  Company 

flentral  Argentine  Land,  Lim. 
Ce\  Ion  Company,  Limited  ... 

Do 

Do  

City  of  Lon.  Real  Proptrty.L. 

Cily  Offices,  L  mited 

Colonial,  Limited   

Copier    Miners  of   England, 

rreLTl  %   

Credit  Fonder  nf  England,  L 
Credit  Fonc'.er  of  Mauritius,  L. 
Crystal  Paiace Sth, 

Do  Preference Sik. 

Do  6  %  Perpetual  Debentr^  Stk 

Darjeeling,  Limitea    20 

EbbwValeStl.,Iron,&Coal,L.  32 
Egypt  7  %  Viceroy  Mort.I-.oaii  lOO 

Do  9%  uuar.byEg\pt.Gov.  lOO 

Do  7  %  Khedive  Mort.  Lon,n  100 
Egyptian  Coin.  &  Trading,  L.j  20 

Emma  -Mine i  20 

English  «fe  Austral.  Copper.  L.l  3 
English  and  Foreign  Credit....  15 
European  Com. of  ilanube,  4%1 

Bonds,  Guaranteed ilOO 

Fairbairn  Engineering,  Litn...!    6 

Flagstaff  Mine ,  10 

Fore  Street  Warehouse,  Lim.   20 
Foreign  and  Colonial  Govern- 
ment Trust  8  %  Bonds    ...100 

Do  6  %  ilOO 

Do  0  %,  1S71    ilDO 

General  t  redit  &  Discount,  L.  10 
General  Steam  Navigation  ...  16 
Hooper's  Telcgriih.  Works,  I* 
Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng.,tradnglnIo 
Iiidi.i  Utibber,  Gutta  Percha. 
&  TeUgraph  Works,  Lim... 
[nternatioual  Fiuan.  Soc,  Lim 

Italian  Land 

Italian  Irriga.  (Canal  Cavour) 

Do  8  %  Bonds,  red.  1870  ... 

Land  Sccuiitie-,  Limited 

Llebig's  Extract  of  .Meat,  Lim 
London  Financial  Asso.  ,Llm 
r.,on.  General  Omnibus  Co.,  L. 
London  &  Glasgow  Engineer- 
ing &  Iron  Shipbuilding,  L 
Lydney&  Wigpool  Iron  Ore,  L. 
Mailras  lrri;:ution  antl  Canal, 
Guar.  5  %  by  Indian  Gov 
Mauritius  Land,  Credit,  and 

Agency,  Limited 

Nantyglo  and  Blaina  Iron- 
works "  Preferred,"  Lim. 
E^atal  Land  &  Colon,  Co.,  Lim 
National  Discount  Com.,  Lim. 
Nu'iunal  S^cam  Ship,  Limi'.ec 

Xativc  Guano,  Limited 

Ncrbudda  Coul  andiron,  Ltm 

New  tiuebradii.  Limited  

Xew  Sombrero  Phosphule,  L. 
.Sow  Zealand  Loan  and  Mer- 
cantile Agency,  Limited 
New  Zealand  Trust  &  Loan,  1. 
N'orth  Britlvh  Australasian,  L. 
Otag.)  A:;(otilhland  Invest.,  L. 
Pnlrjer's  Shipbuilding,  Lim.,  li 

Do  B 

Peel  River  Land  &  .M  literal,  L 
Per.insular  &  Oriental  Steam 

Do  New,  1867 

Ph:)Spho-Uuaiio,    LIti.lted,  A 

Preferred,  Limilcd 

Rhymncy  Iron 

Do  New 

''io^e  Janeiro  City  lmpruv.,L. 

.Uoumaniari  Gov.  Iron  Bridges 

AnnuUlcB  7  %  Certi/lcates 

(Royal  Mail  Steam 

Scottish  Australian  Invest., L 

1)0  8  %  Guaiuntecd  Prcf... 
doci(5te  (i(;ii(Srale  de  TEmplte 

Ottoman 

South  Auvtrallati  Land 

Spanish  6  %  Nati'inal  Lund 
j        Moi-tgage(Jcrtltic,itea  fcjcp 
Submarine  Cables*  'I'lUst 
i'elegraph  lionet.  &  Main.,  L. 

Do  Trust  Ceniilcates 
Tobaccil8%  Loan,  guarnntoed 
by  Italian  (joveniinoiit  ... 
Trnniwayii— Brlt.!tForoli;n,L 

Kdinburgh   

Lisbon  Steam,  Limited 

London,  Limited 

North  luctrippolllai 

Trn.t  *  Agency  of  Aust.  LI 
Uo  d. > 

Tru-tand  Loan  Company  vl 
Canada 

(Jnlou  Steaui  Ship,  Lliinlod... 

l.iiliid  irlscuutiKJoipor,,  Llui. 

i:pper  A«»am  Tea,  Limited  ... 

Van  Dienieu's  Laud  

West  India  Ik  PaclUo  »laum,L 


all 
211 

6 

7 
all 
36 

all 
44 
all 
71 
all 
1 
20 
10 

n 
1  " 

35 

20 

all 
all 

10 
100 
100 
100 

all 

271 

all 

ai; 

all 

4^3/ 
20 


16  17 

38  42 

7  71 

i's  26 


10 

17 

60 
10 
10 
20 
100 
50 
20 
60 
Stk 

60 
10 

Stk. 

10 

100 

10 

26 

10 

6 

1 

10 

26 

25 
Stk. 
6 
35 
7 
Sik. 
50 
50 

10 
60 
16 
26 

100 

too 

.Ilk. 
Stk. 

20 
26 
r  V 
2000 
Cerl 
12 
1J7 

Stk. 
10 
10 

lu 

10 
10 
10 

10] 

20 
20 
16 
10 
30 
26 


97  99 
29  31 
4      6 

93    95 

15  17 
4  6 
1       2 

71    8 

ftS  101 

IS    19 

13    14 

61  6f 
11111} 
31  33 
112  117 
112  117 
21  23 
23  24 
93  94 
106  8 
7SJ  701 

22}  231 
2}    3 
6      6 


10 
6 
10 
14 

all 
all 
all 
71 
14 
10 

all 

45 

6 

6 

all 

all 

6 

all 

30 

100 

26 
6 


2 

all 
all 
6 
all 
nil 
0/8/0 
all 
all 


6 

100 

1 

25 
6 

100 
all 
10 

all 
all 
all 
all 

all 
60 
100 
100 

8 
all 

all 
100 
all 


41    6 

74     8 
25    261 

108  108 
96    98 

100  102 
9J     91 

28    30 
9i     9} 

161  16} 

3Si  391 
4      41 

6      61 
71    81 

80    32 
21    31 
191  20t 
16     17 
83    88 

13    15 
61    61 

101  1C3 

1}    2} 

83    86 
3      31 

12}  :2} 

134  141 

lit  :3i 

3/    56 
3      31 

2}    31 

31  31 

6J  7 

60  65 

1  11 


61  63 

51  63 

»  10 

11  111 

<0  46 

13  14 

24  25 

84  86 

83  85 

115  125 


73  76 
106  107 
33     331 


84  W 
«l  61 
31  H 

61  «« 
11  111 

12  m 
"il  "i 


ei  7 

23  ;6 
7   71 

U  a 

9  10 
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THE  ECONOMIST. 


[Nov.  16, 1872. 


COURSE  OF  THE  EXCHANQES. 


TnKSDAT,  Nov.  12. 


TlHE. 


Prices  Negotiated 
on  *Change. 


AmFtert'-am '  Stlort. 

Ditto :  3  Monthl. 

Rotterdam   ,        — 

Antwerp  — 

Brussels    — 

Hamburg .» I        — 

Paris j  Short. 

Ditto iS  Months. 

Marseilles i        — 

Frankfort-on-the-Main I        — 

Vi>*nna '        — 

TripBte  — 

Petersburg  ;        — 

Copenhagen ,         — 

Berlin    |        — 

I.eip8ic — 

Madrid j        — 

Cadiz <        — 

Barcelona |        — 

Malaga I        — 

Santandar. .'. ;        — 

Genoa    <         *- 

Milan i        — 

Leghorn    |        — 

Venice  !        — 

Naples  — 

Palermo    I        ~ 

Messina. i        — 

Lisbon  90  Daj 

Oporto  I       — 


12    2\ 
12    8    I 

12  6 
25  90 
25  90 

13  15i 

25  67i  I 

26  05     ■ 
26  05 

121 

11  35 

11  3S 

31} 
9  18 
6  27} 
6  27t 


12  a 

12     6J 

12  Oi 
26  06 
26  05 

13  ;6} 
25  80 
28  16 
20  15 

12U 
11  45 
11  45 
315 
9  22 
6  27} 


Fbidat,  Nov.  15. 


Prices  Negotiated 
on  'Change. 


47i 
48 

48} 

48 

48 

48 

47} 

48 

28  80 

23  90 

28  80 

28  90 

28  80 

28  90 

28  80 

28  90 

28  80 

28  90 

28  80 

28  90 

28  SO 

28  90 

62i 

62} 

82} 

52} 

12  Si 
12  6} 
12  6} 
25  95 

25  95 
20  90 

26  67} 
28  10 
28  10 

131 
11  40 
11  40 
31} 
8  18 
6  27} 
6  27} 
47} 
47} 
47} 
47} 
47} 

28  97} 
28  97} 
28  97} 
28  97} 
28  97} 
28  97} 
28  97} 
62 
62} 


12  4} 
12  7i 
12  7} 
26  10 
26  10 
20  95 

25  80 

26  15 
26  15 

121} 
11  47} 
11  47} 

9"22 
6  28 
6  28 

471 

fJ 
48 

47} 

47} 

29  10 

29  10 

29  10 

29  10 

29  10 

29  10 

29  10 

52} 

62} 


FOREIGN  RATES   OF   EXCHANGE  ON  LONDON. 


Latest 
Dales. 

Paris Nov.  14 

Amsterdam —  13 

Franlcfort —  12 

Hamburg ~-  13 

—                           —  13 

Berlin  —  14 

Vienna —  13 

St  Petersburg —  13 

Alexandria —  2 

New  York  —  14 

Jamaica  Oct.  24 

Kio  de  Janeiro  —  23 

Ilahia  —  27 

Pernambuco    —  29 

Buenos  Ayres —  15 

Barbadoes  —  29 

Trinisad —  26 

Ceylon —  14 

Boinijay  Nov.  8 

Calcutta  —  9 


Rates  of  Kscbangfl  on 

London. 

26.80  70 

12.13 

118} 

13.12} 

13.8} 

6.21 

108.80 

95" 

108} 

1  %  prem. 

28d 

255d  6d 

25}  } 

50} 

482}  7} 

487  93 

Is  lljid 

Is  Hid 

Is  ll;d 


Short. 


3  months'  date 


.  60  days'  sight. 
90         — 


.  6  months'  sight. 


NOTICES     AND     EEPOETS. 


STOCKS. 

BriUsh—New  5  per  Cent.  Annuities  for  429,624/. — This  stock 
will  be  paid  off  at  par  on  the  6th  January  next. 

French  National  5  per  Cent.  Loan,  1871.— On  the  21st  instant, 
the  final  instalment  of  44  per  cent,  is  payable. 

New  Granada  Bonds. — A  general  meeting  of  holders  is  con- 
vened by  the  Council  of  Foreign  Bondholders  and  the  Com- 
mittee of  New  Granada  Bondholders,  to  be  held  on  the 
ISth  November,  to  consider  and  determine  on  a  proposition 
of  the  Government  of  the  United  States  of  Columbia,  offering 
two  millions  of  stock,  and  two  million  hectares  of  land,  in 
satisfaction  of  the  claims  of  the  holders  of  New  Granada 
bonds,  and  to  take  the  necessary  measures  thereon. 
RAILWAY  COMPANIES. 

Buenos  Ayres— Great  Southern.— Ait&v  covering  debenture 
interest,  there  remains  for  the  half-year,  a  net  sum  of  29,873/, 
out  of  which  an  interim  distribution  of  78  per  share,  at  the 
rate  of  7  per  cent,  per  annum,  free  of  income  tax,  will  be 
made.  The  increase  in  the  gross  revenue  was  11,730/,  and  in 
the  net  revenue,  2,711/. 

BANKS. 
^"^'»-%W'''<"'— The  net  profit  for  the  year  amounted  to 
277,270/  out  of  which  the  directors  recommend  the  payment 
of  a  dividend  of  3/  per  share  on  the  original  shares,  2/  Is  2d 
on  the  shares  paid  up  in  full  on  the  Ist  March  last,  and 
1/  Is  Id  on  the  new  shares  paid  up  by  instalments,  making, 
with  the  interim  dividend  paid  in  June  last,  a  total  distribu- 
tion of  20  per  cent,  for  the  twelve  months.  The  amount  to 
be  earned  forward  is  79,840/.  The  directors  have  lUso  decided 
to  offer  to  the  shareholders  on  the  register  on  the  2nd  Decem- 
ber, the  second  half  of  the  new  shares  (20,000)  at  10/  per  share 
premium,  in  the  proportion  of  one  new  share  for  every  three 
shares  held.  The  sum  of  200,000/,  when  realised  by  the  pre- 
mium, is  to  be  carried  to  reserve  fund,  which  will  then  amount 
to  300,000/. 

Anglo-Iluntjarian. — The  present  share  certificates  to  the  num- 
ber of  50,000  will  be  exchanged  on  tlie  Ist  January  next  for 
an  equal  number  of  provisional  share  certificates  of  the  nomi- 
nal value  of  200  florins  Austrian  currency  each,  also  with  40 
Ser  cent,  paid  thereon,  and  caiTying  the  coupon  of  the  Ist 
anuary,  1873.  A  second  issue  will  be  made  on  the  Ist 
January  next  of  50,000  provisional  shai-e  certificates,  in  all  re- 


spects equal  to  those  of  the  first  issue,  except  that  they  will 
not  can7  the  coupons  of  the  year  1873,  repi-esenting  the  profits 
of  the  present  year. 

Eiu/lish  Bank  of  Rio  de  Janeiro.— Tho  dii-ectors  have  dcclariNl 
a  dividend,  on  account,  of  4  per  cent.  (8s  per  share),  free  of  in- 
come tax. 

National  Bank  of  Australasia. — A  dividend  at  the  rate  of  10 
per  cent,  per  annum  was  declared  in  Melbourne  on  the  5t! 
instant. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 

Otago  and  Southland  Investment. — The  board  have  declared 
an  interim  dividend  at  the  rate  of  10  per  cent,  per  annum. 

Scottish  Amtrulian  Investment. — The  half-yearly  report  shows 
an  available  28,986/,  and  recommends  the  payment  on  the 
ordinary  stock  of  a  dividend  and  bonus  equal  to  10  per  cent. 
per  annum,  free  of  income  tax,  leaving,  after  the  addition  of 
9,000/  to  the  reserve  fund,  4,986/. 

South  African  Mortgage  and  Investment. — The  liquidators  har- 
declared  a  third  distribution  to  the  shareholders  of  73  6d  pi 
share,  payable  on  and  after  the  20th  instant. 

Trust  and  Agency  Company  of  Australasia. — Interim  divideni  1 
Is  per  share. 

MISCELLANEOUS  COMPANIES. 

Australian  Meat  Agency.  Limileil. — Capital,  150,000/,  in  30,00u 
shares  of  5/  each  ;    18,800  shares  offered   to   the  public,   1,200  I 
taken  by  the  vendor,  and  10,000   reserved   for   the  colonies,  i 
The  undertaking  has  been  been  brought  forward  to  purchase, 
for  9,000/  in  cash  and  1,200  fully  paid-up  shares,  tho  business. 
&o.,   of   Mr   D.   Tallerman,   in  the  Australian    meat    trad. 
Attention  is  drawn  to  the  increase  in  the  imports  of  preserved 
meat,  and  to  the  prospect  of  a  continuous  augmentation.    The 
sources  of  revenue  will  also  comprise  agency,  commission,  and 
brokerage.     Mr  Tallerman  will  act  as  manager. 

Crystal  Palace. — The  directors  have  resolved  to  change  the 
date  for  paying  tho  interest  on  the  Six  per  Cent.  Debenture 
Stock  from  the  15th  January  and  the  15th  July  to  the 
15th  November  and  the  15th  May  in  each  year,  and  th;it  the 
accrued  interest  will  consequently  be  calculated  for  the  foui- 
months  from  the  1st  July  to  the  31st  October  last. 

Dar  jceling  Company. — The  directors  have  been  advised  th  a 
476,000  lbs  of  tea  were  made  to  the  31st  October,  being  an  in- 
crease of  55,600  lbs  over  the  outturn  to  the  corresponding 
period  of  last  season. 

East  Suffolk  Tramways,  Limited. — Applications  are  invited  for 
5,000  shares. 

Fireproof  Starch.  Limited. — Capital,  50,000/,  in  5/  shares.  For 
30,000/,  one-half  in  shares,  the  patent  for  the  manufacture  i  i 
a  serviceable  starch,  which  will  render  clothes  and  fabrics  un- 
inflammable, will  be  purchased. 

Nantyglo  and  Blaina  Ironworks. — The  report  showed  that  tin 
profit  for  the  year  amounted  to  61,892/,  and  announced  a  divi 
dend  upon  the  ordinary  shares  at  the  I'ato  of  6  per  cent.  Thu 
sum  ciu-ried  forward  is  6,892/.  Only  a  partial  benefit  has  been 
derived  from  the  advance  in  the  prices  of  coal  and  iron  during 
the  past  twelve  months,  the  terms  of  the  purchase  of  the 
property  having  obliged  the  company  to  take  over  existing 
contracts  at  very  low  rates. 

New  Sonihrero  Phosphate. — At  the  meeting  it  was  i-esolved  to 
institute  proceedings  for  the  recovery  of  the  sum  of  110,000/, 
ihe  amount  paid  for  the  island. 

West  India  and  Panama  Telegraph. — Tho  report  states  that 
the  receipts  for  the  year,  almost  entirely  derived  from  the 
eastern  section  of  tho  line  to  Demerara,  ajiounted  to  27,950/, 
and  the  expenses,  including  interest,  to  19,471/,  leaving  a 
balance  of  8,479/.  Legal  proceedings  ai-e  still  pending  be- 
tween the  company  and  the  contractors,  the  tests  not  showing 
sufficient  insulation  in  the  cables. 

Wine  and  S/iirit  Co-ojierative  Supjilif  As.tocialion,  Limited. — 
Capital,  30,000/,  in  2/  shares.  5,000  shares  now  offered.  The 
association  is  formed  to  supply  wines  and  spirits  for  cash  on 
reasonable  terms. 

MINING  COMPANIES. 

Almada  and  Tirito  Consolidated  SUver. — A  half-year's  dividend 
at  the  rate  of  10  per  cent,  per  annum  is  notified ;  surplus, 
1,787/. 

Flagstaff  Silver. — The  monthly  interim  dividend  has  been  in- 
creased from  4s  to  5s  per  share. 

Fortuna. — Interim  dividend  5s  per  share. 

Winamuck  Siln-r  Mining  of  Utah,  Limited. — Messrs  Field, 
Wood,  and  Haynes  invite  applications  for  5,000  Eight  per 
Cent.  First  Mortgage  Debentures,  at  the  price  of  17/  per  de- 
benture of  20/,  and  redeemable  at  par  in  five  years  by  half- 
yearly  drawings.  One  fully-paid  share  of  10/  will  be  given  as 
a  bonus  in  respect  of  each  debenture  paid  off.  The  mine  is 
situated  in  Bingham  Canon,  Utah,  and  is  in  full  work. 
The  amount  required  annually  for  interest  and  sinking  fund  is 
28,000/,  while  the  mine  is  stated  to  be  actually  yielding  a  profit 
of  over  50,000/  per  annum. 
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COMPARATIVE  AVERAGES  OP  GRAIN. 

The  followinff  is  a  statement  showing  the  quantities  sild  and  the  arer.i{j>  price  of 
British  (^orn  (Imperial  measure),  as  received  from  the  Inspectors  and  Oliicers  of 
Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  cip.  87,  in  the  week 

^led  November  9, 1872,  and  for  the  corresponding  week  in  each  of  the  years  from 

71   to  1868: 


Qdaxtitiks  Sold. 

Average  Prices. 

Whe«t           Barley. 

Oats. 

Wheat. 

Ba-ley. 

Oata. 

1^73 

qrs     bal'         qrs    bsh 
47,021    7        68,456    2 
64,023    6        80,016    3 
71,049    4        79,19.3    3 
67,089    6        73,731     4 
64,843    2        70,682     5 

qrs     bsh 
4,576    4 
4,191    7 
3.836    3 
2,634    5 
3,527    3 

8    d 
66    9 
66    5 
60    5 
46  11 
62    0 

a    d 
43    3 

37  4 
36  11 

38  B 
46    9 

s    d 
22    4 

1971 

23    5 

i     1370 

23    8 

1S89 _.. 

!     ls«8 

23  11 
23    0 

AVERAGES  OP  GRAIN". 
The  following  is  a  stat  ?ment  allowing  the  quantities  sold  nnd  the  average  price  of 
ritish  Com  (Imperial  measure),  as  received    from  the  Inspectors  and  Officers  of 
xcise,  conformably  to  the  Act  of  tlie  27th  and  28th  Victoria,  cap.   87,  in  the   week 
;ied  Kovemtier  9. 1872: — 

Quantities  Sold.  Average  Price, 

qrs     bnsh  s    d 

MTheat 47.021    7    86    9 

Barley    88,456    2     13    3 

Oata    4,676    4    22     4 


COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 


The   corn^  trade   is  very  quiet,  but  prices  are  steady ;  fine 

amples  of  iiiuglish  wheat  being  scarce  continue  in  demand  at 

ntinually  rising  prices.   The  weather  is  now  occupying  most 

rtention,  both  on  account  of  threshing  and  for  sowing  opera- 

i'>ns.     Light  frosts  and  a  dry  atmosphere  are  required,  and 

lamp  weather   would   have   the   effect  of   raising   prices   by 

ileteriorating  the  quality  of   the   wheat   thrashed.      Foreign 

supplies  continue  good  as  to  quality  and  quantity ;  but  there 

is  no  weakness  in  prices,  though  a  very  dull  demand.     The 

American  crop  is  over  average  in  all  grains  with  the  exception 

of   barley.      At  Edinburgh  last  Wednesday   wheat   was   flat, 

except  for  fine  qualities.     During  the  week  there  has  been  a 

good  demand  for  fine  barley  at  firmer  rates ;  grinding  sorts 

are  moderately  steady.     Oats  Lave  improved  in  all  markets, 

other  grains  being  steady.  Fine  flour,  both  foreign  and  English, 

has  been  firm,  and  not  unsteady  for  lower  descriptions.     At 

New  York,  Nov.  14,  extra  State  flour  was  quoted  at  i??  15c  to 

35c,  being  no  alteration  on  the  week.      Red  spring  wheat  on 

the  same  date  was  81  58c,  a  decline  of  4c  for  the  week. 

Cotton  at  Liverpool  has  been  very  little  in  demand,  but  a 
slight  improvement  commenced  yesterday.  The  cotton  for 
an-ival  has,  on  the  other  hand,  lately  fallen,  after  :i  former  im- 
provement to  about  the  same  extent,  but  busine-i.s  generally 
has  been  vei-y  limited  for  the  raw  material.  The  London 
market  for  East  Indian  cotton  has  also  been  quiet,  no  reco- 
very having  occurred  in  prices,  which  fell  in  the  earlier  part 
of  the  week.  In  Manchester,  the  heavy  receipts  of  cotton  and 
the  uncertainty  in  the  money  market  continues  to  restrict 
business,  though  the  quotations  of  spinners  and  manufacturers 
alike  seldom  exhibit  depression.  Telegrams  from  America, 
dated  Nov.  14,  report  the  markets  firm  and  active  and  the 
weather  fine ;  the  price  of  middling  Uplands  cu  that  date  was 
19^0,  which  is  a  slight  decline  on  the  week.  At  Bombay, 
Nov.  8,  fair  Dhollerah  was  quoted  213r8 ;  cotton  steady. 

Late  continental  sales  of  wool  have  b(ien  remarkably  flat  in 
tone,  though  a  sliglit  improvement  has  been  lately  reported 
from  Antwerp,  but  the  decline  is  still  10  per  cent,  on  Septem- 
ber prices  at  the  latter  market.  From  the  North  of  France,  as 
Mr  Helmuth  Schwartze's  circular  reports,  a  demand  is  ex- 
pected for  combing  descriptions,  which  coincides  with  the  re- 
cent rise  about  Rochdale.  The  circular  above  alluded  to  also 
informs  us  of  a  telegram,  stating  that  8,000,000  lbs  of  wool 
were  burnt  at  Boston  (about  25,000  bales),  besides  a  quantity 
of  woollen  goods ;  and  a  general  rise  of  10  per  cent,  is  re- 
I)orted  from  American  markets.  The  colonial  sales,  to  com- 
mence here  on  the  2l8t  inst.,  are  thus  expected  to  be  firm, 
though  private  salee  are  at  present  too  limited  to  lead  to  any 
definite  opinion.  In  the  manufacturing  districts  of  Yorkshire 
the  excitement  lately  noticed  has  entirely  subsided,  and  prices 
are  not  quite  so  firm  for  the  raw  material  geneially,  though  it 
is  known  that  stocks  are  unusually  small.  Spinners  receive 
few  orders,  but  are  well  employed.  Manufacturers  are  in  a 
rather  better  position  as  regards  new  orders. 

In  the  iron  d.stricts  of  the  northern  counties  less  activity 
has  been  noticed  during  the  past  week  than  for  some  time 
jmst.  Heavy  iron  maintains  its  value,  and  it  is  thought  that 
the  uncertainties  of  the  money  market  have  restricted  new 
orders  to  gome  extent.  In  Sttiffordshire  dulness  continues 
ujiinterrupted  by  any  demand  more  than  for  the  bare  necessi- 
tea  of  the  home  trade.  A  disappointment  has  been  com- 
municated to  the  ironworkers  of  the  neighbourhood  of 
Birmingham  by  unfavourable  reports  as  to  the  sinking  for 
coal  on  the  Sandwell  Park  estate,  from  whicli  so  much  was 
expected.  The  price  of  coal  is  still  too  high  to  allow  of  further 
J  reductions,  aad  coustHjnently  there  is  no  prosijcct  of  a  reviv- 


of  activity  before  the  beginning  of  the  spring  shipping  season. 
A  strike  is  imminent  a-nong  the  Birmingham  brass  and  tube 
workers,  who  have  agitated  for  15  per  cent,  advance,  and  it  is 
expected  that  some  thousands  of  workpeople  will  be  directly 
or  indirectly  thrown  out  of  employment.  In  the  Forest  of 
Dean  notices  for  the  reductions  of  wages  have  been  issued, 
and  at  Sheffield  some  ironmasters  have  threatened  to  lock  out 
their  men  if  a  reduction  be  not  made  in  the  price  of  coal. 

In  the  produce  markets  there  has  been  no  accession  of 
activity  until  yesterday,  when  the  absence  of  movement  in  the 
Bank  rate  induced  more  freedom  among  buyers,  more  espe- 
cially in  metals.  Sugar  has  remained  steady,  without  any  im- 
provement in  the  demand.  Cocoa  and  tea  are  alike  inanimate, 
with  heavy  stocks.  Coff'ee,  which  was  last  week  a  decided 
exception  to  the  general  flatness,  has  lately  been  less  excited. 
A  fair  business  has  been  done  in  drysaltery  goods,  but  cochi- 
neal gave  way  in  the  public  sales.  Hemp  and  jute  have  been 
moderately  dealt  in,  the  latter  at  easier  rates.  Tallow  has 
been  reduced  in  price  for  foreign  kinds,  and  continues  flat. 
Metals  have  fluctuated,  but  are  recovering,  and  show  no 
material  difference  on  last  week's  prices  ;  the  fluctuations  have 
occurred  more  particularly  in  foreign  copper  and  tin. 

EXTRACTS   FROM    TRADE    CIRCULARS. 

(From  Messrs  W.  JSiicol  and  Co.'s  Weekly  Overland  Circular, 
dated  Oct.  19). — The  business  done  has  been  very  trifling,  both 
dealers,  and  exporters  remaining  very  firm,  the  former  in  their 
deman(is,  and  the  latter  in  their  discliuation  to  contract  at  pre- 
sent rates.  The  sales  of  the  week  amount  to  1,575  candies 
only,  of  which  800  candies  are  of  new  Oomrawuttee,  February 
and  March  delivery,  at  225  rs  per  candy,  and  100  candies 
Hingunghat,  January  delivery,  which  changed  hands  at  265  rs. 
Crop  Accounts. — The  following  infoi  matiou  has  been  received 
from  the  different  districts  : — Broach — "  Reports  leads  us  to 
believe  that  the  cotton  crop  of  1873  will  be  an  exceptional 
one."  Wurdah — "  The  pro8pe(!ts  are  excellent."  Oomrawuttee 
— "  The  weather  continues  favourable  to  the  crops,  and  they 
are  all  that  could  be  desired."  Sheagaum — "  We  have  plenty 
of  sunshine  with  fresh  cool  breezes  during  the  day,  but  at 
night  it  is  chilly  and  heavy  dews  fall.  In  several  fields  kupas 
has  made  its  appeai-ance."  Khamgaum — "  The  cotton  crop  is 
progressing  most  favmrably.  It  is  however  g<;nei-aUy  ad- 
mitted that  the  season  will  be  late."  Tinnevelly — We  have 
received  a  telegram,  dated  I8th  instant,  quoting  7V^d  per  lb 
with  strong  demand. 

(From  the  Cotton  Circular  of  the  Imperial  Ottoman  Bank, 
dated  Alexandria,  Nov.  2). — With  more  favourable  accounts 
Irom  Liverpool  we  have  had  another  busy  week,  with  large 
sales  and  advancing  rates.  Speculators  have  been  active 
buyers  in  anticipation  of  still  higher  prices  ;  throughout  the 
week  sellers  have  had  the  advantage.  The  receipts  are  large, 
but  the  selection  does  not  improve  much ;  indeed,  we  are 
becoming  convinced  that  the  crop  this  season  is  inferior  in 
quality  to  that  of  last.  This  is  perhaps  to  be  attributed  to 
the  lownesa  of  the  Nile  last  year,  and  the  consequent  defi- 
ciency of  water  in  many  of  the  canals,  and  to  heavy  fogs  in 
some  districts  during  September.  The  cottons  of  the  Khedive, 
which  are  generally  a  very  good  indication  of  the  crop,  are 
particularly  deficient  in  staple,  and  generally  show  a  great 
falling  off  compared  with  last  season  at  this  time.  We  would 
advise  our  friends  to  buy  early,  as  we  think  that  by  so  doing 
they  will  more  than  gain  in  quality  any  difference  there  may 
be  in  price  hereafter.     To-day  the  market  closes  quiet. 

(From  Messrs  Charles  Balme  and  Co.'s  Wool  Report,  dated 
Nov.  13).— The  position  of  trade  in  the  home  manufacturing 
districts  does  not  appear  to  have  undergone  much  material 
change  during  the  past  month,  but  the  conditions  upon  which 
manufacturers  are  working  have  recently  become  far  more 
difficult,  and  complaints  are  numerous  that  at  the  present  cost 
of  production  business  is  unremunerative.  On  the  continent 
a  flatter  tone  has  recently  prevailed,  and  the  unfavourable 
turn  of  prices  at  the  late  Antwerp  and  Liverpool  sales,  taken 
in  connection  with  the  stringency  of  the  money  markets  in  all 
the  principal  financial  centres,  seem  to  indicate  the  probability 
of  moderate  rates  at  the  approaching  series,  except  for  those 
descriptions  of  which  the  extreme  scarcity,  actualand  prospec- 
tive, preclude  the  prospect  of  lower  quotations.  The  arrivals 
to  date  are  48,785  bales,  of  which  some  6,000  bales  have  gone 
forward.  It  is  estimated  that  the  quantity  held  over  from  the 
late  auctions  is  about  8,(X)0  bales. 

(From  Messrs  Wni.  Bird  and  Co.'s  Iron  Trade  Report,  dated 
November  13).— The  iron  trade  has  been  sobered  by  the  genemt 
manifestation  of  distrust  in  the  permanenceof  '"".»";4,P"?^ 
The  price  of  Staffordshire  iron  of  all  descriptions  is  »*'"  {"K^, 
so  atso  are  the  prices  in  Wales  and  the  i^orth  of  W^nd 
where  advances  nl^are  gradually  made  have  been  more  stead  ly 
maintained.  Large  buyers  hold  back,  and  require  "f"  *«rthcr 
concessions.  At  present  a  further  material  reduction  mc^l 
and  labour  is  not  expected  by  those  best  informed,  and  foreign 
orders  indicate  the  absence  of  «t<K;k  afd  urgent  need  of  Bup- 
ply;  it  is  not  improbable  Uui-cf ore  that  tlieri'"  moderated 
prices  may  be  maintained  awhile.     Out  of  Staffordshire  we 
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perceive  no  great  alteration  in  prices.  Shipbuilders  speak  of 
numerous  inquiries  and  the  receipt  of  "several  important 
orders.  In  the  American  demand  for  old  rails  and  heavy  scrap 
iron  there  is  a  lull.  On  the  other  hand,  there  are  buyers  to 
some  extent  for  puddled  bars  of  good  make,  for  delivery  in 
regular  monthly  quantities  throughout  1873,  and  the  prices 
paid  show  that  there  are  limits  to  a  reduction  in  manufactured 
iron.  The  shortened  hours  of  labour  and  diiSculties  of  over- 
time hinder  the  production  of  engineering  establishments,  and 
retard  the  delivery  of  -work  in  hand.  Continental  -nrorkshops 
being  so  fully  occupied,  the  inquiries  in  this  market  are  un- 
usuatly  large,  and  open  out  prospects  of  extensive  business. 

(From  Messrs  Fryer,  Schultsze,  and  Co.'s  Ceylon  Commer- 
cial Circular,  dated  Colombo,  Oct.  15).— Coffee— The  suspen- 
sion of  i-ailway  traffic  until  a  few  days  ago  and  the  preten- 
sions of  growers  have  rendered  the  past  fortnight  almost  a 
blank  in  produce  transactions.  "We  quote  the  rates  at  which 
there  are  buyers  of  parchment.  We  hear  of  only  small  trans- 
actions in  native  kinds.  Cotton — A  fair  amount  of  business 
has  been  done  during  the  fortnight  at  prices  ranging-  between 
120  rs  and  125  rs ;  the  value  has  since  receded  to  124  rs,  at 
which  figure  dealers  are  unwilling  lo  sell. 

(From  Messrs  Jackson  and  Till's  Monthly  Rice  Circular, 
dated  Nov.  8). — In  consequence  of  the  heavy  arrivals  of  car- 
goes off  coast,  coming  upon  fully  stocked  markets,  prices 
of  soft  grain  have  considerably  declined  during  the  past 
mouth.  The  market,  hitherto  chiefly  supported  by  the  large 
purchases  for  Liverpool  account,  backed  by  speculative  buy- 
ing, -was  not  sufficiently  strong  to  stand  the  signal  and  sudden 
collapse  in  Liverpool,  coupled  with  the  offer  of  their  cargoes 
here.  Owing  to  this  pressure  pnces  rapidly  receded  6d  to  Is 
per  cwt  from  the  highest  point,  leaving  us  at  present  at  the 
lowest  level  of  prices  yet  attained  this  season,  the  value  of 
Rangoon  being  9s  6d  ex  ship,  or  9s  9d  continent,  with  a 
drooping  tendency.  The  shipments  have  continued  upon  a 
'large  scale,  and  show  a  large  increase  still  afloat  over  last 
■year,  whereas  the  increasing  consumption  and  small  stock  in 
London  are  features  favourable  amidst  the  prevailing  depres- 
sion. In  symuathy  with  soft  grain,  other  kinds  of  rice  have 
declined  in  value,  white  Bengal  showing  6d  to  9d,  and  Madras 
fully  6d  fall.  For  next  season's  shipments  of  the  new  crop 
some  business  has  been  done  at  10s  for  Rangoon,  continental 
terms,  with  sellers  now  at  rather  less  money.  The  quantity 
now  afloat,  as  reported  by  mail,  is  13-l!,588  tons,  against 
67,252  tons  last  year,  the  stock  here  being  23,693  tons,  against 
41,990  tons. 

(From  Messrs  J.  Berger  Spence  and  Co.'s  Weekly  Chemical 
Report,  dated  Manchester,  Nov.  11). — The  past  week  has  been 
one  of  comparative  inactivity  in  chemicals.  For  immediate 
delivery  there  has  been  an  average  trade  at  full  pi-ices,  but  for 
forward  business  has  continued  restricted.  Evidences,  how- 
ever, are  in  favour  of  a  satisfactory  trade  were  the  views  of 
buyers  conceded  to ;  but  as  the  probabilities  of  any  material 
)le8sening  in  the  cost  of  production  are  still  doubtful,  the 
absence  of  contract  business  may  be  attributed  equally  to  the 
indisposition  of  manufacturers  to  tender,  except  at  full  rates, 
as  to  the  present  disposition  of  consumers  to  defer  contract- 
ing except  on  concession.  Bleaching  powder  has  been  selling 
on  a  reduction  of  about  10s  from  previous  week's  prices,  and 
on  the  Tyne  side  even  as  low  as  11/  has  been  accepted  for 
prompt ;  but  for  delivery  over  next  year  quotations  are 
made  from  20s  to  30a  in  advance  of  this.  Nitrate  of  soda  has 
been  quiet.  The  intended  action  of  the  Peruvian  Government 
witl-  regard  to  this  product  may  lead  to  results  contrary  to 
expectation;  for  further  restriction,  however  conditional,  on 
an  article  upon  the  value  of  which  so  much  doubt  is  already 
cast,  is  not  likely  to  lead  to  its  increased  consumption. 

The  following  return  shows  the  quantities  o"l  cotton  im- 
ported and  exported  at  the  various  ports  of  the  United 
Kingdom  during  the  week  ended  November  14,  1872  :— 

Imported.  Exported. 

American bales     15,?.32  '2,ir<~ 

Braziliiin  5^85.5  l,7;il> 

East  Indian 7.420  13,0,')6 

Eityptian  7,2(r,   214 

Miscflllanoous  G  1)57  710 


"Total 42,775  18,17G 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
November  9 : — 


I-"""*-     Con"m"?i„n.!  stock.  1872. 


Cocoa  barreli  and  bags' 

Coffee toil! 

Molauea casks 

Rom    puncheons 

Sugar tons 

-Cochineal  mtroiis,  tc, 

Jota  balesj 

Cotton  ..M balet  or  bsgsi 

IHoe ton  II 

8»«o    lon»i 

Saltpetre    iu,„ 


477 

COI 

ii72 

Ui 

8,210 

sol 

4.1S7 

3,J61 

W4 

Ul 

36 


1,137 
4«0 
4atl 
640 

4,763 


8,353(.i  §  • 

207     5 


39.727 
14,I)«,S 
11,707 
«7,0*0 
66,721 

1S7,1B3 

217.iMi-2 

22..-«4 

2,103 

2,042 


Stock,  1871. 


3  in  17 

1U,7«7 

24,902 

r>t,70» 

10,008 

«5,2>i7 

105,0.->.'S 

42,421 

1.800 

1,090 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Landed. 


Home 
Consumption, 


Cpcoji barrels  autl  lia;,'8 

Coffee    tons 

Molasses    c-usks 

Hum  pur-xlieoris 

8uf?ar   tons 

Cochineal serous,  i&c. 

Jute bales 

Cotton  bales  or  bags 

Rice  tons 

S.-ijjo tons 

Sa  t^etrc Ions 


71 

C5, 

24. 

45, 
183, 

18 
395, 
399, 

72, 
1, 

10, 


1972. 


1871. 


Export. 


42,435 

17,300 

14.600 

20,-13« 

152,081 

r  22,422 

I  309260 

J  30U530 

I  83,055 

1,607 

I    9,571 


1871. 


50,280 

19.150 

42,471 

19.230 

41,897 

J9,»:il) 

14,033 

4,332 

2,r.lKI 

20,4,15 

s,s«o 

11,730 

184,373 

4,202 

7,272 

2.8,050  -, 

Total 

;,S3.7!3  1 

deliveries 

104.091 ; 

including 

S8,.W9  ; 

home 

2.258  1 

consumption 

10,025  j 

and  export. 
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LIVEKPOOL.— NovEMBEK  14. 
Cotton  has  been  in   limited   demand,   and   freely   offei-. 
throu,ghout  the  week,  prices  of  almost  every  description  bavin- 
further  declined,  though  the   market  to-day  closes  with  more 
firmness.     The  Bank  rate  was  raised  to  7  per  cent,  on  Satur- 
day, the  9th  instant.     Business   in   Sea  Island  ha'.<  been  only 
moderate,   and   confined   chiefly  to  the   lower   and    medium 
grades,  without   change  in  prices.     American  continues  to  1' 
freely  offered,  and  has  given  way  |-d  to  :'d  per  lb  in  the   en 
rent  qualities.   New  York  advices  to  14th  inst.  quote  middlin 
Upland  lOJc,  costing  to  sell  in  Liverpool  lOs^d  per  lb  by  steam. 
Brazil  has  been  in  fair  demand,  and  last  Thursday's  quotation.s 
are  resumed  for  all  descriptions,  except  for  Santos,  which  arc 
id.  per  lb  lower.      Egyptian  continues  in  fair  request,  but 
quotations  arc  barely  sustained,  the  recent  arrivals  being  still 
pressed  for  sale.     In  West  Indian  a  moderate  business  hn" 
been  done  at  slightly  easier  rates.     Hard  stapled  Peruvian 
neglected ;  but  the  soft  white  descriptions  are  saleable  at  f ul. 
prtcos.     East  Indian  descriptions  have  been  slow  of  sale,  and 
quotations  generally  are  reduced  id  per  lb. 

In  cotton  to  an-ive  and  for  future  delivery  the  transactions 
have  been  restricted,  with  some  giving  way  in  the  early  par* 
of  the  week,  but  with   a  recovery   during   the  last  two  day 
The  latest  quotations  are — American,  basis  of  middling,  frci 
any  port,  not  below  good  ordinary,  shipment  October-Noven 
ber,    9   5-16d;    December- January,    OJd;  October- Novemb. 
steamer,  9Jd;  Dhollerah,  delivery  old  terms,  fair  merchant - 
no  clause,  November,  6:fd;  not  below  middling  fair,  Novem 
ber-December,  6  ll-16d;  December,  e^d  ;  January-February, 
6td ;    Oomrawuttee,   fair  new   merchants,   old   terms,    Suez, 
January- February  shipment,  7}d  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
69,960  bales,  of  which  5,200  are  on  speculation,  and  5,610  de- 
clared for  export,  leaving  49,150  bales  to  the  trade. 

Nov.  15. — The  sales  to-day  will  probably  amount  to  aboi; 
10,000  bales,  with  a  firm  market. 

PRICES   CURRENT. 


Descriptions. 


Ord.    Mid. 


Good  I 


Good.i  Fine. 


Sime  Period  1871. 
Mid.  I  Fair,    Good 


Sea  Inland 

Upland 

MoUlo , 

New  Orleans 

Perniunhuco  

Bahia,  kc 

Marmiham 

Egyptinu     

Sniyrna  

Wirst  India,  8tc 

Perttvian 

African    

Surat — GIu'dDliarwar 

Broach 

Dhollerah    

Oomrawuttee 

Maugarole 

Cotnptah 

Madras — TInnevelly. 

Western 

Itentral 


'per  lb 

i     <1 


per  1^'pcr  lb 

d         A 

20         29 


s» 

04 

... 

Hi 

9J 

bi 

10* 

«i 

6 

7 

»t 

6( 

6* 

n 

7 

7i 

u« 

6} 

8 

0} 

7i 

8t 
6i 

4 

7 

4} 

6 

Ti 

4} 

6 

''f 

4t 

4 

« 

Si 

* 

6 

per  lb 
d 
30 


Si 
Si 

lo! 
Si 
«t 

10 

8i 

r, 
7i 

7* 
7i 
7 

ri 


per  lb' 
d 
35 


lOi 

iof 

121 

8J 

9i 
101 

9 

7} 

8 

8 

8 


per  lb  per  lb  per  lo  per  lb 
d 


A 

22  I 
»i  I 


d 
30 


lit  ! 
iii 

IS 
8» 
lOi 

11 


»i; 


0 

9i 

8f 

9 

»t 

9i 

8i 

ri 

7t 

7J 

e 

H 

Ui 

7 

l\ 

S 

7,'t 

6 

rj 

S 
6 
4 

rt 

Bl 

«i 

„ 

7 

„ 

6J 

.. 

ei 

0! 

9k 
10 
lOi 

8i 

01 
10 

Si 

n 

7i 
71 
7i 


7i 


iMPOBTS,  EXPOHTS,  CONSUMPTION,  &C 

1871.  1872. 

bales,  bales. 

ImportsfromJan.  I  toNor.  14 3,584,618  3.023,401 

Kxpoits  irom  Jan.  1  toNov,  14 637.901  ,  410.313 

Stock,  Nov.  U 638,950  4nii,310 

Consumption  from  Jan,  1  to  Nov.  14 2,843,190  2,722,910 


bales. 


The  above  figures  show  :— 

A  decrease  of  import  compared  with  the  same  date  last  year  of 501,120 

A  decrease  of  qu.iniity  taken  for  consumption  of    119,250 

A  decrease  of  actual  exports  of 197,&0t> 

A  dtrcrease  of  stock  of *. 73.610 

In  speculation  there  is  an  decrease  of  48,920  bales.  The 
imports  tliis  week  have  amounted  to  41,493  bales,  and  the 
quantity  of  American  cotton  reported  at  seii  for  Great  Britain 
(including  cable  advices  to  Nov.  9)  is  96,000  bales,  against 
74,000  bales  at  the  corresponding  period  last  year.  The  actual 
exports  have  been  15,112  bales  this  week. 


Nov.  16, 1872.] 
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PRICES  CDRRENT.— NOVEMSEE  17,  1870. 


Descriptions. 


Some  Perind  1869. 


Mid.    Fair.    Good. 


I  IsLind  I  12 

....!  8i 

,...|  8i 

....1  9i 


per  lb  per  lb  per  lb  per  Id 
■  ■  -  tl     I 

20 


pta 


■HT  Orleans , 

■  rnambuco  '  8 

.iihia.  ic: _.j  ... 

Et;yptian- .'. I  5k 

Hinyrna   j  ... 

■Ve-^t  India,  &x. -« 

-ruviaii 6l 

..:rican  

Surat — Gin'dDharwfti  i  ... 

Broach <  ... 

DhoUerah   :  ... 

Oomrawuttee '  5 

Mang-arole  i  4J 

Comptali I  4j 

Madras — Tiniievelly-..  ... 

Western i  ... 

Beaga! |  ... 


rt 

d 

15 

17 

... 

«rV 

... 

s\ 

8} 

84 

8t 

8i 

9 

7 

9 

6* 

7» 

8t 

9 

8 

»i 

6^ 

74 

... 

7 

?l 

6| 

6Jr 

per  lb 
d 
26 


per  lb  per  lb 

d  d 


per  lb  per  lb 
d    :     d 


6f  ) 
6J  i 

4}  ! 


6i 

ei 
6t  I 


Si 
8} 
9i 

10 
8 
9i 

10 
7i 
74 
74 
74 
7J 


i    « 


12 

114 

84 

'  11 
i  11 

\  1' 

8 


21 
115 

I  UK' 
.  114 
i    lU 

i    "* 
9} 

i     84 

:    104 

1    11 

94 

"ii 

74 

7S 
7i 
7 


7i  :: 


Hi 

Hi 

12J! 
9f  I 

Hi 

12 

104 

9* 

9 

8} 

9i' 

8i 

84 


12i 
11} 
124 
134 

104 

12 
13 

10} 
9} 

lOi 
9i 

104 

l\ 
9J 

■"si 


LONDON.— XovEMBEK  14. 

Annexed  is  a  portion  of  the  circular  issued  ihia  week  by  the 
London  Cotton  Broicers'  Association  : — 

The  market  has  been  without  animation,  and  prices  show  a 
decline  of  about  ^d  per  lb. 

PRESENT  QUOTATIONS. 


Description. 


Sarat — Sawginned  Dliarwar... 

Broach   » 

Dhollerah 

Oomrawuttee  

Mangarole 

Comptah    

Madras — Tinnevelly  ....,« 

Wester.^    

Northern  

Coconada  

Coimhatore  and  Salem 

Bourboa  St«d 

Sciade 

Bengal  ..  ..„ „ 

Rangoon « «.. 

West  India,  ^tc 

Brazi! 

African  «... 

Australian  and  Fiji 

Ditto  Sea  Island  kinds 

Tahiti 


Ord. 

to  Mid. 


per  Jb 
d       d 

...  @... 

...       4i 
ii      H 

44     e| 

44  4J 

3»  44 

...  54 

61  6i 


41 


10 
9 


Mid. 

Fair. 


per  lb 
d 
84 
64 


Fair  to 
Good  Fair 


1  Prices  of  Fair 
Good  to      same  time 
Fine.         1871.     1370. 


61 

6}J 

6t 

7fi 

6 

64 

6» 

8* 

n 

64 

»» 

64 

6 

»i 

«1 

64 

*i 

64 

4: 

^ 

fl 

8} 

8} 

»t 

104 

74 

74 

Si 

94 

13 

17 

13 

17 

per  lb 
d        d 

6J-S  74 
7        7} 
74 


per  lb 
d  d 
7J®... 
8  "... 
8  ... 
8      ... 


74 
7} 
74 
7i 
6i 
7* 

e" 

6J 
64 

104 

10^ 
94 
10 
24 
24 


7J 


per  lb 
d 
74 

7t, 

71 

74 

6J 

64 

«i 

6i 

e^ 
ei 

6 


94 

a 

9i 
19 
20 


per  lb 
d 

7 
64 

6/." 
84 
«i 
6} 

6-;- 

64 

6} 
64 

64 

64 

6i 

84 

94 

74 

84 
14 
14 


Sales  to  arrive :— 2,850  bales  Tinnevelly,  at  7id  to  7i\d, 
October  to  December— 7id  to  T/jd,  August-September,  for 
good  fair;  500  bales  Western  Madras,  at  G^'^d,  November- 
December,  for  fair ;  400  bales  Oomrawuttee,  at  7;fd,  Jannary- 
February,  Suez,  for  fair  new ;  550  bales  Bengal,  at  5d,  Sep- 
tember to  November,  for  fair — total,  4,300  bales. 
Imports  and  Deuvebies  from  Jan.  1  to  Nov.  14,  with  Stocks  at  Nov.  14. 


Sarat 

and 

Scinde. 

Madraa. 

Tlnne- 
Tclly. 

Bengal 
&  Ran- 
goon. 

China 

uni 

Japan, 

Other      „.. 
Kinds.     To"'- 

(1872 

■f)«la  ..„._..  J 1871 

U870 

<1872 

DKLITKUU   ....{1871 

(is-c 

bales, 
26,001 
21,158 

6,620 
lo,074" 
10,78<i 

6,026 
20,244^ 
13,286 

4.012 

bales. 

110,741 
61,700 
60,035 

122,4.57 

60,470 

;02,6W 

'  6(1 280 

19.201 

uium 

bales. 
71,479 
40,478 
29,034 
47.0i2 
42.110 
(•,472 

bales. 
168,382 
116,167 

32,389 
11.5,1)00 

65,4^ 

36.078 

bales. 

biles. 
23.494 
230J9 
18,606 

r<,ii» 

22,930 
11,278 

^ales. 
300,100 
271,512 
135.814 
.■)23.4!)2 
208,026 
21.5.102 

(1872 
'OK,KoT.  14  .J  1871 

67.708      92,733 

23J):8      64,685 

1.527      13.700 

... 

6021 
10441) 
12.027 

220,!»2 
131..310 
44.288 

CoTTOJj  Afloat  to  EimoPE  on  Nov.  15. 


From- 
r.bay  .. 
rachee 


London'  ^'"'■-  i  ^r"'  :  Foreign  i  Total,  I  Total, 
l'^""""-,    POOL    j  J;^^      Porta,  i    1872.  |    1871. 


bales.  ,  bales.  ;  balea.  :   hales. 


255 

« 38,820 

Ion  a.id  Tatlcorln 2.1,032 

"'«a 6,279 

^ooo _ „ I  l,.j50 


47,662 

1371 

♦.314  I 
2U0 


6,393 


1,360  i 


bales. 
49,728 
255 
48,084 
2:1,032 
10,493 

3,410 


7l.2;i8  ;    63.8.37'      1,3«0  ,      8,569:136,002 
;67.305  ,  112J60  1      2,120  ,    37.013  ;       ... 


hales. 

105,210 

5,002 

93.732 

40,378 

69.200 

5,680 


319,803 


NEW  YORK. 
Annexed  is  from  Messrs  NeUl  Brothers  and  Co.'s  cotton 
circular,  dated  Nov.  8  : — 

New  Orleans,  Nov.  6.— Severe  rain  storms  in  the  interior. 
\uy.  <.— Middhnjf,  9,id,  cost  and  freight,  or  !)fjd  laid  down. 
U>w  middhng,  9d,  cost  and  freight,  or  9|id  Liid  down. 
Bains  are  general  in  the  interior. 

Mobile,    Nov.  7.— Middling,  9,',d,   cost   and  freight,  or 


Low    middling.  9J,    cost  and  freight,  or ! 


OVSd  laid    down. 
9Jd  laid  down. 

Galveston,  Nov.  7.— Low  middling,  Sjd,  cost  and  freight, 
or  9V;Td  laid  down.  Good  ordinary,  8id  cost  and  freight,  or 
9y\d  laid  down.  j 

New  York,  Nov.  7. — Low  middling  Ilpl.and,  December  i 
delivery,  ISt'^jC,  Jaunai-y,  IS-r'^c,  Februiu-y,  ISfc,  May,  19t',c.  ' 
Middling  Upland,  19.'(C.     Gold,  112?.     E.xcbange,  10S|.  I 

Ameiican  markets  have  all  declined  this  week  under  the  in-  | 
fluence  of  increasing  crop  estimates  and  heavy  receipts.  Largo  ' 
receipts  early  in  the  season  have  always  had  a  depressing  effect  ! 
on  prices,  as  it  has  long  been  the  rule  with  planters  and  factors  , 
to  sell  every  bale  that  they  can  get  into  market  in  the  early 
months  of  the  season,  in  order  to  meet  their  maturing  pay-  i 
ments.  But  this  i-ule  is,  if  possible,  more  universally  jicted  ■ 
upon  this  year  than  ever,  as  planters  who  bel^e^e  in  higher  i 
prices  have  now  the  opportunity  of  speculating  by  buying  for  I 
forward  delivery  in  New  York,  and  this  they  are  doing" to  a  ; 
large  extent,  paying  1  per  cent,  per  lb  more  for  May  delivery  | 
than  they  sell  at  for  November  or  December. 


Cos',  freight,  insurance,  and  6  per  cent,  loss  in  weiglit. 


New  Orlcjins,  middling  

~l'*'tto,  low  middling 


Fridy. 
d 

10,', 
10:- 


Mobile,  ii-.iddling  10.^,- 

(Jalveston,  gi  od  ordinary  ...  9-i*,- 

Chiirleton,  middling  9]-;} 

Savannah,  middling    9j 

New  York,  middling  Up  ands 

(ner  steamer) 9)* 

Ditto,  low  middling  (ditto)  9}]', 


cat. 
d 

10.». 

n 

911 


Mondy. 
d 

10  f!,- 
'■>',', 

lOA- 
9J 

Oi     , 

91*  . 
9ij  ■ 


Tutsdy. 
d 
10 
••>} 

015 

9» 

94 


\Ved.sdy. 
d 


94 

05 


9',V 
9vi 


Tlmvady.  [  I 


Oi 


0", 
»T'r 


Receipts  are  again  heavy,  amounting  to  132,000  for  the 
week. 

A  fortnight  ago  we  expressed  surprise  that  the  increase  in 
the  weeky  receipts  only  amounted  to  19  per  cent.,  or  about 
equal  to  the  expected  increase  in  the  crop,  whereas  considering 
its  very  forward  condition,  and  that  so  large  a  proportion  was 
already  picked  out,  a  larger  increase — an  increase  dispropor- 
tionate to  the  extent  of  the  stock — might  well  have  been  anti- 
cipated in  the  early  part  of  the  season.  G.'ho  facts  have  since 
supported  this  inference,  for,  for  the  past  fortnight,  the  in- 
crease has  been  at  the  rate  of  29  per  cent,  over  last  year's 
figures,  and  we  shall  not  be  at  all  astonished  if  even  this  rate 
of  increase  be  exceeded  for  the  next  few  weeks.  Exports  arc 
at  last  on  a  larger  scale — a  scale  more  in  proportion  to  tlie 
American  supply  and  the  wants  of  Europe.  Crop— The 
following  is  from  the  October  report  of  our  New  Orleans 
house : — 

"  New  Orleans,  Oct.  15, 1872. — We  continue  to  hear  slightly 
improved  accounts  from  all  quarters,  and  the  September 
report  of  the  N.  0.  Cotton  Exchange  may  be  assumed  to  bear 
the  colouring  of  the  worst  moment  which  the  crop  has  expe- 
rienced. The  developments  since  have  all  been  favourable, 
and  although  the  plant  could  not  of  course  recover  from  the 
injuries  sustained,  yet  what  was  left  is  found  to  be  greater 
than  was  then  hoped  for.  The  country  tributary  to  New 
Orleans  has  suffered  severely,  but  still  enough  improvement 
shows  itself  to  warrant  us  in  estimating  the  receipts  at  New 
Orieans  at  150,000  to  200,000  bales  over  last  year.  Mobile  has 
also  suffered.  Still  we  are  inclined  to  rely  on  the  improved 
aspect  of  affairs  lately  for  some  increase,  which  we  will  esti- 
mate at  30,000  over  last  year.  Texas  c(mtinuos  to  semi  im- 
proved accounts,  and  although  the  reports  last  month  were 
bad,  we  are  now  well  satisfied  that  we  may  put  Galveston  at 
50  per  cent,  over  last  year,  or  fully  up  to  the  receipts  of 
1870-71.  Savannah  we  think  will  show  a  considerable  increase 
on  last  year.  Charleston  we  think  still  more  hopeful,  and  we 
are  inclined  to  estinmte  North  and  South  Carolina,  and  Vir- 
ginia, at  700,000  bales  against  G00,000  last  year. 

"  From  the  northern  ports  and  overland  we  may  look  for  a 
good  increase.     Memphis  however  must  suffer  from  tto  <lefi- 
ciency  in  the  crop  on  the  Arkansas  river.     Still,  even  allowing 
for  that,  we   give   the  noi-thern   ports  and  overland  at  least  | 
450,000  against  340,000  last  year. 

"  The  following  then  is  a  resume : — 


Vtw  Orleans 

Mobile 

Texas 

Haviinnnh  and  Florida 

X.  and  S.  C.roltna  and  Virttiida. 
Northern  Ports  and  Overland  ... 


against 


1871-2. 

»6H,IH(» 

28  ■».(«;» 

JiH.tSU) 
47l».0(H) 
l|l«M»» 
34  1,000 

2,851,000 


Siy,  estimated  commercial  crop    3,400,000     „    3,000,000 

with  considerable  confidence  in  the  outside  figure,  but  without 
asking  anyone  to  place  implicit  confidence  in  a  guess  so  early 
in  a  season  like  this." 

The  weather  has  since,  till  this  week,  been  highly  favour- 
able, which  has  of  course  been  advant-tgeous,  but  wo  regret  to 
have  advice  by  our  despatches  from  New  Orleans,  recciyad 
yesterday  and  to-day,  of  heavv  rain  storms  in  the  lutenor. 
If  general,  and  to-day's  despatch  reporU  it  so,  this  could  not 
fail  to  do  scrioas  damage,  especially  to  the  quality  and 
cleanliness  of  the  cotton  remaining  in  the  fields,  of   which  the 
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quantity  must  now  be  small  on  tho  upland,  but  still  con- 
siderable on  the  rich  river  bottoms.  Atthougb  tho  lai-ge 
receipts  have  doubtless  had  considerable  influence  in  raising 
the  general  crop  estimate,  wo  continue  of  the  opinion  that  they 
prove  nothing,  at  this  eai-ly  period  of  season,  when  the  great 
bulk  of  the  crop  has  confessedly  been  open  and  ready  for  the 
pickers  for  a  considerable  time  past.  It  is  said  that  three- 
fourths  of  the  crop  is  already  gathered.  But  three-fourths  of 
3,500,000  bales  would  be  over  2,600,000  bales !  With  this 
quantity  picked  out,  why  should  any  surprise  be  felt  at  deli- 
veries at  the  ports  to  this  date  amounting  to  758,000  bales  ? 
To  VIS  it  would  be  siirprising,  knowing  as  we  do  the  pressure 
for  money  that  has  existed  at  the  South,  if  they  were  any  less. 


Messrs  Neill  Brothers   and    Co.'s    cable    despatch,  dated 
November  14 : — 


Receipts — At  Gulf  ports... 
Attantic  ports 


Nov.  14. 
bales. 
,.     9,000 
.  lO.COO 


19,000 
vessel,  cost,  freight,  insurance,  and  six  per  cent. 
Last  week, 


Prices  to  Liverpool,  per  sailing 

Kov.  1-k 
d 

New  Orleans,  mirUlIing 10 

Ditto,  low  middling 92 

Mobile,  middling    10 

Ditto,  low  middling  9| 

Galveston,  good  ordinary 9^ 

Ditto,  low  middling   9f 

Charleston,  middling.... 9A 

Ditto,  low  middling  ; 9i 

Savannah,  middling  9,",- 

Ditto,  low  middling  91 

New  Yo'k,  middling  Uplands  (per  steamer)   o|      9|.V 

Ditto,  low  middling  (ditto) 

New  York  firm ;  others  active. 


Os 


d 

9!5 


9i 


9i 


9,V 


New  York,  low  middling  Upland  . 


last  week  ...    18/jv  - 
This  week. 


BKCEirrs,  7  days— At  Gulf  ports 47,000 


Jan. 
c 

181 

Last  week, 
bales. 
62,000 


Feb.        May. 


185 
18J 


...     19i 

...     19J. 

Last  year, 
hales. 
47,000 


Atlantic  ports    64,000     70,000    66,000 


Total    111,000    133,000 

Total  since  September  1 869,000    


Exports,  7  days— To  Great  Britain  32,000    48,000 

France 11,000    16,000 

Other  foreign  ports 17,000    11,000 

Total   60,000     76,000 

Stock 370,000 

Weather  fine ;  rivers  low. 


103,000 
643.000 

43,000 
9,000 
3,000 


365,000  328,000 


MARKETS  IN   THE   MANTJEACTURING  DISTRICTS. 


Manchester,  Nov.  14. — Our  market  during  the  past  week 
has  undergone  very  little  change.  The  heavy  receipts  of 
cotton,  and  the  uncertainty  attending  the  money  market,  has 
had  the  effect  of  lowering  the  tone  of  affairs ;  but  with  the  ex- 
ception of  some  fair  classes  of  goods,  values  have  shown  little 
variation.  In  the  cloth  market  the  position  of  manufacturers 
of  light  goods  is,  owing  to  their  heavy  engagements,  very  firm, 
whilst  in  the  heavier  makes  of  cloth,  such  as  shirtings, 
domestics,  T'cloths,  <fcc.,  an  easier  tone  is  perceptible.  In 
yarns  the  inquiry  for  export  is  quiet,  but  spinners  do  not  press 
sales.  For  the  home  trade  there  is  rather  more  disposition  to 
sell,  and  in  the  lower  numbers,  such  as  32's,  and  40's,  a  decline 
of  a  Jd  per  lb  from  last  week  may  be  noted.  The  market 
closes  quiet,  but  steady. 

COMPAEATrVB  STATEMENT  OV  THB  COTTON   TRADE. 


Raw  Cottoit. 


Price, 

iNov.  14, 
I    1872. 


Corresponding  week  In 


1871. 


Upland,  fair per  lb 

Ditto,  good  fair ' I 

Pcmambuco,  fair ""\    q 


i    B    d    !  s    d 


Ditto,  good  fair, 
No.  40  MltK  Yauh,  fair,  2nd  quaiity"!!!! 
No.30  WatbrTwist,        ditto 
26-ln,  8«  reed.  Printer.  29  yd»,  4  llu  2  oi 
27-in,  72  reed,  ditto,  6  Iba  2  ozg 

39-ln,  60  reed,  Gold  End  Shirtings,  37^ 

yards,  8  lb»  4  ozs 

40-ln,  66  reed,  ditto,  ditto,  8  iba  12  ozi 
tn-ia,  72  re«d,  ditto,  ditto,  9  lbs  i  ozs 
39-in,  4t  reed,  Ited  End  Long  Cloth,  36 

yards.  9  lbs. 


1870. 


s    d 


9|     0    »J    0    8i 
9i     0    9i    0    9 
2J      -        - 
2J 

41 
71 


1  11  1  IJ 

1  l|  1  11 

5  3  6  41 

6  6  6  6 


0  101 
lOJ  10  lUi 
lOHl    9 


S    9     ;  9    0 


9    8 

10  » 

11  101 

9    3 


1869. 


B    d 


0  Hi 

1  0 

1    2J 

"     3 


1868. 


8    d 

0  111 

o"ii 

0  lU 

1  ii 

I  1; 
S  101  6  6 
-     -      7    41 


11  0 

12  S 

13  3 


10  41 

11  8 

12  9 

9  10) 


1867. 


8    d 

0    9i 

o'sl 

0    9 


9  71 

il  0 

12  3 

9  0 


Bradfobd. — The  wool  market  is  very  quiet.  Spinners  have 
recently  supplied  their  wants,  and  are  at  present  quite  in- 
different as  to  new  business.  Prices  have  a  marked  weakness ; 
staplers,  in  many  instances,  are  not  indisposed  to  yield  a 
slight  concession,  though,  from  the  continued  firmness  of 
country  rates,  there  is  no  immediate  prospect  of  stocks  being 
replaced  with  advantage.  There  is  no  change  in  the  yarn 
market.  The  quotations  of  spinners  are  unfavourable  to  opera- 
tions. Manufacturers  are  well  engaged  on  late  contracts. 
The  new  business  doing  is  very  limited.    Prices  are  firm. 


Leeds. — The  cloth  trade  which  has  been  transacted  arose 
mainly  from  the  occurrence  of  some  cold  weather.  Otherwise 
the  winter  trade  is  virtually  over.  Woollen  fabrics  are  pro- 
mising to  be  higher  in  value.  Prices  all  round  were  quite 
firm,  and  tending  upwards  rather  than  the  reverse. 

Rochdale. — There  would  have  been  nothing  unusual  in 
the  flannel  market  but  for  a  somewhat  large  order  on  account 
of  the  army.  Stocks  ai-e  very  low  indeed,  and  merchants  show 
not  the  least  disposition  to  increase  thorn.  The  wool  trade 
here  is  dull. 

Belfast.— Flax — Markets  tolerably  well  supplied;  fine 
qualities  in  good  request  at  steady  figures ;  mf i  rior  descrip- 
tions generally  difficult  of  disposal,  and  rates  rather  in-egular. 
Tarns — No  improvement  has  occurred  in  demand.  Conti- 
nental transactions  have  been  less  extensive.  Production  in 
excess  of  demand,  stocks  have  not  been  kept  in  check ;  in 
many  cases  symptoms  of  accumulation  are  apparent.  Prices 
nominally  unchanged. 

Nottingham. — Business  in  the  lace  trade,  although  not 
brisk,  is  generally  healthy,  and  in  some  branches  more 
activity  is  displayed.  In  the  shipping  branch  manufacturers 
are  engaged  in  executing  orders  for  South  America,  Spain, 
and  Italy,  as  well  as  for  the  United  States,  the  demand  being 
principally  for  cotton  goods.  The  raw  material  maintains  its 
value.  The  lace  yarn  market  is  firm.  The  hosiery  trade  is  in 
a  satisfactory  state,  a  good  many  orders  are  on  hand,  and 
manufacturers  find  some  difficulty  in  executing  them. 

Dundee.— There  has  lately  been  rather  an  improved  feeling 
in  our  general  trade,  the  effect  of  which,  however,  is  to  some 
extent  counteracted  by  the  advance  in  the  Bank  rate  to  7  per 
cent,  and  the  continued  unfavourable  aspect  of  the  money 
market,  which  renders  it  not  iuiprobablc  that  a  further  ad- 
vance in  the  rate  may  be  necessary.  Our  flax  market  has 
been  rather  active  during  the  past  week,  and  a  good  many 
transactions  have  been  taking  place  in  goods  on  the  spot  at 
steady  prices. 

CORN. 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 
NEW  YORK,  November  2. 
Grain — The  wheat  market  has  recovered  its  tone,  together 
with  3  to  5  cents  of  the  recent  decline,  on  favourable  cable  re- 
port representing  an  improvement  at  Liverpool,  based  upon 
returning  monetary  ease.  There  has  beeu  a  substantial  revival 
of  the  export  trade,  facilitated  by  a  further  decline  in  freights, 
though  the  decline  in  gold  and  exchange  had  a  tendency  to 
restrict  business  at  the  close.  The  home  demand  has  been 
light,  but  millers  have  evinced  a  little  more  disposition  to  pur- 
chase, owing  to  the  upward  turn  of  the  flour  mai-ket.  The  re- 
ceipts have  been  modei'ate,  and  the  stock  in  store  increases 
but  slowly.  Barley  is  depressed,  and  would  probably  be  lower 
to  sell.  Of  barky  malt,  we  note  sales  of  Canada  West  at  §1.30. 
A  further  decline  in  freights  to  Great  Britain  has  facilitated 
the  export  demand  for  corn,  and  there  has  also  been  some 
speculative  inquiry,  under  which  sellers  have  been  enabled  to 
realise  an  advance  of  1  to  2  cents.  Sales  at  65  to  654  cents  in. 
store,  and  66  afloat  for  prime  mixed  Western,  64  to  65  for 
steamer  quality  ditto,  66i  to  67  for  yellow  Western,  67  to  68 
for  white  ditto,  and  85  for  round  yellow  State.  Oats  have  also 
ruled  a  shade  firmer,  under  an  increased  trade  and 
some  speculative  inquiry,  closing  at  40  to  42  cents  for 
black,  41  to  43^  mixed,  and  47  to  49  for  white  Western. 
Canada  peas  are  scarce,  and  held  at  SI.  10  in  bond.  We  quote 
Southern  black-eyed  peas  $2.80,  and  green  peas  §1.80  to  §1.1*0. 
A  slight  improvement  in  the  English  market,  advised  by 
cable,  has  arrested  the  declining  tendency  of  State  and 
Western  floui-,  and  a  better  tone  has  supervened,  with  more 
business  in  the  shipping  grades,  which  close  a  little  higher 
than  at  the  date  of  our  last.  Some  good  extra  State  flour  has 
been  sold  for  London,  part  for  forward  delivery,  at  or  about 
$7  delivered  to  ship,  the  business  having  doubtless  been 
facilitated  by  a  decline  in  freights,  the  rate  understood  to 
have  been  at  or  below  38  per  barrel  as  against  3s  6d  ruling  for 
some  time  past.  There  has  also  been  a  little  more  business 
for  the  West  Indies,  but  the  home  trade  has  been  pretty 
accurately  gauged  by  the  imperative  necessities  of  dealers, 
owing  to  the  drayage  difficulty.  The  receipts  have  recently 
accumulated  from  this  and  other  causes,  but  the  more  favour- 
able cable  advices  have  served  to  steady  the  market.  We 
quote : — State,  Eupci-fine  brands,  §5.80  to  §6.20  per  barrel ; 
State,  extra  brands,  86.90  to  §7  ;  State,  choice  brands,  §7.05  to 
§7.50 ;  Ohio,   common   brands,   §6.95   to   §7.20 ;    Ohio,  fancy 
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brands,  5".2o  to  ?7.30 ;  Ohio,  good  and  choice  extra  brands, 
j  87.35  to  69.35 ;  Michigan,  Indiana,  Wisconsin,  &c.,  85.80  to 
?9;  Minnesota,  extra  brands,  87.25  to  8H ;  Genesee,  extra 
brands,  88  to  89.50;  Missouri,  87.15  to  811 ;  California,  88  to 
§9  per  barrel.  Southern  flour  remains  quiet  and  steady, 
though  if  anything  there  is  a  slij^htly  improved  tone  to  the 
market ;  sales  at  §7.15  to  89.25  for  inferior  to  fair  extra  brands, 
and  89.30  to  812  for  good  to  choice  ditto.  Kye  flour  is  firm  ; 
-inles  8CK)  barrels  at  §4-50  to  85.75.  Corn  meal  is  unchanged  ; 
lies  700  barrels. 

LONDON     MARKETS. 


Wheat      Barley, 
qrs.             qrs 
Encllsh  S  Scotch      1730    ...    1010 
Irish 

Foreign  12890    ...    7310 


Skip  aeeitals  this  Week. 


STATE  OF  THE  CORJf  TEADE  FOB  THE  WEEK. 
Mark  Lane,  Friday  Evenino. 

The  further  advance  in  the  Bank  rate  on  Saturday  has 
checked  the  improving  tendency  that  was  gaining  ground, 
and  the  tone  of  the  trade  throughout  the  week  has  been  dull, 
buyers  in  every  department  acting  with  renewed  caution. 
The  advance  in  prices,  which  appeared  to  be  setting  in,  has 
been  arrested ;  but  no  further  effect  upon  values  is  noticeable, 
and  there  is  an  absence  of  any  pressure  to  sell,  the  statistics 
of  the  trade  being  regarded  as  favourable  to  holders.  The 
weather,  although  at  short  intei"vals  fine,  has,  on  the  whole, 
continued  wet,  and  calculated  to  prevent  threshing.  The 
home  deliveries  of  wheat,  which  show  already  a  decrease  of  25 
per  cent,  when  compared  with  those  of  the  four  preceding 
years,  are  still  very  short,  and  even  should  the  weather 
become  fine,  they  may  be  found  to  increase  but 
slowly,  as  field  work  is  backward,  and  all  available 
labour  will  be  the  more  urgently  wanted  on  the  land. 
Foreign  supplies  of  wheat  have  continued  to  arrive 
largely ;  but  although  beyond  immediate  requirements,  they 
are  not  at  all  in  excess  of  wants  that  must  accrue  as  the 
season  progresses,  and  when  some  of  the  principal  contribu- 
tories  are  closed  by  frost.  Under  those  circumstances,  holders 
have  continued  firm  in  the  face  of  the  high  rates  of  discount, 
and  any  giving  way  in  prices  has  Ijeen  only  partial,  not  ex- 
ceeding is  Der  quarter  on  foreign,  in  one  or  two  of  the  princi- 
pal importing  markets  of  the  kingdom.  At  Mark  lane  the  I 
show  of  English  wheat  has  been  small,  and  the  trade  i 
dull,  but  rates  are  upheld.  Foreign  arrivals  at  this  port  I 
have  rather  faUea  off,  but  they  have  been  more  thanadequa  te,  | 
the  demand  being  extremely  quiet.  The  few  passing  trans- 
actions have,  however,  supported  late  quotations.  Flour  has 
been  bought  sparingly.  Barley,  although  less  freely  pur- 
chased, has  ruled  fully  as  dear,  and  for  French  samples  rather 
former  rates  in  some  cases  paid.  Beans  are  uachaiiged  in 
value,  and  meet  a  moderate  inquiry.  Peas  are  held  for  full 
rates,  the  colder  weather  being  in  favour  of  the  market. 
Arrivals  of  oats  having  fallen  off,  prices  have  sustained  a 
further  slight  advance. 

The  annexed  statement  shows  the  imports  of  grain  into  and 
exports  from  the  United  Kingdom,  during  the  week  ended 
Nov.  9,  and  since  the  beginning  of  the  season  (Sept.  1) : — 


-Impobts.- 


Week  ended 
Nov.  9. 
cwts. 

:ie.lt  I,176,:t68 

r!ey    317,309 

.ts   «.... 101,020 


-ans H 

liati  corn  . 
.uur 


24,114 
(8,320 
S93.21S 
124J7fl 
Avera>.e  Weekly 
Import,  1S72. 


(for  10  weeki.) 
cwla. 
Wheat 1,11M20    . 

llotir iie.iuo   . 


Since 
Sept.  I. 
cwts. 

11.111,320    

3,IXil,K)7     

2;i21..i«0    

32l),:)91    

679,832     

6,93<i,.'i22     

l,li.l.«<!0    

Avtra^e 

IinpnrI,  1H71. 

(fur  I')  n-eeWu.) 

enrtn. 
.    I,t«2,)ll0     . 
72,71'-)    . 


Ex   OKT8.- 

Vrcek  ended 

Hov.  9. 

CWtB. 

8,177 
US 
11 
233 


Since 
hept.  1. 
cwts. 
82,W1 
2,2S2 
■1,HS2 
818 
S72 
4,-.')l 
1,340 


1,291     ... 
238     ... 

Avcrti(f'» 

T-nport,  1S70. 

(for  10  weeks.) 

CWtH, 

-(«,410 
ULUH.) 

Mr  George  Dorabusch  thus  reports  the  state  of  the  fl<jatlng 
•lain  and  seed  trade  : — During  the  l.ist  eight  days  33  grain 
;  nd  seed  laden  ves.'sela  have  arrived  at  ports  of  call,  viz. : — 
'  wheat,  20  maize,  4  barley,  1  palm-kernels.  The  floating 
•lain  trade  has  this  se'nnight  been  wanting  in  animation, 
i  luring  the  last  two  days,  however,  the  demand  appeared 
ijiproving.  Wheat — on  Wednesday  prices  were  obtained 
A  hich  cxcee<lcd  the  bids  on  the  preceding  day  by  3d  and  6d, 
:iid  generally  the  tone  appeared  improved.  Maize  cheaper 
•)  sell;  pnces  have  been  barely  supported.  Barley — late 
prices  were  maintained.  In  rye— no  busiuess  doing.  Beans — 
quiet  at  late  rates.  The  reported  sales  are  as  follows,  viz. : — 
Wheat — 0  arrived  cargoes:  Xew  Berdiaiiski,  558  ;  Marianople, 
658;  OdcHsa  Ghirka,  HU  9d:  Nicolaieff  Ghirka,  5.5s;  white 
Spanisa  Bilbao,  62.s  (id.  Wheat,  on  passage,  Californiaii, 
57h  tid ;  No.  1  spring,  53g  6d.  Maize — 20  arrived  cargoes  : 
niixod  New  York,  2>fl  IJd,  288  3d,  288  4id,  288  6d,  28s  7id, 
28h  9d,  29h  ;  mixed  Baltimore,  298  ;  mixed  Montreal,  288  9d  ; 
mixed  Philadelphia,  2»8;  mixed  Boston,  27s  «d;  Safti,  31s; 
Casabliinca,  31 8  fid;  Danubian,  208.  Barley— 1  an-ivcd  Mer- 
syn.  '*-■•'•"  ■•         •      .    »         

tive,  _,    ^„^^ _ 

scarce,  and  prices  higher:   ordinary  brown  Calcutta  on  the 
Bpot,  628  (id. 


Malt 
qrs. 


Oals. 

qrs. 

lOO 


y.A'ize. 
qrs. 


Flour, 
tfackfl, 


3160 
1370  brli. 


PRICES  CURRENT  OF  CORN.  &c. 


Wheat — English,  white,  new...  45  @ 

—  red.  new 4S 

—  white,  old  ...  69 

—  red,  3ld  69 

KcenigsbergandDantztg   6ne 

old   61 

Koeiiigsberg  &  Dantzig  new...  61 

Rostock,  Wismar,  &c,  old 63 

Stettin  and  Hamburg    

Pani-li  a"d  llolstein 

St  r'ctr-!br(r,S.'Conska..prl961b  68        61 

Common  ditto  65        6< 

Kubanka  

Marianopoli  and  Bcrdianskl...  66       6; 

t)de.«sa  54        6; 

Tagai.rog  

San  Francisco,  Chilian,  &c. ...  59       61 
New  Zealand  and  Australian..  69        61 

American,  winter   

—         spring    57        i-l 

Baklev — Englisli.  mailing,  new  38        5< 
Scotch,  malting 

—  grimlii.g 28        3: 

Danish,  malting 43        51 

French      do        35        3f 

Foreign,  distillin  ...pr  432  lb 

—  stout  grinding 28        2i 

Danube 8; Odessa, SiCprlOOlU  27/6     2' 
EL'yptiau,  &c 

Beams — Englisli 

Dulch.      Hanover,      and 

French per  4S0  lb 

Egyptian  and  Sicilian  31        31 

Peas — English, white  boilr8.new  41        4^ 
English,  grey,  dun,  and  maple, 

new 35        3i 

Entjlish,  blue,  new 

Foreign,  white  boilers,  new...  37        4; 

—  feeding,  old 

Rye— English  per  qr  31        3; 

Forci;fn.  new I'Cr  4S0  lb  31        3^ 

Oats — English,  Poland  &  potato 

—       white  and  black 

nLAClv   SEA,    MEDrrERRANEAX, 

COST.  EnEiGll  r. 

Wheat — Seaof  AzofT,  Berdnsk.,   s         s 

Marianopoli  per  492  lb  54  @  56 

Sea  of  Azoiy,  liard   .18        60 

—  Taganrog,  soft...  63        54 

Odessa  and  Nicolaiefl  Gtiirka  61        66 

—  hard 60        63 

—  Polish per  180  lb  63        65 

Danube,  soft 

Galarz  Ghirka 

Trl.  sle  _ 

S.  Friiiicisc  >,  Chilian.."r  oOOlh  59        63 
American  red  wii.ter..pr480 lb 

—  spring 64        58 

Egyptian  

Bari-kv^ 
Danish,  kiln  dried.. .per  424  lb  87,0     ^0 
—      undried  


Oats  (continued) — 
Scotch,  Hopetown  and  potato  ...  @ 

—  An.'us  and  Sandy    

—  common  

Irish,  potatii 

—  white,  feed  ...per  301  lb  ... 

—  black.     —  , 

Danish,  kiln  dried. ..per  320  lb  21 

Swedish 23/6 

Finland 23 

Arcbangfl,  St  Petersburg 211/6 

Riga  19 

Dutch  and  Hauoverlan,  kc...  23 

TAllEa— 

English,  winter,  new  ...per  qr  35 

Scotch,  large    

Foreign,  large 30 

Linseed  Cakks — 

Kngli-h prr  ton  £10i 

Foreign 10 

Indian  Corn — ■ 
American,  white  ...per  480  lb  32 

—        yellow  and  mixed  28/6  29/6 
Galatz,  Odessa,  ttnd  Ibraila, 

yellow    33 

Trieste,  Ar.cona,  &c 

Flour — Nominal     t-ip      price, 
towu-iuade,  deliveied  to  tlie 

baker    per  280  lb  67 

Town-made,    households    and 
seconds,   delivered    to    tlie 

baker ; 44 

Country  marks 40 

Hungarian    38 

French   43 

Amcricnn  and  Canadian,  fancy 

brand   per  198  lb  32 

Do,  supertineto  extrasuprfine  30 

Do,  common  to  fine 26 

Dt>,  heated  and  sou^  25 

Oatmrai. — 
Scotch,  fine  perton£.., 

—  round £..,      , 

AND  OTHER  ARKTVED   CABQOES. 

AN1>   ISSURANCK. 

Bahlkv  (continued) —  g 

Daiiulio  S:  Odessa.. .per  400  lb  20  (S 

Fcyptian  

Smvrna,  Sec 

Bkans— 
Egyptn.,  Sicilian,  &c..pr4S0  lb  33 

Lbntius — 

Egyptian  and  Sicilian  

IsDiAS  Corn— Per  480  &  492  lb 
Gaiatz,  Odessa,  ana  Ibrnila...  30 
American,  ycliuw  and  white...  28/6 
Saloiiica  anil  Enos 

RvK— Ulack  Sea,  &c...perlS0lb  ... 

Oats— 

Swedish per3!61b  22 

Danish,  new 

Arcliangeli^Polrsbrg..p.3041b  ... 


26 
25 
24 
24 
20« 
2i 

42 

35 

lU 
M 

36 


34 


34 


258  t>d.     Beans — 1    arrived   Larache.   33s.     LinBced  iuac- 
but   price8  nominally  unaltered.     Rapesced  firm ;  vei-y 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS 

TK.WSACTIONS  OF  THE  WEEK. 

Fob  Ukport  of  tuis  Bay's  Markets  sek  Postschipt. 

Mi.NciNo  Lank.  Friday  Mormno. 

Sugar. — Sinco  last  Friday  thero  has  no^,  bjcn  any  improvement  in 
the  demand.  Somo  few  parcels  of  low  siij^ar  have  changed  hands  at 
steady  rates.  Of  West  India  l.Ot'J  casks  found  buyers,  and  yesterday 
thpro  was  some  demand  for  Liverpool  account.  Prices  of  relininj,'  kinds 
are  about  tbe  same  as  last  quoted.  Cryiitalliseil  Douicrura  is  selling  at 
relatively  low  rates.  The  Barbadocs  by  auction  lias  been  cbielly  talten 
in.  No  sales  of  floating  cargoes  reported.  Refined  is  witlioiit  cbango. 
Further  sales  have  been  made  in  line  boot  crystals,  the  supply  of  which 
is  liberal.  Some  parcels  sold  for  arrival  at  about  30.s  per  cwt,  f.o.b.  Im- 
ports have  boon  upon  a  moderate  scale.  The  statistics  have  not  uudor- 
goi  o  any  material  cha'iRe  as  regards  this  port,  but  the  stock  in  the 
United  Kingdom  is  further  reduced  to  151,01)7  ton?,  against  1  l(i,700 
tons  at  the  ^uie  date  last  year,  when  the  stock  was  below  the  usual 
average. 

Mauritius. — 100  bags  grainy  yellow  ex  lost  week's  sale  have  sold  at 
3js  per  cwt. 

Madras. — ((72  bags  Jaggery  were  withdrawn,  and  since  sold  at  208  3d. 
SOO  bags  grainy  pold  privately  at  228. 

.I/'/«i/h.— 2],0(M)  diie<l  baits  Ilo  Ilo  sold  at  24s  fid  to  278. 

C'liiiia. — 4,500  bags  soft  brown  are  reported  at  21s  3d. 

Oilier  Fmni</)i. — IJy  private  contract  2,<)1M)  boxes  grainy  Cuba  sold  at 
338  6d,  No.  ioj  to  11.  450  (•■isUs  JIuscovado  at  ifOs.  1,457  bags 
crystallised  white  French  ijcet  by  auction  brought  88»  9d  to  37»  Ud 
per  cwt. 

Iteftncd. — Dry  goods  continue  atoadv,  and  iherc  has  boon  a  demand 
for  the  bettor  ((ualitios  of  titlors.  Pieces  ontinuo  rather  <|uiut.  Clyde 
crushed  is  without  change  in  price.  Say's  Fiencli  loaves  have  sold  for 
delivery  at  35s  per  nwt. 

Molasses.— 200  puncheons  West  India  sold  at  lis  Gd  per  cwt. 

Hum.— Transactions  during  the  week  have  bofn  rather  limited,  and 
the  prices  of  Jamr ico  are  not  quite  equal  to  thoso  of  the  previous  ond. 
Common  kinds  remain  steady  with  *niall  aulos.  ...  .     , 

Co<»A.— The  mnrk.t  is  without  uniination,  the  tratob^jying  sparingly 
and  no  improvement  in  the  export  deman.l.  1,230  bog.^  J  rihi.  ad  by 
ou-.tion  on  Tuesday,  about  one  third  part  sold  at  55«  to  Oi.s  for  low  to 
middling  red.  and  75s  to  «<i»  for  tl.o  Utter  qualities,  bmng  Is  to  28 
cheaper  110  bags  Curaccas  were  taken  in  at  Ms  to  lOOs,  and  68H 
bags  Surinam  at  bit  to  57s  iH.r  cwt.  There  have  been  some  arnvoU  of 
UuayaqaiL 
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19240  . 

.  17800  . 

.  16910 

4i»OoO  . 

.  41830  . 

.  -1:1580 

19790  . 

.  2S230  . 

.  2t750 

Tea. — Tho  trade  have  restricted  their  operations,  and  there  have  been 
further  Arrivals,  consequently  the  business  privately  is  small.  12,131 
rackagcs  by  auction  went  without  any  material  alteration  in  price.'i. 
Fine  Moyuno  green  sold  at  3^  '>jd  to  3s  6d  per  lb.  Some  of  the  other 
gniiies  wont  irregularly.     3,GtJ0'packagos  Indian  part  sold,   and  prices 

;  were  i'l  some  instances  rather  in  favour  of  buyeis.  Medium  and  good 
broken  teas  support  their  previous  value. 

!  CoFKEK. — Tho  market  has  been  less  e.Kcited  than  last  week,  and  tho 
latest  sales  elTected  were  .at  prices  barely  equal  to  tho  highest  then 
current.  Stitistios  continue  favourable  to  the  maintenance  of  present 
rates,  but  tho   rise  in  tho  Bank  rate  has  had  some  induonco  during  the 

i  last  'cw  days.     At  the  sale  of  tho  Xetherlanda  Trading  Company,  ti.'ced 

'  for  tho  :2()th  inst.,  there  will  be  84,i00  bags  Java  and  Padang  brought 
forward,  a  (pisntity  about  equal  to  the  previous  season.  A  few  parcels 
of  native  Cevlon  have  changed  hands  by  private  contract  at  Ois  fid  to 
fi7i-',  nnil  th',!  week's  business  includes  a  lloating  cargo  of  Rio  at  70s  3d 
for  the  Mcdit.nT.incan.  At  auction  SfiCi  casks  71  barrels  422  bags  plan- 
tation Coylun  chicHy  sold  as  follows: — low  middling  to  middling,  78s  to 
82s;  good  middling  to  superior  bold,  823  Od  tj  853.  33  casks  native 
part  sold  :  good  ordinary  at  73s  fid.  Ifi  casks  1,G78  cases  1,370  bags 
Ea>t  India  found  buyers  :  Xeilghorry,  80s  to  92s  fid  for  middling  to 
fine  colory  ;  Coorg  aud  Wynaad,  78s  to  80s  6d ;  Naidoobatum,  78s  fid 
to  81s;  bold.  Sis  fid  to  84s.  201  bags  native  Madras  were  t.alien  in. 
103  half-bales  Mocha:  fair  quality  sold  at  84s  fid  to  86s  fid;  common 
green  at  81s  fid.  1,000  bags  good  ordinary  Manila  at  74s.  935  bags 
Costa  Rica  at  7fis  fid  to  81s  6d  for  ordinary  pais  to  good  colory.  439 
bags  other  foreign,  including  superior  Rio  at  788  od  to  79s  fid, 

lurouTs  and  Deliveries  of  CorFEB  to  Nov.  9,  witli  Stocks  on  hand. 
1873  1871  1870  1889 

lin|iorl« 'ons    E55S0     ...    eriSfiO    ...    64O80     ...    63J70 

Delivery — liome  use 17300 

Ex  o.t 42000 

Stock 14970 

U;CK. — Transactions  on  the  spot  have  been  small,  at  unaltered  rates, 
generally  amounting  to  about  11,500  bags.  Askoolie  10s  4^d  to  lis; 
Dacca  10s  3d;  old  Xocrancio  Arracan  at  8s  fid;  Moulmein  9s  fid.  A 
cargo  of  Ni  crancio  off  the  coast,  7fi0  tons,  at  9s  3d,  continental  terms, 
and  one  of  1,200  tons  Rangoon  at  Os  G^'d,  same  terms,  which  are  barely 
up  to  former  rates.  There  is  an  inquiry  for  distant  shipments.  Holders 
of  cleaned  rice  having  accepted  easier  rates,  a  rather  large  amount  of 
business  bus  been  done. 

iui'uuTs  and  Uklivekies  of  Rick  to  Nov.  9,  with  Stocks  on  hand. 

1872  1871  1870  1869 

jtn  i>ru lor«    72120     ...     77600     ...     64180     ...    70710 

D  iivcrlo* 88980     ...    88.570     ...     UKiM)     ...     63850 

j'hH 22330     ...     42420     ...    49830    ...    4U«iO 

Sago. — 412  bags  brownish  small  grain  were  bought  in  at  ICs  6d  per 
cwt. 

TArioCA. — 1,5C7  bags  were  partly  sold:  good  Singapore  at  2fJ-d. 
Penang  at  2d  to  2:^d  per  !b. 

Blacic  Peitek. — Tho  market  is  quiet,  and  rather  lower.  By  private 
contiTxt  Penang  has  sold  at  fi^d.  l,79fi  bags  Singapore  by  auction 
yesterday  partly  found  buyers  at  easier  rates,  from  fiM  to  Old  per  lb. 
A  large  quantity  has  arrived  during  the  past  fortnight. 

White  Pem-eu. — Rather  lower  rates  have  been  accepted.  At  auction 
52  bags  Singnpore,  via  Marseilles,  sold  at  Is  Ojd  prompt  14  days.  200 
bags,  ofleied  upon  the  usual  terms,  were  withdrawn.  By  private  con- 
tract several  parcels  sold  at  Is  O^d  cash  or  short  prompt,  and  Is  Id 
usual  prompt. 

OriiEi!  Si'icE. — At  the  public  sales  141  cases  Penang  nutmegs  were 
only  partly  sold:  Si's,  Ss  5d ;  90'.s,  33  2d;  small,  2s  9d  to  2s  lOd. 
Mace  is  without  change.  3  cases  Penang  sold:  good,  4s  7d  ;  low,  43  to 
4s  2d.  Some  further  arrivals  of  cinnamon  have  taken  place,  aud  tho 
next  quarterly  sales  are  likely  to  contain  about  2,200  bales.  135  bags 
pimento  sold  at  2^d  to  2ji  per  lb. 

SALxrETRE. — Further  business  has  been  done  for  arrivals  to  the  extent 
of  300  ton",  at  283  fid,  usual  terms.  On  the  spot  550  bags  Bengal  have 
acid,  22  to  141bs,  278  per  cwt. 

luroKts  ana  Ukliveeies  of  Saltpetre  to  Nov.  9,  with  Stocks  on  hand. 
1872  1871  1870  1869 

Imported .....torn    10330    ...      9030    ...      9300     ...      6890 

Total  delivered   9570    ...     10030    ...    Ilii20    ...      9670 

Stocll 2940    ...      1980    ...       2210    ...      4110 

Shellac. — 159  chests  were  taken  in.     Tho  market  is  quiet,  but  firm. 

Cochineal. — The  bulk  of  tho  supply  in  tho  sales  as  usual  consisted  of 
Tcncritle,  and  prices  gave  way  about  Id.  1,413  bags  partly  sold; 
silver,  2s  2  i  to  28  5d  ;  black,  28  3d  to  3s  4d.  194  bags  Honduras  : 
silver,  28  2d  to  2s  7d,  down  to  Is  8d  for  pasty  and  low  mixed  dead  grain  ; 
blacks,  2s  2d  to  3s.     8  bags  Lima  silver,  2s  3d  to  2s  4d. 

OlilKii  UiiVBAi.TEUv  (iooDS. — At  the  public  sales  this  week,  1,400 
packages  Bengal  tuimeric  were  bought  in  at  the  adv.anced  price  of  20s. 
Baiinoss  has  been  done  privately  at  19s  fid  to  19s  lOJd.  which  is  higher. 
Sales  of  Pegue  outch  reported  at  2l8  to  223  9d.  By  auction  1,000 
boxes  wore  taken  in  at  228  to  238,  according  to  quality.  Stock 
large,  also  tho  supply  on  tho  way.  Gambler  firm,  but  tho  chief 
business  of  tho  week  has  been  100  tons  at  243  Gd  to  25s  ex  ship.  The 
price  on  the  spot  is  about  2(!s  to  278  per  cwt. 

Metalx. — The  fall  iu  the  prices  of  some  kinds  has  been  heavy 
owing  partly  to  the  higher  value  of  money,  but  yesterday  rather  a 
better  leeling  prevailed,  when  it  transpired  that  the  Bank  rate  was  not 
further  advanced.  A  considerable  quantity  of  copper  has  changed 
hands,  tho  Latest  Bales  of  Chili  being  at  78/  lOs  to  83/,  according  to 
quality  and  conditions.  Walaroo  at  87/ to  89/.  At  one  time  the  fall 
in  i)ricc8  from  last  week  was  3/  to  4/  per  ton,  since  partly  recovered. 
Straits  tin.  after  selling  at  139/,  or  (as  reported)  at  138/  10s  cash,  since 
rallied  to  140/ cash— that  price  al.so  paid  for  arrival.  English  remains  as 
lost  quoted.  Spelter  firm,  but  tho  traneaotiona  are  limited.  Silesian, 
23/  to  2;!/  lOs.  Scotch  pig  iron  sold  at  9G8  per  ton  cash,  being  con- 
siderably lower,  but  there  is  not  much  business  doing.  Welsh  bar  iron 
offers  at  some  reduction.  English  lead  in  good  demand  at  21/  to  22/ 
per  ton. 

Jlte. — Transactions  by  private  contract  have  been  upon  a  moderate 
scale,  but  th«  Dnndee  market  is  quiet.  The  deliveries  continue  very 
largo.    At  Wednesday's  pnblic  sales  10,706  bales  were  offered,  and  went 


without  animation,  some  of  old  crop  selling  at  easier  rates,  especially 
for  common  jute,  the  range  of  which  was  11/  to  21/ 15s.  New  crop 
went  without  material  alteration  in  value,  from  18/  to  23/  5s  per  ton. 

Hemp. — Russia  is  quiet.  By  private  contract  a  few  hundred  bales  of 
Manila  have  sold  at  4fi/  10s  to  47/  10s.  There  is  not,  however,  i»uch 
demand,  and  tho  sound  portion  of  1,992  bales  by  auction  yesterday  was 
chioHy  taken  in.  A  few  lots  low  brown  sold  at  44/  os  to  44/  15s  per 
ton. 

Hides. — At  tho  sales  of  East  India  held  yesterday  there  was  more 
demand,  and  the  good  qualities  went  rather  dearer  than  at  the  last 
sales.  Common  sold  more  freely  at  tho  decline  then  established 
Of  183,140  kips  150,000  sold.  21,120  buffalo  part  sold  at  previous 
rales.     Tho  tanned  hides  will  bo  offered  to-day. 

Li.sseed. — Tho  market  is  quiet,  with  very  limited  transactions. 
Oil. — The  demand  for  olive  coatinuas  steady.  Lisbon  to  arrive  has 
sold  at  41/  lOs  per  tan  for  prompt  shipment.  Sperm  fully  supports  tho 
late  advance.  Buyers  at  87/,  but  holders  require  about  1/  more.  Com- 
mon oils  firai.  Palo  seal,  39/  lOs  to  40/;  cod,  39/;  southern,  38/ per 
ton  for  pale,  downwards  for  inferior  qualities.  Linseed  is  rather  lower 
again,  viz.,  38/  10s  on  tho  spot  and  to  JLirch.  The  market  for  English 
browu  rape  oil  has  been  much  influenced  by  speculation.  Latest  quo- 
tations, 40/  10-1  on  the  spot;  41/  December,  and  that  price  to  lOs  more 
first  four  months  of  1873.  Refined  is  worth  42/  to  42/  lOs.  Speculators 
continue  sellers  of  cocoa-nut.  Fine  Ceylon,  35/  to  35/  10s.  Common 
qualities  are  easier.  Ooohin,  3G/to  37/  lOs,  and  fine,  which  keeps  scarce, 
up  to  39/.     Palm  rather  eas  er ;  fine  Lagos,  39/  per  ton. 

TcBi'ESTi.sE. — American  spirits  quiet  at  393  ;  French,  383  6d  per  cwt. 
Petholeuji. — American  refined  firm  at  Is  7^d  to  Is  7Jd.      A  floating 
cargo  has  sold  for  the  United  Kingdom  at  or  about  Is  7d,  and  a  cargo 
under  peculiar  conditions  at  Is  6d  per  gallon,  c.  f.  and  i. 

Tallow. — During  the  past  fortnight  the  imports  of  Australian  have 
been  large,  which  prevents  any  decrease  in  the  supply  here.  Petera- 
burg  has  declined,  with  a  quiet  market  during  the  week.  Petersburg 
old,  43s  9d  to  44s  ;  new,  45s  fid  to  4os  9d  ;  January  to  ^larch,  4fis  fid ; 
March,  47s  to  47b  3d,  or  about  9d  per  cwt  lower  than  on  Friday  last. 
I'ABTlccLAlta  ot  Tallow. — Monday,  Nor.  11, 1872. 

1860.  1870.  1871.  1872. 

Stock  this  day 27,046     ...    41,129     ...     26,913     ...     40,42» 

Delivery  last  weelt 1,074     ...       :i,183     ...       2,533     ...       2,093 

Ditto  since  1st  .Tnno 42,878     ...     S3,00O    ...     61.850     ...     43,764 

Arrivals  last  week 4,671     ...        67S     ...       6,816    ...       5,660 

Ditto  since  1st  Ja'ie  ......    39,807     ...     61,869     ...     62,773     ...     61,977 

Price  of  Y.C 47a  Od    ...    43s  Od    ...     BOs  :1c;    ...  44«  &  408  »d 

I'riceoftown 4S99i     ...    4os  Od    ...    603  3d     ...    46s  ed 


POSTSCRIPT.  Frida/-  Evbniko. 

Sdoar. — The  market  has  been  quiet.  Sales  of  West  India  336  casks. 
2,153  bags  Mauritius  by  auction  were  taken  in  excepting  a  few  lots  pale 
grainy,  which  sold  at  34s  to  34s  fid.  2,199  bags  Madras  Jaggery  wore 
bought  in  at  20s  to  203  fid.  1,200  bags  crystallised  white  French  beet 
at  37s  Gd.     2,024  bags  Natal  part  sold  at  233  to  SOs. 

CoFEEE. — 39G  casks  51  barrels  22  barrels  plantation  Ceylon  by 
auction  sold  at  78s  6d  to  88s  for  low  middling  to  middling  bold.  224 
bags  native  at  74s  Gd  for  good  ordinary  quality.  121  cases  IG  bags 
Naidoobatum  at  793  to  82s  Gd  per  cwt. 

Tea. — 4,492  packages  by  auction  to-day  went  at easierrates  for  sonif 
inferior  qualities. 

Dbvsaltery  Goods. — 3,030  mats  fine  small  cubes  wore  bought  in  :i 
30s  per  cwt. 

Shellac. — 94  chests  by  auction  part  sold,  without  material  alteration 
in  prices. 

Oil. — 5fi8  casks  palm  sold  at  84(  to  87/  15s  for  coast  oil.     412  ca?i. 
cocoa-nut  wore  chiefly  takeu  in.     Some  Cochin  sold  at  37/  10s  to  38/ 1 1 1^ 
per  ton. 

Tallow.— Town  reduced  to  453  9d.  Of  1,934  casks  Aujtralian  by 
auction  about  one-fifth  part  sold  at  423  Gd  to  443.  503  casks  South 
American  bought  in.  94  casks  North  American  paii  sold  at  42s  9d  to  433 
per  cwt.  

ADDITIONAL  NOTICES. 

Geeen  Feitit. — The  report  of  Messrs  Keeling  and  Hunt  states  fur- 
ther arrivals.  Orango3  from  tho  Azoresi,  Lisbon,  and  Spain  have  sold 
at  good  rates.  Lemons  of  ordinary  quality  easier  in  price.  Almeria 
grapes— Majority  continue  to  arrive  out  of  condition,  and  sell  aceoi'd- 
ingly ;  good  much  wanted.  Barcelona  nuts  have  again  advanced ; 
bUck  Spanish  good  demand,  at  former  quotation.  French  chesnnts  are 
dearer,  owing  to  short  supplies,  the  galea  having  prevented  stoamors 
arriving.     West  India  cocoa-nuts  in  request, 

DRr  Fruit. — Tho  chief  feature  is  the  immense  sales  of  Valencias, 
which  are  going  off  rapidly  by  almost  forced  sales  at  a  reduction  of  123 
to  15s  per  cwt  on  prices  ruling  a  month  since.  Spanish  shippers  are 
pressing  tales,  aud  tho  trade  having  bought  at  hi.gh  prices  are  not  ready 
for  new  supplies  at  tho  pace  they  are  brought  forward.  Tho  fall  has 
come  at  an  opportune  moment,  and  consumption  must  be  very  great. 
Currants  are  quite  out  of  demand,  and  are  daily  r-itrograding,  more 
specially  for  lower  sorts.  Figs  are  cheaper  by  5s  in  a  fortnight,  and 
other  fruits  are  all  lower. 

E.NGL1811  Wool. — The  demand  fallen  off,  but  prices  keep  firm. 

Colonial  Wool. — There  is  more  inquiry  for  wool,  and  prices  very 
firm.  Tho  largo  quantity  burnt  at  Boston — about  15,tHH)  bales — will 
have  some  influence  on  prices.  Tho  next  public  sales,  which  com- 
mence on  tho  21st  inst.,  will  close  5th  Decomber.  48,848  bales  have 
arrived,  of  which  about  9,000  have  been  sent  away  from  this  market. 

Fla.\. — Market  steady. 

IIehi'  —Market  rather  firmer  fur  Russian. 

!Seei).s. — Tho  trade  for  all  descriptions  of  seed  continues  quiet  at 
about  late  rates. 

Silk. —  Market  firm  for  Chins  silk,  declining  for  all  other  classes. 

TouACCO  — The  market  for  all  descriptions  of  United  States  tobacco 
continues  very  firm,  and  sales  have  been  atleotod  during  tho  past  week 
at  an  advance  on  previous  rates.  Holders  are  not  desirous  of  quitting 
their  stocks,  as  they  expect  better  price's  further  on.  For  substitutes 
and  aegor  tobacco  there  has  been  a  good  demand. 
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Leather. — Since  our  report  of  last  week,  the  demand  for  leather  has 
been  fully  equal  to  the  average  of  the  month.  At  Leadenhal!,  on 
Tuesday,  the  supply  of  fresh  goods  was  short.  Thera  was  a  large 
attendance  of  buyers,  and  more  business  was  done  than  usual  at  this 
season.  The  demand,  which  was  of  a  general  character,  showed  no 
alteration  in  prices.  There  was  rather  more  inquiry  for  light  butts, 
while  of  middle  and  heavy  weights  the  supply  was  small ;  there  was 
also  a  fair  demand  for  prime  English  shoulders,  good  shaved  hides, 
middle  weight  calf  skins  and  English  horse  hides. 

JIetals. — We  close  in  better  tone  than  we  opened  this  week.  More 
-"'•nand  for  copper  at  a  i^ally  of  40$  in  prices  of  foreign.     Tin  declined 

irst,  but  has  recovered  in  groat  part  the  lost  ground.     Lead  and 

iter  continue  both  fii-m.     Tin  plates  qu-ot. 


METROPOLITAN    CATTLE    MARKETS. 
^^|'>ND\T,  Nov.  11. — The  total  imports   of  foreign  stock  into  London 
■    weefe  amounted    to   9,533  head.      In  the   corresponding  week  in 
';.  we  received  21,630;   in  1870,  15,789;   in  1869,  11.021  ;  and  in 
-.  6,129  head. 
The  cattle  trade  to-day  has  been  without  important  feature.     The 
pv.pply  of  stock  has  been  rather  larger,  and  the  demand  in  consequence 
his   been    less   active  ;  but  firmness    has  been  engendered   by  the  cold 
woatber.       From  our  own   grazing  districts  the  receipts  of  beasts  have 
been  on  a  fair  average  scale,  and  the  best  Scots  have  made  53  lOd  to  Ca 
por  i^  lb=,  with  a  moderate  demand.    The  foreign  stock  offered  has  been 
of  inferior  quality,  and  has  sold  at  irregular  currencies.       From  Leices- 
tershire wo  received  about  1,500;  from  Lincolnshire,  40;    from  other 
parts  of  England  about  500  ;  from  Scotland,  26 ;  and  from  Ireland  about 
200  beasts  and  800  cows.     A  moderate  supply  of  sheep  has  been  on  sale. 
The  demand  has  not  been  active,  but  prices  are  snpported.       The  best 
Downs  and  half-breds  make  6s  lOd  to  7s  per  8  lbs.      Calves  have  sold 
at  about  late  rates. 

StrrpuKS  ox  Sale. 

Nov.   13,  1871.         Nov.   11,  1872. 

Beasts „..      4,8.30    3,780 

St>eep  and  lambs  i 1S,0:)0    16,270 

Calves 288     220 

PiL'S 30    ItiO 


METROPOLITAN  MEAT  MARKET. 
Friday,  Nov.  15. —  Ihero   has   been  a   moderate  supply  of  meat  on 
sale.     The  trade  has  been  steady  at  the  annexed  rates  ; — 
Per  8  li>8  hy  tae  carcase. 
I    d        8    d  I  8    d        s    d 

Inferior  b?ef 3    8  tJ  4    0  |  Inferior  mutton  4    0  to  4    4 

Ki.iaiinjj  ditto 4    2        4    fi  i  Middling  ditto 4    «        6    0 

Prune  Urge  ditto  ...._„.._..  4  10        6    0     Prime  ditto  ., 6 

Prime  small  ditto 6    0        5    2  j  Large  pork  . ., 3 


Veal.. 


8 

4 

0    0  I  Small  pork  4    2 


10 
4    0 


POTATO  MARKETS. 
BoBOCGil  ASD  SprTALFiELDS,  Friday,  Nov.  15. — English  potatoes  have 
been  ia  steady  request,  and  have  realised  full  prices.  Foreign  sell  at 
about  late  rates.  Best  Regents,  1703  to  lOils  ;  secondary,  140s  to  160s  ; 
inferior,  1203  to  1353 ;  Rocks,  I2O3  to  1353 ;  and  foreign,  703  to  lOOs 
per  ton. 


LIVERPOOL    MARKETS. 


WOOL. 

<PR01f   OUa  OWN   CORKESPONDEITT.) 

FuiDAT,  Nov.  15. — Notwithstanding  the  increased  stringency  in  the 
money  market,  there  has  been  a  very  fair  amount  of  business  done  at 
current  rates.  On  the  19th  inat.,  our  last  series  of  East  India  public 
salci  will  open,  and  as  the  quantity  to  bo  offered  will  be  only  about 
6,000  bale.s,  it  is  expected  prices  will  at  least  ba  welt  maintained  at  the 
September  range. 


Ctje     <B<i^tttt, 


TireSDAT,  November  12. 
BANKRUPTS. 
Ernest  Cramer,  Finsbary  circus.  City,  merchant. 
Bryant,  Bedwelty,  JIoDmouthsbire,  grocer. 
'  rt  Coulthurst  and  Henry  Jamea  Coulthurst,  Leeds,  joiners. 
.  Ualrymple,  Kew,  Surrey.. 

;rd  Henry  Dalton  and  Edward  Halse  Willook,  Windsor,  brewers. 
am  Stephen  Hoole,  Diddlebury,  Shropshire,  farmer. 
:flas  Edward  Irons,  Kendal,  Westmoreland,  shoe  dealer. 
^!iel  George  Raincock  Lee„  Plymouth,  and  Saltash,  Cornwall,  fancy 
1 1      warehouseman. 
j'  .T<>hn  Parkinson,  Kirkham,  cool  dealer. 

'am  Skelton,  Brockham,  Surrey,  butcher, 
lam  Wright  and  Frederick  Philip  Gardner,  Brecon,  ironmongon. 

SCOTCH  SEQUESTRATIONS. 
Dick,  Greenock,  ship  stores  morchaot. 
lies  Green,  Leith  and  Edinburgh,  cement  merchant, 
•im  Tough,  Aberdeen,  outfitter. 
■  am  Murray,  Stranraer,  Wigtownshire,  cattlo  dealer. 

THE  GAZETTE  OF  LAST  NIGHT. 
1  BANKRUPTS. 

[  Albert  Marchand,  Regent  street,  silk  mercer. 
Vv'illiam  Harding,  Sudbuiy,  Sufjolk,  chemist, 

SCOTCH  SEQUESTRATIONS. 
•s  Robertson,  Pitlochry,  coal  merchant. 
.^lilno,  King  street,  Kilmarnoi^k,  draper. 
->  Uairnsfathor,  Glasgow,  sometime  builder,  now  clerk. 
i......  ai.l  Company,  West  Nile  street,  Glasgow,    lock  and  safe  makers, 

||      and  Adolph   Basn  and  Wolf  Bash,   the   individual   partners  of   that 

;|      company. 

:l  James  Young,  Mnrrayfield,  Livingstone,  Linlithgow,  farmer. 

I;  Peter  Grant,  Wbitewreatb,  tear  Elgin,  farmer. 


STATEMENT 

Of  Imports,  Exnorts,  and  Home  Consumption  of  the  followlnsr  articles  in  the 
V,  weeks  en.linjt  Nov,  9.  1872.  showing  the  Stock  on  I^'ov.  9,  compared  with 
tie  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

%*  Of  those  articles  duty  free,  the  deliveries  for  Exportation  are  included  undoi 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUQAH. 


British 

Imported. 

Exported. 

HOHB   C0N8UMP. 

Stock. 

Plantation. 

1871     '     1872 

1871 

1872 

1871 

1872 

1871 

1872 

West  India. 
Mauritius  ... 
Bengal  &  Pg. 
A^adras  

tons 

102465 

8893 

3745 

1750 

tons 
811.W 
16915 
8507 
8115 

tons 
1800 
680 
48S 
258 

tons 

8  is 

425 

295 

97 

tons 
92923 
7003 
7607 
8218 

tons 
69340 
13568 
&176 
5603 

tons 
20814 
3338 
2101 
1748 

tons 
26110 
4425 
4031 
3928 

Total  B.  P. 

116349  }  116690 

3232 

1666 

U6784 

94049 

27799 

33544 

Foreign. 

Siam,&c 

Cuba  &  Hav. 

Brazil    

P.  Rico,  &c_. 
Beetroot 

19033 
791)8 
493 
3678 

29059 

20957 
7090 
837S 
6391 

1S227 

1350 
1700 
87 
699 
293 

1310 
837 

"ioo 

28635 
3776 
862 
4416 

31111 

23950 
4536 
6468 
324  4 

20418 

18599 
5692 
100 
1775 
2828 

11004 
8302 
2252 

2092 
2627 

Total  Frgn 

80789 

668i6 

4040 

2537 

68589 

68632 

28800 

28177 

Grand  Total 

117118  i  183538 

7272 

4203 

184373 

152681 

64799 

80721 

MOLASSES. 


Ihpo 

RTED. 

Exported. 

Home  Cossomp. 

Stock. 

West  India™ 
Foreign 

tons 
7693 
214 

tons 
11156 
1007 

tons 
933 
318 

tons 
2131 
34 

tons 

6396 

930 

tons 
6S21 
1463 

'  tons 
3150 
1332 

tons 
6000 
833 

Total  ... 

7807 

12163 

1250 

2165 

7320 

72») 

4183 

6883 

MELADO... 

41             10 

_"L^- 

... 

31 

16 

13 

8 

Imported. 


Exported  &  De-'  [ 

livered  to  Vat.  Home  Consump.  ! 


Stock. 


j     gals         gals    I     (rnls         gala    '     gnis    j     gals    |     gals    1     gals 
West  Indla..j3387610  (3253960   1298295    1188990  ;i79(iS95  ,171r.81o    1970083   2124675 
East  India...    333405  1  381825  J  265095      282870     137970  1  102510  '  219195  1  202635 

Foreign 97290  [  108270  1  137250  |     824i6       110:0  1    28665  \    8721U       00975 

1       Exported. 
Vatted    1874565    1495665    1098090  (  996910 


191925     250300     257400 


275533 


Total  ...16692770  |5339710   279873O_J2651256j2127-60  j206S090  ,2434190    i672S20 
COCOA 


Imported. 

Exported. 

Home  Consuup. 

Stock. 

B.Plantatlon 
Foreign 

cwts     1    cwts 
72223  !     a-i708 
49707  j     20904 

cwts 

8519 

40147 

cwts 
3937 
20667 

cwts        cwts 
03060       65718 
10298         7120 

cwts 

26319 

22080 

cwts 

48364 

11193 

Total  ... 

121990  ;  104610 

5M96 

24804 

739C4  i     62838 

48406 

67538 

CC 

IFFEG. 

West  India.- 

Ceylon   

KuMt  India... 

Mocha    

Uinzil 

tons 

2041 
36386 
111»» 
697 
7550 
6670 

tons 

2310 

29857 

10691 

084 

6290 

6481  1 

tons 

1762 
28186 
6091 
306 
8071 
6012 

tons 
1919 

21879 
7792 
184 
4fl86 
6108 

tons 

1113 
113-8 
3(166 
384 
683 
1813 

tons 
392 
10081 
4572 
382 
381 
1192 

tons 
613 

10130 

6703 

435 

663 

2333 

tons 
306 

0862 

4188 

719 

615 

Other  Forgii. 

221s 

Total  ... 

63359  j 

60679  : 

49030 

41897 

19236 

17300 

19737 

14968 

RICE 

77699  i 

72122  1 

... 

89569 

88956 

42121 

22331 

PEPPER. 


j  tons 

White 360 

Black I  7733 

I  plcgs 

XI;TME0S.I  2167 

CaS.  LIO...  3066 


CI>NAM'N, 


PIMENTO.. 


10708 


bags 
26931 


tons    I 
1078 

8266  I 

pkgs    I 
3036 
18834 
10767 


pkgs 


pk«s 


tons 
846 
6791 

pUgs 
2263 
6.183 

17al8 


bags 
21298 


bags        bags 


bags 
2701-1 


tons 
94ft 

7604 

pkgs 

2683 

6542 

16222 


bags 
14424 


tons 
202 
1481 
"pkgs 
1319 
2018 
23918 


bags 
31981 


tons 
412 

_)994 

pkgs 

2497 

1332!) 

18130 


bags 
37178 


RAW  MATERIALS,  DYESI'UFFS,  ka 


set  ons 
28830 
chests 
3372 
tons 
16806 
21i90 


sorons 
22423 
cbests 
4418 
tons 
1314A 
2208 


serous 
10008 
chests 
8857 
tons 
6684 
412 


serous 
76tl5 
chfsts 
10753 
tons 
98f8 
1631 


S3S3 

INDIQO. 

East  India., 
Spanish 

chests 
224111 

serous 
12299 

chests 
serons 

chests 
serons 

chests 
28068 

scrolls 
11040 

chests 

1»h:)1 
serons 
11374 

chests  I  chests 

19101       2II24 

serous     serons 


SALTPETRE. 


Mltrste      of     tons 
Potass   ...       iM)26 
Mttral«8oda      4W3 


tins 
10333 
8040 


tons 
10021 
1210 


tons    I    tons 
8471        IIWO 
M82  I       S» 


tons 
2912 
1610 


corroH. 

hilM^" 
E.  Inttis,  IccJ  233818 

''';ffii}j3««''72 

'   i».i««  ' 
3i)IK)08 

2931908 

l»l««~ 
830197 

bales 
431201 

bales 
194004 

2771280 

Mies 
309630 

2707010 

I0606S 
487700 

217082 
4^870 

Total  ,,.'3697820 

33S09I1 

630187 

420101 

2880964 

3018040 

802815 

7.16032 
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0    74    6 
0    76    6 


COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 
•,•  The  prices  in  tVe  followingiist  are 
cari'fiilly  revised  every  Friday  i.fternoon 
by  an  eminent  iiouse  in  each  departmeut 

LONDON,  Friday  Evesiso. 

Ashes — duty  frco               «  d     9 

Pot,  Canada pcrcwt39  6     0 

I    Pearl 6-4  0     0 

Cocoa— duty  Id  per  lb 

W.I.— Trinidad per  cwt  55  0  130 

Grenada,  *c W  0    70 

Guava.iuil  64,  0    64 

Brazil— Para 55  0    68 

Baiiia  42  0    « 

Coffee— duty  ll/percwt;  dried, roasted, 

or  ground,  2d  per  lb. 
Jamaica,  Bnc  ordinary  to 

mid per  cwt  74  6    81    0 

goodmiddliiiKtoline  ...  83  0  110    0 

Mocha,  ungarbled 7S  0    83    0 

goodtottne 85  0  120    0 

Ceylon,       native,       good 

ordinary  '« 

fine  ord.  and  and  bold  75 
Blantation,   flue  to    fine 

fine  ordinary 76  6    78    0 

low  middling 78  fl    79    0 

middling  to  fine    80  6    93    0 

Java,  8ic.,  low  ordinary  ...  64  0    69    0 

ord.  to  good  ordinary  ,.  70  0    76    0 

fine  ordinary  "  "    !2    2 

Neilglierry  andTellioherry  78  0    85    0 

Mysore,  plantation    80  0  100    0 

Mysore  &  Malabar,  native  74  6    77    0 

Brazil,  ordinary    •••  64  0    69    0 

good  ordimlry    72  6    73    6 

fine  and  fine  fine  ord.  ...  75  0    77    0 

washed 77  6    82    0 

Costa  Rica  and  Giiatemala, 

flneoril.tolow  mid.  ...  77  0    79    6 

middling  to  fine 80  0    86    0 

Cuba,  Vara  Rica  &c 76  0    So    0 

Dmes  and  Dyes— duty  free 

Aloe^East  India 60  0  326    0 

Argol,  Cape    80  0    90    0 

Balsam,  Peru 9  0      9    6 

Bark,  CascariUa  20  0    27    0 

Borax  93  6    95    0 

Camphor,  China  82  6      0    0 

Cantharides per  lb    7  0      8    0 

Castor  oil,  firsts 0  6i    0  61 

Saffron 32  0    35    0 

Sarsapnrill.i,  Jamaica  18      3    3 

Cochineal- Honduras4rlb    2  2      3    6 

Tenerifle ■ 2  2      3    8 

Lac  dye,  n.itive 0  4      0  10 

Turmeric- Bcngal-.prcwt  18  9    19    3 

Madras    14  0    19    0 

Java 8  0    10    0 

Cutch   22  6    23    0 

Gambler  25  0  »26    0 

Dyewoods— duty  free      £  s     £     s 

Br-izil,  Branch per  ton  27  16    29    0 

Do.  second  quality  9  0    16    0 

Fustic,  Jamaica 6  0      8    6 

Logwood,  Campeachy 8  10      9  10 

Honduras    6  15      6    0 

Jamaica  4  5      4  15 

Red  Sanders  6  0      6    6 

Sapan,  ManilU 6  10      9  10 

Slam 7  10      8    0 

Ceylon 0  0     0    0 

prnlt— Currants,  duty  7s  s  d     s     d 

Potras    per  cwt  31  0    40    0 

Vostizza 36  0    45    0 

Island  31  0    36    0 

Gulf 31  0    39    0 

Provincial  28  0    31    0 

Figs,  duty  7s  per  cwt 

Turkey.. .pr  cwt  duty  pd  35  0    70    0 
Plnm,>,  djty  7s  per  cwt 

French,  bottled 0  0     0 

German   0  0      0 

Raitius,  duty  78  per  cwt 

Valencia,  new    25  0    60 

Muscatel 34  0  130 

6n-yrna,iedandChesrae  35  0    36 

6ultana... 40  0 

Or«i>ges— 
St  .MicliacI,  Ist  quality, 

flat  b  .-t    16  0 

Do.  2nd  quality 11 

Valencia 14 

LUi>on  Sc  St  Ubes,  \  ch  18 

Sicily per  box    7 

Lemons — 

Messina per  case  15  0    21 

Barcelona  nuts per  bag  36  0    37 

Span'Bh  nuts  ...  per  barrel  41 

Brazil  nuts 0 

Cokernnts per  100  12 

Plax— dutyfree  £ 

Riga  K   per  ton    0 

—  W  F  P  K    76 

St  Ptter^burg,  12-head  ...  63 

—  9-hea<l  ...  44 

Egyp!  Ian,  GO'/nint  dressed    0 

—         native  ditto, 0 

Hemp — duty  free 

gt  ftisbg,  ,.lcan...  pcrton  36  10    38 

outahot 35  0 

half-clean   3G  0 

RItmKbloe >..    0 

Manilla    „ 47 

East  Indian  Sunn  ..».,.»...  IS 

China  tfrasi!...M« 0 

Jute _„ 13 

rejections 15 

cuttings  12 

Coir — Yant,  good  and  dne  36 

ord.  o  fair  29 

fibre 29 

rope 29  0    30  10 

juult 0  0     u    0 


60 


21  0 

14  0 

18  0 

20  0 


0 
0 
42    0 

0  0 
18  0 
£      • 

0 

0 
64 
45 

0 

0 


0 
0 
0 
0 
0 
0 
0 

21  10 
16  0 
12  lU 
60  0 
33  0 
36    0 


Hides— Ox  fc  Cow  pr  lb  s  d  s  d 
K.A.andM.Vid.dry...  0  9  1  OS 
Do  &  R.  Grande,  salted    0    74    0    «i 

Brazil,  dry" 0  10      0  IH 

DrysaltPd 0    7i    0  lOi 

Drysalted  Mauritius 0    8i    0  10 

Rio,  dry  R'O  Grande 0  10      10} 

West  Coast  hides  0  lOJ    1    0 

Cape,  salted 0    3      0    8J 

Australian 0    6      0    7} 

New  York 0    6      0    7 

East  India 0    5      1    3i 

Kips,  Russia 0    0      0    0 

8.  America  Horse,  pr  hdo    8    6    16    0 
Indiffo— duty  free 

Bingal  porlb    2    6    10    6 

Onde  2    8      7    G 

Madras  10      4    3 

Kurp»h 10      8    6 

Guatemala   2    0      8    0 

Leather— per  lb 

Crop  hides 30to461bs    1    6      1    7i 

do         80        65    1     6       18 

English  butts  ...18        24    1    8      2    4 

do  ...28        36    1    9      2    7 

Foreign  butts  ...16        26    1    7      1  10 

do  ...28        60    1     6*    2    0 

Calf  Skins    28        36    2    0      2  10 

do  40        76    1  11       3     1 

do  80      100    1  10      2     7 

Dressing  Rides  «    15      1    6i 

Shaved       do      17      1  11 

Horse  Hides,  English 1    5      1    74 

do    Spanish  ...perhido    9    0    23    0 
Kips,  Petersburg,  per  lb    0    0      0    0 

do    East  India 0    9      2    2 

Metals — Copper  per  ton  £    a     £     s 

Sheating,  bolts,  &c 96    0    S9    0 

Bottoms 99    0      0    0 

Old 80    0      0    0 

Tough  cake  92    0    93    0 

Best  select 94    0    95    0 

Iron,  per  ton 

Bars,  &c.,  British  11    0    11  10 

Nail  rods  12  10    13    0 

Hoops..„ 13    0     15    0 

Sheets 16    0    18    0 

Pig,  No.  1,  Wales  0    0      0    0 

Bars,  Wales 10  10    11    0 

Balls  10  :o    11  10 

Pig,  No.  1,  Clyde 5    5      5  10 

Swedish 17  10      0    0 

Lead,  per  ton— Eng.  pig.  21    6    21  10 

shfet  22    5    22  10 

red  lead 23  10    24    0 

white  do 28    6    28  10 

patent  shot  23    0     0    0 

Spanish  pig  20    5    20  10 

Steel,  Swedish  in  kegs...  18  10      0    0 

in  faggots 19    0      0    0 

Spelter per  ton  23    5      0    0 

Tin,  English  block8,ptonl4S    0      0    0 

bars  in  barrels 140    0      0    0 

Refined  152    0      0    0 

Banca 150    0      0    0 

Straits  143    0      0    0 

Tin  Plates,  per  box  s    d      s    d 

Charcoal,  I  C  41    0    44    0 

Coke,  1  C  35    0    38    0 

Molasses— duty  l/9pcwt  9    0    12    0 
Oils— Ush  £    »      £    • 

Sperm  per  tun  87    0    88    0 

Southern,  pale 38    0      0    0 

Seal,  pale 39  10    40    0 

Cod     39    0      0    0 

East  India 28    0      0    0 

0  ive,  GallipoU    47    0    48    0 

Sicily 44    0      0    0 

Malaga  , 46    0      0    0 

Seed,  Linseed per  ton  33    5    33  10 

Rape  refined  English...  42    0      0    0 

Do  Foreign  42  10    43    0 

Brown   10    0    40  10 

Cocoa-nut 35    0    38  15 

Palm  (Lagos)  39    0      0    0 

Oil  Cakes,  Linseed,  Eng.  11  10    11  16 

Foreign 10    0    11    2'6 

Rape  6    0      0    0 

Oil  S'ceds—  B     d       s     d 

Linseed per  qr  63    0    04    3 

Rape,  falcutta,  K.A.T.  61     0    02    0 
Petroleuiu-Kefinod.prgal     17      17} 

Refined  coal  oil    1     64    1     64  / 

Provisions— duty  free  i 

Butter-Waierfordpr.cwtllO    0  124    0 

Carlow  118    0  128    0 

Cork,  2nd8    112    0  118    0 

Limerick  104    0  UO    0 

Frlesland  Iresh    122    0  126    0 

American 70    0  100    0 

Jersey    9i    0  lti8    0 

Bacon,  singed— Watcrld.  70    0      0    0 

Hamburg  85    0    67    0 

Hams,  York 90    0  118    0 

Iri.U  80    0  112    0 

Lard  —  Waterlord      and 

Limerick  bladder  ...  68  0  74  0 
Curk  and  Belfast  do  ...  0  0  0  0 
Firkin  and  keg  Irish  ...  68  0  C2  0 
American  &  Cana/lian  0  0  0  0 
Cask  do  do  0    0      0    0 

Pork— Amer  &  Can..pr.M.    0    0      0    0 
Beef — Amer.  &  Can.pr.tc.    0    0      0    0 

Cheese — Edam «...  60    0    66    0 

Gouda 64    0    tiO    0 

Canter    0    0      0    0 

American  6u    0    84    0 

Bloe — July  free 

Bco(!al,  Willie per  cwt  10    0    14    6 

Do  c«rgo  go      9    6 

Madras  10    6    11    6 

Arracan,  Rangoon,  Ac....,    8    6    10    6 

Java  0    0      0    0 

Saltpetre— 

"tngal per  cwt  26  0  30  0 

Bombay  and  Madras ...    0  0  ^i  \) 

Eiigllsli,  refined  32  0  3;i  0 

Nitrate  of  soda.. 16  0  15  o 


Sa^o— duty  441  per  cwt  s  d  s 

Penrl per  cwt  16  0  19 

Seeds— Caraway...pr  cwt  38    0  38 

Canary per  qr  50  0  64 

Clover-,  red  per  cwt  62  0  80 

white  70  0  86 

Cor  ander   26  0  27 

I.in^ced,  foreign,  ...  per  qr  57  0  63 

Bombay  0  0  0 

Mu-tard,  brown.. .per  bush  13  0  16 

white  9  0  10 

Rape  per  Ia^t  of  10  qrs  ...£30  0  32 

Silk — duty  free                   s  d  s 

Surdah per  lb  24  0  27 

C  issimbuzar 14  0  24 

Gonatea  13  0  26 

Comercoliy 13  0  23 

China,  T^atlee 21  6  31 

Taysiam 17  6  27 

Canton 16  0  23 

Raws— White  Novi 42  0  48 

Fossombrone 34  0  38 

Royals 32  0  36 

Milan  32  C  36 

Organzines — 

Piedmont  22-24 40  0  45 

Do.        24-28 10  0  46 

Milan  &   Bergam  18-20  41  0  46 

Do.               22-24  41  0  48 

Do.               24-28  41  0  46 

Do.               23-32  41  0  48 

Trams— Milan,  22-24  39  0  42 

Do.          24  28  39  0  42 

Brntias— Short  reel 39  0  45 

Persians  11  6  14 

Spices — Pepper,  duty  free 

Malabar,  &c per  lb    0  6}    0 

Eastern  0  6  0 

White  1  04     1 

Pimento,  duty  free 

Mid  and  good per  lb    0  2}    0 

Cinnamon,  duty  free 

Ceylon,  1,  2.  3    2  6  3 

Malabar  and  Telllcherry    2  8  3 

Cassia    Lignea,    duty 

free per  cwt  88  0  89 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  7  1 

Zanzibar   and   Bourbon    0  7^    0 

Ginger,  duty  free 

E.  India,  com per  cwt  38  0  39 

Do.  Cochin  Si  Calicut..  42  0  116 

African    43  0  44 

Mace,  duty  free per  lb    3  6  4 

Nutmegs,  duty  free  2  6  4 

Spirits- Rum,  duty  lOs  2d  per  gal. 
Jamaica,  per  sal.,  bond, 

16  to  25  OP  3  4  3 

30  to  35   —    3  6  3 

fine  marks  4  2  4 

Demt-rara,        proof 1  11  2 

Lee^vard  Island  —  10  1 

East  India           — 15  1 

Foreign                 —  14  1 

Brandy,  duty  lOs  6d  per  gal. 

Vintage  or(}8^i \  \  \ 

if'^™-M  869:::::::::  %  I  ? 

m  hhds    (^,g„y  8  4  8 

Geneva,  common 2  4  2 

Fine 3  0  3 

Corn  spirits,  pf  duty  paid  12  0  0 

Spirits  f.o.b.  Expor'ution    18  2 

Malt  spirits,  duty  paid    ...  12  0  14 
Sugar— Per  cwt— Duty  paid 
British  Piarrtation — Duty. 

grocery  yellow 5/3  31  0  35 

refining 4^,49&5/3  27  0  31 

Foreign  Muscovade,  low  to 

fine  yel.  grocery  ...5/3  31  0  35 

low  to  gd  rea...4',4/946/3  27  0  31 
Mauritius,  crystalised — 

Nos.  16  k  17  m  36  0  37 

13  it  14  5/3  34  0  35 

10  k  12  —  31  0  33 

S.vrnps,lwtogdycl.f9&5/3  28  6  31 

lowtofinebr  iwn...4^S;4/9  22  6  28 
Bengal,  Benare<,low  to  fine 

white   6/345/8    0  0  0 

Dato,lwlolineyl...4/'JS:6/3  23  0  32 
very     low     to      flue 

brown  4^fck9  20  6  27 

Penang,  superior  yellow  to 

good  while 5/3lt,V8  33  0  38 

lowtoftiicyelo»vWS;5/3  28  6  32 

low  to  fine  brown...4/iii4'9  20  6  28 
Madras^ 

crystalised  white 5/9    0  0  0 

low  to  fine  yellow...6/3  30  0  36 
Native,  low  brown  to  low 

yellow  ■V&-VO  20  6  26 

Jaggery    if  20  C  22 

Siam  and  China,  low   to 

good  white 6/8li;5/8  33  0  36 

low  to  fine  jellow  and 

grey MIS:5/3  28  6  32 

brown   ■i/is.iA)  20  6  28 

Mairila,  ctayed,  common  to 

good  4/  24  6  26 

Muscovado 4/  21  0  23 

Java- 
low  to  good  white  ...6/8  34  0  38 
low  to  fine  fellow  and 

grey 5/3  30  0  33 

Havana,  white,  above  No. 

18 —    0  0  0 

florette,  Nos.  16  k  18..6/8  36  0  37 

yellow,           12  k  14»&«  33  0  3S 

—                10  k  11..—  30  0  82 

brown,             7  It  9..VI  27  0  29 

Bahla  &  Marolm,  low  grey 

to  good  white    50  28  6  33 

low  to  fine  br>'wn..4^£i1)  2*^  0  38 
Pernam,pA>aiba,Si.Miicelo, 

low  to  good  wbrti'...&/3  32  6  33 

yellow 41)!t4'3  S8  6  31 

low  to  fine  browir.-vii^l/y  22  0  27 


Refined — For  consumption    s     d     s     d 

8  to  10  lb  loaves    0    0      0    0 

12  to  14  loaves  0    0      0    0 

Tillers,  22  to  24  lb    40    6    44    0 

Lumps,  45  lb 39    6  0    0 

'       Wet  crushed  sa    8    ,33    0 

I       Pieces    30    0  38    0 

Bastard  0    0  0    0 

Treacle 18    0  13    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  40    0  0    0 

101b    do      39    0      0    0 

141b    do      0    0      0    0 

Tillers  22  to  28  lb 39    0  0    0 

Lumps,  40  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 22    0  27    0 

Treacle 15    0  17    6 

Duti-h,  refined,  f.o.b.  in  Holland 

61b  laves 41    0  0    0 

101b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  rrusbed    34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41    0 

Crushed,  1 34    6  0    0 

Tallow— duty  free,  per  cwt 

St  Petersburg,  1st  Y  C...  44    0  0    0 

Tar— Stockholm ...  pr  brl  26    0  0    0 

Ar  hangel  29    0  0    0 

Tea— iiuty  6d  per  lb 

Moirings  and  Oopacks 0    94    2    8 

New  Season's  Kaisows  ...    0    6  2    6 

Pakling  13  2    6 

Sofchongs  0  11  2    6 

Oolongs   0  11  2    8 

Sctd.  Orgc.Pek.(Foochow)    14  2    0 

Scented  Carters  (Foochow)    10  2    2 

Sctd.Orge.  Pekoe  (Canton)    0  10  2    8 

Scented  Capers  (Canton)..,    0    9  3    0 

Fl  wery  I'tkoe.  fine 2    9  3    0 

Gunpowder,  Fychow  and 

Moyune,  finest  3    2  3    .^ 

Imperial,  Pingsuey,  finest    2    2  2    ij 
Young  H>son,  Pingsuey, 

finest 2    2  3    6 

Fychow  &  Moyune,  finest    2    8  2  10 

Hyson,  finest 3    6  4    0 

Twaiikay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dautzic 

A  Memel  fir.. .per  load  50    0  100    0 

Riga  fir   70    0  76    0 

Swedish  fir 48    0  63    0 

Canada  red  pine  70    0  100    0 

—  yello»pine,large  85    0  105    0 

—  —       small  65    0  76    0 
N.Brnswk.&Can.Bd.pine  80    0  120    0 

Quebec  oak    120    0  140    0 

Baliicoak  75    0  140    0 

African  oak   190    0  210    0 

I,  dian  teake  290    0  310    0 

Wainscot  logs  13  ft  each  80    0  120    0 

Deals  &  Sawn  &  Prepared  Wood — 

Norway.Petersbg  stand  £10    0  12  10 

Swedish  (10  13  10 

Russian   9  10  ■  14  10 

Finland    7  10  8  10 

Canaoa  1st  pine 20    0  2"     " 

—  2nd 15    0  1 

American  spruce  9    6  i:. 

Darrtzic  deck,  each  17s  o  2' 

Staves^ 

Baltic,  per  miUe £180    0  2-'*' 

Qut'bec,  per  standard  do.  95    0  Eir 
Tobacco— dy;Vp!b&op  ct.    a    d 

Maryland,  per  lb,  bond 0    6  i 

Virginia  leaf 0    64    i 

—  strlpt 0    8 

Kentucky  leaf   0    6  r 

—        strlpt   0    84    0  ju 

Negrohead  duty  ^6    11  2    6 

Columbianlf.duty3/&5pc    0    84    2    2 

Havana    2    2  6    0 

—  cigars,  bd  duty  6/...    6    0  22    0 
Turpentine— per  cwt 

American  spirits,  wth  cks  39    0  0    0 

French  do  38    8  0    0 

Wool— English— per  pack  of  240  lbs 

Flee.os  S.  Down  hogs.. .£21  10  22  10 

Half-bred  hogs 21  10  22    0 

Kent  Hooces   22    0  23    0 

S.Downewes&wcthrs  19  10  20  10 

Leicester  do  22    0  24    0 

Sons— Clothing, pichick  19    0  20    0 

Prime  10    0  17    0 

Choice 15    0  15  10 

8ui>er    14    0  14  10    ' 

Combing— Weler  mat  22    0  22  10 

Picklock  19  10  20    0 

Common  18    0  19  10 

Hog  matching 23    0  Zi  \0 

Picklock  maiclring..   19  10  20    0 

Super                       .,  18    0  19  ID 

Colonial — pt  r  lb                      B    d  s    d 

Syciney.-Fleoce&lamb...    16  2    6 

Scoured,  &c 18  2    6 

Unwashed  0    9  11 

Locks  and  pieces  10  19 

bilpe  and  skins 12  18 

P.  Philip-Fleece  .t  lainb    16  2    5 

Scoured,  &c 17  2    7 

Unwashed  0    9  14 

Locks  and  pieces  ......     14  2     0 

Adelaide-Fleece  &  lamb    13  1  11 

Sc  ured,  Ac 16  2    3 

Unwashed  17  14 

Locks  and  pieces 0    9  16 

V.  D.  Lrl-Fleeco&lamb    14  2    3 

Scoured,  &c 16  2    0 

Unwashed  0    9  11 

Ixicks  turd  pieces  10  17 

Cipe  G.  Hope — Fleece 

and  lamb 12  18 

Scoured,  4c 14  2    4 

Unwaeliud  0    8  ti  I : 
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RAILWAYS. 

0RDt5ABT  ShA.KE»   AND   STOCKS. 


£ 

3 

Name. 

Is 

-lie. 

tc 

- 

S- 

:lfiO;  StklCO    Bristol  and  Exeter 

■  Wi  StkilOO   Cale'oniaii   

'.'•i-e-I   10  i   6.6     DoOrdinaryNew  is-udat£7| 

ilHiK  Sts  100   Cambrian I 

1^77:1    2it  .  20    Corewull - 

~tk  100,  DuI'lin  and  Belfast  JUiicUon  ... 

J  >     20    East  London I 

-tklOO  Glasgow  and  Soutii- Western  ... 

~:k'IOO   Great  Eastern j 

-:klOO       Do  East  Arslian  No.  2 : 

>:k  100    Great  North  of  Scotland  I 

otk  t(>0  Great  Northern 

SiklOO 

Stk  100 

Stk  IiX) 

8tk  100 


tJi-''aGt».| 
1159275/ 
1159275;j 
•150000'i 
410000/ 1 
42.Si)S5S/, 

llIo:l.5(i,' 

iss)  !.?ri ; 

6S3^!<12. 
82011117/ 
dO'l'ilft'.i 

SS-'TiWi' 
6"370r 
«<>370< 
61XHXK 

J2.VKXI0/! 
SiiOOO'i 

iBo.-iiire 

87S.i33i 
61i»li10/ 
2lil:«:i3/ 
12(;'.«^S2.' 
]70Jn.".(i5 
1975<;hW 

asmny 
27ikioo; 

1 5.12560/ 
14!K300' 
401iS3fl/ 
17;i3H«!i/ 
]7'j.)Siai/ 

e-7.;co/ 
asotjixw 

200000 


Do  A^  A  r'Cve«nodvd. 'til  f 
Do  lii  6%.hasbeonpaidB    ( 

Dil869 

Do  1870 

Stk  100  :Great-outhern*We.'trn(Irelnd) 
Stk  ItN)   Great  Western, ConsolOrdinarj- 

Stk  100    Hi.i,'hland   

Stk  100  Lancashire  and  Yorkshire  . 
Stk  100  London,  Brighton,  &  S.  Coa^t... 
Sik  100  Lon.,Chat.,&  Dover,  Arbitration 
Stk!l00  Loi  don  and  Nonh-Westcru. 
Stk  100  London  and  South- Western. 
stk  100    Manchester,  Sheff.,  &  Lineolnsh 

Stk  UX)   .Metropolitan 

Stk  100  !  Do  Prid.  (Defdrecrgnodiv) 
Stk  100  ':     DoDcM  Vtil6%ispdtoPrf> 

10      10        Do  RedeeinaMe  

Stk  1?0    Metrop  liian  District 

10     10    >tetropolitan  &  St  John's  Wi o 

Stk  100   .Midland 

Stk  100  ;     Do  Birminirhom  and  Derby... 

Stk  ItXI    Moninouthshiie  .i , 

St^:l*/0   Nor'h  British  

Stk  IllO        Do  Edinhnrph,  Prth.&Dudee 

•tk  1(0    \orth-Eastern  Consols 

Stk  liio   North  London 

Sik  UK)   North  Staffordshire 

.«tk  UXl   Rhymnry 

Stk  100   Slirrpshire  Ui.ion  „. 

Stk  InO   South  Devon    

Stk  100   South-Eastern 

SiklOO  DoPrM  (Hefdrecvgnodiv) 
Stk  100  DoDifd  ('til6%isiultoPrfr 
20      20    Stainej,  Wokingham,  JtWiking 

Stk  100   Tall  Vale  

Stk  100  Wnterfonl  aiiil  Central  Ireland 
10  .  10   Whitbv.  Hedcar.  *  Mlddlesboro. 


lU 

ir.i 

29 

7 

"s 

127 
43i 

35 
136 

163 


in 

12H 
116 
151 
7<i 
24 
1474 
106i 
S9i 
70 
100 
60 
Wt 
2Hi 

143} 

113 

118 

83 

51 
185 
118 

76 

80 

73 

76 
104 
123 

88 

18 
176 

22 

es 


110S>5.56I 

375000/, 

27''i''j;7/ 

830000/ 
600000; 
2fJO00O/ 
400000/: 
156260/ 

M8&tl\ 

96000011 

641- 

13i' 
SOl« 

80.-,. 
121.-  J 


I*RFFj,nF.scK  Shares  and  Stock.s. 
8t«|100  Bristol  and  f;xeter4%".7...^ 
Sik  100   Caledonian  6%,  No.2 
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4ir- 

10.',. 

I752S.1. 

*abW57' 

MjOOV 


Stk  100       DoScotiijh  N.  P.,  4i% 

Stk  100       Do  do  Aberdeen,  gua.  6% 

Stk  100       Dododo7% 

Stk  lucl       Do  do  do  Ordinary _... 

Stk  IfN.i        Do  do  Midland 

Stk  IfVt       Dodo  Dundee  and  Arbroath... 

Stklall    Cornwall  45%  euaranleed    

stk, 100   fila.«i!Ow4Slh.  Western  gna.  5% 
100    100   ijreat  Eas'cm,  6%  Metropolitan 
I        i        Stock,  scrip,  issued  at  105... 
KO  I  41}      Do  d.)  do      ... 

SrkilOO       Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 
Do  Norfolk  6%  Bxt,  1846, 

Dodo5i%  Ext..  1847 

.;real  Noitht-rii  6%    , 

Do  6%,  redeem,  at  10%  pm... 

Do  ^%     do        do    do 

Do  5'%      do        at  6%  ptn  ... 

Do  Leeds.  Brad.,&  Halirax,6% 

'ir.atNorlhof  Scotia,  d.l.tpref. 

iJreai  Stii.  &  Ws-.  (Ireland)  4% 

r-i    tjl.W. — Kcnt-<  harKepergiis.6% 

100  {     Do  ConsolMnted  gusran.  6% 

all   Lancaster  and  Carlisle,44% 

'"■'■    Lancashire  atid  Vcrkslilre  6%... 
Do  Harns'cv,  6/  3s  I0d%  .., 
IloB%  (East  Lancaahlre).. 
Ii'.  \\"u  rlllack  urn  purchase)  1 
h.;  ,:       ,  nBhton,5'j(,gua,No.l!|Il 

I'..  ■    ,, ^o.  2'111 

I'..' ■■,.    1  |130 

I'.'.,. I".    No.4'lO« 

1...'        :     'W.'ii.  ic.P.)  ..'.125 

li.    1  ,,  .;■'  l>5fl '  W( 

..  .:..;. .h,-,  N.W,C.*Suneaton6%  IKlJ 
London  (t.s.W.,7%, late  3rd8hrs.'166 
I     Do  (I'firtauiu  h.  perpet.  anns.)    ... 
M9ncliester,Bi)ef.,JtLincoIa.,6%  132 
I    Do  do  do         £61    6} 

I>o  do  do      3}%i  72 

1     Do  do  redecnmblc  6')^     6i 

Mlland  Consolidated.  6% 110 

Do  do  Bristol  A  llinnlng.,6'!^  136 

Do  do  4^%  rede.mable il04 

Do  do  4i%  Imdeemable  loj 

Do  I,«lcealer«  llitchen,  4%,..   M 

au 

»5 

lot 


no 

109 
130 

IM 

lie 


114} 

ll.')i 


104 


»■■ 

ro" 

7127m 

..,„ 

IIP. 

iStkAHU 

S7aii<» 

Stk 

100 

172500 

n 

all 

KKWn/ 

'.Slk 

100 

62130 

10 

5 

.North  Uritlah  (;..n« 


il.4%.No.l 
.lid.te<J4% 


( 

•  • -I..'."!  ; 

Do  .Slocln.  ft  Darlngin.A,0% 

Do  do  11  and  C,  6%     

Do  West  Ilartlepogl 

M     all    North  SlafTordsblre    

S:fc  100  Soulo  Devon,  rent-charge,.  .„.. 

Srk  100       Do  6%  

Mk«l  all   8Dnth-EaaUin(K«adani.l/(>iiSd) 


136 

US 

22} 
111 
110 

23 


RAILWAYS. 
Prkferenck  Shares  and  Stocks— Continned. 


Autho- 
lis.d 
Issue. 


00 


451300'  Slk  100 

603000/:  Stk  100 

Stk  100 

200000/1  StkilOO 


South-Eastcm  4}%    

Do  fixed  4}%    

Taff  Vale,  No.  1  . 

Waterford  /k  Central  Ireland,6% 


Ptefefekce  Shares  A  Stocks,  with  Dividesds  Con- 

J^INGENT  ON   THE    PkoFITS   OK    KACH  SrI'AHATE   YeAR, 

Caledonian,  4}%  guar'anteerl*... 

Do  Scot.  Central,  min.  7  %... 

Do  do  4}  %  irredeemable'*  ... 

Do  4  %  convrtible,  issued  atSO 
Furness,  6  % 


745180/ 
1113070/ 

3434CK>/ 

62001X1/ 

298000/ 

647991/ 

335000' 
1122600/ 
1240000/ 

316900/ 

360000/ 
1075000/ 

20tXKX)/ 
6016991' 

482060/ 

21.8030/ 

613650/ 

4OOO1XI/ 

3025(»/  Stk 
1231201     6} 

6500(XW|  Stk 
9J717   Stk 

133900/  Stk 

716000/  Stk 

944000/1  Stk 

S3i)970'l  Stk 
1661336/^  Stk 

409666/  Stk 
4«!l41»3(i  Stk 


StkilOO 
Stk  100 
Stk  1 100 
Stk'lOO 
SlkjlOO 
Stk  1 100 
StkilOO 
Stk'lOO 
Stk, IOC 
Stk  100 
Stk  100 
Stk  lO-j 
Stk  I'XI 
Stk, 100 
Stk  100 
S'klOO 


2425576/ 
240000/ 


300000*  Stk 


860000/ 
1600000/ 
46867 
300000/ 
100000/ 
6<X»00/ 


100 
100 
100 
6i 
100 
100 
1(X) 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
100 
100 
UIO 


Great  Eastern,  4}  %.  1861  ...) 
Do  4}  %,  1862  ...; 

Do  6    %,  1862  

Do  New  6    %,1863  

Do  do  6    %,  1864 

Great  Northern,  5  %,irredmble 
Do  Permanent  5  %.., 
Do  Bo.stiin  and  Sleaford,  4}  % 

Great  Western— Consl.Pref.5% 

Great  North  of  Scotland 4}  %,  A 
Do  4}  %  prel',  B 

Highland  A,  4}  %  

DoB,6  % 

Kent  Coast,  6  %  B 

Lancasliire  .t  Yorks.,  New  4  % 

London,  Brig-ton.Sc,  44  %,1S6S 
Do  do  4}  %,  la'i9 

Do  do  4    %,  1860 

I'D  do  44%,  1861 

Do  do  4}  %,  1863 

Do  do  6    %,  1865 

Do  No.  6  5    %,  1886 

Do  No.  7  6    %,  1866 

I.on.,  Chat..&c.,  Arbitiatn,4}% 

London  and  North-Weslern  6  % 
Do  Bedford  and  Cambridge... 
Do  Shrewsbury  &  Welshpo'>t 

I-ondon  &  South-Weslcrn,  4}  % 
Do  do  6    % 

Manchster.ShfV.&Linc.,6%  1866 

Mctropolitp.n.  6  % 
Do  New,  6  % 
Do  6  %.  1869 


1600000/  Slk  Km    Metropolitan  l)i.«tri.  t,  5  % 


111} 


09 
103 


7} 
98 
93 
90 
98 
98 

108 

106 

105 
e3i 

116} 
94 
91 

103 

113 
10} 

101 

100 

100 
61 


640000/  Stk  100    Midland,  A  6  %  preference 114} 

600000/  Stk  100  '     Do        B  5  %  preference jlHi 

Do         C6  %  114} 

Do        D6% 1114} 

Do6%opt.tocon.AugJL1873;  22 

Do  6  %  do !  16 

3830198/  Stk  100  jNiirth  British  Consul.  4%,  No.  2,1  87 

2405669/  Stk  100  !     Do  1  din.  &  Glas,  Ordy.  4}  %  104 

INorth-Eastern,  4}  %  redeemb  e|103 

Do  Stockton  &  Darl,  Class  D* 

Do  6%  

Do  New  6/ shs  5  %  Coi Jan.'76 
^cr:h  London,  4}  %  (max  6  %) 

North  Staffordshire,  6  %  

1th  mney,  6  %,  1864 

Soulh-Eastein,4}%,  1869,  No.  2 
Do  4}%.  1862,  No. 3 

Do  6  %,  1861 

Do  6  %  Charing  Crow,  1363...   ... 

_  Do  5  %  1864 1  ... 

*  Failure  of  full  dividends  in  any  given  }-yeftr  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  }-year. 


Stk  100 
Stk  100 
126000  16  18 
146100   20     14 


1869000/  Stk  100 
636000/  Stk  100 

261300C'  Slk  100 
1666661  6  :  6 
70001X1/1  Slk  100 
605000/1  Stk  100 
213000/  Stk  100 
300000'  Stk  100 

1200000/  Stk  100 
691500/  Stk  100 
700000/  Slk  100 
'  26830/1  Stk  100 


104 


Lnres  LxABiD  at  Fixii>  Riktau. 


.StkilOO 
100  {  all 
Hlk'llX) 
Slk  100 
Dikiloo 
Stklisj 
Stk  loo 
Stk  100 
Stk'lOO 
StkiUs) 
Htk,|iJO 
StklOO 
2.'.  I  a'l 
Stk,|lM 
StkilOO 
Stk  IKO 
Hik  luo 
60  !  all 
Stk  loo 

Mk  100 
Slk  100 
Slk  loo 
Stk  ioj 
Stk  KK) 
Slk  100 
Hlk  UX) 
Slk  100 
Slk  100 
Stk'lOO 
60  j  all 
60  all 
Stk'lOO 
Stk  li¥) 
Stk  liKI 
htk  UK) 
Stk  Kki 
26  I  all 


Name 


Birkenhead  

Do  4}  %  Pief 

Bucklnghuini'hire    

Chester  a.  d  Ilulyheud  ... 

Do  5}  %    

lJn5%  

Clydesdale,  guaiante^-d... 
Colchester,  Slour  Valley 
Dandee,  I'e-th.  &  Abi  rd.  J. 

Do  Prefer*  nee 

Do  1st  Class  f'retcrcncc 
iEas*  Linrolii  gour.  6  % 
ililoster  and  Di-an  Forest 
fit.  Ea..lerfi.Newm.Ac/»% 
I    Do  E.Anglian  Be  %...! 

Do  do  C  7  %    

Do  to  No.  1,6%    

Hull  ana  Selby    

I.ancaalcr  and  Carlisle  ... 
l.,ondi.n  and  Blackwal  1... 

Do  4i  % 

lx>ndon  riid  Greenwich... 

Do  ('reference 

l^ondon.  Tilbury,  Jb  South. 
Lowestoft  gua.  4  %    

Do  6%  

.Midland,  Bradford,  Pref. 

1)0  MBtl.ck,6% 

Mil  Kent  (Ctay  Line)  ... 
Northern  A  Eas  ern,  C  % 

Doe  %  

North-Eastern  —  llartlepi 
North  .t  »th.-West.  .luue. 
N,-We»t.  A  i.erp.prcf.5% 

Do  3  mliiiniuin  t}  %  ... 
Notlln:.  dt  Granth.  Kft  C 
Preston  and  Wyre 


T.eas]ng 
Companies. 


L.*N.VV.&G.W 

Do  

Ix)n.  &  N..W.. 

Do  

Do  

,     Do   

Caledonian  ... 
E.  L'n.  &  O.  E. 
CalO'lonlan    ., 

I    Do  

I    Do  

(JrealNorthen. 
CJreat  Western 
Great  Eastern. 

Do  

Do  

Do  

Nnh.-E.-y«r» 
lAin  &  N.-W.-. 
3reat  Eastern. 

D.I   

South-Easleru 

Do   

Peto  ana  Co.... 
Great  Eastern.. 

Do   

Ml  iland 

Do    

1...  C,  A  Dr.... 
Crest  Kastem. 

'     Do  

N.-E.— Borwk, 
I.StNWM.StNL 
'Midland 

Do   

ilireatNorlhcrn 
L.kN.-WJiL.Y 


104 
64 


110 
97 


16.'; 

116 
106 
97 
46 


RAILWAYS. 
Lima  Leased  at  Fixed  Rextals— Continued, 


Stk  100 
stk  100 
10  all 
Stk  100 
Stk  100 
Stk  all 
Stk  100 
Stk  100 
20  all 
20  all 
.20  all 
Stk  100 


Name.  Leasins      '|.i 

t^oinpanics.    ,— £ 
—^^.^^^  '"^ 

Roystiin,  Hitch. and  81. ep  Grc,,tNorlhern  135 
IShrewsburyand  IlerefiMd  L&N-W.tf^.W.!  ... 
IShrewsbury  ami  Hereford  L^N-W  Scfl.W.  ... 
S.Yorkshire  A  River  Dun  Mane.  *  SheiT.  118 

Do  4  %  guaranteed    ...     Do  '  ... 

Do  5  %  ^'uaianteed Do  114 

Victoria  Stain.  ,fc  Fimlieo  Gt.  Wstrn..  &c.'195 

West  Cornivull    Assoclatd.Co.'s'  80 

West  London,  Class  A  1   tv.  Lon  Ex.  ('  ... 

Dot  lass  B }  Lon.ifc  N.-W.< 

DoCassC... (     &G.  W (.1    9 

Weymouth  S  Portland  ...  o.  W.  *  8.-W.I  ... 

Debenture  stocks. 


Autho- 
rised 
Issue. 


100000/  Stk,100 

2:0000   ...  I  75 

832673/  Stk  100 

lolXWOOl  Stk  100 

2976000/  Stk  100 

2836275/  Stk  100 

1918.547/  Stk  100 

668253/  Stk  100 

2712653/  Stk  100 


20.-i)713l 
lOilOOO/ 

1009297/ 

1306239. 
687160/ 

6213038/ 
682650/ 

2835767. 
310830/ 

1000000/ 
30(X)00/ 
372286( 
50000/ 
28320'/ 
950000/ 

1120290' 

11)01317/ 
244073/ 
2!)26!14' 
202027' 

1001819' 
873116' 
191016.' 
67980' 
600000. 

4369263' 
336000' 


fStklOO 
Stk'lOO 
Stk  llX) 
SikllOO 
Stk'lOO 
Stk I 100 
StkilOO 
SikllOO 
>tk'10O 


SikllOO 

stuaoo 

Stk, 100 


Nan 


Cornwall,  guaranteed 4}% 

East  London 8  % 

Great  Eastern 4  % 

no  A 6  % 

Do  B,  1807,  redcemable...6  % 

Great  Northern   4  % 

Great  Western 4  % 

Do  4}% 

I>o  ■}}% 

Do  6  % 

Highland  4}% 

Lancashire  and  Yorkshire... 4  % 
London,  Brighton, &ii 4  % 

Do  perpetual 4}% 

Lond..  Chat.,  ft  Dover  Arb.4}% 

Do  B  4}% 

London  aad  North  VVe8tern4  % 

Do  do  3}% 

London  &  South  Western  A.4  % 
.Mmchestor  Sheffield,  4c.,.6  % 

Do                   do  4^% 

letropolitau    4  % 

D< 4}% 

Metropolitan  District 6  % 

.MldLind 4  % 

Do  «% 

Do  4}% 

North  Krltlsh,  E.  P.  &  D.  B.6  % 

North  Ea^iern 4  % 

Do  4}% 


109 
95 
95 
116 
115 
103 
103 
105 
109 
118 
104 
103 
100 
107 
103 
100 
103} 

101} 
116 
107 
98 
106 
122 
102} 
106 
109 

102 
109 


North  L  ndon 4}%  109 


Stk  100  ;S.)Uth  Devon    , 6  "A 

Stk  100  jSontli  Eastern  Perpetual  ...4  % 

Stk  100        Do  d...  1867 6  % 

Stkl  85        Do  00  1863 6  % 

StkilOO  ISouth  Yorkshl  c,  .fee 4}% 


llRITISH   PoSSESSIOKS. 


309900 

61313.35/ 

62613 

600000/ 

600000/ 

60000/ 

37000 

136000/ 

112000/ 

100000/ 

1000000/ 

2500O 

320000 

21913660 

1600000/ 

416000/ 

9600 

3426144/ 

6(KX)00/ 

270600 

2919260/ 

1733947; 

78,S722/ 

03-19361/ 

1371 53m> 

0391 

8685 

46074 

600000/ 

624600/ 

360000/ 

60000 

426000/ 

189700 

647000/ 

760000 

1018200/ 

206000/ 
68000/ 


60fl0.W0/ 

1000000/ 

600000/ 

1710 

41416 

I0«94 


336000 
210000 
286000/ 

4000000' 

9399200/ 
71000 


100 
100 
Stk 
10 
100 

.Slk 
Slk 
20 
Stk 

100 

100 
Stk 
20 
Slk 
Stk 
Stk 

100 
10 

Stk 
100 

Kjio 

100 

100 

100 

Slk 

20 

20 

20 

Stk 

Slk 

Slk 

20 

Slk 

20} 

100 

100 

IIX) 

100 

too 

100 


Slk 
Slk 
stk 
2 
20 
60 

UX) 

100 

100 


Slk 

10 

Slk 

100 


100 
100 
100 
10 
100 

m 

100 
2«/0 
100 
100 

all 
100 

20 
100 
100 
100 
100 

10 

100 
100 
all 
100 
100 
100 
100 
IIX) 
12 
8 
2 

100 

100 

100 

2 

100 
20} 

100 

100 

100 
88 

all 
100 

100 

100 

100 

2 

6 

60 
100 
100 

all 
100 
100 
100 
8 
100 
all 


96 
103 
107 
6} 
89 
94 
94 
107 
2A8( 


Atlantic  &,  St  Lawren.u  shares 
Do  0%   Sterling  Mori.  Bonds 

Bombay, Baioda  &C.Iiidlag.5% 

Butial  *,fc  Lake  HuronProference 

Djdo5i%  B.jnd.* 

Do  do  5}%  Bonds.  1872-3 

Cspe,  guaranteed  11% 

Carnatic,  Liin.,  guaranteed  6% 
Do  do,  issued  at  12s  pm, 

Demernra 

Do  7%   perpetual  preference 

UuncdiH  &  P.  Clialmers.Lim,6% 

Esaicrn  Bengal,  guaranteed  6% 
Do  io  6% 
Do  do  4  %  Debentures 

Ea  t  Indian,  guaranteed  B  %  . 
Do  Iired.  emahle  4}  %  Done 

Enrcpcan&N.,\..6'X,lMrr.Bd,189s 

Glasgow  and  Cafte  Breton  (Nova 
ecolla)  Ciial  &  Rail  (,'0,  Lira 

Grand  Trunk  of  Caua  a  

Do  Equip. Mort.  Bd»,  1  ehrg.6% 

Do        2nd        do  Sorip 

Do  1st  Pr^feroiric  Bonds..., 
Do  2nd       tlo  .,.....,. 

Do  3ril        do       Stock , 

Do  lih         do  do      

Great  Indian  Pouinsula,  gua.6% 
Do  New  do  6% 
Do  New  do  6% 
Do  New  do  6% 
Do  4%  Debenture  Stock  

Great  South,  of  India,  guar.  6% 

Dol}%  ....; 

Do  

Do  4i"„  Perpetual  Debenture.. 

Great  Western  of  l^anada 

Do0'/(,  Bonds,  payable  1873... 
Do  5}'S,  do  do  1877-8 
Doe  %     do  do       1890... 

Do  6%  Pref.,  Issncd  at  80. 0011. 
(\vhen|.aidnp)tllMan.l  1880   96 

Internululllrl.lg<',li%  Mort.  lids  llll 
D.I  6  %  llort.  Prof.  Slure  do-    98 

(Secured  byO.Trnk  CsniidaCo.) 

Madras,  guaranteed  6  %  107 


110 
92 
108 


:io 

103 

77 

10 

19} 
101 

99 

72 

03 

43 

26} 
108 

I 

94 

101 

104 
22} 
101 
101 

107 


Do  di        *>% 

Do  do        M% 

Do  de         6'ls  ■ 

Do  1871,      no        1%  .. 

Melliouino  A  II.ilKon's  Bay  l/nit. 

Do  6%  Blinds,  payable  1880... 

Do  6%     do  do       18M... 

.Midland  of  Caiiai'a,  Hilg  Utiirt 

V.nf  Canada,  6%,  Islprcf.Bnd*. 

Do  e%,2ud        do 

ludeft  KoMlkund,  guar.6%  ... 

Do  shares  6%  .., 

.Sclnd«,Pun;auU,dtl}(.|lil,KUA.o% 

Welilngtotl  Urey  Si  Bruce  Uy  ol 

Canada  7  %  Uds,  Isi  Mort 


103 
98 
3 

m 

4» 

a 

m 
»t 

M 

107 

81 
107 
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RAILWATS. 
FoREiGS  Railways. 


Autho-  '   - 
rited    ,  ^      ^ 
lune.     09    I  £ 


Namei 


6014S  10 

80(XX)  20 

42500  6 

81670  10 

16000  10 

60000  20 

16904  60 

4870  lOO 

60000  10 

69760  16 

122000  20 

3000  20 

32000  20 


600000 

17600 

114160 

112600 

60000 
26595 

10000 

626000 

16000 

8000 

11260 

47500 

677500 

300000 

60000 

60000 

92000 

38000 

31000 


all    Antwerp  and  Rotterdam  

all  BahiaA  .S^n  Francso.  L,  ir.7%1 

J  all    Belfrian  Eastern  .Tunctinn 1 

I  all  Buenos  Avres,  Gt  Southern.  L.| 

10  ,    Dp  Azui,fcTandil(C»rmcnSee) 

'  all  renlrsl  Aritentlne.  I~.  i;n«.  7  % 

32}  Central  Uruguay  of  Montcvicdo 

i  .il(   Copiapo ' 

all  Dlinaburs;  &  Witepsk,  L.,  Scrip 

all       Do  Repisfered ; 

all    Dnteh-!<henl>h    

8  Do  New    

9  Efl»t  Argentine,  Limited,  g.  7  % 
I  all 

18 
I  all 
all 


,  1st iss 


17000 

10 

100000 

20 

760000 

20 

131000 

20 

16250 

10 

40000 

20 

20767 

81 

20000 

10 

.300000 

20 

(-'astern  of  France 

Europn.  Centrl.  Rail., 

Great  Luxeinl)ourg 

Leniberg-Czernowitz,  Limit*  d, 
(.'uaranteed  7%,  l8t&2ndiss 

all    Mexican,  Limited   

all  Namnr&Lie!re,pua~i  Hy  the  { 
14f  per  annum...  >  Belgian  < 
all       Do  pua6  %  Pref  J  Governl.  (. 

.ill    Nortliern  of  France   

ail    N.Rail.of  D.  Ayrcs,L.guar.r% 

all       Do  Deferred 

all    Norv.-c?inn  Trunk  Preference.. 

all  lOltoman  (Smyrna  to  Aidin) 

all  , Paris.  Lyons.  &  Sleiiitcrranean 

all    Paris  and  Oricana  

all    Itceife  A  S.iii  Francisco,  L.,ir.7% 

10    R-yal  Sardinim 

all    Roval  Swedish 

all       1)0  7%  

all   -ainbre  and  Meuse 

all  I     Do  6i  ■;<>  Preference  

all  San  Paul",  Limited,  pua.  7  %... 
all    South  Austrian  fe  Lomb  -Venetti 

all    Si'uthern  of  Fiance    

all    Swedish  Central,  Limited  

all    Turin  and  Savona  

all  ,Wcst  Flanders 

all       Do  6J  %  Preference  

all    Westero  A  N.- Western  of  France 


KoKEiGN  Railway  Ubi,ig-tion^. 


13i 
64 

101 
23 

vh 

12i 


RAILWAYS. 
F-*-RKiON  Railway  Ouligations — Continued. 


64j 

84} 

100 
20 
4 
20 

100 
100 


84J   38 


84; 

all 

20 
4 

20 
100 
iOO 


100  ,100 
100  :  all 
...  1  all 


Redeem. 

■c 

20 

Yrs. 

At 

100 

7 

par 

100 

6 

par 

all 

33 

par 

all 

all 

... 

Kama 


Antwerp  and  Rotterdam...  3  %  ... 
Uucharest  «fe  G-turgevo.  gua 

by  Danub.Prncpalties  7  %  99 

Central  Ar^^entiue,  Ist  iss.  7  %  105 

C.Uruguay  Monteviedo  Sep  7  %  92 

CharkotV-Azlf,gua.byKus8  5  %  92^ 
Charkow-Krementschg,do  6  %|  92 


100 
20 
20 
20 
20 

100 
20 


Name. 


20 
22i 
par 

100 
25 

100 
20 

100 
6 


Dutch  Indian.gua.  byDutch 
Home  Government  ...  4^% 

Do  1809  44% 

Do  1871  5  % 

Eastern  of  France 6  % 

(Jieat  Luxembourg 6  % 

Do 5  % 

Havana  andMatanzas 7  % 

Do  1865   7  % 

^fatnn^!l8  and  Sabanilla...  7  % 
Mexiean,  Class  A,  Mortgc  8  % 
tM<  8C0w-Jroslw.gU'*byRu8  6  % 

Notional  Pisca  to  Yea 6  % 

Northern  of  France  3  % 

Do  (;nto  Charic-ci) 3i% 

N'otth  of  Spain  Priorilv  ..  3  % 
Orel-Vitebsk,  gua.  by  Rua  5  % 
Ottomrtn(3myrnato Aidin)  6  % 

Dodo  6  % 

Paria,Lyon^,&.Mdittrancan  3  % 
Recife  and  San  F.  (Pern)  0  % 

Royal  Swedish 6  % 

Sagna  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877   6  % 

Do  1878   0  % 

Smyrna  and  Cass.aba,  l.im  8  % 
S.Austrn.&Lom'b-VenetlinS  % 

1)0  1871  Scrip  3  % 

Southern  of  France 3  % 

South  Italian 3  % 

Tamboff-Kozloir,  guarntd.  5  % 
Westrn.  &  N.-W.O'  France  3  % 


81 
80 
100 

i 

20 
70 
42 

no 

81 
95 
80 
12 

"si 

924 
26 
85 
11 
101 

41 
00 

loi 

104 

ii'i 

10 

11 

8J 
88 
11 


BRITISH  SIINES— Continned 

. 

Autho- 
rised 

Issue. 

E 

Paid. 

Name. 

Closing- 
Prices. 

6610 

1120 

612 

6138 

496 

12000 

6000 

12000 

eooo 

110692 

3000 

400 

612 

612 

6000 

1021 

396 

6 

3/11/3 

10/6/7 

U 

7/n,'6 

21/18/9 
all 
9 
all 

s;ii/3 

1 

10 

474 

6J 

45} 

7/14/6 

9 

64 

S'orth  Wheal  Crofty 

Provi(lence,'*UnyLeiant" 
3th.  Caradon.  '•  St  Cleer" 

4     i 

20      26 
ISO    £0) 
n      84 
6        8 
14      15 
45      (10 
35      40 
9      11 

"9    io 

624    674 
40      60 
124    174 
84      Hi 
9      11 

174   224 

•th.Whl.Franc"«  

rankerviile.  Limited... 
rl«  Croft 

West  llas*et,  '•Iliogan" 
W5tCnradon,"Liskeard' 
v^'est  CIdverton 

Wheal  Ua8-et,"Redruth" 
Wheal  Buller.-Rsdruth" 
Wheal  Grenville    

WI.MaryAnn.Menheniol 
Wheal  Seton  _... 

BKITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

60000 

12000 

3000 

10310 

1280C 

612 

ei'M 

6000 

1900 

12f(X) 

690S 

1021 

8ix»; 

800 

9000 

40000 

400 


6 

Stk 
2 


Paid. 


aU 
IOC 

all 

9J 

2s 

24 

61 

2/11/C 

5 

4«'0 

all 

40 

8/10/0 

e/yo  . 

13/17/0 

wo/o 

34 

84 
5117/0; 


Name. 


Closing 
Prices. 


Assheton,  Limited , 

Brendoyd,  Limited   

iCaegynon,  Limited  

Chivcrtnn    , 

Dev^n  Great  Consoia  .. 

Drakewalls 

iilast  Basset,  "lilogait' 

[East  Caradon 

lEast  Grenville   

jEaet  Lovell , 

Gieat  Laxey,  Limited., 
jut.  Wheal  Vor,"Uel»ton' 

Herod's  Foot  

Ilingston  Downs  

Margaret,  "Uuy  Lelanf 

Marke  Valley , 

Mwyody  Iron  Ore,  Litr., 

New  8etoD  , 

North  Rodkear 


34       4 

"\  "ii 


COLONIAL  AND  FOREIGN  MINES. 


64  74p 

324  374 

44  4;  I 

14  U.! 

18  20     I 

144  154   I 

44  5 

15  20 

12  14 


34 
i 


4 

14 


36000 
60000 
70000 
60000 
12600 
20000 
20000 
20000 
21000 

10000 
76162 
18500 
26000 
60000 
20000 
68000 
16000 
165000 
7927 
16000 
60000 
80000 
10000 

100000 
32000 
16000 
30O0O 
60000 

120000 
87183 

11000 
16000 
43171 
10000 
76000 
45000 


all 

(all 

(all 

1 

ir 
7 

all 

7 

all 

164 

lis 
all 
all 
all 
all 
1/3/0 
ail 

2 

3 

all 
all 
all 
all 

1 

all 

all 

all 

168 

all 

all 

174 

all 

2^5/2i 

8 

ail 
all 


274    324 


AUtuil  08,  (.'mired   .. 
Almada  &  T'.rito  Cotisoi. 

Silver  Miiiing.Limited 
Anglo-Arsentine,  lim... 
Anglo-Italian,  Limited... 

Australian 

.\u8tralL4nUnitcdilold,I 
Cape  Copper.  Limited... 
Colorado  Terriiile  Lodt 

Mining,  Limited 

Copiapo,  Lirnl'ed 

'on  Pedro. Nrtlid!Rey,L. 
Eberhardt  ^Aurora,  Lim. 

Fortuna,  Limited 

Fiontinotfc  BoiiviaGld,L 
General  Mtnini;  Ass^  L. 

Kapunda,  Limited 

I.inare.s,  Limite  I  

I.rf?ndcn  &  California,  L. 
Lusitanian  Limited.. 

Pacific,  Limited 

Panulcillo  Copper,  Lim. 
Pestarona  United  Gld.,L. 
Pontgibaud  Silver  J..ead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L. 
Rossa  Grande,  Llmi  ed._ 
Russia  Copper,  Limited. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Li  in. 
SicrraButtesGold.Minig 

Li uiitcd.  Ordinary  ... 
St  John  del  Key,  Lim. 
Swei  lland  Creek  Gld.,  L. 
United  Mexican,  Lim.l 
Vancouver  Coal,  Limited 
Vork  Peninsula,  Llmltedl 
YtidifU'iitiia  01  S.  Au'*.,L| 
'  Call  pending. 


U  II 

i  i 

"h  "h 

J  u 

25  2" 


2J  34 
2  3 
OUO 

5i 

4 
i 

7 

6/6    SX> 

24      3 

J 

* 
24 


1} 

44 


19  22 

5  '» 

H  44 

"6J  "5} 

-J  ••{ 

34  4 

17  19 

24  "3 

7*  7{ 

4  4 


OFFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

Amoont 

Average 

cost 
per  mile. 

Net 
Revenue 

pa&t 
h'lf-year 

Dividend  per  cent. 

Name  of  Railway. 

RECEIPTS. 

TrafBc 
per 

mile 
per 

week. 

Aggregate 
Hecelf.U  of 
Half-year. 

Miles 

Merchn- 

dise. 
minerls, 
cattle, 

&C. 

Total 
Receipts 

Same 
week 

1871. 

expended 
per  last 
Beport. 

1st  half  2nd  half 
1871.       187L 

1st  half 
1872. 

Week     Passen- 
gers, 

ending  1  parcels, 
1     &c. 

open  in 

1872. 

1 
1871.      1872.;  1871. 

£ 

681461 

£ 
16143 
9734 
18611 
33186 
33020 
16089 
36C87 
20IC6 
.30813 
39418 
11970 
11311 
341(X) 
67137 
37863 
47609 
S067I 
138669 
17918 
6.W27 
20090 
101389(1 
351.',61 
778114 

£ 

11869 

34668 

30721 
130662 
679621 

30894 
112509 
207470 
616480 
671C64 

66063 
161382 
12U0404 
786220 
1985859 
334674 
413828 
167131 

22119 
441618 

36722 

120673 

2819 

61016 

£  s  d 
0  IP  0 
3    00 
6    0  0 
2    6  0 
2    7  6 
2  16  0 

5  0  0 
2  10  0 

2  16  0 

2  loo 

2  6  0 

3  17  6 
3    7  6 
0    7  6 

2  7  6 

3  "6  0 

0  15  0 

6  6  0 

1  17  6 

3  *6  0 

2  0  0 

2  16  0 

4  "26 

3  0  0 
1  10  0 

1  "(J  3 
17  6 
COO 
8    0  0 
ISO 

£  8  d 

0  16  0 
3  10  0 
6    6  0 

3  6  0 
2  17  8 
2  17  6 
6     0  0 
2  17  0 

1  6  0 

4  7  6 

2  is  0 

2  13  9 
4    0  0 

4  7  6 

2  2  8 

3  26 

3  "00 

5  0  0 

0  10  0 

1  76 

3  i's  0 

2  2  6 

3  10  0 

0  12  6 

6  0  0 
8    00 

2  0  0 

3  0  0 

2  6  0 
6    0  0 

3  60 

1  10  0 

£  a  d 
0  16  0 
3  10  0 
6    00 
2  15  0 
2  10  0 

2  15  0 

5  0  0 

3  0  0 
0     6  0 
3    0  0 

2  15  0 

2  15  0 

3  18  3 
3  10  0 

0  16  0 

2  7  6 

8    0  0 

1  60 

6  0  0 
0  10  0 

... 

3  10  0 

2  0  0 

3  10  0 

1872    1        £ 
Nov.      81         KM 

£ 

252 
1615 
22:1 
3255 
32591 
1029 
6606 

£ 

748 

29.10 

3030 

7610 

45251 

2254 

7745 

:«229 

429.-.1 

47837 

3811 

11987 

9;)820 

69181 

165782 

26297 

28167 

14581 

1385 

28238 

2310 

8138 

417 

3744 

92666 

82,)« 

3299 

35583 

106215 

6884 

llOll 

2008 

30824 

4838 

7194 

3671 

2842 

£ 

811 
3049 
3322 

42S73 

2107 

71'il 

14822 

41790 

45111 

3813 

11210 

852*; 

51021 

141980 

21SS6 

20S83 

13273 

1777 

26070 

2067 

7458 

350 

2>15 

82785 

8112 

3551 

33055 

1(XJ9S6 

•  (1747 

10109 

1605 

27910 

4736 

7320 

3441 

2062 

£ 

17 

21 

79 

50 

61 

30 

S3 

63 

66 

93 

IS 

26 

65 

138 

101 

09  • 

■19 

105 

30 

111 

61 

1162 

233 

651 

106 

24 

69 

43 

79 

674 

37 

65 

89 

40 

114 

34 

31 

£ 

13252 
67918 
66103 
186128 
760261 

1 55736 
251078 
8034)9 
972128 
01677 

1198133 

1151586 

3109302 

812638 

641478 

368110 

49172 

650148 

40095 

160760 

7492 

68230 

1821017 

1(10896 

61903 

69U321 

195S0.-« 

129796 

211022 

40037, 

716801, 

10S6S8 

1390(4] 

71414 

4137()' 

£    1  £  :  £ 

13066      444 

1328174 
670000 

Belfa.-t  and  Northern  Counties  ... 
Blyth  and  Tvne  

8 
9 
10 
10 
10 
10 

1445 
819 
4356 
12657 
1225 
1239 

66507    1304 
6:)360     38 

6041269 

177346]  151}.  l„;j 
712301    704     701 

23748196 

1160000 

...       j     76        75 

3402694 

111905     93 

7616712 

•Glasgow  and  Suuth-Western 

9 

10 

228181^  301i'  - 

27940801 

21324 
29318 

813315'  7584    ■ 

20221658 

lO'        lN.^19 

905177;  613 

3078302 

9 
8 
10 

62616;  358j    : 

6382941 
47330966 

Great  Southern  &  Western  (Irish) 
•tlrent  Western  

5839 
36035 

6129 
64785 
38710 
97779 

7031 
11076 

3911 

457 

22288 

1969 

...       1  445 
13SM()5  13Sa    1 

24606061 
67437702 
17863631 
1778S04S 

Lancashire  and  Yorkshire    

Lorn  on  and  Nonh-Wc.it<rn,  Ac... 
London,  Bripliton,,t  South  COdlt« 
Lonooii  and  Sonth-Western 

10 
10 

9 
10 
10 

3 
19 

3 

20151 
68003 
19286 
16131 
10640 

928 
6970 

371 

1».)5.)20    42SJ     , 

2l(25'i5s  ;53.S4  1 

677947;  376J 

0kW20'  674J    . 

19134960 
798677 

14031986 
762802 

London,  Chatham,  and  Dover 

London,  Tilbury,  and  Southend  ... 
Manchester,  Sh'^tlield,  .&  Linclnsh. 

331379>  138      : 
62lil2      46  1 

485.T60,  2514    ; 
3S880)     38  i 

7670417 

It88i8;       7  1       7i 
7518,      1  ;      IJ 

620185 

:o 

10 
10 

6238730 

Metrop  litan  District    

eioio     «  1     ■; 

4173.8799 

48253  ;113937» 

Midland 

O'ViM 

70295 
6;)36 
2721 
238)8 
80690 
2i(Jl 

1053392*  871  1  ' 

3*19234 
1604868 

11286 

32(i;h 

2(1033 
33902 
307C90 
23423 
80664 
64396 
27374 
28123 
14006 

83644 

46613 
417036 
13««9» 
1(10200 
161272 

22210 
400224 

72468 
1368W 

46861 

Midland  Great  VVesicrii  (Irish)   ... 

8  3200 

9  678 
10      11776 

9      211126 

10          4.i'>JI 

1.WJ.I7!  339 
6(1119     474: 

21138660 
44819961 

0  16  0 
4    6  0 
3     60 

1  16  0 

•North  British „ 

612972'  818  ;  71(5 
la'itil82  13294  1^11 

86*6871 

North  London 

1315<;i'     12  1     12 

•980122 

10 

e 
9 

20.1230    294  '  2!i7 

1018204 

iRhvmnev  

2591 1(     38ii     :Wt 

8lt0««4 

1  16  0 
1  16  0 
6    0  0 
3     60 
1  10  0 

5  litis 

9689 
1474 

69.IS70   348  ;  34l> 

8M4S62 

Sooth  Devon    m 

101      .3:tfl.*l 

lOM'll    119JI  110) 

1771708 

TalT  Vale  

9 

llm'll,     83  1    83 

1477684 

Ulster. 

1811 
788 

1858 
1668 

67015;  10541  105; 

138634E 

14006 

tests 

Waterfor    and  Limerick 

3a866| 

77  1    77 

Name. 


Bahla  &  8.  FrandKo 
hombay.  Bar., « CI. 
Del rult.t:  Milwaukee 

East  Ind'an 

Jnbbulpore   

Easteni  Betiga 

Gil.Trnnk  of  Canad 


Week 
endog 


^Reoelpta-^ 
IS72     1871 


Oct.   6 
Sept 
Oct.24 
8ept28 

28 

1:8 

Nov  9 


631 
4063 
7061 

38463 
1773 
6661 

3910U 


Total  recelpte 
1872  i  1871 


COLONIAL    AND    FOREIGN. 


771 
6979 
4787 

32332 
1718 
1269 

40201. 


9177      7606 
4i680    42678 


Name. 


endngi  187: 


Receipts.^  I  ruiairecelpta  I 
872     1871     1872  1  1871     ' 


Name. 


Week 
endng 


^Kecelpta.-  Total  r -oeii  tg 

1872  I  ■■■ ^"• 


1871 


Ol  Centrl  of  Belgium  ScptSO    6.5S02    61777  K12i;2  116111 

Ot.  Indian  Peninsula         211"       "    

Great  Luxembourg™  Oct.27 
Gt  Southern  of  India  Aug!7 
OtWesttnuf  Canada'Sov  8 

Madras Sept28 

M«xl»n    |Aug.2i 


:8IIU5    23157, 19M2G, 202219 

071U      845.", 1739X2, 1817*4 

2.177  i     1516 
:67Ui;  2207V> 

9rOU!  1147) 

2384|     261< 


81361. 


87716 


N.  .if  Buenos  Ayres.. 

Ottoman  

Seindo  

Smyrna  and  Casnaba 
Sotuh  Austrian  line 

Uiper  Italy 

Vb  torian  Oovernmt 


Jept  8 
1 )el .20 
July27 
Oct.27 
20 
20 
Iuly> 


•  I'be  BggniKUe  Is  rackuiieU  lu  tueae  ca«»  lor  the  li«l(-y«ar  touglnuiug  1st  Aujusi. 


1322  121e 

20J6  1921 

4931  67«u 

192i  1816 

71578  69795 

6120;  aio* 

1091(.  9«4- 


1873  I   l57l 

•I36I4I  f.3789 
27l4* 

25556    19998 


29261 


29711 


Nov.  16, 1872.] 


THE  ECONOMIST. 
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;:  II I  R  T  s  — T  H  E    E  i:  i?  e  k  a 

V?  DOUBLE  SHUUNK  FLANNEL  SHIRT.— Pertec- 
,icn  of  Flannel  Shir  s. — Now  ready,  new  patterns  of  the 
iureka  Flannel  Sh'ns,  all  sizes  ;  ready  for  use.  3  for  2os, 
ir  special,  to  order,  8s  M  to  12s  M;  patterns  free. 
M.  FORD  and  CO.,  38  Poultry,  E.C.  Bracch,  308 
jxford  street.  W. 

rpHE  HIGH  PRICE  OP  MEAT.— 

X      Great  economy  effected  bv  usiiiff  LIEBIG'S  COM- 
" VS  EXTKACT  OF  MEAT.      Read  carefully  the 
;  instructions. 

>  riOX.— Xrtne  Pennine  withoat  Baron  L'ebie's, 
uie  nivealor's,  signature.  Beware  of  all  imitatioa 
fXtract. 


gRY 

gRY 
l^RY 

gRY 

gRY 

gRY.^ 


OXYGENATED  WATER  H(3EI)S 

J  in  Solution  pure  Oxygen  Gas,  the  vital  element 
haX  sustains  life.  It  is  a  decided  tonic  and  alterative 
IrODght,  and  from  its  special  action  on  food  during  the 
irocesa  of  digestion  and  assimilation  is  peculiarly 
ItUtable  for  invalids.  Price  4s  per  dozen  half-pints. 
Laboratory.  3<>  Long  Acre,  and  all  Druargists. 

PKOTECTION   FROM   FIRE. 
AXT    AND    MAY'S 

PATENT  SAFETY   MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

AXT    AND    MAY'S 

TRAUE  MAUK— AN  ARK. 

ANT    AND    MAY'S 

PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

ANT    AND    ]\IAY'S 

PATEN  1'  SAFETY  MATCHES 

WITHOUT  PHOSPHOROUS. 

ANT    AND    MAY'S 

PATENT  SAFF.  tY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

ANT    AND    l^IAY'S 

PATENT  SAFETY  HOLDER. 
For  use  wherever  a  Slatch  is  frequently  reqtiired. 

BRYANT  AND  MAY. 

\riCROSCOPICAL 

i'X  inresti^tion  haa  proved  that  the  decaying  sub- 
stances which  accumulate  between  the  teeth  contain 
niiiial  and  vegetable  parasites,  and  that  the  tcoth- 
powderSf  pastes^  and  washes  in  general  use  have  no  effect 
apon  tliese. 

Messrs  GABRIEL'3  Coralite  Tooth-Paste  (Is  6d), 
Royal  Dentifrice  (Is  Gd),  and  Odontalgique  Kli.vir  (5a), 
(obtainable  of  every  respectable  chemist  and  perfumer), 
completely  destroy  and  remove  these  animalcul%  and 
ilso  presen-e  and  beautify  the  Teeth. 
Prepared   only    by 

MESSES      GABRIEL, 

CinE  OLD   ESTABU8HED   UESTISIS.) 

LOXDON— 

Ct  Lndgate  Hill,  City, 

and 

6G  ITarloy  street,  CaTendish  Bqnare, 

Where  they  are  dally  In  attendance,  and  administer  the 

Nitrous  Oxide  Gas  In  connection  witli  their 

PalnleM  Sj0t«m  of  Dentistry. 

WHEN  TOU  ASK  FOR 

GLENFIELD 
STARCH, 

BEE  THAT  YOU  GET  IT, 

Ab  Inferior  kinds  are  often  Subatitnted 

for  the  Bske  of  extra  proBU. 

CARSON'S    PAINT, 

j  pATKOklSCD   BT  THE   QUKKN. 

[  U  extcnslvrrly  used  for  alt   kinds  of 

I       O  T;  T  -  D  O  O  B.      WOBK. 

It  !•>  CHpcclftUv  ftppIIcabU-  to 

WOOP,  IKON,  BKICK,  STONE,  AND 

COMPO. 

a  Cwt  Free  to  All  Stations. 
N  UK  LAID  ON  KY  UNSKILLED  LABOUR. 

SOLD  I.V  ALL  COLOURS. 

Pattern*  nii'l  Testimonial'  lent  Post  Free. 

WALTER   CABSON    AND   SONS, 

LA      BKLLK     BAL-A'AGE      Y'AUU, 

LcbOAtB  Hill,  l^mtwvK,  E.C; 

Ain>    21    BachilLob'     Wal»,   DuaLiv. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  proenp?.  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  uietals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

AonLTERATio.N-s. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  wilih 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinder  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Piint  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  etamned^ 

••  HUBIiUrK,'LOSDOS,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAIST.  and  VARNI5II  WORKS,  M  LIME  STREET. 

"Forpublicschools,  and  all  rooms  occupied  by  children  there  will  now  bo  no  excuse  for  usinij  poisonous 
paints.  Parentshave  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
f^iiflered  in  health.  The  reaaon  is  evident — the  breath  extracts  the  In&idlous  poison  from  paint,  and  the  lungi 
draw  in  the  deadly  vapour." — John  Bull,  September  14. 1850. 


Every  four 
weeks  froat 
March  19. 


For] 


AVERLAXD        EOUTE 

^\J     via  MARSEILLES.— COM- 
PAGNIE       DES       MESSAGERIES 
MAKITIMES  DE  FRANCE.— French 
Mail  Steam  Packets  leave  Marseilles  as  follows:— 

Port  Said,  Ismailia,   Aden,  Suez, 

Mauritiu8,PointdeG.illc(Ceylon), 

Pondicherry,    Madras,  Cftlctiita, 

Singapore,       liataviii,      Saigon, 

Honp     Konp,     Shanp'.iae,    and 

Yokohama  (Japan). 

To  ALEXANDRIA  fortnightly  from  December  8. 

For  pa8s«(;:e,  freight,  and   information  apply  to  thfl 

Atrents,  9"  Cannon  street,  London  ;  G.  H.  FLETCHEH 

and   CO.,  Liverpool;    at  the  offices  of  the  Compagnia 

des  Mcssageries  Maritimes  de  France  in  Paris,  Lvonf, 

Bordeaux,  and  Marseilles;  or  to  Smith  &  Co-  Rotterdam 

*  Passengers  Eastward  of  Suez.securing  their  beriiii 

in  London,  are  entitled  to  the  conveyanc   of  their  lug- 

gaere  free  to  Mfiniein<>s- 


fAPE  OF  GOOD  HOPE, 

\J      ALGOA    BAY,    and    NAl'AL.— 
The      U.N10><      STEAMSHIP     COM- 
_      PANVS    KOYAL    -MAIL   i'ACKBTS 
SAILIrora    SOUTHAMPTON   on  tho  loth   and  25th 
of  the    month,    calliotr    at    Mad<dra.     The  packet  of 
the  loth  calU   at   Kt  Helena.     The  packtt  of  the  25th 
(   coiTCsponds  with  Natal  and  East  London. 

Fares  to  Cnpo  Town,  30  Guineas  and  20  Guineas;   to 

I  Algoa  Bay,  3;t  Guineas  and   22  Guineas ;  to   Natal,  37 

I  Guineas  and  25  Guineas  j  to  St  Helena,  X28  and  £18. 

Passengers  and  their  luggage  are  taken  from  London 

to  Southampton  free  of  railway,  dock,  and  agents'  charges, 

and  the  mtes  of  freight  include  all  charges  of  shipping 

and  agency  from  Nine  Elms. 

Apply  t:)  Falconer  and  Mercer,  23  Leadenha  II  street, 
London;  or  at  the  Union  S.  8.  Co.'a  Olllcea,  Sonthnmpton. 

p  ALI F  0  KNTaT^NYW 

V       ZEALAND,    and      ADSTHALIA 
MAIL    SrEAMSHIP     COMPANY. 

WEBB    LINE. 
Under  their  now  Post,!!  arrangt.3teits,  this  Company 
irill  despatch  their  splenilid  Steaoiers: — 

NEVaLA,        I      NEBKASKA,     |        DAKOTA. 
2,500  tons  each,  from  San   Francisco  to  New  Zealand 
and    An.straliar.    Pons,  on    December    4tli,  and   every 
fourth  Wednesday  thereafter,  callinj  at  HONOLULU, 
S.  L,  en  route. 

Branch  hteamers  will  convey  passf  ngcrs  from  Auck- 
land to  Weilinirton,  Lyttleton.  and  Port  Chalmers,  and 
Sydney  and  Melbourne  Immediately  on  arrival  of  the 
California  boar. 

For  THIiOUGH  FARES  from  England,  apply  to 
H.  STARR  anil  CO..  Au'onts.  22  Monritnto  sfeet.  London, 


MORE  CURES  (THIS  WEEK)  BY 

I         Or    LOOOCK.S   1-lLMO.\|C    WAfEKS.-Mr 

-.:,  chemist,  I»ukinfi.-ld,   writes  :—*•  Nor.   1,  l»i72, 

:i\T'^  of  a^tljina.  I.r.mchltl*,  coughs,  colds.  Jtc, 

i.der  my  ti.Khe.      >o  other  medtclnf  will 

v.  aafcly,  -  r  plessantly. "     In  all  dl»orikr» 

iiitt  111' ^'s.  riietimalfsm,  ind  uil  hysterical 

sn.l  i„  r\  .:..  <-ofiipl«liii,,  ih.y  give  Instslll  relief.      Ko'd 

BJ  «1I  dniggisls  at  Is  Hd  p«r  boa. 


CTEAM     SHIPS.- 

U  The  GENERAL  STEAM  NAVI- 
OAIION   COMPANY'S  powerful  and 

-—■- ,-   flrst-clasB  SIEAM  SHIPS   leave   from 

St  Katherinc  s  Wharf  fur— 

HAiMUURG —Every  Wednesday  and  Saturday, 
Nov.  21)  at  noon  ;  23  at  8  a.m.  Saloon,  £2 ;  fore  cabin, 
£1  6s.  Kxtia  vef.els,  carrying  cargo  only,  leayoalso 
every  Tuesday,  Thursday,  anil  Sunday  morning.  For 
particulars  of  freight  apply  to  F.  Suhlschmldt  and  Co. 
90  I.ow.-r  Thames  streur. 

HAVRE  —  Every  Thursday.  Nov.  21  at  8  a.m. 
Saloon,  lis:  fore  cabin.  8s. 

ROTTERDAM  ud  the  RHINE— Every  Wedncsd«T 
and  Saturday.  Nov,  2il  at  10  a.m. ;  25  at  noon.  Chief 
cabin,  £1  ;  fore  cabin,  I5s.  Return  tIckeU.  30s 
ud  22s  Ud.  ' 

•  /^^y^^^-^'  BKfJSSELS,  COLOGNE,  and  the 
RHINE— Every  Tuesday  and  Thursday  at  noon. 
Chef  cabin,  XI;  fore,  I5s.  Return  Tickets,  30«  and 
22b  ed.  Brussels,  17s  3<I  ;  Cologne,  2««  «<1.  Uavlng 
Antwerp  for  London  every  Sunday  and  Friday  at  nroo 

OSTEND,  BRUSSELS,  COLOGNE,  and  tlie  RHINE 
—  fcycry  Tuesday,  Wednesda),  and  Saturday.  Nov. 
11)  and  21)  at  3;  2;t  at  H  a.m..  IxravIng  Ostcnd 
fur  London  every  Tuesday,  Thursday,  and  Friday  nlglil. 
Chiel  cabin.  16b  ;  fore,  12b.  llrusuls,  iVs  6d  ■ 
Cologne.  3Cs  5d. 

BOULOGNE— Dally  (except  ilonday).  Nov.  17  at  2  ■ 
19and20a-,3  ;  21  at  J;  22  at  6;  23«l6;  21«t7a.m. 
thief  cabin,  lis;  fore,  Hs. 

From  Irongata  Wharf  for;  — 

CALAIS— Every  Wednesday  and  Saturday.     Nor. 
20  at  4 ;  23  at  6  a.m.    Chief  cabin,  lis;  lore,  8s. 
From  London  ai.d  Conlincntsl  Wharf,  1)2  and  »3  Lower 
East  Mtnillifleld. 

EDINBURGH— Every  Wedn««lay  and  Saturrhiy, 
Nov.  2<)  at  2  p  rn, ;  23  at  noon.  F*m :  Chief  cabin,  20i  • 
tore.  15s;  deck,  los. 

NEWCASTl.t— Every  Wedneadajr  and  Sunday  at 

•  morning.    Saloon,  15s  j  fore,  IDs. 
YaBMOUTII— Every    WeJueadajr   at  S  afternoon. 

Saloon,  Si  ;  lore  cabin,  6s. 

From  Custom  House  Quay. 

HULI^— Every  Wedor-sday  and  Saturday,  at  8  morn- 
ing.   Chief  cabin,  lus;  (ore,  8s. 

UiT'Ces,  71  i.vuiuat<l  nrtei,  and  37  Regtot'iolrciu, 
1  iccad)  ly. 


T)EINDISI     JIAIL     ROUTE    TO 

J-*  EsS'Pt,  India,  China,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Foggia.  Shortest  and  Cheapest 
Route.  For  through  tickets  nn-l  intormation  apply  to 
the  SOUTH  ITALIAN  llAI LW A V.— Agents,  Lebeauaad 
Co.,  6  BiUiter  street,  London,  E.C. 


(VEllLAND    EOUTE.— 

The     P  L  N  I  N  8  U  L  A  It     and 
ORIKNTAL   STEAM   NAVIGATION 
COMPANY  book  passengers  and  re- 
ceive cargo  and  parcels  by  tlwir  steamers  for — 
From 
From  Venice, 
South  imp-      (cilling  at  From 
ton.               Ancona.)           BrindisL 
(      Every      ) 


Gibraltar., 


Ma!tu ,.::::::.]  Thm>d.y.  v 

(    at  2  p.m.    ) 


Alexandria.  ...\        Kvery 

Aden ,..|-  Thursdiy, 

Bombay  )     at  2  p.m. 

Galle     ] 

Madra<t. 


Calcuita  . 
Pennng.... 
Singapore. 
China  .... 
jMpan   ..... 

Australia ) 

Now     Zealand^ 

(.Cargo  only).)  21,  at  2  p.m. 


Tliursday, 
Novemlier 
7  and  21, 
at  2  p.m. 

Thursday, 
Novembf 


Every 
Friday,  at 

noon. 

Friday, 

November 

1,  16,  &  29, 

at  noon. 

Friday.     " 

November 
I  2ft,  at  noon. 


Every 

-  Monday,  at 

5  a.DQ. 

Monday, 
November 
4,  18,  and 
December  2, 
at  5  a.m. 

Monday, 

December 

2,  at  5  a.m. 


And  all  Ports  at  which  the  British  India  Company's 
Steamers  call. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyafjo  is  made  to  Passengers  who  have  paid 
full  fare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing within  six  months  of  their  arrival,  and  10  per 
cent,  to  those  rc-embarklng  within  twelve  months. 

Tlirough  tickets  to  Brindlal  can  be  obtained  of  Le- 
bcau  and  Co.,  6  BiUiter  street,  E.C.  (South  Italian 
Hallway  Office.) 

For  Kates  of  Passage  Money  and  Freight  and  all 
other  intcirmation.  apply  at  tuc  Company's  «.)(Kces,  133 
Lcadeiihall  street,  London,  or  Oriental  pi  ice.  South- 
ampt^m. 

LEA  &  PERKINS'  SAUCIL 

THE    "WOBCESTEBSHIBE." 

Pronounced  bv  ConnoisHeurs. 

"THE    ONLY   IJ  O  O  U    S  A  IJ  C  E." 

Improves  tho  appetite,  and  aids  dlKestion, 

Unrivalled  for  phjuancv  and  flavour-. 

Ask  for    LEA  &    PERBINS'   SAUCE. 

BEWARE  OF  IMITATIONS, 

And  sec  tho  names 

LEA  St.  PERKINS  on  all  bottlea  and  labels. 

Agenta-CHOSSi:  &  IlLACKWELL,  London,  and  sold 

by  all  Uealcri  In  Sauces  throuffhont  the  Wnnd. 

RUPTUUES— BY  ROYAL  LETTERS  PATtNT 

WHITE'S     MOC-MAIN    LEVER 

I  I  TRUSS  la  allowed  hy  upwards  of  M)  Medical 
Qentlemen  to  be  the  most  etlectlve  Inyentlon  In  the  cura* 
tive  treatment  of  IIEKNIA.  Tho  usoof  the  steel  spring, 
io  often  hurtful  In  Its  edccta,  la  here  avoided,  a  so/t 
bandage  being  worn  round  tho  body,  while  the  reijulsite 
resisting  power  Is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEll.  fitting  with  to  much  ease  and 
closeness  that  It  cannot  bo  detected,  and  may  ue  worn 
durinif  sleep.  A  descriptive  circular  may  be  had  and 
tho  Truss  (which  cannot  fall  to  fit)  forwarded  by  poat, 
on  the  circumference  of  the  body  two  Inches  below  th« 
hips  belnu;  sent  to  the  Manufacturer. 

Mr  JOHN  WHIIE,  22H  Piccadill.v.  lAlndon. 
Price  of  a  sint(la  Truss,  IBs,  21s,  2UB"«d,  and  31s  8d, 
postage  free.  Douhlu  ditto,  31h  (Id,  12s,  and  6is  Od, 
lirstage  free.  Umbilical  ditto,  42b  and  62s  llil,  jrostage 
free.  Post  Office  orders  to  be  made  IMiyahlu  to  John 
White,  Post  onice,  Piccadilly. 

NEW  PATENT 

ELASTIC    ST(X'lvlNGS,   KNEE 

CAPS,  ^c,  for  VARlCOSt:  VLlNd  and  all  ca«o«  of 
WEAKNESS  and  SWELLlNUofthf  LEGS  SPKAiaNd 
iiC.  TUoy  a.'*  porous,  light  in  lextut*  and  locxptiiilv* 
and  are  drawn  on  like  an  ordlnar,v  stookliitf.  Prtc* 
4«  Hi  7s  Od,  lUs,  and  lUs  each,  ptwt  lrc«. 

WaiTK.  MijiuFACToaiEH.2aH  Plccadlllr.  f-ondon. 


niNNEFORD'S  ELUID  JUGNE- 

XJ  SIA.— The  medical proless'on  forthlny  years  har* 
a, .proved  of  this  pure  solution  of  Magnesia  aa  tin  bMt 
remedy  for  Acidity  of  tno  Stomach,  lleartourii,  Head. 
ache.  Uoiit  and  IndiKcsllon  ;  and  as  tha  best  mild 
aperient  for  delicate  institutions,  espaclally  adapted 
for  ladies,  clilliirflii,  and  Irifaiils. 

1)  I  .\  iN  K  K  O  H  1>  and  C  O,  CliemlsH,  172  New 
Bond  strc.'i,  London,  (Uid  of  all  uihtr  cli«mlst«  throufis. 
out  tlis  world. 
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T)\\K  OF   CALIFORNIA— THE 

D'  ORIENTAL  BA.NK    CORPOKATION    are   p,c- 
(.ireii  to  18500  Drifts  at  sight  on  the  Bank  of  Cahfoi  ma 
San  Francisco,  the  terms  for  which  may  bo  ascertained" 
at  their  office. 
Threadneedle  street.  1872. , ., 

TIIE     NATIONAI.     BANK     OF 

1  AUSTRALASIA. 

Incorporatcil  bv  Act<  of  tlie  LcKisaturi-  of  Victoria, 

South  Australia,  and  Westnrn  Australia. 

Capital,  fl.OOrt.OOO.  I'ald-up,  £680,000. 

Rpserre  fund,  £190,100. 

Offices— 17  Comhill,  E.C. 

This  Bank  conducts  bankiuR  business  of  every 
description  with  the  Australian  Colonies  upon  current 
terms  Appro<-ed  bills  nesotiate  1  or  sent  fo'  collccton, 
and  I  cttera  of  Credit  eranted  upon  the  Bank's  branches 
in  Victoria,  South  Australia,  a-d  Western  Australia, 
and  Ita  Aeencles  In  New  South  Wales  and  Queensland. 
*  T.  M.  HARRISOTON,  Manager. 

AT  VlTONAir'BANK    OF    INDIA 

l>i  (Limited). 

Hbad  Officb— 80  King  William  street,  London. 

Baxkebs. 

Bank  of  England,  National  Provincial  Bank  of  England. 

National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  c  llect  Bills  of 
Exchanse  pavable  at  Boaibay,  Calcutta,  Madras,  Kur- 
rachee,  Colombo,  and  Honi;  Kong,  on  terms  which  may 
be  ascertained  at  their  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securities  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  tor  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice.  _ 

THE   AGIU   BANK  (LIMITED). 

I  EaxABLisn-D  is  1833.— Capital,  £1,000,000. 
Read  Office — Nicholas  lane,  Lombard  street,  London. 
Branches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Knrrnchee.  Apra,  Lahore.  Shanghai.  Hong  Kon|?. 

Current  Ac('ousts  are  kept  at  thp  Head  Ortice  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  tixe  crejit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: —  ^ 

At  5  per  cent,  per  annum,  subject  to  12  months  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon.  ; 

Bills  issued  Bt  the  current  exchange  of  the  day  on   3 
any  of  the  brandies  of  the  Bank  free  of  extra  charge, 
and  approved  hdls  purchased  or  sent  for  collection. 

Ealks  and  I'uuchasf.6  effected  in  British  and  foreign 
securities,  in  East  India  stock  and  lo.iua,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  bu!>incss  and 
money  agency,  Briiish  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 

TTONGKOXG  AND    SHANGHAI 

II  BANlvING  CORPOnxTIOX. 

CapiUl,  6,000.000  dols,  at  is  6d,  e«iual  to  £1.125,000,  in 

Shares  of  125  dols  each,  equal  to  £2S  2s  6d. 

Paid-up,  4,fi00,0tH)   dols.   equal    to  £1,012,500. 

Reserve   fund.   1,000.000  doU,  equal  lo  £225,000. 

Court  of  Directors  and  Head  Ollices  in 

Hongkong. 

London  Masaokr. 

W.  TL  Vacher,  32  Lnmbara   street,  E.C 

lUHKKRs— London  and  County  Bajik 

BRANCHKa  AND    AORNflKS; 


TJANK     0¥      SCOTLAND, 

±y  London  OTice. 

Notice  is  hereby  given,  that  the  RATE  of  IN"- 
TKHK.ST  allow.'d  on  D^po-it  Accounts  will  be 
FIVE  PER  CENT,  until  further  notice  bv  a Iverlisc- 
mcnt.  T.  F.  SANDEMAN,Manager. 

No.-i'^  T.oth'-nry.  Nov.  fl.  1872. 

THE    NATIONAL     BANK      OF 

1  SCOTLAND. 

London  C^^ce — Nicholas  lani\  Lomb'*rd  street. 
Notice  is  herehy  ^iven.   that  the  RATE  of    INTE- 
REST allowed  on  Deposits  with  the  Nat"Mial  Bank  of 
Scotland,  at  this  Olli-e,   will  be  FIVK    PER   CENT, 
from  this  date  until  further  nnti^e. 

W.  STRACHAN.  >    ,  .       .        , 
JAMES  COWAN,;  """'"  ^fe"""'- 
Nov.  9,  1872. 


^HE    LONDON    JOINT 

BANK. 


STOCK 


Hongkong. 

Shanghai 

Foochow. 

King|>o. 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  neirotiat^s  or 
coltecta  Bills  at  any  of  its  Agencies  or  Branches;  also 
receives  deposlu  for  fixed  periods,  at  rat«8  varying 
with  the  period  of  deposit. 

A  R  I  E  N  T  T17        BANK 

V  CORPORATION- 

Incorporatcd  by  Royal  Charter,  yoth  Aneust,  1851. 
Faid-Uf^  Capital.  £1,600,000.    Uu.erved  fund,  £4-U,000. 

CorRT  OF  Directors. 

Chaiwhan— James  Blyth,  Esq. 

nKPCTY-t^HAiKMAN— John  Bluny  Key,  Esq. 

Ceorne  Arbutbnot,  Esq.       I  Alexander  MackrmziejE^q. 

Major-Gen.H.rcIhamBuiT    Lestock  Hobert  Rtid,  Esq. 

Duncan  James  Kav,  ¥sc     \  H.  Walkliishaw,  Esq. 

Chief  Maxagrb — Charh's  J.  F.  Stuart,  Esq. 

Sl'B-Hanaueii — Patrick  Campbel),  Esq. 

Bankers. 

Bank  of  England.  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  BilU  payable  at  Bombay,  ("alcutta.  Colombo, 
Foochow,  Hongkong,  Kandy,  Madras.  Mauritius,  Mei- 
bocrne,  Polnt-de-0»IIe.  Shanghai,  Bhuapore,  Sydney, 
ftnd  Yokohauia.  on  tcrnti  which  may  be  ascertained  ut 
their  Oflice  They  also  Uniie  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  IniUan  and  other  secu- 
rities, the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends.  Fay,  Fensiona,  Sx.,  and  the  efTccllntt  oi  ro- 
<3iittancPB  bciw<cn  the  above-named  dei>oudencles. 

They  also  receive  Deposits  of  £100  nnl  upwards  for 
9xed  periods,  the  terms  for  which  may  bo  ascertained 
:d  application  at  their  OlHce. 

Oflice  hours,  10  to  :j.    Saturdays,  10  to  2. 

Ttireaducodleslrect,  Londcm,  1872. 


Notice  is  herebv  given,  that  the  RATE  of  INTEREST 

allowed  at  the    Head  Oihce  ani  Branches  of  tlii-<  Bank 

on  Deposits  subject  t<i  seven  davs'  noticft  of  withdrawil 

is  this  day  advanced  to  FIVIi:  PER  CENT,  per  annum. 

W.  F.  NARRAWAY,  Manager. 

No.  6  Princes  street,  Mansion  House,  "^ov.  9,  1872. 

I>ANK  OF  SOUTH  AUSTRALLV. 

Jj  Incornor'»ted  by  Royal  Charter,  1817. 

DRAFTS  ISSUED  upon  A'l^lflide  and  the  principal 
towns  in  South  Australia.  Bills  negnt'ated  and  col- 
lected. Money  recciveil  on  deposit.  For  terms  apply 
at  the  Offices.  54  Obi  Broad  street.  E.C. 

WILLIAM  PURDY,  General  Manager. 

THE   BRITISH   AND    FOllEIGN 

1       EXCHANGE     AND      INVESTMENT     BANK 

(linglischea  Bank  und  Wichsler  Geschaft),  Limited. 

CAPITAL,  ONE   MILLION. 

Divided  into    200,000  sbares   of    £5  each. 

First  issue,  lt)0,(X)0  shares,  fully  paid. 

Heao  Office. 

No   30  THROGMOUTON  STREET,  London,  E.C. 

KXCHANGK   OFFICK — BRANCH  A. 

No.  56  THREADNEEDLE    STREET,  London,  E.C. 

JOHN  H'>R^TIO  LLOy'>.  E^q.,  Chairman. 
BARON  HENRY  DE  WORMS,  Depuly-Cbairman. 

Stocks  and  Shakes  Bought  and  Sold  at  the  closest 
market  quotations. 

FOKEIGS  AND  COLONIAI,  BiLLS  OF  EXCHANGE  bougbt 

and  sold. 
Coupons  payable  in  London  and  abroad  bought  and 

encasheJ. 
FoBEiGN    Moseys,    Bullion,    and    Bank    Notes 

exctiatiged  and  dealt  in. 
Drafts   a*>d  Letters    of    Credit  granted  on  the 

vriucipal  citi-^s  of  the  World. 
Deposits  received  for  fixed  ]>eriods. 

L.  DAVIDS,  Munager. 


A  NGLO  -  HUNGARIAN 


I3ANK. 


In  Pursuance  rf  the  Resolutions  passed  at  tho  Extra- 
ordinary General  Me't'ing  of  Shareholders,  held  at 
Pcsth,  on  the  loth  October  last,  and  in  confonnity  with 
tbo  sanction  of  the  Ko^al  Ihmgirian  Government, 
granted  in  due  form  ; 

Notice  is  hereby  given,  as  follows,  viz.: — 

1.  The  provisional  ^hare  certificates  to  the  number 

of  60.000,  now  in  circulation,  and  of  the  nomi- 
nal Vidue  of  200  florins  m  silvir,  or  £20  stir  ing 
lach.  ujion  which  4(f  i>er  cmt.  hns  been  paid, 
will  be  exctumged,  on  the  1st  of  Januarv  next, 
for  an  eqnal  number  of  prov.^i  'iial  share 
tertifii-ates  of  th«  nomiu  1  vuUk- of  200flo.iU8 
Aus  ri:iii  curuMicy  each,  also  with  40  per  cent, 
paid  th'i-con,  and  carrylf g  Ihtj  cou.on  of  the 
1st  January,  187H. 

2.  A  second  i  sue  will  ho  made,  on  the  lst.Tanunry 

ne.\t,  of  CO.OOO  (trovisittnal  slmie  en  t  ficatcs,  in 
all  respects  equal  to  those  o(  the  Ih'st  ishue, 
except  ihat  they  will  not  carry  the  eoupotts  of 
the  >ear  187^,  representing  the  profits  of  the 
present  y  ar. 

3.  Tho  1  rei-cnt  shareholder^  have  th"^  option,  avail- 

able until  tho  30Ui  of  the  pr.  sent  month  of 
Noveniher,  of  claiming  one  share  of  the  second 
issu'  for  every  share  now  held  by  them. 

4.  Shareholders  availing  t'  ein-ftflves  of  this  opt  on 

will  have  to  pay,  for  every  provisional  share 
certificate  of  tl.e  nominal  value  "f  200  florins 
Austrian  curriMxy,  wiih  40  per  cent,  paid 
thereon,  on  or  before  iIh  30th  of  this  month, 
Uipsum  oi  Ci  fli^rins  Austri  n  currency,  or  at 
the  pesent  -bort  exchange  of  1075,  X'5  19s  Id, 
for  which  arpcelptwill  be  given,  and  interest 
paid  at  the  ra!e  of  (f  per  cent,  per  annum,  from 
the  dat«  of  payment  up  to  the  Slat  December 
next. 

5.  Payments  in  respect  of  the  second  issue  c;in  only 

be  received  on  presentation  of  the  provi-ion^l 
shard  certiilcates  now  liebl,  which  inus:.  b  j  left 
three  days  to  be  examined  and  marked. 

(J.  Sharohi-'lders  net  having  made  the  rcqidr.'d  pay- 
ment in  res  eel  of  the  8t?i'<  nd  issue  by  tho  30th 
of  this  mo  ith  will  receive,  on  the  Ist  January 
next,  in  exchsngo  for  the  provisional  sliare  cer- 
ficates  now  held  by  thorn,  new  certllicatcs  as 
deiciib  d  in  the  lirst  paagraphof  this  notice, 
togethi-T  with  the  difference  in  money  between 
the  sum  of  HO  tlorlns  in  silver,  and  the  sum  of 
HO  florins  Austrian  currency,  calculated  upni 
tbo  exchanire  of  tho  15th  Ociober  last. 

7.  Payments  will  be  received,  and  tho  now  certifi- 
cates dellvoreri,  at  th  following  places,  viz.  :  — 
In  Pesih  and  London,  at  the  Otlices  of  the 
Bank  ;  in  Vienna,  at  the  Ofllccs  -  f  the  Anglo- 
Austrian  Bank,  where  forms  of  application  may 
be  bad.— By  oner  of  the  Directors, 

46  Lombard  itrM',  London,  Stb  Moveicber,  1S72. 


A  NGLO-EGY  PTIAN     BANKING 

l\  COMPANY  (Limited). 

Notice    is     hereby    giv<>n,    that    the    U'^xt    HALF- 
YEARLY  OUDIS.aRY  GENERAL  MEETING  of  this 
C'mpanywillbeheldat  the  Cannon  street  Station  Hm\,i 
Cannon  street,  Lon -on,  0'»  THURSDAY,  the  2l8t  'i;i 
November,  1872,  at  TWO  o'clock  in  the  afternoon 
cisely,  to  receive  the   Direct'>rs*  Report  and  Ba 
Sheet,  and  to  declare  a  Dividend. — By  order. 

OCTAVE  F0.\,  Secrela: 

N.n,— Holders  of  sc'ipof  the  new  shares  uta  recpi: 
to  send  to  the  Bank  thvir  ceriific«tea  for  regiatratin 
or  before  the  ISth  Novmber  inst.,  to  enable  th<.; 
attend  and  vote  at  the  meeting. 

ByA'-ticlel9  E  of  the  Arlicles  of  Association, 
holders  of  shares  ti  bearer  must  deposit  their  Wan 
with  the  Secretary  of  'be  Com  >any  three  clear  d;i\ 
least  before  the  Meeting,  to  enable  them  to  atto:: 
vote  at  such  Meeiing. 

No.  27  Clemont'-*  iane.  Lombard  street,  London,  1 
11th  November,  1872. 


ri.OVEENMENT       STOC. 

\J         INVESTMENT  COMPANY  (Limited). 
Oftlce8~33  Cornhill.  London.  E.C. 
Capital— One  Million. 
In  50,000  tully  taid-up  Sh^re*  of  £20  each. 
Capital  and  Dcpcsl  s  invested  in  Government  s 
rities  only. 

Terms  of  Deposits  for  throe  months  %  per  cent.  1 
Bank  rate— for  six  month.';,  the  Bank  rate — for  onr 
and   upwards,   6   per  crnt.   per   annum,  payable   li-.i- 
yearly.    One  month's  notic-3  of  withdrawal. 
Advances  made  on  Government  Securities. 

A.  W.  RAY,  Manag'T. 
Application  for  the  remaining  shares  will  still  be 
received. 

THE        UNITED        DISCOUNT 

i.  CORPORATION  (Limited). 

Capital,  £750,000:  Called  up,  £300,000. 

The  Company's  Rites  for  reeeiving  money  on  deposit 
are  as  follows  until  further  notice:  — 

On  demand— FIVE  PER  CENT,  per  annoro. 

At  3  or  7  dnys'  notitc— FIVE-AND-A-HALF  PER 
CENT,  per  annum. 

At  11  days'  notice— SIX  PER  CRNT.  per  annum. 

ARTHUR  KOBERTS,  Secretary. 

No.  34  Abchurch  lane,  Lombard  street, 
flth  Nov..  1872. 

THE       TRUST       AND       LOAN 

X  COMPANY  OF  CANADA. 

Incorporated  by  Roys!  Charter. 

Established  isSL 

Capital,    il.OO-l.OllO;    paid    up,    £250,000;    uncalled, 

£750,000;  res.Tved  tund,  £35,005. 

DiRKCTOKS. 

The  Right  Hon.  Edward  Pleydell  Bouverie,  M.P,, 
President. 
Charles  Morrison,  Esq.,  Deputy-Ch^innan. 
Jame«  Hutchinson,  Esq.  j  W.  Gordon Thonisoii, 

The  Hon.  Ashley  Carr  Glyn.  |  T.  M.\Ve-uelin,E;q.. 

Bankeus.  j 

Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Company  w.is  the  tirst  established  in   EnMnnl  ' 
for  tbe  nurpo  e  of  receiving,  upon  the  security  of  ;i  I 
siibscriljed  capital,  nion  y  on  deposit  at  afixedr.r 
intercut,  an  1  lending  the  sa'ne,  together  wJtfi  the  i ..- . 
up  capital,  on  mortgages  of  real  estate  in  Canada. 

The  Company  has  been  in  successful  operatiou  sine* 
1831. 

The  Dlre^'tors  are  now  Issu'tjg  debentures  for  peri'ids 
of  from  six  to  ten  %ears.  Any  infor-uation  required  ran 
be  obtained  on  application  to 

F.  FEARON,  Secretary. 
No.  7  Great  Winchester  street  buUIdings, 
Lon-ion.  E.C. 


c 


OMPT'OIR 


l~)'iiSC(3AIPTE 

PARIS. 


Incoroorated  by  National  Decrees  o'  7th  and  8th  of 

.March,  18iS,  ond  bv  Imperial  Decrees  of  JOthol  July, 

I81I1  and  3l8t  of  Dccnnihcr,  1800. 

Rocojjuited  bv  the  International  Contention  of 

;lOth  April,  188'i 

franca.  y 

Capital  fully  paid  up  80,000,OfO    ...    3,2" 

francs.  j;         , 

Reserved  fond  20,000,000    ...       800,000 

HE.VD  OmcK— 1 1  Rue  Bcrgere,  Paris. 
Agencies  at — 
Lyons,  Marseille,,  Nantes  Mulhonse  and  Roihaix, 
(France),  Brussels,  (UilKiuni),  ,'Vlexandria  (Egypt), 
Calcutta,  Bombay,  Slianjfhai,  llouif  Konff,  8iiffon 
(Cocbin-Chlna),  Bourbon  (Keunion),  and  Yokoham* 
(Japauj. 

LoNDoy  Bankers. 

The  Union  Bank  of  London. 

Ix)NDOH  Ar.Esov— 1+1  LeadeniiHll  street,  E.C. 

MAMAGEK^Thcoj.  U-omel. 

Tho  London  Agency  grants  Drafts  and  Lettars  01 
Credit,  and  purchases  or  collects  Bills  payable  at  ths 
above-nameu  places. 

Tbe  Apency  will  cm-iuct  banking  business  of  every 
description  with  tho  Continent,  India,  China,  Stc,  »c, 
&c.,  upon  terms  to  be  ascertained  at  the  OlHce. 


HOLLOW  A-iS         PILLS.  -  NO 

XL  l:i  rily  should  be  without  these  pills.  Their  long 
tried  elHcacy  In  romovliii:  Indigestion,  atiinulatinj;  tlie 
bowels,  and  purifying  the  bloo<l,  has  secured  tncin 
intperlshable  fame  thr.iug:'out  the  world.  Whatever  ths 
disease  may  be,  u  few  doses  will  remove  the  more 
urgent  symptoms  mv!  thereafter  control  all  disordereil 
action,  rouse  the  torpid  liver,  empty  the  engorited 
Slileen,  cleanse  the  obs;rncte  I  kidneys,  assimii.te  the 
food,  improve  tlie  bloo  ',  and  thereby  confer  on  the  brain 
and  every  (unction  healtliful  vigour,  natural  aellvity, 
and  wholesome  ri'giil  .rily.  In  cases  of  indlgfstlon, 
dknncss  of  sight,  headache,  menial  and  physical  losl- 
tude,  these  restorative  pill,  act  as  a  charm.  They 
expc'l  rheumatism  and  gout,  and  tht-.y  Infallibly  cornw't 
complaints  incidental  to  females. 
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On  October  26  was  Published.  No.  10,  VoL  II.,  New  Series, 
Price  8d  ;  by  post,  9d, 

THE  INVESTOR'S  MONTHLY  MANUAL. 

The  INVESTOR'S  MONTHLY  MANUAL  for  October 
gives  the  Highest,  Lowest,  and  Latest  Prices  of  Stocks,  Shares, 
and  other  Securities  during  the  Month,  the  mode  in  which  the 
Dividend  in  each  case  is  payable,  the  last  four  Dividends,  &c. 
It  also  contains 

A  FINANCIAL  RECORD  OF  THE  MONTH; 
New  Capital  Created  and  Called;  Table  of  Railway  Traffic 
Receipts ;  Notices  and  Reports  of  Stocks,  Failures,  Railway, 
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New  Companies  and  New  Capital.  Prices  made  up  to 
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The  Dfremher  Number  of  the  Investor's  Monthly  Manual 
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Lowest  Prices  of  all  Stocks  and  Shares  for  the  last  Three  Vears. 
the  LateH  Quotations  for  1871  (so  as  to  indicate  the  Exact 
Movement  during  the  Twelve  Months),  a  Complete  Directory,  the 
Names  of  the  MarkcUi  vhere  ewh  Security  is  chiefly  dealt  in,  a 
Financial  History  of  tlw  Year  1872  (ineludinij  a  Tabulated 
Chronirle  of  Events),  besides  Memoranda  relating  to  the 
Financial  Position  of  Foreign  and  Colonial  Governments,  to 
l^iUwnys,  f,-c.,  ire.  A  copious  Index  vM  be  adeJedJor  purposes 
or  reference. 
'IIm  Double  Numbbe  wiU  be  published  on  Saturday  the  2Sth  or 
iJecemUr. 
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THE  BANK  RETURN  OF  THIS  WEEK. 
The  Bank  return  of  this  week  is  a  very  great  improvement 
upon  any  which  we  have  seen  for  a  long  time,  and  shows 
that  the  policy  of  raising  the  rate  to  7  per  cent,  was  justified, 
not  only  by  sound  principle  and  past  examples,  but  also  by 
present  consequences.  We  have  obtained  by  that  policy  much 
money  which  we  should  not  have  had  without  it.  There  are, 
however,  two  points  to  be  noticed  as  of  particular  importance  on 
the  subject.  First, — a  great  part  of  the  improvement  in  the  bank- 
ing reserve  is  a  consequence  of  internal  operations.  The 
amount  of  the  coin  and  bullion  received  during  the 
week  from  foreign  countries,  after  deducting  that  taken 
for  exportation,  is  834,000/,  but  the  actual  improvement 
in  the  Bank  reserve  is  more  than  double,  or  1,708,000/. 
This  is  quite  in  accordance  with  previous  experience. 
Whenever  money  is  dear  the  active  circulation  of  the  Bank 
of  England  diminishes,  and  coin  also  is  paid  in.  The 
reason  is  that  when  money  is  very  valuable,  all  persons, 
and  country  bankers  especiall}',  try  to  make  available  every 
sixpence  which  they  can.  When  money  is  a  "  drug  "  in 
Lombard  street,  a  country  bank  is  apt  to  leave  small  sums 
lying  idle  about  its  various  branches,  no  one  of  which  is  worth 
mentioning,  but  which,  when  we  take  the  country  as  a  whole, 
become  exceedingly  important.  When  money  is  worth  5  per 
cent,  on  call  in  Lombard  street,  all  these  sums  are  attracted 
thither  as  it  by  magic  ;  no  country  bank  leaves  a  sixpence  idle 
that  it  can  help. 

Secondly, — there  is  this   curious  point  about  this  retnrn, 
that    though    the  continental   exchanges   are  improved,    and 
though  we  have   received  coin   and  bullion  from  thence,  yet 
the  American  exchange  is   not  arrived  at  the  point  at  which  it 
will    bring   bullion.       A    considerable   sum  is  coming   from 
thence,  it  is  true,  but   we  are  informed  that  this  is  only  the 
result  of  a  particular  and  exceptional  transaction,  and  that  no 
more  will  come  while  the  present  rate  of    exchange  continues. 
Taking  these  two  facts  together,  the  result  is   that  we  have 
"  tapped,"  so  to  speak,  two  inferior  sources  of  supply,  but  not 
affected  yet   a  principal  source  of  supply,  which  has  sent  us 
nothing.       The  home  market  is  clearly  a  second-rate  source 
of  supply.     Country  bankers  may  economise  and  send  in  the 
sums  which  they  can  spare,  but  they  cannot  spare  very  great 
quantities.     Such  a   source    of   supply  operates  best  at  first, 
but  soon  dwindles    away.     There  is   no   trace  of  any  such 
diminution    in    ordinary    transactions    as   would    cause  the 
currency  of  the  country   to  be  diminished.    On  the  contrary, 
the  returns  of  the  Clearing-house,  as  we  have  lately  shown, 
still  show  a  material  increase   over  those  of  last  year,  though 
not  so   great  an  increase  as  was  lately  the  case.     And  as  coin 
and    banknotes    are   used  in    retail  transactions,    they    will 
not  be  affected  so  soon  as  the  cheques  of  the  Clearing-house, 
which  are    the    currency   of    wholesale    operations,  for  the 
wholesale  market  is  more  sensitive,  and  feels  changes  of  price 
and  variations  of  demand  long  before  they  work  down  to  the 
petty  purchases    which   form  the    great    mass   of    ordinary 
dealing.     We  cannot  look  to  affect  these  rapidly  by  changes 
in  the  rate  of  diacouct,  and  therefore  the  sum  to  be  derired 
from    the     interior     of     the     country     (though    there     is 
much    more    to     come     yet)     is     easily    capable    of     ex- 
haustion.      We    call    the    continent   a    second-rate    source 
of  supply,  in   consequence  of  the  peculiarities  of   the  present 
moment.      Ordinarily  there  is  much   "  loose  "  money,  if  we 
may  so  say,  about  the  continent,  which  a  high  rate  of  interest 
will  easily  attract.     AVe  have  often  seen  it  come  "  in  a  flood  " 
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when  the  rate  has  been  raised  to  the  attractive  point.  And 
there  are  doubtless  considerable  sums  which  may  come  now, 
but  they  are  far  less  than  usual.  The  German  Government 
has  purchased  so  much  gold  and  keeps  so  much  practically 
out  of  circulation,  that  there  is  much  less  than  usual  for 
the  world,  and  for  the  continent  especially,  which  is  in  the 
vicinity  of  the  engrossing  Government.  We  cannot  expect  as 
much  as  usual  from  the  continent,  because  a  most  peculiar 
series  of  operations  has  removed  the  gold  which  we  should 
otherwise  have  obtained  from  thence. 

We  call  America  a  first-rate  source  of  supply  in  this  sense — 
that  it  is  a  great  pi  educing  country.  The  main  point 
with  a  country  like  England  under  large  obligations  to  pay 
gold  is  to  obtain  all  the  large  annual  supply  which  comes 
into  the  market.  We  already  receive  the  Australian 
gold — at  least  the  greater  part  of  it — and  we  shall  not 
have  exhausted  our  resources  till  we  receive  not  only  what- 
ever store  America  can  spare  us  of  the  past  production,  but 
all  her  present  production  also.  W^hen  we  have  raised  our 
rate  of  discount  to  the  point  at  which  it  attracts  both  the 
accumulated  and  the  newly-produced  gold,  we  shall  have 
done  all  which  could  be  effected.  And  it  is  therefore  of 
grave  importance,  looking  to  the  future,  to  observe  that  the 
exchange  with  America — the  second  of  the  great  producing 
countries — is  as  yet  not  so  far  influenced  by  our  high  rate  of 
discount  as  to  bring  us  continuous  supplies. 

The  demands  on  us  are  of  two  kinds— first,  there  are  bills  of 
various  descriptions  maturing  which  were  taken  in  part  payment 
of,  or  were  otherwise  connected  with,  the  French  indemnity. 
And  these  are  often  magnified  so  as  to  create  grave  alarm. 
But  we  have  now  had  much  experience  of  "  indemnity  bills," 
and  we  have  seen  what  is  their  effect.  The  same  circum- 
stance which  induces  people  to  draw  them  also  makes  them 
comparatively  harmless  when  drawn.  Such  bills  are  drawn 
on  London,  because  London  is  now  the  great  centre  of 
the  Exchange  trade ;  it  is  the  place  at  which  much 
money  is  paid  and  much  received.  But  on  that 
very  account,  London  is  also  the  place  at  which  it  is  most  de- 
sirable to  keep  money.  Great  batches  of  "  indemnity  bills  " 
have  become  due  in  London,  but  their  payment  has  caused  no 
disturbance,  because  it  was  more  convenient  to  the  owners  to 
keep  the  proceeds  of  such  bills  here  than  to  remove  them 
elsewhere.  Of  course  the  existence  of  such  liabilities  is  a 
reason  for  keeping  a  particularly  strong  banking  reserve  ;  it 
is  a  part  of  the  new  state  of  things  in  which  London  is  the 
sole  Exchange  centre.  As  we  have  often  shown,  an  amount  of 
reserve  which  might  well  have  been  sufiBcient  before,  is  now, 
in  the  face  of  this  great  additional  liability,  altogether  in- 
suflScient.  But  indemnity  bills  are  only  part  of  the  general 
phenomenon  ;  they  pass  into  the  Exchange  Clearing-house, 
and  are  paid  as  other  liabilities.  They  are  no  reasons  for 
isolated  apprehension. 

But  it  is  otherwise  with  the  second  source  of  demand 
upon  us — the  German  demand  for  coin.  This  is  in  one  respect 
better  than  most  such  demands — it  is  reasonable.  Generally 
a  great  demand  for  coin  is  a  demand  to  pay  a  debt  on 
the  part  of  persons  who  will  take  nothing  but  coin,  and 
who  want  that  coin  at  once.  The  demand  after  a  bad 
harvest  is  of  this  kind,  and  so  was  the  great  demand 
during  the  American  war  to  pay  for  Indian  cotton.  But  in 
the  present  case  the  German  Government  is  under  no  obliira- 
tion  to  coin  with  excessive  rapidity,  and  it  may — and  in 
matter  of  fact  it  does — apportion  its  demands  upon  this 
market  to  the  amount  of  supply  which  happens  to  be  upon  it. 
A  great  demand  for  bullion  leady  to  wail — and  in  fact  wait- 
ing— is  a  new  thing  in  the  world.  This  makes  the 
German  demand  less  to  be  feared  than  most  demands. 
But  in  another  respect  it  is  very  formidable.  Generally 
speaking,  the  international  payments  of  coin  and  bullion 
are  like  ordinary  payments  of  currency  within  the  country ; 
they  are  made  by  A  to  B  to-day,  and  by  B  to  A 
to-moirow.  In  ordinary  business  they  soon  return  again  to  the 
place  from  which  they  started.  But  in  this  case  we  cannot 
calculate  on  receiving  any  great  amount  from  Germany  for  the 
present.  The  Government  mean  to  change  their  currency 
from  silver  to  gold,  and  it  would  not  answer  their  purpose  to 
let  the  newly-coined  gold  return  from  thence  to  England  to 
be  melted  down.  They  might  in  that  way  easily  go  on  for 
years  coining  and  recoining  the  same  gold,  and  never  effect 
their  object.  They  retain  the  greater  part  of  the  new  gold  in 
Ihe     various      State      "  chests "     under     their     own    con- 


trol ;  and  what  they  do  issue  they  issue,  as  we  learn, 
to  banks  who  have  every  motive  not  to  part  with  it. 
Almost  all,  if  not  all,  such  banks  hold  a  large  stock  of  silver 
as  well  as  gold,  and  they  know  that  silver  will  soon  be  de- 
monetised, and  so  be  depreciated.  They  therefore  pay  away 
all  the  silver  which  they  can,  and  reta'in  all  the  gold  which 
they  can.  Neither  from  the  Government  nor  the  banks — the 
two  main  holders  of  the  new  gold — is  it  likely  to  return 
to  us  rapidly,  and  in  the  usual  course.  For  a  certain 
time  a  very  considerable  and  increasing  amount  of 
gold  becomes  much  less  efiBcient,  or  useless,  and  it 
is  by  providing  constantly  for  this  peculiar  demand  that  our 
market  is  at  present  straitened.  We  are  "paying  money  into 
a  hoard,  and  therefore  we  cannot  get  it  back  again. '  We 
always  want  new  money  to  pay  our  liabilities,  and  that 
new  money  can  only  be  attracted  by  a  high  value.  And 
therefore,  though  for  the  moment  there  may  bo  an  increase 
of  ease,  yet  in  the  face  of  this  large  and  peculiar  demand  for 
gold,  any  return  to  cheap  money  is  impossible. 


THE    CRISIS    IN    FEANOE, 
Whateveb  else  M.  Thiers  can  do  or  cannot  do,  there  can  be 
no  doubt  of  his  consummate  skill  in  managing  the  most  un- 
manageable of  all  public  bodies, — that  over-impetuous,  over- 
cautious,  hysterically-sensitive    body — a    French    Assembly. 
The  art  with  which  he  steers  this  body  in  the  direction  in 
which  it  would  not  go,  but  yet  must  be  made  to  go,  is  beyond 
all  praise,  almost  beyond  imitation.     M.  Thiers,  as  we  pointed 
out  last  week,  has  been  convinced  by  the  various  French  elec- 
tions which  have  taken  place  during  the  vacation,  that  the 
tendency  of  French  opinion  is  in  the  direction  of  moderate 
Eadicalism — i.e.,  a  mild  Radical  policy  without  any  disposition 
to  ostracise,  or  even  to  discredit,  the  adherents  of  the  Monarchical 
party, — Republicanism  combined  with  universal  lenity  towards 
all  who  take  other  views,  including  the  Church  party.     This 
is  what  M.  Thiers  has  seen,  and  this  is  what  he  wants  to 
make    the    Assendbly    see,     with    as   little    stir     and    con- 
fusion as  may  be.     Now,    the    diflSculty   is    great,    for  the 
"  Eight  "    are    in   a    considerable   majority,   and   are   per- 
fectly aware  that,  in  all  probability,  they  will  not  much  longer 
continue  to  be  a  majority  if  they  do  not  so  use  their  majority 
at   the  present   time   as  to  improve   their  opportunity.     M. 
Thiers'  Message  was  understood,    and  rightly  understood,  as 
being  in  point  of  fact  completely  favourable  to  "  the  Left,"  as 
putting  an  end  to  the  Pact  of  Bordeaux,  and  calling  upon  the 
Assembly   to   reform   itself.     Of   course    "  the  Eight "  were 
horrified  at  this  part  of  the  Message,  and  of   course  the  Com- 
mittee nominated  to  draw  up  a  reply  to  the  Message  of  the 
President  is  a  Committee  that  would  put  a  stop  to  all  reform, 
and  make  the  policy  of  the  Government  impossible,  if  it  dared. 
But  the  question  is — Will  it  dare  ?  and  M.  Thiers  well  knows 
how  to  manipulate  the  Assembly  so  as  to  make  quite  sure 
tljat  it  will  not.     On  Monday  he  had  an  opportunity  of  trying 
his  strength  with  them  before  the  main  issue  came  on  for  dis- 
cussion, and  very  skilfully  he  availed  himself  of  it.     General 
Changarnier    had    undertaken    to    challenge     the    Govern- 
ment    on      Monday    last     to     repudiate     M.     Qambetta's 
Greeoble       speech.         Now,     BI.      Thiers      had      already 
mildly  censured  the  exclusive  language  of  that  speech,  and 
its  imprudent  phrase  about  raising  a   new  "  social  stratum " 
to  power,  before  the  Permanent   Commission.     General   de 
Cissey,  the   Secretary  at  War,  had  suspended  those  officers  of 
the  Army  who  had  given  in   their  adhesion  to  a  single  poli- 
tical faction,    and,    in    short,    as    M.    Thiers    well  knew,  the 
Governmant  had  already  decidedly  outstripped  the  country  in 
Conservative  zeal,  rather  than  fallen  behind  it.     The  country 
in  general  did   not   seriously  disapprove   of  M.    Gambetta's 
language.     It  was  not    supposed  that   he   really  intended  to 
call  out  for  a  new  revolution,    for  the  elevation  of  new  men 
and  poor  men  to  power,  and  for  a  war  with  the  middle  class 
and  the  rich.     It  was  well  understood  that  what  M.  Gambetta 
alluded   to   was   the   formation   of  a  new  and  independent 
official    class    not    tainted     with    the    Imperialist    notions 
of  political   despotism    and  corruption,    and   accordingly,  M. 
Gambetta,  who   has   been    very   prudent  and   reticent  since 
this   unfortunate   speech,    is     still   very     popular  with   the 
country,  and  about  the  only  man  at  all  believed  to  be  compe- 
tent (if    anyone  is  competent)  to  take  up  the  reins  of  power 
when  M.    Thiers   himself  is   compelled  to  lay  them  down. 
It  was  therefore,   on  every  account,  most  important  not   to 
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break  with  M.  Gambetta  and  his  party,  who  are  really,  in  all 
probability,  in  the  majority  in  the  country,  though  in  the 
minority  in  the  Assembly,  and  M.  Thiers  determined  that  he 
would  not  break  with  them.  Accordingly,  he  took  up  the 
challenge  of  General  Changarnier  as  an  expression  of  want  of 
confidence  in  himself,  declaring  that  it  was  an  insult  to  him 
to  be  called  upon,  after  the  very  Conservative  policj'  of  his  two 
years  of  office,  after  the  rebuke  he  had  already  officially 
given  to  M.  Gambetta,  and  after  the  ample  practical  evidence 
he  had  given  of  his  Conservative  principles,  to  make  a  new 
profession  of  faith  at  the  instance  of  General  Changarnier  and 
the  party  of  the  Eight.  If  they  distrusted  him,  he  could  only 
say  he  had  no  wish  for  power,  that  power  was  a  burden  not  a 
boon  to  him,  and  he  would  resign.  Indeed,  after  such  mani- 
festations, he  could  not  continue  to  hold  power,  unless  the 
Assembly  gave  evidence  of  its  contioued  confidence  by  a 
positive  vote  to  this  effect.  M.  Thiers  declared  that  the 
interpellation  was  blame  directed  not  to  M.  Gambetta, 
but  to  himself, — blame  of  his  supposed  sympathy  with 
M.  Gambetta.  This  he  could  not  endure,  and  he 
declared  that,  as  a  Parliamentary  statesman,  it  was  not 
right  that  he  should  endure  it.  It  is  of  the  essence  of  true 
Parliamentary  principles  to  ask  for  proofs  of  confidence  from 
Parliament  when  there  is  any  fair  ground  to  doubt  its  con- 
fidence, and  he  declared  that  he  would  have  such  proofs,  if  he 
were  to  continue  to  exercise  the  functions  of  the  chief  of  the 
State.  This  declaration  produced  great  discontent  amongst 
the  Eight,  who  were  neither  prepared  to  dismiss  M.  Thiers, 
nor  to  give  him  a  vote  of  confidence  at  the  very  moment  when 
they  were  trying  to  extract  from  him  a  disclaimer  and  an 
apology.  And  M.  Thiers  was  so  fully  satisfied  that  he  had 
carried  the  Left  with  him,  that  he  ventured  on  administering 
a  rebuke  to  them  too,  and  displaying  his  independence  of  both 
parties,  by  declaring  that  the  Government  would  vote  not  for 
a  motion  of  confidence  in  himself  and  for  passing  at  once  to 
the  Order  of  the  day,  but  for  a  motion  which  first  associating 
the  Assembly  with  the  censure  passed  by  him  before  the 
Permanent  Commission  on  M.  Gambetta's  Grenoble  speech, 
and  then  expressing  confidence  in  himself,  passed  to  the 
Order  of  the  day.  This  form  of  motion  of  course  dis- 
pleased M.  Gambetta  and  his  followers,  and  did  not 
please  "  the  Eight,"  who  were  not  in  the  mood  to  express  con- 
fidence in  him  at  the  very  time  he  was  telling  them  that  the 
Eepublic  was  not  provisional,  but  definitive,  and  that  he  was 
willing  to  appeal  to  the  country  to  judge  between  him  and  the 
Assembly.  The  consequence  was,  that  though  the  House  was 
very  full,  containing  more  than  600  members,  great  numbers 
both  of  the  Eight  and  Left  abstained  fron  voting,  and  though 
M.  Thiers  carried  his  vote,  the  number  of  persons  voting  was 
go  small  as  not  to  give  M.  Thieis  anything  like  a  majority  of  the 
whole  House.  In  fact,  he  had  a  little  overfinessed  his  strategy 
in  deciding  so  suddenly  and  bo  late  to  snub  Eight  and  Left 
equally.  But  then,  as  he  well  knows,  he  is  so  essential  to 
both  parties  that  neither  of  them  will  allow  him  to  resign. 
The  Eight  has  already  declared  through  their  chief  man,  the 
Due  D'Audiffret  Pasquier,  that  M.  Thiers  is  essential  to  them, 
and  that,  therefore,  whatever  thej'  do  they  must  do  in  such  a 
way  that  he  will  accept  it,  which  means  that  the  crisis  is  prac- 
tically over,  and  also  apparently  that  the  Bight  are  willing  to 
concede  some  measure  of  constitutional  reform,  such  as  the 
gradual  renewal  of  the  National  Assembly  by  annual  elections 
ot  a  fifth  of  the  whole  body,  so  that  in  five  years  at  most  the 
wholewonld  berenewed.  It  shows  how  clearly  M.  Thiers  under- 
stands his  own  importance,  that  "  the  Eight  "  should  already 
be  in  the  mood  to  bend  their  wishes  to  his,  even  so  far  as 
this. 

But,  extraordinary  as  is  M.  Thiers'  address  in  managing 
the  Assembly  and  its  occasionally  squally  passions,  and 
making  it  move  in  a  direction  opposed  to  the  wishes 
of  the  majority  and  accommodated  to  his  own  wishes, 
we  must  not  suppose  that  his  constitutional  reforms 
are  likely  to  be  at  all  spscially  statesmanlike.  Con- 
stitutional machineries  are  subjects  on  which  M.  Thiers 
hin  never  reflected  to  any  purpose.  His  skill  is  in  real  life  ; 
it  is  a  lact,  not  an  exercise  of  reflective  powers.  This  particular 
scheme  to  which  be  is  supposed  to  be  attached,  of  renewing 
the  National  Assembly  by  fractions  at  given  periods,  appears 
to  as  one  of  the  least  statesmanlike  of  constitutional  devices. 
It  does  not  give  the  nation  the  power  of  expressing  its  wishes 
with  energy  and  effect  whenever  occasion  arises,  but  fritters 
away  the  value  of  popular  elections  by  taking  them  at  times 


when  they  are  not  wanted,  and  in  a  way  which  is  inefficient 
for  the  only  purpose  for  which  they  are  wanted — a  clear  ex- 
pression of  popular  wish  and  will.  Suppose  that  a  great  political 
question— perhapsaquestion of  Free-trade— divides theExecutive 
from  the  majority  of  the  Assembly,  and  the  question  is  clearly  one 
for  appeal  to  the  people.  Well,  if  it  is  not  near  the  time  of  year 
for  the  elections,  no  appeal  can  be  made,  and  when  the  time 
comes,  probably  some  compromise  will  have  been  agreed  on 
in  the  absence  of  any  clear  test  of  popular  will,  and  the  Free- 
trade  issue  will  be  obscured.  And  even  if  the  question  is 
still  really  before  the  country,  the  election  of  one-fifth  of  the 
Assembly  will  not  show  clearly  what  the  country  wishes.  It 
will  always  be  easy  to  argue  that  if  the  Bordeaux  districts 
had  been  appealed  to,  or  if  the  Eouen  districts  had  been 
appealed  to,  the  result  would  have  been  just  the  opposite. 
The  opinion  of  the  country  means  usually,  at  the  critical 
moment  of  any  great  debate,  the  opinion  of  six  out  of  every 
ten  electors,  while  the  other  four  out  of  every  ten  will  remain 
of  the  opposite  opinion.  This  being  so,  fractional  elections 
can  yield  no  determinate  result,  and  the  partial  election  will 
be  irritating  and  exciting,  leading  to  all  sorts  of  angry  debate, 
instead  of  definitive.  The  last  thing  that  is  desirable  in 
France  is  a  policy  of  constitutional  blistering  and  nervous 
excitement  without  decisive  result,  and  this  is  primarily  the 
policy  M.  Thiers  seems  to  favour.  The  first  of  political  stra- 
tegists— that  is,  among  Frenchmen, — a  perfect  adept  in  the  art  of 
playing  one  party  off  against  another,  though  sometimes 
apparently  he  a  little  overfinesses  his  game,  as  a  constitutional 
statesman  M.  Thiers  is,  we  believe,  one  of  the  least  safe  and  least 
lucid  of  thinkers.  We  may  trust  him  to  drive  himself  this 
curvetting  and  captious  parliamentary  horse  with  consummate 
skill.  We  shall  be  very  much  mistaken  if  we  trust  at  all  to 
his  general  rules  and  methods  for  so  constructing  its  harness 
as  to  keep  it  quiet  and  steady  and  without  any  disposition  to 
kick  over  the  traces  under  the  hands  of  other  and  less  skilful 
drivers  in  times  to  come. 


THE  ADVANTAGES  OF  CODIFICATION  TO 
BUSINESS  MEN. 
No  class  in  this  country  is  more  interested  in  the  success  of 
Mr  Fitzjames  Stephen's  proposal  for  the  codification  of  the 
law  than  that  of  the  so-called  "  City  men."  As  bankers, 
merchants,  trustees,  insurers,  and  employers  of  labour,  they 
are  constantly  required  to  possess  all  the  knowledge  of  ex- 
perts, while  they  have  little  of  the  experts'  training,  and  less 
of  the  experts'  resources  in  the  way  of  authorities  to  consult. 
They  are  constantly  compelled  to  decide  off-hand,  and  under 
circumstances  of  great  pressure,  on  questions  which  lawyers 
find  difficult,  and  which  they  themselves  can  settle  only  by 
the  light  of  experience,  or  by  the  help  of  costly  professional 
aid.  It  is  nearly  impossible  for  them,  as  the  law  now  stands,  to 
become,  what  they  ought  to  be,  familar  with  the  principles  of 
commercial  law,  for  those  principles  are  only  to  bo  ascertained 
by  a  course  of  study  demanding  the  devotion  of  years — a  study 
not  only  of  the  laws,  which  would  be  quite  possible,  but  of  the 
methods  in  which  successive  Judges  have  for  centuries  inter- 
preted the  ideas  on  which  those  laws  are  founded.  So  ex- 
cessive is  the  labour  involved  in  this  task  that  they  are 
compelled  to  decline  it,  and  to  rely  in  ordinary  affairs  on 
their  experience,  and  in  difficult  affairs  on  their  solicitors, 
who  are  themselves  not  unfrequently  bewildered  by  the  mass 
of  apparently  conflicting  decisions.  Scarcely  anyone,  for 
instance,  outside  the  legal  profession  understands  thoroughly 
a  law  of  the  highest  business  importance — the  law,  as  we  may 
roughly  describe  it,  of  lien.  It  is  often  alleged  that  the  legal 
ignorance  of  business  men  arises  from  indolenca  or 
want  of  capacity,  but  the  charge  is  entirely  un- 
true. All  men  who  know  the  City  know  that  business 
men  are  apt  to  take  a  keen  interest  in  law,  that  any  authori- 
tative compendium  is  most  attentively  studied,  that  a  great 
commercial  judgment — such,  for  instance,  as  Lord  Wostbury  s 
judgment  on  "novation  " — is  read  more  attentively  than  most 
debates,  and  excites  the  keenest  intellectual  interest.  We 
venture  to  say,  that  if  Mr  Stephen's  Civil  Code  could  be  pub- 
lished as  a  Bill  about  to  become  law,  it  would  be  conned  over 
by  business  men  as  carefully  as  by  lawyers  ;  that,  if  pasMd, 
they  would  learn  it  by  heart;  and  that  in  no  long 
time,  their  dealings  would  bo  shaped  by  a  constant 
reference  to  its  provisions,  which  would  bo  as  thoroughly 
known  as  any  trade  customs,  or  any  forms  in  U8« 
for  making  contracts.     They  would  not  only  have  a  pecu- 
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niary  interest  in  acquiring  such  knowledge,  but  a  men- 
tal temptation  in  the  additional  security  and  decisiveness  it 
would  impart  to  their  dealings,  now  frequently  hampered  by 
a  doubt  whether  they  are  relying  upon  law,  or  only  upon 
their  debtors'  or  creditors'  good  faith.  They  would  know 
how  they  stood  instead  of  merely  believing,  and  would,  in  no 
long  period,  become  as  tenacious  of  the  written  law,  as  un- 
willing to  see  it  changed,  and  as  keen  to  observe  any  depar- 
ture from  it,  as  they  now  are  in  the  case  of  many  trade  cus- 
toms. They  would,  in  fact,  be  as  much  attracted  by  the 
study  as,  according  to  Mr  Stephen,  the  Civilians  are  in  India, 
where  they  quote  the  clauses  of  the  codes  as  theologians  quote 
texts  from  Scripture,  as  commands  subject  te  interpretation, 
but  in  themselves  beyond  discussion. 

Nothing,  as  all  men  admit,  tends  to  facilitate  business  like 
certainty  in  the  interpretation  of  the  law,  and  we  rather 
wonder  that  the  City  has  not  been  more  resolute  in  its 
advocacy  of  codification — a  process  which  Mr  Stephen,  in  his 
recent  lecture  to  the  Law  Amendment  Society,  has  shown  to 
be  possible  if  not  easy.  The  body  of  English  law  is  exten- 
sive, but  it  is  hardly  larger  than  the  body  of  the  three 
laws,  English,  Mahommedan,  and  Hindoo,  with  all  the 
decisions  thereupon,  which  it  was  necessary  to  con- 
solidate into  two  or  three  moderate-sized  volumes — 
a  work  rendered  more  difficult  by  the  fact  that  many  of 
the  int-irpretations — such,  for  instance,  as  those  upon  wills  — 
were  regarded  as  religious  commands  binding  upon  the  con- 
science. The  .Hindoo  law  of  property,  for  example,  though 
complicated  in  a  different  way  from  our  own,  is  at  least  as 
complex,  and  comprises  rules  as  to  the  difference  in  property 
held  by  males  and  property  held  by  females,  property 
obtained  by  succession  and  property  obtained  by  industry, 
which  would  irritate  an  experienced  conveyancer  ;  yet  all  this 
medley  was  thrown  into  a  shape  intelligible  to  the  most 
ordinary  mind.  So  has  been  the  penal  law,  and  the  law  of 
evidence,  and  even  the  system  of  procedure — a  division  of  the 
subject  which  of  all  others  most  baffles  business  men.  What 
has  been  done  in  India  can  be  done  in  England,  and  we  do 
not  see  why  the  City  should  not  take  a  lead  in  urging  that  it 
should  be  done,  that  a  competent  Commission  should  be 
ordered  to  draw  up  the  four  or  five  codes  required.  It  is 
urged  that  when  drawn  up  Parliament  will  not  pass  them 
because  they  will  take  too  much  time,  but  that  surely  is  a 
question  for  the  future.  The  object  now  is  to  prepare 
the  codes  and  submit  them  to  opinion,  and  if  that 
is  satisfied,  it  has  surely  energy  enough  to  per- 
suade or  compel  Pailiament  to  proceed  to  action.  To 
secure  the  commencement  of  such  a  work  it  is  only  necessary 
that  the  public  should  desire  it,  and  the  City,  which  would 
be  the  first  to  benefit  by  the  codes,  to  appreciate  them  and  to 
accept  them  as  guides,  might  very  well  take  the  initiative 
in  promoting  their  preparation.  The  Government  would  not 
oppose,  for  it  has  no  interest  in  opposing,  and  the  legal  pro- 
fession would  not  oppose  until  a  much  later  stage  in  the  pro- 
ceedings, when  it  might  be  overborne  by  a  public  at  last 
thoroughly  instructed  in  the  facts. 

With  the  project  repeatedly  mooted  of  framing  a  code  of 
commercial  law  by  itself  we  have  very  little  sympathy.  It 
might  remove  some  difficulties,  and  it  might  add  very  greatly 
to  the  existing  confusion.  Commercial  law  is,  after  all,  only 
the  law  of  the  land  applied  to  certain  contracts,  and  to  codify 
it  without  codifying  that  law  also  would  only  be  misleading — 
would  be,  in  fact,  only  an  addition  to  the  law  of  a  huge 
statute,  frequently  found  irreconcilable  with  interpretations 
which,  to  make  it  useful,  should  be  carefully  harmonised  with 
it.  It  would  work,  as  the  Tribunals  of  Commerce  are  often 
found  to  work — that  is,  would  secure  an  apparent  clearness 
and  simplicity  at  the  cost  of  certainty,  and  of  much  of  the 
necessary  confidence  in  the  invariableness  of  law.  The  work 
should  be  done  completely  if  it  is  attempted  at  all,  and  we 
believe  that  the  codes  once  prepared,  many  of  the  difficulties 
which  now  appal  politicians  would  be  found  to  have  dis- 
appeared. 

THE  ABSOEPTION  OF  GOLD  BY  THE  EAST 
SINCE  1848. 
Eesumino  the  inquiry  which  we  have  been  making  into  the 
production  and  distribution  of  gold  since  1848,  we  propose  in 
the  present  article  to  give  the  details  of  the  drain  of  gold  to 
the  East,  especially  to  India,  during  that  period.  The  state- 
ments we  have  already  made  on  this  head,  it  will  be  remem- 


bered, substantially  lead  to  the  conclusion  that  out  of  a  total 
yield  of  500,000,000/  of  gold  since  1848,  about  100,000,000/ 
has  been  absorbed  by  India  and  the  East.  It  has  been  ascer- 
tained, on  the  one  hand,  that  there  is  a  difference  of  49,000,000/ 
between  the  exports  of  gold  from  Australia  since  1857  and 
the  imports  from  Australia  into  England  during  the  same 
period,  and  from  the  course  of  trade,  it  is  inferred  that  this 
balance  unaccounted  for  must  have  remained  in  the  East ;  and, 
on  the  other  hand,  it  appears  that  the  exports  of  Europe  to 
the  East  have  been  during  the  last  twenty  years,  vhieh  nearly 
cover  the  whole  period,  upwards  of  50,000,000/:  As  we  shall 
find  that  the  absorption  of  gold  by  the  East  was  not  manifest 
on  any  large  scale  until  1857,  and  there  has  been  some  re- 
export from  the  East  to  Europe,  the  total  of  100,000,000/  as 
the  share  of  the  East  in  the  gold  production  since  1848 
cannot  be  very  wide  of  the  mark.  Of  a  portion  of  these 
statements,  however,  we  gave  no  details  in  our  former  article, 
while  the  statistics  of  India  furnish  a  good  deal  of  corrobora- 
tive evidence,  which  it  may  also  be  useful  to  notice  before 
pointing  out  the  general  bearing  of  these  facts  on  the  problem 
of  the  economic  effects  of  the  gold  production  of  the  last 
twenty  years. 

There  are  thus  two  sets  of  statistics  we  have  to  deal  with — 
(1)  What  we  may  call  the  debtor  account  of  the  East  in  the 
books  of  the  European  bullion  merchants  and  the  Australian 
gold  producers — or,  in  other  words,  statistics  which  show  what 
has  gone  out  to  the  East  to  be  accounted  for ;  and  (2)  the 
account  of  the  receipts  in  the  East,  which  ought  to  corre- 
spond approximately  with  the  debit  in  the  first  set  of  statistics. 
In  the  first  set,  the  item  we  commence  with  is  the  Australian 
export  which  does  not  reach  England,  and  which  we  have 
supposed  to  be  retained  in  the  East.  The  amount  since  1857, 
as  we  ascertained  before,  has  been  49,000,000/,  viz : — 

1858-61 „..     13,433,000 

lStl2-H6 22,853,000 

1807-71 12,956,000 


Total    49,231,000 

The  next  item  is  that  of  the  export  from  Europe  to  the  East. 
We  subjoin  below  (Table  I.)  the  statistics  on  this  point 
published  in  Qaetteville's  Circular,  which  may  be  summarised 
as  follows  : — 


From  Great 

Britain. 

£ 

1851-50 4,431,000 

1867-61 3,679,000    . 

1862-86 7,985,000    17,643,000    25,608,000 

1367-71 633.000     9,672,000    1«,U20,<K)0 


From  Mediter- 

raueun  Ports.  Totftl. 

£  e 

459,000    4,890,000 

1,977,000     _  6,656,000 


Total    22,423,000     29,761,000    62,174(X)0 

These  two  items  amount  together  to  101,000,000/;  and  per- 
haps we  ought  to  add  about  4,500,000/,  which,  as  we  shall 
see,  has  been  the  import  into  India  from  Arabia,  the  Persian 
Gulf,  the  East  of  Africa,  and  other  minor  gold-producing 
countries.  The  result  in  the  aggregate  is  the  following 
debit  to  the  East : — 

£ 

1.  From  Australia  49,231,000 

2.  —     Europe  52.174,000 

3.  —    minor  gold-producing  countries 4^661,000 


Total 105,!)«6,000 

This  is  the  portion  of  the  gold  production  ot  the  world  which 
the  East  apparently  has  to  account  for,  and  we  put  it,  in 
round  numbers,  at  100,000,000/,  to  allow  for  re-export  to 
Europe,  which  has  been  from  India  alone  about  3,000,000/ 
altogether. 

The  only  serious  doubt  raised  by  the  above  figures  arises 
from  the  possibility  of  large  exports  from  Australia  which  did 
not  reach  Europe  before  1857,  but  no  material  error,  it  seems, 
can  arise  in  this  way.  Australia  was  not  a  large  gold-producing 
country  until  1852,  so  that  there  are  only  four  or  five  years  to 
be  accounted  for,  and  they  may  be  accounted  for  in  this  way 
.^that  as  Australia  was  being  newly  settled  then,  its  vet  ex- 
ports of  gold  would  be  smaller  in  proportion  than  they  have 
been  since,  in  consequence  of  the  sudden  requirements  for 
coin.  The  second  set  of  statistics,  which  we  shall  presently 
give,  may  also  be  referred  to  in  confirmation.  India  has  been 
the  chief  absorbent  of  gold  in  the  East,  but  India  altogether 
only  absorbed  7,000,000/  between  1852  and  185G  (see 
Table  II.),  and  as  the  export  from  Europe  to  the  East  in  that 
period  was  5,890,000/,  there  remains  only  2,000,000/  which 
we  may  suppose  to  have  reached  India  from  Australia  in  the 
period  before  1857,  when  it  is  impossible  to  compare  directly 
the  export  from  Australia  with  the  imports  into  England. 
It  will  be  seen  from  Table  III.  that  this  is  rather  more  than 
the   direct  imports  into  India  from  Australia  in   the  same 
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period.  We  have  thus  some  reason  for  believing  that  the 
East  was  not  supplied,  to  any  great  extent,  directly  from 
Australia  before  1857,  although  to  whatever  extent  such 
supply  may  have  taken  place,  the  absorption  of  gold  by  the  East 
would  be  even  greater  than  appears  from  the  present  figures. 

We  come  then  to  the  second  set  of  statistics,  and  we  find 
that  we  can  account  at  least  for  about  90,000,0002  of  the 
above  total.  The  official  statistics  published  in  India  are 
very  ample,  and  leave  no  doubt  that  India  has  absorbed  this 
quantity  since  18i8.  Table  II.,  subjoined,  shows  the  amount 
of  the  annual  imports  and  exports  of  gold  as  officially  recorded, 
and  the  excess  of  the  imports.  The  totals  of  the  excess  in 
quinquennial  periods  are  : — 

l?iq-51  £4,fi70,000 

IsoS-.'iB  6,74*000 

lH5r-61  17,S18,00O 

l'i«2-<i6  36,+S9,000 

1S67-71  21,458,000 


Total    87,177,000 

The  fact  that  India  has  really  absorbed  so  much  gold — 
although  a  portion  of  the  amount  may  perhaps  have  been 
produced  in  China,  though  it  is  believed  no  li,rge  amount 
— corroborates  the  previous  set  of  figures  in  their  indication 
of  a  drain  of  gold  to  the  East.  It  would  be  impossible  to 
collect  complete  statistics  of  the  specie  movements  in  these 
outlying  countries, — China;  Japan ;  Dutch,  French,  and  Spanish 
Settlements  ; — but  it  is  not  extravagant  to  suppose  that  the  re- 
quire ments  of  so  large  an  area  would  absorb  the  difference  be- 
tween the  above  87,000,000/ received  by  India,  and  the  total 
gold  debited  to  the  East.  The  wonder  is,  if  we  come  to  consider 
the  matter  and  compare  the  facts  with  those  of  India,  that 
the  absorption  has  not  been  on  even  a  larger  scale.  A 
peculiarity  of  this  bullion  movement  appears  to  be  that 
although  India  absorbs  so  much  gold,  it  does  not  receive  it  all 
directly  from  Europe  and  Australia.  We  subjoin  in  Table  III. 
the  details  of  the  gold  imports  into  India,  according  to  the 
country  of  their  origin,  since  1853,  from  which  date  the 
statistics  are  complete.  As  the  excess  of  imports  before  1853 
was  only  6,000,000/  out  of  a  total  of  87,000,000/  since  1848, 
the  account  may  be  taken  to  show  with  sufficient  accuracy 
the  proportions  received  from  different  countries,  the  exports 
being  also  too  small  to  make  any  material  difference.  The  net 
result  of  this  account  is  that  since  1853  India  has  received— 

From  United  Kingdom,  Sn?z,  and  France 13,516.000 

—  China,    32,279,000 

—  Anstralia, 17,221,000 

—  Mauriliua,  Ceylon,  and  Stratta  Stttlementi  16,481,000 

—  Aden,  Aratiia,  Peralan  Gulf,  an*  "  other  counti  iea  "  4,563,000 


Total    84,038,000 

In  effect  India  has  only  received  13,000,000/  from  Europe 
and  17,000,000/ from  Australia  directly,  although  these  are 
the  two  sources  of  the  entire  100,000,000/  which  we  have 
traced  to  the  East.  .The  remainder  has  come  to  India  indi- 
rectly by  way  of  China,  the  Mauritius,  Ceylon,  and  the  Straits 
Settlements,  thus  indicating — what  is  otherwise  well  known  to 
exist — a  large  international  bullion  movement  in  the  East,  as 
well  as  a  movement  between  the  East  and  other  countries. 
It  will  be  noticed  that  in  the  quinquennial  period,  during 
which  India  received  the  largest  proportionate  amount  of  gold 
altogether — viz.,  18G1-6G,  when  the  excess  of  imports  was 
36,489,000/ — the  direct  receipt  from  Australia  was  much 
larger  than  in  any  other  period,  amounting  to  12,118,000/, 
against  953,000/  in  1853-50,  2,167,000/  in  1856-61,  and 
1,982,000/  in  1866-71.  It  was  only  the  extra  demand  of 
1861-66  therefore  which  brought  the  gold  directly  from 
Australia,  the  more  usaal  course  of  the  movement  to  India 
being  indirect.  The  primary  demand  on  Australia  is  there- 
fore not  for  India,  but  for  other  countries — China,  Ceylon,  and 
the  Straits  Settlements, — whose  trade  may  therefore  be 
aesamed  to  create  a  demand  for  gold,  apart  altogether  from  its 
use  in  transmission  to  India.  We  have  thus  another  indica- 
tion of  the  absorption  of  gold  by  other  Eastern  countries 
besides  India. 

Such  are  facts  as  to  the  Eastern  bullion  movement,  the 
only  addition  which  wo  may  suggest  being  that  of  late  a 
direct  trade  between  San  Francisco  and  Japan  and  China  has 
sprung  up,  involving  the  transmission  of  small  amounts  of 
American  gold  directly  to  those  countries.  Everything  points 
to  the  conclusion  that  the  above  figures  rather  understate  than 
exaggerate  the  absorption  by  the  East  of  the  known  production 
of  gold  with  which  European  countries  are  concerned.  And 
this  broad  fact  seems  to  bear  on  our  inquiry  in  two  ways. 
Id  the  first  place,  it  confirms  the  impression  that  an  immense 
amount  of  tbe  600,000,000/  coined  since  1848  is  jecoinage. 


There  must  be  a  large  reooinage,  as  the  total  production  is  only 
about  500,000,000/,  and  the  coinage  has  been  600,000,000/ ; 
but  here  we  see  some  evidence  that  not  all  tbe  500.000,000/ 
produced  has  been  even  coined  once.  The  statistics  we  have 
obtained  are  not  sufficiently  detailed  to  show  how  much  of 
the  export  from  Europe  was  in  coin,  but  a  part  of  the  export 
from  the  United  Kingdom  was  undoubtedly  in  bar  gold — 
about  4,647,000/.  The  details  since  1858,  which  we  obtain 
from  the  Board  of  Trade  Returns,  are  given  in  Table  IV.,  and 
may  be  summarised  in  periods  as  follows  : — 

1858-81  £1,153,000 

18ti2-eS  2,211,000 

1867-71    1,283,000 


Total  4,647.000 

This  is  a  third  of  the  whole  export  from  England  to 
the  East  in  the  same  period.  A  large  part  of  the 
demand  for  India  is,  in  truth,  for  a  certain  kind  of 
fine  gold  mode  up  in  bars,  and  the  raw  material  used 
in  making  up  is  naturally,  as  much  as  possible,  the 
unmanufactured  article — bar  gold,  and  not  the  manu- 
factured article — coin.  The  greater  part  of  the  export  from 
Australia  must  also  be  in  other  forms  than  coin,  the  whole 
coinage  of  Australia  since  1858  having  been  22,000,000/  less 
than  the  excess  of  exports  to  other  countries  than  England. 
We  shall  probably  be  under  the  mark  if  we  assume  that  half 
the  gold  which  has  gone  to  the  East  since  1848,  or  50,000,000/, 
has  not  been  coined.  It  would  follow  then  that  for  coinage 
purposes  the  above  production  of  500,000,000/  must  be  re- 
duced one-tenth — to450,000,000/ — so  that  of  the  above  coinage 
of  600,000,000/  at  least  150,000,000/  must  have  been  re- 
coinage.  We  have  already  mentioned  several  facts  proving  a 
large  recoinage,  but  this  additional  evidence  is  most  important. 
The  second  point  we  wish  to  notice  in  connection  with  these 
facts,  is  the  evidence  they  furnish  of  a  large  demand  for  gold 
not  for  coinage  purposes  at  all.  The  gold  coinage  of  India  is 
insignificaiit,  and  the  gold  sent  there,  we  believe,  is  largely 
hoarded,  but  at  any  rate  is  mainly  not  used  as  coin.  In 
England,  as  we  saw  in  a  recent  article,  there  is  a  consumption 
of  gold  in  the  arts  to  the  extent  of  about  2,000,000/  a  year, 
or,  in  round  numbers,  50,000,000/  since  the  date  of  the  gold 
discoveries.  Adding  this  50,000,000/  to  the  80,000,000/ 
absorbed  in  ludia  alone,  exclusive  of  the  gold  coinage  there, 
we  have  a  total  of  130,000,000/  out  of  the  500,000,000/  pro- 
duced since  1848  which  has  not  been  wanted  for  currency, 
but  for  other  purposes.  This  is  clear  evidence  that  gold  is 
produced  largely  as  an  article  of  value — as  diamonds  are  pro- 
duced— quite  independently  of  its  use  as  money.  A  fact  like 
this  should  at  least  induce  additional  care  in  making  the  infer- 
ence that  because  the  production  of  gold  has  increased 
immensely  therefore  its  value  has  fallen.  Why  may  not  the 
high  rate  of  production  be  in  part  due  to  an  eager  demand  for 
many  purposes  besides  that  of  coinage,  and  the  value  of  gold 
be  determined  accordingly,  and  not  merely  by  the  increase  of 
the  quantity  in  existence  ?  Wo  should  reason  thus  about 
other  commodities,  and  why  not  about  gold  ? 


I. — Exports  of  Gold  to  Egtpt  and  East  from  UurrBD  Kinodou  and 
Ports  of  MEorrEBBANKAN,  per  Penincular  and  Oriental  and  French 
Steamora,  1851-71. — (From  Quellevilk's  Sirrutar.') 
From  From 

Great  Mediterninean 

Britain.  I'orta. 

£ 
102,000 
922,000 
880,000 


Veen. 

1851  - 

1852 

1S5:) 

1864 1,174,000 

1856 948,000 

\nm 406,000 


£ 


TotaL 

£ 
102,000 
922,000 

»7'V'00 


(1851-5S)... 4,431,000 


1857 - 269,200 

1858 168,000 

1850 788,000 

INHO 1,670,000 

1861 784,000 


94,000  ..., 

48,(KI0  1,222,000 

243,000  1,191,000 

74,000  479,000 


469,000     4,890,000 


260,000  629,000 

165,000  3;«,000 

142,000  930,000 

765,000  2,436,<XX) 

646,000  1,429,000 


(1867-61) 3,679,000     1,977,000     6,fl««,000 


18«2 1,716,000 

1863 

1864 

1806 

)86a 


1.677,1)00  S,3S3flm 

3.173,000    4,850,(l(«)  "■"■WJOO 

2,042,000     4,92U,00<)  ?'iI!,','xSS 

6M.O0O     3,7i.4,(»)0  J'^l'-SZi 

478,000    2,393,000  2.871,UW 


a8«^M).. 


1SS7. 


7,968,000     17.643,000    86,608,000 

269,000    latOfiOO    i'lK^ 

,„„                                               ,  mMtn          .  MMfiOO    ftS»,000 

iw^::::::::::::;;:;;::::::;:::::'.::  i^Sow  ""■•  >-»»'w.> m«w» 

tftifioo  tfiTtfioo  Ufoofiao 

n^floa  i^iJoM  m,174,ooo 


(1867-71) 

Total,  21  yeara  (1861-71) 
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IT. — Excess  of  Imports  of  Gold  into   India  over  Exports  sines  1848 
[Compiled  from  the  Statistical  Abstract  for  India] 
Imports. 
YMmi.  X 

1948  l,O49,0(X) 

1849  1,401,000 

1860  1,180,000 

1831  1,166,000 


(1848-51) V76.000 

1862  1,339,000 

1853  1,341,000 

1884  1,079,0()0 

1865  884,000 

1856  2,509,000 


(19.52-66) 7,162,000 

1867  2,176,000 

1868  2,830,000 

1869  4,437,000 

I860  4,288,(X10 

1S81 4,242,00(3 

(1357-61) 17,973,000 

1362  6,190,000 

1863  6,881,000 

1864  8,920,000 

1865  9,876,000 

1866  6,373,000 


(1862-66) 37,210,0OiJ 

1367  4,681,000 

1868 4,762,000 

1889  6,181,000 

1870  6,690,000* 

1871  2,783,000 


Kiiwrts. 
£ 

10,IX)0     ... 

62,000     ... 

42,000    ... 
2,000    ... 

Excess. 
t 
..       1,039,000 
..       1,349,000 
..       ],U8,000 
..       1,164,000 

108,000    ... 

..       4,670,000 

72,000     ... 

168,000     ... 

17,000    ... 

151,000    ... 
2,000     ... 

..       1,267,000 

1,173,000 

..       1,062,000 

733,0l» 

..       2,507,000 

410,000    ... 

..       6,742,000 

S.5,000     ... 

47,000    ... 

10,000    ... 

4,000     ... 

9,000     ... 

2,091,000 
..       2,783,000 
..      4,427,000 
..       -4,284,000 
..       4,233,000 

155,000     ... 

..     17,818,000 

6,000    ... 

3.3,000     ... 

27,000    ... 

36,000     ... 

649,000     ... 

..       6,184,000 
..      6,648,000 
..       8,893,000 
..       9,840,000 
..       6,72.1,000 

751,000     ... 

..    36,489,000 

739,000    ... 

165,iK)0    ... 

17,000    ... 

98,000*  ... 

500,000     ... 

..      3,842,000 
..      4,697,000 
..       5,144,000 
..       5,592,000 
..      2,283,000 

1,619,000    ... 

..    21,458,000 

2,941,000    ... 

..    87,177,000 

*  Part  estituate,  the  details  for  Madras  not  being  given  for  this  year. 

III. — Details  of  Imporls  of  Gold  into  India,  1833-71,  Showing  the 

Countries  from  which  Imported. 

[Compiled  from  Annual  Statement  of  Trade  and  Navigation  for  British 

India  for  1871.] 


1 

,           ' 

3 

4 

6 

Aden, 

6 

Hinted 

Mauritius, 

Ariibiti, 

Year, 

Kingdom, 
Suez,  and 
France. 

China. 

Austrilia. 

Ceylon,  nnd 

Straits 
Settlements 

Persl'n  (3ulf 
and  "Otlier 
Countries.' 

Total. 

£ 

£ 

£ 

£ 

£ 

£ 

1853  

137,087 

663,659 

230,366 

202,090 

212,904 

1,341,106 

1854  

71,714 

257,986 

349,378 

222,102 

177,528 

1,078,708 

1855  

23,133 

325,189 

111,987 

173,841 

248,791 

852  921 

1856  

(1353-56)... 
1856-57 

179,918 

1,508,542 

270,983 

301,247 

247,663 

2,608,358 

411,852 

2,660,356 

962,714 

899,230 

886,886 

5,811,088 

116,234 

1,239,517 

466,980 

205,739 

148,632 

2,176,002 

1857-6.J 

232,031 

l,55i),330 

164,503 

605.653 

398,517 

2,830.084 

1859-59 

206.894 

2,768,153 

75,280 

939,516 

303,167 

4,437,339 

1869-60 

1,138  739 

1,769.504 

533,129 

463,497 

383,108 

4,288,037 

1860-61 

(1866-61) ... 
1861-62. 

1,099,825 

1,124,238 

928,672 

767,715 

322,193 

4,^43,411 

2,882,67.3 

8,480,740 

2,167,664 

2,932,149 

1,530,877 

17,973,903 

1,019,773 

1,738,033 

1,121,367 

993,068 

289,196 

5.190,433 

1868-63 

761,947 

2,255,636 

2,073,728 

1,100,270 

631,085 

6.881,566 

1868-64 

1.660,786 

1,969,107 

4,078,073 

1,035,431 

142,025 

b,926.413 

1864-66 

1,180,423 

2,964,720 

3,444,743 

2,220,160 

84,9.30 

9,876,032 

1866-66 

(1881-66) .. 
1866-67 

879,813 

2,81S,.334 

1,400,399 

1,180,006 

93,813 

6,372,394 

5,602,742 
403,332 

11,785,741 

12,118,810 

6,683,914 

1,264,129 

37,315,338 

2,343,944 

769,234 

823,828 

241,334 

4,631,472 

1867-68... 

608,369 

2,473,819 

321,202 

1,295,665 

173,979 

4,776,924 

1868-69 

1,(U9,<);>2 

1,601,209 

260,286 

1,626,079 

139,760 

6,176,976 

1869-70 

;,647,S:i3 

1,612,786 

417,999 

1,923,251 

:63,.'i32 

6,890,1<)0 

1870-71 

(1386-71)... 
Total 

eu.itg 

1,605,362 

213,230 

371,721 

181,112 

2,782,674 

4,718,355 

9,372,109 

1,981,941 

6,045,234 

889,707 

23,007,316 

13,616,522 

32.278,946 

17,221,029 

16,460,677 

4,661,599 

84,037,873 

IV. — Extorts  of  Gold  Bullion  to  Turkey,  Eotpt,  and  the  Eahi' 
bttween  185r*  and  1871  (From  the  Annual  Returna  of  Trade  and 
Navigation  cf  tho  United  Kfngdom). 

Export'. 


1863 
lh,W  ,, 
l"i|0 
iMil 

<185^-' 

1862  .. 

I8e:j  ,. 

1864.. 
1865  .. 
l!(8«  .. 


OZS. 

11>,100 
63,9»0 
170,973 
66,976 

296,038 

124,328 
143,238 
201,971 
46,943 


Value. 
£ 

68.800 
2I0,2'«> 
00i),<i91 
218,013 

1,152,993 

■18-1,225 
516,190 
7Sti,624 
182,831 


H24B     211,274 


(1882.66)  . 


1967  . 

1888  . 

1889  . 
1(*70 
1S71 

(1867- 


K7,728 2,211,141 


40,805 
282,  SS3 
9;.9.681 


Total.. 


329,611     1,283,369 


1,193,275     4,617,486 


M.    CHEVALIER    ON    THE    FRENCH   TREATY, 
We  have  much  pleasvire  in  inserting  the  following  communi- 
cation from  M.  Chevalier,  whose  eminent  services  in  the  cause 
of  Free-trade  in  France  give  him   so  good  a  right  to  be  heard 
in  the  present  discussion  about  the  French  Treaty  : — 

TO  THE   EDITOR   OF   HIE    ECONOMIST. 

Sir, — The  Economist  of  Saturday  last  contains,  relative  to 
the  new  Treaty  cf  Commerce  between  France  and  England, 
an  article  full  of  interest,  in  which  I,  however,  remark  an  as- 
sertion which  is  without  foundation,  namely,  that  in  France 
the  majority  of  Free-traders — that  is  to  say,  men  who  consider 
commercial  liberty  as  the  object  to  be  pursued — approve  of  the 
new  Convention. 

The  person  who  has  supplied  you  with  this  information  is 
completely  in  error.  With  very  few  exceptions,  French  Free- 
traders  blame  the  Treaty,  and  still  hope  that  the  English 
Government,  on  being  better  informed,  will  abandon  it. 

How  indeed  could  they  be  satisfied  with  it  ?  M.  Thiers  has 
proposed  it  and  signed  it  as  a  sure  means,  in  his  opinion,  of 
putting  in  execution  immediately,  all  along  the  line,  his  law  for 
the  duty  on  raw  material,  which  law  was  opposed  by  all  Free- 
traders, and  "by  the  immense  majority  of  manufacturers,  and 
which  still  only  exists  on  paper. 

The  illdstrious  President  of  the  Republic  makes  no  secret 
of  his  intention  in  negotiating  tiie  Treaty.  He  expresses  it 
emphatically  in  his  Message.  "  Our  tariffs  (that  is  to  say,  the 
"  law  on  raw  material)  if  refused  in  England,"'  he  says,  "  would 
"  have  lost  all  chance  of  being  accepted  elsewhere." 

French  Free-traders  are  not  only  surprised  that  the  English 
Government,  hitherto  so  eager  to  propagate  in  the  world 
ideas  of  commercial  liberty,  should  have  thus  lent  its  aid  to 
the  carrying  out  of  a  Protectionist  scheme  in  France  ;  they 
also  take  the  liberty  of  remarking  with  astonishment  that 
the  new  Treat}-,  which  is  to  be  regretted  from  the  point  of 
view  of  French  interests,  does  not,  on  the  other  hand,  create 
an  enviable  position  to  your  trade  and  manufactures,  and  they 
wonder,  in  consequence,  how  your  Government  could  have 
consented  to  affix  its  signature  to  it. 

I  will  quote  a  juiigment,  in  my  opinion  very  just,  from 
the  Times,  which,  before  the  text  of  the  new  Treaty  was  known, 
was  favourable  to  it  in  principle.  In  its  number  of  the  15th 
November,  when  it  had  been  able  to  read  and  examine  the 
Treaty,  after  pointing  out  the  interpretation,  perfectly  exact, 
which  M.  Thiers  gives  to  that  act  in  his  Messagf,  the  Times 
says: — "Does  this  mean  that  we  have  consented  to  submit 
"  our  manufactures  to  differential  duties  for  tho  next  four 
"  years,  and  that  we  are  to  look  for  our  compensation  to  the 
"  privilege  of  being  subjected  to  an  impartial  system  of  pro- 
"  hibition  at  the  end  of  that  time  ?  " 

That  keen  irony  of  the  Times  is  a  faithful  summary  of  tu^ 
new  Treaty  concerning  the  regime  imposed  on  English  mer- 
chandise on  their  entry  into  France.  For  four  years  England 
will  be  before  the  French  Customs  the  nufavoured  nation,  and 
after  those  four  years  she  has  no  guarantee,  and  no  promise  of 
a  liberal  treatment.  The  present  French  Government,  which 
is  Protectionist,  may,  having  then  become  master  of  its  tariffs, 
employ  protection  a  outrance  against  her,  on  the  sole  condition 
of  doing  the  same  to  all  other  countries,  and  this  would  be 
only  in  conformity  with  the  opinions  it  openly  professes. 

It  seems,  however,  that  for  the  new  Treaty  there  was  a 
basis  possessing  the  great  merit  of  being  indicated  by  a  quite 
recent  precedent,  which  was  reasonaole  and  conformable  with 
the  dignity  as  well  as  with  the  interests  of  England,  and  to 
which  the  French  Government,  engaged  by  the  precedent  to 
which  I  have  just  referred,  could  not  make  any  serious  objec- 
tion. 

This  basis  is  that  which  was  adopted  in  the  Treaty  of 
Frankfort  between  France  and  Germany,  and  to  which  it  does 
not  appear  that  the  French  Government  made  any  resistance. 
It  is  tliat  of  the  treatment  of  the  most  favoured  nation.  That 
treatment  having  commenced  immediately  for  Germany,  it 
should,  by  analogy,  have  existed  for  England,  either  from  the 
loth  March,  1873,  at  which  date  the  Treaty  of  18C0  will 
definitively  expire,  or  immediately,  which  is  almost  tho  same 
thing. 

French  writers,  who,  it  is  true,  are  with  respect  to  English 
affairs  foreigners  exposed  to  error,  consider  that  it  should  be 
inadmissible  for  an  English  statesman  that  England  should 
not  be  treated  by  France  as  favourably  as  Germany  is.  Re- 
mark that  Germany  has  obtained  this  treatment  of  the  most 
favoured  nation  for  her  navigation,  as  well  as  for  the  import 
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duties  on  merchanJise.  Eemark  also  that  a  promise  had 
been  made  to  Lord  GranvLUe  by  M.  Ozenne,  that  England 
would  obtain  at  least  the  same  conditions  as  Germany.  Open 
at  page  71  the  Blue  Book  distributed  to  Parliament  last 
Session  on  the  subject  of  the  commercial  negotiations  with 
France.  You  will  find  a  despatch  from  Lord  Granville  to 
Lord  Lyons  containing  this  paragraph  : — "  As  to  the  favoured 
"  nation  clause,  he  (M.  Ozenne)  considered  that  there  would 
"  be  no  difficulty  in  placing  us  on  at  least  as  good  a  footing 
"  as  Germany."  It  is  surprising  that  such  words  should  have 
escaped  the  memory  of  your  Ministers. 

You  will  say  that  the  Treaty  concedes  to  England  the 
.Loolition  of  the  differential  duties  on  foreign  shipping.  To 
that  it  .may  be  replied  that  Germany  has  obtained  it  also, 
and  for  that  reason  you  ought  to  have  it  by  demanding  it. 

Your  Cabinet  has  thought  that  France,  in  abolishing  for 
England  the  surtax  on  foreign  flags,  was  making  to  her  a 
great  concession.  That  law  is- a  stillborn  child,  the  issue  of 
the  fanatical  imagination  of  our  ultra-Protectionists.  It 
causes  such  embarrassment  to  the  Government  of  M.  Thiers, 
both  at  home  and  abroad,  that  he  cannot  do  otherwise  than 
propose  or  accept  the  abrogation  of  it.  Consequently,  the 
gift,  which  may  have  appeared  magnificent  to  your  statesmen 
in  the  ardour  of  their  patriotism,  is  purely  and  simply  ima- 
ginary. 

Such  are  in  fine  the  motives  for  which  French  Free-traders 
CI)  consider  the  new  Treaty  as  prejudicial  to  France,  and  (2) 
are  profoundly  astonished  that  the  English  Government  should 
have  supposed  that  in  signing  the  Treaty  it  was  performing 
an  act  advantageous  to  England. 

Such  is  the  real  opinion  of  French  Free-traders  on  the  new 
Treaty.  I  trust  that,  in  your  well-known  impartiality,  you 
will  not  leave  your  numerous  readers  under  the  erroneous  im- 
pression, originating  I  know  not  where,  that  this  Treaty,  so 
little  worthy  of  approbation  at  whatever  point  of  view  it  is 
placed,  has  obtained  a  favourable  reception  from  the  partisans 
cf  commercial  liberty  in  France. 

Paris,  19th  November,  1872.  Michel  Chetalieb. 


BUSINESS     NOTES. 


The  AnsoEPTioif  of  the  French  Loan. — We  gather 
from  M.  Thiers'  statement  to  the  Assembly  in  his  Message, 
that  the  "  classement  "  of  the  last  loan — that  is,  its  absorp- 
tion by  the  investing  public,  who  hold  firmly — must  have  pro- 
ceeded very  rapidly.  M.  Thiers  tells  us  that  the  French 
Treasury  had  received  at  the  date  of  his  Message,  either  in 
payments  in  full  or  in  instalments  on  account  of  the  loan,  the 
total  sum  of  70,000,000^ ;  and  assuming  that  at  the  date  he 
spoke  he  could  not  include  any  portion  of  the  third  instal- 
ment, which  had  then  only  begun  to  be  paid,  an  easy  calcula- 
tion would  show  that  to  give  a  total  receipt  of  70,000,000/, 
about  46,000,000/  must  have  been  paid  in  full.  Roughly 
speaking,  one-third  of  the  140,000,000/  had  been  completely 
paid,  while  of  the  remainder  rather  more  than  one -fourth  had 
been  advanced  ;  so  that  the  French  Government  had  then 
only  three-fourths  of  two-thirds  of  the  original  amount  asked 
for  to  collect.  According  to  the  prospectus,  this  would  have 
to  be  done  in  eighteen  monthly  instalments,  two  terms  out 
of  the  original  twenty  having  passed,  and  each  instalment,  if 
no  more  is  paid  up  in  full,  will  amount  to  3,900,000/.  As  two 
of  these  fall  within  the  present  year,  the  result  will  be  that 
before  the  Ist  of  January  the  70,000,000/  now  outstanding 
of  the  loan  will  be  reduced  to  about  60,000,000/,  the  French 
Government  thus  receiving  the  enormous  sum  of  80,000,000/ 
in  a  few  months.  As  the  payments  in  full  will  no  doubt  con- 
tinue, its  actual  receipts  will  probably  be  more,  and  after  a 
very  short  time  the  outstanding  balance  of  the  loan  will  be 
really  inconsiderable.  These  facts  are  in  reality  more  remark- 
able than  the  sensational  subscription  of  43 1  milliards,  which 
will  not  soon  be  forgotten,  and  give  a  far  juster  idea  of  the 
large  annual  saving*  of  France,  which  form  the  ultimate  fund 
destined  for  the  absorption  of  the  loan. 


The  Cihctjlation  and  the  Bate  of  Discottnt. — The 
effect  of  a  high  rate  of  discount  in  bringing  banknotes  from 
the  country  circulation  to  swell  the  reserve  of  the  Bank  ap- 
pears to  be  shown  very  distinctly  by  the  Bank  returns  of  the 
last  few  weeks.  Up  to  a  very  recent  date,  the  average  increase 
of  the  circulation  over  the  amount  at  the  corresponding  period 


of  the  previous  year  was  upwards  of  1,000,000/,  bntsince  we  have 
had  G  and  7  per  cent,  rates  for  money,  this  increase  has 
diminished  greatly.  The  following  is  a  table  of  the  changes 
since  the  beginning  of  September  : — 

Comparison  of  the  Bank  of  England  Note  Circitlation  at  the 

Undermentioned  Dates  in  1872  and  1871. 

Increase 

1871.                          1872.  in  1872. 

£                                 £  £ 

Sept.     4 25,089,505     26,440.785     1,351,240 

11 24,735,195     20,053,800     1,618,605 

18 24,780,045     25,785.765     999,720 

25 25,012.975     25,090,830     677,855 

Oct.       2 20,294,675     27,134,755     840,080 

9 26,107,935     20,651.960     544,025 

16 25,794,060     26,439,655     645,595 

23 25,083,575     26,017,085     933,510 

30 25,457,980     2.5,9.54,865     496.885 

Nov.      6 25,144,245     2.5,830,180     685,935 

13 24,766,185     25,497.970     731,785 

20 24,473,220     24,973,215     499,995 

Thus  the  increase,  instead  of  ranging  about  1,000,000/  and 
upwards  at  the  beginning  of  September,  has  fallen  to  about 
500,000/,  and  we  may  expect  this  economising  of  notes  to 
continue  so  long  as  high  rates  for  money  prevail. 


Phoposed     Additions     to      American     Greenback 
IssrES. — As  is  very  likely  to  happen  at  every  appearance  of 
stringency  in  the  American  money  market,  various  proposals 
have  lately  been  made  and  discussed  in  America  for  adding  to 
the  greenback  circulation,  which  is   now  limited  by  the  law. 
Where  the  circulating   medium  is  artificial,  the  immediate 
impulse    of    those    wbo    borrow     money     is     to    seek    to 
have    loans    made   easier    by    the    inexhaustible    creations 
of  the  printing  press,    and   we   may   look   for    many    such 
discussions  before    the     business   of   the    United    States  is 
again     upon     a     bullion    basis.       Fortunately,    we     think, 
it  turns  out  that  no  serious  change  can  be  made  except  by 
legislation.     It  was  at  first  thought  that  by  the  legal  tender 
Act  of  Feb.  25,  1862,  the  Secretary  to  the  Treasury  had  a 
discretion  to  issue  44,000,000  dols — an  amount  which  would 
have  made  a  great  difference  in  the  value  of  the  greenbacks, 
of  which  the  existing  issue  is  356,000,000  dols  ;  but,  according 
to  the  New  York  Commercial  Chronicle,  an  announcement  has 
been  made  that  no  such  power  is  to  be  claimed.     It  has  also 
been  suggested   that  the  Secretary  of  the  Treasury  should 
have     some    right    of    issue    in    order     to     replace     legal 
tenders     which     have     been     destroyed  —  possibly     a    con- 
siderable    quantity  ;     but      as     such      "  wastage  "      must 
have  been   in  contemplation   by  the  Legislature  when   the 
Legal  Tenders  Acts  were  passed,  no  fact  being  better  known 
to  all  issuers  of  notes  than  the  constant  wastage  which  takes 
place,  we  should  doubt  if  this  suggestion — at  least  as  one  for 
the  Executive  Government  to  act  upon  of  its  own  authority — 
can   be   seriously   thought   of.      The   Legislature,  if  it  had 
thought  proper  to  entrust  the  Administration  with  the  power 
of  issue  to  replace  wastage,  would  infallibly  have  taken  care  to 
say  so  expressly,    and  would   have   given   some  definite  rules 
beforehand  to  determine  the  extent  of   the  re-issue  thus  per- 
mitted.    A  third  proposal,  which,  according  to  the  Chronicle, 
appears   to   have   been   partly   acted  upon,   is   the   issue  of 
greenbacks    out   of   a   special   reserve    of    50,000,000   dols 
kept     by     the      Secretary    of     the    Treasury     under     the 
Law  of  July  11,  1862,  "  to  secure  the  payment  of  temporary 
"  deposits  by  the  Treasury."    If  he  needs  the  reserve  of  notes 
to  pay  such  deposits,  the  Secretary  of  the  Treasury  may  issue 
them.     Under  this   power  he   appears   accordingly  to  have 
issued   4,000,000   dols   of   greenbacks  in   order   to    redeem 
"  Clearing-house  certificates,"  which,  it  is  maintained,  repre- 
sent  temporary    deposits    payable    on   demand   or  at  short 
notice  ;  but  this  issue  cannot  exceed  the  outstanding  amount 
of  the  Clearing-house  certificates   to  be  redeemed,  or  about 
8,000,000  dols  in  all,  so  that  in  no  case  could  the  exercise 
of    the  power    be    so    serious   as    the  issue  of  44,000,000 
dols    at    first    proposed.     What    is    still  more  satisfactory, 
the  issue  is  only  to  bo  temporary,  the  Secretary  being  bound 
to  retire  it  from  circulation   "  as  soon  as  he  conveniently  can 
"  do  so  without  prejudice  to  the  interest  of  the  Treasury  or 
"  the  movements  of  business,"   and  in  obedience  to  this  regu- 
lation  the  4,000,000  dols  issued  will  be  called  in  before  the 
1st  of  January.     The  American  Administration  has  thus  no 
legal  power  of  inflating  the  inconvertible  currency    whatever 
Congress  in  its  wisdom  may  think  fit  to  do  under  the  presrore 
of  a  stringent  money  market. 
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The  New  Gkenada  Bondholdees. — The  proposals  for  a 
"  conversion  "  of  their  debt,  which  the  new  Grenada  bond- 
holders have  just  rejected,  were,  on  a  small  scale,  as  impudent 
an  attempt  by  a  defaulting  foreign  Government  to  obtain  the 
pecuniary  benefit  of  partial  repudiation  without  the  discredit 
attaching  to  it,  as  that  which  we  lately  censured  in  the  case 
of  Spain.  The  bondholders,  in  exchange  for  2,000,000 
hectares  of  land  warrants — which  will  not  become  valuable 
unless  through  the  agency  of  a  company — were  asked  to  con- 
sent to  a  reduction  of  the  nominal  amount  of  theii  debts 
from  6,630,OOOZ  to  2,000,000/,  and  a  reduction  of  the 
interest  for  five  years  from  120,000/  to  90,000/, 
that  being  the  effect  of  the  proposed  abandonment 
of  37|-  per  cent,  of  the  Customs  now  assigned  to  them  in 
exchange  for  a  fixed  payment  of  90,000/.  The  creditors,  in 
other  words,  after  all  the  losses  they  had  already  sustained, 
were  asked  to  surrender  25  per  cent,  of  their  interest  for  fife 
years  and  nearly  two-thirds  of  the  capital  which  their  debtor 
is  ultimately  bound  to  repay  them.  The  proposal  of  such 
terms  clearly  proves  that  there  are  Governments  which 
think  no  folly  impossible  to  the  English  investor.  This 
foreign  opinion,  we  fear,  has  been  justified  by  a  long  experience, 
and  is  but  too  likely  to  continue,  so  long  as  loans  can  be  made 
to  States  like  New  Grenada,  whose  first  thought,  as  soon  as 
they  have  got  anything,  is  how  not  to  pay  their  foreign 
creditor,  and  wbo,  if  they  do  pay,  only  do  so  in  the  hope  of 
immediately  borrowing  more.  Investors  here  will  be  gainers 
in  the  long  run  by  the  steady  repudiation  of  compromises, 
which  will  make  it  impossible  for  such  borrowers  to  appear  in 
our  markets. 

DocriiENT  Bills. — A  question  as  to  the  legal  position  of 
the  acceptors  of  "  document  bills  "  has  just  been  decided  bv 
the  Court  of  Queen's  Bench,  in  the  case  of  the  Hongkong  and 
Shanghai  Banking  Corporation  v.  Guthrie  and  another.  The 
defendants  were  sued  upon  two  bills  for  5,000/  each,  which  had 
been  drawn  upon  them  by  Lyall  and  Co.  and  indorsed  by  tlje  latter 
to  the  plaintiffs  ;  but  it  appeared  that  the  acceptance  of  the 
defendants  was  qualified  by  the  condition  written  on  the  bills — 
"accepted,  payable  on  delivery  of  the  documents  to  follow  " — 
and  the  Court  was  now  called  upon  to  interpret  the  meaning 
of  this  qualification.  It  was  stated  to  be  the  custom  for  the 
Eastern  banks  to  negotiate  bills  which  were  to  be  document 
bills  before  the  bills  of  lading  were  actually  attached,  the 
understanding  being  that  the  bills  were  to  follow,  and  the 
dispute  arose  in  the  present  case  because  no  bills  of  lading 
had  ever  followed,  and  the  defendants  declined  to  pay  without 
delivery  of  the  documents.  The  plaintiffs  now  contended  that 
the  condition  was  void,  as  the  words  "  documents  to  follow  " 
did  not  mean  specific  documents  for  value  to  the  amount, 
and  that  the  acceptance  accordingly  was  absolute  ;  but  the 
defendants  argued  that  the  condition  meant  documents 
for  specific  goods,  and  that  the  acceptance  was  therefore  con- 
ditional. To  this  latter  view  the  Court  now  assented,  the 
Lord  Chief  Justice  remarking  that  the  bank,  when  they  took 
the  bills,  were  aware  of  the  course  of  dealing,  that  the  delivery 
of  the  documents  was  a  condition  of  payment,  and  that 
"documents"  meant  documents  representing  specific  goods. 
Mr  Justice  Blackburn,  in  concurring,  remarked,  that  "  the 
"  acceptance  being,  so  qualified,  everyone  who  took  the  bill 
"  became  aware  of  it,  and  could  no  more  get  rid  of  it  than 
|- the  original  drawer  of  the  bill."  The  point  thus  decided 
18  of  no  little  interest  as  the  trade  has  actually  been  con- 
ducted ;  but  the  real  interest  in  the  case  for  bankers  and 
merchants  ought  to  be  the  illustration  which  it  gives  of  the 
dangers  of  the  practice  out  of  which  the  case  arose.  The  par- 
ticular difficulty  now  settled  is  not  the  only  one  which 
might  arise.  Suppose  documents  had  been  afterwards 
attached  which  were  insufficient  to  cover  the  amount  of  the 
bills,  would  the  defendants  have  been  liable  to  pav  on  the 
delivery  of  such  documents  ?  Manifestly  the  only  business 
course  is  to  refuse  touching  document  bills  which  have  not 
the  documents  attached,  for  the  documents,  as  in  the  present 
case,  may  not  only  never  be  attached,  but  even  when 
attached  subsequently  to  acceptance,  may  give  rise  to  very 
difficult  questions. 

Stoppage  is  Transitu.— A  nice  question  as  to  the 
application  of  the  right  of  stoppage  in  transiin  has  just  been 
decided  by  the  Court  of  Queen's  Bench,  in  the  case  of  Bradley 
V.  Buck  and  another.  The  plaintiffs  had  sold  a  quantity  of 
timber  to  the  firm  of  Eobson  and  Coudraie,  shipping  them  by 


a  vessel  at  the  buyers'  risk,  which  vessel  afterwards  proved  to. 
be  the  buyers'  own,  although  the  plaintiffs  were  not  aware  of 
the  fact  at  the  time.  Before  the  vessel  arrived  at  its  destina- 
tion at  Sunderland  the  buyers  failed,  and  the  plaintiffs  wrote 
to  stop  delivery,  appealing  to  the  buyers'  sense  of  justice,  but 
the  buyers'  assignee  claimed  the  goods  as  being  already  in 
their  possession.  The  plaintiffs  argued  that  they  had  a 
right  to  stop  the  goods  in  transitu,  as  the  goods  had  been  en- 
trusted to  the  buyers  not  as  owners,  but  as  freighters.  The 
Court  however  pointed  out  that  the  plaintiffs  had  not 
written  to  anyone  who  had  power  to  stop  the  goods,  and  un- 
fortunately for  themselves  had  parted  with  the  bills  of 
lading,  while  the  buyers'  assignee  had  actually  taken  possession 
before  any  effectual  stoppage. 


Peiobitt  op  Assignment. — The  Lord  Chancellor,  on 
appeal,  has  confirmed  the  decision  of  the  Master  of  the  Eolls, 
in  the  case  of  Gilbert  v.  Guignon,  which,  it  may  be  remem- 
bered, was  a  dispute  between  the  West  of  England  District 
Bank  and  the  Bank  of  British  Columbia  as  to  the  right  to  a 
cargo  of  wheat — the  former  claiming  as  the  holder  of  the 
original  bill  of  lading,  on  which  they  had  advanced  to  a 
customer  named  Kemp,  and  the  latter  claiming  as  the 
equitable  owner  of  the  bill  of  lading,  which  Kemp  had  only 
been  able  to  dispose  of  in  consequence  of  its  having  been  sent 
him  by  mistake.  The  Lord  Chancellor  held  that  the  West  of 
England  District  Bank  must  be  held  to  have  bad  notice  of  the 
prior  transactions,  so  that  the  equitable  title  of  the  Bank 
of  British  Columbia  was  good  against  them. 

SiLTEE  FOE  THE  East. — With  reference  to  the  low 
price  of  silver  at  the  present  moment,  a  correspondent  sends 
us  the  following  table  of  the  equivalent  prices  of  silver  in 
sterling  and  rupees,  allowing  for  all  charges  of  transmission  to 
India,  as  explained  in  the  subjoined  note.  The  table  will  be 
useful  to  compare  the  rate  of  exchange  at  which  it  would  pay 
to  purchase  silver  for  transmission  to  the  East :  — 
Bae  yiLVEB  Bought  in  London  and  Sent  to  tlie  Indian  Mint 
for  Coinage. 
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The  Obligation  or  Contracts. — We  are  glad  to  notice 
the  emphatic  language  with  which  Baron  Bramwell,  in  the 
case  of  Preston  v.  Doria,  has  laid  down  the  view  we  have  so 
often  advocated,  of  Law  Courts,  where  contracts  are  clear  and 
they  are  made  between  parties  fully  competent  to  contract, 
confining  themselves  to  the  simple  duty  of  enforcing  what  has 
been  agreed  upon.  The  dispute  arose  upon  an  application  for 
a  judgment  for  the  full  amount  of  4,"000J,  stipulated  to  be 
paid  by  a  bond  granted  to  secure  the  payment  of  2,500/  by 
instalments,  one  of  the  instalments  not  having  been  paid. 
The  defence  was  payment  into  the  Court  of  the  amount  of 
the  instalment  due,  to  which  plea  the  plaintiff  demurred,  and 
the  Court  upheld  the  demurrer.  Baron  Bramwell  remarked 
that  the  effect  of  the  statutes  of  William  IIL  and  Queen 
Anne,  and  of  the  Common  Law  Procedure  Act  of  18G0,  had  been 
to  give  relief  both  in  law  and  in  equity  against  the  penalty 
of  the  bond,  and  he  thought  it  unfortunate  that  the  law  pre- 
vious to  that,  which  bound  a  man  to  pay  a  penalty  if  he  agreed 
to  do  80,  had  been  altered.     He  then  added : — 

It  was  assumed  in  many  cases,  stich  as  the  iiresent  and  in  cases  like 
it,  that  of  course  equity  was  right  and  law  ivns  wrong.  He  protested 
against  that  assertion.  To  him  it  appeared  a  very  mischievous  thing, 
on  account  of  some  supposed  equitable  considerations,  for  a  Court  of  Law 
to  take  upon  itself  to  veliovo  a  man  from  the  result  of  a  contract  ho  had 
chosen  to  make,  however  improvident  it  might  bo.  He  thouglit,  there- 
fore, that  the  original  interference  of  Courts  of  Equity  in  rolioving  n 
man  from  a  jilain  bargain  he  had  entered  into  because  it  was  improvi- 
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dent  irad  mischievous ;  but  they  had  done  so,  and  it  was  said  that 
Courts  of  Law  should  follow  their  example.  Against  that  also  he 
entered  a  protest.  Nothing  could  be  more  injurious  than  for  Courts 
whoso  duty  it  was  to  administer  the  law  to  undertake  to  amend  it.  It 
was  legislating  with  imperfect  powers,  and  was  always  followed  by 
doubts,  uncertainties,  ami  difficulties,  arising  from  the  halting  conduct 
of  the  Courts  in  sach  cases.  If  the  law  required  alteration,  it  should  be 
altered  by  the  Legislature,  which  had  full  powers  for  that  purpose.  He 
was  quite  aware  it  would  be  said  by  some  persons  that  such  views  were 
narrow-minded,  but  in  his  judgment,  if  they  were  inquired  into,  they 
would  be  found  to  be  more  extended  than  the  views  of  those  who  made 
the  complaint. 

It  is  a  pity  that  common  sense  like  this  was  not  heard  in 
some  recent  Chancery  cases,  where  debtors  of  legal  age,  and 
who  were  not  under  duress,  were  released  by  the  Judge  from 
the  payment  of  sums  they  had  agreed  to  pay,  on  the  simple 
ground  that  the  Judge  thought  the  contract  grossly  in- 
equitable. 

THE   PUBLIC  EEVENUE  AND  EXPENDITUEE. 
The   following   are  the  Eeceiptj   on    account    of  Kevenuo 
during  the  week  ending  November  16  :— 

Receipts  of 

Week  Ending 

Xov.  IG. 

£ 

Customs 291,000 

Excise...  G05.000 

Sumps   200,000 

Taxes 1,00(» 

Income  tax 20,000 

Post  Office 100,000 

Telegraphs nil' 

Crown  lands  nil. 

iliscellaneons 15,487 

Total   1,238,487 

The  total  receipts  of  the  previous  week  were  1,149,209/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  285,9004  viz.  :— 

£ 

Interestcf  debt nil. 

Other  charges  on  Consolidated  fund  900 

Supply  services  (including  Telegraph  services^     285,000 

285,900 
During   the   week    the   cash    balances  have   increased   as 

follows : — 

Bank  of  Bank  of 

England.  Ireland.               Total. 

£  £,                        £ 

Balances  OE  Xov.    9 3.598,179  ...1.009,209  ...    4,«07,448 

_        Nov.  IH 4,329,058  ...  1,008,126  ...     5,337,184 

Increase 730,879     ...       58,857     ...        789,730 
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"THE   BANK"    AND    THE    BANKEES. 

TO   THE   EDITOR  OF   TUK    ECONOMIBT. 

Sib, — I  solicit  a  place  in  your  columns  on  the  controversy 
about  the  proper  figure  for  bankers'  reserves.  A  banker's  re- 
serve cannot  be  decided  by  an  arbitrary  arithmetical  rule,  but 
must  be  left  to  each  banker  to  determine  for  himself.  He 
knows  daily  the  amount  of  his  deposits.  He  can  calculate  his 
probable  requirements,  and  regulate  his  business  accordingly. 
We  must  bear  in  mind  that  the  great  object  of  all  modern 
improvements  as  regards  currency  has  been  to  economise  the 
use  of  it.  Bankers'  cheques  are  the  chief  agents  for  that  pur- 
pose. The  use  of  them  culminates  at  the  Clearing-house, 
which  is  the  "  ne  plus  ultra  "  of  economy  for  the  convenient 
transfer  of  commercial  and  banking  capital.  It  is  this  marvellous 
system  that  gives  England  a  superiority  over  every  trading 
country  of  the  world.  Settling  large  transactions  by  means  of 
cheques  on  bankers,  passing  property  of  vast  amount  in  ex- 
change for  a  draft  on  your  banker,  to  be  finally  cashed  at  the 
Clearing-house,  is  a  wonderful  instance  of  the  combined  value 
of  credit,  good  faith,  and  honourable  co-operation,  enabling 
transactions  of  tens  of  millions  to  be  daily  settled  by  a  ledger 
transfer  of  assets  at  the  Bunk  of  England,  so  that  not  one 
single  banknote  or  coin  of  the  realm  is  required  for  that  pur- 
pose. 

This  modern  practice — for  modem  it  is — economises  the  rn- 
serve  of  every  banker  having  tne  facility  of  the  clearing.  It 
was  different  a  few  years  ago,  when  the  joint  stock  banks  were 
wilfully  kept  out  of  the  clearing.  The  balances  of  bankers 
having  accounts  at  the  Bank  may  have  then  been  inconsider- 
able, as  they  had  to  keep  large  sums  at  home  to  meet  the  de- 
mands they  might  have  to  pay  across  the  counter.       Besides 

his,  the  balances  due  to  bankers  on  the  day's  clearing  had  to 
t 


be  passed  in  banknotes  from  the  debtor  to  the  creditor  banker, 
involving  much  trouble  and  risk,  with  a  great  waste  of 
banknotes.  Mr  Hubbard,  I  think,  called  attention  to  this 
point,  and  pressed  on  the  bankera  the  superior  convenience  and 
safety  of  conducting  the  clearing  by  a  ledger  transfer  of 
debtor  and  creditor  at  the  Bank  instead  of  payment  in  bank- 
notes, and  this  system  was  rendered  perfect  and  complete 
when  the  private  bankers  opened  the  Clearing-house  to  the 
joint  stock  banks. 

The  talent  of  a  banker  is  shown  by  the  judgment  he  dis- 
plays in  lending  to  borrowers  such  sums  as  he  thinks  he  can 
spare,  either  for  longer  or  shorter  periods.  Not  to  lend  when 
he  has  the  power  of  doing  so  would  be  a  wrong  to  the  public, 
by  capriciously  locking  up  capital,  and  withholding  it  from 
those  who  could  advantageously  use  it. 

Indeed  the  arbitrary  rule  of  one-tenth,  or  any  other  defined 
proportion  of  deposits  as  a  banker's  reserve,  utterly  breaks 
down  if  applied  to  the  ordinary  transactions  of  the  Clearing- 
house bankers.  In  this  day's  Times  is  a  letter  from  Mr  Hyde, 
calling  attention  to  the  published  accounts  of  the  June  half 
year,  showing  that  the  aggregate  cash  of  four  of  the  largest 
joint  stock  banks  amounted  to  the  sum  of  about  nine  millions 
sterling.  It  is  well  known  that  on  those  last  days  of  the 
half-year  a  strong  demand  for  money  exists,  and  billbrokers 
would  tell  you  that  it  arises  from  the  banks  calling  money  in 
to  make  their  cash  look  strong  in  their  half-yearly  accounts. 

But  if  this  be  true  of  one  day,  it  would  be  true  every  day, 
if  the  banker  were  to  conduct  his  business  on  the  principle  of 
locking  up  a  reserve  beyond  his  fair  requirements.  His  first 
care  is  to  feel  that  he  is  strong  for  any  demand  that  may  be 
made  on  him,  and  then  to  lend  the  surplus.  It  is  admitted  he 
does  not  rediscount,  but  he  should  also  avoid  borrowing,  even 
on  Government  stock,  in  providing  for  his  ordinary  daily 
wants. 

You  have  so  strongly  commented  on  Mr  Hankey's  indis- 
creet utterances,  that  I  am  unwilling  to  say  anything  that 
may  annoy  a  personal  friend.  But  when  he  wrote,  he  ought 
to  have  known  the  aggregate  balances  of  the  London  bankers, 
who  daily  lock  up  many  millions  at  the  Bank — generally,  I 
venture  to  say,  not  less  than  from  six  to  eight  millions,  form- 
ing a  considerable  part  of  the  Bank's  reserve. 

Now  one  word  on  loans  at  call  not  being  cash.  Who  ever 
said  they  were  ?  Those  who  put  them  in  their  balance  sheets 
as  cash  make  a  mistake.  No  doubt  they  are  classed  as  cash, 
and  may  be  considered  so  when  lent  to  solvent,  respectable 
firms.  There  was  no  doubt,  in  former  days,  a  rather  too  free 
loan  of  the  surplus  balances  of  bankers  to  one  great  dis- 
counting-house,  that  was  supposed  in  difiicult  times  to  put  a 
pressure  on  the  Bank  of  England,  demanding  aid  at  incon- 
venient moments,  representing  that  if  tho  Bank  did  not  lend 
its  assistance,  Lombard  street  would  be  greatly  incommoded. 
I  have  heard  the  story,  but  do  not  know  that  it  is  true,  or 
that  it  ever  occurred.  But  if  it  did,  it  is  no  more  the  case 
now  than  that  bankers  in  Lombard  street  still  wear  pig-tails 
as  well  as  top-boots,  and  I  think  Mr  Ilankey  was  going  back 
to  the  days  of  Horsley  Palmer — perhaps  only  to  the  time  of 
Waguelin — but  certainly  to  a  time  and  mode  of  business  that 
no  longer  exists  among  the  bankers  having  access  to  the 
Clearing-bouse.  Ak  Obsebveb. 

Nov.  18,  1872. 


THE    PEICE     OF     SILVEE. 

TO   TIIK   EUrrOB   OV   THE   EC0SO.\UST. 

Sin, — In  my  last  letter  I  tried  to  show  how  the  demand  as 
well  as  the  retaining  of  gold  in  Germany  were  the  conse- 
quences of  the  money  standard  alteration  introduced  lately, 
with  the  assistance  of  the  French  war  tribute ;  but  as  this 
tribute  may  be  paid  either  in  gold  or  silver  at  the  option  of 
the  French  Government,  according  to  the  rates  established 
by  their  own  double  standard,  the  same  as,  for  tho  time 
being,  is  in  force  in  Germany,  the  heavy  fall  in  silver  and  of 
the  German  exchange  must  make  it  more  profitable  for 
France  to  pay  silver  than  gold,  and  to  look  out  for  bills 
bringing  that  commodity.  The  present  rate  of  discount, 
coupled  with  silver  being  almost  as  neglected  as  if  the  adop- 
tion of  gold  as  the  sole  money  standard  had  been  already  de- 
cided upon,  will  certainly  relieve  our  gold  market  to  a  certain 
extent,  and  will  again  bring  forward  claims  and  arguments  for 
upholding  the  existing  double  standard. 

It   was,  after  all,  the  double  standard   in  France  which, 
during  the  late  American  Civil  War,  assisted   so  powerfully  in 
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alleviiting  the  Yorkshire  cotton  famine  by  the  exchange  of 
English  gold  into  French  silver  for  purchasing  in  the  East 
what  war  had  shut  out  in  tlie  United"  States,  and  in  con- 
t)ibuting  to  make  Paris  till  1870  the  great  competitor  in  the 
general  banking  business  for  the  world  ;  and  as  precious 
metals  are  chiefly  qualified  for  money  tokens  because  the 
value  they  represent  is  at  the  same  time  as  near  as  pos- 
sible the  equivalent  of  their  production,  there  can 
be  no  question  but  that  silver  has,  and  had,  at 
all  times,  at  least  in  this  respect,  the  same  merit 
aa  gold,  while  the  two  combined  will  counteract  more  deci- 
dedly than  any  single  standard  the  eternal  cry  for  more  bank- 
notes, the  foible  of  the  present  age,  and  the  great  vehicle  to 
enhance  prices.  The  German  Government,  in  that  regard,  is 
of  the  same  opinion  as  the  late  Sir  Robert  Peel,  and  will  most 
decidedly,  in  settling  the  gold  and  silver  question,  also  initiate 
a  Bank  Act  to  restrict  the  existing  facility  of  issuing  bank- 
notes, without  of  course  having  recourse  to  a  figure  which 
Sir  Robert  Peel  himself  declared  to  have  adopted  merely  as 
being  a  privilege  at  that  time  more  powerful  than  himself. 
—I  remain.  Sir,  yours  truly,  M. 

City,  Nov.  20,  1872. 


THE     CASE     OF     MRS      ROBSON     AGAINST     THE 
SHROPSHIRE  UNION  RAILWAY  COMPANY. 

ID   THE   EDITOR  Or  THE  ECONOMIST. 

SiE, — I  was  greatly  surprised  at  the  decision  arrived  at  by 
the  Judges  in  Banco,  in  the  case  of  Robson  v.  Shropshire 
Union  Railway  Company,  but  on  reading  it  once  more  atten- 
tively, I  found  it  turned  on  the  point  that  the  purchaser  of  the 
shares  had  received  notice  from  the  railway  company  of  their 
being  the  owners  before  the  shares  had  been  transferred  to 
him. 

The  purchaser,  therefore,  ought  not  to  have  paid  for  the 
shares  without  receiving  the  deed  of  transfer,  and  indeed  not 
at  all  after  such  a  notice,  but  unfortunately  he  had  paid  for 
them  already. 

Any  one  conversant  with  business  matters  would  (or  ought 
to)  have  his  suspicions  awakened  if  he  were  asked  to  pay  for 
shaves  on  presentation  of  the  coupons  without  the  deed  of 
transfer,  and  still  more  so  on  the  presentation  of  certificates 
(which,  I  believe,  are  now  obsolete,  having  been  superseded  by 
coupons)  endorsed  as  these  were. 

The  Lord  Chief  Justice  said  distinctly,  that  Robson  had 
"  no  legal  title  until  after  he  had  received  notice  of  the  equitable 
title  of  the  railway  company,"  therefore,  in  paying  for  the 
shares  without  the  transfer  deed,  he  paid  in  his  own  wrong, 
and  could  nut  acquire  a  legal  title  after  the  notice  he  had 
received. 

Had  Robson  received  a  deed  of  transfer  at  the  same  time  he 
paid  for  the  shares,  I  think  it  is  almost  certain  he  could  have 
retained  them  as  against  the  railway  company  (notwith- 
standing the  endorsement  on  the  certificates — which,  be  it 
remembered,"  stated  that  the  shares  could  not  he  tranrferred 
without  them,  and  hei'e  they  were  handed  to  the  purchaser) 
under  the  Law  of  Reputed  Ownership, 

If  the  Bank  of  England  placed  stock  in  a  person's  name  as 
their  trustee,  they  would  take  very  good  care  he  should  not 
transfer  it  without  their  pei-mission ;  but  if  this  trustee  (whilst 
holding  the  stock  in  his  name)  became  banknipt,  there  s  no 
doubt  his  assignee  would  be  entitled  to  claim,  and  become 
possessed  of  the  stock. 

One  remark  of  Mr  Justice  Hannen  was  very  astonishing, 
viz. — "  Mr  Robson  oiujltt  to  have  kiioiru  that  he  viiyht  he  dcaliiiy 
with  a  tniste?."  S.  N.  B. 

Denmark  Hill,  Nov.  20,  1872. 

[We  quite  agree  with  our  correspondent  that  the  purchaser 
in  this  case  was  very  foolish  to  pay  his  money  before  he  got  a 
signed  transfer,  but  having  made  a  valid  contract  of  purchase 
with  a  visible  holder  of  shares,  and  paid  his  money,  we  think  he 
was  entitled  to  have  it  fulfilled,  and  that  the  concealed  owner 
should  only  have  redress  against  his  own  trustee.  There  will 
be  no  safety  in  dealing  with  shares  if  purchasers  are  affected 
with  notice  of  latent  trusts. — Eu.  EcoN.] 


Session,  1872.  Purliamentaiy  Buff  Book ;  being  an  Analysis 
of  the  Divisions  of  the  House  of  Commons,  with  a  Descend- 
ing Scale  of  Attendances  of  Members  at  Divisions,  and  a 
List  of  Members  Petitioned  Against.  By  Thomas 
NicoLLS  Roberts,  Secretary  to  the  Liberal  Registration 
Association.  London:  Effingham  Wilson. 
This  is  a  new  edition  of  a  manual  whose  value  is  now  well  esta- 
blished, and  which  is  of  obvious  utility  according  to  the  mere 


description  of  contents  in  the  title  page.  The  prefatory  nt>te 
states  that  in  1872  there  wei*e  287  division.s,  of  which  277  were 
on  public,  and  10  on  private,  bills,  134  were  divisions  of  the 
House,  and  153  were  divisions  in  committee,  172  divisions 
occurred  before,  and  115  Sfter  midnight.  The  average 
attendance  of  members  at  divisions  was  (omitting  fractions) 
217 ;  in  1871  it  was  224 ;  in  1870  it  was  226 ;  in  1869  it  was 
245;  in  1868  it  was  193  ;  in  1867  it  was  222;  and  in  1866  it 
was  240.  The  aggregate  number  of  votes  (including  tellers) 
this  year  is  62,429 ;  in  1871  it  was  60,553 ;  in  1870  it  was 
65,797  ;  in  1869  it  was  39,261;  in  1868  it  was  32,482  ;  in  1867 
it  was  36,406 ;  and  in  1866  it  was  19,244.  The  number  of 
votes  given  as  compared  with  the  number  in  1871,  was  nearly 
in  the  proportion  of  31  to  30. 


jforeiciu  CorrtsponBenct. 


(FROM  ODR    OWN  CORIIESPONDENT.) 


The    returns  of  the    Bank  of 

week,  and  for  the  corresponding 

follow  : — 

Debtor. 
Nov.  21,  1373. 
f  c 

Capital  of  the  bank 132,600,000    0    . 

Profits  in  addition  to  capital 

(Art.  8,  Law  of  June  9, '67)        7,650,821  65     . 

Reserve  of  the  baiilc  and  its 
branches 22,106,760  14    . 

Reserve  of  landed  property..        4.000,000    0    . 

Special  reserve  24,361,209  97    . 

Notes  in  circulation 2,606,377,165    0    . 

Banknotes  to  order,  receipts 
payable  at  sight 7,445,083    1    . 

Treasury    account   current, 
creditor  363,836,424    5    . 

Current  accounts,  Paris 198,395,213  81    . 

Do  branch  banks 24,936,871     0     . 

Dividends  payable  1,693,433    0    . 

Arrears  of  securities  trans- 
ferred or  deposited  3,753,105  38    . 

Discounts  and  sundry  inte- 
rests        29,478,260  63     . 

Rediscouiited    the    last   s!x 
months    3,063,393  80    . 

Bills  not  disposable 0,137,870  79     . 

Reserve   for  eventual  losses 
on  prolonged  bills    14,000,000    0    . 

Sundries 1,097.665  67     . 


Paeis,  j!fovember  21. 
France  for  this  week,  last 
week  of  last  year-,  are  as 


Xov.  14, 1872. 
f  c 

182,500,000    0 

7,650,824  65 

22,105,750  14 

»,000,000  0 

24,364,209  97 

2,596,909,400  0 

7,569,692  46    .., 

384,971,318  6  ... 

192,855,196  4  ... 

24,711,021  0  „., 

1,760,814  0  ... 

3,765,798  91     ... 

28,356,696  50    ... 

3,063.393  80    ... 
1,575,212  46    ... 

14,000.000    0    ... 
3,802,903  34    ... 


Nov.  23,  1871. 

f  c 

.    182,600,000    0 

7,377,253    2 

.      22,105,750  14 
4,000,000    0 

!  2,300,657"765    « 

.      10,284,013  6* 

.    165,841.918  34 

.     246,185,611  42 

31,146,637    0 

1,432,667    0 


46,561,285  62 
9,9)7,692  61 


26,000,000    0 
35,0*9,331  61 


Total 


Cash  in  hand  and  in  branch 

banks  

Comnit-rcial  bills  over-due... 
Commercial  bills  discounted, 

not  yet  due 

Do  prolonged  by  law  ... 
Bonds  of  the  City  of  Paris... 

Treasurv  bonds 

Commercial     bills,     brancn 

banks  

Advances    on     deposits    of 

bullion    

Do  in  branch  banks 

Do    in    French    public 

securities 

Do  by  branch  bank" 

Do  on   r.iilway    shares 

and  debeulurea 

Do  by  branch  bnnks...... 

Do   on    Credit   i'oncler 

bonds   

Do  branches  

Do  to   the  state  (Con- 
vention, June  10, 1857) 
Government  stock  reserve... 

Do  disposabb' 

Rentes   Jininobitis^es  (Law 

of  June  9,  18.57)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty branches 

Eixpenses  of  management ... 
Advances    to   the    City   of 

Paris   

Sundries 


3,503,781,313  90    ...3.503,962,831  33 

Ckkditoi;. 

f  c  f  c 

790.188.193  11     ...    790,791,347  89 

2,151,139  12     ...  196,219  63 


433,322,922  16 


436,411,117  63 


8,100,000    0     ...        8, 
1,315,280,000    0    ...1,315, 


,100,000    0 
280,000    0 


467.867;914  0 

31.909,500  0 

3,291,900  0 

29,591,700  0 

15,213,303  0 

31.761.000  0 

13,147,200  0 

1,323,800  0 

693,300  0 

60,000,000  0 

13,980,750  14 

66,460,568  81 

100,000,000  0 


7,907,166    0 
3,2B,834  12 


465,953,731    0 


7,610,100    0 
J,674,600    0 


9,614.01X1  0 
5,0-11,300    0 

1,571,700  0 
J,384,0iJO    0 

1,226,.400    0 
677,800    0 

1,000,000  n 
2,980,760  14 
6.1(50,668  81 


100,000,000    0 


,833,896    0 
,237,930  22 


12,600,000    0    ...      13, 
•19.318,137  41     ...      .17, 


,000,000    0 
,073,357  10 


.  3,082,126,664  20  , 


.    631,291,089  20 
793,447  79 

.    231,186,135  20  I 

!  1,193,643,500    0 

.    333,803,3.- 

.      22,872,.V'        ■ 
1,000,600    0 

.  18,260,900  0 
.       11,821,150    0 

.  27,782,400  0' 
.       20,898,976    0 

1,313,400    0 
903,350    0 

.  60,000,000  0 
.  12,980,780  14 
.      66,173,3ti3  81 

.    100,000,000    0 


8,7«;.278    0 
4,131.189  23 


210,0<»,or 
16,235,9; 


Total 


3,603,781,318  90     ...3,603.902,331  33 


.3,083,135,661  Hi 


The  above  return,  compared  with  that  of  the  preceding 
week,  exhibits  the  following  changes  : — 

•Incbkase.  francs. 

Circulation    9,467, 7(J5 

Piivato  deposits  5,7(>4,267 

Trade  diacotmts  ,..       4,825,905 

Advances  on  secarities    1,310,200 

Decrkase.  francs. 

Treasury  account    10,134,894 

Cash 603,249 

Advances  on  bullion    2,!)8(.),300 

The  principal  variations  arise  from  the  payment  of  the  .-juar- 
terly  dividend  on  the  Five  per  .Cent.  Loan,  by  which  the  Trea- 
sury account  has  been  reduced  sixteen  millions  ;  a  part  of  the 
sum  has  already  found  its  way  back  to  the  Bank  in  the  private 
deposits,  and  the  remainder  is  met  by  an  increase  of  the  circu- 
lation. The  trade  discounts  have  slightly  increased,  the  enor- 
mous amount  of  956  millions,  at  which  they  now  stand,  show- 
ing the  scarcity  of  money.  The  gold  left  on  deposit  continues 
to  be  withdrawn  for  sale  or  exportation.  Iv'o  change  has 
taken  place  in  the  amount  of  advances  on  bonds  of  the  Trea- 
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snry  or  the  City  of  Palis.  The  last  payment  of  the  loan  of 
1871  falls  due  to-day ;  little  of  it,  however,  remains  to  be  paid, 
and  the  sums  the  Treasury  is  receiving  arc  absorbed  by  the 
purchases  of  bUls  on  Germany  which  the  Government  continues 
to  make.  According  to  M.  Thiei-s'  special  organ,  the  Bien 
Public,  the  preparations  for  the  remittances  to  Germany  are 
60  far  advanced  that,  if  no  internal  troubles  inteiwene,  the 
evacuation  of  two  other  departments  may  be  obtained  in 
March  nest. 

A  favoiu-able  sign  in  the  French  money  market  is  the  firm 
-istance  it  has  opposed  to  the  political  crisis  of  the  last  few 
ys;  notwithstanding  the  vote  of  Monday  last,  equivalent  to 
a  personal  defeat  of  M.  Thiers,  the  Government  stocks  have 
been  almost  unaffected,  the  Threes  never  descending  lower 
than  last  Thursday's  rates,  and  the  Fives  losing  five  centimes 
only.  To-day,  as  there  is  a  prospect  of  the  quarrel  between 
the  Assembly  and  the  President  being  again  patched  up, 
the  market  has  shown  great  buoyancy.  Threes  gaining  32 
centimes  and  Fives  40c.  I  have  before  remarked  the  French 
Bourse  is  now  less  influenced  by  home  afi'airs  than  by  the 
English  market,  and  the  rise  to-day  is  as  much  due 
to  the  more  favourable  advices  from  London  as  to 
the  accounts  from  Versailles,  for  the  Governmental  crisis 
is  by  no  means  at  an  end,  and  even  should  M.  Thiers  abandon 
his  idea  of  resigning,  a  Ministerial  modification  is  inevitable. 
The  fortnightly  settlement  passed  over  without  difficulty,  as 
only  a  limited  number  of  stocks  are  liquidated  on  the  15th, 
Rentes  not  being  among  the  number.  Italian  and  Turkish 
8rtx)cks  have  been  in  demand  dui-ing  the  week,  and  i-ailway 
shares  have  improved.  Finance  companies  are  heavy,  although 
Mobilieis  have  recovered,  and  the  Banque  de  Paris  has 
risen,  in  consequence  of  the  voting  of  the  Mortgage  Bank 
BUi  by  the  Spanish  Cortes.  Bank  of  France  shares  are  un- 
changed. Suez  Canal  have  gained  nearly  50f  on  the  infor- 
mation that  the  Turkish  Grovernment  has  protested  against 
the  jurisdiction  of  the  Paris  Tribunal  of  Commerce.  The 
company  has  received  a  telegi'aphic  despatch  from  M.  de 
Lesseps,  at  Constantinople,  stating  that  he  has  had  an 
audience  of  the  Sultan,  and  that  the  Porte  is  in  accord  with 
the  Viceroy  to  support  the  company.  Messageries  are 
quoted  for  cash  at  o32f  50c.  Subjoined  are  to-day's  prices 
for  the  account : — 

Nov.  14.  Not.  21. 

f     c  f     o 

Three*    52  62^  52  95 

Fives,  1871    84  35     

Do  1872 85  GO     85  95 

Fcnr-and-Hiilf  70     0     76     0 

Morgan  Loan  (cash) 49.3  75     497  50 

Italian 07  50     08  10 

Italian  Tobacco 485     •     483  75 

Ottoman  Fives  54  40     54  70 

Ottoman,  1809  317     0     819     0 

Kn38ia,1872  95 95^ 

Spanish  Exterior  30i       30 

United  States  6-20    104?       104^ 

Peruvian    77  75     79  50 

Honduras   154  25     156  50 

Bank  of  France  (cash) 4570     0     4570    0 

Oomptoir  d'Esconipte  005     0     605     0 

Credit  Foncior  800     0     8.50    0 

Credit  Mobilier 415     0     423  75 

Socie'tc  Ge'nerale  5G5     0     562  50 

Banqne  do  Paris  ct  des  P.  Bas  1295  75     1312  50 

Parisian  G««  665     0     671  25 

Northern  Railway 955    0     963  75 

Western SOI  25     500     0 

Orleans 803  75     810     0 

Eastern  510    0     507  50 

Paris-MediterraneaD 812  EO     827  So 

tiouthem  582  50     S75     0 

bouth  Austrian  Lombard 471  25     471  25 

Suez  Canal 300  25 41125 

It  kid  been  expected  that  immediately  after  the  delivery  of 
the  Message  the  Government  would  publish  the  promised  re- 
port of  the  Minister  of  Finance  on  the  loan,  and  the  complete 
revenue  returns  for  the  third  quarUir  of  the  year.     The  first 
of  those  papers  is  known  to  be  ready,  as  it  was  submitted  to 
M.  Thiers  some  weeks  back,  and  there  is  little  doubt  that  the 
UiniBtcr  has  in  hand  the  material  for  a  short  summary  of  the 
:  treasury  receipts  down  to  the  end  of  September.     Neither  of 
those  documents  have  yet  appeared.  The  former  has  in  reality 
~   w  onljr  a  retrospective  interest,  but  the  revenue  returns  are 
more  iniporUmce,  and  it  is  difficult  to  refrain  from  drawing 
(.favourable  inferences  from  this  reluctance  to  make  public 
i!i<- results.     Under  the  Empire,  the  revenue  tables  were  pub- 
'  -lied  within  a  reasonable  time  after  the  close  of  each  quarter, 
•  ompanied  by  u  comparison  with  the  preceding  quai-ters, 
■I  with  the  correHpf>naing  periods  in  the  previous  year.    The 
urns  were  indeed  issued  for  the  first  and  second  (juarters  of 
present  year,  but  so  long  after  the  close  of  the  periods 
which  they  referred  as  to  present  only  a  diminished  interest. 
Thiers  did  mention  in  his  Message  that  the  deficit  anioimted 
132  millions,  but  whether  in  the  first  three  quartei-s,  or  in 
ten  months,  is  not  clear.     The  deficit  in  the  first  quarter 


amounted  to  -10  millions,  in  the  second  to  48,  and  if  the  132 
millions  is  for  the  three  quarters,  the  deficit  for  the  third  alone 
will  have  been  44  millions — an  improvement  on  the  second 
quarter,  but  an  aggravation  of  the  deficit  in  the  first.  He 
nevertheless  promises  that  from  the  commencement  of  1873, 
the  taxes  will  yield  all  that  they  are  estimated  to  produce. 
Although  we  have  no  return  for  the  entire  revenue.  Customs' 
tables  for  the  first  nine  months  of  the  year  give  the  result  of 
the  receipts  from  the  Customs  and  indirect  taxes,  and  an 
examination  of  them  will  show  whether  those  previsions  are 
more  likely  to  be  realised  than  the  promise  made  by  the 
Minister  of  Finance  at  the  end  of  the  first  quarter— that  the 
estimates  would  bo  balanced  in  the  second,  and  at  the  eni  of 
the  second,  that  they  would  be  fidly  obtained  in  the  subsequent 
months.  The  amount  received  .as  "  Customs  "  during 
the  first  three  quarters  of  the  yeai-  was  127,814,(l00f, 
and  that  from  indirect  taxes,  509,114,000f— together, 
636,928,000f.  Compared  with  1869,  the  last  normal  year, 
this  is  an  increase  of  79,751,000f  in  the  nine  months. 
The  Budget  for  1872  fixed  the  Customs'  receipts,  in  roimd 
numbers,  at  410  millions,  from  which  however  must  be 
deducted  170  millions  for  the  duties  on  raw  material,  textile 
substances,  and  manufactures,  which  were  only  voted  at  a 
later  period  and  have  not  yet  been  levied,  leaving  240  millions 
for  the  year;  the  indirect  taxes  were  set  down  at  8884  millions. 
The  former  should  therefore  produce  each  quarter  about 
60  millions,  and  the  latter  2091  millions.  The  actual  yield  in 
the  three  quarters  was  as  under  : — • 

CtSTOMS'  Skbvice. 
First 

Quarter, 
francs. 

Import  duties  28,833,000 

Export  duties  04,000 

Statistical  duty    884,000 

Navigation   485,000 

Divers  502,000 

Salt   ...  6,351.000 


37,119.000 
IxDiRKCT  Taxes. 

Liquors 01.455.000 

Salt   2,217.0(X) 

Native  sugar    18,517,000 

Divers  14,513,000 

Tobacco    01,812.000 

Gunpowder  1,043,000 


Second 

Third. 

Quarter. 

Quarter. 

francs. 

francs. 

32,083,000 

.     41,280,000 

140,000     . 

100,000 

1.686,000     . 

.       1,402.000 

974,000     . 

1,074,000 

593,000     . 

040,000 

6,047.000     . 

.       4,004.000 

41,529,000     . 

.     49,106,000 

69,860.000     . 

.     74,865,000 

2,305,000     . 

.       1.520,000 

0,289.000     . 

.       5,545,(X10 

20,920.000     . 

.     29,862,000 

64.467,000     . 

.     68,308,(100 

1,008,000     . 

3.342,000 

Customs,  as  above 


100,157,000 
37,119.000 


105,515,000 
41,529,000 


183,442,000 
49,100,000 


197,270,000     ...  207,044,000     ...  232,008,000 

It  will  be  seen  that  each  item,  with  the  exception  of  salt  and 
native  sugar,  has  steadily  increased,  although  it  would  be  ex- 
pecting too  much  to  believe  that  they  will  yield  the  entire  sum 
required  as  early  as  anticipated  by  M.  Thiers.  The  decrease 
in  the  article  native  sugar  is  only  apparent,  for  as  the  crop  is 
got  in  at  the  end  of  the  autumn,  the  gi'cater  part  is  manufac- 
tured in  the  last  quarter  of  the  year,  and  the  first  of  the 
ensuing  one.  The  error  of  M.  Thiers  has  been  to  suppose 
that  by  doubling  a  tax  the  yield  would  be  doubled  immediately, 
and  by  making  no  allowance  for  the  diminution  of  consump- 
tion caused  by  the  higher  prices.  This  natural  effect  is  pro- 
duced in  a  still  gi-eater  degree  in  taxes  on  luxuries  than  in 
those  on  articles  of  consumption.  Shooting  licenses,  among 
others,  were  increased  last  year  from  25f  to  40f,  and  the  result 
has  been  that  the  number  taken  out  has  fallen  from  .328,886 
in  1869,  to  149,200  (down  to  the  20th  September)  this  year, 
thus  causing  a  very  considerable  decrease  in  the  revenue  from 
that  source.  Evidently,  while  the  Customs  and  indirect  taxes 
have  been  increasing,  the  other  bi-anches  of  the  revenue  must 
have  been  as  rapidly  diminishing.  It  will  be  remarked  that. 
Customs  and  indirect  taxes  combined,  the  third  quarter  pro- 
duced about  35  millions  more  than  the  first,  in  which  the  deficit 
was  only  40  millions;  the  yield  in  the  third  should,  therefore, 
have  almost  balanced  the  estimates,  whereas  if  the  132  millions 
of  deficit  admitted  by  M.  Thiers  belongs  to  the  nine  months, 
the  deficit  in  the  third  quarter  was  larger  than  in  the  first. 
This  obscurity  renders  the  more  indispensable  the  publication 
of  the  complete  return. 

Notwithstanding  the  assertion  of  M.  Thiers,  that  the  duties 
on  raw  materials  can  l)e  levied  from  the  1st  December,  there 
are  still  doubts  whether  an  immediate  application  of  the  tax 
would  not  be  in  contradiction  with  the  article  of  the  laws  in- 
troduced as  an  amendment  by  M.  Pouyer-Qiiertier,  to  the 
effect  that  the  duties  shall  not  be  applied  until  the  equivalent 
compensatory  duties  on  ftjreign  similar  raauiifiict»"«  have 
been  put  in  execution.  If  such  were  tlie  case  native  manufac- 
tures would  1)0  placed  at  a  disadvantage,  as  they  would  Uo 
compelled  to  pay  the  duty  on  the  cotton,  oil,  dyes.  &c.,  re- 
quired  in  their  trade,  while  the  manuiticturcd  articles  from 
Switzerland,  Gemiany,  and  other  countries  would  continue 
to  enter  without  paying  the  compensnUjry  duty.  1  ho  treaty 
with  Engknd  by  no  means  decides  the  question,  aila  even 
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her  acquiescence  to  a  duty  on  cotton  from  India  and  wool 
from  Australia  is  insufiBcient  to  authorise  the  French  Govern- 
ment to  impose  it  until  all  the  other  counti-ies  with  which 
treaties  exist  consent  to  the  establishment  of  a  compensatory  duty 
on  their  cotton  and  woollen  tissues.  That  they  would  submit 
to  such  a  tax  is  highly  improbable.  They  are  not  in  the  same 
position  as  England,  for  they  have  treaties  which  do  not  lapse 
for  several  yeare  ;  they  are  exempt  from  the  surtax  on  ship- 
ping, and'  do  not  require  to  recover  their  liberty  to  put  an 
export  duty  on  coal,  or  to  modify  their  wine  duties.  As  France 
has  none  of  those  equivalents  to  oiFer  for  the  concession,  those 
Powers  wiU  no  doubt  claim  their  treaty  rights  to  the  last 
moment.  The  French  manufacturers  of  Normandy  have 
already  taken  up  this  question,  and  have  held  a  meeting,  in 
which  it  was  decided  to  ascertain  the  intentions  of  the  Go- 
vernment. But  if  the  duties  ou  cotton  and  wool  are  not 
applied,  will  the  compensatory  duties  on  English  manufac- 
tures be  levied  ?  If  not,  the  treaty  will  remain  a  dead  letter. 
This  eventuality  has  not  escaped  the  attention  of  some  of 
the  writers  m  the  French  journals.  M.  Paul  Leroy- 
Beaulieu,  whose  articles  on  economic  subjects  in  the 
Journal  des  Debats  are  deservedly  remarked,  observes: — 
"  If  the  English  negotiators  have  consented  to  allow  British 
manufactured  ai-ticles  to  be  burdened  with  so-called  compen- 
satory duties  when  the  taxes  on  the  raw  material  cannot  be 
applied,  then  the  English  negotiators  will  have  committed  an 
immense  blunder,  and  the  complaints  of  the  Manchester 
Chamber  of  Commerce  will  be  well  founded." 

The  concession  made  by  the  French  Government  in  exempt- 
ing English  shipping  from  the  differential  dues  is  likely  to 
become  of  little  real  value  by  the  prospective  abolition  of  the 
tax.  Of  all  the  fiscal  changes  made  since  the  fall  of  the 
Empire  this  is  unquestionably  the  most  unpopular;  it  has 
given  rise  to  complaints  on  all  sides,  not  only  in  the  manu- 
facturing towns  and  in  agricultural  distx-icts,  but  also 
in  the  seaports,  which  complain  that  the  trade  is 
leaving  them  for  the  neighbouring  ports  of  Belgium 
and  Italy,  and  even  the  shipowners  themselves,  in  whose  sup- 
posed interest  the  law  was  passed,  are  doubtful  as  to  whether 
they  have  derived  any  benefit  from  it.  The  lievue  des  Deux 
Mondes,  which  is  a  warm  supporter  of  M.  Thiers'  Government, 
Bays  on  the  subject : — "  It  is  certain  that  the  surtax  was  as  un- 
fortunate an  invention  as  could  possibly  be.  It  has  in  no  way 
served  the  native  shipping,  as  was  imagined,  and  it  has  ex- 
posed us  to  the  menace  of  a  surtax  of  ten  per  cent.,  established 
as  a  measure  of  reprisal  by  the  United  States,  on  importations 
by  French  vessels.  It  has,  as  a  consequence,  also  exposed  us 
to  seeing  the  trade  of  Switzerland  with  America  leave  the 
port  of  Havre  to  take  the  route  by  Antwerp,  and  it  is  now  a 
considerable  obstacle  to  the  exportation  of  our  crops."  The 
act  of  the  Government  of  Washington  has  now  dealt  a  death- 
blow to  the  law,  as  that  Government  has  decided  defi- 
nitively that  the  differential  duty  of  ten  per  cent. 
shall  be  levied  on  importations  by  French  vessels 
engaged  in  the  can-ying  trade — that  is,  from  any  ports  other 
than  those  of  France.  M.  Johnston,  Deputy  for  Bordeaux, 
has  now  given  notice  of  a  formal  proposal,  as  an  amendment 
on  the  Budget  of  1873,  to  repeal  that  part  of  the  law  of  the 
30th  January  which  imposes  the  differential  duty  on  foreign 
shipping. 

M.  Claude,  Deputy,  and  owner  of  cotton-mills  in  the  Vosges, 
has  presented  a  Bill  to  the  Asssmbly  to  extend  for  six  months 
(to  the  30th  June,  1873)  the  transitory  law  of  October,  1871, 
by  which  cotton  manufactures  could  continue  to  be  sent  into 
Alsace  to  be  bleached,  dyed,  or  printed,  and  reimported  into 
France  on  payment  of  a  portion  of  the  duty  equivalent  to  the 
supplement  of  preparation  the  articles  have  received.  He 
shows  that  the  factories  now  being  established  to  replace 
those  in  the  annexed  provinces,  whei-e  this  branch  of  manu- 
facture was  centered,  are  not  yet  ready  for  working. 

M.  Leon  Say  has  just  delivered  an  inaugural  address  at  the 
installation  of  the  newly-el«cted  members  of  the  Paris  Cham- 
ber of  Commerce,  the  subject  of  his  discourse  being  the  new 
treaty  with  England.  The  year,  he  said,  had  not  been  favour- 
able to  commercial  liberty;  the  ideas  he  shared  had  been 
forced  to  succumb,  the  tax  on  raw  material  had  been  voted, 
and  the  treaty  with  England  had  been  denounced.  The  first 
treaty  was  far  from  being  Free-trade,  but  the  second  was  still 
less  so ;  it  was  not,  however,  Protection,  although  the  Pro- 
tectionist ideas  were  not  yeiy  distant.  He  did  not  deny  that 
the  partisans  of  Protection  had  attempted  to  create  in  the 
Assembly  a  confusion  between  fiscal  charges  and  protective 
duties;  they  knew  well  that  the  one  led  to  the  other,  and  for 
that  reason  they  were  ready  to  accept  them.  As  had  been  the 
case  in  the  United  States,  be  said,  fiscality  had  been  a  mask  to 
Protection;  but  under  the  new  convention  the  mask  had  fallen; 
tLe  fiscal  duties  remained,  and  Protection  has  vanished. 
Although  r«pudiating  Protectionist  views,  M.  Leon  Say  never- 
theless boasts  that  the  new  treaty  has  been  a  great  diplomatic 
success  for  the  French  negotiators,  considering  that  England 
consents  to  submit,  if  necessaiy,  to  the  application  of  ditferen- 
tial  duties,  to  the  detriment  of  her  own  productions.   France, 


on  the  other  hand,  without  abandoning  any  of  the  guarantees 
obtained  by  the  first  treaty,  recovers  her  liberty  of  action 
within  the  limits  of  the  law  of  July  26th  last.  He  is  not 
pleased  that  the  draught  of  the  treaty  is  in  English,  as  it  is, 
he  thinks,  wanting  in  that  precision  which  belongs  to  the 
French  language.  The  reader  is,  he  says,  bewildered  by  the 
obscurity  of  that  style  made  up  of  parenthesis,  explanations, 
repetitions,  and  distortions  which  constitutes  the  legislative 
literature  in  England,  and  which  is  the  despair  of  those  who 
like  to  understand  at  a  first  reading. 

Two  Italians  have  just  been  tried  and  condemned  to  hard 
labour  for  forging  and  uttering  spurious  Bank  of  France 
notes.  This  is  the  fifth  condemnation  since  the  existence  of 
the  forced  cuiTency. 

A  return  from  the  Italian  Customs  shows  that  the  im- 
portations during  the  first  nine  months  of  1872  amounted  to 
786,490,530  lire,  or  an  increase  of  97,693,004  lire  compared 
with  the  same  period  last  year ;  the  exportations,  on  the  other 
hand,  only  amounted  to  736,426,137  lire,  or  a  decrease  of 
46,664,543f  on  1871.  The  Customs  revenue  in  the  three 
quarters  of  each  year  was  62,268,673  lire  in  1872  and 
57,091,264  lire  in  1871. 

The  following  are  the  latest  quotations  of  the  produce  mar- 
kets at  Havi-e  per  50  kilos  (1  cwt),  duty  paid : — 

CoTTOH. — New  Orleans,  very  ordia.ary,  125f;  low,  115f;  Georgia, 
same  marks,  11 5f  and  lllf;  Oomrawuttee,  new,  88f ;  old,  85f;  Madras, 
84f ;  Bengal.  03£.  Sales  last  week,  7,228  bales  ;  arrivals,  786.  Stock, 
228,590  bales,  of  which  21,530  from  the  United  States,  against  121,390 
and  35.920  at  the  same  date  last  year. 

CoFFEB.— In  bond:  Hayti,  89f;  Rio Capitania,  86f  ;  Malabar, 95f  50c  ; 
S.antos,  05f  oOo  ;  Manila,  95f.  Importations  last  week.  591  bags  ;  de- 
liveries, 9,055  and  39  tiereeg.  Stock,  06,301  and  157,  against  147,841 
and  2,083  at  same  date  last  year. 

Hides. — Rio  Grande,  salted  cow,  85f50o;  Monto  Tideo,  salted  ox, 
89f ;  cow.  87f  50o ;  Uruguay,  cow,  87f  50c.  Also  afloat :  La  Plata, 
salt  ox,  87f  50o;  Valparaiso,  dry  ox,  lOOf  50c  ;  ditto  cow,  112f  60o  ; 
New  York,  salted,  78f  50c. 

Wool. — Monte  Video,  245f  to  2C5f;  Buenos  Ayres,  185f  to  195f ; 
Banda  Orientale,  2G0f ;  Entre  Rios.  195f  per  100  kilos. 

Tallow.  -  Monte  Video,  ox,  55f  50c. 


Ci^t   Baiti&fr^'    (Bn^tttt. 


BANK   EETUENS    AND    MONEY    MARKET. 

BANK    OF    ENGLAND 

An  Account  pursuant  to  the  Actl4th  and  15th  Victoria,  cap.  32,  for 
the  week  ending  on  Wednesday,  the  20th  day  of  NoTember,  1872. 

ISSUE  DEPARTMENT. 

Notes  is.<med £35,210,425  I  Government  debt £11,015,100 

Oth«r  securities  3,984,900 

Gold  coin  and  bullion    20,216,425 
I  Silver  bullion  


B 
Proprietors'  capital ... 
Rest   

35,216,425 

ANKING  DJ 
£14.553,000 
3,200,033 

8,100,232 
18,550,752 

405,021 

35,216,425 

APARTMENT. 
Government  securities  £13,259,873 
Other  securities  20,597,477 

Public    deposits,     in- 
cluding Exchequer, 
S  a  V  i  n  g  s'    Banks, 
Commissioners      of 
National  Debt,  and 
dividend  accoimts... 

ether  deposits 

Seven-day  and  other 
bills    

Notes   10.243,210 

Gold  and  silver  coin...         709,078 

44,809,638  44,809,638 

Dated  November  21,  1872.        FRANK  MAY,  Deputy-Chief  Cashior. 

TUE   OLD   FORK. 

The  above  Bank  accounts  would,   if  made  out  in  the  old 
form,  present  the  following  result  :— 
Liabilities.         £ 


Circulation  (including 

Bank  post  bills) 25,378,836 

Public  deposits 8,100,232 

Private  deposits  18,550,752 


A  RQETS  £ 

Securities '..     34,.W4,350 

Coin  and  bullion  20,925,503 


52,029,820  55,229,853 

The  balance  of  Assets  above  Liabilities  being  3,200,033/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT.  _ 
The  preceding  accounts  compared  with  those  of  last  week 

exhibit- 
Increase.  Decrease. 
£  £ 

Circulation  (excluding  Bank  Post  Bills)  524,755 

Public  deposits  487,794     

Other  deposits    1,290,975 

Government  securities ...  

Other  securities ...  2,556,233 

Bullion    1,183,702     

Rest 11,428     ., 

Reserve  1,708,457     
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'  The  foUowing  is  the  official  return  of  the  cbeques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  ending 

Xov.  20,  Not.  I3,  Not.  22, 

1872.  1872.  1871. 

Thursday £14,133,000     £15,725,000  £19.091,000 

Friday  ■41,069,000     16,070,000  15,910,000 

Saturday  22,778,000     15,342,000  16,009,000 

Monday 17,061,000     14,621,000  14,033,000 

Tuesday    16,866,000     15,565,000  14.872,000 

Wednesday  16,591,000     16,453,000  12,570,000 

Total 128,498,000     03,780,000     92.575,000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  November  21st,  1872. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Eate  of  Discount,  for  three  months  ending 
20th  November,  1872  :— 


Dite. 


Circula- 
tion, 
excluding 
Bank  Post 
Bills. 


Aug.  U  . 

21  . 

2S  . 
Stpt     4  . 

11  , 

18  . 

25  . 

Oct.      2  . 

9  . 

16  . 

23  . 

30  . 
Not.    6  . 

13  . 

20  . 


£ 

26,278385 
25,966,655 
25,755,540 
26,440,7S5 
26,053,880 
25,785,765 
25,890,830 
27,134,755 
26,651,9601 
28,439,855 
26,017,085 
25,951365 
25330,180 
25,497^ 
2*,973,216! 


Coin  and 
Bullion. 


£ 
23,120,581 
23,115316 
23,119,281 
23,149,260 
22,865  578 
22,137,212 
21,712,769 
21,156,452 
20,383,704 
19,990,636 
19,609,051 
20,013,823 
19,878,810 
19,741,801 
20,926.603 


Secnrities 

Deposits. 

in  Banking 

Resen-e. 

Departrant 

£ 

£ 

£ 

23,343,610 

34,994,108 

11,811,698 

27,037328 

33,406,843 

12,128,661 

26,974,003 

33,072,913 

12363,741 

27,230,605 

34,287,405 

11,708,475 

28,925,518 

36,107,433 

11,611,718 

28,882,086 

36318,078 

11,361,417 

29,469,271 

37253,692 

11,021,939] 

27316,418 

37,641,124 

9,021,697i 

2C,328,523 

35,744,771 

8,731,744 

21,975.968 

34,586317 

8,650,931 

25358,155 

35,127,788 

8,591,966 

26,590,632 

34,707,837 

9,058,958 

24,983362 

34,115,410 

9,043,630 

27,454,165 

38,412383 

9,243,831 

26.650,984 

33357360 

10,952,283 

Rate  of 
Discount 


% 
3i 


4 

a 

6 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  m 
as  well  as  ten  years  back,  viz  :— 


At  corresponding  dates 

Xov.  19,   !    Nov.  24, 

N»T.  23, 

Not.  22, 

Nov.  20, 

with  the  present  week. 

1862.      i       ISM. 

i 

187a 

1871. 

1872. 

Circulation,     exrladlng 

£                  £ 

£ 

£ 

£ 

bank  post  bills  ..    .  . 

20312,330     22325,.SS5 
7354390  1     4,428,831 

23,121,890 
5,681,038 

24,473,220 
63«4,.582 

21373,215 
8,100.233 

Public  d«po!iu    

Other  Jepoelts  

14301,015 

17,798,714 

18,781,459 

22.123,550 

18,.5.50.753 

Qoremment  ffecorltiea... 

11,113392 

13311,963 

12,923,862 

15.001.082 

13,359373 

Otlier  securities   

19,161351 

15.911306 

16,114.832 

17,162357 

20,597.177 

Beaerve  ot  notes  it  ce<n 

»,«>2,211 

10,740,696 

14,075,273 

14,721343 

10.952,288 

16,164,571 

18,668,18! 

22,196,963 
2i  % 

2.^194,768 

4  % 

20325303 
7% 

Bank  rate  of  discouot... 

3  % 

S  % 

•2izd 
4es    4d 

M 

49s  lOd 

93J 

66s  lid 

92i 

66i    81 

Arersge  prii*  of  wheal 

46s    8d 

lxchan;;e  on  Parls(slirt) 

2S  10  17J 

25  15  22i 

... 

26  76    80   26  621     72i 

—  Amsterdam  ditto... 

11  12i  13  ^11  181    ISi 

11  17»    181 

11  iBl    IS}'  12  3        4 

—  IIanibur5(3months) 

U  61    e{  jl3  lOi    I0{ 

13  11  111 

IS  9J  lOi      JO  76    86 

CleftriDiT'bouse  return.- 

I  67.173.000 

63312,000 

92.575,000 

128.498,000 

The  amount  of  the  "other"  deposits,  as  compared  with 
the  "  other "  seeurities,  showed,  in  1862,  a  deficiency  of 
5,157,830/;  in  18G9,  an  excess  of  1,887,409/;  in  1870, 
an  excess  of  2,606,827/ ;  and  in  1871,  an  excess  of 
4,970,C9a/.     In  1872,  there  is  a  deficiency  of  2,040,725/. 

In  18C2,  the  market  value  of  money  had  approximated 
closely  to  the  Bank  rate.  The  rise  had  been  steady,  but  there 
was  no  change  in  the  official  minimum.  The  stock  markets 
were  very  quiet,  and  a  decline  was  for  the  time  expected. 

In  18G9,  the  resources  of  the  Bank  were  accumulating, 
.nd  the  tendency  of  the  rates  in  the  open  market  was  down- 
ward. 

In  1370,  the  Bussian  difficulty  prevented  free  employment 
of  the  accumulation  here  of  continental  money.  Reports  as 
'o  the  siege  of  Paris  gave  little  hope  of  a  speedy  issue,  and  the 
hopes  of  the  French  were  revived  by  the  forced  evacuation  of 
Orleans,  and  a  victory  by  the  Army  of  the  Loire. 

In  1871,  there  was  a  good  supply  of  money  in  London,  con- 
sequent on  the  previous  action  of  the  Bank  in  providing  for 
the  expected  German  demand  by  taking  meanures  to  increase 
its  reserves.  The  stock  markets  were  quiet,  the  public  not 
having  come  forward   to   relieve  speculators  for  the  rise.     In 


France  the  depreciated  paper  was  causing  much  hoarding  of 
the  precious  metals,  leaving  the  English  the  only  market  at 
which  money  could  be  obtained. 

The  account  of  the  Bank  of  France  for  the  week  ending 
November  21  shows  the  following  changes  : — 


Not.  21.  Nov.  11. 

Assets.                           £  £ 

Cash 31,803.000  ...  31,632,000 

Private  securities 43,329,000  ...  43,963,000 

Treasury  bonds 62,611.000  ...  62.611.000 

Liabilities. 

Notes   101,553,000  ...  101,179,000 

Government  deposits  14,753.000  ...  15,399,000 

Private  deposits    10,330.000  ...  10.058.000 


Increase. 
£ 


371.000 


Decrease, 
e 

21.000 
1S1.0O0 


616,000 


The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *: —  , 

PRUSSIAN  BANK— Week  ending  Nov.  15. 


Nov.  15.  Nov.  7.  Increase. 

Assets.  £  £  i: 

Coin  and  bullion  26,613.000  ...    25.161.000  ...    482.000    . 

Discounts  and  advances 23,780,000  ...    28,705,000  ...      75,000    . 

LtABILlTIKS. 

Netes  in  circulation 43,299,000  ...    42,678,000  ...    621.000    . 

Deposits.  !tc 4,182,000  ...      4.181.000 

Acceptaaces,en(!or8einents,&c.    2,898,000  ...      3,042,000  

THi;  NETHERLANDS  BANK— Week  ending  Nov.  18. 
Not.  18.  Not.  11.  Increase. 


Assets.  £ 

Coin  and  bullion  9,178,000 

Discounts  and  advances 9.313.000 

LlABILITlKS. 

Note«  in  circulation 11,085,000 

Deposits 3.266.000 

HAMBUKS  BANK- 
Nov.  14. 
£ 
Deposits  of  bullion,  *c 3.561,000 


£ 

9,486,000 
9.159,000 


£ 

12,000 
1.H000 


...  13,931,000  ...  134,000 
...  3,343,000  ...  23,000 
■Week  ending  Nov.  11. 

Not.  7.  Increase. 

£  £ 

4.123,000 


AUSTRIAN  NATIONAL  BANK— Week  endlne  Not,  13. 
Not.  13.  Not.  6.  Increase. 

ASSFTS.  £  £  £ 

Coin  and  bullion  14,753.000    ...    14.700,000    ...      5.3,000    ... 

Discounts  and  advances 19,209,000    ...     18.971.000    ...     235.000    .., 

Liabilities 

Circulation 32.928,000    ...     32,693,000     ...     233.000    .., 

NATIJNAL  BANK  OF  BELGIUM— Week  ending  Nov.  14. 


Decrease. 
£ 


2,000 
144.000 


Decrease. 
£ 


Decrpaso. 

£ 
862,000 

Decrease. 
£ 


Not.  7. 
£ 

4,218,000 
11,488,000 

10382,000 
4,3!ll,0OO 


Increase. 
£ 


667,000 


Decrease. 

£ 

97.000 


...    261,000 

..     214,000 

the  Austrian  floria  at  2s ; 


Nov.  14. 

A.SSET.'.  £ 

Coin  and  bullion  4,121,000 

Discounts  .ind  advances 12,033,000 

Liabilities. 

Circulation 10,616,000 

Deposits ~ 4,605.000 

•  ConvertinR  iftt  thaler  at  38 ;  the  Dutch  florin  at  Is  8d ; 
the  mark  banco  at  Is  6d ;  and  the  franc  at  25f  per  1/. 

Discount  and  Monet  Market. — The  market  since  we 
last  wrote  h.is  been  influenced  by  the  continued  inflax  of  gold 
into  the  Bank,  and  by  reports  as  to  the  favourable  nature  of 
the  Bank  return,  which  have  been  amply  confirmed  by  the 
publication  of  the  return  this  morning  ;  but  in  spite  of  these 
changes  high  rates  were  maintained  all  through  the  week,  the 
open  market  being  kept  bare  by  the  endeavours  of  borrowers 
to  secure  the  means  of  repaying  to  the  Bank  the  large  ad- 
vances which  have  lately  been  made  at  high  rates  of  interest. 
To-day  the  rates  have  not  been  so  firmly  supported,  and  the 
terms  for  Bank  bills  are  now  rather  below  than  above  the 
Bank  rate,  the  minimum  being  6  J,  and  six  months'  Bank  bills 
being  taken  at  0  i  per  cent.,  or  less.  In  consequence,  the 
applications  at  the  Bank  have  been  fewer,  and  the  feeling  of 
ease  has  been  increased  by  the  Bank  exacting  lower  rates 
for  its  advances  on  securities  than  what  were  lately  charged. 
On  the  Stock  Exchange  the  rates  for  loans  on  English  Govern- 
ment securities  have  fallen  to  5  and  5  i  per  cent. 

The  market  is  still  rather  unsettled,  and  although  the 
minimum  for  short  Bank  bills  is  quoted  at  6|,  it  can  hardly 
be  said  that  this  rate  is  uniform,  the  charge  in  many  cases 
running  close  up  to  Bank  rate.  The  impression  in  the  market 
is  very  decided  that  the  present  ease  will  only  be  temporary. 

The  changes  in  the  Bank  return  exhibit  a  very  great  im- 
provement in  its  position  for  the  week,  the  7  per  cent,  rate 
having  acted  very  rapidly.  The  bullion  has  increased 
1,184,000/,  and  the  reserve  1,708,000/,  while  the  private 
securities  have  diminished  2,555,000/,  tho  private  deposits 
1,291,000/,  and  the  circulation  525,000/.  The  public  de- 
posits have  increased  489,000/.  The  effect  is  that  the  Bank 
has  a  largely-increased  reserve  against  diminished  deposits, 
while  its  loans  have  been  diminished  two  and  a-half  millions. 
A  good  deal  of  the  improvement  is  duo  to  the  return  of  gold 
as  well  as  notes  from  the  country  circulation.  Tho  reported 
influx  of  gold  from  abroad  was  834,000/,  so  tliat,  as  tho 
total  influx  in  the  return  is  1,184,000/,  the  amount  returned 
from  the  country  appears  to  bo  350,000/. 

The  exchange's  have  been  rather  lower  this  week,  but  ore 
still  in  favour  of  this  country.  Most  of  tho  recent  amvals  of 
gold  have  been  from  Franco,  which  is  understood  to  bo  in  the 
market  as  a  purchaser  of  silver  for  coinage  into  silver  flve- 
frauc  pieces  wherewith  to  pay  Germany  a  portion  of  the 
indemnity,  the  coinage  of  the  silver  being  renderea  necessary 
by  the  refusal  of  the  Gorman  Government  to  take  bar  silver. 
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As  the  Germans  are  anxious  to  get  rid  of  their  silver  money, 
the  payment  of  the  indemnity  in  this  form  is  obviously  incon- 
venient to  them,  and  it  seems  doubtful  'Vhether  any  real 
relief  to  the  money  rparket  will  thereby  be  secured,  as  the 
Germans  are  sure  to  buy  gold  with  the  silver  paid  to  them, 
and  the  effective  demand  for  gold  will  remain  what  it  has 
been.  The  actual  arrivals  of  gold  having  been  largely  of  this 
special  character,  it  remains  still  a  matter  of  experiment 
whether  the  present  rates  will  attract  enough  to  meet  the 
demands  hanging  over  us.  The  American  exchange  has  again 
fallen  to  a  point  at  which  no  more  shipments,  after  the 
COO.OOOZ  already  reported,  can  be  made  ;  beyond  35O,000Z 
next  week,  there  will  he  no  arrivals  from  Australia  till  the 
end  of  the  year  ;  and  as  little  seems  to  be  attracted  from  the 
continent,  except  in  the  way  we  have  described,  the  proba- 
bilities appear  to  be  that  the  current  German  demand  will 
take  up  most  of  what  arrives,  and  that  we  shall  have  unusual 
difficulty  in  satisfying  all  our  other  requirements. 

A  small  quantity  of  the  new  German  gold  coinage  has  been 
received  in  Jjondon  this  week,  but  not  enough  to  indicate  that 
any  quantity  is  likely  to  come. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  : — 

Bank  bills — 2  and  3  months G*         per  cent. 

Do  4  —      6i        per  cent 

Do  6  —     6^        per  cent. 

Tradebillg — 2  ami  3  months 7  percent. 

Do  4  —      7  ^      percent. 

Do  6  —      7  J       percent. 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows : — 

Private  and  Joint  Stock  Banks  at    call 5     per  cent. 

Discount  honses  at  call    5     percent. 

Do  at  seven  days' notice     S^  percent. 

Do  at  fourteen  days' notice   „..,     6    percent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate.       Open  Market. 
Per  Cent.  Per  Cent. 

Paris 5       5 

Berlin   5      4£ 

Bremen    5       5 

Frankfort 5       5 

Hamburg 4       4 

Amsterdam  5       

Brussels    oj     

Leipsig 6       6 

St  Petersburg 6j     GJ 

Vienna 6       6 

The  Stock  Mahkets. — The  course  of  business  this  week 
has  brought  out  very  strongly  the  alarm  caused  among 
speculative  operators  in  investments  by  the  recent  stringency 
in  the  money  market,  the  immediate  rally  last  week,  on  its 
becoming  probable  that  7  per  cent,  would  be  enough  to 
strengthen  the  Bank's  reserve  for  the  present,  having  been 
succeeded  by  a  week  of  great  inactivity,  and  a  disposition  to 
press  sales  the  moment  any  recovery  of  prices  was  established. 
English  Government  securities,  the  older  foreign  stocks,  and 
the  new  French  loan  have  shown  more  strength,  the  scarcity 
of  stock  for  delivery  in  some  foreign  stocks  having  again  been 
very  marked  at  ttie  last  settlement ;  but  in  the  securities 
which  have  lately  offered  the  largest  field  for  speculation, 
especially  English  railways,  the  langour  of  the  dealings  is 
very  marked.  The  impression  has  become  more  general  as 
the  week  went  on,  that  although  the  7  per  cent,  rate  may 
answer  for  the  present  in  replenishing  the  Bank  reserve,  yet 
the  general  circumstances  of  trade  and  intsmational  dealing 
are  now  such  that  we  are  likely  to  have  a  long  period  of  dear 
money,  the  fluctuations  being  from  one  degree  of  dearness  to 
another,  and  not  from  dear  to  cheap.  As  the  reports  are 
also  beginning  to  be  less  favourable  from  the  manu- 
facturing districts — the  talk  on  all  sides  being  of  a  restriction 
of  orders,  while  almost  all  prices  dwindle  in  the  absence  of 
gpecnlative  buying — it  is  anticipated  that,  on  the  whole,  a 
comparatively  difficult  time  in  business  is  approaching,  in 
which  there  will  be  less  money  for  investment  than  we  have 
lately  had.  Railway  traffics  it  is  also  considered  are  likely 
to  be  affected  by  the  check  to  business.  All  these  conside- 
rations combined  appear  to  have  taken  the  heart  out  of  spe- 
culation for  the  rise,  notwithstanding  the  near  approach  of 
the  dividend  period  and  the  heavy  accrued  dividends  on  most 
of  the  stocks,  and  the  opinion  in  the  market  seems  for  the 
moment  to  be  that  even  a  reduction  of  the  Bank  rate  would 
hardly  have  any  effect  in  stimulating  purchases.  The  tone, 
we  need  hardly  say,   may   change  very   quickly,  especially  if 


it  is  perceived  that  there  are  any  prices  which  may  be  con- 
sidered too  low,  even  in  the  present  conditions ;  but  the 
feeling  is  plainly  very  different  from  what  it  was  when  the 
rate  was  6  per  cent.  To-day  there  has  been  no  change  in  the 
general  character  of  the  markets,  a  rally  at  the  opening  on  the 
strength  of  the  favourable  Bank  return  having  been  quickly 
followed  by  the  usual  relapse. 

EifULiSH  GoTEBXMENT  Sectjeities. — The  advance  in 
Consols  has  been  i  for  the  week,  the  purchases  of  the  Govern- 
ment broker  for  the  sinking  fund  continuing  to  strengthen 
the  market.  The  closing  prices  to-night  are  92§  ^  for  money 
and  923~  |  for  the  account. 

During  the  week  a  good  deal  of  borrowing  has  taken  place 
on  these  securities  to  repay  advances  by  the  Bank,  and  the 
rates  charged  have  ranged  from  7  to  7^  per  cent,  until  to-day, 
when  they  have  fallen  to  5  and  Si. 

Subjoined  is  a  list  of  the  highest  and  lowest  prices  of  Con- 
sols every  day  :— 

CONSOLS. 
Money.  Acconnt.  Exchequer  Bills. 

Lowest.       Highest.       Lowest.       Highest.  March  and  June 

Saturday   83      02}     92|     92|  8s  to  3s  dls 

Monday 92i     92|     9'ii     !i2S  9s  to  4s  dis 

Tuesday 82i    92j    92|    92*  10s  to  5s  dls 

Wednesday  92i    92}    92|    92i  9s  to  4rs  dis 

Thursday  92}     921    92}     92|  9s  to  4j  (111 

Friday    921    92|     92}    92t  Ss  to  33  dis 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closine  Prices 
last  Friday. 

Consols  for  money 91J  2 

Ditto  Dec 92}  } 

Reduced  3%    90}  f 

New  3%  90}  S 

Bank  Stock,  last  dividend  4}  % 242  i 

lndiastock,10}%,red.at200  Apl.30,1871    204  6 


Clasing  Prices 
this  dav. 

92i  i 

93}  i 

....  mi 

.....    90}  i 
242  4 

204  6 


Inc.  or 
Dec. 
} 
i 
■       i 
} 


} 


Do  6%,  red.  at  par,  July  6,  1880  111}  2       11112} 

ExcHEQUEB  Bills. — 9s  to  3s  dis. 

Colonial  Goteenment  Secueities. — Beyond  an  advance 
of  i  in  Victoria,  1883-5,  there  is  no  change  to  note. 

FoEEiON  GovEENMENT  Sectteities. — This  market,  as  we 
have  stated,  has  been  leas  affected  than  some  of  the  others  by 
the  general  langour  which  prevails,  the  new  French  loan, 
Turkish,  Egyptian,  Kussian,  and  the  leading  South  American 
stocks  all  improving,  although  business  here  has  been  specially 
checked  by  the  Governmental  crisis  at  Versailles.  This  inci- 
dent somewhat  arrested  speculative  operating,  but  not  much 
weight  is  attached  to  it,  in  consequence  of  the  firm  belief 
which  prevails  that  the  Thiers  regime  is  not  nearly  at  an  end, 
whatever  form  may  be  given  to  the  Eepublic.  Among  the 
new  South  American  issues  the  tendency  for  the  week  has 
rather  been  upward,  the  high  rates  of  "  backwardation " 
inducing  repurchases  to  close  operations  for  the  fall ;  but  there 
is  still  no  real  change  in  the  character  of  the  market,  and 
sensational  reports  are  now  in  circulation  as  to  revelations 
which  may  be  expected  under  proceedings  by  disappointed 
subscribers  for  one  or  two  of  the  loans.  To-day  there  has  been 
no  special  feature,  the  inactivity  of  business  continuing,  and 
prices  consequently  having  a  weak  tendency  in  the  afternoon. 

With  regard  to  the  Bolivian  loan,  the  following  correspon- 
dence is  published  in  the  Times : — 

Sir, — Having  an  interest  in  the  Bolivian  loan,  and  being  told  that 
tliore  was  no  real  roason  for  the  heavy  fall,  I  wrote  to  Messrs  Lumb, 
Wanklyn,  and  Co.  to  know  if  the  money  was  really  liere  as  reported. 

They  send  me  the   enclosed  as  the  best  proof,  and  T   enclose  it  for 
your   consideration,  if   you   think   that,  in   tho  interests  of  the  share- 
holders, it  should  be  maile  public. — Yours  truly,  T. 
"  Bolivian  Loan. 

'•  10  Angel  court,  Nov.  C,  1872. 

"  Sir, — In  reply  to  your  favour  of  yesterday  in  reference  to  tho  above, 
we  beg  to  inform  you  that  the  amounts  of  5-20  United  States  bonds  hold 
by  tho  trustee  are"  as  follows:— viz.,  $2,702,800  for  tho  contract  price 
of  the  railway;  $668,050  for  the  coupons  and  drawing;  $656,050  for 
the  Goiernmont  proportion— $4,027,500  together,  and  which  invsst- 
ments  are  in  accordance  with  the  prospectus. 

"  Ftirthormoro,  we  liave  pleasure  to  hand  you  copy  of  the  cortificatr 
which  tho  trusteoB  have  obtained  from  Messrs  John  Newton  and  Son.<, 
tho  notaries. — Wo  are,  Sir.  yoiu^  faithfully, 

"  Lumb,  Wankltn,  and  Co." 
The  correspondence  shows  that  the  operators  for  the  fall 
have  not  been  very  scrupulous  as  to  the  reports  they  put  in 
circulation  ;  but  it  should  be  remembered  that  it  is  according 
to  precedent  that  a  heavy  fall,  duo  to  legitimate  causes,  in  any 
class  of  securities,  should  be  accompanied  by  illegitimate  and 
exaggerated  reports,  and  investors  ought  not  to  bo  satisfied 
with  the  simple  refutation  of  these  reports.  The  mere  fact 
that  a  stock,  from  any  cause,  fluctuates  suddenly  and  widely 
ought  always  to  be  taken  as  a  reason  for  inquiry  by  the  out- 
side investor. 
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The  following  are  the  changes  for  the  week,  taking  the 

latest  unofficial  quotations  :^ 
I  Closing  Prices 

last  Friday. 

Argentine  6  % M  S 

■      Ditto  1971 89  91 

Brazilian  6  %  1*15 - - 93S  4i 

Ditto  6  %,  1S7I  93k  *i 

Raencs  Ayres,  isro  92  4 

Danubian  Principalities  7  %  90  2 

Ditt^  8  % 96  8 

Esypl!an7%.1863    90  3 

DiU0  7%,18&4  96i  71 

Ditto  7  %,  ia«6  fKaUwavs) lOli  2i 

Ditto  7  %,  1M6  (Pasha  Loan) 02  3 

Ditto9%,18B7  " 10«i  74 I0«i  7i 

Ditto  7  %,  1868  .•« A 91i  J  914  2 

Ditto  7  %,  1870  78J  9  794  80 

Frencli  National  Defence  loan  6  %,1870...  96  6  95  6 

Ditto  6  %.  1871   }  I  80  2 

Ditto  New i  1  pm      H  i  P™ 

Hiuiirarian    - 79  80  79}  804 

Italian  5  %.  1861 654  6  66  4 

Ditto  5  %  State  Domain  ....„ 89  91  89  01 

Ditto  6  %  Tobacco  Bonds 916  94  6 

Japanese  9%    1870    109  11         109  11 

Meiican  3  %    - 164  }  16}  7 

l'ara?uar8%,1871  684  704      72  3 

Ditto  8  %,  1872  16  U  dia    15  12  dis 


Closing  Prices 
this  day. 

95  R 

,....    904  14 

W4  54 

....  9i  5 
....  92  1 
,....    91  3 

9S  100 

90  2 

964  74 

102  i 

92  3 


Inc. 
or  Dec. 
1 
1 
I 
4 

i" 

2 


4 


+    1 


Peruvian  6  %,  1870 76  4 

Ditto  6%,  1872  69  71 

PortQBUese  3  %  Bonds,  1853,  4c 41|  S 

Roaiian  6  %.  1822 93  4 

Ditto3%.lS59   624  34 

Ditto  5  %   1S62       91}  24 

Ditto  5%,  1870   92  3 

Ditto  6%.  1871  904  14 

Ditto,  Ani;lo-Dutch,  5  %.  1866  95  6 

Ditto  5  %.  O.ei-Vitebsk  Bonds 914  24 

Ditto  4  %.  Nicolai  Railway  Bonds 74  5 

Ditto  5  %.  Moscow«Jaro&law 94  5 

Ditto  5  %,  Charko(-Azof  Bonds 914  24 

Spanish  3% 29t  i 

Ditto  5  %.  1870  614  24 

Ditto  3  %,  1871  294  i 

Torkish  6  %,  18-54 86  8 

Ditto  «  %,  1858  71  3 

Ditto  6%.  1862  - 74  5 

Ditto  5  "„  1885  62}  3 

Ditt»«%,lS6o   72  4 

Ditto  6%,  1869   80}  14 

Ditto  8  %.  1871   69  70 

Urufiuav  6  %,  1871    73  i 


774  } 

70  3 
4U24 

93  4 
62  J  34 
92  3 
92  3 

91  2 
96  6 

92  3 
74}  64 

94  i> 
92  3 
294  i 
82  3 
29}  4 
86  8  ...     , 

71  2  ...     , 
74  5  ...     , 
63J  4  + 
71 1  24  ex  draw 
61}  3           + 
09}  704       + 
738  44         + 


i 
24 
14 
14 
1 

i 


ExGLisn  Eailways. — As  we  have  stated,  ths  general 
dulness  of  the  markets  has  been  most  conspicuous  in  this  de- 
partment, which  has  now  for  a  long  period  been  the  scene  of 
80  much  speculative  excitement.  On  the  whole,  there  is  no 
material  fall  from  last  week  ;  but  prices,  after  improving 
slightly  on  more  than  one  occasion,  have  been  unsupported, 
and  the  disposition  to  sell  has  prevailed.  The  course  of  busi- 
ness is  such  that  there  is  no  doubt  the  speculative  buyers 
whose  accounts  remained  open  after  the  last  settlement  are 
hastening  to  close,  and  rather  more  stock  is  coming  forward 
for  delivery  than  was  at  first  thought  to  be  offered  during  the 
arrangement  of  the  last  account.  The  apprehension  of  a  long 
period  of  dear  money,  coupled  with  the  relaxation  of  busi- 
ness throughout  the  country,  appears  to  make  it  probable 
that.on  the  one  hand,  there  will  soon  be  comparatively  little 
new  money  seeking  investment,  and  on  the  other  hand,  there  will 
be  little  prospect  of  an  immediate  growth  of  railway  property 
in  value,  which  has  so  long  been  the  main  cause  of  the  infla- 
tion of  the  prices  of  railway  stocks.  To-day  this  weak  tone 
of  the  markets  has  been  without  change,  a  slight  rally  in  the 
morning  having  been  unsupported. 

The  following  shows  the  principal  changes  for  the  week 
in  the  quotations  of  ordinary  stocks,  comparing  the  latest 
unofiScial  prices  :■'— 

Cloaing  Prices        Closing  Prices 

last  Friday.  tbis  day. 

Caledonian  1104  4        HU  4 

Onat  Eastern 43}  4         424  { 

OtMt  Northern  133  6         134  6 

Ditto  A _ 1604  14      1«0  4 

Great  We.!  -. _ 1244  4        1^  4 

Lancaihiri:  ai.d  Yorkshire   _ 1S24  34      •» 1S24  34 

London  aiiM  Knghton 77|  j  7714  

I^ndon.  Chatham,  and  Hover 234  i          23}  4          .f       4 

Ditto  Ariiitratlon  Preference  ».*. 63}  }           63  4             "I 

I.ondon  and  North- Western    1411}  74      .„ 147(8        +       ( 

LoQdoi  vid  Suuth- Western 105)64      1064  84      

Haiiche<tcr,  Hhetneld,  and  Lincolnshira  ...  88}  9          87|  4          -     li 

Uatropoliun    6Qt  70        664  (          -       i 

Ditto  District  „ 27  4             27}  }           +4 

Ditto  ditto  Preference  69  111  5U  81  

Midland „.._.„ 142}  3         141}  2         -     1 

Sorth  British  „„...._„ 82  4             -..  78}  9           -     34 

Hanh-i:astern— Consols lai  \          1821  |         -1-1} 

8ooU.-Kast«m )0:)  4           103^4         +       4 

Wtto  Deferred _...._ n?  4             87J  }          -f       4 

The  quotations  for  the  leading  debenture  siocss  compare 
aa  follows  with  laat  week  : — 

Closing  Prices        Closin^r  Prlc«s       Ina* 


Inc. 
cr  Dec. 

h     1 

-  4 
I-    1 

-  I 

r         4 


last  Friday. 

Onat  Eaatarn  A  S  %    114  6 

Ditto  tM7iUdMOabie 113  6 

tlrejLt  Wrsl.  rn  .-.  ■-,   Iltb „ „..  JJ8  8 

I  *l  % ..  lOfl  7 

1  vor  Arbiuatlon  44  %  101  3 

•M-      .  -  1«%    1»)  2 


this  day. 
114  8 
113  5 
116  H 
106  7 
101  3 
120  2 


or  Dm. 


The    traffic   receipt*   on   eighteen   railways    of   the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 


railways),  amounted  for  the  week  ending  Nov.  16,  to  827,371/, 
being  an  increase  of  55,916/  on  the  corresponding  week  of 
last  year.  The  aggregate  receipts  of  the  half-year  to  date  are 
now  17,247,205/,  being  an  increase  of  1,14.0,245/  on  the  corre- 
sponding period  of  last  year.  The  principal  increases  for  the 
week  are: — London  and  North-Western,"  13,941/ :  Midland, 
8,508/;  North-Eastern,  7,126/;  Lancashire  and  Yorkshire, 
5,755/;  Great  Western,  5,091/. 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of  . 
Week's  Receipts.  Half -yearto  date. 


Bristol  antl  Exeter  

Great  Eastern  

Amount. 

£ 

7,508 

40.706 

48,047 

59,117 

13,325 

155,925 

28,671 

24,894 

27,887 

7,906 

S,5.^4 

89.773 

104,078 

28,003 

47,219 
14,768 
90,649 
33,361 

Inc.  or  Dec. 

on 

Corresponding 

week  in  71. 

£ 
+     393  ... 
-      559  ... 
4-  1,202  ... 
4-  5,755  ... 
4-   1,003  ... 
-1-13.941   ... 
--  1,892  ... 
--      633  ... 
+  1,698  ... 
-f      402  ... 
-t-      601   ... 
■j-  8,.-)08  ... 
+  7,126  ... 
-I-  1,980  ... 

4-  4,070  ... 
4-      669  ... 
+  5,091  ... 
4-  1,551  ... 

Inc.  or  Dec. 

on 
Correspndjir. 
Amount.         per.  in  71. 

£                    £ 

193,936     +     9.475 

909,165     +  24.545 

1,020,173     -f  6S,1.-,1 

1,213,683     +  64.401 

381,435     -1-  37,734 

3,265,227     -(-197,385 

710,148     +  38,342 

637,532     -t-  35,284 

578,035     -t-  66,280 

158.666    4-     2,544 

71,764     +  14,202 

1,910,790     -(-176,133 

2,169,251     -1-135,131 

743,604t  4-  26,710t 

803,483     4-  48,033 

265,846     +  25,263 

1,588,782     -4-121,729 

625,685     +  48,903 

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Western 
London  ASouth-Westem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnah. 

Metropolitan  District ... 
Midland    

South-Ekatem 

'Caledonian 

•Glasgow  &  Sth.-Westrn. 
♦Great  Westora    

164  } 

_ 

i 

8}  4 

134  } 

— 

4 

184  i! 

nj  104 

104  4 

21  3 

... 

10}  114 

205  1 

-1- 

i 

101  11 

-t- 

1 

17}  84 

_ 

14 

llW  9 

-t- 

t 

22  4 

+ 

107  8 

+ 

1 

327,371     -1-55,916  ...  17,247.205    -(-1140245 
•  Tn  these  cases  the  sjreretrate  is  cjilculated  from  the  bei^innin;*  of  Ausrust. 
t  Tliese  are  the  aggres.ites  stated  in  the  week's  returns.      The  aj7gregate  of  the 
weekly  returns  as  published  is  745.83^/,  showing  an  increase  of  41,023/. 

FoBEiGN  AND  CoLONiAL  RAILWAYS. — The  following  are 
the  changes  for  the   week  in  this  department : — 

Closintr  Prices      Closing  Prices         Inc. 
FoitEloS.  last  Fri.Jay.  this  dav.  or  Dec. 

liahia  and  San  Francisco 194  20  19}  20}       -f       4 

B'igiac  Ea-slern  Junction    24  3  24  3  

Datch-Rhenlsh 21  4  ai  4  

'Jitto  New*  3  4  prem 3  4  prem 

Great  uuxembourp 174  4  

Ditto  5  %  Obligations  3}  4  

L'-mberff-Czernowitz 134  4  

Lonibardo-Venetian  184  }  

Ditto  3  %  ObllRations  9J  104  

Namur  and  i  lege  guaranteed  14f  pr.  anm.  104  4  

Ditto  guaranteed  6  %  Preference  21  3  

Sambre  and  Meuse 10}  114  

San  Paulo 20  4  

British  Possessios.s. 

F.ast  Indian 109  10  

Grand  Trunk  of  Canala  19}  }  

Great  Indian  Peninsula 1074  8  

Great  Western  of  Canada 21J  24  

Madras  6% 106  7  

•  These  are  almost  all  converted. 

AAiEnicAN  Secuhities. — The  market  for  Government 
securities  is  still  without  strength,  and  there  is  little  improve- 
ment for  the  week.  A  remarkable  feature  in  Eties  to-day  has 
been  the  absence  of  a  rise  on  this  side  in  response  to  an  ad- 
vance of  nearly  4  dols  telegraphed  from  New  York.  The 
following  are  the  changes  for  the  week  : — 

Closing  Prices 
last  Frld,.y. 

United  Btatei  6  %  fi/20  Bonds,  exchng.  4^  go)  J 

Ditto  1863  Issue 904  } 

Ditto  1867  Is-uo 92}  3} 

Ditto  6  %  10/40  Bonds,  exchange  4^6    ...  87  4 

Ditto  6  %  Funded  Loan    88}  4 

Atlantic  and  Great  Western  Consol.  Bonds  31  8 

Erie  Shares  *)}  1 

Illinois  Central  Shares 98  8 

Hassachussets  6  %  Sterling  llun'la.  1900...  93  r> 

Panama  General  Morlgajre  7  %  Bonds,  1 897  92   i 

Peansvlranla  Gen.  Mort.  8  %  Bonds,  1910  96  6 

Joint  Stock  Banks. — This  has  been  a  quiet  market, 
though  steady,  and  fluctuations  have  been  more  numerous 
than  matenal.  The  following  have  improved  : — National 
Provincial  of  England,  1  ;  Bank  of  New  Jljaland,  ^  ;  Franco- 
Egyptian,  i ;  London  and  South  African,  J ;  London  and 
Westminster,  .^ ;  Oriental,  \ ;  Anglo-Hungarian,  }  ;  Anglo- 
Italian,  i  ;  Bank  of  Roumania,  i  ;  Central  of  London,  i ; 
Imperial  Ottoman,  J.  On  the  other  side,  Chartered  itfercan- 
tile  of  India,  London,  and  China  have  receded  1 ;  Union  of 
London,  1  ;  Agra,  -| ;  National  of  New  Zealand,  ^. 

Teleobapus. — Adverse  reports  have  oooasiooed  some 
depression  in  various  descriptions  of  these  shares,  but  the 
state  of  the  market  as  compared  with  last  week  shows  no 
want  of  firmness  in  any  branch.  French  Atlantic  have  im- 
proved 2. i  ;  ditto  new,  :ii;  Anglo-American,  1;  West  India 
and  Panama,  ^ ;  British  India  Extension,  3  ;  Eistern,  i. 

Mines.— There  has  been  some  spasmodic  activity  in  the 
market  for  British  mines,  and  in  some  of  them  considerable  de- 


Closlntr  Prices 
this  day. 

90  } 

90i  1 

93  4 

H7J  J 

884  } 
,    35  7 
,424  4 
,    91)  101 
,    93  5 
,    92  4 

.   es  6 


Inc. 
or  Dec. 


1 
It 

3 
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pression.  For  tbe  week  the  following  have  improved  : — Wheal 
Bassett,  20  ;  Wheal  Seton,  7.V  ;  Great  Wheal  Vor,  3  ;  East 
Level],  1  ;  Wheal  Grenville,  4-  On  the  other  side,  South 
Caradon  have  receded  10  ;  West  Seton,  10  ;  North  Eoskear, 
5;  Providence,  2i  ;  Margaret,  2  ;  South  Wheal  Frances,  2; 
West  Bassett,  1  ;  Great  Laxey,  i ;  South  Condurrow,  ^. 
Colonial  and  foreign  mines  maintain  values,  on  the  whole,  with 
steadiness.  The  upward  movement  during  the  week  has 
comprised  the  following  ;— Eberhardtand  Aurora,  |;  Fortuna, 
i  ;  Richmond  Consolidated,  i ;  Alamillos,  -]  ;  Scottish  Aus- 
tralian, ^  ;  Vancouver  Coal,  I ;  General  Brazilian,  -^\  ;  Yorke 
Peninsula,  Y^y.  The  retrograde  movement  has  been  ob- 
servable in  Frontino  and  Bolivia  Gold,  }  ;  Pacific,  -j  ;  Panul- 
cillo  Copper,  -}  ;  Sierra  Buttes  Gold,  i  ;  Australian,  i.  Flag- 
staff have  advanced  8.     Emma  have  receded  1. 

MiscELLANEOrs.— In  vsrious  descriptions  of  these  shares, 
more  particularly  those  of  Australian  companies.  Discount  and 
Ironworks  shares  have  also  recovered  the  depression  observ- 
able last  week.  The  following  have  improved  : — Madras 
Irrigation,  3 ;  North  British  Australasian,  3  ;  Peel  River 
Land  and  Mineral,  2  ;  Scottish  Australian,  7  J  ;  Trust  and 
Agency  of  Australia,  ^  ;  Ebbw  Vale  Steel  and  Iron,  ^  ;  Nanty- 
glo  and  Blaina  Ironworks  Preference,  3  ;  Ehymney  Iron,  2  ; 
General  Credit  and  Discount,  {-  ;  National  Discount,  ^  ;  Interna- 
tionalFinancial, i;  Share  Investment PreferenceCertificates,lJ; 
ditto  Deferred,  11  ;  United  Discount,  ^  ;  Canada  Company, 
1 ;  Merchants'  Marine  Insurance,  J  ;  Rio  de  Janeiro,  i  ;  Sub- 
marine Cables  Trust,  2.  On  the  reverse  side.  General  Steam 
Navigation  have  receded  1 ;  Merry  and  Cuninghame,  i ; 
British  and  Foreign  Marine,  |  ;  Butler's  Wharf,  ^  ;  Ceylon 
Company,  i ;  Hudson's  Bay,  | ;  London  and  Provincial 
Marine,  i ;  New  Quebrada,  }  ;  Upper  Assam  Tea,  i ;  Wood 
Street  Warehouse,  I- ;  Australian  Mortgage,  }.  In  Tramways, 
London  have  advanced  i  ;  North  Bishop,  i.  Birmingham 
and  District  have  receded  1. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  : — 

Gold. — Within  the  last  few  days  the  demand  for  Germany  has 
declined,  consequently  the  Bank  has  received,  since  our  circular  of  the 
Hth  inst.,  about  900,000/.  consisting  of  United  States  and  French  gold 
coin.  Sovereigns  are  also  llowing  back  from  the  country.  It  is  uncer- 
tain when  further  orders  for  export  may  bo  received,  and  it  is  therefore 
difficult  to  say  what  may  become  of  the  large  amount  now  on  the  way 
from  America.  The  Boyne  has  brought  20,350/  from  the  Brazils,  and 
the  Bonny  18,000/  from  Xew  York.  20,000/  in  sovereigns  have  been 
withdrawn  for  the  Mauritius. 

Silver. — The  receipts  during  the  week,  principally  from  New  York, 
amount  to  about  53.000/.  The  market  has  again  become  flatter,  and 
owing  to  a  rumour  that  tlio  Bank  of  Holland  would  no  longer  buy 
silver,  the  price  declined  to  59^d  per  oz  standard.  Even  this  rate 
failed  to  induce  purchases  for  India,  the  Council  drafts  at  Is  lO^d  per 
rupee  being  a  better  remittance.  A  slightly  better  demand  for  fine 
bars  has  been  experienced  to-day.  and  the  price  has  improved  to  59j 
per  oz  standard.     The  Tagus  has  taken  5,490/  to  the  West  Indies. 

Mexican  Dollars. — Some  further  amounts  of  now  doll.ars  received 
from  New  York  and  the  Pacific  have  with  difficulty  been  placed,  and 
we  consider  the  market  flat.  The  price  of  the  new  coinage  may  be 
quoted  aa  58d  per  oz.  showing  a  further  fall  of  ^d  per  oz,  the  old  coin- 
ago  at  GOi'd,  being  also  Jd  per  oz  lower.  The  Magellan  has  brought 
49,000/  from  the  Pacific,  and  the  Mooltan  has  taken  58,755/  to  China 
and  the  Straits. 

E.\chango "on  India  for  Bank  bills  at  GO  days'  sight  is  Is  lOJd  per 
rupee.  The  India  Council  bills  were  allotted  yesterday,  viz.,  to  Calcutta 
612,800/;  Madras,  35.200/;  Bombay,  102,000/.  Tenders  on  the  two 
first-Damcd  places  at  Is  lOjd  receive  GO  per  cent.,  and  on  Bombay  in 
full  at  the  same  rate ;  this  shows  a  reduction  of  1  per  cent,  from  the 
last  allotment  on  the  6th  inst.  The  minimum,  as  before,  was  Is  lOid 
per  rupee. 

Quotations  for  Bullion.— Gold— Bar  gold,  778  9d  peroz  std,  last  price ; 
ditto  fine,  77s  9d  per  oz  std,  ditto;  ditto  refinable,  778  lO^d  per  oz  std, 
ditto ;  South  American  doubloons,  73s  Gd  to  73s  Sd  per  oz ;  United  States 
gold  coin,  7Gs  3d  to  7Gs  3id  per  oz.  Silver — Bar  silver,  fine,  43  1  Ijd  per 
oz  Btd,  last  price  ;  ditto,  containing  5  grains  gold,  48  ll|d  peroz  std; 
fine  cako  silver,  no  price ;  Mexican  dollars,  new  43  lOd,  old  6s  OJd 
per  oz,  last  prices,  nearest ;  five  franc  pieces,  none  hero. 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  ending  Nov.  20, 
has  been  as  follows: — Gold — imports,  1,071,020/;  exports, 
1,052,850/.  Silver— imports,  224,393/;  exports,  146,G97/^ 
To-day,  75,000/  in  bar  gold  was  received  at  the  Bank. 
"exchanueTJn  indiaT 

MOVEUBKI:  21. 

60  days. 

Calcnlta    Is  loid 

Madras  Is  loid 

BoDitay Is  lOH 

Colombo  Is  loid 

Mauritius 1  %  Jis 

Singapore 4a  6d 

Hong  Kong 4a  5d 

Bydner 1  %  dis 

HellMurue    „ 1  %  dis     i  %  dls 


30  dftvs. 
1«  lOjd 
Is  lOJd 
Is  105a 
Is  loja 
i  %  ills 
4s  e)d 
4s  bid 
i  %  dis 

i  ' 


TlHE. 


COURSE  OF  THE  E   CHANGES. 


Amsterdam 

Ditto 
Rotterdam 
Antwerp 
Brussels 
Hamburg 
Paris 

Ditto 
Marseilles. 

Franlifort-on-tii6-Main. 
Vienna 
Trieste 
Petersburg 
Coponhagt 
Berlin 
Leipsic 
Madrid 
Cadiz. 
Barcelona. 
Malaga 
Santaadar. 
Genoa 
Milan. 
Lephorn 
Venice 
Naples 
Palermo 
Messina. 

Lisbon  I  90  Dayj. 

Oporto 1       — 


TUKSDAT,  Nov.   19.  FUDAT,  NoT.  22. 


Prices  Negotiated 
on  'Change, 


12    3 
12    6J 
12    6i 
2i  »S 
26  95 
20  S7i 
26  60 

25  0 

26  0 
121 

11  32i 
11  32i 
31i 
9  20 
6  27i 
6  27* 
47i 
47* 
47* 
471 
47* 
28  85 
28  85 
28  85 
28  85 
28  85 
28  85 
28  86 
62* 

m 


20  97t 

25  72* 

26  10 
26  10- 

121* 
11  37* 
11  37* 

"9  25 
«  27i 
6  28 
47* 
47J 
471 
47* 
47} 
28  95 
28  95 
28  95 
28  95 
28  95 
28  95 
28  05 
62* 
62} 


Prices  Negotiated 
on  'Change. 


12  3 
12  6* 
12  6* 
25  90 
25  60 
20  75 

25  62* 

26  0 
26  0 

120} 

11  30 

11  30 

31} 
9  20 
6  26} 
6  26} 

47 

47* 

47} 

47* 

47* 

28  SO 

28  80 

28  80 

29  80 
28  80 
28  80 
28  80 
62* 
62} 


12  4 
12  6} 
12  6J 
26  95 

25  95 
20  8.5 

26  72* 
26  10 
26  10 

121* 
11  37* 
11  37* 

9'26 
8  27} 
6  27* 
47* 
47} 
47* 
47* 
47} 
28  90 
28  90 
2890 
28  90 
28  90 
28  90 
28  90 
62} 
62* 


FOREIGN  R; 

Lat 

Da 

Paris „ Nov. 

i.TES 
eat' 
es. 
21     . 

20  .. 

21  .. 
20     .. 

20  .. 

21  .. 
21     .. 

20  .. 
9     .. 

11     .. 

21  .. 
27     .. 

2     .. 

14  .. 
19     ... 
16     .. 

15  .. 
15     .. 
14     .. 

OF  EXCHANGE  ON 
Rates  of  Exchange  on 
London. 
25.70  65 
12.14 
119.31 
13.11* 
13.7* 
6.214 
108.85 
0.25 
96'5 
49}  * 
108* 
25}  3d 
264d 
60 
2*  %  dis. 
Is  ll}d 
IslltJd 
4t  4}5d 
es  l}d 

LONDON. 

Short. 

,  , 

H«mbarg 

Berlin  

...    — 

3  months'  date 

Vienna 

....    - 

— 

Alexandria 

Gibraltar    

...    — 

— 

New  York  

Ivio  de  Janeiro  .. 

Uahia   

Huenos  Ayres 

Port  Elizabeth    .. 

liombuy   

Calcutta  

Hong  Kong 

Sbanghai 

...    Oct. 

...  Nov. 
...    Oct. 

...  Nov. 

'.'.'.  Nov. 

....  90  days'  sight. 
....  G  months*  sight. 

NOTICES     AND      RE  POETS. 


STOCKS. 

New  Granada  Bonds. — At  a  meeting  of  the  bondholders,  the 
terms  oifered  by  the  Colombian  Government  for  the  conver- 
siou  of  the  New  Granada  debt  were  rejected.  Those  terms 
were : — 

The  three  classes  of  New  Granada  bonds,  consisting  of  about  777,500/ 
3  per  cent,  bonds,  2,940,000/  3  per  cent,  active  bonds,  and  2,906,000/ 
3  per  cent,  deferred  bonds,  will  be  cancelled,  and  in  their  stead  issued 
2,000,000/  new  bonds,  bearing  4^  per  cent,  interest  per  imnuai  <ill  1S77 
and  4J  per  cent,  hereafter,  but  proi'ably  5  per  cent,  as  soon  as  the 
Custom  revenue  shall  reach  ^3,000,000  per  annum. 
2,000,000  hectares  of  waste  lands  were  also  to  be  allotted  to 
the  bondholders.  The  dividend  warrants  due  on  the  l.st 
December,  on  the  three  per  cent,  and  on  the  old  active  bonds, 
at  1/  Is  per  100^,  and  on  the  deferred  bonds,  at  8s  6d  per 
100/,  will  be  paid  on  Monday,  the  2nd,  at  the  counting-house 
of  Baring  Brothers  and  Co. 

RAILWAY  COMPANIES. 

Eastern  Bengal. — While  the  working  expenses  for  the  first 
half  of  1872  increased  from  67,530/  to  101,543/,  the  net  prot=' 
fell  from  51,038/  to  26,985/,  The  working  cost  included  i 
the  first  time  the  maintenance  of  the  Goalundo  Extensiuu. 
and  exceptional  items  of  20,500/  and  4,631/  for  restoring 
damages  caused  by  the  floods.  Capital  expended,  2,910,812/ ; 
balance  in  hand,  66,027/. 

Severn  and  Wye. — The  report  states  that  a  dividend  of  13s 
per  ordinary  share  may  be  declared  out  of  the  profits  of  the 
past  half-year. 

FINANCE,  CREDIT,  AND  DISCOUNT  COMPANIES. 

Tnu^t  and  Loan  of  Upper  Canada. — The  half-yearly  report 
shows  a  balance  of  revenue,  including  1,698/  brought  forward, 
of  17,055/,  and  recommends  the  payment  of  a  dividend  at  the 
rate  of  8  per  cent,  per  annum,  less  income  tax.  It  is  also  pro- 
jjoscd  to  carry  4,930/  to  reserve,  leaving  2,125/.  The  business 
of  the  half-year  has  been  satisfactory. 

MISCELLANEOUS  COMPANIES. 

Bomhay  Gas. — Half-year's  net  profit  9,071/.  A  dividend  at 
the  rate  of  6h  per  cent,  per  annum,  leaves  1,500/  for  the  re- 
sei-ve,  and  653/  to  the  next  half-year. 

Bxdhrs  Wharf. — An  interim  dividend  at  the  rate  of  6  per 
cent,  per  annum  has  been  declared. 

Ilarici/hill  Copper,  Limited. — Capital,  95,000/,  in  10/  shares. 
For  the  sum  of   61,500/  (15,000/  in  shares),  the  HaiTeyhill 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNSIENT 
SECURITIES,  &c. 


Dividends  Due 


Beitish  Funds. 


Jan.  5  July  5  ... 

AnrilSOct.S... 
April  6  Oct.  5... 
Jan.  6  July  5  ... 
Jan.fi  July  5... 
Jan.  5  July  5  ... 
Jan.  .5  Jnlv  5  ... 
April  5  Oct.  6... 
Feb.  4  Aug.  4... 
Kar.  11  Sept.  11 
June  11  Dec.  11 

Jan.  5  July  6  ... 
Jan.  5  Julr  .5  ... 
Apiil  6  Oct.  6... 

Feb.28"Ang.31. 
May  31  Nov.  30. 
June  1  Dec.  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  3tl 
Mar.  31  Sept.  30 

Aprils  Oct. 6... 
April  1  Oct.  1... 

April  1  Oct  1... 
June  1  Dec.  1 ... 
Jan.  6  July  6  ... 
Aprils  Oct.S... 
Jan.AprJly.Oct 


Closing 
Prices. 


B2J  925- 
92i  92? 
OOJ  90J 

90J  9o; 


9J  6-5 
ISi  18} 
9s  3s  (lis 
8s  3s  dis 

204    206 


3  per  Cent.  Consols 

Do  (or  Account,  Dec.  2  ...... 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  189-1 

Do  2i     —     Jan.  1894 

Do  6       —     Jan.  1S73 

Annuities  Jan.  18S0 

Po  Apr.  1885 

Do  (Eed  Sea  Tel.)  Anj?.  IOCS 

Excliequer  Bills,  l.OOOi,  2i  %.. 

Do  iOO;,  200;,  and  600i  

ISDiAK  Govt.  Secukities. 

India  Stock,  lOi  %  Apr.  1874 

Do  6%  Ju:y,1880illU  12 

Do  4  %  Oct.  1888  103i    4 

Do  Ent'aced  Paper,  4  % 1 

Do  do  5  % Jan.  1872|  97i  98i 

Dodo6i%   May,lS79il06      6 

Do  do  5  %  Rupee  Dbu..l872| 

Do  do  5  %  do  1877 

Dodo6«.  do  lSS2i 

Do  Dcbcn.  6%..  Ang.  1873100      1 

Do  Bonds   t%  1,000; ilSs  238p 

Do  do  4%,  under  1,0001   ...    

MlPCKI.LANF,Oi:S.  ) 

Bk  of  Enpliid  Sk.44  %  last  i  yr:212  244, 

Canadian  *  %  Bonds,  red.  t.y 
Dominion  ofCanada  in  1903il02  104 

CorptnofIx)n.Bds,1877,4J%:i02      3 
Do  do  1879,4|%iI02      4 

Do  do  1882,4i%!101      3 

Do  do  1881, 4i%    99  im 

Metrop.Brclof9rrkg,3i%  Stk.1  »»\  975 


FOREIGN  STOCKS,  BONDS,  &c. 


!?a« 


Next 


Dividends  3?  Draw- 
Due.      E£!  Ing. 


Jan.  July 
Mar.  Sept. 
Jan.  July. 
June  Dec 
June  Decj 
April  Oct.; 
.lane  Dec. 
April  Oct 
Mar.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Ocl. 

Mar.'sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    Julv 

Aprl'l'oct 
May  Nov. 
April 'Oct. 
Mar.  Septi 
Mar.  Sept., 
June  Dec.) 

Jon.   July 

May  Kov. 

Mar.  Sept. 
Jan.   July 


Mar.  Sept, 
Mar.  Sejit 
Mar,  Eeptj 
Mar.  Sept' 
AprU  Oct' 


'  Bee.  Argentine,  1868...  6  % 
I  Feb.  DoPublicWorks  6  % 
!Oct'73  Bolivia 0  % 


Dec. 
Dec. 

Dec. 
Dec 
Jan. 
Fcb'73 
Dec. 

Dec. 
■July. 

Mar. 
■Mar. 

Apr. 
'Jan. 
Nov. 

Apr. 
Apr. 
iSpt.  72 
Mar. 
Mar. 


Closing 
Prices. 


96t  965 
905  915 
59    60 


106 
102 
96 


64 


2 
u'nc 


3i 


Jan.  July  : 
Jan,  Jnlyj  < 
April  Octi  . 


Jan. 

Nov, 

•Jan. 
•Dec 


Jan. 


Apr. 

'Jan. 


Feb.  Aug. 
April  Oct. 
Jan.    July 


not  applied 
3  I  Mar. 
3    I'Dcc. 


A;:ii;  Oc;. 
Jan.  July 
April  Oct., 
Jan.    July! 

April  Oct 


■iJcc. 
*July. 
-Dec. 


Ai-nl  Oc. 

11  It* 

Jbo.    July 

1 

Feb.    Ai.g 

6 

June  Dec, 

... 

Judo  l>ec 

••• 

JaD«  Dec 

*.. 

BM  Van. 
Iti73 


Jan. 
.Mar. 


Brazilian,  1852  ...  45% 

Do  1858   45% 

Do  1869    6  % 

Do  1860   44% 

Do  1863    44% 

Do  1865    , 6  %    945  955 

Do  1671 5  %    944  954 

Buenoa  Ayres. 6  % 

Do  lOOi   

Do S  % 

Do  1870  6  % 

Do  100(    

Chilian,  1842 3  % 

Do  1858    44% 

Do  1866    7  % 

Do  1867   6  % 

Do  1870    6  % 

Do  1001    6  % 

Colombian  6 

Costa  BicB 6 

Do  1872,  Scrip...  7 
Danish,  1825  3  % 

Do  1850  and  '61  4  % 

Do  1863   4  % 

Do  100/ 

Do  1S«4  6  % 

n«  JOov.  Deb.)  e  o/ 

"''ll871-7...r'^ 
Danublan,  1804 ...  7  %    90    92 

Do  1867   8  %    98  lOO 

Ecuador.NcwCon.  1  %     8    10 

Do  4I*'T«''")»l.l 

""iLnriWrntf 
Egyptian,  1862  ...  7  % 

Do  Second  Issue  7  % 

Do  600(. „.. 

Do  100/. 

Do  18«4    7  % 

Do  600/. 

Do  100/. 

Do  1868   7  % 

Do  J  Got.  Ralll  -  „ 

"°  t  Dcbntreaf  '  * 
French  Nat.DeJiD.  6  % 
Greek,  1824-26,  ex 

Coupons  ......  6  % 

Do  Coupona   ... 

'Guatemala 6  % 

;    Do  lbC9   ..~ 8  % 

Honduras  GoTrnt 
Hallway  LoonJO  % 

Do  600/ ~.. 

Do  100/. ^. 

Do  1867  »  % 

Do  1870  10  %    39    40 

Hungarian 6  %;  794  804 

ttaJian,  Marenim. 

Bal'.way  5  %    66    63 

Do  1866  6  %    88    90 

Japan  — 9  %i;o»  111 

l.it>crian 7  %! 

Mexican  8  %i  164  )7 

Do  1861    3  %       8        It 

DoAng..Krnnch  8  %i 

liantevidn.Kurpn.  6  %i 

vioorlfh,  Impetlal  6  %!  98  103 
New  Uranada. 1  21    22 


90 

92 

1)1 

S3 

91 

93 

9J 

16 

96 

98 

M 

98 

»7 

99 

914  92 

:oi 

3 

954  00 


Do. 

DoDererted   ... 

Do  Land  Wnta. 

<Hectarea)  ... 


3  % 


FOREIGN  STOCKS,  BONDS,  &c.— Continued- 


Dividends 
Due. 


Jan.  July 

Jan.  Ju'y 

Jan.  July 

Jan.  Julv 


Next  I 
Draw- 
ing. I 


Name 


Paniijuay    8  % 

'Peruvian,  1865  ...  6  % 
I     Do  1870   6  % 

Portuguese, '53-67  3  % 
Do  1809  3 


Closing 
Pr.ces. 


Mar.  Sept.  notapplied!Uusslan,1822,£5ll  5  % 


Jan.  Ju'yl 
June  Dec. 
Mtiy  Nov. 
May  Nov. 


♦Nov 
Mar. 


•Jan. 


71    73 

774  78 
4!J  -J2J 
4U  425 
92    94 


April  Oct 

April  Oct. 

April  Oct 

April  Oct. 

May   Nov.  0.15|»Aug 

Feb.    Aup.iO.l    »Feb. 

Mar.  Sei-t.  O.l  lMr.73 


'Jan. 
'July 
'July 


Jan.   July 

June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 

April  Oct. 
J.an.  Julv 
April  Oct 
Mar.  Sept 

Jan.  July 

Jan.  July 

Jan.  Julv 

,Tan.  July 

Jan.  July 

Feb.  Aug. 
April  Oct. 


i.r; 


0.46 


2.44 


24 


Do  1860  44%  I  91    93 

Do  1S60  45%  I 

Do  1SS9  3  %|  63    64 

Do  1862  5  %    S2    93 

Do  do,  8«  15s...  5  % 
Do  do,  1866, 100/  6  % 
Do  do,  84/  15s...  5  % 
Do  (Niels.  Rail.)  4  % 
Do  1870    S  % 


Dec 
Nov. 

Not. 

•July 
'Dec. 

Nov. 

Not. 

Nov, 
'May 
Mar. 


Jly'72 
Nov. 


April  Oct. 

Feb.   Anj?. 

Coup.  18B5 

Coup.  1865  not  applicl 

Coup.  1865  not  applied 

Coup.1867  not  applied 


Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

'Sardinian 6  % 

Spanish    3  % 

rin  J  (iuickslvr  1  r  », 
"°JMortft,igef*  '»' 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvcrnmntl86W5';4 
Do  do,  18fi8 6  % 

Turkish,  1854 6  % 

Do  1858   6  % 

Do  100/ 

Do  1862  6  % 

Do  100/ 

Do  1863   6  % 

Do  18G5   6  %1 

Do  1865   6  %| 

Do  Guaranteed..  4  % 

Do  1869   6  %| 

Do  100/ j 

D0  1S71    8  %; 

Uruguay,  Con.1871  6  % 

Venezuela   3  % 

Do 14% 

Do  1862    6  % 

Do  1864    6  % 

Note.— Dividends  on  the  before-mentioned 
payable  in  London, 

Belgian,  ex  25f  ...  25%! 
Do  do  44% 

Dutch  Ceit,exl2g  24%, 
Dodo  4  %j 

French  rentes,x25f  44%  1 
Dodo  3  %' 

Italian,  M  25f    ...  5  %'. 


Jan.   July 

..> 

... 

May   Nov. 

•*• 

Jnn.    July 

... 

•1* 

April  OctJ  ... 

... 

Mar.  Sept    ... 

... 

Quarterly.!  ... 

Jan.    July 

96    96 

745  755 
925  B3i 
914  924 
33  35 
33  35 
80  82 
201  23} 

82    63 


102  4 
87  69 
71    72 

74  76 
735  745 

75  70 
69    71 
63     53J 
71 i  724 

100  2 
014  83 

7i)    705 
73}  744 


stocks 


61     614 

66    C(4 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  ai^tclisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 

Issue. 


Dividends 
Duo. 


£60000 
100000 


212o2«4 
1126062 


23.1000 
260000 
lOOOOO 
350000 
200000 
300000 
160000 
400000 
126000 
1«6«00 
100000 
166000 
I136S00 
424«S<X) 
660000 


Jan  &  July 
A  pi  A  Oct 
Ian  &  July 
Feb  &  Aug 
.Mer.vSq.t 
•Ian  &  July 
Jan  &  Julv 
Apl  &  Oct 
J  no  <t  Dec 
Aid  &  Oct 
Apl  to  Oct 
Jan  (i:  July 
Apl  ft  Ocl 
May  &  Nov 
May  *.  Nov 
May  ft  Nov 
Jan  ft  July 
Jsn&July 
May  A;  Nov 
Feb  &  Aug 
May  ft  Nov 
Apl  ft  Oct 
May  &  Nov 
Jan  ft  July 
Jan&Juiy 
Jan  A  July 
Jan  ft  July 


British  Columbia,1872 
IJo  1894 
Canada,  1877-84  

Do 

Do  

Do 

Do 

Do 


1000000  Jan  4  July 

93100  Jan  ft  July 
493500  Jan  ft  July 
6609000  (Quarterly* 
204000  Mar  ft  Sept 
332000  Jne  ft  Dec, 

SieOOApl  ft  Oct^ 

260000  Jan  4  July 
22.V)OOJan*July; 
lH5()2'J0J<'nftJuly 
13771."/UJanit  July 
309800  Jan  ft  July 
2995'X)JanftJuly 
410200  Jan  ft  July 
77b.'iOO  Janftjuly 
lOi.VloJunit  July 
tooooolanS  July 
3;j:)(KJ0  Janft  July 
850" (00  Jan  Bi  July 
7000<J<X)  Apl  ft  Ocl 
2107000  Jan  .tt  July 


Inrcrbd.  Sik. 

Dmn.ot,1903 

Capeof  G.  Hope,  1873 

Do        1890-1900 

Do        1880-90... 

Do        1891  

Do        1900  

Ceylon,  1878 

Do.     1872 

Do.     1882  ft  1883... 

Mauritius,  1873 

Do         1878 

Do         1882 

Do         ie'J6-96  ... 
Melbrne.Corp.1807-75 

Natal  

Do    

Now  Brunswick 

News.  Wales,  1871-78 
Do  do  1888-1901 
Do  red.  by  aimual 
draw.fni  '07  to '76 
J,  (2%an.drw.> 
""  (fm  '72  to  '98/ 
New  Zealand,  1891 ... 

Do  

Do  Coi.sol. 

Do  1891  ... 

Do  1891  ... 

j>     (I'ro.  of  Auc.) 
"°  (»cr.l&2.18««; 

Nova  Sci/tia,  1876 

Do  1SH8 

(Queensland,  1882-6... 

.      Do  1891-6... 

S.  Australian,  1872-80 

Do  1H81.|(0 

Do        1891-1900 

Do  1901-18 

Taamaulan,  1896  ...... 

Do  red.  18i)3  to  1901 

Victoria 

Do       1891 

Do       1883-6 

Do       1894 


Closing 
Prices. 


107 
102 
103 
1024 
103 
101 
103 
111 
09 
110 
103 
106 

lici 
1014 

106 
107 
112 

lio 

lOB 

:'07 

101 


6' 

6' 

6% 

6% 

6% 

6% 

6% 

6%  10-i 

6%  101 
6%  1015 

6%  in 

6%  102 
0%  101 
«%  110 

e%  111 


308 
104 
104 

1034 

104 
103 
104 
114 
111 
112 
104 
108 

113 
11125 
11)8 
109 
114 

lis 

111 
309 
102 
105 

103 
1024 

113 

103 
J02 
113 
113 


B%  1025 
6%  1107 
6%  1 109 
6%' 
6% 

o';„ 

6% 

e'lo 
«% 

6% 
6'* 
6% 


112 

103 
113 
116 
109 
109 

li'i 

110 

:o6 


1034 
109 
110 
113 

112 

nil 

117 
110 

no 

li'j 
111 
vn 


AMERICAN   STOCKS. 


Re- 
fed  eem. 


United  States    . 
Do  6/20  years 

Do    

Do    

Dol807,371,348,350dol,' 
issued  up  to  37  Feb.,' 

Do 

Dj  Funded 

Do  lO'lO 

Louisiana,  Old 

Do       New 
Do       Levee 
Do         do 
Do         do 
Massachussets 

Do    

Do    

7)0   

Virginia  Stock 

Do    

Do  New  Funded 


*  Juuitry,  AprU,  July,  OUober, 


t5  70 

90  95 

80  95 

93  96 

03  95 

60  65 

33  42 

■45  47 


A.<S:G.W.lMort.l,000dol8  7% 
Do  2  Mort.  1,(X)0  diils  ...  7% 

Do  3rd  Mortgage 

Do  Con.  Mort.  Bonds*..    7% 
Do  Rischoffs'ieinisCeils. 
Do  Reorganisation  Sep.  7% 
Do  Leased  Lines  Rental 
Trust  Bonds.  Scrip...  7% 
Atlantic,  Miss.,  and  Ohio 
Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 6% 

Baltimorc&Potomac  (Tun- 
nel) Movt  guar,  by  Pen. 
&  New  York  Cen.  Rail.  6% 

Cairo  and  Ymcennes  

Cen.  Pacific  of  Calfornia..  6% 

Det  ft  Mil.  1  Molt.  Bonds  7% 

1)0         2         do  8% 

Erie  Shars,  100  dol 

Do  7  %  preference  do ... 
Do  6  %  Convert  Bonds 

Do  1  Mortgage 7% 

Do  2  do 7% 

Do  3  do 7% 

DoEuiopean  Agency  Cta 
Illinois  Central,  lOO  duls 

Shares,  all  paid 

Do 6% 

Do  Boderap.  iMortBnds  6% 

Do    7% 

Illinois  <fc  St  Louis  Bridge 

1st  Mortgage 7% 

Mariettaft  Cincinnati  Rail. 

Bonds 7% 

Memphis    and    Ohio    1st 

Mortgage  Bonds  7% 

Michigan  Central,  Sinking 

Fund,  1st  .Mort..._ 8% 

Missouri,  liansas,  St  Texas, 

l«t  Mart.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Hiill 6% 

New  York  Central,  lOOdois 

Stiarcs 

Oregon  and  California  .^  7% 
Panama  General  .Mortgage  7% 
I'cr.nsylvna,  50  dols  shares 

Do  1st  Mongage 6% 

Do  2nd       do         6% 

Do  Gener.^1  Morlgagc...  6% 
Pliiladel).hiaftErle,  Istl 
Mort,  (gua.  by  Pcnn-  > 
sylvania  Rail.  Co.)  ...J 
Do  with  option  to  bo  pd 

in  Pliiladelphia 

Do  GetiCral  Jlortgago...  6% 
Philadelphia  and  Reading 

60  dols  shares    

Do  Gen.  Cons.  Mortgage  6% 
Union  Pacific  Land  Grant 

Ist  Mort.gage  Bonds...  7% 
Union  Pacific  Rail,  Omaha 

Bridge 8% 

■WoJt  Wisconsin,  Railrod, 
Land  Grant,  Mort ...  7% 


1902 

43  6d 

IiK)3 

4s  6d 

1903 

1890 

100/ paid 

1874 

all 

1902 

all 

all 

1895 

1911 

4s  6d 

1909 

all 

ISilS 

4.«8d 

1876 

4s  8d 

1875 

4i6d 

... 

4s  61 

48  6d 

1875 

Sterling 

1897 

4s  8d 

1879 

4a  6d 

1883 

4s  6d 

49  ed 

4s  ed 

1S7S 

4s  2d 

1875 

Sterling 

1876 

4s  8d 

190O 

Sterling 

1891 

49  6d 

1931 

Sterling 

1882 

Sterling 

1901 

Sterling 

18110  '       ... 
1897    Sterling 

1830  I   4a  6d 
1875  !  Sterling 
1910  .Sterling 

1881  iSteriine 


1020 

1911 
18S9 
1886 


72  74 

ei  63 

29  31 

3S  W 

85  97 


76    78 
97    98 


79  81 

78  80 

78  82 

73  76 

73  76 

42  424 


90  101 
97  ICO 

96  93 
82    85 

102  104 
90  100 

97  89 


62  67 

92  94 
46  47 
80  86 
98  100 

93  86 

93  95 


93    8« 
87    89 


4i6d 

Sterling 

all  paiu 
Sterling 


47    49 
£4    9U 


83    65 
99  101 


'  luucd.  2,771,600/— raaenred  for  exchaugo,  3,228,400/. 


BANKS. 


Autho- 
rised 
iasuc 


Divi- 
dend 
per 
annum, 


100000 

8WO0 
160000 
4(XX)0 
20000 
60000 
16000 
30000 
126<XI 
12600 
30000 
lOOOO 

26000 
86000 
2O0O0 
20000 
80000 
20000 
iiOOOO 
(0000 


Name. 


Ag^n,  Limited,  A 
Albion 


0  % 

274  % 
10  % 

174*% 

4  % 

8  % 

6  % 

8  \ 

20  % 
12  % 

2  % 
16  % 
10  % 
10  % 
16  % 

8  % 

a  % 


Ailmnce,  Limited  . 
;Anglo-Austrian  .... 

Anglo-Egyptian,  L... 
1  I)o  New,  isH.  ul  5  p 
'Anglo-HuMgailan  .. 
'Aniilo-Itullan,  'U'!,  1 
iBank  of  Au«lruhi»li 
IBank  of  b.ColuniDlii 
1    Do  Wcw,  U*.  at2t 

likofCon«taliiluo|ic 
illankoi  Kgv.l   

Bank  of  Iieluud 

llauK  of  OtMito.  l.ini. 

UankoOloumanIa 

Bankul  H.  Australia 

tiukof  Victoria, A ua. 

Uank  of  N.  Zealand. 
UriiUh  N.  Anierlun 
0«ntrftl  c(  London.  L 
CbtfUr«d  of  India 
AuiUtlU.tCbliu 


Closing 
'  Price*. 


10 
16 
10 

20 

20  I 

8  i' 

10; 

40  I 
20  i 

0  ' 
26 

100  I 
10  I 

8  i 
2«  < 
26  j 
10 

to 


64 

7 

12 

13 

29 

31 

89 

40 

104 

U 

04 

«» 

64 

66 

174 

184 

loi  10| 
82    34 


1\ 


ID    20, 

02    «4 

»»    7 


W  ;  14    16, 


1442 


THE  ECONOMIST. 


[Nov.  23, 1872. 


BATUKS—Cmtinmd. 


Autho- 
ifsed 
Issue. 


Divi- 
dend 

annual. 


30000 

60000 
20000 
499S0 

200000 
20000 

SOOOO 

30000 


8% 


10% 
16  % 


8  % 
3  % 


12  % 

7  » 


10000   12  % 

i 

225001     8  % 

202600  13i  % 

8000     8  % 

6000:     8  % 

lOOOOO' 


6  % 


Char#Merc.  of  India, 

I'Ondon,and  China 
nty  .... 

Colonial   -i 

Commercial  Bank  of 

the  liiver  Plnte,  L.' 
Consolidated.  Lim...j 
Delhi  and   Ix)ndon. 

Limited    

English  Danlc  of  Rio 

(le  Jnneiro.  Lim.... 
English,  Scottish,  & 

Australl.in  Chart- 
Franco-Egyptian  ..■ 
Hontrbnp&Shanchai 

Bank  Con^oration, 


6000001 


20000  10  % 


6000 
40000, 
60000, 
60000, 
80000 
22600, 


60000 
26000 
100001 

100000; 
16000 
20000 
lOOCOJ 

300000! 

30000! 

10000' 

660001 

226001 
40000 
46000 


10  % 

10  % 

8  % 

20  % 

2ft  % 

7i  % 
12  % 

a  % 

6  % 
20  % 
6  % 

8% 
10  % 

6  % 
22  % 
22  % 

e"% 

6  % 


60000  124  % 

60000  ... 

60000,  6  % 

60000  12  % 

20000J  20  % 

4000  20  % 

17061 !  8  % 

10000  8  % 

40000  13  % 

8OOOO:  20  % 


26 


20 
20 

._      2BJ 

Imperial,  Ivimited ...  100 
Imperial  Ottoir.an ...    20 

Ionian  ;5 

Do  New    25 

Land  MortfraceBank 
of  India.  Limited..  20 
Do6%Debentiires; 
1804,  for  30  yrs..  100 
Lond.  Bk  of  Mexico! 

&Sth.  America.  L.I  30 
Lond.  &  K  Plate,  L.|100 

Do  New   .....i  2o 

Lond.  Chart,  of  Aus.!  20 
London  and  County. 
London  Joint  Stock.l 
London  and  Provin-' 

cial.  Limited  

Lond.&S.Francisco  L 
London  &  S.  African 
Lond.&  8.  Western, L 
I.«nd.&  WeBtmin»ter 
Merchant,  Limited  .- 
Metropolitan,  Lim... 
Miiiland,  Limited  ... 
JNatir-nal  of  .\ustralas 
National  of  Lpool.  L. 
NationalProv.ofEng. 

Do 

DoNew,  iss.atlOp 
National 
New  London  (fellrazi- 

lian,  Limiteii 
New  South  Wales 
North-Eastem,  Lim. 
North-Weatem 
Oriental  Bk.  Conor. 
Provincial  of  Ireland 

Do  New 

Standard  of  Biitit-h 

S  Africa,  Lim...  100 

Do  issued  at  6  pm.  100 

Union  of  Australia...  25 

Tnion  of  Ixndon  ,..|  60 


60 
60 

10 

10 

20 

100 

100 

100 

10 

100 

5 

25 

100 

20 

20 

60 

20 
20 
20 
20 
26 
100 
10 


20 
40 
10 
20 
20 
16 

M 

10 
20 
20 
20 
26 
10 
20 
4 
16 
42 
12 
10 
30 

10 
20 

6 

7J 
25 
26 
10 

26 
10 
26 
16 


Closing 
Prices. 


22!  23J 

14  15 
63  60 

3J  4i 

6J  6i 


12  12i 

m  2oi 

14i  164 

48  48 
284  284 
144  1^ 


14  li 

87  90 

204  214 
61  63 
121  134 
244  254 
664  674 
46  47 

44  6 
134  144 
13  14 
15  16 
68  68 
274  284 

44  64 
244  264 

64  6 

147  149 
43  44 

40  42 


8   9 
38  41 


414  424 

95  97 


234  244 
84  84 
4«  47 
42  43 


INSURANCE  COMPANIES. 


TELEGRAPH  COMPANIES. 


120000 

42600 
18000 
339700 
125000 

wooo 

17000 
13000 

uooo 

8200 
8200U 

9000 
82600 


S     Paid. 

cc 

Stock   100 

Stock   100 

10       10 

10  ;    all 

10  !    aU 


Name. 


10  !    10 
10  I    all 


lSa000/|8txKk 
1 


78226 

WOOO 


10 
10 
10 

! 
26 

le 

10 

10 
10 

8 

20 


10 


;o 

all 
all 

all 
aU 


all 


100 
aU 


Closing 
Prices. 


Anglo-American.  Lim... 
f\nglo-Meditrrnean,Lim. 
British  Australian,  Lim 
British  IndiauExteusion. 

Limited   

British    Indian    Subma- 
rine, Limited 

China  Submarine,  Lim.. 

Culm,  Limited  

Kssicrn,  Limited  

Oreat  Northern 

Great  Northern  Cliina  4 

Japan  Extension 
Indo-European,  Limited 
MarKeilies,  Algiers,  and 

Malta,  Limited  

Mediterranean      Exten- 
sion, Limited 

1)0  8  %  Preference... 
Panama  &  tioutti  Pacific, 

Limited    

Reuter's  

Soci6t^    Transatlantiqut 

Oancals,  Limited 

Submarine 

Do        Scrip 

West  India  and  Panama, 
Lim. ted  


130    132 
94     16 

4{    14J 


104  lOJ 

sj  94 

lOf  lOi 

loi  Hi 


64      7 
11      12 


94  104 


m    2! 

!15    226 

2        24 

64       7 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Guaranteed  by  tlie  Secretary  of 

State  for  India  in  Council. 


D«li«n. 
Ctpltal 


Name. 


Closing 
Prices. 


e 

881700  Bombay.Baroda,  and  C.India  6  % 

1871300  East  Indian 6  % 

2207460  D..»        44% 

742860  Do*        »..  44% 

237060  EaH»m  Bengal   6  % 

1968600  Great  Indian  Penixsula 6  % 

1074460  Do  6  % 

187700  r.real  Southern  01  Indiu  6  % 

41)9800  Maoras  ...  5  % 

609(K'iOude  and  Hohiikund,  Limltcd_6  % 

*  Transferable  by  endorse  meat,  without 


103 

105 

107 

109 

100 

102 

99 

101 

101 

103 

-.02 

101 

10:) 

106 

103 

105 

,103 

105 

Antho- 
rised 
Issue. 


Divi- 
dend 
per 
annucr. 


60000 
10000 
24000 
3000 
60000 


10  % 

5  % 
16  % 

6  % 
15  % 


20000 
6000 

60000 
4000 
6160 
50000 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
20000 

12000 


10  % 

5  % 

124  % 
40%Ab 

m  % 

6  % 
10  % 
7}% 


6  % 

5  % 

6  % 
6  % 
e  % 


Name. 


AU'..nc>  Brit.  <fc  For.jlOO 

Do  alariue   100 

60 
100 


Atlas 

Argus  Life  

Briti.sh  ani  Foreign, 

Marine.  Limited...  20 
Church  of  England..  60 
Clerical,  Medical,  & 

General  Life   100 

Commercial  Union...    50 

County 100 

Crown 60 

Eagle 60 

Equity  and  Law 100 

Eng.AScolt.Law  Life   60 
En^  iish  and  Scottish 
Marine,  Limited...   25 

General 100 

Globe  Marine,  Lim...   20 

Gresham  Life 20 

Guardian 100 

Home   and  Colonial 
Marine,  Limited,..   60 

4  pr  sh.  Imperial  Fire 100 

7600'  10  %  llmperial  Life 100 

13453!  IS  %  !lndemnity  Marine...  100 

60000    16  %   [Law  Fire 100 

1000044  p  shXaw  Life !100 


100000124  % 
20000!  6}  % 
876041       ... 


49626 
36862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


6  % 
24  % 

5'% 
4H  % 
20  % 
38J  % 
16  % 

5  % 
20  % 
30  % 


6  pr  sh, 
6  pr  sh. 
2500   124  % 
2(XXX)     5  % 
200000   80  % 
689220i   20  % 
100000    16?  % 
1600   724  %  Union 

...     Sun  Eire 
4000  22/  pr  s 
100000   25  % 


Lancashire  20 

Legal  &  General  Life!  60 
Liverpool  A  London 
lire  and  Life  ... 
Do  Globe  (li  anus) 

London 

Lond.  &  Lancas.Fire 
Lond.  &  Lancas.  Life 
Lond.  &■  Provin.  Law 
Lond.&Brov.  Marine 
Marine 

Maritime,  Limited... 
Mercl-.at.t3'Marine,L 
N.  British  &  Mercan. 
Ocean  Marino 
Oriental  &  Gi.M.o-ine 

Pelican 

Phcenix 

Provident  Life  

Realm  Marine,  Lim, 

Kock  Life 

Royal  Exchange 

Royal  Insurance 


10000     6  % 
40040   10  % 


6000   38  % 
60000   35  % 


Do  Life. 
Thames  and  Mersey 

Marine,  Limited 

Thetis  Marino,  Lim. 

Union  Marinc.Liver- 

poul.  Limited 
Universal  Life 


Closing 
Prices. 


100 

20 

5 

Stk 

20 

200 


Universal  Marine,  Lj  20 


10 
3 

10/ 

100 

3 

20 

all 

jail 

I    6 

6 
10 
6 


124 
94  10 

io"'ii 

61' 

3""  4 
24    34 


44   H 


14  2 
23  26 
18J  194 


IS    2 


6i    74 
10    12 

9      94 

ll"l2 


GAS. 


Autho- 
rised 
Issue. 


40000 

10000 

437250i 

20000 

10000 

10000 

23406 

12000 

120000 

10000 

26000 

20000 

12(KX) 

1600000 

26000 

26000 

66000 

3000 

3000 

3000 

2600002 

160000, 

26000 

80000 

SOOOO 


6 
Stck. 

20 

20 

20 

10 

10 

10 

10 

10 

10 

26 
Stck. 

124 

124 

60 

40 

10 

20 

Sick. 
Stck. 

20 
6 
6 


27000 

M.tOOOI 

360000/ 

6000 

34000 

4000 

4000 

20000 

15000 

10000 

40000 


20 

Stock, 
Stock, 

20     , 

20 

60 

124 

124 

10 

10 

10 


all 
4 

100 
all 
10 
all 
all 

6 
all 
all 
10 
all 
all 
all 
124 
10 
43J 
all 
all 
20 
100 
all 
20 
all 

24 

aii 
100 
45 
all 
all 
all 
all 
34 
all 
7 
all 


Closing 
Prices. 


Bombay,  Limited  .. 

Do  *io  New 

Commercial    

Continental  Union 

Do  do  New 

I  )o  do  7  %  preference. 
European    

Do  New  

Gas  Light  and  Coke,  A.. 

Do  B. 

I>o5  %pf.  conv.(lstiss) 

Do  C,  10  %  preference 

Do  D  do 

Imperial  

Uo -. 

DoNew,  1870.... 

IiujieriHl  Continental  ... 
Independent  

Do 

Do 

London    

L'o  1st  Preference 

Monte  Video,  Limited  ... 
Orientul,  Limited 

Do  New  

Patent  Gas 

Plioenix   , 

Do 

Do  New  

RaicllH. 

(tlo  de  Janeiro,  Limited 
South  Metropolitan  ... 

Do 

Uo 

dunr<  y  Consumers 

Do 

Western,  A,  B,  a'ld  C. 


mSCELLANEOUS. 


6}  64 
44  6 

52  156 
214  22 

n  114 

V3  26 
14  15 

7  8 
16  164 

6}  74 
12J  134 

19  20 
48  49 
62  164 
164  15J 

64  66 

65  67 
74  84 

214  264 
154  167 
115  118 

20  21 
ei    74 
3t    * 

Hi  dis 

31  33 

89  91 

68  60 

31  33 

37  40 

82  84 

20  21 

74  84 
164  lu 
114  12 
16    164 

4}    64 


stamp. 


DOOKS. 

Autlio- 

rised 
Issue. 

CD 

Paid. 

Name. 

Closing 
Prices. 

e 

1066088 

19347 

1768697 

1062600 

600UOO 

360866 

887071 

Stock 
60 
atoek 
100 
Stock 
Stock 
Stock 

100 
60 
100 
all 
100 
100 
100 

East  and  West  India  

Hull 

London  and  St  Katharine 
Do  Dcbenturo  Stock  4% 

Mllwnll    

Southampton 

iSurny  Commercial 

Ill  113 
63    66 

31     33 

82  84 
9k    96 

Anglo-Mexican  Mint 10    all 

7  %  Australian  Agricultural 25     214 

10  %  Australian  MortL-age  Land  & 

Finance,  Limited  25       6 

Avon.ide  Engine,  Limited  ...    10       7 
10  %  Berlin  Water  Works.  Limited    10  !  all 
20  %  Bolckow  Vaughan,  Limited...  100  '  35 
5  %  Boston    City    (U.   8.)    6    % 

Sterling  Lo.in 100    all 

1  p.sh.  British  American  Land 50     44 

...     (British  Indian  Tea,  Limited...   20    all 

5  %  British  Ship  Owners  20'     74 

3p.s.iCanada  Company  26  s  all 

...    I  Central  Argentine  Land,  Lim.     1  !      4 

6  %  Cevlon  Company,  Limited  ...   20     20 

6  %      Do  20  ,  10 

6  %      Do  20       6 

6  %!City  of  Ix)n.  Real  Property,  L.  25  i  12' 
i  %|City  Offices,  Limited 60  '  35 

8  %  Colonial,  Limited   60  ,  20 

6  % 'Copper    Miners  of   England,         i 

pref.  74  %   25    all 

10  %  Credit  Foncicr  of  Enfflantl,  L.  6  ■  all 
8  % 'Credit  ionc'.cr  of  Muuritius.L.I  60  10 
14  %  Cn-stal  Palace Stk.  100 

7  %      Do  Preference I  Slk.  100 

6  %      Do  6  %  Perpetual  DebentrslStk  100 

8  %!Darjeeling;  Limited    !  20  i  all 

7i  %  EbbwVale.Stl.,Iron,ftCoal,L.!  32     274 

7  % !  Egypt  7  %  Viceroy  Mort.Loan  100    all 
9%      Do9%  Guar.byEgvpt.Gov.ilOO    aii 
7%      Do 7%  Khedive  Mort.Loan,  100    all 
...    lEgvptianCom.  &  Trading,  L.i  20  |«3/ 
...     Emma  Mine !  20  ,  20 

10  %  English  &  Austral.  Copper,  L.I  3  24 
8J  %lEnglish  and  Foreign  Credit...   16       8 


6i    74 


94    96 


15  % 
8  % 

6  % 

6  % 

7  % 
10  % 
10  % 

6  % 

S  % 

6  % 
8  % 

.  4  %  EuropeanCom.ofDanal>e,  4%, 

Bonds,  Guaranteed |100 

15  %  Fairbairn  Engineering,  Lim... j    6 

Flagstaff  Miue 10 

Fore  Street  Warehouse,  LimJ  20 
Foreign  and  Colonial  Govern- 
ment Trust  6  %  Bonds   ...!ioo 

Do  6%  1100 

Do  6%,  1871    jlOO 

General  Credit  &  Discount,  L.  10 
General  Steani  Navigation  ...!'15 
Hooper's  Telegrtih,  Works,  L.  10 
Hudson's  Bay  (Gov.  &Com.ot 

Adven.of  Eng.,tradngintoi    17 
Iiidi.^  Rubber,  Gutta  Percha, 

&  Telegraph  Worlt-s  Lim..    60     46 
International  Finan.Soc,  Lim    10       6 

(tatian  Land 10       6 

Italian  Irriga.  (Canal  Cavour)    20    all 
6/1/8        Do  0  %  Bonds,  red.  1870  ...  100     all 

6  %[.and  Securities  Limited 60       6 

10  %Lieblg's  Extract  of  Meat,  Lim.  20  all 
...  Ijondon  Financial  Asso.  ,Lim.  60  30 
8  %  Lon.  General  Omnibus  Co.,  L.  Stk  100 
...  I  London  &  Glasgow  Engineer- 
ing &  Iron  Shipbiulding,  L.  50 
74  %  Lydney&WigpoolIr,  tiOre,  L.  10 
6  %  Madras  Irrigation  anil  Canal, 

Guar.  6  %  by  Indian  Gov.  Stk.  luu 
8}  %  Mauritius  Land,  Credit,  and 

Agency,  Limited  10       3 

8  %  Nantygio    and   Bl.iina  Iron- 
works "  Preferred,"  Lim.  100    all 
...      Natal  Land  &  Ccl.m.  Co.,  Lim.    10     all 
18  %  National  Discount  Cem.,  Lim.   25       5 
10  %  National  Steam  Ship,  LimiteO    10    all 

Native  Guano,  Limited 6    idl 

...     Nerbudda  Coal  and  Iron,  Lim.     1   0/8/0 

...      New  Quebrada,  Limited  6    all 

New  Sombrero  Phosphate,  L..    10     all 
15  %  New  Zealand  Loa;i  and  Mer- 
cantile   Agoncy,    Limiteti    25       2i 
10  %  New  Zealand  Trust ,%  Loan,  L    25       6 
7  %  North  British  Anstrala3'an,L.  Stk.  100 
10  %  Otago&Soulhlanii  Invebt.,  L.      6        1 
...     Palmer's  Shipbuilding,  Lim.,  li    36     25 

Do  E 7       6 

4  %  Peel  Kiver  Land*  Mineral,  L  Stk  100 
6  %  Peninsular  &  Oriental  Stoan,    50    all 

6%      DoNcw,  1SC7 50      10 

10  %  Phospho-Guano,    Liititod,  A 

Preferred,  Lin.iicd 10    all 

10  %  Bhvmney  Iron 60    all 

10  %      Do  New 15    all 

6  %  ^'lode  Janeiro  City  Improv.,L.    25     all 

7  %  Roumanian  Gov.  Iron  Bridges 

Annuities  7  %  Cerimcalcs  100    all 
16J  %  Roval  Mail  SUam  100     60 

7  %!Sco"tti3h  Australian  luvMt.,L  ^tk.  100 
6  %1  Do  G  %  Guaiantced  Pref...  Stk.  100 
..       joci^tiS  fidniSralo  de  I'Emplre 

Ottoman 

8  %' South  Australian  Land 
6  % 


all     14{  13 


394  404 
44    44 


26 
pnnish  6  %  Natl.inal  Lands  r  v 
Mortgage  Certificates  Sep  2000 

ubmarine  Cables'  Tiust  Cert 

telegraph  Const.  &  61ain.,  L.   12 

Do  Trust  Cenlflcates    U  7 

Tobacco  8%  l.oan,  guaranteed 

by  Italian  Government  ...  Stk, 
Tramways— Brlt.&  Forelgn,L   10 

Edinburgh   10 

Lisbon  Steam,  Limited 10 

London,  Limited 10 

North  Metropolitan  10 

Do  10 

Trust  &  Agency  of  Aust.,  LI 

Do  do ( 

Trust  and  Loan  Company  of 

Canada » 

Union  Steam  Ship,  Limited 
United  Discount  Coipor,  LIni 
'Upper  Assam  Tea,  Umited. 

4  pA!Van  Dieincn's  Land  

10  %;  West  India  &PaciUcSteam,L. 


«0  % 

iiP-»'' 

8  % 

7  % 

8  % 
10  % 
10  % 

20%  I 

8  % 

10  % 
10  % 


103  1C« 
U    2iJ 

85 

3 

124: 
134: 

84 

3/ 

l\ 


m 


61  7 
23  26 
74  7i 
14  li 
»    10 


m 

70 

51 

63 

9 

10 

11 

114 

4:1 

48 

13 

14 

241  26*  II 

84 

8ti 

S3 

(i6 

26 

130 

... 

... 

32 

»i 

744  754  II 

107 

109 

314 

32 

94 

66 

6 

64 

3 
6 

Jl 

U     111 

12    124 
"2    "21 

Nov.  23,  1872.] 


THE  ECONOMIST. 


1443 


[CoSrnroED  peom  Page  1440.  | 
Aline  in  Megantic   County,   Quebec,    covering    4,000    acres, 
mostly  freehold,  will  be  purchased. 

ll/racovihe  Hotel. — At  the  anrual    meeting  a  6  per  cent, 
lividend  was  declared. 

MINING  COMPANIES. 

Nant-y-Rk-kel    Copper    and  Lead  Minine/,   Limited. — Capital, 

0,000/,  in  5/  shares.     For  6,000/  (one-half  in  shares),  it  is 

roposed  to  acquire  and  work  the  Nant-y-Ricket  Copper  and 

iicad    Mine,  situated  in  the  Glenhafron  Valley,  about  seven 

miles  to  the  south-west  of  Llanidloes.     The  sett  comprises 

about  a  mile-and-a-halt  on  the  course  of  the  lodes  from  east 

to  west,  and  upwards  of  a  mile  from  north  to  south. 


etc  Comnurrial  Cimesi. 

POST  OFFICE  ANNOUNCEMENT. 
The  next  mail  for  New  Zealand,  via  San  Francisco,  will  bo  despatched 
:om  London  on  the  evening  of  Thnrsday,  the  12th  December. 


MAILS    ARRIVED. 

Latest  Dates. 

I  "\  Kovemljer  19,  from  U.fiTED  St.vtks  and  Canada,  per  Minnesota— Sin  Francisco, 

Oct.  29;  Colon.  27:  H«Iif«x.  31;  Boston,  Nov.  6;  Cliicflgo.  4;  Detroit,  4;  New  York, 

*j ;  Philadelphia,  .'>;  Hnniilton,  4;  Kingston,  4;  Toronto,  -i;  Ottawa,  4. 
On    November  19,  fmin  L'sitbd  States,  per  Celtic— Boston,  Nov.  8;  Chicago,?; 

New  York,  9;  Philadelphia.  8;  San  Francisco,  2;  Nasaiu,  4;  Halifax,  5. 
On  November  19,  from  Uxited  States,  per  Deutschland- New  York,  Not.  9. 
On  November  20,  from  South  Africa,  per  Saxon — Cape  Town,  Oct.  19 ;  Pittermaritz- 

bni^,  10 ;  D'Urban,  11 ;  St  Helena,  27  ;  Ascension,  30 ;  Fuuchal,  14. 


COJrPARATIVE  AVERAGES  OF  GRAIN. 

The  following  is  a  statement  showing  the  quantities  sold  and  the  averagi  price  of 
British  Corn  (Imperial  measure),  as  received  from  the  Inspectors  and  OiHcers  of 
Excise,  confnrmablv  to  the  Act  of  the  27th  and  28th  Victoria,  cip.  S7,  in  the  week 
ended  November  16,  1872,  and  for  the  corresponding  week  in  each  of  the  years  from 
1371  1*1868:— 


QoANTiTKs  Sold. 

AnsAOE  PltICB«. 

Whent 

Barley. 

Oatl. 

Wheat. 

Barley. 

Oats. 

187J 

«,on   7 

W,(»l    6 
73,6<!2    0 
67,806    0 
6«,6I3    7 

qrs     bsb 

eijm  8 

87,136    7 
85,699    1 
72,221    3 
7*,9S7    3 

qrs    bsh 
■1,407    7 
4,119    1 
4,648    4 
4,077    5 
4,ti48    0 

■    d 
56    8 
6S  11 
48  10 
46    8 
61    6 

■    d 
41  11 
36    9 
36    8 
38    8 
47    3 

s    d 
23    3 

1S71 

18T0 

23    0 
23  11 

186» 

1888. 

23    5 
23    4 

AVERAGES  OF  GRAIN. 

The  following  Is  a  Stat  ;ment  sbotrintf  the  qaantities  sold  and  the  average  price  of 

British  Com  (Imp^riil  nteasure),  as  received    from  the  Inspectors  and  Ofticcrs  ot 

Excise,  conformablv  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  week 

ended  November  10, 1872  : — 

Quantities  Sold.  Average  Price, 

qrs    bush  a    d 

■\Vheat  — ..._ _ 43,071     7     66    8 

Barley    „ 62,873    «     41  11 

Oau   .„ „ 4,407    7    Si    i 


C  0  il  M  E  K  CI  A  L      EPITOME. 

FRIDAY  NIGHT. 
The  com  trade  continues  strone,  and  with  every  probability 
of  continuing  so,  but  the  business  done  h;is  been  small  in  all 
our  markets.  The  continuance  of  damp  weather  has  a  bad 
effect  on  new  samples,  and  stops  threshing  to  great  extent ; 
but  holders  maintain  prices,  though  at  present  fine  samples 
only  are  bought  with  freedom.  Foreign  markets  are  also 
strong ;  and  American  wheat  especially  has  advanced  both  here 
and  at  New  York.  Though  cold  weather  would  turn  attention  to 
the  closing  of  Baltic  ports,  we  arc  less  dependent  than 
usual  on  that  quarter  in  comparison  with  other  countries ; 
but  it  is  contingency  which  wonld  help  that  of  ex- 
pected ease  in  the  money  market  to  i-aise  prices.  Barley, 
Oats,  and  other  grains  have  occasionally  given  way  or  ad- 
vanwxl,  but  are,  on  the  whole,  steady.  Flour  is  firm  ;  extra 
State  at  New  York  yesterday  was  $7.15c  to  35c,  showing  no 
alteration  of  the  week.  Red  spring  wheat  on  the  same  date 
was  ,SI.63c,  a  rise  of  5c,  and  more  than  a  recovery  from  last 
week's  depression. 

The  cotton  trade  has  been  very  active  as  regards  the  raw 

material  both  at  Liverpool  and  London ;  most  descriptions  are 

dearer,  and  rates  generally  are  tiriu.     Latest   telegrams  from 

America  report  the  markets  still  firm  and  active;  the  price  of 

middling  Uplands  at  New    York,   November  21,  was  19ic — 

1  an     improvement    of    Jc    on    the    week.     Tliere  has  been 

goo<l     clearance    of     stock,     and     arrivals     are     much 

I'inired    for,     the    rates    for    the     latter    Laving    varied 

■iisiderably    during  the   week.     At  Manchester,   there   has 

<fn    much    finnnfMs   in  the   yam    and    cloth    trades,    but 

lyers  are  not  disposed  to  give  the  prices  asked  in  the  absence 

1  encouraging  advices  from  abroad.     The   increased  price  of 

im   natiinilly  mikes   a  difficulty  in  the  way  of  manufac- 

ircrs  reducing  their  quotations,  and  the  favourable  tendency 

the  money  market  also  adds  firmness. 

The  last  serii^  of  colonial  wool  sales  for  the  year  have  begun 
.u  London  with  mucli  spirit,  and  certain  descriptions  of  Aus- 
tralian wool  have  s<,'<-ured  a  docidei]  advance  on  the  high  prices 
cuiTcnt  at  the  last  auctions,  all  quotations  Ixiing  at  least 
steady.    This  firmness  wa»  very  generally  cxpeotcl,  owing  to 


the  small  supply  at  present  available,  and  the  bareness  of 
stocks  in  this  country.  The  fire  at  Boston  was  reported  to 
have  destroyed  much  wool,  but  at  pi-esent  buyers  on  American 
and  foreign  account  generally  havenot been  pressing.  At  Brad- 
ford there  is  little  business  in  any  branch,  high  prices  being  in 
each  case  the  difficulty  met  with.  Manufacturers  of  woollen 
goods  arc  moderately  well  employed,  and  firmness  is  conse- 
quently imparted  in  some  degree  to  the  yarn  market ;  but 
spinners  of  the  latter,  though  also  fairly  engaged  on  home 
account,  receive  but  few  oi'ders  from  abroad,  and  do  not  at 
present  put  any  pressure  on  holiei's  of  the  raw  material. 
Thus,  with  a  small  demand  and  reduced  stocks  the  market  is 
naturally  unsettled,  though  the  firmness  of  the  London  sales 
will  do  something  to  retrieve  falling  values.  At  the  recently- 
begun  sales  of  East  India  wool  at  Liverpool  there  was  an 
active  competition  at  improved  prices. 

Iron  in  the  North  of  England  has  been  expected  to  fall  in 
price,  but  the  Cleveland  pig-manufacture  is  still  well  sustained 
by  orders,  and  no  reduction  is  likely  to  take  place  until  coals 
shall  be  more  cheaply  obtainable.  Ti-ade  disputes  show  no 
appearance  of  being  at  an  end  in  the  vainous  branches  of  the 
iron  trade  ;  but,  if  we  except  the  ii-on  ship-builders  of  Glas- 
gow, who  are  in  a  strong  position,  the  demands  of  iron 
workers  are  not  as  a  rule  acceded  to.  For  instance,  the  brass 
and  bedstead  workers  of  Birmingham  have  found  it  expedient 
not  to  strike  further  in  the  case  of  furnace-men ;  in  the  same 
district  notice  for  a  reduction  has  in  some  cases  been  issued 
by  masters.  The  sooner  such  reductions  become  general  the 
better  it  will  undoubtly  be  for  the  trade,  if  they  be  only 
temporary ;  but  at  present  the  chief  cause  of  anxiety  is  the 
pi'ice  of  coal,  which  cripples  tho  power  of  makers  in  reducing 
quotations.  Minerals  generally  are  easier  in  price,  but  not 
much  so  at  present.  At  Bu-raingham  sheets  are  now  reported 
to  be  13^,  which  were  valued  at  20/  two  months  ago,  yet  orders 
are  scarce,  and  pressure  is  being  put  on  neighbouring  colliers 
with  a  view  to  further  reductions. 

Colonial  and  foreign  produce,  as  a  rale,  maintained  values 
in  the  aljsence  of  cause  for  speculative  excitement.  The 
demand  for  sugar  is  quiet,  especially  in  low  qualities,  but  the 
market  is  steady.  Cocoa  and  tea  are  still  quiet,  ^vith  heavy 
stocks.  In  coffee,  prices  have  recovered  former  firmness 
since  the  Dutch  sales,  and  are  now  steadily  improving, 
speculation  being  again  apparent.  There  has  been  but 
little  business  doing  in  rice,  but  prices  are  steady, 
and  floating  cai'goes  are  in  increasing  demand.  Peppei% 
after  having  been  the  subject  of  a  speculative  demand,  has 
lately  declined.  In  drysaltery  goods  there  has  been  a  f  air 
amount  of  activity,  partly  speculative.  In  metals  there  is  no 
excitement ;  tin  is  lower  in  price  ;  copper  is  steadily  improv- 
ing after  the  excitement  caused  by  recent  reductions.  Hemp 
and  jute  are  steady,  with  large  supplies.     Tallow  quiet. 

EXTRACTS   FROM    TRADE    CIRCULARS. 

(Fi'om  Sir  Charles  Forbes  and  Co.'s  Cotton  Circular,  dated 
Bombay,  Oct.  28). — To  the  15th  prices  advanced,  while  on  the 
19th  i-elapses  were  sustained  of  2  rs  on  Akote  and  Hingunghaut, 
and  6  rs  on  Kirkley.  On  the  21st,  in  sympathy  with  home  ad- 
vices, an  advance  again  followed  of  5  rs  on  Akote  and  Hin- 
gunghaut and  6  rs  to  8  rs  on  Oomrawuttee,  Kirkley,  and  Broach- 
ginned.  Since  then  the  market  has  continued  steady.  In  old 
cotton  tho  transactions  have  been  limited,  owing  to  stocks 
offering  affording  very  poor  selections.  In  new  cotton  busi- 
ness has  been  principally  confined  to  new  Oomrawuttee  for 
February  and  March  delivery.  In  the  Central  districts  and 
KandeisL  speculative  transactions  on  native  account  ai'o  still 
being  carried  on  to  a  large  extent.  The  ryots,  finding  their 
hands  strengthened  by  such  operations,  are,  it  is  said,  obtain- 
ing full  advances  for  the  merest  concession  in  price.  The  re- 
ports from  the  districts  continue  very  satisfactory.  Should 
present  prospects  not  be  blighted  by  damage  to  some  of  the 
later  crops,  we  are  inclined  to  estimate  the  coming  season's 
at  fully  20  per  cent,  over  last  season's  yield.  Wo  have  seen 
some  small  samples  of  Hingunghaut  which  promises  well,  but 
from  the  tenderness  of  the  staple  it  had  evidently  not  reached 
maturity.  The  break  in  railway  communication  still  continues 
northwards,  but  transport  is  expected  to  be  resumed  iilmost 
daily. 

(From  the  Cotton  Circular  of  the  Imperial  Ottoman  Bank, 
dated  Alexandria,  Nov.  9). — Tho  market  h.os  been  quieter  since 
our  last  report,  but  a  fair  amount  of  business  has  been  trans- 
acted both  for  Liverpool  and  the  continent.  Prices  have  liad 
a  downward  tendency  during  the  week,  but  good  Htapled 
cottons  are  very  firm  and  in  good  dcnand. 

(From  Messrs  Alexr.  Collie  and  Co.'s  Monthly  Pncos 
Current  of  Cotton  Groods,  dated  Manchester,  November  21).— 
At  the  date  our  last  circular  values  here  had  considerably 
hardened  with  a  fair  prospect  of  c<mtinuiug  to  do  so ;  but  tho 
adverse  mmours  current  m  the  interval,  and  a  fnrth.fr  "dvnnce 
to  7  per  cent,  in  the  Bank  rate,  on  l>th  inst.,  have  mifli.od  to 
check  any  disposition  to  activity  in  tho  demand.  Pn^UiccTO 
have,  however,  been  enabled  to  resist  anv  farther  decline 
through  l>eing  previously  fairly  engaged  and  almost  free  from 
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stocks,  and  as  there  are  now  symptoms  of  returning  ease  in 
money,  prices  of  manufactures  seem  likely  soon  to  advance.  The 
position  of  cotton  has  slightly  improved  in  the  same  period, 
and  although  the  receipts  of  American  are  on  a  free  scale,  the 
general  estimates  of  the  crop  do  not  exceed  3,500,000  bales, 
which  is  thought  to  be  insufficient  to  influence  the  course  of 
prices,  except  in  an  upward  direction.  Later  advices  from  the 
East  are  rather  more  encouraging.  The  quotations  do  not 
yield  the  equivalent  of  those  ruling  here,  but  the  recent 
important  falling-oif  in  shipments  to  the  chief  mai'kets,  and 
reduced  scale  of  stocks  at  home  will  doubtless  bring  about  an 
early  and  closer  assimilation  of  values.  Yarns  form  no  excep- 
ion  to  the  generally  passive  condition  of  the  market. 

(From  Mr  Helnnith  Schwartze,  dated  Nov.  21).— The  5th 
series  of  London  sales  of  colonial  wool  commenced  this  evening. 
There  was  a  good  attendance  of  both  home  and  foreign 
buyers  ;  the  comiJetition  was  spirited,  and  prices,  as  compared 
with  the  closing  rates  of  the  pi'eceding  series,  ruled  for 
Australian  wool  L'd  higher,  for  Cape  wool  without  change. 
As  at  present  arranged  the  sales  will  last  till  the  5th  December, 
after  which  the  usual  low  wool  auctions  will  follow.  The 
an-ivals  in  time  for  the  series  comprise  54',479  bales,  of  which 
about  9,000  bales  have  been  forwarded  to  the  country  or  the 
continent.  With  old  stocks  the  total  for  disposal  will  pro- 
bably reach  60,000  bales. 

(From  Messrs  A.  C.  Stewart  and  Co.'s  Cape  Wool  Circular, 
dated  Port  Elizabeth,  Oct.  15). — Transactions  have  been  on  a 
rather  limited  scale  during  the  past  fortnight,  not  from  any 
cessation  in  the  demand,  but  rather  from  the  small  quantities 
now  aniving  in  our  market.  Competition  is  very  keen,  and 
prices  fully  maintained,  in  some  cases  showing  a  slight  ad- 
vance on  our  last  quotations.  The  new  season's  clip  is 
shortly  expected  to  begin  coming  in,  and  we  shall  then  have  a 
large  business. 

(From  Messrs  Laurence  Brothers'  Monthly  Leather  Circular, 
dated  London,  Nov.  16). — Considering  the  time  of  year  and 
the  present  position  of  the  money  market,  the  leather  trade  is 
certainly  fairly  active,  and  since  our  last  circular  a  large  busi- 
ness has  been  transacted  in  various  branches.  Prices  show 
only  slight  changes  from  those  recently  current,  and  at  present 
there  is  little  indication  of  material  alteration.  Before  now 
it  has  happened  that  towards  the  close  of  the  year  some  of  the 
large  buyers,  taking  advantage  of  easier  prices,  have  pur- 
chased considerably ;  should  this  occur  upon  the  existing 
limited  stocks,  quotations  would  decidedly  stiffen  for  the  com- 
mencement of  1873,  and  even  if  no  especially  large  operations 
occur,  it  is  far  from  improbable  that  some  articles  will  then 
show  an  upward  tendency.  In  France  the  trial  about  boots 
supplied  during  the  war  has  commenced.  This  prosecution 
wiU  pi-obably  throw  some  light  on  the  question  of  quality, 
about  which  such  difference  of  opinion  seems  to  exist.  The 
disastrous  fire  in  Boston,  U.S.,  having  destroyed  Pearl  street, 
the  great  centre  of  the  New  England  shoe  and  leather  trade, 
orders  for  manufactured  goods  may  find  their  way  to  the 
English  market,  and  possibly  have  some  little  influence  upon 
the  export  from  America  of  sides. 

(From  Messrs  F.  W.  Cosens'  Monthly  Wine  Circular,  dated 
Nov.  20). — The  duty  payments  upon  wine  show  a  marked 
increase  for  the  ten  months  ended  31st  October  last,  the 
figures  being  517,054  gallons  in  excess  of  the  quantity  cleared 
during  the  same  period  of  1871.  The  export  also  shows  an 
increase  of  about  175,000  gallons.  With  reference  to  spirits, 
the  quantities  cleared  for  home  consumption  of  brandy  and 
rum  stand  at  larger  totals  as  compared  with  1871 ;  the  export, 
on  the  other  hand,  shows  a  decline.  The  main  facts  with  re- 
ference to  the  vintage  in  the  various  producing  countries  on 
the  whole,  may  be  said  to  bo  satisfactory.  The  supply  of  wine 
seems  ample,  and  prices  remain  vei-y  moderate,  considering 
the  largely-increased  consumption  of  almost  every  description. 
With  reference  to  brandy  from  Cognac,  the  general  opinion 
prevails  that  the  opening  price  for  1872  will  be  quite  as  high, 
if  not  higher,  than  that  fixed  last  year  for  the  1871  vintage. 
In  the  present  state  of  the  money  market,  no  demand  beyond 
that  for  immediate  requirements  is  likely  to  arise,  but  piices 
are  not  likely  to  be  lower. 

(From  Messrs  F.  W.  Heilgers  and  Co.'s  Jute  Circular,  dated 
Calcutta,  Oct.  241 — Since  our  last,  values  of  Scrajguuge  have 
declined  from  6  to  8  annas  per  maund,  and  other  descriptions 
about  2  annas.  The  impoi-ts  are  coming  in  freely,  and  if  they 
continue  to  do  so  there  is  every  chance  of  a  further  decline  in 
prices.  Yesterday  eonsiderable  uneasiness  was  felt  in  the 
Bazaar  on  account  of  the  failure  of  a  large  native  importer, 
and  it  is  supposed  that  this  may  have  some  effect  on  receipts 
for  the  next  week  or  two,  as  it  will  make  the  other  importers 
cautious  in  bringing  stuff  forward  until  things  have  again 
quieted  down.  Fine  qualities  ai-e  still  very  scarce,  and  are 
eagerly  competed  for. 

(From  Messrs  William  Moran  and  Co.'s  Indigo  Report, 
dated  Calcutta,  Oct.  24). — We  have  but  little  to  add  to  our 
last  advices  of  the  crop.  The  weather  has  been  generally 
favourable  for  the  Khoontee  Mahai  in  Tirhoot,  Chumparun, 
and  Chuprah,  and  we  have  no  doubt  that  our  estimate  will  be 


fully  realised,  if  not  surpassed.  From  the  Benai-es  and  North- 
western provinces  we  are  stiU  without  any  reliable  figures  to 
enable  us  to  revise  those  previously  given,  but  we  trust  by 
next  opportunity  to  be  in  a  position  to  say  more  positively 
what  the  outturn  is  likely  to  fee.  We  do  not  think  the  total 
crop  will  fall  short  of  130,000  maunds. 

(From  Messrs  J.  Berger  Spence  and  Co.'s  Weekly  Chemical 
Report,  dated  Nov.  18). — A  somewhat  better  feeling  has  per- 
vaded the  chemical  market  during  the  past  week.  Though 
transactions  may  not  have  been,  upon  the  whole,  of  more  im- 
portance than  those  of  the  previous  week,  yet  a  more  active 
inquiry  was  observable,  and  prices  generally  remain  unchanged. 
Consumers'  stocks  are  now  much  reduced,  and  as  the  close  of 
the  shipping  season  has  left  those  of  manufacturei's  also  at  a 
comparatively  low  ebb,  any  material  decline  in  prices  is  not 
probable.  The  American  trade,  which  for  some  time  back  has 
been  declining,  still  continues  dull ;  but  it  is  so  far  satisfac- 
tory to  notice  that  our  exports  of  alkali  to  the  United  States 
during  the  past  month  were  over  2,000  tons  in  excess  of  those 
during  October  of  last  year.  Nitrate  of  soda  has  met  a 
steadier  demand,  and  its  value  again  reached  the  maximum  of 
late  fluctuations,  15s  3d  being  now  the  price  for  forward. 
Late  advices  from  the  West  Coast  say  that  the  proposed  ex- 
port duty  on  this  product  is  not  favourably  received,  nor  is  it 
supposed  that  the  Peruvian  Government  will  succeed  in  effect- 
ing their  pui-pose. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
November  16  : — 


Landed. 

Home 

Conaum^llon. 

Stock,  1872. 

Stock,  1871. 

671 
1,099 

1,098 
500 
401 

14,171 

11,1*91 

2e,18S 

61,261 

7,187 

139,l.i6 

221,661 

23,235 

2,123 

2,800 

31535 

18,808 

8,623 

Rum    

Sugar  

puucheouf 

601 
1,731 

268 

6,194 

10,013 

4,072 

9 

1-s 

510 
4,054 

3«  .-  S  - 

4,206  J  S  S 

3,121  .a  §=1 

49  S  "S  'S 
320      =  = ' 

21,470 
62,099 

Cochineal  .. 

serous,  &c. 

bales 

10,225 
69,148 

39,816 

1,991 

Saltjirtre    .. 

-   ...tOIlH 

1,961 

Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Cocoa barrels  and  ba;?3 

Coffee    ton 

Molasses    casks 

Rum  puncheon 

Su;;nr  tons 

Cochineal serens,  Ai 

Jute bales 

Cotton  bales  or  bags 

Hico  tons 

Sago tons 

Saltpetre tons 


1872. 


72,613 

66.678 

21,32» 

45,64S 

18.5,287 

18  759 

■101,689 

409,010 

76,1»-1 

1,463 

10,511 


1871. 


88-215 

64,518 

15,n«2 

49,s:il 

179,019 

26,693 

225,473 

238,152 

78,092 

3,311 

9,756 


Home 
Consumption. 


1872. 


43,320 

17,81)0 

14,981 

20,976 

150,735 

<  22,708 

373572 

314900 

92,076 

1,716 

9,891 


1871. 


61,116 
19,765 
14,991 
20,927 
199,261 
29,189", 
186,383  1 
198,616  ' 
91,668  . 
2,:«0 
10,181  i 


Export. 


19,469 
43,288 
4,604 
8,979 
4,340 


12,684 
60.147 

2,662 
11,057 

7,860 


Total 

deliveries 

including 

home 

consumption 

and  export. 


THE      COTTON     T  E  A  D  E . 


LIVERPOOL.— November  21. 

Cotton  has  been  in  increased  demand  throughout  the  week, 
chiefly  by  the  trade,  at  gradually  hardening  prices,  the  quo- 
tations generally  showing  an  advance.  Sea  Island  has  been 
in  limited  request,  without  change  in  prices.  American  con- 
tinues in  good  demand,  and,  being  unusually  scarce  at  the 
moment,  has  risen  about  id  per  lb.  New  York  advices  to 
the  21st  instant  quote  middling  Upland  19A  cents,  costing 
to  sell  in  Liverpool  10  3-lGd  per  lb,  by  steamer.  In  Brazil  tin 
sales  have  been  large,  and  prices  have  advanced  td  to  id  per  lb 
Egyptian  has  been  in  extensive  demand,  and  prices  are  l^d  to 
id  per  lb  dearer.  In  West  Indian  a  fair  business  has  been 
done  at  a  partial  advance  of  id  to  id  per  lb.  Soft  stapled 
Peruviiiu  is  readily  saleable  at  a  further  slight  advance,  whilst 
the  coarse  kinds  continue  neglected.  East  Indian  descriptions 
were  dull  during  the  early  part  of  the  week,  but  for  the  last 
two  days  have  been  more  in  demand,  and  quotations  of  the 
better  qualities  have  advanced  Jd  per  lb. 

In  cotr,on  to  arrive  and  for  future  delivery  the  business  has 
been  large,  and  prices  have  advanced.  The  latest  quotations 
are — American,  basis  of  middling,  from  any  port,  not  below 
good  ordinary,  shipment  October-November  ttjd ;  December, 
9Jd;  Deccmber-JanuaiT',  9-i5d;  January-February,  9jld; 
Fcbruaiy-March,  9jd,  9i\d — Savannah,  at  sea,  nearly  due 
9Jd — Charleston,  not  below  low  middling,  at  sea  9|id — New 
Orleans,  not  below  good  ordinary,  sailing  October,  9|d ; 
November,  9|d ;  shipment  January-February,  9td ;  delivery 
December-January,  9^  ^d ;  not  below  low  middling,  January, 
9Jd — Dhollerah,  fair  merchants,  not  below  middling  fair,  old 
terms,  delivery  December-January,  6Jd  per  lb. 

The   sales   of  the   week,   including  forwarded,  amount  to   i 
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;V20  bales,   of  wliich  9,060  are  on  speculation,  and  7,580 
a.-elared  for  export,  leaving  80,280  bales  to  the  trade. 

November  22. — The  sales  to-day  will  probably  amount  to 
"Hout  12,000  bales  ;  the  market  without  change. 

PRICES  CURRENT.  


Descnptions. 


Ord.    Hid. 


*•«»'■  I  Fair.  I  °"^- 


Fine. 


Same  Period  1871. 


Mid.     Fair,  i  Good 


per  lb 
d 

get  laland 

DpJand    81 

Hobile 8i 

New  Orleans bi 

Pemambuco  ......... 

Babia.  Sec 

Maranhum 

E^*ptian    » ^      6 

BmjTna  |      5^ 

West  India,  ic 7i 

Persvian 6i 

African   ... 

gnrat — Rlc'dDharwar,    ... 

Broacb :.|    ... 

Sholle.-ab   H 

Oomrawuttee 4f 

Mangarole '      41 

Comptah <      31 

Madras — Tinnevelly„     ... 

Western 

Ben?a] 


per  I  v> 
d 
20 

«i 
10 
101 

si: 
P' 

61 
7* 
81 
71 

n 

4i 

41 


per  lb  per  lb  per  lb  per  lb 
d     d  1  d  ;  d 
30    3a  I  44 


lOi  i 
lOi 

m 

8i 

»i 

10 

81 
74 
7i 
7i 


m    111 ; 


per  lb  per  lb 
d  I  d 
22    30 

»A  - 

94  '  — 
9t 


7fi|   7i 


71 
71 

7  ( 


lot 

121 
81 
9} 

10» 
9 
7f 
81 
8i 
81 

"71 


111 

81 
101 
11 

91 


8} 

l\ 
71 
71 
8 

7 

"h 

6 

6} 

41 


«ii  71 


«  !   61 


per  lb 
d 
44 


91 

91 
10 
11 

81 

91 
10 

8 

8i 

8 

n 

8 
7t 


71 


IXPOSTS,  EXFOHTS,  COHaUKPTlON,  &C 

1871. 

bales. 

3,«iO,339 

6*7,713 

526,100 

,    2,922,460 


Imports  from  Jan.  1  to  Nov.  21 

Exports  from  Jan.  1  to  Nov.  21 

Block,  Nov.  21 

Consumption  from  Jan.  1  to  Nov.  21 


1372. 

bales. 
3.077,062 

4o2.303 

428,210 
2,804,220 


The  above  figures  show : — 

balel. 

A  decrease  of  import  compared  with  the  same  date  last  year  of 583,.100 

A  decrease  of  quantity  takea  for  consumption  of    118,240 

A  ddcrea.sc  of  actual  exports  of 193,400 

A  decrease  of  stock  of 97,890 

In  speculation  there  is  a  decrease  of  52,670  bales.  The 
imports  this  week  have  amounted  to  53,661  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Nov.  16)  is  124,000  bales,  against 
116,000  bales  at  the  corresponding  period  last  ye?a\  The  actual 
exports  have  been  11.995  bales  this  week. 

LONDON.— XovEMBEB  21. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  remained  quiet  during  the  early  part  of  the 
week,  but  has  since  improved,  and  closes  with  an  upward  ten- 
dency. Prices  for  cotton  on  the  spot  are  slightly  higher,  but 
for  arriral  an  advance  of  i-d  per  lb  has  been  established. 

PRESENT  QUOTATIONS. 


Deseriptlou. 

Ord. 
to  Mid. 

Mid. 
Fair. 

Fair  to 
Good  Fair 

Good   to 
Fine. 

P?ice» 
same 

isn. 

of  Fair 
lime 
1870. 

Surat— Sawffinned  Dharwar... 

per  lb 
d       d 

H     S 
4        6 
41      4 

3t      4 

"h  "h 

•••        ••• 

•••       ••• 

...       41 

•••        •■• 

"»    io 
...     » 

i>cr  lb 
d 
61 
6} 
61 

«t 
6 

6 
81 

'i 
»" 

9| 

71 

g 

13 
13 

5"  '"d 

^1^71 
6}'     71 
7/s    71 
4      71 
6       71 

0       7 

ej    71 

61      «l 

ej    71 

M     « 

4   i 

6      ei 

91     10 
10      10 
7}      9 
9J     10 
17      20 
17      20 

per  lb 
d       d 

Tz 

81     ... 
81     ... 

"71  ::: 

7      ... 
7      ... 
7      ... 

6  ... 

7  81 

i"  '.'.'. 

»      61 

e     6 

10      11 

101   ioi 

24      so 
22      26 

per  lb 
d 
71 

e 
« 
«i 

6» 
»i 

si 

6 

• 

9 

91 

8 

9» 
19 
20 

per  lb 
d 
7 
6 

6 

Oomrawuttee  ..a 

6 
6 

61 

Madras— Tinnevelly  

6} 
61 

Northern  

Coconada „.. 

Coimbatore  and  Salem 

Boarbon  Seed 

Sctnde « » 

Bengal 

6 
6 

il'i 

0 
U 
8 
9 

• 

14 

West  India,  ic.  

Brazi; 

African  

Australian  and  Fiji « 

Ditto  Sea  Isianil  kinds 

Tahiti 

Burst 

and 

Sclnde. 


Madras.  !'"","•■ 
I    Telly. 


Beniral 
it  Ran- 
goon. 


iKrOKIS  .... 


(I-7'J     -./• 


DUITBUM  , 


8toc«,Kot.  Jl  ^  iiri     it.!>;i  i 
(18701      4,922  I 


bales. 

110.741 
64,924 
61,146  I 

12-l,.'.W  I 


12.352 


t^lei. 
71,479 

r,7,'"" 


bale*. 
168JS92 

1 ,,  I  -inn 


9,272  1    13,716 


China 
Japiti. 

Other 

Kinds, 

balof. 

bales. 
23,401 
23434 
19,082 

•■• 

23,303 
23.435 
12,627 

"■'■ 

6.837 
loXW 
11,194 

^ales. 
301,1110 
294, 1  to 
118.t27 
32!H,907 
211,87S 
2H.OI7 
•J22.4H7 
IBllflMl) 

61,4Sa 


Sales  to  arrive :— 2,700  bales  Tinnevelly,  at  7id  to  7Jd, 
Aug.  to  Nov.,  for  good  fair ;  300  bales  Western  Madras,  at 
6j',d,  Nov.-Dec. — 7d,  July  sailing,  for  fair  red;  100  bales 
Northern,  at  7id,  August,  for  good  fair ;  100  bales  Dhollerah, 
at  7d,  September,  for  fair ;  20(.l  boles  Oomrawuttee,  at  7f  d, 
January-Fcbruai-y,  Suez,  for  fair,  old  terms;  1,000  bales 
Beng.il,  at  m<i  to  S^'^d,  November  sailing,  for  fair — 55d  to 
5id,  December-January,  Suez,  for  fair  new  ;  300  bales  Ameri- 

m,  (bales)  9id,  November  to  February,  for  middling,  G.  O. 
tuse— total,  5,200  bales. 

ii-OKTS  and  Deutzbdcs  trom  Jan.  1  to  Nov.  21.  with  Stocks  at  Nor.  21. 


CorrON  Aploat  to  EnBOPE  on  Nov.  22. 


London.! 


Liver- 
pooL 


Coast, 
for 


Foreign  I  Total, 
l-orts.  I     1872. 


Total, 
1871. 


From —                               :  b.iles. 

Bombay  

Kurrachee  255 

Madras 41,425 

Cevlon  aad  Tutioorin 24.276 

Calcutta 6,779 

Ratigoon «.! 


1S72  . 
1871  , 


bales. 
41,845 


4,314 
200 


bales.   :    bales. 
'      2,33S 


6,393 


1,360 


bales. 
«,1S3  1 
255  { 
47,813 
21,276 
lO.'JUS  1 
1,660 


hales. 
6S,732 

3,048 
90,091 
39,775 
60,138 

6,230 


..\    72.735 
..!  167,792 


46,259 
79,185  I 


1,360 
2,270  I 


8.731 
28,768 


129,085 


Sat. 

Mondy. 

Tuesiiy. 

Wedsdy. 

Thursdy. 

d 

d 

d 

d 

d 

9} 

...       9} 

,„     915 

..    10 

.,     10 

Hi 

...     0-; 

..      91J 

..      9} 

..       9i 

»i 

...     «i 

,..      9i 

..      9i 

..     10 

»w, 

...      94 

...      91 

••      9,',, 

..      91 

9? 

•;;  tp 

•;:  tt' 

::  tt 

"    ek 

9,", 

..  »i 

..      91 

■■  f>,".i 

..     05 

9A- 

..      0} 

..       HI 

■■      9.^ 

..      9i 

NEW  YORK. 

Annexed  is  from  Messrs  NeiU  Brothers  and  Co.'s  cotton 
circular,  dated  Friday,  Nov.  15  : — 

New  Orleans,  Nov.  14. — Middling,  dy\i,  coot  and  freight, 
or  lOd  laid  down.  Low  middling,  9/;Td,  cost  and  freight, 
or  9Jd  laid  down.     "Weather  fine,  rivers  low. 

Mobile,  Nov.  14. — Middling,  9Jd,  cost  and  freight,  or 
lOd  laid  down.  Low  middling,  9id,  cost  and  freight,  or 
9id  laid  down. 

Galveston,  Nov.  14.— Low  middling,  8jjd,  cost  and  freight, 
or  9td  laid  down.  Good  ordinary,  S^^jd,  cost  and  freight,  or 
9^d  laid  down. 

New  York,  Nov.  14. — Low  middling  Upland,  December 
deliveiy,  18 Jc;  January,  ISJc ;  February,  18|c;  Mny,  19ic. 
Middling  Upland,  19ic.     Gold,  113|.     Exchange,  108S. 

American  Markets. — The  decline  reported  in  our  last 
continued  till  Monday,  when  middling  Orleans  was  quoted 
l&r\c,  and  9td  laid  down.  Since  then  the  market  has  crept 
lip  almost  imperceptibly  each  day  till  yesterday,  when  the 
quotation  was  18f  c,  and  lOd  laid  down,  for  middling. 

Cost,  freight,  insurance,  and  6  per  cent  losa  in  weight. 
Fridy.       '  '         "*      ''     "•---■"     ■"- 
d 

New  Orleans,  middling  91.*  .. 

Ditto,  lo-.v  middling 9\},  .. 

Mobile,  middlinL'  9)5  .. 

Galveston,  gcod  ordinary  ...      9-^/^  .. 

Cbarle-ton,  middling  Q^g  .. 

Savannah,  middlinj; 9/,j  ... 

New  York,  midtlliiiy:  Upands 

(ner  Bteimer) 9{.V  .., 

Ditto,  low  middling  (ditto)      9i',t  .. 

Receipts. — There  is  a  considerable  falling  off  in  the  receipts 
this  week,  the  figures  being  as  follows :— Total  for  the  week, 
111,000;  same  time,  1871,  103,000;  1870, 124,000;  1869,82,000. 
Total  since  1st  September,  869,000  ;  same  time,  1871,  648,000 ; 
1870,  788,000;  1869,  701,000.  Total  crop  (including  Southern 
consumptioni,  1871,  2.975,000;  1870,  4,350,000;  1869, 
3,120,000. 

This  falling  off  is  rather  a  serious  one  on  the  Gulf;  as 
prices  have,  however,  again  advanced  a  little,  we  shall  no 
doubt  soon  witness  a  recovery  in  the  receipts. 

Exports  have  been  on  a  moderate  scale  to  Great  Britain, 
but  liberal  to  France  and  the  continent.  There  is  still  a  great 
deficiency  in  the  supply  of  tonnage,  and  for  so  far,  the  whole 
loss  falls  to  Great  Britain,  there  being  indeed  a  great  increase 
in  the  number  of  vessels  loading  for  the  continent.  The  total 
number  loading  to  Great  Britain  was  at  latest  mail  dittos  only 
36  against  51  last  year,  and  87  the  yetir  previous,  while  to  the 
rest  of  Europe  there  were  53  loading,  against  16  last  year,  and 
13  the  year  previous.  This  relatively  small  uuniber  of  vessels 
loading  for  Groat  Britain  is  owing  to  the  fact  which  we  men- 
tioned on  the  25th  ult.,  that  English  spinners  are  as  yet  doing 
little,  leaving  the  market  almost  entirely  to  the  buyers  for  con- 
tinental and  American  spinners,  who  are  selecting  the  best  of 
the  crop,  and  to  the  short  sellers  for  Ootoboi-- November  ship- 
ment, who  are  now  covering  their  previous  sales.  Look,  for 
example,  at  New  Orleans  !  The  number  of  vessels  loading  for 
the  continent  is  26,  against  7  last  year,  .and  9  in  1870,  whereas 
for  Great  Britain  there  are  only  11  loading,  against  17  and  82 
in  the  two  preceding  years.  Now  as  there  have  been  consi- 
derable quantities  sold  in  Liverpool  for  many  months  past  for 
October-November  shipment  from  New  Orleans,  it  is  probable 
that  the  greater  part  of  these  eleven  cargoes  are  being  shipped 
to  meet  those  sales.  For  this  purpose  any  kind  of;  staple  will 
answer,  and  it  is  therefore  self-evident  that  those  spinners 
who  require  cotton  with  good  body,  not  to  speak  of  long  and 
strong  staple,  are  not  likely  to  find  much  of  it  in  Liverpool  in 
December  and  January.  The  number  of  vcsiicls  in  pott,  but 
not  yet  loading,  is  also  very  small,  viz.^  only  11  at  JNew 
Orleans,  against  39  last  year,  and  62  in  1870 ! 


Messrs  NeiU  Brothers  and    Co.'s    cable   despatch,  dated  | 
November  21 : — 


BiCEipn— At  Gulf  ports... 
At,antli:  ports 


Not.  21. 
Iwtca. 

I  t.O'lO 

11,00} 
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PfilCES  to  LiveriK>oI,  per  sailing  vessel,  cost,  flight,  insurance,  and  six  per  cent 

Nov.  21  Last  week, 

d  d 

New  Orle.ins,  mi*^dling lOJ  10 

Ditto,  low  Twiddling    10  9f 

Mobile,  niiddiini?    iO^j  10 

Ditto,  low  middling  lOf,  OJ 

Galveston,  gnml  ordinary 9,>,j  9^ 

Ditto,  low  middling  9J!r  9| 

Cliarlestnn,  middling 91 9^^ 

Ditto,  bw  middling  9+J  91 

Savannah,  middhng  9J5  9^"^ 

Ditto,  low  middling  9f  9| 

New  Yo'k,  midilling  Uplands  (per  steamer)   9}*  9if 

Ditt).  luw  middling  (ditto)  9i»j  0} 

Charleston,  Sarannab,  and  'New  York  active ;  otliers  firm. 

This  week.        Last  week.         Last  year, 
bales.  bales.  hales. 

B«CEIPTS,  7  days— At  Gnlf  porta 59,000    47,000    ,'il,000 

Atlantic  ports    61,000     64,000    61,000 


Total   

Total  since  September  1 


120,000    111,000 

989,000    


102,000 
750.000 


EXPOETS,  7  days — To  Great  Britain 
France 


.       17.000    33,000    -18,000 

.       12,000     11.000     11,000 

Otlier  foreign  ports 20,000    17,000    1,000 


Total 


79,000 


60,000 


Stock 390,000    370,000    

Dec.         Jan.  Feb. 


01,000 

351,000 
May. 


New  York,  low  middling 


Upland ISV^r 

—        last  week  ...    18^' 


18!?, 


19 

18} 


19J 

m 


MARKETS  IN   THE   MATSTUTACTURING  DISTRICTS. 


MANCHE.STEB,  Nov.  21. — During  the  past  week  our  market 
has  been  strong  in  tone,  and  a  full  average  business  has  been 
done.  In  cloth  the  demand  has  been  principally  in  the 
heavier  makes  of  goods,  such  as  domestics,  T'cloths,  long 
cloths,  &c.,  at  the  fuU  rates  of  last  week.  Also  m  the  common 
makes  of  shirtings  suitable  for  the  India  trade,  a  fair  busi- 
ness has  been  transacted.  In  the  lighter  goods,  owing  to  pro- 
ducers being  well  engaged,  values  have  been  dearer,  and  trans- 
actions consequently  restricted.  For  yai-ns  a  good  demand 
has  been  met  in  the  export  market  in  30's  and  40's  suitable 
for  India,  and  spinners  are  now  well  sold.  In  the  home  trade 
a  fair  general  demand  has  been  displayed,  and  manufacturers 
have  purchased  their  full  average  requirements.  The  in- 
creased easiness  in  the  money  market,  and  the  small  stock  of 
good  cottons  in  Liverpool,  has  imparted  a  degree  of  steadiness, 
which  seems  likely  to  induce  higher  rates  than  those  now 
ruling.     Market  closes  strong,  with  prices  against  buyers. 

OOMPABATIVB   STATEMENT  OF  THE   COTTOW   TrADB. 


Raw  Cotton. 


Price,    I  Corresponding  week  in 

Nov.  31,  1 


1872.  I  1871.  1870.  1869.  1868.  1887. 


•    d 


Upland,  fair „ per  lb 

Ditto,  good  fair. 

Pemarabuco,  fair 0 

Ditto,  good  fair 0 

No.  40  MuLK  Yarn,  fair,  2nd  quality 1 

No.  30  Water  Twi.?T,        ditto            1 

26-in,  66  reed.  Printer.  29  yds,  4  lbs  2  oz<  6 

27-in,  72  reed,           ditto,           5  lbs  2  ozs  6 
S9-ln,  60  reed,  Gild  End  Shirtings,  37{| 

yards,  8  lbs  4  ozs  j  9  loj 

40-in,  68  reed,   ditto,    ditto,    8  lbs  12  ozs  10  10* 

40-ln,  72  reed,    ditto,    ditto,    9  lbs  5  ozs  11  lOi 
39-in,  44  reed,  Eed  End  Long  Cloth,  36 

yards.  »  lbs 8  10} 


0    9     0  lU 
0    9i    I     0 

i    1     IJl  1     2i 


I    d 

0  Hi 


declined  most,  and  may  be  written  fully  25c  per  barrel  lower. 
The  shipping  grades  were  fairly  active  early  in  the  week;  but 
latterly,  with  buyers  holding  ofl'  and  receivers  pressing  sale>, 
considerable  depression  has  prevailed.  Yesterday  87  wa- 
the  best  price  that  could  be  retilised  for  good  lines  of  exti  m 
State,  and  round  hoop  Western  was  freely  offered  at  thai 
price.  To-day  there  was  a  very  duU  market,  and  prices  un- 
settled. Wheat  has  an-ived  much  more  freely  from  the  canal, 
and  ocean  freights  have  advanced.  Consequently,  under 
increased  supplies  and  a  reduced  demand,  there  was  a  marked 
decline  in  prices,  leading  yesterday  to  rather  more  doing  for 
export  and  milling,  the  sales  embracing  rejected  spring  ai 
S1.27;  No.  2  Chicago  and  North-west  at  S1.47A  to  .Sl.oO;  No.  2 
Milwaukee,  S1.52  to  S1.53i ;  and  No.  1  spring  at  §1.58  to 
SI  .60,  a  decline  of  5c  to  6c  per  bushel  from  the  prices  of  last 
Friday.  The  receipts  at  the  West  show  some  reduction,  but 
still  maintain  the  excess  over  last  year,  which  has  been  noted 
since  the  anniversary  of  the  Chigaco  fire.  To-day  there  wa^ 
some  further  depression,  with  sales  of  No.  2  Milwaxikee  at 
§1.51  to  S1.51A;  No.  2  North-west,  §1.48;  mixed  spring,  §1.44 
to§1.45J;  No.  3  ditto,  §1.40;  and  re.iected  §1.30;  with  red 
winter,  §1.582  to  §1.34 ;  but  closing  with  more  buyers  than 
sellers  at  the  decline.  Corn  has  been  dull;  but  prices, 
though  weak,  have  shown  no  material  decline.  Receipts  at 
the  West  have  fallen  oft'  largely,  and  the  visible  supply  is 
undergoing  a  steady  reduction.  It  is  apparent  that  owing  to 
low  prices  and  wet  weather,  the  corn  crop  of  1872  will  be  late 
in  coming  forwavd,  and  even  then  the  condition  of  much  of  it 
will  probably  be  not  good ;  hence  there  is  a  disposition  to  hold 
i  the  prime  corn  of  the  crop  of  1871.  Yesterday's  business  in 
prime  mixed  was  mainly  at  6450  in  store  and  C5c  to  65ic  afloat. 
To-day  the  market  was  quiet  at  64^0  to  65c  for  prime  mixed  in 
store  and  afloat.  Rye  has  been  held  rather  firmer,  owing  to 
the  improvement  in  lye  flour,  which  in  a  short  time  has 
amounted  to  50c  per  barrel;  but  we  do  not  hear  of  any 
advance  being  paid,  or  much  business  done.  Barley  has  been 
more  freely  ofl'cred,  and  the  improvement  of  last  week  has 
been  wholly  lost ;  last  sales  include  prime  Canada  West  at 
§1.17,  and  fair  No.  2  Western  at  95c.  Canada  peas  remain 
nominal.  Oats  were  firmer  early  in  the  week,  with  consider- 
able activity,  new  No.  2  Chicago  selling  at  44c  afloat,  and  old 
ditto  at  48;Jc ;  but  latterly  the  mai-ket  has  ruled  dull,  and  the 
quality  first-named  receded  yesterday  to  43c.  There  has  been, 
at  the  same  time,  a  marked  decline  in  mill-feed.  To-day  the 
market  was  dull  and  depressed. 

The  movement  in  breadstuffs  at  this  market  haa  been  as 
follows : — 

Receipts  at  New  York. 

, 1872. , 

For  tho  Since  Same  time 

week.  Jan.  1.  Jan.  1,  1871. 


s    d 

0    9} 


1  U'  !  3  I  1  1} 
4i;  6  4i|  5  lOJ  6  8 
7i  6    6      7     9     7    4J 


0  11      0    St 

0  lU    0    9 

1  IJ    1    Oi 


3  I  9    9 
lilO     9 

0  |ii  joi 
li!  9   3 


11  0 

12  3 

13  3 


10  4i 

11  6 

12  9 

9  lOi 


1  0} 

5  3 

6  9 

9  6 

0  9 

12  0 


Bbadfobd. — The  business  doing  in  the  wool  market  is  very 
restricted,  and  the  tone  is  one  of  depression.  Most  staplers, 
however,  refuse  to  part  with  their  wool  at  rates  below  present 
quotations.  There  is  no  change  to  report  in  the  yarn  market. 
Spinners  have  of  late  booked  considerable  orders,  and  are  at 
present  indifterent  as  to  new  contracts.  The  piece  market  is 
rather  more  active ;  inquiry  is  more  frequent,  although  pur- 
chases are  limited ;  but  most  manufacturers  are  well  under 
contract.     Prices  are  firm  all  round. 

Rochdale.— Only  very  small  quantities  of  flannel  change 
hands.  At  stock-taking  it  is  veiy  likely  to  turn  out  that  fewer 
goods  have  been  sold  and  smaller  profits  made  than  on  the 
average  of  many  years.  A  moderately  good  demand  for  York- 
shire goods  exists  at  firm  prices. 

Nottingham.— The  lace  trade  is  in  much  the  same  condi- 
tion as  last  week,  and,  for  the  time  of  the  year,  a  good  busi- 
ness IS  be-ng  transacted.  The  hosiery  trade  is  in  a  healthy 
and  satisfactory  condition,  and  manufacturers  have  abundant 
orders  on  hand.     Hosiei-y  yams  are  unaltered  in  value. 


Flour   bblg 

Corn  meal  

Wheat bush 

Corn    

Rye 

Barley,  &o 

Oats    


For  the 
week. 

Flour bbls      29,157 

Cornmoal    5,975 


74,(i30     2,385,855  3,001,900 

4,138     172,791  158,5G0 

542,916     11,206,191  21,847,876 

460,359     36,221,580  23,775,461 

376,863  667,612 

248,131     3,134,846  2.229,359 

21.-.,448     11,002,957  9,976,684 

Exports  from  New  York. 

1872. ,  , 1871. 


Since  For  the  Since 

Jan.  1.  T»eek.  Jan.  1. 

..      952,364     22,560     ...  1,454,798 

..      168,218     2,559     ...      106,525 

..10,390,297     954,763     ...20.322,988 

..23,469,791     223,156     ...10,584,632 

..      678,798     17,938     ...      403,744 

22,659     90.233 

31,144     601     ...        35,930 

The  visible  supply  of  gi'ain,  including  the  stocks  in  store 
at  tho  principal  points  of  aecumulation,  &t  lake  and  sea- 
board ports,  in  transit  on  the  lakes,  by  rail,  and  on  New  York 
canals,  Nov.  2,  1872  : — 


Wheat bush 

Corn 

Rye 

Barley,  Ac. 
Data 


480,320 
370,620 


SO 


CORN. 
AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK,  November  8. 
The  market  has  been  dull  throughout  the  week,  and  prices, 
except  in  a  few  particulars,  have  had  a  downward  tendency! 
Flour  has  arrived  less  freely,  but  the  demand  having  fallen  off 
latterly,  the  common  and  medium  gradei  have  experienced 
some  decline.  The  choice  grades,  including  family  brands, 
continue  scarce,  and  rule  quite  firm.   The  medium  grades  have 


In  storo  at  New  York  

In  store  at  Albany 

In  store  at  lliiflalo 

In  store  at  Ciiicago*  

In  store  at  Milwaukee 

In  store  at  l>ututh    

In  store  at  ToUdo  Oct.  26 

In  store  at  Detroit 

In  store  at  Oswego* 

Zn  store  at  Bt  Louis  » 

In  store  at  Hoston Oct.  26 

In  store  at  Toronto 

In  store  at  Montreal  » 

In  store  at  Philadelphia* 

In  store  at  Uaairaore  • 

Rail  shtpiiu-nts  for  week  « 

Lake  shipments 

Aaount  on  New  York  canals 


Total 

Total  In  stors  and  in  transit  Oct.  36,  1S72.. 

—  —  Oct.  19,  IS72 . 

—  —  Oct.    It,  1872... 

—  —  Oct.     6,  1872. 
'—                   —             Nov.    4.  1871. 


Wheat 


bash 

129. 760 

11,000 

215.416 

766,321 

638,000 

202,918 

378.101 

176,1.5S 

100,000 

632,714 

29.8«' 

41.005) 

428.28.S 

90.000 

76,000 

213,789 

1,658,024 

1,. 037,776; 


Corn. 


bnsh. 

4,783,426 
118,000 
209,100 

1,690,477 
127,000 

29B.6S3 

27.1B4 

50,000 

9«,046 

278,006 

360l 

061.0911 

180,000 

160,000| 

300,8111 

1,627,717! 

1,78»,616 


Oats. 


Barley. 


bash. 
2.191,362 
116,800 
24,414 
099,410 
117,000 

206,027 
41,392 
40,000 
85,166 
2i3,736 
7,481 
40,000 
80,000 
70,000 
268,432 
194.181 
185,907 


7,463,801)12,295.517!  4,081,296 
7,12s,91 1^12,902.92;)'  6,067,901 
«,5i>6,l7l  13,168,741  o,03(i,2(>4 
6,119.373  13,098,889  6,2.13,711 
6,769,012)13,197,761  4,936.6(13 
9,322,1671  6,;)86,641    8,22il,75.) 


bush. 

376,750 
3l>il,l00 
377.638 
388.036 
103.000 

"8i470 
65,714 
15,000 

163.198 
4.3,492 

121,4s:) 
3,800 
76,000 

iii]74o 

296,198 
796,849 


3,228,513 
2,615,098 
2.748,447 
2,604,280 
2,23»3a* 

i.sssssa 


*  Estimal«U. 
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LOXDOX     MAEKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Friday  Evening. 

The  genei-al  condition  of  the  trade  during  the  Tveek  has  been 
firm,  and  although  passing  transactions  are  not  matenally 
?iiliirged,  purchiises  are  made  with  rather  more  freedom, 
statistics  being  viewed  as  in  favour  of  holdera.  The  weather 
continues  wet  and  boisterous,  and  deliveries  of  home-gi-own 
L,'rain  are  still  much  under  an  average  for  the  season,  with 
little  indication  of  any  immediato'improvement.  Foreign  sup- 
jjlies  of  wheat  and  flour  are  becoming  less  extensive,  and  the 
near  approach  of  winter  is  having  efiect  upon  quotations  at 
some  of  the  chief  shipping  ports  of  Russia  and  America. 
From  New  York  a  telegium  rec  ived  this  morning  quotes 
Xo.  1  spi-ing  wheat  57s  6d  per  480  lbs  cost,  freight,  and  insur- 
ance, an  advance  which  at  rates  current  here  leaves  little,  if 
any,  margin  of  profit  to  induce  shipments.  The  general  ten- 
dency of  the  markets  throughout  the  kingdom  has  therefore 
lieen  towards  higher  prices,  although  no  actual  change  can  be 
luoted.  At  Mark  lane  the  supplies  of  English  wheat  have  been 
small,  and  the  demand  only  moderate,  but  full  prices  have  been 
realised  for  all  fair  to  good  qualities,  whilst  inferior  sorts 
have  maintained  late  rates.  The  foreign  an-ivals,  which  show 
:i  fair  aggregate,  have  consisted  chiefly  of  St  Petersburg, 
Odessa,  and  Azoff",  with  some  American,  and  in  these  a  steady 
business  has  been  concluded  at  firm  prices.  Some  new  white 
Dantzic  wheats  have  an-ived  by  steamer,  and  the  price 
asked  is  653.  The  flour  trade  throughout  the  week  has 
ruled  firm,  but  without  activity.  English  barley  sold 
without  change  in  value.  Amvals  of  foreign  have  been 
libei*al,  but  a  large  proportion  being  ali-eady  sold  will  not 
come  on  the  market,  vrhich  may  be  quoted  steady.  Beans  and 
peas  are  fully  as  dear  as  last  week.  Supplies  of  oats  show 
some  falling  off,  and  rates  ai-e  hardening  without  being  qao- 
tably  higher.     Maize  is  unchanged  in  value. 

The  annexed  statement  shows  the  imports  of  grain  into  and 
exports  from  the  United  Kingdom,  during  the  week  ended 
Nov.  IG,  and  since  the  beginning  of  the  season  (Sept.  1) : — 

. Impo 

Week  eiideJ 
Nov.  It), 
cwts. 

Wheat  998,053     .. 

Birley 318,556    .. 

OMi    ™ „..        178,248     .. 

Peas  _..         47,«3    .. 

Deatis 22,311     .. 

In.Uancora 4«0,843     .. 

Fluur 117.184    .. 

Average  Weekly         Averajre 
Import,  l')72.        Import,  1871. 
(for  II  weekjr.)      (for  11  weeks.) 

Wheat    1,131,120    l,0!3,7i!O    .. 

Flour 11B.280     70,010    .. 

Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eight  days  87  grain 
and  seed  laden  vessels  have  an-ived  at  ports  of  call,  viz. : — 
21)  wheat,  19  maize,  24  barley,  4  rye,  6  beans,  1  linseed,  1  palm 
kernels,  3  valonea.  The  floating  grain  trade  Las  at  the  first 
been  quiet  in  tone,  but  during  the  last  few  days  it  has 
steadily  been  increasing  in  firmness.  Wheat — Fine  cargoes 
have  been  sought  after,  and  for  s>ich  6d  to  Is  advance  upon  jast 
week's  prices  has  been  paid.  Maize — Sales  proceeded  slowly, 
but  for  best  cargoes,  however,  3d  to  Od  advance  has 
been  accorded.  Barley  —  Steadier  tone.  Beans  —  The 
demand  moderate.  The  reported  sales  are  as  follows  : — 
Wheat — 7  arrived  cargoes :  Berdianski,  55s  ;  new  Odessa,  SSs ; 
Odessa  Ghirka,  54s  ijd ;  new  Nicopol,  53m  6d ;  new  Ghirka 
Nicolaieff',  558 ;  spring  New  York,  SGs ;  Polish  Odessa,  54s. 
Linseed  quiet,  but  steady.  Rapeseed  scarce,  and  firm. 
Cottonseed  rather  more  inquired  after.  Linseed,  on  ])assage, 
250  tons  Calcutta,  64s  6d;  75  tons  Calcutta,  648  9d;  |J,»19  qi-s 
I  Azow  Taganrog,  628.  Linseed  shipped,  or  to  be  Bhipped,  75 
'  tons,  double  pockets,  64s  6d.  Rapeseed  arrived  in  London, 
1 100  tons  ormnary  brown,  638.  Poppyseed,  to  be  shipped, 
I  50  tons  E.  I.  Calcutta,  678.  Cottonseed,  shipping  or  to  be 
shipped,  500  tons  Egyptian,  SI  6s  3d  per  ton. 


PRICES  CURRENT  OF  CORN.  «c. 

BLACK  ISA,  MKDrrERBASEAN,   aSD  OTHU  ABBtVSD  CABOOB8. 


COST    FRKIGUr, 

Wheat — S«a  of  Azoff,  B«rdnak..   8         ■ 
lUriuuipoll  per  492  lb  M  ^  M 


inol  AzoS,  hard  48 

— .  T«f anrog,  noft...  63 

Odeua  and  NtcolAlcff  Otilika  5t 

—  hard „ 60 

—  PoUata per  460  lb  S.3 

Danabe.  toft 

OaUiiz  Uhlrka 

Trltate   

8.  Frandaco.  Clilllan..prfionlb  W 
AoMricau  ra«i  wint«r-pr4H0tb  ... 

—  ipriat 04 

ErorpUan 

Bah  LET— 
Daatih,  kiln  dried...per  4M  lb  37/6 
—     andrlad  ,.m». 


AX»  ISaOSAXCE. 

;  Barlkt  (continued) —  a 

I      Danube  k  Odc8>a...per  4001b  26  @ 

}      Kgyptlan  

I      Bmyrna,  ficc 

Bba:(8 — 
I      Kgypin,  Sicilian,  au:..pr4801b  31 

.  LEXIlUr— 

E)(yptian  and  Sicilian  

I  law  vs  fouv— IVr  4S0  k  492  It. 

<'  I  ana  Ibralla...  39 

nr  and  while...  2«/S 

H.t  i.iiol 

RlK— IJllick  Sua,  Jtc.per  4801b  ... 
0*Ta— 

Bw«llab perSSHIb  22 

Daniah,  new 

Arcuaagellkl'altabrg..p.304lb  ... 


25 


W^HBAT — English,  white,  new... 

—  red,  new 

—  white,  old ... 

—  red,  old  

KcenigsbergandDantzig   fine 

old  

Kceiiigsberg  &.  Dantzig  new... 

Rostock,  Wisniar,  Sic,  old 

Stettin  and  Hamburg    

Danish  a-ul  Holsteln 

St  Petrsbrg,  8xon3ka-pr4961b 

Common  ditto  

Kubanita  

MarianopoU  and  Berdianski... 

Odessa   

Taganrog  

San  Francisco,  Chilian,  &c  ... 
New  Zealand  and  Australian., 

American,  winter   

—         spring    

Barley — English,  malting,  new 
Scotch,  malting  

—  grinding 

Danish,  lualting 

French      do        

Foreign,  distillin»...pr  432  lb 

—  stout  grinding 

Danube  &  Odessa,  &c..pr  400  lb 
Ei^ptian,  &c 

Beaks — English 

Dutch,      Hanover,      and 

French per  4S0  lb 

Egyptian  and  Sicilian  

Peas — English, white  boilr8,new 
English,  grey,  dun.  and  maple, 

new 

Enplish,  blue,  new 

Foreign,  wliite  boilers,  new  ... 

—  fet'ding,  old 

Rye — English  \,er  qr 

Foreign,  new rer4S01b 

Oats — English,  Poland  &  potato 
—       white  and  black 


45  @ 
4S 
59 
o9 


60  I 
68 
68  I 
63  1 

71  I 
89 
67  1 


28 
43 
35 

2S 
27/0 


Oats  (coiitinncd)^ 
Scotch,  Hopctown  and  potato  ...  @  ... 

—  An; us  and  Sandy    

—  common  

Irish,  potato 

—  white,  feed  ...per  304  lb 

—  black,    —  

Danish,  kiln  diied...per  320  lb  24       2S 

Swedisli 23M     26 

Finland 23        24 

Archangel,  St  Petersburg 20/8     24 

Riga   19     2(V6 

Dutch  and  Hanoverian,  Sac.,.,  23        25 

Taees— 

English,  winter,  new  ...per  qr  36        43 

Scotch,  large    

Foreign,  large 30        35 

Linseed  Caki:3 — 

F,ngli^h ptrton  JEIOJ      Hi 

Foreign 10        12 

Ixdiax  Corn — 
Amtrican,  white  ...per  490  lb  32        36 
—        yellow  an  d  mixed  28/6  29/6 
Galatz,  Odessa,   and  Ibraila, 

yellow    33        34 

Trieste,  Aficona,  Sx 

Flour — Nominal     top      price, 
town-made,  delivered  to  the 

baker    per  2S0  lb  67 

Town-made,  -households    and 
seconds,    dellvertd    to    the 

baker 44        60 

Country  marks 40        43 

Hungarian    38        68 

French  43       47 

American  and  Canadian,  fancy 

brand   perI9«lb32        36 

Do,  superfine  to  extra  suiTline  30        32 

Do,  common  to  tine 28        29 

Du,  heated  and  sour  26        31 

Oatmeal — 

Scotch,  fine   pcrton£ 

—     round „ £„,      •.. 


Fjialish  S  Scot-h 
Irish 


Wheat 

qr.. 
300 
80 


8hIF  ARHIVALS  THIS  WEEK. 


Barley, 
qrs 

4S0 


Malt 
qra. 


Ouls. 
qrs. 
6tf0 


Maize. 

qrs. 


Foieign 36260    ...  39170    ... 


Flour, 
sacks, 


2010 
3440  brla. 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRA.VSACTIONS  OP  THE  WEEK. 

FOB  Report  ok  tuis  Day's  Markets  see  rosrscuipr. 

MixciNO  Lane.  Fbidat  Mormms.  , 

Sugar. — A  quiet  tono  pervades  the  market,  prices  generally  being 
jibout  tiro  sumo  as  Defore.  Tlie  deliveries  coutinue  steady,  and  the 
stock  at  this  fort  is  reduced  to  04,300  tons,  a^^ainst  52,100  tons  last 
year,  and  8I,()00  tons  in  1870,  In  the  United  Kingdom  it  amounts  to 
150,000  toni',  against  11  :i,000  tons  iu  1871  at  the  same  dttt<>.  West 
India  was  flat  at  the  commencement  of  iho  week  ;  but  on  Wednesday 
the  refiners  took  a  full  supply,  the  sales  reaching  1,742  casks.  The 
improved  demand  afterwards  subsided,  the  sales  in  throe  days  reachinj; 
2.'i!o2  casks.  Jamaica  by  auction  scld  at  283  to  30i  Gd  for  brown  and 
grey.  27l«  barrels  2,580  bags  Barbadoes  .it  20s  (id  to  27s  for  soft  brown 
and  27s  Gd  to  .'Jls  fer  low  gi'oy  to  good  yellow.  Low  qualities  have  met 
with  little  inquiry  this  week.  Kurther  arrivals  of  beet  sugar  have 
taken  place.  The  only  floating  cargo  sold  has  been  one  of  Mauritias  [ 
for  the  United  Kingdom.  Ketiaed  is  without  further  alteration  to  : 
report.  j 

Mimritius. — 2.969  bags  by  auction  sold  at  and  after  the  sales :  brown, 
24s  Gd  to  27s  ;  soft  grainy  low  yellow.  293  to  SOs ;  and  fine  crystallised 
yellow  and  white,  at  iJos  (id  lo  3/8.  Business  has  been  done  in  brown 
sorts  by  private  contract. 

Bemjal.—il')  bags  brown  and  yellow  Dulloah  kinds  sold  at  28»  6d 
to  27s,  including  washed. 

Penuni/. — 361  baskets  low  soft  brown  wcra  cbioBy  taken  in,  tbieo 
lots  soiling  at  21s  Gd. 

Foitiijn. — 1,810  boxes  Cuba  olTcrcd  by  auction  were  bought  in.  low 
cilers  only  being  made.  Privately  950  boxes  have  sold  at  29s  to  80», 
and  200  casks  I'orto  Rico  at  29s  (id. 

lieet  Suyar, — 1,405  bags  French  white  crystals  were  bought  in. 
Privately  business  has  been  done  at  87s  and  at  83s  Ud  per  cwt  fur  flae 
yellow. 

yiottting  Carrjoes. — One  of  Mnnritins  for  the  United  Kingdom,  com- 
prising about  GOO  tons.  Xo.  1 1,  at  27s  Gd  per  cwt. 

Jiejiiieil. — The  better  qualities  of  stoved  goods  are  in  demand  at  former 
prices,  but  common  sell  slowly.  Clyde  crushed  Uis  been  rather  active, 
and  the  good  to  fine  qualities  of  pieces  sell  more  freely  in  tliis  market. 

MuLAggjig. — 2G0  puncheon",  ohielly  St  Kittb,  have  sold  at  lis  Gd  per 
cwt. 

Rom. — This  market  is  without  activity,  but  the  few  sales  ofTected 
have  been  at  previons  rates  for  West  Indiii,  including  Domorora,  at 
Is  lOd  to  2s  for  good  to  flue  ;  hogsheads  up  to  2s  lid.  Leewards,  is  8d. 
Jjist  week  150  casks  Sluuritius  sold  at  Is  «d.  Subsequently,  60  pnn- 
choons  at  Is  5d  proof.  Business  has  bien  done  in  Jsawioa,  inoJuding 
some  good  quality  at  38  Hd  per  gallon. 

Cocoa.— There  has  not  been  any  improvement  in  the  ''«'>n»n'l  ">*• 
week.  Of  942  bogs  Trinidad  by  ouction  on  'lueMls.v.  about  i'<  "'sola, 
and  the  common  sorts  were  rather  cheaper.  Very  '<"' "|i  81,7  ."''"'" 
52s  Gd:  mixed  greyifh  to  middling,  fi^s  to  «7s;  fsir  to  good,  70s  to  eu» 
per  cwt. 

CoFra-The  partial  reduction  in  prices  last  qtwted  was  recoTarjd 
when  the  remilt  of  the  Dutch  sale  became  known,  «.d  yestard.y  the 
pUntalion  Ceylon  by  auction  went  6d  to  1>  p«r  cwt  dearer.     NmUte 
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kimla  also  show  some  recovery,  with  a  renewal  of  spoMilativo  demand. 
A  largo  .nuwtity  sold  for  arrival  (SOO  to  l.OHJ  tons),  Ceylon  and_E.  I.  at 
749  to  rj^.  At  the  sales  of  plantation  Cejlaa  held  this  week  8io  casks 
128  barrels  3+:)  bags  went  as  follows  :  grey,  .'Os  to  823 ;  colory,  middli^.g 
rather  mixod  to  good  middling,  8:)s  6d  to  8(;j  Gd;_ono  lot  Une,  'Jls.  lOJ 
casks  nalivo  sold,  including  suiwrior  bold,  at  75s  6d  to  7(j3:  mixed 
to  good  ordinary  at  7.i3.  380  cases  East  India  found  buyers,  chiefly 
Wynaiid.  7'.l3  (id  to  Sis  Gd.  050  bags  native  East  India  were  partly 
disfosed  of  at  75s  for  good  ordinary  qualily.  052  half-bales  Jlocha 
were  partly  told  as  follows  :  greenish  and  palo  short  berry.  883  ;  ordi- 
nary greenish  and  pale,  803  to  873.  55  bags  bold  pala  Singapore  were 
withdrawn  at  773.  1  cask  213  barrels  and  bags  Jauiaiea  were  chiefly 
bought  ia.  A  few  lo;a  sold  at  723  to  703.  633  bags  Guatim«la,  &c., 
realised  753  to  71)3  Gd.  A  cargo  of  St  Domingo  reported  sold,  but  par- 
ticulars not  givoD.  The  sale  of  tho  Netherlands  Trading  Company,  on 
Wednesday,  wont  off  irregularly,  but  tho  lower  sorts  rather  above 
valuaiions".     Good  ordinary  Java,  4GJ^  to  47  cents. 

JatoKis  uud  Ueliveries  of  Coffee  to  Nuv.  16,  with  Stocks  on  hand. 
1872  1871  1S7»  1369 

Imports ^ons    66680     ...     61530    ...     656B0    ...    64H20 

Delivery— liouie  use 17S0O     ...     19770    ...     18130     ...     17300 

Ex  u.t 43290    ...     50150     ...    42(100    ...     41200 

Stock 14170     ...     18S10     ...     2S190     ...     24950 

Tea. — There  have  been  further  arrivals  from  China,  including  two 
steamers.  The  market  remains  quiet,  and  tho  only  feature  of  interest 
ia  mere  inquiry  for  common  to  fair  grades  of  congou  up  to  about  Is  2d 
per  lb  by  the  trade.  In  other  re.ipects  tho  transactions  by  private  con- 
tract are  limited.  The  public  sales  have  amounted  to  14,0G4  packages. 
Black  teas  went  without  any  material  change.  Green  sold  rather 
easier  in  some  instances.  Indian  teas,  of  which  tho  supplies  are  liberal, 
continue  to  be  offered  fioely.  3,240  packages  by  auction  chiefly  sola, 
the  importers  meeting  tho  buyers,  and  accepting  moderate  prices  in 
some  instances. 

Rice. — Tho  market  continues  without  activity,  prices  showing  little 
alteration  during  the  week.  About  750  tons  Dacca  have  sold  to  arrive 
chiefly  at  ils  Cd,  ex  quay,  with  some  near  at  hand  at  lOs.  On  the  spot 
100  tons  good  white  Bengal  at  123  Gi)  cash,  quay  terms,  and  4,000  bags 
new  Xecranc  e  Arracun  at  Ss  !)d  cash.  7,056  bags  Bengal  by  auction 
were  taken  in  at  10s  to  lOs  Gd  for  broken  Dacca  kinds.  2,712  bags 
Port  Canning  at  lOs  for  yellow  cargo  kind.  709  bags  from  Natal  lold 
at  Os  to  Os  Gd  fi  r  Rangoon.  A  floating  cargo  of  Necrancie  Airacan  sold 
at  'Js  3d,  one  of  Rangoon  at  t's  Gd,  both  for  the  continent;  and  one  of 
Moulmein  off  the  coast  at  Os  3d.  ex  ship,  for  Londo".  The  stock 
of  Bengal  is  only  4,550  tons,  against  an  average  of  10,000  tons  at 
the  same  date  in  the  three  previous  years.  Of  Madras  tho  stock  is  only 
900  tons,  u  smaller  quantity  than  usual. 

iMroKT**  and  Dj£livkkil6  of  Kick  to  Xov.  16,  with  Stocks  on  hand. 
1872  1871  1870  1869 

7810O    ...    C5330     ...    72200 
91B70    ...    68220     ...     64820 


iiD;jOrt« tons    70200 

D.  UTcrie» 92100 

8[(Mk 23290     ...    39820     ...    4SW3  '...     60050 


Sago  is  still  very  dull,  and  there  are  not  buyers  at  previous  rates. 
Of  1,331  bags  small  grain  by  auction  a  few  lots  only  sold  at  163  per  owt. 

Tai'IOOa. — 34G  bags  East  India  sold  at  2Jd  to  3d  for  fine,  and  part  of 
518  baiTcIs  Rio  at  2ad  to  4Jd  per  lb. 

Black  Peitbr. — Tho  late  speculative  demand  having  abated,  and  the 
stock  being  large,  prices  are  again  rather  lower.  Of  2, 040  bags  Penang 
a  portion  sold  at  Gd  to  G^d  for  common  to  fair,  rather  dusty,  Trang 
being  taken  in.  448  bags  Singapore  were  bought  in  at  Gid  per  ib. 
During  the  week  a  limited  business  has  been  dona  in  Pouang  at  the 
above  quotations. 

WuiTi;  I'kpper. — Prices  gradually  declined  until  yesterday's  sale?, 
when  tho  lowt  st  rates  of  the  week  were  attained.  448  bags  Singapore, 
about  half  told,  at  11  |d  to  Is  O^d,  according  to  quality  and  prompt. 
98  bag3  Pinang  partly  sold  at  lljd,  or  ^d  to  ^d  per  lb  ijncler  last 
Friday's  rates.     There  is  now  more  inquiry. 

SALTi'EriiE. — The  demand  for  arrival  has  continued,  and  tho  quantity 
sold  amounts  to  about  G50  ton",  the  bulk  November  and  December  ship- 
ment, at  2'J3.  50  tons  at  293  4jd.  Somenear  at  hand  at  283  9d.  About 
40  tons  in  course  of  landing  at  283  9d,  all  on  the  usual  conditions. 
Higher  ra'.es  are  demanded  on  tho  spot.  During  tho  week  a  few  parcels 
of  BcDgul  sold  at  283  3d  to  283  Cd ;  refraction,  ii^  to  4^  per  cent. 

lui-ouis  and  Uklivebils  of  aALTi'ETKK  to  Nov.  16,  witti  STOCKS  on  hand. 
1872  1871  1S70  1809 

Imported  _...,»...toM    10510    ...      9760    ...      9580    ...     10140 

Tot.,1  delivered  9890    ...     10180    ...     12200    ...      9390 

Stoclt 2800     ...      1S80    ...      2150    ...      4«« 

Deliveries  last  wenk  320  tons. 

Shellac. — There  has  been  a  speculative  demand,  and  several  parcels 
80H,  chiefly  fine  orange,  including  D  C  r.t  8/  lOs.  Some  A  C  gainet  at 
(it  123  Gd  jior  cwl,  and  blocked  in  proportion. 

Indigo. — No  change  has  occurred  in  this  market,  which  is  rather 
quiet.     Estimates  of  the  crop  now  amount  to  130,000  maunds. 

OlirEB  DuVSALTEUV  GoODS.— About  3,000  packages  cubes  gambler, 
ex  la^t  week's  sale,  have  sold,  hut  tho  price  does  not  transpire.  The 
price  of  block  is  easier.  200  tons  sold  to  atrivo,  including  100  tons  at 
238  3d,  ex  ship,  with  all  faults.  A  few  sales  of  lac  dye  are  reported  : 
flue  at  Is  8d  to  Is  Ud  per  lb,  including  D  T  at  the  latter  price.  81  bales 
Bengal  safUower  by  auction  wore  withdrawn.  Myrabolanes  partly  sold 
at  lOs  to  IO3  3d,  several  parcels  being  taken  in.  Tho  sales  of  cutch 
are  limited.  1,730  boxes  were  taken  in  above  the  value,  also  839 
bags.     Turmeric  firm.     Bengal,  lOs  Gd  to  2O3  per  cwt. 

Metals. — The  markets  roaain  free  from  excitement,  but  prices 
are  steady,  with  the  exception  cf  tin.  In  tho  latter  sales  have  been 
made  at  lower  rates,  and  the  market  is  again  unsettled  by  speculative 
otcrations.  Strait3  has  sold  for  cash  at  13G<  to  137/ ;  to  arrive  and 
near  at  hand  135/ to  135/  lOs ;  February  to  April  deliveries  at  130/.  Other 
contracts  have  been  made  for  different  periods  and  at  various  prices. 
English  quiet  at  147/  to  148/.  A  few  transactions  are  reported  in 
spelter.  Silesian  at  23/  to  23/  28  Cd,  and  fine  marks  up  to  24/  15s.  140 
tons  London-rolled  ishcet  zino  by  auction  yesterday  chiefly  sold  at 
28/ 15s  to  28/  178  Gd.  Copper  steady,  with  sales  of  Chili  at  82/ to 
83/  fls  cash,  and  Walaroo  at  88/  to  88/  lOa  cash.  Tho  market  yesterday 
bowed  rather  an  improving  tendency.     Scotch  pig   iron  has  declined 


in  price,  but  there  is  no'  much  business  doing  at  883  in  Glasgow,  being 
83  per  ton  lower.  Lead  in  domand.  300  tons  soft  Spanish  sold  for 
delivery  at  21/  lOs  per  ton.     English  rather  dearer. 

He.mi".— Manila  remains  quiet,  with  large  supplies  afloat.  2,280  bales 
by  auction  on  Wednesday  were  chiefly  bought  in.  A  few  lots  sea- 
damaged  s' Id,  and  a  small  parcel  fine  white  Lupiz  at  75/153.  The 
bought  in  parcels  since  placed,  but  prices  not  given.  159  bales  other 
sorts,  chiefly  Jubblepore,  at  29/  10s.  51  tons  Russian  part  sold,  includ- 
ing clean,  at  35/ to  35/  lOs. 

Jute. — The  market  although  steady  is  not  active  in  the  face  of  more 
liberal  shipments  than  hid  been  expected.  Several  sales  have  been 
made  for  arrival  at  from  14/  IO3  to  20/  5s  per  ton. 

Linseed. — Tho  market  is  rAthor  firmer,  with  a  better  demand.  A 
cargo  of  Azow  seed  near  at  hand  has  sold  at  G2s  for  the  United  King- 
dom, and  several  parcels  Calcutta  on  passage  at  G43  Gd  per  quarter. 

Oil.— Sperm  maiiitains  the  recent  advance.  The  kst  sale  was  at 
88/  for  fine  colonial.  Common  fish  oils  firm.  Pale  se.il,  40/;  pale 
Southern  whale,  38/.  Sales  of  olive  have  been  made  at  rather  higher 
rates,  including  Mogadoro  at  43/  to  43/  IO3,  and  now  sellers  ask  44/  per 
tun  with  a  very  firm  market.  Linseed  oil  has  advanced,  with  an  im- 
proved demand,  to  34/  IO3  to  34/  15s  on  tho  spot  and  next  month,  and 
34/  IO3  tor  tho  first  four  months  of  1873.  English  brown  rape,  which  at 
one  time  rose  to  12/  lOs  on  the  spot,  has  now  receded  to  41/  to  41/  Ss, 
and  5/  mora  for  noli  very  December  to  April  nest  year.  Fine  palm  com- 
mands 49/.  Low  qualities  are  at  present  most  in  demand.  Cocoa-nut  is 
about  the  same  as  last  quoted,  fine  Cochin  being  still  very  scarce. 
Common  dull,  at  3G/  to  37/  10s.  Ceylon,  34/  IO3  to  35/  Ss  on  the  spot, 
with  a  few  sales,  and  3G/  demanded  per  ton  for  arrival. 

Petkoleum. — American  rclined  steady,  at  Is  7^d  to  Is  7Jd  per  gallon 
on  the  spot.     A  cargo  of  standard  white  sold  at  the  former  price. 

Tallow.— A  quiet  tone  has  prevailed  in  this  market,  although  the 
supplies  afloat  from  Australia  and  St  Petersburg  are  now  less  than 
last  year.  This  morning's  quotations  of  the  latter  are  as  follows  :— 
old,  43s  Gd  ;  now,  45s  3d  to  453  Gd  ;  Dec,  453  Gd  ;  Jan.  to  March,  4Gs  9di 
to  47s ;  March,  473  to  473  3d  per  cwt.  The  supply  of  Australian  at  to- 
day's public  sales  is  much  smaller  than  usual. 

Pabtici;lau3  op  Tali.ow. — Mondav,  Nov.  18, 1872. 

1869. 

Stock  this  day 20,.51.5 

Delivery  last  week 1,859 

Ditto  since  1st  June 44,757 

Arrivals  lust  week 1,1.08 

Ditto  since  1st  Jui^e  40,tK;5 

Price  of  Y.C 43s  3(! 

Price  of  tuwn -ISsOi 


1870. 

1871. 

1872. 

39,203     . 

.     26,554     . 

.     38,9.'>3 

3.123     . 

.       2,470    . 

.      4.220 

66,126     . 

.     67,326     . 

.     45,984 

1,202     . 

.       2,112     . 

749 

63,071     . 

.     64,885     . 

.     52,726 

443  Od    . 

.    49s  0(1    . 

..    45s  3d 

45s  Od    . 

.    608  3a    . 

.   46s  8d 

POSTSCRIPT.  Frida/  Evenino. 

Sugar. — The  market  remains  quiet,  but  the  public  sales  were  small. 
Crystallised  Domerara  sold  more  readily  :  casks,  3G3  to  37s  Gd  ;  bags, 
3Gs  to  378.  Barbadoes  chiefly  bought  in.  Sales  of  West  India  404  casks, 
making  2.559  casks  for  tho  week.  44  casks  Porto  Rico  sold  at  31s  Gd 
to32sGd.  227  bags  Natal  at  23s  Gd  to  293  Gd.  1,399  bags  best 
crystals  part  sold  at  37s  to  37s  Gd  for  fine  white.  Privately,  2,200 
bags  Mauritius  at  previous  rates. 

Coffee. — 57G  casks  53  barrels  227  bags  plantation  Ceylon  sold  with 
spirit :  middling  to  good,  81s  to  853.  Small  berry  in  proportion. 
Ftirther  business  in  native  to  ariive  at  previous  quotations. 

Saltpetre. — COO  bags  Bengal  on  the  spot,  refraction  4j'  to  4,  sold  at 
29s  per  cwt. 

Shellac. — 218  chests  went  rath.er  dearer,  including  D  C  orange  at 
8/  12s  Gd  ;  good  liver  8/  per  cwt.     Privately  sales  of  orange  as  above. 

Jute.. — A  better  demand  for  .arrival,  and  several  thousantl  bales  sold. 

Metals. — Copper  rather  firmer.  Iron  dull.  Scotch  pig,  873  to  SSs 
per  ton  c.ish. 

Oils. — 385  casks  palm  by  auction  were  nearly  all  bought  in.  23G 
casks  cocoa-nut  part  sold  at  35/  53  for  fine  Ceylon. 

Tallow. — Town  and  foreign  unchanged,  but  815  casks  375  tins  Aus- 
triilian  went  rather  lower  :  good  to  fine  mutton,  43s  3d  to  448  3d ;  beef, 
41s  Gd  to  42s  9d,  low  down  to  SSs  per  cwt. 


ADDITIONAL  NOTICES. 

Green  Fruit. — The  report  of  IMussrs  Keeling  and  Hunt  states  the 
arrivals  of  oranges  from  the  Azores,  Valencia,  and  Lisbon  have  been 
much  larger  this  week,  and  have  sold  at  good  rates.  Fine  lemons  meet 
a  fair  demiind.  Almeria  grapes  continue  to  arrive  out  of  condition,  and 
realise  in  accordance.  Black  Sp.anish  and  Barcelona  nuts  in  good  re- 
quest, without  alteration  in  price.  French  chesnuts  have  a  ready  sale. 
Cocoa-nuts  improved  in  value. 

ExGLisii  Wool. — A  good  demand  for  matchings,  principally  for  the 
American  trade. 

Flax. — Market  stetidy. 

Hemp.. — Market  quiet,  and  but  little  business  done  this  week. 

Silk. — Market  still  quiet;  good  sorts  firm  ;  common  weak. 

TonACCO. — There  has  been  considerable  activity  in  tho  tobacco  mar- 
ket during  tlio  past  week,  and  United  States  tobacco  has  been  taken 
freely  at  an  advance  on  previous  prices.  Old  imports  of  Western 
tobacco  aro  held  firmly,  in  anticipation  of  higher  rates  being  yet  ob- 
tainable. A  fair  business  has  been  done  in  substitutes  and  sogar 
tobacco.  - 

Lbatiieii. — Tho  leather  market  has  shown  no  alteration  during  the 
past  week;  a  fair  domand  has  continued  for  nearly  all  descriptions  ol 
goods.  The  supply  at  Loadenhall  on  Tuesday  was  below  an  average. 
There  was  a  good  inquiry  for  English  butts  of  almost  all  weights, 
good  foreign  butts,  dres.sing  hides  under  30  lbs,  light  shave!  hides,  light 
English  shoulders,  and  English  horso  hides  without  change  in  quota- 

tiouia. 

Metals. — There  has  been  comparative  firmnosR,  but  without  activity 
in  most  metals.  Copper  has  been  selling  slowly,  but  became  more  in 
demand  in  the  last  two  days.  Iron  continues  to  bo  easier  in  prices. 
Tin  is  lower  by  3/  or  4/  a  ton.  Spelter  is  firm,  at  improved  quotations. 
Lead  also  is  very  firm,  whilst  tin  plates  are  quiet. 
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METROPOLITAN    CATTLE    MARKETS. 

MONDAT,  Nov.  18. — The  total  imports   of   foreign  stock  into  London 

weeK  consisted    of     15,278    head.      In    the   con-esponding    week 

vear  we  received  16,243 ;   in  1870,  13,487 ;    in  18G9,  12.9ti4 ;  and 

a  18G8,  0,996  head. 

There  has  been  mnch  less  firmness  in  the  cattle  trade  to-day,  and 

''.1  more  liberal  supplies   of   stock   prices   have  had  a  drooping  ten- 

■V.    Very  few  foreign  beasts  have  come  to  hand,  and  the  condition 

lie  few  receipts  has  been  secondary,  whilst  with   a  slow  demand  for 

-t  qualities  prices  have  been  irregular.     Amongst  the  arrivals  from 

grazing  districts  were  some  1,500  from  Leicestershire,   30  Lincoln- 

;  e.  400  Hereford,    and   about   400  from    other   parts.     In  all  breeds 

have  progressed  slowly.     The  choicest  stock   has  declined  to  the 

t  of  2d  per  8  lbs.  but  in  inferior  a  fall  of  4d  has  been  noticed.    The 

ime  top  quotation  has  been  os  lOd  per  8  lbs.     There  have  also  been 

lie  about  300  Dublin  beasts,  and  800  Irish  cows.     There  has  been 

icreased  supply  of  sheep  in  the  pens.     A  sluggish  demand  has  been 

irienced,  and  prices  have  declined  2d  per  8  lbs,  the  best  Downs  and 

pbrods  selling  at  6s  8d  to   63   lOd  per  8  lbs.     Calves  have  changed 

quietly,  and  pigs  have  sold  at  about  late  rates. 

StrPPUKS  OW  S*LE. 

Nov.  20  ,  1871.        Nov.  18,  1872. 

Beasts 6,050    4,120 

Slioep  and  lambs  19,0(10     16,390 

Oalvea 184     , 215 


PiifB..^ 


METROPOLITAN  MEAT  MARKET. 
Friday,  Nov.  22. — A  fair  supply  of  meat  has  been  on  offer. 
hill  market  prices  have  had  a  drooping  tendency. 


With  a 


Per  8  lbs  bv  tiie  carcase, 
d        8    d'j 


iaftrior  beef 3 

Idling  ditto 3 

Prime  Ur^e  ditto »..  4 

hixne  amall  ditto 4 

rwd. 5 


0  to  3    8  1  Inferior  mutton  3 

10        4     0  1  Middling  ditto 4 

«        4     8     Prime  ditto  6 

8        4  10    Large  pork  .., 2 

0       &    e\  Small  pork  4 


d       s 
4  to  4 


POTATO  MARKETS. 

Borough  and  SprrALFiELos,  Friday.  Nov.  22.— English  potatoes  have 
lot  been  freely  offered,  and  with  a  fair  demand  full  rates  have  been 
ibtained.  Foreign  sorts  continue  tolerably  plentiful.  Best  Kent  regents, 
I80s  to  195s;  secondary  and  inferior  ditto,  1203  to  IGos;  rocks,  I2O3 

1303;  foreign.  7O3  to  85s. 


LIVEEPOOL    MARKETS. 


WOOL. 


(TROSI  OOH  OWN  COBRESPOMDBNT.) 

FaiDAT,  Nov.  22. — This  year's  last  series  of  East  India  salos  having 
jpened  on  the  19th  inst.,  was  brought  to  a  close  on  the  21at,  and  com- 
jrised  only  6,236  bales.  In  consequence  of  more  than  ordinary  com- 
jetition  with  so  small  a  quantity  offering,  prices  have  experienced  an 
idvance  uiwn  last  September  rates  of  from  l:^d  to  2d  per  lb.  The 
mndry  descriptions  of  foreign  wools,  in  all  about  21,000  bales,  will  be 
irought  forward  from  the  26th  to  29th  inst. 


Clje    (Bn^tttt, 


Tuesday,  November  19. 
BANKRUPTS. 
Tosiph  Abrahams,  Dmry  lane,  clothier. 
RussoU  Chalk  and  Thomas  Grey    Willett,  St  Mildred's  conrt,  Poultry, 

and  Crown  buildings.  Queen  Victoria  street,  wine  merchants. 
Emily  Gwatkin,  Cheapside.  and  Wood  street,  wholesale  milliner. 
John    Macnamara,    Loughborough    roaJ,   clerk    in    Inland    Rerenae, 

Somerset  house. 
William  A.  McMurdo,  Percy  place,  Fulham. 
Herbert  Bonmor,  Brighton,  grocer. 
Robert    Townend    Doutoa    and    Charles    Bnttonrortb,   Hnddersfield, 

giocera. 

Edward  M<'Novin,  Cardiff,  Glamorganshire,  coal  merchant, 
Pnmcia  William  Shillitto.  Rothcrbam,  accountant. 

SCOTCH  SEQXncSTRATIONS. 
WQUam  Morrison,  Portobello,  grocer. 
Alexander  Leslie,  Edinburgh,  mcssenger-at-arms. 
Wniiam  Steven,  Edinburgli,  mason. 
Nial  M'Kinnon.  Paisley,  spirit  dealer. 


THE  GAZETTE  OF  LAST  NIOHT. 
BANKRUPTS, 
i  rand  Henry  Bi-own,  City  road,  bedding  mannfactnrors, 

and  general  dealers,  firm  of  Walton,  Woljster,  and  Co. 

RS/u.i .  I  ,.,,1.  Addison  road  North,  Netting  hill,  fancy  dealer. 
Irard  Smith,  Temple  street,  Liverpool,  commission  agent.        " 
rry  Sydney  Boato,  Egerton  road,  and  the  Mercury  Stoam  Printing 
r    Works.  Church  passage,  .Skolton  street,  Qreenwicb,  printer  and  news- 
paper propriitor. 
Sdward  P.  Palmer.  0.xford  House.  Stort  street,  Abingdon,  draper. 
'  William  Ingledew.  Scougii  Funn  and   Penrith,  Cumberland,  farmer  and 
'      agent  for  and  dealer  in  manures  and  other  agricultural  wares. 
I  Thomas  Bridges,  Cirenceitor,  Olonceater,  formerly  builder  and   con- 
tractor. 
Kichanl  Brazier,  Park  street.  Cambridge,  fellmonger 
SCOTCH  SEC^UESTRATIONS. 
'  'in  Iirysdale,  6rm  of  John  Drybdalo  and  Son,  Glasgow,  contractor. 
liam  Neilson  Dicksor,  Glasgow,  yam  merchants  and  agents. 


STATEMENT 

Of  Imrorts,  Exnorti,  «nd  Home  Coiisamption  of  the  followln?  articles  In  the 
40  weeks  en.liog  Nov.  10.  1872.  showing  the  Stock  on  Nov.  10,  compared  with 
the  corresponding  period  of  1371. 

FOR  THE  PORT  OF  LONDON. 

*,*  Of  those  artleles  duty  free,  the  deliveries  for  Exportation  are  included  andei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  <tc. 

SUQAK. 


British 
Plantation. 


Impoeted. 


1871 


1872 


West  India. 
Mauritius  ... 
Benj^al  &  Pg, 
Madras  


tons 

102844 

8078 

37fi6 

1846 


tons 

84313 

16048 

9631 

8139 


Total  B.  P.'  116934  ;  117129 


Foreign. 

Siam,  &c 

Cuba  &  Hav, 

Brazil     

P.  Rico,  8:c... 
Beetroot.. 


Total  Frgn 
Orand  Total 


19.509 
7906 


3678 
30813 


27783 
7996 
8375 
5391 

1S593 


1873 


tons 
1807 


505 
25S 


1810 

1708 

87 

699 

293 


tons 

865 

425 

302 

97 


HOUB  COSSUMP. 


187],  I  1873 


tons 
95319 

7178 
7708 
8336 


tons 
712B4 
13869 
6693 

6807 


Stock. 


1871 


1872 


tons 
1S701 
3419 
2002 
1747 


16.S9 

118411 

96693 

15tS 

29059 

24348 

931 

4276 

4909 

15 

653 

6593 

160 

4l0li 

3;S62 

31740 

20830 

25899 


15816 
5191 
422 
1897 
3074 


tons 
21330 
4257 
3979 
3760 


36316 


14530 
6838 
2099 
2S75 
2603 


62716  !  63133  I   430O  1 


2651 


70S23  ;  60043  :  26200  I  27948 


179649  i  185267 


7580  1   4340  !  189264  ;  156735   62099  I  64264 


MOLASSES. 


I5IPOETED. 


EXPOKTBD. 


West  India. 
Foreign 


ToUl  ... 
HELADO ... 


tons         tons 
7617       11156 
214  1007 


7831        13163 


10 


tons 
958 
318 


tons 
2266 
35 


Ho»x  Coitatmp. 


tons 
6540 
9,55 


tons 
6031 
1519 


7500 


Stock. 


tons 
.3W4 
1307 


4311 


18 


tons 
4705 
813 


HUH. 


Impobted. 


LIVEEED  TO  VXT.    HOUE  CONSUMP.  I 


Stock. 


gals  gals  enis  gnls     {     gnis 

West  India.. 3424155  ,36212iO   1321SIO    1339«;i0  !l8l:!06.. 


East  India... 
Foreign 


Vatted 


33«SI0  I  335020  )  269055  I  295560 
101520      103405  I  138370  |     82800 
i         EXPOUTKD. 
1883970    1672570   1122430  ,1009180 


142U0 
11100 


196010 


Total  ...  .'i74e456  i5637236   2852245  )2627470  ,2193246  (2144846   3490400   2606930 


gals  '  gala  gals 
175:(;!)5  193«26  2034945 
101«26  ;  214200      191025 


28605  j     89730 
25S660     262145 


B9795 
311165 


COCOA. 


B.Plantation 
Foreign  .. 


Total  ... 


IlCPORTID. 


Exported.        ITom  Consump. 


Stock. 


cwts    I    ctvts     1    cwts     t    cwts        cwts     I    cwts        cwts     I    cwts 
7318-1  I     81455         8519         3937       64SI5        57235        28100       46533 
49767       21119       46*13       21005        10336         7214       21745       10927 


122931  i  105674  |    64662  I    24942 


75201  I     MUB       47866  I     664()0 


COFFEE. 


West  India.. 

Ceylon    

East  India... 

Mocha    

Brazil 

Other  Forgn, 


tons     I    tons     I    tons 
2031  1      2347  '       """ 


36140 

11521 

613 

7689 

6674 


30464 
113.53  I 


6290 
8539 


tons 

tons 

1804 

1967 

28809 

23394 

6923 

8011 

306 

192 

8093 

6192 

5212 

6542 

Total  ...1     84519  ,     66078        60147  1     4.3288 


RICE I    78092  !    76194  I 


tons 

tons 

tons 

1134 

394 

820 

11631 

10373 

9606 

4139 

4737 

6678 

402 

496 

443 

688 

383 

666 

1873 

1617 

2096 

19785 

17800 

18808 

91S6S 

02076 

30816 

tons 

339 

6657 

4203 

701 

405 

1817 


14171 


FEPFGB. 


White, 
Black . 


tons 
401 

1 7738 

I  pkgs 
NDTMEOSJ  2209 
CAS.  U0...\  3055 
CINNAM'N.I     16918 


tons     , 
1103 

_8601  I 

Pkgs'i 

3778 

19140 

11453 


tons 


pkgi 


tons 
...      I       881 

_  ... I     6916 

p'kgi  f  pUgs 
2273 
8716 
18136 


bags 
PIMENTO..     26931 


bags 
217.39 


bags        bsfi 


bags 
27698 


23285 


tons 

42:J 

20t)4 

pkgs 

2023 

131)93 
18330 


EAW  MATERIALS,  DYESTUFFS,  ko. 


COCniN'L.. 
LAC  DVE... 


LOGWOOD 
FUSTIC    ... 


Eait  India.. 
BpsnUh 


ssrons 
26693 

serous 
18709 

... 

aerons 

sot  oils 
29189 

serons 
22768 

serons 
10228 

chests 

chests 

Cheats 

cheiU 

cheats 

chciU 

chests 

6488 

6351 

... 

3300 

4410 

8960 

tons 

tons 

tons 

tons 

tons 

tons 

t>.ns 

13062 

17774 

... 

17826 

12M0 

8214 

1537 

3307 

... 

2618 

22P6 

4N8 

INDIGO. 


30193       22n)l 

serons     serous 

11604       124)11 


chests 


cheats 
29I>11 

serous 
11466 


clu-Hr» 
20203 

serous 
11079 


lOieats 
I9J.33 


chests 
211700 


senilis      serons 
2887  I      t'lt'l 


SALTFETBE. 


Nitrate      of 

Potass   ... 

Nitrate  Sods 


tons 
9768 
484'> 


tons 
10611 
6040 


tons 
101 81 
8264 


tons    I    tons    I    tons 
mt\\      19B8         2800 
JJS7  I        644  I      1638 


COTTON. 


bstss 
E.  India,  Ice.   238162 

bsiss 

409016 

3033401 

bales 
337901 

bsIss 
410313 

-islss 

iMtia 

iMSlOO 

814200 
2723»40 

106(07 

sawn 

balM 

2n««t 

MNIO 

Total  ...  ^.m^Mi 

1B2117 

637901 

410313 

3041726 

mssto 

OliiiO 

«M»71 
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com:.tercial  times. 

WEEKLY  PRICE  CURRENT. 
•,•  Tlie  prices  in  t' c  followlnsltst  are 
curffully  revised  every  Friday  afternoon 
by  nn  eminent  liouse  in  efl'jh  department 

LONDON,  Friday  Evkning. 

Ashes-duty  free               »     d  s  d 

Pot.  Canada percwt39    6  0  0 

Pearl 61    0  0  0 

Coooa-*luty  Id  per  lb 

W.I.— Trinidad.... .per  cwt  05    0  130  0 

Grenada,  *c «    0  70  0 

Guayaqnil  ^    n  m  o 

Brsjil-Para 6»    2  2  „ 

Bahia  42    0  44  0 

Coffee— daty  14/ per  cwt;  dried,  roasted, 

or  ground,  2d  per  lb. 
Jamaica,  One  ordinary  to 

mid      per  cwt  76    0  82  0 

Eood  middling  to  fine  ...  83    0  110  0 

M«ha,  ungarbled 75    0  83  0 

good  to  line 85    0  120  0 

Ceylon,       native,       good 

ordinary  74    6  75  0 

fine  ord.  and  and  bold  75    6  77  6 
plantation,  fine  to    fine 

fine  ordinary 77    6  79  0 

low  middling 80    6  SI  6 

middling  to  fine    82    6  93  0 

Java,  &e.,  low  ordinary  ...  65    0  73  0 

ord.  to  eood  ordinary  -.  71    0  76  0 

fine  ordinary  77    0  80  0 

Neilglicrry  and  Tellicherry  77    0  88  0 

Mysore,  plantation   82    0  100  0 

Mysore  &.  Malabar,  native  76    0  77  6 

Braiil,  ordinary   64    0  69  0 

good  ordinary   72    8  73  6 

fine  and  fine  fine  ord.  ...  75    0  78  0 

washed 77    B  82  0 

Costa  Rica  and  Guatemala, 

flneorij.tolowmid.  ...  78    0  80  6 

middling  to  fine 81    6  85  0 

Cuba,  Porlo  Uica  &c 78    0  85  0 

Sm«rs  and  Dyes— duty  free 

Aloes,  East  India 60    0  325  0 

Argol,  Cape    80    0  90  0 

Balsam,  Pern 9    0  9  6 

Bark,  Cascarllla  20    0  27  0 

Borax  92    6  95  0 

Camphor,  China   75    0  77  6 

Cantharidos per  lb    7    0  8  0 

Castor  oil,  firsts 0    6|    0  64 

Baffron 32    0  35  0 

Sarsaparilln,  Jamaica  18  3  3 

Cochineal— Honduras.prlb    2    2  3  6 

TenerifTe 2    2  3  8 

Lac  dye,  native 0    4  0  10 

Turmeric— Bengal-.pr  cwt  19    9  20  0 

Madra.    14    0  19  0 

Java 8    0  10  0 

Cuteh   22    6  23  0 

Gimhicr  25    0  30  0 

Dyewoods— duty  free      £    s  £  s 

Brazil,  Branch per  ton  27  16  29  0 

Do.  second  quality   9    0  16  0 

Fustic,  Jamaica 6    0  8  5 

Logwood,  Campeachy 8  10  9  10 

Iionduras    6  15  6  0 

Jamaica  4    5  4  15 

Bed  Sanders  5    0  6  5 

Sapan,  Manilla 6  10  9  10 

Siam 7  10  8  0 

Ceylon 0    0  0  0 

Fmit— Cvirrants,  duty  73  s     d  s  d 

Patras    per  cwt  31    0  40  0 

Vostiiza 36    0  45  0 

Island  31    0  35  0 

Gulf 31    0  39  0 

Provincial  28    0  31  0 

Figs,  duty  73  per  cwt 

Tulk«y...pr  cwtdutypd  35    0  70  0 
Plums,  djty  79  per  cwt 

ftench.  bottled 0    0  0  0 

German   0    0  0  0 

Ralsius,  duty  78  per  cwt 

Valencia,  new    25    0  60  0 

Mnscatel 34    0  130  0 

£iryrno,redandCheBrae  35    0  36  0 

Sidtaua 40    0  60  0 

Oranges — 

St  Michael,  Ist  quality, 

flat  b  X    15    0  21  0 

Do.  2nd  qaality !1    0  12  0 

Vnlcueia 13    0  18  0 

Lishon  &  St  Ubes,  4  eh  15    «  19  0 

Sicily per  box    7    0  8  0 

Lemons — 

Messina per  case  15    0  21  0 

Barcelona  nuts per  bag  36    0  37  0 

Bpan'sli  nuts  ...  per  barrel  41    0  42  0 

Brazil  nuts 0    0  0  0 

Cokernuts per  100  12    0  18  0 

Plax— duty  free                   £    l  £  a 

Riga  K  per  ton    0    0  0  0 

—  W  F  P  K    78    0  0  0 

8t  Petersburg,  J  2-hcad  ...63    0  64  0 

—             9-hcad   ...  41    0  46  0 

Egyptian,  Oc'mnt  (Iressed    0    0  0  0 

—         native  ditto 0    0  0  0 

Kemp — duty  free 

6t  Ptrsbg,  ilean...  perton  36  10  38  0 

onUtiot 35    0  0  0 

balf-clean   33    0  0  0 

Riga,  Rhine 0    0  0  0 

Manilla    47    0  80  0 

East  Indian  Sunu 15    0  21  0 

China  grata...... 0    0  0  0 

Jute „....  IS    0  21  10 

rejectlona 16    0  18  0 

cuttingj  12    0  12  10 

Coir— Yarn,  good  and  due  35    0  60  0 

ord.  to  fairs „..  29    0  33  0 

iibre 20    0  38  0 

rop« 29    n  30  10 

Junk 0    0  0  0 


Hides-Ox  &  Cow  pr  lb    s     d  s  d 

K.  A.andM.Vid.dry...    0    9  1  Oi 

Do  &  R.  Grande,  salted    0    7i  0  8t 

Brazil,  dry^ 0  W  0  lU 

Drysaltrd 0    74  0  lOJ 

Drysaltcil  Mauritius 0    84  0  10 

Rio,  dry  Rio  Grande 0  10  10} 

West  Coast  hides  0  104  1  0 

Cape,  salted 0    3  0  84 

Australi,in 0    6  0  7} 

New  York 0    6  0  7 

East  India 0    5  1  34 

Kips,  Russia 0    0  0  0 

S.  America  Horse,  pr  hde    8    6  18  0 
IndigfO — duty  free 

Bengal  per  lb    2    6  10  6 

Oude  2    6  7  G 

Madras  10  4  3 

Kurpah 10  8  6 

Guatemala   2    0  8  0 

Leather— per  lb 

Crop  hides 30to451bs    1    6  1  74 

do        60        65    1     8  18 

English  butts  ...18        24    1    8  2  4 

do           ...28        36    1    9  2  7 

Foreign  butts  ...16       25    1    7  1  10 

do           ...23        60    1    64  2  0 

Calf  Skins    28        36    2    0  2  10 

do            40        75    1  11  3  1 

do            30      100     1  10  2  7 

Dressing  Hides  «    15  1  64 

Shaved       do      17  1  11 

Horse  Hides,  English 1    5  1  74 

do    Spanish  ...perhide    9    0  23  0 

Kips,  Petersburg,  per  lb    0    0  0  0 

do     East  India 0    9  2  2 

Metals — Copper  per  ton  £    s  £  s 

Sheating,  bolts,  &c 96    0  S9  0 

Bottoms 99    0  0  0 

Old 80    0  0  0 

Tough  cake  92    0  93  0 

Best  select 94    0  95  0 

Iron,  per  ton 

Bars,  &c.,  British  10  10  11  0 

Nail  rods  12    0  13  0 

Hoops.... 13    0  14  0 

Sheets 14    0  16  0 

Pig,  No.  1,  Wales  0    0  0  0 

Bars,  Wales 10    0  11  0 

Rails  10    0  11  0 

Pig,  No.  1,  Clyde 4  :0  5  0 

Swedish 17  10  0  0 

Lead,  per  ton— Eng.  pig.  21    6  21  10 

sheet  22    5  22  10 

red  lead 23  10  24  0 

white  do 28    6  28  10 

patent  shot  23    0  0  0 

Spanish  pig  20  15  21  10 

Steel,  Swedish  in  kegs...  18  10  0  0 

in  faggots 19    0  0  0 

Spelter per  ton  23    5  23  IC 

Tin,  English  blocks,  plonl47    0  0  0 

bars  in  barrels U-l    0  0  0 

Refined  150    0  0  0 

Banca 150    0  0  0 

Straits  126    0  0  0 

Tin  Plates,  per  box               a    d  s  d 

Charcoal,  I  C  40    0  42  0 

Coke,  1  C 34    0  36  0 

Molasses— duty  l/9p  cwt  9    0  12  0 

Oils— fish                        £    s  £  « 

Sperm  per  tun  87    0  83  0 

Southern,  pale 33    0  0  0 

Seal,  palo 39  10  40  0 

Cod     39    0  0  0 

East  India 28    0  0  0 

Olive,  GallipoU    47    0  48  0 

Sicily 44    0  0  0 

Jlalaga 46    0  0  0 

Seed,  Linseed per  ton  34  10  31  15 

Rape  refined  English...  43    0  0  0 

Do  Foreign   43  10  44  0 

Brown   41    0  41  6 

Cocoa-nut 34  15  38  15 

Palm  (Lagos)  39    0  0  0 

Oil  Cakes,  Linseed,  Eng.  11  10  11  16 

Foreign 10    0  11  0 

Rape  8    0  0  0 

Oil  Seeds—                           s    d  s  d 

Linseed per  qr  82    0  64  6 

Rape,  Calcutta,  R.A.T.  63    0  0  0 

Petroleum-Kefine'i.prgal     1     74    1  8 

Ketned  coal  oil   1    64    1  64 

Provisions— duty  free 

Butter- Waterford  pr.cwtllO    0  124  0 

Carlow  118    0  128  0 

Cork,  2nd8    112    0  116  0 

Limerick  104    0  110  0 

Frlesland  Iresli    130    0  134  0 

American 70    0  104  0 

Jersey    94    0  116  0 

Dae  in,  singed— Waterfd.  70    0  0  0 

Hamburg  85    0  67  0 

Hams,  York 90    0  116  0 

Iri«h   80    0  112  0 

Lard  —  Watcrlord      and 

Limerick  bladder  ...  68    0  74  0 

Cork  and  Belfast  do  ...    0    0  0  0 

Firkin  and  keg  Irish  ...  68    0  C2  0 

Americnn  ^  Canadian    0    0  0  0 

Cask  do               do           0    0  0  0 

Pork — Amer  &  Can..pr.bl.    0    0  0  0 

Beef.— Amor.  &  Can. pr.tc.    0    0  0  0 

Cheese — Edam m...  60    0  6S  0 

Gouda 64    0  bO  0 

Canter    0    0  0  0 

American  y    0  0  0 

Bice— duty  free 

BoiiBal,  wlilte per  cwt  10    0  14  6 

Do  cargo  8    0  9  6 

Madras  11    0  11  6 

Arracan.  Rangoon,  &c.....    8    6  10  0 

Java   0    0  0  0 

Saltpetre— 

Btngni per  cwt  27    6  30  0 

Bolnliay  and  Madras...    0    0  0  0 

Engllsli,  refined  32    0  33  6 

Nitrate  of  soda 16    0  16  6 


Sagfo— duty  44d  per  cwt  a  d  g     d 

Pearl per  cwt  16  0  19    6 

Seeds— Caraway...pr  cwt  36  0  ,38    0 

Canary per  qr  5()  0  64    0 

Clover,  red  per  cwt  62  0  80    0 

white  70  0  88    0 

Coriander  26  0  27    0 

Linseed,  foreign,  ...  per  qr  57  0  63    0 

Bombay  0  0  0    0 

Mustard,  brown. ..per  bush  13  0  18    0 

white   8  0  10    0 

Rapeperlast  oflOqrs  ...£30  0  32    0 

Siljc — duty  free                   s  d  s    d 

Surdah per  lb  24  0  27    0 

Cusslinbuzar 14  0  24    0 

Gonatca  13  0  26    0 

ComercoUv 13  0  23    6 

China,  Tiatleo  21  0  31    0 

Taysiam 17  6  27    0 

Canton 16  0  23    0 

Raws— White  Novi 42  0  46    0 

Fossombrone 34  0  38    0 

Royals 32  0  38    0 

Milan   32  0  38    0 

Organzines — 

Piedmont  23-34 40  0  45    0 

Do.       24-28 40  0  45    0 

Milan  &   Beigam  18-20  41  0  46    0 

Do.               22-24  41  0  48    0 

Do.               24-28  41  0  48    0 

Do.               28-32  41  0  40    0 

Trams— Milan,  22-24  39  0  43    0 

Do.          24  28  39  0  42    0 

Brntias— Short  reel 39  0  45    0 

Persians  11  6  14    0 

Spices— Pepper,  dnty  free 

Alalabar,  &c per  lb    0  6}  0  7} 

Eastern  0  6  0  6} 

White  0  Hi  1    8 

Pimento,  duty  free 

Mid  and  good per  lb    0  2J  0    3 

Cinnamon,  duty  free 

Cevlon,  1,  2,  3    2  6  3  10 

Malabar  and  Tellicherry    2  8  3    0 
Cassia    Lignea,    duty 

free per  cwt  87  0  89    0 

Cloves,  duty  free 
Amboyna     and      Ben- 

coolen   per  lb    0  7  17 

Zanzibar  and  Bourbon    0  6{  0  71 
Ginger,  duty  fri^e 

E.  India,  com„...per  cwt  38  0  39    0 

Do.  Cochin  &  Calicut..  43  0  116    0 

African    43  0  44    0 

Mace,  duty  free per  lb    3  8  4    9 

Nutmetrs, dutyfree  2  8  4    2 

Spirits — Rum,  duty  lOs  2d  per  gal. 
Jamaica,  per  s;al.,  bond, 

15  to  25  OP  3  4  3    6 

30  to  35  —    3  6  3    9 

fine  marks 4248 

Demi'rara,        proof 1  11  2    1 

Leovard  Island  —  16  18 

East  India           —  15  16 

Foreign                —  14  16 

Brandy,  duty  lOs  5d  per  gal. 

■1-  »  „»„frl871  6  8  6    9 

isl  brand  j  jygg  0  9  7    0 

m  hhds    (_jg„^  8  4  8    6 

Geneva,  common 2  4  2    6 

Fine 3  0  3    2 

Corn  spirits,  pf  duty  paid  13  0  0    0 

Spirits  f  o.b.  Exporiation    18  2    0 

Malt  spirits,  duty  paid   ...13  0  14    0 
Su^r— Per  cwt— Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  31  0  35    0 

refilling i'.i^ScS/S  27  0  31    0 

Foreign  Muscovado,  low  to 

fine  yel.  grocery  ...6/3  31  0  35    0 

low  to  gd  refi...4',411&5/3  27  0  31    0 
Mauritius,  crystalised — 

Nos.  15M7  6/8  36  0  37    0 

13  k  14  6/3  34  0  35    0 

10ill3  —  31  0  33    0 

Svrups,lwtogdyeL-),'9ft6/3  28  6  31     0 

lowtofinebn.wn...4'SiV9  32  6  28    0 
Bengal,  Benares,low  to  fine 

white   5/3&5/8    0  0  0    0 

Date,lwlolineyl...44)&6/3  28  0  32    0 
very     low     to      fine 

brown  VhAfi  20  6  27    6 

Penang,  superior  yellow  to 

good  white 6/3Sl5/8  33  0  30    0 

lowtoflneyelo«-.4/8&6/3  28  6  3B    6 

low  to  flue  brown...-i/St4/9  20  6  28    0 
Madras — 

crystalised  white 6/8    0  0  0    0 

low  to  fine  yellow.. .5/3  30  0  36    0 
Native,  low  brown  to  low 

yellow  4/&-V9  20  8  26    6 

Jaggery    4/  20  C  23    0 

Siam  and  China,  low   to 

good  white 6/3&5/8  33  0  38    0 

low  to  tine  yellow  and 

grey 4«!t6/3  28  8  S2    6 

brown  4/St4/0  20  6  28    0 

Manila,  c'nyed,  common  to 

good  f  26  0  35    0 

Muscovado U  21  0  23    0 

Java- 
low  to  good  white  ...  6/8  34  0  38    0 
low  to  fine  yellow  and 

grey 5/3  30  0  S3    0 

Havana,  white,  above  No. 

18 —    0000 

lloretto,  Nos.  15  k  18..5/8  35  6  37    O 

yellow,             12  4  14.6a  33  0  34    0 

—                  10  kll..—  30  0  32    0 

brown,             7  4  9..4/7  37  0  29    u 

Bahia  &  Maroim,  low  grey 

to  good  wlilte   t/i  28  6  33    6 

low  to  fine  bn)wn..4'&l/9  23  0  28    0 
Pernam,  Paialba.licMincelo, 

low  to  good  white.„v:t  32  6  33    6 

yellow 4rtlli«6f3  £8  6  SI    6 

low  to  fine  brown.:y&4/9  33  0  27    6 


Refined — For  consumption    s     d  a     d 

R  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves  0    0  0    0 

TItlers,  23  to  34  lb    40    8  44    0 

Lumps,  45  lb ,39    6  0    (i 

Wet  crushed  -W    6  .38    0 

1       Pieces    30    0  36    0 

Bastard   0    0  0    0 

Treacle 16    0  IS    0 

For  export,  free  on  board 

Turkey  l.iaves,  1  to  4  lb    0    0  0    0 

8  lb  loaves  40    0  0    0 

10  lb    do      39    0  0    0 

141b    do      0    0  0    0 

Titlers  22  to  28  lb 39    0  0    0 

Lumps,  40  to  43  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 23    0  27    0 

Treacle 15    0  17    0 

Dutch,  refined;  f.o.b.  in  Holland 

6  lb  loaves 41    0  0    0 

101b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed    34    9  0    0 

No  3 34    0  0    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41    0 

Crushed,!  34    6  0    0 

Tallow — duty  free,  per  cwt 

St  retcrsbnrg,  IstY  C...  43    6  0    0 

Tar— Stockholm...  pr  bri  25    0  0    0 

Arhangel 29    0  0    0 

Tea—  luty  8d  per  lb 

Mailings  and  Oopacks 0    94    2    8 

New  Season's  Kaisowa  ...    0    6  2    6 

Pakling  13  a    g 

Soechongs  0  11  2    6 

Oolongs  0  11  2    3 

Setd.Orge.Pek.(Foochow)    14  2    0 

Scented  Capers  (Foochow)    10  2    2 

Sctd.Orge.Pckoe(Canton)    0  10  3    8 

Scented  Capers  (Canton)...    0    9  3    0 

Fl'.wery  Pekoe,  fine 29  30 

Gunpowder,  Fychow  and 

Moyune,  finest  ,    3    2  3    8 

Imperial,  Pingsuey,  finest    3    3  3    6 
Young  llj  son,   Pingsuey, 

finest 2    3  2    6 

Fychow  &  Moyuue,  finest    3    8  2  10 

Hyson,  finest 3    ({  40 

Twankny 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&  Memel  flr...per  load  60    0  100    0 

Riga  fir   70    0  76    0 

Swedish  fir 43    0  63    0 

Canada  red  pine  70    0  100    0 

—  yoliowpine.large  86    0  105    0 

—  —       small  85    0  76    0 
N.Brnswk.&Can3d.piue  80    0  120    0 

Quebec  oak    120    0  1 10    0 

Bailie  oak  75    0  140    0 

African  oak   190    0  210    0 

Ii.dian  teake  200    0  310    0 

Wainscot  logs  18  ft  each  80    0  120    0 

Deals  &  Sawn  &  Prepared  Wood — 

Norway.Petersbgstand  £10    0  12  10 

Swedish no  13  10 

Russian  9  10  14  10 

Finland    7  10  s  10 

Canaua  1st  pine 20    0  23    0 

.  —      2nd 16    0  18  10 

American  spruce 9    5  13    5 

Dantzic  dock,  each  ......  17s  0    29s  0 

Staves — 

Baltic,  per  mille. £180    0  230    0 

(Quebec,  per  standard  do.  i)6    0  07  10 

Tobacco— dy3/plb(S5p  ct.    «    d  s    d 

Maryland,  per  lb,  bond™..    0    8  0    9 

Virginia  leaf 0    64    0  11 

—  stript... 0    8{    1    0 

Kentucky  leaf  g    g  09 

—        stript    0    9  0  11 

Negrohead  duty  4/6    11  2    6 

Columl>ianlf.duty3/Si6pc    0    84    2    2 

Havana   2    2  6    0 

—  cigars,  bd  duty  o/...    6    0  23    0 
Turpentine — per  cwt 

American  spirits,  wth  cks  4J     9  42    0 

Flinch  do 40    6  -W    l( 

Wool— English — per  pack  of  210  lbs 

Fleeces  S.  Down  hogs. ..£22  10  23    0 

Half-bred  bogs 23    C  23    0 

Kent  Hoeces  23  10  24    0 

S.Downewes&wethrs  20    C  31    0 

Leicester  do  23    0  34    0 

Sons— Clothing,  picklck  19    0  30    0 

Prime  18    0  17    0 

Choice )s    0  15  10 

Super   14    0  14  10 

Combing— Weter  mat  32  10  23    6 

Picklock  3(1    0  21    0 

Common  18    0  19  10 

Hogmatcliing 23  10  24  10 

Picklock  matching..  30    0  21    0 

Super                       .,  18    0  19  10 

Colonial — p(  r  lb                      s    d  s    d 

Sydney.-Fleeco&Jamb...    16  3    6 

Scoured.  &c 16  3    8 

Unwashed  09  11 

Locks  and  pieces  10  19 

Sllpe  and  skins 12  18 

P.  Philip-Fleece  &.  lamb    16  3    6 

Scoured,  &c 17  j    7 

Unwashed  0    9  14 

Locks  and  pieces  ......    14  2    0 

Adelaide-Fleece  &  lamb    13  1  U 

Scoured,  &c 15  3    3 

Unwashed  17  14 

Locks  and  pieces  0    9  16 

V.  D.  Ld-Flccco  Stlnmb    14  3    2 

Scoured,  &e 16  3    0 

Unwashed  0    9  11 

Locks  and  pieces  10  17 

C  ijie  G.  Hope — Fleece 

and  lamb 13  1 

Scoured,^ I    4'     3    4' 

Unwashed  0    8  <i  11 
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Stk  100    Bristol  and  Exeter 114 

Stk  100  Cale-^onian W.i 

10     6.6     DpOrdlnarjNew  issuJat£7  — 

Stl!  100  Carobriao j  29 

20     20    Cornwell 7 

Stk  10*)   DuMiii  and  Belfast  Ju-.ction  ...... 

20     20   East  London 5 

Stk  KX)  GLisgon  and  South-Wcstern  ...  129 

Stk  100   Great  Eastern 43 

Stk  100       Iio  East  .Anprlian  Xn.  2 

Stl:  100   Great  North  of  Scotland  S3 

atk  100   Great  Northern  [136 

Slk  100  i    D'l  A)  A  rtcvcsnodvd.'til  {.161 
Stk  100,     Do  Bf  6%  has  been  paid  B   (    ... 

StklW  I     D'il8«9 ... 

Slk  llX)  I     D0  1S70 1  ... 

Stk  100  iGreat-outhern&\V'e&trn(Irelnd)jll-!> 
Stk  100  Great Western,ConsolOrdinar.Hl2ii 

Stk  IIIO    Hi^'hland   119 

'  --    "    "  153} 


Stk  100   Lancashire  ard  Yorkshir^^    .. 
Stk  100  I  London,  Briphum,  &  S.  Coast... 
Stk  100  :Lo\l.,Chat.,&DoTer.Arbitration 

Stk  100  ILo!:don  and  Xorih-AVestern 

Slk  100   I^nOon  and  South-Western 

Stk  100   Manchester,  ShelT.,  &  Lincolnsl; 

Stk  lixi  Metropolitan 

Stk  10<>  Do  Prtd.  (Defdrecvgnodiv) 
Stk  100  '     Do  Defd  Vtil6%ispd  toPrf / 

10     10  I     Do  Kedeemaldc  

Stk  lOO    Metrop  litan  District 

10     10   Metropolitan  &  St  John's  Wroi- 

Stk  lOO    Midland 

Stk  100  '     Do  Blrmlnpliam  and  Derby... 

Stk  100  IMonniouthsliite  

.St.'  100    Norih  Britisli  

3tk  10.)       Do  EdinlmrKh,  Prth.JcDndee 

■"tk  lot)  ;Norih-Eastern  Consols i 

Stk  llX)   North  London ' 

Stk  100    North  Staffordshire 

Stk  100   nh\  ran.  y 

Stk  100  Shrooshire  Ui.ion 

Stk  10()   Soutii  Devon    

Stk  100  'Socth-EHStcrn 

Stk  100  ;  DoPrfit  O'efdrecvgnodiv) 
Stk  100  I  Do  DcM  ■(•til6%i3pdtnPrf|" 
20  ,  20  ;Staine?,  VVokiughani,  (fc  W>..kinp 

Stk  KX)  jTairVale  

Stk  100  Wate'fonl  and  Central  Irelanil 
10     10  Whitby,  Kedcar.  Jt  Middlesboro. 


24t 
1481 
100 
87} 
69} 
liX) 
50 
lOi 
2S5 

142i 
111 

lis 

S05 

51 
63 
119 


74 

77 
10 11 
123 

87i 

161 
175 

22 

65 


Pel 

110H556/  Stii 

3"6000(  S:k 

...      I  Stk 

276667/  Stk 

lulXifKtl  Stii 

800000,  3tk 

200000/  Stk 

40001X);  Stk 

1W250/  Stk 

(  101.1 
848541  - 

*  IfO 

9C00i>);  s:k 

i\*Akn>(t'  stk 

64I117/  Stk 
132;iH0l.  Stk 

800000/  Slk 

80&100/  Stk 

1298262/  Stk 


FF.RESCE  ShaRE.^  A^D  STOCKS. 

KK)   Bristol  .ind  Exeter  4%  

100   Caledonian  6%.  No. 2 


Do  Scottish  N.  E.,  H%  .._ 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinarv 

Do  do  Midland.....' 

DodoDondeeand  Arbroath... 

all  , Cornwall  4^%  pnaranteed    

100  ^GUarowftSth.  W.'»temgna.5% 
100  [Oreat  Easlem,  6%  Metropolitan 
Stock,  scrip,  issued  at  105... 

Do  do  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  i^iiarantced.. 

Do  Norfolk  6%  Ext..  1846 

Dodo6J%  Ext..lS47 


41} 

100 
iw 
li»i 

100 
100 
100 


41:>  ■: 

M 

■  "1 

2ti"a>.>'v  .>:;: 
«779-l/  Stk 
ft.'t-i.i.  ^■. 

100 

'■<) 

no 

109 
130 

109 


46».<iu/'  ... 
672r«<v|  Stk 
172.'S0<1-  « 
8e««:«f'Stl; 
62130    1" 


im    Great  Northern  6%    116 

Do  6%.  redeem,  at  10%  pm... 
Do*i%     do        do    do 

I     Do  5%      do        >t&%pm  ... 

I     DoI.<!cd>.Brad.,Jillalifax,«% 

f-JrtatNf-rtliof  Scotla-id.lBtpref. 

Great  Sth.  4  Wsi.  (IrelanO)  4% 

Ot.W.— Hcnt.«liarKcpergi :a.S%  II 
Do  Conioii'ii'.ted  Kti^ran.  6%  113^ 

'LaDCasler  and  Carlisle. 4^% 

uicmsblre  and  Vcrksf.ire  «%...il3« 

Do  Banislcy.  .y  38  1I.\J%  j  ... 

Do  6%  (East  Lancubire) {  ... 

Do4i%  (Black'  urn  purchanl'lOJ 

London  ±  lJriglilon,5%  gua.,No.lil  11 

Do  6%  do    Ho.  2I111 

Do«%  do ~..ll30 

Do  6%  do    N0.41C9 

Do  7%  do 1142 

Do  6%  do  (W.  E.  A  C.  P.;  ...1125 
Do  4%  do  1859 89 

London&N.W.C.&Nuncal<>n5%  llei 

London&S.  W..7%,lale3rdShrs.jlSS 
Do  (Portsmuih.  lerjfet,  onns.):  ... 

M8Dclic»ter,8hef.,iLincoln,0%  132 


Do 
Do 
Do 
Miland  Con> 
Do  do  1: 
Do  do  4 

1)1  DO    '. 


do  do         ilO:     6i 

do  O'l     3i%    72 

do  redeeHiablea%>    t\ 

■''"'■•"■■!    'i'-. 140 

!"8..6%  l.'IB 

■  '104 

■•  104 

»6 


-t        i>u  4i  iv  r«U*ieiit»bie    „ 

1       Do  ;o.  N.E.4% -j 

-'      !>■'    .  l-«iwi*  1;  .  .Tiilt.ll    f 

■•.n,6\ 

-charge.,,, 

40ulx^l.Ut>,  a,U  .Suulli-L,uUiii(K«a4juis.iA>tCd7 


RAILWAYS. 
Preferesck  Shares  akd  Stocks— Continued. 


Autho- 
rist^d 
Issue. 


603000/  StIi  100 
I  Stk  i  100 


Name. 


431300'i  Stk  100   Sonth-Easteni  i\% 


Do  fixed  4i% 
TaS  Vale,  No.  1  , 


200000/1  Stii  llOO   Waterford  A  Central  Ireland,6% 


175 


Pi^FnuExcE  Shakes  <t  Stocks,  with  Ditidbsds  Con- 

TtNCENT  ON   TMK    PnOFlTS   OF    FACK  Ski-ABATE   YeAR. 

^45180/ 


1113070' 
313400/ 
6201X)0/ 
29S000/ 
647991/ 
335000' 

1122600/ 

1210000/ 
316900/ 
3e<X)00/ 

1075000/ 
200000/ 

5016991/ 
482050/ 
2180307 
6136.50/ 
40(X)00/ 
302500/ 
125120 
650000/ 
94717 
133900/ 
716000/ 


Stk'lOO  jtJaltdoiiian,  45%  guaranteed*... 


100       Do  Scot.  Central,  min.  7  % 
100  I    Do  do  4,\  %  irredeemable'  ... 
100,     Do  4  %convrtible,issuedat80 

100  jj\ime«8,  6  % 

100  iQieat  Eastern,  4i  %,  1881  ...) 
100  I     Do  44%,  1862  ...; 

StklOO  i     Do  6    %,  1862  

Stk  IOC  i     Do  New  6    %,1863  

Stk  100  !     Do  do  6    %.  1864  ,.  ... 

StklOO  iGreat  Northern,  6  %,  irredmble 

Stk  10";       Do  Permanent  5  % 

Stkl(K)  j     Do  Boston  and  Sleaford,  4J  % 

Stk  100  iGrcat  Western— Consl.Pref.6% 

Stk  100  'Great  North  of  Scotland 4i%,  A 

Sk  100  I    Do  4i  %  pre!.,  B 

Stkiloo  lHiKhlaudA,4l%  

StkllOO  I     Uo  1),  6  % 

Stk  1 100  ;KentCoast,  6%  B 
6};     H 

Stk  100 

Stk, 100 

Stk 1 100 

SttjlOO 


Lancasliire  &  Yorks.,  New  4  % 
London,  BrijT'' ton, &c,4i%,  1858 


Do  do  4t  %,  la59 

Do  do  4    %,  1860    90 

I'o  do  ii  %,  1861 

944«)0/i  StkllOO       Do  do  4i%,1863 

8,30970/  Stk!  100       Do  do  6    %,  1865  108 

16613361  StkllOO       Do  No.  6  6    %,  1866  106 

409666/1  StkllOO       Do  No.  7  6    %,  1866  103 

4694183/1  Stk'lOO   Lon.,  Chat..&c.,  Arbitratn,4i  %    6-Ji 

2423576/1  Stk  100    London  and  North- Weslern  5  %  liei 

240000/.  Stk  [ino       Do  Bedford  and  Cambridge...   94 

SOOOOOil  Stk  100       Do  Shrewsbury  &  Welshpool    94 

86iXl0ti/i  Stk  100   Ixindon  &  South-Western,  4^  %  103 

1500000/1  Stk  100       Do  f'o  8    %  113 

46857   10     10   Manch»ter.Slifl',&IJnc.,6%1866    lOi 

300000/]  Stk  100   Metropolitan.  3  %  101 

lOOOOO/j  Slk  100       Do  New,  5  %    100 

6.)0000/j  Slk  100       Do  5%.  1869    100 

160iXX)o;  StK  100   Metropolitan  District,  6  ?4 61 

640000/  Stk  100   Midland,  A  6  %  preference 116 

600000/  Stk  100       Do        B  5  %  preference Ills 

Do        C  5  %  115 

Do        D  5  %   1115 

Do6%opt.tocon.AugJ1.1873i  22i 
Do  6  %  do I  16 


Stk  100  I 

...       !  Stk  100  I 

128000  16     16, 

148100   20     14 

3SS019SJ:  Stk  100 

£405669/  Stk  100 


North  British  Consul.  4%,  No.  2, 
Do  Edin.  &  Glas,  Ordy,  H  % 
1869000/  Stk  100   North-Eastern,  4i  %  redeemb'e 

536000/  Stk  100  ;     Do  Stockton  &  Darl,  Class  D* 
2513000/  Stk  100  (     Do  6  %  

168666?     61    6  I    DoNow6i8bs6%  CoBjan.76 

700000/!  Slk  100  jNcrlh  London,  4i  %  (max  6  %) 

806000/  Stk  100   North  Statlordshire,  6  %  . 

213000/  Stk  100  'lih>  mnev.  6  %,  1884 

300000']  Stk  100  lSoulh-Eastciu,4J%,  lS6».No.2 
120IX)00/  Stk  100       Do  45%.  1862,  N0.3 

591500/  StklOO       Do  6%,  1861. 

700000/]  Stk  100       Do  8  %  Charing  Grots,  1863... 

26820/1  Stk  100       Do  6  %  1864 

♦  Failure  of  full  dividends  in  any  given  i-yeir  not  to  be 
made  good  out  of  tin*  prntita  of  any  sitbpetiu'-nt  i-year. 


87 
105 
104 


111 
118 


LiNK»  Lbasbd  at  Fixbd  Rehtals. 


Name 


96 
104 


138 

93  ; 

111  ! 

ItV  I 


Stk'lOO 
100  all 
Slk  100 
Stk  100 
StkllOO 
SlkllOO 
StkllOO 
StkUOO 
Stk  100 
8tk  100 
Stk  100 
StkllOO 
2.3  I  a' I 
StkjIOO 
8tk;100 
Stk  100 
Stk  100 
60  I  all 
Stkhoo 
fctkiloo 

Stk:  loo 

StklOO 
stk:  1 03 
StkllOO 
Stk'lOO 
Stk  100 
Stk  loo 

Slk  ino 
stk  loo 


Leasing 
Companies. 


BIrkenhi.id  

Do4i  %  Pi  of 

BuckingiianiAbire    

Cheater  a'<d  Holyhead  ... 

Do6J%    

Do  8%  

Clydesdale,  guaiante^d.., 
Colchester.  Stour  Vaileyl 
Diindee.  Pe*  th.  A  Abt  rd.-i. 

Do  Preference 

Do  1st  Class  Preferenct 
Ess*  Lincoln  guar.  6  %... 
(jloster  and  Di.-an  Forest, 
:Gt,  Eastcrn,Newm.<):c.5% 

Do  E.  Anglian  U  8  %... 

Do  do  O  7  %    

Do  to  No.  1,8%    

Hull  ana  Selby    

Lancaster  and  Carlisle  ... 
Louden  and  Blackwol  1... 

Do  4}%    

London  fiid  Greenwich... 

Do  I  reference 

London,  Tilbury,  &  South. 
Lowestoft  gui.  4  %    

DoO%  

Miilland,  ilradford,  Prcf. 

Do  Math  ck,  6  % 

Mid  Kent  (ttay  Line)   ... 
it  Eas'em,  £  % 


w.... 


^tern  —  Ilartlcpl 


BIk  |i»i 
Slk  I'  . 
BU  loii 

ti   IBll 


N.-Utit 

Do  :i  1 

jNotlln;.  iL  '•!.  ...K. 
^'reston  aiid  Wyre  . 


L..*N.W.&Q.W 

Do  

I>on.  «  N^W... 

Do  

Do  

1    Do  

Caladonlan  ... 
E.  Uo.  &  G.B. 
Calcdoulan   ... 

Do  

Do  

GreatNortheni 
(ireat  Western 
Grcitt  Enstorn. 

Do  

Do  

Do   

Nrih.-E.-York 
Lon  &  N.-W... 
Great  Eastern.. 

Do   

South-Eastern. 

Do  

Peto  and  Ci>.... 
Great  Eastern.. 

Do   

.Midland 

Do   

I...  C,  .t  Dr.... 
Great  Ea.>tern. 

Do  

N.-E.— Berwk. 

'  «  NWM.VNL 

'..itid 


.  .  M'-atNortbcrn 
..:L.kN<.WJ[L.Y 


li 

96 
104 
97 
68 
12!) 

lis 


104 
81 


110 
97 


166 
116 
108 
97 
45 


RAILWAYS. 
Liimg  Lkasrp  at  Fixed  Restaw— Contlnoed. 


StklOO 
StklOO 
10  all 
Stk  100 
Stk  100 
Stk  all 
StklOO 
StklOO 
20  all 
20  all 
20  all 
StklOO 


N.-ime.  :    „T-casin(- 

'  Lomitaiiies. 

Royston,  Hitch. nndSl.ep  Gre  itXortlitrn 
3hrew.sbury  and  Hercfotd  L&N-W.vP.W. 
Shrewsbury  and  Hereford  L^N-W  &ti.\V. 
S.Yorkshire  .t  Kiver  Dun  Mane.  &  Sheif. 

Do  4  %  giinrantced    ..,     Do  

DoS  %  ctiaiantecd Do  

Victoria  Stain.  i.Plmlluo  Gt.  Wstrn..  &c. 

West  Corniviill    , Asaociatd.Co.'s 

West  Loniton,  Class  A  1  W.  Lon  Ex.  f 

DodassB }  Lon.&N.-W.<l 

DoC  assC )    &G.  W I 

'Weymouth  s  Portland  ...  (i.  W.  &  a-W.| 

Deeentcrk  stocks. 


AutVio-  0 
rised  ;  « 
Issue.  !  ^ 


100000/ 
270000 

832673/ 
1500000! 
2976000/ 
2836276/ 
1918547; 

668253/ 
2712653/ 
2079715/ 

100000/ 
1009297/ 
13062391 

687160/ 
6233058J 

682650/ 
2835767 

310830/ 
1000000/ 

300000/ 

372265( 
60000/ 

283261/ 

950000/ 
1120200/ 
1001317/ 

24107 

292001/ 

202027' 
1001 H 10 

873116. 

191016/ 
67980/ 

6OOOOO1 
435926.3/ 

336000/ 


'100 
I  75 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
,100 
IQP 
100 

,10c 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
86 
100 


Name. 


Cortiwiill,  guaranteed 4^%  109 

East  London 6  %    95 

Great  Eastern 4  %    ... 

Do  A 6  %  116 

Do  B,  1867,  redcemable.,.5  %  116 

Great  Norlhern   4  %  103 

Great  Western 4  %  102 

Do  4J%  105 

"o  4i%  109 

Do  6  %  US 

Hiebl.ind  45%  104 

Lancashire  and  Yorkshire. .4  %  103 

London,  Brighton  4c 4  ViilOO 

Do  perpetual '. 41%'l07 

Loud.,  Chat.     «  Dover  Arb.4i%]l03 

Do  B  4.i%  100 

Lonilou  atid  North  We8tern4  %|l02i 

Do  do  3i%    ... 

Loui.'on  &  South  Weslern  A.4  %'lOIi 

Manchester  Sheflield,  <Sic...5  %jll7 

Do  do  4J%  108 

Metropolitan    4  %    89 

Do  45%ll06 

Metropolit.in  Distilct 6  %il83 

Midl.nd 4  %]102 

Do  4J%|loe 

Do  41%  ;109 

■North  Hritlsh,  E.  P.  &  D.  B.5  %    ... 

North  Eastern 4  %ll02 

Do  4i%'109 

North  L'.ndon 41%  109 

•South  Devon    5  %|115 

South  Eastern  rerpetaai  ...4  %1  ... 

Dodol867 6  %;il8 

Do  Oo  1868 6  %ll07 

ISouth  Yorkshlo,  Ac 4J%'103 


KX) 

1(K> 

309900 

100 

100 

6131335/ 

Stk 

100 

62613 

10 

10 

600000( 

100 

100 

600000/ 

Slk 

100 

60000/ 

Stk 

100 

37000 

20 

as/0 

136000/ 

Stk 

100 

112000/ 

100 

100 

100000/ 

100 

all 

1000000/ 

Slk 

100 

26000 

20 

20 

320000 

Stk 

100 

21913860 

.Stk 

UK) 

150001 K)/ 

Stk 

100 

410000/ 

100 

100 

9600 

10 

10 

3426141/ 

stk 

100 

600000/ 

100 

100 

270600 

all 

29192802 

100 

100 

1733947/ 

lIHI 

I(K) 

788722/ 

100 

100 

634«361/ 

IIHI 

IIX) 

13715364; 

Slk 

loo 

9391 

30 

12 

8885 

20 

fl 

46074 

20 

2 

803000/ 

Stk 

100 

624500/ 

Stk 

100 

360000/ 

Bik 

100 

60000 

20 

2 

42.5000/ 

Stk 

100 

169700 

20t 

204 

100 

KX) 

647000/ 

100 

100 

VUMK, 

100 

100 

1018200/ 

100 

68 

206000/ 

100 

all 

88000/ 

100 

100 

6060430/ 

Slk 

100 

1000000/ 

Slk 

KX) 

600000/ 

stk 

KX) 

171C 

2 

2 

41415 

20 

8 

10894 

60 

60 

... 

100 

100 

... 

100 

100 

33600(1 

100 

all 

210000 

... 

100 

886000/ 

... 

UK) 

4000000/ 

Slk 
10 

100 

N 

9399200/ 

Stk 

100 

71000 

100 

aU 

British  PossEbSioNs. 

Atlatiliu  ii  St  Lawreilcu  shares'  05 
Do  6%   Sterling  Mori.  Bonds  102 

Bombay, Biirodu  &C.Indlag.5%;lC8 

Bulliil.)tt  Lake  HuronPreference     8i 

D.)do6i  %  Dondi 89 

Dodo5J%  Bonds,  1872-3 94 

Cape,  guaranteed  6% I  94 

Carnatic,  Llm,  guaranteed  6%  1107 
Do  do,  issued  at  12s  pm |2,'18/ 

Demerara !  ... 

Do  7%  perpetual  i  referonceillO 

Dunedlu  4P.  Chaliners,Liin.,6%|  92 

Eastern  Bengal,  guaranteed  6%  108 
Do                            io          5% 
Do  do  4  %  Dcbontures 

En  t  Indian,  (;tiar.inteed  «  %  ,..  Ill 
Do  Irred'cmablii  4i  %  Dcbeii.  103 

Enrc|iean&N,A.,0%l.Mrl.Bd.lS98|  77 

Glasgow  and  Cape  Breton  (Nova 
ecolla)  Coal  St  Bail  Co,  Llm    10 

Grand  Trunk  of  Cana  a   19 

Do  E(iidr..Morl.Bds,lchrg.8%  101 

Do        2nd        do  Scrl] 99 

Do  1st  l^efersnoe  Bonds 69 

Do  2nd        do  69 

Do:ird        do       Stock 40 

Do  nil         do  do      23 

Great  Indian  Peninsula,  gtia.3%  109 
Do  New                        .  do  6%    12} 
Do  New                         do  6%      6} 
Do  New                         do  6%      2| 
Do  4%  Debenture  Stock  94 

Great  South,  of  India,  gutir.  6%  108 

Do  4i% loa 

Do  

Do  4J%  Pcrpelual  Dolwnlurc..  10-1 

Great  Western  of  (.:anada 22^ 

Do  il'.'u  Boiiils,  payaulo  1873...  lol 
Doo!%  do  do  1877-BllOl 
Do  II  %     do  d.)       1390...  lOr 

Do  .j%  Prof.,  Issued  at  80,  con. 
(n  ben  paid  npltlllJan.l  IrtW  9.1 

InternalnlBrlil(,-e,8%  .Mo;t.lidS|loa 
Do  6  %  Jlorl.  Prcf,  Shnrci  J....   99 

(Sccurt  d  by  G.  Tmk  ( 'unadaCo.) 

Madras,  guaranteed  6  %  108 

Do  do        4J%  lOJ 

Do  do        4i%  0* 

Do  do         6%  8 

Do  1871,       do         6%  ...,..."     Jl 

r.lellK,iiruo4  llobson's  Hay  Lnil.  «> 

Dui;%  Uouds.  piiy.We  18>0 

Do  6%     do  do       1W6...    W 

MidlHiid  of  Canae'a,  Sllg  IslMrt   H« 

N.of  Canada,  »*.  l»ipr«f.Bnd».  W< 
Do  «%,2nd        do  90 

(I,!.!.,  t  Kij.  D^.iM.L  1  ij«r.5%  ...  ION 
6%   ...      S| 

M  ^UA.6%  I0« 

«i -  i.ellyol 

i.  UJa,  tat  Mort    96 


r~  I 


1452 


THE  ECONOMIST. 


[Nov.  23, 1872. 


BAILWATS. 
FoKEiGR  Railways. 


Autho- 
rised 
Issue. 


Name. 


'^:p< 


60148  10 

90000  20 

42fl00  5 

81670  10 

16000  10 

60000  20 

15904  50 

4870100 

60000  16 

69760  1« 

122000  20 

3000  20 

32000  20 


600000 

17600 

114)60 

112600 

60000 
26595 

10000 

625000 

•  16000 

6000 

11260 

4750O 

677500 

300000 

60000 

60000 

92000 

38000 

3100(i 

17000 

100000 

760000 

134000 

16250 

40000 

26757 

20000 

SOOOOO 


nil   Antwerp  and  Rotterdam  

all    Bahia  &  San  Francso.  L„  g.  7%; 

I  all  .Belgian  Eastern  .Junction 1 

i  all    Buenos  Avres,  Gt.  Southern,  L.| 

I  10       De  Aiui&Tandil(CarmenSec); 

all    Pentral  Argentine.  L..  gua.  7  %' 

32{  Centra'  Urogaay  of  Monteviedo 

all   Cor-iapo 1 

all    Dllnahnrg  &  Witcpsk,  L.,  Seiip; 

all       Do  Registered 

'  all    Dntch-Tihenish    

t    8      Do  New    : 

9   East  Argentine,  Limited,  g.  7  % 

all    Eastern  of  France 

18    Europn.  Contrl.  Rail.,  L.,  Istiss- 

all   Great  Luxembourg 

all    Lemberg-Czernowitz,  Limited. 

guaranteed  7%,  lst&2ndiss. 

all    Mexican,  Limited  

all   Namur*feLieL'e,gua'J   By  the  ( 

14f  per  annum...  V  Belgians 
all       Do  pun  0  %  Pref  J  Govemt.  (. 

all    Northern  cf  France   

all   N.  Rail,  of  B.  Ayres,  L..guar." 

all  I     Do  Deferred 

all  |Nonvegian  Trunk  Preference... 

all  .Ottoman  (Srr.yrna  to  Aidin) 

all  I  Paris.  Lyons.  &  Mediterranean 

all    Paris  and  Orienns  

all    Recife &.Snn Francisco, L.,g.7% 

10  IR~yal  Sardinian 

all  :Roval  Swedish 

all  I    Do  7%  

all  lifanjbre.  and  Mouse 

all  i    Do  5i  -^  Preference  

all   San  Paulo,  Limited,  gua.  7  %... 
all   South  Austrian  SLomb.-Venetn. 

all  'Southern  of  France   

all   Swedish  Central,  Limited  

all   Turin  and  Savona  

all  .West  Flanders 

all  \    Do  55  %  Preference  

all  I  Western  &  N.- Western  of  Franc: 


RAILWAYS. 
Fi-REioN  Railway  Ouligations — Continued. 


Foreign  Railway  Oblioatioha. 


•a 

Red 

eem. 

». 

Yrs. 

At 

20 

... 

100 

7 

par 

100 
all 
all 

5 
33 

par 
par 

all 

... 

Antwerp  and  Rotterdam...  3  %    ... 
Bucharest  <fe  G-iurgovo,  gua 

by  Danub.Prncpaltie.s  7  %  100 
Central  Arirentine,  1st  iss.  7  %  105 
C.Uruguay  Monteviedo  Sci)  7  %  93 
Charkoir-Azff,gua.byRus8  5  %i  93 
Charkow-Krementschg,  do  6  %  |  93 


84i 

84} 
100 

20 
4 

20 
100 
100 
100 
100 

100 

20 

20 

20 
100 

25 

:oo 

20 

100 

4 

100 


Redeem. 

Yrs.   At 


Kame. 


84J 

84i 

all 

20 
4 

20 
100 
100 
100 

all 
i  all 
100 

20 

20 

20 
100 

all 

all 

20 

100 

4 

100 

all 

all 
all 
100 

20 

20 

20 

20 
100 

20 


I  par 


38  I  par 
par 
21! 


76 


20 

22i 

par 
100 

25 
100 

20 

100 

5 


Dutch  Indian,gua.byDutch 

Home  Goverunient  ...  -4%    81 

Do  1909  4i%    81 

Do  1871  6  %    98 

Kastern  of  France 5  % 

Great  Luxembourg 5  %      4 

Do 5  %    20 

H.ivar.a  and  Matanzas 7  %    70 

Do  1865   7  %    42 

Matanzas  and  Sabanilla...  7  %  90 
Mexican,  Class  A,  Mortgo  8  %  81 
M.-scow-Jroslw.guabyRus  5  %    95 

Naticmal  Pisca  to  Yea 5  %l  88 

Northern  of  France 3  %||12 

Do  (late  Charlcrci) 3i%r... 

Vorth  of  Spain  Priority...  3  %  8S 
Orel-Vitebsk,  gua.  by  Rus  5  %  92i 
Ottom»n(SmyrnatoAidin)  6  %'  26 


BRITISH  JONES— Continued 

. 

Autho- 

O 

rised 

a 

Paid. 

Name. 

Closlt. 

Issue. 

m 

Prici  ^. 

6010 

3/11/3 

North  Wheal  Crofty 

\ 

1120 

10/6/7 

l>rovidence,"UnyLelant" 

i"i    - 

612 

... 

7I1/6 

21/18/8 

all 

Sth.  Caradon.  "StCleer" 

170    1- 

6133 

496 

12000 

6 

7t 

4        I 

■ith.Whl.Franc's  

Tankerville,  Limited 

14     : 

6000 

9 

Tia  Croft 

55      ( 

12000 

4i 

all 

Van,  Limited 

35       V 

eooo 

3;(!/8 

West  Basket,  "Illogan" 

8     : 

110682 

... 

1 

Wst  Caradon."Liskeard' 

3000 
400 

... 

10 

47J 

West  Chiverton 

9 

62t 

West  Seton 

613 

... 

6jr 

Wlieal  Kas«et,"Redruth" 

60      7 

612 

45? 

Wheal  Buller,  "Redruth" 

12i    :. 

6000 
1024 

... 

7/14/6 
9 

8i 

9     r, 

Wi.MaryAnn.Menhenioi 

396 

64 

Wheal  Seton  

22i    :■:■' 

— 

—     ' 

^ 



Dodo  6  %l  85 

Paris,Lyon!,&Mdittrancan3  %  lit 

Recife  and  San  F.  (Pern)  6  %  ... 

lloyal  Swedish 6  %!     4J 

Sagua  La  Grande 7  %  90 

San  Paulo,  1874    7  %  ... 

Do  1877   6  %  104 

Do  1878   8  %  104 

Smyrna  and  Cassaba,  Lim  8  %  ... 

S.Austrn.&Lomb-Veaetian  3  %  lOJ 

Do  1871  Scrip 3  %  10 

Southern  of  France 3  %  \\\ 

South  Italian 3  %  8J 

Tamboff-Kozloft',  guarntd.  6  %  89 

Wostrn.  &  N.-W.ol  France  3  %  114 

BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

60000 

12000 

3000 

10310 

1280C 

612 

61« 

6000 

1906 

12«)0 

6908 

1024 

6000 

890 

9000 

40000 

400 

695 


6 

Stk 


Paid. 


Closing 
Prices. 


all 
IOC 

all 
0} 
2s 
2J 

61 

5 

4/9'0 

all 

40 
8/10/0 
8/VO 
13/17/8 
4/10/0 
34 

84 
6*17/0 


Asshetoii,  Limited 

Brontioyd,  Limited   

Caegynon,  Limited  

Chiverton    

DevQu  Great  Consols  ... 

Drakewalls 

East  Basset,  "Illogan" 

East  Caradon 

East  Grenville  

East  Lovell 

Great  Laxey,  Limited... 
Gt.  Wheal  Vor,"Ucl»ton' 

llerod'a  Foot  

Ilingston  Downs  

Margaret,  "Uny  Lelant" 

Marke  Valley 

Mwyndy  Iron  Ore,  Liir.. 

New  Seton 

North  Roakear  


3i      4 

"et  71? 


324 

374 

4i 

4t 

U 

u 

19 

21 

14 

IS 

74 

8 

15 

20 

6} 

6i 

10 

12 

34 

4 

S 

li 

224    274 


COLONIAL  Ji 

35000 

2 

all 

60000 

1 

(all 

70000 

1 

(all 

60000 

1 

1 

12600 

2 

ir 

20000 

20 

7 

20000 

24 

all 

20000 

10 

7 

21000 

6 

all 

10000 

20 

164 

70162 

1 

Us 

135(» 

10 

all 

25000 

2 

all 

60000 

2 

all 

20000 

20 

all 

68000 

u 

1/3/0 

15000 

3 

all 

166000 

■i 

2 

7927 

6 

3 

15000 

7 

all 

60000 

4 

all 

80000 

3 

all 

10000 

20 

all 

100000 

2 

1 

32000 

6 

all 

15000 

1 

all 

30000 

10 

.111 

60000 

1 

16s 

120000 

1 

all 

87183 

2 

all 

11000 

20 

174 

15000 

4 

all 

43174 

30 

28/6/2J- 

10000 

10 

6 

1       76000 

1 

all 

[      46000 

3 

all 

A.lamil;o3,  Lrmired   .^ 
Almada  A  T'.rito  Consdl. 

Silver  Minini.',  Limited 
Anglo-Arepntiiie,  lim... 
AnKlo-It:iHan,  Limited.., 

Australian  

Au8traUani:nitcdGoI(i,L 
Cape  Copper,  Limited... 
Colorado  Terrltile  Lode 

Mining,  Limited 

Copiapo,  Limited  ........ 

^on  Pedro.Nri  h  dl  Uey.L. 
Eherhardi  feAurora,  Lira. 

Fortuna,  Limited 

Fi ontiiio  .t  Bolivia  Gld,L 
Genera!  MniinR  Ab9.,  L. 

Kapunda,  Limited 

Linares,  Limited  

London  &  California,  L, 
Lusitaniaa  Limited.. 

Pacific,  Limited 

Panulcillo  Copper,  Lim. 
Pes  tarena  United  Gld.,L. 
Pontgibaud  Silver  I^ad 

Miiiiiiff  and  Smelting.. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L. 
Rossa  Grande,  Limi'Cd... 
Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ,., 
Scottish  Australian, Lim. 
Sierra  IJuttesGoldMinig 

Limited,  Ordinary  ,., 
St  John  del  Key,  Lim, 
Sweftland  Creek  Gld.,L. 
United  Mexican,  Lim.i 
Vancouver  Coal,  I..iinited{ 
York  Peninsula,  Liraitrd 
Vudn-tmutna  olS.  Auti.,L| 
Call  pending. 


14 

2 

r  J 

1 

4 

2 

14 

1,' 

A 

u 

26 

27 

2} 

gi 

3 

3 

01*0 

84 

7 

*f 

•">^ 

t 

7 

9 

B/8 

8/0 

24 

3 

i 

1: 

t 

1; 

34 

i< 

i 

i 

19 

O'l 

. 

IJ 

■*i 

-1} 

61 

5} 

1 

u 

3} 

3} 

17 

11) 

3i 

3f 

24 

3 

74 

8 

\    i 


OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 
expended 
per  last 
Report. 


Average 

cost 
per  mile. 


£ 

681461 

1328174 

670000 

6044269 

23748186 

1160000 

3402694 

7646742 

27940801 

20221658 

3076302 

6382944 

47330956 

24606081 

67437702 

17863631 

17789046 

18134960 

788677 

14031886 


7670417 

620186 

6238730 

41738799 

3819234 

1604868 

21138660 

44919961 

S695871 

6980122 

10182M 

8820664 

3284:162 

1771788 

1477684 

1386.^48 


£ 
16143 
9734 
18611 
33186 
33920 
16089 
36587 
251C6 
36843 
39418 
11970 
14344 
34100 
67437 
37663 
47509 
80671 

138859 
17948 
66027 
20080 
1013896 

364564 

776114 
4B263 
11266 
32018 
26033 
33902 

307«90 
23423 
30864 
64386 
27374 
28123 
14006 


Net 
Revenue 

past 
h*lf-year 


C 

11869 

34568 

30721 
130682 
678621 

30894 
112509 
207479 
616480 
674554 

66063 
164382 
1299404 
786220 
1986869 
334674 
413828 
167131 

22119 
441646 

36722 

120673 

2819 

61046 
1139379 

83644 

4«613 
417036 
1361308 
100200 
161272 

22210 
400224 

72468 
136889 

46861 

16248 


Dividend  p  er  cent. 


Ist  half 
1871. 


2nd  half 

1S7L 


£  8  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  6 
2  16  0 
6  0  0 
2  10  0 

2  16  0 

2  16  0 

2  6  0 

3  17  6 
3  7  6 
0  70 
2    7  6 


3    0  0 

0  16  0 
6    6  0 

1  17  6 


3  6  0 
2    0  0 

2  16  0 

4  "26 

3  0  0 
1  10  0 


6  S 
76 
00 
00 

to 


£  8  d 
0  16  0 
3  10  0 
6    6  0 

3  6  0 
2  17  6 
2  17  8 
6  0  0 
2  17  6 
16  0 

4  76 

2  16  0 
2  13  9 
4  0  0 
4    7  6 

2  2  6 

3  26 

3  "6  0 
2  0  0 
6  10  0 
176 


3  16  0 

2  2  6 

3  10  0 

0  12  6 
6  0  0 
3  0  0 
2    00 

8  "6  0 

2  6  0 
6    0  0 

3  6  0 

1  10  0 


l8t  half 

1872. 


Name  of  Railnray. 


£  8  d 

0  15  0   'Belfast  and  County  Down, 

3  10  0    Belfast  and  Northern  Counties 

fi    0  0    BIyth  and  Tvne 

2  15  0    Bristol  and  Exeter 

2  10  0   •Caledonian 

2  15  0    Dublin  and  Drogheda 
5    0  0    Kurneas 

3  0  0   'Glasgow  and  South-Wcstcru. 
0    5  0   Great  Eastern 
3    00   Great  Northern 

•Qleat  North  of  Scotland 

2  15  0   Great  Southern  &  Western  (Irish)' 

2  15  0   'Great  Western  

3  16  3   Lancashire  and  Yorkshire    

3  10  0  Lon('On  and  North-Western,  ftc... 
0  15  0  London,  Brighton,  A  South  Coast.. 
2    76  jLonoon  and  South-Western 

iLondon,  Chatham,  and  Dover 

London,  'Hlbury.  and  Southend  ... 
.Mancliefeter,  Shotlield,  Jt  Liaclnsh. 

Maryport  and  Carlisle  

Metropolitan 

St  John's  Wood  

Mctropr.litan  District   

Midland 

Midland  Great  Western  (Irish)  ... 

Monmouth-hire    

I'North  British 

Norlh-Kastern  (ConsoU) 

North  London 

North  Slatlordshlre    

[Ullyimiey  

jSouth-Kastem 

South  Devon   

TaflVale  

Ulater. 

IWaurfor  ■  and  Limertek 


Week 
ending 


0  0 
5  0 
0  0 


0  10  0 


3  10  0 

2  0  0 

3  10  0 

0  16  0 

4  6  0 
3    6  0 

1  15  0 

1  15  0 
1  16  0 
6  0  0 
3  6  0 
1  10  0 


1872 
Not.  15 
15 
16 
17 
1' 
17 
17 
16 
17 
17 
16 
15 
17 
17 
17 
IS 
17 
17 
10 
17 
10 
17 
17 
1; 
17 
16 
16 
17 
18 
17 
17 
16 
18| 
17 
16! 
17| 
161 


RECEIPTS. 


Passen- 
gers, 
parcels, 

Ac. 


£ 

483 
1349 

815 
4174 
13683 
1157 
1542 


Slerchn-I 

f^";       Total 
minerls,! 

cattle,   Recelpta 


lesoa 

16640 


6.J74 
35732 
19555 
68945 
17322 
15865 

9840 
997 

6768 
638 


21464 

3368 

691 

11823 

23948 

4199 


£ 

293 

1839 

2451 

3334 

33556 

992 
6457 


23908 
31407 


60;i5 
64917 
39562 


7572 
12806 

3485 

503 

22129 

1894 


68309 
6057 
2786 
2343J 
80129 
2457 


18124 
3306 


1681 
631 


9579 
1626 


1879 
1760 


£ 

778 

2988 

3066 

7608 

47219 

2149 

7999 

14768 

40708 

48017 

4113 

11689 

91)819 

59117 

156926 

24894 

28«71 

13326 

1500 

27987 

24;j'i 

7908 
303 
3634 

89773 
8323 
3377 

35381 

10*078 

6618 

10871 
1806 

28(103 
4831 
7678 
3560 
2381 


Same 
week 
1871. 


£ 

8'i8 

3173 

3219 

7115 

43149 

2049 

7135 

14099 

41305 

46St6 

•1072 

10017 

85558 

63382 

141981 

21281 

26779 

12322 

170S 


2119 

750-1 

304 

2933 

81265 

8277 

3730 

33S10 

96952 


per 

mile 

per 

week. 


Aggregate 
Receipts  of 
Half-year. 


Miles 
open  m 


1S72. 


871.   1872.  1871. 


£ 

17 

22 

80 

49 

67 

28 

88 

43 

Si 

83 

16 

26 

65 

138 

101 

68 

49 

96 

33 

109 

61 

1054 

224 

623 

103 

24 

71 

43 

77 


6723   651 


10476 
1380 

26023 
4701 
7123 
3330 
1801 


39 
60 
80 
40 
123 
34 
31 


14031 
70901 
694691 

193936; 

803483 

163735 

285S4B 

909165 

1020173 

63789 

1583782] 
12:3683 
3265227 
837532, 
710149 
381435 

501172 
678035 

42528 

168888 

78S5i 

71761, 
1910790) 
189220! 

68280: 

625685 

2189261 

136442, 

2218M 

418l3i 
743804, 
113487 
146773 

74974 

43701' 


138911    AA\     4-4 
08680   1364  ISCJ 
66570,     33  ,     ;« 
18t«i:    151}J  161} 
765450!  704  i  704 
...       I     76  I     75 
149010'    93  :     93 
2U>fiS3;  3014    2874 
8816201  7684    74Si 
952022   613  :  491 
667181  2661    2S8i 
...       I  446     445 
1.W70531388    1386 
1149282,  4384'  1284 
30U7S12  16384  ISUj 
002248:  376 J    3714 
C7wn5i  579J    6tl,u 

138  I  137! 

46  45 

2544!  2314 

38  ,  38 

741  74 

6}l      8 

871  I  8601 

I585S1J  339  339 
698791  474  474 
6767821  816  798 
2034120  13294  1314 


1S82;91  12 
210706'  298 
272711  36  J 
7168!)i;  346  _ 
109335;  119J;  UOl 
120167  63  I  63 
703461  10641  106> 
408171    77  I    77 


12 
297 

381 
316 


Name. 


Week 

endng 


^Uacelpt*.^  Total  receipu 
1872     1871     1872     1871 


COLONIAL    AND    FOREIGN. 


BahlaftS.  Francisco  Oct.l2 
Bombay,  Bar., «  C.  I.  12 
Detroit  .t:>lilwaukee         31 

£a8t  Indian 19 

Jiibhulpore  Ill 

Eiutem  Benga: f 

Gii.Trunk  of  Canad-  NovK 


634 

8772 
7163 

33776 
2368 
8688 

3760(1 


712 
6621 

<64; 

39926 
2221.' 
1601 

3740C 


9813 


8319 


Name. 


]  Week|— Receipts .{Total recelpta 

endng  1872  I  1871     1872  I  1871 


Gt  Centrl  of  Belgium  acpt30 
Ot  Indian  Peninsula]  28 
Great  Luxembourg.JXovlo 
Gt  Southern  of  India  Aug24 
OtWesitnof  Canada  Novli 

Madraa oct.  6 

Mexlian    Uag.31 


6&S02J  61777il«2i;2  416Ml 


209357,283318 
19207!  ,179992 


10877 


90294 


Name. 


•  lUe  (giP'eiiUe  l«  rocjtoued  lu  these  cuea  lor  the  u»U-year  begiimlug  Ist  August 


N.  of  Buenos  Ayres.. 

Ottoman  

Beinde  

.Smyrna  and  Cassaba 
South  Austrian  line. 

Upper  Italy 

Vietorian  (loremmt 


Week  r-Kecelpt«.— Total  r.T:cipt> 
endng  1872     1871     1872  I  I87i 


Scptis 
Oet.'J7 
Aug  3 
Ui'.t.  3 
.\ov2; 
27 


969 

1991 

4101 

2337 

7568S 

82230 


1022 
1581 
6185 
I  SIM 
7552H 
61607 


41613,  54811 
3,3233    28720 


31860 


Nov.  23, 1872.] 


THE  ECONOMIST. 


1453 


PROTECTION 
RYAA'T    AND 


B 

gRYAJVT 

B 


FROM       FIRE. 
MAY'S 

PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

A^^D    MAY'S 

TRADE  MARK— AN  ABK. 

AND    MAY'S 


RYAXT 

PATENT  SAFETY  5IATCHES 

ARE  NOT  POISONOUS. 


"DRYAXT    AND    ]\[AY'S 

1)  PATEN  r  SAFETY  MATtSHES 


WITHOUT  FHOSPHOROtrS. 

RYAXT    AND    MAY^S 

PATENT  SAFEfY  MATCHES 

LIGUT  ONLY  ON  THE  BOX. 

RYAXT    AXD    MAY'S 

PATENT  SAFETY  HOLDER. 
For  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAY. 


iriCROSCOPICAL 

li-L  inrestijatlon  has  proved  that  the  decaying  sub- 
stances which  accumalate  between  the  teeth  contain 
animal  and  vegetable  parasites,  and  that  the  tooth- 
powders,  pastes,  and  washes  in  general  use  have  no  effect 
i  upon  these. 

j      Messrs  GABRIEL'S    Coralite  Tooth-Past*   (la  6d), 

;  Royal  Dentifrice  (Is  6d),  and  Odontalgique   Elixir  {5s), 

(obtainable  of  every  respectable  chemist  and  perfumer), 

completely  destroy  and   remoap  these  aninialculai,  ai:d 

also  preserve  and  beautify  the  Teeth. 

Prepared   only   by 

MESSES     GABRIEL, 

("the  old  estabushkd  dentists.) 

LONDON— 

Ct  Ludgate  Hill,  City, 

and 

56  Harley  street,  Cavendish  square. 

Where  they  are  daily  in  attendance,  and  administer  the 

Nitrous  Oxide  Gas  in  connection  nitli  their 

Painlesa  System  of  Dentistry. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  proooss,  ■which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  niotals,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Addltekations. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cant.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinder  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P'*int  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamned — 

'•HUBBUCK.'lONDON,  PATENT." 
THOMAS  HDBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  »4  LIME  STREET. 

"  For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonous 
paints.    Parents  have  remarlced  that  their  chiidren  ou  returning  from  the  country  to  newly-painted  houses  havS' 
llered  in  health.    The  reason  is  evident — the  breath  extracts  tho  insidious  poison  from  paint,  and  the  lungs 
in  the  deadly  vapour." — John  Bdll,  Septyuiber  14. 1850. 

~  T)RINDISI     MAIL     ROUTE    TO 

J-'  Egypt,  India,  Cliina,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Fojr^ia.  Shortest  and  Cheapest 
Route.  For  through  tickets  an*!  information  apply  to 
tlio  SOUTH  ITALIAN  RAILWAY.— Agenta,Lebeau  and 
Co.,  6  BiUitcr  street,  Loudon.  E.C. 


Every  ff^ur  ! 
weeks  F#  a  } 
March  ^.u. 


FotI 


WHEN  YOU  ASK  FOR 

ULENFIELD 
STARCH, 

SEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  profits. 

CARSON'S    PAINT, 

Patroxised  bt  the  Quees. 
Is  extensively  used  for  all  kinds  of 

OUT-DOOK      WOBE. 

It  la  especially  applicable  to 

WOOD,  IBON,  BBICK,  STONE,  AND 

COMPO. 

3  Cvrt  Free  to  All  Stationa. 

CAN  BE  LAID  ON  UY  UNSKILLED  LABOUR. 

SOLD  IN  ALL  COLOURS. 
Patterns  and  Testimonlalj'  lent  Post  Free. 

WALTEK  CAKSON   AND   SONS, 

LA      BELLE     8AUVAGE      YARD, 

LciicATK  Hill,  Loxuok,  E.G.; 

An)    21    BiCiiiLoK'      Walk,   DisLnr. 


CPANISH  FLY  IS  THE  ACTIN(i 

O  Infrredlent  In  ALEX.  KOS8'8  CANTIIARlDEtl 
OIL,  which  speedily  produces  Whisliers  and  thickens 
Hair.  :;s  «d,  sent  by  post  for  M  sumps.— ALEX. 
B083,  itH  Illfch  Holliom.  London,  and  all  Chemists. 


H.VIli-CUIU.lNG  FLUm,  2  IS 
llighllullKjr.p,  London.-ALE.X.  H08»'«CUBLIN(i 
FLUID  coils  Ladies'  or  Uentleineu's  Hatr  Jmmetllately 
It  I*  applied.  Bold  at  3t  ed,  sent  tre*  t9r  H  stamps. 
Had  r>f  all  Chemists. 

r^IlKY        HAIR,      248        HIGH 

\A     llolbom,  Loi,don.-ALF,X  ROSS'S  HAIR  DYE 

prodaces  a  perfect  colour  immediately  it  la  used.  It  is 
fmnancnt.  and  perfectly  natural  in  eHect.  Price  it  M, 
Wt  by  pMt  for  M  stamps;  and  all  CheinlsU. 

HAIli  COLOUR  WASH.— JJY 
damping  the  head  with  tbli  beautifully  perfumed 
Wash,  In  two  days  the  hair  becomes  it  original  colour, 
•ad  remains  so  by  an  occasional  usinff.  10s  6d  stnt 
teMampt.  ALKILUUSd, '^<^lli|h  llolboru,  Loudon - 
(■d  all  CWnists. 


\OSE     MAC1JJ\E.-TH1S   IS    A 

XI      rontrlTance  wliltli,   applM   to  tlia  nota  for  an 

dally,  so  dlre<-l«  Uie  Sifl  cartlleite  of  which  the 

>Mr  oonsisu,  tliut  sn  ill-formed  nose   Is  quickly 

to  iwrfectlon.    Any  one  can  use  thfm,  and  wltli- 

_  pain.       Prica   10a  lA,   nciit  carriage  free.— ALK.X. 

tOM,  248  111(11  Uuluorn,  Loi.doo.    Pamphlet  sent  fur 

Mvauunpa. 


draw 

VEELAND        EOUTE 

via  MARSEILLES.  —  COM- 
•PAGNIE        DES        MESSAGEUIE3 
MAitlTlMES  DE  FRANCE.— French 
Uail  Steam  Packets  leave  Marseilles  as  follows: — 

Port  Said,  Ismailia.  Aden,  Suez, 
M  auritius, Point  do  Galle  (Ceylon), 
Pondicherry,  Madras,  Calcutta, 
Singapore,  Batavia,  S^ipoo, 
Honf;  Kong-,  Shangliae,  and 
Yokohama  (Japan). 
To  ALEXANDRIA  fortniehtly  from  December  8. 
For  passage,  freight,  and  information  apply  to  the 
Agents,  97  Cannon  street,  London;  G.  IL  FLETCHEU 
and  CO.,  Liverpf)ol;  at  the  offices  of  the  Compagnia 
des  Messageiiea  Maritlmes  de  France  in  Paris,  Lyoiif, 
Bordeaux,  and  Marseilles  ;  or  to  Smith  A  Co-  Rolttrdnm 
*  Passengers  Eastward  of  Suez, securing  their  bertha 
in  Lfindon,  are  entitled  to  the  conveyajic  of  their  lug- 
ga?e  free  to  Marseilles^ 

Tape  of  good  hope, 

V       ALGOA    BAV,    and    NATAL.— 
The     UNION      STEAMSHIP     CO.M- 
PANY-S    ROYAL    MAIL   PACKETS 
SAIL  from    SOUTHAMPTON  on  the  10th   and  25th 
of  the    month,    calling   at    Mad-^ira.     The  packet  of 
the  IQth  c^lls  at   St  Helena.     Tho  packet  of  the  25th 
I   corresponds  with  NatuI  and  East  London. 
;       Fares  to  Cape  Town,  30  Guineas  and  20  Guineas;   to 
j   Algoa  Bay,  '63  Guineas  and  22  Guineas ;  to  Natal,  37 
I  Guineas  and  'io  Guineas  ;  to  8t  Helena,  £28  and  £1$. 
Passengers  a:d  their  luggage  are  taken  from  London 
to  Southampton  free  of  railway,  dock,  and  agents'  char-'es, 
and  the  rates  of  freight  include  all  charges  of  sbippiug 
and  agency  from  Nine  Elms. 

Apply  to  Falcooer  and  Mercer,  23  Leadenhalt  street, 
London  ;  or  at  the  Union  3.  S.  Co.'s  Offlcea,  Southampton. 

f  ALirOlTNIA,   nTw 

..      \J       ZEALAND,    and      AUSTRALIA 
AiVi        MAIL    STEAMSHIP     CO.MPANV. 
WEBB    LINE. 
Under  their  new  Postal  arrangtnients,  this  Company 
will  despatch  their  splen-lid  Steaoiers: — 

NEVADA,        I      NLBKASlvA,     |        DAKOTA. 
2,500  tons  each,  from  San   Francisco  to  New  Zealand 
and    Anstraliais    Ports,  on  December    4th,  and  every 
fourth  Wednesday  tUtrcafter,  calling  at  HON(JLULU, 
8. 1.,  en  route. 

Branch  steamers  will  convey  passengers  from  Auck- 
land to  Wellinirto'i,  Lyttleton.  and  .Port  Chalmers,  and 
Sydney  and  Melbourne  immediately  on  arrival  of  the 
California  boir. 

For  THROUGH  FARES  from  England,  apply  to 
H.  STARR  and  CO..  Agents.  22  Moorgate  street.  London. 

T  E  AM     SHIPS.— 

Trie   OK.NKRAI,    STEAM    NAVI- 
G.\1ION   CIJMI'ANY'.S  powerful  and 
flrstH-Inss  SiEAM  SHU'S    leave   from 
Bt  Katherine's  Wharf  for— 

HAMliUIta  —  Every  Wednesday  and  Satnrday, 
Nov.  27  at  10  i  30  at  1 1  a.m.  Saloon,  £2;  fore  cabin, 
£1  6s.  Extra  vessels,  carrying  cart^o  only,  leave  alsa 
every  Tuesday,  Thuritd«y,  and  Sunday  morning.  For 
particulars  of  frelijht  apply  to  F.  Stablachmldt  and  Co, 
90  Lower  Thames  street. 

HAVRE  —  Every  Thursday.  Nov.  28  at  8  a.m. 
Saloon,  lis;  fore  cabin,  tts. 

ROTTERDAM  and  the  P.IIINE— Every  Wcdneadsy 
and  Saturday.  Nov.  27  and  3<1  at  11  am.  Chief 
cabin,  £1 ;  tore  cabin,  lis.  Return  tickets,  30b 
and  22s  (Id. 

ANTWERP,  BRDSSELS,  COLOGNE,  and  the 
RHINE— Every  Tuesday  and  Thursday  at  noon. 
Chief  cabin,  £1 ;  fore,  16s.  Return  Tickets,  30a  and 
22a  Od.  Brussels,  17s  3d  ;  Cologne,  2»s  ed.  l.eaving 
Antwerp  for  Loiidun  every  Sunday  and  Kridav  at  naou. 

OSTEND,  BRUSSELS,  COLOUNE,  and  tlie  RHINE 
—  Every  Tuesday,  Wednesday,  and  Saturday.  Nov. 
2«atU;  17  at  lo  a.m. ;  30  at  noon.  I.eaTing  Oateud 
for  Londou  every  Tuesday,  Thursday,  ajid  Friday  night. 
Chief  cabin.  16s ;  fore,  12s.  Itrusaell,  17s  fid; 
Coloiine,  30s  6<l. 

BOL'UWJNB— Dally  (except  Monday).    Nov.  24  at  7 ; 
28  at  9;  27  at  10;  28  at  11  s.ni.;  21)  and  30  at  noon; 
Uec.  1  at  1  a.m.    Chief  cabin,  lis  ;  fore,  Sa. 
From  Ironffata  Wharf  for:  — 

CALAIS— Every  Wednesday  and  Saturday.     Nov. 
27  at  10  a.tn. ;  30  at  noon.     Chief  cabin,  lis;  fore,  bs. 
From  London  aud  Contmentsl  Wharf,  1)2  and  93  Lower 
East  Snilthflsld. 

EDINBUROH— Every  Wednesday  and  Saturday, 
Nov.  27  and  30  at  noon.  Fares:  Chief  cabin,  20t ; 
fore,  I6s;  deck,  10s. 

NEWCASTLE — Every  Wcdneaday  and  Sunday  at 
9  momlnic.    Saloon,  I6s  ;  fore,  lUs. 

YAKMOUTH— Every  Wednesday  at  3  afttnioon. 
Saloon,  6a  ;  tore  cabin.  6a. 

From  Custom  Ilonae  Quay. 

HULL— Every  Wr-dncsday  and  Saturday,  At  8  morn- 
ing.   Cblel-cabln,  los  ;  fore,  hs. 

Olbcaa,  71  (iombard  street,  and  37  Kennt'iolreus, 
1  Itccadiily. 


VERLAND    ROUTE.— 

The     PENINSULAR     and 
ORIENTAL    STEAM  NAVIGATION 
COMPANY  book  passengers  and  re- 
ceive cargo  and  parcels  by  their  steamers  for — 
From 
From  Venice, 

South  \mp-      (calling  at  From 

ton.  Aucona.)  Brindisi. 


(      Every      ) 

■•  ■!  Thursday,  }■ 
"  (   at  2  p.m.    ) 


Gibraltar... 
Malta    

Alexandria....)       Every 

Aden >  Thursday, 

Bombay  )     at  2  p.m. 

Galle     ) 

Madras 


Calcutta  

Pen^ng 

Singapore 

China    

Jwpan   

Australia 

New     Zealand 
(Cargo  only).! 


Thnrsday, 
Novt-mbcT 
7  and  21, 
at  2  p.m. 


Every 

Friday,  at 

noon. 

Friday, 

November 

I,  15,  &  29, 

At  noon. 


I 


Every 

Monday,  at 

5  a.m. 

Monday, 
November 
4,  IS,  and 
I>ecember2, 

at  5  aju. 


Thursday,  (  Friday,  "i  Monday, 
November  <  November  >  D.cember 
21,  at  2  p.m.  (29,  at  noon.  )  2,  at  5  a.m. 

And  all  Ports  at  which  the  British  India  Company's 

Steamers  call. 

An  abatement  of  20  per  cent,  from  the  charge  for  the 
Return  Voyage  is  made  to  Passengers  who  have  paid 
full  tare  to  or  from  ports  eastward  of  Suez  re-embark- 
ing wiibin  six  months  of  their  arrival,  and  10  per 
cent,  to  those  re-embarking  within  twelve  months. 

Through  tickets  to  Brindisi  can  be  obtamcd  of  Lo- 
beau  aud  Co.,  6  Billiter  street,  E.C.  (South  Italian 
Railway  Odice.> 

For  Kates  of  Passage  Money  and  Freight  and  all 
other  intormntion,  apply  at  tne  Company's  Offices,  122 
L^adenUall  street,  Loudon,  or  Oriental  p)Aco,  Suutb- 
ampton. 


LEA  &  PEIIRIN8'  SAUCE. 

THE    "WORCESTERSHIKE." 

Pronounced  by  Connoisseurs, 

"THE    ONLY   UOOD    SAUCE." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  piquancy  and  navour. 

Aek  for    LEA  &   PERBINS'   SAUCE. 

BEWARE  OP  IMITATIONS, 

And  see  the  names 

LEA  A  PERKINS  on  all  bottles  and  labels. 

Agenu-CROSSE  «  IILACKWKLL,  London,  and  lold 

by  all  Dealers  in  Sauces  throuahout  the  World. 


RUPTURES-BY  ROYAL  LETTERS  PATENT. 

WHITE'S     MOC-MAL\    LEVER 

T  I  THUriS  Ifl  allowed  by  upwards  of  600  Medical 
Qentlemon  to  be  the  mostcllectivo  invention  in  the  cura- 
tive treatment  of  IlEKNIA.  Tlie  use  of  the  steel  spring, 
BO  often  hurtful  ii.  Its  etiects,  is  hero  avoided,  a  soft 
bandage  being  worn  round  tho  body,  while  the  requisite 
resisting  power  Is  supplied  by  tho  MQC-MAIN  PAD 
and  PATENT  LEVEK.  6uing  with  so  much  ease  and 
cloBcncM  that  It  cannot  be  detected,  and  may  be  worn 
during  sleep.  A  d^'ScriptiTe  r4rcular  may  be  had.  and 
tho  Truss  (which  cannot  fail  to  tit)  forwarded  by  post, 
on  the  circumference  of  llio  body  two  inches  below  tb« 
hips  being  sent  to  thu  Manufacturer. 

Mr  JOHN  Wiili'E,  22S  Piccadilly.  London. 
Price  of  a  single  Truss,  liin,  21b,  2tiH  Od,  and  31s  6d, 
postage  free.  Itoublu  ditto,  31s  6d,  -IZn,  and  Git  Ud, 
poHtage  free.  Umbilical  ditto,  42h  and  C2s  Ud,  poiitage 
free.  Post  Office  orders  to  be  laade  payable  to  John 
White,  Post  onicc,  Plcaidilly. 

NEW  PATENT 

ELASTIC    STOCKINGS,   KNEE 

CAP8,  4tc.,  fur  VARlCUtlE  VE1N8  and  all  cases  oi 
WEAKNESS andSWELLlNGofthfLEOa  SPKALNd 
Ac.  They  are  porous,  light  in  texture  and  Inexpensive 
and  are  drawn  on  like  an  ordinary  sUNikioff.  Prjr« 
4s  (td  7s  (Jd,  los,  and  ItH  each,  p>imL  fres. 

WHITE.  MAHuyACTBKKu.  ^i-*  iMccadllly.  I^Mon. 


D 


l^JNEFORD'S  FLUID  MAGNE- 


SIA.— Tb«  medical  proiessiou  for  thirty  yaars  tava 
-i.proved  of  this  pure  solution  of  Mairneala  as  '»•>••> 
remedy  for  Acidity  of  tno  Sloninch,  HearlDurn,  naad. 
ache.  Oout  and  IndlK<»tlon  ;  and  as  the  bMt  mild 
aperient  for  delicate  oonstltutlous,  especially  adaptM 
for  ladies,  children,  and  infants.  ...  „ 

U  I  .N  N  E  F  O  B  l»  and  C  O.,  ChemlsU,  IT?  New 
Bond  sirest,  Loadoo,  and  of  all  oibtr  cticiulata  ilirau(lt- 
out  the  world. 


1454 

THIil  ECONOMIST. 

[Nov. 

53, 

1872. 

DRAWTMn 

Nos    19591 

19811 

197-45 

19771 

19304 

Kos.  41471 

41177 

41519 

41520 

14IB 

41547 

'""■"• 

19809 

19820 

19864 

19909 

20011 

41563 

41605 

41696 

41713 

41757 

30131 

30184 

2U214 

20218 

20232 

41787 

41903 

41909 

41018 

41981 

T  OAX 

IJ      1S¥AI: 

OP 

HIS 

HIGHAJ^SS 

20240 

30378 

20338 

20350 

20418 

42149 

42171 

12179 

42103 

42195 

L  PACHA,  VICEROY   OK   EGYPT,  Qt 

20438 

20167 

20549 

20679 

20617 

43264 

42278 

42300 

43383 

42-171 

THE  YKAK 

1866.  FOR  £3.387.300  STERLING. 

20633 

20611 

30664 

30675 

20729 

42621 

42322 

42673 

■42684 

42808 

Notice  is  horeby  given,  tiiat 

in  conloiniity  with  the 

208:57 

201134 

20913 

21006 

21008 

42670 

42734 

42709 

43797 

42821) 

stipulations  contaiued 

in  the 

jcneral  llond  relating  to 

21010 

21019 

31029 

31123 

21161 

42838 

42886 

-42987 

43086 

-l:«is3 

this  Loan,  the  followin 

I  NUMHEKS  of 

BONUS,  to  be 

21193 

21193 

31195 

21248 

21263 

43165 

43159 

43203 

43209 

4:i214 

PAID  OFF  at  Piir.  on  th«  8tli  of  JauuJvy  next,  1873, 

21275 

213:)6 

21339 

21340 

21369 

43293 

-l:«4;i 

43354 

4.3370 

43893 

were    THIS 

DAV    DRAWN. 

at    the 

Oftices    of   the 

21  «3 

21419 

21433 

21481 

21607 

634:>2 

43540 

4.3.584 

•43570 

43573 

Anglo-Keyptiau  Bankintr  Comvany  (Limited),  No.  27 

21561 

31678 

31867 

31607 

21318 

43303 

4:i00i) 

-436:15 

-43655 

43783 

Clement's   lane,  Loti 

5n.  in  the    presence    of    Robert 

21S46 

31848 

21910 

21913 

21935 

43804 

43S34 

43839 

43938 

-13993 

Edmund  Morrife  and  Peter  Lutachef,  Esquires,  Directors 

21943 

22003 

22041 

23058 

22063 

4-1021 

41023 

41056 

44085 

41090 

of  the  said  ^ 

Irglo-Eff 

vptiaii  Banking  C 

ompany,  and  of 

22099 

22167 

23207 

22218 

33342 

44101 

-44151 

441  IK) 

44210 

44361 

the  undersigned  Ntta3-y: — 

22351 

22377 

32410 

22437 

32486 

44270 

44280 

4423:1 

-41329 

44367 

3,  W6  Bonds. 

32489 

22194 

22507 

22508 

32511 

41419 

44423 

-44559 

.145!?3 

44611 

K»s.      3 

71 

77 

134 

130 

22628 

22583 

22849 

22737 

23832 

41624 

44635 

4-1739 

-41742 

44748          _ 

182 

197 

420 

423 

464 

32833 

22860 

22853 

22874 

22954 

41751 

44760 

44768 

44772 

44776         1 

HX 

632 

644 

658 

685 

22961 

231)24 

23043 

23063 

231V) 

44802 

44867 

44379 

44883 

44912        J 

S77 

614 

835 

682 

745 

23164 

23317 

23287 

23268 

23:«o 

41933 

44970 

44989 

43010 

46061       M 

813 

HIS 

81)2 

884 

8S5 

23379 

23103 

23426 

23512 

3S823 

46056 

45100 

46116 

45119 

46132      fl 

889 

939 

947 

965 

968 

23856 

23069 

23700 

23779 

23839 

45160 

45173 

46203 

45259 

45276      ■ 

1091 

1103 

1119 

1151 

1193 

23843 

23318 

23880 

23901 

23917 

46316 

46375 

43419 

45453 

46481      ^ 

1329 

1290 

1378 

1387 

1474 

23090 

23998 

24(X)4 

34<I47 

24058 

46507 

45576 

46601 

45815 

45621 

li93 

1600 

1619 

1603 

1847 

24105 

24103 

24348 

24330 

34337 

45623 

45825 

45839 

46639 

46753 

1703 

1756 

1773 

1786 

1826 

24343 

24365 

24378 

24381 

24384 

45770 

45830 

45890 

45911 

45966 

1893 

1906 

1092 

3035 

2037 

24408 

21188 

34501 

3-1691 

24593 

46978 

461)89 

48112 

-18141 

-461-13 

2038 

2089 

2098 

2109 

2133 

24624 

24659 

21635 

24693 

24723 

-48146 

46151 

46133 

■18228 

48253 

2136 

2164 

2167 

3174 

2244 

2-1-728 

24733 

24781 

24913 

34923 

46362 

46340 

46:J39 

46126 

46459 

2269 

2275 

2326 

3361 

2366 

25017 

36141 

25166 

26194 

35238 

46489 

-18568 

-16578 

46597 

46667 

23S5 

2412 

3458 

2617 

3584 

252-15 

26341 

36348 

26351 

36377 

■16762 

46782 

46805 

-170O4 

-17017 

2587 

2594 

2602 

3836 

2642 

25472 

2.5663 

25677 

2,5803 

36813 

47064 

47C93 

47U93 

47137 

47150 

2894 

3766 

2770 

3780 

2783 

26860 

35675 

26878 

25890 

36725 

47172 

47164 

47213 

47241 

47280 

2892 

2929 

2943 

2950 

2953 

26737 

25784 

26842 

25867 

26S93 

47322 

47340 

47300 

47383 

47407 

296S 

2981 

2963 

2980 

3069 

25993 

36098 

26<;i21 

380-45 

26134 

47418 

47507 

47586 

47629 

47660 

3113 

3135 

3173 

3192 

3197 

26173 

26177 

28293 

36:156 

26365 

47864 

47859 

47767 

47823 

47829 

3245 

3326 

3401 

3435 

3471 

23402 

28631 

20547 

26566 

28561 

47836 

47865 

47865 

47882 

47917 

3518 

3637 

3563 

3622 

3623 

26577 

28li34 

28660 

36893 

28948 

47934 

47965 

-479.33 

47986 

47S93 

3680 

3698 

3753 

3812 

3837 

26992 

27027 

27060 

37125 

27128 

4.8015 

4803* 

-18072 

-48123 

48360 

3897 

3904 

39,56 

3970 

3978 

27143 

27208 

27210 

27259 

27509 

43427 

43173 

-48521 

43322 

48624 

4018 

4024 

4039 

4071 

4085 

37619 

27636 

27663 

27643 

27723 

48546 

48537 

-43613 

43619 

48627 

4090 

4096 

4104 

4123 

4198 

27768 

27811 

37341 

37869 

27393 

43659 

48670 

43730 

43785 

-48787 

4215 

4225 

4274 

431S 

■1320 

27910 

27928 

27962 

33072 

23093 

48807 

48837 

48859 

4sseo 

48867 

4338 

4362 

4407 

4418 

4488 

23138 

28206 

28203 

28261 

38306 

48891 

48896 

48903 

48927 

4,3989 

4490 

4535 

4655 

'4681 

-1591 

23321 

283i8 

28331 

28334 

28335 

49011 

49058 

49075 

-19125 

-49137 

4604 

4618 

4621 

4064 

4706 

28347 

28386 

28406 

33116 

28433 

49160 

49164 

491.59 

49190 

49198 

47«9 

4815 

4S43 

4906 

6053 

28470 

28199 

28506 

28519 

28588 

49207 

49215 

49281 

49263 

49280 

5078 

5106 

5109 

5140 

8141 

28631 

28687 

33699 

28736 

23824 

49294 

49338 

49:!38 

49350 

49366 

51U0 

5178 

6192 

6276 

5284 

2SS83 

28591 

2S917 

38918 

28961 

49360 

49390 

-49391 

-19402 

-li^431 

5382 

5368 

6411 

5430 

5128 

23964 

28989 

29000 

390C8 

29009 

49446 

49469 

49514 

49532 

.49,>42 

5153 

5463 

6612 

5033 

5686 

29016 

21)068 

39094 

29095 

29136 

49661 

-19562 

49699 

49643 

49647 

6729 

5734 

5739 

6775 

6933 

291.52 

29172 

29188 

29190 

39247 

49651 

49662 

49763 

49787 

49774 

6972 

5986 

6010 

8018 

t:038 

29331 

39380 

29479 

29537 

29545 

49802 

49343 

49938 

49961 

6C0O4 

6071 

8099 

6132 

6151 

8168 

29670 

29719 

39758 

29791 

29797 

60020 

50084 

50088 

50112 

60118 

6196 

8220 

63t4 

6355 

6365 

28810 

29829 

29847 

299-40 

29954 

60126 

50147 

60148 

60177 

60192 

6370 

6418 

em 

6608 

8518 

28957 

30012 

30015 

30108 

30110 

50282 

60300 

,50324 

50-109 

60133 

6531 

6325 

6.541 

6556 

6670 

80119 

30121 

30190 

30251 

30273 

60441 

50464 

50478 

60619 

60628 

6594 

6638 

6763 

6785 

6823 

30277 

30281 

30308 

30355 

30365 

60528 

60673 

60583 

50817 

60030 

6893 

8913 

6943 

6960 

6964 

30395 

80431 

30484 

30477 

30653 

60636 

50778 

30731 

50859 

£0375 

6976 

7012 

7023 

7076 

7086 

30574 

30873 

30679 

30818 

30839 

60971 

50983 

601)91 

51105 

61108 

7098 

7303 

Tin 

7105 

7444 

3U845 

30S33 

30914 

30915 

30973 

61143 

51214 

51285 

51286 

51105 

7487 

7614 

7526 

7828 

7877 

30983 

3;i9S7 

30998 

31003 

31036 

61407 

514-41 

61163 

61493 

61542 

7640 

7687 

7742 

7764 

7761 

31054 

31103 

31101 

31137 

31178 

£1543 

61537 

61,569 

51637 

61693 

7833 

7855 

7864 

7888 

7928 

31250 

31363 

31327 

31329 

31356 

61618 

61819 

61722 

51729 

61382 

7942 

7946 

7975 

7980 

7999 

31365 

313*4 

31407 

31421 

31-436 

61871 

61906 

61969 

61985 

62115 

8099 

8110 

8161 

8293 

8315 

31433 

31463 

31433 

31493 

31632 

62165 

62179 

52241 

522-41 

62280 

8368 

8442 

8679 

8807 

8650 

31529 

3153!) 

31805 

31651 

31699 

62384 

62293 

62346 

52381 

52419 

86S4 

8668 

8683 

8701 

8712 

31764 

31778 

31802 

31936 

31949 

63437 

53453 

62481 

62186 

62507 

8738 

8769 

8811 

8881 

8872 

32012 

33058 

32034 

32108 

32123 

62513 

62528 

62545 

62674 

52.599 

8967 

9U00 

9010 

9052 

9173 

32128 

.')214-4 

33172 

32187 

32308 

52629 

62616 

52878 

.52713 

5-2722 

9176 

9178 

9246 

9264 

9315       . 

32270 

32336 

.32352 

32377 

32337 

62737 

62891 

62923 

52945 

62960 

9330 

9334 

9387 

9446 

0460 

324-24 

324-^7 

32-483 

32502 

33545 

52933 

53027 

53079 

63080 

63129 

9469 

9*79 

9583 

9893 

9730 

33554 

32800 

32617 

32825 

32767 

S3178 

,53189 

53235 

53342 

63348 

9813 

9M4 

9805 

99  IS) 

hX)30 

32819 

323-49 

32860 

33915 

32948 

53:165 

6:»79 

5:1330 

5:)  403 

53408 

10033 

10036 

lOOU 

10135 

10192 

32!)8i) 

32B93 

32999 

33019 

3:3043 

63H0 

63538 

,53566 

63573 

53812 

10289 

10303 

10330 

10353 

103S2 

3312.5 

33192 

33195 

33326 

33355 

63829 

63670 

53706 

63711 

53738 

10392 

10102 

10420 

10490 

10539 

33291 

33802 

33349 

33351 

33379 

63754 

63774 

53811 

63868 

63389 

10653 

103S1 

10686 

10513 

108-43 

;33335 

33433 

33157 

33464 

83493 

68924 

53928 

.53018 

63966 

53939 

10652 

10660 

10868 

1C730 

10819 

33522 

33543 

3)683 

335^4 

:i3005 

64122 

C-1I34 

5  4141 

54153 

64161 

1083/ 

10915 

10021 

10945 

10969 

33811 

33870 

337)4 

33765 

33775 

64167 

64188 

5-1211 

61223 

64236 

101)83 

11007 

11013 

11064 

110-38 

33781 

3:i327 

33816 

33863 

83854 

64301 

54349 

54461 

54165 

64519 

lllci.5 

11323 

1I2M 

11375 

11440 

33300 

331)05 

3S918 

33961 

3iO-J5 

64530 

6-4548 

54569 

51654 

54858 

11477 

11484 

11515 

11522 

11538 

3401-5 

34031 

3-11,98 

84103 

84114 

61693 

54713 

64719 

54723 

54736 

11646 

11818 

11632 

11637 

11858 

34119 

34131 

34116 

34192 

31204 

64746 

54315 

3i9:)8 

64816 

66000 

11717 

11735 

11755 

11763 

11933 

34210 

34239 

3-1259 

3-4279 

31311 

56004 

66033 

.■5044 

33076 

66079 

11942 

12127 

12152 

12180 

12236 

34360 

34115 

34168 

34450 

34487 

66082 

66116 

35273 

55181 

65412 

12291 

12368 

12392 

12398 

12398 

31188 

345-JO 

34346 

3-1-551 

346S7 

66439 

£5-187 

65530 

65533 

6-5833 

12-128 

12530 

12697 

12833 

12887 

31003 

3-16:3 

346:i0 

34694 

34717 

65838 

55671 

55709 

55710 

55730 

12683 

12890 

12883 

12711 

12723 

34730 

34733 

34789 

348-19 

34369 

65744 

55750 

5.5702 

55779 

6.5780 

12744 

12702 

13785 

12771 

12807 

31867 

34397 

34922 

34939 

34977 

65311 

55816 

63833 

66836 

65886 

12830 

12061 

12875 

121)43 

13953 

35045 

35087 

35072 

35087 

35118 

66918 

55937 

36U31 

.58(45 

56105 

13067 

13125 

13129 

13131 

13158 

85134 

35157 

36249 

36328 

35338 

B8112 

58183 

56254 

66258 

56262 

1320.5 

13219 

131:30 

13218 

13263 

35339 

33412 

36496 

36503 

35518 

66307 

66318 

56335 

58336 

56133 

13288 

13272 

i:«4l 

13352 

13:)76 

3.5.520 

363 13 

36548 

35579 

85613 

66444 

56486 

66,537 

68561 

56593 

13161 

13172 

13175 

13178 

13193 

35830 

35833 

35732 

35783 

357119 

66682 

58883 

.56714 

58725 

66738 

13611 

13679 

1359S 

13ii03 

l:W3 

35398 

359-17 

:)5933 

36018 

36083 

56730 

66733 

58304 

58385 

68893 

13671 

13078 

13722 

13732 

13751 

38034 

36135 

38114 

30195 

36228 

66924 

58925 

66929 

68968 

66976 

13823 

13823 

13853 

13380 

13939 

38359 

36332 

86375 

30408 

36428 

66992 

67007 

57033 

57054 

67066 

i:«33 

13982 

14042 

11062 

14109 

38442 

3)H88 

38306 

30617 

.36524 

67073 

67087 

67106 

67118 

57122 

14126 

14189 

14195 

14227 

14231 

3t-631 

36;65 

38560 

38821 

38870 

57189 

67141 

67164 

57174 

67180 

14298 

14810 

14323 

11349 

1-4419 

38725 

367:18 

36737 

36786 

,38805 

67202 

57215 

57257 

57319 

37364 

14461 

141!)2 

14103 

1-4580 

11645 

36332 

38849 

a«S88 

36S31 

38891 

67395 

67397 

57419 

57*19 

67509 

14673 

14712 

14727 

1-4730 

14789 

37017 

37154 

37187 

37206 

37234 

67635 

67548 

57819 

57838 

67676 

14794 

11852 

14894 

14917 

16065 

37374 

37293 

37293 

37317 

87370 

67715 

67744 

57790 

67883 

67837 

16169 

16199 

16211 

16223 

16234 

37-108 

37J37 

37449 

374U0 

37494 

£2894 

67917 

57960 

67978 

68005 

16388 

16417 

16W4 

16473 

16735 

37517 

87521 

37627 

37674 

37576 

m>46 

68118 

6SI35 

58186 

68183 

16828 

16632 

16899 

16929 

1601O 

37578 

37583 

37603 

37620 

37684 

68187 

,58304 

53218 

66333 

68334 

16069 

16125 

18300 

16:tl8 

16351 

37693 

37U95 

37702 

37738 

37764 

68423 

68136 

.58470 

,58498 

68,578 

16428 

16471 

16507 

16538 

18372 

37769 

37.36 

37837 

37841 

87842 

68593 

68636 

53027 

68852 

58676 

1858k 

10.W3 

16609 

18810 

16847 

37.846 

37354 

37869 

37881 

37888 

68764 

68736 

68321 

,58358 

68«H 

16738 

18747 

16784 

10818 

10880 

37»«S 

37938 

37928 

37933 

381143 

68987 

69000 

59009 

59017 

59089 

18867 

lt>9U5 

169.59 

16982 

161)98 

38018 

3»l).53 

39093 

38098 

8813  4 

69087 

69116 

6916;) 

59171 

69195 

17UI1 

17022 

17037 

171  mo 

17003 

38137 

.•18218 

88370 

33273 

38286 

69235 

61)251 

31)253 

.59299 

69300 

17106 

17118 

17128 

17172 

17196 

3S319 

38371 

38134 

33110 

38532 

69309 

59310 

59378 

59114 

f»422 

17326 

17379 

17422 

i;«; 

17467 

3-i-"  15 

:n.-,65 

38688 

33697 

386S0 

69485 

69-ill 

69479 

.59610 

50628 

17611 

17699 

17749 

177i)l 

17802 

3-i738 

38743 

38793 

69618 

69652 

,59088 

67706 

69720 

17863 

17966 

17987 

i8(m 

18102 

8.8884 

33903 

3890S 

69780 

69741 

597,58 

59769 

59808 

1S108 

18110 

18161 

18184 

18194 

„, 

38994 

3iK)H 

89018 

69902 

69919 

69920 

69957 

69990 

18196 

18109 

1S205 

18218 

18260 

VM'j7 

1.0211 

31)227 

39355 

39274 

69993 

60006 

60088 

601.59 

60170 

18258 

18261 

18297 

1S328 

18343 

39299 

.•JD.tOl 

39316 

394)0 

39416 

60178 

60198 

60313 

80329 

60461 

18373 

18381 

18389 

18122 

18429 

39152 

39822 

39639 

39063 

39783 

60473 

60477 

80463 

8l)5.51J 

60673 

18461 

18463 

18165 

18.515 

18524 

397-10 

31)785 

39851 

89911 

39923 

606s7 

60648 

81)6.50 

80716 

80902 

13631 

is.wa 

18578 

188:19 

18643 

:!1)982 

;il)9D2 

89995 

10010 

10026 

60939 

80999 

81098 

81173 

61186 

186*1 

18892 

18700 

18709 

18718 

40077 

40I52 

-10170 

40178 

40312 

61187 

61334 

81247 

81379 

61331 

18743 

18741 

18773 

1.8800 

18S41 

402-2:) 

lii;i«) 

40347 

40-446 

-10468 

01-438 

61608 

81318 

81531 

61637 

18864 

18887 

18912 

18973 

11>0-13 

40.511 

-111.544 

■10683 

40593 

406.52 

61641 

61600 

818:19 

81846 

61741 

mr/7 

191  IS 

10160 

19176 

191 SU 

4(X;tKl 

10885 

40719 

40761 

-10762 

C1767 

81831 

6I9^I4 

81971 

61976 

10326 

19377 

19304 

19307 

19338 

■10782 

1081(3 

-40861 

-i0868 

-41084 

61989 

62002 

62081 

62079 

62083 

19453 

19i73 

19475 

19571 

19673 

41168 

41207 

41272 

41322 

41459 

62112 

62171 

62183 

82194 

83283 
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Nos.  «2290 

62291 

62308      62312 

62329 

Nos.  34927 

81930 

84973 

85083 

85095 

Kos.  108561 

103588     108,596    108713 

108820 

62343 

62399 

62403      62416 

62413 

85102 

85170 

86136 

85137 

85514 

108836 

108849    108870    108371 

1038,34 

62500 

626-12 

82556      62575 

62610 

85513 

85331 

83616 

85617 

85585 

108889 

108965    108975    108981 

103998 

62«2» 

62664 

63666      62672 

62682 

85607 

83622 

866,83 
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85781 

109088 
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109239 
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62697 

62777      62783 

62798 
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85873 

85831 

85966 

85985 

109333 

109261    109266    109328 

109893 

62811 

62834 

62849      62859 

62903 

86038 

86014 

86137 

86186 

86201 

109115 

109135    109639    109563 

109678 

62(>>7 

63147 

63183      63270 

63274 

86307 

86366 

86393 

8839S 

86111 

100581 

109610    109637     10S863 

109C85 

632M7 

6333S 

63401      63109 

63413 

86112 

86149 

86151 

86458 

86489 

109346 

109869     100911     109941 

109966 

63464 

63642 

63580      63587 

63598 

86300 

8654S 

86618 

86643 

88724 

1C9986 

109977    110003     110U49 

110073 

635i'5 

63601 

(a616      63619 

63653 

88783 

86810 

86827 

86823 

86888 

110097 

110098    11014'.     110188 

110213 

«36t(2 

63703 

63729      63736 

63767 

86.393 

86899 

86904 

86925 

86929 

110237 

110349    110392     1103-22 

iiom 

63832 

63870 

63993      64003 

64208 

86958 

86960 

86931 

87019 

87018 

110503 

110609    110587    110590 

110621 

64217 

W23S 

&k236      64343 

61359 

87063 

87110 

87123 

87144 

87168 

110885 

110703     110706    110733 

110865 

64373 

64375 

64388      64495 

64503 

87189 

87211 

87364 

87296 

87339 

110881 

110919    110926    110861 

111079 

64524 

61533 

64550      64651 

64811 

87393 

87131 

87143 

87473 

87176 

111102 

111117    111121    111168 

111179 

64615 

64632 

M673      64706 

61721 

87527 

87619 

87663 

87628 

87736 

111181 

111183    111183    111195 

111206 

6472S 

64851 

64928      64034 

6Jft4S 

87769 

87771 

87870 

87897 

87951 

111283 

111310    111370    111371 

111108 

ft497« 

65018 

65022      65067 

65090 

87969 

87986 

87986 

87987 

88020 

111415 

111132    111600    111522 

1116&S 

65220 

65225 

65233      65254 

65267 

88120 

883»» 

88306 

88372 

8839S 

111663 

111685    111591     111607 

111613 

66306 

65329 

65335      65370 

66435 

88101 

88628 

88642 

88650 

8856S 

111613 

111886    111707    111711 

111721 

65158 

65465 

65547      65565 

65603 

88567 

8S675 

88678 

88581 

88685 

111790 

111836    111816    111966 

111997 

65605 

65669 

65702      65708 

65730 

88699 

88716 

89027 

89091 

89114 

112108 

112123    112113    113181 

112226 

65749 

6677S 

G6835      66880 

65943 

89123 

89178 

89198 

89238 

89239 

112215 

112269     113299    113307 

112339 

66985 

66017 

66035      66125 

66137 

89261 

89326 

89367 

89360 

891M 

112396 

113404    113440     113181 

112625 

68157 

66173 

66183      66201 

66260 

8»1«0 

89462 

89471 

89562 

89651 

112609 

113641     113701    113730 

11285S 

66302 

66317 

66337      66387 

68411 

89703 

89763 

89S06 

89846 

89861 

112863 

112871     112893    112911 

112937 

66461 

66453 

66474      6647S 

66483 

89963 

89993 

90001 

90023 

90108 

112913 

112986     113989     113039 

113079 

66484 

66667 

66575      66587 

66601 

90133 

90219 

90281 

90363 

90378 

113038 

113097     113113    113178 

r.3187 

66621 

66665 

66679      66742 

66743 

904m 

9C«fl7 

90178 

90199 

90672 

113206 

1132:4    113235    113269 

113329 

66791 

66860 

66883      66861 

66883 

90669 

90705 

90707 

90725 

90756 

113386 

113350    113339     113126 

118137 

66916 

66932 

66968      66969 

67073 

80763 

90838 

90850 

90353 

90903 

113111 

113488    113533     113564 

11366S 

6714a 

67150 

67201      67381 

67162 

90903 

90916 

90926 

90933 

91085 

113697 

113713     113717     113720 

113713 

67472 

67535 

67536      67533 

67567 

91063 

91067 

91036 

91133 

9115S 

113719 

113767    113793    113816 

113937 

67580 

67655 

e7663      67674 

67693 

91168 

91193 

91329 

91216 

91251 

113969 

113988     114020    114021 

111102 

67713 

67772 

67783      67793 

67810 

91237 

91318 

91424 

91173 

91131 

111306 

114252     111261     111312 

111318 

67837 

67845 

67851       67855 

679M 

91613 

91563 

91573 

91602 

91614 

111338 

111360    111390    111425 

114442 

68020 

68097 

68140      68171 

6.3215 

91663 

91697 

91703 

91739 

91717 

114163 

111167     114646    114617 

114659 

69270 

63273 

6,8304      68308 

68317 

91761 

91812 

91831 

91903 

91869 

114666 

111692    111600    114631 

114645 

68321 

63335 

63375      68510 

68533 

91987 

91995 

91999 

93039 

92128 

111616 

114617     111649     114661 

111776 

68530 

68633 

63637      63733 

63769 

93183 

92189 

92201 

92203 

92315 

11-4786 

111888    114933    114966 

114871 

687S9 

68308 

68813      68898 

639(» 

92346 

92386 

92410 

93458 

92519 

116160 

115173    115177    116178 

116204 

65903 

68945 

6895-4      63936 

6,3982 

93678 

92590 

92612 

92697 

92702 

116206 

116313    11.524:1    116251 

115287 

69012 

69061 

69166      69237 

69352 

92738 

92771 

93777 

92858 

92863 

116268 

115357    115133    115317 

115542 

6»4(Xl 

69417 

89434      89415 

69307 

92878 

928S3 

92920 

82961 

92953 

116516 

116652     116578     115637 

1156.51 

69556 

69559 

89727      69737 

69750 

93968 

93001 

93037 

9:)082 

93091 

115723 

115751    115780    115793 

11.5314 

697^7 

69859 

89876      69894 

69901 

93351 

93409 

93459 

93463 

93196 

115837 

11.5852    115871     116931 

1169^43 

699*) 

6991!) 

69962      69969 

69970 

93528 

93610 

93603 

93630 

93647 

116948 

116963     116066     116065 

118096 

6997S 

69989 

70010      70035 

7(X)43 

93783 

93833 

93S34 

93863 

93881 

116153 

116156    118172    1111173 

116-335 

7lX>44 

7015S 

70163      70310 

70236 

93610 

93939 

93912 

93976 

94013 

116242 

116267    118303     116323 

116330 

70297 

70803 

70360      70383 

7016S 

94069 

9*>86 

91169 

91193 

94273 

118432 

116521     1115621    116638 

118845 

70574 

70681 

70633      70«i36 

70755 

91292 

9^1353 

94853 

94167 

94192 

116864 

116868    116377     116891 

118916 

70^14 

70833 

70849      70.863 

70868 

91502 

94517 

94618 

94.547 

91578 

116948 

117088    117123    117167 

1172»1 

70879 

70898 

70903      7rt935 

70969 

91691 

94658 

91701 

81739 

94713 

117367 

117372    117362     117433 

117666 

7098.3 

71004 

71055      71073 

71085 

94771 

94737 

94860 

91895 

94968 

117570 

117611     117665     1178.38 

117768 

71128 

71361 

71161       71498 

71536 

94996 

9504S 

96051 

96052 

93061 

117789 

117800    117890    117827 

118027 

71600 

71749 

717-56      71783 

71785 

96083 

95117 

95159 

95331 

95270 

118053 

118068     118100    118163 

11828:1 

71809 

71819 

71863      71883 

71836 

96272 

95284 

95309 

95326 

9M87 

118301 

118303    113328    11S.T51 

118108 

7i»;o 

72038 

73063      730.82 

73083 

95311 

95402 

95146 

95503 

96860 

118474 

118179     1185K1    113005 

118618 

72087 

72136 

72140      72336 

73271 

95718 

96723 

96910 

96938 

srm? 

118638 

118837     1188.54    118860 

118690 

yum 

72359 

73372      73389 

73M9 

9.5994 

96009 

96023 

98050 

96039 

118739 

lla3U     118S35    113333 

11S817 

Tiim 

72624 

72641       73637 

72817 

96119 

96183 

96365 

96431 

96612 

118854 

113861    113939    118970 

119016 

72S.8!) 

72913 

72933       739^41 

72956 

96632 

96536 

96659 

96827 

98631 

119020 

119082    119088     119111 

119113 

7WJ78 

730S5 

73087      73(195 

73098 

98615 

98696 

96715 

9H718 

96750 

119115 

119124    119163     119176 

119177                  i 

73125 

73163 

73193      73323 

73246 

96305 

98309 

96861 

96906 

96917 

119207 

119208    119277     119311 

119326 

73299 
7;«93 

73414 
734fl« 

7311.3      73451 
73509      73538 

73167 
73536 

96983 

97002 

97039 
97109 

970.53 

97071 
97161 

119365 

For  £20  sterling  each £69.720  ' 

97080 

97103 

97142 

151  Bonds. 

73t«4 

73719 

73768      73766 

73772 

97201 

97269 

97333 

97374 

97386 

Nos.  119392 

119399    119104    119430 

119185 

/3"!I8 

73848 

73880      73934 

73918 

97421 

97601 

97808 

97510 

97515 

119488 

119191    118600    119597 

119668 

73970 

74010 

74077      74136 

711.53 

97.513 

97664 

97672 

97830 

97656 

119694 

119703     119718     119306 

119870 

74171 

74253 

74263      74-275 

71390 

97097 

97777 

97817 

97860 

97893 

110931 

119966     120018     120030 

120061 

7«27 

74328 

71369      71396 

71«5 

97919 

97920 

97933 

♦  87957 

97979 

12006S 

120060    130137    120180 

120183 

74118 

7-4439 

74ltH      74.505 

71658 

9S(Vil 

98013 

98<'.87 

98131 

93113 

12018S 

130236    120277    130380 

120371 

7V;i!< 

74785 

71787      74s:J2 

71936 
76103 

98187 

98227 

98363 

98356 

98372 

120105 

120425    120133     130111 

120157 

7"H«il 

76016 

76105      75106 

9S401 

98411 

98517 

93533 

98679 

120513 

120683    130672    130737 

120791 

7 --111 

76118 

75177      7519) 

75348 

98694 

98704 

987-6 

98835 

98838 

120815 

130819    120862     120307 

120911 

7/-,25l! 

75266 

76280      76397 

76309 

»3923 

98931 

98»36 

93946 

98989 

120919 

130944    120951     120861 

120931 

7.71 -(2 

75*16 

75417      754:M 

7.51.36 

99063 

99101 

99118 

99125 

99137 

120999 

131001    131003     1310!)9 

121107 

7..142 

7.Vt76 

76483      75UI1 

73«5 

99159 

99171 

9!«183 

S(9228 

99268 

121133 

121152    131180     121191 

121267 

7n,Vr'l 

76513 

765.39      76651 

76562 

99269 

99306 

99307 

99403 

99136 

121265 

121328     131337     1313,33 

121121 

7."/.>2 

75690 

75664      7-5678 

75728 

99410 

99462 

99537 

99538 

99669 

121156 

131173     1211711   121837 

131649 

7.'.7:54 

75760 

76756      759-11 

76078 

99732 

99738 

99741 

99788 

99787 

121663 

121703     1317:i2     131710 

131718 

7iiirHi 

76112 

761-53      76193 

763W 

99793 

99791 

99800 

99329 

99361 

121832 

121880    131333     121850 

131971 

76J61 

76281 

7«37ii      76373 

78396 

99879 

99921 

999(»3 

10(X)37 

100091 

122017 

133066    133097     122111 

123162 

-•HI.-. 

76427 

76158      76.>l<i 

76661 

100108 

100177 

100191 

100192 

100197 

122161 

122191     133331     122319 

122303 

7i;.:,sH 

76701 

76737      78750 

76763 

100363 

lOOlOO 

100119 

100676 

100701 

122304 

132323     132171    133.560 

122590 

7r^i9 

76823 

7«8:t;i     78840 

76366 

100717 

100733 

100715 

100810 

100880 

122692 

133602     133816     123663 

122681 

7ri7.) 

76983 

76985      77<J<») 

77011 

1009115 

100919 

100939 

100963 

100998 

122<i83 

132703     122788    122732 

123800 

77"3i 

77116 

77222      77309 

77311 

101073 

101103 

101132 

101180 

101193 

12-2833 

123851     133880    132388 

13-3928 

77:i48 

77335 

773.59      77433 

77418 

101196 

101201 

1012-43 

101307 

101376 

122981 

133993     133018     12:W52 

13:1063 

77.V45 

77696 

77641      77834 

77700 

101507 

101598 

101826 

101051 

101636 

123067 

13307>    133093     1-3:1136 

13:nS(l 

77704 

77738 

77753      77819 

77301 

101  tW) 

101630 

101883 

101810 

101841 

133199 

133216     123324    13:1238 

113-385 

77B82 

77883 

779IJ      77935 

77912 

101818 

101 -.72 

1U2<KI9 

103.)36 

103133 

123313 

123389    123116    1-3:1481 

133613 

77918 

77966 

78019      78033 

78025 

102178 

1032:19 

103246 

103393 

102301 

123618 

123621     123856     12:i63l 

1337-30                    1 

7-'i:iO 

78041 

78071       78113 

78)18 

103312 

103135 

103115 

102493 

102620 

123761 

12.3783     123806    12:1311 

133821 

1 

7S128 

78148 

78168      78190 

78222 

102.i.v0 

1031V17 

102598 

10361.3 

102687 

1339-16 

123873     123974    131O'.<0 

124100 

7hi;.*j,'> 

78286 

78387      78297 

78309 

103719 

103790 

102811 

103313 

102823 

121124 

124127     131131    13H88 

'.34179 

7-;k, 

78350 

78389      78451 

78176 

103833 

102*36 

102889 

103893 

1(r3934 

131323 

121235     1213:18     124252 

Ki'ii 

78562 

78571       78804 

78818 

103935 

103;l74 

103041 

103061 

1030*4 

for  £100  BtcrllnK  cacb  .,  EU,100 

:^n2 

7S818 

78833      78915 

78957 

li.:<,---- 

1  M-(  1  m 

103131 

103135 

10:1223 

23  Bond*. 

79111 « 

THOS"! 

79039      79073 

79115 

I' 

l(Ki329 

10:)37l) 

103399 

NcJ.  124369 

121387    121388     121102 

131114 

"8131 

79148 

79313      793H6 

7h:)06 

]■ 

103161 

103178 

103435 

12*417 

134175     124184    1-11.5:)8 

13180 t 

rfW.14 

793.-i«l 

79365       79499 

79617 

1".. .,  . 

i-ii>n 

na.wo 

10:)691 

124037 

124361    12-1386     12l!l09 

12192() 

7S854 

79660 

79573      79574 

78611 

lii;>>  \ 

^1) 

103723 

103799 

131937 

1219:10     131073     121975 

126003 

7»7-45 

7»7»4 

7H8;J3      79813 

79866 

)n:i-ii! 

1.1 

103x93 

103958 

136103 

126115    1'35158 

79874 

7989(1 

79tll4      79918 

79990 

lu;;.  ■. 

*,^9 

1010(13 

104066 

Kor  £600  sterling  each  £11,600 

WW 

8iir>7« 

»0rJ7      8C14.5 

HM77 

I'H"  7 

!■ '  !■  .V> 

loimni 

101133 

104150 

6  Dondfi. 

80211 

80239 

80244      80273 

80121 

nil.:  >; 

I'llJl'l 

1()-13.'.7 

104234 

104300 

NSK.  125169 

126174    126216     1262.13 

12S2U 

^,(■1- 

'•"l.il 

»04»7      80500 

805O6 

liu'ir 

11,;, 1^3 

1O4103 

1IIU77 

10-4 183 

125263 

For  £1,000  slcrllng  each    £8,000 

19 

9ll«61       80683 

8U686 

i'llv; 

I"li:i7 

:01636 

101534 

101638 





-..) 

80819      80,328 

80849 

I'li.-.rii 

I'lii:  1.' 

101687 

10.4302 

101828 

3669  Bonds,  «m-mitlii(f  loeclhcr  to  tlip  sum  of  £103,(120 

, 

-.122 

81*37      81061 

810S1 

iMi-:-. 

l';-7-( 

101930 

101831 

1019.39 

R.  E.  MORUrCE,)  Idrei-loiK  nt  the  Anflo-Kitypllan 

^     -1 

81311 

SI281      81287 

81310 

llFll'.S 

|i,,;  ,^1 

105004 

105014 

105016 

P.  LUTSCIIKIl,  i'    Ilaiiklni;  Compniiy  (Umltoil). 

1              -^■•" 

8U8« 

81516      81545 

81558 

I'O  -.1 

111.'  1  :s 

105175 

1061S2 

10.)220 

(Counterslftncii) 

II                 .„ 

81614 

81673      81898 

81702 

lo.-,j'.f  1 

iii.v;n 

106377 

105400 

105143 

W.  W.  VENN,  Jun., 

Notary  Public. 

' 

81763 
81926 

81821       81903 
82022      82066 

81921 

111,  1-7 

l'i.-,l',il 

105619 

106631 

10.5784 

London,  18th  Noreinlxr,  1872. 

• 

\ 

82160 

-■"?8 

lii'.7-:! 
lii.M-.l 

Iii.'.-i:;? 

11)5869 
106015 

106894 
106019 

106937 
106026 

TO  SHIPPEKS  AND  EXPOBTEHS. 

!i:';'r|.; 

lfr.'i;7 

I"i;>i8 
Ii'i.:;'iii 

106127 
IO03O5 

106166 
108364 

108184 
106126 

MILNEKS-  ,STK()\(.'   HOI.DKyST 

_ 

...H.J 

111, .-,".■, 

li'i;.':i9 

1IW834 

106701 

108715 

M      AND 

FIRE-RE8I8TINO    BAFB3.    '  ni.>i»    | 

■  1  •■\ 

8;jou3 

K«>43 

liii;;f- 

I'li.^:;.-, 

106361 

108870 

108361 

BTROMO  H00M.8  AND  IJCJOIW,  wlin 

ajj  ri,  ■,  ,              1 

■      '■! 

831frl 

83216 

]'■»;'. :;i; 

l"i::...l 

liK19.'6 

107017 

1071136 

ImproTemonU.— Tbc.trongul  »iid  (quaiiij  ■ 

the  ch(!«pcit  lafc-KUnrd.  .gulnst  Oro  "nu  ' '■                    , 

-  : J''  1 

■*.TtfK2 

83105 

ii»7;iii* 

107236 

107360 

107:158 

.    1-.. 

-t  -.  1.', 

83671 

107418 

107450 

107507 

107620 

107569 

buriflar.      Wnntrd  »horci;or  ra.1.  •■>;|,;;;;".l^  "p„„„u-  | 

- '.».  I  t 

83710 

107693 

UI78'20 

10711.39 

107710 

lf)7728 

In  qnantltlei 

at  wholesale  prcn..     - 

i  ,    . 

i 

-      '  1 

--'.;  ^. ' 

-•..-..» 

I'T-l" 

"•--  ■! 

107H.t'l 

107390 

107934 

Safe  Work., 

Liverpool,  the  moaj  exti-ni-i.^  ■.....>,.„-  , 

-     ■    1 

^i-.'^' 

;;il 

li.,.^,J 

i-^Jihl 

103021 
1IH199 
108291 

1118088 
108216 
10SJ17 

I0MU91 
108280 
103337 

•tr^cltyrSe^th.Bankof  EDKianu.    Clrcul.r.ItM  j 

M7I.7 

1176'! 

si;w     bw>4 

8lf.72 

100361 

108382 

108«15 

108122 

108469 

by  post 

J 

1456 


THE  ECONOMIST. 


[Nov.  23, 1872. 


■\rATIOx\AL   BANK    OF    INDIA 

il  (Limited). 

Hkad  Offick — 80  King  William  street,  London. 

IUnkkbs.    . 

Bank  of  England,  Nation.il  Provincial  Rank  of  England. 

National  Bank  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  collect  Bills  of 
Exchange  pnyiible  at  Itombay,  Calcutta,  Madras,  Kur- 
rachee,  Colombo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  theit  Oitice. 

They  undertake  the  purchase  and  sale  of  Indi.in  Go- 
vennnent  and  other  secnritic:,  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice. 


CHARTERED  BANK  OF  INDIA 

\J  AUSTRALIA,  and  CHINA, 

Hatton  court.  Tbreadneedle  street,  London. 
Incorporated  by  Royal  Charter. 

Pald-np  Capital £800,000 

Court  or  Directors,  1872-73. 
Andrew  Cassels,  Esq.,  Cliairman. 


Fredk.  Wni.  Heilgers,  Esq. 
John  Jones,  Keq. 
Thomas  Lancaster,  Esq. 
Emile  IjCTitn,  Esq. 

Bbancbes    and 


WiIlIaniMacnaushtan,Esq. 
Wm.  Paterson,  Esq. 
Ludwig  Wiese.  Esq. 


Bombay, 
Calcutta, 
Akyab 


Rangoon, 

Singapore, 

B^tavia, 


Agencies. 

Hong  Kong, 

Shanghai, 

Hankow. 


The  Corporation  buy  and  sell  and  receive  for  collec- 
tion Bilis  of  Exchange  payable  at  the  ab^ve-natned 
places ;  issue  Letters  of  Credit ;  undertake  the  purchase 
and  Sale  ot  Indian  Government  and  other  Securities; 
hold  tht^m  for  safe  custody ;  and  receive  interest  or 
dirifJends  as  they  become  due. 

Deposits  of  money  are  received  for  not  less  than  12 
months,  bearing  interest  at  five  per  cent,  per  annum. 


THE   AGRA   BANK  (LIMITED). 

1.     Established  in  1833.— Capital,  £1,000,000. 
Hkad  Office — Nicholas  lane,  Lombard  street,  London. 
Bbanchbs  in  Edinburgh,  Calcutta,  Bombay,- Madras, 
Kurrachee,  Agra,  Lahore.  Shanghai,  Hong  Kong. 

CcRKF.NT  Accounts  are  kept  at  the  Head  Office  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
XIOO. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  6  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms  ' 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
U)d  approved  bills  purchased  or  sent  for  collection. 

Salks  and  Puuchases  effected  in  British  and  foreign 
secarities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  bnsiness  and 
money  agency,  British  and  Indian,  transacted. 
J.  THOMSON.  Chairman. 

HONGKONG  AND    SHANGHAI 
BANKING  C0RP0R\T10N. 

Capital,  6,000.000  dols,  at^sBd,  equal  to  £1,125,000,  in 

Shares  of  125  dols  each,  equal  to  £28  23  6d. 

Paid-up.  4,500,000  dols.   equal  to  £1,012,500. 

Reserve   fund,   1,000,000  dols,  equal  to  £325,000. 

Court  of  Directors  and  Head  Offices  in 

Hongkong. 

London  Manaoer. 

W.  H.  Vacher,  32  I^ombard  street,  E.C 

Bankers— London  and  County  Bank 

Branches  and  AcENfiEs. 


Hongkong, 

Shanghai 
Foochow, 

Ningpo. 

Hankdw. 

Yokohama. 


Iliogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon, 


The  Bank  grants  Drafts  upon  and  ne?otiat,)8  or 
collects  Bills  at  any  of  Its  Agencies  or  Branches  ;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


A  'R  1  E  ]^  T  A  L         BANK 

\J  CORPORATION, 

Incorporated  by  Royal  Charter,  30th  August,  1851. 
Paid-u|'  Capital,  £1,500,000.    Reserved  fund,  £44^1,000. 

CoTTRT  OF  Dihectors. 

Chairman— James  BIyth,  Esq. 

DEprrv-CHAiHMAN— .Tohn  Binny  Key,  Esq. 

Oeorge  Arbuthnot,  Esq.       I  Alexander Mackcnzie,Esq. 

MaJoT-Oeall.PelhantBnrs  j  Lestock  Kobert  Reid,  Esq. 

Duncan  James  Kay.  Eso    ]  V\.  Walkinshaw,  Esq. 

CuiKF  Manaork — Charles  J.  F.  Btuart,  Esq. 

Scb-Manauku— Patrick  Campbell,  Esq. 

Bankers. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

THe  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow.  Hongkong,  Kandy,  Madras.  Mauritius,  Mel- 
boi:rne,  PoliU-de-Uslle,  Shanghai,  Sintapore,  Sydney, 
and  Yokohanin.  on  terms  which  may  be  ascertained  at 
their  Office  They  also  issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undertake  theagency  of  parties  connected  with 
In;!iH,  the  purchase  and  sale  of  Indian  and  other  secu- 
rllios,  the  custCKly  of  the  same,  the  receipt  of  interest. 
Dividends,  Pay,  Pensions,  Jkc.,  and  the  effecting  of  re- 
'ulttancfs  bolwi-cn  the  above-named  dependencies. 

They  also  receive  Deposits  of  £1(X)  and  upwards  for 
Sxed  pfriods,  ilic  terms  for  which  may  be  ascertained 
:d  applicattoii  at  their  Office. 

Ofilce  hours.  10  to  3.    Saturdays.  10  to  2. 

TUreadueedleitreet,  Londco,  1S72. 


PANK  OF  SOUTH  AUSTRALIA. 

JJ  Incoroornted  bv  Royal  Charter,  1817. 

DRAFTS  ISSUED  upon  Adelaide  and  the  principal 
towns  in  South  Australia.  Bills  negotiated  and  ci>l- 
lected.  Money  received  on  deposit.  For  terms  apply 
at  the  Offices.  64  Old  Broad  street.  E.C. 

WILLIAM  PURDY,  General  Manager. 

TONDON    CHARTEllED    BANK 

Li  OF  AUSTRALIA. 

(Incorporated  by  Royal  Charter.) 
Paid-up  capital,  Onn  Million. 
Reserve  fund,  £120,000. 
Offices— 88  Cannon  street,  E.C. 
This  Bank  conducts  banking  business  of    every  de- 
scription Tvith  the  Australian  Colonies  upon  current 
terms.    Bills  are  sent  for  collection,   and  letters   of 
credit  granted  upon  the  Bank's  branches  in  Victoria 
and  New  South  Wales. 

WILLIAM  MARTIN  YOUNG.  Secretary. 

CHARTERED  MERCANTILE 

V    BANK  of  INDIA,  LONDON,  and  CHINA. 
Incorporated  by  Royal  Charter. 
Head  Office— fi6  Old  Broad  street,  London,  E.C. 
Branches  anp  Sub-Bkanches: — 

In  India Bombay,  Calcutta,  Madras. 

Ceylon  Colombo.  Kandy,  Galle,  Matale. 

Straits  Settlbments— Singiipore,  Penaug, 
—  Java,  Batavia. 

China Hon gKong,Foochow,8hangliai, Hankow 

Japan Yokohama. 

Bankers. 
Bank  of  England.  1  London  Joint  Stock  Bank. 

The  Bank  receives  money  on  deposit,  buys  and  sells 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Notes,  and  transacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  on  terms  to  be  had  on 
application. 

THE     NATIONAL     BANK     OF 

1  AUSTRALASIA. 

Incorporated  by  Acts  of  the   Legislature  of  Victoria, 

South  Australia,  and  Western  Aus'ralia. 

Capital,  £1,000,000.  Paid-up,  £660,000. 

Reserve  fund,  £190,400. 

LETTERS  of  CREDIT  and  DRAFTS  granted  on 
the  Head  Office  at  Mclboarne  and  tha  following 
branches : — 

In  Victjkia. — Bacchus  Marsh.  Bairnsdalc,  Ballarat, 
Buninyong,  Chinos.  Colac,  Coleraine,  Collingwood, 
Emerald  Hill.  Footscray,  Geelong,  Hamilton,  Koroit, 
Kyneton,  Learm  nth,  Prahran,  Richmond,  Sale,  Sand- 
ridge,  Scarsdate,  Taradale,  Warniambool. 

In  South  Australia. — Adelaide,  Augaston,  Auburn, 
Clare,  Gawler,  Kad  na,  Kapunda,  Kooringa,  Moonta, 
Mount  Barker,  Mount  Gambier,  Narracoorte,  Nuriootpa, 
Penola.  Port  Adelaide,  Port  Augusta,  Port  MacDinnell, 
Port  Wakefield,  Saddleworth,  Strathalbyn,  Wallaroo, 
.ind  Wjl  unga. 

In  Western  Australia. — Perth,  Freemantle. 

Approved  Bills  negotiated,  or  sent  for  collection,  and 
all  ether  banking  business  with  tlie  Australian  Colonies 
transacted.  T.  M.  HAaRINGTO.N,  Manager. 

47Conihill,  E.C.  « 

THE   BRITISH   AND   FOREIGN 

X       EXCHANGE     AND      INVESTMENT      BANK 

(Englischcs  Bank  und  Wtchsler  Geschaft),  Limited. 

CAPITAL,  ONE   MILLION. 

Divided  into    200,000  shares   of    £5  each. 

First  issue,  100,000  shares,  fully  paid. 

Hrap  Office. 

No   30  THROGMORTON  STREET,  London.  E.C. 

ExcHANGi-;  OfI'TCE — Branch  A. 

No.  56  THHEADNEEDLE   STREET,  London.  E.C. 

JOHN  HORATIO  LLOYIi.  Esq.,  Chairman. 
BARON  HENRY  DE  WORMS,  Deputy-Chairman. 

Stocks  aitd  Shabes  Bought  and  Sold  at  the  closest 

market  quotations. 
Foreign  and  Colonial  Bills  of  Exchange  bought 

and  sold. 
Coupons  payable  in  London  and  abroad  bought  and 

encashed. 
Foreign    Moseys,    Bullion,   and    Bank    Notes 

exchanged  and  dealt  in. 
Drafts  asd  Letteks   of   Credit  granted  on  the 

principal  citifs  of  the  World. 
Deposits  received  for  fixed  periods. 

L.  DAVIDS.  Manager. 

gANK    OF     NEW     ZEALAND. 

Bankers  to  the  General  Government  of  New  Zealand, 
the  rrovlncijil  Governments  of  Auckland.  Wellington, 
Otago,  &c.  Capit.il.  ;(;(JOO,000.  Reserve  Fund,  £180,000 
Head  Office.  Auckland. 

BKANCHES  AND  AGENCIES 
In  VICTORIA.  AITSTRALIA— Melbourne. 
In  NEW  ZEALAND— 
Arrow.  KaIai>oi.  Quccnstown. 

Blenheim.  Lawrence.  Ross. 

Charleston.  Lyttleton.  Itiverton, 

Chri-tchiirch.      *    Manuherikla.  Tevlot. 

C.utha-Ferry,         Mount  Ida.  Tlmaru. 

Coromandei.  Napier.  'I\)k»imaIriro. 

Duncdin.  Nguruawahla,         Waikouaiti. 

Gnihamstown  Nelson.  Wuitiihuim. 

Grecnat'ine.  New  Plymouth.      Wan;,'iinul. 

Grcvmouth.  Oamaru.  Wellington. 

Hokitika.  i'almerMton.  Wos:  I'ort. 

Invprcargill,  Picton.  VWtherstmi. 

This  Bank  sr^nnts  l.)raft3  on  any  of  tho  above-named 
placcf,  and  transacts  every  description  of  Banking  busi- 
ness connected  witii  Ncw'Zcaland  and  Australia  n  the 
most  favourable  lerms. 

Tho  Ixnulon  Otfica  receives  deposits  at  interest  for 
fixed  peri'His.  en  terms  whi''h  may  be  Uanied  on  appli- 
cation.      F.  LAKIC WORTHY,  MaiiagiUj'  Director. 

No.  60  Old  Broad  streei,  London,  ILK). 


TJEFTSCHE      BANK. 

XJ  ACTH^N  GESELLSCHAIT. 

Capital,  10,000,000  thalers,  or  £1,500,000  fully  paid  up. 

Head  Offick — Berlin. 
Branches  at  Hamburg,  Bremen,  Shanghai,  and  Yoko- 
hama. 
London    Bankkr3 — National    Provincial    Bank    of 
England,  German  Bank  of  London  (Limited). 
The  Bank  is  prepared  to  transact  all  kinds  of  bank- 
ing business  on  the  Continent,  as  well  as  in  the  East. 


MOSCOW     DISCOUNT     BANK, 

Ji  MOSCOW.  ' 

Authorised  Capital 10sOOO,000  Silver  Roublej 

Paid-up  Capital  2,000,000     —       — 

Established  January,  1970,  under  the  anspicaa  of  the 
following  gentlemen,  who  form  the  present  Board  of 
Directors,  and  will  remain  in  office  for  three  years;  — 
CHAinjLis— M.  Wogau,  Esq.  (Messrs  Wogau  and  Co.) 


S.  Sasikoer,  Esq. 

J.    Zenker,    Esq.   (Messrs 

Zenker  and  Co.) 
P.  Botkin.  Esq.  (Messrs  P. 

Botkin's  Sons.) 
A.  Schilling,  Esq. 
C.  Soldatenkoff,  Esq. 
R.     Spies,    E^q.    (Messrs 

Stucken  and  Spies.) 


A.  SpirldonoflF,  Esq. 
L.  Knoop,  Esq. 
A.  Abrikossolf,  Esq. 
C.  Catoire.  Esq.    (Messrs 
Vve.  A.  Catoire  &  Fils.) 
C.  Pcpoflf,  E.»q. 
P.  Pierlinr,  Esq. 
J.  Stschufcin,  Esq. 
K.  Gericke,  Esq 


The  Bank  grants  Drafts  and  Letters  of  Credit,  pay- 
able in  all  Russian  and  Foreign  towns. 

Advances  ir.ade  against  the  Deposit  of  Stocks, 
Shares,  and  other  Secarities  bearing  interest,  and  on 
bullion  and  merchandise. 

The  purchase,  sale,  and  safe  custody  of  Stocks, 
Shares,  and  Securities  undertaken. 

Deposits  received,  to  be  drawn  against  or  repayable 
at  agreed  periods. 

Interest  will  be  allowed : 
At  3-i'j  per  cent,  per  annum  on  sums  at  call. 

5         —  —  subject     to    six    mouths 

notice  of  withdrawal. 
8         —  —  subject  to  twelve  months' 

notice  of  withdrawal. 


ASSETS  ASD  LIABILITIES— November  1, 1872. 
Assets.  Sbls.  opks. 

Cashinhand 420.411  6i 

Cash  at  Bankers 2,685,000  00 

Govemnsent  and   other  stock   bearing 

interest 395,671  77 

Foreign  bills  and  bullion 1,803.033  87 

Bills  discounted ; —  Rbls.  cpks, 

(a)  Bills  with  several  en- 

dorsements     7,770,101  23 

(b)  Bills  with  one  signa- 
ture against  addi- 
tional   security    iu 


stocks  or  shares 


71,300  00 


■■ 7,811.701  » 

Advances  on  securities 8,932,607  69 

Mercantile  expenses  to  date  102,818  20 

Bank  premises,  alterations,  and  furniture  93,083  98 

Foreign  accounts 2,569,257  3t 

Sundry  debtors  1,135,052  » 


Liabilities. 

Rbls.  cpks. 
Original  capital  p.ild  up...  2,000,*)0  00 
2nd  issue,  1st  instalment...       192,700  00 


20,060,100  H 
Rbls.  cpkl. 


Reserved  fund 

Deposits:—  Rbls.  cpks. 

(a)  At   call   and  short 

notice  1,631,048  15 

(b)  For  fixed  periods  ...  12,113.213  26 

(c)  In  current  accounts    8,833.285  60 


2,492,700  00 
33.351  61 


S  undry  creditor}   

Unclaimed  dividends  fo/  1370  and  1371 
interest  aad  commission  for  1872 


22,177,515  U 

9,036  81 

1,SW  00 

1,035,047  17 


26,050,100  I* 
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The  INVESTOR'S  MONTHLY  MANUAL  for  November 
gives  the  Highest,  Lowest,  and  Latest  Prices  of  Stocks,  Shares, 
and  other  Securities  during  the  Month,  the  mode  in  which  the 
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Names  of  the  Marked  -.-here  each  Stcnrity  is  chie/hj  dealt  in,  a 
Fiunncial  History  o/  the  Year  1872  {inclwlimj  a  Tahulated 
Chronicle  of  hoenti),  hesides  Memoranda  relating  to  the 
Financial  J'onition  of  Foreign  and  Colonial  Governments,  to 
Jlailaays,  ^c,  ^-c.  A  copious  Index  will  Ik  added Jor purposes 
ol  reference. 

Ihu  Double  Nusibeb  icUl  he  jmUished  on  Saturday,  the  28/A  nf 
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THE  EEEUCTION  IN  THE  BANK  RATE  OF 
DISCOUNT. 
The  efficacy  of  a  rise  in  the  rate  of  discount  in  replenishing 
the  Bank  reserve  has  often  been  proved,  but  rarely  more 
plainly  than  now.  Till  the  rate  was  raised  to  7  ner  cent, 
scarcely  any  additio*  was  made  to  the  Bank  reserve,  but  soon 
after  the  rate  touched  that  point,  the  reserve  augmented 
rapidly.     The  figures  speak  for  themselves  : — 

£ 
The  reserve  in  the  Banking  department  is  now    ...  13,063,000 
On   November  6,   the   last  account  preceding  the 

rise  to  7  percent.,  it  was] 9,048,000 


Increase 4,015,000 

The  effect  has  been  so  unusually  great,  because  in  this  case 
not  only  has  the  remedy  been  powerful,  but  the  disease, 
intrinsically  and  apart  from  the  effect  of  the  remedy,  is  miti- 
gated. The  demand  for  bullion,  which  most  affects  the 
market,  is,  as  we  last  week  showed,  an  optional  demand.  The 
Germans  can  select  their  own  time  for  their  own  coinage; 
they  can  draw  gold  from  us,  or  not  draw  it,  just  as  they 
please.  Accordingly,  probably  not  wishing  to  harrass  our 
market  while  it  was  sensitive,  and  while  the  rate  of  discount 
was  so  high  as  7  per  cent.,  the  German  Government  for  some 
time  did  not  take  what  we  may  no  w  call  their  usual  supplies  of  gold 
from  us.  The  Bank  reserve  was  therefore  doubly  strengthened  ; 
money  was  brought  not  only  from  the  provinces,  but  from 
abroad,  in  much  larger  supplies  than  usual,  and  none  of  those 
supplies  were  taken  from  the  Bank.  Just  when  the  supply 
augmented  the  demand  diminished,  and  thence  mainly  the 
present  accumulation  of  gold  and  the  last  excellent  Bank 
account. 

Another  lesser  cause  has  assisted.  The  French  have  the 
option  of  paying  the  indemnity  to  Germany  in  French  •'  coin" 
if  they  choose.  Now  French  coin  is  of  two  species — silver  and 
gold  ;  and  at  the  present  depreciated  value  of  silver  there  is 
some  advantage  in  buying  '•  silver  "  to  pay  to  the  Germans 
instead  of  gold.  French  gold  has  therefore  been  sent  here  to 
purchase  that  silver.  But  it  is  not  believed  that  this  cause 
can  have  any  great  effect.  It  is  only  "  coined  "  silver  which 
can  be  paid  to  the  Germans ;  and  the  coinage  of  large  amounts 
of  five-franc  pieces  is  a  most  slow  and  tedious  operation. 
Still,  for  the  moment,  it  has  had  an  auxiliary  etiect.  It  is 
another  influence,  which,  by  happening  at  the  aaiaa  time,  has 
made  the  attractive  power  of  7  per  cent,  seem  nearly  mar- 
Tellom. 

Such  is  the  explanation  of  the  immediate  past,  and  what,  it 
will  be  asked,  will  be  the  course  of  the  immediate  future  ? 
The  cardinal  fact  is  that  the  German  demand  for  gold  has  re- 
commenced. Yesterday  we  learn  that  they  bought  half-a- 
million,  and  more  is  expected  to  be  taken  immediately,  as  they 
have  delay  d  for  some  time  to  take  their  usual  supplies.  We 
may  suppose  that  they  have  an  arrear  to  make  up,  and  we 
may  not  unreasonably  expect  from  them,  for  a  little  while,  a 
more  than  usual  demand.  It  is  quite  certain  therefore  that 
notwithstanding  the  recent  improvement  and  the  last  excellent 
Bank  account,  money  cannot  tend  downward  rapidly,  as  was  in 
some  quaiters  sanguinely  imagined,  but  that  it  must  remain 
dear  for  a  considerable  time.  The  main  cause  which  has 
made  it  dear — the  German  demand — still  continues. 

We  may  hope  that  having  again  seen  the  efficacy  of  a  rise 
in  the  rate  of  discount,  the  Bank  of  England  will  not  fail  to 
use  it  at  an  early  period  in  case  their  reserve  is,  or  is  likely  to 
be,  largely  diminished.       The  whole  history  of   the  lait  two 
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months,  as  well  as  of  previous  similar  periods,  proves  that  it  is 
a  much  shorter,  a  much  easier,  and  a  much  less  painful  pro- 
cess to  keep  the  gold  in  the  Bank  reserve  while  it  is  still  there, 
than  fivst  to  let  it  go,  and  then  to  have  to  attract  it  back  again. 
The  task  of  maintaining  a  sufficient  reserve  is  far  easier  than 
that  of  recovering  it. 


M.  THIERS  AND  THE  NATIONAL  ASSEMBLY. 
TnB  report  of  the  committee  appointed  to  draw  up  a  reply 
to  M.  Thiers'  Message  is  a  very  curious  and  by  no  means  wise 
document.  AVhile  it  strongly  confirnas  us  in  the  opinion 
that  a  Prime  Minister  without  tbo  power  of  appealing  to  the 
country  by  dissolving  the  Assembly  to  which  he  owes  his 
election,  is  a  political  cripple, — an  anomaly  who  ought  not  to 
exist  at  all, — it  also  confirms  us  in  our  hope  that  M.  Thiers 
may  come  out  from  this  his  most  prolonged  and  deadly  contest 
with  the  Assembly,  as  from  so  many  others,  the  victor, — 
victor  by  the  aid  of  that  indefinitely  strong  ally,  French 
timidity  and  fear.  Tiie  Kerdrel  report, — the  report  which, 
according  to  a  French  paper,  covers  M.  Thiers  with  roses 
liberally  sprinkled  with  thorns,  or,  as  wa  should  rather  have 
said,  covers  him  with  a  shower  of  thorns  sparsely  sprinkled 
witti  roses, — is  a  very  strong  document  indeed,  in  spite  of  its 
affectation  of  respect  and  courtesy  to  JI.  Thiers.  In  saying 
this,  we  do  not  refer  mainly  to  its  tenacious  opposition  to  the 
constitutional  reforms  which  i\[.  Thiers  has  recommended,  and 
its  evident  desire  to  wrench  the  reins  of  Government  out  of  the 
President's  hands  and  put  them  into  those  of  a  "  responsible 
"  ministry,"  which  the  National  Assembly  could  blame 
and  change  and  mould  at  its  own  caprice.  These  questions 
of  constitutional  reform  are  not  really  so  very  vital.  M. 
Thiers  would  easily  find  the  means  of  disposing  of  that 
difference.  He  could  indefinitely  adjourn  those  which  he 
recommends,  on  the  understanding  that  the  "Eight,"  or  Con- 
servative party,  should  also  indefinitely  adjourn  those  which  they 
recommend,  and  then  all  things  would  be  nearly  as  they  were 
before.  That  is  not  the  real  bone  of  contention.  What  the 
"Eight"  are  driving  at  is  to  insist  that  M.  Thiers  should 
break  definitively  with  the  "  Left,"  and  govern  in  the  name 
of  the  Right.  They  go  a  great  deal  further  in  this  respect 
than  M.  Gambetta  himself  in  that  unfortunate  speech  at 
Grenoble,  which  has  been  the  subject  of  so  much  bitter  invec- 
tive. There  M.  Gambetta  said  that  what  was  wanted  was  to 
choose  the  governing  class  out  of  a  new  "social  stratum  ". 
(coiiclie  socialc),  and  this  was  (falsely,  as  we  believe)  inter- 
preted to  mean  out  of  a  class  exclusively  Radical  and  Propa- 
gandist-Radical, and  that  an  absolute  disqualification  was  to 
be  imposed  on  all  the  old  Monarchical  parties,  and  even  on  the 
Conservative  Republicans.  The  "  Right,"  with  wilful  folly  and 
the  most  unwary  spirit  of  political  retaliation,  have  now  much 
more  than  capped  M.  Gambetta's  incautious  remark.  They  main- 
tain that  M.  'Thiers  must  govern  the  country  as  the  organ  of 
the  Conservatives  only,  and  without  even  taking  note  of  the  views 
and  tendencies  of  a  section  of  politicians  which  has  no  right  or 
title  to  the  name  of  a  party,  which  must  even  be  denied  tbe  re- 
spect due  to  a  numerically  strong  party,  which  must  be  simply 
ignored  and  kept  down.  This  is  the  obvious  meaning  of  the 
following  very  violent,  very  incautious,  and  very  unstates- 
manlike  passage  in  the  committee's  report  : — "  The  majority 
"  of  your  committee  has  told  the  President  that  the  Con- 
"  servative  party  was  with  justice  disquieted  by  the  progress 
"  of  Radicalism,  and  that  we  were  marching  to  its  legal 
"  but  irremediable  triumph — a  triumph  much  worse  than 
"  the  transient  victory  of  an  insurrection.  We  added  that  in 
"  order  to  stop  this  invasion  it  seemed  to  us  to  be  indispen- 
"  sable  that  we  should  oppose  to  it  a  fighting  Government,  which 
"  should  combine  all  the  Conservative  forces  for  the  purpose 
"  of  enlightening  the  country  populations  with  regard  to 
"  the  designs  of  the  enemy.  In  our  country,  above  all 
"  others,  the  Government  is  the  mainspring  of  the 
"  part/  of  order,  and  its  abstaining  from  this  struggle 
"  would  most  certainly  tend  to  lead  the  pu'olic  mind 
"  astray.  If  Radicalism  deserved  the  name  of  a  party 
"  which  has  been  given  to  it  in  sarcasm,  we  would  not 
"  ask  the  Government  to  break  through  the  neutrality 
"  which  it  has  promised  all  shades  of  political  opinion 
"  to  observe.  The  role  of  the  power  which  wo  have 
"  established  is  no  doubt  to  hold  itself  on  a  higher 
"  level  than  those  who  co-operated  in  its  establishment. 
"  But  in  our  eyes,  so  far  from  being  a  party,  Radicalism  is 
"  the   enemy  of  all  the  parties  that  are  worthy  of  respect. 


"  How  could  that  faction  ever  re-enter  within  the  limits  of 
"  political  impartiality— that  faction  whose  audacious  formula 
"  puts  beyond  the  law  all  who  oppose  an  obstacle  to  its  pro- 
"  gross  ?"  TUe  meaning  of  that  is  plain  enough.  M.  Thiers 
is  to  crush  M.  Gambetta  and  his  party  in  tbe  name  of  the 
Right.  The  committee  do  not  cry  out  for  a  new  couche  sociale 
at  the  top,  but  for  a  declaration  of  internecine  war  against  the 
power  which,  in  the  same  breath,  it  admits  to  bo-  the  most 
growing  power  of  the  day.  "  We  want,"  they  say  in  effect, 
"  active  measures  to  prevent  the  otherwise  inevitable  triumph 
"  of  a  growing  party ;  we  demand  a  policy  of  invasion 
"  in  order  to  anticipate  defeat,  ^l.  Gambetta's  power  is 
"  daily  growing.  Crush  him,  or  we  break  with  you."  That 
is  plain,  and  foolish,  and  dangerous  language, — far  plainer,  far 
more  infatuated,  far  more  provocative  than  M.  Gambetta  him- 
self ever  used,  a  thousand  times  more  dangerous  than  the 
thought  which,  as  we  believe,  he  intended  to  express.  It  is  the 
demand  that  M.  Thiers  shall,  in  effect  at  least,  strike  a  coup 
d'etat  againstthe  Left — that  he  shall  use  the  whole  power  of  the 
Government,  in  Paris  and  in  theprovin.ces,  to  prevent  the  election 
of  Radicals  ;  that  he  shall  guide  the  elections  instead  of  being 
guided  by  the  elections ;  that  he  shall  do  the  will  of  a  majo- 
rity— already  tottering,  and  which,  if  the  Assembly  could  be 

dissolved  to-day,  would  in  all  probability  disappear  at  once 

I  upon  a  growing  minority  which  wins  election  after  election, 
and  seems  therefore  to  reprosent  most  nearly  the  electorate  of 
France.  Rasher  and  more  unoMistitutional  languape  we  have 
never  read.  It  is  the  language  of  a  furious  and  panic-stricken 
party,  anticipating  not  merely  defeat,  but  annihilation,  unless 
they  use  the  few  weeks  of  numerieal  superiority  still  left  ta 
them  with  unscrupulous  violence. 

Now  the  proper  answer  to  this  wild  shriek  of  Conserva- 
tive passion  would  be  of  course  a  dissolution.  Indeed, 
if  that  course  had  been  possible,  this  wild  shriek  would 
hardly  have  been  heard ;  the  Conservatives  would  have 
felt  the  policy  of  moderation  to  be  imperative.  But 
unfortunately  it  is  not  possible.  M.  Thiers  is  in  the 
awkward  position  of  having  no  right  to  appeal  from  the 
Assembly  to  the  people,  even  though  he  is  porfectiv  well 
aware  that  the  people  would  support  him  against  the  majority 
of  the  existing  Assembly.  Undfer  thesa  circumstances  he 
must  of  course  temporise,  as  he  is  temporising  by  twice 
asking  for  delay.  He  cannot  accept  either  the  report  of  the 
committee  or  its  policy.  Ho  cannot  break  with  the  Left,^ — who 
are  the  growing  party  of  the  country,  and  are  led  by  a  man 
'certainly  considerably  less  Radical  than  Mr  Bright, — simply 
because  the  temporary  majority  of  alarmists  order  him  to  do 
so  and  to  lead  a  movement  of  propagandist  reaction.  His 
only  course  is  to  do  once  more  what  he  has  so  often  done 
before,  to  make  the  Assembly  feel  their  weakness,  and  their 
incompetence  to  effect  any  change  without  running  the  risk'  of 
a  change  indefinitely  for  the  worse.  And  this  is  the  course 
which  he  is  evidently  pursuing,  and  which,  in  spite  of  the 
unexpected  tenacity  shown  by  the  Right,  we  cannot  but  expect 
to  succeed.  M.  Thiers  knows  that  he  alone  can  command  the 
situation  ;  that  if  he  falls  and  is  replaced  by  any  statesman 
having  more  of  the  confidence  of  the  Eight,  there  is  too  much 
chance  of  the  renewal  of  the  civil  war,  which  no  party  dreads 
more  than  the  Right.  They  have  seen  already  that  the  Army 
is  by  no  means  of  their  way  of  thinking.  Even  Marshal  Mac- 
mahon  exhibits  ostentatiously  his  fidelity  to  M.  Thiers,  and 
the  votes  of  the  soldiers  have  repeatedly  indicated  even  more 
confidence  in  M.  Gambetta  than  in  M.  Ttiiers.  Moreover, 
the  chiefs  whom  the  Right  believe  in  have  exhibited  no 
talent  for  parliamentary  tactics.  The  Due  d'Audiffret 
Pasquior  can  certainly  speak,  but  he  has  shown 
no  address  in  managing  the  Assembly,  and  the 
Dae  d'Aumale  has  shown  still  less.  If  M.  Thiers  were 
superseded,  the  man  who  superseded  him  would  have  to  con- 
tend against  him,  for  he  is  still  a  delegate,  and  a  consummate 
master  of  parliamentary  strategy.  He  has  the  confidence  of  a 
groat  portion  of  tbo  Conservative  party, — the  timid  Conserva- 
tives, who  justly  dread  open  war  with  the  Radicals, — and  of  a 
great  portion  of  the  Radical  party.  The  country  districts  are 
sending  up  crowds  of  addresses  to  support  him.  Every  new 
election  seems  to  weaken  the  strength  of  his  opponents  ;  in 
short,  time  and  circumstances  figbt  on  his  side,  and  to  turn 
him  out  now  would  be  to  throw  him  still  more  into  the  armo 
of  the  Left.  We  cannot  believe,  in  spite  of  appearances,  tha.» 
the  Assembly  will  be  guilty  of  that  great  blunder.  It  is  on 
thing  to  draw  a  strong  report,  and  even  to  adhere  to  it  as 
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party,  and  anotlier  to  cling  to  it  with  the  tenacity  needful  to 
compel  the  President  to  resign.  We  still  hope  that  the 
majority  which  has  pursued  its  victory  thus  far,  -will  shrink 
when  it  comes  to  the  final  issue  ;  and  M.  Thiers  evidently 
intends  to  smooth  the  way  for  a  retreat  by  modification  and 
concession  on  his  part.  On  Thursday  it  was  the  Government 
which  was  yielding  and  the  Right  which  was  obdurate;  but  the 
question  is — How  many  of  the  Eight  will  support  their  pro- 
gramme by  their  votes  in  the  last  resort  ?  While  the 
Loft  know  that  the  fall  of  M.  Thiers  might  mean 
an  attempt  at  coup  d'etat,  might  possibly  mean  a 
successful  covp  d'etat,  and  in  that  case  a  restoration 
of  the  Monarchy  or  the  Empire, — the  E^ght  know  that  it 
might  mean  an  aboitive  attempt  at  a  coup  d'etat,  and  in  that 
case  a  strong  Eadical  reaction,  a  possible  quarrel  with  the 
Germans,  and  a  danger  of  renewed  war  under  a  Eadical 
dictatorship.  These  are  perils  which  neither  party  will  be 
wise  in  incurring  if  they  can  help  it.  M.  Thiers  seems  in 
great  danger,  but  we  believe  he  still  has  the  game  in  his  own 
hands,  and  that  no  one  knows  better  how  to  play  it.  If  he 
were  wise,  he  would  limit  Lis  constitutional  reforms  to  one 
essential  article — the  grant  to  the  President  of  the  power  of 
dissolution, — and  would  not  contend  even  for  that  too  hotly  or 
hastily,  though  he  would  never  lose  sight  of  it.  But,  as  we 
said  last  week,  we  feel  no  confidence  at  all  in  M.  Thiers'  con- 
stitutional proposals.  All  we  know  of  them  is  bad.  The  pro- 
posal of  a  second  Chamber  is  bad.  It  would  have  no  power  in 
France,  and  would  be  certain  to  diminish  the  number  of  mode- 
rate men  in  the  Assembly.  The  proposal  to  renew  the 
Assembly  by  fractions  is  as  bad  as  it  could  ba.  Nothing  that 
thePresident  hasyetproposedin  the  way  of  theoretical  change  is 
good.  But  his  tact  and  judgment  in  administration  are  excel- 
lent, and  his  managementof  themost  unmanageable  Assembly  in 
the  world,  though  not  quite  without  faults,  is  a  miracle  of  art 
and  skill.  We  believe  that  his  personal  power  is  in  much  less 
danger  than  it  seems.  He  is  the  heir  of  Louis  Napoleon  in  the 
confidence  of  tbe  nation,  and  he  knows  it.  Therefore, 
though  we  hope  for  little  from  the  system  which  he  may 
devise  for  his  successors,  we  do  not  entertain  any  very  grave 
doubt  that  for  the  present  he  will  vanquish  his  enemies,  even 
at  the  eleventh  hour — and  even  though  he  actually  resigns  in 
order  to  vanquish  them — and  remain  master  of  the  field,  in 
possession  of  the  reluctant  confidence  of  both  Eight  and  Left, 
though  of  less  reluctant  confidence  on  the  part  of  the  Left 
than  of  the  Bight. 

THE  EFFECT  OF  ASSASSINATION  IN  POLITICS. 
The  most  recent  news  from  Spain  is  very  disheartening,  un- 
usually disheartening  for  the  sincere  friends  of  that  unhappy 
country  who  wish  that  she  should  govern  herself  as  she 
pleases,  but  that  she  should  accept  some  stable  and  regular 
form  of  Government.  It  is  quite  certain  that  if  tbe  King 
died  Spain  would  again  be  in  the  throes  of  revolution,  the 
loyalty  to  him  being  personal,  his  children  having  no  hold  on 
anybody,  and  the  nature  of  the  sovereign  power  being  again 
in  question.  It  is  quite  certain  also,  though  the  fact  has  been 
carefully  concealed,  that  the  King  has  been  very  near  death, 
80  near  that  his  Ministry  have  held  councils  to  consider  what 
should  be  done  to  avert  anarchy  in  the  event  of  his  illness 
taking  the  fatal  turn,  now  happily  for  Spain  considered  im- 
probable. And  finally,  it  is  quite  certain  that  some  of  the 
hotter  politicians  in  Spain,  considering  tbe  brilliant  health 
of  the  King,  his  high  spirit,  Lis  sudden  seizure,  his  symptom?, 
and  the  immense  issues  dependent  upon  his  life,  believe  that 
he  has  been  poisoned  with  a  poison  well-known  in  Mexico, 
and  intended  to  produce  either  death,  or  permanent  paralysis. 
He  has,  they  say,  been  attacked  twice  by  assassins,  and 
this  lime  his  enemies,  whoever  they  are,  h.ivo  resorted  to 
the  safest  weapon — the  one  which  is  most  dreaded  in  one  or 
two  of  the  South  American  Spanish-speaking  Eepublics, 
where  death,  and  death  by  poison,  in  well  understood  to  be 
the  strongest  of  checks  upon  men  who  otherwise  might  go  all 
lengths  in  proscription,  might  s,iy,  as  Narvaez  is  reported — 
pertiap*  falsely — to  have  said  upon  his  deathbed,  that  "it  was 
"  needless  for  bim  to  forgive  his  enemies,  for  ho  had  re- 
"  moved  them  all."  We  are  of  course  wholly  unable  to 
decide  whether  this  infamous  story  is  true  or  false,  but  wo 
are  able  to  say  that  it  is  reported  all  over  Europe,  that  it  does 
not  strike  anybody  as  absolutely  impossible,  and  that  tbo  cre- 
dence given  to  it  is  nearly  as  injurious  to  Spain  as  its  truth 
would  be.     It  is  difiScult  to  trust  a  countiv  in  which  either 


such  things  can  be  done,  or  such  things  can  be  said  to  have 
been  done.  If  they  were  done,  then  assassination  in  its 
most      secret,      cowardly,      and      detestable      form  —  that 

is,     in     the     form     most    dangerous     to    settled     order 

has  b.-come  an  element  in  Spanish  politics,  and  a  great 
kingdom  has  become  as  untrustworthy,  whether  in  business 
or  in  politics,  as  a  bad  South  American  State.  It  is  simply 
impossible  to  deal  with  men  who  will  not  ob'j-  rulers  of  any 

kind,  who  not  only  will  not  let  their  rulers  live  their  lives 

in  itself  one  of  the  implicit  conditions  of  calculation — but 
who  descend  below  the  ordinary  level  of  political  criminals. 
Politicians  can  calculate  the  chancps  of  a  Fieschi's  inter- 
vention in  politics,  but  no  man  can  calculate  the  chances 
of  a  Brinvilliers'  interference.  All  possibility  of  accuracy 
is  put  aside  by  such  a  reversion  to  the  older  forms 
of  crime,  and  it  is  as  impossible  for  a  creditor  to  decide  what 
terms  he  should  ask,  as  for  a  Foreign  Minister  to  feel  cer- 
tain th.it  his  treaties  are  worth  more  than  the  paper  they  are 
written  on.  If,  on  the  other  hand,  the  rumour  is  groundless 
— a  mere  exhibition  of  party  passion — then  the  opinion  of 
partisans  in  Spain  has  become  Oriental — that  is,  unreasonable, 
formed  without  evidence  on  prejudice  and  passion,  and  as  an 
executive  force  has  become  worthless.  In  Oriental  countries, 
where,  as  we  know,  opinion  rarely  rules,  no  convenient  death 
ever  occurs  without  being  attributed  to  poison — as  was  the  case 
also  in  the  Western  world  two  centuries  ago, — and  as  a  con- 
sequcL'Ce,  no  party  exists  which  does  not  think  itself  menaced 
■with  death,  and  bound  by  sacred  obligations  to  keep  up  a 
mortal  vendetta,  and  therefore  no  government  but  despotism 
is  so  much  as  possible.  It  is  just  the  same  when  the  condi- 
tions are  the  same  in  Western  Europe.  No  one  would  expect 
the  Monarchists  to  pardon  the  Bepublicans,  or  the  Com- 
munists, or  the  Clericals  if  they  had  assassinated  the 
King  of  Spain,  and  the  rumour  of  his  assassination,  if 
believed,  creates  the  same  bitterness  as  the  fact,  separates 
tbe  parties  by  an  impassable  chasm,  and  makes  the  restoration 
of  political  order  nearly  hopeless.  The  English  parties  are  the 
most  moderate  of  factions,  but  no  English  party  would  keep 
terms  for  an  hour  with  another  party  which  it  suspected  of  using 
poison  to  destroy  its  own  leaders,  and  no  Spanish  party  can 
be  expected  to  do  it.     It  must  of  necessity  hate  furiously. 

We  had  better  perhaps  say  plainly  that   we  do  not  believe 
this  story  of  the  use  of    poison,  though  it   actually  affected 
the  funds,  and  attribute  it  entirely  to  ignorance  of  particular 
forms  of    constitutional   disease ;   but    the   prevalence  of  the 
rumour  is  nearly  as  injurious  as    the   possibility  of  its  truth. 
It  is  a  strange  thing  to   say,  but   it   is  true,   that  the  strong 
desire  of  civilised  States  to  refuse   consideration  to  the  idea 
of  assassination   as  too   monstrom   an   element  in  political 
warfare  to   be  even  considered,  is  a  strong  guarantee  for  the 
soundness    of   their    political    position.     As   a  matter  of  fact, 
assassination   is   possible   anywhere.      There  is   not   an  im- 
portant    life     in     Europe,     except    the   Pope's — which     is 
protected    by  an  unacknowledged    dread  of     spiritual     con- 
sequences— which    it     is     not     necessary    occasionally     to 
guard    by    special   precautions.      Fear    of    assassination   is 
known    to    weigh    heavily    with    the     spirited     House    of 
Eomanoff,  and  with  reason.     The  Emperor  Napoleon,  fatalist 
as  ho  is,  was  guarded  while  on  the  Throne  by  special  police, 
was  twice  seriously  attacked,  and  was  quite  as  often  threatened 
in  earnest  as  his  predecessor  Louis  Philippe,  who,  we  believe, 
was  attacked,  with  more  or  less  determination,  seventeen  times. 
The  former  rulers  of  Italy  were  protected  with  extraordinary 
care ;  one — the  late  King  of  Naples — was  fired  at  while  his 
troops  were  around  him,  and  one — the  Duke  of  Parma— was 
actually  killed.     Mr  Lincoln,  the  American  President,  was 
assassinated.     Access  to  M.  Thiers  is  very  properly  watched 
with  extreme  jealousy  by  a  considerable  number  of  very  ex- 
perienced persons.     Our  own  Sovereign  has  been  threatened 
four  or  five  times,  and  we  have  reason  to  believe  that  it  has 
once  or  twice  been  necessary  to  watch  over  the  safely  both 
of  Her  Majesty  and  of  particular  Ministers  with  unusuiil  care- 
fulness of  precaution.    Nevertheless,  in  spite  of  all  these  facts, 
assaEsinition  does  not   in  the  more  civilised  countries  enter  J 
into  political  calculation,  and  this  for  two  reason*  closely 
dependent  upon  the  degree  of  that  civilisation  itself.     One  is, 
that  in  a  settled  Government  no  party  can  have  anything  to 
gain  by  the  assassination  of    a  ruler,  and  he  is  in  danger 
therefore   only   from   maniacs,   revengeful    individuals,    and 
dreamers  ;  and  the  other  is,  that  no  party  would  take  advan- 
tage of  an  assassination.     No  partij  could  have  an  interest  in 
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killing  our  Sovereign,  or,  to  take  a  much  more  extreme  case, 
in  killing  the  Sovereign  of  Germany,  to  replace  him  by  his 
son  :  and  any  party  deluded  enough  to  think  it  had,  would 
be  crushed,  probably  for  ever,  by  public  abhorrence  and  in- 
dignation. We  doubt  indeed,  taking  the  most  extieme  case 
of  all,  whether  the  assassination  of  the  Emperor  Napoleon, 
before  Sedan,  would  not  have  made  his  son's  throue  secure — 
whether  the  army  and  the  peasants  would  not  have  insisted 
on  crushing  the  guilty  party  by  making  its  hopes  permanently 
vain.  It  is  only  in  countries  where  political  society  is  so  dis- 
ordered that  order  hangs  upon  a  life,  and  so  rotten 
that  the  hope  of  upsetting  order  may  tempt  men 
to  take  a  life,  that  assassination  can  become  a  formidable 
element  in  politics,  and  our  advice  to  all  readers  is  to  distrust 
all  such  countries.  Wlierever  it  is  probable  that  a  ruler  may 
be  killed  by  an  assassin,  and  wherever  people  are  inclined  to 
believe  in  such  probability,  the  public  faith  is  worthless,  for 
an  element  has  been  allowed  to  intrude  into  politics  which  is 
quite  incalculable,  and  is  itself  proof  of  that  disintegration  of 
opinion  and  disbelief  in  virtue,  which  in  modern  society  pro- 
duce, sooner  or  later,  political  cataclysms.  Political  society 
cannot  exist  without  rules,  and  one  of  them  is  an  abhorrence 
of  assassination  so  deep  that  it  must  be  profitless  to  the  party 
suspected  of  favouring  it,  and  therefore  so  deep  that  the 
suspicion  of  its  use  shall  be  always  rejected  as  too  absurd  for 
credence. 


THE    EAILWAY   TKAFFIO    OF    THE   SECOND   HALF 

YEAR  OF  1872. 
The  immediate  future  of  English  railways  is  even  more 
puzzling  than  it  was  in  the  first  half  of  the  present  year.  The 
single  difficulty  then  was  the  effect  of  high  wages  and  prices 
in  increasing  the  working  expenses,  and  so  diminishing  the 
profits  of  ordinar)'  shareholders.  But  this  difficulty  was  far 
from  incalculable,  and  was  known  not  to  concern  the  then 
current  half-year,  owing  to  the  existence  of  running  contracts, 
so  much  as  it  would  future  periods,  while  a  large  increase  of 
traffic  was  in  prospect  for  at  least  a  good  many  months  to 
come.  But  now  there  is  more  than  one  difficulty.  Besides 
the  increase  of  working  expenses,  we  have  to  take  into  ac- 
count a  peculiar  addition  to  their  receipts,  which  the  railway 
companies  have  obtained  for  a  portion  only  of  the  current  half- 
year,  by  means  of  increased  charges  for  goods  in  order  to  com- 
pensate these  working  expenses.  The  operation  of  another 
measure  which  began  to  take  effect  in  the  first  half  of  1872,  but 
has  affected  the  whole  of  the  current  half-year — viz.,  the  addition 
of  third-class  passengers  to  all  trains — has  also  tobe  considered. 
As  we  shall  see  too,  the  question  of  a  continuing  steady  in- 
crease of  traffic  on  the  scale  of  the  recent  increase  is  beginning 
to  raise  some  distrust  of  the  immediate  future,  that  is,  for  the 
nest  year  or  two,  although  the  growth  of  the  country,  we  may 
be  sure,  will  at  no  distant  date  bring  about  a  renewal  of  that 
'  increase.  Having  in  view  these  various  difficulties,  wo  pro- 
I  pose  to  aniily-ie  very  briefly  the  returns  of  traffic  for  the  cur- 
j  rent  !ialf-year  of  the  eighteen  principal  railways  whose  state- 
ments are  weekly  summarised  in  our  Money  Article,  and 
observe  the  indications  which  they  present. 

The  most  general  fact  is  that,  so  far  as  the  half-year  has 
gone,  the  increase  of  traffic,  no  matter  hosv  derived,  is  on  a 
scale  as  great  as  the  most  prosperous  half-year  we  have  lately 
had.  The  last  half-year  of  1871  was  unprecedentodly  pros- 
perous, but  the  increaseofthecurrenthalf-yearover  that  period, 
so  far  as  wo  have  yet  had  returns,  is  substantially  as  great  as 
the  increise  of  that  period  over  the   corresponding  period  of 

In  II610I1.1  half-je;ir,  lS7I,Uie  inerp:no  for  21  Wfcknemi  ni{  Xovemh«r  S.i  was  1,230  OJO 
Jii  second  huii-year,  1H72,  the  lucreaso  for  21  weeks  eiitliuj;  Noveuibor  23  i»...  1  19s\)00 


Differeuco  . 


38,0(W 


Such  a  difference  might  easily  arise  from  the  difference  of 
days  compared  and  minor  adju-,tment3  at  the  Clearing-house', 
and  would  be  far  too  small  of  itself  to  convert  a  large  augmenta- 
tion of  dividend  into  a  small  one.  In  point  of  gross  income, 
therefore,  the  becoud  half-year  of  1S72  is  among  the  most 
prosperous  English  railway  shareholders  have  lately  had. 


And  this  fact  is  not  serioasly  altered  by  the  consideration 
that  as  the  increase  each  half-year  is  upon  a  larger  total  than 
before,  the  percentage  of  increase  has  diminished.  Looking 
at  the  percentages  alone,  the  increase  would  now  appear  to  be 
progressing  at  a  diminishing  rate.     The  increase — 

III  2nd  half-year  of  1870  over  coiTespondlog  half  of  prevlons  year  was  6  per  cent, 

liil-t  —  1S71  —  —  e       — 

In2ud  —  1S71  —  —  i)       — 

In  l8t  —  1972  —  —  74     — 

In  2nd         —  1872  —  —  7       _ 

But  the  diminution  of  the  percentage  of  increase,  so  far  as  it 
arises  from  the  calculation  of  the  percentage  upon  an  in- 
creased total,  is  not  of  any  consequence  to  the  ordinary  share- 
holder so  long  as  the  increase  in  absolu'.e  amount  is  main- 
tained. As  the  ordinary  capital  is  not  increasing,  or  only 
very  slightly,  the  same  gross  increase  of  traffic  is  just  as 
effective  as  before  in  increasing  his  dividend,  although  the 
percentage  of  increase  may  be  diminishing.  The  improve- 
ment he  obtains  is  of  course  not  so  great  as  where  the  per- 
centage ot  increase  is  maintained  upon  an  increased  total  ;  but 
the  maintenance  of  such  an  increase  would  imply  a  progres- 
sive, and  not  merely  a  stationary,  rate  cf  improvement.  The 
position,  however,  is  not  unsatisfactory  when  the  existing  rate 
of  improvement  is  kept  up. 

This  is  the  first  aspect  of  the  returns,  but  looking  at  them 
more  closely,  we  find  several  unpromising  features,  however 
the  present  half-year  may  turn  out.  We  subjoin,  in  Table  II., 
an  analysis  of  the  increase  which  has  taken  place,  according 
as  it  is  in  passengers  or  goods,  and  the  conclusion  is  that,  in 
one  respect,  the  increase  is  less  profitable  than  that  of  the 
corresponding  half-year  of  1871.  In  the  second  half-year  of 
1871,  up  to  2oth  November,  the  distribution  of  the  increase 
between  passengers  and  goods  was  as  follows  : — 

Per  Cent. 
£  of  lotal. 

Increase  of  passCDrrcrs 627,000    50-5 

—  go  ds    615,100    la-S 

A  very  large  part  of  the  increase  was  thus  in  passengers,  and 
this  fact  implied  that  a  larger  amount  would  probably  be- 
come net  than  if  the  increase  had  consisted  more  largely  of 
goods — an  opinion  amply  confirmed  by  the  result  of  the  half- 
year.  But  the  similar  figures  for  the  current  half-year  are 
very  different.     The  distribution  now  is  : — 

Per  Cent. 
£                     01  Total. 
Increase  of  iiassfngera 495,000    -lO? 

—  goods    720,000     69-3 

The  increase  is  thus  more  largely  an  increase  of  goods  than  the 
very  profitable  increase  of  the  second  half-year  of  1871,  and 
we  cannot  assume  beforehand  that  the  result  will  certainly  ba 
as  good.  The  goods'  increase  itself  during  the  last  few  weeks 
must  no  doubt  have  been  very  profitable,  being  largely  owing 
to  the  increase  of  rates,  but  this  improvement  is  hardly  cal- 
culable, and  other  considerations  arise  respecting  it  which  ap- 
pear to  be  of  more  importance. 

For  another  reason  besides  a  decrease  in  its  absolute  amount, 
the  increase  of  passenger  traffic  is  likely  to  be  less  profitable 
than  the  increase  in  1871.  It  haj  probably  been  earned  at 
rather  more  than  proportionate  cost,  the  addition  of  third- 
class  cairiages  to  all  trains  having  increased  the  labour  and 
expiose  of  llie  passenger  traffic,  quite  apart  from  any  increase 
of  the  gross  receipts.  The  companies  will  no  doubt  be  satis- 
fied that  the  increase  of  business  is  as  great  as  it  is,  and  they 
will  reap  the  benefit  of  the  change  in  luture  years  ;  but  the 
immediate  effect  must  be  to  diminish  the  profit  of  the  half- 
years  in  which  the  change  comes  into  operation. 

Another  inference  which  seems  to  be  justified  by  the  figures 
is  this  :  that  the  traffics  tend  to  fall  off,  and  that  but  for  the 
recent  increase  of  goods'  rates,  the  increase  of  receipts  from 
goods,  which  is  the  most  important  increase  for  the  current 
half-year,  would  not  have  been  what  it  is,  and  would  now 
perhaps  be  very  small.  We  subjoin,  in  Table  III.,  a  statement 
of  the  total  increase  from  both  passengers  and  goods  for  each 
\yeek  since  the  beginning  of  August  last,  and  the  amount  of 
increase  would  certainly  appear  to  bo  steadily  declining:^ 

£ 
The  average  weekly  increaao  in  Augnst  was    70,000 

—  —  buiiteinUer  was US,000 

—  —  Oftulier  waa  6M.0OO 

—  —  NoveinlKT  was 53,000 

and  this  notwithstanding  the  increase  of  goods'  rates  from 
the  1st  of  October,  and  in  the  case  of  one  railway  from  the 
1st  of  September. 

That  the  increase  is  now  at  a  less  rate  than  during  the 
same  period   of    lt:>71   is   also   evident   if   we    comparu   the 
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weekly  increases  of  the  last  eight  weeks  with   the  correspond- 
ing eight  weeks  of  1871.     The  comparison  is — 


Week  ending — 
Oct    5    


Weekit  Ikijbease  of  Traffic. 

1872.  isn. 
£  £ 

77,068  54.598 

X2     69,776  78,621 

J9     65,300  72,SM 

26      37,903  68,877 

2       42,088  67,801 

9    57,744  60.950 

16    55.916  66,233 

•)3     57,SS0  62,039 


Total *J3.63S       621,400 

—showing  that  these  eight  weeks  in  1871  produced  an  in- 
crease nearly  20  per  cent,  larger  than  the  corresponding 
weeks  of  1872,  although  in  1872  higher  goods'  rates  had  just 
come  into  operation,  and  might  have  been  expected  to  add 
largely  to  the  traflSc. 

It  is  also  evident,  if  we  examine  further,  that  some  general 
.-ise  has  been  in  operation,  because  the  higher  goods'  rates 
have  had  some  effect.  Notwithstanding  that  the  general  in- 
crease of  traffic  is  at  a  less  rate  than  formerly,  a  larger  pro- 
portion of  it  is  found  to  be  in  goods  than  if  we  took  the  whole 
half-year  to  date.  The  proportion  for  the  latter  period,  as  we 
have  seen,  is  59'3  per  cent.,  but  for  the  eight  weeks  (see  Table 
IV.)  it  is  62  per  cent.  Probably  the  proportions  have  changed 
in  part  because  of  the  late  unfavourable  weather  for  passenger 
trafiBc,  but  this  cannot  be  the  whole  reason.  But  for  the  in- 
crease of  goods'  rates  the  diminution  of  the  increase  of  passen- 
ger traffic  would  have  been  accompanied  by  a  still  heavier 
diminution  in  the  increase  of  goods.  In  the  case  of  one  com- 
pany, the  Great  Eastern,  there  is  an  actual  diminution  of  the 
receipts  from  goods  as  compared  with  the  second  Jialf-year  of 
1871 ;  and  this  diminution  is  mainly  recent,  amounting  for 
the  whole  half-year  to  date  to  9,659/  only,  and  for  the  last 
eight  weeks  to  12,281/. 

Such  appear  to  be  the  most  important  facts  brought  out 
by  the  analysis  of  the  current  half-year's  traffics.  What 
ought  to  be  the  interpretation  of  those  facts  with  reference 
to  the  half-year's  dividends  and  the  subsequent  prospect  ? 

On  the  first  point — the  half-year's  dividends — we  doubt  if 
it  is  yet  possible  to  make  any  exact  calculation.  The  increase 
of  working  expenses  must  have  varied  very  much  in  particular 
companies,  according  to  the  differing  degrees  of  judgment 
with  which  the  high  prices  have  been  dealt  with.  It  is  also 
quite  uncertain  to  the  outside  public  how  much  more  than 
usual  the  running  of  passenger  trains  has  been  increased  to 
earn  the  increased  traffic,  and  what  share  precisely  the  increase 
of  goods'  rates  has  had  in  the  current  increase  of  receipts  from 
goods.  Another  formidable  uncertainty  is  the  probable  amount 
of  the  increase  of  traffic  during  the  remainder  of  the  half-year, 
the  diminishing  rate  of  increase  appearing  in  the  above 
figures  raising  some  doubts,  which  are  not  allayed  by 
the  fact  that  the  coming  weeks  of  the  half-year 
must  compare  with  weeks  of  extraordinary  increase  in  1871. 
We  should  say  that  there  is  little  cause  for  apprehension  of  an 
actual  diminution  of  dividends,  and  a  reasonable  probability  of 
some  increase.  The  addition  to  the  traffic  already  accrued  is 
•0  large  that,  assuming  some  additional  increase,  which  is  all 
I  tat  certain,  and  making  an  extreme  allowance  for  increased 
I  working  expenses,  there  will  still  be  some  room  for 
■a  improvement  of  the  ordinary  shareholder's  dividend. 
This  conclusion  however  is  only  conditional  on  some 
farther  material  increase  of  traffic  taking  place, 
nd  on  the  increase  being  attended  with  little  addition 
to  the  working  expenses  beyond  the  addition  necessitated  by 
higher  wages  and  prices ;  and  both  conditions  appear  to  be  a 
little  dubious.  We  doubt  if  it  is  yet  possible,  even  ia  the 
interior  of  some  companies,  to  state  exactly  how  the  raising 
of  the  goods'  rates  is  affecting  the  traffic  and  the  net  earnings. 

On  the  second  point — the  more  general  prospects  of  rail- 

'•ly  property  during  the  next  few  months — the  conclusion,  we 

.i  ink,  is  more  certain.  The  course  of  business  during  the  current 

.ear  is  a  distinct  warning  that  an  increase  of  traffic  approach- 

ng  the  dimensions  of  the  increase  for  the  last  year  or  two  is 

ot  to  be  relied  on.     The  increase,  for  the  moment  at  least,  is 

::  a  diminishing  rate,  and  as  the  comparison  for  many  months 

ill    still  be  with   a  period   in  which   a  large   increase  took 

lace,  we  can  hardly  look  forward  to  any  improvement  at  that 

ite.      The  general  circumstances  of  the  country's  trade — the 

igh    prices   which   have    long   ruled,    the    high    rates    for 

..oney,    and   the   bad    harvest— are    also   inconsisteat   with 


a  very  rapid  growth  of  railway  business.  For  some  time 
therefore  we  may  expect  the  growth  of  railway  dividends 
to  be  arrested.  We  doubt  if  they  will  actually  fall  off, 
even  from  a  decline  of  traffic,  because,  as  we  have  more 
than  once  pointed  out,  such  a  decline  is  likely  to  be  accompa- 
nied by  a  fall  of  prices,  and  a  consequent  diminution  of 
working  expenses  ;  but  if  there  is  no  decline,  neither  can  there 
be  any  steady  growth  without  a  regular  increase  of  traffic. 
We  need  hardly  add  however  that  even  a  temporary  arrest 
of  the  growth  of  railway  dividends  affects  the  perm.inent 
position  of  railway  property  very  little.  "  A  new  expansion  of 
traffic  and  new  growth  of  dividends  is  sure  to  come  some  day, 
and  there  need  be  no  intermediate  period  of  depression  such 
as  we  have  had  in  former  times.  The  division  of  our  railways 
into  a  few  great  non-competing  systems  has  permanently  im- 
proved the  property,  and  we  are  only  beginning  to  find  out 
what  is  the  real  value  of  that  property. 


E.s'GLiSH  Railway  TR.iFncs,  2nd  Half-Tear,  1872. 
I. — IscEEisE  OF  Gross  Traffic  to  23rd  Novembek. 


Rristol  and  Exeter 

Great  F.netcm  

Great  Nortliem    

Lancasliire  and  Yorkshire 

London,  Chathtra,  and  Dover.. 

London  and  Nortli-Western 

London  and  South-Western 

London  and  Brigliton 

ShtffleJd 

Metropoiitnn 

Metropolitan  District 

Mldlaid 

North- Ea.stem  

South-Eastern 


1872. 


Caledonian 

Glasjjow  and  Sent h- Western.. 

Groat  We8t«m 

North  Britisti   


£ 

201,429 

94S,369 

1,068,971 

1,273,414 

39^1,737 

3,»17,197 

737,185 

680,696 

606,971 

166,519 

75,3S9 

2,000,065 

2,272,0S1 

7-0,735 

860,743 

280,972 

1,678,927 

660,8o4 


18,063,078 


1871. 


191,462 
925,125 
997,097 

l,202,i>05 
365,633 

3,207,457 
697,200 
623,714 
5.38,948 
163,610 
60.785 

1,S17,8S4 

2,129,262 
711,306 

798,682 

254,419 

1,.W0,83S 

609,439 


Inercase. 


16,864,943 


«,9«7 
23,244 

69,874 

70,909 

39,099 

210,040 

39,985 

36,983 

68,025 

3,038 

14,6(M 

182,371 

142,82;* 

29,430 

52,166 
26,553 
128,094 

50,915 


1J99,12S        71 


6-20 
2-51 

700 
6-89 

10-99 
0-65 
575 
6-93 

1262 
1-86 

3402 

10-OB 
8-78 
397 

6-53 
1133 


II. — PROPORTiOif  ov  Passengers  ajtd  Ooods  ty  Gross  Ixchk&sk. 


Ilristol  and  Exeter 

Great  Eastern 

(Jrent  Nortiiern   

I-ancaahire  and  Yorkshire  

London,  Chatham,  and  Dover.. 
London  and  Nortli-Westorn  .. 
l.ondon  and  South-Western    .. 

London  and  Brij^hton   

Sheffield    

Metropolitan    

Metropolitan  District    

Midland 

North-Kastrn 

South-Eastem 


Caledonian 

Gla8(7ow  and  South-Western 

Great  Western... 

North  British 


Total 
Increase. 


Goodt. 


23,246 
69,874 
70,909 
39.099 
210,040 
39,9S2 
36,982 
68.026 
3,023 
14,695 
182,371  I 
142,S29  I 
40,742» 


£ 

4.71S 
32,903 
31,825 
32,205 
31,350 
81,6S8 
19.843 
27,094 
14,801 

3,023 
14,695 
29,601 
61,787 
3S,2:t8 


62,166  19,836 

26,663  lO.OOlIt 

128,094  :  32,715 

60,916  21,135 


1.21S,414«      496,154 


%  of 
Total.; 


4,7-6 

141-4 
44-9 
46-7 
80-3 
88-9 
436 
730 
21-8 
1000 
100-0 
163 
363 
71-7 


£ 

5,260 
-0,86!) 
38,049 
38,704 
7,740 
128,354 
20,331 

6a,2il 


152,769 
91,042 
13,503 


.30-2  32,232 

37-7  I  16,563t 

26-0  I  95,371) 

47-3  1  26,78(1 


40-7  I      720,157 


%   of 
Total 


62-5 
-41-4 
65-1 
54-3 
10-7 
61-1 
58-4 
270 

78-a 


83-7 
63-8 
283 

«3S 
82-3 
75-0 
627 


50-.H 


•  Those  totals  are  8IilfhtI.vdiIro^e^t  from  those  of  the  previous  'aitle,  in  conseiiueuco 
«r  the  South-Kasteru  aggregitoi  being  hero  talten  from  tlie  weelily  reiunw. 

t  Estimate. 


III.— Weklt  iKOuasE  or  Tcimc  iir  2i<ii  Ualp-Txak  or  1872. 

Wtekl.v 


Week  Ending- 
August         3  . 
10. 


To»al. 

e 

68,2381 
63,419 


Average. 


17  7H,195 

24 » 8h;)78  J 69,715 

81 73,314  I 


348,674 


September    7 83,7601 

14 72.230 

21  7038 

28 48,7-ta 


278, 132  J 

October        6 77/)681 

12 69,778 

19 66,300  I 


.      37,903  I 

230,037  j 


88,283 


67,509 


i"-»^'  I -•••••••::::::::;:::;:;;:;;::::  ^;^ 


i«. 

23. 


»t,»l« 
67,880 
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IV.— Incklasr  of  Traffic  flxcF.  1st  Octobkr.  187;, 


Total 
Incrtase. 


Bristol  and  Exeter 

Great  Eastern 

Great  Northern  

Ljneashire  and  Yorksliire  

London,  Chatham,  and  Dover 

Lontloii  and  North-Weslern 

Loralon  and  Konlh-Wes  ern....". 

London  and  Hrighton   , '■ 

Munchestcr,  Shelfield,  and  Lincolnshire 

Metropolitan    | 

Metropolitan  District    ...., 

Midland    

JJorth-Eastern 

South-Eastem ! 


Cale Ionian  

Glasjrow  and  Soutii-Weatern 

Great  Western 

North  British 


£ 

8,030 

-  :t,siu 

10,988 
al,771 
11,199 
SI, 183 
26,710 
11.730 
2i,9M 
3,S21 
0,185 
«2,a3J 
4j,703 
18,97G 

26,10.5 
13.050 
el,703 
2a,825 


418.835 


Amount. 


£ 

1,214 
8,436 
9,383 

13„')73 
8,72?. 

26,118 
S,397 
6,122 
4,741 
3,821 
6,185 
7,2.50 

13,070 

12,105 

n,07S 
6,060 
12.031 
11,903 


168,416 


%  of 
Total. 


6s : 

31  1 

33  1 


lOO  ! 
100 

12 

28 
.  64 

42! 
43*1 
25  i 
50  ! 


£ 

1,816 
-12,231 

7,403 
18.103 

2,476 
56,370 
11,313 

5,317 
]-',2J'i 


.55,730 
32,03  i 
6,870 

15,330 
6,000 
33.777 
11,923 


%  of 
TotoL 


33  i      277,220 


22 
09 
63 
15 

no 


53 
58* 
73 
SO 


BUSINESS      NOTES. 


The  Coal  asd  Wink  Duties. — A  <3eputation   from  the 
Metropolitan  Board  of  Works   waited   upon  Mt  Gladstone,  on 
Saturday,  to  urge  upon  his   attention   their  scheme  of  freeing 
the  Metropolitan  bridges   from   toll   out  of   a  fund  to  be  pro- 
vided by  an  extension   of  the  coal   and   wine   duties  beyond 
the  present  date  of  their  continuance.     Mr  Gladstone,  in  his 
answers  to  the  deputation,  showed   a  most  intimate  acquaint- 
ance with  the  local  taxation  of  London,  but  does  not  s-em  to 
have  received   with  much  favour  the  means  proposed  by  the 
Metropolitan  Board  of  AVorks   for  effecting  the  very  desirable 
object  they  have  in  view.     This  is  not  surprising,  though  it  is 
impossible  not  to  regret   the   inherent  diffiaulty  of  local  taxa- 
tion which  is  raised  by  the   objections  to  indirect  taxes  for 
local  purposes.     These  objections,  especially  the  objeclion  to 
a  duty   on   ooal,  are  on  the  surface.      Such  indirect  taxes  are 
taxes  upon  raw  materials,  and  are  consequently  a  hindrance  to 
trade,  tending  to  divert  from  the  Metropolis  a  certain  portion  of 
the  manufacturing  enterprise  which  wouldnaturally  settle  there. 
It  does  not  need  much   knowledge  of  political  economy  to  j^er- 
ceive   that  such  a  diversion   leads    to   incalculable  loss,   the 
diverted      manufacture     being      cramped      by      its     forced 
migration,  and  ail  sorts  of  connected  manufactures  suffering  in 
common  with  it.  One  of  the  strongest  reasons  for  not  meddling 
with  trade  is  just   this — that  the   evil   consequences    are  not 
measurable,  and  we  cannot  tell  what  harm  wo  may  be  doing, 
and  even  if  we  could  share  the  equanimity  with  which,  on  its 
!  own  merits,  the  Metropolitan  Board  of  Works  contemplates  the 
1  diversion  of  manufacturing  from  London,  the  question  would 
,  ptill  remain  whether  the   purification   of  the  Metropolis  from 
!  manufactures  would   not   be  a  far  more  costly  luxury  than 
is  supposed.     But  if  we  are  to  have   no  indirect  taxes,  we  are 
!  forced  back  upon  rates  on  real  property,  which  are,  for  other 
;  reasons,  unsuitable  for  local  taxation — for  this  among  others, 
;  that  in   spits    of    all    the    outcry    against    them,   such    rates 
j  are  not  felt  by  the  communities   of   occupiers   who   nominally 
I  pay  them,  but  by  the    owners    of   the    property,    and    con- 
sequently the  community  has  no  real  interest  in  its  local  taxes 
'  or  their  administration.     A  stockbroker  who  pays  500/  a-year 
for   rent  of  premises  in   Threadneedle   street  may  have  100/ 
a-year  to  pay  in  rates,  but  such  100/  a-year  is,  in  the  first 
I  place,  a  minor  expense  of  the  business,   as   all  rates  must  be 
I  on  City  offices  ;  and  in  the  next  place,  it  is  equally  clear  that 
'  where  a  competition   for  situation   exists  such   as   we  find  in 
the  City,  the  matter  that  will  be  looked  to  is  the  whole  pa'- 
ment,  and  if  the  money  h  not  levied  as  a  rate,  the  landlords  of 
the  favoured  area  would  levy  it  as  rent.       This  is    one  reason 
why   London   ratepayers,  and    the  ratepayers   of  most   large 
cities,  take  so  little  interest  in  the  rates.       How  the  difficulty 
is  to  be  got  over  and  a  real  connection   established   between 
local  administration  and  local  taxation   consistentlv  with  local 
Government  remaining  representative,  will  bo  ono'of  the  most 
important    questions    for    the  Cabinet     in    their    promised 
measures  on  local  administration. 


Latent  Trusts  of  Shakks. — We  referred  lately  to  the 
very  alarming  legal  doctrines  laid  down  in  tbe  case  of 
Robson  v.  the  Shropshire  Union  Railway  Company,  in  which 
it  was  held  that  a  company  which  had  pat  certain  of  its  shares 


in  another  person's  name  was  entitled  to  prevent  a  transfer  to 
a  purchaser  for  a  valid  consideration  from  the  person  whom  it 
had  made  the  visible  owner  of  its  property.  Such  a  decision,  we 
said,  tended  to  make  it  unsafe  to  buy  shares,  because  the  pur- 
chaser could  never  know  tvhether  tbe  seller  he  was  dealing 
with  was  a  trustee,  and  if  he  was,  according  to  the  view  of  the 
Courts,  the  concealed  cestui  que  Inist  could  prevent  a  transfer. 
Another  case  has  just  been  decided  in  the  Court  of  Cbancery 
— that  of  the  Great  Eastern  Railway  r.  Turner — in  which  tbe 
same  loaning  of  the  Courts  to  set  up  latent  trusts  as  against 
the  rights  of  third  parties  is  manifest.  The  Great  Eastern 
Railway  Compan}',  though  unable  to  do  so  lawfully,  had  in- 
vested about  1,000/  in  shares  of  the  Lynn  and  Hunstanton 
Railway  Company,  the  shares  being  successively  transferred  to, 
and  held  for  the  time  being  by,  the  chairmen  of  the  Great 
Eastern  Railway  Company.  On  tbe  bankruptcy  in  18G9  of 
the  then  chairman,  Mr  Turner,  the  assignees  claimed  the 
shares  "  as  being  in  the  bankrupt's  order  and  disposition  as  the 
"  reputed  owner  thereof  at  the  time  of  his  bankruptcy." 
But  the  Lord  Chancellor,  on  appeal,  now  decided  against  the 
assignees'  claim.  The  ultimate  right  of  the  money,  he  said, 
was  in  the  company,  and  although  the  investment  was  unau- 
thorised, the  owner  of  the  money  was  still  entitled  to  the 
benefit  of  the  investment.  Thus  a  latent  trust  is  set  up 
against  the  creditors  of  a  reputed  owner  cf  shares,  just  as  it 
was  set  up  in  the  Shropshire  Union  case  against  a  purchaser 
for  valuable  consideration.  Such  decisions  cannot  but  be 
considered  as  most  unfortunate  for  business,  and  appear  to  us 
to  be  justified  by  no  sound  principle.  If  people  wish  to 
create  tru5t%  in  relation  to  property  where,  for  obvious  con- 
venience, notice  of  the  trust  cannot  be  put  upon  the  title,  it  ia 
they,  and  not  creditors  or  purchaseri",  who  ought  to  sufl'er 
any  loss  by  the  misconduct  of  the  trustees.  They  can  easily 
protect  themselves  by  care  in  selecting  their  trustees,  by  hold- 
ing the  certificates  of  title  themselves,  and  even  by  having  a 
number  of  trustees,  instead  of  one  or  two.  Where  they 
neglect  these  precautions,  and  loss  arises,  they  should  at  least 
be  without  redress  against  third  parties  who  had  dealt  in 
good  faith  with  their  agents. 

The  TitADE  or  the  Aeoentine  Republic  foe  1871. — 
Some  time  ago  we  gave  a  summary  of  the  otBcial  statistics  of 
the  trade  of  the  Argentine  Republic  for  1870 — that  being  the 
first  year  of  the  publication  of  such  statistics  after  a  reorgani- 
sation of  the  Customs'  Department.  The  similar  statistics  for 
1871  have  now  been  published  and,  as  summarised  by  the 
Buenos  Ayres  Standard,  exhibit  some  interesting  changes. 
The  returns  for  1871  are  really  for  ten  months  only,  business 
in  Buenos  Ayres  having  been  all  but  entirely  suspended  tiuring 
two  montlis  on  account  of  the  plague,  but  in  spite  of  this  cir- 
cumstance the  totals  of  the  trade  for  1871  are  as  high  as  for 
1870.  This  is  shown  first  by  the  account  of  the  shipping, 
the  two  years  comparing  as  follows  :  — 

ENTRIE.S  and  Cleauanxes  of  Sini-s  in  Port.s  in  the  Argentine 
Itepublic  in  1870  and  1871. 
1871. 


Ste.amers     

Sailing  vessols 
lu  ballast    


tons. 
818..528 


Total 


1870. 

tons. 

728,936 


''^■m 791.270 


Total   l,.-.2(;.28t     l.,-.20,206 

Thus  the  shipping  in  the  ten  business  months  of  1871  has 
been  rather  larger  than  in  the  twelve  business  months  of 
1870,  and  a  decrease  in  other  ships,  it  will  be  observed,  has 
been  compensated  by  an  increase  of  the  tonnage  of  steamers. 
The  imports  and  exports  of  goods  accommodated  by  this 
shipping  compare  as  follows  : — 

Imi'Outs  and  ExroiiTS  of  the  Argontino  Republic  in  1871  and  1870. 

1871.  1870. 

£  £ 

Imports  10.08,5,000*  10,058,000 

Exports  o.GfiO.OOO     5,796,000 


15,854,000 


13,74,-<.000     .... 

•  Tlie  d  diar  ii  converted  at  -Is  4d. 

Here  again  the  total  in  1 87 1  is  about  the  same  as  in  1 870,  althougli 
the  business  period  was  so  much  shorter.  Of  course  it  must 
be  taken  into  account  that  if  the  two  months  in  which  businesi 
was  suspended  had  had  their  share  of  activity,  there  mif^ht 
have  been  less  business  in  the  other  months,  which  abofl 
unusually  large  results  in  consequence  of  the  clearing  off  01 
arrears  ;  but  there  can  be  no  doubt  that  a  plague  such  i 
occurred  in  Buenos  Ayres  must  have  prevented  business  i 
well  as  merely  suspended  it,  and  that  if  1871  had  been  a  com> 


Nov.  30, 1872.'} 


THE  ECONOMIST. 


1463 


plete  year,  a  very  large  increase  must  have  been  sliown  over 
1870.  With  regard  to  the  proportions  of  di£ferent  foreign 
countries  in  the  trade  of  the  Argentine  Eepublic,  it  appears 
that  in  1871,  as  in  1870,  the  principal  business  was  with 
England.  The  countries  of  largest  trade  with  the  Eepublic 
were  : — 

United 
England.  France,  Belgium.  States. 

£  £  £  £ 

Imports     3,2r>0,00O  ...   I,4(i2,000  ...      325,000  ...      433,000 

Exports     1,408,000  ...      59G,000  ...  1,.300,000  ...      813,000 


Tctal 4,CoS,000  ...  2,058,000  ...  1,625,000  ...  1,240,000 

Comparing  these  figures  with  those  of  1870,  we  find  that 
English  trade  increased  10  or  12  per  cent.,  so  that  as  the 
general  totals  are  the  same,  it  is  chiefly  the  trade  with 
England  which  is  increasing, — a  fact  which  helps  to  show  how 
interesting  the  statistics  ought  to  be  on  this  side  as  those  of 
'.a  important  customer.  Another  fact  of  the  same  sort  is  the 
large  proportion  of  English  shipping  employed  in  the  trade, 
J21,000  tons  of  the  above  818,000  tons  of  steam  shipping,  or 
about  40  per  cent.,  and  220,000  of  the  above  708,00o"ton3  of 
other  vessels,  having  been  English. 


Steam  to  South  Ameeica. — In  connection  with  the  above 
facts  relating  to  the  trade  of  the  Argentine  Eepublic,  it  may 
be  noticed  that,  according  to  the  calculation  in  Buenos  Ayres, 
that  port  will  have  almost  daily  steam  communication  with 
Europe  before  the  end  of  the  present  year.  A  semi-monthly 
mail  service  with  Southampton  has  commenced,  and  the 
Buenos  Ayres  Standard  adds  : — 

The  Liverpool  and  Pacific  line  will  run  4  tteamera  monthly ;  the 

i;)jal  Mail  Company.  2 ;    the  Krcn'.-h   Mossagcnos,  2 ;   the  new  White 

Star  line,  1 :  the  new  Howden  lino  from  London,  1 ;  tlie  now  Hamburg 

and  Valparaiso  line,  1,  besides  the   existing  lines  of  Lamport  and  Uolt, 

nd  Wright  Kelso  from  Liveqjool,  tho  London  and  Antwerp,  the  Havre 

'.'A  Montevideo,  the  two  Glasgow  lines,  the  JWseille?,  tho  Genoa,  Ac, 

hich  will  give  in  all  as  follows : — 

Monthly. 
To  aad  from  Livfrpool 8 

—  Lontlon  2 

—  Southampton   2 

—  Glasuow 2 

—  Bordcnux  u 2 

—  H«vre 1 

—  Marsc'lles 1 

—  }laiiiburg  1 

—  Naples  « 1 

—  Genoa 3 

French  Pacific  line 1 

Hamburtr  Paciftc  line » 1 

Breii^cR  line 1 

Total 26 

Such  a  statement  would  of  itself  be  interesting  as  another 
illustration  of  the  extraordinary  development  of  steam  ship- 
ping, which  is  daily  adding  to  the  preponderance  of  England 
in  the  carrying  trade  of  the  world. 


Baxkixo  in  BassiA. — According  to  the  St  Petersburg 
Bourse  Gazette,  there  are  now  35  joint  stock  banks  in  Eussia, 
with  a  total  nominal  capital  of  120,000,000  roubles,  about 
10,000,000/,  of  which  27  banks,  with  a  nomiDal  capital  of 
115,000,000  roubles,  have  realised  75,000,000  roubles,  or 
about  9,000,000/.  Of  these  banks,  4  are  in  St  Petersburg, 
6  in  Moscow,  2  in  Warsaw,  2  in  Kief,  and  1  in  each  of  the 
following  towns  :^ 

Rigfi, 

Rostof, 

Nicolaief, 

Catherinubotirg, 

Orel, 

Libau, 


Lodzi, 

Hi  zan, 

WUn», 

Cronstadt, 

Ekatherinoslav, 

Krementchug. 


Kharkof, 
Odessa, 

Niini-Xovgorod, 
Kostroma, 
Tiflis, 
Taganrog, 
Kichinef, 

In  addition  to  the  above,  there  is  the  Bank  of  Volga-Kama,  esta- 
blished both  in  St  Petersburg  and  Moscow,  and  having  12 
brancheii,  with  a  total  capital  of  6,000,000  roubles,  or  about 
750,000/,  of  which  four-fifths  are  paid  up.  To  the  above 
paid-up  capital  tho  banks  of  tho  chief  cities  contribute  aa 
follows  : — 

Roubles.  £ 

St  Petersburg 27,500.IKIO     .'{,438,000 

Moscow 14..".0<),l"MJ     1,»13,(XX) 

Warsaw     5,1100,0(10     625,000 

Kief  2,500,fXK)     312,000 

Odessa  5,fMXl,000     625,000 

Xjjni-NoTgorod   0.000,000     7.50,(X)0 


Total «O,5(X),0OO     7,563,000 

Among  the  dividends  paid  for  1871,  the  Bourse  Gazette  notes 
the  following  : — Bank  of  Commerce,  Kief,  36  per  cent,  on  old 
•harei,  21  i  per  cent,  on  new  shares;  Bank  of  Kbarkof,  20*  ; 
Bank  of  Moscow,  14^;    St  Petersburg  Private  Bank,  14';;  ; 


Moscow  Discount  Bank,  14 ;  Bank  of  Volga-Kama  and 
Odessa  Bank.  13J  ;  Bank  of  Nijni-Novgorod,  11  ;  Bank  of 
Commerce,  Warsaw,  10  ;  Discount  Bank,  St  Petersburg,  10  ; 
International  Bank,  St  Petersburg,  yj  ;  and  Moscow  Bank  of 
Commerce,  7 — in  all  twelve  banks,  paying  upwards  of  7  per 
cent.,  and  the  majoiity  more  th.an  10.  These  banks  appear  to 
include  tho  greater  part  of  the  banking  capital  of  Eussia, 
many  of  the  others  being  newly  established. 


LiABiriTT  roR  MrsEEPHESENTATiON. — A  shareholder  of 
the  Marezzo  Marble  Company,  in  a  suit,  Haworth  v.  Davey, 
just  tried  in  the  Court  of  Common  Pleas,  has  obtained  a 
verdict  for  509/  damages,  in  respect  of  his  having  been  in- 
daced  to  become  a  shareholder  by  the  untrue  representations  of 
the  defendant.  The  main  grievances  complained  of  were, 
that  the  defendant  had  stated  that  the  company  was  well 
established  for  five  or  six  years,  that  he  had  10,000/  in  the 
concern,  and  that  the  shares  were  not  in  the  market ;  and  the 
defence  was  that  the  concern  was  in  reality  valuable,  and  that 
the  reprensentations  made  were  either  true  absolutely,  or  were 
to  be  taken  as  mere  praise  and  recommendation  of  the  concern 
in  which  tho  defendant  was  himself  embarked. 


Mixes  axd  Cabals. — A  curious  case,  Dunn  v.  the 
Birmingham  Canal  Company,  involving  the  question  of  the 
mutual  responsibilities  of  mine  and  canal  owners,  where  the 
canal  is  affected  by  the  mining  operations,  has  just  been 
decided  in  the  Court  of  Exchequer  Chamber.  The  probability 
that  where  a  mine  was  to  be  worked  under  the  bed  of  the  canal 
the  canal  would  sink  and  the  mine  also  be  damaged,  has  been 
provided  for  by  a  clause  in  the  Act  of  the  present  company, 
as  of  other  canal  companies,  to  the  effect  that  the  company 
might  purchase  tho  mine.  In  the  present  case,  however,  the 
mine  in  question  had  not  been  purchased,  and  the  mining 
operations  having  undermined  the  canal  and  so  let  water  in 
upon  the  mino,  the  present  suit  for  damages  was  brought  by  the 
mineowner,  on  the  ground  that  the  Canal  Company  could  have 
prevented  the  injury  either  by  purchasing  the  mine,  or  emptying 
their  canal.  The  decision,  however,  affirming  the  judgment  of 
the  Court  of  Queen's  Bench,  was  to  the  effect  that  the  Canal 
Company  could  not  be  held  liable  in  damages  for  doing  a 
lawful  act.  The  decision  leaves  the  question  open  as  to 
whether  the  defendants  are  bound  to  give  compensation  on  a 
suit  being  brought,  and  it  appears  also  to  have  been  suggested 
by  the  arguments  in  the  case,  that  the  Canal  Company 
thought  they  might  have  a  claim  for  damages  against  the 
mineowner,  rather  than  be  liable  in  damages  themselves. 


THE   PUBLIC   EEVENUE   AND  EXPEXDITUEE. 
The   following   are  tho  Eeceipta  on   account   of  Kevenuo 
during  the  week  ending  November  23  : — 

Receipts  of 

Weak  Ending 

Nov.  23. 

£ 

497,000 

353,000 

, 109,000 

3,00(» 

15,000 

nil. 

nil. 

nil. 

13,(;G9 


Cusisms 

Excise 

btamps   

Taxes 

Income  tax 

Post  OUico  .... 
Telegraphs  .... 
Crown  lands  ., 
Miscellaneous., 


Total   1,080,009 

The  total  receipts  of  the  previous  week  were  1,238,487/. 
The  E::chequer  issues  of  the  week  on  account  of  expen- 
diture were  395,700/,  viz.  :— 

£ 

Interest  of  debt nij. 

Other  charges  on  Consolidated  fund  700 

Supply  services  (including  Telograpli  sorvicesy    395,000 

89.'),7(l(! 

During  the  week   the  cash    balances  have   increiwed  a* 

follows  :— 

Bank  of 

England. 

£ 

Dalar.ces  OE  Xov.  10 ■♦'•''2"-?"^ 

_        \oT.  23 4,72u,lC<J 


Bank  of 

Ireland. 

£ 

l,0liH,12<! 

1,225,220 


Tot«I. 

£ 

6,397, 1  «4 

5,y50,3t(3 


locreaso.. 


896,105 


107,094 


553,199 
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THE      PEICE      OF      SILVER. 

TO   TltK   EDITOII   OF  THE   ECONOMIST. 

SiF, — Allow  me  to  draw  your  attenticn  to  the  following  : — 
Silver,  coined  at  the  rate  of  200f  for  1  kilog.  of  French 
standard,  or  222f  22o  for  1  kilog.  fine,  is  legal  tender  in 
Switzerland  and  Belgium. 

Of  course,  es  long  as  the  market  price  in  London  is  under 
59sd  per  oz  standard,  silver  will  be  coined  in  France  and 
brought  here  and  to  Brussels  till  both  countries  are  drained  of 
gold. — Yours  faithfully,  Oxt-Tetjiipi.ee. 

Zurich,  November  21,  1872. 


The  Foreigneb  in  Fab  Cathat.  By  W.  H.  Medhuest, 
H.B.M.  Consul,  Shanghai.  With  Map.  London :  Edward 
Stanford.  1872. 
This  is  an  unusually  interesting  work  on  China.  The  wi-iter 
describes  in  brief  compass  and  in  popular  form  the  main 
characteristics  of  the  Chinese  character  and  Government,  the 
relations  of  the  foreign  communities  resident  in  China  both  to 
the  Government  and  to  the  people,  and  the  principal  political 
problems  which  are  involved  in  these  relations.  The  style  of  the 
book  is  clear  and  lively,  and  it  is  one  of  those  few  works  which 
result  from  a  writer's  intimate  acquaintance  with  his  subject, 
and  his  ability  to  conceive  and  draw  a  clear  outline  of  it  with 
just  that  fulness  of  observation  requisite  to  make  it  interest- 
ing, but  without  that  oppressiveness  of  detail  in  which  weak 
writers  full  of  their  subject  are  apt  to  indulge.  Our  trade  and 
connections  with  China  are  now  so  large  that,  apart  from  the 
philosophical  interest  of  the  problems  now  at  issue  there,  a 
book  like  the  in-esent  ought  to  be  widely  read  for  its  directly 
practical  uses. 

CoirsL'LAE  Regulations    of    the    Empire    op    Brazil, 

AND   OTHER  LEGAL    DISPOSITIONS     AND    ORDERS    CON- 
NECTED    Therewith.       Collected     and    Published     in 
English  for  the  Use  of  the  respective  Consular  Agents  in 
Countries   of    the    same     Language.       By     Melchior 
Cakneiro   de  Mendoca  Franco,   Consul-General  of 
Brazil  at  Liverpool.      By  Axithority  and   Order  of  his 
Excellency  Viscount  do   Rio   Branco,   President  of  the 
Ccuncil  and  Minister  of  Finance.     London  :  Printed  by 
T.  Brettell  and  Co.     1872. 
The  increasing  trade  of  England  with  Brazil  makes  a  work 
like  the  above  of  great  practical  intereet.     The  pi'imary  object 
is   to  instruct   the  consular   agents   of   Brazil    in    English- 
speaking  countries,  many  of  them  foreigners  to  Brazil  and 
imperfectly  acquainted  with  its  language,  in   the  laws  and 
regulations  aflfecting  their  duties,  of  the  coviutiy  they  represent. 
But  such  a  work  must  obviously  be  of  gi-eat  use  not  only  to 
Brazilian  consular  agents,  but  to  all  English  merchants  and 
traders  having  relations  with  Brazil,  informing  them  of  the 
conditions  under  which  the  trade  must  be  cai'ried  on  and  the 
laws  they  have  to  comply  vrith.     The  Governn.ent  of  Brazil 
is  to  be  congi-atulated  on  its  undertaking  and  executing  such 
a  work. 

Peactical  Information  concerning  the  Public  Debt 
OF  the  United  States,  with  the  National  Banking 
Laws,  for  Banks,  Bankers,  Beokee.s,  Bank  Direc- 
tors, AND  Investors.    By  "William  A.  Richardson, 
Assistant-Secretary    of     the     Treasury.      Washington  : 
Government  Printing  Office.     1872. 
Tins  is  A  full  account  (1)  oi'  the  existing  debt  of  the  United 
States,  the  laws   under  which   the   various  species  of  obliga- 
tions c instituting  that  debt  were  created,  the  conditions  of  re- 
payment, and  similar  matters;  and  (2)  of  the  National  Banks 
of  the  United  States,  which  as  institutions   having  a  right 
of   issuing  notes   of    their  own    against    a    certain    reserve 
of  the  inconvertible  notes  of  the  Government  and  a  deposit  of 
interest-bearing  obligations  of  that  Goverament,  are  closely 
connected  with  the  whole  system  of  American  national  finance. 
The  account  of  the  law  in  each  case  is  exceedingly  complete, 
and  the  statistical  tables  relating  to  the  debt  add  to  the  value 
of  the  book  for  reference. 


jortttrii  Corresjpontifncf. 

(FROM  OCR    own  COKRKSPONDEirr.) 

Paris,  November  28. 
The    returns  of  the    Bank  of   France  for   this  week,  last 
week,  'ind  for  the  corresponding  week  of  last  year,  are  as 
follow  : — 

Dkhtok. 

Nov.  W,  IWi.  Nov.  21,  1872.  Nov.  30,  1S71. 

I  0  '  c  f  o 

CaplUlortliebalik ]82,K)0,00a    0  ...    182,S0O,00O    0  ...    192,W0,000    0 

ProOtN  in  RfMliton  t<»  cap  tal 

<Ait.8,  Lawof  Juu«9,  67;         7,650,824  65  ...        7.860,82 »  6«  ...        7,378,150  27 


Reserve  of  the  btlnk  and  its 
branches 

Reserve  of  laniled  property.. 

Spechil  reserve  

Notes  in  circulation 2, 

Banknotes  to  order,  receipts 
payable  at  sight 

Treasury  account  curreut, 
creditor   

Current  accounts,  Paris 

Do  branch  banks 

Dividends  payable  

Arrears  of  securities  trans- 
ferred or  deposited  

Discounts  and  sundry  inte- 
rests  

Rediscounted  the  last  six 
months    

Bills  not  disposable 

Reserve  for  eventual  losses 
on  prolonged  bills    

Sundries 


22,105,750  14 

•1,000,000    0 

24,381,209  07 

,633,86-J,315    0 

7,620,203  10 

370,208,646  85 

197,922,492  9S 

23,627,639     0 

1,636,199    0 

3,142,570  83 

30,179,692  60 

3.063,393  SO 
1,607,922  06 

14,000,000    0 
2,986,760  23 


22,105,750  14 

4.000,000    0 

24,3B1,2(»  97 

!,60(j,377,165    0 

7,415,082    1 

363.336424    5 

l»S,3r>,-.'13  81 

24,93.1,371     0 

1,693,433    0 

3,763,165  38 

29,478,260  63 

3.063.393  80 

3,187,870  78 

14.000,000    0 
1,997,065  67 


.      22,105,7.-.  I  1 
4,000,000    t; 

.2,359,983,090    I 

.      10,833.800  3I| 

.    lS3.2.i0.f23  s: 
.    239.Cr9.3il  71 
..      35,222,451 
1,411,338 


Total 


Cash  in  hand  and  iu  branch 
bautts  

Commercial  hills  over-due... 
Commercial  bills  discounted, 

not  yet  duo 

Do  prolonqred  by  law  ... 
Bonds  of  the  City  of  Paris... 

Treasure  bonds 1, 

C^^umercial     bills,     biaacn 

banks  

Advances    on     deposits     of 

bullion     

Do  in  branch  banks 

Do    in    French    public 

securities 

Do  by  oranch  bank" 

Do  on  railway    shares 

and  debentures 

Do  by  branch  banks...  .. 
Do    on    Credit    Fonder 

l:onds   

Do  branches  

Do  to    the  Stiite  (Con- 
vention, June  10, 1857) 
Government  stock  reserve... 

Do  disposahl" 

Rentes    Jinuiobilisees  (Law 

of  June  9,  1857)    

Hotel  and  furniture  ot  the 
bank,  and  lauded  pro- 
perty branches 

Expenses  of  marageinent  ... 
Advances    to    the    City    of 

-I'aris    

Sundries 


S,530,470,620  81     ...3,603,7»4,31s  90 
Crkditok. 


791,222,878  -12 
316,102  09 

494,982,849  13 

8,100,000    0 
,303,350,000    0     ...  1,315,280,000    0 

432,301,631    0     ...    467.867,911    0 


790.183.198  11 
2,151,139  12 


482,322,922  16 
8.100,000    0 


34,63.^200  0 
3,127,8lIO    0 

29,437,600  0 
13,301,100    0 

21,617,000  0 
18,031,900    0 

1,723,800    0 
69B,-100    0 

60,000,000  0 
12,980,750  14 
66,460,563  81 

100,000,000    0 


31,909,500    0 
3,291,900    0 

29,591.700  0 
16,213,300    0 

21.761,000  0 
18,117,200    0 

1,322,8(X>    0 
893,300    0 

60,000,000  0 
12,9.3.1,750  14 
66,160,068  81 

100,000,000    0 


47,692,662  71 
9,917,592  K 


26,000,000 
34,18(1,604  8( 


.  3,164,167,095  3! 


634,100,067  II 
455,731 

347,677,561  51 


.  1,193,583,500 

.    404,475,251 

.      23,621,600 
1,180,600 

.       18,060,100 
.      11,605,450 

.      27,080,400 
.       20,825,675 

1,239,600 
874,600 

.      60,000,000 
.       12,980,750  1. 
.      «ll,473,508  S. 

.     100,000,000    ( 


■7,856,894    0 
3,515,436  61 


7,907,135    0 
3,243.831  12 


12,500,000    0 
52,218,909  9li 


12..')00,00C    0 
49.313,137  41 


8,782,729 
4,582,765  8 

210,000,000 
16,411,330  3; 

Total    3,320.170,620  81     ...  3,503.7.*S,313  90    ...3,161,167,095  3 

The  above  return,  compared  with  that  of  the  preceding 
week,  exhibits  the  following  changes  : — 

Increase.  francs. 

Circulation    17,477,150 

Treasury  aticount    1,372,222 

Ciish  ..." 1.034,G80 

Tnitle  disoounts 27,093,544 

Advances  ou  securities    408,400 

Dkcreask.  francs. 

Piivato  dejw.sits  1,780,971 

Advances  on  Treasury  bonds    , 12.030,000 

Advances  ou  bullion   437,400 

As  usual  at  the  close  of  the  month,  the  demands  for  dis 
count  at  the  Bank  have  been  active,  the  increase  in  the  weel 
amounting  to  over  27  millions,  raising  the  total  to  977  mil 
lions.  The  payment  of  the  last  instalment  on  the  loau  oi 
1871  has  brought  a  little  money  into  the  Treasury,  and  i)er. 
mitted  it  to  reimburse  12  millions  of  its  advances  from  the 
Bank  without  reducing  its  current  account.  By  the  aid  o: 
this  jjiiymont  the  Bank  has  been  able  to  uieet  the  demands  foi 
discounts,  and  the  withdrawal  of  netirly  two  millions  from  th< 
private  deposits,  by  an  increase  of  17A  millions  only  iu  th( 
paper  issue.  The  instalment  of  the  loau  of  1871  has  brout;W 
a  little  gold  from  the  hoards,  increasing  the  reserve  by  om 
million.  A  suuiU  amount  of  the  bullion  deposited  as  securitj 
for  advances  has  been  again  withdrawn  for  exportation. 

The  Bourse  continues  to  be  unaffected  by  the  crisis  at 
Versailles,  the  rates  having  remained  during  the  week  almosi 
unchanged,  even  at  the  moment  when  the  publication  of  M. 
Batbie's  report  caused  fears  that  a  i-upturc  was  inevitiilile 
Nothing  is  yet  known  as  to  what  is  talciii<;  place  this  after- 
noon in  the  Assembly,  but  the  prevalent  rumour  is  thtit  t 
compromise  will  be  ett'ected  ;  but  as  the  Bourse  had  held  firn; 
under  the  unfavourable  news,  it  has  been  inditt'erent  to-day  to 
the  prospect  of  a  reconciliation,  the  more  promising  situation, 
combined  with  the  unnouncemeut  of  a  reduction  iu  the  Banl 
rate  in  London,  having  only  produced  a  rise  of  2A  centimes  ir 
Rente.  This  iiidiiVerence  to  political  movements  augurs 
favourably,  and  if  the  monthly  settlement  is  got  throu^l 
easily,  better  prices  may  be  e.xiiected  next  month.  The  varia. 
tions  iu  the  week  have  been  generally  upwtird ;  Rente  is  a  frac- 
tion lower,  as  caution  is  shown  in  tlie  purchases  for  specula- 
tion, but  thei-e  continues  a  steady  current  of  demands  foi 
investment,  and  the  prices  for  cash  are  higber  than  for  th< 
account.  Foreign  stocks  arc  held  firmly,  with  the  exoeptior 
of  Italian,  the  rate  of  68f  always  producing  offers.  Turkisl 
shown  greitt  butjyancy,  the  difference  between  the  prices  oi 
the  18t)i)  bonds  and  the  earlier  issues  gradually  diminishing 
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laauking  companies  ;ire  neglected,  and  little  is  doing  in  rail- 
way stocks,  but  prices  in  the  latter  tend  to  rise,  the  receipts 
CD  most  of  the  lines,  UTorthem  and  Paris  to  Mediten-anean  in 

I  particular,  showing  a  large  increase  compared  vriih  last  year, 
Suez  Canal  shares  have  maintained  their   advance.     Message- 

i  ries  are  quoted  at  525f.     Subjoined  are  to-day's  rates  : — 


Xov.  21. 
f     c 

o.-> 

95 

40 

0 

50 

io 


Threes    52 

Fives,  25f  paid 85 

Do  all  paid  up    83 

Four-and-H"lf  76 

Mor^ran  Loan  (cash) i97 

Italian 68 

Itali.in  Tobacco 483 

Ottoman  Fives  54  70 

OttomEn,  1869  319     0 

Russia,  1870 95^ 

Spanish  Exterior  30 

United  States  5-20    104^ 

Peruvian    79  50 

Honduras 1,56 

Bank  of  Franco  (cash) 4570 

(Jomptoir  d'Escompta  ,  C05 

Creil't  Foncier 850 

Credit  Mobilicr 423 

Socicte  Generale  562 

Banque  do  Paris  et  des  P.  Baa  1312 

Parisian  Gas  (;71  25 

Northern  Railway 963  75 

Western 500    0 

Orleans SIO     0 

Eastern  507  50 

Paris-Mediterranean 827  50 

Southern  575 

bouth  Austrian  Lombard 471 

Suez  Canal 411 


Xov.  28. 
(  e 
52  90 
85  80 
83  30 
76     0 

498     0 
67  90 

475     0 
55     0 

323  50 

95J 

30 

104J 

80  50 

159     0 


50     

0     4600 

0 610 

0     850 

7.5     417 

.50     503  75 

50     1306  25 

25     670     0 


0 

0 

0 

50 


970 
505 
810 
508 


0     582  50 

25     468  75 

25     412  50 

The  discussion  on  the  Budget  of  1873  commenced  yester- 
iay,  but  the  Assembly  only  got  throdgh  the  general  debate, 
tnd  will  not  examine  the  ai-ticles  until  after  a  decision  has 
i)een  come  to  on  the  question  of  discusition  on  ministerial  re- 
iponsibility.  The  reports  of  the  committees  on  the  ci-edits 
Jemanded  for  the  different  Ministries  have  however  been  pre- 
sented, and  that  by  M.  Gouin  on  the  department  of  finance 
wnlains  some  information  worth  noting.  Referring  to  the 
Sforgun  loan,  the  reporter  recommends  the  Gruvernment  to 
jxercise,  as  early  as  possible,  ii  s  right  of  reimbursing  this 
itock,  suggesting  that  after  the  annuities  of  200  millions  have 
aeen  reimbursed  to  the  Bank  for  a  few  years,  that  establisti- 
nent  may  be  disposed  to  aid  the  Government  in  a  combina- 
;ion  to  pay  it  off,  and  effect  a  saving  of  15  or  16  millions,  as 
iddvtion  to  the  rate  of  interest  at  0  per  cent.,  the  French 
jovemment  has  also  to  pay  I3.54,OO0f  annually  as  commission 
ind  the  rate  of  exchange  for  remittances  to  London.  In  the 
ihapter  concerning  the  interests  and  amortisation  of  the  ad- 
■ances  from  the  Bank  of  France,  the  report  mentions  that 
he  Government  has  not  yet  succeeded  in  inducing  the 
[Jank  to  (le<lnct  from  the  interest-bearing  debt  of  the  State 
:he  60  millions  the  Treasury  is  permitted  to  draw  without 
nterests,  in  conformity  with  the  Act  of  1857,  and  which  pri- 
rijege  has  not  yet  been  exercised.  The  negotiations  however 
itill  continue,  and  the  committee  hopes  that  the  Government 
irill  not  only  obtain  the  reduction,  but  that  it  will  be  able  to 
nducc  the  Bank  to  increase  the  credit  opened  gratuitously  to 
100  millions  ;  which  would  reduce  the  interest  due  by  the  Gfo- 
remment  for  its  debt  to  the  Bank  by  a  million  a  year.  The 
haptcr  on  the  floating  debt  shows  that  on  the  1st  June  last  it 
Lmounted  to  747,3  t0,.%0f  bearing  interest,  and  61,594,100f 
fithout  interest.  The  principal  items  are: — ^Thirty  years' 
icrnds,  .185i  millions ;  bonds  at  from  two  to  ten  years,  23? 
oillions;  funds  belon^ng  to  the  communes  and  public 
«tabli-hinent«,  192  millions;  savings' banks,  It?  millions;  and 
he  ac.'.Mintof  the  departmental  Treasurers-General,  GSmillions. 
He  14,'  inillionsrepresent  only  a  small  portion  of  the  sum  due  to 
lejoositors  in  savings'  banks,  which  in  reality  amounts  to  547 
niUions,  nearly  the  whole  of  which  is  invested  in  Rente.  I'he 
■eport  expresses  a  wish  that  the  Government  should  adopt 
©me  mwiRure  to  relieve  it«elf  of  the  responsibility  of  so  large 
idebt  r.-imlnirsable  on  demand,  for  if  the  State  had  now  to 

_'e»li8e  till-  U<uti!  purchased  with  the  funds  of  the  depositors,  it 
Wild  at  llic  pn;s':nt  prices  suffer  a  loss  of  100  millions.  The 
millions  due  to  the  Treasurers-General  is  formed  of  two 
tems  :  th.'?  first  is  the  advances  those  functionaries  are  bound 
fnmiHli  for  the  public  service,  and  a.s  they  are  charge<l  to 
>Oth  receive  tlie  taxes  and  effect  the  payments  for  the  State, 
ioe  latter  may  exceed  the  former,  and  they  are  in  consequence 
Miged  to  have  a  credit  open  of  their  own  resources,  equal  to 
ihe  amoimt  of  their  guarantee,  and  which  benrs  inierest.  The 
eeond  item  consista  of  sums  the  Tro.iKurers-(iencral  are 
lOtbonscd  to  receive  as  deposits  from  private  indivi- 
8  on  behalf  of  the  State.  The  interest  on  the 
*ing  debt  is  set  down  at  30  millions,  but  the  committee  pro- 

^^68  to  decrease  that  sum  by  3  milliouB.  in  diminishing  the 
»ea«ury  bonds  to  SX)  millions ;  and  by  600,00<^)f,  in  reducing 
he  amount  of  advances  made  by  the  Treasnrers-General.  The 


I  committee,  after  examining  ci-edits  of  the  Ministry  of  Finance 
1  to  the  amount  of  1.399,0o6,730f,  have  only  proposed  reductions 
;  to  the  amount  of  5i  millions,  and  as  they  have  increased  the 
credit  for  militaiy  pensions  by  4  millions,  the  economies  pro- 
posed are  in  reality  only  IJ  millions,  in  which  is  included  re- 
mission of  one  million  demanded  from  the  Bank  of  France, 
but  which  the  Bank  has  so  far  shown  no  disposition  to  make. 
The  credits  required  for  the  funded  debt  in  1873, — 3,  4,  4|, 
and  5  per  cent., — amount  to  541.718,561f. 

The  Assembly  has  just  performed  an  act  of  repai-alion  in 
restoring  to  the  Orleans  family  a  part  of  the  property  of  Louis 
Philippe  confiscated  by  the  Emperor  in  1852.  The  account 
drawn  up  by  the  committee  fixes  the  amount  by  which  the 
State  had  profited,  after  liquidation  of  claims  against  the 
Civil  List  in  1848,  at  a  sum  of  'X>  millions.  The  Emijire  in 
effecting  this  act  of  spoliation  had  endeavoured  to  gain  popu- 
larity by  the  mode  of  appropriating  the  property  seized.  A 
sum  of  10  millions  was  granted  to  mutual  aid  societies,  a  like 
sum  was  to  be  applied  to  the  improvement  of  the  lodgings  of 
the  working  classes  in  the  large  manufacturing  towns,  10 
millions  were  devoted  to  the  creation  of  institutions  of  credit, 
and  5  millions  wer.3  applied  to  the  foundation  of  a  pension 
fund  for  the  poor  clergy.  The  Government  of  the  time  how- 
ever feared  the  effect  that  might  be  produced  in  the 
public  mind  by  the  sale  of  the  property,  and  at 
the  same  time  believed  that  it  might  be  disposed  of 
on  more  favourable  conditions  at  a  future  time.  It  therefore 
ordered  that  the  donations  should  be  temporarily  provided  for 
by  the  alienation  of  timber  in  the  State  forests  to  the  amount 
of  the  35  millions  required.  The  property  itself  which  those 
sales  of  timber  represented  has  thus  remained  almost  intact ; 
otherwise  the  value  would  have  been  reduced  by  the  amount 
of  the  sales,  as  by  an  article  of  the  present  law  the  Pi-inces 
renounce  all  action  against  the  purchasers  of  any  part  of  the 
property  in  execution  of  the  decree  of  1872.  The  Left  voted 
in  favour  of  the  Bill,  but  endeavoured  to  defeat  its  object  by 
proposing,  first,  that  the  Princes  should  pursue  their  claim 
before  the  ordinary  tribunals,  and  on  that  amendment  being 
rejected,  by  demanding  that  the  value  of  the  State  timber  sold 
in  representation  of  the  property  should  be  reimbursed  by  the 
claimants.  This  would  have  rendered  the  law  almost  nuga- 
tory, as  down  to  the  year  1855  the  alienations  amounted  to 
25  millions,  and  in  1870  probably  absorbed  nearly  the  entire 
value  of  the  Orleans  property. 

The  official  journal  has  at  length  published  the  return  of 
the  yield  of  the  indirect  taxes  compared  with  the  estimates, 
for  the  first  three  quarters  of  the  year.  The  details  of  the 
expected  produce  of   the   different   items  are  given,   but  the 

fross  sum  which  should  have  been  received  is  set  down  at 
,287,557,0C0f,  and  the  sum  obtained  has  been  l,155,370,000f, 
leaving  a  deficit  of  132,187,000f.  The  above  total  comprises 
in  addition  to  the  Customs  and  Excise  duties,  of  which  I  gave 
the  results  last  week,  registration  and  succession  dues,  stamps, 
tax  on  railway  receipts,  and  Post-office.  The  table  now 
classifies  the  receipts  as  under  : — 

Old  Taxek. 
Total  estimato  for  the  year  l,315,(i;i2.0(K)f,  of         francs  francs 

which   71-94  for  cept.,  the  average  portion 
collected  in  the  three  quarters,  is  equal  to...  946.03.1.00O 
Received    900,701.000 


Deficit 45,332,000 

New  Taxes. 
Estimate  for  tho   year  474.737f,    of  which        francs 

71-94  per  cent,  is .341,524,000 

Received     254.669.IK)0 

Deacit 80,8."),00O 


Total  deBcit 132,187,000 

A  result  exhibited  at  the  close  of  the  second  quarter  has  been 
continued  in  the  third — namely,  that,  while  the  yield  of  the 
new  taxes  has  been  gradually  improving,  it  has  been  at  the  ex- 
penses of  tho  old,  which  have  diminished  in  the  same  propor- 
tion. This  will  be  seen  more  clearly  from  a  comparison  of  the 
three  quai-tei-s  taken  separately  : — 

Ou)  Taxjx.  New  Taxe<. 

francs.  franca. 

First  quarter surplus     l.(M15.000     deficit  40,7(;o,00O 

Second  quarter deficit  23,27H.0(K)     deficit  2."),.i.''.4,OW 

Third  quarter  deficit  23,049,000     deficit  20,641,000 

The  assessment  of  dii'ect  tax(;s  for  tlie  year  amounted  to 
C01,874,000f,  of  which  427,118,000f  had  been  collected  down  to 
the  end  of  September.  The  produce  of  this  tax,  which  com- 
prises the  foncier,  personal  and  mobilier,  doors  and  -windows, 
and  trade  licences,  is  divided  in  ne.-irly  equal  p(jrtions  between 
the  State  and  the  communes.  No  n^turii  is  given  for  the  do- 
main,  forests,  deductions  from  civil  pensions,  Algrria.  ana 
some  other  sources  of  revenue.  The  income  from  tlie  t-ost 
Office,  which  before  the  war  amounted  U>  about  80  miUiona 
annually,  was  estimate.!  for  1872  at  11/  millions  m  ccmse- 
qiience  of  the  increased  rates,  produced  in  the  lhr.;<-  quarttTS 
V2J  miUions.  This  is  an  increase  of  a1x)ut  1.1  millumB  cm  the 
average  of  former  years,  but  a  deficit  of  12  millions  com- 
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Eared  with  the  estimates.  The  total  deficit  would  have 
een  larger  but  for  stamps  and  registration  dues,  which 
yielded  in  the  three  quarters  about  2Q  millions  more  than 
estimated.  It  was  mentioned  in  the  discussion  on  the  Budget 
of  1873,  yesterday,  that  the  deficit  in  November  on  the  indi- 
rect taxes  had  been  only  62  millions,  instead  of  an  average  of 
12  millions,  as  in  the  preceding  months  of  the  year ;  but,  on 
the  other  hand,  the  Treasury  has  profited  by  the  voting  of  the 
taxes  on  stocks  and  shares,  and  on  home-manufactured 
alcohc>l.  which  had  not  been  comprised  in  the  Budget  of  1872, 
but  which  have  been  collected  since  they  were  voted  in  June 
last. 

The  Administration  of  the  Mont  de  Piete  have  just  beeu 
defendants  in  a  suit  brought  by  the  assignees  of  a  bankrupt 
jeweller,  named  Souvigny,  to  recover  damages  for  their  negli- 
gence in  enabling  him  to  dispose  of  the  property  of  his  credi- 
tors. Within  a  period  of  less  than  two  yeai's  the  bankrupt 
had  effected  no  less  than  367  pledges,  representing  a  sum  of 
130,000f.  The  Mont  de  Piete  denied  their  liability,  on  the 
gi'ound  that  they  had  observed  their  regulations  in  assuring 
themselves  that  the  property  belonged  to  the  borrower,  but 
the  Court  decided  that  they  had  been  guilty  of  gross  neglect, 
and  condemned  them  to  pay  lo.OOOf  as  damages.  Three 
dealers  who  had  purchased  the  pawn  tickets  for  a  trifling  sum 
were  also  condemned  to  imprisonment,  and  to  the  restitution 
of  a  sum  of  IS.OOOf . 

The  Government  appears  to  have  met  with  an  unexpected 
difficulty  in  the  concession  of  the  luoifer-match  monopoly.  It 
has  now  discovered  that  the  treaties  of  commerce  with  Sweden 
and  Austria  contain  stipulations  conceding  the  right  of  im- 
porting matches  from  those  countries  till  the  expiration  of  the 
treaties. 

M.  Jaquim,  traffic  master  of  the  Eastern  Railway,  has  been 
appointed  director,  in  the  room  of  M.  Sauvage,  deceased. 

The  following  are  the  latest  quotations  of  the  produce 
markets  at  Havre  per  50  kilos  (1  cwt),  duty  paid  : — 

CoTTOM. — Xew  Orleans!,  very  ordinary,  124f;  low,  112t;  Gcorgi.i, 
same  marks,  llof  and  llOf;  Ooinrawnttee.  new,  8Cf;  old.  81fj  Tinne- 
velly,  good  ordinary,  8"f ;  Madra.".,  81f ;  Bengal.  Cd!.  Importat'ons  last 
week,  23.541  balca ;  sales,  12.7(J3;  stock,  225.020,  of  -which  20,180 
from  tbo  United  States,  against  133,347  and  32,150  at  same  date  last 
year. 

Coffee.— In  bond:  Hayti.  S9f ;  Gonaives.  91f  50c;  Rio,  81f  oOo  ; 
Malabar.  O'Jf ;  Manila.  9Sf.  Importations  last  week,  28,493  baps  ;  de- 
liveries. 3.533  ;  stock,  8C.2Gi  biigs  and  144  tiei'ces,  against  158,16G  and 
2,G85  at  same  date  last  year. 

HmES.— Jlonte  Video,  dry,  IfiOf ;  salted,  90f ;  Buenos  Ayres,  dry, 
lG7f  50c  :  La  Plata,  salted,  87f  50c.  Also  afloat :  Rio  Grande,  salted, 
85f  50c;  Rio  Janeiro,  81f;  Bahia,  dry,  118f;  Pemambuco,  123f ;  New- 
York,  78f  50c. 

Wool.— Monte  Video.  2G5f  to  SOOf;  Buenos  Ayres,  170f  to  195f; 
Levant,  205f ;  Entre  Rios,  245f  per  100  kilo.s. 

Tallow. — Monte  Video,  os,  54f  50c ;  La  Plata,  ex,  55f ;  sheep. 
S2f  25c. 


Wbt   Baniursj'   0n^titt. 


BAJVK    EETURNS    AND    MONEY    MAKKET. 

BANK    OF    ENGLAND 

As-   ACCOCNT   pursuant  to  tbo  Actllth  and  15th  Victoria,  cap.  32,  for 

the  week  ending  on  AVednesday,  tbo  27tb  dav  of  November,  1872. 

ISSUE  DEPARTJIENT. 

Notes  issued £30,999,515  I  Govoi-nmout  debt £11,015,100 

'  Othor  securities  3,984,900 

Gold  coin  and  bullion     21,299,515 
Silver  bullion  


Proprietors'  capital ...  £14,553,000 

Host  3,1G8,144 

Public  deposits,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       8,690,235 

Other  deposits 19,031,821 

Seven-day  and  otber 

bills   370,407 


30,999,515 
BANKIXG  DEPARTMENT. 


3U,999,515 


Government  securities  £13,259,873 

Other  securities  19,490,230 

Notes 12,384,570 

Gold  and  silver  coin...         078,928 


45,819,607  45,819,007 

Dated  November  28,  1872.       FRANK  MAY,  Deputy-Chief  Cashier. 

THE   OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  tbo  old 
form,  present  the  following  result  : — 


LiABiLrriEs, 
Circulation  (including 

Bank  post  bills) 24,991,352 

PabUo  deposits 8,G90,2.'{5 

Privato  deposits  19,031,821 


A.SSKTS.  £ 

Securities 3,3,203,109 

Coin  and  bullion  22,078,443 


^    ^  52,713,408  5,5,881,5,53 

The  balance  of  Assets  above  Liabilities  being  3,108,144/,  as  stated  in 

the  above  account  under  the  head  Rest. 


Decrease. 
£ 
358,270  < 


1,101,241 
3i,'889 


FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase. 
£ 
Circulation  (excluding  Bank  Post  Bills) 

Public  deposits  590,003     .... 

Other  deposits    481,009     .... 

Government  securities ...  .... 

Otber  securities ...  .... 

Bullion    1,752,940     .... 

Rest 

Reserve  2,111,210     .... 

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  :^ 

Week  ending  Week  ending  Week  ending 

Nov.  27.  Nov.  20,  Nov.  29, 

1872.  1872.  1871. 

Thursday £14,041,000     £14,133,000  £11,624,000 

Friday  1,3,509,000     41,069,000  13,088,000 

Saturday  1(1,390,000     22,778,000  13,783,000 

Monday 14,205,000     17,061,000  12,883,000 

Tuesday    14,250,000     16,866,000  14.241,000 

Wednesday  13,940,000     16,591,000  14,595,000 


Total 80,413,000     128,498,000     80,214,000] 

JOHN  C.  POCOOK,  Deputy-Inspector. 
Bankers'  Clearing-house,  November  28th,  1872. 

The  following  shows  the  amount  of  the  Circulation,  Ballion 
in  both  departments,  Banking  Deposits,  Banking  Securities 
Reserve,  and  Rate  of  Discount,  for  three  months  ending 
27th  November,  1872 :— 


Aug. 

21  

28  

Sopt. 

4  

11  

18  

25  

Oct. 

2  

23  

80  

Nov. 

6  

13  

20  

27  

Circula- 
tion, 
excluiHn? 
Bank  Post 
Bills. 


£ 

23,988,656 

25,755,610 
26,140,785 
28,053,840 
26.785,765 
25,690,830 
27131,755 
20,831,860 
26,139,855 
26,017,085 
25,054,88: 
25,330,180 
25,197,970 
24.073,215 
21fil4,ft;£ 


Coin  and 
Bullion. 


£ 

23,115,316 
23,119.281 
23,149,260 
22,6655"*' 
22  137  212 
21,712,769 
21,158,462 
20,383,701 
19,990,636 
19,009,051 
20,013,823 
19,378,810 
19,741,801 
20,923,503 
22.878. 143 


Deposits. 


Securities 
inBanliingj   Resen'e. 
Departrant 


e 

27,037,326 

26,971,008 

27,230,505 

28,925,: 

23,882,086 

29,189,271 

27,816,118 

20,328,525 

21,973,968 

25,553,466 

25,680,.t32 

21,983.382 

27,451,165 

26.050,954 

27,722,056 


iC 

33,406343 
33,072,913 
31,287,405 
36,107,433 


£ 

12,128,681 
13,363,741 
11,703,476 
11,611,718 


36,348,078'  11,351,417 
37.253,692;  11,031,939 


37,611,124 

33,744,771 

34,586,81 

35,127,788 

31,707,837 

34,113,410 

36,412,683 

33,857,350 

33,7.'6,109 


9,021,697 
8,731,744 
8,560,981 
8,591,968 
9,068,958 
9.043,630 
9,243,831 
10,962,283 
ia063,498 


lUteof 
Disco  uut 


% 

31 


4 
*\ 
6 

e 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Bank  returns,  the  Bank  rate  Of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  aa 
as  well  as  ten  years  back,  viz  : — 


At  corresponding  dates 
Tritii  tbc  present  week. 


Nov.  26. 
1862. 


Dec.  1, 
186». 


Not.  30. 
187a 


Circulation,     •xcluUing]         £ 

bank  post  bills I  19,883,135 

Public  deposits    I     7,390,885 

Olhcr  deposits  '.  14,376,780 

Government  securities...;  11.113,992 

Olber  secuiities   19,320,693 

Reserve  of  note*  &  coinj    9,786,858 

Coin  and  bullion j  16,018,093 

Hank  rate  of  diacount...'      3% 

Price  of  Consols  ;    92|  xd 

Aver.ige  pric«  of  wlieat;    48s    9d 
Exchange onP«ri*(»hrt);  26  10  20 

—  Amsterdam  dilto...'  11  13    13i 

—  Hamburg(3montli8)j  13  61    6t 
Clearlng-houflo  relnro...! 


£ 

23,187,985 

4,171,598 

17,650,957 

13,811,963 

16,170,167 

10,310,316 

18,523,331 

3  % 

92ixd 

45s    6d 

26  12i    22i 

U  181    ISJ 11  18    ISV 

IS  lOi    11  I  13  II  Hi 

77.317.000  I  74,375,000 


£ 

23,280,165 

6,865,517 

18,393,123 

12,925,863 

16,043,925 

13,882,602 

32,102,707 

2i  % 

»!Jxd 

60s  6d 


Not.  29, 
1871. 


£ 

24,211,190 

7,254,743 

21,021,885 

15,001,028 

18,201,095 

15,179,334 

21,393,624 

31  % 

93  » 

539  lOd 

26  721    82) 

11  18i     19 

13  »i  10 

80,214,000 


Not.  27, 
1873. 


£ 
M,814,91j 

8,690,235 
19,031,821 
13,259,873 
19,496,236 
13.083,433 
23,678,413  < 
8  % 
»3 

663    91    t 
S5  60  721 

12  2  3 
20  65  70 
88,413,000 


The  amount  of  the  "  other  "  depocits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  deficiency  of 
4,9-13,812i;  in  18G9,  an  excess  of  1,486,  lyO/ ;  in  1870. 
an  excess  of  2,344,200^;  and  in  1871,  an  excess  of 
4,816,890/.     In  1872,  there  is  a  deficiency  of  464,415/. 

In  1862,  the  preceding  steady  rise  in  the  value  of  money 
had  been  expected  to  influence  the  Bank  rate,  but  now  the 
pressure  began  to  subside.  The  immediate  cause  of  this  re- 
turning ease  was  the  oversupply  of  silver  in  relation  to  the 
demand  for  the  East,  besides  which  the  redundancy  of  money 
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thrown  oat  of  its  accustomed  channel  by  the  war  in  America 
also  remained  unoccupied. 

In  1869,  money  was  a  little  more  in  demand.  There  had 
been  several  failures  in  the  grain  trade  owing  to  a  receat  fall 
in  prices,  but  trade  generally  was  improving.  The  new 
French  Assembly,  containing  a  large  Radical  minority,  had 
just  met. 

In   1870,  money  was  in  moderate  demand.     The  Eusslan 
denunciation  of  the  Treaty  of  Paris  still  contributed  to  aggra- 
vate the  suspense  and  increase  the  accumulation   of  money  in 
~  3mbard    street.     The   Army    of   the   Loire    had  received  a 
eck  near  Orleans  in  an  attempt  to  force  a  passage  to  Paris. 
In  1871,  the  Bank  of  England,  after  accumulating  a  large 
-erve  in  view  of  the  expected  German  demand,  had  lowered 
rate  of   discount  o-  per  cent,  without  much  influencing  the 
:ney  market,    rates    elsewhere    having  already  fallen  corre- 
ondingly.     A  Stock  Exchange  settlement  arrested  further 
rvement   downwards    for    the    time,  but    since    that    effect 
-sed  away  the  tendency  in  the  money  market  was  towards  a 
..ul.     Stock  markets  were  weak  and  dull. 

The  account  of  the  Bank  of  Franca  for  the  week  ending 
November  28  shows  the  following  changes  : — 


Cuh... 

Assets. 

Nov.  2,s. 
....    31,619,000     . 

Nov.  21. 

£ 

..     31,608,000 

.     43,82il.0'.)0 

..     62,611.000 

..  101,8,53,000 
.     11,753.000 
.     10,330,000 

Increase. 
£ 
..      41,000     . 
..  1,075,000     . 

..     706,000     . 
..       5.5,000    . 

Decrease. 

frivatQ 

....     44,9ti;,000     . 

Treasury  bonds 

LIAUIL1TIE8. 

NoU*  

GoverHDient  deposits  .... 
Frivate  deposits    

«2,130,000    . 

....  105,2S9.000     . 
....     14.S0S,00(l     . 
....     10,260,000     . 

.    431,000 
'.      70.0fl0 

The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
liihed  compared  with  the  previous  statement*: — 

PBUSSIAX  BA.NK— Week  ending  Nov.  23. 
Njv.  23. 


Nov.  15. 
£ 

25,613.000 
28,780,000 


Increase. 


2I14.000 
101,000 


Assets.  £ 

Coin  and  bullion  25,877,000 

Dlscolnls  and  advances 23,881,000 

Liabilities. 

Notes  in  circulation 4.^218,000 

Deposits,  Stc •1,182,000 

Acceptances,en<lorsements,Scc.    3.36(),000 

THE  NETHERLANDS  BANK 
Nov.  25. 
Assets.  £ 

Coin  and  bullion   9,386,000 

Discounts  and  advances 9,261,000 

Liabilities. 

Notes  in  circulation 13,696,000 

Deposits 3,li)l.«» 

HAMBURa  BANK— Weelt  i-ndini;  Nov.  21. 

Nov.  21.  Nov.  11.  Increase. 

Deposits  of  bullion,  *c 3,027,000     ...      3,1561,000 

AUSrUIA.N  NATIONAL  BANK— Week  endine  Nov.  20. 
Nov.  20.  Nov.  13.  Increase. 

Assets.  £  £  £ 

Coin  and  Imllion  14,755,000     ...     14.75;;,000     ...         2,000     ., 

Discounts  and  adrsnces 19,052,000     ...     19,209,000 

LlADlUTlas 

ClrcolAtion 32,6.57/100     ...     32,828,000 

MATIJMAL  BANK  OK  BELOIUll— Week  ondinsf  Nov.  21. 


43,299,000 
4,182,000 
2,898,000 
—Week  ending  Nov.  25. 
Nov.  18.  Increase. 

£  £ 

9,478,000 

9,313,000 

11.0115,000 
3,268,0<lO 


462,000 


225,000 


Nov.  21.  Nov.  14. 

Asset".  £                         £ 

Coin  and  bullion 4;W5,0OO  ...      4,121,100 

Dl»c«nnls  and  advances 11,713,000  ...     12,035,000 

Liabilities. 

Clrcolalior. 10,440.000  ...    10,618,000 

Deposts 4,8'W,000  ...       4.805  000 


Incrtiase. 

£ 
184,000 


6,5,000 


Decrease. 
£ 


51,000 


Decrease. 

£ 

92,000 

49,000 

169,000 


Decrease. 

£ 
531,000 

Decrease. 
£ 

1.57!ooO 

271,000 

Decrease. 
£ 


206,000 


*  Convvnin;  the  thaler  at  3s :  the  Dutch  florin  at  Is  8d ;  the  Austrian  Horln  at  2s : 
the  mark  bui.io  at  Is  6d  ;  and  the  franc  at  2Sf  ptr  H. 

Discount  and  Monet  Mahket. — The  influx  of  gold 
which  had  set  in  last  week  continued  until  yesterda}',  and 
the  result  being  a  very  large  increase  of  the  bullion  and 
reserve  of  the  Bank,  which  have  also  been  strengthened  by 
the  return  of  notes  and  go)d  from  the  country  circulation,  a 
reduction  of  the  Bank  rate  became  inevitable,  the  change  on 
Thursday  from  7  to  G  per  cent,  being  universally  anticipated. 
The  only  doubt  expressed  has  been  whether  the  Bank  ought 
not  to  have  gone  at  once  from  7  to  51  or  y.  Money,  both 
before  and  since  the  change,  has  been  largely  offered,  and  the 
keen  competition  for  bill?,  as  will  be  seen,  makes  the  open 
market  rates  decidedly  under  the  Bank,  some  business,  espe- 
cially for  long  bills,  being  done  at  even  lower  quotations  than 
those  subjoined,  and  the  market  being  a  little  unsettled.  It 
U  understood  that  foreign  houses  are  once  more  bidding 
•trongly  for  six  months'  bills,  trade  as  well  as  Bank,  and  this 
naturally  tends  to  make  all  the  market  easier.  At  the  Bank 
to-day  there  has  been  only  a  moderate  demand. 

The  foreign  exchanges  continue  without  material  change 
from  last  week,  but  are  generally  lower,  bills  being  more  in 
demand.  The  influx  of  gold  into  the  Bank  appears  to  bo 
checked,  a  large  order  for  gold  on  account  of  the  German 
OoTernment  having  been  received  to-di^j',  and  purchases  having 
been  made  not  only  of  gold  actually  arriving,  but  of  supplies 
to  arrive  within  the  next  two  or  three  days.  The  largo 
amount  to  arrive  on  Tuesday  by  the  P.  and  0.  steamer,  it  is 
nnderstood,  will  all  be  taken  for  export. 


But  for  the  new  demand  for  bullion  which  has  sprung  up 
to-diy,  and  which  will  probably  help  to  check  the  decline  in 
the  value  of  money,  the  changes  for  the  week  in  the  Bank  re- 
turn are  all  such  as  to  indicate  a  strong  tendency  to  much 
cheaper  money.  The  bullion  has  increased  1,753,000/,  the 
circulation  diminished  358,O0OZ,  and  the  reserve  increased 
2,111,000/.  At  the  same  time,  the  private  securities 
have  run  off  to  the  extent  of  1,101,000/,  and  the  private  de- 
posits have  increased  481,000/,  and  the  public  deposits 
590,000/.  Altogether  the  reserve  has  increase  4,000,000/  in 
a  fortnight,  and  as  the  influx  of  bullion  until  to-day  appeared 
to  be  continuing,  there  was  every  reason  to  anticipate  a  far- 
ther reduction.  It  remains  to  be  seen  however  what  effect 
the  revived  operations  on  German  account  will  have.  The 
influx  of  bullion  from  abroad  having  been  on  bal.ince 
1,344,000/  during  the  week,  and  the  total  increase  shown  in 
the  account  being  1,753,000/,  the  difference,  being  the  amount 
received  from  the  country,  would  be  409,000/. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run,  subject  to  the  remark  already 
made  on  the  unsettled  state  of  the  market : — 


per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent. 


Bank  bills — Smontha oj  J 

Do  4    —      .'ii  J 

Do  6     —      bJ 

Trade  bills— 3  months 52  6 

Do  4     —       .'■)|  G 

Do  6    —      r.J  (J 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  have  been  reduced  in  accordance 
with  the  reduction  in  the  Bank  rate,  and  are  now  :^ 

Priviito  and  Joint  Stock  Banks  at    call 4i  per  cent. 

Discount  houses  at  call    4^  percent. 

Do  at  seven  days' notice     5     percent. 

Do  at  fourteen  days' notice    „...     5^  jwr  cent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate.        Open  Market. 
Per  Cent.  Per  Cent. 

Paris ; 5       >") 

Iterlin    5       4J 

Bremen     5       5 

Frankfort 5       6 

Hamburg 4       4 

Amsterdam 5       4j 

Brussels    6|     S^- 

Loipsig G       6 

St  Petersburg GJ     6J 

Vienna 6       6 

TuE  Stock  Markets. — On  Saturday  and  Monday  the 
markets  continued  under  the  influence  of  the  feelings  which 
we  described  when  we  last  wrote — the  alarm  of  operators  for 
the  rise  at  the  recent  movements  of  the  money  market,  and 
their  anxiety  to  close  their  accounts  at  the  least  recovery  of 
prices  which  manifested  itself.  Although  gold  kept  flowing 
into  the  Bank,  and  more  ease  was  felt  in  the  open 
market,  the  tendency  of  prices  was  lower,  being  assisted, 
in  some  degree,  by  the  fear  of  political  complications  in 
France.  Since  Monday  however,  and  until,  this  afternoon, 
there  has  been  a  decided  change  of  tone,  the  con- 
tinued large  influx  of  gold  inducing  the  belief  that 
a  reduction  of  the  rate  to  G  per  cent,  was  inevitable — an 
opinion  which  has  been  confirmed  by  the  event — and  that  a 
farther  reduction  might  be  looked  for  at  an  early  date.  The 
more  cheerful  tone  was  encouraged  by  the  lower  rates  of 
continuation  ruling  at  the  settlement,  and  the  discovery  of 
a  great  scarcity  of  stock  for  delivery  in  several  depart- 
ments. A  slight  reaction  took  place  on  Thursday  on  the 
announcement  of  the  reduction  of  the  Bank  rate,  caused  by 
the  sales  of  operators  who  had  bought  for  the  rise  during 
the  recent  depression  ;  but  the  general  tone  of  the  market 
remained  firm,  and  to-day  at  the  opening  prices  continued 
steady.  This  afternoon  however  renewed  depression  set  in, 
on  the  report  getting  about  that  the  German  Govermeut  was 
again  a  large  purchaser  of  gold  in  the  open  market. 

As  we  anticipated  a  week  ago  might  bo  the  case,  the  impres- 
sion gained  ground  during  the  week  that  we  shall  have  at  least  a 
short  period  of  comparative  quiet  in  the  money  morkot,  and 
large  speculative  purchases  were  accordingly  made  in  anticipa- 
tion of  the  usual  investments  at  the  close  of  the  year.  The 
principal  foreign  stocks,  it  was  considered,  had  been  unduly 
depressed  all  the  year,  and  were  more  sought  after  m 
consequence  of  tho  heavy  discredit  of  the  new  South  Ame- 
rican loans ;  while  English  railways,  it  was  anticipated,  will 
generally  receive  higher  dividends  than  for  the  corresponding 
period  of  1871,  and  will  at  least  recover  the  accrued  dividends, 
which  on  tho  heavy  lines  amount  to  between  8  and  10  per 
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cent,  per  annum.  The  general  circumstances  however  remain 
the  same  as  they  have  lately  been,  and  it  jirill  be  a  great  mis- 
fortune if  the  speculation  for  the  rise  is  carried  very  far, 
the  check  which  has  occurred  this  afternoon  being  a  signifi- 
cant warning.  In  the  miscellaneous  markets  there  bas  not 
been  any  great  activity,  attention  being  principally  concen- 
trated on  the  leading  departments. 

EsoLisn  Gotkhnmest  Secueities. — The  rise  this  week 
has  been  as  great  us  in  the  previous  week — viz.,  about  g  per 
cent..  Consols  on  Thursday  being  as  high  as  92J  93  for 
money  and  the  December  account,  and  the  quotation  for  the 
new  (January)  account  being  91|  tx  div.  The  large  opera- 
tions of  borrowing  on  stock,  which  have  lately  caused  some 
excitement  in  this  department,  appear  to  have  ceased  for  the 
moment,  aad  some  large  loans  have  been  repaid,  so  that  rates 
for  money  have  fallen  considerably,  and  it  is  difBcult  to 
employ  it.  The  purchases  for  the  Sinking  Fund  also  continue 
to  strengthen  the  market.  To-day  this  strong  tone  has  con- 
tinued, and  prices  have  been  steady,  this  department  being 
least  affected  by  the  apprehensions  which  the  renewed  opera- 
tions of  the  German  Government  in  the  bullion  market  have 
excited.  The  closing  quotation  of  Consols  is  92  J  93  for  the 
December  account,  and  9 If  |,  ex  div.,  for  the  January 
account. 

CONSOLS. 
Money.  Account.  Exchequer  Bills. 

Lowest.       Highest.       Lowest       Highest.  March  and  June 

Saturday  82i    92|    i)2i    92t  Ss  to  3s  dis 

Moni:.ay 92}    92i    92*    62^  8s  to  38  dis 

Tuesday 92t    92|    925    92|  8<  to  3s  dis 

Wednesday  92}    92J    92J    »2J  83  to  3s  dis 

Thursday  92}     92i    92J     93  8s  to  3s  dis 

Friday    92J    93       92J     93i  83  to  3s  dis 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofHcial  prices  for  quotation  : — 

Closing  Prices         Closing  Prices 
last  Friday.  this  dav. 

Consols  for  money 93  J  i  92J  J         -i- 

DittoDec 92^1  92|  3  + 

Ditto  Jan 9l|  J 

Reduced  3%    90}?  ,.    91 J  i  + 

New  3  %  90}  i  90i  }  + 

Banlt  stock,  last  aividend  -H  % 212  4  243  5  + 

ludiaStoek,  10i%,rcd.  at  200  Apj.30, 1874    204  6  204  5 

Do  6%,  red.  at  par,  July  6.  1S30  111}  2}  llli  2         - 

ExcHEQUEB  Bills. — 8s  dis  to  3s  dis. 

Colonial  Goa'eenment  Secubixies. — In  the  shares  of 
Australasian  colonies  much  improvement  has  taken  place 
during  the  week,  and  the  tendency  in  this  department  con- 
tinues to  be  towaids  a  rise.  The  following  have  advancd  : — 
Cape  of  Good  Hope,  1891,  1  ;  Natal,  G  per  cent.,  1  ;  New 
South  Wales,  1871  to  187G,  -i;  ditto,  1888  to  1901,  .^  ;  ditto, 
1872  to  1898,  ^;  Queensland,  ^  ;  South  Australian,  5  per 
cent.,  1  ;  Victoria,  1891,  li ;  ditto,  1883  to  1885,  i  ;  ditto, 
1894,  h 

FoEETGN  Government  Sectteities.  —  The  rise  here, 
always  excepting  the  new  South  American  loans,  has  been 
quite  general,  notwithstanding  lower  exchange  quotations  from 
the  continent,  and  occasional  alarms  as  to  the  state  of  politics 
at  Versailles.  Turkish,  Peruvian,  Egyptian,  Russian,  Italian, 
Brazilian,  and  Argentine  have  all  improved  on  purchases  both 
for  speculation  and  investment,  the  movement  being  greatly 
aided  by  the  remarkable  scarcity  of  stock,  which  we  have  fre- 
quently noticed  of  late.  French  stocks  have  also  kept  steady, 
notwithstanding  the  Versailles  crisis.  There  is  no  doubt  that 
the  collapse  in  prices  of  the  new  South  American  loans  has 
stimulated  the  demand  for  the  older  and  better  known  invest- 
ments, and  allhough  the  savings  of  the  country  cannot  have 
been  this  year  what  they  were  last,  there  seems  to  have  been 
little  call  upon  holders  to  sell,  and  there  is  accordingly  no 
supply  for  the  new  investors,  however  small  in  number  they 
may  be.  To-day  the  market  shared  in  the  depression  caused 
by  the  reports  as  to  the  money  market,  but  prices  have  here 
given  way  very  little,  purchases  on  foreign  account  being 
largely  made,  and  this  operation  counteracting  the  effect  of 
the  speculative  sales  which  apprehensions  respecting  the 
money  market  induce. 

As  we  anticipated,  the  new  South  American  loans,  espe- 
cially Honduras  and  San  Domingo,  have  speedily  lost  the  im- 
provement of  last  week.  A  great  deal  of  interest  is  now  being 
taken  in  the  question  of  the  payment  of  the  next  dividends 
and  drawings,  and  it  is  stated,  in  regard  to  Honduras,  that  a 
negotiation  is  on  foot  to  obtain  a  fresh  loan  in  Paris  to  com- 
plete the  railway  and  pay  the  interest  on  the  old  loans. 

Among  the  other  stocks  which  have  been  in  demand  this 
week  Spanish  mutt  be  included,  the  report  of  the  King's  re- 
covery, and  the  operations  in  connection  with  the  forthcoming 


Closing  Prices       Inc. 
this  day.         or  Dec. 

. —  9«4  n  +  n 

....     91j  2}  +1 

95  6  +       i 

93  8  +1 

....    92  4  

90  2  -     1 

93  100  

91  3  +1 

....    m  Si  H-     1 

....     102  4  

i)3  4  +1 


new  loan,  supporting  the  market.  It  is  shrewdly  suspected 
that  the  present  artificial  ease  in  the  money  market  is  in  some 
way  connected  with  these  operations,  as  a  considerable  amount 
of  gold  has  come  from  the  continent  in  a  way  which  would 
not  pay  as  an  exchange  operation.  It  ^eems  most  doubtful 
however  whether  the  Spanish  Government  will  succeed  in 
obtaining  the  money,  the  amount  wanted  being  10,000,000/ 
effective,  and  the  borrowing  of  so  large  a  sum  being  rather  a 
delicate  operation,  in  the  present  circumstances  of  the  market, 
for  a  country  so  discredited  as  Spain,  and  which  has  so 
recently  contrived  to  force  a  dishonourable  composition  on  its 
creditors. 

The  following  are  the  changes  for  the  week,   taking  the 
latest  unofficial  quotations  : — 

Closing  Prices 
last  Friday. 

Argentine  6% , 93  B 

Ditto  1871 901  U 

Brazilian  6  %  1(105 »4S  o\ 

Ditto  6  %,  1S71  91  5 

Buenos  Ayres,  1870   82  4 

Daiuil>iau  Principiilides  7  %  91  3 

Ditt..  8  % iis  100 

Egyptian  7  %,  1862    90  2 

Ditto  7  %,  18U4 9t)i  7i 

Ditto  7  %,  18U6  (RaUn-avs) 102  4 

Ditto  7  %,  1866  (Pasha  Loan) 92  3 

Ditto  9%,  1867  10«i  71  102  4  xd  

Ditto  7  %,  1868  9U  2  92}  }  +       } 

Ditto  7%,  1870  79i  SO  81}  2J  +     2t 

French  National  Defence  loan  6  %,  1870...  96  8  95}  6i  +       i 

Ditto  5%,  1871   80  2  812  +       i 

Ditto  New 1^  }  pm  IJ  |  pm  

Hungarian    79}  80}  79}  80}  

Italian  5  %.  1861 .  66  }  66}  i  +       } 

Ditto  S  %  State  Domain  89  91  88  90  -     I 

Ditto  6  %  Tobacco  Bonds 94  6  94  6  

Japanese  9  %    1870    100  U  110  12  +1 

Mexican  3  %   „... 16}  7  17}  i  +6 

Paraguay  8  %,  1871  „ 72  3  _  72  3  

Ditto  8%,  1872  16  12  dis  15  12  dis  

Peruyian  B  %,  1870  77}}  78}  9}  +     1* 

Ditto  5  %,  1872  70  2  72  3  +     ij 

Portueuese  3  %  Bonds,  1853,  ic 4U  2}  42  i  +       } 

Russian  6  %.  1822  93  4  93  4  

Ditto  3%.  1859   62i  3i  63  4  +       * 

Ditto  5%,  1882   92  3  92  3  

Ditto  6%,  1870 92  3  93  4  +1 

Ditto  5  %,  1871  91  2  92  i  +       } 

Ditto,  Anslo-Dutch,  6  %,  1866  95  8 95  8  

Ditto  6  %.  O;el-Vitobsii  Bond* 92  3  92  3  

Ditto  4  %,Nicolai  Railway  Bonds 74}  5}  ?*}  5}  

Ditto  6  %.  Moscow-larujiaw  94  6  94  5  

Ditto  5  %,  Charkof- Azof  Bonds 92  3  92  3  

Spanish  3% 294  J  29M  

Ditto  6  %.  1870  82  3  S2i  3}  +       i 

Ditto  3%,  1871  29}  4  29}  J  

Turkish  6%,  1864 80  8  87  9  +1 

Ditto  6  %,  1858   71  2  72}  3}  +     IJ 

Pitto  6  %,  1882   74  5  75  6  -v     X 

Ditto  6%,  1865  63}  4  53}  4  +       i 

Ditto  6%,  1865   7152}  72}  3}  +     1 

Ditto  8%,  1889  61}  2  63}  +1} 

Ditto  6%,  1871   09}  70}  71}}  +     14 

Uruguay  6%,  1871    73}  4}  71J  6  +1 

English  Eailwaxs. — The  languor  of  dealings  which  was 
the  characteristic  of  the  market  last  week  gave  place, 
on  Tuesday  and  the  two  following  days,  to  a  veiy  marked 
activity.  The  depression  since  the  last  account,  in  spite  of  the 
prevailing  inactivity,  appeared  to  have  weeded  the  account  of 
a  great  many  weak  operators,  and  stocks  being  in  stronger 
hands,  with  almost  no  supply  for  delivery,  while  steady  in- 
vestment demand  had  at  length  sprung  up,  the  tone  of  busi- 
ness became  very  firm,  a  rise  of  between  ^  and  1  per  cent, 
having  taken  place  each  day  since  Tuesday  until  to-day  all  round. 
North  British  was  specially  in  demand  after  its  recent  fall,  but 
the  heavier  lines  generally — North-Western,  North-Eastern, 
Great  Northern,  and  Great  VJestern,  but  excepting  Midland — 
were  also  rather  actively  bid  for,  and  exhibited  a  considerable 
improvement.  An  improvement  on  last  year's  dividends  is 
now  very  coufidently  anticipated,  and  as  the  ruling  quotations— 
excepting  Great  Western — are  all  under  a  5  per  cent,  price, 
and  there  are  heavy  dividends  accrued,  a  somewhat  higher 
price,  it  is  thought,  may  at  least  be  obtained  for  some  weeks 
The  question  of  an  advance  to  be  kept  up  during  next  year 
will  be  mainly  determined  by  the  state  of  the  traffic  roturna 
next  spring,  when  they  will  compare  with  large  returns  ;  but 
in  the  market  no  great  anxiety  on  that  scora  is  3'et  enter- 
tained. North-Western  has  been  specially  bid  for,  in  conse- 
quence of  a  report  as  to  the  speedy  issue  of  new  shares  at  a 
premium  ;  and  Metropolitan  have  improved  on  the  report  of 
an  airangement  to  be  effected  with  the  Midland.  To-day 
prices  opened  steady,  and  there  was  a  farther  advance  in  some 
stocks,  especially  North-W^estern,  which  touched  151^  ;  but  in 
the  afternoon  there  was  a  heavy  reaction,  partly  the  result  of 
sales  to  secure  profits,  but  mainly  due  to  the  report  of  the 
German  operations  in  the  bullion  market  coming  upon  a  spe- 
culative account  for  the  rise,  which  was  not  thought  to  be 
large  at  the  commencement  of  the  settlement,  but  must  have 
been  largely  swollen  during  the  last  two  days.     The  olosing 
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prices  are  between  1  and  2  per  cent,  worse  than  at  the  opening 
this  morning. 

The  following  shows  the  principal  changes  for  the  week 
in  the  quoiations  of  ordinary  stocks,  comparing  the  latest 
unofficial  prices  -.-^ 

"'    '      "  ■  Closing  Prices 

thi-t  day 


Closinsr  Prices 
last  Friday. 

Caledonian   llli  4 

Great  Eajitern  42t  J 

Great  Nortlieru   131  0 

Ditt .  A 160  i 

Great  Western 12it  i 

Laiicaiihire  and  Yorkshire   ~ 152i  3i 

l>OAdon  and  BHgbton 77f  i 

Londnn,  Cliatharn,  and  Dover 23J  4 

Ditto  Arbitration  Preference 63  i 

London  and  North-Western    147i  S 


112  i 
42i  { 
131  8 
lr,9  60 
12«  i 
156i  7t 
771  i 
23?  i 
63  i 
loOi  } 


Inc. 
cr  Dec. 
+      J 

-     i 


Londor  ^nd  Sonth- Western lOoi  BJ      lOSJ  61 


HaDChe<-ter,  Sheffield,  and  Lincolnshire  ...  87f  $ 

Metropolitan    66i  J 

Ditto  District  27i  | 

Ditto  ditto  Preference  59  61 

Midland 141f  3 

Nortli  Brilish 78}  9 

North-Eastem— Consols  „ 162|  | 

South-Eaatem _ lOSJ  * 

Ditto  Deferred 87}  J 


854} 

mi 

27i  s 
60  1 
141  i  J 
78t  i 
163i  4 
104  i 
87}  8 


1} 

2^ 

i 

i 

i 
4 

n 


The  quotations  for  the  leading  debenture  stocsa  compare 
as  follows  with  last  week  : — 

Closini.'  Prices 
last  Friday. 

Great  Eastern  A  5  %    114  6 

Ditto  IS67  Redccirable 113  5 

Great  West,  rn  5  %  Deb. 116  8 

London  and  Brighton  *i  % 106  7 

London.  Chat..  8;  Dovar  Arbitration  4i  %     101  3 
Metropolitan  District «  %   120  2 


08' n?  Prices 

Inc. 

this  day. 

or  Dec 

114  6 

113  5 

117  9 

+     1 

106  7 

101  3 

120  2 



The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Nov.  23,  to  815,872Z, 
being  an  increase  of  57,880^  on  the  corresponding  week  of 
last  year.  The  aggregate  receipts  of  the  half-year  to  date  are 
now  18,063,078/,  being  an  inerease  of  1,198,125/  on  the  corre- 
sponding period  of  last  year.  The  principal  increases  for  the 
week  are: — London  and  North-Western,  12,655/;  North- 
Eastem,  7,698/;  Great  Western,  C,36.')/ ;  Lancashire  and 
Yorkshire,  0,508/. 

RAILWAY  TRAFFIC  KETURNb. 

Aggregale  Receipts  -it 
Week's  Receipts.  llalf-yearte  date. 


Bristol  and  Exeter  

Great  Eastern  

Great  Korthcm    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Xrtb.-Westem 
London  ASouth- Western 
London  and  Brighton  ... 
Han.,  Shef.,  iSf  Lncolnsb. 

UetFopolitan     

Metropolitan  District  ... 

Midland    

North-Eaatern 

fiontb-Eastorn 


AtEonnt. 
£ 

7,498 
39,204 
40,79>l 
59,731 
13.302 
1. -.2,270 
27,037 
2.3,104 
28,931> 

7,882 

3.C2.-; 

89.2i;.5 

102,830 

27,131 


Inc.  "r  Dec. 

Jnc.Q-pe  , 

oil 

on 

Corresponding 

Correspndff. 

week  in  71. 

Amount. 

per.  in  71. 

£ 

£ 

£ 

+      493  ... 

201,429 

+     9:907 

-  i.;»i  ... 

948,369 

+  23.244 

+   1,723  ... 

1,060,971 

-1-  69,874 

-1-  6,.-.08  ... 

1,273,414 

-f  70,909 

+  l,3G.i  ... 

394,737 

+  39,099 

+  12.fi.-,.5  ... 

3,417,407 

-^210040 

--  1,043  ... 
--  1,098  ... 

737,185 

-1-  39,985 

660,696 

-f  30,982 

-1-   L745  ... 

600,971 

+   08,025 

+      494  ... 

I0G..-J48 

-t-     3,038 

-(-      402  ... 

75,389 

-1-   14.004 

+  6,238  ... 

2,000,055 

+  182,371 

+  7,098  ... 

2,272,081 

+  142,829 

+  2,719  ... 

770,735t 

+  29,4.30t 

+  4,1.33  ... 

8.vO,748 

+  52,100 

-1-   1.290  ... 

280,972 

+  20,5,53 

+  0,365  ... 

1,078,927 

-♦-128  094 

+  2,012  ... 

600,354 

+  50,915 

•Caledonian 47,204 

•Glii8gow4S»h.-W«gtrn.  1.5,120 

♦Great  Westoro    90145 

•North  Britis.-..., 84,669 


815,872     +57,880  ...  18,063.078    +1198125 
*  In  these  cases  the  n^ercgate  Is  cnlcn'atcd  fron  the  IwKlnniiif;  of  Aujfiist. 
t  Tlic*e  are  the  aggrftcates  stated  in  this  week's  return.       The  nK[tri),'alc  of  the 
WMkly  retarus  as  published  ia  772,969/,  showing  an  Increase  of -16,742'. 

FoKEiox  xyu  Colonial  Kailwav.s. — In  this  department 
Orand  Trunk  of  Canada  securities  have  given  way,  in  conse- 
qnence  of  the  report  being  less  favourable  than  wag  antici- 
pated, and  the  annoancetnent  that  a  farther  expenditure  of 
capital  would  be  expedient.  The  following  are  the  changes 
for  the  week  : — 


Fonmcs. 
Hahfa  and  Ann  Fraiicwc... 
Beifrlar  Eastern  Junction 
Oitcb.Hhenlsh.._ 

Ullto  New'  

<ireat  i.oxenihour^ 

unto  .■!  %  OWIyitions  ... 
I,.  >  ■■    .■ 


Closlsc  Prices      Closing  Prices 
last  Friday.  this  day. 

....     19}  iUi      211  i 

-..     2)  3  n  3 

»4  t  U  i 

3  4  prem 3  4  pr«n. 


Inc. 
or  D'-c. 


irantee<l  14(  pr.  uim. 
i,  I'rtference  21*3 


1»»  t 

n* 

13}  } 
18}  I 

8)  10} 

10}} 


17}  i 
8}  4 
I3J  } 

m  i 

10  J 

lOJ  } 

21  3 


l''J  lU     101 


.lan  l-auio 2»)»  1  

British  Posssmioss. 

E»«t  Fn'llan , jj,,  |j 

f'  "'  Canada ;7j  s|         ".I]'.','. 

'■  'innjua „ Im  »  ..,]|]] 

''  "f  Canada 22  J 

'■'■■•  " 107  M  '.'.'.'.'.'.', 

'  fhose  are  almost  all  converteo. 


2(lj 


no  11 

17i  } 

tin  9 
22}  } 
107  a 


American  Secueities. — The   following  are  the  changes 
for  the  week  in  this  department  : — 

Closing:  Prices        Closing  Prices 


last  Friday. 

United  Stages  6  %  6/20  Bonds,  exchng.  4/6  90  } 

Ditto  1865  Issue fK>i  1 

Ditto  1867  Is  He 93  } 

Ditto  6  %  10/40  Bonds,  exchange  4/8    ...  87i  } 

Ditto  5  %  Funded  Loan    881  J 

Atlantic  and  Great  Western  Consol.  Bonds  35  7 

Erie  Shares  42}  } 

Illinois  Central  Shares 99  101 

Massachusscts  5  %  Sterling Bon^s.  1900...  93  5 

Panama  General  Mortgage  7  %  Bonds,I897  92  4 

Pennsvlvaaia  Gen.  Mort.  6  %  Bonds,  1910  95  6 


thi<  day. 
90|  5 
9U  4 
934  4 
87}  Si 
83S  i 
36}  0} 
42i  t 
101  3 
93  5 
92  4 
95}  6} 


or  Dec. 
+      I 
+      i 
+      i 
+      } 


} 


Joint  Stock  Banks. — This  department  presents  some 
change  as  to  value  since  last  week,  but  the  fluctuations  which 
have  occurred  point  in  no  one  particular  direction,  and  have 
not,  on  the  whole,  been  unfavourable.  The  following  have 
advanced  : — Anglo-Egyptian,  1  ;  Bank  of  South  Australia,  1 ; 
Union  of  London,  1  ;  London  Chartered  of  Australia,  i ; 
Merchant,  i ;  Alliance,  ^ ;  Anglo-Hangarian,  j ;  Anglo- 
Italian,  186C,  i;  Imperial  Ottoman,  ^;  London  and  Eiver 
Plate,  New,  -}  ;  National  of  Australasia,  i-  On  the  other  side. 
Provincial  of  Ireland  have  receded  1  ;  Bank  of  British  Colum- 
bia, ^ ;  ditto.  New,  I  ;  Chartered  of  India,  Australia,  and 
China,  ^  ;  Franco-Egyptian,  i  ;  Imperial,  i  ;  London  Bank  of 
Mexico  and  South  America,  ^  ;  London  and  South  African,  j. 

Teleueapiis. — The  shares  in  this  department  have  fluc- 
tuated less  during  the  past  week  than  has  been  usual  for  some 
time,  and  beyond  a  slight  reduction  in  those  most  speculated 
in  of  late,  viz.,  various  Eistern  and  Australian,  there  is  little 
change  noticeable.  The  following  have  declined  :  — Subma- 
rine, 10;  ditto  Scrip,  ^ ;  Anglo-American,  1  ;  British  Austia- 
lian,  ^ ;  British  Indian  Extension,  I  ;  China  Submarine,  ^  ; 
Eastern,  ^  ;  West  India  and  Panama,  ^. 

Mines. — A  recent  reduction  in  the  value  of  tin  ore  has  had 
an  adverse  effect  on  British  mining  shares,  which,  with  the 
exceptions  of  a  rise  of  4  in  West  Cbivorlon,  and  of  ^  in  Tan- 
kerville,  show  a  general  reduction.  The  following  have 
receded  during  the  p.ast  week: — Herod's  Foot,  2^-;  North 
Eoskear,  2  J  ;  Margaret,  2;  Wheal  Grenville,  2  ;  Enst  Lovell, 
I  ;  Great  Wheal  Vor,  1  ;  West  Bassett,  1.  In  foreign  mines 
the  movement  hag  been  uufavoarable,  with  the  following  ex- 
ceptions : — In  United  Mexican  an  advance  of  i  ;  Almada  and 
Tirito  Silver,  ^  ;  Linares,  i  ;  Sweetland  Cr^jek,  i  ;  London 
and  California,  ^  ;  Scottish  Australasian,  ^.  Oa  the  adverse 
side  are — Panuncillo  Copper,  i  ;  Richmond  Consolidated,  -^  ; 
Colorado  Terrible,  i  ;  Eberhardt  and  Aurora,  -J  ;  Fortuna,  i  ; 
Pacific,  ^  ;  Vancouver  Coal,  v  ;  Anglo-Argentine,  j. 

Miscellaneous. — Without  particular  nc'ivity,  these  shares 
have  been  firm,  a  very  general  improvement  being  noticeable 
in  Steam  Navigation  since  the  amount  of  the  proposed 
dividend  of  the  Peninsular  and  Oriental  Company  has  been 
known.  Iron  Companies'  share's  have  also  improved.  The 
following  are  the  particulars  of  the  upward  movement  during 
the  week: — General  Steam  Navigation,  1;  National  Steam 
Ship,  1 1  ;  Peninsular  and  Oriental  Steam,  2  ;  ditto.  New,  1  ; 
Union  Steam  Ship,  1  ;  Fairbairn  Engineering,  }  ;  Merry  and 
Cunninghame,  -<;  Nantyglo  and  Blaina  Iron,  3;  Copper Slines 
of  England,  ]  ;  Fore  Street  Warehouse,  J  ;  Hudson's  Bay,  g  ; 
Italian  Irrigation,  -}  ;  New  Quebrada,  1  ;  New  Sombrero 
Phosphate,  ]  ;  Patent  Gunpowder,  ;}  ;  Share  Investment  Trust, 
Preference,  2 ;  ditto  Deferred,  1  ;  Telegraph  Construction 
and  Maintenance,  i.  On  the  reverse  side,  the  following  have 
fallen  : — Australian  Agricultural,  1  ;  India-IJubber  and  Tele- 
graph Works,  i;  ;  British  and  Foreign  Gas  and  Water,  ^; 
General  Credit  and  Discount,  J- ;  London  and  Provincial 
Marine,  i  ;  Native  Guano,  J  ;  Phosphate  Sewage,  [ ;  Rio  de 
Janeiro  City  Improvements,  ^. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactionj 
in  bullion  during  the  week  :— 

Gold. — Tlia  flow  of  ^ol'l  into  tho  Bank  hai  nontinuo>l.  no  loss  K 
Hum  than  ].280,00oniuving  boon  Ront  in  siuco  our  last  rin-iilir  of  tho 
21»t  inift.  Of  this  large  amount  17,000/  lm«  b«ou  rncoiveil  from  -Viick- 
Iiint!,  .'J56,OOI(/ from  New  'Vork,  and  tho  remiiimloi'  from  tho  continent. 
ShipuientH  aro  yet  on  tho  w«y  from  tho  .Stiitflx.  Imt  when  thoso  Iiave 
oomo  to  hand  further  Buppliot  from  that  (jiinrlor  can  sourcoly  ba  lookod 
for;  the  receipts  of  French  gold  coin  arc,  howuvcr,  oxpoctod  to  continue. 
28,000/  in  sovereign?  have  been  withdrawn  for  llio  .Mauritius. 

.Silver. — Owing  to  Mvoral  ' rdirs  for  .Simiii  and  ol«owlioro  tlio  price  of 
flno  silvor  bos  improved. 'and  may  now  bo  (|iiot<!d  n«  511  jd  jxir  or.  atao- 
dorJ,  firoi.  Tho  amouatH  to  hand  durinK  tho  wnok  have  bcon  small, 
comprising  only  6,()00l  from  New  Zealand,  and  14,000/ from  the  W»rt 
Indies. 

Mexican  Dollars. — The  West  India  •teamor  hoi  brought  HS,OOS/l 
Then  dollars  liavo  not  yet  been  landed,  but  the  now  coinage  hw  bcM 
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Bold  at  68d  per  oz,  principally   for  ro6nlng  purposes.     The  olil  coinago 
is  at  present  uusuleablo  at  the  raco  recently  current  of  COjfd  per  oz. 

Exchange  on  India  tor  bank's  drafts  at  GO  days'  sight  is  is  lOjd  per 
rupee- 
Quotations  for  Bullion.— Gold — Bar  gold,  778  9d  peroz  Btd,  last  price ; 
ditto  fine,  77s  9d  per  oz  std,  ditto;  ditto  refinable,  773  lOJd  per  oz  etd, 
ditto;  South  American  doubloons,  73s  Gd  to  73s  8d  peroz;  United  States 
gold  coia,  7Gs  3d  peroz.  Silver — Bar  silver,  fine,  4s  lljd  per  oz  std,  last 
price,  firua  ;  ditto,  containing  5  grains  gold,  4s  11  Jd  peroz  std;  fine  cake 
i  silver,  no  price;  Mexican  dollars,  now,  4s  lOd  peroz;  Spanish  dollars 
(Carolus).  none  hero  ;    five  franc  pieces,  none  here. 

The   demand   for   silver  continues   steady,    and    the    price 
to-day  may  be  quoted  59  id  Jd  per  oz  standard. 


COURSE  OF  THE  E   CHANGES. 


Tuesday,  Nov.  26. 


Feiday,  Nov. 


TiMB. 


Prices  Neaotiated 
on  'Cbanj^e. 


Prices  Negotiated 
on  'Change. 


Anisteruam Short. 

Ditto 3  Mentha. 

Rotterdam   \        — 

Antwerp  |        — 

Brussels    — 

Hamburg I        — 

Paris I     flhort. 

Ditto 3  Montbs. 

Marseilles. 

Fra:ikfort-on-the-Main. 

Vienna 

Trieste 

Petersburg 

Copenhagen, 

Berlin 

Leipsic 

Madrid 

CadU 

Barcelona. 

Malaga  .... 

Santanriar. 

Genoa   .... 

Milan. 

Leghorn 

Venice 

Kaples 

Palermo 

Messina. 

Lisbon  90  Days. 

Oporto 


12  3 

12  4 

12  2  1 

12  6J 

12  6i 

12  61 

12  6J 

12  6k 

13  r| 

25  90 

25  95 

25  S7k 

26  90 

26  95 

25  875 

20  70 

20  71 

20  65 

25  62i 

25  721 

26  60 

26  97i 

28  7i 

26  0 

26  0 

26  10 

26  0 

120t 

121i 

120J 

11  25 

11  35 

11  22i 

11  25 

11  35 

11  224 

31} 

3ii 

31? 

9  20 

9  25 

9  20 

6  26i 

6  27 

6  20} 

6  26i 

6  27 

6  204 

i'i 

*"i 

47} 

*7i 

in 

47} 

47i 

47} 

47i 

m 

47t 

47} 

47{ 

475 

471 

28  60 

23  90 

28  60 

2S  80 

28  90 

28  80 

2X  80 

28  90 

28  80 

28  SO 

28  90 

2S  80 

28  80 

28  90 

28  80 

28  SO 

28  90 

28  80 

28  SO 

28  00 

28  80 

621 

62J 

62}  ; 

62} 

624 

62-J    1 

12    3 
12    6} 
12    5J 

25  924 

26  924 
20  70 
26  72} 
26  10 
2«  10 

1201 
11  30 
11  30 
31S 
9  25 
•6  26} 
6  27 
474 
47} 
47} 
474 
475 
28  87} 
28  874 
28  874 
28  87} 
28  874 
28  874 
28  874 
624 
62i 


FOREIGN  RATES   OF  EXCHANGE   ON  LONDON. 


Lateat 
Dales. 

Paris „ Nov.    28 

Amslerdara —      27 

Frankfort. 

Hamburg 


Berlin  — 

Vienna — 

St  Petersburg — 

Gibraltar — 

New  York  — 

Havan.l  — 

Sydney    Oct.       6 

Jamaica  Nov.     9 

Triiiidad —        9 

P.lo  ae  Janeiro  —       6 

Bahia  —       9 

Pcrnanibuco  —      11 

Buenos  Ayres Get   26 

liombuy  Nov.    22 

Cllcutta  —      22 

Konsr  Kong Nov.   22 

Shangliai —      23 


Rates  of  Excliaiige  ou 
London. 
25.60  70 
12.12 
110.18 
13.11} 
13.7} 
6.21} 
109.25 
32JJ- 
49}  i 
108J 
33  %  prem. 
1  %  ttrem. 
1  %  prem. 
480  7  dols 
26} 
26} 
26J  28 
6l.i}d 
Is  111  }(1 
l5ll*d 
4s  6d 
6s  Od 


Sbort. 


3  months'  date 


60  day's  sight. 


6  montlis*  sight 


NOTICES     AND      EE  PORTS. 


RAILWAY  COMPANIES. 
East  Argentine. — The  interest  during  construction,  at  the  rate 
of  7  per  cent,  per  annuul,  is  notified  to  the  shareholders. 

Grand  Trunk  of  Camtda. — At  the  adjourned  meeting  the 
report  was  adopted.  The  board  were  authorised  to  apply  for 
powers  to  continue  the  provisions  of  the  Arrangements  Act 
of  1862  for  three  years,  and  to  create  second  equipment  bonds 
to  the  amount  of  1,1 00,000/,  to  be  issued  as  required.  The 
redemption  of  the  first  equipment  bonds  would  bo  effected, 
and  the  line  thoroughly  renewed  with  steel  i-ails,  and  provided 
with  the  additional  accommodation  required. 
BANKS. 

Land  Mortgage  of  India.— Tho  numbers  are  published  of  de- 
bentures of  the  Land  Mortgage  Bank  of  India  which  have 
been  drawn  for  redemption  at  par  on  the  1st  January  next. 

London  Chartered  (f  Australia.— An  extraordinary  meeting  of 
the  proprietors  is  called  for  the  13th  December  to  declare  a 
dividend.  The  directors  will  also  ask  for  authority  to  apply  to  the 
Treasury  for  a  renewal  or  extension  of  the  charter  and  deed 
of  settlement  of  the  bank. 

London  and  lUcer  J'lalr. — The  dividend  to  be  recommended  at 
the  meeting  on  the  IGth  December,  will  be  fi  per  cent,  for  tbe 
half-year  ended  the  _  30th  of  September,  making,  with  the  in- 
terim of  5  per  cent,  in  June  last,  a  distribution  of  11  por  cent, 
for  the  year.  In  the  pi-erions  year  the  total  distribution  was 
10  per  cent. 

lloi/al  of  Scotland. — At  the  annual  meeting  the  statement 
presented  showed  assets  13,679,719/,  with  liabilities  to  the 
public  of  11,140,238/.      The  profiU  for  the  year  to  the  20th  of 


September  were  181,431/,  and  a  dividend  for  the  half-year  on 
the  paid-up  capital  of  2,000,000/,  at  the  rate  of  8.1  per  cent,  per 
annum — the  same  as  at  the  corresponding  date  of  last  year — 
was  declared,  carrying  forward  24,481/.  The  rest  and  reserve 
fund  amount  to  430,000/. 

FINANCE,  CREDIT,  AND  DISCOUNT  CO.UPANIES. 

Scottish  AnMralian  Investment. — At  the  half-yearly  meetin"  tli. 
dividend  and  bonus,  together  at  the  rate  of  10  per  ceut 
per  annum,  were  declared. 

MISCELLANEOUS  COMPANIES. 

Alliance   and    Dublin   Consumers'    Gas. — The   Corporation   > 
Dublin  purpose  purchasing  the  property  of  this  undertaking. 

liessemer  Saloon  Steamboat,  Limited. — Capital,  250,000/,  "i- 
5,000  shares  of  10/  each.  This  undertaking  is  brought  out  1 
Messrs  Chadwicks,  Adamson,  Collier,  and  Co.,  and  its  aim 
to  improve  the  Channel  passage,  by  the  use  of  large  an 
powerful  ships  in  which  the  "  Bessemer  Saloon  "  will  be  coji 
sti-ucted.  The  steamers  have  been  designed  by  Mr  E.  J.  Rea- . 
and  it  is  held  that  the  saloon  cau  bo  so  constructed  as  to  r. 
duce  pitching  and  rolling  to  a  minimum,  and  thereby  dim 
nish,  if  not  prevent,  sea  sickness  altogether. 

Fourth  Cilij  Mutual  Building  Societg. — At  the  tenth  annu:i 
meeting  a  dividend  was  declared  on  all  investing  shares  at  tl 
rate  of  6  per  coat,  per  annum.  The  report  states  that  tli 
balance  standing  to  the  credit  of  investing  members  and  d- 
positors  is  153,753/;  that  the  amount  paid  for  interest  o- 
shares  since  the  commencement  of  the  society  is  38,608/;  an 
that  the  tottil  amount  advanced  is  260,832/. 

Hudson's  Bag. — At  the  meeting,  the  chairman  said  the  dire 
tors  bad  every  reason  to  believe  that  things-  would  go  o: 
favourably.  They  were  told  last  year  that  the  returns  wo  ~ 
be  better  than  for  many  former  years,  and  in  consequence 
the  rise  in  the  price  of  furs  the  result  was  still  more  satisfacw 
tory,  so  that  they  were  enabled  to  declare  a  fair  dividend. 
Should  the  present  price  of  furs  be  maintained,  and  as  the 
qaantity  of  furs  was  larger,  they  anticipated  that  the  present 
outfit  would  prove  even  more  remunerative  than  the  last.  The 
sales  of  land  plots  at  Fort  Garry  looked  like  business,  and  the 
prices  have  been  good.  The  town  plots  were  50  feet  in  width 
and  120  feet  in  length  ;  100  plots  were  sold  at  from  .?fi00  to 
32,000  per  plot,  making  .575,000,  one-fifth  of  which,  or  .515,000, 
had  been  received  in  cash,  and  the  remainder  would  be  paid  in 
four  annual  instalments  bearing  7  per  cent,  interest.  Build> 
ings  were  to  be  erected  upon  them.  They  hoped  in  the  coui-se 
of  the  spring  to  have  further  sales  to  report.  With  regard  to 
the  intended  railway  from  the  east  to  the  west  coast,  the  Go» 
vemmeut  h.'id  been  making  arrangements  with  the  Dominion 
Government  to  bring  forward  a  scheme  for  making  the  whole 
line. 

Imperial  Continental  Gas. — At  the  meeting  a  dividend  of  2/ 
per  share  was  declared,  free  of  income  tax. 

Improved  Wood  Pavement,  Limited. — Capital,  200,000/,  in  hX 
sbares;  first  issue,  10,000  shares.  The  object  of  this  under- 
taking is  to  acquire  and  utilise  patent  rights  combiniiii,' 
the  use  of  wood  with  a  preserving  composition  packul 
with  stone.  The  advanttiges  of  the  system  arc  set  forth 
in  the  prospectus,  which  will  be  found  in  another  column. 
The  system  of  wood  pavement  acquired  by  this  company  is 
adapted  for  "  steep  gradients,"  and  it  is  stated  to  possess  all 
the  requirements  necessary  to  ensure  a  safe,  serviceable,  c<': 
venient,  and  durable  roadway,  as  has  been  demonstrated  i 
its  use  in  various  jalacos. 

London  and  Terui   Tea,  Limited. — Capital,  30,000/,    in   6,0i 
shares  of  5/  each.     This  company  is  formed  for  the  purpose 
purchasing  iind  working  tea  plantations,  situate   in  the  D:i 
jeeliug  Terai,  in  Bengal.     The  property  already  agreed  to  1 
purchased  consists  of  709  acres  of  land,  divided  into  three  g:i 
dens,   and   is   held   direct  from   Government.     The    ori;,'iii 
lease  of   No.  1  garden,   of  460  acres,  was  for  30  years,  and 
this  there  arc  23  years  to  run.     The  leases  of  No.  2  garden, 
134  acres,  and  No.  3  garden,   of   115  acres,  were  for   10  ye.ars 
each,  and   of  these  there   are  over  four  yeai's  to  run.     These 
leases  are  all  renewable.     100  acres   are  planted  out  with  tea  ; 
and  it  is  proposed  to  plant  200  acres  each  year,  until  the  whole 
700  acres  are  under  cultivation.    The  purchase  price  is  12,000/, 
of  which  5,000/  is  to  hi  paid  out  of  profits  when  exceeding 
7  per  cent. 

Madras  Irrigation  and  Canal. — The  report  states  that,  in  ad- 
dition to  executing  repairs  and  maintenance  operations,  the 
company's  engineering  staff  had  during  the  past  six  months 
been  engaged  in  constructing  protective  works — side  escape 
weirs,  to  insure  full  relief  to  the  Main  Canal  during  storms — 
also  in  strengthening  portions  of  the  higher  retaining  or  em- 
bankment walls.  Water  was  admitted  from  the  Toombuddra 
Kiver  into  the  Main  Canal  on  the  1st  of  June  last,  and  in  due 
course  into  the  distributive  ch.annels,  and  it  had  since  con- 
tinued to  flow  uninterruptedly  without  accident.  The  comple- 
tion of  the  revenue  account  for  the  season  of  1871-72,  having 
been  delayed  until  an  arrangement  should  be  made  regarding 
the  payment  to  the  company  for  the  water  sui)plied  to  tanks 
belonging  to  the  Government,  but  about  10,000  acres  were  sup- 
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BANKERS'     PRICE     CURRENT. 


DRITISH  FUNDS,  INDIAN  GOVERNMENT 
SECURITrES,  4c. 


Dividends  Dd« 


I  Jan.  5  July  5  ... 

Acril  6  Oct.  6... 
.  April  5  Oct.  5... 
Jan.  6  July  5  ... 
Jan.  S  July  !>  ... 
Jan.  5  July  6  ... 
Jan.  5  Julv  5  ... 
Aprils  Oct.  6...! 
Feb.  4  Aug.  1... 
V«r.  n  S*pt.  11 
June  11  Dec.  11 

Jan.  £  July  6  ... 

Jan.  5  Julv  5  ... 

I  ApiilS  Oct.  6... 

Feb.  28 'Aug.  31-1 
May  31  Sov.so.i 
June  1  Dec.  1... 
June  1  Dec  1...1 
June  1  Dec.  1...J 
Feb.  18  Aug  16., 
War.  31  Sept.  3« 
,  Mar.  31  Sept.30j 

Aprils  Oct. 6... 
April  1  Oct.  1...I 

April  1  Oct.  1...' 
June  1  Dec.  1 ... 
Jan.  6  July  5  ... 
Aprils  Oct. 5...' 
Jan.AprJ!y.Oci, 


British  Ftrsns. 


Clofinjf 
Prices. 


3  per  Cent.  Console 

Do  lor  Account,  Dee. 

3  per  Cent.  Reduced  .... 

New  3  per  Cent. 

Do  3?     —     Jan.  18911 

Do  2J     —     Jan.  18SH 

Do  6       —     Jan.  1873 

Annuities  Jan.  ISSOl 

1)0  Atr.  ISaSl 

Do  (Ked  Sea  Tel.)  Aujr.  190S 

Exclieoucr  Bills,  1,000/. 2i%.., 

Du  l60(.  200/,  and  600(  

Indian  Govt.  Skcui;itiks. 

India  Stock,  lOi  %  Apr.  1S71' 

Do  6  %  Ju  y.lSSO 

Do  4  %  Ocl.  ISSSj 

Do  Enlaced  Paper,  4  %..«..! 

Do  iio  r>  % Jan.  1872 

DodoSi  %   May,lS-!l 

Do  do  ,'.  %  Rupee  Dbu..l872 
Do  do  S  1  d.)  1877 

Do  <lo  6  %  do  1S82 

Do  Dcben.  5  %  ..  Aug.  1873 

Do  Ilocds    i  %  1,000/ 

Do  do  4  %  under  1,000!   ... 

MiSCKLlASEOrS.  I 

Bk  of  Ei.clnd  SU.-H  %  Ust  i  yr  243  246 
Cans'lian  4  %  lloi.ds,  red.  f.v 

Dominion  olCanaaa  in  1!M3  102  104 
CorptnofLon.Bd8, 1877,  4|%  102      3 
Dc  do  1879, 4}  %  102      4 

Do  do  1882,4i%I0l      3 

Do  do  1S81.4}%|  Slfl  10! 

Mplrop.BrdofWrts,35%Stk.    97    1)74 


B2f  S3 
m  03 
mi  ill} 

9U  »n 


Si    Si 

m  m 

Ss  3s  (lis 
:8s  3s  dis 

204    200 
UU  12 
103!     4} 

971  98 i 
106      6 


100      1 
12s  17fp 


FOREIGN  STOCKS,  BONDS,  &o. 


Dividends  3  7  [  Draw- 
Due.      K  S.     Ing. 


Nane, 


Jan. 
,  Mar. 
I  Jan. 

June 
j  June 
I  Apiil 
1  .lune 
1  April 
{  Mar. 
I  Feb. 

Jan. 

Jan. 
I  April 

Mar.' 

I  June 
1  Jan. 
I  Jan. 
I  Jan. 

1  AprlV 
Mav 
April 
Mar. 
Mar. 
Jan* 

Jan. 

M.J 

Mar, 
Jan. 


Julv  24 
Sept.  2J 
July.l  2 
Dec  1 
Dec.!l'» 
Oct.!  — 
Dec,  )"/ 


Ocl 
Sept. 
Aug. 
July 

July 
Oct. 


8ept.  ... 

Dec.  ... 

Julyl  2 

July;  2 

Julv  ... 


Mar. 
■.Mar. 

Apr, 
•Jan. 
Kov. 


Oct 
Nov. 

Oct. 
Sept. 
Sept. 
Dec 

"july 

Nov, 

Sept.   _ 

JttljllJM'Dec 
..         i.'ne 


Mar. 

Mar. 
War. 
Mar. 
April 


n'Dt 


Sept. 

Sept.: 

Sepu 
Sept.^ 
Oct 


Jan 
Jan. 
April 


July 
July 
Oct. 


H 


i  Dec.    Argentine.  1868...  6  % 
I  Feb.       DoPiiblicWorkj  6  % 

lOct '73  Bolivia 6  % 

Dec.    Bralilian,  1862  ...  H% 

Dec       Do  1853   4J% 

Do  1869    5  % 

Do  1600    4i% 

Do  1863    44% 

Do  1866    6  % 

Do  1871    6  % 

Buenos  Ayrcs 6  % 

Do  100/   

Do S  % 

Do  1870  6  % 

Do  100/    

Chilian,  1842 8  % 

Do  1858    44% 

Do  18«fl    7  % 

Do  1867   6  % 

Do  1870   «  % 

Do  low   fi  % 

Apr.  Crlombfan 6  % 

A|r.    Cosia  Bicn 6  % 

ISi.t  72     Do  1872,  Scrip._  7  % 

Dan'sh,  1826  3  % 

Do  ISSOand  '61  4  % 

Do  1803   4  % 

Do  1(10/ 

Do  1864  S  % 

,  ,"  {  1S71  77.,.)  *  * 

'•Jan.   Danubian,  1S64  ...  7  % 

Do  1867    8  % 

Ecuador,N»wCon.  1  % 

T,„  (I'rvslonal.) 

^^  (I  n.,Wmt.r 
Etntptlan,  1S«2  ...  7  % 

Do  Jcccnd  Issue  7  % 

Do  600/ 

Do  100/ 

Do  1864    7  % 

Do  £00/ 

Do  10(1/. 

Do  lb«8    7  % 

7  % 


Closing 
Prices. 


i  Mar, 
Mar. 


Jan. 

Not. 


9Gi  97i 
914  924 
60  61 


964  964 
95  96 


93  95 

93  95 

87 

ica  8 

102  4 


62  65 
71 


Jan. 

Fek 

Apr. 
'Jan. 


jj  'Gov^nall,)  , 
""  t  DcEntreaf  ' 


91 

92 

911 

101 

84 

94 

92 

94 

112 

111 

92 

94 

93 

l<& 

W 

OH 

97 

98 

»N 

10(1 

92 J  92} 

02 

i 

i  Feb. 
April 
Jan. 


,.     FrtnrhNat.Derrn.  6  %    864  964 
..     Greelt,  lo2'lr26,  ex 

Coupons *  %'  15    17 

Do  Coapona   ...         16      7 

Aug.  not  applied  Ouateinata  ._., 


Oct,  3 
Julyj  8 


Mar. 
•Dec. 


April 
.  Jan. 
April 
Jan. 

April 

Fib. 

Feb. 

Jan., 

Jan , 

April 

Jan. 

Feb. 

June 

June 

J  one 


Octl 
July! 

Oct.] 
July 


8  "Dec 
n  ,'Jnly. 
...  I  Dec. 


Do  1SG9    6  % 

Honduras  Govnit 
Railway  LoanJO  % 

Do  600/ ~.. 

Do  100/. _. 

Do  1867  S  % 

Do  1870  ........  10  % 

illiir,garlan 6  % 

'Italian,  Mareinm. 


Ocl.  0,6e,'Jan. 
An;-.   ...  [  1873 
Aug,   ... 
181)7  n'ne 
1»«7  n'nt 
Oc.  n  n^ 
July    I 
Aig    6 
Dec    ... 
Dec   ... 
Dec  I  •.. 


'Jan. 
M.r. 


«% 

6  % 
9  % 

7  % 
S  % 

% 


Hallway 
Do  1866  ... 

lapan  

I.Iberian , 

Mexican 

Do  11^4  .   „, 

DoAng..Fronch  6  % 
Montevldn.tiirpn,  6  % 
•loorl.l.,  Inii>eilai  6  % 

New  Uranada 

Ho 8  * 

DoDelerted  ... 

Do  Land  Wnu, 

iHcGtvei)  .., 


34    36 

34    ilO 


39    40 
794  8o4 

67    69 

88    90 

:ia  112 


iiV 

174 

1  » 

9 

»s 

102 

■  21 

n 

1  80 

98 

lu 

loj 

FOREIGN  STOCKS,  BONDS,  &c.— Confmued- 


Diridentlfl 
Due. 


Jan.  JdIt 
Jan.  Ju  y 
Jan.  July 
.Tan.  .lulx 
Mar.  Sept. 
J-in.    Ju  y 


=  ^ 

.^"r 


Ne.Tt 

D^aw- 

ing. 


Name 


I  Closing 
Pr  ce«. 


Dec, 
Nov. 
Nov. 


not  applied 
2    ;»Nov, 
.Mar. 


14 


•Jan. 


-luna 
•May 

May 

April  Oct 

April  Oct. 

April   Oct. 

April  Oct. 

May   Nov, 

F.b.    Aup, 

Mar.  Sort.' 0.1  jMr. 

Jan.   Juiyi  1.77 


June   Dec. 
June  Dec. 


iPamuuay    8  %l  71    73 

I  Peruvian,  1865  ...  5  %| 

1)0  1870   6  %    78f  79; 

Portupufsc, '53-67  3  %    421  42J 

i     Do  lS(i9  3  %i  42i  4->J 

Hu»sian,lS22,i;6ll  6  %    93    95 

Do  1850   44%    91     93 

Do  ISflO  44%    

Do  1859   3  %    63    04 

Do  1802   6  %    93    03 


•Jan. 
•July 

...  ''July 
0,16;'Aug 
0,1    'Feh. 


D-fAng-Dtch.)  .  ^ 
""X    1804,100/1  °  * 


964  984 


Jan,  July. 
June  Dec. 

April  Oct. 
Jan.  .lulv 
April  Oct; 
Mar.  Sept 

Jan.  Jnly 

Jan.  July 

Jan,  Julv 

Jan.  July 

Jan,  July 

Feb.  Au>r. 

Apiil  uct. 


0.46 


2.41 


2i 


Dec. 
Nov. 

Nov. 

•July 
•Doc 


Nov. 
'Mav 
M*r. 


Do  do,  8-W  151...  6  % 
Dodo,  1866. 100/  5  % 
Do  do,  84/  15s...  5  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    5  % 

San  Duinineo 6  % 

no  Small 

■Sardinian 6  % 

Spanish    3  %: 

n«  (Quickslvr  1  -  o, 
""  1  Mortgage  f  *  '^ 

Swedish  Proviicial 
Mortgaire  Loan  4  % 
noGvernmntl80-H4% 
Do  do,  1S68 5  %  102 


Jlv'  72 
Nov. 


April  Oct. 

Feb.    Aug, 

Coup.  1865 

Coup,  ISIio'not  applie 

Coup.  18(i,5  not  applied 

Coup, 1807  not  appiiei 


954  96"t 

744  754 
93  94 
B14  924 
29  31 
29  31 
60  82 
294  29} 

S24  834 


AMERICAN   STOCKS. 


Turkish,  1854 

Do  1S53  0  % 

Do  100/ 

Do  '1662   6  % 

Do  loot 

Do  1863   6  % 

Do  1865   6  % 

llo  1865   6  % 

Do  Guaranteed,.  4  % 

Do  1869  6  % 

Do  100/ 

Do  1871    6  % 

Urufuay,Con,1871  6  % 

Venezuela   3  % 

Do 14% 

Do  1862    «  % 

Do  1864 


87  i» 
71    72 

75  76 

76  77 
71  73 
534  54 
72i  73 

101       3 
62t  mi 
625  634 
71     71  i 
74J  754 


Note. — Dividends  on  the  before-mcutioued  stocks 
payaljlc  in  London, 

Jan,    July: iBcl!:ian,  ex  26f ...  24%' 

May  Nov,' Dodo  44%    

Jan,    Julyi Dutch  Ceit,cxl2g  2i%    

April   Oct' Dodo   4  %    

Mar,  Scpti French rentcs,x26t  44%| 

yimrlcrly.! Dodo  3  %l  614  63 

Jan.    Julil Italian,  ei  25f    ...  6  %'  GS    664 

•  'I'liu  drawings  arc  yearly  in  the  case  of  stitcks  to 
which  asteilshs  arc  prclixetl.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL.  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


jE6(XK)0 
100000 


2123'204 
1126062 


200000 


234000 
26(*1<N| 
10(»KHi 
860000 
2000(10 
3001 KXI 


Dividends 
Due. 


Jan  &  Julv 
Aid  t  Oii 
lanA  Ju'> 
Feb  A  Aug 
.Mar-vSejil 
Jan  &  July 
Janft  Juiv 
Apl  &  (li:l 
-Iiio  ii  Dec 
Apl  A  Oil 
Apl  *  IM 
•fan  ,i:Jol> 
Apl  &  Oct 
.Mi.yftNo' 
May  *  Nov 
.May  &Nov 
Jan  &  July 
.Jan  ft  July 
ISCOOO  ,MavA:Nav 
40(H<)<)Feb«  Aug 
I'ifajOO  .Wny&Nov 
l(i56IXiU|l  &  Ocl 
KKliHKi  .May* Nov 
Illlji/'«i  Ian  &  July 
tl35MHliJanA  July 
42lli8(K)Jan<llJuly 
UOOOOJai'AJuiy 


Closing 
Prices. 


i07 

102 

'.03 

1024 

1(13 

III! 


British  ColumbU,1872  6% 
Do  1894  6% 

Canada,  1877-84  6% 

Do  6% 

Do  6% 

Do  6% 

Do       Intcrbd.  Slk,  6% 

llo       Dmn,ol,1903  6%  III! 

Caiieof  O.llopc,  1873  «%  103 

Do        18HO-10O0  6%,  111 

Do        1880-90...  (1%  ;09 

Do        1891 6%  HI 

Do        1900  6%  102 

Ceylon,  1878 0%  106 

Do.     1872  6%    ... 

D.I.     1882  4  1883...  6%  110 

Mtti.rltlus,  1873 6%  1014 

Do  1879 6%  106 

Do  1882. «%  107 

Do  181)6-96  ...  6%  113 

Me  brnc.Corp.1807-75  6%    ... 

Nalal  6%  lU 

Do    6%  110 

New  Brunswick   (1%  I;,'7 

NewH.  Walcs,1871-76  6%|:(ll4 
Do  do  1888-1901  6%  1041 
Do  red.  by    annual 

draw,fin'67to'76  S%  101 


1000000Ja„»July     Do  ^ -?—■:-} 


6%  102 
93100  Jin  *  July  New  /.raland,  1891  .'..  6%  111 

493600  Jan  A  Julv  Do  6%  102 

6609000  (juarlerly*  Do  Consol.  6%  101 

204000  Mar *S<.pt  Do  18»1  ...  u%  110 

3320(X)lno  A  Dec  Do  1891  ...  6'ia  111 

3I(K)0Apl*0c.'    Do  {;;-2'^-J-}    6%    ... 
260(i<i')Jun*  July  Nova  bci-lla,  187,'. 0%  102) 


2*.//','KX>  Jan  AJul) 
lUUCjO  Jan  fi  July 
1377460Jan.l(July 
3'J9800  Jan  £  July 
299500  Jan  A  July 
4I(rj(ioJan^July 
778600  Jail  &  July 
l('2/jii(l.lnn.t  .Inly 
6(K«XKJ  Jan  A;  July 
3:);«ioo  Jan&  July 
860l««i  Jan  ic  July 
7«(l«0()0  Apl  A  Oct 
21070(X>Jan  A  July 


Do         1880 «%:107 

Queensland,  IHn'^C-..  6%'Mi9^ 
Do  lU)l-<)...  6%, 1124 

8.  Auslrallin,  1872-80  0%    ... 
Do  1881-90  6%  1108 

Do        1891-11100  fl%|l  13 
Do  1901-18  U%|ll6 

Tasmanlan,  1895 6%'i(>y 

Do  red.  1893  to  1901  6'X>  lOV 

VIctorui  6%,  ... 

Do       1891 6%  1154 

Do      1883-6 6%  :iot 

Do     iwte 6%l:i('.i 


101 

11)4 

1034 

1(H 

103 

104 

114 

111 

113 

104 

103 

112 

102  i 
108 
1U9 
114 

li's 

112 

:o9 

1064 
102 

;o3 

113 
103 

;o3 

113 
113 


103t 
liAl 
110k 
Uil 

112 

l!(i 
117 
110 

no 

I'lB. 

Ill* 


Name. 


Re-  [ 
deem- 
able. 


Per 
Dollar. 


'  J  ••  i-ii  ,*'.ta^uir,  October. 


United  States    11% 

Do  6/20  years 0% 

Do    6% 

Do    6% 

Dol867,371,340,350ilo!,\    „ 
issued  up  to  27  Feb,,'e9)     * 

Do 6% 

Dj  Funded 6% 

Do  lO'lO 6% 

Loui»i,ill.l,  Old 6% 

Do        Now    6% 

Do       Levee 8% 

Do  do 8% 

Do         do 6% 

Ma.^isachussets  6% 

Do    6% 

Do    6% 

Do 6% 

Virginia  Stock 6% 

Do    8% 

Do  New  Fundpd  0% 


1881  4s  6d 

1SS2  4s  6d 

ISSl  :  4s  (id 

1885  I  isOd 

1887 ;    ... 


1874 
188 1 
1904 


1873 

18<)( 
1900 
18,89 
1891 


48  6J 

4i6<l 

4s  (!d 

4sU<l 

4l6: 

4]0d 

4s  6J 

4s  6d 

8ierilnp 

Sterling 

Stcrliii;: 

Steriinr 

..      Ijtei'ling 

...     <    4^1 6d 

l!)(15  !    4n  B<l 


Closing 
Prices. 


9J4  964 
9oi  90; 

914  82 
93i  941 

S8|  885 
88    89 


65  70 

90  95 

93  95 

93  96 

93  95 

60  63 

33  43 

45  47 


A.&G.W,lMcrt.l,000dol8  7% 

li)03 

49  «d 

75    77 

Do  2  Mori,  1,000  duls  ...  7% 

1903 

49  6d    1  62    61 

Do  3rd  ilorlgagc 

1902 

39    31 

Do  Con.  Mort.  Bonds'..    7% 

1890 

100/ paid 

Do  Pischofls'ieinisCeitfc. 

... 

... 

36    37 

Do  Rcorganifiati  in  Sep.  7% 

1374 

all 

97    99 

Do  Leased  Lines  Kcntal 

Trust  Bonds,  Sciiji...  7% 

1903 

all 

88    90 

Atlantic,  Miss,,  and  Ohio 

Con.  Mortgage  Bonds.  7% 

all 

76    78 

Baltimore  and  Ohio 6% 

1895 

•  •• 

87    09 

BaltiinoreA:Potomac  (Tun- 

nel) Mort.  guar,  by  Pen. 

&  New  York  Cell.  UaU.  6% 

1911 

4s  6d 

79    81 

Cairo  and  Vincoimes  

1901) 

all 

78    80 

Cen,  Pacilic  of  Calfornia..  6% 

1898 

41  6d 

89    83 

Dot  &  Mil.  1  Moit.  Bonds  7% 

1875 

4ied 

74    77 

Do         2         do           8% 

1873 

4i6a 

74    77 

Erie  Shars,  100  dols    

... 

4s  61 

424  43 

Do  7  %  prelcreiiec  do... 

4s  «d 

Do  6  %  Cciivsrt,  Bonds 

1875 

Sterling 

90    92 

Dt  1  .Mortgage 7% 

1897 

43  ed 

Do  2  do 7% 

1879 

4s  fid 

...     ..■ 

Do  8  do 7%i  18S3 

4s«(l 

...    • 

DoEuropoan  Agelicv  Ota 

49  6d 

,,,     ... 

Illinois  Central,  100  dols 

Shares,  all  paid 

... 

4s  6d 

102  101 

Do  Redemp.  Mort  ISnda  •!% 

1875 

Sterling 

87  100 

Illinois  A  St  L"ni8  Bridge 

•••         ••• 

1ft  .Mortgage 7% 

1900 

Sterling 

97    99 

MariettaftCliicinnati  Kail. 

Bonds 7% 

1891 

49  6d 

82    85 

Mcnipliis     and    Ohio    1st 

Mortgage  Bonds  7% 

1961 

Steriing 

103  lOS 

Michigan  Central,  Sinking 

Fund,  Ist  Mort 8% 

1882 

Sterling 

80  100 

Missouri,  Kansas,  Sl  Texas, 

1-t  Mort.  Gold  Bonds  7% 

•  •• 

.<• 



New  Jersey,  United  Canal 

i.nd  Kali 8% 

1901 

Suriing 

97    8» 

New  1  ork  Central,  lOOdols 

Sliares 

4<6d 

...    ..• 

Oregon  and  California  .«  7% 

1390 

53     67 

Panama  General  Mortgage  7% 

1897 

Sterling 

93    94 

Pennsvlvna,  60  dols  shaiea 

45    47 

Do  iBt  Mor  gago 6% 

1880 

4s  6d 

SO    8S 

187.5 
1910 

Do  General  Mortgage...  a% 

Steriing 

964  964 

Philadelphia /fc  Erie,  latt 
Mort,  fgua.  by  Peun-  V 
ajlvania  Kali,  Co,)  ...) 

1881 

Sterling 

93    8S 

Do  with  opiion  to  bepd 

in  Philadelphia 

ax    an 

Do  Oorcral  Mortgage,,.  0% 

1020 

87    88 

Philadelphia  and  Koadtng 

4<6<1      47    49 

Do  Gen,  Cons,  Mortgajo  C% 

1911 

Steriing   05    97 

Union  Pacific  Land  Grant 

Ist  Mortgage  Bnnda,,.  7% 

1839 

all  paid    63    65 

Union  Pacilic  Hail, Omaha 

Bridge 8% 

1896 

Sterling  09  101 

We^t  Wisconsin,  Kailrod, 

Land  Grant.,  Mnrt, ...  7% 

... 



*  Issued.  2,771.600/— reatrved  for  exchange,  3,228,400/. 


BANKS. 


I  uivl- 
Antho-    dend  ' 
riaed  I    per 
Issue,  laiinum. 


Name. 


loooooj    ... 

SOUOOi     «'% 
l(iOOOO|274  % 
40000   lo  % 
2oo<io! 
60000;  17J  % 


ltOO( 

4  % 

SOOOol     8  % 

12600 

U  % 

12600 

B  % 

3U00( 

.^ 

KXIM 

20  % 

12  % 

tion 

2  X 

36001 

15   % 

2nnni 

10  % 

20(«X) 

10  % 

«<«)(«) 

16  % 

2000(1 

«  % 

211000 

8  % 

MUUU 

•  *• 

Ag*-a,  Lliniiod,  A  .. 

Albion  

Alliance,  Lhniled  ,, 

Aiiglo.Austrlan 

Anglo-Egyplijin,  L,, 

Do  New,  Us.  at  6  ] 
Aiiglo-Uuiigarirtii  ... 
Annlo-Ilallall,  W,  L 
Bank  of  Au-lralasla 
lllaiikof  11,  Ct'luinolu 
,  Do  ^ew,  lsa,aI2i 
nkofCo.iilaniliop. 

I  Hank  oi  hgv  t  

llaii>  ol  lielnml 

itana  of  Ulaifu.  I.lin, 
Brtiik  of  Houniaiila 
Haukol  M,  Auntralia 
iiMkof  Hctorla.Aua. 
Bank  of  N.  /,«alalld,| 
British  N,  Ainencati 
Jcniral>,f  London.  L' 
Chartered  of  India 

Auatraa*.  •  Ctalu* 


20     20 
20       S 


Htk  'lou 
20  i  10 
20  I  8 
28  20 
60  2t 
10  !  10 
to  i  60 
10  !    * 


Cloelng 

I  Pricei. 

64    7 
124  is 

211  31 
36    36 

j'()»  ill 
»•     7 

M    66 

17  18 
2  3 
74     7^ 

63    64 

"i  "ii 
lot  lot 

8,1  36 
43  41 
19  211 
62  «4 
B»    7 


20     W     13M^ 
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BXSKS— Continued. 


I 


Aotho- 
liscd 
Issue. 


Divi- 
dend 

&nnu[u. 


8% 

60000  10  % 
20000  16  % 
4W60       ... 


sooooo 
scvw 

600(10 
30000 

10000 

22S0O 

202600 

6000 

6000 

100000 

600000' 


8  % 
i% 

12  % 

7  X 

12"% 

8  % 
13i  % 

8  % 
8  % 

6  % 
10  % 


6000 

10  % 

40000 

10  % 

60000 

8  % 

60000 

20  % 

80000 

20  % 

22600 

74  % 

60000 

12  % 

26000 

H  % 

10000 

6  % 

lOOOOC 

20  % 

16000 

6% 

20000 

10000 

8  % 

800000 

10  % 

30000 

«% 

10000 

22  % 

86000 

22  % 

22600 

40000 

6  % 

46000 

5  % 

60000 

12)!  % 

60000 

... 

60000 

6  % 

60000 

12  % 

20000 

20  % 

4000 

20  % 

17061 

10  % 

10000 

10  % 

40000 

13  % 

80000 

20  % 

Chart.Morc.  of  liidifl, 

London,  audChinfl 

f-itv  

Colonial    , 

Commercial  Ilsnk  of 

the  nivor  Plate,  L. 
Consolidated.  Lim... 
Uclhl   and    Tjondon. 

Limited    

English  Bank  of  Rio 

de  Janeiro,  Lim.. 
English,  Scottish,  it 

Anstraliiin  Chart... 
Franco-Egvptian  .. 
Hongkng^Shanghai 

Bank  Corjioration. 
Iinprrial,  Limited ... 
Imperial  Ottoman ., 
[Ionian  

Do  New    

Land  MortgageBank 

of  India,  Limited.. 

Do  6%  Debentures 

1SK4,  forSOyi-s.. 

Lond.  Bk  of  Mexico 

&  Sth.  America.  L. 
Lond.  &  R  Plato,  h. 

Do  New   ..... 

Lond.  Chart,  of  Aus. 
London  and  County. 
London  Joint  Stock. 
London  and  Provin. 

cial.  Limited  

Lond.,feS.Franclsco  J. 
London  &  R.  African 
Lond.fi  8.  Wcstcm.L 
Lond.&  Westminste 
Merchant,  Limited.. 
Metropolitan,  Lira... 
Midland,  Limited 
National  of  Anstralas 
National  of  Ljionl.  L. 
National  Prov.ofEng. 

Do 

Do  New,  iss.at  lOp 

^(ational  

New  London  ibBrazi- 

lisn.  Limited  ... 

New  ^outh  Wales ... 

Novtli-Kastern,  Lim. 

Nortli-Westeni  

ilriental  Bk.  Connor. 
Provincial  of  Ireland 

Do  New   .... 

Standard  of  Biiti.'-h 

S  Africa,  Lim,.. 

Do  issued  at  6  pm. 
Union  of  Australia... 
l^nion  of  London     .. 


20 
20 

28J 
100 
20 
25 
26 

20 

100 

30 
100 
25 
20 
60 
60 

10 

10 

20 
100 
100 
100 

10 

100 

6 

26 
100 

20 

20 

50 


26 


100 

20 
40 
10 
20 
20 
15 

4i 
10 
20 
20 
20 
25 
10 
20 

4 
15 
42 
12 
10 
30 

10 
20 

(i 

7i 
26 
25 
10 

25 
10 
26 
16 


Closing 
Prices. 


22»  23J 
11  15 
63  60 

31  41 


12  125 

19i  20i 
14  15 

46  4S 
29  30 
Ui  14i 


li  U 

87  90 

20  21 
61  63 
13  13i 
25  26 

56 S  67i 
46  47 

a   6 

13i  Hi 
124  13i 
15  10 
68  69 
28  29 

4»  55 
24*  2oi 

6J  6i 

147  149 
43  44 


8   9 
39  41 


41t  42i 
84  96 


23i  24i 

8k  9i 

48  47 

43  44 


TELEGRAPH  COMPANIES. 


Autho- 
rised I 
Issue. I 


1676000 

430000.' 

64000 

46000 

Stock 

Stock 

10 

10 

100 
100 
10 
all 

isoim 

10 

aU 

42600 
16000 
339700 
126000 
60000 

10 
10 
10 
10 
10 

10 

all 
10 
all 
all 

17000 
13000 

26 

le 

all 

aU 

uooo 

10 

all 

3200 
82000 

10 
10 

all 
24 

M)no 

62600 

8 
20 

8 

all 

asooow 

73226 

ofiooo 

stock 

1 

10 

100 
all 
all 

Name. 


Anglo-American,  Lim... 

Aiiglo-Moditrrnean.Lim. 

British  Australian,  Lim 

Btiti.ih  IndiauKxtension. 
limited   

British  Indian  Subma- 
rine, Limited  

China  Submiirine,  Lim... 

Culia,  Limited  

Essiern,  Limited  

Gieat  Northern 

Great  Northern  China  A 
Japan  Extension  

Indo-European,  Limited 

Marseilles,  Algiers,  and 
Malta,  Limited  

Mediterranean  Exten- 
sion, Limited 

Do  8  %  Preference... 

Panama  &  South  PactUc. 
Lim.ited    ...  „ 

Reuter's  

StclL't^  Transatla.itiqut 
tYancals,  Limited 

Submarine  

Do        Scrip 

West  India  and  I'aaaina 
Llm.t*d  


Closing 
Prices. 


129 

'oi 

Mi 


ISl 

"ei 

14s 


10 

8} 

lot 
loi 


84 

11 


84    lOi 


21 

220 
2i 


«4      6} 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  loUreat  Quarantecd  by  the  SecraU'y  of 

But«  for  India  in  Council. 


Deben. 
Capital 

Name. 

'   Cloaing 
Prices. 

t 

881700 
1871300 

Bombay,  Baroda,  and  C.India  6  %  104    106 
East  In>-lau fi  ^i.  in?    ii^ 

2207460 

D.i»       

44%  100    103 
.  4i%    W    lol 
.  6  %  101     103 

742660 

237060 

1968600 

Do*       

Haifin  Bengal 

(jreat  Indiaa  Peniasula 

U>74460 

Do            

1877(Ki 
499800 
609(X 

ireat  Southern  01  Indlii   6  %jl04    )C6 

^•""f" 6  %I104    106 

'ludeand  Rohllknnd.  Limited  6  %,10»    106 

INSURANCE  COMPANIES. 


•  Transfarablab}  endorseumit,  without  stamp. 


Autho- 
rised 
Issue. 


Divi- 
dend 
per 
annurr. 


600007/14/3% 


10000 

2KW0 

3000 

60000 

20000 
6000 


6  % 

16  % 
6  % 
15  % 

10  % 
6  % 


60000    124  % 

4000  40%&b 
6160  4!!  % 


«I000 
10000 
20000 
40000 

10000 
26000 
6000 
20000 
20000 


6  % 
10  % 
7i  % 


6  % 

6  % 

5  % 

6  % 

e  % 


12000  4  prsh. 
76001  10  % 
134631  IS  % 
6OOOO!  10  % 
10000  41  p  sh 
100000124  % 
20000,  6}  % 
87604   ... 


6  % 
24  % 

5'% 
4tJ  % 
20  % 
38J  % 
16  % 

5  % 
20  % 
30  % 

6  pr  Eh. 

3  pr  sh. 
124  % 
5  % 
80  % 
20  % 
16!  % 
724  % 


4000  22/  pr  s. 
100000  25  % 


10000  6  % 
40640  10  % 


6000  38  % 
6nOflO  16  % 


35862 
40000 
10000 
20000 
60000 
10000 
60OOO 
50000 
40000 
40000 
40000 


2600 

20000 

2lX)000 

689220( 

100000 

.1.500 


AllMnca  Brit.  &  For. 

Do  jflarine   

Atlas 

Argus  Life  

British  ant  Foreign, 

Marine,  Limited. 
Church  of  England.. 
Clerical,  Medical,  & 

Gencr.al  Life    

Commercial  Union  . 

County 

Crown 

Eagle 

Equity  and  Law 

Eng.&Scolt.l.aw  Life 
Ent  lish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim... 

Grcsham  Life., 

Guardian 

Home  and  ("olonial 

Marine,  Limited... 

Imperial  Fire 

Imperial  Life 

Indemnity  Marine... 

Law  Fire 

Law  Life 

Lancashire  .... 

Legal  &  General  Life 

Liverpool  &  London 

fire  and  Life  ... 

Do  Globe  (U  inns) 

London 

Lond.  A  Lancas.Fire 
Lond.  »k  Lancas.  Life 
Lond.  &  Provin.  Law 
Lond.&Prov.  Marine 

Marina 

Maritime,  Limited... 
MercliaNts'JIarine.L 
N.  British  &  Mercau. 
Ocean  Marine. 
Oriental  A  Gl.Mrtrine 

Pelican 

Phccnix 

Provident  Life  

tlealm  Sliirine,  Lim.. 

Hock  Life 

Royal  Exchange 

Royal  Insurance 

Union    

Sun  Fire 

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Ltm.. 
Union  Marine.Liver. 

pool.  Limited 

Universal  Life    

Universal  Marine,  L 


100 

!100 

50 

100 

20 

60 

100 
60 

100 
60 
60 

100 
50 

26 
100 
20 
20 
100 

60 
100 
100 
100 
100 
100 
20 
60 

20 

26 
25 
10 
50 
20 
100 
10 
10 
50 
25 
26 


Closing 
Prices. 


100     10 

20  I     3 

6  '  10/ 

StklOO 

20       3 

200  '  20 

...  I  all 

...  !  all 


94 10 


10 


64 


3      4 


24    34 


44 


14  2 
23  26 
18}  184 


1!     2 


6^     7i 

10  12 

9      94 

11  "12 


GAS. 


Autho- 
rised 
Issue. 


40000 

10000 

437250/ 

2OOO0I  20 

10000'  20 

10000:  20 

234061  10 

12000 

120000 

10000 

26000 

20000 

12000 

1560000 

26000 

26000 

66000 

30001  40 

3000]  10 

3IXX)!  20 

260(.H»/tr3lik. 

160000.' Stck. 

26000    20 


6 

6 
Sick. 


10 
10 
10 
10 
10 
25 

Stck, 
124 
124 
60 


30000 
30000 

27000 

14400W 

30000M 

6000 

34000 

4000 

4000 

iOOOO 

16000 

10000 

40000 

20000 


6 
6 

20" 

Stock 
Stock 

20 

20 

60 

124 

124 

10 

10 

10 

10 


all 
4 
100 
all 
10 
all 
all 
6 
all 
all 
10 
all 
all 
all 
124 
10 
43} 
all 
all 
20 
100 
all 
20 
all 
24 

aii 
100 
46 
all 
all 
all 
all 

34 
all 

7 
all 

2 


Name. 


Bombay,  Limited 

Do  do  New 

Commercial    

Continental  Union  

Do  do  New 

1>0  do  7  %  preference. 
Eilropean    

Do  New  

Gas  Light  and  Coke.A.- 

Do  B 

I)o6%pf.conv.(l8ti38) 

Do  (\  10  %  preference 

Do  D  do 

Imperial 

iio 

Do  Now,  1870.... 

lutperiul  Continental  ... 
itiocpciident  

Do 

Do 

London    

Do  1st  Preference 

Monte  Video,  Limited  ,„ 
Orleiitiil,  Liuiited 

Do  New  

Patent  Gas 

Plicenix   

Do 

Do  New  

Raicllir. 

Ulo  dc  Janeiro,  Litnlted 
South  Metropolitan 

Do 

Do 

^urr.  y  Consumers 

Do 

Western,  A,  U,  a-id  C... 

Do  I) 


Closing 
Prices. 


6}    64 

44    6 

152  155 

ii4  224 

11     114 

23  26 
11}  154 

74  7} 
14*  164 
tii   74 

12s  134 

19  20 
48    48 

:oo  163 
!o4  15} 

62    63 

65  67 
74    84 

244  264 
132  156 
116  118 

20  21 
64  7 
34    84 

24  2  dts 
31  33 
89  91 
68  60 
31  33 
37  40 
82  84 
20  21 

74  Si 
164  16 

Hi  12 

14}  164 
41    64 


DOCKS. 


!_-: 


Autho- 
rised 

Issue. 

Paid. 

Name, 

Closing 
Prices. 

S, 

1066688 
19347 

Stock 
60 

100 

60 
100 
all 
100 
100 
100 

East  and  West  Ind'.a  

Hull 

Ill  113 

1766687  Slock 
1062600j   100 

eoouooistnck 

3608661  nock 
887071  Stock 

London  and  St  Katharine 
1)0  Debenture  Stock  4% 

Milwall    

Southampton ...„ 

Suiray  Commercial 

63    66 

31"    33 

82  84 
84    86 

MISCELLANEOUS. 


Divi- 
dend 
per 
aim. 


Name. 


m  i  d* 


Closing 
Prices 


...     Anglo-Mexican  Mint 10    all 

7  %  Australian  Agri.-iiltural '  25     214 

10  %  Australian  Mortifaee  Land  & 

Finance,  Limited  :  25       6 

...     |Avon>ide  Engine,  Limited   ...;  10       7 
10  %:Herlin  Water  Works,  Limitedl  10    all 
8,»,j%  Bolckow  Vaughon,  Limited...  100     35 
6  %  Boston    City    (U.   S.)    5    % 

Sterling  Loan 100    aU 

1  p.sh.  Britiah  American  Land 50     44 

...     British  Iiuliim  Tea,  Limited...    20  i  all 

6  %  British  Ship  Owners 20  I    74 

3  p.  8.  Canada  Company  25    all 

9  %  Centra;  Swedish  IrontStejl.L  60     60 
6  %  Ce\  loo  Company,  Limited  .,.   20     20 

6  %     Do 20     10 

6  %     Do  20       6 

6  %|City  of  Lon.Real  Propirty.L.   23     12 
i  %iCily  Omces,  L-mited 60  '  36 

8  %  Colonial,  Limited   60     20 

6  %  Coprer    Miners  of   England,        i 

pret.  74  %   26  ;  al! 

10  %  Credit  Fonder  of  En-land,  L.  6  ;  all 
8  %  Credit  Fonc'.erofMauritius.L.  60  10 
14  %  Crystal  Paiace Stk.  100 

7  %      Do  Preference Stk.  loO 

6  %      Do  6  %  Perpetual  DebentrsStk  100 

8  %;Darjeeliiig,  Limitea    1  20  1  all 

74  %  Ebbw  Vale  Stl.,  Iron,  &  Coal,  L.'  32     274 

7  %  Egypt  7  %  Vicerov  MorMoan  100    all 
9%      Do  9%  Guar.in- Egvot.Gov.  100    all 
7  %      Do  7  %  Khedive  Mort.  Loan  100    all 
...    JEgyptinnCom.  &  Trading,  L.i  20  |M3/ 
...      Emma  Mine '. 20  !  20 

10  %!Engli8h  A  Aurtral.  Copper.  L.I    3j    24 
6{  %'English  md  Foreign  Credit...!  15       8 

4  %[EuropcanCom.ofDanuUe,  4%| 

Bonds,  Guaranteed 100     10 

16  %Fairi)airn  Engineering,  Lim...     6       6 

...      FlngstallMIne 10     10 

16  %  Fore  Stieet  Warehouse,  Lim,!  20     )4 
6  %  Foreicn  and  Colonial  Govern-: 

ment  Trust  6  %  Bonds    ,,.'100    all 

6%      Do6%.„ 100     ali 

«%      Do0%,lS71    jlOO     all 

Generalt'redit  it  Discount,  L.  10  74 
10  %  General  Steam  Navigation  ...'  15  14 
10  %  Hooper's  Telegriih.  Works,  L.|  10     10 

5  %  Hudson's  Bay  (Gov.  &  Com.  of'        j 
Adven.of  Eiig.,tradnginto;|  17 
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[ntcniational  Finan.  Soc,  Liinj  10 
[talian  Land 10 


2t) 

100 

50 

Liebig's  Exlractof  Meat,  Lim.    20 


Etalian  Irriga.  (Canal  Cavour) 

Do  6  %  Bonils,  red.  1S70  ...' 

Land  Siicuiltio-^,  Limited 


I  London  rinancial  A*tso.  ,Lim 

Ijon.  Geiier.ll  Omnibus  Co.,  L. 
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I      tug  ife  Iron  ShipbiiiUlinff,  L. 

7\  %  Lydneyft  Wigpool  Ir.tnOre,  L, 

&  %!  Madras  Irrifratlon  an-l  Canal, 

Guar.  5  %  by  Indian  Gov. 

8}  %  Mauritius  Land,  Credit,  and 

Ag-eiicy,  Limited  
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XaTional  Sieam  Ship,  Limiteu 

Native  Guano,  Limited., 

Nerbudda  Coal  ami  iron,  Lim. 

S'ew  Quebrada,  Limited    
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New  Zealand  Loa:»  and  Mer- 
cantile Agency,  Limited 
10  %  |New  Zealand  Trust  A  Loan,  L 
G  %j  North  llritish  Australasian,  L. 
10  %!Otag.)  ASouthlanil  Invest.,  L. 
...    Ipalmer'a  Shipbuildiitg,  Lim.,  b 

...    I     Do  K 

4  % ;  Peel  River  I^nd  &  M  inerat,  L 
6  %iPerJnttuIar  &.  Oriental  ^team 
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6  % 

7  % 

165  ".', 
lit  % 
6  % 

L'o  New,  18C7 
Phsspho-Guano,    Liii.itcd,  A 

Preferred,  Liuiiled 

iihymney  Iron 

Do  New 

-Iio  de  Jrinclro  City  lmprov,,L. 
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Scottl-sh  .\ustrnllan  Invest., L 

Do  6  %  Guaianteed  Pre/.. 
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I      Ottoman 

6  %  South  Australian  Land 
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...    'Submarine  Cables'  Trust  

40  %  Telegraph  Contt.  <t  Main.,  L. 
...    j     Do  Trust  Ccrillicat 

6  %i  Tobacco  6%  Loan,  guaranteed 

I       by  Italian  Goveriiinoiit  ... 

JJp.shjTramwrtys—llrit.SiForelgn.L 

8  %l     Edinburgh   

7  %  I     Lisbon  Steam,  Limited 

6  %      London,  Limited 

10  %!    North  Metropolitan  

oo«  J  Tru.it  &  Agency  of  Aust.,  LI 
2"*  \  ;     Do  do ; 

8  % 'Trust  and  Loan  Company  of 

j      Canada 

iO  %|Union  Steam  Ship,  Limited.. 

10  %  'Jul ted  Discount  Co.  por,  Lim. 

...     il'ppcr  Assam  Tea,  Lhniied... 

4/p.8.  Van  Diemen's  l^atid  

10  %  West  India  ,&  Pacitlc  Sleam,ij 
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fCOSTINCED  FROM  PAGE    1470.  | 

!  lied  with  water,  irrespective  of  that  given  to  the  Government 
:;inks.  The  whole  of  the  debentures  due  \jp  to  Ihia  date, 
1  mounting  to  92,000/,  had  been  paid  off,  and  the  debentui-e 
k'bt  reduced  accordingly.  The  Main  Canal  had  been,  for  con- 
-L'l-vaucy  purposes,  divided  into  two  sections. 

Ncrhiiihla  Coal  and  Iroti. — An  extraordinary  meeting  is  called 
•  ir  the  5th  December,  "  for  the  purpose  of  receiving  a  state- 
ment of  the  present  position  of  the  company." 

Pi  nhtsidar  omt  Oriental  Steum  JSm'if/ation. — The  dividend  to 
lie  recommended  at  the  annual  meeting  on  the  6th  of  Decem- 
er  is  3  per  cent,  for  the  six  months  ended  the  30th  of  Sep- 
I  ember,  with  a  payment  of  1  per  cent,  from  the  underwi-iting 
account,  making,  with  3  per  cent,  dividend  paid  in  June,  a 
total  of  7  per  cent,  for  the  yeai- — the  same  as  in  the  preceding 
year, 

MINING  COMPANIES. 

Frontino  and  BoUvla  Gold. — At  the  meeting  it  was  resolved  to 
increase  the  capital  by  the  issue  of  5,000  shares  of  2/  each. 

^'ewfoundland  Mirdnq,  Limlled. — Capital,  100,000/,  in  10/ 
shares.  For  the  sum  of  60,000/  (45,000/  in  shares),  3,843  acres 
of  land  will  be  acquired  in  Newfoundland,  upon  which  is 
situated  the  La  Manche  Lead  Mine.  Only  1,200  shares 
remain  for  allotment. 


Z\it  Comnurcial  Cimes!. 


MAILS    ARRIVED. 

l/AiEST  Dates. 

On  XoTember  2fl,  from  Bbitish  Nokth  vVmeisica,  per  Peruvian — F'-ederi.ton,  N.B., 

Nov.  15;  St  John.  X.IJ.,  IS;   SackviUe,  X.I3.,  1«;  bermiic'a,  13;  Halifax,  19;  ^ew- 

(pundland.  13 :  Prince  E  Iwaril  Island,  16.  %  » 

On  >iovember  28,  from  Usited  States,  per  Olympus— Boston,  Nov.  16. 


COilPARATrVfi  AVERAGES  OF  GRAIX. 

The  followine;  is  a  statement  showinp  the  quantities  sold  and  the  aver-ig  »  price  of 
British  Corn  (Imperial  measure),  as  received  from  the  Inspectors  and  Ot^ccrs  of 
Excise,  conformably  to  the  Act  of  the  27th  and  28th  Victoria,  Cdji.  87,  in  the  week 
ended  November  23,  1872,  and  for  the  corresponding  week  in.  each  of  the  years  from 
1371   tolS«9:— 


QcAsTiTiKs  Sold. 

AvESAGE  Prices, 

Whe«t       j      Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1872 

qr«     t»8l' 
46.93-1    7 
6S,«,i2    7 
77,837    3 
48,9«0    3 
64^060    6 

()rs    bsh 
72,«;6    3 
95.623    3 
M,o5-l    5 
75,736    5 
81,910    6 

qrs     bsh 
.3,SBl     7 
4717    2 
S,U3t<    i 
3,t39    7 
3,889    2 

s    d 
50    9 
65  10 

50  5 
45    6 

51  0 

s    d 
42     1 
36    8 
36    2 
38    1 
47    0  ■ 

9     d 
22     1 

1871 

1870 

23     S 
23     7 
23    5 

IS68 

27    4 

AVERAGES  OF  GRAIN". 

The  followine  i«  a  statement  sliowin^'  the  quantities  snM  snd  the  nvcrape  price  of 

British  Com  (Imperial  measure),  as  received    from   the  Inspector.^  and  Otticci'S  of 

Excise,  conformablv  to  ttiO  Act  of  the  27th  and  2tJth  Victoria,  cap.  H7,  m  the  wiek 

ended  November  23.  1872;™ 

Quantities  Sold.  Average  Price. 

qr«     busU  a     d 

^VlMtat U},084    7     ^    9 

Barley 72.«7«    3    42     1 

Oata   3,8tf4    7    21    1 


COIIIIERCIAL     EPITOME. 

FRIDAY  NIGHT. 

In  the  gi-ain  trade  there  is  still  general  firmness,  without 
much  activity,  fine  dry  descriptions  of  English  and  good 
foreign  qualities  being  however  easily  disposable.  Wet 
weather  operates  unfavourably,  both  as  to  the  condition  of 
threshed  samples  brought  to  provincial  markets,  and  to  the 
chances  of  carrying  on  requisite  sowing  operations  before  the 
end  of  the  year.  Foreign  markets  are  also  firm  for  good  wheat 
and  flour;  at  Paris,  yesterday,  superior  ttour  was  quoted  70f  ; 
at  New  York,  November  27,  extra  State  cost  87  20c  to  .S7  Wc, 
a  rise  of  5c  on  the  i)ricc  of  last  week  ;  and  red  spring  wheat 
cost  t<l  61c.,  a  fall  of  2c,  At  Hamburg  the  last  advices  report 
wheat  firm,  rye  and  barley  quiet.  In  English  markets  other 
grains  than  fine  wheat  and  barley  have  been  occasionally 
lower  in  price ;  but  on  the  whole,  from  porth  to  south  steadi- 
ness has  been  the  characteristic  of  all  markets. 

The  activity  in  cx)ttou  noticed  last  week  quickly  subsided, 
buyers  having  supplied  themselves  in  the  rising  market.  In 
view  however  of  the  scarcity  of  American  for  the  moment 
there  has  been  a  decided  tendency  to  maintain  prices  at  Liver- 
pool, though  business  has  not  been  brisk.  Later  advices  from 
Ameri'-a,  n'porting  a  continual  increase  of  stocks,  caused  some 
flatn.Ks.  rsju-c-iiilly  for  amvals.  Telegrams  from  New  York 
show  no  iiiia.-rial  alteration  in  prices,  except  a  fall  in  the  rates 
for  forward  delivery,  and  quote  markets  steady,  Messrs  Ncill's 
desi)au;h  throws  doubt  on  the  statement  of  the  Agricultural 
Bureau  as  to  the  aminmt  of  the  present  crop.  In  London, 
prices  for  East  Indian  cotton  are  stoiidy  on  the  spot,  but  the 
market  has  been  quiet.  The  reduction  of  the  Bank  rate 
however,  though  expected,  has  caused  some  revival  in  the 
demand  for  raw  materi;U  generally.  At  Manchester  the  yarn 
market  hav  be<m  more  at;tive  than  that  for  cloths,  but  of  late 
'msiness  has  fallen  off,  owing  to  the  disinclination  of  mer- 
'  liants  and  Kpiuaers  to  lower  their  fpiotatiuiis  without  a  corre- 
s^oadiitg  tail  in  the  price  of  cotton. 


The  public  sales  of  wool  now  progressing  in  London  have 
not  supported  the  active  and  firm  character  which  they  pos- 
sessed at  the  opening.  The  home  trade  apjiears  to  be  best 
represented,  and  beyond  some  French  buyers  there  is  little 
foreign  competition  ;  on  which  account  some  irregularity  has 
occurred  in  prices,  long  Australian  wools  being  particularly 
in  great  demand.  The  condition  of  Cape  wool  is  considered 
bad,  and  prices  are  weak.  In  the  Bradford  manufacturing 
district,  the  firmness  at  the  London  sales  has  caused  a  cor- 
responding rise  in  the  quotations  of  staplers,  and  spinners  are 
not  eager  to  supply  their  wants  at  the  prices  ruling  until  them- 
selves able  to  obtain  higher  rates.  Manufacturing  however 
goes  on  actively  in  most  branches,  the  cai-pet  and  blanket 
trades  having  recently  improved.  In  relation  to  the  partial 
failure  of  expectations  of  a  great  rise  in  the  rates  at  the 
colonial  sales,  founded  on  the  very  short  supply  at  present  avail- 
able, Messrs  IBalme  consider  that  "  the  chief  explanation  of  the 
actual  position  of  our  market  may  be  found  in  the  fact  that 
we  have  reached  an  extreme  standard  of  value,  at  which  the 
influence  of  supply  ceases  to  operate  in  the  degree  which  is 
usual," 

In  the  iron  trade  there  is  at  present  no  evidence  of  im- 
provement in  any  of  its  branches,  the  principal  obstacle  to 
activity  being  the  high  price  of  coal,  which  still  prohibits 
further  reduction  in  the  quotations  of  manufacturers.  This  is 
more  particularly  the  case  in  South  Stafl'ordshire,  where  the 
demand  on  home  account  is  kept  within  the  smallest  limits  in 
expectation  of  easier  prices ;  but  as  coal  is  not  cheaper,  and 
the  consumption  of  it  is  reduced  by  the  lilowing  out  of  fur- 
naces, further  reductions  must  be  gradual.  About  Middles- 
borough  little  business  has  been  done,  but  the  demand  for 
rails  stiU  supports  the  manufacture  of  that  district.  The  iron- 
masters of  South  Wales  hiive  resolved  on  making  a  reduction 
in  the  rate  of  wages,  consequent  on  a  scarcity  of  orders  for 
manufactured  iron,  which  will  apply  to  colliers  and  iron- 
workers alike.  Coal  at  Newcastle  has  been  reduced  to  18s  per 
ton,  and  is  not  much  in  demand  at  that  price.  Ironstone 
from  Cleveland  has  been  more  abundant ;  but  the  limestone 
miners  of  Staffordshire  have  resumed  their  strike. 

Colonial  and  foreign  produce  markets  are  steady,  but  there 
is  still  an  absence  of  activity,  except  in  coft'ees.  In  sugar  there 
is  no  improvement  in  the  demand,  but  a  steady  b'lsincss  has 
been  transacted  in  West  Indian  descriptions.  Cocoa,  rum, 
and  tea  continue  dull  of  sale,  with  large  stocks.  Coffee  is  stiU 
actively  in  demand,  at  a  further  advance.  In  white  pepper 
there  has  been  some  demand,  but  in  other  spices,  with  the  ex- 
ception of  the  quarterly  sales  of  cinnamon,  business  is  dull. 
Saltpetre,  shellac,  cochineal,  and  other  drysaltery  goods  have 
been  firm,  at  better  prices  as  a  rule.  With  the  exception  of 
tin,  the  metal  market  has  been  firm.  In  hemp  and  jute  thei-e 
is  still  but  a  quiet  demand.  Tallow  has  boon  inactive,  but 
closes  steady, 

EXTRACTS  FROM  TRADE  CIRCULARS, 
(From  Messrs  W.  Nicol  and  Co.'s  Weekly  Overland  Circular, 
dated  Bombay,  November  2).— Cotton— The  advices  tele- 
graphed from  Liverpool  during  the  week  have  been  uniformly 
favourable  to  the  aiticle.  In  this  market  the  effect  of  such 
news  was  soon  apparent  in  an  increased  scale  of  values.  New 
cotton  especially  was  not  procurable  for  forward  delivery, 
unless  at  extravagant  rates,  Tlie  total  sales  therefore  have 
been  small,  amonnting  to  about  2,100  candies,  of  which  about 
500  consist  of  New  Oomrawuttee,  machine-ginned  Broach  and 
Dhollerah,  Latterly  there  has  been  rather  a  relapse,  owing 
partly  to  the  holidays,  and  partly  to  the  decline  in  arrival- 
cotton  advised  from  Liverpool,  but  prices  have  not  g  ven  way 
appreciably.  Crop  accounta  from  the  various  districts  con- 
tinue favourable. 

(Prom  Mr  Helmuth  Schwartze's  Wool  Price  Current, 
dated  Nov.  28).— The  fifth  scries  of  London  sales  commenced 
on  the  2l8t  inst.,  and  up  to  date  have  Ijeen  catalogued  ;34,296 
bales,  leaving  about  20,000  bales  still  for  disposal.  The  English 
trade  is  strongly  represenU'd,  but,  except  a  fair  number  of 
buyers  from  the  North  of  France,  there  is  but  scanty  partici- 
pation from  abroad.  Stout  grown  faultless  Australian  comb- 
ing has  advanced — as  was  expected — Id  to  Hd  per  U)  above 
the  closing  rates  of  Septemljcr,  but  whatever  does  not  fall 
strictly  within  this  category  is  at  I>eHt  unchanged,  and 
sometimes,  especially  when  faulty,  a  little  easier.  The  kind 
whicli  has  experienced  the  most  decided  rise  is  croBS-bred  wool ; 
it  is  eagerly  bought  for  the  north  of  England,  where  tbe 
trade  is  reported  in  satisfactory  condition.  Cape  wooi,  m 
might  have  been  expected  after  the  result  of  the  Antwerp 
sales,  has  suffered  a  marked  decline.  It  should  t°weycr  be 
added,  that  the  market  has  seldom  B'-en  «uch  a  coUection  ol 
faulty  wools  as  on  this  occasion,  in  point  of  '1"'"',^"^,^  *^'V!! 
in  thi  degi-ec  to  which  the  seeds  aVund.  Berlin  f^^*^^ 
on  the  sales  of  Cape  wool  report  a  decline,  as  compared  with 
London  September  rates.  ,,.     ,  /-,•.„„,„„  j..-j 

(From  M^essrs  Goldsborongh's  Monthly  Woo  C.rcukr,  dated 

Melbourne.  October  10).-The  opening  »''''' ''f  ^/''"^'^^"T" 
held  on  the  iJnd  ingt.,  and  the  atUndance  ot  buyers  was  the 
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largest  we  liave  hitherto  witnessed  in  Melbourne — English, 
Continental,  American,  and  local  firms  being  well  reijre- 
sented.  As  is  usually  the  case  at  an  aponing  sale,  the 
quantity  oifered  was  limited,  owners  generally  preferring  to 
wait  until  the  market  has  been  tested  before  offering  their 
clips.  As  soon  as  the  sale  commenood  it  became  evident  that 
buyers  were  prepared  to  compete  with  spirit  and  give  high 
prices,  consequently  tbe  auction  passed  off  very  satisfactorily. 
The  present  clip,  so  far  as  we  have  seen  it,  is  in  fair  con- 
■dition.  The  high  prices  which  are  niling  here  will  no  doubt 
induce  most  of  the  growers  to  sell  in  this  market,  rather  than 
ship  to  England.  Buyers  are  in  possession  of  extensive 
■orders.  We  notice  that  the  shipments  from  this  colony  for 
the  year  ending  1st  October  show  a  decre;>se  of  8,325  bales  as 
■compared  with  those  of  the  previous  year.  This  reduced 
quantity  shipped  to  England,  together  with  the  direct  shij)- 
ments  to  America,  has  materially  lessened  the  imports  into 
London  during  the  past  year,  and  thus  contributed  to  increase 
the  firmness  of  prices. 

(From  Messrs  Schmidt.  Son,  and  Co. 'a  Sugar  Report,  dated 
Havana,  Nov.  6). — Tbe  lively  demand  for  sugars  reported  in 
■our  last  issue  of  4th  ult.  continued  unabated,  with,  however, 
only  moderate  transactions,  until  the  late  rapid  advance  in 
values  in  the  American  market  created  quite  an  excitement 
:among  buyers,  which  led  to  a  very  active  business.  The 
attention  was  chiefly  directed  to  clayed  sugars  Nos.  10  to  13, 
:and  under  a  sharp  competition  stocics  of  this  description  in 
first  hands  became  gradually  exhausted.  Prices  ruled  very 
irregular,  though  steadily  advancing,  at  from  12  rs  to  13  rs  for 
No.  12,  and  in  some  instances  even  a  fraction  more.  The  stock 
now  left  at  the  public  warehouses  is  composed  mostly  of  whites 
.and  very  inferior  grades.  Of  low  Derosne  sugars  nothing  re- 
mains offered.  On  the  1st  January  next  an  additional  war 
tax  will  be  levied  on  imports  and  exports,  and  the  total  out- 
ward duties  on  sugars  and  molasses  will  be  52.30  per  box  and 
$6  per  hhd  sugar ;  $2  per  hhd  molasses  (120  gallons). 

(From  Messrs  Lee,  Hedges,  and  Co.'s  Ceylon  Report,  dated 
Colombo,  Oct.  31). — Since  our  last  we  have  to  note  the  success- 
ful connection  of  the  Australian  continent  by  submarine 
cable  with  ourselves  and  other  countries,  the  first  message 
thence  having  reached  us  on  the  22nd  inst.  Intelligence  from 
tbe  principal  Indian  ports  speaks  of  a  general  tendency  to  ab- 
stain from  any  speculation  whatever,  combined  with  a  wide- 
spread feeling  of  distrust,  brought  about  by  a  fear  that  more 
than  one  of  the  large  houses  are  feeling  the  effects  of  the  over- 
trading carried  on  during  the  past  three  years  ;  and  we  take 
this  opportunity  to  remind  our  friends  interested  in  the  pro- 
sperity of  trade  in  Ceylon,  that,  contiguous  as  we  are  to  the 
mainland,  but  little  financial  sympathy  exists  between  this 
island  and  India,  and  to  add  the  assurance  that  at  no  period 
during  the  past  six  years  has  the  commercial  position  of  this 
•country  been  in  so  flourishing  and  satisfactory  a  condition. 
Plantation  coffee — The  weather  during  the  past  week  has  been 
all  that  could  be  desired  for  ripening  the  crop  and  curing 
operations.  Quotations  I'emain  unaltered,  full  prices  being 
'Still  asked  for  high-grown  crops.  Native  coffee — Some  consi- 
derable orders  have  come  before  the  market  during  the  past 
fortnight,  and  prices  have  advanced. 


The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
November  23 : — 


•Cocoa  bM-roU  aiut  bnsrs  30 

CoflM  1011*1  l,02i 

Holauci casks'  637 

Rum    imncheunn'  5.SI 

Sugar umt\  B,.5;o 

Cochineal  scroin,  Ac'  960 

Jnto  bales  3,l.i7 

Cotton   bal»«  or  hagrt'  T.O.jO 

Blco tons!  i|(,s)3 

SaffO    toua 

Ballpotro tmiV  217 


Homo 
Consumr-tion. 


37,S02 
13,«08 
10,9S.5 

65,090 

8,0U 

]3i,lltl 

Zli.1,H.*t 

23.S17 

2,090 

2.800 


Stock,  1871. 


33,160 

IS.  180 
8.32? 

23,872 

4H,71U 
9,079 

7^i.7'll 
1(W,3I1 

3S.0W 

alia 

2.0U5 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Cocoa barrels  and  bfl^'- 

Coffee    tons 

Molaflses    casks 

Rum pnucheoris 

Sogar   tons 

CochineiU serene,  Sit: 

Jute bale» 

Cotton  bales  ur  bags 

lUce  tons 

Bags tuns 

Baitpetre ton» 


LandeiU 


187S. 


1871. 


72,1183 

87,703 

2^LM3 

4(1,232 

190,843 

19.719 

•10.'i,04e 

'llU,9t;iJ 

77,889 

1,452 

10,720 


88J40 

05,133 

15,o«2 

60,043 

182,370 

27,033 

231,tl.V) 

240,661 

78.2-tf 

3.579 

10,136 


Home 
Consumption. 


1872. 


1871. 


«l.609 

18,261 

15,430 

21,B.i5 

161,185 

'  23.201 

381  ('.60 

320526 

03.239 

1,779 

10,108 


61,877 
20.  U7 

ir>,2;2 
ai/.ot 

19i,102 

ai,77.-. 

100,u72 
2(11.251 
9;i,.",l)ll 

2.^ioa 

10,151 


Export 


1872. 


19,633 
■;'4.4«>9 
■1,8111 
n.270 
•1,639 


1871. 


I3,:ffl3 

50,908 
2.567 
12,107 

7,781 


Total 

(IcUvcrlos 

lucluiliiig 

borne 

consutiiptlnn 

ami  expuit. 


THE   COTTON  TEADE. 


Ln'ERPOOL.— November  28. 

The  cotton  market  this  week  opened  quietly,  but  the  demand 
increased  on  Monday,  and  has  "since  continued  to  a  fair  ex- 
tent, witli  some  advance  on  all  descriptions,  except  East 
Indian.  The  Bank  rate  has  this  day  been  reduced  from  7 
to  6  per  cent.  For  Sea  Island  there  has  been  a  fair  inquiry ; 
sales  in  the  medium  grades  of  Carolina  and  Florida  show  a 
decline  of  about  2d  per  lb  during  the  month.  American  is 
in  good  request,  and  is  about  id  per  lb  dearer.  New 
York  advices  to  tbe  27th  instant  quote  middling  Uphind 
19i  cents,  costing  to  sell  in  Liverpool  lO^d  per  lb,  by  steamer. 
In  Brazil  a  fair  business  has  been  transacted,  and  prices  have 
advanced  i!rd  to  ;fd  per  lb,  except  for  Santos,  which  are  without 
change.  The  lower  qualities  of  all  kinds  arc  cleared  from  the 
market.  Egyptian  continues  in  large  demand,  and  the  current 
qualities  are  ^  per  lb  dearer.  In  West  Indian  the  business 
conHnues  to  be  of  an  average  character,  and  prices  are  fully 
m;iintained.  In  Peruvian  the  transactions  have  been  exten- 
sive, at  full  rates.  East  Indian  has  only  been  in  limited  de- 
mand, but  quotations  are  without  change. 

In  cotton  to  arrive  and  for  future  delivery  the  business  con- 
tinues considerable,  with  little  change  in  prices.  The  latest 
quotations  are — American,  basis  of  middling,  from  any  port, 
not  below  low  middling,  delivery  November  9|d  ;  steamer,"  at 
sea  9  13-16d ;  not  below  good  ordin.-)ry,  shipment  October- 
November  9  9-lld  ;  Charlost^on,  ship  named,  loading  9  7-16d — 
Mobile,  not  below  good  ordinary,  shipment  November-De- 
cember 9  7-16d — New  Orleans,  not  below  low  middling, 
October  shipment,  at  sea  lOd ;  delivery  November  10  5-16d  ; 
not' below  good  ordinal',  shipment  October-November  9Jd, 
9  I3-16d — DhoUerah,  fair  merchants,  not  below  middling  fair, 
December  delivery  C  13-lGd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
80,760  bales,  of  which  6,750  are  on  speculation,  and  6,770 
declared  for  export,  leaving  67,240  bales  to  the  trade. 

November  29. — The  sales  to-day  will  probably  amount  to 
about  12,000  bales,  with  a  steady  market. 

PRICES   CUnRENT. 


Descriptions. 


Ord.    Mid. 


Fair. 


I  Good 
Fair. 


I  Good.  I  Fine. 


Sea  Island 

Upland    

Mobile 

New  Orleans 

Pernanibuco 

Bahia,  &c 

Maranliain 

Ejryptlan     

Smyrna  

West  India,  &c».... 

Peruvian 

African    

Surat — GinMDharwar 

li  roach 

Dliollernh    

Oomrawuttee 

Man;.'arole 

Coinptnli 

Maiiras — Tinnevelly 

Western  

Bensral 


per  lb 

d     I 

"ss 

Si 

a 


u 


per  hijper  lb 
d  I  d  1 
20 

10 


per  111 
d 
28 


) 


7 
61 


n 


45 
Si  < 


7} 

9| 

«? 

B1 

»i 

10 

7* 

Sk 

8 

7 

7 

4^ 

7i- 

7 
7 

5 

6'* 

5 

7'* 
6 

7 

4 

7 

4 

« 

7i 

,. 

U 

7 

„ 

6 

7* 

5 

65 

35 


10} 

iot 

12i 
8J 
»} 

10} 
9 
7} 
8» 
8} 
8t 

"n 
"h 


Same  Period  1871. 
Mid.     Fair.    Good 


per  lb 
d 


H 
»i 

lot 

11 

8J 
9» 
10 
8i 
8i 
8i 


er  lb 

per  lb 

per  lb 

d 

d 

d 

44 

22 

30 

m 

9 

»» 

8- 

»i 

Hi 

9 

«♦ 

15 

8 

9i 

8t 

7 

n 

loi 

7; 

9 

11 

8 

«« 

»t 

7 

7i 

... 

7t 

■>• 

H 

It 

... 

6 

...     1 

6t 

7tV 

..■ 

6i 

7 

... 

4S 
... 

^7* 

••• 

... 

6i 

es 

ei 


luPORTS,  ExrOUTii,  COKSUilPl^ION,  Ac. 
1871. 
bales. 

Imports  f'om  Jan.  1  to  Nor.  2S 3,7iir>.5.",2 

Expo'ts  Iroin  Jan.  1  to  Nov.  28 657,i>95 

Stock,  Nov.  28 486,260 


1972. 
bales. 

3,111,316 
4til).522 
420.210 


Consuutptlon  from  Jali.1  toI4ov.28 3,000,620    2,871,4'JO 

The  above  figures  show  :— 

halea 

A  decrease  of  import  compared  with  the  same  date  I.-lst  year  of 562,210 

A  decrease  of  qii.-miity  trtke-i  for  consumption  of     129.060 

A  decrease  of  nctiial  exports  of 106,570 

A  decrease  of  stock  of 66,050 

In  speculation  there  is  a  decrease  of  68,900  bales.  The 
imports  tliis  week  have  amounted  to  67,284  bales,  and  tlie 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Nov.  23)  is  122,000  bales,  against 
142,000  bales  at  the  coiTesponding  period  last  year.  The  actual 
exports'  have  been  8,214  bales  this  week. 


LONDON.— No^-EMiiER  28. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  has  been  steady,  at  last  week's  prices. 

Sales  to  arrive — 3,500  bales  Tinnevelly,  ut  7id  to  73d, 
October  to  December — 7§d  to  7id,  August,  for  good  fair; 
1,000  bales  Western  Madras,  at  Gfd  to  6Ud,  November- 
December — 7d,  July  sailing,  for  fair — 7d  to  7id  September, 
for  good  fair ;  50-  bales  Northei-p,  at  73d,  August,  for  good 
fair ;  100  bales  Oomrawuttee,  at  7id,  January-February,  Suez, 
for  fair  new;  350  bales  Bengal,  at  S^'^d  to  SAd.  December- 
.lanuary,  for  fair  new ;  100  bales  American,  (bales)  Ojd, 
December-January,  for  middling,  g.o.  clause — total,  5,100. 
bales. 


Nov.  SO,  1872,] 
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FRESEST  QUOTATIONS. 


fncea 

ul  t-'air 

Ord. 

Mid. 

Fair  to 

Gone 

to 

same  lline 

to  Mid. 

Fair. 

Good  Fair 

Fine. 

1371. 

1870. 

per  lb 

i>er  Ih 

per  ib 

per 

Ib 

per  lb 

per  ID 

d       d 

d 

d         ,1 

d 

d 

d 

il 

Surat— Sawginned  Dliarwar... 

...  @... 

61 

7@7 

7J'S)... 

7; 

7 

Broach  

...    a 

«i 

n    7 

84 

7t'» 

6} 

64 

m  7 
7/.-  "J 

S4 
84 

... 

''A 

6!i 

Ooairawuttee  

6.' 

■li     4 

•■it   a 

6i       71 
«}      7 

"74 
74 

■74 

7 

6 

6 

Madras — Tinnevelly  

6- 

"Wester  .->    

oi      6i 

H 

6i      7 

74 

«i 

64 

Northern  

6J 

6}      74 

n 

... 

... 

Coconada  



« 

84      6J 

64 

6f 

«i 

Crtiaibatore.anti  Salein 

6i 

6i      74 

74 

S4 

7 

6J 

... 

... 

'"      "4J 

64      Bj 
■H      61 

6 

•64 

64 
64 

6 

Bengal  

0 

Rangoon    .,.. 

... 

64      64 

6} 

6 

6 

6 

West  India,  &c 



9 

84     lOi 

104 

11 

9 

8 

Brazil 

9f 

10      lOi 

... 

94 

04 

African  

... 

74 

7J      9 

94 

8 

7^ 

Australian  and  Fiji 



9 

9i    10 

104 

104 

9* 

8» 

Ditto  Sea  Islam!  knds 

8      10 

13 

17      20 

21 

30 

19 

14 

Tahiti 

9 

13 

17      20 

22 

26 

20 

11; 

Imports  and  Deliveries  trom  Jan.  1  to  Nov.  28.  with  Stocks  at  Nov.  28 


(1872 

.^,187) 

(1870 


Surat 

and 

Seinde. 


Madras,  i 


velly. 


bales.  bales. 
26,004  116.765 
71,437 


22,512 
6.620 


( 1S7V 
DEUVSE1E3   ...  ^1871 

(1870 

(i872 

Stock,  Nov.  23^1871 
(1870 


15,707 
12,060 
_6,97-4 
19,611 
13.366 
4,902 


55,1U 


126,837 
70,314 

104,430 
51,933' 
28,207 
16.565 


bales. 
79,734 
62,141 

_43^69B 
«!),788 
4:i,718 
60J32 

'63,2l7 
33,011 
15,717 


Bengal 
h  Kan- 
goon. 


bales. 
160,056 
121,560 

33,364 


China 

and 

Japan. 


118,2B3 
67,718 
36,698 
92,814 
67,803 
14,261 


Other 


biiles. 
23.0S6 
23.400 
1^9,361 
23^908 
2.3,773 

2y77 

5,424" 
10.062 
10,124 


bales. 

107,118 

3,)4,203 

157^155^ 

I33t,5:l3 

217,533 

|M0_.4G1 

I  232,999 

i  154.449 

60,569 


Cotton  Afloat  to  Edropk  on  Nov.  21). 


I  London, 


Liver- 
pool. 


Coait, 

for 
orders. 


Foreign 
rorts.  ' 


Total, 
1872. 


Total, 
1871. 


bales. 


From — 

Bombay  „ |      ...      ! 

Kurrachee  ;        235  ] 

Madras '  35,401  ! 

Ceylon  ajd  Tutiorin '  15.98J  | 

Calcutta i     5,005  j 

Rangoon ...      | 


bales.  { 
32,501 


4,214 
200 


1872  ..- :    86.641  i 

1671  143.969  ' 


36,915 
81,175  ) 


bales. 

bales. 

bales. 

1,418 

33,919 
255 

... 

2,710 

3S,I47 
16,983 
9,219 

990 

1,100 

flOO 

4,161 

93,713 

2,130 

27.921 

... 

bales. 
65,327 

3,863 
83.353 
3.5,763 
63,617 

6,323 


260,185 


NEW  YORK. 

Annexed  is  from  Messi-s  Neill  Brothers  and  Co.'s  cotton 
citrcalar,  dated  Friday,  Kov.  22  : — 

New  Orleans,  Xov.  21. — Middling.  O/sd,  cost  and  freight, 
or  lOid  laid  down.  Low  middling,  t)T\d,  cost  and  freight, 
or  lOd  laid  down. 

New  York,  Nov.  21. — Low  middling  Upland,  December 
delivery,  18|ic;  Jamiavy,  18|^c ;  February,  19c ;  May,  19b^c. 
Middling  Upland,  19^c.     Gold,  113^.     E.xchange,  108i. 

American  markets  opened  without  change,  and  no  material 
alteration  occurred  till  Tuesday.  The  "  bears,"  however,  then 
began  to  operate  more  freely  ia  covering  their  short  sales  for 
October-November  shipment.  Some  failures  occurred  at 
Amsterdam  amon"  this  class  of  operators,  who  being  unable 
to  deliver  to  their  buyers,  the  latter  had  to  purchase  wherever 
they  could  get  the  cotton  in  order  to  fill  their  own  contracts. 
The  movement,  too,  was  stimulated  by  the  confirmation  of  the 
accounts  of  frost  which  had  been  recaived  on  the  previous 
Saturdaj'.  On  Tuesday  there  was  accordingly  a  large  busi- 
ness and  a  general  advance  in  all  American  markets,  which 
was  followed  by  a  further  slight  advance  on  Wednesday,  and 
again  in  some  of  the  markets  yesterday.  The  advance  on  last 
week's  quotations  thus  amounts  to  ^\d  to  j%d  at  all  markets, 
but  to  considerably  more  than  this  if  we  compare  with  the 
occasional  cheap  purchases  of  last  week.  The  closing  prices  in 
cents  are  as  follow : — New  Orleans,  middling,  19^o ;  low 
middling,  18f c  ;  freight,  f  d  per  sail ;  Mobile,  middling,  19c ; 
low  middling,  ISAc;  freight,  Jd;  Galveston,  low  middling, 
16ic;  good  ordinary,  1.5'Jc;  freight,  id;  Charleston,  middling, 
lSf,c;  low  middling,  IS-i^jC;  freight,  Jd;  Savannah,  middling, 
18^c;  low  middling,  18sc;  freight,  id;  New  York,  middling 
Upland,  19ic ;  freight,  j\d  j)cr  steamer.  Gold  closed  yesterday 
at  New  York  at  113J,  and  exchange  1084^. 

Cost,  (lelglit,  inmranco,  and  6  per  ccnL  loss  in  ireiglil. 


Xew  OrUmns.  middling  , 

Ditt'f,  loT-r  m!'1''*lrig  „.. 


i; 


Up  and! 

.iiij!  (ditto) 


Fridy. 

•I 
10 

9J 
10 

«i 


»5 
»} 


iat. 

d 
10 

»» 
10 

»} 


Mondy. 
d 
10 
»} 

10 
91 

9; 

«5 
9J 


Tutsdy. 
d 

10,' 


9j>  ... 
oi    ... 


lo; 

9* 
9! 


WtdsJy. 
d 
lot    . 

9}    . 
10/,,  . 

9, J  „ 

0''  . 

9i     . 

fij 

»4 


Thursdy. 

d 
.   104 

.    10 

■   lOiV 

•  "l' 

•  »J 

•  «!J 


:j'T.^.— The  excess  over  the  eorresponding  week  last 
year  :j  '.niv  1-  i.v  cent.,  or  leas  than  the  supijoscd  increase  of 
the  ci-op  iial.;a  would  be  23  per  cent,  over  last  crop), 

wheieas  .  •■■.;  the  peculiar  circumstances  of  this  season, 

a  more  rapid  delivery  has  been  e.\pected.    There  is,  however, 
nothing  in  this  to  change  oui-  crop  views.     One  explanation  oE 


it  is  no  doubt  the  fact  that  the  tributary  rivers  which  are  now- 
low  were  last  year  high  enough  in  November  to  deliver  pretty 
freely.  Too  much  importance,  however,  must  not  be  attri- 
buted to  this,  as  the  extension  of  railways  is  rendering  the 
country  every  year  less  dependent  on  the  rivers.  For  example, 
much  cotton  now  reaches  Galveston  by  railway  which  vised  to 
come  down  the  Red  Kiver  to  JNew  Orleans.  The  following  is 
the  state  of  the  account  since  Sept.  1,  oomoared  with  previous 
years:— Total  to  date,  1872,  989.000;  1871,  750,000;  1870, 
908,000;  1869,  791,000;  1868,  627,000  bales.  Total  crop,  1871, 
2,975,000;  1870,  4,350,000;  1869,  3,120,000;  1868,  2,310,000 
bales. 

Exports  are  larger  this  week,  but  Great  Britain  is  yet 
hardly  getting  her  share.  It  is  apparent  that  although 
beginning  the  season  with  so  short  a  supply,  England  has  for 
so  far  taken  10  per  cent,  less  than  the  average  of  the  past 
three  years,  whereas  the  continent,  including  France,  has 
taken  more  than  double  the  average  of  those  years.  Hence, 
although  239,000  bales  of  the  excess  of  this  year's  crop  have 
already  been  delivered,  the  stock  of  American  in  the  American 
ports,  in  Liverpool,  and  afloat  for  Liverpool,  now  shows  a 
deficiency  of  60,000  bnles  on  last  year's  figures. 

Crop. — We  repeat  the  estimates  of  our  New  Orleans  firm, 
and  annex  that  of  the  Chronicle : — 


New  Orleans 

Mnhile    

Our  Estimate, 
hales.             hales. 
1,100,000  f>  1,130,000     , 
3il0,(K)0   „      325,000     , 
3')0,000    „      32.^000     . 
6iK),000   „      825,000     . 
6.10,000    „      700,000     . 
430.000    „      473,000     . 

Average, 
bales. 
.     1.125.OO0 
312,O0>) 
312.000 
6l:i,!X>0 
073,000 
483,000 

CnilONICLE'S 

Ksiimate. 

bales, 

...    1,2IX),000 

305,000 

..       ,300.000 

Saraiinal)  and  Florida  

N,  &  S.Carolina  and  Vir^'inia 
Northern  Ports  and  Overland 

..       6:10,000 
700,000 
350,i>X> 

Say,   estimated  commer- 
cial crop    3,400,000 


3,600,000 


3,500.000 


3,433,000 


Messrs   Neill  Brothers   and    Co.'s    cable    despatch,  dated 

November  27  : — ■ 

Nov.  S7. 
bales. 

KKCr.lPTS— At  Gulf  ports II.IW) 

Atlantic  ports  H.COJ 

22,000 
PitlCKS  to  Liverpool,  per  sailing  vessel,  cost,  freight,  insurance,  and  six  per  cent. 


Nov.  27. 

d 

New  Orleans,  middling ,  ,,.    10,'.t 

Ditto,  low  ■riddling .       0;i 


Last  week, 
d 
104 


Moliile,  middlin:^ 

Ditio,  low  middling !';■        

G.alveatnn,  good  ordinary 0  ,.     9^*^ 

Ditto,  low  middling Oj      

Charioston,  middling..... 9!,\     9r4 

Ditto,  Inv  middling  9;       

Saviimah,  middlmg  9i       0} 

Ditto,  low  middling  f-.',    

New  Vo'-k,  middling  Uplands  (per  steamer)   fiJ      9J 

U.tto.  low  middlinit  (ditto)  94      94 

Charleston,  Savannah,  and  New  York  quiet;  others  steady. 
Thursday's  American  markets  will  be  closed. 

6  Days.  , Whole  Week. . 

This  week.       Last  week.         Last  year. 
bales.  bales.  t>ales. 

Rkoeifts,  0  days— At  Onlf  ports 66,000    50,000     7I,0iX) 

Atlantic  ports    63,000     61,iH)0    62.000 


Total    111,000 

Total  since  .SeptumlK-r  1 1,100,000 


120,000 


E.\P0KT3,  6  days— To  Great  Britain  25.000    47.(XK) 

France 13,000     12.000 

Other  foreign  ports 22,000    20,o00 

;9.0'10 


Total   60,000 


123,000 
873,900 

47.000 
5.ffl» 
4,000 


Stock 417,000    . 

Doc. 


.     3»0,t)00     3».1.il00 

Ja.i.  Fo'j.        May. 


New  York,  low  middling  Upland 18,»,,  —    ISj    ...    U\l  ...    19j 

_  —  —       lut  »eelc ...    19      ...    19      ...    19J    ...    lUJ 

London,  Nov.  27,  1872. 

In  reply  to  inquiries  m.ade  by  cable,  we  h:ive  the  following 
lengthy  despatch   from  our   New   Orleans  firm.      It  will  be  ^ 
noticed  that  it  exhibits  the  Agricultural  Bureau  reports  in  1 
quite  a  different  light  from  that  hitherto  curient  in  Liverpool. 

"  Agricultural  Bureau  estimates  the  average  yield  per  acre  , 
in  the  Atlantic  Statcit,  Alnhuma  mid  Ttiwcsnee,  as  179 lbs,  and  in  , 
Loiilxiaua,  Misnisnijijn,  Texan,  and  Arkanxax  ix^  210  lbs,  per  acre,  | 
making  the  total  crop  3, 4150,000.  But  they  also  estimate  the  , 
iicreage  as  12i  per  cenf.  over  last  year's,  and  the  average  yield  i 
as  10  per  cent,  over  last  year's.  These  figures  winild  give  a  | 
crop  of  3,700,000.  Their  estimate  of  210  lbs  per  acre  for  the  i 
Soiith-Westera  States  is  absurdly  small,  bi>si(Jes  ))ciiig  quite  j 
inconsistent  with  the  improvement  o£  10  i^er  cent,  which  they 
report  in  the  crop.  Rivers  very  low.  Receipts  from  H^'^  aod  I 
Ouachita  rivers  since  Nov.  1,'  4,035  bales,  against  34,000  last  | 
year,  and  28,000  in  1870;  Mi'<.ii'<.^ii)in,  AHan^-i  j^-t.  bi..OW,  . 
against  73,000  last  year,  and  103,000  in  1870;  Jackson  JluUroad, 
45,000,  against  34,000  and  25,000." 

MARKETS  IN  THE  MANUFACTURING  DISTRICT?. 
Manchester.  Nov.  2a-Wrhave  to  report  a  veiy  Bteady  , 
market,  with  prices  ruling  at  the  ft. 11  ''''«»  'J".  .'\^;' 1 
though  at  the  same  time  the  busuieas  t'-^'"'=i«^'""*  "^  .^^  ,'^'-««  ; 
small       In  the  finer  makes  of  cloth  producers  eoutume  well  | 
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sold,  ami  thercfoiv  do  not  press  sales.  Heavy  goods  move 
slowly,  but  stocks  are  light.  In  tbese  latteK  qualities  prices 
are  very  unremuiierative.  and  the  production  is  consequently 
reduced  where  practicable.  Yarns  are  still  in  good  demand, 
and  the  spinners  for  the  export  trade  are  under  contract  for 
four  to  five  weeks.  For  the  home  trade  the  buying  is  of  a 
more  restricted  character,  owing  to  the  aevanced  in  values 
■which  spinners  are  now  holding  out  for  :  generally  speaking, 
the  trade  are  well  sold,  and  can  afford  to  be  firm  in  their  quo- 
tations. Since  the  reduction  of  the  Bank  rate  the  tone  of  the 
market  has  slightly  hardened. 

COMPARATIVK    SXATEMBNT  OF  THB   COTTON  TrADE. 


Raw  Cotton. 


Price,    j  Corresponding  weelt  in 

Nov.  2S,  ; 

]    1872.    1  1871.  I  1870. I  1869.    1883.    1867. 


Upland,  fair per  lb' 

Ditto,  jrooci  fair j 

Pernambuco,  fair 0    9J 

Ditto,  grood  fnir 1    o  UU 

No.  40  Mule  Varx,  fair,  2nd  nuality  1^1    2} 

No.  30  Waifr  Twist,         ditto  Y  1     2} 

26-ln,  «8  rccd.  Printer.  29  yds,  i  Hi9  2  ozL-  6  8 
27-in.  72  reed,  ditto,  6  llis  3  ozaf    6    9 

S9-ln,  60  iced,  Gild  End  Siiirtings,  37l' , 

yards,  8  Ib-t  4  oza  .y  ^  lOJ 

40-in,  0»  rood,  ditto,  oitto,  S  lbs  12  ozsl  10  lOJ 
40-in,  72  reed,  ditto,  ditto,  9  ibs  0  ozai  11  loj 
39-ln,  *lrced,  Ued  End  Lung   Cioth,  3S 

yards,  B  lbs ^  9    o 


a    d 


d 

lis 


95-   0 

H  0 


0     1 

9i  1 
Ul  1 
Hi  3 
4i  6 
6 


3     9    3 


Oi  0 
0}  0 
3i!  J 
Sjl  1 
0.  6 
lOil  7 


a    d 
0    9} 


111    0    84 

nil  0  9 
J    a,  0  nj 

1     H'  0  11} 

6  4il  5     li 

7  3     6    9 

10    lil  9    6 

il     3  i;0    7S 
.2    0    11  lOJ 

9  7iil  8  lo; 


LONDON     MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Fkiday  Evening. 

There  has  been  very  little  change  in  the  general  condition 
of  the  trade  since  last  week.  South-westerly  winds  have 
brought  some  increase  of  foreign  arrivals,  which  may  have 
tended  to  make  buyers  rather  cautious  in  their  offers  ;  but  a 
healthy  inquiiy  has  prevailed,  and  prices  of  wheat  are  steadily 
supported.  The  weather,  with  little  intermission,  has  con- 
tinued wet  and  unfavourable  for  sowing ;  and  field-work 
both  here  and  on  the  continent  is  gre.-itly Interrupted.  This 
is  the  more  serious,  as  following  a  deficient  harvest ;  but  its 
effect  upon  the  trade  will  be  later  on.  For  the  present,  sup- 
plies, whilst  not  in  excess,  are  adequate  to  requirements.  A 
fair  number  of  wheat  cargoes  are  on  the  coast,  as  well 
as  on  passage,  the  latter  having  been  enlarged  by 
liberal  shipments  from  California.  From  this  quarter 
there  are  now  107  cargoes  on  the  way,  giving,  in  round 
numbers,  about  600,000  qrs,  one-fourth  of  which  is  for 
the  coast,  and  the  remaining  three-fourths  for  direct  ports, 
prmcipally  Liverpool.  As  the  bulk  of  these  shipments  were 
made  in  August  and  September,  good  arrivals  m.ay  be  expected 
in  January.  Meantime  our  foreign  supplies  will  have  to  be 
drawn  from  Russia,  France,  and  America,  whence  the  reports 
are  not  promising,  high  rates  of  freight  and  insurance,  as 
well  as  of  produce,  tending  to  retard  shipments.  Under 
these  circumstances  supply  and  demand  for  the  time 
appear  to  be  pretty  evenly  balanced,  and  whilst 
there  is  no  dispotiticn  to  purchase  in  anticipation  of 
requirements,  there  is  also  no  disposition  to  press  sales.  At 
Mark  lane  the  quantity  of  English  wheat  on  sale  has  been 
small,  and  the  quality  generally  poor.  Sales  have  in  conse- 
quence progressed  slowly,  the  best  samples  only  meeting 
attention,  but  for  these  late  rates  are  maintained.  Foreign 
wheats  have  in  all  cases  ruled  firm,  and  Russian  more  espe- 
cially so.  For  goon  Saxonka  there  has  been  an  increased 
demand,  and  Is  more  money  realised,  sales  of  some  extent 
being  made  up  to  62s  per  qr.  The  flour  trade  remains  quiet,  but 
steady.  Malting  barley  supports  its  value,  but  gi-inding  de- 
scriptions have  given  way  6d  to  Is  per  quarter.  Only  a 
moderate  inquiry  has  prevailed  for  either  beans  or  peas,  and 
no  quotable  change  has  occurred  in  either.  Arrivals  of  oats 
have  continued  small  throughout  the  week,  and  although  the 
demand  has  been  (mly  moderate,  prices  have  ruled  extremely 
trm,  and  in  some  instances  rather  against  buyers 

The  annexed  statement  shows  the  imports  of  grain  into  and 
exports  from  the  United  Kingdom,  during  the  week  ended 
Aov.  2J,  and  smce  the  beginning  of  the  season  (Sept.  1) :— 


Wliett  

Barley  

OaU  

Peaa  

Beans 

Indian  corn  . 
Flour 


Wheat 
Flour . 


Week  ended 
Not.  23. 
cwts. 
l,37«,r,73     . 
■H«,321     . 
172,707     . 
23,977    . 
41,266    . 
667.299     . 
186,989     ...       . 
Averaje  Weekly 
Import,  1N72. 
(for  12  weeku.) 
ewta. 

1,161,710    . 

122,160 


Since 
Sept.  1. 
cwts. 
I.%820,»i8 
3,s|«l,384 
2,67.5,615 
391,804 
643,208 
e,U«  4,424 
1, 466,8  H 


-EX'  ORT8.- 

Week  ended 

Nov.  23. 

cwts. 

2,»i)4  ... 

489  ... 

1,19(1  ... 

391  ... 


Average 

Import,  1871. 

(for  12  weeka.) 

cwts. 
,.    1,001,440    .. 
69,730 


714    ... 

Average 

Import,  1870. 

(for  12  weeks.) 

cwts. 

88,300 


-——,..... vv,,uu         ......  00,0\S, 

Mr  George  Dombnsch  thus  reports  the  state  of  the  floating 
•am   and  seed  trade :— During  the  last  eight  days  125  erain 


grain 


and  seed-laden   vessels  have  arrived  at  poJ-ts  of  call,  viz.  :— 


60  wheat,  24  maize,  21  barley.  1  rye,  i>  beaus,  1  peas,  6  linseed, 
2  rapeseed,  1  valonea.  The  floating  grain  trade  has  been  firai 
in  tone,  with  an  improving  tendency.  Wheat — The  ari'ival  of 
a  large  number  of  cargoes  improving  the  choice  and  facili- 
tating selection,  has  brought  into  the  market  eager  buyers, 
and  instead  of  depressing  values,  the  latest  purchases  could 
only  be  effected  at  an  advance  of  Is — in  some  cases  Is  6d — 
upon  last  week's  rates.  To-day  the  market  closes  quiet. 
Maize — Perfect  cargoes  6d  to  9d  de.arer  than  last  week. 
Inferior  however  has  continued  difficult  to  sell.  Barley — At 
first  sales  proceeded  with  some  ease,  but  closes  quiet.  Rye — 
At  first  the  late  advance  was  maintained,  later  to  effect  sales 
lower  prices  would  have  to  be  accepted.  Beans  steady  but  quiet. 
The  reported  sales  are  as  follows : — Wheat — 25  arrived  cargoes : 
Berdianski,  56s  to  588 ;  Marianopoli,  57s  and  57s  6d ;  Rostoff 
Ghirka,  53s  6d  and  53s  9d  ;  Taganrog  Ghirka,  53s:  Odessa 
Ghirka,  55s  6d  to  57s ;  hard  Taganrog.  50s  6d ;  Nicolaietf 
Ghirka,  65s  6d  to  57s ;  Spanish,  61s ;  Saide,  44s  to  44s  6d ; 
high  mixed,  60s  6d ;  spring  Montreal,  57s  3d.  Wheat,  to  be 
shipped.  No.  1  spring,  56s  3d.  Linseed  quiet,  at  late  rates. 
Cottonseed  unaltered,  at  last  week's  rates.  Rapeseed  scarce 
and  steady.  Seed  sales — Linseed  on  passage,  Azow,  61s; 
cottonseed  on  passage,  500  tons  Egyptian,  8/  10s ;  cottonseetl 
shipping,  450  tons  Egyptian,  8/  7s  6d;  700  to  800  tons  Egyp- 
tian, 8^  7s  to  8/  7s  6d  ;  1,200  tons  Egyptian,  8/  lOs. 


Knplish  S;  Scotch 
Irisli..., 

Foreign 


Wheat 
qrs. 
liiO 

17960 


SUIP   AKRITAL.-?  TntS    WKEIf. 


Barley, 
qrs 
610 


MalL 
qrs. 


Onis. 
qrs. 


Maize, 
qrs. 


Flonr. 
sacks. 


840 
16810  brls. 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 

Fou  Rkport  of  tuis  Day's  Markets  see  Postscript. 

Mi.NCiNO  Lank.  Friday  Morkino. 

Sugar. — Tho  dem.and  has  not  improved.   ,ind  the  refined  market  is 
nnsettled.     A  steady  business  has  been  transacted  in  West  India,  viz..  | 
2,075  casks,  good  working  descriptions  obtaining  full  rates.  700  casks  of 
the  above  consisted  of  Barbadoes.     The  latter  by  auction  was  chiefly  j 
bought  in.     Crysta  liscd  Demerara  sold  at  35s  to  il7s.     Soft  brown  anil  ; 
grey  .St   Lucia  at  26s   to   298    (id   per   cwt.     Low  brcwn   sorts  have  i 
attracted  some  attention.  A  cargo  of  concrete  from  Bangkok,  consisting  j 
of  about  700  tons,  sold   by   auction  at   23/   per  ton  for  the  sound  por-  I 
tion.     Uncl.ayed  Manila  in  second  hands  liaB  been  disposed  of  at  a  Slight  [ 
reduction.     Some  parcels  of  Porto  Rico  have  partly  found  buyers  at  the  ' 
full  valuations  for  grocery  sorts.     Crj-stallised  boct  sugars  have  sold  at 
last  week'i5  rat^s.     Accounts  from  the  West  Indies  are  more  favourable-  ' 
to  the  crops,  rain  having  fallen.     The  total  stock  cent  nues  moderate,  ' 
although  it  oxceedn  last  year's  at  the  corresponding  date.     Arrivals 
during  tho  last   fortnight  have  been  of  fair  extent,   including  several 
parcels  of  low  brown  sugars.     Tho  stock  in  the  United  Kingdom  at  the 
latest  date  was  154.000  tons,  against  117,000  tons  iu  lt>71.  j 

Mauritius. — Small  sales  have  been  effected  by  private  contract  on 
former  terms. 

Jdfff/en/. — 1  .,354  bags  by  auction  were  t.aken  in,  .and  .since  sold  at 
20s.     Privately  a  few  parcels  have  sold  at  IDs  6d  to  20s  per  cwt.  I 

Penantj, — 3.247  bags  were  taken  iu  at   223  6d  and  233  6d  for  soft  | 
brown.     248  baskets  very  low  at  22s. 

Nulal.—ii'ii  bags  sold  as  follows  :  lov7  brown,  21s  to  24s  Gd  :  middling 
to  good  strong  groy  at  30s  to  31s. 

China. — 1.430  bags  soft  brown  were  taken  in  at  22s  6d  por  cwt,  there 
being  only  buyers  at  reduced  rates. 

jl/(!Hi7«.— 3.551  bags  by  auction  partly  found  buyers  at  24s  (>d  to  259 
for  common  clayed.  By  private  contract.  7,000  bags  superior  clayed 
sold  at  278,  aud"l5,000  bags  Ho  Ho  at  223  Gd. 

Conaele. — 12.109  mats  from  Bangkok,  sold  at  233  for  soft  brown,  with 
washed  at  2Is  to  228. 

Ol/ier  Fordfjn. — H'J5  casks  73  barrels  Porlo  Rico  partly  sold  as  fol- 
lows: low  middling  to  fine  bright  grocery,  31s  to  35s;  brown  and  low 
yellow,  288  to  308  (jd.  1,407  boxes  Havana  were  bought  in  at  high  prices. 
484  bags  brown  Bahia  at  22s.  Business  has  been  done  in  the  lower 
qualities  of  Porto  Rico  by  private  contract,  and  in  fine  crystallised 
beet  crystals  at  37s  to  37s  (Jd  per  cwt. 

Refined. — Tho  market  is  inactive,  with  prices  in  favour  of  the 
buyers,  excepting  for  the  better  qualities  of  titlers.  Common  have  sold 
at  393  Gd  to  40s  per  cwt.  There  has  be^n  less  businoES  done  in  Clyde 
crushed  sngar.a.  but  prices  keep  firm. 

MoLjVSSES. — 400  puncheons  West  India  as  follows :  Tobago  iind  St 
Vincents,  lis  to  ]ls  3d  i  Trinidad,  lis  per  cwt. 

Cocoa. — Trinidad  continues  dull.  At  Tuesday's  sales  a  few  lots  sold 
on  previous  terms.  (iS8  bags  Bahia  were  withdrawn.  Nothing  of  in- 
terest has  transpired  by  private  contract. 

Ri7M. — The  market  remains  in  a  quiet  state,  but  tho  limited  quantity 
di.spo.sed  of  has  not  altered  prices.  Fine  Tlomerara,  Is  lid;  smaller 
packages,  28  to  28  Id  por  proof  gallon.  Some  business  reported  in 
Jamaica. 

CoFPia!. — Prices  have  further  advanced  Is  to  23  por  cwt,  with  a  very 
strong  market,  and  the  demand  at  yesterday's  public  sales  continued 
active.  A  largo  business  has  been  done  in  native  sorts,  both  Ceylon 
and  East  India,  for  arrival,  at  758  Gd  to  77s ;  and  several  sales  are  also 
reported  on  tho  spot :  East  Indian  at  7Gs  to  77s.  native  Coylon  at  77s  to 
778  Gd.  Some  parcels  of  plantation,  from  Beooud  hands,  havo  also  sold, 
and  a  floating  caigo  of  St  Domingo,  for  a  near  port,  at  n9s.  Tho 
prices  of  tho  former  are  far  higher  in  proportion  than  for  the  bettor 
qualities,  the  difference  between  native  Ceylon  and  middling  plantation 
being   not   more   than   Gs  ta   7s   per   cwt.     Of   the  latter   G9!)   casks 
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1871 

1«70 

1889 

65130  . 

.  66800  . 

.  66700 

20150  . 

.  18510  . 

.  17700 

51000  . 

.  «010  . 

.  41800 

ISlsO  . 

.  27820  . 

.  26020 

99  barrels  741  bags  by  auction  sold  with  spirit  as  follows :  pale 
and  low  middling,  80s  6d  to  82s :  middling,  rather  mixed,  small  berry 
to  fine.  823  Gd  to  91s.  639  casks  1,138  bags  East  India  found  ready 
buyars  :  pale,  793  to  8O3  Cd;  middling  to  bolii,  Sis  to  Sos.  1+1  barrels 
and  bags  Jamaica,  at  76s  10  77s  per  cwt  for  ordinary  palish.  Other 
descriptions  are  firm,  with  prices  tending  upwards. 

lufottxs  and  Deliteki£s  of  Coffke  to  Nov.  23,  with  Stocks  on  hand. 
1872 

Imports Ions     57700     ... 

Delivery — home  use 18260    ... 

Export 4-1-110    ... 

Stoc-k 13010     ... 

Tea. — Further  arriyals  have  taken  place,  and  the  supply  has  in- 
creased, but  the  trade  saems  averse  to  extend  their  operations.  The 
I  :  importers,  have  in  some  cases  accepted  easier  rales  for  the  common 
grades  of  congou,  these  stiil  meeting  with  partial  inquiry.  There  have 
been  15,036  packages  China  brought  to  auction,  which  went  at  iiregular 
prices.  Scented  kinds  were  rather  cheaper  in  some  instances ;  capers 
ranged  from  Is  to  Is  5jd ;  orange  pekoe,  Is  Ijd  to  Is  4^d  per  lb. 
Green  teas  sold  at  about  last  week's  quotations.  The  arrivals  of  Indian 
tea  have  been  large,  and  the  trade  demand  is  slow,  as  they  hold  good 
supplies.  About  1.000  p-ckages  by  public  sale  this  week  went  witnout 
material  change  on  former  quotations. 

Rice. — The  demand  has  been  slow  for  parcels  on  the  spot,  which 
have  realised  previ  us  rates,  the  sales  including  3,800  pockets  white 
Bengal  at  1  Is  6d  to  133  6d  ;  600  bags  Ballam,  at  93  4 jd  to  9s  9d  ;  and 
10,000  bags  Xecrancie  Arracan,  at  8s  9d.  150  tons  Dacca  have  sold  to 
arrive  at  9s  6d.  es  quay  terms.  1,000  tons  Madras  to  arrive  at 
10s  7id,  same  termb.  The  following  floating  cargoes  reported  sold  at 
easier  rates,  viz. : — Two  of  Necrancie  Arracan  (2,750  tons),  at  93,  con- 
tinental terms ;  one  of  Rangoon,  off  the  coast,  at  93  4^d,  continental 
terms  ;  one  of  Moulmein,  at  9s  2^d  per  cwt,  ex.  ship  for  London. 
iui'oKl'*  and  DSLlVEjiibs  of  Itioic  to  Nov.  23,  with  brocKS  oa  hand. 
i  1S72  l^-i71  1870  1869 

;  im  orts too*    77900     ...     78250     ...     672(10     ...     72700 

D  :n-mer 932-10     ...     03600     ...     075SO     ...     6.J7«0 

.•.-0--1I 23820     ...     3301O     ...     49400      ..     49800 

S.too  remains  dull.     536  bags  >mall  grain  in  yesterday's  sales  were 
j  I  withdrawn. 
I '       Sago  Fujim. — 161  bags  Singapore  sold  at  IGs  6d  per  cwt. 

Tapioca. — 873  bags  Singapore  were  chiefly  bought  in.     A  lot  of  fine 
<  [  sold  at  2j['d  per  lb.  • 

Black  Pei'i-er. — Transactions  by  private  contract  have  been  upon  a 
limited  scale  at  eaiiier  rates,  including  Ponang  at  Cj'^d;  fcingapore.  at 
6^d.  1,081  bags  Pcnang  by  auction  rather  more  thau  half  sold  at  6d 
to  6Jd.  220  bags  Siam  withdrawn  at  ijjfa  to  6^-J.  2.095  bags  sea- 
damaged  Singapore  realised  Gd  to  6^d  per  lb.  The  speculutivo  demai^d 
has  subsided. 

j  White  Pepper. — At  Wednesday's  public  sales  250  bags  Singapore 
I '  sold  steadily,  fair  quality  bringing  Is  O^d.  By  irivate  contract  business 
i    has  been  done  durjng  the  week  at  Is  per  lb  c:ish. 

j '  CiX-NAMD.N". — At  the  quarterly  sales  oa  llondiiy  2,208  bales  Coylon 
I ,  were  chiefly  disposed  of.  Prices  were  ojoasi.jnally  rather  loner  at  the 
i '  commencement,  but  the  demand  subsequently  becnine  uioro  regular, 
i  and  last  sale's  prices  were,  on  the  average,  fully  maintained,  while  the 
I  fine  and  superior  qualities  realised  2d  to  4d  per  lb  advance.  Low  to 
i  very  superior  Ist  sort,  2s  8d  to  3s  lid  ;  low  to  superior  2nd  sort.  2s  3d 
to  3s  Cd  ;  low  to  superior  3rd  sort,  2s  to  3s  2d;  low  to  superior  4th 
;' '  sort,  Is  8d  to  23  6d  per  lb.  816  bags  cinnamon  rjiin^  iMvtiy  sold  at 
5|d  to  GJd,  and    Is  ad  for  cuttings.     The   next  ;ilo5  wore 

fixed  foi  the  24;h  February,  1873. 
i '  OmER  Si'iCE. — The  small  quantity  of  ginger  offoijd  by  auction  was 
■  bought  in.  55  packages  nutmegs,  part  sold  at  previous  rates — 64,  4s  ; 
I  ;  68,  33  lOd  ;  88  to  81,  33  2d  to  3s  5d  ;  low  small,  23  8ii  to  2s  Ud.  28 
j  i  oases  of  mace  partly  found  buyers  :  low  broken  and  ordinary,  38  5d 
' ;  to  33  lOd.  1,309  bags  pimento  went  ^J  to  jd  cheaper,  part  selling  at 
j    2^d  to  2^d.    352  baga  Zanzibar  cloves  were  bought  in,  there  being  no 

fair  offers  made. 
I        Saltpetre. — The  market  continues  firm,   and  is  rather  dearer.     A 
i    few  sales  reported  on   the  spot :  refraction   4J  to  2^,   l:Us  to  2'.t3  Od. 
' :  Daring  the  week  about  500  tons   sold   to  arrive,  including  November 
j    and  December  sailings,  at  29s  3d  to  29a  4:^d  per  cwt. 
j  iMPOKTs  and  JL>KiavE8i».s  ot  SALTi'r.Ttut  to  ~\ov.  23,  witn  Stocks  on  hand. 

I  1872  1871  1870  1869 

I  Imported tons    I07.1O    ...    10130    ...      9750    ...    I088O 

I  Total  delivered  loilo    ...    10460    ...    12.510    ...    loi>70 

I  Stock........™.. 28(X)     ...       2070    ...      2060    ...      4700 

^  Deliveries  laKt  wetk.  217  tons. 

[        Sheli~ic. — There  is  a  good  demand,  and  sovuial  sales  made  at  liigher 
;    prices,  including  fine  orange  at  8/  15s  to  8/ 17»  Ud.     43  cases  by  auction 
,  part  sold  at  9/  2s  6u  for  good  bright  button. 

!'        CociiLVEAL.—.\t  the  Bules  on  Wednesday  1.010  bag<  TonorifTe  mot  a 
I  steady  inquiry  at  previous  rates :  silver,  23  2d  to  2s  od  ;  black,  2s  3d  to 
'  2s  lid  up  to  4s  (or  a  few  very  fine  bold.     235  bags  Honduras  part  sold 
at  previous  rates  to  Id  decline :  silver,  28  2d  to  2s  4d ;  pasty.  Is  9d  to 
1  :  2«  Id ;   black,  2s  6fl  to  2s  9J. 

Other  iJKySALTKRy  Giwds. — Tunuerie  is  steady,  with  sales  of  good 
Bengal  at  20«.  1,620  bags  by  auction  were  taken  in.  498  ba«s  Madras 
part  sold  at  13a  to  ISs  6d  for  wormy.  134  bales  Bengal  safilower  sold 
at  4/  17s  6d  to  7/  5s  (or  low  to  middling,  and  7t  15s  to  9/  17»  Gd  for 
I  to  Hue,  the  latter  qualities  being  dourer.  China  galls  have  been 
lemand  at  5o8  on  the  spot  and  56«  for  airival.  Cutch  is  quiet. 
U«,ubier  has  been  in  rather  limited  demand.  The  last  sale  was  at  25s 
per  cwt.  ex  quay.     109  chests  ordinary  lacdyo  sold  at  5d  per  lb. 

Metals.— The  principal  feature  in  the  markets  hag  been  the  farther 
decline  u|K)n  Straits  tin.  At  onetime  during  the  week  sales  were  made 
as  low  as  131/  cash,  bat  yesterday  clo-sod  firmer  at  132/  to  133/. 
K  nineas  for  delivery  in  Docember  and  January  at  130/.  Small 
-  :■  1  of  .Vustralian  (o(  which  considnrable  supplies  are  exjrected)  have 
b  ..a  made  at  136/ to  liiHl.  Knglish  lower.  The  market  for  cojipcr  shows 
more  firmncs'.  A  steady  demand  has  prevailed  for  Chili,  with  sal^-s  at  83/ 
to  rt5/  10*.  according  to  quality  and  couditionj.  Burra  and  Walnroo, 
9<>/  to  Wl/  lOs  per  ton.  yuicksilver  bun  advanced  to  l:i/  per  bottio. 
Spelter  firm,     bileaian,  2:1/  tj  23/  lOi.      There  has  been  sums  reaction 


in  the  market  for  Scotch  r.ig  iron.  At  one  period  it  touched  95s  in 
Glasgow,  closing  dull  at  923  6d  cash.  English  manufactured  is  without 
material  change.  Rails  about  10/  per  ton  at  the  works.  Load  continues 
firm,  with  a  good  demand. 

Jute. — The  market  continues  rather  quiet  with  advices  of  continued 
large  shipments  from  Calcutta.  JIanufactured  goods  meet  a  ready  sale 
in  Dundee.  A  moderate  business  has  been  done  iu  jute  for  arrival.  At 
the  public  sales  on  Wednesday  9,188  bales,  and  rather  more  than 
one-third  pirt  sold  :  middling  to  fine,  13/  15s  to  22/  5s  ;  low  to  good 
ordinary,  11/  IO3  to  13/  IO3  per  ton.  The  latter  sorts  were  occasionally 
10s  lower.     Further  arrivals  have  taken  place  this  week. 

Hemp. — JIauila  quiet,  prices  being  without  alteration  to  report. 
Petersburg  clean  quoted  36/  to  37/  per  ton. 

Hides. — The  sales  of  Fast  India  kips  held  yesterday  contained 
217,130,  and  the  bulk  of  that  quantity  sold  at  full  to  rather  higher 
rates  for  the  better  sorts.     19,700  buffalo  hides  went  rather  dearer. 

Linseed.— Arrivals  from  Calcutta  are  liberal.  Qaotatious  on  the 
spot  64s  to  C4i  6d,  and  for  arrival,  658.  Bombay  on  the  spot,  653  to 
6Gs ;  Azov,  62s  per  quarter. 

Oils. — Olive  continues  firm,  .and  the  advices  fiom  the  chief  places 
of  production  are  of  higher  prices.  Sperm  quite  maintains  the  late 
advance.  Colonial,  88/;  now  90/  required,  as  the  refiners  have  raised 
the  prico  of  bright  bagged  oil  4/  per  tun.  Linseed  oil  has  fallen  con- 
siderably, latest  sales  being  tit  33/  lOs,  and  for  delivery  to  April  33/  5s 
to  33/  lOs.  English  brown  rape  unsettled.  It  has  latterly  advanced 
to  42/  lOs  to  42/ 153  ;  5s  more  for  next  month,  and  41/  lOs  for  January 
to  -March  doliverios.  Refined  quoted  44/  to  44/ 10.^,  and  forei'.;n  can 
be  bought  at  the  same.  Palm  iu  moderate  demand,  chiefly  the  lower 
qualilios.  For  cocoa-nut  the  sale  is  slow.  Ceylon,  34/  15s  to  35/; 
Cochin,  36/  to  37/  lOo.  Fine  qualities  of  the  latter  find  r^-ady  buyers 
up  to  38/  15s  per  tun. 

Petrolecm. — A  steady  business  has  been  done  in  American  refined 
at  Is  8d,  and  higher  rates  now  generally  demanded.  Refined  coal  oil 
has  sold  for  forward  delivery  at  Is  5s  to  Is  6^d  per  gallon. 

Tukpentlse.— Spirits  quiet  and  lower,  owing  to  arrivals.  American, 
41s  to  41s  6d  per  cwt. 

TALt.  )W. —  1  he  market  has  been  devoid  of  animation,  but  is  now 
steady.  A  large  quantity  of  Australian  from  recent  arrivals  will  be 
brought  forward  in  to-day's  public  salos  (tho  result  of  which  is  given 
elsewhere).  This  morning's  quotations  of  Petersburg  are  as  follows: 
old,  433  3d;  now,  453  9d  to  463;  March,  473  3d  to  47s  6d  per  cwt. 
Business  has  been  dor.e  in  the  latter  position. 

PAttTlcULAKS  OF  Tallow. — Monday,  Nov.  25, 1372. 

1869.  1870.  1871.  1872. 

Stork  this  day 20,500    ...    41,516    ...     30,255     ...     3^,»52 

l>flivery  last  week 1,723     ...      3,380     ,.,       2,317     ..,       1,472 

Ditto  since  l8t  June 4«,1«0     .,,     59,609     ...     69,643     ...     47,-4.'i6 

.\rriviils  Inst  week 4,87,-i    ...      .'■>,64!r    ..,      6,018    ..,      l.UM 

Ditto  since  Ist  Ju  o  45,843    .,.     6<,7»5     ...     80,i»0;i     .,.    84192 

Prico  of  Y.0 47s  3d     ...     44s  0.'.     ...     48i  3.!    ...4.i/9  & 43/8 

Price  ottuwu 43a»d     ...     453  9d     ...     -Ws  Oil     ...    -ISs  9d 


POST.SCRIPT.  Fiuda/  Evenino. 

SuG.iH. — The  market  closoj  with  a  dull  appearance.  Sales  of  West 
India  42  cask^•,  m.iking  2,216  casks  for  the  week.  783  bags  Maurititis 
part  sold  at  35s  6d  (or  good  grainy  white.  1,601  bags  China  were 
taken  in  at  21s6dto  23;.  1,064  bags  brown  and  yellow  Egyptian  at 
2ts  6d  to  31s. 

Coffee. — The  public  sales  of  plantation  Ceylon,  comprising  502 
casks  52  barrels  37.'!  bags  sold  readily,  pri;os  being  again  rather 
higher.  288  half  bales  Mocha  were  withdrawn.  158  bags  Guatimala 
brought  80s  to  SOs  Gd.     5  casks  206  barrels  and  bags  Jamaica. 

Rum. — 50  puncheons  Mauritius  at  Is  5d  per  proof  gallon. 

TE.^.— Further  s.ale8  of  4.429  packages  China  and  G82  packages 
Indian  wore  hold  to-daj*.  at  which  prices  showed  little  alteration. 

Saltpetre. — 50  tons  Bengal  to  arrive  at  29s  Gd. 

Drvsalterit  Goods. — 30  bales  Bengal  liy  auction  were  takou  in. 

SiiEbLAO. — 195  chests  about  half  sold,  including  block.  Privately,  9/ 
per  cwt  paid  for  D  C  or.ingo. 

JIetals. — Scotch  pig  iron  9Cs  3d  per  ton  cash.  Other  metals  steady 
at  the  prices  already  quoted. 

Oils. — 283  casks  cooca-  nut  by  nuctioti  w»re  withdrawn. 

Tallow. — A  rather  largo  quantity  of  Australian  at  to-day's  salos, 
about  half  sold  at  previou,^  rates  to  <>d  redaction  on  beef,  tho  latter  at 
4l9  9d  to  i'2t  M  for  good  to  fine,  and  good  to  lino  mutton  at  433  Gd  to 
44s  3d  per  iwt. 


ADDITIONAL  NOTICES. 

Dry  Fbdit. — Tho  currant  market  is  dull,  and  drooping  every  day  to 
lower  prices,  and  even  at  tho  fall  of  about  '>^  siucn  tho  season  was  in  its 
first  working  order,  the  dealers  are  resolutely  kooping  off  from  buying. 
F'or  finer  sorts  the  holders  are  justifiably  firm,  but  for  low  descriptions 
they  are  too  tenacious,  and  buyers  being  in  fair  stock  are  content  to 
look  on.  Valencias  are  a  liltio  steady,  and  claar.inies  are  very  large. 
Finer  descriptions  are  scarce  and  look  like  better  value.  Figs  are 
lower.  Fine  ilmoatols  are  improving,  but  ordinary  are  down,  «»  well 
as  loose. 

(iuCE.s  Fri.it. — The  report  of  Messrs  Kaoling  aiul  Hunt  states  that 
parcels  of  oranges  from  tho  Azotes,  Lisbon.  Vuloncia,  A'c,  linve  met 
with  good  demand  at  rather  easier  prici.'.i.  Lemons  of  seliictod  iiualit.v 
wanUid.  Further  arrivals  of  \lineiia  grape  >.  but  without  iuiprovouientiu 
condition,  and  therefore  realised  rates  a^oorliiigly.  B^roelona  and 
bUck  Spanish  nuts  moving  steadily  without  alteration  in  value.  I'renoU 
chcsnuts  a  fair  demand.  ,  r.  in 

E.NOUsu  Wool A  good  demand  for  long  wathorn.    Down,  hardly 

'"courNiAL  WroL..— The  public  ...ies  ninuin   firm  for  oombiog  wooL 
Cloihiug  is  easier,  also  scoured  and  gtott-y 

Fla.\. — Market  quiet.  ,  ,  .  ,     ,      ,    ,.     ,.    ■  i 

Hbjip.— Market  steady,  but  business  iu  this  articlo  is  of  limited  in- 
terest. 
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Silk. — 5f;akct  q:iiet.  demand  affected  by  the  present  crisis  in  France ; 
prices  nominnlly  unaltered. 

Tobacco. — There  has  been  considerable  inquiry  daring  the  past  week 
for  United  S:.ites  tobacco,  and  liirgo  tr.msiictions  would  have  taken 
place  had  holders  shown  tlie  least  inclination  to  submit  to  a  slight  con- 
cession npon  full  rates,  and  with  the  present  diminished  stock,  prices 
have  a  tendency  to  a  further  upward  movement.  In  substitutes  and 
segar  to'^acoo  a  I'lrgo  business  has  been  done. 

LEATiiEit. — The  demand  for  leather  has  ngain  been  good  dui-ing  the 
past  -week.  At  Leadenhnll  on  Tuesday  alsn  a  fair  amount  of  business 
was  dons.  The  articles  that  have  been  chiefly  wanted  are  good  Engli-h 
and  foreign  butts,  light  dressing  hides,  shaved  hides,  prime  light 
Engl  sh  shoulders,  good  st,-at  English  belhos,  good  light  East  India 
kips,  and  En:,dish  horse  hides.  Prices  show  scarcely  any  variation,  but 
are  generally  well  supported. 

Mei'.vls. — A  fair  business  has  been  doing  daily  since  we  have  had  a 
recogni-ed  wasier  money  njarbet.  Copper  has  been  bought  steadily  for 
consumption  and  export,  and  prices  are  about  yOs  per  ton  higher.  Iron 
is  steady.  Tin  has  liiictuated  considerably,  but  closes  firmer  and  40s 
recovery  from  the  lowest.  Spelter  and  lead  are  both  firm  at  rather 
advan'^ed  quotations. 


STATEMENT 

Of  Imports,  Exports,  «nd  Home  Consumplion  of  tlie  following  articles  in  the 
47  wcoka  en.ling  Nov.  23,  1872,  showing  the  Stock  on  Nov.  23,  compared  with 
the  corresponding  period  of  1871. 

FOIi  THE  PORT  OP  LONDON. 

•.*  Of  those  articles  duly  free,  the  deliveries  for  Eiporlation  are  included  undei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


:\IETROPOLITAN    CATTLE    MARKETS. 
MoKDAV,  Nov.  25. — The  total  imports   of   foreign  stock  into  London 
last  -wefclc   consisted    of     10,791    head.      In    the   corre.sponding    week 
last  year  we  received   15,C5o ;    in  1870,  12,463;    in  18Ga,  12,471 ;   and 
in  18CS.  3,'^  17  head. 

Business  in  llie  cattle  trade  to-day  has  progressed  sluggishly,  in  sym- 
pathy with  tiio  heaviness  in  the  dead  moat  market.  The  supplies  of 
stock  have  Iteen  moderate,  and  have  boon  amply  suliicient  for  require- 
ments. .Vs  regards  beasts,  very  few-  foreign  have  been  offered,  and  the 
quality  being  indifferent,  prices  have  ruled  irregular  From  our  own 
grazing  districts  the  receipts  have  been  on  a  fair  average  scale.  The 
trade  has  bpon  dul',  and  for  the  best  Scots  and  crosses  os  8d  to  .53  lOd 
has  been  with  difficulty  obtained.  Secondary  sorts  are  decidedlj""  lower 
than  I;ist  week,  b'rom  Leicestershire  wo  have  received  about  1,300, 
from  Norfolk  14,  from  other  parts  of  England  about  800,  from  Scotland 
10(),  including  4G  from  Aberieen.  and  from  Ireland  300  boasts  and  000 
cows.  There  has  beeu  oiily  a  moderate  supply  of  sheep  ;  nevertheless, 
the  demand  has  ruled  heavy,  at  2d  to  4d  per  8  lbs  less  money.  For  the 
he.st  Downs  and  half-brcds  Cs  GJ  to  Gs  8d  per  8  lbs  has  beeu  paid. 
Calves  have  sold  at  about  late  rates.  The  annual  Christmas  market 
will  bo  held  en  the  IGth  December. 

SuppLists  OS"  Sale. 

Kov.  27,  1871.  Nov.   23,  1872. 

Beasts 3,890     3,580 

8»>i  ep  and  lambs  22,380    12,990 

('i[U>s 236     210 

Pit's 90    90 


British 


Imported. 


Plantation.  '    1871     !    1872 


I    tons 
West  India-;  103725 
Mauritius  ...       9310 
nenual  &  Pg.       3S(H 
Madras  1810 


tons 
85123 
16133 
9403 
9091 


Total  B.  P.    118095      110773 


ExrORTED. 


1871     i    1873 


tons 
1813 
690 
605 
253 


tons 

833 

tin 

308 
87 


Home  Cossumi- 


1871 


1873 


tons    i 
971H 
7357  I 
7799  I 
8405 


tons 
73191 
11048 
6S72 
6133 


Stock. 


1871     I     1872 


tons 

tons 

17553 

22891 

S909 

■1162 

1955 

4565 

1678 

4440 

3266 


Foreifni, 

Sinm,&c 

Cuba  &  Hav. 
Brazil  .. 
P.  Rco,  &c... 
Beetroot.. 


Total  Frgn     036S5 


1735      121002  1    99541  ;    25095 


10509 

7906 

809 

3678 

31773 


Grand  Totali  18a'i70 


29317  i 
8373  I 
8375 
6391 

19715  I 


1665 

1866 

87 


1031 

1093 

15 

160 


30792  I 

4172 

652 

4700  i 

32131  I 


21784  i    11629 


637£ 

6880 

3112 

21190 


4S:J6 
422 
1491 
3200 


15637 
6181 
1812 
2821 
3373 


71071  I      4615  !      2901  I    73100  :     61011  ;     21688  i    29020 


190S13  ;       7781  1      4639  [  191102  )  161185  '     19763  '     65090 


MOLASSES. 


METROPOLITAN  ilEAT  MARKET. 
Friday,   Nov.  2"j. — There  has  been  a  moderate  supjdy  of  meat  on 
sale.     The  trade  has  been  quiet  at  about  lata  rates, 
her  8  lbs  by  tne  carcase. 


Inferior  b^ef 

Middling  fiitto 

Prime  l.irK"  ditto , 

Prime  small  ditto 

Veal , 


d  s    <1 

,3    4  to  3  in 

1    0  1    6 

4  8 
■I  111 

5  0  5 


Inferior  mutton  1    0  to  4 

Middling  ditto 1    8        5 

4  10  !  Prime  dutu  6    2        6 

6     o|  Larire  pork 3    0        1 

Small  pork  12        4 


POTATO  MARKETS. 
BoBouon  AND  Spitalfields,  Friday,  Nov.  21). — English  potatoes  con- 
tinue to  command  full  prices,  with  a  fair  demand.     Foreign  sorts  are 
quiet.     Regents,  150s  to  200s  per  ton  ;  rocks,  120s  to  140s. 


Impo 

RTED. 

EXPOKTKD. 

Home  Coksump. 

Stock. 

West  India... 
Foreign 

tons 
7lil7 
211 

tons 
11270 
1161 

tons 
953 
325 

tons 
2361 
36 

tons 
6637 
998 

tons 
6150 
1561 

tons 
2907 
1256 

tons 

4552 
91J 

Total  ... 

7831 

12131 

1283 

2100 

7635 

7711 

4163 

6192 

MELADO... 

41 

10 

... 

31 

16 

18 

8 

BUM. 


1 


Imported. 


Exported  &  De-i 

livep.ed  to  Vat.!  Home  Oonscmp. 


Stock. 


West  India- 
E.ist  India... 
Foreign 

Vatted    


gals         gals    ,     pals         gals 
3127070  ,3310360  1313295    120^155 
340200     386325  ;  276570      297990 
101520      109110  !  111255  \    833S5 

}       Exported. 
1931910    1691215  ,11-16960  ;1035150 


gals         gnls 


gals 


gals 


1890225    18LS030   1863715  :2000655 

111915     lOSoM  I  207630  18607,1 

11350       28665       88255  |     78245 

266635  '  248040  294255 


Total  ■■.!S303790  ;5397670   2908080  i2e81980   2219730   22.'1820  ,2112640  {2559230 
COCOA. 


Imported. 

Exported. 

Home  Cosst- mp. 

Stock. 

B.PIantation 
Foreign 

cwts    1    cwts 
73267  j     81188 
49S81  !     211-M) 

cwts        cwts 
8821         1033 
47071       21180 

cwts        cwts 
65S57       69172 
12173         7318 

cwts     !    cwts 
21801       13,593 
21115       10731 

Total  ... 

123151  1  105028 

65395  1    26213 

78329  1    66183 

45916  1    54311 

COFFEE. 


LIVERPOOL     MARKETS, 


tons 

West  India.. 

2102 

Ceylon   

3iU16 

East  India... 

11730 

Moclia    

640 

Brazil 

Other  Forgn. 

6653 

WOOL. 

(Pl:OM  OUR  OWS  CORHESPOMDKNT.) 

FmDAr,  Nov.  29. — The  public  sales  of  sundry  kinds  of  foreign,  hold 
hero  from  the  2Uth  to  29th  inst.,  attracted  a  fair  attendance  of  buyers 
for  the  home  trade,  but,  iis  usual  at  these  sales,  a  groat  portion  had 
to  be  withdrawn,  as  only  about  one-third  of  the  quantity  ofToied  passed 
the  hammer.  Prices  may  bo  quoted  quite  on  a  par  with  those  current 
by  private  contract. 


Cije     6a|fttc, 


Tuesday,  November  2G. 
BANKRUPTS. 
Thomas  Eyers,  Richmond  road,  V.'ost  Brompton,  builder. 
Henry  Mozart  Barlleit,  Teignmouth,  Devonshire,  innkeeper. 
Elins  Elworihy,  South  Molton,  Devonshire,  farmer. 
William  Fish'ir,  Ellorker,  Yorkshire. 
Samuel  Aflliok  Hill.  Boston,  Lincolnshire,  draper. 
Fredeiick  .lacquos,  Nethorso.al,  Leicestershire,  saddler. 
Joseph  Lornas,  Scarborough,  marblo  manufacturer. 
Edmund  M'Nevin,  Cardiff,  coal  merchant. 
John  Sly,  Battersea  and  Balham,  Surrey,  baker. 
Robert  Tyas,  East  Tilbury,  Essex,  clork  in  holy  orders. 
James  VV(nton  and  Aaron  Worton,  Bilston,  Statfordshiro,   boot  manu- 
facturcrj. 

SCOTCH  SEQUESTRATIONS. 
Laurence  Somors,  Glasgow,  general  morchaut. 
William  Clark,  Glasgow,  cattle  agent. 
Alexander  Guthrie,  Rephad,  Wigtonshiro. 
Angus  Macrae,  ArdhcBlaig,  RosB-sbiro,  shipowner. 
Andrew  Brown,  Uuddingstone,  near  Edinburgh. 
William  Alexander,  Forglon,  Banffshire,  farmer. 
George  Robert  Ross,  Nigg,  Ross-shire,  farmer. 
William  Hay  Ewan,  Glasgow,  bootmaker. 


RICE 78216 


tons 

2317 

31289 

11613 

6S6 

6295 

6572 


tons 

tons 

1816 

1960 

29333 

23926 

6179 

8203 

307 

197 

8110 

6315 

5351 

6718 

tons 

1141 
11823 
4239 
405 
690 
1897 


tons  I 
390  I 
10610  J 
4380  I 
405  I 
384 
15S6 


tons  '    tons 


818  , 
9165 
6480 

465 

543 
2009  ; 


388 
0711 
3963 
687 
280 
1573 


67703   60998 


41409  j  20117  I  18261  ;  18180  j  13603 
...  J  93696  I  93239  j  36010  |  23817 


PEPPER. 

White 

tons 
416 
8062 

tons 
415 

8062 

tons 

tons 

tons 
868 
7113 

tons 
1010 
7878 

pkgs  " 
2723 
6398 

15871 

tons 
233 

1471_ 

pkgs 

1305 

2011 

23625 

tons 

406 

Black 

1943 

NUTMEGS..^ 
CAS.  LIG...! 
CINNAM'K.I 

pkgs 
2200 
3205 

16132 

pkgs 

3803 
19U0 
11S17 

pkgs 

pkiss 

pkgs 
2300 
6705 

13756 

pkgs 
29K1 
13779 
18328 

PIMENTO.. 

hags 
25931 

bags 
22432 

bags 

bags 

bags 
28031 

bat's 
J5^1_ 

bogs 
3ti971 

bags 
37630 , 

I 

1 


RAW  MATERIALS,  DYESTUFFS,  tm. 

.     i 

serons 

serons 

scioiia     serous 

seiuns 

serons 

serous 

serons^ 

COCHIN'I,.. 

27003 

19719 

29775 

232U4 

997!) 

8011 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

chests 

LAC  DYE... 

5198 

6351 

... 

3100 

4487 

8950 

10714 

tons 

tons 

tons 

tons 

tons 

tons 

tens 

tons 

LOGWOOD 

131162 

17771 

... 

17819 

131S9 

4721 

7620 

FUSTIC    ... 

1543 

3323 

... 

2817 

2116 

466 

1303 

INDIGO. 


chests 

chests 

cbcsta 

chests 

chests 

chests 

chests 

chests 

East  India... 

30403 

22612 

... 

20400 

20597 

-   19131 

20379 

serons 

scruns 

Bcrons 

serons 

serons 

serons 

serons 

serons 

Spanish 

12023 

12706_ 

... 

11608 

11832 

3143 

6202 

SALTPETRE. 


Nltral6      ot 

tons 

t^ns 

t0»8 

tons 

tons 

tons 

tons 

tons 

Potass   ... 

10126 

10738 

•  •• 

•*■ 

10461 

10108 

20et 

2800 

Kltrat«SotU 

4,tS0 

759* 

M* 

... 

S382 

C662 

458 

2994 

bales 
E.  Indls,  !tcj  240661 
Liverpool,' 

oIlkiL-ds 


ToUl  ... 


3660359 
3907020 


bales 
416866 

.3077002 


bale* 
347713 


COTTON. 
baSr 


647713 


bales 
204261 


31267U 


bales 
320526 


bales 

108311 

626100 


3124746  j  634111 


bales 

223981 

428210 


652194 


i 
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com:.iercial  times. 

WEEKLY  PRICE  CITUREST. 

■  •  The  prices  in  tvefollowioellst  are 
irsfiilly  reviscil  every  Fridav  nfternooii 
!  y  an  eminent  lioase  in  each  department 

LOSnO:X.  Fhidat  Evesino. 

Ashes— <iutv  frco               s  d  s  d 

Pnt,  Canada percwt  39  6  0  0 

Pearl 54  0  0  0 

Cocoa— <liity  Id  per  lb 

\V,1, Trinidad—.. .per  cwt  55  0  130  0 

Grenada,  JK 41  0  70  0 

■0„ova,,uil  63  0  60  0 

Krazil-Pat-l •«  »  •"  « 

liahia   42  0  «  0 

Coffee— diitvl4/rercwt:  dried, roasted, 

or  ground,  2d  per  lb. 
Jamaica,  lino  orJinary  to 

,r.i,| per  cwt  78  0  86  0 

pood  middllnsr  to  line  ...  8«  0  110  0 

Votiia,  nnirnrblcd 75  0  84  0 

-nod  to  Sno 86  0  120  0 

•Ceylon.       native,       gocd  ^ 

ordinary  76  6  77  6 

nnf  ord.  a-^tl  and  l>'>ld  78  0  78  6 
flan-ntion,   fire  lo    fine  ^ 

tine  ordin^iy 79  6  31  6 

lowmddlins S4  0  f3  I! 

n.iiidlinirto  fine    84  0  95  0 

Java,  Sec,  lOiv  ordinary  ,..  67  0  72  0 

ord.  to  ffooJ  ordinary  ...  73  0  78  0 

fine  ordinary  79  0  82  0 

Neilgiicrrv  an  I  Teilicherry  80  0  88  0 

Mvfore,  plantation   8-1  0  100  0 

Mysore  &  JIalabar,  native  76  6  79  0 

Braril,  ordinary    .- ei  «  CT  " 

pjod  ordinary    73  0  74  0 

fine  and  fine  fine  ord.  ...  75  0  79  0 

washed 79  0  84  0 

Costa  ilici  and  Giateinala, 

fin-ord.  tolow  mid.  ...  79  «  S3  6 

middliiiyr  lo  fine S3  6  87  0 

Cuba.  Por.  0  Ric.i  Sic. 80  0  87  0 

Drag's  and  Dyes— duly  free 

Aloes.  Kast  Imiia 50  0  325  0 

Ar,;ol,  Capo    80  0  90  0 

Balsam,  Peru 9  0  9  6 

Barlt,  Cascarilla  20  0  27  0 

Borax  9J  B  95  0 

Camphor,  China   75  0  77  6 

Cantharides [ler  lo    7  0  8  0 

Castor  oil,  firsts 0  6?    n  05 

e.afTron 32  0  35  0 

garsapariiU,  Jamaica  18  3  3 

Cochineal— Honduras  |  rib    2  3  3  6 

Tencrlffe 2  2  3  8 

Lac  dye,  native 0  4  0  10 

Turmeric— Deiiga!..pr  cwt  19  9  20  0 

Madras    14  0  19  0 

Java 8  0  10  0 

Cutch   22  «  23  0 

Gunbier  25  0  30  0 

DyewoodB — lioty  free       £  8  jC  8 

Brazi'.,  Branch per  ton  27  15  29  0 

Do.  second  riuallly    8  0  16  0 

Fusic,  Jamaica 8  0  8  S 

Logwood,  Campcacby 8  10  9  10 

hcmouras    5  15  6  0 

Jamaica  4  5  4  15 

Red  Sanders  6  0  6  5 

gapan.  MauilU 6  10  »  10 

Slani 7  10  8  0 

Ceviiin 0  0  0  0 

Pmit-'^Hrrants,  doty  7«  »  d  s  d 

p„iia»    per  cwt  31  0  40  0 

Voitizza ,36  0  45  0 

Island  31  0  35  0 

Gulf 31  0  39  0 

Provincial  27  0  81  0 

Tlgr,  day  7i  per  cwt 

Turk«y,..pr  cwt  duty  pd  35  0  70  0 
F1un>»..  d  jty  78  per  cwt 

French,  bottled 0  0  0  0 

German    0  0  0  0 

Balsiiis,  duty  "•  per  cwt 

Valencia,  new    24  0  50  0 

Muscatel 32  0  100  0 

&n'yrna,redandCbesme  35  0  36  0 

tuitana 40  0  60  0 

Ora-gca — 
St  Michael,  Ist  (inality, 

Hat  box    14  0  19  0 

Do.  2nd  qiuUty !0  0  U  0 

ValencU 12  0  15  0 

Lisi.on  fc  8t  Ubes.  i  cli  12  0  13  0 

Sicily „ per  box     7  0  8  0 

Lemons — 

Messina perca-e  15  0  21  0 

Bsicclona  nuts perlai.-  36  0  37  0 

Span  sh  nuts  ...  jier  barrel  10  0  41  0 

Brazil  nuts 0  0  0  0 

Colter  nuts (lerlOO  12  0  Ij  0 

Tlax — dutyfree                   £  f  £  t 

RlKs  K   per  ton    0  0  0  0 

—   W  F  P  K    78  0  0  0 

8t  I'ctersbari(,  U-liead  ...  S3  0  64  0 

—             il-luail   ...  4i  0  45  0 

E«spll«n,Gi>,-miit  dressed    0  0  0  0 

—         nath'u  ditto 0  0  0  0 

Xsmp — duty  free 

Bt  Ptrabg,  klean  ...  per  ton  36  10  38  0 

outsr.ot 35  0  0  0 

half-clean 33  0  0  0 

Rl,ia,  KhiiK 0  n  0  0 

Maidlla    -...«...  47  0  SO  0 

E«r,t  Indian  8oiia .._ IS  0  21  0 

CbiiiiiKrau...... 0  0  0  0 

Jute 13  o  21  10 

rejections 16  0  16  0 

ci.ttinit 13  u  12  10 

Coir — Yam,  good  and  line  85  0  8<.f  0 

ord.tjfslr  a<  0  :a  0 

libio 29  0  3')  u 

<ope  29  n  3)10 

luiik _ -.,._     0  0  0  0 


Hides— Ox  fcCow  prlb  a 

H.  A.andM.  Vid.Jrv...  0 

Do  &  R.  Grande,  salted  0 

Brazil,  dry  0 

Drysalted 0 

Dr\-salted  Mauritius 0 

Rio,  dry  R'o  Grande 0 

West  Coast  hides  0 

Cane,  salted 0 

Australian 0 

New  York 0 

East  India 0 

Kips,  Russia 0 

S.  .America  Horse,  pr  hde  8 
Indigo— duty  free 

ll.'ngal  perlb  2 

Oude  2 

Madras  1 

Kurpah »  1 

Guatemala    2 

Xieather — per  lb 

Crop  hides 30  to  45  lbs 


d 
9 
7i 
10 

7i 


a  d 
1  Oi 
0  84 
0  Hi 
0  IflJ 


S\    0  10 


do        SO        65 

English  butts  ...16        24 
do  ...23        36 

Foreign  butts  ...18        il6 
lio  ...28        60 

Calf  Skin 28        35 

do  40        75 

do  80      100 

BressinQT  Hides 

Shaved        do       ,. 

Horse  Hides,  English 

do    Spanish  ,. .per  hide 

Kips,  Peter!*lmrg,  per  lb 
do     Ea.st  India 0 

IkSetals — Copper  per  ton  £ 

aheating,  bolts,  Ac 98 

Bottoms 99 

Old 80 

Tough  cake  92 

Best  select 94 

Iron,  per  ton 

Bars,  8:c.,  British  10 

Nail  rods  10 

Hoops.. .» 13 

Sheets M 

I'ig.  No.  1,  Wales   0 

Bars,  Wales 10 

Rails  10 

Pig,  No.  1,  Clyde 4 

Swedish 17 

Lead,  per  ton — Eng.  pig.  21 

sh-et  22 

red  lead 2:) 

white  do 28 

patent  stiot  23 

Spanish  pig  2U 

Steel,  Swedish  in  kegs,,.  18 
in  faggots 10 

Spelter per  toa  23 

Tin,  English  bl(ick8,ptor.l46 

bars  in  barrels 117 

Refined  ISO 

Banca 145 

Straits  133 

Tin  Plates,  per  box  s 

Charcoal.  I  C  40 

Coke,  I  C 3J 

Molasses— duty l/9pcwt  9 

OUs— l-isti  £ 

.*^perm  per  tun  8S 

Southcni,  pale 38 

Seal,  pale 39 

Cod     39 

East  India 28 

0  ive,  Gallipoli    43 

Sicily 44 

Malaga  , 45 

Seed,  Linseed per  ton  33 

Rape  refined  English...  44 

Uo  Foreign   44 

Brown   42 

Cocoa-nut 34 

Palm  (IJigos)  38 

Od  Cakes,  Linseed,  Eng.  11 
Foreign 10 

Rape  6 

Oil  Kecds—  s 

Linseed per  (ir  62 

Rape,  Calcutta,  U.A.:.  63 

Petroleiim-Uefined.prgal    1 
Ref.ned  coal  oil    1 

Provlsioiui— duty  free 

Butter— Waterf ord  pr.cwtllO 

Carlow  lla 

Cork,  2nds    112 

l-imerick  lOl 

Friesland  freak    128 

American 70 

Jcr-sey    91 

B,ic"»,  singed — Waterfd.  (J*l 
Hamburg  : 60 

Hams,  York „...  90 

Irl.h   SO 

Ijird  —  Waterford  and 
Limerick  Mailder  ...  63 
Cork  anti  Uclfust  do  ...  0 
Firkin  ard  keg  Irish  ...  68 
American  8t  Canadian  0 
Cask  do  do  o 

Pork— AraerSc  Can.  pr.bl.    0 

Becf^Amer.Ht  Can.pr.tc.    0 

Cljcese — Edam 60 

Gouda. 64 

Canter    0 

American  o 

Bio* — duly  free 

Bu'iliul,  white p«rcwt  10 

Do  cargo   B 

Madras  11 

Arracan,  Itangoon,  &c..,.    8 

.Java   0 

Saltpetre— 

iitiigal per  cwt  27 

Bombay  and  Madrcs  ...     u 
Engllili,  refined  32 

Viuuu  ot  n>it,„ IS 


6  10  « 

6  7  6 

0  4  3 

0  8  6 

0  8  0 


1     7i 

1  8 

2  4 
2     7 

1  10 

2  0 

2  10 

3  1 
2    7 

1   ei 
1  11 

1     71 
23     0 


0     10  10 
10     13     0 

14  0 

15  0 
0    0 

10  10 

11  0 
5  0 
0    0 

21  10 

22  10 

24  0 

25  !0 
0    0 


15    21     0 


0 
0 

0  0 

0  0 

0  0 

il  8 

0  42 


0  0 
0  0 
13  10 
0    0 


10  40 
0  0 
0 
0 
0 
0 
6 


0 

0 

0 

0 

0    0 

0    0 

46     0 

40    0 

3J  10 


0  44  10 
0  0  0 
10  42  15 
10  38  15 
10  3»  0 
10  11  15 
11  0 
0 


0  124    0 

0  128    0 
0  116 

0  :io 

0  130 

0  lot 

0  114 
0  0 
0  61 
0  118 
0  112 


8  30 
0  0 
U    33 


Sago — doty  4Jd  per  cwt  s  d  s  d 

Pearl  per  cwt  16  0  19  G 

Seeds — Caraway.. .pr  cwt  36  0  38  0 

Canary per  qr  ,50  0  54  0 

Clover,  red  per  cwt  62  0  80  0 

white  70  0  8H  0 

Coriander   26  0  27  0 

Linseed,  foreign,  ,..  per  qr  57  0  63  0 

Bombay  0  0  0  0 

Blu'tard,  brown. ..per  bush  13  0  16  0 

white   3  0  10  0 

Rape  per  la,t  oflo  qrs  ...£30  0  32  0 

Silk — duty  free                    s  d  s  d 

Surdah perlh2l  0  27  0 

C.issimbuzar 11  0  21  0 

Gonatta  13  0  26  0 

Comircolly 13  0  23  6 

China,  T*allce 21  0  31  0 

Taysiam 17  8  27  0 

Canton IB  0  23  0 

Raws— White  Nov! 42  0  48  0 

Fossombrono 34  0  38  0 

Royals 33  0  36  0 

Milan   33  0  38  0 

Organz'nos — 

Piedmont  22-24 40  0  45  0 

Do.        21-28 40  0  45  0 

Milan  &   Bcrgam  13-20  -11  0  4a  0 

Do.               22-24  41  0  48  0 

Do.               24-23  41  0  48  0 

Do.               23-33  41  0  48  0 

Trams— Milan,  22-24  3;(  0  42  0 

Do.          24  33  31  0  42  0 

Brutias — Short  reel 3.1  0  4.»  0 

Persians  11  6  14  0 

Spices — Pe|,pcr,  duty  free 

Malabar,  &c perlb    0  6}  0  7J 

F.astern   0  6  0  6} 

White  0  llf  1  8 

Pimento,  dntv  free 

Mid  and  good perlb    0  2}  0  3 

Ciniiainon,  dutv  freo 

Ceylon,  1,  2.  3    2  3  3  11 

Malabar  ami  Teiliofcrry    2  8  3  0 

Cassia    Lignoa,    duty 

free i>er  cwt  87  0  89  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    perl!)    0  7  17 

Zanzibar   and    liourbon    0  8^  0  7i 

Ginger,  'luty  free 

E,  India,  com ner  cwt  33  0  39  0 

Do.  Cochin  So  Calicut..  43  0  115  0 

African    43  0  45  0 

Mace,  duty  freo per  lb    3  8  4  9 

Nutmegs, dutyfree  2  6  4  2 

Spirits— Bum,  duly  lOi  2d  per  gal, 
Jamaica,  per  tal,,  bontl, 

16  to  25  O  P  3  4  3  6 

30  to  35   —    3  6  3  9 

fine  marks  4  2      4  8 

Demerara,        proof 1  11  2  1 

Leeward  Island  —  16       18 

East  India  —  15       18 

Foreign  —  14      16 

Brandy,  duty  10s  5d  per  gil, 

t'l   ..„.  „f('lS71  6  8      6  9 

lf"r?ndi"*'" 0  2  6  3 

,     l\  ,       >  1S68  0  9      7  0 

inhhds     (j^,,,  8  4      8  6 

Geneva,  common 2  4  2  8 

Fine 3  0      3  8 

Corn  spirits,  pf  dutv  paid  12  0  0  0 

.Spirits  fo.b.  Expor'ation     18      2  0 

Malt  spirits,  duty  I'Jld    ...12  0  14  0 
Sugar— Per  cwt — Duty  paid 
British  Plantation— Duty. 

grocery  yellow 5}:j  31  0  35  0 

refirdng ■l;,4/0S.,5/3  27  0  31  0 

Foreign  Mu*covad«,  l^w  to 

tine  vel   grocorv  ...K',  31  0  35  0 

low  to  gd  rcli...4,-W«5/3  27  0  31  0 
Mauritius,  crystalistd — 

Nos,  15  h  17  .5/3  3  i  0  .37  0 

13  it  14  5/3  34  0  35  0 

)0iil2  —  31  0  33  0 

Syrup8,l»vtogdycl.l,'9*.j,3  2S  U  31  6 

lowtofinebr'Wn...VS;ld)  22  6  23  0 
Bengal,  Bciiarclow  r>  ti',o 

white   5,'J«.)/3    0  0      0  0 

Date,lwio!incyl...4/JS:5/J  23  0  32  0 
very      low      to      fi'io 

brown  4/Si)«9  20  0  37  0 

Penang,  superior  yello-*  to 

good  white 5.3SCV3  33  0  36  0 

lowtofluoyelow.l/DSLo/J  23  0  32  6 

low  to  fine  brown...i  klv  20  0  23  0 
Madras — 

crystallied  white 5/3    0  0      0  0 

low  to  line  yellow.. .5/3  .'Id  0  35  0 
Native,  luiv  brown  t<i  ittw 

yollosr  Ji'StiU  20  6  26  0 

Jaggery    4/  IB  6  22  0 

Siaiu  and   China,  low    to 

good  ivliile .V3ii<  33  0  88  0 

low  to  fine  >ellow  and 

grey Wi-M  28  8  33  0 

brown    4H,9  20  U  28  U 

Manila,  c:ayed,cunnr.on  *•/ 

good  u  25  0  25  6 

Muscovado V  20  0  23  V 

Javo — 

low  to  good  white  ...  6/3  34  0  36  0 
low  to  line  yellow  uiul 

grey 5,3  90  0  33  6 

Havana,  wh.te,  above  Ku. 

13 —    0000 

floretto,  Nus.  15  il  18,  S<«  35  6  37  0 

yoilow,             13  a  14,.6/J  33  0  34  6 

—                  10  illl..—  30  0  33  0 

brown,               7  il    0..4,7  27  0  29  0 

Buhia  £  Marolm,  low  grey 

to  ||o»d  white    ^  29  6  33  0 

low  to  fine  br./»n.4'£iy  22  0  28  0 
Pcrnsni,  I'uialba.&Mactilo, 

low  to  gooil  wtilt'.-.V3  33  0  33  8 

yellow 4/9!uV3  iS  «  31  8 

low  to  Uue  broKtultAril  22  0  27  6 


Befineil — For  consumption    «     d  s     d 

8  to  10  Ih  losvcs    0    0  0    0 

12tol41osves    0    0  0    0 

Titlers,  22  to  24  lb    40    8  44    0 

Lumps,  45  lb 39    6  0    0 

Wet  crushed  .38    6  .IS    0 

Pieces    30    0  38  ^0 

Bastard   0    0  0    0 

Treacle 16    0  13    0 

For  export,  free  ori  boar<l 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  4!)    0  0    0 

10  lb    ilo      39    0  0    0 

14111    do      0    0  0    0 

Titlers  22  to  23  \h 39    0  0    0 

Lump*,  40  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards 22     0  27    0 

Treacle 15    0  17    6 

Dutch,  refined,  f,o,^»,  in  Holland 

6  lb  laves 41    0  0    0 

10  1b    do      40    0  0     0 

Superfine  crushed 40    0  0    0 

No,  1,  crushed    .' 34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f,n,\  at  Antwerp 

4atid3  Kil>  Ijaves  40    0  41     0 

Cnis'ied,  1  34    6  0     0 

Tallow — duty  free,  per  cwt 

St  I'litersbnrg,  1st  Y  C...  43     3  0    0 

Tai'— Stockholm  ...  pr  brl  25    0  0    0 

.\r  haugel   29    0  0    0 

Tea— luiy  6d  i.erls 

M<iniiig9and  Oouack* 0    9^  2     8 

New  Season's  Kaisows  ...     0    8  2     6 

Pakilug  13  2    6 

SocchoMgs  0  11  2     6 

Oolongs  on  2     3 

Sctd.  Orge.Pek.(Foochow)     14  2    0 

Scented  Caoers  (Foochow)     10  2    3 

Sctd,  ()rge,lVko>  (Canton)    0  10  2    6 

Scentei  Capers  (Canton),,.    0    9  3    0 

Fi^nvery  Prkoe,  fine 2    9  3    0 

Gunpowder,  Fychow   ai.tl 

Moyune,  finest  3    2  3    8 

I'Tiperial,  Pinj^suey,  fine.>,t     2    2  2    6 
Yuutig   Hvson,    Pingsuev, 

finest '...    2    2  2    6 

Fychow&Moyuiie,  tinost     2    6  2  10 

Hys.tii,  finest 3    0  4    0 

Twnnkay 0     7  10 

Timber  —  Timber  and 
Hewn  WonrI — Dantzic 
.is  Meinoi  nr,,,por  load  50    0  lOf)    0 

Riga  Hr    70    0  75    0 

Swedish  fir 43     0  53     0 

Cnoada  reo  pine   70    0  lOi)    0 

—  yello*plnc,'arge  85    0  105    0 

—  —        snliill  65    0  75     0 
N.Brns^vk,8^Can.Bd,piuo  8')    (I  120    0 

QuelK-c  oak    120    0  110    0 

Bnl'icoak  75    0  1 10    0 

African  oak  190    0  210    0 

!■  dian  teako  290    0  310    0 

Wainscot  logs  13  ft  eacli  8l)    0  130    0 

Deals  i  Sawn  Sc  I'reptred  Woad — 

Ni  rway.Petersbgsiand  £10    0  12  10 

Swedish  110  13  10 

llussinu   9  10  14  10 

Finland 7  lo  8  10 

Caiia'ia  1st  pine 20    0  23    0 

—  2nd 15    0  16  10 

American  spruce  9    5  13    5 

Dantzic  deck,  each  17s  0  29s  0 

Staves — 

Baltic,  per  mille £1S0    0  230    0 

t^ut^bec,  per  standard  do,  95    0  97  10 

Tobacco- dy3/pll)4-5pct.     s     d  >    d 

Marvland,  per  lb,  bond 0    6  0     9 

Viigiulnlcaf 0    6i  Oil 

—  stiipt 0    84  1     1 

Kentucky  leaf  0    6  0    9 

—        sirlpt    0    9  0  11 

Nogrohead   Jut.  *'6     1     1  3    6 

Colunibianlf.duiy3/&5po    0    8l  2    2 

llavitiia    2     2  8    0 

—  cigars,  bd  duty  6;.,.    8    0  22    0 
Turpentine- per  jwt 

Aiiienctii  spirit-,  M  til  cks  4)     9  42    0 

French  d .11     0  41     6 

Wool— EmbHsIi- per  pack  .if  21i)  lljs 

I'leetos  tS,  Down  hogs...i;22  10  23     0 

Half-bred  hogs 23     (;  21     0 

Kent  Heoces   23  1)  24     0 

S.Dowucwosftwotlirs  2<>    0  21     0 

Leiceslor  du  23    0  24    0 

Sor.H — Clothing,  ptcklck  19    0  20    0 

I'rlnin  16    o  17    0 

Choiio 15    0  15  10 

Suuer    11    0  14  10 

Ci'iiili  iig— Weler  mat  22  10  23    0 

Pifkloek  3l    0  21     0 

C<  mnuMi  13    0  19  10 

Hog  luatchiug 23  1)  24  10 

Pii'kl  ck  luatolUug..  2.1    0  21    0 

t-npir                    ..  13    0  19  lu 

Colonlii  — p*  r  lb                    a    U  s    d 

Uyrney..FleueoSL'ainb...    16  2    6 

Seoul  od.&c 18X8 

Itouashod  0    9  11 

LockM  and  pieces  10  IB 

Slipitulid  skins 13  18 

P.  Phillp-Fleecu  Jt  laiub    16  16 

Soured,  «c 17  2    7 

Unwashed  u    9  1    « 

Ixicks  Slid  pieces  ....  .14  2    0 

Adelaldo-Ftooce  Jt  lamb    18  1  11 

So  ure<l.  4c }    J  ?    ? 

Unwnshcd  '    '.  }    t 

Lock"  and  pieces  OB  1     • 

V.  D.  L.I-Hoeco*l«tnli    14  3    3 

Hoourcd,  &c 1*30 

Unwashed  0    »  I    1 

Locki  and  pieces  10  17 

C  ii«  O.  Hope— F.SMS 

aiij  Utub » 13  10 

HcMurid,  So 14  3    4 

UnwMhsd 0    3  0  U 
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THK   HIOHB^T  OfFlCIAL   PRICKS    ABB   OIVKN. 


RAILWAYS. 

ORDnTART  SlIAREii  AND  STOCKS. 




■ 

^ 

Antho- 

9 

r  S 

ri»cd 

% 

^ 

Kame. 

»i 

Issue. 

J2 

£ 

20224fiO; 

42i)44;M' 

98852 

4594801 

28773 

873600; 

70000 

4fH0510; 

83n0228( 

828886/ 

862656/ 

6120866/ 

1169276/ 

1159276/ 

460000/ 

410000/ 

4280868/ 

11636794 

1116360/: 

13334691-: 

6839912/1 

8294017/ 

30892199 

7766688/1 

6482563/. 

3887630/ 

60370/ 

60370, 1 

60000/: 

2260000/ 

30000/i 

16038176 

978533/| 

610000/! 

2613333/' 

1269082/ 

17010605! 

1976000/ 

3230140f 

276000/ 

1652660/ 

149S300' 

4018820/: 

1793860/: 

1793860/. 

16000 

877300/ 

260000/ 

200000 


Sth^lOO    Bristol  ami  Exeter 114 

StkjlOO   Calo  Ionian  iJ12} 

10  1   6.6     Do  Ordinary  New  Issue!  at  £7   ... 

ftk.lOO   Cambrian 29 

20  :  20    Cornwall j     7 

.StklOO    Dublin  and  Belfast  Jnnction  ...|  ... 

20     20   East  London ,     5 

8tk  100   Glassow  and  South- Western  ...  129 

SlklOO   Great  Eastern !  43 

.'itk  100  :     Do  East  .^nRlian  No.  2 ... 

Great  North  of  Scotland  i  34 


.SlkilOO 
Stk'lOO 
SikllOO 
.Stk  UK) 
Stk  100 
8tk  100 


Great  Northern 
Do  A)  A  reeves  no  dvd.  'til  ( 


.Stk  100 
StkilOO 
StklOO 
StkllOO 
Stk:  100 
StkllOO 
10  t  10 


Stk  100 
Stk  100 
StkllOO 
StkilOO 
>tk  100 
Stk  100 
Stk  100 
Stk  100 


Do  Bl  6%  has  been  paid 

Do  1869 

Do  1870 

SIk  100   Oreat-outhern&We«trn(Irclnd) 
Stk  100  JGreat Western, ConsolOrdinarv 

StklOO    Hijjhland  

StklOO    Lancasliire  and  Yorkshire    

Stk  100  '  London,  Brighton,  &  S.  Coast... 
Slk  100   Lon.,Chat.,&DoTer,Arbitration 

London  and  Nonh-Western 

London  and  South- Western 

Manchester,  Shelf.,  <fe  Lincolnsh 

Metropolitan 

Do  Prfd.  (Defdrecvgnodiv) 
Do  Def d  Vtll  6%  is  pd  to  Prf / 

Do  Kedeemahle  

Slk  100  jMetropflitan  District 

10  i  10  .Metropolitan  &  St  John's  Wcoc! 

Stk  100  JMidland 

Do  Birmingham  and  Derby.. 

Monmouthshii  c  

Norlh  British  

Do  Edinburgh,  Prth,  &  Dndee 

North-Eastem  Consols 

North  London 

North  Staffordshire 

Rhymney 

Stk  100  'Shropshire  Union  

Stk  100    South  Devon    

Stk  100   Sonth-Eastem 

StkjlOO  Do  Prfd.  (Defdrecvgnodiv) 
Stk  100  Do  Dcfd  t'til6%ispdtnPrf  J" 
20  j  20   Staines,  WokingJiam,  .fc  Woking 

StkjlOO  TairVale  

Stk'lOO  Watorford  and  Central  Ireland 
10  I  10  Whitby,  Kedoar,  &  Middlesboro. 


136 
161 


116 
124J 
118 
158 
78 
23} 
151i 
lOtiJ 
86t 
69} 
100 
60 
lOi 
2SJ 

142 
112 
118 

79J 

60 

;e4S 

120 

76 

80 

75 

76 
104i 
123 

88i 

I6i 

176 
22 
65 


Prfference  Shares  and  Stocks. 


1109668/.  StkllOO 


376000/ 


Stk 


276667/ 
150000/1  Stk 
830000/;  Stk 
600000/  Stk 
200000/  Stk 
400000/  Stk 
166260/  Stk 

(  100 
548641.^ 

(ICO 
960000/  Stk 
960000/  Stk 
641817/  Stk 
132380/  Stk 
800000/  Stk 
806000/1  Stk 
1298262/:  Stt 


StklOO 
Stk  100 


760000/ 
810000/ 
10000001 

675000/1  Slk 

291090/;  i^lk 

1820100/'  Stk 

4436287/1  Slk 

10017-187!  Stk 

4600(K1100 

7910-10/!  Stk 

200050/;  Slk 

287794/1  StkilOO 

638048/;  Hit  loo 


100 
100 
100 
100 
100 
all 
KX) 
100 

41} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
VJO 
100 
100 
100 

all 
100 
100 


398288/1  Stk 


161013' 


262000/ 
220000/ 

177^3/ 
2200110/ 
2700l»i' 

71277/ 
460300/ 

sraoow 

172(00.  . 

seeessifBik 

10 


26000/ 
1799983/ 
1287416/ 
688728/ 
8X000/ 


100 

;oo 

100 

100 

100 

100 

Slk  100 

S  k  100 

H:k  lUO 


8U 


100 

all 

100 

6 

SikilOO 
Stk, 10 
SlkiKX) 
Stk'lOO 
8th :  100 


Bristol  and  Exeter  4%  

Caledonian  6%,  No.2 

Do  Scottish  N.  E.,  4}% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Dodo  Dnndeeand  Arbroath... 

Cornwall  -H%  guar.anteed   

Glasgow  &  Sth.  Western  gua.  5% 

Great  Eastern,  6%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  do  do 

Do  E.  Counties  Exteit.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext,  1846 

Do  do  5}%  Ext..l847 

Great  Northern  5%    

Do  6%,  redeem,  at  10%  pm... 

Do4i%    do        do    do 

Do  6%      do        at  6%  pm  ... 

DoLeed»,Brad.,&Halitax,6% 
GrtatNorthof  Scotland, la tpref. 
Great  Sth.  &  Wst.  Ireland)  4% 
Gt.  W.—  Itent-chargep  er  gua.6% 

Do  Congolidnted  guaran.  6% 

Lancaster  and  Carlisle, 4}% 

Lancashire  and  YcrlcBliire  6%... 

Do  Barnsley,  6/  3s  10d%  

Do  6%  (East  Lancashire) 

Do  4}%  (Black-  urn  purchase) 
London  A  lirighton,5%  gua,No.l 

Do  6%  do    No.  2 

Do  6%  do 

Do  6%  do    No.  4 

Do  7%  do 

Do  6%  do  (W.  E.  &  C.  P.; 

Do  4%  do  1859 

London*  N.W_C.&Nuneaton5% 
London&S.W.,7%,Ute3rdShr». 

Do  (I'ortsmnih,  peri>et.  anns.) 
Mancliuter,  Shef .,  A  Lmcoln.,6\ 

Do  do  do        £6 

Do  do  do     S}% 

Do  do  redeemable  6%  I 
Mlland  Consolidated.  6% 

Do  do  Bristol  &  lllrmlng.,0% ' 

Do  do  4i%  redeemable ..         ' 

Do  do  4i%  Irredeemable 

Do  LMeetter&  Kitchen,  4%.. 


110 
109 
130 

109 

lie 


115 
114 


Z4»128/.  StkllOO  North  British  Consol.  4%,  No.  1 


Stk 

2000000/  Stk 

''791891/!  Stk 

60872J  28 

46O0OOJ,  Stk 

10600001  Stk 


29I610« 

68600 

]762!K!. 

209967/ 


40000  UOlV 


North-Eutem— Coiuolidiited4% 

Uo  4i%  redomable  

Do    10.  N.E.4% t^ 

Do   (Berwick  caplul   ) 

Do  Stoctn.  A  Darliigin.A,  6% 

Do  do  B  ond  C,  6%    

Do  West  Hartlepool 

North  Slallordshlre    

South  Devon,  rent-charge..,,,.,.. 
J>o6%  


104 
111 
111 
130 
109 
142 
126 
91 
116} 
165 

132 
8} 
72 

6} 
140 
136 
104 
104 
96 
89 
96 
104 


136 
95 
22} 

111 

no 


RAILWAYS. 
Prxfbrkkck  Sbarbs  ah»  Stocks— Continned. 


Autho- 
rised 
Issue. 

i 

Name. 

It 

bet 

4S1300' 
603000/ 

Slk  100 
Stk  100 
StkllOO 

South-Eastem  4}%    

Do  fixed  4}%    

TaSf  Vale,  No  1  

175 

200000/ 

StkllOO 

Waterford  *  Central  lrelai)d.6% 

...; 


PEErEFKNCE  SHARES  &  STOCKS,  WITH   DIVIDENDS  CON- 
_TIN0ENTONjrriE    PROFITS    OF    FACII  SEPARATE   YKAK. 

Caledonian,  -1}%  guaranteed*.. 

Do  Scot.  Central,  min.  7  %... 

Do  do  4}  %  irredeemable*  ... 

Do  4  %convrtible, issuedatSO 

Furness,  6  % 

Great  Eastern,  4}  %,  1881  ...) 

Do  4}  %,  1862       " 

Do  6    %,  1862 

Do  New  6    %,1863 

Do  do  5    %,  1864 

Great  Northern,  5  %,  irredmble 

Do  Permanent  5  % 

Do  Bo.stim  and  Sleaford,  4} 
Great  Western— Consl.Pref.5% 
Great  North  of  Sciitiand4}  %,  A 

Do  4}  %  pref.,  B... 
Highland  A,  -1}  %  ... 

Do  B,  6  % 

Kent  Coast,  G%  B... 
•  Lancashire  tfc  Yorks.,  New  4  % 
London,Brig>'ton,&c.,4i%,I8,?s 


745180/ 

StkllOO 

1113070/ 

StkllOO 

34;moo/ 

.StkllOO 

520000/ 

StkllOO 

29B000/ 

StkllOO 

647991/ 

StkllOO 

335000/ 

StkllOO 

1122000/ 

Stk  100 

1210000/ 

Stk  100 

SlIiiKM)/ 

Stk  100 

360000/ 

Stk  100 

1076000/ 

Stk  lO'J 

200000/ 

StklOO 

5018991/ 

StkllOO 

482050/ 

StklOO 

218030/ 

Slk  100 

613660/ 

Stk 

100 

400000/ 

Stk 

100 

302600/ 

Stk 

100 

126120 

6} 

6} 

650000/ 

Stk 

100 

94717 

Stk 

100 

133900/ 

Stk 

100 

716000/ 

Stk 

100 

041000/ 

Stk 

100 

830970/ 

Stk 

100 

1661335/ 

Stk 

100 

409656/ 

Stk 

100 

4694183/ 

Stk 

100 

2425676/ 

Stk 

100 

240000/ 

Stk 

100 

300000/ 

Stk 

100 

860000/ 

Stk 

100 

1600000/ 

Stk 

100 

46867 

10 

10 

aooow/ 

Stk 

100 

100000/ 

Stk 

100 

600000/ 

Stk 

100 

7} 

98 

Do  do  4}  %,  18.59    98 

Do  do  4    %,  1860    90 

Do  do  4}  %,  1861    OS 

Do  do  4}  %,  1863    98 

Do  do  5    %,  1865  108 

Do  No.  6  5    %,  1866  106 

Do  No.  7  6    %,  1868  105 

Lon.,  Chat.,  &c.,  Arbitratn,  4}  %    631 

London  and  North-Western  5  %  116} 

Do  Bedford  and  Cambri'lge...   94 

Do  Shrewsbury  &  WeUhponl    94 

liondon  &  South- Western,  4}  %  103 

Do  do  5    %  113 

Manchster.Shff,&Linc.,5%1866    10} 

Metropolitan,  5  %  101 

Do  New,  6  %    100 

Do  5  %.  1869    100 

1500000/'  Stk  100  iMetropolitan  District,  5  %  62 

810000/  Stk  100   Midland,  A  6  %  preference :il5 


109 
103 


500000/  Stk  100 

...   I  Stk  100 

Stk  100 

125000  16  ,  18 

148100,  20  1  14 

3860198/  Stk  100 

2406600/'  Stk  100 

1869000/  StklOO 

635000/  Stk  100 

2513000/  Stk  100 

1660861      6  ;     8 

7000O0/I  Stk  100 

606000/,  Stk  100 


Do        B  6  %  preference Ill5 

Do        C  6  %  lis 

Do        D5  %  ~ 115 

Do6%opt.tocon.Aug.31,lS73  23 
Do  5  %  do 16 

North  ISritishConsol.4%,No.2,'  87 
Do  Edin.  &  Glas,  Ordy.  4}  %jl()3 

North-I'iastem,  4}  %  redeemb'e;104 
Do  Stockton  &  Darl,  Class  D*!  ... 

Do  6  %  104 

DoNew6/shs6%  Co»Jan.'76,    9 

•^orlh  London,  4}  %  (max  6  %) 

North  Stall'ordshirc,  6  %  


213000/,  Stk  KW  I  lth\  mney,  8  %,  1884  . 


Ill 

118 


300000'  StklOO   30ulh-Eaatern,4}%,  lS69,No.2 
1200000/  StklOO       Do  4}  %- 1862,  No.  3 

691.W0/  Stk  100       Do  5  %,  1861  .. 

70(X)00/  Slk  100       Do  5  %  Charing  Crots,  1863... 

^  26820/  Stk  100  I     Do_5  %  1864 

•  Failure  of  full  dividends  in  any  given  }-year  not  to  be 
made  good  out  of  the  profits  of  any  subsequent  }-year. 


LisKs  Leased  at  Fixed  Reittals. 


m 


Stk 
100 
Stk 
Slk 
Slk 
Slk 
Slk 
Stk 
Stk 
Stk 
Stk 
Stk 
25 
Stk 
Stk 


Name 


Stk  UH) 
Stk  100 


Leasing 
Companies. 


60 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 


StkllOO 
60  tail 
60  all 
StklOO 
StklOO 
BtklOfl 
StklOO 
StkllOO 
26  I  all 


nirkenhead  L.,>.N.W.&G.W 

Do  4}  %  Pief Do  

Buckinghamshire   Lon.  &  N.-W... 

Chester  and  Holyhead  ...     Do  

Do  5}%    Do  

Do  5  %  I     Do  

Clydesdale,  guarantO'  d...;Caledonia 

Colciiester,  Stonr  Valley  E.  Un.  &  O.  E 
Dundee.Pe'th.  &  Abtrd.jJCaledonian    ... 

Do  Preferi-nce j    Do  

Do  1st  Class  I'relerence     Do  

East  Lincoln  guar.  6  %...;GreatNorthern 
Gloster  and  Dean  ForestGnat  Western 
Gl.  Easterii,Newm.&c.5%  Great  Eastern. 

Do  K.Anglian  B  8  %...     Do  

Do  do  C  7  %    Do  

Do  CO  No.  1,6%    Do  

Hull  nni  Selby    Nr;h.-E.- York 

Lancaster  and  Carlisle  ...  Lon  &  N.-VV... 
Ixmdon  and  Itlackwal  I...  Great  Eastern.. 

Do4»%    Do  

London  end  Greenwich...  South-Eastern. 

Do  Preference Do  

London,  Tilbury,  A  South.  Peto  and  Co.... 
Lowestoft  gua.  4  %    Great  Eastern.. 

Do  8%  Do  

Midland,  llradford,  Pref.  Mlilland 

Uo  Matlock,  6  % Do    

Mid  Kent  (Cray  Line)  ...  L..  C,  A  Dr.... 
Northern  A  Eastern,  6  %  Great  Eastern. 

Do  8%  I    Do  

North-Ea  stern  —  Hart  Icpl'N-E.—Berwk. 
North  A  Sth.- West.  June.  L  &.NWM.&NL 
N.-We«t.  A  perp.pref.  6%  Midland 

Do  3  tDlnlnium  X}%  ...      Do   

Noltlng.  A  Craiith.  H  A  C  OreatNorthern 
Preston  and  Wyre tl.AN.-WAL.Y 


96 
101 
07 
68 
I2i) 
118 


104 
101 
&1 


97 


165 
115 
106 
97 
45 


RAILWAYS. 
LiHES  Leaskd  AT  FixED  Rentais— Contlnned. 


Name. 


Companies. 


Stk  100 
StklOO 

StklOO 
Stk  100 
stk  all 
StklOO 
Stk  100 
20  all 
20  all 
20  !  all 
Stk'lOO 


Royston,  Hitch,  and  Si-ep.  Great  Northern 

Shrew^burv  and  Hereford  , 

8  %  Rent  Charge  Stk  LftX-W  &O.W. 

S.Yorkshire  .t  River  Dun  Mane.  A  ShelT. 

Do  4  %  guaranteed    ...     Do  

Do  5  %  iruaranteed Do  

Victoria  Stain.  A  Pimlico  Gt.  Wstrn.,  &c. 

West  Cornwall    ,.  Associald.Co.'s 

West  London,  Class  A  I  W.  Lon  Ex.  f 

Do  Class  B J  Lon.AN.-W.< 

DoC  assC )     A  G.  W (. 

Weymouth  A  Portland  ...  O^W.  A  8.-W.1 

Dehentcre  Stocks. 


135 
118 

li'-i 

195 
80 


Autho-i   flj 
rised    i   a      § 
Issue.  I  ^   ^ 


lOOOIX)/ 
270000 

832673/ 
1500000/ 
2976000/ 
2836276/ 
1918547/ 

668263/ 
2712653/ 
2079715/ 

100000/ 
1009297/ 
1308239( 

687160/ 
6233058/ 

682660/ 
2835767- 

310830/ 
lOfXyXK)/ 

300000/ 

372265/ 
600001 

283263i 

950000/ 
1120290/ 
11)01317/ 

2-44073/ 

292694/ 

202027/ 
1001819/ 

873116.' 

191016/ 
67980/ 

600000-- 
4339263/ 

335000/ 


StklOO 
...  1  75 
StklOO 
Slk  100 
SlkilOO 
StklOO 
StklOO 
StklOO 
StklOO 
"Ik  100 
Stk  100 
StkUX) 
SlkilOO 
Stk  100 
Stk  100 
Stk  100 
SlkjlOO 
^tkilOO 
StkjlOO 
Stk  100 
SkilOC 
Slk:  100 
StklOO 
Stk|UX) 


!7ame. 


Cornwall,  guaranteed 4}% 

East  London 8  % 

Great  Eastern 4  % 

Do  A 5  % 

Do  H,  186",  redeemable.. .5  % 

Great  Northern   4  % 

Great  Western 4  % 

Do  4}% 

"0  4}% 

Do  5  % 


Highl.-.nd  


4}% 


109 


116 
118 
103 
102 
105 
109 
119 
104 


StkilOO 
StkilOO 
StkjlOO 
Stk  86 
StkllOO 
Ij 


309900 

5131336/ 

62613 

600000/ 

600000/ 

60000/ 

37000 

136000/ 

112000/ 

10001 »/ 

1001«)0l)/ 

25I.K)0 

S'20000 

2191.3850 

1500000/ 

418000/ 

8600 

3426141/ 

600000/ 

270600 

2919250/ 

1733947/ 

788722/ 

8319361/ 

13716360 

9391 

8686 

48074 

600000/ 

621600/ 

350000/ 

60000 

425000/ 

189700 

647000/ 

760000 

1018200/ 

206000/ 
66000/ 

60804,30/ 

1000000/ 

600000/ 

1710 

41416 


335000 

210000 
285000/ 


9399200/ 
71000 


100 

KX) 

100 

100 

Slk 

100 

10 

10 

100 

100 

Slk 

100 

Slk 

100 

20 

2/8/0 

Stk 

100 

100 

100 

10(1 

all 

Stk 

KH) 

20 

20 

Stk 

100 

Slk 

100 

Sth 

100 

100 

100 

10 

10 

stk 

100 

100 

100 

a;i 

lixj 

100 

KKI 

100 

KX) 

100 

UK) 

100 

Slk 

100 

20 

12 

20 

6 

20 

2 

Stk 

100 

Stk 

KX) 

Slk 

KX) 

20 

2 

Atk 

100 

20} 

20} 

UK) 

KX) 

100 

100 

UK) 

KX) 

100 

88 

100 

all 

KX) 

100 

RIk 

100 

Slk 

KX) 

Stk 

100 

2 

2 

20 

6 

60 

60 

1(X» 

Iflfl 

100 

100 

100 

all 

100 

100 

stk 

100 

10 

8 

Stk 

100 

lUU 

all 

Lancashire  and  Yorkshire. ..4  %  103 
Ijondon,  I!ri..-hton  Ac 4  %  lOO 

Do  perpetual 4}%  107    I 

Lend.,  Chat.     «  Dover  Arb.4}%  103 

Do  1!  4}%  KX) 

London  and  North  Wcstern4  %  102} 

Do  do  3}%    ... 

London  A  South  Western  A.4  %  101} 
M-'uchester  Sheffleld,  4c...6  %;n7 

Do                  do  4}%  108 

Metropolitan   4  %>  99 

Do  4}%!106 

vietropollt.in  District 6  %il22 

Midland 4  %,103 

Do  4}%;oa 

Do  1}%109 

North  British,  E.  P.  A  D.B.5  %|  ... 
North  Ea,ri,em 4  •*)  102 

Do  -1}%  109 

North  L-mdon -t}%  109 

South  Devon    6  %[11S 

South  Eastern  Perpetual  ...4  %l  ... 

DodolS67 5  %ln9 

Do  do  1868 5  %  [107 

South  Yorkshire,  Ac •4}%ll08 

RiTisH  Possessions.        

Allanlic  A  St  Lawrence  shares'  94 

Do  (\%  Sterling  Mort.  Bondsll02 


llombay.Baroda  AC.Indiag.6% 
Butl'al.)  A  Lake  Huron  Preference 

Do  do  6}%  Bonds 

Do  do  5}%  Bonds,  1872-3 

Citpe,  guaranteed  (i% 

Caniatic,  i>im.,  guaranteed  5% 

Do  do.  Issued  at  128  pm 

Demerara 

Do  7%  perpetual  preference 
DunedlH  A  P.  Chaliner8,Tilni.,5% 
b^HBIern  Bengal,  guaranteed  6% 

Do  do         6% 

Do  do  4  %  Debentures 

Ea  t  Indian,  guaranteed  fi  %  .. 


lOSJ  I 
6} 

89 

94 

94 
107} 
2'13/ 


no 

92 

108 


111} 
Do  Irred'-emable  4^  %  Done". 103 

Enropean&N..\..6%  1  Mrt.Bd.lS98   77 

Glasgow  and  Cape  llrcinn  (Xova 
bcoila)  Coal  &  Rail  Co,  Lira    10 

Grand  Trunk  of  Cana  a  18} 

DuEquii!.Mort.Bd8,lchrg.6%  101 

Do        2nd        do  Scrip 98 

Do  1st  Prifersnce  Bonds 89 

Do  2nd       do  59 

Do  3rd        do       Stock 40 

Do  4th        do  do      23} 

Great  Indian  Peninsula,  gua.5%  109} 
Do  New  do  6%  13 
Do  New  do  b%  7 
Do  New  do  6%  3 
Do  4%  Debenture  Steele  94 

Great  South,  of  India,  guar.  6%  108 

Do4j% 102 

Do  

Do  45%  Perpetual  Debenture..  104 

Great  Western  of  Canada 22} 

Do  6%  Bonds,  payable  1873...  101 
Do  6}%  do  do  1877-8  lol 
Do  6  %     do  do       1890...  108 

Do  6%  Pref.,iasnod  at  80,  con.j 
(when  paid  up)  till  Jan.l  1880  llX) 

Internatnl  IJriii(^o.6%  Mort.  Ildai  102 
Do  8  %  Jlort.  Pref.  Share  do..   99 

(Secur.-d  by  G.  Trnk  Canada  Co.) 

Madras,  guaranteed  5  %  108} 

Do  do       4}%  10) 

Do  do        4}%  08 

Do  do         6%  3 

Do  1871,       do         6%   6} 

Uelbotirne  A  Hobson's  Bay  Unit.  60 

Do  6%  Bonds,  payable  1880 

Do  6%     do  do       1895...    97 

Midland  of  Canada.  Sllg  lat.Mrt   86 

.N.uf  Canada,  6%,  1st  pref. Knds.  95 
Do  «%,2nd        do  110 

Oude  A  Kohilkund,  guar.  6'%  ...  108 
Do  shares  6%  ..       8t 

Sclndc,Punjaub,,c  Delhi, (ua.o%  108 

Wellinjiton  tirey  S:  liriioe  Ky  ul 
Canada  7  %  Bds,  Ul  Mort    1 8 


Nov.  30, 1872.1 
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RAILWAYS. 
Foreign  Railwats. 


.:ho- 


i'lltS    10 


4s  70  1.30 

e<lcXii.i  16 

i;'.'7oo  II) 

i^ix^i  :o 

:«»)  20 

321"  II  20 

WXHX  20  I 

17601'  40  I 

llHHii  20  I 

112i0(->  20 


60000 


10000    20 


625000 
UoOC 

tilHX) 

]12o< 

17:^X1 

677'jU< 


a.'X**',  20 
>f«<)\  20 

eixxioi  10 

92l»Xi|     5 

3-iXX)     4 

31000|  20 

I7000|  10 

liXXKXl    20 

7r^«Vif)    20 

131IXO    20 

lo230'  10 

4<Xfc«.    20 

26757      8j 

2000C    10 

SiTOOOol  20 


all    Antwerp  ami  Kotterdnin  

all    Bahia  &  .Sail  Francso.  L..  s.7% 

all    Be'pian  Eastern  .Tuiicti.'n 

all  Bnenos  Ayrcs.  Gt.  S^nthom.  L. 
10  Dc  Aziii.feTaniltl(CarinenSec) 
all  rentr;»l  Arfft-nline  L..  ^'ii^.  7  % 
32i  Centra  Vmjruay  of  Monteviedo 

all   Copiapo 

all   Diinaburjr  &  Witepsk,  L,  Scrip 

all.       Do  liepisiertd...: 

nil    Dntch-Hhciiisli    

8  Do  Sew 

9  East  Argentine,  Limited,  g.  7  % 

all  (!■' astern  of  fc'ranee 

18  jEuripn.  Centrl.  It  il.,  L..  Istisa 

all   Great  Lnxemboarz- 

all  |L.-njbprK-Czrnio\vitz.  Limit-d. 

I      ninrsntfed  7%,  1st  &  2nd  iss.' 
all  I  Mexican,  limited 
ftll  INamurtfcLie'ze.eua.'^    By  tiie 

I       14f  per  annnm...  >  Bel 
all  I    Doi;uaG%  Pref  I  Go 

all    Northern  of  Fr.*nce   

all    N.Kail.of  B.  Ayres,L,guar.r% 

all       Do  Defcrr.d 

all    Norv:e;li!in  'Iiuiik  Preference... 

all   Ottoman  {Sir.yrna  to  Aidin) 

all    Paris.  L\on8,  &  Meoitcrranean 

all    Paris  and  Orleans  

all    Kecife  &  San  Francisco,  I..,ff.7% 

10    R'yal  Sardintiu 

all    Roval  .Swedish 

all       Do  7  %  

all    'anibri!  ai:d  Meuse 

ail       Do  BJ  -sb  Prefe^e^ce  

all  San  Pauli-,  Limited,  pua.  7  %... 
all    Sont'i  Aus'.rian  fe  Lomb  -Veuetn. 

all  'S' nth?rn  of  Fiance    

all    Swi'disii  Centrnl,  Limited  

all    I  uiin  and  .S.tvoiia  „... 

•I'i    West  Fliinuera 

all       Do  6t  %  Preference  

all    Wester   A  N.-We8tent  of  Franc* 


21  i 
•Mi 
3 

12i 
12i 
20 
34* 


13} 
24i 


RAILWAYS. 
F;reion  Railway  Obugatioms — Continued. 

Redeem. 


Yrs.  At 


84j    84}|  38 


iiy  tiie  f  I 
lel-xianK  ! 
Govern:,  t' 


17} 

13} 
H 

m 

23 

in 
;2i 

"o} 


^OiCRiiiN    IIAII.WAT    IIIII.IG™ 


^ 

' 

i. 

Yrs  J 

20 

20 

... 

ICO 

100 

? 

100 

100 

bI 

100 

::: 

all 
all 
aU 

33 

par 


pj»r 


Antwerp  and  Kottcrrfam...  3  %,  ... 

Uachnrest  ^Giurg'evo.  M'ua         ! 
by  I»amih.PriicpaItie*  7  %  I<X) 

Central  Ar/cnihie,  1st  iss.  7  %  105 
par  IC.l'nipiay  MouicvietJoScp  7  %  92 
...  jCtiarkon-AzllfUua.by  KuBS  6  %  9^ 
...  |Cbarkow-Krt:mentscbg,do6  %,  93 


84} 

84} 

38 

100 

all 

35 

20 

20 

96 

4 

4 

76 

20 

20 

75 

100 

100 

100 

iOO 

•■• 

100 

lOil 

M. 

100 

all 

all 

... 

100  ilOO 

20 

20 

75 

20 

2f) 

SH 

20 

20 

81 

100 

100 

85 

25 

all 

..> 

-,no 

all 

20 

20 

09 

100 

100 

6 

4 

4 

40 

100 

100 
all 
.ill 
all 

100 

100 

11 

20 

20 

90 

20 

20 

98 

20 

20 

99 

20 

20 

»9 

100 

100 

20 

20 

94 

100 


20 
22J 
par 

100 
25 

100 
20 

100 

s 


20 


Dutch  Indian,gua.  by  Dutch 
Home  Government  ... 

Do  1869  

Do  1871  

Eastern  of  France 

Great  Luxembourg 

Do 

Havana  and  Matanzas 

Do  1865   

Matanzas  and  Sabanilla... 
Mcxiinn,  Class  A,  Mort;ie 
M«  scow-Jroslw,gua  byltua 

Nutional  Pisca  to  Yea 

Northern  of  France 

Do  ^iate  llarle^oi)  

N'oTtii  of  Spain  Priority. .. 
Orel-Vittbsli.  pua.  by  Rus 
OttomnnfSravrnatoAidin) 

Do  do  ■ 

Pari8,Lyon3,&Mdittranean 
Recife  and  San  F.  (Pern) 

Royal  Swedish 

3a<,'ua  La  Grande 

San  Paulo,  1874    

Do  1S77  

Do  187S  

•Smyrna  and  Cassaba,  l.im 
S.Austrn.&Lomb-Venetl<in 

Do  1871  Scrip  

Southern  of  France 

South  Italian 

Pamboff-Kozioff,  guarntd. 
Westrn.  &  N.-W,o;  France 


4i% 
44% 
6  % 

5  % 

6  % 

5  % 

7  % 
7  % 

7  % 

8  % 

6  % 
6  % 
3  % 
31% 
3  % 
8  % 
6  % 
6  % 
3  % 
6  % 

6  % 

7  % 
7  % 


J3   O 


8  % 

3  % 

3  % 

■i  % 

3  % 

5  % 

3  % 


81 

81 
99 

"i 

20 

70 
42 
90 
83 
95 
86 
12 

"s\ 

92i 
26 

85 

Hi 
■4J 

88 

104 
104 

m 
10 

lU 

8\ 
89 

lU 


BRITISH  MIXES— Contjnned. 


Autho- 
rised 
Issue. 

5810 

1120 

512 

6138 

496 

12000 

6000 

12000 

eooo 

110592 

3000 

400 

612 

512 

6000 

1024 

396 


Paid. 


3/11/3 
10/6/7 

u 

7/0/6 

2mm 

all 
9 

all 
3J6/S 

1 
10 
474 

6i 

45} 

7/14/0 

9 
64 


Kama. 


North  Wheal  Crofty 

Providence,"  t'nyLe'ant" 
Sth.  Cararion.  '-StCleer" 

South  Condurrow 

■th.Whl.Fr.mc'S    

rankprville,  Limited 

liu  Crolt 

Van.  Limited 

W'tst  Bas-et,  '  lllojran" 
Visl  Caradon,"  Liskeard' 

"-Vest  Chiverton 

West  Selnn 

Wli(.:iU'.as-ct,"Itcdruth" 
Whi-ii!  BilUer."Uedrulh" 

Wheal  Grenville    

^vl.MaryAnn,Menheniyi 
Wh-al  Seton  _,.. 


COLONIAL  AND  FOREIGN  MINES. 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

60000 

12000 

3000 

103)0 

1380C 

612 

6141 

6000 

1906; 

12«)0' 

690S 

1024  i 

6000: 

896; 

9000 

4000Ui 

400 


5 

Stk 

2 


Closing 
Prices. 


all 

IOC 

all 

9J 

2s 

24 

61 

&14/6 

5 
4«'0 
all 
40 
8/10/0 
6/4.0 
I317/0, 
4/10/0 

34  ; 

84 
5*17/0 


'  Assheton,  Limited ; 

Bronfloyd,  Limited   

ICaegynon,  Limited  ' 

IChivcrt.in    ' 

jljevqn  Great  Consols  ...' 

JDrakewaUs 

tlCast  Basset,  '*llloi,'an" 

[East  Caradon 

i  East  Grenville  

lEast  Lovcll ' 

iGieat  Laxey,  Limited... 
jOt.  Wh-.al  Vor,"Heletou": 

Herod's  Foot 

lilln^stun  Downs  

.Margaret,  "Uny  Leiani" 

Marke  Vall.y 

Mwyndy  Iron  Ore,  Liir.. 

New  *ictuu  „ 

North  Roakear  


34 

"'i 

"64 


824 
4i 

i'74 

14 
6i 
124 

t-i 

8 
34 
J 


4 
"ii 

i'ip 

374 
a 

20 

15 

7 
174 

6J 
10 

4 

u 

25 


30000 
60000 
70000 
60000 
12500 
20000 
20000 
20000 
21000 

10000 
76162 
18600 
25000 
50000 
20000 
68000 
16000 
16£00(l 
7027 
15000 
60000 
80000 
10000 

100000 
32000 
16000 
30000 
60000 

1200<X) 
87183 

11000 
loiKK) 
43174 
10000 
76000 
46000 


all 

(all 

(all 

1 

H' 

7 
all 

7 
all 

164 
14a 
all 
all 
aii 
all 
1/3/0 
all 

2 

3 

all 
all 
all 
all 

1 

*U 

all 

ail 

16s 

all 

aU 

174 

all 

28/5/2} 

6 

all 
all 


Alaiiill  OS,  l.*inited    

Almnda  *  T'.rito  Consol. 

Silver  Miitinir,  Limited 
.A.nglo-Ar2entine.  I  itn... 
Ani.'lo-Italian,  Limited... 

Australian  

AustrailanUnitodGolil,! 
0«pe  Copper,  Limited. .. 
Colorado  Terrible  Lodi 

Mining,  Limited 

Copiapo,  Li'niicd 

■on  I'cdro.Nri  h  d  I  Rey,L.| 
Eberhardt  Sc  Aurora,  Lim. 

Kortuna,  Limited 

F.  ontino  (t  Bolivia  (»ld,L 
'ieneral  Miiiinc  As^.,  L. 

ICapunda,  Limited 

Linares,  Limited  

Ixiidtu  &  California,  L, 

Lnsitanian  Limite.l 

Pacific.  Limited 

Paniiiciilo  Copper.  Lim. 
Pestarena  United  Gld.,  L. 
Pont'.'ibaud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Richmond  Con.  Ming,  L. 
Rossa  Grande,  Limi  od.„ 
Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Au8t*-alian,l.lin. 
Sierra  ButtesOold  Minis 

Limited,  Ordinary  .. 
St  John  del  Hoy,  Lim. 
Swe-iland  Creek  Old.,  L. 
United    Alexican,    Lim 


V'anc«>nverCoal,  Limited 
York  Peninsula,  Liinit<*d 
Viidn  tontnaot'i*.  All...!,) 

•  CaU  peatltuij. 


CloslnF 

Pric 

es. 

4 

i 

174 

224 

170 

lUO 

74 

8 

14} 

15} 

55 

60 

35 

40 

7 

9 

124 

244 

52* 

674 

60 

70 

124 

174 

6 

7 

9 

11 

25 

30 

(ES. 

14 

2 

f    J 

1 

i 

i 

14 

li 

} 

1 

25 

27 

24 

3 

2 

3 

0140 

84 

0} 

44 

5 

* 

t 

7 

9 

B/B 

m 

2} 

34 

* 

U 

i 

14 

1} 

24 

3 

4 

1 

i 

19 

23 

3} 

14 
44 

Si 

61 

n 

n 

3J 

n 

18 

19 

34 

4 

3 

34 
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■  i 

OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 

expendeU 

per  lut 

Report. 

Average      "et 

Beveoae 

«~'  ;   p«t 

per  mile,  b'lf-year 

Dividend  p  er  cent. 


lit  half  2na  half  1st  half, 
I87L     ,    187L        1872. 


Name  of  RaUway. 


RECEIPTS. 


Week  j  Passen- 
gers, 
ending  I  parcels, 
I     &c. 


£ 

e.iiif.1 

132^174 

BoH2ii:> 
ttlt^'.'.u, 

ll.-j-«». 

31'i2.V.il 

7.'  1'.7 12 
2701".HiI 
20221.5.JS 

3'i7i:to2 

e:«2:'  i: 
«7.'t;i"M.-,.; 

JlOHJ^i 

67117702 
17Mi;i.-,:)i 
1771D01S 
1813 1!  11:0 

7ljiii77 
1403111-li 

7C2>-,02 
767IHI7 

H20K. 
62:1-7::" 

417; 
3- 
L>  I 

jlrK'xi 
44iii:«>.',i 
3<:ii>r: 

«;.-. 
1,. 
8- 
t: 

V 

Ir, . 
13«.v;l- 


£ 

16143 
97:)4 

Will 
331x6 
331/20 
151  Wll 
3Br,S7 
2.)1.U1 
SliSU 
3D4IS 
1 1970 
I1.34> 
riiiKi 
5ri.')7 
57'^o:j 

-i7"'M) 
3.H.7I 
i:i-ii.W 
171(W 
5.0..27 

'd:;.iixi 
771;  II I 


£ 
11869 
34664 
30721 
1306H2 
67U621 
30HU4 
1125011 
307479 
5I54S0 
674U4 

esiLU 

]51.'<»!! 

1L':,:'1',>4 

7-<;220 

1!'-i.>m5» 

.« 1674 

413828 

1671:tl 

221 19 

44I6W 

33722 

I20673 

2H19 

.-.1045 

11:111379 

•C).-,  14 

mi-,13 
•li;ii:i-, 
I:)»ll.fMi 
l"":;oo 
1J1272 

22210 
40ir22't 

72468 
1368«9 

46X61 

taw 


£  *  i 
0  10  0 
3  0  0 
6  0  0 
2    6  0 


15  0 
0  0 
10  0 


2  16  0 

2  io  0 

2  5  0 

3  17  6 
3  7  0 
0  7  0 
2    7  6 


£  8  d 

0  15  0 

5  10  0 

6  5  0  { 

3  5  0  ! 
2  17  « 

2  17  6 
5    0  0  i 
2  17  8 

1  5  0 

4  7  8 

2  ii  0 

2 13  9 ; 

4  0  0 

4  7  0  1 

2  2  6: 

3  2  6  1 


13    0  0     3    0  0 

0  15  0  '  2    0  0  { 
I  e    «  0     6  10  0  : 

1  17  «  I  1    7  6 


3    5  0 
2    0  0 

2  16  0 

I  "2  fl 

3  0  0 
1  10  0 


•  3 

7  6 

0  0 

0  0 

6  a 


3  15  0 

2  2  6 

3  10  0  i 

0  12  8  1 
5    0  0 
3    0  0  I 
2    0  0 

5  "6  0 

2  6  0 

6  0  0 

3  6  0  i 

1  10  0  I 


£  B  d 

0  15  0   'Belfast  and  County  Down 

3  10  0   Uelfa«t  and  Nirtlieru  Counties  ... 

5  0  0  iBlyth  and  Tvne 

2  15  0  'Bristol  and  Exeter 

2  10  0   •Caledonian 

2  15  0  .Dublin  and  Diogbeda    

6  00    Fumess 

3  0  0  'Glasgow  and  Soulh-Wettern.... 

0    6  0   Great  Eastern 

3    0  0  jCreat  Northern    

[•Great  North  of  .Scotland i 

2  15  0  lOreat  Soulteni  &  Western  (IrUh)i 

2  16  0  |*iireat  VVektern  ,..i 

8  10  3  iLsnc:i8hire  and  Yorkshire    

8  10  0  .Lon  on  and  .North- Wet*  rn,  &c.., 
0  16  0  .London,  Ilrl/thton, &  Scuth  Cu.at.. 

2    76    Lon'iOfi  and  .Soulh. Western 

Ijondon,  Chatl:atn,  and  Dover... 
0  0  Li;iidon,  Tllbuiy.  and  Southend 
6  0    Msn'he^ter,  Sh  ffielil,  tc  Linclntb. 

0  0   .Maryj>ort  a:  d  Carlisle  , 

:Aletfopolitan „ 

I    »t  John's  Wood  

Jlclrop  litan  District 

Mlulimd , 

.Millaud  Great  Western  (Iriah) 

'Monmouth. hire    

•Sortti  British , 

6  0   Nor'ti-Ka^tem  (Conaol*)  

6  0   North  lyondon , 

16  0    North  Stalloidshlra    

...        Rluinney  „,„ 

15  0  doutb'Ka«tem « 

16  0   So'tli  Devon    

0  0  Talf  Vale  „.„„ 

6  0   Ulster „ „..„., 

10  0  Walerfor    and  Limi^lck 


3 
1 
6 
0  10  0 


8  10  0 
2  00 
8  10  0 
0  16  0 
4 
8 
1 

I 
1 
6 
3 
1 


1872 
Nov.   22| 
22' 
231 

24* 
24; 

a. 

24 

2.il. 

24! 

24i 
.  23< 

22, 
24: 
24 
24! 
23> 
24' 
24| 

^"1 
24 

17| 

31:. 

24'. 

24, 

24 

22 

23 

H> 

23; 

24 

24: 

23 

23 

24j 

23L 


£ 

448 
1682 

638 

^98 

1356S 

1099 

1260 


Merchn- 

dise, 

mincris. 

cattle, 

AC. 


£ 

260 
1633 

280S 

3495 

33706 

868 
7021 


Total 
Receipts^ 


Same 
week 
1871. 


16232 

22972 

16800 

S0198 

6183 

6899 

31610 

65635 

1872') 

41003 

632'9 

flS91I 

16179 

8(W.5 

ISnSl 

113^6 

9612 

37:10 

811 

5:)7 

6429 

22507 

6S3 

1830 



21142 

e.xl23 

2833 

MVi 

534 

2864 

11191 

23478 

23818 

79012 

4239 

2«I5 

COLONIAL    AND     I 


£ 

708 

3195 

3246 

7493 

47264 

1967 

8281 

:6126 

39204 

46708 

4160 

1;0S2 

90115 

59731 

;.'i227o 

23ll>( 

27037 

l:i:i02 
1351 

28031 
2412 
7882 
414 
3626 

89265 
7025 
3418 

34669 

1028:10 

I'8i4 

10335 
1731 

271:fl 
4131 
7726 
3430 
M31 


£  £ 

702       16 
3229       23 


Trafficj  Aggregate 
per  I  Receipta  of 
mile  I  Half-yeal. 
per   ' 

week., 


Milea 
open  m 


1372.    1    1871. 


3139 

7001 
43131 

lUOS 

715U 
13436 
40505 
46076 

4265 
11701 
83780 
63223 
139616 
2l4fHI 
26394 
11937 

1619 
27191 

2170  I     63 

7388    1061 
389  I  2:17 

3223  I  537 
83127      ll.a 


85 
49 
67 
26 
89 
49 
51 
01 
Ki 
27 
64 

130 
09 
61 
411 
96 
31) 

113 


I 


«      1 

11739, 

74099, 

72716 

2014:iO 

85u718 

... 

572016 

280972 

84S36'.I 

3086971 

73219; 

16'8927 
1273414 

3117197 

660(W6 

737181); 

391737 

62023 

6iWJ7I 

41910 

166}4S 

S211lli 

763  «1 

!0iW0i6: 


1872.'  1871. 


7237 

23 

177H6 

3308 

72 

7  699 

32657 

iX 

6()..13ir 

95132 

77 

2J72i:.M 

<liS6 

571 

M-ifn; 

10168 

31 

23  .■2. 8 

1420 

48 

4!6.7 

24112 

71 

770735! 

4324 

37 

1179)8 

7511 

122 

U4UI9 

32Si 

31 

78  .Oil 
4<IM' 

2116 

31 

£ 

14595 
71IKIU 
09718 
191463 
798682' 

l.Vtil»0: 
2U119i 
926125 
6970971 
70933: 

1 531)8  !3 

12>l2."i»6 

3207 1->7 

li;37;l, 

697199, 

3.>.5li:(8 

6S2)9 

63111  111 

4;)l8S 

1835:0 

Wi-il 

60783 

1817681 

163821 

73277 

11' OHIO 

2l2:i-'.'.2 

141.81 

220*62 

2SII9I 

711303 

11.11)39 

!27«.'8 

7380(1 

41731 


£   I  £ 

414  444 

1364  i»e4 

38  j  38 

Uli4  161} 

704  }  704 

76  75 

93  !  93 

3014'  2874 

769J  748J 

613  :  4U1 

268}:  256} 

415  i  419 

1388  1386 

428J'  4284 

".5384  15I4| 

371iJ  3714 

6794  680* 

138  1  137; 

46  '  46 

2514:  2.^4 

38  I  38 

741  74 

u;    11 

8}  6 

871  1  86O1 

339  :  S.)9 

474'  47t 

816  '  799 

1:12:14  1314 

12  12 

29S  :  297 

8«4'  :M, 

316  S«l 

119}:  110, 

n  I  77' 


Kam«. 


I' 


BahU  *  S.  Francisco  Ort.il), 
Bombay,  Bar.,  c  C.  1.'  19 
Do'roll,tMllw*uke«:.Vov  ;' 

But  Indian (jri 

Jntbulpore  .,« 

Eastern  uengai  .„...l        ; 
<>-.'rnirlt  of  Canad.  IXovatl  : 


41iM.| 


11082 


Mama. 


.Week  — KeuDpta — ,it'uUlr*Gelpu 
lendng   1872  :  1871     1872  i  1871 


Oi  Cemrl  of  Belgium  Sept:)o 
Gt.  Indian  Peninsula  in:,  r, 
Oirat  Luxembourg...  ^      '  " 
Gt  Southern  of  Indi.. 
OtWestintf  Canail.i 

Madras 

Mexl»n    


6I777'U)2I12  ILIlll 
20|';:22iliiui3  91115 
:l|2.>Ul:i3  189253 
10877 


8615(1 


9307:1 


Nun*. 

N..jf  Huenos  A) res.. 

Ottoman  

Sciiide  

Smyrna  anil  Casnabs' 
South  Austrian  line. 

Ufper  ItjUy 

Vlrti.rlan  Oovornwl  | 


endngi  1872 

.•lelillSl 
.Vov  2'     I 

.VoviO      ) 

3'  .:i 
»    Ci-' 


Hl^'lS.    - 

j  1871 


'.TSf 


i«73 


1101:1,  54811 
.191   >C8i6 


ihe  aggregate  is  rt: 


'  liaU-year  beginning  1st  Aufusi. 
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THE  ECONOMIST. 


[Nov.  30,  1872. 


PHOTECTION 
jDRYAXT    ANT) 


FROM       FIRE. 
MAY'S 

PATENT  SAFErV  MATrHES 

LIGHT  ONLY  ON  THE  BOX. 


]^RTANT 


AND    ]\[AY'S 

TRADE  MARK— AX  AHK. 


RYANT    AND    :\IAY'S 

PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

BRYANT    AND    MAY'S 

Jj  PATENT  SAFETY  MA  I'CTIES 

WITHOUT  PHOSPHOROUS. 

RYANT    AND    MAY'S 

PATENT  SAFE  I Y  MATOHF.f? 

LIGHT  ONLY  ON  THE  BOX. 

"RRYANT    AND    MAY'S 

JJ  PATENT  SAFETY   HOLDER. 

Err  u<'e  wherever  a  JIatch  is  frequently  required. 

BRYANT  AND  MAY. 


B 


B 


CARSON'S    PAINT, 

I'ATROXISED   IIT  THE   QlJEKX. 

Is  extensively  used  for  all  kinds  of 

O  "CJ  T  -  D  O  O  B      WORK. 

It  is  especi.illv  applicable  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

2  Cvrt  Free  to  All  Stations. 

CAN  BE  LAID  ON  BY  UNSKILLED  LABOUR. 

SOLD  IN  ALL  COLOURS. 
Patterns  and  Tcstinionialr  Bent  Post  Free. 

WALTER  CARSON   AND   SONS, 

LA     BELLE     SAUVAGE     Y'ARD, 

LUDGATE  IIlLL»  L0SD05,  E.G.; 

AHD    21    Bachelob'      Walk,   Dcbliv. 


LEA  &  PERKINS'  SAUCE. 

THE     ' '  WORCESTERSHIRE.' ' 

Pronounced  by  Connoisseurs. 

"THE    ONLY   GOOD    SAUCE." 

Improves  tlie  appetite,  and  aids  dipesttoa. 

Unrivalled  forpiqUQilev  and  Uavour. 

Ask  for    LEA  &   PERRINS'   SAUCE. 

BEWARE  OF  IMITATIONS, 

And  see  the  names 

LEA  A  PERKINS  on  all  bottles  and  labels. 

Agenu-CROSSi;  &  BLACK. WELL,  London,  and  sold 

by  all  Dealer!  In  Sauces  tliroutrhout  the  World. 


IflCROSCOPICAL 

I'X  inresti^fation  lias  proved  that  the  decaying  sub- 
stances which  accumulate  between  the  teeth  contain 
animal  and  vegetable  parasites,  and  that  the  tooth- 
powders,  pastes,  and  washes  in  general  use  have  no  etroct 
upon  tiiese. 

Messrs  GABRIKL'S  Cornlite  Tooth-Paste  (Is  fid), 
Royal  DoniilVice  {Is  6d),  and  Odontalgiquo  Klixir  (5s), 
(obtainable  of  every  respectable  chemist  and  perfumer), 
completely  destroy  and  remove  these  an  i  ma  leu  I  as,  and 
also  preserve  and  beautify  the  Teeth. 
Prepared    only    by 

MESSRS     GABEIE  J,, 

CtIIB   OLD   ESTABLISHED   DENTISTS.) 

LONDON— 

64  LutJgato  Hill,  City, 

and 

5G  riarley  street.  Cavendish  square, 

Where  they  are  dally  in  .tltendance,  and  administer  the 

Nitrous  Oxide  Gas  in  connection  with  their 

Painless  System  of  Dentistry. 


H.     J.     NICOLL, 

Merchant  Clothier  to  the  Queen,  the  Roval  Familv.  and  the  Courts  nf  Europe,  Armv.  Navy 
and  Civil  Outfitter.  LONDON— 114.  llfi.  IKS.  120  Regent  street,  VV. ;  41,  44,  4.5  Warwick 
street.  W.;  22  Cornhill,  E.G.  BRANCHES— 10  Mosley  street,  Manchester ;  .■>()  Bold  str.— , 
Liverpool;  31)  Now  street,  Birmingham. 

THE  FASHIONS  FOR  THE  WINTER  SEASON  are  now  ready,  and  to  be  had  at  !: 
abovo  addresses.  Families  residing  at  an  accessible  distance  can.  if  preferred,  bo  waited  tiv 
by  competent  jiersons  with  samples  of  materials  to  order  from,  or  with  garments  submitted  i 
iinmeaiato  use. 

FOR   GENTLEJIEN.— Special  Notice.— A   NEW   OVERCOAT,  of  an  entirely  origi  . 
dosigQ   and   with    self  contracting  belt,  has  been  introduced.     It  has  been  named  for  distinct: 
the  "DREADNOUGHT,"   for   Sea  or  Land,  combining  tho  advantages  of  the  Inverness  C.i 
with  tho  long   TraveUing   Overcoat.     Other  Fashionable  Novelties   are — The  now-fitting  andi 
somi-Htting  Paletots,  tlie  storm-:  roof  Driving  Coats,  the  double-breasted  Pea  Jackets,  and  tin 
Invernoss-sleovod    Wing    Capes,   &z.      Whether  in  Dross  Suits,   Morning  Suits,   or  sep.arat^ 
Garments  or  in  Overcoats  and  other  articles  of  dress,  the  most  correct  taste  is  observed,  and  th( 
I  best  goods  supplied  at  moderate  charges  for  cash  payments. 

FOR  YOUNG  GENTLEMEN.— A  Large  and  comprehensive  stock  of  Winter  Clothing  ii 
prepared.  In  Overcoats.  Dress,  Neglige.  Knickerbocker,  or  Highland  Suits,  there  are  noveltiei 
both  in  shape  and  fabric,  .and  being  exclusive  in  stylo  and  finish  merit  an  early  inspection. 

FOR  L,\DIES. — Riding  Habits.  Hats.  &c.,  Fashionable  Costumes  for  the  Promenade,  &c. 
Waterproof  Circular.  L'Utile,  Killarney.  and  ^larino  Travelling  Cloaks.  Promenade  Jackets,  tini 
Paletots,  exquisitely  shaped.  Price  lists  of  Clothing.  Shirts,  Hosiery.  Hats,  &c.,  on  apphcation 
also,  estimates  for  naval,  military,  and  diplomatic  uniforms,  and  lists  of  necessaries  for  a  voyage 
to  and  residence  in  India.  China,  and  the  Colonies. 

H.  J.  NICOLE'S  addresses  in  London  are — 114  to  120  Regent  street,  and  22  C  crnhil 
Manchester — 10  Mosley  street.     Liverpool — 50  Bold  street.     Birmingham — 39  Now  street. 


RUPTUUES-Blf  KOy.\L  LBTTBK3  PATt-NT. 

WHITE'S     MOOMAIN    LEVER 

1 1  TRUSS  u  allowed  by  upwards  of  6(KJ  iMcdical 
Oentlemen  to  be  the  most  ell'ective  Invention  in  the  curo- 
ttve treatment  of  HEKNIA.  The  n«coI  tho  steel sphnR, 
•0  often  hurtful  In  Its  ellects,  is  here  avoided,  a  soft 
bandage  bcinK  worn  round  the  body,  while  tho  requisite 
relisting  power  Is  supplicl  by  tho  MOC-.MAIN  PAD 
•nd  PATENT  LliVEK.  filllnif  with  so  mucli  ease  and 
closeness  that  It  uatinot  Iwj  aetecteu,  and  may  be  worn 
daring  ileop.  A  descriptive  circular  may  bo  had  and 
the  Tru(a  (which  carnot  fail  to  lit)  forwarded  by  post, 
on  the  circuiiilerenco  of  the  body  t;(i'0  Inches  below  the 
hips  bemg  sent  to  tho  Manufacturer. 

Mr  JOHN  WHITE,  228  Piccadilly.  London. 
Frice  of  a  sin;,-le  Trues,  ISs,  21>,  20<i  ttO,  and  31s  <d, 
posture  free.  IJoublc  ditto,  31h  ({d,  -12*,  and  C'ia  (lil, 
postage  free.  L'nd>dical  ditto,  4^s  and  62s  6d,  pustnjje 
free.  Post  Ofllco  orders  to  be  made  payable  to  John 
White,  Post  othee,  Piccadilly. 

NEW  PATENT 

ELASTIC    STOCKINGS,   KNEE 

CAPa,  AC.  »or  VAUlCOaK  VEiNd  and  nii  casi-i  o. 
WEAKNESS  and  SWKLLING  of  lh<  LEGS  SVUAlNs 
Ac.  Th«y  ftro  p:rouf(,  lli,'ht  in  lextuie  and  Inexpenttivc 
and  are  drawn  on  like  an  ordtnarj*  stocking.  i'rir*< 
is  dd.  7s  0(1,  10*,  and  lUi  each,  post  free. 
WilU>..  iUmiVAMJUiLhttt'lZ^  l>iocaiUUy,  London. 


^ 


HUBBUCK'S  LATENT  WHITE  ZINC  PAIN 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmoi 
phere  of  large  towns,  and  by  their  procns?,  which  is  patented,  is  cheaper  than  White  Lead. 

It  is  especially  ad.apted  for  painting  ircn,  as,  by  virtue  of  a  semi-galvanio  action,  it    ent 
the  pores  and  forms  an  amalgam  of  the  two  metals,   which  protects  tlie  Iron  from  decay 
incrustation.     It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Grirders  have  been  selling  Zino  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Tliose  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Grinder  who  have  not  adulterated  it,  will  never  willingly  use  any  other  P»int  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamned — 

"HUnitUCK.'LONDON,  PATENT." 
THOMAS  HUHBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNI.5H  WORKS,  it  LIME  STREET. 

"  For  public  schools,  and  all  rooms  occtipicd  by  ciuljlren  there  will  now  be  no  excuse  for  usinij  poisonoiis 
paints.  Parentshavc  remarked  that  their  children  on  returning  from  tbe  coiiiUry  to  newly-painted  houses  have 
suffered  In  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  from  paint,  aud  the  lungs 
draw  in  the  deadly  vapour." — John  Bull,  September  14. 1850. 


CPANISn  ELY  IS  THE  ACTING 

U  ingredient  In  ALKX.  KOS.S'3  CANTUARIDLS 
OIL,  which  speedily  produces  WhUUers  and  thickens 
Hair.  3s  fid,  sent  by  post  for  o4  stinips. — ALKX. 
ROSd,  248  Hijch  Holborn.  London,  and  all  Chemists. 

TJAIII-CUIILING      ELUID,      248 

11  Hii^h Holborn, London.-ALKX.  ROSS'SCURL  ING 
t'LL'IU  cm!s  Ladies'  or  Gentlemoi's  Hair  immediately 
it  is  applied,  bold  at  'is  tid,  sent  free  for  04  stamps. 
Had  of  ail  Chemists. 

AllEY        IIAIE,      248        HIGH 

\J  Holborn,  Loi. don. -ALEX.  ROSS'S  HAlit  DYE 
produces  a  perfect  cidour  immediately  it  is  used.  It  is 
permanent,  and  perfectly  natural  in  ettect.  Price  as  Gd, 
sent  by  post  for  £4  stamps  ;  and  all  Ctiemists. 

UAIR      COLOUE      WASII.-BY 

11  (lamping  tttu  iicati  with  thi^  bonut. fully  perfuined 
VVtu-h,  in  two  days  lUe  hair  becomes  it  oii^lnal  colour, 
and  remains  so  tiy  an  occasional  using.  10^  (id,  stiit 
for  btamp*.  ALLX.  HOS:i,  24S  High  Holborn,  London  ; 
and  all  Che!^}***!*. 


XTATIONAL  INSTITUTION  EOR 

il  DlaKASES  OK  THE  SKIN. 

PnTsrciiN — Dr  Harr  Meadows,  -Ut  Dover  street,  AV, 
Patients  attend  at  'J,27  Gray'a  iim  road,  King's  c:i 
OTi  Mondays  ami  Thursdays,  and  at  10  Mitre  al:< .  . 
.^hlgate,  on  Wednesdiys  and  Fridays;  morning  at  ]m, 
cwiiing  from  6  tiil  !(.  Free  to  tlie  necessitous  fovr 
payment  requir.-d  from  other  applicants.  Patii-ius 
average  1,000  weekly. 

THOMAS  ROBINSON,  Hon.  Sec. 


VOSE    MACHINE.— THIS  18    A 

i.1  contrivance  u'hicli,  applied  to  tlie  no^e  for  ati 
hour  daily,  so  directs  the  soft  caitilege  of  which  the 
member  cou8isti:>,  that  »n  ill-formed  nosij  is  quickly 
shaped  to  porJeciioii.  Any  one  cuii  u»e  thcin,  and  with- 
out p.iin.  Price  10s  dl,  sent  carriage  free. — ALKX. 
R0S5,  21S  High  Uoluoni,  Loudou.  Pamphlet  ueiit  for 
two  stamps^ 


niNNEEOllD'S  ELUID  MAGNE- 

U  SlA.— Tlieuiedicalproiesaion  for  thirty  years  have 
a^iproved  of  this  pure  solution  of  Magnesia  aa  tho  best 
remedy  for  Acidity  of  tlie  Stomach,  Hearcourn,  Head- 
ache. Uout  and  indigestion  ;  and  a^  the  best  mild 
aperient  for  delicate  constitutions,  especially  adapted 
for  ladies,  children,  and  infants. 

D  I  N  N  1-:  F  U  R  U  and  C  O.,  ChemlaU,  172  New 
Bond  strottt,  Loiiaon,  and  of  all  other  cheioisis  through- 
out  tlif  wo'id. 

UOLLO WAY'S  OINTMENT  AND 

11  PIIjLS. — Pleasure  to  the  Hu.dthy.— Unless  tli« 
appetite  he  fair  an<l  the  digestion  in  good  oruer,  oar 
splilts  droop,  oureiu-rgies  fad,  and  our  bmt.ts  soon  be- 
coiiio  enfeebled.  Holioway's  remedies  relievo  at,  once 
a  dlfordevcil  stcrani^li,  and  restore  the  digistlve  or^iuns 
wltl.out^^evero  dietetic  restraint  to  perfect  health  and 
%igour.  '1  Ik>  ointment  should  bo  ruubcd  twice  a-day 
ovcrihe  pit  uf  the  sto.nach  and  upon  lheri;jht  tide,  th.it 
It  may  s.imulate  and  regulate  iho  liver.  The  pills  act 
(i«  gviitlu  ai)«fient»,  purify  the  b!ood,  and  c  ol  the 
sypt«ni.  They  aubdac  irritation  and  remove  all  obstruc- 
tions. In  drupsy  imd  dis'ascs  of  tho  hiducyo,  Immenso 
success  lias  uttenoed  the  diligent  use  ol  Holloway'i 
I  |4ihi  Hud  ututiuem. 


WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

BEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  aro  often  Substituted 

for  the  suke  of  extra  profits. 

iriLNERS'  STRONG  HOLDFA.^ 

Jl     AND   FlRli:-Rfc:sJ16TlNG    SAFES    (of  Six  I' 

gresslve  Qualities  and  Prices,  suitable  for  allamoi; 
ot  nskj.CHESrs,  tiTRONO  ROOMS  AND  DOC 
with  all  the  Latest  Improvements.  Lrt'ectually  giian' 
au'alnstthenovelmodesof  attack,  as  used  by  the  Cas- 
gang  in  the  Cornhill  aud  otherrouberlea  (against  whici 
n  >  Mife  made  befc.re  18(55  is  secure),  but  widch  addi''" 
t )  Milners"  8ucces.sioii  of  improvements  »uunng  tne 
h.i.lf-century  constitutes  their  safes  tho  strongest, 
{|uality  considcreJ)  the  cheapest  safe-guard  agall 
nreaud  the  modern  tturglar.  Milners'  Phcenfx  8i 
Works,  Liverpool,  the  most  extensive  and  complete^ 
the  world.  Depots:  Liverpool,  Maiuhcster,  Sheftir 
Leeds,  Hull;  London  depot,  47a  M»;orgate  street,  CI 
near  the  Unnk  of  England.    Circulars  free  by  post. 


I 

1 


P  OD IIIGUES.— MONOGllAM.v 

11     ARMS,    CULSTri,    and    AOI>ltt:Sdl-:S   iJeaigi.tJ, 
utid  S'.cel  Dies  Engraved  as  (iems. 

KU.STIC,    (iROTESyUE,    and     KCCKSTRIC     MONOGBAUi 

ariistl&dly  designed  f  jr  any  combination  of  leltjrs. 

NuTK  I'Ai'KK,  and  K\Vi;lopk8  Siampod  in  colour, 
rehef,  and  bnllioitly  illuminated  iu  Gold,  silver,  .thI 
Col')tirs,  in  the  hlgluat  style  of  art. 

STiiioNKttY,  Account  Books,  and  every  requisite 
for  iho  VV.iting  Table  of  the  b.  st  (lualty. 

A  VisiTixa  Cakw  Platk,  elegantly  engraved,  fii. ! 
100  supertine  cards  itrlnted  for  4s  (Jj. 

Hall  pRoauAM.Mi.s  and  Dinneu  Cartes  of  new  I'l 
signs    arranged,    print.d,    and    stMint-eil    with    Arti.^ 
crests,  or  Addresse  .  In  tho  latest  l'anhion. 
At  IIKNRV  BODRIOUKS' 

(Stationer,  Hekladic  DFaTosuB,  and  K.vgkavsu 

To  the  H  yal  Family), 

42  PICOADlLLi,  LiU.NiJON,  W. 
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IMPRO\Ti:D    WOOD    PAVEMENT    COMPANY, 

LIMITED. 

Incorporated  under  the  Companies'  Act,  1862-07. 

Capital,  £200,000,   in  20,000   Shares   of  £10  each. 

ISSUE  OF  10,000  SHARES  OF  £10  EACH. 

Payments — £1  on  Application. 
£2  on  Allotment. 
£2  on  1st  January,  1873. 
£2  on  1st  Febniary.  1873. 
£3  on  1st  March,  1873. 

If  no  Allotment  is  made,  the  deposit  paid  on  Application  will  be  returned  without  deduction. 


DIRECTO      s. 
E.  GILBERTSOU,  Esq.  (Director  of  the  Imperial  Ottoman  Bank),  Chairman. 


George  B.  Sargent,  Esq,  GiMham  Honse. 

Louis  H.  le  Ballly,  Esq.,  la  Ciirzon  :.treet.  May  Fair. 

Samuel  Norri-.  Ksq.,  32  Lombard  street. 

Captain  Robert  Mncnelll,  17  Tae  Grove,  Soath  Kensington. 


Major-General  Sir  H.  Percival  dc  Bathe,  Bart.,  3  Morpeth  terrace,  S.W. 
Thomas  Greenwooti,  Esq.  (Greenwood  and  Batlley),  Leeds. 
C.  F.  Surtees,  Esq.,  Long  Ditton,  Surrey. 
Arthur  K.  Grcntell,  Esq.,  Tajjlow,  Bucks. 

SOLICITOR— H.  P.  Sharp,  Esq,  Gresham  House. 

CONSCLTING   ENGINEER— George  Hopkins,  Efq.,  C.E.,  30  Pi r'.iaraent  street. 

BANKERS — Nalional  Provincial  Bank  of  England  and  its  Branches. 

BROKERS. 

Arthur  Anderson.  Esq..  8  Wamford  court.  London.  E.C.  1  Messrs  Kennedy  and  Coafes,  6  Norfolk  street.  Manchester. 

George  Chamberliin,  Esq.,  Knowesley  buildings,  Liverpool.  |  Messrs  I'ennrv  and  McCiejrge.  Iti  lit  Vincent  place,  (ilasgoir. 

AUDITOR.S — Messrs  Cooper  Brothers  and  Co.,  13  and  14  George  street.  Mansion  House,  E.C. 

SECRETARV— William  Mlchie.  Etq. 

OFFICES— 32  Iiombard  street,  Iiondon. 


PROSP 

This  Company  is  formed  for  the  purpose  of  acquir:ng  by  purchase  the  patents, 
rights,  and  privileges  with  Great  Britain,  Ireland,  the  Channel  Island!,  and  I«lc  of 
Man,  in  connection  with 

IMPROVED   WOOD   PAVEMENT, 

(Comprised  in  Letters  Pa'ent,  numbered  2.J0fl-3M-316.) 
Combining  the  use  of  wood  with  a  preserving  composition  p-cked  with  stone,  end 
for  laying  and  maintaining  the  same,  or  for  granting  licenses  for  the  use  ot  the  patent 
rights  in  any  part  of  the  United  Kingdom,  and  also  of  taking  over  the  contracts 
already  existing  in  Great  Britain,  and  those  being  negotiated  for,  together  with  the 
plant,  machinery,  tools,  materials,  &c.,  now  in  use  by  the  vendors. 

For  some  time  past  public  attention  hss  been  called  to  the  subject  of  street  pave- 
ments. The  authorities  of  cities  aud  towns  join  in  the  ^vish  of  the  people  to  secure  a 
syilein  of  pavcirent,  which  shall  combine  with  economy  the  greatest  safety  and 
comfort ;  whilst  from  the  citizens  of  London  several  numerously  signed  memorials, 
petitioning  for  the  pavement,  have  been  presented  to  the  authorities. 

The  Engineer  to  the  CommUsloners  of  Sewers  of  the  Cily  of  London,  in  his  offlcial 
report  to  the  Street  Committee,  says:— "It  is  not  advisable  genf  rally  to  lay  down 
Mphalte  in  carriage  ways  having  eteepcr  gradients  than  one  in  sixty."  The  fyjtem 
of  wood  pavement  acqutreil  by  this  company  is  well  adapted  fjr  "  steep  gnadients,'* 
and  possesses  all  the  requirements  necessary  to  overcome  the  above  objections,  and 
to  ensure  a  safe,  S'  r^'lceable,  convenient,  and  durable  roadway,  ol  is  proved  by  its  use 
In  the  various  places  hereinafter  enumerated. 

The  advantages  claimed  for  this  system  are  the  following : — 
Ist.  Safety.— From  llic  nature  of  the  materials  used,  and  the  construction  of  the 
pavement,  and  its  elasticity,  (it  being  constructed  of  wooden  blocks  laid  on 
a  foundation  of  planks,glviug  to  ea-rh  block  an  extended  bearing,  with  the 
spaces  firmly  packed  with  stone  and  a  i  reserving  composition,)  it  affords 
a  good  foothold,  so  that  horses  can  start  on  It,  or  travel  over  it  with 
safety  and  eas«. 

2nd.  Gradients.— It  can  be  used  on  steep  gradients  as  well  as  on  level  surfaces, 
thereby  sHordlug  the  mdvaotage  of  securing  ualformity  In  the  surface  of 
roadways. 

SnL  Traction.— Tlie  traction  cf  vehicles  Is  corapsral'vely  slight,  and  tbe  labssr 
of  horses  drawing  heavy  loads  is  greatly  reduced. 

4tli.  Comfort.— There  is  so  Uttle  noise  that  the  rattling  of  vehklas  or  the  clatter- 
ing of  horses'  hoofs  Is  scarcely  noticeable. 

Cth.  Durability.— The  system  upon  which  this  pavement  U  constructed  ensures 
ilurabllity.  * 

6th.  Dust. — It  creates  no  dust  from  its  wear,  while  the  dost  brought  upon  It  Is 
greatly  allayed,  the  moisture  of  the  wool  causing  the  dust  to  adhere  to 
it. 

7th.  Street  Cleaning.- It  Is  easily  cleaned. 

Stb.  Constmctlon.— It  can  l)«  Isld  with  great  rapidity,  and  almost  any  kind  of 
weather.  Repairs  to  sewers  or  gas  pipes  can  be  made  with  fadltty.  As 
the  i»avement  requires  no  concrete  foutulation,  the  labour  asd  expense 
attending  the  removal  and  relaying  of  concrete  beds  is  saved. 

9th.  This  pavement  has  the  advantage  of  being  a  non-conductor  of  heat. 
A  model  of  It,  toge'.ber  with  the  patents  and  papers,  can  be  seen  at  Ihs  Company's 

oa«. 

In  addition  to  the  paremenu  laid  In  Bartholomew  lane,  near  the  Bank  of 
England.  In  Qracechurdi  and  King  William  streets,  In  the  Strand.  In  Jtarlborongh 
road.  I*all  mall  on  Cb^l^ea  bridge,  I»ndon,  in  the  Portsmouth  dockymi*.  alsi 
In  (Commercial  street,  LcuU,  it  haa  been  Ia1;1  down  Iti  St  Pet«-rs?jurg,  Festfa,  Vienna, 
■nd  ParU. 


ECTUS. 

I  The  veiitiora  have  secarcd  and  are  ne{;otiating  further  important  contracts  In 
Great  BrltaUi,  which  will  belong  to  tho  Company. 

I      The  work    already  executed  by   the    rendors  hns  thoroughly  proved  the  many 
^  advantages  possessed  by  tliU  b>  stem  of  paving  over  all  others. 

The  propOBci  cnsh  capital  of  jCIOO.OOJ  is  considered  sufficient  for  the  business  of 
the  Company,  and  to  erect  tl^e  ncceisary  plant  and  machinery. 

The  buBlnesa  of  laying  wood  pavement  in  the  United  States  has  been  very  profit- 
able, and  from  the  success  attiiiiied  in  this  country  since  the  flrvt  sample  of  this 
pavement  was  laid,  and  the  confidencs  eihibited  by  the  authorities  of  various  cities  in 
its  adaptation  to  the  public  wants,  it  is  confldeiitly  Relieved  that  a  large  and  profitable 
business  maybe  expcc:ed,  and  that  ttie  undertaking  wi'l  be  eminently  succesiful. 

Applications  have  been  received  to  form  Sub-Companies  for  laying  the  pavement 
In  several  provincial  towns  of  importance,  and  the  Directors  believe  that  by  a  Judl- 
cloos  exercise  of  the  p^twcr  to  grant  licences  an  additional  prollt  will  accruo  to  the 
shareholderi. 

The  vendors  have  agreed  to  accept  the  whole  of  the  purchase  money  In  10,000 
fully  paid-up  shares  of  £1  each,  and  upon  the  payment  of  £7,5S4  12r  3d  in  cash 
representing  their  disbursements  in  recpect  of  all  expenses  Incurred,  and  fjr  works 
already  executed,  of  which  the  Company  will  have  the  benefit,  and  the  preliminary 
expenses  of  the  Company  up  to  and  including  the  allotment  of  shares,  the  vendors 
will  aj<Bign  to  tlie  Company  tlio  following  coiitr.i'.-t»,  itic'uding  all  the  benefits 
thereof,  upon  the  Company  taking  upon  itstlf  the  future  perfonnanco  snd  outlaws 
In  respect  thereto:  — 

1st.  In  Bartholomew  lane,  laid  in  December,  1S71. 

2nd.  In  portion«i  ( f  Gracechurch  and  King  William  streets,  (leading  to  London 
bridge,)  laid  in  July,  1872. 

3rd.  In  the  Strand,  by  St  Mary's  Church,  laid  in  August,  1872. 

4th.  Clielsra  Su«penslon  britlffe,  and  Marlborough  ro<td,  Pall  mall,  under  contract 
with  H.  M.  Commissioners  of  Works  and  Public  IJuildlngs— now  com- 
pleted. 

Sth.  Portions  of  Portsmouth  dockyard,  under  contrsict  with  the  Admiralty— 
a'so  completed. 

6th.  LuJgate  hill,  from  Farrlngdon  street  to  St  Paul's. 

7th.— Remaining  portion  of  King  William  street  to  LoQdon  bridge,  now  being 

executed. 
8th.— Commercial  street,  Leeds,  laid  In  June  last. 

And  all  the  other  contracts  in  Great  Britain  now  pending. 

Likewise  all  marhinery.  materials  and  plant  n^w  In  their  pcssesstun.  and  the  Offices 
and  premises  used  for  the  purposes  of  this  business. 

Mr  Samuel  Norrls,  under  nrhose  supcrviiion  the  buslncis  has  hitherto  been  oon 
ducted,  has    agreed  to  If  nd  his  services  to  the  Company  as  a  Director. 

A  contract,  daletl  the  nth  day  of  November,  1972,  has  Ucn  entered  Into  between 
the  said  Samuel  Norrls,  of  the  first  part.  Benjamin  Berkley  Hotohkiss,  Kngineer, 
of  toe  second  part,  and  Robert  JUcnelll.  a  Trustee  for  Uio  Companr,  of  the  th  rd 
part. 

Applications  for  shares,  in  the  form  annexed  to  the  profrwtris,     ay  be  made  le 
the   Broker*  of  the  Company,  or  to  the  Secnrtary.  at  the  Offices  of  the  Company.  Jl 
a..d  32  Lombard  street,  where  the  memorandum  and  artlclM  of  aasodatUm,  oootracts 
and  documents  may  be  seen  by  Intending  subicrlters, 
1      28tb  November,  1S72. 
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DAIMC  OF  SOUTH  AUSTKYLIA. 

J)  Incornorateil  bv  Royal  CImrter,  1817. 

CUAFTS  ISSUED  upon  Ailrlaide  and  thB  principnl 
towns  In  South  Australia.      Bills  negot'uteil  and  C"l- 
lected.     Money  received  on  depoiit.    For  torms  apply  ^ 
at  the  Offices.  54  Old  Broad  street.  E.C. 

WILLIAM  PUHDY,  General  Manajrer. 


THE      NATIONAL     BANK     0¥ 

1  AUSTRALASIA. 

Incorporated  by  Act<  of  the  Lesisature  of  Victona, 

South  Australia,  and  Westeni  Australia. 

Capital,  £1,000,000.  Paid-up,  £600,000. 

Rpserve  fund,  £lf>0,100. 

OKcos — 17  Coruhill,  E.C. 

This  Bank  oanducts  hanking  business  of  every 
description  with  the  Australian  Colonies  upon  current 
tcnns.  Approved  bills  negotiated  or  sent  fo'  collection, 
and  Letters  of  Credit  trantcd  upon  the  Hank's  branches 
in  Victoria,  South  .Vnstralia,  a-d  Western  Australia, 
and  its  AKencies  in  Ne'v  South  Wales  and  Queensland. 
'  T.  M.  HARRINGTON^ .Mana^er^ 


Rational 


BANK 

(Limited). 


OF    INDIA 


Hbad  Office— 80  King  William  street,  London. 

Bank  of  England,  National  Provincial  Rank  of  Kngland. 
National  liaiik  of  Scotland. 

The  Bank  grant  Drafts,  negotiate  and  cllect  Bills  of 
Exchange  payable  at  Bombay,  Calcutta,  Madras,  Kur- 
rachee,  Colombo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  theii  Oftlce. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernm'etit  and  other  securitie-i.hold  them  for  safe  cus- 
todv,  and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  baiiktng  agency 
business  connected  with  India. 

The  Bank  ri-ceive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days'  notice.  _ 

THE    AGRA   BANK  (LOIITED). 

1       ESTARLISM-D  IN  1833.— CAPITAL,  £1,000,000. 

Head  Office — Nicholas  lane.  Lombard  street,  London. 

BKANcnKS  in  Edinburgh,  Calcutta,  Bombay,  Madras, 

Kurrachee,  Agra,  Lahore.  Shanghai.  Hong  Kong. 

Of  RUF.NT  ArcouNTS  are  kept  at  the  Head  Ollicc  on 
the  terms  customary  with  London  bankcr.s.  and  interest 
allowed  wiien  the  cro.ilt  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms  ', 

to  be  aerrcfeil  upon.  ' 

Bills  issued  Ht  the  current  exchange  of  the  day  on 
any  of  the  branches  of  thn  Bank  free  of  extra  charge, 
anil  approved  b  Us  purchased  or  sent  for  collection. 

S.M.KB  AND  Purchases  effected  in  British  and  f  -reign 
aecuiities.  in  East  India  8U)ck  and  loans,  and  the  safe 
custody  of  tiie  same  undertaKcii. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  and 
money  agency,  ISriiish  and  Indinn,  iransactcd. 

J.  THOMSON.  Chairman. 

H"   0XGia)XG"7v^D" SHANGHAI 
BANKING  COKPOR-.TION. 

Capital,  5.00O.0(K»  dols.  at  4s  6d,  equal  to  £1,125,000,  in 

Shares  ot  125  dols  each,  equal  to  £^3  2s  rtd. 

Paid-up.   1,600,000   dols.    equal   U   £1,012,500. 

Reserve    fund,    1,000.000   dols,   equal    'o   £'225  000. 

Court  of  Directors  and  Head  Odices  ia 

Hongkong. 

LoSDdN    .MaSAOER. 

W,   H.   Vachpr,   32    I.nmbani    street,    E.C 
BaNKKks— I>mdc>n  and  County  iJank 

BkaNCIIICS   and    Ar^KNIKS 


Hongkong. 

Shunghai 

Koochow. 

Kingi^o. 

Jlank"W. 

Yokohama. 

Tlie   Hank    grunlf 


Hio^o. 
Manila. 
Singapore. 
Bombay. 
Calcutta. 
Saigon. 
Drafrs   up"n   and    ne.;otiatjS    or 


collects  Bills  at  any  of  Us  Agencies  or  Branches;  also 
receives  deposits  for  fixed  periods,  at  rates  varying 
with  the  i-cftt'd  of  deposit. 


BANK 


B 


ANK 


or      SCOTLAND, 

London  Office. 


Notice  is  hercliy  prlven,  that  the  RATE  ot  IS. 
TKitKST  allowed'  on  l)<>po-it  Accounts  will  be 
FOUli-ASD-A-llAI,F  PER  CENT,  until  further  no- 
tice by  advcrti-cment. 

T.  F.  SANDEMAN,  Manager. 

No.M  T.olh''nrv,  Nov.  2a.  1872. 

THE    LONDON    JOINT    STOCK 

X  BASK. 

Notice  i.s  lierchv  (riven,  that  the  RATE  of  INTEREST 
allowed  nt  the  Head  Orticc  and  Branches  of  t!u«  Ba'ik 
on  Deposits  snl-ject  to  seven  davs'  notice  of  withdraw  ■! 
Is  this  dav  reduced  to  FOUR  AND.A.HALF  PER 
CENT,  per  annum. 

W.  F.  NARRAWAY,  Manaffcr. 

No.  5  Princes  street.  Mansion  House.  ^  ov.  2B.  1H72. 

"he    NATIONAL     BANK      OE 

SCOTLAND. 

London  0'1'ce — Nicholas  lane,  Lombsrd  street. 
Notice  is  hcrel.y  tiven.  that  the  HATE  of   INTE- 
REST allowed  on  Deposits  with  the  National  Bank  of 
.Scotlanr',  at  this  Offlf-e,  will  be  FOUK  AND  A-HALF 
PER  CENT,  from  tliis  date  until  further  notice. 
W.  STUACIIAN,  ) 


T 


Nov.  28,  1872. 


JAMES  COVVAN.J 


Joint  Agents. 


A" 


NGLO  -  HUN G  AllIAN    BANK. 


A  E  1  E  X  T  A  J. 

V  COKPORATION. 

Incorp-iratcd  bv  Ki>yal  Charter,  30th  August.  1851. 
Pald-Ui'  ;apital,  'Cl,600,000.    Ke^ervtd  fund,  £444,000. 

CorRT  Oy    DiBKCTOBS. 

CiiAiKUAM— Jiuni'H   hlyth,  Esq. 

Depcty-Ciiaikman— .lohn  liinny  Key,  Esq. 

Oeoriie  Arhutt.not,  Esq.       \  A1exan<lcrMackcnzie,Esq. 

MAjor-Gen.H.Pflhani  Uu'r  .  Leatock  Holx-rt  Keid,  Esq. 

Duncan  James  Knv,  Esc     ]  V\  .  Walkinshaw,  Esq. 

Ciiu.F  Managkr — Oluirlf s  J.  K.  tStuart,  Esq. 

ticu-MANAUEii — Patrick  CampbtU,  Esq, 

BaN'KKUH. 

Bank  of  EnglamI,  Union  Bank  of  London, 
Bank  of  Scotland,  London. 

The  Corporation  prant  l>raft«,  and  negotiate  or 
collect  Bills  payaido  at  Bombay,  Calcutia.  Colombo, 
Fcochow.  Hongkong,  Knndy,  MndrnH.  Mauritius,  Mel* 
bourne,  Point-de-Galle,  Shnitghai,  tiinvnpo'o,  Sydney, 
and  Yokoliamn.  on  terms  whicli  may  be  aHucrUined  nt 
their  Ortice  They  aUo  Ittnue  Circular  Notes  for  the 
UM  of  travellers  by  the  Overland  route. 

They  undtrtiike  thesgcuey  o(  part ie»  connected  with 
India,  the  purchasu  and  sale  of  Indian  and  other  st-cu- 
ritle#.  the  cu'lotlv  of  the  same,  the  receipt  of  Intf-rest, 
iividcnd*.  Pav,  Pmsions,  8tc.,  and  the  c [U'ctin«  oi  re- 
♦nlltances  betw.cn  the  above-named  depondcncles. 

They  also  receive  Deposits  of  £100  ami  upvi-ardi  for 
2xed  periods,  llje  terms  for  which  may  be  asccrtAtued 
:u  apolication  at  their  Olhce. 

Otlice  hours.  10  to  3.    Saturdays.  10  to  2. 

Tureadtiecdk street.  Loudcc.  1S72. 


TO  HOLT>RRS  OF  PROVISIONAL  SHARE  CER- 
TIFICATES OF  THI-:  FllWr  ISSUE. 
Notice  18  hereby  pivtMi,  ihnt  SATURDAY,  the  30th 
instant,  is  the  LATEST  DAY  on  which  present  Shnre- 
hold>-rs  can  claim  Shar  ■  Certificates  of  the  Scco:!d  Issue, 
iu  virtue  of  the  Share  Certificates  now  held  by  them. 

^____ P.'  BROE,  '  j-    Managers. 

THE    LONDON   JOINT    STOCK 

1      BANK,  Princes  street,  London,  Nov.  2S,  1S72 

Notice  is  hereby  given,  that  the  next  fieueral  Meeting 
of  the  Shareholdei'-<  of  ttrs  Com,  any  will  be  he'd  at  ilie 
Board  Room  of  tut-  Bank,  in  Ptinces  street,  Mansion 
House,  on  Thursday  tlie  16th  dav  of  January  n^xt,  at 
Twelve  o'clock  preci^^ely,  to  receive  the  Report  of  the 
Direc  org  an'l  anno'incenient  of  !.)ividoiid,  and  to  elect 
four  Directors  in  the  pluce  of  l-rancis  Boykett,  Esq  , 
Alderman  Sir  Ja-nt-s  Duke,  Bnrt.,  Charles  James  Heath, 
Esq.,  and  D  'uald  Larn  ch,  Esq.,  who  will  on  that  day 
go  out  of  office  iu  conformity  with  tli*-  pr^.visions  of  the 
Deed  of  Settlemeiit,  all  of  whom,  being  eligible,  offer 
themselves  for  re-eloction. 

Notice  is  a'so  given,  th:it  the  Transfer  Books  of  the 
Bank  v.ill  be  Closed  on  Tut^sday,  the  Slst  proximo,  and 
will  remain  so  until  Monday,  tlie  6th  day  of  January 
next. 

And  notic-"  is  further  given,  that  immoniately  after  the 
conclusion  cf  ilie  bn  iness  of  such  General  Meeting,  an 
Entraordiiiary  General  Meeting  of  such  Sharehohl  rs 
will  be  (iel'i  fur  the  purpose  of  electing  two  D  rectors  iu 
the  place  of  IMiilip  William  Flowerand  Francis  Bennett 
'loldney,  Esqiiircji,  deceased,  and  that  any  qualified 
Shareholder  intending  lo  become  a  candidate  for  the 
office  of  Director  "  ustgive  notice  in  wr'ting  of  such  in- 
tention at  this  Office  at  least  thiry  c  ear  days  previous  to 
the  said  day  of  cltction.— By  order  of  th  ■  Board, 

EDWARD  CLODD.  Secretary. 

tllE~lTlHTISn   AND    FOREIGN 

1        EXCIIANC.E      AND      INVESTMENT      BANK 

(lingUsches  Bank  und  Wechsler  Geschiift),  Limited. 

CAPITAL,  ONE   MILLION, 

Divided  into    2)X).01X)  shares   of    £5  each. 

First  issue,  U>0,000  shares,  fully  paid, 

flE.^.'»  Office. 

No    30  TH«0GM0P/r0X  STREET.  London,  E.C. 

Kxr:H*N'JK   OfI'ICK — KltANCII  A. 

N-.  50  THUEAUNEEDLK    STREET,  London,  E.C. 

JOHN  TI'  l:^TIO  LLOV  -.  Esq.,  Chninuan. 
BARON  IIKXKV  DE  WORMS,  Deputy-Chairman. 

Stocks  a?ii>  SiiiitKS  Bn'.i;]it  and  Sold  at  tlie  c'osest 

niiu-ket  qiKit  -lio  s. 
FoKEiGX  AXD  Colonial  Bills  op  ExniANGK  bought 

and  sold. 
CourONS  payable  in  London  and  abroad  bought  and 

encashed. 
FoEEiG!r    MosEvs,    Bullion.   a>'D    Bank    Nutks 

exchanged  and  dealt  in. 
Dratts   A^l>  Letters    of    Credit  granted  on  the 

I  rincipal  citi-^s  of  tlie  World. 
Deposits  received  for  tixed  periods. 

L.  DAVIDS.  Manager. 

r<OMPTOIR     D'ESCOMPTE     DE 

V  PARIS. 

lucornorated  by  National  Deirses  o'  7th  and  8th  of 
March,  ISls,  end  by  Imperial  Decrees  of  20th  of  July, 
18th  and  yist  of  December,  180G. 
Kecognited  bv  the  International  Convection  of 
30th  April,  18G2.  * 

francs.  £ 

Capital  fully  paid  up  80.000.OCO    ...    3,300.000 

francs.  £ 

Reserved  fund  20,0<H>.000    ...       800,000 

Uuau  OfFicK — 14  Rue  Hergeru,  Paris. 
Agencies  at  — 
Lyons,  MarspiUei,  Nantes  Mulhouso  and  Uo  \ha\x, 
(France^,  Brussels,  (Helglum),  Alexandria  (Egypt), 
Calcnita,  Bombay.  Shanghai,  Hong  Kong,  S*igon 
(Cochin-China),  Bourbon  (Kcuuion),  and  Yokohama 
(Japan). 

London  Bakkbrs. 

The  Union  Bank  of  London. 

LoNftON  AcKNCY — 144  Leadeunall  street,  E.G. 

MA^A<;EK — Theou,  D"omol. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  knd  piircbti:«ea  or  collects  Bills  payable  at  the 
above-name  i  placer. 

Tbe  A'.ency  will  c  nduct  banking  business  of  erery 
description  with  thu  Conlinr nt,  Indis,  China,  8tc,  Stc, 
&C.,  opon  terms  to  be  ascertained  at  the  Ofllce. 


p,AXK  OF   CALTFORXT.V.— THE 

U     .mlKNT.4.1.  BA.sk    CORPOUATIO.N    are   p,e. 
■  artil  to  imue  Draftl  «t  siBht  on  the  Bank  of  Califoinia 
8  tn  Francisco,  the  terms  for  which  may  be  aacertained 
nt  their  oftic*. 
Thr.arine.Qlp  itroet.  1872. 


DEDI::S  I  UUEH  AT  .5,  55.  AND  6  PER  CENT 

fEYLOX  COMPANY,  LBIITED. 

\J  The  Dirvctor.-i  invito  applications  for  Debentures 
fir  a  limi  ed  amount,  to  replace  those  falling  due  on 
31st  December. — By  order, 

R.  A.  CAMEUOX,  Secrelarv. 
Palmerstcn  build  ngs.  Old  Br'a-l  Rtreot.  E.C. 


DEBEXTURES: 

THE      COLONIAL      COMPANY 

JL  'Limited). 

CnAiiiM.\N— The  Rt.  Hon.  E.  P.  Bouverie,  M.r. 
Deputy  Ciiaibmas— Robert  Gillespie,  Esq. 

£ 

Subacribed  carltal  I,i7.5,850 

Paid-up  capital... 590.3?0 

Re>erve  futm 95,000 

The  Dirpctors  are  now  issuing  Debentures  for  peri^^ 
of  five  or  seven  years,  bearing  intc^est  at  the  rate  .; 
six  per  ceit.  per  annum.      Particulars  can  be  obtained 
at  the  Office  of  the  Companv. 

TH03.  H.  GLENNIE,  Secretary. 
16  Leadenhal'  street.  L  nd'*n.  v.r. 


THE         UNITED         Disco  UiNT 

-I  CORPORATION  (Limited). 

•Jipitiii.  i;7-50,000:  C»Ued  up,  £300,000. 
The  Compflny'.s  R^tes  for  rpceivin'„'  money  on  deposit 
are  as  tollows  until  funhfr  notice;  — 
On  demand— KIVK  PER  CENT,  per  nnnnm. 
At  3  or  7  days'  notice— KIVE-AND-A-IIALF  PER 
CEXT.  per  annum. 
At  lidays'  notice— SIX  PER  CF.NT.  per  annum. 

ARTHUR  liOIiERTS,  Secretary. 
No.  34  Abchurch  lane,  Lomb-ird  street, 
flth  Nnv..  1S7L>. 

aO  Y  E  R  N  M  E  N  T       .^ T O 0 Iv 

VJ  INVESTMENT  COMPANY  (Limited). 

Omces— 33  Cornhill.  London.  E.C. 
Capital — One   Million. 
In  50,000  tully  laid-up  Sliires  of  £20  each. 
Capital  and  Dcpcsi.s  invested  in  Government  Secu- 
rities only. 

Tcnns  of  Deposits  for  tlirec  nionihs  ^  per  cent.  l>elow 

Bank  rate — for  six  months,  the  Bank  rate — for  one  year  j 

and   upwards,   5   per   c^nl.   i^er  aninin,  payable   half-  > 

yearly.    One  month's  notice  of  withdrawal  | 

Advances  inajc  on  Government  Securities.  | 

A.   W.   RAY,   Manager. 
Application  for  the  remaining  shares  will  still  bo 
received. 

C  HTRTS.— THE     ETTREir 

U  DOUBLE  SHRUNK  KLUNNEL  SHIUT.-Perl. 
tion  of  Flannel  Sim*  s. — Now  ready,  new  patterns  of  i 
Eureka  Fliuniel  Sh  ris,  ali  «'/ps  ;  ready  for  use.  3  for  L' 
or  special,  to  order,  8s  61  to  123  t(d;  pHlterns  fii 
Rd.  FORD  nn.l  CO.,  38  Poultry,  E.C.  Brarch,  :!(>- 
Onforil  sire't,  \V. 

THE  HIGH  PRICE  OF  MEAT.— 

-L  (ireat  couomv  effected  bv  usint;  LIEBIO'S  C(t"' 
PANV  S  KXTKACT  OF  MEAT.  Read  carefully  i 
printed  instructio'is. 

CAUTION.— N'Mie  genuine  without  Baron  L'obi  • 
tlic  inventors,  signature.  Beware  of  all  imitati 
e  X  t  ract^ 

OXYGENATED  WATER  HOLI  > ^ 

yj  in  S«duiii>n  pure  Oxygen  Gas,  the  vital  elem- 
that  sustains  life.  It  is  a  decided  tonic  and  altpriii* 
Jrouglit,  Ani\  from  its  special  action  nn  food  (hiring  i: 
prDcess  of  iliges-tim  an'l  asi-imibition  is  pecull.ti 
s^.itati'e  for  i-ivalids.  Price  4s  perdo^on  h:iK-i»ints. 
f  .flIiO'-AtfiPv.  a*;  L'-nir  Amo.  in't  ^11  Oni-T'-ri-^t-i, 

rlXAHAXb'      LL      WHISKEi 

J.V   litis  celebrated  and  most.  detlc'ouM  old  mellow 
spirit  "s  the  vtrv 

CUKAM  OF  liUSH   WHISKIES. 

In  quality  unrivalled,  perfectly  pnri-,  and  mora  who 

sumc  than  the  tincsl  Coj^^nac  Brandy, 

Note  the  words — 

"  K  I  N  A  H  A  N  '  S    L  L  " 

on  seal,  lal'cl,  and  cortc. 

^Yho'esale  Depot.  20  Great  Tiichlietd  street,  Oxfk  i 

st^ee^  \V^ 

DUNYILLE'S        OLD        IRIS  1 1 

XJ  WHISKY.  BELFAST. 

Of    same    quality    as    that    supplied    t»     the    In-  j 
tornational     Exhibition    of     18^1'.    Dublin    Exhibi- 
tion of  ISG'i,  Paris  Exhibition  of  1S17.  and  now  rex- 
larly  to  the  House  of  I,A)rds,  the  quality  of  which 
etpial  lo  the  finest  Fren'-h  brandy,  may  be  had  dirt 
from   Belfast,  in  butts,  hopshcrjds,  iiuartcr-casks,  ai; 
case:*. — cjuotations  on  anniicatlon  to  Messrs  Dunvl 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  tbi 
LcQdon  olticcs,  4  Beaufort  buitdin.rs.  Strand,  W.C. 


1)0 YAL  PRLXCESS'S  THEATRl 

Xl  Solo  Mansif.r-F.  B.  Cliatttrton. 

Mr  Creswick  will  a]ipear  evtry  evening.  ]> 
notice  will  be  given  of  the  reappearance  of  .M 
I'helps. 

On  Monday,   Tue*Iay,    and   Wednesday    next,  w 
be  pi-rfonncd   Slmkcipca  e's  tragedy  of   MACilETi! 
Miicbctii,   Mr.   Creswick.     On    Thui-sdiiy,  Friilay,    m 
Saturdftv,    Shak  speai-e's  trajredy  of    RICHAKIJ  Til 
TlllKl).'  Richard,  Mr  Crtawick.    .Supported  hv  Me». 
,!.€.  Cowpci-,  W.  Mclnlvre,  H.  l>«lton.  H.  I)  dnian,  I 
Chalel,    H.    Russell,  i;.    H.   Fenton,   E.  Shepherd.    I 
llarsby,  C.  ScvKm,   II.  OlifTord,    W.  R.    Kruton.    kc. : 
Mils    A.    Ro-idle,    E.  Stuart,   ('.  Noll,   Ilcnmlt,  and  j 
.Madame  Fannv  Huddar  .      Preceded   bv  the   farce   of 
TWO    HEADS    ARK    BETTER    THAN    l)S^■.      To 
conclude    wilh    the   farce   of  MV   HEART'S  IX  THK 
IIIGIII.AND.S.     I'rii-el  Iron   6d  lo  iS   l:ls  «d.     Dcora 
open  at  i  pii'-t  sx,  cominencd  ai  7.     ilox  office  o^tn  ] 
from  10  till  5  daily. 


WEEKLY  COMMERCIAL  TIMES, 

BanSrrsi'  m^ttu,  mn  3Raah)ag  Monitor: 

A  POLITICAL,   LITERARY,    AND   GENERAL  NEWSPAPER, 

Price  8d;  by  Post,  8  Jd. 


Vol.  XXX. 


SATUKDAY,  DECEMBER  7,  1872. 


No.  1,528. 


^ttftlic  ^algg> 

A  T  THE  LONDON  COMMEllCIAL 

jt\.  Sule  Rooms,  on  THURSDAY,  Dee:inb«r  12,  at 
ELEVEN, 

SKINS 242  Eist  India  Doer 

10  Elk 
30,000  Cape  Goat 
5,350  East  IndU  Goat 

lUO  Servian  Goat 
1.153  Irish  Goat 
A.  and  W.  NESBITT.  Brofcers.  jH  ^"'^'^"^^ 

TT  THE  LONDON  COMMERCLVL 

xL  Sale  Koouu,  oa  TliURSUAY,  December  19,  at 
TEN. 

HIDES    ^..      1,000  Salted  Cape 

800  Salted  GibralUr 

188  Salted  Australian 

500  Dry  Caoe 

40.000  Drysalted,  Brined,  and  Dr;  E.I. 

3,000  Kast  India  Buffalu 

3,000  Tanned  Kast  India 

B.^UK  .50  Tons  Mimosa 

A.  and  W.  NESBITP.  Brokers.  40  T  ime  ttreet. 

Tf  THE  Ll)NDON  COMMERCIAL 

ix  Sa'e  Rooois,  on  TUOKSDAY,  December  12,  at 
ELEVKN. 

SKISS 107  Central  American  Deer 

080  East  India  Deer 
1,325  Cape  Goat 
426  Central  Airarican  Goat 
GOAD;  BIGfi,  and  CO..  Brolcers.  7  Mark  Ian'. 

A  T  'rilELONDON  COMM  KHCIAL 

ii      Sale   Koouu,    on    FKIDAY,   December    13,    at 

ELEVEN. 

SKINS 67,140  Salted  Fur  Seal 

OOAI).  RIOH.  and  CO..  Britere.  :  Mara  lane. 

TTTIIFkILTIC  SM.E  iio(;ms. 

XV  South  Sea  House,  Threadneedle  street,  on 
KIIIDAY.  December  13.  ai  TWELVE. 

TALLOW...     300  Casks  Australian 

GOAD,  RIGG,  and  CO..  Brokers.  7  Mark  lane. 

A  T  THE  LONDON  com MERCI AL 

IV     Sale  Ksoma,  on  THURSDAY,   December  19,  at 

TEX. 

HIDES 950  Dry  West  Coast  Oa  and  Cow 

1,.109  Drysalted  .Mauritius  Oa  and  Cow 

H.OlO  Salted  Australian  Ox  and  Cow 
eO.OUU  Drysalted.  ilrlncd.  and  Dry  E.I. 

2,700  I>ry  Rangoon  0.x  and  Cow 

6,000  East  India  Buffalo 
GLUGPIECE-S        54  Bales  Adstraltan 
BARK    A  tjuantit)  Mimosa 

On  FRIDAY.  December  20.  at  HALF-PAST  TEN, 

HIDES 10,000  Tanned  East  India 

LKATIIKR  ...     2.IHI0  Sides  Australian 

(iOAD.  RIGG.  and  CO..  Brakera  ~  Mark  lane. 

A  T  THE  LONDON  COMMERCIAL 

i\.  Sale  Rcoins,  en  TUESDAY,  January  14,  1873, 
at  TE.V, 

8KIN3 Moaquash.  Opossom,  Beavtr 

<iOAD.  RIGO.  and  CO..  Brokers.  7  -MarK  lane. 

A  T  'rH?rLONJ)ON  COMM  HllCLVL 

xV  Sale  Ko(»r«,  on  vieUnesday,  T)iiir!tday,  Frl- 
fia.v,  Muridny,  Tue»d«y,  We<lne»dav,  'UiiirRday,  and 
Fri.fay.  M.irth  12,  13,  14,  17, 1**,  19,  20,  and  21, 14*73,  at 
TLN  each  day, 

Sundry  Furs 
go  AD.  RIGG.  and  l;<>^  Brokeni.  7  Mark  Iw. 

A  T  THE  LONDON  COMMERCIAL 

l\.  Unit  Rooms,  on  THUiUDAY,  Dectmter  19,  at 
TK.V. 

HIDilS „ «{0  Salted  Cape 

h:^)  Sa'ted  Australlin 
2,400  Dry  anil    Baited  Aastrallan 

Horse 
2,SII0  Persian 

45,000  l>r>'salte<I,  Brineil,  A  nry  K.I. 
6,'KJO  Pcnan«  Ox  and  Cow 
I,.V»P  Pinanit  liuir.il> 
B.om  I  ;i«t  Indii  RuITbIo 
LMOi   .Manilla  Buffalo 
-Kl'.-  ...         7,.'."i  I)?y  Kmuk  too 

I'l.l.M  7  t   MaiVs  Australian  Sheep 

•.MtK  2110  Tons  Mlui  sa 

1 1H.\  DOLAXES    2,000  Pockets 

FRIDAY,  December  20.  at  IIALF-PA.ST  TEN, 

to.iNMf  Talinei  East  India 

.  .  -iKK l,.Vi0  Hkl.-a 

i:i  LVhKWELL,  BROOKS,  and  CO,  47  8t  Mary  Axe. 


A  T  THE  LONDON  COMMERCIAL 

Xl.     Sale  Rooms,  on  THURSDAY,   December  12,  at 
ELEVEN, 

SKINS R9  Sailed  Australian  Fur  Seal 

294  Salted  Australian  Hair  Seal 
281  Newfoundland  Hair  Seal 
31  African  Deer 
9,000  Cape  Goat 
2,500  East  India  Goat 
1,011  Swiss  Goat 
rtTT.VF.BWKLI.    WROOKS.  ,,..o  CO..  47  8t  Marv  Axe. 

AT  THE  BALTIC  SALE  ROOMS, 

-/\.      8outh    Sea    House.     Threadneedle    street,    •n 
FRIDAY.  December  20,  at  TWELVE, 

TALLOW 300  Casks  Australian 

CULVtRWELL,  BROOKS,  and  CO..  Broken, 
47  lit  Mary  Axe. 

A  T  THE  LONDON  COMMERCLAIi 

XL     Sale  Rooms,  on  WEDNESDAY,  January  15.  1S73, 

SKINS  Beaver.  Musquash,  and  Opossum 

CULVEKWELL,  BROOKS,  and  CO,  Brokers, 
47  St  Mary  Aie. 

A  T  THE  LONDON  COMMERCIAL 

x\.     Sale  Ko')ms,  on  days  interreuing  between  4th  and 
27Ih  March.  1873, 

FURS North  American,  Canadian,  and  Other 

CULVERWELL.  BROOKS,  an  '  CO..  Brokers, 
47  St  Marv  Axe. 

A  TTHE  LONDON  COMMERCLAL 

J\.    Nala  Roonu,  on  THURSDAY,  December  12,  at 
ELEVEN, 

SKINS 9  Bales  Australian  Rabbit 

1,500  Cai'C  Goat 

132  Ausiralirtn  Goat 
20,000  East  India  Goat 
159  MoRad  re  Goat 
ANNINO  and  CO    H.  Brokers.  11  Lime  street. 

AT  THE  BALTIC  SALE  ROOMS, 

XX     South     Sea     House,    Thiea  mced'ie    street,     on 

I'KID.tY,  Decembtr  13,  at  TWELVE, 

TALLOW 600  Casks  Australian 

BUTTER 2  Casks  Russian 

ANNING  and  COBB.  Braicrs.  11  Lli^e  street. 

A  T  THE  LONDON  COMMERCIAL 

IV     Sale  Booms,  on  THURSDAY,  December  19,  at 
TEN 

HIDES lOO  Dry  South  American 

305  Dry  West  Coast 
1.7tK)  Dry  C  pe 
30,W0  Drysalted.  Brined,  t  Dry  E.L 
3.300  Dry  RaliKOon  Ox  and  Cew 
1,000  East  India  Buffalo 
2,000  Tinned  East  India 

LEATHER 1,000  Sides  Australian 

ANNING  and  (  Ol;B.  Brokers.  11  Lime  atreet. 

A  T  TME  LONJX )N  COMMERCLVL 

xi.    Sale  Rooms,  on  THURSDAY,  December  12,  at 
ELEVEN. 

8KI^S S.S.'Jl  Opossum,  4c. 

rj;  Uiar 
1B2  Do|? 
1,729  Silver  Grey  Ralihlt 
lSl,3dO  Auslr  linn  Rabbit 
971  East  In  la  Dcir 
970  Capo  Itlesbok 
60  000  Cape  Onat 
5,0(10  Ka  t  India  Goat 
DYSTER,  NALDKK,  and  CO.,  Brokers, 
Lendenhall. 

A  T  TH  K  LONDON  COMMERCIAL 

1\.    Sale  Rooms,  «n  THURSDiY,   December  lU,  at 

TEN. 

HIDES  .- 3,000  Sailed  Cap« 

2,331  Saltol  Australian 

2,500  Dry  *'Bl>a 

o.iiw  Dr.  C.pe  Gnu 
WfHtO  Dnsalled.  Hrlned,  k  Dry  E.I. 

a.O'HI  llatavia  UulTalo 

1,800  PenanK  Ox  and  Cow 

2.600  PenaliK  llufTulo 

2,500  Tann.  d  K  st  In  'la 

LEATHER    6,00()  Side.  Auslrallnn 

1'Kl.TS  60  Bnli-s  Australian  Shcfp 

BARK    100  Tohs  Mimosa 

DYSTER.  NALIjER,  and  CO.,  Brokers, 

l/eBJienlisll. 

A  T  Tl I E  LON DON'  COMMl'^RCI AL 

li.      Sale  Rooms,  on  THURSDAY,  December  12,  at 
ELF.VKN. 

SKINS 1,001)  llleibok 

5,il<«l  Cape  Goat 
FLACK,  CUANDLEK,  and  CO,  Brokan, 
5t  St  Mary  Axa. 


AT  THE  BALTIC  SALE  ROOMS, 

XX       South     Sea     Heuse,     Threa.ineedle    street,     on 
FRIDAY,  December  13,  at  TWELVE, 

TALLOW 400  Casks  Australian 

FLACK,  CHANDLER,  and  CO.,  Broken, 
44  St  Mary  Axe. 


A  T  THE  LONDON  COMMERCIAL 

XX       Sale  Rooms,  on  WEDNESDAY,    January    16, 
1873, 

SKINS, 40,000  Australian  Opossum 

FLACK,  CHANDLKR,  and  CO.,  Broken, 
64  St  Mary  Axe. 


A  T  THE  LONDON  COMMERCIAL 

xx  Bale  Booms,  on  THURSDAY,  December  19,  at 
TEN, 

HIDES  500  Salted  Cape  Ox  and  Cow 

2.500  Dry  Cape  Ox  and  Cow 
10,000  Dry  Cape  Gnu 

500  Dry  Cape  CJuagja 
30,000  I'rysaltud,  Brined,  4  Dry  EX 
loo  PenanK  Ox  and  Cow 
1,100  Penan?  BufTdlo 
1,600  Calcutta  Buffalo 

SKINS   12,000  8a  tod  Australian  Kangaroo 

Bark 100  Tons  Mimosa 

On  FRIDAY,  December  20,  at  HALF-PAST  TEN, 

LEATHER 2,000  Sides  Australian 

BASILS 10,000  Ausfr.ilian 

FLACK,  CHANDLER,  and  CO,  Brokers, 
54  St  Mary  Axe. 

A  T  THE  LONDON  COMMERCLAL 

ix  Sale  Rooms,  on  WEDNESDAY,  December  11,  at 
ONE, 

JUTE 1,000  Bales 

MA.NNING,  COLLYER.  and  CO,  Brokers, 
141  Fenchnrch  street. 

AT  THE  BAi;nC  SALE  ROOMS, 

XX  South  Sfft  Houi«,  Threadneedle  street,  on 
WEDNESBAY,  Ueeeinber  11,  at  TWELVE  o'clock 
precisely, 

Ex  Florist,  a  Geflo, 
5,130  Yellow  Peals  and  Battens 
(Tlio  Cargo  being  more  or  less  damaged  by  soa-water). 

35,000  Quclwe  Pin«  Deila.&c. 
21,000  White  Spruce  Deals,  Ap. 
17,000  St  Petersburg  DeUs  and  Battens 
13,(K)0  linei?a  and  Archnnfcel  Deals,  Battens,  &c» 
100.000  Swedish  Deals  and  fattens 

12,000  Norway  Kattens 
120,000  Prepared  Fkwring  and  MatcU  Boards 
30  FiithoinH  Fro«h  Lnthwood 
760  Danzig  Deck  Deals 

40C  Leadi  Danzig  0«k  Timber  and  Plan^ons 
100  L"ad»  Quelle  '^ak  Timber 
500  Londx  Quebec  Yellow  and  Red  Pine  Timber 
2W  Loads  Quebec  Khn  Timber 
4<>0  L^nds  Sweiii'*li  Kir  Timber 
140  Loads  Memel  Kfr  Timber 
V>00  1  osds  Danzlif  Kir  Timber 
Witli    ^Pitch     Pine    I'lunki,    Sishwood,    Oars,   Poles, 
MoiildinjfM,  &c. 
2,077  Planks  ftftlUn  Walnut  Wood 
«(»6  Curls  St  Domingo  Mahogany 
(i23  l.ogH  Surinam  (*cdar 
6«3  Planks,  At-.,  Jamaica  Cedar 
Wi(i)  8t  Domingo.  Honduras.  Costa  Rica,  Cnbs,  ond 
Nassau  Mahogany,  FlotMa  Pi-ru-U  Cedar,  Bahla  Rose- 
wood,  St    I)omini;o    Fnlln    Wood,   Austrian    Crown 
WaluHcot,    ^ew    Zeiiland    Woods,    Cuba    Mahogany 
Veneern  (finely    figured).  Italian  and  American  Wnl- 
nut  Wood,  Walnut  Wood  Burr  Veneers,  Uirds  Eye 
Maple  Veneers,  <bc. 

GUUBCUILL  and  SIM.  Wood  Broken, 
29  Clement's  lane,  London. 


CTOCKS    AND     SHARES. 

O  Inclndlnit  MINING,  BOUOHT  and  »OLI>  forCajh 
or  Account,  at  ilie  cloMst  market  prices,  and  advaners 
ms<le  (hereon,  or  exclianues  e(rect«iL— B.  t/«v«nuiso 
Tahourdln,  13  Cornblll,  E.C. 


TO    BANKERS  &  INSURANCK 

1  COMPANIKH.-To^  I.KT,  .n  the  north  .1.1.  an.l 
bes-  part  f,^,l'l''''''Z  „ZlJ^>  llar,.l.nme  Modern 
■"•'TnulMir.r  .Mm,o  n«eh,;..lon,  with  suitable 
'<ZZs,^      J    '•""■ "-lO"'""'  Acc'.nHKls.lon. 

Department,  37  and  3^  Oiford  str..t,  W. 


=^\ 
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SAIiES  AT  laVKBPOOL. 

AT  THE  PUBLIC  SALE  ROOM, 

li.      14  Cook  Btreft,  Liverpool,  on    WEUNE8DAY, 
December  11,  at  ONE, 

SKINS 200  Bales  South  Ammcan  Sheep 

GOAD,  RIGO,  and  (  I)..  Brokers, 

2^  Exchange  street  East,  Liverpool ; 
jOid  '         '  7  Mark  lane,  Londcm. 

A  T  THE  PUBLIC  SALE"  KOOM. 

IX      Cmi    ttrc^t,    Liverpool,     on    WEDNESDAY, 
December  11,  at  ONE, 

SKINS 2,000  Bales  River  PlaU  Sheep 

160  Bales  Cape 

2,160  Bales 
Applr  to 

JOHN  L.  BOWES  A  BRO.  Liverpool ; 
or  to  WINDELEB  &  BOWXS,  London, 

Brokers. 

A  T  THE  PUBLIC  S^VLE  llOOM. 

A      Cook    street,    Liverpool,    on    WEDNESDAY, 
December  18,  at  TWO, 

WOOL 600  Bales  Alpaca  Inferiors 

2,400  Bales  Peruvian 

3,000  Bales 
Apply  to 

JOHN  L.  BOWES  k  BRO..  Liverpool  ; 
or  to  WINDELEB  4  BOWES,  London, 

Brokers. 


AT  THE  PUBLIC  SALE  ROOM, 

Xl  li  Cook  street,  Liverpool,  on  WEDNESDAY, 
ecember,  11,  attlNE, 

SKINS 760  Bales  River  Plate  Sheep  and  Lamb 

Apply  to 

R.  W.  RONALD  and  SONS,  Brokers, 
19  Dale  street,  Liverpool; 
or  at  4fl  Coleman  street,  London. 

SAIiES  OF  ESTATES,  &c. 

The  absnlntP  reversion  to  a  ninth  share  of  two  sums 
of  £10,682  lis  1(1  India  4  per  Cent.  Stock,  and 
£2,327  15s  4d  Consolidited  Bank  Annuities,  ^tanding 
in  the  name  of  the  Accountant-Gt^neral  of  the  Court 
of  Chancery,  to  the  credit  of  the  cause  of  "Giffard  v. 
Crawfo'd."  and  expe  tant  on  the  death  o'  a  lady  now 
in  her  65tli  year,  subject  to  legacy  duty  at  the  rate  of 
1  per  cent. 

MR  ROBINS  (OF  5  WATERLOO 

ill  plare,  Pull  Mall,  S.W.)  is  directed  to  SELL,  by 
AUCTION,  at  the  Mart,  'lokenhouhe  vard,  on  WED- 
NESDAY, December  IS,  at  TWO  o'clock  precisely,  the 
aboTe  Valuiible  Reversion. — Pariiculars  may  be  had  of 
Henry  Stringer,  Ksq.,  Solic  tor.  New  Komney,  Kent,  at 
the  Mart;  and  of  the  Auctioneer,  as  above. 

pa  000  — EOR  THIS  SUM  THE 

c^xj*  \J\J\J*  Proprietorship  of  a  well-esta- 
biished'  and  prosperous  Journal  may  bo  purchased* 
The  Proi  rietor  may  also  be  the  Editor  thereof,  tne 
gentleman  who  now  h<  Ids  that  post  being  about  to 
accept  a  more  lucrative  position.— Address,  in  first  in- 
stance, to  R.  K.,  Deticon's  Newsrooms,  Leadeohall  street, 
E.G. 

TO    CAPITALISTS,    COAL 

X  PROPRIETORS,  and  OTHERS.— FOR  SALE, 
one-half  Share  of  a  good  Colliery  now  in  operation.  Can 
produce  250  tons  per  day.  Minimum  profit  at  forme'- 
low  prices  of  c'>al,  3s  6d  per  ton,  on  pres  nt  rates  very 
much  more.  Price  only  £10,000— will  very  soon  repay 
itself.  Principals,  or  their  !:jo!ieitors,  only  treated  with- 
— Address  "Ciliitry,"  care  of  Henry  Greenwood,  Ad- 
vertising Agent,  Liverpool. 


TO         CAPITALISTS.— 

A.  A  ftrjit-c'aas  investment  in  one  of  the  rrincipal 
streets  in'- the  heart  rf  the  City  of  L' ndon,  to  pay  a 
clear  six  per  cent.,  exclusive  of  valuable  reversion  to 
improved  rentals  in  20  years'  time. — To  be  SOLD,  85 
Years'  Separate  Lease,  <  irect  from  the  freeholder,  at  a 
ground  rrnt  of  £750  per  annum,  of  recently -erected 
first-class  PKEMIKES,  the  whole  let  to  mercantile  firms 
of  the  highest  standing  on  leases  for  about  20  years  to 
run,  at  rents  amounting  to  £2,0<.K>  per  annum  ;  the 
annual  net  r<:ntal,  secured  for  about  20  yars  to  como,  is 
about  £I,OfiOperannam.— Principals  onlv  ni:iy  apply  to 
Mr  Herbert  Bean,  77  King  Wil  iam  -troct,  Ltm-lon,  E.C. 

AN    OLD-  ESTA 15  LI  S  H  El) 

-ii-  Mannfucturing  Chemical  business,  in  full  work,  is 
oilered  for  Sale,  in  consequence  of  the  failing  health  of 
thf!  proprietor,  who  has  made  sufficienl  monev.  Tlie 
business  is  large  and  most  profitable,  and  it  is  never  in 
any  manner  iilT  citd  by  commercial  disturbanL-es.  Tne 
proprietor  would  rcmalti  In  tbebusinosf  till  hi-  successor 
became  acquainted  wlih  its  inanagement  £15,000  to 
£20,000  wouhl  b'.-  required  to  work  the  business  on  cash- 
b't>iiig  pri  ciplrs.— Address  1)76,  care  of  H.Gnenwood, 
A<Jvortl«ing  Agent,  LiverpooL 

P  O  R        S   A~  ITeT^^^^HFE 

X  ANTHRACITE  COAL  MINES  OF  SAINT 
SYMPHOUIEN- UK-LAY  (LOIRE),  FRANCE.— Thwe 
minef,  wh  se  grant  extends  over  an  area  of  1,100 
hectares,  are  situat«'  in  the  vicinity  of  thi-  Amplepuis 
terminus,  uu  <  he  r>ilroBd  from  Hoanne  to  Lyon. 

They  are  in  full  work,  anl  although  the  work  of 
hauling  ban  Iwen  very  limlied,  still  they  have  r  ndered 
a  ve-y  safe  revenue  until  now.  as  shown  by  the 
inventoricH  of  the  last  n  ytars.- For  negotlati' as  and 
further  t>arli<'ulars  address  Mr  Ouluiann,  Public  Notary 
at  Lyou,  91  Rue  de  i'tlolel-de-Vill".  _^_ 

I  ON  I) O N       HOM (EPATHTC 

XJ  HOSPITAL.  Great  Ormond  street. 

SPECIAL  APPKAL. 
The  60  Beds  of  this  Hospital  are  now  all  occupied, 
anA  cannot  remain  to  unluss  the  Bo.ird  of  Management 
receive  Ire^h  support.  Donations,  however  snuill,  and 
subscriptions  eam<stly  solicited,  ai.d  inspectiufi  Invited. 
Bankers — Mcshra  Prcs'ott,  Grotc,  anil  Co.,  and  Union 
Bank,  Argyll  i  hire.  W.  Total  rumber  of  patients 
treattd  to  tiid  (.(November,  1S72  103,<no. 

JOHN  R.  WAUiUC^I,  Clvk  of  the  Hofpttal. 


THE    NATIONAL   BANK  OF   SCOTLAND. 

Incorporated  by  R-fal  Charter. 

Established   1825. 

HEAD    OFFICE— Edinburgh. 

CAPITAL,  £5,000,000.  PAID  UP,   *1,000,000. 

RESERVE   FUND,   £335,000. 

liONDOJ?  OrriCE-37  yicholas  lane,  Itombard  street,  E.C.  ! 

CDKRENT  ACCOUNTS  are  kept  agreeably  w  uwal  ou{toBi.  I 

DEPOSITS  at  Interest  arc  received. 

hoo>e  a?a"£^;if„"tra^°ili!|,  'St  ISV^^L^n^^''-  ""'"""'  ""  ^  •"^'  "'  «>»  -"•"•  -  '-««  '"r  ' 

andes?;?,^?o^s''o^Te'ou'rSfe^St'e!."'  '^''"  '''"'''"'  "''"^  C.UKted.  a„a  Iu™.t.e„t.  and  S.l^of  | 

•  .,  ■*'  the  London  Offlco  of  the  Bank,  and  at  the  Head  Offlco  and  Branches  throughout  Scotland,  evorydok  1 

cription  of  Banking  business  connected  with  Scotland  Is  also  transacted  ov.""«uu,  o.orjruo..  j 

WILLIAM  STKACHAN,)   .....•,.„ 
JAMES  COWAN,  (  "'°'"'  Agents,  London  Office. 


IMPERIAL    PIRE    INSURANCE 

1  CUMPANY. 

EsUblishrd  1803. 
1  Old  Broad  street.  E.G.,  and  16  and  17  Pall  Mall,  S.W. 
Capital,  £1,600,000 :  I'aid-up  and  Invested,  £700.000. 
JAMES  HOLLAND,  Superintendent. 


rCONOMIC  LIFE    ASSURANCE 
1j  socnoTV. 

(Established  1833.) 

38  New  Bridge  street,  Blackfria  s,  London,  E.C. 

Chaieman- Henry  liarnett,  Esq.,  M.P. 

DKPirry-CH  AIRMAN. 

Rt.  Hon.  Edward  Pleydell  Bouverie,  M.P. 

Invested  funds £2,800,500 

Annual  income 343,800 

Mutual  Assurance.— Careful  Management. — Low  Pre- 
miums.—Strict  Se  ection  of  Lives.— Large  Proflts. 
N.B.— Policies  effected  before  31st  December  will,  on 
first  participating,  receive  the  additional  Year's  Bonus 
for  entry  in  the  present  year.  Proposals  should  be 
forwarded  immediately. 

For  prospectus,  published  accounts,  and  further  par- 
ticulars, apply  to         JOHN  K.  GKIMES,  Secretary. 


THE      STANDARD      LIFE 

X  ASSURANCE   COMPANY. 

Established  1825. 

REPORT  to  the  FORTY-SIXTH  ANNUAL  GENERAL 

MEETING  r.f  the  Company,  held  April,  1872. 

Results  Repoetkd. 

Amount     proposed    for     assurance  £  s    d 

during  the  year 1,289,727    6    0 

Amount     of      assurances    accepted 

during  the  year 1,041,097    6    0 

Annual   premiums  on  new  policies 

during  the  year 36,368  16    6 

Claims  by  death    354,581     8    8 

Assurances  accepted  during  the  last 

five  years 6,664,629    1     1 

Subsisting  assurances 16,912,296    7    8 

£        8    d 

Revenue,  upwards  of 700,000    0    0 

Assets,  upwards  of 4,000,000    0    0 

Further  information  can  ba  obtained  at  the  Offices  of 
the  Company  In  London,  Edinbutgh,  and  Dublin,  or  at 
any  of  tlie  Agencies. 

COLONIAL  AND  FOREIGN    INSURANCES. 
Assurances  granted  on  the  lives  of  persons  proceed- 
ing abroad. 

Hranch  Offices  and  Agencies  in  India  and  all  the 
British  colonies. 

WILL.  THO^.  THOMSON,  Manager. 
H.  JONES   WILLIAMS, 

Gr-nerat  Secre'ary  for  England. 
T -„_.-,  (82  King  William  street,  E.G.:  and 
^^'^'^^'^ts  Pall  Mall  East. 
Fdikburgh— 3  George  street  (Head  Office). 
Dublin— 66  Upper  SackviUe  street. 

T  ONDON  ASSURANCE  OEPICE, 

Xj    7    Royal  Excliange,  Londor),  4lh  December,  ls72. 

The  Court  of  Directors  of  the  Corroratioa  of  th  • 
London  Asaurnnce  hereby  give  notice,  that  the  Annual 
General  Court,  appointed  by  the  Charter,  will  be  held 
at  the  Offices  of  the  said  Corporation,  in  the  Ruyal 
Exchange,  on  Wednesday,  ihe  18th  duy  of  December 
instant^  at  12  o'clock  at  Noon. 

And  the  Court  of  Directors  further  give  notice,  that 
they  will  submit  to  su<jh  General  Court  a  motion  for  a 
liye-Law  to  he  ordained  and  passed  at  such  Court, 
repealing  the  /ollowiu;?  portion  of  thf  5th  para-jraph  of 
the  6th  Bye-Law,  passed  at  a  General  Court,  held  22nd 
DecembfT,  1721,  being  the  clause  which  declares  that 
at  any  General  Election  of  ihe  Twenty-four  Directors, 
not  mrre  than  Twenty  of  thu^e  who  were  chosen  at  the 
last  G'Mieral  Electi<.>n  of  Directors  shall  be  eligible  for 
re-election. 

PORTION  OF  BYE-LAW  PROPOSED  TO  BE 
REPEALED. 

"And  in  case  at  any  General  Court  of  Election 
of  the  twenty-four  Directors,  all  the  twenty-four 
persons  that  were  a[ipo  nted  or  chosen  nt  tlie  last 
apiiointnient  or  General  Election  of  Directors  or  more 
than  twenty  who  were  so  appointed  or  chosen  Into  the 
said  OHlce.  fiha  1  happen  to  tiave  the  majority  of  votes 
for  being  the  ensuing  Directors  ■  that  then  the  remaining 
f')ur,  or  other  less  number  of  th'*  said  twenty-four  (over 
and  above  twenty  of  them)  as  shall  bap-  en  to  hnv<>  the 
fewest  voles,  shall  be  removed,  and  suih  four,  or  other 
less  number  i»f  the  otlmr  momltors  of  Ihia  Corporation 
qualtfie<l  as  afoTesaid,  who  shall  have  the  mo  t  vott-s,  next 
to  those  so  removed,  shall  1  o,  and  be  deemed,  and 
reputed  t»>  be,  ele-'tcd  to  su.xied  and  scn'o  as  the 
ensuing  Directors,  in  the  stead  atid  place  of  those  st) 
removed,  and  shall  be  admitted  ami  swor^i  ace.  rdlngly." 
J.  P.  LAUUfiNCE,  Secretary. 


DEATH  OR  INJURY  FROM   ACCIDENT 

WITH  THK  CONShQUENT 

LOSS     OF    TIME     AND     MONEY. 

PROVIDED    rOK    BY    A    POLICY    OP    THB 

BAI^WAT  FASSEirOEBS  ASSURANCE 
GOKPAI7Y, 

AGAINST  ACCIDENTS  OF  ALL  KINDS. 

An  Annual  Payment  of  £3  to  £6  6s   insures  £1,000 

at  Death,  or  an  allowance  at  the  rate  of  £7  per 

week  for  Injury. 

£650,000  have  been  Paid  as  Compensation, 

02SFE  out  of  ©very  1 2  Annual  Policy  Holders 

becomingr  a  claimant  HACK  VEAK  . 

For  particulars  apply  to  the  Clerks  at  the  Railway 

atatioBS,  to  the  Local  Agents,  or  at  the  Offices, 

64  CORNHILL,   &  10  RliGENT  STREET.  LONDON 

WILLIAM  J.  VIAN.  Secretary. 


NOTICE.— EXPIRATION  OF    LEASE. 

METCALE      AND      C  0./ 

IIX  8  Pall  Mall,  London,  S.W.,  Eatablishel  1825, 
Jewellers,  Silvsrsmiths,  and  Watchmakcra,  are  now 
disi  osing  of  their  whole  stock  of  18-carat  Gold  Jewellery 
and  Diamond  Ornaments,  &c.,  at  a  reduction  of  20  per 
cent,  for  cash.    Catalogues  post  free. 

M  E  T  C  A  L  P      AND      CO./ 

ITX  8  Pall  Mall,  London,  S.W.,  call  special  attention 
to  their  novelties  for  Christmas  and  New  Year's  Gifts, 
comprising  18-caret  Gold  Jewellery,  Dia  nond,  Orna- 
ments, Dressing  Cases,  Travelling  Bags,  Stc— Caah  di»- 
count,  20  per  ceit.  off  marked  prices. 


BOEOUGH    OF    HALIFAX.-  ! 

±J  Wanted,  an  Accountant,  to  take  clmrge  of  the 
Kinaiicial  and  Bookkeeping  Department  of  the  Halifax 
Corporation.  Salary,  jCJOO  per  annum.  No  notice  will 
be  taken  of  any  api>'ication  not  supported  by  satisfac- 
tory testimonials  as  to  experience,  ability,  and  charai'ter. 
— .\ppliuation8  to  be  sent  to  me  on  or  before  the  17th 
'"St-  A.  C.  FOSTEK,  Town  Clerk. 

lowH  Hall,  Halifax,  Dee.  6,  1872. 


MATANZAS  AND  SABANILLA 
(CUBA)  RAILROAD  SEVEN  PEK  CENT. 
LOAN   FOR  £300.000. 

The  Half- Yearly  Interest  on  the  above  Bonds,  due  on 
the  15tU  December,  will  be  PAID  on  the  following  and 
any  suiceedine  day,  at  the  Counting-house  of  Messrs 
J.  Henry  Schroder  and  Co.,  115  Leadenhall  street,  be- 
tween the  hours  of  10  and  2  o'c  ock.  The  Ceupons  must 
be  left  for  examination  two  clear  days  before  applying 
for  payment. 

I.onilon,  December  3nd.  1873. 


n.OVEENMENT      STOCK 

U         INVESTMKNT  COMPANY  (Limited). 
Offices— y:j  Cornhill.  London,  E.C. 
Capital— One   Million, 
In  50,000  lully  i.aid-up  Shares  of  £20  eacli. 
Capital  and  Doposi  8  invested  in  GovcrnuHiiiL  Secu- 
rities only. 

Terms  of  Deposits  for  three  months  \  per  cent.  >- 
Bank  rate — for  six  months,  the  Bank  rate— for  onr 
and   upwards,   6   per  cant,   jer   annum,  payable    i 
yearly.    One  month's  notice  of  withdrawal. 
Advances  made  on  Government  Securities. 

A.  W.  RAY,  Manaper. 
Application  for  the  remaining  shares  will  still  b* 
received. 


0  V  F  Jl  N  M  E  N  T 


r<  U  V  J<j  it  i\  M  t;  J\  1  A  i\  V 

VJ      GUARANTEED    SECURHIES    PEItMANENT 
TRUST. 

IS.SUE  OF  1872. 

Notice  is  hereby  given,  that  NO  FURTHER  CERTI- 
FICATES  in    respect   of  the    FIRST    ISSUE  of   t.  ;« 
Tl-usl  will  be  ORANTED  after  the  3I»t  December.  : 
ApidicatioBS   up  to   that   date  will   be    rcc-ive<l  a' 
Ottlces  of  the  Trust, 33  Nicholas  lane,  Lombard  n.:.:-. 
E.C. 

The  price  of  these  Certiflcateg  of  flOO  each,  bea-ing 
6  per  cent.  Interest,  Is  <Bt,  yielding  interest  at  the  rate 
of  £6  7s  8d  per  cent.  i>er  annum. 

The  funds  already  received  have  been  invested  in 
twenty  carefully-selected  Govcrnmont  and  Guarantted 
Securities,  which  aro  deposited  in  the  names  of  the 
Ti-ustces  at  the  Union  Bank  of  London. 

According  to  the  CeniUcaioof  Mr  T.  1!.  Sprngnc.  Vice- 
President  of  the  Institute  of  Actuaries,  and  Actuary  to 
the  Trust,  the  average  rate  of  interest  yieldetl  by  these 
investments,  inclusive  of  the  proiita  to  be  derived  from 
<lrawings  at  par,  aiuounts  to  £:t  IO4  fid  per  cent,  per 
ainiuni.  This  Certillcati)  and  a  List  of  the  Securities 
pni-chased  may  be  Sicn  at  the  Ortlc  s  of  the  Trust. 

The  lirst  drawing  will  tskeplac^in  l>cceinf>er,  ls73, 
— Hy  order,  F.  B.  BEUR,  Scculary. 

Dated  2trtb  November,  187i. 


Keoistbred  at  thb  Gbnbbal  Post  Oviiob  as  a.  Nkwspapgb  and  fob  Transdussion  Abboad. 
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THE  VALUE  OF  MONEY. 
The  state  of  the  money  market  entirely  confirms  the  remarks 
which  we  made  upon  it  last  week.  There  has  been  no  farther 
reduction  in  the  rate  of  discount.  It  is  true  that  the  Bank 
reserve  is  large,  but  the  demands  upon  it  are  unusually  great. 
The  drain  of  gold  to  Germany  etill  continues.  An  order  for 
1,000,000^  has  been  executed,  and  after  a  few  days  we  may 
probably  expect  another  similar  one.  Almost  all  the  gold  in 
the  open  market  has  been  taken  for  Germany,  and  is  likely 
for  a  long  time  to  be  so  taken.  There  are  also  the  miscellaneous 
demands,  for  gold,  of  which  we  have  so  often  spoken,  that  must 
be  supplied  from  some  source,  and  for  which  the  reserve  in 
the  Bank  of  England  is  by  far  the  easiest  source.  Against 
these  our  main  source  of  supply  for  the  present  is  the  French 
gold,  which  still  continues  to  arrive,  and  which,  as  silver  is 
become  dearer,  is  probably  connected  with  the  peculiar 
operation  which  we  last  week  described.  The  French  have 
the  option  of  paying  the  German  indemnity  in  silver  coin, 
and  they  are  buying  silver  for  the  purpose  of  so  employing  it. 
The  cost  of  coining  five-franc  pieces,  and  the  cumbrous 
nature  of  those  pieces  for  immense  payments,  will  probably 
confine  the  influence  of  this  cause  within  moderate  limits  ; 
still  it  appears  to  be  producing  its  effect. 

On  the  whole,  the  future  course  of  the  market,  as  far  as  it 
can  be  foreseen,  is  that  money  will  be  dear ;  sometimes 
falling  when  the  German  demand  for  gold  slackens,  but  soon 
recovering  again  when  that  demand  revives.  Any  continuance 
of  cheap  money  for  a  long  time  appears  to  be  beyond  reason- 
able calculation. 


THE  BEEACH   OF   THE   UNITED  STATES'  BANKING 

LAW  BY  THE  NEW  YORK  NATIONAL  BANKS. 
A  EEMAKKABLE  incident  has  just  occurred  in  the  history  of 
the  National  Banking  system  of  the  United  States.  Under 
that  system,  the  National  Banks  were  at  first  required  to 
make  up  a  balance  sheet  in  a  prescribed  form  quarterly,  but 
this  was  altered  subsequently  to  a  requirement  that  balance 
sheets  should  be  made  up  five  times  annually,  on  such  days  as 
the  Comptroller  of  the  Currency  might  select.  By  the  last  of 
these  balance  sheets  ordered  for  the  current  year,  viz.,  for  the 
3rd  October  last,  it  appears  that  on  that  day  the  group  of 
National  Banks  in  New  York  City,  which  occupy  the  chief 
place  in  the  system,  had  been  guilty  of  a  breach  of  the  law  re- 
lating to  the  reserves.  The  Act  requires  that  in  New  York,  as 
in  other  "redemption  cities," — a  phrase  we  shall  explain 
presently, — the  banks  should  hold  a  cash  reserve  amounting 
to  25  per  cent,  of  their  liabilities  to  the  public.  But  on  the 
3rd  October,  1872,  the  New  York  National  Banks  did  not 
hold  so  great  a  reserve  :— 

doll.  £ 

Tlitir  liabiUtlai  to  tliii  public  w«i«  18e,loe,IMO    »i,U»,OUO* 

Their  FMerre  shonld  hm  bMn  as  (wr  c«it.,  or 46,SM,0tia    («,K«',000 

liut  the  actual  ruerve  w*a  only  ;M'4  per  ctiit.,  or  464*5,000    S,.123,0UU 


Deflclenoy  1,131,000    207.000 

*  The  dollar  is  conTt-rtod  tlirouifhout  at  :ts  Hd. 

What  we  should  call  the  "  Peel's  Act  "  of  American  banking, 
though  the  system  is  so  different  from  our  own  that  the  phrase 
is  not  quite  accurate,  was  thus  broken  through  on  the  date 
named.  The  deficiency  is,  in  the  aggregate,  not  great ;  but  it 
is  the  intention  of  all  such  enactments  to  keep  the  banks  well 
above  their  legal  limits,  and  the  fact  of  transgressiob,  however 
alight,  may  bo  taken  to  prove  that  circumsUnccs  have  arisen 
in  which  the  American  law  on  banking  reserves  is  being 
seriously  tested.  We  may  thus  look  at  the  question  by  the 
light  of  experience,  and   as  the  American  pkn  was  reallj  a 
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novelty,  and  lias  been  tried  on  a  large  scale,  the  trial  of  it  well 
deserves  some  examination  by  all  wlio  are  interested  in  the 
theory  of  legislation  on  banking  and  currency  regulations. 

The  peculiarity  of  the  American  system,  as  compared  with 
Peel's  Act,  is  the  requirement  that  the  banks'regulated  should 
hold  a  reserve  in  cash,  or  certain  assumed  equivalents,  amount- 
ing to  so  much  of  their  whole  liabilities.  Our  own  Act  of 
184-i  only  deals  with  the  currency  :  to  guarantee  the  notes  of 
the  regulated  bank,  the  requirement  is  that  all  issues  above  a 
certain  amount  should  be  against  gold.  But  the  American 
legislators  were  much  more  ambitions.  They  seem  to  have 
reasoned  that  an  important  object  was  to  have  sound  banking 
as  well  as  a  good  currency,  that  the  note  issue  would  be  only 
a  part  of  the  bank's  liabilities,  and  that  something  therefore 
should  be  done  to  guarantee  the  deposits  as  well  as  the  notes. 
It  was  settled  accordingly,  amongst  other  provisions,  that  the 
ordinary  banks  should  hold  a  cash  reserve  of  15  per  cent, 
against  all  their  liabilities,  including  in  that  reserve, 
up  to  the  limit  of  three-fifths  of  it,  the  amount 
due  to  them  by  the  other  banks,  and  that  these  other 
banks,  being  the  banks  of  some  of  the  principal  cities  of  the 
Union,  called  "  redemption  cities,"  should  hold  a  similar 
reserve  amounting  to  25  per  cent,  of  their  liabilities.  Thus 
the  object  of  the  United  States'  law  is  not  merely  the  currency, 
but  the  direct  banking  business  of  the  banks.  For  good  or 
for  evil,  they  have  made  it  a  condition  of  the  privileged  banks 
of  the  Union,  that  a  certain  proportion  of  cash  should  always 
be  kept  against  all  the  liabilities,  and  we  have  to  see  how  the 
regulation  works. 

In  the  fast  place,  in  spite  of  the  formal  breach  of  the  Act 
wliich  has  occurred,  the  broad  result  appears  to  be  a  good  one. 
The  State  has  said  that  the  banks  must  have  a  strong  cash 
reserve,  and  as  a  strong  cash  reserve  is  a  part  of  good  banking, 
the  endeavour  to  come  up  to  the  legal  standard  has  done 
good.  The  general  position,  though  showing  more  signs  of 
strain  than  it  did  four  years  ago,  when  we  noticed  the  ag- 
gregate return  which  had  then  been  issued  for  October  1,  is 
still  a  strong  one.  According  to  the  abstract,  which  we  sub- 
join (Table   I.),  the  liabilities  to  the  public  on    October   1 

were  :^ 

doU.  £ 

Nationil  banknotes  outstanding 333,496,000  61,140,000 

Individual  deposits v 613,291,000  112,136,000 

United  States  dcpesits 7,851,000  1,4-10,000 

Due  to  National  Banks 110,047,000  20,175,000 

Due  to  State  Banks  and  bankers   33,789,000  6,194,000 

Other  liabilities  to  public 20,871,000  3,826,000 

Total  liabilities    1,119,347,000    205,211,000 

Against  this  the  legal  cash  reserve  is — 

dola. 

Specie    10,230,000 

Legal  tender  notes 102,074,000 

ClearluK-liouse  certificates    8,632,000 

United  Ststea  certificates  of  depoaits 6.710,000 

Tliree  per  Cent,  certificates  1,555,000 

129,201,000     23,686,000 

Due  from  redeeming  and  reserve  agents 80,717,000    14,798,000 

Total 209,918,000    33,484,000 

This  is  equal  to  about  18i  per  cent,  of  the  liabilities,  and  is  a 
fair  average  result  to  obtain  under  an  enactment  which  requires 
one  set  of  banks  to  hold  15  per  cent,  and  another  set  25  per 
cent,  in  cash  against  their  liabilities.  In  ordinary  times,  when 
there  is  no  general  discredit,  any  run  upon  a  practicular  bank 
would  be  met  by  a  cash  reserve  equal  to  nearly  one-fifth  of 
the  sums  that  could  be  demanded. 

This  would  only  be  the  case  of  course  in  ordinary  times. 
The  reserve,  it  will  be  noticed,  includes  an  item  "  due  from 
"  redeeming  and  reserve  agents,"  which  represents  merely  the 
claim  of  one  bank  upon  another,  the  ordinary  banks,  as  we  have 
seen,  being  entitled  to  reckon  among  their  reserves  their  de- 
posits with  the  banks  in  the  redemption  cities.  In  dealing 
with  the  ultimate  reserve  however,  we  must  leave  out  such 
entries ;  but  even  thus  strictly  looked  at,  the  account  does  not 
come  out  badly,  by  comparison  with  our  experience  here,  for  the 
American  system  : — 

The  liabilities,  omitting  tlio  item  of  "due  to  National        dols.  £ 

Banks,"  amount  to 1,009,300,000  186,038,000 

And  the  cash  assets,  omitting  the  amount  due  from 

rcdecmins  agents,  Sw,amountto   129,201,000  23,687,000 

— which  is  a  reserve  in  the  proportion  of  12^  per  cent,  to  the 
liabilities.  As  we  have  often  shown,  the  ultimate  cash  reserve 
of  our  own  banking  system  is  nothing  like  this.  In  a  round- 
about way  the  requirement  of  certain  reserves  to  be  held  by 
the  various  National  Banks  of  the  United  States  has  yielded 
this  satisfactory  result. 

But,  second,  the  weak  points  of  the  system,  as  illustrated 
by  the  breach  of  the  law  which  has  just  occurred  in  the  case 


£ 

1,875,000 

18,713,000 

1,583,000 

1,230,000 

286,000 


of  the  New  York  banks,  are  also  very  apparent.  The  regula- 
tion is  too  inelastic,  and  classifies  banks  on  no  sound  principle. 
For  certain  banks  even  a  cash  reserve  of  15  per  cent,  is  unne- 
cessary, if  they  possess  securities  instantly  convertible  into 
cash  ;  for  ceitain  other  banks  which  occupy  a  different  place 
in  the  system,  even  a  reserve  of  25  per  cent.,  as  in  the  case 
of  the  Bank  of  England,  would  be  inadequate.  The  upshot  is, 
that  in  not  distinguishing  properly  between  banks  too  much 
is  required  of  some  and  too  little  of  others,  and  so  the  law 
gets  to  be  broken.  The  strain  is  especially  thrown  on  the 
New  York  banks,  as  will  be  seen,  if  we  compare  the  items  of 
their  liabilities  and  reserve  with  those  of  the  other  banks.  The 
comparison  is  :— 


1,689  Ordinary  Banks 

178  Redemption  City  Brinks 
50  New  York  City  Banks 


LUbUities. 


dols. 
506,713,000 
253,464,000 
186.105,000 


Total 
Reserve. 


dols. 
97,766,000 
66,138,000 
45,305,000 


Proportions  of  Reserve  to 
LiaUililie^.- 


Du-i  from 

Redeeming 

Agents. 


Amount, 


dols. 

62,543,000 

28,174,000 

nil. 


2 

In  Specie, 

Legal   Tenders, 

ic. 


Amount. 


dols, 
46.223)0001   fl'O 

37.962.000  16-0 

45.395.0001  24-4 


Thus  the  New  York  City  Banks  which  fail  to  comply  with  the 
requirement  of  the  law,  really  hold  a  larger  cash  reserve  than 
the  other  banks  which  have  not  failed. 

The  reason  why  the  other  Redemption  City  Banks  have  more 
is,  that  besides  15  per  cent,  against  their  liabilities  in  actual 
cash,  they  have  a  sum  equal  to  11  per  cent,  due  from  other 
banks.  And  more  than  half  the  reserve  of  the  1,689 
ordinary  banks  consists  of  deposits  of  this  sort.  The 
New  York  City  Banks  are  the  only  group  which  has  no  deposit 
with  other  banks  that  can  be  reckoned  as  part  of  its  legal 
reserve.  In  other  words,  the  New  York  City  Banks  are  to 
some  extent  "  bankers'  banks,"  and  have  accordingly  been  the 
first  to  feel  the  pressure  when  money  has  become  dear  and 
scarce.  There  are  some  banks,  therefore,  in  a  position 
analagous  to  that  of  the  Bank  of  England,  where  the  proper 
amount  and  proportion  of  the  reserve  becomes  too  nice  a 
question  for  arbitrary  legislation.  We  know  how  absurd  it 
would  be  for  any  Act  of  Parliament  to  say  that  the  Bank 
should  keep  30,  40,  or  even  50  per  cent,  of  its  liabilities  in 
cash  ;  but  this  absurdity  has  been  perpetrated  in  New  York, 
where  an  arbitrary  limit  of  25  per  cent,  is  laid  down,  which 
will  in  some  cases  be  too  low,  and  in  others  not  nearly 
enough. 

The  opposite  error  is  committed  in  the  case  of  the  other 
Redemption  City  Banks  and  the  ordinary  banks.  The  limit  of 
15  or  25  per  cent.,  so  long  as  a  deposit  kept  with  other  banks 
is  reckoned,  is  meaningless.  It  is  eo  much  the  natural  course 
of  things  tuat  central  banks  should  draw  to  themselves  the  de- 
posits of  minor  banks,  that,  without  any  effort,  the  latter  banks 
will  come  to  have  a  larger  "reserve  "  than  15  per  cent.  We 
find,  in  fact,  that  not  only  is  the  average  reserve  of  the  1,689 
ordinary  banks  equal  to  19  per  cent.,  but  there  are  whole 
States  in  which  the  percentage  is  much  greater.  In  Columbia 
District  it  is  32-7  per  cent. ;  in  Maryland,  24-2  per  cent.  ;  in 
New  Hampshire,  21-6  per  cent.  ;  in  Connecticut,  20*6  per 
cent.  The  limit  of  15  per  cent,  is  thus  entirely  arbitrary  and 
unsuitable,  while,  for  another  reason,  the  25  per  cent,  limit 
in  New  York  is  out  of  place. 

Third, — the  law  being  broken,  it  becomes  a»  interesting 
question  what  penalty  the  banks  are  subject  to,  and  the  pro- 
vision on  this  head  appears  to  us  to  aggravate  the  mischief  of 
the  regulation.  The  penalty  is  described  as  follows  in  the 
Currency  Act  of  June  3,  1864,  chap.  106,  sec.  31  :— "  When- 
"  ever  the  lawful  money  of  any  association  in  any  of  the 
"  cities  hereinafter  named  shall  be  below  the  amount  of 
"  twenty-five  per  centum  of  its  circulation  and  deposits,  and 
"  whenever  the  lawful  money  of  any  other  association  shall 
"  be  below  fifteen  pez  centum  of  its  circulation  and  deposits, 
"  such  association  shall  not  increase  its  liabilities  by  making 
"  any  new  loans  or  discounts  otherwise  than  by  discounting 
"  or  purchasing  bills  of  exchange  payable  at  sight,  nor  make 
"  any  dividend  of  its  profits  until  the  required  proportion 
"  between  the  aggregate  amount  of  its  outstanding  notes  of 
"  circulation  and  depesits  and  its  lawful  money  of  the  United 
"  States  shall  be  restored." 

This  is  a  very  stringent  regulation.  When  the  banks  are 
under  the  legal  reserve,  they  are  not  to  increase  their  liabilities 
in  any  way,  or  divide  any  profits,  until  the  required  proportion 
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is  restored.  This  will  clearly  compel  the  banks  to  stop  new- 
loans  when  they  are  under  their  minimum.  They  cannot 
obtain  money  by  rediscounts,  for  that  would  increase  their 
liabilities,  and  the  first  effect  of  a  new  loan  to  a  customer  is 
also  an  increase  of  liability,  a  banker  lending  by  placing  the 
money  to  his  customer's  credit,  so  that  it  immediately  increases 
his  liability.  Such  a  provision,  we  should  think,  would  do  the 
maximum  of  mischief  in  the  event  of  any  cause  to  produce  a 
panic.  The  wise  policy  for  banks,  especially  for  bankers' 
banks,  in  panic  time?,  is  to  lend  freely,  to  use  the  reserve  which 
they  have  accumulated  in  good  times  ;  but  the  American  law 
savs  the  banks  are  not  to  lend.  The  existence  of  such  a  regula- 
tion will  certainly  be  very  apt  to  increase  the  general  appre- 
lionsiveness  when  anything  goes  wrong.  The  Act  of  ISH 
aitensifies  panics,  because  the  Bank  of  England  may  have  no 
r.otes  to  lend  in  its  Banking  department ;  but  the  American 
-  iw  is  worse,  for  it  prohibits  the  banks  from  lending  the 
money  which  they  have. 

Our  conclusion  is  that,  on  the  whole,  the  regulation  of 
the  American  banking  system — that  the  banks  shall  keep 
a  certain  percentage  of  their  reserve  against  all  liabi- 
lities in  cash — is  very  far  from  a  success.  It  lays  down  a 
i.ard  and  fast  line,  which  fetters  some  banks  and  is  superfluous 
for  others,  while  it  can  hardly  be  said,  looking  at  the  strain 
ipon  the  New  York  banks,  that  it  sufEces  to  secure  an  ample 
reserve  in  the  proper  quarter.  The  fixing  of  a  definite  pro- 
portion of  25  per  cent,  is  in  truth  rather  likely  to  mislead 
than  otherwise.  At  the  same  time,  by  prohibiting  new 
^^usiness  when  the  banks  are  below  their  minimum  propor- 
tion, the  banks  which  really  hold  the  final  cash  reserve  are 
lebaried  from  making  a  free  use  of  it,  and  this  will  be  an 
iggravation  of  any  panic  which  may  arise.  In  this  view  the 
mere  fixing  of    a  proportion    appears  to    us  especially  mis- 

hievous.  As  the  experience  of  the  Bank  of  England  shows, 
the  proportion  of  reserve  to  liabilities  is  apt  to  change  very 
rapidly,  and  one  of  the  most  powerful  causes  is  the  precau- 
tionary borrowing  which  takes  place  when  people  borrow 
money  not  for  immediate  use,  but  to  place  it  at  their  credit — 
the  very  kind  of  borrowing  which  it  is  most  essential  not  to 
prevent,  as  a  check  to  it  is  most  likely  to  produce  and  aggra- 
vate a  panic.  To  require  a  reserve  of  a  certain  definite  sum, 
irrespective  of  the  liabilities,   and   to    require  at  all  times  a 

■ertain  proportion  of  the  reserve  to  the  liabilities,  are  both 
•tqually  dangerous  regulations,  but  of  the  two  the  latter  is 
the  more  dangerous.  We  greatly  fear  that  in  times  of  diflS- 
-ulty  the  American  banking  system  may  yet  give  cause  for 
very  serious  anxieties,  to  which,  on  this  side,  so  closfe  are  our 
relations  with  America,  it  will  be  impossible  for  us  to  be 
indifferent. 


-Abstract  of  Betobts  made  to  the  ComTROMKK  of  the  Currency. 
sbowing  the  condition  of  the  National  Banks  in  tho  United 
States  at  the  close  of  business  on  Thursday,  October  3,  1872,  coiri- 
pared  with  the  jVbstkact  of  October  2,  1871,  and  Octobei,  1,  1868. 
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THE  CRISIS  AT  VERSAILLES. 
M.  Thiees  is  still  in  the  thick  of  the  conflict.  The  election 
of  the  committee  of  thirty  to  consider  his  proposals  was  taken 
in  the  Bureaux  instead  of  in  the  Assembly,  and  has  conse- 
quently gone  against  him,^the  Right  having  a  majority  in  the 
political  Colls  of  which  the  Assembly  is  made  up,  which  it  has 
not  in  the  Assembly  itself.  The  consequence  is,  that  the 
scheme  of  reform  which  will  be  presented  to  the  Assembly, 
will  be  a  scheme  in  every  sense  hostile  to  M.  Thiers.  It  will 
propose  Ministerial  responsibility,  propose  to  evict  M.  Thiers 
from  the  Assembly,  and  only  offer  him,  in  place  of  this  great 
diminution  of  position  and  power,  what  is  called  a  suspensive 
veto — that  is,  a  power  of  delaying  by  his  veto  for  a  given 
time  the  legal  completion  of  any  act  of  the  Assembly's. 
It  is  certain  that  these  are  not  changes  to  which  M.  Thiers 
will  assent,  nor  are  they  reforms  to  which  he  ought  to  assent. 
His  own  banishment  from  the  Chamber  would  be  a  step  in 
the  wrong  direction  of  the  worst  kind  ;  and  the  establishment 
of  Ministerial  responsibility  means,  to  the  mind  of  the  Right, 
the  filling  up  of  the  Home  Office  by  a  man  who  would  have 
the  confidence  of  the  extreme  Conservatives,  and  would  have  it 
because  he  would  make  every  effort  to  influence  the  elections 
in  a  Conservative  sense.  The  Right  are  perfectly  aware  that 
the  elections  are  eoing  much  against  them,  and  that  they  will 
continue  to  go  much  against  them  if  M.  Thiers  is  permitted 
to  nominate  the  Home  Minister.  But  they  believe 
that  they  would  all  go  in  their  favour  if  they  could 
supplant  the  Home  Minister  by  a  man  ready  to  use 
the  enormous  power  of  a  French  Minister  on  the  other  side. 
This  is  the  real  fight  between  the  parties.  The  Left  wish  to 
dissolve  now,  because  they  know  that  now  the  country  would 
give  them  a  majority.  The  Right  wish  not  to  dissolve  till 
they  have  grasped  the  key  of  the  electoral  power — the 
Home  Office — and  get  it  to  bear  on  the  country.  The  Left 
sincerely  think  that  the  country,  if  unbiassed,  is  with  them. 
The  Right  are  not  so  sure  of  their  country's  unbiassed  love 
for  them,  but  are  quite  certain  that  the  country,  if  properly 
biassed,  would  be  with  them.  But  both  sides  admit  that  the 
bias  given  by  a  Home  Minister  is  a  considerable  force,  and 
neither  wishes  to  leave  it  in  the  hands  of  its  opponents. 
M.  Thiers,  as  far  as  we  can  see,  has  honestly  desired  to  get  Con- 
servative Republicans  elected  ;  but  the  country,  in  spite  of 
his  preference,  has  been  inclining  more  and  more 
to  a  very  Liberal,  though  moderate,  type  of  Repub- 
licanism. As  the  matter  now  stands,  M.  Thiers 
thinks  that  time  and  the  chapter  of  accidents  will  work  in  his 
favour,  while  the  Right  are  very  eager  for  him  to  resign,  that 
they  may  get  a  mere  "  figure-head  "  president  in  his  place. 

It  is  impossible  to  say  at  present  how  the  contest  will  ter- 
minate. M.  Thiers'  very  narrow  victory  of  Friday  last,  fol- 
lowed by  the  defeat  on  Saturday,  which  compelled  him  to  ask 
for  the  resignation  of  his  Home  Minister,  M.  Lefranc,  leaves 
the  struggle  pretty  nearly  where  it  was.  With  cool  tenacity 
of  purpose  M.  Thiers  has  put  in  M.  Lefranc's  place,  ad  interim,  a 
man  much  more  obnoxious  to  the  extreme  Conservatives  than 
M.  Lefranc  himself — M.  de  Rcmusat — and  though  it  is  possible 
he  may  choose  a  more  Conservative  statesman  when  he  sees  the 
issue  of  the  elections  of  the  Committee  on  the  constitution,  it  is 
quite  certain  bo  will  not  acquiesce  in  the  Right's  intention  to 
make  him  govern  by  a  Ministry  chosen  from  the  Right  alone, 
but  will  keep  up  bis  relations  with  tho  moderate  Left  as  long 
as  he  remains  in  power.  We  suspect  that  what  will  happen  will 
be  something  like  this  :  the  Committee  chosen  by  the  Bureaux 
will  report  of  course  in  the  sense  of  the  Right ;  then  M. 
Thiers  will  move  Heaven  and  Earth  to  get  that  report 
rejected  by  the  Assembly,  and  it  will  be  rejected  by  a  small 
majority.  Nothing  in  the  sense  of  constitutional  reform  will 
be  actually  done.  But  a  moderate  Liberal  will  remain  at  the 
Home  Oflice,  and  the  few  elections  taken  in  the  case  of 
vacancies  will  go  on  telling  in  M.  Thiers'  favour.  It  is  im- 
portant to  remember  that  the  Assembly  has  no  power  of 
•removing  M.  Thiers  while  it  itself  remains  in  being. 
His  reign  as  President  was  to  last  M  long  •• 
their  reign  as  an  Assembly.  Hence,  unless  he  '■^'^'•f' 
or  breaks  his  compact  with  them,  he  is  irremovesble.  And  it 
is  significant  enough  that,  since  M.  Thiers  discovered  that 
what  the  Eight  really  wish  is  to  compel  him  to  resign,  there 
18  00  more  talk  of  resignation 
flucnce,  he  used  it 


While  it  was  »  threat  of  in- 
now  that  it  is  a  great  inducement  to  oppo- 
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aition  for  a  very  great  number  of  the  Bight,  he   has  become 
patient,  and  uses  it  no  longer. 

The  deadlock  at  "Versailles  teaches  us  tljree  important  con- 
stitutional lessons.  It  teaches,  first,  the  extreme  folly  of 
having  a  double  power,  like  the  Bureaux  and  the  Assembly 
itself.  The  Bureaux  give  a  majority  for  the  Eight ;  the 
Assembly,  when  full,  gives  a  small  majority  for  the  President. 
Hence  the  Assembly's  own  creatures  counteract  the  influence  of 
the  Assembly  itself,  and  a  constitution  sufBciently  full  of 
opportunities  of  deadlock  before,  actually  spends  itself  on 
mullifying  its  own  efforts. 

The  second  lesson  is  the  simple  absurdity  of  having  a 
"  Sovereign  Assembly,"  which  is  not  liable  to  dissolu- 
tion by  its  leader  and  Minister.  The  only  conceivable 
guarantee  for  a  representative  chamber  really  being 
representative  at  all,  is  the  power  of  sending  its  members 
back  to  their  constituents  whenever  they  are  believed  on 
reasonable  grounds  to  be  opposing  the  wishes  of  their  consti- 
tuents. At  the  present  moment,  M.  Thiers,  no  doubt,  actually 
believes  that  the  Assembly  is  thwarting  the  real  wishes  of  the 
country.  He  himself  has  never  been  particularly  Liberal ;  on 
many  points.  Protection, — for  instance, — he  is  more  Conserva- 
tive than  the  Conservatives  themselves,  and  we  have  therefore 
no  cause  whatever  to  doubt  his  own  assertion  that  after 
carefully  observing  the  elections,  he  believes  the  country  to  be 
not  only  thoroughly  Eepublican,  but  desirous  to  be  ruled  by  a 
Government  which  leans  on  the  moderate  of  both  parties,  Left 
as  well  as  Eight.  Yet  he  has  no  power  at  all  of  proving  that 
he  is  in  the  right ;  and  what  his  opponents  are  confusedly 
playing  for  is  not  the  power  of  showing  him  to  be  in  the  wrong 
now,  but  of  turning  the  scales  by  the  application  of  unconsti- 
tutional pressure  to  the  electors.  A  more  absurd  position 
cannot  be  imagined  than  a  "  sovereign  representative 
Assembly "  which  can  delay  as  long  as  ever  it  pleases  the 
moment  when  it  will  test  the  continuance  of  its  represen- 
tative character.  And  the  absurdity  is  enhanced  by  the  fact 
that  the  Executive  power  with  which  it  is  at  war  is  as  per- 
manent and  irremovable  as  itself.  There  are  two  powers  both 
declaring  thoy  represent  the  will  of  the  country,  the  one 
without  the  right,  the  other  without  the  inclination,  to  test  the 
truth  of  their  declarations,  and  yet  each  unable  to  get  rid  of 
the  other. 

The  third  lesson  of  moment  is  the  enormous  importance 
for  constitutional  purposes  of  keeping  up  the  name  of  a  Ee- 
public.  M.  Thiers  has  given  us,  since  we  wrote  last,  a  very 
powerful  and  unexpected  illustration  of  the  necessity  of  so 
doing.  He  says  that  when  the  Commune  was  in  possession  of 
Paris,  deputations  came  to  him  from  all  the  great  cities  of 
France,  expressing  their  utter  abhorrence  of  the  Commune  and 
its  doctrines,  and  promising  hearty  support  to  M.  Thiers, 
on  condition  he  iras  fijliting  for  the  HepvhHc,  and  not  for  a 
diincwtii.  M.  Thiers  tells  us  that  he  took  the  majority  of  the 
Chamber  into  his  confidence,  consulted  them  on  the  answer 
to  be  given  to  these  representations,  and  got  their  approval  of 
bis  actual  answer,  that  he  was  really  fighting  for  the  Eepub- 
lic.  Now  what  can  show  more  powerfully  than  this  that 
while  the  cities  so  ardently  detest  the  idea  of  returning 
to  any  of  the  banished  dynasties  that  they  will  not 
even  support  the  cause  of  order,  without  being 
assured  that  it  is  not  the  Order  which  a  Bourbon,  or 
an  Orleanist,  or  an  Imperial  Prince  would  bring,  the  country 
party  are  by  no  means  so  hostile  to  the  name  of  a  Eepublic,  so 
long  as  the  Eepublic  be  a  Conservative  one  ?  No  incident 
could  more  powerfully  justify  M.  Thiers'  statement  in  his 
speech  that  he  considered  himself  pledged  to  the  Eepublican 
Name  and  Constitution.  And  if  only  this  much  can  be  gained 
for  France,  it  will  be  an  immense  gain.  It  supplies  a  common 
ground  of  departure  for  the  various  parties,  and  enables  parties 
to  shade  ofT  into  each  other,  as  it  is  impossible  to  do  when  the 
external  form  of  the  government  demanded  by  the  opposite 
factions  is  a  visibly  dififerent  one.  We  beUeve  that  M.  Thiers 
is  wholly  right  in  fighting  for  the  name  of  a  Eepublic 
and  for  the  right  of  dissolution  as  essential  conditions 
of  the  new  order  of  things.  And  we  believe  that  though  he 
will  have  to  fight  patiently  and  long,  and  to  show  extreme 
moderation  in  all  be  does,  he  will,  if  ho  plays  the  game  of 
delay,  succeed  in  timo,  and  succeed  in  more  than  a  personal 
sense,  because  he  will  leave  behind  him  a  fixed  basis  of 
departure  for  future  reforms. 


BAEON  STOCKMAE  ON  THE  EOYAL  HOUSEHOLD. 
In  the  very  interesting  and  instructive  memoirs  of  Baron 
Stockmar  just  published  by  Messrs  Longmans — a  book  which 
throws  a  flood  of  light  on  English  constitutional  ways  and  de- 
vices— there  is  a  chapter  which  may  interest  the  readers  of 
the  Economist.  It  is  an  account  of  the  constitution  of  the 
Eoyal  Hoosehold  as  it  existed  in  1841,  when  Baror,  Stockmar 
addressed  himself  to  its  reform,  and  is  the  most  perfect 
account  we  have  ever  seen  of  the  way  in  which  a  great 
I  English  department  may  go  to  pieces  while  still  maintaioin^ 
i  a  considerable  appearance  before  the  world.  The  Household 
i  was  originally  organised  of  course  for  the  comfort  and  dignity 
I  of  the  Sovereign,  and  up  to  1841  the  dignity  was  well 
f  preseived,  but,  by  degrees,  at  the  cost  of  every  kind  of 
comfort  and  efficiency.  Three  great  departments  had 
grown  up  giadually — the  Lord  Chamberlain's,  the  Lord 
Steward's,  and  that  of  the  Master  of  the  Horse — each  of 
which  was  supposed  to  be  responsible  for  a  certain  por- 
!  tion  of  the  establishment  maintained,  and  a  certain  portion  of 
the  work  the  whole  had  to  perform.  At  one  time  of  course 
these  duties  were  well  performed,  for  the  great  officers,  being 
selected  by  the  King  himself  and  removable  by  him,  were 
compelled  to  do  their  own  work  and  agree  harmoniously,  under 
penalty  of  censure  from  the  King's  own  lips  ;  but  in  process  of 
time  the  three  offices  became  Parliamentary  offices — that  is, 
sinecures,  filled  usually  by  great  nobles,  who  came  and  went 
with  each  administration,  who  bore  little  or  no  relation  to 
each  other,  and  who  performed  their  duties  through  delegates, 
whom  tbey  nominated  at  their  own  discretion.  The  division 
of  labour  among  them,  originally  unimportant  because  they 
worked  as  a  committee  under  the  King's  eye,  had  become  to 
the  last  degree  confused,  each  department  grasping  power  and 
shirking  responsibility,  or,  rather,  allowing  their  delegates  to 
do  so.  The  absence  of  all  the  chiefs  alike  from  the  Palace 
rendered  the  simplest  appeal  to  them  a  matter  of  trouble  and 
of  time,  while  their  Parliamentary  character  rendered  censure 
for  any  act  of  negligence  a  very  grave  at'fijir.  They  might, 
for  all  that  appears,  have  resigned  because  the  Sovereign  was 
dissatisfied  with  the  kitchen  coals. 

Baron  Stockmar,  on  his  arrival,  therefore  found  this  state 
of  things  existing.  No  one  was  responsible  for  the  conduct  of 
the  Palace  servants,  for  while  the  housekeepers,  housemaids, 
and  pages  were  under  the  authority  of  the  Lord  Chamberlain, 
the  footmen,  livery-porters,  and  under-butlers  were  responsible 
to  the  Master  of  the  Horse,  and  the  kitchen  officers  looked  for 
censure  to  the  Lord  Steward,  each  of  the  three  officers  dele- 
gating his  duties  as  he  pleased.  It  followed,  of  course, 
though  Baron  Stockmar  does  not  use  this  illustration,  that 
no  ODC  was  responsible  for  the  due  order  of  a  State  dinner,  the 
Lord  Steward  being  the  officer  to  be  nprimanded  for 
bad  cooking,  the  Master  of  the  Horse  for  bad 
attendance,  and  the  Lord  Chamberlain  for  bad  oider  in  the 
rooms,  or  rather  in  some  rooms,  fcr  to  make  confusion  perfect 
each  palace — say  Buckingham  Palace  or  Windsor  Castle — had 
been  geo^jraphicilly  divided,  the  Commissioner  of  Woods  and 
Forests  having  charge  of  the  outside,  the  Lord  Steward  of  the 
inside  in  the  private  apartments,  and  the  Lord  Chamberlain 
of  the  ground  floor,  so  that  one  department  cleaned  windows 
outside,  and  another  wiihiii.  So  absurd  was  the  confusion  at 
last  that  Baron  Stockmar  relates  this  story  as  a  fact.  The 
Lord  Steward,  as  Controller,  we  imagine,  of  the  kitchen  ser- 
vants, had  the  charge  of  laying  the  fires,  while  the  Lord 
Chamberlain  was  responsible  for  lighting  them  ;  consequently 
they  were  often  lighted  too  late,  and  when  the  Queen  com- 
plained that  the  dining-room  was  always  cold,  that  was  the 
excuse  gravely  pleaded  by  Sir  Edward  Watson,  Master  of  the 
Household,  to  avert  her  displeasure.  It  was  a  perfectly  true 
excuse  too,  for  each  department  being  independent  and  attached 
to  its  rights,  and  unwilling  to  make  requests,  it  had  come  to  this, 
that  a  pane  of  glass  could  not  get  itself  mended  at  all.  "  If 
"  a  pane  of  glass,  or  the  door  of  a  cupboard  in  the  scullery, 
"  requires  mending,  it  cannot  now  be  doiie  without  the 
"  following  process  :  A  rt  quisition  is  prepared  and  signed  bv 
"  the  chief  cook,  it  is  then  counter-signeii  by  the  clerk  of  the 
"  kitchen,  then  it  is  taken  to  be  signed  by  the  Master  of  the 
"  Household,  thence  it  is  taken  to  the  Lord  Chamberlain's 
"  Office,  where  it  is  authorised,  and  then  laid  before  the 
"  Clerk  of  the  Works,  under  the  office  of  Woods  and  Forests  ; 
"  and  consequently  many  a  window  and  cupboard  have 
"  remained  broken  for  months."  Let  anybody  who  tliiuks 
that  statement  incredible  just  ask  the  Judge  of  any  one  of  our 
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superior  Courts  through  what  process  he  gets  any  repair  per- 
:  formed  to  his  Court,  and  he  will  find   that   the  system  Stock- 
'  mar  condemned    still    exists,    as   indeed   it    does,   or   did  till 
lately,  in  much  more  important  matters,  such   as  the   supply 
j  of  Arm}-  stores.     It  is  the  regular  English    xay   to  let  every- 
thing   that   is   go  on    existing   for    years,    sometimes     for 
;  centuries,    after    its    utility    has   passed    away.     The    only 
;  specialty  in  Stockmar's  narrative  is,  that  the  disorder  in  the 
Household  arising  from  respect  for  history  had  reached  its 
I  natural  conclusion,  and  the  possibility  of  getting  things  done 
I  had  begun  to  disappear  altogether.     Not  only  could  not  fires 
be  got  lighted,  or  panes  mended,  or  smoking  footmen  reproved, 
but   guests  could  not   be    attended  to,  and   were  sometimes 
allowed  at  Windsor  "  to  wander  for  an  hour,  helpless  and  un- 
"  assisted,"    in    a    vain    effort    to    find    the    drawing-room. 
"  There  is  nobody  to  apply  to   in  such  a  case,  for  it  is  not  in 
"  the  department  of  the  Master  of  the  Household,  and  the 
"  only  remedy  is  to  send  a  servant,  if  one  can  be  found,  to 
"  the  porter's  lodge,  to  ascertain  the  apartment  in  question." 

The  remedy  adopted  by  the  Prince  Consort,  under  the 
advice  of  Baron  Stockmar,  was  curiously  characteristic  both 
of  the  German  and  the  English  genius.  The  natural  remedy 
would  have  been  to  supersede  all  these  sinecure  oCSces  by  a 
single  Lord  Controller,  resident  in  the  Palace,  but  that  proposal 
would  have  raised  ail  sorts  of  political  diiSculties.  It  would 
have  been  new  to  begin  with.  It  would  have  involved  the 
abolition  of  three  great  ofiBces  of  State  used  as  rewards  to 
influential  and  ornamental  personages,  and  would  have  excited 
a  debate  in  Parliament  among  members  anxious  to  know 
whether  the  Lord  Controller  would  be  a  Ministerial  officer, 
or  a  permanent  official  with  direct  access  to  the  Queen.  So 
jealous  iaParliament  upon  thislattgr  subject  that  it  has  never  been 
thought  expedientto  allow  her  Majesty  the  assistance  of  a  recog- 
nised private  Secretary,  the  precedent  of  Sir  H.  Taylor  having 
convinced  the  party  chiefs  that  such  an  oflScer  would  virtually 
become  a  permanent  member  of  the  Cabinet — a  post  it  is  not 
desirable  that  any  subject  should  fill.  Baron  Stockmar  there- 
fore devised  a  truly  English  compromise.  The  Lord  Cham- 
berlain, the  Lord  Steward,  and  the  Master  of  the  Horse  were 
all  retained  with  their  dignities  unimpaired,  and  they  exist 
now  in  a  most  dignified  and  ornamental  fashion,  with  nothing 
to  do  but  swell  the  occasional  splendour  of  the  Court ;  but 
it  was  signified  to  them  that  they  must  all  appoint  the 
same  delegate,  who  was  selected  for  them,  and  all 
leave  him  very  much  to  himself,  which  was  done, 
the  Master  of  the  Household  being  the  official  selected. 
The  Master's  oflice  is  therefore  responsible  for  everything 
within  the  Palace,  and  "  the  English  Court  at  the  present 
"  day,  is  one  of  the  best  ordered  Courts  in  Europe ;  the 
"  organisation  is  practical,  the  service  is  done  with  exemplary 
'•  regularity  and  punctuality."  Whether  the  one  knotty 
point  remaining — the  control  of  a  Palace  outside  its  doors — 
was  ever  settled,  Baron  Stockmar  does  not  inform  us  ;  but 
we  conjecture  that,  as  this  control  was  held  by  a  Parlia- 
mentary ofiBcer,  the  difficulty  was  left  untouched,  and  that 
the  Master  of  the  Household's  authority  ends  with  the  outer 
panes  of  glass,  for  which  Mr  Ayrton  is,  through  some  under- 
ling, stilJ  responsible  to  the  country.  That  happy  but 
somewhat  grotesque  incompleteness  in  reforms  is  also  en- 
tirely in  the  English  way. 
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BUSINESS     NOTES. 

TuE  Cost  of  a  City  Impeovement. — It  appears  from  a 
•pecial  report  whic'i  has  just  been  made  by  the  Improvement 
Committee  to  the  Court  of  Common  Council  of  the  City,  that 
tbe  works  and  approaches  in  connection  with  the  Holborn 
Viaduct  are  now  on  tbe  eve  of  completion,  and  a  special  reso- 
lution has  been  passed  thanking  the  engineer,  William  Hay- 
wood, Esq  ,  for  his  services,  while  tbe  committee  also  express 
tiieir  satisfitction  with  the  other  officers  engaged  in  the  work. 
Prom  a  d'ltailed  account  appended  to  the  report,  it  appears  that 
the  entire  gross  expense  of  making  the  improvement  to  date 
bu  been  2,500,887/,  viz.  :— 

£ 
Pnrchasfl  of  ground,  premiwa,  goodwilla,  and  other  interests     1,820,331 
Stru  iture  o{  the  viaduct,  iocluding  bridge*,  staircaiiee,  8ub- 

v.'ivH,  approBchoa,  gas  and  water  pipes,  statuary,  &e 335,106 

Legal  engineering  aud  surveyiiig  ciiargos,  aalariea,  and  inci- 
dental oxponsus 177,010 

Interest  on  surplua  land*  loan 13S2,33U 


Exhumation  and  reinterment  of   bodies  from   two  Church- 
yards     

Re-erection  of  parochial  buildings  of  St  Andrews,  Holborn... 
Maintenance  of  structure  and  approaches  until  charge  as- 
sumed by  Commissioners  of  Sowers    


£ 
12,548 
12,841 

4,652 


Total   2,.500,887 

This  is  the  gross  outlay  for  a  very  great  improvement,  and  is 
probably  the  approximate  amount,  the  account  being  nearly 
quite  closed.  What  the  net  outlay  will  be,  which  is  the  im- 
portant point,  depends  upon  the  letting  value  of  the  surplus 
lands,  an  operation  which  as  yet  is  necessiirily  incomplete. 
It  appears,  however,  that  the  area  already  let  is  about 
184,400  feet  superficial,  and  yields  a  rental  of  28,339/,  the 
remaining  area  unlet  being  nearly  as  much,  amounting  to 
171,000  superficial  feet.  Should  the  remaining  area  let  well, 
there  will  obviously  be  a  considerable  income  to  be  capitalised 
and  deducted  from  the  gross  expenditure  in  any  computation 
of  the  cost  of  the  Holborn  Valley  Improvement.  A  net 
income  of  40,000/  capitalised  at  25  years'  purchase  would  re- 
present a  capital  of  1,000,000/,  reducing  the  net  outlay  to 
1,500,000/;  and  judging  by  the  way  the  land  already  let  has 
turned  out,  the  minimum  sum  of  40,000/  annually  will,  to  all 
appearance,  be  realised. 

Joint  Stock  Companies. — According  to  the  last  returns 
presented  to  Parliament,  it  appears  that  the  number  and 
nominal  capital  of  the  new  companies  registering  at  the 
present  time  are  still  far  below  the  corresponding  amounts 
for  the  years  before  18C6.  The  number  of  companies 
registering  in  1871  was  802,  with  a  nominal  capital 
of  69,528,316/,  there  being  19  additional  without  nominal 
capital ;  and  between  the  1st  of  January  and  the  31st  of  May 
of  the  present  year  the  totals  have  been — No.  of  companies, 
478,  with  nominal  capital  of  50,736,650/,  besides  nine  com- 
panies without  nominal  capital.  But  going  back  to  1863,  we 
get  the  following  series  of  figures  : — 

Companies  with  Nominal  Companies 

Capital.  without  Nominal 

No.  Amount.  Capital. 

£ 

1871   802     ...      69.528,316    19 

1870  584     ...       38,252,374     11 

1869   4G9     ...     141,274,251     6 

1868  454     ...      36,527,702     7 

1867  469     ...       31,444,982     10 

1866   752     ...       76,824,823     10 

1865  1,013     ...     205.391,818     20 

1864   992     ...     237,437.084     5 

1863   783     ...     139,088,212     7 

The  nominal  capital  asked  for  during  the  last  two  complete 
years — 1870  and  1871 — is  thus  very  small  compared  with  the 
nominal  capital  created  in  the  years  1863-5  ;  and  it  is  pro- 
bable that  the  amount  in  1872  will  still  be  under  the  former 
total,  notwithstanding  the  large  creation  in  the  earlier  months 
of  the  year,  the  business  being  a  very  fitful  one,  and  the  high 
rates  for  money  during  the  latter  part  of  the  present  year 
having  greatly  checked  it.  We  find,  on  looking  back,  that  it 
has  happened  more  than  once  that  the  bulk  of  the  new  capital 
created  has  been  in  the  first  part  of  tbe  year,  the  total  nominal 
capital  created  in  1870  having  bean  38,252,000/,  and  the 
amount  from  1st  January  to  3l8t  May  having  been  23,012,214/. 
The  series  of  political  and  monetary  events,  cammencing  with 
and  arising  out  of  the  Franco-German  war,  has  apparently 
been  the  cause  of  the  check  to  the  growth  of  companies  in  an 
otherwise  prosperous  period.  In  1869,  it  will  be  observed, 
the  disposition  to  bring  out  companies  had  manifested  itself, 
the  creation  in  that  year  being  as  large  as  in  1863,  though 
not  so  large  as  in  1864  and  1865  ;  while  there  was  a  very 
large  creation  of  new  companies,  as  we  have  seen,  in  the 
spring  of  1870.  But  in  the  last  s^ven  months  of  1870  the 
amount  created  was  only  15,000,000/ ;  in  the  whole  of  1871 
the  amount  is  only  70,000,000/;  and  in  1872,  there  is  every 
reason  to  believe,  the  creation  of  51,000,000/  in  the  first  five 
months  of  the  year  forms  a  very  large  part  of  the  trans- 
actions. The  creation  of  nominal  capital  by  the  mere  regis- 
tration is  no  doubt  an  insufficient  indication  of  the  extent  to 
which  money  has  been  subscribed  for  new  undertakings.  One 
of  the  lessons  of  the  pro-1866  period  was  the  delusivcnesu 
of  limited  liabUity  where  there  is  a  large  amount  of  ""P"^ 
capital,  so  that  large  nominal  capitals  are  now  avoided  ana 
the  figures  are  perhaps  more  real.  But  m.k.ng  duo  .How- 
anoe  on  this  account,  the  return,  still  indicate  th<»t  the  sub- 
scriptions  to  new  companies  cannot  be  .o  itdportant  an  element 
in  the  present  monetary  situation  as  they  were  b,foro  18(,0. 
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The  Inhabited  House  Duty.  —  An  interesting  return, 
moved  for  by  Mr  Locke  King,  has  just  boen  printed,  showing 
the  number  of  houses  assessed  to  the  inhabited  house  duty  in 
each  county  and  Parliamentary  borough  at  different  grades  of 
rental.  The  lower  grades  are — (1)  at  201 ;  (2)  above  20Z  and 
under  30/ ;  (3)  at  301  and  under  50/ ;  and  (4)  at  50/  and 
under  100/ ;  and  there  is  a  separate  grade  for  each  increase  of 
50/  up  to  6,550/.  Abo7e  thispointthegradesare  quiteirregular, 
one  or  two  large  rentals  forming  a  grade  by  themselves,  and 
the  highest  of  all  being  one  house  in  the  City  (?  the  Bank  of 
England),  asspssed  at  a  reatal  of  between  36,350/ and  36,-1:00/. 
The  total  number  of  houses  assessed  is  796,405,  the  propor- 
tiong  in  the  different  grades  being  as  follows  : — 

At  20/ 92,927 

Above  20/ and  under  30/ 207.G17 

At       30/ and  under    50/ 261.2G8 

At       r,i)l        —        100/ 102,548 

At     100/        —        150/ 40.338 

At     1.50/        —         200/ 13.183 

At     200/        —        250/ f>,950 

At     250/        —        300/ .3,351 

At     300/        —        4,50/ 4,807 

At     450/ up  to  6.550/ 3,404 

At  6,550/ and  upwards    12 


Totiil 790,405 

According  to  these  figures,  the  lowermost  three  grades — that  is, 
under  50/  rental — include  almost  exactly  three-fourths  of  the 
entire  number  of  houses  assessed  to  the  house  dut}',  and  if  we 
add  the  next  grade  above— at  50/  and  under  100/ — we  find 
that  only  one-tenth  of  the  houses,  or  72,045,  belong  to  the 
higher  grades.  In  the  Metropolis  the  bulk  of  the  assessments 
are  the  two  grades  between  50/  and  100/,  and  the  amount 
at  the  lowest  grade  of  all  is  singularly  little.  The  totals 
are — 

ASSESSMBNTS  for  INHABITED  HOUSE  DuTY  in  ths  Metropous. 

Between  30/  Between  50/ 
Total. 

Chelsea 27,698 

Finsbuiy  44,346 

Hackney   28,660 

laondon  City 10.366 

Marylebone 47,304 

Tower  Hamlets    22.849 

Westminster  City    22,383 

The  houses  at  the  lower  grades  are  in  fact  mainly  in  the 
counties,  and  not  in  the  same  proportion  in  the  large  towns. 
London  City,  it  may  be  remarked,  has  an  exceptionally  large 
number  of  houses  above  100/.  The  total  is  10,366,  and  the 
amount  under  100/  is  5,485,  or  little  more  than  one-half, 
whereas  the  average  for  the  whole  country,  as  we  have  seen, 
is  about  nine-tenths. 


and  50/. 

and  100/ 

At  20/. 

9.947     . 

..       7.SS3     . 

..     1.429 

19,614     . 

..     11.846     . 

..     1.738 

11,759     . 

..       3,586     . 

..     2,095 

1,758     . 

..       2.525     . 

..       402 

15,668     . 

..     16,135     . 

.     1,364 

6,145     . 

..       2.303     . 

..     3,604 

4,782     . 

7.576     . 

416 

Measubino  DisTAsrcE. — TheCourtof  Exchequer  Chamber 
has  just  been  considering,  in  the  case  of  Mouflet  v.  Cole,  a 
question  which  has  been  long  in  dispute,  as  to  the  way  in 
which  "  distance  "  is  to  be  measured  when  laid  down  in  con- 
tract or  statute.  In  the  case  of  contracts  the  question 
usually  arises  in  connection  with  stipulations  that  a  contract- 
ing party  selling  the  goodwill  of  a  business  or  engaging  in 
some  service  shall  not  carry  on  auy  similar  business  within  a 
certain  distance.  But  it  has  not  till  now  been  distinctly  settled 
whether  the  distance  is  to  be  measured  by  the  map,  or  is  to 
be  reckoned  by  the  nearest  road.  The  judgment  of  the  Court 
now  is  unanimously  that  the  distance  in  such  cases  is  to  be 
measured  by  the  map.  Such  a  measurement,  it  was  said, 
would  altogether  exclude  uncertainty,  and  it  would  be  easy 
for  parties  in  settling  their  contracts,  knowing  the  interpreta- 
tion the  Courts  would  put  on  the  word  "  distance,"  to  express 
clearly  what  they  meant. 


Valijed  Policies  of  Insurance. — An  interesting  case — 
the  African  Company  v.  Harper — relating  to  the  interpretation 
and  consequences  of  a  valued  policy  of  insurance  on  a  ship 
and  cargo,  has  just  come  before  the  Court  of  Error  upon  a  bill 
of  exceptions.  According  to  the  report,  the  plaintiffs  carried 
on  a  trade  to  the  West  Coast  of  Africa,  exporting  a  mixed 
cargo,  chiefly  of  cotton  and  hardwares,  and  bringing  home 
another  mixed  cargo  of  ivory,  oil,  nuts,  and  other  articles  only 
partly  valuable,  and  in  small  bulk.  The  value  of  the  return 
cargo  being  uncertain,  the  practice  was  to  have  "  valued  " 
policies,  in  which  the  insurance  was  made  on  a  declared  and 
accepted  value  of  cargo  "  for  the  round  " — that  is,  for  the 
voyage  out  and  home — taking  as  the  basis  the  value  of  the  out- 
ward cargo.  An  insurance  on  that  footing  had  been  made  in 
the  present  case  for  11,000/  on  the  ship,  and  2,000/  on  the 


cargo,  and  upon  this  policy  a  claim  was  made  for  a  total  loss, 
the  vessel  having  sprung  a  leak  and  been  abandoned  on  a 
desert  island,  named  Annabona,  and  subsequently 
sold  for  a  net  sum  of  45/.  But  this  claim  had  been 
disputed,  on  the  ground  that  the  ivory  which  the  ship 
was  to  take  had  been  previously  forwarded  by  a 
faster  vessel,  and  that  it  did  not  therefore  bring  home  a  mixed 
cargo  in  the  sense  of  the  policy,  though  it  appeared  that  the 
value  of  the  cargo  actually  in  the  ship  was  calculated  at 
3,500/.  Ultimately  the  decision  was  for  the  ownci?.  the  Judge 
who  tried  the  case  having  distinctly  stated,  as  the  eft'ect  of  the 
evidence,  that  it  was  not  practicable  to  save  the  ship  and 
cargo  and  send  them  to  England,  and  that  there  was  a  full 
and  complete  cargo.  In  the  course  of  the  case  seme  strong 
remarks  were  made  on  "valued  policies  "  in  general,  the  Lord 
Chief  Justice  remarking  that  he  should  be  glad  to  have  the 
power  of  putting  a  stop  to  such  policies  altogether.  It 
appeared,  however,  that  there  was  a  decision  in  the  House  of 
Lords,  some  twenty-five  years  ago,  to  the  effect  that  on  a 
valued  policy  the  valuation  could  not  be  disputed  except  in 
case  of  fraud.  The  Judges  for  the  future  recommended 
underwriters  not  to  underwrite  such  policies  ;  but  so  long  as 
the  competition  for  business  is  what  it  is  among  underwriters, 
we  doubt  if  the  advice  will  be  much  heeded.  The  agreement 
to  sign  such  policies  by  the  underwriters  is  for  the  conve- 
nience of  the  merchants,  and  is  only  another  form  of  the 
main  evil  of  the  trade  at  present — an  excessively  low 
premium. 

The  New  Anoio-Feench  Commeeciai,  Teeatt.  —  It 
appears  that  at  a  meeting  of  the  Bradford  Cbamber  of  Com- 
merce this  week,  Mr  Jacob  Behrens,  in  reporting  the  visit  of  a 
deputation  to  the  Commission  now  sitting  in  Paris,  gave  some 
important  information  as  to  proposed  modiacalions  in  the  j 
Treaty.  According  to  the  report,  he  stated,  "  as  the  result  of  i 
■'  the  explanation  offered  on  behalf  of  the  Bradford  Chamber, 
"  that  M.  Ozenne,  the  French  Commissioner,  had  conceded 
"  the  great  point  which  the  deputation  desired,  that  the  com- 
"  pensation  should  not  exceed  the  amount  of  duty  paid  upon 
"  the  importation  of  the  raw  materials  which  entered  into  the 
"  composition  of  textile  fabrics,  and  that  all  other  new  bur- 
"  dens  to  French  industry,  such  as  higher  patent  and  other 
"  internal  taxes,  could  not  be  included  in  the  calculation. 
"  M.  Ozenne  had  also  conceded  that  the  compensatory  duties 
"  on  yarns  must  be  by  the  weight  and  not  ad  valorem,  making 
"  the  compensatory  duty  on  tops  12  per  cent.,  or  llf  36c  per 
"  hundred  kilogrammes  ;  on  single  yarns  14  per  cent.,  or 
"  llf  65c;  on  double  yarns  17  per  cent.,  or  12f ;  on  double 
"  gassed  18  per  cent.,  or  12f  20c,  with  the  addition  of  a  few 
"  centimes  for  dyed  yarns." 


The  Aubteian  National  Deiit. — The  Vienna  Zeitung 
publishes  the  report  of  the  Austrian  Control  Committee  of  the 
National  Debt  on  the  state  of  the  whole  consolidated  Austrian 
Debt,  including  the  floating  debt  to  the  end  of  July,  1872  : — 

IiHT  ase  aluce  Dec,  1871. 

florins.  £                      florins.                      £ 

Consolidated  debt 2,689,387,707  ...    258,938,770  ...    19,161,413  ...     +1,916,110 

Floatint;  debt  of  pro- 
vincet    represented 

in  Keichsratli 40,891,923  ...        4,089,190  ...  -3,611,646  ...       -351,155 

Land  redemption  debt 

oftliesamo    229,167,512  ...      22,915,750  ...- 4,461 .985  ...        -446,200 

Nalional  floating  debt    370,880,614  ...      37,636,0.W  ...      8,269,620  ...        +326,960 

323,620,700  1,441,715 

The  increase  in  the  total  debt  is  caused  by  the  additions  of 
the  sum  of  4  million  florins  (400,000/)  on  account  of  the 
Danube-regulation  Loan,  contracted  by  the  State,  and  the  par- 
ticipation by  the  State  in  the  5  per  Cent.  Loan  of  the  Villach- 
Brixen  and  St  Peter  Fiume  Railway,  which,  as  the  State  took 
one-third,  amounted  to  15  million  florins  (1,500,000/).  The 
interest  yearly  payable  on  the  consolidated  debt,  as  .ibove,  is 
stated  to  be  103,415,026fl  (10,341,500/),  and  that  of  the  pro- 
vincial floating  debt  1,845,7733  (184,580/). 


THE   PUBLIC   REVENUE  AND  EXPENDITURE. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  851,435/,  viz.  :— 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund  .5.(Ktl 

Supply  serficea  (including  Telegraph  services)    846,434 

851.435 
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During  tbe   week    tlie   cash    balances  have  increased   as 
follows : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

E«Ur.ce»  OE  Nov.  23 4,725,16.?     ...1,225,220  ...     6,950,383 


—        Not.  30.. 


5,153,625     ...  1,321,356 


6,474,981 


Increase 428,462     ...       96,136     ...        524,598 

The   following   are  tlie  Eeceipto  on  account   of  Bevenuc 
during  the  week  ending  November  30  :~ 

Receipts  of 

Week  Ending 

Nov.  30. 

£ 

Customs 477,000 

Excise 288,000 

Stamps   206,000 

Taxes nil. 

Income  tax 10,000 

Post  Office 100,000 

Telegraphs nil. 

Crown  lands  50,000 

Miscellaneous 297,433 

Total    1,428,433 

The  total  receipts  of  the  prevjous  week  were  l,080,669i 

j/oi'citju  Corrtssponticnfe, 

(FROM  OtR    OWN  CORRESPONDENT.) 

Paris,  December  5. 
The    returns  of  the    Bank  of  France  for  this  week,  last 
week,  and  for  the  corresponding  week  of  last  year,  are  as 
follow : — 

Debtor. 
Deo.  5,  1S72. 


f 


0 


Capital  of  the  bank 182,600,000 

Profits  in  addition  to  capital 

(Art.  8,  Law  of  June  9,  '57 1  7,650,824  65 
Reserve  f>f  the  bank  and  its 

branches 22,105,750  H 

Rejerve  of  landed  property..  4,000,000    0 

Special  reserve  24J61209  97 

Notes  in  circulation 2,e;jd,Ull,3i5    U 

Banknotes  to  order,  receiols 

paynl)!eatsight 8,022,018  98 

Treasury    account    current, 

creditor  350.760,634  41 

Corrent  accounts  Paris 214,412,311  70 

Do  branch  banks 2.'),8"3,037    0 

Dividends  payable 1,563,353    0 

Arrtarn  of  securities  trans- 
ferred or  deposited  3,468,899  43 

Discounts  ana  sundry  inte. 

re«t« 31,931,873    1 

Rediscounted    tho    last   six 

monlhs    3,063.393  80 

Bills  not  dispotablo 1,029,106  18 

Reserve  for  eventual  losses 

on  prolonged  bills    14000,000    0 

SuDdlics „ 2,950,418  15 


Total 

Cash  in  band  and  in  branch 

banks  

ComuitTcial  bills  overwhie... 
Commercial  bills  discounted, 

not  yet  due 

Bonds  of  the  Cily  of  Paris... 

Treasurj  bonds 

Commercial     bills,     brancn 

banks 

Advances    on     deposits    of 

bullion     

Do  in  branch  banlcs 

Do    in    French    pabiic 

securities 

Do  by  oranch  bank" 

Do  on   railway    shares 

and  debentures 

Do  by  branch  banks 

Do    on    CrMit    Foncter 

bonds  

Do  branches  

Do  to   tbe  State  (Om- 

ventlon,  June  10, 1857) 

OoTemmcnt  stock  reserve... 

Dodisposah].. 

Scotes    Immobilises   (Law 

of  Junes,  18571    

Hotel  and  fnniltnre  ot  the 
bank,  and  landed  pro- 
perty branches 

Sxpenses  of  management ... 
Advances   to   tbe    Cily   of 

Paris  „ 

■ondrle* „ „ 


Nov.  28, 1872. 
t  o 

.    182,600,000    0 

7,654,824  65 

.      22,105.750  14 

4,000,000    0 

.       24.361,2«9  97 

.2,623,854,315    0 

7,620,203  10 

.    370.208,648  85 

.     197.922,492  88 

.       23,t>27,»:i9    0 

1,636,199    0 

3,142,570  93 

.      30,179,692  60 

3.063;393  80 
1,607,922  60 

14,000.000    0 
2,986,700  23 


3,535,687,335  73     ...  3.520,170,620  81 

CUtDITOK. 

f  0  f  0 

791.926,074  66    ...     791,222.878  42 

278,295  48     ...  M6,103  69 


618.767.388  35 

8,100,000    0 

l,2'a,20O,0OO    0 

401,787,860    0 

34,965,600    0 
SfiafiOO    0 

29,900,000    0 
15,665,850    0 

21,82a500    0 
18,308*10    0 

1,733.200    0 
681,700    0 

aojoonfloo  o 

12,»t«,760  14 
66,460,6«8  81 


.     491,982819  18 

8,100,(XK)  0 

.1,303,250,000  0 

.    492,301,631  0 


34.639,200 
3,127,800 


29,187,600 
15,301,1(W 


21,617.000 
18,081,900 


1,723,SOO 

096,300 


60.O0O/X)O    0 

l2j»an,7io  14 

66,460,668  81 


Dec  7, 1871. 
f  c 

.    182,600,000    0 

7,379,475  42 

.      22,106,750  14 
4,000,000    0 

.2,296.385410    0 

.       10,810.562  38 

.     183,885.842  37 

.     263.76^*)3  91 

.      33.616,979    0 

1,352,084    0 


48,905,298  75 


9,917,692  61 


.       26,000,000    0 

,.       35,072,583    7 

.3,115,789,780  55 


.    635,367,906  73 
467,726  38 

.     302,463315  64 

i  1,193,618,600    0 

.    400.768,763    0 

.      23.352,000    0 
1,335,000    0 

.       18,011,400    0 
.       11,131,650    0 

,       2«,.'i93,900    0 
.       20,492,875    0 

1.287,000    0 
879,500    0 

.      60,000,000    0 

12,980,740  14 

.       66,473,668  81 


100,000,000    0    ...     100,000,000    0    ...     I00/)00,(KX)    0 


7,773,845    0 
3,830,286  31 


12,200,000    0 
62,20  MW7     6 


7,8S«,8S4  0 
3,515,436  61 


12,500.000  0 
52,218,909  96 


8,666,847    0 
4,670,727  31 

210/100,000    0 
10,929,246  61 

Total    3,43.j.KS7.3»6  73     ...3,620,170,620  81     ...3,116,789,780  66 

The  above   return,  compared  with   that  of  the   preceding 
week,  exhibits  the  following  changes  :^ 

iNCREAitK.  fmnes. 

CiretJation   14,137,010 

Pr irate  deposiU  18,725,217 

C»»h 704,096 

Trailo  disconntd  33,260,838 

Advances  on  bullion 242,500 

Advances  on  aacoritiea   1,180,850 


Decrease.  francs. 

Treasury  account    19,448,112 

Advances  on  Treasury  bonds    20,050,000 

The  chief  variation  is  the  large  increase  in  the  trade  dis- 
counts, which  is  the  more  remarkable  at  the  commencement  of 
the  month,  when  tho  payments  of  the  1st  usually  produce  a 
diminution  in  this  item.  The  Treasury  account  has  in  reality 
remained  almost  unchanged,  as  the  reduction  of  19  millions 
is  only  a  transfer,  the  withdrawal  having  been  employed  m 
reimbursing  the  same  amount  of  its  debt  to  the  Bank.  The 
increase  in  the  private  deposits  has  enabled  the  Bank  to  meet 
the  demands  made  on  it  by  an  augmentation  of  14  millions  only 
in  the  circulation.  The  advances  on  securities  continue  to 
increase,  and  tbe  withdrawals  of  bullion  for  exportation  have 
ceased.  The  margin  of  notes  is  fast  diminishing,  and  explains 
the  suspension  of  the  negotiations  for  advances  to  the  railway 
companies,  the  liabilities  now  exceeding  the  reserve  of  notes. 

The  Bourse  could  scarcely  remain  unaffected  by  the  politi- 
cal events  now  going  on  at  Versailles,  but  as  the  depreciation 
has  been  limited,  in  the  Government  stocks,  to  the  amount  of 
the  report  paid,  the  result  may  be  considered  as  favourable. 
During  the  conflict  on  Friday  last,  and  while  the  issue  re- 
mained doubtful,  prices  were  scarcely  weakened,  but  the  news 
of  the  Government  victory,  although  the  majority  was  as  large 
as  expected  by  the  most  optimist  friends  of  M.  Thiers,  instead 
of  strengthening  the  market,  produced  a  contrary  cfi"ect,  the 
rates  on  Saturday  opening  with  a  decline,  and  closing  with  a 
fall  of  a  quarter  per  cent,  at  the  lowest  rates  of  the  day,  while 
the  defeat  of  the  Government  on  Saturday  produced  no  im- 
pression on  the  Monday's  market.  The  Bourse  is  evidently 
disquieted  to  see  M.  Thiers  ally  himself  more  and  more  with 
the  Left,  and  the  pretended  enthusiasm  of  the  Radicals  for 
him  produces  an  effect  the  reverse  of  reassuring  on  the  money 
market. 

Although  little  doubt  exists  that  the  Government  will  be  in 
a  minority  to-day  in  the  election  of  members  of  M.  Dufaure's 
Constitutional  Committee,  the  Bourse  has  improved  10  or 
12  centimes  in  the  Rente,  this  indication  that  the  Conser- 
vatives rre  firm  and  united  being  well  received  by  speculators, 
who  still  hope  that  M.  Thiers  will  give  way  before  the  force  of 
events,  and  resign  himself  to  governing  with  the  party  to  which 
he  is  bound  by  his  oldest  political  associations.  A  step  in  that 
direction  is  all  that  is  wanting  to  give  confidence  to  the 
Bourse  and  strength  to  his  own  position,  as  for  the  60  or 
70  votes  he  might  lose  on  the  extreme  Left  he  would  gain 
200  in  the  Right  Centre.  Tho  liquidation  was  got  thi-ough 
easily  compared  with  last  month,  tho  rates  for  continuations 
not  exceeding  7  per  cent.    Subjoined  are  to-day's  prices  :— • 

Not.  28. 
f     c 

Threes    52  90     ... 

Fives,  25f  paid 85  80     ... 

Do  all  paid  up    83  30     ... 

Four-and-Half  76    0     ... 

Morgan  Loan  (cash) 498    0     ... 

Italian 67  90     ... 

Italian  Tobacco 475     0     ... 

Ottoman  Fives  55     0     „., 

Ottoman,  1809  323  50     .... 

Rnssia,  1870 95J       .... 

Spanish  Exterior 80 

United  States  5-20    104J       .... 

Peruvian    80  60     .... 

Hondur.ts   159     0     .... 

Bank  of  France  (cash) 4000     u     .... 

(Jomptoir  d'Esoompte  010    0     .... 

Credit  Foncier  ...." 850     0     .... 

Credit  Mobilier 417  60     417  50 

Socidte  Gc'ne'rale  5(!3  76     5G2  50 

Banque  do  Paris  ot  dcs  P.  Baa  1306  25     1307  50 

Parisian  Gas  670     0     672  50 

Northern  Railway 970     0     975     0 

Western 505     0     502  50 

Orleans 810    0     807  50 

Eastern  508  75     512  .50 

Paris-Mediterranean 823    0     826  25 

Southern 582  50     682  60 

lioulh  Austrian  Lombard 468  76     465    0 

Suez  Canal 412  60     408  75 

After  the  presentation  of  the  sepoi-ate  reports  on  the  esti- 
mates of  the  different  Ministries  as  proposed  by  the  Govern- 
ment, a  member  of  the  Committee  on  the  Budget  is  charged 
to  draw  up  a  general  summary  of  the  credits  demanded  and 
resources  counted  on,  either  accepting  the  credits  or  pro- 
posing  reductions,  as  the  Committee  may  think  proper.  It 
18  this  revised  Budget  which  goes  before  the  Chaniher  for 
discussion,  although  tho  Assembly  bus  still  the  power  of 
adopting  the  estimates  of  the  Govornmont  in  preference  to 
those  of  the  Committee  where  modified.  The  office  of  reporter 
was  last  year  filled  by  M.  do  la  Bouilleric,  whose  !Mlniir*ble 
exposition  of  the  financial  situation  of  France  may  he  remom- 
bered.  The  task  has  this  year  been  performed  by  M.  tiouin, 
who  enters  even  more  minutely  into  the  various  chapters, 
his  report  occupying  nearly  forty  columns  of  the  officuU 
journal.    Before  examining  the  previsions  for  187 J,  he  give* 


Dec 

5. 

f 

0 

63 

15 

83 

70 

83  80 

76 

25 

500 

0 

68 

15 

55 

0 

324 

0 

96? 

29* 

105 

81 

0 

157 

0 

4530 

0 

606 

0 

845 

0 

1492 


THE  ECONOMIST. 


[Dec.  7, 1872. 


an  outline  of  the  probable  defiuitivc  result  of  tbe  years  1870 
anil  1871.  The  accounts  for  those  periods  are  not  yet  closed, 
but  the  amounts  at  which  they  will  be  balanced  hag  been 
ascertained  approximately.  According  to  M.  Gouin,  the 
Budget  for  1870  has  produced  the  first  agi-eeable  surprise  in 
financial  matters  known  during  the  last  two  years.  The 
deficit  in  1870,  which  a  year  ago  had  been  estimated  at  1,840 
millions,  has  been  reduced  to "1,(506  millions;  a  sum  of  169 
millions,  has  been  gained  by  annulatious  of  credit,  and  at  the 
same  time  the  loss  of  receipts,  estimated  at  285  millions,  has 
amounted  to  only  220  millions.  By  those  two  items  a  total 
gain  of  234  millions  has  been  obtained,  and  will  be  carried 
to  the  Budget  of  Liquidation,  In  1871  the  annulations  of 
credits  amount  to  185  millions,  and  although  that  sum  is 
reduced  by  58  millions  of  deficits,  a  net  balance  of  about  127 
millions  will  remain  to  be  added  to  the  residue  of  234  millions 
from  1870.  The  result  of  the  year  1872  is  stiU  uncertain ; 
the  deficit  in  the  yield  of  the  taxes  will  no  doubt  amount  to 
160  millions,  but  there  is  reason  to  hope  that  it  will  be  con- 
siderably reduced  by  the  annulations  of  credits,  as  in  the 
preceding  yeai-s. 

francs. 
The  estimated  oxpemliture   in  1873  had 

been  iixi-d  by  the  Government  at    2,388,.'!12,943 

The  Committee  proposes  various  rednc- 
tiocs,  the  principjil  of  which  are — War, 
9  millioiia  ;  Public  Works,  3  ;  Public 
Instruction,  ?.i  ;  and  together  amount- 
ing to  22,635,074 


And  reducing  the  e.'cpenditure  to 2,365,(i77,869 

The  estimated  outlay,  thus  revised,  forms  an  increase  of 
31  millions  on  the  Budget  of  Expenditure  in  1872,  which  was 
fixed  by  the  Law  of  the  30th  March  last  at  2,3343  millions, 
after  having  been  originally  presented  at  2,4j  5  millions. 

The  income  for  1873  was  set  down  in  the  primitive  estimates 
at  2,406  millions,  which  sum  comprised  an  item  of  120  millions 
for  "  new  taxes  to  be  voted  to  balance  the  Budget."  At  that 
moment  the  taxes  on  raw  material,  stocks  and  shares,  &c.,  had 
not  been  adopted.  Instead  of  the  120  millions  asked  for  by 
the  Government,  the  new  duties  voted  amount  together  to 
17S  millions,  or  an  increase  of  58  millions  on  the  original  pro- 
ject, and  this  augmentation  is  raised  to  70  millions  by  the 
addition  of  a  sum  of  13A  millions,  representing  the  balance  of 
the  war  contributions  imposed  on  the  Arab  tribes  which 
revolted  in  1871. 

The  receipts,  aa  revised  by  the  Committee  francs. 
in   the  Budget,  aft«r   some   trifling  re- 
ductions, aie  thus  6xed  at 2,476,470,630 

For  an  expenditure  of   2,3G.'>,677,869 

Leaving  an  estimated  surplus  of 110,792,701 

The  report  admits  that  the  collection  of  the  duty  on  raw  mate- 
riiils  is  doubtful,  but  if  the  sum  of  93  millions,  at  which  it  is 
estimated,  is  deducted,  ther?  will  still  remain  a  surplus  of  17 
millions. 

Relative  to  the  tax  of  3  per  cent,  on  stocks  and  shares,  the 
Committee  calculates  aa  follows  the  value  of  the  revenue  sub- 
ject to  the  payment  of  this  impost : — 
Railways. 

francs. 

3.350.000  shares,  average  dividocd-40f 134.000.000 

19,240,000  bonds,  average  interest  15£  2Gc    288,600,000 

Ditehs  Companies  (Paris). 

,-.,6;!9.000  shares,  average  dividend  20£ 112,780,(00 

5,401,000  bonds,  average  interest  18f  90c 102,629,000 

City  of  Paris. 

3.167,000  bonds,  averaRo  interest  13f  60c.  41,000,000 

DiviiKS  Companies  (deparimeuts). 

.512,026  shares  at  16f  50c 8,192,000 

1,370,138  shares  at  32f 43.860,000 

38(l,7lX)  bonds  at  18f  50c 10.1.'>4,000 

135,700  bonds  at  22f 3,080,000 


Total  revenue  chargeable 744,295,000 

The  above  estimate  does  not  comprise  the  foreign  securities 
also  taxed  by  the  Law  of  the  29th  June,  the  parts  of  interest  in 
mines  not  represented  by  transferable  shares,  or  the 
commei'cial  investments  en  cumimindlte,  which  amount  in 
Paris  to  413  millions,  and  in  the  departments  to  334 
millions.  The  yield  of  the  tax  at  three  per  cent,  is  estimated, 
in  i-ound  numbers,  at  24  millions,  from  which  must  be  de- 
ducted 4  millions  for  a  remission  of  the  increased  stamp  and 
tmngfer  duties  on  securities,  abandoned  by  the  Government 
when  the  tax  on  the  gross  iuc  jme  was  voted. 

The  cxperionce  of  the  law  voted  in  May,  1871,  assimilating 

bills  of  exchange  drawn  and  payable  abroad  to  those  created 

and  paid  in  France,  for  the  payment  of  the  stamp  duty  of  one 

per  thousand  when  circulated  in  France,  appears  not  to  have 

been  favoumble.     The  reporter  on  the  Buiigct  remarks  that 

those  bills,  in  passing  through  France,  fill  the  office  of  paper 

j  money  for  payments  abroad,  or  arc  the   object  of  exchange 

I  operations  on  which  the  profit  scarcely  exceeds  the  amount  of 

I  the  tax.     The  result  of  the  law  has  been  a  complete  cessation 

of  all  such  operations,  those  bills  having  deserted  the  French 


market  for  countries  where  they  are  untaxed,  or  are  taxed  at  a 
very  low  rate,  and  the  tax  has  yielded  nothing  to  the  Treasury, 
The  committee,  in  consequence,  proposes  to  reduce  the  charge 
from  one  franc  per  thousand  to  50  centimes  per  2,000f,  or 
fraction  of  that  sum. 

The  report  on  the  estimates  of  the  Ministiy  of  France  for 
1873  refers  incidentally  to  the  mail  service  between  Dover  and 
Calais,  which  has  recently  given  rise  to  some  well-founded 
complaints  of  irregulai-ity.  The  old  contract,  for  which  a 
yearly  sum  of  190,000f  was  paid,  expired  on  March  15, 1870; 
but  pending  the  an-angements  for  a  renewal  of  it,  the  English 
Company  wTiich  thenhelditundertookto  continue  the  sei-vice.  A 
provisional  convention  for  prolonging  the  contract  for  ten  years 
had  been  agreed  to  between  the  French  Government  and  the 
Churchward  Company,  but  this  was  not  ratified  by  the  Cham- 
ber, which  preferred  to  put  up  the  sei-vice  for  public  tender. 
None  of  the  tenders  sent  in,  in  September  last,  were  however 
within  the  oiScial  maximum,  and  the  Government  then  treated 
by  private  contract,  and  the  French  company  which  now  per- 
forms the  service  undertook  it  for  an  annual  sum  of  100,000f,  or 
a  saving  of  90,000f  on  the  former  cost.  The  new  company  com- 
menced the  service  on  November  1,  but  as  its  an'angements 
were  scarcely  completed,  some  delay  in  the  arrival  of  the 
mails  frequently  occurred.  This  iiregularity  has  since  been 
remedied,  and  the  service  is  now  satisfactorily  performed. 
The  Committee,  while  on  the  subject  of  the  mails,  invites  the 
Government  to  insist  on  the  re-establishment  of  the  fast 
trains  between  Paris  and  Marseilles,  which  have  not  been 
resumed  since  the  war,  in  consequence  of  a  divergency  between 
the  Government  and  the  Lyons  Railway  Company  relative  to 
the  interpretation  of  the  contract.  The  company  pretends 
that  it  is  only  bound  to  convey  post  ofiice  vans  weighing  not 
more  than  eight  tons,  and  demands  a  supplement  of  pay  for 
the  excess,  which  the  Government  refuses  to  pay.  The  Com- 
mittee on  the  Budget  demand  that  the  sei-vice  should  be 
renewed,  and  that  the  tribunals  should  be  left  to  decide  the 
question  of  the  subvention.  The  suppression  of  the  fast 
trains  has  caused  the  English  maDs  for  Italy  to  take  the 
route  by  Ostend,  Cologne,  and  the  Brenner  pass,  by  which 
the  French  Treasiiry  lofies  250,000f  a  year;  but  unless  the 
rates  by  the  Mont  Cenis  route  are  considerably  reduced,  it  is- 
doubtful  whether  the  present  route  would  be  abandoned  for 
that  through  France,  as  the  transit  is  now  effected  at  the  rate 
of  llf  per  kilogramme  of  letters  instead  of  25f,  as  formerly; 
paid  when  sent  through  Prance. 

The  following  are  the  latest  quotations  of  the  product 
mra-kets  at  Havre  per  50  kilogs  (1  cwt),  duty  paid : — 

CoTTON.^Xew  Orlenn."!,  very  ordinary,  123(;  low,  llOf;  Georgia. 
same  marks,  113f  and  lOTf ;  Oomrawuttee,  good  ordinary,  85f ;  Madras 
81f;  Bengal,  61f.  Sales  last  week,  12,719  bales;  importations,  IB, (I'.lO 
stock,  243,370,  of  which  40,200  from  the  United  States,  against  124,30i 
and  29,541  at  same  date  last  year. 

Coffee.— In  bond  :  Hayti,  88f  to  91t ;  Gonaives.  93f  50c  ;  Pnrt-au 
Prince,  90f :  Rio,  8Sf  to  93f  50c ;  Santos.  98f ;  Bahia,  89f  ;  Jlarjila 
96f  50c  to  98f  ;  Malabar,  97f  50c  to  lOlf.  Importations  last  wee! 
1.087  bags  and  54  tierces ;  deliveries,  4,95<i  and  10.  Stock,  82,39i 
and  179,  against  161,827  and  2,683  at  same  date  last  year. 

HniES. — Bueno.a  Ayros  salted,  82f ;  dry,  1  t5f ;  Parana  salted,  S7f 
Rio  Grande.  85f  oOc;  Pernambuco  dry,  123f  ;  Monte  Video  salted,  89f 
horse,  Monte  Video  dry,  15f  each. 

Wool. — Buenos  Ayres  unwashed,  107f  50c  ;  Peru  scoured,  375f  pa 
100  kilogs. 

Tallow. — Monte  A'ideo  ox,  54f ;  La  Plata  sheep,  51f  50c, 


BANK    EETURNS    AND    MONEY    MARKET. 
BANK    OF    ENGLAND 

An   Accou>t  pursuant  to  the  ActHth  and   15th  Victoria,  cap,  32,  fo: 

the  week  ending  on  Wednesday,  the  4th  day  of  December,  1872. 

ISSUE  DEPARTMENT. 

Notes  is.-.uefl £37,031,425  |  Go%'ornuionl  debt £ll,01,">,;0i 

Other  securities  3,984, 90i 

Gold  coin  and  bullion     22,031,42. 
Silver  buUiuu  


37,031,425 
BANKING  DEPARTMENT. 


37,031,42. 


Proprietors'  capital ...  .£14,553,000 

Best  3,16.">,601 

Public  depositu,  in- 
cluding Exchequer, 
Savings'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...       8,808,113 

Cther  deposits  ,...,....     17j853,711 

Seven-day  and  other 

bills    411,450 


Governnioutsecurities  £13, 

Other  securities  19, 

Notes 11 

Gold  and  silver  coin... 


259,87 
114,86. 
654,63< 
762,60 


44,791,875  44,791,87 

Dated  December  5,  1872.  FRANK  MAY,  Coputy-Chief  Cashier. 


Dec.  r,  1872.] 


THE  ECONOMIST. 
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THE   OLD   FORM. 

The  above  Back  accounts  would,  if  made  out  in  thn  old 
form,  present  the  following  result  : — 


Liabilities. 
GirenlatioD  (including 

Bank  post  bills) 25,788,2+5 

Public  deposita 8,808,113 

Private  deposits  17,853,711 


Assets.  £ 

Securities 32.821,738 

Coin  and  bullion  22,793,932 


I 


52,450.069  55,fil5,670 

The  balance  of  Assets  above  Liabilities  being  3,1().'>,601/,  as  stated  in 
the  above  account  under  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
xhibit — 

Increase. 
£ 
Circulation  (excluding  Bank  Post  Bills)        761 ,850 

Public  deposits  117,878 

Other  deposits    

Government  securities 

Other  securities 

BuUion    11.5,489 

Best 

Beserve  


Decrease. 
£ 


1,178,110 
38i]371 


2,543 

646,361 

The  following  is  the  official  return  of  the  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  :— 

Week  ending  Week  ending  Week  endine 

Dec.  4,  Nov.  27,  Dec.  6,' 

J872.  1872.  1871. 

Thursday £12,099,000     £14,041,000  £39,741000 

Friday  38,248,000     13,569,000  25,162,000 

Saturday  22,526,000     1<;,396,000  22.066  000 

Monday 20,176,000     14,205,000  18,230,000 

Tuesday    19,744,000     14,256,000  15.264,000 

Wednesday  18,615,000     13,946,000  13,030,000 


Total. 


....    131,408,000     86.413,000     133.493.000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  December  5tli,  1872. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments.  Banking  Deposits,  Banking  Securities, 
Eeserve,  and  Bate  of  Discount,  for  three  mouths  ending 
4th  December,  1872  :— 


A»g. 

Sept. 


Ott. 


as  ., 

4  . 

n ., 
18  .. 

25  .. 

2  .. 

9  .. 

1«  .. 


Circula- 
tion, 
e-xciu'llne 
Bank  Poflt 
llills. 


25,75CA«0 

26,440,785 

2S.7t>5.766 

I  25,C()0.?J30 

1  27.134,756 


I  24,430,656 

23  28,017,085 

SO  I  2£,9bl.S6C 

K«T.     e  I  2S3J0,I80 

13  26,«7,»70 

20  !  t4,»73,il6 

27  « „....!  Z'1«14,»U 


Coin  and 
BnJliou. 


£ 
33,119.281 
S,I4e,260 
22,68«57il 
22.137,212 
21,712,7«9 
21,1G«,462 


2«,6iSl,900   20,313,704 


19,990,638 
19,009,061 

19,f<78,810 
19,741,801 
20,925,  M3 
21678,443 


Vtc. 


*  ■• 25,37«.79o   22,7»3.»82J 


D»po8Ue. 


£ 

S6,974A)8 
27,230,505 
28,825,3 
28,882,086 
2»,4«9,271 
27,840,418 
20,328,526 
24,875,968 
25,558,455 

27,464,163 
26.650,9  S4 
27,722^68 
28,661,)>24 


Socurities  I 
in  Banking 
Departmnt 

£ 

33,072,913 
34,287,405 
36,107,438 
36,348,078 


fi««er\-e. 


Rat*  of 
Discoout 


£ 

12,363,741 
11,708,476 
11,611,718 
11,361,447 
37;263,692;  11.021,939 


37,644,424' 
36,744,774 
34,686,817 
36,127,788 
34,707337 
34,116,440 
36,412,583 
33,837^60 
83,756,109 
32,374,73S 


9,021,097 
8,731,744 
8,550,981 
8,691,966 
8,058,958 
9.04^630 
9,243,831 
10,952,288 
13,063,498 
12,417,;37 


% 
3) 


4 

t 


Subjoined  is  our  usual  table,  affording  a  oomparatiye  view  of 
Uie  Bank  returns,  the  Bank  rate  of  discount,  the  price  ot 
Oongols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
•  period  of  four  years,  corresponding  with  tlie  present  date,  m 
M  well  as  ten  years  back,  viz  :— 


At  MrrMpondiof  datMJ 
mUh  the  praaent  weak.  I 


18(3. 


Dm.!, 

IMi. 


Clreulation,     eKclndiiigi 

bank  pOBt  billa | 

FvUlc  ilipo-Ua    

Olher  i!ep<*ila  ' 

ut  »ecuritica.„ 


^P*" 


i<  itiea 


r'a  of  notefi  k  coin< 

and  bu'lion 

nk  rateorditcoast... 

:a  of  Conjola  

Avenue  price  ofvheat 
XlchiB)^  n  Pari>(-hrt){ 

—  Anuienlaai  ditto... 

—  Uambarz(3muatbi) 
<  I'aririg-bonH  ratam... 


£ 
10.764,286 

8,195,360 
13,619,968 
lU'3-^517 
19;a.3,241 

9,905429 
16,U'W,814 
8% 

92;  xd 

47>  8d 
26  16  12t 
11  I3i  14 
13  01  6} 


£ 

12,872,810 

6,342,«66 

17,600,162 

13,811,963 

I«J97,804 

10394b.S00 

18,767,610 

3  % 

•21  Id 

4«B    3d 

\U  ]7i    *U 

j  11  18)  U 

13  10|    Hi 

72,314,000 


Du.7, 
187a 


£ 

23,320.626 
6,098,973 
18,647,780 
12,926,862 
15,941,340 
14,361,S«8 
21,82f».135 
2}  % 
92t  xd 
62a  6d 

1!  18  18) 
13  11  111 
76,938/100 


1871. 


£ 

&<t409,720 

6,917,400 

18>t3,147 

15,001,028 

16,077,4«2 

16,001,535 

24,111,245 

3i  % 

82  Xd 

«le     7d 

26  70    86 

11  18)  19 

13  III  lOi 

133,493,000 


D«c.^ 
1872. 


.    ! 


£ 

26,376,-86 
8,808,113 
17,853,711 
13,268,873 
19,11^866 
12,417,137 
22,793,^32 

8% 
91txd 

sr>  01 

X  66    69 

12  2    a 

20  00    70 

131,408,600 


The  amount  of  the  "other"  deposits,  as  compared  with 
the  "other"  securities,  showed,  in  1862,  a  daficiency  of 
5,683,283/;  in  1869,  an  excess  of  1,220,558/;  in  lisFO, 
an  excess  of  2,706,480/;  and  in  1871,  an  excess  of 
2,865,685/.     In  1872,  there  is  a  deficiency  of  1,261,151/. 

.  In  1862,  there  was  an  eaiy  tone  in  t!)o  money  market,  and 
the  preceding  pressure  was  subsiding.  Notwithstanding,  how- 
ever, that  the  Board  of  Trade  Eeturns  showed  a  great  dimi- 
nution in  our  commerce,  there  had  been  a  large  and  unusual 
import  from  India  in  the  form  of  cotton,  and  as  payment  for 
it  would  have  to  be  made  in  specie,  it  was  expected  that 
money  w  >uLl  become  dear  in  the  f.ica  of  a  contracted  tr,ide. 

In  1869,  the  demand  for  money  was  moderate.  A  large 
new  Turkish  loan  was  anticipated.  President  Grant  had  just 
issued  a  Mnssage,  which  was  considered  very  conciliatory  on 
foreign  affairs. 

In  1870,  money  was  easy,  the  suspense  of  the  war  and  the 
Russian  difficulty  continuing.  Arrangements  were  being  made 
at  Versailles,  while  tiie  siege  of  Paris  was  in  progress,  for  the 
constitution  ot  the  Qermanic  Confederation,  with  the  Prussian 
sovereign  as  Emperor. 

In  1871,  there  continued  to  be  a  superabundance  of  money 
in  the  market,  but  rates  were  rather  stiffer  than  in  the  pre- 
cading  week,  and  there  had  latterly  been  a  better  demand  at 
the  Bank.  Tlie  Bank  return  for  the  week  had  shown  an  ad- 
dition of  2,000,000/  to  the  Bank  post  bills,  and  much  specu- 
lation as  to  the  cause  was  the  result.  It  was  found  to  arise 
through  the  deposit  in  that  form  of  a  portion  of  an  American 
loan  raised  here  for  conversion,  and  the  amount  was  not  ex- 
pected to  go  out  of  the  country. 

The  account  of  the  Bank  of  France  for  the  week  ending 
December  5  shows  the  following  changes  :— 

Dec.  5.  KoT.  28.            Ir:crea8e.        Decreaae. 

Assets                                 £  £ 

Caali 31,877,000  ...  31,849,000 

l^rirategecarilies 40.279,000  ...  44,901,000 

Treasury  bonds 61,338,000  ...  62,130,000 

Liabilities. 

Notes   105,841,000  ...  106,269,000 

Govevnraent  depDsilB  14,030.000  ...  14,808,000 

Prifale  deposits    11,0!)0,COO  ...  10,260,000 


£ 

,       28,000 
,  1,376,000 


582,000 

823j6<X) 


802,000 


77S.OOO 


The  following  are  the  principal  items  in  the  accounts  of  th* 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  •: — 

PRUSSI.VN  BANK— Week  ending  Nov.  :». 


Nov.  30. 

Nov.  23. 

Increase. 

Decrease. 

ASSITS. 

£ 

£ 

* 

£ 

...     25,877,000 
...     28,884,000 

..     407,000    .. 

DtscouniB  and  advances .... 

..     29,510,000 

..     020,000     .. 

LlABILITIKS, 

Notes  in  circulation 

..     44,2:»,000 

...     4^248,000 

..  1,042,000     .. 

Deposita,  &c 

4,183,000 

...      4,182,000 

1,000     .. 

Acceptancea,endoraenient8,&c.    3,26,i,000 

...       3,380,000 

95,000 

HAMUURO  HANK- 

-Week  vndinit  N 

ov.  28. 

Nov.  28. 

Nov.  21. 

Increase. 

Deer'ase. 

£ 

£ 

£ 

£ 

Depoeits  of  bullion,  frc 

.      2,987.000 

...      3,027,000 



40,000 

AUBTKIAN 

NATIONAL,  BANK— Week  cndlnc  Nov.  27. 

Nov.  27. 

Not.  20. 

Increase. 

Decrease. 

Amnn. 

X 

£ 

£ 

£ 

Coin  and  bullion  

..     14,695,000 

...     14,765,000 

». 

70,000 

Dlacounta  aad  advances ... 

..     19,099,000 

...     19,052,000 

..      47,000    .. 

LUBILITIES 

Circulation 

..     32.649,000 

...     32.667,000 



8,000 

NATIONAL  BANK  OF  UELQIUM— Week  endldff  Nov.  28. 

Nov.  'in. 

Nov.  21. 

DM^eaac 

A»8irr». 

£ 

* 

£ 

£ 

..      4,475,000 

...       4305,000 

..    170,000    .. 

Discounti  and  ativniices.... 

.     11,819,000 

...     11,713,000 

94  000 

Liabilities. 

..     10,t<W,000 

.      4.700.000 

,..     10,440,000 
...       4,6)0.000 

..      48,009    .. 
..       40,000    .. 

Uep.s  U 

•  Converting  the  Dialer  at  3s;  tlio  Dutch  florin  at  laSd:  the  Auatrtan  llarlD  at  2<! 
the  mack  banco  at  Is  Sd ;  and  tke  fraac  at  26f  p  r  If. 

Discount  and  Money  Market.— Money  has  oontinned  in 
moderate  demand  during  the  week,  at  rales  slightly  easiei  ilian 
those  which  were  current  a  week  ago,  the  minimum  for  tiiree 
months'  Bank  bills  raling  about  5^  per  cent,  but  to-day  ti.ere 
has  been  rather  more  inquiry  in  the  open  market,  and  rates 
are  firmer,  especially  for  long-dated  bills.  The  minimum  for 
two  and  three  months'  Bank  bills  is  5g.  and  for  six  months' 
paper  oj,  insteiid  of  5J  and  lower  rates  which  were  ruling  a 
week  ago.  Thn  rates  for  long-dated  trade  bills  are  also 
higher.  On  the  Stock  Exchange  money  has  also  b«en 
more  wanted  to-day,  advances  on  English  Government  securi- 
ties, after  being  as  low  aa  4^  during  the  week,  being  now 
charged  5  to  5^  per  cent.  Tuere  i»  again  a  feeling  of  nn<-er- 
tainty  in  the  market,  which  has  been  iDcroased  sine  the 
publication  of  the  Bank  return  by  the  Urge  dimiDution  ot 
the  reierve  there  shown,  and  by  the  withdrawals  of  go''i  *«' 
export  yesterday  and  to-day.  The  general  im predion  i»  tlmt 
money  will  now  continue  in  request  at  least  till  afUsr  the  una 
of  the  year.  At  the  Bank  to-day  there  ba»  been  only  a  moUo- 
rate  demand. 

The    disappointment    caused    by     the     Bank    return    ii 
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not  unnatural.  Although  the  imports  from  abroad  had 
ceased,  it  waa  believed  that  the  return  of  gold  from  the 
country  circulation  had  continued.  It  appears,  however,  that 
the  return  of  gold  from  the  country  has  been  very  little,  the 
reported  influx  on  balance  from  abroad  having  been  102,000/, 
while  the  extra  increase  in  the  Bank  return  is  115,000/,  so 
that  the  return  from  the  country  is  only  13,000/.  The  circu- 
lation, after  diminishing  during  the  last  week  or  two,  has  also 
increased  762,000/,  a  larger  amount  than  usual  at  the  end  of 
the  month,  and  the  result  is  that  notwithstanding  the  moderate 
influx  of  bullion,  there  is  a  decrease  of  640,000/  in  the  reserve. 
The  reserve  has  thus  been  brought  under  12,500,000/,  and 
though  the  proportion  of  reserve  to  liabilities  is  still  large,  in 
consequence  of  the  diminution  of  the  private  deposits  by 
1,178,000/,  while  there  is  only  an  inconsiderable  increase  of 
118,000/  in  the  public  deposits,  the  actual  amount  of  the 
reserve  is  not  such  as  to  justify  any  movement  by  the  Bank 
in  the  downward  direction.  The  diminution  of  the  deposits 
has  also  been  accompanied  by  a  diminution  of  the  private 
securities  to  the  extent  of  381,000/,  which  indicates  an  in- 
creasing requirement  for  money  in  the  open  market. 

It  is  stated  that  a  large  amount  of  paper  matures  about  the 
middle  of  the  month,  for  which  preparation  is  now  being 
made,  and  money  is  also  scarcer,  in  anticipation  of  tte  usual 
preparations  to  show  good  balances  at  the  close  of  the  year. 

On  'Change  to-day  very  little  business  was  doing,  but 
rates  still  keep  in  favour  of  this  country.  It  appears  that 
the  last  order  of  bullion  for  Germany,  which  was  for 
1,000,000/,  has  now  been  completed,  the  supply  being 
wholly  found  in  the  open  market,  with  the  exception  of  the 
120,000/  withdrawn  from  the  Bank  on  Thursday,  which  we 
understand  had  not  been  withdrawn  purposely  for  exporta- 
tion, but  had  been  returned  from  the  Mint  to  be  remelted, 
and  being  thus  found  in  the  open  market,  was  bought  up  to 
complete  the  German  order.  To-day,  after  the  cessation 
of  the  influx  from  abroad  for  a  week,  the  sum  of  16,000/  was 
sent  into  the  Bank  from  Paris,  but  110,000/  in  sovereigns 
was  withdrawn  for  Brazil.  It  seems  probable  however 
that  if  a  fresh  order  does  not  come  from  Germany,  the 
tendency  will  still,  for  the  time,  be  for  gold  to  flow  into  the 
Bank. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  : — 

Bank  bills — 2  and  3  months 5| 

Do  4      —      5| 

Do  G      —      51 

Trade  bills — 2  andSmontha 5J 

Do  4      —      6 

Do  G      —      6  6{ 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  as  follows : — 

Private  and  Joint  Stock  BankB  at    call 4a  per  cent. 

Discount  houses  at  call    i^  percent. 

Do  at  seven  days' notice     H     percent. 

Do  at  fourteen  days' notice    5i  per  cent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate.       Open  Market. 
Per  Cent.  Per  Cent. 

Paris 5       5 

Berlin   5       4J 

Bremen    5       5 

Frankfort 5       4| 

Hamburg 4       4 

Amsterdam 5       4j 

Brussels    5       .'> 

Leipeig G       6 

St  Petersburg GJ     G^ 

Vienna 6      6 

The  National  Bank  of  Belgium  has  this  week  reduced  its 
rate  to_5  per  cent.  In  Germany  money  has  been  wanted  for 
the  monthly  settlement,  but  at  the  latest  dates  on  the  conti- 
nent generally  the  tendency  is  again  ratber  easier. 

The  Stock  Maekets.  — Business  this  week  has  been  very 
undecided,  with  but  little  business  doing,  and  hardly  any  very 
noteworthy  changes  of  prices  to  record.  Consols  im- 
proved a  little,  as  have  also  the  leading  foreign  securities  after 
a  few  fluctuations,  but  the  absence  of  business  is  so  much 
characteristic  of  all  the  markets  that  the  changes  of  price  are 
more  the  consequence  of  a  few  isolated  transactions  tl  an  of 
any  distinct  turn  of  business.  The  general  belief  now  is  that 
little  will  be  doing  till  the  end  of  the  year.  Money  has  con- 
tinued rather  more  abundant  than  it  was  lately,  being  only 
a  little  more  in  dtmand  to-day,  but  there  is  still  no  confidence 
in  permanently  cheaper  money,  and  the  markets  have  in  no  way 


recovered  the  check  caused  by  the  sudden  stoppage  of  the  in- 
flux of  gold  into  the  Bank  last  week  on  the  renewal  of  the 
German  demands.  The  Bank  return  for  the  week  is 
also  less  favourable  than  was  expected,  the  reserve  having 
diminished  for  the  week,  in  consequence  of  the  large 
increase  of  the  note  circulation,  which  indicates  that  a  part  of 
the  recent  diminution  was  only  temporary.  There  is,  on  the 
whole,  no  expectation  that  the  Bank  rate  will  be  reduced  till 
after  the  turn  of  the  year ;  and  as  it  is  customary  at  this 
period  to  restrict  engagements,  the  general  dulness  of  the 
markets  is  fully  accounted  for.  It  should  be  understood,  how- 
ever, that  the  speculative  account  on  both  sides,  for  the  fall 
as  well  as  for  the  rise,  is  very  much  restricted,  and  that  there 
is  a  good  foundation  for  any  movement  upwards  as  soon  as 
the  activity  of  business  recommences,  and  the  prospects  of  the 
money  market  are  clearer.  To-day  the  tone  of  business  has 
been  without  change  from  the  generally  depressed  tendency 
during  the  week,  but  late  in  the  afternoon  prices  were  rather 
firmer  than  they  had  been  during  the  day. 

English  Goteenment  Secueities.  —  This  department 
still  continues  to  benefit  by  the  purchases  of  the  Government 
broker  for  the  sinking  fund,  the  cessation  of  the  recent  heavy 
borrowing  operations,  and  the  decreasing  value  of  short 
money,  the  rates  for  loans  in  this  department  having  fallen 
this  week  to  between  4  and  4i  per  cent.  To-day  business 
has  not  been  so  good.  Consols  having  fallen  ^  from  the 
highest  point  touched  during  the  week,  and  the  closing  price 
being  91 1  |  for  the  account,  which  is  the  same  as  last  week. 
As  we  have  stated  above,  the  rates  for  money  at  call  on 
English  Government  securities  have  advanced  to-day  to  5  and 
5i  per  cent. 

CONSOLS. 

Money.                         Account.  Exchequer  Bills. 

Lowest.       HiRhest.       Lowest       Highest.  March  and  Juna 

Saturday  83      92}    93S    92}    8s  to  3s  dis 

Mondiiy 925     8-1     9U  td  ...    91|     8s  to  3»  dis 

Tuesday 91}  xd  ...    9l|  id  ...      9U     9'.     8t  to  3s  dia 

Wednesday  9H    91i    9)|    91}    83  to  3s  dis 

Tliursday  91'    91J    911    91}    Ss  to  3s  dis 

Friday    91^     91}     91}    91}    83  to  33  dis 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofiicial  prices  for  quotation  : — 

Closing  Prices        Clesing  Prices      Inc.  or 
last  Friday.  tliis  daT.  Dec 

Consols  for  money 93}}  fllj  4  xd  +      } 

Ditto  Jan 911  }  xd  915  }  xd  

Reduced  3%    9U  i  -.    »lH  +       i 

New  3  %   90t  i  91i  }  +1} 

Bank  Stock,  last  dividend  4i  % ?13  6  8416  +1 

lndiaStock.llH%,rLd.at200  Apl.30,lS74    2015  »6  7  -f     H 

Do  6  %,  red.  ac  par,  Jul}  6.  1880  IIH  3  109  i  xd  „.    ... 

ExcHEQUEE  Bills. — 8s  to  3s  dis. 

Colonial  Goteenment  Secueities. — There  is  still  a 
tendency  to  improve  in  these  shares,  more  particularly 
Australian.  The  following  have  advanced  during  the  week  : — 
Canada,  1877-84,  ',  ;  Cape  of  Good  Hope,  1891,  1  ;  New 
South  Wales,  1871-6,  J  ;  New  Zealand  Consolidated,  1  ; 
Nova  Scotia,  1875,  i  ;  all  Queensland,  i-;  all  Victoria,  J. 

FoEEiGN  GoTEENiiENT  SECURITIES. — Early  in  the  week 
there  was  a  good  deal  of  depression  here,  money  on  the  con- 
tinental boi-.rses  having  been  rather  dear  at  the  monthly  settle- 
ment, and  lower  prices  being  received  thence.  The  disquiet 
caused  by  the  state  of  things  in  Paris  has  also  had  some  effect 
in  depreciating  .all  European  securities.  But  the  amount  of 
stock  in  the  market  is  so  small  that  no  large  speculative  sales  are 
ventured  on,  and  a  small  steady  current  of  investment,  though 
there  has  been  less  this  week  than  about  a  fortnight  since,  has 
thus  a  very  great  efl'ect.  French  securities,  it  is  considered. 
Lave  been  very  strong  all  through  the  recent  severe  crisis, 
and  this  strength  has  had  a  reassuring  effect  as  to  the  charac- 
ter of  the  real  holders  of  the  loan,  so  that  as  soon  as  the  crisis 
passes  away  we  may  expect  a  material  advance.  The  only 
exception  to  the  general  course  of  the  market  is  the  usual  one 
of  the  weaker  South  American  loans  ;  but  the  securities  of  the 
better  South  American  States— Brazil,  the  Argentine  Eepub- 
lic,  and  Chili — have  all  been  in  request,  all  the  more  because 
of  the  temporary  disfavour  of  European  securit'es.  There 
is  no  doubt  that  some  foreign  money  has  been  seeking  in- 
vestment in  this  direction,  as  well  as  in  English  and  United 
States'  securities.  The  changes  of  prices  are  not  material, 
but  the  usual  tendency  to  dwindle  when  little  business  is  doing 
has  been  arrested.  To-day  their  is  no  material  change  to 
notice. 

It  is  now  announced  by  telegram  from  Madrid,  that  the 
new  Spanish  loan  for  10,000,000/  will  bo  brought  out  on  the 
12th  inst.      The  issue  price  in  Spain  is  fixed  at  30^  per  cent.. 
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in  Paris  at  29,  and  London  and  Amsterdam  at  28J.  A 
deposit  of  2  per  cent,  on  the  nominal  amount  subscribed  for 
will  be  payable  on  application,  and  the  balance  in  four  instal- 
ments— on  the  20th  inst.,  the  2nd  January,  the  1st  February, 
and  the  4th  March  respectively.  Subsjribers  paying  in  anti- 
cipation will  be  allowed  a  bonus  of  6  per  cent.  Applications 
are  to  be  sent  in  before  the  day  of  issue,  under  sealed  covers, 
which  will  only  be  opened  on  the  12th.  Allowing  for  the  dis- 
counts, the  issue  price  in  London  will  be  practically  28  per 
cent.,  whicli  is  almost  exactly  the  present  price  of  Spanish 
Stock,  the  quotations  now  being,  cum  div.,  29|  f .  There  is 
thus  a  very  small  margin  on  the  present  market  price.  The 
last  Spanish  loan  a  year  ago  was  brought  out  at  31,  so  that 
;here  has  been  a  distinct  fall  of  3  per  cent,  in  the  interval. 
The  new  loan  is  quoted  to-day  at  |  ^  prem.,  the  price  having 
receded  since  yesterday,  when  the  dealings  were  ^  |-  prem. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofiScial  quotations  : — 

Cloeinff  Prices         Closing  Prices       Inc. 


last  Friday. 

Areentine  «  % , »a\  7t 

Dituil3-1 „ 9U  2i 

nraiilian  5  %  lSd5 _ 95  8 

Ditto  6  %,  1871  -~ 93  8 

Buenos  Ayres,  1870   92  1 

Ltannljian  Priacipiilities  7  %  90  2 

Ditto  8  %  _ „ M  100 

i;g>ptian  7  %,1603    913 

Ditto  7  %,  13W   971  Si 

Ditto  7  %,  1S86  (RailwavB) 102  4 

Ditto  7  %.  1886  (Paaha  Loan) 93  4 

Dif.o9  %,1S«7   ».~ 102  4 

Ditto  7  %,  1888  .,- „ 92t  } 

Ditto  7  %,  1S70  81}  21 

Frencli  National  Defence  loan  8  %,  1B70...  95}  8} 

Ditto  6  %.  1871   81  2 

Ditto  New It  }  pm 


tills  (lay. 
97  8 

92  3 
95(  85 

9at  m 

93  h 

91  3 
100  2 

92  4 
97  8 
103  1 

93  4 
102}  3} 
92i  } 
811  2} 
95}  6} 
81  } 
}  1  pm 


or  Dec. 
i-      } 

*-       I 

4-      1 
{■      1 


Hungarian    79}  90}      79}  80} 


Italisn  6  %.  1861 66}  } 

Ditto  5  %  State  Domain  _ 88  90 

DKto  «  %  Tobacco  Bonds M  8 

'apanesc9%   1870    110  l; 

.■'.encan3%    „ 17}  } 

IMrajruav  8  %,  1871  ....»_ » 72  3 

Dittos  %,  1872  .. 

PeruTlan  6  %,  1870  „..  78}  »} 

UiU0  5%,lS72  72  3 

I'ortuKuese  3  %  Bonds,  1853,  4c 42  } 

Kusslan  8  %.  1822  _ 93  4 

Ditto  3%.  1859   „ „ _..  63  4 

Ditto  5%   1863   „ 92  3 

Ditto  5%,  1870   » 93  4 

Ditto  6  %.  1871  92  i 

Ditto,  Anglo-Datcti,  6  %,  1868  95  6 

Ditto  6  %.  Oiel- Vitebsk  Bonds 62  3 

Ditto  4  %.:Nicolai  Railway  Bonds 74}  S} 

Ditto  5  %.  Moscow^arohlaw  94  5 

Ditto  5  %,  Charltof-Azof  Bonds 92  3 

Spanish  3% _ _ 29}  } 

Ditto  5  %.  1870 _ 8H  3} 

Ditto  3  %,  1871  291  } 

Tnrkista  6  %,  1844 87  9 

Ditto  6  %,  18«8  . „ 72}  3} 

Ditto  6  %.  1882  .. 76  6 

DKto  6  %,  1866 .~ 63}  4 

Ditto  6  %,  1886  _ „ 72}  3} 

Dittos  %,  1869   „ - 63} 

1      Dft«««%,1871   - 71}  t 

j  Cmgiiay  6  %,  1871    _.-~ 7*1  5 


89  91 
94  6 
110  13 
17  } 
70  2 


15  13  dis  17  14  dis 

78}  } 

71}  2} 

42}  i 

»3  4 

63  4 

92  3 

B4  } 

....  92}  } 

....  95}  8} 

92  3 

75}  } 

91}  2  Id 

92  3 

29}  } 

82}  3} 

29M 

.  87  9 

71}  21 

75  8 

63}  } 

72}  3 

63  } 

71i  } 

76J  7} 


I 

H 

2 
i 
i 
i 


i 

"i 

it 

"} 

i 

2i 


E.voi.Tsn  Railways. — There  has  been  very  little  change 
here,  all  the  nncertaioties  hanging  over  the  stock  markets 
being  aggravated  by  the  utter  uncertainty  as  to  what  the 
forthcoming  dividends  will  be,  and  the  effect  next  year  of  any 
continuance  of  the  present  high  prices  without  a  propor- 
tionate increase  of  traffic.  Metropolitan  District  ordinary  and 
preference  have  exceptionally  advanced  upon  the  report  of  an 
arrangement  with  the  Metropolitan,  the  resignation  of  the 
Earl  of  Devon  from  the  chairmanship  of  the  District  Com- 
pany being  accepted  as  a  confirmation  of  tho  report.  North 
British  continue  exceptionally  to  droop,  and  have  lost  a 
{arther  1}  per  cent,  this  week.  The  traffic  returns  generally 
continue  to  exhibit  a  very  large  increase. 

The  following  shows  the  principal  changes  for  the  week 
in  the  quotations  of  ordinary  stocks,  comparing  the  latest 
nnofiScial  prices  : — 

Cloalng  Price*         Closing  Prioes 


last  Friday. 

-OaledonlMi  „. .„„......„ 112  i 

Oreat  Eastern 42}  ( 

Oreat  Nortiiem  _....„ 1»1  8 

Dllt<  A „.._ 169  m 


iiire 


16o}  7} 
77}  } 
23}  } 
63  } 

looJl 


this  lUy. 

.  Uli  12} 

.  41}  2 

.  134  S 

.  168)9} 

.  1241  t 

.  168j  7} 

.  77}  ♦ 

.  2:)|  I 

.    61}  } 

1.0O  } 


v»l<rii 106|  H      lo<i  : 


881  { 


Manctie«ter,  Htietneld,  and  Lincolnshire  , 
Metropeiitan    ... 

'■■-:,  D  Strict  » „.„ 27}  8 

iltto  Preference  60  1 

' 141}  J 

ilrillih  _._.,....„  78}  } 

.Sorth-i:.aal<ni — Consols  ..».-...m..h...»..,  163}  4 

r^outt.-Ksstem lot  } 

IHtto  D*(eiT*d....>~-».„..._._M..~....  87}  S 


85}  } 
89}  70 
2'*}  9 
61  i  2} 
141}  i 
78}  7} 
163}   i 
101  i 
67)  8 


Inc. 
«r  Dee. 

:  I 


i 

i 

u 


Closlngr  Prices 
this  day. 

lU  G 

, 113  5 

Inc. 
or  Dec. 

117  9 

101  3 

120  2 

The  quotations  for  the  leading  debenture  stocKS  compare 
as  follows  with  last  week  :^ 

Closin?  Price* 
last  Friday. 

Great  Eastern  A  6  %    114  8 

Ditto  1867  Redeeniahle 113  5 

Great  Western  5  %  Deb 117  9 

London  and  Brii^hton  4i  % 106  7 

London.  Chat.,  8t  Dover  Arbitration  4}  %     101  3 
Metropolitan  District  8  %    120  3 

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Nov.  30,  to  833,4:87?, 
being  an  increase  of  58,42G?  on  the  corresponding  week  of 
last  year.  The  aggregate  receipts  of  the  half-year  to  date  are 
now  18,896,567?,  being  an  increase  of  1,256,549?  on  the  corre- 
sponding period  of  last  year.  The  principal  increases  for  the 
week  are  : — London  and  North-Western,  12,037/  ;  Midland, 
9,024/;  North-Eastern,  7,969/;  Lancashire  and  Yorkshire, 
6,064/ ;  Great  Western,  4,177/. 

KAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  ilaif-yearte  date. 


Bristol  and  Exeter  

Great  Eastern  

Great  Northern    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Westem 
London  (feSouth-Westem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lneolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eastorn 


Amonnt. 

£ 

7,315 

39.838 

47,870 

59,365 

13,540 

158,071 

20,743 

2t,C16 

29,341 

7,833 

3,6G1 

96,211 

106.494 

26,887 


•Caledonian 47,106 

•Glaagow&Sth.-Westrn.  14,861 

•Great  Western    89,158 

•North  Britisi 34,577 


Inc.  or  Dec. 

Inc.  or  Dec. 

on 

OB 

Corresponding 

Correspndg. 

weelc  in  71. 

Amount. 

per.  in  71. 

£    ■ 

£ 

£ 

+      412  ... 

208,745 

+  10,380 

-      2C9  ... 

988,207 

+  23.035 

+  3,292  ... 

1,114,841 

-t-  73,160 

+  6,064  ... 

1,332,779 

4-  76.973 

+  1,703  ... 

408,277 

+  40,802 

+  12.037  ... 

3,575,568 

+222,077 

--      677  ... 
--  1,772  ... 

763,928 

+  40,663 

68.5,312 

+  38,754 

+  2,400  ... 

636,312 

-1-  70,4?5 

+      248  ... 

174,381 

-f-    3,286 

+      458  ... 

79,050 

+   15,057 

+  9,024  ... 

2,096,266 

+  191,.395 

+  7,969  ... 

2,378,575 

+1.50,798 

-f  1,157  ... 

797,623t  +  30,588t 

+  3,517  ... 

897,854 

+  55,684 

+  1.170  ... 

295,833 

+  27,723 

-1-  4,177  ... 

1,768,085 

+  132,271 

+  2,,558  ... 

694,931 

+  53,473 

Inc. 
or  Dec 


833,487     +58,426  ...18,896,567    +1256549 
*  In  these  cases  the  segregate  is  calculated  from  the  beginning  of  Angust. 
t  Theiie  are  the  aggregates  stated  in  this  wocli's  return.       The  aggregate  of  tlie 
weekly  returns  as  published  is  799,846/,  showing  an  increase  of  47,899/. 

FoEEioN  AXD  Colonial  Kailways. — The  changes  for  the 
week  are  as  follows  :^ 

Closing  Pricei      Closing  Prieee 
FoitKlGN.  last  Friday.  this  day. 

Rahia  and  San  Franctscc „ 20  }  20  } 

Begian  Eastern  Junction    2}  3  2}  3} 

Dstch-Rhenish 24  }  24  } 

tiitto  New*  3  4  prem 

Great  Luxembourg. 17}  }  < 

Ditto  S  %  Olillgations  3}  4  

Lemberg-Czeniowitz ■ 13}  }         i 

Lombardo- Venetian  13}  }  , 

Ditto  3%  Obligations  10} 

Namnr  and  1  lege  guaranteed  14f  pr.  aom.  10}  } 

Ditto  guaranteed  6  %  I'rtference  21  3  

Sninbre  and  Meuse 10}  } 

San  Paulo 20}  1} 

Bkitish  PossEsaioiis. 

Kast  Indian ~ 110  11 

Grand  Trunk  of  Canada  17}  }  

Great  Indian  Peninsula 108  9  ..»., 

Great  Western  of  Canada....„ 22}  t         

Madras  6  % 107  8 

*  These  are  almost  all  converted. 

Amemcan  Secubities. — The  following  are  the  changes 
for  the  week  in  this  department : — 

Clotlng  Prices 


-    } 


17}  } 
SH  ^* 

18} 
10} 
10}  } 
21  3 
101  lU 
21  2 

110}  11} 
17}  } 
108}  9} 
22}  i 
107}  8} 


Closing  Prices       Inc. 


thi«  day. 

Sill 

Ln 
88}  «i 
SS(  0} 
41}  2 

102  4 
93  5 
82  4 
9ui  0} 


» 


last  Friday.  thit  day.         or  Dec 

United  Stales  6  %  6«)  Bonds,  eichng.  i/«  90J  }  OOj  }  +       i 

Ditto  18H«  Issue 01}} 

Ditto  18«7Is"Oe 93|  4 

Ditto  6  %  10/40  Bonds,  exchange  *6    ...  87}  8} 

Ditto  6  %  Funded  Loan    88}  I 

Atlantic  and  Great  Western  Conaol.  Uouds  36i  6} 

Erie  Shares - 42}  ) 

Illinois  Central  Shares 101  3 

Massachussets  i  %  Sterling  Bones.  1900...  93  5 

Panama  General  Mortgage?  %  Bonds,  1897  92  4 

Peai-svlvanU  Gen.  Murt.  •  %  Bends.  1910  90}  6}        . 

Joint  Stock  Banks. — Beyond  a  considerable  rise  in  some 
Metropolitan  banks,  there  has  been  little  activity  in  this 
department.  The  following  have  advanced  during  the 
week: — London  and  County,  1^  ;   London  and  Westminster, 

;  National  Provincial  of  England,  12  paid,  J,  ;  ditto  New,  1  ; 

lion    of    London,    ^;     Chartered     Mercantile    of     India, 
London,  and  China,   ^  ;  English,  Scottish,  and  Australian,  i  j 
rd  of   British  South  Africa,  ^  ;  Agra,  1 ; 
Consolidated,    i  ;    National  of  Now 
Zealand.  '  ;   Consolidat.l,  i.     On   the  reverse  aide,  London 
Chartered  of  Australia,  \  ;  Metropolitan,  J  ;  Alliance,  v        , 

Teleouaphs.— There  has  been  some  slight  fluctuation  m 
this  department,  but  on  balance  a  furlLor  downward  tendency 
is  apparent.    The  following  have  this  week  receded  :-\V  t-slorn 


Unio 


Imperial,  ^ ;  Standard 
Imperial  Ottoman,    \ 
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Union,  12i  ;  French.  Atlantic,  1  ;  British  Indian  Extension, 
J ;  British  Australian,  ^ ;  Eastern,  l ;  West  India  and 
Panama,  ^. 

Inquiries  having  been  made  with  regard  4o  the  liability  on 
the  New  York,  Newfoundland,  and  London  Telegraph  shares, 
issued  by  Messrs  J.  S.  Morgan  and  Co.,  we  are  requested  to 
state  that  the  liability  is  strictly  limited  to  the  amount  of  the 
shares,  as  in  the  case  of  all  companies  similarly  incorporated. 

Mines.  —  In  the  shares  of  British  mines  there  has  been 
some  tendency  to  improve,  but  the  fall  in  the  price  of  tin 
has  of  late  caused  depression.  The  following  have  improved  : — 
Wheal  Seton,  10  ;  Hingston  Downs,  1.}  ;  South  Oondurrow,  ^. 
On  the  re-verse  side.  Tin  Croft  have  receded  2i  ;  Tankerville, 
If  ;  West  Ciiiverton,  1-|  ;  Assheton,  -J^ ;  Caegynon,  i  ;  Great 
Wheal  Vor,  5..  In  foreign  mines,  there  has  been  but  slight 
inquiry,  and  the  shares  are  rather  depressed.  Cape  Copper 
have  advanced  1  ;  Chontales,  i  ;  Don  Pedro,  ^  ;  St  John  del 
Eey,  2i.  On  the  other  side,  Colorado  Terrible  have  declined 
1  ;  General  Mining,  1  ;  Eiclimond  Consolidated,  | ;  Linares, 
I ;  Anglo-Argentine,  ^ ;  Port  Phillip,  | ;  Scottish  Aus- 
tralian, ^. 

Miscellaneous. — These  shares  have  not  been  at  all 
briskly  dealt  in,  and  on  balance  show  depression.  In  isolated 
cases  an  improvement  of  a  generally  unimportant  character 
has  taken  place  ;  but,  on  the  other  hand,  there  is  a  decided 
depression  ia  marine  insurance  companies,  and  also  in  some 
Australian  land  shares.  The  following  have  improved  : — 
London  General  Omnibus,  4  ;  Eoyal  Mail  Steam,  3  ;  Hooper's 
Telegraph  Works,  1  ;  India  Eubber  Works,  1  ;  Submarine 
Cables  Trust,  1  ;  United  States  Eolling  Stock,  i  ;  General 
Sewage  and  Manure,  ^  ;  British  and  Foreign  Water  and  Gas, 
^ ;  General  Credit  and  Discount,  ^  ;  Merry  and  Cunninghame, 
^.  On  the  reverse  side.  Crystal  Palace  have  fallen  5  ;  Scottish 
Australian  Investment,  5  ;  Australian  Agricultural,  1  ;  Peel 
Eiver  Land  and  Mineral,  1  ;  Globe  Marine  Insurance,  | ; 
North  British  and  Mercantile  Insurance,  l-^  ;  Ocean  Marine 
Insurance,  | ;  Eealm  Marine  Insurance,  ^  ;  Merchants'  Marine 
Insurance,  ^ ;  Thames  and  Mersey'  Marine  Insurance,  ^ ; 
Hudson's  Bay,  J  ;  Nantyglo  and  Blaina  Iron,  1  ;  Peninsular 
and  Oriental  Steam,  New,  ^  ;  Eio  de  Janeiro  City  Improve- 
ments, -I  ;  Telegraph  Construction,  -5.  In  tramways.  City  of 
Buenos  Ayies  have  advanced  |- ;  ditto  third  issue,  J  ;  Lisbon 
Steam,  ^.     Patent  Gas  have  fallen  |. 

The  prospectus  is  issued  of  the  Britannia  Ironworks  Com- 
pany. Capital,  200,000^,  in  4,000  50^  shares,  of  which  1,000 
are  already  subscribed.  The  company  is  formed  to  acquire 
the  Britannia  Ironworks,  Middlesborough-on-Tees,  which  are 
disposed  of  "  in  consequence  of  the  desire  of  the  former  prin- 
cipal proprietor,  Mr  B.  Samuelson,  M.P.,  to  retire,  as  oppor- 
tunity offers,  from  all  business  engagements  requiring  his 
personal  attention."  The  works  stand  upon  20  acres  of  land 
in  Middlesborough,  connected  with  the  main  line  of  the 
North  Eastern  Eailway,  and  having  access  by  private  lines  to 
a  large  number  of  blast  furnaces,  with  a  frontage  of  260  yards 
to  the  river  Tees.  The  sum  to  be  paid  is  170,0O0Z ;  viz., 
30,0O0Z  in  shares  SOI  paid,  82,500/  left  on  mortgage  at  6  per 
cent.,  and  57,000/  by  instalments  in  cash. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  : — 

Gold.— On  the  L'itth  ult.  ,a  further  order,  to  the  extent  of  1,000,000/ 
sterling,  was  recoivod  from  Germany ;  this  has  been  filled  up  without 
reoourse  being  had  to  the  Bank,  owing  to  the  arrival  of  the  Australian 
steamer  with  331,r>(>0/,  and  some  large  amounts  of  gold  coin  from  the 
continent. 

The  Bank  has  received  about  70,000/  during  the  last  two  days,  but 
no  further  amounts  are  likely  to  bo  sent  in,  as  other  purchases  are 
being  made  for  export  to-day,  and  in  the  absence  of  immediate  supplies 
120,000/  was  withdrawn  from  the  Bank. 

Silver,  owing  to  the  absence  of  supplies,  has  again  increased  in  value, 
and  bnalnesB  has  been  ti-ansacted  during  the  last  day  or  two  at  Gyjd 
per  oz  standard.  The  only  arrivals  during  the  week  have  been  from 
New  York,  and  amo -nt  to  about  103,000/,  chiefly  in  Dor(!  silver. 

Mexican  Dollars. — The  old  coinage  by  the  West  India  steamer  was 
»old  at  GOd  per  oz,  showing  a  decline  of  jjd  per  oz  from  previous  prices. 
An  inoreasm!  demand  yesterday  for  China  caused  the  new  coinage  to 
advance  ^d  iu  price  fur  immediate  shipment. 

Exchange  on  India  for  Banks'  drafts  at  (iO  days'  sight  is  Is  lO^d  per 
rupee.  The  tenders  for  the  Inilia  Council  bills  were  received  yesterday. 
The  amounts  allotted  ware :— To  Calcutta,  426,600/;  Madras.  3.400/; 
Bombay,  220,000/.  Applications  on  Calcutta  and  Madras  at  Is  10|(i 
receive  about  23  per  cunt.,  and  on  Bombay,  at  the  same  rate,  50  per 
cent.     The  minimum,  as  before,  w.ns  la  lOid  per  rupee. 

Qnotations  for  Bullion. — Gold — Bar  gold,  77s  9d  per  oz  std,  last  price ; 
ditto  fine,  TTs  9d  per  oz  std.  ditto;  ditto  reflnable,  77s  Ild  par  oz  atd 
ditto ;  South  American  doubloons,  73s  Gd  to  73s  8d  per  oz ;  United  State 


gold  coin,  76s  3dporoz.  Silver— Bar  silver,  fine,  43  11  Jd  per  oz  std,  la?t 
price  ;  ditto,  containing  5  grains  gold,  .i.s  O^d  per  oz  std,  ditto  ;  fine  cake 
silver,  no  price ;  Mexicnn  dollars,  new,  43  10|d ;  old.  fjs  per  oz. 
last  prices ;  Spanish  dollars  (Carolus),  none  here ;  five  franc  pieces, 
none  here. 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  ending  Dec.  4, 
has  been  as  follows: — Gold— imports,  489,630^;  exports. 
3,035/.  Silver— imports,  257,616/  ;  exports,  30,685/.  The 
sum  of  110,000/  in  sovereigns  was  withdrawn  from  the  Bank 
to-day  for  Brazil ;  16,000/  in  sovereigns  was  received  from 
Paris. 


COXTRSE  OF  THE  EXCHANGES. 


TUKSDAT,  Dec.  3. 


Fmdat,  Dec.  6. 


TlHE. 


Prices  Negotiated 
on  'Chaiigf. 


Am.steraam !  Sliort.  j-     12    2 

Ditto ; I  3  Months.        12    6i 

Rotterdam  .:        —  -      12    .5J 

Antwerp  i        _  26  875 

Brusse:s    _  26  871 

Hamburg i        _  ,      20  6S 

Paris Short.  1       26,574 

Ditto 3  Months.  |       26  95 

Marseilles —  i      26    0 

Frankfort-on-the-Main '        — »  I     120i 

Vii-nna _  |       11  25 

Trieste  ■        _  1      11  25 

Petersburg  )        3l| 

Copenhagen —  9  20 

Berlin    _  o  26i 

I^eipsic _  6  28} 

Madrid « 47J 

Cadiz „ ...  47^ 

Barcelona „...«..„..        —  47J 

Malaga 47| 

Santandar —  47| 

Genoa    „ .^  28  76 

Milan _  28  75 

Leghorn    —  28  75 

Venice  —  28  75 

Naples  _  28  75 

Palermo    —  28  76 

Messina 28  75 

Us\>on  „ 80  Dajs.  621 

Oporto  S2| 


12  3 

12  2 

12  5} 

12  6 

12  6e 

12  6 

25  924 

25  86 

26  921 

25  85 

20  75 

20  65 

25  70 

26  60 

26  5 

26  0 

28  10 

26  0 

120} 

120i 

H  30 

11  274 

11  80 

11  274 

31J 

31* 

»  25 

e  20 

6  27 

6  2flJ 

6  27} 

6  264 

474 

471 

47} 

474 

n 

47f 

474 

471 

47{ 

28  S5 

as  S6 

28  So 

28  as 

28  85 

28  85 

28  85 

28  86 

28  85 

28  86 

28  85 

28  86 

28  85 

M  86 

624 

62t 

62| 

62i   ! 

Prices  Negotiated 
«n  'Change. 


12  3 
12  64 
12  Hi 
26  924 
26  924 
20  69 

25  70 

26  6 
26    6 

1205 

11  324 
11  324 

31} 
9  26 
6  27 
6  27 
474 
47} 
474 
47^ 
47* 
28  95 
28  96 
28  96 
28  96 
28  95 
28  95 
28  95 
624 
6^ 


FOREIGN  RATES 
Latest 
Dates. 

Paris _ Dec.      6  .. 

Amsterdam —         i  .. 

Frankfort —        5  .. 

Hiimburg —        4  .. 

—                           —        4  .. 

Berlin  —        5  .. 

Vienna —        5  .. 

Leipaic —        8  ... 

St  Petersburg —        3  .. 

Alexandria Nov.  2^  ... 

New  York  D«c.       6  ... 

S,vdney    Oct.       6  ... 

Jamaica  Not.     9  ... 

Buenos  Ayres Oct.  26  ... 

Ceylon _  31  ... 

liorabay  Nov.  29  ... 

Calcutta  —  29  ... 

Hong  Kong —  30  .. 

Shanghai —  29  .. 


OF  EXCHANGE  ON   LONDON. 
Rates  of  Exchange  on 
London. 

26.624  674  Bho 

12.08  

119  - 

13.11  - 

13.7J 
6.214 
108.90 
e.24| 
3'JfA 
96 

1084 

1  %  i<rcm. 

1  %  prem. 

604d 

Is  ll}d 

Is  11}    ,'„J 

Islljd 

4a  6}d  4<1 

esOJd 


3  months'  date 


60  day's  sight. 

90         — 

8  moBths*  sight. 


EXCHANGE  ON  INDLi. 

Dkci^uker  5. 

60  davs.  30  days, 

Calctitta    Is  lOJd  Is  10}d 

Madras Is  lOJd  Is  lOid 

Bombav Is  Wi  i  „  Is  10}d 

Colombo  Is  10}d  1«  1(^ 

Mauritius 1  %  dis  4  %  dia 

Singapore 43  6d  4fl  64d 

Hong  Koag 4s  6d  4s  64(1 

Sydney 1  %  dis  4  %  di* 

Melbourue    1  %  dis  4  %  tU" 


NOTICES     AND     REPORTS. 


STOCKS. 

British — Exchequer  BilU. — The  rate  of  interest  for  the  eominj 
half-year  on  the  Exchequer  bills,  dated  11th  June,  1871, 
be  at  the  rate  (jf  2J  per  cent,  per  annum. 

KAILWAY  CO.MPANIES. 

Bovihay,  Baroda,  and  Central  India. — The  report  states  : — 

The  open  mileage  was  increased  by  tlie  opening  to  Wudwan  on  the 
25th  May  last  (a  further  distance  of  forty  miles),  to  8Ki)|  mile?,  with 
sixty-nine  stations.  The  average  open  mileage  for  the  half-ycur  was 
857j,  compared  with  315  in  tlie  corresponding  period  of  1871. 

Tlic  gross  receipts  iimounted  to  354,615/,  compared  with  303,873/,  in 
1871,  thus  showing  an  increase  of  50,741/. 

The  total  expenditure  charged  against  revcnno  (including  9,955/  for 
collection  and  delivery  of  goods,  and  2,00(1/  the  half-yearly  reserve  for 
the  iiro  insurance  fimd)  amounted  to  15(i,54(>/,  as  compared  with 
155.515/ in  1871,  showing  an  increase  of  1,031/. 

The  net  earnings  amounted  to  198,0(>8/,  or  55-8fi  per  cent,  of  the  gross 
receipts,  compared  with  148,358/,  or  48-82  of  the  gross  receipts  iu  tlio 
corresponding  period.  It  thus  appears  that  out  of  50,741/,  tho  increase 
in  the  gross  receipts,  49,710/  has  gone  to  swell  the  net  profits. 

After  providing  for  tlie  total  amount  of  gimrnntecd  interest  received 
m     Government,  botli  in  this  country  and  in  India,  there  is  a  balanc 
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!  over  on  the  hali-year's  working,  divisible  under  the  contract  in  equal 
;;ioieties  between  the  Govemment  and  the  sharoholderx.  The  com- 
ijanv's  moiety,  received  in  India  and  in  course  of  romittanco  to  this 
■juntry  (as  telegraphed  by  the  agent),  amounts  in  sterling  to  3,015i 
This  will  admit  of  an  eztra  payment  at  the  rate  of  Is  8d  per  cent,  per 
icnum  on  the  paid-up  capital. 

Lancasldre  and  YorkMre. — The  railway  comnany  notify  to 
tlie  holders  of  new  &  Ss  shares,  1870,  that  the"  fifth  and  final 
■  all  of  1/  per  share  is  due  on  the  Ist  of  January.  The  same 
.  ompany  also  announce  a  call  of  2/  per  share,  'making  3i 
paid,  to  the  holders  of  44  per  cent,  preference  shares,  1872. 

Mataiizas  and  Sibanilla   &h*. — Messrs  Schroder   and  Co. 

1  announce  the  interest  due  on  the  15th  instant. 
MttropoUtiin — New  Bedeeinable  Shares. — The  first  drawing  of 
1,000  shares  will  take  place  on  the  20th  inst. 

Railway  and  Tramway  Bills  for  1873. — The  notices  of  in- 
tended application  to  Parliament  in  the  ensuing  Session  for 
Railway  and  Tramway  Bills  are  205,  as  compared  with  198 
for  the  Session  of  1872,  137  for  the  Session  of  1871,  129  for 
the  Session  of  1870,  78  for  the  Session  of  1869,  109  for  the 
Session  of  1868,  171  for  the  Session  of  1867,  and  450  for  the 
Session  of  186  3.  Of  the  205  notices  for  the  Session  of  1873, 
84  are  for  the  incorporation  of  new  companies,  31  for  exten- 
sions of  time  to  purchase  lands  and  to  construct  works,  and 
19  for  deriations,  and  the  abandonment  &f  portions  of  autho- 
rised lines  not  required.  The  205  notices  include  24  Tramway 
Bills,  of  which  seven  are  for  the  incorporation  of  new  tram- 
way companies. 

Waterford  and  Central  Ireland. — The  receipts  for  the  half- 
year  ended  29th  September  exceeded  by  1,905/  those  in  the 
corresponding  half  of  1871.  The  amount  available  was  4,708/, 
out  of  which  there  was  declared  a  dividend  on  the  preference 
stock  at  the  rate  of  44  per  cent,  per  annum,  being  an  increase 
of  i  per  cent,  over  that  of  last  year,  leaving  279/.  The  traffic 
on  the  line  was  steadily  increasuig,  but  the  extraordinary 
advance  in  prices  had  increased  the  working  expenses  to  an 
amount  nearly  equal. 

WhUiliaven,  Cleator,  and  Eijremont.  —  A  special  meeting  is 
called  to  authorise  the  raising  of  60,000/  new  capital. 
BANKS. 
Bank  of  British  North  America. — The  directors'  circular  states 
that  the  business  of  the  bank  up  to  the  latest  dates  has  continued 
to  be  large,  and  the  results  satisfactory.  The  court  of  direc- 
ts .rs  have  declared  an  interim  dividend  for  the  current  half- 
year  of  2/  per  share,  being  at  the  rate  of  8  per  cent,  per 
annum,  free  of  income  tax,  and  the  dividend  wan-ants  will  be 
forwarded  as  usual,  payable  on  the  4th  of  January  next. 

lliherman. — A  dividend  is  recommended  at  the  rate  of  12  per 
cent,  per  annum.     A  new  issue  of  shares  is  advised. 

London    Ch'irtered  of  AttstruUa. — The  accounts  for  the  half-  i 
year  sbpw  a  net  profit  of  37,347/,  increased  to  46.846/  b^  the  j 
I  previous  suri.lus.     A  dividend  for  the  six  months  at  the  rate  [ 
,  of  8  per  cent,  per  annum,  free  of  income,  absoi-bs  40,000/.     A 
I  resolution  is  proposed  empowering  the  board  to  apply  to  the 
.  Trcasnry  for  a  renewal  of  the  charter. 

I  Salitmal  Provincial  of  Enj/land. — Instead  of  the  usual 
j  announcement  at  this  period  of  a  half-yearly  dividend  at  the 
rate  of  8  per  cent.,  and  a  half  yearly  bonus  of  6  per  cent.,  the 
I  directors  have  declared  a  half-yearly  dividend  at  the  rate  of 
8  per  cent.,  and  a  half-yearly  bonus  of  7  per  cent.,  being  at  the 
rate  of  22  per  cent,  per  annum,  as  compared  with  20  at  this 
time  last  year. 

FINAXCE,  CREDIT,  ANT)  DISCOUNT  COMPANIES. 
Oieretid,  (Jurnctj,  and  Co.,  Limitfd.—A.  further  return  of  lOs 
per  share  is  announced  by  the  liquidiitors  to  the  shareholders, 
payable  on  the  16th  inst. 

ASSURANCE  COMPANIES. 
Clerical,  Medical,  and  General  Life  Assurance. — The  new 
policies  issued  in  the  year  were  515  in  number,  assuring 
275,740/,  at  annual  preminms  amounting  to  9,851/,  being  an 
increase  of  85  in  the  number  of  policies,  and  of  1,663/  in  the 
annual  premiums,  over  those  of  the  previous  twelve  months. 

Northern  Assurance. — An  interim  dividend  at  the  rate  of  8 
per  cent,  per  annuo,  free  of  income  tax,  is  proposed. 

Scottish  Union  Insurance. — At  the  annual  meeting  the  life 
policies  for  the  past  year  were  stated  to  have  been  693,  for  an 
aggregate  of  431,248/.  yielding  in  new  premiums  13,520/.  The 
net  tire  revenue  is  65,571/,  and  the  invested  fuads  amount  to 
upwards  of  1,200,000/. 

MISCELLANEOUS  COMPANIES. 
Amoor  River  Nariijalion  6  per  Cent.  Bonds. — 57  bonds,  repre- 
senting 5,700/,  have  been  drawn  for  repayment  at  par  on  the 
let  January  by  Messrs  J.  H.  Schrodt-r  and  Co. 

British  Shipowners'  Compnny. — The  directors  have  decided  to 

lUe  the  balance  of  the  50,000  shares  unallotted  on  the  forma- 

.tt  of  the  company,  and  thosesharcs  areofferod  at  par,  in  the 

')portion  of   one  new  share  to  each  three  tihares  at  present 

Id  by  the  proprietors.   The  circular  stiites  : — "  The  directors 

it  the  annual   meeting   in  January  next  ta  present  a 

.••nt  of  accounts  which  will  allow  a  tlividend  for  the  year 

i-^,-Zut   10  per  cent.,  and  show  the  cost  of  the   company's 

present  fleet  to  be  reduced  to  about  12/  lOs  per  register  ton." 


Crown  Co-operative  Society,  Limited. — Capital.  60,000/,  in  3/ 
shares.  First  issue  10,000  shares.  The  object  is  to  extend  the 
system  of  co-operation. 

Crystal  Palace. — The  directors  have  resolved  to  recommend 
the  proprietors  to  declare  a  dividend  on  the  ordinary  stock  for 
the  year  ended  31st  Ojtober  last,  at  the  i-ate  of  1/  10s  percent., 
carrying  forward  a  balance  of  6,500/. 

Eastern  Telegraph. — Interim  dividend  3s  per  share  for  the 
quarter  ended  30th  September. 

European  Trading,  Limited. — Creditors  are  required,  before 
the  21st  January,  to  send  particulars  of  their  claims  to  Mr  F. 
B.  Smart,  the  official  liquidator,  the  4th  February  being  fixed 
by  Vice- Chancellor  MaUns  for  their  adjudication. 

Government  and  Guaranteed  Securities  Permanent  Trust. — It  is 
notified  that  no  further  certificates  in  respect  of  the  first  issue 
(1872)  will  be  granted  after  the  31st  inst. 

Grand  Junction  Canal. — The  half-year's  receipts  amounted 
to  28,159/,  an  increase  of  2.619/.  The  net  profit  was  22,799/, 
out  of  which  a  dividend  of  2/  per  share  was  declared. 

Improved  Wood  Parement  Company.— The  subscription  list  for 
shares  in  this  company  will  close  for  London  on  Wednesday 
next,  the  11th  inst.,  and  for  the  country  on  the  following  day. 
Italian  Irrigation  Canal.— The  half-yearly  interest  on  the 
bonds  falling  due  on  the  1st  January  next  will  be  paid  (after 
deducting  '•  income  tax  ")  on  and  after  that  day— at  Turin  at 
the  rate  of  lires  12.70  per  coupon ;  at  Paris  at  the  rate  of  lires 
12.70  per  coupon ;  in  London  at  the  rate  of  10s  2d,  or 
2/  10s  lOd  per  coupon  of  the  100/  bond.  With  respect  to  the 
repayment  of  bonds  drawn,  the  new  tax  on  the  premium  will 
be  enforced. 

Nerbiulda  Coal  and  Iron. — The  report  of  the  recently-appointed 
manager  stated  that  the  operations  of  the  last  three  months 
have  resulted  in  a  profit,  and  it  is  anticipated,  on  very  reason- 
able grounds,  that  the  working  of  their  property  after  the  1st 
of  next  January  will  yield  sufficient  profit  for  the  declaration 
of  a  dividend.  At  the  meeting  a  memorandum,  signed  by  the 
holders  of  over  65,000  shares,  was  submitted,  its  purport  being 
to  request  the  resignation  of  the  board,  and  a  special  meeting 
is  to  be  called  to  ascertain  the  wishes  of  the  shai-eholders. 

Neu-  iork,  Newfoundland,  and  London  Teleqraph  Compani/. — 
Issued  capital,  $4,317,600/,  or  863,520/,  in  shares  of  §100  or 
20/  each.  Messrs  J.  S.  Morgan  and  Co.  have  been  authorised 
to  sell  by  public  subscription  here  33.500  (out  of  the  total 
43,176)  shares,  at  their  par  value.  During  the  last  five  years 
the  dividends  payable  quarterly  have  averaged  8  per  cent,  per 
annum  in  gold,  and  there  are  exclusive  agreements  with  the 
Anglo- American  and  French  Cable  Companies.  The  prospectus 
stiites : — 

In  view  of  a  consolidation  of  the  companies  carrying  the  Atlantic 
traffic,  the  Newfoundland  IJegi^Iaturo  haa  since  pa-ised  an  Act  nudor 
which  tho  Newfoundland  Company  has  tho  poww  to  outer  into  an  agree- 
ment for  an  amalgamation  wiih  the  AngIo-.\meric;m  and  French  At- 
lantic Companies.  Tho  3;5,.50l>  shares  now  offered  for  sale  are  more  than 
three- foiutliR.of  tho  whole  issued  capital  of  tiie  company,  and  have  been 
acquired  with  the  view  of  conceatrat  ng  the  manasfomcnt  of  the  Atlantic 
Telegraph  traSio  in  London.  With  this  object,  it  is  intended  that  as 
soon  as  possible  after  tho  allotment  all  the  present  direciors,  except  Mr 
Cyrus  W.  Field,  should  retire. 

The  list  of  applications  for  shares  will  close  on  Monday,  the 
9th  inst.,  at  four  o'clock. 

Socie'ti'  dn  Cable  Transatlantiqne  Francais. — The  directors 
have  decided  to  call  up  the  400,000/  Iwnds  for  the  payment  of 
their  new  cable,  sanctioned  at  their  last  general  meeting,  in 
10()/  debentures  at  95/,  bearing  0  per  cent,  interest. 

Val  de  Tracers  Asphalle. — At  the  meeting  it  was  agi-eed  that 
four  directors  should  resign,  others  being  appointed  in  their 
stead.  It  '8  believed  a  bettor  agreement  with  the  Neuchatel 
Bock  Company  will  be  anuved  at. 

Wattrtoo  Bridge. — Half-year's  receipts,  11,037/,  showing  471/ 
increase.  A  dividend  of  4-8  in  the  pound  on  the  annuities  left 
1,349/.    The  reserve  is  13,539/. 

MINING  COMPANIES. 
General  Mining  of  Ireland. — It  has  been  resolved  to  sell  the 
property,  and  to  wind  up  tho  undertaking. 

"  llolwag"  Silver- I^ad  Mining,  A/wi7e(/.— Capital,  50,000/,  in 
2/  shares.  First  issue,  17,500  slfiares,  including  4,250  taken  by 
the  vendor.  The  purchase  of  the  Holywell  Level  Silver-Lead 
Mines,  in  Flintshire,  is  to  be  effected,  consisting  of  518  acres, 
part  leasehold  and  part  freehold  property. 

Ponlgihaml  Silver-had. — At  the  general  meeting  in  Paris, 
the  year's  dividend  was  fixed  at  50f  per  share;  20f  of  this  was 
paid  in  June,  leaving  30f  to  be  distributed  on  the  5th  inst. 
The  payment  in  England  was  at  the  rate  of  1/  3a  per  share, 
less  income  tax. 


MAILS    ARIItVEU. 

Laikkt  Datk*.  ,    ,       ,t  V  I 

On  DcnemWr  :l,  from  IIoKO  Koko  *»i.  i;.MT«n  «tatii»,  i>«r  A(l-Ulliv-Mon»  Kong,  11 

Oct.  12;  ClilOTgo,  Nov.  21;   .New  Vork,  23;  Hilli«iel|.lil«,  2i:  8«n   Fr.ocli™,  .« 1  f  • 

On  Oed^mb^r*,  ft-om  No«th  AMKKic»,p«r  Sunu.ilun     Os'rolt,  Nov    21  ;  ''ortUncl,  j^ 

2Z.  Ifninilion,  21,  Klnir.lun,  22;  M«ritrw.I,22i   guol»c,23;  foronto,  21 ;  OlUn*, 

■■:  !  11.  N.B,.  :;l  ;  st  .lolui.  21.  „„,.«.  .. 

On  friiin  lIsilEi.  Hi,TK<.  I»r  M»ln-Now  York.  SOT.15. 

Oi.  I  iramLitiTK»WTAit*,|i«rSll)«rl»-Bo«<'>".  J«o»-«- 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVEKNSIENT     FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


SECURITIES,  &c. 


Dividends  Dae. 


Jan.  6  July  5  ... 

April  6  Oct.  6... 
April  S  Oct.  S... 
Jan.  5  July  6  ... 
Jan.  6  July  !i  . 
Jan.  S  July  5  . 
Jan.  5  July  5  ... 
April  6  Oct.  B... 
Feb.  4  Aug.  4 
Mar.  U  Sept.  11 
June  11  Dec.  11 

Jan.  5  July  6  . 
Jan.  5  July  5  . 
April  6  Oct.  B.- 
Feb. 28  Aug.  31. 
May  31  Nov.  30. 
June  1  Dec.  1... 
June  1  Dec.  1... 
June  1  Dec.  1... 
Feb.  16  Aug  16, 
Mar.  31  Sept.  SO 
Mar.  31  Sept.  30 

AnrllB  Oct.  6... 
April  1  Oct.  1... 

April  1  Oct.  1.. 
June  1  Dec.  1 .. 
Jan.  6  July  6  ... 
April  5  Oct.  5... 


British  Funds. 


Closing 
Prices. 


3  per  Cent.  Consols 9H  81i 

Do  for  Account,  Jun.  3 9l| 

3  per  Cent.  Beduced  91{  91 

New  3  per  Cent 9l|  914 

Do  34     —     Jan.  1894 

Do  24     —     Jan.  1894 

Do  6       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Apr.  1886 

DofEcdSfaTcI.)  Aug.  1908 

Exchequer  Bills,  l.OOOi, 24%.. 

Bo  100/,  200;,  and  600J  

Indian  Govt,  Securities. 

India  Stock,  lOJ  %  Apr.  1874 

Do  6%  Ja;y,1880 

Do  4  %  Oct 

Do  Enfflced  Paper,  4  9 

Do  do  6  % Jan.  1872 

Do  do  64%  May,  1879 

Do  do  6  %  Rupee  Dbu..l872 
Do  do  5  %  do  1877 

Do  do  S  *  do         1882 

Do  Deben.  B  %,.  Aug.  1873 

Do  Bonds  1  %  1,000/ 

Do  do  4  % ,  under  1,000!   ... 

MiSCKLLANKOUS. 

Bk  ofEnglnd  Sk.i^  %  last  i  yr  244  216 
Canadian  4  %  Bonds,  red.  by 

Dominion  ofCanarlain  1903|l02  104 
Corpta  of  Lon,  Bds,  1877,  4J  %  102      3 


9i    64 

ISf  18J 
Is  3s  dis 
8s  3s  dis 

204  20G 
109  1094 
1034  4 
944  Wii 
974  984 
105      6 


100      1 
los  206P 


Do 
Do 
Do 


do 
do 
do 


1879,4}% 
1882,44% 
1881,41% 


Jan-Apr Jly.OctlMetrop.Brd  of  Wrks,  34  %  Stk. 


102  4 
101  3 
99  101 
97    97* 


FOREIGN  STOCKS,  BONDS,  &c. 


Dividends 
Dne. 


I  Jan.  July 
Mar.  Sept, 
Jan.  July. 
June  Dec 
June  Dec. 
April  Oct, 
.^une  Dec, 
April  Oct, 
Mar.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.  Jnly 
April  Oct 

Mar.  Sept. 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    July 

ApriYoct 
May  Nov. 
April  Oct. 
Mar.  Sept. 
Mar.  Sept, 
June  Dec, 


"as 


24 


Jan. 

May 

Mar, 
Jan. 


July 

Nov, 

Sept, 
July 


Mar.  Sept, 
Mar.  Hept. 
Mar.  Sept, 
Mar.  Sept. 
April  Oct, 


Jan.  Jnly 
Jan.  July 
AprU  Ocu 


Feb.  Aug. 
April  Oct 
Jan.    July 


April  Oct 
Jan.  July 
April  0«. 
Jaa    July 


April  Oct 
Feb.  Aug, 
Feb.  Aug. 
Jan.,  IWi? 
Jan.,  1867  n'ne 
April  Oc'..'n  ne 
Jan.  July  1 
Feb.  At.g 
June  Doc. 
I  June  Dec. 
June  Dec 


Next 

Draw-] 

ing. 


Bee, 
Feb, 
Oct '73 
Dec, 
Dec. 


Name. 


2 

1.64 
n'ne 


n 


Dec. 
Dec. 
Jan. 
Feb'73 
Dec. 

Dec. 
•July 

liar. 
•Mar. 

Apr. 
•Jan. 

May. 

Apr. 
Apr, 
Spt72 
Mar. 
Mar. 


Jan. 

May. 

■Jan. 
•Dec 


Jan. 

Feb. 

Apr. 
'Jan. 


not  applied 


Mar. 
'Deo. 


'Dec. 
'.Inly. 
Dec. 

•Jan. 
1878 


'Jan. 
Mar. 


Argentine,  1868...  6  % 
DoPublicWorks  6  % 

Bolivia 6  % 

Brazilian,  1862  ...  44% 

Do  1858   44% 

Do  1869    6  % 

Do  1860    ^% 

Do  1863    44% 

Do  1866    6  % 

Do  1871    B  % 

Buenos  Ayres 6  % 

Do  lOOi    

Do 3  % 

Do  1870  6  % 

Do  100/    

Chilian,  1842 3  % 

Do  1S68    4i% 

Do  1886    7  % 

Do  1867    6  % 

Do  1870    B  % 

Do  100/    6  % 

Colombian 6  % 

Costa  Kica 6  % 

Do  1872,  Scrip...  7  % 

Danish,  1826  3  % 

Do  I860  and  '61  4  % 

Do  1863 4  % 

Do  100/ 

Do  1864   6  % 

Do  i^°^-  Deb.)  .  ^ 
{  1871  77...)  ^  ^ 

Danubian,  1864  ...  7  % 
Do  1607 8  % 

Ecuador.NewCon.  1  % 
Do  Jl'rTsloual.y 

Egyptian,  1862  ...  7  % 

Do  Second  Issue  7  % 

Do  600/ 

Do  100/ 

Do  1864    7  % 

Do  600/ 

Do  100/ 

Do  1868    7  % 

D„  'Gov.  Kail.)  ,,^ 

"°  \  Dcbntresf  '  ''' 
French  Nnt.DefiD.  6  % 
Greek,  1824-26,  ex 

Coupons 6  % 

Do  Coupons    ... 
Guatemala B  % 

Do  1889    6  % 

Honduras  Govrnt 
Railway  LoanJO  % 

Do  800/ 

Do  100/ ,. 

Do  1867   6  % 

Do  1870  10  % 

Hungarian 6  % 

Italian,  Maremm. 
Ualixay  6  % 

Do  1866  6  % 

Japan  8  % 

Liberian  7  % 

.Mexican  3  % 

Do  1804  3  % 

Do  Ang.-French  8  % 
MonlcviUn.Kurpn,  8  % 
•Uiorisli,  imperial  6  % 

New  Uranada 

Do S  % 

Do  Delerred  ... 

Do  Land  WntJ. 
Hectares;  ... 


Closing 
Prices. 


97  98 
92  93 
604  614 


96    97 
864  964 


ICfl 
103 


62    65 


91     93 

100  102 

84    9J 


03 

04 

92 

94 

92 

94 

94 

96 

97 

OS 

875  9Sj 

98 

10(1 

82 

924 

:03 

6 

964  864 

17 


35    37 

794  80i 

67  89 
88  80 
110  112 

iiij  17 

8      9 


98  102 
20  21 
35  S7 
H  104 


Dividends 
Due, 


Jan. 

Jan. 
Jan. 


July 
July 
July 
July 
Mar.  Sept. 
Jan.  July 
June  Dec, 
May  Nov, 
May   Nov, 

April  Oct 

April  Oct 
April  Oct, 
April  Oct. 
May  Nov, 
Feb.  Aug. 
Mar.  Sort. 
Jan.   July 

June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 


_'as 
J<'S 


Next 
Draw- 
ing. 


Name 


"C 


Jan, 
Jan, 
Jan. 
Jan, 


July 
July 
Jnlv 
July 
t'an,  July 
Feb.  Aug. 
April  Oct. 

April  Oct. 
Feb.  Aug. 
Coup.  1866 
Coup. 1865 


not  applied 
~     •Nov, 
•Mar, 


aiB 
0.1 
0.1 
1.77 


•Jan. 

Jan. 
•July 
•July 
•Aug 

Feb. 
Mr.'73 


Closing 
Pr.ces. 


71    73 


0.46 


2.41 


Dec. 

Apr. 

Apr, 

•Jiiiy 
•Dec. 

Ma"y. 

Ma'y. 

May. 
•iMay 
Mar. 

Jly'72 
May, 


781  78} 
42i  42} 
425  42} 
94    95 
91     93 

63    64 

914  924 
964  984 

954  96t 
744  754 


94 

B5 

fi2 

93 

29 

31 

20 

3: 

;s 

80 

29} 

29i 

824  834 


Paraguay    8  % 

Peruvian,  1866  ...  6  % 
Do  1870   8  % 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

RusBian,1822,jestl  6  % 

Do  1860  44% 

Do  1860   44% 

Do  1869   3  % 

Do  1862   5  % 

"°\  1864, 100/ (*  ^ 
Do  do,  84/  16s...  6  % 
Do  do,  1866, 100/  B  % 
Do  do,  84/  15s...  5  % 
Do  (Niels.  Bail.)  4  % 

Do  1870    B  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

"'ardinian B  % 

Spanish    3  % 

jj     (Quickslvcl  ,  ^ 

"°  t  Mortgage  f  °  * 

Swedish  Provncial 

Mortgage  Loan  4  % 

DoGvcrnmntl864.t4')(i 

Do  do,  1868 5  % 

Turkish,  1864 6  % 

Do  1858 
Do  100/,, 

Do  1862   6  % 

Do  100/ 

Do  1863   6 

Do  1866   B 

Do  1865   6 

Do  Guaranteed,,  4  % 

Do  1869  6  % 

Do  100/. 

Do  1871    6  % 

Uruguay,  Con,1871  6  % 

Venezuela   3  % 

Do 14% 

Do  1862    6  % 

Do  1864    6  %    

Note,— Dividends  on  the  before-mtntioned  stocks 
payable  in  London, 

Belgian,  ex  25f  ...  24% 

Do  do  4^% 

Dutch  Cert,exl2g  24% 

Do  do  4  % 

French  rentes,x2Bf  44% 

Do  do  3  % 

Italian,  ex  25f    ...  B  %l 


AMERICAN   STOCKS. 


Name. 


Re-  Pa- 
deem-  -^  ,, 
able.    Dollar. 


24 

not  applie'' 
Coup.  1866'not  applied 
Coup.l867inot  applied 


76  76 
764  774 
71  73 
oH  334 
72i  73 
101  3 
63  634 
63  634 
71J  71} 
77}  77} 


Jan.  .Tuly 
May  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept 
Quarterly. 
Jan.    July 


614  63 
68}  66} 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue, 


£60000 
100000 


2123264 
1126062 


234000 
260000 
lOOOOO 
360000 
200000 
300000 
160000 
400000 
125000 
166600 
lOOOOO 
166000 
1136800 
4249800' 


Dividends 
Due, 


Do 
Do 
Do 
Do 


Jan  &  July 
Apl  &  Oct 
Jan&Ju: 
Feb  &  Aug 
.Mar.v  Sept 
,Jan&  July 
Jan&  July 
Apl  &  OctI  Do 
due  .t  Dec  '^ — 
Apl  &  Oct 
Apl  t  Oct 
Jan  &  July 
Apl  &  Oct 
May  &  Nov 
.May  *Nov 
May  &Nov 
Jan  &  July 
Jan  &  July 
May  &  Nov 
Feb  ,t  Aug 
May&Nov 
Apl  &  Oct 
May  &  Nov 
Jan  &  July 
Jan&July 
Jan  ,1£  July 


British  Columbia,1872  0' 

Do                1894  6% 
Canada,  1877-84 6% 


6% 

6%  102    104 

6%  1024  1034 

In^crbd.  Slk.  6%  102    104 

Dmn.ot,1903  6%  101     103 

Capeof  Q.Ilope,  1S73  6%    99    101 

Do        1890-1900  6%  ill     114 

Do        1880-80...  6%  ;09    111 

Do        1891  6%  !12     114 

Do        1900  6%  103    104 

Ceylon,  1878 6%  106    108 

Do.     1872 6% 

Do.     1882&1883...  6%  110    112 

.Mauritius,  1873 6%  loij  1024 

Do  1878 0%  106    108 

Do  1882 6%  107    109 

Do  1896-96  ...  6%  112    114 

Melbrne.Corp.1867-76  6%    

f*atal  6%  lU     113 

Do    6%  110    112 

New  Brunswick  6%  107    109 

New  S.Wales,  1871-76  6%|l014  102* 
Do        do  1888-1901  6%  105     108 
Do  red.  bv   annual 
draw,  fm '67  to '78  B%|!01 


Closing 
Prices. 


1074  2084 
102    104 


660000  Jai'&  July] 

1000000;jan4July:    Do  jf  *,»n-^;'^*-|   6%|l02 

93100  Jon  &  July  New  Zealand,  1891  ...  e%illl 

493600  Jan  <S  July 

6608000  Quarterly^ 

204000,  Mar&  Sept 

332000;Jne  a  Deo! 

31600  Apl  &  Oct! 


Do 

Do  Consol, 

Do  1891  ... 

Do            1891  .. 
Do  JPro.  of  Auc.) 
""  tscr.l  4  2,1888/    ** 
260000,  Jan  &  July  Nova  Scotia,  1876 6%  1 103 


-  6% 
,  6% 


.  6% 


226000Jan^2july 
1860200  Jnn&  July 
1377460  Jan  A  July 
309800  Jan  &  July 
288600  Jan  &  July 
410200  Jun  it  July 
778600  Jan  &  July 
102500  Jan*  July 
600(X)0Jan&  Juiv 
333(X)0  Jar. &  July 
850000  Jan  S,  July 
7000000  Apl  A  (Jet 
■nrnmm.U'-  *  Juiv 


Do  1888 6% 

Queensland,  1882-B...  8% 
Do  1881-6...  6% 

3.  Australian,  1872-80  6% 
iJO  1881-80  6% 

Do        1891-1800  6% 
Do  1901-18  6% 


Tasmanian,  1896  , 


,  6%  U/9 


Do  red.  1893  to  1901  «% 

Victoria 6% 

Do       1881 6% 

Do       1883-6 6% 


Do       1894. 6%  :07 


107 
110 
113 

108 
113 
116 


116 
111 


102 
103 

113 

103 
303 
113 
113 


104 
109 
111 
114 

112 
110 
117 
110 
110 

117 

113 
103 


•  January,  April,  July,  October. 


United  States    6%    1881 

Do  6/20  years 8%;  18S2 

Do    6%  I  1884 

Do    6%'  1886 

Dol867,371,34e,360dol,>  „„ 
Issued  up  to  27  Feb,'69)     '" 

Do B% 

Do  Funded 6% 

Do  10'40 6% 

Louisiana,  Old 

Do       New    6% 

Do       Levee S% 

Do  do 

Do  do 6% 

Massachussets 5% 

Do    6% 

Do    5% 

Do    6% 

Virginia  Stock 6% 

Do    6% 

Do  New  Fundpd  6% 


1887 

1874 
1S81 
1901 


1875 

1894 
1900 
1889 
1891 


1906 


4s  6d 
4s  6d 
4s  6d 
<s6d 


4s  ej 

45  6d 

4s  6d 

4s  6d 

49  6i 

4s  6d 

4s  6d 

48  6d 

Sterling 

Sterling 

Sterling 

Sterling 

Sterling 

4s  6d 

43  6d 


Closing 
Prices. 


944  (161 
90S  60} 

914  t>2 
93}  84t 


6S    70 


A.&G.W.  IMortl.OOOdols  7% 
Do  2  Mort.  1,000  dels  ...  7% 

Do  3rd  Mortgage 

Do  Con.  Mort.  Bonds'..    7% 
Do  BischoiTs'ieimsCeus, 
Do  Reorganisation  Sep,  7% 
Do  Leased  Lines  Rental 
Trust  Bonds,  Scrip,,.  7% 
Atlantic,  Mi.ss,  and  UJiio 
Con,  Mortgage  Bonds,  7% 

Baltimore  ,Tnd  Ohio 6% 

Baltimore&Potomac  (Tun- 
nel) Mort.  guar,  by  Pen, 
&  New  York  Ceii.  Rail,  8% 

Cairo  and  Vmcenncs  

Cen.  Pacific  of  Calfornla..  6% 

Det.  &  Mil.  1  Mort.  Bonds  7% 

Do         2         do  8% 

Erie  Shars.,  100  dols    

Do  7  %  preference  do... 
Do  6  %  Convert.  Bonds 

Do  1  Mortgage 7% 

Do  2  do ,,,.  7% 

Do  3  do 7% 

DoEuiopean  Agency  Cts 
Diinois  Central,  100 "dols 

Shares,  ail  paid 

Do    6% 

Do  Redemp.  Mort,  Bnds  6% 

Do    7% 

Illinois  ,fc  St  Lnuis  Bridge 

1st  Mortgage 7% 

Marietta  &  Cincinnati  Rait 

Bonds 7% 

Memphis     and    Ohio    1st 

Mortgage  Bonds  7% 

Michigan  Central,  Sinking 

Fund,  l8tMort,.._ 8% 

Missouri,  Kansas,  &  Texas, 

1st  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6%    1901 

New  York  Central,  lOOdols       | 

Shares ... 

Oregon  and  California  .„  7%'  1890 
Panama  General  Mortgage  7%    1897  'Sterling 
Peiuisylvna,  50  dols  shares  ...     j 

Do  1st  Mortgage 6%'  1880      4»  6d 


1902 
1902 
liK)2 
1890 

1874 

1902 


1893 


1911 
1909 
1898 
1875 
1875 


1876 
1897 
1879 
1883 


1875 
1875 
1876 

1900 

1891 

1961 

1882 


4s  6d 
4s  6d 

lOO/'paid 

aii 

all 

all 


4s  6d 
all 
4s  6d 
4s  6d 
4s  6d 
4s  et 
4s  6d 
Sterling 
4a  M 
4s  6d 
4s  6d 
4l6d 

4s  8d 
43  2d 

Sterilng 
4s  ed 

SterUng 

4s  6d 

Sterling 
Sterling 


88  90 


SO  82 
74  77 
74  77 
414  43 

91  83 


Sterling 
49  6d 


Do  2n(l       do 


101  103 
93  ICO 


83    87 
96  101. 


90  100 


98  100 


52  67 

92  94 

45  47 

SO  85 


6%'  1876  I  Sterilng   98  100 


Do  General  Mortgage...  6%;  1910  ;  Sterling 
Philadelpliia  &  Erie,  Isf) 
Mort.,  (gua.  by  Penn-  > 
sylvania  Rail.  Co.)  ...J 
Do  with  option  to  bepd 

in  Philadelphia 

Do  General  Mortgage,,,  6% 
Philadelphia  and  Reading 

50  dols  sltares    

Do  Gen,  Cons.  Mortgai:e  8% 
Union  Pacific  L.and  Grant 

1st  Mortgage  Bonds...  7% 
Union  Pacific  Rail,  Omaha 

Bridge 8% 

West  Wisconsin,  Raiirod, 
Land  Grant,  Mnit. ...  7% 


1881  I  Sterling 


4s  8d 
Sterling 


all  pain 
Sterling 


964  864 
83    9S 


96 

89 


83    86 


•  Issued,  2,771,600/— reserved  for  exchange,  3,228,400/. 


BANKS. 


Autho- 
rised 
Issue. 


Divi- 
dend I 
per    I 
annum. 


Name. 


I6OOOOI274  % 
40000    10  % 
2(KXKJI 
60000  174  % 


16000 
30000 
12600 
12600 
30000 
10000 

26000 
36000 
20000 
2()(XX) 
60000 
20000 
20000 
10000 


4  % 

8  % 

8  % 

6  % 

20% 
12  % 
2  % 
16  % 
10  % 
10  % 
16  % 
8  % 
8  % 


Agra,  Limited,  A  ... 

Albion  

Alliance,  Limited  . 

jAnglo-Austrian 

Anglo-Egy{.>tian,  L... 
j  Do  New,  iss.  at  5  p 
JAnglo-Hungarian  . 
Anglo-Italian,  '66,  L 
[Bank  of  Australasia 
Bank  of  H.  Colutnbia 
Do  r^ew,  iss.  at2  |> 
I  Bk  of  Constant  iiioi)te 

iiiank  01  fc,gy,,t  

Bunk  of  Ireland 

Bank  of  Otago,  Lini, 
Bunk  of  Roumanla 
Bank  of  S,  Australia 
link  of  Victoria,Aua, 
Blink  of  N,  Zealand, 
British  N,  American 
Central  of  London,  L 
Chartered  of  India 
Australia,  4  China 


« 

1  Closing 

x: 

■3  1  Pricea. 

in 

10 

10     ej   7J 

60 

15    

26 

10  :  12}  121 

... 

...     29    31 

20 

20 

35    36 

20 

20 

20 

8 

20 

10 

04    7 

40 

40 

64    6« 

20 

20 

17     IS 

30 

6 

2      3 

10 

6 

7i    7} 

26 

26 

62    64 

.Stk 

100 



20 

10 

7      74 

lOi  10} 

20 

8 

26 

2ft 

33    SB 

50 

26 

42    44 

10 

10 

19    30 

60 

60 

62    64 

10 

6 

«J    7 

20 

20 

134)41 

Dec.  7,1872.] 
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BANKS — ContimLfd. 


Divi- 

Aijttio- 

dend 

ilsed 

>-^r 

Itsuc. 

&nnQm.l 

SOOOCi     8  %   icbartJilfrc.  of  India,! 
I  London,  and  China   25 

600(Xi    10  %  'ritv  i  20 

200<10|  16  %  jfolonlal   jlOO 

488S0,       ...      Comnwrcial  Bank  of 

the  River  Plate,  LJ  20 


aooooo! 
20'XX)| 


8  % 
4  % 


60000!  12  % 
30000  7  X 

lOOOOi  12% 

22500'  e  % 

202500. 13i  % 

6000   8  % 

60001  8  % 

loooooi  ... 


10 


600000: 

20000 

6000 
40000 
60000 
60000 
80000 


6  % 

10% 

10% 
10  % 
8  % 
20  % 
2C  % 


20 


22600!  7i  % 


60000 
26O00 
10000 

looooo; 

160O0 

aooofl. 

looool 

SOOOOOi 
30000' 
10000 
66000 
226001 
40000 
46000 


12  % 
4i  % 

6  % 
20  % 
8  % 

8'% 
10  % 

6  % 
22  % 
22  % 

8"% 
6  % 

12i  % 


60000 
60000 

60000  6  % 

60(100  12  % 

2fl000  20  % 

4000  20  % 

17051  10  % 

10000  10  % 

40000  13  % 

60000  20  % 


Consolidated,  Lim... 
Uelhi  and  London. 

Lin)ited  

English  Banlt  of  Rio 
dc  Janeiro,  Lim.... 
English,  Scottish.  .]; 
Australii^n  Chart— 
!Franoo-E?vptian  .. 
Honffi<npj:Shanebai 
I  Bank  Corporation. 
In'pi  rial.  Limited  ...'100 
Iini«rjal  OLtoii.an  ...  j  20 
Ionian  25 

Do  New    26 

La.r;d  MortpaeeBank 

of  Inr^ia.  Litttited.. 

D.'  0  %Pebentures 
ISM,  forSOyrs-jlOO 
Lond.  Bk  of  Mexico 

ASth.  America.  L.I  30 
Lord.  &  R  Plate,  L  HOO 

Do  New   I  26 

fx>nd.  Chart  of  Aua.i 
I.,ortdon  and  County. 
London  Joint  Stock. 
London  and  Provin-i 

cisl,  Limited 
Lond.JtS.Franci8co  L 
London  &  s.  African 
Lond.ft  8.  W<  stem.L 
Lond.A  We»tmin^t 
Merchant.  Limited 
^!et^opoIitan,  Lim... 
Midland,  Limited  ... 
Naticnal  of  Australas 
National  of  Lpool.  L. 
NationalFrov.ofEDg. 

Do 

Do  New,  iBs.at  lOp 

National   

New  Ix>ndon  Allrrtzi- 
llEn,  Limiteil  ... 
New  Sooth  Walea ... 
North-Eastern,  Lim. 

NfTth-Western  

Oriental  Ilk.  Corror. 
Provincial  of  Ireland 

Do  New   

Standard  of  Biiti^h 
S  Africa,  Lino... 

Do  issued  at  6  pm. 
Union  of  Austrxlia... 
Union  of  London     .. 


Closing 
Prices. 


2.3  24 
14  15 
63  60 

3J  4} 
6   Ci 


12  125 


20  I  20  21 


28i 

4B    48 

26 

29t  30} 

10 

]4i  16 

26 



10 



' 

11     1} 

60 
60 

10 

10 

20 
100 
100 
100 

10 

100  I 
6  ! 

25 
100 

20 

20 

60 


4i  6 
m  14} 
12}  13} 
IS  16 
83}  69} 
28  29 

4   5 
24}  2.5} 

6}  6} 

147  149 
43}  44} 
41  43 


8   9 

39  41 

6   7 

41 t  42} 
84  90 


24  26 
8}  9} 
4«  47 
43}  4)} 


TELEGRAPH  COSIPANIES. 


I    Antbo. 

rited 
'     Issue. 


Paid. 


00 


Kama. 


1676000  Stock  100 
430000/ $tock  100 
10  .  10 
10      tU 


64000 

MOOC 


120C0O 

42600 

16000 

339700 

125000 

aoooo 

17000 
13000 

11000 

3200 

axooo 

9000 

62500 

SOOOO' 

73226 
«60H) 


10  !  an 

10  ,  10 

10  I  all 

10  10 

10  all 

10  all 


26 
10 

all 

111 

10 

all 

10 
10 

all 
2i 

8 
20 

B 
aU 

Stock 

1 
10 

100 
aU 
aU 

Anfrlo-Amerlcan,  Lim... 
AnKlo-MfdIlrrnean.Llm. 
BritiAh  Aaa'rallan,  Lltn 
Biitish  IndiaiiExlension. 

I  imited   „.. 

Britiih  Indian  Subma- 
rine, Limited 

China  SuI'mdrine,  Lim... 

Cula.  IJmlted   „... 

Eas-ern,  Limired 

tiieat  Northern 

Great  Norlhiru  China  t 

Japan  Lxtension  

Indo-I'uropean,  Limited 
MarsciJIea,  Algiers,  and 

Malta,  Un^iiou  

Mediterranean      txlen- 

sion.  Limited 

Do  8  %  Preference... 
Panama  &  bculb  Pacific. 

Umited    

Renter's  

Sf.cif^t^    TranRatlantlqae 

>rancals,  Limited 

Suhmarlne 

Do        Scrip 

West  India  and  Panama, 

Lim.ted  


Closing 
Prices. 


129    131 


13 J     14} 


10  10} 

«}  9} 

lot  lot 

lOj  Hi 


14      16 


6t      7 
11       12 


»i    10} 

6}    2 

!0U    220 
!l       2} 

61      6i 


INDIAX  RAILWAY  DEBENTURES. 

Prtncli  al  and  Interest  Guaranteed  by  the  SecRta-y  of 

Sui*  for  India  in  Council. 


t 

881700 
1871300 
22074U> 
74266(J 
2370641 

107446(> 
l«77a 

4tiie(K 

(0(K> 


Rombay.IlarDda,and C.India  6  % 
Baat  ln(  Ian s  •* 

l>o*        ,,..„ „,,  4j^ 

t-;*«tTn  B«nt£aJ  (  *%_ 

0rc4t  i&dtftn  PeniMuU 9  % 

I'O  6  i^ 

•n*t  SouUiern  orliKilii  6  % 

Atu\T»% «...„ ,„  5  \ 

)ntl^«nrl  RohiUonJ.  UmiUd  6  % 


1   aoslng 

Prices. 

104 

I  CO 

III) 

109 

91) 

101 

UH 

loo 

lul 

103 

;i)2 

10^4 

lok 

ICB 

'«4 

106 

,104 

106 

;100  I  87     90 

20     20    21 
40      61     63 
10     13     13} 
20  i  24}  26} 
20  !  63     69 
16  ■■  46}  47} 


•  Transftrable  by  esdorsament,  without  stanp. 


INSURANCE  COMPANIES. 


I  Divi-  I 
Autho-   dend 
rised  [    per 
Issue.  lannorrJ 


Name. 


10000 
24000 
3000 
60000 

b% 
16  % 

6  % 
15% 

20000 
6000 

10  % 
6  % 

60(v00 

12}  % 

6OO00  r/i-l/S^'All'ano  Brit.  &  For.lOO 

Do  jdarine   100 

Atlas '  60 

Argus  Life  100 

British  and  Foreign. 

Marine,  Limited...  20 
Church  of  Eneland..  60 
Clerical,  Medical,  *j 

General  Life   !l00 

I  Commercial  Union.,,!  50 

4000;iO%*b  County '100 

6160  4;,>i  %  ICrown  I  60 

50000,     6  %   'Eagle !  60 

lOOOO:  10  %   |E(|ultv  and  Law iloo 

20000:  7|  %  ICiig.,SScott.l.awLife  60 
40000       ...      English  and  Scottish 

j  Marine,  Limited...    25 

lOOOOi     6  %    Genera! loo 

26000:     6  %    Globe  Marine,  Urn.,.   20 

60<X)     6%  jGresham  Life.. 20 

20000;    6  %  jGuardian 100 

20000,    e  %    Home   and  Coloniall 
I  Marine,  Limited...   60 

12000  4prsh.'Impeiial  Fire !l00 

7500.  10  %   'In-prrial  Life lloO 

131531  IS  %    Indemnity  Marinc.'loO 

600(X);  10  %   iLaw  Fire lOO 

1000041  p  sh  Liw  Life lloo 

10000012}  %    Lanca.«hiro  '  20 

20000  6}  %  Leaalfi  General  Life  60 
8760'I.      ...     Liverpool  <fc  London! 

l-ire  and  Life  ...1  20 
49626     6  %       DoGlobcdJanns):  ... 

36Mi2   24  %    London ._ 26 

40000  ...  Lond.  ALancas.Fire  26 
10000  6  %  Lond.  *  Lancai.  Life  10 
20000  4H  %  Lond.  £  Provin.  Law  60 
60000   20  %    Lond.&Prov. Marine    20 

10000    38!  %  Marine 100 

60000  16  %  Ma.itirae,  Limited...!  10 
60000  6  %  Mcrci  ai.ls'.Mariiie,Li  10 
40000   20%    N.  British «  Mercan.   60 

40000   30  %    Ocean  Marine 25 

40000        ...      Orientals  Gl-Marioe    26 

...     flprsh.  Pelican 

..       3  pr  sh.  PhcGnlx 

2600   12}  %  Provident  Life  

20000     6  %  jrtealm  Marine,  Lim. 


200000  80  % 

689220;  20  % 

lOOOOO  16!  % 

!600  72}  % 

4000  22/  pr  s. 

100000  26  % 

10000  6  % 

40640  10  % 

6000  38  % 

60000  15  % 


Kock  Life. 

Royal  Exchaneo 

Royal  Insurance 

Union    

Sun  Fire  

Do  Life 

Thames  and  Meri-ey 

Marine,  Limited... 
Thetis  .Marino,  Lim.. 
Union  Marine.Liver- 

pO'.I,  Limlied 

Universal  Life    

Universal  Marine.  L 


100 
20 
6 
Stk 
20 

200 


Closing 
Prices. 


9}  10 

9'"'u 
6i' 

2}'  3 


2}    3} 

80 


20 
20 

60 
100 
20 


5i 

3i    4} 
73 

iV  U 
23  24 
18    19 


U     U 

8} 


6i     7 
lb    12 

9      9} 

U""l2 


GAS. 


Autho-  J 
rised  ! 
Issue.  : 


QO 


40000      6 
.lOOOCJ     6 

4J72i3<)/:Stck. 
20000!  20 
lOOOOl  20 
lOUOUi  20 
234061  10 
12000  10 
120000  10 
10000  10 
25000!  10 
200001  10 
120001  26 

1660000!Stck. 
26000  12} 
260001  12} 
66000   60 


40 
10 
20 
Sick. 


3000 

3000 

3000 

260000/ 

ICOOOO;  Stck. 

Z60(KJ    20     > 

30000      6     ; 

80000     6     I 

27000  20"  ' 
14-1000(81  ck. 
3«U0O0'St«  k, 


6000  20 
84000  20 
4000    60 

4U00  m 

2(J0(I0  12} 

16UO0|  10 

lOOOU  10 

40000  10 

Mwni'l  10 


al! 

4 
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10 
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6 
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all 
10 
all 
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24 
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7 
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Nam«. 


Bombay,  Limited 

Do  *lo  New 

Commercial    

Continental  Union  

Do  do  New 

Do  do  7  %  preference. 
European    

Do  New 

Gas  Light  and  Coke.A.. 

Do  B 

Do  6  %  pf ,  couv.dstlssl 

Do  C,  10  %  prcferenci 

Do  D  do 

Imperial „ 

Do 

Do  New,  1870.... 
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Do 

Do 
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Do  Itt  Preference 
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Orient  il,  Limited 

Do  New  
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PhODOiX    

Do 

Do  New  
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ttlo  do  Janeiro,  I  imited 
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Do 

Do 

4arr  y  Consumers 

Do. 

Weatorn,  A,  B,  aid  C... 

DnlJ 


Closing 
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6}  «} 
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12}  13} 

19  20 
48  19 

:oo  1G3 
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7}  8} 
24}  26} 
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116  118 

20  21 
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3}  4 
2j  }  dis 

31  33 
89  91 
68  60 
31  33 
37  40 
82  Bk 
20  21 
7}  8} 
16}  lU 
11}  13 
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860866 


Stock 
60 
Stock 
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Stuck 
.-tock 
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100    Bant  and  West  India 
60    Hull. 
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•  II 
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London  and  St  Katharine 
Do  Debenture  stuck  4% 
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6  %|     Do  \Z".    20 
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7}  %  EbbwValeStl.,Iron,&Coal,U'  32  '  27} 

7  %;Egyj)t  7%  Viceroy  MorLloan  100     all 
9%,     Do9%  Guar.byEgvpt.Gov.'lOO     ai; 
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6 

7 

all 
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44 

all 
7i 

all 

50 

20 

10 
6 

12 

35 

20 
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10 
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4  % 
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Do  7  %  Khedive  Mort.  LoiinllOO 
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English  &  Austral.  Copper.  L. 
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European  Com.  of  Danube.  4% 
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6 
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THE  ECONOMIST. 


[Dec.  7, 1872. 


Cibe  Comnuifial  Cime^. 


COMPARATIVE  AVERAGES  OF  GRAIN. 
The  foUowlnit  i<  a  statement  showing  the  qu.ntities  sflci  and  the  aver^gl  price  of 
British  Corn  (Imperial  measure),  as  received  from  tlie^  Inspfctors  and  U!hcera  of 
Excise,  coiifiirmabiv  to  the  Act  of  the  27tli  ai.d  2Slh  Victoria,  cap.  87,  in  the  week 
ended  Norember  30, 1872,  and  for  the  corresponding  week  In  each  of  the  j-ears  irom 
ia71   to  1868:— 


QuAKriTiEs  Sold. 

AyRRAas  Prices. 

WhCHt 

Barley. 

Oats. 

Wheat. 

Baley. 

Oats. 

1872 

qi-ii    bsl, 
63,096    6 
68,300    6 
7,'i,817    3 

qrs    bsh 
69,133    4 
94,873    6 
83.072    4 

qrs    brth 
4,288    3 
6,000    2 
4940    7 
3,206    1 
7,938    7 

B    d 
57    0 
66    7 
52    6 
44    3 
60    1 

8    d 

42    4 
36  10 

36  1 

37  0 
46    3 

8    d 
22  11 

1871 

23    8 

1S70 

23  10 

48,286    8        85^122    6 

22    6 

1H«8 

60.001    7 

71,395    5 

29    8 

AVERAGES  OP  GRAIN. 
The  foUowlnff  is  a  stat  >ment  showins  the  quaniities  sold  and  the  average  price  of 
British  Com  (Imperial  nieasuie),  as  received    from  the  Inspectors  and  Officers  of 
Exci-c.  ccnfonnably  to  the  Act  of  the  27th  and  28th  Victoria,  cap.  87,  in  the  weels 
ended  Noveuiber  30. 1873  : —  „  , 

Quantities  Sold.  Average  Price. 

qrt    bush  s    d 

AVheat : 63,0:J6    6     67    0 

IJarley    89,133    4     42    4 

Oats    4,28S    3     23  11 


COMMERCIAL 


EPITOME. 

FRIDAY  NIGHT. 


The  grain  trade  continues  firm,  tliougli  without  activity. 
"Wet  weather  has  been  the  rule  for  so  long  that  seeding  opera- 
tions have  been  greatly  interfered  with  for  this  year,  and 
must  be  deferred  tiU  next  spring.  The  samples  of  new  wheat 
in  provuicial  markets  are  still  complained  of,  on  account  of 
their  poor  condition,  and  hence  business  has  been,  as  a  rule, 
duU ;  but  whenever  good  dry  Iocs  are  offered  there  is  a  brisk 
demand.  The  heavy  supplies  of  foreign  wheat  have  caused 
some  depression  in  its  value  for  the  time,  but  as  most  of  the 
northern  ports  are  now  closed,  the  price  is  expected  to  recover. 
In  France,  markets  are  quoted  quiet,  aud  beyond  an  advance 
in  superior  flour,  there  has  been  little  change  in  prices  during 
the  week.  At  Hamburg  also  prices  are  unchanged,  and  busi- 
ness is  dull.  At  New  York,  Dec.  5,  extra  State  flour  was  5c 
lower  on  the  week,  being  quoted  ^7.15  to  S7.35 ;  red  spring 
wheat,  on  the  other  hand,  had  advanced  2c,  to  .^1.63. 

There  has  been  great  firmness  in  all  cotton  markets  during 
the  past  week,  though  business  has  not  been  unusually  active. 
At  Livei-pool  the  short  supplies  of  American  and  Brazil  have 
caused  an  advance  in  their  values  on  the  spot  as  well  as  for 
more  immediate  arrival.  The  London  market  for  East  Indian 
has  been  steady,  aud  has  lately  become  dearer  both  on  the 
spot  and  for  arrival.  Latest  telegrams  from  New  York  quote 
the  markets  generally  firm;  middling  Uplands  is  slightly 
dearer  at  191,  and  rates  for  arrival  are  sensibly  higher. 
Oottou  goods  have  been  held  firmly  at  hardening  rates,  but 
without  leading  to  increased  business. 

The  colonial  wool-sales  in  London  have  concluded  with  less 
animation  than  was  at  first  observable,  principally  owing  to 
the  absence  of  foreign  competition.  The  exports  of  wool  from 
the  colonies  to  this  country  have  been  considerably  less  this 
year  than  in  1871,  and  the  deficiency  is  entirely  in  Australian 
wools ;  but,  on  the  other  hand,  shipments  direct  to  America 
have  partly  counterbalanced  that  f  alling-off,  and  Cape  wools 
have  been  more  abundant.  Recent  sales  of  the  latter  at  Berlin 
explain  the  absence  of  foreign  buyers  in  this  market  and  the 
consequent  fall  which  has  taken  place  in  the  value  of  such 
quantity  as  was  sold.  In  domestic  wool,  spinners  and  manu- 
facturers having  orders  to  fulfil,  an  advance  has  taken  place 
in  the  raw  material ;  and  though  the  demand  is  limited  to 
immediate  wants,  the  scarcity  of  stocks  induces  higher  prices. 
There  is,  on  the  whole,  this  week  a  rather  more  ho^jeful  tone 
in  the  iron  trade.  Ootil  has  come  within  comparatively 
reasonable  limits  in  the  northern  districts,  aud  there  is  a 
continued  steadiness  in  the  demand  for  heavy  manufactured 
iron,  though  pri<MJ8  are  still  rather  tending  downwards.  At  the 
recent  meeting  of  ironworkers  it  was  pointed  out  that  arbi- 
tration had  been  luoi'e  favourable  to  the  men  than  strikes 
in  furthering  their  demands.  At  Cleveland,  the  report 
that  a  reduction  had  been  made  in  the  quotations  of  manu- 
facturers in  South  Wales  caused  some  consternation ;  and 
though  it  was  unfounded,  the  news  brought  out  some  inqui- 
ries which  indicated  a  dormant  demand.  In  South  Stafford- 
shire a  better  tone  has  appeared.  In  the  north,  shipbuilding 
ia  reported  busy,  and  the  Glasgow  engineers'  strike  has  re- 
sulted in  oon(X!8sions  in  their  favour. 

The  foreign  and  colonial  produce  markets  continue  quiet 
with  the  exceptions  of  coffee,  where  speculation  is  still  active, 
and  rice,  a  reduction  in  the  price  of  the  latter  having  stimu- 
lated demand.  Business  in  sugar  is  reported  very  dull  this 
week,  but  prices  are  not  unsteady.  In  rum,  some  sales 
have  been  made  at  full  prices.  Cocoa  is  further  depressed  in 
value,  but  there  is  no  deuiaud  ado'iuate  to  the  heavy  stocks. 
Further  arrivals  continue  to  swell  the  amount  of  tea  on  offer, 
but  there  has  been  no  great  demand,  and  some  sorts  are  easier 


to  buy.  Some  important  sales  have  been  made  in  rice  at  a 
reduction.  Pepper  and  spices  are  dull.  In  metals,  the  chief  lea- 
ture  is  a  fall  in  the  price  of  tin,  but  a  good  business  has  been  done 
atjthe  decline.  Jute  and  hemp  remain  quiet,  with  heavy  sup- 
plies. In  tallow  there  still  an  absence  of  speculation,  and  in 
consequence  a  quiet  market. 


EXTRACTS   FROM    TRADE    CIRCULARS. 
(Fi'om  Messrs  J.  and  C.  Sturge's  Corn  Circular,  dated  Bir- 
mingham, Dec.  5). — The  wet  weather  has  continued  during 
the   past   mcnth,   above  four  inches   of  i-ain  having  fallen, 
and  the  fine  days  have  been  so  few  that  farmers  have  beer, 
unable  to  make  much  progress  even  in  thrashing;  out-doo'- 
work  has  therefore  been  out  of   the  question,   even  on  tb 
driest  Imd.     We  hear  complaints  that  the  little  wheat  whicli 
is  already  sown  on  the  wet  land  is  rotting  in  the  ground  in 
stead  of  vegetating,  and  we   expect   but  little  more  will  b 
planted  before   Febru.ary.      English  wheat   has  fully  main- 
tained its  value ;   foreign  has  given  way  Is  to  2s  per  quarter. 
The  consumption  of  flour  continues  to  be  large,  fully  equal  t. . 
the  mill  power  of  the  country,  which  we  attribute  mainly  t  >  ■ 
the  failure  of  the  potato  crop.     There  can  now  be  no  mor.- 
shipped  from  the  Azoff  before  April,  if  there  be  from  the  Dii 
nubo  and  Odessa ;  the  same  may  be  said  of  the  Baltic  port 
in  which  prices  show  no  tend'^ncy  to  recede.     French  markei 
also  leave  little  margin  for  shipment  to  this  country,  haviri  l 
risen  to  nearly  a  par  with  our  own,  but  there  is  a  considerable 
quantity  of  wheat  and  flour  previously  contracted  for  eith. 
now  shipping  or  preparing  for  shipment  to   England.     Tl) 
crops  which  will  be  shortly  gathered  in  Australia  and  Chi  i 
are  still  favourably  reported  of.     Owing  to  the  large  arrivii! 
from  France,  Belgium,  &c.,  of  fine  sound  quality,  th.;  price  ■!. 
potatoes  is  not  so  exorbitant,  but  they   are   still   dear  food 
compared  with  bi'ead,  and  the  number  of  hands  on  half  time, 
whilst  it  lessens  the  consumption  of  meat,  increases  that  of 
bread. 

(From  Sir  Charles  Forbes  and  Co.'s  Cotton  Circul.ar,  dated 
Bombay,  November  11). — Influenced  by  ths  continued  favour- 
able tone  which  characterised  the  home  advices,  our  market 
for  old  cotton  opened,  after  the  departure  of  the  mail  of  the 
28th  ultimo,  with  an  immediate  advance.     Telegrams  to  haii " 
on  the  following  day  reported  the  homo  market  as  active  ar^ 
advancing,  which  led  to  a  further  advance.     Telegrams  re- 
ceived on  the  2nd  instant  reported  a  quiet  market  and  a  decline 
ia  arrivals,  which   caused   a   rehipse  on  that  day  of  2rs  on 
Oomrawuttee,  Dhollerah,  and    Bhownuggur,  3rs   on   Akote, 
and  5rs  on  Khandeish.     Subsequent  advices  were  even  moi-e 
unfavourable,   and   had   a   coiTcsponding    effect  on   the  4th 
instant,  when  prices  gave  way  a  further  2rs  on  Oomrawutte>' 
and   sawginned   Dharwar,   and    5rs   on    Khandeish,   Barsf 
Vcerumgaum,   Ahmedabad,   Veravul,  aud   Kutch.     The  foi 
lowing  day  a  further  fall  was  experienced  of  2rs  on  Oomr^i 
wuttee  and  Akote.     The  market  has  since  continued  stead;. 
In  new  cotton  the  movements  have  been  of  a  like  kind,  beiii 
almost  daily  influenced  by  the  home  advices.   The  trausactioi; 
of  the  fortnight  aggregate  2,500  candies   of  old  and  aboTs; 
1,700  candies  of  new  cotton.     In  the  early  part  of  the  fortnight 
there  were  considerable  speculative  transactions  amongst  tli 
natives   in   the   Khandeish   and   Oomrawuttee   districts,   bii 
latterly  the  recent  adverse  home  advices  have  checked  such 
business.     Of  the  new  crop  we  have  had  samples  of  Hinguu- 
ghaut  and  Faizpore.     The  former  is  inferior  both  in  colour 
and  staple,  while  the  latter  would  class  good  fair  in  every  re- 
spect.    In  New  Dhollerah  transactions  have  taken  place  for 
April  and  May  delivery  at  222rs  to  223rs.     By  latest  return 
the  arrivals  since  January  I  are  225,000  bales  of  3.J  cwts  shoii 
of  those  to  a  corresponding  period  hist  year. 

(From  the  Cotton  Circular  of  the  Imperial  Ottoman  Bank, 
dated  Alexandria,  November  23). — With  more  favourable  uew.s 
from  Liverpool  our  market  has  been  vei'y  active  since  last 
mail,  and  a  larger  business  has  been  transacted  at  fully  id  to 
3d  per  lb  advance  on  our  last  quotations.  Good  stapled  cot- 
tons and  the  higher  grades  have  been  much  sought  after,  and 
command  prices  in  proportion.  * 

(From  Messrs  Heugh,  Balfour,  and  Co.'s  Manchester  Prices 
Current,  dated  December  2). — At  the  date  of  our  last  circular 
there  was  more  confidence  in  our  market,  and  a  quiet  but 
steady  dem.and,  which  prevented  any  increased  stocks.  The 
same  state  of  things  has  continued  during  the  past  mouth, 
and  our  quotations  are  very  much  the  same  os  they  were  a 
month  ago.  At  the  same  time  it  is  evident  that  we  are  to 
have  abundance  of  cotton,  whilst  there  are  few  of  our  great 
Eastern  markets  that  show  any  margin  on  present  prices  here, 
and  those  are  two  reasons  against  any  advance  on  present 
quotations.  For  the  continent  of  Europe  there  has  been  a 
steady  demand,  and  the  large  quantities  of  yarn  taken  for 
that  quarter  have  had  a  great  deal  to  do  with  the  recent 
steadiness  of  our  prices.  Looking  at  all  these  circumstances, 
we  see  no  reason  to  anticipate  any  change  of  moment. 

(From  Messrs  Hazard  and  Caldecott's  report  on  the  London 
Colonial  Wool  Sales,  dated  Dec.  6). — The  fifth  and  concluding 
series  of  sales  for  the  present  year  commenced  on  the  2lBt 
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Xorember  and  closed  this  day.  The  catalogues  haVe  con- 
tained 62.193  bales  ;  an-ivals  consisted  of  54,915  bales.  About 
t.OOO  bales  have  been  withdrawn.  Prior  to  the  opening  there 
vas  a  strong  inquiry  for  combing  descriptions,  and  some 
: lansactions  took  place  at  an  advance  of  Id  on  September 
(7losing  rates ;,  but  the  majority  of  holders,  knowing  that  the 
quantity  of  really  good  shafty  wool  was  veiy  small,  preferred 
waiting  for  public  sales.  On  the  opening  day  the  attendance 
■f  home  buyers  was  veiy  numerous,  whilst  the  foreign  trade 
was  but  poorly  represented.  Australian  combing  fleece  showed 
an  advance,  as  compared  with  the  closing  rates  of  October,  of 
Id  to  2id,  in  some  eases  even  more.  Capes  gave  way  in  price 
oonsideimbly,  it  soon  became  evident  that  the  want  of  foreign 
competition  caused  by  the  offering  of  about  10,000  bales  of 
Cape  wool  at  Berlin  during  the  London  wool  sales  was  mate- 
rially affecting  our  market,  and  had  it  not  been  that  otu-  home 
buyers  were  unusually  bare  of  stock,  the  fall  would,  perhaps, 
have  been  greater.  Nearly  all  the  fresh  imports  of  Australian 
have  been  brought  forward  and  sold,  some  few  lots  of  second 
hand  still  remain  on  hand,  but  there  is  now  comparatively  a 
very  small  amount  of  Australian  to  carry  over  to  next  year, 
staplere'  and  manufacturers'  stocks  are  also  lower  than  usual. 
We  anticipate  that  prices  in  Februai-y  will  rule  high,  when, 
according  to  jjresent  calculations,  about  110,000  bales  of  all 
descriptions  ^vill  be  brought  forward. 

(From  Messrs  T.  J.  and  T.  Powell's  Leather  Circular,  dated 
December  4). — In  our  last  circular  we  stated  that  the  transac- 
tions in  October  had  not  reached  an  average  of  that  month, 
but  we  have  now  to  announce  that  the  business  of  the  past 
month  has  been  decidedly  in  excess  of  the  customary  extent 
in  November.  The  advance  in  the  Bank  rate  of  discount  to  7 
per  cent,  did  not  apparently  restrict  the  demand,  and  the 
month  closes  with  small  stocks  of  most  descriptions  of  leather, 
and  consequently  with  firm  prices.  Sole  leather,  Euglisli  and 
foreign,  dressing  hides,  and  shaved  hides  have  been  the  articles 
most  prominently  wanted,  and  the  active  demand  for 
Australian  le'ither  was  particularly  marked  at  the  public  sale 
on  Fiiday  last,  when  over  30,000  sides  were  cleared.  The  posi- 
tion of  the  market  indicates  continued  firmness. 

(From  Messrs  Churchill  and  Sim's  Timber  Circular,  dated 
December  3). — We  have  had  a  full  suijply  of  deals  from 
Sweden  during  the  last  two  months,  but  less  than  usual  from 
Russia  and  Finland.  The  stock  of  foreign  deals  remains 
moderate,  while  of  battens  and  bijards  we  have  the  average 

I  quantities  of  preceding  years.  Baltic  fir  timber  is  accumu- 
lating in  the  docks,  as  the  fresh  supply  exceeds  the  current 
deliveries.     From   Canada  the  fall  importation  of  pine  and 

!  spruce  deals  will  make  up  for  the  earlier  deficiency,  but  we  do 
not  look  for  more  than  required.  The  state  of  the  wood  trade 
is  healthy  and  active,  prices  being  well  sustained. 

The  following  statement  shows  the  landin.;3,  deliveries  for 
home  consumption,  and  the  stocks  of  the  chief  articles   of 
!  colonial  and  foreign  produce  in  London  for  the  week  ended 
November  30 : — 


Landed. 


Cocoa   banvli  ftnd  bags  06 

Coffee «, tons  620 

;  Molaa«s Bukt'  8^1 

Rum    ...*.- puacheonsi  461 

1  Sujfar .loosi  4,159 

!  Cochineal  serous,  &c.i  l,1o7 

j  Jute  „ „ boles:  12..183 

Cotton   baleiorbsgsl  7,ii()S 

Rioe ~ tons  2,i36 

,  8aira    u>m]  IS 

Saltpetre    tons  111 


Consum  ration. 


Slock,  18r«. 


l.GOO 

143 

«i9 

6K4 

4,681 

124)07  1  8  1 

10,76a  i  2  =• 

SBi^S" 

37|-g-§| 

S5.)^3  2! 

Stock,  1871. 


.•(-.(Kl-t 

si.'iB;) 

i-  C'-li 

l>*,  !.-,•( 

I ! ,:','..'. 

H,5m 

:;i-::j 

23,Ml 

ftWaa 

4«,s-3 

8,966 

10,732 

134,482 

t««l 

220.8.1:1 

12<MH2 

2S,2()M 

3S,2 1  (i 

2,075! 

2.2(W 

2,588 

2.01a 

Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


..ImrreU  and  t>a(rs 

«. ton* 

caakf 

panchcoiiii 

^pBMl...» wrons,  Ac. 

lE^ 

1873. 


M,222 

46,883 
l»S,0(t2 
2),')7a 

117  4-'n 


es,6M 
1«,«IS 


Home 
Consumption. 


Export. 


1871.         1872.       1371 


72.748        88.840        4fl.3-<S       52.685 


18,71)1  ( 

U,.8MI  I 


20.668 
15,«98 
2-.'.0e8 


-U712 

m,!>7()  I 

2,4.56 


l'i,«;i  I    1  '3,7  1  ,  hJ.Uil  I  10,701  J 


11)903 
46,488 

4,!as 

9,619 
4,988 


^,1186 
61,718 


12.344 

8,386 


Total 

deliveries 

includlnfF 

home 

consumption 

and  eiport. 


T  II 


COTTON  TEADE. 


roftf.T,    l.r 


LIVERPOOL.— Decembbr  5. 
n    in   fair  demand,    and   prices  have  had  a 


icy  throughout  the  week,  which  closes  with 
.iuoat  every  description.  For  Sea  Island  of 
the  coaimon  and  medium  grades  there  has  been  a  good  in- 
qiiiry,  at  steady  rates.  American  continues  in  general 
nqnest,  end  is  partially  Jd  per  lb  d.-arer.  New  York 
advices     to  the  5th    instant  quote  middling    Upland    194 


cents,  costing  to  sell  in  Liverpool  10|d  per  lb,  by  steamer. 
Brazil  has  been  in  good  demand,  and,  owing  to  great 
scarcity,  commands  an  advance  of  id  to  id  per  lb. 
In  Egyptian  the  business  has  again  been  extensive,  and  prices 
are  fully  Jd  per  lb  dearer.  For  West  Indian,  &c.,  there  still 
continues  to  be  a  fair  inquiry,  and,  owing  to  only  a  moderate 
supply,  prices  have  advanced  ^d  per  lb.  The  transactions  in 
Peruvian  have  been  to  a  good  extent,  and  quotations  are 
raised  about  ^d  per  lb.  East  Indian  descriptions  have  been 
slow  of  sale,  but  quotations,  with  the  exception  of  fair  Bengal, 
which  is  reduced  Jd  per  lb,  are  unaltered. 

In  cotton  "  to  an-ive  "  and  for  future  delivery  the  ti-ansac- 
tions  have  been  large,  at  i-ather  higher  rates.  The  latest 
quotations  are : — American,  hiisis  of  middling,  from  any  port, 
delivery,  not  below  low  middling,  February- March,  9.^d  ;  not 
below  good  ordinary,  January-February,  9jd  to  9  9-16d ; 
March- April,  93d;  shipment  November-December,  9sd; 
February-March,  9id ;  New  Orleans,  not  below  good  ordinai-y, 
shipment  November- December,  9yd  ;  November,  lOd ;  Rio 
Grande,  basis  of  fair,  mutual  allowances,  ship  named,  9Jd ; 
Santos,  basis  of  fair,  mutual  allowances,  steamer  named,  from 
Havre,  lOd  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
86,380  bales,  of  which  8,840  are  on  speculation,  and  5,130  de- 
clared for  export,  leaving  72,410  bales  to  the  trade. 

Dec.  6. — The  sales  to-day  will  probably  amount  to  about 
12,000  bales ;  the  market  without  change. 

PRICES  CURRENT. 


DescTiptioni. 


Ord.    Hid. 


Good: 


Fair,    p^    Good. !  Pine. 


Same  Period  1871. 


Mid.     Fair.    Good 


Sea  Inland 

Upland    

Mobile 

Now  Orleans 

Pemamhuco  

Bahia,  &c 

Maranham 

K^'ptian     

Smyrna  

W(.»t  Indii,  Sc 

Pi-ruvian 

African   

3ur-t — fiin'tlDharwar] 

Broach 

DhoUe.-ah   

(*omrawuttee 

MaiiKarolo 

Coiiiptah 

Madras — ^Tlunevelly, 

Western 

Bencal 


per  lb  I 
i     d 


H 


d 

d 

20 

M 

10 

■•> 

WA- 

... 

10/, 

.,. 

10 

9* 

lot 

7+ 

10k 

6i 

8 

8 

,   n 

8> 

l\ 

7t 

4 

7^ 

6 
H 

« 

4 

6^* 

It 

.•- 

0 

••• 

6 

4 

per  Ib'per  lb' 
d     I     d 
28         36 


10} 
10 
lOj 
lit 


lOi 


1! 
12J 

SJ  1      8V 

10  )  m  , 
m  1  loj 


per  lb 

d    : 

44 


n\ 

7i 

7}1 


7J)     8t 

7} 


1 


12 

i'j 

16 

ioi 
Hi 

Hi 


per  lb 

:       d 

I    22 
9J 
« 

9 

8J 

8i 

7i 

8 

Si 

7 

■«, 
Vt 
«t 
6 
«i 


per  lt> 
d 
30 


per  lb 
d 
44 


10 

»i 
10* 

11 

81 
10 

'I 

8i 
8t 
8 
8i 


6J 


iMrORTS,  Exi*OUTS,  ColISUJ>lPTIt>N,  <tC. 

1871. 

bales. 

Imports  from  Jan.  1  to  Dec.  6 3,751,838 

Expots  Irom  Jan.  1  to  IJec.  5 _ (J70.S11 

Stock,  Dtr.  5    445,220 


Consumption  from  Jan.  1  to  Dec  6 


1872. 
bales. 
3,184,M6 
466.699 
3'Jl,8e0 


3,076,480    2,943,970 


The  above  figures  show : — 

bales. 

A  decrease  of  import  compared  with  the  same  date  last  year  of « 570,;t90 

A  decrease  of  quantity  take.i  for  consumption  of    132.610 

A  decrease  of  actual  exports  of «. 24J1,110 

A  dicrease  of  stock  of 63  360 

In  speculation  there  is  a  decrease  of  79,440  bales.  The 
imports  this  week  have  amounted  to  40,100  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Nov.  30,;  is  121,000  bales,  against 
174,000  bales  at  the  coiTeaponding  period  lust  year.  The  actual 
exports  have  been  6,177  balos  this  week. 

LONDON.— Dkcemiibr  5. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

There  has  been  a  fair  di  mand  this  week,  and  moderate  sales 
have  been  effected  on  the  spot  at  steady  rates ;  for  arrival 
prices  have  advanced  fully  id  per  lb. 

PRESENT  t<lIOTAT10NS.  


Deaerlptloii. 


Ord. 
to  Mid. 


flurat — Sawfpnned  Dharwar., 

Broach  

OhoileMh 

Oommwuttee  

Mangarole 

Comptah   

Matlras — Tinnevelly  

Wester.i    _ 

Northern  

Cocunada  

Coinibstoro  and  Halem < 

Bourbon  84«d 

Hcjnile M...., 

BenKal  » 

RaUKoon < 

West  India,  Ac.  .« ~.. 

Hiazll 

Afrlc.iu  „ 

Australian  and  l^'iji 

Ditto  Sea  IslanJ  knds 

Tahiti 
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Sales  to  arrive— 3,700  bales  Tinnevelly,  at  7  6-16d  to  7id, 
October  to  December;  7|d  to  7Jd,  August-September,  for  good 
fair ;  700  Western  Madras,  ai  6Jd  October- November,  for  fair ; 
7d  to  71-d,  December-January,  for  good  fair;  6  11-lCd,  for 
fullv  fair;  250  Oomrawuttee,  at  74d,  FeVuary,  Suez,  for  fair 
new,  old  terms ;  1,600  Bengal,  at  4id,  September-October,  for 
fair;  5|d  to  5Jd,  November,  Suez,  December-January  ship- 
ment, for  fair  new;  6id,  steamer  named,  for  fully  fair  new — 
total,  6,250  bales. 
Ixpoia'S  and  Deuvekibs  from  Jan.  1  to  Doc.  o,  with  Stocks  at  Dec.  5. 


Surat 

and 

Scinde. 

Madras. 

Tinne- 

Tclly. 

Benga' 
&  Ran- 
goon. 

China 

and 

Japan. 

Other 

Kinds. 

Total. 

(1872 

bnlos. 
2fl.mM 
22,612 

6,627 
16.426 
12,0S0 

8,994 
18.893 
12.748 

4,8^9 

bales. 

116,768 
74,609 
65.114 

132.071 
74,233 

106,900 
46.699 
24,310 
14.146 

bale 
79,734 
62,141 

bales. 
161 161 
13I.6S9 

bales. 

biles. 

23.704 
23,933 
21,837 

bales. 
407,371 
3114.761 

(1870 

41,696  1    33,661 

lo9.,S3S 

(1S72 

DxuTBsns  ...  { 1871 

(1870 

61.613 
45,668 
60,817 
61.392 
33.161 
15.033 

120,378 
71,379 
38,015 

24,799 
24.18.1 
13.650 

3 16.286 
228.041 
221.406 

(1872 

Stock,  Dec.  5  ■(1871 

(1870 

90,934 
64,242 
13,114 

4551 
10085 
12,127 

222,109 
144  641 
69.807 

Cotton  Afloat  to  Europe  on  Dec.  6. 


London, 


From — 

Bombay  «...•.. 

Kurrachee  

Madras 

Ceylon  ajd  Tuticorin  , 

Calcattft 

Rangoon 


bales. 

2.55 
37,770 
15.98:1 

7,255 


LlTer- 

peol. 


Coaat, 
1     for 
orders. 


bales. 
33,716 


4.214 
1,200 


200 


1872  .._ ~ I   61.263 

1871  ;  161.4S1 


39,1.30  i 
83.112  ) 


Foreign 
Ports. 


bales. 
1,661 


Total, 
1872. 


Total, 
1871. 


bales. 
35,267 
265 
40,516 
15,983 
11,189 
1,400 


bales. 
64,240 

8,863 
85.462 
36,768 
67,147 

6,335 


200  ;      4,297  ;  104,890 
2,120  1    28,082  (       ...       ,262,795 


NEW  YORK. 

Annexed  is  from  Messrs  NeiU  Brothers  and  Co.'s  cotton 
circular,  dated  Friday,  Nov.  29  : — 

New  Oeleans,  Nov.  27. — Middling,  9Jd,  cost  and  freight, 
or  lO-r^jd  laid  down.  Low  middling,  9J^d,  cost  and  freight, 
or  9ifd  laid  down. 

Mobile,  Nov.  27. — Middling,  9j\d,  cost  and  freight,  or 
lO/jd  laid  down.  Low  middling,  ^W^j  cost  and  freight,  or 
lOjf  d  laid  down. 

Galveston,  Nov.  27.— Low  middling,  9~^^dL,  cost  and  freight, 
or  9Jd  laid  down.  Good  ordinary,  8Jd,  cost  and  freight,  or 
9iVd  laid  down. 

New  York,  Nov.  27. — Low  middling  Upland,  Decemlser 
deliveiy,  IS/jC ;  January,  18^0;  February,  18|fc;  May,  19sC. 
Middling  Upland,  19ic.     Gold,  112^.     Exchange,  108|. 

American  markets  were  firm  and  active  at  date  of  our  last. 
The  week  opened  with  less  activity,  but  generally  steady 
prices,  and  this  has  been  characteristic  of  the  whole  week. 
New  Orleans  closed  on  Wednesday  y'^d  below  last  week's 
prices;  Mobile,  Id;  and  the  Atlantic  ports, -f'^d ;  whilst  Gal- 
veston has  advanced  i^d.  Yesterday  was  a  close  holiday. 
Futui-e  deliveries  at  New  York  declined  y\c  for  December,  but 
only  Ic  for  distant  months,  and  May  delivery  now  commands 
IjjC  more  than  December. 

Cost,  freight,  insurance,  and  6  per  cent  loss  in  wei^'ht. 

Fridy.       Sat.       Mondy.    Tuesdy.    Wedsdy.   Thursdy. 


New  Orleans,  middling  \0\    . 

Ditto,  low  middling 10 

Mobile,  middlinu'  lO.'s  • 

Galveston,  K*'Od  ordinary   ...  9y'ff  , 

Ctiarle^ton,  middling  9:-    . 

Savannah,  middllnfr    9|     . 

New  York  middllni^  Up  ands 

(rcr  Ktedmer) 9}J  . 

Ditto,  low  middling  (ditto)  flJ; 


d 

lOJr  ... 

Ola, 

"ill  ••' 

lOj  ... 

n  ... 

9"-  ... 

9i  ... 

n  ... 

»s 


d 

d 

10^  .. 

lOft 

«fit  ■• 

■      »)i 

IO.'t  .. 

lOi'r 

'9^' :: 

It 

»!2  ■• 

Ki 

9S 


»r 


d 

10-,'*  . 
913  . 

9}    . 

9} 
8i 


Receipts  are  again  disappointing.  That  the  receipts  are 
not  larger  must  be  attributed  entirely  to  the  lowness  of  the 
rivers.  Exports  are  again  on  a  very  disappointing  scale, 
especially  to  Groat  Britain,  the  quantity  cleared  in  the  week 
being  only  25,000  bales,  against  47.000  last  year. 

Crop. — The  leading  feature  of  the  week  has  been  the 
November  report  of  the  AgricvUural  linreau  of  Washington. 
This  Bureau,  so  late  as  December  last,  estimated  the  crop  of 
last  year  at  .3,400,000  bales,  and  excluding  old  cotton,  it  turned 
out  2,850,000  bales,  a  discrepancy  of  550,000  l>ale8.  It  now 
estimatcB  the  present  crop  at  3,450,000  bales,  which  is  just 
60,000  bales  oyer  its  estimate  of  last  year,  whereas  from  our 
own  information,  and  indeed,  even  from  the  Bureau's  own  re- 
cent stati'nients  of  facta,  we  have  been  looking  for  an  increase 
of  some  600,000  to  700,000  bales  in  the  actual  crop,  over  the 
actual  crop  of  last  year.  It  was  of  course  at  once  evident  that 
just  as  last  year's  estimate  was  much  larger  than  any  that 
could  be  fairly  deduced  from  the  facta — even  as  stated  by  tlie 
Bureau  itself — the  present  estimate  is  too  small  to  be  fairly 
deduced  from  the  Bureau's  own  data.  We  observe  that  some 
people  conclude  from  the  Agricullurnl  Bureau  having  made  a 
calculation  based  on  465  lbs  per  bale,  that  the  bales  are  this 
year  weighing  o  per  cent,  heavier  than  previous  years. 
The  very  reverse  of  this  is,  however,  the  fact.  "  We 
have  compared  the  weights  of  all  the  invoices  which 
have  passed  thi-ough   our    hands    for    so    far    this    season. 


The  average  falling  off  in  weight  would  seem  to 
be  about  S'lS  per  cent., — a  fact  which  is  no  doubt  partly  due 
to  the  unusually  dry  picking  weather,  for  when  dry,  cotton 
will  not  pack  so  compactly,  nor  weigh  so  heavily  as  when 
damp,  and  partly  to  the  greater  haste  with  which  the  crop  has 
had  to  be  baled  and  sent  to  market.  It  will  require  over 
105,180  bales  of  the  cotton  now  afloat  to  fill  the  place  of 
100,000  bales  last  year.  And  if  this  discrepancy  should  con- 
tinue to  the  close  (which  we  hope  and  believe  it  will  not), 
3,684,000  bales  of  this  year's  growth  would  only  be  equal  t* 
3,500,000  bales  of  last  year's.  There  ought,  however,  to  1 
less  Ipsa  in  weight  this  season  to  the  importer,  and  mor.; 
especially  to  the  spinner,  in  evaporation.  1 


Messrs   Neill  Brothers   and 
December  5 : — 


Co.'s    cable   despatch,  datt 


Dec.  5. 
bales. 

RiOEirrs— At  Gulf  ports 21,000 

Atlantic' ports  9,000 


Teices  to  Liverpool,  per  sailinj 


30,000 
vessel,  cost,  freight,  insurance,  and  six  per  cent 
Nov.  27.         Last  week. 


d 

lOi'i 

»!! 

9!S- 


New  Orleans,  mirfdling 10^ 

Ditto,  low  irjddlmg    Oj 

Mobile,  middlins:    loi 

Pitio,  low  middling  91 

Galvestnn,  good  ordinary 9*      vfi 

Ditto,  low  middling 9J      9f 

Charleston,  middling 913-     9)»- 

Ditto,  Inv  midJling  9}       9; 

Sav-iiinah,  middling  9[|     9} 

Ditto,  low  middling  9|       9,",; 

New  Yo'-k,  middling  Uplands  (per  steamer;   10        9J 

Ditto,  low  middlioK  (ditto) 91J    9i 

Galveston  and  Charleston  active ;  Savannah  quiet ;  other> 
firm. 

This  week.        Last  week.  L^'^t   - 

bales.                 bales.  !> 

EE0EIPT3,  7  days— At  Oulf  ports 7!<,0O0    65,000    ,-~  -  1 

Atlantic  ports    69,000     65,000    61,000 


Total    138,000    130,000 

Total  since  September  1 1,257,000    


EXPOKTB,  7  days— To  Great  Britain  50,000    25.000 

France lO.OOO    13.000 

Other  foreign  ports 28,000    22,000 


Total   88,000 


109,000 
983.000 

62,000 
10.000 
7,000 


60,000     69,000 


Stock 466,000    417,000    

Jan.        Feb.  Mar. 


■107,000 
rlune. 


New  York,  low  middling  Upland 18^*,  .., 

—  —  — ■        lastneek...    \8f    ... 
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MARKETS  IN   THE  MANUFACTURING  DISTRICTS. 


Manchester,  Dec.  5. — Throughout  the  week  this  market 
has  been  exceedingly  firm,  and  for  some  descriptions  of  yarns 
and  goods  sellers  have  secured  an  advance  on  last  week's 
prices.  Export  yarns  have  scarcely  been  so  active,  but  full 
rates  are  obtainable.  Home-trade  yarns  have  been  in  some- 
what limited  demand.  The  goods  market  has  been  quiet.  For 
fine  and  wide  goods  there  continues  a  fair  inquiry.  Heavy 
cloths  have  been  rather  sluggish  of  sale,  but  makers  decline 
making  any  concession  in  price.  The  aggregate  business  of 
the  week  has  been  below  an  average,  buyers  generally  operat- 
ing cautiously,  and  chiefly  for  immediate  delivery.  To-day 
the  market  closts  strong,  and  the  finer  qualities  of  yarns  and 
goods  are  worse  to  buy. 

COMFABATIVB  STATmOtNT  OF  Tm  COTTOW  TbaDK. 


Raw  Cotton. 


Upland,  fair per  lb 

Ditto,  good  fair 

Ptrnanibuco,  fair 0 

Ditto,  good  fair 0 

No.  40  iM  L'LK  Yarv,  fair,  2nd  quality 1 

No.  30  Watkr  Twist,        ditto           1 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oz  6 

27-in,  72  reed,           ditto,           6  lbs  2  ojs  6 
39-in,  IM  reed,  Gild  End  Shirtings,  37i 

yards,  8  lbs  4  ozs  '  10 

40-in,  66  reed,    ditto,    ditto,    8lbsl2  02»ill 

40-^1,72  reed,   ditto,   ditto,    » lbs  6  ozsl  13    0    |12    3 

39-in,  H  reed,  I'.cd  End  Long  Cloth,  36 

yards,  9  lbs '  9    JJ  I  9    3 


Corresponding  week  in 


Price, 

Deo.  5, 

1872.    !  1871.    1870. I  1809.    1868.    1867. 


B    d 


0    9 

0  ei 


I    d 
0  11} 


1  It,  1     3i 

1  1*    1     3t' 

S  3     6    U  .' 

8  4J   7  lOi   7    3 


>    d 

0  Hi 

o"ii 

0  11} 

1  n 
1  li 

5    4i 


9  7l'll  3 

10  7ill2  6 
,1  «    13  6 

9  IJlI  0 


10  n 

11  » 

12  6 

9  71 


s  d 
0    »} 

0""8J 
0    « 

0  iii 

0  111 
6  It 
6    » 

9    « 

iO    7 
11  loi 

8  lOj 


CORN 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK— November  22. 
There  has  been  a  good  degree  of  activity  in  trade  during  the 
past  week,  and  prices,  almost  without  exception,  show  more  or 
less  improvement.  At  the  close,  however,  there  was  some  re- 
action. Flour  has  arrived  freely,  but  the  stocks  on  hand  are 
small,  and  the  demand  has  been  very  good,  especially  for 
shipment,  although  the  local  trade  has  not  been  idle.  The 
sales  for  export,  part  for  December  deliveiy,  have  been  about 
40,000  baiTels,  mainly  at  33.50  to  §5  for  inferior  to  good  No.  2; 
8G  to  §0.15  for  superfine,  and  SG.85  to  §7.15  for  shipping  ex- 
tius.    The  medium  and  better  grades  have  also    ided  more. 
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'oady,  and  no  considerable  increase  of  stocks  or  supplies  seems  ] 
;u;ticable  at  present  or  in  the  early  future.     To-day  tlie  rain  i 
.terfered  witb  business  somewhat,  but   the   sales  embraced  | 
'  HX»  bales  extra  State  for  the  last  half  of  December  at  S7.25, 
hich  is  better.     "Wheat  has  met  with  a  strong  export  demand, 
nd  local  millers  hare  been  operatintj  more  freely,  so  that 
I  ices  have  improved  in  the  face  of  very  large  receipts  and  in- 
eased  shipments  eastward  from  the  lake  ports.  It  is  seen  that 
^  the  beat  we  cannot  expect  to  have  moi-o  than  two  million 
ishels  of  wheat  in  this  market  at  the  close  of  inland  naviga- 
'in,  or  less  than  half  as  much  as  last  year,  and  that  therefore, 
the  present  rate  of  demand,  buyers  will  soon  be  dependent 
■)on  such  supplies  as  can  be  gotten  forward  by  rail.     Early 
in  the  week  the  sales  were  at  ?1."27  to  81.30  for  i-ejected  spring, 
$1.3S  to  S1.43  for  No.  3  ditto,  S1.41  to  ?1.50  for  No.  2  ditto, 
and  §1.58  for  No.  1  ditto ;  but  yesterday  the  demand  was  quite 
active  at  SI. 34  for  rejected,  Sl.-il  to  §1.48  for  No.  3  Chicago 
and  Milwaukee,  Sl.oO  to  §1.51  for  No.  2  Chicago,  and  $1.56  for 
No.  2  Milwaukee,  with  No.  1  spring  held  at  .SI. 64.     To-day  the 
market  was  dull  and  weak,  owing  in  part  to  the  scai'city  of 
freight  room,  and  there  was  but  a  limited  business  at  §1.45 
for  good  No.  3,  and  §1.53  for  No.  2  Northwest.     Corn  was 
depressed  early  in  the  week,  prime  mixed  selling  at  63c  to  GS^c, 
but  a  falling  oif  of  receipts  at  the  West,  the  destruction  by 
fire  of  a  considerable  quantity  in  store,  lower  ocean  freights, 
and  an  improved  demand  for  export  and  from  the  home  trade, 
have  caused  an  advance,  and  yesterday  there  was  a  large  busi- 
ness at  64 J  c  to  65c,  embracing  about  130,000  bushels  for  ex- 
port.    To-day  the  market  was  scarcely  so  firm  and  less  active 
at  64^0  to  64}c  for  prime  mixed  afloat.     Rye  is  held  higher, 
and  ranges  from  85c  to  95c  for  Western  and  State.     Barley 
has  been  more  saleable  at  95c  to  96c  for  No.  2  Western,  and 
$1.16  to  SI. IS  for  Canadb,  West.     Canada  peas  remain  scarce 
and  nominal. 


LONDON     MARKETS. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mabk  Lane,  Fkidat  Evening. 

The  trade  continues  to  wear  a  quiet  aspect,  but  there  is  no 
perceptible  loss  of  strength  in  quotations.  Excepting  for  one 
day  only,  the  weather  has  been  wet  and  mild,  tending  to  chock 
the  supplies  of  home-grown  wheat,  which,  according  to  official 
returns,  are  upon  the  same  small  scale  as  noticed  for  some 
time  past.  Foreign  arrivals  have,  however,  been  considerable, 
although  not  so  heavy  as  in  the  preceding  week.  From  pro- 
ducing markets  there  has  been  no  news  calculated  to  alter 
previous  estimates  of  forthcoming  supplies,  and  statiscaDy, 
the  position  of  the  trade  is  unchanged.  A  firm  tone  has  pre- 
vailed in  most  of  the  leading  markets  throughout  the  king- 
dom, excepting  Liverpool  and  Glasgow,  where  the  imports 
have  been  very  heavy,  and  have  induced  a  fractional  reduction 
in  prices  of  ex  ship  parcels  to  save  landing  expenses.  At  Mark 
lane,  the  supplies  of  English  wheat  have  been  only  moderate, 
but  the  quality  being  unsatisfactory,  sales  were  made  with 
difficulty,  at  rather  irregular  prices.  For  good  qualities, 
however,  late  rates  were  obtained.  In  foreign  wheat, 
transactions  have  been  only  moderate,  full  rates  being 
required  for  all  landed  parcels,  but  we  hear  of  some 
sales  of  Saxonka,  ex  ship,  at  6l8,  being  barely  so  firm  as 
in  the  pi'evious  week.  Flour,  both  English  and  foreign, 
most  be  written  without  alteration,  and  a  slow  sale.  Malting 
barley  supports  its  late  value,  but  meets  only  a  limited  in- 
quiry, and  grinding  descriptions  remain  dull  at  the  recent 
decline.  The  principal  sales  have  comprised  French  at  34s  to 
35s,  and  Danubian  at  268.  Maize  was  rather  easier  to  buy  in 
the  earlier  part  of  the  week  owing  to  good  annvals,  but  the 
market  at  the  close  to-day  was  firmer.  Only  light  supplies  of 
oats  have  come  to  hand,  but  no  improvement  can  be  quoted  in 
values,  the  demand  being  inactive.  Russian  have  sold  at 
198  6d  to  228;  Swedish  at  20s  6d  to  248;  Bel^an,  208  6d 
to  228 ;  and  Konigsborg,  19s  6d  to  22s,  weighing  38  lbs 
to  40  lbs. 

The  annexed  statement  shows  the  imports  of  grain  into  and 
exports  from  the  United  Kingdom,  during  the  week  ended 
Not.  30,  and  since  the  beginning  of  the  season  (Sept.  1) : — 

-liii-oiT». .        ^- — Expotn. — , 

Week  CDdod         Sine*  We«k  ended        Sino 

Nuv.  30.  Sept.  1.  Nuv.  30.  Sept.  1. 

cwu.  cwt».  rwti.  cwti. 

Wb»«t  l,Oll,7Il     ...     U,H22,.'.'7     1.417     ...         87,3<I7 

Btriey   E«U,12S    ...       l,M9,71W    46     ...  2.8.51 

OaU   „_ _ _.         in!,S13    ...      2,7U7,tlM    640    ...  7Jdm 

Feu  11,424    ...         ■mU-!>i    «W    •-.  2,ia') 

Beeos __ 3i>«    ...         678,410     M) 

Vlh.XTA     ...      7,2ii»,CS0     118    ...  «,5»» 


IndUn  corn 

Klwir... 


t,«H 


l,e2»,Bl:i    187    ... 

-'i    r  :  J  .■  SVirkly  Avcrit^e  AvprajfO 

li':;    I'.,  ]-<r2.        Import,  117I.      Itnporl.  lN7n. 
I  .  v..  .k..)      (for  13  weeke.)     (for  13  weeki.) 
'  ■  -  cwti.  cwt«. 

Wh««t  11        M     l,01S,SiO     67U,1M 

Fl'rar lz..,iM)     70,600     ....  W),410 

Mr  George  Dornhusch  thus  reports  the  state  of 'the  floating 
grain  and  8e<,'d  trade : — During  the  last  eight  days  67  grain 
and  Koed-laden  vessels  have  arrived  at  ports  of  call,  viz. : — 
27  wheat,  1.^  maize,  10  barley,  2  rye,  6  beans,  1  peas,  1  linseed, 


1  rapeseed,  1  canai-yseed.  The  floating  grain  tnide  has,  on 
the  whole,  been  quiet  in  tone.  Wheat— iu  some  instances  a 
decline  of  6d  has  been  accepted.  Maize — fine  cargoes  scare  e, 
and  firm.  Inferior  difiicult  to  sell.  Barley — 6d  to  9d  cheape  r 
on  the  week.  Rye — quiet.  Beans— firm ;  in  some  instance  s 
dearer.  The  reported  sales  ar'e  as  follows: — Wheat — 19 
arrived  cargoes  :  Marianopoli,  563  to  578 ;  Rostoff  Ghirk  a 
Taganrog,  52s  9d  to  543  6d ;  hard  Taganrog.  SOs  9d ;  new 
Ghirka,  56s  Gd  ;  Odessa  Ghirka,  56s  6d  to  573  6d ;  Sando- 
mii-ca,  57s  3d ;  Saide,  433  to  44s.  Wheat,  on  passage,  CaU- 
fornian,  588  to  61s ;  Ghii-ka  Nicolaieflf,  57a,  Wheat,  shipped 
or  to  be  shipped.  No.  2  spring,  55s.  Wheat,  to  be  shipped , 
Culiiornian,  60s  ;  spring,  558  6d.  Maize — 10  arrived  cargoes  : 
Ibrail,  26s ;  Danubian,  25s  9d ;  Caasablanca,  31s  3d  ;  Mazagan , 
31s  3d  ;  mixed  New  York,  28s  3d  to  29a  3d ;  mixed  Montreal, 
293  3d;  mixed  Boston,  29s  4id.  Linseed  steady,  but  not 
active.  Rapeseed  scarce  and  dear.  Cottonseed — Several  sales 
have  been  made  at  about  late  prices.  Seed  sales :  Linseed — 
1  arrived  cargo  Azow,  62s.  Linseed  arrived  in  London,  200 
tons  Calcutta,  64s  6d,  ex  ship.  Rapeseed — 1  arrived  cargo 
wild  Taganrog,  33s  6d,  continent.  Cottonseed,  to  be  shipped, 
1,000  tons  Egyptian,  8/  5b  ;  2  cargoes,  500  to  600  tons  each, 
Egyptian,  SI  os  3d. 

Ship  uisitals  tkm  Wkek. 
Wheat      Barley.         MnlL         O.aif.        K.iize.         Flour, 
qrf.  qrs  qrs.  qrs.  qrs.  iiacks, 

Ensllsh  &  Scotch       i;7a    ...      5S0    50 

Irish • 

ForelgB   2W20    ...  LTOOO     5:nS0     ...  197-0    J  j5|^  ^^,,_ 


COLONIAL   AND    FOREIGN    PRODUCE    MARKETS. 

TRA.VSACTIOXS  OF  THE  WKEK. 

Fob  ItSfOBT  OF  THIS  Day's  Markets  skk  Pn-i-recRlPT. 

MiNCiNo  La.nk.  Fridat  Mormno. 

BuoAR. — Business  has  been  very  dull,  with  the  sales  of  the  week  upon 
an  unusually  small  scale.  Prices  however  are.  with  a  few  exceptious, 
the  same  as  on  Friday  last,  and  tho  proseut  depression  arises  partly 
from  the  approach  of  Christmas,  and  the  indisposition  on  tho  part  of 
the  trade  to  make  purchases  so  near  tho  end  of  tho  year.  Homo 
deliveries  in  the  four  ports  of  tho  United  Kingdom  in  eleven  months 
have  been  rather  in  excess  of  last  year's.  In  London  however,  a  marked 
falling  off  is  apparent.  Tho  stock  in  tho  United  Kingdom  on  tne  Ist 
inst.  was  about  151,000  tons,  or  39.00(1  tons  more  than  iu  1871,  but 
showing  a  deficiency  contrasted  with  1H70  at  the  same  date.  Transac- 
tions iu  West  India  during  the  threo  market  days  amount  to  only  31. "> 
casks,  including  Barbadoes,  at  21)a  to  33e,  and  crysialli.'*ed  Demoraru  at 
3js  9d.  In  other  descriptions  the  business  has  been  unimportant. 
There  is  still  a  good  supply  of  beet  crystals,  and  the  retiuel  market  has 
been  without  animation.  The  shipments  from  Cuba  to  the  United  States 
have  of  late  been  rather  large. 

Mauritius. — .\  cargo  of  8,300  bags  has  sole,  No.  14  at  about  30s  fid 
for  an  out  port.  By  private  contract  a  few  parcels  brown  have 
changed  hinds  at  243  to  27s  (id. 

J\namj. — ")00  bags  soft  brown  are  reported  by  private  contract 
at  23b,  and  300  baskets  at  2l8  fid. 

JWitut. — 202  bags  wore  bought  in. 

jW<i;u'/(/.— 7,000  bags  Manila  have  changed  hands  at  228  (M  to  23s  for 
Ilo  Ho. 

China. — 1,000  bags  brown,  es  last  week's  sale,  have  sold  at  20s  Od. 

Otlier  Fiireign. — Of  .530  boxes  Havana  by  auction,  the  sound  portion 
was  taken  in.  A  few  lots  washed  sold.  3(W  Ciisks  Porto  Rico  wore 
partly  disposed  of  at  288  fid  to  32s.  I'rivately  700  boxes  Havana  (molasses 
sugar)  at  24s  fid. 

Beet  Sur/ar. — 2,763  bags  French  crystals  by  auction  were  bought  in, 
but  afterwards  sold  at  Sfis  to  37b  3d  for  yellowish  to  very  fine  white , 
one  lot  378  fid  j>er  cwt. 

Jtefined.—'VhoTO  has  been  a  quiet  market  for  dry  goods,  but  prices 
do  not  vary  from  last  week's,  and  yesterday  rather  mors  inquiry  pro- 
vailed.  Clyde  crusted  sugars  have  met  a  .sto.idy  i-alo.  There  are  nut 
any  further  transactions  reported  in  foreign  loaves. 

Molasses.— 3(J0  puncheons  West  India  have  sold  at  lis  Cd,  and 
Antigua  at  12s  6d  to  1 3s  per  cwt. 

Kdm. — A  steady  demand  prevails  for  Jamaica,  with  several  sales  at 
full  prices.  Common  We:it  India  firm  ;  sales  of  Domorara  ut  la  lOJd 
to  Is  lid  per  proof  gallon.  4(J0  punoheons  Mftuiiliua  have  sold,  tuo 
price  not  reported. 

CiiCOA.— Common  kinds  of  Trinidad  are  slightly  easier  in  price.  490 
bags  by  anotion  found  buyers :  low  to  good  ordinary,  47s  to  ,'>.">»  ; 
middling  to  flue,  (iOs  to  80s.  S7  bags  Gienada  part  sold  at  4-ls  to  47«  ; 
and  a  portion  of  150  bags  Surinam  at  5Ha  to  fi2s  per  cwt. 

Co}KEE. — W:th  a  continuance  of  speculative  demand,  prices  are  again 
higher  l>y  fid  to  Is  jier  cwt.  the  stocks  hero  and  in  Holland  havn  fur- 
ther dscreased,  but  the  supply  of  Java  afloat  to  tho  coiuinoiit  ut  the  end 
of  November  was  larger tlian usual,  viz.,20.!)00  tonn.  l^uolatinns  gcntrrnlly 
range  from  Os  to  14s  per  cwt  above  those  of  last  year  a',  th.i  simo 
period,  tha  greatest  rise  being  upon  common  to  middling  (jualitioii. 
and  the  home  deliveries  at  this  port  have  fallen  off  tii  some  e.tlent. 


;.5s  fir  mixed  long  berry  being   l.iaher,  -nd  a  K'"«' J'""'"""*  '7"  ^^ 
private  contract.       1.17.   b.«.  wash«i  H'l'nr'l^i;  i"^^':*i"' ^ 


pnvaie  coniiaci.        j.iii    u"*"  -— — -  -■-  ..„ij  •»  7y«  ■■«•  owl 

Ml.  «d  to  «i.  fid.   A  Uoating  cargo  of  good  flr-U  Hi,  >«W  «  U*  l«r  ««' 
for  tho  Mediterranean.  '        '  '  "   ': 
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iKPOKTS  and  D111.ITBWK8  of  Coffkk  to  itov.  3X  with  Stocks  on  haml. 
1872  isn  1870  1889 

Imnorts Ions    68320    ...    665.W    ...    67570    ...    G653 

Delivery— home  use 1S700    ...    20580    ...    1S900    ...    ISIOO 

Exolt 456J0    ...    61720    ...    46140     ...    iiOSO 

Stock 12600     ...     IStOO     ...^  27030    ...    21710 

TE.i. There  bavo  been  further  ptibUc  Bales  of  China,  amounting  to 

lO.lilO  packages,  at  which  prices  showo  1  but  slight  alteration,  the  bulk 
finding  buyers.  Common  Ping  Sucy  green  were  lower.  Two  more 
clipper  ships  and  two  steamers  have  arrived,  and  the  stock 
of  tea  in  first  banc's  is  very  large.  The  trade  still  restrict 
their  operations,  and  the  lower  grades  of  red  leaf  attract 
some  attention.  A  few  sales  of  fair  to  medium  black  leaf  have 
been  effected  upon  former  terms.  The  stock  of  tea  in  the  United  King- 
dom amounts  to  SS.SOO.OOK  lbs,  against  82,000.000  lbs  last  year  at  the 
same  date.  yuantity  afloat  from  China  2t,071,200  lbs,  against 
33.655.000  lbs.  The  London  deliveries  show  an  increase  of  4,340,000  lb.'. 
2.745  packages  Indian  tea  by  auction  went  at  rather  easier  rates. 

Rice. Some   important  sales  have  been  effected,  and  in  some  oases 

at  rather  lower  rates,  the  fall  upon  floating  cargoes  of  soft  grain  amount- 
ing to  Is  6d  from  the  l:ito  highest  point;  two  of  Necrancie  Arracan. 
containing  3,500  tons,  have  sold  at  83  6d  lo  8s  8d  ex  ship,  and  one  of 
1.875  tons  at  8s  9d  fir  a  near  port.  1.800  tons  Dacca  to  arrive  at  9s  lid 
to  9s  Gd,  ex  quay.  700  tons  Jfoulmcin  off  the  coast  at  9s  3d,  continental 
terms.  On  the  spot  550  tons  Bengal  fine  white  -at  123  9d.  Askoolie. 
9s  3d  to  10s  6d;  Ballam,  &c..  9s  4id  to  10s.  10,000  bags  Necrancie 
Arracan  at  Os  ;  12,000  bags  Rangoon  at  9s  Gd  ;  and  13,000  bags  Eassein 
at  93  Gd  per  owt. 

ijiPoRTo  and  Dblivkkikb  of  EiCR  to  Nov.  30.  with  Stocks  on  hand. 
1872  1S71  1870  1869 

im  orts .tons    80)40    ...     80400     ...    69100     ...    75520 

D  livorlon 94100     ...    95570     ...    (I!)670     ...    67300 

3,.k!i 25210    ...     ■.iSilO     ...    4.')270    ...    5UtW0 

Black  Pepper. — Prices  are  a  shade  lower,  and  the  supply  has  been 
rather  large.  A  limited  business  privately,  including  Penang  at  Gd. 
At  auction  1.989  bags  Singapore  partly  sold  at  Gjd  for  good,  with  sea- 
damaged  in  proportion.  4,049  hags  Peaang  were  partly  disrosed  of  at 
Gd  to  G^d  for  fair,  and  ojd  to  Gd  for  dusty.  Trang  was  bought  in  at 
G^d  to  fi{-d  per  lb. 

White  PEprEH. — There  has  been  some  inquiry,  with  transactions  in 
Singapore  by  private  contract  at  la  cash  ;  the  same  price  also  paid  for 
December.  270  bags  by  auction  part  sold  at  Is  0^  usual  prompt,  and 
21  bags  Penang  at  Is  per  lb. 

Otiiee  Spice. — Nuimogs  have  been  dull  at  Id  decline,  and  2G1 
packages  by  auction  cnlv  partly  sold.  Penang  blown,  79  to  73's.  3j  3d 
to  .3s  Gd;  99.  2s  lOd  ;  112  to  UO,  28  7d  to  23  9d  ;  128,  23  Gd  to  2s  7d  ; 
inferior  and  defective  in  proportion.  Singapore  small  limed  bought  in 
at23l0dto23lld.  32case3  mace  partly  sold  :  ordinary,  3»  9d  ;  18w 
broken,  33  5d.  G73  bags  pimento  part  sold  at  2|d  to  2|d  per  lb.  70 
cases  Cochin  ginger :  low  small  and  good  ordinary,  45s  to  uSs.  The 
sound  portion  of   244  cases  cassia  lignea  was   bought  in  at  90s  per  cwt. 

SAao.^33G  bags  sold  upon  prev'ous  terms.  Bold,  18s  Gd  to  19s  ; 
small,  IGs. 

Sago  Flour. — 1,200  bags  Singapore  were  taken  in  at  16s  6d  per  cwt. 

Tapioca. — 5G4  bags  East  India  were  taken  in,  one  lot  selling  at 
2Jd  per  lb  for  Singapore. 

Saltpetre. — The  market  is  firm,  and  there  are  few  sellers  upon  pre- 
vious terms.  Bengal,  refraction  GJ  to  G,  has  sold  at  293.  50  tons  to 
arrive  298  9d  per  cwt,  usual  terms. 

lUFORTS  and  Deuvebiks  of  Saltpstp.e  to  Nov.  30,  witli  Stocks  on  hand. 
1872  1871  1370  1869 

Imported  -...-^...tons     108-10    ...     IO330    ...     10270    ...     107.50 

Total  delivcrod  10I6O    ...    107('0    ...    128-10    ...    10270 

Stock 2580     ...      2020     ...       2270     ...      -KiUO 

Shellac. — The  demand  continues,  prices  being  again  rather  higher. 
The  speculative  business  is  based  upon  the  American  operations  in 
Calcutta,  the  short  shipments  to  England,  and  the  expectation  that  the 
supply  of  sticklao  will  be  deficient.  The  deliveries  last  monlli  were 
large.  S.iles  h.ivebeen  made  in  orange  at  9/ to  9/  78  Gd  for  second  to 
fine  quality,  A.  C.  garnet  at  71  5s  to  7/  12s  Gd.  98  chests  by  auction 
sold,  including  line  button  at  10/  per  cwt. 

Drysaltery  Goods. — Some  inquiry  prevails  for  ooebinoal,  owing  to 
further  unfavourable  advices  respecting  the  Teneriffe  crop.  Fine  Cutch  is 
quiet  at  22s  (id  to  23s,  inferior  in  proportion.  A  few  sales  have  boon  made 
in  Bengal  turmeric  at  198  9d  to  20s.  30  bales  Bengal  saiHowor  wore 
botight  in.     50  tons  gambler  are  reported  at  253  per  cwt,  ex  quay. 

Mkyals. — Business  in  those  markets  has  been  quiet,  with  prices 
occasionally  favourable  to  the  buyers.  The  chief  feature  c!  tne  week 
is  the  rather  heavy  fall  upon  Straits  tin,  viz,  to  130/  cash.  At  this  price 
a  large  business  was  done  yesterday,  and  100  tons,  January  to  March, 
at  128/  to  129/.  Stock  in  London  1,226  tons,  against  1,286  tons  last 
year  and  886  tons  in  1870.  English  lower — viz.,  142/  to  143/  sellers. 
Spelter  has  boon  firm.  The  last  sales  of  Silesian  were  at  23/  7s  Gd  on 
the  spot,  .and  23/  lOs  to  arrive.  The  stock  in  t!ie  Kingd»m  is  reduced  t  ■ 
1,821  tons,  against  4,928  tons  last  year  at  the  same  dat«.  Scotch  pig 
iron  has  been  steady,  and  rallied  in  price.  Last  sales  in  Glasgow  were 
at  9*8  3d  to  94s  fid  c  ish.  Rails  at  the  works  quoted  about  10/  lOs  per 
ton.  Quicksilver  has  advanced  to  13/  53  per  bottle.  The  copper 
market  has  become  inactive,  and  the  buniness  has  been  smaller  than 
for  some  weeks  past.  Chili,  83/  to  85/  IO3  ;  Walaroo,  89/  to  90/  per  ton 
caih. 

140  tons  London  rolled  zinc  by  auction  sold  at  28/  17s  6d  to  29/. 

Jimt. — Transactions  this  week  have  been  moderate  in  extent.  Later 
advices  of  heavy  shi  pmonts  from  Calcutta  have  prevented  much  specu- 
lative business,  lu  Dundee  jute  goods  continue  active.  The  stock  of 
jute  in  London  amounte  to  16.930  tons,  against  10,200  tons  la«t  year, 
and  3,020  tons  in  1870  at  the  same  date. 

Makila  Hemp  is  quiet.  1,888  bales  offered  by  auction  on  Wednesday, 
wore  taken  in.  current  qualities  at  46/  to  48/.  Lupiz  at  65/  per  ton. 
Xo  business  of  importanoo  has  been  done  privately.  Petersburg  clean 
firm,  and  the  present  s'.ock  is  small  by  contrast  with  the  two  previous 
years  at  the  same  date.  73  tons  Riga,  &c.,  by  auction  went  chiedy 
damaged. 


Linseed  is  steady.  Calcutta  to  arrive,  643  Gd  to  GSs.  On  the  spot 
or  close  at  hand,  648  3d  to  643  Gd  paid.  Bombay  nomin.al  at  65s  Gd.  1 
A  coast  cargo  of  Azov  sold  at  62s.  Petersburg,  573  6d  per  quarter,  ex' 
ship. 

Oil. — Olive  firm,  but  the  prices  here  do  not  rospood  to  the  ad- 
vance in  the  ports  of  shipment.  The  lower  qualities  are  quoted  44/  to 
45/.  Gallipoli  about  48/  per  tun.  There  is  not  any  change  in  common 
fish  oils,  which  remain  steady.  Linseed  oil  has  been  quiet,  at  33/  lOs. 
The  same  price,  January  to  April,  buyers.  There  was  at  one  time 
an  active  demand  for  English  brown  rape  up  to  45/  lOs  on 
the  spot.  Subsequently  it  has  declined  to  43/  lOs,  and 
some  makes  can  be  obtained  at  42/.  Refined  quoted  43/.  Some  sales 
of  Ceylon  cocoa-nut  have  been  pressed  at  34/  Ids,  hut  the  best  quality 
is  still  worth  35/.  Cochin  of  fine  quality  is  scarce,  and  worth  38/  lOa 
to  38/ 15s.  Other  kinds  dull,  at  3(!/ to  37/ 10s.  No  change  in  the 
position  of  palm  oil ;  the  demand  still  rims  chiefly  upon  common  kinds. 
Fine  Lagos  quoted  39/  per  ton. 

Petkoleom  is  firm.  American  refined.  Is  Sd  to  Is  8^d  ;  Janimry  to 
April,  Is  7Jd.  There  are  now  few  sellers  under  Is  9d  [Jer  gallon  oa 
the  spot. 

Turpentine. — American  spirits  firm  at  42s  to  42s  6d  per  cwt.  The 
latter  jirice  paid  for  early  delivery. 

Tallow. — Speculative  settlements  being  unimportant,  the  market  is 
quiet  and  there  will  be  nearly  2.G00  casks  Australian,  &c..  brought  to 
aitction  this  day.  Petersburg  old,  433  3d  to  43-i  6d  ;  new.  403  9d  to  46s ; 
January  to  March,  46s  6d  ;  March.  47s  3d  per  cwt. 

Paktioulabs  oh  Tallow. — Monday,  Dec.  2, 1872. 
1869. 

StOPkthis  day 83,759 

Delivery  last  week 1,507 

nitto  since  1st  Juno 4-7.967 

.4.n-ivals  last  week 5,766 

Ditto  since  let  Ja«e  61,609 

Price  of  Y.C 473  Od 

Price  of  town 4Ssfli 


1870. 

1871. 

isra. 

40,866     . 

.     31.915 

..    38,047 

3,271     . 

.       2,721 

1.211 

62,780    . 

.     62,384 

..    48,667 

2,621     . 

.      -4.381 

306 

71,3,96     . 

.    86,284 

..     64488 

43s  9d    . 

.    48s  6(: 

...4arit4M) 

45b  aa   . 

.    49s  Od 

..    46s  9d 

POSTSCRIPT.  Frida/  Evkniso. 

Sdgar. — Most  the  sngar  offered  by  auction  to-day  was  withdrawn  or 

bought  in — viz..  253  bags  Mauritius,  430  bags  Bengal,  207  bags  Natal, 
2.960  bags  ,Tava  syrups.  131  bags  Madras,  567  casks  372  boxes  Cuba, 
419  boxes  Havana,  and  500  bags  crystallised  Jamaica.  5G  casks  crystal- 
lised Berbice  part  sold  ^t  35s  to  353  6d.  Sales  of  West  India.  28  casks, 
making  343  lor  the  week. 

C0PPEB.^The  market  is  firm.  401  oask3  G03  barrels  and  bags 
plantation  Ceylon  by  auction  sold  at  steady  rates ;  also  51  cases  East 
India.  7flO  bags  pale  and  native  East  India  were  taken  in  above  the 
value.  450  packages  Mocha  part  sold  at  84s  to  903  for  ungarbled  to 
mixed  palish  small  berry.  190  bags  foreign  part  sold  at  848  6d  to 
85s  6d  per  cwt  for  Costa  Rica. 

Saltpetre. — 100  tons  Bengal  sold  to  arrive  at  30s,  usual  conditions. 

Lacdve. — 35  chests  were  taken  in. 

Shellac. — 245  chests  wore  taken  at  high  rates. 

Metals.— Scotch  pig  iron  fell  to  92s.  Tin  firmer,  at  131/  to  132/ 
cash. 

Oils.— .395  casks  palm  sold  at  35/ to  37/ forecast  oil.  740  casks  cocoa- 
nut  were  chiefly  taken  in.     A  part  fold  at  35/  to  35/  10s  for  Ceylon. 

Tallow. — Town  unaltered.  2.370  casks  Australian  by  auction  went 
3d  to  6d  lower.  Mutton,  438  to  44a.  Beef,  426  3d  to  42a  6d;  inferior 
in  proportion. 

ADDITIONAL  NOTICES. 

Dry  Frltt. — Currants  show  a  slight  decline,  and  the  trade  buy  with 
great  cautim,  owing  to  the  stock  being  heavy  and  demand  but 
light.  Valencias  are  selling  frooly.  at  about  Last  week's  rates.  Figs 
are  cheaper.     Muscatels  lower  for  all  out  of  condition  sorts. 

Green  Fruit. — The  report  of  Messrs  Keeling  and  Hunt  states, 
although  arrivals  this  week  of  oranges  from  the  Azoros,  Spain,  and 
Portugal  have  boon  largo,  stocks  cleared  off  without  reduction  in  price. 
Good  lemons  are  still  wanted.  Black  Spanish  and  Barcelona  nuts 
fiim  with  steady  sale.  French  cheanuts  ratlier  lower,  owing  to  larger 
supplies.     West  India  coker-iiuts  much  inquired  after. 

Skrds. — The  seed  trade  continues  quiet,  demand  slow,  and  prices 
unaltered. 

English  Wool  continues  firm,  but  prices  asked  by  the  growers  are 
mori  than  the  trade  can  afford. 

Hemp. — Russian  very  good.     Manila  rather  steadier. 

Flax  unaltered  ;  very  little  doing. 

Tobacco.— There  has"  been  a  fair  demand  for  United  States  tobacco 
during  the  past  week,  and  some  few  considerable  sales  have  been 
effected  at  full  prices.  Holders  are  still  very  firm  at  current  rates, 
and  the  present  limited  supply  tends  to  increase  the  opinion  that  prices 
will  remaia  high.  In  substitutes  and  segar  tobacco  there  has  been  a 
fair  amount  of  bu8inesa  done. 

Metals.— A  fair  business  has  been  doing  during  the  week,  with 
total  absence  of  excitement.  Copper  continues  in  request  daily  for 
immediate  export  or  consumption,  which  gives  a  healthy  tone.  Iron 
has  been  rather  more  in  demand.  Tin  is  again  easier  to  buy,  although 
the  buying  has  been  considerable  during  the  week.  Spelter  is  very 
firm,  and  in  request.  Lead  is  again  dearer.  Tin  plates  are  more  in- 
quired for. 

METROPOLITAN    CATTLE    MARKETS. 

JIosBAY,  Doc.  2. — The  total  imports  of  foreign  stock  into  London 
last  weeK  consisted  uf  8,94G  head.  In  the  corresponding  week 
last  vear  we  received  12,097 ;  iu  1870,  8,563 ;  in  1869,  8,415  ;  and 
in  1868.  4,844  head. 

The  cattle  trade  has  been  characterised  by  steadiness  throughout,  and 
prices  have  improved.  The  a'ujjplies  have  been  only  moderate,  nml  the 
number  at  Doptford  also  has  been  much  curtailed,  the  Tonning  season 
being  now  considered  as  closed.     From  our  own  grazing  districts  the  1 
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receip;8  have  been  on  an  average  scale.  For  all  qualities  the  trade  has 
:._>on  tinn.  and  '2d  per  8  lbs  more  money  has  been  paid.  The  best  Scots 
ind  crosses  js  lOd  to  63  per  8  lbs.  From  Lincolnshire  we  received 
:iboiit  1.301  ;  Leicestershire,  40  ;  Hereford,  300  ;  other  parts  of  England, 
.".( lO ;  and  from  Dublin  200  beasts  and  abont  500  cows.  In  the  sheep 
market  the  supply  has  been  limited.  The  demand  has  been  firm,  and 
2u  per  8  lbs  more  money  has  been  paid.  The  best  Downs  and  half-breds 
have  sold  at  (Js  8d  to  6s  lod.  and  occasionally  "s  per  8  lbs.  Calves  have 
'iL-e::  in  moderate  request,  at  late  rates. 

BUFPLI(--8  OS  SM.K. 

D«c.  4,  1871.  Dec.  2,  1872. 

Beasts _. - 4,150     3.500 

Shoep  and  lambs  16,s»0    11,870 

Calves 109      ISO 

PIl-s _. 60 SO 


METROPOLITAN  MEAT  JL\RKET. 
Feiday,  Dec.  (J. — A  moderate  supply  of  meat  has  been  on  sale, 
trade  has  been  steady  at  our  quotations  : — 


The 


r.iftrii.r  1)»cf . 


t'cr  8  li'fl  by  ine carcase. 

s    d         3  (1  I                                                     s 

.4    0  to  4    4}  Inferiormiitton  4 

4    S        *    S\  ttiddling  ditto 4 

4  10        5    0     Prime  ditto  6 

5  2        5    4     Lar-epork    3 

6  0        5    41  Small  pork  4 


0  to  4  6 

5  4  10 
4        5  8 

6  4  0 
2         4  8 


POTATO  MARKETS. 
BoKOUGH  AND  SPITALFIELI18,  Friday,  Dec.  6. — English  potatoes  are 
net  freely  offered,  and  the  trade  is  firm  at  full  prices.  Foreign  are  still 
irregular  in  value.  Kent  regents,  IGO-i  to  200s ;  Essex  and  other 
regents,  140s  to  170s;  rocks,  120s  to  140s;  foreign  70s  to  85s  per 
ton. 


LIVEEPOOL    MARKETS, 


WOOL. 

(FROM   OUR   OWS   COSt-KSPONDElTT.) 

FaiDAT,  Dec.  C. — ^We  have  only  a  moderate  amount  of  business  to  re- 
port this  week,  at  firm  r^tes,  buyers  having  supplied  themselves 
pretty  well  for  the  present  at  the  public  sales  here  daring  last  weefe. 


cue     <§a|fttf. 


Fkidat.  N  vember  29. 
BANKRUPTS. 

iii ....    i- ..    „..  .J    .'i.-..tin,  Lancaster  gate,  Hyde   park,  and  Ealing, 
Middlesex,  builder. 

.John  Modlicotl,  Richmond  road.  Hackney,  piecture  fmme  maker. 
I  William  Bailey.  Town  green,  near  Ormskirk,  commercial  traveller. 

.T'jhn  Crawford,  Pendle;oa  and  Eccle^,  Lincashire,  flax  spinner. 

Jarod  Irvins.  Blackburn,  draper, 

•Jii.-diph  William  Johnson,  Aldershot.^occr. 

Edward  Pyne  Lane,  I  oamin.gton  Priors,  comfactor. 

Walter  William  Robinson.  Mnghull,  Lancashire,  bookkeeper. 
I  Gerge  Pemberton  Rouse,  Kakenham,  Norfolk,  cabinet  maker. 
1  Frederick  William  Salmon,  Stratford-upon-Av  n,  patentee  of  incubators. 
I  Henry  WbiLnorah,  Barrow-in-Furness,  Lancashire,  contractor. 


Tuesday,  December  3. 
BANKRUPTS. 
Jfaurice  Abraham  Hyman.  Duke  street.  Spilalficlds,  furrier. 
Henry  Watson.  St  Ann's  lane,  Aideregate,  Btationer. 
Edward  Cowee.  Aylesbury,  draper. 
Thcmas  Worral!,  Manchester,  saw  mills  proprietor. 
SCOTCH  SEQUESTRATIONS. 
David  Breckcnridge,  Glasgow,  wine  merchant, 
tioseph  Hamilton,  Hamilton,  gr.iin  dealer. 
William  Ruimie  Findlay  (dtceasodj,  Glasgow,  warehouseman. 
James  Macphorson,  Balvonie  of  Inshes,  Inverness-shire,  tacksman. 


TEE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

George  William  Whitwortb,  Boruugb,  High  atreet,  Soulhwnrk,  hop  and 

sf^ed  merchant. 
AlexandKr  Foid,  Mark  lane,  ale,  beer,  and  wine  merchant. 
Thomas  Henry  Scarborough.  Spring  gardens,  imd  ElTS8t<m  place,  South 

Kensington,  Middlesex,  altorney-at-law  and  scrivener. 
William  Henry  Homes,  Leather  bine,  Hulborn,  and  High  street^  Shoie- 

ditcb,  siioe  and  leather  merchant. 
.Somerset  Smytlie.  Saint  James'  street,  Middlesex,  16th  Ijav.caro. 
'•"  .  .\r).'ylo  ►treet,  Liverpficl,  metal  merchant's  clerk. 

"  .Vnt-:*  u  Htreet,  Liverpool,  woollen  drajjor. 

L,,,-  •]■.■.!.,■  , .,  ..I,,.,.   <i„ko  Devonport,  spinster. 


■  i,  ilr.iper. 

tie  -  under  -  Lyno, 


travelling 


draper. 

John  Key  worth  Shar]>e,  Lincoln,  bailder. 

A'iilism  Hurriscn,  Ruatrick.  York,  and  Squire  Sh.irpe,  of  Raatricit,  af,  re- 
paid, fancy  i>nufT  manufacturers,  under  the  style  of  Wiilinm  Hurrfsoo 
^'>*l  Corrii'liny. 

I : .    Mtt  Moore,  Worksop,  Nottingham,  prorisloD  merchant. 
J  1:1  I    ■■■]■.   ilolgate  lane  and    Trinity  Une,  "irork,  painter  and  paper- 
lianger. 

William  Cr/Hs  Smith,  Littla  8h;'Iford.  Ciimbridge,  coprolite morcbant. 

.Vllrod  Major,  Tower  a;  ,;irr. 

SO  i  lUTIONS. 

\vr  :  i-r    VikI.t^  .-..  Ti  ■.  ,..,-!  ■■■,.-r-hant. 


ham,  Clayt',iorn 


'   .     .  larmer. 

<   buiit-  and  grimier. 

jw,  grain  inerchaut. 


STATEMENT 

Of  Importii.  Exs'orts,  and  Home  Consumption  of  the  fol'owin*  articles  in  the 
4S  weeks  en. ling  Nov,  30.  1872,  showing  the  Stock  on  Nov.  30,  compared  with 
the  corresponding  period  of  1S71. 

FOR  THE  PORT  OF  LONDON. 

•,*  Of  those  articles  duty  free  the  deliveries  for  Exportation  are  included  uadai 
the  bead  Home  Consumption, 

EAST  AND  WEST  INDIA  PRODUCE,  &c. 

SUGAR. 


Imtobted. 


British 
Plantation. 


1871 


j    tons 
West  India.j  104204 
Mauritius  ...!      9S46 
[•.ensal  &  Pg,       4Uo2 
Madras  I      2348 


1872 


tons 
S526S 
16153 
9515 
9689 


Total  B,  P.!  120260  120625 


ExrOHTED. 


Home  Coxecar, 


Btooe. 


1871 


1872 


1371 


1873 


tons 
1888 
690 
520 

258 


tons         tons    I 

924  I  lOlWB 
45j         7639  I 
837  I       8014  I 
97  I       8413  I 


tons 
75466 
11306 
6070 
6152 


1871 


1872 


tons 

1539-1 
3957 
1963 
2143 


tons 

210i)l 

3S93 

4(62 

5016 


Foreign,  ! 

Siam.ic 18902  j  31358 

Cuba  &  Hav.  7906  !  3230  I 

Brazil     810  i  8413  \ 

P.  R'CO,  &cJ  31)78  I  5391  | 

Boetioot j  332  W  j  20935  ; 


2180 

1866 

87 

699 


1806  ,  124099  I  102014  ,     23462 


I  ' 

1746  I  31376  25203  i 

1259  I  6097  1  5883  1 

16  I  663  7160  1 

180  :  4906  I  3522  I 

...   I  33167  i  22091  , 


34375 


I 


13124  17046 

4211  4820 

410  1579 

1285  2713 

4081  3689 


Total  Frgii  65541  1  71377 


6038 


3180       75709  :     63862  i     23411        29*17 


Grand  Total    185794     196002 


4986     199803  ]  165866  }    46873  I    61223 


MOLASSES. 


IMPOIITED. 

EXPORTKD, 

noms  Coxstnip. 

Stock. 

West  India,,. 
Foreign 

tons 
8)05 
114 

tons 
11457 
1464 

tons 
10J4 
325 

tons 
2429 
37 

tons 
t;723 
1125 

tons 
6330 
1629 

tons 
3113 
1127 

tons 
4505 
1177 

Total  ... 

8119 

12921 

ISJiS 

2186 

7843  j 

7949 

4270 

S683 

MELADO... 

41  1          10 

... 

9±\ 

16 

18 

8 

IjtPOlvTKD. 


.ICXPOKTKD  St.  De- 

.LIVEBED  TO  VaT,    UOSIB  COKSUllP.  i 


Stock. 


i:nls     I      (rri'.s  -Mis  pal.i  r:.--  ir.'i.-i  (Tmh 

West  IndU..'3)04il25  .'.MMijOnO  135ail6    I,VJ.5325    ' 

East  India..,:  310.il3  !  S^S12o  ,  28fi«r.il     311il2,1 

ForcifeTl 1  1U1970  ;  1IU790  .  117916  1    K7390  , 

I  KXI'ORTF.D.  ;  ! 

Valtcil   11971360  !ie42993  1166355  ;1076210  ,■  209520     273060  .;  213076 


pais 

I  Maws 

67140 
293010 


Total  ...  5907870  ,M7a81Q  2954845  ;3773S80   2300986  ^^28  805  ,2393148  2467745 
COCOA. 


ItirOHTKD. 


ExPOBTED. 


Home  Ooksght. 


Srortc. 


R.PIantation 
Foreign 

Total  ... 


cwta       cwts 
73931        84310 
49,S31  i     21179 


cwts     '    cwta    [    cwta 

3020  ',      4033       60773 
43970  1     21517        lo;3« 


cwts       cwts        cwts 
61701       2IJ0I       41114 
73S9  I     19.)98  I     10350 


COFFEE. 

'  ■ 

' ' 

ton* 

torn 

tons 

tons    1 

tons 

tons 

ions 

tons 

West  India.. 

2105 

2,392 

;S29 

1963  i 

1161 

397 

436 

419 

Ceylon    

376 1» 

31700 

2»tu>8 

2:H22  , 

12010 

10823 

9333 

6413 

Kast  India... 

11819 

11626 

0331 

8531 

4U7 

5007 

526S 

3533 

Hocha    

668 

689 

■MM 

193  1 

409 

414 

488 

631 

Brazil 

7596 

6:i42 

8161 

6:170  : 

691 

381 

508 

278 

Other  Forgn. 

6631 

6573  1 

5521 

£996  ; 

19S7 

1679 

1327  I 

1229 

Total  ... 

66648 

68222  ; 

61713 

15a88  , 

110558 

18704  j 

18458  1 

12603 

RICE 

80.395 

80145  1 

... 

■ 

95570 

8410*1 

38316  1 

35208 

B/VW  MATKRIAL8,  DVi 


IKSIOD. 

chests    {   utivstw   I  chdSts 
22li!» 
serotts     sr*rons     icrons 


23816  I  105719  |    57902  1     25550 J_^0S«4  i     69093^1     43603j_6l4«4_ 


PKPPBK. 

Wbite 

loos 
8112 

tont 
1«H 

S904_ 
pk?s  "1 

3-128 
19364 
12832  1 

tw* 

••• 

••• 

tOlM 
BSS 
K3S 

pUini" 

2359 

5H20 
1V33II 

t«ni 
1058 

8267 
pkira 
2818 
7003 
10233 

ions 
228 
1347 

pkits 
1273 
2161 

1C671 

toiu 
857 

Bl«ck 

1379 

NCTMEOS. 
CAS.  I.IO,,. 
CI.NNAil'K, 

pkK» 
2232 
3410 

163111 

pkgs 
2428 
lJ,3flS 
19229 

I-l 

hag. 

2ai32  1 

fcagi 

b.i« 

hugs 

but 
16034 

ba|.'s 
3IIM7 

bag! 
36U50 

rtiTOnS 

serons 

•oimis" 

•erons 

ions 

serons 

Mfona 

COCHIN'L,, 

23251 

21076 

•>• 

;;it2;'» 

236i)7 

10732 

8905 

ClH.BiS 

ehes's 

ohmti 

ChMU 

elies-  s 

chests 

chests 

chiaM 

LAC  DVE,.. 

6789 

65i0 

•  M 

3-3.T9 

4362 

8732 

lows 

tons 

tons 

torn 

tOM 

Ions 

Ions 

tuns 

tons 

LOOWOOU 

14J23 

1330S 

... 

•n 

ISHID 

1353B 

*s9e 

7833 

FUSTIC    ... 

ISU 

33B3 

... 

__^»^ 

91!'8 

2484 

414 

183l_ 

^'hexts 
20327 

scrtJiis 
12113 


Nilrnt«      of|     t>DB 
Powas    ...|     10327  I 

N'itMlll'.'^.IMi:!  13211 


K  ln.i|..  kc:  2- 

Livorpaol.  f    ,,_ 

•lllclcdif  r' 


LiiKS 

106»9 

7.S  >1 


.SALTTETIIB, 


Ions 

I   '"'VI 


2UN31   I     IHllB        HuaM 

Borons      scrmts  I  $9ron» 

12077)      "■"■'      «"» 


tuns 
1018I 

B7.-n  i 


1  Total  , 


I50755U  1:1568915 


0.-,7a»3     450523  3<I005'.'« 


147il|  ;  :i31Ji<» 


•6701)6  I  400623  |32162,12    J302739 


3:71 460 


120183 

48a3ao 


330033 

taoao 


641048 


1506 
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oom:.iercial  times. 

WEEKLY  TKICE   CURRENT. 
•/  Tlje  prices  in  t*-e  followIncMst  are 
carefully  revlsf  <I  every  Friday  afternoon 
by  an  ei'ninent  house  in  each  departuient 

LOXnOK.  FniDAT  EVEKIVO. 

AbIios— rtuty  free  »     d     s  d 

Put,  Canada percwt39    fl      0  0 

Pearl 61    0      0  0 

Cocoa — dnty  Id  per  lb 

W.I.— Trinidad per  cwt  M    0  130  0 

Grenada,  &c 41    0    70  0 

Ooavaqull  63    0    6B  0 

Brazil— Para M    0    68  0 

Bahia  42    0    «  0 

Coffee— dnty  14/perewt;  dried, roasted, 

or  ground,  2d  per  lb. 
Jamaica,  lino  ordinary  to 

mid per  cwt  SO    0    8S  0 

pood  middle  B  to  lino  ...  69    0  110  0 

Mocha,  unsaibied 75    0    84  0 

Koodtofine 88    0  120  0 

Ceylon.       native,       good 

ordinary  77    0    77  8 

line  ord.  ard  and  bold  78    0    78  6 
plantation,   line  to    line 

fine  o'rtii'ry 79    0    82  0 

low  middiins 83    0    S4  0 

middling  to  fine    85    0    95  0 

Java,  Stc.  low  ordinary  ...  67    0    72  0 

ord.  to  coo'l  ordinary  -.  74    0    79  0 

fire  ord'nan-  80    0    84  0 

Neilgiierry  and  Tcllicherry  82    0    88  0 

Mysore,  plantntion   84    0  100  0 

Mysore  fcM.iliibar,  native  77    0    79  0 

Braril,  ordinary   65    0    70  0 

pood  ordinal  y   75    0    77  0 

line  and  line  fine  ord.  ...  77    6    SO  0 

washed....: 81    0    86  0 

Costa  Rica  and  Guatemala, 

fineorii.tolow  mid.  ...  81    0    64  6 

middling  to  fine 84    0    87  0 

Cuba,  For  o  Kiea.  &x; 80    0    87  0 

Drugs  and  Dyes— duty  free 

Aloes,  East  India 60    0  325  0 

Areol,  Ciipe    80    0    90  0 

Balsam,  Pern 9    0      9  6 

Bark,  Caacarilla  20    0    27  0 

Borax  9S    6    96  0 

Camphor.  China  76    0    77  6 

Cantharides per  lb    7    0      8  0 

Castor  oil,  firats 0    6}    0  6i 

Saffron 32    0    35  0 

Sarsaparllla,  Jamaica  18      3  3 

Cochineal— Honduras.frlb    2    3      3  6 

Teneriffe 2    2      3  8 

Lac  dve,  native 0    4     0  10 

Tnrmeric— Bengal-.prcwt  10    9    20  0 

Madras    14    0    19  0 

Java 8    0    10  0 

Cutch    22    6    23  0 

G.-.mbler  26    0    30  0 

Dyewoods — duty  free      £    s     £  a 

Brazil,  Branch per  ton  27  15    29  0 

Do.  second  quality   9    0    16  0 

Fus'ic,  Jamaica 6    0      8  5 

Logwood,  Carapeachy 8  10      9  10 

Honduras    6  15      6  0 

Jamaica  4    5      4  16 

Red  Sanders  5    0      6  5 

Sapan,  ManilU 6  10      9  10 

Siani 7  10      8  0 

Ceylon 0    0      0  0 

Frnit— Cnrrants,  duty  7s  s     d     a  d 

Patras    per  cwt  31    0    40  0 

Vostlzza 36    0    45  0 

Island  31    0    35  0 

Gulf 31     0    39  0 

Provincial  26    0    31  0 

FlRs,  du!y  7s  per  cwt 

Turkqy...prcwtdatypd  35    0    70  0 
Plumii,  djty  75  per  cwt 

French,  bottled 0    0      0  0 

German   ,    0    0      0  0 

Raisins,  duty  7«  per  cwt 

Valencia,  new    24    0    60  0 

Muscatel 32    0  100  0 

Sn-yrna.tcdandChesme  36    0    36  0 

bultana 40    0    60  0 

Oraitges — 

St  Michael,  Ist  quality, 

flat  b  X    13    0    16  0 

So.  2nd  quality 9    0      9  6 

Valencia 12    0    15  0 

Liston  &.  St  Ubes,  i  ch  12    0    13  0 

Sicily per  box    7    0      8  0 

Lemons — 

Messina per  case  16    0    21  0 

Barcelona  nuts per  bag  36    0    37  0 

Spanish  nuts  ...  per  barrel  40    0    41  0 

Brszil  nuts D    0      0  0 

Cokcrnuts per  100  12    0    13  0 

Flax— dutyfree  £    i     £  s 

Riga  K   per  ton    0    0     0  0 

—   W  F  1' K    76    0      0  0 

8t  Petersburg,  12-hcad  ...  63    0    64  0 

—  9-head   ...  44    0    46  0 

Egypt  ian,  Govinnt  dressed    0    0      0  0 

—         native  ditto 0    0      0  0 

Bemp — duty  fro« 

Bt  i-trshg,  dean...  perton  38    0    87  0 

outsbot , 34    0    35  0 

lialf-clean 31    0    32  0 

Riga,  Rhine 0    0      0  0 

Manilla    44    0    72  0 

East  Indian  Hunn 16    0    21  0 

Chint  grass...... 0    0      0  0 

Jute 13    0    21  10 

rejections 16    0    16  0 

cuttings  12    0    12  10 

Coir— Yarn,  good  and  fine  35    0    00  0 

ord.  to  fair  29    0    33  0 

£b.-a 29    0    36  0 

ro|Hi « 29    0    SO  10 

Junk.... 0  0  0 


Hides— Ox  &  Cow  pr  lb  s  d 
H.  A.andM.Vid.dry...  0  9 
l)o  &  U.  Grande,  salted    0    7i 

Brazil,  dry   0  10 

nivsnltM 0    7* 

Dryjaltod  SJaurltius 0    8i 

liio,  dry  Rio  Grande 0  10 

West  Coast  hides   0  lOi 

Cape,  salted 0    3 

Australian 0    5 

New  York 0    8 

East  India. 0    S 

Kips,  Russia 0    0 

S.  America  Horse,  pr  hde    8    6 
Indigo— duty  free 

Bengal  per  lb    2    8 

Oude  2    6 

Madras  1    0 

Kurpah 1    0 

Guatemala   2    0 

lieather— per  lb 

Crop  hides 30  to  46  lbs    I    6 

do        60       65    1    6 

English  butts  ...16        24    1    8 
do  ...28        86    1    9 

Foreign  butts  ...16       »    1    7 
do  ...28        60    1    6t 

Calf  Skins  23       35    2    0 

do  40       75    1  11 

do  80      100     1  10 

Dressing  Hides   »    1    5 

Shaved       do      1    7 

Horse  Hides,  English 1    6 

do    Spanish  ...per  hide    9    0 
Kips,  Petersburg,  per  lb    0    0 

do    East  India 0    9 

Metals — Copper  per  ton  £    s 

Sheating,  bolts,  4c 96    0 

Bottoms 99    0 

Old 80    0 

Tough  cake 90    0 

Best  select 92    0 

Iron,  per  ton 

Bars,  &c.,  British  10    0 

Nail  rods  10  10 

Hoops.., 12  10 

Sheets 14    0 

Pig,  No.  1,  Wales  0    0 

Bars,  Wales 10    0 

Kails 10    0 

Pig,  No.  1,  Clyde 4  '-0 

Swedish 17  10 

Lead,  per  ton— Eng.  pig.  21  10 

sheet  22  15 

red  lead 23  15 

white  do 28  10 

p.ttent  shot  23  10 

Spanish  pig  21    0 

Steel,  Swedish  in  kegs...  18  10 

in  faggots 19    0 

Spelter per  ton  23    6 

Tin,  English  bl"cks,plonl41    0 

bars  in  barrels 143    0 

Refined  146    0 

Banca 143    8 

Straits  ISO    0 

Tin  Plate",  per  box  8    d 

Charcoal,  I  C  38    0 

Coke,  I  C 3J    0 

Molasses— duty!   vp      t      0 
Oils— Ush  «    « 

Sp.rm  pertun  88 

Southern,  pale 38    0 

Seal,  pale 39    0 

Cod     39    0 

East  India 28    0 

O  ive,  GallipoU    43    0 

Sicily 44    0 

Malaga 45    0 

Seed,  Linseed per  tor.  33    6 

Rape  refined  English...  43    0 

1)0  Foreign  43    0 

Brown   43    0 

Cocoa-nut 34  10 

Palm  (Lagos)  38  10 

Oil  Cskes,  Linseed,  Eng.  11  10 

Foreign 10    0 

Rape  6    0 

Oil  Seeds —  ■    d 

Linseed per  qr  63    0 

Rape,  Calcutta,  n.A.T.  64    0 
Petroleum-Refinetl.prgal    1     8 

Ref.ned  coal  oil    1    6 

Provisions— duty  free 
Buttcr—Waterford  pr.cwtllO    0 

Cariow  118    0 

Cork,  2nds    112    0 

Limerick  104    0 

Fricsland  Iresh    126    D 

American 7G    0 

Jersey    94    0 

Bacn,  singed— Watcrfd.  66    0 

Hamburg  60    0 

Hams,  York 90    0 

Iri.h  80    0 

Lard  —  Watcrlbrd      and 

Limerick  bladder  ...  68  0 
Cork  and  Belfast  do  ...  0  0 
Firkin  ai.d  keg  Irish  ...  68  0 
American  hi,  Canadian  0  0 
Cask  do  do  0    0 

Pork — Amer  &Can..pr.bl.    0    0 
Beef — Amcr.  St  Can.  pr.tc.    0    0 

Cheese — Edam m...  60    0 

Gouda 64    0 

Canter    0    0 

American  u    0 

Sioa— duty  free 

Bet. teal,  wbile per  cwt  10    0 

Do  cargo   s    0 

Madras n    o 

Arracan,  Rangoon,  &c...,    8    6 

.lava  0    0 

Saltpetre— 

Btngal per  cwt  27    6 

Bombay  and  Madras ...    0    0 

English,  rclintd  32    0 

Nitrate  uf  sudd 16    0 


s 

d 

1 

04 

0 

Hk 

0  lU 

0 

Mh 

0 

,0 

1 

oi 

1 

0 

0 

8i 

0 

7* 

0 

7 

1 

3H 

0 

0 

16 

0 

10 

R 

7 

6 

4 

3 

8 

6 

8 

0 

1 

7i 

1 

8 

2 

4 

2 

7 

1 

10 

2 

2 

2 

10 

3 

1 

2 

7 

1 

6* 

1 

11 

1 

8 

23 

0 

0 

0 

2 

2 

£ 

8 

69 

0 

0 

0 

0 

0 

92 

0 

95 

0 

10  10 

12 

0 

14 

0 

16 

0 

0 

0 

10  10 

11 

0 

5 

0 

0 

0 

21 

15 

0 

0 

24 

0 

0 

0 

0 

0 

21 

6 

0 

0 

0 

0 

23 

10 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

8 

d 

43 

0 

35 

0 

12 

0 

£ 

B 

0 

0 

0 

0 

33  10 

0 

0 

0 

0 

0 

0 

4G 

0 

46 

0 

31 

10 

0 

0 

43 

10 

42 

10 

38 

15 

39 

0 

11 

15 

11 

0 

0 

0 

B 

d 

64 

6 

0 

1 

a\ 

L 

8 

124 

0 

128 

0 

116 

0 

:io 

0 

12H 

0 

104 

0 

114 

0 

0 

0 

G4 

0 

116 

0 

113 

0 

74 

0 

•    0 

0 

62 

0 

0 

0 

0 

0 

0 

0 

0 

0 

as 

0 

60 

0 

0 

0 

0 

0 

14 

0 

II 

(1 

11 

n 

10 

0 

0 

0 

.10 

0 

t 

0 

3;i 

G 

16 

6 

Sago — duty  4Jd  per  cwt  s     d  s     d 

Pearl  per  cwt  16    0  19    6 

Seeds— Caraway...pr  cwt  38    0  38    0 

Canary per  qr  60    0  64    0 

Clover,  red  per  cwt  63    0  80    0 

white   70    0  88    0 

Cornnder   26    0  27    0 

'  in-«ed,  foreign.  ...  perqr  67    0  63    0 

Bombay  0    0  0    0 

Mu  ta-  d,  brown. ..per  bush  13    0  16    0 

white   8    0  10    0 

Rapepor  la-t  nf  10  qrs  ...£30    0  33    0 

Silk — duty  free                   s    d  s    d 

Rurdah per  lb  23    0  26    8 

C  ssiaibuzar 13    6  25    6 

Gonatta  13    0  25    6 

Comeriollv 14    0  23    6 

China,  T-atlce  21    6  31    0 

Tays  am 17    0  27    0 

Canton 18    0  23    0 

R^ws- Wliite  Novi 40    0  41    0 

Fossoiniirone 34    0  38    0 

Royals 32    0  36    0 

Mian  32    C  38    0 

Orij.anz  nos^ 

Piedmont  22-24 39    0  44    0 

Do.        24-28 ,S9    0  44    0 

Milan  &    Belgam  18-20  39    0  45    0 

Do.               22-24  39    0  45    0 

Do.               24-23  39    0  45    0 

Do.               2S-32  39    0  45    0 

Trams— Milatl,  22-24  34    0  39    0 

Do.          24  23  34    0  39    0 

Brutlas— Shoit  reel 38    0  41    0 

Pers'ans  11    6  14    0 

Spices — Pepper,  duty  free 

Malabar,  &c per  lb    0    8J  0  7J 

Eastern    0    6  0  6} 

White 0  llj  1    8 

Pimento,  duty  free 

Mid  and  good per  lb    0    2J  0    3 

Cinnamon,  dutv  free 

Ceylon,  1,  2.  3    2    3  3  11 

Mal.ibar  and  Telllclierry    2    8  3    0 

Cassia    l.ignea,    duty 

free per  cwt  87    0  89    0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0    7  17 

Zanzibar   and    liourbon    0    6t  0  7i 

Ginger,  duty  free 

E.  India,  onm„...per  cwt  39    0  39    6 

Do.  Cochin  &  Calicut..  42    0  115    0 

African    43    0  46    0 

Mace,  duty  fne per  lb    3    4  4    9 

Nutmegs,  dnty  free  2    6  4    2 

Spirits — Rum,  duty  lOs  2d  per  gal. 
Jamaica,  per  ral.,  bond, 

16  to  25  OP  3    4  3    6 

30  to  36   —    3    8  3    9 

fine  marks  4    2  4    8 

Demerara,        proof 1  11  2    1 

Leeward  Island  —  16  18 

Ens'  India            —  16  16 

Foreign                 —  14  16 

Brandy,  duty  10s  5d  per  gal. 

in   .™„.„r('1871  5    8  5    9 

Tf,?«ld;18TO 8    2  6    3 

1       ni    il««9 6    9  7    0 

inidids     (_,g„j  8    4  8    6 

Geneva,  common 2    4  2    6 

Fine 3    8  3    8 

Corn  81  inta,  pf  duty  paid  12    0  0    0 

Spirits  fo.b.  Expor  ation    18  2    0 

.Malt  spirits,  duty  paid    ...  13    0  14    0 
Sugar — Per  cwt— Duty  paid 
BriliKii  Plantation — Duty. 

grocery  yellow 6)3  31    0  35    0 

rclii  ing 4/,l/9Sc5/3  27    0  31    0 

Foreign  MUf^covade,  luw  to 

line  yel.  grocery  ...5/3  31    0  35    0 

low  to  gd  rcfi...4VW&6/3  27    0  31    0 
Mauritius,  crvstallstd — 

Nos.  15  il  17  6/8  30    0  37    0 

13  h  14  5/3  34    0  35    0 

10  k  12  —  31    0  33    0 

S)Tups,l>vtogdyel.4,S&o/3  2i    6  31    6 

lowto  fine  br  wn  ...-VScJ/O  22    6  28    0 
Bengal,  Benare-,iow  to  fine 

white   6/3&6/8    0    0  0    0 

Dato,lwiolincyl... 1^8:6/3  28    0  32    0 
very      low      to      line 

brown  i/kM  20    0  27    6 

Fenang,  superior  yellow  to 

good  while 6/3iSi6/8  33    0  36    0 

lowtofliiCyeilow.4/n8io/3  28    6  32    6 

low  to  fine  brown...4/&4>«  20    0  23    0 
Madras — 

crystallsed  white 6/8    0    0  0    0 

low  to  fine  yellow...r)/3  30    0  35    0 
Naiivi'.low  brown  to  low 

yellow  Vki/a  20    8  26    6 

Jaggery    4/  19    6  22    0 

Slam  and  China,  lew   to 

good  white 6/3S:6/8  33    0  36    0 

low  to  liue  jellow  and 

grey 4/95c6/3  28    6  32    6 

brown   i/&.m  20    0  33    0 

Manila,  cayed,  common  to 

good  4/  25    0  26    6 

Muscovado 4/  2U    6  23    0 

Java — 

low  to  good  white  ...  5/8  34    0  36    0 
low  to  line  yellow  and 

grey Ui  SO    0  33    6 

Havana,  white,  above  No. 

IS  —    0000 

llor.  tto,  Nos.  16  a  la.6/8  35    6  37    0 

yellow,              12  k  14..6/3  33    0  34    6 

—                  10  kU..—  30    0  32    0 

brown,              7  k  i)..M  27    0  29    0 

Bahla  &  Maroim,  low  grey 

to  good  white    V3  28    6  83    8 

low  to  line  br<'Wn..4/&i/9  23    0  2b    0 
I'ernam,  I'ai  aiba,^Maceio, 

low  to  good  whit  ._Orj  32    0  33    6 

yellow ...t^fc&S  i8    6  31     6 

low  to  liue  brawu.^lk4d)  22    0  27    6 


Refined — For  consumption   «     d  s     d 

5  to  10  lb  loaves    0    0  0    0 

12  to  14  loaves   0    0  0    0 

Tillers,  22  to  24  lb    40    6  44    0 

Lumps,  46  lb ,  ,30    6  0    U 

Wet  crushed  30    8  38    0 

Pieces    30    0  38    0 

Bastard 0    0  0    0 

Treacle 16    0  18    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

6  lb  loaves  40    0  0    0 

101b    do     39    0  0    0 

14Ib    do     0    0  0    0 

Tillers  22  to  28  Ih 39    0  0    0 

Lumps,  40  to  45  lb    0    0  0    0 

Crushed  31    0  33    0 

Bastards _ 22    0  27    0 

Treacle 15    0  17    6 

Dutch,  refined,  f.o.b.  in  Holland 

6  lb  laves 41    0  0    0 

101b    do     40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  rrushed   34    9  0    0 

No  2 34    0  0    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41    0 

Crashed,  1  34    6  0    0 

Tallow — duty  free,  per  cwt 

Stl'otershurg,  IstYC...  43    3  0    0 

Tar— Stockholm. ..pr  brl  25    0  0    0 

Anhangei  29    0  0    0 

Tea— dnty  8d  per  lb 

Mouings  and  Oopacks 0    9^  2    8 

New  SeaBon's  Kaisows  ...    0    6  2    6 

Pakliug   13  2    6 

Soi.chongs  0  11  2    6 

O.Jongs  0  11  2    8 

Sctd.Orge.Pek.(Foochow)    14  2    0 

Scented  Caoers  (Foochow)    10  2    2 

Sctd.Orge.P.ko»(Canton)    0  10  2    6 

Scented  Capers  (Canton)...    0    9  3    0 

Flowery  P<-koe,  fine 2    9  3    0 

Gunpowder,  Fychow  and 

Moynne,  finest  3    2  3    8 

Imperial,  Pingsuey,  finest    2    2  2    6 
Young  H\  son,  pingsuey, 

finest 2    2  2    6 

Fychow  &  Moyune,  finest    3    6  2  10 

Hyson,  finest , 3    6  4    0 

Twankay 0    7  10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&  Memcl  dr.. .per  load  50    0  100    0 

Riga  fir  70    0  75    n 

Swedish  fir 48    0  63    II 

Canada  red  pine  70    0  100    0 

—  yeilonpine.large  85    0  106    0 

—  —        small  66    0  76    0 
N.Brnswk.8tCan.Bd.pine  80    0  120    0 

(Quebec  oak    120    0  140    0 

liallic  oak  76    0  140    0 

African  oak  190    0  210    0 

Indian  teake  290    0  310    0 

Wainscot  logs  19  ft  each  80    0  120    0 

Deals  &  Sawn  &  Prep  *red  Wood — 

Norway.Petcrsbgsland  £10    0  13  10 

Swedish  9  10  13  10 

Russian  »  lo  14  lo 

Finland    7  lo  8  10 

Canaua  1st  pine 20    0  22    0 

—  2nd 16    0  16  10 

American  spruce  9    6  12    6 

Dantzic  deck,  each  178  0  298  0 

Staves- 
Baltic,  per  miile £180    0  330    0 

f^ucl)ec,  per  htandarddo.  96    0  97  10 

Tobacco— dy3/plb45pct.    »    d  s    d 

Bluryland,  per  lb,  bond-...    0    6  0    9 

Virginia  leaf 0    6i    0  11 

—  stript 0    SJ     1     1 

Kentucky  leaf   0    6  0    9 

—        stript    0    9  0  11 

Negroliead  duty  4'6    1    1  2    6 

Columbianlf.duty3/&6po    0    SJ    2    2 

Havana   2    2  6    0 

—  cigars,  bd  duty  a/..,    6    0  22    0 
Turpentine— per  cwt 

Americm  spirits,  wth  cks  43    0  0    0 

French  do  42    0  0    8 

Wool— English— per  pack  of  210  lbs 

Fleeies  S.  Down  hogs...£22  10  23    0 

Half-bred  hogs 23    C  3J    0 

Kent  Hceces   J3  10  24    0 

S.Downewcs&wethrs  20    0  2'.    0 

Leicester  do  23    0  24    0 

Sons— Clothing,  pickick  19    0  20    0 

Prime  18    0  17    0 

Choice 16    0  15  10 

Super    14    0  14  10 

Combing— Weter  mat  23  10  23    0 

Picklock  20    0  21     0 

Common  18    0  19  10 

Hog  matching 23  10  24  10 

Pickluck  maicUing..  20    0  21    0 

Super                     ..  18    0  19  1(1 

Colonia  — |H  r  lb                    8    d  8    d 

Synney.-Fleece&lamb...    16  2    6 

Scoured.  «c 18  2    6 

Unwashed  0    9  11 

Locks  and  pieces  10  19 

Sllpe  and  skins 12  IB 

P.  Pliilip-Flcoca  &  lamb    16  2    6 

Scoured,  &c 17  2    7 

Cuwashcd  0    it  14 

Locks  and  pieces  ......    14  2    0 

Adelaide-Fleece  ic  lamb    13  1  11 

Scured.  fa 16  2    3 

Unwashed  0    7  14 

Locks  and  pieces  0  10      16 

V.  D.  Ld-doccc&lnmb    14  2    2 

Scoured,  &c 15  2    0 

Unwashed  0    9  11 

Lucks  and  pieces  10  17 

C  ipe  G.  Hope — Fleece 

and  lamb 11  17 

Scour.  d,&c 13      2    4 

Unwashed 0    8  0  JO 
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RAILWAYS. 

OBSmABT  SHAKE!)  ASP  STOCKS. 


Name. 


tiM134C 

98863' 
46M8« 

297'f' 
87:V>-'I 

ri>  '■  ■ ' 

'  :i655/ 


":i3"0il 

■.■1000(' 

'.■XWO.'i 


HB83W, 
40488201 

I7i«8«ii; 
•nvsstm 

16001) 
877300; 
2500001 
iSOOOOO 


5tlllOO 
StklOO 

10  e.t 
smioo 

20  !  20 
StklOO 
20  ■  20 
StklOO 
SIk'lOO 
StklOO 
StklOO 
StkilOO 
Sik'lOO 
Stk  100 
StklOO 
Stk  100 
■^tk  100 
Stk  100 
Sik  IHI 
Stk  100 
StklOO 
Stk  100 
Stk  100 
StklOO 
~tk  100 
StkjlOO 
StklOO 
StkllOO 
10  I  10 
StklOO 
10  j  10 
Stk'lOO 
-^tklO<.l 
^tk  100 
St«  100 
Stk  100 
-tk  100 
-IklOO 
Stk  100 
StklOO 
Stk  100 
StklOO 
StklOO 
StklOO 
Stk  100 
20  20 
StklOO 
StklOO 
10      10 


Bristol  and  Exeter 

Calconian   • 

Do  Ordinary  New  issud  at  £' 

Cambrian 

Cornwall  - 

Dublin  atid  Belfast  Junction  .. 

East  London 

Glasgow  and  South- Western  .. 

Great  Eastern 

Do  East  Anglian  No.  2 

Great  North  of  Scotland  

, Great  Northern  

Do  A>  A  recvesnodvd.'til  j 
Do  B  f  6  %  has  been  paid  B    ( 

Do  1869 

Do  1870 

'Oreat-outhem&Westm  (Irelnd) 
Great  Western,  Consol  Ordinary 

Highland  

Lancashire  and  Yorkshire    

London,  Brighton,  &  S.  Coaft... 
Lon.,  Chat.,  A  Dover.  Arbitration 

London  and  Nonh-Western 

'r.ondon  and  South-'Witstem 

^Manchester,  ShoiT.,  &  Lincolnsh 

Metropolitan 

Do  Prrd.  (Defdrecvgnodiv) 
Do  DeM  Vtil  l>%is  pd  to  Prf ) 

Do  RedeemaVde  

Metrop'  liian  District 

Metropolitan  &  St  John's  Wooti 

Midland 

I     Do  Birmingham  and  Derby... 

Monmouthslute  

iSonh  British  

j     Do  Edinburgh,  Prth,tfcDndee 

North-Eastern  Consols 

North  London 

North  Stairordshire 

^Rhyinn<'y 

Shrooshire  Union  

, South  Devon    « 

iSOBtb-Eastem 

Do  PrfU  ( Defdrecvgnodiv) 
!  Do  Defd  f''l«%isrdtoPrfr 
Staine*,  Wokingham,  &  Woking 

TaffVale  — 

iWaterfont  and  Central  Ireland! 
:Whitby,  Kedcar,  &  Middlesboro.! 


=  0, 

•  lU 
|112J 


6 
129 
«t 

36 
135 
16»i 


115 
125 

113 
157i 
78 

23; 

1,W} 

106 
86i 
69} 

100 
50 
l«i 
29i 


142} 
112 
113 
77 
■18 
1611 
120 
76 
80 

■H 

76 
105 
124 

88 

16i 
175 

33 


Prffrhexce  Sharb.s  as»  Stocks. 


11095u«l  Stk  UHJ   Bristol  and  Exeter  4%  i  94 

375000):  Sik  100   Caledonian  6%,  No. 2 ... 

Stk, 100       Do  Scottish  N.  E.,  4i% ... 

278667;  StklOO       Do  do  Aberdeen,  gua.  6% ... 

IBOOOO;  Stk  100        Do  do  do  7% ... 

830000;i  StkilOO       Do  do  do  Ordinarj- ... 

600000;|  Stk.loo       DodoMidland |  ... 

2000001' Stk  100  Do  do  Dundee  and  Arbroath...!  ... 

400000;:  Stkl  all   Cornwall  H%  guaranteed    

16625o;  8tfc,100  Gla»rff«-4Sth.We8tcmgna-6% 

iilOO  ilOO  lUrcat  Eastern,  6%  Metropolitan 
>iro    4U 

960000^  Sik  100 
R60000;i  stk  100 


SUIOO 


39.1396/'  Stk  100 

2.5200')/  Stkilr*) 
2200<lo;  Stk  IijO 


Stock,  scrip,  issued  at  105... 
Do  do  do 

Do  E.  Counties  Extcn.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  gaaranteed.. 
Do  Norfolk  6%  Ext,  1846, 

Dodo5i%  Kxt..l847 

Great  Northern  6%    , 

Do  5%,  redeem,  at  10%  pm... 

Do4i%    <lo        do    do 

Do  6%      do       at  S%  pm  ... 

Do  I.«eds,  Brad.,  ft  Halifax,6% 

Stkll'jO  lGT«atNurtholSootland,Utpref. 

Rtkino   Great  Stb.  &  Wat. (Ireland)  4% 

•  '  'Gt.W.— Kcm.cliargepergua.5%; 

,  1     Do  Consolidated  guaran.  5%! 

,    Lancaster  and  CarlUle,4i% { 

KlUT  stk  \<x>  Lancashire  and  Yc-kshire  6%...: 

Do  Bamsley,  s;  3b  10'1%  j 

Do  6%  (East  Lancashire) I 

Do  44%  (Black!  om  purchase)' 
London  4c  itrlgbton,6%  gaa.,No.I 

Do  6%  do    No.  2 

Do  6%  do ' 

Do  6%  do    No.  4 

Do  7%  do 

Do  6%  do  (W.  E.  ft  C.  P.; ...; 

Do  4%  do  1SS9 

London  ft  N.W.C.tNuncaton5% 
LondonftS.  W..7%,latc3rdShrs. 
Do  (Portsmuih.  pcrpet.  anns.) 
M8nclie«ter,Shef,i)iLincoln,(i% 
Do  do  do        jtu 

Do  do  do      31% 

Do  do  redeemable  6% 

Mlland  Ccniolldaled.  «% 

Ou  do  Brist'ol  ft  Binning,6% 

Dodo4i%  re^^eemable 

Do  do  H%  irret'eemable  .„... 
Do  I,elc«itcr  ft  H,  tchcn,  4%... 
2Hll.1i;  Sik  1.10   North  BrHl«»  Consol.  t%.No.l 
...        .-Mi  i.«)   Nortb-Easum-C(.n»oK  ■l«t«d4% 

ioixxmi  Stk  i.<)       Do  44%  redeemable 

Iilwtw  S;k  l.<)       Do    'O.N.E.4%  •— t 

Do   (Berwick  capital""^.  "J 
Do  Sloctn.  ft  Darlngtn.A  6  ''^ 

Do  do  B  and  C.  6%    .'.„' 

Do  »  est  Hartlepool 

_tS.Vil,  »)  i  lill    North  SlatronUhlro    ",[" 

I7i/t.h.    StfcjKjo   Sootn  Devon,  root-cliarire 

109967.'  S.k  100  .     Do  6  %  »«•—... 

4000ilMM»|aU  «outli-Ea»t«n(Readjin«.|;(ii'6d)' 


no 

109 
130 


177-i;«! 


Stk'lOO 
.Stk  100 


270000;  sik  nx) 


71277; 

46osoo;i 

S7200O; 
172600 


62830 

2S0IIO; 


«:k  100 


Stk'lOO 
ell 


36<1«e8J 'StkilOO 


10  :   6 

Sik  100 


l'»flU->M  Stk  10 
1287411);  Stk  luo 
6»<"17j-ii  stk'lK) 
6if,ihxi(   Stk  UK) 


(.osrj 
46(Xji«)/  stk'likj' 
lOf/jrx,:  StkKJO 
ZtlilK    Stk'liifi 


II5J 
114i 


104 
111 
lit 
130 
1C9 
112 
126 
ill 

ll«i 
155 

132 

.«* 
72 

8i 

140 

136 

104 

lot 

BS 

8!( 


138 

•15 


II 

10 

m 


RAILWAYS. 
PvKRKKitcx  Shares  anp  STOcrs— Continued. 


*, 

Autho- 

, 

js?! 

rised 

t! 

Name. 

tc'C 

Issue. 

00 

a. 

SCh 

481300' 

Stk 

100 

South-Eastem  4J%    

... 

603000; 

Stk 

100 

Do  axed  44%    

»• 

Stk 

100 

TaffVale,  No.  1  ...„ 

175 

2000001 

StkilOO 

Waterford  ft  Central  Ireland.8% 

PitEFEPENCE  Shares  ft  Stocks,  with  DivrDENPS  CoN- 

TINaENT  OS   THE    PROFITS   Ok"    KACH  SEPARATE   YSAR. 

Caledonian,  44%  guaranteed*... 
Do  Scot.  Central,  min.  7  %... 
Do  do  44  %  Irredeemable*  .. 
Do  4  %convrtible,  issued  at  so 

Furness,  6% 

Great  Eastern,  44  %,  1861  ,..) 
44%,  1882  ...) 

6    %,  1862  

6    %,ia63  .. 
6    %,  1864  .. 
Great  Northern,  5  %,irredmble 

Do  Permanent  5  % 

Do  Boston  and  Sleaford,  44  % 
Great  Western— Consl.Pref.6% 
Great  Nerth  of  Scotland 44  %,  A 

Do  44  %  pren,  B 

Highland  A,  44  %  

DoB,  6  % 

Kent  Coast,  6  %  B 

i  Lancashire  &  Yorks.,  New  4  % 
London,  Brig'' ton,  Sc,  44%,  1868 


746180* 

Stk 

100 

11130701 

stk 

100 

3434001 

stk 

100 

6200001 

stk 

100 

29S0OOi 

stk 

100 

6479911 

Stk 

100 

335000/ 

Stk 

100 

11226001 

Stk 

100 

12400001 

StkilOO 

316900/ 

stk;ioo 

360000/ 

StklOO 

1075000J 

stk  lO-y 

2000001 

StkjlOO 

6016991; 

StkilOO 

482050; 

Stk'lOO 

218030/ 

S'klOO 

613650; 

Stk 

100 

400000; 

Stk 

100 

302600; 

Stk 

100 

126120 

84 

6} 

6600001 

Stk 

100 

94717 

Stk 

100 

1339001 

Stk 

100 

716000; 

Stk 

100 

9410001 

,Stk 

100 

830970; 

Stk 

100 

1681335/ 

Stk 

100 

409666; 

Stk 

100 

4694183/ 

Stk 

100 

2426676; 

Stk 

100 

240000) 

Stk 

100 

300000; 

Stk 

100 

860000) 

stk 

100 

1600000) 

Stk 

100 

46857 

10 

10 

300000) 

Stk 

100 

looooo; 

Stk 

100 

600000; 

Stk 

100 

Do 
Do 

Do  New 
Do  do 


Do 
Do 
Do 
Do 
Do 
Do 
Do 


do 
do 
do 
do 
do 
No.  6 
No.  7 


44  %,  IS.TO 
4  %,  1860 
44  %,  1861 
44%,  1S63 
6  %,  I860 
6    %,  1866 


1124 


7J 

98 

93 

90 

OS 

93 
103 
108 


6    %,18S6|105 


Lon.,  Chat^&c,  Arbitratn,4J  % 


63} 


London  and  North- Western  5  %  1164 

Do  Bedford  and  Cambridge...    94 

Do  Shrewsbury  ft  Welshpo:'!    94 

Tx>ndon  ft  South-Western,  -44  %  103 

Do  do  5    %  113 

Manch8ter.Shir,&Linc.,5%1866    104 

Metropolitan,  5  %  101 

Do  New,  5%    100 

Do  6  %.  1869    100 

1600000)'  Stk'lOO   Metropolitan  Distrirt,  5  %  63 

640000),  Stk  100  iilidland,  A  6  %  preference Il,j4 

6OOOOO;  Stk  100  I     Do        B  5  %  preference lioj 

...       I  Stk  100        Do         C6%  ,l!5t 

...      i  Stk  100       Do        D  5  %  1154 

125000    16  ,  16  ,     Do5%opt.tocon.AugJl,1873    22i 

148100   20      14        Do  5  %  do 16 

38.50198;,  Stk  100  N..rth  British  Consol.  4%,No.  2,  87 
2405669),  Stk  100  Do  Kdtn.  ,t  Glas,  Ordy,  44  %1103 
1861)000)1  Stk  100  North-Kastern,  44  %  redeemb  e  104 
636000;  StklOO        Do  Stockton  ft  Darl,  Class  D*    ... 

2613000)^  Stk  100        Do  5  %  U04 

186666JJ     6:     6        DoNew6;shs5%  ConJnn.'76l     9 
700000;  Stk  100    Norih  London,  44  %  (max  6  %) 

8O5OOO;  Stk  100    North  Stairordshire,  6  % Ill 

213000;  Stk  100    Rhi  mncy,  6  %,  1864 118 

Stk  100    South-Eastotn,  44  %,  1869,  No.  2 
StklOO        Do  44%.lS62,No.3 

StklOO        Do  6%,  1861 

Stk  100       Do  6  %  Charing  Cross,  1863.. .j  ... 

Stk  100        Do  6  %  1864 |  ... 

•  Failure  of  full  dividends  in  any  given  4-year  not  to  be 
mad*  good  out  of  the  profits  of  any  aufasequent  4-year. 


800000' 
1200000; 
691500; 
700000; 
26820; 


Lnru  LsMn>  a.T  Fixbd  Rbitau. 


Stk 
100 
stk 
Stk 
Btk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
26 
Stk 
Stk 
Stk 
Stk 
GO 
Btk 


Name 


Leasing 
Companies. 


btkilOO 
StkjlOO 
Sik'lOO 
StklO'J 
StkjlOO 

Htk|ioa 

Stk  100 
StkilOO 
StkilOO 
StkilOO 
60  I  all 
GO  all 
StkilOO 
StklOO 
Stk  UK) 
Stk  UK) 
BtklUO 
29  I  all 


Birkenhead  

Do  44  %  Pref 

Buckinghamshire    

Chester  and  Holyhead 

Do  64%    

DoG%  

Clydesdale,  guaranteed...' 
Colchester,  Stour  Valley 
Dundee,  Pe'th,  A  Ab*  rd  J. 

Do  Preference 

Do  1st  Class  Preference 
East  Lincoln  guar.  6  %... 
Gloster  and  Desn  Forest 
Gt.  Easterit,Newm.ftc.6% 

Do  E.  Anglian  B  6  %... 

DodoC7%    .... 

Do  t.0  No.  1,  6  % 
Hull  an.<  Sclby    .... 
Lancaster  and  Carlisle  ... 
London  and  Btackwal  1... 

Do  44%    

London  end  Greenwich. 

Do  Preference 

London,  Tilbury,  A  South. 
Lowectoft  gua.  4  %    

Do  6%  

Midland,  llradford,  Pref 

Do  Matlock,  5  % 

Mid  Kent  (Ciay  Line)  ... 
Northern  ft  Eastern,  5  % 

Do  8%  

Nortb-Eaatern  —  liartlepl 
North  ft  bth.-West.  June 
N.-West.  At.erp.pref.5% 

Do  3  mininiuin  1.4%... 
Nutting,  ft  Grauth.  Hft  C 
^Preston  and  Wyre 


L.AN.W.ftO.W 

Do  

Lon.  ftN^W... 

Do  

Do  

Do  

Caledonian  ... 
E.  Un.  ft  O.  E 
Caledonian   ... 

Do  

Do  

GreatNorthem 
Great  Western 
Great  Eastern. 

Do  

Do  

Do  

Nrih.-E.-York, 
l-on  ft  N.-W... 
Great  Eastern. 

Do  

South-Kastern 

Do  

Peto  and  C>i.... 
Gieat  Eastern. 

Do  

Mllland 

Do   

f...  C,  ft  Dr.... 
{Great  EasteriL 

Do   _ 

N.-E.— Berwk 
[L8tNWM.Si.NL 
!.MIdUlld 

Do   

, GreatNorthem 
iLftN,W.iL.V 


Sg 


263 

101 
10,4 
84 

lio 


97 


166 
116 
106 
97 
48 


RAILWAYS. 
Lnras  LeasrbatFixeo  Keiitals— Continued. 


Name. 


I       Leasing 
I    Companies. 


StklOO  iRoyston,  Hitch,  and  Shep. 
Stk  100  !Shrewsburv  and  Hereford 
:  [  6  %  Rent  Charge  Stk 
Stk  100  S.Yorkshire  ,t  River  Dun 
Stk  100  !     Do  4  %  guaranteed 

Stk  all  '     Do  5  %  guaranteed 

Stk  100   Victoria  Statn.  ft  Plmlieo 

Stk  100    West  Cornwall    

20    all   West  London,  Class  A 

20     all        Do  Class  B 

20  '  all  '     DoCassC 

Stk  100  I  Weymouth  ft  Portland 


GreatNorthem  13« 

L4N-W  &0.W.  136 
Mane.  A  SliefT.  118 

Do  :  ... 

Do   114 

Gt.  Wstrn..  &c.  195 
Associatd.Co.'si  80 
W. 
Lon. 

ft  G.  W li     9 

:g.  W.  4  8.- W.I 


,..  Associatd.Co.  si  80 

1  W.  Lon  Ex.  r  ... 

}  Lon.ftN.-W..{  ... 

)  !  ft  G.  W U  9 


Debxhturi  Stocks. 


Autho-I 
rised  { 
Issue.  ' 


2079715) 
100000/ 

1009297) 

13062391 
687160) 

6233058) 
6S2650) 

2836767, 
310830) 

1000000) 
300000) 
372285/ 
50000; 
2S326.1J 
950000; 

1120290) 

1001317) 
244073) 
292094/ 
202027' 

1001319/ 
873116/ 
191018; 
67980/ 
600000' 

4359263/ 
335000; 


...   1100  jlOO 

309900100  llOO 

5131336;  Stk  100 


Nameu 


6OOOO0; 

6OOOOO; 
6OOO0; 
37000 
136000) 
112000; 
100000/ 

loooooo; 

25000 

320000 

2191.3660 

1500000/ 

416000; 

9600 

3426144) 

600000) 

270600 

2919260) 

1733947; 

788722) 

6349361) 

137I5;)I)0 

1)31)1 

888: 

46074 

eooooo) 

624600) 

360000) 

60000 

426000) 

109700 

647000; 

760000 

1018200) 

206000) 
68000) 

6000430) 

loooooo) 

600000) 

1710 

41416 

10694 


336000 
2IIK)IK) 
286000) 

4000000) 

9399200) 

71000 


lOIMMl   StklOO  Cornwall,  guaranteed 44%  10» 

270000  ...   75  East  London 6  %  92 

832873)  Stk  100  Great  Eastern 4  % 

1600000)  StklOO   Do  A 5  %  118 

2976000)  Stk  100   Do  li,  1867,  redeemable.. .5  %  115 

23311275)  Stk  100  Great  Northern  4  %  103 

I9IS.547;  Stk  100  Great  Western 4  %  102 

e&3253)  Stk'lOO   Do  44%  105 

2712653)  Stk'lOO   Do  44%  109 

Do  5  %  119 

Highland  41%  104 

Stk  100  jLancashlreand  York«hlre...4  %il03 

StkjlOO  iLondon,  Brighton  &o 4  '^-iilOO 

Do  perpetual 44%  103 

Lond.,  Chat.    iDover  Arb.44%  103 

Do  B  4J'!<,,100 

London  and  North  VVe8tern4  ')()ll03 

Do  do  34%!  ... 

London  ft  South  Western  A.4  %'1014 

Manchester  Sheffield,  ftc...5  %ill7 

Do  do  44%  1 103 

Metropolitan    4  %!  99 

Do  4i%ll06 

Metropolitan  District 8  %|   ... 

Midland 4  %il024 

Do  4}%|;06 

Do  -44%  109 

North  Kritisli,  E.  P.  &  D.B.6  %    ... 

North  Ea^iern 4  %1102 

Do  44%1109 

North  L'ndon 44%  109 

StkilOO  i South  Devon 5  %|115 

StklOO    South  Eastern  Perpetual  ...4  %|  ... 

StUllOO        Dodo  1807 5  %|119 

Stk    85       Do  do  1868 6  %  107 

StkilOO  ISouth  Yorkshi.e,  Ac .44%|l08 

Kritisii  Possessions. 
Atlantic  &  St  Lawrence  sliaret    93 
Do  6%   Sterling  Mort.  Bonds  103 
Bombay,Baroda&C.Indiag.6%  1084 
10    Butlal.ut  Lake  rluronPreferenct      64 

100    100       Do  do  64  %  Bonds 

Do  do  64';'o  Uonjs.  1872-3 94 

StklOO   Cape,  guaranteed  (1% 94 

Stk  100   Carnatic,  LIm.,  guaranteed  6%  ICS 
20    2/8/0     Do  do,  issued  at  12s  pm Z'ls; 

Stk  100    Demerara 

100    100       Do   7%  perpetual  rreference 

100     all    Dunedin  A  P.  Clmlmcrs,Lim.,6% 

Stk  100    Eastern  Bengal,  guaranteed  6*^ 
20      20        Do  Jo  6% 

Stk  100       Do  do  4  %  Debentures 

Sik  100    Ea  t  Indim;,  guaranteed  «  %  ... 

Stk  100        Do  Iiredeemablc  -IJ  %  DodC". 

100    100    Ei.rcpean&N..\..6%lMrt.Bd,1898 

10     10   Glasgow  and  Cape  Breton  (Nova 

^cotta)  Coal  k  Rail  Co.Llm 

StklOO   Grand  Trunk  of  Cana  a   

100    100       DoEnulr.Mort.Bd»,lchrg.6% 
...     a!l       Do        2nd        do  Scrip 

100    100        Do  Ist  PT8feroii;e  Bonds 

100    100       Do  2nd        do  

loo    100       Do  3rd        do       Stock 

100   100       Do  4th        do  do      

Stk  100  Great  Indian  Foninaula,  gua.6'% 
20     12       Do  New  do  6% 

20       0       Do  New  do  6% 

20       2       Do  New  do  6% 

Stk  100       Do  4%  Debenture  Stock  

Stk  100   Great  South,  of  India,  guar.  6% 

Sik  100      Do  4}% 

20       2       Do  

Stk  100       Do  4i%  Porpetiiid  Debenture,,  lot 
204    204  Great  Western  of  caniidu 224 

100    100        Do  6%  Bonds,  payable  1373...  101 

100    100       Do  64%     do         do       1877-81101 

100    100       Do  6  %     do         di       1H90...'103 

100     68       Do  6%  Pref,  Issued  at  80,  oon.| 

(when  paid  np)  till  Jan.l  1880  100 

100     all   Inlernatnl  »ridge.6%  Mort.lldsiioa 

100    100        Doll%  .Mort.I'rof.  Sli:irodo„    99 

(Securid  byG.Tnik  ('jnaduCo.)l  I 


Stk 

Bik 

Btk 

2 

20 
GO 
100 
100 
100 


Btk 
10 
Stk 
100 


no 

92 
1J3 


1114 

103 
77 

10 

18 
101) 

98 

63 

58 

38 

224 
1094 

13 
7 
3 

94 
138 

loa 


Madras,  guaranteed  5  %  1084 

Do  do        4S%  10) 

Do  do        44'^  98 

Do  do  D%  3 

Do  1871,       do         5% m 

Melbourne  ft  ll.ibson's  Kay  UnlU   GO 

Do  6%  Bonds,  payable  I8S0. 

1)0  6%     do  do       1896...    07 

Midland  of  Canada,  Sllg  IstMn    86 

.N.of  Canada,  n%,  1st  prtf.Unda.   95 
Do  0%,2nd        do  90 

OudoftRohllkuiid,  guar.6%  ...108 
Do  shares  6%  .-      84 

Sclnde,Pun)aub..«  l)nllil,|iua.6%  ION 

Wellington  Orey  k  llruco  By  of 
Canada  '/  %  Bdj,  1st  Mort  |  97 


1508 
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KAILWAYS. 

FOBEIOS  liAIlWATS. 


Antho-  1  d 
rliod  I  I 
Issne.  ;  tr. 


Name. 


SOUS'  10 
SOOCOl  20 
42500  6 
99B70|  10 
16000  10 
SOOOOi  20 
159041  50 
4870:100 
600001  16 
697601  16 


8000 

20 

32000 

20 

600000 

20 

17500 

40 

114460 

20 

112500 

20 

60000 

20 

S6686 

20 

10000 

20 

826000 

16 

15000 

10 

6000 

10 

11260 

10 

47500 

20 

677600 

20 

300000 

20 

60000 

20 

60000 

10 

92000 

6 

3S000 

4 

31000 

20 

17000 

10 

100000 

20 

760000 

20 

134000 

20 

15250 

10 

40000 

20 

26767 

8S 

20000 

10 

300000 

20 

all  'Antwerp  and  Rotterdam  

al!  ;Bahia  &  San  Francso.  L,  g.7  % 

all   Belgriati  Eastern  Junction 

all  Bnenos  Avrcs,  Gt  Sonthcrn,  I»| 
10  Dr  AiuiiTandll  (CarmenSce) 
nil  Oenlral  Argentine.  L..  Rua.  7  %\ 
324  Centra!  I'rugaay  of  Monteviedo, 

al!  'Copiapo 

all   Diinaburg  &  Witepsk,  L.,  SoriPj 

all  I    Do  Reiristercd 

all  'Dutch-Shcnl»h   ; 

8  '    Do  New    ! 

9  East  Argentine,  Limited,  g.  7  % 
all    " 
18 
all 
all 


Eastern  of  Franco 

Enropn.  Centrl.  Rail.,  L.,  Istiss. 

Great  Luxembours' 

LemberK-Czemowitz,  Limlt'^d. 
puanintced  7%,  Ist&Sndiss. 
Mexican,  Limited 


Saranr&Liece.gua"!   By  the  f 
14f  per  annum...  ^  Belgian  -^ 


Do  pua  S  %  Pref  J  Govemt.  (. 

all  jNorthern  of  France  

all  IN.  Bail.of  B.  Ayres,L,,guar.r% 

all  I    Do  Deferred 

all  'Norvreglr.n  Trunk  Preference... 

all  lottoman  (Smyrna  to  Aidin) 

all  IParia,  Lyons.  &  Mediterranean 

Paris  and  Orleans  

Recife  &  San  Francisco,  L.,g.7% 

R'yal  Sardinian 

Kova)  Swedish,... 

Do  7%  

^ambre  and  Meuse 

Do  6i  It,  Preference  

San  Paulo,  Limited,  (rua.  7  %... 

South  Austrian  ft  Lomb.-Venetu. 

Southarn  of  France    

Swedish  Central,  Limited  

iTurin  and  Savona  

West  Flanders 

Do  5i  %  Preference 


all  iWesterit  &  N.- Western  of  France 
FoRBies  RuLWAT  Oiue,^rioiis. 


20 
100 


100 
100 


Redeem.! 

■^ 

£ 

Yrs. 

At 

20 

... 

100 

7 

par 

100 

6 

par 

all 

33 

par 

all 

all 

Name 


Antwerp  nnil  Uotterdam...  3  %    ... 
Bucharest  <fe  G4urgevo,  grua 

by  Danub.Prncpaltie3  7  %jlOO 

Central  Argentine,  1st  iss.  7  %lQo 

C.Uruguay  Monteviedo  Sep  7  %|  94 

Charkoff-AzfF,^'ua.byRu8B5  %    93 

Charkow-Krcment8chg»do5  %[  93 


RAILWAYS. 
FiRRiGN  Railway  Qbligatiokb — Continued. 


•d 

■fl 

Red 

n 

£ 

Vrs.j 

84} 

84S- 

33 

84} 

84J 

38 

100 

all 

35 

20 

20 

96 

4 

4 

76 

20 

20 

76 

100 

I'K) 

100 

iOO 

•  ■■ 

100 

100 

100 

all 
all 

100 

100 

20 

20 

75 

20 

20 

88 

20 

20 

81 

100 

IOO 

86 

2.1 

all 

;oo 

all 

20 

20 

99 

100 

100 

6 

4 

4 

40 

100 

100 
all 
all 
all 

100 

100 

11 

20 

20 

90 

20 

20 

98 

20 

20 

99 

20 

20 

99 

100 

100 

20 

20 

94 

20 

22i 

par 
100 

25 
100 

20 

100 

6 


Dutch  Indian, ^ua.hyDutch 
Home  Government  ...  4i% 

Do  1S09  44% 

Do  1871  5  °i 

Eastern  of  France 5  % 

Great  Luxembourg 5  % 

Do 6  % 

Havana  and  Matanzas 7  %l 

Do  1805   7  % 

Matanzas  and  Sabanilla...  7  % 
Mexican,  Class  A,  Mortge  8  % 
M'iscow.Jroshv,guabyRas  6  % 

National  Pisoa  to  Vca 5  % 

Northern' of  France 3  % 

Do  Clate  Clarleroi) 3}% 

Moithof  Spain  Priority...  3  % 
Orel-Vitebsk,  gua.  by  Rus  5  % 


Ottoui.in(SmvruatoAidiu)  6  % 

Do  do  ". 6  % 

Paris,Lyons,&Mdittranean3  % 
Recife  and  San  F.  (Pern')  6  % 

Royal  Swedish 6  % 

Sagua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877  8  % 

Do  1878   6  % 

Smyrna  and  Cassaba,  Urn  8  % 
S.AuBtm.&Lomb-Venetian3  % 

Do  1871  Scrip  3  % 

Southern  of  France 3  % 

South  Italian... 3  % 

I'amboff-Kozloff,  gnarntd.  5  % 
Westrn.  &  N.-W.oi  France  8  % 


8i 
93 

28 
85 
11 

"41 
88 

104 

101 

ioi 

10 

11 

8* 
89 
11 


BRITISH  MINES. 


Autho- 

£ 

rised 

* 

Issue. 

03 

12000 

6 

60000 

Stk 

12000 

2 

3000 

... 

10310 

5 

12800 

... 

612 

6144 

... 

6000 

,,, 

1900 

12600 

C903 

... 

1024 

... 

6000 

... 

89« 

... 

9000 

4O0OO 

4 

400 

*.• 

696 

all 

IOC 

all 

9J 

2s 

2i 

61 

2/14/6 

6 

4^00 

all 

40 

8/10/0 

0/*O 


Name. 


Asfiheton,  Limited 

Bronfloyd,  Limited   

Caegynon,  Limited  

Chiverton   

Dev^n  Great  Consols  .. 
Drakewalls . 


Closing 
Prices. 


Ot 


East  Basset,  *'lllogan*' 

East  Caradnn 

East  GrcnvlUe  

East  Lovell 

Great  Laxey,  Limited...!  14 
Gt.VVh^alVor,"Hclston"j    6J 

Herod's  Foot i  12^ 

Hingston  Downs  i    7 

13/17/6!Margaret,  "Uny  Lelant" 

*10/6  M.irko  Valley 

Mwyndy  Iron  Ore,  Lin.. 

New  -Seton 

North  Boskear  


34 

84 

64/17/0 


82} 
4i 

in 


i 


■a 

"i 

71p 

87} 

4} 

20 
16 
6} 

17i 
8 

"4 

li 


20      86 


BRITISH  MINES— Contiaued 

, 

Audio- 
rised 
Issue. 

s 

Paid 

Kame. 

Closing 
Prices. 

4     J 

17}     22} 

170    19:1 

7}      8i 

04       8} 

13       14 

£2}    67S 

3S      40 

n    13 

52}    67* 
60      70 
12}    1-5 
6        7  J 

35     tn^ 

6610 
1120 

612 
6138 

498 
12000 
6000 

... 

"6 

■4» 

... 

::: 

3/11/3 

10/8/7 

U 

7/0/6 

21/18fl 

all 

9 

all 

3f0/3 

1 

10 

47} 

6S 

45} 

7/14/6 

9 

6i 

North  Wheal  Crafty 

I'rovidence,"Unvl.eiaut" 
3th.  Caradon,  "  St  Gleet" 

South  Condurrow 

-th.Whl.Fr.mc-s  

rankerville.  Limited 

Pin  Croft 

12000 

6000 

110592 

3000 

West  Basket,  "Illogan" 
WstCaradon,"Liskeard' 
West  Chiverton 

400 

612 

612 

8000 

Wheal  l'.asiet,"Redratli" 
Wheal  Buller.-Kodruth" 

1024 
396 

** 

... 

WI.Marv  Anit,Meuhenior 
Wheal  Seton  

COLONIAL  AND  FOREIGN  MINE' 


35000 
60000 
70000 
60000 
12600 
20000 
20000 
20000 
21000 

10000 
76162 
18500 
25000 
60000 
20000 
68000 
15000 
166000 
7927 
15000 
60000 
80000 
10000 

100000 
32000 
15000 
30000 
60000 

12(X)00 
87183 

11000 
15000 
43174 

10000 
75000 
46000 


all 

Jail 

(all 

1 

li' 
7 

all 
7 
all 

16} 
lis 
all 
all 
all 
all 
1/3/0 
all 

2 

3 

all 
all 
all 
all 

1 

aU 

all 

all 

16s 

all 

all 

171 

all 

28/6/2} 

6 

all 
all 


Alamil'os,  Limited  

Altnada  &  Tirito  Consol. 

Silver  Mining,  Limited 
Anglo-Argentine,  I:im... 
Anglo-Italian,  Limited... 

\ustralian 

\ustralianUnitedGold,L 
Capo  Copper,  Limited... 
Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limited 

onPedro.NrthdlRey.L. 
Eberhardt  StAurora,  Lim. 
Kortuna,  Limited  ..... 
Fiontlno&BoiiviaGld,L 
General  Mining  Ass.,  L. 

Kapunda,  Limited 

I^inarcs,  Limited  

Tjondfiu  &  California,  L, 

Lusitanian  Limited 

PaciBc,  Limited 

Panulcillo  Copper,  Lim. 
Pestarena  United  Gld.,  L. 
Pontiiibaud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Riclunond  Con.  Ming,  L. 
Rossa  Grande,  Linn  ed.„ 
Russia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian,  Mm. 
SicrraButtesGoIdMiuig 

Limited,  Ordinary  ... 
St  John  del  Rey,  Lim. 
Swe  tlandCreekGld.,L. 
United  Mexican,  Lira. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
Vudnnmutna  ot'S.  Au».,L 


a 


'  C.iU  peudiog. 


J 

1 

} 

} 

u 

3, 

i 

1 

!6 

2^ 

1} 

2 

2 

3 

016/8 

6i 

e.i 

4} 

b 

} 

S 

6 

« 

,V6 

8/0 

2 

3 

i 

li 
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11 

3} 

4 

J 

} 

9 

33 

* 

! 

3 

3i 
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3} 
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20 
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3} 

4 

3 
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7 

8 

i 
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« 
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OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amonnt 
expended 
per  last 
Report,   'per  mile. 


Average 
cost 


Net 
Revenue 

past 
h'lf-ycar 


Dividend  per  cent. 


1st  half  i2nd  half 
1871.       1871. 


lat  ball 
1872. 


£  8  d 
0  15  0 
3  10  0 
6  0  0 
2  15  0 
2  10  0 
2  16  0 
5  0  0 


2  15  0 

2  16  0 

3  10  3 
3  10  0 
0  16  0 
2  7  6 


0  0 
6  0 
0  0 


0  10  0 


3  10  0 

2  0  0 

3  10  0 

0  16  0 

4  6  0 
3  6  0 

1  16  0 

1  16  0 
1  16  0 

5  0  0 
3  6  0 
1  10  0 


Name  of  Railway. 


Dec. 


Nov. 
Dec. 


♦Belfast  and  County  Down 

Belfast  and  Northern  Counties  .. 

Blyth  and  Tyna  

Bristol  and  Exeter 

♦Caledonian 

Dublin  and  Drogheda    

Fumesa 

♦Glasgow  end  South-VVOiitern 

Great  Eastern 

GreutKorthern   

♦Great  North  of  Scotland 

Great  Southern  &  Weslern  (Irish 

'  ^reat  Western  

Lancashire  and  Yorksiilro    

Lon:  on  and  North-We  *t'  ru,  &c.... 
London,  Urighlon,  JB  South  Co.ist.. 
London  and  Suutli-Western... 
London,  (  hatliam,  and  Dover 
London,  Tilbury,  and  Southend  ... 
Mnnchchter,  Sh>;lIiold,  &  Linclnsh. 

Maryport  a'ld  Carlisle  

Metropolitan 

St  John's  Woou  

Metrop  litaii  District    

Midland 

Mitiland  Great  Western  (IrisU) 

Monnioulh-hire    

North  Urilish „.,.., 

Norih-Easteru  (ConsoU)  

North  London , 

North  sAffoidahirc    ., 

Rhymney [Nov. 

South-Eaatem «.,.,..,.. 

Sooth  Devon   « «  Dec 

Taff  Vale -...Not. 

Uliter. .......IDao. 

Waterfor '  and  Limerick INov. 


Week 

ending 


RECEIPTS. 


Traffic 


1872 
Nov.    29 
29I 
30 
1 
1 
1 
I 
Nov.  30 
Dec.      1 


Passen- 
gers, 
parcels. 
Ac. 


£ 
403 

13l(7 
683 
4061 
13442 
1115 
1194 


1 
30 

II 

1| 
Nov.  30] 
Dec.      1! 

1 
.Nov.  24 
Dec. 
Nov. 
Dtc. 


16029 
16933 


Nov. 

Dec. 
Nov. 
Det-. 


24491 
2813 
648 
113S(i 
25233 
4202 


18493 
2811 


1674 
611 


Merchn- 

dise, 
minerls, 
cattle. 


Total 
Receipts 


£ 
316 

3300 
24S0 
8264 
33664 
928 
7110 


238i)e 
30933 


5115 

6105 

34317 

64911 

13357 

41003 

54353 

103713 

17235 

7391 

16776 

10963 

9762 

3783 

839 

639 

7392 

21949 

364 

2022 

71720 
4984 
2313 
23191 
81211 
2523 


1962 
1436  ! 


£ 

779 

2667 

3163 

7315 

47106 

2073 

83'<4 

14361 

39333 

47370 

3^62 

115,30 

891,58 

69365 

158071 

2M16 

26744 

13610 

vm 

29341 
23S6 
7833 
381 
3661 

96211 
7797 
3366 

34677 

106*94 

6723 

10900 
1964 


7127 
3626 
2047 


Same 
week 

1871. 


£ 

763 

2776 

2941 

6903 

43539 

1909 

7420 

1.3691 

40047 

41,578 

3,560 

11633 

81981 

53301 

146034 

2234  k 

26066 

11837 

1433 

26941 

2072 

7585 

407 

3208 

87187 

8046 

3690 

32019 

98515 

6603 

10555 

1564 

26730 

4034 

7117 

3397 

2083 


Aggregate 
Receipts  of 
Half-year. 


187L     1872.1:871. 


49 

52 

93 

16 

26 

64 

138 

102 

65 

46 

93 

30 

116 

63 

1043 

218 

642 

110 

23 

71 

42 

80 

660 

35 

64 

77 

3S 

IJ',1 

34 

26 


£      I 

15618 

7670iii 

75S78: 

203746 

897354 

180320! 
295833 
983207, 
:  111311 
77111, 


£      \     £    :     £ 
153481    41},     4-). 

746S6|  138}i  131: 
72659,     38  i     3h 

1983651  151}.  151 

842170  704  ,  7tM 
...       I     76 

1C3616     93 

263110  3M? 

98-Mr  , 
lOlli). 

7-1,;  1 


75 

83 


l''63035    1630-- 

1332779    1255s 

357i.'iiJ3   33,531 

6.35312     OKI;-, 

703!»23, 

403277 

53401 

636312 

17326 

171381! 

8080, 

79050 

3096266, 

18>942! 

75061; 

691931 


45 


23785;S  222; 
150011!     16138; 
i;i2828, 

45.541 
797623 
122234: 
161626{ 

83028 

43230 


72:i'.;> ' 

307475    133 

56672!    45 
565837!  261}|  $54 

45280,    33  I    38 
17i096|      7}!      7 
S6SS;      1! 

63993  !■ 
19048711  871 
17:jwii;   :i:  ' 

76- 
6411 


23141 

SO!.'!', 

TflTu 

117', 

ISoDJ.. 
769»7 
44811 


Maine. 


I  Week 
endng 


Bahia  t  8.  FranciKo  Oct.l9 
Bombay,  Bar.,  &C.I.|  26 
Dc'rolt  .fe  Ml!waukee'Novl4 


East  Indian 

Jnbbnlpore  

Eaatern  ilengai 

Oii.Trimk  of  fanadi 


Oct.26 
26 
19 

NOTlKi 


-Receipta.— 
1872  I  1871 


Total  nceipU 


COLONIAL    AND    FOREIGN. 


100s       763 


1872 


10818 
69462 


U3«;      1773 
88200    36200 


1871 


9082 
91469 


Name. 


,  Week 

:  endng: 


— Receipta.— 
1872  I  1871 


OL  Indian  Peninsula  Oct.l2 
Great  Luxembourg.»'Nov24 
Gl  Southern  of  IndiajAugal 
OtWestrnof  l-'anada  Nov29 

Madraa Ort.19 

Mexican    ScptU 

New  South  Wales  ...|Aug2 


2: 1501  2.>695 
.3913      9087 


1418 

26316 

10010 

2371 

7180 


182 
20126 
111 

2 


i'utal  recelpta 
1872  I  1871 


260158!339060 

2' «376l  198340 

137301  ViiO* 


.,56 

,;17 


Nam- 


Ween  i^Kecelpta.— 

endng    1872  |  1871 


J'  .. 


•  The  aggro,jate  is  reckoned  In  chase  oases  lor  the  half-year  V 


N.  of  Up 
Ottom' 
Sdnf"     ■"•  — • 
I-     .e  

3.      ,idu«  Stat  Bo  dla 

.nyrna  an«i  <;assab« 

South  Austrian  line, 

I      Ui'Per  Italy 


enos  Ayroa..  3opt29 

Sovl" 

Augl7 

17 

Novl" 

10 

10 


939 
1S57 
6366 
2144 

952 
6S1.5t 
6S,>81 


1016 

loss 
3ii:8 

9«i> 
1573 

eai-i' 

6192: 


Total  ri^celpt 
1872  j  !37i 

485271  56r, 
38936!  S3f 


31700    Hi 


jeginnlng  1st  Aagoat. 


Dec.  7, 1872.1 


THE  ECONOMIST. 


1509 


^HIRTS— THE     EUREKA 

.^     DOnBLE  SHRUNK  FLANNEL  SHIRT. -Perfec- 

•       of  Flannel  Sbir  s,— Now  ready,  new  patterns  of  the 

■  -ka  Flannel  Shins,  all  »ii"s  ;  rearly  for  use.  3  for  2.5s, 

-pecial,  to  orJer,  8s  6cl  to  I2s  6il;  patterns  free. 

FORD  aw)  CO.,  3S  Pon.try,  E.C;      BriLcb,  308 

r  >rd  street,  W. 

phtThigh  price  of  meat  — 

,',  eooiiomv  effectet!  In"  nsiuc  LIKIlIG  S  COM- 
■  XTKACT  OF  MEAT.      Bead   carefully  t'ue 

:  ructio-is. 

iX. — N''ne  genuine  withont  Baron  L!ebia"s, 
.  jr's,    signature.      Beware   of   all  imitatioo 


iVYGEXATEl)  AVATER  HOLDS 

in  Sclulion  pare  Osyeen  Gas,  th«  vital  element 

■  sustains  life.    It  ia  a  decided  tonit:  and  alte-ritive 

.jilt,  and  !rom  its  special  actinn  on  food  durincrtne 

.33  of  digestion    and    assiniilrttion    is   peculiarly 

*  >r  i!iv,",!ids.    Price  48  per  dozen  iiilf-pints. 

irv.  3ii  I,-->n?  Aofe.  nnd  xll  I>,-n=reist«. 


FSOM       FIK.E. 


.f^v^xECTION 
PRYAXT    AN  J)    MAY'S 

L)  I'ATEXT  SAFETY   MATCHF.S 

LIGHT  ONLY  ON  THE  BOX. 

DRYANT    AND    MAY'S 

J)  TRADE  MARK— AN  ARK. 

■RRYAXT    AND    MAY'S 

1)  PATENT  SATEIY  MATCITFS 

AEE  NOT  POISONOUS. 

BRYANT    AND    MAY'S 

D  PATENT  SAFETY  MAICHFS 

WITHOUT  PHOSPHOROUS. 

"DRYANT    AND    MAY'S 

1)  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX.  | 

"DRYANT    AND    MAY'S  | 

1)  PATENT  SAFETY  HOLDER,  I 

F  r  use  w  iiercver  a  Matcli  is  freqnemly  required.  : 

BRY.VNT  AND  MAY.       ! 

MICROSCOPICAL! 

Jl    in-esiizi.iirn  lias  proverl  th:it  Ihe  decaying  sub-  | 
stances  which  accnmnlate  between    the  teeth   coutain  | 
.ir.inia'   and  v*ge"aWe  parnsitt*?*.  and   that  the  t'wth- 
po  irderg,  paste*,  and  wnahe?  in  general  use  have  no  effect  j 
npfin  thew.  I 

Me«»rs  GABRIFX'S    C^ralite  Tonth-Pa5te    (U  6d),  ; 
Foyal  IVntifH'>e  (1«  6d),  and  Odontalpique   tUxlr  (6»), 
(obtaii'.able  of  every  respectable  cliCirist  and  perfumer), 
completely  destroy  and  remote  tho>e  auimalcu'«,  ar.d 
aloo  preserve  and  beaniify  the  Teeth. 
Prepared    only    by 

MES  SE8     GABRIEL, 

fTHE    OLD    E8T.\1!LI.«HED  UESTISTS.) 
LONDOX— 

6t  Ludguto  Hill,  City, 

and 

56  Harley  street,  CavcniJish  square, 

Wbero  they  are  d«ily  in  attendance,  and  administer  tbfl 

Nitroas  Oxide  Gas  in  connertion  with  their 

Palnlcw  System  of  Dentitttry. 


HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  diaco'onr  with  the  atmos- 
phere of  large  towns,  and  by  their  prooes?.  which  is  patented,  is  che.tper  than  White  Lead. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pores  and  forms  an  amalgam  of  the  two  metals,  which  protects  the  Iron  from  decay  er 
incruBtation.  It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destruotiv)  to  Iron 
exposed  to  Salt  Water. 

AdclteratioxS. — Some  Paint  Grinders  have  been  selling  Zinc  Paint  adnltoratod  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  por  cent..  No  workijaan  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  flrinder  who  have  not  adulterated  it,  will  never  willingly  asa  any  other  P^int  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"  HUBBDCK,  LONDON,  PATENT." 
THOMAS  HHHBUCli  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WDHKS,  J4  LIME  STREET. 

"For  public  schools,  and  all  rooms  occupied  by  children  ther^  will  now  bo  no  <rcur.o  for  tisinij  poisonous 
paints.  Parents  bnVM  remariced  that  their  children  on  returnine:  from  the  country  to  nevviy-paii'tod  houses  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  insidious  poison  front  paint,  and  the  iimgs 
draw  in  the  deadly  vapour." — John  Bull,  September  14. 1850. 


M 


HE     POTTERY     GALLERIES, 

31  ObCHAHD  ^^BKT,  PORTMAW^DA.aK^ 

INTONES  ART  POTTERY. 


WHEN  YOU  ASK  FOB 

GLENFIELD 

STARCH, 

SEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Stibstitnted 

for  the  sake  of  extra  profits. 


LEA  &  PERRINS'  SAUCE. 

THE    ' '  WORCESTEBSHIRE.' ' 

Prontiuncfd  by  (.'  >!ini'i.s'ic-ur«. 

"TUK    ONLY    UUolJ    SACCi:.' 

ImprcM's  Ihe  ap{tetit(;,  and  aidH  dl^e<4tion< 

Unriralled  for  piquani.v  i;nd  ilaTour. 

Aak  for    LEA  &  PEBBINS*   SATTCE. 

BEWARE  OF  I.MITATION!:, 

And  ten  th^  riTne* 

LEA  A  PERKINS  on  aV  ■      ''. 

A(cnta-CROSeE  ft  ULACK  -old 

bv  all  neslcrs  in  Srtn*H».  ■ 

kLPTLKKB-^BVTtOKAL  Lt-llLlta   JAliN'fT" 

HITE'S     M(X>MA1N    LEVER 

TRCSS  la  allowed  by  upward*  of  OtJ^)  Medical 
Oenttomen  to  be  the  most  etlectWe  invention  in  the  cur  i- 
ttre treatment  of  HKKNIA.  The  uneof  the  tiicet  hprin?, 
•0  often  httrtful  In  its  cffecta,  ia  here  avoided,  a  6oft 
beadaice  being  worn  rt-und  the  t>ody,  while  Uie  reqolaite 
reeieting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVEK,  titling  with  to  much  ease  jcd 
doseneas  that  it  cantiot  be  detected,  and  may  ''6  worn 
during  sle*p.    A  ''<*.?ripttTe  circular  may  te  had.  and 


theTnuB 
on  the  ci 
hips  licit: 

Mr  .;■..,. 

Price  of  a  »i 

po.ta;,-e  free. 

■     -taye    free. 

•.    P.rtt  o: 

■  :iil«.  Post  on 

ELASTIC 

''  Vr.S.  AC.  for  v.. 


!i-.*.  fail  to  fit)  forwatdftd  ^j  poetf 
f  the  body  two  lncbe»  below  the 
^fanufflcture^. 
'  '.'    ■■  N  Ffccaditly.  London. 

'.  2U,  26«  Od,  andai!!  Cd, 

;)U  «d.  43s,  aud  r,it  Od, 

:•:  42s  atiU  6Zi  6d,  po»tii(;e 

i-e  raade  payable  to  Jehu 


\GS,  KNEE 


JOHN    MORTLOCK   BEGS    TO 

t/  call  the  attention  of  intending'  purchasera  to  tbe 
immense  assortment  of  a'l  kinds  of  CHINA,  GLASS, 
and  POTTKRY  now  on  view  at  the  above  room.s.  Un- 
usual advantage*  are  offered  in  the  selection  of  Services 
for  Brealifa-t.  lUnner,  Dess4:rt,  Tea.  or  Toilet,  they  being 
placel  in  'Sine  Separate  Departments,  toget:ier  forming 
the  largest  tsiab.isliment  of  the  ki' d  in  Kurope.  All 
Goods  marked  in  plain  figures,  with  a  Discount  for 
Cash  pavire"t8. 

COLE  ADDRESSES:— 

)D    203  and  201,  Oxfobd  Stki:et  ;  and 

31  ORCgABD  StBEKT.  PORlMAX  SQUARE. 

HJ.  NICOLE,  MERCHANT 
•  Clothier  to  the  Qneeu,  the  Ro>al  Family  antl  the 
("ourts  of  Europe, — Army.  Navy,  and  Civil  Outfitter. 
The  SHOW  of  FASHIONS  for  the  WIN  PER  SEASON 
can  now  be  seen,  in  London,  at  114,  116,  119,  120  Re- 
gent street,  W.,  and  23  Coridiill,  E.C. ;  also  at  his  other 
EstabUshments :  in  Manchester,  10  Mosley  street ; 
Liverpool,  60  Bold  street ;  and  Birmingbam,  39  New 
strett. 

SPECIAL      NOTICE.— A      NEW 

O  Overcoat,  of  jin  entirely  original  des'gn  and  with 
self-coat,  a;  ling  belt,  has  Ifci-n  introtluce<l,  antt  can  only 
be  had  »t  the  nbove  aiHress-s.  It  i^  named  lor  d's- 
tincticm  the  •*I)UEADNOUGHT."  for  sea  or  Inn  *.  com- 
bining tlie  advantages  of  the  IiiverueiiB  Cupe,  with  ths 
ong  TraTelling  Ofcrcoat 

A  LLEN'S       PORTMANTEAUS, 

I\ 87  STRAND 

A  LLEN'S      DRESSING      BAGS, 

J\         S7  STRAND. 

ALLEN'S  OVERLAND  TRUNKS, 

ii.  37  STRAND. 

ALLEN'S     DESPATCH    BOXES, 

J\.  37  STRAND. 


^  1   7s  Ui,  i^i,  Mliu  It;.  ca(.:.,J„jul  tfuc. 

WUITI:;,  MjL£CyAt;ii;axii.:f;i)  nccadlll}-,  Loc; 


ALLEN'S     PRIZE      MEJ)AL, 

J\.  awarded  for  general  excellence,  niustrated  cata- 
logues of  600  uticles  for  Continental  travelling  post 
free. 


TEA  M     SHIPS.— 

The  Or.NEUAL  STE.iM  NAVI- 
O.VIION  COMPANY'S  powerful  and 
lirstK'iass  STEAM  SHIPS  leave  IVoin 
Bt  Xatherine's  Wharf  for— 

UAMBURQ  —  Every  Wednesday  arid  Saturday, 
Dec.  U  at  10  a.in.;  11  at  noon.  Salooti,  £2  ;  fore  cai'in, 
£1  fie.  Extra  vessels,  carryinir  cargo  only,  leave  also 
every  Tuesday,  Thu^.^day,  and  Sunday  morning.  For 
pat-i:('ulars  of  freight  apply  to  F.  StaUlschmidt  und  Co., 
90  I.,ow,r  Thames  street. 

HAVRE  —  Evi^ry  Thursday.  Dec.  12  at  7  a.m. 
Saloon,  lis;  fore  cal)iii,»s. 

ROT.'F.KDAM  a»d  the  RHINE— Every  Wediiesdiy 
and  Saturday.  Dec.  11  and  11  at  11  n.in.  Chief 
cabin,  £1 ;  fore  cabin,  15s.  Return  tick«ta,  308 
and  22s  «d. 

ANTWERP,  BRUSSELS,  COLOONE,  acd  tbe 
RHINE — Every  Tnoaday  and  Thnrsday  at  noon. 
(JU:ef  cabin,  £1;  fore,  15s.  Ueturn  Tickets,  308  and 
'^■^•i  M.  Bnisseifl,  17s  3d  ;  Cologne,  29.  6d.  Leaving 
/intwero  f"r  Loiidun  ever>  Sunday  and  Kridav  at  nooti. 

iiSTLNI),  I1KU.SSELS,  CDLOtjNE,  and  tlif  RHINE 
—  Every  Tuesday,   Wcdnesdaj,  and  SattU'day.     Dec, 

10  ut  U;  11  at  10  a.tn.  ;  14  at  noon,  l.eavtliK  Ostend  for 
London  every  Tuesday,  Tliursday,  and  Friday  liight. 
C;def  cabin.  16s ;  fore,  12s.  Brussels,  178  od; 
Colo.-ne.  rifts  5d. 

BOULOGNE— Dally  (except  Monday),  Dec.  8  at  0  ; 
lOatU;  11  at  10;  12atlla.in.;  13  and  ll  at  noon; 
15  at  1  a,m.     Chief  caliin.  Us  ;  fore,  8s, 

From  Irongate  Wliarf  for :  — 

(CALAIS— Every  We^inesday  and  Saturday.      Dec. 

11  at  10*.ni. ;  14  at  noon.     Chief  cabin,  lis;  fore,  6s. 
From  London  at,d  Continental  Wharf,  02  and  93  Lower 

East  Smitlitielil. 
EDJNni.non— i.very    W'«dne,day    and  Saturday, 
I   M  at  noon.     Faros:   Chief  cabin,  20s; 

-i'.v.ry  Wednesday  and  Sunday  at 

•  .  15s;  f<!r.\  10s. 

.,  rv    WeJnc«l..y   at  3  ofteriwon. 


Dec.  11 
foro.  1 ' 

Nl, 

SolOVIi. 


':i  Ilouso  (jaav. 

'^'iy  and  tlaturday,  at  Sinom- 

.luiu,  10. ;  fi-re.  8e. 
I    lArmliani  sUtet,  and  37  Uegeat's  circus 


1)RINDISI     MAIL     ROUTE    TO 

jD  Egypt,  Indi.*!,  China,  Australia,  Rome  via  Fal- 
conara,  Naples  via  Fojrgia.  Shortest  and  Cheapest 
Route.  For  through  tickets  nnt-1  inlormatiou  apply  to 
the  SOUTH  ITALIAN  RAILWAY.— Agents,  Lebeau and 
Co..  6  Billiter  street.  London.  K.C. 

yeelXnd      FoTjte 

^.      .    _      via  .MARSEILLES.— COM- 
i^J    PAGNIE        DES        ME8SAGERIE8 
---• -.jfcf^'*'   MaRITIMES  DE  FRANCE.— French 
Mail  Steam  Packets  leave  Marseilles  as  follows:— 

1  [Port  Satd,  IsmaiMa.  Aden,  Suez, 

1    Manritiu.t,PointdeGalle(Ceylon), 
!    I'ondicherry,    Mndrns,  Calcutta, 
I    Sinjrapore,      Batnvia,      Saigon, 
Hoiip     Kong,     Shanghae,    and 
J  !    Yokohama  (Japan). 

To  ALEXANDRIA  fortnightly  from  December  8. 
For  passage,  freight,  and  information  ap^Oy  to  thfl 
Agents,  97  Cannon  street,  Ix)ndon  ;  G.  H.  FLETCHER 
and  CO.,  Liverpool;  at  tbe  office.^  of  the  C<impagni3 
des  M«9sageries  Mfuiiimca  de  France  in  Paris,  Lyons, 
Bordeaux,  and  Marseilles:  or  to  Smith  &  Co-  Rotterdam 
*  Passengers  Eastward  v»f  Suez. securing  their  berths 
in  London,  are  entitled  to  the  «onveyaac  of  their  lug- 
gape  free  to  Mar8*>illt"! 


Every  four 
weeks  frtra 
March  19. 


0^ 


For 


PAVE  OF  GOOD  HOPE, 

,V  ALGOA  BAY,  and  NaTAU— 
The  UNION  STEAMSHIP  COM- 
PANY'S KOYAL  MAIL  PACKETS 
SAIL  from  SOUTHAMl^TON  on  the  10th  and  25th 
nf  the  month,  callini:  at  Maritdra.  Tlie  jKicket  of 
the  10th  calls  at  St  Uclenn.  Tl;o  packet  of  the  35th 
corrospon's  with  Nntal  and  East  London. 

I'ares  to  Cape  Town,  30  Guineas  and  20  Guineas;  to 
Algoa  Bay,  33  Guineus  and  22  Guineas  ;  to  Natal,  37 
Guineas  and  26  Guir^eas  ;  to  St  H^lcn.a,  £28  and  ilS. 

Passengers  a'  d  tlieir  luggage  are  taiceu  from  London 
to  Southampton  free  of  railway,  dock,  atid  ngoiits'  cliargos, 
and  the  rates  of  f  reigiit  include  ail  cliarges  of  shipping 
and  agency  from  Nine  I'lms. 

Apply  to  Falconer  and  Mercer,  2.'>  Leadenhall  street, 
London ;  or  at  the  Union  S.  S.  Co.'h  Qfllees,  Son'hampton. 

ALIFORNIA,   NEW 

ZEALAND,    ilnd      AQSTIIALIA 
MAIL    STEAMSHIP    COMPANY. 

WEBB    LINE. 
L'nder  their  new  Postal  rtrr.'ingu-na.its,  this  Company 
will  despatch  their  splencid  Stea-ners:— 
NEVADA,  2,600  tons.        I    DAKO  !'A.  2,.'i00  tons. 
NEBRASKA,  2,5(K)  tons.    |    NEW  SHIl',  3,000  tons. 
From  San  Francisco  to  Niw  Zealand  and  Australian 
Porti,  on  December  4,  and  every  fourth  Wednesday 
thereafter,  callini  at  IIONOLI'LU.  .S.  I.,  en  route. 

[tranch  steamers  will  convey  passengers  from  Auclc- 
land  to  Wellington,  Lyitleton,  and  Pmt  Chainlets,  and 
to  Sydney  and  Melbourne  immediately  on  arrival  of  the 
Coltfornia  boat. 

For  THROUGH  FARES  from  Eiitland,  apply  to 
H,  STARR  and  CO,,  Agents,  23  Moori.-at«  street,  London. 

^  ^  nVERLAND    ROUTE.— 

:-/    x-T^Xv-,  V/       Tlie    PENINSULAR    and 

j^^jiiMiiilKL    oi!ii;.\rAL  steam  navigation 

wanisiMrfflP    Ct-'MPAMV  bo<ik  {Mtsaen^ers  and  re- 
ceive cargo  and  parcel,  by  their  steamers  for — 
From 
From  Venice, 

Soutlitmp-      (calling 


Gibraltar f  tJ!^"?     > 

Malta    j  TWd.y,  ^ 

(   at  2  p.)n.   ) 


Ancoiio.) 


From 
Brindisi. 


Alexandria....  ^        Every 

Aden [■  Thursday, 

Bombay  )     at  2  |i.m. 


Evtry 

Flidny, 
mui-ning. 


)       Every 

;  Monday,  at 
6  a.m. 


Australia )    Thursday,   (    Friday     )     Monday, 

New    Zealand^    Decetuhtr   4    iiiornlng,   >  Do.  2  A  30, 
(Cargo  only).)  19,  at  2  l>.m.  (     Dot-.  -17     }     at  5  a.m. 
And  nil  I'liru  at  whiili  tbu  British  India  Company's 
Steamers  call. 

An  abatement  of  20  per  cent,  from  the  clinr>?e  for  the 
Return  Voyage  is  madi!  to  PasicuK'-rs   who  have  paid 

full  (are  to  or  from  [f  i ..    r  .  ..(  Hiie«  ro^mbark- 

Ing  within  six   niooi'  ;rriv.d,  and  10  per 

cent,  to  those  rc-cinl-.  ;  ,vt'ivo  months. 

Through  ticket.!  to  1 o  oi.taincd  of  Le- 

beau  and  Co,  g  Billiter  .tr»oi.  H.C.  (aoutU  ItaUaa 
Baiiway  Olllco.l  .  „    .  .         ... 

For  KaU'S  of  Passage  iloaev  and  Freight  and  all 
other  Inlonuntloii,  apply  nl  toe  Comp,iny's  illlces,  122 
Leadeiihall  street,  LuuUoii,  ur  UriiiiiutI  pi  ice,  SuuUt- 
ampton. 


^:i' 
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THE  BKITAXXLV  IRONWORKS 

X  COMPANY  (Limited). 

Incorporated  under  tlie  J.  int  Stock  Companies' 

Acts,  1S62  and  1S67. 
Capital,  £2<Xt,0(X)  i*  -i.tXX)  shares  of  £rjO  c;xch. 

Of  ivhich  upwards  i  f  1,000  charts  »re  alrt-ady  subscribed. 

Two  pouEuts  p^r  share  lo  b«  paid  on  application;  thee 
pounds  per  share  to  be  caid  on  allotment ;  live  pounds 
per  share  on  December  31st ;  ten  pounds  per  share  on 
January  14th,  1873;  and  fivo  pounds  per  share  on 
February  14th,  1873. 

Any  further  calU  that  it  mav  h'i  necssary  to  make, 
will  be  at  interwah  of  not  less  than  two  m.mtbs,  and 
will  not  exceed  five  pounds  per  share  each. 

Shares  may  be  paid  up  in  full  if  so  desired;  and  when 
80  paid  up  wiU  carry  interest  at  ths  rate  of  five  per 
cent,  per  annum,  for  such  period  as  may  be  agrreed 
Upon,  repayable  on  six  months*  notice  by  either  party. 

DfP'"'TOB«. 

John    SteTonsoD,  Esq.  (Steven  on,  Jaquea,  and  Co.), 

MiildK.->v,rou.iu,  •^•.u.  ui-.u. 
Ma-tliew  T.  :ihaw.  Esq.  (Chairman  South  Durham  Iron 

Co.,  Limited),  141  Cannon  street,  Ljndon,  E.C.,  Vice- 

Chainnan. 
Sir  James  Anderson,  66  Old  Broad  .street.  London,  E.C. 
Major  St^pvltc.n,  Mvion  Hall.  Ilelperhy.  Yorkshire. 
Thoma*  C.  J.  Sowerby,  Esq.,  Snow  Hall,  O.ir.ington. 
Thomas    H.    IJobson,    Esq.    (Gjers,    Mills,    and   Co.), 

Middlesbrouph. 
E.  Schinitz,  bsq.  (Gillan,  Scbmltz,  and  Co.),  Middles- 

broiiKh- 
Richard    Howson,    Esq.,    C.E.,    Consulting    Engineer, 

Middlest-rounh. 
W.  Thorras  Newmorch,  E«q.  ([ate  Secretary  Palmer's 

Shipbuilding  and  Iron  Co  ,  Limited^  London. 
Bankers. 
MesKrs    louathan    Backhouse    and    Co.,    Darlington, 

Mjddlesbruugh.  and  elsewhere. 
(London  AL'cnt.'i — Messrs  Ban  luy  Sevan  and  Co.) 
The  North-Eastern  Bank  nti  Company  (Lin-ited),  New- 

castle-on- lyne,  and  Middlesbrough,  and  Branches. 
(London  Agents — Messrs  (ilyn,  Mills,   Currie,  and  Co., 

€7  Lombard  street,  London,  E.C.) 

t^OLlCITORS. 

Hestrs  Dodds  and  Trotter,  4  Spring  gardens,  London, 

and  Stockton-on-Tees. 

Bbokebs. 

Messrs  James' Shepherd  and  Co.»10Old  Broad  street, 

LonHon.  E.C. 
Mr  Jnu.  Jones,  Rayal  Exchange,  Middlesbrough. 

AvniToits. 
Messrs  Price,  HolylanW,  and  Waterhouse,  18  Greshara 
street,  Lond  n,  E.C. 
Secretauy. 
Mr    Thomas  Hallam,  Britannia,  Ironworks,  Middles- 
brough. 
Of  Fie  ji  8. 
27  and  28    Palmerston    builuings,  Old   Broad   street, 

London.  E.C. 
Britannia  Ironworks,  MiddleBbrough-on-Tees. 


PROSPECTUS. 

This  Company  is  formed  to  acquire  the  Britannia 
Ironworks,  Middle  biough-on-Tees,  receniy  erected  in 
the  mo  t  substHulial  and  approved  manner,  together 
with  the  goodwill  and  contratta  fr  sale  and  purchase 
of  materiij^.  Tre  works  are  disposed  of  in  consequence 
of  the  desire  r,f  the  former  principal  Proprietor,  Mr  B. 
Saniuelson.  M.P.,  to  retire,  as  opportunity  oflTers,  from 
all  business  engagements  reguinng  his  personal  atten- 
tion. He  leaves,  however,  the  lurge  sum  of  £32,500  on 
mortgage  of  the  works,  at  (J  per  cent,  per  annum. 

These  ■works  are  situated  in  the  Borough  of  Middlea- 
brough-on-Ttes,  and  stand  upon  twenty  acres  of  land. 
They  are  connected  with  the  nmin  line  of  the  North- 
Eastern  Raiiw/y,  and  have  access  by  private  lines,  at 
nominal  chargps.  to  a  Uige  imniber  of  blast  furnaces, 
and  possess  a  {Vantage  of  260  yards  to  the  River  Tees. 

The  forge  consists  of  120  puddling  lurnaees,  to  60  of 
which  are  attaehtd  Tertjcal  steam  boilers,  the  waste 
heat  irom  the  puddling  furnaces  thus  raising  all  the 
Bteam  required  l\>r  the  forge  and  mill ;  a  row  of  tuukeis 
extending  the  whole  length  of  the  for^e,  for  the  store- 
age  of  pig  iron,  coals,  fettling,  Ac. ;  underground  flues 
for  the  quick  and  cconomital  removal  of  the  ashes  and 
rubbish  from  the  furnaces,  the  ash  wagons  being  lifted 
to  the  surface  t-y  a  v*rtical  direct  acting  steam  hoist ; 
6  Bteam  hammers  of  6  to»8  each,  by  Thwaltes  and  Car- 
bntl,  of  Bradford  ;  two  complete  sets  of  forpe  trains,  by 
Claridge,  N-  rth,  and  Co.,  of  Bilston;  four  hot  and  one 
cold  puddled  bar  sliears  ;  and  all  the  necessary  weighing 
machines,  fettling  mills,  Ac. 

The  mill  contains  12  Siemens*  patent  gas  heating 
fnrnaces.  with  tlio  necessary  gas-producing  power; 
four  ordinary  subsiclary  coal  heating  furnaces,  and  two 
horizontal  boi'ers  ;  mechanical  appliances  for  charging 
and  drawing  t^e  rail  piles  ;  a"  WhiUs"  patent  blooming 
macl'lne,  consisting  of  one  pair  of  vertical  and  two  pairs 
of  horizontal  lolt-,  with  engme;  a  double  rail  mill,  on 
"Brown's"  pat-nt  reciprocating  principle;  self-tra- 
versing saw  bench  and  d  ublo  saw ;  tlattlng  machine, 
for  rolling  crop  ends  of  rails  into  side  pieces;  hot  and 
cold  rail  benchen ;  th-ee  double  strainhiening  presses; 
punching,  notching,  and  rail-ending  machines;  lever 
and  ball  rail  ttsting  wachlDes.  Brown's  patent  mill 
has  the  aovantuge  of  being  equally  suitable  for  rolling 
light  rails.  '1  his  it  does  in  double  lengths,  thereby  pro- 
ducing the  same  weight  and  avoidi'ig  any  extra  cost. 

The  forge  and  mill  are  cnvcred  with  an  excellent 
wrought  Iron  and  slated  roof  upon  cast  iron  columns. 
Tht-re  are  alio  fitters',  imiths',  and  joiners*  shops,  with 
all  neeessary  lathes,  roll-turning  mactiinery,  small  steam 
hammer,  tmlths*  fires,  Ac  ,  store  houses,  engine  sheds, 
weighing-machine  house,  Works'  Manager's  Office, 
Urge  and  wcll-^ppointi d  (Jencral  Offices,  abundant  rail- 
way accommodation,  two  lo-lnch  cylinder  locomotives, 
23  ten-Ion  mineral  tnicks,  20  rad  trucks,  bogies,  &c. 
Thpre  is  a  wharf  upon  ttie  property,  300  feet  long,  pro- 
Tld' d  with  two  powerful  travellinir  sleam-crancs,  and 
affording  a  df  ep-waler  Unding  berth  that  will  accommo- 
date nieaniers  uii  lo  1,200  tons. 

The  or?e  is  capable  of  producing  1,200  to  l.;tf)0  tons 
per  w<ek  of  pmrdled  bars,  allowing  a  margin  f.>r  fur- 
naccH  under  rt-j  air,  and  the  mill  is  jirovided  with  ample 
beating  nn J  rolling  power  lo  convert  Ibis  quantity  of 
puddled  ban*  into  raits,  but  in  eonsequence  of  ihelrregn- 
iarity,  wl'h  which  the  puddlers  work,  a  very  consider- 


able reduction  from  the  maximam  rate  hasbeen  allowed 
lor. 

It  should  be  noted  that  the  rail  mill  is  of  sufficient 
strength  for  the  rolling  of  steel  rai  s,  and,  in  comld- 
nition  with  the  Siemens'  heating  furnaces,  would  be 
esp'cially  adipted  for  the  rolling  of  steel  ingots. 

It  lias  been  found  frooi  the  past  four  months'  ex- 
pprience  of  the  works,  that  they  quite  fulfil  the  fore- 
going description.  During  this  period  tlieir  production 
has  materially  increased.  Lately  the  puddled  bars  pro- 
duced have  been  1,200  tons  weekly,  and  rails  in  pro- 
portion. 

The  works  are  taken  over  as  from  Nov.  30,  together 
with  contracts  for  wbout  30,000  tons  of  pig  iron,  'Kt.OOO 
tons  of  coal,  and  7,000  t  ^ns  of  feitliny.  at  the  fcllowing 
average  prices  :—Pij:  iron,  ".'>■' ;  coal,  7a;  fettling,  20s  ;  and 
these  prices  compare  most  favourably  with  thu  prices  of 
materia  s  now  ruling.  The  new  Contpany  also  tak  i 
over  c^ntracta  for  rails,  ivhich  will  keep  the  wo^ks 
going  for  some  time,  at  rates  exceeding  those  now  pre- 
vailing. 

Mr  George  Dyson,  of  Middleibro',  has  made  an  indc- 
penuent  examination  of  tne  works,  and  his  report  is 
appenticd  hereto. 

The  sum  to  be  paid  for  the  works,  goodwill,  contracts, 
fixed  und  moveable  plant  (exclusive  of  stocks  and  loose 
tools)  is  £170,000.  payable— £57.500  by  instalment-i  over 
thr..'e  months;  £30,000  in  1.000  shares,  £80  paid;  and 
£32.5IX)  by  mortgage  as  previously  set  forth.  The 
stock-in-trade  nnd  loos"  plant  to  be  taken  over  at  a 
valuation,  and  tii^;  stock  of  maerials  on  hand  at  cost 
prices,  which  are  much  below  their  present  market 
value. 

The  land  is  held  su'nject  to  a  rent  charge  of  £150  per 
annum  (nciig  4^  per  cent,  on  purchase  mon-y),  with 
power  of  redemption  at  any  time  for  the  sum  of  i;iO,000. 

The  placing  of  such  a  large  proportion  of  the  total 
cat  itnl,  viz.,  £82,500  on  mortgage,  and  £1(1,000  to  be 
paid  for  redemption  of  rent  charKe,  at  a  fixed  low  rate 
of  interest,  will  greatly  improve  the  position  and  pro- 
spects of  the  shareholders,  as  the  sum  available  for  divi- 
dend will  be  applied  to  a  comparatively  small  capital. 

The  only  agreements  entered  into  are  (I)  an  agree- 
ment diited  the  15th  day  of  Jidy,  1872,  between 
Alexander  M'Ewen  and  *.o.,  of  the  one  part,  and 
Thomas  Hallam,  as  Trustee  on  belialf  of  the  Company, 
of  the  other  part ;  and  (;i)  a  supplementary  agreement, 
dated  2nd  December,  1872,  between  Alex.  McEwen  and 
Co..  of  the  one  part,  and  John  Stevenson  on  behalf  of 
the  Company,  of  the  other  part. 

These  agreements,  together  with  the  memorandum 
and  articles  of  association,  may  be  seen  at  the  Offices  of 
the  dnipany,  or  of  the  Solicitors. 

Mr  R.  Howson,  under  whose  supervision  the  works 
were  erected,  has  acccp  ed  a  scat  at  the  Boari,  so  that 
his  valuable  practical  knowledge  will  be  available  for 
the  new  Company. 

The  vendors  undertake  the  payment  of  all  expenses 
connected  with  the  formation  of  the  Company  up  to  the 
alio  menc  of  shares,  and  should  ro  allotment  be  made, 
the  deposits  wUl  be  returned  in  full. 

Prospectusfs  a-id  forms  of  applications  for  shares 
may  he  obtuined  at  the  Offices  of  the  Company,  and 
from  the  Bankers,  Solicitors,  or  Brokers. 

Appl  c:\tions  for  shares  are  to  be  made  on  the  accom- 
panying form,  and  shovdd  be  sent,  together  with  a 
deposit  of  £3  per  share,  to  the  Bankers  of  the  Company. 

REPORT  OF  GEOKGE  DY30N,  Esq. 
Having  carefully  examined  the  Britannia  Iron  Works, 
I  have  arrived  at  tlie  following  opinions  thereon — 

1.  The    site    is    exceedingly   well    chosen,    being 

bounded  on  the  noitn  by  the  River  Tees,  and 
on  the  south  by  ihe  Sto  k'on  and  Darlington 
section  of  the  North-Eastern  Railway,  thus 
having  the  best  possible  acce  s  both  by  land 
and  sea  to  the  mineral  fields,  the  numerous 
surrounding  blast  furnaces,  and  the  markets  of 
the  worl'j  lor  finished  iron. 

2.  Tlie  plan  shows  an  area  of  20  acres,  w  ith  a  river 

frontage  of  about  260  yards  ;  this  affords  ample 
space,  not  only  for  all  present  puiposee,  but 
f«r  considerable  additions  or  e-xtensions  when- 
ever i^ucli  nuy  becnne  desirable. 

3.  The  design  and  arrangement  of  the  works  are 

very  Roqil,  the  disposition  cf  the  s.veral  parts 
in  relation  tn  <ach  other,  admits  of  tt^e  move- 
ment of  materials  and  produce  with  less  than 
the  usual  amount  of  labour. 
The  blooming  mill,  rail  mill,  and  Siemens'  gas 
furnaces,  are  all  especially  conducive  to 
economy.  The  engines  nnd  machinery  are  of 
the  best  description,  well  and  substantially 
mad",  and  in  perfect  working  condition. 

4.  The  capacity  of  the  works,  in  their  present  state, 

is  equal  to  a  turn  out  of  55,000  tons  of  rails 
per  annum, 

6.  Generallv,  1  am  of  opinion,  that  these  works,  as 
regards  site,  arrangeracnts,  and  construction, 
will  boar  comparison  favourab'y  witli  any 
other  work-)  of  the  same  kind,  and  that  they 
possess  means  and  facilities  (or  munufacturing 
and  shippi'ig  rails  at  quite  as  low  a  cost  as  tmy 
existing  iron  worlds  in  the  North  of  Enjihiad. 

6.  The  sum  vf  £170,000  proposed  to  he  paid  to  the 
vendors,  is  in  my  opinion,  a  very  rea80HQl)le 
price  for  the  w^rks,  fixed  plant,  and  contracts, 
exclusive  of  loose  plant  and  stocks  of  mate- 
rials. GEORGE  DYSON. 
Middlesbrjugh,  November  23, 1H72. 

THE  BRITANNIA   IRONWORKS  COMPANY 

(Limited), 

Fork  or  Applicatiox  for  Shakes. 

To  the  Directors  of  the  Britannia  Ironworks  Company 
(Limited). 
Gentlemen, — Ilavlngpatd  totha  Bankers  of  the  Com- 
patiy  the  sum  of  £  being  the  required 

deposit  on  application  of  £2  per  share  on 
shares  of  £fi0  each   In  the  BntannU   Ironworks  Com- 

fiany  (Limited),  I  request  you  to  allot  mo  that  or  any 
ess  number  of  tbarcs  in  the  Britannia  Ironwtirks  Com- 
pany (Lindted),  and  I  agree  to  nccspl  such  shares,  or 
any  less  number  Unit  may  be  allotted  to  me,  and  to  pay 
the  balance  in  rtspect  of  Doch  shares,  in  terms  of  tae 


prospectus;  and  I  further  authovise  50U  to  place  my 
name  on  the  register  of  shareholders. — Your  obedient 
servant,  Namu  in  full , 

Res  de-ire 

Piofci-sionor  business  .1. 

Usual  signature 

Date  „ .." '" 


ABRIDGED  PROSPECTrs. 

15ESSEMEE    SALOOX    SXEAAi 

IJ  BOAT  COMPANY  (Limited). 

Capital,  £250,000.  in  5,000  shares  of  £50eich. 
Deposit — £2  per  share  on  api>liciitlon,  £S  on  almmf-i 
Farther  calls  of  £5  per  share  as  and  when  req^ire^i 
over  about  ten  months. 

DlHECTOnS. 

Lord  Henry  G.  Lennox,  M.P.,  London,  Chairman. 
Lord  George  Hamilton,  M.P.,  •  ondon. 
Edwin  Chadwick,  Esq.,  C.B.,  East  Sheen,  Mortlake. 
W.  H.  Davies,  Esq.  (late  P.  and  O.  Agent  at  Adct; 

London. 
John  M.  Dunlop,  Esq..  London  nnd  Windermere. 
John  Galloway,  Esq.,  Old  Traflbrd,  Mancliester. 
Eli  Lee-,  Esq.,  Werneth  Park.  Ohlham. 
Admiral  Sir  R.  Spencer  Robinson,  K.C.B.,  London. 
Consulting  Engineer — Henry  Bes^^emer,  Ksq. 
^lAVAL  CoNSTKCCTOH— E.  J.  Recd,  Esq.,  C.B. 

SOLICIVOKS. 

Messrs  Payne  and  Galloway,  28  Brazennose  street, 

Manchester. 

Bamk'-ks. 

Mrssrs  Glyn.  Mills,  CuiTie,  and  Co.,  C7  Lombard  strett, 

London,  E.C. 
The  Union  Bank  of   Manchester^  York  street,   Maiv 
Chester. 

Offices— 65  Moorgato  street,  London,  E.C. 

Objects:— I.  To  provide  and  work  large  and  power- 
ful shi(js  of  the  beat  (csign  and  construction  for  cro^^ 
ing  between  Great  Britain  nnd  the  continent. 

2.  To  acquire  the  sole  license  of  the  Bessemer  Saloi  ■ 
Patent,^  between  the  ports  of  !>over  and  Folkestone  on 
the  British,  and  Ostend,  Calais,  and  Boulogne,  on  tlie 
continental,  coasts,  with  power  to  sublet  or  make  con- 
tracts with  exi-iting  or  other  companies  to  run  ships  to 
and  from  those  ports. 

3.  To  extend  the  use  of  the  Bessemer  Saloon  and 
other  improvements  to  o'her  steamship  lines. 

4.  Generally  t-*  carry  out  the  further  objects  set  forth 
in  the  m*m&randum  of  associdiion. 

Agreement  with  the  Inventor. — Mr  Bessemer  grants 
to  this  Company  or  tluir  nominees — 

1.  An  exclusive  license  to  c  >nstruct  and  use  his  patent 
salofm  in  vessels  miming  between  the  five  ports  of 
Dover,  Folkstone,  Oatend,  Calais,  and  Boulogne,  with 
power  to  extend  the  principle  to  other  lines  by  agree- 
ment. 

2.  The  right  to  contract  with  other  Companies  for 
running  additional  vessels,  fitted  with  the  Bessemer 
saloon  and  other  improvements,  between  the  same  fivi 
ports;  and 

3.  An  interest  in  every  license  granted  to  thir> 
parties  for  working  tiicse  patents  at  home  and  a^jroat!. 

For  these  vaUiable  concessions  the  inventor  receiv- 
no  immediate  payment,  either  in  money  or  shares,  bn: 
will  only  be  paid  a  royalty  on  the  construction  of  the 
ships,  nnd  on  passengers  carried  in  ships  fitted  with  his 
invcTitions,  such  royalties  being,  in  ea*'h  case,  fixed  by 
arrangement  between  himself  and  the  Company. 

Revenue. —  Ihe  Company's  revenue  will  be  derivable 
from  the  following  sources: — 

1.  The  working  of  a  superior  class  of  safe  and  well- 
appointed  steamiioats. 

2.  A  participation  to  the  extent  of  20  per  cent,  in  the 
royalties  payable  to  the  inventor  by  p*s;engtrs  carried 
in  the  Cempany's  own  steamers. 

3.  A  participation  on  a  similar  scale  in  the  royalties  for 
other  vessels  licensed  to  convey  pa-^sengers  in  boats 
fitted  with  the  Bessemer  improvements  between  Dover, 
Folkestone,  Oslend,  Calais,  and  Boulogne. 

4.  One-tenth  of  all  royalties  payable  to  the  inventor 
under  licenses  granted  to  others  for  the  conveyance  of 
passengers  on  any  route  whatever. 

From  the  first  source  aloni-,  even  in  the  absence  of  the 
Besstmer  ealoon,  an  ample  revenue  may  fairly  be 
counted  on.  as  tl^ere  is  little  doubt  that  these  steamers, 
from  the  superiority  of  their  accommodation,  and  the 
exc-  Hence  of  their  model,  as  developed  by  their  accom- 
plished designer  n-id  constructor,  will  at  once 
become  the  most  popular  of  all  inter-ccntinental 
steamers,  and  lead  to  a  large  increase  in  the 
number  of  person j  annually  crossing  the  Chan- 
nel. This  number  Is  now  only  about  4tt0,0ii0  per 
annum  ;  and,  allowing  that  one  half  this  numuer 
crossed  in  the  Bessemer  Saloon  Boats,  it  will  be  seen 
that  20  per  cent,  ef  a  royalty  of  28  6d  per  passenger 
will  amount,  on  the  smaller  scale  aloi\e,  to  a  consider- 
able sum.  The  Increase  that  may  be  reasonably  ex- 
pected in  the  number  of  passengers  under  this  system 
is  too  large  and  indefinite  to  bo  stated  in  figures  as  a 
basis  of  commercial  enterprise. 

Tlie  contract,  dated  November  25tb,  1**72,  and  made 
between  Henry  Bessemer  and  John  Oldfield  ChJdwick, 
a  Trubteo  on  behalf  of  tba  Bcssamer  Saloon  Steamb»>at 
Company  (Limited),  may  be  inspected,  together  with 
the  memorandum  and  articles  of  association  and  spccift- 
catioTis  of  patents,  at  the  Offices  of  the  Solicitors,  or  of 
tlie  undersigned. 

ApplicRtioiis  for  shares  may  be  made  on  the  form  ac- 
connianying  the  prospectus,  with  a  deposit  of  £2  per 
share  on  the  number  desired.  In  case  no  allotment  is 
made,  or  a  reduced  allotment  only,  the  amount  ot  de- 
posit will  be  returned  in  full,  or  the  surplus  applied  to- 
wards the  amount  due  on  Blioti«ent,a»  the  case  may  he. 
CHADWICKS,  AIUMSON,  COLUEH,  A  CO. 

fll  Cross  street,  Manchester,  and 

65  Hoorgate  street,  London,  B.C. 


mi       LOCOCK'S       PULMONIC 

1-'  WAFERS.— Cures  (this  week).— From  MrConi>er, 
Chemist.  Cheater  irate,  Stockpurt;  -"I»ec.  2,  1S72.  I 
can  wi'ih  pleasure  afid  my  testimony  in  pral-e  of  I>r 
Locock's  wafers,  having  often  perceived  instancTs  of  the 
great  good  experienced  f^om  them." — Tht-y  instantly 
relieve  asthma  consumption,  coushs,  cold",  gout,  rheu- 
malisra,  and  all  nen'ous  jiains,  and  taste  jdcasantly. 
Sold  by  all  druggists  at  Is  lid  per  box. 


Dec.  7, 1872.] 


THE  ECONOMIST. 


1511 


THE  NEW  YORK,  ^vETVEOUND- 

1      LAND,    JlSD    tONDOX    TtLEGRAPH    COM- 
P\NY. 

(Wurkin?  in  asaocintion  with  the  Anglo-American  and 

French  Atlantic  TeUgraph  Companies.) 

Capita*  authorised,  6.000.000  dels. 

Cap  al  issued,  4^17.6(X>  dels 

(or  at  the  excfcango  of  4s  per  dol  £863.620  sterling), 

I       in  43,17*1  stares  of  100  djls  each,  fully  paid  up. 

-cripfion/^r  33.500  shares  cf  100  dols,  fully  paid  up, 

bcii*  part  of  the  above  issued  capital, 
-.riptiu*  price  in  London,  £30  per  share  of  100  dols. 

JA[e»sr8 '  S.  MORGAN  and  CO.  are  authorised  to  offer 
tui  ja!e  »•  put' lie  sQb«cription  in  Ix)ndon,  thirty-threo 
tbonsani  five  ImnOred  shares  in  the  New  Ycrk,  New- 
i^KP»Hiftid.  and  Loudon  Telegraph  Company,  oi  100  dols 
jfteb,  filly  pa>^'  up ;  heiu?  rart  of  the  43,176  shares  con- 
alltntlig  the  whole  of  the  issued  capital  of  the  Com- 

PM7  ,     . 

•  Xle  Company  is  constituted  under  Acts  of  the  Legis- 
litireof  Newioundland,  approved  by  Her  Majesty  in 
Coflncil.  U'der  which  it  has  the  exclusive  right  for  50 
nais  from  IHM  to  land  and  work  cables  and  t-Iegraphs 
In  Newfoundland,  &ni  en  the  Atlantic  coast  of  Labrador. 
Uijtierttiis  right,  the  two  Anglo-American  cables  were 
Xyi'isd.  and  are  now  worked,  on  the  const  of  Newfound- 

The  Company  has  exclnsive  working  agreements 
.  iih  the  Anglo- Am ericjui.  French  Atlantic,  and 
Wfstem  Cniou  Te!egraph  Companies  for  fifty  years 
from  January,  1870,  determinable  by  the  Anglo- 
American  or  French  Atlantic  Company  io  1995.  upon 
fire  years'  previous  notice.  Under  these  agreements  the 
rtrfle  receipts  belonging  to  the  Anglo- American,  French 
.V-antic,  and  NewfoundUnd  Companies  form  a  joint 
jtrse,  of  which,  until  completion  of  a  new  cable  wMch 
|e  French  Atlantic  Company  is  about  to  lay,  the  Anglo- 

raerican  and  Newfoundland  Companies  together  re- 
live 655  P*""  cent.,  and  the  French  Atlantic  Company 
t«J  per  cent. 

After  tbe  French  Atlantic  Company  has  successfully 

id  its  D«w  cable,  it  will  recei*-e  48  per  cent.,  and  the 
Angio-American  and  Newfoundland  Companies  52  per 
ent. 

The  division  of  profits  is,  in  both  cases,  subject  to 
f-rovisions  for  alleration  in  case  of  lengthened  iuterrup- 
ton  of  any  of  the  Atlantic  cables. 

Tht  ahare  of  the  Anglo-American  and  Newfoundland 
Companies  is  divisible  bttween  them  in  the  proportion 
of  iwo-thirds  to  the  Anglo-American  Company,  and 
cne-third  to  the  Newfoundland  Company;  the  New- 
foundland Company  paying  out  of  its  proportion  (after 
deducting  its  own  working  expenses  of  throui^h  traffic), 

fixed  sum  of  £25,000  per  annum  to  the  Anglo- 
American  Company. 

The  local  receipts  of  the  Newfoundland  Company 
l*long  exclusively  to  tfiat  Company,  and  go  towards 
paying  ii»  working  expenses,  which  they  at  prestnt  de- 
fray wilhiu  about  £10,<X)0  per  annum;  this  latter  sum 
iJoae  remaining  to  be  provided  as  above  mentioned  by 
the  Company's  share  of  the  cable  receipts. 

During  ihe  last  tive  years  th^  Company  has  regularly 
pftid  quarterly  divldcnda  at  the  average  rate  of  8  per 
cent,  per  annum  in  gold. 

The  joint  earnings  of  the  cables  for  the  financial  year 
eadinf  27lh  July,  1872,  were  i;63S,000,  of  which  t^e 
proportiun  of  the  NewfounJlaud  Company,  after  the 
fixed  payment  to  the  Anglo-American  Company,  was 
£100,689;  or  after  deducting  the  £10,000  balance  of 
working  expenses.  l-9i*,(>s9:  equal,  afttr  providiniE  for 
tbe  debenture  interest  to  11^  per  cent,  net  on  the  total 
rapital  issued  ot  £^63,520. 

Tbe  joint  ean.in^s  eiu' e  that  time  show  a  material  in- 
c-teaae,  and  if  they  continue  at  the  present  rate  till  the 
end  of  thift  momh.  the  Newfoundland  Company's  share 
of  revenue  for  the  year  1S72,  afier  deducting  all  out- 
f^oings  and  ex^t■Ilrte«.  wculd  be  £110.629.  equal  to  12J 
per  cent,  jer  annum  on  the  total  issued  capital. 

The  t^.tai  r.-._<-  j.ts  for  Atlantic  cable  business  for  the 
first  year  en-.ii.g  27[Ii  July.  1867,  were  ia»8,000.  For 
Ihe  year  end  ng  27tb  July,  1872,  the  receipts  had  risen 
to  £6:i^,i»*>.  Tills  gives  good  reason  to  believe  that  the 
adtiitlon  01  a  fourth  cable  will  only  be  an  adequate  pro- 
vltion  for  the  tncreaAe  of  business,  and  will  nut  practi- 
cally dimini>-h  the  present  revenue  of  the  Newfoundland 
Company.  The  i^omiany's  own  cables,  being  In  water 
of  moderate  .Ifj.th,  are  In  case  of  injury  capable  of 
speedy  an  iiicxpt  ii^dve  repair,  and  it  in  thus  reliered 
from  t)i«  nec*b»ity  of  providing  a  large  reaerve  fund. 

The  Company  itolda  an  Mclusive  right,  under  an  Act 
of  the  I.«gislaturc  of  Frince  kdward'a  Island,  to  laud 
and  work  cables  and  teUgraphs  in  that  is'andfrom  any 
put  of  Europe.  An  Act  of  the  I>-glslation  of  Canada 
has  also  been  passed  suthorisirg  the  Company  to  con- 
Mmct  and  work  telegraphs  in  that  country'. 

In  addition,  tlie  (^n  pany  has  under  one  of  ita  New- 
foundland AcU  tb*  right  to  select,  free  of  charge,  100 
aqaarf-  ■■■'■-  '■  -■lii!  to  64000  acres  of  land  in  New- 
fooiii.  litionof  st^ttlingand  working  them. 

Ood--  iMit  nix  square  miles,  consisting  of 

tbe  i,«  .-:..M  ,.  i..  .t  1  Mine,  have  already  been  taken  up 
leased  to  a  Company  for  a  royalty  of  tive  per  cent. 
on  tbe  gr<f»H  amoiint  of  ore  raised. 


The  compai^y  iv.i'^ 
Mbmarine  lines,  :< 
tni  696  miles  of 
Cibl—  >-'■- 

PBPI: 

tUe. 

ipr. 


fe 


a  system  of  land  and 

1  miles  of  land  ilues, 

iig  the  two  Atlantic 

i.'i..r..  „....  ,  ,.  ;. ,.  Western  Union  Tele- 

.  I'crt  flaatings.  Nova  Hcotla, 

;>li  Company's  liiiea  at  Sack- 

—  ,.,e<tti  bei  g  the  prii:cipal  Tele- 

.  the  North  American  continent,  and 

<ry  Importjuit  town  lu  tbe  United 

'  Til'  the  Newfoundland  Cfjmpany 

llf  two  of  them  rorintct  New- 

.B'l.  i*:.iii<i  ..f   St   i'lerre;  two  of 

El  :i  SovaScolia ; 

t.  '  ct    with   Cspa 

(.11 ,  .: -- i.dward's  Is  and 

Irtlh  New  ilruimwick. 

Two   of    th'ii*'  «;jbles  are  at  present  nnder  repair, 

rUMtared    rwressarv     Ia     ttn.uontrv    (Liirini.-.'    iiitimii     \,y 

i*lp»'  anchors.     (  i  .1 

iinlj  watts  the  c«- 

Mftryrepalrt.    Meo:.. . 

dclajr   or  kut«rrupi  on    by    iu«t    Coo-pauya    otb«r 


The  only  debt  of  the  Company  consists  of  £17.000 
Ave  per  cent,  debentures,  fullintj  due  in  1874.  The  Com- 
panv,  however,  holds  invojunents  of  considerably 
larger  value  applicable  to  their  redemption. 

The  Act  constituting  the  Company  contained  a  pro- 
vision giving  the  Government  of  N'ewfoundland  the 
right  to  purchase,  at  any  time  after  loth  April.  1874, 
the  Company's  telegraph  lines  (but  not  its  land  right), 
at  a  valuation  to  be  fixed  by  arbitration. 

In  view  of  a  consolidation  of  the  Companies  carrying 
the  Atlantic  traflic,  the  Newfoundland  Lpgislature  has 
since  passed  ai  A(;t,  under  which  the  Newfounlland 
Company  has  the  power  to  enter  into  ati  agreement  for 
an  amalgama-ion  with  the  Anglo-American  and  French 
Atlantic  Lompanies. 

The  33,5C0  shares  now  offered  for  sale  are  more  than 
three-fourtlis  ot  the  whole  issued  capital  of  the  Company, 
and  have  been  acijUired  with  the  view  of  concei  trat  ng 
the  management  of  the  Atlantic  Telegraph  trallic  in 
London.  With  this  o' ject,  it  is  intended  that  as  soon 
as  possible  after  the  allotnifnt,  all  the  present  Directors, 
except  Mr  Cyrus  W.  F'eld.  should  retire,  and  that  the 
Board  should  be  constituted  as  follows: — 
Sir  James  Anderson  (Managing  Director  of  the  Eastern 

Telegraph  Cf:mpany). 
Julius  Beer,  Esq.  {Director  of  the  Eastern  Telegraph 

Company). 
E.  L.  S.  Benzon,  Esq.  (Messrs  Naylor,  Benzon.  and  Co.) 
Cyrus  W.  Field,  Esq,  (Director  of  the  Anglo-American 

Tel^raph  Company), 
Henry  Weavfr,  t.sq.  (General  Manager  of  th",  Anglo- 
American  Telegraph  Company),  Managing  Director. 

The  dividends  of  the  Company  have  usna'ly  been 
declared  in  respect  of  the  profits  up  to  the  3l8t  January, 
30th  April,  31st  July,  and  31st  October.  It  is  intended 
(or  the  future  to  declare  tlicra  up  to  the  Slst  December, 
31st  March,  30th  June,  and  30th  September,  as  m  the 
case  of  the  Atlantic  Telegraph  Companies;  and  they  will 
be  payable  in  London  io  ^te^ling.  The  subscribers  are 
to  be  entitled  to  dividends  declared  in  respect  of  the 
profits  accruing  after  the  Slst  December.  1872. 

The  transfer  office  will  be  removed  to  London. 

The  subscription  price  will  be  £20  per  share  of  100 
dollars,  payable  by  instalments  as  follows: — 
£2  per  share  on  application. 
JE3  —  sllotment. 

£5         —         2nd  January,  1873. 
£o  —  3rd  February,  1h73. 

£o  —  3rd  March,  1873. 

£20 

Payments  in  anticipation  of  unpaid  instalments  may 
be  n  ade  on  allotment,  or  on  tither  ef  the  ahova  dates, 
under  di-count  at  the  rate  of  6  per  cent,  per  annum. 

Applications  must  be  made  in  the  accompanying  form, 
and  lodged  at  theOfficc  o-  Messrs  J.  B.  Morgan  and  Co., 
22  Old  broad  sireet,  London,  E.C.,  with  a  deposit  of  £2 
per  share  applied  for. 

Where  r.o  allotment  Is  made,  the  deposit  will  be  re- 
turned in  full. 

In  case  a  less  number  of  shares  is  allotted  than  in  ap- 
plied for,  the  surplus  of  the  deposit  will  be  applied,  in 
whole  or  pa-t,  as  the  case  maybe,  to  the  payment  of 
the  amount  due  on  allotment. 

In  default  of  payment  of  the  respective  instalments  at 
their  due  dates  all  previous  payments  will  be  liable  to 
forfeiture. 

Scrip  certificates  to  bearer  will  be  Issued  in  exchange 
for  allotment  letters  as  sojn  aapos*ble,  and  fuHy-paid 
scrip  certificates  will  be  exchanged  for  detinitive  share 
certificates,  by  transfer  free  of  charge,  on  or  after  tha  31st 
March,  1873. 

Copies  of  the  Acts  of  tbe  Legislature  of  Newfoundland 
incorporating  ihe  Company,  and  of  the  Acts  of  the 
Legislature  of  Canada  and  l^rince  Edward's  Island,  c.in 
Iw  inspected  by  any  intending  subscriber  at  the  Office  of 
Messrs  (Jircham,  Dalrymple.  Drake,  and  Co.,  79Gre>h£ni 
House,  Old  Broad  street,  London,  E.C. ;  and  prosjiec- 
tusea  and  forms  of  application  may  be  obtained  at  the 
Office  of  Messrs  J.  S.  Morgan  and  Co, 

22  Old  Broad  street,  London,  E.C., 
^ti  Dtcember,  1872. 

To  be  retained  by  the  Bankers. 

THE    NEW  YORK,  NEWFOUNDLAND,  AND 

LONDON   TELEGRAPH    COMPANY. 

SCBSCRU'TION   FOa  33,500  SUAKEj    OV    lOa    I>OLS    X4CH. 

No. 

To  Messrs  J.  S.  Morgan  and  Co. 
I  request  t^-at  you  will  allot  me  shares  of 

100  dols  each  of  the  New  York,  Newfoundland,  and 
London  Telegraph  Company,  in  accordance  with  the 
prospectus  iMflued  by  you,  dated  Uh  December,  lH7i, 
upon  which  1  have  paid  the  deposit  of  pounds, 

being  at  the  rate  of  £2  per  share,  and  I  engage  to  accept 
the  sai  1  shur-ea,  or  any  less  number  you  may  allot  me, 
and  the  transfer  thereof,  and  to  make  the  lemalnlcg 
paymeLts  thereon,  in  accordance  with  the  prospectus. 

Name  at  full  length 

Address 

Occup*tl()n  ....„ 

Date December,  1872. 

TIIK  XKW  YOKK,  NEWFOUNJ)- 

I  LAND,  AND  LONDON  lELEUKAl'U  COM- 
I'ANV. 

Tlie  LIST  of  APPLICATIONS  for  SHARES  in  the 
above  Coinpuny  wUI  be  CLOSED  on  MONDAY,  tlio 
9th  Inat,  at  1  o'clork. 

J.  S.  MURGAN  and  CO.,  Ai;entg  for  tha  Loan. 
22  Old  Broad  atreet,  E.G.,  Loulou,  Deceoiber  6,  1H72. 


IJOLLOWAY'S      PILLS      AND 

ii  OINTMKNT.  Prcrentlves  of  Weakness.— Ti.o 
weak,  diM-rrpIt,  and  infirm  cannot  be  too  urgently  and 
rcjwatedly  wamea  to  have  alt  their  Uidily  organs  in 
ordrr,  while  winter's  cold  attacks  their  system.  When- 
ever circumstances  pro<lnee  impure  bloud,  or  leitcn  the 
force  of  circulation,  stagnatioM  takes  place  in  the  lunga, 
and  cr>r.Bnmpltnri  tr  other  formldallc  symptoms  discover 
tbfmHcives.  Let  Holioway'a  remedies  bo  itied  on  the 
first  feelings  of  debility,  or  on  the  first  annoyance  of  a 
dry  hacking  cough.  The  ointment  should  be  well 
rnnhcd  twice  a-day  upon  Die  chest  and  between  the 
shoulders.  When  untas  nnts  i,f  the  buweta  denotes 
Irritation  of  their  living  membrane,  the  uu^UiDt  should 
be  briskly  rubbed  on  the  abdomen. 


THE        UNITED        DISCOUNT 

J-  CORPORATION  fLimited). 

Capital,  £750,000:  C;i!led  up,  £300,000. 

The  Com:)any'8  R4tes  f  >r  receiving  money  on  depoait 
are  as  follow  until  further  nf^tice:  — 

On  demand— FOUK-AND-HALF  PER  CENT,  per 
annnni. 

At  3  or  7  days'  notice— FIVE  PER  CENT,  per 
annum. 

At  14  days'  notice— FIVE-AND-OXE-QUARTER 
PER  CtNT.  per  annum. 

ARTHUR  ROBERTS,  Secretary. 

Abchurch  lane,  Lombard  Rti'Oft.  2od  Dec  1872. 

DEBENTURES. 

THE      COLONIAL      COMPANY 

jL  (Limit- d). 

Chairmajt— The  Ut.  Hon.  E.  P.  Bonverie,  M.P. 
Deputy  CnAiBMAN— Itobert  Gillespie,  Esq. 

£ 

Subscribed  capital  1,-175.950 

Paid-up  capital 690,3=i0 

Re»erve  fund 95.000 

The  Directors  are  now  issnincr  Debentures  for  periods 
of  five  or  seven  years,  bearing  interest  at  the  rate  of 
six  per  cent,  per  annum.  Particulars  can  ba  obtained 
at  the  Office  of  the  Companv. 

TH03.  H.  GLENNIE,  Secretary. 
16  Leadenhall  street.  L'-ndon.  K.C. 

■R I VEE     PLATE      TELEGEAPH 

Xt  COMPANY  (LimitM). 

EXTKNSION     OF     TELEGRAPHS,     CONNECTING 

THE   EAST    AND    WEST    COASTS    OF   SOUTH 

AMERICA. 

The  River  Plate  Telegraph  Company  Kiving  made 
arrangemeutB  with  tlio  Transundiiie  Company's  system, 
now  in  operation,  the  mercantile  public  are  informed 
t^«t  messages  can  be  transmUt-'d  via  Lisbon  to  Valpa- 
raiso, or  lo  any  of  the  stations  on  the  systems  con- 
nected with  this  Company  in  Chill,  Uruguay,  and 
Argentine  Hepublic. 

All  information  maybe  "btained  on  application  to  the 
Office  of  Hie  River  Plate    Telegraph  Company,  83  West 
Itegent  street,  Glasgow. 
JOHN   MANN.  C.A.,  8ecre^ary. 


M 


ADllAS  RAILWAY  COMPANY. 


Notice  is  hereby  given,  that  the  Twentieth  Half- 
Yoarly  General  Met-ting  of  the  Madras  Railway  Com- 
pany will  be  held  at  the  London  Tavern,  Bishopsgate 
street,  London,  on  Tues^^ay,  the  17th  day  cf  December 
next,  at  One  o'clock  precisely.  In  conformity  with  the 
terms  rf  the  C'  nipany's  Deed  of  Settlement.  And 
n'ltice  is  hereby  further  given,  that  the  Transfer  Books 
of  the  Company  will  be  Closed  from  the  9th  day  of 
December  to  the  Ist  day  of  January  next,  both  days  in- 
clusive, for  the  above  pur|iose,  and  for  making  up  the 
interest  accounts  to  the  Slat  proximo. 

The  Interest  Warrants  will  Iw  forwarded  to  the  pro- 
prietors whose  names  are  registered  on  the  9th  proximo 
in  the  books  of  the  Company.  Deeds  of  Transfer  are 
not  received  at  the  OQices  of  the  Company  while  the 
bjoks  are  Closed.— By  order  of  the  Board, 

JULIAN  BYRNE,  Secretary, 

Company's  Offices,  33  New  Broad  street, 
London.  E.C,  22nd  November.  1872. 


AFATIO.NAE   INSTITUTION  FOR 

ly  DISEAvSES  OF  THE  SKIN. 

Phtsioi\n— Dr  Barr  Meadows,  4.9  Dover  street,  W. 

Patients  attend  at  227  Gray's  iim  road,  King's  cross, 
on  Mondays  and  Thursdays,  and  at  10  Mitre  street, 
Aldgate,  on  Wednesdays  and  Fridays;  morning  at  10, 
evei  ing  from  6  till  ».  Free  to  the  necessitous  poor 
payment  requir'-d  from  other  applicants.  Patients 
average  1,000  wceklv. 
THOMAS  ROBINSON,  Hon.  Sec. 

TO  SHIPPERS  AND  EXPORTERS. 

MILNEKS'  STRONG  HOLDFAST 

ill  AND  FIRE-RESIaTINQ  SAFES.  CHEsTS. 
STRONG  ROOMS  AND  DOORS,  with  all  their  Latest 
Improvements. — The  strongest  and  (quality  considered) 
the  cheapest  safe-guards  against  (ire  and  the  modern 
burglar.  Wanted  wherever  cash  and  books  are  used. 
In  quantities  at  wholesale  prices.  Miiners  Phceniz 
Safe  Works,  Liverpool,  the  most  exten.Hive  and  com- 
plete in  the  world.  Depots:  Liverpool.  Manchester, 
Sheffield,  Leeds,  Hull;  London  depot,  47a  Moorgate 
street,  City,  near  the  Bank  of  England.  Circularsfree 
bv  nOKt 


l(Ij\"AilANS'      LL       WHISKEY. 

J-V  This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  verv 
CREAM  OF   IRISH   "WUISKIES. 
in  quality  unrivalled,  perfectly  jiurc,  and  more  whole- 
some than  the  finest  Cognac  Brandy, 
Note  the  words — 
"  K  I  N  A  H  A  N  •  S    L  L  *• 
on  seal,  label,  and  cork. 
Wholesale  DepCt.  20  Great  TitchUeld  street,  Osforil 
street,  W. 


D 


UNVILLE'S        OLD 

WHISKV,  BELIASr, 


IRISH 


Of  same  quality  as  that  supplied  to  the  In- 
ternational Exhibition  of  ISii-J,  Dublin  Exhibi- 
tion of  18fi£,  Paris  Exhibition  ef  18i;7,  and  now  reft^ 
larly  to  the  House  of  Lords,  the  quality  of  which  is 
equal  to  the  finest  French  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogshcadJi,  quurter-casks,  and 
cascr. — (Quotations  on  applicatioti  to  Messrs  Duaville 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  oflices.  4  Beaufort  buildings.  Strand,  W.C. 

DINNETORD'S  ELUlD  MAGNE- 

U  KIA.— The  medical  profM>:(iti  for  Ihlriy  year,  bats 
(Improved  of  ttiii  pure  lolulluii  of  Mii(cne»l«  ■•  tha  bait 
remedy  for  Acidity  of  the  Stomucli,  llcartuurn,  H«ad- 
»che.  Gout  and  Indlgclloii ;  oiid  «»  lli«  bet  mild 
aparienl  for  dillcalo  ciiHtilulloii.,  oipacially  adapted 

for  lodioK,  rtitldron,  and  Infant..  

1)  1  N  N  E  K  O  It  I)  and  C  O.,  CliemliU,  172  New 
Bond  .iratt,  London,  and  of  all  uibar  chamlata  throngh. 
out  the  world. 


1512 


THE  ECONOMIST. 


[Dec.  7,  1872. 


PHAETEEED   MEECANTILE 

V     HANK  or  INDIA,  LONDON,  and  CHINA. 
Incorpornted  bj-  Iloyal  Charter. 
Head  Office— fiS  Old  hnad  street,  London,  E.G. 

BUASCHKS  AND   SrB-BRANCHBS:— 

In  India Bombay,  Calcutta,  Madnis. 

Ceylon  Colombo,  Kandy,  (ialle,  Matale.        ^ 

Straits  Settlfhrnts — Sing'iporc,  Peuung, 

Java Balavia. 

Cbina    H.>n;;-Konp,Fooehow,Shaiighai,Hankow 

Japan Yokohama. 

Bankers. 
Bank  of  Encland.  i  London  Joint  Stock  Bank. 

The  n»nk  rereivcs  money  on  depofiit.  buys  3nd  sella 
Bills  of  ExchanKC  issues  Letters  of  Credit  and  Circular 
Notes,  and  transacts  the  usual  Hanking  and  Agency 
business  connected  with  the  East,  on  terms  to  be  had  on 
applicfttiou. 

"VTATIOxYAL    BANK    OE    INDIA 

ri  {Limited). 

Head  Office— 80  King  William  street,  London. 

B.VNKEKS. 

Bank  of  England,  National  Provincial  Bank  of  England. 
National  Bank  of  Scotland. 

The  Bank  frrant  Drafts,  negotiate  and  crllect  Bills  of 
Exchange  psyfible  at  Bombay,  Calcutta.  Madras,  Kur- 
rachee,  Colombo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  theii  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securitic,  hold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  six  months',  and  fourteen 
days*  notice. 


THE    AGEA    BANK  (LIMITED). 

J-       EsTABLLSllfD  IN  1833.— CAPITAL,  £1,000,000. 

Head  Oftice — Nicholas  lane,  Lombard  street,  London. 

Beanchks  in  Edinburgh,  Calcutta.  Bombay,  Madras, 

Knrrachee,  Agra,  Lahore,  shanghai.  Hong  Kong. 

CuBKKNT  Accounts  are  kei>t  at  the  Head  Ollice  on 
the  terms  customary  with  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Dkposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  0  per  cent,  per  annum,  subject  to  12montli8'  notice  of 

withdrawal. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

BiLi.9  issued  !it  the  curtent  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  b'lls  purchased  or  sent  for  collection. 

S.^-LES  and  Purchases  effected  in  British  and  foreign 
securities,  in  En»t  India  stock  and  lo^ns,  and  the  safe 
custody  of  the  same  undcrtaEen. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pen?fiong  reali.^od. 

Every  other  description  of  banking  business  and 
money  agency,  British  aiul  Indian,  Transacted. 

J.  THOMSON.  Chairman. 


HONGKONG  AND    SHANGHAI 
BANKING  COKPORVTION. 

Capital,  6,000.000  dols,  at  49  Od,  equal  to  £1,125,000,  in 

Shares  ol  125  dols  each,  equal  to  £28  23  6d. 

Paid-up.   "1,500,000   dols.    equal   to  £1,012,500. 

Reserve    fund,    l.fXW.OOO   dols,   equal   to   £225,000. 

Court  of  Direct. MS  and  Head  Ollices  in 

Hongkong. 

London  Manager. 

W.  H.  Vachvr,  33  Lombar*   street,  E.C 

BANKKt:ii — London  and  County  Bank 

BRAKCIIRa  AND   AGliNrjES; 


Ronghongt 

8h»nghai 

Foochow. 

Ningpo. 

Hankow, 

Yokohama. 


lUogo. 

Manll.'\. 

Singapore, 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  nesrotiatjs  or 
collects  Bills  at  any  of  its  Agencies  or  Branches;  also 
receives  deuosits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


BANK 


ORIENTAL 

\J  COKPOUATION. 

Incorporated  bv  Kovai  Charter,  301h  August,  1861. 
Paid-up  ;apital,  '£1,600,000.    Ke.crred  fund,  £^,000. 

CorBT  OF  DiBECTORS. 

CliAiKHAN — .Tames  B'yth,  Esq. 

'Depcty-Chaikman— .Icilm  Elnny  Key,  Esq. 

George  Arljuthnot,  Ksq.       |  Alcsamter  Markonzie.E^q. 

Major-Oen.n.i'elham  Burr  ,  Lchto(.k  Hobert  Held,  Esq. 

Duncan  James  Kay,  Eso     |  W.  Walkinshaw,  Esq. 

Chief  Manageu— Charlrs  J.  F.  Stuart,  Esq. 

Sob-Mana«eu— Patrick  Campbell,  Esq, 

BANKEIia. 

Bank  of  England.  Union  Bank  of  London, 
Bank  of  Bootiand,  London. 

The  Corporation  prant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bomlay,  Calcutta,  Colombo, 
Foochow,  Hongkong,  Kundy,  Madras.  .Mauritius,  Mel- 
bourne, Point-dc-Oalle,  Shpnghai.  Bluiapore,  Sydney, 
ard  Yokohamn.  ou  terms  nliich  may  be  ascertained  at 
their  Oflice  They  alFO  i«-ue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

They  undtrtnke  thcagency  of  p.iriles connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
rities, the  costoily  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Pensions,  8tc.,  and  the  effecting  of  re- 
■nlttanccs  boiwtcn  the  above-named  dependencies. 

They  also  receive  Deijosits  of  £100  and  upwanlc  for 
fxed  p<Tiods,tlie  terms  for  which  may  be  ascertained 
:n  application  at  their  Otfice. 

Oilic«  hours.  10  to  3.    Haturdayx.  10  to  2. 

TurcadnecUltsttect,  Londcn.  187^ 


P^ANK  OF   CALIFORNIA.— THE 

U     uKIENTAI.  BAMC    CORPOKATIoN   are   p;e- 
"ared  to  issue  Drafts  at  sight  on  the  Hank  of  Caiifoiiia 
B  in  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadnecdle  street,  1872. 


TJEUTSCHE      BANK. 

17  ACTIEN  aKSELI.SCHA.FT. 

Capital,  10,000,000  thnlers,  or  £1.600,000  fully  paid  up 

Head  Officr — Berlin. 
Branches  at  Hamburg,  Bremen,  Shanghai,  and  Yoko- 
hama. 
London    Bankers— National    Provincial    Bank    o( 
England,  German  Baiik  of  Lon'on  (Llmite'l). 
The  lianli  is  prepared  to  transact  all  kinds  of  hank- 
ing business  on  the  Cimtinent,  as  well  as  in  tlie  East. 

fHAETERED  BANK  OF  INDIA 

\J  AUSTRALIA,  and  CHINA, 

llatton  court,  Thresdneedle  street,  London. 

Incorporated  bv  Royal  Charter. 

Paid-up  Capital '. £800,000 

CofKT  OF  DutKCTORS,  1872-/3. 
Andrew  Cassels,  Esq.,  C'airnian, 


Fredk.  Wm.  Heilgers,  Esq. 
John  Jones,  1  sq. 
Thomas  Lancaster,  Esq. 
Emile  Levitu,  Esq. 

Branches    and    Agencies. 


WiUinniMacnaughtan,E8q. 
Wpti.  Paterson.  Esq. 
Ludwig  Wiese.  Esq. 


Bombay, 
Calcutta, 
Akvab 


Rangoon, 

Siniranore, 
B  tavia, 


Hong  Kong, 

Shanghai, 
Hankow. 


Tlie  Corporation  buy  and  sell  and  receive  for  colU;c- 
tion  Bills  of  Excliange  payable  at  the  ab^ve-named 
places ;  is-sue  Letters  of  Crerlit ;  undertake  t-ie  purchase 
and  Sale  ot  Ii^dran  G:ivernment  and  other  Securities; 
hold  th'?m  for  safe  custody ;  and  receive  intereat  or 
divi -lends  as  they  become  due. 

Depos'ts  of  money  are  received  for  not  less  than  12 
months,  bearing  inter6st  at  tive  per  cent,  per  annum. 

THE     NATIONAL     BANK     OF 

1  AUSTRALASIA. 

Incorporated  by  Acts  of  the   Legislature  of  Victoria, 

South  Australia,  and  Western  Aua'ralia. 

Capital,  £1,000,000.  Paid-up,  £660,000. 

Rererve  fund,  £190,400. 

LETTERS  of  CREDIT  and  DRAFTS  granted  on 
the  Head  Office  at  Melbourne  and  the  following 
branches  : — 

In  Vict  'Hia. — Baccl^us  Marsh,  Bairnsdide,  Ballarat. 
Buninyong,  Clunes.  Colac.  folerainc,  Collingwood, 
Emerald  Hill.  I-'ootscray,  Gfelong,  Hamilton,  Koroit, 
Kynetnii,  Learm  nth,  Prahran,  Richmond,  Sale,  Sand- 
ridge,  Scarsdale,  Taradale,  Warmambool. 

In  South  Australia. — Adelaide,  Angasti^n,  Auhuni, 
Clare.  Gawter,  Kad  na,  K«punda,  Kooringa,  Moonta, 
Mount  Barker,  Mount  Gambier,  Narracoorte,  Nuriootpa, 
Penola  Port  Adtdaile,  Port  Augusts,  Port  Ma  1)  •tmell, 
I'ort  WEkefield,  Saddleworth,  Strathalbyn,  Wallaroo, 
and  Wil  unga. 

In  Westeun  Australia. — Perth,  Frcemantle. 

Approved  Bills  negotiated,  or  sent  for  collection,  and 
all  cthfr  banking  business  with  Ihn  Australian  Colonies 
trat  saeted.  T.  M.  HAKRINGTO>,  Manager. 

47  Cornhill,  E^. 

THE   imiTISH   AND   FOREIGN 

1        EXC1L\NGE     AND      INVESTMENT      BANK 

(l£ngli3Ches  Hankund  Wtchsler  Oeschaft),  Limited. 
CAPITAL,  ONI?:   MILLION. 
Divided  into    20fXO0O   shares   of    £5  each. 
First  issue,  100,000  shares,  fully  paid. 

HEAI'    Ol-FICE. 

No   30  THROCMOKTON  STltEET,  London,  E.C. 

I'XCHANGK    OKFICK — liUXNCH  A. 

N.\  5(S  THKEADNKEi:)LK    STREET,  London,  E.C. 

JOHN  H'R^TIO  LLOVf..  Esq.,  fhairman. 
BAUON  HENRV  DE  VVOiOlS,  Deputy-Chairman. 

Stocks  and  Shares  Bcui-ht  and  So'd  at  the  closest 

market  quot-iiio  s. 
Foreign  awd  Colonial  Bills  oe  Exchanqe  bought 

and  sold. 
Coupons  payable  in  London  and  abroad  bought  and 

encnshod. 
FoBEiGX    Moneys,    Bullion,   and    Bank    Notes 

exchanged  and  (^calt  in. 
Daafts  and  Letters    ok    Crkdit  granted  on  the 

principal  citlps  of  the  World. 
Deposits  received  for  lixed  periods. 

L.  DAVIDS.  Manager. 


B 


ANK    OF     NEW     ZEALAND. 


[Jankers  to  the  Grnoral  G"venmiontof  New  Zealand, 
the  rrovincial  Governments  of  Auckland,  Wellington, 
*^tago,  Stc.  Capital,  £(!U0,000.  Reserve  Fund,  £180,000 
Head  OlHce.  Aucklaml. 

BltANCUKS  AND  AGENCIES 
In  VICTORIA,  AUSTltAKIA—Melboumc. 
In  NKW  ZEALAND— 
Arrow.  Kalai)oi.  Quccnstown. 

Blenheim.  Lawrence.  Ross. 

Charleston.  Lyttleton.  Riverton. 

Chri-tchnrch.  Manuherikia.  Teviot. 

C.utha-Ferry.         Mount  Ida.  Ttraaru. 

CoromandcL  ^lapler.  Tokomairii*o. 

DuneOin.  Ngaruawahia.  Waikcmaiti. 

Grahantstowu         Nelson.  Waitahuna. 

Greeustnne.  New  Plymoutli.      Wnnganui. 

Greymouth.  Oamaru.  Wellington. 

Hokitlka.  PalmerstoD.  West  I'ort. 

luvercargill.  IMcton.  Wttherston. 

This  Bauk  grants  Drafts  on  any  ot  the  aliovc-nnmed 
places,  and  transacts  every  description  of  Banking  busi- 
ness connctlcd  with  New  Zealand  and  Australia  n  tlie 
most  fuvunrablo  terms. 

TliQ  UiUdon  Ollico  receives  deposits  at  Interest  for 
fixed  periods,  en  terms  whit  h  nmv  bo  Icatne<i  on  appli- 
cation,      F.  LAKKWORTHY,  Managing  Director. 

No.  CO  Old  Brjad  streei,  London,  E.C. 


"DANK  OF  SOUTH  AUSTR.VLT  V 

J-.^  Incon.nrited  hy  Royal  Cliart^r,  1SJ7. 

DR.VFTS  ISSUED  upon  Adrla'-de  and  th.;  principa 
towns  in  South  Australia.  Bills  aegntiittcd  and  coL 
lected.  Money  received  nn  deposit.  For  terms  annh 
at  the  Offices,  64  Old  Br^ad  itreet.  IV 

WILLIAM   PURDY.  Oeieral  Manager. 

TONDON    CHARTEEED    BA\K 

La  of  AUSTRALIA. 

(Incorp.  rated  by  Royal  Charto-.) 
Paid-ui>  capital.  One  Million. 
Reserve  fund,  £120,000. 
Offices— 88  Ca'mon  street.  E.a 
This  B.ink  conducts  banking   business  of    iverv  de- 
scription with  tlio  Australian  Colonies  upor  current 
terms.     Bills   are   sent   for   collection,    md   leters   ol 
credit  granted  upon   the  Bank's  branches  in  Victoria 
and  New  South  Wales. 

WILLIAM  MARTIN  YOUNG.  Sccrettry. 

THE     LONDON     AND    SOUTH 

X  AFRICAN  BANK. 

Incorporated  by  Royal  (Charter.  I860. 
Paid-up  Capit  il,  £100,000 
Is'uea  Letters  of  Crt-dit  and  Drafts  on  its  Braiiclu 
at  the  undermentioned  places,  viz.: — 

Port  Elizabeth.  I         Cape  Town. 

Grahim's  Town.  j         D'Urban  (Nat  . . 

Bills  negotiated  and  scut  for  ctdlection,  and  all  bani- 
ing  busini  ss  transacted. 

Interest  (payable  half-yearly)  allowed  on  deposits, 
the  rates  lor  which  may  he  known  on  applic.ition  a, the 
Head  Office,  10  Ki^ig  William  street,  London,  E.C.— 
By  nrder  olthe  Court. 

AVILLIAM  MORRIS  JAMKS,  General  Man  a; 


(N«tili.     \' 


THE  BANK  OE  BRITISH  NOIlTl\ 

J-  AMKRICA— Incorporated  by  R-.yal  CharteA 
Paid-uD  Capital,  One  Million  Sterling — GRANTS 
LICTTERS  of  CREDIT  on  its  Branches  in  the  Pro- 
vinces of  Queliec,  Ontario,  Nova  Scotia,  New  Bruns- 
wick, and  British  Columbia  (Dominion  of  Canada); 
and  its  Agents  in  New  York  jmd  San  Francisco,  pay- 
able on  presentation,  fiee  of  charge. 

Also  purchases  or  forwards  for  collection  Bills  on 
Ameriya  anil  Coupons  for  dividends  on  American 
Stocks,  and  undertakes  the  purchase  and  sale  of  stock 
and  other  money  bu  iiiesn  in  the  Ilriti^h  provinces  and 
the  United  States,— By  order  of  the  Court, 

R.  W.  BRADFORD,  SecteUry. 

124  Bishopsgatc  street  Within.  E.C. 

BANK    OF    BRITISH    NORTH 

IJ  AMERICA. 

Incorporated  by  Royal  Charter. 
The  Court  of  Directors  hereby  give  notice,  that  a  Half- 
Ycarly  DIVIDEND,  at  the  rate  of  S  per  cent,  per 
anmrn,  on  the  capital  of  The  Bank  will  be  PAID,  free 
of  income  tax,  on  the -Ith  day  of  January  ne\t,  to  the 
proprietors  of  shares  rcgisttri-d  in  this  couDtry.  No 
transfers  can  be  made  lictween  the  23rd  inst.  and  the 
4th  proximo,  as  the  books  must  be  Closed  during  that 
period. — By  crder  ot  the  Court, 

R.  W.  BRADFORD,  Secretary. 
No.  124  Bishopsgatettrcot  Wi-hin,  London,  E.C, 
3rd  December,  1872. 

RATIONAL       PROVINCIAL 

^1  BANK  OK  ENGLAND,  Bishopsaate  street, 
corner  of  Tli  read  needle  street,  l  oudon,  E.C,  Decemljor 
3rd,  1872. 

'i  he  Directors  of  the  National  J'roTincial  Bank  (A 
England  herciiy  give  notice,  tnat  a  Half-Vtarly  Divl- 
Ueuii  at  the  rate  of  ICight  per  cent,  per  annum,  and  a 
Hiilf-^  early  Bonus  of  Seven  per  cent.,  will  he  payable 
on  the  Company's  »U>i;li  on  and  after  the  10th  day  rf 
.January  next,  when  tiie  Dividend  and  Bonus  Warrantt 
may  be  obtjdncd  at  the  Company's  OIHci',  No.  IIJ 
Bishop.'^gii  e  street  (corner  of  Thr.  adneeuie  strtei).  or 
at  the  ditlerent  branches. 

The    ■ransCer  Btoks  will  be  Closed  on  and   after 
9atUMiay.  tlie    Tth    instant,   until    the    Dividend    and 
Bonus    becoihc   j  ayahle. — Ilv  *i<tUr   of    the    Court    ol 
Directors,                     E.  ATKINSON,)  J  int  General 
W.  HOLr.  \      Manncgrs. 

DEBENTUKES  AT  6.  h\.  AND  6  PER  CENT. 

PEYLON  COMPANY,  LIMITED. 

\J  The  Directors  invite  applications  for  Debentures 
for  a  limi'ed  amount,  to  replace  those  falling  due  »il 
iJltt  December. — By  order, 

R.  A.  CAMEKON,  Secretarv. 
Palmerstcn  buildings,  Ohl  Broad  street,  E.C. 


pOMFfOIR     D'ESCOMCTE     DE 

\J  PARIS. 

Incorporated  by  National  Decrees  of  7th  and  8th  of 

.March,  iHiS,  and  by  Imperial  Decrees  of  aOth  of  July, 

18th  andaist  of  December,  1866. 

Rccognlned  by  the  International  Convention  of 

.SOth  April,  1862. 

francs.  £ 

CapiUl  fully  paid  up 80,000,OCO    ...    3,300.000 

franca.  & 

Reserved  fund  20,000,000    ...       600,000 

UsAB  Office— 14  Ruo  ilergere,  Paris. 
Agencies  at — 
Lyons,  Marseilles,  Nantes  Mulliouso  and  Ro>ibaiX| 
(France;,  Brussels,  (itrlgium),  .Alexandria  (ICgypt), 
Calcutta,  Hombny.  Slianglnii,  Hong  K^mLr,  S'i^'on 
(Cochin-China),  liourlxin  (Reunion),  and  ^  ijivoliama 
(Jai>auj. 

London-  Bankrus. 

The  Union  Bank  of  Londoa. 

LON&ON  AcKKCT— 144  Leadennall  street,  E.O. 

Ma>a<;kb— Theou.  D-omel. 

The  London  Agency  grafits  Drafts  and  letters  of 

Credit,  and  purchases  or  collects  Bills  payable  at  the 
above-nameil  places. 

Tbfl  Auency  will  cnduct  banking  business  of  every 
description  witli  the  Contintiit,  India,  China,  JSic.,  bc^ 
&c.,  upon  toiuis  to  be  ascertained  at  the  Oilice. 


]  Dec,  7,] 


THE  ECONOMIST. 


[1872. 


fHE      "  HOLWAY "      SILVER- 

LEAD  MINIS.*  COMPANY  (Limited?. 
aon>orated  under  tie  Compauies'  Acts.  1962  and  1S67, 
whireby  the  liabilty  of  the  shareholders  is  limited  to 
Iba  amount  of  thrtr  shares. 

Capital,  £50^'U0,  in  25.000  shares  of  £2  each, 
aTHble  as  follow^:— £1  on  application,  and  the  balance 
on  allotment.  Not  more  than  17,5!X)  shares  will  be 
allotted  in  t>«  first  instance.  4,250  shares  are  to  be 
taken  by  the'^endors  in  pa^t  payment  of  the  purchase 
money  A'V'i'^'it'o"  ^  "^  13,250  shares  is  now  in-vited. 
Tha  reser^il  shares  (when  issued)  will  be  offered  to 
the  the  I  '^i^ti  g  shareholders  at  par,  in  proportion 
to  their  espective  holdings  in  the  Company. 

Directors. 
h«  Bi'"^^   Honourable  the  Earl  of   Denbigh,  Eaton 
squar^  L'indon,  atii  Newnham  Paddox,  Lutterworth, 

eS^g^^'^^'Roskell,  Esq.,  J.P.,  Stockyn,  Holywell, 
Depity-Cbairmau. 

H,'M#3tvn,  Esq.,  J.P..  Arundel,  Sussex. 
dan    EytoQ,    Esq-,   Lead    Smelter,    Llanertchymor 
HiijljweU. 

dwail  Jones,  Esq.,  Pendre  House,  HolywelL 
lin#    Wyld,    Esq.,    J.P.,  Gloucester   r-ad,  Regent's 
ps-k,  London. 

)>i  Fox  Oloyn,  Fsq.,  Acomb  House,  Manchester. 
Uxander  Cope.  Esq..  J. P.  (Director  of  the  Talai^och 
^ftd  Mining  Company),  Saiihaelwyd,  Holyweil. 
,chir*i  Harrison,  Esq.,  Castle  hill,  Holywell. 
(With  power  t  ■  add  to  the  number.) 

oe  N'orth  and  South  Wales  Bank,  Holywell,  and 
Bnnches,  and  their  Agents,  the  London  and  West- 
master  Bank,  Lothbury,  E.C. 

SOLICITvBS. 

Messrs  Townley  and  Gard,  2  Grosham  builduigs, 

Basinghall  street,  London,  E.C. 

Financial  Agents. 

■  Gco'gc  Inn«s  Bart.,  Ciench,   Sa.er,  and   Company 

(Limited),  39  Lombard  street.  London,  E.C. 

Secbeiajiv  (pro  tera.)— Mr  Edwin  Sillifant. 

Offices. 

2  Gresham  buildings,  Ba<ingball  street,  London, 

ABRIDGED  PROSPECTUS. 
This  Company  has  been  formed  for  the  purpose  of 
,rchasing  and  working  the  valuable  mineral  projierty 
:ely  known  as  *  the  Holywell  Level  Silver-Lead 
ines,"  in  the  parish  of  Holywell,  in  the  county  of 
Int,  situate  in  the  centre  of  the  productive  mining 
strict  of  Korth  Wales,  cmtiguous  to  the  turnpike 
ad,  distant  about  a  niile  from  the  Holywell  Station  of 
i  London  and  Nor  h-Westem  Railway,  and  in  the 
mediate  neighbourhood  of  the  great  lead  smelting 
orks. 

The  property  comprises  abont  618  acres,  of  which 
le  part  8  held  upon  a  lease  for  a  term  ol"  21  years 
xn  the  29th  Sepiemi  ei,  18*1,  renewable  at  the  opiion 
lessees,  for  a  further  term  of  21  years,  and  anotner 
.ft  is  held  upon  a  lease  for  a  ttrm  of  31  yeais  from 
e  23th  December,  1867,  and  the  remain  Jer  is  freehold. 
There  is  no  dead  rent  payable  under  eitber  of  ilie 
ases  but  ruv  allies  of  one-twelfth  above  the  water 
vel  and  one-fifteenth  below  the  water  leveL 


These  mines  have  alrei'ly  yielded  a  profit  of  more 
than  £.300,0(X)  to  fornQsr  proprietors,  and  nearly  the 
whide  of  that  large  sum  was  obtained  frou  the  old 
Holway  vein  at  a  depth  of  less  than  100  yards,  ant  in 
the  opinion  o  experienced  miners  the  great  deposit  of 
lead  is  yet  undeveloped. 

The  nrighbouring  m'nes,  the  Minera  ani  the 
Talargoch,  iwo  of  the  richest  lead  mines  known,  and 
yielding  largo  return-^,  bo  h  present  similar  geological 
conditions  lo  those  found  in  the  Company's  sett,  and  in 
fact  the  richest  lead  mines  in  this  country  are  found  in 
the  same  formation — that  of  the  limestone. 

Estimates  of  the  expenditure  to  be  made  in  the 
further  development  of  tlie  mines,  including  the  erect'on 
of  a  very  powerful  water-wlieel,  :dready  purciased  by 
the  Comimiiy,  have  been  moat  carefully  pri^pared  by 
practical  men,  upon  which  it  appears  ttiat  such  expen- 
diture will  not  exceed  £8,000. 

The  director?!,  most  of  whom  have  a  personal  know- 
ledge of  the  mines,  most  ci>nfidently  anticipate  results 
of  a  highly  profitable  character. 

A  contract  has  besn  entered  into  for  the  purchase  of 
the  property,  includi  'g  all  buildings  and  erections 
(some  being  on  the  Compsny's  frt-ehold  land),  and  the 
plant  and  machinery  for  £iO,000,  to  be  paid  as  follows  : — 
£11,600  in  cash,  and  £8,500  in  fully  paid  shares  of  the 
Company;  the  plant  and  machinsry  referred  to  have 
alone  a  present  actual  value  of  upwar  It  of  £10,000. 

All  expenses  of  and  incidental  t>  the  formation  of  the 
Company,  including  printing,  stationtry,  advertising, 
and  leg.il  expenses  up  to  all  ftmeit  of  shares,  and 
including  fie  conveyance  of  the  prjpe  ty  to  the  Company 
and  including  brokerage,  are  to  be  p  tid  by  the  Company 
at  a  fixed  charge  not  exceeding  \\  per  cent,  on  the 
nominal  capital. 

No  remuneration  or  fees  (beyond  expenses  actaallv 
incurr-.d)  will  be  received  by  the  directors  until  a  divi- 
dend of  7  per  rent,  per  annum  on  ths  capital  called  up 
has  been  pa  d  in  any  wie  year,  and  then  the  amount  of 
su  h  remuneration  or  fee  is  tu  be  fixed  by  the  share- 
hol  ers  at  a  general  me  ting  of  the  Company. 

Att'-ntlon  is  directed  to  tiie  letter  of  Samuel  William- 
fon,  Esq..  of  HoljW'll,  giving  the  opinion  of  the 
eminent  Mr  Warrington  Sinythe,  of  the  R'>yal  School  of 
Mines,  upon  this  pn»*erty,  and  to  the  reports  of  Captain 
John  Lean,  of  the  Tretognn  Mines;  Walter  Eddy,  Esq., 
the  eminent  Mining  Engineer;  and  of  Laptaiu  William 
Lean. 

The  contract,  to;;ether  wi  h  copies  of  the  respective 
leases,  and  the  memorandum  an  i  articles  of  a-sociatiou, 
can  be  seen  at  the  Offices  of  the  Company's  Solicitors. 

Prospe::tU8es.  giving  full  information  .is  to  the  former 
workin.'s  of  the  mines  and  contemplated  fut  ire  opera- 
tions, with  forms  of  application  for  shares,  can  be  ob- 
tained at  the  Bankers,  Solicitors,  Financial  Agents,  and 
at  tne  Company's  Office,  where  also  samples  of  oro  talten 
from  th'j  mines  can  be  seen. 

Note. — As  it  is  -miicpated  that  it  will  be  unnecessary 
to  keep  the  share  iisl  open  beyond  afew  days,  intending 
purchasers  should  make  promp-  application  for  the 
shares  they  desire.  If  no  allottuent  is  made  the  deposit 
money  will  be  returned  in  fu  I ;  an'i  if  a  iC'^s  number  of 
shares  than  the  number  applied  for  be  all  iited  the  sur- 
plus of  tt-e  deposit  mont-y  will  be  applied  towards  the 
paymcui  of  ttu-  amount  payable  on  allotment. 


Captain  John  Lean,  of  the  Trelogan  Mine,  in  his  re- 
po  t,  ilated  18th  November  instant,  after  describing  the 
present  workings  at  the  mines,  says  : — 

"I  believe  the  mine  only  requires  deepening  and 
thorough  development  to  make  it  a  great  success. 

*'I  b?lieve  an  outlay  of  £8,000  ample  to  do  the  work 
contemplated,  and  I  must  beg  to  observe  that  by  sinking 
Eyton's,  Partridge,  aad  Rosketl's  shafts,  aid  extending 
levels  therefrom,  you  will  have  an  o^jportunity  of  cross 
cutting -outh  to  the  Old  Holway  lode,  which  will  not 
only  prove  .iny  intermediate  lodes,  but  will  probably  lay 
•pen  such  an  abundance  o '  mineral  wealth  as  to  exceed 
the  most  sanguine  expectations." 

Walt  r  Eddy,  the  eminent  Mining  Engineer,  in  his 
report  of  2lst  November,  1872,  fully  describes  the  mines, 
the  geological  formation,  and  the  lodes  and  veins  already 
discovered,  and  remarks  as  to  one  part  of  the  mine  : — 

"  This  part  of  the  mine  is  analagous  in  its  formation 
to  what  the  gro  md  wis  in  the  Minera  Mine  before  th  e 
great  course  of  ore  was  cut  in  the  main  lode." 

And  concludes  as  follows;— 

'■  Looking  at  th»  ore  and  promising  character  of  the 
lodes  in  the  bottom  levels,  and  the  fine  limestone  they 
are  just  entering  into,  your  mine,  in  my  judgment, 
shows  every  favourable  indication  for  making  a  rich 
and  permanent  one  in  depth,  and  I  recommend  you  to 
get  more  pumpiLig  power,  t»  enable  you  to  sink  below 
your  present  levels,  as  you  have  the  most  encouraging 
prospects  for  so  doing,  and  of  being  amply  rewarde  d 
fur  your  expenditure  and  pains." 

Mr  William  Lean  of  Holywell,  in  his  repO'-t  also 
gives  a  description  of  the  mines  and  the  work  already 
done,  and  states  :  — 

*"Inthe  eastern  portion  of  the  sett  the  chirt  forma- 
tion is  met  with,  wuicn  has  already  yielded  very  large 
quantities  of  mineral  wealth,  and  a  depth  of  about  70 
yards  of  chirt  ttnexpl»reil,  an  1  as  the  *  Old  Holway '  and 
oth  -r  parallel  lodes  will  form  j  unctioni  in  depth,  the  re- 
sult of  further  working  in  this  part  of  tlie  property 
must  yield  a  great  profit  to  the  Company. 

"The  machinery  on  the  miaei  i^  of  great  value  and 
of  excellent  description,  and  if  a  water-wheel  mf  suiti- 
cient  powt-r  is  erected  at  the  momh  of  the  adit  level,  it 
will  be  sufficient,  with  the  machinery  already  on  the 
ground,  to  drain  the  mines. 

"  tn  my  opinion  an  expenditure  of  £7,000  or  £8,000 
will  thoroughly  develop  the  property  and  provide  for 
the  Company  a  very  lar^e  income,  and  I  can  confidently 
recomme  id  these  mines  as  being  one  of  the  finest  lea  d 
mining  properties  in  the  Kingdom." 

Holywell,  November  Sj3rd,  1872. 
HOLWAY  LEAD  MINE. 
DsarSir,— In  reply  to  your  letter  of  the  19th  instant, 
asking  for  i  iformatioii  respecting  Mr  Warringtjn  W, 
Sinytbe's  opinion  of  the  Holwjy  Silvcr-Ije*d  Mines  (as 
that  gentleman  does  not  repoit  upon  mines  except  to 
Governmea'),  I  have  pleasure  in  stating  that  ho  being 
some  years  ago  well  acquainted  with  the  mine,  has 
often  rem  irked  to  me  th  it  it  bids  fairly  by  proper  work- 
ing to  prove  to  be  a  valuable  and  lasting  mine,  and  ono 
of  the  richest  silver-lead  min.s  in  the  district.— Yours 
faithfully.  SAM   WI1.LIAMSON  . 

J.  F.  Gloyn,  Esq. 


THE 


MPROVED    WOOD    PAVEMENT    COMPxiNY, 

LIMITED. 


Incorporated  under  the  Companies'  Act,  1862-67. 

Capital,  £200,000,   in  20,000   Shares   of  £10 

ISSXIE  OF  10,000  SHARES  OF  £10  EACH. 


each. 


Payments — £1  on  Application. 
£2  on  Allotment. 
£2  on  1st  Januaiy,  1873. 
£2  on  iBt  February,  1873. 
jESon  1st  Slaroh,  1873. 
If  no  Allotment  is  made,  the  deposit  paid  on  Application  will  be  returned  without  deduction. 

DIRECTORS. 
E.  GILBEHTSON,  E«<j.  (Director  of  the  ImpcrUl  Ottoman  Bank),  Chairman. 


1  Sir  U.  Pereival  de  Bithe,  Hart,  3  Morpeth  Usrr^CT,  S.W, 
.woo<l,  Eftq.   (Orecnwoo^l  and  Uattiey),  LeeJa. 
l^iM).,  i-ttng  I>itloii.  hurrcr. 

,. ,;'  "   '■:  •■    T-.  ' ,  i{-..i-'.. 

SOLIi^ITOn 


Ueorge  B.  Sargent,  Esq.,  Gicaham  Home. 
Louis  H.lo  Bailly,  Esq.,  13  CuRon  street.  May  Pair. 
Samuel  Norrti,  E>q.,  32  I.K)ml>ara  titreet. 
Captain  Rohert  MnciielU,  17  Tlio  Orove,  Soatli  Kensington. 
-TJ.  P.  Bharp,  Esq.,  Greshain  House. 
I  yNS'LTINO   BNOINEER— Go  rge  Hopkins,  K.q.,  C.E.,  30  P.Tiaraent  street. 
BAMKEKS— Nulloiial  Provincial  Bank  of  England  and  its  Branches. 
BROKBHS. 
Arth'.r  AlllI.^r^on,  Esq.,  8  Wamforil  oonrt.  London.  K.C.  1  Messrs  Kennedy  and  Coates,  8  Norfolk  street,  Manchester, 

(ieorge  Chaniijerlain,  Esq.,  Knowmley  buildings,  l-iverpool.  |  Messrs  Pennry  and  McGeiirge.  16  St  Vincent  place  Qlasgow 

AUDITORS— Messn  Coo|.er  Brothers  and  Co,  IS  and  1 4  George  street,  Mansion  House,  B.C. 
SKCREI'ARV— WlUiam  Michle.  Es<i. 
OmCZS-aa  Lombard  BtrMt,  Irf>ndoii. 


ICora,nanyis  formed  for  the  purpose  of  acquiring  by  purchase  the  patvuls, 
f  and  priTllegca  within  Great  Britain,  Ireland,  the  Channel  Islands,  and  Isle  of 
11  connection  with 

IMPROVED  WOOD   PAVEMEXT, 
(Comprised  in  I.etters  Parent,  nnmbernl  260»-34(S-346.) 
iiing  ths  DM  of  wood  wlih  a  prescrrlrig  composition  picked  with  stoue,  and 

•"       '—-■■' -  - -  •  -  licenses  lor  the  n««  of  the  patent 

'  of  taking  m-er  the  cniitr.  cts 
^■otlaled  lor,  together  with  the 
'^^'  liib  vendors. 

Tb«  advantages  claimed  for  this  system  are  set  forth  In  ilu  full  prosp.ictas  of  the 
.^mpsny.  '^ 

A  model  of  the  Parement,  together  with  the  patent*  and  papers,  can  be  seen  at  the 
"^p^iiy  ■  Offirt. 


ABRIDGED   PROSPECTUS. 


'IB  and  miiintnilil" 


'ir  for  irranti) 


In  audition  to  the  pavements  laid  in  Bartholomew  lane,  near  the  Bank  of 
England.  In  Qracechurch  and  King  William  streets,  In  the  Strand,  In  Marll«irongh 
road.  Pall  mall  on  Chelaea  bridge,  L<iiidon,  In  the  Portsmouth  dinkyards.  also 
In  Commercial  street,  Ueds,  It  has  been  laid  down  In  St  Petersburg,  Peslh,  Vienna, 
and  Paris. 

Appllcati  ins  for  shares,  hi  the  form  annexed  to  the  prospectus,  may  be  made  to 
the  Bank'  rn  of  the  Company,  or  to  the  Secretary,  at  the  OSoes  of  the  Company.  31 
and  32  l.oinb.rd  street,  where  the  meniorundum  and  artlclee  of  association,  contracts 
and  dr.cumuntH  may  tie  aeeii  by  Intending  subscribers. 
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PHYSICS 


Now   Ready, 

AND 


POLITICS: 


OR,  THOUGHTS   OK  THE  APPIilCATION  OF  THE    PRINCIPLES  OF    "NATURAL 

SELECTION"  AND   "INHERITANCE"  TO  POLITICAL  SOCIETY. 

By  WALTEB    BAGEHOT. 

BENKT  8.  KINO   AND   CO,  66   CORNHILL. 

JUST      PUBLISHED, 

THE     ENGLISH    CONSTITUTION. 

By  WALTER    BAGEHOT. 

A  New  Edition,  revised  and  corrected,   with  an  Introductory  Di9sert»tion  on  Recent 

Cliangea   and   EventB.      Crown  8vo,   Ta  Od. 

HENRY     S.     KING    AND     CO. 


Now  ready.  Third  Edition,  enlarged.  Cloth,  Is  6d  ;  post  free.  Is  8d, 

GOUT    AND    RHEUMATIC    GOUT. 

A  NEW  METHOD  OF  CURE. 
By  J.  W.  FOAKES,  M.D. 

"  Will  interest  and  instruct  its  readers." — Mornimj  Post. 

"  Lay  opinion   will   certainly   go   with  Dr  Foakes  in   his   condemnation   of  the   poison 
frequently  used." — Spectator. 

"  The  views  of  such  men  as  Dr  Foakes  and  Dr  Bennett  are,  we  are  glad  to  say,  beginning 
to  gain  ground  amongst  the  medical  profession." — Chemical  News,  March  17,  1871. 

"  The  treatment  of  gout  recommended  is  sound  and  rational." — Medical  Press. 
LONDON:  GKORGG  PHII.IP  AND  CO,  32  FLEET  STREET. 


PUBLISHED     MONTHLY. 

SHARP'S  INVESTMENT    CIRCULAR. 

Now  ready  (12  pages).      Post  Free. 

DIVIPENDS      10      TO     20     PER     CENT. 

FOR     SAFE    AND     PROFITABLE    INVESTMENTS, 
CAPITALISTS,    SHAEEHOLDERS,    TRUSTEES,   INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banka,  Insurance,  Gas, 

Water  Works,  Dock,   Telegraphs,   Mines,  Foreign  Bonds,   Loans,  American  and  Colonial 

Stocks,  &c.,  with  Market  Prices,  Dividend.-^  &c.,  &o. 

MESSRS  SHARP  and  CO.,  STOCK  and  SHARE  BROKERS,  33  Poultry,  London,  E.C. 

Established  1852.        Banilers— London  and  Westminster,  Lothbury,  E.C. 


Just  published,  in  8to,  price  One  S'^ilUng, 

THE       AMALGAMATION       OF 

A      RAILWAY  COMPANIES;    or,  the  Alternative  of 
their  Purchase  by   tlie  State  Considered. 
By  ROBERT  BENSON. 
London  :  Longmans,  Green  and  Co.,  Fatemoeter  row.- 


FOR 


THE       COLONIES 

1  DECEMBKIt.     No.  121. 

CONIENTS. 

Latest  Intelligence  frum  each  Colony. 

The  Integrity  ortheEinpire.  [  Forest      Economy      (III) 

Ciinada  and  the  San  Juan      Suggestions   to  Colonial 

Boundary  Decision.  |    Guvernments  and  others. 

Corrospoudence,  &c, 

Tlie  Australian  Telegraph  Celebration. 

Publ'shed  twice  a  mo'ith.       Subscription,   lOs  per 

annum,  pout  free    Single  copy,  6d, 

N.B.— The  COLONIES  is  read  in  every  part  of  the 
world  of  commercial  importance,  and  is  thus  an  ex- 
cellent medium  for  advertisements.  Terms,  58  per  inch 
per  month. 

Offlce— Sun  court,  OomiiU,  E.C. 
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INVESTORS  IN  ENGLISH  AND 

JL  Fomlifn  Bonds,  Railways,  Bank  Shares,  Mines, 
should  consult  the 

"INVESTMENT  RKVIEW," 

In(lope.tdent,  Fcsrlfss,  and  Exhaustive. 

By  JOHN  H.  PIKB,  Stock  and  Share  Dealer, 

Crown   chambers,  Thrcailneedle  sireet,  London. 

Post  free,  Threepence. 

INVESTORS       SHOULD 

X  Immediately  cons-ult  lieynold's  Select  List  o(  In- 
Tcstnicnts  for  November.  Thoss  interested  In  Grand 
Tni.:k  linilway  ot  Canada  an  i  the  Erie  Line  should 
espctinlly  procure  a  coiy.  Mines,  Railways,  and  other 
Securities  are  brielly  but  pointedly  alluded  to.C«pltali-ts 
will  and  the  pithy  remarks  lo  an>wer  their  purpose 
welL  I'orwardeil  (tratis  on  application  to  Mr  .Tohn  U. 
Reynolds,  70  and  "I  Bishopsgate  street  Within,  London, 


TO  INVESTORS. 

Now  ready, 

[  AYINGTON  &  PENNmGTON*S 

ij  MONTHLY  UECOKD  of  INVE8T.V1ENTS,  con. 
tnlning  an  exhaustive  review  of  the  British  a  1 1  Foreign 
Stock  and  Share  and  Money  Murketii,  .tc.  with  an 
enumeration  of  safe  investments  paying  from  lU  to  ^0 
per  cent     Price  6d  per  copy,  or  5i  annually. 

O.  LAvington  and  A.  Pennington,  4i  Threadncedle 
street,  London.  E.C. 


OURNAL  OP  THE  INSTITUTE 

OF    ACTUARIES   AND    ASSURANCE  MAGA- 
ZINE.   No.  LXXXIX.     Price  28  (id. 

CONTKXT-S. 

Mr  W.  M.  Mnkehnm,  on  the  Means  of  dispensing  with 
E^tra  Premiums  for  Deteriorated  Health. 

Mr  S.  C,  Chandler,  Jr.,  on  the  Constructin  of  a 
Graduated  Table  of  Mortality  from  a  Limited  Ex- 
perience. 

Mr  W.  S.  B.  Wooihouse,  on  the  Reduction  of  certain 
Formulie  for  Annuities  and  Asiurancea. 

Dr  Witutein,  of  Hatiover,  on  Mathematical  Statis- 
tics and  its  application  to  PMilical  Economy  and 
Insurance.     Trjnslated  by  Mr  T.  B.  Si  rague. 

M.  Let>n  de  Moniluc,  on  the  Law  of  Life  Insurance  in 
F  auce. 

Notes  and  Queries. 

Ths  Life  Assurance  Companies  Act8,1871  and  1872. 

Home  and  Foreign  Intelligence. 

Corn  8()ondence. 
Lonoon :  Chur'es  and  Edward  Layton,  Fleet  street. 


A  MOOR    RIVER   NAVIGATION 

JX  CUMPANV,  ST  PETEH3BUKG, 

Conslituted  and  Subsidised  by  Decree  of  the  Imperial 
IluBsian  Government. 
Issue  of  £210  (XX)  Six  per  Cent.  Bonds. 
Notice  Is  hereby  given,  that  in  carrying  out  the  opera- 
tion of  the  Sinking  tund  of  the  above  Loan,  the  follow- 
ing Numbers  of  Bonds,  t    be  paid  oif  »t  pjir  on  the  1st 
of  January  next  (1H73).  were  this  oay  DItAWN  in  the 
presence  of  tiio  undersisned  Notary  I'ublic; — 
NUMBERS  OF  BONDS. 


67  Bonds...  12 

28 
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74 
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i:)7 

Kit 

193 

21  )S 
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26() 
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376 

40t 

■17D 
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651 
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l!59 

07S 

«83 

770 

785 

815 

817 

813 

855 

813 

»13 

0.19 

inu 

low 

11*15 

1117 

1171 

1178 

1239 

1319 

i:i:tt! 

1357 

1368 

1471 

1198 

1571 

1576 

1577 

1578 

l«10 

17(11) 

wm 

1878 

1927 

I9.S8 

2U(i2 

2()'J2 

For  iiU 

The  holders  are  requested  to  present  these  Hends  for 
payment  on  tho  1st  Janunry  next,  at  the  Counting- 
house  of  Messrs  .1.  llonry  Schriider  and  Co..  145  Leaden- 
hall  street,  as  all  interest  upon  them  will  cease  front 
that  day. 

The  Bonds  must  be  left  three  clear  days  for  examhm- 
'io".  J.  HENRY  SCUttUUKR  and  CO. 

London.  Dec.  t,  1872. 
Countersicued. 

S.\LEM  C.  HARRIS,  Netary  Public. 


WANTED,    A    PIRST-CLASS 

>  »        Dealer  6n  tho  London  StoCr  Exchnnce,  of  the 

most  unexceptionable  antecedent'.    3r,ate  terms    .i 

references,  and  exiierience. — Address  K   C  V    to  " 
Vicke  »,  2  CowperV  court,  Comhlll;  E  0    '     '     " 

WANTED,    A    CLERKr~WITll 

I  I       some  experience  of  Stock  Exch«,jFe  bus  ncs 

%\  ^'11  ^  fZ^"  '?  """--Apply,  by  l«ter  only,  to 
A.  Y.  Z..  Post  Ofhcc,  Lombard  street 


INSURANCE.— EAST  INDIES^ 

X  A  Gentleman  of  considerable  professiona  experi- 
ence in  liisurancB  in  Indii,  and  who  returns  to  th-it 
country  during  the  present  monlh,  will  be  hmnv  to 
communicate  with  any  liifc'hly  respcctiblo  Com.iiV  not 
at  present  reprcsente  i,  cr  represented  only  by  vieiits 
there,  that  may  be  desirous  of  extending  its  businws  to 
or  in  the  E,ist.— Address  "  India,"  care  of  G.  Sti.pt 
Esq..  30  Cornhill.  London.  ' 

R  U  E  N  0  S       A  Y  R  E  S~^ 

±J  An  English  House,  with  connections  in  ail  tho  Hv,r 
Plate  Provinces,  desires  to  Represent  Manufacturer,  of 
English,   French,  and  German    goods.      Their    wue- 
houses,  situated   in   one  of  the  m.iiu  thoroushfaresof 
Buenos  Ayrci,  are  specially  adapted  for  the  storip, 
all  articles  requiring  to  be  protected  from  de'erinrai 
while  on   sale.    FirstKjlass  F.nglish  references  can 
given,    and     satisfactory      arrangemnnts     made 
reimbursement  in  this  countrv.— Address    P.    M.    ; 
Lombard  Exchange  Booms.^jmibard  street,  Loii.; 

PARTNERS  H TTpT^ 

X       Gentleman,  of  good  means,  is  invited  to  JOIN 
Merchant  of  experience  and  first-class  standing.— r. 
munications  to  be  addressed  to  A.  E.  Francis,  1 
Solicitor,  7  Ausrinfriirs.  E.C. 

PAR  T  N  E  R  S  H  I  P  .  — 

X      Gentleman,  ef  middle  age,  and  of  many  ye.i 
experience  in  banking  and  mercantile  business  at  horn.- 
and  abroad,  seeks  an   ENGAGEMENT  or  a  PAKP- 
NERSHIP  in  England.    He  can  introduce  a  mo  ier.)te  ' 
capital,  and  take  an  active  part.   The  highest  referem      ' 
given  and  required.    No  agents  need  apply.— Adih. 
A.  B.  B.,  Messrs  Henry  S.  King  and  Co.,  65  Cornh: 
London,  L.C. 


])  A  R  T  N  E  R  S  H  I  P  .  —  . 

X      Gentleman  is  desirous  ot  meeting  with  ■  Partn 


who  his  a  capital  of  from  £3,000  to  £5,000  at  comra 
to  join  him  in  establishing  a  Colonial  Dealer's  busin 
He  has  Imd  nine  years'  practical  expeiience,  and  for 
last  six  years  has  occupied  the  post  of  buyer  to  on' 
the  largest  and  oldest  established  houses  in  the  trj 
A  knowledge  of  tho  business  not  essential,  providing  me 
new  partner  would  take  the  inanngemcnt  of  the  counl- 
mg-house.— Apply   porsoiially,    to   Messrs   Debenhaui 
Tewson,  and  Farmer,  80  Cheupside. 

rLECtORAL^^GENCY.  —  THE 

XJ  Executive  of  the  Unitcil  Kingdom  Alliance  invito 
communications  from  geutleinen  accusiomed  to  polilicil 
and  electoral  organisation,  who  are  wanted  to  undertake 
tin  work  or  organising  electoral  «ssociati.>ns  in  the 
borough  and  county  constituencies  of  England  and 
Wales.— Address  (with  testimonials)  to  the  Seoretarv 
41  John  Dnlton  street,  Manchester. 

A  CGOUNTANGY.  —  ACCOUNTS 

SX  audited,  books  in  arroar  written  up.  balance 
sheet")  prepared,  tets  of  books  opened,  and  every  de- 
scription of  accouniant's  work  promptly  atlc  ded  to  on 
the  most  moderate  terms,  by  Messrs  NAIDLEY  and 
EDF.NSOR,  Accountants,  Auditors,  and  Translators. 
29  -Mincing  lane,  E.C.  Translations  and  foreign  corre- 
spondencs  carefully  attended  to. 


THE  ADVERTISER.    AGED    17, 

X  isdesirousof  obtaining  a  SITUATION  in  a  Ship 
or  Insurance  Broker's,  or  any  Ollice  in  tho  City  where 
perseverance  and  application  would  give  him  a  reason- 
able chance  of  promotion.  He  has  spent  a  year  in 
Germany,  and  understands  the  French  language.— 
Address  A.  Z.,  care  of  Messrs  Leathwait  and  Simmoua, 
1  Pope's  Head  alley.  Cornhill,  E.C, 


TO 

i      L 


MERCHANTS.     FOREIGN 

LOAN  AGENTS,  and  DIRECTORS  of  PUBLIC 

COMPANIE.S.— A  Gentleman,  aged  40,  whi  has  rfcently 
left  the  Couuting-iiouso  of  a  well-known  mercantile  llrm 
in  the  City  of  London,  where  ho  was  emplotcd  for 
ftfleon  years,  would  be  glad  to  receive  olVers  of  EM- 
I'LOYMENT  in  London,  Can  undrriake  the  manage- 
ment of  Ooodi,  Foreign  Loans,  Corrc-poiidcnce,  and 
general  office  work.  Knows  (lernian,  French,  Italian,  and 
Spanisli.— Aildrcss  H.  F.  S.,  are  of  Messrs  Leathwait 
aud  .Slmmo'i.s.  1  Po:e's  Head  alley,  Cornhill,  K  C 


CAFE      AND      LUCRATIVE 

U  INVESTMENT.— The  founders  of  and  proprietors 
In  several  small  private  limited  companies,  nuiniifac- 
turing  an  article  in  large  and  incressing  douiaiid.  with 
patented  machinery,  propose  disposing  of  a  few  of  llieir 
fully  paid-up  shares,  witli  a  view  to  e.tlending  Ihrlr 
operations  to  other  eligible  localities.  Tlie  nature  of 
such  business  is  peifectly  safe,  and  for  screr,il  vears 
past  tlu-y  have  realised  enormous  profits.  These  shares 
will  be  sold  at  a  pr.^miuin,  but  the  prolits  that  are 
likely  to  accrue  will  give  a  very  large  return  on  ths 
price.— Apply  to  James  Watson,  Esq-  Box  No.  2,  Post 
Onlce,  Perth. 


Temu  of  Bnbsorlption. 

r.tTABLE  IN  ADVANCE, 

Quarterly,  93  2d;  Half-yearly,  18s  4d  ;  Yearly,  36l  8d. 

BY  post. 

Quarterlj',  10s :  Half-yearly,  20s  ;  Yearly,  40s. 
Post  Office  orders  to  be  made  payable  lo  Thomas 
IIaki'Kk  MERKDirH;  aiiil  sU  Ici ters  and  ccimmunicatUms 
shouW    b-   addressed   to  the  EcoNouisr   Orrict    340 
StrAtid,  Loudon. 


LONDON:— Printed  and  Published  fortho  ProjirietoH 
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THE  FITFUL  NATURE  OF   THE   PRESENT   DEMAND 

FOE  MONEY  AND  THE  EXPLANATION  OF  IT. 
The  capricious  nature  of  the  present  demand  for  money  is  the 
most  common  topic  of  remark  in  the  City.  The  changes  in 
the  Bank  rate  have  rarely  been  so  frequent,  and  they  have 
even  more  rarely  been  so  difficult  of  prediction.  But  common 
as  the  remark  is,  comparatively  few  persons  perceive  with 
sufficient  clearness  the  fact  upon  which  it  is  based. 

The  two  principal  causes  which  raise  the  value  of  money 
are  steady  causes.  The  first  is  the  demand  for  capital  conse- 
quent on  a  large  increase  of  trade.  And  by  capital  we  here 
mean  nothing  mysterious.  We  mean  only  the  sum  of  the 
"  deposits  "  at  the  bankers  and  bill  brokers — in  Lombard 
street  and  throughout  the  country.  If  these  deposits  are 
stationary  or  only  slowly  augmenting,  or  if  the  number 
of  trade  bills  to  be  discounted  by  these  deposits  augments 
rapidly,  the  rate  of  discount  is  sure  to  rise  immediately.  This 
is  a  rise  in  the  value  of  money  caused  by  a  fresh  demand  for 
loanable  capital.  And  the  action  of  this  cause  is,  upon  the 
whole,  fairly  steady.  A  rapidly-augmented  trade  does  not 
fall  in  a  moment ;  it  may  gradually  decline,  or,  what  is  even 
more  common,  the  rate  of  its  increase  may  gradually  diminish, 
but  the  augmentation  does  not  collapse  in  a  moment.  The 
characteristis  of  a  rise  in  the  value  of  money  from  this 
cause  is  a  somewhat  slow  augmentation,  upon  the  whole 
steadily  maintained. 

The  second  cause  which  raises  the  value  of  money  is  a 
demand  for  bullion ;  and  the  usual  demands  for  bullion  are 
also  steady.  Such  is  a  drain  of  bullion  to  pay  for  corn  after 
a  bad  harvest,  or  a  ■'  cotton  drain  "  such  as  we  experienced 
during  the  American  war  in  order  to  pay  for  cotton 
to  India,  which  would  not  take  ordinary  commodities  in  ex- 
change, but  would  accept  the  precious  metals  only.  This 
cause  usually  begins  to  act  much  more  suddenly  than  an  in- 
crease in  the  quantity  of  trade.  It  is  essentially  the  conse- 
quence of  a  sudden  change  in  the  course  of  trade.  Some  pro- 
ducer who  used  to  supply  our  wants,  who  used  to  take  our 
manufactures  directly  or  indirectly  in  payment,  is  no  longer 
able  to  produce  as  usual ;  and  we  have  to  resort  to  another, 
who  is  not  used  to  our  goods,  and  for  a  time  at  least  will  not 
take  them.  Such  a  cause  begins  to  act  very  suddenly,  but 
when  it  once  begins  it  acts  with  tolerable  steadiness  till  it 
ceases.  A  liability  has  been  incurred  which  must  be  satis- 
fled  ;  the  drain  goes  on  till  it  is  satisfijd,  and  then  dies  away. 

But  the  cause  which  now  acts  upon  us  is  not  of  this  kind  ; 
it  is  an  optional  demand  for  bullion.  A  foreign  Government 
wants  to  change  its  coinage,  and  buys  gold  in  order  to  effect 
the  change.  That  gold  it  does  not  issue  in  large  quantities, 
or  so  as  to  return  hither,  and  therefore  the  value  of  money  rises 
in  consequence.  But  this  cause  is  in  its  nature  capricious  ; 
it  depends  on  the  rate  at  which  certain  Ministers 
think  it  desirable  to  buy  gold,  and  at  which  they  think  it 
desirable  to  issue  coin.  This  is  a  political  cause,  and  is,  like 
ail  8U3h  causes,  fluctuating  and  variable.  No  one  can  before- 
hand say  for  certain  at  what  rate  the  German  Government  will 
proceed  with  its  coinage,  or  how  many  pauses  it  will  make  in 
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introducing  it.     We  can  but  watch  their  conduct,  and  judge 
from  experience. 

That  experience  has  now  gone  on  long  enough  to  enable  us 
to  say  that  the  German  Government  will  try  so  to  shape  its 
policy  as  not  needlessly  to  drain  or  excite  our  money  market. 
It  has  shown  for  many  months  past  great  caution  and — so  to 
say — great  tenderness  in  its  operations,  as  well  as  great  per- 
sistency. We  can  also  say  that  it  has  made  before,  and  pro- 
bably will  make  in  future,  certain  pauses  in  its  operations, — 
for  what  reason  it  is  not  easy  to  say.  But  the  fact  is  that 
its  usually  regular  purchases  are  sometimes  intermitted,  and  that 
their  temporary  cessation  at  once  lowers  for  a  time  the  value  of 
money.  We  are  at  present  in  one  of  such  temporary  lulls, 
which  possibly  may  continue.  More  probably  the  German 
demand  will  revive,  but  if  it  should  not  the  loheapness  of  money 
will  continue  and  increase.  If  however  the  Germans  should 
begin  again  to  buy  gold,  the  rate  will  go  no  lower,  and  if  they 
buy  much  gold,  the  rate  will  again  become  higher. 

Some  persons  comfort  themselves  by  thinking  that  the  gold 
we  have  sent  to  Germany  will  very  soon  come  back  again.  On 
some  day — the  1st  of  January,  1873,  is  now  the  favourite 
time — the  German  Government  will  issue  its  new  gold  coinage, 
and  that  new  coinage,  being  set  free  to  act  according  to  the 
usual  laws  of  trade,  will  soon  come  to  the  market  where  it  is 
wanted.  But  those  who  entertain  this  expectation  do  not,  we 
think,  fully  understand  the  conditions  of  the  problem 
which  the  German  Government  has  set  itself  to  solve. 
The  currency  of  Germany  is  now  mainly  silver.  The 
recent  law  made  the  new  gold  coinage  a  legal  tender, 
and  the  old  silver  coinage  still  continues  to  be  so.  There 
is  therefore  a  double  standard.  The  principal  practical 
currency  is  still  silver.  And  therefore  undoubtedly,  if  the 
German  Government  should  at  this  moment  put  out  a  large 
quantity  of  its  hoarded  gold  iciihout  demonetising  silver,  that 
gold  would  come  hither,  and  be  melted  down  for  the  general 
purposes  of  the  bullion  trade.  And  if  the  German 
Government  still  continued  to  wish  to  introduce  a  gold 
currency  into  Germany,  and  to  buy  bar  gold  for  that 
object,  it  might  possibly  buy  the  same  gold  several  times 
over,  and  coin  it  several  times  too.  But  the  general 
intelligence  of  the  Gercoans  forbids  us  to  imagine  that  they 
will  be  caught  in  such  an  obvious  trap  as  this.  Their  past 
conduct  shows  that  they  do  not  mean  to  do  anything  of  the 
sort.  They  only  issue  a  little  gold,  which  is  principally  at  pre- 
sent, we  believe,  to  be  found  in  Government  chests  and  banks. 
And  this  gold  will  never  come  here.  It  is  universally 
expected  that  silver  will  be  demonetised,  and  therefore  every- 
one wishes  to  pay  it  away,  and  no  one  retains  it  who 
can  help  it.  Banks  are  particularly  ready  to  pay 
away  silver,  because,  being  large  dealers  in  money, 
they  will,  unless  they  take  care,  hold  large  stocks 
of  it  when  it  comes  to  be  demonetised,  and  so  will 
be  heavy  sufferers.  Accordingly  the  email  amounts  of  gold 
already  issued  by  the  German  Government  remain  there,  and 
do  not  return  to  this  market. 

But  it  is  said,  "  the  German  Government  must  issue  all 
"  their  gold  some  time,  and  then  it  will  come  here."  The 
reply  is  that  if  they  are  wise  they  will  only  i>8ue  the 
bulk  of  it  just  when  they  demonetise  silver.  That  de- 
monetisation will  inevitably  cause  a  demand  for  gold, 
because  the  present  currency  of  the  country  will  be  with- 
drawn, and  a  new  one  will  be  wanted.  In  that  case  we 
shall  not  soon  see  much  of  the  gold  again  ;  there  will  bo  a 
fupprior  demand  for  it  in  Germany,  and  that  demand  will 
retain  it.  We  shall  unquestionably  receive  the  demonetised 
silver,  but  as  silver  is  not  here  a  legal  tender,  the  effect  of  its 
import  upon  the  money  market  is  altogether  secondary.  We 
cannot  therefore  join  in  the  expectation  that  the  return  of  the 
new  gold  from  Germany  will  rapidly  send  down  the  value  of 
money.  We  believe  that  no  such  return  on  an  adequate 
scale  is  to  be  anticipated. 


THE  OHEONIC  FIGHT  AT  VEESAILLES, 
We  English  spectators  of  the  battle  that  is  going  on  at  Ver- 
sailles are  generally  far  too  impatient  for  some  "  issue,"  to 
understand  how  little  likely  it  is  that  what  we  call  "  the 
"  crisis  "  will  be  over  in  any  very  short  space  of  time.  We  have 
taken  for  granted  that  because   M.    Thiers  has   modified  his 


Government,  has  put  M.  Goulard— a  very  Conservative 
Eepublican — into  the  Home  Office  and  dismissed  M.  Lefrano, 
has  put  M.  de  Fourtou  to  "  Public  Works,"  and  made  M. 
Leon  Say — a  Free-trader  and  a  very  able  man — Minister  of 
Finance,  the  crisis  is  over,  and  that  the  Right  and  Left 
Centres  are  going  to  work  harmoniously  with  the  President 
for  the  future.  No  French  politician  of  any  knowledge 
fancies  for  a  moment  that  the  strife  is  at  an  end.  The 
essential  conditions  of  it  are  chronic.  The  Assembly  has 
not  given  anyone  the  power  to  dissolve  it,  and  curiously 
enough,  it  has  not  kept  the  power  to  dismiss  M.  Thiers, 
its  own  chosen  Minister-President.  The  situation  is  some- 
thing like  that  of  the  magician  in  the  novel,  who  saves  himself 
from  a  violent  death  by  disclosing  to  his  would-be  murderer 
that  his  own  fate  is  so  closely  wrapped  up  with  that  of  his 
victim  that  the  death  of  both  will  be  simultaneous.  M.  Thiers 
was  elected  President  for  the  whole  period  of  the  duration  of 
the  Assembly ;  he  has  therefore  a  strong  reason  against  a 
complete  dissolution,  unless  at  a  time  when  he  is  quite  sure  of 
the  future.  On  the  other  hand,  he  himself  is  safe  so  long  as 
he  keeps  the  compact,  and  does  not  resign.  Thus  the  trial  of 
strength  between  the  Assembly  and  the  President,  so  far  as 
they  differ,  is  a  regular  game  of  chess  under  the  most  exciting 
circumstances.  The  majority  of  the  Chamber,  which  may  be 
assumed  to  be  Conservative,  is  bent  on  either  inducing  him  to 
resign  in  a  pet,  and  substituting  a  less  able  political  strategist 
in  his  place,  or  in  crippling  his  power  by  adopting  a  system  of 
ministerial  responsibility,  so  that  it  can  practically  govern 
without  him  through  a  Government  composed  of  mere 
delegates  of  the  Right  party,  and  yet  retain  the  ad- 
vantage of  his  name  and  authority  as  a  bulwark  against 
revolutionary  violence.  Such  is  the  policy  of  the  majority. 
Above  all,  they  dread  either  partial  or  complete  dissolution 
so  long  as  the  Minister  of  the  Interior,  through  whom  the 
prefects  of  the  departments  receive  their  instructions,  is  de- 
voted more  to  his  chief  than  to  them.  They  know  that  while 
that  is  so,  such  renewal  of  the  Assembly,  whether  partial  or 
complete,  would  be  a  severe,  and  perhaps  final,  blow  struck  at 
their  power.  Curiously  enough,  the  Bonapartists,  whether 
relying  on  money  or  other  intrigues,  or  simply  confident  in 
the  recovered  popularity  of  the  Imperial  name,  do  not  appear 
to  concur  in  this  dread  of  dissolution.  M.  Bouher  has 
joined  a  Conservative  league  advocating  appeal  to  the  people, 
and  it  is  understood  that  he  has  got  a  promise  of  some  score 
or  so  of  votes  amongst  the  Right  Centre  for  such  an  appeal. 
He  thinks  a  plu'biscite  might  still  be  found  to  show  the  favour 
felt  for  the  fallen  dynasty,  and  with  a  grand  confidence  in  the 
old  alliance  between  the  ballot-box  and  the  Empire,  he  in- 
clines to  support  the  demand  of  the  Republican  Left.  This 
is  a  card  which  may  prove  of  very  great  advantage  to  M. 
Thiers,  and  we  shall  see,  no  doubt,  that  at  the  last  moment  he 
will  avail  himself  of  it  in  his  policy.  But  for  the  present  the 
vast  majority  of  the  Right,  and  probably  the  majority  of  the 
Assembly,  regard  "  appeal  to  the  people  "  as  fatal  to  the  Con- 
servative interests,  and  the  former  regard  the  exclusion  of 
M.  Thiers  from  all  influence  on  the  elections  as  the  great  aim 
of  their  party. 

But  this  is  very  naturally  not  M.  Thiers'  view  of  the 
question,  and  we  may  add  not  the  statesman's  view  of  it  in 
any  part  of  Europe.  Even  in  Germany,  where,  if  anywhere, 
the  great  wish  of  the  leading  stati'smen  must  be  to  have 
France  well  held  in  hand  by  a  statesman  who  can  at  once 
mantain  order  and  appreciate  the  immense  danger  of  renewed 
war,  even  in  Germany,  as  we  have  had  semi-official  assur- 
ances this  week,  the  sympathy  of  the  Government  is  not  with 
the  Conservative  Right,  but  with  M.  Thiers.  Prince  Bis- 
marck no  doubt  sees,  just  as  we  see,  that  nothing  would  en- 
danger order  and  peace  in  France  so  much  as  a  triumph  of 
either  of  the  extreme  parties  in  the  State,  or  any  attempt  to 
govern  entirely  through  either  of  them.  It  is  the  great 
merit  of  M.  Thiers'  government  that  he  has  most  carefully 
avo'ded  this, — that  even  while  crushing  the  Commune,  he 
gave  guarantees  to  the  Liberals  in  the  other  great  cities  of 
France  that  he  was  not  making  war  on  them,  but  would 
oppose  any  attempt  at  Conservative  reaction  as  sternly  as  the 
efl'ort  of  the  Commune  to  put  all  things  under  the  feet  of 
the  proletariat.  Since  the  defeat  of  the  Commune,  he  has 
been  wise  enough,  while  separating  himself  from  M.  Gambetta, 
to  resist  all  notion  of  a  "  Gouvernement  de  Combat"  so  absurdly 
advocated  by  M.  Batbie's  committee,  and  to  giv3  a  certain 
amount  of  rein  to  the  aspirations  of  the   moderate   Liberals 


Dec.  14, 1872.] 


THE  ECONOMIST. 


1515 


of  France.  M.  Thiers  is  trying,  almost  for  the  first  time,  the 
experiment  of  a  real  Government  of  compromise — a  real 
Government  that  treats  both  parties  as  entitled  to  influence 
in  the  State,  and  will  pat  neither  beyond  the  pale  of  the  law. 
He  evidently  thinks — and  no  man  can  have  better  opportunities 
of  judging,  or  a  shrewder  eye  to  judge,  than  M.  Thiers^ 
that  though  the  Eight  are  for  the  present  the  stronger, 
ihe  real  future  of  France  is  rather  in  the  hands  of  the  oppo- 
site party,  which  party  therefore  he  utterly  refuses  to  alienate. 
He  will  doubtless  go  on  yielding  a  little  when  it  is  necessary, 
and  taking  back  a  little  when  he  can,  now  showing  that  he  is 
ia  no  way  devoted  to  the  interests  of  M.  Gambetta,  now  again 
repudiating  the  dictation  of  the  party  represented  by  the  Due 
d'Audiffret  Pasquier,  until  France  has  by  a  certain  number 
of  fresh  elections  shown  decisively  the  party  that  the  people 
favour.  The  discussion  on  the  dissolution,  which  is  coming  on 
on  Saturday,  will  doubtless  give  M.  Thiers  a  great  opportunity 
for  strategy.  He  may  perhaps  declare  the  moment  inopportune 
for  considering  so  great  a  subject  when  constitutional  reforms 
are  already  delegated  to  a  committee,  and  probably  indicate 
that  his  own  line  will  depend  on  the  treatment  he  receives 
from  the  majority.  He  may  admit  that  he  has  desired  a 
partial  renewal  at  last,  if  only  for  the  sake  of  terminating 
the  long  deadlock.  He  may  make  skilful  use  of  the 
expectations  entertained  by  the  Imperialists,  and  remind  the 
Assembly  that  some  of  their  most  Conservative  members  look 
forward  to  a  Conservative  victory  at  the  polls,  but  he  will 
certainly  not  stake  the  Government  on  the  result  of  the  dis- 
cussion. For  our  own  parts  we  believe  that  the  crisis  at 
Versailles  will  be  a  very  dragging  crisis  indeed.  M.  Thiers  is 
in  the  saddle,  and  does  not  intend  to  be  thrown  out  of  it. 
While  he  lives  he  will  find  means  to  play  party  against  party, 
and  to  moderate  the  action  of  the  State.  And  should  he  live, 
we  may  very  likely  see  the  crisis  last  at  least  till  the  Germans 
leave  France.  And  in  some  respects  the  longer  the  crisis 
lasts  the  better.  The  great  political  danger  of  France  is  as 
M.  Gambetta  says — fear,  panic.  If  the  two  opposite  parties 
can  but  get  fairly  accustomed  to  the  process  of  Constitutional 
battle,  we  migot  see  a  real  alleviation  in  the  degree  of  that 
political  panic  which  aggravates  every  crisis,  and  makes  of  so 
many  intrinsically  trivial  political  circumstances  "  crises " 
which  had  never  any  business  to  be  at  all. 


THE  BOAED  OF  TEADE  EETUENS  FOE 
NOVEMBEE. 

THE  AUGJIENTED  IMPORT  OF  BREADSTUFFS. 
TuE  Traide  Eeturns  for  November  continue  to  present  the 
characteristics  on  which  of  late  we  have  frequently  com- 
mented in  our  usual  monthly  articles.  The  augmentation  of 
trade  generally  is  less  than  it  was,  and  there  is  a  distinct 
decline  in  the  quantities  of  the  exports  notwithstanding  a 
large  increase  of  value.  With  one  or  two  exceptions,  i^o 
imports  also  show  a  tendency  to  tail  o£f.  A  new  feature  is 
however  becoming  prominent.  The  principal  exception  to  the 
falling  oil  of  the  imports  is  presented  by  the  articles  of  grain 
and  breadstuils,  of  which  we  ore  now  importing  more  and  at 
a  higher  price  than  we  did  last  year.  The  facts  on  this  head, 
as  shown  by  the  returns,  will  form  our  chief  topic  in  the 
present  article. 

The  general  figures  of  the  return  show,  as  usual,  an  aug- 
mentation of  business.     The  imports  are  :— 

Kteren  Months 
Novemlior.  Eudlng  Novcnibvr, 

i;  it 

1172 3l.tl«,l»«    324,440,000 

l'?!  » at.34s,000    .» 306^88,000 


IncnMe  J  lo»s,000 19,37>,00O 

incnwe   ^    ^.^  ^  ^^ 

And  the  exports  are  :— 

Kleren  Montha 
K«T(mbcr.  SiuUog  Noranber. 

£  e 

— — ~" a,473/)oo  asMSflon 

" "•-« 19,210,000  X06,141,000 


1S71. 

1871. 


locnmM  . 


J   3,2t7,000    80.S04.(XX) 

""I      170%      14»,% 


In  both  cases  the  augmentation  of  trade  is  still  as  great  as  it 
has   been  on  the  average  during  the  year  ;  and  in  a  period  of 


expanding  prosperity  it  would  be  considered  a  satisfactory 
increase.  It  should  be  remembered  however  that  lately  the 
rate  of  increase  has  been  diminishing,  and  though  the  returns 
show  that  there  is  no  farther  diminution  in  the  rate,  there  is 
nothing  to  indicate  that  there  is  a  turn  in  the  current. 

The  facts  as  to  the  divergence  between  the  quantities  and 
values  of  the  exports  are  quite  like  those  we  have  lately 
noticed,  as  is  shown  by  the  following  comparison  of  the 
principal  articles  : — 

Quantities  of  the  Undermentioned  Articles  Exported  in  the  Month  of 
XoYember,  1872.  compared  with  the  corresponding  Month  of  1871. 


1873. 


Alkali  cwts 

Candles  lbs 

Coals tons 

Copper cwts 

Cotton  yarn  lbs 

—  piece  goods  ...yards 

Iron  and  steel tons 

Li[ien  yirn.. lbs 

—  piece  goods    ...yards 
Jute  manufactures ...    - 

Seed  oil gals 

Broad  sillc yards 

Woollen  yarn    lbs 

—      cloths 

Worsted  stuffs  


411.530 

793,283 

1,092,097 

71,690 

21,683,373 

309,383,002 

257,949 

3,0.tO,433 

18,487,B« 

7,6»8,670 

1,083,375 

198,135 

4,0€0,688 

2,444,438 

7,318,444 


382,508 

618,073 

1,172,580 

77,696 

18,190,408 

295,206.253 

272,941 

2,874,9I>1 

17,333,0i)6 

6,297,143 

1,044,138 

122,834 

4,199,303 

2,033,039 

8,421,987 


Increase. 


Amount.  I  % 


49,042  I  13-0 
276,210  !  631 


6,473,407  340 

14,056,744  !    4-8 

175I529  !  ei 

1,164,663  I    6-4 

2,401,627  .46-3 

39,337  i    3-7 

76,601  81-6 

4U,399  20^3 


Decrease. 


80,393 
6,106 


14,993 


138,717 
1,303,643 


3-3 
14-S 


Values  of  the  Undermentioned  Articles  Exported  in  the  Month  of 
NoYcmber,  1872.  as  compared  with  1871. 


Alkali  

Candles    

Coals 

Copper 

Cotton  yarn 

—  piece  goods.. 

Iron  and  steel 

Linen  yarn , 

—  piece  goods  .. 
Jute  manufactures 

Seed  oil    

Broad  silk  

AVoollen  yarn , 

—      cloths  , 

Worsted  stuffs    


£ 

238,883 

26,444 

1,111,740 

318,876 

1,660,934 

6.063,489 

3,189,433 

209,857 

640,394 

131,719 

161,763 

27,004 

634,730 

461,120 

1,288,610 


1871. 


£ 

152, 

16, 

699, 

290, 

1,306, 

4,586, 

3,309, 

182, 

488, 

98, 

116, 

28, 

633. 

403, 

1,608, 


Increase. 


Amount.     % 


£ 

88,063 

8,679 

613,160 

28,328 

344,083 

467,733 

880,264 

27,029 

61,490 

33,109 

6,031 

162 

2,357 

68,766 


66-6 
61-6 
8S'4 

9-7 
26-5 
102 
38-2 
15-0 
10-8 
S3« 

4-1 


Decrease. 


220,076    Ut! 


From  these  figures  it  clearly  appears  that  in  November,  as  in 
previous  months,  the  large  increase  of  value  is  accompanied 
either  by  a  moderate  increase  of  quantity,  or  by  an  absolute 
decrease.  This  is  especially  the  case  with  "  coal  "  and  "  iron 
"aud  sttei."  Tne  former  has  increased  85'4  per  cent,  in 
value  notwithstanding  a  decrease  of  G'8  per  cent  in  quantity, 
and  the  latter  has  increased  382  per  cent,  in  value  notwith- 
standing a  decrease  of  5 '5  per  cent,  in  value.  It  is  so  far 
satisfactory  however  that  the  divergence  between  quantity  and 
value  is  not  increasing.  The  reckoning  is  not  quite  exact, 
but  adding  the  percentage  of  decrease  of  quantity  to  the  per- 
centage of  increase  of  value  in  each  case,  it  would  appear 
that  in  October  there  was  a  difference  of  100  per  cent, 
in  coal,  and  of  44'8  per  cent,  in  iron  and  steel,  and  this  was 
the  maximum  difference  which  had  been  reached.  Now 
the  difference  is  93  per  cent,  in  coal,  and  43'7  per  cent,  in 
iron  and  steel.  The  returns  thus  furnish  a  confirmation  of  the 
inference  from  the  recent  market  quotations  that  there  has 
been  no  rise,  but  rather  a  general  fall  of  price  from  the  high 
level  of  September  aud  October.  The  evil  of  exaggerated 
prices  has  thus  been  checked,  and  though  falling  markets  cause 
heavy  losses,  it  is  rather  fortunate  that  the  check  has  not  been 
longer  delayed.  We  need  not  point  out  how  the  present  as- 
pect of  the  returns  amply  justifies  the  warnings  which  we  gave 
some  months  ago  of  the  inevitable  consequences  of  a  contiiiuous 
rise  in  price,  and  a  diminution,  rather  than  an  increase,  of  the 
quantities  produced. 

The  effect  of  a  low  price  is  curiously  shown  by  the  contrast 
to  the  rest  of  the  above  table  presented  by  the  figures  relating 
to  jute.  Jute  has  lately  been  depressed  till  it  had  touched  a 
very  low  point.  The  result  is  that  the  export  of  jute  yarn 
and  manufactures  has  augmented  45'3  per  cent,  in  quantity, 
and  only  33  "6  per  cent,  in  value.  In  cotton  and  linen  manu- 
factures there  is  also  a  tendency  for  the  quantities  to  increase, 
the  result  of  a  depression  which  has  been  less  felt  than  in  jute, 
and  has  been  counteracted  in  the  case  of  cotton  by  the  com- 
parative scarcity  of  the  raw  material. 

We  come  then  to  the  facts  relating  to  the  imports.  _  As  we 
have  said,  there  is  a  general  decline,  although  a  large  increase 
of  one  or  two  articles,  especially  grain  and  breadstnffs,  more 
than  covers  it,  and  makes  the  total  for  the  month  an  increase 
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of  2,098,000/  upon  that  of  last  year.     The  increase  in  the  case 
of  the  following  articles  has  been  far  more  than  this  sum  : — 


Wheat  

1S72. 
£ 
.      3.191,000    ... 
806,000     ... 
784,000     ... 
698,000     ... 
661,000     ... 
387,000    ... 

1S7U 

£ 

..      2.562,000    ... 

,'i06,000     ... 

601,000    ... 

173,000    ... 

H2,000     ... 

40,000    ... 

..      4,134,000     ... 
264,000     ... 
12.5,000     ... 
811,000     ... 
848,000     ... 
669,000     ... 

Increase. 

£ 

629,000 

Barley    

239,000 
283  000 

Whctttmeal,  &c 

liice 

323,000 
i.TO.OOO 

347,000 

Total  grain,  &c.... 

.      6,-414,0OO     ... 

679,000     ... 

351,000     ... 
.      1,126,000     ... 
.      1,211,000    .. 

916,000     ... 

10,597,000    ... 

..      2,280,000 
325.000 

226,000 

Kaw  silk                

315,000 

I'lirefiiitd  sugar  

Wool                   

302,000 
247,000 

..      6,812,000     ... 

..      3,755,000 

But  for  the  increase  in  these  few  articles,  the  imports  would 
generally  have  shown  a  decline  of  nearly  2,000,000/,  pretty 
evenly  distributed  over  the  whole  of  the  list  ;  and  the  princi- 
pal augmentation  which  has  prevented  a  decline  is  certainly 
not  one  on  which  the  country  is  to  be  congratulated.  It  is 
the  first  large  item  in  a  costly  bill  of  "  extras  "  for  provisions, 
which,  we  shall  have  to  keep  paying  the  foreigner  for  a  twelve- 
month to  come,  and  which  makes  us  so  much  the  worse  off 
than  we  would  otherwise  be. 

There  are  two  features  in  this  payment  which  deserve  to  be 
noticed — the  higher  price,  and  the  increase  in  the  quantity  to 
be  paid  for, — and  both  features  are  displayed  by  the  returns. 
As  to  the  difference  in  price^  the  following  comparison  of  the 
quantities  and  values  indicates  an  average  rise  over  last  year, 
although  in  the  case  of  Indian  corn  and  rice  the  fact  is  luckily 
the  other  way  : — 


Wheat.,  qr' 

Barley 

Indiaa  corn 
VVitnil-,&c. 
Bice...cwt8 

otat  les 


QUASTITIES. 


1872.       1871.     Increase     % 


1.142,000 

526,000 

519,000 

179,iX>0 

1,316,000 

1,663,000 


917,000 
393,000 
292,000 
85,000 
366,000 
172,01X1 


196.000 
13?,T00 
227,000 
94,000 
949,000 
1,.S91,0IXI 


20-6 
33-2 

77-8 
110-1 
269-3 

SOS-7 


Values. 


187a.        1871. 


»,191,000  2,462.000 


806,000 
784,000 
590,000 
661,000 
387,000 


SBfi.mv 

5(11,IK)I 

275,000 
192,000 
40,000 


£ 

fi2it.0(K) 

L':l9,0iV) 

323,01X1 
469,000 
»47,000 


E.tecs8 
of  Ill- 
crease 

of 

Value 

% 


24-G 

4J-J 
58-5 
118-3 
238-9 
867-6  I 


4-0 
9-0 

-21-3 
8-3 

-30-1 


The  average  rise  of  price,  if  the  figures  are  a  fair  indication, 
cannot  be  considered  very  great.  The  chief  augmentation  in 
potatoes  is  compensated  by  a  falling  off  in  rice  and  Indian 
corn.  In  the  most  important  articles  of  all,  viz.,  wheat  and 
wheat  meal,  the  difference  between  the  percentage  of  increase 
of  value  and  the  neroentage  of  increase  of  quantity  is  not  more 
than  4  per  cent,  in  the  one  case,  and  8*2  per  cent,  in  the  other. 
Considerine  what  augmentations  of  price  have  often  followed  a 
deficient  harvest,  we  may  congratulate  ourselves  that  things 
are  yet  no  worse,  whatever  may  be  in  store  for  us.  We  appear 
in  fact  to  be  reaping  the  benefit  of  an  unusual  combination  of 
circumstances — the  occurrence  of  a  bad  harvest  in  England, 
with  a  'jood  harvest  in  France.  The  common  case  is  for 
France  to  have  a  bad  harvest  when  we  have  a  bad  one,  so  that 
France  becomes  a  competitor  with  us  in  the  general  markets 
of  the  world  at  the  very  time  when  our  needs  are  greatest.  But 
France  is  now  able  to  sell  to  England  more  than  usual  instead 
of  competing  with  it.  In  the  month  and  eleven  months  we 
have  imported  from  France  the  following  quantities  of  wheat 
as  compared  with  last  year  : — 


1872 
1871 


November. 

qrs. 
133,000     . 
3000    , 


Eleven  Mouths 

Kndiiig  November. 

qrs. 

670,000 

31,000 


Increase 


130,000 


639,000 


It  ia.thig  extraordinary  difference  from  the  usual  position  of 
France  at  a  time  when  our  harvest  is  bad  which  is  the  main 
cause  of  the  comparatively  small  advance  in  price  which  has 
lately  occurred.  The  difference  counts  both  ways,  for  we 
have  one  important  rival  less  to  compete  with,  and  one  more 
source  of  supply  than  we  would  otherwise  have.  The 
advance  which  has  occurred  is  not  unimportant,  and  has  been 
aggravated  by  the  bad  weath»r,  which  has  lately  interfered 
with  the  preparations  for  next  year's  crops  ;  but  it  is  hard  to 
say  how  much  the  evil  has  been  mitigated  by  the  occurrence 
of  a  good  harvest  in  France. 

The  second  point  is  the  increase  of  quantity,  and  this  is  far 
more  serious.  The  figures  which  we  have  given  above  for  the 
month  of  November  are  no  doubt  exceptional,  the  import 
being  hastened  in  anticipation  of  rising  markets  here ;  but 
making  all  allowances,  the  increase  is  still  enormous,     Tha 


comparison    for    the  whole    harvest    period    since  the  1st  of 

September  in  each  year  also  shows  an  enormous  increase  : 

Quantities  of  Corn  and  Whbat  Flouk  Impoktbd  in  tho  Tliree  Months 
from  September  1  to  November  30,  in  1870,  1871,  and  1872. 

Increase  in 
1870.  1871.  1873.  1872  over  1871. 

qrs.  qrs.  qrs.  qru.  ", 

Wheat  2,008,000    ...     2,994.000    ...    3,440,000     ...     416.000    ...     ].■; 

Wheat  Flour  33S.00O    ...       243,000    ...        162.(100    ...     219,000    ...    i*,l 

Barley  447,000     ...        837.000     ...     1,236,000     ...     ;«g.000    ...    4s 

Indian  Com 1,356,000     ...     1,379,000     ...     1,706,000    ...    327,000    ...    24 

At  this  rate  it  would  seem  we  are  importing  20  per  cent. 
more  than  we  did  last  year,  besides  paying  a  rather  higher 
price  for  all  we  do  import.  So  great  a  difference  in  an 
important  item  must  affect  our  trade  balance,  and  tend  to 
throw  a  greater  strain  upon  our  money  reserve,  although,  the 
present  circumstances  caused  by  the  deficient  harvest  are  not 
so  critical  as  such  circumstances  have  often  been,  and  although 
our  export  of  gold  to  pay  for  corn,  owing  to  the  greater  eiten- 
sion  of  telegraphic  communication  and  our  wider  trade,  may 
never  again  be  so  violent  or  sudden  as  it  was  wont  to  be. 
The  worst  aspect  of  the  matter  is  that  it  is  a  puie  speculation 
whether  we  have  yet  reached  the  limit  of  price. 

In  another  way  these  facts  are  not  reassuring  for  the  imme- 
diate future  of  trade.  The  rise  of  price,  the  larger  imports, 
the  increased  resort  to  the  inferior  articles  of  maize  and  rice, 
are  all  so  many  signs  that  the  poorer  classes  of  the  population 
are  suffering  some  pressure,  not  nearly  so  great  as  in  many 
former  periods  of  deficient  harvests,  but  still  enough,  to  affect 
materially  their  power  to  purchase  manufactures.  The  effect 
in  the  end  must  be  to  check  the  prosperity  of  oar  home  trade, 
all  branches  of  industry  suffering  in  sivccession  in  a  way  we 
have  often  explained.  It  is  impossible  to  say  as  yet  whether 
the  check  will  come  very  soon  or  be  very  serious,  but  enough 
has  occurred  to  make  us  watchful  of  the  farther  results  of  our 
recent  harvest  deficiency. 


SOME    EEASONS    FOR    NOT     JIAKING    ANT    MOBE 

LOANS  TO  SPAIN. 
The  long-deferred  issue  of  a  new  Spanish  loan  has  at  length 
taken  place.  The  sum  wanted — 10,000,000/  effective — is 
a  large  amount,  and  as  might  have  been  anticipated,  after  all 
that  has  occurred  recently,  is  not  very  easily  found.  It  was  too 
much  to  hope  that  tho  loan  would  be  an  absolute  fiasco,  but  we 
are  glad  to  see  that  it  meets  with  so  little  favour,  and  that 
the  discredit  of  a  country  like  Spain  is  steadily  augmenting. 
There  is  thus  less  immediate  necessity  than  usual  for  pointing 
out  the  defects  of  an  appeal  of  this  sort  to  the  public,  but  tha 
very  fact  that  some  attention  is  given  to  the  subject  may 
make  it  useful  to  show  why  Spain  at  the  present  moment  is 
an  unsafe  country  to  which  to  make  loans.  As  the  recent 
fate  of  the  new  loans  to  South  American  States  has  shown, 
the  rules  of  prudence  for  lending  to  foreign  States,  on  which 
we  have  often  insisted,  are  not  pedantic,  and  Spain  happens 
to  combine  in  itself  many  of  the  worst  elements  of  insecurity 
to  which  a  debtor  country  is  liable. 

The  revenue  of  the  country,  in  the  first  plao8>  shows  a  very 
large  deficiency  to  meet  the  current  expenditure.  By  itself 
this  is  not  enough  to  cause  discredit.  A  naturally  rich  coun- 
try may  suffer  from  a  temporary  diiSculty  of  administration. 
Like  a  nobleman  with  large  and  productive  estates  who  does 
not  know  how  to  get  a  good  steward,  a  nation  may  be  insol- 
vent, although  its  revenues,  if  properly  administered,  might 
be  enough  to  meet  every  demand.  And  this,  we  believe,  is 
really  the  condition  of  Spain.  It  has  wealth  enough  and  to 
i  spare  to  meet  all  the  pecuniary  demands  which  could  be  made 
upon  it,  and  at  the  present  moment  it  is  enjoyiag  the  benefit 
of  a  succession  of  bountiful  harvests.  But  although  an 
actual  deficit  is  not  enough  to  discredit  a  country  entirely,  it 
is  always  a  fact  on  the  wrong  side  of  the  account.  It  raises 
a  presumption  which  requires  to  be  got  rid  of  before  the  other 
claims  of  tho  intending  borrower  can  be  considered,  and 
where  it  is  long  continued  and  increasing,  the  presumption  ia 
so  strong  that  it  is  very  difficult  to  get  over  it  at  all.  Now 
the  deficit  of  Spain  is  about  as  ugly  as  such  a  deficit  can  be. 
According  to  the  last  Budget,  as  summarised  in  our  issue  of 
October  5  last,  the  annual  cash  account  of  Spain  exhibits  the 
following  deficiency  :— 

£ 
Expenditure  on  debt  aota»lly  reckoned  in  Budget  0,335,000 

—  on  pensions,  &c 1,024,000 

—  on  debt,  paid  in  obligations  of  the  8  per  cent. 

debt,  issnod  »t  50 3,280,000 


14,239,000 


I- 
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Bronght 


,„,„„.  14,239,000 

forward 1 1  WoOO 

Other  expenditure ll.dJ4.0U0 

Total  expenditaro o?'^??nnn 

Estimated  re^nua    ^^'^^'''Q"" 

3,817,000 


DeBcit 


According  lo  this  the  Spanish  deficit  is  very  nearly  4,000,000/ 
upon  a  revenue  of  22,000,000/,  or  aboit  a  fifth.  The  account 
moreover  has  a  suspicious  look  of  an  under-estimate  in  the 
expenditure.  The  real  charge  for  the  debt  and  pensions— the 
deadweight  as  -sve  call  it— is  upwards  of  14,000,000/,  or  two- 
thirds  of  the  entire  revenue,  and  the  expenditure  on  the 
current  administration  is  only  put  at  11,000,000/.  It  is 
absurd  to  imagine  that  the  affairs  of  a  country  like  Spain, 
with  a  population  of  15,000,000,  and  with  a  burdensome 
colonial  war  like  that  now  raging  in  Cuba  on  hand,  can  be 
carried  on  for  11,000,000/,  or  anything  like  that  sum. 
The  whole  estimate  of  25,633,000/  for  expendi- 
;ure  is  therefore  much  under  the  mark,  and  the  real 
deficit  is  greater  than  what  is  shown.  The  revenue  in  all 
probability  is  also  over-estimated,  seeing  that  the  yield  of  new 
taxes  i«  included,  which  at  best  cannot  be  calculated  on 
exactly,  while  Spain  suffers  from  difficulties  in  revenue  col- 
lection which  make  the  best  estimate  peculiarly  problematical. 
Looked  at  in  this  light,  the  deficit  of  Spain,  following  on 
years  of  increasing  deficits,  becomes  most  formidable.  On 
the  surface  there  is  already  a  deadweight  of  14,239,000/ 
against  an  apparent  revenue  of  21,810,000/;  but  if  the 
actual  revenue  does  not  come  up  to  the  estimate,  the  dead- 
weight will  be  almost  sufficient  to  swallow  it  up.  There  will 
hardly  be  any  margin  at  all  for  the  necessities  of  Government. 
If,  on  the  other  hand,  the  floating  debt  is  increased  to  meet 
these  necessities,  the  deadweight  will  be  increased  too  with 
almost  magical  rapidity,  and  the  margin  of  free  revenue  will 
disappear.  It  is  alm'ost  impossible  for  a  State,  whatever 
virtue  or  energy  may  lie  in  its  people  and  statesmen,  to  get 
out  of  such  a  tangle.  The  accumulated  debt  strangles  them, 
and  compels  a  "  liquidation  by  arrangement  "  notwithstand- 
ing the  very  best  intentions. 

The  di£5culty  is  indeed  so  great  that  Spain,  as  we 
all  know,  has  been  obliged  to  give  up  the  very  attempt 
to  pay  its  creditors  in  full  in  cash.  It  has  decided  to  reduce 
the  cash  intereit  by  one-third  for  five  years,  issuing  instead  of 
cash  for  that  third,  or  for  3,280,000/  per  annum,  new  bonds 
of  the  Three  per  Cent,  debt  at  the  price  of  50.  As  we  showed 
very  lately,  it  proposes  in  effect  to  raise  forced  loans  from  its 
unlucky  creditors  during  the  next  five  years  to  the  amount  of 
16,400,000/  at  6  per  cent,  interest,  when  its  credit  is  so  bad 
that  it  must  pay  10  per  cent,  in  the  open  market.  This  is 
the  sort  of  necessity  to  which  Spain  is  reduced  by  its  deficit, 
and  the  worst  of  the  matter  is,  that  in  spite  of  the  obvious 
fraud  on  the  creditor,  the  deficit  will  still  accumulate.  Even 
at  6  per  cent,  the  interest  on  16,400,000/  will  be  984,000/  per 
annum,  bo  that  at  the  end  of  five  years,  without  any  farther 
increase  of  the  floating  debt,  the  existing  deficit  will  be  aug- 
mented by  this  sum.  Is  it  possible  to  believe  that  the 
Spanish  revenue  will  increase  in  proportion  ?  Everything 
will  turn  on  this  point,  and  it  may  safely  be  said  that  in  a 
country  so  unsettled  as  Spain,  such  a  progress  in  the  revenue 
ia  unlikely.  For  industrial  purposes  Spain  must  remain  a 
stationary  country  during  the  present  regime,  and  in  that 
I  condition  the  revenue  will  also  be  stationary  or  declining. 
At  the  end  of  five  years  therefore,  there  is  every  likelihood 
that  Spain  will  be  loaded  with  an  annual  deadweight  of 
15,000,000/  or  16,000,000/,  if  not  more,  against  a  revenue  of 
only  21,000,000/  or  22,000,000/.  In  such  conditions,  even 
allowing,  as  we  have  said,  for  every  virtue  in  tbe  people  and 
their  Government,  the  prospect  of  future  solvency  must  be 
considered  remote. 

This  i«  the  state  of  the  current  finance  of  Spain.  Tbe 
question  then  comes  to  be  whether  there  is  anything  in  the 
people  or  Government  to  encourage  investors  in  spite  of  pre- 
sent difficulties.  There  can  be  no  two  opinions,  we  think, 
that  there  is  everything  to  c/iscourage,  and  nothing  whatever 
to  encourage  investment. 

A  principal  fact  against  Spain  is  its  proneness  to  repudiate. 
This  might  not  have  mattered  had  Spain  atoned  for  pjst 
misdeeds  by  recent  good  conduct ;  but  one  of  its  most  flagrant 
acta  of  repudiation  has  been  in  fact  committed  as  a  pre- 
liminary to  tbe  present  loan.      We  commented  so  recently  on 


the  proposal  to  pay  one-third  of  the  interest  on  the  debt  in 
new  bonds  at  the  price  of  50,  that  we  need  insist  no  farther 
on  the  grossness  of  the  repudiation.  It  should  be  understood 
however  that  the  acceptance  of  the  proposal  by  certain  of  the 
creditors  does  not  remove  or  mitigate  the  disgrace.  In  such 
cases  there  are  always  multitudes  of  bondholders  who  cannot 
be  properly  consulted,  and  the  mere  fact  that  the  majority  at 
certain  meetings  of  c)?editors  agreed  to  release  the  debtor  State, 
in  no  way  excuses  its  non-payment  to  other  creditors  who  did 
not  agree.  In  the  present  case  tbe  discontent  is  so  universal, 
and  has  been  so  freely  and  so  strongly  expressed,  that  we 
doubt  whether  a  real  majority  of  tlie  Spanish  creditors  have 
in  fact  agreed.  At  any  rate,  before  such  agreement  can  be 
considered  sufficient  to  excuse  Spain,  some  evidence  should  be 
made  public  as  to  the  amount  of  the  holding  of  those  who 
pretended  to  agree  for  the  actual  holders.  But  the  difficulty 
of  obtaining  such  evidence  is  of  course  rendered  almost  in- 
superable by  the  fact  that,  with  securities  payable  to  bearer,  and 
the  facilities  for  dealing  on  the  Stock  Exchange,  it  is  never 
possible  to  say  who  are  the  real  holders  of  a  foreign  loan. 
Th«  position  of  many  actual  possessors  may  change 
from  day  to  day,  and  it  is  quite  likely  that  many  who 
agreed  to  the  Spanish  compromise  were  in  fact  speculators  on 
the  effect  of  the  compromise,  having  bought  the  stock  for  the 
very  purpose  of  selling  it  when  a  rise  in  prices  was  produced 
by  the  conclusion  of  the  arrangement.  Circumstances  like 
these  prove  how  little  Spain  has  really  done  in  the  recent 
transactions  to  screen  itself  from  the  odium  of  repudiation. 
We  certainly  think  that  if  the  jurisdictiou  of  the  Committee 
of  the  Stock  Exchange  is  to  be  exercised  at  all  in  such  matters, 
it  could  not  be  used  to  better  purpose  than  in  excluding  the 
new  Spanish  issue  from  a  quotation  and  a  settlement. 

The  final  ground  of  distrusting  Spain — a  ground  which 
really  includes  the  others  since  they  all  rest  upon  it — is  the 
unsettled  political  condition  of  the  country.  It  is  this  insta- 
bility which  makes  the  problem  of  Spanish  finance  so  insoluble. 
Every  Government  is  so  weak  that  it  is  unable  to  collect  the 
revenue,  while  economy  in  army  expenditure  is  made  impos- 
sible by  the  necessity  of  suppressing  insurrection.  If  there 
were  any  prospect  of  the  instability  coming  to  an  end,  and  a 
strong  military  Government  being  established,  the 
financial  evil  would  be  endurable  as  a  temporary  mis- 
fortune, and  in  this  view  we  did  think  a  year  ago 
that  King  Amadeus  had  a  chance.  But  everything  has  gone 
against  him,  and  his  throne  at  this  moment  is  perhaps  the 
most  unsafe  in  the  world.  He  is  doubtless  greatly  to  be 
sympathised  with  in  the  gallant  struggle  he  makes,  but  that 
is  no  reason  whatever  why  foreigners  should  lend  to  his 
Government,  trusting  in  his  eventual  success.  The  point  for 
the  investor  is  the  probability  of  being  paid  his  interest  and 
principal,  and  the  continual  disturbances  in  Spain  are  fatal  to 
any  such  probability.  Not  only  is  the  finance  made  hopeless 
by  the  incessant  expenditure  and  the  diificulty  of  collecting 
revenue,— there  is  always  the  worse  danger  behind  of  the 
Government  being  swept  away,  and  either  a  new  Government 
emerging  which  will  repudiate  its  predecessor,  or  else  the 
whole  country  sinking  into  hopeless  anarchy.  Added  to 
all  are  the  dangers  connected  with  tho  recent  illness  of  the 
King,  and  the  current  belief  in  an  attempt  having  been  made 
to  poison  him.  But  even  without  a  successful  attempt  at  the 
assassination  of  the  King,  Spain  is  exposed  to  the  most  immi- 
nent hazard  of  a  desolating  civil  war,  in  which  there  will  not 
be  even  a  Government  to  assume  responsibility  to  the  credi- 
tors. A  country  in  this  condition  is  by  no  means  to  be 
trusted  with  10,000,000/  of  money,  and  the  holders  of 
Spanish  exchequer  bills  carrying  20  per  cent,  intftest,  for 
whoso  repayment  the  present  loan  is  issued,  should  be  left  to 
the  mercy  of  the  debtor  whom  they  have  so  unwisely  trusted. 
It  is  not  the  business  of  the  small  investor  to  find  the  money 
at  half  tho  interest,  and  without  the  usual  means  of  putting 
pressure  on  needy  Governments  which  great  financial  houses 
psssess, 

busBTess    notes. 

The  Eaiwats  akd  the  Passknoeu  Duty.— MrLoeman, 
in  his  very  able  address  ou  the  part  of  the  railway  deputation 
which  waited  on  Mr  Gladstone  and  Mr  Lowe  this  week  on  the 
subject  of  the  railway  passenger  duty,  has  said  everything  that 
possibly  could  be  said  for  the  abolition  of  tbe  duty,  or  for  the 
extension  of  the  exemption  now  granted  to  Parliamentary,  to 
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all  third-class  passenger  traffic.  The  plea  that  the  railway 
companies  now  give  really  greater  facilities  to  third-class 
passengers  than  were  originally  required  as  the  condition  of 
the  exemption,  though  they  do  not  grant  the  special  facility 
of  making  the  trains  for  which  exemption  is  claimed  stop 
at  all  stations,  was  very  skilfully  put.  So  also  were  the  pleas 
that  other  duties  on  locomotion  had  been  abolished,  and  that 
the  companies  were  entitled  to  special  consideration,  because 
having  given  the  public  more  than  was  bargained  for,  and 
having  done  so  much  to  promote  the  prosperity  of  the  country, 
their  profits  were  now  endangered  by  an  extraordinary  increase 
of  working  expenses.  The  insinuation  that  the  recently  con- 
ceded facilities  to  third-class  traffic  might  ba  withdrawn  if  the 
exemption  were  not  extended,  was  also  put  in  the  most 
plausible  form.  We  hope  however  that  neither  Mr  Lowe  nor  Mr 
Gladstone  were  at  all  convinced,  and  that  the  combination  of 
the  railway  companies  to  get  rid  of  the  duty  will  be  resisted.  The 
subject  was  very  ably  reported  on  by  the  recent  Joint  Committee 
on  Amalgamation,  and  the  substantial  conclusion  come  to  quite 
upsets  the  whole  of  Mr  Leeman's  very  plausible  reasoning.  Of 
course  it  is  quite  true  that  the  railway  companies  give 
more  facilities  than  were  required,  but  then  it  is  also  true 
that  they  only  did  so  because  of  their  discovery  that  instead 
of  their  needing  a  bonus  to  induce  them  to  facilitate  third 
class  traffic,  the  profits  of  the  traffic  itself  are  quite  a  suffi- 
cient stimulus  for  them  to  do  so.  Their  own  conduct  proves 
that  the  reason  for  the  original  exemption  was  a  bad  one,  and 
instead  of  the  argument  bein;:  good  for  extending  the 
exemption,  it  rather  cuts  the  other  way.  This  recent  expe- 
rience is  also  a  sufficient  reason  for  not  attending  to  the 
insinuation  that  the  newly-granted  facilities  may  be  with- 
drawn unless  the  extension  of  the  exemption  is  conceded. 
The  companies,  for  their  own  interest,  will  do  no  such  thing, 
and  if  they  were  to  do  it  out  of  spite  against  their  interest, 
the  question  would  immediately  arise  whether  tliey  were  not 
violating  the  tacit  condition  of  their  concession — that  they 
should  promote  the  public  convenience  in  every  possible  way 
consistently  with  their  own  profit.  The  companies  have  thus 
no  case,  and  it  is  a  farther  argument  against  them  in  point 
of  policy,  that  the  abolition  or  modification  of  the  duty  would 
have  for  its  principal  efTeot  the  encouragement  of  a  Stock 
Exchange  speculation.  Existing  holders  and  speculators  for 
the  rise  would  obtain  a  bonus  of  from  5  to  20  per  cent,  on  their 
stock,  according  to  the  proportion  of  the  ordinary  capital  in 
each  company  to  the  duty  remitted,  and  there  the  matter  would 
end.  The  conditions  they  must  conform  to  in  earning  profit 
would  be  unchanged,  and  the  public  by  no  possibility  could 
receive  any  benefit.  The  existing  exemption  having  been 
granted  cannot  now  be  withdrawn,  but  the  Board  of  Inland 
Eevenue  is  thoroughly  in  the  right  in  seeking  to  interpret  it 
most  narrowly.  After  all,  the  tribute  which  the  English 
railway  companies  pay  to  the  State  in  the  shape  of  a  pas- 
senger duty  for  the  enjoyment  of  an  increasingly  profitable 
monopoly  is  wonderfully  small.  It  is  not  for  their  interest 
to  have  the  matter  too  closely  looked  into. 


MoKEY  Lending  and  the  Couut  or  Chanceei'. — Vioe- 
Chancellor  Wickens,  in  the  case  of  the  Earl  of  Aylesford  v. 
Eobert  Morris  and  CharJes  Addison,  has  just  added  another  to 
the  number  of  decisions  in  which  people  who  have  contracted 
to  pay  so-called  exorbitant  rates  of  interest  have  been  relieved 
of  the  burden  of  their  contracts.  The  circumstances  were 
very  similar  to  the  other  cases  which  we  have  lately  noticed. 
The  Earl  of  Aylesford,  while  yet  only  heir  to  the  title  and 
estates,  entered  his  majority  in  1870  encumbered  with  debts, 
and  applied  shortly  afterwards  to  a  money-lender  to  relieve 
him,  receiving  in  all,  on  three  months'  bills,  6,800/,  which 
was  ultimately  swelled  by  charges  on  renewals  to  11,000/.  At 
that  time,  it  is  stated,  his  lordship's  father  was  only  -15  years 
of  age,  and  as  the  estates  had  not  been  resettled,  his  expecta- 
tions were  remote;  but  the  late  Lord  Aylesford  died  in  1871, 
and  the  bills  were  immediately  pressed  for  payment.  Upon 
this  the  present  suit  was  brought  to  restrain  proceed- 
ings, on  tho  usual  grounds  that  the  borrower  had 
justf  come  of  age,  that  he  was  not  on  equal  terms  with  tho 
lender,  and  that  the  contract  was  grossly  inequitable— a  plea 
to  which  the  Vice-Ohancellor  has  unequivocally  given  effect, 
his  opinion  being  even  intimated  that  but  for  Lord  Aylesford 
offering  5  per  cent,  interest  on  the  money  had  and  received, 
he  would  not  Lave  allowed  more  than  4.  His  Lordship  re- 
marked :—"  No  doubt  the  Usury  Laws  have  been  repealed. 


"  But  still  the  fact  that  a  man  who  is  fully  competent  may 
"  give  a  bill  bearing  interest  at  75  per  cent.,  or  1,000  per 
"  cent,  (just  as  he  may  give  away  the  capital  if  he  chose), 
"  does  not  prevent  the  Court  from  inquiring  whether  a  man 
"  who  is  not  in  the  eye  of  the  Court  fully  competent  to  pro- 
"  tect  himself  in  such  a  dealing,  and  who  certainly  would  not 
"  have  been  allowed  in  this  Court  to  contract  to  give  a  large 
"  sum  of  money,  can  prudently  give  such  interest  on  a  large 
"  loan,  or  even  as  throwing  some  light  on  the  question  of  the 
"  borrower's  competency."  We  must  again  take  the  oppor- 
tunity of  expressing  our  dissent  from  tho  whole  of  this  judge- 
made  law  respecting  the  obligation  of  contracts.  There 
may  be  good  leasons  for  prolonging  the  period  of  infancy,  or 
putting  infants  through  a  period  of  probation  before  they 
are  completely  master  of  their  own  acts,  but  it  is  simply 
monstrous  that  the  law  with  one  voice  should  declare 
people  above  the  age  of  21  capable  of  managing  their  own 
affairs,  and  with  another  should  release  them  from  contracts 
which  a  Vice-Chancellor  may  afterwards  think  inequitable. 
No  contract  is  safe  if  exposed  to  such  interpretations,  and  we 
cannot  but  regret  that  the  emphatic  language  of  Baron  Bram- 
well,  which  we  recently  quoted,  as  to  the  mischief  of  not 
enforcing  contracts,  is  not  made  the  governing  principle  of 
Chancery  as  well  as  legal  decisions.  In  the  present  case  the 
decision  is  certain  to  have  the  most  mischievous  effect  on  the 
class  it  is  designed  to  protect.  Young  heirs  will  never  know 
whether  they  are  bound  or  not,  will  be  apt  to  say  that  the 
Court  of  Chancery  will  protect  them,  and  will  accordingly 
be  ruined  more  thoroughly  than  before,  by  their  find- 
ing themselves  bound  where  they  hoped  to  be  free. 
As  the  usury  laws  did  not  prevent  usury,  but 
made  matters  worse  than  before  to  the  victims,  so  the  judge- 
made  usury  law  of  the  Court  of  Chancery  will  infallibly  end 
in  the  worse  ruin  of  the  class  which  is  induced  to  trust  to  it. 


LoED  Selboenb  ox  Conteacts. — Curiously  enough,  the 
very  paper  whicti  reported  the  above  decision  of  Vice-Chan- 
cellor Wickens,  releasing  a  man  from  the  contract  which  he 
had  made,  contained  a  decision  of  Lord  Selborne's,  in  which 
the  strongest  views  were  laid  down  as  to  the  binding  nature 
of  contracts,  and  the  Vioe-Chancellor  was  criticised  for  object- 
ing to  the  equity  of  stipulations  which  the  parties  had  freely 
agreed  to.  The  case — Cotterell  v.  Stratton — involved  a  dis- 
pute between  a  building  society  as  mortgagee,  and  a  certain 
mortgagor,  the  points  of  which  are  not  material,  but  gave 
occasion  to  the  following  remarks  by  Lord  Selborne  : — 

It  was  with  rogret  that  his  Lordship  found  in  tho  statement  of  bis 
Honour's  reasons  the  expression  of  an  unfavourable  ojjinion  either  of 
tho  conduct  of  building  societies  generally  or  of  this  particular  building 
society  in  their  dealings  with  their  members  obtaining  advances  of 
money  under  their  rules,  for  which  lie  was  uiiablo  to  discover  a  founda- 
tion in  anything  of  which  tho  Court  could  judiciously  take  notice  iu 
this  suit.  His  Honour,  while  himself  deciding  that  tho  society  was  en- 
titled to  charge  those  lines  and  commissions  which  wore  actually  allowed 
in  taking  the  accounts,  appeared  to  have  considered  that  they  ought  to 
have  been  satisliod  with  less ;  that  these  claims  were  "  miroasonablo 
and  excessive,"  .and  of  such  an  ••  oppressive  character  "  aa  to  make  it 
right,  on  ihat  account,  to  refuse  those  costs  of  taking  the  account,  to 
which  so  far  as  appeared,  ho  would  otherwise  have  held  the  mortgagees 
entitled.  With  unfeigned  respect  for  his  Honour,  his  Lordship  was  at 
a  loss  to  soe  how  a  Court  of  Kquity  could  bo  justitiod  in  imposing  upon 
any  mortgagees  the  penalty  of  a  forfeiture  of  thoir  costs,  or  in  doaignat- 
ing  thoir  conduct  as  oppressive,  merely  because  they  had  insisted  upon 
the  performance  of  the  contract  between  themselves  and  their  mort- 
gagor, and  had  declined  to  waive  any  portion  of  tho  rights  to  which 
they  had  been  adjudged  to  be  entitled.  This,  as  it  seemed  to  him,  was 
not  equity  but  was  rather  tho  assumption  of  a  merely  arbitrary  discre- 
tion. 

Mutatis  mutandis  might  not  the  same  language  have  been  used 
in  the  case  of  the  Earl  of  Aylesford  ?  What  business  have 
the  Courts,  in  the  one  case  more  than  in  the  other,  with  the 
fines  and  commissions  which  money-lenders  and  building 
societies  charge  to  those  who  have  dealings  with  them? 
There  is  no  compulsion  on  any  one  to  deal  with  them,  .ind  all 
concerned  should  be  trusted  to  know  their  own  business  best. 
A  case  of  fraud  would  raise  different  issues,  but  here  there  is 
no  question  of  fraud. 

The  Gebman  Gold  Coinage. — According  to  the  latest 
announcements,  the  total  amount  of  the  new  German  gold 
coinage  up  to  the  23rd  ult.  was  19,515,000/,  viz.  : — 

nnirks.  £ 

20-mark  pieces    337.G34.380     16,881,719 

10-mark  pieces Cli.O.VJ.olO     2,0.32,975 


Total 300,2U3,890     19,5H,(;!il 
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The  total  at  the  date  of  our  former  notice  on  the  subject, 
viz.,  on  12th  Oct.,  was  16,633,000Z,  so  that  in  the  interval 
between  12th  Oct.  and  23rd  Nov.,  a  period  of  six  weeks,  the 
total  addition  to  the  coinage  has  been  2,882,000/,  giving  a 
weekly  average  rate  of  coining  of  460.000Z.  At  tbe  latest 
date  therefore  the  German  Gorernment  had  still  been  coining, 
as  they  have  done  for  many  months  past,  at  the  rate  of  nearly 
haK-a-million  sterling  a  week. 


The  Effect  of  iNsrRANCE  Slips. — The  case  of  Cory  v. 
Patton,  in  which  a  decision  on  a  poiut  of  law  as  to  the  validity 
of  an  insurance  slip  was  given  by  the  Court  of  Queen's  Bench 
about  a  year  ago,  has  again  come  before  the  Courts  for  the 
determination  of  certain  facts  preparatory  to  an  appeal  to  the 
Court  of  Error.  The  decision  on  the  point  of  law  was  to  the 
effect  that  the  plea  of  concealment  of  loss  set  up  against  a 
policy  of  insurance  was  got  rid  of  by  the  fact  that,  previous  to 
the  loss,  a  "slip  "  had  been  issued  by  the  underwriter  binding 
him  in  honour  and  good  faith  to  grant  a  policy.  The  slip 
itself,  it  has  been  held,  is  invalid,  but  the  determination  would 
make  the  insurance  draw  back  to  the  date  of  it  where  a  policy 
has  afterwards  been  granted.  The  question  of  fact  now  tried, 
preparatory  to  an  appeal  on  this  point  to  the  Court  of  Error, 
is  also  a  very  important  one — viz.,  whether  in  the  circam- 
;!tance3  the  slip  itself  was  binding  according  to  the  usage  of 
business.  Tlie  plaintiff,  a  shipowner  living  at  Cardiff,  had 
ordered  his  broker  in  London  to  effect  an  insurance  at  303 
premium,  but  the  broker  gave  353  premium.  The  under- 
writer now  argued  that  the  slip  was  not  binding  on  him  until 
the  insurer's  approval  had  been  given,  that  being  the  under- 
standing of  the  course  of  business,  and  that  consequently,  as 
the  owner  had  heard  of  the  loss  before  he  did  approve,  he  was 
bound  to  give  notice  of  it  to  the  underwriter.  In  point  of 
fact  the  jury  have  now  found  that  the  slip,  in  this  particular 
case,  was  binding  on  the  underwriter  from  the  first.  The 
usual  practice,  it  appears,  is  to  insert  the  letters  "S.  A." 
where  the  premium  is  subject  to  the  approval  of  the  broker's 
constituent,  but  the  letters  here  were  not  inserted,  and  the 
broker  explicitly  denied  that  the  understanding  which  the 
underwriter  set  up  could  apply. 


(TBOU  OCR    OWS  CORRESPOJTDEITT.) 

Paris,  December  12. 
The    returns  of  the    Bank  of   Fi-ance  for  this  week,  last 
week,  and  for  the  corresponding  week  of  last  year,  ai-e  as 
follow  : — 

DiBTOK. 
Dec.  13,  1872.  DcP.  6,  1S72.  Dec.  It,  1871. 

f  c  f  c  (  c 

Capital  of  the  bank 182,G0O,00O    0  ...    182,SOO,000    0    ...    183,500,000    0 

Pru6t9  In  addftiAn  to  capital 

(Art.  8,  I-aw  of  Jane  9, '67)         7,«50,824  65  ...        7,650.824  63    ...        7,379,901     7 
Reserve  of  the  ba;ik  and  its 

brnnchM 23,105,780  14  ...      22,10.5,750  U    ...      22,105,7-50  14 

ReKTv  e  of  liiTicled  property-        «/X)OA»    0  ...        4.000,000    0    ...        4,000.000    0 

Special  rewrre  24J»4,a09  »7  ...       21,364  2l»  97     ... 

Males  In  circQlation 2,634,588,660    0  ...2,638,011,325    0    ...  2,302,60»,4!5    0 

liaiiknotes  to  ordt:r,  receiuta 

8,115,691  42  ™        8,022,048  89    ...      10,021,210  84 


8,022,048  89 

350.760,634  41 

214,412.311  70 

2.5,S13JX)7    0 

1,563,353    0 

3,4<9,890  43 

31,931,873    1 

SMS  J«3  80 

l/)20,406  18 

14,000,000    0 
2,950,418  45 

Total 3.491,483.568  «6    ...  3,«35,687,3a5  73 

Cbkditok. 


payable  at  si^ht. 
Treasury    account   current, 

crclitor  3I».3.1f;,107  20 

Currint  Mconnta,  I'arii 20l,l'iS4!ll  67 

l>ri  hrarirh  h:;r;k« 2.'„W;»,H>«1     0 

niTidcM  Is  |)«;  .ill'  „ 1,476,372    0 

Arrear'f  (if  n-ruriii's  trons- 

lerrej  r.r  •ii[n.site.l  3*17,787  22 

Dlacounia  and  aundry  inu«- 

resu 33471,048  M 

Redisc/tunted    the    laat   ai& 

months    3jOtMU  80 

Bills  net  disposable I,139,SSS  IB 

Reacrve  for  eventual  loaica 

on  prolonged  billa    14,000.000    0 

Sundrlca 3,955,601  14 


100.612.913  25 

222,«:9,S34  65 

33.')76,7J4    0 

1,2»7,6S.J    0 


49,029,566  70 
9,017492  a 


...      26,000,000    0 
...      30,a47,6'10  16 

..  3.092,087,260  31 


'■■'>  'n  hand  anrl  lo  braneli  f 

791,362/)9a  20 

r  ial  lillls  over-due...  382,066  98 

-'■  'ills  discounted, 

4e-f.onos7i  71 

ity  of  Parla...  "l.loo.iKH)  0 

■! l,277.I8S/»0  0 

r^iaJ     bills,     btanen 

- 4B6,63»,368  0 

;;i    on     depoeita    oC 

bullion     30,737.600    0 

Ifo  in  branch  banks 2/fi(K'2iM  0 

Do    in    Frencll    pabUe 

secnritles 33,810*10  0 

Do  by  Draarh  bank 15,)i29,«60  0 

L>o    rjn    rat  w.iv     shares 

• 22.257.800  0 

ks 18,044,200  0 

.    '  FoBcier 

>"nda   „ „  I,70»JI00    0 

IV,  branchea  ..............  6>5,700    0 


...    791,926.1)74  66 
278,2»6  48 

...    618,767368  35 

8,I00AX>    0 

...1,283,200,000    0 


481,787,850 

34,e6&600 
3,043,900 

29,«00*X) 


...    836,680,424  76 
231,870  U 

«.    304,694.773  00 

."!  1,193,688,600    0 

...    392,129,026    0 

...      19,864,000    • 

l,46U0a    0 


11,828,600    0 
18.338,800    0 


1.733.200    0 
6141,700    0 


17,838^10 

10,SW/M« 


26,187,300 
10,UM,600 


Do;  to    the   State  (Con- 
vention, June  10, 1857) 
Government  stock  reserve... 

Do  disposahl" 

Rentes    Immolulis^es   (Law 

of  June  9,  1S57)    

Hotel  and  furniture  ot  the 
bank,  and  landed  pro- 
perty brmiches..... 

Exposises  of  inaDagemeiit ... 
Advances    to    the    City    of 

Paris   ,,, 

Sundries 


60,000.000  0 
12,980,750  14 
6«,1«0,60J  81 

100,000,000    0 


7,774,331     0 
3,910,6LiO  22 


12,000,000    0 
30,153,004  60 


60.000,000  0 
12,5130,750  14 
66,480,563  81 

100,000,000    0 


7,773,645    0 
3,830,28a  31 


13,200,000     0 
52,261.097     6 


I  0 

60,000.000  0 
12,980,7.50  14 
66,473,668  81 

100,000,000  0 


8,62,5.175  0 
4,739,71(>  19 


201,600,000  0 
13,994,706  71 


1,491.483,566  68  ...3,635,687,335  73  ...3,093,987,260  31 

above  return,  compared  with  that  of  the   preceding 


Total 

The 
week,  exhibits  the  following  changes  :-^ 

Increase.  francs. 

Advances  on  securities    4,279,700 

Deckkase.  francs. 

Circnlation    3,422,675 

Treasury  account    31,424,127 

Private  deposits  13,296  971 

Cash 564^878 

Trade  discounts 15,335,979 

Advances  on  Treasury  bonds    6,015,000 

Advances  on  bullion   4,410,400 

The  payment  of  another  instalment  to  Prussia,  now  com- 
menced, has  produced  some  considerable  changes  in  the 
return  this  week.  The  Treasury  account  has  been  reduced 
by  a  net  sum  of  25  millions,  as  6  millions  of  the  dimi- 
nution of  31  millions  have  been  applied  to  the  reimburse- 
rnent  of  debt.  The  item  of  sundries  on  the  "  creditor" 
side  ha^  also  decreased  by  32  millions,  the  greater  portion 
of  which  probably  consisted  of  fo!-eign  bills  purchased 
on  account  of  the  Treasury.  The  Bank  has  had  to  meet 
withdrawals  of  deposits  and  an  increase  in  the  advances  on 
securities  ;  but  the  diminution  in  the  trade  discounts  and  in 
the  adv.onces  on  bullion  have  more  than  covere*  those  out- 
goings, and  have  permitted  it  to  reduce  its  circulation  3J 
millions. 

Notwithstanding  the  increase  in  the  amount  of  the  trade 
discounts  at  the  Bank  of  Franco  in  the  return  given  last 
week,  for  the  period  ending  the  5th  December,  the  reimburse- 
ments at  the  echi'ance  of  the  and  of  November  amounted  to  the 
largo  sum  of  121  millions.  The  regularity  with  which  the 
payments  were  met  are  a  proof  of  the  activity  of  commercial 
affairs,  and  the  calm  which  reigns  in  the  trade  of  Trance 
amidst  political  agitation  and  disquietude.  Of  the  total  sum 
of  121  millions  due,  115  were  paid  on  presentation,  5  millions 
within  the  24  houre,  and  biUa  for  one  million  only  were 
protested. 

"The  following  is  an  authentic  statement  of  the  mode  in 
which  the  payments  have  been  made  by  France  to  Prussia 
down  to  the  present  time,  not  including  however  the  remit- 
tances now  being  made  on  account  of  the  200  millions  to 
complete  the  three  milliards  : — 

Millions 
of  Francs. 


Gold  

Silver  live-franc  jjiocos 

German  coin 

Bills  on  Berlin 

—  Frankfort    , 

—  Hamburg    , 

—  Amsterdam 

—  London    

—  Belgium 

Bank  of  France  notes  ... 


Indemnity   for   portion    of    Enstcr^i     F...!' 
AUace-Lorraino   


109 
73 

743 
117 
2C5 
250 
626 
147 
12.5 

2.513 


2,868 


1464.300    0 
886,300    0 


The  good  spirit  in  which  the  Government  h.is  accepted  its  i 
defeat  m  the  election  of  the  Constitutional  Committee  last  I 
week,  and  the  reconciliation  between  M.  Thiers  and  the  Con- 
servative aide  of  the  Chamber,  has  pi'oduccd  an  excellent 
effect.  _  From  the  moment  it  became  apparent  that  the  Presi- 
dent, instead  of  threatening  to  resign,  as  was  his  custom 
when  he  cncxiuntered  any  opposition  to  his  will,  had  decided 
on  shaping  his  policy  to  please  the  majority,  confidence  revived 
on  the  Bourse.  35  centimes  were  gamed  in  the  Government 
stocks  on  Saturday,  and  15  to  20  centimes  on  Monday. 
Tuesday's  market  showed  a  little  hesitation,  but  prices  were 
nevertheless  maintained ;  but  after  this  pause  the  rise  was 
continued  yesterday,  and  is  now  in  full  sw.iy.  The  Gtoyorn- 
ment  stocks  have  to-day  gained  from  80  to  90  centimes, 
making  an  improvement  in  the  week  of  over  li  per  cent. 
Other  stocks  are  buoyant,  but  have  not  recovered  in  nn  oqual 
proportion  to  the  Eente.  Both  Suez  Canal  and  i 
genes  shares  have  suffered  heavily ;  the  latter  have  i  i 

530f  to  51Uf  for  no  apparent  reason,  excepting  apj  ; 
of   disasters  during   the  heavy  gales.     1  arisian    i 
have  risen  nearly  20f  in  prevision  of  a  dividend  ui  up,  ■  ss 
than  45f.    The  new  Spar.ish  loan  is  offered  at  par  without 
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buyers.     The  subscription  is  likely  to  be 

ioLned  arc  to-day's  prices^-: — ■ 

Doc.  5. 
f      c 

Three9    53  15 

Fives,  25f  paid 85  70 

Do  all  paid  up    83  30 

Four-and-Half  76  25 

Morgan  Loan  (cash) 500     0 

Italian C8  15 

Italian  Tobacco 

Ottoman  Fives  55     0 

Ottoman,  186D  82-t     0 

Russia,  1870  96| 

Spanish  Exterior  29 j 

United  States  5-20    105 

Peruvian    81     0 

Honduras   157     0 

Bank  of  France  (cash) 4530     0 

Oomptoir  d'Esoompte  COS     0 

Credit  Foncier  ...'. 8-15     0 

Credit  Mobilier 417  50 

Socie'te  Gcne'rale  562  SO 

Banque  do  Paris  et  d«s  P.  Bas  1307  50 

Parisian  Gas  672  50 

Northern  Railway 975     0 

Western 502  50 

Orleans 807  50 

Eastern  512  50 

Paris-Mediterranean ,  826  25 

Southern  582  50 

bouth  Austrian  Lombard 465     0 

Suez  Canal 408  75 


a  failure  here.     Sub- 


Doo.  12. 
f      0 

54  70 
87  35 
84  95 
77    0 

497  50 

CS  50 

483  75 

55  35 
326     0 

9Ti 

29i 

104J 

80     0 

156     0 

4475  0 
613  75 
857  SO 
415  0 
572  50 

1307  50 
691  25 
990  0 
505  0 
820  0 
511  25 
833  75 
590  0 
460  0 
385     0 


Tlio  Official  Journal  publishes  a  decree  putting  in  execution 
the  lavr  for  levying  a  tax  of  three  per  cent,  on  the  interests  and 
dividends  of  stocks,  shares,  and  partnerships,  en  commandite, 
voted  in  June  last.  The  law  had  hitherto  remained  in  suspense, 
in  conformity  with  Art.  4,  which  declared  that  a  svibseqxicnt 
administrative  decision  would  fix  the  mode  of  establishing  and 
collecting  the  tax,  and  the  dates  of  payment.  This  is  the  ob- 
ject of  the  present  moasui'e.  It  orders  the  amount  of  the  tax 
to  be  advanced  by  the  companies  or  corporations,  and  to  be 
paid  in  four  equal  quarterly  payments.  For  companies  with 
variable  dividends,  the  tax  will  be  calculated  provisionally  on 
four-fifths  of  the  revenue  for  the  preceding  year,  the  difference 
to  be  paid,  or  credited  on  the  following  year,  after  the  publica- 
tion of  the  annual  balance  sheet  of  the  company ;  for  com- 
panies newly  created,  the  revenue  will  be  calculated  on  the 
basis  of  5  per  cent,  on  the  paid-up  capital ;  those  provisions 
apply  to  all  foreign  companies,  corporations,  undertakings, 
towns,  provinces,  or  establishments  whose  shares  or  bonds  are 
quoted  or  circulate  in  Trance,  the  assessment  adopted  for  the 
stamp  and  transfer  duties  to  serve  as  the  basis  of  the  tax.  In 
all  new  issues  of  foreign  loans,  the  amount  chargeable  with 
the  tax  is  to  be  fixed  by  the  Minister  of  Finance  within  one 
month  from  the  closing  of  the  subscription.  For  the  year  1872, 
this  tax  will  in  all  cases  be  levied  on  one-half  of  the  interest 
or  dividends  of  the  year,  whatever  may  be  the  date  of  pay- 
ment. The  first  instalment  of  the  tax  is  to  be  paid  within 
twenty  days  of  the  date  of  the  present  decree  j;6th  December). 

Postal  cards  will  probably  be  shortly  issued  in  France.  M. 
Wolowski  had  proposed  their  introduction  in  January  last, 
but  the  Government  then  opposed  the  innovation,  which  was 
rejected.  M.  Wolowski  has  again  brought  forward  his  plan, 
which  has  now  a  fair  chance  of  being  adopted.  The  committee 
to  which  it  has  been  referred  has  reported  favourably  on  it, 
and  the  new  Minister  of  Finance  also  recommends  it.  The 
large  decrease  in  the  ntimber  of  letters  which  pass  thi-ough  the 
Post-office  since  the  inland  rates  have  been  increased,  will 
no  doubt  induce  the  Government  to  accept  it  this  time,  in  the 
hope  that  it  may  help  to  make  up  the  deficit  in  the  revenue  of 
that  department.  The  price  at  which  the  cards  would  be  sold 
is  10c  for  Paris  or  within  any  postal  district,  and  15c  from  one 
part  of  France  to  another.  The  present  charges  for  letters 
aie  15c  and  '25c. 

The  Government  has  maintained  for  1873  the  mode  of  pay- 
ing guarantee  of  interests  to  the  railway  companies 
adopted  in  1872.  This  charge  again  amounts  to  about  36 
millions,  but  as  was  done  this  year,  the  companies  will  raise 
the  amount  by  debentures,  for  the  interest  and  amortisation  of 
which  ihe  State  grants  an  annuity  of  two  millions.  This 
system  is  no  doubt  a  disguised  loan,  through  the  medium  of 
the  companies,  and  although  the  Committee  on  the  Budget  is 
sensible  of  the  irregularity  of  this  proceeding,  they  admit  that 
the  necessities  of  the  financial  situation  justify  it  as  a  matter 
of  expediency.  The  interest  allowed  is  only  5  per  cent.,  which 
is  below  the  rate  the  companies  are  compelled  to  pay  for  the 
capital  obtained,  but  the  Government  engages  to  cover  all  the 
charges  this  arrangement  imposes  on  the  companies,  if  this 
mode  of  paying  the  guaranteed  interest  by  annuities  is  con- 
i  tinued  permanently.  Of  this  total  of  3(5  millions,  the  largest 
sum  is  12  millions,  received  by  the  Westcni  Company,  and 
/  the  smallest  3.i  millions,  due  to  the  Paris  and  Medi- 
terranean Company.  The  sum  received  by  the  latter 
does    not,     however,     apply    to     its     own     network,     but 


to  the  Mont  Cenis  section,  which  that  company  works 
under  a  contract,  and  to  lines  constructed  in  Algeria. 
It  was  estimated  some  years  back  that  about  the  year  1844  the 
new  networks  on  which  the  interest  is  guaranteed  by  the 
State  would  have  increased  their  traffic  sufficiently  to  pay 
their  expenses  without  the  assistance  of  the  Government,  but 
other  new  concessions  have  since  been  granted,  and  will  pro. 
bably  defer  the  periods  when  the  State  shall  be  relieved  of 
this  charge.  The  guarantees  of  interest  are  not  the  only  item 
of  expenditure  in  the  Budget  on  account  of  railways;  the 
estimates  for  Public  Works  contain  also  an  entry  of  nearly 
22  millions  for  subventions  to  local  lines  under  comtruction. 
On  the  other  hand,  the  profits  derived  by  the  Government 
from  the  railways  amounted  in  1869  to  114  millions,  either  by 
a  percentage  on  the  receipts,  or  by  savings  in  the  cost  of 
Government  transports,  and  the  additional  tenth,  voted  last 
year,  on  first-class  fares  and  parcels,  is  estimated  to  produce 
an  additional  30  millions. 

The  periodical  Customs'  tables  give  the  following  as  the 
foreign  trade  of  France  during  the  first  ten  months  of  the 
year.  Exceptionally  a  comparison  can  be  made  with  1871. 
These  returns  were  last  year  only  issued  on  two  occasions,  for 
the  ten  months  and  for  the  entire  year  : — 
Imports. 

, First  Ten  Mentha  of , 

1872.  1871.  1869. 

francs.  francs.  francs. 

Articles  of  food  - 677,489,000...      818,805,000...      566,100,000 

Raw    materials    and 
natural  productions  1,663,417,000  ...  1,473,128,000  ...  3,624.523,000 

Manufactures 396,428,000  ...      260,335,000  ...      220,^04,000 

Other  articles 147,295,000  ...      192,952,000  ...      120,254,000 

Total    2,884,629,000  ...  2,745,220,000  ...  2,532,781,000 

Exports. 

Manufactures 1,727,216,000  ...  1,281,316,000  ...  1,472,791,000 

Raw  materials,  arti- 
cles   of    food,    and 

natural  productions  1,132,046,000  ...      884,270,000  ...      900,346.000 

Other  articles 168,058,000...      10.-),352,000  ...      108,765,000 


Total    3,027,320,000  ...  2,230,938,000  ...  2,571,902.000 

The  imports  show  in  round  number.i  an  increase  of  139 
millions  on  1871,  and  of  352  millions  on  1869 :  the  exports  an 
increase  of  797  millions  on  1871,  and  of  456  millions  on  1869. 
Manufactures,  as  usual,  form  the  major  part  of  the  exports, 
and  represent  57  per  cent,  of  the  total ;  in  the  imports  the  pro- 
portion is  only  ISJ.  The  imports  in  the  month  of  October 
amounted  to  29CJ  millions,  and  the  exports  to  358;i  millions. 

It  had  been  estimated  that  the  large  corn  crop  of  this  year 
will  facilitate  the  payments  to  Prussia  by  permitting  exporta- 
tions  to  the  amount  of  200  millions.  To  judge  from  the  results 
of  the  two  months  since  the  harvest,  for  which  the  returns 
have  been  published,  the  sum  counted  on  is  in  a  fair  way  of 
being  realised ;  the  oxcess  of  exports  of  com  and  flour  over 
the  imports  amounted  in  September  to  a  value  of  231  millions 
of  francs,  and  in  October  to  39J  millions — together,  63  mil- 
lions. 

The  movement  of  the  precious  metals  during  the  same 
period  was  as  under : — 

Imports. 


1872. 

francs. 

Gold  bullion  13,170,240 

Gold  coin    104,!)60,040 

Silver  bullion 34,920,016 

Silver  coin 190,431,708 


Total  343,088,604     ... 

Exports. 

Gold  bullion   6,129,520     ... 

Gold  coin    128,080,000     ... 

Silver  bullion 14,340,271     ... 

Silver  coin 78,362,878     ... 


1871. 

1869. 

francs. 

francs. 

6,597,561     . 

.     138,633,901 

117,052,719     . 

.     244,180,722 

37,755,032     . 

.       58,933,360 

112,270,828     . 

.     112,036,549 

253,676,140     . 

.     554,384,532 

1,986,075     . 

.       3,5,160,450 

233,935,820     . 

.     119,186,100 

14,463,196     . 

.       35,296,800 

143,361,078     . 

.       40,134,580 

Total 226,912,669     ...     393,746,160     ...     229,777,930 

The  imports  of  gold  and  silver  exceeded  the  exports, 
during  the  ten  months  of  1872,  by  116,175,935f.  The  imports 
in  the  month  of  October  amounted  to  13J  millions,  and  the 
exports  to  nearly  48  millions. 

The  Brussels  money  market  has  bfen  disturbed  by  the  sus- 
pension of  payments  of  the  Union  Bank  (Jacobs  and  Co.) 
through  defalcations  of  the  manager  of  the  Antwerp  branch. 
This  catastrophe  created  the  more  surprise  that  the  house  en- 
joyed an  excellent  reputation,  its  paid-up  shares  of  l,000f  com- 
manding a  premium  of  350f.  The  explanation  given  by  the 
directors  is  that,  finding  they  would  be  unable  to  pay  a  divi- 
dend, they  feared  that  the  announcement  would  cause  a  with- 
drawal of  deposits  and  bring  on  a  crisis.  The  assets  of  the 
bank  comprise  a  sum  of  20  millions  of  capital  in  shares  not 
fully  paid  up,  by  the  aid  of  which  it  is  hoped  to  satisfy  credi- 
tors and  resume  business.  In  the  meantime,  to  prevent  in- 
convenience to  trade  by  the  restriction  of  discount  accommo- 
dation,  a  syndicate  of  banking  houses,  including  the  Paris 


Dec.  14, 1872.] 


THE  ECONOMISTS 


1521 


Comptoir  d'Escomptc  and  the  Banque  de  Paris  et  des  Pays 
Bas,  has  been  formed  to  guarantee  a  sum  of  five  millions, 
which  may  be  increased  to  ten,  to  replace  the  Union  Bank  by 
a  special  branch  of  the  National  Bank  of  Belgium.  The  de- 
mands for  discounts  accepted  last  week  by  the  Union  Bank  will 
be  paid  at  the  National  Bank,  after  being  coimtersigned 
by  the  Union  Bank.  The  deposits  and  current  accounts  of  the 
latter  establishment  at  the  moment  of  its  suspension  amounted 
to  28  millions,  and  continued  to  be  received  down  to  four 
o'clock  on  Saturday  last,  but  for  some  days  previously  each 
deposit  had  been  set  apart  and  ticketed  with  the  name  of  the 
depositor.  Before  the  announcement  that  the  call  would  be 
only  oOOf  per  non-liberated  share,  speculative  sales  were 
effected  at  600f ,  the  seller  having  to  deliver  the  share  and  pay 
a  bonus  of  20Cf  to  the  purchaser,  who  became  liable  for  the 
whole  SOOf  due.  This  union  of  banks  will  also  make  advances 
to  depositors  of  the  Union  Bank  on  account  of  their  claims. 

The  following  are  the  latest  quotations  of  the  Havre  pro- 
duce markets  per  50  kilos  (1  cwt),  duty  paid : — 

Cotton-. — Xew  Orleans,  very  ordinary,  123f;  low,  109f;  Georgia, 
same  marks,  113f  and  107f ;  Oomrawuttee.  83f;  Madras,  good  ordinary, 
81f;  Bengal.  61f.  Sales  last  week,  16,4(t'J  bales;  importations,  5,083. 
Stock,  230.310  bales,  of  which  3'J.SGO  from  the  United  States,  against 
121.320  and  3.5.920  at  same  date  last  year. 

Wool. — Buenos  Ayres,  loof  per  100  kilos. 

Tallow. — Monte  Video  ox,  54f ;  sheep.  La  Plata,  r>2!. 


THE   PUBLIC   REVENUE  AND  EXPENDITURE, 
The    following    are  the  Receipts   on   account   of  Kevenue 
during  the  week  ending  December  7  :— 

Receipts  of 

Week  Ending 

Dec.  7. 

£ 

409,000 

439,000 

199,000 

9.000 

38,000 

60,000 

60,000 

nil. 

98,1G2 


Cnsioma 

£.10150...  

Stamps   

Taxes , 

Income  tax 

Post  OffiCB  ...., 
Telegraphs .... 
Crown  lands  .. 
Miscellaneons.. 


Total    1,382,1«2 

The  total  receipts  of  the  previous  week  were  1,428,433/. 
The  Erchequer  issues  of  the  week  on  account  oi  expen- 
diture were  872,702/,  viz. : — 

£ 

Interest  of  debt 1,023 

Other  charges  on  Consolidated  fund 11,739 

Supply  eervices  (including  Telegraph  servicts^     800,000 

872,702 
Daring   the   week    the   cash    balances  have   increased   in 
the  Bank  of  England  and  decreased  in  the  Bank  of  Ireland 
as  follows : — 

Bank  of  Bank  of 

England,  Ireland. 

£  £ 

B»Iar.ce»  on  Nov.  30 r>,\o3,G2r,     ...],. 32], 350 

—        Dee.     7 6,622,851     ...  1,201,1.''.(! 


Increase.. 
Decrease 


409,220 


120,200 


Total. 
£ 

6,474,981 

0,824,007 

349,020 


BANK   RETURNS   AND    MONEY   MARKET. 
BANK    OF    ENGLAND 

As   AccocsT  pursuant  to  the  Actl4th  and   15th  Victoria,  cap.  32,  for 

tho  week  ending  on  Wednesday,  the  1 1th  day  of  Decombor,  1872. 

ISSUE  DEPARTMENT. 

Not«B  issned £37,451,795  I  Government  debt Xll,015,;00 

Other  securities  3,084,900 

I  Gold  coin  and  bullion     22,451,796 
I  Silver  bullion  


oprictors'  capital .. 


^^Vkblic  deposit*,  in- 
^B|  eluding  Exchequer, 
mfp  S  a  T  i  n  g  s'  Bankg, 
til  Commisalonnrs  of 
National  Debt,  and 
dividend  accounts... 

Other  dcposiU lt<,14oi754 

S«Ten-d»y  and  other 

bilU   ;i92,H42 


37,451,795  i 
BANKING  DEPARTMENT. 


87,451,795 


£14,5.5.3,000 
8,170,071 


9,303,71 7 


Governmontsecnrilios  XI  3,250,873 

Other  securities  1H,473,721 

Notes 13,041,235 

Gold  and  silver  coin...  792, 165 


THE   OLD   FORM. 

The  above  Bank  accounts  would,   if  made  out  in  the  old 
form,  present  the  following  result  :— 


45,500,984  46,500,984 

Dat«d  December  12,  1872.        FRANK  MAT,  Depnty-Chiof  Cashier. 


LiABiLrriES.         _ 
Circulation  (including 

Bank  post  bills) 24,803,402 

Public  deposits 9,303,717 

Private  deposits  18,140,754 


Assets.  £ 

Securities 32,180,594 

Coin  and  bullion  23,243,050 


52,247,873  5.5,424,544 

The  balance  of  Assets  above  Liabilities  being  3,170,071/,  as  stated  in 
the  above  account  imder  the  head  Rest. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Decrease. 
£ 
900,235 


041,144 


Increase. 
£ 
Circulation  (excluding  Bank  Post  Bills) 

Public  deposits  495,004 

Other  depcsits    287,043 

Government  securities 

Other  securities 

Bullion    450,018 

Rest 11,070     

Reserve  1,410,2,53     

The  following  is  the  official  return  of  the.  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house  :— 

Week  ending  Week  ending  Week  ending 

Dec.  11,  Dec.  4,  Dec.  13, 

1872.  1872.  1871. 

Thursday £13,403,000     £12,099,000  £12,705  000 

F-'Way  18,420,000     38,248,000  '. 1.5,15.5,000 

Saturday  16,356,000     22,520,000  13,635,000 

Monday 14,4,39,000     20,170,000  11,807,000 

Tuesday    14,848,000     19,744,000  12,738,000  ' 

Wednesday  14,177,000     18,015,000  14,439,000 


Total 91,Gi3,000     131,408,000     80,539,000 

JOHN  C.  POCOCK,  Deputy-Iuspootor. 
B.inker3'  Clearing-house,  December  12th,  1872. 

The  following  shows  the  amount  of  the  Circulation,  Bullion 
in  both  departments,  Banking  Deposits,  Banking  Securities, 
Reserve,  and  Rate  of  Discount,  for  three  months  ending 
nth  December,  1872:— 


Sept. 


4  ... 
11  .. 
18  ... 

25  ... 


Oct.  2  . 
Q  . 

16  . 

23  . 

30  . 
XoT.     6  . 

H  . 

20  . 

27  . 
Dec.     4  . 

II  . 


Cirraln- 

tion, 

e.\clu(lini? 

Bank  Post 

Hills. 


£ 

26,«0,786 
2G,053,9«C 
25,786,766 
25,690,830 
27,134,756 
26,651,960 
28,439,666 
26,017,OSS 
26,954,.S65 
25,830,180 
25,497,970 
24,973,216 
21«14,9i£ 
26,370,795 
24,410,C60  I 


Coin  and 
Bullion. 


£ 

23,149,260 
22,065.6"t. 
22,137,212 
21,712,769 
21,166,462 
20,383,704 
19,990,636 
19,000,051 
20,013,823 
19,878.810 
19,741,801 
20,926,603 
22,678,443 
22,793,932 
23.2W,95fl 


Deposits. 


£ 

27,230,606 

28,925,6: 

28,882,086 

29,409,271 

27,846,418 

20,328,625 

24,976,968 

26,668,456 

26,690,633 

24,983.362 

27,464,165 

20.650,984 

27,722,066 

20,6«l,b24 

27.4lt,471 


Securities 
in  Banking 
Departrant 


£ 

34,287,405 

36,107,433 

36,348,078 

37.253, 

37,frM,424 

15,744,774 

34,586,817 

35,127,788 

34,707,837 

34,115,410 

30,412,583 

33,857,350 

33,758,109 

32,374,738 

.■<i.7»3.r,n4 


Reserve. 


£ 

11,708,475 

11,611,718 

11,361,447 

11,021,939 

9,021,697 

8,731,744 

8,660,881 

8,591,966 

9,058,968 

9,048,630 

9,213,831 

10,952,288 

13,003,498 

12,417,137 

13.813.390 


Rate  of 
Discouut 


% 
31 

4 
44 
6 
6 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of 
the  Back  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  m 
as  well  as  ten  years  back,  viz  : — 


At  corresponding  dates 
Witt)  the  present  week. 


ClrcDlatlon,     excluding 

bank  post  bills 

Public  depoiits    

other  deposits  

Government  secoritiof.. 

Other  securities    

Reserve  of  notes  8c  coin 

Coin  and  bnlllon 

Bank  rate  of  discount. 

Prica  of  Consols  

Average  prio«  of  wbut 
Eichs  uge  on  I'arls(skrt) 

—  Amsterdam  ditto... 

—  IUmbur{;(3taantbs) 
Cleoiisg-houM  retua.. 


Dec.  10. 
1802. 


£ 

193(0,880 

8,460,619 

13,679,489 

11,08^617 

19,269,965 

10,127,183 

14,828,063 

3  % 

92|xd 

46s    8d 

25  16  22) 

11  14  14t 

IS  6i      7 


Dec.  18, 
1869. 


£ 

22,409,310 

6,773,491 

17,239,507 

13,811,953 

16.677,881 

11,766,799 

lt,167,109 

8  % 

92t  xd 

4Ss    8d 

2S  17i  26 

n  l»i    ISJ 

13  lOi  11 

76,t«o,aoa 


Doc.  11, 
1870. 


£ 

22,835,635 
6,788,930 
18,659,747 
12,925,863 
lo,937,l(ill 
15,057,183 
22,892,718 

2i  % 
»2i  xd 

e2s  2d 

11  18i  18) 
13  10{  11) 
60,628,000 


Dec.  13, 
1871. 


£ 
21,005,675 
7,837,607 
2(i,fl6  4,692 
16,001,028 
15,9US,2n 
16,610,441 
2^666,116 

3  % 
»2|xd 
6«s  lOd 
25  76    90 
U  18)  19 
13  0)  10) 
80Ai»,000 


Dec.  i:, 
1872. 


£ 

:4,410,6«0 
9,303,717 
18,140,754 
13,269,873 
19,473,721 
i:i,833,3*0 
23,243,950 

5  % 

911  Id 

67a     Od 

25  60  7U) 

13  1)     2) 

HM'i 

gi,«4a,*oo 
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The  amount  of  the  "other"  depocits,  as  compared  with 
the  "other"  seeurities,  showed,  in  1862,  a  dsfioienoy  of 
5,690,466^;  in  186'J,  an  excess  of  e61,626i;  in  1870, 
an  excess  of  2,622,578Z;  and  in  1871,  an  excess  of 
4,756,469/.     In  1872,  there  is  a  deficiency  of  332,967/. 

The  account  of  the  Bank  of  France  for  the  week  ending 
December  12  shows  the  following  changes  : — 

Pec.  12.  Dec.  6.            Increase.         Decrease. 

ASSBTS.  £  £                           X                        4 

Cash     31.854,000  ...  31,677,000 23,000 

Private  securities 46,651,000  ...  46,279,000 «28,iX)0 

Treasury  bonds 61,187,000  ...  51,328,000 141,000 

Liabilities. 

Notes   105,708,000  ...  105,841,000 133,000 

Goverimient  aoposits  12,77.%OO0  ...  14,030,000 1,'2.i7.00l) 

Private  deposits    10,585,000  ...  11,089,000 1,604,000 

The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *: — 

rilUSSIAN  BANK— Wcelt  ending  Dec.  7. 


Dec.  7. 

Nov.  30. 

Increase. 

Decrease. 

AS-SETS. 

£ 

£ 

£ 

£ 

Coin  and  bullion  

26,369,000     . 

..     26,254000 

...      8,5,000    . 

Diticounts  and  advances 

29,036,000    . 

..    29,510,000 

.    4'4,000 

Liabilities. 

Notes  in  circulation 

48,513,000     . 

..     41,280,000 

.    777,000 

Deposits,  &c 

4,153,000     . 

..       4,183,000 

.       25,000 

Acce»tance8,eiiuorsenicnt8,&c.    ^,061.000 

..       3,265,000 

...     396,000     . 

THE  NETHERLANDS  BANK— Week  emling  Dec.  0. 

Dec.  9. 

Dee.  2. 

Increase. 

Decrease. 

ASSKTS, 

£ 

£ 

£ 

£ 

9,279,000    . 

..      9,379,000 

.     100,000 

Discounts  and  advances 

9,073,000     . 

..       9,144,000 

.       71,000 

Liabilities. 

• 

Note*  in  circulation 

13,342,000     . 

..     13,648,000 

... 

.     307,000 

3,635,000     . 

..      3,606.000 

.       29,000 

HAMBURG  BANK- 

-Week  ending 

Dec.  5. 

Dec.  6. 

Nov.  28. 

Increase. 

Decrease. 

£ 

£ 

£ 

£ 

Deposits  of  bullion,  Ac 

2,89t,000     . 

..       2,937,000 

.      93,000 

AUSlUliVN 

NATIONAL  BANK— Week 

ending  Dec.  4. 

Dec.  4. 

Nov.  27. 

Increase. 

Decrease. 

Assets. 

£ 

£ 

£ 

£ 

Coin  and  bullion  

14,545,000 

..     14,685,000 

... 

.     140,000 

Discounts  .lud  advances 

19,131,000 

..     19,099,000 

...       32,000    . 

L1.UJILIT1ES 

Circulation 

32,340,000 

..     82,649,000 

.     308,000 

MATIJKAIi  BANK  OF  BELGIUM— Week 

ending  Dec.  5. 

nee.  6. 

Nov.  28. 

Increase. 

Decrease. 

AsST.7f, 

£ 

£ 

£ 

£ 

Coin  nnd  bullion  

4,526,000    . 

..      4,476,100 

...       61,000    . 

DiscounU  and  advances 

11,380,000    . 

.     11,619,000 

... 

.    259,000 

Liabilities. 

10,595.000 
4,487.000    . 

..     10,488,000 
.       4,700.000 

...    107,000    . 

Dcpus  ts 

.    213,000 

Convertins  tlic  tlialer  at  3s ;  ^lie  Dutcli  florin  at  Is  8d;  the  Austrian  florin  at  2s; 
tlie  mark  banco  at  Is  6u  ;  and  the  fianc  at  25f  per  11. 

In  1862,  there  was  again  a  tendency  towards  ease  in  the 
money  market,  caused  principally  by  prospects  of  diminished 
shipments  of  silver  for  India. 

In  1869,  the  demand  for  money  was  quiet,  but  rates  were 
firm.  The  difficulties  of  the  French  Emperor,  in  consequence 
of  the  large  Eadical  vote  at  the  recent  elections  for  the  Corps 
Legislatif,  were  sensibly  increasing. 

In  1870,  the  Bank  reserve  was  unusually  strong,  on  account 
of  the  money  held  here  "  in  suspense  "  during  the  war.  The 
Germans  had  protested  against  the  alleged  breach  of  neutrality 
by  Luxembourg.  The  attempt  to  relieve  Paris  by  the  army  of 
the  Loire  had  completely  failed. 

In  1871,  the  ease  in  the  money  market,  which  had  lasted 
several  weeks,  still  continued,  and  the  Bank  rate  was  further 
reduced.  The  two  millions  of  Bank  post  bills,  which  had  been 
taken  out  on  account  of  the  American  Funding  loan,  had  been 
returned.  For  the  time  the  repayments  of  its  debt  by  Ger- 
many [counterbalanced  the  instalments  paid  to  that  country 
by  France,  but  that  state  of  things  was  not  likely  to  con- 
tinue. 

Discount  and  Money  Mabket.— Another  reduction  was 
made  in  the  Bank  rate  on  Thursday  from  6  to  5  per  cent., 
the  change  having  been  preceded  by  an  increasing  abundance 
of  money  on  offer  in  the  market,  although  the  brokers  main- 
tained the  rates  nearly  up  to  the  level  of  last  week,  and  there 
was  a  good  supply  of  bills.  The  belief  was  very  general  that 
no  change  would  be  made  till  the  end  of  the  year.  Since  the 
reduction  there  baa  been  a  good  business  both  at  the  Bank 
and  in  the  open  market,  assisted  to-day  by  the  usual  require- 
ments of  the  Stock  Exchange  settlement,  but  the  tendency  of 
the  rates  is  for  the  moment  to  all  appearance  downwards, 
the  minimum  for  the  best  short  paper  being  4|,  and  six 
inontha'  Bank  bills  being  freely  taken  at  4J  to  5. 

The  Bank  return  shows  a  remarkable  improvement  on  its 
position  during  the  week,  the  reserve  having  increased 
1,416,000/,  and  the  bullion  450.000/,  899,000/  of  this  sum 
being  from  the  country,  the  reported  influx,  on  balance,  from 
abroad  being  only  ij  1,000/.  The  reserve  is  now  13,833,000/, 
which  is  a  much  larger  sum  than  the  amount  at  the 
beginning  of  September,  when  the  rate  was  still  kept 
at   3^.     The    private  securities  have  also    run    off  to    the 


extent  of   641,000/,  and   the  public  deposits  have  increased 
496,000/,  and  the  private  deposits  287,000/,  so  that  in  every 
way  the   Bank  is   richer.     It   should   be   observed   howevef 
that  a  very  large  portion  of    the  increase  of  the  reserve  is  duo 
to  the  sudden   diminution  of   the   circulation  to  the  extent  c  ' 
966,000/,    the    falling   off   the    previous    week    having    bei 
mainly  due    to    an    almost    equally    large    expansion    of    tli 
circulation.     As    the    circulation    is    undoubtedly    contract, 
because  of  the   high  rates  for  money  at  call  which  have   been 
ruling,  it   may   fairly  be   expected   that  with   lower  rates  for 
money,  and   the  revival  of  greater  activity  in   business,  the 
improvement  of  the   reserve  due   to  this  cause  will  soon  be 
lost. 

On  'Change  to-day  comparatively  little  business  was  doing,  but 
the  reduction  of  the  rate  has  caused  more  bills  to  be  offered,  and 
quotations  are  lower,  although  money  is  now  easier  on  the  con- 
tinent, and  the  continental  banks  all  show  an  increase  of  their 
resources.  The  German  demand  for  bullion  is  again  temporarily 
suspended,  and  no  new  demand  is  immediately  expected,  the 
report  bc'ing  actively  circulated  that  the  German  Government 
is  to  let  loose  a  large  amount  of  the  new  gold  in  the  begin- 
ning of  January,  and  that  in  all  probability  the  exchanges 
will  be  such  as  to  bring  it  here.  We  should  be  inclined  to 
distrust  extremely  all  such  rumours.  The  American 
exchange  has  risen  to  109  this  week,  but  is  still  not  at  a 
point  at  which  gold  would  come  after  the  reduction  of  the 
discount  rates  here. 

We  subjoin  our  usual  quotations  for  mercantile  paper  hav- 
ing various  periods  to   run,  the   market  however  being  sti- 
rather  unsettled  after  the  recent  change. 

Bank  bills — Smonths 4jJ 

Do  4     —      4^ 

Do  6     —      4|  5 

Trade  bills— 3  months 5 

Do  4     —      5  i 

Do  6    — 5i  i 

The  allowances  for  money  at  the  private  and  joint  stftck 
banks  and  discount  houses  have  been  reduced  in  accordance 
with  the  reduction  in  the  Bank  rate,  and  are  now : — 

Private  and  Joint  Stouk  Banks  at    call 4     par  com. 

Discount  hou.soB  at  call    4     percent. 

Do  at  seven  daya' notice     4^  percent. 

Do  at  fourteen  days' notice   4j  per  cent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate.       Open  Market. 
Per  Cent.  Per  Cent. 


per  cent, 
per  cent. 
per  cent. 
per  cent, 
per  cent, 
per  cent. 


Paris 5 

Ilerlin    5 

Bremen    5 

Frankfort a 

Hamburg 4 

Amsterdam 5 

Brussels    5 

Loipsig 5  J 

St  Petersburg 7 

Vienna 6 


5 

4J 

5 

I' 

*j 

5 
5 


The  Stock  Maekets. — Business  this  week  preserved  at  the 
opening  much  the  same  character  as  during  the  last  few  weeks, 
there  being  few  transactions,  and  prices  tending  to  dwindle,  but 
the  anticipation  of  a  good  Bank  return,  the  increasing 
ease  of  money,  and  the  actual  reduction  of  the  Bank  rate  on 
Thursday  to  5  per  cent.,  have  made  prices  very  firm 
during  the  last  few  days.  Most  of  the  other  events  of  the 
week,  principally  the  settlement  of  the  crisis  at  Versailles, 
have  also  acted  strongly  in  supporting  prices,  the  slight 
shock  caused  by  the  announcement  on  Monday  of  the  suspen- 
sion of  the  Union  Bank  of  Brussels  being  ver}'  soon  got  over, 
especially  when  it  became  known  that  no  large  houses  on  this 
side  were  concerned.  French  stocks  have  been  very  strong, 
and  altogether  the  rally  of  the  last  few  days  caubcs  an 
improvement  to  bo  shown  in  many  instances  over  the  closing 
prices  of  last  Friday.  To-day  tlie  settlement  was  concluded 
very  quietly,  and  jirices  have  been  good,  with  every  aspect  of  a 
considerable  rise  during  the  next  few  days. 

At  the  settlement  this  week  the  contangoes,  as  a  rule,  were 
much  lighter  than  on  the  last  occasion,  engagements  on  every 
side  being  very  much  restricted,  but  the  account  showing  the 
result  of  a  preponderance  of  pales. 

EsGiiisu  GoVEKNMKNT  Secubities. — The  abundance  of 
money  poured  into  the  Stock  Exchange,  and  the  purchases  for 
the  Government  Sinking  Fund,  keep  this  market  exceptionally 
strong.      In   Couaqls  there   is  an   improvement  oi    I   for  the 


Dec.  14, 1S72.] 


THE  ECONOMIST. 


1523 


week,  the  closing  price  being  91 J  J  for  money,  and  91f  92 
for  the  account. 

The  rates  for  money  at  call  in  this  department  have  again 
ruled  as  low  as  4  to  4  V  per  cent. 

CONSOLS. 
Money.  Accoont.  Eicheqner  Bills. 

Lowest.       Highest.       Lowest       Highest.  March  and  June 

gatnnllT   91{  id  ...     91*  \d  ...      91}  xd...    91J  xd  ...  8s  to  3s  dis 

Mon.:n5- gij    91t     9l|     914     8s  to  38  dis 

Tuesday 91f     9U     91}     9l|     8s  to  38  dis 

Wednesday  Slf    9H     9H     91}     63  to  28  dis 

Thars.lay  91j     9li     91}     9U    68  to  2a  dis 

Friday    91i     9lJ     91i     91i     68  to  2s  dis 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  : — 

Closine  Prices         Clsslng  Prices       Inc.  or 

last  Friday.  this  dav.  D«c. 

Consols  for  money « 91|  J  91f  i  +  i 

»i"o  Jan ,..     91t  J  9l|  2  +  i 

Redaced3%    „ »U  J  91 J  i  +  i 

■'''•3%   91i  I  9Ui  +  i 

:  k  Stock,  last  diTidend4i  % 241  B  7ii  is 

astoek.l0i%,red.at200  Apl.30.1874    Shut  Shut  ...  .'.'. 

;i'i  5%,  red.  at  par,  July  6.  1880  109  J  lo4  9  f  i 

ExcHEftrER  Bills. — 6s  dis  to  23  dis. 

Colonial  Goteenment  SEcrniTiES. — There  has  been  a 

ither  improvement  in  this  department,  principally  in 
Australian  stocks.  The  following  have  improved  : — Canada, 
1S77-84,  i;  do,  Inscribed  Stock,  i  ;  Nova  Scotia,  1886,  1  ; 
New  South  Wales,  1871-76,  ^  ;  New  Zealand,  5  per  cent.,  ^; 
Queensland,  each  | ;  Victoria,  1883-85,  ^.  In  New  South 
Wales,  1872-98,  there  has  been  a  decline  of  1. 

Foreign  Government  Securities  —  Tais  department 
was  somewhat  unfavourably  afifected  by  the  news  in  the  begin- 
ning of  the  week  of  the  suspension  of  the  Union  Bank  of 
Brussels,  but  the  counter  effect  of  the  settlement  of  the  crisis 
at  Versailles  prevented  anything  more  than  a  fractional  de- 
cline, and  the  increasing  ease  of  money  has  subsequently,  as 
in  all  other  departments,  produced  a  reaction.  French 
securities  have  been  especially  strong,  and  the  new  loan  is 
again  at  2 J  prem.  Turkish,  Egyptian,  Eassian,  and  the 
better  South  American  loans  also  continue  to  be  taken  up 
steadily  for  investment,  but  there  has  been  renewed  weak- 
ness in  the  weaker  Central  and  South  American  stocks, 
especially  San  Domingo,  the  loan  of  which  State  is  now  the 
subject  of  a  very  curiouB  correspondence.  To-day  the  rise 
has  continued  with  little  variation,  and  prices  close  at  the 
best  point  of  the  week. 

During  the  week  the  prospectus  of  the  new  Spanish  loan 
was  issued,  laying  down  substantially  the  same  conditions  as 
those  we  mentioned  last  week.  Yesterday  was  the  last  day 
for  receiving  subscriptions,  but  the  loan  hag  obtained  no  sort 
of  favour  on  the  Stock  Exchange,  being  quoted  at  about  i  prem, 
only,  although  it  is  now  said  the  total  subscriptions  cover 
tb«  loan  three  times  over.  The  circumstances  of  the  recent 
repudiation,  and  the  offer  of  a  third  of  the  nominal  interest 
in  depreciated  bonds  at  more  than  their  market  price,  and 
the  manifest  inefiBciency  of  the  Spanish  Government  in  deal- 
ing with  internal  difficultie.s  have  all  combined  to  make  the 
successful  floating  of  the  present  loan  extremely  difEcult. 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  quotations  : — 

Closlntr  Prices         Closing  Prices       Inc. 
this  day.         or  Deo. 


last  Friday. 

Ar|fentlree% 97  ►• 

Ditto  1871 _ 92  3 

Brazilian  S  %  I*« ~ „ BSi  »i 

uitio  6  %,  iwi _ ^ »n  ei 

Boenoa  Ayres,  1870   93  5 

Dannbian  Prindpalitlea  7  %  91  3 

DltV,  8  % „..._ „.  100  2 

Bfjrptian  7  %,  1862    _ K  4 

Ditto  7  %,  ISttl  ....„ 97  g 

Ditto  7  %,  l»<i«  (Railwavs) 103  4 

Ditto  7  %,  18««  (I'aaha  l/>an) „ 93  4 

Ditto  9  %,  1867 » 1021  3i 

Ditto  7  %.  1868  «- _„ »ii  i 

Dit'o  7  %,  1870  81|  21 

French  National  Defence  Ifian  6  %.  1B70...  96}  el 

Ditto  &  \.  1871   „ 81  i 

Ditto  New...._ )  1  pm 

Hmfpuian    „ „ 79}  got 

lUlUn  i  %.  1881..„.„.„ „....„ _„„.  e«l  4 

Ditto  6  %  Biat«  Domain  8»  91 

DIMo  6  %  Toi)«eco  Bands .„ 94  n 

Jt!)«n««»»%    187U    _ „..  110  12 

-• —  17  1 

I   " -..  70  2 


...  97  8 

...  92  3 

...  86  7  +       J 

...  96  7  +       i 

...  93  iS  

...  91  3  

...  lOO  2  

...  93  4  +       i 

...  97  8  

...  103  4  

...  93  4  

..  103  4  *       J 

...  92J  3i  +       i 

..  S2i  3  +       { 

..  97  8  +     It 

...  82  *  +1 

...  2*  J  pm  + 

...  79}  SOj       

..  661  i  +       t 

...  99  91  

..  94  6  

...  110  12 

..  17}  i 
72  3 


1} 


17  14  dia  .„ 18  13  dia 

7H  »         79}  1 

71}  2}        72}  I 

Mi  t  42i  } 

W  4  „..  94  5  + 

«  *  63  4 

™  »J  S  .„ 92  3 

►»  »  ~..  91}  6i         + 

— 92}  i  „  92  »  - 

Itch.  6  X.  1866  954  «}         „_  95J  fll 

ei-ViUbak  BomU 92  3  It  3  '..'. 


t  li 


noPKiari  ..   \.  1-22  .................. 

Ditto  3  %.  I8S9   .. ...._.., 

IMitoS^    1H«J   

M: :    -T    „ 

I 
I 
Dm 


1 
4-     I 

+     i 


Closing  Prices 
last  Fri  tav. 

Spanish  3% '. 29}  J  "      . 

Ditto  5  %.  1870  83}  3i 

Ditto  3  %,  1871  29}  I 

Tnrkish6%,18.H 87  9 

Ditto  8%,  1863   715  2} 

Ditto  8  %.  1802  76  6 

Ditto  6  %,  1885 53}  J 

Ditto  6%,  1866  72}  3 

Ditto  6%,  1869   63} 

Ditto  6  %,  1871   71}  } 

Uruguay  6%,  1871    76}  7} 


Closing  Prices 
tills  day. 

....  29}  i 

....  82}  3} 

....  2!)  } 

....  87  9 

....  71}  2}        ., 

....  75}  6}         H 

....  63}  4           J 

....  72}  3}         H 

...  63}  4          -I 

....  73  }            H 

...  79}  ,80         H 


Inc. 
or  Dec. 


U 


Ditto  4  %.  Nlcolal  Ballway  Roiida........    7(}  | 

DHto  6  %,  Moacow-laroilaw  „„„    91}  2 

Ditto  6  %,  Charkof-Azof  Bonds „..    92  3 


76  i 
92  3 

n  3 


Englisii  Eailwats. — After  being  weak  until  yesterday 
prices  rallied,  in  consaquence  of  the  greater  ease  of  the  money 
market,  the  movement  upwards  being  assisted  by  the  nature 
of  the  traffic  returns,  which  show  a  really  astonishing  increase 
over  those  for  the  corresponding  period  of  last  year  considering 
that  these  returns  exhibited  a  still  more  remarkable  increase 
over  those  of  the  previous  year.  In  spite  of  the  difficulty  of 
working  expenses,  the  expectation  still  is  that  the  dividends 
must  be  better  than  those  for  the  corresponding  half-year  of 
1871,  the  increase  of  traffic,  in  consequence  of  the  raising  of 
the  goods'  charges,  having  been  obtained  withoat  any  corre- 
sponding increase  of  the  train  mileage.  The  lines  which  have 
advanced  most  this  week  are  the  heavy  lines,  which  now  show 
the  largest  increase  of  gross  traffic.  To-day  the  market  was 
very  strong  until  about  mid-day,  when  they  gave!away  a  little 
on  realisations,  but  the  buying  is  still  very  strong,  and  in 
spite  of  the  dull  tone  which  prevailed  a  few  days  ago,  the 
tendency  now  is  to  anticipate  a  rather  sharp  rise. 

The  following  shows  the  principal  changes  for  the  week 
in  the  quotations  of  ordinary  stocks,  comparing  the  latest 
unofficial  prices : — 

Closing  Prices        Closing  Prices       Ino. 
last  Friday.  this  dav.  cr  Dec. 

Caledonian  m}  12}    112}  5        +       t 

Great  Eastern 41}  2  41}  J  —       } 

Great  Northern  134  5  1.34}  5}      +      4 

Ditt"  A 153}  9}       l.W}  nk      

Great  Western 124}  J        125}  6}       +     li 

Lancashire  and  Yorkshire   166}  7}      167J  8}       +     1 

i-oiidon  and  Brighton 77}  J  78}  }  +1 

London,  Cliathuin,  and  iJover 23}  I  23}}  —       i 

Ditto  Arbitration  Profereiice  63}  4 

London  and  Noitli-Wfstera    150  | 

LondoF  tiid  Snuth-Wtstcni 106  7 

Manchanter,  Sheffield,  and  Lincolnshlra  ...  86}  J 

Metropolitan    69}  70 

Ditto  District  23}  0 

Ditto  ditto  Preference  61}  2} 

Midland 141}  J 

North  British  '76}  7} 

North-Eastern — Consols  .,  i63}  4 

South-Ksstern 104  } 

Ditto  Deferred 87}  8 


78}  } 
23}  } 
62}  3 
152}  3 
105}  6} 
86}  7 
68}  9} 
29t  30 
63  4 
143}  3} 
76}  } 
166  i 
105  } 
88,}  9} 


2i 
i 

n 

1 

H 
1} 

3i 
1 

n 


Closing  Prices 
this  day. 

114  6 

113  6 

117  9 

.....     106  7 
.....     101  3 


The  quotations  for  the  leading  debenture  siocKs  compare 
as  follows  with  last  week  : — 

Closlntr  Prices         Closing  Prices        Inc. 
last  Friday.  this  day.         or  Doc 

Great  Eastern  A  6  %    114  6 

Ditto  1807  Redeemable 113  5 

Great  Western  6  %  Dtl) 117  9 

London  and  Brigliton  4}  % 106  7 

London,  Chat.,  &  Dover  Arhitiation  4}  %     101  3 

Metropolitan  District « %    120  2  

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Dec.  7,  to  819,868^, 
being  an  increase  of  59,666/  on  the  corresponding  week  of 
last  year.  The  aggregate  receipts  of  the  half-year  to  date  are 
now  19,716,436/,  being  an  increase  of  1,316,217/  on  the  corre- 
sponding period  of  last  year.  The  principal  increases  for  the 
week  are: — London  and  North- Western,  13,759/;  North- 
Eastern,  9,563/ ;  Midland,  8,705/ ;  Lancashire  and  York- 
shire, 6,486/. 

RAILWAY  TKAFFIO  RETURNS. 


Week's  Receipts. 


AEgrei^ate  Receipts  of 
Half  yeart»  date. 


Inc.  or  Dec. 
on 
Corresponding 

Amout.  week  in  71. 
£  £ 

Bristol  and  Exoior  7,913  -f      C+2  ... 

Groat  Eastorn  41,358  -j-      237  ... 

Great  Northom    44,099  -|-      234  ... 

Lancashire  &  Yorkshire     G1,G12  +  C,,iSi>  ... 

London,  Chat.,  &  Dover     12,595  -|-   1,(102  ... 

London &Nrth.-Wo8tom  lo.l.fiTl  +13,7.59  ... 

London ASouth-Westom     24,S2(;  —      4.'i6  ... 

London  and  Brighton  ...     23,978  -|-  1,531   ... 

Man.,  Shof.,  &  Lnoolnah.     2.S,9.".7  +  2,7«9  ... 

Metropolitan     H,1.">0  +      105  ... 

Metropolitan  Diatrict  ...       S.fiOS  +      402  ... 

Midland    92,082  -j-  8,705  ... 

North-Eastern 100,244  +  y,5fi3  ... 

.South-Eaotom 27,040  -)-  2,822  ... 

•Caledonian 44,805  +  2,500  ... 

•aU»g0K&8th.-We»trn.     14,909  +      918  ... 

•Great  Weetero   87,8C2  +  6,278  ... 


Amount. 

£ 

21(J,fi,-.9 

1,029,5(15 

1,158,940 

1,394,391 

420,872 

3,731,2,!9 

78g,7.-.< 

709.290 

«(i5.2C9 

iH2.r>:n 

82,718 
2,188,»48 
2,484,819 
824,(i62t 

942,720 

810,742 

1,855,947 


Inc.  or  Doc. 

oa 
Correspndg. 
per.  in  71. 
£ 
+   11.023 
-I-  23.272 
+   73,400 
-)-  83.459 
+  41,804 
-}235,«3(; 

4-  4o.2ii(: 

+  40,2h5 
+  73.214 

4-   3,3:n 

H-  15.4.-)9 
+  200.1(W 
.f-l(iO,8(!I 
+  33,4  KJt 

+  58,185 
+  28,641 
-1-187,549 
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Week's  Receipts. 


Amount 
£ 
♦North  Britisii 34,039 


Inc.  or  Dec. 

on 

Corresponding 

week  in  '71. 

£ 
+  3,149  ... 


Afrffregflte  Receipts  of 
Halt-year  to  date. 

Inc.  or  Dec. 

on 

Corrspndnff. 

pere  .in '71. 

£ 

+  56,622 


Amount. 
£ 

728,970 


819,808     +59,6GG  ...19,716,436    +1316217 
•  In  these  cases  the  flffjrregate  is  calculated  from  the  beginning  of  August, 
t  These  are  the  affffrog.ites  stated  in  this  week's  return.       The  aggregate  of  the 
weekly  returns  as  published  is  S2(i.8S6/,  showing  an  increa.se  of  50,721/. 

FoEEiox  AND  CoLOKiAL  Eailwats. — The  cliaDgea  for  tlie 
week  are  as  follows  : — 

Closing  Prices      Closing  Prices         Inc. 
last  Friday.  this  day.  or  Dec. 


20  i 
2}  31  

21  i  

18i  J  +       J 

s;;  H      

13S  14  +       } 

17J  IS  -      i 

loi  J  +1 

wi  i       

21  8  

90}  IJ 


Foi:eicN. 

Bahia  and  San  Francisco 20  ^ 

Be<gian  Eastern  Junction    21  3J 

Datoh-Rhenish 21  4 

Great  tdUxenihourg 175  i 

Ditto  6  %  Obligations  3"  J-J 

Lemberg-Czemowitz 13i  t 

Lombardo-Veneiian   18  \ 

Ditto  3  %  Obligations  10  i 

Namur  and  i  lege  guaranteed  llf  pr.  anm.  lOJ  \ 

Ditto  guflranteed  6  %  Preference  21  3 

Russian  6  %.  1872  

Sambre  ana  Meuse lOJ  IIJ      10}  ll'i 

San  Paulo 21  2  20J  li       -      4 

British  Possessions. 

East  Indian  110?  Hi     11112         +       i 

Grand  Trunk  of  Canada  17i  j         17J  8^-1-4 

Great  Indian  Peninsula 1081  95      109  10        +1 

Great  Western  of  Canada 22J  i  22J  ^  +      | 

Madras  5% 1071  85      108  9  +      i 

AiiEEiCAX  Secijeities. — The   following  are  the  changes 
for  the  week  in  this  department : — 

Closing  Prices        Closing  Prices       Inc. 


last  Friday. 

United  Stales  6  %  6/20  Bonds,  excling.  4/6  90}  J 

Ditto  1866  Issue Bit  I 

Ditto  1867  ls>  ue 91  i 

Ditto  5  %  10/10  Bonds,  exchange  4^6    ...  88  | 

Ditto  6  %  Funded  Loan   83J  »i 

Atlantic  and  Great  Western  Consol.  Bonds  35-^  6i 

Erie  Shares  41J  2 

Dlinois  Central  Shares 102  4 

Massachussets  6  %  Sterling  Bonils,  1900...  93  3 

PanamaGeneralMortgage?  %  Bond8,1897  92  1 

Peunsvlvauia  Gou.  Mort.  6  %  Bonds,  1910  954  6^ 


thi-i  day. 
90}  1 
91}  2 
91i  2  xd 
88  \ 
89J  \ 
314  54 
42J  3i 
99  101 
93  5 
92  1 
98  7 


or  Dec. 

+      i 


% 
1 
li 

3 


Panama,   ^. 


Joint  Stock  Banks. — The  movement  in  this  department 
has  been  ver}'  generally  upward,  more  especially  among  the 
shares  of  London  and  Indian  banks.  The  following  have  ad- 
vanced : — Imperial,  1  ;  London  Joint  Stock,  ^  ;  London  and 
Westminster,  1  ;  Merchant,  1  ;  North-Eastern,  1  ;  Union  of 
London,  \  ;  ditto.  Scrip,  i ;  Alliance,  J ;  Consolidated,  ^  ; 
Bank  of  Constantinople,  \  ;  Chartered  of  India,  Australia,  and 
China,  |  ;  Chartered  Mercantile  of  India,  London,  and  China, 
■J  ;  Imperial  Ottoman,  \  ;  Land  Mortgage  of  India  Debentures, 
1  ;  London  Bank  of  Mexico  and  South  America,  .j  ;  London 
andEiver  Piate,  1.  Anglo-Egyptian  have  declined  1,  es  new  ; 
English  Bank  of  Eio  de  Janeiro  are  \  lower. 

Telegeapiis. — These  shares  have  improved  as  follows  : — 
Mediterranean  Extension  Preference,  -^  ;  Anglo-American,  1  ; 
British  Australian,  \ ;  Eastern,  \ ;  FrencL  Atlantic,  i ; 
British  Indian  Extension,  \  ;  West  India  and 
Telegraph  Construction  and  Maintenance  have  fallen 

Mines. — There  has  been  little  activity  in  the  demand  for 
British  mining  shares,  and  the  movement  on  balance  is 
downwards.  The  declining  value  of  metals  was  unfavour- 
able, though  that  tendency  has  lately  been  arrested,  owing 
principally  to  the  fall  in  the  Bank  rate.  For  the  week,  the 
following  have  improved: — Hingston  Downs,  li;  Wheal 
Bulier,  2i ;  Marke  Valley,  \.  On  the  other  side.  Wheal 
Bassett  have  declined  10;  East  Bassett,  2-J-;  North  Eos- 
kear,  2^ ;  West  Seton,  21;  Wheal  Mary  Ann,  li;  West 
Chiverton,  1 ;  Wheal  Grenville,  i ;  Great  Wheal  "Vor,  I. 
In  foreign  mines  there  has  been  some  activity,  but  the 
improvement  on  the  prices  of  last  week  is  not  marked.  Cape 
Copper  have  advanced,  1  ;  St  John  del  Eey,  1 ;  Colorado 
Terrible,  \ ;  Richmond  Consolidated,  i  ;  Port  Phillip,  \  ; 
On  the  reverse  side,  Australian  United  Gold  have  receded  \  ; 
Sierra  Buttes  Gold,  \  ;  Pacific,  \  ;  Eberbardt  and  Aurora,  i ; 
Eussia  Copper,  -].  Emma  shares  are  1  lower,  and  Flagstaff 
2^  lower  on  the  week. 

MiscELLAifEOUS. — Beyond  a  continued  and  marked  im- 
provement in  London  General  Omnibus  shares,  there  has  been 
little  activity  here.  On  the  other  hand,  some  Australian 
shares  have  given  way,  as  also  have  marine  insurance  com- 
panies. The  following  have  advanced  : — London  General 
Omnibus,  4  ;  Chillington  Iron,  I  ;  Merry  and  Cunninghame, 
i  ;  General  Sewage  and  Manure,  i  ;  Fore  Street  Warehouse, 
\  ;  Hudson's  Bay,  | ;  Lebong  Tea,  a  ;  New  York  City,  1  ; 
Eoumanian  Government  Iron  Bridges,  3  ;  Eoyal  Mail  Steam, 
2.  On  the  other  side,  Australian  Agricultural  have  fallen  2  ; 
Peel  Eiver  Land  and  Mineral,  1  ;  Scottish  Australian  Invest- 


ment, 5;  Ceylon  Company,  li;  ditto,  10/  paid,!;  Credit 
Fonoier  of  England,  i ;  Foreign  and  Colonial  Government 
Trust,  5  per  cent.,  1  ;  ditto,  G  per  cent.,  1871,  1  ;  Interna- 
tional Financial,  J  ;  Phosphate  Sewage,  IJ- ;  Eealm  Marine 
Insurance,  } ;  Thetis  Marine,  2.  In  tramways,  Buenos 
Ayres  have  advanced  ^  ;  ditto,  third  issue,  ^.  Glasgow  have 
receded  \,  and  London  ^.     Patent  Gas  have  fallen  \. 

The  prospectus  is  issued  of  the  Old  Brentford  Brewery 
Company.  Capital,  120,000Z,  in  24,000  shares  of  bl  each. 
The  company  is  formed  to  purchase,  carry  on,  and  extend  the 
"  old-established  and  highly  remunerative  "  brewery  business 
of  Messrs  Gibbon  and  Oroxford,  known  as  "  The  Eoyal 
Brewery,"  Brentford.  The  purchase  price  for  estates,  plant, 
goodwill,  and  interest  in  publichouses,  is  to  be  78,656/,  a 
large  portion  of  the  amount,  if  desired,  to  remain  on  mortgage. 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  : — 

Gold. — The  orJers  for  Germany  have,  for  the  present,  been  filled  ; 
consequently  the  Bank  has  received  all  the  late  arrivals  of  gold,  which, 
coming  principally  from  France,  have  amounted  since  our  last  circular 
of  the  5th  instant,  to  579,000/.  On  the  other  h„nd,  sovereigns  to  the 
value  of  157,000/  have  been  withdrawn  and  shipped  to  the  Cape  and 
Brazils.  The  Peninsular  and  Oriental  steamer  from  Melbourne,  duo 
27th  January,  is  bringing  the  large  amount  of  881,190/  in  gold. 

Silver. — We  have  received  about  90,000/  from  America  during  the 
week,  the  fine  portion  of  which  has  been  sold  at  59Jd  per  oz  standard, 
showing  a  slight  decline  in  price  from  that  previously  current.  The 
Mongolia  took  out  29.000/  to  Bombay. 

Mexican  Dollars. — h.  few  email  parcels  continue  to  arrive  from  New 
York,  and  the  new  coinage  therein  has  been  sold  at  58^d  per  oz.  The 
market  for  the  old  coin  is  very  quiet. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  lO-^^d  per 
rupee. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  peroz  std,  last  price ; 
ditto  fine,  773  9d  per  oz  std,  ditto;  ditt»  refinable,  77s  lid  per  oz  std, 
ditto  ;  South  American  doubloons,  73s  6d  to  73s  Sd  per  oz ;  United  State, 
gold  coin,  7Gs  3d  per  oz.  Silver — Bar  silver,  fine,  48  1 1  |d  pof  oz  std,  last 
price ;  ditto,  containing  5  grains  gold,  53  Od  per  oz  std,  ditto  ;  fine  cake 
silver,  no  price ;  Mexican  dollars,  new,  43  lOjd ;  old,  5s  per  oz, 
last  prices ;  Spanish  dollars  (Carolus),  none  hero :  five  franc  pieces, 
none  here. 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  ending  Dec.  11, 
has  been  as  follows: — Gold — imports,  133,704/;  exports, 
706,528/.  Silver— imports,  146,917/  ;  exports,  350,241/.  The 
sum  of  53,000/  in  bar  gold  was  taken  to  the  Bank  to-day. 

ClECULATION    OF     THE    UNITED    KINGDOM. We     publish 

this  week,  in  the  Supplement,  a  statement  for  November  of 
the  weekly  circulation  of  the  English  Private  and  Joint  Stock 
Banks,  and  of  the  Irish  and  Scotch  Banks.  The  following  is  a 
summary  of  the  returns  of  the  English  Banks  : — 


.luthcris'd 
Issues. 

Nov.  2. 

Nov.  9. 

Not.  10. 

Nov.  23. 

Nov.  30. 

120  Private  Banks 
56  Joint  Stk.  — 

£ 
3,939,142 
2,733,640 

£ 

2,775,727 
2,118,219 

£ 

2,776,645 
2,liJ,963 

£ 
2,711,526 
2,430,734 

£ 

3,721,697 
2,103,132 

£ 

2,630,237 
2,365,101 

176        Totals 

6,677,782 

6,223,916 

6,222,608 

5,176,260 

6,126,129 

5,015,611 

AvjiEAGK  Weekly  Cikculation  of  these  is^sKs  for  the  Month  ending  Nov.  30, 1872. 

£ 

Private  Banks    2,739.766 

Joint  Stock  Banks    2,418,750 


Average  weeklv  circulation  of  Private  and  Joint  Stock 

Banks .". „ r>,168,516 

During  the  same  month  the  average  weekly  circulation  of 
the  Scotch  Banks  was  5,618,930/,  and  of  the  Irish  Banks, 
8,280,195/;  and  including  the  average  circulation  of  the 
Bank  of  England,  the  following  is  the  total  circulation  of 
the  United  Kingdom  for  November  : — 

£ 

Bank  of  England.  4  weeks  ending  Nov.  27 25,229,0S0 

Knglisll  Privat'i  Banks,  5  weeks  ending  Nov.  30  2,739,766 

English  Joint  Stock  Banks,  6  weeks  ending  Nov.  30 2,418,750 

Total  for  England 30,387,696 

Scotch  Hanks  5,618,930 

Irish  Banks 8,280,195 

Total  for  United  Kingdom 11,386,721 

On  a  comparison  of  these  figures  with  those  of  the  preceding 
month,  ended  Oct.  26,  it  shows  a  total  decrease  of  571,999/ 
in  the  circulation  of  the  United  Kingdom,  viz  : — 

ClBCOLlTlOM  of  NoTXS  for  November,  1872,  as  compared  with  the  previous  Month. 
Octotier.  Novemher.  Increiue.         Decrease. 

£  £  £  JE 

Bank  of  Enfrland  26,137,664    ...    M.22»,090 1,208,681 

I'rivate  Banks 2,853,723    ...      2.73»,7aa 113,867 

Joint  Block  Banks 2,600.816     ...      2,418,760 82,0*5 


Total  in  England  ...    31,792.202 

Scotland    6,172,731 

InshiDd  7,693,784 


30,387.696 
6,618.930 
8,230,195 


116,196 
686.411 


1,404,606 


ToUl 41368,720     ...     41,2S«.721     ...        832,607 

Netdecreaao 671,9»9 
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As  compared  with  the  corresponding  month   of  1871,  there 
are  the  following  changes  : — 

£ 

An  IscRBASB  in  the  notes  of  the  Bank  of  England  of  579,620 

—  —  Joint  Stock  Banks  of 534 

—  —  Scotch  Banks  of 423^28 


h'crease    ],C03,432 

A  D£CKSAS£  in  the  note*  of  tlie  Private  Banks  of 61,702 

—  —  Irish  Banks  of 181,760 


Decrease 


213,«2 
759,970 


Net  increase  on  preWous  year  in  United  KingJom   

It  also  appears  by  the  above  returns  that — 

The  English  PriTate  Banks  are  Ijelow  their  authorised  issues 

The  EnjUsh  Joint  Slock  Banks  are  below  their  authorised  issues 

Total  below  fixed  issues    1,519.266 

X " 

TiM  Irish  Banks  are  above  their  authorised  issues    1925  701 

The  Scotch  Banks  are  above  their  authorised  issues 2,369.659 


£ 

1,199,376 
319,890 


Total  above  the  authorised  issues  4,795  3130 

The  return  of  bullion  in  the  Bank  of  England  for  the 
month  ending  Nov.  27  gives  an  aggregate  average  in 
both  departments  of  20,806,139/.  On  a  comparison  of 
:his  with  the  return  for  the  month  ending  Oct.  31,  there 
".ppears  to  be  an  increase  of  575,406/,  and  a  decrease  of 
;. 082,692./,  as  compared  with  the  same  period  of  last  year. 
The  slock  of  specie  held  by  the  banks  in  Scotland  and 
Ireland  during  the  month  ending  Nov.  2  was  6,973,013/, 
being  an  increase  of  371,427/  on  the  previous  month,  and  an 
ncrease  of  89,653/  on  the  corresponding  period  last  year. 


COURSE  OP  THE  EXCHANGES. 


Tuesday,  Dec.  10.  |     Pwday,  Dec.  13. 


Tnu. 


Prices  Negotiated 
CD  'Change. 


Prices  Negotiated 
•n  'Change. 


Amsl«rdam .„ Short. 

„  Ditto 3  Months. 

Kotterdam   , i  — . 

Antwerp  .,„ „ i  _ 

Brussels    i  _ 

Hamburg  .« '        

P»ris „ „ Short. 

Ditto _ 3  Months. 

Marseillea _        | 

Fyankfort-on-the-Maiu — 

Vienna , 

Trieste  „ _        i 

Peteraburjf  «....„ j 

Copenhagen ' 

Beriln    _        I 

Uipalc _        '■ 

lUJrid _        I 

CwlU _ _ _        I 

Banelona. „ 

Jf«l«g. _ 

Santandar I 

0mm   . _..  _       I 

Milan „ :  _       j 

Venice  _         j 

Haplca   „.„ „ _ 

Palermo    „ '        


00  Days. 


LUU>n  . 
Oporto  , 


12  2 

1   12  3 

13  U 

12  5J 

12  6 

12  4 

12  Si 

12  ei 

12  4 

»  85 

25  92i 

25  82 

25  85 

25  90 

25  82; 

2003 

2067 

2068 

26  621 

26  72i 

26  60 

20  0 

26  10 

26  95 

26  0 

26  12i 

25  97i 

120f 

1205 

120i 

11  30 

11  35 

11  30 

11  30 

11  35 

11  30 

313 

31i 

Sli 

9  20 

9  26 

9  20 

6  28i 

6  26} 

8  25} 

6  26i 

6  27 

6  26 

474 

47t 

471 

n 

*ri 

47J 

48 

47i 

47i 

n 

47t 

4-J 

471 

28  85 

28  95 

28  821 

28  85 

28  93 

28  821 

2«  85 

28  93 

28  82t 

28  85 

28  93 

23  821 

28  85 

28  95 

28  821 

28  85 

28  95 

28  821 

Z8  8S 

28  95 

2S82i 

n 

62i 

621 

«2» 

521    1 

12    21 
12    51 
12    5s 
25  90 
25  90 
2063 

25  701 

26  6 
2<    5 

120} 
11  35 
11  35 

9"26 
6  261 
6  2«1 

«i 

48 
48 
47} 
48 

28  871 
28  871 
28  87i 
28  871 
28  871 
28  871 
28  871 
521 
62i 


FOREIGN  RATES 
Latest 
Dales. 
Dec    12    .. 


Paris „ 

Amsferdatu 

PraDk/ort.....,„. 
Hamburg......... 


BwUn  _ _ 

Vienna „..    — 

Bt  Ptteribarg — 

Alexandria Nor. 

■aw  York  Dec. 

8T"'''e3r    Oct. 

Jamaica  Nor. 

Bahla  _ 

^•fnaaibaco  — 


Bo, 


'coos  Ayrea.. 


Caylon 

Bomhaj 

CalcsUa 


11 
12 
11 
11 
12 
12 
II 
23 
12 
6 
9 

—  26 
.    —      28 

—  1» 

—  14 

,  D.«.       6 


OF  EXCHANGE  ON  LONDON, 

Rates  of  Kxcliauga  oa 

London. 

25.85  60 

12.12 

118.76 

13.ni 

13.8 

6J01 

109..-i') 

3:'!' 
en 

109 
1  %  i'rem. 
1  %  prem. 
mi  26d 
zed  261d 

4e]d 

Is  II]d 

Is  lV,d 

Is  ll^.i  Id 


Short. 


3  months'  date 


.  60  day's  sight. 
'  90         — 


>  8  months' light. 


NOTICES     AXD     IlEPOliTS. 


STOCKS. 
nolirum  Lofin.—Mcsnn  Lumb,  Wanklyn,  and  Co.  have  noti- 
fied that  the  coupons  due  on  the  Six  per  Cent.  Loan,  1872,  will 
pai.l  by  theui  on  and  aft«r  Jan.  1,  1873. 

'  oyv   »/■  Ooml   llo,,e  4i  per   Cent.   Aew   Loa».— The   Crown 

Afents  for  the  Colonies  itvite  subscriptions  for  40,(XKV  four- 

and-a-half  percent.  Cape  of  Good  Hope   Government  deben- 

1 1 08  at  9 ,  /.     These  debentures  are  pan  of  780  tXHU  authorised 

the  "  Capetown  and  WeUin«ton  Purchase  Act,  1872,"  and 

a  charge  on  the  general  revenues  of  the  Colonial  Govem- 

nt.      The  interest  is  payable  on  the  15th  April  and  15th 

tober,  and  a  1  per  cent,  sinking  fund  will  redeem  the  loan 

i9  years  from  April,  1874. 


Neip  Scmth  Wales  Government  Loans. — The  numbers  are  pub- 
lished of  bonds  representing  100,000/  of  the  loan  of  1866,  and 
of  20,000/  of  the  loan  of  1868,  which  have  been  drawn  for 
redemption  at  par  on  the  31  st  inst. 

SpanUi  Aew  Issue  of  3  per  Cent.  Consolidated  Exterior  Debt. — 
Subscriptions  were  received  on  the  12th  inst.,  in  London,  Paris, 
Amsterdam  and  Madrid,  and  here  by  the  Spanish  Financial 
Commission,  at  the  price  of  28$  per  cent.,  for  a  loan  of  250 
millions  of  pesetas  net,  or  10,625,000/  of  the  E.\;terior  Debt, 
in  bonds  of  42/  lOs,  85/,  170/,  255/,  510/,  or  1,020/  each.  The 
instalments  are  payable  up  to  the  4tb  March  next.  Two-thirds 
of  the  December  coupon  will  be  payable  in  cash,  and  the 
balance  in  stock  certificates.  Spanish  Treasury  bills  will  be  dc- 
cepted  in  payment  of  instalments.  It  may  be  mentioned  that 
to  produce  10,625,000/  net  cash  at  28J,  an  issue  of  about 
37,000,000/  stock  would  have  to  be  made. 

RAH^WAY  COMPANIES. 
Bay  of  Havana  and  Matanzas  Bo7ids. — Messrs  Schroder  and 
Co.  notify  that  the  half-yearly  interest,  due  Deceiiiber  15,  on 
the  Seven  per  Cent.  Loan  of  250,000/,  1861  ;  also  a  further  ISJ 
per  cent,  of  the  amount  of  the  certificates  issued  in  respect  of 
the  unpaid  coupons,  due  June  10,  1869,  December  10,  1869, 
and  June  10,  1870,  on  the  Third  Mortgage  Loan  of  400,000/, 
1865,  of  the  Bay  of  Havana  and  Matanzas  RaUroad,  and  First 
Mortgage  Loan  of  the  Coliseo  Railway,  will  be  paid  on  and 
after  the  16th  inst.,  at  their  counting-house. 

Burlington,  Cedar  liapids,  and  Minnesota  RaiUray — Milwaukee 
Extension  Bonds. — Messrs  Clews,  Habicht,  and  Co.  invite  appli- 
cations for  an  issue  of  440,000/  7  per  cent,  convertible  sterling 
bonds  of  200/  (31,000)  each,  secured  as  a  first  mortgage  upon 
the  Milwaukee  extension  of  110  miles,  and  generally  upon  the 
main  line,  which  is  stated  to  be  already  earning  sufficient  to  pay 
the  interest,  apart  from  what  may  be  expected  from  the  opening 
of  the  extension,  under  "ontract  to  be  ready  next  June.  The 
issue  price  is  83  per  cent.  (166/  per  bond) ;  the  interest  is  pay- 
able in  London,  free  of  U.S.  taxation,  on  the  1st  February  and 
Ist  August,  and  the  principal  in  1902.  An  accumulative 
sinking  fund  of  4,000/  per  annum  will  also  be  applied  from 
1878.  The  extension  line  will  connect  the  Chicago  and  North- 
Western,  at  Cedar  Rapids,  with  the  Milwaukee  and  St  Paul 
at  Postville. 

Califurnian  Pacific  Railroad  Income  Bonds. — The  London  and 
San  Francisco  Bank  (Limited)  give  notice,  that  on  and  after 
the  Ist  January  they  will  pay  the  coupons  then  due  on  the 
300,000/  income  bonds  ;  also  series  "  A  "  of  the  said  income 
bonds,  comprising  bonds  Nos.  1  to  250,  redeemable  on  the 
Ist  January. 

Cape. — The  preference  stock  will  be  paid  off  on  the  4tli 
January  at  the  rate  of  108/  per  100/  stock. 

Cornwall  Minerals  Railway  and  Harbour,  Limited — Preference 
Shares. — Messrs  G.  S.  Herbert  and  Sons  are  authorised  to  dis- 
pose of  1,875  six  per  cent,  preference  shares  of  100/  each,  at 
par,  being  part  of  3,750  preference  shares,  constituting  the 
preference  capital  of  the  company.  Subscribers  will  be  en- 
titled to  3/  per  share  as  interest  to  1st  January  next.  Reckon- 
ing such  allowance  of  interest,  and  discount  for  prepayment 
of  instalments,  the  net  price  is  reduced  to  96/  5s  per  share. 
The  line  runs  from  the  port  of  Newquay,  on  the  north,  to  Par 
and  Fowey  on  the  south  coast  of  Cornwall ;  the  system  is  52 
miles  in  length,  is  connected  with  the  Trunk  lines  in  the 
district,  and  the  entire  capital  is  1,000,000/,  consisting  375,000/ 
of  ordinary,  375,000/  of  preference  shares,  and  250,000/  of 
debentures. 

London,  Tilbury,  and  Southend. — The  6  per  cent,  per  annum 
giiaranteed  interest  will  be  paid  on  the  Ist  proximo. 

Madras. — The  traffic  receipts  for  the  half-year  ended  the 
30th  of  Juno  amounted  to  290,2;M/,  against  255,422/  in  the 
corresponding  half  of  1871,  showing  an  increase  of  34,812/. 
The  working  expenses  and  maintenance  amounted  to  150,532/, 
against  138,217,  showing  an  increase  of  12,315/,  lt>aving  the 
net  receipts  139,702/,  against  117,205/,  showing  an  increase  of 
22,497/.  Capital  expended,  9,524,871 ;  balance  in  hand, 
641,867/.  There  were  832  miles  in  operation.  It  is  announced 
that  the  subscription  lists  will  be  closed  on  Wednesday,  the 
18th,  for  London,  and  on  Thursday,  the  19th  instant,  for  the 
country. 

Oude  and  7JoAi//-«nf/.— Capital  received,  3,887,253/ ;  expended, 
2,804,568/.  On  the  Ist  of  February  last  were  opened  the  sec- 
tion of  the  main  line  from  Lucknow  to  Sundela,  30  miles,  and 
the  section  of  the  Allyghur  branch  from  the  Allyghur 
station  of  the  East  India  Railway  to  Rajghat,  on  the  Ganges, 
also  30  miles ;  on  the  Ist  of  Aprd  the  section  of  the  main  line 
from  Lucknow  to  Nawabguuge,  18  miles  ;  on  the  15th  of 
July  the  section  of  the  main  line  from  Sundela  to  Hurdiii,  3^1 
miles;  on  the  28lh  of  October  the  section  of  the  Allyghur 
branch  from  Rajghat  to  Chundowsee,  JJO.J  miles,  thus  com- 
pleting  the  communication  between  this  company's  main  line 
and  the  East  Indian  Railway;  and  on  the  same  date  the  sec- 
tion of  the  main  line  from  Chundowsee  to  Mooradabad,  27i 
miles.     On  the  Ist  of  Ncjvembor  were  to  be  opened  the  branch 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  GOVERNMENT 


SECURITIES,  &c. 


Dividends  Due. 


Jan.  5  July  6  ... 

April  6  Oct.  6. 
April  6  Oct.  ^. 
Jan.  6  July  5  ... 
Jan.  6  July  .1  ... 
Jan.  5  July  5  .., 
Jan.  6  July  5  ... 
April  6  Oct.  6... 
Feb.  4  Aug.  4... 
War.  11  Sipt.  11 
June  11  Dec.  11 

Jan.  6  July  6  ... 
Jen.  5  July  5  ... 
April  6  Oct.  6... 

Feb.  28  Aug.  31. 
May  31  Nov.  30. 
Jurie  1  Dec.  1... 
June  1  Dec.  1. 
June  1  Dec.  1... 
Feb.  16  Aug  16. 
Mar.  31  Sept.  30 
Mar.  31  Sept.  30 

Aprils  Oct. 6... 
April  1  Oct.  1... 

April  1  Oct  1... 
June  1  Dec.  1 
Jan.  6  July  6  ... 
April  6  Oct.  6... 
Jan.AprJly.Oct 


RSITISH  FCNDS. 


Closing 
Prices. 


3  per  Cent.  Consols 

Do  (or  Account.  Jan.  3  .. 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  34     —     Jan.  1894 

Do  2i      —     Jan.  1894 

Do  6       —     Jan.  187.t 

Annuities  Jan.  1880 

Do  Apr.  1886 

Do  (Red  Sea  Tel.)  Aug.  1908 

Excheciuer  Bills,  l.OOOJ,  2i  %.. 

Do  100!,  200i,  and  800!  

Indian  Govt.  Skcukitiks. 

India  Stock,  lOi  %  Apr.  1874 

Do  6%  July, 1880 

Do  4  %  Oct,  1888 

Do  Enfaced  Paper,  4  %.. 

Do  do  6% Jan.  18721 

Do  do  6i  %   May,  1879 

Do  do  6  %  Rupee  Dbn..l872 
Do  do  6  «.  do  1877 

Do  do » »  do  1882 

DoDebcn.  6  %  ..  Aug.  1873 

Do  Bonds    I  %  1,000! 

Do  do  *  % ,  under  l,000i   ... 

MlSCKLLANEOCS. 

Bk  of  Enplnd  Sk.44  %  last  4  yr, 

Cana<lian4%  Bonds,  red.  by 
Dominion  of  Canada  in  1903 

Corpln  of  Lon.  Bds,  1877,  4J  % 
Do  do  1879,4}% 

Do  do  1882, 44  % 

Do  do  1881, 4}  % 

Metrop.BrdofWrk8,  34  %  Stk. 


915- 

91J  9U 
9li  914 
91|  914 


Sf 

64 

18S- 

18-; 

es  2s  dis 

6s  3b 

dis 

204 

206 

1084 

109 

1034 

4 

944  864 

974  964 

105 

6 

100  1 
15s  20sp 
20s  p 

244  246 

102  104 

102  3 

103  4 

101  3 
90  101 
964  974 


FOREIGN  STOCKS,  BONDS,  &o. 


Dividends 
Duo. 


Jan.  July 
Mar.  Sept, 
Jan.  July. 
June  Dec 
June  Dec. 
Aj>i11  Oct. 
^•\e  Dec. 
«pril  Oct. 
Aier.  Sept. 
Feb.  Aug. 
Jan.    July 

Jan.  July 
April  Oct 

Mar.  Sept. 
June  Dec. 
Jan.  July 
Jan.  July 
'Jan.    Julv 

ApriV'Oct 
Mav  Nov. 
April  Oct 
Mar.  Sept. 
Mar.  Sept 
June  Dec 

Jan.   July 

May   Nov. 

Mar.  Sept. 
Jan.    July 


Mar.  Sept, 
Mar.  Sept 
Mar.  Sept 
Mar.  Sept 
April  Oct 


Jan.  July 
Jan.  July 
April  Oct 


Feb.  Aug. 
April  Oct 
Jul   July 


April  Oct. 
Jan.  July 
April  Oct.! 
Jan.    July! 

April  Oct.' 
I'eb.  Aug.j 
Feb.  Aug. 
Jan.,  IMi?! 
Jan.,  18«7 
April  Ocl. 
Jan.  July 
Feb.  ALg 
June  Dec 
June  Dec. 
Jnne  Dec 


Next 
Draw- 
ing. 


1.64 
n'ne 


Dec. 
Feb. 
Oct'73 
Dec. 
Dec. 

Dec. 
Dec 
Jan. 
Feb73 
Dec 

Dec 

•July. 

Mar. 
'.Mar. 
Apr. 
>Jan. 
May. 

Apr. 
Apr. 
Spt  72 
Mar. 
Mar. 


May. 

Man. 
•Dec 


Jan. 

F'eb. 

Apr, 
'Jan. 


not  applied 
"       Mar. 
'Dec. 


•Dec. 
II    'July. 
Dec. 

•Jan. 


n  DC 
n'ne 
n  ne 

1 

{ 


'Jan. 
Mar. 


Argentine,  1868...  6  % 
DoPublicWorks  6  % 

Bolivi.i 6  % 

Brazilian,  1862  ...  44% 

Do  1868   44% 

Do  1869    6  % 

Do  1860   44% 

Do  1863    44% 

Do  1868    6  % 

Do  1871    5  % 

Buenos  Ayres 6  % 

Do  lOOi   

Do „ 3  % 

Do  1870  6  % 

Do  lOOl    

Ch'lian,  1842 3  % 

Do  1958    44% 

Do  1866    7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  lOOi    6  % 

Colombian  6  % 

Costa  Pica 6  % 

Do  1872,  Scrip...  7  % 

Danish,  1S2S  3  % 

Do  1850  and  '61  4  % 

Do  1863    4 

Do  100( 

Do  1884   6  % 

jj     (Gov.  Deb.)  5  „ 

"  1 1871  77...  (  "  * 

Danublan,  1864  ...  7  % 

Do  1867   8  % 

Ecuador, NewCon.  1  % 

JPrvsional.l 

iLniiWmtf 

Egyptian,  1862  ...  7  % 

Do  Second  Issue  7 

Do  600( 

Do  100! 

Do  1864    7  % 

Do  600! 

Do  100! 

Do  1888    7  % 

Do  !  Gov.  Rail.)  ,  „ 
""  t   Debntresf  '  * 
French  Nat.Detcn.  6  % 
Greek,  1824-26,  ex 

Coutions  fi  % 

Do  Coupon*   ... 

Guatemala 8  % 

Do  1869   6  % 

Honduras  Gormt 
Hallway  LoanJO  % 

Do  6001 

Do  loot ,. 

Do  18«7   8  % 

Do  1870   10  % 

Huugariiin 8  % 

lialiitii,  Msremm. 

Kalioay  C  % 

Do  1866  8  % 

Japan  »  % 

LIberiau 7  % 

Mexiean  8  % 

Do  1864  3  % 

Do  Ang.-Frencli  8  % 
Moritevldn.Lurpn.  6  % 
iloorisb,  Imperial  S  % 
New  Granada..,.,. 

Do 3  % 

Do  l>elerred   „. 

Do  Land  Wuta. 

Hectares;  ... 


Closing 
Prices. 


97  98 
92  93 


96  97 
96  97 


93  95 

94  9d 


109 
103 


97  99 

98  100 


91 

93 

loo  103 

84 

04 

93 

95 

93 

96 

94 

96 

94 

i.6 

97 

98 

974  984 

98 

IIIO 

921 

834 

:o3 

s 

97 

D8 

14  16 
i      6 


32  84 

33  35 
33  87 

38  37 

80  81 

67  69 

HB  91 
10  112 

iVi  17} 

8  V 


98  102 
20  21 
35  ;-7 
»t  104 


FOREIGN  STOCKS,  BONDS,  &o.— Continued. 


Dividends  ■§. 


Jan.    July    5       Jan. 

Jan.   July 

Ja£.    July 

Jan.    July 

Mar.  Sept.  not  applied 


n  ne 


Next 
Draw- 
ing. 


Jan.  Ju'y 
June  Dec. 
May  Nov. 
May   Nov. 

April  Oct 

April  Oct 
Arril  Oct. 
April  Oct. 
M  ay  Nov. 
Feb.  Aug.  0.1 
Mar.  Sei  t.  O.l 


•Nov. 
Mar. 


Jan.    July 

June  Dec. 
June  Dec, 

Jan.  July. 

June  Dec 

April  Oct. 
Jan.  July 
April  Oct 
Mar.  Sept 

Jan.   July 
Jan.    July 
Jan, 
Jan 


Feb 


Julv 
July 
July 
Aug. 


April  Oct 

April"  Oct. 
Feb.  Aug. 
Coup. 1866 
Coup. 1866 


•Jan. 

'Jan. 
•Julv 
I^July 
0.16 'Aug 
"Feb. 
Mr.'73 


1.77 


0.46 


2.44 


24 


Paragu.iy    8  % 

Peruvian,  1866  ...  8  % 
Do  1870  6  % 

Portuguese,  '53-67  3  % 
Do  1869  3  % 

Rus8ian,1822,i;5tl  6  % 

Do  1860   44% 

Do  1860  44% 

Do  1869  3  % 

Do  1862   6  % 

n„ /Ang-Dtch.1  J  „ 
"°t  1864,100!;'*  * 
Do  do,  84!  16s...  6  % 
Do  do,  1866, 100!  6  % 
Do  do,  84!  16s...  6  % 
Do  (Niels.  Kail.)  4  % 

Do  1870    6  % 

Do  1871    6  % 

San  Domingo 6  % 

Do  Small 

Sardinian 6  % 

Spanish    3  % 

D«{^,ttage}6% 

Swedish  Provncial 
Mortgage  Loan  4  % 
DoGvernmntl86444% 
Do  do,  1868 8  " 

Turkish,  1854 6 

Do  1858   6  % 

Do  100! 

Do  1862   6  % 

Do  100! 

Do  1863   6  % 

Do  1866   6  % 

Do  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869   8  % 

Do  100! 

Do  1871    6  % 

Uruguay,Con.l871  6  % 

Venezuela   3  % 

Do 14% 

Do  1862    e 

Do  1864    6  % 

NOTK.— Dividends  on  the  before-mtntioned 
payable  in  London. 

Belgian,  ex  26f  ...  24% 
Do  do  44% 

Dutch  Cert,exl2g  24% 
Do  do   4  % 

French  r«ntcs,x26f  44% 
Do  do   3  % 

Italian,  ex  25f    ...  5  % 


Dec 
Apr, 

Apr. 

•Jiiiy 
•Dec. 

May. 

May. 

May. 
'May 
Mar. 

Jly''72 
May. 


not  applied 
Coup.  1865  not  applied 
Coup.1867  not  applied 


Jan.  July 
M  ay  Nov. 
Jan.  July 
April  Oct. 
Mar.  Sept. 
Quarterly. 
Jan.    Julv 


Closing 
Pr  ces. 


71    73 

79i  79J 
424  43 
424  43 
94  95 
92    94 

634  644 
92    93 


96  97 

75  76 

91  95 

92  924 

25  27 

26  28 
79  81 
29J  294 

83  84 


103  6 
87  59 
71    73 

78    77 

764  774 
71  73 
534  54 
73  74 
101  3 
634  64 
634  64 
734  73} 
81     82 


53     64 
604  C7 


•  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
100000 


2123264 
1126062 


200000 


234000 
260000 
100000 
360000 
200000 
300000 
160000 
400000 
126000 
165600 
100000 
186000 
1136800 


Dividends 
Due. 


J.in  &  July 
A|,l  &  Oct 
Jan  (fe  July 
Feb  &  Aug 
Mr.r  ,<■  Sept 
.Ian  &  July 
Jan  &  July 
Apl  &  Oct 
Jne  A  Dec 
Apl  &  Oct 
Apl  «  Oct 
Jan  (t  July 
Apl  &  Oct 
May  &  Nov 
May  *,  Nov 
May  &  Nov 
Jan  &  July 
Jan  &  July 
May  it  Nov 
Feb  .fe  Aug 
.Miiy&Nov 
Apl  &  Oct 
May  &  Nov 
Jan  &  July 
Jan&  July 
4219800  Jan  A  July 
660000  Jai<  <!:  July 


Name. 


British  Columbia,lH72 

Do  1894 

Canada,  1877-84 

Do 

Do 

Do 

Do 

Do 


In-kcrbd.  8lk. 

Dmn.ol,19()3 

Cape  of  G.  Hope,  1873 

Do        1890-1900 

Do         1880-90... 

Do         1801  

Do         1900  

Ceylon,  1878 

Do.     1872 

Do.     1882  &  1883... 

Mauritius,  1873 

Do  1878 

Do  1882. 

Do  1896-96  ... 

Melbrne.Corp.1867-76 

Natal  

Do    

New  Brunswick   

New  8.  Wales,  1871-76 
Do        do  1888-1901 
Do  red.  by    annual 
draw,  fni  '67  to  '76 


Closing 
Prices. 


108 
102 

:o2 

103 
102 
101 
99 
111 
109 
112 
102 
106 

lio 

1014 
106 
107 
113 

li'i 
no 

:o7 

02 


1000000  Jan  ft  Jalyl  Do  {?„^?J•,^■:J;} 
93100  Jon  ft  July  New  Zealand,  1891  ... 

493500  Jan  &  July  Do  

66O'J0()0Quarlerly^  Do 

204000  Mar  &  Sept  Do 

832000  .luedE  Deo  Do 


Cut)  sol. 

1891 

1891 


6%  106 

6%l!01 
6% !  1014 

e%iiii 

6%:1024 
6%  102 
6%  110 
6%  111 


31600  Apl  AOctl     Do  {,';™i22,l^}    8*1 
26(KlflO  Jan  *  July  Nova  bcoUa,  1876 6%  103 


225000  Jan  &  July 
1850200  J.in&  July 
1377480  Jan .1:  July 
309800  Jan  ftjuly 
299600  Jan  <&  July 
410200  Jan  &  July 
778600  Jan  ft  July 
1026UO  Jan ifc  July 
6UUIIKI  Janft  Julv 
3.'<30U0Jar.ft  July 
860(KJ0Jaalt  Julv 
7000(K)0  Apl  ft  Oct 
2IO70OO  Jan  t!  July 


Do  1888. 

(Queensland,  1882-6... 
Do  1891-«... 

8.  Australian,  1872-tW 
Do  1881-90 

Do        1891-1900 
Do  1901-18 

Tasmaninn,  1895  

Do  red.  1893  to  1901 

Victoria  

Do       1891 

Do       1883-6 

Do       189-1. 


108 

1104 

'.134 

103 
113 
116 

lli9 
109 

li'tj 

07 


309 
104 
104 
104 
104 
103 
101 
114 
111 
114 
104 
108 

112 

1024 
108 
109 
114 

113 
112 
109 
103 
10« 

102 

302 

113 

KI34 

103 

112 

113 


104 
110 
1114 
1144 

112 
1)6 
117 
110 
110 

liV 

112i 

Kis' 


AMERICAN  STOCKS. 


Re- 
deem- 
!  able. 


United  States    .. 
Do  5/20  years.. 

Do    

Do 


Dol867,371,S46,350dol,\ 
'69i 


Issued  up  to  27  Feb. 

Do 

Do  Funded... 

Don'40 

Louisiana,  Old 

Do       New    

Do       Levee 

Do         do 

Do         do 

Massachussets  

Do    

Do 

Do    , 

Virginia  Stock 

Do    

Do  New  Funded  ... 


6% 
,  6%: 
,  6% 

6%; 

6% 

6%i 
,  6% 
,  6% 
,  «% 
,  6% 

8% 
,  8% 
,  6% 
,  6% 
.  6% 
,  6% 
,  6% 
,  6% 
.  6% 

6% 


1881 
1882 
1884 
1886 

1887 

1874 
1881 
1904 


1876 

1894 
1900 
1889 
1991 


1905 


Per 
Dollar. 


4s6<l 
48  6d 
4s  6d 
<s6d 


4a  ed 
4a  6d 

49  6d 

48  6d 

4s61 

4s  6d 

4s  6d 

4s  6d 

Stirling 

Sterling 

Storlin;^ 

Sterlinf 

Sterling 

4s  6d 

4s  6d 


Closing 
Prices. 


I 

II 


924  9:1  i 
90|  ei 

ni  v2i 

91J  92 

99J  89} 

884  883 


*  Jiifinary,  April,  July,  October. 


A.&G.W.  IMortl.OOOdols  7% 
Do  2  Mort.  1,000  dols  ...  7% 

Do  3rd  Mortgage 

Do  Con.  Mort.  Bonds'..    7% 
Do  Bischofls'ieimsCelt*. 
Do  Reorganisatit.n  Sep.  7% 
Do  Leased  Lines  Rental 
Trust  Bonds,  Scrip...  7% 
Atlantic,  Miss.,  and  Oliio 

Con.  Mortgage  Bonds.  7% 

Baltimore  and  Ohio 6% 

Baltimore&l*otoinac  (Tun- 
nel) MoTt  guar,  by  Pen. 
&  New  York  Cen.  Rail.  6% 

Cairo  and  Vincennes  

Cen.  Pacific  of  Calfornia..  8% 

Det  &  Mil.  1  Mort.  Bonds  7% 

Do  2  do  8% 

Erie  Shars.,  100  dols   

Do  7  %  preference  do... 
Do  6  %  Convert  Bonds 

Do  1  Mortgage 7% 

Do  2  do 7% 

Do  3  do 7% 

DoEuropean  Agency  Cts 
Illinois  Central,  100  dols 

Shares,  all  paid 

Do    6% 

Do  Rcdemp.  Mdrt.  Buds  8% 

Do    7% 

Illinois  &  St  Ltuis  Bridge 

1st  Mortgage 7% 

Marietta  &  Cincinnati  Itail 

Bonds 7% 

Memphis     and    Ohio    1st 

Mortgage  Bonds   7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort.._ 

Missouri,  Kansas,  &.  Texas, 

1st  Mort.  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rati 6% 

New  York  Central,  lOOdola 

Shares 

Oregon  and  California  ...  7% 
Pa.iama  General  Mortgage  7% 
Pennsylvna,  60  dols  .shai-es 

Do  1st  Mortgage 6% 

Do  2nd       do         6% 

Do  General  Mortgage...  6% 
Philadelphia  ft  Erie,  IsfJ 
Mort.,  (gua.  by  Penn-  > 
sylvania  Rail.  Co.)  ...J 
Do  with  option  to  be  pd 

in  Philadelphia 

Do  GeiiernI  Mortgage...  6% 
Philadelphia  and  Reading 

60dolsshaies   

Do  Gen.  Cons.  Mortgage  6% 
Union  Pacific  Land  Grant 

Ist  Mortgage  Bonds...  7% 
Union  Pacific  Rail,  Omaha 

Bridge 8% 

Wet<t  Wisconsin,  Railrod, 
Land  Grant.,  Mort. ...  7% 


1902 
1902 
1903 
1890 

1874 

1902 


1911 
1909 
1896 
1876 
1875 


1876 
1897 
1879 
1883 


1878 
1876 
1878 

1900 

1891 

1961 

1882 

1901 


4sed 
4s  6d 

lOoipald 

aii 

all 

all 


4s  6d 

aU 
43  6d 
4s  6d 
4s  6d 
4s  61 
4a  8d 
Steriing 
4s  6d 
4s  6d 
4s  ed 
4«6d 

4s  6d 

4a  2d 

Sterling 

4e6d 

Sterling 

4s  ed 

SUrUng 

Sterling 


1890 


90 

95 

93 

96 

93 

»6 

93 

95 

60 

65 

38 

42 

45 

47 

75 

77 

ei 

63 

76    78 
97    99 


79  81 

78  SO 

79  81 
74  77 
74  77 
12}  434 

90  92 


99  101 

98  iS 

80     83 

97  98 
83  87 
9S  101 
90  100 


SlerUng   98  100 


4s  M       

62    67 
1897  !  Sterling  92    94 

...     ;       ...  46     47 

1890  5  4a  6d  I  77  8i 
1876  '  Sterling  98  100 
1910    Sterling   96    li7 


1881 


1911 

IS89 
1896 


Sterlinf 


4««d 
Sterling 

all  pala 


94    96 


94    96 

88    89 


47    49 
82    94. 


63  es 


Sterling:  99  101 


•  Issued.  2,771,600!— reserved  for  exchange,  3,228,400;. 


BANKS. 


t>ivi- 

Autho-    dend 

i 

Cloelng 

rised       per                 Name. 

^ 

Prices. 

Issue,  annum. 

QD 

&i 

100000      ...        Afi^a,  Limited,  A  ... 

10 

10 

6}    74 

80000      6"% 

80 
26 

16 
10 

Alliance,  Limited  ... 

124  IS 

16OO0O!274  %    Anglo-Austrian  

... 

... 

29    31 

4000t 

10  %  lAuglo-Egyptlan,  L... 

20 

20 

34    3$ 

2000c 

...     1     Do  New,  isa.  at6  p 

20 

2t) 

80000 

174  %  ,'Anglo-Uuiigarian  ... 

20 

8 

1600C 

4  %    Anglo-Italian,  '«6,  L 

20 

10 

64     7 

30000 

8  %  iBank  of  Australasia 

40 

40 

6t    66 

12600 

B  %  IBank  of  11. Columbia 

20 

20 

17     18 

1260( 

6  '<b  1     Do  New,  iss.  at2| 

20 

& 

2      3 

30000 

...     iRk  of  Constantinople 

10 

» 

7i    8 

luuoo 

20  %  iHank  ot  bgv,  t  

26 

25 

S3    54 

12  % 

Bank  of  Ireland 

.Stk 

100 

...    ». 

26000 

2  % 

Hank  of  Otago,  l.im. 

20 

10 

7      7i 

35000 

16  % 

Uankof  Roumanfa  , 

20 

8 

loj  104 

20000 

10% 

Bank  of  S.  Australia 

25 

26 

33     3o 

20000 

10  % 

link  of  Victoria,  Aus. 

60 

26 

42    41 

60000 

16  % 

Bank  of  N.  Zealand. 

10 

10 

10     20 

20000 

8  % 

British  N.  American 

60 

60 

62     64 

20000 

8  % 

Central  cf  LonJoli.  L 

10 

6 

64    7 

toooo 

Chartemd  of  India 

Australia,  (^  China 

20 

20 

14    16 

Doc.  14,  ]  872.] 
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BAyKS—Ccmtinueil. 


,1  SHvi- 
Anth9-j  dend 
lised    j     ^l 


30000:     8  % 

60000.  10  % 
20000)  15  % 


2O0OOOi  S  % 

aroo  i  % 

60000  12  % 
30000  7  K 

lOOOO   12% 


Ghtrt-MtTC.  of  India, 

LoiKlon,audCbiiiaj  26 

itv  I  20 

iCdlcnlal   IIOO 

[Commercial  Bank  of 

the  Eiver  Plate,  L.|  20 
CoiL-olidated.  Lim... 
Delhi   and    Loadon 

Limited 
Enjrlish  Bank  of  Rio 

de  Janeiro,  Lim. 
English,  Scottish,  & 

Aastralian  Chart 
Franco-Egyptian  ., 
HonekngitShanphai 

Bank  Corporation. 


.   26 


28i 


22-5001    8  %    Imperial,  Limited  ...  100 
a)2o0013i  %  '  " 


6O0O! 
6000) 

loooooi 


8  % 

8  % 


500000;[    6  % 
20000;  10  % 


6000 

10% 

*)OO0 

10  % 

COOOO 

8  % 

60000 

20  % 

80000 

20  % 

82600 

7i% 

60000 

12  % 

25000 

4*  % 

10000 

S  % 

lOOOOO 

2<1  % 

16000 

6  % 

20000 

10000 

S  % 

300000 

10  % 

30000 

6  % 

10000 

22  % 

65000 

22  % 

22600, 

40000' 

S  % 

45000 

5% 

20 


B000012J  % 

MOOT; 

60000  e  % 

60000  12  % 

20000  20  % 

4000  20  % 

17051  10  % 

lOOOO  10  % 

10000  13  % 

H«X)0  20  % 


Imperial  Ottortan .. 

Ionian  

Do  New    

Larjd  MortgageBank 

of  India,  Limited.. 

Do  6%  Debentures 

1884,  for  30  yrs..  100 

Lond.  Bk  of  Me:iico, 

A  Sth.  America.  L.:  SO 
Loid.  &  R  Plate,  L  ilOO 

Do  New    i  26 

Lond.  Chart,  of  Ans.!  20 
London  and  Connty.!  50 
London  Joint  Stock.'  50 
London  and  Provin-' 

cial.  Limited  

Lond.&S.Francisco  I. 
Ixindon  &  «.  African 
Lond.&S.Westcm.L 
l^nd.,fe  Westminnet 
.Merchant.  Limited... 
Metropolitan,  Lim... 
Midland,  Limited  ... 
iNatiinai  of  Aostralas 
National  of  Lpool.  L. 
National  Prov.ofEnp. 

Do 

Do  New,  iss.at  lOp 
National 
New  London  ABrazi- 

lian.  Limited 
New  South  Wales... 
Xorth-Ea-.tern,  Lim. 

Nf.rth-Weslem  

Oriental  Hk.  ('orror. 
Provincial  of  Ireland 

Do  New 

Standard  of  British 

8  Africa,  Lira... 

Do  issued  at  6  pm. 

Union  of  Australia... 

I  'ninn  of  London 


3J     4} 

6i    61 


IIJ  12i 

20    21 
U    16 


15    Ui 


INSURANCE  COMPANIES. 


I  Divi- 
Autho-i  dead 
rised  )  per 
Issue,   anniu-?. 

600007/U,B% 


60000  12J  % 
4000  40%&b 
6160:4ii  % 

50000     6  % 


Name. 


I2OO0I4  pr  sh 
76001  10  % 

13453!  IS  %   :..,„„ 

600001  16  %   jLaw  Fire 
1000044  p  sh  Law  Life 


All',<nc>  Brit.  &  For.  100 

Do  Jilarine   100 

Alias I  60 

Argus  Life  100 

British  and  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Clerical,  Medical,  & 

General  Life  

Commercial  Union ... 

County 

Crown  

Eagle 

Equity  and  Law 

Eng.tfcScott.Law  Life 
Enj;  iish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim... 

Gresham  Life 

Guardian 

Home  and  Colonial 

Marine,  Limited... 

Imperial  Fire 

In^pcTial  Life 

Indemnity  Marine... 


Closing 
Prices. 


10000012^  % 
20000   6}  % 

876041      ... 


8  % 

24% 


143  145 
42  43 
40    41 


41t  42J 
94    8« 


24    26 
8J     »i 
*!l    47 
44    46 


6  % 

*H  % 

20  % 

38?  % 
15  % 
6  % 
20  % 
30  % 

6  pr  sh. 

3  pr  sh.l 


Lanca-shire  

Lenal  &  General  Life 

Liverpool  &,  London 

lire  and  Life  ... 

Do  Globe  (i;  inns) 

London 

Lonil.  &  Lancas.Fire 
Lond.  Jz  I^ncae.  Life 
Lond.  &  Provin.  Law 
Lond. &Prov.  Mai  ine 

Marine 

Maiitime,  Limited... 
Mercl'nwts'MarincL 
N.  British  &  Mercan. 

Ocean  Marine. 

Oriental&Gl.Mirine 

Pelican 

Phffiiix. 


TEUEGRAPH  COMPANIES. 


Aotho-I 
rfsed  : 
Issue. 


Paid. 


X 


16r,iO(Xl  .Slock  100 

4801)00;  3t<,ck  100 

64000      10  10 

40000;     10  all 

120000'    10  aU 

42600     10  :  10 

1«000:    10  '  all 

s;i»7oo'    10  :o 

125000;     10  all 

eoooo,    10  all 


Name. 


17000 
13000 

26 
10 

all 
all 

11000 

10 

*ll 

3200 
(2000 

10 
10 

all 

«000< 
62S00 

8 
20 

S 
all 

soiyio; 

7.1225, 
«6000l 

Stock 

1 

10 

100 
aU 
aU 

Anglo-American,  Lim... 
AnglD-Medilrrnean.Lim, 
British  Australian,  Lim 
British  IndlanCxu-nsioii. 

Limited  

Brittoh    Indian    Subma- 
rine, Limited  

China  Submarine,  Lim... 

Colia.  Limited  

Emem,  Limited 

|Oieat  Northero 

|Grcat  Northern  China  A 

Japan  Kxtcnbion  

Indo-European,  Limited 
Marseilles,  Algiers,  and 

Malta,  Lii^iUe.I  

Mediterranean      Kxten- 

•lon,  Liinlied 

Do  8  %  Preference... 
(Panama  Jt  South  Pacific, 

I    Limited    

,Reuter's  

SijclL't^   Tranvatlaiitiquc 

Francais,  Limited 

Submarine 

Do        Scrip 

Weal  India  and  Panama, 
Lim.ted  


Closing 
Prices. 


2500   12i  %j Provident  Life   lloo 

20000     6  %    Healm  Marine,  Lim. 

200000  80  %    Kock  Life , 

6S9220(   20  %    Roya!  Exchange 

100000   16?  %  RojaUiisuranc« 

1500   72J  %  Union    

...     Sun  F'ire  

4fl00  2!>;nr«.     Do  Life 

Thames  and  Mersey 

Marine,  Limited.. 

Thetis  Marine,  Lini. 

Union  Marine.Liver- 

pool.  Limited 

Universal  Life    

Universal  Marine,  L 


3i    45 


H    ij 

23    24 

18     19 


1    n 


6!     7 
,    8     10 


GAS. 


Antho-  ^  I 
rised  |  «  | 
Issue. 


200001  20 


10      lOJ 

«l      9i 

104     10} 


«t      7 
U»    12i 


241    26} 

200    220 
H      2i 


25<X)0 
30000 
30000 


**      »f       36000W  Stock 


INDIAN  RAILWAY  DEBENTURES. 

Principal  and  Interest  Oiiaranleed  by  the  Secreta  y  of 

State  (or  India  in  Council. 


8611700  Bombay,  Baroda,  and  C.India  6  % 

1871300:Ea»tlnrian....Z li 

Jao7460  Do*        41.? 

742MO  Do*        ;■■ 25 

237060:i.a>t.^  Bengal   "'  j  % 

l»«8«00;0reat  Indian  PeDiaaula a  i 

1074460i  Do  "  I  ? 

187700;  .reat  Southern  oflndlii  ..."!  6  >*. 

4«()»0</  ilaiiraa  [  5  ^ 

-    lOSOr ;  'mill  and  Rohllknnd.  Limited  6  % 


104    108 
l«l    109 


m 


101 
KXI 


!■= 


101  103 

;o2  loi 

104  108 

:oi  106 

,1<M  Km 


•  Ttan»««rmbl«  I17  entfon*  ni«Bt,  witlioot  •tanr. 


Stock;  100 


60001  20 
34000  20 
4000  60 
4000  12i 
20000  IZi 
15000  10 
10000  10 
40000  10 

iooooj  10 


Bombay,  Limited 

Do  BO  New 

Commercial    

Continental  Union   

Do  do  New 

1)0  do  7  %  preference, 

Eurojican    

Do  New 

Gas  Light  and  Coke.A. 

Do  B 

Do5%pf.conv.(l8ti«s) 
Do  C,  10  %  preference 

Do  D  do 

Imperial  

Do ^ 

Do  New,  1870..., 

Imperial  Continental  ...|  81    63 

Independent  .(  66    ti"; 

iio I     7i    Si 

Do 

London    

Do  1st  Preference  ... 
Monte  Video,  Limited 

Oriental,  Limited 

Do  New  

'atent  Gaj 

PlKBDiX   

Do 

Do  New 

Ratcliir. 

Hio  de  Janeiro,  l.liulted 
South  Metropolitan  .... 

Do 

Do 

^urr-  y  Consumers. 

Do 

Western,  A,  B,  a-id  C... 
Do  D 


24i  25i 
;53  168 
116  118 
20    21 
8}     7i 
3i    4 
3  2i  dis 
31     33 
SD    91 
68    00 


31 
37 
82 
20 
74 
16t  16 
111  li 


33 

40 
84 
21 

8» 


DOCKS. 


1065088  Slock! 
10.1171  60  i 
176001)7  .Stocks 
10t/26O()  100 
600001)  St.,ck 
3(i0»86!  itock 
887071  Stock 


East  >nd  West  India 

Hull 

l-ondon  and  St  Katharine 
l>o  Debenture  Stock  4% 

Mllwall    .;. 

.Houthampion 

Surrey  Commercial '.',". 


Ill  113 


66    67 


MISCELLANEOUS. 


Divi- 
dend 
per 
ann.  ' 


Name. 


...     Anglo-Mexican  Mint 

7  %  Australian  Agricnlturai 

10  %  Australian  Mortt-aec  Land  & 
Finance,  Limited  

...  Avon-ide  Engine,  Limited  ... 
10  %  lierlln  \Vat<.r  Works.  Limited 
S,'s%  Bolcliow  Vaughan,  Limited... 

6  %  Boston    City    (U.    S.)    6 

j      Sterling  Loan 

1  p.lli.  British  American  Land 

...     British  Iniiian  Tea,  Limited!." 

6  %  British  Ship  Owners 
3  p.  R.  Canada  Companv  ...  .  

9  %  Centra:  Swedish  Iron&Steii,"L 

6  %  Cevloo  Company,  Liaiitod  .. 

6  %      Do  

6  %;  Do ;."";;;; 

5  %  City  of  Lon.  Real  PropirtyVL 
I  %  City  Offices,  Lmited... 
8  %  Colonial,  Limited   " 

6  %  Copper    Jliners  of   England! 

l>ref.7J% 

10  %  Credit  Fonder  c.f  England,  L 
8  %  Credit  Foncier  of  Maiiritlus.L. 
U  %  Crystal  Paiace ,.,. 

7  %      Do  Preference "'*'* 

6  %      Do  6  %  Porpettiai  Debentr's 

8  %  Darjeeling,  Limite.i    ... 
7}  %  EhbwVale.'*tI.,Iron,&Coi;i!L! 

7  %  Egypt  7%  Viceroy  MortLoan  .^ 

9  %  Do9%  Guar.byEgvnt.Gov.IlOO 
7  %  Do  7  ?■&  Khedive  Mor't.  LoanllOO 
—  Egyptian  Com.  &  Trading,  L. 
•  •.     Emma  Mine 

10  %|ETigli8h  <Ss  Au'ttal.  CopperVL 
6i  %  English  and  Foreign  Credit... 


100  I  36 


ef   7i 

18    26 


15  % 


European  Com. of  Danube,  4% 

Bonds,  Guaranteed 

Fatrbairn  Engineering,  Lim... 

nagstaff  Mine 

Fore  Street  Warehouse,  Liiii! 
Foreign  and  Colonial  Govern- 
ment Trust  6  %  Bonds    ...  100 

no  6%  ;ioo 

Do  6  %,  1S71    1100 

General  Credit  A  Discount,  L. 
General  Steam  Navigation  ... 
Hooper's  Tolegri'h.  Works,  L. 
Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng.,  tradng  into) 
Iiidi.i  Robber,  Gutta  Percha 
&  Telegraph  Works,  Lim... 
International  Finan.  Soc,  Lim 

Italian  Land 

...      Italian  Irrlga.  (Canal  Cavou'r")    _„ 
6/1/3       Do  8  %  Bonds,  red.  1870  ...!l00 

5  %  I  Land  Securitio-,  Limited  ... 
10  %}Liebig's  F^xtraotof  .Meat,  Lim. 

tendon  Financial  Aaso.  ,Lim. 
8  %  Lon.  General  Omnibus  Co.,  l! 
...      London  &  Glassrow  Engineer- 
ing .fe  Iron  Shipbuilding,  L. 
74  %  I  Lydney  &  Wig|)ool  Irun  Ore,  L. 

6  %  I  Mndraa  Irrigation  am  Canal, 

!      Guar.  5  %  by  Inditin  Gov. 
8}  %jMauritius  Land,  Credit,  and 

I      Ageiicv,  Limited  

8  %^Nantyglo    and   Blatiia  Iron- 
works ■■  Preferred,"  Lira. 
.Vatal  Land  &  Colon.  Co.,  Lim. 
.National  Discount  Coin.,  Lim. 
National  Steam  Ship,  Limileo 

.Vative  Guano,  Limited 

Ncrbudda  Coal  and  Iron,  Lim. 

.Vew  Quebrada,  Limited   

New  Sombrero  Phusphale,  L .. 
New  Zealand  Loan  and  Mer- 
cantile   Agency,    Limited 


19J  20 
2i  3 
5      8 


4J  5i 
12J  :3i 
25s  26 

106  108 
95    97 


all    100  102 


17     aU      15J  165 


18  % 
10  % 


16  % 


100   104  1C6 


10  %  New  Zealand  Trusts  Loan,  L    26 
6  %iNorth  Britiifh  Australasian, L  '"•■• 

10  %jOtag..  A. Southland  Invest.,  L. 
...     Palmer's  Shipbuilding,  Lim.  11 

...     <     Do  B 

4  %  Peel  Klver  Land  A  .'Vllneral,  L 
6  %  I  Peninsular  <t  Oriental  Steam 

6  'ft!    Do  New,  1807 

10  %|Phoapho-Guauo,    LliLitctlV'A 

j        Preferred,  Limited 

10  %!Khymney  Iron 

10  %;     Do  New !!."" 

8  % '  ''io  de  Janeiro  City  Improv^'i" 

7  %ilioumanian  Gov,  iron  Bridges 
,  ,  „  ,  •*"''"'"«»  7  %  Ccitirti^tes 
16?  %!KoyiilMallSteaii 

10  %;Scottish  Australian  Invest.,!** 

«  %j     Dot  %  Guaranteed  i'ref.... 

..      Wocidtd  Giinciraie  de  rEinpiic 

Ottoman 

8  %;South  Australian  Laud  ..!!!!!!! 
6  %:Spaui8h  fl  %  National  Land.,! 

)         Mortgage  C'ertlficitOB  Scii 

...    ;Submarine  Cables' Ti  list  

40  %  Telegraph  t.'onfct.  ii  .Main,  L. 

Do  Trust  Ccrtlllcatfs    

Tobacco  c%  Loan,  guaranteed 

by  Italian  Guverninent  ... 

Tramways— Hrlt.JSi  Forelgn,L 

Edinburgh    

Usbou  Steam,  Liiniltid 

Lotidon,  Limited, 

North  Metropolitan  

Do  

Truit  &  Agency  of  Aust.,  LI 

,      Do  do / 

8  %lTrUHtand  Loan  Company  of 

Canada 

iO  %  Union  SU'Hin  Ship,  Limited.., 

10  %  Lulled  DIscountcoipor.,  Lim. 

...     I  l>pper  Assam  Tea,  Linitted  ... 

^pjl.|Van  Diemen's  l.aiid 

10  % '  Welt  India  Ji  I'aciUc  St«ain,U 


23  i  m 

Si  93 
88  90 
llo  115 


78    77 
li)»  111 

3Ji  ni 


1528 


THE  ECONOMIST. 


[Doc.  14, 1872. 


fCoNmroBD  TKOM  Paob  1525.  | 
line  from  Nawabgunge  to  Byramgbat,  22  miles,  and  the  sec- 
tion on  the  main  line  from  Nawabgungeto  Fyzabad,  62  miles  ; 
the  several  sections  making  together  253  miles,  and,  with  the 
Cawnpore  branch,  a  total  of'  295  miles  now  open  and  carrying 
traffic,  out  of  706  miles.  Another  122  miles  is  nearly  ready. 
The  cost  of  construction  has  been  7,385/  per  mile. 

Royal  Sardinian  Railway  First  Preference  Bonds. — The  Anglo- 
ItaUan  Bank  (Limited)  invites  applications  here  for  40,000 
3  per  Cent.  First  Preference  bonds  of  20/  each,  and  40,000 
preference  shares  of  10/  each. 

Roumanian  Railway  8  per  Cent.  Preference  Shares. — It  is  noti- 
fied that  applicants  for  this  new  issue  will  receive  allotments 
in  full,  and  that  the  sum  due  on  allotment  must  be  paid  by 
the  16th  instant. 

Wellington,  Grey,  and  Bruce  Bonds. — The  numbers  are  pub- 
lished of  20  bonds,  redeemable  at  par  on  the  1st  January. 
BANKS. 

Commercial  of  the  River  Plate. — A  call  of  3/  per  share  is  pay- 
able on  the  6th  January. 

London  and  Rioer  Plate. — The  year's  accounts  show,  after 
adding  10,000/  to  reserve  (increasing  it  to  165,000/),  sufficient 
profits  to  pay  a  dividend  of  11  per  cent.,  of  which  6  per  cent. 
IS  now  payable,  leaving  8,877/  as  balance.  The  River  Plate 
provinces  are  stated  to  be  greatly  increasing  in  wealth,  and 
that  business  is  prosperous.  The  dividend  is  declared  free  of 
income  tax. 

MISCELLANEOUS  COMPANIES. 

African  Steam  Ship.- — The  accounts  exhibit  an  available 
5,508/,  out  of  which  the  directors  recommend  the  payment  of 
a  dividend  of  8s  per  share  for  the  half-year,  leaving  508/. 

American  Stciss  Rock  Pavinfj,  Limited. — Creditors  were  re- 
quested to  send  details  of  their  claims  to  the  liquidator,  Mr 
Alfred  Lass,  by  the  13th  inst. 

Arthur  Speight  and  Sons,  Limited. — Capital,  100,000/,  in  5/ 
shares.  The  contractor's  and  stone  merchant's  business  of 
this  firm,  at  Leeds,  will  be  purchased,  together  with  the  stock- 
in-trade,  for  42,930/,  of  which  10,000/  will  be  in  shares.  A 
complete  set  of  asphalting  appliances  will  be  taken  over. 

Canadian  Oil  Works  Corporation,  Limited. — Vice- Chancellor 
Malins  has  appointed  Mr  S.  Lowell  Price  official  liquidator. 

Co-operative  Wine,  Limited. — Capital,  50,000/,  in  2/  shares. 
The  object  is  to  extend  the  co-operative  system  to  the  wine 
trade. 

Crystal  Palace. — The  accounts  for  the  year  ended  Oct.  31 
showed  that  the  profit,  including  6,955/  brought  forward,  was 
52,614/.  After  dedvicting  the  interest  and  dividend  on  the  de- 
benture and  preference  stocks  to  the  same  date — namely, 
30,847/ — a  net  sum  remains  of  21,767/,  out  of  which  the  di- 
rectors recommend  the  payment  of  li  per  cent.  (Is  6d  per 
share),  leaving  a  balance  of  6,727/  to  next  year.  The  dii-ectors 
state  that  while  a  large  expenditure  is  going  on  in  works  of 
permanent  renewal  and  reconstruction,  apart  from  the  ordinary 
cun'ent  repair  of  the  building,  they  think  it  wise  to  keep  a 
substantial  balance  in  hand. 

Diamond  Rock-Boring,  Limited. — Capital,  160,000/,  in  5/  shares. 
For  10,000  shares  and  20,000/  in  cash  will  be  acquired  the 
business  iind  patents  of  the  Machine  Tunnelling  Company, 
which  was  established  in  1870  to  test  and  pei'fect  the  diamond 
rock-boring  machinery. 

Eastern  Telegraph. — At  an  extraordinary  meeting,  the  direc- 
tors were  authorised  to  issue  as  many  of  the  unissued  shares 
of  the  original  capital  as  may  be  required  for  establishing  a 
duplicate  cable  between  England  and  Lisbon,  and  for  laying 
cables  between  any  of  the  islands  in  the  Levant. 

Ebbiv  Vale,^  Steel,  Iron,  and  Coal. — The  directors  have  declared 
an  interim  dividend  of  123  6d  per  share,  payable  on  Dec.  30. 

Foreign  and  Colonial  Government  Trust  (Fifth  Issue). — The  first 
four  Trusts  having  all  attained  considerable  premiums,  a  fifth 
has  now  been  brought  foi-ward.  The  certificates  of  100/  each, 
will  boar  5  per  cent,  interest,  and  will  be  issued  at  88/.  The 
prospectus  states : — "  The  nominal  amount  of  the  present 
issue  will  not  be  less  than  500,000/,  or  more  than  1,000,000/. 
Though  forming  a  distinct  and  separate  Trust,  this  will  be 
similar  in  character  to  the  last  issue.  The  securities  to  be 
selected  and  purchased  by  the  trustees  will  be  of  a  similar 
class— viz..  Stocks  or  Obligations  of  Foreign  or  Colonial 
Governments,  States,  Sovereigns,  or  Municipalities,  or  the 
shares  and  obligations  of  any  Foreign  Railway  or  other 
undertaking  which  has  a  guarantee  of,  or  is  subsidised  by,  a 
Foreign  or  Provincial  Govcniment  or  Municipal  authority  ; 
and  not  more  than  one  tenth  of  the  amount  subscribed  will  be 
invested  in  any  one  stock  or  security.  The  advantages  of  the 
investment  may  therefore  be  summed  up  as  follows : — 1.  In- 
terest at  about  5/ 138  6d  per  cent,  on  the  amount  subscribed, 
free  of  income  tax.  2.  A  bonus  of  12/  per  cent,  by  the  repay- 
ment of  capital  at  par.  3.  A  reversion  eventually  divisible 
among  the  holders  of  the  coupons  of  reversion." 

Grand  Junction  Watcru-orks. — A  call  of  6/  per  share  is  payable 
on  the  new  shares  by  the  Ist  January. 

Great    Cumberland    Hematite     Iron     Ore,     Limited. — Capital, 
[90,000/,    in    10/    shares.    The  company  have  purchased  the 


lease  of  the  Lonsdale  or  Craig  Fell  Iron  Mines,  consisting  of 
about  1,500  acres,  with  a  water  frontage  of  about  two  miles 
on  Lake  Ennerdale.  The  ore,  including  royalty,  &c.,  is  esti- 
mated to  cost  about  9s  per  ton,  while  the  selling  price  now 
ranges  from  28s  to  32s. 

Great  Oceanic  Telegraph. — A  second  dividend  of  Ss  in  the 
pound,  making  15s  pai(i  to  the  creditors,  has  been  authorised 
by  Vice-Chancellor  Malins. 

Irish  Whi.sky  Distillery,  Limited.— Capital,  50,000/,  in  10/ 
shares.  The  Greenmount  Brewery,  in  Dublin,  wiU  be  ac- 
quired for  26,000/  in  cash,  and  10,000/  in  shares. 

.foseph  Peace  and  Co.,  Limited. — At  a  meeting  of  the  creditors 
held  at  Sheffield,  the  liabilities  were  stated  at  1,300,195/,  and 
assets  at  1,100,116/.  The  meeting  was  adjourned  to  take  into 
consideration  a  scheme  of  construction. 

Logan  Coal,  Limited. — Creditors  are  required  to  send  par- 
ticulars of  their  claims  to  the  liquidator,  Mr  Henry  Newgas, 
by  the  7th  January. 

Queensland  Sheep  Investment,  Limited. — At  the  meeting  it  was 
resolved  to  wind  up  voluntarily. 

Thomas  IF.  Booker  and  Co.,  Limited. — Share  capital,  400,000/, 
in  10/  shares,  and  150,000/  in  5  per  cent,  debentures.     The 
property  of  Messrs  Booker  (situated  35  miles  from  Cardiff), 
consists   of  coal  and   iron  mines,  blast  furnaces,  foundrii 
forges,  sheet  ij-on,  and  tin  plate  works.    The  area  ef  the  pv 
perty  is  4,903  acres,  of  which  963  acres  are  freehold,  and  t! 
rest  leasehold.     The  total  mineral  area  is  4,272  acres.     Tl 
productive  power  is  at  present  10,000  tons  of  sheet  iron,  aii^i 
100,000  boxes  of  tin  plates  per  annum.     The  sum  to  be  pai! 
to  the  vendors,  including  goodwill,   contracts,   brands,  ai:  ' 
name,  is  425,000/,  of  which  145,000/  is  to  be  in  cash,  130,0(' 
in  paid-up  shai-es,  and  150,000/  in  debentures  extending  o\ ' 
twenty-one  years. 

United  Linimtr  of  Vorwohle   Rock   Aphaltc. — The  sales  for  t! 
year    having  reached    36,000/,    the    directors   recommend 
dividend  of  4s  per  share,   free   of  income   tax,  payable  on  tL,, 
termination  of  all  the  pending  litigation  affecting  the  under- 
taking. 

Valparaiso  Waterworks. — A  first  dividend  of  15s  in  the  pound 
is  payable  to  the  creditors, 

MINING  COMPANIES. 

CajK  Copper. — Dividend  declared  of  25s  per  share,  free  of 
tax. 

Flagstaff  of  Utah. — Monthly  dividend,  5s  per  share. 

Saturn  Silver. — The  chairman  at  the  recent  meeting  said  that 
the  present  returns  warranted  the  directors  in  believing  that 
next  month  they  will  be  able  to  declare  a  dividend  at  the  rate 
of  10  per  cent,  per  annum.  The  company  has  been  rather 
short  of  capital,  and  a  resolution  was  passed  authorising  the 
board  to  raise  a  sum,  not  exceeding  25,000/,  by  the  issue  of 
debentures. 

W< stern  Andes  MTuiing,  Limited. — Capital,  75,000/, in  5/  shares; 
8,000  shares  taken  by  the  vendor.  The  mines  to  be  acquired, 
43  in  number,  cover  an  area  of  over  5,000  acres,  and  are 
situated  in  the  State  of  Canca,  in  the  United  States  of 
Colombia.  The  vendor  guarantees  a  minimum  dividend  for 
three  years  at  the  rate  of  12  per  cent,  per  annum. 


Cte  Commercial  Cimej>. 


MAILS    ARRIVED. 

Latest  Datbs. 
On  December  10,  from  Usitkd  States  niul  Caxada,  per  Baltic — Chicago,  Xov.  28; 

New  York,  :iO ;  PhiladtlpiUA,  29 :  S»n  FruiKisco,  23  ;  Nassau,  25  ;  Halifax,  20. 
On  December  10,  from  United  States,  per  Hatavia — Boston,  Nov.  '60. 


COMPARATIVE  AVERAGES  OF  GRAIX. 

The  follCB'inp  Is  a  stateiuent  showinfc  the  qiiantitiea  suKl  and  the  averagi  P"^^] 
British  Corn  (Imperial  measure),  aa  receivml  from  tlie  Inspectors  and  OlHcertf 
Excise,  conformably  to  the  Act  of  tlie  27th  ami  28ih  Victoria,  cip-  87,  In  the  w« 
ended  December  7, 1872,  and  for  the  corresponding  week  in  each  of  the  years  tti 
1371   t»  1868 :- 


QcAHTiTiEs  Sold. 

AVKEAOK   PlIICM. 

Wbe>t 

Barley. 

Oats. 

Wheat. 

Bailc)-. 

Oats. 

1872 

qr«     bsh 
ra,069    2 

72,679    1 
47,9i»8    3 
88.771     1 

qrs    bBh 
7a,fl(Kt    4 
106.SWO    7 
91,M2    0 
81,281     7 
73,(177    e 

qrs    bsh 
6,902    1 
1.31>S    i 
6,Utl7    0 
4,o:«    0 
4,170    2 

•    d 

57    0 

m  10 

62    2 
4.3    8 
49    a 

a    <l 
42     li 
37     1 
36    g 
3U    2 
46    9 

s    d 

22  10 

1871 

24    3 

1870 

1889 

23    7 
22    6 

18«8 

27    3 

AVERAGES  OF  GRAIN. 
The  followlnfc  Is  a  stat  jment  showinf:^  the  quantities  sold  snd  the  average  price  o( 
British  Corn  (Imperltl  measure),  as  received    from  the  Inspectors  and  Officers  o( 
Excise,  conformably  to  the  Act  of  the  27th  ajul  28th  Victoria,  cap.  87,  in  the  we«» 
ended  Uci'embcr  7. 1872  :— 

Quantities  Sold.  Average  Price. 

qr»    bush  s    d 

\Vheat 64.0r.s    2    67    0 

Bsriey    7.'..li  )0    4    12    « 

Oats    6,U02     4     2a  10 


COMMERCIAL      E  P  I  T  0  JI  E  . 

FRIDAY   NIGHT. 
The  weather  having  been  this  week  more  favourable  to  the 
supplying  of  grain  markets,  a  considerable  wuut  of  CrmneM 
has  been  observable,   more  particularly  in  the  provinces,  and 
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prices  for  even  the  better  samples  have  oi^casionally  fallen. 
There  has  not,  however,  been  much  more  activity  since  the 
scarcely-expected  fall  in  the  Bank  rate  became  known. 
Foreign  grain  and  flonr  have  also  suffered  depression.  Im- 
ports from  France  have  been  on  a  very  large  scale  during  the 
past  month,  but  latest  reports  from  Paris  show  a  considerable 
rise  in  the  price  of  flour  on  the  week  ;  and  as  our  market  has 
been  depressed,  circumstances  are  less  favourable  to  a  con- 
tinuance of  shipments.  At  Hamburg  the  wheat  market  is 
quiet.  At  Xew  York  prices  are  down  on  the  week,  extra  State 
flour  having  fallen  5c,  to  §7  10c  to  30c  ;  red  spring  wheat  is 
also  Ic  lower,  at  81  62c. 

In  the  cotton  market  at  Livei"pool,  there  has  been  a  steadily 
increasing  business,  and  a  well-maintained  rise  in  prices  for 
most  descriptions.  Surats  have  this  week  been  out  of  favour, 
but,  on  the  other  hand,  American,  Egyptian,  and  Brazil  are  in 
greater  demand.  Cotton  for  immediate  arrival  has  also  ad- 
vanced, though  earlier  in  the  week  there  was  some  depression 
in  that  branch.  The  London  market  is  firm,  but  business  has 
not  been  very  active.  Telegrams  from  New  York,  dated  yes- 
terday, qnote  middling  Uplands  at  I9fc,  a  .rise  of  ic  on  the 
week.  At  Manchester,  an  increase  of  firmness  has  been 
observable  in  the  already  dear,  though  quiet,  market  for  yarns 
and  piece-goods;  the  reduction  of  the  Bank  rate  has  not 
caused  much  more  activity.  Producers  of  the  latter,  being  in 
a  strong  position  as  regards  orders,  continue  to  take  every 
advantage  of  the  successive  rises  in  the  raw  material  to  raise 
then-  own  quotations. 

The  home  wool-trade  continues  brisk,  though  its  basis  of 
operations  is  not  large,  owing  to  the  diminution  of  stocks. 
In  the  absence  of  fresh  demand  the  raw  material  had  in- 
clined towards  lower  prices,  but  the  recent  fall  in  the 
Bank  rate  caused  a  general  firmness  to  appear  in  all  branches. 
Imported  wool  has  maintained  the  prices  of  the  last  London 
sales.  At  Liverpool  business  has  been  inactive.  The  market 
at  New  York  continues  dear,  and  there  is  lo  indication  at 
present  of  a  failing  demand.  The  export  of  woollen  yarn 
from  this  country  has  increased  during  the  past  mouth  ; 
foreign  demand  is  also  reported  still  active. 

The  beginning  of  an  improvement  in  the  iron-making  trade, 
which  was  noticed  last  week,  has  been  continued  rather  than 
otherwise.  At  Wolverhampton  prices  are  higher  for  all 
iron-making  necessaries ;  but  at  present  there  is  merely  a 
feeling  of  improvement  with  no  particular  increase  of  busi- 
ness ;  inquines,  however,  are  more  numerous.  In  the  north 
of  England  and  Scotland  production  maintains  a  steadier 
level,  though  at  Middlesborouga  there  is  rather  a  small 
supply  than  a  large  demand.  Ironstone  is  still  scarce  in  the 
last-named  district,  and  causes  a  reduction  in  the  number  of 
furnaces  working.  In  Scotland  several  extensions  of  iron- 
works are  reported  as  being  contemplated.  Rails  and  heavy 
iron  are  much  in  request,  and  the  northern  districts  are  still 
fairly  active  through  a  demand  for  export ;  coal  has  a  ten- 
dency downwards.  France  and  Belgium  show  little  activity ; 
floods  in  the  former  country  have  stopped  production  in  some 
de^ee. 

Colonial  produce  markets  have  again  been  dull  with  the 
decided  exception  of  coffee,  and  more  activity  in  metals.  In 
sugar  there  is  much  depression.  In  cocoa  there  has  been 
more  spirit  in  the  demand  than  for  some  time,  but  low  prices 
consequent  on  the  former  heavy  state  of  the  stocks  have  appa- 
rently induced  a  larger  consumption.  Coffee  has  still  much 
inquiry  at  full  prices,  the  revived  demand  for  export  stimulat- 
ing speculation,  particularly  in  cargoes  to  arrive.  Tea  remains 
very  much  neglected,  even  at  further  reductions.  Spices  have 
I  been  but  little  dealt  in.  The  sales  of  cochineal  this  week  have 
been  at  an  advance.  Jute  and  hemp  are  quiet,  and  with  large 
supplies  prices  are  weak.  In  tallow  there  has  been  no  specu- 
lation, and  a  decline  is  reported.  Considerable  activity  has 
again  'been  apparent  in  the  tin  market.  Copper  has  recovered 
the  depression  of  the  former  part  of  the  wcck. 


outturn  of  the  crop  at  only  3,4r>0,000  bales.  The  large  re- 
ceipts, however,  caused  many  operatoi-s  to  doubt  the  accuracy 
of  this  estimate,  especially  as  telegrams  were  at  hand  on  the 
following  day  stating  that  many  good  authorities  both  at  New 
York  and  the  South  held  that  the  Bureau  statement  really 
pointed  to  at  least  3,600,000  b.ales,  and  possibly  3,760,000.. 
This  difference  of  opinion  threw  discredit  upon  the  report,  and 
the  generality  of  people  fell  back  upon  the  previous  current 
estimate,  say  3,500,000  to  3,750,000  bales.  The  market  conse- 
quently became  quieter,  though  prices  i-emained  steady,  with 
the  tendency  in  American  and  long  staples  against  buyers, 
owing  to  scarcity.  During  the  past  week  a  very  good  busi- 
ness has  been  done,  and  prices  have  been  hardened  almost 
daily,  owing  to  the  reduced  state  of  the  stock  here,  the  con- 
tinued small  shipments  from  America  and  the  upward  move- 
ment of  values  at  New  York  and  the  South.  Brazils  and 
Egyptians  have  been  especially  strong,  and  have  gained  id  to 
jd  per  lb,  while  American  has  advanced  only  -j^d,  and  East 
Indian  nothing  at  all. 

(From  Messrs  W.  Nicol  and  Co.'s  Weekly  Overland  Cotton 
Circular,  dated  Bombay,  Nov.  1(5). — Our  last  message  through 
Renter's  agency,  dated  yesterday,  reports  a  firm  market  in 
Liverpool,  and  though  the  encouragement  is  slight,  there  is  a 
perceptible  difference  to-day  in  the  attitude  of  holders, 
and  prices  are  rather  higher.  Hardly  any  business  has  been 
done  during  the  week.  Cotton  is  arriving  very  slowly,  and 
exports  are  correspondingly  light.  Accounts  from  the  district 
continue  all  that  could  be  desired.  Small  samples  of 
Oomrawuttee  are  now  coming  to  hand,  and  if  the  bulk  of  the 
crop  equals  first  pickings,  this  description  should  attain  a  high 
position  in  the  European  markets  in  the  ensuing  year. 

(From  Messrs  A.  C.  Stewart  and  Co.'s  Produce  Circular, 
dated  Port  Elizabeth,  Oct.  30).— Wool— The  advices  from 
England  still  continuing  favourable  keeps  our  market  firm, 
but  purchasers  are  acting  with  more  caution,  in  view  of  the 
extreme  rates  now  ruling,  and  there  being  no  chance  of  catch- 
ing the  November  sales.  Several  parcels  of  the  new  clip  have 
come  in,  and  our  next  will  probably  report  considerable 
an'ivals. 

(From  Messrs  Kilburn,  Kershaw,  and  Go's  Silk  Circular, 
dated  London,  December  12). — A  dragging  vmsatisfactory 
market  continues,  purchases  are  made  simply  to  supply  actual 
wants,  manufacturers  being  unwilling  to  lay  in  stock  at  this 
period  of  the  year,  preferring  to  run  the  chance  of  any 
change  in  prices  which  may  occur  later  on. 

(From  Messrs  Jackson  and  Till's  Monthly  Rice  Circu- 
I  lar,  dated  Dec.  6). — Several  cargoes  have  changed  hands  at 
I  reduced  rates,  in  conjunction  with  many  spot  parcels  of  soft 
grain.  During  the  last  day  or  two  more  inquiry  has  arisen, 
and  a  better  tone  has  ]jrevailed,  many  millers  and  speculators, 
attracted  by  the  low  prices,  taking  freely  the  available  cargoes 
offering.  The  quantity  now  afloat  for  Europe  is  9it,9()9  tons, 
against  55,122  tons  last  year,  the  stock  here  being  25,208  tons, 
against  38,216  tons. 

(From  Messrs  Matthew  Clark  and  Sons'  Wine  Circular, 
dated  December  10). — A  good  general  trade  has  prevailed,  and 
dealers  have  been  influenced  in  their  purchases  by  the  firm 
state  of  the  markets  abroad.  From  most  sources  of  supply 
we  hear  of  large  transactions  at  iuoreased  prices,  and  every- 
thing tends  to  confirm  the  opinion  that  all  descriptions  of  low 
wines  must  rule  higher  than  they  have  of  late  years. 


EXTRACTS   FROM    TRADE    CIRCULARS. 

(From  Messrs  Ellison  and  Co.'s  Monthly  Cotton  Report, 

dated  Liverpool.  Dec.  11). — Our  cotton  market  has  gradually 

improved  in  tone,  and  a  good  business  has  been  done  at  an 

j  advance  of  id  to  id  per  lb  in  American,  id  in  East  Indian,  M 

I  in  Brazilian,  and  j|d  in  Egyptian.      Tlie  M  inchester  market 

,  has  also  been  moderately  active,   producers  are  full  of  orders, 

j  and  prices  are  ^d  U>  id  in  yam,  and  1  Jd  to  3d  per  piece  in 

I  shirtings,  dearer  than  a  month  ago.     The  Liverpool  market 

j  opened  very  tamely  on  the  llth  ult.,  under  the  influence  of  the 

I  threatenin).'  aspect  of  monetary  affairs,  the  Bank  rate  of  dis- 

i  count  having  been  unexpectedly  raised  to  7  per  cent,  on  the 

!  9th.     There  was  no  important  change,  however,  until  the  20tli, 

when  the  demand  became  quite  active  in  consequence  of  the 

j  improved  aspect  of  monetary  affairs,  increasing  business  in 

I  Manchester,  and  hardening  markets  in  America.     There  was  a 

quieter  feeling  on  the  22nd  and  2;}rd,  owing  to  the  liberal  re- 

ceiptg  at  American  ports,  but  there  was  renewed  buoyancy  on 

the  25th,  on  the  announcement  that  the  Novcmljer  report  of 

,  the  Washington  Agricultural  Bureau  eatimatcd  the  probable 


The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  tha  stocks  of  the  cliief  articlBs  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
December  7 : — 


Coc«>ft   barrel)  and  ba^R 

CuITe« tniu 

Moloaaes casks 

Rum    punclieona 

Siifrar toii» 

Cochineal  soronf,  &c. 

Juto  balafc 

Cotton   bataa  or  hags 

Rico toni 

Satfo    tons 

SaUftetrc     t^nn 


IM 
£.'(» 
115 

am 

3,9:12 

7:to 

(11)73 
U.HH2 
S,»93 

4 

ns 


Home 
Consumption. 

Stock,  1872. 

1,196 

3«,4S2 

1)12 

11,177 

tJ32 

10,720 

616 

2*033 

3,526 

6l,i3« 

4<)r    .  e  ,j 

■Wx  .^  s  1 

9,aH,S 

137,037 

219,«.',1 

i.ww  -ii- 

m.XK 

:i»^-g-2 

2,1140 

!«i      =  ' 

2.1t)7 

Stock.  1871. 


28,115 

IS.StM 

M.22« 

23,7S1 

4;),N76 

Kl.OlK) 

1(17  3«5 

11^373 

37,II«M 

2.4-» 


Annexed  are  the  statistics  of  the  landings  and  deliveries  tor 
the  present  year,  as  compared  with  1871 : — 


Ocoa bnrrclR  and  l*H^t 

Chtlcn    toim 

MotaSMa    cAKkt! 

Kuni  poncticoii* 

Huffar  tons 

Cochineal aerona,  &t: 

Jute halei 

('ottou  bales  or  bajf» 

Rice  tons 

Ha^o tons 

Baitpetre 


LAnded. 


72.H62 

25.lir,ll 
47.1H2 
\m,U3 1 
21.HIIH 
121,402 
13i.'I.OI 

s:),l.')i 

1.471 

]0,iK14 


Commenting  on  the  corresponding   figure*  to  the  alwve 
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wliioh  were  printed  in  our  issue  of  Oct.  5  last,  we  remarked  the 
vei'y  general  increase  of  stocks  in  comparison  with  those  of 
last  year,  and  accounted  for  that  fact  by  observing  a  corre- 
sponding diminution  of  consumption.  The  present  statement, 
however,  shows  a  more  satisfactory  state  of  things,  and  we 
find  that  the  stocks  ar«  not  nearly  sopondei-ous,  in  comparison 
with  last  year,  as  th^y  were  two  months  ago,  and  also  that  the 
proportion  of  consumption  has  increased  since  then.  Still 
j  the  "general  appearance  of  stocks  is  heavy,  the  important  ex- 
I  ceptions  being  coffee  and  rice  ;  in  the  former,  a  lively  demand, 
I  principally  for  export,  has  been  at  work;  in  the  latter,  high 
j  prices  have  checked  consumption  for  the  minute,  but  heavy 
I  shipments  are  reported  on  the  way,  which  will  tend  to 
equalise  the  stocks  as  compared  with  last  year,  when  earlier 
arrivals  swelled  the  receipts.  Though,  as  may  be  seen  above, 
the  stocks  of  cocoa  still  show  an  increase  over  those  of  last 
year,  home  consumption  has  of  late  materially  reduced  the 
proportion  of  that  increase.  As  the  markets  have  this  year 
suffered  from  heavy  stocks,  and  consequently  lower  prices,  the 
natural  corrective  of  such  heaviness  would  be  a  diminution  of 
import;  and  the  latter,  in  effect,  ha8  0ccurred,of  course  with  the 
exception  of  rice,  in  many  articles.  On  the  whole,  it  would  seem 
that  the  recent  check  to  speculation  in  the  foreign  and  colonial 
markets  has  had  no  unbeiieficial  effect,  for  consumj^tion  has 
gone  on  at  its  former  rate,  and  in  some  cases  there  is  an  in- 
creased demand,  viz.,  cocoa,  coffee,  molasses,  rum,  and  rice. 


THE   COTTON  TEADE. 

LIVERPOOL.— Dkcemiser  12. 
Cotton  has  been  in  good  demand  throughout  the  week,  and 
prices  of  almost  all  descriptions  are  advanced.  The  Bank 
rate  has  this  day  been  reduced  from  6  to  5  per  cent.  For  Sea 
Island  there  has  been  a  good  demand,  still  chietly  confined  to 
the  medium  grades  of  Carolina  and  Florida,  at  previous 
prices ;  the  commoner  kinds,  owing  to  their  scarcity,  have 
commanded  rather  higher  rates.  In  American  the  sales 
have  been  considerable,  and  quotations  are  raised  id 
per  lb  in  the  middle  and  lower  qualities.  New  Tork 
advices  to  the  12ch  instant  quote  middling  Upland 
19tc,  costing  to  sell  in  Livei-pool  Ift^d  per  lb  by  steamer. 
Bi-azil  continues  in  good  demand,  and  quotations  are  advanced 
gd  to  id  per  lb.  Egyptian  has  again  been  in  very  large  re- 
quest, and  prices  have  advanced  id  to  id  per  lb.  For  West 
Indian  a  good  general  demand  has  been  experienced,  and 
values  are  raised  id  per  lb.  In  Peruvian  a  large  business  has 
been  transacted  at  an  advance  of  id  to  id  per  lb.  In  East 
Indian  the  better  qualities  have  been  iu  good  request,  at  full 
rates,  but  the  medium  and  lower  gi-ades  continue  dull  of  sale, 
at  last  week's  quotations. 

In  cotton  to  arrive  and  for  future  delivery  the  business  is 
still   large,   and  pi'ices   continue  gradually  hardening.     The 
latest  quotations  are  : — American,  basis  of  middling,  from  any 
port,  not  below  good  ordinary,  delivery  February-March,  Ofd ; 
April-May,  9f  d  ;  shipment  April- May,  9f  d ;  Mobile,  not  below 
1  good  ordinary,  ship  named,  9id  ;  New  Orleans,  not  below  good 
j  ordinary,  shipment  November,  10  3-ltid ;  November-Decem- 
ber, lOd ;  cost,  freight,  and  insurance,  and  6  per  cent,  loss  in 
I  weight,  average  strict  good  ordiuai-y,  American  classification, 
:  ship  named,  9d ;  Broach,  good  fair  new  merchants,  old  terms, 
I  canal,  February-March  shipment,   8  9-16d ;  Oomrawuttee,  fair 
'  new  merchants,  canal,  old  terms,  shipment  Febniary- March, 
!  7id  per  lb. 

i  The  sales  of  the  week,  including  forwarded,  amount  to 
j  84,2,'{0  bales,  of  which  7,650  are  on  speculation,  and  3,.570  de- 
cla'-ed  for  export,  leaving  73,010  bales  to  the  trade. 
I  Dec.  13. — The  sales  to-day  will  probably  amount  to  fully 
'  15,000  bales,  the  market  strong.  American  arrivals  in  large 
demand,  at  about  Jd  per  lb  advance. 

N.B. — Thui-sday,  the  26th  instant,  Wednesday,  1st,  and 
Thursday,  the  2nd  January,  will  be  close  holidays  in  the  cot- 
ton market. 

PRICES  CURRENT. 


Set  Inland 

Uplamt 

Moliilo 

New  Orleatli 

Pemsmhuoo 

Bataia.  Sec. 

Maranham 

Smyrna  .. 
West  India,  &c. 
'oruvian 
African 
Sural— Rln'dDhar  war 

Kroach.... 

Dbolierali 

(>onirawutte«. 

Maii;faroie 

Comptah .. 
Madraa — Tinnevelly— 

Western 
HfnKal 


PRICEiii  CDRRENT.— Decek»»»  15, 1870. 


DeacriptiODS. 


Ord.    Mid.     Fair. 


Good  1 
Fair. 


Good.  Fine. 


Same  Period  1869. 


Mid.  I  Fair.  |  Good. 


Rea  Island  i     12 


Upla 

MoMlo 

New  Orleans .., 
Pernambuco  ... 

Bahia,  &= 

Maranhim 

Egyptian 

Sravrna   

We'-t  India,  Si.c. 

PeruTian 

African  

Suiat — Giu'dDharwar 

Broach 

BlsoUerah    

Oomrawuttee 

Mangarole  

Cotnptah 

Madras — 'nnnereily. 

Western 

Bengal 


per   lb  per  lb:per  lb  per  lb  per  lb  per  lb 
■      '     d  (1     ;     d     !     u 

17         20    !    26         45 


7} 
7} 
7} 
8    ' 


6i  I 
64 


d 

16 
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13 
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11 

8i 
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;    21         23 

UJ   ... 
I  11}   ... 

12  I  ... 

114 

l.U 

lU 


';1 

10} 

lU  , 

10 


71  1 


12i 

11} 

12i 

124 

10 

12 

121 

104 

94 
«} 

i- 

85 

»» 

8i 


per  lb 
d 
30 


12J 

12 

12} 

13t 

10} 

124 

131 

U 

10 

11 

10 

10} 

"»i 


8} 


i 


lurOBTS,  ExfOKTS,  CoifSUUl>T10N.  &C. 
1S71. 
biiles. 

Imports  from  Jan.  1  to  Dec.  12  3,872.703 

Exports  Irom  Jan.  1  to  Dec.  12  6s6.20i3 

Stock,  Doc.  12 4.1S.-I70 

CuHsumptiou  from  Jan.  1  to  Dec.  12 3,lUJ,y70 


1872. 

bales. 
3,247.(564 

47-1.173 

SiU.lieO 
3,016,880 


The  above  figures  show : — 

bales. 

A  decrease  of  import  compared  with  the  same  date  last  year  of 625,050 

A  decrease  of  quantity  take.i  for  consumption  of 1411.090 

A  decrease  of  actual  exports  of 212,030 

A  decrease  of  stock  of 93,310 

In  speculation  there  is  a  decrease  of  95,950  bales.  The 
imports  this  week  have  amounted  to  68,208  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Dec.  7)  is  129,000  bales,  against 
147,000  bales  at  the  corresponding  period  last  ye?.r.  The  actual 
exports  have  been  7,476  bales  tliis  week. 


LOXDON.— December  12. 

Annexed  is  a  poi-tion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

The  market  has  continued  firm,  and  last  week's  quotations 
for  cotton  on  the  spot  are  unchanged.  For  arrival  a  fair 
business  has  been  done,  and  prices  are  id  per  lb  higher. 

PRESENT  'QIIOTATIOXS. 


Deacriptiou. 


Sural — Sawginned  Dharwar... 

Broach   

Dhollerah 

Oomrawuttee  

Mangarolc 

Comptah    

Madras — Tinnevelly  

W'ester.^    

Northern  

Coconada  

Cotmbatore  and  Salem 

Bourbon  Seed 

Scinde 

Bengal  

Rangoon    

West  India,  &c 

Brazil 

African  

Auttratian  and  Fiji 

Ditto  Sea  Island  k<uds 

Tahiti 


Ord. 

to  Mid. 


per  lb 
d       d 

...  @... 

...        4} 
«      6} 

"k    64 


*i 


Mill. 
Fair. 


per  lb 
d 
6i 
6} 
64 

<H 

64 
64 

n 

6} 

6 

64 

4} 
44 
4} 

9 

?l 

91 
13 
13 


Fair  to 
Good  Fair 


per  lb 
d  d 
7  (g)  7} 
74  71 
6K  7} 
7-li  7} 
61      74 


6i 
6} 
61 

64  7 

8}  74 

84  6} 

6}  74 

6}  H 

4J  6} 

64  64 

9}  104 

104  loj 

7}  9 

9}  10 

17  20 

17  2(1 


74 


Good   to 
Fine. 

per  lb 
d       d 

r.-:: 

84  ... 
84   ... 

"74 

l\ 

7}  ... 
64  ... 
74.     84 


6}  64 

6}  64 

10}  11 

94  '.'.'. 

104  104 

24  30 

22  26 


Prices  oTFair 
same  time 

1871.     1870. 


per  lb 
d 

74 
74 

7f 

8} 

74 

7 

7" 

74 

64 
B4 

«4 
94 
».' 

84 

94 
20 
20 


per  lb 
d 
6| 

6A 

^- 
6} 
6} 
84 

64 
84 

ts 

6 
6 
84 
8} 

7 

84 
18 
16 


Imfobiv  and  DBLrvERiBS  trom  Jan.  1  to  Dec.  12,  with  Stocks  M  Dec.  12. 


Surat 

and 

Scinde. 

Madras. 

Tinne- 
velly. 

Beneai 
&  Han- 
goon. 

China 

aii-l 
Japan. 

other 
Kinds. 

Total. 

1872 
iHPOSTa -<  1871 

bales. 
2n,(X)4 
22,512 

6,627 
17,118 
13,390 

6,()«1 
ls,200 
12,0.«> 

4,H19 

bales. 

121,167 

74,!508 

66,»S2 

Vales. 
79,734 
62,141 
41.698 

bales. 
Ill  161 
122,028 

34.371 

bales. 

biles. 

2.'i.n:it 

24023 

2i,f»;t'* 

balea. 
412,1)00 
300.113 

1  1870 

102.614 

(1S73 

DILIYSUB8  ...  •<1871 

(1870 

138.286 
77.306 

107.093 
4t)0.l3 
21.237 
14,820 

63.3114 
47.771 
60.942 

123,5lir] 
74,014 
3S,(138 

.  ::: 

2B,0<3 
24.702 
14,188 

3.'.6.3o! 
137.183 
226933 

(1872 

Stock,  Dec  18-^1871 

(1870 

69,644      87,8(18 
30.953       62.«t)8 
14.91)7       13,330 

;;.' 

3,497 
9,«7 
11,680 

216.032 
138,764 
6»,4«« 

CoTTOK  An.oAT  to  EoROPB  On  Doc.  13. 


London. 


LlT*r- 
pooL 


Coast, 

for 
orders. 


Foreign  i 
Porta.  I 


Total, 
187S. 


Total, 
1871. 


From — 

Bombay  

Kurracheo  

Madras 

Ceylon  a  id  Tuticortn  . 

Calcutta 

Raugoon 


1872  . 
isri  . 


bales. 

baits. 

... 

32,035 

256 

33,761 

15.933 

... 

9,707 

4,214 

1,200 

60,096 

37.49C 

161.971 

72.652 

bales. 
6,'i50 


200 


bales. 

38,735 

266 

2,461  I    38,202 

15,983 

13,921 

1,400 


bales. 
66,!i26 

8,672 
83.602 
42.478 
«8,408 

6,650 


200 
2,120 


»,I01 
25.992 


106,496 


I  262.736 


Sales  to  arrive — 4,200  bales  Tinnevelly,  at  7  7-16d  to  7td, 
August  to  December,  for  good  fair;  800  Western  Madras,  at 
6.^d  to  7d,  July  to  October  sailing  and  shipment,  for  fair;  6jd, 
December- January,  for  fuUy  fair,  7id,  October- November,  for 


Dec.  14, 1872,] 


THE  ECONOMIST. 


1531 


good  fair ;  250  Coconada,  at  6  7  16d.  December- January,  for 
fair  red;  700  Bengal,  at  5  7-16d,  co  5^d,  December- February, 
for  fair  new;  200  American,  9  9-lt5d,  January-February,  for 
middling,  g.o.  clause — total,  6,150  bales. 
NEW  YORK. 
Annexed  is  from  Messrs  Neill  Brothers  and  Co.'s  cotton 
circular,  dated  Fi-iday,  Dec.  6  : — 

New  Orleans,  Dec.  5. — Middling,  OVsd,  cost  and  freight, 
or  lOJ^d  laid  down.  Low  middling,  Oy^d,  cost  and  freight, 
or  9Jd  laid  down. 

Mobile,  Dec.  5. — Middling,  9|d,  cost  and  freight,  or 
lOJ^d  laid  down.  Low  middling,  9id,  cost  and  freight,  or 
9Jd  laid  ddtni. 

Galveston,  Dec.  5.— Low  middling,  9^\d,  cost  and  freight, 
or  9|d  laid  down.  Good  ordinary,  8|§d,  cost  and  freight,  or 
9Jd  laid  down. 

New  Toek,  Dec.  5. — Low  middling  Upland,  Jannaiy 
delivery,  18||c;  Febniary,  19-r'\,c;  March,  193c;  June,  20ic. 
Middling  [Jpland,  19^0.     Gold,  113i.     Exchange,  1084. 

American  Markets. — At  the  close  of  last  week  the  tone 
of  all  markets  was  quiet.  This  week  they  opened  with  prices 
slightly  faTouring  buyers,  but  on  Monday  there  was  rather 
more  inquiry  at  the  Atlantic  ports,  and  prices  were  quoted 
higher,  whilst  the  Gulf  markets  closed  vei-y  firm,  but  without 
any  change  in  quotations.  On  Wednesday  a  large  business 
was  done  at  all  ports  at  a  general  advance  of  id.  Yesterday 
the  upward  tendency  continued  at  CJalveston  and  Charleston, 
where  a  further  advance  of  -j'^d  was  quoted,  but  no  further 
change  occun-ed  at  the  other  ports,  which,  however,  closed 
firm. 


Cost,  freight,  insurance,  «nit  6  per  cent  less  in  weight. 


^at. 

Mondy. 

Tuesdy. 

Wedsdy 

i 

d 

d 

d 

10 

..    10 

..    10 

..    101 

Hi 

..      »t 

..      91 

..      9* 

10 

..     10 

..     10 

..     101 

«iV 

■•    Vs 

••     »A 

••      0-k 

sV  . 

..    »i 

..      9i" 

..      9j 

«{1  • 

..      9i 

..      9|    . 

••    9;j 

»•; . 

..      8}    . 

::  W. 

..     10 

S/i  ■ 

-      B.V- 

■•    9;j 

Thnrndy. 

..      lot 
..        9f 

..     loi 

..        Bi 

9«3 
915 

..      10 


Fridy. 
d 

New  Orleans,  middling  10^*,^  ... 

Ditto,  low  middling „,.      9;V  ... 

Mobile,  middling  10->-  ... 

Galvefton,  gr  od" ordinary  ...      91*  ... 

Charto-tou,  middling  9JJ  ... 

Savannah,  middling    Sf"  ... 

New  Vork,  middling  Up'ands 

(rer  8te«racr) 9}    ... 

Ditto,  low  middling  (ditto)      9i     ...      "jj  ...      "ij  —      "^     —      "is—         "ii 

Exports. — For  the  past  fortnight  the  clearances  have  been 
75,000  to  Great  Britain,  against  99,000  last  year,  and  135,000 
in  1870. 

Crop. — On  this  subject  we  have  this  week  received  the  fol- 
lowing report  of  the  Mew  Orleans  Cotton  Exchange: — "Gentle- 
men,— We  beg  leave  to  submit  the  following  compilation, 
made  up  from  answers  received  to  questions  addressed  by  us 
to  planters  and  others  throughout  the  cotton  States,  which 
answers  are  generally  dated  between  the  20th  and  25th  of 
October.  We  regi-et  to  say  that  the  letters  received  by  ua  are 
not  as  numerous  as  heretofore,  but  tnist  to  have  a  larger  num- 
ber upon  which  to  base  our  next  and  final  crop  report  for  this 
season. 

"  The  weather  is  reported  to  have  been  almost  uniformly 
favourable  for  gathering  the  crop.  Frosts  and  rains  have 
occurred  in  some  sections,  but  the  damage  from  these  causes 
has  been  slight. 

"The  subjoined  table  shows  the  proportion  of  the  crop 
already  gathered  and  the  percentage  of  increase  or  decrease  of 
yield,  as  compared  with  last  year: — 

Ealimated  Total  Yield,  as 
Proportion        Cora  ared  with  IS"!. 
Picked. 

Louisiana „ 77    . 

Teiaa  g2 

-Mis  i-sippl    07    . 

Alat>a'iia    ,„, .^ 70 

•  ietrt-ia ^ 7O    '. 

Boulh  Caroliiui ,...„ ..„„..., 87    , 

North  Carolina [^„  fn 

Flori.la  85     ; 

Arkansas  ..„., go 

Teniiessre  , 50 

According  to  this  report,  the  average  increase  to  the  acre 
over  hist  season  would  only  be  9?  per  cent.,  a  much  less  favour- 
able percentage  than  that  indicated  by  the  report  of  the 
Agricultural  Bureau,  although  the  increase  here  reported 
would  much  more  nearly  justify  the  Bureau's  estimate  of 
3,4.50,00()  bales  than  the  increased  percentage  reported  by  the 
Bureau  itself.  Our  own  New  Orleans  firm,  however,  now  con- 
-^ider  the  crop  more  likely  to  exceed  than  fall  below  their  for- 

•■r  maximum  figures— 3,000,000  bales,  and  they  consider  a 
LwUil  of  3,700,0<X)  bales  not  very  improbable. 
x.  ^^Z''?''''— We  have  rarely  known  a  time  when  go  few  people 
had  faith  in  the  value  of  cotton  being  supported,  when  so 
many  anticipated  a  decline,  as  during  the  past  three  months. 
But  the  market  has  shown  even  greater  strength  than  we 
should  have  anticipated ;  and  still  cotton  of  all  horts  ranges 
from  id  to  Id  per  lb  higher  than  in  the  laat  week  of  Sep- 
tember. '^ 

Messrs  NciU  Brothers  and    Co.'s    cable   despatch,  dated 
December  12 : —  f        ' 


2-2 

19 
3 
3 
20 
90 
18 


l)ecrea8e. 

% 


28 

15 
2' 


JlitccjFTS— At  Onir  pon  > 
Altanlkporu 


Dec.  13. 
bales. 


Prices  to  Liverpool,  per  sailing  vessel,  cost,  freight,  insurance,  and  six  per  cent. 


Dec.  13. 
d 

New  Orleans,  miiidling lOJ  ...„, 

Ditto,  iow  niiddling    9}jJ  

M.iWlc,  middllnsr    10}  

Ditto,  low  middling  91J  

Galveston,  good  ordinary 9i 

Ditto,  low  middling   9^  

Chiirieston,  middling 9J  

Ditto,  low  middling  9|^  

S.'ivsnnuh,  middling 9|  

Ditto,  low  middling  9^  

New  Yo'-k,  middling  Uplands  (per  steamer)   10-A.  

Ditto.  luw  middling  (ditto)  9;-,*  

All  markets  active. 

This  week.        Last  week, 
bales.  bales. 

ReOEIITS,  7  days— At  Gulf  port" 61,000    79,000    , 

Atlantic  ports    5S,000     59,000 


Last  week, 
d 

lOi 


10^ 
9i 
9t 
9J 

9j 
9H 
9-S 
10 


Last  year, 
hales. 
,      63,0lX) 
54,000 


Total    119,000    138,000     117,000 

Total  since  September  1 1,376,000    1,099.000 


Exports,  7  days — To  Great  Britain  36,000    50,000 

France 7,000     10.000 

Otlicr  foreign  ports 21,000    2S,000 


65,000 
31,aX) 
16,000 


Total  67,000 


18,000     106,000 


Stock 491,000    •456,000     402,000 

Jan.         Feb.  Mar.       .Tune. 

New  York,  low  middling  Upland J9i    ...    19^1...    19J    ...    20f 

—  —  —        last  Keck...    18;;  ...    Wf^  ...     19J    ...    20i 

December  13. — A  later  despatch  from  our  New  Orleans 
firm  says  that  really  middling  cotton  cannot  now  be  bought 
under  10|d,  and  low  middling  under  lOd,  cost,  freight,  in- 
surance, and  6  per  cent. 


MARKETS  IN   THE   MANUFACTURING  DISTRICTS. 


Manchester,  Dec.  12. — Our  market  during  the  past  week 
has  been  again  very  strong,  and  values  have  sensibly  im- 
proved. The  small  stock  of  good  cotton  in  the  Liverpool 
market  is  placing  spinners  in  a  very  awkward  predicament, 
that  is,  though  the  belief  is  general  that  in  a  very  short  time 
the  value  of  cotton  will  be  lower,  they  are  obliged  to  pay 
these  high  rates  to  keep  their  machinery  going,  and  of  course 
this  feature  extends  through  the  whole  of  the  trade.  The 
position  of  cloth  continues  very  firm.  The  majority  of 
manufacturers  are  heavily  engaged,  and  consequently  now 
hold  out  for  higher  prices.  During  the  last  few  days  a  large 
business  has  been  done  in  shirtings,  both  for  India  and  China, 
at  an  advance  of  three-halfpence  per  piece.  In  the  lighter 
makes,  such  as  mulls,  jacconetts,  &o.,  the  demand  is  good,  and 
prices  are  deai-er.  Printers  are  rather  slow  of  sale,  but  pro- 
ducers are  well  engaged.  Tarns  for  export  are  in  fair  inquiry, 
and  an  average  trade  has  been  done  in  30's  and  40'8  at  the  full 
rates  of  last  week.  For  the  home  trade  the  demand  is  general 
and  good,  and  prices  have  advanced  from  a  farthing  to  a 
halfpenny  per  pound.  The  market  closes  strong,  with  prices 
ruling  against  buyers. 

COMPAHATIVB  StATKMBXT  0»  THE  COTTOl*  TrADB. 


Raw  Cottok. 


Upland,  fair per  lb 

Ditto,  good  fair 

Psmarnljuco,  fair 

Ditto,  good  fair 

No.  40  MCLK  Yarn,  fair,  2nd  rjuality 

No.  30  Watke  Twist,        ditto  

Ze-in,  66  reed,  Printer.  29  yds,  4  lbs  2  01 
27-in,  72  reed,  ditto,  5  lbs  2  ozs 

S9-IJ1,  tiO  reed,  G"ld  End  Shirtings,  37i 
yards,  8  lbs  4  ozs 


40-in,  OH  reed,    ditto,    <illto,    8  1b«12oi«Ml 
to-in,  72  reed,    ditto,   <litto,    9  ll>s  i  or.s 
S8-in,  4-1  reed,  lUd  End  Lung  Cloth,  36' 
yards,  9  lb j 


Price, 
Dec.  13, 

1872. 

Corresponding  week 

n 

1871. 1  1870. 

1869. 

1868. 

1867. 

•    d 

•    * 

■    d 

■    * 

0  114 

•    d 

0  Hi 

s    d 
0   »i 

o"Vo| 

0  lOi 

1  3 
1     3 
6     7t 
6  lOi 

0-9 

0  9 

1  2 
1     1 
6    7 
6  lOi 

0    8{ 

0  8J 

1  H 
1    1» 
(    3 
6    4i 

1     Si 
!     31 

6  Oi 

7  30i 

0  101 

0  lit 

1  U 

7    3 

0    Si 
0    » 

out 

0  lit 
6    0 

e  7i 

10  li    10    i\ 

11  U  [U    it 

12  U    12    H 

9   n 
10    7j 
U    9 

U    3 

12  8 

13  6 

10  u 

11  3 

12  6 

»    3 

10  4t 

11  7t 

9    3 

9    4J 

9    li 

11    0 

9    7J 

8    » 

CORN 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK— November  29. 
The  wheat  market  was  a  shade  firmer  on  Wednesday,  but 
since  then,  with  large  receipts  and  less  favourable  cpblo  ad- 
vices, the  tone  has  not  been  quite  so  strong,  though  holders 
have  resisted  all  overtures  for  a  reduction  of  prices.      Mean- 
while, the  export  trade  has  been  held  in  check  by  the  con- 
tinued scarcity  of  freight-room,  the  weakness  of  gold  and  ex- 
change, together  with   the  reduced  limits  of  orders  by  cable. 
The  Erie  Canal  was  still  open  yesterday,  but  as  the  weather 
was  reported  cold,  with  considerable  floating  ice,  the  season  of 
navigation   may  be  regarded  as  about  over.    Sales  at  81.52  to 
$1.54  for  No.  2  Milwaukee  spring,  the  latter  a  full  price  at  the 
close,  81.50  to  31.51  for  No.  2  North-Westem  spring,  81.47  to 
S1.49  for  No.  2  Chicago,  .S1.42  to  §1.45  for  No.  3  Cbicago,  8L66 
to  S1.70  for  red  winter  Western,  81.75  for  amber  ditto,  and 
?1.87i  to  82  for  white  Michigan.     Ryi'  remains  firm  but  quiet ; 
Canada  in  bond  at  87  cents,  and  ditto  State  90  to  93.      Barley 
is  less  active,  and   prices  favour  the  buyer;  sales  at  81.16  lor 
prime  Canada  West,  and  85c  for  No.  2  Chicago.    Nothing  of 
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jnoment  has  been  done  in  barley  malt,  and  prices  are  nominal. 
Corn  bos  been  in  good  demand  for  export,  on  speculation  and 
for  consnmption,  and  tbougb  tbe  receipts  have  been  large  and 
freight-room  scarce,  prices  are  a  shade  "better ;  yesterday's 
transactions  at  63J  to  64  cents  for  prime  mixed  Western,  62i 
to  63  for  steamer  quality  ditto,  64}  to  65  for  yellow  Western, 
68  to  69  for  white  ditto,  71  for  white  Southern,  and  61  for 
yellow  Jersey,  including  50,000  bushels  prime  mixed  Western, 
deliverable  first  half  Januai-y,  at  65  cents,  and  50,000  ditto  for 
all  January  66:V.  Oats  remain  steady  and  firm,  at  51  to  52  cents 
for  mixed,  48  J  for  black,  and  52  to  54  for  white  Western.  Beans 
are  lower;  medium  i?2.80  to  82.85,  and  marrow  §2.90  to  ?3. 
The  export  trade  in  flour  continues  upon  a  restricted  scale,  by 
reason  of  the  scarcity  of  freight  room,  but  the  home  trade  has 
been  active ;  and  though  the  ari-ivals  have  been  free,  the  mar- 
ket for  the  shipping  grades  of  State  and  Western  is  firmer, 
and  some  of  the  more  desirable  brands  are  the  turn  dearer. 
On  Wednesday  3,000  baiTcls  sold,  prompt  delivei-y,  for  export 
to  Great  Britain  at  37.15  to  §7.25  for  good  and  choice  extra 
State.  Thursday  was  a  close  holiday.  Yeslei'day  there  was  a 
brisk  home  trade  demand,  pretiy  evenly  distributed,  the  mar- 
ket leaving  off  strong.  Premonitions  of  an  early  close  o*;  some 
of  the  Eastern  coastwise  ports  by  the  rigours  of  the  season 
have  had  something  to  do  with  the  activity  of  the  home  trade. 
The  stock  of  desirable  shipping  grades  is  more  than  usually 
light  for  this  period,  but  of  other  kinds  the  supply  is  liberal. 
Southern  flour  is  without  change  in  price,  and  the  demand  has 
been  moderate;  sales  at  87.10  to  S9.15  for  inferior  to  fair 
extra  brands,  and  89.20  to  812  for  good  to  choice  ditto.  Rye 
flour  remains  steady  and  firm ;  sales  700  barrels,  at  84.80  to 
86.50.  Com  meal  has  been  in  moderate  request  at  steady 
prices ;  sales  at  83.25  to  83.45  for  Western,  and  §3.85  to  83.90 
for  Brandywine. 

LOjS'DON    maekets. 


STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane,  Fkiday  Evening. 

The  want  of  activity  noticed  for  some  time  past  is  still  un- 
relieved, and  prices  have  not  in  all  cases  been  so  firmly  up- 
held during  the  past  week.  The  reduction  in  the  Bank  rate 
has  not  bad  any  appreciable  effect  in  promoting  transactions, 
owing  possibly  to  the  usual  disinclination  to  extend  operations 
at  this  advanced  period  of  the  ye;'j-.  The  weather  has  also 
tended  to  keep  demand  in  check,  being  still,  with  very  little 
interruption,  mild,  though  wet,  and  calculated  to  keep  naviga- 
tion open  longer,  and  so  facilitate  supplies  from  abroad.  The 
foreign  arrivals  of  wheat  and  flour  have  slightly  fallen  off",  but 
they  ai-e  still  liberal.  Throughout  the  inland  markets  of  the 
kingdom  prices  are  firmer,  but  in  some  of  the  principal  out- 
ports,  where  an-ivals  have  been  particularly  heavy,  Is  per 
quarter  less  has  been  accepted.  At  Mark  lane,  the 
trade,  whilst  quiet,  has  been,  on  the  whole,  rather 
firm.  The  small  quantity  of  English  wheat  has  sold  slowly, 
but  the  best  white  samples  have  ranged  up  to  58s,  supporting 
late  quotations.  Only  a  limited  demand  has  existed  for 
foreign  wheat,  the  sales  efl'ected  showing  steady  values.  Fair 
to  really  good  Russian  at  59s  to  61s,  and  No.  1  spring 
Amei-ican,  at  about  58s,  have  been  the  most  in  request.  Flour 
remains  unchanged  in  value.  For  malting  barley  of  good 
quality  the  mai-kct  is  firm,  but  sccondaiy  grades  as  well  as 
gi-inding  descriptions  have  sold  Is  cheaper.  The  closing  sales 
of  Danubian  were  quoted  25s  to  25s  6d,  and  French  34s  6d  to 
358,  with  rather  a  better  tone  than  in  the  early  part  of  the 
week.  English  beans  are  held  for  full  terms.  Foreign  are 
purchased  rather  cautiously,  as  arrivals  on  the  coast  are 
good  ;  bat  as  this  market  is  already  cheaper  than  most  others, 
there  is  no  disposition  to  accede  to  lower  offers.  Peas  also 
meet  only  a  slow  sale,  ihe  weather  being  against  consumption, 
and  imports  liberal.  For  oats  the  trade  is  rather  uneven, 
good  old  descriptions  are  hardening  in  value,  but  fresh 
arrivals  of  new  are  dull  of  sale  and  6d  reduction,  ex  ship,  has 
in  some  instances  been  quoted.  Russian  have  sold  at  198  to 
23b  ;  Swedish,  208  to  24s  ;  and  Konigsburg,  208  to  228.  Maize 
has  been  quiet  during  the  week,  but  is  firmer  at  the  close. 

The  annexed  statement  shows  the  imports  of  grain  into  and 
exports  from  the  United  Kingdom,  during  the  week  ended 
Dec.  7,  and  since  the  beijinning  of  the  season  (Sept.  1)  :— 

• IlirOMS. , KXPOKTS. V 

WMk  tniled  Since  We«k  endod         Since 

Dec.  7.  Sept.  1.  Dec.  7.  Sept.  1. 

cwti.  cwte.  cwti.  cwu. 

Wlieat  »17,336    ...     16,7.1B,H03     li;,S12     ...        101)179 

Barley  6J(i,SK)     ...      4,980,073     331     ...  3,IS9 

0»t»   284,050     ...      3,0«1,»()S    4,140    ...  n  806 

Peai  30,017     ...         -133,215    2H     ...  2,274 

Beane „ 58.168    ...         737,575    6^0 

Indlancorn 4«5.1S7    ...      7,716.0(i7    666S 

Ftettf 156.173     ...       1,784,088     4S0     ...  6,884 

Avvraia  Week!/         Arera^^e  Avcrriffa 

Iinport,  1872.        Iiniwrt,  1S71.      Import,  1870. 
(fur  14  weeki.)      (for  14  weeks.)     (for  14  weeks.) 
cwte.  cwts.  cwla. 

WJieat    „ 1,124280    904,700    710,970 

rionr 127,M6     71,000     98,460 


Mr  George  Dombusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade : — During  the  last  eiglit  days  45  grain 
and  seed-laden  vessels  have  arrived  at  ports  of  call,  viz.  -. — 
17  wheat,  21  maize,  3  barley,  3  beans,  and  1  rapesoed.  The 
floating  grain  trade  has  been  lacking  animation.  Wheat — For 
same  cargoes  Is  and  even  2s  less  mone,y  has  been  obtained 
than  had  been  bid  on  their  arrival.  Maize  dull;  6d  cheaper 
than  last  week.  Barley  quiet,  at  late  decline.  Rye — Prices  de- 
clined Is  below  the  recent  highest  point.  Beans  quiet.  The 
reported  sales  are  as  follows  :— Wheat — 21  arrived  cargoes  : 
Berdianski,  54s  to  65s  3d ;  Mavianopoli,  52s  to  553  3d ;  hard 
Taganrog,  528  ;  new  Odessa  Ghirka,  53s,  53s  6d,  54s  4id,  55s, 
and  55s  9d;  Odessa  Ghii'ka,  55s  lAdto  55s  6d;  white  Barletta, 
about  60s  ;  No.  1  spring,  superior,  about  57s ;  Daira  Saide,  448 ; 
Saide  Alexandria,  42s  3d.  Linseed  steady,  but  quiet.  Rape- 
seed  firm,  6d  to  Is  dearer  on  the  week.  Cotton-seed  steady, 
and  a  fair  amount  of  business  done.  Linseed,  an'ived  in  Lon- 
don, 250  tons  Calcutta,  64s  6d.  Linseed,  shipped  or  to  be 
shipped,  100  tons  Calcutta,  65s.  Rapeseed,  arrived  in  Lon- 
don, 700  tons  ordinary  brown  Calcutta,  65s  to  66s  6d.  200 
sons  ordinary  brown  Calcutta,  66s  6d.  Cotton-seed,  on  pas- 
tage,  2,750  tons  Egyptian,  8/  5s  to  81  6s  3d.  Cotton-seed, 
to  be  shipped,  1,500  tons  Egyptian,  8/  5s  6d  ;  400  tons,  8/  68  3d. 
Cjlza,  on  passage,  cultivated  Odessa,  57s  6J. 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS. 

TRANSACTIONS  OF  THE  WEEK. 
For  Rkport  or  this  Day's  Markkts  sbe  Postscript. 

MiNOisQ  Lank.  FamAY  MonMNS. 

SuGAE. — The  depression  in  this  :nai-ket  has  continued,  tbe  week's 
business  being  so  exceeilingly  limited  that  tbe  sales  of  West  India  to 
yesterday  reached  only  333  casks.  A  part  of  this  quantity  sold  by 
auction,  including  crystallised  Demerara  at  33a  Gd  to  37s  in\.  and  a  few 
lots  of  Barbadoes  at  31s  to  32s.  Low  descriptions,  of  wnicb  there  is 
ratber  a  beavj-  stock,  aro  dull.  Jaggery  selling  at  some  further  slight 
reduction.  Further  parcels  of  boot  sugar  have  changed  hand^,  and 
parcels  offer  for  delivery  upon  moderate  terms.  Fine  French  loaves 
have  sold  at  a  price  which  is  lower  than  corresponding  quautitioa 
of  English  dry  goods.  The  statistics  of  sugar  ilo  not  present  any 
material  change  beyond  a  further  increase  in  tho  home  consumption. 
Official  returns  for  oloven  months  show  the  duty  payments  as  12,910 
tons  more  than  last  year — all  upon  foreign  refined.  The  stock  in  the 
United  Kingdom  bv  the  latest  return  was  about  148.000  tons,  as  sgainst 
KH,000  tons  in  1871.  Stock  in  London  64,500  tons,  ag;iin3t  43,900 
tons  last  year,  73,G(;0  tons  in  1870,  and  76.200  tons  in  181)9. 

Alauritius. — No  sales  reported. 

Madras. — 2,723  bags  Jaggery  by  auction  were  taken  in  and  since 
sold  at  19s  Gd.     1,400  bags  privately  at  the  latter  price. 

J^enang. — 40G  baskets  soft  brown  brought  2l3  to  2l8  Gd.  Privately 
COO  baskets  sold  at  2l3  9d,  and  700  bags  at  22s  to  22s  fid. 

Foreiyn. — 1,400  boxes  Havana  are  reported  at  29s  Gd. 

Beet  )iu(/ar. — Business  has  been  done  in  fine  French  crystals  at  378  3d. 
Ij.-jGS  bags  by  auction  wero  taken  in. 

Refined. — The  market  has  been  inactive,  with  transactions  upon  a. 
very  small  scale,  but  the  trade  aro  well  supplied  with  foreign 
good-i.  A  sale  of  line  French  loaves  has  been  made  at  33s  9d  per  cwt, 
free  on  board. 

Molasses. — About  2,000  puncheons  West  India  have  changed  hands, 
closing  at  rather  higher  prices,  viz.,  lis  Gd  to  12s  for  Trinidad,  St  Lucia, 
and  St  Kitts,  and  13s  for  Antigua.  130  puncheons  Porto  Kico  at  13s 
per  cwt. 

Ru.M. —  Tho  market  has  been  steady,  with  rather  more  iiuiuiry  for 
common  kinds.  Several  sales  reported  in  Demerara  at  Is  lOd  to  28, 
according  to  quality,  and  hogsheads  at  28  id  to  'ii  2d.  Lcowards,  Is  (id 
to  Is  Sd.  100  puncheons  Wauritins  at  Is  5d  per  proof  gallon.  Jamaica 
steady. 

CocOA. — ."Vt  the  sales  on  Tuesday  752  bags  Trinidad  sold  with  more 
spirit :  low  to  greyish.  oOs  Gd  to  593  (>d  ;  middling  to  good,  GOs  to  853 ; 
fine  up  to  OSs.  There  is  a  better  inquiiy  generally,  and  liusincss  done  by 
private  contract.  171  bags  Grenada  wero  partly  sold  at  453  Gd  to 
506  Gd.  223  bags  Surinam  wore  taken  in  at  GOa  to  G43,  a  small  quan- 
tity of  ordinary  selling  at  53s  per  cwt. 

CoFFEK. — The  speculative  demand  has  continued,  with  rathor 
higher  prices  again  ruling,  and  the  market  shows  undiminished  firm- 
ness. In  addition  to  the  business  reported  last  week  in  plantation  Ceylon 
to  arrive,  about  2,000  tons  have  sold,  tho  bulk  at  83s  to  84s.  A  limited 
quantity  of  native  at  77s  Gd,  and  other  business,  including  Bontj'no  and 
East  India  desciiptions  to  arrive.  Many  limded  parcels  in  second  hands 
have  also  sold.  A  floating  cargo  of  Rio  at  73s  IJd  for  tho  Mediterra- 
nean ;  one  of  St  Domingo  for  a  near  port  at  71s.  At  the  public  sales  of 
plantation  Ceylon  185  casks  4  barrels  598  bags  sold  as  follows :  low 
middling  to  middling,  S3s  Gd  to  873  ;  bold,  873  Gd  to  883  (id ;  grey,  81s 
to  84s.  705  cases  3,000  bags  East  India  chiefly  met  with  buyers  at  and 
after  tho  sales  :  Coorg  and  Wynaud,  823  Gd  to  843  ;  bold,  843  Gd  to  SGs  (id  ; 
Noilgherry,  823  Gd  to  903  ;  a  few  lots  of  fine  Mysore  at  90a  to  983  ;  small 
berry  in  proportion  ;  native  sorts,  783  to  78s  Gd.  3,468  bags  foreign 
wero  chiefly  sold,  including  Central  \.merican  and  Cosla  Rica  at  783  to 
84d;  Rio  at  7Gs  Gd  to  80.s ;  low,  72e  Gd  to  76s  ;  Santos,  778  to  8l8  Gd. 
A  steamer  has  arrived  from  Colombo  with  coffee  of  tho  new  crop,  and 
otliers  will  probably  come  in  about  tho  end  of  the  year.  For  native  to 
arrive,  '83  per  cwt  demanded.  Tho  high  prices  have  not  yet  affected 
tho  deliveries,  which  keep  large. 

luroHTS  and  Dklivbriks  of  CoFPEB  to  Dec.  7,  with  Stocks  od  band. 
1872  1871  1870  188» 

IniporU tons    6»7(iO     ...    67920    ...    es3l0    ...    67310 

Delivery— tiome  me 19JJ0    ...    Z0S30    ...    I'JJ70    ...    18100 

Kxuoit 46B30    ...    82100    ...    46520    ...    43210 

Slock lUSO     ...    18890     ...    25970    ...    21510 
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Tea, — There  has  not  been  any  improvement  in  tho  demand  from  the 
Trade,  and  sales  aremide  with  dilHculty.  oven  at  some  further  slight  re- 
iuotioa  in  prices.  5.57(>  packages  China  by  auction  wont  at  easier 
rates  for  some  kinds  of  green.  Indian  teas  havo  become  dull.  3.500 
packages  brought  forward  in  the  sales  were  partly  withdrawn,  ai  the 
trade  did  not  seem  disposed  to  operate.  During  tha  past  fortnight  a 
fall  of  Id  per  lb  has  been  established  npon  many  descriptions. 

EiCE.^Thore  has  been  a  quiet  market  during  the  past  week.  About 
2,0OO  bags  Bengal  hare  sold  on  the  spot,  including  good  white  at 
12s  3d,  yellow  at  93  Gd  to  9s  9d ;  a  small  parcel  of  heated  JIadras  at 
■  lOs  9d.  19,000  bags  other  kinds,  chiefly  Neorancio  Arrican.  at  8s  9d 
cash.  250  tons  Dacca  to  arrive,  at  9s  to  93  Gj,  ex  quay,  chiefly  the 
latter  price.     There  have  not  been  any  floating  cargoes  sold. 

biFi>RT«  and  Dblivkkies  of  Kice  to  Dec.  7.  with  Stocks  on  hand. 
1872  1S71  1.S70  18B9 

im  crtt tor«    831*)    ...    8:U30     ...    73200     ...    77050 

t  DJiveriM 0.5070     ...    0SS19     ...    72320     ...    6S170 

Itoell 26310    ...    37670     ...    50470     ...     51530 

.Sago. — 43G  bags  by  .auction  part  sold  as  follows  :  good  small,  IGs; 
medium,  17s  Cd  to  ISs  per  cnt. 

Tapioca. — 10"  bags  good  Singapore  part  sold  at  2jd  per  lb,  and  a 
portion  of  HO  bags  pearl  tapioca  at  2Ss  Gd  per  cwt  for  medium. 

Black  PErPER.— Tho  market  is  without  further  alteration.  A  few 
small  parcels  have  changed  hands  by  private  contract,  including 
P«iang  at  Gd.  Trang  at  G-j'^-d,  Sin-^apore  at  Gjd.  At  yesterday's  public 
sales  the  sound  portion  of  1,380  bags  Penang  sold :  good  at  Gd.  a  few 
lots  G^d,  dusty  at  5Jd.  1,80-t  bags  Singapore  at  G^d  for  sound,  with 
ea-damaged  in  proportion. 
White  Pepper. — The  business  privately  has  been  npon  a  limited 
scale.  By  auction  378  bags  Singapore  chiefly  found  buyers  at  lljjd  to 
Is  O^d  for  low  to  good,  with  a  few  small  lots  good  bold  at  Is  0|d,  being 
Jd  cheaper  for  common  kinds.  30  bags  low  Penang  sold  at  lljd 
per  lb. 

OniEE  Spice. — Small  brown  nutmegs  are  rather  lower.  45  cases  by 
auction  partly  sold  :  Penang  llO's  at  2s  8d  to  23  9d.  Other  descriptions. 
were  taken  in.  13  cases  mace  were  taken  in,  excepting  1  case  low, 
which  sold  at  .Ss  7d.  Pimento  quiet.  7(59  bags  by  auction,  about  half 
found  buyers  at  2|d  to  2Jd  per  lb.  CI 5  bales  Zanzibar  cloves  were 
withdrawn,  reduced  offers  only  being  made  ;  about  one-fourth  part  since 
sold,  but  tho  price  not  given.  210  bags  African  ginger  were  bought  in 
at  43s.  Sales  of  Bengal  have  been  effected  privat«ly  at  393  to  40s. 
700  boses  cassia  lignea  wcro  taken  in  at  903,  one  lot  selling  at  89s.  5G 
packages  cassia  vera  withdrawn  at  423  per  cwt. 

Salti'ETre — The  market,  although  firm,  is  without  much  animation. 
A  few  pareela  of  Bengal  have  sold  on  tho  spot  at  293  6c  to  293  9d,  re- 
fraction 7J  to  4J  ;  a  parcel  landing,  refraction  5,  at  295  9d,  and  100  tons 
to  arrive  at  29a  9d  to  303  per  cwt. 

iMTOKts  and  DiuvKiina  of  SiiTPETait  to  Dec.  7,  with  Stocks  on  hand. 
1872  1871  iS70  1860 

Imported  _ ....tont    10940    ...     10470    ...     ln4!>0     ...     UOSO 

Total  deUvered  10(120    ...    11040    ...    13110    ...    104.50 

Stock laOO    ...      1S20    ...      2270    ...      4S30 

_  Shellac. — Business  has  been  done  privately  at  tho  late  adf.ance,  but 
the  demand  is  not  so  active  as  last  week.  Fine  orange  has  sold  at 
9/  73  Cd ;  2nd  orange  at  9/  2s  Cd  to  9/  .".?.  468  chests  by  anction 
partly  found  buyers :  button  sorts  at  11  78  Gd  to  9/  10s ;  A  C  garnet, 
7/  10s  ;  good  and  fine  orange  bought  in  at  9/  10s  to  10/. 

C<K;inxFAi,. — Tho  sales  on  Wednesday  went  at  Id  to  2d  dearer,  the 
greatest  advance  being  npon  Teneriffe.  Of  tho  latter  1.579  bags  were 
offered  and  the  greater  part  sold:  silver,  28  4d  to  2s  6d;  black.  23  4d 
to  3a  9d.  210  bags  Honduras  :  silvers.  '>»  3d  to  2s  7d  ;  pasty,  23  Id  to 
29  2d  ;  black,  23  4d  to  is  8d.  8G  bags  Mexican  wore  chiefly  taken  in. 
During  the  last  fortnight  a  good  deal  of  speculative  business  has  been 
done  owing  to  the  unfavourable  novss  regarding  the  Teneriffe  crops. 
Tho  imports  from  Teneriffe  have  this  year  been  18,240  bags,  against 
24.*)0  bags  !a9t_8cd  21.830  bags  in  1870  to  same  date.  The  stock  is 
7,3G3,  against  8,77G  and  9,475  bags  respectively. 

Othek  Devsaltert  Goods. — There  has  been  more  inquiry  with 
business  for  arrival  to  the  extent  of  450  tons,  at  228,  including  some 
near  at  hand.  A  parcel  of  block  at  25s,  ex  ship.  The  market  for 
cutch  i3  quiet,  but  prices  unaltered.  912  bags  Madras  turmeric  by 
auction  wcro  withdrawn.  Bengal  has  sold  at  20s  Gd.  Myrabolanes  have 
sold  at  8s  Cd  to  13i  per  cwt,  according  to  quality.  200"  bales  safliowor 
recently  sold  for  arrival  at  8/  per  cwt. 

MerALB. — Prices  have  been  unsettled,  but  the  tone  of  business  is  now 
more  steady,  partly  through  tho  reduction  of  the  Bank  rate  to  5  per  cent. 
A  large  business  i.s  reported  in  Straits  tin.  The  lowest  sales  were  at, 
132/ to  132/  10s  cash;  yesterday  at  13.5/  to  13G/.  and  134/  to  135/  to 
anive.  .Speculative  contracts  (or  delivery  at  rates  varying  from 
13<J/  upwards.  English  is  firei.jr,  also  Banca  in  Holland.  Scotch  pig  iron 
h«8  met  with  more  demand  at  advancing  prices,  105s  to  105s  7jd  per  ton 
!  cash  being  obtained  yoitorday.  but  at  tho  clow  a  reaction  sot  in.  The 
•  :isoi  British  manufactured  remain  about  the  same  as  before. 
'  was  depressed  in  the  early  part  of  the  week,  and  since  rallied. 

Ci:;.:  -ars  have  sold  at  81/  to  83/  Mi,  according  to  conditions,  and  fine 
at  >:;/  15s  to  84/;  Walaroo,  89/  to  'Ml.  Sales  of  oomiion  Silosian  speltor 
is  r.;i/jrted  at  23/  oa  to  23/  10s  per  ton.  Quicksilver,  12/  ISs  por  bottle, 
being  rather  eaMer  in  price.     English  lead  maintains  the  late  advance. 

JlTE.— The  market  still  exiiibits  a  downward  tendency,  tho  supply 
being  largo  hero  and  afloat.  The  same  remarks  apply  to  Dundee.  A  very 
moderate  amount  of  business  has  been  dono  by  private  contract  during 
the  w.;ek.  and  on  Wednesday  IG.G.14  bales  by  auction  were  leas  than 
one-fourth  part  sold  at  5s  to  15,  reduction,  tho  lower  qualities  showing 
the  greatest  depression: common  to  fine,  10/ 5s  to  20/ 10s;  Dowrah  wilb- 
ont  reserve.  9/  15«;  rejections  and  low,  8/  10s  to  9/  lO.V  per  ton.'  Tho 
Cilcntta  advice*  of  liberal  shipmenta  tend  to  restrict  speculative 
operations. 

HEMr-.— Manila  ie  qniet,  although  the  delireriea  have  been  lorflo. 
During  the  last  few  days  .500  to  GOO  bales  have  sold  at  45/  10s  to  48/. 
There  have  not  been  any  public  sales. 


Oil. — The  business  iH  olive  has  boon  limited  on  former  terms.  For 
sperm  ratlier  higher  rates  required,  the  stock  being  in  few  hands. 
Colonial,  90/.  Common  fish  oils  are  firm,  including  palo  Southern  at 
38/  10s  per  tun.  Tile  market  for  linseed  oil  is  stoady.  at  33/  53  to 
33/  IDs  ou  tho  spot,  and  5s  to  10s  more  in  the  value  for  January  to  April 
delivery.  English  brown  rape  at  one  time  declined  to  42/  for  the  best 
makes,  and  since  recovered  its  position,  viz.,  42/  10s  and  41/  10s  to 
41/  15s  January  to  April.  Cither  makes  of  good  quality  quoted  40/  on 
the  spot.  Refined,  42/  10s  to  43/;  foreign  ditto.  43/.  Linseod  has 
boon  steady  at  33/  Ss  to  33/  10s  on  the  spot,  and  33/  155  is  the  value 
J.anuary  and  three  following  months.  Palm  slow  for  fine  Lagos,  which 
can  be  bought  at  39/;  but  low  and  hard  oils  are  still  in  demand.  Ceylon 
cocoa-nut  oil  quiet  at  34/  10s  to  35/.  Cochin  of  fine  quality,  which  is 
scarce,  meets  ready  buyers  at  38/  10s  up  to  40/,  while  other  sorts  remain 
dull  at  30/  per  tun  upwards. 

Linseed  is  steady,  but  not  active.  Calcutta,  643  3d  to  G4s  6d  ;  ditto 
to  arrive,  d53.  Bombay  nominal,  at  65s  Gd  por  quarter.  There  have 
not  been  any  sales  effected  in  Black  Sea  on  the  r.pot  or  for  arrival. 

Peiroleum. — American  refluod  firm  at  Is  8d  to  Is  Sjd,  and  Is  8d 
•Tanuary  to  April. 

TUEPBSTISE. — American  sidrits  have  been  in  good  demand  at  433  to 
44s  Gd. 

Tallow. — Russian  is  quiet  in  the  absence  of  speculative  excitement, 

and   prices  show  a   docliuo  of   fully  9d ;  Petersburg,    old,    433  ;    new, 

45s  to  45s  3d.     .January  to   March,  45s  Gd;  March.  4G3  Gd  ;  October  to 

December,  1873.  47s  per  cwt.     Australian  continues  in  good  supply. 

PABXicHLABa  •¥  TiLLOW. — Mooday,  D.'C.  0, 1872. 

ISOn.  1870.  1871.  1872. 

Stoclv  this  (iay 32,.5ai    ...     38,8-i3     ...     31,1118     ...     37,132 

D«liv«i-y  Ustweolc 1,924     ...       2.1B3     ...       2.390     ...       1.03S 

Ditto  siaoe  1st  Juno 49,a%     ...    25,278     ...    64,7.54    ...     60;)2« 

Arrivals  last  week 6,764     ...         678     ...      2,093     ...         9B3 

Ditto  since  IstjB'ie  62,373     ...     71,904     ...     67.371     ...     65  461 

Price  of  Y.C 473  iM     ...    438  6d    ...    13»9:     ...    45s  Od 

Price  of  tjwit 48s9i     ...    43s  9d    ...    49s  tjd     ...    45a  I'd 


POSTSCIUPT.  Fiiida/  Evenino. 

Sugar. — The  market  is  flat,  and  prices  in  many  ca.-os  are  Gd  lower 
for  the  week.  Only  15  casks  AVest  India  sold,  making  319  casks  for 
the  week.  Crystallised  sorts  by  auction  were  bought  in.  1,739  bags 
Mauritius  part  sold  :  orystdlisod  greyish,  333  to  33s  Gd  ;  white,  35s  Gd 
to  3Gs  Gl.     333  bags  Bengal  chiefly  sold  at  193  Gd  for  low  brown. 

Coffee. — 338  casks  30  barrels  and  bags  plantation  Ceylon,  chiefly  in 
second  hand.s,  sold  without  further  alteration  in  value.  Of  720  cases 
44  casks  403  btigs  East  India,  also  chiefly  in  second  hands,  a  consider- 
able portion  found  buyers. 

Black  Pepper. — Further  business  was  done  to-day  at  previous 
quotations. 

SALTi'ErRJE. — The  market  is  without  further  change. 

Drvsaltery  Goods. — 73  bales  Bengal  safflowor  were  chiefly  bought 
in  ;  gamHier  on  the  spot  sold  at  253  7Jd.  135  boxes  fine  cutch  s  Id  at 
235  per  cwt.     112  chests  lacdye  were  bought  in. 

Metals. — Straits  tin  further  advanced  to  137/.  Copper  rather 
dearer.     Chili,  83/  IO3  to  85/  lOs. 

Oils. — ^280  casks  Ceyl  >n  cocoa-nnt  chiefly  sold  at  34/  to  34/  5j, 
being  eivsior.  Gl  casks  Sydney,  28/  153  to  31/  per  ton.  15  tuns 
American  sperm  likewise  at  90/.  35  tuns  Southern  whalo  part  sold  at 
40/  to  40/  lOs  per  tun  for  fine. 

Taliaiw.— Of  1,308  C!t.sks  Australian  by  auction  about  900  ca-ks  sold 
at  barely  previous  rates,  from  41s  Cd  to  44s.  Town  reduced  to  45s  per 
cwt. 


ADDITIONAL  NOTICES. 

English  Wool. — A  good  demand  for  deep  grown  wools,  and  a  pro- 
spect of  higher  prices. 

Colo.vial  Wool. — Thorn  is  fair  inquiry  for  some  kinds  of  wools.  A 
few  Sides  of  snow-white  Cape  have  been  mado  at  rather  improved  ratop, 
chiefly  of  medium  and  lower  kinds. 

Flax. — .Market  ste.ady. 

Hemi". — Market  very  quiet,  and  but  little  business  passing. 

Silk. — Market  very  dull,  pcarcely  anything  doing. 

Dry  Fruit. — There  are  but  slight  indicati  ns  of  business,  and  the 
season  is  gradually  closing.  Prices  lobk  steady,  and  dealers  arj  not  over 
stocked. 

•Seeds. — Tho  feed  trade  is  very  quiot  at  late  quolations. 

ToBAfe;o, — Tlier>  has  been  less  activity  during  the  pasit  week  in 
Unite  J  States  tobacco,  but  holders  are  firm  at  top  prices,  tho  slock  of 
this  description  being  extremely  limited,  with  no  prospoct  of  .an  utldi- 
tion  thereto  until  no.xt  season.  In  substitutes  and  segar  tobacco  there 
has  been  a  luodarato  bu.siuess  done,  and  prices  continue  to  bo  well 
maintained. 

Leather. — There  has  been  an  active  demand  for  most  de.scripli  us  of 
leather  during  tho  pa.st  week,  and  at  Loadenhall  ou  Tuesday  a  fair 
amount  of  business  was  transacted.  Tho  supply  of  fresh  goods  was 
moderate,  the  articles  most  wanted  wore  prime  light  Eii,4lisli  butts, 
stout  fore  gn  butts,  light  dre.s.»ing  and  shaved  hides,  light  English 
bellies  and  shouliler.',  and  English  horso  hides.     Prices  were  lirtu. 

Metals. — Tho  business  of  tho  week  has  been  rather  ciuiot,  with 
tendency  to  improvement  at  tho  clos".  Copper  was  heavy  early  in  the 
week,  but  the  r*-du3liou  in  discouct  and  advices  of  small  charters 
have  together  rallied  the  market  to-day.  Iron  is  more  inquired  for. 
Tin  has  boon  in  request,  and  prices  are  stronger.  Sjiolter  and 
lead  steady.     Tin  plates  command  Is  to  28  por  box  advance. 


METROPOLITAN    CATTLE    MARKETS. 

MoiTDAr,  Doc.  !».— The  total  imports  of  foreign  stock  into  London 
last  week  consisted  of  .5,572  head.  In  the  corresponding  week 
last  year  we  received  10,475  j  in  1870,  12,070 ;  in  1BC9,  7,453  j  and 
in  1868,  3,897  head. 

Business  in  tho  cattle  trade  to-day  h»«  not  been  brisk,  but  we  have  no 
alteration   to  notice   in  values.      A  much  larger  supply  of  homo-bred 
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beasts  has  been  on  sale.  From  Leicestershire  there  were  about 
1,200  head,  from  Lincolnshire  about  100  head,  from  Norfolk  about  200, 
from  Hereford  about  000,  from  other  parts  of  England  about  500,  and 
from  Scotland  IGO,  of  which  80  were  from  Aberdeen.  The  tone  of  the 
demand  was  certainly  not  so  healthy  as  on  Monday  last :  nevertheless 
salesmen  were  forcing,  and  for  the  host  broods  us  lOd  to  (is  per  B  lbs 
was  obtained,  although  not  freely  given.  From  Ireland  there  were  some 
300  beasts  and  GOO  cows,  for  which  very  irregular  rates  were  realised. 
Foreign  stock  was  very  poorly  represented  there  being  only  203  Dutch, 
and  73  from  Gothenburg,  and  for  tnose,  with  a  slow  inquiry,  prices 
ruled  about  the  .same  as  last  week.  As  regards  sheep  a  moderate 
supply  has  been  on  offer,  and  English  breeds  have  oome  to  hand  in  good 
condition.  The  trade  has  been  quiet  cu  former  terms.  The  beat  Downs 
and  half-brods  have  sold  at  Gs  lOd  to  7s.  and  the  best  Dutch  animals  at 
6s  6d  to  Gs  lOd  per  8  lbs.  Calves  have  been  steady  at  about  lato 
rates. 

Surpuna  ON  S*lb. 

U.c.  11,  1S71.  Dec.  9,  1S73. 

Beasts 6,330    4,2-10 

Shrep  and  lambs  17,210    13,470 

Calve 41      120 

Pigs 70     140 


METROPOLITAN'  MEAT  MARKET. 
FniD.iT,  Dec.  13. — The  market  has    been  moderately  supplied  with 
meat. '  The  demand  has   been  less  active,   and   prices  have  ruled  as 
under : — 


s  d 

Inferior  bfef 4  0  to  4 

Middling  ditto 4  4        4 

Prime  Idi'K*  ditto  5  0        5 

Prime  small  ditto 5  2        5 

Veal 5  4        C 


Per  8  lbs  by  the  carcase. 


a    d 


Inferior  mutton  4    0  to  4 


8]  MiddlioK  ditto 4  10 

2    Prime  ditti 6    6 

6    Lor^e  pork 3    4 

0  I  Small  pork  4    0 


POTATO  MARKETS. 
BOBOUC.H  AND  SpiTALFiELDS,  Friday,  Dec.  13. — The  supply  of 
English  potatoes  is  not  extensive.  The  trade  is  firm,  and  full  rates 
are  obtained.  Foreign  sell  on  former  terms.  Kent  regents,  160s  to 
200s;  ditto  rocks,  130s  to  140s;  Essex  regents,  120  to  IGOs  ;  ditto 
rocks,  llOs  to  130s;  foreign,  GOs  to  120s  per  ton. 


LIVEEPOOL    MARKETS, 


WOOL. 

(FROM  OUR  OWN  COKRESPOHDKITT). 

Friday,  Dec.  13. — There  is  not  much  doing  here  this  week,  bnt  the 
few  transactions  that  have  taken  place  are  at  full  current  rates.  The 
sheepskin  auctions  held  hero  on  Wednesday  and  Thursday  hare  gone 
o£f  satisfactorily.  Of  4,400  bales  offered,  3,200  bales  passed  the 
hammer,  the  decline  of  about  ^d  per  lb  since  the  November  auctions  is 
less  than  had  been  anticipated  in  the  face  of  so  largo  a  quantity  brought 
forward. 


etc    (§a|ettf. 


TuKSDAT,  December  10. 
BANKRUPTS. 
Edward  Vinoy  Hankins,  King  street.  Borough,  corn  factor. 
Elizabeth  Moyos,  Crown  Office,  House  of  Lords,  housekeeper. 
Daniel  O'Reardon,  Bermondsey  street,   Bermondsey,  and  Usher's  Quay, 

Dublin,  hide  merchant. 
Richard   Pottit,   Devonshire  street,  Lisson  grove,  and  Lambeth  walk, 

cheesemonger. 
Philip  Henry  Dick,  Coventry,  music  dealer. 
David  Rehfeld,  Leeds,  jeweller. 

SCOTCH  SEQUESTRATIONS. 
Thomas  Inglis,  Glasgow,  civil  engineer. 
John  Ewen,  Elgin,  grocer. 
James  Baird,  Glasgow,  corn  factor. 
Marqnis  Ohisholm,  Greenock,  music  seller. 


THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 

Charles  Stetson   Poabody   Bowles,    Robert    Caldwell    Mackay   Bowles, 

William   Barrows   Bowles,    Henry    Cnshing    Stetson,    and   Nathan 

Appleton,  Strand  and  olfewhero,  bankers. 
Edmund  Shepi)ard  Symes,  Mayfair,  doctor  of  medicine. 
Herbert  William  Hart,  Eastcheap,   managing  director  of  Hart's  Pure 

Whole  Meal  Bread  and  Biscuit  Company,  Limited. 
Robert  Filewood,  Bermondsey,  fellmongor  and  tanner. 
Charles    John    Hancock   and    Richard    Burbrook,     Hanover    square, 

jewellers. 
Wallen  Jones,  Snarosbrook,  Essex,  gentleman. 
William   Southwood  and  Quatav  Unger,   Bathford,   Somerset,  paper 

manufactarora. 
William  and  James  Walker,  King  street,  Maidstont,  drapers  and  co- 
partners. 
Henry  John  Adams,  Gtmbrinn  house,  Clevedon,  out  of  business. 
Robert  Ware  and  Thomas  William  Ruttor,  Portsea,  wine  and  spirit 

merchants. 
Thomas  Lund,  Blackburn,  commission  agent  and  merchant. 
John  Henry  Sinclair,  Nottingham,  architect  and  builder. 
George  Hill,  Holy  Crors.  Porshore,  Worcester,  auctioneer. 

SCOTCH  SEQUESTRATIONS. 
John  Brodie,  Bathgate,  Linlithgow,  baker. 
George  Rannie,  Bridge  of  Don,  Aberdeen,  hotel  keeper. 
Thomas  Ogilvie  and   Company,    Glasgow  and  Croy,    mannfaotunng 

chemists  and  oil  merchants. 
Andrew  Paul  Hart,  Stirling,  druggist. 
W.  and  R.  Ferguson  and  William  ForguBon,  Lanark,  merchants. 


STATEMENT 

Of  Imports,  Exports,  «nd  Homo  Consumption  of  the  followlncr  articles  In  th 
49  weeks  en.linfr  Doc.  7.  1872,  showing  the  Stock  on  Dec.  7,  compared  with 
the  correspoudint;  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

*,*  Of  those  articles  duty  free  the  deliveries  for  Exportation  are  included  nndei 

the  head  ilome  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  Ac. 
SUQAR. 


British 
Plantation. 

Impobtkd. 

EXPOBTID. 

HouB  Cosscair. 

Stock. 

1871 

1873 

1871 

1872 

1871 

1873 

1871 

1872 

West  India- 
Mauritius  ... 
Hensral  Si  Pg. 
Madras  

tons 

104204 

9818 

4169 

2343 

tons 
85826 
16504 
9838 
10479 

tons 

1919 

722 

620 

268 

tons 

931 

630 

327 

97 

tons 

102009 

7960 

8277 

8557 

tons 
76886 
14434 
6148 
6282 

tons 

13359 

3786 

1823 

2030 

tons 

20157 

4044 

4.508 

5674 

Total  B.  P. 

120639 

122M7 

3419 

1835 

126793 

103750 

20998 

34383 

Foreifm. 

Siam,  Itc 

Cuba  &  Hav. 

Brazil     

P.  Rico,  &c_. 
Beetroot 

20796 

8006 

810 

3678 

34371 

32369 

82  SO 
8766 
6391 
21691 

2516 
1979 

87 
63S 
293 

1853 

1269 

15 

164 

33161 

5295 

f.63 

4097 

33770 

25549 
6170 
7665 
3637 

22620 

12708 
4001 
410 
1156 
4602 

17596 
4.532 
1408 
259* 
3920 

Total  Prgn 

67661 

76437 

6518 

3296 

77876 

65641 

22877 

30060 

Grand  Total 

18S300 

19S934 

S937 

6181 

204669 

169391 

43875 

64443 

MOI^SSES. 


iMPOnTED. 

ExPOaTED. 

HOHE  CoSStJltP. 

Stock. 

F 

>8t  India.- 
sreign 

Total  ... 

ELADO... 

tons 
8005 
214 

tons 
11503 
1476 

tons 
1024 
325 

tons  . 

2493 

37 

tons 
6S52 
1156 

tons 
6501 
'764 

tons 
3014 
1099 

tons 
4306 
1053 

8219 

12979 

1349 

2530 

SIXIS 

8265 

4113 

6359 

M 

41 

10  1      ... 

... 

34  1           20 

18 

4 

RUM. 

ExPOKTKD  &  DE-i 

iMPOBTED.         XIVERED  TO  VaT.1  IIoME  CONSDJD'.  (             STOCK. 

Rals          uals     i     eals 

gals        gals    j     gals    j     gals 

gals 

West  rndls.. 

3498750  |334«lieO    1378700 

13i0235  ,2002185  ;1918305  ,1792530 

IWUSoO 

F.ast  India... 

343215  '  394;t35  ;  294075 

315405  1  143095 

114030  1  189000 

171090 

Foreign 

102106      111060  1  160-480 

89380        11520 

29206  1     78346 

es»40 

1         EXPOBTED. 

1 

Vatled   

2002410    1C966;0  ,1178650  11102816     21-«6 

281340  1  265230 

200555 

Total  ... 

5946180  ,6548535   3002805  12847735  :2380085  i2342890   2335105 

2301335 

COCOA. 


Imported. 

EXTOETED. 

Home  Coxsump. 

Stock. 

B.Plantation 
Foreign 

cwts    1    cwts 
74069  1     84.5-10 
50135  -     21309 

cwts        cwts 

8996         4044 
60590       21664 

cwts     1    cwts 
63011  1     63309 
11095  1       7634 

cwts        cwts 
2.3370         1616 
1S227        10289 

Total  ... 

124204  1  10S849 

S9585  1     25608 

79106  1     70843 

41S87       11904 

COFFEE. 


West  India- 
Ceylon    

East  Inrtiil... 

Mocha    

Hrnzil 

tons 
2117 

37>t61 

12338 

671 

7610 

7228 

tons 
2392 

31894 

11872 

705 

6619 

8573 

tons 
1S31 

29901 
6641 
311 
8206 
6«()« 

tons 

1976 
24166 

8S39 
213 
6513 

6233  j 

tons 
1167 
12159 
4620 
413 
692 
1967 

tons 

402 
11109 
6184 
429 
387 
1708 

tons 
491 
9703 

6484 
4S3 
468 

2257 

tons 

405 

6677 

3255 

664 

309 

Other  Forgn. 

967 

Total  ... 

67971 

68755 

63306 

20824  j 

20824 

1 

19216 

18886 

11177 

RICE 

8;tl26 

8;n.38 

...       1 

98849  j 

96970 

3766« 

26335 

PEPPER. 


White 

Black 

tons 
483 
8333 

tons 
1133 

9098 

tOOB 

tons 

tons 
805 
7466 

tons 
1075 
8461 

tons 
274 
1389 

pkgs 
1273 
2141 

23173 

tons 
344 

1880 

NUTMEGS. 
CAS.  LIG... 
CINNAM'N. 

pkgs 
2349 
3410 

16913 

pkgs 
3966 
19864 
13090 

pkgs 

pkgs 

pkgs 
2;t80 
6840 

19898 

pkgs 
2881 
7178 

17146 

pkgs 
2401 
14223 
18630 

PIMENTO,. 

bags 
26937 

bags 
23176 

bags 

bags 

bags 

28564 

bags 

167M 

bags 
30367 

bags 
_3^K) 

RAW  MATERIALS,  DTESTUFFS,  ko. 


serous 

serons 

sereua 

serons 

serons 

serons 

serons 

serons 

COCHIN'L.. 

28765 

21806 

... 

... 

30786 

24014 

10890 

9288 

cliesis 

chests 

chetits 

chests 

chests 

chests 

Chests 

chests 

LAC  DYE... 

6809 

6840 

... 

3889 

4799 

8781 

10691 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

14698 

18738 

... 

... 

18464 

13960 

6122 

7823 

FUSTIC    ... 

1683 

3368 

... 

... 

2726 

2672 

427 

122S 

IKDIGO. 


chests 

chests 

chests 

chests 

chests 

chests 

East  India... 

31065 

22647 

... 

... 

.  30277 

21143 

18476 

19968 

serous 

serons 

•erons 

serons 

serons 

serons 

serons 

serons 

Spanish 

12348 

13320 

... 

12428 

12304 

3089 

5346 

SALTPETRE. 


Nitrate      of 

Potass 
Nitrate  Soda 


tons    I    teas 
10466      10934 
5035  I       7S»4 


tons 
11036 
6556 


tons 
10617 
S»37 


tiws 
1820 
731 


COTTON. 


bales 
B.  ladls,  Ico.    276,322 

Liverpool,)      ,.r,.o..o 

allkindsf  ^'^^^ 

'bales 
434461 

3184446 

baiea" 

370811 

bales       bales 

223861 

606699   3076490 

bale* 
342346 

294.3870 

bales 
118373 

445220 

boles 
219615 

381860 

ToUl  .„  403U60 

3618807 

370811 

666680  13300331 

3286215 

563683 

601476 
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COJCIERCIAL  TIMES. 

WEEKXY  PRICE  CURRENT. 

•  •  The  prices  in  the  followinellst  are 

.  arefully  revised  every  Fridnv  afiernoon 

,,y  an  einincn;  house  in  each  ileparuuent 

LOSnOX.  Fridat  Evening. 

Ashes— duty 'r«s  '**'„„ 

I"ot.  Canada percwt  39    8      0    0 

Pearl M    0      0     0 

Cocoa— dutv  Id  per  lb 
Wr-Tnnid;id_...percwt62    0  130    0 
Grenada,  to. —  «    0    ™    0 

Brazil-Para 65    0    63    0 

Bilila  ., 43    0    44    0 

Coeee—datylVvercyn:  driea,roasted, 

or  ground,  2d  per  lb. 
Jamaica,  line  ordinar>-  to 

^Id percwtSO    0    88     0 

good  middling  to  fine  ...  89    0  110    0 

Mocha,  ungarbled 75    0    85    0 

good  to  line 88    0  120    0 

Ceylon,       native,       good 

ordinary  77    «    78    0 

flne  ord.  and  and  bold  78    8     79     6 
plantation,   fine  to    fine 

fine  ordinnry 79    0    82    6 

low  middling .  83    6    84    6 

middling  to  fine    95    0    95    0 

Java,  8;c.,  low  ordinary  ...  63    0    73    0 
ord.  to  eood  ordinary  —  75    0    79    0 

fine  ordinary  80    0     84    0 

Neilg"errv  and  Teilicherry  8S    0     88    0 

Mvsore,  plantation   84    0  lOO    0 

Mysore  &  Malabar,  native  77    0    79    0 

Braiil.  ordinary    70    0    73    0 

gjud  ordinary    77    0     78    0 

fine  and  6ne  fine  ord.  ...  79    0    82    0 

washed 82    0    87    0 

Costa  Rica  and  Guatemala, 

flneord.tolowmld.  ...  82    0    61     6 

middling  to  fine 85    0     87    0 

Cuba.  Pono  Rica  &c. 80    0     87     0 

J>rn^  and  Dyes— duly  free 

Aloea.  East  Indi  i 60    0  325    0 

Areol,  Cape    80    0    90    0 

Balaam,  Pern 9    0      9    6 

Bark,  Caacarilla  20    0    27    0 

Borax  9i    B    85    0 

Camphor.  China   75    0    77    6 

Cantbarides per  lb    7    0      8    0 

Cast  r  oil,  iirals 0    6J    0  Oj 

o.iliin 30    0    31     0 

Sdrsipariilii.  Jamaica 18      3    3 

Co'lineal— Hondursairlb    2    0      3    8 

Tencriffc 2    2      4    0 

r.ac  dve.  native 0    4      0  10 

Turmeric— Bengal-4)rcwt  20    0      0    0 

Madras    —  14    0    19    0 

Java ~.. ...    8    0    10    0 

Cutch    22    6    23    0 

G?JribIer  25    0    30    0 

Ityewoods — duty  free      £    a     £     a 

Brazil,  Branch per  ton  27  15    29    0 

Do.  second  quality   9    0     16    0 

Fustic,  Jamaica 6    0      8    6 

Logwood.  Campeacby 8  10      9  10 

Honduras 6  15      6    0 

Jamaica  « 4    5      4  15 

Red  Sanders  SO      6    5 

Sapan,  Manilla  .._.«.. ..    6  10      9  10 

Biam 7  10      8    0 

Ceylon 0    0      0    0 

FrlUt— Cisrrants,  duty  7a  s     d     •     d 

Patras    per  cwt  31    0    40    0 

Vostizza —  36    0    4i    0 

Island  ~ 31    0    3S    0 

Gulf 31    0    39    0 

Provincial  28    0    31     0 

Figi^.  du'y  7s  per  cwi 

Turli<iy...pr  cwt  duty  pd  35    0    70    0 
Plum^.  d  jty  78  per  cwt 

French,  bottled -..    0    0      0    0 

German   « 0    0      0    0 

Raisins,  duty  7s  per  cwt 

Valencia,  new    24    0    CO    0 

Moscatel 32    0  100    0 

6myma,redandCbeame  ;i5    0    36    0 

iruluna 4U    0    eo    0 

Oranges — 

St  Michael,  1st  quality, 

fUl  box    „ 13    0     16    0 

no.  2nd  quality _ 9    0      9    6 

Valencia 12    0    15    0 

LlstKm  k  St  Cbes,  4  ch  12    0    13    0 

j        Sicily per  box    7    0       8    0 

I    Lemons — 

Messina per  case  IS    0    21    0 

Barcelona  nuts per  bag  3t(    0    37    0 

Span'sti  nuts  ...  i>er  barrel  40    0    41     0 

Brazil  nuts o    o      0    0 

(okirnuti! per  100  12    U    IJ    0 

rbuc— dutyfree  4    i     £     s 

l:it;a  K   per  ton    0    0     0    0 

—   W  F  1'  K    76    0      0    0 

St  Petersburg.  12-head  ...  63    0    64    0 

—  »-head   ...  44    0    45    0 

Egyptian,  Gc\'mnt  dressed    0    0      0    0 

—         native  ditto. 0    0      0    0 

Kemp — duty  free 

.It  rtr^rg.  ilean...  perton  36    0    37    0 

outslu.t.. 34    0    35    0 

lialf.clean    „ 31    0    82    0 

Riga.  Rhine „.,..„.„    0    0      U    0 

Miinili.i     -.,«.«.,...  44    0    72    0 

-una .._.....,.  J6    O    21     0 

~.....~ 0    0      0    0 

__....  13    0    21  10 

16    0     16    0 

12    0    12  10 

^oifd  and  line  36    0    OiJ    0 

"    'I'lair  _ 2Si    0    33    0 

f^bJO 29    0    3<1    0 

rope 23    0    30  10 

:tiui; 0    (J 


Hides — 0:1  ScCowprlb    a     d  s    d 

H.  .A,.andM.Vid.drv...     0    9  1     Oi 

Do  &  R.  Grande,  salted    0    7}  O    Si 

Brazil,  dry   0  10  0  Hi 

Drvsalted 0     7i  0  lOJ 

Drvsalted  Manritins 0    St  0  10 

Bio,  dry  Rio  Grande 0  10  10} 

West  Coast  hides  0  lOi  1    0 

Cape,  salted 0    3  0    8i 

Australian 0    6  0    7i 

Now  York., 0    6  0    7 

East  India 0    6  1     3i 

Kips,  Russia 0    0  0    0 

S.  America  Horse,  pr  hdo    8    6  16    0 
Indigo— duty  free 

Bengal per  lb     2    6  10    6 

Oude  2    6  7     6 

M  .dras  10  4    3 

Kurpnh 10  8    6 

Gunte.r.iia 2     0  8    0 

Iicatlier— per  lb 

Crop  hides SOtolSlbl     1     5  1     7i 

do        SO        65     1     6  18 

English  butts  ...18        24    1    8  2    4 

do            ...28        36     1     9  2    7 

Foreign  butts  ...18        25    1     7  1  10 

do  ...28        60     1     61     2     2 

Calf  Skins   28        35    2    0  2  10 

do            «        76     1  U  3     1 

do            80      100     1  10  2     7 

Dressing  Hiiles   -    1    6  1     6i 

Shaved       d< 17  1  11 

Horse  Hides,  English 15  18 

do    Spanish  ...per  hide    9    0  23    0 

Kips,  Petersburg,  per  lb     0    0  0    0 

do     East  India 0    9  2     2 

Metals — Cojiper  pcrton  £    s  £     s 

Sheating,  bolts,  4c 08    0  69    0 

Bottoms 99    0  0    0 

(lid 80    0  0    0 

T  .ugh  cake itO    0  92    0 

Best  select 92    0  95    0 

Iron,  per  ton 

Bars,  Stc,  British  10    0  10  10 

Nail  rods  10  10  12    0 

Hoops 13    0  14    0 

Sheets 14    0  16    0 

Pig,  No.  1.  Wales  0    0  0    0 

Bars,  Wales 10    0  10  10 

Rail,.  10     0  11     0 

Pig.  No.  1,  Clyde 4  :0  5    0 

Swedish 17  10  0    0 

Lead,  per  ton— Eng,  lig.  21  10  21  15 

8h»et  22  15  0     0 

red  lead 2i  15  24    0 

white  do 28  10  0    0 

ratent  shot  23  10  0    0 

Spanish  i.ig  21     0  21     5 

Steel,  Swer  ish  in  kegs...  18  10  0    0 

In  faggots 19    0  0    0 

Spelter per  ton  23  10  23  15 

Tin.  English  blMcks.pior.I12    0  0    0 

bars  in  barrels 143    0  0    0 

Refined  145    0  0    0 

Baiica 145    a  0    0 

Straits  12«     0  0    0 

Tin  PlatC",  per  box               s    d  ad 

Charcoal.  I  C  38    0  42    0 

Coke,  1  C 32    0  35    0 

Molasses— duty  1/Up cut  9    0  12    0 

Oils— fish                             fi     8  £     8 

Sprrni  ptrtunnc    0  0    0 

Southern,  pale 3S  10  0    0 

Seal,  pale 40    0  0    0 

Cod     39    0  0    0 

East  India 28    0  0     0 

0  ive.  Gallipoil    4i    0  0    0 

Sicilv 44    0  45    0 

Malaga  _ 45    0  48    0 

Seed  I.iiisced per  ton  33    6  3i  10 

Rape  refined  English...  42  10  t3    0 

IJo  Foreign   4a    0  43  10 

Brown    40  10  42  10 

Cocoa-nut 34  10  38  15 

Palm  ll.ago«)  38  10  38    0 

Oil  Csk.s,  Lin8.ed,  Eng.  II  10  11  15 

Foreign 10    0  11    0 

Rape  6    0  0    0 

Oil  ^ee<i» —                            s    d  s    d 

Linseed per  or  62    0  64    6 

Ilaiie,  Calcutta.  K.A.7,  C6    6  0    0 

Petroi«-um-RetineJ,prgal     1     8  1     8J 

lictiHcl  loal  oil     1      «J      1      8J 

Provisions— <iitly  free 

Buitcr--Walerfordpr.cwtllO  0  124  0 

Carlow  113  0  128  0 

Cork,  2nd8     il2  0  116  0 

IJmcrick   Ifrl  0  no  0 

Freaiaiu)  Iresb     0  0      0  0 

American 70  0  104  0 

,Icr.ey    04  0  114  0 

Bjcii,  singed— Waterld.  «»  0      0  0 

Han.burg  60  0    04  0 

Hams,  York 90  0  116  0 

Iri.h  80  0  113  0 

Lard  —  Wattrtord      and 

Limerick  blailder  .,.  68  0    74  0 

Cora  and  Belfast  do  ...    0  0     U  0 

Firkin  ard  kt-g  Irish  ...  68  0    02  0 

American  b  Canadiaa    0  0     0  0 

Cask  do  do  0  0      0  0 

Pftik — Amer  &Cnn..pr.bl.    0  0      0  0 

Beet— Amcr.lc  Can.pr.tc.    0  0      0  0 

Cheeoe— lidam _,..  80  0    68  0 

Gouda 64  0    «0  0 

Canter    0  0      0  0 

American 0  0      0  0 

Kioe — iluiy  free 

Bei-gal,  white per  cwt  10  0    J4  6 

Docargi 8  0      9  6 

Madras  10  6     11  0 

ArroAian,  Hsngoon,  ic 8  6    10  0 

Java   0  0      0  0 

Saltp«tr«— 

B«i.gal per  cwt  27  0    30  0 

Bonilmy  and  jladrus  ...     0  0      0  0 

Kngtlsi*,  rednrU  32  0    33  0 

Nitrate  of  soda ! :.  o     15  8 


Sag'O — duty  4id  per  cwt  s     d     s     d 

Pearl per  cwt  15    6    19    8 

Seeds — Caraway...pr  cwt  38    0    33    0 
Canary per  qr  50    0    64    0 

Clover,  red  per  cwt  52    0     80    0 

wlilte  70    0    88    0 

Coriander   26    0    27    0 

Lin-eed,  foreign,  ...  per  qr  57    0    63    0 
Bombay 0000 

MU'tard,  brown. ..per  bush  13    0    16    0 
white   8    0    10    0 

Rape  per  last  of  10  qra  ...£30    0    32    0 

Silk — duty  free  s    d     s    d 

Surdah per  lb  23    0    26    0 

C'Ssimbuzar 13    6     25     8 

Gonatea  13    0    25     6 

Comercollv 14    0    23    6 

Olina,  Tsall'ce  21     6    31     0 

Tavsiam 17    0    27    0 

Canton 16    0    22     8 

Raws— White  Novi 40    0    44    0 

Fossombrone 34    0    38    0 

Royals 32    0    36    0 

Milan  32    C    38    0 

Organzines — 

Piedmont  22-34 39    0    44    0 

Do.        2.4-33 39    0    44    0 

Milan  k  Bel  gam  13-20  39    0    45    0 
Do.  22-24  39    0     45    0 

Do.  24-2S  39    0    45    0 

Do.  23-33  39    0     45     0 

Trams— Milan,  22-24  34    0    39    0 

Do.  21  23  34    0    39     0 

Bruti,as— Short  reel 33    0    41    0 

Persians  11     6     14    0 

Spices — Pepper,  dntv  free 

Malabar,  8ic per  lb    0    6J    0  7t 

Eastern   0    6J    0  oi 

White  0  lit     J     8 

Pimento,  duty  free 
Mid  au'l  good per  lb    0    2|    0  2J 

Cinnamon,  dutv  free 

Ceylon,  1,  2.  3    2     3      3  11 

Maltbar  and  Teilicherry    2    8      3    0 

Cassia    Lignca,    duty 
free per  owl  87    0    89    0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb     0    7       17 

Zanzibar   and    bourbon    0    6$    0  7^ 

Ginger,  duty  free 
E.  India,  cf>m„...per  cwt  39    0    40    0 
Do.  Cochin  &  Calicut..  42    0  115    0 
African    43    0    45    0 

Mace,  duty  fn'o per  lb    3    4      4    9 

Nutmegs,  duty  free  2    6       4     2 

Spirits— Rum,  duty  lOa  2d  per  gal. 
Jamaica,  per  :  al.,  bond, 

15  to  26  OP  3    4      3    6 

30  to  35   —     3     8      3     9 

fine  marks  4    2      4    8 

Demerara,        proof 1  11      2     1 

Leeward  Island  —  18      18 

East  India  —  16       16 

Foreign  —  14      15 

Brandy,  duty  10s  .5d  per  gal. 

,,,   ,.„.  „r('1871  5    8       6    0 

Tt'ra,,S^«™ 6    2      0    3 

in    hds    Jl^"  0     9       7    0 

in  niias     (  jjjn^  8     4      8     6 

Geneva,  common 2  4  2  8 

Fine 3  6  3  8 

Corn  Sfirils.  pf  duty  paid  12  0  0  0 

Spirits  f  o.h.  E.<cportation    18  2  0 

Malt  spirits,  duty  paid    ...  12  0  14  0 
Suffar — Per  cwt — Duty  paid 
British  Pluiitatiou— Duty. 

grocery  yellow 5/3  31  0  35  0 

refilling ■l/,-4«!t5/;)  27  0  31  0 

Foreign  Mutcovade,  luw  to 

tine  yel.  grocery  ...S/3  31  0  35  0 

;ow  to  gd  ren...'),vWiS:3/3  27  0  31  0 
Mauritius,  crystaliaed — 

Nos,  16  il  17  6/3  35  0  38  8 

13  !l  14  5/3  34  0  34  8 

10iil2  —  31  0  33  0 

Syrnps,lwtogdycl.41)&5/3  23  8  31  8 

Iowtotinebfwn...4/Sll'H  22  0  28  0 
Bengal,  Benare.,lowto  tit.e 

white   6/3S5/S    0  0  0  0 

Date,lw:olineyl...W)SL6/3  23  0  32  0 
very     low      to      fine 

/               brown  4/8:4/9  19  6  27  0 

Penang,  siqie riur  yellow  to 

good  white 5,:t5:5/8  33  0  36  0 

lowtoflneyeilow.'W&iS/:!  23  6  32  8 

low  to  flne  brown..,^&^9  IJ  8  28  0 
Madras — 

crystttlised  white 5/8    0  0  0  0 

low  to  fine  yellow,. .5/3  3J  0  35  0 
Native,  low  brown  to  low 

yellow  l/&vn  20  0  28  0 

Jaggery    1/  lU  8  22  0 

Siain   and   China,  low    tu 

good  while oMIii/s  33  0  36  0 

low  to  fine  ycHow  and 

grey , lakHrj  23  8  32  6 

brown   4/)k4/9  19  6  28  0 

Manila,  C'ayed,  common  to 

good  , .4/  24  6  25  0 

Muscovado 1;  X  0  23  0 

Java — 

low  to  good  while  ...  SW  34  0  30  0 
low  to  tine  >el]ow  and 

grey 5/3  29  6  83  8 

'Uavuna,  white,  above  Mo. 

13 —    0  0  0  0 

floretto.  Nob.  16  k  18.  6/8  35  0  37  0 

yellow,             12  k  14..6/3  33  0  34  H 

—                  10  k  II..—  SO  0  33  u 

bro>in,             7  k  0..4/7  20  6  20  0 

Bahia  A  Marolm,  low  grev 

l«gu<Kl«hite    lVi<  SS  6  33  6 

low  to  fine  brown. .VtS:k9  21  0  28  0 
PcriiHni,l'a<aihu,Sc.Maccio, 

low  tu  giKxl  whlt-....V:i  33  6  33  6 

yellow 4WJUV;i  i3  0  31  6 

low  to  fine  browu.4>lk4/V  21  0  27  U 


Refined — For  consumption    s     d     8     d 

8  to  10  Ih  loaves    0    0      0    0 

12  to  14  loaves   0    0      0    0 

Tillers,  23  to  24  lb    40    6     44    0 

Lnmps,  45  lb 39    6       0    0 

Wet  crushed  38    8     38    0 

Pieces    30    0     36    0 

Bastard  0    0      0    0 

Treacle 16    0    18    0 

For  export,  free  on  hoard 
Turkey  loaves,  1  to  4  lb    0    0      0    0 

6  lb  loaves  40    0      0    0 

10  Ih    do      39    0      0     0 

141h    do      0    0      0    0 

Tillers  22  to  28  ih 39    0      0    0 

Lnnip",  40  to  45  lb    ......     0    0      0    0 

Crushed  31    0    33    0 

Bastards 22     0    27    0 

Treacle 15    0    17    6 

Dut^h,  relined,  f.o.b,  in  Holland 

8  lb  1  .aves 41     0      0    0 

10  lb    do      40    0      0    0 

Superfine  crushed 40    0      0    0 

No.  1,  crushed    34    9      0    0 

No  2 34    0      0    0 

Belgian  refined,  f.o.l).  at  Antwerp 

4  and  3  KUd  loaves  40    0    41    0 

Crushed,  1  34    6      0    0 

Tallow— dutv  free,  pnr  cwt 

St  retcrshur'g,  IstY  C...  43    0      0    0 
Tar— .Stockholm...  pr  brl  26    0      0    0 

Archangel  ..„ 30    0      0    0 

Tea — Inly  8d  per  lb 

Monings  and  Oopacks 0    9|    2    6 

New  Se<B,m'3  Kaisows  ...    0    8      2    6 

Pakling   13      2    6 

Sopclloiigs  0  11       2    6 

Orlongs  0  11      2    8 

Sctd.  Orge.  Pek.  (Foochowi  14  2  0 
Scented  Caiiers  (Foochow)  10  2  2 
.Sctd.  Orge.  Pi  ko,.  (Canton)  0  10  2  6 
Scenic  i  Capers  (Canton)...    0    9      3    0 

Flnwery  Pi-koe,  fine 2    9      3    0 

Gunpowder,  Fychow'aiid 

Mo>une,  fiuest  3    2      3    8 

Imperial,  Pingsuey,  fiuest  3  2  2  6 
Young   II\ son,   Piugsuey, 

finest 2    2      3    6 

Fychow  ScMoyune,  finest    3    6      2  10 

Hys.tii,  finest 3    8      4    0 

Twankay 0    7      10 

Tiuiber  —  Timber  and 
Hewn  Wood — Daiitzic 
■fe  Memol  llr...per  load  60    0  120    0 

Riga  fir    80    0    85    0 

Swedish  fir 60    0    60    0 

Canada  rcl  piue   70    0  100    0 

—  yellowpine.large  85    0  105    0 

—  —        small  85    0     75    0 
N.Brnswk.SiCanid.pine  80    0  120    0 

(Quebec  oak    130    0  160    0 

Baltic  oak  93    o  130    0 

African  oak  0    0      0    0 

I.  diiin  teake  290    0  310    0 

Wainscot  logs  13  ft  each  60    0  135    0 

Deals  S;  Sawn  Sc  I'repired  Wood — 
>(>rway,Petcr3bgsiand  £10    0    13  10 

Swedish »  lo    13  10 

Russian  lo  10    15  10 

Fihland    7  10      8  10 

Canaoa  1st  pine 20    0    24    6 

—  3lld 16    0    10  10 

American  spruce  9    6    12    6 

Dantzic  deck,  each  178  0    29s  0 

Staves- 
Baltic,  per  mille £200    0  25C    0 

l^uiihcc,  pi-r  standard  do,  97  10  100    0 
Tobacco— dy3/plh4opct.    s    d      •    d 

Mar>  land,  per  lb,  bond 0    6      0    9 

Virginia  leaf o    6|     Oil 

—  stript 0    8t     1     1 

Kentucky  leAf   o    6      0    9 

—        stript    0    9      0  11 

Ncg'oliead   dutv  4'6    1    1      2    6 

Coluuiblanlf.duty3/lk5po  0  8|  2  3 
Havana   2     2      6    0 

—  cigars,  bd  duty  6/...     8    0     22    0 
Turpentine— per  ;;wt 

Ameiicrtii  spirit-,  wth  cks  43    0    42    6 

French  do  43    0      0    0 

Wool— English— per  pack  of  2^40  lbs 
Fleeres  b.  Down  hogs. ..£23  10    23     0 

Half-bred  hogs 's,i    C    24    0 

Kentfleeces 24    0    24  10 

S.Downewes&wethrs  30    G    21    0 

Leicester  do  33    0    24    0 

Sor.ii- Clotbiiig,picklck  19    0    20    0 

I'riine  18    0     17    0 

Cho.ce 16    0    16  10 

SUP""    14    0     14  10 

Combing— Wetcr  mat  22  10    23    0 

Picklock  2i>    0    21     0 

C  mmoil  18    u     19  10 

Hog  matching 2-4    0    2o    0 

Picklck  inaichlng..  20    6    21    0 

Super  ..  18    0    19  10 

Colunia — ).rlb  ad      s    d 

ti^i  ury..Fleecelli  amb...    16      3    6 

Scoured.  &c 16      3    0 

Unwashed  0    9      11 

Loclis  and  pieces  10      19 

tilipr  and  skins 13      18 

P.  Pbillp-Fleecs  &  lauib    16      3    6 

^c.ured,d:c 17*7 

Unwashed  0    9      14 

Locks  and  pieces  ....  .     14      3     0 
Au<  laldc-Fleece  Jfe  lamb    13      1  11 

Sc  ured.  iltc 16      8    8 

Unwashed  0    7       14 

Lucks  and  plccas  0  10      IS 

V.  D.  Ld-Muecu  Jklamb    14      2    3 

Hcxured.  £<:. 15      2    0 

Uiiwa>nea  0    9      11 

Ltuk'und  piouM 10      17 

C  .pe  U.  Hope — lleaca 

anil  lamb 1117 

g.our<d,£c 13      3    4 

UiJ ''..shea  V    8      U  10 
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RAILWAYS. 

ObDINABT  8HARB8  AKP  StOCM. 


A  lit  ho-  j 
rised  I 
Issue. 


CO 


Xame. 


■Mi24mi 
4294431/ 

98862. 
4694891 

2ti773 
873600( 

70000 
•«!40510J 

H;'r>022s; 

f2CSS5/ 

f 62665/ 

6120866/ 

II 69276/ 

1169276/ 

460000/ 

410000/ 

4S6086.S/ 

11136794 

1116350/ 

i;i:'34694i 

6S-S9942/: 

H04017/I 

30t'0219fl, 

77f66S8;j 

64f2563l! 

3St703O/' 

( 0370/ 

(0370. 

(0000/; 

2;f0000/! 

EOOOO/, 

10IS8176 

li;^633/ 

61(000/ 

26)S333/| 

1211082/ 

170)0605, 

IPIfOOO/ 

32:(il40/' 

2;(000/i 

1 6.' i  660/ 

111  ^300' 

40l(-62n/ 

ITtfSeo/ 

17li;86fl/ 

1.5000; 

877300/; 

260000/1 

2000001 


Stli;100 
Stk  100 
10  !  6.6 
Stk  100 
20  I  20 
StllOO 
20  I  20 
Stk  100 
Slk  100 
Stk  100 
StK  100 
gtkilOO 
SikilOO 
Stk  100 
Stk  100 
Stk'lOO 
Stk  100 
Stk  100 
Stk  100 
.stk  100 
SlklOO 
Slk  100 
Slk  100 
Stk  100 
Stk  100 
Stk  100 
Stk  100 
StkilOO 
10  I  10 
Stk  1?0 
10  10 
Stk  100 
Stk  100 
Stk  100 
St'  100 
Stk'lOO 
i-tk  100 
Stk  100 
Slk  100 
Stk, 100 
Stk  100 
Stk  100 
Stk  100 
Stk  100 
Stk  100 
20  i  20 
PtklOO 
StkllOO 
10  I  10 


Bristol  and  E.-ccter 

Cale''onian 

Do  Ordinary  New  issud  at  £71 

Cambrian 

Cornwall » 

l)iil)lin  and  Belfast  Junction  ... 

Eastl^indon 

Glasgow  and  Soutli-Weatcrn  .... 

Great  Eastern 

Do  Fast  .\nellan  No.  2 

Great  North  of  Scotland  I 

jGroat  Northern  

Do  A)  A  reeves  no  dvd. 'til  J 
Do  B  C  6  %  lias  been  paid  B  ( 
Do  1869 

I     Do  1870 ' 

Great -outhern&Westrn  (Irelnd) 

Great  Wf  stem,  Consol  Ordinar>- 

Highland  

Lancashire  and  Yorkshire    

London,  Brighton,  &  S.  Coa-t... 

Ijon..  Chat.,  &  Dover,  Arbitration 

Lo!  don  and  North-Western 

London  and  Soutli- Western 

Manchester,  Shelf.,  <fc  Lincolnsli 

Metropolitan 

Do  Prid.  (Defd  recvgnodiv) 
Do  Defd  Vtil6%ispdtoPrf; 
Do  Uodeemahle  

Metrop.  Ulan  District 

'Metropolitan  &  St  John's  Wood 

JMidlnnd 

I     Do  Birmingham  and  Derby... 

Monmoutlishiie  

North  British  

I     Do  Edinburgh,  Prth,&Dndee 
iNorth-Eastern  Consols 

North  London 

North  StalTordshirc 

jRhymn'^y 

ShroDsliire  Ur.ion  

South  Devon    

South-Kastern 

Do  Prfd.  (Defdrecvgnodiv) 
Do  Defd  t'tile%ispdtoPrfr 

Staines,  Wokingham,  k  Woking 

TaffVale  

Waterford  and  Central  Ireland 

Wliitby,  Hedear,  &  Middlesboro. 


115 
112 


6 
129 
41i 


136 
159 


116 
12.';| 
118 
169 

7si 

23J 
162i 
100 

86J 

69 

100 

60 

lOJ 

30i 

142  J 

112 

118 

70i 

•t7 
168 
120 

76 

SO 

76 

76 
106i 
124 

89 

16t 
175 


StkllOO 
27>(e7/j  StkllOO 
If.KOO/  Stk'lOO 
8311  OO/j  Stk'lOO 
60<(00<  Stk  100 
2()({00/  StkllOO 


40('(00/ 
16(:i60/ 


648641- 


Stk  all 
Stk  100 
100    100 


,  ICO  I  41} 
860(00/1  SikllOO 


IKKII  00/ 
641H7/ 

13-2:;  80/ 


Stk 
Stk 
Stk 
3(Hi(00/'  Slk 
806(00/  stk 
1298162/t  Stk 
Stk 


760(00/ 

810000/  Slk 
1000000/!  Stk 

876000/1  Slk 

29:090/  Stk 
1829100/  Slk'lOO 
4430287/'  Stk'lOO 
10017487'  Stk  100 


4.56C0O.10O 
794040'  St". 
260060/  Slk 
287794/  Slk 
638048/  f tt 
398268/1  Stk 
161013'!  StH 
3!i:W!l.V|  Slk'lOO 
■iSyJiHl)^]  Stk  100 
22ii(Kl<r/;  StkhoO 

177K)/]  Slk  ^00 
22(K««l/  Slk  100 
27("»«l/'  SklOO 

71277/  Slk  100 

«.'K),.0O/    ...    !    ... 

8721KK1I  Stk'lOO 

172.-(Kll     8  t  all 

aiiiiClH/fSlk  100 

02~3(1    10  I     6 

2frfH(i/  S  k'lOO 

179911^3/  Slk'lO 

1'2871I0/  Sik'IOO 

6S<H7:8/,  Slk'lOO 

H'ltCCCO/'  Slk  100 

2.mi2U/  flk 

...       j  Stk 

iOOOiKX)/,  Slk 

'71I1H!I1/  Stk 

60872;  25 

iOxmit  Stk 

1060(KK  I  Stk 

mir.mi  stk 

6.SS(H/  20 
17n2!i.'l.(  Mt 
20»l»57.    Slk 

4000C  l/O/U 


:ac^ 


94 


Prkference  Shares  Ayi>  Stocks^   

iru9666/i'StV|100"  Bristol  and  Exeter  4%  ............ 

37i;i00/i  S'k'lOO    Caledonian  6%,  No.2 

Do  Scottish  N.  E.,  44% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary 

Do  do  Midland 

Dodo  Dundee  and  Arbroath... 

'Cornwall  4i%  guaranteed   

Glasgow  &  Sth.  Western  gna.  6% 
Great  Eastern,  5%  Metropolitan 
Stock,  scrip,  issued  at  105. 

Do  do  do 

Do  E.  Counties  Exten.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext,  1846 

Dodo6i%  Ext.,1847 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do  4i%     do        do    do 

Do  6%      do        at  6%  pm  ... 

Do  Leeds,  Brad.,  &  H  alif  ax,0% 
Grt  at  North  of  Scotland,  1st  pref. 
Great  Sth.  &  Wst.  (Ireland)  4% 
Gt.W.— Bcnt-chargepergua.6% 

Do  Consolidated  guaran.  6% 

Lancaster  and  Carli8te,4i% 

Lancashire  and  Ycrkshire  6%... 

Do  Barnsley,  6/  3s  10d%  .. 

Do  6%  (East  Lancaahire)., 

Do  4i%  (Blacki'urn  purchase) 
London  &  Brighton,6%  gua.,No.l 

Do  6%  do    No.  2 

Do«%  do 

Do  6%  do    No.  4il09 

Do  7%  do !l42 

Do  6%  do  (W.  E.  &  C.  P.;  ...1125 

Do  4%  do  1869 91 

London&N.W,CANuneaton6%iI16i 
London&S.W.,7%,late3rd8hr».'165 

Do  (Portaniuih.  perpet.  anus.)'  ... 
.Manclie>ter,iihef.,&LlncoIn.,U'!b.l32 


110 
109 
130 

109 

lie 


I15l 
115 

130 


104 
111 
lU 
130 


Do  do  do        £6    e{ 

Do  do  do     3i%    72 

Do  do  redecmable6%      6i 

.Mlland  Consolidated.  6% 140 

Do  do  ilristul  &  Ulrming.,H%  ise 

Dodo4i%  redeemable 104 

Do  do  4J%  irredeemable  .'104 

DoLctcesterft  Hitchen,  4%...l  96 


100   North  BrlUita  Consol.  4%,  No.  1 
100  Norlh-Eastt  rn— Ccnsolidated4% 

100       Ko  4i%  redeemable  

Do    'G.N.B.4%  I 

Do    (Ueiwick  capital   ) 

Do  Stoctn.  A  Darlngtn.A,  5% 

Do  do  B  and  O,  6%    

Do  v\  est  llartlepoui 

NoithSlalTordshire 


100  I 
81 
100 
100 
100 

nil 

100  Sooth  Devon,  rent-charge..., 
100       Do  6%  

all  i8outh-Eastein(Kead4>ni.l/0i6d) 


811 
98 
104 


138 
90 
22» 
111 
110 


RAILWAYS. 
PRKncRRKeu  Shares  an»  Stocks— Continued. 


Antho- 

6 

riaid 

^ 

3 

Issue. 

m 

? 

481300' 

Slk 

100 

603000/ 

Stk'lOO 

StkllOO 

200000/ 

Stk'lOO 

Name. 


South-Eastern  41%    

Do  flscd  45%  

Taff  Vale,  No.  1  

Waterford  *  Central  Ire land.6% 


176 


Peefepexce  Shares  &  Stocks,  with  Dividkkps  Con- 

TIN««NT  ON   the    PbOFITS    OF    FACH  SEPARATE    YeAK. 


745180/ 
1113070/ 
343400/ 
620(X)0/ 
298000/ 
647991/ 
336000' 
1122(100/ 
1240000/ 
316900/ 
36O1KX)/ 
1076000/ 
200000/ 
6016991' 
482060/ 
218030/ 
613660/ 
400000/ 
302600' 
126120 
660000/ 

9171 
133900/ 
716000/ 
944000/ 


830970/  Stk 


2426576/ 
240000/ 
300000/ 
860000/ 

1500000/ 
46857 
300000/ 
100000/ 
600000/ 

1600000/' 


Stk'lOO  jCaledonian,  44'fi>  guaranteed*... 

StkllOO        Do  Scot.  Central,  min.  7  %... 

StkllOO       Do  do  44  %  Irredeemable*  ... 

Stk  100  I     Do  4  %convrtible,issuedat80 

Stk'lOO    Furness,  6% 

StkllOO 

StkllOO 

Stk  100 

Stk'lOC 

Stk, 100 

StkilOO 

Stk|lO'( 

Stk  100 

StkllOO 

Stk  100 

S'klOO 

SlkilOO 

Stk  100 

Stk  100 

stk  100 


;  100 
100 
100 
100 
100 
100 
10 
100 
100 
100 


Great  Eastern,  4*  %,  1861  ...) 

Do  4j  %,  1862  ...] 

Do  6    %,  1862  

Do  New  6    %,1863  

Do  do  6    %,  1864  ..  .. 

Grert  Northern,  5  %,  irredmble 

Do  Permanent  5  % 

Do  Boston  and  Sleaford,  4}  % 
Great  Western— Consl.Prof.6% 
Great  North  of  Scotland 4i  %,  A 

Do  4i  %  pref.,  B 

Highland  A,  4i  %  

Do  li,  6  % 

Kent  Coast,  6  %  B 

Lancasliire  A  Yorks,,  New  4  % 
London,  Brig>-ton,  &c.,44  %,  1868 


Do  do  44  %,  18.19 

Do  do  4   %,  1860 

Do  do  4i%,1861 

Do  do  44  %,  186:i 

Do  do  6    %,  1866 

Do  No.  6  6    %,  1866 

Do  No.  7  6    %,  1866 

Lon.,  Chat..&c.,  Arbitratn,44% 

London  and  North- Western  6  % 
Do  Bedford  and  Cambri'Ige... 
Do  Shrewsbury  &  Welshpool 

I.X)ndou  &  South-Western,  44  % 
Do  f'o  6    % 

Manchster,  Shff,  &  Line,  5  %  1865 

Metropolitan.  5  % 
Do  New,  6  % 
Do  5  %.  1869 


1124 


108 
1661335'  Stk  100       Do  No.  6  6    %,  1866  107 

409666/  Stk  100        Do  No.  7  6    %,  1866  105 

469-H83/1  StklOO    Lon.,  Chat..&c.,  Arbitratn,44  %    63 

1164 
94 
94 
103 
113 

loi 

101 
101 
101 

Stk'lOO    Metropolitan  District,  5  %  64 

640000/  Stk  100   Midland,  A  6  %  preference 11154 

600000/  Stk  100  I     Do        B  5  %  preference ai54 

Do         C  6  %  (Hot 

Do       D5  %  11164 

Do6%opt.tocon.Aug.31,1873i  22i 

Do  6  %  do 164 

3860198/'  Stk  100  'North  British  Consol.  4%,  No.  2,!  87 
2405669/,  Stk  100  I  Do  Edin.  &  Glas.,  Ordy,  44  %  103 
1860OOO/.  Stk  100  North-Eastern,  44  %  redecmb'c  104 
636000/  Stk  100  I    Do  Stockton  &  Darl,  Class  D*i  ... 

Do  6  %  1101 

61    6       DoNew6/shs5%  Con.Jan.'76(    9 
Slk  100    Mor'h  Lonilon,  44  %  (max  6  %) 

605000/  Stk  100    North  Staffordshire,  6  %  Ill 

213000/  Stk  100    Rhimney,  6  %,  1864 118 

30(X»)0'  Stk  100    jouth-Eastern,44%,  1869,  No.  2 
1200000/  Stk  100        Do  44%.  1862,  N0.3 

691.500/j  Slk  100       Do  6  %,  1861 

700000/1  Stk  100       Do  6  %  Charing  Cross,  1863.. 

26820/i^tk  100        Do  5  %  1864 „ 

•"Failure  of  full  dividends  in  any  given  4-year  not  to  be 
made  good  out  of  the  profits  of  any  aubaeqoent  4-year. 


Stk  100 
Stk,  100 
126000  18  I  16 
140100,  20  ,  14 


2513(HK)(   Stk, 100 
1661)0«ii 

rooooo"/ 


LiSES  Leased  a.t  Fixed  Rehtau. 

1 

Name 

Leasing 
Companies. 

stk 

100 
all 

100 
100 
100 
100 
100 
100 

too 

100 
100 
100 

all 
100 
100 
100 
100 

all 
100 
100 
100 
100 

L.,tN.W.*G.W 
Do  

100 

Do  44  %  Pref 

101 

Slk 

Lon.  ft  N.-W... 
Do  

97 

Slk 

Chester  and  Holyhead  ... 
Do  64  %    

ntk 

Do  

1?? 

Slk 

Do  

Slk 
Stk 
Stk 
Stk 

Clydesdale,  guarantopd... 
Colchester,  Stour  Valley 
Djndee,  Pc'th,  &  Abf  rd.J. 

Caledonian    ... 
E.  Un.  ft  G.  E 
Caledonian    ... 

Do  

Do  

GreatNorlhern 
Great  Western 
Great  Eastern. 

Do  

Do  

Do  

Nrili.-E.-York 
Lon  ft  N.-W... 
areat  Eastern- 
Do  

103 

Stk 
Stk 
25 
Stk 

Stk 
Slk 

Do  1st  Class  Preference 
East  Lincoln  guar.  6  %... 
Gloster  and  Dean  Forest 
Gt.  Eastern,Newm.ifcc.6% 

Do  E.  Anglian  B  tt  %... 

Do  do  C  7  %    

135 

iS 

Stk 

60 

Do  to  No.  1,6  %    

Hull  and  Selby    

... 

Stk 
Stk 
Sth 

Lancaster  and  Carlisle  ... 

London  and  lltackwal  1... 

Do  44  %    

254 
104 

Stk 
Stk 

London  end  Greenwich... 

South-Eastern. 

Do  

Peto  and  Co«.. 
Great  Eastern.. 

Do  

Mill  land 

64 

Slk'lOO 
Stk'lOO 
Stk  100 

London,  Tilbury,  A  South. 

Lowestoft  gua.  4  %    

Do  6  %  

110 

StkllOO 

Mhiland,  Bradford,  Pref. 
Do  Matlock,  5  % 

97 

stk]  100 

Do   

L..  C,  H  Dr.... 
Grest  Eastern. 

Do  

StkilOO 
60     all 
60     all 

Mid  Kent  (Cray  Lino)  ... 

Northern  H.  Eaa  orn,  6  % 

Do  8  %  

... 

StkJOO 
Stk  100 
Slk'lOO 

North-Eastern—  llartlcpl 
North  .t  Sth.-We>t.Junc. 
N.- West.  A  porp  .pref.  5% 
Do  3  uiininium  14  %  ... 
Nottlni.  A  Oranth.  K4C 
Preston  and  Wyre 

N.-K.— Berwk, 
L&NWll.ltNL 
MUllaud 

155 
115 

Stkloo 
Blkloo 
26  1  all 

Do  

GreatNorthcrr 
L.iN.-W.JiL.Y 

106 
97 
40 

RAILWAYS. 
Iiitna  Leased  at  Fixed  Kentals— Contlnned. 


Name. 


Leasing       s^  2 
Companies,    -^-i. 


Btkloo 
Stk  100 

Stkloo 
Stk  100 
Stk  all 
Slk  100 
Stkloo 
20  all 
20  all 
20  all 
StkllOO 


Royston,  Hitch. andShep.  GreatNorthern 
Shrewsburv  and  Hereford 

6  %  Rent  Charge  Stk  Ij4N-W  SiG.W. 
S.Yorkshire  &  River  Dun  Mane.  <S  Sheif. 

1    Do  4  %  guaranteed    ...     Do  , 

Do  6  %  guaranteed '     Do  

Victoria  Statu.  &  Pimlico  Gt.  Wstm..  &c. 

West  Cornwall    Aasociatd.CJo.'s 

iWest  Lonoon,  Class  A  I  W.  Lcn.  Ex.  f 

I    DoClassB \  Lon.AN.-W.< 

I    Do  C  ass  C )  ;  ft  G.  W t 

Weymouth  ft  PortjaniK..  O.  W.  ft  8.-W.i 

Debenture  Stocks. 


Autho- 
rised I 
Issue. 


£ 


100000/ 

270000 

832873/, 
1600000/ 
2976000/' 
2836275/ 
1918547/ 

668253/ 
2742653/ 
207971 

10(X»0/ 
1009297/ 
1306239' 

687160/ 
6233058/ 

6826.60/ 
2835767. 

310830/ 
1000000/ 

300000/ 

372265' 
600(Xl/ 

283261)! 

960000/ 
112029(1/ 
1001317/ 

244073/ 

292894/ 

202027/ 
1001849/ 

873118.' 

191016/ 
67980' 

60(XXX>' 
4369263/ 

336000/ 


StklOO 
...  I  76 
StklOO 
SlklOO 
StkllOO 
StkllOO 
Stk  100 
StklOO 
StkllOO 

etk  100 

Stk'lOO 
StkiUX) 
Stk  i  100 
StkllOO 
StkllOO 
StkllOO 
SlkilOO 
i^tkllOO 
Stk! 100 
StkllOO 
SikllOC 
Stk  100 
StkllOO 
StkllOO 
Stk  100 


Nome. 


Stk  100 
Stk,  100 
StkilOO 
Stk'  85 
Stk  100 


Cornwall,  guaranteed r  "  ,  '  ■ 

East  London ' 

Great  Eastern 1 

Do  A 5    i,  1 

Do  B,  1867,  redeemable...5  %  11 

GreatNorlhern  4  %  1' 

Great  Western 4  %  1" 

Do  4J%  1" 

"0  44%  1.  ; 

Do  s  %  119 

Highland  4J%  105 

Lancashire  and  Yorkshire...4  %  103 
London,  Brighton  &c 4  %  100 

Do  perpetual -;4%  108 

Lond.,  Chat.    «  Dover  Arb.44%  103 

Do  B  44%  IiHl 

London  and  North  Western4  %  lii34 

Do  do  34%'  ... 

London  ft  Sooth  Western  A.4  %  101 J 
Manchester  Shetheld,  Jsc...5  %  117 

Do                   do  44?i  108 

Metropolitan    4  %'  99 

Do  44%  107 

MetropoIit.in  District 8  %i  ... 

Midland 4  %  1024 

Do  4i%  ine 

Do  44%  109 

North  Britisli,  E.  P.  ft  D.  B.6  %|  ... 
North  Ea^wern 4  %  103 

Do  44%  110 

North  London 44%  110 

South  Devon    5  %ill5 

South  Eastern  Perpetual  ...4  %i  ... 

I     Do  do  1867 6  %llI9 

I     Do  do  1868 5  %  lll7 

jSoutli  Yorkshire,  ftc 44%  108 


i 


100  1100 

309900 

100    100 

613i:i35/ 

Stk  100 

52613 

10 

10 

600000/ 

100 

100 

iS 

eoSioo/ 

.sVk 

60000/ 

Stk 

100 

37000 

■20 

2/8/0 

136000/ 

Stk 

100 

112000/ 

100 

100 

100000/ 

UK) 

nit 

1000000/ 

Slk 

100 

25(XX) 

20 

20 

320000 

Stk  100 

210l:t660 

Slk 

100 

1500000/ 

Stk 

loo 

410000/ 

100 

100 

9500 

10 

10 

342514« 

stk. 

100 

500000/ 

100 

100 

270500 

a!l 

2919260; 

100 

100 

1733947/ 

100 

KW 

78.S722/ 

100 

IIX) 

0349351/ 

100 

100 

137163(K1 

stk 

100 

9391 

20 

12 

8685 

20 

6 

48074 

20 

2 

e03(X)0/ 

Stk 

100 

62461K)/ 

Stk 

100 

350000/ 

Slk 

KXI 

60000 

20 

2 

425000/ 

Stk 

UK) 

169700 

20* 

20l| 

IIH) 

l(X) 

6-47000/ 

100 

100 

750000 

100 

100 

1018200/ 

100 

100 

205000/ 

100 

all 

66000/ 

100 

100 

60<t0.130/ 

stk 

100 

1000000/ 

stk 

100 

600000/ 

stk 

100 

1710 

2 

2 

41416 

20 

6 

10694 

50 

60 

... 

100 

100 

... 

100 

100 

335000 

100 

alt 

21()0(XI 

100 

286000/ 

100 

4000000/ 

Stk 

10 

100 
8 

9399200/ 

Stk 

100 

71000 

100 

all 

British  Possessions. 

Atlantic  Is,  St  Lawrence  sharesj  94 
Do  0%   Sterling  Mort.  Konds!l02 

Bombay.Baroda  ftC.Indiag.6%'109 

Butlitio  JsLakeHiiroiiPrefereiice     64 

Do  do  64%  Bonds 89 

Do  do  54%  Bands.  1872-3 94 

Cape,  guaranteed  6% 97 

Carnatic,  Lira^  guaranteed  6%  109 
Do  do,  issued  at  12s  pm 2/IS/ 

Detnerara 1 105 

Do   7'Jo  perpetual  preference!  17 

Dunedin  A  P.  Cbalmer8,Lim.,6%    ip 

Eastern  Bougal,  guarauteed  6% ;  1' 
Do                           do          8%    ... 
Do  do  4  %  Debentures i  ... 

Ea-t  Indian,  guaranteed  0  %  ...  112 
Do  Iiredeemable  44  %  DcDeii.|liii' 

Enropean&N.A.,8%lMrt.Bd,1898 

Glasgow  and  Cape  Breton  (Nova 
Scolia)  Coal  &  Rail  Co,  Lim 

Grand  Trunk  of  Cana  a  

Do  Equip.Mort. Bds,  1  chrg.«%  Ir 

Do        2nd        do  Scrip ys 

Do  1st  Jr^reference  Bonds......   6*^4 

Do  2nd        do  584 

Do  3rd        do       Stock 36 

Do  4lh         do  do      2'J4 

Great  Indian  Peninsula,  gua.5%  110 
Do  New  do  6%  13 
Do  New  do  6%  7 
Do  Now  do  6%  3 
Do  4%  Debenture  Stock  94 

Great  South,  of  India,  guar.  6%  138 

Do  4!% 102 

Do  

Do  44%  Perpetual  Debenture. 

\  Great  Western  of  Canada. 

Do  6%  Bonds,  payable  1873.. 
Do  54%    do         do       1877-8'101 
DoO  %     do  do       1890...  100 

Do  5%  Pref.,  issued  at  80,C'.>ii.| 
(when  paid  up)  1  ill  Jan.l-l>si)  132 

Internatnl  Bridge,0%  Mort.QJs  102 
Do  8  %  Mort.  Pref.  Share  do..'  99 

(Secured  by  G.  Trnk  Canada  Co.) 

Madras,  guaranteed  6  % 
Do  do        4J% 

Do  do        44% 

Do  do         6% 

Do  1871,      do         b% 

Melbourne  ft  Hobson's  Hay  Unit. 
Do  6%  Bonds,  payable  1880... 
Do  6%     do  do       1896... 

Midland  of  Canada,  Sllg  Ist.Mrl 

N.of  Canada,  6%,  1st  pref.Bnds. 
Do  6%,  2nd        do 

Ouiic  ft  Rohilkund,  guar.  6%  ... 
Do  shares  6%  ... 

Scinde,Punjaub,,tDeltii,gua.6% 

Wellington  Grey  &  Bruce  Ry  of 
Canada  7  %  Bda,  1st  Mort 


104 
2*i»  1 

loi 


109 
103 
98 
3 
54 
61 

97 

87 
95 
90 

1084 

8t 

lo-si 


zX 
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RAILWATS. 
FoBEiGN  Railways. 


6014S    10 

90000   20 

42500      6 

ftiXi-O    10 

l-'KX)    10 

■  ^»1<1    20 

itC*  50 

iiTO  100 

»I00   16 

760   18 


7500 
,160 

.;j500 
■toooo 

26595 


10000   20 
62.iflOO   16 

15000 
BOOO 

11250 

47500 
677600 
300000 

60000   20 

60000   10 

92000 

3S000 

31000 

17000 


100000   20 
750000   20  I 


all  Antwerp  and  Rotterdam 

all  Bahia  &  San  Francso.  L,  g.  7  %! 

all    Belgian  Eastern  Junction 1 

all  Buenos  Ayres,  Gl  Snutliem,  L.' 

10  Df  Aitul&Tandil  (CarmenSec)' 

all  Central  Argentine.  U.  cua.  7  %' 
32i  Central  Uruguay  of  Monteviedoj 

all   Copiapo ' 

all  Diinabnrg  &  Witcpsk,  L.,  Scrip' 

all  '    Do  Registered 1 

all    Dntch-Shenlih    

i    8       Do  New    

9  East  Argentine,  Limited,  g.  7  % 

I  all  " 
IS 
all 
all 


all 


6 
4 

20  1 
10 


Eastern  of  France 

Europn.  CentrL  Rsil.,  L.,  latias, 

Great  Luxembourg 

Lemberg-Czcmowitz,  Limited, 
guaranteed  7%,  1st  *  2nd  iss. 

Mexican.  Limited   

all    Namur&Lie2e.gua~»   By  the  ( 

;       14f  per  annum-.  V  Belgian  ■< 
all  :     Do  gua  6  %  Prof  )  Govemt.  (. 

all    Northern  of  France    

all  In.  Rail,  of  B.  Ayrcs,L..guar.r% 

all       Do  Deferred 

all    Norwc^iifln  Trunk  Preference... 
all   Ottoman  (Smyrna  to  Aidlii) 
all    Paris.  Lyons.  &  Mediterranean 

ail    Paris  and  Orleans  

all  :IlecifeftSanFranc:«co,L.,B.7% 

10    Royal  Sardinian 

all    Rnval  Swedish 

all  :     Do  7%  — 

all  :8ambre  and  Meuse 

all       Do  51  A  Prcfere-ce  

all   San  Paulo,  Limited,  gaa. 7  %... 
all    South  Austrian  ft  Lomb.-Venetn 

all  'Southsm  of  France    

all    Swedish  Central,  Limited  

Turin  and  SaTona  

West  Handera 

Do  51  %  Preference 

Western  &  N^Westem  of  France 


FOBEIGX  Railwat  Osug^tions. 


Redeem. 

^__ 

^— 

£i£ 

Yra. 

At 

20 

20 

.•• 

100 

l(K) 

7 

par 

100  !ioo 

S 

par 

100  iaU 

33 

par 

...     all 

... 

all 

... 

Name 


'it? 


Antwerp  and  Rotterdam...  3  %'  ... 
Bucharest  &  Gturgevo.  gua 

by  Danub.Prncpalties  7  %  100 
Central  Ar;.'eiitine,  1st  ias.  7  %  105 
C.Urugtiav  Monteviedo  Sep  7  %  94 
Cbarkotl'-AzB',gaa.byRuai6  %  93 
Cbarkorw-Krementacbg.doS  %|  93 


RAILWAYS. 
FrBiiON  Raxlwat  Obuoatioks — Contlnoed. 


84] 

84J 

100 

20 

4 

20 

100  1 100 
100  lioo 
100  100 
100  all 
all 


.     Redeem. 

•o    I : 

S   lYra.  At 


94 


par 


20 
221 
par 

100 
35 

100 
20 

100 
6 


Name. 


Dutch  Indian.gua-byDutch 
Home  Goremraent  ...  41% 

Do  1869  41% 

Do  1871  6  % 

Eastern  of  France 5  % 

Great  Luxembourg 6  % 

Do 6  % 

Havana  and  Matanzas 7  % 

Do  1865   7  % 

Matanzas  and  Sabanilla...  7  % 
Mexican,  Class  A.  Mortgo  8  % 
Moscow -Jroslw.gua  by Rua  6  % 

National  Pisca  to  Yea. 6  % 

Northern  of  France 3  % 

Do  (late  Charloroi)  3J% 

North  of  Spain  Prioritv...  3  % 
Orel-Vitebsli,  gua.  by  Rus  5  % 
Ottoman(SmvmatoAidln)  6  % 

Dodo  ; 6  % 

Paris,Lyons,»kMdittranean  3  % 
Recife  and  San  F.  (Pern)  6  % 

Royal  Swedish 6  % 

Sagua  La  Grande 7  % 

San  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878   6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S-AuatrnALomb-VenetlanS  % 

Do  1871  Scrip 3  %    10 

Southern  of  France 3  % 

South  Italian 3  % 

Tamboff-Kozlofl',  guarntd.  5  % 
Wealrn.  &  N.-W.ot  France  3  % 


104 
104 

m 


BRITISH  MINES. 


Antho- 

i 

rlsed 

Issue. 

CO 

12000 

6 

6O000 

Stk 

12000 

2 

3000 

*» 

10310 

6 

12800 

>•■ 

612 

... 

6144 

•« 

eooo 

... 

1906 

... 

lasoo 

6908 

... 

1024 

... 

6000 

... 

896 

... 

9000 

•.. 

40000 

4 

4O0 

... 

696 

... 

Name. 


Closing 
Prices. 


all 

IOC 

all 

»i 

28 

21 
61 
ai4/6 

4^-0 
.til 
40 

8A0A>I 

6/-yo 

13/17/0 

VI 0/6 ; 

31 

84 

64a7/0: 


Assheton,  Limited 

Broufloyd,  Limited   

Caegynon,  Limited  

Chiverton    

Dev4n  Great  Consols  ... 

Drakewalls '  ... 

East  Basset,  "illogan"j  30 

East  Caradon I     41 

East  Grcnvillo   '  ... 

East  LoVell '  171 

Great  Laxey,  Limited...!  14 
Ot.  Wheal  Vor,"Hel.tou"i     « 

Herod's  Foot  !  121 

Hingston  Downs  

Margaret,  "Uny  Lclaut" 

.Markc  Valley 

Mwyndy  Iron  Ore,  Linr.. 

New  8etoD 

North  Robkear  ........... 


31 

"i 
74p 

35 
4i 

20 
15 

01 
171 

91 

"41 
U 


17      221 


Autho- 
rised 
Issue. 


6610 
1120 
612 
6138 
496 
12000 
6000 
12000 

eooo 

110592 
3000 
400 
612 
612 
6000 
1024 
39« 


BRITISH  MINES— Continued, 
_     Paid 


3/11/3 

10/6/7 

U 

7/0/6 

21/18/9 

all 

9 

all 

316/3 

1 

10 

471 

61 

45? 

7/1-1/6 

9 

64 


Name. 


North  Wheal  Crofly 

Providence,"UnvIjeIant' 
Sth.  Caradon,  "  St  Cleer" 

South  Condurrow 

"th.Whl.Frances   

Tankcrvilte,  Limited 

Ti«  Croft 

Van,  Limited 

West  Basiet,  ''Illogan' 
Wst  Car.'idon,"Liskeard' 

Weat  Chiverton 

West  Se ton 

Wheal  Basket,  "Redruth' 
Wheal  BuUer,  "Redruth' 

Wheal  Grenville    

WKMary  Ann,Menheniot 
Wheal  Seton  


COLONIAL  AND  FOREIGN  MINES, 


35000 

2 

all 

60000 

1 

(all 
tall 

70000 

1 

60000 

1 

1 

12500 

2 

n* 

20000 

20 

7 

20000 

24 

all 

20000 

10 

7 

21000 

5 

all 

10000 

20 

161 

76162 

1 

14s 

18500 

10 

all 

26000 

2 

all 

KKMO 

3 

ali 

20000 

20 

all 

68000 

u 

1/3/0 

15000 

3 

all 

165000 

2 

3 

7927 

6 

3 

16000 

7 

all 

60000 

4 

all 

80000 

3 

all 

lOOOO 

20 

all 

100000 

2 

1 

32000 

5 

all 

16OO0 

1 

all 

30OOC 

10 

all 

60000 

1 

16s 

120000 

1 

all 

87183 

2 

all 

11000 

20 

171 

16OO0 

4 

all 

43174 

30 

28/5/2} 

10000 

10 

6 

75000 

1 

all 

45000 

3 

all 

Alamil  os,  Lhniced  .. 
Almada  &  Tirito  Consol. 

Silver  Mining, Limited 
Anglo-Arecntino,  I.im... 
Aii);<o-ItaUan,  Limited... 

Australian 

A.U8truliaiiUnitedGold,L 
Cape  Copper,  Limited... 
Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limited  ........ 

"'oni'edro,Nrtl)dlRey,L. 
EljerhardiJk Aurora,  Lim. 

Fortuiia,  Limited 

Frontinoit  Bolivia  Gld,L 
General  Miiiint;  Ass.,  L. 

Kapunda,  Limited 

Linares,  Limited  

Londou  Sc  California,  L, 

Lusitanian   LimlteJ 

Pacific,  Limited 

Panulcillii  Copper,  Lim. 
Pestarena  United  Gld.,L. 
Pontgiliaud  Silver  I.*ead 

Miniiipr  aod  Smelting.. 
Port  Phillip,  Limited  ... 
Kichmond  Con.  Ming,  L- 
Ki)8sa  Grande,  Limi  cd.. 
Uu.ssia  Copper,  Limited.. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, l..lm. 
Sierra  liuttt'sGoldMinig 

Limited,  Ordinary  .. 
St  John  del  Key,  Lim, 
.Swet.iland  Creek  Gld.,L. 
United  Mexican,  Lim 
VuticouverCoal,  Limited 
York  Peninsula,  Limited 
YudnitPiitnaoi'S.  Au«..L 


10 

!2 

60 

65 

m 

fiO 

15 

20 

61 

«l 

9 

II 

35 

40 

rES. 

11 

2 

f    i 

1 

i 

i 

11 

U 

i 

i 

27 

29 

u 

2i 

2 

3 

018/6 

6 

fil 

41 

4f 

J 

i 

6 

8 

5/6 

m 

2 

3 

i 

u 

i 

H 

u 

2 

31 

4 

i 

i 

18 

20 

i 

1 

31 

n 

5 

61 

1 

U 

3 

31 

21 

23 

31 

4 

3 

3J 

7 

8' 

1 

1 

♦ 

i 

*  Call  pvuuuig. 


OFFICIAL 

RAILWAY      TRAFFIC 

RETURNS. 

Arerage 

Net 

Dividend  per  cent. 

Name  of  Railway. 

Week 
ending 

RECEIPTS. 

Traffic 
per 

mile 
per 

week. 

Aggn 
Recei 
Half- 

egate 
ptsof 
year. 

Milea 

Passen- 
gers, 
parcels, 

Merchn- 

disc, 
mincrls, 
cattle, 

Total 
Receipts 

Same 
week 
1871. 

expended 

ReYenoe 

,              1 

Report. 

permlle.'h'lf-year    1871. 

1871.         1872. 

1872. 

1871. 

1872.  1871. 

£ 

«%1461 
132>!l74 

£ 

16143 
9734 
18611 
83180 
33920 
160«9 
36687 
25156 
36843 
39418 
11970 
14344 
34100 
67437 
37863 
47509 
30671 

138659 
17948 
66027 
20060 
1013896 

364664 

776114 
48263 
11266 
32018 
26033 
33902 

307IMO 
23423 

ao8U 

'  >'<(5 

:i 
-1 

I4<I0« 

£ 

ii8e» 

34668 
30721 
130662 
679621 
30894 
112509 
207479 
615480 
574C54 

£  ■  d 
0  10  0 
3    00 
6    0  0 
2    60 
2    76 
2  16  0 
6    0  0 
2  10  0 

i  \'k  a 

£  1  d 

0  16  0 
3  10  0 
8    6  0 

3  60 
2  17  6 
2  17  6 
6    0  0 
2  17  8 

1  60 

4  76 

li'eo 

2  13  9 
4    00 

4  76 

2  28 

3  26 

5  0  0 

2  00 

6  10  0 

1  78 

3  16  0 

2  2  6 

3  10  0 

0  12  8 
6    00 
3    00 

2  0  0 

3"6o 

'<    6  0 
6    00 

3  to 

1  10  0 

£  >  d 
0  16  0 
3  lOO 
6    0  0 
2  16  0 
2  10  0 

2  15  0 
6    0  0 

3  0  0 

♦Belfast  and  County  Down 

Belfast  and  Northern  Conntiei  ... 

1872 
Dec.      C, 
0 
7 

8 
8 

t 

I 

7 

a 

8 
8 

8 
7 

8 
8 
1 
8 
1 
8 
8 
8 
8 
fl 
7 
8 
7 
8 
8 
7 
7 
8 
7 

1 

8 

£ 

479 
1414 

646 

46B6 

11777 

1081 

1053 

£ 

349 
170S 
2233 
3249 
33  MS 
1083 
0344 

£ 

82S 
31-22 
2927 
7014 
41806 
2!>I4 
73117 

imy» 

41361 

44U99 

3919 

118.-9 

87S02 

81612 

1551171 

2:)(I7W 

21H2U 

12.-;95 

11C2 

2■m.^7 

2505 

8160 

418 

36as 

92U82 
7577 
3241 

31039 

1002  H 

B779 

lu.5-t9 
1732 

27011) 
4296 
U5H 
3«2U 
2283 

£ 

741 

2821 

3040 

7271 

42.306 

£ 
19 
23 
77 
52 
63 

£ 

1(13J« 

798^8 

78806 

216<>S9 

942730 

1H77I7 
31U743 
102K5()5 
J 158910 
81030 

1855917 

13U4101 

3731339 

7092:0 

783761 

420872 

54583 

6052U9 

49831 

182631 

9098 

82718 

218.8313 

192519 

78305 

728970 

2434'(19 

15870( 

253397 

47273 

S24»(13 

12(U29 

11181(18 

820'.!8 

60471 

£          £    1    £ 
1(10»2!     441      441 
77500,  13011  1361 
76099;     38  \    38 

6044266 

Bristol  and  Exeter 

205838   ISlii  151} 

834536   704     704 

2021  i     29 

76       75 

3402694 

75l«74a 

27910601 

20"*"1558 

Fnmeas 

•Glaatfow  and  Suulh-Western 

Great  Eaitern 

7106 

13991 

41121 

43805 

3514 

11357 

825'li 

55 126 

141912 

22447 

252-i2 

115113 

130S 

2(il08 

2032 

8015 

41(1 

3268 

83377 

7000 

318(1 

3()89() 

96681 

69.'1 

10177 

1729 

24218 

3983 

0970 

8397 

21*1 

79 

49 

54 

86 

IS 

20 

63 

144 

101 

05 

42 

91 

28 

111 

U« 

1087 

240 

513 

106 

22 

68 

41 

79 

685 

35 

48 

78 

35 

104 

34 

29 

170722     93       93 
232101!  30411  2871 

0    6  0 
3    0  0 

16S34 
16015 

24724 
28054 

1000293    769}'  748* 
1035540,  613  i  491 

3076302 
6382944 
473-30966 

66053  !       ... 
15438^  i  2  10  0 
1299404      2    8  0 

2  15  0 

2  IS  0 

3  16  3 
3  10  0 

0  16  0 

2  76 

5  0  0 

1  60 

6  00 
0  10  0 

... 

8  10  0 

2  0  0 

3  10  0 
0  18  0 

4  60 

3  60 

780571  260}:  25«J 

Great  Boutbem  &  Western  (Iriah) 
•Great  Wehiern  

6034 
33938 
18888 

6m:>u 

18048 
14220 
930S 
778 
8311 
377 

8235 
63921 
42924 
99rtH 

7930 
10.108 

3a-!7 

384 

22(14(i 

2128 

...       \  445  1  445 
171S39S  1338  Il,)8B 

M606081 
»7437702 
17o«3631 
17789046 

786220 
1986859 
334674 
413828 
167131 

22119 
444546 

35722 

120673 

2'<19 

61046 
1139379 

83544 

46613 
417036 
1364399 
100200 
161272 

2-2210 
400224 

72468 
136899 

46861 

M248 

3  17  8 
8    76 
0    76 

2  7  6 

3  0  0 

0  16  0 
6    6  0 
117  8 

3  "6  0 
2    00 

2  ISO 

4*2  6 

3  0  0 

1  10  0 

1  "es 

1    76 
<    00 
8    00 
1    89 

Lancashire  and  Yorkshire    

LfOmion  and  North-\Vc»t<rB,  &c.... 
London,  Brighton,  ft  South  Cojst.. 

131()li;i2,  4281    4381 

341l.il03  1539!  15I4J 

(11)91)06;  3701    3711 

7ti543'  67»i    6801 

M134eeo 

7»9»77 

14031986 

London,  Chatham,  and  Dover 

London,  Tllbmy,  and  Southend  ... 
Manchester,  Sh'^llield,  &  Linclnsh. 

3;0J(i8    133 
58043|     45 
C92056    2541 
47343      38 
179:40       71 

0104        1 

0735B       6 

l((33243l  871 

13170(1   339 

8()017|     471 

072313    810 

2.-121453  13291 

l:W.m:     12 

24151)4,  293 

137; 

46 
2541 
38* 

n 

620486 

ZZZ'.'X:...:..::. 

1( 

6238730 

Metropolitan  District    

"'2Z«i" 

2711 

607 

10019 

22547 

4210 

............ 

"ewis: 

48H8 
2734 
2HI20 
8301.7 
2533 

8* 

8601 

aaiMM 
"»48a8 
13M0 
19961 
15871 
w)122 

Midland  Great  Western  (Irish)   ... 

Monmouth-hire    , 

•North  Brilish .„ 

Norih-KaHem  (Consols)  „,. 

North  lyondon 

339 
47j 

799* 

1314 

12 

297 

.    !'I2D4 

1  16  0 
1  16  0 
6    0  0 
3    6  0 
1  10  0 

319761     3011     3(l> 

....'..,  I 

8outh-KA%t«rn 

South  Devon    „„ 

IsKtil 
2893 

8091 
1402 

7912.-.2   34«  i  3W 
121(1.5(1    119}!  llOi 

u-my  (13     «3 

Ulster 

1674 
718 

1952 
1616 

7B967;  10»l    106. 

Waterfor '  and  Limerick 

48960      "" 

l_'Z_ 

— "■. 

COLONIAL    AND    FOREIGN. 


NaiD«. 


I  WMk|/~Hec«i{iu.-^L'l'utaireceipu  i 
endngi  1872  ,  1871     1873     1871     ' 


MAni«. 


a  ft  S.  Francisco  Not  2 
bay,  Bar..&C.L  2 


oltJtMilwauke* 
'  ladian , 

bl)UlpOT«    ... 

'■'•Tn  Bengal 
['rnnk  of  CmnnAw 


Oct2t 


893        HII6;  18827    10984 

5691      8734    75t'63,lUOl83 

5417      6459 

33080    41512 

... 

2164      27().- 

... 

5911      12H4 

... 

3'7n>i    .15»0i 

»\  «9«K*  .—Kccfllpte ,.1'utai  receipt. 

endng   1872  |  1871  {  1872  \  1871 


OL  Indian  Peninsula  (lift.  19   2'<8«7i  3;7i2!27(Ki2.-.  37i'3ll2 

Great  Luxemljourg- Ni.v24|     •<9L3  90U7  201.37.i  lU'*:)^) 

Gt  Houtherii  of  Indin  S.'Ptlk      1S31  1195    1(XI07|  14720 

OtWestiucf  Canada  Dc.  «   21108  13721 

Madras i()<'t.2u'  11335  1090: 

Maxl»n    3rpt21      3734  2466    915601  98(113 

New  Umilh  Wnl.i   ...l3,-i,i    ll     7983  729*    i5'(»71 122751 3 


Nam*. 


N.of  Biicno.  Ayres.. 

Ottoman  

Sclnde  

Indus  8tm  Klo'Mla 
Smyrna  an<  Cassaba 
Houth  Austrian  line. 

r-'txT  Italy 


'  Tba  agKrenata  la  tackona  i  In  these  caaea  for  the  h*lf-yesr  beginning  1st  Augiul. 
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QHirvTS.— THE     EUREKA 

O  IlOUliLK  SHRUNK  FLANNEL  8H1RT.— Parfec- 
tit-n  of  Flannel  Shins. — Now  ready,  new  patterns  of  the 
Enreka  Flnnncl  Shins,  all  sizes  ;  ready  for  use.  S  for  26s, 
or  special,  to  order,  Ss  «ii  to  12s  fill;  patterns  ftvc. 
Bd.  FORD  and  CO.,  38  Poultry,  E.G.  Branib,  SOS 
Oxford  street,  W.  


THE  HIGH  PRICE  OF  MEAT  — 

X  Great  e<-onomv  effected  bv  usinR  LTEBIG  S  COM- 
PANY'S EXTkACT  of  meat.  Read  carefnlly  the 
printetl,  instructions. 

CAUTION.— None  genuine  without  Baron  L'ebiR  s, 
the  inventor's,  signature.  Beware  of  all  imitatioa 
extract. 

AXYGENATEU  WATER  HOLDS 

\J  in  Solution  pure  Oxygen  Gas,  the  vital  element 
that  sustains  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  from  its  special  action  on  food  during  the 
process  of  dij^estion  and  assimiUtion  is  peculiarly 
editable  for  invalids.  Price  4s  per  doioa  hidf-pints. 
Lahoratorv.  .in  Lone  Acre,  and  all  Urnggista. 


PROTECTION 
■RRYANT    AND 


FROM       FIRE. 
MAY'S 

JJ  PATENT  SAFEl'V  MATCHES    ' 

LIGHT  ONLY  ON  THE  BOX. 

TJRYAIVT    AND    MAY'S 

JD  TRADE  MARK— AN  ARK. 

"RRYANT    AND    MAY'S 

1)  PATENT  SAFETY  HATCHES 

ARE  NOT  POISONOUS. 

"DRYANT    ANT)    MAY'S 

JD  PATEN  f  SAFETY  MATCHES 

WITHOUT  PHOSPHOROUS. 

■RRYANT    AND    MAY'S 

U  PATENT  SAFETY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

"RRYANT    AND    MAY'S 

JL»  PATENT  SAFETY  HOLDER. 

For  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAY. 


WHEN  YOU  ASK  FOR 

GLENFIELD 

STARCH, 

SEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  the  sake  of  extra  proflts. 


LEA  &  PERRIN8'  SAUCE. 

THE    "WORCESTERSHIRE." 

Proiinnnrctl  bv  C  ':ik'  is-i.'urs, 

"TH1-:    ONLY   GOOD    SAUC  E," 

Improves  tbo  aiipctite.  and  aids  dige^tion^ 

UnrlvaHed  for  piqiinncv  and  flavour. 

Ask  for    liEA  &   PERRIKS'   SAUCE. 

BEWARE  OF  IMITATIONS, 

And  ICO  the  names 

LEA  *  PERKINS  on  all  bof.les  and  labels. 

Agents-CROSSi;  &  BLACICVVELL,  London,  and  sold 

by  all  De^ders  in  Sauces  ttirouBliotit  the  World. 


RIIPTIJKE8— BY  ROYAL  LETTERS  PAThNT. 

WHITE'S     MOG-MAIN    LEVER 

T  I  TRUSS  is  allowed  by  upwards  of  600  Medical 
Ocntlenien  to  be  the  most  elective  invention  in  the  cura- 
tive treatment  of  HEKNIA.  The  we  of  the  steel  spring, 
to  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  l>ody,  wlille  the  requisite 
rctisting  power  is  snppli.d  by  the  MOC-MAIN  PAD 
«nd  PATENT  LEVB II.  filling  with  so  mncU  ease  and 
closeneiii  that  it  cannot  bt  eieieciod,  and  may  be  worn 
during  sleep.  A  (:,.'scriptive  circular  may  be  had,  and 
the  Truss  (which  ■■Jii'not  fail  to  fit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  JOHN  WHITE.  a2S  Piccadilly.  London. 
Price  of  a  sirit-li-  Truss,  Ills,  21i,  2Us  6d,  and  31s  Bd, 
postage  free.  Double  ditto,  31»  M.  ■12s,  and  S2«  6d, 
postage  free.  L'uibilical  ditto.  42b  and  fi2s  8d,  postage 
free.  Post  Office  orders  to  be  made  payable  to  John 
White,  Post  omce,  Picoadllly. 

NEW  PATENT 

ELASTIC   STOCKINGS,  KNEE 

CAPS,  A;c,  for  VARICOSE  VEINS  and  all  cases  o: 
WEAKNESS  and  SWKLUNG  of  th«  LEGS  SPRAINS 
Ac.  'J'hey  are  pcroirn,  light  in  Icxtuie  and  iuoxpeiisi\  e 
and  are  drawn  on  like  an  oriiiniiry  stocking.  Prif^ 
4s  fU\  7»  (Id,  10s,  and  Itts  each,  i)u«l  free. 

WHITB,  MAUBKACTfliEIi,  22S  Piccadilly,  London. 


"IflCROSCOPICALl 

aJI.    investigation  lias*  proved  that  the  decaying  sub-  i 
stances  which  accumulate  between    the  teeth  contain 
animal  and  vegetable  parasites,  and  that  the  tooth-  1 
powders,  pastes,  and  washes  in  general  use  have  uo  eflfect  j 
upon  these. 

Messrs  GABRIEL'S    Coralite  Tooth-Paste   (Is  6ci),  I 
Royal  Dentifrice  (la  6d),  and  Odontalpque   Elixir  (.58), 
(obtainable  of  every  respectable  chemist  and  perfumer), 
completely  destroy  and  remote  the?e  auimalcula;,  and 
also  preserve  and  beautify  the  Teeth. 
Propai-ed   only   by 

MESSES     GABaiEL, 

Cthe  old  established  uextists.) 

LONDON— 

64  Ludgato  HUl,  City, 

and 

B6  Harloy  streot.  Cavendish  square, 

Where  they  are  daily  in  attendance,  and  administer  the 

Nitrous  Oxide  Gas  in  connection  with  their 

Painless  System  of  Dentistry. 


In  a  few  days,  in    Royal  8to,  price  os, 

REPORTS    AND    SPIiiECHES    ON    LOCAL 

TAXATION. 

By  the  Eight  Hon.   GEOEGE    J.    GOSCHEN,  M.P. 

.MAC.MILLAN      AND      CO.,      LONDON. 


Price  lOs  6d, 

THE     PRISMATIC     CHART, 

IN    CONNECTION    WITH 

THE    KEY   TO    THE    LONDON    MONEY    MARKE'l 

FOR    1873. 
By    AETHUE    CEUMP. 

Shows  the  Causes,  Political  and  Commercial,  of  the  fluctuations  in  the  Value  of  Mone}- 
and  of  Public  Securities  thrcughout  the  year  1872.  The  object  of  this  Chart  is  to  enable  tii 
Inrestor,  Banker,  and  Merchant  to  precast  the  future,  by  studying  Causes  and  Effect- 
diagrammed  in  combination,  as  a  Statistical  Record  of  the  past  year. 

LONGMANS,    GREEN,    AND    CO.,    PATERNOSTER    BOW. 


PUBLISHED     MONTHLY. 

SHARP'S   INVESTMENT    CIRCULAR. 

Now  ready  (12  pages).      Post  Free. 

DIVIDENDS      10      TO     20     PER     CENT. 

FOR     SAFE    AND    PROFITABLE    INVESTMENTS, 
CAPITALISTS,    SHAEEHOLDEES,    TEUSTEES,   INVESTOES, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 

Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  G.-vs 

Water  Works,  Dock,   Telegraphs,   Mine*,   Foreign  Bonds,   Loanii,   American   and  Coloni;:! 

Stocks,  &c.,  with  Market  Prices,  Dividends,  &c.,  &c. 

MESSRS  SHARP  and  CO.,  STOCK  and  SEARB  BROKERS,  33  Poultry,  London,  E.C. 

Established  1852.       Bankers— Ijondon  and  Westminster,  Lbthbury,  .KC. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

Is  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmo.s- 
phere  of  large  towns,  and  by  their  process,  which  is  patented,  is  cheaper  than  White  Load. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of.  a  semi-galvanic  action,  it  enter:, 
the  pores  and  forms  an  amalgam  of  the  two  niotals,  which  protects  the  Iron  from  dooay  c." 
incrustation.  It  shotild  be  used  instead  of  Ked  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

AonLTEKATiONS. — Somo  Paint  Grinders  have  been  selling  Zino  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ton  to  thirty  per  cent.  No  workman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zino 
Paint  from  Grinder  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Piiut  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HDEBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET 

"Forpublicschools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poisonous 
paints.  Parents  have  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houses  have 
suffered  in  health.  The  reason  is  evident — the  breath  extracts  the  Insidious  poison  from  paint,  and  the  langt 
draw  in  the  deadly  vapour." — John  Bni-L,  September  M,  1850. 

TO    PAEENTS    AND    GUARDIANS. 


H.     J.     NICOLL, 


Merchant  Clothier  to  the  Queen,  the  Royal  Family,  and  the  Courts  of  Europe. 
Army,  Navy,  and  Civil  Outlitter. 

(U4,  116, 118, 120  Regent  street.  W.  (10  Mosloy  street,  ManchestejJ 

1<.    AA    ,=.  w___:.,.    . — .   «7  BR.\NCHES-; 50  Bold  street,  Liverpool. 

(31)  New  street,  Birminsrhaui. 


LONDON  -HI,  44,  45  Warwick  Btreet,  W. 
(22  Cornhill,  E.G. 


CHRISTMAS    HOLIDAYS. 

COMPLETE  PREPARATIONS  have  been  made  for  YOUNG  GENTLEMEN'S  OUTFITS 
on  their  return  from  school. 

SPECIAL  ANNOUNCEMENT.— The  now  Winter  dross  for  Youth,  "The  Vienna,"  being 
a  combination  of  the  Knickerbocker  .ind  Sailor  Costumes.     The  Jacket,  with  Sailor  Collar, 
buttons  to  the  throat,  and  has  an  elastic  belt  at  tho  waist ;  the  Pants  have  an  appliance  at  the  j 
knees  that  can  bo  worn  either  close  or  open.      Tho  cost  of  the  full  d:ress  for  a  boy  about  ' 
J  years  old  commences  at  17s  (id. 

Other  fashionable  novelties  are  to  be  soon  in  Overcoats,  Dress,  Knickcrbookor.  and  High- 
land  Suits.      Being  exclusive  in  fabric,  shape,  and  finish,  they  can  only  be  had  at  tho  ubove  | 
addresses.  j 

THE  SHIRT,  HOSIERY,  AND  HAT  DEPARTMENT.— Great  care  has  been  taken  in  j 
the  selection  of  Winter  Stock,  and  with  special  reference  to  tho  colours  being  suitable  for  each  I 
dress.  Whether  in  Hats,  Hcse,  Ties,  or  otbor  nrticlos,  they  will  1)0  found  to  harmonise  with  j 
the  particular  tint  of  dress  selected.  Tho  Sh'rts  and  Underclothing  are  of  superior  quality,  | 
while  the  prices  are  most  moderate.  I 

H.  J.  NICOLL'S  addresses  in  London  are — 114  to  120  Regent  street,  and  22  Coruhill.  ; 
Manchester — 10  Mosley  street.    Liverpool — 50  Bold  ftraet    Birmingham — 30  Now  street.  i 
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HANDSOME     GIFTS. 
ITALIAN    PICTUEES,  DEAWX 

1  WITH  PEN  AX:'  PENCIL. 

Bv  the  Author  of"  S»is«  Pictures,"  &c. 
Profusely  illustrated.   Imperial  Svo,  8s,  cloth,  gilt  edges. 
"Au  extremely  beautiful  aoa  iotetesting  book."— 
!>AiLT  News. 
"  Not  less  interesting  than  was  either  of  the  corre- 
:  onditi?     volumes,    *  Spanish    jpicturei,'  and     'Swiss 
i'ictures.'  " — STA?n>ABD. 
1        "One  of  the  most  attractive  gift  books  that  we  have 
,  '  sooa  for  very  long." — iLLfSTiiATED  Review. 

By  the  same  Author, 

vPANISH  PICTUEES,    DEAWN 

i     yj  WZPH  PEN  AND  PENCIL. 

lUustrationj  by  Gustare  Dure  iinJ  otber  Artists. 

I  Imp.  8vc,  8s,  hands  jmely  bouiul. 

■■  The  Ieiterjires3  U  pleasant  reading,  and  maDy  of  the 
,-:ches  are  of  the  highevt  excelU-nce." — Times. 
"A  most  exquisite  book."— Daily  News. 


> 


WISS   PICTUEES,    DEAWN 


WITH  PEN  AND  PENCIL. 
lUostratioas   by  E.  WhyiLper.      Imp.  8to,  Sa,  hand- 
somely bound. 
"  Its  nttmerous  wood  tnpravings  are  all    of   great 
excellence:  charming   as    pic-turcs   and    adiuirable    as 
exaajples  of  art." — Aet  Jourxal. 

'■  In  this  third  ediii^n  there  are  so  many  additions 
and  improveinents,  that  this  very  beautiful  volume  is 
sii'l    juore   attractive    and    beautiful  than    before." — 

STiXOAED. 

London :  Feliaious  Tract  Society,  56  Paternoster  row, 
and  161  Piccadilly;  and  all  booksL-llers. 


1.  UA?^"DSOME    ILLUSTEATED 

11     GIFT  BOOK^.— Now  readv,  THE  LEISURE 

HOUR  and  SUNDAY  AT  HOME  VOLUMES  for  1872. 

CI  th  Doards,  73 ;  ciU  elegant,  S--  6d  ;   half-calf,  10s  6d. 

*•  Models  of   cheapuesf,  goodness,  and    iuti^rest." — 

.Stas'dahd. 

2.  CCHOOL     YeIZES.— THE 

O  LEISURE  HOUR  AND  SUNDAY  AT  HOME 
VOLUMES  for  1873  will  be  found  fu>l  of  interest  for  the 
Young. 

**  Fall  of  pood  nading." — SpfctatOe. 

•*•  Order  early  to  prevent  disappoiutment  through 
delay. 

3.  f  HEISTMAS""   AXD      NEW 

V  YEAR'S  PRESLINTS. 

**  Each  succeeding  volume  appears  to  be  better  than 
its  predetesiior — fuller  of  life,  of  variety,  and  of  instruc- 
tion; alwa>  s  iuierestitig,  and  never  dull." — Ihh  BooK- 

S£LL£B. 

4.  T  IBEAEY      M:AT)IXG  — THE 

Li     LEISURE  HOUR  AND  SUNDAY  AT  HOME 
VOLUMES,  just  published,  are   admiratly  adapied  for 
Parochial, Congregational. and  Working  Men's  Lil.)rariet. 
"  No  I'a'uily  or  institutional  library  should  be  with- 
out them."— Ciir  Ps£!»h. 

5.  T  EISUEE     ilOUE     VOLUME 

XJ  for  1872  contains  W32  luip.  8vo  pages  of  letter- 
press, and  a  large  number  of  superior  Engravings, 
besi  les  12  Illustrations  in  coliiurs  or  on  toned  paper. 
Am  m;  the  literary  contents  are  :— Without  Intending 
It;  or,  John  Tintroft,  ISacheb>r  iind  Rencdict;  by  G.  E. 
Sar/ent — The  Niighbours  of  Kihnaclone;  by  Frances 
Browne — Life  in  Rome;  by  ilary  Howilt — A  Midland 
Tour— Tliirty  Year*  of  the  Raan  of  Queen  Victoria: 
Personal  RecoHertions  of  John  Tlmbs— Primitire  Man, 
consi'Iertd  wi  h  Ifeferetice  to  Modenx  Theories  as  to  hii 
Ori;;in  ;  by  Principal  Dawboh,  LL.I>. — biographies  and 
Portraits,  iic^  ic. 

6.  CUNDAY  AT~HOME  YOLUilE 

KJ  for  lS7i  coDsistins  of  si2  purees,  has  an  abuitd- 
ftoce  of  Illustrations  by  cuuiieiu  arli.ti ;  a]i(l,  in  addi- 
tion to  a  vast  amount  -f  inter,  stin^'  Sunday  Heading, 
Includes  lliti. e  intt-restiiig  Tales; — Bede's  Charity;  by 
the  Author  of  "Jessicas  First  Prayer  "—What  is  Her 
N'ame?  by  l)r  Kder^heim— Sunday  Evenings  at  North- 
court  ;  by  U.  K.  Sargent,  Author  of  "  The  Story  of  a 
Pocket  Hible"— Chapters  in  the  Religious  History  of 
France ;  by  the  IteT.  Jolm  St.Uifhton,  D.i).— The  Bible 
*>  Ke»d  in  .lerusaein  ;  !  y  Mrs  Finn— Per.leilties  in 
Daily  Ule;  by  Miss  WiiaUly— lutlie  Holy  City  ;  by  t!,e 
B«\'.  Alt-xaoder  Levis— Pages  for  (be  Young. 

London  :  (6  PatemoMcr  row,  ami  IM  Piccadilly ;  and 
all  bookMllen. 


Now  ready,  price  lOs, 

BEITISII  AND  EUKEiGN  STATE 
PAPERS,    Vol.  67,  lor  th  •  years  lWi6-lH«7. 
Compiled  by  the  Librar  an  and   Keeper  of  ths  Papers, 
Foreign  Oihcv. 
William  Hidgway,  w.i  Piccadilly. 


i! 


TWs  day,  New  Edition,  rarised,  demy  Svo,  lOs  »J,  cloth 
(poatage   Id). 

\  SERIES  OF  M1:T){IC  TABLES, 

1  In      which      ih«       lllllTISH       STANDAKD 

i,;ii!i,<    AS!.    Mii,,i,^  compared    with 

^enl  In  use  on  the 

-  liOWLINO,  C.K. 

,,,  .„„^.    au,.    ,,j..    ;    Stationers'    Hall 

:t.  t.C. 

sECOMJ        EJ;iTl(JN.      PrIcE 

JJ    2s  6d.      By  WILLIAM   MCOMIIIE,  M.P.,  Tllly- 


"■n.n 


f'fflfro-i.    of  }.'  :ni'    !tif',i 


Tilly. 

1  i.»  I'j  Mr 

titer 

1  .vo 

vooj 
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i    DRITISH  AORIflLTrRISTH   REVIEW 
1 INUUAM  FAT  CATTLE  bHu  W,  4th  Detem- 

Wia.  Blackwood  and  Sons,  Ellnbargh  and  London 


BOOKS     SUITABLE     FOR 
PRESENTS. 

MIDDLEMARCH :  a  Study  of  EngHsli 

Provincial  Life.  By  GEORGE  E  l  lOT.  Complete 
in  4  vols.,  crowB  Svo,  bound  in  cloth,  £2  2s. 

BOOK  FOR  CHRISTMAS. 

DRAWING-ROOM    DRAMAS    FOR 

CHILDREN.  By  W.  C.  WILLIS,  Author  of 
"  Charles  I„"  Stc.,  and  the  Hontile.  Mrs  GREENE. 
Crown  Svo,  5s.  [In  a  few  days. 

THE  SIX   OF  SPADES:    a  Book  for 

Christmas.  By  the  Rev.  S.  KE"l"NOLDS  HOLE, 
Author  of  "A  Book  About  Roses  "  &c.  In  1  vol., 
crown  Svo,  5s, 

MEMOIR  OF   COUNT  DE  TiONTA- 

LEMIiERT.  A  Chapter  of  Recent  French  History. 
J)y  Mrs  DLIPllANT,  Author  of  the  "Life  of 
Fdwnrd  Irving,"  Ae.      In  2  v-ds.  crown  Svo,  £1  4s. 

ATTOUN'S  LAYS  OF   THE   SCOT- 

TI.SH  CAVALIERS.  Illustrated  Edition.  Designs 
•  by  Sir  J.  Noel  Paton.     -ito,  bound  in  gilt  cloth,  21s. 

THE  SAME  WORK  in  Foolscap,  Svo. 

Twenty -second  Edition.  Without  Illustratioas. 
7s  6d,  cloth. 

BON      GAuLTIER'S      BOOK      OP 

BALLAD.S.  With  Illustrations  by  Leech,  Doyle, 
aud  Crowquill.    Eleventh  Edition.    In  cloth  gilt, 

LORD  LYTTON'S  NOVELS.   Library 

Edition.    43  vols.,  crown  8vo,  Ss  each. 

GEORGE  ELIOT'S  NOVELS.    Eaoli 

in  One  Volan>e  with  Illustrations.  Adam  Bed  , 
33  6d.  The  Mill  ou  the  Floss,  3s  6d.  Scenes  of 
Clerical  Life,  3s.  Silas  Mamer,  2s  6d.  Felix  Holt, 
3s  6d.    Cloth. 

THE      SPANISH      GYPSY.  By 

OEOR(iE  ELIOT.  Fourth  Edition.  Crown  Svo, 
7s  6d,  cloth. 

WISE,      WITTY,     AND      TENDER 

SAVINGS  8KLECTEI)  FROM  THE  WORKS  OF 
GEORGE  ELIOT.  Elegantly  printed,  and  in  gilt 
clutb,  6s. 

THE  MAID   OF  SKER.     By  R.  D. 

BLACK  MORE,  Author  of  "  Lorna  Dojne."  New 
Edition,  ill  1  vol.,  with  Frontispiece,  63,  cloth. 

[In  a  few  days. 

FAIR  TO  SEE.    By  LAURENCE  W. 

M.    LOCKHART.     Crown  Svo,  6a,  cloth. 

THE  COMING  RACE.    Sixth  Edition. 
PICCADILLY.        By     LAURENCE 

OLIPHANT.  With  Illustrations  by  liicharJ 
Doyle.     Fourth  Edition,  H*,  cloth 

OUR   POOR   RELATIONS.    By  Col. 

HAMLEY,  C.B.  With  llluitraiions,  chiefly  by 
Earnest  Grlset.    Suiall  8ve,  33  6d,  cloth. 

A   BOOK  ABOUT  ROSES:  How  to 

Grow  aud  Show  Them.  By  the  Rev.  S.  REY- 
NOLDS HOLE.  Fourth  Edition.  With  ColoureJ 
Frontispiece,  78  6d,  cloth. 

WARREN'S    DIARY    OF    A  LATE 

PHYSICLIN.  Illustrated  Edition.  Crown  Svo, 
7s  tid,  cloth. 

PROFESSOR    WILSON'S    WORKS. 

With  Portraits.  Noctes  Anihrosianffi,  4  vols.,  16*. 
Essays,  4  toIs.,  Hi$.  Recreations  of  Christopher 
Nonh,  2  vols.,  »8.    Talcs,  Is.    Poetical    Works,  A". 

MRS       HEMANS'       POETICAL 

WORKS.     Copyiight  Edition.     Demy  Svo,  cl»th, 

TALES    FROM    BLACKWOOD. 

12  Tols.  in  tt.  Handsomely  half-bouud  in  red 
morocci ,  tSu. 

THE  ROYAL  ATLAS  OF  MODERN 

GEOGRAPHY.  Uy  A.  KEITH  JOHNSTON, 
F.K.S.E.  F.K.G.S.  With  Index.  Imperial  folio, 
half-bound  in  Russia  or  Morocco,  £&  15s  ftd. 

THE      HANDY      ROYAL     ATLAS. 

By  the  Same.  45  Maps,  clearly  printed  and  ca'c- 
fully  colouied.  With  G«iieral  Index.  Imperial 
4to,  half-bound  myrocco,  £3  128  tjd. 

William  Blackwood  aud  Sons.  Edinburgh  and  London. 
_     To  be  liar'  of  all  Rooksellers. 

Just  published,  in  8vo,  price  Ono  Shilling, 

THE       AMALGAMATION       OF 

1     RAILWAY  Companies  1   or,  the  Alternative  of 
their  Purclutsc   by    the  State  ('onsldt-red. 
liyUOBKIlT  BENSON. 
I»ndon :   Longmans.  Green  and  Co.,  l'atern'>Bter  row. 

THE       COLONIES       EOE 

X  D£CEMUUt.    No.  12i. 

CofflEHTS. 

I^atest  Intelligence  frt-m  each  Colony. 

TUeInt«grityottheKraj>iro.  I  Fore»t      Ecenomy      (III) 

C-<nuda  and  ihe  Ban  Juan      Buggcstlons    to  Colonial 

Boundary  Decision.  |    Ouvernmentft  and  others. 

Correspondence,  &c'. 

Tba  Australian  Telegraph  Celebrafon. 

Publshed  twice  a  month.       Subscription,   lOs  per 

annum,  post  free.    SUiglc  copy,  Gd. 

N.B.— The  Colonics  is  rci«l  in  eveiy  part  of  tho 
world  of  commercial  important  c,  and  is  thus  an  ex- 
cellent medium  fur  udvertlaemcnls.    Terms,  Cs  per  Inch 
per  month. 
^^  Office— 8nn  ooort.  Comlill,  E.G. 
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NVESTOES  m  ENGLISH  AKD 

Foreign    RuH'Js,  Ktillwa>'»,  Bank    lshttrt.s»  Mtnes, 
should  uoiiatJl'  L>  >- 

Iri'l'  .  .lUftire. 

T'.v  ./";i  i.i-e  Dealer, 

u;j.»v.''»,  Thrwaufiuvulu  A'.rei:t|  Londcu. 
l'o»t  free.  Threepence. 


Sixpence,  Monthly,  Illustrated. 

GOOD     WORDS 

1873. 

Edited  by  the 
Bev.  DOX.iLD  MACLKOD.   B.A, 

One  of  Her  Majesty's  Ciiaplaina. 

Arrangements  fur   the  New    Volume. 
(Cnmmencinfrwith  the  .lannarv  Prat.) 

1.  THE      PRESCOTTS    OF    PAM- 

PHILLION:  a  New  S,rial  Story. 
By  the  Author  of  ■'  Dorothv  Fi>x." 

2.  PAPERS     ON     PRESENT-DAY 

TOPICS  IN  SCIKXCE. 

By  W.  B.  CAliPENTBH,  M.D.,  LL.D.,  Presi- 
dent of  111"  British  As  ocialion. 

3.  BIOGRAPHICAL  AND   OTHER 

PAPERS. 
By  A.  P.  ST.4.NLEY.  D.D.,  Dean  of  West- 
minster. 

ON  THE  SCIENCE  OF  HEALTH. 

By  tho  Rev.  Can.n  KINGSLEY'. 

SHORT    ESSAYS. 

By  Mrj  OLIPHANT. 

THE  FAITHFUL   SAYINGS   OF 

THE  PASTORAL  EPISTLES. 

By. I.  s.  HOWSON,  D.D.,  Dean  of  Chester. 

7.  A  SERIES  OF  PAPERS. 

By  SIR  ARTHUR  HELPS.  K.C.B. 

8.  COMETS,  METEORITES,  TIDES, 

&c. 
Bv  Sir  W.  THOMSON  and  Professor  P.  G. 
T-4.IT. 

9.  LADY    BELL:   a    Story    of    Last 

Century. 
By  the  Author  of  "Cltoyenno  Jacqueline." 

10.  LETTERS  FROM  H.]V[.  EXPLOR- 
ING SHIP  '■  CHALLENGER." 

By  Professor  WYVILLE   THOMSON. 

U.  BIBLICAL  STUDIES. 

By  the  Rev.  Professor  PLUMPTRE. 

12.  WILLIAM  THE   SILENT. 

By  the  Rev.  P.  inclpnl  TULLOCH. 

13.  OVER     THE     ROCKY    MOUN- 

TAINS. 

By  Miss  KIXGSLEY. 

14  DEVOTIONAL     READINGS 

FROM  MaNI'SCRIPTS  OF  THE 
Late  NOHMAN  M.\CLl.OD,  D.I). 

15.  BRaEMAR    and    BALMORAL 

A  CENTURA'  AGO. 
By  M.  C.  TAYLOR,  D.D.,  Crathio. 

16.  SKETCHES  IN  GEOLOGY. 

By  Professor  ARClllliALI)  GEIKIE. 

17.  PICTURES  OF  ITALIAN  LIFE. 

By  A.  J.  C.  11  ABE,  Author  of  '-Walks   in 
Rome." 

18.  SOCIAL   AND    RELIGIOUS 

PAPERS. 
By     JOHN    CAIRD,    D.D,    WALTER     C. 
SMITH,  D.D.,  and  tho  EDI  lull. 

In  addition  to  the  above,  articles  will  hn  contributed 
duiing  the  year  bv  the  following,  amongst  othfrs  :  — 


I)r  ANGUS  SMITH 
WILLIAM  OILISEKT. 
The  AUTHOR  of  ••  STONE 

EDGE. 
W.     L.      ALEXANDER, 

D.D. 
GEORGE    SMITH,   LL.D. 


Mrs  LYNN  LINTON. 
DORA  GREENWELL. 
Tho  AUTHORS         0! 

"  CHILD-WORLD." 
Q.  A.  SIMCOX. 
Ihe  Rev,  H.  K.  HAWEIS 


58  Luduate  hill,  E.C. 


Jnst  published,  5th  Edition,  small  Svo,  cloth,  Ss, 

AN   DIET   AND   JM-ICIMEN   IN 

V  SICKNESS  AND  HEALTH,  ANIJ  ON  THE 
INTERDEPENDENCE  AND  PREVENTION  OF 
DISEASES,  AND  THE  DIMINUTION  OF  THEIR 
FATALITY. 

By  HORACE  DOBELL,  M.D., 

Senior  Physician  to  the  Royal  Hospital  for  Piseases  of 

the  Chest,  ice. 

London  :  II.  K.  I,,  wis,  lai  Power  street,  W.C. 


Now  ready,  3rd  Edition,  demy  svo,  6s  tid, 

AN   THE    PRESEEVATION    OF 

\j  HEALTH;  (r,  K.skujh  Exp  anatory  of  the  Prin- 
ciples to  be  Adopted  by  These  who  Desire  to  Avoid 
Disease. 

By  Dr  I.  INMAN, 
Late  Physician  to  Royal  Infirmary,  Liverpool, 

By  the  saino  Author, 

Xow  ready,  Kew  Lditlon,  KnUrged,  small  Svo, 

cloth,  7»  Cd, 

AN    THE     EESTOEATION    OF 

V/  HEALTH;  beintr  Essays  on  tr»o  I'rinciples  upon 
which  the  Treatment  of  Many  D  scanes  is  to  be  Cun- 
dueled. 

London:  H.  K.Le-*I«,  186  Oower  street,  W.C. 


Demy  Bv.,  elotli, 48  (kl, 

DEMAEKS       ON       DIABETES, 

11     ESPECIALLY    m.HEFEnENCB    TO  THtAT- 

By   WILLIAM  RICHARDSON,  M,A.,  M.U.,  M.U.CJ, 

London. 

rx)ndoii :  H.  K.  I^wls.  136  Oower  a'rcet,  W.C. 

Demy  Svo.,  8«  (W. 

TklSEASES      OF      THE     EAE : 

-U     THEIR  DIAGNOSIS  AND  TREATMENT. 
By  .1.  TOVNIIEK,  F.lt.S. 
With  Supple""  "'•  ''>'  J"'"""  Hliilon,  M.R.C.8., 

Aural  Surgoon  to  Uuy's  Uoatiitul. 
London :  H.  K.  Lewis,  13B  Oower  slreat,  W.C. 
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PIIE     NATTO^VAL     BAA'K 

I  AUSTRALASIA. 

Incorporated  by  Act^  of  the  l.e^is'ature  of  Victoria, 

South  Australia,  and  Western  Australia. 

Capital,  £1,000,CKX1.  Paid-up,  1:660,000. 

Kr  setTe  fund,  £10O,4<'O. 

Offices— 17  Cornhill,  E.C. 


This  Bank  crnducta  banking:  business  of  evcy 
description  with  tlie  Australian  Colonies  upon  current 
terms.  Ai»proved  bill?  nepotiatcl  or  sent  fo--  coiUct'on, 
and  1  etteraof  Credit  franted  upon  the  Bank's  branches 
in  Victoria,  South  Australia,  a'-d  Western  Australia, 
and  its  Agencies  in  Ne-v  South  Wales  and  Queensland. 
T.  M.  HARRINGTON,  Manager. 


OF  I  BANK     OF      SCOTLAjNiD, 

l)  Louden  OMice. 

Notice  is  hereby  frivcn,  that  the  RATE  of  IV- 
TKHE?T  allowed  on  Deposit  Accounts  will  be 
FOUK  PER  CENT,  until  further  notice  bv  a'lvertijc- 
mciit.  T.  F.  SANDE.MAN,  Manager. 

No. 43  Lothbury,  Dec.  13, 1872. 


ATATTOXAL   bank    of    INDIA 

ly  (Liiniteti). 

Hbai>  Office— 80  King  Wiltiam  street,  London. 

U,\NKEH8, 

Bank  of  England,  National  Provineinl  ^ ank  of  England. 
JfMtional  Hank  of  Scotland, 

The  Bank  pmnt  Drafts,  negotiate  and  cllect  Bills  of 
Exchange  paynble  at  Bombay,  Calcutta,  Madras,  Kur- 
rachee.  Colombo,  and  Hong  Kong,  on  tenns  which  may 
be  ascertaiutd  at  theii  Oftlce. 

Tlipy  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment iind  other  securities,  hold  th^m  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pensions,  and 
generally  transact  every  description  of  banking  ngency 
business  connected  with  India. 

The  B»nk  receive  money  on  deposit  for  flxed  periods, 
repayable  a'  twelve  months',  six  months',  and  fourteen 
days'  notice. 


THE    LONDON    JOINT    STOCK 

1  HANK. 

Notice  is  herchv  friren,  tliat  the  RATE  of  INTEREST 

allowcdat  the    Head  Office  and  Branches  of  tlii^  Bank 

on  Deposits  suiject  to  seven  tiavs'  notice  of  withdrawal 

is  this  day  reduced  to  FOUR  PER  CENT,  per  annum. 

I  W.  F.  NAHRAWAY,  Manager. 

No.  5  Princes  street.  Mansion  Mouse.  Dec.  12,  1S72. 


THE    AGRA   BANK  (LIMITED). 

.1     EsTARLisnuj  IN  1833.— Cai-ital,  £1,000,000. 
Hkad  OFFtcK — Nicholas  lane,  Lombard  street,  London. 
BKANcnRS  in  Edinburgh,  Calcutta,  Bombay,  Madras, 
Kurrachee,  Agra,  Lahore.  Shanghai,  Hong  Kong. 

Current  Accounts  are  kept  at  the  Head  Ollice  on 
the  terras  custora^iry  with  London  bankers,  and  interest 
allowed  when  the  crcait  balance  does  not  fall  below 
XIOO. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  6  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdrawiii. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  tho  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approved  bdls  purchased  or  sent  for  collection. 

Salks  and  Purchases  effected  in  British  and  f-reign 
Becurities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON,  Chairman. 

HONGKONG  AND    SHANGHAI 
BANKING  COarORATiON. 
Capital,  6,000,000  dnls,  at  48  6d,  equal  to  £1,125,000,  in 
Shares  of  125  dols  each,  equal  to  £28  'Is  6ti. 
Paid-uj),   4,500,000   dols,    equal   to   £1,012,500. 
Reserve  fund,   1,000,000  dols,  equal  lo  £225,000. 
Court  of  Directors  and  Head  Offices  in 
Hongkong. 
London  Manager. 
W.  H.  Vacher,  32  I-ombava  street,  E.C 
Bankers— Londop  and  County  Bank 

Branches  and  Agencies. 


THE    NATIONAL     BANK      OE 

X  SCOTLAND. 

London  Ofllcc — Nicholas  lane,  Lombard  street. 
Notice  is  horeliy  .-iven,  that  the  RATE  of    INTE- 
REST allowed  on  Deposits  with  the  Naticna!  Bank  of 
Scotland,  at  this  Ollice,  will  be    FODH   FEB   CENT, 
frooa  this  date  until  further  no'ice. 


Deo.  12, 1872. 


W.  STKACHAN,  >    ,„•   .  a    ,„,. 
JAMES  COWAN, I  ■""'"  ^8™"- 


Hongkong. 

Shanghai 

Foochow, 

Kingpo, 

Hankow. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Batik  grants  Drafts  upon  and  negotiates  or 
collects  Bills  at  any  of  its  Agencies  or  Branches;  also 
receive!  deposita  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 
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R  I  E  N  T  A  L 

CORPOnATION, 


BANK 


Incorporated  by  Royal  Charter,  30th  Auffust,  1951. 
Paid-up  ;apiial, '£1,600,000.    Reserved  fund,  £4r44,000. 

Court  ok  DniECTOns. 

Chairman— James   BIyth,  Esq. 

'DEPCTi-CHAiKMAN — Johu  Blnuy  Key,  Esq. 

George  Arbuthnot,  Enq.       I  Alexander MackfinzicEsq. 

Mojor-Gcn.Il.PcJhamBurD  !  Lcstock  Robert  Ueid,  Esq. 

Duncan  Jamts  Kay,  Eg<v    ]  H.  Walkiushaw,  Ksq. 

CiiiFi'  Manaokr — Charles  J.  F.  Stuart,  Esq. 

Bcu-Manaukh— Patrick  Campbell,  Egq, 

BANKKR8. 

Bank  of  England,  Union  Bank  of  LoDdon, 
Bank  of  ticotiano,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  BilU  payable  at  Bombay,  Calcntta,  Colombo, 
Fcochow.  Hongkong,  Kau'ly,  Madras,  Mauritius,  Mel- 
bourne, Point-de-ti»ne,  Shanghai,  Hintaporc.  Sydney, 
and  yokolmraa.  on  terms  which  may  be  ascertained  at 
their  Oflice  They  also  issue  Circular  Kotos  for  the 
use  of  travtllcrH  by  the  Overland  route. 

They  undtrljike  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  seen- 
ritiett,  the  luotodv  of  tho  i«me,  tlie  receipt  of  Interest, 
Dividends,  I',  y,  Ponaiona,  tc,  and  the  c-tTecUng  ot  re- 
■aiittanccs  bcixt^cn  the  abovc-numcd  ilcpendtncies. 

They  also  receive  DciKisits  of  £li)0  and  upTrords  for 
9x«d  periods,  the  terms  for  which  way  be  avccrtaineU 
ID  application  nt  their  Oflice. 

Otiice  hoiird.  10  to  3.    Saturdtya,  10  to  2. 

Tiireadneedltstreet.  Londcu,  1872. 


THE     ALLIANCE     BANK 

J-  (Limit-d),  Bartholomew  lane,  London. 

Capita',  £2,000,000,  divided  into  80,000  Bhares  of  £25 
each,  £10  paid. 
Pa'd-up  Capital,  £800.000.      Reserved  Fund,  £110,000. 
MATTHEW  lIUTi'DN  CHAYTOR,  Esq.,  Chairman. 
Inter,  st  allowed  on  current  account  balances  if  not 
drawn  b-Blow  £200. 

Deposits  of  £10  and  upwards  received  on  current 
terms,  and  for  fixed  ptriod^,  as  may  be  agreed  upon. 

Every  facility  alTorded  for  the  tranamissioii  of  money 
between  London,  Liverpool,  and  Manchester,  and  for 
tiie  receipt  and  delivery  of  etocits,  shai'es,  &c. 

Circular   Notes   and   Lett:ers   of    Credit   issued,  and 
every  other  description  of  banking  business  transacted. 
R.  0.  YEATS,  Maiiager. 
Bartholomew  lane,  E.C. 

THE   ERITISH  AND    FOREIGN 

1       EXCHANGE     AND      INVESTMENT      BANK 

(linglisches  Bank  und  Wtchsler  Geschalt),  Limited. 

CAPITAL,  ONE   MILLION, 

Divided  into    2(K),000   shares   of    £5   each. 

First  iBsue,  100,000  shares,  fully  paid. 

Hear  Office. 

No    30  THROGMOKTON  STREET,  London,  E.C. 

KxcHANGK  Office— BuANCir  A. 

No.  56  THUEADNEEDLK    STREET,  London,  E.C. 

JOHN  HORATIO  LLOYI>.  Esq.,  Chairman. 
BARON  HENRY  DE  WORMS.  Deputy-Cliairman. 

Stocks  and  Shares  Bought  and  Sold  at  the  closest 

market  quotations. 
Foreign  and  Colonial  Bills  of  Exchaitqe  bought 

und  sold. 
CoTTPOiTS  payable  in  London  and  abroad  bought  and 

encashed. 
Foreign    Moneys,    Bullion,   and    Bank    Notes 

exchanged  and  dealt  in. 
Drafts  axd  Lettkus    of    Crtidit  grantetl  on  the 

principal  cities  of  the  World. 
Deposits  received  for  fixed  periods. 

L.  DAVIDS.  Manager. 

T  ONDON  AND  A\T^STMINSTER 

Li  BANK. 

Notice  is  hereby  given,  that  the  ANNUAL  GENERAL 
MEBTING  of  thi*  ('ompany  will  be  held  at  the  Bank, 
in  Lothbury,  on  WEDNESDAY,  the  Ifitti  January  nrxt, 
at  One  o'clock  precisely,  to  delare  a  Dividend,  to  elect 
two  Directors  iu  the  place  of  Sir  William  Tite,  0,B., 
M.P.,  F.U.S.,  and  Augustus  William  Gadesden,  Esq., 
who  retire  by  rotation,  but  being elii;ible  f.r  re-etection 
otl'or  themselvis  accordingly;  and  to  submit  for  coutjr- 
niation  the  clectioufl  of  William  tiMmilt'-n  Crake,  Ksq., 
who  has  been  noniimited  by  the  Board  of  Directors  in 
the  place  cf  Cha-Ies  Freeman,  Esq.,  lesigned;  and  of 
Ferdinand  Marshall  lluth,  Ksq.,  in  tho  place  of  William 
Wallace,  Esq.,  resigned, 

VV.  S.  HIGLEY,  General  Manager. 

nth  Docemher.  1872, 

The  Transfer  Book*  of  the  Company  will  be  Closed, 
to  prepare  for  the  Dividend,  on  the  1st  of  January  next, 
and  will  Reopen  on  the  6th  of  January. 

Proprietors  registered  in  ilie  books  of  tho  Company 
on  the  Slst  of  Dtcuibcr  will  be  entitled  to  the  Dividend 
for  the  current  half-yenr  on  tke  nuintier  of  sharee  then 
standing  in  their  respective  names. 


c 


M)  L  O  N  I  A  L      BANK 


Subscribed  capital,  £2.o00,0t>0;  paid-un  capital,  £600,000; 
reserved  fund,  £()7,'i00. 

The  Court  of  Directors  of  the  Colonial  Bank  hereby 
give  notice,  that  in  pursuance  of  the  provisions  of  th« 
Ctiart<r.  a  HAlvF-YEARLY  GKNERAL  MEICTING 
of  I'roprietors  will  be  held  at  the  London  Tavern, 
BishoiMgate  stieet  Within,  on  THUIWDAY,  2nd 
January,  1873,  at  Two  o'clock  precisely,  to  receive  tho 
Report  of  the  Proccebinge  of  tho  Corporation,  and  T  r 
the  elec  ion  of  F.vc  Dlrcetora  and  One  Auditor,  in  the 
room  of  toe  following  gentlemen,  who  go  out  by.rotn- 
tion,  viz  : — 
Jacob  q.  Honriqne*,  Esq.,  Charles  Marryat,  Esq.,  John 

Gurnoy    Hoare,  Esq.,  Vice-Ad'i  irul  \\  liiah,  and  Wui. 

Munro  Ross,  Ksq. — Directors  ;  and  of 
Joseph  ilenry  Mairyat,  Ksq.— Aud  tor. 

All  of  whom  bting  eligible,  oflcr  themselves  for  ve- 
e'ectioB. 

Tho  Transfer  Books  of  the  Corp  ration  wil  ba  Closed 
on  the  2:ird  inst.,  und  Itcoiiened  on  the  l)tU  January, 
lh73.— By  order  of  the  Court  of  Directors, 

C.  A.  CALVEKT,  Secretary. 

13  Biahopvrate  at  root  Witliln,  E.G., 
«th  Dceewter,  1872. 


T)ANK  OE   CM.IEORNIA.— Tin; 

IJ     OKIENTAL  BANK    CORPOUATION    are    p:o- 
pired  to  issue  Drafts  at  sight  on  tho  Bank  of  California 
Bin  Francisco,  the  terms  for  which  may  be  ascertained 
at  their  office. 
Threadneodle  street,  1872. 


p,ANK  OE  SOUTH  AUSTRALIA. 

J.'  Inconiorited  by  Royal  Charter,  18-47. 

DRAFTS  I.SSUKD  upon  A'Iflalde  ami  the  princlpiil 
towns  in  South  Auntrnlia.  Bills  nogotiitted  and  cul- 
lected.  Money  received  on  deposit.  For  terms  applv 
at  the  Offices,  64  Old  Broad  street.  E.C. 

WILLIAM   PUKDY,  General  Manager. 

DEHEN  1  UUE-i  AT  5,  54.  AND  (i  I'EB  CENT. 

PEYLON  COMPANY,  LlillTED. 

\J  The  Directors  invite  applications  for  Debentures 
S->v  a.  limited  amount,  to  replace  those  falling  due  on 
Slst  Deceuiher.— By  order, 

R.  A.  CAMERON,  Secretaiy. 
Palmerstcn  buildings.  Old  Broad  street,  E.C. 


THE        UNITED        DISCOUNT 

-L  CORPORATION  fLimited). 

Olpital,  i:rOO,000:  Called  up,  £300,000. 

The  Company's  Rstes  for  receiving  money  on  deposit 
are  as  follo^T  until  further  notice: — 

On  demand— P'OUR  PER  CENT,  per  annum. 

At  3  or  7  d<v5'   notice— FoUR-ANU-.i-(JlTARTER 
PER  CENT,  per  annum. 

At     11    days'      notice— FOUR-ASD-A-IIALF    PER 
CENT,  per  annum. 

ARTHUR  ROIiERTS,  Secretary. 

No.  34  Abchnrch  lane,  Lombard  street.  Dec.  12.  1S72. 


AOVERNMENT       STOCK 

U        INVESTMENT  COMPANY  (Limited). 

Offices— 33  Cornhill.  London,  E.C. 

Capital — One   Million, 

In  50,000  tnlly  paid-up  Shares  of  £20  each. 

Capital  and  Deposi' 8  invested  In  Government  Sct 

rities  only. 

Terms  of  Deposits  for  three  months  i  per  cent.  bcK  ■.. 
Bank  rate — for  six  niontlis,  the  Bank  rate — for  one  year 
and   upwards,   6   per   c^nt.   per  annum,  payable   half- 
yearly.    One  month's  notice  of  withdrawal. 
Advances  made  on  Government  Securities. 

A.  W.  RAY,  Managrer. 
Application  for  the  remaining  shares  will  still  be 
received. 


DEBENTURES. 

THE      C0L0:V1AL      COMPANY 

X  (Limited). 

Chairman— The  Rt.  Hon.  E.  P.  Bouverie,  M.P, 
Dkputy  Chaikman" — Robert  Gillespie,  Esq. 

£ 

Subscribed  capital  l,-470,65O 

Paid-up  capital 690,380 

Rcicrve  fund    95,000 

The  DircGtors  arc  now  isBiiing  Debentures  fur  periods 
of  five  or  seven  years,  bearing  interest  at  the  rate  of 
six  per  cent,  per  annum.  Particulars  cau  be  obtained 
at  the  Office  of  the  Companv. 

TH03.  H.  GLENNIE,  Secretary. 
16  Leadenhall  street,  London,  E.C. 


rjOMPTOIR 


D'ESCOMPTE 

PARIS. 


DE 


Incorporated  by  National  Decrees  o'  7th  and  8th  of 
March,  184.S,  and  by  Imperial  Decrees  of  20th of  July, 
18th  and  31st  of  December,  1866. 
Kecogniscd  bv  the  International  Conrention  of 
30th  April,  1862. 

francs,  £ 

Capital  fully  paid  up  80.000,0C0    ...    3,200.000 

francs.  £ 

Reserved  fund  20,000.000    .«       800,000 

Head  OFticK— HI  Rue  liergere,  Paris. 
Agenciea  at — 
Lyons,  Marseilles,  Nanton  Mulhouse  and  Roubaix, 
(Francej,  lirnssels,  (Belgium),  Alexandria  (Kgypt), 
Calcutta,  liombay,  Shanghai,  Hong  Kong,  Swigon 
(Cochin-Chiim),  liourbon  (Reunion),  aud  Yokohama 
(Japan). 

London  Bankbrs. 

The  Union  Rank  of  LonJon. 

LoxDOH  AcBNCT — 144  Leadenuall  street,  E.C 

Manacee— Theod.  D-omel. 

The  London  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Dills  payable  at  the 
above-namea  places. 

The  Agency  will  conduct  banking  business  of  every 
description  with  the  Continent,  India,  China,  8ic,  &,c^ 
&c..  uDon  terms  to  be  ascertained  at  the  Otfico. 


T 


HE 


TRUST       AND       LOAN 

COMPANY  OF  CANADA. 

Incorporated  by  Royal  Charter. 

Established  1H51. 

Capital,     £1.000,000;    paid    up,    £250,000;    uncalled, 

£760,IHK);  reserved  lund,  £S5,006. 

DlKUCTOUS. 

The  Right  Hon.  Edward  Pleydell  Bouverie,  5I.P, 
President. 
Cliarles  Mon-isoii,  Esq.,  Depnty-Chqlnnan. 
James  Hutchinson,  ICsq.  I  W.  Gordon ThoiUMin.  Esq. 

Tho  Hon.  Ashley  Cnrr  Glyn.  (  T.  M.\Vcgueliii,E«q.,M.P, 
Rankkhs. 
Messrs  Glyn,  Mills,  Currie,  and  Co. 
This  Company  waj*  tho  first  established  in   England 
for  tlie  rnrpo.o  of  receiving,  upon  tho  security  of  a  largo 
subscribed  capital,  mon-  y  on  deposit  at  a  fixed  rate  of 
interest,  ano  lending  the  saoie,  together  wttii  the  paid- 
up  capital,  on  mortgages  of  real  estate  in  Canada. 

Tho  Company  has  been  In  successtui  operatiuu  since 
ISJl. 

'1  he  Direclors  are  now  issu'ng  dobenttires  for  periods 
of  from  six  to  leu  >ear6.  Any  infortualion  required  can 
be  obtained  on  application  to 

F.  FEARON,  Secretary. 
No.  7  Great  WincJiester  street  bulildings, 
Loudon,  K.C. 


Dec.  14, 1872.] 
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AETHUR  SPEIGHT  AA'D  SOA'S 

ilL  (Limited). 

Incorporated  under  "  ihe  Companies'  ActB,  1S62 

and  ISO"." 

Whereby  the  lia*>iiity  uf  each  shareholder  is  lire  iled  to 

the  amount  of  his  shares. 
The  capital  of  thp  Company,  £100,000,  in  20,000  shares 
of  £5  each;  to  be  eubscribed  for  as  follows,  camely  : 
— £1  on  application  ;  £1  on  allotment ;  and  £2  on 
March  1.  1873;  any  further  calls  being  considered  un- 
necessary. 

DtBBCTOM. 

lin  Ffint  Easby.  Coal  Merchant,  Bradford. 

-eph  Spei{J^t,  Stt-ne  Merchant  and  Contractor,  Leeds. 
vnes  Crabine.  S  cretary  and   Manager  cf  tiie  Leeds 

Estate,  Buildinj,  and  Investment  Company  (Limited), 

Leeds. 
James  Clarkson   Coal  and  Lime  Merchant,  Apperler 

Bridge 
John  Smallpa^,  Land  Surveyor,  Leedt. 
J«hn  Hiinf,  Liineslone  Merchant,  Leeds. 
John  Hirsi.  Itireetor  of  the  IJrat^fyid  Canal  Company 

(Limited),  Leeds. 

Daxkrrs. 

The  Leeds  Mercantile  Bank,  Boar  lane,  Leeds. 

Tbe  Imperial  bank  (Limited),  Lothbury,  Loudon. 

SOLICITOBS. 

Messrs  Rooke  and  Midgley,  Boar  lane,  Leeds. 

Manager — Mr  Jamf  s  Speight. 

Sbchetary— Mr  tJeorge  Horace  Muir. 

Kkgistebed  Offices. 

11  Canal  Wharf,  Water  lane,  Leeds. 

ABRIDGKD    PROSPECTUS. 

This  Company  has  been  formed  for  the  purpose  of  ac- 
quiring atid  developing  the  extensive  busincssf  s  of  Messrs 
Arthur  S|>eighi  and  Sons  and  Mr  James  Speight,  Stone 
Merchants,  Quarry  Owners,  and  Contractors,  Canal 
basin,  Leeds,  who  are  adiintted  to  rank  amongst  the 
principal  contractors  In  the  kingdom,  in  all  the  d.fferent 
t>r«nche8  of  pavir  g,  road  constructing,  qunr.ying, 
general  c«ntract:ng,  and  st«nc  mirchandise. 

The  working  plant  consists  of  spacious  freehold  yards 
Bod  buildings  in  Globe  road,  and  large  and  convenient 
wharfage,  situate  at  the  Leedi>  and  Liverpool  Canal 
Wbarf  and  Hasin,  In  Leeds;  a  numerous  stud  of 
powerful  draught  horses,  waggons,  carts,  cranes,  weijh- 
hotue,  oflices,  goliath,  t&w  frames,  engiups,  moiter  mill, 
tar  and  water  barrels,  and  a  large  nu^i-ber  of  asplialte 
niachines^the  whole  ftrmin;  a  working  plant  uu- 
equalled  in  the  trade. 

The  wharfare  accommodatlou  of  both  firms  consis's 
of  three  wharfs,  in  the  c^-ntie  cf  Le«ds,  near  f<ll  the  rail- 
way station*,  and  admirably  adapted  for  the  stone  trade, 
and  having  a  frontsge  of  5-10  feet  to  the  Leeds  and 
Liverpool  Canal,  and  a  total  superficial  area  of  4  700 
yards.  The  whole  of  the  buildings,  and  the  moveable 
plant  thereon,  together  with  the  two  veesrls  lying  in 
the  canal,  will  Ije  handed  over  to  the  Company:  there 
is  also  a  wharf  at  Frizinghalt,  which  has  a  frontage  to 
the  Bradford  f'anal  of  510  feet,  and  contains  5,740 
square  yards  of  freehold  land,  upon  which  is  arected  a 
capital  stone-built  manager's  house,  weigh-bouse,  othces, 
and  a  ten-Ion  crane,  with  solid  ashlar  bed,  all  of  which 
are  antirtly  new.  The  whole  of  this  wharf  is  enclosed 
by  stone  wails,  and  along  the  canal  side  theie  is  a  good, 
strong,  and  substantial  embankment  wall,  with  ample 
depth  of  water,  and  while  it  atTords  great  facilities  for 
shipping  stone  from  the  Company's  (juarries,  it  is  also 
well  adapted  for  receiving  and  luadiiig  the  material 
brought  to  from  adj  >h)ing  quarries.  The  Bradford 
Canal  has  dired  C3iitmunic«ti(in  with  the  Compan/s 
wnarfs  atL«e4ts,and  with  the  towns  of  Castlcford,  Ooole, 
and  Hull  on  the  cast ;  London  or.  the  south ;  and 
Hkipton,  Wigan,  Manchester,  and  Liverpool  on  the  wa.t; 
thus  giving  mil  i>ece»sary  acoummodation  for  the  easy 
and  cheap  transit  if  ma'erlals  to  sll  parts  of  the  king- 
dom, an  eleraent,  tn  a  trade  of  this  kind,  the  impurtance 
of  which  cannot  be  overesduiatcd. 

The  quarries  at  Bolton  Wo<»d,  and  also  those  at  Idle 
Moor,  contain  valuable  beds  of  atone  of  great  thicknes*. 
The  stone  from  both  of  these  quarries  is  held  in  li<gh 
estimation,  and  s  In  great  demand  la  the  trade  on  ac- 
count of  its  superior  adaptability  fcr  bui<dii;g  puipo^fs, 
monuments,  and  sawn  slabs,  its  clo#e  grain,  light 
colour,  and  clear  appearance  almost  securing  for  ii  a 
monopoly  for  these  purposes.  The  Bolton  Wood 
Quarries  contain  l!Z,300  square  yards  of  freehold  land, 
and  those  at  Idle  .Muor  \Q,'.WK  with  ample  provision  for 
tlpt'iog  of  soil — which  Is  uf  the  greatest  importance  in 
quarry  log  operations.  There  are  thre«  new  and  sub- 
■tanttally-buJlt  houses,  stablmg,  and  other  conreniencvs 
ancted  on  the  land,  with  all  the  requisite  plant  of  carts, 
waggons,  horses,  craac»,  icols,  and  all  oth«  r  quarry  ap- 
^liaiKes.  The  cttatv  is  wcil  roadcd,  and  il  uate  within 
000  yards  of  the  Bradford  Canal,  and  within  easy 
dls'f;"''-  ' '  ■'■--  Midland  Itailway.  The  property  atTorda 
a:;  -y  of  lar|;fly  developing  quarrying  «pe- 

ra*  rrntly  extending  the  ^r^ady  consitfer- 

ali^iui.u- II  ill  sione  merchandises. 

M«*art  ^pt■i,ht  and  .SoDH  having  favourable  opportn* 
nttiss  of  cntt  ring  upon  very  larg<!  and  irnjioptant  con- 
trarts  in  vnrious  part4  of  KnulainL  "U^  li  aa  the  construc- 
tion of  trumways  siid  other  t'xteii«iv«  works,  a'so  of 
•xtenrJing  their  quarrying  operations,  the  d'^'maad  for 
the  st'.ne  from  iheir  Bultou  W<K,d  and  Idle  Mour 
ynarrifs  t«lng  now  amn^t  unl)iriiie<l;  also  of  laying 
down  a  new  form  of  patent  wood  pavement,  which  there 
Is  little  d  'Obt  will  MTii  etsffde  all  ottuTs,  au'l  having  also 
eniersd  iiiti  i.  .  .ntnic-  with  a  I.^mdon  Asphalte  Com- 
pany for  vi.H:„;inu'  ib»j  whole  of  their  works  in  York- 
■'■*'"   -'   -  -  '  ■    ■  ^«i  wbich  must  be  hiithly  remunr- 

to  the  shareholders;  and  this 
• -maiiding  a  greiiler  amount  of 
.  necessary  Inrreas*  in  p^aol,  roa- 
ot  workmen,  and  land-holding,  than  is 

■  Hith  the  resources  of  private  indl- 
ris^-ntud  ti  form  tbcir  hutitess  Into  a 

■  than   krtp    thsir    oi>i*r«tlon«   witbin 
'heir  private  capital  prescritMs. 

■  >'  "  '  ne  field  of  operation  is  open  for 

sf,  aa   it   will   do,  at  ones   t^ 

>  asehold  eaiate,  eztcn>i«e  plant, 

-■  '  ■    *■  r   carrying   on    an 

-rade.     Itw.Jlalso 

hn*ini9*t»,    with 

-       i.~ ,  —     .;  .aiy  intetrupii-u  to 

•L*   wwittiiK  OT  i«>M  vt  liinv  in  its  transfer,  and  will 
iherafire  have  from  the  ftr»t  day  of  its  p<.sics«lon  a 


profitable  and  remunerative  revenue  from  a  business 
which  is  capable  of  almost  unlimited  exc-nsion.  Tiie 
esiates,  plunt,  machinery,  and  every  article  to  be  trans- 
ferred, have  been  carefully  valued  by  Mr  Jtihn  Small- 
page,  of  Leeds,  Land  Surveyor  and  Valuer;  and  Mr 
Ffancis  Wade,  of  Le.ds.  Quarry  Owner  and  Licensed 
Valuer,  on  b<-ha1f  of  the  Company.  Taking  into  con- 
sideration, therefore,  the  reasonable  amount  for  which 
the  business  a'ul  properties  have  been  acquired,  the 
moderate  capital  necessary  f.  r  its  working,  and  the 
capabilities  of  extension  upon  the  present  connection 
which  it  presents,  the  Directors  arc  satisfied  that  this 
Company  does  not  come  under  the  descriptit^n  of 
doubtful  speculations,  but  that  it  is  a  sound  ana  reliable 
inveslDient,  and  that  the  shareholders  may  confidently 
look  for  largo  and  steadily  inceasing  i  ividends. 

A  contract  has  been  en'teredinto,bearingdatethe30:h 
day  of  November,  1872,  and  matie  between  Joseph 
Speight,  John  Speight,  aad  Uavid  Speight,  of  thetiist 
part ;  James  Speight,  of  the  second  part ;  and  James 
Clarkson  and  John  Hunt  (for  and  on  behalf  of  the  Com- 
pany), of  the  ti'ird  part ;  for  the  purchase  of  the  Free- 
hold and  Lessehold  Estates,  Plant,  Slachinery,  Fixtures, 
Stock-ill -trade,  and  other  pr^'periy  above  mentioned,  for 
the  sum  of  £42.930  4s  9d;  of  which  sura  the  vendors 
agree  to  receive  the  sum  of  £10,000  in  fully  paid-up 
slia  es  in  the  Company. 

'ihe  above  contract,  Avith  the  memorandum  ond  arti- 
cles of  association  of  the  Company,  can  be  inspected  at 
the  OlTiccs  of  Messrs  Uooke  and  Midjjley,  Solicitors, 
Boar  lane,  Leeds. 

Prospectuses  and  forms  of  anplication  for  shares  may 
be  obtained  at  the  Solicitors,  Bankers,  and  the  Othccs  of 
the  Company. 

"duelixgton,  cedak  rapids, 

J.^  AND  MINNESOTA  RAILWAY. 

(MlLWAlTKKB    EXTESSIOS.) 

ISSUE    OF    £440.000    FIRST    MOHTGAGE    SEVEN 
PER  CENT.  CONVERTIBLE  STERLING  BONOS, 
IN  2.200   BONUS  OF   £200,  OU    1,000  dols   EACH. 
Price  of  Issue— £S3  per  cent.,  or  £1G6  per 
£200  Bonds, 

Which  includes  the  interest  accrued  from  Ist  August 
list,  payable  as  follows: — 

On  application.  £10  per  Bond,  and  the  balance  on  or 
before  L5th  January  next,  when  the  Bonds  will  be 
delivered. 

The  principal  is  redeeinablo  Ist  February,  1002,  at  the 
Agency  of  the  Company  in  London  or  New  York,  at 
the  option  of  the  Bondholder,  and  the  interest  is  pay- 
able by  half-yearly  c-upons,  free  of  United  States  tax, 
in  the  cum  of  £7  in  Lond<m,  or  35  d«)l8  in  gold  in  New 
York,  for  each  six  months,  payable  tbe  1st  February 
and  1st  August. 

The  Bonds  are  convertible  at  the  option  of  tlio  holder, 
at  a -y  time  prior  to  the  Ist  February,  1680,  Into 
shares  of  the  Company,  at  par,  and  are  secured  hy  a 
first  and  only  mortgage  on  the  portion  of  the  ra  Iway 
of  the  Company  forming  its  Milwaukee  Extension, 
110  miles. 

An  accumulative  sinklnc:  fund  of  £4,0(H>  per  annum  will 
be  applied  semi-animally  t^  the  purchase  of  the  Bonds, 
commencing  1st  February,  IH78. 

Naue.s  of  Tkusthrs. 

PhiloC.  Calhoun,  Esq.  (President  of  the  Fourth  Natioual 
Bank,  New  Yort.) 

Henry  Clews,  Esq.  (Messrs  Henry  Clews  and  Co., 
Bankers,  New  York.) 

Messrs  CLEWS,  HABICHT,  and  CO.  are  autho-ised 
by  the  BURLIN(iTON.  CEOAU  RAPlUS.nnd  MINNE- 
SOTA UAILKOAD  COMPANY  to  rective  applications 
fjr  the  above. 

The  main  line  of  the  Burlington,  Cedar  Rapids,  and 
Minnesota  Rai  road,  running  from  Burlington,  ou  the 
Mi»siss)p|ii  hiv»r,  to  Austin,  in  the  State  of  Minnesota, 
a  distance  of  260  miles,  wss  opened  February  1,  1872, 
and  its  eaniings  for  the  year  ending  July  31  (i>eing  six 
months  prior  to  completion  and  ^ix  months  follow- 
ing), were  H+.'^.ij37.05  dollais.  The  receipts  for  the  pre- 
sent year,  from  the  main  line  alone,  are  estimated  at 
l,2(to,<)00  dollars,  which  will  more  than  provide  for  the 
mortgage  in<ercst  ou  b.>th  tbe  main  line  aud  extension. 
The  bonds  on  the  main  line  arc  nil  sold. 

Thw  following  are  ttic  monthly  receipts  since  the  31st 
July,  as  abjvc,  viz.  :— 

dols       e 

August 93,420    03 

September   113  83:)    67 

October... ..     126,907    93 

The  Directors  have  found  that  a  cunacciion  with  the 
i^lilwankee  a<'d  St  Paul  Railroad  would  be  most  profit- 
able to  the  BurltnKton,  Cedar  Rapids,  and  Minnesota 
Railway  as  i>n  outlet  towards  Milwaukee,  the  gre«t 
shipping  port  on  Lake  Michigan,  and  it  is  for  the  pur- 
piie  ol  making  this  connection  t(>ai  tlio  bonds  now 
offered  for  sal<*  havo  been  authorised  to  be  issued. 

Tno  extension  will  reach  from  Cedar  Itapids,  at  the 
junction  of  the  road  with  the  Chicago  and  North- 
western Railway,  to  Postvltle,  on  the  Milwsukee  and 
St  Paul  liailroad,  thus  afTording  to  the  intermediate 
country  an  outlet  both  to  Chicago  and  Milwaukee  over 
the  grerit  trunk  linos  mentioned,  and  to  Ht  Louis  and 
Hi  Paul  over  the  wain  line  of  the  Burlington,  Cedar 
Rapids,  and  Minnesota  Railroad. 

Ho  Importiint  is  the  conniM;tion  (deemed  by  the  Mil- 
waukee ani  Bt  Paul  Railiuad,  and  the  Chicago  and 
North-Westom  Railroad,  that  these  lines  have  con- 
tracted to  ndjuit  their  (iivision  of  receipts  on  tktough 
traffic,  «o  as  to  allow  to  the  Burlin|ton,  Cedar  Rapids, 
snd  .Minnesota  Railroad  from  twice  to  four  times  the 
rate  per  mile  wh^cli  they  thomaelves  retain.  lfth<lr 
proportion  of  the  receipt*,  therefore,  prove  reuiuuera- 
ttve,  the  priBperity  of  the  latter  road  must  be  doubly 
a'surcd.  Tbe  Chicago,  Burlingtvii,  and  K^uiney  Rail- 
roaj],  extending  front  the  terminus  of  the  in. In  l.ne, 
namely,  from  Burlington  t-i  Chicago,  lias  Dkewi^ic,  by 
contract,  granted,  in  addition  to  a  )iro  rant  divlslou  of 
joint  trafllc  receipts,  a  furttiur  drawback  of  20  per  cent, 
on  all  freights  r«i:cived  fiom  this  line. 

The  State  <f  Iowa,  in  whl<-h  the  road  is  sUuate<l,  Is 
the  nioit  prosperous  in  the  nor>li-west,  being  the  only 
Ktato  tn  tlie  Union  free  from  d«i<t.  The  light  taxation 
consequent  ujmn  this  fact,  and  the  extraordinary 
ferility  o'  the  suUt  combiiisd  with  the  number  of 
watercotust^s  and  iilgbwiyn,  Kiid  the  comparative 
proximity  of  thr<|j{reai  grain  markets  of  the  W«st,  havo 
led  to  an  iicreaie  in  wt  a:t  b  and  {Kipulatlon  unequalled  even 


in  surrounding  Stites.  Tlie  growth  cf  the  State  during 
the  tin  years  past,  as  i-liuwn  by  the  United  States 
census  of  1870,  has  been  at  the  rate  of  iK)  per  cent,  in 
population,  and  300  per  cent,  in  wealth,  a  nite  of 
increase  shared  in  by  the  counties  traversed  by  the 
Bnriington.  Cedar  Rapids,  und  Minnesota  Railroad. 

The  capital  of  the  Company  is  as  follows  : — 
Main  Uul — 260  n  iles.  dote. 

Share  capital  paid  in  full 4,400,000 

Bonded  ciebt 5,400,000 

Cost  of  mainline - 9,800,000 

Extension— 110  iwilfs. 

Share  capital  paid  In  andfiab*        dols.. 

scribed    „ 1,660,000 

Bonded  debt 2,200,000 

Cost  of  extension 3,850;00O 

Total  cost  of  main  road  and    extea- 
sion,  together  370  miles 13,650,000 

All  of  which  is  now  liable  to-  the  bonds  otTcred,  sub- 
ject only  to  the  prior  c'aiia  of  5,400,000  dols  bonds  on 
the  line,  as  above  stated. 

The  whole  linw  is  ui.der  contract  for  completion  by 
the  30th  June  next ;  40  mile*  are  already  tinished  ;  the 
grading  sua  bridging  is  complete  lor  a  further  section 
of  40  miles,  and  iron  is  purchased  for  the  entire  road. 
The  direction  of  the  road  includes  the  most  influential 
and  respected  citizens  of  the  district  It  traverses. 

Among  them  are  : — 
George  Ge^ne,  President,  Un'on 

Savings'  Bank Cedar  Rapid*,  Iowa. 

W.    W.    Walker,    Preeiucut,  First 

National  Bank —  — 

James    L.    Bever,    Cashier,    City 

National  Bank „  —  — 

John  F.  Ely  —  — 

General  Fitz-Henry  Warren Burlington,         — 

T.  W.  Barhydt.    President,    Mer- 
chants* National  Bank   —  — 

J.  W.  Trear  Vinton,  — 

Henry  Clews,  Banker Sew  York  City. 

Ou  the  25th  September,  1872,  the  Burlington,  Cedar 
Rapids,  una  Minnesota  bonds  were  admitted  to  defiling 
and  quotation  on  the  New  York  Stock  Exchange. 

'Ihe  earnings  of  the  four  leading  Railways  with  which 
this  road  is  conn'cted  will  serve  as  an  index  of  the 
ultimate  traffic  which  u  ay  be  anticipated. 

Per  Mile, 
dollars.. 
The  MilwaukBC  and  St  Ponl  e*med  in  M7I...      7.700 
The  Chicago  and  Norlh-Western  earned  in  la71      9,700 
The  Chicago,  Burlington,  and  Qulncy  earned 

in  1871 10,100 

The  Chicago,  Rock  Island,  and  Pacific  earned 

inl871     11,000 

The  history  of  neither  of  these  four  lines  in  its  incep- 
tion shows  rtsults  equal  to  the  earnings  of  the  Burling- 
ton, Cedar  Rapids,  and  Minnesota  Railroad  during  its 
first  year  above  given. 

A  certified  copy  of  the  mortgage  and  original  bond, 
with  other  documents,  can  be  inspected  by  any  intending 
subscriber  at  the  Oflices  of  Messrs  Lyne  and  Holman, 
No.  6a  Austinf riars. 

Applications  on  the  annexed  form,  accompanied  by 
the  deposit  of  jClO  per  bond,  inuHt  be  made  to 
Messrs  Clews,  Habicht,  aud  Co.,  11  Old  Broad  street, 

E.C. ;  or  to 
Messrs  J.  and  A.  Scrlnrgeour,  IS  Old  Broa'd  street,  E.C. 

11  Old  Broad  street,  London,  E.C.,  Dec.  11,  1872. 

BURLINGTON,    CEOAR    RAPIDS,    AND  MIN- 
NESOTA RAILWAY. 
(MILWAUKEE    EXTENSION.) 
Issue  of  £*W,000  First  Mortgage  Seven  per  Cent.  Con- 
vertible Stoiling  Bends,  in   2,200  bwnds  of  £200,  or 
1,000  dula  each. 

FOKU    OF   AppLICATIOX. 

To  Messrs  Clews,  Habii-ht,  and  Co. 
Gentlemen, — Having    remitted    to    yoa    the   sura   of 
£  ,  being  i;lo  per  b«md  on  my  spplication  for 

bonds  o(  iiliOO  each,  »t  the  price  of  i;i66  per 
bond,  of  the  Burlington,  Cedar  Rapids,  aud  Minnesota 
RailMay  (Milwaukee  KxLcnslon),  I  request  you  to  allot 
to  me  that  or  any  less  number  of  the  ssi/l  bonds,  and  I 
hereby  ugrt-o  to  accept  bucU  allolnwnt,  and  to  pay  tlie 
balance  in  respect  lo  such  bonds,  tn  the  terms  of  your 
prospectus,  dated  11th  December.  l87£. 

Name  in  full 

AddrsBS  

I'rofehsion  (If  any) » 

Date   „ 

Signature  


THE     POITERY     GALLEKIES, 

X      31  OSOHAXD  SHXXT,  roRT>I.U(  S()CXIUI. 


M 


INTON'S  ART  POITEIIY. 


JOHN    MORTLOCK    BEGS    TO 

fj  call  the  attention  of  inteiiolng  purchasers  to  the 
immense  assortment  of  all  kinds  of  CHINA,  QLAtiH, 
and  POTTERY  npw  on  view  at  the  above  rooms.  Un- 
usual advantages  are  otfsrpd  in  the  selection  of  Hervlces 
for  Breakfast,  iHniier,  Desnert,  Tea,  or  Toilet,  they  being 
plncoU  in  Nine  Separate  Depiirlments,  togeti'ur  fonning 
the  largest  estabilsliment  of  the  kind  in  lOurope.  All 
Gootls  marked  in  plain  figures,  wltli  a  l^locount  for 
Cash  paymaots. 


COLE  ADDRESSES :— 

iJ    203  and  20i  Oxi'uitn  Stkuut;  and 

31  OttcuAUD  SxuaiiT.  Pokika.n  tigiAH't- 

niNNEFORD'S  FLUID  MAGNE- 

U  SIA.— riie  iHfUlcul  pri)le««!oii  for  thirty  y.«r«  h»n 
•.iliroved  of  this  puiu  ...lutlon  uf  Mn^n«illi  ••  llie  iMi.t 
remedy  for  AcWily  of  tno  StoiuacU,  ll«iirtnurii,  HrmU 
»chp  liout  «iid  Jii(lii(o»lloii  ;  iiiKl  ai  til.  I)t»t  niUil 
«p«rlont  for  Ufllciilo  c-n.lliulluu.,  MJ>«cl«lly  xllpUd 
lor  ladlM.  cliliar.li,  ond  ln(Ml«. 

IJ  I  N  N  K  K  O  K  U  «n<l  C  O,  ClltmtaU,  17»  N.w 
Ikiud  •trctl,  Lundop,  uU  ot  sU  oilier  cluiiiliU  ibraugb. 
out  111.  world. 
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THE  BRITAIVXIA  lllONWORKS 

X  COMPANY  (Umited). 

Incorporated  under  the  Jf  int  Stock  Companies' 

Acta,  1862  and  1867. 
Capital,  £200,000,  in  4,000  ahnrci  of  £50  each, 

Of  which  upwards  nf  1,000  sharta  are  ahvady  subscribed. 

Two  pounds  per  share  to  be  paid  on  application ;  thee 
pounds  per  share  to  Iw  raid  on  allotment ;  five  uounds 
per  share  on  December  31st ;  ten  pounds  per  share  ou 
January  14tli,  1873;  and  five  pounds  per  stiaro  on 
Februarj'  14th,  lo73. 

Any  further  calls  that  it  may  be  necessary  to  make, 
will  be  at  interval-*  of  not  less  than  two  months,  and 
will  not  exceed  five  pouuds  per  share  each. 

Shares  may  be  paid  up  in  full  if  so  desired;  and  when 
so  paid  up  will  carry  interest  at  the  rate  of  five  per 
cent,  per  amiUG>,  for  such  period  as  may  be  agreed 
■Upon,  repayable  on  six  months'  notice  by  either  pnvty. 

John    St«Ten80D,  Esq.  (SteTen.ou,  Jaques,  and  Co.), 

Middlesbrou^ii,  Oijai.uiuu. 
Matthew  T.  S!ia\v.  Esrj.  (Chairman  South  Durham  Iron 
Co.,  Limited),  141  Cannon  street,  London,  E.C.,  Vice- 
Chairman. 
Sir  James  Anderson,  66  Old  Broad  street,  London.  E.G. 
Major  Stiipylton,  Myton  Hall,  Helperby,  Yorkshire. 
Thonia*  C.  J.  Sowerby,  Esq.,  Snow  Hall.  Darlington. 
Thomas    H.    Dobson,    Esq.    (Gjers,    Mills,    and  'Co.), 

Middlesbrough. 
E.  Schmitz,  Esq.  (Giltan,  Scbmitz,  and  Co.),  Middles- 
brough. 
Richard    HowBon,    Esq.,    C.E.,    Consulting   Engineer, 

Middlesbrough. 
"W.  Thomas  New.'narch,  E^q.  (late  Secretary  Palmer's 
Shipbuilding  and  Iron  Co..  Limited),  Loudon. 
Bankers. 
Messrs    Jonathan    B^ckhause    and    Co.,    Darlington, 

Middlesbrough,  and  elsewhere. 
(London  Airents — Messrs  Banlay  Bevau  and  Co.) 
The  North-Eastern  Bank  ng  Company  (Limited),  Kew- 

castle-on-Tyne,  and  Middlesbrough,  and  Branches. 

(London  Agents — Messrs  Glyn,  Mills,   Currie,  and  Co., 

67  Lombard  street,  Londrtn,  K.C.) 

Solicitors. 

Messrs  Dodds  and  Trotter,  4  Spring  garden?,  London, 

and  Stockton-on-Tees.  ■ 

Bbokebs. 

Messrs  James"  Shepherd  and  Co.,  10  Old  Broad  street, 

Lon'ioii,  E.C. 
Mr  Jno.  Jones.  Ujyal  Exchange,  M.ddlesbrou;;h. 

Auditors. 
Meurs  Trice,  Holylan'J,  and  Waterhouse,  13  Gresham 
street,  Loiid-n,  E.C. 
Secretary. 
Mr    Thomas  Hallam,  Britannia,  Ironworks,  Middles- 
brough. 
Offices. 
27  and  28    Palmerston    builuings,  Old   Broad   street, 

London.  E.C. 
Britannia  Ironworks,  Middlesbrough-oa-Tees. 

PROSPECTUS. 

This  Company  is  formed  to  acquire  Ihe  Britannia 
Ironworks,  Middlebiough-oii-Tecs,  recen'ly  erected  in 
the  mot  subiituntial  and  approved  manner,  together 
wi:h  the  gootlwill  and  contracts  f-r  sale  and  purchase 
of  materi(i^.  Trie  works  are  disposed  of  in  consequence 
of  the  desire /if  the  former  principal  Proprietor,  Mr  B. 
SHnmelson,  M.P.,  to  retire,  as  opportunity  offers,  from 
all  business  engagements  re^tuirmg  his  personal  atten- 
tion. He  leavts,  however,  the  lurge  sum  of  £32,500  uu 
mortgage  of  ihe  works,  at  6  per  cent,  per  aimum. 

Tliesc  works  are  situated  in  the  Boroui;h  of  Middles- 
brough-on-Tee>t,  and  stand  upon  twenty  acres  of  laud. 
They  are  connected  with  the  main  line  of  the  Noith- 
Eftstcrn  Raiiw/.y,  and  have  access  by  private  lines,  at 
nominal  charg«*s,  to  a  iaigt*  niimiier  of  llast  furnaces, 
and  post-ess  a  fr->ntage  of  260  yards  to  the  Ri%er  Tees. 

The  foige  con^sts  of  lliO  puddling  tuniaces,  to  60  of 
which  are  attached  vertical  steam  builers,  the  waste 
heat  from  Iho  juiddlln;?  furnaces  thus  raising  all  the 
steain  required  f >  r  the  forge  and  mill :  arow  of  bunkeig 
extending  tlie  whole  length  of  ihe  for-e,  for  the  f-toi-e- 
*ge  of  pig  iron,  coals,  fettling,  Jtc. ;  underground  Hues 
for  the  quick  and  rconomicnl  removal  of  the  ashes  and 
rubbish  from  tiie  furnaces,  the  ash  wagons  being  lifted 
to  the  Jiurface  by  a  v(>rtical  direct  act  ng  steam  hoist; 
6  fitciiiu  hammers  of  6  tons  each,  by  Tliwiiitcs  and  Car- 
butt,  of  Bradford  ;  two  complete  sets  of  furjic  trains,  by 
Clnndife,  H-  rth,  and  Co.,  of  Bilslon  ;  f'mr  hot  and  raie 
cold  puddled  bar  shears  ;  and  all  the  necessary  weighing 
machines,  fettling  nails,  &,c. 

The  mill  contains  12  Siemens'  patent  gas  hcnting 
furnacea,  wiili  the  necessary  Ki'S-prodiicing  power ; 
■four  ordinary  subslolary  loal  iieattng  furnaces,  am*  two 
horizontal  boilers  ;  methanical  appliances  for  charging 
and  tirawing  the  rail  piles  ;  a  "  Whiles"  patent  blooming 
macldne,  consisting  of  one  i)air  of  vertical  and  two  pairs 
of  horizontal  I  oil?,  with  enguie;  a  double  rail  mill,  on 
*'Biown'8"  pat'nt  reciprocating  principle;  self-trn- 
vcrsiiitr  saw  bench  and  d  uhle  saw  ;  flatting  machine, 
fur  rolling  crop  ends  of  rails  into  side  pieces;  hot  and 
cold  rail  bencheu;  th  ce  double  stniiyhtening  presses; 
puncliing,  notcliiiig,  and  rail-ending  machines:  lever 
and  ball  rail  testing  nmehines.  Brt^wn's  patent  mill 
has  the  advatjtage  ef  being  equally  suitable  for  rolling 
light  rails.  This  it  does  in  double  lengths,  thereby  pro- 
ducing Ihe  same  weight  and  avoid!  ig  any  extra  cost. 

The  forge  and  mill  are  cwered  with  an  excellent 
wrought  iruri  and  slated  roof  upon  ra»t  iron  columns. 
There  ar«  al<o  fitters',  smiths',  aud  joiners'  shops,  with 
all  nettssary  lathes,  roll-turning  mac-riinery,  small  steam 
h«mmer,  smiths' fires,  &<;,  store  houHes,  engine  shed?, 
weighing-roacbine  houfc-.  Work/  Manager's  Office, 
large  and  wcll-jpiMinti-d  <jem'ral  Offices,  abundant  rail- 
way accommodation,  two  10-inch  cylinder  locomotivcR, 
23  ten- ton  mineral  trucks,  2()  rnd  Iruckfl,  boj^des,  Ac. 
Thfre  Is  a  wharf  upon  the  pro|ierty,  3t>0  feet  long,  pro- 
Tid  d  with  two  powerful  irAVeUing  stcam-cTancs,  and 
affording  a  deep-water  loading  berth  lh:.t  will  accommo- 
date feteamers  up  to  1,200  tons. 

The  or^re  is  capub'e  of  producing  3,200  to  1.300  tons 
per  wtek  of  puodled  bats,  allowing  a  margin  f^r  fur- 
nace* under  repair,  and  the  inlH  is  prcTldeJ  with  ample 
heating  ana  rolling  power  to  convert  this  quantity  of 
puddled  bam  into  rails,  but  in  consequence  of  the  irregu- 
larity with  which  the  puddlera  work,  a  very  coi:»ider- 


able  reduction  from  the  maxiisum  rate  has  been  allowed 
lor. 

It  shonlJ  be  noted  that  the  rail  mill  is  of  sufficient 
strength  for  the  rolling  of  steel  rais,  and,  in  combi- 
nation with  the  Siemens'  heating  furnaces,  would  be 
esptcially  adipted  for  the  rolling  of  steel  ingots. 

It  has  been  found  fro'n  the  past  four  months'  es- 
perience  of  the  works,  that  they  quite  fulfil  tlia  fore- 
going description.  During  this  period  their  production 
has  materially  increased.  Latelv  the  puddled  bars  pro- 
Quced  have  been  1,200  tons  weekly,  and  rails  in  pro- 
portion. 

The  works  are  taken  over  nt  from  No'\  30,  tof-ether 
with  contracts  for  about  30, 0(X)  tons  of  pig  iron,  40,000 
tons  of  coal,  iind  7,0(X)  tnis  of  feitlinp.  at  the  following 
average  prices  :-Piir  iron,  75^;  coal.  7-*;  fettling,  203;  and 
those  prices  compare  most  favourably  with  thu  prices  of 
raateria's  now  ruling.  The  new  Company  also  take 
over  Ctintracts  for  rails,  which  will  keep  the  works 
going  for  some  time,  at  rates  exceeding  those  now  pre- 
vailing. 

Mr  George  Dyson,  of  Middlesbro',  has  ma'le  an  inde- 
pendent examiuiition  of  tiie  works,  and  liis  report  is 
appended  lieretu. 

The  sum  to  be  paid  for  the  works,  gofdwill,  contracts, 
fixed  Jind  moveable  plant  (exclusive  of  stocks  and  loose 
tools)  is  £17(),(H)0,  payable— £57,600  by  instalments  oyer 
thrive  months;  £30,(HX>  in  1.000  shares,  £30  paid;  aud 
£S2.5(X)  by  mortgage  as  previously  set  forth.  The 
stock-in-trade  and  loosv-  plant  to  be  taken  over  at  a 
vuluation.  and  thi  stock  of  ma  erials  on  hand  at  cost 
prices,  which  are  much  below  their  present  market 
value. 

The  land  is  held  subject  to  a  rent  charge  of  £t50  per 
annum  (oeing  ■%}  per  cent,  on  purchase  mont-y),  with 
power  of  redemption  at  any  lime  for  the  sum  of  £10,000. 

The  placing  of  such  a  lar/e  proport'on  of  the  total 
capital,  viz..  £32,500  on  mortgage,  and  £10,000  to  be 
paid  for  redemption  of  n-nt  charge,  at  a  lixed  low  rate 
of  interest,  will  greatly  improve  the  position  and  pro- 
specti  of  the  shareliolders,  as  the  sum  available  for  divi- 
dend will  be  applied  to  a  comparatively  small  capital. 

The  only  agreements  entered  into  are  (1)  an  agree- 
ment dated  the  ISth  day  of  July,  1872,  between 
Alexander  M'Ewen  aud  to.,  of  the  one  part,  and 
Thomas  Hallam.  as  Trustee  on  behalf  of  the  Company, 
of  tho  other  part;  and  (:i)  a  supplementary  agreement, 
dated  2nd  Decemt)er,  1872,  bc'.ween  Alex.  McEwen  and 
Co.,  of  the  one  part,  aud  John  Stevenson  on  behalf  of 
the  Company,  of  the  oilier  part. 

Tliese  agreements,  together  with  the  memorandum 
and  articles  of  association,  may  be  seen  at  the  Offices  of 
the  Cc.ini)any,  or  of  the  Solicitors. 

Mr  R.  Howson,  under  whose  supervision  the  works 
were  erected,  has  acc<^p  cd  a  scat  at  the  Boar.',  so  that 
his  valuable  practical  knowledge  will  be  available  for 
the  new  Company. 

Thu  vendors  uiid-rrtake  the  payment  of  all  expenses 
cfJtmectcd  with  the  tormation  of  the  Company  up  to  tho 
alio  menc  of  shares,  and  should  ro  allotment  be  made, 
the  d<-posits  wAl  he  r*'tunied  in  full. 

Piospectus-s  and  forms  of  applications  for  shares 
may  lie  obtained  at  the  Offices  of  tho  Company,  aud 
from  the  Bankers,  SoIicUorj',  or  Brokers. 

Appl  cations  for  shares  arc  to  be  made  on  tho  accom- 
panying form,  and  should  be  sent,  together  wirli  a 
deposit  of  £2  per  share,  to  the  Bankers  of  llio  Company. 

REPORT  OF  GEOUGS  DYSOX,  Esq. 
Having  crel'iilly  examined  the  Britannia  Iron  Works, 
I  have  arrived  at  the  following  opiuions  thereon — 

1.  The    site    is    exc'-edmgly    well    cliosen,    being 

bounded  on  tli^  north  by  the  River  Tees,  and 
on  the  south  by  ihc  Sto  k'on  and  Uarlirgton 
section  of  tlie  North-Easlern  Railway,  thus 
having  the  host  posr*ible  ncco  s  both  by  land 
and  Pca  to  the  mineral  fields,  the  numerous 
surroumiing  blast  furnaces,  and  tlie  markets  of 
the  W(rl  >  for  liuislie^  iron. 

2.  The  plan  shows  an  area  of  20  acres,  with  a  river 

frontrtge  of  about  2tJ0  yards  ;  this  affords  ample 
space,  not  oidy  for  all  prcs-nt  puipasew,  but 
for  considerable  additions  or  extensions  when- 
ever bueh  m  .y  beome  desirable. 

3.  The  design  and  arrangement  nf  the  works  are 

very  good,  the  disposition  i  f  the  s  veral  parts 
in  relation  tn  « atli  other,  adinita  of  tiie  move- 
ment of  nialerinla  and  produce  with  loss  llian 
the  usual  amount  of  labour- 

The  blooming  mill,  rail  mill,  and  Siemens'  gas 
furnaces,  are  all  esptcially  conducive  to 
economy.  Ti;e  engines  and  machinery  are  of 
the  bfsi  description,  will  and  .nibstaniiiilly 
mad'-,  and  in  i-erfect  working  condition. 

•L  The  capacity  of  tho  works,  in  their  present  state, 
is  etjunl  to  a  turn  out  of  65,000  tons  of  rails 
per  annum. 

5.  Generally,  I  am  of  opinion,  that  these  works,  as 

reg.trds  site,  arrange nients.  and  construction, 
will  bear  couiparison  favourably  with  any 
other  works  of  the  sume  kind,  and  that  they 
possess  means  and  facilities  fur  manufacturing 
and  shipping  rails  at  quite  as  low  a  cost  as  any 
existing  iron  works  in  the  North  of  England. 

6.  The  sum  if  £170,000  proposed  to  bo  paid  to  the 

vendors,  fs  in  my  opinion,  a  very  reasoBable 
price  for  the  wv  rks,  fixed  jjlant,  ana  contracts, 
exclusive  of  loose  plant  ani  stocks  of  n^ate- 
rials.  OEOiiGE  DVlJON. 

Middlesbrough,  November  23, 1972. 

TIIE  BRITANNIA   IRONWORKS  COMPANY 

(Limited). 

Foitu  OF  ArrLiCATiox  Foa  Shasbs. 

To  the  Directors  of  tho  Britannia  Ironworks  Company 
(Limited). 
Gontlcmen. — Having  paid  to  tho  Bankers  of  the  Com- 
pany the  sum  of  £  beiuff  the  required 
dcitosit  on  application  of  £2  per  share  on 
shares  of  £50  eacii  In  the  Britannia  Ironworks  Com- 

fiany  (Limiteil),  I  request  you  to  allot  me  that  or  any 
esB  number  of  shares  in  the  Britannia  Ironworks  Com- 
pany (Ll(iilted).  and  I  agree  to  accept  such  shares,  or 
any  less  number  that  may  be  allotted  to  ine,  and  to  pay 
the  balance  in  respect  of  such  shares,  in  terms  of  tue 


prospectus;  and  I  further  authorise  jou  to  plac^^ 
name  on  the  re^^ister  of  shareholders.— Your  obe.; 
servant,  Name  in  full „ 

Bes  deace  '.'.'",',['. 

Profession  or  business  ...'..'..„...*„'.'.'.'... 

Usual  signature  

Date  !!".!..,.*.*.'".'.. 

T>AY      OF      HAVANA      ANL 

U        MATANZAS    (CLBA)    K.A,ILROAD     SEVEI 

PER  Cp:NT.   LOAN   OK    £250,000,  ISGI.  " 

ThP  Half- Yearly  Interest  01  the  above  Bonds,  dne  < 
the  15th  December,  will  be  PAID  on  the  following 
any  succeediug  day,  at  the  Countm^-house  of  ; 
J.    Meury    Schroder    t'lid   C ).,    145   Leadonhall 
between   the  hours  of  11  and  2  o'rlock.     Tne  CoupL.^ 
must  be  left  for  exam  ua  ion  three  clear  days  befort 
applying  for  pwyment. 
London,  December  7,  1872. 


B 


AY      01^      HAA^ANA      AAM)! 

MATAKZAS    RAILUOAD   COMPANY. 

THIRD  MORTGAGE  LOAN  OF  £100.000.  1S85.  ' 
THE  B.\Y  OF  HAVANA  AND  MATAN/ 
RAILROAD.  AND  FIRST  MORTGAGE  Lo 
OF   THE   COLISEO   RAILWAY. 

Holders  of  tlie  Bonds  of  the  Loan  of  £100,(K)0.  1- 
are  informed  that  a  further  134  per  cent,  of  the  amou 
of  the  Certificates    issued  in   respect    of    tfie    ua 
Coupons,  due  lOth  June,  136;^,  10th   December,  1_ 
and  10th  June,   1870,  will  Iw  PAID  on  and  sfterU 
Kith  instant,  at  the  Counting-house  of  Messrs  J.  Henr 
Schroder  and  Co.,  145  Leadeiihall  street.     The  Certift>l 
cates  must  be  left  three  c  ear  days  for  examiaatioai 
be'ore  applying  for  pavmcnt. 

Certificates  will  be  issued  in  respect  of  the  Coupon! 
due  10th  inst.,  and  hokUrs  are  requested  to  send  their  1 
Coupons  in  for  exchange  forthwith, 

115  Leudenhall  street,  Loudon,  7th  Dec,  1872. 


THE 

ALD    BRENTFOllD    BREWEir 

\J  COMPANY  (Limited). 

Incorporated  under  the  I'ompanes  Acts  1862  and  1- 

with  Limited  Liability. 
Capital,  £120,000,  divided  into  24,000  Shares  of  £5  t.. 
5s  per  Sfiare  on  application,   £2  los  ou  allotment. 
Future  calls  not  to  exceed  £1  per  Share,  at  interval 

not  leas  than  three  momhs. 
Share  Warrants  issued  to  bearer  for  Shares  fully  p;u 

DiR>:cToa3. 
Admiral  Barnett,  J.P..  14  ^Voburn  square.  London,  W.C. 
Alfred  C  leaver,  Ksq.,  Ca^nbridge  Park,  Twickenham. 
Charles  Mees,  Esq.,  Merchant,  Lau/ley  Lodj:e,  Lui 

Beds. 
Frederick  William  PartriJge,  Esq.,  Leagrave,  Lui 

Beds. 

Charles  Augustus  Tliorn"..  Esq.,  J.P.,  U  Sandrlngha :  . 

gardens,  Ealing  (.Managing  Director). 

Bi^KKas. 

The  London  and  County  Bank.  Lombard  street,  and  its 

Bianclirg. 

ArniTOBS  and  ViLUEns. 

Messrs  Daniel  Cronin  and  Hav.",  1  Vernon  place, 

Bloomsbury,  London,  W.C. 

Beokkrs. 

Messrs  Jacka,  Hodgson,  and  Jacks,  4  Change  alley, 

Comhill.  E.C.  1 

SOLICITOK. 

Alfred  C.  Cronin,  Esq..  3  Bloomsbury  square,  W.C. 
Secketaky— J.  W.  Burrows,  Esq. 
OFFICES— 21  Moorgate  street,  E.C. 

ABRIDGED  PROSPECTUS. 

This  C  impany  is  ftirmeJ  for  the  purpose  of  puridi.T 
ing,  carr^'ing  on,  and  extending  thu  old-estaidiuli 
and  highly  remunerative  brewery  business  of  Mes^: 
Gibbon  and  Croxford.  known  as  the  lUynl  Brewi-i 
Brentford,  in  tiio  ctuiuty  of  Middlesex. 

The  name  Royal  was  given  ttihis  Br(»wo,y  by  1 
late  Majesty  King  Wiliiam  the  Fourth.  The  premie, 
are  chiefly  freehold,  and  the  Oftloe-t  and  princii 
entrances  are  in  the  High  ro.id,  Old  Brentfor,*. 

The  busirtesfi  has  for  many  years  been  carried  on  vv. 
profitably  by  Messrs  Gibbon  and  Croxford,  and  the  oni 
roasr-n  that  induced  them  t*  purt  with  it  woathi  in 
paired  state  of  their  h-^-alth,  which  rendered  tliem  qm 
incapable  of  giving  the  amount  of  attention  Itn-quin 

Attached  t*)  the  Brewery  are  71  freehold  an  i  le».-. 
hold  public  and  beer  houses,  some  of  which  ara  vci 
valuable  and  all  more  or  less  goml, 

Tlie  vendors  hftvo  agreed  to  disposed  of  the  whole  - 
their  interest  in  the  freehold  and  leasehold  Brewer 
and  ill  the  freehold  and  leasehold  publie-housL's  tw- 
beer-houses,  together  with  all  the  plant,  macliitu-ry.  Ii^ 
and  dead  6t>  ck,  trade  utensils,  book  debts,  cash  at  hankt'i 
gi^odwill,  and  everything  as  it  now  stands,  and  tlie  pruti 
accrued  since  tho  1st  April  last  (less  B  por  eont.  inien  ^ 
as  above  statetl),  for  tho  sum  of  £!tH.ti5(i.  being  tli.'  J 
amount  of  Mr  Daniel  Cronin's  VHluation,  a  large  por-  1 
tion  of  which  nay,  if  desired,  r-nlain  on  mortgjiL'.'-  '  ■ 

The  only  contract  is  dated  the  26th  Noveni!" 
and  is  made  bctw(>en  Messrs  Alfr.d  Cleaver  am.  1 
Augustus   Thorne,   of  the   one  part,  and    Mr    . 
W'eilington   Burrows,  us    trustees   oa    behalf    of    ili 
Company,  of  the  other  part. 

Should  no  allttment  be  made,  the  deposits  will  1' 
returned  in  full. 

The  articles  of  associjt  on,  togetlier  with  theagre- 
mint  for  purchase,  may  be  seen  at  the  Ufllcea  of  th< 
Solicitor  to  the  Coiupnuy. 

ProsiH'Ctusos  and  forma  of  application  can  boobtainc 
at    ihe    BoiikorK.  Brokers,  Solicitor,  Auditort,  and  1.: 
tae  Ofiices  of  the  Company. 

No  promotion  money  whatever  will  be  paid. 

"POYAL       GALLERY       01 

XI  ILLUSTRATION.— .Mr  and  Mrs  German  Rcetl 
Entertainment. — Mr  Corney  Grain  gave  his  mtutrri 
sketth,  "Five  o'Clock  Tea,"  for  the  200tli  and  la-'. 
time  on  Saturday.  On  Mom'ay  next,  Decetabor  Hi.  h- 
will  present  us  with  a  new  descriptive  svmi^  entitlvti, 
*•  All  Abroad." 
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W.  BOOKER,  AND    CO. 

I  J.  (Limitfd.) 

S«»  capital,  £400.000;  debenture  capiUl  £150,000,  of 
rwblch  the  veimors  take  £130.000  in  fully  paid-up 
I  shares  and  £150,000  in  debeutures,  leaving  £270,000, 
tepr-'-onting  27,000  shares  of  £10  each,  to  be  offered 
to  ilio  1  iiblic. 

■'vmer.ts  -£1  per  share  on  application,  £2  per  share 
allotment,  and  £3  per  share  on  the  30th  January, 

alanee,  whtn  require^,  in  calls  not  exceeding  £2 
h.  with  an   interval  of  uot  less  than  two  months 
*  ".veen  each  call. 
I  . ,  ..    iiUotment  is  made  the  deposit  will  be  returned 
.  in  full. 

DiKECTOBS. 

jlChas.  Win.  Booker,  Esq.,  Melin  Griffith  and  Pentyrch 
Works,  near  Cardiff. 
■rnWam  Gilbertson,  Esq..  Pontardawe,  Swansea 
ftobtit  Wei'ber  Liudsav,  Esq.,  Birmingham. 
Stof^  W.  G.  Thomas,  Esq..  'IThe  Heath,  near  Cardiff. 
Franclj  Edmund  Stacey,  Esq.,  LlandoHgh  Castle,  near 

Cowbridg?. 
niotDaa  Edward  Heath,  Esq.,  Collierv  Proprietor,  Car- 
dUt 

rilUam  Vachell,  Esq.,  Car'ifC 

^•nry  Jeffenes,  Esq^    Vnis,  Pentyrch,    near   Cardiff 
(Manager). 

B.^NK>SS. 

West  of  England  and  South  Wales  District  Bank, 
Brist'l  and  drdiff,  and  its  several  Hranchts.  Lon- 
don Agents — Glyn,  Mills,  and  Co. 

Bbokebs. 
Irving,  Slade,  and  Co.,  Copthall  court,  London. 

SOLICITOBS. 

Powkft  and  Vizard.  Mourn  uth. 

Fusse  1,  I'richard,  aud  Swann,  Bristol  and  London. 

Secbetakt  (pro  tern.) — EdwarU'George  Hightou. 

Offices. 

'CDBporary  Offices,  90  Canoon  street,  London,  E.C. ;  and 

at  the  Works,  Melin  Griffitti,  near  Cardiff. 

The  Company  is  formed  for  the  purpose  of  acquiring 
,nd  developing  the  larg^,'  and  extensive  prcpertits,  lom- 
irising  coal  and  iron  mines  (hxtiiatito  and  argillaceous), 
bat  furnaces,  foundries,  forges,  sheet  iron,  and  tin 
late  works,  railways,  ic,  belong  inr  to  the  old- 
Atablisbe.i  nnn  of  Thos.  W.  Booker  and  Co,,  Melin 
Jriffith  and  Pentyrch  Works,  Cardiff, 

The  pnptrty  comprises  an  area  of  4.SK)3a  2r  37p,  of 

fcich  lMi.3i  Ir  30p  are  freehold,  and  3,H40a  Ir  7p  are 
easeliu.il,  and  the  total  ivinerat  area  i.s  -1,272a  Ir  2dp. 

Tne  Melin  Griffith  Works  are  mo>t  advantageoualy 
ituate,  about  three  miles  and  a-half  from  Camifi^  and  in 
lirect  railway  couiaiunication  with  all  parts  of  the 
kingdom,  aud  the  water  of  the  River  Tatf  proyide*  a 
nobt  economical  motive  power,  a:id  there  ia  ample 
team-^ower  in  addition. 

The  work.t  are  amongst  the  oldest  established  in  the 
tOngdom,  and  their  brantls  — "  K.  G.,''  **  Piume,"  and 

Pen  "—in  tin  plates  and  ftheet  iron,  tagger,  stamping, 
nd  fine  iron,  ;irc  well  known  and  approved  in  ail 
Doarkets — more  e-pfci.aUy  in  the  home,  American,  and 
Dutch.  The  Dutch  market  hat  taken  regularly,  for  very 
many  years,  several  thou.*and  tons  ol  ahcet  iron  per 
annum  from  thi  se  w(  rks.  and  still  continuss  to  do  so. 

The  entire  production  has  for  many  years  commanded 
Its  own  cl'annel  ot  sale,  which  ia  one  of  the  highest 
order,  and  the  demand  is  far  in  excess  of  the  present 
means  of  snpply. 

Tr  t  '  'jrodudion  is  at  present  10,000  tons  of 

>bett  HK)  boxes  of  tin  t-lates  per  annum. 

Tt '  :  Coihpany  la  suffi>-ieut  to  admit  of 

un  iner«-H-4.-  .ii  tne  number  of  b^afct  furnaces,  which  it  is 
coBhidered  will  mai«rially  enhance  the  valtie  of  the 
pmpeny. 

Th,- [cv»'!;:i'^  :iri-i' ;.'  from  cottage<*  and  farm  rentals 
are  at  j. :.■-■;.;  ;i!)-)'j'  Ijj.umi  per  annum. 

The  r-,i,ii.i^; -,  0:1  :,  .:  w-.i>k»arc,  both  a«  regards  sales 
and  1  un  hasen,  of  a  Teiy  profitable  character.  The 
busini  ^^  )■<  111  lull  operation,  and  will  be  taken  over  by 
the  C'i;iii;:iiiy  ns  from  Ist  .July,  IM"!^.  and  the  profits 
which  luvf  b'tii  rfiiM-i-ii  t«  will  admit  of 

an  e.nrly  ijnvi.n  lit  '  f  :i  „'  .  ;end. 

Th'--    \-r'{-"-r'    li  ;■,■■-  ■,    V!dn?d.    and 

rer-.r.  :.:■>. 

T: 
mc  ; 

moll'-  V  ■'■  :.  i^:,.>'>  •  {v,-\,.<-ii  in<:\iAir-,  ua-  -'.ouwjij,  urn-.tl*, 
and  I  uti) '  "f  he  flmn),  n^niely  ; 

Tiny  v.r]  'a':-  piid-n-:  n'litr  <^  to    r^pr'^-rnt    £130,000, 

and  ■;  .',  ]>er  cent. 
per.. 

'I  J  K),  to  be 

pai<i  .  •  v:uiie  oi  the 

■to<  k  W'm.  Bird  and 

Co.'-  piny'it  ftcecpt- 

anc<-  Illy,  1872. 

T)  lions,  with  the 
•che  T  entered  Into 
by  n  ■■■;-:.  of 
Jnlv,  ;,i-r 
and <  M < d 
iiar/  .,  „r  the 
•«e'  .•iirt  pro- 
per;. -  -,vl:h  the 
full    :  .0 


tee:' 

peiT 


t>e  paid. 
ijie  report  of  Mr 

■  rif  : 

loia  and  leaaabold  mineral  area  comprises 

iicral  properties 

>:■  in  unusually 

of  coal.  In  aeams 

in'.-i^urea  Is  upwards 

1  ies  also  oootaLn  a  lar  g« 

<f>titles  of 

Tonii. 

'.;■!, i-j;i;".  i     i.-.,  <•'...,,■     ....  2,297,000 

—  lArKillaceous 

...  .     y^.T^./'^y^  \       rr.  ri^r-rn  2,0'lf)/XO 


Prospectuses  and  forms  of  spplicalion  for  shares  can 
be  procured  of  the  Bankers,  Brokers,  and  Solicitors, 
and  also  at  the  Offices  of  the  Company,  where  every 
infonnation  may  be  obtained. 


CO. 


THOS.  AV.  BOOKER    AXD 

X  (Limited.) 

Notice  's  hereby  giTen.  that  the  SHARE  LTST  will 
be  CLOSED  on  FRIDAY.  20tli  December,  for  L  ndon, 
and  on  SATURDAY,  21st  Dtcembcr,  for  the  Countr.v, 
end  that  no  application  can  be  received  after  such 
diites, — By  or^er, 

E.  G.  HIGHTON.  Secretary  (pro  tem.). 

90  Cannon  street,  London.  E.C,  9th  December,  1872. 
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SOUTH     AV  A  L  E  S 

GOVERNMENT  DEBENTURES  for  £850,000. 
issued  in  September,  1866,  under  authority  of  Acts 
Nos.  i  and  5  of  Victoria,  29  of  the  Colonial  Legislature, 

SIXTH    YEARLY  DRAWISG   OF    £100,000. 

Notice  is  hereby  given,  that  the  following  are  the 
NUMBERS  ot  the  above  Debentnres  DRAWN  for 
PAYMENT,  in  conformity  with  the  terms  of  the  sail 
Debentures,  on  Monday,  the  9:h  day  of  December,  1873, 
in  presence  if  Mr  William  Duff,  Notary  Public  of  the 
City  of  London.  '  And  notice  is  further  given,  that  the 
Debet-tures  so  drawn  will  cfase  to  bear  interest  from 
the  31st  December  instant,  on  and  after  which  date  tUey 
will  be  PAY.ABLE  on  presentation  at  tlie  Bank  of  New 
Siutli  ^Vales,  No.  6-1  Old  Broad  street,  E.C  ,  whore  the 
Debentures  and  Interest  Coupons  must  be  left  three 
cltar  days  for  examination. 

N.V5. — If  any  Coupons  for  undue  interest  should  be 
fonnd  wanting,  thev  will  be  deducted  from  ihe  amount 
of  the  Debentures  at  the  time  of  payment. 

NLMBERS  AND  PARTICULAaS  OF  DEBENTURES- 


SERIES   8  2. 


Nos. 
21450 
211.5; 
21«4 
21J6S 
21472 
21490 
21491 
21500 
21307 
21531 
215-iS 
21.'il6 
21654 
21o5o 
216.57 
21661 
21571 
21.i9il 
21002 
21617 
21019 
21629 
21635 
216;)7 
21G62 
216-2 
21693 
21696 
217110 
21703 
2170^ 
2I70» 
21722 
21721 
21725 
21735 
217.J9 
21743 
21717 
21769 
217-'i 


Nos.  Nos. 
21899  22148 
21901  22159 
21914  224S4 
21931  22605 
21036  22603 
21943  22509 
21916  £2611 
21972  22518 
21976  22523 
21!I77  22627 
21939  22529 

21991  22632 

21992  22.541 
22008  22.668 
22010  22673 
22019  22674 
22026  21'6S7 
220;;?  21: 
220:»  2l 
22048  2- 
22086  2- 
22107  2- 
22122  221  _ 
22147  22066 
22168  22672 
22161  22674 
22167  22681 
22175  22697 

22195  22(iii9 

22196  22702 
22221  22718 
22^13  22720 
22255  22721 
22266  22722 
22276  22728 
22278  22731 

22290  22716 

22291  22761 

22297  22771 

22298  22778 


Nos. 
228S2 
22SS3 
22897 
22915 
22S23 
22830 
22932 
22939 
22947 
22960 
22957 
22960 
22981 
22993 
22997 
23001 


23061) 
231151 
23052. 
2.3055 
2:iusi 
2:t<fl7 
23102 
23103 
23115 
23133 
23135 
23138 
23141 
23168 
23161 
23164 
23166 


Nos. 
23250 
23286 
23302 
23301 
2;i3;8 
23<20 
23321 
23330 
23331 
23336 
23311 
23364 
23369 
23360 
23362 
23363 
:<:i:!K4 
■:i;6 
170 
;^1 
■;m 
;■'? 
_ :  101 
23102 
2;il27 
23131 
2:!1.36 
2;l  141 


Nos.  Nos. 
23638  24161 
23660  24168 
23674  241B9 
23676  24171 
23678  24178 
2368S  24201 
23694  34213 
23718  24219 
23735  21220 
23772  24223 
23775  24224 
23784  21226 
23783  21231 

23799  24236 

23800  24210 
23311  24216 
23318  21251 
23837  24263 

23813  24263 
2:13 16  242li6 
23864  24272 
23834  24233 
23891  2-12.89 
23895  24293 
23903  24300 
23909  24304 
23912  2I;J18 

23814  2  W25 


2N74  224:*  >  22376 
21891  22438 


2:)i .-.  ...  :^  _;;k; 

2346»  23: 166  24317 

2.3«»1  33979  24375 

23-t»:<  --.II-.-!  ■,i.<H-> 

23",  -7 
23  ■- 

2;i:.::.  ....i.  ,  _.;,iij 

235:13  2-10i6  24101 
235:)/  24029  2-113.3 
-.i-.-.i  ■.(/.:ii  211.39 
';2  21-Kll 
IW'.l 
1470 
"2  21171 
.3  21173 
--.  21178 
'■:)  24133 
'3  21WI 

....   .   : ,  .,:2U  24198 

SiSilU  23632  21129  24603 


■  1 


60M 
«9H 

ci»:7 
KXi 
I'Mrj 

7i«l3 
7015 
7021 
7021 
7030 
7039 


410  Debentures  of  f  lOO 
8EUIKM  T 
7196  7307 
7202  7312 
i:«  7205  73:il 
7211  7341 
•0««    714«    7214    7:i.'">7 


7(H7  712.') 

7033  7128 
7053 

7063  7141 


each 

2. 

74.33 

7412 

7173 

7183 

7494 

74!)5 

7508 

7615 

7516 

7517 

7635 

7510 

eh  .... 


Nos. 
21307 
21509 
24528 
2-16:i(; 
21641 
24515 
24650 
21660 
24561 
24670 
34581 
21ij93 
24595 
21.606 
2-1604 
21615 
2-«il9 
2464-4 
24649 
31<)56 
24670 
•MliW 
24693 
3169-1 
24695 
2-1702 
34712 
24720 
24735 
21744 
217.53 
21769 
24768 
2.1773 
2-1775 
31778 
2478« 
34795 
21796 
24809 
2-1818 
213:19 
218 1« 
31817 
31362 
24862 
31375 
24387 
21913 
31918 
34931 

....  £41,000 


7s«; 

7610 

7353 
75.'i3 
7.561 
7669 
7575 
76H3 
7693 
7697 
762* 


763S 
7640 
7B16 
7B50 
7657 
7673 
7078 
7894 
77<I9 
7718 
7719 


7153    7223    7S«l 
7088    715*    7329    7376 
7103    7161    7230    7;)78 
7106    717S    7232    7386 
7118    7191     7239    71fll 
7120    7192    7268    7407 
712;)    7194    7266    7411 
91  Dc^eiiinres  of  ir.iooc- 
8EI1IKM  V 
410      463      4.84 
4.57      4S3      4«8 
12Deboutur«ior£l,a00 


£1«),000 
JOHN  CUR  RIE. 
!?ecretary  of  the  Bank  of  N«.»  South  Wales, 
Agents  for  the  <:ovennnent  of  New  South  Wales. 
I'rtlent— WILLIAM  DUKF.  NoUryPahllc,  London^ 

Y  E  W     SO  T^  T  TT      W  A  L  E  S 

.^  '!r.8  for  £1.0(»).(»»). 

1  il  Vlc.,Ko.ll,"ftlic 

<  Mtl.Y  liKAWlNd  of 

triat  the  rollowing 
I  ebontures  DRAWN 
:  ill  th  •  terms  of  the 

■ii-1 1'cLiiilari.-',.  uu  Moiid  ),  Uia  9th  Ueccmlxr,  1872, 
m  the  presence  of  5Ir  Wllliain  DulT,  Notary  Public,  of 


the  City  of  London.  And  notice  is  further  given,  th  a 
the  Debentures  so  drswn  will  cease  to  bear  interest 
from  the  31tt  December  in3t.ant,  on  and  after  which  date 
they  will  be  PAYABLE  on  presentation  at  the  Bank 
ot  New  South  Wales,  No.  64  Old  Broad  street,  B.C., 
where  the  Debentures  and  Interest  Coupons  must  be 
left  three  clear  days  for  examination. 

N.B. — If  any  C  upons  for  undue  interest  shall  be 
found  wonting  they  will  be  deducted  from  the  amount 
of  the  Debentures  at  the  time  of  payment. 

NUMBERS  AND  PARTICULARS  OP  DEBENTURES. 
SERIES  A  3. 

all       703      937    1325    1752    2313  2820    3274 

256      713    1073     1327    1827    2338  28-13    3275 

266      725    1113    1393    1333    2380  2939    3280 

270      731     1135    1483    1851    3418  2972    3517 

369      736    1118    1568    2181    2422  3193    3657 

457      764    1169    1680    2223    3430  3196    3666 

546      767    1178    1623    2231     2719  3222    3750 

555      787    UfS    1635    2262    2776  3242    3767 

650      876     1200     1642    2263    2794  3360    3843 

697      896    1313     1677    2308    2301  3269    3889 

80  Debentures  of  £100  each £8,000 

SERIES  B  3. 

44      166      233      381      463      538  683      700 
51      195      278      391      403      847 

14  Debentures  of  £300  each £7,000 

SERIES  C  3. 

39            141            193            196  238 

3  Debentures  of  £1,000  each    £5,000 

£20,000 
JOHN   CURRIE, 
Secretary  of  the  Bank  of  New  South  Wales, 
Agents  for  the  Government  of  Ne^v  South  Wales. 
Present— WILLIAM  DUFF,  Notary  Public,  London. 

XTEW     SO^'TH     WALES 

X\  GOVERNMENT    DEBENTURES, 

THE    BANK   OF  NEW   SOUTH   WALE.S, 
Financial  Agents  for  the  New  SoHth  Wales  Govern- 
ment, will   PAY,  on  and   after  the  1*1  proiimo.  the 
HALF-YEAR'S   INTEREST,   due  in   London  on   that 
date,  on  all  Debentures  issued  by  tiiat  Government. 

Coupons  and  daims  for  interest  must  be  left  three 
clear  days  for  examination,  and  forms  for  specifying  the 
same  may  bo  had  on  application  at  the  Itnnk. 

JOHN   CDRIIIK,  Secretary. 
Back  of  New  South  Wales,  64  Old  Uroad  street, 
London,  Dec.  11, 1872. 

T  ONDON      AND       SAINT 

IJ  KATHARINE  DOCKS  COMPANY. 

The  Directors  are  prepared  to  reci-ivc,  to  a  limited 
amount,  offers  of  Loans  on  Debfntures  for  3,  6  or  7  years, 
bearing  Interest  at  the  rate  of  4  per  cent,  per  annum,  to 
replace  Bonds  to  be  paid  off. 

T.  W.  COLLKT,  Secretary. 
London  and  St  Katharine  Dot-k  House, 
109  Lcadenlmll  street,  Dec.  12,  1872. 

p^OLIVIAN    GOVERNMENT 

XI  LOAN.   1872. 

PAYMENT  OF  INTEREST  DCE  Isx  JANUARY, 

1873. 

Notice  is  hereby  pivon,  that  the  Coupons  due  1st 
January,  1873,  on  the  IJolivian  Oovcrnment  Six  per  Cent. 
Loan  for  £1,700,000.  will  be  PAID  on  and  after  that  date 
(Saturdays  exeected)  hy  thp  niiderslKned,  at  their  Count- 
InK-house,  10  Angel  court.  Thrngmortou  street. 

The  Coupons  must  be  left  three  clear  days  for  examin- 
ation i-reTlous  to  payment. 

LUMH,  WANCLYN,  and  CO. 

London,  11th  Decembt  r,  ls72. 


M 


ADKAS  EAILWAY  COMPANY. 


Notice  is  hereby  piven,  that  the  Twentieth  Ualf- 
Tearly  General  Meiting  of  the  Madras  Railway  Com- 
pany will  bo  held  at  the  London  Tavrrn,  liUhopst^ato 
street,  London,  nn  Tuesday,  the  17th  day  rf  December 
next,  at  One  o'clock  precisely,  In  conf<  rmity  with  the 
tfrms  'f  the  C' inpany's  Deed  of  Settlement.  -\nd 
n-'tiee  is  hereby  further  lyivcii,  that  the  Transfer  liooks 
of  the  Company  will  bo  Closed  frr>m  tho  9th  f\i\y  of 
December  to  the  l«t  day  of  January  ntxt,  both  day.t  i:i- 
cluKtve,  for  the  above  purpose,  and  for  making  up  the 
interest  accounts  to  the  3l8t  proximo. 

Tho  Interest  Warrants  will  Iw  forwarded  to  the  pro- 
prietor.i  wh<ise  names  are  registered  on  the  9th  pr>  xhno 
in  the  book-*  of  the  Company.  Oeedi  of  TransfiTare 
not  received  at  tho  Offices  of  the  ('ompany  while  Uio 
bcioks  are  Closed. — Ily  order  of  tho  Hourd, 

JULIAN  HYRXK.Soenjtary, 

Comjiany's  OfficM,  33  New  Broad  street, 
London.  R.C.,  23nd  November,  1972. 


G 


EEMAN  UNION  TELEGRAPH 

COMI'ANY  (Llmllo.i). 

TO  HOLDKRN  OF  SCHlP  SHAIIKS  IN  THE 

fiKltMAN    LNIO.N    TKLK(llrAl-Il    CO.MPA.W 

(OF  liKKLIN). 

Notice  is  hereby-  tiiv^^,  that  tho  Knplish  Compary, 
called  the  Gcrtnnn  Uiilf-n  Tolejtraph  Company.  Limited, 
which  was  forme*!  in  .Itily  last  fur  the  jKirn'  se  or  Ijtsu- 
Ing  EnglWi  Ueglatered  Sl.ares  at  tho  rate  of  iwo  i;ii|fll.<h 
Shares  of  Tfn  pounds  lach,  for  one  Oo man  Scilp  Hhiiro 
of  Kifleen  pouni's,  has  nnw  leen  fully  fi'micil,  and  titat 
Hourly  nine  th'  usnnd  8linrcs  out  of  the  cl.xen  fhou"arrd 
Shares  of  the  llerlln  Coinpiiny  hsvlnit  hccii  c.xchsnKed 
for  the  llof,-l«tpr('d  .-hnnsof  ilic  KnKll«h  f'omriany,  iho 
la'ter  1«  proi-ecdlng  with  the  oli|cci:i  for  which  It  W"« 
formed,  nam.Iy,  to  sen*l  a  rwpr- saiitativo  I"  tt'e  <'eit«rBl 
Mec  Ings  at  Ilerlln,  In  or  lir  lo  iMnm  Ihe  n  c-cisary 
a'tcrall.ins  In  the  HtaMilos  of  tho  Company  lo  .nal'Ie  I  le 
payment  of  Interim  dividend-,  and  to  e.xercl.c  the 
iiecossarv  siipi  rvlslon  oyer  tho  alTulm  of  the  toiupany, 
and  lo  In.nre  Ihc  economical  worklnijof  the  midcrtiilil -K. 

Sharelioldi-ri  In  the  Herlln  Compaiir  wlio  have  not 
yet  ax.hni  ifud  lh»ir  ^crlp  for  the  hnnllsh  UrKlstcr.d 
fiharra,  can  Iks  «s»l»t'd  In  dolnir  «o  liy  applylni:  lo  Ihe 
Secr.'tary.  "I  the  nil.lrcs.  Iielow.  hv  letter,  or  jwr»"i  ally 
bet«eenl2  and  3  dally.    OKO.  »A»  AltD,  Secretary. 

06  Old  flroaij  .tieet,  Ixmdon,  K.C.,  Dit.  h,  1H7Z. 
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THE  ECONOMIST. 


[Dec.  14, 1872. 


FOREIGN     AND     COLONIAL     GOVEENMENT 

TRUST. 

FIFTH      ISSUE. 


Bearing   Five   per  Cent.  Interest,  to  be  Issued  at   £88. 

Thus  payinrj  about  £5  13$  Gd  per  Cent. 


The  Right  Hon.  Lord  WESTBrET. 
Lord  Eustace  Cecil,  M.P. 


TBUSTEES. 


Philip  Eose,  Esq. 


George  'Wodehottse  Cureie,  Esq. 
G.  M.  W.  Sandfoed,  Esq. 


Witliin  less  tlian  a  year  from  the  fourth  issue  of  this  Trust 
tke  Trustees  have  been  induced,  at  the  solication  of  many  of 
the  holders  in  the  former  Trusts,  again  to  offer  to  the  publie 
an  opportunity  for  investing  in  this  now  vrell-known  security. 

The  nominal  amount  of  the  present  issue  will  not  be  less 
than  £500,000,  or  more  than  £1,000,000  ;  but  the  Tmstees  do 
not  pledge  themselves  to  invest  the  -whole  amount  that  may  be 
subscribed.  j 

Though  forming  a  distinct  and  separate  Trust  this  will  be 
similar  fin  character  to  the  last  issue.  The  Trustees  and 
management  will  be  the  same.  The  securities  to  be  selected 
and  purchased  by  the  Trustees  will  be  of  a  similar  class,  viz.. 
Stocks  or  Obligations  of  Foreign  or  Colonial  Governments, 
States,  Sovereigns,  or  Municipalities,  or  the  Shares  and  Obli- 
gations of  any  Foreign  Railway,  or  other  undertaking,  which 
has  a  guarantee  of,  or  is  subsidised  by,  a  Foreign  or  Provin- 
cial Government  or  Municipal  Authority,  and  no  more  than 
one-tenth  of  the  amount  subscribed  will  be  invested  in  any  one 
stock  or  security. 

The  responsibility  of  the  Trustees  in  connection  with  the 
pui'chase  of  the  securities  is  limited  to  making  the  selection  to 
the  best  of  their  juderment.  The  amount  of  each  security 
purchased  will  be  specified  in  the  schedule  to  the  Ti-ust  deed, 
which  will  be  signed  by  the  Trustees  as  soon  as  the  securities 
are  delivered. 

The  present  issue  wHl  be  made  at  the  price  of  £88  for  a  £5 
per  cent,  certificate,  yielding  the  investor  about  £5  13s  6d  per 
cent,  per  annum  free  of  income  tax,  with  the  additional  ad- 
vantage of  the  drawings  and  reversion. 

The  results  of  the  former  issues  are  as  follows  : — 

The  £6  per  cents,  of  1868,  issued  at  £85,  are  now  quoted  at 
£108,  or  a  premium  of  £23  per  cent. 

The  £5  per  cents,  ef  1870,  issued  at  £80,  are  now  quoted  at 
£98,  or  a  premium  of  £18  per  cent. 

The  £6  per  cents,  of  1871,  issued  at  £92,  are  now  quoted  at 
£102,  or  a  premium  of  £10  per  cent. 

The  £6  per  cents,  of  1872,  issued  at  £95,  are  now  qu.oted  at 
£104,  or  a  premium  of  £9  per  cent. 

For  each  £88  of  the  total  amount  subscribed  will  be  issued 
a  certificate  of  £100,  with  interest  coupons  attached,  bearing 
£5  per  cent,  interest,  payable  at  the  Banking-house  of  Messrs 
Glyn,  Mills,  Currie.  and  Co.,  half-yearly,  on  the  15th  of  June 
and  the  15th  of  December;  the  first  couijon  for  about  five 
months'  interest  falling  due  on  the  15th  day  of  June  next. 

The  annual  receipts  by  the  Trustees  will  be  fii'st  applied, 
after  deducting  the  limited  amount  of  expenses  in  paying  the 
interest  upon  the  certificates.  The  excess  will  be  applied  as  a 
sinking  fund  in  repaying  the  certificates  at  par  by  annual 
drawings,  to  be  made  in  the  presence  of  a  notary  public. 

The  Tnist  will  last  for  twenty-five  years,  at  the  expiration 
of  which  time  it  is  estimated  that  a  large  proportion  of  the 
certificates  will,  in  all  probability,  have  been  ])aid  off,  and  tliat 
a  considerable  amount  of  securities  will  still  remain  for  dis- 
tribution as  a  reversion.  The  Trust  will,  therefore,  be  wound 
up  as  soon  as  all  the  certificates  have  been  drawn,  or  at  the 
end  of  twenty-five  years,  whichever  event  shall  fii-st  happen, 
the  remaining  securities  being  then  sold,  and  any  certificates 
not  previously  drawn  being  first  paid  off,  after  which  the 
balance  will  form  the  reversion,  to  be  distributed  pro  rata. 

In  addition  to  the  interest  coupons,  a  coupon  representing 
the  share  accruing  to  the  certificate-holder  in  the  above  rever- 
sion will  be  attached  to  each  certificate. 

This  coupon  of  reversion  will  be  retained  by  the  holder  when 
hia  certificate  is  drawn,  and  will  entitle  him  to  a  pro  rata  divi- 
sion of  the  \iltimate  reversion. 

The  advantages  of  the  investment  may  therefore  be  summed 
up  as  follows  : — 

1.  Interest  at  about  £5  13s  6d  per  cent,  on  the  amount  sub- 
scribed, free  of  income  tax. 

2.  A  bonus  of  £12  per  cent,  by  the  repayment  of  capital  at 
par. 

3.  A  reversion  eventually  divisible  among  the  holders  of  the 
coupons  of  reversion. 


If  from  any  circumstance  the  dividends  and  drawings  re- 
ceived in  any  year  should  be  insufficient  to  pay  the  full  amount 
of  interest  on  the  certificates,  as  large  a  part  as  possible  of  the 
interest  on  each  certificate  will  be  paid,  and  the  deficiency  will 
form  a  first  charge  upon  the  subsequent  receipts,  subject  only 
to  the  annual  expenses. 

In  order  to  fix  the  amount  of  preliminary  expenses,  a  con- 
tract has  been  entered  into  by  which  every  expense  is  guaran- 
teed, including  advertisements,  ad  valorem  and  other  stamps, 
legal  and  all  other  preliminary  charges  and  expenses,  and  the 
cost  of  purchasing  the  stocks,  and  issuing  the  certificates  for  a 
fixed  sum,  being  two  per  cent,  on  the  nominal  amount  of  secu- 
rities purchased. 

The  expenses  of  management  of  the  Trust  are  limited  to  a 
sum  not  exceeding  £2,500  per  annum.  No  greater  expense 
can  be  incurred  without  the  assent  of  the  certificate-holders' 
committee. 

As  soon  as  possible  after  the  issue  of  the  certificates  a  gene- 
ral meeting  of  the  certificate-holders  will  be  convened  by  adver- 
tisement, for  the  purpose  of  appointing  a  committee  in  terms 
of  the  Ti-ust  deed. 

If  the  subscriptions  do  not  amount  to  £500,000,  or  in  oases 
where  no  allotment  is  made,  the  deposits  will  be  returned  with- 
out deduction,  and  whore  the  certificates  allotted  are  less  than 
the  number  applied  for,  the  surplus  deposits  will  be  credited 
towards  the  allotment. 

Applications  to  be  made  in  the  annexed  form,  and  payments 
as  follows  : — 

On  application  £10 

On  allotment      28 

On  25th  January  50 

£88 

Subsci'ibers  may  at  any  time  after  allotment  anticipate  the 
payment  of  their  final  instalment,  being  allowed  a  discount  at 
the  rate  of  £5  per  cent,  per  annum. 

The  certificate,  with  interest  coupons  and  also  the  coupons 
of  reversion  attached,  will  be  issued  as  soon  as  possible  after 
payment  of  the  final  instalment  and  completion  of  the  pur- 
chase of  the  securities. 

A  draft  of  the  Trust  deed,  together  with  forms  of  the  certi- 
ficates, may  be  seen  at  the  Offices  of  the  Foreign  and  Colonial 
Government  Trust,  No.  6  Victoria  street,  Westminster ;  and 
prospectuses  and  forms  of  application  may  be  obtained  of 
P.  Frederick  Rose,  Esq.,  Secretary ;  and  of  Messrs  Baxter,  Rose, 
Norton,  and  Co.,  Solicitors,  at  the  same  address ;  and  of 
Messrs  Glyn,  Mills,  Currie,  and  Co.,  Bankers,  67  Lombard 
street,  where  all  subscriptions  must  be  paid. 

Dec.  9,  1872. 

FOREIGN   AND    COLONIAL    GOVERNMENT    TRUST. 

(FIFTH  ISSUE.) 

To  the  Trustees  of  the  Fund  (care  of  Messrs  Baxter,  Rose, 

Norton,  and  Co.,  6  Victoria  street,  Westminster,  London). 

Having  paid  to  Messrs  Glyn  and  Co.,  to  the  account  of  the 
Foreign  and  Colonial  Government  Trust  (Fifth  Issue),  the 
sum  of  £  as  a  deposit  on  certificates  of 

£100  each  in  the  said  Trust,  upon  the  terms  of  the  prospectus 
dated  December  9th,  1872,  I  request  you  to  allot  to  me  that 
number  of  certificates,  and  I  engage  to  pay  the  further  instal- 
ments upon  that  or  any  less  numljer  that  you  may  allot  to  me 
as  the  same  shall  become  duo,  in  default  of  which  my  previous 
payments  will  be  liable  to  forfeiture. 

Name    

Address  

Description 

Signature    

(Addition to  be  filled  up  if  the  applicant  wishes  to  pay  in  full.) 
I  desire  to  pay  up  my  subscription   in  full,   receiving  dis- 
count on  the  final  iustalnieut  at  the  rate  of  £5  per  cent,  per 
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THE  VALUE  OF  MONEY. 
The  Bank  return  of  the  week  is  exceedingly  curious  when  we 
remember  that  money  remains  still  at  5  per  cent.  With  a 
banking  reserve  of  14,576,000^,  we  might  well  have  expected 
a  much  lower  rate  of  discount.  In  ordinary  times  we  should 
be  sure  to  have  had  a  lower  rate,  and  it  is  only  the  peculiar 
circumstances  and  anticipations  of  the  present  time  which  keep 
the  rate  where  it  now  is. 

In  so  saying  we  attach  comparatively  little  importance  to 
the  temporary  rise  in  the  value  of  money  in  Germany,  and  in 
other  parts  of  the  continent  which  are  influenced  by 
Germany.  As  we  Jiave  before  pointed  out,  the  large 
influx  of  money  into  Germany  has  produced  its  usual 
consequence — much  speculation ;  and  that  speculation,  by 
its  inevitable  reaction  and  its  partial  collapse  now,  has 
sent  up  the  value  of  money.  Such  is  the  invariable 
history  of  such  events.  For  example,  during  the  cotton 
famine  at  Bombay,  an  enormous  sum  of  money  was 
poured  into  the  comparatively  small  city  of  Bombay.  The 
Bombay  merc'nants  had  acted  as  middle-men  and  brokers  to 
the  Indian  ryot,  and  reaped  a  large  part  of  the  profit  which 
he  obtained  by  the  collapse  of  his  rival  and  the  rise  in  the 
price  of  his  article.  Accordingly  everything  rose  in  value, 
almost  fabulously.  Everybody  fancied  that  he  was  getting 
rich,  and  everybody  borrowed  as  much  as  he  could  to  buy 
more,  and  so  to  gain  more  by  the  constant  rise  in  prices. 
Bat  this  prosperity  was  soon  found  to  be  illusory.  A  time 
came  when  loans  could  no  longer  be  obtained,  when  buyers 
in  consequence  were  ecarce,  and  when  sellers  were  plentiful; 
and  then  prices  fell,  and  everyone  was  ruined. 

No  general  ruin  is  to  be  expected  in  Germany.  The  specu- 
lation there  has  only  touched  a  very  small  part  of  a  very  large 
community,  whereas  at  Bombay  it  had  reached  a  very  large 
part  of  a  very  small  one.  The  mass  of  German  trade  and 
industry  is  exceedingly  sound,  though  there  is  considerable 
superficial  speculalioTi.  But,  in  such  circumstances,  that  sort 
of  speculation  can  produce  but  a  slight  effect  on  our  money 
market.  The  amount  of  money  which  such  speculators  have 
securities  enough  to  borrow  and  to  take  from  us  is  exceedingly 
limited,  and  for  practical  purposes  we  need  concern  ourselves 
little  about  it. 

Nor  do  we  regard  the  number  of  suspended  and  expected 
companies  as  a  good  reason  for  retaining  money  at  5  per  cent. 
The  world  must  take  care  of  itself,  and  learn  to  invest  its 
money  wisely.  An  artificially  dear  rate  of  money  cannot  be 
maintained  in  order  to  protect  it.  Nor  do  we  attach  the 
slightest  importance,  as  far  as  the  value  of  money  goes,  to  the 
considerable  failures  which  have  occurred  this  week.  After  so 
great  a  period  of  prosperity^after  a  time  when,  as  Mr  Glad- 
stone justly  said,  the  country  went  forward  "  not  by  steps, 
"  but  by  leaps  and  bounds" — it  would  be  very  strange  if  there 
were  not  many  failures.  Such  periods  always  incite  many 
persons  to  trade  beyond  their  means,  and  to  incur  greater 
liabilities  than  they  can  discharge.  At  the  slightest  turn  of 
the  tide  they  come  to  the  ground.  For  a  long  period,  espe- 
cially if  general  prices  should  begin  to  decline,  wo  must 
expect  many  such  failures. 

For  the  moment  the  only  reason  for  maintaining  a  high 
value  of  money  is  the  possibility,  or  rather  the  high  proba- 
bility, of  a  renewal  of  the  German  demand  for  gold  to  be 
made  into  coin.  As  we  last  week  showed,  it  is  very  vexing 
that  such  a  capricious  demand  should  affect  anything  so  im- 
portant as  the  value  of  money.  But  still  such  is  the  fact. 
It  rests  entirely  with  the  Berlin  Government  to  coin  at  their 
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own  rate,  and  to  take  from  thia  country  what  they  like  in 
order  to  coin  it.  They  can  both  pause  and  act  at  their  discre- 
tion. We  can  only  judge  of  their  probable  future  policy  by 
their  past  certain  policy ;  and  reasoning  'from  this,  we  may 
infer  that  before  long  they  will  begin  to  draw  money  largely 
from  this  market.  If  it  were  not  for  this  apprehension,  the 
value  of  money  would  undoubtedly  have  fallen  to  4  per  cent.  ; 
there  is  nothing  else  at  all  to  keep  it  where  it  is. 


course  there 
Assembly  to 
and  popular 
in  which  the 


M.    THIEES    ON    DISSOLUTION. 
M.  Thiees  speech  to  the  Committee  of  Thirty  on  Monday 
was,  as  usual,  full  of   politic  tact  and  tactical  policy,   but  to 
our  minds  at  least  it  was  very  bad  constitutional  doctrine,— 
perhaps  for  the  very  reason  that  it  was  full  of  politic  tact.     It 
was  a  strong  demand  for  a  second  Chamber  to  be  entrusted  with 
the  power  of  advising  the  President  to  dissolve.     M.  Thiers 
said  that  you  will  always   have  a  Conservative  Executive,  and 
that  you  ought  to   have    a  Conservative    council  of  advice  to 
help  him  in  resisting  the  possible  factiousness  of   the  popular 
Chamber.     A  suspensive  veto   would   be   of    no  earthly   use, 
because  it  does  not  follow  that    the   popular  Assembly  will 
change     its     mind     after      a    few    weeks',    or  even    a   few 
months',  delay,  and  a  measure  which  is   in  the  opinion  of  the 
Executive  injurious    to    public    order  and  peace,  ought   to 
encounter    some    eflScient    resistance     not    only    from    the 
Executive  Government,    but  from  a  body  which   would  give 
the    Executive    Government    real      support    in    its    policy. 
This  body  M.  Thiers  wished  to  find  in  a  second  Chamber,  em- 
powered  to   decree,   in   conjunction  with  the  President,  the 
dissolution  of  the  popular  Assembly  and   an  appeal  to   the 
country.     We  can  hardly  imagine  a  worse  scheme,  though  we 
see  very  well  why  M.  Thiers  proposes  it.     In  the  first  place,  it 
is  a  tempting  offer  to   the  Conservatives,  who  would  in  this 
way  seem  to  gain  the  control  of  the  dissolving  power.     Thtre 
is  no  mode  now  favoured  in  France  of  getting  a  second  Cham- 
ber except  by  election  from  the  first,  and  at  present  election 
from  the  first  would  give   a  very  Conservative   second  Cham- 
ber, as   it  has  given  a  very  Conservative  Committee  on  Con- 
stitutional   Affairs.      Doubtless    M.    Thiers    hopes    to    see 
this     proposal     caught     at,     and     then     of 
would      be      vacancies      in      the      popular 
the    full    number    of    the    second   Chamber, 
elections    to   the    same   number    would  follow. 
Government  would  get  a  very  fair  measure  of  the   strength  of 
popular  feeling.     But  it  is  idle  work  making  constitutions  for 
the  sake  of  a  particular  and  perfectly   temporary  result ;    and 
unless  M.  Thiers'  plan  is  good  constitutionally  forthe  future,  the 
proposal  to  adopt  it  for  the  sake  of  one  immediate  and  not  very 
certain  advantage,  is  as  foolish  as  the  method  pursued  by  the 
Chinese,    in    Charles    Lamb's     story,     for      getting     roast 
pork — namely,     burning     down     their     houses      while     the 
pigs    were   in   them.     So    far   as    we   can    see,    there  cannot 
be   a  less    workable    proposal    than    to  give   the    right    of 
dissolution    to     a    second    Chamber    at    all.       The    second 
Chamber  must  be  either  in  sympathy  with  the  majority  of  the 
Chamber  and  also  with  the  Executive,  or  in  sympathy  with 
the  majority  of  the  Chamber  and  hostile  to  the  Executive,  or 
in  sympathy  with  the  minority  of  the  Chamber  and  also  with 
the   Executive,    or   in    sympathy    with    the  minority  of  the 
Chamber  and  hostile    to    the    Executive,  or    hostile   to   both 
parties  in  the  Chamber  and  in   sympathy  with  the  Executive, 
or  hostile  to  both  parties  in  the  Chamber  and   also   hostile  to 
the  Executive.     Now,    in    only    one  of  these  cases  will  it  be 
likely  to  agree  with   the   Executive   to   dissolve,  that  case  in 
which   it    sympathises    with    the    Executive    and    with  the 
minority  of  the  Chamber,  and  hopes  that  by  an  appeal  to  the 
people,  that  minority  may  be  turned   into   a  majority.     But 
I  there  are  many  other  cases   left,  in  which  a  dissolution  might 
;  be  very  desirable,  and  in  which   this  second  Chamber  would 
j  simply     have     the     power     to     prevent     it.      Suppose     it 
I  sympathised  with  the  majority    of    the    Chamber,   and  was 
j  hostile  to  the  Executive,— a  likely  enough  case  just  now,— 
;  though  the  Executive  was  convinced  that  an  appeal  to  the  people 
j  would    issue  in   the  return  of   an   Assembly  favourable  to  its 
own  poli.y.     Then  fne  second  Chamber,  instead  of  facilitating 
a  dissolution,  would  render  one   impossible,  and  would  render 
it  impossible  in  the  very  case  when,  according  to  the  experience 
of  the  British  Parliament,  it  i«  absolutely  needful,    liemember 
too,  that  this  is  by  far  the   most  probable  case  at  the  present 
moment.     A  second  Chamber,  elected  out  of  the  first,  would  at 
present  certainly  be  in  harmony  with  the  existing  majority. 


and  very  stiff  against  dissolution.  So  that  the  very  institu- 
tion M.  Thiers  asks  for,  to  get  a  dissolution  would  prevent  it. 
Once  again  suppose,  as  is  not  at  all  unlikely,  that  the 
second  Chamber  was  hostile  at  once  to  all  sections  of 
the  Assembly,  and  to  the  Executive  also.  Then 
whether  it  would  grant  a  dissolution  or  not  would  de- 
pend on  its  hope  of  seeing  a  change  favourable  to  its  own 
views  and  contrary  to  those  of  the  Executive  in  the  new 
elections.  But  this  would  be  the  very  case  in  which  the 
Executive  would  not  desire  a  dissolution.  So  that  the  second 
Chamber  would  not  desire  a  dissolution,  for  the  very  reasons 
for  which  the  Executive  desired  it,  and  would  desire  it  for 
the  very  reasons  for  which  the  Executive  objected  to  it.  We 
cannot  conceive  a  less  reasonable  proposition  than  to  grant 
the  power  of  vetoing  a  dissolution  to  a  second  Chamber  not 
necessarily  in  sympathy  either  with  the  Executive  or  the 
Opposition,  but  which  might,  as  likely  as  not,  take  a  course 
of  its  own  not  vitally  related  to  public  opinion  at  all. 

The  truth  is  unquestionable,  that  you  must  give  the  Prime 
Minister — i.e.,    the   Parliamentary  President,   in    the  present 
case  M.  Thiers— a  right    of   dissolution,  if   you  are  to  ensure 
either  the  strength  of  the  Executive  or  the  true  representative 
character     of     the    Assembly.     It    does    not    follow     that 
no  one  else  should  have  the  right  of  dissolution,  but   this  at 
least  must  be  so.     The  reason  why  the  majority  in  the  present 
Assembly  are  so   disagreeable   to  M.  Thiers  is,   that  he  has 
no  power  to  confront  them  with  their  constituents — in  other 
words,  to  secure  their  really  expressing  the  opinions  of  their 
constituents.       If     he    had,  they   would  oppose    M.   Thiers 
only  so  far  as  they  honestly  believed  that  their  constituents 
would  support  them  in  so  doing,  and  would  take  all  possible 
pains  to  conform  their  opinions  as  nearly  as  possible  to  those 
of  their  constituents.     We  do  not  say  that  some  power  of 
dissol'ition  might  not  be  given  elsewhere.     We  think  it  quite 
possible,  in  the  interests  of  the  people,  that  there  should.     It  is 
quite   conceivable,  for  instance,  that    an    Executive  power  in 
sympathy  with  the  majority  of  an  Assembly  that  had  lost 
its     sympathy    with     the     people,     might    conspire     with 
that     majority      to      postpone      the      day     of     reckoning 
with     the     people,     and     so     to     prolong     a     regime     the 
reverse    of     popular.       The    remedy    which  has  been    sug- 
gested for  this    contingency — perfectly   possi'ole  in  France — 
is  to  give  the  r;onstituencies  themselves  the  power  of  voting  a 
dissolution,    by    petitions  receiving    the   attested   support   of 
at  least  three-fifths  of  them.     Whether  so  unwieldy  a  political 
expedient  will  ever  be  put  in  force  is  another  matter,  but  it  is 
clear  that  the  power  of  putting  it  in  force  would  have   the 
strongest   possible    tendency    to   prevent   such    a   conspiracy 
between  a  majority  of  the  Assembly  and  the  Executive   as  we 
have  supposed.     It  is  on  behalf  of  the  people,  however,  and 
only    on     their     behalf,     that     it     is'    at     all      desirable 
to     give     to     any     other     than    the    Prime    Minister    the 
power  of  compelling    a    dissolution.      But  be  must  have  it 
in  any  case,  and  it  is  false  timidity  in  M.  Thiers  to  ask  it  for 
anyone  but  himself — i.e.,  the  Prime  Minister  of  the  moment. 
This  second  Chamber  could  not  properly  be  intrusted  with  it. 
It  would  simply  aggravate  and  complicate  the  difficulties  of 
the  kind  of   deadlock   from   which  France  is  now  suffering. 
M.  Thiers  would  not   be  in   a  better  position,  but  in  a  worse, 
if  the  power  of  dissolving  the  Assembly  were  given  to  a  second 
Chamber    acting  in    concert    with    him,   unless    that   second 
Chamber  were  amenable  to  his  wishes.     But  if  measures  were 
taken  to  make  it  amenable  to  his  wishes,  the  second  Chamber 
would     for     this     purpose     be     simply    superfluous.       '^L 
Thieis'     plan      introduces      a      fresh      complexity     instead 
of       solving      a      single      difficulty      of      the      situation. 
He    says   a   carriage    cannot  go  upon  one  wheel, — which  is 
hardly  true,  for  a  wheelbarrow  does, — and  then  to   show  how 
little  he  appreciates  the  logic  of  his  own  case,  he  says  that  of 
the  two  Chambers  one  "  will  resist  and   the  other  push  for- 
"  ward."     Now,  if  of  two  wheels  "  one  resisted  and  the  other 
"  pushed    forward,"    we    should  obtain    a   rotatory   motion 
instead  of  a  progressive  motion,  and  that,  we  conceive,  is  really 
more  likely  to  be  the  actual  result  of  M.  Thiers'  constitution- 
making  than  any  other. 


THE    FIEST  FOUE  YEAES  OF  PEESIDENT  GEANT'S 

FINANCIAL  ADMINISTEATION. 
The  Message  and    accompanying    reports    which    President 
Grant  has  just  laid   before  Congress  are   the  last  of  his   first 
term   of  office  as  President.      In  March  next  the  four  years 


Dec.  21, 1872.] 


THE  ECONOMIST. 


154/ 


for  which  he  was  first  elected  will  expire.  By  comparing 
the  present  reports  therefore  with  the  last  documents  of  the 
sami  sort  before  President  Grant's  accession,  we  shall  obtain 
a  good  idea  of  the  financial  progress  of  America  during  the 
last  four  years. 

The  account  is  exceedingly  creditable  on  almost  all  points 
to  the  administration  of  President  Grant.  In  the  closing 
years  of  bis  predecessor's  administration,  American  finance  was 
apparently  getting  out  of  hand.  The  astounding  suggestion 
of  repudiation  thrown  out  by  Mr  Johnston  had  damaged  the 
credit  of  the  State,  and  the  impatience  of  the  internal  revenue 
taxes  was  such  that  more  had  been  abolished  than  it  was 
quite  safe  to  do  if  the  then  current  expenditure  was  to  be  met 
without  a  deficit.  There  had  been  a  surplus,  it  is  true,  of 
4,000,000/  in  the  last  complete  year  ending  June,  18G8,  but 
j  the  prospects  of  the  year  ending  June,  18G9,  were  anything 
!  but  brilliant  when  President  Grant  took  office  in  March. 
Four  years  have  since  passed,  and  the  financifil  aspect  has 
entirely  changed.  The  thought  of  repudiation  has  been 
eflfectually  extinguished,  every  year  there  has  been  a  larcre 
surplus  of  revenue  over  expenditure,  taxes  have  been  farther 
reduced,  and  a  large  part  of  the  debt  has  been  paid  off.  The 
change  from  the  position  four  years  ago  could  not  be  more 
complete  than  it  is. 

A  few  figures  will  show  the  financial  results  very  clearly. 
As  will  be  seen  from  the  first  of  our  subjoined  tables,  the 
redaction  of  the  debt  has  been  enormous  :— 

doln.  £ 

The  fiinlieil  debt  on  March  4,  1869,  was   2,107,816,000     421,669,000 

—  —         December  1,  1872,  WM 1,759,702,000    361,910,000 


Reduction  3iS,M4,000     69,629,000 

In  addition,  as  will  be  seen,  there  has  been  a  slight  reduction  of 
the  unfunded  debt,  though  what  the  change  there  has  been  it 
would  be  diflScult  to  calculate  exactly,  owing  to  the  changing 
values  of  the  inconvertible  paper.  This  difiiculty  does  not 
arise  with  respect  to  the  above  figures,  which  are  gold  values, 
and  show  a  reduction  of  the  principal  of  a  debt  payable  in 
gold.  The  net  result  is  that  President  Grant,  entering  on 
office  with  a  funded  debt  of  421,569,000/,  finds  it  reduced  in 
less  than  four  years  to  351,940,000/,  or  a  reduction  of  nearly 
70,000,000/;  which  is  at  the  rate  of  about  18,000,000/  per 
annum.  So  large  a  redaction  of  debt  in  so  short  a  period  is 
certainly  without  example  in  financial  history,  and  is  so  far 
a  proof  of  good  administration.  In  a  State  which  pays  off 
debt  at  this  rate  there  may  be,  and  in  America  there  certainly 
has  been,  much  financial  ignorance,  but  the  supreme  advantages 
of  first-rate  credit  and  a  full  exchequer  have  been  more  than 
fully  tecored.  These  are  after  all  the  first  things  in  financial 
administration,  and  the  American  Government  and  people  are 
entitled  to  all  the  credit  of  them,  whatever  other  advantages 
their  system  may  have  failed  to  obtain. 

In  one  direct  way  moreover  the  Americans  benefit  by  this 
«Dormoa8  debt  reduction.  A  sensible  impressijn  is  being 
made  on  the  annual  charge  for  interest — 

ilnl<.  £ 

The  annaal  charge  on  M«rch  4,  1869.  WM 12*,2M,3.vO    24,851,000 

—  —  I)e™ui0er2,  1872,  WM   101,438,462     20,827,000 


Iletluc  Ion  22,818,888     4,60-i,000 

The  whole  of  this  reduction  is  not  due  immediately  to  the 
paying  off  of  the  debt,  a  part  arising  from  the  conversion  of 
Bome  of  the  G  per  cent,  debt  into  bonds  at  5  per  cent.,  but 
indirectly  the  gain  in  reduction  of  interest  from  conversioH  is 
due  to  the  general  financial  policy  of  the  administration, 
which  made  even  partial  conversion  possible.  That  conversion 
could  not  have  been  effected  unless  the  credit  of  the  State  had 
been  maintained,  and  the  debt  itself  largely  reduced  in  quan- 
tity by  means  of  surpluses.  In  this  way  the  American  people 
gain  very  quickly  by  keeping  up  large  surpluses  to  pay  off 
their  debt.  They  have  now  four  and  a-half  millions  less  annual 
interest  to  pay  than  they  had  three  or  four  years  ago,  and  all 
this  sum  has  been  made  available,  in  addition  to  all  their 
other  resources,  for  reducing  the  burden  of  future  taxation. 
The  policy,  a«  we  have  hinted,  may  not  have  been  the  best, 
for  it  would  have  answered  better  to  reduce  many  of  the 
taxea  first ;  but  as  a  second  best  policy,  the  success  obtained 
deserves  to  be  most  fully  recognised. 

Second, — it  is  equally  clear  in  what  way  the  surpluses  have 
been  obtained— viz.,  by  a  great  reduction  of  expenditure.  We 
subjoin  below  summary  accounts  for  the  year  ending  30th 
June,  1868,  and  for  the  year  ending  30th  June  last,  and  from 
these  it  appears  that,  while  the  receipts  have  fallen  from 
405,620,000  dols  to  364,694,000  dols,  or  about  8,000,000/, 


assuming  the  dollar  to  be  of   gold  value  at  both  dates,  the 
expenditure  has  fallen   by  a  much   larger  sum,  viz. : 

Expenditure  in  year  ending  30th  Jane,  1868 ;!--,34a'000  75  46S  000 

—  —  30th  June,  1872 270,660.000     64,'ll2,'oJO 


J*'"""'™  106,730,000     21,356,000 

The  expenditure  having  fallen  more  than  20,000,000/  has 
allowed  of  large  surpluses,  although  the  amouni  levied  in 
taxation  has  also  been  reduced  8,000,000/.  The  comparison 
is  not  quite  exact  in  either  case,  for  a  great  part  of  the 
American  receipts  and  expenditure  is  in  paper  money,  which 
has  risen  greatly  in  value  in  the  interval.  The  reduction  of 
receipts  and  the  reduction  of  expenditure  are  neither  so  great  as 
they  seem  to  be.  It  is  quite  plain  however  that  whatever 
allowance  may  be  made  on  this  account,  the  proportion  of  the 
expenditure  to  the  receipts  has  varied  for  the  better.  There 
is  a  much  larger  nominal  surplus  reckoned  partly  in  paper  of 
an  increased  value,  and  this  surplus  is  obtained  by  a  greater 
reduction  of  expenditure  than  of  receipts. 

These  facts  then  appear  to  justify  the  praise  of  General 
Grant's  administration.  It  is  no  doubt  true  that  Congress  has 
done  a  great  deal  if  not  most  of  the  work,  curtailing  votes  for 
expenditure,  and  generally  giving  such  financial  directions  as 
ought  to  have  produced  the  resulting  economies.  But  the  power 
of  an  Executive  in  such  matters  need  hardly  be  pointed  out. 
President  Grant  co-operating  with  Congress  in  a  policy  of  re- 
trenchment, gave  Congress  far  more  chances  of  success  in  that 
policy  than  if  he  had  opposed  it.  With  all  the  goodwill  in  the 
world  in  its  votes.  Congress  could  not  but  leave  a  great  deal 
to  the  impulsion  of  the  Executive,  and  if  that  impulsion  had 
been  wanting,  the  results  would  have  been  very  different. 
President  Grant's  superior  energy  has  also  counted  for  not  a 
little  in  the  better  collection  of  the  revenue,  by  which  the 
receipts  and  consequent  surpluses  have  been  very  much  en- 
larged. We  are  inclined  therefore  to  give  President  Grant  and 
Mr  Boutwell  no  small  credit  for  the  remarkable  financial 
results  achieved  by  the  American  Government  in  the  last  four 
years. 

The  weak  point  of  the  whole  policy  is  however  very  evident 
from  the  figures.  While  the  receipts  have  in  the  aggregate 
been  diminishing,  the  amount  and  proportion  derived  from 
'■  Customs  "  have  been  increasing  : — 

dols.  £ 

The  receipts  from  Customs  last  year  were   216,370.000  43,274,000 

In  year  ending  June  30,  1868,  tbey  were    181,460,000     32,892,000 


Increase  61,010,000    10,382.000 

This  increase,  it  should  be  kept  in  mind,  is  a  gold  increase, 
the  Customs  revenue  being  receivable  in  gold.  On  the  other 
hand,  tha  internal  revenue,  which  is  the  principal  item  of 
the  other  receipts,  has  greatly  diminished^ 

dols. 

In  year  ending  June,  1888,  it  wm 101,O87,O«) 

Last  year  it  was 13O,642,0J0 


Decrease    60,446,000 

Here  the  difference  in  the  value  of  paper  would  apply,  but 
allowing  for  a  great  increase  in  that  value,  tending  to  make 
the  receipt  of  130,000,000  dols  in  1872  worth  nearly  as  much 
in  gold  as  the  receipt  of  191,000,000  dols  in  18G8,  there  has 
yet  been  no  such  increase  of  value  as  to  turn  the  nominal  de- 
crease into  a  real  augmentation.  We  have  thus  to  compare  a 
real  decrease  in  the  internal  revenue,  however  little,  with  the 
enormous  real  increase  of  Customs  which  has  undoubtedly 
taken  place.  To  put  the  matter  another  way,  the  Customs 
yielded  about  a  third  of  the  revenue  in  1868,  and  yield 
two-thirds  of  the  revenue  in  1872.  And  it  is  this  practice  of 
throwing  the  burden  of  national  expenditure  upon  Customs, 
and  not  upon  internal  taxes,  which  is  the  real  vice  of  Ame- 
rican finance.  Instead  of  being  proud  of  their  immense 
Customs'  revenue,  the  Americans  should  rather  see  in  it  a 
gigantic  incubus  on  their  industry.  While  it  bears  the  pre- 
sent proportion  to  their  other  receipts,  and  these  receipts 
amount  to  between  sixty  and  seventy  millions  sterling 
annually,  nothing  more  is  needed  to  convict  American  legis- 
lators of  the  worst  sort  of  fiscal  blundering. 


I.— FOKDKD  DBirr  of  tho  UnrntD  Statks,  18C9  and  1872. 
(From  the  New  York  Cunomoi.r) 

Huoh  4,  lata.  Deo.  I,  ISTt. 

doll.  dola, 

Fandtd  itooks  (gold)   S,107,84«,l»    1.7at.703.260 


Yearly  interest  charge 

Ittduetion  or  principal 


IMJtUiUO 


101.4311,46] 
1148,143,800 


Ueductlon  to  yearly  Interest . 


2S,818,88(1 
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MiscEHAXEOvs  Debt,  1869  asd  1872. 

March  4, 186D. 

Gr«nback.  ^5?!!'2!?  - 

Frsctional  currency ?.  'lil'itL  " 

GoUnotc,  -'^'J^S'^S  •■ 

Three  per  Tents 67,l-iO,00O  . 

Four  per  Cents 'Z^nnn  ' 

Navy  pension  fund   ,2i'?!??  ' 

Past  due  denianrts   3i.r^i  ' 

Accrued  interest 35,0/ 1,-56  . 

In  grogs  633,3M,8n9  . 

Less  gold  in  the  Treasury 95,744,261  . 

4:jl,4"0,838  . 

16,863,529  . 


Dec.  1, 1872. 

dols. 

358,135,6« 

43,726,689 

20,276,900 

4,030,000 

678,000 

14,000,000 

4,210,440 

34,629,859 

479,!)87,.531 
68,603,641 

410,983,890 
10,118,111 


Balance  

Less  notes  in  the  Treasury •. 

Hala-ce  unfunded... 417,617,100    4^0,865,789 

Decrease  in  unfunded  debt  16,751,311 

Decrease  in  funded  stocks    34S,14:!,!)0(J 

Decrease  since  March  4,  1869  364,895,211 

Ij Revenue  and  Expenditure  of  the  United  States,  Year  ending 

Juno   30,    1872. 
(From  the  Official  Fcport  of  the  Secretary  of  the  Treasury.) 

Kkceiits.  dols. 

From  Customs  216.370,280  77 

Sales  of  public  lands   2,57.i,714  19 

Internal  revenui  130,612,177  72 

Tax  on  National  Bank  circulation,  &c 6,623,396  39 

Repayment  of  interest  by  Pacittc  Railway  Companies  749,861  87 

Customs,  fines,  &c 1,136,4,42  34 

Fees— Consular,  patent,  land,  &c 2,294,095  92 

Miscellaneous  sources 4,412,254  71 


Total  ordinary  receipts  304.694,229  91 

Fxi'ENDIXURE.  dols. 

For  civil  expenses 16,187,059  20 

Foreign  intercourse 1,S39,369  14 

Indians    7,061,728  82 

Pensions 28,533,402  76 

Military  establishment,  including  fortifications,  river  and  harbour 

imnrovements.  and  arsenals 35,372,157  20 

Naval  estfiblisliment,  inc.U'Jing  vessels  and  machinery,  and  improve- 

menis  at  navy-yards    21,249,809  99 

Miscellaneous  ci^il,  including  public  buildings,  lighthouses,  and  col- 

lectins  the  revenue  -12,968,329  08 

Interest  on  the  public  debt 117,357,839  72 

Total,  exclusive  of  principal  and  premium  on  the  public  debt  270,5^9,695  91 

Surplus    94,131,534    0 

III. — Bevenuk  and  E-xpenditubb  of  the  United  States  for  Year 
ending  June  30,  18C8. 

Kkvence.  dols. 

Customs  164,400,000    0 

Lands  1,340,000    0 

Direct  tax 1,787,000    0 

Internal  revenue  191,087,000    0 

Miscellaneous 46,918,000    0 


4O5,620,(X)0 
ExPENDITCEE.  dols. 

Civil  Service  60,013,000 


Pensions  and  Indians 

War  department    

Navy  department 

Interest  on  public  debt 


27,6S0,(X)0 

123,247,000  0 

26,773,LHX)  0 

1-10,427,000  0 

377,3-40,000  0 


Surplus    26,230,000    0 


MK  D.  OHADWICK  ON  ENGLISH  EIGHTS  IN 
FOEEIGN  GOUNTEIES. 
Among  the  many  sepaiate  and  insular  ideaa  common  among 
Englishmen,  there  is  one  which  materially  affects  not  only  our 
own  foreign  policy,  but  the  estimation  in  which  we  are  re- 
garded upon  the  continent.  This  is  the  idea  that  we  are 
entitled,  merely  as  being  Englishmen,  not  only  to  justice,  but 
to  justice  accortiing  to  the  forms  of  our  own  country — forms 
in  many  cases  exceedingly  inefficient.  Englishmen  hold  that 
when  residing  in  a  foreign  country  they  are  in  some  way  en- 
titled to  special  protection,  to  a  right  of  appeal  to  the  British 
ambassador,  or  minister,  or  consul,  which  in  most  instances 
amounts  to  a  right  of  appeal  to  an  authority  outside  the  laws 
of  the  land.  In  the  greater  countries  they  suppress  this 
feeling,  though  with  reluctance  of  the  most  poignant  charac- 
ter— as  every  ambassador  in  Paris  knows  to  his  cost — out  of 
a  dislike  to  involve  their  own  country  in  a  difficult  negotia- 
tion ;  but  in  the  smaller  countries  Englishmen  push  for  what 
they  conceive  their  rights  with  a  vehemence  of  which  their 
countrymen  Lave  little  idea,  and  which  frequently  impresses 
foreign  Governments  with  a  notion  that  diplomatic  relations 
have  suddenly  become  '•  strained."  An  extreme  instance  of 
this  propensity  has  occurred  this  week.  A  half-caste  Anglo- 
Indian  named  Gordon,  reported  to  be  of  the  Civil  Service,  but 
really,  we  have  no  doubt,  of  the  uncovenanted  Civil  Service — 
that  is,  the  local  service  of  some  Indian  Goveri  m^nt — fell  in 
love  with  the  daughter  of  his  lodging-housekeip^r  at  Naples, 
and  being  rejected,  thought,  in  the  Indian  hall-caste  fashion, 
that  he  had  been  unjustly  treated,  most  probably  traduced. 
Meeting  tbe  young  lady,  Ada  Chiassi,  with  her  sister, 
on  the  promenade,  he  taxed  the  sistfr  with  slander, 
and    levelling   a    revolver,  fired    at    both    the    ladies.     He 


missed  the  sister,  but  killed  the  girl  he  had  sought,  and  seeing 
that,  fired  the  remaining  barrels  of  the  revolver  against  him- 
self. No  simpler,  or  commoner,  or  worse  crime  ever  occupied 
the  Italian  police.  The  single  question  in  doubt  was  whether 
the  criminal  was  sane  or  insane  at  the  time  of  the  crime,  a 
question  which,  as  all  concerned  in  the  tragedy  had  perished, 
as  there  was  no  one  to  be  accused  or  tried,  or  even  questioned, 
was  of  no  kind  of  moment ;  yet  this  has  been  mad«  the  text 
for  a  deliberate  proposal  by  the  Member  for  Macclesfield,  that 
English  Consuls  in  Italy  should  be  invested  witii-  the  authority 
of  coroners  whenever  Englishmen  come  by  an  untimely  end.- 
Nobody  pretends  to  deny  that  the  Italian  police- did  their 
duty — that  is,  tried  to  ascertain  the  whole  history  of-  the 
murder  and  suicide — or  to  assert  that  anybody  has  been 
wronged,  or  to  affirm  that  Italian  procedure  is  in  any  way  op- 
pressive :  and  yet  the  British  Government  is  asked,  on  the 
strength  of  these  facts,  to  demand  a  right  which  is  utterly  op- 
posed to  the  law  of  nations,  which  we  should  never  think  of 
conceding  at  home — only  imagine  M..Negretti  making  a  for- 
mal demand  to  supersede  Dr  Lankester^ — and  which  is  opposed 
to  every  consideration  of  international' justice.  A  half  mad, 
or  wholly  mad,  English  subject,  of  no  particular  standing, 
shoots  an  Anglo-Italian  girl,  of  no  particular  social  position, 
for  refusing  his  addresses.  He  then  shoots  himself.  The 
Italian  police,  aware  of  the  respect  felt  by  the  Italian  Govern- 
ment for  the  friendship  of  the  Government  of  Great  Britain, 
inquires  into  the  facts  with  extra  and  quite  unnecessary  care, 
and  in  return  is  told  that  it  ought  to  have  no  authority  in  its 
own  country  over  British  subjects  unless  invoked  by  a  British 
Consul.  Unless  a  similar  privilege  is  granted  to  Italian  sub- 
jects in  Great  Britain  this  seems  to  us  pure  oppression;  and  if 
it  is  granted,  seems  to  us  an  elaborate  device  forimpeding  and 
spoiling  the  only  processes  of  justice  which  can  be  worth  any- 
thing— namely,  those  which  the  local  authorities- are  bound  to 
carry  out. 

This  Gordon  case  will,  we  have  no  doubt,  strike  our  readers 
as  a  raluctio  ad  absurdum  of  the  theory  of  interference  ;  but 
we  -would  ask  them  to  consider  for  one  moment  the  state  of 
opinion  which  makes  Mr  Chadwiok's  letter,  published  in  the 
Times  of  Tuesday,  possible.  The  Member  for  MacclesSeld 
evidently  has  not  the  smallest  idea  of  the  principles  upon 
which  interference  with  an  independent  State  is  justifiable, 
and  his  ignorance  is  shared  by  the  majority  of  his  country- 
men, who  are  always  ready  to  fight  to  secure  some  privilege 
of  fair  play,  as  they  tbink,  which  they  cannot  define,  which 
they  would  never  grant,  and  which  nobody  is  apparently  re- 
fusing. They  are  aware  that  in  certain  semi-barbarous  | 
States  England,  under  old  treaty  rights,  invests  her  consuls  ; 
with  judicial  power,  and  imagine  therefore  that  every  denial 
of  such  power  is  an  oppression,  to  be  tolerated  only  because  j 
its  removal  is  not  worth  the  necessary  expense.  The  truth — 
all  the  while  recognised  in  every  country  in  the  world,  and 
more  especially  in  Italy — is  this,  that  Englishmen 
not  being  revolutionists  are  entitled,  by  international 
l»w  or  special  treaty,  to  tbe  full  benefit  of  the  municipal  sys- 
tem of  justice  as  extended  to  natives.  They  are  in  fact  not 
to  be  placed,  as  compared  with  natives,  at  any  disadvantage. 
To  ask  less  than  this  is  of  course  impossible,  and  to  ask  more 
is  to  claim  a  right  to  interfere  in  the  internal  laws  of  a  State 
in  alliance  with  our  own,  to  ask  that  its  rulers  shall  acknow- 
ledge that  they  neither  seek  nor  secure  justice.  In  case  of  a 
visible  refusal  of  this  equality  a  right  of  remonstrance  would 
of  course  arise,  such  refusal  being  an  act  of  hostility  ;  but  so 
long  as  it  is  conceded,  difference  of  procedure  can,  except  in 
two  cases,  afford  no  ground  for  interference.  It  may  of  course 
happen,  and  does  happen  in  the  case  of  semi-savage  States 
like  Tunis,  that  the  State  administers  no  law  at  all,  in  which 
case  the  alternative  is  either  to  compel  it  to  administer  one  by 
shot  and  steel,  or,  which  is  easier,  to  take  the  administration  of 
justice  to  foreigners  out  of  its  hands  avowedly  and  altogether. 
This  however  is  not  a  result  of  international  law,  but  of  a  local 
failure  in  the  action  of  a  particular  system  of  jurisprudence. 
Or  it  may  happen  that  a  State  may  maintain  laws  so 
opposed  to  English  ideas  of  equity,  that  rather  than  suffer  its 
subjects  to  submit  to  them,  the  country  may  be  willing  to 
extort  capitulations.  This  happens  in  many  Mussulman 
countries — as  Egypt — where  the  religious  rule  about  the  com- 
parative value  of  Christian  and  Mohammedan  evidence 
amounts  to  a  patent  refusal  of  justice  to  Christians,  and  in 
many  countries  so  anarchical  that  there  exists  no  trustworthy 
courts  at  all^as,  for  instance,  China ;  but  in  both  the  practice  is 


> 
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fecognised  as  a  slur  npon  the  local  authorities,  and  is  an 
assertion  that  they  are  not  entitled  to  full  international 
rights.  To  make  a  similar  claim  on  a  civilised 
State  is  an  insult,  and  one  just  now  peculiarly  inopportune. 
While  we  allowed  any  accused  foreigner  to  demand  a  juiy 
partly  composed  of  his  own  countrymen,  we  had  some  sort  of 
equitable  right  to  ask  a  similar  concefsion  in  return  ;  but  since 
we  have  abolished  this  privilege,  and  assert  the  complete  trust- 
worthiness of  our  own  magistrates  and  juries,  even  that 
shadow  of  a  claim  has  disappeared.  The  utmost  we  can  now 
demand  is  permission  for  our  consul  to  see  that  the  local  law 
is  carried  out  without  prejudice  to  the  stranger,  and  this  is 
precisely  what  has  happened  in  the  case  of  this  Neapolitan 
tragedy.  The  police  have  done  their  best  to  discover  the  true 
history  of  the  transaction,  which  on  the  face  of  H  was  not  an 
obscure  one,  and  as  victim  and  murderer  are  alike  dead,  could 
do  no  more. 


LEGAL  EDUCATION  AND  THE  INNS  OF  COUKT. 
Amosg  the  members  of  his  own   profession,   we  believe,   the 
Lord  Chancellor  is  known  to   be  emphatically  a   man  of  his 
word,  very  deliberate  in  making  up  his  mind,    and   still  more 
cautious  about  enunciating  his   conclusions,   but  exceedingly 
firm  in  his  adhesion  to   any  views  he  has  once  adopted  and 
proclaimed.     A  knowledge  of   these   facts  has  probably  aided 
in  bringing  the  Inns  of  Court  to  a  sense  of  the  importance  of 
devising  some  rational  scheme  of  legal  education  as  an  alterna- 
tive to  that  which   Lord  Selborne  has  already  pressed,  as  a 
private  member,  upon  the  attention  of  the  House  of  Commons, 
and  for  which  he  would  of  course  be  likely  to  claim  a  hearing 
as  a  Minister.     Such  a  scheme  has  in  fact  apgfared,  authenti- 
cated and  approved  by  the  Council  of  Legal  Education,  repre- 
senting the  governing  bodies  of  the  four  Inns.  It  is  unnecessary; 
to  say  that  while  attempting  to   take  the  wind   out  of  Lord 
Selborne's   sails  by  making  certain   concessions  to  a  growing 
and  menacing    public  opinion,    it  is  far  from  accepting  his 
policy.     It  does   not  provide  for  the   establishment  of  any- 
thing analogous  to  the  general  school  of  law  contemplated  by 
the  Legal  Education  Association.    It  maintains,  and  as  rigidly 
and    as   jealously    as    ever,    the    separation,   educational  and 
social,  between  the  two  branches  of  the  legal  profession  which 
it  was   Lord  Selborne's   object  to  break  down.     It  diverts  a 
very  small   part   of   the    aggregate  revenues  of  the  Inns  of 
Court — not  more  than  one-sixth,  according  to  a  liberal  calcu- 
lation,— to  providing  a  real  education  for  the  Ear,  which  is,| 
after  all,  the  purpose  that  justifies  the  continued  existence  of' 
the  Inns.     Falling  thus  short  of  a   scheme  which  received  so 
large    a  measure    of   support    both    within  and  without  the 
legal   profession,  it   might   be  supposed  that  the  Council  of 
Legal  Education  has  acted  unwisely  in  tacking  its  reputation 
to  a  plan   so  certain   to  be  severely  criticised  in  Parliament. 
But  the   benchers  of   the   Inns   of   Court   are  wise  in  their 
generation.     For   severe  criticism  they  care  little  ;  they  have 
borne  the  brunt  of  that  storm  for  a  quarter  of  a  century  with 
immovable    equanimity.       What    they  do  fear  is    a    hostile 
majority  of  the  House  of  Commons;  and  they  reckon,  shrewdly 
enough,  that  their  newly-concocted  reforms,   though  insufB- 
cient  to  satisfy  enthusiasts  for   the  scientific  training  of  law-' 
yers,    will     beguile   a   considerable    number   of  imperfectly-] 
informed  and  half-interested  persona,  and  so  leave  the  Educa- 
cational    Radicals  in  a  hopeless  minority.     There  is  reason  to 
believe  that  these  calculations  have  accurately  hit  the  present 
temper  both  of  Parliament  and  the  country  upon  tlie  question 
at  ifesue.     Of  course  if  Lord   Selborne  cdres  to  fight  Ue  may 
stilt   win  ;    but    he    will    not    have    the  same  advaatages  he 
had  before  his  opponents   shifted  their  ground.     Last  year  he 
could  urge  with  truth  and  force  that  the  Inns   of  Cou;-t  were 
doing  nothing,  or  next   to  nothing,  for  legal  education  ;  and 
Sir  George  Jessel  could  point  out  in  reply  nothing  better  than 
the  feeble   and  isolated  efTort   that  had  been  commenced  by 
the  Inner  Temple.     The  Prime  Minister,  in  fact,  when  hold- 
ing  the    balance  as   evenly  as  possible  between  his  Solicitor- 
General    and   the  Unofficial  Mentor  of   the  Oovernmont,  was 
compelled  to  admit  that  though  he  preferred  that  the  Inns  of 
€ourt    should   reform  themselves,  yet,    if    they  did  not  do  so, 
•ome  exterior  power  would  be   obliged  to  take   in   hand  the 
twt  fae   had  left  untouched.     Now  at  all  events  it  may  be 
pleaded  on  behalf  of  the  Inns  that  they  have  attempted  to, 
reform  themselves,  and  that  it  is  only  fair  jilay  to  give  them] 
time  to  soe  whether  they  can  do  so  thoroughly  or  not.  '■ 


Such  is  the  advantage  the  Inns  of  Court  may  gain  by 
stirring  at  last  in  the  matter  of  legal  education.  The  counter- 
vailing danger  to  them  is  that,  having  stirred  what  has  been 
allowed  to  rest  so  long,  the  public  may  be  somewhat  startled 
at  the  revelations  of  the  adventure.  Yet  there  is  doubtless 
good  reason  for  believing  that,  as  it  is  only  the  education  of 
lawyers  that  is  concerned,  the  risk  of  arousing  public  interest 
may  be  very  safely  braved.  If  however  any  other  corporation 
having  the  charge  of  a  branch  of  education  were  to  act  as  the 
Inns  of  Court  have  acted,  we  should  probably  find  that  the 
country  would  not  be  content  with  tho  very  mild  improve- 
ments which  now,  under  strong  pressure,  are  introduced  into 
the  teaching  system.  For  one  thing  however  in  the  new 
scheme  we  have  to  be  thankful,  that  this  part  of  the 
change  has  been  announced  long  since,  and  is  indeed  to  come 
into  operation  at  the  commencement  of  next  year.  The  sub- 
stitution of  a  compulsory  examination  in  law  for  the 
other  qualifications— attendance  on  the  Eeader's  lectures, 
and  practice  in  chambers  —  marks  a  point  of  pro- 
gress back  of  which  the  Inns  of  Court  cannot  go.  It 
publicly  proclaims  that  law  is  a  science  to  be  msstered  like 
other  sciences,  by  thorough  study  and  sound  teaching ;  not 
an  "  art  and  mystery,"  to  be  picked  up  at  random  among  the 
chaos  of  papers  in  a  pleader's  or  conveyancer's  chambers.  It 
indirectly  repudiates  the  extraordinary  contention  of  Sir 
George  Jessel,  that  the  Inns  of  Court  were  in  no  waj'  responsi- 
ble for  the  amount  of  knowledge  or  ignorance  of  his  profession 
with  which  the  young  barrister  sets  out  upon  his  pursuit  of 
practice.  It  lays  it  down  that  the  licensing  bodies  in  law, 
like  those  in  medicine,  are  bound  to  exact  from  those  whom 
they  qualify  a  certain  minimum  of  theoretical  information  on 
which  to  build  up  the  structure  of  practical  knowledge.  So 
far  the  institution  of  the  comoulsory  examination  is  in  all 
respects  satisfactory ;  but  we  doubt  whether  the  exemptions 
provided  are  wise.  It  is  proposed  to  accept  the  law  degrees 
of  any  University  within  the  British  dominions  in  lieu  of  any 
part  of  the  examination  except  the  strictly  professional  sub- 
jects of  Commcn  Law  and  Equity.  Such  a  provision  will 
produce  inevitable  inequalities,  if  not  worse  evils.  We  should 
be  glad  to  see  the  examination  enforced  in  all  cases  alike, 
though  no  doubt  the  teaching  of  the  Universities  would  be 
found  at  least  as  useful  by  way  of  preparation  as  that  of  the 
new  professional  staff  to  be  appointed  by  the  Inns. 

This  brings  us  to  the  proposed  changes  in  the  teaching 
machinery ;  and  in  this  we  can  see  little  change  for  the 
better.  The  Readers,  who  up  to  the  present  have  done  the 
work,  are  to  have  their  salaries  somewhat  increased,  and  are 
to  be  called  Pro^'essors  ;  but  two  Readerships — those  in  Con- 
stitutional Law  and  in  Jurisprudence — are  to  ba  most  un- 
necessarily, and,  as  we  think,  injuriously,  converted  into  a  single 
Professorship  ;  and  the  Readership  in  Indian  Law,  which  lately 
was  doing  admirable  service,  is  to  be  suppressed.  If  the 
private  classes — which  the  Professors  may  take  if  they 
please — should  swell  beyond  convenient  bounds,  tutors,  at 
moderate  salaries,  are  to  divide  the  work  ;  but  unless  the  Pro- 
fessors forsome  inscrutable  reason  should  win  greater  popularity 
than  their  predecessors,  the  Readers,  wo  fancy  tho  class-rooms 
will  not  be  crowded  to  overflowing.  The  arrangements  as 
to  studentships  and  exhibitions  are  more  liberal  than  those 
heretofore  in  force  ;  but  the  expediency  of  limiting  the  higher 
prizes  to  such  subjects  as  Jurisprudence  and  Civil  Law  is 
open  to  question. 

On  the  whole,  the  scheme  by  no  means  supplants  Lord 
Selborne's ;  the  compulsory  examination  is  the  only  satisfac- 
tory part  of  the  change.  This  may  give  vitality  to  the  teach- 
ing body  reconstituted  by  the  Inns  of  Court,  as  it  may  to 
other  schools  of  law  throughout  tho  kingdom,  and  w.-j  may  wit- 
ness the  effect  of  a  healthy  and  judiciously-governed  emula- 
tion among  the  Universities  in  a  depa'  tment  too  long  neglected. 
The  difficulty  of  conducting  an  examination  among  the 
students  of  various  teaching  bodies  with  perfect  impartiality 
has  been  solved  in  the  University  of  London  ;  and  the  Board 
of  Examiners  appointed  to  conduct  tho  examinations  of  the 
Inns  of  Court  is  to  be  quite  disconnecleJ,  wa  are  glad  to  see, 
either  with  the  professional  staff  of  the  Inns,  or  the  Council  of 
Legal  Education. 

B U sTn E SS_  N O T E S . 

PaOMOTEnS  AND   THE   QCAUFrCATIOX   OP   DlUECTOBS.— 

We   should   hardly   have   expected  that  so   goon   after  tha 
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troubles  of  1866  cases  would  be  coming  up  in  the  Law  Ojurts 
in  which  the  topic  of  interest  was  the  assertion  or  statement 
that  some  directois  in  a  newly-launched  company  had  been 
qualified  at  the  expense  of  promoters.  Yet  such  is  the  nature 
of  the  case  of  Brett  v.  Clench  and  others,  which  has  just  been 
tried  before  Mr  Baron  Jlartin,  at  the  Guildhall.  According 
to  the  report,  "  the  action  was  upon  an  agreement,  bv  which 
"  the  defendauts  undertook,  in  consideration  of  the  plaintiff 
"  introducing  gentlemon  who  would  become  directors  a  iJ 
"  trustees  of  a  company  called  the  Government  Stock  Invt^st- 
"  ment  Company  (Limited),  which  they  were  engaged  in  pro- 
"  moting,  to  pay  him  100  guineas  for  every  director  and 
"  50  guineas  for  every  trustee  so  introduced  by  him,  out  of 
•'  the  first  moneys  they  should  receive  on  accouut  of  the  said 
"  company.  The  breach  alleged  in  the  declaration  was  that, 
"  although  the  plaintiff  had  introduced  two  gentlemen  to  the 
"  defendants,  one  of  whom  became  a  director  and  the  other  a 
"  trustee,  and  although  the  defendants  had  received  ample 
"  moneys  on  account  of  the  company  to  have  enabled  them  to 
"  pay  thei  plaintiff  150  guineas,  they  had  failed  to  pay  him 
"  that  sum."  Upon  this  suit,  after  hearing  evidence,  the 
jury  ultimately  found  for  the  plaintiff  for  157Z  lOs,  thus 
apparently  establishing  that  there  was  an  agreement  of  the 
kind  described.  We  need  not  point  out  the  moral  conveyed 
to  intending  investors  by  the  possibility  of  such  agreements 
existing  behind  what  appears  in  prospectuses.  The  nature 
of  the  defence  in  the  present  case  is  however  quite  as  instruc- 
tive as  the  agreement  which  the  jury  at  the  Guildhall  have 
fiven  effect  to.  The  secretary  of  the  company  had  sworn 
that  the  defendants  had  received  4,800/  in  all  on  account  of 
the  company,  and  to  this  a  defence  was  made  of  so  curious  a 
kind  that  we  had  better  give  it  in  the  exact  words  of  the 
report : — 

For  the  dofencp,  Mr  Hayos,  one  of  the  members  of  the  firm  of  Messrs 
Joseph  Smith  and  Co.,  tho  defendants,  was  oallod,  who  swore  that  his 
firm  had  recoivod  tho  amount  stated  by  Mr  Ray  on  tho  condition  that 
thoy  should  appropriate  it  to  the  payment  of  certain  specific  debts  and 
liabilities  of  tho  company.  Among  those  liabilities  wore  vnriotis  sums 
of  80/  each,  which  he  swore  wore  paid  to  certain  of  the  directors  and 
trustees  of  tho  Government  Stock  Investment  Company  (Limited),  with 
which  they  were  to  purchase  the  requisite  number  of  shares  to  qualify 
themaolves  for  their  respective  positions. 

Baron  Martin — Am  I  to  understand  that  none  of  the  directors  of  this 
company  paid  for  their  own  shares  ? 

Mr  Hayes — A  few  did,  my  Lord. 

Baron  Martin — But  the  great  bulk  of  them  did  not  ? 

Mr  Hayos — Tho  great  bulk  did  not,  my  Lord. 

Baron  Martin — Then  all  that  I  can  say  is  that  they  ought  all  to  bo 
indicted. 

Jlr  Serjeant  Simon  expressed  his  disbelief  in  the  statement  made  by 
Mr  Hayes,  and  recalled  Mr  Ray,  who  swore  that  all  tho  directori  had 
paid  for  their  own  shares. 

Mr  Hayos — Yes,  with  our  chocks. 
Mr  Eay,  in  farther  examination,  explained  that  a  certain 
account,  showing  the  payment  of  80/  each  to  the  directors,  had 
not  been  shown  to  them,  nor  had  they  been  asked  to  check  it,  so 
that  it  would  be  out  of  place  to  endorse  as  applicable  to  all  of 
them  the  strong  opinion  which  Mr  Baron  Martin  expressed  in 
his  summing  up,  that  "  if  directors  became  parties  to  an 
"  arrangement  by  which  shares  were  to  bo  paid  for  out  of  the 
"  moneys  of  the  company  for  the  purpose  of  qualifying  them 
"  to  hold  office  in  its  dire<;tion,  and  thus  induced  the  public 
"  to  believe  that  they  had  invested  their  capital  in  the  con- 
"  cern,  whereas  in  truth  they  ran  no  risk  whatever  in 
"  respect  to  it,  such  conduct  was  contrary  to  law  and 
"  morality."  But  the  administration  of  the  company  clearly 
owes  now  some  explanation  to  their  constituents,  and  we 
trust  it  will  not  be  delayed.  We  do  not  see  any  harm  in 
directors  being  paid  to  qualify,  but  all  such  arrangements  in 
Btarting  a  company,  if  good  fiith  is  to  be  kept  with  the 
public,  should  clearly  be  stated  in  the  prospectus. 


Tde  Axti-Income  Tax  Aoitatioit.— The  City  meetirg 
held  at  the  Guildhall  last  w^ek  was  more  influential  than 
many  such  meetings  often  are,  and  though  wo  should  still 
be  inclined  to  doubt  its  claim  to  "  represent "  the  City  in 
anything  like  a  complete  way,  it  echoed  opinions  which  have 
some  currency,  and  has  given  so  much  weight  to  the  agi- 
tation against  the  income  tax,  or  rather  against  Schedule  D, 
that  it  cannot  but  command  some  attention.  There  is  ap- 
parently some  truth  in  tho  complaint  that,  in  the  matter  of 
assessment,  the  screw  has  been  turned  too  far  by  the  oOScers 
of  the  Inland  Rerenue,  and  that  improper  surcharges  are  made, 
which  are  not  opposed  on  account  of  the  trouble  and  loss  of 
time  involved  in  an  appeal.     Not  a  few  merchants,  brokers. 


and  professional  men  will  appreciate  the  vraiseiMance  of  Sir 
John  Bennett's  story  : — 

He  knew  a  cluster  of  men  who,  after  having  been  systematically  sur- 
charged, afreed  to  make  a  statement  of  their  case  to  the  authorities, 
and  demand  a  readjustment  of  the  assessment.  A  number  of  them 
went  before  tho  Commissioners,  and,  as  it  happened,  the  first  to  be 
called  upon  was  a  very  timid  lEau,  who  on  laaving  tho  room  observed  to 
his  colleagues  that  ke  had  given  it  up,  and  there  was  no  hope,  for  the 
chairman  had  jumped  down  his  throat.  They  would  all  have  gone  away 
on  hearing  that  statement,  but  pne  of  them,  who  had  taken  the  precau- 
tion to  bring  his  books  in  a  cart,  and  to  have  the  loading  totals  at  his 
fingers'  ends,  next  went  in.  The  books  were  called  for  and  produced, 
but  thoy  seemed  to  be  of  a  somewhat  complicated  character,  and  so  the 
chairman  began  to  look  at  the  olKccr,  and  tho  officer  at  tho  chairman  ; 
and  at  last  the  chairman,  addressing  the  gentleman,  said  thoy  wero  sorry 
to  havo  given  him  the  trouble  to  appear,  br.t  as  thoy  took  him  to  be  a 
respectable  man  they  were  prepared  to  allow  his  appeal  if  he  would 
pledge  his  word  to  tho  accuracy  of  his  demand,  and  so  he  left. 
The  posisibility  of  inequalities  is  no  doubt  a  very  fair  ground  of 
complaint.  But,  in  spite  of  tho  outcry,  we  take  leave  to 
doubt  whether  tha  feeling  against  the  tax  is  so  strong 
or  so  general  as  the  agitators  would  have  it  to  be.  It 
i3  all  very  well  to  talk  of  surcharges,  but,  in  sober  fact, 
no  surcharges  can  be  a  very  serious  matter  to  a  man 
who  will  take  the  trouble  to  spend  an  hour  or  two,  or  even  a 
day,  upon  an  appeal.  The  surcharge  in  such  a  case  is  plainly 
a  less  matter  to  him  than  a  day's  income,  even  if  there  should 
be  a  loss  of  income  at  all  proportionate  to  the  loss  of  time 
involved,  which  will  seldom  be  the  case.  The  consequent 
orievance  of  paying  too  much  will  probably  be  very  irritating, 
but  it  cannot  be  described  as  a  serious  injustice  justifying  a 
tenth  part  of  the  outcry  which  is  heard.  The  insinuation  in 
Sir  John  Bennett's  remarks  as  to  the  uneven  measure  of  the 
commissioners  we  believe  to  be  in  reality  most  unfounded, 
the  commissioners,  it  should  be  remembered,  performing  a 
purely  judicial*  function,  and  being  perfectly  independent  of 
the  department.  Before  believing  in  their  judxijl  miscon- 
duct as  a  rule,  we  should  like  to  see  some  real  proof  of  it. 
Of  course  there  are  the  old  objections  in  principle  to  taxing 
incomes  under  Schedule  D  at  as  high  a  rate  as  more  perma- 
nent incomes,  but  it  has  been  so  often  proved  that  if  the 
incomes  are  transitory  they  will  really  pay  less  than  more 
permanent  incomes,  since  they  will  not  pay  so  often,  that  the 
objection  on  this  score  may  be  easily  dismissed.  Only,  as  we 
have  before  pointed  out,  in  order  to  make  this  answer  really 
applicable,  the  rate  of  the  income  tax  should  not  be  changed 
except  at  distant  intervals.  It  is  only  a  continuing  tax  at  the 
same  rate  which  compensites  the  alleged  injustice  of  taxing 
a  transitory  income  as  highly  as  a  permanent  one  by  making 
the  permanent  income  pay  oftener. 

Mr  Jay  Gould's  EESTiruTioy. — It  is  difficult  to  believe 
the  telesram  that  Mr  Jay  Gould  has  determined  to  meet  the 
suit  against  him  for  restoration  of  the  property  of  the  Eria 
Company  by  actually  yielding  to  the  claim,  amounting  alto- 
gether to  the  enormous  amount  of  16000,000  dollars — 
9,000,000  dols  real  estate  and  7,000,000  dols  cash  and 
securities — or,  in  round  numbers,  3,000,001)/.  The  success,  if 
reaUy  achieved,  is  a  very  great  one,  and  if  it  had  been  only 
effected  through  the  ordinary  operations  of  law  instead  of 
the  ingenious  processes  which  have  been  from  time  to  time 
employed,  would  have  done  a  great  deal  to  assure  foreigners 
of  the  ?ecurity  of  their  property  under  the  legal  administra- 
tion of  the  New  York  State.  As  it  is,  we  greatly  fear  that 
Mr  Jay  Gould  has  come  down  too  easily  for  the  result  not  to 
be  distrusted.  Anyhow,  the  proprietors  of  the  Erie  line  will 
be  immense  gainers.  The  property  ceded  at  0  per  cent,  is  worth 
180,000/  per  annum,  or  nearly  \\  per  cent,  on  the  ordinaiy 
stock,  which  at  the  last  statement  amounted  to  15,600,000/. 


An  Alleged  Custom  in  the  Coen  Tbadk. — In  tho  caie 
of  Saunion  v.  Roberts,  just  tried  before  ^Ir  Justice  Blackburn 
at  the  Guildhall,  a  question  has  been  raised  as  to  an  alleged 
custom  in  the  corn  trade  with  respect  to  the  repudiation  of 
orders  for  shipment.  According  to  the  report  the  facts  were, 
that  the  defendant,  a  corn  merchant  at  Peterborough,  having 
contracted  to  purchase  760  quarters  of  barley  of  the  plaintiff, 
a  merchant  of  La  Bochelle,  repudiated  the  contract  at  the  end 
of  three  weeks,  no  shipment  having  meanwhile  been  made. 
Being  now  sued  for  damages,  his  case  was  that  there  is  a 
custom  in  the  corn  trade  that  a  purchaser  may  repudiate  if 
the  shipment  is  not  made  within  14  or  21  days,  and  no  time 
is  named  in  the  contract.  The  plaintiff  however  replied  that 
freight  from  La  Rocholle  to  Hull,  which  was  the  port  of 
delivery,  was  difficult  to  procure,  and  that  understanding  the 
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contract  to  be  to  deliver  in  a  reasonable  time,  he  had  done  his 
best  to  obtain  a  ship,  and  had  done  "  all  that  was  reasonable." 
Upon  this  contention  and  evidence  the  jary  returned  a  ver- 
dict for  the  plaintiff  for  17G/  damages,  subject  to  reduction 
to  771,  thereby  holding  that  the  alleged  custom  did  not  apply 
in  the  circumstances  of  the  case. 

I  CoMPCLSOET  PiLOTAGK. — The  Privy  Council,  in  the  case 
of  the  •'  Hibernian,"  which  was  an  appeal  from  the  Vice-  I 
Admiralty  Court  of  Quebec,  has  decided  that  the  owners  of  ! 
ihe  "  Hibernian  "  were  not  responsible  for  damages  done  by  it 
n  a  collision  with  two  sugar  barges  on  the  St  Lawrence,  on 
be  ground  that  the  vessel  was  then  in  the  hands  of  a  pilot, 
md  that  the  pilotage  was  "compulsory."  The  plea  for  tie 
owners  of  the  sugar  damaged  in  the  barges  was  that  the 
master  of  the  •'  Hibernian  "  had  selected  the  pilot,  but  Sir  Robert 
I'hillimore.  in  delivering  the  judgment  of  the  Court,  said  that 
he  pilot  in  question  had  been  selected  from  a  register  kept 
:or  the  purpose,  and  from  that  register  the  master  was  re- 
.uired  to  take  a  pilot,  and  although  he  might  have  been 
frequently  employed  by  the  parties,  the  relation  of  master  and 
servant  would  not  apply.  The  decision  of  the  Vice-Admiralty 
i 'ourt  of  Quebec  was  accordingly  affirmed,  with  costs. 

The  MEMOKiKDCiT  OF  Association  and  Applications 
;  OE  SiiABES. — The  Master  of  the  Eolls — re  Pen'alt  Silver- 
Lead  Company,  Fothergill's  case — has  just  given  a  decision  of 
no  small  importance  to  people  who  make  agreements  to  receive 
lyment  in  fully  paid  shares  of  a  company.  In  the  present 
c.ise,  Mr  Fothergill  and  others,  by  an  agreement  incorporated 
with  the  articles  of  association,  were  to  receive  20,000/  for 
the  mine,  half  in  fully  paid  shares  of  1/  each,  and  Mr  Fother- 
gill's portion  of  these  shares  was  1,250.  He  signed  the 
memorandum  of  association  for  1,000  shares,  and  now  con- 
tended, in  reply  to  an  attempt  of  the  liquidator  to  make  him 
pay  upon  ttiese,that  they  were  part  of  the  1,250  which  were  his 
portion  of  the  shares  assigned  to  the  vendors  as  fully  paid. 
The  Master  of  the  Kolls  however,  after  some  remarks  on  the 
unsatisfactory  stale  of  the  law,  has  declared  that  Mr  Fother- 
gill is  liable  upon  the  1,000  shares,  but  he  expressed  the  hope 
that,  "  if  the  case  went  further,  it  would  be  heard  before  the 
"  full  Court  of  Appeal,  and  that  some  distinct  rule  would  then 
"  be  '.aid  down  for  the  guidance  of  those  who  have  to  decide 
"  these  questions,  as  of  those  who  have  to  advise  on  them." 

TuE  San  Domingo  Loan.— An  active  correspondence  is 
now  in  progress  with  reference  to  this  loan,  whic'a  has  gone 
to  BO  great  a  discount.  It  appears  that  so  far  back  as  1870 
the  St^nate  of  San  Domingo  repudiated  the  loan  in  some  form 
or  other,  but  the  payments  of  the  drawings  and  interest  have 
nevertheless  been  made  regularly  since  then.  The  inquiry  has 
accordingly  been  made  by  what  authority  these  payments  have 
been  made,  and  Messrs  Peter  Lawson  and  Son,  as  agents  for 
the  issae,  made  the  following  explanation  last  week  : — 

'M  Budge  row,  Caunon  street,  Deo.  7. 

Sir, — As  agents  for  tbo  issaa  of  the  Santo  Domingo  Loan,  and  in 
reply  to  tho  loltor   sigaod  ••  A  Boadliolder,"  publishsJ  ia   tao  m)ao/ 


article  of  the  Times  of  this  morning,  -we  have  briefly  to  recapitulate  the 
statements  made  by  us  in  our  letter  to  you  of  the  'Jth  of  November. 

1.  The  Commissioner  was  specially  constituted  to  authorise  the  loan 
by  a  power  of  attorney  to  him,  dated  the  B^h  of  May,  1860,  signed  by 
the  President  of  the  Republi>!,  sealed  with  tho  Great  Seal,  and  counter- 
signed by  the  Jlinister  of  Finance  and  Commerce.  This  jwwer  was 
authorised  by  a  decree  of  the  Consultative  Senate,  dated  the  20th  of 
April,  1809.  The  original  documents  were  deposited  with,  and  ure  ! 
still  in  the  custody  of,  tho  Bank  of  England,  and  the  loan  was  offered  in  I 
all  lesjjects  in  strict  conformity  with  tho  authority  vested  in  ns. 

2.  The  moneys  received  by  us  were  paid  to  the  Special  Commissioner 
of  the  Republic,  who  was  alont  legally  authorised  to  receive  them.  i 

3.  We  have  up  to  this  date  received  with  regularity  from  the  Special  j 
Conimissioner  the  fluids  required  for  the  half-yearly  service  of  the  loan. 

We  avail  ourselves  of  this  opportunity  to  add  that  wo  have  never  re- 
ceived from  the  Santo  Domingo  Government  any  iutimation  of  repudia-   I 
tion  by  it  of  the  loan. — W^e  are,  Sir,  ycur  obedient  servants,  j 

Petek  Lawson  and  Son. 
The  explanations,  however,  though  supplemented  by  statements 
of  other  parties  connected  with  the  loan,  only  carry  back  the  in- 
quiry another  stage,  and  the  question  remains  as  to  the  exact 
position  of  the  San  Domingo  Government  and  its  agents  in  the 
matter.  It  is  quite  clear  that  the  San  Domingo  Government 
should  not  have  confined  itself  to  bare  repudiation.  If  its 
agents  had  exceeded  their  powers  it  was  clearly  boand  to 
appoint  fresh  agents,  give  the  most  public  notice  of  its  inten- 
tion to  repudiate,  and  endeavour,  if  possible,  to  secure  a  re- 
turn of  the  money  subscribed  by  the  bondholders.  As 
circumstances  now  are,  it  is  clearly  bound  to  make  some  com- 
promise at  least  with  the  holders  of  its  bonds,  even  if  it  is 
not  in  strictness  bound  to  them  for  the  full  amount.  It  should 
be  noticed  that  according  to  one  statement  which  has  been 
made,  the  proceeds  of  the  loan,  which  was  for  750,000/, 
amounted,  after  deducting  commissions  and  charges,  to 
300,000/.  This  is  quite  apart  from  the  question  which  has 
been  raised  as  to  what  the  San  Domingo  Government  actually 
received  out  of  these  proceeds. 

The  Fall  in  Peices,— As  there  is  now  a  tendency  in  the 
iron  trade  to  revive  from  the  depression  which  has  lately  in- 
fluenced prices,  it  will  be  well  to  notice  the  extent  to  which 
the  reaction  has  gone  since  the  high  rates  of  the  end  of  July 
last.  From  the  following  particulars,  the  fall  in  the  prices  of 
iron  generally  may  be  considered  as  14  per  cent.,  though  in 
South  Wales  there  has  been  a  firm  maintenance  of  prices,  and 
indeed  occasionally  an  advance  during  the  period  alluded  to. 
In  coal  at  the  London  Exchange,  the  fall  has  averaged  13  per 
cent.  In  ironstone,  there  has  been  but  a  nominal  fall,  owing 
to  the  continuance  of  strikes  : — 

August  I.  December  18.  Decrciwe. 

Iron.  ,C     «  a  iC     8  d  £     «  d  % 

Bar;— nest  North  of  England 13    6  0  ...  11    5  II  ...-2    0  0  ...  181 

—  Soulh  Staffordshiie    18  10  0  ...  12  10  0  ...  -4    0  0  ...  242 

—  South  Wales li    7  6  ...  la    2  6  ...  +0  16  0  ...+  60 

Strips 18  10  0  ...  U    0  0  ...  -4  10  0  ...  2*4 

Sheets— Nerth  of  Englmd  singlea  16    5  0  ...  14  16  0  ..    -0  10  0  ...  3-3 

—  South  SlaHbrd»hiro    —  21  10    0  ...  15    0    0  ...  -8  10  0  ...  30-2 

—  Scotland  —  17  0  0  ...  15  10  0  ,  .  - 1  10  0  ...  88 
Uaila—Nurlh  of  England  11     5    0  ...  10  15    0  ...  -0  10  0  ...  44 

—  Suuth  Staflor.iBliire   12  15    0  ...  12    6    0  ...  -0  10  0  ...  3-9 

Coal  at  L  )Ddon  Exchange.               b     d                s     d  »  d 

Konoo „ 2»  0  ...  20  3  ...  -  2  9  ...  96 

Ea-tHartle,ool   29  3  ...  28  9  ...  -  2  0  ...  SO 

Hetton    29  8  ...  27  0  ...  -  2  8  ...  8-6 

EiislVVylam 30  0  ...  24  8  ...  -  6  «  ...  IS'S 

Holywell  Main 30  0  ...  24  6  ...  -  6  6  ...  18-3 


THE    PUBLIO    BEVENUE    AND    BXPENDITUEB. 
The  following  are  the  Eeceipts  into  and  Payments  out  of  tho  Exchequer  between  April  1,1872,  and  December  14,  1872  : — 


REVENUE  AND  OTHER  RIiX}EIPTS. 


BaUnca  iiti  li>t  April,  1872— 

Hank  of  Kn^lxnd    .» 4 

ISsuk  of  Ireland  » 


REVENUE. 


Bnditet 


for 
1972-73. 


KXmMO 


ToTAi.  EzuFQuiK  Rictim 


ToDk.  14, 1872.    .SanietlmelaJt^or. 


EXPENDITURE  AND  OTHER  PAYMENTS. 


J 


7,706.934  i  6.«:H.»15 
I*«.7ZS  '  1,344,620' 
,  ».S42,e42 1  7,0J3,4»J 


14.748  AK)i 


V7", 
I16O,' 


>1  iBceiimievuA 
Revwnfie... 


llu/,37i 


AdTtne^if,  111 
Money  raised  1  -.  ;,. . 
Tenporfti  J  adviuivca  aui  repaid 


i-TB. 

t«,  repaid  , 


4S,79S,63r 


l,a96,fl«l- 


BXPENDITURE. 
Inlereet  »t  Debt 

other  ch«rpeRon  Ceiieolidatcci  F'lid 

Supply  lierTicea  toted  by  farlia- 

nieot 


4«,.-,a7,221) 


nodget  I 

E.tiniatei 

fur 


ToTAt  ExcniguKH  Ishdes 


1872-73.  I    To  Dee.  14, 1872.  jaamellmehwl  year. 


2«,8SO.0OC  18,418.684 


42,703,000  i8,904,»49 


71,313,000 


1,10*007 


Expetlrlitnre 

r  OTHER    I'ATMENTB. 

'  Admace*  under  ruriouB  Acta 

ll  LxpMaea  of  fortiflcntlons , 

I  Rxckeqaor  Bllla  paid  off ,  *;,22? 

^  J,810,3»4  Snrplu*  iocom*  apijlied  to  reduoa  Debt   '.""■"' 


'         C 
18.43U346 
'  1,2.16,266' 

'l9,6«2,:01 


4«,4M,404 


4»,274kl02 


4)486,83),- 


LMUTt 


ltf.MO 

7S»,17» 


a,ow>,2«i 


Totala «0,I36,26i: 


6«,4ai,Ot8! 


Totalt 


[  7,243319- 
.lcO,lM,2»l! 


B»l»nco«  •«  December  14tb,  1872—  Li/wt«q  4.0IIB.7.H 

Bank  of  Englaad «f^f^  I  IvmIjcZ 

Bask  of  IiaUnd jj^ios^i  y_j^_g,g_; [ g,06e,l 

'm,431.048     j 
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The   following   are  the  Eeceiptj  on   account   of  KoTenuo 
during  the  week  ending  December  14  : — 

"  Receipts  of 

Week  Ending 
Dec.  14. 
£ 

584,000 

774.000 

2S:!,000 

3,000 

14,000 

700,000 

nil. 

nil. 

2;i30O 


Ciuiomij 

Excise 

Stamps    

Taxes 

Income  tax 

Post  Office .... 
Telegraphs .... 
Crown  lauds  ., 
Miscellaneous., 


Total   2,38I,.!90 

The  total  receipts  of  the  previous  -week  were  1,382,162/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were  l,9-48,82i/,  viz. : — 

£ 

Interest  of  debt .' 41,0S0 

Other  charges  on  Consolidated  fund 5,000 

Supply  services  (including  Telegraph  services^  1,902, 744 


BftlATaceB  6n  Doc.     7 

Bank  of            Bank  of 
England.             Ireland.                Total. 
£                          £                          £ 
....     5,622,851     ...1,201,150     ...     0  824,007 

—        Dec.  14 

....     (5,077,239     ...  1,105,980     ...     7,24.3,219 

Increase 

Decrease    

...       454,388 419.212 

3.5,170     

Joreicjn 

Corresponnniff. 

fFP.OM  ODB    OWN  CORRESPONDENT.) 

Paeis,  Decemher  19. 
The    returns  of  the    Bank  of   France  for  this  week,  last 
week,  and  for  the  coiTespondicg  week  of  last  year,  are  as 
follow  :— 

Debtok, 
Bee.  19,  1S72. 


Capitol  of  the  Bank 182,600,000    C 

Profits  ill  addition  to  capital 

(Art.  8.  Law  of  June  9,  '57)  7,653,093  18 

Reserve  of  tiie  bank  and  its 

branches 22,105,750  14 

Reserve  of  landed  property..  4.000,000    0 

Special  reserve 24,36*209  97 

Notes  in  circulation 2,t>23,U3i,o60    0 

Banknotes  to  order,  receipts 

payable  at  sight 7,875,524  47 

Treasury    account    current, 

creditor  316.fl50,3(!2  7S 

Current  sccounts,  Paris 187.346,()()9  la 

Uo  branch  banks 21,12;.(i56    0 

Dividends  payable  1,,111,415    0 

Arrears  of  securities  trans- 
ferred or  deposited  2,727,2Si  66 

Discounts  and  sundry  inte- 
rests   34,037,524  13 

Rediscouiited    the    last   six 

months    3,063.393  80 

Bills  not  disposable 1,199,025     3 

Reserve  for  eventun",  losses 

on  prolonged  bills   14,000,000    0 

Sundries 5,931,541  22 


Dec.  12, 1873. 
(  c 

...     182,600,000    0 

7,650,824  65 

...      22,105,760  14 

4,000,000    0 

...       24,364,20!)  97 

...2,634,588,650    0 


Dec.  21,  1871. 
f  c 

.     182,500,000    0 

7,462,750  87 

.      22,105,750  14 
4,000,000    « 

!2,304,0()6jl5    0 


8,115,f91  42    ...      10,485,403  30 


319,336,407  20 

201,158,.llH  67 

26,839,>86    0 

■176,372    0 

8,017,787  22 

33,171.013  26 

3,063,393  80 
1,139,553  19 

14,000,000    0 
6,9,->5,501  14 


Total    3,463,579,269  46     ...3.481,483,566  68 

CKKDITOa. 


154.187.238     1 

236,907.001  86 

33,452,flil0    0 

1,228,197    0 


52,516,721  68 
9,917,692  61 


...       26,000,000    0 
,..      37,986,517  63 

,..8,081,740,683     0 


Cash  in  band  and  In  branch  f 

banks  790.9)6.837  73    ...    791,362,r96  2)    ., 

Commercial  Idlls  over-<la«...  290,210    9    ...          3H2,0(J6  »8    ., 
Commercial  bills  discounted, 

nolyetdlio 498.719.189  53     ...     498,669.87171     .. 

Bonds  oftlie  City  of  Paris...  8,100,000    0    ...        8,100,000    0    . 

Treasury  builds 1,277,186,000    0    ...1,277,185,000    0     ., 

Ci-iiiimtrci.il     bills,     branch 

l>a>'ks  478,228,330    0    ...    496,539,368    0    .. 

Advances    on    deposits     of 

bullion     26,161.600    0    ...      30,737.900    0    . 

Do  in  branch  banks 2,766,800    0     ...      .  2,830,200    0     ., 

Do    in    French    pubtio 

securities 84,329.300    0 

Do  by  orancli  liank" 16,009,150    0 

1>0  on   railway    shares 

and  debentures 22.201,-100    0 

Do  by  branch  bank 18,238.100    0 

Do  on   Cr^it   Foncier 

bondl   1,768,900    0 

Do  branches  695,700    0 

Do  to    the  State  (Cun- 

TcntlOB,  June  10. 1867)  60.000,000    0 

Government  stock  reserve...  12,98t),75')  14 

Do  disposable 66,400,688  Bl 

Rentes    linmobilis^es  (Lav 

of  June  9,  18671    100,000,000    0 

Hotel  and  furniture  ot  the 
bank,     and    landed    i)ro- 

perty  branches 7,776,3;i0   0 

Expenses  of  management ...  3,91,1,'136  12 
Advances    to    the    City    of 

Paris   10,200,000    0 

Sundries 29,608,897    6 


33.810,500 
15,329,660 


22,257,800 
18,041,200 


1,700.900 
6^6,700 


60,000,000  0 
12,980,750  14 
60,400,668  81 


.     036,417,903  82 
2,440,041  63 

.     294,192,928  30 

!  1,187,191,000    0 

.    394,969,212     0 

.      21,928,000    « 
1,535,900    0 

,  17,979,000  « 
,      10,881760    0 

,  26,915,900  0 
.      19,862,600    0 

1,242,000    0 
866,100    0 

.  60,000,000  0 
>  12,930,7i0  14 
.      06,473,688  81 


lOOAftOOO    0    ...    100,000^030    0 


7.774,831    0 
8,910,660  22 

15,000,000    0 
8U,153,0(>4  00 


8,876,007    0 
4,760,285  02 

200.000,000    0 
14,828,53*  38 


1,948,824 
During  the   week    the   cash    balances  have   increased   in 
the  Bank  of  England  and  decreased  in  the  Bank  of  Ireland 
as  follows : — 


Total    ....-, 3,463,679.268  M     ...3.191,483,566  00     ...3,031,740,583    0 


The  above  return,  compared  with  that  of  the  preceding 
week,  exhibits  the  following  changes : — 

I-NCKEASB.  francs. 

Advances  on  securities   845,100 

Decrease.  francs. 

Circulation .vsMiiMve  10,()54,090 

Ti-easury  account    , 2,3S(>,105 

Private  deposits  ...'.'..'...'.':',  15,529,022 

Cash 415,259 

Trade  discounts  ,..  20,263,230 

Advances  on  bullion    4,039,700 

The  return,  like  that  of  last  week,  shows  a  diminution  in  all 
the  chief  items,  with  the  exception  of  that  of  advances  on 
securities,  which  however  still  remains  far  below  the  limit  of 
150  millions  now  fixed  by  the  Bank  for  that  chapter.  The 
Treasury  account  has  slightly  diminished,  notwithstanding; 
the  payment  of  another  dividend  on  the  loan,  and  without  any 
further  reimbursements  being  made  of  the  advances  on  bonds. 
The  payment  of  the  in.stalment  has  had  the  effect  of  reducinj,' 
the  private  deposits ;  but  a  rather  considerable  diminution  in 
the  trade  discounts,  and  the  withdrawal  of  another  sum  of  4^ 
millions  cf  gold  for  exportation,  has  enabled  the  Bank  to  in- 
crease its  reserve  of  notes  by  10.*  millions.  The  City  of  Paria 
has  also  reimbused  a  sum  of  nearly  two  millions. 

The  rise  in  the  money  market  last  week  was  too  rapid  to  be 
maintained,  and  with  the  exception  of  a  slightly  better  tone 
on  Monday  after  M.  Dufaure's  speech  on  Saturday  night,  a 
part  of  the  recovery  has  been  lost.  One  of  the  causes  of  the 
buoyancy  last  week  was  produced  by  an  interview  of  Baron  de 
Rothschild  with  the  Minister  of  Finance  and  the  President, 
and  which  was  immediately  magnified  into  a  report  that  the 
object  of  his  visit  to  Versailles  was  connected  with  negotiations 
for  the  guar.antee  to  be  given  for  the  payment  of  the  last 
milliard.  This  belief  had  so  taken  hold  on  the  public  miud 
that  the  Government  has  thought  necessary  to  contradict  it. 
A  note  sent  round  to  the  journals,  through  the  Havas  agency, 
declares  that  the  rumours  of  fi-equent  interviews  between  the 
President  and  Baron  de  Rothschild  are  inexact,  as  the  banker 
has  only  been  twice  to  Versailles  during  the  last  fortnight. 
The  same  authority  then  says  : — "  The  statement  that  finan- 
cial negotiations  are  going  on  for  the  payment  of  the  fifth  mil- 
liard is  premature.  A  sumof  200milli!vrds  was  paid  on  Dec.  11, 
completing  the  third  milliard;  the  last  loan  has  produced, 
by  the  payments  already  effected,  two  milliards ;  the  Govern- 
ment might  therefore  already  pay  the  fourth,  but  so  large 
a  displacement  of  specie  would  produce  a  great  risk  of  a 
crisis.  For  that  reason  the  system  of  monthly  instalments  of 
200  millions  will  be  continued  ;  the  period  for  the  entire 
liberation  of  the  ten-itory  will  therefore  bo  about  the  middle 
of  next  year.  To  obtain  it  financial  guarantees  will  then  be 
proposed  in  accordance  with  the  Treaty,  but  that  date  is  still 
too  distant  for  any  negotiations  with  Germany  to  be  yet 
commenced." 

The  financial  crisis  at  Berlin  has  also  produced  a  consider- 
able depreciation  among  certain  securities  done  in  largely  on 
the  Bourses  of  that  city  and  Paris,  chiotty  in  Austrian  and 
Lombard  shares,  and  Italian  rente.  The  Bank  of  Berlin 
having  reduced  its  discount  accommodation  to  the  narrowest 
limits,  stocks  of  all  kinds  have  become  almost  unsaleable,  and 
some  have  been  thrown  on  to  the  Paris  market.  The  shares 
of  both  of  the  above-named  railways  have  lost  over  twenty 
francs,  and  Italian  stock  tiO  centimes.  Banque  de  Paris  shares 
have  also  fallen  nearly  40f,  on  a  rumour  that  the  company 
will  suffer  by  the  difficulties  of  the  Union  Bank  of  Brussels. 
Rente  to-day  has  closed  with  a  slight  improvement  on  yes- 
terday's prices.  The  overspeculatiou  in  Bank  of  France 
stock  has  been  followed  by  a  reaction,  and  another  heavy 
fall  has  taken  place  this  week,  making  180f  in  the  fortnight. 
Foreign  stocks  and  railways  are  firm,  and  Suez  Canal  shares 
have  slightly  improved.  Messageries  have  also  returned  to 
their  formal   normal  price  of  535.     Subjoined  we  to-day's 


rates : 


Doc.  12.  Deo.  19. 

f      0  f      0 

Threes    64  70  D3  42Jxa 

Fives,  2Sf  50c  paid  87  35  80  95 

Do  all  paid  up    84  95  84  5 7^ 

Four-and-Half  77     0  76     0 

Morgan  Loan  (cash) 497  50  498  75 

Italian 68  50 

Italian  Tobacco 483 

Ottoman  Fives  05  35 

Ottoman,  1869  326 

Rnasiu,  1870  

Spani.sh  Kxterior  

United  States  5-20    104J 

l^oruviau    80 

Honduras    156     0  156     0 

Bank  of  France  (cash) 4475     0  4350     0 

Uomptoir  d'Escompto  •,     613  73  620     0 

Credit  Foncier  857  50  850     0 

Credit  Mobilier 415    0  420    0 

Soci(5t«  Ge'ncrale  672  60  573  76 

Banque  do  Paris  et  des  P.  Has  1307  50  1270     0 
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f       c  fa 

Parisian  Gas  691  25     700     0 

Northern  Railway 990     0     980     0 

Western 505     0     500     0 

Orleans 820     0     820     0 

Eastern  511  25     512  50 

Paris-Mediterranean 833  75     835     0 

Southern 590     0     -592  50 

bonth  Austrian  Lombard *60     0     438  75 

Suez  Canal 385     0     390    0 

The  first  appearance   of  M.  Leon  Say  in  the  Tribune  as 
Minister  of  Finance  was  to  defend  the  department  confided  to 
i  him  against   a   proposal  by  M.  de  Soiibeyran  to  divide  it  into 
;  two  parts  by  the  creation   of   a  Ministry  of  the  Treasury,  to 
which  would  be  t'-ansferred   the   general  service  of  the  public 
expenditure,  leaving   the  Minister  of   Finance  free  to  devote 
himself  to  the  organisation  of  the  taxes  and  the  collection  of 
the  revenue.     The  general  motive  given  for  this   change  was 
that  with  a  Budget  of  nearly  three   milliards,   including  the 
departmental  finances,    the  business  had  become  too  great  to 
be  transacted   by  a  single   individual ;  the   immediate  reason 
,  for  the  reform  was,  however,  the  deficit  in  the  produce  of  the 
taxes,  the  author  of  the  plan   believing  that  the  collection 
suffers  from  the  absence   of   all  direct  action  of  the  Minister 
over  it.     A  division  of   the  two  services  would  not  be  entirely 
new,  as  it  existed  for  a  period  of  about  ten  years  under  the 
Consulate  and  the  Empire,  when  M.  Barbe-Marbois  at  first,  and 
M.   Mollien   afterwards    was   at  the  head   of  the   Treasury, 
and  Gudin.  Duke  de  Gaete,  was  the  chief  of  the  department  of 
finance.     The  inconvenience  to  which  the  division  of  the  ser- 
vice into  a  ministry  of  expenditure  and   a  ministry  of  receipts 
might  have  given  rise  was  not  felt,  as  they  had  their  common 
centre  in   Napoleon  himself,   who  was   in    reality    his  own 
Minister  of  Finance.     When,  however.  Ministerial  responsi- 
bility was  re-established  under  the  Restoration,  the  two  de- 
partments were  reunited  under  Baron  Louis.     M.  Leon  Say, 
Thile    admitting    that    some    of    the    new    taxes  had    been 
lastily    conceived     and     imperfectly     organised,      doubted 
whether     the      result      would      have     been    otherwise    had 
there    been    two    Ministers    instead    of    one,    and    objected 
,  to  the  foundation  of  a   new   organisation  on  facts  that  were 
exceptional,  as  such  a  creation  of  new  taxes  would   not  pro- 
bably again  occur.     M.  Magne,  a  former  Minister  of  Finance, 
also  opposed  the  scheme,  and  employing  a  very  happy  com- 
parison, said  that  it  would  bo  impossible  for  any  one  to  obtain 
an  even  balance  if  he  had  not  a  control  over  the  two  pans  of 
the  scale.     M.  de  Soubeyran  modified  his  proposal  by  a  sug- 
gestion that  the  two  Secretaries  of  State  should  he  created 
under  the  Minister  of  Finance,  esich  charged  with  one  branch 
of  the  service,  and  in  this  form  the  project  was  referred  to  the 
committee    on    the  administrative   services.     The   Chamber, 
although  opposed  to  the  original  plan,  nevertheless  appeared 
to  admit  that  there  was  room  for  a  better  surveillance  over  the 
distribution  and  collection  of  the  taxes,  the  which  was  more 
necessary  from  the  present  deficit  in  their  yield  and  the  im- 
possibility of  creating  any  new  sources  of  revenue. 

The  Chamber  has  voted  during  the  last  week  the  various 
chapters  of  the  Budget  of  Expenditure  for  1873  without  oppo- 
sition, and,  excepting  the  incident  above  referred  to  and  a 
speech  by  M.  de  la  Bouillerie,  almost  without  discussion.  The 
deputies  appear  to  have  taken  for  granted  that  after  the  reduc- 
i  ms  proposed  by  the  Committee  nothing  further  remained  to 
■'•  done  in  the  way  of  retrenchment.  All  the  economies 
recommended  by  the  Committee  were  not  even  adopted,  and 
the  estimated  surplus  of  111  millions  was  thtis  reduced  first  to 
95  millions,  and  then  by  supplementary  credits  to  75  millions. 
The  examination  of  the  Budget  of  Receipts,  which  has  now 
commenced,  will  still  further  diminish  this  expected  surplus. 
The  Assembly  yesterday  sacrificed  a  sum  of  6  millions  by 
abolishing  the  tax  of  2  per  cent,  on  the  interest  of  mortgage 
loans,  voted  this  year,  but  not  yet  put  in  execution,  and  also 
reduced  the  shooting  licence  to  the  old  rate  of  25f,  the  higher 
charge  of  40f  liaving,  as  I  recently  showed,  produced  a  loss  of 
revenue  instead  of  a  gain.  The  motive  for  abandoning  the 
other  tax  before  it  had  been  tried  was  that  in  consequence  of 
the  high  rate  of  interest  obtained  on  the  Government  loans, 
advances  on  mortgage  in  the  provinces  would  with  difficulty 
l>e  obtained,  and  a  tax  on  the  interest  they  produce  would 
have  only  aggravated  the  evil. 

The  intervention  of  M.  de  la  Bouillerie  referred  to  the  em- 
ploy of  the  sum  of  400  millions  obtained  by  annulations  of 
credits  in  the  years  1869  to  1871,  and  which  the  Government 
pioposed  to  apply  to  the  Budget  of  Liquidation.  As  credits  to 
the  amount  of  242  millions  only  have  been  opened  on  that 
account,  the  remainder  of  the  sum,  in  addition  to  90  millions 
from  the  Amortisation  fund,  35  millions  from  the  sale  of 
I  State  property,  and  100  millions  expected  to  remain  over  from 
the  loun  of  3i  milliards,  was  left  free,  and  for  the  present 
withotit  any  determined  cmplojr.  M.  de  la  Bouillerie  feared 
that  the  Government  having  this  sum  available  and  without 
any  present  use,  might  be  led  to  employ  it  in  some  other  way 
than  that  for  which  it  was  eventually  destined,  for  the  reason  that 


Governments  are  more  disposed  to  spend  money  when  they 
are  in  possession  of  available  resources  than  when  they  have 
to  exercise  their  ingenuity  to  discover  new  ones.  To  guard 
against  a  temptation  he  would  have  the  annulations  of  credit 
applied  to  the  reduction  of  the  floating  debt,  which  could  be 
afterwards  increased  up  to  the  present  amount  by  degrees  as 
required  for  the  expenses  of  the  liquidation  account.  The 
Minister  of  Finance  however  preferred  his  own  method  of  em- 
ploying the  amount  of  the  annulations,  and  the  Chamber 
would  not  disturb  it. 

Although  there  is  at  present  little  prospect  of  cash  payments 
being  resumed  in  France,  the  question  as  to  the  effect  that  wiU 
then  be  produced  on  the  French  market  by  the  adoption  of  a 
gold  standard  in  Germany  is  already    attracting"  attention 
here.     The  subject   arose  incidentally   at    the  last  monthly 
meeting  of  the   French   Society  of   Political  Economy.     M. 
Wallenberg,  Director  of  the  Bank  of  Stockholm,  deplored  the 
introduction  of  a  third  great  monetary  system  in  Europe,  and 
remarked  that  if  England  and  France  had  carried  out  the  re- 
commendation of  the  Conference  of  1867,  and  had  adopted  a 
uniform  gold  standard,  the  new  German  gold  coin  would  have 
never  been  created.     If  France,   in   resuming  payments   in 
specie,  h«  said,  did  not   abandon   the  double  standard,   the 
silver,  from  its  lower  price,  would  drive  all  the  gold  from  cir- 
culation.    The  only  remedy  would  be  for  each  banknote  or 
acceptance  to  declare  explicitly  in  which  coin  the  value  should 
be  paid.     Here  M.  Wolowski,  who  is  a  steadfast  defender  of 
the  double  standard,  joined  issue.   He  argued  that  France  had 
derived    immense    advantage    from    the    faculty    of    paying 
the     war     indemnity     in     either      coin,     showing     that     of 
the     2,870    millions    paid,     734    millions    only  — 109    mil- 
lions in  specie,  and   625   millions  in  bills  on  London — had 
been  paid  in  gold ;  while  2,136  millions  had  been  paid  in  silver, 
or  in  bills  on   countries  where  silver  was  the  legal  currency. 
Everyone  was   aware  of  the  difiiculty  caused  on  the  English 
market   by  the  relatively  small   demands   for  gold.     Had  it 
been  requisite  to  pay  the  sum  of  5  milliards  in   gold,  a  most 
terrible  crisis  would  have  been  produced,  the   price   of  that 
metal  would  have  risen   in  an  enormous  proportion  to  the 
detriment  of  all   contracted  engagements  and  of  the  value  of 
all  property,  and  above  all  to  the  disadvantage  of  debtors.  The 
reason,  he  maintained,  was  simple.  There  existed  in  the  world 
a  metallic  stock  of  about  60  milliards — one-half  gold,  and  one- 
haK  silver — therefore,  if  the  monetary  ofiice  was  to  bo  per- 
formed by  the  gold  alone,  the  natural  law  of  demand  and  sup- 
ply would  lead  to  an  enormous  exaggeration  of  the  price  of  the 
metal  exclusively  prefeiTcd,  and  the  legal  expression  of  all  the 
contracted  stipulations  would  be  seriously  disturbed.     The  use 
of  the  word  standard,  in  reference  to  money,  as  a  measure  of  value 
was  besides  a  deception  and  the  cause  of  numerous   errors. 
There  was  a  standard  for  measure  and  for  weight  because  they 
were  invariable,  but  there  could  be  none  for  value,  because  the 
tirtium  comparationis  employed  to  bring  all  estimations  to  a 
common  denominator  will  be  always  subject  to  a  rise  or  fall, 
according  to  the  demand  and   supply  of  the  metal. — M.  de 
Parien  next  spoke.     He  had  no  doubt  of  the  future  of  the 
question.     Of  the  countries  which  two  years   ago   retained  a 
silver     standard,    Germany  had   adopted   that   of  gold,   the 
Scandinavian  States  were  preparing  to  effect  the  same  evolu- 
tion, and  Holland  would  soon  be  the  only  one  remaining.  The 
countries   with   a   double   standard    would  soon  become  the 
receptacle  of   all    the    depreciated   silver.     Some  economists, 
among  otlicrs  M.  Joseph  Gamier,   had   jiroposed  a  parallel 
standard,  or  two    monies    of    different    metals   without    any 
fixed  relation  between  them ;  that  system  might  be  practical 
if    the    world    was    only    inhabited    by    bankers,     but    the 
public  could  never  become  accustomed  to  such  a  method,  and 
the  mere  fact  of  the  Government  making  a  choice  of  one  of 
the  metals  for  its  Budget  would  can-y  with   it  all  the  popula- 
tion, for  the   metal  with  which  the   taxes  were  paid,  and   the 
public  service  remunerated,  would  leave  no  vitality  to  its  rival. 
M.  Gamier  would  have  each  piece  of  money  stamped  with  the 
weight  and  standard,  instead   of  all  other   signs  and  images, 
which   only  projiagated   confusion,   and  to  which  were  to  be 
attributed   the  false   notions   the  public   in  general   had   of 
money,  and  the  questions  relating  to  it.     M.  Juglar  said  that 
experience  had  jiroved  that  the  two  metals,  in  countries  wiiich 
preserved   the   double   standard,   could  never  remain  simul- 
taneously in  circulation,  and  that  the  relative  value  fixed  by 
the  Legislature  had  never  been  able  to  maintain  itself  prac- 
tically.  The  oscillations   of  value  destroyed  tlie  legal  {iropor- 
tion  between   the  two   metals  ;  and  while  the  one  winch  had 
risen     in    price     disappeared    from   circulation,   the  depre- 
ciated one   remained  ulono.     Before   1850,  when  the  arrivalg 
from    California    commenced,     gold    was    at    a    premium; 
on     the    other     hand,     the      c<jtton      crisis      during      the 
American  war  produced  a  premium  in  favour  of  silver;  the 
circumstances    were    now    different.     Germany    had    taken 
advantage  of  the  war  indemnity  to  substitute  a  gold  coinage 
for  silver,  and  in  time  an  immense  quantity  of   the   kttcr 
metal  having  become  uselcBS  in  that  country  would  bo  poured 
into  the  neighlx)uring  States,  which  would  have  no  means  of 
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gettiug  rid  of  it  iu  the  East  as  duriu^  the  cutton  crisis.  In 
prevision  of  that  eventuality,  and  before  it  was  accomplished, 
the  price  of  silver  had  already  fallen  in  the  English  market, 
and  now  only  circulated  as  merchandise.  France,  Belgium, 
and  Switzerland  were  the  only  countries  in  which  both  metals 
circulated  legally,  and  it  was  into  those  countries  that  the 
silver  would  be  drained  if  measures  were  not  adopted  to  pre- 
vent it. — M.  Mannequin  doubted  tlie  practicability  of  arriving 
at  an  international  money  of  the  sanic  weight  and  standard 
in  all  countries ;  it  could  not  circulate  everywhere,  and  would 
be  stopped  at  the  frontier  of  each  country  like  a  railway  car- 
riage, "the  wheels  of  which  were  of  a  different  gauge  from  those 
of  the  neighbouring  country,  or  the  money  changei-s  would  levy 
a  tribute  on  it,  and  in  either  case  the  uniformity  would  not  be 
attained. — M.  Courtois  thought  that  a  standard  of  value  was 
a  chimera.  He  would  have  the  piiblic  left  to  choose  the  metal 
they  pleased,  believing  that  they  would  adopt  a  uniformity 
the  most'  suitable  to  their  interests. — M.  de  Labry  contested 
the  advantage  alleged  by  M.  Wolowski  in  the  payment  to  Ger- 
many. The  double  standard  had  only  permitted  France  to 
empioy  a  sum  of  73  millions,  or  one  thirty-fifth  part  of  the 
totiil,  for  it  had  no  legal  effect  outside  of  France,  and  England, 
with  her  single  gold  standard,  would  have  been  able  to  pur- 
chase the  foreign  bills  with  equal  facility. — M.  Robinot  closed 
the  discussion  with  a  remark  that  Pnissia  in  accepting  part 
payment  in  silver  had  no  intention  of  facilitating  the  pa}'- 
ment,  but  rather  hoped  to  send  it  back  at  some  future  time 
to  France,  at  a  profit,  to  permit  her  to  indulge  in  her  fancy 
for  a  double  standard  if  it  still  existed. 

TheBank  of  Algeria  has  held  its  annual  meeting  at  Algiers. 
The  report  read  showed  that  the  discounts  for  the  year  ending 
the  31st  October  amounted  to  203  millions,  or  an  increase  of 
53  millions  on  1871.  The  average  circulation  of  notes  was 
36§  millions,  and  on  the  31st  October  it  amounted  to  42J  mil- 
lions. The  directors  announced  their  probable  intentiou  of 
applying  to  the  Gcvernment  for  permission  to  extend  the 
limit  beyond  the  present  sum  of  48  millions.  The  reserve  of 
the  bank  now  amounts  to  5 J  millims,  or  57-^  per  cent,  ©f  the 
capital.  The  dividend  fixed  for  the  year  is  77f,  or  llf  more 
than  in  1871,  and  represents  ]5f  40c  per  cent,  on  the  500f 
shares,  or  llf  S5c  per  cent,  on  the  last  issue  at  65i>f. 

The  official  assignees  of  the  Lyons  to  Sathonay  Railway 
(insolvent)  Company|  announce  a  second  dividend  of  25  per 
cent,  to  the  bondholders. 

A  novel  question  has  just  been  raised  ia  a  suit  brought  by 
a  shipping  agf^nt  at  Hontiour,  named  Brunswick,  against  the 
Western  Railway  Company.  The  defendants  in  1866  entered 
into  an  arrangement  with  the  company  by  which  the  steam- 
packet  service  is  performed  between  Dieppe  and  Newhaven, 
for  the  conveyance  of  goods  at  a  reduced  rate  between  Franee 
and  England.  The  plaintiff"  instituted  an  action  for  unfair 
competition,  by  attracting  to  the  Dieppe  route  by  lower  rates 
merchandise  which  would  otherwise  have  gone  by  way  of  Hon- 
fleur,  and  claimed  100,0(i0f  damages.  He  demanded  that  the 
railway  company  should  be  compelled  to  produce  their  books 
to  show  the  conditions  on  which  the  international  tariff  was 
based.  The  Court  'gave  a  verdict  for  the  defendants,  on  the 
ground  that  the  iJaintift'  had  not  proved  that  the  charge  made 
for  the  conveyance  over  the  railway  was  lower  than  that  fixed 
by  the  company's  charter,  and  lliu.t  no  prejudice  could  have 
been  caused  to  him  by  a  reduced  tariff  on  a  part  of  the  network 
other  than  that  ho  himself  employed. 

The  following  are  the  latest  quotations  of  the  pi'oduce 
markets  at  Ilavie  per  50  kUoB  (1  cwt),  duty  paid  ; — 

Cotton. — Xew  Oileans  very  ordinary,  125f ;  Georgia,  117f  ;  Sorocaba, 
117;  Oowrawultoo.  8()f  ;  BenfrnI,  Glf.  Sales  for  delivery  last  week. 
lC..".u5  b.ilos  ;  import.itionp,  (1,100:  stock.  227.900.  of  which  3(;.!»20 
from  tho  Ouitsd  Stales,  against  128.102  and  2y,215  at  the  same  date 
last  year. 

CoiFER  (in  bond).— Hayti.  ft.'f;  Rio,  97f  50o ;  Maniin,  102f;  Ma- 
labar, 103f.  Importations  last  week,  8.356  b»g«  and  G6  tierces ;  d(?li- 
Terio--.  II.IO.T  and  ',)5;  stock;  80,877  and  178,  against  150,097  and 
2,(tK8  at  Buine  {period  lait  year. 

Hides. — Monlo  Video  dry  ox.  14.'5f;  cow,  147f  50c.     Uruguay  salted 
ox.  87f ;  Itio  Grande,  8.')f  oOo  :  Valpanii.>o  dry,  lOOf  50c ;  Tampico,  145f. 
Wool. — JI.  »te  Video   unwashed,    2;i7i    oOc    to    2o5f   per   100  kilos; 
Bnenos  Ayres,  17.'/f  to  185f  per  100  kilos. 
Tallow. — La  Tluta  ox,  53f  75c  ;  sheep,  52f. 


COMMERCL\L    AND    MISCEIJ^ANEOUS    NEWS. 


Mr  Robertson,  C.E,  has  returned  from  Indin,  having  completed  his 
inspection  of  the  harboms  nnd  river  mouths  nf  that  country.  The  har- 
bouiB  of  tho  Mailr.is  Presidency  were  visited  last  year,  and  tho  Madras 
Government  have  decided  upon  -carrjiiiR  out  the  sugjfeated  improve- 
ments with  the  least  possible  delay,  Hnd  liavo  also  applied  for  sanction 
I  to  construct  u  breakwatr  a:  Miidrns,  citimaicd  by  Mr  Robertson  to 
cost  one  and  ono-tliird  million  storting.  This  year  tho  l.arbours  of  the 
Bengal  and  Bombay  Presidencies  were  iu'peclod  from  Ch;t:agoDg  on 
the  cast,  to  Korracbce  on  the  west  coast  of  India.  Mr  Robertson  has 
also  Jrecently  cxaiuiued  for  Govommeut  tbo  silo  of  tue  piOixsL'd  ship 
canul  at  Paumbcu,  between  Cfylon  and  In'ia — a  eubjcct  of  iiicrc:>Blng 
imporianeo  lothe  tiaJo  of  Culcutta  ani  M.idra9  Thirty-fuur  plaues  in 
all  have  been  examined  during  tbe  Ust  two  yean 


BANK   RETURNS   AND    MONEY    MARKET. 
BANK    OF    ENGLAND 

An   Aocol-nt  pursuant  to  the  Act  14th  and  15th  Victoria,  cap.  32,  for 

tho  week  ending  on  Wodnesdav,  the  18  th  day  of  December,  1872. 

ISSUE  DEPARTMENT. 

Notes  issued £38,088,040  I  Government  debt £11,015,100 

Other  .securities  3,984,900 


Gold  coin  and  bullion 
Silver  bullion 


38,088,040  1 
BANKING  DEPARTMENT. 


23,088,040 


38,088,040 


Proprietors'  capital...  £14,553,000 

Rest  3,185,466 

Public  deposits,  in- 
cluding Exchequer, 
S  a  V  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividend  accounts...     10,242,828 

Other  deposits  17,442,651 

Seven-day  and  other 

bills   392,500 


Government  securities  £13,275,239 

Other  securities  17,964,439 

Notes 13,820,315 

Gold  and  silver  coin...  756,452 


45,810,445  45,816,445 

Dated  December  19,  1872.        FRANK  SIAY,  Deputy-Chief  Cashier. 

THE  OLD  FORK. 

The  above  Bank  accounts  would,   if  made   out  in  the  old 
form,  present  the  following  result  :^ 


Liabilities. 
Circulation  (including 

BiinkpostbiUs) 24,660,225 

PubUc  deposits 10,242,828 

Private  deposits  17.442,651 


Assets.  £ 

Securities 31,686,678 

Com  and  bullion  23,844,492 


52,345.704  S.I.SSl.HO 

The  balance  of  Assets  above  Liabilities  being  3,lS5,46Si',  as  stated  in 
tho  above  account  under  the  head  Rest. 

FlUDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  last  week 
exhibit — 


Increase. 
£ 

939.111 

15.306 

000,5-12 

8,793 

743,387 


Decrease. 
£ 
142,835 

G98[l03 

509,282 


Cirenlation  (excluding  Bank  Post  Bills) 

Public  deposits  

Other  depoaits    

Government  securities 

Other  securities 

Bullion    

Rest 

Reserve  

The  following  is  the  official  return  of  tha  cheques  and  bills 
cleared  at  the  Bankers'  Clearing-house : — 

Week  ending  Week  ending  Week  endins 

Dee.  18,  Deo.  11,'  Doc.  20," 

1872.  1872.  1871. 

Thursday £14,427,000     £13,40.3,000 £13,418,000 

Friday  37,486,000     18,420,000  42,.372,00U 

Saturday   22,055,000     16,356,000  19,146,000 

Monday 18,830,000     14,439,000  16,408,000 

Tuesday    18,190,000     14,848,000  15,024,000 

Wednesday   15,631,000     14,177,000  14,434,000 


Total 126,625,000     91,643,000     120.S02.000 

GEORGE  DERBYSHIRE,  Chief  Inspector. 
Bankers'  Clearing-house,  Djcembcr  19th,  1872. 
The  following  shows  the  amount  of  the  Circulation,  Bullion 
in   both   departments,  Banking  Deposits,  Banking  Securities, 
Reserve,    and    Bate    of   Discount,   for    three    months    ending 
IKth  December,  1872: — 


Sept  .11  

Is 


Oct. 


Doc. 


23  ... 

2  ... 

0  ... 
18  ... 
23  ... 
30  ... 

0  ... 
13  .... 
20  ... 

■4  .... 
11  .... 
IS  .... 


Circula- 
tion, 
excluding' 
Bank  Post 
Ullls. 


Coin  and 
Bullion. 


Dtiiiosltx. 


26,053,850 
26,785.765 
25,680,830 
37.134,756 
26,051,860 
20,139.655 
26,017,085 
2fi,e&l,(i0^ 
2«,»J0,18(1 
3J,-»«7,970 
Sl.aTS.n.'S 

2-,,37(l,70 

2l,tln,£60   S.'1,243.9S0 


e 

22,666  67(< 

22,137,212 

21,712,7611 

21,130,«2: 

20,333,701 

19,»i)0,03li 

l'.»,003,05! 

20,018.^:1 

19,878,810 

19,741,801 

80,925,503 

22,793.9Ji 


...  21,267,726,  23,814,192 


£ 

29,928,s:s 
3^,882,080 
29,169,;7! 
27,316,41» 
20,328,52. 
24,975,008 
25,568,45:. 
25,690,532 
21.983.362 
27,164,165 
26  860,984. 
27,732.05* 
26,661,824 
S7.4«4,4;li 
27,68j,47l»l 


Seoarifei«8 
in  Banking 
Deportrani 


£ 

36,107,43;) 
36,34S,0-S 
37.233,692 
37,041,42-1 
36,744,774 
34,586,817 
3.-.,127.78H 
34,707,837 
34,1 15, 4K. 
a6,112,a8'( 
33,8.'i7,35( 
33,7::«,10!' 
32,374,73> 
3U33,5»t 
31,239,078 


£ 

11,011,718 

11,351,447 

11,021,939 

9.021,09 

8,731,741 

8,660,981 

8,891,960 

9,058,958 

9.043,030 

9,343,831 

10,952,28* 

13,063,498 

12,tl7,"i37 

13,iiUJ9<l 

14,370,707 


% 
3i 
4 

■41 

6 

6 


Discount 


f 
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Subjoined  ia  our  usual  table,  affording  a  comparative  view  of 

I  the  Bank  returns,  tlie  Bank  rate  of   discount,  the  price  of 

Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 

.  period  of  four  years,  corresponding  with  the  present  date,  as 

lis  well  as  ten  years  back,  viz  : — 


A*  coire^ponding  dates 
tt  ich  the  present  week. 


Dec.  17. 
1S(!2. 


Dec.  22, 


.rculation,     excluding 

bank  post  bills 

' -.blie  dtpo-its   ■ 

'cber  deposits  | 

Govemalent  securities...^ 

■ 'iher  secuiities    { 

-'^•Tve  o(  notes  k  coinJ 

ill  snd  bnllion j 

r.k  rate  of  (iiicomut...' 

i'fice  of  Conso!8  

Average  prie«  of  wheat 

[  Exchange  on  P4r:8(sbrt) 

—  Amsterdaa  ditto... 

!    —  HaaibBr;(3:>o>tkB) 


CleariiC'bonse  retaro 


£ 

19,185,780 

8,507,144 

14,033,994 

11,084,517 

19,357,846 

10,495,873 

16,031,653 

3  % 

924x4 

46s  lOd 

25  17i  35 

11  14  14i 

13  6i     6} 


e 

22,654,940 

j     8,013,6-17 

I  17,319,112 

13,911.953 

IS.038,169 

11,678,677 

I  19,233,6X7 

I  3  % 
'      92  xd 

'   43s  :oa 
20  15  2:j 

II  18}  ISJ 
13  10}  11  ! 
67.135.000  i 


Dec.  21, 
187a 


£ 
22,958  675 
7,419,921 
17,915,235 
12.926,333 
16,976,568 
14,863,902 
22,824,177 

2i  % 
911  sd 
62s     Sd 

11  181  18} 
13  lOj  lo; 
83..S35,000 


Dec  20, 
1871. 


£ 

24,070,610 
8,499,937 
20,526,264 
15,001,028 
16,233,590 
16,SS-V,6!l8 
24935,283 

3  % 
»2|xd 
66s    5d 
25  70    8D 
11  18  IBi 
13  9}     10 
120,S0?,000 


Deo.  IS, 
1872. 

£ 
24,267,72« 
10,242,828 
17,442,651 
13,275,239 
17,964,439 
14,578,767 
23,841,432 

5  % 

911  xd 

663    ei 

25  62}    62} 

I    IS  1    2 

2065 
126,625,000 


The  amount  of  tbe  •'  other  "  d«poGit3,  as  compared  with 
the  "other"  seenrities,  showed,  in  1862,  a  dsficiency  of 
5,323,852/;  in  18G9,  a  deficiency  of  709,047^ ;  in  18F0, 
an  excess  of  1,938,717^;  and  in  1871,  an  excess  of 
4,292,664/.     In  1872,  th.re  is  a  deficiency  of  521,788/. 

In  1862,  there  was  still  a  demand  for  coin  for  the  East, 
but  rates  were  tending  downwards  on  account  of  good  receipts 
at  the  Bank. 

In  1869,  there  was  a  somewhat  brisk  demand,  but  not 
more  so  than  usual  at  the  close  of  the  year.  The  directors 
of  Overend,  Gurney,  and  Co.,  had  juat  been  acquitted  of  the 
criminal  charge  of  fraud  brought  against  them. 

In  1870,  there  was  no  special  advance  in  the  rates  for 
money  beyond  the  usual  demand  at  the  close  of  the  year. 
The  prolonged  siege  of  Paris  continued  to  create  suspense, 
and  cause  an  accumulation  of  foreign  money.  The  revenue 
was  increasing  rapidly.  The  retirement  of  Mr  Bright  from 
the  Cabinet  in  consequence  of  ill-health  had  just  occurred. 

In  1871,  there  was  a  sudden  demand  for  money  on  account 
of  Christmas  Day  falling  on  a  Monday  and  the  following  day 
being  a  Bank  holiday,  but  both  that  cause  and  the  usual  draw- 
ing in  of  Bank  reserves  for  the  end  of  the  year  were  but  tem- 
porary ;  and,  as  was  shown  by  the  rates  for  3  and  6  months' 
bills  beingequivalent,  there  was  no  expectation  of  dearer  money 

The  ar^count  of  the  Bank  of  France  for  the  week  ending 
December  19  shows  the  following  changes  : — 

"^  Dec.  12.  Increase. 


Dec.  19. 

Assets.                           £  £ 

Cash 31,638,000  ...  31,664,000 

rriTate  securtles 14,617,000  ...  46,651,000 

Treasury  bonds 81,067,000  ...  61,187,000 

Liabilities. 

Notes  10,5,372,000  ...  105,709,000 

Oovernmcnl  l.p  sits  !2,073,000  ...  12,773,000 

Priia:ed«p..-;t.,    »,91W/,'00  ...  10,585/XlO 


Decrease 
t 
16,000 
.1,034,000 
.     100,000 

.     436.COO 
6.00O 
697,000 


The  toUowing  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  •: — 

PRUSSIAN  BANK— Week  ending  Dec.  16. 


Dec.  15.  Dec.  7. 

A=.4KTS.  £  £ 

Coin  and  l.uUii,.!   20,416000  ...     26,3(i!),000 

Discoun'K  .111  1  ndvances 2»,81s,000  ...     29,036,000 

LlASlLITlKS. 

Not««  In  circul.iliun 4.5,1S!)/)00  ...     4i>,B13,000 

Deposits,  tLc 4,130,000  ...      4,188/)00 

Acceptaaces,en(U>rseinent)i,Scc.    3,029/XK)  ...      3,661.000 


increase. 

£ 
77.000    . 

.     782,000     . 

.  1,076,000     . 


increase. 
£ 


81,000 


THE  NlCTHtKLA.NDS  BAKK— Week  ending  Dec.  16. 

Dec.  16.  Dec. «. 

e  £ 

9,266,000  ...  9,279,000 

i  Ivances lt,0«4,000  ...  9,073,000 

J.i.vniLrriKB. 

•  In  circulation 13,232,000  ...  I3,.T41,000 

"s 3,616,000  ...  3,635,000 

HAMUUBU  DANK— Week  inding  Dec.  12. 

Det:,  12.  Dec,  6.  increase. 

Deposits  of  bullion.  4c. 3,828/)00     ...       2,894,000 

AUSfBlAN  RATIONAL  BANK-W.ek  ending  D.c.  II. 
Uec.ll.  Dec.  4.  Incriuus. 

■       '<■  £  £  £ 

HCflftOOO     ...     14,645,000 

"■•anew 19,126/100    ...     1»,131/X)0 

i.iAiiii.irisA 

ClrcQlatloo 32,609.000     ...     32„310,000     ...     269,000     . 

MAII  .fSAL  BANK  OK  BELGIUM— Week  ending  Dec.  12 


Dec  12.  Dec.  5. 

AssitT-.  £  £ 

Coin  and  tralllon  4,438/MC  ...      4,5J«,000 

Dliooanlsai.d  s<l»ance» 11,780,000  ...    11,380*00 

{.lAklLITIES. 

rlrculatlor. I0,7««,000    ...     1^'.59<,000 

'"I";*  "  4.337,000     ...       4,487.000 

I  onvenlng  tlie  Ihaler  nt  ,1s;  the  Dutch  florin  »t  Is  Sd; 
tlie  mark  banco  at  Is  ed ;  and  the  base  al  26{  pir  U 


Increase. 
£ 


370,000 
1«1,000 


Dotrease, 
£ 


28,000 
632,000 

Decrease. 

£ 

13,000 

9,000 

109,000 


Decease. 

e 

66,000 

Decrease. 

£ 

39,000 

6,1  OO 


Dscroase. 

£ 

90,000 


150,000 
tta«  Aastf  iaa  florlu  at  Zs ; 


Disconis-T  AND  MoNEr  Maekkt. — There  is  no  change  froin 
last  week  in  the  state  of  the  money  market.  There  has  been 
no  farther  withdrawal  of  gold  for  export,  and  the  reserve  in 
the  Bank  has  been  largely  increased  Ijoth  by  an  influx  from 
I  abroad  and  by  a  return  of  money  from  the  country  circula- 
tion. But  in  spite  of  these  causes  of  ease,  the  usual  active 
demand  towards  tbe  close  cf  the  year — with  porbaps  the 
addition  of  precautionary  applications  on  account  of  the  recent 
failures  in  Manchester — has  maintained  rates,  and  no  surprise 
has  been  felt  at  the  action  of  the  Bank  in  not  lowerincr  their 
minimum  on  Thursday,  notwithstanding  the  highly  favourable 
nature  of  the'r  return.  To-day  tlie  demand  has  continued 
good  both  at  the  Bank  and  in  the  open  market. 

There  is  a  good  supply  of  money  on  the  Stock  Exchange  at 
4  to  4J  per  cent,  on  English  Government  securities. 

Tie  exchanges  this  week,  owing  to  the  r,;strictive  action  of 
the  German  banks,  which  has  created  a  scarcity  of  money 
in  GcrmLtny,  have  been  rather  less  in  favour  of  this  country,  but 
there  has  been  no  farther  change  this  afternoon,  except  a 
slight  fail  in  the  exchange  on  Paris,  snd  the  rates  are  still 
rather  in  favour  of  money  being  received  from  abro.id.  Nothing 
is  reported  as  to  any  fresh  orders  for  Germany. 

The  return  of  the  Bank,  as  we  have  stated,  is  highly 
favourable.  The  bullion  has  increased  600,000/,  the  circula- 
tion diminished  143,000/,  and  the  reserve  consequently  in- 
creased 743,000/,  the  total  reserve  being  now  14,577,000/,  or 
3,000,000/  more  than  the  amount  at  which  it  stood  on 
llth  September  last,  just  before  the  rate  was  raised  from 
3^  to  4  per  cent.  The  rate  is  now  5  per  cent.  These  figures 
show  very  plainly  the  seiisitivene.'is  of  the  market,  and  the 
caution  which  the  recent  rapid  advance  to  7  per  cent,  has 
inspired.  The  principal  other  changes  are  an  increase  of 
939,000/  in  the  public  deposits — (which  now  amount  to 
10,242,000/,  an  unusually  high  total  at  this  period  of  the 
year,  indicating  the  magnitude-  of  the  accruing  surplus  of 
revenue  over  expenditure) — and  a  decrease  of  698,000/  in 
the  private  deposits,  and  of  509,000/  in  the  private  securities. 
The  increase  of  bullion  shown  in  the  return  being  600,000/, 
and  the  influx  from  abroad  on  ba'ance  having  been  337,000/, 
the  amount  received  from  the  country  ciixulation  would  thus 
appear  to  have  been  263,000/. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  : — 

Blink  bills — 2  and  3  months ii  4| 

Do  4     —      4| 

Do  6      —      4*  4| 

Trade  bills — iandSmontha 4J  5 

Do  4      —      6 

Do  G      —      5^  5i 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  now  : — 

PriTate  and  Joint  Stock  Banks  at    call 4     por  cent. 

Discount  houaes  at  call 4     per  ceni. 

Do  at  seven  days'  notice     44  por  cent. 

Do  at  lourtoen  d:;ya' notice   «...     4J  percent. 

The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank  Rate.       Open  Market. 


Per  Cent. 

Paris 5 

ISerlia    o 

Bremen    ..•*  o 

Frankfort ...^,.  5 

Haaiburg .......i......  4 

Amsterdam  ^> 

Brussels    u 

Leipzig , oi     ., 

Si  Pctorsburg , 7       . 

Vienna G 


Por  Cent. 
5 

5 

4H 

5 

I 


Owing  to  the  action  of  the  Qerman  banks,  mainly  the 
Prussian  Back,  in  refuoing  lo  discount  a  certain  class  of  finance 
paper,  there  has  betn  a  good  deal  of  pressure  this  week  in  the 
German  markets,  but  mainly  among  speculative  operators  on 
the  Bourse. 

Tim  Stock  M.*.ukets.— The  event  of  the  wot-k  has  been 
the  ^reat  advance  in  Erie  shares  to-day,  which  wo  describe 
below.  Otherwise  the  general  characteristic  of  the  markets 
has  been  that  the  advance  of  last  week,  as  has  been  usual 
with  upward  movements  lately,  has  not  been  long  main- 
tained. A  v.ry  little  rally  'n  any  mariset  seems  sufficient 
to  bring  forward  sellers,  and  thus  prices,  if  they  improve 
atall,  dosovcry  graduallv,  while  the  prevailing  tendency  m 
rather  towards  dwiudliDg  prices.     The  general  caujcs  still  are 
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the  absence  of  business  towards  the  end  of  the  year,  the  un- 
certainty as  to  the  future  of  the  money-market,  and  the  in- 
creasing apprehensions  as  to  the  effect  of  the  late  bad  harvest 
on  trade  and  profits.  The  depression  of  this  week,  however, 
has  been  assisted  by  the  natural  reaction  after  the  recent  rise 
in  French  securities,  coupled  with  renewed  doubts  as  to  the 
peaceful  progress  of  the  political  disputes  at  Versailles,  and 
also  by  the  state  of  affairs  on  the  continental  bourses,  which 
are  now  suffering  from  the  restrictions  newly  put  in  force  by 
the  German  banks,  especially  the  Prussian  Bank.  The  sus- 
pension of  the  Union  Bank  of  Brussels  has  in  fact  been 
followed  by  a  complete  collapse  of  the  speculative  mania  on 
the  continental  exchanges,  and  the  lower  quotations  thence, 
though  the  collapse  is  chiefly  in  securities  which  are  not  dealt 
in  here,  naturally  give  a  dull  tone  to  all  business.  As  might 
have  been  expected  in  such  circumstances,  considerable  sales 
of  the  better  sort  of  securities,  which  are  dealt  in  both  here 
and  on  the  continent,  have  been  made  in  our  markets,  and  are 
accompanied  by  a  corresponding  fall  in  the  exchanges, 
though  the  current  of  transactions  still  brings  gold  from  the 
continent.  The  market  for  home  securities  has  in  turn  been 
specially  affected  by  the  numerous  large  failures,  especially 
of  Manchester  houses,  which  have  been  reported  this  week, 
while  the  traffic  receipts  of  English  railways  show  a  rather 
smaller  increase  this  week  than  they  have  lately  done.  To-day 
business  generally  has  been  firmer,  and  the  advices  from  the 
continent  are  more  cheerful. 

As  regards  the  immediate  future  of  the  stock  markets,  the 
probability  still  appears  to  be  that  the  state  of  the  money 
market  will  be  the  chief  permanent  consideration.  For  the 
present,  however,  money  is  easy,  and  as  there  will  be  large 
arrivals  of  gold  at  the  end  of  this  month  and  the  beginning  of 
January,  the  disposition  is  to  look  forward  with  some  con- 
fidence to  a  short  period  of  quiet. 

English  Goteknmekt  Securities. — In  this  department 
there  is  hardly  any  change  for  the  week,  the  general  causes  of 
depression  being  counteracted  by  the  steady  purchases  for  the 
sinking  fund.  The  closing  price  of  Consols  this  afternoon 
is  91 1  I  for  money,  and  91f  I  for  the  account. 

OLS. 

E^tchequer  Bills. 

March  and  June 

.        58  dis  to  jjar 

Us  Uis  to  par 

Wednesday  9ljxd gi'Sxd  ...'.V.  "g'l'lxii    '.'.."'.  iiijid  '.'.'..''.        6s  dl»  to  par 

Thursday  Dljxil giUd Bljxd    91ixd  6a  dis  to  par 

Friday    Bljxd gllxd Qlizd    Bljxd  5s  dis  to  par 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  :^ 

Closlnff  Prlcea        Closing  Prices 

Jast  Friday.  this  day. 

Consols  for  monoy i*15  J  **li  • 

l>itlo  Jau 81}  2  91*  4 

Reducnd3%    9I3  J  91J  1 

;JJew3%   BIJ  i  9I|  i  

Bank  Muck,  last  dividend  4i  % ?M  B  2118  

lndrast(ick,10^%,red.at  200  Apl.30,1871    Sbut  Shut  ...     ... 

Do  5%,  red.  at  par,  July  5.  1S80  lOSJ  9        WSJ  9        

Exchequer  Bills. — 5a  dis  to  par. 

Colonial  Government  Securities. — This  cla«s  of 
securities  is  still  in  much  favour,  as  was  manifest  also  in  the 
eager  subscription  for  Cape  of  Good  Hope  debentures  during 
the  past  week.  The  last-named  department  remains  unaltered 
as  to  prices,  but  during  the  week  the  following  have  im- 
proved : — Canada,  G  per  cent.,  i ;  ditto,  Dominion,  1  ; 
Mauritius,  1873,  l;  ditto,  1878,  "l;  ditto,  1895-90;  New 
Brunswick,  1;  New  South  Wales,  1888  to  1901,1;  ditto, 
1867  to  75,  1  ;  ditto,  1872  to  98,  2  ;  New  Zealand,  in  each 
case,  1 ;  Tasmanian  also  1  in  both  cases. 

FoEEiON  Government  Securities. — In  this  department, 
owing  to  the  general  causes  above  described,  the  decline  has 
been  general,  but  from  the  favour  lately  shown  to  the 
older  class  of  securities  for  investment,  and  the  consequent 
scarcity  of  stock  in  the  market,  the  actual  drop  in  price  does 
not  come  to  much,  and  in  many  cases,  it  will  be  seen,  there  is 
even  a  slight  improvement  on  the  closing  prices  of  last  week. 
Turkish  and  Egyptian  are  particularly  in  request,  the  former 
on  large  buying  orders  from  Oonstantinople,  and  the  latter 
upon  reports  as  to  the  likelihood  of  a  new  loan,  now  that  the 
period  of  restriction  upon  the  Khedive's  borrowing  powers  is 
approaching  its  termination.  Spanioh,  on  the  contrary,  con- 
tinue to  be  looked  on  with  great  disfavour,  the  first  reports  as 
to  tbe  loan  having  been  thrice  covered  having  been  contra- 
dicted, and  a  correspondingly  bad  effect  being  produced  by 
the  statement  that  the  allotments  have  been  in  the  propor- 
tion of  80  per  cent,  of  the  amount  applied  for.  The  result  is  a 
fall  of  about  I  per  cent,  in  this  stock,  as  well  as  in  the  scrip  of  tho 


CONSOLS. 
Money.  Account. 

Lowest.       Highest.       Lowest       Highest. 

Saturday  81ixd Bljxd Sllxd    913xd  ... 

Monday Bl^xd 9l|xd 91}xd    »l|xd 

Tuesday 91ixd 91Jxd Bljxd    9!Jxd 


Inc.  or 

Dec. 


i 


new  loan,  since  last  Friday,  the  price  of  Spanish  ex  div.  being 
now  27;^  or  under.  From  what  we  can  learn,  the  cash  applica- 
tions for  the  new  loan  have  been  singularly  small,  the  sub- 
scriptions having  been  made  in  Exchequer  bills,  whose 
holders  immediately  proceed  to  realise  the  stock  allotted  to 
them.  In  Honduras  there  has  been  a  sharp  rise  this  week, 
owing  to  an  announcement  by  Mr  Bedford  Pirn,  who  repre- 
sented the  Honduras  Government  at  the  late  meeting  of  bond- 
holders, that  negotiations  have  been  concluded  in  Paris  which 
will  assure  the  payment  of  the  dividends  and  drawings  until 
the  final  completion  of  the  Inter-Oceanic  Eailway,  and  will 
also  ensure  the  completion  of  that  work.  To-day  there  has 
been  an  improved  tone  in  the  market  all  round,  except  in 
Spanish,  which  exhibit  no  power  of  steady  rallying  after 
any  fall,  although  there  are  slight  upward  turns  now  and 
again,  caused  by  the  closing  of  operations  for  a  fall. 

The  following  are  the  changes  for  the  week,   taking  the 
latest  unofficial  quotations  : — 

Closing  Prices         Closing  Prices       Inc. 


last  Friday. 

Arffonttne  6  % 97  8 

Ditto  1871 92  3 

Brazilian  6  %  ISttS 0(1  7 

Ditto  6  %,  1871  96  7 

riucnos  Ayres,  1370   93  6 

Danul)ian  Principalities  7  %  91  3 

Ditto  8  % 100  3 

Egyptian  7%,  1863    93  4 

Ditto  7  %,  1861 97  8 

Ditto  7  %,  IsBO  (Kailivavs) 103  4 

Ditto  7  %,  1806  fPaslia  Loan) 93  4 

Ditto  9%,  1867   103  4 

Ditto  7%,  1808   02}  3i 

Ditto  7  %,  1870  82i  3 

French  National  Defence  loan  6  % ,  1S70...  97  8 

Ditto  5  %,  1871   82  i 


this  day. 
97  8 

92  3 
»fi  7 

96  7 

93  5 
91  3 
100  2 

94  6 

97  8 
103V  i\ 
93  4 
104  5 
93  i 
821  3 
97  8 
82} 


or  Dec. 


+     1 


Ditto  New 2i  \  pra    2}  \  pm     — 


Hung.iriaii    7n!  80i 

Italian  6  %.  1861 66|  i 

Ditto  5  %  State  Domain  89  91 

Ditto  6  %  Tobacco  Bonds 94  B 

Japanese  9  %    1870    110  12 

Mexican  3  %   17}  i 

Paraguav8%,  1871   72  3 


80J  1 

m  i 

89  01 
94  G 
110  12 
18i  4 
60  7 


Dittos  %,18"3 

Peruvians  %,  1870  , 79}: 

liitto6%,1872  72}  ; 

Portusuese  3  %  Bonds,  1863,  &<; 421  i 

Russian  6  %.  1822 91  5 

Ditto  3%.  1869   63  4 

Dilto  5  %   1S03   92  3 

Ditto  6%,  1870 M}  61 

Ditto  5  %,  1871  92  i 

Ditto,  An(?lo-Dutoh,  6  %,  1868  96J  61 

Ditto  5  %.  OfCl-Vitibsii  Bonds 93  3 

Ditto  4  %.  Nicolai  Railway  Houds 7i)  1 

Ditto  6  %,  Moscow-Jnrohlaw  92  3 

Ditto  5  %,  Charkof-Azof  Ronds 92  3 

Spanish  3% _ « 28i  J 

Ditto  6  %.  1870  S21  3t 

Ditto  3%,  1871  29  } 

Turliishe%,1854 S7  9 

Ditto  6%.  1858   71121 

Ditto  6  %,  1863   751  01 

Ditto  6  %,  1865  63}  4 

Ditto  6  %,  1805   72J  31 

Ditto 8%,  1889  63}  4 

Ditto  6%,  1871   73  1 

Uruguay  6%,  1871    79180 


16  13  dis  20  13  dis 


7SJ  9J 
7U  } 
42}  3 
94  .'-> 
64  S 
92  3 
94}  61 
92}  } 
96  7 
92  3 
74}  5} 
911  21 
92  3 
28}  } 
831  41 
28}  i 
B7  » 
711  21 
761  Bl 
64  1 
73}  } 
<M  } 
731  4 
80}  1} 


1 
B 
41 

1 
i 


+        1 


} 
i 

* 


English  Eailways. — Except  by  way  of  reaction,  the 
great  weakness  in  this  department,  which  is  much  more 
depressed  than  the  foreign  market,  although  the  latter  is 
directly  affected  by  continental  events,  is  not  easily  accounted 
for.  Apparently  the  recent  rise,  though  it  was,  on  the  ave- 
rage, only  1  or  2  per  cent.,  was  quite  enough  to  bring  forward 
sellers,  and  the  slighter  increase  of  traffic  compared  with 
recent  weeks  has  accordingly  been  taken  advantage  of  by 
the  dealers  as  an  excuse  for  dropping  the  price.  It  must  also 
be  added  that  on  the  approach  of  the  period  when  the  half- 
yearly  accounts  will  be  made  up,  the  reports  became  less 
favourable  than  they  were  a  few  months  ago  as  to  the  effect 
of  the  increased  working  expenses.  Tho  heavy  lines  are 
especially  affected  by  these  rumours — North-Eastern,  North- 
western, Lancashire  and  Yorkshire,  and  Great  Western 
having  all  lost  the  advance  which  they  gained  a  week 
ago.  To-day  there  is  rather  a  better  feeling,  but  in  the 
absence  of  any  large  amount  of  business,  there  is  no  note- 
worfhy  change  to  record. 

The  following  shows  the  principal  changes  for  tbe  week 
in  ttie  quotations  of  ordinary  stocks,  comparing  the  latest 
unofficial  prices : — 

Closing  Prices        Closing  Prlcei 
last  Friday.  ltd*  dav. 

CalodonUn  112}  }  1091  } 

Great  Eastern 411  }  41J  i 

Great  Nortliern  1341  61  1341  6} 

Dltt.  A 188191  167181 

Great  Western... 126}  61  124»  } 

Lancashire  and  Yorkshire   ».- 167}  81  167i  ( 

Ijjadon  and  liriBhtou 7«S  1 77}  } 

London,  Chathnin,  and  iJover 23l  }  23  } 

Ditto  Arbitration  Preference  t)2i  3  62  1 

London  and  Nortb-Westcrn    152}  3  ..„ 160}  1} 

Londor  nnd  Simth-Weslern _ 1051  «1  .......  104  1 

Manchester,  Shellioid,  and  Liucolnahirs  ...  8617  .........  86} 


Inc. 
or  Dec. 

-  3 

-  I 

".     i" 
■     li 


—      * 
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Closiiiff  Prices 
last  Fri  lav. 

MetroDolifan    „.,.    6S}  9l' 

Ditto  District  _ 29i  3U 

Ditto  ditto  Pref«rance  63  4 


Closing  Prices 
this  day. 
....    69 
....    28} 
63  1 


Inc. 
or  Dec. 

+      i 
-     i 


Mldlaml ,„ „._ 142}  31       143J  3S  

N'ortli  British  76i  i  75t  6  —       J 

Noi^h-Eastern — Consols  166  i  165  t  —     1 

,-oath-L»!iern 105  i  10J4  3  —       i 

Ditro  Deferred 83J  9}  S3  i  -       i 

The  quotations  for   the   leading  debenture  siooKS  comoare 
as  follows  with  last  week  : — 

Clojinp  Prices        Closlnif  Prices       Ins. 

last  Friday.  this  dHV.  or  Dec 

Great  Eastern  A  5%    114  6  113  oxd  +     li 

Ditto  licr  neflecnublc 113  5  HI  4  +1 

Great  Western  6  %  Deb 117  9  113  9  +       i 

Loniron  and  Urishton  4}  % 108  7  106  8  +       i 

London.  Chat.,  Sc  Dover  Arbitration  4)  %     101  3  103  3  +       t 

Metropolitan  District  j  %    

The  traflSc  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  weekending  Dee.  11,  to  813,755/, 
being  an  increase  of  52,157/ on  the  corresponding  week  of 
last  year.  The  aggregate  receipts  of  the  half-year  to  date  are 
now  20,530,191/,  being  an  increase  of  1,368,392/  on  the  corre- 
sponding period  of  last  year.  The  principal  increases  for  the 
,veek  are  :— Midland,  8,339/ ;  Great  Western,  7,432/ ;  London 
and  Iforth- Western,  6,771/;  North-Eastern,  6,182/. 
RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  at 
Week's  Receipts.  HaU-yearte  date. 


Bristol  and  Exeter  

Great  Eaatem  

Great  N'orthem    

Lancashire  &  Yorkshire 
London,  Chat.,  &  Dover 
London  &  Nrth.-Westem 
London  &South-We8tem 
London  and  Brighton ... 
Man.,  Shef.,  &  Lncolnsh. 

Metropolitan     

Metropolitan  District  ... 

Hidiitnd    

North -Eastern 

SoBth-Eastem 


AmoanL 

£ 

8,170 

38,366 

49,2*2 

.5S,548 

13,217 

153,411 

26,G4G 

24,8r)C 

30,291 

8,5.54 

3,809 

90,831 

101,948 

26,994 


Inc.  or  Dec. 

■ 

Inc.  or  Dec, 

ou 

Corresnonding 

Correspndg. 

week  in  71. 

Amount. 

per,  in  71. 

£ 

£ 

£ 

+     803  ... 

224.829 

+  11.827 

+  1.802  ... 

1,067,931 

+  25,164 

+  3,575  ... 

1,208,182 

+  76,975 

+  3,374  ... 

1,452,939 

-1-  86,833 

+  1,579  ... 

434,089 

+  43,.383 

+  6.V71   ... 

3,884,630 

-h242  607 

-f      998  ... 
4-  2,851  ... 

813,400 

-t-  41,204 

734,146 

+  43,136 

+  2,796  ... 

693.560 

+  76,010 

+      867  ... 

191,085 

-\-    4,258 

-f      599  ... 

86..327 

-1-   16.058 

-f  8,339  ... 

2,279,179 

-f  208,459 

-1-  6,182  ... 

2,586,767 

-1-166,543 

+  2,414  ... 

851,656t  +  35,824t 

♦Caledonian 41,455  —  715 

•Glasgow  &Sth.-We3trn.  13,388  +  349 

•Great  Westertt    92.044  +  7,432 

•North  BritiiC 31,985  +  2,049 


984,175  -f  57,469 

824,130  +  28.990 

1,947,991  -(-144  981 

760,955  +  58,671 


813,755     -f. 52,157  ...  20,.'-.30,191    +1368392 
•  In  these  cases  the  Aggregate  is  calculated  from  the  beginninij  of  August, 
t  Tliese  are  the  aggregates  stated  in  this  week's  return.       1  he  aggregate  of  the 
weekly  returns  as  published  is  853,880/,  showing  an  ii'crease  of  53,135i. 

FoBEiox  AND  ColosiaTj  Bailwats. — This  department 
appears  to  have  suffered  most  from  the  continental  depres- 
sion, Lombardo-Venetian  shares  having  suffered  most.  In 
the  latter  case,  however,  there  appears  to  bo  a  more  general 
cause  fcr  the  decline,  in  the  unfavourable  accounts  as  to  the 
prospects  of  the  dividend  for  the  current  year,  the  preference 
charges  having  been  largely  increased,  and  most  of  the  in- 
crease of  traffic  being  on  the  Italian  sections,  and  conse- 
quently not  benefiting  the  shareholders  as  the  traffic  on 
these  Bections  is  yet  insufScient  to  cover  the  guarantee.  To- 
day the  tone  of  the  market  hjs  been  better,  the  foreign 
houses  being  again  reported  in  the  markets  as  buyers,  especially 
of  Lombardo-Venetian.  But  the  reports  require  confirmation, 
the  real  condition  of  the  Lombardo-Venetian  line  being  ap- 
parently such  as  quite  to  warrant  the  fall  which  has  occurred, 
80  that  investors  should  be  on  their  guard. 

Closing  Prices      Closing  Prices        Inc. 
last  Friday.             this  day.  or  Dec. 

20  i  20  i 


Foninos. 
fiahia  and  Ban  Francisco., 


Be.gian  Eastern  Junction 2}  3} 

'" M» 

18J  J 
»!!  II 

ni  14 

17}  18 

lOJ  i 

m  t 

21  3 

9(Ji  1} 


Dauh-KI 

On-a! 

Dili 
Lemb' 

Loml>:i 
Dilt 

NiiT..';i 


■anteed  14f  pr.  anm. 
";,  Preference  .»..».« 


tin 

»H  i 

i»i  I 

13}  14J 
IB!   17t 

m  I 

10  i 
21  3 
»li  } 


.S*n  I'Huio 2l>|  i| 

Bkitisu  PoaesssioEts. 

Kastlndlin HI  12 

Grand  'irunk  nf  Canala  „ 17J  84 

Great  Indian  I'yii  iiiu  a « lOU  10 

(ireat  Western  of  Canada 22|  ^ 

Madras  6  % „ 10^  (, 

Ameuican 
the 


loi  lit    lit } 

■        '  2")  U 


, Ill  12  

18  t  +       t 

.....  10»  10  

.  ...  22J  t  -       i 

.  ...  lUI  9  

SucuniTiES. — Another  incident  has  occurred 
in  the  remarkable  history  of  Erie — the  authoritative  an- 
nouncement from  New  York  that  Mr  Jay  Gould  h.is  con- 
sented to  surrender  16,000,000  dels — viz,,  9,000,000  real 
estate  and  7,000,000  dol»  in  cash  and  securities — at  the  suit  of 


the  new  directois  of  the  Erie  Company.  The  news  was  so 
extraordinary  as  to  be  at  first  wholly  incredible  ;  but  being 
backed  by  a  quotation  of  57  from  New  York,  an  advance  of 
4  there,  business  commenced  at  once  this  morning  at  46  J, 
an  advance  of  4  from  last  night,  and  the  price  advanced 
steadily  upwards  to  6H,  the  final  quotation  being  50s, 
a  rise  of  8  ia  one  day.  The  accounts  received  during  the 
day  were  entirely  confirmatory  of  the  inteiligpnce  received 
this  morning.  If  true,  the  restitution  will  be  worth  quite 
as  much  to  the  ordinary  shareholders  of  Erie  as  the  rise 
which  has  occurred,  though  in  what  shape  the  bonus  will 
be  made  available  to  them  does  not  yet  appear.  The  sum 
which  Mr  Jav  Gould  has  '■  restored  "  is  about  equal  in 
amount  to  the  Alabama  indemnity. 

The  following  are  the  changes  for  the  week  in  this  depart 
ment : — 

Closing  Prices         Closing  Prices       Inc. 
last  Friday.  thiiday.         or  IJec. 

United  States  6  %  S/20  Bonds,  exchng.  4/8    90j  1  00}  1  

Ditto  1865  Issue 81}  2  S3  t  +       i 

Ditto  181)7  Isac 914  2  xd  91t  2  id 

Ditto  5  %  10/40  Bonds,  excliange  iiO    ...    Ss  ^  "'    " 

Ditto  5  %  Funded  Loan    80J  i 

Atlantic  and  Great  Western  Consol.  Bonds    34^  R\ 
Erie  Sh,T-es  43}  3i 


Illinois  Central  Shares 9i)  101 

Massachusscts  5  %  Sterling  Uou-is.  1000...  93  5 

Panama  General  Mortg.age  7  %  Bond8,1897  9'J  4 

Peansvivania  Gen.  Mort.  6  %  Bonds,  1910  96  7 


mi 

344  6i 
60J  i 
99  101 
94  S 
92  4 
98  7 


7!- 


Joint  Stock  Banks. — There  has  been  little  inquiry  for 
these  shares  until  the  latter  part  of  the  week,  when  the  fact 
of  money  being  dearer  from  various  causes  caused  purchases 
to  be  made  of  Metropolitan  bank  shares.  Tue  following  have 
advanced  during  the  week  : — Anglo-Egyptian,  1  ;  Bank  of 
Constantinople  Scrip,  -]  ;  Land  Mortgage  of  India,  i  ;  London 
Bank  of  Mexico  and  South  America,  ^ ;  London  and  Eiver 
Plate,  2 ;  ditto,  New,  J ;  National  'of  New  Zealand,  } ; 
Alliance,  ^  ;  City,  ^  ;  ditto,  issued  at  2  prem.,  f  ;  Merchant, 
^  ;  Union  of  London, -^ ;  ditto  Scrip,  1.  On  the  other  side, 
Anglo-Austrian  have  receded  1  ;  British  Columbia,  i  :  Com- 
mercial Bank  of  fhe  Eiver  Plate,  ^  ;  Imperial  Ottoman,  ;J; 
Oriental  Bank  Corporation,  i  ;  London  and  Westminster,  i. 

TELEOKAPns. — This  has  also  been  a  quiet  market,  and 
prices  remain  but  little  altered.  Submarine  have  advanced, 
5  ;  Great  Northern,  J^ ;  British  Australian,  ^  ;  British  Indian 
Extension,  i ;  China  Submarine,  -}.  On  the  other  side, 
Anglo-American  have  receded,  1  ;  Eastern,  ^  ;  West  India 
and  Panama,  }.  With  regard  to  manufacturing  companies. 
Telegraph  Construction  and  Maintenance  have  advanced  ^  ; 
and  India  Rubber  and  Telegraph  Works  have  receded  ^-. 

Mixes. — There  has  been  a  fair  inquiry  for  some  descrip- 
tions of  home  mining  shares,  and  on  balance  the  department 
has  improved,  notwithstanding  a  recent  depression.  The 
following  have  advanced  : — South  Wheal  Frances,  8  ;  Tin 
Croft,  2i;  South  Condurrow,  1 ;  West  Bassett,  1;  Wheal 
Grenville',  |  ;  Prince  of  Wales,  ^.  On  the  ether  side.  West 
Seton  have  receded  10;  Wheal  Seton,  2.^;  East  Lovell,  i ; 
Kingston  Down,  ^.  In  the  foreign  market  there  has  been 
little  demand,  and  prices  are,  if  anything,  lower.  Eberhardt  and 
Aurora  have  advanced  ^  ;  Fortuna,  i  ;  Flagstaff,  1.  Emma 
shares  have  receded  3i ;  St.  John  del  Bey,  2  ;  Cape  Copper, 
^  ;  Pestarena  United  Gold,  ^  ;  Scottish  Australian,  ^. 

Miscellaneous. — In  common  with  several  other  depart- 
ments, the  shares  under  this  head  have  not  been  the  subject 
of  any  particular  inquiry,  or  the  reverse.  The  following  have 
advanced  : — Canada  Company,  3  ;  Boston  City  Loan,  2 ; 
Amazon  Steam,  1  ;  Anglo-Mexican  Mint,  1  ;  Ohillington 
Iron,  i  ;  Credit  Foncier  of  England,  ^  ;  ditto  Mauritius,  ^ ; 
General  Sewage  and  Manure,  ^  ;  Hudson's  Bay,  ^  ;  Italian 
Irrigation,  i;  Lobong  Tea,  i;  Liebig's  Moat,  i;  London 
and  Glasgow  Engineer  and  Iron  Ship,  1  ;  Nation  il  Discount, 
^  ;  North  British  and  Mercantile  Insurance,  1  ;  Phosphate 
Sewage,  .',  ;  Share  Investment,  1  ;  ditto  Deferred,  2  ;  Credit 
Austro-Turque,  }.  On  the  reverse  side,  Butler's  Wharf  have 
declined  i  ;  Ceylon  Company,  j  ;  Home  and  Colonial  Marino 
Insurance",  h  ;  Patent  Gunpowder,  {  ;  Scottish  Amtrolian 
Investment,  1;  Wood  Street  Warehouse,  {;  Native  Guano,  -J; 
New  Qu«breda,  i  ;  Glasgow  Tramways,  f  Patent  Gas  have 
advanced  2.  -if 

BuLLioif.— The  following  is  taken  from  the  circular  ot 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 

in  bullion  during  the  week : —  ,    ,        ..         » 

Gold._Wo  l.uvo  rocoived  the  rollowin;;  amounti  durfng  the  paat 
week  :-16,K31./ per  Elho,  f,.„n  the  \Vo»t  Indu's  i  IK,00(  per  Norfolk 
from  Moll-Jurno  ;  90,000/  por  Northumborland,  frouj  Melbourne ;  4,4(H)/ 
per   Candia,    from   Alexandria— total,    129,2uO/. 


This   total,   together 
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■with  some  parcels  of  coin  from  the  continent,  the  -values  of  which  have 
not  yet  been  ascertained,  have  been  sent  into  the  Bank — that  establish- 
ment having  purchased  16',).0(IO/  since  the  rjth^mst. ;  further  sums  will 
be  sent  in,  there  being  no  demand  for  bars  for  export  at  present. 

Silver.^Owing  to  the  short  supplies  on  the  mnrkct,  the  price  has 
improved  during  the  last  day  or  two  to  S'JJd  for  fine  bars,  the  demand 
being  principally  for  the  continent.  We  have  received  about  50,000/, 
Dore,  during  the  week  from  Now  York,  and  11,000/  from  the  West 
Indies. 

Mexican  dollars,  to  the  value  of  about  40,000/,  have  come  to  hand 
from  Now  York  and  the  West  Indies  ;  they  have  been  taken  chiefly  for 
China  and  the  Straits,  and  the  prices  have  been  nnaltered.  The  Delhi  has 
taken  38,000/  to  the  East. 

Exchange  on  India  for  Banks'  drafts  at  60  days'  sight  is  Is  lOf d  to 
Is  10?d  per  rupue.  The  India  Council  bills  were  allotted  yesterday,  viz., 
to  Calcutta,  41.5,700/;  Madras,  14,300/;  Bombay,  220,000/.  Tenders 
on  Calcutta  and  Madras  at  Is  lO^d  per  rupee  receive  14  per  cent.,  and 
on  Bombay  at  the  same  rate,  24  per  cent.  The  minimum,  as  before, 
was  fixed  at  Is  lOjd. 

Quotations  for  Bullion. — Gold — Bar  gold,  77s  9d  peroz  std,  last  price; 
ditto  fine,  778  9d  per  oz  std,  ditto;  ditto  refinable,  778  lid  per  oz  std, 
ditto  ;  South  American  doubloons,  73s  6d  to  7os  8d  per  Oz  ;  United  State, 
gold  coin,  7Gs  3d  peroz.  Silver — Bar  silver,  fine,  4s  ll^d  to  48  llfd  per 
oz  std,  last  price  ;  ditto,  containing  5  grains  gold,  5s  Od  to  os  O^d  per  oz 
std,  ditto ;  fine  cake  silvei',  no  price ;  Mexic.m  dollars,  new.  43  lOjd ; 
old,  5s  per  oz,  last  prices ;  Spanish  dollars  (Carolus),  none  hero  :  nve 
franc  piece.?,  none  here. 

According  to  the  Gazette  return  of  this  evening,  the  move- 
ment in  the  precious  metals  during  the  week  endiijg  Dec.  18, 
has  been  as  follows: — Gold — imports,  53,683/;  exports, 
5,882/.  Silver— imports,  91,147/;  exports,  87,080/.  '  The 
Bum  of  67,000/ in  bar  gold  was  to-day  taken  to  the  Bank,  and 
sovereigns  to  the  amount  of  86,000/  were  withdrawn,  piinci- 
pally  for  the  Cape  of  Good  Hope. 

Failuees  and  Embaerassments. — The  following  sus- 
pensions for  large  amounts  have  been  announced  this 
■week  :— 

Messrs  Child,  Mills,    and  Co.,  merchants,  M  anchester, 
in  the  West  Coast  of   Africa  trade.     Estimated  liabi- 
lities between  200,000/  and  300,000/. 
Messrs  John  Wike  and   Son,  flannel  manufacturers  and 

merchants,  Manchester  and  Bury. 
Messrs  Thornton  and  Co.,  of  Parker  street,  Manchester. 

Estimated  liabilities,  300,000/. 
Messrs   Smith  and  Norton,  commission  merchants,  Man- 
chester.    Liabilities,  30,000/  to  40,000/. 
Messrs  Geipel  and    Co.,  merchants,    of   Newcastle   and 

West  Hartlepool.     Liabilities,  30,000/. 
Messrs  W.  J.  and  A.  Adams,   of   St  Benet's  place,  Grace- 
church  street,  in  the  Cape  trade.    Estimated  liabilities, 
400,000/. 
In  connection  with  the  above  several  minor  failures  are  anti- 
cipated. 


COURSE  OF  THE  EXCHANGES. 


TcESDAY,  Dec  17.        Fmday,  Dec.  20. 


Time. 


Amgteroam ,  Short. 

Ditto 1 3  Monthi. 

Rotterdam j  — 

Antwerp  ,  _ 

BroB8e.*s    !  -* 

Hamburg;  .„ , |  

Paris ;  Short. 

Wtto '  3  Mentha. 

Har!i<<illes j  _ 

FVaiikfort-on-the-Main '..,  — .- 

Vienna ,  

Trlt.le  '  _ 

Petproburg 

Copenhagen 

Berlin    _ 

Lelpslc 

Itadri* _ 

Cadli j  _ 

Bareetona „,„ _ 

iinWgti I  

Santantlsr... j  .« 

Oeno*    t  _ 

Milan.,- _ 

Leghorn   „ 

Venice 

Maplee _ 

Palarma   ..» i  — 

Haaaiaa........ '  _ 

Uabon „.... „„„.  to  Dayi, 

Opoito „.,..« ....i  — 


Prices  Negotiated 
on  'Change. 


12  1 
12  H 
12  44 

25  77i 

26  774 
2066 
26  67i 
26  86 
25  U7i 

119} 
11  30 
11  30 

31  i 

»  20 
6  25.^ 

47f 

*n 

47* 
47} 
28  76 
28  75 
at  75 
28  75 
2S  74 
28  7S 
28  76 
Mi 

«n 


Pficea  Negotiated 
on  'Change. 


12  2 
12  5 
12  5 

25  82^ 

26  an 

2060 

25  67i 

26  6 
26  5 

120i 
11  36 
11  36 

»  26 

6  26 

«  2« 
47} 
48 
■18 
47J 
48 

28  83i 
28  824 

28  824 
28  834 
28  82t  I 
28  824  I 
62}    I 
621    I 


12  1 
12  44 
12  44 
25  72  i 

25  724 
205U 

26  624 
26  90 
26  90 

UH 
II  26 
11  25 
SI{ 
9  20 
»  25 
6  25 

4ri 

471 
47} 
474 
47} 
28  70 
28  70 
28  70 
28  70 
28  70 
28  70 
28  70 
624 
624 


12 

2 

12 

a 

12 

*i 

26  sa 

25  80 

2056 

25 

634 

26  974 

2B 

0 

119} 
U  374 
11  374 
•3lt 
9  26 
6  26( 
6  2iJ 
48 
48} 
484 
47} 
4d 

28  774 
28  774 
28  77i 
28  774 
28  774 
28  771 
28  77} 
624 
624 


EXCUANGE  O.V  IXDIA. 

80  dava. 

Calcutta   jji  j(ijd  

Mudrja 1«  ioid  ..„.. 

Hombay la  ijl  (  , 

Colombo  ]■  lo'^ii  

Wauritiua „ 1  %  Jia 4  %  Jia 

Bingai.ote  . 4«  M  „.„,..„..         4a  eid 

Hung  Kong 4a  M  „„„„....        4a  eid 

By*""*- I  %  dla  „      4  %  dia 

Malbouruo    1  %  dll  |  %  dIa 


30  dava. 
1>  infd 
la  10 jd 
Is  luid 
la  loi.l 


FOREIGN   RATES 
L-itest 
Dales. 


Paris Dec.  19 

Amslerdam —  18 

Frankfort —  19 

H..mburg —  IS 

—                              —  18 

Rcrlln   —  19 

Leipsic —  17 

Vienna —  19 

St  Petersburg —  18 

Alexandria  Nov.  23 

New  York  Den  19 

Gibraltar —  10 

Sydney    Oct.  4 

Jamaica  Nov.  23 

Triniilad —  28 

Kia  de  Janeiro  —  23 

Bahia   —  28 

Pernaaibuco   —  27 

Buenos  Ayres —  13 

Bombay  Dec.  13 

Calcutta  —  13 

Honi;  Kong —  19 

Shanghai —  19 


OF    EXCHANtJE  ON    LONDON. 

Ratea  ot'  Kxchauf;e  on 
London. 

25.68                   Short. 

12.08                   — 

118.26                   — 

13.104               — 

13.7}                  3  months    chile 

6.20}                  — 

6.23}                   — 

109.75                   — 

32?"                    — 


109} 
49 
1  %  i-rem. 
1  %  prem. 
487  dots 
2.'i}d   26a 
25}d  26a 
26d 
49}  d 
Is  ll-'^d 
la  Utd  4d 
4s  &4d 
6sUd 


60  day's   si:;!;!. 


6  months'  sight. 


NOTICES     AND      RE  POETS. 


STOCKS. 

Cape  nf  Goofl  Hope  4i  per   Cent.   Debentures. — The  Crown 
agents  for  the  Colonies  have  received  subscriptions  for  40,00*  i 
new  debentures  at  97.       The  total  amount   applied  for  w;i 
135,500/. 

City  of  Quehec  Sterling  Loan. — The  coupon.  No.  2,  for  tli' 
half-year's  interest  on  the  City  of  Quebec  Six  per  Cent. 
Sterling  Consolidated  Fund  loan,  viz.,  3/  per  coupon  (less  in- 
come tax),  due  1st  January  next,  will  be  paid  on  and  after  tha' 
date,  at  the  banking-house  of  Messrs  Gi-ant  Brothers  and  Co. 

Kuropean  Comnmsiou  nf  the  Danube  Loan. — The  numbers  avi 
published  of  bends  representing  4,800/,  which  wei"e  drawn  o) 
the  16th  inst.  for  redemption  at  par,  by  Messrs  Bischoffsheiu. 
and  Goldschmidt,  on  the  31st  December. 

Italian  5  per  Cent.,  1862. — The  interest,  due  the  1st  January. 
will  be  paid  by  Messrs  C.  J.  Hambro  and  Son.  In  conformity 
with  the  Italian  Law  of  August  11,  187G,  the  coupons  will  be 
subject  to  a  deduction  for  income  tax  of  13'20  per  cent. 

JS'etr  Granada  Bonil.i. — 21,550/  Active  and  21,750/  Deferred 
bonds  have  been  purchased  vath  the  6,615/  set  apart  for  the 
half-yearly  redemption. 

iVc«;  South  Wales  New  Loan. — The  Stock  Exchange  Ooihmit- 
teehave  allowed  the  Five  per  Cent,  debentures  (representing  a 
loan  of  406,800/,  issued  at  Sydney  in  October  last)  of  the 
Government  of  New  South  Wales  to  be  officially  quoted. 

I'eruciun  Loans. — -Messrs  Schroder  and  Co.  notify  the  half- 
yearly  dividends,  due  the  1st  proximo.  Also  that  the  sixteenth 
half-yearly  redemption  at  par,  amounting  to  362,050/,  of  the 
Peruvian  Consolidated  loan,  1865,  and  the  second  half-yearly 
redemption  at  par,  amoimting  to  377,200/  of  the  Five  per 
Cent.  Consolidated  loan,  1872,  will  be  drawn  at  their  ofSces. 
RAILWAY  COMPANIES. 

Arica  and  Tacna. — Dividend  declared  of  2J  per  cent,  for  th. 
half-year. 

Atlantic  and  Great  Western  Dotids. — Messrs  Bischoffsheim  aii'; 
Goldschmidt  announce  that  the  coupons,  due  the  1st  January, 
on  the  Seven  i)er  Cent.  First  Mortgage  bonds,  also  the  coupon 
and  drawn  bonds  of  the  Leased  Lines  Rental  Trust  bonds  fo: 
6,500,000  dols  (or  1,100,000/  sterling),  wiU  be  paid  on  and  afU  ■ 
that  date. 

Great  Indian  Peninsula. — The  gi-oss  receipts  for  the  half-yea' 
ended  J une  hist  amounted  to  i,t>66,636/,  and  the  expenditui 
to  607,73u/,  showing  a  net  i^rofit  of  458,901/,  or  a  diminution  t>' 
18,971/,  compared  with  the  con-esponding  period  of  1871.   Th., 
earnings  from  passenger  traffic,  live  stock,  and  misccUaneou 
were   greater  by  22,278/,  but  from  goods'  traffic  and  electri. 
telofrraph  thoy  fell  short  of  those  of  the  corresponding  periix ! 
by  40,796/.  Capital  received,  23,956,382/;  expended,  22,867,766 
including  stores. 

Kiew-Iirest. — Messrs  Raphael  and  Sons  notify  the  paymcni 
of  the  coupons  on  these  shares  on  the  Ist  proximo,  at  the  rat' 
of  lOs  per  share. 

IVorlturn  Pacific. — Messrs  Jay  Cooke,  McCulloch,  and  Co. 
announce  that  the  coupons  of  the  First  Mortgage  Laud  Giimt 
bonds  of  this  railroad  will  be  paid  on  and  after  January  1,  at 
their  banking-house.  The  coupons  must  be  left  three  clear 
days  for  examination. 

Ottoman  (^.Smyrna  to  Aidin). — The  company  have  received  a 
telegram  that  an  "  Iradeh  "  (or  order)  had  been  given  for  the 
payment  on  the  16th  current  of  the  arrears  of  guaranteed 
interest  for  1870  (59,500/),  and  that  the  railway  accoimts  for 
1871  had  been  accepted,  so  that  the  guaranteed  interest  for 
that  year  also  was  in  a  fair  way  of  being  paid. 

Pari.i  and  Decatur. — Messis  Grant  Brothers  and  Co.  an- 
nounce that  the  coupon  for  the  half-year's  interest  on  the  Seven 
per  Cent,  First  Murtgafic  Sinking  Fund  Gold  bonds  of  100/ 
sterling  each,  or  500  dollars  of  the  company,  due  Ist  Januai'y 
next,  will  be  paid  at  the  fiited  exchange  of  'ts  2d  per  dollar, 
equal  to  3/  12s  JId  per  coupon  (Jess  income  tax),  on  and  after 
that  date  at  tbeir  banking-house. 

fCONTINiniD  ON  Paor  1561. 1 
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BANKERS'     PRICE     CURRENT. 


BRITISH  FUNDS,  INDIAN  G0\T:RNMENT 
SECURITIES,  &c. 


Dividends  Dae. 


Bkitish  FrsDs. 


Closing 
Prices. 


m.  6  July  5  ...  3  per  Cent.  Consol 9U  915 

Do  tor  Accoont.  Jan.  3 91j  Hli 

rll  6  Oct.  6...  1  per  Cont.  Reduced  SIJ  914 

,pHl  5  Oct.  6...  Sew  .f  percent. 91J  91| 

in.  6  July  S  ...     Do  3i     —     Jan.  1894 

n.  I>  July  5  ...     Do  2^     —     Jan.  1894 

i.in.  S  July  5  ...     Do  6       —     Jan.  1873 

Jan.  C  July  5  ...  Annuities  Jan.  1880 

Aprils  Oct. 6...      Bo  Arr.  1886 

",  h,  4  Aug.  4 ...      Do  (Red  S»a  Tel.)  Aufr.  1908 
ir.  n  S-pt.  11  Exchciuer  Bills,  1,000(.2^%.. 

:ne  11  Dec  11      Do  100/,  200(,  and  600/  

Indian  Go\-t.  Secxirities. 
1.  E  Juir  S  ...  India  Stock,  104  %  Apr.  1874 

m.  5  July  5  ...      Do  6  %  Ju  y,1880 

.;iil6  Oct  6...      Do  4%  OcL   1888 

Do  Eorsoed  Paper,  4  % 95i  9ei 

b.  28  Aug.  31.:     Do  do  6  % Jan.  1972    »7i  9Si 

'    ly  31  Nov.  30.:     Do  do  6i  %   May,  1879J04i     6i 

■ne  1  Pec.  1...:     Do  do  6  %  Eopce  Dbii..]872 

melDecl...!     Do  do  6  «.  do  1877 

Junel  Dec.  1...'     DodoSH.  do         1882 

Feb.  16  AUB  18.:     1)0  Debcn.  5  %  ..  Aug.lS73 

Mar.  31  P'p'.  30'     Bo  Bonds    I  %  1.000/ 

Mar.  81  Sept.  30^     Do  do  *  %   under  l.OiX)/    ., 

I  Ml?CtLLANRODa. 

April  6  Oct. 6...  Bk  of  Enplnd  8k.4i  %  last  i  yr 
Aprill  Oct,  L.-lCsnadlanl*  Bonds,  red.  I.y 
[    Dominion  of  Cana-ia  in  1903 
April  1  Oct  l...'Corptiiof  Lon.  Bds.lS"",  4}%  102      3 
Jone  1  Dec.  1  ...I     Do  do  1879.4}%  102      4 

Jan.  6  Julv  6  ...!     Do         do  1382.  44  %  101      3 

April  5  Oct  5...:     Do  do  ISSl,  4}%    !W  101 

Jan-Apr  Jly.Oct  Metrop.BrO  of  Writs.  3i  %  8tk.i  96i  97i 


85     !.i 

18i  18} 

5s  d  par 

6s  d  par 

201 

lUSj     8} 
1031     4 


loot   U 

155  20sp 


344  246 

102  104 


FOREIGN  STOCKS,  BONDS,  &a 


Dividends  3"? 

i  ^  =< 
Due.       xu. 


Next! 

Draw-' 

Ing. 


Jan.    Julv|  ik     Dec.    Argentine,  1868...  6  % 
Mar.  Sept.;  2i      Feb.  ;     llofublicWorks  6  % 

Jan.    July.i  2      Oct '73  Bolivia 0  % 

Jane   Dec  |  1     |  Dec.  jBrHZilian,  1852  ...  4^% 
June   DecJl**',  Dec 
A  pill   Oct.   ...       ...    I 

luMC    Dec.  I'M  Dec  1 
«pnl   Oct.  I'M  Dec  I 


ar.  Sept.!  1 
Feb.  Ang.l  ... 
Jan.    July!  ... 


Jan.  July 
April   Oct. 

Mar.  Sept 
Jnne  Dec. 
Jan.  Juh 
Jan.  Jiily 
JaD.    Julv 


April  Oct 
May  Nov. 
April  Oi-t 
Mar.  Sept. 
Mar.  Sept. 
June   Dec 


Jan. 
May 


July 
Kov. 


Mar    8<pt{  2 
Jan.    July 


1*1 
it'ne 


Mar. 

Mar. 


Hept 
t^ept. 


Do  1858   4i% 

Do  1869    5  % 

Do  1860   ^% 

Do  1883    4i% 

iKi.   1     Do  1865    6  % 

Fc:b73l     Do  1871   6  % 

Dec.  iBuenos  Ayres. fl  % 

Do  100/    

Dec.  1     Do 3  % 

|*J»ly  I     Do  1870  6  % 

Do  100/    

Mar.    Ch  lian.  1842  3  % 

l*Mar.  I     Dul858    4i% 

Apr.  I     Do  1886   7  % 

"Jan.  i     Do  1887    6  % 

Mav.       Do  1970    6  % 

Do  100/    6  % 

Apr.  Colombian  6  % 

Apr.   ICo^ta  Bica 6  % 

Slit  72      Do  isra,  Scrip...  7  % 

.Mar.    Uai!  sh.  Ih^j  3  % 

JIar.  I     llo  IH-Xpann  '61  4  % 

Do  1863   4  % 

Do  100/ 

Jan.        00  1864   . e  % 

»»>•:     "°  ,  1871  77...  J  6  * 
'Jan.   Damibian.  1864  ...  7  % 

Dtc        Do  1867   8  % 

Ecuador.N''wCou.  1  % 
rvA  jPr^'eional.) 
^OtLn-Wrntr 
Jan.    Egiptian,  1882  ...  7  % 
Do  Second  Issue  7  % 

Mar.  Kept    ...        ...     I     Do  600/ 

Mar.  Kept Do  100/ 

April   Oct.   3i      Fib.       Do  1861   „..  7  % 

Do  600/. 

Do  100/ „ 

Jan.  July   I       Apr.      Do  1888   7  % 

J«,.    July    ...    -Jan.      Do  f  -  ««^.'.J  7  %[ 

April  Oct French  NatDef^n.  6  % 

,  ...  ]     ...      Orc.k.  1^21- 1M,  ex 

!  I         (.(.ui*,in  6  % 

I'otv.upi.na    ...  I 

Feb.   A'  r:,,ila._ 5  %! 

April   I)  ,,119    6  % 

Jan.    Ju.  r.ifl  Gcvrot 

I       Uallwny  I.oanJO  %| 

Du6<J0/ »..  I 

Do  loot I 

Do  1887   _..  «  %i 

Do  1870   10  % 

Hucgatlan 6  %l 

Italian.  MureiDm,  I 

Kal.nay  S  %| 

Do  1865 6  % 

lai  an  . 8  % 

ItiUrla 7  % 

Ivlexlcan  3  % 

...     I     O-  1>*4   8  % 

Do  An^.'Froocti  6  % 
'■Irtn.  |.Montevittij.l.urpn.  8  % 
.Mar.     'coristi,  Impeflal  5  % 

.Sew  OiauaOa. 

D'. 3  % 

Do  Delerred   ... 

Do  Ijinu  Wnta. 

liocurea;  ... 


Closing 
Prices. 


97  99 
92  93 
63    84 


87 

•Mi    97 

96    97 


93  »5i 

94  9d 


107      U 
ll'3      6 

97  99 

98  100 

m    62 
6J     71 


92 

94 

100 

10!) 

' 

9 

03 

9.5 

93 

96 

94 

«fl 

95 

17 

1)7 

98 

ll7i  98i 

98  100 

93 

»H 

.03 

6 

April    Oct!  ... 
Jan.    July   a 
April  on.!  11 

int.    Jui>|  ... 

'Dec. 

♦.luly 
Dec. 

April  Oct'OiW 

Feb.  Au,/.  ... 
Feb.   Aui:.  ... 
Jan..   M;;i,'ie 

•Jan. 

I'.;:) 

»7    98 
14i  151 


38  42 

38  42 

38  42 

41  l;) 

81  bj 

67  B9 


I..     AlK 

lie  Dec 

.lie  D«a| 

•/una  Dec  I 


80    91      1 

:ioii2 

IS 

IBi 

m  m 

36    37 
»     10 

... 

~     1 

FOREIGN  STOCKS,  BONDS,  &c.— Continued. 


Dh-ldends 
Due. 


Jan. 
Jan. 
Jaa. 
Tan. 


July 
Ju  v 
July 
July 


3^ 


Next  I 

Draw-j 

>ng. 


Name 


Mar.  Sept.  not  apnlied 


'Nov. 
•Mar. 


Jin.  Ju  yj  2 
June  Dec!  H 
May  Nov.l  ... 
May   Nov.   ... 

April  Oct    1 

April  Oct!  1 
April  Oct|  ... 
April  Oct!  ... 
May   Nov.:  0.16 'Aug 
Feb.    Aug.!  0.1    'Feb. 
Mar.  Sert'  0.1  !Mr.'73 
Jan.   July  1.77 


June  Dec 
June  Dec. 


'Jan. 
'Jan. 
'Julv 
•July 


Jan.  July, 
Juno  Dec 

April  Oct. 
Jan.  July 
Apill  Oct 
Mar.  Sept 


Jan. 
Jan. 
Jan. 
Jan. 


July 

July 

Julv 

July 

July!  2.44 
Feb.  Aug.  ... 
Apiil   uct.   ... 


n 


,Tlv'72 
May 


April  Oct 

Feb.    Aug. 

Coup.  1H85 

Coup.  1885'not  applie 

Coup.  1865  not  applied 


Dec. 
Apr. 

Apr, 

•July 
•Dec. 

May. 

May. 

Mn'y. 

•May 
Mar. 


Parasuay    8  % 

Peruvian,  1865  ...  6  % 
Do  1870  6  % 

Portuguese,  '63-67  3  % 
Do  1869  3  % 

Russian,1822,£stl  5  % 

Do  ISSO   4i% 

Do  1860   4i% 

Do  1859   3  % 

Do  1862   6  % 

Do  ilo,  84/  15s...  6  % 
Do  do,  1868, 100/  5  % 
Dodo,  84/158...  5  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    6  % 

Do  1871    5  % 

San  Onmingo 6  % 

Do  Small 

Sardinian 6  % 

Spanish    3  % 

„     (Quickslvr  I  5  ^ 

"°  i  M.irtgage  ('  ^ 

Swedish  Proviicial 

■    Mortgaee  Loan  4  % 

DoGvcrnnintl861.H% 

Do  do,  18S8 6  % 

Turkish,  1854 6  % 

Do  1858   6  % 

Do  100/ 

Do  1S62   6  % 

Do  10<V. 

no  186."!   6  % 

Do  1S()5   6  % 

Do  1865   6  % 

Do  Guaranteed..  4  % 

Do  1869   6  % 

Di>  11X1/ 

Do  1871    6  % 

Uruguay,  Con.1871  8  % 

V'enezuula  3  % 

Do U% 

Do  1S02    6  % 


Closing 
Pr.ces. 


C01.P.1S67  not  apiilieil!     Do  1804    6% 

NoTK.^Dividencis  on  tlie  before-nuntioned 
payable  in  London. 

Beleian,  ex  25/ ...  2J% 


Jan.  Juiyj 
May  Nov.' 
Jan.  July' 
April  Oct.! 
Mar.  Sept! 
(Quarterly.  I 
Jan.    Julv 


Do  do  4i% 

Dutch  Cert.,eil2g  2i% 

Do  do   4  % 

French  rentes,x26r  4i% 

Do  do  3  % 

rtallan,  CI  26f    ...  5  % 


67  69 

78}  79i 
42i  43 
42i  43 
94  95 
92  94 

63i  644 
01 j  924 


96  97 

76  764 
944  964 
624  92} 
2j  21 
22  24 
79  81 
281  28} 

834  844 


103  5 
87  SB 
71  73 

764  764 

765  774 
71  73 
54  544 
73}  73} 

101  3 
64  844 
81  844 
734  74 
81  814 


stocks 

03  65 
100  102 
55  56 
864  87i 

52  63 

68}  66} 


*  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  preHxed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£50000 
100000 


2123284 
1126062 


2.'!4000 
2.'^0(>X) 
lIUXKKJ 
350(KX) 
2(KKX)0 
30iKIUO 
ISOtSM) 
4(«K""' 

12f,' 
16f,.-, 
lOlsm., 
168(IUII| 
1136«00! 

660000 


Diviilerids 
Due. 


Jan  &  Julv 
A  111  &  Ojt 
.)an&  Ju  .\ 
Feb  &  A  ug 
Mar  V  Sept 
.Ian  &  July 
J>in&  JuK 
A  pi  &  Oct 
Jiio  .t  Dec 
Apl  «  Oet 
Apl  ft  (let 
Jan  /i:  July 
Apl  ft  Oct 
May  A  Nov 
M«y  *  Nov 
Ma>  ft  Nov 
Jiin  ft  July 
J.inft.luly 
.Vlav  A:  Nov 


Name. 


British  Culumbia,1872 

Do  1894 

:  anada,  1877-84  

I/O  

Do  

Do 

D.I 

Do 


iftn  &  Jul.N 
|janA  Jut> 
Jan  A  July 
Jai>  Jt  July 


1000000 
93100 


Jan  ft  July 
Jan  ft  July 

...I,  JW.    1..,  A  July 

rterly* 

.V  .Si  pt 
...,. ,     .,.-  a  Dec 

.'ilCOO  Apl  ft  Oct' 

i-.u^M.    I  .,,  .t.     1.,!,. 


;>uii- 


299.  • 
4111- 
77^     ■ 
10:: 

Ulf. 
Wi ' 

700000-1 

7107(1(1*. 


Iii'crbd.  Ktk. 

Dran.01,1903 

Capo  of  G.  Hope,  1873 

Do         lNllO-1900 

Do        1880-90... 

Do        1891  

Do         1000  

Ccvlon,  1878 

Do.     1872 

Do.     1882  ft  1883... 

Mauritius,  1873 

Do         1878 

Do         1882. 

Do  1895-96  ... 

Me  ibrno.Corp.1807-76 

.'Hatal  

Do    

Sew  Brunswick    

New  8.  Wales,  1871-78 
Do  do  1888-1901 
Do  red.  by  annual 
draw,  tin  '87  to  '76 
r,.  yi  %  an.  drw.l 
""  (fin  '72  to  'lis; 
New  /.ealaud,  1891  ... 

Do  

Do  Consol. 

Do  1N91  ... 

Do  lain  ... 

ti«  il*ro.  of  Auc.  I 

"°   (.cr.l«2,181)6/ 

Nova  Scotia,  1876 

Do  1888 

<,iueen8lund,  1882-6  .. 
Do         1891-8... 
H.  Australian,  1872-80 
Do  1881.00 

Do        1891-1900 
Dii  1901-18 

rasmaniiin,  181(6 

Do  red.  1893  to  1901 

\  Ictoria 

Do      1801 

Do       1883-6 

Do       IHIII 


Closing 
Prices. 


:o84 

il)4 

;o4 
los 

102 
102 
09 
ill 
109 
112 
102 
100 

i'6 

02 
107 
107 
113 

I'U 
110 

08 

02 
1064 


I 
6%  102 

6%  1 103 

0%J12 

6'fc!l03s 

6%|1(13 

8%l|ll 

6%  1 109 

6% 


:o»4 

K.'B 
106 
104 
104 
104 
101 
114 
111 
114 
104 
108 

li'2 
113 
109 
109 
116 

li'3 
112 

JIO 
103 
1081 

103 

lot 

114 

1044 

104 

113 

111 


I  — 
8%  1 103 


108 

!io4 

1134 


8% 

8% 

8% 

8% 

6%]l08 

8'«,  113 

O'io  116 


110 
110 

lie 
114 

li7 


104 
111) 
llli 
1144 

112 
116 
117 
111 
111 

li'7 
112^ 

1ll8i 


AMERICAN   STOCKS. 


'  January,  April,  July,  Octolxr. 


Dels- 

Name. 

is 

Closing 
Prices. 

United  States       

.  ..  6% 

1881 
1882 
1884 
1886 

1887 

1874 
1881 
1904 

IH7fi 

924  934 
90}  8I4 

510756900 

Do  5/20  years 

Do    

....  6% 
.  ..  6% 

Do    

91}  92} 
91}  92i 

99J  89} 
88}  88} 

600000000 
20000000 

DolS67,371,34«.360Jol,>  „^ 
issued  up  to  27  Fcb.,'69(     * 

Do 6% 

Ho  Funded .—  RV. 

3203000 

DolO'io 

...  6% 
...  8% 

495800 

Do       New    

...  6% 

1000000 

liotmioo 

Do       Levee 

Do         do 

....  8% 
...  8% 

86    70 

4(;o()OiX) 

Do         do 

...  8% 

1888 
1894 

1900 
1889 

610000/ 
8'.i6600/ 

Xassachussets  

Do    

...  6% 
...  6% 

92    94 
92    94 

619300/ 

Do    

619900/ 

Do    

6% 

94    98 

300000/ 

... 

Do    

Virginia  Slock 

...  6% 

1891 
1906 

93     95 

Do    

...  6% 

38    42 

Do  New  Funded  

...6% 

45    47 

6001)000  Al'eghany  Valley  Ral  road  7%  lOlul 
1750  1000  AAG.W.lMortl.OOOdola  7%  19021 


116000001 


1000000/ 

800000/; 
760000/ 


1902 
1902 
1890 


Do  2  Mort.  1,0(X)  dole  ...  7% 

Do  3rd  Mortgage 

Do  Con.  Mort.  Bonds*..    7% 
Do  Rischofls'ieiinsCelu. 
Do  Roorgnnisatii.n  Sep.  7% 
Do  Leased  Lines  Rental 
I         Trust  Bonds.  Scrip...  7% 
6000000  Atlantic,  Miss,  and  Ohio' 

I        Con.  Mortgage  Bonds.  7% 

800000/  Baltimore  and  Ohio 6% 

1000000/      Do    6%'l992 

Do  scrip.  40/ paid    

3000000  Baltimore  &  PotmacfMa:  n 

Line)    6%'1911 

3500000     Do  (Tunnel)   6%'1911 

|(Guar.by  Pen.&  N.Y.Cen.Rail.) 

7000fl0/iCaironnd  Vincennos  11909 

58S.500iliCen.  Pacific  of  Calfornio..  6%I1898 
i.'JOOlHlO  Oct.  ft  Mil.  1  Mort.  Bonds  7%  1876 


1874 
1902 


1895 


100001X1 
78(300000 
8538000 
10000011/ 
SIHIOOOO 
4O00OUO 
6000000 

4710300/ 
1289200/ 
400000/ 


12000000 
800000/ 


500000/ 


700000/ 


8000 
3365000 


359300/ 


40001X10/ 
3000000 


6000000/ 


800000/ 

600000/ 

3000 

600000/ 

200000/ 


1876 


1876 
1897 
1879 
1883 


1891 
1901 


188!' 
1901 


l>0  2  do  8% 

Erie  Shars.,  100  dols    

1)0  7  %  pretorence  do... 
Do  8  %  Convert  Bonds 

Del  Mortgage 7% 

Do  2  do ....  7% 

Do  3  do 7% 

DoEuropenn  Agency  Cts 

Do  Consol.  Mor.gage  ...  7%  1920 

Do  scrip  ■■■ 7'!i,'1920 

Oilman,  Clinton,  <fc  Spring.  7%!1900 

lllinoU  Central,  100  dols 
Shares,  all  paid 

no  ,.  e'!4li876 

Do  Rcdemp.  iiortlinds  ^%!l876 

Do    7%:i876 

(lllnois  ft  St  Luis  Bridge 

Ist  Mongace 7%, 1900 

liOi]i*ville  and  X-sliviile...  6',^'l902 

Do  scrip,  60/  I  Hid.... 

Marii'ttT  A  CIncliiimtl  Rait 

Bonds 

Memphis     and    Oliio    1st 

Mortgage  Bonds   7% 

tficfaigan  Central,  Sinking 

Fund.  1st  Mort 8% 

Mllwaukeei.-it  I'aul.I  .Mort  7% 
Mistouri,  Ivansas,  St  Texas, 

l-t  Mort.  Gold  Bonds  7% 
Sew  Jersey,  United  Canal 

and  R»ll 6%, 1901 

New  York  Central,  lOOdols 

Shares 

N.  Pacific  Ballrnad  1  Mort        11000 
v>regon  and  California  ._  18  k, 

Psoains  General  Mortgage  7%  189'/ 
I'iris  and  Dc^catiir,  311/  pd.  7%  ... 
I'eiinsylvna,  50  dols  ishaies 

Do  1st  Mor  gago 6%  1 1890 

Do  2ml       do         0'ii,'187o 

Do  General  .Mortgage ...  6')t  1 1910 
Hhlladclpbia  ft  Erie,  Isft         ! 
Mort.,  (gua.  by  I'onn-  >        11881 
sylvanlH  Rail.  CoJ  ...J 
Do  with  option  to  he  pd 

in  Philadeljihia 

Do  General  Mortgage...  0% 
Philadelphia  and  Reading 

60dolsshaies    

Do  Gen.  Cons.  Mortga,;6  6% 
Do  Con.  Mort.  Sep.  ,''i4/pd  O'Jo 
Union  Pat'itie  Land  Grant 

Ist  Mortgage  Bonds...  7%il889 
Union  Pacific  Rail,  Omaha 

Bridge 8%  ISM 

Wttt  WlMOttsin,  Kallrod, 

Land  Grant-  Mnrt. ...  r%i  ... 


1920 


1911 


87  89 

75  77 
62  64 
28  30 

34  38 

97  99 

89  91 

76  78 
97  9» 
97  974 
39}  40J 

78  80 

78  81 

78  80 

79  81 
74  77 
74  77 
48}  494 

91  i)3 


89  90 
85  87 
99  101 

93  100 

SO  8S 

97  98 

89  90 

83  87 

98  101 

90  inn 

91  93 


89  101 


.83  85 

52  67 

92  94 

30  3114 

45  47 

77  82 

98  100 

1)6  il7 

et  96 


94    86 

8s  eo 


88  100 


Iwued.  2,771.600/— reserved  (or  axobuf*,  8,nM00t. 


BANKS. 


Autho-    dend 

t 

, 

ClMlnf 

riiMd       per    1             Name. 

•3 

PrIcM. 

Issue,  annum.; 

£ 
10 

10 

100000      ...       tAg'a,  LImlled,  A  ... 

8!   74 

80000 

50 

25 

10 

8%   !Allianec,  Limited  ... 

121  13} 

16000l.)'274  %    Aiiglo-Au.trlau  ...... 

400<xi,  10  %    ^nKlo-Kgypllan,  L... 

... 

m  30 

iiu 

20 

»i    38 

20000        ...          1)1.  N-.  >v.  I.«.at6p 

•M 

20 



CtXXXI 

I7J  %     ■                    man  ... 

•M 

8 

8     10 

ICOOli 

4  %                                UH.  1- 

20 

10 

«4    7 

30001/ 

8  \     ,.                      iralasla 

«U 

40 

M    M 

1560 


THE  ECONOMIST. 


[Doc.  21, 1872. 


BANKS— Con/inufrf. 


1  Divi-  1 

AnUio- 

(lend 

Closing 

ilsed 

r«f 

aiue. 

Prices. 

Issue. 

&nDUiu. 

10 

P« 

12500 

6  % 

Bank  of  B.  Cnluinhia 

20 

20 

36}  17i 

IMOO 

6  % 

Do  ^cvr,  iss.at2p 

20 

6 

2      3 

SOOCX 

BkofCoiiitaniiuople    10 

6 

n  H 

10000 

20  % 

Rank  or  F.gyi.t  I  26 

25 

62    64 

12  % 

Hank  of  Ireland I  Stk 

100 



2£000 

2  %  IBank  of  Otaao,  LimJ  20 

10 

7      7i 

85000   15  %  ;I!ankof  Koumania 

20 

8 

101  10} 

20000;  10  %  iBankof  S.Australia 

26 

25 

33    36 

20000 

10%    Bnkof  Victoria,Au«. 

60 

25 

42    44 

6oaoc 

16  %    Bank  of  N.  Zealand 

10 

10 

19    20 

20000 

8  %  |Briti«h  N.  Amcriciin 

60 

60 

62    64 

20000 

8  %  [Central  cf  London  L 

10 

6 

ei   7 

10000 

... 

Chartered  of  India 

20 

20 

14    )6 

30000 

8  % 

fChatt.Merc.  of  India,  j 

Londou,  and  China 

26 

25  1  23^  24i 

60000 
20000 
40950 

10  % 
15  % 

citv 

20 

10 
30 

14i  164 

100 

63    60 

CommoiTial  Bank  of 

the  River  Plntc,  L. 

20 

3 

Si    3} 

200000 

8% 

Coiuolidated.  Liin... 

10 

4 

6t    65 

20'XX) 

4  % 

Delhi  and   lK>ndon. 

12  % 

Limited    

25 

25 

60000 

English  Bank  of  Kio 

de  Janeiro,  Lim.... 

20 

10 

llj  32i 

30000 

7  % 

English,  Scottish,  <fe 

Austrfllian  Chart.« 

20 

20 

20    21 

Franco-Egyptiiin    .. 

20 

10 

14    16 

10000 

12  % 

HonglinpiShanphai 

Bank  Corporation. 

28* 

28* 

46    48 

22S00 

8  % 

Ii>ptrial,  Limited... 

100 

25 

30i  3U 

2026001135  % 

Imperial  Ottoman... 

20 

10 

14J  m 

6000 

8  % 
8  % 

25 
26 

25 
10 

6000 

Do  New   



100000 

Larjd  MortgapeBank 

of  India,  Limited..  20 

6 

1}    2 

600000' 

6  % 

Do  5%  Debentures 

1864,  for  30  yrs..  100 

100 

88    91 

20000 

10  % 

Lond.  Bk  of  Mexico 

&  Sth.  America.  L.  30 

20 

21     23 

6000 

10  % 

Lond.  &  R  riatc,  L.  100 

40 

64    66 

40000 

10  % 

Do  Kew    25 

10 

131  14} 

60000 

8  % 

Lond.  Chart,  of  Aus.  20 

20 

24i  26} 

60000 

20  % 

liondon  and  County.    60 

20 

68    69 

80000 

20  % 

London  Joint  Stock.,  60 

15 

47    48 

22600 

71,% 

London  and  Provin- 

cial, Limited  

10 

4* 

i\    6 

80000 

12  % 

Lond.&S.Franci8coL 

10 

10 

134  144 

26000 

H  % 

Tjondon  &  8.  African 

?0 

?n 

124  134 

10000 

6  % 

Lond.&S.Westcm.L 

100 

20 

16     16 

100000 

20  % 

\jOnd.&  Westminster 

ino 

?/) 

69    70 

16000 

6% 

Merchant,  Limited... 

100 

25 

294  30t 

20000 

... 

Metropolitan,  LIm... 

10 

10 

4      6 

10000 

8  % 

Midland,  Limited  ... 

100 

20 

244  254 

800000 

10  % 

National  of  Australas 

5 

4 

6}    ei 

30000 

8  % 

National  of  Lpool.  L. 

26 

15 

10000 

22  % 

NationalProT-ofEng. 

100 

42 

113  145 

66000 

22  % 

Do 

22600 

Do  New,  iss.at  lOp 

20 

10 

40    41 

40000 

B  % 

National   

60 

30 

46000 

6  % 

New  London  <t  Brazi- 

lian, Limited  ... 

SO 

10 

8      0 

60000 

12i  % 

New  South  Wales... 

?X) 

20 

39    41 

60000 

North-Eastem,  Lim. 

?0 

fi 

7      8 

60000 

6  % 

North-Westem 

?0 

7* 

60000 

12  % 

Oriental  Bk.  Corpor. 

S5 

26 

41     42 

20000 

20  % 

Provincial  of  Ireland 

100 

26 

94    96 

4000 

20  % 
10  % 

10 

10 

17061 

Standard  of  Btitibh 

S.  Africa, LIm... 

100 

26 

24    25 

10000 

10  % 

Do  Issued  at  6  pni. 

100 

10 

84     94 

40000 

13  % 

Union  of  Australia... 

26 

?5 

46    47 

Ronoo  20  ■«. 

Union  of  IjOndon    -.. 

60     16 

444  464 

TELEGRAPH  COMPANIES. 


Anlho-i 
rlaed  ! 


I 


I  Fald. 


1676000  Stock:  100 


- 


64000 

10 

10 

46000 

10 

all 

«!600 

10 

10 

18000 

10 

all 

839700 

10 

10 

125000 

10 

all 

60000 

10 

all 

17000 

Z6 

nil 

13000 

10 

all 

12000 

10 

tU 

3200 

10 

all 

82000 

10 

24 

SOOO 

8 

8 

62500 

20 

all 

»3oooo; 

Stock 

100 

73226 

1 

all 

66000 

10 

aU 

Kama* 


Anglo-American,  Lim... 
British  Australian,  Lim 
British  IndianExtension. 

Limited   : 

China  Submarine,  Lim... 

Cuha,  Limited  

Eastern,  Limited 

Great  Northern 

Great  Northern  China  & 

Japan  Extension  

Indo-European,  Limited 
Mareeillcs,  Algiers,  and 

Malta,  Limited  

Mediterranean      Exten- 

»lun,  Limited 

Do  8  %  Prefereuco... 
Panama  A  South  Pacific, 

Limited    

Renter's 

Socl(!t^   Tran«atlanilqu( 

trancala,  Limited 

Submarine  

Dq        Scrip 

West  India  and  Panama, 

Llm,fe<l 


10*    icI 
11     lU 

i'i    16 


Ci      7 
lit    12s 


H  loi 

2\\    251 
210    220 

H      6| 


DOGKS. 


AUUIU'  j 

rised 
Issue 


CQ 


Paid. 


Name. 


loosnssstock 

l»347j  60 
1756697  Slock 
1062600:  100 
60OOOO  Stuck 
300H«6,ttock 
887071  Stock 


100  East  and  West  India  ., 

60    Hull 

100  Loudon  and  St  Katharine 

all  Do  Debenture  Stock  4% 

100    Milwall    

100  Souttiampion , 

100  [Surr.y  Commercial 


Cloalng 
Fricet. 


110  112 
67    69 

31    33 

80    82 
93    95 


INSURANCE  COMPANIES. 


Autho- 
rised 
Issue. 

60000 
10000 
24000 
3000 
60000 

20000 
6000 

60000 
4000' 
6160 
JOOOO 
lOOOO 
20000 
40000 

10000 
26000 
6000 
20000 
20000 


Divi- 
dend 
per 
annurc. 

7/14/6% 
6  % 

16  % 
6  % 

16  % 

10  % 
6  % 

124  % 
40%<tb 

*ii  % 
6  % 
10  % 
7}  % 


6  % 

6  % 

6  % 

e  % 


12000: 

7600 
I3453I 
60000 

100004}  p  sh 
100000      " 
20000' 
876041 


Di4  pr  sh. 
10  % 
IS  % 
10  % 


)  124  % 
'  6J  % 


Name. 


49626 
35862 
40000 
10000 
20000 
60000 
10000 
60000 
60000 
40000 
40000 
40000 


2500 

20000' 

200000 

689220! 

100000 

J600, 

4000 
100000 

10000' 
40&IO; 

6OO0' 
60000 


8  % 

24  % 

5"% 
4>i  % 

20  % 
38{  % 
16  % 
6  % 
20  % 
30  % 

6  pr  sh. 
3  pr  sh. 
124  % 

5  % 
80  % 
20  % 
161  % 
724  % 

22/prs. 

25  % 

6  % 
10  % 

38  % 
IS  % 


AII'..nci  Brit.  &  For. 

Do  alariiie   

Atlas 

Arpus  Life  

British  anii  Foreign, 

Marine,  Limited... 
Church  of  England.. 
Clerical,  Medical,  & 

General  Life   

Commercial  Union.. 

County 

Crown 

Eagle 

Equity  and  Law 

Eng.AScolt.Law  Life 
Enplish  and  Scottish 

Marine,  Limited... 

General 

Globe  Murine,  Lim... 

Gresliam  Life 

Guardian 

Home   and  Colonial 

Marine,  Limited... 

'Imperial  Fire 

Imperial  Life 

Indemnity  Marine... 

Law  Fire 

Law  Life . 


Lancashire  

Le^al  &  General  Life 

Liverpool  A  London 

*ire  and  Life  ... 

Do  Globe  (i;  anus) 

London .» 

Lond.  A  Lancas.Fire 
Lond.  A  Lancae.  Life 
Lond.  &.  Provin.  Law 
Lond.  &  Prov.  Marine 

Marine 

Maritime,  Limited... 
Mercl  a^ts'Marine.L 
N.  British  &  Mercan. 

Ocean  Marine 

Oriental  &  GLMarint 

Pelican 

Phn?nix 

Provident  Life  

Keahn  Marine,  Lim.. 

Kock  Life 

Royal  Exchange 

Royal  Insurance 

Union   , 

Sun  Fire 

Do  Life 

Thames  and  Mersey 

M.irine,  Limited... 
Thetis  Marine,  Lim.. 
Union  MarineXiver- 

pool,  Liniiled 

Universal  Life    

Universal  Marine.  L 


100 
1 100 
I  60 
100 

20 

60 

100 
60 

100 
60 
50 

100 
60 

26 
100 
20 
20 
100 

60 
100 
100 
100 
100 
100 
20 
60 


100     10 

20 ;   3 

6  ;  10/ 
Stli  100 
20  ;  3 
200  ;  20 
...  I  all 
all 


100  1  10 
20       6 


Closing 
Prices. 


94 10 

9"ll 
6}" 

24"  3 
2      3 


4J 


3}    i\ 

73 

2i    26 
18     19 


1       11 

83 


61     7 

8  10 

9  94 

n"'i2 


(iAh. 


Autho- 
rised 
Issue. 


w 


40000  6 
lOOOCi  6 
437250/ Stck. 
20000|  20 
10000;  20 
10000;  20 
2340(1!  10 
120001  10 
120000 j  10 

10000!  10 

260001  10 

20000!  10 

1200<lj  25 

1560OOO|Stck. 

26000 1  124 

20OOO1  124 

600O01  60 

3000,  40 

30001  10 

3000'  20 

260000/:  Sick, 

I6OOOO:  Sick. 

26tKJ0    20 

301K)0      6 

30000     6 


al! 
4 

100 
all 
10 
all 
all 

6 
all 
all 
10 
all 
all 
all 
124 
10 
43  i 
all 
aU 
20 
100 
all 
20 
all 

2t 


Name. 


Closiog 
Prices. 


27000 

14-1000( 

360000/ 

6000 

34000 

4000 

4000 

20000 

16000 

10000 

40000 

2(1000 


20    '  all 

Stock*  100 

Stock  46 

20 


all 
all 
all 
all 

34 
all 

7 
all 

2 


Bombay,  Limited 

Do  tlo  New 

Commercial    

Continental  Union  

Do  do  New 

Do  do  7  %  preference. 
Euroj'Can    

Do  Nev 

Gas  Light  and  Coke, A.- 

Do  B 

Do6%pf.conv.(lstis8) 

Do  C,  10  %  preference 

Do  D  do 

Imperial 

Do 

Do  New,  1870..- 

Imperial  Continental  ... 
Independent  

Do 

Do 

London 

Do  1st  Preference 

Monte  Video,  Limited  ... 
Oriental,  Limited 

Do  New  

Patent  Gas 

Phoenix   

Do _..., 

Do  New  

Raidiir. 

UIo  dc  Janeiro,  Limited 
South  Metropolitan 

Do 

Do 

4urr>  y  Consumers 

Do 

Western,  A,  ti,  a-id  C... 

Do  D 


H  64 

44    6 
'.52  156 
214  224 
11     114 
23    26 
14}  154 

74     8 
M4  164 

0}  7i 
12J  134 
19  20 
48  49 
.■60  163 
!6i  15} 


63 

68 


61 

66 
8   9 

26  26 

53  156 
116  118 

21  23 
6}  7i 
34  4 
i  i  <)i9 

314  824 

m   92 


60 
33 
41 

84 
21 

8i 


16i  16 
114  13 


INDIAN  KAlLiWAi  UEBKNTUKiiis; 


Deben. 

Capital 

1    Closing 
Name.                           Prices. 

t 

881700 
1871300 

Bombay, Baroda,  and  C.India  6  %  104    106 

2207460 
74266(j 
237061 

llWBOOl 

Do» 44%;  99    101 

Do*        44%'  98     loo 

l.ajt»rn  Beniial   6  '(tlOl    103 

Ureat  Indian  Penlasula 6  %'  ... 

10744  fH 

18(7(11 

49110(11 
IU901 

ilrcat  Southern  ot  Indlii  6  %.104    K6 

M""ras „ 6  \  104    106 

Uude  and  Kobllknnd,  Limited  {  %jl(H    106 

MISCELLANEOUS. 


DiTi-i 
dend  ' 
per 
ann. 


Name. 


...    lAnglo-Mexican  Mint 10 

7  %  Australian  Agricultural 26 

10  %  Australian  Mort^affe  Land  & 

Finance,  Limited  26 

...     Avon-ide  Engine,  Limited   ...   10 

10  %  Berllo  Water  Works.  Limited!  10 

8  ■  %  Bolckow  Vaughan,  Limited...  106 

6  %  Boston    City    (U.   8.)    6    %|        I 

Sterling  Loan 100 


1  p.sh.  British  American  Land. 

...     iBrllish  Indian  Tea,  Limited.. 

6  %  British  Ship  Owners 

3  p.  8.  Canada  Company  ... 


9  %  Centra:  Swedish  Iron&Slcjl.L'  60 
6  %  Cev  Ion  Company,  Limited  ...'  20 

6  %j     Do  20 

8  %!     Do  20 

6  %  City  of  Lon.  Real  Property,  L.    26 

J  %  City  Offices,  Limited 60 

8  %;Colonial,  Limited   60 

6  %, Copper    Miners  of   England, 

'      pref.  74  %   25  !  all. 

10  %  Credit  Fonder  of  England,  L.  5  '  all 
8  %, Credit  I'oncicr  of  Mauritius,L.  50  10 
14  %  Crystal  Palace Stk.ioo 

7  %'     DoPrcfcrence 'Sik.ioo 

8  %      Do  6  %  Perpetual  Debeatrs  Stk  100  , 
8  %  Darjeeling,  Limiteu    1  20  :  all 

7i  %'EbbwValeStl.,Iron,&Coal,L.i  32  27*! 
7  %!Egj-pt  7%  Viceroy  Mort.l<)an:100  all  j 
»%  Do  9%  Guar.nyEgvpt.Gov.  100  al'i  [ 
7%:  Do  7  %  Khedive  Mort.  LoanilOO  all  I 
Egyptian  Cora.  &  Trading,  L.i  20  |4'13/ 

Einma  Mine j  20     "' 

English  <fc  Austral.  Copper.  L.  3 
English  and  Foreign  Credit...!  16 
EuropcanCom.ottlanulie,  i%\ 

Bonds,  Guaranteed 100 

Pairliairn  Engineering,  Lim...!    6 

Flagstaff  Mine I  10 

Fore  Street  Warehouse,  Lim.   20 
Foreign  and  Colonial  Govern-! 
ment  Trust  6  %  Bonds   ...|100 

Do  6  %  100 

Do6%,lS71    ;100 


Closing 
Prtcea 


10  % 
8}  % 
4  % 

16  % 

16  % 
6  % 

6  % 

6  % 

7  % 
10  % 
10  % 

6  % 

6  % 

6% 
8  % 

6/1/8 
6  % 

General  <  redit  <fc  Discount,  L. 
General  Steam  Navigation  ... 
Hooper's  Telegrph.  Works,  L. 
Hudson's  Bay  (Gov.  &  Com.  of 
Adven.of  Eng.,  tradng  into) 
Indi.-i  Rubber,  Gutta  Percha, 
&  Telegraph  Works,  Lim.- 
Internalionai  Flnan.  Soc.,  Lim 

Italian  Land 

Italian  Itriga.  (Canal  Cavour) 
Do  6  %  Bonds,  red.  1870  ... 

Land  Securitieo,  Limited 

10  %  Licbig's  Extractof  MeattLiin. 

...     lf.ondon  Financial  Asso.  , Lim. 

r  8  % !  Lon.  General  Omnibus  Co.,  L. 

...    I  London  &  Glasi^ow  Eiigineer- 

!      tng  A  Iron  Shipbuilding,  L. 

74  % '  Lydney  &  Wigpool  Iron  Ore.  L. 

6  %  I  Madras  Irrigation  and  Canal, 

I      Guar.  5  %  by  Indian  Gov. 

8}  %:  Mauritius  Land,  Credit,  and 

I      Agency,  Limited  

8  %iNantygIo    and   Blaina  Iron- 

j        works  *'  Preferred,"  Lim. 

...     Natal  Land  £  Cclon.  Co.,  Lim. 

18  %  National  Discount  Com.,  Liin. 

10  %!Nailonal  Sleam  Ship,  Limitco 


Native  Guano,  Limited., 


10 
15 
10 

17 

60 

10 
10 
20 
100 
50 
20 
60 
Stk 


Stk. 


...     Nerbudda  Coal  and  Iron,  Lim. 

...      New  Quebrada,  Limited  

...      N'ew  Sombrero  Phoapluite,  L..    10 

16  %'New  Zealand  Loaa  and  Mcr- 

[      cantile    Agency,    Limited    25  t 

10  %  New  Zealand  Trus't  A  Loan,  L    26 
6  %  North  British  Australasian,  L.  Stk. 

10  %()tag.i  A  Southland  Invest.,  L.     6 
...     j  Palirer's  Shipbuilding,  Lim.,  B    35 

...     j     Do  E 7 

4  %  Peel  River  Land  &  Mineral,  L;  Stk 
6  %  rc-insular  A  Oriental  Steam  60 
6%:     Do  New,  18C7 .,    60 

10  %  Pbospho-Guano,    Liii.itcd,  A 

Preferred,  Limited 10 

10  %  Rtiymney  Iron 60 

10%!    Do  New 15 

6  %:riodoJuiieiioCltyImi>rov.,L.    26 

7  %|lloumanian  Gov.  Iron  Bridges 

Annuities  7  %  CertiUcalesilOO 

163  %|Royal  .Mail  Steam  ilOO 

16  %  Scutti|.l>  Australian  Invest., L  |  Jlk. 

6  %i     Do  C  %  Guaiantocd  Pref....  Stk. 

;8ocidtd  G(5ndra1e  de  TEmpIrc 

I      Ottoman 20 

6  %, South  Australian  Land 1  26 

6  %'Spanl8h  6  %  Naliiinal  Land;   rv 
i         Mortgage  Certilicutes  Sep  '2000 

...    ISubmariiie  Cables' Tiust  i;ort 

40  %. Telegraph  Coiibt.  A  Main.,  L.   12 

...    !     Do  Trust  Certihcntes    1.3  7 

6  %  {Tobacco  6%  Loan,  guaranteed 

by  Italian  Government  ... 

iJp.sh'Tramways— Brlt.l!tFiirelgii,L 

8  %     Kdlliburgb   

.Lisbon  Steam,  Limited 

London,  Limited 

North  Uetrupolitau  

Do  „ 

Trust  &  Agency  of  AusL,  L( 

Do  do / 

Trust  and  Loan  Company  of 

Canada 

Union  Su>ain  Sblp,  Limited... 
10  %'Juited  Discount  Coipor.,  Liin. 
Upper  Assam  Tea,  Limited ... 

i/pjl.  Vim  Dielnen's  l.and  

10  %  West  India  &PaciacSl«am,L,. 


8  % 
10  % 

20%  I 
8  % 

10  % 


all 
all 
all 

n 

14 
10 

all 

46 
6 
6 

all 
all 
6 
all 
30 
100 


all 

all 

6 

all 

nil 

0/8(0 

all 

all 

2\ 

6 

100 

1 

25 

6 

100 

all 

10 

all 
all 
all 
all 

all 
60 
100 
100 

8 
aU 

all 
100 
all 


16    IS 
36    37 

61    74 

18    2(5 


99  101 
29  31 
4      6 

67  99 
41  46 
13  15 
34  4 
i  1 
74  7} 
94  104 
IS    19 

134  1*! 
6*     64 
11*  12i 
26    28 
113  :17 
U2  117 
21     23 
23    24 
934  9H 
1034   44 

32t  83 

i'el  16} 
2}  3 
6      6 


4}  64 
13,'  U4 
25 1  26 

106  107 
95    97 

lUO  102 
9}    9g 
28    3* 
104  10} 

Ui  16« 

384  394 
4      *t 

6      64 

84  9 
80  82 
24  34 
20  21 
16  17 
101  106 

14  16 
64    64 

104  ICO 

li    2J 

88    91 
3      Ji 

12}  134 

15  16 
74    84 
3(    6'6 
2}    3; 
3      3; 

34  S: 
6.1  7 
64    611 


1 

..!* 

66 

s 

61 

63 

9 

10 

11 

Hi 

4:1 

46 

13 

14 

234 

S*i 

89 

92 

8f 

90 

OJ  114     II 

... 

... 

M 

34 

n\  J84  II 

09 

111 

3U  31} 

9k 

P6 

5 

6t 

3} 

64 

64 

7 

11 

lli 

124  12}  II 

6» 

64 

H 

... 

••• 

61 

6}    1 

24 

28 

74 

7f   . 

U 

1* 

9 

10 

.(• 

-     \ 

Dec.  21, 1872.] 


THE  ECONOMIST. 


^\ 


1561 


rCONTIXCED  FROM  PaGE    15i>S,| 

Scinile,  Pufijaub,  and  Delhi. — The  receipts  for  the  half-year 
ended  the  30th  of  June  last  amounted  to  266,782/.  The  work- 
ing expenses  amounted  to  206,931?,  or  77:56  jyer  cent.,  show- 
ing a  net  receipt  of  59,850/,  or  22't4  per  cent,  of  the  gross 
receipts.  Under  the  unfavourable  circumstances  which  pre- 
vailed during  the  past  half-year,  in  consequence  of  recent 
:loods  on  the  Punjaub  and  Delhi  sections,  it  is  considered  im- 

,    i>o8siblo  that  the  working  expenses  could  be  otherwise  than 

j    high.      Two  of  the  piere  of  the  Suttey  bridge  are  swept  away. 

1        ;s/uth  Italian. — Messrs  Barings  notify  the  payment  of  coupon 

'  i  No.  20,  at  12f  50c  per  share. 

1  '  BANKS. 

Bank  of  Roumariia. — 5  per  cent,  interim  interest,  8s  per 
share,  is  payable  on  the  Ist  proximo. 

Commercial  Bank  of  Scotland. — A  dividend  ai  the  rate  of  12 
per  cent,  per  annum,  and  a  bonus  of  2  percent,  are  announced. 
Ixind  Mortiiaije  of  India. — The  repoi-t  refers  to  the  improve- 
ment in  the  bank's  position  in  the  Presidency  of  Bengid,  but 
adds,  that  no  important  realisations  have  yet  been  made  of 
the  Bombay  assets.  All  financial  requirements  to  the  end  of 
1873  have  been  fully  provided  tor,  after  making  the  entire 
proceeds  of  the  lafce  call  available  at  Calcutta  for  investment. 
Xo  further  call  is  or  will  be  necessary. 

London,  Birmingham,  and  kouth  iitaffordsldre. — Ci'editors  arc 
requested  by  the  6th  January  to  forward  details  of  their 
claims  to  Mr  C.  F.  Keep,  the  of&cial  liquidator,  Wednesday. 
the  15th.  January,  being  appointed  for  atljudicating  upon 
them. 

London  Chartered  of  Australia. — At  the  meeting  a  dividend  of 
4  per  cent,  for  the  half-year  was  declared. 

J'rocincial  of  Ireland. — TliC  directors  give  notice  that  a 
dividend  for  the  half-year  ending  Christmas,  at  the  rate  of 
4  per  cent,  on  the  paid-up  stock,  and  also  an  extraordin.iry 
dividend  of  oOs  on  each  100/  share,  and  12s  on  each  10/  share, 
will  be  paid  to  the  proprietors  on  the  15th  of  January. 

I  ASSURANCE  COMPANIES. 

;  Beehive  Innurance,  Limited. — The  Vice- Chancellor  Malins  has 
appointed  Mr  Robert  A.  McLean  to  be  provisionally  official 
liquidator. 

SnSCELLANEOtJS  COMPANIES. 

^  Auvergne  A-iphalte. — The  directors  report  the  completion  of 
all  preliminary  operations,  and  still  regard  the  anticipations 
of  the  prospectus  as  bkely  to  be  fulfilled.  The  vendors  have 
agreed  to  accept  a  deferred  dividend  on  4,500  of  their  shares. 
There  being  arrears  of  call,  it  is  proposed  to  issue  32,a00/ 
debentures. 

Bishoji  Waltham  Claij,  Limited. — Creditors  are  required  to 
send  particulars  of  their  claims  to  the  voluntary  liquidator 
by  the  1st  January. 

British  Indian  Kxlendon  Telegraph. — ^The  directors  have  de- 
clared a  further  interim  dividend  of  6s  per  share  on  account 
of  the  profits  for  the  year  ending  Slst  December. 

Canada  Compamj. — A  dividend  of  2/  per  share,  and  a  retui-n 
of  capital  to  the  extent  of  1/  per  share,  have  been  declared. 

Ceijlon  Company. — At  the  meeting  a  dividend  was  declared 
for  the  past  half-year  at  the  rate  of  3  per  cent,  per  annum,  a 
part  of  which  is  paid  out  of  reserve,  in  consequence  of  the 
last  crop  of  coffee  from  Ceylon  not  being  so  large.     The  crop 

I  now  being  gal  hered  in  Ceylon  will,  if  the  prices  niling  for 
coffee  are  maintained,  compensate  for  the  deficiency  in  the  last 
crop. 

I      Colonial  Trunts'/Jorporation. — The  directors  have  declared  an 

I  interim  dividend  at  the  rate  of  8  per  cent,  per  annum  for  the 
half-:  car  ended  the  30th  June. 

j  I  Ilk  Valley  Iron,  Limited. — Creditors  are  required  by  the 
31  t  January  to  send  particulars  of  cUims  to  the  liquidator  at 

,  Whitby. 

'.  Great  Northern  Telegraph. — Interest  at  the  rat  3  of  5  per  cent, 
per  annum,  duo  Ist  January,  ^ill  hi  paid  by  Messrs  C.  J. 
Hambro  and  S  n. 

\  Middklon  Cotton  Spinning  aiid  Manufacturing,  Limited. — Cre- 
ditors are  required,  by  the  20th  pi-oximo,  to  forward  parti- 
culars of  their  claims  to  Mr  T.  B.  Bromley,  or  Mr  J.  Whit- 
taker,  of  Manchester,  the  official  liquidator,  the  3rd  Febmaiy 

I  being  appointed  for  their  adjudication. 

j      Monktnnd  Iron  and  Coal. — A  call  of  2/  lOa,  making  10/  paid, 

I  is  duo  en  the  Slat  inst     A  diWdend  of  73  per  share  is  payable 

'.  to  the  preference  sharelioldoni  on  the  same  day. 

I      I'innjilialc   Sewi'ijf. — At   the  meeting    a   committee  was  ap- 

I  pointed  to  investigate  the  affairs  of  the  company. 

I  Priming  and  .\umencal  Bigintiring,  Limited. — Cajfital,  100,000/, 
in  10/  shares.     This  company  has  been  formed  for  the  purpose 

I  of  jirr -ha*  ug  and  working,  in  Great  Britain  and  on  the 
contintn",  the  patents  of  Mr  Marcus  Beljr<j,  for  improvements 
m  mcchinisin  employed  for  printing,  numbering,  and  perforat- 
ing ticket-',  and  other  printed  matter,  and  also  for  improve- 
ments in  appnratns  for  containing  and  issuing  tickets.  The 
tenns  of  i.urchasc  are  45,000/  in  shares,  and  10,000/  in  cash. 
SliniH  Stoker,  Limited. — Capitjil,  130,000/,  in  10/  shares.  The 
ibstitutujn  of  machinery  for  hand  lal>our  iu  the  charging  of 
retort«  in  gag  works  is  the  purpose  of  the  patents  acquired  by  * 


this  company  for  35,000/  iu  cash,  and  30,000/  in  shares.       The 
evils  of  the  recent  strike  of  the  gas  stokers  is  referred  to. 

United  Limmerand  Vortcohle  Rock  A.'iphalte. — The  vendors  have 
agreed  to  give  up  1,000  out  of  the  6,500  fully  paid-up  shares, 
agreed  to  be  issued  to  them,  for  the  benefit  of  the  shareholdei-s 
generally  ;  and  also,  at  the  expense  of  the  vendors'  agents,  to 
procure  all  the  Chancery  suits,  and  other  proceedings  against 
tiie  company  and  directors,  to  be  stayed  or  dismissed,  and  to 
indemnify  the  company  against  the  costs  in  such  suits,  except 
only  the  costs  of  the  company  and  its  directoi-s.  This  offer  to 
be  accepted  in  full  dischai'ge. 

Wedyirood  (Ami  and  Iron,  Limited — Behcnlnrca. — Applications 
are  invited  for  an  issue  of  2,400  ten  per  cent,  debentures  of 
25/  each,  secured  upou  the  property  and  income  of  the  com- 
pany. The  money  is  required  to  cany  out  extensions  of 
works  upon  the  property,  which  consists  of  350  acres,  held  on 
a  lease  whereof  about  28  years  have  yet  to  run.  Mr  J.^hn 
Burton,  C.E.,  calculates  that  there  exists  a  workable  quantity 
of  30,000,000  tons  of  coal,  and  2,557,427  tons  of  ironstone  thereon. 
The  debentures  will  be  redeemed  by  seven  annual  drawings 
at  10  per  cent,  premium,  the  drawings  to  commence  at  the  end 
of  the  second  yeai-.  The  undertaking  is  stated  to  be  alVeady 
a  going  concern. 

We.itern  Union  Telegraph. — Messrs  Grant  Brothers  aad  Co; 
request  holders  of  the  scrip  certificates  of  the  Seven  per  Cent. 
First  Mortgage  Building  bonds  who  have  not  yet  exchanged 
them  for  the  definitive  bonds  to  do  so  on  or  before  the  31st 
instant. 

MINING  COMPANIES. 
Eclipse  Gold  Mining,  Lintilcd. — At   the   meeting  a  voluntary 
liquidation  was  decided  on.     The  property  in  California  has 
been  seized  by  creditors.     The  mine  is  reported  to  be  almost 
worthless. 

Mammoth  Copperopolis  of  Utah. — A  quarterly  dividend,  at  the 
rate  of  10  percent,  per  annum,  his  been  declired. 

Silrcr  Star. — The  report  stated  that  as  the  capital  had  not 
been  raised,  the  only  thing,  in  the  opinion  of  the  board,  left 
for  the  company  to  do  is  to  wind  up  its  affairs,  whatever  may 
be  determined  upon  hereafter. 

South  Aurora  Mining,  Limited. — At  the  meeting  it  was  resolved 
to  wind-up  the  undertaking  voluntarily  with  a  view  to  recon- 
sti'uction. 

St  John  del  Beg. — The  half-yearly  report  states  that  the  un- 
watering  of  the  mines  had  been  completed,  and  that  sinking 
was  resumed  on  the  27th  August.  The  cost  of  these  opera- 
tions for  the  half-year  ended  30th  September  was  8,694/fand 
the  total  outlay  since  the  commencement  of  the  work  58,834i. 
The  net  loss  on  working  for  the  seven  months  ended  30th 
September  was  4,169/,  and  1,347/  had  been  paid  for  interest  on 
debentures. 


FOREIGN  MAILS. 


Dkstinatioxs. 


Deipatch  of  Next  Malls  fr 4m  Next  Mall 
Londi'ti.  Due. 


-  .,  I  (via  Southa-npto .  Juei. 


Brazil,  Buenos  Ayrc?,  and  Monte  Video  . 


Bermuda  via  Hullfitx  .Ian. 

^  via  B'luthainuloii  .Tun. 
•  i  <  via  Liverpool    ...  Jan. 
(by  French  pftcki^i  .Ian. 
Rio  do  Jtirt'l-o,  Buenos  Ayres.  S:  SI.  Video  l>y  IVcncli  pa(k,'t  ..  .Ian. 

Br.i^rtl,  Monlo  Video,  ad  Chill vta  Llverp-ml   Dec. 

Canadi Ivln  Porrlnml Dec. 

Ditto vU  United  Stales  ..  Dec. 

Cantiry  IslandH 

Cnpe  do  VfriiB  and  ^n!kland  Islands Jnn. 

Cape  of  Good  Hope,  Natal,  and  Ascension  Dec. 

I'vU  Soniliiniptin  .luu. 

Chin*!  CcyloD,  and  Singapore !  -  via  Brindl^il  Dec. 

'  O'y  French  Prtck*^t   Di'c. 

E..t  Indlc.  E„pt,  to }  {:j«  f,^^^X''l  ^ 

Oibialtar  anj  Malta .via  Southainptun...  D' 

MalU „ irin  I'niy 

Uluo  irla  tfnrseillcs Dso, 

Made  ra ' I) -r. 

MauiltiiM by  French  packet...  l>ec. 

New  lJrun«wick,  Nova  Scutia,an(l  Prlnco)  '  (^  m„h,„,  i,.  . 

IdnardUland    j-,TU««ua«    D.o, 

Ncwfr-nnrlanfl ' F'tc. 

New  ;Cealau(l  „ vlar^an  bVunciscn...  J.i  i. 

l*iiriurfal  Iiria  Southampt  in...  .Ini. 

'     "  "  .J  III. 

.  I  Ice. 

,  Dei'. 

,   Dw. 

,  Utf. 

.Jan. 

I»»r 

.1 


Ifi.  «.  Dec.  30 
27,  x.  I  Dec.  33 
U,  x.^Jiin.  i:; 
9.  u.jJuu.  17 
19,  c.l.Iiui.  1.5 
l\  ic.;ov(jrduo 


T 
K  ov.Tuue 

a.  Dec.  27 

1.1  Dec.  27 


.  (lioeion)-. 

.  (New  YuiH) 


St  Helena 

United  tflatci  by  (JutiarJ  packet    |(New  York)  . 

l;itto  hy  North  (Icrniaii  UoyU  paclut  ...'(New  York)  . 

Ditto  by  Cutiard  (ntcKet    , 

Ditto  by  Itiiiiaii  packet h....< 

We.t  Indiea  and  I'rtCltiu    „ , 

Raharnaa ....'....„ 

lionduraa «,„,...„ .,„......, 

La  Guayn  and  Poerto  Cabolla 

Healt-o  „ 

Psrt-iB-Prtoca  and  Cape  HajrII 

SanU  M«rtta«  ................m „....——• 


(via  HuutUanipton  .'hii- 
jvl:i  I.Wer,.o<il  ...  .(«"• 
fvla  SDiithaiiipton  J 411. 
i via  Liverpool  ...  Jai-. 
uia  HoQttiHiiipt'^ii  •Inn 
'(via  I.iv.]*pool  ...  Jan. 
I  via  nunthampton  •Jun. 
'(Via  Lh'erpooi  ...Jan. 


8,11 

25,  11  Dec.  27 

2,  M  l).c.30 

27.  s.lDec.   23 

,  n.lDec.  29 

2«,  U.IOec  23 

,  »  piC.  2;« 

'.  20,  K   Dec.  23 

,  t.|D<ic. 

30.  u.,Dec.  25 
26. ».  Doe.  27 

,  H.ljaii.  li 

31,  ■.|Dao.  29 

31,  a.' Dec.  a 

»,  a. 

■J,  H 

10,  u. 

21,  a. 

24,  «. 

i*. 

20. 
2,  iLJUn-.  29 

21,  t.'lHe.  U 

17,  K.l 

2,  u.lUac.  1« 
♦.  «•        .. 

1,  M  Dae.  tS 
It.  I,        ... 

2,  M  ixe.  20 
»,  >. 

t,  M  I>«r.  1. 
IS.  a. 


Dec.  27 


. 
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THE  ECONOMIST. 


[Dec.  21, 1872. 


HAILB    ARRIVED. 
Latkst  Datu. 

On     Popemher     13,    from    Wbst    Indies,     per     Elbe— Antljiia,     Not.    27:    Do 
Fnelisli  Harb  nr,  2R  ;  Barbndocs,  30  ;  Colon.  21 ;  Curacjio.  21 ;  Dcmerara,  27  ;  Doini- 

nicii,  28;  Grenada, 37;   Orev  Town.  16;  Gnailalonpe,  28;  Honduras,  18;  Jacmel.  25  ; 

Jamaica.  24;  l.a  Guayra,  21 ;  M  rtinique,  28;  MontBi-rrat,  26  :  Nevin,  27  :  Panama, 

!1  ;  Callao,  14;  Ciu'lnd  Bolivar,  U;  Ouayaquil.  9;  lalav.  10;  Taita,  16:  Valpariiso, 

2;  Parainarihn,  20:  Poito  Ttli-o,  26;  St  Kitl»,  27;  8tl-ucia,27;  St  Tlionia8,27;  St 

Vincent,  23;  Tobago,  27;  Tortola,  26;  Trinidad,  26;  Turk'»  Mand,  16. 
On  December  15.  fr  >m  South  Aveeica,  per  Kepler— Klo  de  Janeiro,  Nov.  13 ;  Monte 

Video,  11 ;  Baliia.  22. 
Ob  Decmber  15.  from  Iirnu,  At.BX4lfDtii,  fcc,  yia  Biindbi— Calcutta,  Nov.  22 

Bomkay,  25;  Madras.  23;  Mauritius,  16 ;   Sojcbelles,  20;   Aden,  Dec.  2;   Suez,  8 

Cairo.  8  ;  Aleiandri»,  9. 
On  Derembcr  16.  from  South  Ahbhica,  per  Donro — Rio  dc  Janeiro.  N^v.  22  ;  Pemam- 

bnco,  28:  Bahia,  20;  Buen...8  Ayres,  14;   Monte  Video,  15;  St  Vincent,  Doc.  5; 

Lisbon,  13. 
On  December  16,  frnm  India.  Ai-exa-vdria,  Sec,  via  Southampton — Honif  Kon?. 

Oct.  SI ;  Calciit'a.  Nov.l5;  Bombay,  18:  Uadras,  16;  <;ftlomho,14:  P*int-(le-f?alle, 

15;  Siuffaiiore,  7 ;  Penaug,  9;  Aden,  25;  Suez,  Dec.  1;  Alexandria,  2 ;  Malta,  5; 

Gibraltar,  10. 
On  Dtcensber  16,  from  Nohth  Amebica,  per  Wyominp — Halifax,  Nov.  30;  Boston, 

Dec.  3:    Ohicafro.  2;    Dtrnit.  2;    New   York.  4;    Philadclpbia,  3 ;  Hamilton,    2; 

Kingston,  2  ;  Montreal,  2 ;  Quebec,  3  ;  Toronto,  2. 
On  December  16,  from  North    America,  per  Silesia — San    Francisco,    Nov.  26  ; 

Bermuda,  20;  Boston,  Dec.  4;  Chicago,  3;  New  Yorlt,  5  ;  Philadelphia,  4;  Ottawa,  2. 
On  December  16,  from  West  Africa,  per  SfiiegO — Fernando  Po,  Nov.  12  ;  Lago»,  19  ; 

Accra,  21;  Cape  Palmas.  24;  Cape  Coast  C  astle,  22 ;  Monrovia,  26;  Sierra  Leone, 

28 :  TeneritTs,  Dec.  6 ;  Maderia,  8. 
On  Dec(-mberl7.  from  Britit^h  North  America,  per  Polynesian- Dc'roit,  Dfc.  5; 

Portlanu,  8;  Hamilton, 5;  Kingston,  6;  Montreal,6;  Quebec,6;  Toronto,  5;  Ottaw.i, 

6;  Freiiericton,  N.B..  6:  .St  John,  6. 
On  December  17,  fromWEST  Africa,  per  Sotidan — Sierra  Leone,  Nov.  29;  Fernando 

Po,  16 ;  Cape  Coast  Castle,  24;  Loanda,  9  ;  Sta.  Cruz,  de  Teue.iffe,  Dec.  6 ;  Funchal, 

Madeira,  9. 


POST  OFFICE  ANNOUNCEMENTS. 
The  next  mail  for  New  Zealand,  via  San  Francisco,  will  ba  despatched 
from  Lordon  on  the  evening  of  Thursday,  the  9th  January,  1873. 
'  The  winter  service  of  mails  to  Conctantinople,  via  Austria,  having 
commenced,  the  mailp.  until  further  notice,  will  be  despatched  from 
London  as  follows : — Via  Czernowitz.  Roman,  .and  Bucharest,  every 
Saturday  evening ;  via  Trieste,  every  Tuesday  morning,  with  supple- 
mentary mails  (on  the  chance  of  arriving  at  Vienna  in  tim"))  ou  the 
morning  of  every  Monday  and  on  the  evening  of  every  Tuesday. 


CORN  IMPORTED  AND  EXPORTED. 

The followinif  is  an  account  sho-'ing  tho*qui\ntttie3  of  the  sever.al  kinds  of  Corn 
and  Meal  impovt.d  into  each  divisian  of  the  Unitad  Kin;;d)m;  and  the  qtantlties 
ef  British  and  foreign  Corn  .an<l  Meal,  of  the  !<atnfl  ttinda.  exported  from  th«  United 
Kinsdom.  in  Ui.  w».k  ended  Deciinber  14,  IS7Z  : — 


QUAKTITIKS  Il»ORTBD    ISTO— 

1    Quantities  Expoeted 
EKOM  Ukited  Kingdom. 

England  Scotland 

t 

Ireland. 

The 
United 
KingdE* 

British. 

Colonial 

and 
Foreign. 

Totll 
Ex- 
ported. 

\7)teat   

cwts 

636,751 

625,145 

200,046 

5,457 

61,264 

49,911 

163,704, 

70? 

cwts 

153,724 
65,188 
6,950 

U059 

6,688 

30,826 

cwts 
231,460 
62,228 

liisie 

ewta 

1,020,936 

612,661 

212,995 

5,457 

66,313 

6U,699 

323,346 

702 

cwts 
7 
319 
23S 

■"145 

40 

::: 

ewta 
2,256 
30 

'^900 

2 

12 

110 

cwts 
2,263 

349 

Oats  

238 

Bye    

8,900 

Peas  

147 

52 

140 

Total  of  com,  ex-i 
elusive  of  niult...r 

1,637,969 

277,435 

412,504 

2.327,906 

719 

11,310 

12,089 

Whcalmeal  or  flour... 
Barley  nieal 

118,606 
'ii4S6 

'"  16 

40,496 
'"788 

8,730 

167,832 
3,323 

16 

,          419 
'       "'803 

314 

733 
303 

Bean  meal 

Indian  corn  meal 

Buckwheat  meal 

Total  of  meal  

121.057' 

41,28* 

8,730 

171,07) 

;        722 

1 

314 

1,036 

Total  of  corn  k  meal ) 
ezclu>lve  of  iwaltf 

1,769,026 

318,719 

421,234 

2.198,979 

1,471 

11.664 

• 
13,126 

Ilalt,  entered  by  the) 
qiurler  / 

V 

qra 

qra          ijri 

697 

qrj 

qra 
697 

COilPARATn^E  AVERAGES  OF  aUAlX. 
The  foUowinit  in  a  •tdtcmenl  showing  iho  quiiitlties  Bold  aiiii  the  aver-ig  \  price  of 
British  ('orn  (Itriptri-l  mcftsure),  an  reci.-ivL'd  fruiu  the  Inspfctors  ami  Oihuern  ^'^ 
Excise,  conformKbly  to  the  Act  of  ttie  27rh  mul  2sth  Victoria,  cnp.  87,  in  the  wo^k 
pnded  Uecoailer  1-4^  lb7S,  and  for  thbCurreeponditiK  wuok  in  each  of  the  yoard  from 
1371  tolWiS:— 


QraxTiTiEs  Sold. 

Avkraqe  Prices. 

WbiMt      1      Barley,      i        Oats. 

Wheat.  1   iladey. 

Oals. 

1872. 

qra     bah 
&176i    1 
67.053     1 
84,190    2 
49.888    2 
60.383    6 

q»    bs'n 
74,110    6 
8.1,3;5    0 
7.1,019    6 
Sl.tJOfl    4 
65,162    :l 

qre     bsh 
6,103    2 
■  ,722    4 
5476    3 
3,639    e 
4,830    7 

•    d 
66    6 
66    6 
53    6 
43  10 
49    6 

a    d 
42    8 
87    1 
36    4 
30    0 
45    3 

a    d 
22    9 

22  10 

23  4 
23    3 
27    7 

1871 

1870 

1868 

AVERAGES  OF  GRAIN. 

Tlie  fi.llowlrg  It  ■  ttal  iment  showing  the  qnniilllici  sold  f  nd  the  average  prlct  of 
Britiali  Corn  (Impfrl^l  uiensuie),  as  reteiv'.u  from  ttie  Inapt tturs  and  (lllicera  ut 
Excise,  confornialrly  to  Ve  Act  of  the  27tii  aud  28th  Victoria,  cap,  07,  at  tiie  wuei( 
ended  December  14. 1672 : — 

Quantities  80UL  Average  Pr.co. 

qr<«    bush  9    it 

Wheat 61,768     1     69    6 

Barley    71.410    6     42    3 

OaU    .» 5,103    2    ~.....      21     0 


COMMERCIAL      EPITOME. 

FRIDAY  NIGHT. 

The  weather  has  continued  wet  during  the  past  week ;  floods 
and  rain  are  reported  from  most  of  the  couutiea  with  little  ex- 
ception or  intermission.  The  gi-ain  tr.ide  has  consequent!', 
been  quiet,  and  no  movement  has  taken  place  in  prices  beyonil 
an  occasional  fall  in  those  of  low  class  grain,  whicli  is  mucl 
neglected.  Supplies  of  foreign  continue  heavy,  and  the  ex- 
treme prevalence  of  rain  during  the  past  autumn,  thougli 
destroying  our  own  crops,  has  had  the  redeeming  feature  ot 
causing  a  permanently  high  price,  iind  consequently  of  attract- 
ing hither  large  foreign  supplies ;  but,  ou  the  other  hand,  a 
continuance  of  such  weather  operates  unfortunately  in  causinu 
an  over-supply  of  inferior-conditioned  samples  to  be  forced 
on  the  home  markets.  It  is  to  be  hoped  that  easier  con- 
ditions of  the  money  market  will  enable  weak  holders 
to  retain  their  stocks  until  threshing  can  be  more 
profitably  carried  forward.  The  prospects  for  next  year, 
though  not  at  present  unfavourably  influenced  beyond  the 
necessary  postpenement  of  the  sowing  of  winter  wheat,  are 
beginning  to  be  regarded  as  uncertain.  Continental  markets 
are  steady,  but  quiet.  At  New  York,  Dec.  19,  the  price  of 
extra  State  flour  had  fallen  5c  to  i??  15c.  Red  spring  wheat 
was  Ic  higher  at  SI  63o.  The  complaint  at  American  ports 
has  been  of  the  high  rates  of  freightage  to  this  country,  which 
precluded  free  shipment.  Barley  has  shown  some  weakness 
this  week,  but  at  Ipswich  still  maintains  its  high  value. 

The  Liveriwol  cotton  market  has  fluctuated  during  the  past 
week,  but  prices  are  firm  in  comparison  with  those  of  our 
liist.  Various  accounts  as  to  the  stock  at  American  ports 
have  caused  some  rise  in  prices  for  arrival,  which  has  however 
not  been  maintained.  Middling  Uplands  at  New  York, 
Dec.  19,  was  quoted  at  20ic,  a  rise  of  ic  on  the  price  of  last 
week.  At  Bombay,  Dec.  14,  cotton  was  quoted  firm.  Surat, 
Brazil,  and  Egyptian  have  been  most  firm  as  to  price,  and  the 
Loudon  market  has  consequently  become  rtither  dearer,  though 
without  more  than  moderate  activity.  At  Manchester  some 
advance  occurred  in  the  prices  for  yarn  and  cloths,  which  is 
scarcely  maintained,  owing  to  the  depression  occasioned  by 
recent  failures.  Business  is  checked  by  the  prompt  raising  of 
quotations  at  every  fresh  indication  of  dooiatd. 

Wool  of  all  descriptions  remains  firm,  but  business  has 
not  been  active  in  either  colonial  wool  at  London,  home 
wool  at  Bradford,  or  the  heavier  imports  at  Liverpool ;  at  the 
latter  market  however  an  advance  on  November  prices  is 
reported  in  a  portion  of  the  wool  sold  publicly.  Cape  wool 
has  also  been  rather  more  in  demand  by  private  contract. 
Colonial  imports  are  peculiarly  small  at  present,  aud  as  pri- 
vate inquiry  continues  moderately  tictive,  there  is  no  present 
prospect  of  an  easier  market.  In  woollen  goods  fresh  business 
is  restricted  by  high  quotations  on  the  part  of  m;iuufacturers 
and  spinners,  but  as  the  present  is  a  dull  period  of  the  year, 
it  remains  to  be  seen  whether  demand  will  i-isc  to  the  higher 
level  of  prices  ;  but  it  is  doubtful,  as  the  weather  and  other 
circumstances  have  of  late  been  unfavourable  to  consump- 
tion. 

In  the  iron  trade,  the  improvement  is  still  sustained,  and 
material  signs  of  a  demand  are  obvious  in  the  rise  of  5s  per 
ton  in  Cleveland  pig  iron;  orders  generally  are  idso  more 
plentiful  for  all  descriptions  of  finished  iron.  Except 
for  rails  the  demand  is  apparently  as  yet  most 
for    home    account,     and    it    is     possible    that     the    turn 

beyond  the  placiug  ol 
a  time;  but,  ou  the  whole, 
there  is  evidence  of  a  latent  but  considerable  demand  in  thr 
inquiries  that  arc  made  and  the  material  improvement  iu  th  ■ 
tone  of  markets.  Belgium  remains  quiet,  and  the  German 
demand  is  reported  to  be  transferring  itself  to  this  countr\ 
in  consequence  of  high  prices  iu  the  former. 

In  the  colonial  and  foreign  produce  mai-kets  there  Las  again 
been  tin  absence  of  spirit,  more  especially  iu  that  for  groceries 
Transactions  in  sugar  are  still  very  limited,  and  with  ;; 
tendency  to  be  effected  at  lower  prices.  Cocoa  continues  t  ■ 
become  dearer  under  an  increased  demand  in  proportion  to 
the  deoreasiug  stocks.  Arrivals  and  stoeks  of  tea  continue 
heavy,  aud  prices  are  still  lower  iu  some  descriptions.  In 
spices  there  has  been  a  dull  deni;uid  except  for  Zanzibar 
cloves.  Prices  for  saltpetre  are  rather  firmer.  In  uictids  an 
improvement,  which  has  since  subsided,  took  place  iu  the 
demand  for  tin,  but  now  the  tendency  is  to  decline  ;  copper, 
ou  the  other  hand,  is  decidedly  improving.  In  jute  and  hemp 
prices  have  been  fairly  steady,  but  little  businesu  has  been 
done.  There  is  an  absence  of  specuiatiou  in  tallow,  and  prices 
are  drooping. 

EXTRACTS  FROM  TRADE  CIRCULARS. 
(From  Messi-s  Alex.  Collie  and  Co.,  dated  Manchester,  Dec. 
20). — In  the  past  four  weeks  our  market  has  experienced  con- 
siderable improvement  in  tone,  resulting  in  greiit  ineasuii' 
from  a  return  to  ease  in  money,  the  rate  for  which  has  in  that 
period  been  reduced  to  5  per  cent.      Cotton  pi-ospects  have 


in    the    trade    may    not    extend 
necessary   orders  held  back   for 
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undergone  little  variation,  but  prices  both  on  the  spot  and  for 
liiTival  are  firmer.  Some  descriptions  of  Ion"  staples  have  ad- 
1  anced  nearly  Id  pei-  \h,  while  more  ordinary  kinds  have  im- 
vroved  ;Jd  to  Jd.  The  exports  to  India  and  China  and  new  con- 
:  raots  for  goods  suited  to  these  markets  have  been  upon  a  more 
limited  scale  than  for  some  time  past,  but  the  business  transacted 
lor  other  quarters  has  been  so  genei-al  and  extensive  that  pro- 
ducers are  still  very  fully  engaged,  and  in  a  sti-ong  position  as 
regards  prices.  As  usual  on  the  near  approach  of  the  now 
year,  both  buyers  and  sellers  now  evince  a  disposition  to  post- 
;  pone  further  operations  of  magnitude,  but  as  general  trade 
advices  comtinue  favoui-able,  it  is  assumed  that  next  month  will 
bring  a  renewal  of  the  activity.  The  home  trade  has  been 
much  more  active  than  for  some  time  past,  although,  from  the 
unfavourable  character  of  the  harvest,  the  reverse  was  rather 
to  have  been  expected. 

(From  Messrs  W.  Nieol  and  Co.'s  Bombay  Cotton  Circular, 
dated  Nov.  23). — The  little  firmness  shown  by  dealers  at 
the  close  of  last  week  was  not  maintained  when  business  was 
resumed  on  Monday.  On  Wednesday,  however,  a  stronger 
feeling  set  in,  enabling  holdei-s  to  recover  lost  ground,  but 
business  was  to  a  great  extent  checked  by  the  piices  demanded. 
To-day  a  less  assured  tone  prevails  on  account  of  the  advice  of 
very  heavy  receipts  at  the  American  ports,  but,  with  the  late 
fall  in  sterling  exchange,  a  very  little  encouragement  from  the 
home  side  would,  we  believe,  sufiice  to  bring  buyers  again  into 
the  market.  The  total  week's  business  amounts  to  about  2,400 
candies.  Advices  from  the  interior  report  business  as  very 
slack,  agents,  as  a  rule,  declining  to  pay  the  high  rates  iiiling, 
except  for  sample  parcels.  As  cotton  begins  to  flood  into  the 
markets,  however,  we  hope  to  see  more  reasonable  prices 
established.  Crop  accounts  from  all  the  districts  continue 
very  favourable. 

(From  Messrs  William  Moran  and  Co.'s  Indigo  Report, 
dated  Calcutta,  Nov.  21).— The  first  public  sale  of  the  season 
was  held  on  the  18th  current,  and  comprised  356  chests,  and 
was  followed  on  the  19th  by  another  of  301  chests.  Of  these 
627  chests  were  sold,  and  30  chests  (native)  bought  in.  The 
prices  obtained,  compared  with  the  opening  public  sales  of 
last  stason,  show  a  decline  of  fr(5m  90  rs  to  100  rs  per  maund, 
and  compared  with  the  London  October  sales  (taking  exchange 
at  28  per  rupee  and  the  fall  in  prices  from  the  July  sales  to 
have  been,  as  quoted  in  the  broker's  circular,  about  Is  per  lb) 
par  to  a  shade  lower.  With  regard  to  the  quality  of  the  new 
crop,  we  can  as  yet  speak  of  the  first  dispatches  of  a  few 
Tirhoot  parcels  only,  and  are  rather  disappointed  at  finding 
the  theory  that  an  abundant  yield  produces  fine  indigo 
not  borne  out,  the  quality  of  such,  as  we  have  seen,  being  iio 
better  than  usual,  and  in  some  instances  hardly  up  to  the 
average. 

(Prom  Messrs  F.  W.  Heilgers  and  Co.'s  Jute  Circular, 
dated  Cilcutta,  Nov.  22). — Since  our  last  an  active  demand 
has  existed  in  this  market.  Fine  qualities  are  now  com- 
ing in  more  freely,  and  prices  have  declined  about  7  annns  per 
maund,  while  values  of  other  descriptions  remain  unchanged. 
Daily  receipts  and  deliveries  of  loose  fibre  nearly  balance  each 
other,  and  we  estimate  them  from  18,i)00  to  20,000  maunds. 
The  local  stocks  are  chiefly  compoeed  of  medium  and  low 
descriptions,  as  nofinc  jute  is  allowed  to  go  intostock,  the  whole 
of  tlic  importations  being  l)ought  up  immediately  on  arrival, 
and  they  now  aggregate  about  55.000  mauuds. 

(From  Messrs  J.  fi.  Parki::gton  and  Co.'s  Report  on  Wines 
and  Spirits,  dated  Dec.  li;.— We  may  safely  assert  that  never 
in  the  history  of  the  wine  trade  has  the  home  market  been  in 
such  a  feverish  and  unsettled  state.  As  regards  oui  dilTereut 
staples,  the  position  has  wonderfully  fluctuated  within  the 
last  six  weeks,  and  the  change  would  have  been  greater  still 
had  not  the  high  rate  of  money  stopped  operations  for  a  rise ; 
of  this,  the  brandy  market  otters  ihe  most  striking  example. 
Karly  in  Novemlxir  the  unsatisfactory  rej^oi-ts  respecting  the 
vintagi',  combined  with  the  extensive  forced  sales  of  brandy 
oftered  for  public  sale,  '  without  resei-ve,  together  with  the 
existing  stagnation  of  business,  had  all  tended  to  depress  our 
market.  A  letter  received  from  Cognac  informs  us  that 
fanners  prefer  selling  their  Vkine  as  wine,  rather  than  turn  it 
into  liraiidy ;  the  distillation  is  carried  on,  but  on  a  very  small 
scale.  Owing  to  this  cause  and  the  demand  for  good  brandy, 
we  may  look  forward  to  an  immediate  advance  on  present 
•luotrilions.  We  can  speak  confidently  as  to  the  quality  of 
!>:_',  ;iMd  should  there  be  any  great  demand  for  this  vintage 
th.i  1  rices  must  considerably  increase.  Older  and  matured 
bran. lies  are  much  sought  after,  and  prices  must  inevitably 
ten.l  to  harden.  As  favourites,  1870,  i8(i7,  1865,  18G0,  and 
18.J0  are  much  in  request.  From  Oporto  we  hear  that  buei- 
nesH  has  been  exceedingly  brisk,  and  shippers  have  dealt 
largely  in  old  wines.  Our  correspondent  writes  from  Xerez 
to  inform  ns  that  u  great  deal  of  th«  wine  of  this  year  is 
W/'«ad;r  turning  into  vinegar,  and  has  to  be  distilled  in  large 
quajofcities. 

■  Tessrs  J.  Berger  Spence  and  Co.'s  Weekly  ChemiaiJ 
J .  -d  Manchester,  L>eceml>er  16).— The  cliemicai  mar- 

ktL  .jao  /ij^'itTgone  very  little  alturatitin  duria);  the  past  week. 


and  for  the  present  may  be  reported  as  being  in  a  very  satis- 
factory and  promising  condition.  Consumers  both  at  home 
and  abroad  for  some  time  previous  to  our  entry  upon  the 
present  month  bought  very  sparingly,  and  only  for  current 
wants,  but  a  result  contrary  to  generel  expectation  in  a  gradual 
strengthening  of  the  market  has  since  induced  them  to  operate 
more  extensively.  Last  week  a  large  contract  business  was 
done  at  full  rates,  and  as  stocks,  with  rare  exceptions,  are 
veiy  low,  prices  for  present  delivery  remain  remarkably  firm 
for  the  season.  Supplies  of  caustic  soda  have  continued  light, 
and  purchases  for  prompt  have  been  effected  with  difficulty, 
making  prices  for  forward  still  more  unfavourable  to  buyers  ; 
quotations  for  soda  ash  have  also  been  slightly  improved  upon. 
Soda  crystals  easier.  There  has  been  an  active  demand  for 
bleaching  powder,  and  for  next  year's  requirements  some  ma- 
nufacturers are  now  asking  an  advance  upon  the  late  gtneral 
quotation  of  12/. 

The  following  statement  shows  the  landings,  deliveries  for 
home  consumption,  and  the  stocks  of  the  cliief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
December  14 : — 


Landed. 


Home 
Consumption. 


Stock,  1872. 


Coco.a  .barreb  and  bags 

Coffee tons 

Molasses .oaeks 

Kum    puncheons 

Sugar ton« 

Cochineal  serons,  &c. 

Jote  bales 

Cotton   bales  or  bags 

Rice ton! 

Saifo    tons 

Saltpetre    tnni 


•1,020 
672 

lot 

6,269 
87 
7,076 
U,2S» 
3,351 

209 


79S 
449 
773 

6,i9 
3,169 

4111  -  =  -,^ 
3,fi43  S  S  S 
6,031  S  §  & 
2,126(.i:  i  " 


142, 


as? 


37,(i86 
10,574 
9,641 
28.247 
67,245 

140,170 

217,909 

27.665 

2,007 

2,664 


Stock.  1871. 


27.362 

18,614 

7,609 

21,837 

41,1,59 

10,634 

110.955 

115,630 

36,181 

2,402 

1.921 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871  :-r- 


Cccoa. ...,,.. .barrels  and  bags 

Coffee    tons 

Moliisaes    caski 

Run pui.cbcohF 

Sugar   tciU! 

Cochineal serous,  &c 

Jute bales 

Cotton  b;ile8  or  bag? 

Rice  tons 

Sago tons 

Saltpetre lon^ 


Landed. 


1872. 


78,872 

69,427 

26.063 

47,606 

205,203 

21.893 

131,478 

410.740 

86,480 

1,471 

11,143 


1871. 


89.147 

68,588 

18,  H5 

51,166 

1^.9,277 

2S,927 

291,097 

280,770 

83.74.'i 

3.957 

10,749 


Home 
Consumption, 


1872. 


48,373 

19,665 

17,;»4 

■  23,363 

172,650 

'  2I4I35 

402347 

360376 

98,095 

1,884 

10,769 


1871. 


64,684 
21.200 
16.6U 
23,476 
208,424 
31,114  ■, 


S10,30« 


2.tl,038  ; 

100,i)55  i 

2,622  I 

11,219] 


Export. 


1872 


47,749    ■63,05 


6,476 
10,288 
5,480 


1871. 


2,6'.>9 
12,632 
8,875 


Total 

dcliverlts 

including 

home 

ronsuniption 

and  export. 


THE      COTTON     T  il  A  D  E . 


LIVERPOOL.— Decembeb  19. 

Cotton  has  been  in  extensive  demand  throughout  the  week, 
and  prices  of  almost  every  description  have  again  gradually 
hardened.  For  Sea  Island  the  inquiry  has  been  small,  at 
previous  rates.  A  large  proportion  of  the  cotton  returned 
this  week  has  been  forwarded  unsold.  American  has  been  in 
general  request,  and  has  advanced  id  per  lb  in  the  medium, 
and  jd  per  lb  in  the  lower  qualities.  New  York  advices  to 
the  19th  instant  quote  middling  Upland  20ic,  costing  to 
sell  in  Liverpool  10  15-15d  per  lb,  by  steamer.  In 
Brazil  a  good  business  has  been  transacted ;  and, 
owing  to  a  very  limited  selection,  prices  have  advanced 
fully  id  per  lb,  except  for  Santos,  which  is  only  Jd  dearer. 
Egyptian  has  been  in  good  request,  and  prices  have  advanced 
about  id  per  lb.  West  Indian  have  met  with  ready  sale,  at  a 
further  rise  of  id  per  lb.  For  Peruvian  a  good  inquiry  con- 
tinues, and  values  are  id  to  5d  per  lb  higher.  East  Indian 
descriptions  have  been  in  largo  demand,  especially  qualities 
from  middling  fair  upwards,  which  show  an  advance  of  id  to 
|d  per  lb,  the  lower  grades  continuing  rather  slow  of  sale,  at 
S^d  over  last  week's  quotations. 

In  cotton  "  to  arrive  "  and  for  future  delivery  the  transac- 
tions have  been  very  extensive  at  rather  higher  rates.  The 
latest  quotations  are — American,  basis  of  middling,  from  any 
port,  not  below  good  ordinary,  shipment  November,  10  l-16d ; 
per  Bteamer,10id;  November- December, SJjd  i*13-16d  ;  January- 
February,  9:td  ;  February-March,  9Jd  9  ll-]6d;  not  below  low 
middling,  delivery  Dccerabjr.  lOJd ;  shipment  November, 
lOtd;  Mobile,  not  below  low  middling,  November  shipment, 
lOid ;  New  Orleans,  not  below  low  middlihg,  delivery  Dec, 
lOJd;  not  below  good  ordinary,  shipment  JSovcmber,  lOid; 
DhoUerah,  fair  merchants,  not  below  middling  fair,  old  terms, 
December  delivery,  7  3-16d;  December-January  shipment,  not 
to  be  tendered  before  1st  February,  7  jd ;  Oouirawiittee,  fair 
merchants,  not  below  middling  fair,  old  terms,  December 
shipment.  Canal,  7  7-16d  per  lb. 

The  sales  of  the  week,  including  forwarded,  amount  to 
112,950  bales,  of  31,280  are  ou  speculation,  and  9,1.0  declared 
for  export,  leaving  2,500  bales  to  the  trade. 

Dkc.  20. — The  sales  to-day  will  probably  amount  to  about 
12,000  bales,  the  market  without  change. 
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Thursday,  tlie  26th  instant,  Wednesday,  1st,  and  Thursday 
2nd  January,  will  be  close  holidays  in  the- cotton  market. 

PRICES   CURRENT. 


I 


DescrlptioDS. 


i  I 

Ord.  !  Mid.  '  Fair. 


Good  j 
Fair.  ; 


Same  Period  1871. 
Mid.  ,  Fall,  i  Good 


per  Ili'per  Ibper  lb  per  lb  per  lb  per  lb  per  lb  per  lb 


L 


Beali^and 

Uplaii,!    [      9 J 

Mobile I      SJ 

New'0rleaB8 

Pernainbuco  

Bsbia,  !ic 

Maranham  ....„ 

Egyptiaa    ...™ 

Smyrna  , 

West  India,  &c , 

Peruvian 

African    

Surst— nin'dDharwar 

Broach 

Dhollerah   

Oonirawuttee 

Mangarole  ........ 

Coinptati 

Mad  ras — Ti  uneveUv™! 

Western ,*....' 

Bcncftl I 


»i 


10,>, 

lor 

... 

iu,V 

io| 

... 

lOi, 

loi 

«j 

lOi 

Bi 

8 

«♦ 

lOv 

»* 

10 

fi 

8 

7 

ii 

7 

A* 

7 

H 

7 

6 

6 

4i 

6^ 

«« 

... 

ej  J 

6     1 

lOf 

m 
111 

iij 

81 
lUi 
!0i 

9 

7} 

8 

8 

8 

7i 

7i 

71 

71 


ii 


lis    m 


in 

13     1 

Si  I 
!0f  I 
lOJ 

94 

8 

8t 

H 

8J 
li 


«t 


121 

16*; 

n 

Ul  ! 
10    i 


d 
24 

9}5 
10 
lOJ 


d 
30 


8} 
10 
10 

81 

8t 
lOi 

8 

71 

II 

n 

7 


per  lb 
d 
44 


101 
S| 

104 

111 

9 
101 
lOf 

8? 
81 
81 
81 
81 


Hi 


PKICE8  CUBBENT— DECISllBlig  2S.  1S70. 

I        "  r 


Deicrlptions. 


Ord.    Mid.  I  Fair. 


Good 
Fair. 


Good.!  Fine. 


per  Ibper  lb 


Sea  Itland 12 

Upland    71 

Mobile -...I      74 

New  Orleana 1      74 

Pemambuco !      8 

Babia,  &c .  '     ... 

Maranhtm !     ... 

Egyptian |      64 

Smyrna  

Weit  India,  kc 

Peruvian 

African  

Surat — Gin'dDharwar 

Broach 

Dhollerah    

Oemrawuttee 

Mangarole  

Cnoiptah 

Madias— Tinnerelly_ 

Wefitem 

R«»nra" 


64 


d 
15 

8| 

8J 
84 
81 
8| 
64 

I' 

8 

7 

"b 

61 
61 
6 

41 


per  lb 
d 
17 


Same  Period  1869. 

Mid.  I  Fair. :  Good. 


per  Ibper  Ibper  lb  per  Iblper  Ibper  lb 


d 


;  46 


si: 

9*  I 
9} 

8 
94 

9J  I 

71  ! 

74 

71 

7 

74 


H4; 

12     , 

8}  ' 

104 ; 


d 

d 

21 

23 

111 

11  •- 

n}' 

11* 

12 

m 

lU 

ii» 

121 

104 

•121 

Hi 

10 

lOJ 

12 

114 

la. 

10 

10 

9 

8 

« 

8 

9 

Mi 

9 

7j 

8. 

71 

S' 

9 

a 

74 

8 

d 
30 


124 

I'J 

128 

131 

10} 

12k 

131 

11 

10 

11 

10 

lOi 


81 


iMfUKta,  bal'UiiTa,  CuMSUiiirriiis,  tEu. 
1871. 
hales. 

Imports  from  Jan.  1  to  Dec.  19  3,921,-113 

Exports  from  .Tan.  1  to  IJec.  !9  *^9-i.3S8 

Stock,  Dec.  19 437,990 


1872. 
bales. 
3,291,023 
478.201 
33.i,680 


Consumption  from  Jan.  1  to  Dec.  19 3,224,270    3,039,381) 

The  above  figures  show : — 

baled. 

A  decrease  of  import  compared  with  tlie  same  date  last  year  of 627,420 

A  decrease  of  quantity  taken  for  consumption  of    131.890 

A  decrease  of  actual  exports  of 22'i,O80 

A  decrease  ofstock  of 103!3I0 

In  speculation  there  is  a  decrease  of  71,570  bales.  The 
imports  this  week  have  amounted  to  46,371  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  Dec.  14)  is  141,000  bales,  against 
190,000  bales  at  the  con-esponding  period  last  ye?,r.  The  actual 
exports  have  been  4,116  bales  this  week. 


LONDON. — Dbcembeb  10. 

Annexed  is  a  portion  of  the  circular  issued  this  week  by  the 
London  Cotton  Brokers'  Association  : — 

There  has  been  u  good  demand  during  the  week,  prices 
closing  in  some  cases  id  above  our  last  quotations.  A  con- 
siderable business  has  been  done  in  arrivals  at  full  rates. 

PRESENT  QUOTATIOSS. 


Description. 


«ur»t— Sawglnned  Dharwar.. 

Broach  

Dhollerah  ..„ 

Oomrawutte«  

Manjiarole 

Comptah    „ 

Madras — Tlnnevelly  

Weater.i    

Northern  

Coconada  „. 

Cotmbatore  and  Salem < 

Bourbon  Sticd 

Scinde , 

Benj^al   , 

Kaiigoon    , 

West  India,  &c 

Brazil 

African .MM... 

Australian  and  Fiji 

Ditto  Sea  Islanl  kinds 

Tahiti 


Ord. 

Mid. 

to  Mid. 

Fair. 

per  lb 

per  11. 

d       d 

d 

...  (S... 

«J 

1  n 

I 

4        44 

6 
6 

4        S 

31      4} 

6 

«l    et 

6 

• 

« 



6 

'.'.'.    '.'.'. 

ei 

:::  % 

4 
4 

V         •- 

•••        ••• 

8 

"+f  1  ,"• . 

e 

7 

9 

«      10 

IS 

...        9 

13 

Fair  to 
Good  Fair 


per  lb 
d  d 

71®  7} 
7»      8 


n 

i5» 

17 
17 


8 

8 

71 

74 

7 

71 

^ 

74 

n 

lOJ 
10} 

» 

10 
20 
20 


Good   to 
Fine. 

Spr  lb 
d 
8  fg)... 
8|  ... 
8}  ... 
8j     ... 


7i 

74 
74 
71 

n 

e" 


9* 

101 
24 


81 


«1 
"1 


Prices  of  Fair 
same  time 
1871. 


per  lb 
d 

75 

It^ 

7i 

71 
65 

71 
7 

?" 
71 

si 

61 


per  lb 
d 

b5 

01 
61 
61 

l\ 
61 

61 
6J 

e" 

6 
6 

81 

81 

7 

81 
16 
IS 


Kales  to  arrive — 3,2O0  bales  Tinnevelly,  at  T/jd  to  Tjd, 
August  to  December  shipment  and  sailing,  for  good  fair ; 
1,000  bales  Western  Madras,  at  C^d  to  7d,  August  to  De- 
cember shipment,  for  fair — 6  13-16d,  Decembcr-Januaiy,  for 


fully  fair— 7|^d  for  good  faisr;  830  bales  Coconada,  at  Shi, 
August  to  January  sailing  and  shipment,  for  fair  red ;  700 
bales  Northern,  at  7Tdto  7  5-I6d,  December- January,  for  good 
fair;  700  bales  OomrawMttoe,  at  7  7-16d,  September  sailing, 
for  fair— 7:M  to  7f  d,  January  to  March,  for  fair  new— 7:,M. 
February,  Suez,  for  fully  fair  new,  old  terms;  2,150  bales 
Bengal,  at  5d,  November- December,  for  fair — 5Ad,  December- 
February,  for  fair  new;  1,900  l>alcs  American  (bales),  at  KM 
to  10;^d,  October- November— 9  ll-16d  to  O^d,  November  ( 
February,  for  middling,  g.o.  clause;  400  bale.?  Orleans,  at  10^, 
to  10  5-16d,  November-December,  for  uiiddliug,  g.  o.  clause  ; 
200  bales  Dhollerah.  at  7J-d,  January  delivery,  for  fair,  m.  f. 
clause— total,  11,000  bales. 

JjrpoRTS  and  Deliveries  trom  Jan.  1  to  Dec.  19.  with  Stocks  at  Deo.  19. 


IsrpoRTs , 


Deliteries  . 


Stock,  Doc. 


(187: 

.-1S7. 

(1S70 

(1872 
.  i  1871 
_  M?™ 

(is73 
19^1871 

(1870 


Surat 

and 

Scinde. 


bales. 

2«,IX>1 
22,512 
5,627 
17,231 
13,696 

l^i. 

'18,084 
11,730 
4,819 


Madras. 


bales. 

127,160 
98,075 
fil,2l6 

1*).007 
81,278 

108^3 
49,1« 
40,833 
17913 


Tinne- 
velly. 


bales. 

80,999 
63,958 
44,663 
"64.8't5 
1S,839 
(il.247 


66.685 
31.705 
15.469 


Benpa' 
&  Han- 
goon. 


bales. 

161816 

130,SS3 
34,531 

124;!126 
76,210 

_S9,ll)£ 
87^010 
89.U25 
13,042 


China 

an4 

Japan. 


Other 
Kinds. 


CJoTTOif  Ali'ix>AT  to  KuROPB  on  Doc.  20. ' 


biiles. 
23,924 
24  4.S2 
21,813 
27,i34 
26.349 
24.762 
2,0  lO' 
9.419 
11,021 


Total. 


bales. 

126,S!12 
33«,85H 
167,829 
364.388 
241.370 
229+40 
221.,'j9() 
103,312 
62.261 


London. 


Liver- 
pool. 


Coast, 

for 
orders. 


Foreijjn 
Ports. 


Total, 
1872. 


From — 

Bombay  

Kurrachee  

Madras , 

Ceylon  ajd  Tuticorin 

Calcutta 

Rangoon  

1872  

1871  


bales. 

"z.w  ' 

27,928 
8,518  i 
9,151  I 


bales. 
35,101 


4.399 
1,000 


bales. 
6,743 

Hm*  j 


bales. 

41,147 

255 

81,072 

8,318 

13,S50 

1,200 


Total, 
1871. 


bales. 
■13,o73 

9,079 
56,827 
4IX663 
6181,1 

6,876 


46.1,52 
139  312  I 


40,803 
61,373  I 


200 
2,120 


9,787 
21.167  i 


86,912 


1 223,863 


NEW   YORK. 

The  annexed  is  from  Messrs  Neill  Brothers  and  Co.'s 
cotton  circular,  dated  Friday,  Dec.  13  : — 

New  Orleans,  Deo.  11. — Receipts  will  probably  be  mode- 
rate for  some  time.  The  horse  disease  may  have  some  intiu- 
ence.  Weather  rainy.  Deo.  12. — Middling,  i>\^<i,  cost  and 
freight,  or  lOJd  Laid  down.  Low  middling,  Q/jd)  cost  and 
freight,  or  lOd  laid  down. 

Mobile,  Dec.  12. — Middling,  9Y'^d,  cost  and  freight,  or 
lOjd  laid  down.  Low  middling,  Sid,  cost  and  freight,  or 
i)\ld  laid  doirn. 

Galveston,  Dec.  12. — Low  middling,  9y'5d,  cost  and  freight, 
or  9jd  laid  down.  Good  ordinary,  8|§d,  cost  and  freight,  or 
9^d  laid  down. 

New  York,  Dec.  12. — Low  middling  Upland,  January 
deliverv,  19ic;  February,  lOjJc;  March,  19ic ;  June,  20^c. 
Middling  Upland,  19ic.    'Gold,  1121.     E.TChange,  109. 

American  Markets. — The  comparatively  moderate  daily 
receipts  at  the  ports  have  had  a  stiifening  tendency  on 
all  markets,  although  in  some  cases  prices  arc  not  quotably 
higher. 

Cost,  freight,  insurance,  and  6  per  cent  loss  in  weiijht. 
Fridy. 
d 

New  Orleans,  middling  101    .. 

Ditto,  Ion-  miJJliiij; 9}     .. 

Mobile,  iriddling  It)}     .. 

Oalrebtun,  gMHl  ordinary  ...      94     .. 

Charlc-ton,  inidillini;  9^    ,.. 

Savannah,  middling    91J  .. 

New  York,  middling  Up  and* 

(i;er  steimcr) 10      .. 

Ditto,  low  middling  (ditto)      9^1  .. 

Receipts  are  again  smaller  this  week,  only  amounting  ti 
119,000  bales,  against  138,000  last  week,  117,000  last  year,  an( 
151,000  in  1S70. 

Exports  continue  very  small  for  the  season  to  Great  Britain 
and  they  have  now  fallen  off  to  Fr.ance,  but  continue  large  t 
more  distant  contiuontal  ports.  The  total  to  Great  Britain 
since  Ist  September  is  only  383,000  bales,  against  431,000  last 
year,  and  625,000  in  1870,  while  the  continent,  whicli  has  not 
been  misled  like  Manchester  by  exiiggc  rated  expectations  of  a 
decline,  has  taken  276,000  bales  of  the  best  of  the  crop,  against, 
121,000  last  year,  and  95,000  in  1870. 

Crop. — Our  firms  at  the  American  ports  still  .adhere  to  esti- 
mates of  3,600,000  to  3,700,000  bales,  but  some  very  well  in- 
formed people  think  these  figures  400,000  to  500,000  bales  too 
large,  and  we  can  only  say  that  the  arguments  on  each  side 
appear  very  strong. 

Messrs  Neill  Brothers  and  Co.'s  cable  despatch,  dated 
December  19 : — 

Dor.  Id. 

HtCGtpn — At  Gulf  porta 

Atlantic  ports  I'  ,    '  I 


&at. 

Mondy. 

Tucsdy. 

Wcdsdy. 

rbui-ad. 

d 

d 

d 

d 

101 

..     lOjV 

::  'tt' 

..    101    .„ 

loi 

"li 

..      0  1  ... 
..     10       ... 

10 

10 

..    MA 

■:'U' 

10 

94 

..      94 

..     a     ... 

9 

ft-} 

..       9! 

..      9i 

..     9     ... 

..   9i  ... 

«, 

»t 

..      9i 

..      9i 

H 

10  V 

9},' 

..     10^,, 

..   lo,v 

••      9>! 

..   lOA  ... 
..    9i;  ... 

\^ 

24,000 
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Psic£3  to  Liverpool,  per  sailiag  vessel,  cost,  freight,  insurance,  and  six  per  cent. 


Deo.  12. 
d 

New  Orieans.  middling » 10} 

Ditto.  Ion'  middling 10/.^     . 

Mobile,  middling:    10/.j    . 

Ditto,  low  middling  lOj'j     . 

Galveston,  good  ordiaarj 10 

Ditto,  low  middling   10^ 

Charleston,  middling lO,'^     . 

Ditto,  low  middling  10j^,i    . 

Savannaii,  middling  lOJf     . 

Ditto.  low  middling  9J 

New  Yo'k,  middling  Uplands  (per  steamer)    lO^'j     . 

D.tto,  loiv  middling  (ditto)  10 


Last  week, 
d 

10 
lOi 


9i 

iOrV 
»f5 


Markets  quieter. 
New  York,  low  middling  Upland 


SxcnrTs,  7  days— At  Gulf  ports.., 
Atlantic  ports 


Total    .... 
Total  since  September  1., 


Jan. 

0 

J9S 

This  week, 
bales. 


.Tane, 
c 
...     2(1} 
Last  year. 

hales, 

nvxx) 

60,000 


.     121,000     119,000     129,000 

.1,197,000    1,228,000 


191     ...     19} 
Last  week, 
bales. 


61,000    01,000 

60,000     58,000 


BXPORTS,  7  days— To  Great  Britain  57,000    36,000    lii.OOO 

France 1,000     7.000     9,000 

Other  foreign  ports 14,000    ai,000    16,000 


ToUl 


72,000     67,000 


T0,000 


STOCr 527,000     491,000     439,000 

Weather  rainy,  and  rivers  i-ather  higher,  but  receipts  show 
no  sign  of  any  material  increase.  The  future  quotations  are 
doubtful  as  the  despatch  was  mutulated. 


MARKETS  IN  THE  MANUFACTURING  DISTRICTS. 

Manchestee,  Dec.  19. — We  still  report  a  continuance  of 
strong  markets,  with  a  full  average  amount  of  business.  The 
cloth  market,  notwithstanding  the  numerous  failures,  has 
been  very  active,  and  a  good  trade  has  been  transacted  in 
shirtings,  printers,  T'cloths,  &c.  In  the  lighter  makes  of  goods, 
such  as  jacconetts,  muUs,  dhooties,  &c.,  there  is  less  doing, 
but  producers  are  still  heavily  engaged.  Yarns  for  export 
more  freely,  at  the  full  rates  of  last  week.  For  the  home  trade 
the  demand  is  quieter,  though  prices  are  very  firm,  manufac- 
turer, having  now  supplied  their  immediate  requirements,  are 
disposed  to  hold  alo<rf,  waiting  the  turn  of  events.  Referring 
to  the  trade  generally,  a  sense  of  great  uneasiness  prevails, 
not  only  as  to  the  stability  of  the  houses  engaged,  but  as  to 
the  position  of  our  cotton  supply.  Market  closes  great  at  full 
rates. 

CoMPASATivs  Statement  <tw  thk  Cottow  Tradk. 


BiW  COTTOX. 


'  Price, 
1  Dec.  19, 
'    1872. 


Corresponding  week  in 


1971. 


1870. 1  1869. 1  186S, 


■    d 
0  11( 


Cpland.  fair..__.. . ._.....ptr  lb'      ... 

DIttD,  good  fair ...... |      ... 

Psmsmbuco,  fair „ _ „ 0  101  0  »J   0  8}    1  0 

Ditto,  good  f«ir..„ „.....l    0  lOJ  I  0  10  I  0  8f  I  0} 

No.  40  McLB  Yarx,  fair,  2nd  quality |     1    3  1  2J    1  IJ    1  3J 

No.  30  WiTEE  TwiiiT,         ditto            I     1     3  I  I  •<(!  1  llj  1  3j 

26-ln,  66  reed,  Printer.  29  yds,  4  Ihs  2  or  I     5    9  15  7(!  6  S     8  0, 

27-ln,  72  reed,           ditto,           6  lbs  2  oz».     7    o  6  lOj'  6  U   7  104 

SO-lo,  60  reed.  Gold  End  Shlrtingn,  37»!  l  I 

yards,  8  lbs  4  02S  10    3  10  3     9  7J  11  3 

40-ln,  66  reed,    ditto,    <ltto,    8  lbs  12  ozs   11    3  ;11  4)10  7112  e 

4n-ln,  72  reed,    ditto,    ditto,    9  lbs  S  ozs    12    3  12  4111  9    13  6 
39-10,  M  reed,  lUd  End  Long  Cloth,  38 

ysrria,  »  Iha „ i    9    4>  9  4)!  |)  n|ii  0 


s    d 
0  Hi 


0  II 
0  11} 


10  1\ 

11  3 


«     7JI 


s    d 
0    8 

o'"7} 
0    7i 

0  Hi 
0  lit 

6    0 

6  7i 


11    7i 


Belfast. — Flax — Fair  moderate  supplies  brought  forward, 
quality  generally  medium;  for  fine  descriptions  an  active 
demand  existed  at  steady  rates.  Yams— Demand  animated ; 
large  sales  efiected  both  of  lines  and  tows. 


CORN 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK— December  G. 
The  markets  for  flour  and  grain  during  the  past  week  have 
been  without  spirit  or  actirity  or  important  fluctuations  in 
prices.  Navigation  on  the  northern  lakes  and  canals  has  been 
practically  closed  for  the  season,  not,  however,  until  nearly 
everything  afloat  reaehed  its  destin.ation.  The  Hudson  river 
remains  open  to  Albany.  The  receipts  of  flour  have  been  quit<! 
large,  while  the  demand  has  been  only  moderate  and  without 
•pccial  feature.  The  local  trade  has  not  been  inclined  to  pur- 
diasc  beyond  its  immediate  wants.  The  demand  for  the 
British  provinces,  the  West  Indies,  and  the  .South  has  not 
been  pressing,  and  shippers  for  Great  Britain  have  been 
embarrassed  by  the  scarcity  and  high  rnt<;s  of  ocean  freight. 
Under  these  circumstances,  with  considerable  inclination  on 
the  part  of  receivers  to  press  sales  from  wharf,  prices  have 
been  a  little  weak,  and  the  range  of  quotations  must  be  ex- 
tended downward;  though,  such  has  been  tlie  firmness  of 
some  holders,  the  outside  figures  have  been  maintained.  Some 
«r2!'  u  ""l^""  ^^e^tc"  ^^ttras  have  been  sold  at  .*i«.70  f) 
w.W;  but  few  reliable  brands  from  spring  wheat  have  been 


obtainable  under  .?7  to  -?7.10 ;  and  from  these  figures  up  to 
87.15,  S7.25,  and  ?7.50  ;  the  higher  gr.ades  have  been  firm,  but 
for  the  most  part  quiet.  To-day  the  whole  market  was  inac- 
tive, and  quite  irregular  as  regards  both  tone  and  price.  The 
wheat  market  was  a  little  depressed  early  in  the  week;  the 
receipts  were  very  large,  and  receivers  were  thereby  somewhat 
embarrassed,  while  ocean  freights  were  so  scarce  and  high 
as  to  prove  a  serious  embarrassment  to  shippers,  but  the 
market  gradually  gained  strength,  and  yesterday  a  good 
business  was  done  for  shipment,  with  some  speculation.  To-day 
holders  were  firmer,  and  there  was  a  limited  business  in  No.  2 
North-west  at  Sl,55to  §1.56,  but  our  quotations  are  for  the 
most  part  nominal.  Corn  has  also  arrived  very  freely,  but  the 
demand  has  been  more  active,  both  for  export  and  the  home 
trade,  and  prices  have  recovered,  with  free  sales  yesterday  at 
d4c  to  64io  for  prime  Western  mixed  afloat,  and  some  in  store 
at  eSJc ;  also,  for  delivery  afloat  in  the  first  half  of  Jiinuary  at 
66rjc.  The  receipts  at  the  Western  markets  are  on  a  greatly 
reduced  scale,  and  the  visible  supply  shows  a  further  large 
reduction.  The  excessive  stock  in  this  market  seems  to  be  the 
principal  obstacle  to  any  advance  in  prices,  although  the  cer- 
tainty of  a  large  crop  to  come  forward  when  rates  of  transpor- 
tation shall  be  lower  undoubtedly  exerts  a  deoressing  influence. 
To-day,  holders  were  generally  firm  at  65c  for  Western  mixed 
afloat,  with  only  a  trifling  business  at  63ic  in  store  and  64Jc 
afloat.  The  quantity  of  store  and  afloat  at  this  market  can- 
not be  much  short  of  seven  million  bushels.  Rye  h.as  been 
higher  ;  boatloads  of  prime  Western  have  sold  at  00c  to  92c, 
but  the  close  is  dull  and  unsettled.  Barley  has  been  more 
freely  ofiered,  and  prices  have  i-uled  weak.  Oats  have  shown 
a  slight  further  advance ;  late  transactions  have  been  mainly 
at  5ijc  to  52c  for  prime  new  mixed  Western  afloat,  and  53c 
for  prime  old  ditto  in  store.  To-day  the  market  was  quiet  i 
and  unchanged. 

The  movement  in  breadstuff's  at  this  market  has  been  s 
follows : — 

Receiits  at  New  York. 
, 1872. , 


Flour    bbU 

Corn  meal  

Wheat bush 


For  the                     Since  Same  timo 

■week.                      Jan.  1.  .Tan.  1,  1871. 

80,985  2,773,801     3,387,882 

3,()2.">  190,982     17.S,41,'i 

1,019,779  15,207,277     25,fi.-!l,257 


Corn    1,2«4,(J01     40,232,,349     25,B8U,987 


Rye., 
Barley,  &c., 
Oats    


81,901     479,018     900,012 

028,480     4,900,584     .'5.174,103 

270,017     11,935.103     11,570,087 

Exports  from  New  Yoiuc. 
1872.-—,  r 


For  the 
week. 

Flour bbl3      3.'!.030 

Commoal    2,908 

Wheat bush   461,817 

Corn 318,961 

Ry« «. 

Barley,  &c ■  ■      ... 

Oats 200 


Since 

Jan.  1. 

1,088..H34 

182,940 


For  thB 
■veBk.  ' 
22,166 

2.049 


...12,172,908     209,442 

...25,: 7.5,075     320,323 

080.757     2,555 

22,059     

32,003     1,805 

The  visible  supply  of  grain,  including  the  stocks  in  store 
at  the  principal  points  of  accumulation,  at  lake  and  sea- 
board ports,  in  transit  on  the  lakes,  by  rail,  and  on  New  York 
canals,  Nov.  30,  1872  :— 


_1871. , 

Since 

Jan.  ;. 

...  1,552,580 

...      114,807 

...21.717,731 

...ll,807,7.-)3 

...      492,9,56 

98,744 

42,.544 


Wheat. 


In  More  at  Now  York  

In  store  At  Albany ,.....„ 

In  store  at  Buflalo.... , 

In  stote  at  CMcago 

In  store  at  Milwuakee  

In  store  at  Duliith    „ 

In  store  at  Toledo Nov.  2.'5 

in  store  at  Detroit    ^,Hov.  25 

In  store  at  Oswejro* 

In  store  at  St  LouU 

In  fctore  at  Hoston ,...., 

In  etnreat  Toronto 

In  store  at  Montreal » 

In  store  at  Pliiiadilpliia   

In  store  at  llaiiimore    » 

Kali  shtp^icnts  fur  week  

Lake  shf{M)ient»i 

AiMonnt  on  New  York  cnn&ls 


Total  

Total  in  store  and  id  transit 


.N'ov.  23.  1.S72  . 
KOT.  16,  1H72., 
Nov.  »,  1872.. 
Nov.  2,  1872  , 
Vf..    2.  1871.. 


Com. 


Oats. 


bnsh. 
l,ll«,557 
I<,0ll0 
617.3.M' 

4«9,,?.tvl 
VMjDUti] 

2Sl.lil 

no,w 
;),'5o,0K) 
491, ml 
23,101! 

23,423 

223.8011 
22B,00(. 
.210,01*. 
WOftiH 

695!27i) 

S,0S8,15,''> 
6,809.112 
B.883,771 
6,93  l.HMI 
7,4J3,Sill 
ll,.')S!l,,'i7(. 


bush. 

1,73,WM!; 

lOl.DOJ 

51,000 

«38,lll7 

H1,«W 

n'sioir 

44,171 
60,')00 
121l.ir<7' 

ititi,n(i! 

3,233| 
69,74S 
85,000 
SO.OOO 

I(o«o: 


274,37.5'       72,133 


bush,     I 

(w,i;(io. 

3.50,1KIO 

«i)i,rfl.'i] 

M.OJUj 

2l)l"fll« 
17,n!)l 
20'),0')ll 
117.S'i,-) 
16,5,2ll«| 
7,33.), 
3BS,21ll 
773.KH; 
211,774 
IH.OOO 


'-  "i'» 
Bsrley. 

hiMh. 
625,312 
Slfi.'CO 
.131  ODD 
I  lU.llKI 
M.W 

110»l 
4-.',7»l 
7r,'KK) 
14I.--05 
74,,'WU 
511,3 -ii 
11,000 
4.^000 

oins 


S,3l7,tT(ll  3,720. 

9,19(1,271'!  3,72:1.' 

10,l-:,'i,'-'!)v  1,3.",: 

ln,n><s.t71  l,7-'l,l 

1 2,3(1 'i,.'! I"  \i;Ht. 


LONDON     MAllKETS. 

STATE  OF  THE  CORN  TRADE  FOB  TUB  WEEK. 
Mahk  Lank.  Fkidav  EviiNima. 

Tlic  deliveries  of  home  grown  wheat  continue  eonsideraWy 
Iwlow  the  average  of  previous  years,  but  foreign  arrivals  are 
still  numerous  and  the  Buppli<«  on  pasmige  heavy.  Mt'imtiiiie 
the  trade  is  dull,  purchases,  as  usually  is  the  cawc  so  nivir  the 
end  of  the  year,  being  made  oaly  for  immediate  reiiuiremonts, 
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and.  prices  liave  iii  many  of  the  ngiiciiltural  markets  given 
way  Is  per  qr.  At  Mark  lane  the  receipt^  of  English  wheat 
have  been  small,  but  quite  adequate  to  the  demand.  The 
better  grades  have  moved  oft"  slowly  at  previous  rates,  inferior 
hanging  on  hand.  Foreign  wheat  is  generally  well  held,  and 
lower  offers  arc  not  currently  accepted,  but  only  a  limited  busi- 
ness has  been  transacted.  The  sales  have  included  good  Rus- 
sian at  59s  to  COs,  and  for  fine  selected  61s  is  required.  A 
quiet  moderate  demand  for  flour  has  prevailed,  and  the  rates 
paid  have  steadily  supported  late  quotations.  Malting  barley, 
whether  English  or  foreign,  has  not  attracted  much  atten- 
tion, but  is  nit  offered  on  lower  terms.  Grinding  descriptions 
have,  on  the  contraiy,  been  rather  pressed  for  sale,  and  are  6d 
per  quarter  cheaper.  Beans  arc  very  firm,  with  an  upward 
tendency,  foreign  sorts  more  especially.  The  mild  weather 
still  keeps  the  consumption  of  peas  in  check,  and  the  trade  is 
very  inactive,  but  quotations  are  upheld.  Supplies  of  oats 
have  increased,  and  late  prices  are  not  readily  obtainable.  It 
is  only  in  exceptional  instances  however  that  easier  rates  have 
been  accepted,  and  genex-al  quotations  are  but  slightly  altered. 

The  annexed  statement  shows  the  imports  of  grain  into  and 
exports  from  the  United  Kingdom,  during  the  week  ended 
Dec.  14,  and  since  the  beginning  of  the  season  (Sept.  1) : — 


-Exi  ORTS. , 

Since 

Sept.  1. 

cwts. 

102,442 

3,638 

12,0« 

2,421 

632 

6,708 

6,617 


Week  ended 
Dec.  14,. 

CWtB. 

2,203 
348 
238 
147 
82 
140 
733 


Week  ended  Since 

l>ec.  14.  Sept.  1. 

ewts.  cwts. 

Wheat  l,020,i)36  ...  1B,7(!0,S27 

Barley   G42,M;1  ...  6,020,234 

OaU   212,905  ...  3,274,303 

Peai  66,313  ...  488,568 

Beans .'.6,699  ...  7M,174 

Indian  corn 323,346  ...  8,039,413 

Flour 167,632  ...  1,961,918 

Mr  George  Dornbusch  thus  reports  the  state  of  the  floating 
grain  and  seed  trade :— During  the  last  eight  days  Wi  grain 
and  seed-laden  vessels  have  arrived  at  ports  of  call,  viz.; — 
11  wheat,  17  maize,  6  barley,  1  rapeseed,  1  cottonseed,  1  locust 
beans.  The  floating  grain  trade  has  this  se'nnight  lacked 
animation ;  prices  have  been  tending  downwards.  Wheat — 
Sales  very  difiicult  to  effect,  oven  at  6d  to  Is  below  last  week's 
rates.  Maize  inactive  ;  infeiior  cargoes  more  difficult  to  dis- 
pose of.  Barley — Slow  sale,  at  Is  to  Is  6d  below  recent  highest 
point.  Rye — None  offering  off  the  coast.  Beans  steadily  held, 
at  late  rates.  The  reported  sales  are  as  follows,  viz. : — Wheat 
— 17  arrived  cargoes :  Rostoff,  50s  to  51b  ;  Taganrog  Ghirka, 
49s  6d ;  Odessa  Ghirka,  5os  9d  to  55s ;  soft  Nicolaieff,  56s  ; 
Kicolaieff  Ghii-ka,  53s  6d  to  54s  3d  ;  No.  1  spring  New  York, 
56s  to  57s  6d.  Wheat,  on  passage,  Califomian,  60s.  Wheat, 
shipped  or  to  be  shipped,  Californian,  59s  6d.  Maize — S 
arrived  cargoes :  mixed  American  New  York,  28s  6d  to 
28s  9d ;  mixed  Montreal,  29s ;  Western  mixed  New  York, 
288  9d  to  29s;  Wallachian  Ibrail,  29s;  Saffi,  30s,  Linseed 
steady,  and  during  the  last  few  days  quiet.  Rapeseed  quiet; 
j  2s  to  2s  6d  cheaper  than  last  week.  Cottonseed  steady,  but 
not  active. 


Wheat 

qrs. 

4639 


Ship  abbitals  this  Week, 


Enelish  &  Scotch 
Irish 

Foreign 47116 


Barley. 
qrH 
3103 


Malt. 
f]rB. 
14768 


Oats. 

qrs. 
1803 


M,iize. 

qrs. 


10933 


Flour, 
sacks, 
222it2 

,W19 
10SU,S  brls. 


PRICES  CURRENT  OF  CORN.  &c. 


Whkat— EnpUsh,  white,  new...  45  (g 

68 

—       red,  new 4S 

67 

—        white,  oil! ...  69 

66 

—        red,  I'ld  69 

63 

KoBnlgsbergandUantzig   fine 

old e; 

71 

Koonigsbergfe  Dsntzlg  new...  61 

69 

Rostock,  VV  smar.  Sec,  old 83 

67 

Stettin  and  Hamburg    

D«nl-h  a-d  llolstein 

St  Petr.brB,Sxi.nsk«_pr '1861b  87 

61 

Common  ditto  65 

66 

Kubaiika 

Mariaiio|>oll  and  Berdlanskl...  58 

57 

Odessa   63 

67 

lagairog  

Ban  Frar  cUco,  ClilUon.  &c  ...  69 

63 

New  Zealand  »nd  Australian..  69 

67 

American,  winter  

60 

48 

Barleit— Fngllsh,  malting,  new  34 

Scotch,  malting  

—      griniiii  e 3ft 

39 

Foreign,  <llEtlllln-'...pr  432  lb  ... 

—      stout  grinding 30 

33 

Dairabet:Ode8Kt,8u:.pr4001li  24/8 

2(1 

Eeyplian.  fc? 

... 

Beaks— Ei  el«h 

... 

Dutch,     Hanover,     and 

French per  480  lb  ... 

... 

Egvptinn  snd  HU'llInn  34 

.tft 

Pf  Ati — English, white  bollrs,new  41 

44 

English,  grey,  dun,  and  maple, 

lis 

Enjillsh,  blue,  new 

Foreign,  wliite  Iwilers,  now  ...  37 

42 

—       feeding,  old 

... 

Rte— English  per  qr  SI 

33 

H4 

Oats— bnglisb,  Poland  &  p<,lato  ... 

—      white  and  bUck  ... 

Oats  (continued)— 
Scotch,  Hopetown  and  potato  ...  @  ... 

—  An;u8  and  Sandy    

—  coinmnn  

Irish,  potati* 

—  white,  feed  ...pep  SO-l  lb  ...        .;. 

—  black,    —  

Danish,  kiln  dried. ..per  320  lb  21/8     24 

Soedlih 28/6     21 

Finland 22/3     23 

Archangel,  St  reteptburg 2tv6  21/6 

Riga  19     20/6 

Dutch  and  Hanoverian,  Stc...  22        25 

Tahes— 
Kutllsh,  winter,  new  ...perqp  85       42 

Scotch,  Isrge    „ 

Foreign,  largo 50 

Linseed  CakiiB — 

Kngll-h per  ton  XIOJ 

Pwrelgn 10 

INDIAS  COKK — 

American,  white  ...per  480  lb  32 

—        yellow  an  c  mixed  28/6 
Oalatx,  Odessa,  snd  Ibraila, 

yellow  32 

Trivste,  Ai.cona,  &c 

Flour — Nominal     top      nrlcc, 
town-made,  dcllveied  to  the 

b.ik.r    per  280  lb  67 

Town-made,  households   and 
S'coiids,   delivered    to   tho 

baker 44 

Country  marks 40 

Hungarian    gjj 

French   43 

Amerlciin  and  Canadian, fnncv 

brand    pei  Hlfl  lb  32 

D<ssnpert)ne  to  extra  suijrUne  30 

Do,  cmtnon  to  tme 2tJ 

Do,  heated  and  S0U7 23 

Oatmeal — 

SLotdi,  lino  .pertonX... 

—     round «»......£«, 


36 


lU 
12 


32 


BLACK   SEA,    JIEDITERHANEAN, 
C0>T,   FREIGIIC, 

Wheat— Sea  of  Azoir.Berdnsic.   s         s 

Miirian.ipoli   jwr  492  lb  85  &  66 

Sea  of  Azoff,  hard   

—  TaL'inirog,  soft...  62        66 

Odessa  and  Nlcoluleff  Ghirka  33        64 

—  Itard 

—  Polish per  480  lb  63        65 

Danube,  soft 

G.ila'zOhirti 

Tiirste  

S.  Fr.incisco,  Chilian..i'r  5001b  58        61 
American  red  winter..pr 480  lb 

—  spring 61        58 

Egyptian  

Barley — 
Danish,  kiln  dried. ..per  424  lb  37/0     iO 

—  undriod 


and  oiiier  arrived  cabgoks. 

Atll*   INSURANCE. 

BAi,LEr  (cnntlii'.led) —  g 

Danube  &  Ode8',a...per400  lb  24  @ 

Egyptian  , 

Smyrna,  S:c 

Bkans — 
Eayptn.,  Sicilian,  &c..pr  ISO  lb  34 

Lentils — 

Egyptian  and  Sicilian 

iNliiAX  Coex— Per  4S0  &  •1(12  lb 
Galatz,  Odessa,  and  ibrKila...  30 
Americ;tn,  yellow  and  white...  28/8 
Salonica  and  Enos 

Rtk— Black  Sea,  !cc... per  480  lb  ... 

Oats— 

Swedish, per3381h  32 

Danish,  new 21     2- 

Archangel&Po:rsbrg..[>.3041b  ... 


COLONIAL    AND    FOREIGN    PRODUCE    MARKETS 

TRANSACTIONS  OF  THE  WEEK. 

For  Report  of  this  Day's  Markets  .see  Poptscript. 

MixciNo  Lane.  Friday  Mormnb. 

SuG.iR. — A  quiot  tone  still  pervades  this  market,  with  very  limited.' 
operations  on  the  part  of  the  trade,  aiid  prices  are  neai'ly  tho  same  a»' 
last  quoted.  Scarcely  any  business  has  been  done  in  West  India.. 
The  Barbadoes  offered  by  auction  on  Tuesday  was  taken  in.  Sales; 
in  two'  days  8t  hogsheads.  In  other  descriptions  the  sale."  have 
been  devoid  of  importance,  and  chiefly  restricted  to  low  descriptions, 
including  a  flo.ating  cargo  of  unclayed  Manila  for  Liverpool.  No  change 
can  be  quoted  in  refined  goods,  and  beet  sugars  sell  slowly.  There  will 
not  be  any  public  sales  of  sugar  -intil  the  7th  proximo.  Tho  stock  in' 
the  United  Kingdom  at  the  end  of  last  week  amounted  to  about  150,000'! 
tons,  aga'nst  101,000  tons  in  1871  at  the  same  date.  As  regards' 
London,  the  stock  is  above  last  season's,  but  under  the  usual  average^^ 
Tho  Clyde  stock  also  shows  an  increase.  * 

Imi>oi:tb  and  Delivebies  of  Sugae  in  Lomloji  to  Doc.  14,  with  Stocks  rn  hand. 
1872  1871  1870  ISfli) 

Imported  tons    205200    ...     1S93I)0    ...     19B600      ..     190100 

Delivery— home  use 172BOO    ...    208100    ...    190100    ...    178710 

E.\port  6600     ...        8980     ...       10730    ...         8760 

Stock 67260    ...       41160     ...       71700     ...       74320 

Mnuritius. — A  few  parcels  of  brown  have  sold  upon  previous  terms, 
from  233  Gd  to  SOs  (id. 

Bem/al. — 000  bags  have  sold  privately  at  20s  6d  to  2()S  for  date  sorts. 

Peimnij. — About  1,500  baskets  brown  at  2l8.  'JIO  bags  by  auction 
brought  34s  6d  to  35s  for  good  grainy  white. 

Manih. — 272  baas  low  unclayed  by  auction  sold  at  10s  for  low 
brown  repacked.  500  tons  Manila  (Ilo  Ilo)  for  Liverpool,  at  lOs,  quay 
terms. 

Concrete. — 8-t  casks  Honduras  sold  at  2Cis. 

Retimd. — Clyde  crushed  sugar  has  brought  rather  higher  prices, 
and  fetirs  are  entertained  that  the  strike  amongst  the  colliers  may 
interfere  with  the  production  of  the  former.  This  market  wa.s 
steady  at  the  commencement,  but  has  since  been  quiet.  Prices  are 
rather  firmer  than  before. 

Molasses. -^No  further  sales  reported  in  West  India.  700  casks 
Australian,  &c.,  treacle  have  sold  at  full  rates. 

RtM. — The  market  is  steady,  with  more  inquiry.  Business  has  been 
done  in  .Jamaica  on  former  terms.  Domerara  has  sold  at  Is  lOid  to 
Is  lid.  Leewards,  Is  7^  to  Is  9d.  200  hogsheads  Mauritius  at  Is  (kl 
per  proof  gallon. 

Cocoa. — The  moderate  quantity  of  Trinidad  by  auction  realised  full 
rates,  and  726  bags  cliiefly  sold  at  633  to  OSs  for  middling  greyish  to 
fine,  and  at  50s  to  55s  for  grey  and  low.  110  bags  Grenada  were  bought 
in.  181  bags  foreign  were  chiefly  taken  in.  Small  sales  have  been 
made  in  Guayaquil  by  private  contract. 

Coi'i'KF. — The  market  remains  firm,  owing  to  the  favourable  cha- 
racter of  the  statistics,  and  the  importers  generally  arc  nut  desirous  to 
soil  plantation  sorts  for  arrival  upon  former  terms.  350  tons  native 
East  India  are  reported  at  77s  3d  to  77s  9d  ;  and  somti  parcels  of  planta- 
tion Ceylon  at  84s.  Arrivals  of  tho  new  crop  of  Ceylon  are  due,  and  the 
Cingalese  steamer  is  now  unloading.  Rio  advices  have  been  received 
of  higlier  prices,  and  the  wet  weather  was  expected  to  injure  the  crop. 
At  the  public  sates  403  casks  4  ban-els  31  bags  plantation  Ceylon  were 
chiefly  in  second  htmds,  imd  sold  at  and  iifturvvard.s  at  steady  prices, 
from  838  lid  to  898  for  middling  greyish  and  pali?h  to  good  bold  colcry. 
00  cases  17  casks  1,G9!I  bags  East  India  partly  sold  at  82s  (!d  to  .S5s 
for  Coorg  and  Wynaad.  113  half-balos  Mocha  realised  883  for  mixed 
greenish  small  berry.  484  half-bales  ungarblod  withdrawn  at  808. 
259  bags  Jamaica  sold  chiefly  at  773  (id  to  783  for  low  quality.  199 
bags  St  Domingo  sold  at  7(!.'<.  Privately  good  ordinary  native  Last 
India  solil  at  776  (id  to  7rts.  Business  done  in  other  kinds  at  full  rates 
from  second  hands. 

lupoKTS  and  Deliveries  of  Coffee  to  Dec  14,  with  Stocks  on  hand. 
1873  1871  1870  1809 

Imports tons    89430     ...    88600    ...     C8S20    ...    HTiXlO 

Delivery- home  nse 19S70    ...    21200    ...    1B740    ...    ISS^O 

Exroit 47760    ...    6,1o«0    ...    47650    ...    43S30 

Stock 10570     ...     1S610     ...    21970     ...    21130 

Tea. — Tho  already  large  supply  will  soon  bo  increased  by  the  nuraerouE 
arrivals  of  the  past  week.  Importers  have  r.^lher  pressed  sales,  but  the 
trade  do  not  respond  freely,  and  the  business  by  private  contract  is  very 
moderate  in  extent.  Good  oomraon  to  fair  gnulos  of  congou  for  price 
attract  some  attention.  At  auction  2,410  packages  found  buyers.  A 
few  breaks  of  Kaist'W  and  black  leaf  congou  went  at  about  previous 
rates.  Jloyune  and  Ping  Suoy  greens  rather  cheaper.  2,782  packaf;es 
Indian  tea  partly  sold  without  material  alteration  in  prices.  Eleven 
sailing  vessels  and  oiio  steamer  have  arrived  from  China,  and  there  have 
been  further  receipts  of  Indian  tee. 

Rice.— Jloro  inquiry  has  prevailed,  with  a  large  business  for  arrival, 
and  tho  importers  now  ask  higher  rtites.  8,000  tons  soft  grain  of  the 
new  crop  have  sold  for  spring  shipment ;  no  prices  reported.  Floating 
cargoes  of  the  new  crop  quoted  9s  4 jd  to  98  lO^d.    300  tons  Madras, 
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iiruary  and  March  shipment,  have  sold  at   93  lOjd  ex  qnay.     On  the 
t  about  21.000  bags  as  follows: — Necrancie  A.rracan,  9s;  Rangoon, 
9d;   Sloulmein,  9s  4id.    400  bags  good  white  Bengal  at   13s  Ijd 
:   cwt.  > 

iMPORTo  aiid  DsuTSKiss  of  KtcR  to  Dec.  14,  with  Stocks  oa  hand. 
1S73  1871  1S70  1869 

Im  oris „ to'>«    SOi^O     ...     83750     ...    71990     ...    7SS50 

D  iiTcriM _ 9s:ilO     ...  1(X).150     ...     73770     ...    60170 

Sir..:!! 27570     ...     .'58190     ...    61000    ...     61350 

Sago  Flocr. — 500  bags  Singapore  by  auction  were  part  sold  at 
163  oil  per  cwt. 

Tapioca. — 100  bag^  good  Penang  sold  at  2jd  per  lb. 

Black  Pbppkr. — The  market  is  quiet.  Transactions  by  private  con- 
tract hayo  Leeii  litnited,  iucluding  Singapore  at  Gy^i  to  Gjd.  The  sound 
portion  of  3,901  bag^  Penang  in  yesterday's  sales  was  chietly  with- 
dra-^rn.  A  few  lots  good  so  d  at  61,  ^'itli  sea  damaged  in  proportion. 
1,26<)  bags  Siujjapore  were  tuKcn  in,  but  part  of  the  sound  afterwariia 
sold  at  6^d.  877  bags  Butavia  bought  in  at  6d.  20  bags  Siam  sold  at 
6fd  per  lb. 

WiirrB  Pepper. — ^Prices  have  fallen  Jd  to  ^d.  At  Wednesday's  public 
gales  950  bags  partly  sold  :  Singapore  at  lljil  to  Is  ;  ditto,  without  re- 
serve, at  lljd.     Penang  brought  l^J  to  11^  per  lb. 

Other  Spice. — The  chief  feature  of  interest  this  week  has  been  the 
speculative  demand  for  Zanzibar  cloves  at  advanced  prices,  closing  at 
7}d  to  8d.  14  cases  Penang  cloves  fold  mostly  at  Is  i^d  to  Is  4id  for 
good.  Small  nutmegs  are  rather  cheaper.  50  cases  brown  Penang 
sold  as  follows  :  12;'s,  2j  5d  to  2s  6d  ;  llO's,  23  7d  to  2s  8d:  lOO's, 
28  »d  ;  83's,  33  2d  to  3s  3d ;  79's,  3s  3d  to  Si  4d ;  7G's,  33  5d.  17  cases 
mace  found  buyers  at  easier  rates  :  ordinary  Java  at  3s  fid  to  3.4  7d  ; 
Singapore  and  Penang,  3s  3d  to  3s  7d  for  broken  and  low,  and  3s  8d  to 
43  per  lb  for  ordinary.  72  bags  cinnamon  bark  sold  at  2^d.  488  bags 
pimento  were  chiefly  bought  in.  A  few  lots  sold  at  2|d  to  2J-d  per  lb. 
Of  10.")  cases  cassia  buds  the  sound  sold  at  Gl.  GO  bags  African  ginger 
were  t..ken  in  at  43s  per  cwt. 

Saltpetre. — About  2.500  bags  Bengal  have  changed  hands  by  private 
contract  during  the  week  at  firmer  rates.  Refaction  33  to  4^  at 
293  lOid  to  303  cash,  and  a  small  portioo  of  'io^  to  19  at  28s,  short 
prompt.  The  speculation  for  arrival  has  continued,  and  during  the 
week  abont  400  tons  have  sold  at  293  6d  to  30s  per  cwt,  usual  con- 
ditions. 

l3£P0KT3  and  DEUTRXtES  of   SALTPFTltK  to  I>PC.  It,  with  STOCKS  On  hand. 
1^72  1.S71  1S70  1369 

Imported  „. tool    11140    ...    10750    ...    10j60     ...     11140 

Total  delivered   .„ lO'W)    ...    11220    ...    13360    ...     1003) 

Stock as60    ...      1920    ...      2330    ...      4840 

iN'Diao. — Tho  next  sales  of  East  India  iiro  declared  for  the  13th 
proximo,  tnd  ."i.400  chests  were  advertised  this  morning.  Reduced  es- 
timates of  the  crop  by  10.000  maun  !  a. 

OrHJKR  Dbtealtebv  Good3.— Buiiness  has  been  quiet  this  week.  403 
bags  Bengal  turmeric  by  auction  sold  at  203  6d.  Safflower  fi'-m.  No 
alteration  iu  gambler  or  cuich.  Speculative  bu.iines«  h.as  been  done  in 
lacdye,  middling  to  fine,  at  lid  to  la  fi^d  per  lb.  198  cases  China  galls 
wore  taken  in  at  .593  to  59i  Gd  per  cwt." 

Shellac. — IGl  cases  by  auction  wont  aa  follows:  fine  orange,  9/ .is 
to  9/  7s  (id  ;  native  livery  orange.  Hi  lis  Gd  to  Si  lot  poi"  cwt.  Ba  inosj 
has  been  done  by  private  contract. 

Metals. — The  teLdency  to  improvement  noticed  at  the  close  of  last 
week  has  continued,  the  markets  being  rather  activo  at  one  time,  but  a 
more  quiet  tone  now  prevails.  A  loading  feature  is  the  further  rise 
in  the  value  of  Scotch  pig  iron,  latest  salm  being  made  at  1133  to  115s 
par  ton  cash,  and  tho  shipments  have  increased.  Other  descriptions 
remain  unaltered.  A  rather  largo  buainesj  has  been  done  in  Straits 
tin  up  to  138/  and  138/  IO3,  but  subsequouily  tho  demand  subsided,  and 
yesterday  135/  to  130/  cash  was  accepted,  'i  ho  rat<^s  for  f.rrival  have 
been  about  tho  same  as  on  the  spot,  and  several  aixsculaiive  contracta 
m.ida  for  delivery  at  iiregulur  prices.  English  tiu  i^  dearer — viz.,  14 1/ 
to  U5/.  Si«ltor  firm,  with  buaiiiosK  in  Silesian  at  23/  IO3  ex  ship,  and 
there  are  not  further  sellers  at  this  ]/ricc.  Copper  is  ste.ady,  with  a 
good  demand.  Chili,  82/  lOs  to  84/  lOi;  Burr.i  and  Walaroo,  90/ to 
91/ 10*  for  cash.  Englisli  better,  owing  to  some  American  orders.  100 
tons  London  rolled  sheet  zinc  by  auction  chiefly  sold  ai  2S/  Ijato 
28/  1 73  l!d  per  top. 

UiDES.— At  yesterday's  sales  of  East  Ind.«  kips  (he.  lady 

demand  for  common  at  previous  rat<!.s,  the  good  to  fino  (j  lalities  Iwing 
rather  cheaper.  Other  kinds  at  fu'd  rales  t  >  J  1  advance.  Of  237,.50ii 
hides  brought  forward,  203,400  sold.  Buffalo  hi  Ics  n.ct  with  a  good 
demund, 

Jlte. — There  have  been  sevorol  sales  made  for  nrriviil,  inclniiing 
common  marks  at  12/  to  12/  5«,  which  are  rather  lower  rates,  but 
transactions  on  the  spot  are  modorate  iu  extent.  Good  qualities  steady. 
Ya^n  and  jute  fabrics  in  Duaden  continu  <  firm. 

Hemp. — Munilu  is  inactive.  193  bale*  by  auction  wore  chiefly  bonght 
in.  11.  t.vU-,:,.  contrn'-t  '■  ■  ■•:  —,  have  been  limited.  117  bales 
E:.  .  in  publir  ;  25/  to  20/.     21  tons  other  kinds, 

In'  I  lUiine.  at:;>  .  V  158. 

I.i  ..-LKi).— A  large  business  has  been  done  in  Azov  seed  for  spring 
ihii'M-ut  at  Rls  to  ti28  for  the  United  Kingdom.  Calcutta  all.uit 
qnc.t.'  1  'Ms  6d  to  65»  Cd ;  on  tho  spot,  (!4s  3d  to  G4«  Cd.  Bombay,  G5s  Gd 
per  >j  i:irler. 

0:i>. -Olive  is  quiet  )■"'  '■••-  :■•  -■•■-...  Fish  oils  steady.  Palo 
Bootl.i^rn   commands   40/  utains    thn   late    advance. 

Colonial.  90/  per  ton.     Lit,  ,..9  firmer,  at  33/  15<  t..  34/, 

•nd  for  the  first  three  mouths  of  neKt  year  Ht  5&  paid.  The  fries  of 
English  brown  rape  continues  to  fluclnale,  viz.,  'Ml  to  40/  this  woek,  tho 
'""  ""'    'be   near.>st   value.     Koieign   has   sold  at   38/   10'. 

qnotfd  41/109  to  42/;  forcicn.  43/  to  4i/.     Palm  tiuiot. 

■11, 1  _*-...      t.  r        1         ■  ,  .  '        . 
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Turpentine  firm  but  rather  quiet.  American  spirits,  41s  Gd  to  428 
per  cwt. 

Tau.  twr.. — The  absence  of  speculative  operations  upon  a  largo  scale 
keeps  the  market  quiet,  and  Russian  is  rather  lower  than  on  Friday 
last.  Old  Petersburg,  42s  9d  to  433;  new,  443  Gd  to  44s  yd;  January 
to  March.  453  to  45s  3d;  March,  45s  Gd  to  45s  9d  per  cwt.  Tho  supply 
of  Australian  this  week  is  moderate. 

Pabticclaks  op  Tallow.— Monday,  Dec.  16, 1872. 

1809.  1870!  1871.  1873. 

Stock  this  day 33,671     ...    36,769    ...    31,248    ...    36,128 

Delivery  last  wcelc 1,S4«     ...      3,478     ...       2,038     ...       1.922 

Ditto  since  1st  June 61,742     ...    63.764     ...    66,790     ...     62,247 

Arrivals  last  weak 2,923     ...       1,369     ...       1,660     ...         698 

Ditto  since  1st  Ja.'e  55,290     ...     73,263     ...    60,013     ...     68,159 

PriceofY.C 46.i0i!     ...    44s  6<;     ...     -19s  3(1    ...     1.53  Od 

Price  of  t.wn .18sOd     ...    46.3  6d     ...    49s  6d     ...    463  Od 


POSTSCRIPT.  FRiDAf  EvENiNO. 

SrG.VR. — The  market  has  been  quiet,  hut  loss  depressed  than  pre- 
viously quoted.  There  were  not  any  public  sales  held  to-day.  Business 
in  West  India  410  ca-sks  making  496  casks  for  the  week."  Privately, 
150  casks  Cuha  sold  at  283  to  Sis. 

Coffee. — 43  casks  plantation  Ceylon  by  auction  sold  at  steady 
rates.  49G  bags  triage  and  blacks  at  55s  to  5Gs  Gd.  30  half-bales 
Mocha  were  bought  in. 

Rice  firm. 

White  Pepper. — Business  in  Singapore  at  11  Jd. 

Shellac— Of  324  che.sts  by  auction  about  240  chests  sold  at 
ratlier  higher  rates,  including  fine  orange  at  9/  10s;  button,  7/  IO3 
to  9/  7s  Gd. 

Saltpetre. — 1,075  bags  Bengal  were  bought  in  at  high  rates. 

Dbysaltery  Goods. — 81  bales  Bengal  safflower  were  taken  in  above 
the  previous  value.  402  b.alos  gambler  were  taken  at  25s.  470  bales 
Rhio  pressed  cubes  at  28s. 

MhULB.— Scotch  pig  iron,  1143  Gd.  100  tons  Straits  tin  sold  to 
arrive  at  134/  to  135/  per  ton. 

Oil. — 5G6  casks  cocoa-unt  by  auction  part  sold :  Ceylon,  34/  10a  ; 
fine  Cochin.  39/. 

Tallow. — 844  casks  Australian  about  half  sold  at  last  week's  latos. 
Beef,  41s  to  4I3  9d.     Mutton,  433;  inferior  iu  proportion. 


ADDITIONAL  NOTICES. 

Gr,EEN  Fruit. — The  report  of  Messrs  Kooliug  and  Hunt  states  that 
arrivals  of  oranges  have  been  small  owing  to  bad  weather,  honce  the 
msirket  U  c'oai-ed  at  good  rates.  Fine  lemons  still  wanted.  Black 
Spanish  nuts  have  again  advanced.  Barcelona  nuts  firm  at  former 
prices.  French  ohesnuts  meet  a  good  demand,  at  fair  value.  Cokor- 
nuts  much  inquired  for,  with  short  supplies. 

English  Wool. — Prices  very  firm,  and  a  fair  trade  doing  for  the  end 
of  the  year. 

Colonial  Wool. — Market  firm,  not  much  doing. 

Flax. — Market  steady. 

Hrju*. — Market  steady,  and  rather  mora  business  done  this  week. 

Silk. — Market  still  very  inactive,  prices  drooping. 

Seeds. — Tho  trade  for  seed  is  not  up  to  au  an  average  for  any  agri- 
cultural v.iriely.  Prices  keep  firm,  and  supplies  are  moderate.  Abetter 
deiuand  is  looked  for  at  tho  beginning  of  tho  new  year. 

Tobacco.— There  has  been  hut  little  doing  in  United  States  tobacco 
during  tho  past  week,  buyers  having  freely  supplied  their  wants,  and 
demand  is  not  likely  to  revive  before  the  early  part  of  next  year,  when 
holders  look  for  full  rates.  Nearly  ail  imports  for  the  year  are  now 
completed.  I3  substitutes  and  segar  tobacoo  there  has  besn  a  fair 
bu'^inoss  done. 

Leather. — A  considerable  amoimt  cf  business  has  been  tr-insacted  in 
most  descriptions  of  leathT  during  the  past  week,  and  at  Leadenhall 
oil  Tucsdiiy  thoio  was  generally  a  fair  demand  at  full  prices.  The 
articles  most  wanted  were  stout  foreign  butts,  light  Engli'di  butts, 
light-dressing  and  shaved  hides,  light  bellioa  and  shoulders,  and  Eng- 
1  ish  horse  hides. 

Mrtals. — \  steady  market  has  boon  the  prevailing  feature  of  the 
week.  Copper  in  daily  demnnd  on  a  modora  0  scale,  and' for  immediate 
use.  Iron  more  inquired  for,  and  iv.ain  rather  dear.  Tin  steady  at 
late  advance.  SjJolter  in  good  inquest,  and  prices  firm.  Lead  alaO  iu 
request.     Tiu  plates  have  sold  largely  at  adraucing  rates. 


■  ''  lOs  \Jtr  ton. 
:.  s!ea  y  demni" 
r,.-aii  ic.'iuod. 


I  per  gallon  .'or 


TUB  GUEAT  CHRISTMAS  TATTLE  MARKET. 
Both  in  respect  to  the  nu  cber  of  bensu-i  oxiiibitod  and  to  the  quality 
of  tho  stock,  tho  show  has  exceeded  oxpoctations,  u  larger  supply  of 
well-conditioned  boasts  having  been  roi-oivod  than  was  thought  would 
have  been  tho  case,  considering  the  unfavourable  season  we  have  ex- 
perienced, more  oapccially  in  the  northTu  eountio-,  and  particularly 
in  tho  grazing  districts  of  Scotland,  whoio  the  sea.3ou  h:i3  been  one  of 
the  most  (iisistrous  ou  record,  Noverthtiles.".  allowance  bein;;  made  for 
circuiUHtauces  the  jjresont  show  coinpiro.  favourably  with  that  of  last 
year.  Numerous  woU-bred  animals  have  been  olTcivd,  in  fact  bad  breeds 
have  been  tho  exception,  cxpjrieuco  having  proved  that  tho  rearing  of 
good  stock  invarialdy  yields  iho  most  satistaotoiy  tesull.s.  Prime 
small  breeds  are  becoming  more  aud  more  plentiful,  and  these  symmo- 
tricul  and  woight-carrying  animals  are  gradually  nssumiiig  tho  place 
of  the  large  heavy  beasts  recently  so  couiniou.  Tho  repeal  of  tho  ro- 
slrictiins  with  referonco  to  the  tan-it  of  cattle  has  been  an  advantage 
not  enjoyed  latt  year,  aud  h«s  facilitated  the  forwarding  of  stock. 
Foreign  yr.iziors  have  Bent  a  fair  qiioti  of  stock,  and  it  must  be  re- 
marked there  is  no  falling  off  in  tho  quality  of  the  animals.  For  purity 
of  breed  aud  exccll.,noe  of  quality  tho  ).a'ni  niut  again  ba  awarded  to 
Scotland.     Numeric  illy  Sli-"  ''■'■•"   lJt«"   '■•"J   "fotig,   and  tho 

.jnality  being  good  the  -ici  ,  f  most  exhibited   linn  been  Tory 

bo.ivv.  Tno  receipts  from  ^^  ■  ""<■  '«'•'"  '""'K''.  •'!"  the  dcfici-ncy 

in  niliubiT  has  toon  partislly  coiDpuuimtud  by  tho  e.-icolloiit  oualily. 
Davoiis  hove  been  a  good  sh.w  in  twint  of  quality,  btit  the  number 
offered  bai  not  been  large,  and  there  ha»  ah 0  been  a  fair  average  show 
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of  Welsh  Runts.  A  iarjfo  supply  has  again  come  to  hand  from  Dublin, 
but  it  has  been  princlpallv  composed  of  old  cows,  which  have  compared 
very  unfavourably  with  the  rest  of  the  market.  As  regards  foreijin 
stock  the  supply  offerinfr  has  not  been  large.  There  has  been  a  fair 
number  of  Dutch,  and  a  few  Spanish.  Although  a  fair  amount  of  activity 
has  been  observable  in  the  trade,  the  prices  realised  have  not  come  up 
to  expectations.  As  regards  beasts  the  choicest  Scots  have  occasionally 
commanded  exceptional  quotations,  but  the  general  top  figure  has  been 
about  Us  per  8  lbs.  The  foreign  stock  offered — consisting  of  about  400 
Dutch.  129  Gothenburg,  and  l;!4  Spanish — have  been  disposed  of  at 
remunerative  prices.  In  the  sheep  market  there  has  been  a  more 
liberal  supply.  English  breeds  have  come  to  hand  in  excellent  condi- 
tion, but  the"  sale  for  them  has  not  been  brisk,  and  the  best  Downs  and 
half-b-eds  have  been  disposed  of  at  Cs  lOd  to  7s  per  8  lbs.  About 
4,5(10  Dutch  have  been  offered,  and  have  made  about  Cs  Cd  to  Cs  lOd 
j  per  8  lbs.  Calves  have  been  in  moderate  request  at  about  late  rates. 
Pigs  have  been  steady  in  value  with  a  moderate  demand.  The  market 
'  closed  quietly  but  steadily  for  all  descriptions  of  stock  at  the  opening 
prices. 
,  Supplies  ox  S*i.k. 

'  Dec.  18,  1871.  Dec.  16,  1872. 

Beasts 6,320    7,560 

Sn.ep  and  lambs 17,240     15,630 

Calves 41     , 310 

Pigs 70     „  100 


METROPOLITAN  MEAT  MARKET. 
Friday,  Dec.  20. — Full  average  supplies  of  meet  have  been  on  offer. 
With  a  fiiTner  demand,  prices  rule  as  under : — 
Per  8  lbs  by  tne  carcase. 


Inferior  b^ef 3 

Middling  ditto 4 

Prime  l.irpe  (lit:o „,,  5 

Prime  small  ditto 6    2 

Veal 6 


8  to  4  0 

2        4  6 

0        6  2 

6  4 

6  8 


Inferior  mutton  4    0  to  4    6 


Middling  ditto 4 

Prime  ditto 5 

Large  pork  ..» 3 

Small  pork  4 


8  5 

6  6 

8  4 

4  4 


POTATO  MARKETS. 
Borough  and  Spitalfields,  Friday,  Dec.  20. — English  potatoes  are 
not  freely  offered,  and  fine  samples  command  very  full  prices.  Foreign 
sells  at  late  rates.  Kent  regents,  lOus  to  210s;  rocks,  120s  to  13;'is; 
Essex  .'ind  other  regents,  1253  to  IGjs;  rocks,  lOOs  to  135s;  foreign, 
G5s  to  125s  per  ton. 


LIVEEPOOL    MARKETS. 


WOOL. 

(FROM  OUR  OWN  CORKESPOTrDKNT). 

Friday.  Nov.  20. — The  tone  of  our  market  continues  very  firm, 
although  there  has  not  been  much  doing  here  by  private  contract  this 
week.  At  the  public  sales  however  hold  hei'o  on  the  18th  instant, 
3,500  ballots  Peru  and  800  bales  al]>aca  were  offered,  and  nearly  all  dis- 
posed of.  The  former  sold  at  an  advance  of  jd  to  ^-d  per  lb  over 
November  rates,  the  latter  about  on  a  par  with  those  than  realised. 


Clje    0n^tttt, 


BANKRUPTS. 
Tuesday,  December  17. 

George  Evans,  Gloucester  place,  Portman  square. 

A.  G.  Poeock,  Nicholas  Lane,  City. 

Edmund  Brown  Beardmore,   Birmingham,  and  Ashton,  near  Birming- 
ham, varnish  manufacturer. 

George  Isaac  Galpin,  Downton,  Wilts,  iimkeeper. 

Frederick  John  Granville  and  John  Grahame,  Liverpool,  cotton  brokers. 

Joseph  Burnett  Hides,  Wisboach,  farmer. 

Charles  W.  Jones,  Southport,  Lancashire,  tailor. 

John  Henry  OXJorman,  .Southport,  Lancashire,  lato  general  draper. 

John  Oldham,  King's  Lynn,  grocer. 

Thomas  Pinnick,  Southampton,  butcher. 

Martin  Thomas,  jun.,  Manchester,  stationer. 

Henry  AUord  Walker.  Manchester,  general  tool  ironmonger, 
SCOTCH  SEQUESTRATIONS. 

Robert  Aitken,  Glasgow,  house  factor. 

Neil  Chaluier.j,  Glasgow,  grocer. 

William  Anderson,  Greenock,  produce  merchant. 

John  Campbell  Anderson.  Edinburgh,  groeer. 

Andrew  Filzjames  Cimningham  RoUo  Bowman  Ballantine,    Castlehill 
and  Asbgrovo,  Ayrshire. 

John  James  JIacdonald,  New  Monkland. 


THE  GAZETTE  OF  LAST  NIGHT. 

BANKRUPTS. 
Oeorgo  Wood,  "Vorloy  Villas,  Junction  road,  Highgate. 
Thomas  John  Barnard,  Holes  Hole,  Beeralston,  mine  agent. 
John  Wesley  Hackworth,  Darlington,  engineer  and  engine  buildor. 
James  Monk,  West  Hanney,  Berks,  farmer. 
Thomas  Connell,  Cheetham   Hill  road,   Manchester,  plasterer,  painter, 

and  paper  hanger. 
John  Maxwell,  Derby  street.  Regent  road,  Salford,  builder. 
William  Richmond,  Galgate,   Lancaster,  grocer. 
Robert  Conchsr,  Osmaston  road,  Derby,  travelling  draper. 
Augustus  William    Henry  Atkinson,  Llanrwtt,  Denbigh,  Captain  Vn- 

attached  in  Her  Majesty's  Army, 

SCOTCH  SEyUESTRATIONS. 
Thomas  Comrie,  High  street,  Glasgow,  grocer. 
John  Puterton  M'Kelvie,  London   street,  Glasgow,    also   a   partner 

the  firm  of  John  P.  M'Kelvie  and  Company,  Ayr,  fieshcrs. 
James  Elgin,  sometime  in  Edinburgh,  and  presently  in  Inverness. 
Robert  Paterson,  Cuusewayside,  Edinburgh,  carpenter  and  joiner. 
Samuel  Young  and  Company,  Ann  street,  Glasgow,  storekee]>er8. 
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STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  following  articles  in  the 
60  weeks  ending  Dec.  14.  1872,  showing  the  Stock  on  Dec.  14,  compared  with 
tlie  corresponding  period  of  1871. 

FOR  THE  PORT  OF  LONDON. 

*.•  Of  those  articles  duty  free  the  deliveries  for  Exportation  are  included  uadei 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  4c. 

SUGAR. 


British 

lMIH>aTBD. 

ElPOBTED. 

HoHB  CoNsujrr. 

Stock. 

Plantation. 

1871 

1872 

1871 

1872 

1871 

1872 

1871 

1872 

West  India, 
Mauritius  ... 
Benffal  &  Pg. 
Madras  

tons 
10433S 
9911 
4169 
23i3 

tons 
86336 
16^07 
10201 
10 105 

tons 

1957 

722 

620 

258 

tons 
941 
602 
327 
97 

tons 

103733 
8363 
8136 
8717 

tons 
78120 
14541 
6300 
6607 

tons 

11731 

3409 

1664 

1870 

ton!t 

19H;  ■ 

42;^  ■■ 
4U1 - 
64'. 

Total  B.  P. 

120769 

123918 

3457 

1967 

129248 

106463 

18731 

340^: 

Foreign. 

Siani,&c 

Cuba  &  Hav. 

Brazil     

P.  Eico,  &c... 
Beetroot 

20965 

8053 

810 

3678 

35012 

35383 
8230 
9093 
5391 

23103 

2516 

1979 

87 

638 

293 

1943 

1379 

15 

176 

... 

33695 

6377 

675 

6097 

31333 

35990 
6290 
7711 
3811 

23280 

12323 
3968 
397 
1057 
4682 

200-1 

42VL' 
17'* 
2K  . 
467  J 

Total  Frgn 

68303 

81265 

5518 

3613 

79176 

67082 

22125 

331r. 

Grand  Total 

189277 

206203 

8975 

6480 

208424 

172550 

41169 

6721 

MOLASSES. 

Impo 

RTEI>. 

EXPOEIED. 

HOMB  CONSOKP. 

Stock. 

West  India™ 
Foreign 

tons 
8008 
211 

tons 
11519 
1482 

tons         tons 
1024         2055 
826              83 

tons 
7161 
1169 

tons 
6814 

1838 

tons 

2709 
1095 

tons      liji 
3878    H 

944  n 

Total  ... 

8222 

13031 

1349          2637          8320 

8652 

3S04 

4822    g 

MELADO ... 

41 

10 

...       1       ...                 34 

21 

18 

»l 

RUM. 


West  India. 
East  India.. 
Foreign 


Vatted 


Total  .. 


Ihpokted. 


lExpOKTKD  k  De- 

xiviBED  TO  Vat.'  Houb  Coksump. 


Stock. 


gals         gals 

3GS3700   33B7765 

313715  '  410;76 

102375  I  111105 

2016965    '729305 


gals         gals 

1338830    1381650 

296010      380+W 

1507SO  1    3!l5i0 

Exported. 

1196100  ;1130860 


gals     ]     gals 

20(i9010    1971945 

161470  I  114300 

11745       2920S 


223650 


6145746  i.'i618310  ,3031740  )2990500  ;246687; 


gals  !  gals 

1721476  1791640 

185180  I  17662S 

78120   66180 


289350     260215      292C35 


2404800  ,2236330    2326660 


COCOA. 


IMPOSTED. 

EXPOETED. 

IlOUB  CONSCMP. 

Stock. 

B.Flantation 
Foreign 

cwts     1    cwts 
74076  >     81683 
60135  1     26415 

cwts        :       cwts 

9113  i       40 14 
61,300  1     21370 

cwts     1    cwts 
69012  1     64235 
11221  1       7724 

cwts     '    cwts 
22197  j     3S()77 
3200  i     14SI91 

Total  ... 

:242U  1  111098 

60946  i     26623 

80263  1    72009 

25397  1     63667 

West  India.. 

Ceylon    

East  India... 

Mocha    

Brazil 

Other  Forgn. 

Total  ... 


RICE. 


tons 
2117 
33084 
12082 
767 
7656 
7293 


tons 
2413 
3204-1 
11800 
715 
6763 
6632 


68588       69427 


83745  I     86439 


tons 
1836 

30383 

6679 

311 

8223 

6723 


COFFEE. 

tons 

1930 
24563 
9003 
324  I 
6832 
6299  i 


63057 


tons 
1170 
12336 
4634 
419 
692 
1999 


47749 


tons 

tons 

Ions 

404 

4S3 

4.' 

11346 

9214 

K'.i 

6301 

6533 

3K, 

435 

683 

6,". 

390 

403 

3~ 

1789 

2173 

37 

21200   19666 


100965  I  98095  |  36181  |  275i. 


PEPPER 


White 

Black 

tons 

498 
8343 

tons 

1189 
9350 

tons 

tons 

tons 
913 
7889 

tons 
1116 
8630 

tons 
271 
1177 

tons 

3,v, 
I9i;i 

NUTMEGS. 
CAS.  LIG... 
CIJSNAMK. 

pkgs 

2262 
3410 
17079 

pkgs 
41.35 
19914 
13249 

f^ 

Plt«» 

pkgs 
2413 

69!2 
20715 

pkgs 
2971 
7262 

17643 

pkgs 
1242 

20<i9 
22192 

25-' 
HI,-: 

I3l!ll 

PIMENTO.. 

bags 
26937 

bags 
23152 

bags 

bags 

bags 

28388 

si 

bags 
30133 

bags 
366111 

RAW  MATERIALS,  DYESTUFFS,  !ca 


scrons 

serons 

seious 

aeroua 

aerona 

serons 

serons 

.    , 

COCHIN'L.. 

2-297 

21393 

... 

... 

31114 

2M26 

10634 

chests 

chests 

chests 

ctaeati 

chests 

chests 

chests 

LAC  DYE... 

6316 

0640 

... 

4004 

4»13 

8673 

10tJ7 

tons 

tons 

tons 

tons 

tons 

tons 

tens 

tons 

LOGWOOD 

14«99 

18738 

•.. 

... 

18817 

1*470 

4740 

7303 

FUSTIC    ... 

1620 

3368 

... 

... 

2768 

2626 

431 

im 

INDIGO. 


chests 

chests 

chests 

chests 

chests 

chests 

chests 

cta« 

East  India.. 

31273 

23687 

... 

... 

30686 

21624 

18275 

IM 

serons 

serons 

serous 

serous 

serons 

serous 

serous 

sero 

Spanish 

12871 

13411 

... 

12593 

12613 

3247 

6: 

SALTPETRE. 


Nitrate      of 

PoUss   ... 

Nitrate  Soda 


tans 
10749 
6412 

tOHS 

11113 
76110 

tons 

tons 
11219 
6674 


tons 
10769 


tons  I  tons 
1921    2664 
1090  I   2764 


COTTON. 

E.  India,  be^ 
Liverpool.) 
ollkicdsr 

kales 
280770 

3872702 

bales 
410740 

3245664 

bale* 

680206 

bales       bales 
231038 

474175    3166070 

bales 
360376 

3016380 

bales 
116630 

468470 

bales 
217809 

304960 

ToUl ... 

41S3472 

3«86394 

636206 

474176   3387008 

1367266 

674100 

532869 

/at"   i 

1 

Tons  I 
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■om:.iercial  times. 

WEEKLY  PRICE  CCKKENT. 

•  •  The  prices  In  tl-e  followinfrlist  are 

<  ref  ullv  revised  every  Frid»y  afternoon 

'.  an  eminent  house  in  each  department 

LON-nON.  TEibir  Etksikg. 

Ashes— 'iuty  free                s     d     s  d 

i'l.  Canada -..percwt  39    0      0  0 

IVarl 62    0      0  0 

Cocoa— duiv  Id  per  lb 

W.I.-Trinidad„...percwt  62    0  130  0 

r.reimda,  &c 41    0    70  0 

-^uavaquil  .._ 53    0    66  0 

liil— Para " 5«    0    6S  0 

liahia 42    0    44  0 

Coffee— doty  14'percwt ;  dried, roasted, 

or  srrounil,  2'i  per  lb. 
Jamaica,  flne  ordinary  to 

mid percwtSO    0    83  0 

gn<>d  middling  to  flne  ...  89    0  110  0 

Mocha,  unxarbled 75    0    85  0 

irood  to  fine 88    0  120  0 

Ceylon,       native,       good 

ordinary  77    6    78  0 

flne  ord.  and  and  bold  7S    «    79  6 
plantntion,    fine   to    fine 

fine  ordinary 79    0    88  8 

low  mlddlini 83    «    84  6 

niiddlin^tofine    85    0    So  0 

Java,  S:c..  low  ordinary  ...  fi'i    0    73  0 

ord.  to  eood  ordinary  -.  75    0    79  0 

fine  ordinary  80    0    84  0 

Ntilglierry  and  Tellicherry  8S    0    88  0 

Mysore.  planUtion   at    0  100  0 

Mvsore  8:  Malabar,  native  7"    0     79  0 

Braiil.  ordinary    70    0    73  0 

good  ordinary   77    0    73  0 

fine  and  fine  fine  ord.  ...  79    0    83  0 

washed 82    0    87  0 

Costa  Rica  and  Gaatcmala, 

fine  on),  to  low  mid.  ...  83    0    81  6 

inldilllns  to  fine 85    0    87  0 

Cuba,  Pono  Rica  3cc. 80    0    87  0 

Dms-B  and  Dyes— duty  free 

Aloes,  East  Injia 60    0  325  0 

Argol,  Cape    80    0    90  0 

Balsam,  Peru 9    0      9  6 

Bark,  Cascarilla   20    0    27  0 

Borax  9J    6    95  0 

Camphor,  China   75    0    77  6 

Cantharides per  lb    7    0      8  0 

Castor  oil,  firsts 0    6}    0  6i 

Saffron 30    0    31  0 

Barsaparilla,  Jamaica  18      3  3 

Cochineal— Honduras,  [.rib    2    0      3  6 

TenerifTe 2    2      4  0 

Lac  dye,  native 0    4     0  10 

Tnrmeric- Bengal-.prcwt  20    0      0  0 

Madras    14    0    19  0 

Java 8    0    10  0 

Cntch    22    6    23  O 

Gamtier  25    0    30  0 

I>yewood»— duty  free      £    a     £  a 

Brazil,  Branch per  ton  27  15    29  0 

Do.  second  quality   9     0     16  0 

Fustic.  Jamaica 6    0      8  5 

Loirwood,  Campeachy 8  10      9  10 

Xionduraa    5  15      6  0 

Jamaica  4    5      4  15 

Red  Sanders  5    0      5  5 

Sapan,  ManilU 6  10      »  10 

Siara _ 7  10      8  0 

Cevlon 0    0      0  0 

Pmit— Currants,  duty  7<  ■     d     s  d 

Palras    per  cwt  31     0    40  0 

Vostlzzi 36    0    45  0 

Island  - ~ 31    0    36  0 

OuK 31     0    39  0 

Provincial  26    0    31  0 

Fl(?s.  duty  79  per  cwi 

Turkey.. .pr  cwt  doty  pd  35    0    70  0 
Plunit,  dity  7»  per  cwt 

Frinch,  bottled 0    0      0  0 

German   0    0      0  0 

Rai«lns,  duty  7s  per  cwt 

Valencia,  new    24    0    SO  0 

Muscatel 32    0  100  0 

Hraynia,redandCheBme  .'15    0    36  0 

bultana 40    0    60  0 

Oranffes — 

ijt  Michael,  Ist  qoallty, 

flat  b<  X    13    0    16  0 

Do.  2ad  qaality 9    0     9  6 

Valencia 12    0    15  0 

Lisbon  k  8t  Ubcs,  i  ch  12    0    13  0 

Sicily per  box    7    0      8  0 

Lemons- 
Messina » pcrcAs«  15    0    21  0 

.Barcelona  nnts per  bag  S6    0    37  0 

gpk.nish  nuta  ...per  barrel  4')    0    41  0 

Uracil  nuts 0    0      0  0 

Coliernui.^ per  100  12    0    IS  0 

Flax— dut>' 'ree                   £    f     £  ■ 

liiija  K    .._ per  ton    0    0      0  0 

—    W  F  P  K »  76    0      0  0 

Bt  Petersburg,  IMt^d  ...  S3    0    54  0 

—             »-ta«a.-l   ...  44    0    45  0 

Egypt  Ian,  Oonnnt  dreaded    0    0     0  0 

—         natkc  ditta..»..    0    0      0  0 
Kemp— <iuly  free 
tit  l-ir>l<x.  iliian ...  per  to?  36    0    37    0 

outshot ^4    0    35    0 

half.clran    31     O    32    0 

Riga.  Rliine ,„..     o      '^      0    0 

Manilla    „ ^.^    g      72    0 

East  Indian  Sunn „...  ]8    0    i"'    " 

China  grass...... 0    0      0° 

■>•«•,  ■•  ••~ 13    0    21  1  /> 

rejection* _ 15    o    18  0 

_";'"•'!«•  12    0    12  10 

VK)|T— ram,  good  and  8ne  35    0    60  0 

5™-  '^ '»"  2»    0    83  0 

i^ 29    0    S8  0 

^— -•- »    0    80  10 

<»" ~....    0            0  0 


Hides— Ox  S:  Cow  pr  lb     s     d  s  d 

H.  .\.and  Jl.Vid.drv...     0     9  1  OJ 

Do  &  R.  Grande,  salted    0    7}  0  84 

Brazil,  dry   0  10  0  lli 

Dnsalted 0    7i  0  lOt 

Drvsalted  Mauritina 0    84  0  10 

Rio,  dry  Rio  Grande 0  10  10} 

West  Coast  hides  0  104  1  0 

Cape,  salted 0    3  0  84 

Australian 0     5  0  74 

New  York 0    6  0  7 

East  India 0    6  1  34 

Kips,  Russia 0    0  0  0 

S. . America  Horse,  prhde    8    6  16  0 
Indljro— duty  free 

Bengal  per  lb    2    8  10  6 

Oude  2    6  7  6 

Mndras  10  4  3 

Kurpah »    10  8  6 

Guatemala    2    0  8  0 

leather— per  lb 

Crop  hides 30to461b9    1    6  1  74 

do        SO        65    1     6  18 

English  butts  ...16        24    1    8  2  4 

do            ...28        38    1    9  3  7 

Foreign  butts  ...16       »6    1    7  1  10 

do            ...28        60    1     64  2  2 

Calf  Skins  28       35    2    0  2  10 

do            40        76     1  11  3  1 

do            80      100     1  10  2  7 

Bressingr  Hides   .........    16  1  64 

Shaved       do      17  1  11 

Horse  Hides,  English 15  18 

do    Spanish  ...perhide    9    0  23  0 

Kips,  Petersburg,  per  lb    0    0  0  0 

do    East  India 0    9  2  2 

Metals — Copper  per  ton  £    s  £  s 

Sheating,  bolts,  4c 96    0  S9  0 

Bottoms 99    0  100  0 

Old 80    0  0  0 

Tough  cake  90    0  92  0 

Best  select 92    0  94  0 

Iron,  per  ton 

Bars,  &c,,  British  10    0  10  10 

Nail  rods  10  10  13  0 

Hoops..--. «...  13    0  14  0 

Sheets    ..„ 14    0  15  0 

Pi?,  No.  1,  Wales  0    0  0  0 

Bars,  Wales 10    0  10  10 

Rails  10    0  11  0 

Pig.  No.  1,  Clyde 5    6  5  10 

Swedish 17  10  0  0 

Lead,  per  ton— Eng.  pig.  21  15  0  0 

sheet  23  16  0  0 

red  lead 23  15  24  0 

white  do 23  10  0  0 

patent  shot  23  10  0  0 

Spanish  pig 21    0  21  6 

Steel,  Swedish  in  kegs...  18  10  0  0 

in  faggots 19    0  0  0 

Spelter per  ton  23  10  23  15 

Tin,  English  blocks,  ptor.l  45    0  0  0 

bars  In  barrels 146    0  0  0 

Heflned  148    0  0  0 

Bancs 160     0  0  0 

Straits  146    0  0  0 

Tin  Plates,  per  box               s    d  a  d 

Charcoal,  I  C  38    0  42  0 

Coke,  I  C 34    0  35  0 

Uolasses— duty l/9p  cwt  9    0  12  0 

Oils— Hah                        £    8  £  • 

Sperm  per  tun  90    0  0  0 

Southern,  pale 40  10  0  0 

Seal,  palo 39  10  40  0 

Cod     38  10  39  0 

East  India 28    0  0  0 

Give,  Gallipoll    48    0  0  0 

Sicily 44    0  46  0 

Malaga  45    0  46  0 

Seed.  Linseed per  tor.  33  15  34  0 

Rape  refined  English...  41  10  42  0 

1)0  Foreign  43    0  44  0 

Brown    33  10  40  0 

Cocoa-nut 34  10  38  15 

Palm  (Lagos)  38  10  39  0 

Oil  Oakvs,  LInsied,  Eng.  11  10  11  15 

Foreign 10    0  11  0 

Rape  6    0  0  0 

Oil  Seeds—                           s    d  a  d 

Linseed per  nr  62    0  64  8 

Rape,  Calcutta,  kJCt.  66    6  66  0 

Pctroleum-Ueflned.prgal    1    8}  1  84 

Refined  coal  oil    1    64  1  84  / 

Provisions— duty  free 

Bullcr-Waterford  pr.cwtllO    0  124  0 

Carlow  118    0  128  0 

Cork,  2nd«    114    0  120  0 

Limerick  104    0  110  0 

Friesland  Iresk    128    0  liM  0 

American 70    0  IM  0 

Jersey    91    0  118  0 

Bac  .n,  singed- Watcrfd.  66    0  0  0 

Hamburg 00    0  64  0 

Hams.  York 90    0  116  0 

Irl.h   80    0  113  0 

Lard  —  Waterford      and 

Limerick  lilailder  ...  68    0  74  0 

Cork  and  Belfast  do  ...    0    0  0  0 

Firkin  and  keg  Irish  ...  68    0  CS  0 

American  it  Cana/liaa    0    0  0  0 

Cask  do               do           0    0  0  0 

Pork— Aroer  8tCan.,pr.bl.    0    0  0  0 

Beef- Amcr.t  Can.pr.tc    0    0  0  0 

Cheese — Edam 60    0  67  0 

G<mdi 64    0  60  0 

Canter    0    0  0  0 

American  u    0  0  0 

Sice— duly  (ree 

Beoftal,  white par  cwt  10    0  14  6 

Ilo  cargo    8    0  9    6 

Mttdra*  10    »  11  0 

Arracan,  Rangoon,  Aa....    8    6  10    0 

Java   0    0  0    0 

.  'altpetre— 

*     Vnitnl per  cwt  27    6  30    0 

1      iiihuy  and  Madras...     0    0  0    0 

i.       'Ish,  refined  33    0  33    6 

NiL:;..  •'"^•- '» "  »  » 


Sag'o — duty  4id  per  cwt  s  d  s  d 

Pearl per  cwt  16  6  19  6 

Seeds — Caraway...pr  cwt  3H  0  33  0 

Canary per  qr  50  0  5i  0 

Clover,  red  per  cwt  53  0  80  0 

white  70  0  88  0 

Coriander  26  0  27  0 

Linseed,  foreign,  „.  per  qr  57  0  63  0 

Bomb.iy  0  0  0  0 

Mustard,  brown. ..per  bush  13  0  16  0 

white   8  0  10  0 

Hapeper  last  of  10  qrs  ...£30  0  32  0 

Silk— duty  free                   a  d  a  d 

Surdah per  lb  23  0  28  6 

Cossimbuzar 13  6  25  6 

Gonatea  13  0  25  6 

ComercoUy 14  0  23  6 

China,  Tsatlee  31  6  31  0 

Tays^am 17  0  37  0 

Canton 18  0  23  6 

Raws— White  Novi 40  0  41  0 

Fossombrone 34  0  38  0 

Roysls 32  0  36  0 

Milan   33  C  36  0 

Organzines — 

Piedmont  22-24 39  0  44  0 

Do.        24-28 39  0  44  0 

Milan  &   Bergam  18-20  39  0  45  0 

Do.               22-24  39  0  45  0 

Do.               24-28  39  0  46  0 

Do.               28-33  39  0  45  0 

Trams— Milan,  22-24  31  0  39  0 

Do.          24  28  34  0  39  0 

Brntlas— Short  reel 38  0  41  0 

Persians  11  6  14  0 

Spices — Pepiter,  duty  free 

Malabar,  &c per  lb    0  6}  0  7} 

Eastern   0  oj  0  6; 

White 0  114  1  8 

Pimento,  duty  free 

Mid  and  good per  lb    0  24  0  2J 

Cinnamon,  dutv  free 

Ceylon,  1,  2,  3    2  3  3  11 

Malabar  and  Tellicherry    2  8  3  0 

Cassia    LIgnea,    duty 

free per  cwt  87  0  89  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

cooien    per  lb    0  7  17 

Zanzibar   and   Bourbon    0  6J  0  74 

Ginger,  duty  free 

E.  India,  com... .per  cwt  30  0  40  0 

Do,  Cochin  8c  Calicut,.  42  0  115  0 

African    43  0  45  0 

Mace,  duty  free per  lb    3  4  4  9 

Nutmegs, dutyfree  2  6  4  2 

Spirits— Rum,  duty  lOj  2d  per  gal. 
Jamaica,  per  eal.,  bond, 

16  to  25  OP  3  4  3  6 

30  to  35   —     3  6  S  9 

fine  marks  4  3  18 

Demerara,        proof 1  11  2  1 

Leeward  Island  —  16  18 

East  India  —  16  16 

Foreign  —  14  15 

Brandy,  duty  10a  5d  per  gal. 

IT.   ..„.  ^f^lS?!  5  8  6  9 

TifhTndJlXW 6  2  6  3 

1"  ^""'^  j  1869  6  9  7  0 

Inhhds     /,g„,  8  4  8  6 

Geneva,  common 2  4  2  6 

Fine 3  6  3  8 

Corn  spirits,  pf  duty  paid  12  0  0  0 

Spirits  fo.b.  E.tporfntion    18  2  0 

Malt  spirits,  duty  paid    ...  12  0  14  0 
Snffar — Per  cwt — Duty  paid 
British  Plantation — Duty. 

grocery  yellow 6/3  31  0  35  0 

refining 4',lD&6/3  27  0  31  0 

Foreign  Muscovada,  lyw  to 

line  ycl.  grocery  ...5/3  31  0  35  0 

low  to  gd  refi...4.',4/a45/3  27  0  31  0 
Mauritius,  crystalistd — 

Nos.  15itl7  6/8  35  0  38  6 

13  h  14  5/3  34  0  34  6 

10  k  12  —  31  0  33  0 

Syrnps,lwtogdyel.l,'9«6/3  23  6  31  6 

lowto  fine  brown  ...t/Sti^g  22  0  28  0 
Bengal,  Benares,low  to  flne 

white  6/3*5/8    0  0  0  0 

Datu.lwtofineyl... 1,1(15:5/3  28  0  32  0 
very      low     to      flne 

brown  -VStl/O  19  6  27  6 

Penang,  superior  yellow  to 

good  wldte a/a&Sm  33  0  36  0 

lowtoflncyellow.VI)i5/3  23  6  32  6 

low  to  flne  browu...4'&l'9  IJ  6  28  0 
Madras — 

crystalised  whit« 6/8    0  0  0  0 

low  to  flne  yeliow...5/3  30  0  36  0 
Native,  low  brown  to  low 

yellow  VfcVa  20  0  20  6 

Jaggery    V  19  6  22  0 

Slam  and  China,  low   to 

good  white Ji/tSiL/H  33  0  SO  0 

low  to  fine  yellow  and 

grey i/aHiSa  28  6  33  6 

brown  4/W/9  19  8  28  0 

Manila,  clayed,  common  to 

good  1/  21  0  25  6 

Muscovado 1/  2C  0  23  U 

Java — 

lowtogood  white  ...6/8  34  0  36  0 
low  to  fine  yellow  and 

grey 6/:j  2»  6  83  6 

lUvana,  white,  above  No. 

18 —    0  0      0  0 

florette,  Nos.  16  kl&,5/8  35  0  87  0 

yellow,             12  i  1 1..5/3  33  0  34  6 

—                  10  kll..—  30  0  32  O 

brown,             7  It  9..1/7  25  ti  29  0 

Bahia  A  Maroins,  low  grey 

to  good  white    BAi  28  6  33  6 

low  to  flne  brown./l'AVU  21  0  28  0 
Pernam,  P»talba,lJ£,Maccio, 

low  to  good  wblt<:._in  32  0  S3  6 

yellow t«Jt6/3  £8  «  i>l  « 

low  to  line  brown.4'ii'l/u  21  U  27  0 


Refined — For  consumption    a     d  a     d 

8  to  10  lb  loaves    0    0  0    0 

13  to  14  loaves   0    0  0    0 

Tillers,  22  to  21  lb    40    6  44    0 

Lumps,  45  lb ,39    6  0   0 

Wet  crushed  38    6  88    0 

Pieces  30    0  36    0 

Bastard  0    0  0    0 

Treacle 16    0  13    0 

For  export,  free  on  board 

Turkey  loaves,  1  to  4  lb    0    0  0    0 

8  lb  loaves  40    0  0    0 

101b    do      39    0  0    0 

141b    do      0    0  0    0 

Titlors  23  to  28  Ih 39    0  0    0 

Lumps,  40  to  43  1b    0    0  0    0 

Crushed  31    0  33    0 

Bastards , 22    0  27    0 

Treacle 16    0  17    6 

Dutch,  refined,  f.o.b.  in  Holknd 

6  lb  io.aves 41    0  0    0 

101b    do      40    0  0    0 

Superfine  crushed 40    0  0    0 

No.  1,  crushed    34    9  0    0 

No.  2 34    0  0    0 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  ioavca  40    0  41    0 

Crushed,  1... 34    6  0    0 

Tallow— -duty  free,  per  cwt 

St  Petersburg.  Ist  Y  C...  42    ft  43    0 

Tar— Stockliolm...  pr  bri  25    6  0    0 

Archangel  , 30    0  0    0 

Tea — duly  6d  t)er  lb 

Monings  and  Oopacks 0    94  2    8 

New  Season's  Kalsows  ...    0    6  2     6 

Pakliug   13  2    6 

Sofchoiigs  0  11  2     6 

Oolongs  0  11  2    8 

Sctd.Orgc.Pek.(Foochow)     14  2    0 

Scented  Caoers  (Foochow)     10  2    3 

Sctd.Orge,  Pekoe  (Canton)    0  10  2    0 

Scented  Capers  (Canton)...    0    9  3    0 

Flowery  Ptkoe,  fine 2    9  3    0 

Gunpowder,  Fychow  and 

Moyune,  finest  3    2  3    8 

Imperial,  Pingsuey,  finest    2    2  2    6 
Young  Hj  son,   Pingsuey, 

finest 2    2  2    6 

Fychow  &  Moyune,  finest    3    6  2  10 

Hyson,  finest 3    6  4    0 

Twankay 0    7  10 

Timher  —  Timber  and 
Hewn  Wood — Daiitzic 
A  Memel  flr...per  load  50    0  13)    0 

Riga  fir    80    0  85    0 

Swedish  fir 50    0  60    0 

Canada  red  pine   70    0  100    0 

—  ycllort  pine, large  85    0  105    0 

—  —       small  05    0  75    0 
N,Brnswk.&Can.Bd.pine  80    0  120    0 

(Quebec  oak    130    0  150    0 

linltlcoiik  95    0  130    0 

African  oak   0    0  0    0 

Indian  teake  290    0  310    0 

Wainscot  logs  13  ft  cacli  0)    0  133    0 

Deals  k  f^nwn  &:  Prepared  Wood — 

Norway, Petcrsbg  stand  £10    0  13  10 

Swedish  9  10  13  10 

Kussian   !0  10  15  10 

Finland    7  10  8  10 

Canada  Ist  pine 20    0  24    0 

—  2iid 15    0  1(1  10 

American  spruce  9    5  13    5 

Dantzic  deck,  each  17s  0  29s  0 

Staves — 

Baltic,  per  mille £300    0  250    0 

Quebec,  per  standard  do.  97  10  100    0 

Tobacco— dy3/plb45pct.    s    d  ■    d 

Maryland,  per  lb,  bond 0    0  0    9 

Virginia  loaf 0    64  0  11 

—  stript 0    84  1     1 

Kentucky  leaf   0    8  0    9 

—         stript    0    9  0  11 

Negrohend   dotv  1^    1    1  2    6 

Goluml>ianlf.auiy3/t!i.epc    0    84  2    2 

Havana   2    2  6    0 

—  cigars,  bd  duty  6/,..    6    0  22    0 
Turpentine— per  cwt 

.Vmcricun  spirit!^,  wth  cks  43    0  0    0 

Pre.Mcii  do  13    0  0    0 

Wool — Knglish — per  pack  of  2iO  lbs 

Flcei  e»  S.  Down  hogs. ..£22  10  23  10 

Half-bred  hogs 23  IC  24    0 

Kent  ticcces  21    0  21  10 

B.Ilownewes&wothrs    0    0  0    0 

Leicester  do  23  10  24  10 

Sons- Clolhlng.picklck  19    0  20    0 

IMtno  10    0  17    0 

Choice 16    0  15  10 

Super    14    0  14  10 

Combing— Weter  mat  23    0  23  10 

Picklock 20    0  21    0 

Common  13    0  19  10 

Hog  matching 24    0  25    0 

Picklock  maiuhiiig..  20    0  210 

Supir                      .„  IS    0  19  10 

Colonia — r- rib                      ad  s    d 

Sy  ney.-Fieece&'amb...    10  2    6 

Scoured,  4c 16  2    6 

Unwashed  0    9  11 

LocliH  and  pieces  10  19 

Bilpe  and  skins 12  18 

P.  l-lilllp-Fleeca  .V  laub     16  16 

Scoureil.&c 17  2    7 

Unwashed  0    »  1     4 

Locks  and  plecos  ......     J     4  2     0 

Adelalde-Fleeco  Jt  lamb    13  1  11 

Secured.  &c 15  2     3 

Unwashed  0    7  14 

Locks  and  pieces  0  10  15 

V.  D.  Ld-Hoecoklainb    14  2    2 

'scoured,  «o 16  2    0 

Unwasliod  0    9  11 

Lock4  and  pieces  10  17 

Cipc  O.  lloiM.— I-leeoe 

sua  lamb 1117 

ftcoured,  &u H 13  2     4 

LiiwasliMi  ..„ 0    8  0  ItJ 
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t^Je  a^cotxomi^t'^  23lailU)ag  antJ  iHiutns  ^ijare  ^i^t. 


TfU,    H1«HEST  "I'FKIAL  PI'vtCf'S    ABR   rnVKN. 


RAILWAYS. 
Okpixabt  Shares  and  Stocks. 


Autho-  '  <S 
rlwd  § 
Issue.  1  ^ 


X.imc. 


•J021160( 

429«3.t'i 

9aS52l 

2S7TS 

873600) 

70000 

4610510/ 

8360229;; 

826SS5/ 

862666? 

6120866) 

11692"S( 

1169275? 

4600007 

410000? 

42S0868/ 

11536794 

1116360? 

13334694 

6839942? 

8294017? 

30892199 

7786688? 

6492563' 

3887630? 

60370? 

60370. 

eoooo? 

2250000? 

30000? 

16038176 

978533/ 

610000? 
2613333? 
1269082? 
17010606 
1976000? 
3230140? 

278000? 
1'652660? 
1498300! 
4048820? 
1793860? 
1793860/ 
16000 

8773CO? 

2S0000? 

200000 


St k  100  JBristcIand  Exctor 

StkjlOO   Cale  Ionian  

10      0.6,    Do  Ordinary  New  is'udatf? 

i<tli  100  CambrL-in 

20     20    CorHWsll  '. .-.. 

Stk  100  Innblln  and  Belfast  Junction  ... 
20  i  20  [Eaft  London 

Glasgow  and  South- Western  ... 

Great  Eastern 

Do  East  .^ngliau  No.  2 

Great  North  of  Scotland  

Great  Northt-rn 


Stk  100 
Sik  100 
Stk  100 
StKlOO 
StkllOO 
SlklOO 
Stk  100 
.Stk, 100 
StkllOO 
SlklOO 
.Stk  100 
Slk  lOO 
StklOO 
SlklOO 
StkjlOO 
StklOO 
Stk'lOO 
Stli|100 
Stk  1 100 
Stk'lOO 
Stk;100 
10  10 
Stk!l?0 
10  10 
Stk'lOO 
StklOO 
Stkl(X) 
.StkllOO 
Stk  100 
Stk  100 
Stk'llX) 
Stk  100 
Stii  100 
StklOO 
Stk  100 
StklOO 
StkllOO 
StkllOO 
20  I  20 
Ptk'lOO 
Stk  100 
10  1  10 


Do  A)  A  recvesnodvd. 'til  f 
Do  B 1  6  %  has  been  paid  B   ( 

Do  1S09 

Do  1870 ' 

Great-^outhern&Westrn  (Irelnd) 

Great  Wrstern.Consol  Ordinary 

Highland  

Lancashire  and  Yorkshire    

London,  Brighton,  &  S.  Coapt... 

Lon.,Chat.,&  DoYer,Arbitration 

iLoiidon  and  North-Western 

London  and  South-Western 

Manchester,  Slielf.,  <fc  Lincolush 

Metropolitan 

Do  Pr!d.  (Defdrecvgnodiv^ 
Do  Defd  Vtil6%i8pd  toPrf  j 
Do  Redeemable  

Metropolitan  District 

Metropolitan  &  St  John's  Wood 

Midland 

Do  Birming;ham  and  Derby... 

Monmouthshii  e  

Norih  British  

Do  Edinburgh,  Prth,  &  Dndec 

North-Eastern  Consols 

North  London 

North  Staffordshire 

Rhymney 

Shropshire  Union  

South  Devon    

Sotith-Eastem 

DoPrfd.  (Oefdrecvgnodiv) 
Do  Defd  Vtilfi%ispdtoPrf  f 

Staines,  Wokingham,  &  Woking 

TalTVale 

Wjiterford  and  Central  Ireland 

Wnithv.  Kedear.  .t  Middleshoro. 


115 
110 

29 

7 

"s 

129 
41} 

37 
1354 
168 


118 

125 
118 
168 

77} 

Zil 
161 
105i 

86} 

69i 
100 

60 

lOJ 

30 

143} 

113 

118 

76 

48 
165 
120 

741 

80 

78 

75 
105 
124 

esi 

164 
176 
23 


1109666? 
376000? 

276667? 
160000? 
830000? 
600000? 
200000? 
400000? 
166250? 

648641  - 

960000^ 
960000? 


641817?  Stk 
132380?  Stk 
300000?  Slk 
806000)  .Stk 

1298262?  Slk 
760000?  Stk 
810000? 

1000000? 
676000? 
291000? 

1829100? 

443(128: 

100174s; 


Prkferekck  Shares  a^^d^tocks. 
Sin  KK)    Bristol  and  Exeter  4%"r..^T^ 
Caledonian  6%.  No.2.. 


Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
100 

ICO 
Stk 
Stk 


100 
100 
100 
100 
100 
100 
100 
100 
all 
100 
100 

41} 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
ICO 


Stk 
stk 
Slk 
Stk 

stkinx) 


Do  Scottish  N.  K.,  4}%  

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% 

Do  do  do  Ordinary' 

Do  do  Midland 

Do  do  Dundee  and  .\rbroath... 

Cornwall  44%  guaranteed   

Glasgowft  Sth.  Western  giia.  6% 

Orcat  Eastern,  6%  Metropolitan 

Stock,  scrip,  issued  at  105... 

Do  do  do 

Do  E.  Counties  Extcn.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Ext,  1846. 

Do  do  64%  Kxt..l847 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do  44%     do        do    do 

Do  5%      do        at  6%  pm  ... 

DoLeeds,£rad.,&illa!ifax,6% 
GrtatNonhof  Scotlatid,l^tprcr. 
Great  8th.  &  Wat.  (Ireland)  4% 


StkllOO  :Ut.W.— Kent-  harfepergoa.6% 


94 


110 
109 
130 


:  stk 


100 


4.'<e6(lfl  100 
794010?,  StU 
iUOUMI:  Stk 
287794?!  Stk 
63.'»-l.S?!  >tki UK) 
3982(W/  StkllOO 
101013'!  Stk  :o« 


115i 
11-li 


Stk  100 
StklM 


Do  Consolidated  guaran.  6% 

Lancaster  and  Carlisle,  44% 

Lancashire  and  Ycrkahire  6%...  136 

Do  BarnKloy,  5?  39  10d%   ., 

Do  6%  (East  Laiicasliirs)., 

Do 44%  (Black  urnpurch.isio'ioi 

London  i  l)rigUton,6%  gua^NoJjl  11 

Do  6%  do    No.  2111 

39:i3H6;  «lk  100       Do  6%  do 130 

262000'  Stk  100       Do  6%  do    No.4'l09 

2200(Hi?  Stk  1(X(       Do  7%  do Ills 

17733/1  Stl  llOO       Do  (1%  do  (W.  E.  &  C.  P.)  ...1125 

2200<ki/  StklOO       Do4%dol869„ »! 

27fl«<«i'l  S  k  100  London*N.W,C*Nuncaton6%lll64 
London  *  S.  W..7%,  lo;e3rd  Shre.  165 

Do  (Portsuiuih.  i^erpet.  anns.) 
.M8iKhester,Shef.,d:  Linooln,8% 

,    _  ,  _..       Do  do  do         £a 

SeaflOnlfSlk'IOO       Do  do  do      3}% 

10       5       Do  do  redeemable  U% 

Slk  100   Miland  Censolldated.  6% 

.Stk  10         Do  do  Bristol  ft  Blfinlng.,0% 
'^*     '■  "  I     IV.-.-  V  ",,  redeemable.. 
.,  irredeemable 
.;cr&  llitehen,  4'X,... 
.-v,viii>,   ..u.ti.  A...LUhC..nsol.l<li,No.l 
I  titk  lOO  ]Norih-10a«t<rn— ConBolidated4% 

2000000?!  Stilioo       Do  44%  reilecmnble  .„ 

'-7!il-'"  '^"  I' "ii  I    Do    'O.N.E.4%  I 

Do   ^  Bet  wick  capital J 

,    DoStoctn.  ADarlngin./l,6% 
ii«i       DouoBandC,  6%    ...„..._..  13« 

UX>  \    Do  W  est  Harllcpoul  .„ dii 

1,11  iXoithSlallbrdiiiilro   ....„„ 22i 

100  looatii  Devon,  reut-charge m 

100  I   Do  6  % no 

all  iSottt2i-Kiuitcin(£ieBdjtnB.lK>sCd)   234 


71277? 
*6O0O0? 
678000' 

172S0(H    6  I  all 


62830 
26000/ 
179998: 

12-7  "■■• 
C  ■ 

24-i-u..>, 


lo„.,-... 

..,. 

2»161ii( 

-Mk 

6,SS(«i 

20 

]7n21»,:< 

Si). 

20n937' 

Slk 

4O0O( 

IAV6 

132 

64 

72 

04 

140 
136 

lOli 
105 

96 

89 

9U 
104 


RAILWAYS. 
Prkfbrkhck  Sharrs  and  Stocks— Contlnned. 


Autho- 
listd 
Issue. 


481300? 
603000? 


w 


Slk  100 
Stk  100 
StkllOO 
StkllOO 


Name. 


3ou-.h-Kastem  44%    

Do  fixed  44%   

TaS  Vjie,  No  1  

Waterford  A;  Central  lreland.6% 


Pkefepence  Shares  &  Stocks,  with  DiviDKsns  Con- 
tingent ON  THE  Profits  of  each  Separate  Year. 


746180?!  Stk 


1113070? 

343100? 

620000? 

29S00O? 

517991? 

336000' 
1122800? 
1240000? 

310900/ 

360000? 
1076000? 


200000?  Stk  100 


6016991' 
482050? 
218030/ 
613650? 
400000?  Stk 
302600?  Stk 
125120  6} 
660000?  Stk 


917i: 


133900?  Stk 


71(«XKI? 

944000? 

S.30970?  Stk 
1661335?  Stk 

409656?  Stk 
4694183?  Stk 
2-126570?  Stk 

240000? 


Stk 
300000^  Stk 


860000? 

1500000? 

46867 

300000? 

100000? 

600000? 
1500000? 


StklOO 
StklOO 
Stk  100 
StkllOO 
StkjlOC 
StklOO 
Stk'lOO 
Stk  10' 


StklOO 
Stk  100 
S'klOO 


Stk 


Stk 


100 
lOO 
100 
6} 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
lOO 
100 
100 


61  ...) 

62  ...) 


Caledonian,  44%  guaranteed*... 

Do  Scot.  Central,  min.  7  %.. 

Do  do  44  %  irredeemable*  .. 

Do  4  %  convrtible,is8uedat80 

Furness,  8  % 

Great  Easttrn,  44  %.  1861 

Do  44  %,  1862 

Do  6    %,  1862 

Do  New  6    %,1863 

Do  <lo  6    %,  1864 

Great  Northern,  5  % ,  irredmble 

Do  Permanent  5  % 

Do  Boeton  and  Sleaford.  4}  % 
Great  Western— Consl.Pref.6% 
GrentNorth  of  Scotland 4}  %,  A 

Do  44  %  prcf.,  B 

Highland  A,  44  %  

DoB,  6% 

Kent  Coast,  6%  B 

Lancashire  &  Yorks.,  New  4  % 
London,  Brlg'^ton,  &c.,44  %,  1868 


Do 
Do 
Do 
Do 
Do 
Do 
Do 
Lon. 


do 

do 

do 

do 

do 

No.  6 

No.  7 

Chat..&c, 


44  %,  18,59 
4  %,  1860 
44  %,  1861 
44  %,  18B3 
6  %,  1805 
6  %,1866 
6  %,  1866 
Arhitratn,44i<b 


London  and  North-Western  6  % 

Do  Bedford  and  Cambriitge... 

Do  Shrewsbury  &  Welshpool 
Irf)ndon  &  South-AVestern,  4}  % 

Do                 Co  6    % 

Manchster.  Shff,  &  Line,  6  %  1866 
Metropolitan,  5  %  

Do  New,  5  %    

Do  6%.  1869    

,R  100    Metropolitan  Distri.t,  6  % 

640000?  Stk  100   Midland,  A  6  %  preference 

600000?  Stk  100  '     Do        li  6  %  preference 

Do         C5  %  

Do        D5%  

Do  6  %  opt.tocon.  Aug.31,1873 

Do  5  %  do. 


1124 


101 
103 


108 
107 
105 

624 
1164 

91 

94 
104 
114 

104 

101 
101 
101 
63 
1154 
1)54 
1154 
115; 
22} 
16} 


StklOO 
Stk  100 
126000    18  I  16 
1461001  20  1  14 

3.860198?  StklOO  iNnrth  British  Consol.  4%,  No.  2,i  87 

240.5660?  Stk  100  Do  Kdin.  &  Glas,  Ordy,  44  %  102 

1869000?  Stk  100  North-Easlern,  44  %  redeemb  e  104 

636000?  Stk  100  Do  Stockton  &  Dai-1,  Class  D*    ... 

2.513000'  Stk  100        Do  5  %  105 

160666!     6]    6  DoNew6/shs6%  ConJan.'76     9 

700001)?  Slk  100  Vorth  London,  44  %  (max  6  %)j  ... 

605000?  Stk  100    North  StalTordshiro,  5  %  Ill 

213000?  StklOO    Rh^mney, 6  %,  1804 118 

300000'  StklOO  ■<ou<h-Ea8tein,44%,  1869,  No.  2    ... 

1200000?  Stk  100  Do                   44%.1862,No.3    ... 

691500?  StklOO       Do  6%,  1801 .,. 

700000?  SlklOO  Do  6  %  Charing Crots,  1863...    ... 

26820?  Stk  100        Do  5  %  1864 .„....|ll0} 

*  Eailure  of  full  oirldends  in  any  given  4-ye*r  not  to  be 
made  good  out  of  the  profits  of  any  siibseauent  4-year. 


Links  Imaskd  at  Fixko  Rbstais. 

00 

-3 

2 

Name 

Leasing 
Cotnpaniea. 

Is 

stk 

100 

Birkenhead  

L.tN.W.&G.W 

96 

100 

nil 

Do  44  %  Pief 

Do  

101 

stk 

100 

Buckinghauishire   

Lon.  &  N,W... 

97 

Stk 

100 

Chester  a',d  Holyhead  ... 

Do  

58 

Stk 

100 

Do  64%    

Do  

129 

Htk 

100 
100 

Do  5% 

Clydesdale,  guaiantood... 

Do  

Stk 

Caledonitiii    ... 

102 

btk 

100 

Olchcstor,  Btour  Valley 

E.  Un.  &  G.  E 

Stk 

100 

D.i:Klee,  Penh,  &  Abi  ril.  J.'Caledoniau   ... 

Stk 

100 

Do  Preference 

Do  

Stk 

100 

Do  1st  Class  Frolercnc'-- 

Do  

Stk 

100 

Ens'  Liniohi  guar.  0  %... 

GreatNortheri, 

135 

25 

all 

Gloster  and  Di-uii  Forest 

Great  Western 

Sill 

100 

Gt.  Eastero,Newni.&cJl% 

Great  E.^tern. 

\m 

StkllOO 

Do  E.AngliauB6%... 

Do  

StkllOO 

Do  do  C  7  %    

Do  

Do   

Stk 

100 

Do  to  No.  1,6%    

60 

all 

Hull  ani  Sclby    

Nrih.-E.-York 

btk 

100 

Lancasttir  and  Carlisle  ... 

Lon  &  N.-W... 

■'54 

btk 

100 

London  and  lilackwal  1... 

arcat  Lasteru.. 

101 

Htk 

100 
100 

Do4s%    

Do 

11-), 

Sth 

London  rnd  Greenwich... 

South-Eaatern. 

Htk 

loi 

100 

Do  

Peto  aiul  Co.... 

stk 

London,  Tilbury,  A  South. 

no 

Stk 

luo 

Lowestoft  gua.  4  %    

Qieat  Kasleru» 

Stk 

100 

Do  6%  

Do  

Slk 

100 
100 
100 

Midland,  Bradford,  Prcf. 
Do  Matlrek,  6  % 

.■tfioland 

97 

Stk 

Do  

r...  C,  .t  Dr.... 

Stk 

Mid  Kent  (Clay  Line)  ... 
Northern  &  Eag'.orn,  6  % 

... 

all 

Great  Eastern. 

60 

all 

B-)0%  

Do  

-Hit 

100 

NorUi-Easteru  —  HartlepI 

N.-i;.— Ber.vk. 

100 

N'oitli  4i  8lh.-Weat.  June, 

LSNWM.SiSL 

I. "5 

KK) 

N.-Wefjt.  Ai-orp-prcf. 5% 

Midland 

1 1  rt 

Stk  1 100 

Do  3  mlninmm  .'.}  %  ... 

Do  

l(>t) 

Stkijoo 

NoUl«e.  «(Jranth.  ItiC 

26  i 

«il  ( 

Prc«t«««na  Wyr» 

L.tN.-WMkUV 

48 

RAILWAYS. 
Lnrgs  Leasro  at  Fixed  Rentals— Continued. 


T-icaslng 


Companies.   .-^^ 


tl-=   ■  1 


SlklOO 
StklOO 

StklOO 
Stk  100 
.stk  all 
Stk  100 
Stk  100 
20  all 
20  I  all 
20  all 
StklOO 


Royston.  Hitch. andShep. 

Shrew^burv  and  Hereford 

6  %  Rent  Cliarire  Stk 

S.Yorkshire  &  River  Dun 

Do  4  %  guaranteed    ... 

D06  %  iruaianteed 

Victoria  Stain.  &  Plmli, 

West  Cornwall 

Went  LoiHion,  Class  A 

Do  (lass  B 

DoC'assC 

Weymouth  &  Portlaad  ...j 


GrcatNorthemi!3« 

L*N-W  &0.W.  136 
Mane.  *  She.T.ill8 

Do   .,. 

Do  114 

Gt.  W8trn..&c.'l95 
Associatd.Co.'s'  80 
W.  Lon.  Ex.    ' 
Lon.. 
&< 

O.  W.  « 8..w:i 


'.  Lon.  Ex.  r'  ... 
™.at  s.-w.-l ,  ... 
i  G.  W I     9 


Debkktitu  Stocks. 


Autho- 
rised 
Issue. 


lOOOOOJ 

270000 

832673/1 
15000001 
2976000?' 
2836275? 
1918547? 

688253? 
2712663/ 
2079715? 

100000? 
1009297? 
1308239. 

6S7180? 
62330.58? 

8S266W 
2336757- 

310830? 
1000000/ 

300000? 

372266/ 
60000/ 

2.9328  'I 

950000/ 
1120290/ 
1001317/ 

211073. 

292091 

202027' 

looisio- 

873118' 
1910)6-' 
07930' 
COOtHKi- 
4369203/ 
335000/ 


StklOO 
...  i  75 
StklOO 
SlklOO 
Slk  100 
SlklOO 
Stk  100 
Stk  100 
StklOO 
Ptk  100 


StkllOO 
StkllOO 
Stk  100 

Stk I  85 
SlklllK) 


Name. 


1a  qj 


no 


M 
116 
113 
103 
102 
100 
110 


Cornwall,  guaranteed 4}  % 

East  London 6  % 

Great  Eastern 4  % 

Do  A 5  % 

Do  B,  1867,  redeemable.. .5  % 

Great  Northern  4  % 

Oreat  Western 4 

Do  4}% 

1)0  44% 

Do 6  %  1-,: 

Highland  ^}%  11, 

Lancashire  and  Yorkshire... 4  %  lull} 

London,  Brighton  &c 4  %  h  •»' 

Do  perpetual 4a-':lo  iii- 

Lond.,  Chat.    4Dover  ArM|'!„  ;o.l 

Do  B  44%  100 

London  and  North  Weste[u4  %ll034 

Do  do  34%  I  ... 

London  &  South  Western  A.4  %il0i4 

M-mchestor  ShelHeld,  Ac. .5  %ill7 

Do  do  44')&  108 

Metropolitan    4  %|  99 

Do  44%'107 

Metropolitan  District 6  %|    . 

Midlnnd 4  %,1024 

Do  4}%;i07 

Do  44%  110 

North  British,  E.  P.  &  D.B.0  %    ... 

North  Ea^iern.u .4  •%  103 

Do  44%  110 

North  London -44%  110 

South  Devon    .6  %!U5 

Sontli  Eastern  Perpetual  ...4  %\  ... 

Do  do  1807 5  %jll!» 

Do  do  1868 5  %  108 

South  Yerkshi-e,  &c 44%'liw 


IJWTisii  Possessions. 


UK) 

309900 

UK) 

6131336? 

Stk 

52613 

10 

600000? 

100 

6001KX)? 

Stk 

80000/ 

Slk 

37000 

20 

13mm 

Stk 

112000/ 

100 

KMOlW 

100 

10001  KK)/ 

Stk 

260OC 

20 

32(KK)0 

Stk 

2)913650 

Stk 

1500000? 

Stk 

4101 KXV 

1(X) 

96Uv 

10 

34251'U/ 

Stk 

600000/ 

100 

27050C 

2919260/ 

100 

1733947? 

100 

788722? 

100 

61149361? 

100 

13715301 

Slk 

939) 

20 

8636 

20 

4607-1 

■20 

eivKiiHi? 

Stk 

5;!4.'nO/ 

Slk 

35u(iuu/ 

Slk 

OOOIK 

20 

4261KW/ 

Stk 

189701 

204 

KK) 

6KM0I 

100 

76000( 

llX) 

1018200/ 

100 

205000/ 

100 

eaooo? 

100 

6080130? 

Slk 

1000000? 

Silt 

600000? 

Stir 

1710 

2 

41415 

20 

10694 

60 

... 

I'K) 

... 

UK) 

333000 

100 

210IXK) 

«*> 

2s,"i000? 
a/>,wiiir.-M 

100 
100 
100 
10 
100 

160 

100 
2/8/0 
100 
100 
all 
100 

20 
100 
100 
100 
100 

10 

100 
100 

an 

100 
100 
UK) 
100 
100 
12 
6 
2 
100 
UK) 

loo 

2 
100 
204 
100 
100 
IIHI 
100 

all 
100 

100 
100 
100 

2 

6 
60 
100 


Miulras,  gi-.ariiuteed  6  %  ... 
Uo  do       4J% 

»»  do        44% 

Dr,  do  6% 


03ti«2r 


Kl? 
lOOO 


Slk 
10 
Slk 
100 


.,    JO  1371,      do         5%  

'  ,clbouine«Hohson'sUayUnit. 

["S    I    Do  «%  Bonds.  pay-iWe  1830... 

^"^j        DOS'*     do  do       1895...    97 

MidL.nJ  of  Canaoii,  Sllglst.Mri    97 

N. of  Canada, 8')(,,l8lpref.Uiids.   98 

Do  U%,2nd        do  "3 

lude  &  Rohilkund,  gasr.  0%  ...  !I18 

Do  ^lulrc'*  6%  ..  !    S) 

Sciiide,Piinjnub,.»Dell.i,iiUJ..>%llll'< 

Wellinnt-n  Urcy  St  IJi.ucu  Uy  '■'■] 

Canada  7  %  Bds,  1st  Hor.  .  07 


Atlautic  &  St  Lawrence  shar,.^  :-,", 
Do  6%   Sterling  Mori.  Bom'.^il01 

Bomlniy.B.iroda  &C.Indiag.5%  !09s 

Butlalotfe  Lake  MuronPrefercnc*-     (ii 

Dodo6i';4  Bonds 89 

Do  do  64%  Bonds,  1872-3 94 

Cspe,  giuaranteed  O*);, lOO 

Camatic,  Lim.,  guaranteed  5",i  '  n 
Do  do,  issued  at  12s  pm J  : 

Detncrara ;  ■:, 

Do    7%   perpetual  |-refcrem:i,117 

Dunediu  &  J*.  Chalmers,Lim.,o%j  93 

Ensteru  Bengal,  guaranteed  6%  lUO 
Do  do  5%  ... 
Do  do  4  %  Debentures 

Ea  I  Indian,  guaranteed  8  %  ...  112 
Do  Irrcdoemablo  1,4  %  Dene".  103 

E"ropean4N.A.,8%lMrt.Bd4«9S    77 

Glasgow  and  Cape  Breton  (Nov.i 
tcoi  ia)  Coal  &  Rail  Co,  Liu,    . . . 

Grand  Trunk  of  Citna  a  1»>} 

DoEiiulr.Mort.Bds,lehrg.8%  lOo 

Do        2nd        do  Scrip 98 

Do  l.«t  Prtfereiiic  Bauds 69 

Do  2nd        do 69} 

Do  3rd        do       Stock 38 

Do  4lh         do  do      2)i 

Great  Indian  Peninsula,  gua.5%  110 
Do  Now  ilo  0%  13 
Do  New  do  ti%  7 
Do  New  do  5','-i  3 
Do  I'-ii  Dcbcnturo  Stock  j    n 

Great  South,  of  India,  guar.  6"i,  'i  ' 

Do4{%,.. jiOi    - 

Do  1 

Do  44%  Perpetual  Debentul-',  h(vi 

Great  Western  of  Canada, .'J  22-^ 

Do6')(i  Bonds,  p.tyni)>,  i37:)"j;oi* 
Do  Oi'^ij     do         'if     'l877-'.llol 
Do  8%     do^         j^       laKl...  Iro 
Do  6%  Preft.  ipaiicd  at  80,c  lo. 
(when  pal*  up)  till  Jan.!  ISv   MJ 

Intornatiaikiilgo,6%  Mo.t.li.--  loJ 
Do  6  %  Hon.  Pref.  Share  ,[...]"< 

(Seturod  liy  G.  Trnk  CauadaCo./ 


U.9    I 
101    I 

118     j 

64: 

61    I 
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RAILWAYS. 
Foreign-  Bailwats. 


10 

20 
S 

10 
-Ik. 
Stk. 

■10 

50 
iOO 

10 

16 


20  ' 

.'20 

t,--,M  20 

SOOOOOj  20 

1750f|  40 

11M60 

20 

U2500 

ao  1 

«0000 

20! 

28o8o 

201 

10.X)0 

20 

sio(\M, 

10  i 

15000 

10 

tH-'W 

10  ' 

112.50 

10 

47000 

20 

677300 

20  ' 

300000 

201 

60000 

20  i 

60O0O 

10  , 

9WI0 

6 

38000 

4  . 

311M 

20 

17f«)' 

10 

U'xw 

20 

7aj<Xi' 

20 

13»« 

20 

152.^i 

10 

*«:>.>■ 

20 

26757 

ft;i 

20(00    10  ' 

«~-od 

20  i 

I  all 


all    Antwerp  and  Kottcnlam  

all    Bahia  &  .San  Francso.  L.,  g.  7  % 

all    Belgian  Eastern  Jonctinil 

all    Buenos  Ayrea.  Gt  Southern,  L. 

IOO  ,    Do  6  %  Dt-benuire  Stock 

lOJ       110  7%  do 

all  Tentr.-l  Ar;.'»'Dtine.  L«  Kll».  7  % 
32i  Central  Urugnaj-  of  Monteviedo 

all    Copiapo 

all    Diinaliurff  &.  Witcpsk,  L.,  Scrip 

all       On  Registered 

all    Dtitf:b-lthcnith    

8  ,    Do  New    

9  East  Argentine,  Limited,  g.  7  % 

a'l  'Kasteinot  Frunco 

18  iF.uri>pn  Centrl.  K*il..  U.  1st  iss 
all    Great  Luxembonrir 

U-n.bt-rp-Czernowitz.  Limit,  d. 
fiianintred  7%,  l8t&2ndi8s. 

Mexican,  I  iinited   

MamurALie'-'e.pua"J    By  the  (\ 

14f  per  annnm..  \  I5tlffian<  ! 

Do  pua  6  %  Pref  J  Goi-crnt.  1 1 

Northern  of  Fr-^ince    I 

all   N.  Bail,  of  B.  Ayres,L,guar.7%, 

all  I     Do  Deferred 

all  !Norwei;i.in  Trunk  Preference... 
all  'Ottoman  (Srr.yrna  to  Aidin) 
all  ll'aris,  Lyons,  &  Mediterranean 

all  IPariK  and  Orienns  

iteeife  &  .San  Francisco,  I..,  ff,  7% 

ft'  yal  Snrdiiii  tii 

Itoval  Swedish 

Do  7  %  « 

antbre  ai'.d  Meusc 

Do  5i  ia  Preference  

■»an  Paul. ,  Limited,  ma.  7  %„. 
.^outli  Aus'rian  £  Lomb  -Venetn 

-i'Utharnof  F'ance    

w-ili^h  Central,  Limited  

all   Turin  and  3  ivona  

all   West  Han  irs 

all  j     Do  5i  %  "efercnce  

all  ,Western4N^  ^'''-•"""."•'''•n«v 


2.5 

20} 
SI 

12' 
104* 
118 

20i 

32* 

isj 

18t 
24} 


Si 


17i 
6} 

ll 
llj 
lU 
2U 
17i 

isi 

3 

Hi 

m 


FOKXtGH  Bailwat  Osuo^tioss. 


^ 

Ned '-em. 

& 

£■ 

Yr».  At 

to 

20 

leo 

100 

7  |.ar 

100 

100 

6  1  par 

1(10 

all 
all 
all 

33  Ipar 

Name 


Antwerp  and  Rotterdam...  3  %i  ... 
iiucharcst  AGiurgevc.  goa  7  %  100 
Central  Ar;:entine,  1st  iss,  7  %  105 
C.Unigua,v  Monteviedo  Sep  7  %  96 
Cliarkoll-Aztf.itua.  by  Rusi  6  %  93 
Cbarkovr-Kremeut«cbg,do  6  %j  93 


RAILWAYS. 
F^RRiGH  Railway  Obugations — Gontlnaed. 


84} 

84» 
100 

20 
4 

20 
100 
100 
100 
100 

loo 

20 
20 
20 

100 
25 

100 
20 

IOO 
'4 

100 


84} 

84} 

all 

20 
4 

20 
100 
iOO 
100 

all 

all 
100 

20 

20 
100 

all 
all 

20 
100 
4 
100 
all 

all 
all 
100 

20 

20 

20 

20 
100 

20 


Vrs.   At 


Name. 


38  {par 


7S 


20 
22* 
par 

100 
25 

100 
20 

100 
6 


Dutch  lndian,gua.  byDutch 
Home  Government  ..,  4*% 

DolSfiO   4i% 

Do  1871  6  % 

Eastern  of  France 5  % 

Great  Luxembourg 6  % 

Do 6  % 

Havana  and  Matanzas 7  % 

Do  1805   7  % 

Matanzas  anH  8abanitla,,.  7  % 
Mexi.an,  Claps  A,  Mortgo  8  % 
M'.BCow-Jroslw.guabyRus  5  % 

National  Pisca  to  Yea 6  % 

Northern  of  France 3  % 

Do  C.ato  Clarleroi)  3|% 

Soith  of  Spain  Priority...  3  % 
Orel-Vitebsk,  giui.  by  Rus  6  % 
OttomuD(SmyrnatoAidlii)  a  % 

Dodo  6  % 

Paris,Lyons,tfcMdittranean  3  % 
Recif...  and  San  F.  (Pern)  6  % 

Royal  Swedish 5  % 

8agua  La  Qranae 7  % 

San  Paulo,  1874    7  % 

Do  1877  6  % 

Do  1878   6  % 

Smyrna  and  Cassaba,  Lim  8  % 
S.Austrn.&Lomb-Vcnetian3  % 

DolS71  Scrip 3  % 

Southern  of  France 3  % 

South  Italian 3  % 

ramljoff-KozlolT,  guarntd.  5  % 
VVestrn.  &  S.-W.o:  France  3  % 


87 
11 

"k 

88 

106 
105 

icf 

10 
11 
8 
90 
11 


BRITISH  JUNES— Continued 

. 

Aatho- 

i 

rised 

Paid 

Ifame. 

Closinp 

Issue. 

tn 

Prices. 

6610 

3/11/3 

Nortli  Wheal  Crofty 

i      J 

1120 

10/6/7 

Providence,"  L'nvLe'ant" 

17i    2H 

612 

li 

Sth.  Carauon,  "StCleer" 

170    190 

613S 

7/0/6 
21/18/9 

71      8} 
18      10 

496 

■th.Whl.Francs   

12000 

all 

rnnkervitle,  Limited 

13,     IH 

600C 

"ii 

9 

all 

55       liO 

12000 

Van,  Limited 

35      40 

eooo 

3f6/3 

West  Bas-'ct,  *"Illopan  *' 

8       10 

110592 

1 

VVst  Caradon,"Li8keard' 



300C 

10 
47i 

West  Chiverton 

10      12 

400 

West  Seton 

40      45 

612 

6i 

Whp:'\Baset,"Rcdrnth" 

SO      60 

612 

45} 

Wheal  Buller, "Redruth" 

IS      20 

6000 

7/14/6 

Wheal  Grenville    

6i      7 

1024 

9 

Wl.MaryAna.Mcnhenioi 

7i      9i 

396 

•"_ 

64 

Wh-.al  Seton  „... 

32i    37i 

COLO^fIAL  AXD  FOREIGN  MINES. 


BRITISH  MINES. 


Antbo> 

rised 
Issue. 


12000 

5iXK)0 

12000 

30CO 

10310 

1280C 

612 

61  tl 

6000 

1906 

la.'oo 

6908 
1024 
6000 

896 

9000 

40000 

400 


6 
SIk 


Paid. 


all 
100 
aU 

n 

28 
2i 
61 
2/ll'6 

5 
4/9* 
all 
40 
8/10/0 
6/VI>  1 
I3'17/e| 

irio/i:  i 

3i  i 
84 
6.i'17/0 


Closing 
Prices. 


Assheton,  Limited 3 

Brimfloyd,  Limited   '  ... 

Caegynon,  Limited  '      i 

Chiverton    :  ... 

Dev9n  Great  Consols  ...I    6i 

Drakewalls i  ... 

East  Basset,  "Illogan"!  30 

East  Caradcm 4} 

East  Grenville   

East  Lovell 

Great  Laxey,  Limited... 
Gt.  Wheal  Vor,"Hel»ton" 

Herod's  Foot ; 

Hingstun  Dorvns  i 

Margaret,  "Uny  Lclant"! 

Marke  Valley |     3} 

Mwyndy  Iron  Ore,  Llir..l       } 

New  Seton j  ... 

North  Ro.kear  |  17 


17 
14 
6 
12i 

8 

8 


3\ 

"i 

7ip 

35 
4} 

19 
16 

«i 

17i 
9 
10 

4i 

U 

22) 


35000 

2 

all 

-Vl.tmil'os,  Limited  

U      2 

6I«100 

1 

(all 

Almiida  &  T".rito  Cousol. 

f    i      1 

70000 

1 

(all 

Silver  .Mining, Limited 

60000 

1 

1 

Anelo-Argentino,  l.im... 

i     i 

12500 

2 

H* 

An^lo-Italian,  Limited... 

20000 

20 

7 

Australian 

H     U 

20000 

2i 

all 

■\u8trallanUnitedGold,L 

1     } 

20000 

10 

7 

Gape  Copper,  Limited... 

27      28 

21000 

6 

all 

Colorado  Terrible  l,ode 
.Miuing,  Limited 

U      2} 

lOOOOi  20 

lej 

Copiapo,  Limited  .,.. 

2        3 

70162 

1 

148 

onl'edroNnhdlRoy.L. 

0W6 

1S500 

10 

aU 

Eherhardi  StAurora,  Lim. 

6i      7 

25000 

2 
2 

all 

all 

H      6 
i       t 

60000 

F'  on! ino &  Bolivia  GId.L 

20000 

20 

all 

'ieneral  Mining  Asj.,  L. 

6        8 

68000 

li 

l«/0 

Kapuiida,  Limited 

.5/6    8/0 

16000 

3 

all 

2        3 

lOcOOO 

2 

2 

Lcndcii  lie  California,  L, 

i      li 

7927 

6 

3 

Uisitaniau  LlmiteJ 

li 

7 
4 

all 
all 

1        2 

3        4 

60000 

Paiiulcill'  Copper.  Lim. 

8OOO0 

3 

all 

t'estarena  United  Gld.,L. 

f 

10000 

20 

all 

Poiityiband  Silver  liOad 
Mining  and  Smeltinif.. 

18       20 

lOOOOO 

2 

1 

P<irt  Philliii,  Limited  .,. 

J      1 

32000 

6 

all 

Richmond  Con.  Ming,  L. 

3        4 

16000 

1 

all 

Uossa  Grande,  Li<ni  ed.» 

30IX)0 

10 

all 

Rii<sia  Copper,  Limited.. 

5        6i 

60000 

1 

16s 

tiao  Vicente,  Limited  ... 

12(KK)0 

1 

all 

Scottish  Australian, Lim. 

J     15 

87183 

2 

all 

Sierra  ButtcsGold.Minig 
Limited.  Ordinary   ... 

3         31 

llOOO 

20 

174    St  John   del  Key,  Lim. 

19       21 

16000 

4 

all    'Swe  lland  Crook  Old.,  L. 

Si      4 

43174 

30 

28/0/2},  United    Moxlcau,    Lim. 

3         3i 

7         8* 

10000 

10 

0 

Vancouver  Coal,  Limited 

76000 

1 

ail 

York  Peninsula,  Limited 

\  i 

46000 

3 

all 

Yndii'ipiitnaoiS,  Au-«L 

« 

Ctll  pcuduig. 

OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Amount 
expended 
per  last 


Average^ 

COM 


Dividend  per  cent. 


'Rovenue,' 
ptut    i 


Itt  half  2nd  half  1st  half 


Name   of  Railway. 


Week 


RECEIPTS. 


Report,     per  milt,  h'lf-year     1871.  «    187L 


Passen- 
gers, 
ending  |  parcels, 

tfeC. 


Merchn-I 

disc,  T„,.\ 
mIneriB,'  ""' 
cattle,    Receipts 


Same 
week 
1871. 


Trafficj  Aggregate 
per  I  Keceipta  of 
mile  I  Half-yeai, 
per 

week. 


Miles 
open  ID 


1872. 


1871.    1 1872.  1871. 


£ 

&S1461 

132S174 

67CMXJO 

6lvM2(i9 

»7i->ll'6 
llSmXK) 
3¥rii:>l 
75l«712 

27940«01 

20221658 
8078N2 
83(12944 

47330966 

Maoeoei 

K«7702 

178IHS.I1 

177*016 

19134fl0n 

7:it677 

140319>i8 

782802 

7670117 

620U6 

6238730 

41738799 

3819234 

IMMSW 

nU8M0 

aaK87i 

C*80122 
111821)4 

a82o«e4 

I281'*62 

1771 7(W 
H-7<:il 
1  ■■       1.^ 


£ 
16143 
9734 
18611 
33186 
33920 
ICOW 
38687 
25156 
38813 
89418 
111(70 
14314 
SilW 
674.17 
37M1;) 
47.VOS) 
:)"«7I 

138«o« 

17948 

65027 

20080 

1013898 

354564 

776114 
48263 
11266 
32018 
28093 
3.1902 

307990 
23423 
30ei&4 
64.196 
27374 
28123 
14008 
14006 


£ 

11469 

34668 

I     30721 

,  13W162 

:  679621 

,     30694 

'■  112509 

I  307479 

;  616480 

'  674C64 

;     »<063 

161.182 

12U9404 

786220 

las4869 

3:14874 

4I3«28 

l.;71:ll 

22119 

;  441618 

36722 

130673 

2819 

'     61046 

1139379 

83644 

I     46613 

I  417035 

11364J99 

1  100200 

:  161272 

22210 

400224 

72468 

136889 

46861 

I     36248 


£  e  d 
0  10  0 
3  0  0 
6  0  0 
2  6  0 
2  7  8 
2  16  0 
6    0  0 


Cad 
0  15  0 
3  10  0 
8  6  0 
3  6  0 
2  17  6 
2  17  0 
6    0  0 


2  10  0  I  2  17  6 

...       I  1     6  0 

2  16  0     *    7  e 


2  10  0 

2  6  0 

3  17  8 
3  7  8 
0    7  0 

2  7  8 

3  0  0 

0  16  0 
8    6  0 

1  17  8 


3  6  0 
2    0  0 

2  16  0 

4  "2  6 

3  0  0 
1  10  0 


2  16  0 
2  13  9 
4  0  0 
4    7  8 

2  2  8 

3  28 

3  0  0 
3  00 
6  10  0 
176 


3  16  0 

2  2  0 

3  10  0 

0  12  8 
6  00 
3    0  0 

2  00 

3  "60 
2  6  0 
6  0  0 
8    60 

1  10  0 


£  •  d 
0  15  0 
3  10  0 
6  0  0 
2  16  0 
2  10  0 

2  16  0 
6    00 

3  0  0 
0  6  0 
3    00 

2  i'6  0 

2  16  0 

3  18  3 
3  10  0 
0  16  0 
2    7  8 


3  10  0 

2  0  0 

3  10  0 

0  16  0 

4  6  0 
3    6  0 

1  15  0 

1  i's  0 

1  16  0 
6  0  0 
3  6  0 
1  10  0 


I'Belfast  and  County  D'lwn 

'Belfast  and  Northern  Conntiei  .„ 

BIyth  and  Tync  

Bristol  and  Exeter 

'Caledonian 

'Dublin  and  Diogheda    

jFumess 

|*GIa8gow  xnd  Sonth-Western 

iGreat  Eaitern 

iGrent  Northern   

•Great  North  of  Scotland 

IGreat  Southern  &  Western  (Irlah) 

•tlrcat  Wchlern  

[Lancasbire  and  Yorkshire    

Lon  on  and  .N'orth-VVe«trrn,  ^.... 

London,  llrifrhton,  &  South  Co^at^ 

iLoncoii  and  .South-Westorn 

,  London,  (;l>attiam,  and  Dover 

^London,  Tilbury,  and  Southend  ... 
LManchestcr,  Sh'^llield,  &  LIncinah. 
l&Liryport  ai  d  Carlisle   

Metropolitan 

I     St  Joliti's  Wood  

Mctrop  litan  District    

iMIdlaad 

I  Midland  Great  Western  (Irish) 
|Monniouth*hire    

•North  British 

Nonh-Ka^loro  (Consols)  

North  London 

North  SlalTotdshlre    

Rh>  niney 

South-Kafttam 

Ht-'itb  Devon   , 

Tair  Vaia 

Ulster 

Watetfor   and  Limerick  ...,.„. 


1872  i 
Dec.  131 
13 
14 
16| 
161 
16| 
16 
14l 
16j 
16! 
14 
13 
16 
16 
16 
14 
16 
16; 
8 

i 

16| 

:6' 

16 
16! 
13 
14 
16 
14 
16 
16 
14 
14 
16 
14. 
16 
16 


£ 

468 
1108 

683 

4725 

10621 

1142 

992 

'17943 
18326 


£ 

301 
1633 
2321 
3445 
30834 
1104 
6669 

'26V23 
S0917 


4982 
35888 
17287 
66059 
16133 
16327 

9871 
862 

6S73 
403 


6096 
r.6l66 
41261 
9i162 

8423 
10319 

3348 

423 

23418 

2136 


22085 
2634 
CI2 
9898 

21606 
4303 


88746 
6289 
2817 
22089 
B'1312 
2188 


18783 
3230 


8211 
1663 


1624  I 
71*  I 


3038 
168* 


£ 

769 
2611 
2909 
8170 
41455 
2216 

•mm 

13388 

38306 

19212 

,1845 

11078 

920  M 

6S518 

1.53111 

21850 

2/l«4« 

13217 

1276 

30291 

2639 

8664 

469 

3S09 

90831 

7823 

3369 

311186 

1011;  18 

U791 

10338 

1S74 

28U91 

4789 

6970 

888U 

2401 


£ 

712 

2638 

3076 

7386 

42170 

2147 

7091 

13039 

30474 

45667 


£ 

17 
19 
78 
53 
5S 
30 
81 
41 
50 
96 


3810  I     15 


21 
60 
l.Ki 


11" 
«ti 


10974 
81612 
55174 
116640  till 
22006  i  Ot; 
25618 
11638 

1261 
27406 

2139 

76W  ,1140 
461      268 

3210  I  601 
82*92  >  101 

9080  I  23 

3297  I  71 
29936  1  it 
95766  I  71; 

6436  6<;l 
10019  i  31 

1662  i  52 
ZUm       78 

4128  I  HI 

7116  ;  110 

S3U9 

2040 


,  I 


£ 

17105: 
82529, 

si7i.t; 

2218.'9, 
9S4175, 

19528S 

:)21i3» 
Iiili7ii31 
121  IS  1 82 

8ji75j 

1917991! 
I452U:19 
i  3?81650 
I  731116 
S161(H), 
■134089, 

895560' 
62370i 

191085 
'  95«7; 
86537, 
i  :27ii:79, 
'  2' 1:13 12, 
;  BlUdl, 
I  760955 
i.)SU7B7 

26:)7J.> 

,       11)141 

[     85I«,W 

131318 

17.M:W 


£ 

lB.80.i 

80144 

78771 

21;W02i 

926706, 

r77813 

2115140 

lHi767 

11312071 

81867, 

1803010 

l:i08IO(i 

:.6 121113 

691010 

774196 

3907011 

69293 

619550 

49182, 

180827 

WS55I 

704691 

2070740; 

190^16, 

83313; 

72112SI; 

2121l-.'21 

101713 

261613 

33637 

815832 

12HIIHI 

;4«i8.i: 
83641 ; 
40014] 


£        £ 

U\  44} 

136i  136^ 
38  I     38 

151{i  161{ 

704  704 
76 


287i 

748t 


75 

93 
3JU 

769}  __ 
613  491 
250}'  266} 
115  I  445 
13.48  |l380 
428J  428J 
:5:iU)  1514} 
37lii  37lj 
5791  660J 
138  ,  137} 

V>       46 
251}    2644 

38       — 


871 
339 

*7i 
816 
1329} 

12 
294 

36i 
3111 
119} 

63 
106i 

77 


339 

47} 
799 
1314 

12 
297 

38t 
SMI 
110, 

63 
106 

»7» 


Nairn. 


i 

TTwrolt  A  Milwauk«* 

t*»t  In'lian „. 

Jnbtulpote  „ 

'■'istern  ucngAi 

'   Tr'intr  of  fnr-t* 


COLONIAL    AND    FOREIGN. 


Week 
endng 


lla  *  8.  Francisco  -Nov  9 
iter,  Bar., « C.I 

i8 

in 
U, 

'i 


^ttecclpta-. 
1872  I  1871 


l'ol«l  rweipta 
1872      1871 


Nama. 


1061 

6691 

4.^01 

6044.1 

224.' 

•Kio; 

3:0  • 


»  8   l»n;8    11962 


8,21 
6-4i 
4'llll 
3271 
2»ll 

I    IfMMI. 


75f63100l83 


I  Week  — Kec«ipU.-N 
andngi  1872  |  1871 


I'otal  receipta 
1872  I  1871 


Gt.  Indian  Peninsula  Oct.2U 
Great  Luxembourg«'D«iG.  1 
Gt  -Southern  of  Indla;Sept21 
Gt  Westincf  Canada  lM>c.l3 


Madroa 

Maii»n    ..„ 

New  HfrtOli  Walas  , 


Nov  2 
4ept23 
4ept  H 


27082  2IWII6 

8106;  IHJOI 

11771  1251 

24231  20852 

11360  ll;:46 

2<171      2381 
IINII6|     642: 


'.'. 


:i(i:)lo7,l'K.709 
217873 


912:11 

:6:)77i 


100396 
:l293e 


Nana. 


:  W«<< 

lenUngi 


^ItacalpU.-  iToial  reaairt* 


N.  .)f  Buenos  Ayrei..  f>ct.l3 

Ottoman  """^'I 

Scinda  r«P'f'l 

Indus  8tra  Kiotills         I  • 
Smyrna  and  Cassab-ilVr.  I 

South  Austrian  line.  .Nov24 
l'Mi>er  Italy I        24 


1873 

1100 
1554 
6713 
1412 
1904 


1871      1873 


1135, 

4770 
94K 

1611 
67.'i«t|  M14i 
6740i|  621*' 


4WI4I 
41943 


1471 


68206 
18830 


38317 


*  It*  aggrtcau  la  nckunad  In  Uiaaa  «aa«a  tor  Uu  luU-year  beglnnlucl'i  Augiial. 
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CHIRTS.— THE     EUREKA 

U  DOUBLE  SHRUNK  KLASNELSHIRT.-Pjrfec' 
tion  of  Flannel  Shtr  s. — Now  roaily,  new  paltcrns  of  the 
Eureka  Flannel  Shins,  all  «iz.e8  ;  ready  for  use.  3  for  25s, 
or  special,  to  order,  8s  6il  to  12s  6J;  patterns  free. 
R(l.  FORD  an.i  CO.,  3S  I'oultry,  E.C.  Bracch,  303 
Oxford  street,  W. 


THE  HIGH  PRICE  OP  MEAT  — 

X  Great  eronomy  effected  bv  usiuK  LIEBIG'S  COM- 
PANY'S EXTKACT  OF  MEAT.  Head  carefully  the 
printed  ingtructiDiis. 

CAUTION.— None  ffonuinc  wlthotit  Daron  L'cbic's, 
the  inventor's,  signature.  Beware  of  all  imitation 
extract.  ^_ 


OXYGENATED  WATER  HOLDS 

yj  in  Sf>lution  pure  Oxyeen  Gas,  tho  vital  element 
that  Biistaiii;*  life.  It  is  a  decided  tonic  and  alteritive 
Jro»f;ht,  and  from  its  special  action  on  food  ihirinff  tne 
process  of  digestion  and  asf^imilntion  is  peculiarly 
Bultablefur  invalids.  Price  48  per  dozen  half-piiits. 
Lahoratorv.  3^  Lone  Acre,  und  all  lirnjctstx. 


PROTECTION       FROM       FIRE. 
TJRYANT    AND    MAY'S 

1)  I'ATENT  SAFETY   MATCHES 

LIOHT  ONLY  ON  THE  BOX. 

■RRTANT    AND    MAY'S 

1)  TRADE  MARK— AN  ARK. 

"DRYxVNT    AND    MAY'S 

1)  PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

"DRYANT    AND    ]\IAY'S 

JD  PATEN  !■  SAFE  lY  MA  tCHRS 

Without  phosphorous. 
TJRYANT    AND    MAY'S 

JJ  PATENT  SAFEIY  MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

•RRYANT    AND    MAY'S 

AJ  PATENT  SAFETY  HOLDER. 

Ff'r  use  wherever  a  Match  is  frequently  required. 

BRYANT  AND  MAY. 


WHEN  YOU  ASK  FOR 

ULENFIELD 
STARCH, 

BEE  THAT  YOU  GET  IT, 

As  Inferior  kinds  are  often  Substituted 

for  tho  sake  of  extra  proBts. 


LEA  &  PERRINS'  SAUCE. 

THE    ' '  WOBCESTERSHIBE.' ' 

Pronounced  hv  Citiiiioissfurs. 

"THE    ONLY    GOOD    SAUCE." 

Improves  the  appetite,  and  aids  digestion. 

Unrivalled  for  pifjuaiicv  and  flavour. 

Aflk  for    LEA  &   PEKRINS'    SAUCE, 

BEWARE  OF  IMITATIONS, 

And  sec  thu  nuinos 

LEA  &  PERKINS  on  all  bottles  and  labels. 

A^nU— CROSSE  &  ULACK.\VELL.  London,  and  sold 

by  al  OeHlert  )a  8auc«i  throuifhout  the  Wor>d. 


i^'- 


KUfTiKtB— b>   KOYAL  LETTERS  PATi  NT. 

WHITE'S  MOC-MAIN  Li:VER 
TKCaSli  allowed  by  upwards  of  6()U  Medictil 
Oentleiucn  to  be  the  most  ellectWe  Invention  in  the  cura- 
tive treatment  of  HERNIA.  Tlic  UFO  of  the  steet  spring, 
lo  often  hurtful  ir.  its  ellects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  tl«j  requisite 
resistiii^c  power  la  supplied  by  the  MOC-MAJN  PAD 
and  PATlNT  LEVEU.  fitting  with  so  much  ease  and 
olotenesa  ttiat  it  cannot  be  d«iccleu,  and  muy  he  wont 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  <<.arnnt  fail  to  fit)  forwaidod  by  pust, 
on  the  circumference  of  tho  body  two  inches  below  the 
hips  bein^'  sent  to  the  Maimfacturcr. 

Mr  JOHN  WHITE,  ^^H  Piccadilly.  I,K)ndon. 
Price  of  a  H4iH,'le  Truss,  It^tt,  2ts,  2(Ia  Gd,  and  3l8  6d, 
poHtage  frtti.  Double  ditto.  Sis  Od,  42s,  and  6i»  fid, 
I  ostage  fne.  I  inblUcal  ditto.  A2»  and  628  6d,  postage 
free.  Pott  onv^  orders  to  bo  made  payable  to  John 
White,  Post  Otticc,  Piccadilly. 

NEW  PATENT 

FLA8TIC    STOCKI^'G&   KNEE 

C/P8,  *c.,  (or  VARICOSE  VEINS  aiu  all  case,  oi 
"  EAKNE88  and  SWELLING  of  llM  LEGS  SPRAINS 
Ac.  They  are  porous,  ligt.t  iu  tcxtuteaDdiDCxpanslve 
and  are  drawn  on  like  an  crdinar}' «tockiug.  Prlo 
4«  tfd  79  00,  lus,  anil  ]«,  each, post  free. 

WIIlTt:,  UA»urAt;TL-KUi.22S  Piccudlliy, London. 


TO      PARENTS      AND      GUARDIANS. 


MICROSCOPICAL, 

iiJ-  in'-osti^ation  has  proved  that  the  decaying  sub-  j 
stances  wliich  accumulate  bptween  the  teeth  contain  ! 
animal  and  vegetable  pamsitcs,  and  that  the  t'^oth-  ; 
powders,  p:istes,  and  washo  in  general  use  have  no  effect  i 
upon  these.  t 

Messrs  GABRIEL'S    Cnr.alitG  Tooth-Paste  (Is  6d),  \ 
Royal  Dentifrice  (Is  6d).  iind  Odontal^^ique    Elixir  {5s), 
{obtainable  of  every  resjvectable  chemist  and  perfuni>-r). 
completely   destroy  and   remo*"e  these  animalcule,  and 
also  preserve  and  beauiify  the  Teeth. 
Prepared   only   bv 

MESSRS      GABRIEL, 

(tub   old   ESTADLISIIED   UENTISTS.) 

LOXDOX— 

64  Ludgate  Hill,  City, 

and 

56  Harloy  street,  Covendish  square, 

Where  they  are  daily  in  .ittendftnce,  iind  administer  the 

Nitrous  Oxide  Gas  in  coniicetion  with  their 

Painless  System  of  Doiiti^trv. 


H.     J.     NICOLL, 

MERCHANT   CLOTHIER  TO   THE   QUEEN.   THE    ROYAL    FAMILY.   AND   THE   COURTS  OP    EUKOI'I 
ARMY,    NAVY,   AND    CIVIL  OUTFITTER. 

(114,  llfl.  lis.  120  Hejrent  street,  W.       1  (10  Mosley  street,  Manchester. 

LONDON -Ul,  44,  45.  Warwick  street,  W.  BRANCHES  -ISO  Hold  street,  Liverp  ol. 

(.23  Cornhill,  E.C.  |  (39  New  street,  Birmingham. 

CHRISTMAS    HOLIDAYS. 

COMPLETE  PREPARATIONS  have  been  nuidc  for  YOUNG  GENTLEMEN'S  OUTFITS  on  their retiir: 
from  School. 

SPFCIAL  ANNOUNCEMENT.— Th- New  Winter  Dress  for  Y'oath,  "The  VIESNA,"  being  a  cimhinati" 
of  th"  Knickerbocker  and  Sailor  Costumes.     The  .lackct,  with  sailor  c  )llar,  buttons  to  tho  thr.iat,  nnd  hoe  an 
cla-tic  belt  at  the  waist ;  the  Pants  I  ave  an  ap])li  ince  at  the  knees  that  can  be  worn  eitaer  cloie  or  open.    The 
cost  <if  a  Fnll  Dress  for  a  Hoy  about  5  yea-s  old  commences  at  17s  G.i. 

Other  Fashionable  Novelties  are  to  he  seen  in  Overc  ats.  Dress,  Knickerbo  ker,  and  Highland  Suits,  Bciag 
exchiive  in  fab'ic,  s'nipe,  and  fluish,  tliey  can  only  bo  had  at  the  above  addresses. 

THE  SHIRT,  HOSIERY,  AND  HAT  DEPARTMENT. -Great  care  has  bien  taken  Inthe  sclectl-m  of  Winter 
Stock,  and  with  special  reference  to  the  Colours  beini  suitable  for  each  Dress.  Whether  in  Hits,  Hose,  Ties,  or 
other  ariiclcs,  they  will  be  found  to  harmonise  with  the  particular  tint  of  dress  sel-^cted.  The  Shirts  and 
Underclothing  are  of  superior  quality,  wliile  the  prices  arc  most  moderate  for  ctsh  payments.  ' 

IT.  J.  NICOLL'S  addresses  in  London  are— 114  to  120  Resent  street,  and  22  Cornhill.  Manchester— 10  Moslev 
street.    Liverpool— 50  Bold  street.    liirminj;haui— 39  New  street. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT ' 

Is  the  most  durable  and  beautiful  paint  known,  does  not  .litain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  procos?.  which  is  p.ttontod,  is  cheapar  than  White  Lead.  i 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  somi-galvanic  action,  it    enter:. 
the  pores  and  forms  an  amalgam  of  the  two  metals,   which  protects  the  Iron  from  docav  (.:  I 
incrustation.     It  should  be  used  instead  of  Red  Lead,  which  is  proved  to  be  destruotivo  tolron  j 
exposed  to  Salt  Water. 

AdulteratioVS. — Some  Paint  Grindors  have  been  selling  Zinc  Paint  adnlteratod  wii: 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  workman  car. 
produce  good  work  with  such  material.  Those  who  havo  obtained  the  Patent  White  Zinc 
Paint  from  Grinder  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Piint  for 
thoir  best  work. 

Each  Cask  of  Pure  White  ^inc  is  stamped^ 

'•  HUBBUCK,  LONDON,  PATENT." 
THOMAS  HUBBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  24  LIME  STREET 

"For  public  schools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  using  poiaonouB 

'-     Parentshave  remarked  that  their  children  on  returning  from  the  country  to  newly-painted  houaea  have 

'"'■""'*'■     The  reason  is  evident— the  breath  extracts  tho  insidious  poison  from  paint,  and  the  langi 


panits. 

KiilVered  in  health. 

draw  in  the  deadly  vapour." — John  Bull,  September  14. 1850. 


\m     POTTERY     GALLERIES, 

,     yi  OnciiAitn  Stkiujt,  Portman  Squakk. 


M 


INTON'S  ART  POTl'ERY. 


JOHN    MORTLOCK   BEGS    TO 

t)  call  the  attention  of  mten-dng-  purchasers  to  the 
immense  assortment  of  aU  kinds  of  CHINA,  GLASS, 
and  POTTc.HY  now  on  view  at  tho  above  rounis.  Un- 
usual advaniagen  are  offered  in  the  selection  of  Services 
for  llreakfast.  Dinner,  Dessert,  Tea,  or  Toikt,  they  being 
pince  I  in  Nine  Separate  Depurtments,  toget  er  forniin? 
the  Ir.rgcst  establishment  of  the  kind  in  Europe.  All 
Goods  marked  in  plain  figures,  with  a.  Discount  for 
Cash  paymc  its. 


s 


OLE  ADDRESSES :— 

203  and  204  Oxfukd  Stkubt  ;  and 

31  ObcUARD  StBE£T,  POBIHAN  E^QUA.RB. 


CARSON'S    PAINT, 

PATROXISED   nr  THK   QUEES, 

Is  extensively  used  for  all  kinds  of 

OUT-DOOB      WORK. 

It  is  especially  ajipllcable  to 

WOOD,  IRON,  BRICK,  STONE,  AND 

COMPO. 

2  Cwt  Free  to  All  Stations. 

CAN  BE  LAID  ON  BY  UNSKILLED  LABOUR. 

SOLD  I.V  ALL  COLOURS. 

Patterns,  and  Testimonial.'"  sent  Post  Free. 

WALTER   CARSON    AND    SONS, 

LA     BELLE     SAUVAGE     YARD, 
Li;i>GATK  Hill,  I.ONmw,  E.C. ; 

AND      21       ItACIlKt.OR'        WaI  K,     Dl'BLT)*. 


l^INNEEORD'S  FLUID  MAGNE- 

U  SIA.  —  The  medical  prolcsaion  for  thirty  years  have 
a, .proved  of  this  pure  solution  of  Ma^^nesia  as  the  best 
remedy  for  Acidity  of  the  Stomach,  ileartaurn.  Head- 
ache. Gout  and  Indigestion  ;  and  as  tlie  btst  mild 
aperient  for  delicate  constitutions,  especially  adapted 
for  Indies,  ciiildren,  and  infants. 

D  I  N  N  E  F  O  It  U  and  C  O.,  Chemists,  172  Next 
Bond  street,  London,  and  of  all  Oiher  cavmista  through- 
i)Ul  the  world. 

CPANISH  ELY  IS  THE  ACTING 

kJ     ingredient   In    ALEX.  KOSS'cs   CANrHAUlDbd 

t.iIL,  which  speedily  produces  Wbisitcrs  and  thickens 
Hair,  ys  f^ii,  sent  by  post  for  'A  stamps.— ALEX. 
H0S3,  'JiH  High  llolburn,  London,  and  all  ChemUis. 

TJAIR-CURLING      ELUID,      218 

li  liighaoibon.,London.--ALEX.  KOSS'tiCUULKNG 
bXLlID  cuiU  LadieV  or  Gentlome:i'8  Hair  InuutdiaWly 
it  is  applied,  add  at  3d  tid,  scut  tree  for  o-i  stamps. 
Had  of  all  Chemists. 

niiEY        HAIE,      248       HIGH 

\J  Hulborn.  London. -ALEX.  KUoS'S  HAUt  DYE 
products  a  perfect  colour  inniiedistely  ii  is  used.  It  Is 
permanent,  and  peifectly  natural  In  eticct.  Price  its  6J, 
sent  by  post  for  M  stamps;  and  all  Chuniista. 

UAIR      COLOUR      AY  ASH.— BY 

.11  tiamping  the  heaa  with  this  beuui.UUly  pcrfuuieit 
Wa^h,  in  two  days  the  hair  becomes  it  oilginal  colour, 
and  remains  so  by  on  occasional  usmg.  10a  Od,  srnt 
for  stam|>t.  ALEX.  HOSS,  24S  High  llylborn,  Loftdou  ; 
and  all  Cbemtsts. 

^OSJ^:    MACHINE.-THIS  IS   A 

1a  contrlvsnc*  which,  applied  to  the  noio  for  an 
hour  dally,  so  directs  tho  suft  cartllejfe  of  whicli  the 
niembur  iMnsUts,  tnat  an  ill-formed  nos;  U  quickly 
shmifd  to  j>crlection.  Any  one  can  use  thorn,  and  with- 
out pain.  I'ricc  lOs  iJd,  sent  carriage  free.— ALE.X. 
KOSd.  3M  High  llolbom,  Luadou.  Pamphlet  sunt  fur 
two  atampe. 


YINAHANS'      LL      WHISKEY. 

J.V   ibis  celebrated  and  most  delicious  old  mKliuw 
spirit  Is  the  verv 

CREAM  OF  IRISa   WillSKIES, 
In  quality  unrivalled,  peifectly  pure,  and  more  whole- 
some than  the  finest  Cogiiac  Brandy. 
Note  tho  words— 
"  K  I  N  A  H  A  N  '  S    L  L  •* 
on  seal,  lai>el,  and  corK, 
Wholesale  Depdt.  20  Great  Xitcbtieid  street,  Oaford 
street,  W.  

IWNViLL^^        ()LD        TrIsII 

U  WHltiKV,  BELFAST, 

Of  same  quaiity  as  that  supplied  ta  the  In- 
ternational Exhibition  of  ISO'J.  Dublin  Exhii;i- 
tion  of  18(i.»,  Pdris  Exhibition  ef  18157.  and  now  regO- 
lurly  to  the  House  of  Lords,  the  quality  of  which  Is 
equal  to  the  finest  French  brandy,  may  be  had  direct 
front  licllast,  in  butts,  hogsheaUs,  quarter-casks,  and 
cuse^!. — t^uotations  on  aupiicallon  to  Messrs  DunviUe 
and  Co.,  Koyal  Irish  Distilleries,  Belfast;  or  at  their 
London  otficcs.  4  Beaufort  buildlngn.  SfrHU'l.  WO 


HOLLO VVAi'8  OliN  iMi^.i\  1  A.\iJ 
PILLS.— Di-ease  of  the  Chest. — The  daily  increase 
of  dcjtlis  f  uiu  these  causes  is  posi.ively  uppulling. 
Uu  iug  ths  last  few  weeks,  from  tnc  damp  <lavs  a.jd 
c  dJ  nights,  ninny  aged  and  delicate  i>ersoiiH  liavc  died 
from  bronchitis,  inllammatton  of  the  iun)CN,  and  oiticr 
c!irst  coaiplaints,  perfectly  remoJiulde  at  the  outset. 
Let  no  tnu  afllicted  in  the  chest  he»itaie  f>^'ra  moment 
to  use  Holloway's  potent  remedies.  Properly  used 
they  w-ill  mltigata  each  tymptoin,  and  aiert  those 
disaatrous  cunsequencei  now  grievously  noted  by  the 
Ifegistrar-Oenoral.  Rub  the  ointment  thorougily  over 
the  chest  lit  lO'St  three  tiniL-s  u  day,  und  take  the  pills 
exrt'tly  iicror,!ing  to  tin-  printed  in  tructioni*  iitHxtd  to 
i  ach  \m\  iiiid  put.  Immediate  loUef  a  d  pt.'ruianvnt  cuie 
will  resti't. 

\\n     "LOCOCK'S       PULMOiMG 

U  WAFEKS.— Mr  Thiesh,  Chemist,  Dukiiifleld, 
wiiccs :— "  Many  cures  of  asthma,  broncliitls,  cougd*, 
coLlf,  iic.  havu  come  ui  der  my  n  tiee.  No  other 
"Mtdicine  wll  cure  si  quickiy,  safely,  nr  pleu-antly." 
In  all  disordtrs  of  tne  turout  snd  lungs,  rneumatisn). 
ii-d  ulJ  i.ystcdcftl  and  nervous  complaints,  they  g  ve 
instai.t  rcief.  Sold  by  all  druggists  at  Is  I^d,  L's9d, 
:U  Od,  und  111  per  box. 


J^eCv  21, 1872.] 
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iHE  STEAM  STOKER  COMPAQ  Y  j 

i  (Limited). 

Cajiitil,  £130,000.  in  13.000  shares  of  jElO'WCTi.  | 

Of  these  shares,  3,00«)  are  issiieJ  as  fully  p»i(l-iip  share!,  . 

leaviog  10.000  now  offered  to  the  pUbhc.    ■    ...  ^ 
£1  pavatile  on  applicmion.  £'3  on  allotment,  and  the 
b*lanctt  by  in^talmenU  of  £3  «»ch,  i--  two  and  four 
months  after  al'utment. 

Directors. 
Mtiel   Andrews.  Esq..  Uirwtor  of  the  ''Malta  and 
;t.iittrr.iPi',-i!i  Gas  Company,"  and  Secie'ary  of  the 
le  '*Kqoit«bl;  Gas  Company.'  now  amalganiatei 
with  the  "Chartfrc^  f.i?  Company.''    . 
J.  Milo  Burke.  Ksq.*  J.P-,  /tirector  of  the  "  AlUanee^kd 
Dublin  Con  urn*  rs'  Gas  Company." 
.  cz  Church.  Hsq..  M. 'Inst.  C.  E.,  Presidetrt  V>f  the 
■  Socfeiy   of   Eiigneers,"   and    Ex-Preside«'t  ot    the 
British  Associ.itiou  of  Gas  MaPa^ers." 
ties  Gt.iiiher,  Esq.,  Chairman  of  the  "Harrow  Oat 
'  <n"p.^rty,''   l>eputy-C^uI^h^an  of  the  *' Barnet  Dis- 
;i«:l  t^tt^  and  Coke  Company,'   and  Auditor  of  the 
Crystal  Palace  Ihstrict  Gas  Company." 
^ViUijim  Innes,  Esq.  C.E.,  late  Engi«eer-in-Chief  of  the 
•■  IMiosnix  Gas  Ligiit  and  Coke  Comp.iny." 
■:;<:»  Hm,  tsq.,  Director  of  the  "  Alliance  and  Dublin 
iinsuniers"  Gas  Comnanv." 

;  r  \V.  Swainson,  Suart,  R.E.,  A.I.C.E.,  Director  of 
:  io  '■  IlMu»>ay  Gas  Company,"  ami  of  the  "Bourne- 
jiuth  G-s  Company." 
.    Llip   \Vith»m,    Esq.,   of    Messrs    Ward,  Mills,  and 
Wirtiam,  Grajs  Ii.n  square. 

Solicitors. 

Messrs  W.  and  J.  Gibson,  64  Lincoln's  Inn  Fields. 

Briikeks. 

London — Messrs  Pim,  Vaughan,  and  Co.,  30  Throg- 

moiton  s  reel. 
Dub'in—K. chard  Pim,  Esq^  2S  Westmorland  street. 
Bankkks. 
London  and  Westminster  Hank,  Lothbury,  Loudon. 

ACDITOB. 

Tresallilan  P.  Shipp,  Esq..  41  Lothbury,  London,  E.C. 
Seceztakv — William  Gibson,  Esq. 

TSMPOttARV   OFFI    ES. 

IfiS  Feochurch   street,  London,   E.G. 

ABRICGED   PROSPECTUS. 

The  ohjpct  of  the  formation  of  this  Conpanyisto 
carry  out  ihe  snbslituti  -n  of  machinery  for  hand  labour 
In  tim  cnarging  and  dischaging  of  gas  retorts,  the 
secessity  for  wcich  has  been  so  strongly  shown  by  the 
strike  cl  the  Loudon  ^as  stokers. 

With  this  view  the  Directors  have  entered  into  pre- 
liminary agre*mcDtn  for  the  purchase,  on  favourable 
terms,  of  uU  the  existing  working  patents  fur  this 
process. 

The  advantages  secnred  by  the  successful  operation 
of  this  systiim,  ot  which  the  "  Steam  Stoker  Company  " 
will  Tirtually  have  the  mo>iopoly,  are  very  important — 

1.  It  will  render  the  companies  adopting  the  fame. 

inJepeodeiit   of    strikei   on  the   part  of  the 
stokt  rs. 

2.  It  insQics  greater  regularity  in  the  wo  Ic. 

3.  It  effects  a  great  siving  both  in  labour  and 

time. 

It  his  been  already  thoronshly  tested  at  the  works  of 
the -Alliance  and  DuUiu  Gas  Company,"  who  supply 
the  whdeof  Dublhi  wih  gas,  where  it  ha.s  been  for 
more  than  three  jear*  In  successful  operation,  t->  tiie 
entire  satitt&ctiitn  of  the  Directorit  and  tiieir  Kngineer, 
as  evidtnxd  by  the  various  reports*  of  the  latter,  an.l  hy 
the  several  favourable-  refeu'uces  thereto  by  the  Direc- 
tors to  iheir  sharhulde  ». 

Another  important  desideratnm  secured  by  the  Com- 
pany's most  recent  pa<(Dt  )»  a  metliod  of  appl>ingthe 
sya.em  to  smaller  works  without  altering  tne  existing 
retort-liODi^eH  or  setilngs,  which  was  favourably  noticed 
by  the  Chtirmnn  at  tUe  larit  meeting  of  gas  managF^rii, 
on  the  11th  of  June,  1H72,  and  has  be^n  also  httciy 
adopted  by  the  DuoUu  Cou)i>any, 

I'nder  another  of  the  Company's  patents,  "Tlie 
Chanered  Ga<  ('ompiiny "  hnvc  Utely  fitted  up  two 
muchl-ienat  their  "  IJfckton  "  works  uiuer  an  ai^ree- 
ment  with  ihe  palente.)  lo  pay  (id  per  tou  loyalty  on  all 
c(wits  corboniicd  thereby. 

The  present  annual  consumption  of  coel  in  the  mana- 
fai'tureof  gas  iti  the  I'mte*!  Kingdom  is  7.0(>),00(*  tons 
I>or  annum,  and  if  only  one-half  thereof  t>e  carbonised 
by  this  »yktem.  the  royalty  of  Ud  per  ton  would  yield 
a  revenue  of  over  £H*}M*>  per  atmuni. 

Applications  fur  shares  should  l>e  made  In  the  usual 
form,  anJ  sent,  logetlier  with  the  deiKmlt,  eilht-r  lo  the 
Bankers,  Brtkt-r*.  <r  Secretary  of  the  Company,  at  the 
Offices.  \r,:>  Ke  ichurch  si  eel,  where  the  memorandum 
and  articles  of  ns«»ciatlon.  the  contracts,  and  the 
originals  of  the  ie,*r(s  can  b«  seen,  and  prospectuses 
obtained. 

Th«  only  contracts  entered  Into  on  behalf  of  the  Com- 
pany  are  as  follows,  viz,  :— 

An  Inde-.turs  dated  :iOth  XoTeml>er,  1967,  and  made 
between  Healy  Jiinies  Beat  and  J  im^s  John  H<  lien  of 
the  one  part,  inu  the  **  Alliance  and  Dublin  Consu.uers' 
Gas  Lonipuny  "  of  the  oth*r  pa  t 

An  ir.ileniurc  (l.\i  ■  1  3'i'li  November,  18(17,  and  mado 
betw.rn  S--,*!-.  .(:i.  i   Jainrs  John  Holden  of 

the  one  pf    j[,'i  and  Dublin  Consumers' 

Oa^  t  onij.nhT      '  ;  ■  i,  f , 

An  »;rre*nant  cin'cd  lirth  April,  1S71,  between  .Tame)i 
John  Ilolden  of  the  one  part,  and  the  "Gas  Light  and 
Lohc  C  o-n_  any  "  (''jinmjnly  called  tLc  *^  Chartered  Gas 
'      :;iiany  ")  of  the  other  |»nrt. 

I   airroement  daV:tl  the  ajth  March,  lf)72,  between 

' '  ■  ■  '  -  John  llolden,  Kob«rt  Thomas 

-    and    John    Chl^holm    (tte 
.  and  Wddant  Gibson,  on  belialf 
,..  J.  ..    ...  wih.rparl.  ^ 

i-.iaat  dalnl  the  3rd  of  April.  ]h73.  betwrtn  ! 
viU*  and    I'din  ttobinson  (vendori)  of  th«  ' 
^ibR"n,  UU  betuif  of  ti.e  Com- 

'*^   1'*th    May    1^72,  helwren 


■  ftth  I>'rembcr.  1S72.  hetwrei 

.lohn  Holden,  Bobert  ThoDiaa 


Kent,  John  Clf:ih6hn,  'fc\\d  Thomas  J.  Kent  (the 
vendors),  of  th(\;6ne  part,  aud  the  "  Steam  Stoker  Com- 
'pany  (Limiteo)  '"ortb*:  other  part. 

•QTEAM     'stoker     COMPANY 

^  .     «.„ri<\  (Umitcil). 

SHAKPH^LDERS  in  gas  companies  are  invitea 
to  f  cjrti''.  the  full  Prosi)ectus  ot  the  "STEAM  STOKER 
CO.\irANY,"  advertiacd  in  tho  TisiES  ami  other  daily 
Jia^s  of  the  19th  December,  together  with  the  Kn- 
J;«t8  of 
lOHN    SOMERVILLE,  Esq.,  Engineer  to  the  Alliapce 

and  Dublin  fonsunieM'  Gas  Cunipany; 
JOHX  KERSHAW,  Esq.,  Member  of  tne  Instituton  of 

Civil  Engineers; 
GEORGE  ANDEU'OS,  Esq.,  Gas  Engineer,  Lessee  of 

the  Dover,  Waterford,  C  irrick  oii  Suir,  F,  ruioy,  and 

Mallow  Gas  Woiks,  and  Consulting  Engineer  to  the 

Cork,  Kilkenny,  Uandon,  Miduleton^  and    Swindon 

Gas  Works. 


"  gTEA]^ 


:VM  STOKER  COMPANY. 


EXTRACT  FROM  "JOURNAL  OF  GAS  HGIITINO, 
WATKIt  SUPPLY,  AND  SANITARY  IMPROVE- 
MENT," OF  22nd  OCTORKR,  1s72:— 

••Stokers,  like  puddlers,  are  beinggradually dispensed 
with.  The  s:eam  stikcr  and  mtichine  puddlln*  arc 
taking  their  places,  and  strikes  will  greatly  hasten  tlic 
substitution.  In  all  large  (ja*  worKs  now  pluiuod, 
arnmgemeiits  are  made  for  a  steam  stoker,  and  probably 
the  manager  of  every  existing  work  is  njw  coisidering 
Iiow  themach'ucry  can  be  adapted  to  his  c  rcunistances. 
Wherever  ttiis  muchiiie  is  Intioduci'd,  it  w^ill  supply  the 
pla<e  of  three-fi  ths  of  the  men  employed,  and  wid  save 
the  company  nearly  50  per  cent,  in  the  c^st  of  labour. 
Let  us  t»ke,  as  we  happen  to  hai'e  them  hofore  us,  the 
results  at  the  works  of  the  Dublin  Company,  who  were 
driven  to  the  adoption  of  tho  laachine  by  the  exorbi- 
tant demands  of  the  stokers.  Tliere  the  machine,  at- 
tended by  2S  men,  at  a  cost,  to  far  as  labour  is  concerned, 
of  £39  per  week,  do »«  tho  work  which  was  formerly 
done  by  4S  stokers  and  12  helpers,  at  a  cost  of  £95  per 
week.  Taking  fue'  and  all  other  matters  into  considera- 
tion, the  saving  is  nearly  50  per  cent.  Ana  be  it  known 
th  .t  the  work  is  better  done  tnan  it  ever  was  done  by 
hand  labour.  Now^  the  ten  lency  of  public  opinion  to- 
day is  to  drive  the  companies  to  co-icentrato  their 
works,  so  paving  th«  w:iy  for  the  introduction  of  steam 
stoking,  and  probably  i'l  a  very  few  years  the  stokers' 
occupation  will  be  Rone." 


"Cteam    stoker   COMPA^ty 

kJ  (Limited)'" 

EXTRACT    FROM    HALF-YEARLY     REPORT    OP 
THE    DIKE    TkRS    OF   THE  "ALLIANCE  ANI> 
DUHLIN    CONSUMERS'    GAS    COMPANV,"    AS 
PUBLISHED     IN     THE    *•  JOURNAL     OF    GAS 
LIGHTING,"  DATED  12Tn  APRIL,  1870:— 
•■  The  r-^tort   department  of   this  station  is  exciting 
the  attenti  )n   and  npjiroval  of  tlie   most  eminent  gas 
engineers  and  managers  of  the  day.     Here  the  whole 
process  of  manufacture  is  &inducicd  by  machinery  ani 
steam  power,  a  system  ioitiated  by  your  D.reclors  and 
which  is  ab(.ut  l^ing  followed  by  se-ml  of  the  London 
and  provint-idl  gas  work^  in  Ln;;land." 
EXTRACT  KIIOM  CHAIRMAN'S  SPEECH  MOYING 
ADOPTION  OF   AliOVE  REPORT:— 
*'  The  report  refers  t>  the  now  aysiem  of  working  the 
refon-iRUse  by  mj*thinery  and   steam  power,  and  your 
Directors  chiim   tl.e   credit  of    having  iiitroiucfd  and 
d-inon»tr.atrd  the  i>racticai'ility  of  a   system,  which  I 
Inive  no  hesitation  in  s:iy]ng  is  tlostined  to  work  a  revolu- 
tion in  gas  management.     Already  several  of  the  largest 
companies    are  prepailug   to    follow 'the  example  of 
Dublin." 


"Cteam   stoker  coaipany 

O  (Limited)."' 

EXTRACTS  FROM  THE  EVIDENCE  GIVEN  BE- 
FOKB  THK  COMMIITKK  OF  THE  HOUSE  t>F 
CO.MMONS  ON  JHK  ALLIANCE  AND  DUIJLIN 
CONSLMEU.S'OAS  BILL.  BY  THE  L^TE  TIIOS. 
G.  BARLOW.  ESQ.,  THKN  CONSULTING  EN- 
OINEKR  FOR  WKVERAL  OF  THfcl  PRINCIPAL 
GAS  COMPANIES:— 

**  We  charge  and  discharge  the  retorts  by  machinery. 
The  company  wt-ro  led  to  it  by  a  th  eat  of  a  strike  on 
the  part  of  their  stoke'S  some  li  >  c  ago,  f>ntl  they  then 
adopted  a  plan  which  was  just  introduced— a  saving  of 
7fi  ptr  ce'.t.  of  f-e  labour.'  "Tie  niaciiinery  has  not 
in>  reased  the  cxpo'se  of  tho  retort-  just  the  reverse. 
The  retorts  do  not  wear  out  sooner,"  "Tho  new  ami 
improved  system  trio  I  iu  the  retort  house  wojld,  if 
successful,  reducu  the  cos  oi  la'iour  per  tonof  coal  from 
about  ll<t  to  2d.  1  beirre  the  thing  is  now  a  perfect 
succes*." 


"Cteam  stoker  company 

KJ  (Lmlted)." 

E.VTHACT    FROM   "  FRKKMAI^'.S   .lOURNAL"    OK 
Hth    JUNE.   1S71,  (IIVI.NO   A    RKPOUr  OK  THE 
Mi;ErlX(iOF  THE  GAS   M A.VAGEKS' ASSOCIA- 
TIO.N,  A.M)  OK    illKIR  VI8;r  TO   TIIK   ALLI- 
A.NCK  ANI)  DL'III.IN   (iA.S  COMP.VNVH  WORKS, 
TO  SEE  THa  IMPUOVEMENT.S  THEREIN  . 
"One  of  tlie  chief  of  these  ii  a  eontrivancc  known  as 
th  )  •  Iron  Stoker,'  which  has  onljr  b^oii  recently  Intro- 
duced.    This  inrcnt'on.  which    .s    a    very    Ijcantlful 
piece  of  mechairl,m,  ptrfornis  the  work  of  fci;dlng  the 
furnafo    with   coa'i,  riid  rcmovl  g    them   when   con- 

Tcrted  Into  coke Tdo   'Iron  Stoker'   now  does 

all  the  wark  hitherto  oon*   ly   band,  and   doit   U 
InflnlU'Iy  hettar." 

"Cteam   stoker  company 

U  (LlmlteU)." 

EXiUACT  FROM  KKPoUr  OF  THE  DIRECTORS 
OK  THK  ALLIANCE  A  U  DUBLIN  GAS  CoM 
PAN! ,  DATED  'Jirti  MARCH,  ls72. 

'     ifoarl  arc   htippy    t  >   say   that    the   Charging 

,  or  «j»  tlicy  urc  p'?Thap«  m  re  up  Topriately 

t-jd,    t^:u  *  Sieam    f^luktr,     contnred     to     work 

•t;iti'LK(t)riiy,  and   have  tended  to  dltnlnfsh  th«  Hcoi- 

ventonccB  rc-nl:  ng    f'om  the  scni-  Ity  as  we'l  as  the 

u.iusual  dimaitd  for  minuni  J.  bcur,'* 


"  C^TEAM 


stoker   company 

(Limitvd)." 

EXTRACT  FROM  THE  CHAIRMAN'S  SPEECH  AT 
THK  LAST  MEETING  OF  THE  GAS  MANAGKRS' 
ASSOCIATION,  HELD  AT  THE  ROOMS  OF  THE 
SOCIETY  OF  ARTS,  ON  THE  llTii  JUNE,  1872:— 
"The  subject  of  charging  and  drawing  rottrtsby  m-a- 

ehiner^  has  been  frequently  brought  before  you 

1  am  happy  to  find  th.it  Mr  S  >inerville,  who  ha*i  cer- 
tainly had  great  practicd  experience  in  the  matter,  has 
patented  some  very  import.int  imp't'vemcnts  in  this 
eiaas  of  machinery.  Or.e  of  the  chief  objections  to 
the  introduction  of  drawing  and  char^'ing  by  steam 
power  has  been  its  inappUcabiUty,  as  previoutly  de- 
signed, to  existing  fct'ings.  Thii  difficultv,  I  am  in-- 
formed,  has  been  overcame  by  Mr  Somerville,  the  ma- 
chine being  no  arranged  as  to  odm't  of  such  an'  adjust- 
ment as  10  make  it  suitable  for  any  form  of  setting." 

"Cteam  stoker  company 

O  (Limited).*' 

EXTRACT  FROM  LETTER  FROM  THB  ENGINEER 
OF  THK   ALLIANCE  AND    DUBLIN   GAS   COM- 
PANY, DATED  2^iTH  OCTOBER.  1872:— 
"  Tlic  Holden  and  Best  machines  have  been  Idle  for 
Bomemmth!?,  while  the  retorts  in  the  house  to  which  tbey 
were  fitted  were  being  rtf»et,   are  now,  owiu.'  to  the  re- 
tocts  ucing  new  and  the  hands  more  accustomed  to  them, 
working  belter  than  ever,  and  von  may,  I  think,  fairly 
estimate  ilie  ensuing  year's  roynlty,  from  their  use  ia< 
that  one  house  alone,  at  £8(X)  to  £1.000. 

"The  ma  hines  erected  under  Patent  No.  3,335,  dated 
9th  December,  1871,  are  also  a  great  sucrcss,  a^d  will, 
I  have  no  doubt,  as  soon  as  their  advantages  are  more 
widely  known,  be  generally  adopted." 
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eridional  railways 

I  rALV. 
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Shareholders  are  Informed  that  the  Coupon  No.  5  for 
the  Half- Yearly  Interest  falling  due  on  the  Slst 
December,  will  be  PAID  at  the  rate  of  Italian  lire 
I2f  50c,  from  the  1st  January  next,  at  the  followijtg 
places : — 

Florence — ^At  the  Company's  Central  Offices  ; 
Ancona — At  the  Conipar.y's  Office  ; 
Naples — At  the  Company's  Odice; 
Vilan— M.  Jul.  s  Beliiizaghi ; 
Turiii—At  the  Iia  iau  Credit  Mobilicr; 
Ruuie— At  the  Italian  Credit  Mobili  r; 
L'ghorn — ^MM.  M.  A.  Hnsiogi  und  Son  ; 
Genoa — At  the  Caisse  Generale; 
Venice — MM.  Jacob  Levi  and  Son ; 
Paris— Credit  ludui-tritl  Company;)  At  the  rate  of  ex- 
Geneva — MM.  Bonna  and  Co. ;  >    change  to  be  sub- 
London — Mejsrs  Bariiu  Bros.,  ACo.;)     scquently  fixed. 

From  the  same  date  (January  1st),  and  at  the  Com- 
pany's Central  Offices  in  Florence  only,  will  be  also 
cflf-cted  the  reimbursement  of  the  shares  drawn  at  the 
3rd  Drawing  of  the  lith  inst..  on  which  all  interest  will 
cease.  Proprietors  of  the  said  shares  will  receive  the 
Scrip- Dividend  Share  granted  bv  Art.  51  of  the  Statutes. 
THE   GENERAL   DIRECTION. 

Florence,  !Oth  December,  1872. 


ilfERIDIO^AL    RAILWAYS    OF 

ItI  ITALY. 

Proprietors  of  Bonds  (gold)  are  informed  that  the 
Coupon  ^o.  6,  falling  due  on  the  31st  D*ccmber,  will  be 
PAID  from  the  Ist  January  next,  at  the  undermentioned 
places,  at  the  rate  of  15  franca  in  go  d  ;  also  will  be  re- 
imbursed at  otH)  I'ranca  in  gold  the    Bon<U  drawn  at  the 
6tli  D.  awing,  which  took  place  on  the  Isi  October  last : — 
Florence— At  the  Company's  Central  Offices. 
Ancona—At  the  Compjiny  s  Otiices. 
Naples — At  t  e  CompMiy's  OHlces. 
Mdan^M.  Jules  Belmz^ghi, 
Turin — Italian  Credit  M.ihilier, 
Rome — Italian  Credit  Mobilier. 
Geno* — At  the  Caisse  iienerate. 
leghorn— MM.  .M.  A.  Bastogi  and  Son. 
Paris — At  the  Banque  do  Paris  et  des  Pays  Ba^. 
Geneva — At  the  Baiirjno  de  Pnris  ct  dcs  Pays  Bas. 

THE   OliNERAL   DIRKClIOW. 

Florence,  10th  December,  1872. 

MEitlWONAL    RAILWAYS    OF 

i'L  ITALY. 

3bd  DRAWING  OF  SHARES. 
The  undarmentioned  shnres  were  DRAWN  In  a  public 
sitting  ou  the  l^th  December,  1872,  for  reimbursement 
at  the  rat ■»  of  5(Kt  lire  from  the  1st  January,  1H73.  on 
delivery  of  the  tItU  furnished  with  the  Coupons  not  due 
at  the  -Irite  of  reimbursement.  Tlio  proprtoi-T  of  tuvh 
share  dnwn  will  also  receive  a  Scrip-Dividend  Share,  in 
accardancu  with  Art.  54  of  the  Hututea. 
NUMBERS    DRAWN. 


TIttea  of  6  8h»rei. 

Tltlea  oflO  Mharei. 

Numb'rs 

Numbr'i 

of  the 

Numhera  of  the 

of  tho 

Nuroberi  af  the 

Tilln. 

Sbaiet, 

TltlM. 

Hharei. 

From 

To 

From 

To 

ifi3l 

M,iei 

S4kISfi 

afj2 

Hi,;.'il 

Kl,220 

4,832 

34.1  (6 

34,160 

4,21)7 

102,(1<11 

102,670 

6,045 

:'6  2i\ 

36,226 

6,412 

1 11,111 

1 14,430 

6,()l« 

36,220 

36,2.W 

",0.')'l 

I.H.JIII 

6,»3« 

4I,«»I 

41,(1116 

10.7119 

III7,UH| 

6,340 

41,098 

41,700 

12,64.-) 

IS  (.mil 

1H.M21 

IHS.()«0 
1SB,4M 

i 

13,720 

inr.M'i 

1117.200 

l-lorence,  14lh  Kecoiiihcr,  I»72.  „.,.„,—,„« 

THE  OENEIUt,  DIIIECTIOK. 

Sharea  IlRAW.t  at  the  2nd  I>rawlng,  and  MOT  YET 
l'KESENTEL>  for  relmliiir>ement  :— 

^o^.    77.611   to    77,660 

7HJI7I  "li,3H<i 

1;BJ)71         r-'i,>'> 

H)3,i*41       i;'::,-;i) 
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PIIARTERED   MERCANTILE 

\J     BANK  of  INDIA,  LONDON,  snd  CHINA. 
Incorporated  by  Royal  Charter. 
Hoad  Ofiicc— «6  Old  llfiad  »;rcet,  London,  E.G. 
Branches  and  Sub-Branckfs:— 

In  India Bombay,  CaU-utta,  Madras. 

Cevlon  Colombo,  Kandy,  Galle.  Matale. 

Straits  Skxtlfmunts— Sing^tpore,  Penang, 

Java  Batavia. 

China    Hong-Kons.Foochow.Shanghai.Hankow 

JJkPASr Yokohiima. 

Bankkrs. 
Bank  of  England.  I  London  Joint  Stock  Bank. 

The  Bink  receives  money  on  deposit,  buys  and  sella 
Bills  of  Exchange,  issues  Letters  of  Credit  and  Circular 
Notes,  and  trajtsacts  the  usual  Banking  and  Agency 
business  connected  with  the  East,  on  urms  to  be  had  on 
application. 

"W^ATIOXAL    BANK    OF    INDIA 

111  (Limited). 

Hbad  Office— 80  Kinp  William  street,  London. 

Bankers. 

Bank  of  England,  National  Provineinl  Pank  of  England. 

National  IJank  of  Scotland. 

The  Bank  pi-ant  Drafts,  neg'oti ate  and  oMleet  Bills  of 
Exchange  payable  at  Bombay,  Calcntta.  Madras,  Kur- 
rachee.  Colcnibo,  and  Hon^'  Kong,  on  terms  which  may 
be  a<5certained  ex  theii  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  other  securities,  hold  thfm  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pen«ions,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months*,  six  months',  and  fourteen 
days'  notice. 


THE   AGRA    BANK  (LIMITED). 

X     EsTABLiSM«-n  IS  1333.— Capital,  £1,000,000. 
Bead  Office — Nicholas  lane,  Lombard  street,  London. 
Bbasches  in  Edinburgh,  Calcutta,  Bombay,  Madras, 
Kurrachee,  Agra,  Lahore.  Shanghai.  Hong  Kong. 

Cdrkent  Accounts  are  kept  at  the  Head  Oltice  on 
the  terms  customary  with  London  bankers,  and  irtcrcst 
allowed  when  the  cre,iit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz.: — 
At  5  per  cent,  per  annum,  subject  to  12raonth8' notice  of 

w^ithdrawal. 
For  shorter  periods  deposits  will  be  rectived  on  terms 

to  be  agreed  upon. 

Bii,i,8  isfeued  »t  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
and  approve-)  b.lls  purchased  or  sent  for  collection. 

Sai-ks  and  PfRCHASRh  effcctcd  in  British  and  f  ireign 
■ecuiities,  in  Last  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  drawn,  and  anny,  navy,  and  civil  pay  and 
pensions  realii-ed. 

Every  other  description  of  banking  business  and 
money  agency,  British  and  lu'iiau,  transacted. 

J.  THOMSON.  Chairman. 


HONGKONG  AND    SHANGHAI 
BANKING  CORPORATION. 

Capital,  6,000,0<)0  dols.  at  48  6d,  ecjual  to  £1,125,000,  in 

Shares  ot  125  dols  each,  equal  to  £28  2s  Od. 

Paid-up,   4,500,000   dols.    equal    to  JC1,012,500. 

Reserve    fund,    1,000,000   dols,   equal   to   £226,000. 

Court  of  Directors  and  Head  OlBccs  in 

Hongkong. 

LosuoN  Manager. 

W.  H.  Vftchcr,  32   Lombard   street,  L.C 

Bankers— Ltm don  and  County  Bank 

BnANCUES  AND  A^iESriKS.. 


Hongkong. 

Shanghai 

Foochow. 

Nhig[.o. 

Haiknw. 

Yokohama. 


Hiogo. 

Mautla. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  netrotlat^s  or 
eoUectt  Bills  at  any  of  its  Agencies  or  Branches  ;  also 
receires  deposits  for  fixed  periods,  at  rates  varying 
with  the  period  of  deposit. 


ORIENTAL         BANK 

\J  COKPOUATION. 

Incorp'»rated  by  Royal  Charter,  30ih  Ancust,  1851. 
Pald-Uf  Japilal,  £1.600.000.    Reserved  fund,  £44-1,000. 

Court  or  Directobs. 

CHAiitaAN—James  Biyth,  Esq, 

'Deputt-Chairman — John  BInny  Key,  Esq. 

Oeortie  Arbuthnot,  Esq.       I  Alexander Mackcnzie.Esq. 

Hajor>GeD.H.Pclfaam  Burp  j  Lestock  Uobert  Rcid,  Esq. 

Duncan  James  Kay,  lisa.    \  VS .  Walkiushaw,  Esq. 

CHiKr  Maxaokr— <:harlt^»  J.  V,  Ktuart,  Esq. 

Sbb-Manauku— Patrick  CampbeU,  Esq. 

Bankeics. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  ticotiant^,  London. 

The  Corporation  crant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Fooctow,  Hongkong,  Kandy,  Miulrnn,  Mauritius,  Mol- 
bourue,  I'oint-de-Gulle,  Bhanghai,  Sin,iapore,  Sydn«y, 
and  Yokobamii.  on  terms  which  may  be  ascertained  at 
their  Orlice.  They  also  issuo  Circular  Notes  for  the 
use  of  travellers  by  ttie  Overland  route. 

They  undertake  the  agency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  Keca- 
ritles,  the  custody  of  the  same,  the  receipt  of  Interest, 
Dividends,  Pay,  Pensions,  kc.,  and  the  etl'cciinc  of  re- 
■alttancfs  beiwren  the  above-named  dependencies. 

They  also  receive  DeiKjslti*  of  £100  and  upwards  for 
fixed  periods,tl)c  terms  for  which  nuiy  bo  atccrtaiued 
:d  applicatiun  at  their  Office. 

Omee  hours,  10  to  3.    Saturdays,  10  to  3. 

Tu  read  needle  street,  I^oudco,  1872. 


P,ANK  OF  SOUTH  AUSTRALIA. 

X'  Incornor'*ted  bv  Roval  Charter,  18 1?. 

DRAFTS  ISSUED  upon  Adelaide  and  the  principal 
towns  in  South  Australia.  Bills  negot't*teii  and  col- 
lected. Money  received  on  deposit.  For  terms  apply 
at  the  Offices.  M  Old  Broad  «treet.  E.C. 

WILLIAM  PURDY,  General  Manager. 

n  E  U  T  S  C  H  E      BANK. 

17  ACTIEN  GESELLSCHAFT. 

Capital,  10,000,000  thaler?,  or  £1,500,000  fully  paid  up. 

Head  OmcK — Hcrlin. 
Branches  at  Hamburg,  Bremen,  Shangbtil,  and  Yoko- 
hama. 
LONDoy    Bankers— National    Provincial    Bank    ol 
England,  German  Bank  of  Lon-iou  (Limited). 
The  Bank  is  prepared  to  transact  all  kinds  of  bank- 
ing business  on  the  Contiuent,  as  well  as  in  the  East. 
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WiUiamMacuaughtan,E8q. 
Wm.  Patt-rson.  Esq. 
Ludwig  Wiese.  Esq. 


PIIAETEEED  BANK  OF 

\J  AUSTRALIA,  and  CHINA, 

Hatton  court,  Tliroadneedtf  street,  London. 
Incorporated  bv  Royal  Charter. 

Paid-np  Capital ". .'. £800,000 

CoiiKT  OF  Directors,  1872-73. 
Andrew  Cassols,  Esq.,  Ciiairmau. 
Fredk.  Wm.  Ileilgers,  Esq.     * 
John  Jone.^,  I-  sq. 
Thomas  Lancaster,  Esq. 
Emile  Levit;i,  Esq. 

Branches    and    Agencies. 
Bombav,  j      Rititgoon,  I      Hong  Kong, 

Calcutta,  Singapore,  Shanghai, 

Akyab  |      B  tavia,  |     Hankow. 

The  Coi-poration  buy  and  sell  and  receive  for  collec- 
tion Bilig  of  Exchange  payable  at  the  nbjve-named 
places ;  issue  Letters  of  Credit ;  undertake  the  purcliase 
and  Sale  01  Indian  Givernnient  and  other  Securities; 
hold  thi?m  for  safe  custody;  and  receive  interest  or 
divii'ends  as  tliey  become  due. 

Deposts  of  money  arc  rec  dved  for  not  less  than  12 
months,  bearimr  interest  at  five  per  cent,  per  annum. 

THE     NATIONAL     BANK     OF 

1  AUSTRALASL\. 

Incorporated  by  Acts  of  the   Legislature  of  Victoria, 

South  Australia,  and  Western  Ausralia. 

Capital,  £1.000,000.  Paid-up,  £000,000. 

Reserve  fund,  £190,400. 

LETTERS  of  CREDIT  and  DRAFTS  grantpd  on 
the  Head  Office  at  Melbojrne  and  tlio  following 
branches : — 

In  Vict  'RIA, — Baccl^us  Marsh,  Balrnsdale,  Ballarat, 
Buiiinyong,  Clunes.  Colac,  Colorain*',  Collingwood, 
Emerald  Kill,  Footscray,  Geelong,  Hamilton,  Ki;roit, 
Kyiieton,  Learm  nth,  prahran,  Richmond,  Sale,  Sand- 
ridge,  Scarsdale,  Taradale,  Warrnambool. 

In  South  Australia. — AdoIai''o,  Anguston,  Auburn, 
Clare,  Gawlcr,  Kad  na,  Kfipunda,  Kooringa,  Moonta, 
Mount  Barker,  Mount  Gambler,  Narramjorte,  Nuriootpa, 
Penola  Port  Adelaide,  Port  Augusta,  Port  Ma.-D  »uiiell, 
Port  Wakefield,  Saddleworth,  Strathalbyn,  Wallaroo, 
and  Wil  unga. 

Is  Western  Australia. — Perth,  Freemantle, 

Approved  Bills  negotiated,  or  sent  for  collection,  and 
all  otiicr  hanking  business  with  tlt(>  Australian  Colonies 
tra'-sacted.  T.  M.  HARRINGTON,  Manager. 

47  Cornhill,  E.C. 


rp 


HE   BRITISH  AND   FOREIGN 

X       EXCHANGE      AND     INVESTMENT      BANK 

(Knglischea  Banli  und  Wtchsler  Geschaft).  Limited. 

CAPITAL,  ONK   MILLION. 

Divided  into    200,000   shares   of    £5  each. 

First  issue,  100,000  shares,  fully  paid. 

llE.vn  Office. 

No    30  THROGMORTON  STKKET,  London,  E.C. 

l-XCHANOK,   OFKiCK — BlUNCH  A. 

N>.  56  THUEADNEEDLE    STREET,  London,  E.C. 

JOHN  HiMI\TIO  LLOYi>,  Esq.,  Chairman. 
BARON  HI:NUV  DE  WORMS,  Dcpuly-Chaiiman. 

Stocks  and  Shares  Bought  und  Sold  at  the  closest 

market  quotation  s. 
Foreign  and  Colonial  Bills  of  EscnAHOB  bought 

and  sold. 
Coupons  payable  in  I..ondoii  and  abroad  bought  and 

encashed. 
Foreign    Moneys,    Bullion,   and    B.ikk    Notbs 

cxcltunged  and  dealt  in. 
Drafts  a^d  Letters    of    Credit  granted  on  the 

principal  cities  of  the  World. 
Deposits  received  for  li.\ed  periods. 

L.  DAVIDS.  Manager. 

AUGUSTO    F.    D'OLIVEIRA 

X\.  AND   CO.,  PERNAMBUCO. 

Tlie  CommorclU  and  Banking  House  of  Augusto  F. 
d'OliYeir*  and  Co.,  re.»  <'o  Conimer>.ii»  No.  42,  under- 
takes to  execute  orders  f-  r  the  shipment  of  prmluce,  und 
all  other  kinds  of  commission  business, both  commercial 
and  h  nking. 

It  disjounis  bills  au'l  recelvs^  deposits  at  interest, 
b'.iyi  bills  of  exchanfe  and  <traw^  at  sight  or  time,  at 
the  will  of  the  taker,  oa  tha  following  Foisign  and 
Brazilian  exchanges: — 

LoNUON— On  the  Union  B<nk  of  London  (unllmitsd 
responsibility)  aud  on  various  Fir.'^t-class  Houses. 

Paris— On  Messrs  Marcuard  Audr*.'  and  Cio.,  P.  Gil, 
and  A.  Bla^  quo  Vigaal  asd  Cie.,  Rai)k«rs. 

Hahbubg— On  Messrs  .lohn  Schuback  and  Sons. 

LisuoN— On  Messrs  Fonsbcas,  Sautos,  and  Vienna, 
Sebastlau  Job«^  dAbreu. 

Opokto— On  O  Banco  Uniuo  do  Porto,  and  3r. 
Joaiiuim  Pinto  da  Fonieca. 

Para— On  O  Banco  Commsrclal  do  Pari,  and  Meesrs 
FranctniH)  Ouudtmcio  di  Coita  and  Filhos, 

MAUAjtMio— (^Q  Sr.  JostS  Fcrreira  da  Sllva,  Junior. 

(vBAEA— Ou  M«s«r«  .1.  S,  da  Vas(H)ac«Uo«  and  Sons. 

Bauia— On  Met4rs  Marinhos  aad  Co. 

Kio  Du  JiNBiRo—Oa  O  Banco  Industrial  o  Meretn- 
tU  do  Kio  da  Janeiro,  aud  O  Banco  Macional. 


TONDON    CHARTERED    BANK 

Jj  OF  AUSTRALIA. 

(Incornorated  by  Royal  Charter.) 

Paid-ui>  capital,  One  Million. 

Reserve  fund,  £120,000. 

Offices— 88  Caimon  street,  E.C. 

This  Bank  conducts  banking  business  of    every  de- 

Bsription  with  the  Australian   Colonies  upon  currei;t 

terms.     Bills   are  sent   for   collection,    in<!   letters    < 

cre-iit  eranted  upon   the  Bank's  branches  In  Victor 

aud  >Jew  South  Wales. 

WILLIAM  MARTIN  YOUNG.  SecreUr>. 


MOSCOW     DISCOUNT     BANJn 

Jl  MOSCOW. 

Authorised  Capital 10,000,000  Silver  Roubles  . 

Paid-up  Capital 2,000,000     —        —         I 

Established  January,  1870,  under  the  auspicss  of  t: 
following  gentlemen,  who  form  the  present  Board  oi 
Directors,  and  will  remain  in  office  for  three  years: — 
Chairman — M.  Wogau,  Esq.  (Messrs  Wogau  and  CoO 


S.  Sasikoff,  Esq. 

J.    Zenker,    Esq.   (Messrs 

Zenker  and  Co.) 
P.  Botkin.  Fsq.  (Messrs  P. 

Botkin's  Sons.) 
A.  Schilling,  Esq. 
C.  Soldatenkoft",  Esq. 
R.    Sides,    E>q.    /Messrs 

Stucken  and  Spies.) 


A.  SpiridonofT,  Esq. 
L.  Iviioop,  Esq. 
A.  Abrikossolf,  Esq. 
C.  Catoirc.   Esq.    {Messrs 
Vve.A.Catoire  &.  Fils.) 
C.  Pcpoff,  E-q. 
P.  Pierlinir,  Esq. 
J.  Stschukifi,  E.sq. 
K.  Gericke,  Esq 


The  Bank  grants  Drafts  and  Letters  of  Crod'*.  ;    ■ 
able  in  all  Russian  and  Foreign  towns. 

Advances  made  ag>inst  the  Deposit  of  Stocks, 
Shares,  and  other  Securities  bearing  interest,  and  ou 
bullion  aud  merchandise. 

The  purchase,  sale,  and  safe  custody  of  Stocks, 
Shares,  and  Securities  undertaken. 

Deposits  received,  to  be  drawn  against  or  repayable 
at  agreed  periods. 

Interest  will  be  allowed : 
At  3^*i  per  cent,  per  annum  on  sums  at  call. 

6         —  —  subject     to     six    mont!i3_ 

*  notice  of  withdrawal. 

3         —  —  subject  to  twelve  months' 

notice  of  withdrawal. 

ASSETS  and  LIABILITIES— December  1,  1872. 
Assets.  Rbls.  cpk 

Cash  in  hand 237.561  ; 

Cash  at  Bankers 3,000,000  00^ 

Government  and    other  stock   bearing 

interest 419,373  39] 

Foreign  bills  and  bullion 1,706.209  7ffJ 

Bills  ciscounted : —  Ubls.  cpks. 

(a)  Bills  with  several  en- 

dorsements     8,224,387  51 

(b)  Bills  with  one  bigna- 
ture  against  addi- 
tional security  lu 
stocks  or  shares    ...         71,300  00 

8,295.097  61] 

Advances  on  stcurities 8,324^390  71j 

Mercantile  expenses  to  datu  115,483 

Batik  premises,  alterations,  and  furniture  92,829 

Foreign  accounts 2313,743  J 

Suudiy  dobtora  1,577.670  ; 


LlABlUTIBS. 


CaplUl  paid  up 

2nd  issue,  1st  and  2nd  instalments 

Reserred  fund   

Deposits: —  Rbls.  cpks. 

(a)  At   call    and   short 

notice  1,592,987  15 

(b)  For  fixed  periods  ...  11,599,010  29 

(c)  In  current  accounU    8,615,365  69 


26.674,937  I 
Rbls.  cpks' 

2,000,rtO(l  00 

535,7iK)  00 

33,361  66 


Govammeut  Bank 

Sundry  creditors    ...• 

Unclaimed  dividends  for  1870  and  1371 
Interest  and  commission  in  IStt  — ^ 


21,807;W3  tW 
951.434  41 

110,672  81 

1,566  00 

M34,869  »1 

26,£74,»37  83 


Dec.  21, 1872.] 
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PVNK  OF   CALIFORXIA.— THE  j 

1)     OKIENTAL  BANK.    CORPOKATION   are   p:e- 
und  to  i»?oe  Dra(t«  at  light  on  the  Bank  o(  Califoi  ma   I 
IraFWncisco,  theterinafor  which  may  beajeertained 
it  their  office. 
Ttareadneedle  ttreet.  1372. 


TI 


HE    BANK    OF    CONSTANTI- 

i  NOPLE  (SOrlETE  ANONYSIE). 

Holders   of   Scrip  Certificates  issued  in   London  are 
iby  informed,  that  the  ad  interim  Dividend  of  ISs  for 

I  cert.ftca-e  of  5  shares  {£6  per  share  paid),  being  at 

llw  rate  of  6  per  cent,  per  annum  lor  the  six  months 
ndillg  31st  December,  1872.  '»ill  be  PAID  en  and  after 
tlu  lit  Jannar}-  next,  at  the  Offices  of  the  Bank,  115 
Gnsha  1.  House.  Old  Broad  street,  between  the  hours  of 
H  and  3  o'clock  (Sutnrdnys  excepted).  The  scrip  cer- 
tiAcates  must  be  entered  in  numeric^U  onler  on  forms, 
Hfa]cb  are  to  be  obtained  on  application,  and  must  be 
Mt  three  clear  days  for  examination. 

THOMAS  DELTA,  Secretary. 

126  Ore^hain  ILiuse.  Old  liroad  street,  Dec.,  1872. 

THE    LOXDOX    JOIXT   STOCK 

L  BANK, 

Princes  street,  Li^ndon,  19th  Dec,  1872. 

Notice  is  h  reby  given,  that  the  next  General  Meet- 
ing of  the  Shareholders  of  this  Company  Tvill  be  held 
Id  the  Board  Room  of  the  Bank,  in  Princes  street, 
Mansii  n  House,  on  Thursday,  the  16th  day  of  January 
next,  at  13  o'clock  precisely,  to  receive  ttie  Report  of 
the  Directors  and  announcement  of  Dividend;  and  to 
elect  four  Directors  in  the  place  of  Francis  Boykett, 
Esq.,  Ahierman  Sir  James  Duke,  Bart.,  Charles  .Jamea 
Heath,  Esq.,  and  Donald  Larnach,  Eeq..  who  wilt  on 
that  day  go  out  of  t  ffioe,  in  conformity  with  the  pro- 
Tisions  of  the  Deed  rf  Settlement,  all  of  whom,  beinj 
elifc'ible,  offer  themselves  for  re-election. 

And  notice  is  also  given,  that  immediately  after 
the  conclusion  of  the  business  of  such  General  Meeting, 
an  Extraordinary  General  Meeting  of  soch  ^h»^e- 
helders  will  be  held  for  the  purpose  of  electing  two 
Directors  in  the  p?ace  of  Phi'ip  AVilliam  Flower  and 
Francis  Bennett  Goldney,  Esquires,  dcceised,  and  that 
Alexander  Uenn  Gosctien  and  Fran- is  John  Johnston, 
Esquires,  beini.'  duly  qualified,  have,  in  cnforoaity  with 
the  Deed  of  Settlement,  given  notice  of  their  intention  of 
offering  themseiv.  8  as  candidates  to  till  the  vacinciea 
occafiiuned  there!  y. — By  order  of  the  Board. 

EDWARD  CLODD,  Secretary. 


B 


ANK    OF     NEW     ZEALAND. 


Bankers  to  the  General  Government  of  New  Zealand, 
the  I'rovincial  GoverBments  of  Auckland,  Wellington, 
«tago,  &c.  Capital,  £600,000.  Reserve  Fund,  £180,000 
Head  Olhce.  Auckland. 

BRANCHES  AND  AGENCIES 

In  VICTORIA.  AL'STKALIA— Melbourne. 

In  NEW  ZEALAND— 


Kaiapoi. 

Lawrence. 

Lyttleton. 

Manaherikia, 

MouTit  Ida. 

Napier. 

Ngaruawahia. 

Nelson, 

New  Plymouth, 

Oamaiu. 

Palnierston. 

!*('-r<>n. 


Queenstown. 

Koss. 

Rlverton. 

Teviot. 

Tiinaru. 

Tokomairiro. 

Waikouaiti. 

Waitahuna. 

Wan^nui. 

Wellington- 
West  Port. 

Wtthergton. 
on  any  of  the  above-named 
y  de^cnption  of  Banking  busi- 
Zettland  and  Australia  n  the 


Arrow, 

Blenheim. 

Charleston. 

Chri-ichnrch. 

C.utha-Fcrry. 

CoromandeL 

Dunedin. 

Grahamstown 

Grcennt'  iie. 

Gre\iriOuth. 

Hokitika. 

Ilivercargi'!. 

Thit  i'.n-r 
plac<-,  !*!]■'. 
ness  coi.i;(  ■ 
most  fav.  'ir:(- 

Tlie  Loniioit  othce  receives  deposits  at  interest  for 
6xed  {.eriods.  c.i  terms  which  may  t>e  learnea  on  appli- 
cation.      ¥.  LAF.KWORTHY,  Managing  Director. 

No.  50  Old  Br.>ad  Btreet,  London,  E.C. 

P  {)  V  i:  I{  X  M  E  NT      STOCK 

VJ         1N\  i;s  i  MENT  COMPANY  (Limited). 
OtUttit — 33  ('onkliill.  Londoti,  £.C. 
Capital— ()i>e   Mtltion, 
In  60,000  lully  )  aid-up  Sh,re*>  »f  £20  each. 
Capttnl  ard  Dirpcsi  s  inveatvd  in  Goveriuneni  Scca- 
rliicH  (.Illy. 

'It-nii-f  'jf  I>ep08ita  for  three  months  i  per  cent,  below 
Bank  rare — for  six  months,  the  Bank  rate— for  one  year 
and  upwards,  5  per  c»nt.  |  cr  annum,  payable  half- 
yearly.    One  month's  notice  of  withdrawal. 
Advances  made  on  Quvc-rnment  Securities. 

A.  W.  RAV,  Manager. 
Application  for  the  remaining  shares  will  stiU  be 
received. 

rOMFIOIR     D'ESCOMPTE     DE 

\J  PAKLS. 

Incorporated  by  Natlr.n.'d  l>ccreefl  o'  7tb  and  Sth  of 

March.  ItyiH,  end  I  v  liii|i<ri;!l  Decrees  Of  ^th of  July, 

Ittlh  andaiHi  -  f  -Jlfl. 

Hccoguitcd  t  .  rial  Conrectloa  of 

francs.  £ 

CapiUl  folly  paid  up  » eo.00O.<X0    ^    3,300.000 

francs.  £ 

Ecaerred  fund  ,.„ 20vOOOjUOO    «.      b00,000 

Head  Off  iuk—U  Ruu  Bergere,  Paris. 
A;ren<:!i'»  .".t — 
L>ons,  Marseille..  lix, 

{Krancei,  Ilni"-  tj, 

Calcutta,    Horn;-  >-.-  .j>,n 

((.ochin-tfaioaj,  BouiOuii  (.it'-utnua;,  and  Yukuliama 
(Japan;. 

Loirpos  BAjTKKiiS. 

The  Union  i:  ion. 

LOKiKj^t  A'.R-Ncr— 1  ;  nreet,  E.C. 

MA^ACKK—   '  !,■:!. 

The  I/mdon  Agency  grants  Drafts  and  Titers  of 
Credit,  end  p[irrha.Hes  or  collects  Bills  payable  at  the 
abov  '.,, 

1'.  :  condact  hanklnirbasineee  of  every 

*e«r  ,  lie  Contintnt.  India,  China,  Im.,  Su^, 

Ac.,  upuii  uirms  to  be  ascertained  at  the  Office. 


DEBENTURES  AT  5.  Hi  AND  6  PER  CENT. 

fEYLON  COMPANY,  LIMITED. 

\J  The  Directors  invite  applications  for  Debentures 
for  a  limi  ed  amount,  to  replace  those  falling  due  on 
Slst  DecemLer. — By  order, 

R.  A.  CAMEKON,  Secretary. 
Palmerstcn  buildings.  Old  Broad  street,  E.G. 


THE        UNITED        DISCOUNT 

X  CORPOKATION  (Limited). 

Oaiiital,  £750,000:  Called  up,  £300,000. 

The  Company's  R^tes  for  receiving  money  on  deposit 
are  as  follow  until  furihtr  notice: — 

On  demand— POUU  PEU  CENT,  per  annnro. 

At  3  or  7  di>s'  notice— FuUR-AND-A-(iUARTER 
PER  CENT,  per  annum. 

At  14  days'  notice— FOUR-AND-A-HALF  PER 
CENT,  per  annum. 

ARTHUR  ROBERTS,  Secretary. 

No.  34  Abchurch  lane,  Lombard  street,  Dec.  12,  1872. 

DEBEXTURES. 

THE      COLONIAL      COMPANY 

X  (Limittd). 

Chaibmas— The  Rt.  Hon.E.  P.  Bouverie,  M.P. 
Dbputt  Chaibuan — Robert  Gillespie,  Esq. 

£ 

Subscribed  capital  1,-175,950 

Paid-up  capital 590,380 

Re-erve  funu    95,000 

Tlie  Directors  are  now  issuing  Debentures  for  periods 
ot  five  or  sevt-n  years,  bearing  interest  at  the  rate  of 
six  per  cent,  per  annum.  Particulars  can  be  obtained 
at  the  Office  of  the  Companv. 

THOS.  H.  GLENNIE,  Secretary. 
16  Leadenball  street,  L.>ndon,  E.C. 

TNTEE      RIOS     SEVEN      PER 

Xli  CENT.  STATE  LOAN,  1S72. 

The  Dividend  due  Ist  Janunry  next  "ill  be  PAID  at 
our  Counting-house  on  and  aftir  that  date. 

Coupons  can  t e  hft  any  day, except  Saturday,  on  and 
after  the  20th  inst.,  between  the  hours  of  11  anil  2,  three 
clear  days  being  required  for  treir  examination. 

C.  de  MURKIETA  and  CO. 
No.  7  Adam's  court,  Old  Broad  street,  Loudon, 
December  16.  1872. 


TNTRE    RIOS     SEVEN    PER 

Hi     CENT.  STATE  LOAN.  1872,  FOR  £226,800. 

Notice  is  hereby  given,  that  the  undermemioned 
Bonds  have  THIS  DAY  been  DRAWN  for  redemption 
at  the  Counting-liousc  of  the  undorsignet,  iu  the  pre- 
sence of  Marmaduke  Blake  Sampson,  Esquire,  Consul- 
General  in  London  of  the  Argentine  Repub  ic,  of  Jose 
de  Murrietn,  Esquire,  Vepresenting  our  firm,  and  Mr 
William  Grain,  of  No.  31  Threadneedle  street,  in  this 
city.  Notary  Public,  viz.: — 

SEVEN  BONr)S  OF  £200  EACH £1,400 

Numbered— 132,  103.  256,  287,  310,  330,  360. 

FIFTEEN  Bonds  OF  £10*)  EACH  ...     £1,500 

Numbered— 573,  613,  640,  75k  825,  858,  879, 
1027,  1101,  1116,  1233,  1275,  1332,  1542,  1608. 


£2,9<X) 
Notice  is  further  given,  that  the  above  Bonds  will  (e 
PAID  OFF  at  PAR  at  our  Counting-house  on  the  1st 
day  of  January,  1873.  The  Bonds  and  Coupotis 
attached  must  be  left  for  examination  three  clear 
da>8.  C.  DE  MURRIETA  and  CO. 

7  Adam's  court.  Old  Broad  street, 
20lh  Decern' er,  1872. 
(Countersigne  1) 

WILLIAM  GRAIN.  Notary  Public. 


T  EASED     LINES     RENTAL 

1j  trust  BONDS  OF  THE  ATLANTlf^  AND 
GREAT  WESTBKN  RAILROAD  COMPANY  FOR 
5,500,000  d'lls  (or  £1,100,(XK)  sterling). 

Notice  is  hereby  givfu.  that  the  COUPONS  and 
DRAWN  BONDS  of  tho  above-mentioned  Issue,  due 
on  1st  January  next,  will  be  PAYABLE  on  and  after 
that  date,  at  the  Counting-houtie  of  the  undersigned. 

Tho  Coupons  and  Drawn  Bends  must  be  left  three 
clear  davs  f  r  examination. 

*BISCHOtKBm:iM  and  GOLDSCHMIDT, 
Ab  Agcnta  for,  And  on  bcha  f  of,  the  Trustees  of 
the  above- ri  e»tioned  Issue. 
Fotmders'  court,  Lothbury,  London,  Dec,  16, 1872. 


A 


TLANTIO     AND      GREAT 

WEBTEHN  RAILKOAD  COMPANY. 


SEVEN  PER  CtNT.  FIRST  MORTGAGE    BONDS. 

Nr.lici*  is  hereby  given,  that  the  C^'UPONS  of  the 
above  BuNDrf,  due  1st  January  next,  will  bo  PAY- 
ABI^E  on  and  afler  thitt  date,  at  the  Counting- house  of 
the  nndtn>lKucd. 

1  lie  I  oupoiis  must  bo  left  three  clear  days  for  ex- 
aminatton. 

BI.SCnOFFSIIEIM  and  'U>I.DSCHMIDT, 
As  Agintsfor,  hu'i  on  beiiaif  of,  th<.'  Atl»nticand 
Great  Western  Railroad  Company. 
Founders'  court,  LothbU'y.Loudjn,  i>cc.  16,1872. 

ATLANTIC     AND      GREAT 

i\.         WKSTKK.N    KAILKUAU  CO.MPANY. 

8EVEX  PF,3  CENT.   FIRST  MOBTdAGE 
FBACTIOXAL  CEnTIFICATES. 

X.il.i.  h  hcrchv  iriv.ii,  tint  ili^  INTERE.ST  teeming 

'  -,  t'etwet-n  Ist  -Janu- 

1  be  pa-  able  on  and 

•■'■  j-IioUM  of  the  under' 

Bl(;:.pd. 

The  Frietlonal  (,'ertificites  »lll  hare  to  bo  left  tlx 
clcr  days  for  cx.iininfttlon. 

ULSCHOl  F>^11K1.M  I  UMIDT, 

Aa  Atient.  for,  attd  on  i  \ :  laritlc  and 

(iruat  Weat*r»  I:  :,  :iny. 

Fonndera*  court,  LDtbbtiry,  Loudoa,  Dec  17, 1S7:!. 


TJELAWAIIE     AND      HUDSON 

U     CANAL    COMPANY  6    PER    CENT.   DEBEN- 
TURES OF  1875. 

No  ice  is  hcreny  given,  that  the  Coupon  due  January 
first  next  on  the  Loan  of  £300,000  iisued  through 
Messrs  Gilead  A.  Smith  and  Co..  will  be  PAID  by  ihe 
UIPERIAL  BANK  (Limited).  No.  8  Lothbury,  on"  and 
after  that  date.  Coupons  must  be  left  one  clear  day  for 
examination. 


T30LIVIAN    GOVERNMENT 

If  LOAN.   1873. 

PAYMENT  OF  INTEREST   DUE  1st  JANUARY, 

1873. 

Notice  is  hereby  given,  that  the  Coupons  due  1st 
January,  1873,  on  the  Uolivian  Government  Six  per  Cout. 
Loan  for  £1,700.000.  will  he  PAID  on  and  after  thai  date 
(Saturdays  excetjted)  by  the  undtrs-gned,  at  thoir  Count- 
ing-house, 10  Ai  ffel  court,  Tbrogmorton  street. 

The  Coupons  uiust  be  left  three  clear  days  for  examin- 
atioQ  i-revious  to  payment. 

LUMB,  W.\NCLYN,  and  CO. 

London,  11th  Deccmbi-r,  1873. 


THE     VICEROY    OF    EGYPT'S 

i.  MORTGAGE  LOAN. 

The  Coopons  due  on  the  8th  January  next,  and  Bonds 
drawn  for  Redera^tion,  will  be  PAID  at  the  Office  of 
the  Anglo- Eg\ptian  Banking  Company  (Limited),  27 
Clement's  lane,  on  or  aft*  r  that  date. 

The  Coui>ons  and  Bonds  must  be  left  three  clear  daya 
previously  for  examination. 

Lists  may  be  had  on  a|>plication. 

Office  hours.  Eleven  to  Three  o'clock;  Saturdays, 
Eleven  to  One  o'clock.— By  o  der, 

Ot  TAVE  FOA,  Secretary. 

27  Clement's  lane,  Lombard  titreet,  Dec.  18, 1873. 


/CONSOLIDATED       PEEUVL\N 

V  FIVE  PER  CE\T.  LOAN,  1S65. 

The  Coupons  f..r  the  Half-Vearly  Dividend,  due  on 
the  Ist  Junuary  next,  will  be  PAID  on  and  after  that 
date,  on  ai>plicaiion  at  twe  Offices  of  Messrs  J.  Henry 
Schroder  and  Co.,  U3  Lead- n halt  street,  between  the 
hours  of  Ten  and  Two  o'clock. 

The  Coup  ms,  with  lists  arranged  In  numerical  order, 
must  be  ieft  thrte  c  ear  days  for  examination. 

Bonds  for  the  SixtecnUi  Half-Yenrly  Redemption  at 
Par,  amounting  to  £362,050,  wi  1  be  DRAWN  on  the 
1st  proximo,  at  No.  145  Leaiienhali  street,  the  Offices  of 
the  Agents  of  the  Financial  Agents  of  the  Gover»ment 
of  Peru,  makinii  the  total  amount  reueemod  £4,814,850. 

The  number  of  tht^  Bonds  drawn  will  bo  duly  auver- 
tieed.  DRliYFUS  Fi^ERES  et  CIE., 

Agents  '  inanciers  du  Gouvernement  du  P<Srou. 

Paris,  Dec.  16,  1872. 


CONSOLIDATED       l^EKUA^IAN 

\J  FIVE  PER  CENT.  LOAN,  1865. 

AVIS- — Au  nom  du  Gouvernement  du  PtSrou,  nous, 
soussign^s.  difclarons  par  la  pr<5sfnto  que  conformi^- 
ment  ai  Gi^ntVil  Bund  (ie  I'Emprunt  Pt^ruvlen,  1865, 
la  provision  (Je  Guano  tit  faie  en  Anglcterre  pour  le 
payement  de  I'lnti^rot  et  do  ramortissenient  de  cetta 
dette  pour  trois  semesires  const^cutifs  h  I'avan^e. 
DREYFUS  FUERES  et  CIE., 
Agents  Finai'ciera  du  Gouvcrn.ment  du  P^rou. 

Paris  Dec.  16,  1872. 


G 


OVERNMENT    OF    PERU. 


ISSUE  OF  £11,920,000  SIX  PER  CENT,  CONSOLI- 
DATED BONDS. 
Notice  is  hereby  glveo,  that  the  K"lf-Vearly  Interest 
on  the  above  Bonds,  due  on  the  Ist  January  next,  will 
be  PAID  on  that  day,  and  any  succeeding  *d.iy,  at  the 
Counting-house  of  Messrs  J.  Henry  SchroJer  and  Co., 
145  Leadcnhell  street,  Letween  tho  hours  of  Ten  and 
Two  o'clock. 

1  he  Coui'on",  with  lists  arranged  in  numerical  order, 
must  be  left  thr^  e  cloar  days  for  examination. 
DREYFU8  FRERES  et  CIE.. 
Agents  FinnncierB  du  Gouveruement  du  P<Srou. 
Paris,  Dec.  16,  1872. 


PERUVIAN         GOVERNMENT 

i      FIVE    PElt    CENT.   C0N80LIDATEJ>   LOAN, 
1872. 

Noti'e  is  hereby  given,  that  the  Half- Yearly  Interest 
on  the  alMjve  Bonds,  due  on  the  Ist  of  January  next, 
will  be  PAID  on  that  day,  and  any  Huc<cdlng  day,  ut 
the  Counting-house  of  Messrs  J.  Henry  Hirhrodcr  an  i 
Co.,  145  Leadenh.^U  street,  betwceu  tho  hours  of  Ten 
and  Two  o'cto>k. 

The  Coupons,  with  Usts  Arranged  In  numo  ical  order, 
must  I  c  left  thrte  ciear  duyA  for  <'xaminatit>n. 

ItomlK  for  the  Uccond  ilalf-Ycarly  lledomption  nt  par, 
amounting  U>  £377,<KX),  will  bo  DRAWN  on  thti  Int 
proximo,  nt  No.  145  l^eatlenhiiU  »trot-t,  iho  Offices  of  ttie 
Agents  of  the  Financial  Agents  of  the  Government  of 
Peru. 

The  numbers  of  tho  Ronils  drawn  will  bo  duly  adver- 
tised. DREYFUS  FREItEd  et  CIE., 

Agents  Financiers  du  Gouvernement  du  IVroa, 

Paris.  Dec.  16, 1872. 

THE  A  MOOR  RIVER  NAVIOA- 

X         TIO.N    COMPA.NY,  ST  PKTKKt^HUllO. 
Constituted  nnd  Subsldiced  by  Dicree  of  the  Imperial 
Rnshian  tjovi  rnnieiit. 
ISSUE  OF  £210,000  BIX  PER  CKNT.  IIONUrJ. 

The  Hall-Yearly  Interest  on  tin  «l..ivi-  II  nd«.  due  on 
the  1st  ol  January  next,  will  bo  I'AIIl  .m  tlial  day.  and 
any  siieeredlni;  day  at  the  Counllnu  house  of  Mrs  n  J. 
Henry  Schroder  and  Co  ,  I  ir,  I.e«donh«ll  street,  b«twe» 
the  hours  of  I'en  and  Two  o'clock. 

The  Bonds  drawn  for  repsymenton  the  4tli  DocemUer 
last  must  also  ho  presented  •Inio  laiieouslv,  and  »" 
Intenst  Ihercupou  will  c  al«  fro...  the  dole  llxed  for  n- 
in.btir.enient.  ,,_,,.  j    , 

Tho  fJoupons  and  Bonds.  »llh  llsU  arranged  In 
nnmrrlenl  order,  must  be  Ufl  three  clear  days  H.r  ex- 
aminatlon. 

1  Ifi  Lsadwhtll  strMt,  UM.  16, 1872. 
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THE  ECONOMIST. 


[Dec.  21, 1872. 


GOOD    BOOKS    FOR    CHRISTMAS    PRESENTS. 


Now  ready.  Twelfth  Thonsftnd. 

HOW    I    FOUND     LIVHSTOSTONE. 

By  U.  M.  STANLEY.  Extra  demy,  with  51  Ulue- 
trat'on*  and  4  Maps,  2l8. 

"Excellent  reading The  story  of  it  all  is  well 

told."— Times. 

"Good  humour clearness  and  simplicity 

will,  of  course,  be  read  all  over  the  civilised  world."— 
Daily  News. 

"  Deep'y    interesting: extremely     graphic."— 

Morning  Post. 

"May  be  pronounced  thoroughly  interesting  and 
valuable.— Daily  Telbgbaph. 

"  Thoroughly  rendnbla  throughout."— Pall  Mall 
Gazette. 

*  Incomparably  more  lively  th«n  most  books  of 
African  travel."— Saturday  Rrview. 

"  Full  of  romance  and  strange  and  perilous  a^iven- 
ture."~GBAPHic. 

The  Morning  Post  of  December  10  finishes  along 
second  notice  by  saying: — "We  dt  not  believe  that  the 
story,  in  which  Mr  Stanley  is  entitled  to  feel  a  lejiti- 
mate  pride,  could  have  been  told  by  any  other  pen  more 
modestly,  more  pleasant'y,  or  more  graphically." 

%•  A  Pamphlet  containing  extracts  from  reviews  in 
the  leading  town  and  country  journals  will  be  sent  on 
application. 

NEW  WORK  BY  THE  AUTHOR  OF  "  CUBA,  WITH 
PEN  AND  PENCIL." 

ST      DOMINGO,      PAST      AND 

PRESENT ;  with  a  Glance  at  Hayti.  By 
SAMUEL  HAZARD,  Demy  8vo,  with  upwards 
of  150  beautifiul  Woodcuts  and  Maps,  chiefly  from 
Designs  and  Sketches  by  the  Author,  cloth  extra, 

188. 

THE  GREAT  LONE  LAND:  an 

Account  of  the  Red  River  Expedition,  18^9-70,  and 
subsequent  Travels  and  Adventures  in  the  Manitoba 
Country,  and  a  Winter  Journey  accross  the  Sas- 
katchewan Valley  to  the  Rocky  Mountains.  By 
Captain  BUTLER,  CDth  Regiment.  New  and  Cheaper 
Edition,  the  Fourth,  crown  8to,  with  lUuatrations 
and  Map,  cloth  extra,  7a  6d.  [Now  Ready. 

"The  tone  of  this  book  is  altogether  delightful  aud 
refreshing." — Spectatok. 

*'This  is  one  of  the  freshest  and  most  interesting 
books  of  travel  that  we  have  had  the  pleasure  of  reading 
for  some  time  past. — Examinee. 

"His  fascinating  volume We  have  s»id  enough 

to  show  that  the  book  is  not  only  exciting  but  instruc- 
tive reading.-PALL  Mall  GAZBrTB. 

NEW  AND  CHEAPER  EDITION. 

MOUNTAINEERING    IN    THE 

SIERRA  NEVADA.  By  CLARENCE  KING. 
1  Vol.,  crown  8vo,  cloth,  6s.  [Fourth  Edition. 

*'  A  fresh  and  vigorous  record  of  various  kinds  of 
adventure." — Athene  um. 

**  Pobspsses  an  ^ye  and  a  pen  for  the  most  impressive 
aspects  of  nature." — Saturday  Review. 

MT  LADY'S  CABINET.    Charmingly 

decorated  with  lovely  drawings  and  exquisite  minia- 
ture. Seventy-five  pictures  set  in  frames,  and 
arranged  on  twenty-four  pane'.s,  thus  representing 
the  walls  of  a  richly-adorned  boudoir.  Royal  -Ito, 
very  handsomely  bound  in  cloth,  21s, 
"  An  exceedingly  pretty  book  for  the  drawing  room 
table."— Pall  Mall  Gazette. 

THE   RHYME    OF  THE   DUCHESS 

MA\.  By  ELIZABETH  BARRETT  BROWN- 
ING. Demy  4to,  illustrated  with  8  photographs, 
after  drawings  by  Charlotte  M.  B.  Morrell.    21s. 

[Just  published. 

A     PICTURE     GALLERY      OF 

BRITISH  ART:  Twenty  Beautiful  and  Permanent 
Photographs  after  the  most  celebrated  English 
Painters;  with  Descriptive Lettei-prcss.  1  Vol.,  demy 
4to,  cloth  extra,  gilt  edges,  128. 

A  PICTURE  GALLERY  of  SACRED 

ART;  containing  Twenty  very  fine  examples  in 
Permanent  Photography  after  the  Old  Masters  j 
■with  1)  scriplive  Letterpress  Demy  4to,  cloth 
extra,  gilt  extra,  13s. 

CHEFS-D'CEUVRE    OF    ART    AND 

MASTERPIECES  OF  ENGliAVlNGS,  selected 
from  the  celebrated  Collection  of  Prints  and  Draw- 
ings in  the  Britijh  Museum,  and  re-produced  in 
Photniirapliy  by  STEPHEN  THOMSON;  with 
Letterprem  Descriptions,  selected  from  the  most 
eminent  Writers  on  Art.  Imperial  folio,  with  28 
Photographs,  cloth  gilt,  £1 14s  Gd. 
"A  magnincent  Tolumt."— I'miiS,  Uecember  17. 


THE   MASTER'S   HOME-CALL;  ov, 

Brief  Memorials  of  A'ice  Francps  Bickersteth.  By 
her  Fath-r.  the  R-v.  E.  H.  BICKERSTETH.  M.A., 
Vicar  of  Christ  Church,  Ha  iips.tead.  Third  Edition, 
with  additions,  32mo,  cloth  gilt,  Is. 


■  THE      CHANGED      CROSS, 

OTHER  RELIGIOUS  POEMS.    2s  6d. 


AND 


POEMS     OF    THE    INNER    LIFE. 

A  new  Edition,  revised,  with  many  additional 
Poems,  inserted  by  permission  of  the  Authors. 
Small  post  Svo,  cloth,  price  5s. 

SACRED  RECORDS,  &o.,  IN  VERSE. 

By  the  REV  0.  li.  TAYLER,  Author  of  "  Truth," 
"Earnestness,"  Sec.    Fcp.  Svo,  cloth  extra,  2s  6d. 

SHAWL-STRAPS.      By  LOUISA  M. 

ALCOTT.  Being  the  Second  Volume  of  "Aunt 
Joe's  Scrap-Bag."  With  Illustrations,  cloth,  gilt 
edges,  3i  6d. 

TWENTY    THOUSAND    LEAGUES 

VNDERTHKSEA.  By  JULES  VERNK.  Trans- 
lated and  Edited  by  the  Rev.  L.  P.  MERCIER, 
M.A.  Large  post  3vo,  with  123  very  graphic  V/ood- 
cus,  cloth  extra,  giU  edges,  IDs  6d. 

"  To  anybody  in  search  of  novelty  this  book  may  be 
recomraendi  d,  as  it  is  full  of  the  most  astounding  sub- 
marine adventures  ever  printed." — Morning  Post. 

"He  wo'j.ldbe  a  poor  creature  of  a  boy  who  could  not 
rest  content  after  sci'^g  them  be'ore  he  had  devoured 
the  bojk." — NoBTii  Bhitisii  Daily  Mail. 

"A  capital  title!  Moreover,  it  is  prefixed  to  a  capital 
book,  published  by  Messrs  Sampson  Low.  The  most 
marve'lous  mixture  of  fancy  and  fact — one  ounce  of  the 
latter  to  a  hundredweight  of  the  former— illustrated 
with  more  than  a  hundred  engravings  that  make  the 
hair  stand  on  end,  and  published  at  a  low  price— if  this 
book,  which  is  trant-lsited  from  the  French,  does  not '  go,' 
boys  are  no  longer  boys." — Standabd. 

REYNARD,    THE    FOX.     Tlie   Prose 

Translation  by  the  late  THOMAS  ROSCOE.  Im- 
perial 16mo,  with  about  100  exquisite  Illustrations 
on  Wood,  after  Designs  by  A.  J.  Elwes,  cloth  extra, 
7s  6d. 

'■  Will  yield  to  none  either  in  the  interest  of  its  text  or 
excellence  of  its  engravings." — Standaud. 

"  A  capital  Christmas  book." — Globe. 

SEA-GULL     ROCK.       By     JULES 

SANDEAU,  of  the  French  Academy.  Translated 
byllOiiERT  BLACK,  M.A.  Royal  lOrao,  with  70 
very  beautiful  Woodcuts,   cloth   extra,  gilt   edges, 

7s  Gd. 

"A  story,  more  fascinating,  more  replete  with  the 
most  rollicking  fun,  the  most  harrowing  scenes  of  sus- 
pense, distress,   and  liairbreadth  escapes  from  danger, 

was  seldom  b'fore  written,  published,  or  read The 

work  of  translatiou  has  bien  excelUntly  performed." — 
ATHKX.^a'M,  Dt'cember  11, 1872. 

"The  vfryhfst  French  story  for  children  we  have 
ever  seen." — Stanuakd. 

"Admirable,  full  of  life,  pathos,  and  fun It  is  a 

striking  and  attractive  book." — GrABDiAN". 

"This  story  deserves  to  be  a  great  favourite  with 
English  boys  as  well  as  witli  French." — Satuudai*  Rb- 

VI BW. 

"  Can  be  locivmmiulis  1  alike  for  the  graphic  iliuatra- 
tions  and  admlribie  subject-matter."' — Jons  Bull. 

"Is  quite  a  gem  of  its  kind.  It  is  beautifully  and 
profusely  illustrated,  and  deserves  to  be  placed  in  the 
Ibremost  rank  of  juvenile  literature.  In  literary  merit 
and  interest  it  far  surpasses  the  majority  of  three-volume 
novels  of  the  sensaiional  school. — GaArmc. 

MERIDIANA :    Adventures   of    Three 

Englishmen  and  Three  Rusfians  in  South  Africa,  By 
JULES  VERNF..  Translated  from  the  French. 
R'yal  Ifimo,  "iih  i.umerous  Illustrations,  cloth  exira, 
gi:t  edge?,  7i  Gd. 

"  There  i<  real  merit  here  in  both  the  narrative  and 
the  woodcuts,  and  the  incidents  of  travel  are  very  plea- 
santly mingled  with  the  description  of  nature." — ^Nobth 
Bkitish  Daily  Mail. 


LONDON :  SAMPSON  LOW,  MARSTON,  LOW,  AND  SEARLE, 
Crown    buildings,  188  Fleet  street. 


TNVESTORS  IN  ENGLISH  AND 

X     Forclsrn    Bonda,  Railways,  Bank    Shares,  Mines, 
should  consult  the 

"INVESTMENT  RKVIEW," 

IndepoJdent.  Fearless,  and  Exhau«tlve. 

By  JOHN  H.  PIKF,,  Stock  and  Share  Dealer, 

'  Crown  obamben,  Tbreadneedla  Btreet,  Loudon. 

PoM  frae,  Threepence. 


TNVESTORS       SHOULD 

JL  immediately  contult  Reynold's  Select  List  of  In- 
vestments for  November.  Those  interested  in  (irand 
Tru.:k  Hallway  of  Canada  and  tlie  Krie  Line  should 
especially  procure  a  copy.  Mines,  Railways,  and  other 
Securities  are  briefly  but  pointedly  alluded  ti).  Capltali;>t» 
will  find  the  pithy  remarks  to  answer  their  purjiose 
well  Forwarded  gratis  on  appbcntion  to  Mr  julni  II. 
Reynolds,  7U  and  71  Bishopsgate  street  VVithiii,  Loudon, 
E.U. 


Now  ready,  j-rica  lOs, 

IMITISII  AND  FOREIGN  STATE 

JJ      PAI'KRS.     Vol.  57,  for  the  years  1S06-1807. 
Compiled  by  the  Librar  an  and  Keeper  of  the  Papers, 
Foreign  Office. 
William  RidKway,  169  Piccadilly. 


TO   INVESTORS. 
Now  readv, 

T  AYIXGTON  &  PENNINGTON'S 

IJ  MONTULi  KKCOKD  of  INVEST-MENTS,  con- 
taining an  exhaustive  review  of  the  British  a..  1  Foreign 
Stock  and  Share  and  Money  Markets,  &C.  with  an 
enumeration  of  safe  investments  paying  from  10  to  '20 
per  cent     Price  6d  per  copy,  or  5«  annually. 

O.  Laviiigton  and  A.  Penniagton,  44  Threadncedle 
■met,  London.  E.G. 


On  the  Ist-of  January,  1873,  will  be  published, 
price  7s  6d, 

BJLACKSTONE      ECONOMISE] ) 

BEISG    A   COMPENDIUM   OP 

THE    LAWS    OF    ENGLAND 

TO 
the;  PRESENT  TIME. 

By  D.  M.  AIRD,  Esq., 
©f  the  Middle  Temple,  Barrister-at-Law. 
Theohje-tof  the  .\uthor  is  to  place  before  the   stu- 
dent and  thogeneral  reader  the  "  Principles  ot  the  I,;i 
of  England,"  adapted  to  the  present  state  of  the  law, 
the  simplest  wanner.    The  work  is  divided  into  I-'- 
Hooks,  caci  liook  embracini;  all  the  legal  eubjccts  ;v 
practical  information   contained  in  the  respective  f. 
Tolumes  of    lUackstone,  supplemented    by    subseqin 
statutory   enactmenta   and  important  legal  decisioi- 
&c.,  &e. 
Loudon :   Longmama,  Greeo,  and  Co.,  Paternoster  ro  r 

THE 

LEISURE      HOUR 

Announcements  for  1873. 


A  NEW  TALE, 

TOO   SOON.      By  Mrs  MACQUOID, 

Author  of  ' '  Kookstone." 

To  follow  or  in  preparation  : — 

LAURA    LOFT.       A    TALE    OF 

WOMAN'S  EIGHT  S.    By  Mrs  PROSSEU. 

THE  MANDARIN'S  DAUGHTER. 

A  Storv  of  Chinese  Life  during  the  itcbeliion. 

HISTORY      OF      LABOUR      I^ 

ENGLAND:  Work,  Wages,  Time,  &.C. 

LEISURE    HOURS    IN    IRELAND 

By  the  EDITOR. 

OUR  IRON  ROADS.  THE  GREAT 

RAILWAY   LINES   OF   GREAT  lilHTAIN  AN 
IRELAND. 

SPECTRUM      ANALYSIS :      WHA! 

ARE  THE  SUN  AND  STARS  MADE  OF? 

REMARKABLE  DREAMS. 
ESSAYS    UPON    TEXTS.      By   tL< 

Bev.  HARRY  J0NE3,  M.A. 

NATURAL      HISTORY      PAPERS 

By   Frank  Backlaiid,  J.   K.  Lord,  H.  Walker,  an 
others. 

SOCIAL  PAPERS.    By  the  Author  (i 

"  A  Working  Man's  Way  in   the  World." 
Biographies,  wiih  Portraits,  Poetry,  Varieties,  &c. 

Monthy,  Sixpence ;  Weekly,  One  Penny, 

56  Paternoster  row  and  164  Piccadilly. 

„_ .  I 

This  day,  New  Edition,  revised,  demy  Svo,  10s  6d,  cloth 
(postage  4d), 

A  SERIES  OE  METRIC  TABLES, 

XI  in  wnich  ihe  BRITISH  STANDARD 
MEASURES  AND  WEIGHTS  are  compared  with 
those  of  the  METRIC  SYSTEM  at  present  in  use  on  the 
Continent,  liy  CHARLES  HUTTO.N  DOWLI.NG,  C.E. 
Lo'idon:  Lockwood  and  Co.,  7  Stationers'  Hall 
court,  E.G. 


Just  published,  in  Svo,  price  One  S'-illing, 

THE       AMALGAMATION       OE 

1     RAILWAY  COMPANIES;    or,  the  Alternative  of 
tlieir  Purchase   by   the  State  Considered. 

lly  KOnERTRE.NSON. 
London  :   Longmans,  Oreen  and  Co.,  Paternoster  row. 


The  Stationers'  Company  have  just  publi^lied  for  1873 

THE       BRITISH       ALMANAC 

X  containing  tlie  Calendar  of  remaiitaide  days  aiitl 
Terms;  Moiitiil.v  Notices;  Sunday  Lessons ;  Meteorc 
logical  Tables  and  Remarlts ;  Astronomical  Facts  ami 
Phenomena;  Tables  of  the  Sun,  Moon,  and  Tides;  wllti 
a  Miscellaneous  Register  of  Information  coniKctijd  wild 
Government,  Legislation,  Commerce,  aud  Eancalion  ; 
and  various  useful  Tables.    Price  Is. 

THE     COMPANION     TO    TITi: 

X     ALMANAC  :  A  Year-lJook  of  General  Inforr 
fi  r  1872,    oil    subjects    connected     with    Matlit 
Geography,  Fiuo   Arts,  Political  Kcouomy,   PuHi 
provementtf,  LejiriBlatlon,  Statistics,  &c.    Price  2s  UJ. 

THE  BRITISH  ALMANAC  AND 

-L     COMPANION,  bound  together  in  cloth,  price  -is. 

THE  STATIONERS^  COMPANIES 

1  SUELT  ALMANAC. 

0»  super-royal  paper,  is  eijually  adnptcd  r>r  the 
Countinj<-ho  BO  and  tlie  Library,  containmR  Lists  ot 
tbe  Chief  OtflceTS  of  Stale.  .Judges,  Pubic  OtHcea, 
Lttndon  Hankers  and  luaurnnce  Olhcea,  with  very 
copious  Postal  Information,  is  nnbellislied  witli  a  \ieff 
of  the  Tliaincs  Kmbjnknuiit  from  Waterloo  Bridge, 
Lot>kintf  Ka't.     Price  2s. 

Proof  impressions  of  the  View  on  thick  paper  can  be 
had,  price  3s. 

nOLDSMITH^S    ALMANAC; 

\J  I  levant,  usviul,  and  portal)Ip,  i.  is  oJ-seiitially 
adapted  for  the  pocket,  not  only  from  iis  miniature  size, 
but  from  its  c  ntainiug  a  vaat  amount  of  useful 
and  viiluable  matter  for  LCcaslonal  reference,  price  6d 
sewed. 

It  is  kept  in  a  TarSety  of  bindlngfl  for  presents. 

PubUsIte<l  by  tlie  .Stationers'  Company,  and  sold  by 
all  boaksellers. 


Regkterbd  at  the  General  Post  Ofiioe  as  a  Newspaper  and  for  Transmission  Abroad. 


WEEKLY  COMMERCIAL  TIMES, 

Sani^crs;*  6a|ttU,  anti  a^arttoag  i»onitor: 

A   POLITICAL,    LITERARY,    AND   GENERAL  NEWSPAPER. 


Vol.  XXX. 


SATURDAY,  DECEMBER  28,  18/2. 
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This  day  is  Published.  No.  12,  Vol.  IL,  New  Series, 
Price  Is  4d ;  by  post.  Is  6d, 

THE  INVESTOR'S  MONTHLY  MANUAL. 

The  INVESTOR'S  MONTHLY  MANUAL  for  Decemljer 
gives  the  Highest,  Lowest,  iind  Latest  Prices  of  Stocks,  Shares, 
and  other  Securities  during  the  Month,  the  mode  in  which  the 
Dividend  in  each  case  is  payable,  the  last  four  Dividends,  &c. 
It  also  contains 

A  FINANCIAL  RECORD  OP  THE  MONTH; 
New  Capital  Created  and  Called;  Table  of  Railway  Traffic 
Receipts ;  Notices  and  Reports  of  Stocks,  Failures,  Railway, 
Banking,  Finance,  Insurance,  and  Miscellaneous  Companies ; 
New  Companies  and  New  Capital  Prices  made  up  to 
December  24. 

Advertisements  for  the  next  Number,  to  be  published  on 
January  25,  must  be  sent,  <o  insure  insertion,  on  or  before 
January  23.  

Thi  Deremlifr  Numlier  of  the  Investor's  Monthly  Manual 
gireK,  in  addilion  to  tlie  vmril  information,  the  Hir/he.tl  and 
Lowest  I'rices  of  all  Slocks  awl  Shares  for  the  last  Three  Years, 
th'j  Laltst  Quulatinns  for  1871  (so  as  to  indicate  the  Exact 
Movement  durini)  tite  Twelve  Months),  a  Complete  Directory,  the 
Names  of  the  Markets  tchere  each  Security  is  chiefly  dealt  in,  a 
Financial  History  of  the  Year  1872  (including  a  Tabulated 
Chronicle  of  Events),  besides  Memoranda  relating  to  the 
r-,,.n,.rtal  Position  of  Foreign  and  Colonial  Governments,  to 
Hfviirayt,  Ifc,  §r.  A  copious  Index  is  added  Jor  purposes 
0/  reference. 

Price  1«  4d ;  bv  Post,  Is  6d. 
OFFICE— 340  Strand. 


THE     PRESIDENT     OP    THE    PRUSSIAN    BANK  ON 

THE  FINANCIAL  SITUATION. 
Ok  the  19th  of  December  the  President  of  the  Prussian 
Bank  was  interrogated  in  the  "Landtag,"  and  gave  at 
length  an  exposition  of  the  grounds  of  the  policy  of  the  bank 
in  a  manner  which  would,  to  say  the  least  of  it,  be  very  con- 
venient to  commentators  on  bank  policy  if  it  could  be 
imitated  in  this  country.  As  was  natural,  the  greater  part  of 
the  exposition  is  occupied  with  local  matters  as  to  the 
Prussian  money  market,  which  have  little  interest  here.  The 
President  is,  above  all  things,  anxious  to  show  that  his  policy 
has  not  crippled  legitimate  trade ;  that  he  has  only  rejected 
"  finance  "  paper ;  that  he  was  right  in  so  rejecting  it ;  that 
a  farther  rise  in  the  rate  of  interest  would  have  been  insuf- 
ficient without  that  rejection,  and  superfluous  with  it ;  and 
80  on.  He  proceeds  to  prove,  and  has  no  difiSculty, 
that  the  bank  is  fairly  strong  ;  that  its  stock  of  the  precious 
metals  is  not  materially  declining ;  that  what  derangement 
exists  is  only  the  consequence  of  comparatively  few  specu- 
lations among  a  comparatively  limited  number  of  persons. 
After  the  President  had  given  his  exposition,  the 
eternal  and  inevitable  currency  discussion  arose  as  to  the 
comparative  merits  of  a  single  Monarchical  bank  of  issue, 
or  of  a  Republic  with  many  such  banks.  All  this  discussion, 
though  most  important  to  those  who  joined  in  it  and  heard  it, 
is  of  little  importance,  and  would  not  be  read,  in  England. 
But  in  the  course  of  his  speech  the  President  made  one  remark 
which  has  a  material  bearing  on  the  immediate  future  of  our 
money  market.  He  has  been  speaking  of  the  present  scarcity 
of  money  and  of  the  late  demands  upon  the  bank,  and  then 
adds : — "  The  period  however  is  a  very  short  one,  and  the 
"  amount  still  leaving  us  will  soon  pour  back  into  our  Trea- 
"  sury  on  the  commencement  of  the  new  year,  when  immense 
"  (colossal)  sums  will  be  available.  I  may  recall,  for 
"  instance,  the  Imperial  loan,  which  will  then  be  fully  paid 
"  off  ;  the  amount  to  be  paid,  according  to  my  information, 
"  which  however  is  not  ofiieial,  will  be  some  28  or  30  millions 
"  (about  4,500,000/).  The  money  which  will  return  to  the 
"  bank  on  account  of  dividends  and  obligations  of  all  kinds 
"  in  the  first  weeks  of  next  year  is  expected  to  be  at  least 
"  30  millions  (about  4,500,000?) ;  there  are  large  sums  of 
"  money  at  disposal  for  miscellaneous  purposes  which  will 
"  also  be  gradually  paid  out,  so  that  I  believe  that  the 
"  approaching  year  will  not  find  us  so  poor  as  we  now 
"  appear  to  be."  And  as  far  as  the  condition  of  the  Prus- 
sian Bank  is  concerned  the  inference  is  legitimate — a  great 
mass  of  new  money  will  certainly  bo  paid  to  it  in  the  first  few 
months  of  the  year. 

But  what  will  be  the  effect  on  the  money  market  of  the 
world  ?  That  depends  on  the  answer  to  be  given  to  the  farther 
question — Where  is  all  the  money  at  present  ?  It  it  forms 
part  of  the  treasure  accumulated  by  the  German  Government, 
and  kept  now  in  actual  coin,  its  issue  will  have  a  great  and 
immediate  effect  on  the  rate  of  interest.  But  we  do  not 
feel  sure  that  such  will  be  the  case.  The  German  Govern- 
ment is  understood  to  hare  lent  largo  sums  in  various  ways; 
indeed  if  it  had  not  done  so,  and  if  it  had  cooped  up  all  the 
French  indemnity  in  cash,  there  would  be  a  financial  famine 
and  financial  ruin  all  through  Europe.  And  if  it  calls  in 
these  loans  to  make  the  payments  in  queotion,  the  effect  of 
the  payments  on  the  general  money  market  will  bo  nugatory. 
What  is  taken  with  one  hand  will  be  paid  out  by  the  other, 
and  there  will  be  no  farther  effect.     There  may  be  a  different 
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distribution  of  money  in  the  different  money  markets,  but  the 
sum  total  of  money  will  not  be  altered. 

We  must  remember  that  the  money  cooped  up  by  the  German 
Government  is  stored  for  two  purposes-^one  as  a  military 
fund  for  the  future,  which  will  certainly  not  be  touched  now, 
and  secondly,  for  the  purpose  of  coinage  ;  and  we  are  sceptical 
of  the  issue  at  present  by  the  German  Government  of  large 
sums  in  their  new  gold  currency.  The  plain  consequence 
would  be  that  such  currency  would  come  here  to  be  melted 
down,  and  all  the  trouble  they  have  taken  and  given  about  it 
for  months  past  would  be  useless.  Unless  they  make  a  great 
blunder,  or  unless  there  is  some  change  in  their  plans,  they 
will  not  issue  immense  suoas  in  the  new  gold  unless  they 
demonetise  silver  at  tbe  same  time,  and  tho  issue  of  the  new 
gold  will  not  lessen  the  value  of  money,  for  another  money  of 
equal  or  greater  value  will  be  cancelled  simultaneously. 

In  such  peculiar  circumstances,  and  when  the  vital 
element  is  the  future  policy  of  a  secret  Government  under 
unpiecedented  conditions,  too  much  caution  cannot  be  ob- 
served. We  have  not  now  to  deal  with  a  common  and 
calculable  trade  demand,  but  with  an  uncommon  and  in- 
calculable political  demand,  and  we  must  constantly  suspend 
our  judgment,  and  daily  watch  events  in  consequence. 


PKINCE  BISMAECK  AND  THE  KING  OF  PRUSSIA. 
TnEEE  seems  to  be  very  little  doubt  but  that  Prince  Bismarck 
has  been  foiled  by  the  Conservatism  of  the  King  of  Prussia  in 
his  desire  to  reform  the  Prussian  Upper  House  by  some  more 
thorough-going  and  more  permanent  measure  than  the  addi- 
tion to  it  of  twenty-five  new  members  who  are  for  the  present 
devoted  to  the  administration,  and  that  his  failure  has  resulted 
in  his  resignation  of  the  post  of  President  of  the  Prussian 
Cabinet,  and  its  acceptance  by  King  William.  It  has  been 
said  that  this  resignation  will  tend  to  the  absorption  of  Prussia 
into  the  Empire,  of  which,  of  course,  Prince  Bismarck  con- 
tinues to  be  Chancellor  ;  and  possibly  this  may  be  so.  But  for 
the  present  at  least  it  is  certain  that  in  the  Prussian  kingdom 
his  influence  has  suffered  a  check,  since  he  has  been  suc- 
ceeded in  the  post  of  Prussian  Prime  Minister  by  General  Von 
Boon,  a  staunch  Conservative,  who  was  as  much  opposed  to 
the  reform  of  the  Upper  House  as  possibly  was  the  King 
himself.  Prince  Bismarck,  who  no  doubt  hoped  to  place 
himself  at  the  head  of  the  National  party,  has  been  foiled  by 
the  landed  aristocracy  and  the  Crown,  and  driven  back  upon 
the  German  Imperial  Parliament,  where  he  will  very  likely 
find  the  necessary  strength  for  the  conquest  of  Prussian  Con- 
servatism and  Particularism,  no  less  than  of  the  Conservatism 
and  Particularism  of  the  South  German  States, 

For  the  present  however,  the  interest  of  the  situation  for  us 
is  this — that  Prince  Bismarck  has  been  compelled  to  resign, 
not  by  a  vote  of  the  Prussian  Diet,  not  by  losing  the  support 
of  the  majority  of  the  electors  in  the  Prussian  State,  but  with- 
out any  reference  of  any  kind  to  the  approbation  of  the  Diet  or 
the  nation, — solely  because  his  advice  was  not  acceptable  to, 
and  not  accepted  by,  the  Monarch.  Here  then  we  see  the 
working  of  a  powerful  Monarchy  in  a  half  Parliamentary  State 
— a  Monarchy  which  has  never  given  up  the  constitutional 
right  which  our  Monarcbs  retain  only  in  theory,  of  dismissing 
and  appointing  the  ruling  minister  without  consulting  the 
wishes  of  the  representatives  of  the  people.  Let  us  see  how 
this  claim  to  esert  a  disturbing  power  in  relation  to  political 
affairs  on  the  part  even  of  a  powerful  and  sagacious  Monarch 
like  William  I.  is  likely  to  work. 

No  doubt  in  this  particular  case  the  power  of  the  Crown 
has  been  exerted  with  the  caution  and  sagacity  we  might 
expect  from  such  a  Monarch  as  King  William.  He  did  not 
dismiss  the  Minister  who  wanted  to  go  what  ho  would  call  too 
far,  until  he  had  compelled  the  refractory  Upper  Chamber 
to  go  what  he  considered  to  be  far  enough.  He  waited  till 
he  had  forced  the  reform  of  the  county  administration 
through  the  Prussian  Diet  before  he  parted  with  the  Minister 
who  had  wished  to  make  the  obstinate  resistance  to  that 
reform  in  the  Upper  Chamber  an  excuse  for  the  effectual 
reform  of  that  Upper  Chamber  itself.  Thus  he  has  seemed 
to  hold  the  scales  between  the  two  parties,  giving  a  check 
first  to  the  obstiuate  Conservatives,  then  to  the  audacious 
Liberals,  and  has  left  to  neither  party  either  the  triumph  of  a 
victory,  or  the  irritating  sense  of  disastrous  defeat.  That  is 
just  buch  an  assertion  of  his  power  as  a  sagacious  Monarch 
anxious  not  to  lose  or  to  endanger  it  by  undue  resistance  to 
pubhc  opinion,  would   choose   to   make.     But  the   question 


of  interest  to  us  is  not  King  William's    skill    in    choosing  his  ji 
opportunity    for   the   actual    use  of  his  prerogative,  but  the  || 
serviceableness    or    injuriousness   of    that   prerogative  to    th, 
people  over  whom  he  rules.     Here  we  have  a  Minister  of  tlv 
first  order  of  mind   and   of  the  most  marvellous  popularity 
the  Minister  who  has  made  the  Empire,  and  raised  even  thv 
particular  Prussian  State  to    the    first    order   of    influence  in 
Europe,  dismissed  from  the  premiership  of  that  State  withoa:    , 
even  a  question  asked  of  the  representatives  of  the  people, — 
without  even  the  opportunity  of  stating  to  those  representa- 
tives what  his  policy  was,  and  asking  them  if   they  approved 
of  it, — at  the  mere  fiat  of   the  King,  who  did  not  wish  to 
see    any    larger  constitutional  question     raised     than     that 
which,    by    his    own    exertion    of    royal-  influence,  he  had 
managed  to  settle  in  favour  of  the  popular  will.     What  King 
William  in  effect  managed  to  say  to  the  Upper  Chamber  of 
Deputies   was  this : — "  So  long  as  your  Conservatism   goes 
"  along  with  mine,  I  approve  of  it,  and  should  like  to  keep  it. 
"  to  save  me  from  the  odium   of  personally  resisting  innov?.- 
"  tion  ;  but  you  must  not  suppose  that  you  can   defeat  mv 
"  wishes  as  well  as  the  people's  by  your  Conservatism.     J 
"  overrule  you  with  ease  when  you  attempt  it.     Learn  then 
"  to  confine  your  resisting  power  to  those  occasions  on  whicb 
"  I  approve,  or  at  least  do  not  emphatically  disapprove,   of  it- 
"  use.     As  a  buffer  between  me  and  popular  opinion  you  may 
"  be  useful.     As  a  dam  against  popular  opinion  when  it  is 
"  supported  by  me,  you   are  simply  impotent."     This  is  no 
doubt  the  moral  the  King  wishes  the  H«rrenhaus  to  draw 
from  the  recent  crisis.     What  we  wish  to  ask  is  how    this 
moral  tells  on  the  interests   of  the  Prussian  people  ?     Is  it 
desirable  that  the  King  should  have  this  shelter  for  his  own 
prejudices  when  they  happen  to  agree — as  they  often   will — 
with  the  prejudices  of  the  rural  aristocracy  of  Prussia  ?  .  Is  it 
useful  for  the  State  that  he  should  be  able  to  substitute  a 
thorough  oligarch  like  Von  Eoon  for  such  a  Minister  as  Bis- 
marck, at  his  own  arbitrary  will,  without  any  appeal  to  the 
Parliament   at  all  ?     Of  course  the  existence  of  the  double 
Government — the    State    Government  and  the  Imperial  Go- 
vernment— happens  to  make  this  easier  in  the  present  case. 
While  Prince  Bismarck  remains   Chancellor  of  the   Empire, 
there   will  be  no  popular  alarm  at  his  retirement  from  the 
smaller  post  of  Prime  Minister  of  Prussia  ;  but  the  tendency 
of  the  change  is  not  altered  by  the  limitation  of  its  scope.     If 
it  would  be   in  the  opinion  of  the   people   of  Prussia  a  great 
mischief  to  lose  Prince  Bismarck  from  the  Premiership  of  the 
Empire,  it   must  be  a  small  mischief  to  lose  him  from  the 
Premier.«hip  of  the  State.     Whatever  motives  induce  the  King 
to  dismiss  him  from  tho  one  office,  might  induce  him,  if  he 
were  a  little  less  prudent,  or  Prince  Bismarck  a  little  more 
liberal,  to  dismiss  the  Prince  from  the  other  office. 

Nor  does  it  seem  to  us  to  admit  of  a  doubt  that  the  King's 
arbitrary  interference  in  the  choice  or  dismissal  of  a  Prime 
Minister  will  be  regulated  by  regard  to  his  own  interests 
rather  than  to  those  of  his  people.  In  this  particular  case, 
can  it  be  questioned  that  it  was,  in  all  probability,  the  danger 
to  his  own  prerogative  which  he  saw  likely  to  result  from 
having  an  Upper  and  a  Lower  Chamber  of  one  mind  in  general 
politics,  that  made  him  anxious  to  escape  a  thorough  reform 
of  the  Upper  Chamber  ?  Such  a  step  would  have  laid  his 
own  power  bare,  as  it  were, — would  have  shown  the  nation 
exactly  what  it  was  and  how  it  was  exercised,  whenever  he 
chose  to  interfere  with  the  decision  of  the  Legislature.  Now, 
if  his  power  is  really  foi  the  good  of  the  nation,  that  would  have 
been  no  evil, — rather  perhaps  a  new  source  of  royal  popularity. 
If  he  could  have  trusted  himself  to  interfere  only  when  he  felt 
that  tho  people  were  on  his  side  and  accidentally  opposed  to  the 
opinion  of  the  two  Chambers,  he  would  not  have  objected 
to  part  with  the  screen  between  his  prerogative  and  the 
wishes  of  the  people,  furnished  by  the  Upper  House.  A  King 
who  intended  to  use  his  veto  solely  as  a  personal  representative 
of  the  people,  judging,  with  less  of  passion  than  the  represen- 
tatives themselves,  what  the  people's  real  wishes  were,  would 
not  desire  to  have  any  veil  interposed  between  his  action 
and  the  observation  of  the  nation.  But  evidently  that  is  not 
King  William's  view.  He  sympathises,  not  unnaturally,  with 
the  caste  of  Prussian  landowners,  and  would  be  very  glad  to 
see  that  caste  now  and  then  do  what  he  would  by  no  means  like 
to  do  himself — nip  a  large  project  of  reform  in  the  bud.  He 
does  not  wish  to  see  the  feudal  ideas  disappearing  toO'  soon. 
He  does  not  desire  to  have  the  bourgeoisie  and  the  peasantry 
pressing  their  aspirations   too  closely  upon  him.     And  yet  h» 
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ie3  not  wish  to  have  the  credit  of  discouraging  their  aspira- 
ns  himself.     He  is  very  well  content  that   there  should  be 
e   chronic   difficulty    of    getting    any  change  through    the 
;.per  House,    to    deter   his  Ministers  from  proposing  incon- 
venient and  startling  reforms.     He  does    not  wish  to  see  the 
nation     growing      too     rapidly    in     the     consciousness     of 
power.     A  sagacious  King  may  think  of  the  people's  welfare 
^icrt  to  the  influence  of  the  Crown  ;    but  he  is  pretty  sure  to 
ink  of  the  influence  of  the  Crown  first.     We  may  be  quite 
re  that  a  Minister  like  Bismarck  thinks  first  of  the  national 
:iport  he  can  gain  by  consulting  national  interests   and  in- 
asing  the  greatness  of  the  nation  ;  while  a  King,  even  like 
Qg  William,  thinks  first  of  the   interests   of  the   throne,   of 
•>  influences  which  will  strengthen,   and  of  those  which  will 
peril,  the  throne,  before  he  thinks  of  anything  else.     Thus 
hold  it  to  be  a  very  imperfect  and  rudimentary  form  of 
:ional     life,      that      permits      the    King    to    dismiss    a 
:3t     Minister     without     even     submitting      to     the     re- 
sentatives     of      the      people      the      policy      which     he 
a  Jvocates.     It  is   in   fact  giving  the  King  the  power  not  so 
much  to  arrest,  as  to  preclude,  discussion  on  what  must  be  the 
;t  important  of  all  subjects — the  policy  urged  upon  him  by 
,   -    great  Minister,  who  has  had  far  greater  opportunities  than 
himself  of  studying  its  significance  and  its  popularity.     Not  a 
hundred  people  in  Prussia  probably  know  accurately  why  they 
have    lost    Prince    Bismarck  as    Premier.     If   they   did  the 
people   might  have  had   the    chance  of  insisting  on  keeping 
him.     But  according  to  this  very  embryonic  system  of  parlia- 
mentary life,  the  King  has  far  more  power  than  that  which  is 
implied  in  a  veto  or  a  proposal ;  he  has  often  the  power  to  keep 
really  out  of  view   the  very  topics    on   which  public  opinion 
would  give  the  most  positive  and  the  most  important  verdicts, 
if  only  it  could  know  that  the  Minister   it  trusted   bad  held 
these  topics  to  be  ripe  for  legislation. 


LORD  NOETHBEOOK'S  RECENT  PROGEESS. 
LoBD  NoETUBEOOK,  the  Viceroy  of  India,  has  returned  to 
his  capital  after  a  protracted  tour  to  the  North  and  West, 
and  it  may  be  worth  while  to  inquire  for  a  moment  into  the 
value  of  these  great  "progresses,"  perhaps  the  stateliest 
pageants  of  the  kind  now  transacted  in  the  world.  That 
yalue  is  much  questioned  in  India,  and  has  been  from  time  to 
time  the  subject  of  much  controversy  in  the  India  Ofiice,  but 
the  progresses  themselves  have  never  entirely  ceased.  The 
case  against  them  is  very  plain,  and  may  be  stated  in  very 
few  words.  They  are  extremely  costly,  they  occupy  much 
time,  and  they  are  usually  without  any  definite  and  visible 
result.  Owing  partly  to  the  circumstances  of  the  country, 
which,  except  for  a  single  system  of  railways,  is  still  what 
England  was  two  centuries  ago — a  limitless  undulating  plain, 
partly  covered  with  forest  and  pierced  with  a  few  half-har- 
dened roads — partly  to  the  necessity  for  escort,  and  partly  to 
the  traditionary  belief  that  splendour  is  essential  to  impress 
natives,  the  Indian  Viceroy  travels  with  a  huge  train  often 
numbering  as  many  as  twenty  thousand  souls.  He  moves 
slowly  when  not  on  the  railway,  marching  as  if  going  to 
battle,  and  what  with  his  regiments  in  attendance,  his  suite, 
hia  servants,  his  ceremonials,  and  his  allowances  to  all 
manner  of  persons  in  his  train,  his  expenses  sometimes  ex- 
ceed 500/  a  day,  and  have  been  known  in  a  travelling  year 
to  exceed  40,000/,  or  very  much  more  than  his  entire 
salary.  These  allowances,  it  must  be  added,  are  all  disbursed 
from  the  Imperial  Treasury.  The  movement  sometimes  occu- 
pies all  the  healthiest  quarter  of  the  year,  interrupting  routine 
business  most  sadly — for  in  India  everything  stops  till  the 
Viceroy  can  pass  his  final  orders — and  interrupting  legislative 
business  altogether,  and  tbere  is  no  resulting  outcome  what- 
•oever.  Nothing  appears  to  be  done  that  could  not  be  dote 
by  stopping  at  home ;  no  final  orders  not  urgent  are  given 
(n  route,  and  the  grand  semi-native  ceremonials  rarely  advance 
the  machine  perceptibly  one  whit.  They  are  grand  cere- 
monials merely,  like  coronationfi,  and  sometimes  cause  pro- 
found irritation,  the  English  being  by  nature  impatient  of 
etiquettes  which  the  natives  value  beyond  all  reason.  The 
•lightest  failure  in  respect  towards  a  native  chief  is  resented 
to  the  death,  and  three  times  at  least  within  the  last  twenty 
years  an  occurrence  of  the  kind  haj  produced  important  and 
disagreeable  results.  Such  contietempg  may  of  course  bo 
avoided  by  extreme  care,  but  the  difficulty  of  enforcing  such 
care  on  a  number  of  officials  at  heart  very  contemptuous  of  ' 


ceremony  is  very  great,  more    especially  if    the   contempt,  as 
occasionally  happens,  is  shared  by  the  Viceroy. 

The  argument  for  these  progresses,  on  the  other  hand,  is 
not  at  all  so  simple.     Provoked  by  a  scepticism  which  they 
do    not    share, — for  otherwise    the    progresses  would  cease,^ 
but  vvhich   they  find    it   hard  to    remove,  the  Indian  officials 
usually  produce  two  arguments,  neither  of    which  can  be  pro- 
nounced unanswerable.     One    is    that  these  tours  enable  the 
Viceroy  to  see  everything  "with    his    own    eyes,"   which  is 
clearly  nonsense.     He  does  not  see    everything  with  his  own 
eyes,   but  only  such  things    as    are    prepared  for    him  to  see  ; 
and  if    he   did    see    things,  could   see    them    much  better  by 
travelling  like    an    ordinary  official,  without  fuss  or   prepara- 
tion.    India  is  too  large  to  be    "  seen  "    in    hasty  tours  by  a 
man  who    hardly  reigns  for  five   years,  who    does    not  know 
any  native  language,  and  who  is  liable  to  catch,  if  he  trusts  his 
)  eyes,    the  peculiarly  false  impressions  caught  by  hurried  tra- 
)  vellers    through   new  countries  with  separate  organisations  of 
society.     The  only  thing  he  can  "  see  "  accurately  is  the  con- 
figuration of  the  country,  and  he  would  see  this  much  better 
through    the   experts,    the    cases   being  rare    indeed  where  a 
great   political  question    can   really   be    decided    by  the    eye. 
That  has  happened,    it   is   true,    this  year.  Lord  Northbrook 
having    realised    for    himself   the    inexpedieccv  of    merging 
Scinde  in  the  Punjab  in  a  way  he  could  never  have  done  if  he 
had   not  "  seen  "  that    the  geographical    conditions    apparent 
on    the    map    are    not    the    geographical    conditions    really 
governing  the  situation.     No  report  could  teach  him  this  so 
well,  for  no  report  would  be  untinged  by  those  local  jealousies 
which    divide    the    Presidencies    as    far   apart    as    European 
monarchies.     But    a   case   like  this  does  not  occur  once  in  a 
century.     The  other  defence   is   that  natives  are   profoundly 
impressed  by  splendour,  cannot  conceive  of  power  except  when 
clothed  in  purple  robes,  and  this  is  usually  held  to  be  unanswer- 
able ;  but  it  is  almost  certain  that  it  is  untrue.    Natives  no  doubt 
are  susceptible  to  splendour,  admire  it,  enjoy  it,  and,  on  certain 
occasions,  deem  it  as  essential  to  propriety  as  a  woman  deems 
ceremonial  at  her  wedding ;  but   they  do  not  confuse  it  either 
with  power  or  with  the  right  to  govern.    Their  own  sovereigns 
are   sometimes   simple    in    the   extreme — as    Runjeet   Singh 
usually  was — and  they  understand  Omar  on  his  camel  quite  as 
well  as  Ilaroun  el  Easheed  in  his  jewelled  robes,  or  Akbar  on 
his  throne  in  the  roof  of  his  audience  hall.     No  Englishman 
ever  excited  their  imaginations  more  than  Sir  Charles  Napier, 
the    "  Devil's  brother,"  who  had   a  profound  contempt   for 
appearances  of  all   kinds ;    nor  did  they   ever  dread   anyone 
more  than  Lord  Dalhousie,  who  for  years  of  his  reign  was  to 
the  mass  of  his  subjects  a  mere  name.  They  understand  what 
power  means  perfectly   well,  and,  as   a   rule,   have   rebelled 
against    "  magnificent  "     but     imbecile     princes    like     the 
later    Moguls     much     more     readily    than    against     stern 
and    simple    soldiers    like     the     earlier    Marhatta    chiefs. 
These      two      excuses      may,     we      think,    be     dismissed 
by   cautious    obs.=rvers,    but    nevertheless    we    suspect    the 
balance   of  evidence  is  slightly  in  favour  of   the  progresses, 
as  it  is  slightly  in  favour  of  coronations,  and  for  nearly  the 
same  reasons.     They  bring  home  to  the  multitude  an  impres- 
sion,  otherwise  hard  to  realise,  that   the  Empire  is  not  a 
phrase,    or   an   invention,  or   a  passing  phenomenon,  hut  a 
regular  and   scientifically-erected  structure,  in  which  every 
man  may,  if  ho  behaves  himself,  find  some  sort  of  place,  and 
which  cannot  be  shaken  down  by  anything  short  of  an  earth- 
quake.    The  democratic  idea,  it  must  be  remembered,  hard 
as  we  find  it  to  realise  that  fact,  does  not  exist  in  India  at  all, 
has  no  meaning  either  for  Mahomedans  or  Hindoos,  is  a  mere 
solvent  of  that   order  in   which  they  believe,  that  divinely 
regulated  society  which  appoints  to  every  man  his  place  in 
the  world,  and  by  silent,  unresting,  irresistible  pressure  keeps 
him  there.     The  desire  is  to  find  a  defined  place,  to  obey  a 
ruler,  to  see  a  "  King  in  Israel,"  and  this  desire  is  gratified, 
imperfectly  it  may  be,  but  still  gratified,  by  the  ceremonials  of 
these    tours,    in    which    all    that    natives  think    great   in 
the     country    take     their    part,    have     a     defined     share, 
yet     are     so     subordinate     that     a     slight    concessioQ    in 
favour  of  any  one  fills  him   with   pride,   a   slight  indignity 
to  any   one    fills  him    with   despair.       It   is    said,    and   we 
admit,  that  a  native  Prince  occasionally  goes  away  from  a 
Durbar  raging  with  chagrin  ;  but   what  better  proof   than  his 
wrath  could  we  find  of  the  estimation  in  which  he  holds  the 
ceremonial  ?     If   it  were  merely  a  display  by  a  violent  and 
ignorant    foreigner    he    would    only    ridicale  a  breach    of 
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etiquette,  certainly  would  never  fear  that  it  would  lower  him 
in  the  eyes  of  bis  own  people.  It  is  because  he  knows  that 
lie  is  lowered  that  he  is  so  angry,  and  against  the  effect  of 
his  anprer  must  be  set  the  effect  of  thai  multitudinous  hope 
which  a  power  so  great  as  this  of  conferring  national  distinction 
excites  throughout  the  Empire.  It  is  annoying  that  the  mis- 
take of  a  gun  in  a  salute  should  be  a  deadly  insult ;  but  it  is 
much  that  the  grant  of  a  gun  should  reward  a  faithful 
Prince  like  the  cession  of  a  province,  that  a  Viceroy  should  be 
able  by  taking  a  few  steps  forward  to  raise  a  successful  and 
trusted  Vizier  almost  to  Eoyal  rank.  Then,  although  we  do 
not  think  that  seeing  with  his  own  eyes  teaches  the  Viceroy 
much,  we  do  think  that  hearing  with  his  own  ears  teaches 
him  a  great  deal.  It  teaches  him  the  only  indispensable 
knowledge,  the  comparative  value  of  his  agents  as  adminis- 
trators as  well  as  writers  of  reports.  Macaulay  never  said 
anything  truer  than  that  most  Anglo-Indians  write  above 
their  ability  ;  but  his  remark  needs  the  completing  sentence, 
that  some  of  them  cannot  be  estimated  through  their  writing 
at  all.  Knowledge  of  men  is  the  grand  quality  for  an  Indian 
Viceroy,  and  it  is  one  which  cannot  be  acquired  except  by  an 
intercourse,  hard  to  establish  through  ceremonial  visits  by  the 
inferior  to  Simla  or  Calcutta.  Three  words  uttered  on  the 
spot  by  a  Governor  he  understands  will  let  him  into 
more  secrets  about  an  ofBcer  high  in  the  service 
than  the  best  confidential  report,  and  it  is  on  the 
capacity  of  that  ofBcer  that  the  safety  of  the  Empire 
may  depend.  Then  it  must  be  remembered  that  some  active 
recreation  is  essential  to  break  the  torpor  which  falls  upon 
Indian  official  life,  and  relieve  the  monotony  of  daily  toil  at 
the  desk,  and  scarcely  any  other  is  procurable  except  travelling, 
or  hunting  on  a  grand  scale,  an  amusement  not  open  to  all 
Viceroys.  And  finally,  these  progresses  do  teach  the  rulers 
of  India  the  one  lesson  Englishmen  at  home  cannot  learn, 
which  Macaulay  thinks  Warren  Hastings  himself  never  learnt — 
that  India  is  not  a  nation,  but  a  continent  full  of  nations 
almost  as  diverse,  as  divided,  and  as  suspicious  of  each  other 
as  those  of  Europe  or  South  America.  No  government  of 
India  is  possible  without  a  thorough  perception  of  this  fact, 
and  nothing  brings  it  home  to  a  Viceroy  like  a  progress  in 
which  he  hears  a  dozen  languages,  sees  twenty  national  cos- 
tumes, passes  through  a  score  varieties  of  country  as  different 
often  as  Switzerland  from  Poland,  and  meets  on  one  business 
or  another  the  representatives  of  a  hundred  dynasties — from 
the  Eajah  of  Travancore,  last  reigning  Sovereign  in  the  world 
belonging  to  a  polyandrous  race,  to  the  Eajah  of  Mysore,  a 
Mussulman  lad  trained,  or  supposed  to  be  trained,  as  he  would 
have  been  at  Eton. 


THE     DEPRECIATION 


OF 
I. 


GOLD     SINCE    1848. 


Hathto  now  made  a  somewhat  extended  inquiry  into  the 
facts  of  the  supply  and  distribution  of  gold  since  1848,  we 
propose  to  comment  directly  on  these  facts  in  connection  with 
the  alleged  depreciation  of  gold.  We  have  thrown  out  various 
observations  in  the  course  of  our  former  articles,  but  it  would 
have  been  impossible  to  treat  the  subject  fully  until  the  facts 
were  collected  and  submitted  to  examination. 

We  need  hardly  say  to  our  readers  that  an  inquiry  like  the 
one  on  which  we  are  entering  is  not  only  difficult,  but  is 
probably  not  susceptible  of  any  perfectly  satisfactory  con- 
clusion. The  common  notion  is  that  as  the  supply  of  gold 
has  enormously  increased  in  the  last  quarter  of  a  century, 
therefore  there  must  have  been  a  general  rise  in  prices,  and 
the  sovereign  will  no  longer  go  as  far  as  formerly.  And  this 
easy  belief  has  found  a  plausible  confirmation  in  the  con- 
spicuous rise  of  prices,  especially  in  a  few  conspicuous  articles, 
which  has  just  occurred.  The  very  notion  of  a  fall  in  the 
value  of  gold  was  likely  to  strike  the  imagination  and  produce 
belief,  aiid  the  notion  that  a  sovereign  will  not  go  as  far  as 
formerly  is  also  one  to  which  men  are  prone,  although  the 
real  difficulty  in  a  period  when  the  scale  of  living  is  rising 
may  be  to  make  a  sovereign  go  farther  than  it  formerly  did. 
But  those  who  are  acquainted  with  such  inquiries  will  see  at 
once  that  the  common  notion,  though  easily  enough 
accounted  for,  is  unconnected  with  any  valid  evidence.  It  is 
not  a  mere  increase  of  supply  which  tends  to  cause  a  fall  of 
value,  but  an  increase  of  supply  in  excess  of  the  demand. 
And  supply  and  demand  themselves  are  not  mere  accidents. 
In  the  long  run  supply  is  ultimately  dependent  on  real 
causes    operating    on    producers   and    merchants,    and   the 


effective  demand  changes  with  every  change  of  price.  The 
inquiry  therefore,  if  exhaustively  carried  out,  would  be  resolved 
into  an  inquiry  into  the  whole  causes  affecting  the  supply 
and  demand  for  gold.  It  is  obvious  again  that  a  mere 
rise  of  prices  even  of  a  large  number  of  articles 
in  a  particular  year  or  years  proves  nothing.  Eises 
of  price  are  known  to  have  proceeded  in  past  times  from 
many  other  causes  besides  additions  to  the  supply  of  money. 
Before  it  can  be  asserted  that  gold  has  depreciated  in  con- 
sequence of  the  gold  discoveries,  the  other  causes  of  a  rise 
of  price  must  be  excluded,  and  a  general  rise,  covering  a  mass 
of  retail  as  well  as  of  wholesale  articles,  and  extending  over 
a  long  period,  must  be  established.  But  evidence  on  such 
points  is  nearly  impossible.  Invention  is  continually  at  work, 
diminishing  the  cost  of  production,  and  even  producing 
wholly  new  articles,  so  that  a  group  of  articles  representing 
fairly  the  general  stock  of  goods  in  the  world  at  one  time 
would  not  so  represent  the  general  stock  at  an  earlier  or  later 
time.  A  general  change  of  prices  therefore  between  two 
points  of  time  would  not  be  easily  proved,  and  the  work  is 
ten  times  more  complicated  when  the  comparison  is  made 
between  extended  periods.  In  making  the  inquiry  therefore, 
we  are  far  from  hoping  to  arrive  at  any  complete  results. 
Instead  of  rushing  at  the  popular  conclusion  or  its  opposite, 
we  should  be  quite  satisfied  if  the  facts  yield  some  results, 
however  incomplete,  on  which  dependence  can  be  placed. 

There  are  two  ways  in  which  the  fact  of  depreciation,  or 
non-depreciation,  may  be  approximately  tested.  The  Jirst 
is  to  compare  the  prices  of  as  large  groups  of  articles  as 
possible,  impartially  selected,  to  ascertain  whether  there  is 
an  average  rise,  comparing  one  long  period  with  others.  If 
there  is  such  a  rise,  the  presumption  will  be  that  there  has 
been  a  depreciation  of  gold, — that  its  value  in  relation  to 
other  commodities  has  diminished,  no  matter  what  the  cause 
may  have  been.  But  the,  comparison,  for  the  reasons  already 
stated,  will  ba  incomplete.  In  consequence  of  the  increasing 
complexity  of  production,  a  group  of  articles  which  fairly 
represented  the  world's  stock  ten  or  twenty  years  ago,  is  now 
an  unfair  representation,  and  it  will  be  necessary  to  inquire, 
if  possible,  on  which  side  the  inaccuracy  of  the  mode  of  com- 
parison would  produce  error.  The  second  test,  for  which  the 
facts  we  have  collected  will  be  most  useful,  will  be  to  see 
whether  the  gold  money  of  the  nations  using  it  has  increased 
in  greater  proportions  than  their  population  and  trade. 
Other  things  being  the  same,  it  follows  from  a  general  rise 
of  prices  that  a  greater  quantity  of  metal  must  be  employed 
in  circulation  to  do  the  same  work  as  before.  If  other 
commodities  are  unchanged,  and  population  and  business 
are  the  same,  then  if  a  sovereign  is  reduced  to  the  value  of 
half-a-sovereign,  double  the  number  of  sovereigns  will  bo 
required  to  make  the  same  payments.  And  any  similar  re- 
duction of  value  must  be  accompanied  by  a  similar  increase  of 
quantity.  No  doubt  the  qualification  that  other  things  must 
be  the  same  is  very  important,  but  it  appears  to  be  not 
altogether  impossible  to  ascertain  whether  the  requirements 
of  a  community  for  a  gold  circulation  in  proportion  to  the 
population  have  or  have  not  changed,  so  that  if  they  have 
not  we  should  be  able  to  affirm  that  a  general  rise  in  price 
must  have  involved  an  addition  to  the  circulation  dispropoi 
tionate  to  the  increase  of  population  and  of  trade.  Tti 
existence  or  non-existence  of  such  an  addition  in  a  given  cas.\ 
when  other  elements  of  difficulty  can  be  excluded,  would  h^ 
determinative  of  a  general  rise  of  prices.  Both  methods  o; 
inquiry  are  necessarily  incomplete,  and  it  will  be  interesting 
to  see  how  far  they  corroborate  or  confirm  each  other. 

We  have  to  inquire,  Jirst,  then  as  to  the  fact  of  a  general 
rise  of  prices,  selecting  as  large  a  group  of  articles  as  possible. 
Thia  part  of  the  inquiry  is  almost  done  to  our  hand.  Mr  Jevons, 
in  the  inquiry  which  he  made  in  18G3,  grouped  together  a  large 
number  of  articles,  whose  prices  he  compared  from  year  to 
year  between  1851  and  1862  with  the  average  of  1815-50, 
the  last  industrial  cycle  of  expansion  and  depression  which 
occurred  before  the  gold  discoveries  ;  and  a  similar  comparison 
of  prices  has  been  carried  out  in  the  Annual  Commercial 
History  of  the  Economist.  In  both  cases,  the  superficial 
result  brought  out  is  undoubtedly  a  general  rise  of  price. 
Mr  Jevons,  amongst  other  things,  compared  3D  articles,  both 
separately  and  in  the  following  groups  : — "  1  silver,  2-7 
"  metals,  13  timber,  8-9  oils,  10-12  tallow,  lG-18  cotton, 
"  19-21  wool,  &c.,  23-28  corn,  29-31  hay,  &c.,  32-35  moat, 
"  3G-39  sugar,  &c.,  14-15  dyes,  22  hemp  omitted;"  and  the 
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suit  of  his  inquiry  was  that  the  average  ratio  of  prices  each 
lit   1845-G2   to   the   average   prices   of    1845-50    was    as 

Hows  : — 

1851-60. 

1851  

1S52  

1S63  

1851  

lass  117-6 

1866  122-6 

1857  128-S 

18S3  114-2 

1859  ^ 116-0 

1S60  117-9 


-1>) 


Aver.-iL-c 


10-M 
10.5-4 
110-8 
941 
8»« 
92-1 

99-6 


92-4 
93-3 
111-3 

120-7 


1361-62. 

1961  116-1 

1863 113-4 

Average  114-3 


Average  113- 

From  these  and  other  figures  of  a  like  sort  Mr  Jevons  drew 
the  conclusion  that  the  average  prices  of  the  first  industrial 
eycle  after  1850  were  upwards  of  10  per  cent,  above  the 
average  before  1850,  each  portion  of  the  curve  in  the  later 
period  being  higher  than  the  corresponding  portion  of  the 
curve  in  the  earlier  period.  Not  only  this,  but  the  level  of 
price  in  1861  and  18G2,  when  prices  were  at  a  minimum 
point  of  the  new  cycle  then  beginning,  was  1 4  per  cent,  above 
the  average  of  1844-50.  Hence  the  conclusion  that  there  had 
been  a  general  rise  in  prices,  or,  in  other  words,  a  depreciation 
of  gold. 

The  history  since  1862  is  given  in  the  Commercial  History 
of  the  Economist,  but  although  the  articles  referred  to  are 
nearly  the  same,*  the  figures  are  not  the  average  of  each  year, 
but  the  prices  at  the  beginning  of  the  year  only.  They  con- 
firm however  Mr  Jevons's  figures  previous  to  1862,  and  show 
a  great  r'se  of  price  immediately  afterwards,  such  as  Mr  Jevons 
predicted.  The  rise  is  shown  in  the  table  we  quote  from  by 
an  index  number  forming  the  aggregate  of  the  ratios  of  each 
article  to  the  average  price  of  1844-50,  but  besides  the  index 
number  we  subjoin  the  average  ratio  for  all  the  articles,  in  the 
form  given  by  Mr  Jevons  : — 


Total 
Index  No. 

1^15-511 2,200     , 

1851— Jan.  1   2,293 

185»-Jnlyl  8,361    . 

1857—     , „_.,......    2,996 

1858— Jan.  1  2,612 

1861 

188; 


1863— 
18«4— 
1865— 
1866— 
1867— 
1868— 
1869— 
1870— 
1871— 
1872— 


Average 

Batio  to  I'riceB 

of  1844-50. 

...      100       

...       104-2~) 
...       107-3  f 

.~      136-2  C 

...       118-7.; 

2,727     124-0 

2378     121-7 


Average 
Batio 
of  Periods. 
..      100 

..     114-2' 


....  S,4S2 

.._  8,787 

.._  3,878 

....  SfiM, 

....  3,024 


2,668 

3,aw 
tjsao 

2,835 


1687 
172-1 
162-5 
163-0 
137-4 
121-9 
121-1 
122-2 
U7-7 
1289 


*  TUB  figure  is  tbe  average  of  the  whole  period  deduced  from  Mr  Jevons's  statistics. 

Making  every  allowance  for  the  diEference  in  the  data,  the  fact 
of  a  much  greater  increase  of  prices  between  1861-70  than 
between  1851-60,  as  shown  by  Mr  Jevons,  is  apparent.  We 
may  take  it  as  certain  that  in  the  first  decade  after  1850, 
prices  generally  rose  upwards  of  10  per  cent,  above  the  aver- 
age of  the  preceding  period,  and  that  in  the  second  decade 
there  was  a  farther  rise,  which  cannot  however  bo  deduced 
from  exactly  the  same  data.  The  second  set  of  figures  gives 
apparently  a  higher  series  of  ratios  all  through  than  the 
figures  compiled  on  the  method  of  Mr  Jevons,  the  excess 
being  about  10  per  cent.  Deducting  this  excess  from  the 
above  average  of  140  per  cent,  in  the  decade  1861-70,  we 
arrive  at  130  as  the  probable  ratio  of  the  wholesale  prices  of 
that  period  to  the  period  before  1850.  According  to  this, 
the  depreciation  of  gold  had  amounted,  in  two  decades,  to 
something  like  30  per  cent. 

So  far  therefore  a  depreciation  of  gold  is  made  out,  bat 

there  are  two  important  objections  to  the  conclusions  from  the 

above  figures.     One  relates  to  the  extent  of  the  depreciation 

which  is  due  to  the  gold  discoveries,  and  is  therefore  assumed 

to  be  more  or  leas  permanent.     Textile  fabrics,  and  the  raw 

material  of  them,  enter  very  largely  into  the  table  which  is 

given  in  the  Commercial  Ilislory  of  the  Economist,  the  ratios 

for  such  articles  comprising  a  third  of  the  ratios  included  in 

"le  index  number.      Bat  textile  fabrics  were  the  subject  of  a 

st   exceptional  rise  of  price  in  the  years  of  the  American 

r.      Tobacco  also  rose  in  price  from  the  same  cause  in  the 

';i-70   decade.     The   great   rise  beween    1861   and  1870 

•  refore  was  due  largely  to  an  exceptional  cause,  and  the  con- 

uent  depreciation  of  gold,  on  the  average,  was  thus  to  some 

.tent  temporary. 

"  Viz. : — Coflen,  snjfar,  tea,  tobueo,  wheat,  butchor's  moat,  cotton, 
silk,  flax  and  hemp,  sheop's  wool,  indigo,  oils,  tiinl«r,  tullow,  Icath.r, 
,  ;ior,    iron,  load,    tin,    cotton-wool— Pcmambuco   only — cotton-yam, 
cott.n.cloth. 


The  second  objection  to  the  figures  is  of  a  more  general 
nature,  and  suggests  an  important  qualification.  The  prices 
dealt  with  are  wholesale  prices,  and  mainly  the  prices  of  lead- 
ing articles  of  raw  material  or  of  provisions.  The  prices  of 
manufactured  articles  are  almost  wholly  excluded,  although 
the  number  and  value  of  transactions  in  articles  after  leaving 
the  manufacturer's  hands  and  on  their  way  to  the  consumer 
probably  far  exceeds  the  number  and  value  of  similar  trans- 
actions in  the  raw  material.  The  distribution  of  a  manufac- 
ture— say,  woollen  or  silk  fabrics — must,  from  the  nature  of  the 
business,  be  a  more  complicated  process  than  the  growth  and 
collection  of  the  raw  material  for  the  purposes  of  manufacture. 
Omitting  the  prices  of  such  articles  therefore,  the  tables  omit 
the  most  important  half  of  prices  which  require  to  be  dealt 
with  before  a  perfectly  general  rise  can  be  ascer- 
tained. We  admit  of  course  that  it  would  be  quite 
impossible  to  compare  the  prices  of  an  immense  miscellany  of 
manufactured  articles,  although  a  rough  comparison  can  be 
made  of  the  prices  of  a  few  raw  materials,  but  the  significance 
of  the  necessary  omission  ought  not  to  be  overlooked.  As 
Mr  Jevons  remarks  in  his  volume,  the  whole  tendency  of  in- 
dustry since  the  gold  discoveries  has  been  towards  the  diminu- 
tion of  the  cost  of  manufacturing  and  distribution — a  circum- 
stance which  itself  has  increased  the  demand  for  the  raw 
material.  In  omitting  therefore  the  prices  of  manufactured 
articles,  the  effect  has  probably  been  to  make  the  general  rise 
of  prices  which  would  argue  a  depreciation  of  gold  appear 
greater  than  it  really  has  been,  or  even  to  exhibit  the  appear- 
ance of  a  general  rise  when  no  such  rise  had  in  fact  occurred. 
That  this  is  no  mere  quibble  is  shown  very  forcibly  by  eome 
figures  in  the  tables  themselves.  The  Commercial  History  of 
the  Economist  happens  to  contain  columns  for  the  prices  of 
cotton-cloth  as  well  as  for  raw  cotton,  and  the  smaller  rise 
of  price  in  the  manufacture  compared  with  the  rise  of  the 
raw  material  is  very  curious.     We  give  the  entire  ratios  :— 


Cotton. 

1816-50 100     ., 

1851 — Jan.  1 Hfi 

1853— July  1 
1857—      „ 
1858— Jan.  1... 
1861—    „      .. 

1863—  „      .. 
186.3—    „      .. 

1864—  „      .. 

1865—  .,      .. 

1866—  „      .. 
1S67—    „      .. 

1868—  „      .. 

1869—  «      ... 

1870—  „      .. 
1871— 


86 

116 

73 

86 

-.  140 

314 

460 

863 

■ ■ 383 

227 

100 

165 

173 

» 118 

Juiy  1 123 

1872— Jan.  1 ui 


Cotton-Cloth. 

100 

118 

107 

113 

99 

126 

127 

222 

276 


222 
178 
114 
131 
135 
118 
117 
125 


In  some  years,  it  -mil  be  observed,  the  rise  in  the  raw  ma  terial 
is  indeed  enormous,  compared  with  the  rise  in  the  manufac- 
ture, and  the  difference  goes  to  show  that  a  table  dealing 
mainly  with  raw  materials  would  err  on  the  side  of  showing 
a  greater  general  rise  than  what  had  really  occurred. 

Another  objection  to  the  completeness  of  tables  dealing 
with  principal  commodities  only,  and  one  indicatbg  an  error 
of  the  same  sort,  viz.,  an  excess  in  the  estimated  rise  of  price, 
is  supplied  by  Mr  Jevons's  statements  respecting  "  minor 
"  articles."  To  supplement  his  conclusions  he  made  a  table 
comprising,  in  addition  to  the  39  chief  articles  dealt  with  in 
his  principal  table,  79  minor  articles,  and  worked  out  the  rise 
of  price  in  1860-2  over  the  average  of  1844-50.  The  result 
was  that  the  79  minor  articles  showed  a  much  smaller  per- 
centage of  increase  than  the  39  chief  articles.  Mr  Jevons 
states  :^ 

Doing  this  separately  for  the  39  chief  and  the  7'J  minor  articles,  I 
find  that  the  prices  of  the  former  have,  on  an  average,  risen  between 
1S45-UI)  and  1860-2  in  the  ratio  of  100  to  110-2,  which  is  0(iiiivalont  to 
a  depreciation  of  gold  in  the  ratio  100  to  8(!-0.  or  by  14-0  per  cent. 
Tho  minor  commodities,  however,  give  a  Bomewhat  different  result. 
In  taking  the  mean,  I  have  treated  those  which  are  bracketed  together 
in  the  last  column  as  having  the  importance  only  of  a  single  commodity, 
so  that  only  tho  mean  of  the  ratios  bracketed  entered  into  tho  general 
average.  Wo  thus  find  there  are  04  independent  minor  articles,  of 
which  the  prices  have,  on  tho  averages  risen  between  18-l.^-oO  auJ 
1800-2  in  tho  ratio  100  to  100-70,  which  would  indicate  a  depreciation 
of  gold  in  the  ratio  100  to  93'6(i,  or  by  G-3-t  per  cent.,  not  half  the  change 
shown  by  the  chief  commodities. 

The  conclusion  would  therefore  be,  that  the  mora  miscella- 
neoDs  the  comparison  can  bo  made  the  smaller  would  bo  the 
general  rise  shown.  Coupling  this  with  tho  omission  of 
manufactured  artiolec,  we  obtain  sufficient  grounds  for  think- 
ing that  the  general  rise  of  price  exhibited  in  the  above 
figures  is  the  maximum  and  not  the  minimum  average. 
Taking  into  account  such  changes  in  price  as  hare  been  caused 
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by  the  invention  of  the  Bessemer  process  for  making  steel, 
we  should  be  inclined  to  doubt  whether  it  could  be  proved 
that  the  general  purchasing  power  of  the  ^sovereign  has  cauch 
diminished  since  1850.  A  table  of  the  articles  in  which  its 
power  was  likely  most  to  be  felt  shows  an  average  depreciation 
of  about  30  per  cent.,  but  the  real  general  depreciation,  if 
any,  must  have  been  very  much  less. 

It  will  have  been  noticed  perhaps  that  we  do  not  take  into 
account  at  all  the  extraordinary  rise  of  prices  this  year. 
That  rise  has  been  most  sudden,  and  has  undoubtedly 
raised  almost  every  price  except  those  of  cotton,  and 
wool  temporarily  above  the  level  of  1861-1870. 
But  ^ve  have  yet  to  see,  when  this  is  absorbed  in  a 
group  of  years,  what  the  average  rise  will  prove  to 
be.  So  far  as  can  be  judged,  the  present  decade  will 
not  show  any  rise  above  the  average  level  of  1861-70. 
It  was  a  great  point  with  Mr  Jevons,  when  he  wrote  in  1863, 
tliat  the  level  of  price  then  established  at  the  minimum  point 
of  an  industrial  cycle,  was  considerably  above  the  level 
at  the  corresponding  point  in  1851.  But  it  is  evident 
from  the  above  figures  that  prices  in  1868-71,  when  they 
were  again  at  a  minimum  point,  had  fallen  back  to  the  level 
of  1861-2.  The  probability  is  then  that  the  curve  will 
not  rise  higher,  and  we  may  assume  that  there  has  been  no 
farther  depreciation  of  gold  since  1862. 

The  application  of  the  second  test — the  comparison  of  the 
increase  of  circulation  with  the  increase  of  population  and 
wealth — we  must  reserve  for  a  future  article. 


BUSINESS_  NOTES. 

The  Ppblication  cr  tiik  Bank  Betctbn. — The  occur- 
rence of  the  Bank  holiday  on  Thursday,  and  the  consequent 
postponement  of  the  publication  of  the  Bank  return  until 
last  evening,  has  recalled  attention  in  the  City  to  the  incon- 
venience of  the  place  now  selected  for  the  exhibition  of  the 
return.  That  place  is  Somerset  House,  the  result  being  that 
the  time  of  exhibition  is  delayed  compared  with  what  would 
be  possible  if  the  return  was  exhibited  at  the  Bank,  and  that 
a  farther  delay  takes  place  in  conveying  the  information  from 
Somerset  House  to  the  City.  Tho  necesiary  conse- 
quence is  that,  as  the  return  is  only  exhibited  about 
4  p.m.,  business  closes  in  the  City  without  those  interested 
having  any  knowledge  of  the  return  for  that  day,  and  the  in- 
convenience was  very  great  yesterday  afternoon,  in  conse- 
quence of  Friday  being  the  most  important  foreign  mail  day. 
The  information  exhibited  at  Somerset  House  was  practically 
inaccessible  to  business  men  communicating  with  corre- 
spondents abroad,  and  who  would  have  no  other  opportunity 
of  communicating  for  a  week.  But  though  the  matter  has 
been  brought  into  prominence  this  week,  the  inconvenience  is 
at  all  times  considerable.  The  remedy  again  is  very  easy. 
All  that  is  required  is  that  a  copy  of  the  return  forwarded 
to  Somerset  House  should  be  exhibited  at  the  Bank  as  soon  as 
the  original  is  despatched.  Business  men  would  thus  be  in- 
formed every  Thursday  afternoon  at  the  earliest  possible 
moment  how  the  return  stood,  and  would  be  able  to  commu- 
nicate the  facts  and  impressions  to  their  correspondents  before 
leaving  for  the  day,  instead  of  making  the  best  they  can  of 
the  reports  which  circulate  all  day,  and  which,  because  they 
are  sure  to  circulate,  and  the  real  facts  are  only  known  to  a 
few,  are  too  often  manipulated  for  speculative  purposes. 
There  is  a  very  clear  case  for  undoing,  on  this  one  point,  the 
generally  wise  conservatism  of  the  Bank  authorities. 


The  Eegistee  of  TKANsrKHS. — The  Court  of  Appeal 
in  Chancery — re  the  Gresham  Life  Assurance  Society — has 
just  given  a  decision  as  to  the  obligation  on  direc- 
tors to  register  a  transfer  of  shares.  The  application 
was  made  jointly  by  the  seller  and  purchaser,  under 
the  35th  section  of  the  Companies  Act,  1862,  to  com- 
pel the  society  to  register  a  transfer  of  ten  shares  to  a 
Mr  Penney,  who  had  bought  them  on  the  Stock  Exchange 
in  the  usual  way,  but  which  transfer  the  company  refused  to 
register,  without  assigning  any  reason.  The  question  now 
was  whether  they  could  refuse  the  transfer  without 
assigning  any  reason.  It  appeared  that  the  deed  of 
settlement  provided  that  transfers  could  only  be  made 
to  existing  shareholders,  or  to  persons  approved  by  the  board  ; 
but  it  was  argued  that  if  the  directors  refused  to  disclose 
I  their  reason,  it  must  be  assumed  that  they  were  acting  from 


improper  motives,  and  they  were  bound  to  show  that 
they  were  acting  purely  in  the  interest  of  the  society. 
The  Lord  Justice,  reversing  the  judgment  of  the 
Master  of  the  Eolls,  held  that  the  directors  were  not 
bound  to  give  reasons.  To  support  an  application  like 
the  present,  Lord  Justice  James  said,  "  it  must  be  alleged  and 
"  proved  that  the  directors  were  acting  from  some  improper 
"  motive,  or  merely  arbitrarily  and  capriciously,  and  the  per- 
"  son  whose  duty  it  was  to  prove  this  was  the  shareholder  who 
"  sought  to  be  removed  from  the  register.''  The  Court 
would  not  otherwise  review  the  exercise  of  their  discretion 
by  the  directors. 

The  Secretakies  of  Public  Companies. — Another  in- 
structive case  with  reference  to  the  arts  of  promoting  has 
lately  come  before  Vice-Chancellor  Malins,  viz.,  Ffrench 
V.  the  British  Commercial  Insurance  Company  and  J.  G.  Sager, 
which  was  undefended.  The  case  male  by  the  bill,  which 
was  for  an  injunction  against  the  defendant  company  for  pro- 
ceeding against  the  plaintiff  for  calls,  was  to  the  effect  that 
the  plaintiff,  a  captain  in  the  army,  had  been  put  in  commu- 
nication with  the  promoters  of  the  company  by  replying  to  the 
advertisement  of  a  secretary  wanted,  at  a  salary  of  oOOZ  per 
annum,  and  had  only  applied  for  the  75  10/  shares  on  which 
he  was  being  sued,  conditionally  on  receiving  the  appointment. 
On  September  27,  a  week  after  making  this  application,  he 
received  a  reply  appointing  him  secretary  for  three  years,  his 
salary  to  date  from  the  day  of  paying  up  the  shares,  and  re- 
questing payment  of  the  7b0c  before  October  2.  The  report 
proceeds : — 

The  plaintiff's  suspicions  became  aroused,  and  he  discovered  that  tho 
rogistored  office  of  the  company  waa  at  Plymouth,  that  only  5,03,") 
shares  had  been  allotted  among  seven  peruons,  of  which  Jlr  Clench  held 
3,000,  and  that  there  was  an  agreement  subsisting  betiveon  the  two 
other  largest  shareholders,  named  Hicks  and  Warner,  who  each  hold 
1,000  shares,  and  Clench,  that,  in  consideration  of  his  labour  and  ex- 
])ense  in  forming  tho  company,  Clench  was  to  be  paid  out  of  the  first 
fimds  a  commission  of  1/  23  per  cent,  on  the  nominal  capital,  which 
would,  in  fact,  amount  to  55,000/ ;  moroovor,  that  of  the  other  share- 
holders, one  hold  20  shares,  and  the  other  three  five  each.  Tho 
plaintiff  then  after  some  correspondence  with  the  defendant  Sager.  a 
director,  and  after  being  pressed  to  take  up  his  appointment  and  p.iv 
the  750/,  withdrew  his  application,  and  tho  directors  commanced  pro- 
ceedings against  him  in  the  Court  of  Common  Pleas  to  recover  tho  750/. 
Hence  the  present  bill  for  an  injunction,  to  which  the 
defendants  did  not  appear,  and  upon  an  affidavit  of  service, 
the  injunction  was  granted. 


Me  Eatiibone  on  the  Local  Taxation  of  Litebpool. 
— Last  week  Mr  Eathbone,  M.P.,  read  a  very  interesting 
paper  on  the  Local  Taxation  of  Liverpool  before  the  Eich- 
mond  Hill  Liberal  Club.  His  chief  point  was  that  the  rates 
in  Liverpool  had  increased  faster  than  the  increase  of  pro- 
perty, the  amount  levied  and  the  rate  per  £  being  as  follows 
in  1841,  1851,  1861,  and  1871  :— 

Rate  Levied.  Rate  per  £. 

£  8      d 

18il Hl,773     2     8j 

1851 l;5(;,78G     3     4 

1861 I!l4.29(i     3     'J} 

1871 300,041     4     5} 

Figures  like  these  show  very  clearly  where  the  real  pressure  of 
local  taxation  has  been  during  the  last  twenty  years,  and  Mr 
Eathbone  supplements  his  observations  by  pointing  out  that 
the  new  rates  are,  to  a  very  large  extent,  caused  by  the  new 
Sanitary  and  Improvement  Acts  which  are  called  for  by  our 
modern  civilisation.  Other  large  towns  could  tell  a  similar 
tale,  the  rate  per  f  in  Liverpool,  as  the  readers  of  Mr 
Goschen'a  report  will  remember,  being  far  from  the  highest  of 
the  large  towns  in  England.  There  are  two  defects  however 
in  Mr  Eathbone's  figures  and  references,  which,  as  they  are 
only  too  common  and  misleading,  cannot  be  too  often  insisted 
upon.  In  the  first  place,  he  begins  only  at  1841.  "  It  is 
"  unnecessary,"  he  says,  "  to  go  back  to  an  earlier  date 
"  than  1841,  as  the  modern  multiplication  of  rates  and  in- ' 
"  crease  of  local  taxation  did  not  begin  before  the  first  of  j 
"  these  periods."  This  is  entirely  misleading.  No  doubt  the  j 
modern  multiplication  of  rates  commenced  after  1841,  but  it  so 
happens  that  the  pressure  of  the  few  rates  which  existed  pre- 
viously is  not  sufEciently  shown  by  taking  the  period  about 
1841.  From  the  beginning  of  the  century  down  to  1830 
they  were  much  higher  than  in  the  first  years  after  the  new 
Poor  Law  to  which  the  1841  period  belongs,  and  this  fact  is 
concealed  by  commencing  a  historical  comparison  only  at 
1841.     It  is  thus  made  to  appear  that  the   modern  rates  are 
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quite  unprecedented,  and  have  been  always  rising,  wtereas 
the  truth  is  that  people  pay  no  more  per  £,  in  spite  of  all 
the  miscellaneous  purposes  for  which  rates  are  now  levied,  than 
they  did  for  long  periods  prior  to  1841,  without  aiming  at 
any  such  purposes.  We  should  therefore  recommend  Mr 
Eathbone  to  look  a  little  farther  back.  The  second  defect  in 
the  paper  is  the  constant  assumption  that  the  burden  of  the 
rates,  even  in  large  towns,  falls  on  the  occupier.  No  one  con- 
tends that  this  is  the  case  directly.  The  rates,  it  is  said,  are 
a  restriction  on  building,  and  the  occupier  pays  because  the 
builder  is  obliged  to  wait  for  a  demand  which  will  enable 
him  to  charge  a  rent  sufScient  to  pay  him  in  addition 
to  the  rate.  But  this  is  very  much  theory,  the  fact 
being  that  rates  in  a  town  like  Liverpool  do  not  restrict  build- 
ing, for  the  simple  reason  that  the  possible  area  of  dwellings 
and  shops  is  limited,  and  that  ground-rents  remain  high 
enough,  in  spite  of  rates,  to  make  the  disposal  of  suburban 
property  as  building  land  the  most  profitable  investment  for 
the  owner.  Tbe  great  difficulty  of  local  taxation  in  large 
towns  is  mainly  in  fact  the  indifference  of  the  occupiers  who 
are  supposed  to  pay  the  rates,  whereas  the  rates  in  practice  are 
looked  on  by  tbe  occupier  as  rent.  They  are  equally  with  rent  a 
sum  paid  in  respect  of  possession  of  a  house,  and  it  cannot 
matter  to  an  occupier  whether  what  he  pays  is  called  a  rate 
payable  to  the  local  authority,  or  a  rent  payable  to  bis  land- 
lord. It  is  the  aggregate  amount  he  looks  to  when  he  takes  a 
house.  Until  this  question  of  incidence  is  properly  settled, 
and  the  legal  basis  of  the  tax  made  to  conform  with  the  fact, 
there  will  be  no  possibility  of  any  practical  legislation  about 
rates. 

The  Government  Stock  Investment  Company. — We 
have  received  a  communication  from  the  chairman  of  the 
Government  Stock  Investment  Company  as  to  the  allegations 
made  in  the  case  of  Brett  i'.  Clench  and  others,  which  we 
referred  to  lust  week,  respecting  the  mode  of  qualifying  the 
directors.  The  following  is  the  communication,  omitting 
some  passages  which  appear  to  us  to  reflect  on  the  character 
of  third  parties  : — 

TO   THE   EDrrOB   OF   TIIB   ECONOMIST. 

Sir, — In  noticing  the  trial  of  the  above  case  yo«  close  your 
remarks  by  obser\'ing  "that  the  Administration  of  the  Com- 
pany clearly  owes  some  explanation  to  their  constituents,  and 
tmat  ii  will  not  be  delayed."  I  l>eg  to  inform  you  that  this 
will  be  done  fully  at  the  general  meeting,  to  be  held  on  the 
2nd  of  January.  In  the  meanwhile  I  think  it  advisable  to 
furnish  you  with  the  following  facts  : — 

The  evidence  of  Mr  Hayes,  one  of  the  defendants,  on  which 
the  Judge  delivered  so  decided  an  opinion,  is,  so  far  as  it 
referred  to  the  Government  Slock  fyvistment  Company,  absolutely 
untrue.  In  general  terms,  the  Judge  understood  him  to 
assert  that  the  greater  bulk  of  the  directors  of  this  company 
had  their  qualifications  paid  for  out  of  the  money  of  the  com- 
pany by  cheques  from  his  firm.  Hence  the  Judge's  condem- 
nation. The  truth,  in  conti-adiction,  was  stated  by  our 
manager.  Evei-y  existing  director  qualified  himself  from  his 
own  resources,  and  not  one  farthing  of  the  capital  of  the  com- 
pany was  used  for  any  such  purpose,  aa  the  books  and 
vouchers  (jf  the  company,  open  to  evei'y  shareholder,  will 
abundantly  prove. 

The  histoi-y  of  this  company  is,  I  dare  say,  the  history  of 
hundreds  of  others.  In  the  autumn  of  1871  a  company  was 
fomied,  which  hung  fire.  The  then  directors  entered  mto  a 
contract  with  Joseph  Smith  and  Co.  to  reorganise  the  concern, 
and  agreed  to  pay  them  2  per  cent,  on  the  nominal  amount  of 
securities  purchased ;  such  being  the  terms  of  the  "  Foreign 
and  Colonial  Trust,"  which  in  that  respect  hiid  been  taken  as 
a  model,  and  were  thought  to  be  by  no  means  extravagant. 
Out  of  such  anticipiilc'l  profits  the  contractors  stipulated  to 
pay  all  tho  usual  expenses  incurred  in  fonning  a  company. 
These  facts  were  named  in  the  prospectus.  If  the  company 
Hoatod,  they  would  be  recouped  their  expenditure,  and  ex- 
pe<.tiHl  to  realise  a  fair  profit  beyond,  and  to  which  they  were 
partly  entitle<l ;  if  it  failed,  the  loss  would  bt  solely  theirs.  In 
remodelling  the  company  it  was  primarily  necessary  that 
directors  should  be  found,  and  we  now  know  how  this, 
through  friends,  was  in  pai't  accomplished.  The  inducements 
offered  to  sonic  gentlemen  to  join  the  Board  were  that  they 
should  be  held  harmless  and  incur  no  responsibility  whatso- 
ever, and  if  the  company  was  established  they  would  receive 
an  honorarium  (^ual  to  the  amount  of  their  qualification.  The 
company  was  estjiblished,  and  by  the  balance  sheet,  to  be  laid 
before  tne  shareliolders  on  the  2nd  of  January,  it  will  be  seen 
that  it  baa  resulted  in  imqualified  success. 

In  accepting  such  conditions  the  directors  were  unconscious 
(certainly  I  was)  of  doing  anything  usnBnal,  or  of  committing 


any  offence,  legal  or  moral.  They  soon  discovered,  however, 
that  their  contractors  were  either  unwilling  or  unable  to  can-y 
out  their  engagements,  and  the  existing  directM-s  qualified 
themselves. 


2^cb  If  Ids!, 


The  Institutes  op  English  Public  Law  :  Embracing  an 

Outline  of  General  Jurisprudence ;   the  Development  of 

the  British  Constitution;  Public  International  Law;  and 

the  Public   Municipal  Law    of    England.      By   David 

Nasmith.  Esq.,  LL.B.,  of  the  Middle  Temple,  Barrister- 

at-Law.     London :  Butterworths.     1873. 

The  object  of  this  book,  as  fully  stated  in  the  preface,  is 

to  explain  the  relative  positions  of  the  individual   and   the 

State  in  the  English  system  of  jurisprudence.     It  is  not  an 

account  of  the  whole  body  of  the  law,  but  only  of  that  portion 

of  it  which  regulates  the  duties  of  State  functionaries   and 

bodies,  and  the  duties  of  citizens  to  the  State.     The  analysis 

is  carefully  executed,  both  in  airangement  and  in  detail,  and 

there  is  a  Tabular  Analysis,  exhibiting  in  a  veiy  clear  manner 

the  branching  out  of  the  different  topics,    which  must  be 

highly  useful  to  students. 


jTorcitju  Corrcspontienff. 

(FROM  OOK    OWN  CORBBSPONDBNT. ) 

Paris,  December  26. 
The    returns  of  the    Bank  of   France  for  this  week,  last 
week,  and  for  the  corresponding  week  of  last  year,  are  as 

follow  :— 

Dkbtok. 
Dec.  26, 1S72.  Dec.  19,  1372.  Dec.  29, 1871. 

CapitMoftheBank 182,600,000    0    ...    182,600,000    C    ...    182,600,000    0 

Profiu  in  ftd^ition  to  capital 

(Ait.8,  L»w»f  Jnii«9, '57j  7,653,693  18  ...  7,653,693  18  ...  7,151,038  22 
Reserve  nf  tbe  bank  and  its 

brnnchM 22,106,750  U    ...      22,105,750  14    ...      22,105,750  14 

Reserve  of  landed  property..        4,000,000    0    ...        4,000,000    0    ...        4.000.000    • 

Special  reserve  24.364,209  97     ...       24,364,209  97    ...      2l,3f4,209  97 

Notes  in  circulation 2,656,268,065    0     ...2,623,934,560    0    ...2,825,420.675    0 

Baukcotcs  to  order,  receipts 

payable  at  sight 6,625,218  83    ...        7,875,524  47    ...        8,939.108  87 

Treasury    account   current. 


creditor  326.467,719  38 

Current  accountj,  Paris 181,749..574  81 

Do  brandi  banks 23.147,323     0 

DlTldonds  payahlc  1,321,873    0 

Arrears  of  securities  trans- 

fened  or  deposited  2,606,909  34 

Discounts  and  sundry  inte- 
rests   31,135,431  28 

Rediscouuted    the    last    six 

months    3,063,393  80 

Bills  not  disposable 4,722,229  18 

Reserve  for  eventual  losses 

on  prolonged  bills    14,000.000    0 

Sundries 5,327,574  75 


316.950,362  75 

187,346,699  12 

2-4,124,fio0     0 

1,4.1,415     0 

2,727,284  68 

34,087,624  13 

3,063,393  80 
1,499,626    2 

14.000,000    0 
5,934,641  22 


166.401.152  17 
2SO,«,S,tl77  28 
34,860.704  0 
37,e8(i,2«7    0 


1,097,021  11 
0,089,264  03 


19,.-76,41S     5 
29,932,075  61 


Total 


....3.502,949,865  61     ...3,463,579,269  16     ...3,111,009,779  38 


Cbkditor. 


Cash  In  hand  and  in  branch 

banks  

Commi-rcial  bills  over-<luQ... 
Commercial  bills  discounted, 

not  yet  duo 

Bonds  of  the  City  of  Paris... 

TreaMur,Y  bonds 

Commercial     bills,     braacQ 

banks  

Advances    on     deposits     of 

bullion     

Do  in  branch  banks 

Do    in    French    pttbho 

securities 

Do  by  branch  bank" 

De  on   railway    shares 

sad  debentures 

Do  by  branch  banks 

Do   on   Cr^it   Foncier 

bonds  

Do  branches  

Do  to    the  8t»t«  (Con- 
vention, JunelO,  1867) 
Government  Slot  k  reserve... 

Do  dispssabl* 

Rentes    Inmiobilist^es   (Law 

of  JoneB,  1867)    

Hotel  and  funillure  ot  tha 
bank,  and  landed  pro- 
party  branches 

Bxpenst*  of  nunai;cment  ... 
Advaneas    to    tbe    City    of 

Paris 

Sandrlet » ..» 


790,921.245  35 
370,013  94 

609,728,554  80 

8,100,000    0 

1,277,1S6,IJOO    0 

602,665,920    0 

26,364,800    0 
2,724,800    0 

31.220,800  0 
16,914,150    0 

22,122,500  0 
lS,Oi3,60O    0 

1,771,300    0 
665,100    0 

80,000,000  0 
12,980,760  14 
««,460,688  81 

100,000,000  0 


7,77.'),.13^1 
4,161,432 


9,400,000  0 
31,279,807  54 


.  790,916.837  73 
290,210  » 

,  408.719.189  52 

8,100,000  0 

.1,277,185,000  0 

.  478.226,830  0 

.   26.161,600  0 
2,766,800  0 

,   34,329,.300  0 
,   16,009,460  0 

,   52.201.400  0 
,   18,239,100  0 

1,769,900  0 
695,700  0 

60.000,000  0 
12,980,760  14 
68,460,688  81 

100,000,000    0 


7,776„1f)0    0 
3,914,438  12 


10,200,000    0 
28,008,897     5 


.    631,601,902  35 

315,377  73 

.    326,205,974  U 

!  1,187,061,000    0 

.    401,479,642  0 

.      23,196,700  • 

1,636,900  0 

.      17,863,600  8 

.      10,588.559  0 

.      25,713.000  0 

.       19,162,000  0 

1,228,100  0 

,           817,700  0 

,      60,000,000  0 

.       12,980,750  11 

,       66,473,568  81 

,    100,000,030  0 


8,876,841    0 


190.0<X),000    0 
16,670,170  24 


Total    3.602.918,965  64    ...3,463,579.269  16    ...3,111."09,77»  38 

The  above  return,  compared   with  that  of  tho  preceding 
week,  exhibits  the  following  changes  :— 

INCBIAKE.  fr»nc8. 

Circulation   ^.^'?T?'^?7 

Tr<ia»ury  iiccount    .V'i.L'.rL 

Trado  dLountB  ^^•f??'ia?, 

iol,JOu 

{rancs. 

8,674,458 

26,502 

402,200 


Advancos  on  WnUion 


D£CKKA«C 


Private  dtposits  

Cash 

Advances  on  securities 
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The  large  increase  in  the  trade  discounts  has  produced  a 
further  extension  of  the  cii-culation,  which  now  stands  at  the 
highest  point  yet  reached.  The  private^  deposits  have  fallen 
to  their  lowest  limit,  and  also  give  evidence  of  the  scarcity  of 
money,  which  is  however  usual  at  the  close  of  the  year  from 
the  great  activity  in  the  retail  trade.  The  treasury  balance 
has  increased,  but  its  account  for  advances  remains  unchanged. 
The  other  chapters  present  little  variation.  The  Bank  has 
to-day  fixed  its  dividend  for  the  second  half  of  1872  at  170f, 
making  320f  for  the  year. 

Little  Imsiness  has  been  done  on  the  Bourse  during  the 
week,  and  the  fluctuations  in  prices  have,  until  to-day,  been 
trifling ;  but  as  the  monthly  settlement  is  at  hand,  and  the 
charges  for  carrying  over  are  likely  to  rale  high,  Rentes 
have  been  heavy,  and  have  closed  at  from  10c  to  20c  below 
Tuesday's  rates.  The  Turkish  Ambassador  has  written  to  the 
Syndicate  of  the  Agents  de  Change  a  note  denying  the  authen- 
ticity of  the  circulai-,  published  in  the  Times,  relative  to  the 
unification  of  the  Ottoman  debt.  The  bonds  of  1869  have 
nevertheless  fallen  to-day  8f ;  but  the  Fives  have  improved. 
The  new  Spanisli  loan  is  offered  at  y  discount.  The  fol- 
lowing are  to-dav's  quotations  : — 

Doc.  19.  Dec.  26. 

f     c  {     c 

Three?    63  42j  53  10 

Fives,  2Sf  r,Oc  paid  86  95     8G  To 

Do  all  paid  up    81  57|  84  45 

Pour-and-Half  76    0     76  27 

Morgan  Loan  (cash) 498  75     498  75 

Italian 67  90     6S     0 

Italian  Tobacco 485     0     487  50 

Ottoman  Fives  55  .50     55  75 

Ottoman,  1869  325  25     320     0 

Russia,  1870  97         .         96 

Spanish  Exterior  28i       2D 

United  States  5-20    104;^       : 104| 

Peruvian    80     0     80  25 

Honduras    156     d     135     0 

Bank  of  France  (cash) 4350     0     4425     0 

Oomptoir  d'Esconipte  .,     G20     0     015     0 

Credit  Foncier  ...." 850     0     850     0 

Crodit  ilobilier 420    0     412  50 

Socie'te  Ge'ncrale  573  75     572  50 

Bivnque  do  Paris  et  des  P.  Bas  1270     0     1262  50 

Parisian  Gas  '. 700     0     690     0 

Northern  Railway 980     0     985     0 

Western 500     0     523  75 

Orleans 820     0     820     0 

Kastern  512  50     508  75 

Paris-Mediterranean S.'JS     0     832  50 

Southern  B92  50     590     0 

lionth  Austrian  Lombard 438  75     430  25 

Suez  Canal 390     0 398  75 

The  loan  of  five  millions  of  francs,  which  was  to  have 
been  opened  here  to-day  for  the  Government  of  Honduras, 
has  suddenly  collapsed.  M.  Eugene  Pelletier,  Consul- 
General  for  Honduras,  published  at  the  last  moment  a  formal 
pi'otest  against  it,  declai-ing  that  he  had  received  no  in- 
structions from  his  Government  relative  to  this  financial 
operation,  and  that  he  was  a  complete  stranger  to  it. 

Mr  Bedford  Pim,  by  whom  the  subscription  had  been  ad- 
vertised, as  special  commissioner  for  Honduras,  publishes  to- 
day a  letter  he  has  written  to  the  French  Minister  of  Foreign 
Affairs  in  explanation  of  the  part  he  has  taken  in  this  affair, 
and  annoimcing  that  the  operation  is  suspended.  The  result 
of  the  conflict  has  been  a  fall  of  20f  in  the  old  bonds. 

A  subscription  lias  been  opened  for  7,200  bonds  of  the 
Villaguttierez  Silver  and  Lead  Mines  in  Spain,  at  310f, 
returning  301'  interest,  and  reimbursable  at  500f  in  fifty  years. 

The  Minister  of  Finance,  before  the  prorogation,  presented 
a  Bill  to  regularise  the  employ  of  the  supplements  of  the  loans 
of  IsTl  and  1872 ;  the  former  comprised,  in  addition  to  the 
two  milliards,  a  sum  of  172i  millions  for  discount,  commis- 
siou,  &c.  The  Committee  on  the  Budget  of  1872,  seeing  that 
the  expenses  would  not  absorb  the  whole  of  that  sum,  em- 
ployed 55  millions  to  balance  the  Budget  of  the  present  year ; 
the  outlay  on  the  remaining  117i  millions  amounted,  at  the 
close  of  the  exercise  of  1871  to  97J  millions,  but  as  certain  ex- 
penses have  still  to  be  liquidated,  the  Minister  now  asks  for 
authority  to  transfer  the  balance  of  19iJ  millions  to  the 
exercise  of  1872.  TLe  supplement  to  the  loan  of  1872  was 
■498  millions;  of  that  sum  51 J  millions  were  taken  for  the 
payment  of  the  first  quarter's  interest,  which  fell  due  on  the 
I6th  November ;  a  credit  of  207  millions  will  be  required  for 
the  interest  in  1873,  and  as  no  provision  is  made  for  it  in 
the  Budget  of  that  year,  a  special  law  is  required  to  legalise 
tae  appropriation.  Another  article  in  the  present  Bill  oi)ens 
a  credit  of  145  millions  to  the  Minister  of  Finance  for  dis- 
count, commission,  exchange.  &3.,  and  authorises  the  transfer 
to  the  years  1873  and  1874  of  the  portion  of  that  credit  which 
shall  not  be  employed  in  1872 ;  as  however  the  last  instalment 
of  the  loan  is  not  due  until  the  11th  April,  1874,  and  the  por- 
tion of  the  payments  that  will  be  discounted  cannot  be  esti- 
mated, the  sum  of  145  millions  is  only  eventual. 


The  Chamber,  on  reassembling,  will  have  laid  before  it  for 
decision  two  questions  of  commercial  reform.  One  refers  to 
the  establishment  of  a  maritime  hypothec,  vessels  not  being 
susceptible  under  the  existing  legislation  of  being  employed 
as  instruments  of  credit.  To  facilitate  the  raising  of  loans  in 
the  course  of  the  voyage  it  is  proposed  to  inscribe  on  the 
ship's  papers  a  sum  which  the  master  would  be  authorised  to 
borrow,  wholly  or  in  part,  under  the  control  of  the  Consular 
authority  of  the  port,  and  which  would  be  transcribed,  on  the 
return  of  the  vessel,  on  the  register  of  hypothecs  to  be  depo- 
sited at  the  Customs'  office  of  the  port  to  which  the  vessel 
belongs.  By  this  means  it  is  hoped  to  obviate  the  necessity  for 
loans  on  bottomry  bonds,  which  are  only  obtained  on  usurious 
conditions.  The  Bill  also  proposes  to  give  the  lender  a  lien 
on  the  insurance  effected  by  the  owner.  The  object  of  the 
other  measure  is  to  prevent  the  loss  to  the  Treasury  by 
the  present  mode  of  collecting  the  duty  on  native 
sugar.  As  the  charge  is  made  according  to  a  supposed 
proportion  of  saccharine,  fixed  by  a  comparison  of  the 
article  with  certain  types,  the  manufacturer,  by  giving  an 
artificial  colouring  to  the  superior  kinds,  can  pass  them  for  the 
payment  of  the  duty  as  belonging  to  the  lower  sorts.  A 
refiner,  for  example,  takes  in  a  quantity  of  sugar  ostensibly 
of  inferior  clf.ss  to  manufacture  for  exportation  under  the 
rerjime  of  "  temporary  admissions."  The  sugar  is  supposed  to 
yield  67  per  cent.,  and  the  manufacturer  exports  67  kilos  for 
every  100  kilos  received ;  but  as  the  sugar  was  in  reality  of 
the  type  which  yields  98  per  cent.,  there  remains  31  kilos 
which  is  sold  for  homo  consumption  and  escapes  the  payment 
of  all  duty.  It  is  now  proposed  to  subject  the  refineries,  which 
are  at  j^resent  free,  to  the  same  restrictions  as  the  manufac- 
tories of  sugar,  and  only  permit  them  to  work  under  the 
inspection  of  revenue  officers.  The  plan  presents  little  diffi- 
culty of  execution,  as  there  are  but  33  refineries  in  France, 
and  the  system  is  already  applied  to  nearly  500  manufactories 
of  raw  sugar.  M.  Pouyer-Quertier  estimates  that  the  Trea- 
sury will  gain  from  5  to  7  million  francs  a  month  by  this 
change. 

The  subject  of  the  duties  on  raw  material  was  incidentally 
touched  on  in  the  Assembly  before  the  prorogation,  in  voting 
the  ways  and  means  for  the  Budget  of  1873.  A  sum  of  93 
millions  is  set  down  as  receipts  in  that  chapter;  but  as 
that  resource  is  now  admitted  on  all  sides  to  be  quite  illu- 
sory, and  the  income  and  expenditure  can  be  balanced  without 
it,  some  deputies  wished  it  to  be  omitted  from  the  estimates, 
and  to  be  only  set  down  as  a  memorandum.  The  point  was 
in  reality  one  of  little  importance,  for,  as  the  tax  wiU  no 
doubt  yield  something,  and  every  calculation  as  to  what  the 
produce  will  be  would  be  quite  hypothetical,  it  mattered  little 
in  what  manner  the  sum  was  presented.  A  fact  which  may 
now  bo  remarked  is,  that  the  Assembly  has  abandoned  all 
hope  of  seeing  the  Treasury  derive  any  serious  aid  from  these 
duties.  The  very  positive  assertions  of  M.  Thiers,  as  recently 
as  in  his  Message,  that  the  collection  of  the  duties  was  pos- 
sible, had  at  one  moment  persuaded,  if  not  convinced,  those 
deputies  who  imagine  that  the  safety  of  the  Republic  requires 
an  implicit  acceptance  of  his  opinions,  but  now  not  a  voice 
was  raised  to  contest  repeated  contradictions  not  less  posi- 
tive. A  proposal  made  by  the  reporter  on  the  Budget,  and 
which  the  Government  may  be  considered  as  having  accepted, 
as  it  raised  no  objection  to  it,  will  next  year  show  how  far  the 
new  tax  has  been  productive.  M.  Gouiu  demanded  that,  to 
pi'event  the  inconvenience  that  might  result  from  the  93  mil- 
lions being  confounded  with  the  other  indirect  taxes,  the 
Government  should  indicate  in  the  quarterly  returns  of  the 
revenue  the  amount  received  from  the  duties  on  raw  mate- 
rial, distinct  from  the  other  Customs'  duties. 

M.  Ozenne  has  left  Paris  for  Brussels  to  continue  the 
negotiations  for  the  new  Treaty  of  Commerce,  and  before  re. 
turning  will  proceed  to  the  Hague  to  endeavour  to  obtain  a 
revision  of  the  treaty  with  Holland.  The  semi-official  journals 
mention  that  as  soon  as  the  arrangements  are  terminated  with 
Belgium  he  will  go  to  Rome,  where  he  hopes  to  meet  with 
dispositions  as  favourable  as  in  Belgium.  More  serious  diffi- 
culties are  however  expected  from  Austria,  whore  the  Govern- 
ment is  prompted  by  Prussia  to  refuse  all  modifications.  M. 
Pouyer-Quertier  recently  visited  both  Rome  and  Vienna  to 
sound  the  Governments  there,  and  gives  little  hopes  of  any 
concession  being  obtained  from  Austria. 

The  Chamber  of  Commerce  at  Havre  has  just  decided  on 
adopting  the  classification  and  designations  of  cotton  used  in 
England.  A  committee  of  six  merchants  and  six  brokers  is 
to  be  appointed  to  compose  a  series  of  types  for  reference,  and 
which  the  brokers  will  oe  invited  to  employ  in  drawing  up 
their  price-current.  This  regulation  is  to  be  carried  out,  if 
possible,  from  the  1st  January  next. 

The  return  of  the  traffic  by  the  Suez  Canal  for  the  month  of 
Ifovember  gives  the  following  resultj,  compared  with  the  same 

?eiiod  last  year : — ^Number  of  vessels  81,  iuoroase  16 ;  tonnage 
30,725,  increase  56,739;  tolls  l,478,943f.  increase  003,593f ; 
total  receipts  from  all  sources  l,542,251f  in  Xovember,  1872, 
and  l,272,622f  in  1871.     The  total  increase  would  be  larger 
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■ut  for  the  receipts  from  the  sale  of  material,  which  amounted 
•l>  only  9,093f  in  Novismber,  1872,  against  317,250f  last  year. 

The  octroi  duties  in  Paris  have  just  been  increased  on  a 
number  of  articles  of  food,  which  were  already  dear  enough 
without  this  aggravation.  The  tax  on  certain  sorts  of  fish 
salmon,  turbot,  trout,  ifcc.)  has  been  raised  from  60f  to  65f 
;  er  100  kilos  (i  cwt) ;  on  eels,  pike,  soles,  &.C.,  from  15f  to  30f ; 
n  poultry  from  30f  to  40f ;  butter  from  lOf  to  17f ;  eggs  from 
Jf  50c  to  4f.  The  above  charges  are  not  all ;  the  "  principal " 
if  the  tax  bears  also  a  supplementaiy  charge  of  2  decimes,  or 
y)  per  cent.,  and  the  market  dues  amount  to  from  5  to  15  per 
cnt.  ad  ral'ircm. 

The  report  of  the  Committee  on  the  Budget  of  1873  throws 
some  light,  on  the  affair  of  the  Budget  of  Liquidation. 
This  account,  which  represents  under  another  name  the 
■  Eitraordinaiy  Budget "  of  the  Empire,  was  in  March  last 
;lxed  at  a.  sum  of  535  millions,  of  which  379  were  for 
the  reconstitution  of  the  war  material  lost  or  destroyed, 
106  for  indemnities  to  the  departments  invaded,  and  50 
;nillions  for  the  maintenance  of  the  army  of  occupation  in 
;  s72.  The  resources,  on  the  other  hand,  then  only  amounted 
lo  200  millions,  of  which  90  millions  were  the  estimated  pro- 
duce of  about  44  millions  of  Rente  belonging  to  the  Amortisa- 
tion Fund,  which  had  been  acoviraulating  since  1866 ;  35 
millions  by  the  sale  of  State  property,  and  75  millions  dis- 
posable from  the  sum  added  to  the  loan  of  1871  for  the  cost 
of  issue.  Those  estimates  were  subsequently  modified  by  the 
addition  to  the  expenditux-e  of  159  millions  for  the  reimburse- 
ment to  the  departments  and  communes  of  their  outlay 
during  the  war,  while  the  resources  were  diminished  by  the 
75  millions  forming  the  residue  of  the  loan  being  taken  to 
balance  the  Budget  of  1872.  The  requirements  were  thus 
raised  to  694  millions,  while  the  resources  were  reduced  to 
125  millions.  The  annulations  of  credits  for  the  years  1869 
to  1871  have  since  been  found  to  amount  to  an  unexpectedly 
large  sum,  and  with  a  balance  of  100  millions  remaining  from 
the  margin  left  in  the  loan  of  three  milliards  for  expenses, 
wiU  almost  suffice  to  meet  all  the  demands  of  the  liquidation 
account.     Those  resources  are  now  set  down  as  under ; — 

francs. 

Rente  of  Amortisiation  Fund 90,lK)O,C00 

Sale  of  .Stat*  property 35,000,000 

Annulations  in  1809  ■)3,510,34y 

—  1870  234,0()0.IW0 

—  1871   J27,0O0;00() 

Balance  from  l(.an  of  1872 100,000,000 


(i3:t,.510,349 
Leaving  a  deficit  of  .54  millions  only  to  be  provided.  As  this 
liquidation  is  spread  over  a  period  of  four  years,  it  will  profit 
by  any  future  resources  that  may  present  themselves,  or  those 
failing,  may  be  balanced  by  a  slight  addition  to  the  floating 
debt. 

The  Court  of  Cassation  has  lately  given  judgment  m  the  suit 
between  the  Treasury  on  one  side,  and  the  Credit  Foncier, 
Lombard  Railway,  and  other  companies  on  the  other,  relative 
to  the  validity  of  the  payments  of  stamps  and  transfer  duties 
made  under  restraint  to  the  insurrectional  Government  of  the 
Commune.  The  Commune,  as  may  be  remembered,  obtained 
possession  of  the  books  at  the  stamp  and  registration  offices, 
and  compelled  the  companies  to  pay  into  its  hands  sums 
amounting   to  several  millions  of  francs  due  to  the  Govern- 


ment, and  which  the  Government,  on  the  suppression  of  the 
revolt,  claimed  .nfresh.  The  Court  decided  that  the  violence  to 
which  the  companies  ceded  might  form  the  grounds  of  an 
action  against  the  authors  of  the  act  of  coercion,  but  could 
not  be  considered  as  forming  one  of  the  cases  provided  for  in 
Art.  1,240  of  the  Civil  Code  (the  payment  made  in  good  faith 
to  the  holder  of  the  claim  is  valid,  even  ehculd  the  possessor 
of  it  be  wronged),  as  the  possession  of  the  books  of  the  stamp 
and  registration  offices  could  not  be  considered  as  constituting 
the  possession  of  the  claim,  on  the  plea  that  the  State, 
in  not  repressing  the  insuiTection  of  the  18th  Mai-ch  incurred 
a  responsibility  for  the  acts  of  the  Commune,  the  Court  de- 
clared itself  incompetent,  on  the  grounds  that  such  an  excep- 
tion can  only  be  examined  by  the  judges  competent  to  decide 
on  actions  against  the  State  in  the  form  edicted  by  the  law. 
This  verdict  does  not  decide  the  question,  as  it  points  out  to 
the  companies  a  ground  on  which  the  debate  may  be  re-opened. 
The  principle  that  sufferers  from  the  Commune  have  a  right  to 
a  pecuniary  reparation  has  already  been  admitted,  for  if  the 
authority  to  which  belonged  the  task  of  maintaining  order 
had  performed  its  duty,  the  inhabitants  would  not  have  been 
pillaged,  and  it  is  impossible  to  exonerate  the  Government 
and  not  accord  to  the  companies,  victims  of  the  extortions  of 
the  federates,  the  same  compensation  as  to  the  pixprietors  of 
houses  burnt. 

The  same  Court  has  also  given  judgment  in  an  appeal  by 
the  Bank  of  France  against  a  condemnation  of  the  director 
and  cashier  of  its  branch  at  Besancon,  for  an  incident  arising 
out  of  the  Prussian  wai\  During  the  investment  of  that  town, 
the  General  commanding  the  place,  exercising  the  powers  con- 
feiTcd  on  him  by  the  state  of  siege,  ordered  the  issue  of  bonds 
of  from  lOf  to  500f  each,  with  a  forced  currency,  but  redeem- 
able by  the  State  within  thirty  days  of  the  raising  of  the  sioge^ 
These  were  given  in  payment  for  purchases  by  the  military 
authorities,  the  General  finding  the  local  resources  insufficient 
and  the  mteniiption  of  communications  preventing  him  from 
obtaining  funds  from  the  Treasury.  The  branch  of  the  Bank 
of  France  in  the  town,  however,  refused  to  accept  this  paper, 
and  the  director  and  cashier,  being  summoned  before  the  court 
of  police,  were  condemned  to  a  fine  of  five  francs  and  costs. 
Against  that  sentence  the  Bank  of  France  appealed,  and  the 
verdict  has  now  been  quashed,  the  Court  deciding  that  the 
powers  conferred  on  a  militaiy  commander  by  a  state  of  siege 
did  not  comprise  the  creation  of  paper  money,  which  belongs 
exclusively  to  the  Legislature. 

The  following  ai-e  the  latest  quotations  of  the  produce 
markets  at  Havre  per  50  kilos  (1  cwt),  duty  paid  : — 

Cotton. — New  Orleans,  very  ordinary.  123f ;  low  1  I4f ;  Georgia,  i-amo 
marks,  llof  and  lllf;  Oomrawuttoe,  good  ordinarv,  86f;  TinuovoUy, 
87f;  Madras,  SOf;  Bengal,  6Gf.  Sales  last  week,  24,.507  bales; 
importations,  18,775.  Stock,  230,320,  of  which  45,000  from  tho  Uuited 
States,  against  142.179  and  39.712  at  the  same  date  last  year. 

Coffee. — In  bond:  Hayti,  92f  25o  to  90f  50c  ;  ditto  St  Marc,  97f; 
Rio.  92f  to97f  oOo  ;  Santos,  103f  50o  ;  Manila,  102f ;  Malabar,  102f  .")0c; 
Java,  new  crop,  to  anive,  107f  .50o.  Importations  last  week,  15.2l!0 
basts;  delievories,  7,586  and  48  tiorcos.  Stock,  88,5.51  and  130,  against 
157,254  and  2,611  at  same  date  last  year. 

Hides. — Jlonte  Video,  salted.  8Sf ;  Buenos  Ayres,  dry,  160f ;  Uruguay, 
salted,  88f;  Uio  Grande,  dry,  14  7f  .50c;  Tampico  dry,  slightly  dres.wd, 
145f ;  Va.lpaiai30  dryaalted  ox,  lOlf ;  cow.  113f;  Now  York,  salted,  77f. 

Wool — Monto  Video,  unwashed,  217f  oOc  to  272f  50o  ;  Buenos  Avres, 
150f  to  232f  50o ;  Entre  Rios,  235f ;  Spanish,  175f  per  100  kilos. 

Tallow.— New  York,  Wilcox,  50f. 


THE    PUBLIC    EEVENUE    AND    EXPENDITURE. 
The  following  are  the  Beceipts  into  and  Payments  out  of  the  Exchequer  between  April  1, 1872,  and  December  21,  1872  : — 

REVENUE  AND  OTHER  RECEIPTS.  |i 


EXPENDITURE  AND  OTHER  PAYMENTS. 


Balance  on  Int  April,  1872 — 

Bank  of  Kii^Und    

Bank  of  IreUod  


KEVEJJUE. 

Ciutoniii 

ExclM , 

Stamp*  

Taxn....„ _.. 

Income  Tix 

P»«t  OfBce 

T«l«ifr«ph  Service 

Crown  i.aniU   

HlscetUneoas 


BadK<t 
Eitimate 

for 
1972-73. 


TOTAI  EX'-IUQCKU  Rp.CRIrT8 


TuUec21, 1N72.    iSametimelaatjear. 


£       \       £        \        £       I        £       I  EXPENDITURE. 

7.70«,924{  5.878.918  Interest  of  Debt 

1,6M,7281  I  l,3*t,«»)i  I  ()tlerch«r(re«onCoMolldatcdrnd 

j  »3*2,6S2 ;  7,0J3,MS   Supply  8erTice»  Toted  by  Parlla. 

ment 


RcTcoue 

<.>THr,n  lircrifTs. 

AdTiace*.  un<i> 
Money  raiaed  f 
Tenporary  adt 


Totalt 


50,201,773 
I.»9*lli 

1,320,384 

i,od6iooo 

....  «1,SW,6;)7 


,4",^:n,,"i  Expeudltnre. 

OTHER  PAYMENTS. 
\^  Advancei  under  rarlous  Acts  . 

I,  Expenses  of  fortificntloti.s _ 

KxcWciincr  Bills  paid  off !     308,000 

2,820,391    Surplus  Income  apjdUd  to  reduce  Debt   '  1,877,621 

Balancen  on  Diwmber  21st,  187*— 

';     Bank  of  Enifland  - '  «.8«.1M| 

i      Bank  of  Ireland ~ I  l,m;>at>\ 


Totals 


t7,'U.623 


1586 
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■  The   following   are  the  Eeceipts  on   account   of  Kevenuo 
during  the  week  ending  December  21  :— 


Ouscsmi) 

Excise... 

Stamps   

Taxes 

Income  t*x....< 
Post  Office.... 
Telegraphs .... 
Crown  lands  ., 
Miscellaneous., 


Receipts  of 

Week  Ending 

Dec.  21. 

£ 

StG.OOO 

684,000 

215,000 

4,000 

22,000 

nil. 

nil. 

20,000 

12,230 


Total   1.403.230 

The  total  receipts  of  the  previous  week  were  2,381,390/. 

The  Ezchequer  issues  of  the  week  on  account  of  expen- 
diture were  564,180/,  viz.  : — 

£ 

Interest  of  debt nil. 

Other  charges  on  Consolidated  fund 850 

Supply  services  (including  Telegraph  serrices)    563,830 


During    the 
follows  :— 


week   the   cash    balances  have 


504,180 
increased   as 


Bank  of 

England. 

£. 

Balances  en  Dec.  14 6,077,239 

—        Doc.  21 6,682,145 


Inerease.. 


004,906 


Bank  of 

Ireland. 
£ 
,  1,165,980 
,  1,402,330 

236,350 


Total. 

£ 

7,243,213 

8,084,475 

841,256 


TO  READERS  AND   CORRESPONDENTS. 
The  Editor   of   the   Econo-mist   cannot   undertake   to  return  rejected 
communications. 

Communications  must  be  authenticated  by  tho  name  of  the  writer. 


%^t   3$anfeer£l'    (§a|ette. 


BANK    RETURNS    AND    MONEY    MARKET. 
BANK    or    ENGLAND 

Ak    Account  pursuant  to  the  Act  14th  and  15th  Victoria,  cap.  32,  for 

the  week  ending  on  Wednesday,  the  24th  day  ot  December,  1872. 

ISSUE  DEPARTMENT. 

Notes  issued f  38,084,980  I  Government  debt £11,015,100 

Other  securities  3,984,900 

Gold  coin  and  bullion     23,084,980 
Silver  bullion  


Proprietors'  capital...  4:14,553,000 

Rest 3,192,759 

Public  deposits,  in- 
cluding Exchequer, 
S  a  V  i  n  g  s'  Banks, 
Commissioners  of 
National  Debt,  and 
dividendaccounts...     10,453,541 

Other  deposits 17,036,812 

Seven-day  and  other 

biUs   358,034 


38,084,980 
BANKING  DEPARTMENT. 


38,084,980 


Governmontseourities  £13,275,230 

Other  securities  18,692,130 

Notes....: 13,044,900 

Gold  and  silver  coin...         581,877 


45,594,140  45,594,146 

Dated  December  27,  1872.        FRANK  MAY,  Deputy-Chief  Cashier. 

THE  OLD  FORM. 

The  above  Bank  accounts  would,  if  made  out  in  the  old 
form,  present  the  following  result  : — 

LiABiLrnEs.         £.                              Assets.  £ 

Circulation  (including  Securities 32,414,369 

Bankpostbills) 2.5,398,114     Coin  and  bulUon  23,666,857 

Public  deposits 10,453,541 

Private  deposits  17,03(i',S12 


^^    ^,  ,    .  02,888.467  50,081,226 

The  balance  of  Assets  above  Liabilities  being  3,192,759/,  as  stated  in 

the  above  account  under  the  head  Rest. 

.  FRIDAY  NIGHT. 

The  preceding  accounts  compared  with  those  of  last  week 
exhibit- 
Increase.  Decrease. 
£  £ 

Circulation  (excluding  Bank  Post  Bills)        772,355     

Pubhc  deposits  210,713 

Other  deposits    

Government  securities 

Other  securities 727,091 

Bullion    

R«»t 7,293 

Reserve  


405,839 

177^635 
949^990 


The  following  shows  the  amount  of  the  Circulation,  Bullion  /, 
in  both  departments,  Banking  Deposits,  Banking  Securities,  U 


Reserve,    and   Bate   of   Discount,  for 
24th  December,  1872  :— 


three   months   ending 


Date. 


Sept 

18 

25 

Oct. 

2  

9  

16  

23  

Nov. 

30  

6  

13 

20  

97  

4  

11  

18  

24  

Circula- 
tion, 
excluding 
Bank  Post 
Bills. 


Coin  and 
Bullion. 


£ 

25,785,7651 

25,690,530 

27134,756 

26,651,960 

26,439,655 

26,017,08i 

25,954,861 

25,830,180 

25,497,970 

24,973,215 

24-614,945 

25,376,795 

24,410,560 

24,267,725 

25,0Ki,080' 


£ 
22,137, 
21,712, 
31,156, 
20,333, 
19,990, 
19,609, 
20,013, 
19,878, 
19,741, 
20,925, 
22,678, 
32,793, 
23,243 
33,314, 
23,666, 


Deposits. 


£ 

28,832,086 
29,469,271 
27,816,418 
80,328,525 
21,975,968 
25,553,455 
25,690,532 
24,983.302 
27,45-1,165 
26,850,981 
27,722,056 
26,66I,b24 
27,441,471 
27,685,479 
27.490  353 


Securities 
in  Banking 
Departmnt 


£ 

36,348,078 
37;253,692 
37.614,424 
35,711,774 
34,686,817 
36,127,788 
31,707,837 
34,115,410 
36,412,583 
33,857,350 
33,756,109 
32,374,738 
31,733,594 
31,239,678 
31  967.369 


Reserve. 


Rate  of 
Discount 


£ 

11,351,44; 

11,021,939 

9,031,69; 

8,731,741 

8,650,981 

8,691,966 

9,058,958 

9,043,630 

9,243,831 

10,952,288 

13,063,493 

12,417,137 

13,833,390 

14,576,707 

13,626,777 


% 

4 

4i 

6 

6 


Subjoined  is  our  usual  table,  affording  a  comparative  view  o' 
the  Bank  returns,  the  Bank  rate  of  discount,  the  price  of 
Consols,  the  price  of  wheat,  and  the  leading  exchanges,  during 
a  period  of  four  years,  corresponding  with  the  present  date,  as 
as  well  as  ten  years  back,  viz  : — 


At  con'esponding  dates 
with  the  present  week. 


Dec.  24. 
1862. 


Circulation,     excluding 

bank  post  bills 

Public  deposits    

Other  deposits  

Government  securities... 

other  securities   

Reson'e  of  notes  &  coin. 

Coin  and  bullion 

Bank  rate  of  discount. 

Price  of  Consols  

Average  price  of  wheat 
Exchange  on  Paris(shrt) 

—  Amsterdam  ditto.. .[ 

—  Hamburg(3mout)is)' 


£ 

19,493,895 
3,654,499 
14,306,497 
11,131,517 
20,116,214 
10,021,900 
14,870,796  { 
3  % 

469    6d 
25  17i  26  I 

11  i4i  i4i; 

13  6i    6i  j 

I 


Dec.  29, 

Dec.  28, 

Dec.  27, 

1869. 

1870. 

1871. 

£ 

£ 

£ 

22,».98  950 

23,050,346 

34,626,830 

8,685,215 

8,101,171 

9,086,223 

18,204,007 

18,245,465 

21,120,177 

13,811.953 

12,926,853 

16,001,023 

19.781,983 

17,188,131 

17,950,156 

11,297,672 

14,653,191 

15,387,993 

1»,196,622 

22,703,538 

24,911,323 

3  % 

2i  % 

3  % 

92i  xd 

91  i  xd 

82ixd 

43s    6d 

62s    7d 

66s    8d 

25  16  22i 

... 

25  60    76    i 

11  18i  13} 

11  171  18 

11  17i  18 

13  10}  Hi 

IS  10}  11 

IS  9}    10 

Dec.  24, 
1872. 


£ 

26,040,080 
10,4S3,»41 
17,036,812 
13,276,239 
18,693,130 
13,626,777 
23,666,857 

6  % 

91J  J  xd 

66s  3< 

26  47t  671 

12  1  2 

2062 


The  amount  of  the  "other"  depootts,  as  compared  with 
the  "  other "  securities,  showed,  in  1862,  a  deficiency  of 
5,808,717/;  in  18G9,  a  deficiency  of  1,577,381/;  in  1870, 
an  excess  of  1,077,014/ ;  and  in  1871,  an  excess  of 
3,170,021/.     In  1872,  there  is  a  deficiency  of  1,055,318/. 

In  1862,  the  demand  for  money  had  increased  towards  the 
end  of  the  year,  and  little  discount  business  was  done  under 
the  Bank  rate.  The  Lancashire  distress  did  not  appear  to 
have  C3  ased. 

In  18G9,  money  was  easy,  but  for  the  usual  pressure  in  the 
last  days  of  the  year.  Dearer  money,  however,  was  expected 
in  future,  owing  to  the  general  return  of  confidence.  The 
OUivier  Ministry  had  just  been  formed  in  France. 

In  1870,  there  was  rather  more  than  the  customary  pres- 
sure for  discounts  at  the  close  of  the  year,  owing  to  the  joint 
stock  banks  calling  in  their  balances  ;  but  the  regular  con- 
dition of  the  market  was  one  of  great  abundance,  in  conse- 
quence of  the  prolonged  suspense  at  Paris. 

In  1871,  there  was  still  a  temporary  activity  in  the  demand 
for  money,  owing  to  the  drawing  in  of  the  reserves  of  joint 
stock  banks.  A  great  rise  had  taken  place  in  the  shiires  of 
English  railways.  Among  the  causes  for  this  demand,  one 
was  the  surprising  access  of  prosperity  which  had  distinguished 
trade  during  the  year  ;  the  prices  of  all  commodities  were 
found  to  have  increased  largely  on  the  latter  account. 

The  account  of  the  Bank  of  France  for  the  week  ending 
December  26  shows  the  following  changes  : — 

Dec.  26.  Dec.  19.  Increase, 


Cash 31.637,000  ...  31,038.000 

I'rivate  securities 46.697,000  ...  44,617,000 

Troasurj' bonds 61,087,000  ...  61,087,000 

LIADILITIES. 

Notes  106,616,000  ...  105,272,000 

Government  deposits  13,059,000  ...  12,678,000 

Private  deposiu    t),834,000  ...  9,988,000 


.  1,080,000 


.  1.243.C00 
.    381,000 


Decrease 

C 

1,000 


164,000 


Dec.  28, 1872.] 
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Decrease, 
£ 

9,000 
22,000 

93,000 


Decrease. 

£ 

23,000 

Decrease, 

£ 

18!,000 

46,000 

466,000 


..,    30«,0«0 

...     301,000     

the  Austrian  florin  at  2s; 


The  following  are  the  principal  items  in  the  accounts  of  the 
undermentioned  continental  Banks  for  the  latest  week  pub- 
lished compared  with  the  previous  statement  *: — 

TUE  KETHERLANDS  BANK— Wcelc  ending  Dec.  23. 
Dec.  33.  Dec.  16.  Increase. 

AssiTS.  £  £  £ 

Coin  and  bullion   9,257,000    ..,      9,266,000 

Discounts  an  1  adrancos 9,042,000     ...       9,064,000 

LlABILtTIF.S. 

Notes  in  circulation 13,]39,000     ...     13,232,000 

Deposits 3,667.000     ...       3,616.000     ...       51,000     ... 

HAMBUBfi  BANK— Week  ending  Dec.  19. 

Dec.  19.  Dee.  12.  Increase. 

£  £  £ 

Deposits  of  buUion.#c 2,S03,000     ,.,      2.828,000 

AUSTRIAN  NATIONAL  BANK— Week  endinc  Dec.  19. 
Dec.  IS.  Dec.  11.  Increase. 

Assets.  £  £  £ 

Coin  and  bullion 14,325,000     ...     14,506.000     ... 

Discounts  and  advancea 19,079,000    ...    19,125,000 

Liabilities 

CirculaUon 32.14.3,000    ...    32,609,000 

NATIONAL  BANK  OF  BELGIUM— Week  ending  Dec.  19. 

Dec.  19.  Dec.  12.  Increase.        Decrease. 

ASSCTS.  £  £  £  £ 

Coin  and  bullion  4,531,000    ...      4,4.36,000    ..,      95,000    

Discounts  and  advances 12,114,000     ...     11,730,000     ...     384,000     

Liabilities. 

CirculatioL 11,062.000    ...     10,756,000 

Deposits ~ 4,638,000    ...       4.337.000 

•  Convening  the  thaler  at  3s;  the  Dutch  florin  at  Is  8d 
the  mark  banco  at  Is  6d ;  and  the  franc  at  25f  per  1?. 

Discount  and  Monet  Market. — There  has  been  the 
usual  active  demand  for  money  at  the  end  of  the  year,  in 
consequence  of  the  preparations  by  the  joint  stock  banks  and 
others  to  show  good  balances  in  their  published  accounts,  and 
the  necessity  of  the  brokers  to  resort  to  the  Bank  in  anticipa- 
tion of  the  dividend  payments  at  the  beginning  of  the  year. 
Rates  have  thus  ruled  firm  in  the  open  market,  the  minimum 
for  the  very  best  short  paper  being  4J,  and  for  longer  periods 
4^  to  4  j,  the  disposition  however  being  only  to  take  six 
months'  bills  at  the  lower  figure.  For  trade  bills  the  rates 
are  5  to  5^  per  cent.  Notwithstanding  this  tone  of  the 
market,  it  was  so  much  understood  that  the  demand  was  only 
temporary  and  occasioned  by  the  requirements  at  the  end  of 
the  year,  that  there  was  an  expectation  in  some  quarters 
of  a  reduction  of  the  Bank  rate  to-day,  but  the  return  in  con- 
sequence of  the  large  increase  of  the  circulation  is  not  so 
favourable  as  had  been  looked  for,  and  as  the  Bank  had  little 
motive  to  reduce  while  there  is  an  active  current  demand,  even 
if  only  temporary,  their  inaction  for  the  moment  is  fully 
excused  by  the  changes  in  the  state  of  their  accounts.  With 
the  turn  of  the  year,  should  there  be  no  renewal  of  the 
German  demand  for  gold,  a  redaction  of  the  rate  is  generally 
looked  for. 

As  regards  the  bullion  movements,  the  facts  are  that  there 
is  now  a  verj'  steady  flow  of  gold  into  the  Bank,  large  arrivals 
being  expected  in  the  next  few  days,  and  that  there  is  yet  no 
sign  of  a  renewal  of  the  German  demand.  The  continental 
exchanges  have  however  become  less  favourable,  though  not 
to  the  point  of  taking  any  gold  from  this  side.  We  refer  to 
the  exchange  quotations  of  Tuesday,  no  business  having  been 
transacted  on  'Change  to-day  in  consequence  of  the  two  pre- 
vious days  having  both  been  Bank  holidays. 

The  principul  changes  in  the  Bank  account  are  an  increase 
of  773,000/  in  the  circulation,  a  decrease  of  178,000/  in  the 
bullion,  and  a  consequent  decrease  of  950,000/  in  the  re- 
serve. The  private  securities  have  increased  728,000/.  There 
is  again  a  decrease  in  the  private  deposits,  amounting  to 
406,000/,  but  an  increase  of  211,000/  in  the  public  deposits, 
which  LOW  stand  at  the  large  total  of  10,453,000/.  The  re- 
ceipts of  bullion  from  abroad  were  on  balance  during  the 
week  28,000/,  so  that  as  the  net  decrease  in  the  account  is 
178,000/,  the  amount  taken  for  the  country  has  been 
206,000/. 

We  subjoin  our  usual  quotations  for  mercantile  paper 
having  various  periods  to  run  :— 

Bank  bills  —  Smonths 4J 

Do  4     —     4| 

Do  6     —     4}  4J 

Trade  bilU —  Smontiis 3 

I')  4      -      6^ 

Iio  r,     —      6}  5J 

The  allowances  for  money  at  the  private  and  joint  stock 
banks  and  discount  houses  are  now  :  — 

Privato  and  Joint  Stock  Banks  at    call 4     per  cent. 

Diacount  hooiies  at  call    4     percent. 

Do  at  seven  days'  notice     41  per  cent. 

Do  at  fourteen  days' notice    „...     4j  percent. 

The  discount  quotations  current  in  the  chiet  continental 
^ties  are  as  follows  :— 

Bank  Rate.       Open  Market. 
Per  Cent.  Per  Cent. 

Paris 6       5 

lierlin    „ „ 5      4} 


Open  Market. 

Per  cent. 
5 

:::::  f 

.....     5 


6 


Bank  Rate, 
Per  cent. 

Breiaen    5 

Frankfort 5 

Hamburg 4 

Amsterdam 5 

Brussels    5 

Leipzig 5^     .. 

St  Petersburg 7 

Vienna 6 

The  Stock  Maekets. — The  quieter  aspect  of  the  money 
I  market,  and  the  prospect  of  largo  re-investments  after  the 
payment  of  the  dividends,  have  imparted  a  stronger  tone  to  the 
markets  for  public  securities  this  week.  In  English  and 
foreign  Government,  securities  the  advance  of  last  week  has 
been  maintained  and  augmented,  the  depression  caused  by 
the  events  on  the  continent  being  only  momentary.  In 
English  railways  there  has  been  less  business,  but  the  tone  ha? 
generally  been  favourable,  and  the  remark  is  applicable  to 
the  miscellaneous  departments,  in  which  there  has  been  a 
larger  amount  of  business.  It  will  be  understood  how- 
ever, that  owing  to  the  occurrence  of  the  Christmas  holidays, 
which  made  Wednesday  and  Thursday  blank  days  on  the 
Stock  Exchange,  and  have  greatly  curtailed  operations  on 
other  days,  there  is  very  little  business  doing,  prices  being 
maintained  in  spite  of  the  absence  of  transactions.  Among 
the  stocks  which  have  been  particularly  attended  tc  this  week 
are  Mexican  bonds,  which  have  been  bought  upon  reports  that 
a  compromise  will  shortly  be  proposed  by  the  Mexican  Govern- 
ment ;  Great  Luxembourg  Eailway  shares,  which  have  been 
bought  upon  reports  that  the  Belgian  Government  will 
purchase  the  railway  ;  and  Emma  mining  shares,  which  have 
been  sold  upon  the  anticipation  and  announcement  that  the 
last  dividend,  now  overdue,  would  not  be  paid.  India-Rubber 
shares  have  also  been  heavily  sold.  To-day,  which  was  the 
first  day  for  the  arrangement  of  the  account  at  the  end  of  the 
month,  there  has  been  some  little  excitement  in  the  American 
market,  in  consequence  of  the  diflQoulties  of  some  speculators 
who  were  seriously  caught  by  the  sudden  upward  movement 
in  Eries  a  week  ago  on  the  news  of  Mr  Jay  Gould's  restitu- 
tion. Otherwise  the  account  has  passed  ofif  well,  the  con- 
tangoes  being  rather  lighter  than  on  the  last  occasion,  and  the 
reports  being  that  there  is  a  comparatively  small  speculative 
account  open. 

ENdLisn  GovEEKMEKT  Secueities. — The  increasing  ease 

of  money  makes  this  department  firm,  in  conjunction  with 

the   purchases   by   the   Government    for   the  sinking    fund. 

The  rates  for  money  at  call  continue  to  be  very  low.      The 

closing  price  of  Consols  is  91 J  |xd  for  money,  and  91 J  92xd 

for  the  account. 

consols. 

Money.  Account.  Exchequer  Bills 

Lowest.       Hiprhest.       Lowest       Highest 

Saturday  91Sxd Oljid OHxd    92  xrt  . 

Moni:ay 91}xd 91}xd 9lixd    82  xd 

Tuesday »lixd 91{xd 9lixd    92  xd 

Wednesday ••    

ThurKday 

Friday   91ixd 9Uxd 91}xd   91ixd 6s  dis  to  pa^ 

The  following  are  the  changes  for  the  week,  taking  the 
latest  unofficial  prices  for  quotation  :• 


March  and  June 
5s  dis  to  par 
6s  (Jls  to  par 
63  dis  to  par 


Consols  for  money . 
Ditto  Jan.. 


Closing  Prices 
last  Friday 


91f  } 


Rediicnd  3  %    ni  i 


Clesini;  Prices 
this  dav. 

91  i  i 

911  2 

....  9H  ' 

91 

?4l  6 

Shut 

lOil  i 


u  I 


Inc.  or 
Doc 
i 
i 
i 
i 


-     i 


per 


New  3  % 9U 

Bank  !>tock,  last  dividend  4^  % 244  6 

India  Stock,  10J%,rcd.  at  200  Apl.  30, 1874  Shut 

Do  6  %,  red.  at  par,  July  6. 1880  losi  9 

ExcnEQUEE  Bills. — os  dis  to  par. 

Colonial   Goveenment    Skcubities. — Canada    5 
Cents,  have  advanced  i;  South  Australian,   1891-1900,  1 
ditto,  1901-18,  1  ;  Victoria,  1883-5,  ^.     There  has  been  no 
downward  movement. 

FoEEioN  Goveenment  Secueities. — As  we  have  stated, 
securities  here  have  been  in  demand,  Turkish,  Egyptian, 
Peruvian,  Italian,  and  the  Austrian  5  per  cent.  Rentes  were 
all  in  request  before  the  holidays — the  last  on  favourable 
news  as  to  a  considerable  surplus  in  the  Budget. 
French  securitits  were  also  bought.  The  tone  in  regard 
to  South  American  securities  this  week  was  also  better 
until  to-day,  partly  on  reports  as  to  the  next  payment  of  thn 
Honduras  coupons  being  secured,  but  it  will  be  understood 
that  there  is  no  buying  for  investment  in  progress,  and  the  rise 
in  price  is  only  due  to  the  repurchases  of  weak  operators  for  a 
fall.  It  will  be  seen  from  the  letter  of  our  Pans  correspon- 
dent  that  the  negotiation  in  progress  there  for  a,  new  loan 
by  which  the  Honduras  dividends  were  to  be  paid  has  broken 
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down,  and  the  intelligence  has  of  course  had  a  bad  effect  on 
the  market  here  to-day,  Spanish  have  continued  weak,  but 
there  is  no  material  change  of  price  to  note.  To-day  attention 
has  been  chiefly  occupied  by  the  settlement,  the  rates  ruling 
rather  easier  than  on  the  last  occasion,  and  the  leading  inci- 
dent has  been  a  little  weakness  in  Turkish  stocks,  produced  by 
the  publication  of  an  alleged  circular  from  the  Turkish 
Foreign  Minister,  intimating  an  intention  to  consolidate  the 
Turkish  debt  in  such  a  manner  that  a  large  part  of  the  obli- 
gations would  have  been  repudiated.  The  authenticity  of  the 
circular  is  denied,  and  is  not  generally  believed  in,  but  an  un- 
pleasant impression  has  been  produced,  and  the  result  has 
been  some  loss  of  the  favour  which  Turkish  stocks  were  lately 
acquiring.  The  depression  of  the  earlier  hours  of  the  day  has 
however  been  recovered,  and  the  markets  close  firm. 

The  following  are  the  changes  for  the  week,   taking  the 
latest  unofficial  quotations  :^ 

Closing  Pricea 
last  Friday. 

Argentine  6% 97  8 

Ditto  1871 93  3 

Brazilian  6  %  18(45 „ 96  7 

Ditto  S  %,  1371  96  7 

Buenos  Ayres,  1870   93  5 

Danubian  Principalities  7  %  91  3 

Ditto  8  % 100  2 

Egyptian  7  %.  1863    M  5 

Ditto  7%,  1864   97  8 

Ditto  7  %,  Um  (KaUwavs) 103i  ii 

Ditto  -  %,  1866  (Pasha  Loan) 93  4 

Ditto  9%,  1867  104  5 

Ditto  7  %,  1868  .« 93  i 

Ditio  7  %,  1870  82i  3 

French  National  Defence  loan  6  %,  1870...  97  8 

Ditto  5  %,  1871  83i  i 


Ditto  New.. 


2i  i  pra    2 


)sing  Prices 

Inc. 

tliis  (lay. 

or  Dec. 

97  8 

»2\  3i 

+ 

1 

96t  74 

+ 

* 

98i7i 

+ 

t 

93  5 

92i4i 

4- 

U 

102  4 

-t- 

2 

94  6 

97i8l 

+ 

1 

103i  4i 

94  6 

-t- 

i' 

lOi  6 

93M 

+ 

i 

83i  3 

+ 

i 

97  8 

... 

mi 

... 

... 

2  i  pm 

— 

i 

81i2i 

+ 

1 

66}  t 

+ 

i 

»>>  2 

+ 

1 

94  0 

... 

... 

110  13 

... 

... 

17it 

— 

i 

68  70 

+ 

2* 

18  14  (lis 

+ 

3 

785  9J 

... 

... 

7U  J 

... 

42i3i 

+ 

'i 

94  5 

64  5 

91*  2i 

— 

* 

941} 

— 

i 

921  i 

... 

90}    1; 

— 

1 

96J  7 

+ 

1 

92  3 

75  6 

+ 

1 

93  3 

-4- 

1 

92  3 

... 

28ii 

— 

1 

S3i4i 

28}  J 

... 

87  9 

... 

... 

71121 

•  •• 

75161 

6411 

+ 

} 

73i  i 

84} 

74U 

+ 

:L 

sri 

+ 

Hungarian    80}  1 

Italian  6  %.  1861 664  | 

Ditto  5  %  State  Domain  89  91 

Ditto  6  %  Tol)acco  Bonds 94  6 

Japanese  9  %   1S70    110  12 

Mexican  3  %   _ 18}  i 

Paragiuv  8  %,  1871  66  7 

"Ditto  8  %,  1873  20  18  dis 

feruvlaue  %,  1870 78J  9} 

DittoS%,  1S72  71}  } 

Portucnese  3  %  Bonds,  1863, 4c 42|  3 

Knssian  5  %.  1833  94  6 

Ditto  3%.  1859   64  5 

Ditto  5%,  1862   92  3 

Ditto  5  %,  1870   , 94}  6} 

Ditto  6  %,  1871  92}  } 

Ditto  5  %,  1872  91}  | 

Ditto,  Antrlo-Dutcli,  5  %,  1886  96  7 

Ditto  6  %.  Oiel-Vitebslt  Bonds 92  3 

Ditto  4  %,  Nicolai  Railway  Bonds 74}  5} 

Ditto  6  %,  Moscow-Jarofelaw 91}  2$ 

Ditto  5  %,  Charitof-Azof  Bonds 92  3 

Spanisl!3% 28}  1 

Ditto  5  %.  1870  _ 83}  41 

Ditto  3  %,  1871  „ 28J  } 

Turkish  6  %,  1854 87  9 

Ditto  6  %,  1858  711  2} 

Ditto  6  %,  1862   761  61 

Ditto  6%,  1885  64} 

Ditto  6  %,  1865   73}  } 

Ditto  6%,  1869   64} 

Ditto  6  %,  1871   '. 731  4 

Uruguay  6%,  1871    80}  1 J 

English  E.ulwats. — Business  was  so  dull  this  week  that 
there  is  hardly  any  noticeable  feature.  Holders  are  indis- 
posed to  sell,  and  the  reports  in  circulation  as  to  working 
expenses  and  the  imminence  of  a  falling  off  in  the  increase  of 
traffic,  equally  indispose  investors  to  buy.  On  the  whole, 
holders  are  very  firm,  and  as  there  is  a  constant  small 
amount  of  purchasing  for  investment,  and  some  repurchasing 
by  disappointed  "  bears,"  the  markets,  in  spite  of  the  great 
absence  of  business,  have  been  fairly  well  supported.  The  ex- 
pectation early  in  the  week  also  was  that  the  traffic  returns 
would  be  favourable,  and  though  the  result  is,  on  the  average, 
a  slight  decrease,  it  appears  on  examination  that  the  returns 
are  not  really  unfavourable,  the  falling  off  being  exclusively 
in  passengers,  and  being  due  to  the  fact  that  the  returns  for 
the  corresponding  week  of  last  year  included  a  large  part  of 
the  Christmas  holiday  traffic,  which  is  not  the  case  this  year. 
In  the  returns  to  be  published  next  week  there  ought  to  be 
a  considerable  passenger  increase.  The  contangoes  to-day  are 
rather  lighter  than  on  last  occasion,  but  continue  to  show  the 
effect  of  the  apprehensions  of  dearer  money. 

The  following  shows  the  principal  changes  for  the  week 
in  the  quotations  of  ordinary  stocks,  comparing  the  latest 
unofficial  prices  :— 

Cloting  Prices        Closinif  Pricei       Inc. 


Inst  Friday.  lliis  day. 

Caledonian  Mil  }  lost  8 

Great  Ka^tem 41}}  4111 

Great  Nurtliorn  134}  5}  135  a 

Dltt .  A _ 1671  81  159  60 


Great  Wt.«t«m 124*  f 

Lancashire  and  Vorlcshire  157t  * 

Loddon  and  Brighton 77}  } 

London,  Cliathain,  und  Dover 23  } 

Ditto  Ariiltratiou  Pr(?Jarei!ce  62  1 

London  and  North-Western    1601  1} 

Londop  Hiid  Soutii- Western 105  1 


126}  } 
1671  8 
78}  i 
23}  4 
(■2}  I 
1511  2 
lU4i  5} 


cr  Dec. 

-      t 

..    ... 

I-    1* 


1 
} 
* 

U 

} 


Closing  Prices 
last  Friday 
Manchester,  Sheffield,  and  Lincolnshir.  ...    86  } 

MetroDolitan    69  }  . 

Ditto  District 29}  } 

Ditto  ditto  Preference  63  4 

Midland 142J  sj      . 

North  British  75}  6 

North-Eastem — Consols 165  } 

3out^.-Ea8Iem 1041  6 

Ditto  Deferred 88  } 


Closing  Prices 
this  di*y. 

86J  6} 

69  } 

29J  30} 

62}  } 

,....    143}  I 

77  1 

166  1 

....    104}  5} 
881  9 


Closing  Prices 

this  day. 
....     113  5 
.....    Ill  4 

118  9 

....     106  8 
....     102  3 


Inc. 
or  Dec, 

-  i 

*-■    "i 

-  1 
I-     1 

H     14 
t-     1 
H       1 

I-     i 
The  quotations  for  the   leading  debenture  stocus  compare 
as  follows  with  last  week  : — 

Closine  Prices        Closing  Prices       Inc. 
last  Friday.  this  day.         or  Dec 

Great  Eastern  A  6  %    113  5 

Ditto  1867  Redeemable HI  4 

Great  Western  5  %  Deb 1)8  9 

London  and  Brighton  *i  % 106  8 

London.  Chat.,  &  Dover  Arbitration  41  %     103  3 

Metropolitan  District  6  %    

The  traffic  receipts  on  eighteen  railways  of  the  United 
Kingdom,  of  which  a  list  is  subjoined  (including  the  principal 
railways),  amounted  for  the  week  ending  Dec.  21,  to  858,397/, 
being  a  decrease  of  12,791/ on  the  corrresponding  week  of 
last  year.  The  aggregate  receipts  of  the  half-year  to  date  are 
now  21,388,589/,  being  an  increase  of  1,355,580/  on  the  corre- 
sponding period  of  last  year.  The  principal  increase  for  the 
week  is  North-Eastem,  4,068/.  In  Great  Eastern  there  is  a 
decrease  of  5,085/ ;  London  and  South-Western,  4,579/  ; 
Great  Northern,  3,625/ ;  and  in  most  of  the  lines  a  falling  off 
has  occurred. 

RAILWAY  TRAFFIC  RETURNS. 

Aggregate  Receipts  of 
Week's  Receipts.  Half-yearlo  date. 


Bristol  and  Exeter  

Great  Eastern 

Great  Northern    

Lancashire  &  Yorkshire 
London,  Ghat.,  &  Dover 
London  &  Nrth.-Western 
London  &South-\Vestern 
London  and  Brighton ... 
Man.,  Shef.,  &  Lneolnsh. 

Metropolitan     

Metropolitan  District  ... 

Midland    

North-Eastern 

South-Eastem 

Caledonian 41,691 

•Glasgow  &  Sth.-Westrn. 

*Great  Westora    

♦North  Britisit 32,5(W 

858,397     -12,791   ...21,388,589    -(-1355580 
*  In  these  cases  the  aggregate  is  calculated  from  the  beginning  of  Ausust. 
t  These  are  tlie  aggregates  stated  in  this  weeli's  return.      The  aggregate  of  the 
weekly  returim  as  published  is  882,827^  showing  an  iacrease  of  61,856/. 

FoEEioN  AND  GoLONiAL  Eailwats. — Great  Luxembourg 
shares  have  advanced  on  a  report  that  the  line  has  been  pur 
chased  by  the  Belgian  Government.  The  following  are  the 
changes  for  the  week  : — 

Closing  Prices      Closing  P-leei 
FonKlGS.  last  Friday.  tliis  day. 

Rahia  and  San  Francisco 20  1  30}  J 

Belgian  Eastern  Junction   2}  3}  2}  3} 

Datsh-Rheuish 24}  }  24}  | 

Great  uuxcmbourg 19}  }  20}  1 

Ditto  6  %  Obligations  „.„ 8}  4}  8}  41 

Lemberg-Czemowitz „..    13}  14}  13}  14} 


I 

c.  or  Dec. 
on 

Inc.  or  Dec. 

OB 

Corresponding 

Correspndg. 

Amonnt. 

week  in  71. 

Amonnt. 

per.  in  71. 

£ 

£ 

£ 

£ 

9,605 

-f 

881   ... 

234,494 

+  12,708 

43.303 

— 

5.085  ... 

1.111,234 

-1-  20,079 

50,550 

— 

3,625  ... 

1,258,732 

-1-  73,350 

59,709 

— 

1,267  ... 

1,512,648 

+  85.566 

14,086 

— 

165  ... 

448.175 

+  43,218 

165,311 

+ 

2.673  ... 

4,049,961 

-(-245,2.S0 

29,849 

4,570  ... 

845,249 

4-  30,025 

26,268 

— 

216  ... 

760,414 

+  42,920 

29,435 

+ 

105  ... 

724,995 

+  76,115 

8,487 

+ 

321  ... 

199,572 

-f     4,579 

8,813 

+ 

461  ... 

90,340 

-f-   10,519 

9,5,029 

+ 

402  ... 

2,374,208 

-1-208,841 

106,502 

+ 

4,068  ... 

2,693,269 

-t-170,611 

28,047 

1,279  ... 

S80,603t  +  34,544t 

41,691 



2,583  ... 

1,025,867 

+  54,886 

13,033 

— 

054  ... 

337,103 

+  28,330 

100,1.56 

— 

2,8.50  ... 

2,048,147 

-1-142,181 

32,563 

4- 

001   ... 

793,518 

+  59,273 

Inc. 
cr  Dec. 

+       } 

+     I'i 


Lombardo-Venctian  ., 16}  17} 

Ditto  3  %  Obligsitions 10}  } 

Natnur  and  L16go  guaranteed  14(  pr.  anm.  10  1 

Ditto  guaranteed  6  %  Preference  21  3 

Sambre  and  Mouse 11}  } 

San  Paulo 201  1} 

BUITISH  POSSKSSIOHS. 

East  Indian Ill  12 

Grand  Trunk  of  Canada  18  1 

Great  Indian  Peninsula 109  10 

Great  Western  of  Canada 22}  1 

Madras  6  % 108  9 

Ameeican    Secueities. — There 
fluctuation  in  Eries  on  the  scale  of 


16}  171 
10}  } 
10  1 
21  3 
11}  i 
2U1 


....  111}  12} 

....  17}  31 

....  109  10 

....  22}  3 

....  103  9 

been 


+     1 


has  been  no  further 
the  change  last  week, 
when  the  price  suddenly  rose  from  42  to  51.  At  the  ar- 
rangement of  the  account  to-day,  however,  some  difficulides 
were  disclosed,  caused  by  the  change  which  liad  occurred,  bo!? 
though  they  are  said  to  be  for  large  amounts,  the  general 
markets  do  not  appear  to  be  affected.  The  following  are  the 
changes  for  the  week  :  — 

Closing  Prices 
last  Friday. 
Onlted  SUlea  6  %  S/20  Bonds,  exchng.  M    90}  1 

Ditto  1866  Issue „ 92} 

Ditto  1867  Is<ue 9113 

Ditto  6  %  10/40  Bonds,  exchange  m    ...    SSi  } 

Ditto  5  %  Funded  Loan   8!)}  J 

Atlantic  and  Oi  eat  Western  Consol.  Bonds    34161 

Erie  Shares 50}  1 

Illinois  Central  Sliares 99  101 

MassachuMeU  6  %  Sterling  Uoniia,  1900...    94  6 


osing  Prices 

Inc. 

this  day. 

or  Dec 

90}  11 

+ 

i 

93  1 

9W  21 

+ 

} 

88|  9 

+ 

} 

m 

+ 

31 

■mi  50 

— 

1 

99  101 

84  6 

".  0 


\ 
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Clislns  Prices         Closing  Prices       Inc. 
last  Friday.  this  day  or  Dec. 

Panama  General  Mortgage  7  %  Bonil«,1897    92  4  92  4  

PennsvlTaaia  Gen.  Mort.  6  %  Bonds,  1910    96  7  9«  7  

Joint  Stock  Banks. — In  these  shares  the  following  have 
advanced  during  the  week  : — London  and  Eiver  Plate,  2  ; 
ditto.  New,  i ;  London  and  Couaty,  i ;  London  and  West- 
minster, i ;  Bank  of  Constantinople,  i ;  Franco-Egyptian,  ^. 
On  the  ot'ber  side.  Commercial  Bank  of  the  Eirer  Plate  have 
receded  i  ;  Consolidated,  ^. 

Telegraphs. — These  shares  continue  to  improve,  the 
exception  during  the  past  week  having  been  a  fall  of  ^  in 
West  India  and  Panama.  Anglo-American  have  advanced  2  ; 
Mediterranean  Extension  Preference,  2  ;  French  Atlantic,  | ; 
British  Indian  Extension,  | ;  China  Submarine,  ^.  In  manu- 
facturing companies,  India-Rubber,  Gutta-Percha,  and  Tele- 
graph Works  have  fallen  3  ;  and  Telegraph  Construction  and 
Maintenance  have  advanced  j. 

Mines. — There  is  a  steady  feeling  in  this  market,  and 
little  alteration  is  to  be  noticed  in  values.  As  to  British 
mines,  Great  Laxey  have  advanced  -V  ;  Tankerville,  ^.  South 
Wheal  Frances  have  receded  1  ;  Wheal  Grenville,  i  ;  Prince 
of  Wales,  i.  In  foreign  mines,  those  only  which  are  the 
subject  of  continual  speculation  have  materially  altered.  St 
John  del  Eey  have  advanced  1  ;  Flagstaff,  11.  On  the  other 
side,  Emma  have  declined  §  ;  Eberhardt  and  Aurora,  i. 

MisCELLANEOrs. — The  character  of  this  market  has  been 
quiet,  but  on  the  whole  steady.  The  following  have  im- 
proved during  the  week : — Eoyal  Mail  Steam,  1  ;  Chillingion 
Iron,  -i  ;  Ebbw  Vale  Steel  and  Iron,  i  ;  Imperial  Credit,  ^  ; 
International  Financial,  |  ;  Italian  Irrigation,  -i- ;  Lebong  Tea, 
i :  Native  Guano,  i  ;  New  Quebrada,  ^  ;  London  and  Provin- 
cial Marine,  -]- ;  United  States  Eolling  Stock,  L  On  the  other 
side,  Canada  Company  have  receded  1 ;  Scottish  Australian 
Investment,  1  ;  Phosphate  Sewage,  i- ;  Eealm  Marine,  i ; 
Hudson's  Bay,  i-.  In  tramways  there  is  depression — viz.,  in 
Gljagow,  } ;  Lisbon^  ^ ;  Metropolitan,  | ;  ditto  New,  J. 
Patent  Gas  have  advanced  f . 

Bullion. — The  following  is  taken  from  the  circular  of 
Messrs  Pixley,  Abell,  Langley,  and  Blake,  on  the  transactions 
in  bullion  during  the  week  : — 

(told. — The  arrivals  since  oar  last  circular  of  the  19th  inst.  have  been 
bat  small,  and  in  consequence  of  their  being  no  demand  whatever  for 
the  continent,  the  Bank  has  been  the  only  purchaser,  and  131,000/  has 
therefore  been  sent  in.  On  the  other  hand,  sovereigns  to  the  value  oi 
116,0iX>/  have  been  withdrawn  for  transmission  to  Sweden  and  the 
Cape. 

Silver  remains  as  last  quoted  at  ,595d  per  oz  standard,  the  demand 
being  only  for  the  continent.  The  Java  has  brought  20,500/  Irom 
New  York. 

Mexican  Dollars. — The  now  coinage  has  slightly  increased  in  value 
for  refining  purposes ;  the  market  is  however  bare  of  suppUes  at  the 
moment. 

Exchange  on  India  for  banks'  drafts  at  60  days'  sight  is  Is  10|d-  to 
Is  lOjd  per  rupee. 

CJuotations  for  Bullion. — Gold — Bar  gold,  77s 9d  peroz  std,  last  price; 
ditto  fine,  77s  9d  per  oz  std.  ditto;  ditt«  refmable,  778  lid  per  oz  std, 
ditto  ;  South  American  doubloons,  738  6d  to  73b  8d  per  oz ;  United  State, 
gold  cjin,  70s  3il  per  oz.  Silver — Bar  silver,  fine,  4a  ll'^d  per  oz  std,  last 
price ;  ditto,  containing  6  grains  gold,  5*  Ojd  per  oz  std,  ditto ;  fine  cake 
silver,  no  price;  Mexican  dollars,  new,  48  lOy'jd;  old,  .'is  peroz,  last 
prices ;  Spanish  dollars  (Carolus),  none  here ;  Jivo  franc  pieces,  none 
here. 

According  to  the  Gazette  return  of  this  erening,  the  move- 
ment in  the  precious  metals  during  the  week  ending  Dec.  25, 
hag  been  as  follows: — Gold — imports,  94,135/;  exports, 
133,357/.  Silver— imports,  107,468/;  exports,  152,995/. 
The  sum  of  55,000/  in  bar  gold  has  been  sent  into  the  Bank 
to-day. 

FOREIGN  RATES  OP  EXCHANGE  ON  LONDON. 


COURSE  OF  THE  EXCHANGES. 


Latnt 
Duel. 

Pari- - Uec    23 


Ani*'^r>lam.... 

Frankfiirt 

UdQiburg 

Vienna « 

8t  IVterffbarg. 
AlexandrU  ... 

Olbraltar  

Mew  Ywll 


Sydney    Kor. 

Jamairm  

i; 


-  25 

—  24 

—  2« 

—  25 

—  2.5 

—  2t 

Not.  23 

.  Dec.  17 

—  a« 
a 

8 

—  22 

—  i;i 
r, 

—  1.1 

—  *s 
Dee.    20 


Rates  of  ExchaiiKfl  on 
London, 
25.80 
12.0 
1I8J 
13.10 
13.7J 
109.66 

li' 

40 

ion 

i  %  <li«.  i  %  i  rem. 
1  %  prtin. 
25id  26<1 

1  %  prvm. 
3  %  dl«. 
U  11)3 
1.  llld  /,cl 


Short 


3  mostbs'  dal* 


.  40  day'i  light. 
90         — 


Tmi. 


Amsteru&m Short. 

Ditto „....„ 3  Months. 

Rotterdam   !  — 

Antwerp  |  — 

Brussels    j  — 

Haniburg .» j  — 

Paris i  Short. 

Ditto 3  Months. 

Marseilles j  — 

Frankfort-ou-the-Main '  — 

Vienna — 

Trieste  '  — 

Petersburg  ;  — 

Copenhagen — 

Berlin — 

Leipsic !  — 

Madrid — 

Cadiz — 

Barcelona. ,  — 

M.ilaga , — 

Hantandar ;  — 

Genoa    — 

Milan — 

Leghorn    — 

Venice  — 

Naples  I  —        I 

Palermo    ;  —        i 

Messina. —        i 

Lisbon  I  90  Dajs.  I 

Oporto  '  —        I 


TCEBDAT,  Dec.  21. 


Prices  Negotiated 
on  'Change. 


12    1 
12    3} 
12    3} 
26  70 
26  70 
2013 
26  471 
2S  85 
25  35 
1194 
11  25 
11  25 
31i 
9  20 
6  242 
6  25 

m 

47i 
43 
47i 
48 

23  70 
28  70 
23  70 
28  70 
28  70 
28  70 
28  70 
62i 
62i 


12  2 
12  4i 
12  4i 
26  80 

25  80 
2052 

26  o7i 
26  95 
26  96 

119t 

11  371 

11  37t 

31i 
9  26 
6  26i 
«  26i 

48 

4Si 

48i 

23  77J 

28  77i 
28  77i 
28  77* 
28  77} 
28  774 
28  77i 
62§ 


FaiDAT,  Dec.  20. 


Prices  Negotiated 
on  'Change. 


12  1 

12  ii 

13  H 

25  72i 
25  72i 
2050 
25  62i 
25  91) 
25  90 
119i 
11  25 
11  25 

m 

9  20 
6  25 
6  26 
47J 
47J 
471 
47t 
471 
23  70 
28  70 
28  70 
23  7Q 
28  70 
28  70 
28  70 
62i 
52i 


12  3 
12  4} 
12  4i 

26  80 
25  80 
2055 
25  e2i 

25  87i 

26  0 
119{ 

11  37i 
11  37i 
31i 
9  25 
e  25} 
6  2oi 
48 
48J 
48t 
47J 
43 

28  77i 
28  77i 
28  77i 
28  77i 
28  77* 
28  774 
28  77i 
62i 
62f 


NOTICES     AND     EEPORTS. 


,  0  monthi'  light. 


RAHjWAY  COMPANIES. 

Baltimore  and  Potomac  Tunnel  Bonds. — Messrs  Speyer  Brothers 
give  notice  that  they  are  prepared  to  pay  the  coupon  due  1st 
January,  1873,  upon  these  bonds,  guaranteed  by  the  Pennsyl- 
vania and  Northern  Central  Railroad,  on  and  after  that  date, 
at  their  Couuting-house,  1  Angel  court. 

East  Indian. — The  gross  earnings  for  the  half-year  ended 
the  30th  of  June  last  were  1,344,768/,  against  1,256,198/ in  the 
coi-responding  half-year ;  and  the  net  earnings  824,866/,  as 
compared  with  732,339/  in  the  corresponding  half  of  1871. 
The  gross  receipts  per  train  mile  for  the  half-year  were 
9s  8id,  and  the  cost  3s  9d,  leaving  the  net  earnings  5s  Hid, 
against  5s  9d  in  the  corresponding  half-year.  The  net  eai-n- 
mgs  for  the  half-year,  824,866/,  after  providing  for  the  gua- 
ranteed interest,  show  a  surplus  to  the  extent  of  152,159/.  The 
surplus  agreed  to  by  the  Secretary  of  State  for  division 
between  the  Government  and  the  company  is  150,695/.  The 
company's  moiety,  75,347/,  plus  the  amount  carried  over  on 
the  last  division  of  profits,  with  profit  on  exchange,  enables 
the  board,  after  providing  for  Sir  M.  Stephenson's  annuity, 
2,500/,  to  recommend  the  payment  of  a  dividend,  in  addition 
to  the  guaranteed  interest,  of  6s  per  cent.,  being  the  highest 
yet  made,  leaving  a  small  balance  over.  With  respect  to  the 
Jubbulpore  section,  the  gross  earnings  for  the  half-year  were 
122,515/,  against  76,931/  in  the  corresponding  half-year,  and 
the  net  earnings  69,912/,  as  compared  with  19,501/  iu  the  cor- 
responding half-year. 

Glasyoiv  and  Cape  Breton  {Nova  Scotia')  Coal  and  Railway. — 
At  a  special  meeting  a  resolution  was  passed  iiltoriug  the 
articles  by  inserting  the  sum  of  300,000/  in  place  of  the  sum 
of  200,000/  appearing  therein.  At  a  future  meeting,  it  is  in- 
tended to  propose  a  resolution  for  increasing  the  capital  of 
the  company  to  300,000/. 

Great  Luxcmhonnj. — A  meeting  will  be  held  in  London  on 
the  3rd  Jan.,  preparatory  to  the  special  meeting  convened  for 
the  ISth  Jan.  in  Brussels,  for  the  purpose  of  confirming  tho 
lease  of  tho  line  and  canal  to  the  Societo  des  Chemins  de  Fer 
Beiges  Luxcmbourgeois  of  Belgium. 

Midland. — A  final  call  of  6/  per  share  is  p.ayable  on  tho 
"  20/  5  per  cent,  preference  shares  "  on  the  15th  proximo. 

Ottoman. — Tho  eighth  drawing  of  debentures  of  1863  will 
take  place  on  the  Ist  Januaiy. 

BANKS. 

Bank  of  Constantinople. — The  ad  interim  dividend  of  18s  for 
each  certificate  of  5  shares  (6/  per  share  paid),  l>eing  at  tho 
rate  of  6  per  cent,  per  annum  for  tho  six  months  ending  the 
31  st  instant,  will  be  paid  on  and  after  tlio  Ist  January  next. 
The  dividend  coupon  is  payable  on  May  1,  1873. 

Bank  of  New  SuiUh  Wales. — The  half-year's  accounts  showed 
an  available  total  of  80,239/,  including  a  previous  balance  of 
3,71 1/,  and  a  dividend  was  declared  at  the  meeting  at  the  rate 
of  12i  per  cent,  per  annum,  leaving,  after  an  addition  of 
15,333/  to  the  resei-vp,  2,406/  to  be  carried  forward.  The  dcpo- 
sits  held  arc  5,820,978/,  showing  an  increase  of  659,499/. 

Imperial  Ottoman. — Interim  distriltution,  IOh  pt-r  share. 

National  of  Australasia. — The  accounts  showed  a  ii.i  ipn.fit  of 
37,904/,  which,  with  the  previous  bolancp,  4,089/,  w  1 

of  as  follows :— 33,000/ to  dividend,  at  the  rate  of  1"  ;  ni.; 

3,800/  to  reserve  fund,  thus  raised  to  198,000/;  and  1,500/  to 
reduction  of  bank  promises  account,  leaving  3,694/. 
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BANKERS'     PRICE     CURRENT. 


BKITISH  FUNDS,  INDIAN  GOVERNMENT  ■]  FOKEIGN  STOCKS,  BONDS,  ixi.— Continued. 
SECURITIES,  &0. 


DiTidenda  Dne. 


Jan.  B  July  fi  . 

April  6  Oct.  6... 
April  5  Oct.  6... 
Jan.  6  July  6  ... 
Jan.  5  July  5  ... 
Jan.  5  July  6  ... 
Jan.  5  Julv  5  ... 
April  6  Oct.  S... 
Feb.  4  Aup.  4... 
Mar.  n  Sept.  11 
June  11  Dec  11 

Jan.  5  July  6  ... 
Jan.  5  July  5... 
April  6  Oct.  6... 

Feb.  28 'Aug.  31. 
May  31  Nov.  30. 
June  1  Dec  1... 
June  1  Dec  1... 
June  1  Dec.  1... 
Feb.  16  AuK  1«- 
Mar.  31  Sept.  30 
Mar.  31  Sept.  30 

Aprils  Oct. 6... 
Anril  1  Oct.  1. 


British  Fusds. 


Closing 
Prices. 


Mi  nu 

9H  9H 
915  91J 


Si   Si 

184  18J 
58  (1  par 
58  d  par 


3  per  Cent.  Consols 

Do  for  Account.  Jan.  3 

3  per  Cent.  Reduced  

New  3  per  Cent 

Do  3i     —     Jan.  1891 

Do  21     —     Jan.  1894 

Do  S       —     Jan.  1873 

Annuities  Jan.  1880 

Do  Apr.  1885 

Do  (Red  Soa  Tel.)  Aup.  1008 

Exchequer  Bills,  1,0001, 2*  %.. 

Bo  lOOf,  200;,  and  600/  

Indian  Govt.  Secuiutif-s. 

India  Stock,  lOi  %  Apr.  1874 

Do  6  %  July,1880! 

Do  4  %  Oct  18881 

Do  Enfacpd  Paper,  4  % | 

Do  do  5% .Ian.  1872 

Do  do  6J  %  May,  1870 

Do  do  6  %  Rupee  Dbn..lS72 
Do  do  5 »  do         1877 

Do  do » «,  do         1882 

Do  Dcben.  6  %  ..  Aug.  1873 
Do  Bonds    I  %  1,000;.... 
Do  do  4  %.  under  l,000i 

MiSCKLLANKOUS. 

Bk  of  Enflnd  Sk.4.i  %  last  J  yr  244  246 
Canadian  4%  Bonds,  red.  by 
Dominion  of  Canada  in  1903  102  104 
April  1  Oct  1...  Ccrptn  of  Lon.  Bds,  1877,  4J  %  1102      3 
Jnne  1  Dec.  1 ...      Do  do  1879,4|%il02      4 

Jan.  6  July  6  ...      Do  do  1882.4i%jl01       3 

April  6  Oct.6...|    Do  do  1881,4}%    9fl  101 

JanJVprJly.OctlMetrop.BrdofVrrks,  3t%Stk.|  fei  »7i 

FOREIGN  STOCKS,  BONDS,  &o. 


108}     8{ 
103i    4 
95}  S6i 
97}  96} 
104}    6} 


100}     1} 
lo!  20sp 


Dividends 
Due, 


bc^  Next 
3*^  Draw- 
Ing. 


Jan.  July 
Mar.  Sept. 
Jan.  July. 
.lune  Dec 
June  Dec. 
April  Oct 
■lune  Dec 
»pril  Oct. 
Mar.  Sept. 
Feb.  Aug. 
Jan.   July 

Jan.  July 
April  Oct. 

Mar.  Sept 
June  Dec. 
Jan.  July 
Jan.  July 
Jan.    Julv 

April  Oct 
May  Nov, 
April  Oct. 
Mar.  Sept. 
Mar.  Sept 
June  Dec 

■  Jan.    July 

May   Nov. 

Mar.  Sept 
Jan.    July 


Mar.  Sept 
Mar,  Sept. 
Mar.  Sept 
Mar.  Sept 
April  Oct 


Jan.  July 
Jan.  July 
April  Oct. 


Feb.  Aug. 
AprU  Oct 
Jan.   July 


April  Oct 
Jan.  July 
April  Oct. 
Jan.    July 

AprU  Oct 
Feb.  Aug.! 
Feb.  Aug.! 
Jan.,  18(171 
Jan.,  1867: 
April  Oc:.[ 
Jan.  July 
Feb.  Aug 
June  Dec 
June  Dec 
June  Dec 


let*. 
2} 


1.64 
ii'ne 


Dec, 
Feb. 
Oct  73 
Dec 
Dec 

Dec 
Dec 
Jan. 
Feb73 
Dec 

Dec 

•July. 

Mar. 
■Mar. 
Apr. 
'Jan. 
May. 

Apr. 
Apr. 
Spt  72 
Mar. 
Mar. 


May. 

•Jan. 
•Dec 


Apr. 
•Jan. 


Dotal 
3  I 
3 


o  ne 
n'ne 
n  ue 

1 

6 


pplled 
Mar. 
'Dec 


'Dec. 
'July. 
Dec. 

'Jan. 
1878 


'Jan. 
Mar. 


Closing 
Prices. 


97  98 
92}  83} 
65}  60} 


96}  97} 
96}  97} 


107 
103 
97 


98  100 


62    64 
6*    71 


9    10 


Argentine,  1868...  6  % 

UoFublicWorks  8  % 

Bolivia 6  % 

Brazilian,  1862  ...  4}% 

Do  1868  4}% 

Do  1859    6  % 

Do  1860    4}% 

Do  1863   4}% 

Do  1866    6  % 

Do  1371   6  % 

Buenos  Ayres 6  % 

Do  loo;  

Do 3  % 

Do  1870  6  % 

Do  \00l    

Chilian,  1842 3  % 

Do  1868   4}% 

Do  1868    7  % 

Do  1867    6  % 

Do  1870    6  % 

Do  lOOi    6  % 

Colombian  6  % 

Costa  Rica 6  % 

Do  1872,  Scrip...  7  % 
Danish,  1826  3  % 

Do  1850  and  '61  4  % 

Do  1863   i  % 

Do  100/. 

Do  1864   6  % 

r,„  fCov.  Deb.)  ,  „ 

"o  {  1871  77...I  ^  " 
Danubian,  1864  ...  7  %    --     -- 

Do  1867   8  %  102  104 

Ecuador,NewCon.  1  % 

r»«  jPrvsional.) 

^"iLmiWrntJ- 
Egyptian,  1862  ...  7  % 

Do  l>ecoud  Issue  7  % 

Do  600/ 

Do  100/ 

Do  1864   7  % 

Do  600/ 

Do  100/ 

Do  1868    7  % 

Do  (Gov.  Kail.)  ,  ^ 

""  t  Debntrcsf  '  * 
French  Nat.Dtfcii.  6  % 
Greek,  1824-26,  ex 

Coupons  6  % 

Do  Coupcns    ... 
Guatemala  .^ 6  % 

Do  1869  6  % 

Honduras  Gcvmt 
Hallway  LounJO  % 

Do  600/ 

Do  100/. ,. 

Do  1867   «  % 

Do  1870  10  % 

Hungarian 6  % 

Italian,  Mar«mm. 
Kailiray  g  % 

Do  1865  6  % 

Japan  9  % 

Llbcrlan 7  % 

Mexican 3  % 

Do  1864  3  % 

Do  Ang.-French  6  % 
Montevidn.Kurpn.  6  % 
Moorish,  Impcilal  {  % 
Hew  Granada. 

Do S  * 

Do  Deterred  ... 

Do  Land  Wnta. 
UectaresJ  ... 


93 

95 

93 

96 

94 

96 

95 

17 

97 

»8 

97}  98} 

98  100 

03}  93} 

:03 

6 

97 

98 

87  09 
9J  t2 
110  112 

18     18} 
9}  10 

102  104 
20}  SU 
36  .8 
10    11 


Dividends 
Dae, 


Jan.  July 
Jan.  July 
Jan.  July 
Jan.  July 
Mar.  Sept 
Jan.  July 
June  Dec 
May  Nov. 
May  Nov. 
April  Oct 

April  Oct 
April  Oct. 
April  Oct 
May  Nov. 
Fob.  Aug. 
Slar.  Sect 
Jan.  July 

June  Dec. 
June  Dec. 

Jan.  July. 

June  Dec. 

April  Oct, 
Jan.  July 
April  Oct 
Mar.  Sept 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 


July 
July 
Julv 
July 
July 
Aug. 
April  Oct. 

April  Oct 
Feb.  Aug. 
Coup.  1866 
Coup. 1805 


Next 
Draw- 
ing. 


Name 


...     [Paraguay    8  %    67    69 

Jan.  IPeruvian,  1865  ...  6  % 

...    I     Do  1870  8  % 

...      Portuguese, '63-67  3  % 

...    I    Do  1869  3  % 

not  applied  Russian,1822,  £  stl  6  % 

•Nov.       Do  1850   4}% 

Mar.       Do  1860   4}% 

Do  1869  3  % 

Do  1862  6  % 

Do  do,  84/  15a...  6  % 
Do  do,  1868, 100/  6  % 
Do  do,  84/ 163...  6  % 
Do  (Niels.  Rail.)  4  % 

Do  1870    5  % 

Do  1871    6  %    92    93 

San  Domingo 6  %    23    24 

Do  SmaU. 23    24 

Rardinian 6  %    79    81 

Spanish   3  %    28if  281 

Swedish  Provncial 
Mortgage  Loan  4 
DoGvcrnmntl8644}%    ... 
Do  do,  1868 6  %  103 


0.16 
0.1 
O.l 
1.77 


0.46 


2.41 


2} 


•Jan. 

Jan. 
•July 
•July 
•Aug 
•Feb. 
Mr.' 73 


Dec. 

Apr. 

Apr. 


•July 
•Dec. 

May. 

May. 

Miiy. 
*M.Hy 
Mar. 

Jly'"72 
May 


not  appiiei 
Coup.  1865  not  applied 
Coup,1867,not  applied 


Jan.  .Tuly 
M  ay  Nov. 
Jan.  July 
April  Oct 
Mar.  Sept 
Quarterly. 
Jan.    July 


Closing 
Prices. 


78}  79} 
42}  43} 
42}  43} 
94    96 
92    94 

84    66 
91}  92} 

96    97 


74}  75} 
94    96 


1      •July   Turkish,  1854 6  %    87 

1     •Dec       Do  1858  6  %    71 

Do  100/ 73 

Do  1862  6  %    75 

Do  100/ 76 

Do  1863   6  %    71 

Do  1865   6  %    ail:  54| 

Do  1866   8  %    72}  73} 

Do  Guaranteed.,  4  %  101      3 

Do  1869   6  %    63}  64} 

Do  100/ 64    64} 

Do  1871    6  %    73}  74} 

Uruguay,  Con.1871  8  %    81    81} 

Venezuela  3  %    

Do 1}%    

Do  1862   8  %    

Do  1864    6  %    

Note. — Dividends  on  the  before-mentioned  stocks 
payable  in  London. 

Belgian,  ex  26f  ...  2»%|  63    65 
Do  do  4}%|1«0  102 

DulchCert,exl2g  24%]  55    aH 
Dodo   4  %'  86}  87} 

French rente8,x26f  4^%: 

Dodo  3  %    61}  62} 

Italian,  ex  25f   ...  6  %1  66}  66} 


*  The  drawings  are  yearly  in  the  case  of  stocks  to 
which  asterisks  are  prefixed.  In  almost  all  other  cases, 
where  there  are  drawings,  half-yearly. 


COLONIAL  GOVERNMENT  SECURITIES. 


Autho- 
rised 
Issue. 


£60000 
100000 


2l2:j2e4 

1126062 


200000 


231000 
260000 
1001X10 
36(K)00 
200000 
300000 
160000 
400000 
126000 
166600 
100000 
166000 
1136800 


Dividends 
Due 


Jan  &  July 
Apl  &  Oct 
Jan  &  July 
Feb  &  Aug 
.Mar.v  Sept 
Jan  &  July 
Jan  &  July 
A  pi  &  Oct 
Jne  t\;  Dec 
Apl  ft  Oct 
Apl  b  Oct 
Jan  &  July 
Apl  &  Oct 
May  &  Nov 
May  fr.  Nov 
.Maj  &Nov 
Jan  &  July 
Jan  &  July 
.MavtfcNov 
Feb  .(i  Aug 
May&Nov 
Apl  &  Oct 
May&Nov 
Ian  &  July 
Jan  &  July 
4219800  Jan  .t  July 
650000  Jar  <Si  July 


British  Columbla,1872 

Do  1894 

Canada,  1877-84  

Do  

Do  

Do 

Do 

Do 


Closing 
Prices. 


0% 
6% 
X  108} 


In.-crbd.  Stk. 

Dinn.ot,1903 

Cape  of  G.  Hope,  1873 

Do        1890-1900 

Do        1880-90... 

Do        1801  

1)0        1900  

Ceylon,  1878 

Do.     1872 

Do.     18S2  ft  1883... 

ilauritius,  1873 

Do  1878 

Do  1883. 

Do  1895-98  ... 

.Me  1  brne.  Corp.1867-76 

Natal  

Do    

New  Brunswick  

New8.Wales,1871-76 
Do        do  1888-1801 
Do  red.  by   annual 
draw,  fui  '67  to '75 


104 

:oi 

103g 
102 
102 
99 
111 
109 
112 
102 
106 

lio 

102 
107 
107 
113 

li'l' 
110 

:o8 

102 
106} 


6%  1 102 


1000000  Jan  ft  July:    ^o  {I't'iiit'^a}   ^"''■'"'^ 


93100  Jan  4  July  New  Zealand,  18111 ...  6%ill2 

■  "  ■  ■'  6%ll03} 

6%  1 103 
6%:ill 
6%.  109 


403500  Jan  <&  July 
66OW000  (Juarteriy* 
204000  Mar  &  Sept 
332000  Jne  <Ss  Dec, 


31600  Apl  &  OctI 


Do 

Do  Consol. 

Do  IS'.II  ... 

Do  18i)l  ... 

rift  il*i'o.  of  Auc) 
""  (8er.l&2,189«i' 
260000  Jan  A  JulyNova  iicotia,  1876. 

226000Jan&jBly  "  

1860200  Jan  ft  July 
1377460  Jan  a:  July 
309800  Jan  ft  July 
299600  Jan  ft  July 
410200  Jan  ft  July 
778600  Jan  ft  July 
102600:Jan.t  July 
600000Janft  Julv 
3.')30uoJanft  July 
B6<XI00  Jail  &  Julv 
7000000  Apl  ft  Oct 


:o«} 

108 

lC(i 

104} 

104 

104 

101 

114 

111 

114 

104 

108 

li'2 
103 

109 
109 
116 

li's 

112 

110 
103 
106} 

103 

lot 

114 

104} 

104 

113 

111 


6%; 

6%  1103    104 


Do          1886 6% 

108 

110 

Queensland,  1882-6...  6% 

110}  111 

Do         18»l-fl...  6% 

118} 

114 

3.  AuslralUn,  1872-80  6% 

J.10            1881-90  6% 

109 

112 

Do        1891-1900  6% 

114 

117 

Do            1901-18  6% 

118 

lis 

Taamanlnn,  1896  6'% 

110 

11! 

Do  red.  1893  to  1901  8% 

no 

Ill 

Victoria  8% 

lie 

Do      1891 6% 

117 

Do      1883-6 6% 

111! 

'.07 

113 

rtr,       IHQi a% 

lOH 

AMERICAN  STOCKS. 


*  January,  April,  July  Octotxr. 


Dolr 


510756900 


800000000 
20000000 


3203000 
496S00 
lOOCXXIO 
3000000 
4000000 
6100<K)/ 
82661 X)/ 
619S(XI/ 
619900/ 
300000/ 


United  States   

Do  6/20  years 

Do    

Do    

Dol867,371,346,360dol,l 
Issued  up  to  27  Feb.,'89J 

Do 

Do  Funded .«., 

DolO^O 

Louisiana,  Old 

Do       New    , 

Do       Levee 

Do         do 

Do         do _ 

Massachussets  

Do    

Do    

Do    

Do    

Virginia  Stock , 

Do    

Do  New  Funded  


Closing 
Prices. 


1881 
1882 
1884 
1886 

1837 

6%  1S74^ 
6\  1S81; 
5%  ,19041 

8%!  ...  I 
6%,!  ... 
8%  I  ... 
8%:i876i 
6%  I  ...  i 
5%il888j 
6%  11894! 
6%  1900! 
6%  1889! 
6%  1891 
6%  I  ...  i 
8%    ... 
6%  19061 


92}  93} 
»0i  81} 

82    92} 
91}  92> 

39}  89} 
88}  89 


68    63 
48    62 


94    96 
94    96 


50    56 

38    42 


6000000  Alleghany  Valley  Kai  road  Tk 
17600(100  AAG.W.lMortl.OOOdols  7"/! 


ILjOOUOO 


,  7% 


laxioOo/ 


86«X»/ 
760000/ 


6000000 


800000/ 
1000000/ 


3000000 

3500(XX) 


700000/ 


1910 

1901 

11902 

|1902 

11890 

i  ". 

1 1874 

1902 


Do  2  Mort  1,(XX)  duls 

Do  3rd  Mortgage 

Do  Con.  Mort.  Bonds*..    7% 
Do  Bischofts'ieimsCeila. 
Do  Reorganisation  Sep.  7% 
Do  Leased  Lines  Rental 
Trust  Bonds,  Scrip...  7% 
)  Atlantic,  Miss.,  and  Ohio 

Con.  Mortgage  Bond*.  7% 

r' Baltimore  and  Ohio 8%!l995 

Do    6%ll)9: 

j>o  scrip,  .10/ paid    j  ... 

)  Baltimore  ii  Potmac(Ma  n 

Line)   8%  1911    73 

Do  (Tunnel)  6%  191l|  79     - 

(Guar.by  I>en.&  N.Y.Cen.Rail.)! 

/  Cairo  and  ViDcennes  11909,  79     ~, 

6S^5(XXi:Cen.  Pacific  of  Calfomia..  6%  1896|  79  81 
!5(XXXXl  Detft  MiLl  Moit.  Bonds  7%  1876:  71  77 
lOOOOOOl  Do  2  do  8%  1875  74  77 
78iXXXi(XI  Erie  Shars.,  100  dols 49}  4f|> 


77  .^. 

64  66 

29  31 

36"  38 

97  9* 

89  91 

76  79 

97  99 

97  97S 

39}  1- 


12000000 
8000UO/ 


700000/ 


8(X10 
3S550OO 


359200/ 


4000000/ 
300000(1 


400000/ ■ 
100000/ 


80(XXI0/ 

600(10(1/ 

3000 


200000/ 


8536il00     1)0  7  %  prelerence  do ... 
lOfXXliK)/     Do  8  %  Convert  Bonds 

3(KHl(XKl     Do  1  Mortgage 7% 

41KXXHX1     Do  2  do 7% 

6000000      Do  3  do 7% 

DoEuropean  Agency  Cts 
4710800/      Do  Consol.  Morigage  ...  7",, 

1289200/      Do  scrip 7% 

■KXXXX)/  Gilman,  Clin'on,  .t  Spring.  7% 
Illinois  Central,  100  duls 

Shares,  all  paid 

Do    6% 

Do  Redemp.  Mort.  Buds  ^% 

Do    7% 

Illinois  ft  St  Louis  Bridge 

Ist  Mortgage 7% 

Louisville  and  Ndshville...  6''t. 

Do  scrip,  0.V  paid 

Mariettaft  Cincinnati  Kail. 

Bonds 

.Vemphis    and    Ohio    1st 

Mortgage  Bonds   7% 

Michigan  Central,  Sinking 

Fund,  1st  Mort..._ 8% 

.Alilwaukee&.St  I'aul.l  Mort  7% 
Missouri,  Kansas,  Sc  Texas, 

l*t  Mort  Gold  Bonds  7% 
New  Jersey,  United  Canal 

and  Rail 6% 

New  York  Central,  loOdols 

Shares 

.\.  Pacific  Railroad  1  Mort 
(Jrc^'on  and  California  ._ 
Panama  General  Mortgage  7% 
Paris  and  Decatur,  3li/  pd.  7'':, 
I'enusylvna,  60  dols  shares 

Do  1st  Morigage 6% 

Do  2nd       do        6% 

Do  General  Mortgage...  6','-,, 
Philadelphia  ft  Erie,  1st  > 
Mort,  (gua,  by  Penn-  > 
8j  Ivaiiia  Rail.  Co.)  ...J 
Do  with  option  to  be  pd 

in  Philadolpliia 

Do  General  Slortgage...  6%| 
Philadelphia  and  Reading        { 

60  dols  shares   \ 

Do  Gen.  Cons.  Mortgatze  6'^  j 

Do  Ccn.  Mort. Sep.  54/  pd  (!"ol 

Union  Pacific  Laud  Grant         | 

let  Mortgage  Bonds...  7%; 

Union  Pacific  Itoil.Otnalia 

Bridge 6% 

West  Wisconsin,  Railrod, 
Land  Grants  Mort. ...  7%! 


1876 
1897 
1879 
1883 


92    94 


1920   914 
1920' 
1900   si 


1876 
1875 
187i 

1900 
1902 


1891 
1901 


1901 


1800 
18110 


1920 

1911 

18S9 
1891 


93  100 
80    S3 


97    98 

89   no 


100  102 


94   tie    ' 


47     1- 
82    91 


'  Issued.  2,771,800/— roaervud  (or  exchange,  3,228,400/. 


BANKS. 


Llivl- 

Autho- 

dend 

rised 

per 

Issue. 

annum 

100000 

... 

80000 

8"% 

160000 

27}  % 

40000 

SO  % 

20000 

10  % 

6000( 

17}  'V 

1600( 

4  % 

SOOOt 

8  % 

Ag*'a,  Limited,  A  .. 

Albion  

Alliance,  Limited  ... 

Anglo-Austrian 

Iknglo-Kgyptian,  L.. 
Do  New,  iss.  at  6  1 
Anglo-Hungarian  .. 
Anglo-Italian,  '6(1,  I 
dank  of  Auslralasli 


Closing 
Prices. 


10  ;    8} 

16  I  ... 

10  i  12} 

...  ;  28 

20  I  36 

20  I  ... 

8  8 

10  6i 

40  M 


Dec.  28,  3872.] 
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BANKS — Continued. 


I  DiTi- 
Avtbo-     dend 
ilsed  1    i*r 
Issue-  i&nnuou. 


12fiOO| 
12500 
30000 
10000. 

26000 
850001 
ZOOOOi 
20000 
60000 
20000 
20000 
40000 

30000 

60000 
20000 
408GO 

300000 
20900 

eoooo 
soooo 


lOOOO 


B  % 
6  % 

20% 
13  % 
2  % 

15  % 
10  % 
10  °b 

16  % 
8  % 
8  % 


8% 


10% 
15  % 


8  % 
i  % 

8  % 

7  % 

12"% 


Bank  of  B.  Columbia 
i  DoNew,  iss.  at2p 
jBkof  Constant  iuople 
(Bank  of  Epyi't 


JBacb  of  Otaco,  Lm. 
Bankof  Roumanla. 


23500     8  % 

202500113J  % 

6000      8  % 


6000 
100000 


6  % 


BOOOOOi     S  % 
20000,  10  % 


fiOOO 

«XIOO 
60000 
60000 
80000 
22600 

60000 
26000 
10000 

lOCWOO 
16000 
20000 
10000 

800000 

30000I 

10000 
66000; 
226001 
40000: 
46000: 


12  % 
12  % 
8  % 
20  % 
20  % 
7i  % 

1?  % 
4»  % 

6  % 

20  % 

6  % 

8  % 
10  % 

fi  % 
22  % 
22  % 

s"% 

5  % 


20 
20 
10 
25 

Bank  of  IiVland ISlk 

-  '  20 
20 
iBank  of  S.  Anstraliaj  26 
jBnk  of  Victoria,  AuB.{  60 
Bank  of  N.  Zealand'  10 
jBritiah  N.  American  50 
Central  of  London,  L'  10 
iChwtered  of  India  | 

Australia,  c%  China;  20 
iChaitJrlerc.  of  India,  | 
1    London, and  China:  25 

City  '  20 

Colonial   ilOO 

Commercial  Bank  of, 

the  River  Plate,  L.\  20 
Con.'Olidated,  Lim...  10 
Delhi   :!nd    London. 

Limited    26 

English  Bank  of  Rio' 

d«  Janeiro,  Lim....'  20 
English,  Scottish,  &, 

Australian  Charts.  20 
Franco-Epvptian  ..  :  20 
Hnngkng&Shanpliaij 

Bank  Corporation-!  28J 
Inptrlal,  I  lmited...l00 
llmierial  Ottoujan ...!  20 

Ionian  26 

Do  New    25 

Land  Mortpa^cBank 
of  India,  Limited..   20 
Do  6  %  Debentures 
lS(t|,  f<.r30yr8..100 
Lond.  Bk  of  Alexico 

i  Sth.  America.  L,  30 
Lond.  4  R  Plate,  L  100 

Do  New    26 

Lond.  Chart  of  Aus.   20 
London  and  County.    60 
London  Joint  Stock.    60 
London  and  Provin- 
cial, Limited  10 

Lond.JtS.Francisco  i,  10 
London  &  i'.  African  20 
Lond.4S.Wi8tcm,L  loO 
Lord.i  Westminster  100 
Merchant,  Limited  »  loO 
Metropolitan,  Lim...  10 
Midland,  Limited  ...  100 
Natirnaiof  Australas  6 
National  of  Lpool.  L.'  26 
SationftlProv.ofEng.;ioo 

Do I  20 

20 
60 


Closing 
I  Prices. 


I 

60flOO'I2i  % 

6*KXK.-|  ... 

6OOO0!  6  % 

60000  12  % 

20000  i»  % 

4000  20  % 

17061,  10  % 

I 

lOOOOj  10  % 

40C00  13  % 


Do  New,  iss.at  lOp 

National  

New  London  <t  Ilrazi- 

lien.  Limited  ... 

New  South  Wales ... 

North-Kastern,  Liin. 

North-Wesurn  

Oriental  Bk.  f:ori>or. 
Provincial  of  Ireland 

Do  New    ... 
Standard  of  Hiilith 
S  Africa,  Lim... 

Do  iKfrced  at  (J  pin.  .„„ 
Union  of  Australia...  25 
Pnlon  of  London     ..1  50 


17     18 

n  34 

8    si 

52     54 
7    "74 

lot  loi 

33  35 
42  44 
19  20 
62  64 
6i    7 

14    15 

23i  24i 
14i  164 
68  60 

34 
:   6i 


:ii  124 

20  21 

144  m 

16  48 

304  314 

14i  164 


u 

2 

68 

91 

21 

22 

B« 

63 

14 

144 

244 

264 

594  694 

47 

48 

44 

6 

134  114 

124  134 

16 

16 

69t 

704 

294  304 

4 

6 

25 

26 

6i 

64 

143  145 
42  43 
40  41 


8   » 
39  41 


41  42 
94  96 


24  25 

84  »4 

4«  47 
444  464 


TELEGRAPH  COMPANIES. 


Antho- 

2 

Closing 

rlsed 

•a 

Paid. 

Name. 

Issue. 

M 

Prices. 

1675000  Stock 

100 

Anglo-American,  Lim... 

13!     133 

64000 

10 

10 

Hrilssh  AnsiralUn,  Lim 

9{    10 

40000 

lU 

aU 

BrItUh  Indian Kxiension. 

10 

10 

Limited   

14       14} 

10     loi 

8        9i 

10  lot 

11  114 

42600 

China  8uhmdrine,  Lim... 

16000 

10 
10 

all 
10 

Culia,  Limited  

S39700 

Eis'ern,  Limited  

126000 

10 

all 

'iieat  Nortltem 

eoooo 

10 

all 

Great  Northern  China  & 
Japan  Kxten&lon  

17000 

26 

all 

Indo-European,  Limited 

14       16 

13000 

lu 

aU 

Marieilles,  Algiers,  anil 
Malta,  Limited  

UOOO 

10 

all 

Mediterranean      Exten- 
tlon.  Limited 

64      7 

saw 

lU 

•11 

Do  8  %  IM-eference... 

Hi   izi 

S2U00 

lu 

24 

Panama  it  8cuth  Paaflc, 
Limited    

MOO 

8 
20 

8 

aU 

94  104 

6260C 

fkcldi^    Tranratlautique 

Jrancals,  Limited 

264     26 

tSOOOO' 

titock 

1 

100 
aU 

m-ii 

Do        Scrip 

:}     24 

86000 

10 

aU 

West  India  and  Panama, 

Um-ted  

6        64 

DOCKS. 

c 
!•       /  3 

Paid. 

Name. 

Closing 
Prices. 

t 

1066688  Slock 

19847      60 

1758W;  StKi 

106260t    100 

tOOOOC  titoci 

100 

60 

100 

■11 

lOiJ 
100 
100 

east  and  West  India  . 

Hull 

London  and  8t  Katbartnt 
1)0  Debenture  Stock  4% 
Mllwall    „„ 

109  111 

67    6» 

31    33 
W    82 
93    86 

8««Mt  itoci 

iouthampion 

887071  JUKl 

Jmraj'  Commercial 

INSURANCE  COMPANIES. 


]  Divi- 
Autho-  dend 
rised  per 
Issue,   annorc. 

60000  7/M/fi% 
lOOOOi  b  % 
240001  16  % 
30001  6  % 
60000    15  % 


rf 

s 

Closing 
Prices. 


All'i.nct  Brit.  <fe  For.  100 

Do  nlarino    100 

50 
100 


20000 
6000 


6OO0O 


10  % 
6  % 

124  % 
4000'40%&h 
6160 

JOOOO 

10000 

20000 

40000 

10000 
26000 
5000 
20000 
20000 


5  % 
10  % 
7i  % 


Atlas 

Argus  Life  

British  and  Foreign, 

Marine,  Limited...  20 
Church  of  Enelnnd..!  60 
Clerical,  Medical,   &! 

General  Life   jlOO 

Commercial  Union..  '  50 
County 100 


8  % 

5  % 

5  % 

6  % 
e  % 


12000  4  prsh 
76001  10  % 
13453,  IS  % 
600001  16  % 
1000044  p  sh 
100000124  % 


20000 

64% 

87604 

... 

49626 

6  % 

358(i2 

24  % 

40000 

10000 

5  % 

20000 

4H  % 

60000 

20  % 

10000 

38}  % 

50000 

16  % 

60000 

6  % 

40000 

20  % 

40000 

30% 

4(K)00 

... 

R  pr  sh. 

.. 

3  pr  sh. 

2500 

20000 

200000 

689220.' 

100000 

.1.600 


124  % 
5  % 
80  % 
20  % 
163  % 
724  % 


4000  22/prs. 
100000   25  % 


10000      6  % 
40640   10  % 


6000  m  % 
60000   15  % 


Crown 

Eagle 

Equity  and  Law 

Eng-.fcScott.Law  Life 
Ent  lish  and  Scottish 

Marine,  Limited... 

General 

Globe  Marine,  Lim... 

Grcsham  Life 

Guardian 

Home   and  Colonial 

Marine.  Limited... 

Imperial  Fire 

Iirpprial  Life 100 

Indemnity  Marine...  100 

Law  Fire 100 

Law  Life :100 

Lancashire  \  20 

Le?al  &  General  Lifel  50 
Liverpool  tt  London: 
tire  and  Life  ... 

Do  Globe  (1(  anns) 

London 

Lond,  4  Lancaa.  Fire 
Lond.  &  Lancas.  Life 
l^nd.  &  Provin.  Law 
Lond.&Prov.  Marine 
Marine 

.Maiitinie,  Limited... 
•Mercliawts'Marine.L 
N.  British  &  Mercan. 

Ocean  Msrine. 

Oriental  <fc  GLMarine 

Pelican 

Pha?n:x 

Provident  Life  

Kealm  Marine,  Lim.. 

Uock  Life 

Royal  Exchange 

Royal  Insurance 

Union    

Sun  Fire  

Do  Life 

Thames  and  Mersey 

Marine,  Limited... 
Thetis  Marine,  Lim.. 
Union  Marine.Liver- 

pool.  Limited 

Universal  Life    

UniTCTsal  Marine,  L 


100 
20 
5 
Stk 
20 

200 


20 


50 
100 


94 10 


24    3 


2      3 


4      44 


4    1 


7 
10 

»i 

"12 


GAS. 


Antho- 
rised 
Issue. 


40000 

lOOOC      6 

4372.5<);|Stck, 

20000!  20 

lOOOO]  20 

10000    20 

234061  10 

12000    10 

120000:  10 

lOOOOl  10 

26000    10 

20000    10 

12CKX1   26 

15«ll«(K)  .Stck. 

2«Kl0    124 

26«X):  124 

6OOOOI  60 

3000   40 

8000'  10 

8000    20 

2600001  Sick.: 

16O0OO.''.Stck. 


26000 
80000 
SOOOO 


27000    20 
14.1000J  Sb  ck 
860000/ Stock 

6000 
84000 

4000 

4000 
20000 
16000 
10000 
40000 
20000 


50 

lil 

10 

10 

10 

10 


all 
4 

100 

all 

10 

all 

all 
6 

all 

all 

10 

all 

all 

all 

124 

10 

431 

all 

all 

20 
100 

all 

20 

all 
24 

aii 
100 
46 
all 
all 
all 
all 

34 
all 

7 
all 

2 


Name. 


Bombay,  Limited 

Do  HO  New 

Commercial    

Continental  Union   

Do  do  New 

Do  do  7  %  preference. 
European    

Do  New  .., 

Gas  Ll],'ht  and  Cuke,A.« 

Do  B 

Do  5  %  pf.  COIIV.  ( Ist  iaS) 

Do  n,  10  %  pnfcrcnc* 

Do  D  do 

Imperial 

Do 

Do  New,  1S70... 

ImperUI  Continental   .. 
Inuopcndeut 

Do , 

Do , 

London 

Do  lilt  Preference  ..... 
.Monte  Video,  Limited  . 
Orlciitdl,  LliulMil 

Do  New 

Patent  Gus 

Piitcuix    

Do _.... 

Do  New  

Haiclin-. 

Kio  00  Janeiro,  Limited 
Soulli  Melropulltaii 

Do 

Do 

'Jurr  y  Consumers 

Do 

Weslom,  A,  U,  aid  C... 

DoD ;. 


Closing 
Prices* 


6i  64 
44     6 

i'ji'lt  165 

:;i4  224 
11  U4 
23  25 
14i  164 

74  8 
144  164 

6i  74 
124  13t 
194  20 
48  19 

:uo  103 

!6i  15} 

61  G3 
bU  68 

8  9 
25  20 
153  156 
lis  118 
21  23 

6}  74 

34  4 
4  dU  pur 
31  i  Vl\ 
«0  92 
68  (Kl 
31  33 
38  40 
82  84 
20  21 

74  84 
164  lu 
114  12 


INDUN  RAILWAY  DEBENTURES. 


Name. 


Closing 
Prices. 


Botnhay.Baroda,  and  C.India  6  %ll04    106 
Eaatlnolan 6  %  107    109 

'101 
100 
103 


.  44%  I  99 
,  44%'  98 
.  6  'Jt.lOl 
.  6  %  ... 
,  6  %  103 
.  6  %  104 
.  6  %  ;04 
;ud<  and  KoblUund,  Limited  6  %|104 


Do* 

Do* 

iCast^rn  Bential   

Ireat  Indian  PcniRsula..,. 

Do  

Ireat  Southern  of  Inulii   . 
tiaoras  , 


104 
106 
106 
106 


MISCELLANEOUS. 


Divi-I 
dend  j 

per 

ann.  1 


Name. 


n  I  £ 


1«  %' Anglo-Mexican  Mint 10    all 

7  %  Australian  Agricultural 25      214 

10  %  Australian  Mort^'age  Land  & 

;      Finance,  Limited  26  \    6 

...      Avou'ide  Engine,  Limited  ...    10  '    7 
10  %l!erlin  Water  Works.  Limited    10     all 
8."5%  Bolckow  Vaughan,  Limited. ..llOO     35 
5  %  Boston     City    (U.    S.)    5    %] 

Sterling  Loan 100     all 

1  p.sh.  British  American  Land 50  '  44 

...      British  Indian  Tea,  Limited...    20    all 

5  %  British  Ship  Owners 20       74 

3  p.  s.  Canada  Company   25     all 

9  %  Centra;  Swedish  IronSStoel.L   50  ,  50 

6  %  !Ce>  Ion  Comt.anv,  Limited  ...I  20     20 

6%:     Do  [20      10 

6  %'     Do  20       6 

6  %  City  of  Lon.  Real  Property.  L.I  25      13 
i  %,CityOfflceii,  L'mited 1  60  :  35 

8  %  Colonial,  LimiUd    60     20 

5  %, Copper    >liners  of    England,!        I 

'      pref.  74  %    ;  26     all 

10  %  Credit  >"oncier  of  England,  L.  6  all 
8  %  Credit  Fo  icierof  Mauritiu3,L.!  50  10 
14  %  Cryst!  1  Piiace Stk.  100 

7  %      Do  Preference Slk.  100 


Closing 
Prices 


6i    74 

i'li  20 


99  101 

29     31 


46 
14 
44 

1 

7J 


8  %  Darjceling,  Limited    20 

7}  %  EbbwValoStl.,Iron.&Coal,L.i  32 
7  %  Egy£t  7%  Viceroy  Mort.toau'lOO 
9%:  Do9%  Ouar.hyEgvpt.GoT.  100 
7  %      Do7  %  Khedive  Mort.  LoanllOO 


10  % 
6}  % 

4  % 

16  % 

15"% 
6  % 

6  % 

6  % 

7  % 
10  % 
10  % 

8/  % 


Egyptian  Com,  &  Trading,  L. 

Emma  Mine 

English  &  Austral.  Copper,  L. 

English  and  Foreitrn  Credit... 

European  Com.  of  Danube,  4% 
Bonds,  Guaranteed 

Falroairn  Engineering,  Lim... 

Flagstaff  .Mine 

Fore  Stieet  Warehouse,  Lim 

Foreign  and  Colonial  Govern- 
ment Trust  6  %  Bonds  ... 
Do  5%  


all  I  21     23 
27*    334  244 
all      91    95 
ali  1 1034     44 
all  :  82}  834 


■V13/ 
20 
24 
8 

10 

6 
10 
14 

all 
all 
all 
74 
14 
10 


General  (  redit  A  Discount,  L.   10 
General  Steam  Navigation  ...    16 
Hooper's  Telegri'.h.  Works,  L.1  10 
Hudson's  Bay  (Gov.  &  Coin.ol 
Adven.of  Eng.,tradnginto)    17 

5  %  Indl.i  Rubber,  Gutta  Porcha, 
&  Telegraph  Works,  Lim...    50  45 

6  %  lutemationalFlnan.Soc,  Lim    10  6 
8  %  Italian  Land 10  5 

Italian  Irriga.  (Canal  Cavour)    20  all 

5(1/8       Do  0  %  Bonds,  red.  1870  ...  100  all 

5  %  Land  Securities,  Limited 50  6 

10  %  Licbig's  Extract  of  Meat,  Lim.   20  all 

London  Financial  Asso.  ,Lim.    6()  30 

8  %  Lon.  General  Omnibus  Co.,  L.  Stk  100 
London  &  Glasgow  Engineer- 
ing (fc  Iron  Shipbuilding,  L 

74  %:LyiIney&WigpoolIr.mOre,  L.    10  I  6 

6  %  Madras  Irrigation  antl  Canal, 

Guar.  6  %  by  Indian  Gov.  Stk.  100 
8}  %  Mauritius  Land,  Credit,  and 

Agency,  Limited  10  2 

8  %  Nantyglo    and    Biaina   Iron- 
works "  Preferred,"  Lim.  100  all 
Satal  Laud  &  Colon.  Co.,  Lim.    10  all 
18  %  National  Discount  Cum.,  Lim.    26  6 
10  %  National  Steam  Ship,  Limited    10  all 

...      Native  Guano,  Limited 6  nil 

...     Nerbudda  Coal  andiron,  Lim.     1  0/8/0 

New  Quebrada,  Limited   ^  all 

.,.      New  -Sombrero  Phosphate,  L..    10  all 
16  %lNew  Zealand  Loan  and  Mer- 

I      cantile    Agency,    Limited    25  24 

10  %  New  Zealand  Trust  ,t  Loan,  L    25  0 

6  %  I  North  British  Aus!raIaataii,L.  Stk.  100 

10  %  I )tag»&. Southland  Invest.,  L.      5  1 

...     {Pall::er's8hlpbuildlug,  Lim,  B    35  26 

Do  B : 7  6 

4  %  I  Peel  Kiver  Land*  Mineral,  L   Sik.  100 

8  %[Per.insular  *  Oriental  Steam    50  all 

8  %j     Do  New,  1807 60  10 

10  %jPh3spho-Guaiio,    Liti.ited,  A 

Preferred,  Limited 10  all 

10  %lli;iymney  Irot 60  all 

10%!     Do  New 16  all 

6  %l''iode  JaiiciroCltyImprov.,L.    26  all 

7  %. Roumanian  Gov.  Iron  Bridges 

Annuities  7  %  CertlHcatcs  100  all 

1(1^  %lRoyal  Mail  Mtcain  100  80 

10  ■%  Scottish  Australian  Invest., L  Slk.  100 

8  %      Do  (i  %  Guatanteed  Pref....  Stk.  100 

docldt^  tji^iidrale  de  I'EinpiK 

Ottoman 20  8 

8  %iaouth  Aualrallaa  Land 26  all 

6  %  Spanish  6  %  Natl.mal  Land!    r  v 

Mortgage  Ccrtlflctites  Sep  20OO  all 

...     Submarine  Cables' Ti  ust  Curt  100 

40  %  Telegraph  Const.  Jt  Main.,  L.    12  all 

...         Do  Trust  Certilicntrs    1J).7  ... 

6  %  Tobacco  0%  I.oan,  guaranteed 

by  lUliail  Govurninent  ...  Stk.  all 

Jlp.sh  Tramways— Hrlt.JtFurelgn,L    10  3 

»  %1     Edinburgh   10  6 

7  'Xii     Lisbon  Steam,  Limited 10  10 

6  %      Liuulou,  Liinitod  ....„ 10  10 

10  %1     North  iletropolitau   1«  all 

...    I        Do  '«  f 

\  2o%{  X'd*^r.'.':f..ri^".!-'::.!:}  'M  il 

8  %  ITrust  and  l»«n  Company  ol 

Canada. 20  6 

iO  %  Union  Steam  Ship.  Limited...    20  all 

10  %  I 'bulled  Discount  (Jot  pur-,  Lim.    16  tt 

...     'Upper  Assam  Tea,  Llimlad...    10  all 

4/p,s.  Van  Diemen's  I.jiud  .„ 30  StSi 

10  %  WeatIsaia*PaoiaoStwui,Ls   26  M 


15}  16} 
2}  3 
6      6 


4}  6* 
15  loS 
264  26 

105  107 
95     97 

100  102 
9}    9i 
28    30 
104  10} 

154  154 


35 
4t 

0 

9 
80 

24 
20 
16 
102 

14 
6J 


37 

*i 

64 

»4 

82 
34 
21 
17 
lOS 

16 
64 


li   24 

88     61 
3       34 

12}  :,34 

15     16 
8 
3/ 
3 
3 


0 

&'* 
34 
34 

34 

7 
69 

u 


08 
(3 
lU 

lU 

411 

14 


234  244 

89  92 
80  91 
108  113 


32    34 

764  764 
lUU  111 

314  »a 


r6 
6t 

It 

ut 
114 
12| 

64 


6} 

.6 

\\ 

10 
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National  of  Scotland.— Dividend  announced  at  the  rate  of  13 
per  cent,  per  annum,  and  bonus  IJ  jier  cent,  per  annum. 
ASSURANCE   OOMPANIESj, 

British  Imperial  Insurance. — Interest  notified  at  the  rate  of 
5  per  cent,  per  annum. 

Universal  Noa-'lariff  Insurance,  Limi'eil. — Vice-Chancellor 
Malins  has  placed  the  voluntary  liquidation  under  the  super- 
Tision  of  the  Court,  and  has  confirmed  the  appointment  of  the 
liquidators,  Mr  Harding  and  Mr  Waddell. 

MISCELLANEOUS  COMPANIES. 

Gorermnent  Stock  Investment. — The  yearly  report  shows  that 
311,120/  capital  is  subscribed,  and  295,081/  invested  in  Govern- 
ment stocks,  producing  a  revenue  of  23,217/.  The  pi-ofits,  after 
paying  0  per  cent,  coupons  on  shares,  amount  to  10,038/,  and 
the  directors  place  4,000/  to  the  reserve,  and  recommend  a 
bonus  of  4s  a  share. 

Hull  Docks. — The  company  is  applying  to  Parliament  for 
powers  to  issue  f  ui-ther  share  capital. 

Jordiaut  Tea. — Interim  dividend  notified  at  the  rate  of  7  per 
cent,  pjr  annum. 

National  Sleamsldp. — Dividend  announced  at  the  rate  of  10 
per  cent,  per  annum. 

Ncucliatel  Rock  Parinr/. — At  the  recent  meeting  resolutions 
were  passed  to  authorise  the  directors  to  purchase  400  fully 
paid-up  shares  for  the  purpose  of  depositing  with  the  Neu- 
chatel  Government,  in  compliance  with  the  terms  of  the  com- 
pany's agi-eement  with  that  State ;  to  confirm  a  conditional 
agreement  made  between  the  company  and  the  Val  de  Travers 
Company,  varying  existing  arrangements  between  the  two 
companies,  and  containing  the  conditions  upon  which  the 
company  shall  for  the  future  supply  rock  to  the  Val  de  Tra- 
vers Company ;  and  to  approve  the  draft  of  an  agreement  in- 
tended to  be  made  between  the  company  and  the  Anglo- 
German  Company. 

C|)e  Comnuiftal  Cimeg. 


POST  OFFICE  ANNOUNCEMENTS. 

On  tho  1st  January  next,  and  thenceforward,  the  postage  on  letters 
for  Denmark,  transmitted  via  Belgium  and  Germany,  will,  when  jire- 
paid,  be  roduood  from  lourpenco  to  threepence  per  half-ounce.  Unpaid 
letters  will  be  subject  to  an  additional  charge  on  delivery. 

On  the  Ist  January  nest,  and  thenceforward,  the  postage  on  letters 
for  Norway,  transmittjd  via  Denmark,  will,  when  prepaid,  be  reduced 
from  sixpence  to  fivepence  per  half -ounce.  Unpaid  letters  will  be  sub- 
ject to  an  additional  charge  on  d(divory. 

From  the  commeDcement  of  next  year  tho  mail  packets  for  the  Capo 
of  Good  Hope  will  de  despatched  from  Southampton  three  times, 
insie:'.d  of  twice,  in  each  month.  Mails  for  the  Cape  of  Good  Hope  and 
Natal  will  bo  made  up  in  London  on  the  morning  of  the  5th,  15th.  aud 
25th  of  each  mouth ;  but  the  packet  from  Table  Bay  to  Natal  will,  for 
the  present,  be  fitted  only  to  the  arrival  at  Table  Bay  of  the  packet 
from  Southampton  of  the  5th  of  the  month.  The  direct  mails  lor  St 
Helena  will  bo  despatched  by  the  packet  of  the  5th  of  the  month,  which 
will  call  at  St  Helena;  but  mails  for  that  colony  will  be  forwarded  to 
Table  Bay  by  the  packet  of  the  15th,  in  the  hope  th:it  they  will  arrive 
in  time  for  transmission  to  their  destination  by  the  homeward  packet 
appointed  to  leave  on  tho  15th  of  the  following  month.  Mails  for 
Ascension  will  be  forwarded  to  Table  Bay  by  each  of  tho  packets,  aud 
will  be  delivered  by  tho  homeward  pa^-kets,  wnich  will  call  at  Ascen- 
sion twice  a  month.  When  the  5th,  15th.  or  25th  of  tho  month  falls  on 
Sunday,  the  mails  will  be  made  up  in  London  on  tho  following  morning. 

The  Postmaster-General  has  made  a  new  contract  with  the  PaeiUc 
Steam  Navigation  Company,  under  which  a  weekly  service  will  be  sub- 
stituted for  the  service  twice  a  month,  which  the  company  has  hitherto 
performed  between  Livoi-jwol  and  Brazil,  the  River  Plate  and  Valpa- 
raiso. Commencing  on  Wednesday,  the  8th  January  next,  tho  packets 
of  this  line  "will  leave  Liverpool  every  Wednesday,  and  mails  for  con- 
veyance by  them  will  be  made  up  in  London  every  Tuesday  evening. 
and  at  Liverpool  on  the  following  morning.  Tho  packets  will  call  at 
Bordeaux  and  Lisbon,  and  any  letters  for  Rio  de  Janeiro,  ilonte  Video, 
Buenos  Ayres,  or  Chili,  posted  after  their  departure  irom  Liverpool 
and  marked '•  via  Bordeaux"  or  "via  Lisbon,"  will  be  forwarded  in 
supplementary  mails,  to  be  put  on  board  the  packets  at  those  ports. 
The  supplementary  mails  will  bo  despatched  from  London  every  Friday 
morning.  On  every  altornato  voyage  outwards  tho  packets  will  call  at 
Pernambuco  and  Bahia,  and  mails  for  those  ports  will  be  made  up — the 
first  of  such  voyages  being  that  from  Liverpool  of  the  15th  January. 


MAILS    ARRIVED. 

Laisst  Datks. 

On  December  22,  from  Ikdia,  CHi.ti,  Acsiiuua,  Sec,  via  Brindlsl— Auckland,  Oct. 

18 ;  Grejinouth,  26;  InvercirgUI,  31;  Dauodln,  3U;  fcrt  Chalmirs,  30;  Nelson,  23; 

TowUBvillc,  2;  Hokltlka,  27:  Sydney,  Nor.    6;  l!ri»buno,  2;  Cainiihelllowci.  1; 

Melbourne,  8 ;  Ueelonit.  3  ;  (Jueeiueliir,  8  ;  lloban  I'uwn.  5  ;  Lnuucesion,  «  ;  Adclal  le, 

4  J  Perth,  9 ;  Aloany,  King  (;.'«  Sound,  14  ;  C«lcutla,  29 ;  Madras,  30 ;  Colombo,  2S ; 

Wong  Kong,  15;  Hlng«|iorc,21 :   Penan  t,  2;);   Labuaii,  11;  Batavia,  14  ;  Bombay, 

Dtc.  2;  Polut-d6.0nlle,  1 ;  Aden,  10;  Huez,  16  ;  AlexandiU,  16  ;  Cairo,  16. 
On  Deceu>b«r  22,  from  U.sitKD  Shtb»,  per   Knsia— Bjston,  Dec.  11;  Cliicago    10; 

New  York,  12 ;  Phlladelpliia.  11 ;  San  t'rancisco,  5.  ' 

On  l)eceml)er2a,from  South  Arucx.  per  Norseman— Cape  Towa,  Nov.  19;  St  Helena, 

27  ;  A'.cenfilon,  30 ;  Functial,  Dez.  Itl. 
On   ]>eceniber  25,   from  Austbalasia  a:*d  Nouth  AMBnlCA,  per  Iliaho— Sydney, 

Oct.  25  ;  New  Zealand,  Marine  P.O.,  Nuv.  3  ;  Boat  »n,  l)pc.  10 ;  Cuicago.  9 ;  Detrvlt, 

9;   New   York,  11 ;  i'iiiladelptiia,   10;  Hamilt4>n,  9;    King,tou,  9;    Muntreal,  9: 

(Jutlwe,  7;  Toronto,  9;  Ottawa,  H;  Halifax,  7. 
On  Ueeeniber  25,  from  UMTBn  Stvtes  and   Hakfax,  per  Celtic — Boston,  Dee.  1;1 ; 

Chicago,  12;  New  York,  14;  Pbiladelpnla,  l;f;    tjau   Francisco,  7;    Nassau,  9; 

llalifai,  10. 
On  December  80,  from  UsitiD  81ATB8,  per  ^amaria— Ucston,  Dec.  11;  Halifax,  12. 


On  December  22,  from  India,  Alexandhia,  &c.,  per  Columbian — Calcnttt  Nov  2''  • 
liombuy,25;  Madr.i8,  28;  Point-de-Galle,  19;  Aden,  Dec.  2  ;  Suez,  8;  Alexandria  9- 
Malta,  13;  Gibraltar,  17;  Cairo,  8. 

FOREIGN   MAILS. 


Destixatioss. 


Despatch  of  Next  Mails  from  Next  Mail 
London,  Due. 


Australia  :  (via  Southa^ipto- 

I  (Tin  Brmdisi 

Bermuda  jvia  Halifax  

f  via  Seuthamoton 

Brazil,  Buenos  Ayres,  and  Monte  Video  ...  -ivin  Liverpool  ... 

(by  Frencli  packet 

Pio  de  .Taneiro,  Buenos  Ayres.  &  M.  Video  by  French  packet .. 

Brazil,  Monte  Video,  and  Ciiili Ivia  Liverpool  

Canada  ., Ivia  Portland 

Ditto via  United  States... 

Cape  de  Verds  and  Falkland  Islands   ' 

Cape  of  Good  Hope,  Natal,  and  Ascension' 

I  (via  Southaraptoit 

China,  Ceylon,  and  Singapere <via  Brindisi  

j  (bv  French  Packet 

East  Indief.  Esypt,  &c '  i^l"  Southampton 

•^  [  (vm  Brindisv  

Gibraltar  and  Malta  via  Southampton... 

Malta 'via  Italy 

Ditto  Ivia  Marseilles 

M.ideira , 1 

Mauritius jby  French  packet... 

New  Brunswick,  Nova  Scotia, and  Prince)    ,,:„  T»„,ir " 

Edward  Island     (  |"'  """""    

Newfoundland ! 

New  Zealand  Ivia  San  Francisco... 

Pertugal    Ivia  Southampton... 

St  Helena j 

United  States  by  Cunard  packet   (New  York)  

Ditto  by  North  German  Lloyd  packet  ...  fNew  York)  

Ditto  by  Cunard  packet    j  (Boston) 

Ditto  by  Inman  packet (New  York)  

West  indies  and  Faciiic 

Bahamas 

Honduras  | 

La  Guayra  and  Puerto  Cabcllo  |  ';|^  ^-^oT'™ 

{via  Southampton 


.Ian. 
Dec. 
.Tan. 
.Ian. 
.r;ra. 
Jan. 
Jan. 
Deo. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 


16,  M.'Dec.  30 
,  E.I  Jan.  20 

14,  E..Jan.  12 
9.  K.fJan.  17 

13,  C.Jan.  15 

18,  B.  overdue 

3,  K.  overdue 

,  E.lDcc.  27 

2,  E.  Dec.  27 

28,  E. 

9    M. 

6,  M.  Jan.  il 

2,  M.Dec.  30 
,  K.,Tan.    6 

3,  >:.  Dec.  29 
2,  K.  Dec.  30 

,  E.  Dec.  30 

2,  M.  D-c.  30 

,  E.  Dec.  27 

30,  M.  Jan.  10 

6,  B.  Jan.  II 

17,  «.  Jan.  12 


Dec.  31,  E. 


Mexico  

Port-au-Prince  and  Cape  Hayti.. 
Santa  Martha  


i  via  Liverpool 
(via  Southampton 
\via  Liverpool  ... 
ivia  Soutliampton 
(via  Liverpool   ... 


Dec. 
Jan. 
Jan, 
J  All. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
J.in. 
.Ian. 
.Tan. 
Jan. 
Jan. 
Jan 
Jan. 
Jan. 
Jan. 


Dec.  29 
Dec.  29 


Jan.  17 
Doc.  27 


31,  E. 

9,    E. 

9,  «. 
6,  K. 
2S,  K. 

31,  M. 

31,  E 


Dec.  29 
4,  B.'Jan.    8 
17,  Ji.! 
2,  1 
4, 
2, 
9, 
2,  icDec.  29 

9.  B. 

2,  H.Dec.  29 

IS,  B. 


Dec.  29 
Dec.  29 


CORN  IMPORTED  AND  EXPORTED. 

The  following  is  an  account  shelving  the  quantities  of  the  several  kinds  of  Corn 
and  Meal  imported  into  each  division  of  the  United  Kin;;dira;  and  tao  qtiantities 
of  British  and  foreii^n  Corn  and  iVIeal.  of  the  samo  kinds,  exported  from  the  United 
Kingdom,  in  the  week  eiitlod  December  21,  1372 


QoANTiTiKS  Imported  into— 

'    Quantities  Exported 

i-ltOM   UmtKD   KiNGOOlI. 

England  Scotland 

IreUnd. 

The 
United 
Klngd* 

BrlOsh. 

cwts 
233 
372 
324 

"291 

Colonial 

and 
Foreign. 

cwts 
5,393 

:> 

""645 

Total 
E.X- 

ported. 

Wheat    

cwts 
r,iI,2M 
314,283 
276,690 

33,633 

63,011 

339,936 

1,S07 

cwts 
101,42" 
109,079 
12,149 

4;239 

3,131 

39,302 

1 
... 

cwts 

320,003, 
6,220 

"! 
iiii»oo 

cwts 

935,1)9!) 
429,587 
287.339 

37i777 

66,14i 

511,133 

1,903 

cwts 
6,(i2.J 
372 

Qats   

■123 

Peas   

294 

513 

Beer  or  bigg 

... 

Total  of  corn,  ox-( 
elusive  of  iiiuU...r 

1,619,534 

,     ,, 
272,328 

438,123 

2,329,990 

1      1,223 

6,012 

7,'J'i 

Wheatmeal  or  flour... 

114,545 

li0O2 

63,603 
1 

4,327 

... 

172,374 

'iioos 

17 

1 

419 
'"212 

37 

4.:.!i 

211; 

Indian  corn  meal 

Buckwheat  uieiU 

... 

115,564^ 

63,603 

4,327 

173,301 

631 

37 

Total  of  corn  &  meal) 
oKcluaivcof  maltf 

1,736,083 

325,831 

412,455 

i,603,334 

1,354 

6,079 

7,'J:i.l 

Malt,  entered  by  the! 
quarter   ) 

<ira 

qrs 

qr« 

'" 

qts 
1,227 

qrj 

qr« 
1,227 

COMPARATIVE  AVRRi\.GBS  01<"  GRaLW 
The  following  is  a  statement  allowing  tlio  qiuntitiea  s  ild  and  tho  averagi  price  of 
British  Corn  (Imperial  measure),  as  received  troin  tlie  inspectors  and  Oiliccra  of 
Excise,  conformably  to  the  Act  of  the  27th  and  231h  Victoria,  cj;'.  87,  in  tho  week 
ended  December  21,  1372,  and  for  tho  oorrospoiiding  ncek  in  oacli  ol  the  years  from 
1371  to  1868:— 


IjDASTiiiBs  Sold. 

AVBRAQK  PaiUBfl. 

Wheat      1     Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1872 

1871 

1870 

qra     bsli 
63,276    2 
09,214    3 
87,0011    0 
49,921    0 
64,171    7 

qrs    bah 
71.277    3 
87,623    3 
60,179    7 
74116    3 
57.741    4 

qrs    bsta 
6,759    3 
',612    4 
5,833     1 
3,91!)    5 
3,9S)«    4 

I    d 
611    3 
66    S 
52    7 
43    5 
60    7 

•    d 
41    2 
88    9 

34  11 

35  11 
46    1 

s    d 
23     2 
23    0 
23    6 
21     6 

1868 

211    2 

AVERAGES  OF  GRAIN". 
The  following  li  a  »tat  jment  slioiring  the  quantiiies  sold  snd  tho  average  price  of 
British  Corn  (lnipeiial  measnie),  as  received    from  tlie  Inspectors  aud  Olhcors  of 
Excise,  conformably  to  the  Act  of  tlio  27th  and  23th  Victoria,  cap.  87,  in  the  weeB 
euded  December  21, 1872  ; — 

Quantities  Sold.  Avoiage  Price. 

qn    bush  a    d 

\VtaU, 63,27(1    3    511     3 

Barley  71,277    3    41 

Oats    ..•..•.. > *•        6,75!)    3 •■.•      23 


2 
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COMMEECIAL      EPITOME. 

FRIDAY  NIGHT. 

There  has  been  a  general  improvement  in  the  weather  ttis 
week,  and  a  cessation  from  continuous  rain  is  reported  from 
the  various  parts  of  the  kingdom,  especially  the  Southera; 
but  there  ;s  still  an  unnatural  mildness  ia  the  atmosphere, 
which  is  adverse  to  the  caiTying  on  of  thrashing  opei-ations. 
This  latter  condition  is  liowever  not  unfavourable  for  seediug, 
the  frosts  which  are  necessary  to  the  preparation  of  tlie 
land,  would  at  the  present  time  be  unbeneficial  to  vegetation 
on  account  of  the  flooded  state  of  the  country.  Business  has 
been  inactive  in  our  com  markets  ;  prices  remain  steady,  how- 
ever, for  best  descriptions.  Beyond  a  rise  of  If  in  the  price 
of  flour  at  Baris,  there  has  been  no  special  movement  in  con- 
tinental mai-kets,  which  bave  been  dull.  Blour  at  New  York, 
Dec.  26,  was  5c  higher  on  the  week,  extra  State  being  quoted 
57  20c.     Red  spring  wbeat  had  advanced  Ic  to  .?1  64c. 

The  business  which  has  been  done  in  cotton  during  the  past 
holiday  week  has  been  limited,  and  prices  are  steady. 
Middling  Uplands  at  New  York,  December  26,  was  quoted 
20^0,  and  showed  no  alteration  on  the  week.  Surat  cotton  re- 
mains in  favour,  and  the  London  market  has  been  steady. 
Cotton  at  Bombay,  December  21,  was  quoted  firm.  At 
Manchester  there  is  still  great  firmness  in  the  market  for 
manufactured  goods,  the  effect  of  rumours  as  to  failures  seem- 
ing to  have  passed  off. 

At  Bradford,  the  wool  market  has  been  inactive,  owing 
principally  to  the  occurrence  of  holidays,  but  also  to  the  high 
prices  demanded.  At  present  there  is  no  movement  in  prices, 
but  fii-nmess  prevails  in  all  departments.  Manufaccuring  is 
fairly  active  in  yarns  and  cloths,  but  at  Rochdale  the  flannel 
manufacture  is  quiet.  In  America,  prices  are  maintained  at  a 
higher  level  since  the  Boston  fire,  and  the  supply  in  that 
country  is  apparently  deficient,  notwithstanding  the  increased 
imports  thither,  which  have  so  much  reduced  our  receipts  of 
foreign  wool  during  the  past  year. 

Though  the  holidays  have  prevented  active  business  in  the 
iron  trade,  there  has  been  a  good  demand  in  the  Midland  dis- 
tricts at  the  full  prices  of  the  recent  rise.  Ironstone  is  2s 
dearer.  Some  leading  houses,  possibly  in  anticipation  of  a 
recurrence  of  their  experience  during  the  rapid  rises  of  last 
spring,  have  already  discontinued  circulai'-quotations  ;  but  it 
is  yet  too  early  to  be  certain  of  a  permanent  improvement  in 
the  demand.  In  the  Cleveland  district  there  is  also  more 
fii-mness.  In  Lancashire  and  Yorkshire  the  heavy  iron  trade 
is  in  a  better  position.  In  South  Wales  there  is  also  a  con- 
tinued improvement.  Shipbuilding  is  not  universally  active 
at  present.  In  Scotland  the  price  of  iron  is  influenced  by  the 
extensive  strike  of  colliers  in  Lanarshire,  which  does  not  yet 
show  any  indication  of  coming  to  an  end. 

Though  greatly  reduced  by  the  occun-ence  of  holidays, 
business  in  the  colonial  markets  has  been  of  a  moderately 
active  description,  and  with  a  rather  strong  tone.  In,  sugar, 
there  is  no  weakness  as  regards  prices,  though  transactions 
have  necessarily  been  limited.  An  active  demand  still  rules 
for  coffee,  and  stocks  show  further  reduction.  The  rice 
market  is  steady,  though  floating  supplies  are  extremely 
heavy.  Spices,  saltpetre,  and  oils  are  steady.  The  market  for 
tallow  remains  quiet.  In  metals,  there  is  a  general  though 
slight  advance. 


EXTRACTS   FROM    TRADE    CIRCULARS. 

( From  Messrs  W.  Nicfjl  and  Co.'s  Cotton  Circular,  dated 
Bombay,  Nov.  30). — The  home  market  appears  to  have  ruled 
rather  m  favour  of  sellers  for  the  past  week,  and  on  this  side 
a  more  animated  feeling  has  succeeded  to  the  quietness  which 
existed  when  our  last  report  was  written.  Expoi-ters,  however, 
have  chiefly  confined  their  operations  to  ready  cotton,  as  the 
continued  hiJavy  receipts  at  the  American  ports  have  created  a 
disinclination  to  enter  into  contnicts  for  distant  deliveiy  on 
the  basis  of  present  prices.  Transactions  amount  to  about 
2,400  candies  in  all,  of  which  only  800  consist  of  new  cotton. 
Dealers  show  no  disp'isition  to  lessen  the  margin  which  pre- 
sently exists  between  spot  and  home  prices,  and  the  scanty 
supplies  of  passable  cotton  which  are  still  coming  foi-ward 
only  tend  to  strengthen  their  position.  In  the  up-country 
markets  also  values  are  being  maintained  at  an  extravagant 
rjinge,  and  it  would  seem  as  if  the  pressure  of  heavy  arrivals 
al'.t.i;  will  \»:  powerful  enough  to  bring  down  prices  to  a  rea- 
son;il.|.'  level.  Most  of  the  business  done  here  has,  we  believe, 
be.'ii  for  continental  account,  Trieste,  Vienna,  &o. 

Vf>m  Messrs  Gcldsbrough's  Monthly  Wo<;I  Circular,  dated 
Mell.oume,  Nov.  7). — Tlio  advices  which  reached  here  on  the 
ll>th  ult.  per  mail  steamer,  were  highly  satisfacuiry,  an  advance 
of  from  Id  to  3d  per  lb  at  the  London  ,Si;ptember  sales  being 
reported;  but  unfortunately  this  intelligence  was  somewhat 
counteracted  by  the  first  message  received  by  submarine  eable, 
despatched  from  London  2l8t  Octoljer,  and  which  reached 
here  on  the  22nd  ult.,  bringing  nearly  one  month's 
later  news,  apd  advising  that  the  September  sales  Lad  closed 
flat,  the  advafifif,  gained  during  the  earlier  portion  of  the 


series  having  been  partially  or  altogether  lost.  Prices  con- 
tinued firm  at  the  rates  quoted  in  our  last  circular,  until  the 
late  news  per  submarine  cable  was  received,  since  which  a 
rather  easier  tone  has  been  manifest.  This  applies  more  espe- 
cially to  unwashed  lots,  which  were  for  the  most  part  bought 
to  ship  to  the  Februaiy  London  sales,  and  so  long  as  the 
chance  of  shipping  in  time  remained  open  quotations  were  well 
maintained  for  both  unwashed  and  washed  sorts,  an  impres- 
sion being  apparently  generally  prevalent  that  in  February 
wool  will  be  scarce  and  prices  must  rule  high.  The  prospects 
for  future  sales  after  February  are  however  less  certain,  con- 
sequently buyers,  although  anxious  to  execute  their  orders, 
display  more  caution,  and  hence  a  somewhat  lower  range  of 
prices  has  been  established.  The  reduction  is  however  com- 
paratively trifling,  and  may  be  quoted  at  from  Ad  to  Id  per  Id. 
This  season's  clip  is  in  good  order,  and  many  of  the  best 
flocks  bear  evidence  of  the  care  which  has  been  exercised  in 
getting  rid  of  all  inferior  and  objectionable  sheep. 

(From  Mr  Helmuth  Schwartze's  Wool  Price  Current,  dated 
London,  Dec.  23). — The  last  series  of  sales  closed  with  great 
firmness  for  combing  wools,  but  rather  duller  for  Australian 
clothing  sorts,  which  were  cheaper  than  in  October  at  the 
close  of  the  fourth  series.  There  is,  for  the  season,  a  fair 
amount  of  inquiry,  and  sales  are  made  at  full  current  rates, 
principally  in  Cape  wool,  of  which  there  is  some  stock.  Manu- 
facturers continue  working  at  losing  rates,  but  on  the  whole  a 
firm  tone  prevails,  the  stocks  of  Australian  wool  being  light 
everywhere.  The  mild  weather  interferes  with  the  consump- 
tion of  winter  goods,  but  as  it  prevents  a  gi-eat  amount  of  dis- 
tress among  the  poorer  classes,  its  good  effects  probably 
prevail. 

(From  Messrs  A.  C.  Stewart  and  Co.'s  Wool  Circular,  dated 
Port  Elizabeth,  Nov.  13).  —  Our  market,  in  all  respects,  is 
about  the  same  as  per  our  last  circular ;  the  demand  (except 
for  America)  continues  for  all  descriptions  of  wool,  and  with 
smaller  an-ivals  than  we  expected,  stocks  are  very  small.  We 
have  just  received  a  telegram  per  Northam,  showing  a  decline 
of  lAd  to  2d  per  lb  on  Cape  wools  in  the  London  market,  which 
will,  no  doubt,  considerably  affect  our  market  here. 

(From  Messrs  Van  Houten  and  Ebeling's  Monthly  Tin  Cir- 
cular, dated  Rotterdam,  November  30). — Tin  has  been  in 
limited  demand  and  freely  offered  this  month,  and  the  quota- 
tions show  a  decline  in  prices.  Banca  changed  hands  at  92fl 
in  the  beginning  of  the  month,  but  with  more  pressure  to  sell 
the  price  receded  to  86fl,  closing  at  87fl.  In  contracts  for 
delivei-y  ex  the  spring  sale  1873  some  business  is  repoi-ted  at 
86fl  to  84Jfl.  BiUiton  was  selling  at  87ifl,  both  on  the  spot 
and  to  arrive  in  the  early  part  of  the  month,  but  has  smce 
declined  to  84fl  to  8-5fl.  On  Monday,  the  9th  proximo,  a  public 
sale,  comprising  8,000  peculs  Billiton,  will  take  place  at 
Batavia,  The  following  statement  shows  the  position  of 
Banca  tin  in  Holland  on  the  30th  JNovember,  from  the  official 
returns  published  by  the  Dutch  Trading  Company : — Import 
in  November.  21,706  slabs,  against  5,990  in  1871,  and  8,901  in 
1870,  Total  stock.  93,483  slabs,  against  79,832  in  1871,  and 
166,974  in  1870.  Stock  of  Billiton,  11,073  slabs,  against  1,756 
in  1871,  and  1,600  in  1870.  Quotation,  30th  November— 
Banca,  87fl,  against  88itt  in  1871,  and  73ifl  in  1870 ;  Billiton, 
83fl.  against  87Jfl  in  1871,  and  72Jfl  in  1870.  The  returns  of 
Banca  for  1872,  compared  with  those  for  1871,  exhibit  an  in- 
crease of  the  import  for  November  of  15,716  slabs,  equal  to 
491  tons  ;  an  increase  cf  the  total  stock  of  13,651  slabs,  equal 
to  427  tons ;  a  decline  of  the  quotation  of  Banca  of  1  Jfl,  equal 
to  21  lOs  per  ton. 

(From  the  Ceylon  Circular  of  Messrs  Fryer,  Schultze,  and 
Co.,  dated  Colombo,  Nov.  28). — Coffee — There  has  been  rather  i 
less  doing  in  plantation  parchment  of  fine  quality,  but  in 
middling  and  low  descriptions  the  transactions  have  been  on  a 
liberal  scale  at  IBs  6d  to  138  8d.  There  has  been  more  inquiry 
for  native  coffee,  and  dealers  have  been  enabled  to  obtain  6l8 
for  "  picked  and  dried,"  at  which  figiu'o  it  is  not  easy  to  pur- 
chase. 

(From  Messrs  Mohr  Brothers'  Rice  Circular,  dated  Ran- 
goon, Nov.  23). — Since  issue  of  our  last  the  demand  for  all 
kinds  of  rice  has  continually  been  decreasing,  and  at  present 
there  ia  but  little  inquiry  left.  Prices  have  declined  consider- 
nl)ly,  in  consequence  of  which  supplies  have  since  the  last  few 
days  almost  entirely  ceased  to  come  forward.  Growing  crops 
look  very  promising,  and  next  month  the  harvesting  opera- 
tions %vill  be  commenced  with. 

(From  Messrs  William  Moran  and  Co.'s  Indigo  Report, 
dated  Calcutta,  Nov.  28).— The  public  sah;  catalogue3_during 
the  past  week  have  comprised  5;W  chests,  of  which  467  chests 
were  sold.  There  has  been  no  change  in  prices,  but  thci-e  is 
more  competition  for  the  finer  qualities  than  for  others,  and 
they  sell  relatively  rather  better.  The  general  limits  for  buy- 
ing seem  to  be  from  lOOrs  to  ]20rs  per  maund  below  last 
year's  value,  and  consc'iuently  below  our  present  current 
rates.  Arrivals  from  the  factories  are  as  yet  8<'anty,  and  a 
disinclination  on  the  part  of  proprietors  to  accept  the  prices 
ruling  is  the  cause  of  some  parcels  that  have  come  to  hand 
being  withheld  from  the  market.    There  ia  no  businesj  by 
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private  contract  to  report.  About  14,000  maunds  of  the  crop 
are  disposed  of,  against  42,000  maunds  at  same  date  last  year. 

(From  Messrs  Heilgers  and  Co.'s  Jute  Circular,  dated  Calcutta, 
Nov.  8). — Fine  qualities  are  in  great  dematfd,  and  are  fetching 
vei-y  long  prices.  Other  descriptions  are  also  actively  inquired 
after,  but  the  stocks  are  largely  in  excess  of  the  quantities 
required  for  delivery,  and  consequently  their  values  are  uc- 
changed.  The  daily  delivei-ies  are  now  about  20,000  maunds 
and  the  imports  about  18,000  maunds.  The  local  stocks  have 
become  slightly  reduced  by  these  heavy  deliveries,  and  we 
estimate  them  at  about  60,000  maunds. 

(From  Messrs  J.  Berger  Spence  and  Co.'s  Weekly  Chemical 
Report,  dated  Dec.  23). — Although  experience  might  lead  ua 
to  expect  a  period  of  comparative  quietude  about  this  time, 
the  amount  of  business  transacted  since  last  Monday,-  both  on 
home  and  foreign  account,  has  been  considerably  in  excess  of 
the  average  trade  during  the  same  period  of  past  yea'-s.  The 
general  belief  that  the  market  would  fall  soon  after  the  close 
of  the  shipping  season  induced  many  buyei-s  to  defer  their 
usual  contracts,  the  greater  part  of  which  are  now  being  closed 
at  prices  equal  to,  if  not  above,  the  average  of  those  ruling 
during  the  summer  months.  In  caustic  soda  and  bleaching 
powder  more  partioulai-ly  this  has  been  notably  exemplified, 
from  2O3  to  30s  advance  on  either  product  being  now  requisite 
to  purchase  for  delivery  during  next  year,  whilst  for  present 
the  tone  of  the  market  is  equally  unfavourable  to  buyers.  In 
addition  to  the  influence  of  the  impending  treatment  of  this 
product  at  the  hands  of  the  Peruvians,  a  scarcity  of  tonnage 
on  the  west  coast  is  calculated  to  render  the  adoption  of 
higher  prices  a  necessity.  Chlorate  of  potash  has  been  offer- 
ing very  freely,  and  price  is  correspondingly  easy. 

(The  following  is  from  the  Indian  Economist,  and  relates  to 
the  Bombay  Cotton  Trade,  1867-72).— We  have  taken  the 
prices  from  Messrs  W.  Nicol  and  Co.'s  circulars,  and  although 
no  one  year  in  these  figures  agrees  with  the  corresponding 
year  given  by  Government,  yet  the  total  difference  in  five 
years  is  only  30  lacs  (300,000/).  Government  valuations  are 
apparently  made  up  in  the  most  haphazard  manner,  and  it  is 
ludicrous  to  find  them  in  the  long  run  agi'eeing  with  the  ac- 
companying figures. 


Standard  Cottonl. 


1867-63. 


DhoUerah,  Ac 

Oomrawuttee,  &c 

Hingunghat,  &c 

Broach,  N.  G.,  &0 

—      M.G 

Sawginned  Oharwar  

Compta  Vingorla,  low  Dhol- 
Itraki,  Sholaporo,  Barsee, 
&c 

Pressing,  ahtpplng,  &c.,  at 
lOrs  p«r  candy 

Commiision  6  per  Mot.  OR 
firit  cost    

Total  cost  f.o.b 

Mean  cr^ce  per  candy  f.o.b. 
(say)  

Offlclal  figures 

Total  exports 


2,768,962 
2,228,183 

609,265 
1,027,600 

855,229 
1,111,326 


2,.508,04O 


11,306,671 
670,920 
565,333 


12,142,021 


218rs 


16,002,591 


1868-C9. 


£ 

3,906,461 
3,123,162 
81,5,523 
],400,.')ol 
1,296,873 
1,928,881 


3,102,468 


15,614,920 
610,102 
780,746 


1869-70. 


£ 

3,579,876 
2,941,657 
623,191 
1,338,030 
1,01)9,408 
1,863,551 


3,189,093 


14,608,360 
601,206 
730,118 


17,036,063  115,812,981 


1870-71. 


£ 

3,120,924 
2,529,877 

572,260 
1,118,393 

917,317 
1,690,816 


3,630,670 


1871-72. 


£ 

3,739,409 
3,129,378 
678,281 
1,3.58,538 
1,168,(121 
1,369,359 


3,123,178 


12,590,269 
653,374 
629,613 


15,056,207 
639,293 
752,810 


13,772,116 


266rs 


311rs 


249rs 


15,600,419  115,199,669  ll6,2»7,835 


according  to  Government  valuations  . 


16.493,309 


239ra 


15,259,413 


76,592,131 
'8,359,917 


The  following  statement  shows  the  landings,  deliveries,  for 
home  consumption,  and  the  stocks  of  the  chief  articles  of 
colonial  and  foreign  produce  in  London  for  the  week  ended 
December  21 : — 


Landed. 


Cocoa barrels  and  bajfSi' 

ColTee tons' 

Molasses casks 

Hum    , puncbeons 

Sugar ions 

Cochluenl  serous,  &e. 

•Into  bales; 

Cotton baled  or  bags 

foe tons 

8»»o    tous 

»«ltp«tr« ...tnnsi 


341 

113 
29 

636 
4,773 

323 
0,814 
1,338 
6,507 

"fl7 


Home 
Consumption. 


1,108 

3.50 

420 

700 

.1,571 

6531  £  =■  -^ 

3,850  S  g  I 

»,S82lS  S  g- 

3,856  .S  g  * 

67j     .=  - 


Stoclc,  1872. 


35,830 
»,888 
8,227 

22,636 

67,851 

8,632 

112,931 

209,886 

30,216 
1,989 
2,691 


Stoclc,  1871. 


27,(XI9 

19,159 

7.367 

22,301 

41,135 

10,11)7 

111131 

118,011 

.36,380 

2,333 

1.897 


Annexed  are  the  statistics  of  the  landings  and  deliveries  for 
the  present  year,  as  compared  with  1871 : — 


Landed. 


1872. 


1871. 


Cocoa barrels  and  bags 

Coffee tous 

Molasses    casks 

Rum  pnncheoiiH 

Sugar  tons 

Cocbineal serous,  &jc. 

Jute bates 

Cotton  bales  or  bags 

Rice  tons 

Sago tons 

Saltpetre tous 


77,216 

HI,67S 

26,092 

48,141 

209,976 

22.216 

138,092 

412.078 

92,996 

1,471 

11,240 


90,188 

70,303 

1«,531 

52,528 

191,482 

29,366 

299,769 

291.010 

8IV)16 

3,958 

10,749 


Home 
Consumption. 


1872. 


49,177 

20,015 

17,721 

21,063 

176,124 

'  25,081 

{  406197 

360258 

I  101951 

i     1,923 

l  10,826 


1871. 


65,172 

21.155 

16,309 

21,181 

■>10,6U6 

31,890 

22.5,793 

233,928 

102,361 

2,512 

11,413 


Export. 


1872.      1871. 


21,0,53 
13,151 

6,503 
10,476 

6,711 


47,798 
■J,387 

2,372 
12,617 

9,033 


Total 

doliveiies 

Ineludiug 

home 

conHumi)Uon 

and  export. 
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and    Co.'s 


d 

d 

d 

10,    . 

.     lOj     . 

.    10}    .. 

lOJ 

lOi     . 

.   lot   .. 

•      9/j  •• 

10,^ 

lo,V  . 

.      9i     . 

.    lot    .. 

10^ 

8!J  • 

.     10      .. 

lo" 

10       . 

.     lOJ,  . 

•'  10t\  •• 

lOi'i 

81!  ■• 

.  ic,*,-.. 

.    10>,  .. 

ioV, 

lOi     . 

.     10,'i  . 

.    10*    .. 

lOf,! 

8!?r  . 

.      9J     . 

•     Ki  ■■ 
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NEW  YORK. 

The   annexed   is    from    Messrs  NeiU  Brothers 
cotton  circular,  dated  Friday,  Dec.  20  : — 

New  Orleans,  Dec.  19.— Middling,  lO^-d,  cost  and  freight, 
or  lOJd  laid  down.  Low  middling,  9;fd,  cost  and  freight, 
or  lO-i'^d  laid  down.  Weather  raim^  and  rivers  rather  higher, 
but  receipts  show  no  sign  of  any  material  increase. 

Mobile,  Dec.  19.— Middling,  9Jd,  cost  and  freight,  or 
lO-f'^d  laid  down.  Low  middling,  ^Jd,  cost  and  freight,  or 
13-,:V_d  laid  dotim. 

Galveston,  Dec.  19.— Low  middling,  9j^d,cost  and  freight, 
or  lO'Jd  laid  down.  Good  ordinary,  9j\d,  cost  and  freight,  or 
lOd  laid  down. 

New  York,  Dec.  19. — Low  middling  Upland,  January 
delivery,  19?-c;  February,  19fc;  March,  19ic ;  June,  2044c. 
Middling  Upland,  20^0.     Gold,  lllj.     Exchange,  109^. 

American  markets  at  the  opening  were  very  firm,  and  the 
tendency  of  prices  was  against  buyers.  On  Monday,  Mobile 
and  New  York  advanced  ^\i.  This  was  followed  on  Tuesday 
by  a  general  rise  at  all  markets.  The  activity  continued 
during  Wednesday,  and  rates  were  higher  all  round.  At  the 
close  yesterday,  however,  a  quieter  tone  prevailed,  and  in 
some  cases  sellers  were  willing  to  accept  slightly  easier  rates. 
The  laid  down  prices,  however,  partly  owing  to  the  fall  in 
gold,  show  an  advance  since  Friday  of  .jd  at  New  Orleans,  j'-d 
at  Mobile,  ^Ajd  at  Galveston,  id  at  Charleston  and  New  York, 
and  id  at  Savannah. 

Cost,  frei^'ht,  insurance,  and  6  per  cent  loss  in  weight. 

Fridy.       Sat.       Mondy.    Tuesdy.    Wcdsdy.   Thui-sdy. 
d  d  "■  "  ' 

New  Orleans,  middling  lOi    ...    lot 

Ditto,  low  middling 105     ••'•     lOJ 

Mobile,  middling  lOj    ...    lOi 

Galveston,  gf^od  ordinary   ...      9}i  ...      9-;.^ 

Charle-ton,  middling  9>-J  ...      9)  j 

Savannah,  middling    95^r  ...      9J-J- 

New  York,  middling  Uplands 

(Dor  steamer) 10,^,f  ...    10.=*.f 

.   Ditto,  low  middling  (ditto)      9;,^...      9;; 

Receipts  have  again  lagged  behind  those  of  1871  and  1870  at 
all  ports,  and  at  the  Gulf  they  have  been  hardly  up  to  1869, 
even  including  yesterday's  comparatively  heavy  delivery.  The 
following  are  the  details  : — 

This  Week.     Last  Week.  1871.  1870. 

biiles.  bales.  bales.  bales. 

At  Gulf  ports    61,000  61,000  70,000  69,0(X) 

At  Atlantic  ports 80,000  53,000  69,000  67,0tH.l 

Total  for  the  week  121,000  119,000  129,000    136,000 

There  has  been  a  partial  rise  of  the  rivers,  letting  out  a  few 
steamers,  but  by  a  despatch  from  our  New  Orleans  house  we 
find  that  no  importance  is  to  be  attached  to  this.  They  say : — 
"  Weather  rainy  and  rivers  rather  high,  but  receipts  show  no 
sign  of  any  material  increase."  This  is  important  at  the  pre- 
sent juncture,  as  we  shall  be  comparing  for  the  five  ensuing 
weeks' with  the  largest  receipts  of  last  year,  and  for  eleven 
weeks  with  the  largest  receipts  of  the  year  before  last. 
During  those  eleven  weeks  (1870-71)  the  receijits  amounted  to 
1,562,000  bales !  and  the  deficiency,  while  comparing  with 
these  figures,  must  necessarily  assume  large  proportions. 

Exports  are  still  moderate,  but  the  proportions  are  larger  to 
England  than  of  late. 

Supply. — While  adhei-ing  to  the  larger  crop  estimates  cur- 
rent, we  have  from  time  to  time  since  September  pointed  out 
to  our  friends  that  even  with  the  outside  supply,  which  any 
reasonable  man  could  calculate  upon,  we  had,  at  about  lOd  for 
middling  Orleans,  reached  a  safe  basis — a  basis  on  which  con- 
sumption would  work  freely,  and  preclude  the  e.xpectation  of 
any  over  supply.  In  holding  these  views  we  have  been  in  the 
minority — the  fashion  of  late  having  been  to  anticipate  low 
prices — for  speculators  to  sell  cotton  on  this  expectation,  with- 
out having  it,  and  for  manufacturers,  misled  by  fallacious 
arguments,  to  sell  goods  and  yarns  long  before  they  were 
made,  or  the  cotton  was  bought  to  make  them.  It  was  thu^ 
evident  that  a  large  ''short"  interest  was  being  created,  and  it 
became  an  anxious  question  as  to  how  this  would  be  covered. 
as  the  effect  of  these  operations  was  to  keep  prices  low  in  thi> 
country,  thus  throwing  the  bulk  of  early  receipts  into  tli< 
hands  of  continental  and  North  American  buyers  (as  pointci! 
out  in  our  circular  of  15th  November),  and  creating  almost  :: 
scarcity  at  the  vei'y  time  wlien  there  ought  to  be  abundancr 
These  views  are  now  beginning  to  be  recognised,  although  w< 
trust  that  should  receipts  bo  supported  on  a  scale  propor- 
tionate to  a  crop  of  3,600,000  or  3,700,000  bales,  the  gradual 
moving  forward  of  the  supply  will  get  us  over  the  crisis  witli- 
out  any  great  advance  on  present  rates,  and  we  certainly 
think  that  a  further  advance  could  nQJt  be  long  maintained. 
»  

Messrs  Neill  Brothers  and  Co.'s  cable  despatch,  dated 
December  26 : — 

Dec.  26. 
bales. 

Receipts— At  Gulf  oorts 13,000 

Atlantic  ports  I0,00J 


Dec.  28, 1872.] 
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PaiCES  to  Liverpool,  per  sailing  vessel,  cost,  freight,  in 


New  Orleans,  mii^dling 

Ditto,  low  middling    

Mobile,  middlini;    

Ditto,  low  middling  » 

<5:\!veston,  ffood  ordinary 

Ditto,  low  middling   

Charleston,  middling *..* 

Ditto,  low  middling  

Savannali,  middlinir  

Ditto,  low  middling  

New  Yo'Ic,  middling  Uplands  (per  steamer) 

Ditto,  low  middling  (ditto)  

Markets  firm. 


snranoe, 

Dec.  26. 

d 

lOi 

,    10 

10} 

lot 

lOJj 
10 


and  six  per  cent. 
Last  week, 
d 
..._....    10} 


i'o 
i6,v 

10 


Jan.         Feb. 


M.ir,       June 


yew  York,  low  middling  Upland i9J    . 

This  week. 
bales. 

RsoEiFis,  7  days — At  Gulf  ports 44,000    ,. 

Atlantic  ports   64,000    .. 


19'J  ...    20J    ...    20} 
Last  week.         Last  year, 
bales.  bales. 

..      61,000    75,000 

..      60,000     65,000 


Total    103,000    121,000 

Total  since  September  1 1,605,000    


....     130,000 
....  1,358.000 


Ejctoeis,  7  days— To  Great  Britain  73,000    87,000    3S,000 

France 7,000    1,000    

Other  foreign  ports 21,000    14,000    6,000 


Total 


101,000     72,000     44,000 


Stock 

Weather  rainy. 


605,000  627,000 


500,000 


MARKETS  m  THE  MANUFACTURING  DISTRICTS 


Manchester,  Dec.  26. — We  have  very  little  to  report  this 
•week  respecting  our  market ;  the  tone  generally  is  strong,  but 
buyers  are  content  to  hold  aloof  pending  the  result  of  their 
stocktakings.  The  demand  in  the  cloth  market  has  been 
quieter,  owing  to  rumours  of  important  failures,  though 
values  are  unchanged.  Respecting  the  strength  of  the  mar- 
ket under  these  disastrous  expectations,  it  is  explained  in  a 
measure  by  the  small  receipts  of  cotton  at  the  American  ports. 
These  receipts  may  of  course  improve  any  day,  therefore  for 
Borne  few  weeks  we  may  expect  some  slight  fluctuations, 
Tarns,  both  for  export  and  home  trade,  are  in  fair  demand  at 
steady  rates. 

COMPABATIVIE  StATBHENT  OT  THB  COITOI'  TrADE. 


Raw  Cottok. 


Price, 
I  Dec.  26, 

1872.    I  1871. 


Corresponding  week  in 


per  lb 


a    d 


1870. 1  1869. 


3^   1 

S>^  5 
0     I  6 

Si' 10 
3  11 
3      12 


0 

»ii  0 
2i  1 

2ii  1 

7ii  6 

10}   6 

3  j  9 
3  (10 
3  ill 


s    d 
0  115 


8J  0  11} 
8}  1  2i 
l«i  1  3 
1}    1     3} 


Upland,  fair »... 

Ditto,  good  fair |      ...      1    . 

Ftmambuco,  fair i    0  10}  jO 

Ditto,  good  fair !    0  10}     0 

Ro.  40  MULK  Yam,  fair,  2nd  quality '     1    3  «^  1 

Ko.  30  Water  Twist,        ditto  1 

lft4n,  66  reed.  Printer.  29  yds,  4  lbs  2  ozs  5 
17-in,  72  reed,  ditto,  5  lbs  2  ozs|     7 

W-in,  60  reed.  Gold  End  Shirtings,  37} 

yards,  8  lbs  4  oza 10 

404n,  66  reed,  ditto,  mtto,  8  lbs  12  ozs  11 
M-in,  72  reed,  ditto,  ditto,  9  lbs  6  ozi  12 
tUt,  44  reed.  Red  End  Long  Cloth,  36  {  | 

yarda.  »lb« '     9    U      9    3!9     1}10    9 


1868.     1867, 


a    d 

0  m 


0  u 

0  11} 

1  u 

3  I  6  10}    6    4}!  6    0 
4}j  7    9     7    3  j  8    7} 


8     d 
0    8 


0  7} 
0  7} 
0  11} 
0  11} 


7H1  11 
7512  3 
V  1)3    3 


10  1}    9  3 

11  3  :o  4} 

12  6   11  7} 

9  7}!  8  9 


Bradford. — Attendance  on  'Change  is  veiy  thin,  and  there 
is  a  marked  indifference  manifested  in  every  branch  as  to  busi- 
ness. Quotations  are  firmly  maintained  so  far  as  any  test  can 
afford  opportunity  for  judging. 

Leeds. — The  cloth  halls  have  been  well  attended  by  manu- 
facturers, whose  mills  arc  well  employed  with  cunent  spring 
orders.  Some  of  them  are  already  beginning  to  take  orders 
for  the  winter  trade  of  1873-4.  Prices,  both  in  the  cloth  hiills 
and  warehouses,  keep  very  steady,  and  wool,  mungo,  cotton 
warps,  and  machinery  oils  are  all  fii-m. 


CORN 


AMERICAN  GRAIN  AND  FLOUR  MARKETS. 

NEW  YORK— December  13. 

We  have  had  a  fjuiet  market  for  flour  and  grain  during  the 
past  week,  with  prices  showing  some  irregulanty. 

The  receipts  of  flour  have  fallen  off  to  about  the  average 
wantd  of  the  market,  but  the  demand  has  been  veiy  limited 
throughout,  and  prices  have  had  a  downward  tendency, 
especially  for  the  low  and  medium  grades,  which  receivers 
have  been  anxious  to  sell  from  the  wharf.  December  is,  how- 
ever, usually  a  dull  month  in  the  flour  trade;  the  strength  of 
holders  is  tested  to  the  utmost.  The  home  trade  buys 
sparingly,  and  in  the  present  case  shippers  have  been  held  in 
check  by  gi-cat  scarcity  and  high  rut<;»  of  ocean  freights. 
Some  Southern  flours  have  Ijcen  taken  for  South  American. 
Rye  flour  has  brought '  full  prices,  with  con^,  meal  tending 
ehghtly  upward.  To-day  the  market  was  firm,  but  quiet  in 
aUgrades. 

Wheat  has  been  almost  at  a  standstill  and  prices  are  un- 
settled and  for  the  most  part  nominal.  Very  little  freight 
room  has  been  available,  and  ahijjpers  have  consequently  been 
much  restricted  in  their  oi)eration8.  The  milling  demand  has 
been  small.     Spring  wheats  have  experienced  some   decline 


from  these  causes,  but  Winter  wheats  have  ruled  very  firm, 
and  the  business  done,  especially  in  prime  red  and  amber,  has 
been  at  the  top  prices  of  the  season.  Stocks  are  exceptionally 
small  here,  and  it  remains  to  be  seen  how  much  will  be  gotten 
forward  by  rail  from  the  West.  To-day  there  were  better 
bids,  but  only  a  limited  business,  buyers  and  sellers  being  still 
apart;  S1.57  bid  for  No.  2  Milwaukee,  with  holders  asking 
S1.58  to  81.59  and  upward. 

Corn  has  advanced ;  receipts  at  all  points  have  become  quite 
small,  but  little  exceeding  the  currant  exports,  but  the  visible 
supply  shows  no  further  reduction,  while  the  prrrspects  for  the 
future  is  shown  by  a  paragraph  publised  in  a  Iowa  paper,  as 
follows : — 

'•  Many  of  our  citizens  are  taking  advantage  of  the  low  price 
of  corn  to  lay  in  heavy  supplies  of  it  for  fuel.  A  ton  of  corn, 
33  bushels,  at  17c  per  bushel,  is  35.60.  We  consider  this  equal 
to  a  cord  of  hardwood,  as  supplied  and  measured  in  our  mai'- 
ket,  at  87  ;  the  cutting  of  this  cord,  SI  .50 — total,  SS.oO;  thus 
making  a  saving  of  nearly  three  dollars  a  cord.  For  kitchen 
fuel  it  is  superior  to  wood,  except  hickory,  and  cheaper  than 
that.     It  makes  a  very  hot  fire  with  a  great  deal  of  blaze." 

The  natural  inference  from  this  statement  is  that  deliveries 
of  corn  at  the  principal  markets  of  the  West  are  not  likely  to 
materially  increase  until  there  has  been   some  advance  in 
prices.     In  the  meantime,  however,  the  home  demand  at  this 
market  is  kept  within  narrow  limits  by  the  largo  growth  of 
corn  last  season  along  the  seaboard.     For  the  past  two  days 
there  has   been   a  small  business  in  prime  Western  mixed 
afloat  at  66Jc  to  67c  afloat.  To-day  three  boatloads  sold  at  07c 
afloat,  but  it  was  freely  offered  at  the  close  at  that  price.   Rye 
remains  quiet.     Barley  in  but  moderate  demand,  with  prices 
showing  some  depression.     Oats  have  declined  Ic  to  2c  per  j 
bushel,  leading  to  a  better  demand,  and  closing  with  a  steadier 
tone.     Late  transactions  have  been  mainly  in  No.  2  Western  . 
at  50c  to  51c  for  new  afloat,  and  52:jC  to  53c  for  old  in  store. ! 
The  gi-eatest  decline  has  been  in  white  oats.   To-day  there  was  : 
a  steady  market,  with  a  moderate  demand. 

The  movement  in  breadstuffs  at  this  market  has  been  as 
follows : — 

Receipts  at  New  York. 
, 1872. 


Flonr    bbla 

Corn  meal  

Wheat bush 

Corn   

Rye 

Barley,  &o 

Oats    


For  the  Since                  Same  time 

week.  Jan.  1.              Jon.  1.  1871. 

<)fi,89G  2,H70,2.-'-  3,4fi3,2GO 

5,294  i;)(i,27(!  176,128 

322,051  15,533,323  .    .      2G,201,.')H,H 

267,199  40,409,548  26,363,077 

8.325  487,338  1,0.-)5,321 

87,251  4,988,365  3,494,608 

199,620  12,134,723  12,202,148 


Exports  from  New  York. 

1872. ,  r- 


-1871.- 


Sinee  For  the  Since    j 

Jan.  1.  -weok.  Jan.  1. 

..  1,126.510  27,114  ...  1,579,700 1 

...   180,882  2.414  ...   117,221  I 

...12,510,570  120,740  ...21.844,471 

...25,369,159  269,418  ...12,077.170 

...   686.757  14,871  ...   507,827 

22,6.59  98,744 

32,700     1,050     ...       43,594 

The  visible  supply  of  gi'ain,  including  the  stocks  in  store 
at  the  principal  points  of  accumulation,  at    lake    and    soa- 


Flour bbls 

Corn  meal    

Wheat bush 

Corn 

Rye 

Barley,  &c 

Oats.". 


For  the 

week. 

38,176 

3,942 

34.3,002 

193,434 
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STATE  OF  THE  CORN  TRADE  FOR  THE  WEEK. 
Mark  Lane.  Fkiday  Evenino. 

The  trade  throughout  the  country  has  beeu  quiet  during 
the  week,  transactions,  already  small,  being  further  curtailed 
by  the  holidays.     The  tone,  however,   is  healthy,  and  good 
qualities  of  nearly  all  descriptions  of  grain  .steadily  upheld. 
Home   supplies   have  continued   light,   but   foreign   receipts 
liberal.    It  may  be  remarked  that,  whilst  the  niimbeV  of  wheat 
cargoes  on  passage  is  100  more  than  at  this  time  last  year, 
there  are  at  present  as  many  less  off  the  coast,  so  that  the 
supplioson  the  water,  in  the  two  periods,  are  now  about  equal. 
At  Maik  lane  only  a  small  quantity  of  English  whcit  has  been 
shown,  and  the  rates  obtained  have  steadily  supported  late 
quotations.     Foreign  wheat  has  mot  only  a  limited  inquiry, 
but  is  firm.     Small  sales  of  Russian  have  been  made  at  59s  to 
60s,  and  fine  Saxonka  still  quoted  6I3.      Both  English  and 
foreign  descriptions  of  flour  are  held  for  full  prices,  and  fine 
qualities  are  scarce.     Malting  barley  remains   firm  in  value, 
but  without  activity.     Grinding  sorts  are  difticult  of  sale,  and 
again  the  turn  cheaper.     There  has  been  rather  an  unusual 
demand  for  beans,  and  which  are  Is  higher.     Barbary  have 
been  chiefly   dealt  in,   at  3os   to    368;    Italian.   Jjs   to  J(«. 
The  mild  weather,  which  has  kept  the  consnmpt^ion  of  peas  in 
check,  has  at  length  caused  a  decline  of  fully  Is  per  qr,  ana 
the  market  is  dull  at  tlie  reduction.     Maize  support.!  its  value, 
and  is  in  moderate  request.     With  good  arrivi.ls  the  oat  trade 
is  dull,  but  sales  are  not  pressed  at  lower  prices. 
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MPOETS.- N 

. -Lxr  ORTJ 

ad          Since 

Week  ended 

Since 

Sept.  ]. 

Dec.  21. 

Sept.  1. 

cwts. 

cwts. 

cwts. 

...     17,720,628     ... 

5,626     ... 

•108,06,S 

...      li,053,S21     ,. 

372    ... 

3,910 

...      3,562,712     .. 

428    ... 

12,172 

536,335     .. 

291    ... 

2,715 

880,318     .. 

632 

...       8,560,551     .. 

815    ... 

6,2.53 

...       2,iai.292     .. 

456     ... 

7,073 

The  annexed  statement  sliows  tlie  imports  of  grain  into  and 
exports  from  the  United  Kingdom,  during  the  week  ended 
Dec.  21,  and  since  the  beginning  of  the  seaso-n  (Sept.  1) : — 

, Impi  """ 

Week  ended 

Uoc,  21. 

cwts. 

Wheat  !«.i,6i)9 

Barley  •Il«i,6'i7 

Oats   287,8)9 

Peas  ,!7,777 

Beans 66,142 

Indian  corn 511.138 

Flour 172,371 

Mr  George  Dombiisch  thus  reports  the  state  of  the  floating 
gi-aiu  and  seed  trade : — During  the  last  eight  days  49  gi-ain 
and  seed-laden  vessels  have  aixived  at  ports  of  call,  viz.: — 
17  wheat,  13  maize,  6  barley,  1  oats,  4  beans,  2  peas,  3  linseed, 
1  valonea,  1  palm  kernels,  1  locust  beans.  The  floating  grain 
trade  having  been  inteiTupted  by  the  Christmas  holidays  has 
lacked  activity.  Wheat  6d  to  Is  cheaper.  Maize  at  first  un- 
altered, later  a  slight  concession  made,  but  to-day  closing 
steady.  Barley  dull,  and  6d  cheaper  on  the  week.  In  rye  no 
business  doing.  Beans  unaltered  and  steady.  The  reported 
sales  are  as  follows  : — Wheat — 8  arrived  cargoes :  Marianopoli, 
54s  6d ;  Odessa  Ghirka,  53s  6d  to  54s  6d  ;  Nicolaieif  Ghirka, 
53s  6d  to  63s.  Linseed  steady  at  late  rates.  Rapeseed  quiet. 
Cottonseed  unaltered.  Seed  sale :  Linseed,  arrived  in  London, 
63s  9d,  100  tons  Calcutta. 

Ship  abbitals  this  Week. 


English  &  Scotch 
Irish..., 

Wheat 
qrs. 
710    . 

2319D    . 

Harley. 

qrs 

.       760    .. 

,  33110    .. 

Malt, 
qrs. 

Oats, 
qrs. 

.    9110 

Kaize. 
qrs. 
20 

...    9910 

Flour, 
sacks. 

Foreign  

(     5330 
t     3780  I 

PRICES  OURRE-MT  OF  CORN,  &c. 

s  3 

Wheat— English,  white,  new...  45  @  68  I  Oats  (continned)— 


red,  new 43        67 

—  white,  old ...  69        66 

—  red,  old  69       63 

Kcenigsfacrg  and  Dantzig  tine 

old  61        71 

Ktcnigsberi?  &  Dantzig  new...  61        69 

Rostock,  Wisniar,  &c.,old 63       B7 

Stettin  and  Hamburg    

Danish  and  Holstein 

St  I'etrslirg,Sxonska..pr  1961b  .57        61 

Common  ditto  55        66 

Kubanka   

Marianopoli  and  Berdianski...  56        67 

Odessa   53        67 

Taganrog  

San  Francisco,  Chilian,  &c. ...  69        63 
New  Zealand  and  Australian..  69        67 

American,  winter   

—        spring 67        fiO 

BAKtET— English,  malting,  new  31        18 
Scotch,  malting  

—  grindii.g 30        39 

Danish,  malting 43        65 

French      do        31/6     35 

Foreign,  distillin'?...pr  432  lb 

—  stout  grinding 30        32 

Dannbe  8c  Odessa,  &c..pr  100 111  21        25 
Epyptian.  &c 

Bk.^ks— ErgHih 28        33 

Dutch.      Hanover,      and 

French per  480  lb 

Egyptian  and  Sicilian  34        30 

Peas— English, whitcboilrs,new  40        43 
English,  grey,  dun,  and  maple, 

new 35        88 

English,  blue,  new 

Foreign,  white  boilers,  new...  37        40 

—  feeding,  old 

Rte— English  perqr  31         33 

Foreign,  new per  480  lb  31        31 

Oats— English,  Poland  &  potato 

—       wJiite  and  black  ... 
BLACK   SE.\,    irEDrTKKRAXEAN, 
COST.  EREIOUr, 

Wheat- Seaof  Azoir,  Berdnsk.,   s         s 

Marianopoli  per  492  lb  65  (S  66 

Seaot'AzoJT,  hard 


@. 


—  Tai.'anrog.  soft...  53        65 

Odessa  and  Nlcolaleff  Ghirka  53        64 

—  hard 

—  Polish per  480  lb  63        66 

Danube,  soft 

Oalatz  Ghirka 

Trieste  

S.  Francisco,  Chillan..pr  600  lb  68        61 
American  red  wlnter..pr 480  lb 

—  spring 54        68 

Egyptian  

Barlkv— 
Danish,  kiln  drled...per  424  lb  37/6     40 

—  undrlod 


Scotch,  Ilopetown  and  potato  ... 

—  Aneus  and  Sandy    

—  common  

Irish,  potato 

—  white,  feed  ...per  301  lb 

—  black,    —  

Danish,  kiln  dried. ..per  320  lb  23/6     24 

Sweilish 23/6     21 

Finland 22/9      23 

Archangel,  St  Petersburg 211/6  21/6 

Riga   19     20/8 

Dutclt  and  Hanoverian,  &c....  22        25 

Tares — 
Knplish,  winter,  new  ...per  qr  35        42 

Scotch,  large    

!      Foreign,  large 30        35 

i  Linseed  Cakes — 

English per  ton  £10i 

I      Foreign 10 

Indian  Coen — 
American,  white  ...per  480  lb  32 
—        yellow  an  d  mixed  29 
Galatz,  Odessa,  and  Ibraila, 

yellow    32 

Trieste,  Ar.cona,  Sec 

Flour — Nominal     top      price, 
town-made,  deljveied  to  the 

baker    per  280  lb  67 

Town-made,  households    and 
seconds,    delivered    to   the 

baker , 44 

Country  marks 40 

Hungarian    38 

French  43 

American  and  Canadian,  fancy 

brand   per  198  lb  32 

Do,  superfine  to  extra  suprfine  30        32 

Do,  common  to  fine 26        29 

Do,  heated  and  sour  26        31 

Oatmeal — 

Scotch,  fine  per  ton  £ 

—  round £.,,      •,, 

AND  OTHEK  ARWVEU  CAEGOES. 

ANI*   INSDRANCE. 

Bahley  (continued) —  s  a 

Danube  &  Odessa...per  400  lb  24  @  26 

Egyptian  , 

Smyrna,  Sec 

Brans — 
Egyptn,  Sicilian,  !K..pr4aOIb  34 

Lentils — 

Egyptian  and  Sicilian .« 

Indian  Corn— Per  480  &  192  lb 
Galatz,  Odessa,  ana  Ibriiila...  30 
American,  yellow  and  white...  28/8 
Salonlca  and  Enos 

Rte— Black  Sea,  8M;...per480lb  ... 

Oats — 

Swedish, per3381b  22 

Danish,  new 24 

Archangel  &Petrsbrg..p.304 lb  ... 


m 

12 

33 

29/6 

32 


47 


36 


25 
24/8 


COLONL&.L    AND    FOREIGN    PRODUCE    MARKETS. 
TRANSACTIONS  OF  THE  WEEK. 

MiNcrao  Lake,  Friday  E\T!Nraa. 

[BnainesB  has  been  quiet  this  week  owing  to  the  Christmas  holidavfl, 
bnt  ft  steady  tone  is  apparent  and  a  few  sales  have  taken  place.  The 
markets  will  be  partially  closed  until  after  the  turn  of  the  yoar.l 

Sugar. — There  have  been  sonio  inriuiries  for  refining  kitids,  but  the 
transactiens  jjenerally  devoid  of  interest.  Low  desoiiptions  arc  less 
depressed  than  of  late.  Since  la.st  Friday  50  tons  Jaggery  havo  sold  at 
198  Gd,  and  3G0  baskets  brown  Penang  at  2l8.  150  casks  Cuba  at  'JSa 
to  808,  and  300  casks  ginyish  Porto  Rico  at  or  about  28s  (kl.  The  stock 
of  sugar  in  the  United  Kingdom  has  further  docronsed  to  148,000  tons, 
but  is  still  larger  than  in  1871.  Tho  iin))oi-ts  from  the  West  Indies 
Into  London  this  year  have  fallen  off  to  tho  extent  of  about  18,500  tons. 


From  most  other  cane-producing  countries  the  supplies  show  eonie 
increase,  making  the  total  for  this  port  about  18,500  tons.  Tho  home 
deliveries  in  London  for  the  year  will  bo  about  35,000  tons  less  than  the 
previous  season. 

Refined, — Business  is  suspended,  as  usual,  this  week. 
luroRTS  and  Deliveries  of  Scgar  in  London  to  Dec.  21,  with  Stocks  f\\  hand. 
1872  1871  1870  1869 

Imported  tons    210000    ...     191600    ...     1911020      ..     191910 

Delivery— home  use  176100     ...     2111600     ...     193760     ...     180260 

Export  6720    ...        9030     ...       11780     ...         OtXK) 

Stjck 87860     ...      41150     ...       70100     ...       71CO0 

Coffee. — The  market  shows  an  abated  tirmness,  with  an  active  de- 
mand. Advices  from  Colombo  are  to  tho  effect  that  shipments  were  r«- 
tardod  by  bad  weather,  and  the  quantity  alloal  is  much  less  than  at  the 
same  date  last  year  j  while  the  etock  here  is  further  reduced  to  the 
low  point  of  9,700  tons.  About  1,500  bags  native  Ceylon  have  sold  to 
arrive  at  77s  Ga,  and  a  portion  by  steamer  at  78s.  200  tons  native 
East  India,  no  particulars.  On  the  spot  78s  Od  to  7Ss  9d  paid  for  good 
native  Ceylon.  Sever<al  parcels  plantation  Ceylon  have  changed  hands  at 
833  6d  to  89s  6d.  East  India  at  S-ts  to  8.">8  Cd,  and  native  ditto  at 
78s  6d.  Manila  at  78s.  A  floating  cargo  of  St  Domingo  for  a  near 
port  at  723  (id  and  7-ts  6d,  according  to  quality;  and  one  Rio,  of  which 
the  price  is  not  given. 

Imports  and  Deliveries  of  Coffee  to  Dec.  21,  with  Stocks  on  hand. 
1872  1871  1870  1869 

Imports tons     69600     ...     70300    ...    69330    ...    68350 

Delivery— home  use 20020     ...     21150    ...     20030    ...    19080 

Export 48M9    ...     o3S70    ...    43620    ...    11260 

Stock „ 9670     ...     19160     ...     21200     ...    23S60 

Cocoa. — A  few  sales  ai'e  reported  in  Guayaquil,  including  fine,  at  (i6s 
per  cwt. 

Tea. — Tho  market  has  been  flat,  and  the  attendance   of   buyers  very  'j 
small.     Stocks   in   first  hands  are  unusually  heavy,  and  fresh   arrivals.) 
have  taken  place  by  steamers  from  China.     Public  sales  are  declared 
for  the  3rd  and  6th  proximo. 

Rice. — A  floating  cargo  of  Rangoon  near  at  hand  has  sold  at  9s  7Jd, 
ex  quay,  for  London.  1,000  tons  broken  Bassein  at  8s  IJd  for 
London.  On  the  spot  60  tons  Dacca  at  9s  tid  per  cwt.  The  market  is 
steady,  but  the  very  large  quantity  of  soft  grain  afloat  prevents  active 
speculation. 

ijiPOHT*  and  Deliveries  of  Rics  to  Dec.  21,  with  Stocks  on  hand. 
1873  1871  1870  1869 

Im  JOrts tons    93000     ...     85350     ...    77650    ...    78850 

Djliveries 1019,50     ...   1023.50     ...     75360     ...    B1200 

Sto«S 30220    ...    36100     ...    62000    ...    60360 

Spice. — B'ack  pepper  is  steady,  with  some  demand.  Singapore  has  sold 
at  6:^d.  Ponang  at  6d  per  lb  lor  fair  quality.  The  quantity  afloat  is 
now  moderate  by  contrast  with  last  year.  Business  has  been  done  in 
Singapore  white  at  lljd  per  lb.  Further  arrivals  of  nutmegs  and  mace 
have  occurred. 

SALxrETRE  is  steady,  but  a  limited  business  reported.     Fine  Bengal 
quoted  30s  per  cwt.     Tho  statistics  continue  favourable  to  sellers. 
Imports  and  Deliveeies  of  Saltpetre  to  Dec.  21,  with  Stocks  on  hand. 
1872  1871  1S70  1869 

Imported  „,.,». ..tons    11210    ...     10750    ...     11270    ...     11190 

Total  deUvcred  10S30    ...    11140    ...    13510    ...    107.W 

Stock 2600    ...      1700    ...      2580    ...      4630 

Drysaltery  Goods. — Bengal  safflower  is  firm  and  in  demand.  Gam- 
bier  quiet :  block  sold  at  25s  Gd,  ex  warehouse  ;  pressed  cubes  at  28s. 
50  tons  block  to  arrive  at  23s.  Large  supplies  have  come  in.  Business 
in  China  galls  at  57s  per  cwt.  Lacdyo  continues  in  demand.  Cutohj 
has  been  quiet.  Tho  Sydney  Hall  has  arrived  from  Tenoriffe  with  1.333 
bags  cochineal.  Turmeric  steady,  and  there  are  not  sellers  uud<;r  21b 
per  cwt. 

SiiELLAC. — Tho  market  remains  firm.  Sales  of  fine  orange  at  9/  lOs 
por  cwt.  Shipments  from  Calcutta  to  Europe  continue  light,  and  the 
American  demand  was  still  active  at  tho  date  ol  the  latest  advices. 

Metals. — Prices  have  e:;perienced  some  advance,  but  tho  leading 
feature  in  tho  markets  has  boon  tho  very  active  demand  for  Scotch  pig 
iron  with  sales  at  123s  6d  to  1248  cash,  a  rise  of  fu  ly  10s;  to-day  tho 
price  was  121s.  Bars  and  rails  show  a  tendency  to  higher  rates.  Straits 
tin  is  rather  dearer,  viz.,  137/  to  138/  paid  on  the  spot,  and  135/ for 
arrival.  A  steady  business  in  copper  with  higher  rates :  Chili,  85/  to 
88/ ;  Walaroo,  90/  lOs  to  93/  jjer  ton. 

Oils. — Quotations  generally  remain  unchanged.  Linseed  oil  has  been 
firmer  at  33/  15s  to  3-1/  on  tlie  spot,  and  34/  lOs  for  delivery  in  the  first 
four  months  of  next  year.  Rape  oil :  English  brown  of  the  best  makes, 
39/103  to  40/.  Cochin  cocoa-nut  firm.  Ceylon  dull.  Palm  quiet.  No 
change  reported  in  common  fish  oils. 

Petrolel'm  is  rather  higher  and  in  good  demand.  American  refined, 
la  8Jd  to  Is  Ud  ;  Jan.  to  April,  Is  8d  to  Is  8^d  per  gallon. 

Spirits  Turpe.ntine  has  advanced.    American,  438  Gd  to  44s  per  cwt. 

Tallow. — There  has  been   a   <iuiet   market   during  the  week,  with 

prices   showing  •  little   alteration.     Petersburg,   now,   448  Gd  to  44s  9d  : 

.Ian.  to  March,  458  to  453  3d ;  March,  453  Gd  lo  45s  9d.     No  alteration 

in  town  tallow. 

Pahticclars  op  Tallow. 
1909. 

Stock  this  day 31,350 

Delivery  last  week 1,400 

Ditto' since  Ist  Jane 53.112 

Arrivals  last  week 3,079 

Ditto  since  1st  Jane  67,375 

Price  of  -i.e. Hi  Od 

Price  of  town 46sfl!4 


onday,  D 

ec.  23, 1872. 

1870. 

1871. 

1872. 

10,061    . 

.    30,391     .. 

36,588 

2,583     . 

.       2,394    .. 

1,216 

71,339     . 

.     69,184    .. 

.     63,462 

6,807    . 

.       1,537     .. 

.      1,676 

79,130     . 

.     70,580    .. 

.     67,834 

46!.  6(1    . 

..    49s6<S    . 

.    4is  »d 

His  6d     . 

.    40s  6d    .. 

.    45s  (hi 

ADDITIONAL  NOTICES. 

Green  Fri tt. — Tho  report  of  Messrs  Keeling  and  Hunt  stitis  the 
market  for  all  kinds  of  oranges  was  well  supported,  (iood  lemons  very 
scarce,  with  prices  maintained.  Black  Spanish  and  Barcelona  nuts  in 
request.  French  chesnuts  rather  lower.  West  India  cokor-nuts  in 
demand. 

Colonial  Wool. — Market  very  firm,  not  much  doing  except  in  snow- 
white  Capo,  which  is  inquired  for. 

Enoush  Wool  hardly  so  firm  this  week,  but  this  is  principally 
owing  to  stock-taking  ;  prices  firm. 

Seeds. — The  trade  continues  slow,  without  alteration  in  quotations. 
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Fux. — Market  steady. 

HE>tP. — Market  steaJy  at  the  quotations. 

Silk. — Market  very  flat  for  al!  descriptions  o£  silk. 

Tobacco. — During  the  past  week  there  has  been  but  little  business 

•ae  in  United  Siates  tobacco,  manufacturers  having  previously  su])- 
iJied  themselves  for  their  immedi.ite  reqairemeuts.  Holders  are  firm 
at  our  top  quotations,  and  there  is  a  strong  feeling  that  prices  will  be 
liigher  about  the  beginning  of  the  year.  For  substitutos  and  segar 
tobacco  there  has  been  a  good  demand. 

Met.vls. — Notwithstanding  the  Christmas  holidays  there  has  been  a 
considerable  amount  of  business  done  this  week.  Copper  has  been  in 
request,  and  a  good  many  sales  elieeted  at  advancing  rates.  Tin  is 
dearer  by  305  to  -tOs  per  ton.  Spelter  and  lead  are  firm  at  quotations. 
Tin  plates  have  farther  advanced  in  value. 


METROPOLITAN    CATTLE    MARKETS. 
MoND-VT,  Dec.  23. — The  total  imports  of  foreign  stock  into  London 
last  week    consisted    uf   5,384     head.      In    the    ooiTesponding    wook 
last  year  we  received  3,961 ;   in  1870,    7,9G5  ;    in    1869,  8.588 ;    and 
in  1868,  4,.)45  head. 

The  cattle  market  to-day  las  been  altogether  a  nominal  affair.  Very 
few  fresh  arrivals  have  been  noted.  Abont  one  moiety  of  the  supply  of 
beasts  has  been  from  Ireland,  and  the  quality  has  been  very  indifferent. 
Very  little  English  stock  has  been  offered,  and  only  24  from  Scotland. 
With  a  Srlow  trade,  prices  have  ruled  2d  per  8  lbs  easier,  us  8d  to  5s  lOd 
per  8  lbs  being  accepted  for  the  best  Scots.  Amongst  the  foreign 
receipts  have  been  26  Dutch  and  60  Gothenb.;rg.  From  Lincolnshire 
and  other  parts  of  England  we  have  received  about  150,  from  Scotland 
24,  and  from  Ireland  about  200,  including  120  cows.  As  regards  sheep 
the  receipts  have  been  limited,  but  quite  equal  to  the  demand.  Trans- 
a'itions  have  been  restricted,  and  prices  have  been  nomin,ally  without 
variation.  For  the  best  Downs  and  half-breds  Gs  lOd  to  7s  per  S  lbs 
has  been  accepted.  Calves  have  changed  hands  at  about  late  rates. 
Suppuss  oir  Sale. 

Dec.  25.  1871.  Dec.  23,  1872. 

Beasts 320    680 

Sheep  and  lambs 1,600    3,8-10 

Calves. — 40      160 

Pigs ™ 20     40 


SfETROPOLITAN  MEAT  MARKET. 
Friday,  Dec.  27. — The   supplies  have  been  good,   both   as  regards 
quality  and  quantity  ;    but  the  trade  has  ruled  dull. 
Per  S  lbs  by  tne  carciise. 
d        s    d  I 

8  tL»  4    0  ]  Inferior  mutton  

4 
8 


Inferior  bsof 3 

MIdrtlini'  dliio 4 

Prime  1  rg   ditto 4 

Prime  hiiiaU  ditto 6 

Veal 4 


4  6  I  .Middling  ditto 5 

5  0     Prime  uiUu  6 


5  8  I  L»rce  i>orli    3 

6  OJ  iimall  poric  4 


d  s    d 

.  to     ... 

0  5     4 

6  5     S 

4  4    0 

6  4  10 


POTATO  MARKETS. 
BoBociiH  AND  Spitalfields,  Friday,  Deo,  27, — The  supply  of  English 
potatoes  has    been  moderate.      The  trade    has   been  quiet    but   firm. 
Foreign  have  sold  at  late  rates.      Regents  140s  to  210s,  and  rocks  lids 
to  1408  per  ton. 


LIVERPOOL    MARKETS, 


WOOU 

(PROH  OUR  OWN  CORKKSPOSnKST). 

FitiDAT,  Dec.  27. — A  very  firm  tono  continues  to  pi-evail  in  our  market, 
although  owing  to  the  festive  season  transactions  this  week  have  been 
of  limited  extent. 


Tuesday.  December  24. 
BANKRUPT.S. 


Victor  Vernon  Harcourl,  Clarendon  road.  Netting  hill,  draper. 
Lewis  Albezette,  Uttley.  Yorkshire,  travelling  bazaar  keeper. 
E«rl  Criflin,  Leicester,  tailor. 
Abraham  Oumuchian,  .Manchester. 
Robert  P.  Ilarding,  Manchester,  merchant, 
Henry  Taylor,  Manche-st<'r,  siile^tnan. 

Robert  Ware  and  Thomas  William  Kuttor,  Landport,  !;.._..    ..c,  wine 
morchants.  , 

SCOTCH  SEQUESTRATIONS. 
Jane  Morris.  Glasgow,  publisher. 

Alexander  Simpson,  Seafield,  Invemoss-shirc,  tacksman. 
Jol'n  l.'iw.  jun.,  Kirriemuir,  farmer, 
K'.lu'::  liald,  Woodside,  CoyU'iii,  mining  coiifnictor, 
Archiiiild  Fisher,  Glasgow,  wood  merchant. 
Jo.  Campbell,  Glasgow,  draper. 

THE  GAZETTE  OF  LAST  NIGHT. 
B.WKRUPTS. 

Mr:':  ',-!!  Scott,  South  Bquarc.  (■:My'.<  inn,  solicitor. 

c;i:i:        Ibbott  Warner,  Sou!i'>uuui,  Huntingdon,  and  Thomas  Toi)lU 

i  ox.  Tottenham,  Middlesex,  Diillors, 
Sn»n  Pike,  Commercial  street.  Abcrdarc,  widow,  fmitorer,  greengrocer, 

ari'l  ''  -.y'.:.-!  "'trdenor. 
Charlc  :ind  Felix  Eliiman,  Wellington  street,  Loicestor,  shoe 

ni::  :■'. 

Cohen  Gic'.it,  iloud  street,  Dudley,  glass  and  colour  dealer. 

Richard  Harris.   Red  Lion  Inn,' Lower  Burton  street,  Gloucestor,  inlf 

k' .  '   i'cher, 

Willi::'  ikcr,  Go'.i.ic  H otiso  Farm,  Hadley,  near  Burnet,  Mid- 

dl. ,  ,,..„,i,r, 

SCOTCH  SEQUESTE.VTION. 
John  Dickie,  Keitfa,  merchant. 


STATEMENT 

Of  Imports,  Exports,  and  Home  Consumption  of  the  foUowinR  articles  in  the 
51  weeks  eniiinf  Dec.  21.  1872,  showing  tlie  Stock  on  Dee,  21,  compared  with 
the  corresponding;  period  of  1871, 

FOR  THE  PORT  OF  LONDON, 

\*  Of  those  articles  d'lty  free  the  deliveries  for  Exportntion  are  included  undot 
the  head  Home  Consumption. 

EAST  AND  WEST  INDIA  PRODUCE,  &c, 

SUGAR. 


British 
PlantaLion. 

lUPOBTKD. 

ExrOBTED. 

Home  CoNsiTMr. 

Stock. 

1871 

1873 

1871 

1872 

1871 

1872 

1871 

1872 

West  India. 
Mauritius  ,.. 
Benetal  &  Pg. 
Madras  

tons 

106329 

9917 

4169 

2348 

tons 

87084 

16900 

10373 

10543 

tons 
2015 
722 

6i:o 

268 

tons 

1015 

607 

327 

97 

tons 
104346 
8793 
8557 
8853 

tons 

79760 

14707 

6531 

6888 

tons 
12060 
3037 
1543 
1734 

tons 
18442 
4091 
4159 
6332 

Total  B.  P. 

121763 

124386 

3515 

2046 

130554 

107726 

18364 

32324 

Foreign. 

Siam,&c 

Cuba  &  Hav. 

Brazil     

P.  Rico,  Stc.. 
Beetroot 

21308 

8053 

812 

3878 

35868 

37790 
8313 
909S 
6391 

24499 

2516 

1979 

87 

683 

298 

2083 

1395 

15 

34069 
6438 
679 
6143 

34713 

28273 
6612 
7805 
3956 

2S862 

12303 
3905 
394 
1011 
5157 

22071 

•1039 
1811 
2263 
51.06 

Total  Frgn 

69719 

86091 

6518 

3683 

80O43 

68398 

22771 

35530 

Grand  Totall  101482 


9033  1      6714     210696  ]  176124  ;     41135  I    67854 


MOLASSES. 


Impo 

RTED. 

EXPOKTRD. 

Home  Conscmp. 

Stock. 

West  India„ 
Foreign 

tons 
8053 
214 

tons 
16558 
2487 

tons 
1110 
325 

tons 
268S 
83 

tons 
7236 
1168 

tons  ' 
6983 
1378 

tons 
2692 
1088 

tons 
3705 
906 

Total  ... 

8267 

19046 

113o 

2761 

8404 

8361 

3678 

4611 

MEL  ADO... 

41 

10 

34 

20 

18 

3 

RDM. 


Imported. 


Exported  &  De-, 

LIVEHED    TO   VaT.'   HOME  CONSUMP, 


i     Rals     I     ga'.s 
West  Inrtln..  3013900  J3416625 
East  India,,.!  348770  !  410176 
Forci^'D  j  108675  I  111105 

Vatted   '2041875  ;!  771246 


-I- 


cals         gals 

1105303    1510030 

302940      331335 

160840  \    S9B66 

ExPOftTED. 

1205776  11165320 


I     g»Is  gals 

2125280   2023480 


(  167590 
[     10216 

I  228735 


ToUl  ,..:81I632S  ,5709150 


3064358  J309fl540_ 
COCOA. 


124200  ' 
29i05  i 


i     gnis    I     gnis 
1705215    17f)0545 


17.'-0!>5 
7B560 


306416  274040   297^26 


160^30 
61710 


2627800  ;248230O   2293810   2273400 


Importbd. 

ExpoaxED. 

IIOUE  COitSUMP. 

Stock. 

n.Pl.lntatlon 
Foreign 

cwts    :   cwts 
741,51  '     81733 
61J71  j     20614 

cwts     1    cwts 
9145  1      4009 
52310  ;     22900 

cwts        cwts 
70077       84630 
11470         7944 

cwts 

21339 

16371 

cwts 

2M94 

20161 

Total  ... 

:2652S  ,  111347 

61466  i    46999 

81647  1    72624 

37610  1    48856 

!  tons 

West  India..:  2123 

f:ey]on    j  3865S 

East  India...:  13321  !     11894  : 

Moclia    I  762  I        727  i 

Brazil I  7^12 

Other  Forgn.!  7727 


tons 
2466 
32067 


6763 
6663  I 


COFFEE. 

tons 
1996 

24961 

9188 

242 

6701 

6367 


tons 

1840 

30666 

7023 

319 

8248 
6773 


Total  . 
BICE 


70303  j     69676  '     63S67 


1       I 
85346  '  B2998  l_ 


tons 
1178 
I2'498 
4689 
421 
596 
2075 


tons  I 

409 
11538 

Mil  ! 
447  1 
393  I 

1817  I 


tons 
479 
9196 
6323 
556 
623 
24S2 


tons 

•^14 
4622 
2,377 
838 
363 
827 


48454  :  21456 


102361 


20016   :9163 


9668 


101951  ]     38336  |  30216 


PEPPER. 


White 

tons 

499  j 
84 -.0  1 

tons 

1249 

i)3(W 

tons 

tous 

<    tons 

923 
!      7826 

tons 
1164 
8832 

tuns 
261 

_  l'?*! 

pkgs 

1250 

2001 

22576 

tons 

Hlack 

2211 

NLTMEOSJ 
CAS.  LIO...: 
CUNNAM'K.i 

pkg« 

2S7J 
3«3 
17798 

pkgs 
4135 
19U2a 
13312 

t,kg* 

PUS" 

pkgs 
2428 
6912 

21380 

pkgs 
3067 
7366 

18137 

pkgs 
2494 
14091 
17760 

PIMENTO.. 

bags 

27:;08 

hflgs 
25110 

bags 

bags 

bags 
29331 

baKs 
17748 

bags 
,30898 

bags 
37996 

UAW  MATERIALS,  DYESTDFFS,  So. 


ituroiiH 

tiemnit 

MlUtU 

scroiiri 

seiuus 

serons 

serons 

COCHIN'L.. 

203tfG 

T>H*i 

... 

•» 

31890 

26081 

10197 

S«.')2 

ohettts 

cbcsfB 

CllOsU 

chvi;ii 

chests 

cliests 

chests 

chests 

LAC  DYE... 

«H)8 

8«iS 

■1034 

6057 

8735 

10481 

tOllH 

ions 

toim 

tons 

tons 

tons 

tons 

tons 

LOGWOOD 

]4f)9» 

UT6H 

... 

••> 

19054 

16418 

4633 

63.55 

FUSTIC    ... 

1H20 

386.S 

... 

... 

2762 

MSS 

427 

1141 

IMDIOO. 

Lost  India,. 

clKats 
31616 

diost* 

22719 

ohssu 

chests 

chests 
81119 

cliests 
21960 

Spanish 

•erons 
13181 

serons 
134S« 

seions 

serous 

serous 
12318 

serous 

Vhcstf  I  ^li«»u 

18116       19233 

■erons     serons 

36S2  I      «042 


Nitrate 

Potass 
NItrsleS' 


of: 


*  ins     1    tons 

107  Ifl   I       1I31:I 


SAI^TPETKE. 

tons        t<nis    I 


tons 
11113 
«)47 


1    Iwle.   t    hulvR 
R.  Indls,  ko'  2010 »     iVifiTl 


COTTON. 

taalse  " 


bales 


47829:    .■1221270 


tons    I    tons 
vmn  !     10B7 

.       .  lOM 


bales 
360258 


tons 
2604 
2814 


ToUl  ...|4212182  1:1766103     698368      478291  1316318:1    1189038      6660U4     6460tf 
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COMMERCIAL  TIMES. 

WEEKLY  PRICE  CURRENT. 

•^*  The  rricf^  in  t>efo]lowinprH8t  are 
cnrefiiily  r^vistd  every  Friday  sfiernoou 
by  nn  fiv.inent  iiouseineach  department 

LONDON.  Friday  Evf.ni>c.. 

Ashes— 'liitv  free               »  d  9  rt 

Pot.  Ca:'ailii .'. percirtgO  0  0    0 

Poari 62  0  0  0 

Cocoa— ilnty  Id  per  lb 

W.I.— Trini.U<i_....FCrcwt  C2  0  130  0 

Grena.l*.  Ac 41  0  70  0 

fiuav.iiinil  ^'^  "  "" 

Brazil- Para 65  0  68  0 

B.Vria   42  0  *4  0 

Coffee— ilntv  14/perewt;  dried, roasted, 

or  R'Oiuid,  2'!  per  lb. 
Jamaica,  Hue  oniinary  to 

„.i,l , percwtSO  0  83  0 

pood  niiddll' g  to  fine  ...  89  0  110  0 

Mocha,  iin?<\rbled M  0  85  0 

(.-ood  to  till" 88  0  120  0 

Ceylon.       ii.itire,       good  __  „  „  „ 

ordinary  77  «  78  D 

flnc  ord.  a-d  andbold  78  8  79  6 
Blanlntloii.   fire  to    fine 

fine  o'dinnry 79  0  82  6 

low  in-ddllnK S3  6  84.  6 

n;iddlir?to  fine    85  0  95  0 

Jav.i.  Sc.  i.w  ordinary  ...  6S  0  73  0 

ord.  to  L'oo. I  ordinary  ...75  0  79  0 

fireordmvv  80  0  84  0 

Neilir'  errv  .in.l  Tellicticrry  8S  0  88  0 

Mysore,  riantntlon   84  0  100  0 

Mystirc  &  M.ilabar,  native  77  0  79  0 

Brazil,  orrtnary    ...70  0  73  0 

po,id  ordinary    77  0  78  0 

fine  and  r;ne  fine  ord.  ...  79  0  82  0 

wasVd 82  0  87  0 

Costa  Rica  niul  Guatemala, 

fin=or>'. toloTV  mid.  ...  82  0  St  6 

mjdnlirifr  to  fine 85  0  87  0 

Cnhii.  Tor  o  Rica,  fee 80  0  87  0 

Smgs  and  Dyes— duty  free 

Aloes,  I'ast  India 50  0  325  0 

Arcol,  Cnpc    80  0  90  0 

Balsam,  rem 9  0  9  6 

Bark,  (.asc.rilla  20  0  27  0 

Borax  82  6  95  0 

Canipbrr.  Cliina  75  0  77  6 

CantbaridM per  10    7  0  8  0 

Cartiir  oil,  firsts 0  5}    0  6i 

Saffron 30  0  31  0 

Sarsaparilla,  Jamaica  18  3  3 

Cochineal— Honduras  frlb    2  0  3  6 

Teneriftc 2  4  3  9 

Lac  dye.  native 0  1  0  10 

Tnrmeric — Bengal-.prcwt  20  0  0  0 

Madras 14  0  19  0 

Java 8  0  10  0 

Cntch    22  «  23  0 

Gambicr  25  0  30  0 

Dyewoods— duty  free      £  s  £  s 

Brazil,  Branch per  ton  27  15  29  0 

Do.  second  quality   9  0  16  0 

Fus'ic,  Jamaica 6  0  8  5 

Losv\'Ood.  Campcachy 8  10  9  10 

honihtraa    5  15  6  0 

Jamaica  4  5  4  15 

Red  Sander*  5  0  6  5 

Bapnn,  Mani'U 6  10  9  10 

Riam 7  10  8  0 

Cevlon 0  0  0  0 

Prult— '^nrrants,  duty  7s  s  d  s  d 

Patras    per  cwt  31  0  40  0 

Vostizza 38  0  45  0 

Island  31  0  35  0 

Gulf 31  0  39  0 

Provincial  28  0  31  0 

Fiffs,  du'y  7s  per  cwl 

Turktv...pr  cwt  duty  pd  35  0  70  0 
Plumt,  d  jiy  7«  per  cwt 

French,  bottled 0  0  0  0 

German   0  0  0  0 

Raisins,  duty  78  per  cwt 

Valencia,  new    24  0  50  0 

Muscitel 32  0  100  0 

Sn-yrnaiied  and  Chesine  35  0  36  0 

Sultana 40  0  60  0 

Ora:'pes — 

St  Micliael,  Ist  quality, 

flat  b  x    13  0  16  0 

Do.  2nd  quality 9  0  9  6 

Valencia 12  0  15  0 

LUtoo  &  8t  Ubes,  i  eh  12  0  IS  0 

Sicily per  box    7  0  8  0 

Lemons — 

Messina per  case  15  0  21  0 

Barcelona  nuts per  bat;  36  0  37  0 

Spanish  nuts  ...  per  barrel  -iO  0  41  0 

Brazil  nuts 0  0  0  0 

Coki-rnuts per  100  12  0  18  0 

Tlaz— duty  free                  £  ■  £  s 

KI«a  K   per  ton    0  0  0  0 

—  W  F  I'  K.   70  0  0  0 

8t  Petersburg,  12-head  ...  63  0  64  0 

—           9-heail  ...  44  0  46  0 

Eg}"?'^".  G*-^'™*^^  *^'''^"C^    0  0  0  0 

—        native  ditto 0  0  0  0 

Kemp — duty  free 

Bt  Ptrsl'g.  iIc«n...perton  36  0  37  0 

ontshot 34  0  3S  0 

liaU-c'.ean   31  0  32  0 

Riga,  Rhine _...»..    0  0  0  0 

Manilla    „ 44  0  72  0 

East  Indian  gunn  .........  15  0  21  0 

Cbinagrass....„ 0  0  0  0 

Jute » 13  0  2110 

rcjectlODS 16  0  16  0 

ciittiiiKS  12  0  12  10 

Coir-Yam,  jjcod  and  fine  35  0  60  0 

oru.tQfair 29  0  33  0 

£b:o 29  0  36  0 

rope  „ 29  0  30  10 

Jut.k 0  0  0  0 


Hides- Ox&Cow  prlb    s     d      s    d 

H.A.andM.  Vid.Jry...    0    9      1  Oi 

Do  &  H.  Grande,  salted    0    7}    0  PJ 

Brazil,  dry  0  10      0  Hi 

Drvsaltcd  .^ 0    7i    0  lOJ 

Drvsalted  Mauritius 0    8i    0  10 

Rio,  dry  Rio  Grande 0  10  10} 

West  Coast  hides   0  lOi     1  0 

Cape,  salted 0    3  0  8i 

Australian 0    6      0  7i 

New  York 0    6      0  7 

East  India 0    5  1  3i 

Kips,  Russia 0    0  0  0 

S.  America  Horse,  pr  hde    8    8  18  0 
Indlyo- duty  free 

Bengal  per  lb    2    6  10  6 

Oudc  2    6  7  6 

Madras 10      4  3 

Kurpiih 10      8  6 

OuHtemala   2    0      8  0 

Iieather — per  lb 

Crop  hides 30to451bs    1    5  1  7J 

do        30        85    1     6  IS 

English  butts   ...18        24    1     8  2  4 

do            ...23        36    1    9  2  7 

Foreign  butts  ...16        *S    1    7  1  10 

do  ...28        60    1     6*    2  2 

Calf  Skins    23        35    2    0  2  10 

do           40       76    1  U  3  1 

do           80      100    1  10  2  7 

Dressing  Hides   _    1    5  1  61 

Shaved       do      17  1  11 

Horse  Hides,  English 15  18 

do    Spanish  ...perhide    9    0  23  0 

Kips,  Petersburg,  per  lb    0    0  0  0 

do    E.iat  India 0    9  2  2 

Metals — Copper  per  ton  £    s  £  a 

Sheating,  bolts,  &c 97    0  S9  0 

Bottoms 99    0  100  0 

Old 80    0  0  0 

Tough  cake  «2    0  93  0 

Best  select 93    0  94  0 

Iron,  per  ton 

Bars,  8:c.,  British  10    0  10  10 

Kail  rods  10  10  12  0 

Hoops..,, 13    0  14  0 

Sheets 14    0  15  0 

Pig,  Nn.  1,  Wales  0    0  0  0 

Bars,  Wales 10    0  10  10 

Rails  10    0  11  0 

Pig.  No.  1,  Clyde 5    5  5  10 

Swedish 17  10  0  0 

Lead,  per  ton— Eng.  pig.  21  15  23  0 

sheet  22  15  0  0 

red  lead 23  15  24  0 

white  do 28  10  0  0 

patent  shot  23  10  0  0 

Spanish  pig  21     0  21  5 

Steel,  Swedish  in  kegs...  !8  10  0  0 

in  faggots 19    0  0  0 

Speller per  ton  23  10  23  15 

Tin,  English  bliicks.plor.l  13    0  0  0 

bars  in  barrels 146    0  0  0 

Refined  148    0  0  0 

Banc.i 160    0  0  0 

Straits 146    0  147  0 

Tin  Plates,  per  box               s    d  s  d 

Charcoal,  I  C  38    0  43  0 

Coke,  I  C 34    0  35  0 

Molasses— duty  l/9p  cwt  9    0  12  0 

Oils— tish                        £    s  £  B 

Sperm  per  ton  90    0  0  0 

Southern,  pale 40  10  0  0 

Seal,  pale 89  10  40  9 

Cod     38  10  39  0 

East  India 28    0  0  0 

0  ive,  GalUpoU    48    0  0  0 

Sicily 44    0  45  0 

Malaga  45    0  46  0 

Seed,  Linseed per  ton  33  15  34  0 

Rape  refined  English...  41  10  42  0 

1)0  Foreign  43    0  44  0 

Brown   38  10  40  0 

Cocoa-nut 34  10  38  15 

Palm  (Lagos)  38  10  39  0 

Oil  Cakes,  Linseed,  Eng.  11  10  11  15 

Foreign 10    0  11  0 

Rape  6    0  0  0 

Oil  tiecds —                         s    d  8  d 

Linseed per  qr  62    0  64  6 

Rape,  Calcutta,  R.A.r.  65    6  66  0 

Petroleum-Refined. prgal    1    8i    1  8i 

BeCncd  coal  oil   1    6t    1  8J  / 

Provisions— duty  free 

Butter— Waterford  pr.cwtllO    0  124  0 

Carlow  118    0  128  0 

Cork,  2nd8    114    0  120  0 

Limerick  104    0  :10  0 

Friesiand  Ircsk    112    U  118  0 

American 70    0  104  0 

Jersey    94    0  116  0 

BaC'U,  singed— Watcrfd.  03    0  69  0 

Hauiburg  64    0  C6  0 

Hums,  York 90    0  116  0 

Iri.h  80    0  112  0 

Lard  —  WaU-rlord      and 

Limerick  bladder  .„  ftS    0  74  0 

Cork  and  Belfast  do  ...    0    0  0  0 

Firkin  and  keg  Irish  ...  68    0  62  0 

American  &  Canarliaa    0    0  0  0 

Cask  do               do           0    0  0  0 

Potk — Aiuer  St.  Can..pr.bl.    0    0  0  0 

Hcef— Anier.St  Cau.pr.tc.    0    0  0  0 

Cheese — Edam «...  60    0  (7  0 

Gouda e-l    0  60  0 

Canter   0    0  0  0 

American  y    o  0  0 

Sice — duly  free 

Boniial,  white per  cwt  10    0  14  6 

Do  cargo  go  go 

Madras  10    6  11  0 

Arracan.  Rangoon,  4c....    8    6  10  0 

Ja>a  0    0  0  0 

Saltpetre— 

H"'l-'al per  cwt  27    fl  30  0 

Bombay  und  Madras  ...    0    0  0  0 

Englisit,  refined  33    0  33  6 

Mltiate  of  soda 16    0  15  6 


Sasfo— duty  4id  per  cwt  s  d  s  d 

Pearl per  cwt  15  6  19  6 

Seeds— Caraway...pr  cwt  36  0  38  0 

Canary per  qr  50  0  64  0 

Clover,  red  per  cwt  52  0  80  0 

white  70  0  86  0 

Cor-ander   26  0  27  0 

Lin-eed,  foreign,  ...  per  qr  57  0  63  0 

Bombay  0  0  0  0 

Mustard,  brown. ..per  bush  13  0  16  0 

white   8  0  10  0 

Rape  per  lart  nllOqrs  ...£30  0  32  0 

SUlc — duty  free                    s  d  s  d 

Surdah per  lb  23  0  20  6 

Cuasimbuzar 13  6  25  6 

Gonatea  13  0  25  6 

Comercolly 14  0  23  6 

China,  Tsailee 21  6  31  0 

Tays-fain 17  0  27  0 

Canton 16  0  23  6 

Raws — Wliite  Kovi 40  0  44  0 

FossombrOTiQ 34  0  38  0 

Royals 32  0  36  0 

Mil.an   32  0  36  0 

Organzines — 

Piedmont  22-24 39  0  44  0 

Do.       24-28 39  0  44  0 

Milan  &   Ecrgjim  18-20  39  0  45  0 

Do.               22-24  39  0  45  0 

Do.               24-28  39  0  45  0 

Do.               23-32  39  0  45  0 

Tr.ims— Milan,  22-21  34  0  39  0 

Do.          24  28  34  0  39  0 

Brutiag— Short  reel 38  0  41  0 

Persians  11  6  14  0 

Spices- Pe].per,  duty  free 

Malabar,  8:c per  lb    0  6?    0  7i 

Eastern  0  CJ    0  6} 

White 0  111    1  8 

Pimento,  duty  free 

Mid  and  good per  lb    0  2|    0  2J 

Cinnamon,  duty  free 

Ceylon,  1,  2, '3    2  3  8  11 

Malabar  and  Tellichcrry    2  8  3  0 

Cuasia    Lignea,    duty 

free per  cwt  87  0  89  0 

Cloves,  duty  free 
Amboyna      and      Ben- 

coolen    per  lb    0  7  17 

Zanzibar  and  Bourbon    0  6J    0  71 

Ginger,  duty  free 

E.  India,  com r>er  cwt  39  0  40  0 

Do.  Cochin  it  Calicut..  42  0  115  0 

African    43  0  45  0 

Mace,  duty  free per  lb    3  4  4  9 

Nutmegs,  duty  free  2  6  4  2 

Spirits— Ruin,  duty  103  2d  per  gal. 
Jamaica,  per  cal.,  bond, 

16  to  26  OP  3  4  3  6 

30  to  35   —    3  6  3  9 

fine  marks  42  4  8 

Demerara,        proof 1  11  2  1 

Leeward  Island  —  16  18 

East  India           —  16  16 

Foreign                 —  14  16 

Brandy,  duty  10s  5d  per  gal. 

T'?S,rf"^o :::::::::  It  It 

Geneva,  common 2  4  2  6 

Fine 3  6  3  8 

Corn  spirits,  pf  duty  paid  12  0  0  0 

Spirits  fo.b.  Exportation    18  2  0 

Malt  spirits,  duty  paid   ...12  0  14  0 
Sugar— Per  cwt— Duty  paid 
British  Plantation— Duty. 

grocery  yellow 6/3  31  0  35  0 

refining 4/,4«!t5/3  27  0  31  0 

Foreign  Muscovad«,  low  to 

fine  yel.  grocery  ...5/3  31  0  35  0 

low  to  gd  rcfi... 4,4/945/3  27  0  31  0 
Mauritius,  crystalised — 

Nos.  15  i  17  6/8  35  0  36  6 

13  it  14  6/3  34  0  34  6 

10ill2  —  31  0  33  0 

Syrups,  Iw  to  gdyel..l,»)46/3  23  6  31  6 

lowto  fine  brown  ...4/&4,^  22  0  28  0 
Bengal,  Benares,low  to  tine 

white   5/345/S    0  0  0  0 

D,ite,lw;ofineyl...-WS:6/3  28  0  32  0 
very     low     to      fine 

brown  ■V&V9  19  8  27  0 

Ponang,  superior  yellow  to 

good  white aSSoS/S  33  0  36  0 

lowtofliicyellow.4/0&,5/3  2S  6  32  6 

low  to  flue  brown.»4/iic^9  13  6  23  0 
Madras — 

crystalised  white .')/8    0  0  0  0 

low  to  fine  yellow.. .5/3  30  0  36  0 
Native,  low  brown  to  low 

yellow  4'8c4/9  20  0  26  6 

Jaggery    4/  19  6  22  0 

Siam  and  China,  low   to 

good  white 5«St6/S  33  0  36  0 

low  to  fine  yellow  and 

grey W&m  28  8  32  6 

brown   4/&4/8  19  6  28  0 

Manila,  clayed,  common  to 

good  4j  at  6  26  fi 

Muscovado 1/  2C  0  23  0 

Java — 

low  to  good  white  ...6/8  34  0  36  0 
low  to  fine  yellow  and 

grey 6/3  28  6  83  6 

Havana,  wliite,  above  No. 

18 —    0  0  0  0 

floretto,  Nos.  15  k  la.6^  35  0  87  0 

yellow,             12  h  U..5/3  33  0  34  0 

—                  10  il  11..— 80  0  33  0 

brown,               7  il   8..1/7  29  6  2U  U 

Bahia  &  Maroim,  low  grey 

to  gooil  whito    M  28  6  33  6 

low  to  tine  brown, .^'ft't/Q  21  0  28  0 
Pernam,  Pai  aiba,&  Maceio, 

low  to  good  wbite.-K  32  6  33  6 

yellow 4.«!tOT  i8  6  SI  6 

low  to  fine  browu.4/8t4/9  21  0  27  6 


Refined — For  consumption    s     d     s     d 

8  to  10  lb  loaves    0    0      0    0 

12  to  14  loaves   0    0      0    0 

Titlers,  22  to  24  lb    40    6  44    0 

Lumps,  45  lb _ 39    8       0    0 

Wet  crushed  36    8    38    0 

Pieces  30    0    36    0 

Bastard  0    0      On 

Treacle „  16    0  18 

For  export,  free  on  board 
Turkey  loaves,  1  to  4  lb    0    0      0    0 

6  lb  loaves  40    0      0    0 

10  lb    do     39    0      0    0 

141b    do     0    0      0    0 

Titlers  22  to  28  lb 39    0      0    0 

Lumps,  40  to  45  lb    0    0      0    0 

Crushed  31    0  33    0 

Bastards _...„  22    0  27    0 

Treacle 15    0  17    J 

Dutch,  refined,  f.o.b,  in  Holland 

8  lb  loaves 41    0      0    0 

101b    do     40    0      0    0 

Superfine  crushed 40    0      0    0 

Nu.  1,  crushed    34    9      0    0 

No  2 34    0      0    0: 

Belgian  refined,  f.o.b.  at  Antwerp 

4  and  3  Kilo  loaves  40    0  41    0 

Crushed,  1  34    6      0    0 

Tallow — duty  free,  per  cwt 

St  Petersburg,  1st  YC...  43    9  43    0 
Tar— Stockholm...  pr  brl  25    6      0    0 

Archangel 30    0      0    0 

Tea — duty  6d  iier  lb 

Mvnings  and  Oopacks 0    91    2    8 

New  Season's  Kaisows  ...    0    6      2    6 

Pakliug  13      2    9 

Soi-chong3  0  11      2    6 

Oolongs  0  11      2    8 

Sctd.Orge.Pek.tFoochowj  14  2  0 
Scented  Caoers  (Foochow)  10  2  3 
Sctd.Orgp.Pi-kOfCCanton)  0  10  2  6 
Scented  Capers  (Canton)..,    0    9      ^    0 

Flowery  Pekoe,  fine 2    8      3    0 

Gunpowder,  Fycliow  aiui 

Moyune,  finest  3    2      3    8 

Inriperial,  Pingsuey,  finest  2  2  2  0 
Young  Hi  son,   I'ingsuey, 

finest 2    2      2    6 

Fycliow  &  Moyune,  finest  '2    6      2  10 

Hyson,  finest 3    6      4    0 

Twankay 0    7      10 

Timber  —  Timber    and 
Hewn  Wood — Dantzic 

&  Memel  flr...pcr  load  60    0  120    0 

Riga  fir   80    0  85    0 

Swedish  fir 60    0  60    0 

Canada  red  pine  70    0  100    0 

—  yollowpine.large  85    0  105    6 

—  —       small  65    0  75    0 
N.Bmswk.&Can.Bd.pine  80    0  120    0 

Quebec  »ak    130    0  160    0 

lialtic  oak  95    0  130    0 

African  oak  0    0      0    0 

Indian  teako  290    0  310    0 

Wainscot  logs  19  ft  each  60    0  135    0 

Deals  &  Sawn  it  Prepared  Wood — 

Norway.Petersbgsiand  £10    0  13  10 

Swedish 0  10  13  10 

Russian  Jo  10  15  10 

Finland   7  10     8  10 

Canaua  1st  pine 20    0  24    0 

—  2lld 15    0  16  10: 

American  spruce  9    5  18 

Dantzic  deck,  each  173  0  28s 

Staves — 

Baltic,  per  miUe £200    0  25C 

Quebec,  per  standard  do,  97  10  100 
Tobacco— dy3/plb&6p  ct.    s    d      » 

Maryland,  per  lb,  bond 0    6      0 

Virginia  leaf 0    61    0 

—  stript 0    8i    1 

Kentucky  leaf  0    6      0 

—        stript    0    9      0 

Negrohend   luty  .f6    1     1      3 

Coluinhianlf.dmy3/&6pc    0    81    3 
Havana    2    2      6 

—  cigars,  bdduty 5/...    6    0  23 
Tttrpentine— per  cwt 
American  spirits,  «th  cks  42    0      0    0 

French  do  42    0      0    0 

Wool— English— per  pack  of  240  lbs 

Fleeces  S.  Down  hogs.. .£23  10  23 

Half-bred  liogs 23  IC  24 

Kent  Hceces   24    0  34 

S.Downewcs&wethrs    0    C      0 

Leicester  do  23  iO  2i 

Sons- Clotliing, picklck  19    0  20 

Prime  16    0  17 

Choice 15    0  16 

Super  14    0  14 

Combing— Weter  ainl  23    0  33 

Picklock 20    0  31 

Cummoit  ,  18    0  10 

Hog  matching 24    0  2ff 

Picklock  maiching..  20    6  21 

Super  ..  18    0  M 

Colonial — p.  r  lb  B    d     ■ 

Syoney.-Fleece&lamb...    1    6     J 

Scoured.  4c 1    6      fl 

Unwashed  0    9      1 

Locks  and  pieces  10      1 

Slipe  and  skins 12      1 

P.  Philip-Fleece  &  lamb    16     1 

Scoured,  &c 17     3 

Unwashed  0    9      1 

Locks  and  pieces  ....„     }.    4      X 
Adelaide-Fleece  ,t  lamb    13      1 

Scoured,  ix 1    6      3    _ 

Unwashed  0    7      14 

Locks  and  pieces  0  10      16 

V.  D.  Ld-FloccoStlamb    14     3    1 

Scoured,  4c 15      2    0 

Unwashed  0    9      11 

Locks  audpieces 10      17 

Cape  G.  Hope — Fleece 

ludlamb 1117 

Scoured,  4o 1    3      2    * 

Unwashed  „,m~ 0    u      0  10 
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RAILWAYS. 
OBDrfART  Sharks  Ajn>  Stocks. 


Name. 


2'  iiimv 


Sfi  100   Bristol  and  Exeter 117 

Stk  100   Caleiionian  ;108i 

10'   6.6!    Do  Ordinary  Sevp  issud  at  jE7j  ... 

Stk  100   Cambrian 29 

30     20    Cornwall   - 7 

Stk  100    Dublin  and  Belfast  Junction  ...:  ... 

20  '  30   East  London '     5 

Stk  100   Glasgow  and  South- Western  ...  12» 

Stk'lOO   Great  Eastern -Hi 

Stk  100       Do  East  .Anglian  No.  2 ... 

StK  100   Great  North  of  Scotland  38 

135i 
159t 


w>>JO.' 
41iXHW, 

lIJSr.TM, 
lil.).<50?, 
I3:t:i  1594J 
e*1*ii2ll 
829*)17i 
30592199, 

64e2;s3<l 

3887630i| 
80370(] 
60370.1 
60000/: 

J250000f 

aoooo;, 

1603SI76 

97^533? 

6100(X);, 

2613333(1 

1389082/ 

17010505 

197.5000/; 

323(JI«* 

276000/ 

1552560/1 

1468300' 

401SS20/, 

17»3-'<iO/ 

I7y3'i60/ 

15IXK) 

8773CO/. 

J80000/- 

200000 


StkjlOO  IGreat  Northern 

Slk  100  I     Do  A>  A  reeves  no  dvd. 'til'  ( 

Stk,100       Do  B  r  6  %  has  been  paid  B  "( 

Stk  100       Do  1869 

Stk  100       Do  1870 

Stk.UX)   Great''outhem&Weetrn(Irelnd) 
Stt  100   Great W(stern,ConsolOrdinarj- 

StkilOO  iHighland  

Stk  100  iLancasliire  and  Yorkshire    

Stk  100  jLondon,  Brighton,*  S.  Coast... 
Stk  100  jLon.,Cliat.,*Oover,Arbitration 

Stk.lOO  iLoiidon  and  Nonh- Western 

Stk  100  jLondon  .ind  South-Wcsttrn ilOSJ 

Stk  100   Manchester,  Sheff,  &  Llncolnsh    86 

Stk  100   Metropolitan I  69i 

StkilOO       Do  Prld.  (Defdrecvgnodiv\  jlOO 
StklOO]    DoDcM  VtiI6%'spdtoPrfj      '" 

10  i  10  [     Do  lUdeem.-iWe  

StkllOO  ] Metropolitan  District 

10  I  10    Metropolitan*  St  John's  WgoiI 

StkilOO  JMidland 

Stk  100  I     Do  Birmingham  and  Derby... 

Stk;100  iMonmoutbshiie 

StSilOO   North  British  .. 

StkjlOO  j     Do  Edinburgh,  Prth.&Dndee 

StkilOO  ,N'orth-Ea»tem  Consols 

.Stk  100  ,North  London 

Stk  100   North  Staffordshire „ 

Stk  100   Rhymney 

Stk  100  jShropshlre  Union  

Stk  KK)  ISouth  Devon    

Stk  100  iSonth-F.astern 

Stk  100  i  DoPrfd.  (Defdrecvgnodivl 
Stk  100  I  Do  Defd  Vtil6%ispd  toPrf  f 
20  j  20  iStaines,  Wokingham,  a:  Woking 

Stk, 100  TaffVale  ...- 

Stk, 100  iWaterford  and  Central  Ireland 
10     10   Whitby,  Redoar,  i  Middlesboro. 


116 

125J 

116 

15S 
78} 
23i 

152 


1-13} 

113 

118 

77J 

46 
167 
120 

74i 

80 

76 

77 
1051 
126 

89 

161 
176 

22 

6S 


Prepeeenct!  Share-i  a>'d  Stocks. 


176667/  Stk  100 

leoooor  stklioo 

830000/  StkilOO 

eoooeo/^  stk.ino 

MOOOOA  Stk  100 


1109666/  Stk, 100   Bristol  and  Exeter  4%  

375000/  SiklOO  (Caledonian  6%,  No.2 „ 

StkjlOO  I     Do  Scottish  N.  E,  4i% 

Do  do  Aberdeen,  gua.  6% 

Do  do  do  7% _ 

Do  do  do  Ordinar>- 

Do  do  Midland 

Do  do  Dundee  and  Arbroath... 

400000/1  Stkj  all  IComwall  i\%  guaranteed   

ISOSSOli  Stkloo  'Glasgow£Slh.Westemgna.6% 
'<■•""   100  |Ureal  Eastern,  6%  Metropolitan 
Stock,  scrip,  issued  at  106... 
Do      .         do  do 

Do  E.  Conntiea  Exlen.  No.  1 

Do  do  do  No.  2 

Do  do  6%  

Do  E.  Union  4%  guaranteed.. 

Do  Norfolk  6%  Elt.1846 

Do  do  61%  Ext..  18-17 

Great  Northern  6%    

Do  6%,  redeem,  at  10%  pm... 

Do  M%    do       do    do 

Do  6%      do       at  6%  pm  ... 

Do  Leeds,  Brad.,  b  11  alifax,6% 

'Great  Nonii  of  Scotland,  1st  prof. 

Great  Stli,  &  Wsl.  (Ireland)  4% 

Ot.  W.— Hcnt-chargeper  gua.6% 

Do  Consolidated  guaran.  6% 

Lancaster  and  Carli8lc,4|% 


81( 
lOOOOOOl!  Stk 
B75000n  Stk 

t>:neot,  stk  loo 

1829100/^  8tk|lOO 

M36287/I  StkilOO 

160I74«7|  Stk  100 

4.'>«60nl00    all 


THKHO/*  Stk'lOO  ILancashlrc  and  Ycrkahire  6%... 


110 
109 
130 


irti¥).Vi/'  Stk  100 
2«;71»1/',  Stk  100 


n 


136 


6.34048/ 


161013/ 
393306; 
252000/ 
220000/ 

177«/ 
220000/ 
270000/ 

71277/  Stk 
♦50000/  ™ 
6730001  SU 

172a»,  8 
Sfliwail  '8lk 

HXV)    lO 

v' 
ij 


8U 
StkilOO 


SttlOO 
StklOO 
StklOO 
StklOO 
Slk  100 


Do  BarnB)ey,  5/  3»  10d% 

Do  6%  (East  Lancaablre) I  ... 

Do  41%  (Black*  uni  purchase)  104 

London  A  ;<righton,6'%  gua.,No.l  il  II 

Do  6%  do    Mo.  2illl 

Do  8%  do !l30 

Do  6%  do    No.4ilC9 

Do  7%  do ;145 

Do  6%  do  (W.  E.  &  C.  P.; ...  128 
Do  4%  do  1859 1  91 

London /kN.W.,C'.&Nuneaton6%, 1161 

London«S.W.,7%, late  SrdShrs.!  165 
Do  (I'ortsmuih.  jtcrpet.  anns.)'  ... 

Mancheater,Shef.,aiLincoln.,U%  132 
Do  do  do         £6!    6i 

Do  do  do      3}%!  72 

Do  do  redeemable  H%     61 

Ullaod  ConsoliJateil,  6% i4o 

Do  do  Bristol /t  Ulrming.,0%  136 

Do  do  41%  rede^-mahle '105 

105 
95 


4600001!  stk 
lOSOODC   Stk 

1*16106  SU 
W600    20 

178188/   SU 

10WS7I   Stk 

400(MUI|« 


Do  do  41%  Irredeemable 
Do  Lelctateri  llitchcn,  4%... 
North  Briflah  CmikhuI.  l  %,  No.  ] 
North- Eaau  m— Cunaoli(Ut«d4% 

Do  41%  redeemable  

Do    10.  N.E.4%  > 

Do   J  Berwick  capital   f 

Do  Stoctn.  &  Darlngtn.A,  6% 

Do  do  B  and  C,  0%    

Do  West  Hartlepool 

North  Stairordshire 


"I 

100 
100 
100 

all 

100  South  Devon,  rent-charge., 
100       Do  6%  

all  8oiitli-Eut«D(Ueadjuu.l/0iGd) 


104 


138 

96 
221 
111 

no 

231 


RAILWAYS. 
Prkfrrenck  Shares  and  Stocks —Continued. 


^ 

Autho-      « 

Ef, 

rised       5 

•a 
a. 

Name. 

to-C 

Issue. 

ra 

4SI300/ 

Stk 

100 

South-Eastern  4^%    

603000/ 

Stk 

100 

Do  fixed  41%  

... 

HU 

KK) 

TaffVale,  No.  1  ...„ 

175 

200000/ 

Stk 

100 

Waterford  A  Central  Ireland,6% 

Pr.ErEitExcE  Sn.ii!ES  &  Stock?,  -vvith  Dividends  Con- 
tingent ON  THE  Profits  of  each  Separate  Yeak. 


94717 
133900/ 
716000/ 
9i40lX)/ 
830970/ 

1661335f 
409656/ 

4691183/ 

2-126576/ 
240000/ 
300000/ 
860000/ 

1600000/ 
46857 
300000/ 
100000/ 
600000/ 

1500000/ 


100  !Caledoni.an.  41?^  guaranteed*.. 


100 
100 
lOO 


Do  Scot.  Central,  min.  7  %... 
Do  do  41  %  irredeemable*  ... 
Do  4  % convrtiblc. issuedatSO 


716180? 
1113070/ 

343400/ 

620000/ 

29S000/ 

647991/ 

335000' 
1122600/ 
1110000/ 

316900/ 

360000/ 
1075000/ 

200000/  StkilOO- 1     Do  Boston  and  Sleaford,  4J  %, 


Stk' 100  iFurness,  6%.. 

StkjlOO  ] Great  Eastern,  41  %,  1861  ...) 

Stk  100        Do  41  %,  1862  ...f 

Stk  100       Do  6    %,  1862  1 

Stk|100       Do  New         6   %,I883 ! 

StkilOO       Do  do  5    %,  I8<M 

Stk, 100  IGreat  Northern,  5  "i,irredmble 
StkilO'y  I    Do  Permanent  5  "/, 


5016991/ 
482050/ 
218030/ 
613650/ 
400000/ 
302500/ 
125120 
650000/  StkilOO 


Stk  100   Great  Western— Consl.Pref.5%  1121 
StklOO   GreatNorth  of  Scotland  41%,  A 

S'k  100  ,    Do  45  %  pref.,  B 

StkjlOO  |HighlandA,4i  %  

StkjlOO       ■"    "  -  "' 
Stk'lOO 
6i|    5} 


StkilOO 
StkjlOO 
Stk'lOO 
StkjlOO 
StkilOO 
StkilOO 
StkjlOO 
Stk'lOO 
StkilOO 
StkjlOO 
Stk  100 
StkilOO 
StkilOO 
10  i  10 
Stk, 100 
Stk  100 
StkilOO 


Do  B,  5  % 

Kent  Coast,  6  %  B 

Lancashire  &  Yorks.,  New  4  % 
Lon(!oii,BrJg>-ton,&c.,41  %,  1868 


Do 
Do 
Do 
Do 
Do 
Do 
Do 


do 
do 
do 
do 
do 
No.  6 
No.  7 


41  %, 1859 
4  %,  1860 
41%,186|I 
41  %,  13631 
6  %,  1366]  lOS 
6  %,lS0(l|ln7 
6    %,  1806  105 


Lon.,  Chat.,&c.,  Arbitratn,41% 


62J 


London  and  North- Western  5  %  1161 

Do  Bedford  and  Cambridge...    91 

Do  Shrewsbury  &  Welshpo'l    01 

Ixindon  &  South-Western,  41  %  104 

Do  do  5    %  114 

Manchster,Shff,&Linc.,6%  1866    lOj 

Metropolitan,  6  %  101 

Do  New,  6  %   101 

Do5  %.  1869    101 

StklOO   Metropolitan  District,  5% 65 

840000/  Stk  100  ,Midlaiid,  A  5  %  preference 115i 

600000/  Stk  100  j     Do        B  5  %  preference illjl 

...      ;  StklOO,    Do         C5%  115t 

...      I  Stk  100!    Do       D5%  11.51 

125000   18      10        Do5?iopt.tocon.Aug.31,lS73    22-1 

146100   20     14  I     Do  6  %  do ;  161 

3850198/  Stk  100  iNorth  British  Conaol.  4%,  No.  2,  8/ 
2405669/  Stk  100  '  Do  Edin.  ,t  Glas.,  Ordy,  4}  %  102 
1869000/  Stk  100  North-Eastern,  4*  %  redeemb'e  IM 
635000/  Stk  100  j     Do  Stockton  &  Darl,  Class  D*    ... 

2613000/  Stk  100       Do  6  %  105 

166666!     816  1    DoNew6/8hs5%  Con.Jau.'76     9 


700000/ 
805000/ 
213000/ 
300000/ 
1200000/ 
691600/ 
700000/ 
25820/ 


Stk  100  I  North  Lonilon,  41  %  (max  6  %) 
Stk  100  'North  Stallordshire,  6  %  


Stk  100    Kh\  mney,  6  %,  1361 
Stk  100   South-Eastein,  41  %,  1859,  No.  2 
StklOO       Do  41%,  1862,  No.  3 

StklOO       Do  6';i,1801 

StklOO       Do  5%  Charing  Cross,  1863... 
^tk  100       Do  5  %  1804. 
*  Fuilnro  of  full  dividends  in  any  given  l-year  not  to  be 
made  geo<1  oat  of  the  profits  of  auy  subsequent  i-yesr. 


Ill 
118 


Iintzs  Lbassd  at  Fixzd  Behtals. 

1 

Name 

Leasing 
Companies. 

u 

SU 

100 

L.,tN.WAG.W 
Do  

mi 

100     all 

Do  41  %  Pref 

Stk  100 

Lon.  ft  N^W... 
Do  

ft? 

Slk  100 

Ckester  and  Holyhead  ... 
Do  61  %    

r»H 

Rtk 

100 
100 
100 
100 
100 
100 
100 
100 
a'l 
100 
100 
100 

Tin  

129 

Slk 

Do  6%  Do   

lis 

Stk 
Stk 
Stk 
Stk 
Slk 

If 
Stk 

stk 
Btk 

Clydesdale,  guaranteed... 
Colchester,  Stour  Valley 
Dundee,  Perth,  li  Abt  rd  J. 

Do  Preference 

Do  1st  Class  Preference 
Cast  Lincoln  guar.  6  %... 
Glostcr  and  Dean  Forest 
Ot.  Eastern,Newm.A-c.6% 

Do  E.  Anglian  B  6  %... 

Do  do  0  7  %    

Caledonian    ... 
E.  Un.  ft  0.  E. 
Caledonian   ... 

Do  

Do  

Great  Northern 
Groat  Western 
Groat  Eastetn. 

Do  

Do   

102 

StkjlOO 
60    all 
btk  100 
StkilOO 
StkllOt) 

Do  to  No.  1,6%    

Hull  and  Selby    

Lancaster  and  Carlisle  ... 
London  and  llla;:kwal  1... 

Do  41%    

Do  

Nrihv-E.-Yor» 
Lon  ft  N.-W.,. 
Great  Eastern. 

Do  

Htk  100 
Stk  Wj 

London  r.nd  Greenwich... 
Do  Preference 

South'Eastem. 

Do  

Peto  and  Co_.. 
Great  Eastern.. 

Do   

Mhland 

(M 

StkilOO 
StkjlOO 
Btk  100 

London,  Tilbury,  A  South. 

Lowestoft  gua.  4  %    

Do  8  %  

no 

Slk  100 

Midland,  Bradford,  Pref. 
Do  .Matlock,  6  % 

97 

Stk  100 

Do  

L..  C,  ft  Dr.... 
Great  Eastern. 

Do  

N.-E.— Berwk. 
L8tNWM.iltNL 
Midland 

Stk  100 
60     ail 
60     all 

Mid  Kent  (Cray  Line)  ... 

Northern  ft  Easlero,  6  % 

Do  8  % 

... 

Stk  100 
StklOO 
Stk  100 

North-Eastern  —  Ilartlepl 

North  «  Slh.-West.  June. 

N.-West.  A  perp  .pre/.  6% 

Do  3  mlliltnujn  11  %  ... 

155 

Slk  100 

Do  

l<Kt 

StklOO 
26  itll 

Nottlnj.  £  (iranth.  K/k  C 
Preston  and  Wyre 

(/reat  Northern 
tU*N.-W-tL.Y 

07 
10 

RAILWAYS. 
LnnM  LRA8BD  at  Fixed  Rentals— Continued. 


Stk  100 
Stk  100 

StklOO 
StklOO 
Stk  all 
Stk  100 
StklOO 
20  all 
20  all 
20  all 
StklOO 


Royston,  Hitch. ^ndShep. 

Shrew«bnrv  and  Hereford 

6  %  Rent  Charge  Slk 

S.Yorkshire  .V-  River  Dun 

Do  4  %  guaranteed    ... 

Do  5  %  guaranteed 

Victoria  Statn.  A  Pimlicoj 

West  Cornwall    

West  Lonaon,  Class  A 

Do  Class  B 

DoC'assC 

Weymouth  ft  Portland  ...' 


GreatNorthcrull38 


L*^MV&(5.W.ll36 
Mane.  &  SheiKllS 

Do  

Do Ill 

Gt.  W3trii..&c.,195 
Associatd.Co.'s,  80 
W.  Lcn.  Ex.  r,  ... 
Lon.&N.-W.-<  !  ... 

St  G.  W (.1     9 

G.  W.  ft  8..W.J  ... 


Debenture  Stocks. 


100000/ 

270000 

832673/ 

1600000/ 

2976000/ 

2836275/ 

1918547/ 

663253/ 

2712653/ 

2079715/ 

100000/ 

1009297/ 

1306239, 

687160/ 

62330,-.8/ 

682630/ 

2835757. 

310830/ 

lOOOWK)/ 

300000/ 

372265/ 

500a)/ 

233J0J/ 

0.50000/ 

1120290/ 

1001317/ 

244073/ 

29269V 

202027/ 

1001 8 19/ 

873116/ 

191016; 

67930/ 

600000/ 

4359263/ 

335000/ 


Stk, 


Stk' 
Slk: 
S;k: 
Stk 
Stk 
Stkj 
Stkj 
^■tk 
Stk 
Stk 
Stk 
Slk 
Stk 
Stk 
Slk 
Stk 
Stk 
Stk 
Slk 
Slk 
Stk 
Stk 
Stk 
Stk 
Stkj 
Stk 
Slk  I 
MVl 
Stk 
Stk 
Stk 
Stk, 
Stk 
Stk 


Cornwall,  guaranteed 41  % 

East  London 6  % 

Great  Eastern 4  % 

Do  A 5  % 

Do  H,  1867,  redeemable.. .5  % 

Great  Northern    4  % 

Great  Western 4  % 

Do  41% 

Do  41% 

Do  6  % 

Highlan,!  1J%  __ 

Lancashire  and  Yorkshire...!  %il035 
London,  Brighton  4c 4  %|1C0 

Do  perpetual 4i%:108 

Lond,  Chat.    ftDover  Arb.4i%il03 

Do  B  41%!l01 

London  and  North  W.«8tem4  %ll04 

Do  do  3s%!  ... 

London  *  South  Western  A.4  'Ji^lOli 
M.mchcster  Sheffleld,  j!o...5  ?i'll7 

Do                 do  41% '109 

Metropolitan    4  %i  99 

Do  4S%il07 

Metropolluin  District 6  %'  ... 

Midlnnd 4  %  1()21 

Do  4i%il07 

Do  li%;110 

North  Britisli,  E.  P.  i  D.B.6  %    ... 
N'r.rth  Ea^icru 4  %  103 

Do  4i%'lI0 

North  Lmdon 4i%'110 

South  Devon    5  %|115 

South  Eastern  Perpetual  ...4 


Do  do  1867 6  % 

Do  do  1868 S  % 

South  Yorkshire,  ftc 41% 

British  PoasEssinNsT 


309900 

5131335/ 

62513 

600000/ 

600000/ 

60000/ 

37000 

I35(X)0/ 

irjooo/ 

HKXRX)/ 

1000000/ 

2.5000 

3200(K) 

21913050 

1600000/ 

416000/ 

9600 

3426144/ 

600000/ 

270600 

2019260/ 

17339^17/ 

788722/ 

C.il»351/ 

13716360 

9391 

8886 

48074 

60D00O/ 

624500/ 

360000/ 

80000 

426000/ 

160700 

647000/ 

760000 

1018200/ 

205000/ 
86000/ 

60fl0-«fl/ 

lOOIKXX)/ 

600000/ 

1710 

41416 

10894 


336000 

210000 

2860001 

4000000/ 

9399200/ 
71000 


100 
100 

stk 

10 
100 

Stk 
Slk 
20 

Stk 

100 

llX) 
Stk 
20 
Stk 
Slk 
Slk 

100 
10 

Stk 
100 

100 

100 
100 
KX) 
Slk 
20 
■20 
20 
Stk 
Stk 
Stk 
20 
Atk 
20} 

luo 

100 
100 
100 

100 
100 

stk 
stk 
stk 
2 
20 
60 
100 
100 
100 


100 
100 
100 
10 
100 

100 
100 

2/8/0 

100 

100 

all 
KX) 

20 
luo 
100 
100 


Btk 
10 
Btk 

too 


.Atlantic  &  St  Lawrence  shares' 
Do  6%  Stcrilnit  Mort.  bonds 

liombny.Baroda  &C.Iudlag.6% 

3ullal.)&LakoHuronProference 

Do  do  51  %  llondd 

Do  do  61%  ItonJs.  1372-3 

Cape,  guaranteed  6% 

Carnatic,  Lim.,  guaranteed  6% 


95 
101 
;C9i 
6t 

89 
94 
99 

1G9 
Do  do.  Issued  a"t  12s  pm ...".jz/lai/ 

Dernerara 105 

Do   7%  perpetual  treferenceill7 

DunediH  .t  P.  <Jhahnei-s,Lim.,5%l  93 

no 


l^ssteru  Bengal,  guaranteed  6% 
Do  do  6% 

Do  do  4  %  Debentures 

Ea  t  Indian,  guaranteed  B  %  ...  113 
Do  Irre'I.'emahle  4V  %  Done-'.  104 
100  ,Eicopean&N..A.,8%lMrt.Ed.lS9St  77 
10   Glasgow  and  Cape  Breton  (Nova 

ccoi la)  Coal  5:  Hail  Co,  Lim    ... 

100   Grand  Trunk  of  Cana- a   181 

100       DoEqulii.Mort.Bd»,lchri;.6%  100 

an       Do        2nd        do  Serlp 98 

100       Do  Ist  Prefersnge  Bonds 03l 

100      Do  2nd       di>  59 

100      Do  3rd        do       Stock 35 

100      Do  4th        do  do      231 

100  Great  Indian  Peninsula,  gua.5%  110 
12      Do  Now  do  5"»    13 

8       Do  New  do  6%      7 

Do  New  do  6%      3 

100      Do  4%  Debenture  Stoc!:  96 

100  Great  Sonth.  of  India,  guur.  6%  1081 

100       Do4J% 1102 

2       Do  .. 

100       Do  41%  Periwtual  Doi)eiitiire..!l04 

201  Great  Western  of  uunaia [  221 

100  Do  8%  Uondi,  payable  1373...I101 
100  Do  61%  do  do  1877-81101 
100       Do  6  %     do  do       189'3...I10« 

100      Do  6%  Pref.,  issued  at  80.  cuu.l 

(when  paid  up)  till Jmi.l .  1330,13t 
all   Intornatnl  Briil;.-e,6%  Mi>it.l)ds  102 
100       Do  6  %  Mori.  Pref.  Share  do-jlOO 
(Second  by  G.  Trhk  CanadaCo.); 


.Madras,  guaranteed  5  % 
IJo  do        4}'S. 

Do  do        41% 

Do  do         6% 

D9  1671,      do        6'*, 

Melbourne  ft  Hobson'sUay  Unit. 
160  I    Do  8%  Bonds,  payable  1 1*)... 

100        ^"  '''^     dn  do       1.^95... 

all 
100 

100 

100 


100 

,|10.J 
I  98 

61 


Do  6%    do  do      1395...    97 

Midland  of  Canada,  Stlg  IstMrt    87 
N.of  Canada,  8%,  Islpref.Dnds.  98 

Do  8%,  2nd        do         93 

Oode  ft  Kohilkund,  guar.  6')>  ...  108 

Do  shares         6''o  ...     8t 

Sclnde,Puivaub,<l:  De!l>l,gua.a%  108 
Wellington  tirey  It  Hruce  Ky  ol 
CoiuiU  7  %  BOs,  let  Mvrt    >7 


:3e: 


1600 


THE  ECONOMIST. 


[Dec.  28, 1872. 


Autho-  '  © 
rlaed  i  a 
Issue.     Kfi 


RAILWAYS. 
Foreign  "...>•..-- 


60148  10 
90000  20 
42600  6 
99670,  10 
88750  Sik. 
61660  Stk, 
60000  20 
16904  50 

4870  100 

60000,  18 

69760    16 

122000    20 

3000   20 


all  ^Antwerp  and  Rotterdam  i 

all   Bahl.i  A  San  Francso..  L.,  g.  7  %j 
all   Belgian  Eastern  Junction 

;  all    Buenos  Avres,  Gt.  Southern,  L. 

100      Do  6  %  Dibenture  Stock 

100       Do  7  %  do 

nil   Ccntrnl  Arftcntiue,  L..  Kua.  7  %i 

32i  Centra!  Uruguay  of  Monteviedoj 

Bli   Copiapo 

all 

all 


25 

20i 

104 

118 
201 
32J 


32000 
600000 

17600 
114460 
U2600 

60000 
26695 

10000 

626000 

16000 

6000 

11260 

47600 

677600 

300000 

60000 

60000 

92000 

38000 

31(X)0 

17000 

100000 

760000 

134000 

16250 

40000 

2676: 

20000 

300000 


Diiiialjurg  &  Witopsk,  L.,  Scrip 

1)0  Registered 

.all    Dutrh-?henl»h   

8  Do  New    

9  EoBt  Argentine,  Limited,  g.  7  % 

all    Eastern  of  (Yancc 

18    Europn  CentrL  Rail.,  L.,  1st  iss 

all   Great  Luxembourg 

all    Lembcrg-C^ernowitz,  Limited. 

guaranteed  7% ,  1st  &  2nd  iss. 

all    Mexican.  Limited   

all    Karour&Liege.gua"!   By  tlie  ( 

\ii  per  annum...  J.  Belgian  < 
all       Do  gua  6  %  Pref  J  Governt.  L 

all    Northern  of  France   

all   N.  Rail,  of  B.  Ayre3,L.,guar.r% 

all      Do  Deferred 

all   Norvi-egitin  Trunk  Preference ... 

all   Ottoman  (Smyrna  to  Aidin) 

all    Paris,  Lyons,  &  Mediterranean 

ail   Paris  and  Orleans  

all   Recife  *  San  Francisco,  L.,E.  7% 

10   R^yal  Sardinian 

all   Roval  Swedish 

all      Do  7  % 

all   Sambre  and  Meuse 

all      Do  6i  ia  Preference 

all  San  Paulo,  Limited,  gua.  7  %... 
all  iSouth  Austrian  &  Lomb.-Venetn. 

all  [Southern  of  France    

all  'Swedish  Central,  Limited  

all  [Turin  and  Savona  

all   West  Flanders 

all       Do  54  %  Preference  

all   Western  &  N.- Western  of  France 


18j 
ISi 
25 

3 

6i 


17i 
51 

ll 
12 
lU 
23 
174 

3 
Ui 


FOKIIGH  EAIIWAT  OBLIGiTIOSS. 


•a 

Redeem. 

b 

Yre. 

At 

20 

100 

7 

par 

1(X) 

6 

par 

all 

33 

par 

all 

all 

... 

... 

Name 


Antwerp  and  Rotterdam...  3  % 
Bucharest  A  Giurgevc,  gua  7  % 
Central  Argentine,  1st  iss.  7  % 
C.Uruguay  Monteviedo  Sep  7  % 
Charkoir-AzlT,gua.byKuss6  % 
Charkow-Krementschg,  do  6  % 


100 
105 
97 


RAILWAYS. 
FritEiGN  Railway  OBi.iGATioNa — Continued. 


Redeem. 
Vrs.  At 


84i    8-1  i 


84} 

100 

20 

4 

20 

100 
100 
100 
100 

100 
20 


845 
ail 
20 
4 
20 
100 

ioa 

100 
all 
all 

100 
20 


100 


20  20 
100  100 
all 
all 
20 

100 
4 

100 
all 
all 
all 

100 
20 
20 
20 
20 

100 
20 


38 

par 

38 

par 

35 

par 

96 

26 

75 

5 

76 

25 

::: 

IW 

75 

.S 

88 

224 

81 

par 

85 

1(K) 

... 

26 

100 

99 

20 

6 

100 

40 

6 

i'i 

par 

1(0 

20 

S)8 

par 

H(l 

20 

89 

20 

94 

20 

Dutch  Indian.gua.  by  Dutch 
Home  Government  ... 

Do  1809   

Do  1871  

Eastern  of  France 

Great  Luxembourg 

Do 

Havana  andMatauzas 

Do  1866  

Matanzas  and  SabaniUa... 
Mexican,  Class  A,  Mortge 
Mr*8Cow-Jro8lw,gua  byRus 

National  Pisca  to  Yea 

Northern  of  France 

Do  (late  Charleroi)  

North  of  Spain  Priority... 
Orel-Vitebsk,  gua.  by  Rus 
Ottoman(Smvma  to  Aidin) 

Do  do  '. 

Paris,Lyoni,4;Mdittranean 
Recife  and  San  F.  (Pern) 

Royal  Swedisli 

Sagua  La  Grande 

San  Paulo,  1874    

Do  1877  

Do  1878  

Smyrna  and  Caasaba,  Lim 
S.Austrn.&Lomb-Venetian 

Do  1871  Scrip 

Southern  of  France 

South  Italian... 

Tamhoff-Kozloff,  guarntd. 
Westrn.  &  N.-W.oi  France 


44% 
4J% 
6  % 
6  % 

6  % 

5  % 

7  % 
7  % 

7  % 

8  % 

6  % 
6  % 
3  % 
3J% 
8  % 

5  % 

6  % 
8  % 
3  % 


6  %l     4} 

7  %    - 

7  % 
6  % 
6  % 

8  % 
3  % 
3  % 
3  % 
3  % 
5  % 


81     ) 
81 


4J 


85 
93 

28 

87 

Hi 


BRITISH  JUNES— Continned. 


106 
105 

iiij 

10 

11 

8 
90 
W 


BRITISH  MINES. 


Autho- 
rised 
Issue. 


12000 

60O0O 

12000 

3000 

10310 

12800 

612 

6114 

6000 

1906 

12600 

6908 

1024 

6000 

•      896 

9000 

40000 

400 


6 

Stk 


Name. 


all 
IOC 

all 
9J 
2s 
24 

61 

2i\m 

6 

4/9 '0 

all 

40 
8/10/0 

13/17/6 

no/6 

34 
84 


Closing 
Prices. 


Assheton,  Limited 

Brontloyd,  Limited   

Caegynon,  Limited  

Chiverton    

Uev^n  Great  Consols  ... 

Drakewalls | 

East  Basset,  *'IUogan"l 

East  Caradnn [ 

East  Grenvllle  I 

East  Lovell \ 

Great  Laxey,  Limited.. .< 
Gt.  Whpal  Vor,"HelBton"! 

Herod's  Foot  I 

Hingston  Downs  

Margaret,  "Uny  Lelant " 

Marke  Valley 

Mwyndy  Iron  Ore,  Lim. 
New  Seton 


5n7/0|North  Ro^kear 


04    74p 


36 
4} 

i'9 
154 

64 
174 

9 
10 

44 

u 


30 
44 

17 
14i 

6 
124 

8 

8 

3} 
1 


174    224 


Autho- 
rised 
Issue. 

i 

Paid 

Name. 

Closing 
Prices. 

6610 

1120 

612 

6138 

"e 
■44 

3/11/3 
10/6/7 

u 

7/0/0 

21/I8A' 

all 

9 

all 

sie/s 

iJ 

47 
fi 

45  i 

7/H/U 

9 

64 

North  Wheal  Croftv 

PrOTidence,"UnvLeiant" 
Sth.  Caradon,  "StCIecr" 

4     J 

174   224 

170    190 
84      84 
17      19 
14      15 
55      60 

496 
12000 
6000 

<th.WhI.Franc-s  

Tankerville,  Limited 

Tin  Crolt..... 

12000 

Van,  Limited 

eooo 

110592 
3000 

West  Basset,  "Illogan" 
Wst  Caradon,"Liskeard' 
West  Chiverton 

8      10 
10      ^3 

400 

612 

612 

6000 

Wheal  Basket,  "Rednith" 
Wheal  Buller,  "Redruth" 

60      60 

15      20 

64      6} 

74      9 

324    37 

1024 
396 

•••  _ 

Wl.MaryAnn,Menheniot 
Wlual  Soton 

COLONIAL  AND  FOREIGN  MINES. 


36000 
60000 
70000 
60000 
12500 
20000 
20000 
20000 
21000 

10000 
76162 
18500 
26000 
60000 
20000 
68000 
15000 
166000 
7927 
16000 
60000 
80000 
lOOOU 

100000 
32000 
16000 
30000 
60000 

120000 
87183 

11000 
15000 
43174 
10000 
76000 
46000 


all 

(all 

tall 

1 

ir 

7 

all 

7 

all 

164 
14s 
all 
all 
all 
all 
1/3/0 
all 

2 

3 
all 
all 
all 
all 

1 

ail 

all 

all 

16s 

all 

all 

174 

all 

28/6/2} 

6 

all 
all 


Alamillos,  Limited 
Almada  &  Tlrito  Consol. 

Silver  Mining,  Limited 
Anglo-Argentine,  lim... 
Anglo-Italian,  Limited... 

Australian  

Australian  UnitedGoId,L 
Cape  Copper.  Limited... 
Colorado  Terrible  Lode 

Mining,  Limited 

Copiapo,  Limited 

')onI'edro,Nrlhdll{ej',L. 
Eberhardt&Aurora,  Lim. 
Fortuna,  Limited 
Frontino  &  Bolivia  Gld,L 
General  Mining  Ass.,  L. 
Kapunda,  Limited, 
Linares,  Limited  , 
London  &  California,  L, 
L^sitanian  Limited, 

Pacific,  Limited 

Panulcillo  Copper,  Lim. 
Pestarena  United  Gld.,L. 
Pontgibaud  Silver  Lead 

Mining  and  Smelting.. 
Port  Phillip,  Limited  ... 
Riclmiond  Con.  Ming,  L. 
Rossa  Grande,  Limtied.. 
Russia  Copper,  Limited. 
Sao  Vicente,  Limited  ... 
Scottish  Australian, Lim, 
Sierra  ButtosGoidMinig 

Limited,  Ordinary  .., 
St  John  del  Key,  Lim. 
Sweotland  Creek'Gld.,  L. 
United  Mexican,  Lim. 
Vancouver  Coal,  Limited 
York  Peninsula,  Limited 
YuduRmutnaol'S.  Au!i.,L 
Call  pendliig. 


14      2 


f  ^ 

1 

4 

4 

14 

U 

4 

J 

27 

29 

1} 

31 

2 

3 

0,14/0 

64 

6J 

44 

6 

4 

i 

6 

H 

6/6 

8/0 

2 

3 

f 

14 

14 

I 

2 

3 

4 

'• 

1 

18 

30 

i 

1 

3 

4 

6 

54 

} 

u 

3 

34 

20 

22 

34 

4 

3 

34 

7 

s 

4 

4 

i 

i 

OFFICIAL      RAILWAY      TRAFFIC      RETURNS. 


Dividend  per  cent. 


Name  of  Railway. 


Week 
ending 


RECEIPTS. 


1872 

•Belfast  and  County  Down Dec.    24 

Belfast  and  Northern  Coimties  ...  24 

Blyth  and  Tvne 14 

Bristol  and  Exeter 22 

'Caledonian 22 

Dublin  and  Drogheda    15 

Fumess 22 

♦Glasgow  and  Sciuth-Westeru 21 

Great  Eastern 22 

Great  Northern   !  22 

•Great  North  of  Scotland i  21 

Great  Southern  &  Western  (Irish)  20| 

•Great  Wertem  i  22| 

Lancashire  and  Yorkshire    I  22; 

Lon.ion  and  NortU-Westoro,  &c....t  22: 

London,  Briglitun,  <b  Sonth  Coast..!  21 

Lonooti  and  South-Western I  22 

London,  uhatitam,  and  Dover 22 

London,  TillniTy,  and  Southend  ...  8 

Manchester,  Sh-ftield,  &,  Linclnsh. 

Maryport  a-  d  Carlisle  

Metropolitan..  V 

8t  John's  Wood 

Mctrop.  lilan  District    

.Midland 

.Midland  Great  Western  (Irish)    ... 

Monmouth. hire    

•North  British „ : 

North-Kastern  (Consols)  

North  London ; 

North  Stalfordshire    

Rh>  mncy | 

8outh-East«m J 

South  Devon •! 

TafT  Val j 

Ulster 

Waterfor  '  and  Limerick ' 


16 

22 
22 
22 
22 
21 
21 
22 
21 
22 
22 
21 
21 
22 
21 
22 
20 


Merchn- 

Passen- 

dise. 

Total 

gers, 

minerls 

parcels, 

cattle. 

Receipts 

Ac. 

ac 

e 

£ 

£ 

472 

288 

760 

1450 

1606 

3062 

688 

2321 

2909 

6280 

3385 

9665 

11816 

28875 

41691 

1142 

1104 

2246 

1364 

6605 

7969 
:8033 

48303 

20463 

22840 

21932 

23818 

50560 
3639 
11820 

6732 

8088 

44tfiM 

65688 

100160 

18  Ml 

40878 

69709 

70211 

85020 

!«o311 

18)72 

8196 

2620S 

lOHll 

10233 

29'i4» 

10615 

3641 

14083 

8.52 

423 

1275 

6946 

22400 

29M6 

S70 

2187 

2607 

8487 

47H 

3S13 

950'iH 

26962 

68077 

3266 

6952 

9S08 

737 

2587 

33.11 

9728 

22836 

32,sll3 

26«|- 

80606 

100503 

4507 

2266 

6-73 
10774 

1748 
2f<!M7 

2ic«n 

7848 

392S 

1661 

6399  i 
76S7  j 

1706 

1S88 

8663  1 

817 

iioe 

1726  1 

Same 
week 
1871. 


£ 

767 
3203 
3075 
8784 

44374 
2147 
7263 

13687 

48388 

54175 
3716 

11560 
10;i006 

60976 
168633 

26134 

34428 

14251 
1251 

29330 
2190 
8168 
469 
3352 

9*827 
8S87 
3300 

81962 

102i3 1 

7121 

11281 
1611 

30226 
4881 
7601 
3518 
191S 


Traffic 
per 
mile 
per 

week, 


£ 

17 

23 

76 

63 

59 

30 

86 

42 

57 

9S 

14 

26 

72 

1.39 

107 

69 

61 

102 

28 

115 

66 

1133 

273 

666 

109 

27 

70 

39 

60 

664 

36 

+8 

83 

46 

120 

36 

23 


Aggregate 
Receipts  of 
Half-year. 


2(J2-y!U    2U$  i  297 

3.'>2is:    364    3ei  j 
816059  346    346 
13096.31  118};  nO|  I 
160731 i    63  I    63 

87058   10341  1«54J 


COLONIAL    AND    FOREIGN. 

H 

iWeek 
Name.            \  endng 

,.  Kcce 
1872 

Ipta.-, 
1871 

Total  receipts 
1872  i  1871 

1  Week ;  — Ueceipts.-.,  i'otal  receipta 
Name.             endug  1872  |  1871     1872  |  1871 

Name. 

Week 
endug 

.-liecc 
1872 

ipts.— 
1871 

Toul  r 

1872 

ecetpt 
lS7i 

Bahia  Sc  S.  Francisco 
Bombay,  Bar.,ftC.L 

De'roi;  ,t  Milwaukee 

Nov  0 
16 
28 
23 
23 
9 

Dec21 

1061 
9763 

.1361 
63767 
4090 
6336 
fSSOO 

9.'S 
6354 
6548 
66894 

428? 

667? 

38900 

19678 

11953 

Gt.  Indian  Peninsula  Nov  2|  22.«7S  36.->ll2'32iK>:-l  l.l(i2!l 
Groat  Luxembourg.- I>,ir.  3,    Hiid'    7722;2-c:(irei,21,".(rflO 
Gt  Southern  of  India  F      V       '■•-       "! '|  1021U   17216 

Gt  Westrn  of  Canada                                      

Madras .           . 

N.of  Buenos  Ayres.. 

Oct.l3 

Dec.  3 

.Sep  2. 

21 

Dec.  ) 

1 

1 

11(18 

12U3 

eofi; 

r»» 

1»J4 

66i9ii 
n76lH! 

1135 
1511 
493B 
18i4 
1511 
8514,1 
8206. 1 

48811 
■W2H 

35160 

69206 
38171 

Indus  Stm  Flotdhi 
Smyrna  and  Cassabu 
South  Austrian  line. 

Upper  Italv 

23317 

Eastern  bengal 

Od.Trank  of  Canada 

Moxisan   i--l-,h.-,    .;..,,;    ^.>s.   »•■'■'  0- 

New  South  Wales  ...|8..i.il.-;    S1ni|    063'1 

•  'Ibo 

aggregate  la  reckoued  m  these  cases  for  IIil- ;;titiuugi8i  August. 

"f 


Dec.  28, 1872.] 


THE  ECONOMISE 


1601 


AIOSCOTV'       POLYTECHNIC 

Jl  EXHIUITIOX.  1872.  LVOXS  EXHIBITION, 
1872.     (GOLD   MEUAIiS.) 

First  Prizfs  awarded  to  LIEBIG  COMPANY'S  EX- 
TRACT OF  MEAT  for  best  .[uality. 

Caution. — None  genuioe  without  Baron  Liebif^'s,  the 
Inventor's,  tignature.  Ask  for  Licbig  Company's 
Exlri:t. 

AXYGEXATED  WATER  HOLDS 

\J  in  Solution  pare  Oxysen  Gas,  the  vital  element 
tl-.at  sustains  life.  It  is  a  decided  tonic  and  alterative 
drought,  and  from  its  special  action  on  food  duringtne 
process  of  digestion  and  assinilLition  is  peculiarly 
■ultable  for  luvalias.  Price  48  per  doaon  hair-pints. 
Laboraton-.  3(>  Long  Acre,  and  all  r)ru?,-;ists. 


TO      PARENTS      AND      GUARBIANS. 


H. 


NICOLL. 


MERCHANT  CLOTHIER  TO  THE  QUEEN.   THE   ROYAL   FAMILY.   AND   THE   COURTS    OF    EUROPE 
ARMY,   NAVY,  AND    CIVIL  OUTFITTER. 
<1W,  116,  lis,  120  Regent  street,  W. 
LONDON.....  U\,  U,  45.  Warwick  street,  W. 
(22  CoruMU.  B.C. 


PROTECTION  FROM  FIRE. 
"DRYAXT    AND    MAY'S 

D  I'ATENT  SAFETY    MATCHES 

LIGHT  ONLY  ON  THE  BOX. 

P^EYAIVT    AND    MAY'S 

1>  TRADE  MARK— AN  ARK. 

pPtYANT    AND    MAY'S 

D  PATENT  SAFETY  MATCHES 

ARE  NOT  POISONOUS. 

PRYANT    AND    MAY'S 

L>  PATEN  r  SAFETY  MA  i  CHES 

WITHOUT  PHOSPHOROUS. 

"RRYANT    AND    MAY'S 

JJ  PATENT  S.AFEIY  MATCHES 

X>1GHT  ONLY  OS  THE  BOX. 

DRYANT    AND    MAY'S 

Jj  PATENT  SAFETY  HOLHER. 

For  use  wherever  a  Match  is  frcqueatlv  required. 

BRYANT  AND  MAY. 

IflCROSCOPICAL 

^'1.  inrestig'stion  lias  proved  that  the  decaying  sub- 
stances whicli  accumulate  bttween  tbe  teeth  cont.iiu 
anirua;  and  vegetable  parasites,  mt^  that  the  tcoth- 
po  wders.  pastes,  and  washei  iu  general  use  have  no  effect 
ujion  these. 

Messrs  GABRIEL'S  C'^ralite  Tootb-Pa?te  (Is  ^)^ 
Royal  DentUi-iee  (IsOd),  iuid  Odontal^qae  Klixir  (£3), 
(<t'ri;;t:Tmble  ot"  every  respectable  chemist  and  petfuruT). 
t  .:.|ve*tly  destroy  and  remo^'e  these  animalcula),  and 
:.1mj  [reserve  and  beau'ify  tlie  Teeth. 
Propared    only    Iw 

MESSES     GABBIEL, 

CTBE  old  established  UEMTIST8.) 

LONDON— 
Ct  Ludgate  Hill,  City, 

5G  Harley  street,  Cavendish  sqtiare, 

W"iiere  tliev  are  daily  in  attendance,  and  administer  the 

Kitrous  Oxide  Gas  in  connection  with  their 

Painless  System  of  Dentistry. 

LEA  &  PERKINS'  SAUCE. 

THE     ' '  WORCESTERSHIRE.' ' 

Pronounced  iiv  Cunnoisseurs. 

"THE    ONLY   GOOD    SAUC  E." 

Improves  the  appetite,  and  aids  digestioiu 

Unrivalled  for  piqnancv  and  flavour. 

Ask  for    liEA  &   PERRINS'   SAUCE. 
BEWARE  OF  IMITATIONS, 

And  see  tho  names 

LEA  <k  PERKINS  on  all  bottles  and  labels. 

Ag«nta— CROSSi:  &  IILACXLWELL,  London,  and  sold 

by  all  Deiilers  in  Sances  tbroanhout  tbe  World. 

WHEN  TOU  ASK  FOE 

ULENFIELD 

STARCH, 

SEE  THAT  TOU  GET  IT. 

Ab  Inferior  kinds  are  often  Substitated 

for  the  sake  of  extra  profits. 


(10  Mosley  street,  Manchester. 
BRANCHES  -J5()  Bokl  str  eet,  Liverp- .»!. 

(39  New  street,  Birmingham. 

CHBISTMAS    HOLIDAYS. 

COMPLETE  PREPARATIONS  have  been  made  for  YOUNG  GENTLEMFN'S  OUTFITS 

SPECIAL  ANNOUNCEMENT.— The  New  Winter  Dress  for  Youth,  "The  VIENNA,"  being  a  combination 
of  the  Knickerbocker  and  Sailor  Costumes.  Tlie  Jacket,  ^vith  sailor  collar,  buttons  to  the  throat,  and  has  an 
ola-tic  bflt  at  tho  waist;  the  I'auts  have  an  appliance  at  the  knees  that  can  be  (vora  eitiier  cloie  or  open.  The 
cost  of  a  Full  Dress  for  a  IJoy  about  5  years  old  commences  at  17b  6d. 

Other  Fashionable  Novelties  are  to  he  seen  in  Overcoats,  Dress,  Knickerbocker,  and  Highland  Suits.  Bcin; 
exclusive  in  fab>ie,  shape,  and  fiiiish,  tliey  can  only  be  had  at  the  above  addresses. 

THE  SHIRT,  HOSIERY,  AND  HAT  DEPARTMENT.— Great  care  hr»s  been  taken  inthe  selection  of  Winter 
Stock,  and  with  special  reference  to  the  Colours  beini  suitable  for  each  Dresa.  Vs'liether  in  Hrtts,  Ho.^e,  Ties,  or 
other  articles,  tliey  will  fce  found  to  harmonise  with  the  particular  tint  of  dress  scl'^cted.  The  Shirts  and 
Underclothing  are  of  superior  quality,  while  the  prices  are  moat  moderate  for  cash  payments. 

H.  J.  NICOLL'S  addresses  hi  London  are— 114  to  120  Regent  street,  and  22  Cornhill.  Manchester — 10  Mosley 
street.    Liverpool — 50  Bold  street.    Birmingham— 39  New  street. 

HUBBUCK'S  PATENT  WHITE  ZINC  PAINT 

I3  the  most  durable  and  beautiful  paint  known,  does  not  stain  or  discolour  with  the  atmos- 
phere of  large  towns,  and  by  their  process,  which  is  patented,  is  cbeapar  than  White  Load. 

It  is  especially  adapted  for  painting  iron,  as,  by  virtue  of  a  semi-galvanic  action,  it  enters 
the  pore3  and  forms  an  amalgam  of  the  two  aietala,  which  protects  the  Iron  from  decay  er 
incrustation.  It  should  be  used  instead  of  Bed  Lead,  which  is  proved  to  be  destructive  to  Iron 
exposed  to  Salt  Water. 

Adulterations. — Some  Paint  Gtrinders  have  been  selling  Zinc  Paint  adulterated  with 
Sulphate  of  Barytes,  in  proportions  varying  from  ten  to  thirty  per  cent.  No  worliman  can 
produce  good  work  with  such  material.  Those  who  have  obtained  the  Patent  White  Zinc 
Paint  from  Orinder  who  have  not  adulterated  it,  will  never  willingly  use  any  other  Piiut  for 
their  best  work. 

Each  Cask  of  Pure  White  Zinc  is  stamped — 

"HDBBUCK,  LONDON,  PATENT." 
THOMAS  HCliBUCK  and  SON,  WHITE  LEAD,  OIL,  PAINT,  and  VARNISH  WORKS,  54  LIME  STREET 

"Forpablicschools,  and  all  rooms  occupied  by  children  there  will  now  be  no  excuse  for  u&iTig  poisonous 
paints.  Parcntshavt;  rcmarlied  that  their  children  on  returning  from  the  country  to  newly-painted  houses  hav. 
suffered  In  health.  The  reason  is  evident — the  breath  extracts  the  insidiuua  poison  (rom  paint,  and  the  iungi 
draw  in  tbe  deadly  vapour." — JouH  Bull,  September  14. 1850. 


THE     POTTEEY     GALLERIES, 

J-     31  Orchahd  Street,  Portman  Squahe. 

MINTON'S  ART  POTTERY. 


TOHX    MORTLOCK   BEGS    TO 

fj  call  the  attention  of  mten-ihig  purelinsers  to  the 
immense  assortment  of  all  kinds  of  CHINA,  GLASS, 
and  POTTEKY  now  on  view  at  the  above  rooms.  Un- 
usual advantages  are  offered  in  the  selection  of  Services 
for  Breakfast,  Dinner,  Dessert,  Tea,  or  Toilet,  they  being 
placel  in  Nine  Separate  Departments,  togetier  forming 
the  largest  e8tal)iishnient  of  the  kind  in  Europe.  All 
Goods  marked  iu  plain  figures,  ^vith  a  Discount  for 
Cash  payments. 


RrPTURES— BY  ROYAL  LETTERS  PATtNT. 

AriJITE'S     MOC-MAIN    LEVER 

II       TRUSS  is   e'lowed  by  upnards  of  MX)  Medical 

'  Oentlemen  to  be  tho  most  ctlictlvc  Invention  in  the cura- 

live  treatment  of  HKRKIA.  The  u«e  of  the  steel  aprinp, 

I  » often  hurtful  in  its  etTectj,  Is  here  avoided,  a  soft 

1  bandage  belnu  worn  rcuiid  Uio  body,  while  the  rei|uisitc 

I  resisting  power  In  supplied  liy  thci  MOC-MAIN  PAD 

andPATEKT  LEVER,  fitllnt-  with  so  much  ease  and 

closenesi  that  it  cannot  be  dttectcil,  and  may  bo  worn 

uurlnir  sleep.    A  (i.-«^rlpllve  rircidar  may  be  had,  and 

•  >!.    T„...  ...  1.  ,1 ,  .,  .     .  .^  furwaided  by  post, 

wo  Incbas  b«low  the 


"  .  London 

I  and  ais  ed, 

.  and  titu  tid. 

ni  .,z*  e*!,  pf>sta;;e 

payable  to  John 


I'rice  ot  a  r, 
postu;fe  free. 

I'O-ta/"   free, 
fr..-.     I'.-l    . 

ELASTIC 

CAP.S.  .I.e.,  fnr  VA: 


VGS,   KNEE 


COLE  ADDRESSES:— 

O    203  and  2'>1  Osfokd  Stkejit;  and 

31  Orciiauu  Stukkt,  Pubihan  St^VASS. 

DINNEFORD'S  FLUID  MAGNE- 

\J  SIA. — The  medical  profession  forthirty  years  have 
approved  of  this  pure  t^olution  of  Magnesia  as  the  best 
remedy  for  Acidity  of  the  Stomacli,  UeartourOf  Head- 
ache. Gout  and  Indigestion  ;  and  as  the  best  mild 
aperient  for  delicate  constitutions,  especially  adapted 
for  ladies,  children,  and  infants. 

D  I  N  N  E  F  O  R  0  and  C  O.,  Chemists,  172  New 
Bond  street,  London,  and  of  all  other  chemists  through* 
out  the  world. 

CPAXISII  FLY  IS  THE  ACTING 

U  ingredient  tn  ALi;X.  KOSri'S  CANTHAKIDES 
OIL,  which  speedily  produces  Whiskers  and  thickens 
Hair.  3s  fid,  sent  by  post  for  54  stamps.— ALE.NL. 
BOSS,  248  High  llolborn,  London,  and  all  Chemists. 


4' I!  I  7^  Od,  iy.!,  and  lt;4e-4cl),iM*»t  ir*^. 
«  UIXE,  M4«DirAciUB»a,  tii  Piccadilly,  Lonilan. 


HAIR-CURLING  FLUID,  21-8 
High  lIulborn.Loudon.-ALEX.  KOSSSCUULINa 
FLL'IU  cuiU  Ladies'  or  Uentleinen's  Hair  immediately 
It  Is  applied.  Sold  at  3s  (Id,  sent  Ares  for  A4  atamps. 
Had  of  all  ChamUU.         

r;REY        HAIR,      218        HIGH 

VJ  Holbom,  LoDdon.-ALEX.  ROSS'S  HAIR  DVK 
produ'is  a  perfect  Cfdour  Immedlstcly  it  Is  used.  It  Is 
permanent,  and  perfectly  natural  in  ellect.  I'rice  3s  6d, 
sent  by  post  for  A4  stamps;  and  all  Chemists. 

IJAIR     COLOUR      WASH.— BY 

XI  (lamping  the  head  with  thii  beautifully  |>orfuined 
Vi^Eifh.  In  two  days  the  hair  becomes  It  original  colour, 
and  remains  so  by  an  occastonal  using.  lOs  6d,  smt 
for  stsm)y«.  AI.KX.  RO»S,  *i44  High  llolborn,  London  ; 
and  all  Chemists. 

\OSI';    MACHINE.— THIS  IS    A 

lA      rcittrirance   whidi,   applied   to  tliu   nose   for   an 

^"  '■  ■      '"    -"  'ilrectn  the  suit  cariiloge  of  wliicli  tlio 

-.  tl;at  i-n  ill-formed  tiosd  Is  quickly 

ti.    Any  one  can  u»e  them,  and  wttli- 

.....  J .  ,.  „   lOs  f>l,  sent  cwTuigo  frwe.— ALKX. 

Ui>o9,  'IH^  iligh  Uolnorn,  London,  i^ampblet  sunt  for 
tvu  sumps. 


CARSON'S    PAINT, 

PATKOXISRD   BY  TKB   QUKKX. 

Is  extensively  used  for  all  kinds  of 

O  U  T  -  D  O  O  B      WORK. 

It  is  especially  applicable  to 

WOOD,  IRON,  BBICK,  STONE,  AND 

COMPO. 

2  Cwt  Tree  to  AU  Stations. 

CAN  BE  LAID  ON  BY  U.NSKILLEIJ  LABOUR, 

SOLD  IN  ALL  COLOURS. 
Patterns  and  Testimoni.il^  sent  Post  Free. 

WALTER  CARSON   AND   SONS, 

LA     BELLE     SAUVAGE     YAItD, 

LubOATK  Hill,  I.oni>ok,  E.C.  ; 

AND    21    Bachelor'      Watk    DnaLtTf. 


{/"INAHANS"      LL      WHISKEY. 

JjL  This  celebrated  and  mo^L  dcllc'ous  old  mellow 
spirit  Is  the  verv 
CREAM  OB"  IRISH   WHISKIES. 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  tbe  finest  Co^'nac  Brandy. 
Note  the  words — 
"KINAHAN'S    LL" 
on  seal,  label,  and  corK. 
Wholesale  DepOt.  20  Great  Xiichiieid  street,  Oxford 
street,  W.  __  ^^^^ 

1\UNVILL1?S        OLD        IRISH 

Of  same  qnality  as  that  supplied  to  the  In- 
ternational Exhibition  of  18t)2,  Dublin  Kxhibi- 
tion  of  18t>5,  Paris  Kxhihition  f«f  18S7,  and  now  reg& 
lurty  to  tlie  House  of  l/ords,  tho  quality  of  wbiob  is 
equal  to  the  finest  Frenh  brandy,  may  ho  had  direct 
from  Belfast,  in  butts,  hogsheiids,  qufirtor-casks,  and 
case?. — Quotations  ou  uppiicatiou  to  Mcsdrs  Dunvillu 
and  Co.,  Koyal  Irish  Distilleries,  Belfast ;  or  at  their 
London  oltlccs.  4  Beaufort  builitiii?H.  St'^iiU'l.  W.C 


HOLLOWAY'S  OINTMENT 
AND  PILLS. — None  except  tiie  lUK-oiumonly 
hardy  can  hope  to  (>Hcai>e  centinucd  unnettloti  and  un< 
usually  wet  wcatlier  wiihuut  some  bodily  (liscoiufurt  or 
actual  di.Ho.ise.  HoUowuy's  remt-'dlea  liavo  woi  a  name 
and  fame  previous'y  uukimwii  i>i  lucvicjl  Kclence,  for 
tliwir  ability  of  succensfully  eoiitestiiij;  uit!i  co'ds, 
couf^hs,  qulnseys,  rliemnut  sin,  and  nonrHU'ii ;  this 
formidable  lint  of  painful  and  dfliijforous  allVctl  'ns  It 
completely  under  tlio  control  of  tlics  -.  inc"*timoble 
spuclfles,  which,  uiie<l  acrordiiK*  to  ttieir  aci-cuipamloir 
directions,  will  soim  mitigate  liio  tortureii.  *uppress  all 
inJltt-ninatory  tcndimiles,  nnd  sociin-  "  ■  ■■■■!"-'  ''"""''■ 
The  very  moderate  price  charged  fi  'f^ 

rcineiUcs   places  Iht-m   wit:  in   tli' 

humble  BUlT<.r(rft,  wlicn  ill  hoaltli,  i-j  i ■ r,  .^-•--.-h'» 

exnjfjferates  his  porHoiial  punffs ^  ._ 

]^[R    LEWIS     ANI)    SON, 


113 


Hoy 


^.»      Strand.— I'ha 
Writing,  Arithmetic,  IM,;. 
TauiJht  far  upwards  ol  !•»  ^ ' 
InvenUr  and  liist  t<!«clier  u(  ;l.u-. 
only  Infulliide  lysli'iin.  ciHure  i 

eiisy  nnd  lutcresllnK  Irwons.      1'^  ■        -■ 

the  lesBoni  m«y  outuUi  the  liivoutof  a  works  lor  sell 
In.lrucilon  at  Ills  only  Institution     U  Strand. 


ly-tetrs    of 

nT'.h  md.as 

i\,  the  real 

'  h'd  and 

u  few 

to  tska 
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THE     NATIONAL     BANK     OY 

1  AUSTRALASIA. 

Incorporiitfa  by  Acts  of  the  Irfjfis'it'"''  "'  Victoria, 

South  Austr^iMn,  and  Western  Australia. 

Capital,  £1,000,000.  I'al<l-up,  i'6(iO,000. 

Ri-serTe  fund,  i:i90,*W. 

OfBces — 17  Conihill,  E.C. 

This  Bank  conducts  hanking  hnsiness  of  every 
description  with  the  Aimtralian  Colonies  upon  current 
tennn.  Approved  hills  necoliated  or  sent  for  collect-on, 
and  I  ctters  of  Credit  granted  upon  the  Bank  s  branches 
in  Victoria,  South  Australia,  and  Western  Australia, 
and  its  Axcncies  in  New  South  Wales  and  Queensland. 
T.  M.  HARItlNGTON,  .M.anajer. 


HONGKONG  AND    SHANGHAI 
BANKING  CORPORATION. 
Capital,  6.000,000  dols,  at  4s  6d,  equal  to  £1,125,000,  in 
Shares  of  126  dols  each,  equal  to  £28  2s  6d. 
Paid-up,  4,500,000  dols,  equal  to  £1,012,500. 
Reserve    fund,    1,000,000   dols,   equal  to   £225,00a 
Court  of  Directors  and  Head  Offices  in 
Hongkong. 
London  Manager. 
W.  H.  Vachcr,  32  Lombard  street,  E.C 
Bankers— London  and  County  Bank 


Branches  and  Agencies. 


Hongkong, 

Sh.inghai 

Foochow, 

Ningpo. 

Hanknw. 

Yokohama. 


Hiogo. 

Manila. 

Singapore. 

Bombay. 

Calcutta. 

Saigon. 


The  Bank  grants  Drafts  upon  and  negotiates  or 
collects  Bills  at  any  of  its  Agencies  or  Branches;  also 
receives  depoalU  for  flxed  periods,  at  rates  varying 
with  the  period  of  deposit. 


PATsK   OF   CALirOENIA.— THE 

Jj     OKIENTAL  BANK    CORPOttATION   are   pie- 
psred  to  issue  Drafts  at  sight  on  the  Bank  of  California 
8an  Francisco,  the  terms  for  which  may  beaacertained 
at  their  oflicc. 
Threadneeulo  street,  1872. 


"VTATTONAL   BANK    OE    INDIA 

1>  (Limited). 

Head  Ofiice— 80  King  William  street,  London. 

BAXKEB.S. 

Dank  of  England,  National  Provincial  Bank  of  England. 
Natiorai  Hank  of  Scotland. 

Tlie  Bank  grant  Drafts,  negotiate  and  cr.llect  Bills  of 
Eltchan'-'e  jiivablo  at  Bombay,  Calcutta,  Madras,  Kur- 
rachee,  C'olcn'ibo,  and  Hong  Kong,  on  terms  which  may 
be  ascertained  at  theii  Office. 

They  undertake  the  purchase  and  sale  of  Indian  Go- 
vernment and  otlicr  securities  liold  them  for  safe  cus- 
tody, and  realise  the  interest  and  dividends  as  they 
become  due.  They  also  collect  pay  and  pen^ion8,  and 
generally  transact  every  description  of  banking  agency 
business  connected  with  India. 

The  Bank  receive  money  on  deposit  for  fixed  periods, 
repayable  at  twelve  months',  sis  months',  and  fourteen 
days'  notice. 

THE    AGllA   BANK  CLIMITED). 

1     EsTAELlsnm  in  1333.— Capitai.,  £1.000,000. 
Head  Offkt. — Nicholas  lane,  Lombard  street,  London. 
BKANcnKS  in  Edinburgh,  Calcutta,  Bombay,  Madras, 
Knrrachee,  Agra,  Lahore.  Shanghai,  Hong  Kong. 

CCKKENT  AcoonNTS  are  kept  at  the  Head  Otlice  on 
the  terms  customarvwith  London  bankers,  and  interest 
allowed  when  the  credit  balance  does  not  fall  below 
£100. 

Deposits  received  for  fixed  periods  on  the  following 
terms,  viz. : — 
At  5  per  cent,  per  annum,  subject  to  12  months'  notice  of 

withdraw.al. 
For  shorter  periods  deposits  will  be  received  on  terms 

to  be  agreed  upon. 

Bills  issued  at  the  current  exchange  of  the  day  on 
any  of  the  branches  of  the  Bank  free  of  extra  charge, 
uid  approved  b  lis  purchased  or  sent  for  collection. 

Calks  axd  PuncnASES  effected  in  British  and  f.  reign  i 
securities,  in  East  India  stock  and  loans,  and  the  safe 
custody  of  the  same  undertaken. 

Interest  dr.iwn,  and  army,  navy,  and  civil  pay  and 
pensions  realised. 

Every  other  description  of  banking  business  and 
money  agency,  British  and  Indian,  transacted. 

J.  THOMSON.  Chairman. 


ORIENTAL         BANK 

yj  CORPORATION. 

Incorporated  by  Roy.al  Charter,  30lh  Ancnst,  1861. 
Paid-nr  ;spital,  £1,600.000.    Reserved  fund,  £411,000. 

COCBT  OF  DiRECTOBS. 

CnAiRUAN — James  Blyth,  Esq. 

'Depctv-Chaibman— John  lilnny  Key,  Esq. 

George  Arbutlmot,  Ksq.       1  Alexander  Mackcnzie.Esq. 

Major-Gen.H.I'clliamBurr    I.«8tock  Robert  Reid,  Esq. 

Duncan  James  Kay,  Esa     1  \\ .  Walkinshaw,  Kftq, 

Chilk  Manager — Charles  J.  F.  Stuart,  Esq. 

BcH'Manauek — Patrick  Campbell,  Esq. 

Bankeks. 

Bank  of  England,  Union  Bank  of  London, 

Bank  of  Scotland,  London. 

The  Corporation  grant  Drafts,  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Colombo, 
Foochow,  HongkOTH,',  Kandy,  Madras,  Mauritius,  Mel- 
bocme,  Point-dc-Oalle,  Shanghai,  Sinjapore,  Sydney, 
and  Yokohama,  on  terms  which  may  be  ascerUlned  at 
their  Office  They  also  Issue  Circular  Notes  for  the 
use  of  travellers  by  the  Overland  route. 

Tliey  undtrtake  theagency  of  parties  connected  with 
India,  the  purchase  and  sale  of  Indian  and  other  secu- 
lltles,  the  tustodv  of  the  same,  the  receipt  of  lutercst. 
Dividends,  I'ay,  Pcnsionl,  Sic.  and  the  effecting  of  re- 
mittances beiwecn  the  abOTC-aamed  dependencies. 

Thev  also  ri  ceive  Deposits  of  £100  and  upTrarda  for 
fxed  periods,  tlie  terms  for  which  may  b«  «iocrt«lued 
:n  application  at  their  Ollice. 

Oflicc  hours,  10  to  3.    Saturdays,  10  to  2. 

Txireadnecdlestreet,  Londcc,  1S72. 


"DANK  OF  SOUTH  AUSTR.yLL\. 

J.)  Incornor^ted  by  Royal  Charter,  1847. 

DRAFTS  ISSL'ED  upon  Adelnidc  an'!  the  principal 
towrs  in  Soutli  Aii-itrrtlia,  Bills  iiegot'hted  and  col- 
lected. Money  received  on  deposit.  For  terms  apply 
at  the  Offices.  51  Old   Broad  street,  E.C. 

WILLIAM  PURDY,  General  MannErcr. 


B 


ANK       OP       ROUMANIA. 


Notice  is  hereby  given,  thnt  the  Interim  Inferest  of  5 
per  cent.,-being  8s  per  ^bare.  will  be  PAID  on  and  after 
the  1st  of  January  next,  against  Coupon  No.  0  of  the 
Share  Certificates. 

Coupons  must  be  left  three  clear  days  for  exaailna- 
tion,  and  enttred  on  forms  wlich  can  bo  obtained  on 
application. 

BENJAMIN  D.  CHRISTIAN,  Secretary. 

London  Agency,  30  Austinfriars,  E.C,  Dec,  10,  1872. 

"DANK  OF    NEW   Zl-IALANIX^ 

X)  Notice  is  hereby  s^ven,  that  at  n  Half-Yearly 
General  Meeting  of  the  pioprietors  of  this  Bank,  tuld 
at  Auckland  on  the  2:ird  October  last,  a  Dividend  at  the 
rate  of  10  p<>r  cent,  per  «nTmm,  and  a  Bonus  of  28  6d  per 
share,  beitiy:  together  equal  to  12^  per  cent,  per  annum 
upon  the  paid-up  capital,  were  declared  for  the  half- 
yeir  end'ug  30th  September. 

The  Dividend  and  Bonus  upon  the  shares  on  (he 
London  register  will  be  payable  at  the  Loudon  Office, 
on  and  after  Saturday,  the  2Sth  instant. 

The  Transfer  Books -will  be  Closed  from  this  date 
until  Tuesdav,  tlie  7th  proximo  melusive. 

F.  LAUKWORTllY,  Managing  Director. 

No.  50  Old  Broad  street,  London, 
Dec.  24, 1871*. 

THE   BRITISH   AND   l^OEEIGN 

1       EXCHANGE      AND      INVESTMENT      BANK 

(Knglischea  Bank  und  \Vcchsler  Geschaft),  Limited. 

CAPITAL.  ONE   MILLION. 

Divided  into    200,000  shares   of    £5  each. 

First  issue,  100,000  shares,  fully  paid. 

Head  Office. 

No   30  THROGMOKTON  STREET,  London,  T^.C. 

ExcHANGi:  Office— Branch  A. 

No.  56  TUREADNKEDLE    STREET,  London,  E.C. 

JOHN  HORATIO  LLOY[>.  Esq.,  Chairman. 
BARON  HENRY  DE  WORMS,  Deputy-Chaiiman. 

Stocks  and  Shares  Bought  and  Sold  at  the  closest 

market  quotatioi'S. 
Foreign  and  Colonial  Bills  of  Exchange  bought 

and  sold. 
CoVPONS  payable  in  London  and  abroad  bought  and 

encashed. 
Foreign    Moseys,   Bullion,   and    Bank    Notes 

exclianged  and  dealt  in. 
Drafts   and  Letteus    of    Credit  granted  on  the 

principal  cities  of  the  World. 
DsposiTS  received  for  fixed  periods. 

L.  DAVIDS.  Manager. 

DEBENTURES  AT  5,  5i,  AND  G  PER  CENT. 

TEYLON  COMPANY,  LIMITED. 

\J  The  Direclors  Invito  applications  for  Debentures 
for  a  limited  amount,  to  replace  tlioao  falling  due  on 
81st  December. — Uy  order, 

R.  A.  CAMEKON,  Secretary. 
Palmerstcn  buildings,  Old  Broad  atrcet,  E.C. 

P  OVEKNMENT       STOCK 

U        INVESTMENT  COMPANY  (Limited). 

Offices— 33  (.'ornhiU.  London,  E.C. 
Capital— One   Million, 
In  50,000  luUy  paid-up  Shares  of  £20  each. 
Capital  and  Deposi  s  invested  in  Government  Secu- 
rities only. 

Terms  of  Deposits  for  three  months  \  per  cent,  below 
B.mk  rate— for  six  month.?,  the  Bank  rate— for  one  year 
and  upwards,  6  per  cent,  per  annum,  payable  half- 
yearly.    One  month's  notice  of  witbdrawiU. 
Advances  made  on  Government  Securities. 

A.  W.  RAY,  Manager. 
Application  for  the  remaining  shares  will  still  be 
received. 

rOMPTOIR     D'ESCOMPTE     DE 

\j  PARIS. 

Incorporated  by  National  Decrees  c'  7th  and  8th  of 
March,  181S,  and  by  Imperial  Decrees  of  20tho(  July, 
18th  and  31st  of  liccembe/.  ISM. 
Recognised  bv  the  International  Conrentloa  of 
.SOth  April,  1862. 

francs.  £ 

Capital  tally  paid  up  8O,O0O,0C0    ...    3,200.000 

francs.  £ 

Eoierredfund  20,000,000    ...      800,000 

Head  OrncE — 14  Rue  lic-fcre,  Paris. 
Agencies  at — 
Lyons,  Marseilles,  Nantes  Mnlhouse  and  Roubalx, 
(I'rance),  liriissels,  (llelKluni),  .Moxandrla  (Egypt), 
Calcutta,  Bombay,  Shanghai.  Hon?  Kong,  S.lgou 
(Cochln-Chiua),  Bourbon  (Keunion),  and  Yokohama 
(Japan). 

LONnON  Bankkks. 

The  Union  Hank  of  Ijonilod. 

LOSDOH  Atitscr— 1+t  Loadonnall  street,  E.C. 

Masaoek— Theod.  D-«mol. 


London  Agency  grants  Drafts  and  Lett«rs  of 
I,  and  purchases  or  collects  Bills  payable  at  the 


The 
Credit, 
aboTe-nameri  places. 

The  Atencv  will  conduct  banlclng  buslneia  of  every 
description  with  the  Continent.  Inilia,  China,  itc,  kc^ 
&c.,  upon  terms  to  be  ascertained  at  the  Ofllce. 


THE        UNITED        DISCOUNT 

1  COKPORATION  (Limited). 

Capital.  £760,000:  Called  up,  £300,000. 

The  Company's  Rates  for  receiving  money  on  deposit 
are  as  follow  until  furiher  notice: — 

On  demand— FOl'K  I'EU  CENT,  per  annnm. 

At  3  or  7  days'  notice— FOUR-AND-A-QUARTER 
PKR  CE.\T.  per  annum. 

At     U    days'      notice— FOCR-AXD-A-HALF    PEi'. 
CENT,  per  annum. 

ARTHUR  ROBERTS,  Secretary. 

No.  34  Abchurch  lane,  Lombard  street,  Dec.  12,  1872. 


DKBEXTURES. 

THE      COLONL\L      COMPANY 

1  (Limit  dl. 

Chaixmas— The  lit.  Hon.  K.  P.  Bouverie,  M.P. 
Deputy  Chaibman— Robert  Gillespie,  Esq. 

£ 

Subscribed  capital  1,476,850 

I'nid-up  capital 690,3S0 

Reserve  fund    95,000 

The  Directors  arc  now  issuing  Debentures  for  periods 
ot  five  or  seven  years,  beiiring  interest  at  tlie  rate  of 
six  per  cent,  per  annum.  Particulars  can  be  obtained 
at  the  Office  of  the  Company. 

TIIOS.  H.  GLENSIE,  Secretary. 
16  Leadenhall  street,  London,  E.C. 

ATTOMAN     LOAN     OF     1 8G  3. 

\J      OTTOaMAN  6  PtU  CKNT.  LOAN  OF  l&OS. 

Notice  is  hereby  given,  that  the  Halt- yearly  Coupot:^ 
dne  1st  January,  1873,  and  llie  BONUS  DRAWN  for 
redemption  at  Par,  may  be  presented  daily,  between  V.  «.■ 
hour;!  of  11  and  3  (Saturdays  excepte  '),  at  the  Imperial 
Ottoman  Bank  (London  Af;eipcy),  26  Thrc{3:mortoii 
street,  E.C.  They  must  be  eiitere<l  on  forms,  which  can 
be  obtai'ied  on  application,  and  be  left  three  clear  days 
for  examination  h-^fore  payment. 

WILLIAM  W.  LANDER,  Secretary. 

CANADIAN      CONSOLIDATED 

V  5   PER  CENT.   STOCK. 

Messrs  Baring  Bios,  and  Co.,  and  Messrs  Glvn,  Mills, 
Cnriio,  and  ('o.  hereby  give  notice,  that  they  will  be 
prepared  to  PAY  tlio  Interest  (  ne  upon  the  Inscriplit;i 
of  the  said  St-ck  on  the  1st  January,  1873. 

Dividend  Warrants  PAYABLE  at  the  lianking-house 
of  Messrs  Glyn,  Mills,  Currie,  and  Co.  will  be  delivered 
by  them  upon  application  to  Proprietors  or  their 
RV;^istcred  Attornies  who  have  not  given  instructions 
fur  lorwarding  the  same. 

Forms  of  Power  of  Attorney  for  the  receipt  of  Divi- 
dends,   and   Letters   authons'ug    ibe    transmitsion    o; 
Warrants  to  Proprietors  or  their  Registered  Attomic, 
can  be  obtained  on  apiilicatlon  lo  Messrs  Giyn,  Mills,   , 
Cnrrie,  and  Co.  I 

Loudon,  December  2-4,  1872. 

THE  WEDGWOOD  COAL  AND 

1  IRON  COMP.^NY  (Limited), 

Biddulph  Vallcj,  North  Staffordshire. 


ISSUE    OF    £60,000.    IN     2.400 

JL     DEBENTURES  of   £25  tach,  being  interest  at  10 

per  cent,  per  anmnn,  in  half-yearly  paynienta  (viz..  on 
Ist  January  and  1st  July,  first  payment  i-ommcncin^' 
1st  July,  1873),  coupons  attached.  Secured  on  the 
■whole  pr<  perty  of  the  Comrany,  payable  in  seven  ye^rs 
by  annual  drawings,  with  a  boims  of  10  per  cent,  on 
redemition.  The  drawings  to  couuuetce  at  the  ead  oi 
the  uecond  year. 

THE  WEDGWOOD  COAL  AND 

1  IRON  COMPANY  {Limited), 

Biddulph  Valley,  Nortti  Staffordshire. 
(Incoriiorated  under  the  CompauieB'  Acts  of  1862 

and  1867). 
The  present  issue  of  dcl)cntures  will  enable  the 
Directors  to  further  develop  this  well-known  property, 
and  a  trust  ha«  l>een  created  by  which  the  whole  pro- 
perty and  income  of  tlie  Company  is  assigned  to  Trustees 
to  secure  the  half-ycaOy  payment  of  intwiest— the 
amount  necessary  to  meet  the  aimual  drawings— and 
the  bonus. 

There  i?  already  sufficient  ore  in  stock  to  provide  for 
the  payment  of  the  first  year's  dividend. 

The  >harehoIder8  of  the  Company  take  dividend  only 
aft  r  the  above  payments  have  been  made. 
Payments— £2  on  application. 
£'.i  on  allotmetit. 

£10  on  the  Ist  February.  1873,  and 
£10  on  the  1st  April,  1873. 
P'.ioxild  no  allotment  be  made,  the  application  money 
will  be  returned  in  full. 

TKUSTHE.H   VOR  THE    DeBESTCRE-IIOLDEBS. 

Slatthew    Hiitlon    Cbaytor,    Esti.,    Chairmnn    of    the 

National  Discount  Comi»any  auU  the  Alliance  Bank. 

The  Right  Honourable    Lord  Suffleld,  Guntuu  Park, 

Nor:  oik. 
Arthur  Otway,  Esq.,  M.P. 

Ba>'K£bs— The  Alliance  Bank. 

Solicitors. 

Messrs  Lewis,  Munn»,  ahd  Longdcu,  No.  8  Old  Jewry, 

EC. 

BitOKKit— Henry  Shorlcr,  tsq..  21  Throgmorlon  street. 

Consulting  E.vginkeh. 

John  Bruntou,  Esq..  JI.  Inst.  C.t:.,  F.G  S.,  F.K.G.S, 

Sec,    Sic. 

£0.000  only  is  required  to  p«y  the  yearly  interest  on 
the  tlcbentures,  whilst  the  net  revenue  for  1»73,  ac- 
cording to  Mr  Brunton's  reo-rt,  will  be  £16,600. 

The  i'eed  securinB  the  property  to  the  Trustees,  to- 
g  tber  with  roapd,  plans,  sectiims,  geological  survey,  Mr 
Bruiit(Mi'a  report,  &c.,  can  bo  seen  at  the  Offices  of  the 
Solicitors  of  the  Company.  Messra  iMwtlt,  Muntis.  .and 
Longden,  No.  8  Old  Jewry.  K.C. ;  or  at  the  Offices  of  the 
Company,  No.  I  Great  Winchester  street  buildingi. 
E.C,  whore  deUiled  prospeatuses  and  forms  of  aj^pll- 
catiun  may  be  obtained. 


Dec.  28, 1872.] 
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TONDOX       AIS'D       SAINT 

Jj     KATHARINE  DOCKS  COMPANY. 

The  Di/ectore  are  prepared  to  receive,  to  a  limited 
amount,  offers  of  Loans  on  Debrntares  for  3,  5  or  7  years, 
bearing  Interest  at  the  rate  of  4  iier  cent,  per  annuoo,  to 
replace  Bonds  to  be  paid  otf. 

T.  W.  COLLET,  Secretary. 
London  and  St  Katharine  Dock  House, 
109  LeadenhaU  street,  Dec.  12,  1872. 

ATATAL       LAND       AND 

11        COLONISATION  COMPANY   (Limited).. 

Notice  is  hereby  given,  that  the  Debenture  Bonds  and 
Coupons  of  this  Couipauy,  maturing  on  the  1st  January 
next,  will  be  PAID  on  pre-entation,  on  and  after  that 
day,  at  the  Company's  nunkers,  Messrs  Smiib,  Pajne, 
and  Smiths,  Loaibari,!  street. 

Interest  on  Bontis  bo  maturing  will  cease  after  1st 
Janaary.  Applications  for  ronew«Is  to  be  addressed  to 
KDWIN   OLIVER,  Secretary. 

No.  41  Threadncedle  street,  London,  Dec.  12, 1872. 

TASMANIAN    MAIN    LIXE 

1  RAILWAY  COMPANY  (Limited). 

Notice  is  hereby  given,  that  the  Interest  due 
Ut  Januarr,  1^73,  on  the  Five  per  Cent.  IVrpetual 
Debenture  lionOs  of  tliis  Company,  will  be  PAID  at  the 
Union  Bank  of  London,  2  Princes  ttreet,  E.G.,  on  that 
date. 

Interest  Coupons  a'e  altached  to  the  fully-paid  Bonds. 
Holders  of  Provisional  Ctrtificates  payable  by  iiistal- 
n-ents  are  required  to  lodge  their  Certificates  at  the 
Office  of  the  Company  for  three  clear  days  prior  to  the 
payment  of  the  Inteiesr,~IJv  order. 

J.*B.  DAVISON,  Secretary. 

113  Cannon  street,  E.C.,  London,  Dec.  23, 1872. 

T  EASED     LINES     RENTAL 

Li     TRUST    BONDS    OF    THE    ATLANTIC    AND 
GREAT    WESTEfiN   RAILROAD   COMPANY    FOR 

5,500,000  dels  (or  £1,100,000  sterling). 

Notice  is  hereby  given,  that  the  COUPONS  and 
DRAWN  BONDS  of  the  abuve-mtnlioned  Issue,  due 
on  1st  January  next,  will  be  PAYABLE  on  and  after 
that  date,  at  the  Counting-house  of  the  undersigned. 

The  Coupons  and  Drawn  Bonds  must  be  left  three 
clear  days  f  r  examination. 

BISCHOFFSHEIM  and  GOLDSCHMIDT, 
As  Agents  for,  fcnd  on  beha'f  of,  the  Trustees  of 
the  flbove-n  C'ltioned  Issue. 
Fonnders'  court,  Lothbury,  London,  Dec.  16, 1872. 


A  TLANTIC     AND      GREAT 

Xl         WESTERN  RAILKOAD  COMPANY. 

SEVEN  PER  CENT.  FIRST  MORTGAGE    BONDS. 

Notice  is  hereby  given,  that  the  COUPONS  of  the 
above  BONDS,  due  Ist  January  next,  will  be  PAY- 
ABLE on  and  after  that  date,  at  the  Counting-house  of 
the  undersigned. 

The  Coupons  most  be  left  three  clear  days  forex- 
amiaation. 

BISCHOFFSHEIM  and  GOLDSCHMIDT, 
As  Agents  for,  and  on  behalf  of,  the  Atlantic  and 
Great  Western  Railroad  Company. 
Founders'  court,  Lothbuiy,  London,  Dec.  16, 1672. 


ATLANTIC      AND      GREAT 

-:L        WESTERN    RAILROAD  COMPANY. 

SEVEN   PER    CENT.    FIRST  MORTfiAGE 
FRACTIONAL  CERTIFICATES. 

Notice  is  hereby  given,  that  the  INTEREST  nccniing 
on  the  above-mcnti.ned  Certificates,  between  1st  Janu- 
ary, l>^72,  and  1st  January.  1H73,  will  be  pa^  able  on  and 
after  the  latter  datf ,  at  the  Counting-house  of  the  under- 
signed. 

The  Fractional  Certificates  will  have  to  be  left  six 
clear  days  for  examination. 

Bi!-CHOI  r>IU:iM  and  GOLDSCHMIDT, 
Aj  Afrents  for.  and  on  behsif  of,  the  Atlantic  and 
Great  Wefitern  Railroad  Company. 
Fotindcrs'  court,  Lothbury,  J,^ndon,  Doc.  17, 1872. 

UNTRE     RIOS     SEVEN     PER 

-Li  CEKT.  HTATE  LOAN,  1S72. 

The  Dividend  due  Ut  January  next  will  be  PAID  at 
our  CeuDting-houBe  on  and  after  that  date. 

CoupooR  can  Le  It-fl  auy  day,  except  Saturday,  on  and 
after  the  2*rth  inst.,  Ijetwten  the  h"ur«  of  11  and  2,  three 
clear  days  being  re^iulred  for  their  examination. 

C.  do  MIRKIETA  and  CO. 
No.  7  Adam's  court.  Old  Broad  street,  London, 
December  1«,  1872, 


PNTRE    RIOS     SEVEN    PER 

IJ     (.k.Vr.  STATE  LOAN,  1872,  FOK  f22«,WJO. 

Notice  is  hert-bv  (riven,  that  Ibe  uil<lertnen:Ioned 
liond,  bnv  rids  l,\Y  been  DltAWN  for  redemption 
iif  tticf  Mf  tiie  nri-k-migneci,  in   the  pre- 

sence nf  '■  'i.ilte  Simp.on,  Knqulre,  Conaul- 

l-icnenU  ii.  i.  „ :  Uio  Arffentiiie   ftepub.lc,  of  Jo*e 

de   Murrietji,  l;.(,uirc,  repieiieritiiiK  our  Arm,  and  Mr 
WillLini  drain,  of  So.  31  Tiireadneedie  »treet,  in  thia 

city,   .Nr.hirv    l'.;l,,:,      ,:,    ■ 

„     f''  '  \CII £1400 

liatal.  1.3.10,380. 

„     HI  .    _.    ,  EACH  ...     £1,500 

Nnml^reU-^.jja.  tl:),  tt*u,  76*,  nii,  M8,  879, 
1027,  llul,  Ule,  1Z3H,  137S,  1332,  1M2,  1808. 


^  i-iiHK) 

notice  t,  fnrther  given,  that  the  above  liondi  will  te 
PAID  OFF  at  TAK  at  our  ConntinK-lioiue  on  the  lit 
day  of  Januar}-,  IXii.  Tlie  ll«nd»  and  Coupona 
attached  mult  be  left  fir  exaininailon  three  clear 
<I*M.  C.  DK  Jli:i<KiUTA  and  CO. 

7  Adim'i  conrt,  Old  Uruail  aireet, 
20lb  IJcr.Tn  er,  lH;i 
(Counlerktgneo) 

W1L1.UJ1  GRAIN,  Notary  PuUie. 


iriLWAUKIE    AX])    ST   PAUL 

iU  RAILROAD  FIRST  MORTGAGE  SEVEN  PER 
CENT.  STERLING  BONDS. 

Tlio  Interest  rtu"  Ist  January,  1873,  on  tlie  above 
Brnrta  will  he  P.\1D  on  tliat  or  any  succeeding  d.-iy  at 
the  Office  of  Sle.'isrs  Morton,  Rose,  and  Co..  Bartholomew 
lane,  E.G.,  on  pr  daclion  of  the  proper  Coupons,  which 
must  be  left  two  clear  days  for  <  xaminaiion. 

"hELAWAEE      ANl)     liUDSON 

U  CANAL  COMPANY  6  PER  CENT.  DEBEN- 
TURES OF  1875. 

No.  ice  is  hcre'jy  given,  that  the  Coupon  due  January 
first  next  on  the  Loan  of  £600.(Kio  issued  thrcagh 
Messrs  Gilcad  A.  Smith  and  Co.  will  be  P.^lID  bv  the 
IMPERIAL  BANK  (Liniilcd),  No.  fi  Lothbury,  oii  and 
after  that  date.  Coupons  must  Le  left  one  clear  day  for 
examination. 

PE^fXSYLVAMA      RAILROAD 

J-  SIX    PER    CENT.     GENER.\L    MORTGAGE 

STERLING   BONDS. 

The  DIVIDEND  WARRANTS,  due  on  the  1st  January 

next,  on  tlio  Pennsylvania  Rai'Oiid  Six  per  Cent. 
General  Mortgage  Sterling  Bonds,  negotiator  through 
the  London,  Asiatic,  and  American  Company,  Limited 
(T.  Wiggin  and  Co.),  will  I'c  PAID  on  the  1st  Jiinuary, 
or  any  succeeding  day  (Friday  exiepied),  between  tl'ie 
hours  of  10  and  2,  at  t.'teir  Counting-house,  2t!  Old  Broad 
stnet,  K.C,  wlere  the  customary  lists  may  be  obtained. 

The  Warrants  must  be  left  two'clear  days  for  examina- 
tion. 

20  Old  Broad  street,  London,  E.G. 


BALTDIORE    AXD    POTOMAC 

U  RAILROAD   TUNNEL   BOND.-i, 

GUARANTKEI)  BY  IHE  PbNNSVl.VANIA  RAIL- 
ROAD CU.MPANV  AND  THE  NORTHERN 
CENTRAL  RAlLItOAD  CO.MPANY. 

Messrs  Speyer  Brothers  hereby  give  notice,  that  they 
are  prepared  to  PAY  the  Coupons  due  1st  Januarjs  1373, 
less  MK-ome  tax,  on  the  above  Bonds,  at  their  Otiice,  on 
after  that  date. 

The  Coupons  must  be  left  three  clear  days  for  ex- 
amiuaiion. 

1  Angel  court,  London,  E.C.,  Dec.  18, 1872. 

ccTnde,  punjaub.   and 

kj  DELHI  RAILWAY  C'iMI' ANT. 

At  the  Thirty-Third  llalf-1  e.irly  General  Mee'ing  of 
the  above  Company,  held  at  the  Loudon  Tavern,  Bisbups- 
gat-.'  street,  in  the  City  of  London,  on  Monday,  the  23rd 
l)e:ember,  1872. 

W.  P.  ANDREW,  Esq.,  Chairman  of  the  Company, 
presiding, 

The  following  resolutions  were  carried  unanimously : 

1.  That  tills  .Meeting  receive  and  aUoj.t  the  report  and 
accounts  of  the  Directors. 

2.  That  the  tlianks  of  tbo  proprietors  arc  due  to  the 
Chairman  and  Directors  for  their  able  management  of 
the  alTairB  of  the  Companj-,  and  that  the  cordial  thanks 
of  this  Mccii"g  are  tendered  to  W.  P.  Andrew,  Esq.,  for 
his  couttecus  conduct  in  the  chair  this  day. 

W.  P.  ANDREW,  Chiiirman. 
S.  H.  R.  PARRY,  Secretary. 
Qresham  Honie,  Old  Broad  street,  London, 
23rd  December,  1872. 

THE    NORTH-WESTERN 

1         RAILWAY  OP    MONTE    VIDEO   COMPANY 

(Limited). 

I  (Notice  is  hereby  given,  that  the  Fii-st  Half- Year's 
Interest,  due  1st  January,  1873,  on  the  Seven  per  CcnI. 
Perjietunl  First  Mortgage  I).-benture  Bonds  of  this 
Company,  will  bo  PAID  at  Messrs  Ilohaits,  Lubbock, 
and  Co.*8  Bank,  15  Lombard  street,  on  that  date. 

interest  Coupons  are  attached  to  the  Definitive 
Bonds. 

Holders  of  Provincial  Certificates  rayahle  by  instal. 
mrnts  are  requirtd  to  lodge  tlieir  (erliiicates  at  the 
Offices  of  the  Company  for  three  clear  days  prior  to  pay- 
ment of  the  Interest.  Holders  of  the  Definitive  Bonds 
are  requested  to  ludge  tluir  Boi  ds  at  the  Compauy'a 
Offices,  for  the  purpose  of  obtaining  the  Seal  of  the 
Ci-nsul-General  t>t  the  ltei>ul)lic  of  Uruguay,  which  will 
make  each  Bond  negttiablo  in  lire  Republic.  The  holder 
will  incur  no  expense  for  the  Contuhir  Seal.— By  order, 
J.  B.  DAVISON   Secretary. 

113  Cannon  itreet,  E.C,  Lomlon,  23rd  Dec,  1872. 

iriLXER8'  STROA'G   IIOLDEAST 

iTl  AND  FIRE-RESISTINa  SAFES  (of  Six  Pro- 
gresslve  Qualities  and  Prices,  suitable  for  allamounU 
01  riskj,  CME.ST.-*,  SIRONO  ROOMS  AND  DOORS 
with  all  the  Latest  Improvements.  Eirectually  guarding 
against  tiie  novel  modes  of  attack,  as  used  by  the  Caseley 
gang  In  the  Cornhlll  and  other  roobiirles  (against  whicii 
no  safe  made  before  181=6  is  secure),  but  which  addition 
to  Miliicrs' succession  of  iniprorenK'nts  jauring  tne  last 
talf-ccntury  constitutes  their  safes  tlic  strongest,  and 
(quality  coniidered)  the  cheapest  safe-guard  against 
n re  and  the  modern  burglar.  Mihiers'  Phoenix  Safe 
Worlts,  Uven)ool.  the  most  eatensive  and  complete  in 
the  world.  Depots:  Liverpool,  Man<  hester,  aheltield, 
Leeds,  Hull;  London  depot,  47a  Sivwrgate itreet,  City, 
ni'sr  ihe  Bank  of  Fngland.    CIrcuhirs  free  by  post. 

\)  01)  RKi  [JEsT-^MONOGRAMSi 

it  ARM.S,  CKKHT}^,  and  ADDRESSES  Designed, 
and  S:eel  Dies  Engraved  as  Ciems. 

Rustic,  (jBUTKHguK,  and  Eccintbic  Moxogkams 
artlsticully  designed  for  any  combination  of  letters. 

NoTK  I'APKK.  and  KuTgLopta  smmjicd  In  colour, 
relief,  and  brilliantly  illuminated  in  Gold  tiilver,  aud 
Colcurs,  in  the  lilglitfct  styl<-  of  art. 

Statioxkst,  AccorsT  Bmoeh,  iind  every  requisite 
forlhe  Wiitiug  Table  of  the  best  quul  ty. 

A  VisiTi.to  ("Alio  Plate,  elegantly  engraved,  and 
1()0  superHne  cards  printed  for  ts  Od. 

Bali,  I'uugbauhkh  and  Dixnku  CAUTEtof  new  de- 
signs  arranged,    printed,    nnd    stumieit    with    Arms, 
Creats,  or  Add  res  ne,  In  the  latest  fiinhlon. 
At  HENRY   RCJDKIOUES' 

(Statioxeu,  IIkkladic  Dksioxkk,  and  EXOEATIR 

To  the  R  yiil  K«iiiil>), 

42  PICC.VD1LLY.  LONlX)X,  W. 


Illustrated, 

'00    SOON;    A  NEW  TALE. 

By  MRS  MACQUOin,  Author  of  '•  Rookstone,"  Ac, 
COMMENCKSINTHE 

LEISURE    HOUR 

FOR  .JANUARY. 

Sixpence  Jtonthly ;  One  Penny  Weekly. 

London  :  66  Paternoster  row,  and  all  Booksellers, 


NEW  SERIES. 
PuWlshed  Monthly,  price  One  Shilling, 

THE  FLORIST  &  POilOLOGIST  : 

X      A  Pictorial  Monthly  Magazine  of  Fiowera,  Fruits 
and  General  Horticulture.  ' 

Conducted  by  Robert  Hogg,   LL.D.,  FL.S.,  Thomaa 
Moore,  F.L.S.,  and  William  Paul,  F.R.H.S,  supported 
by  a  staff  of  able  cnutribulors. 
Beautiful  Coloured  Plates  of   New  Flowers  and  FruiU. 
By  Walter  Fitch,  James  Andrews,  and  other 
Leading  Artists. 
The  Annual  Volumes  are  eomplete  in  themselves. 
Communications  for  the   Editor,    Books  for  notice 
new  plants  or  flowers  for  description  or  criticism,  Ac. 
should  bo  addressed  to  Mr  Thomas   Moore,   Botaiiio 
Garden,  Chelsea,  Lomlon.  :-.VV 

PublishUig  oilice— 171  Fleet  street,  London,  E.C. 


THE    THAMES    AXD   j\IERSEY 

X     MARINE  INSURANCE  COMPANY  (Limited). 

Notice  is  hereby  given,  that  the  TRANSFER  HOOKS 
of  this  C  mpany  will  be  CLOSED  from  the  1st  to  the 
lOlh  January,  1873.  both  days  inclusive.  The  Interest 
Warrants  for  the  half-year  ending  Sl-t  December,  will 
be  fcrwardcd  to  the  proprietors  witofce  names  are  regis- 
teielinthe  books  of  the  Company  on  that  date.  No 
transfers  will  be  received  while  the  books  are  Closed. 
JOSEPH  HILLMAN,  Seei-etary. 

No.  1  Royal  Exchange  buildings,  E.C. 
December  23rd,  1872. 

\ORAVICH     UNION      FIRE 

±\  INSUUANCE  SOCIETV.  Instituted  isn.  The 
rales  of  this  Society  are  the  same  as  other  offices,  while 
periodical  returns  have  been  made  to  the  liarties  Insured, 
amounting  to  £437.003. 

This  Ollicc  is  distinguished  by  its  liberality  and 
promptness  In  tlie  selUemer.t  of  claiun,  jE2,760,7D9 
having  been  paid  to  insurer?  for  losses  by  fire. 

In  proof  of  the  public  confidence  in  the  priacioles  and 
conduct  of  this  establishment,  it  will  suHice  to  state 
tbatthe  total  business  now  evceeds  JEIOU,t'0<).000. 

No  charge  is  made  for  policies ;  duty  repealed. 

Offices— 60  Fleet  street,  E.C;  and  Surrey  street, 
Norwich. 

December  24, 1872. 

the"   LIVERPOOL,     LONDON, 

X  AND  GLOBE  INSUKAXCE  COMPANY,  Corn- 
hill,  London  j  Dale  street,  Liverpool. 

LiFK  Depautment. 
Premiums,  1S71,  £272,949.     Reserve  Fund,  £2,410,903. 
Life  Assurances,  Annuities,  and  Endowments  upon 
favourable  conditions. 

FiRK    DEPAET^fE7IT. 

Income  from  nremiums,  1871,  £l,131,Rn4 
Insurance  against  loss  or  damage  to  proptrty  of  every 
description. 

Renewal  premiums  falling  duo  at  Christmas  should 
be  paid  within  iiftecu  diivs. 

AUGUSTUS  HENDRIKa, 
Actuary  and  Resident  Secretary. 


NATIONAL  INSTITUTION  FOR 

il  DISEASES  OP  THE  SKIN. 

PiiTsions— Dr  liarr  Mfadows,  4!t  Dover  street,  W. 

Piitiertts  attend  at  227  Gray's  inn  road,  King's  cross, 
on  Mondays  anil  Thursdays,  and  at  10  Mitre  street, 
Aldgate,  on  Wednesdays  and  Fridays  ;  morning  at  10, 
evering  from  fi  till  0.  Free  to  the  necessitous  poor 
payuieot  required  from  other  applicants.  I'atienta 
average  1,000  weekly. 

■THOMAS  ROBINSON,  Hon.  8«c. 

T  ONDON       HOMCEPATHIC 

IJ  HOSPITAL,  Great  Ormond  street. 

SPECLVL  APPEAL. 
The  m  Ilcds  of  this  Hospital  are  now  all  occupleil, 
and  cannot  remain  so  unless  the  Board  of  Management 
receive  fresh  support.  Donations,  however  small,  and 
subseripiions  earnestly  solicited,  and  inspection  invited. 
Hsnkers— Messrs  Prescott,  Grote,  an*l  Co.,  and  Union 
Bank.  Argyll  place,  W.  Total  number  of  patients 
treated  to  einl  of  November.  1872.  lO'J.tllO. 

JOHN  It.  WAIUIEN,  Cleik  of  the  Hoipllal. 


EDUCATION.— "ONE     YEAR'S 

XJ    Good  Schooling  "  u  the  English  and  Continental 
College,     Harrow     (close    to     the   station).— A    few 
ANNUAL    VACANCIES.— Parents  anxloua  to    givo 
their  boys,  before  they  put  them  into  any  business,  a 
year's  finishing  Instruction  In  a  highly  rccommemled 
boarding  school,  of  lliniteti  number,  near  town,  to  be 
perlccted  (even  if  backward)  in  penmanship,  commer- 
cial and  polite  correspondence,  arithmetic,  bookkeeping 
(or  mathenatlci  and  drawing),  French  conversationally, 
and  gentlemanly  manncri,  are  Invited  to  address  tb. 
Principal,  who  Is  aaalsted  by  efliclcnt  and  hard-working 
masters.     Younffer  boys,   to  t>e  prepared  for  public 
schools,  the  professions,  and  competitive  examinations, 
•re  received  for   *  longer  period.    Dry  playground, 
with  a  g>mna.lam  and  a  splendid  cricket  liolil.  close  to 
the  hou»e,  which  latter  la  replete  InallllsapiJOlutroents 
Highest  references  as  to  liberal  board,  kind  treatment' 
excellent  health,  and  flrsl-clsss  prograH  of  the  pupils. 
Eight  arst-cliiss  masters  are  engaged  to  secure  tne  euc- 
ce.s  of  thirty  pujills.    Terras-SO  guineas  un.ler  13. 
it,  guineas  under  H,  and  4')  guineas  per  annum  under 
U  years  of  age.    10s  for  lannilress.  Ins  for  books  and 
sUtlonery,  and  for  lulllonof  dinclng,  drilling,  singinf 
and  brjss  band  Instruments,    los  pet  ouartor  are  the 
only  extras.  EsUbllshcd  1M;   Addrtu  I>c  rEI>L.EBB, 
llarroir 
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OR, 


Now    Ready, 

PHYSICS     ANP     POLITICS: 

THOUGHTS   ON   THE  APPLICATION  OF  THE    PRINCIPLES   OF    '-NATURAL 
SELECTION"  AND   "INHERITANCE"   TO  POLITICAL   SOCIETY. 
By  WALTER    BAGEHOT. 

HENBY   S.  KTSa   AKD    CO.,   65    COENUILL. 


JUST      PUBLISHED, 

THE     ENGLISH    CONSTITUTION. 

By  WALTER    BAGEHOT. 

A  New  Edition,  revised  and  corrected,   with  an  Introductory  Dissertation  on  Recent 

Changes   and   Event.'!.      Crown  8vo,   7s  Cd. 

HENKY     S.     KING    and     CO. 

Just  Published,  price  7s  (id, 

BLACKSTONE     ECONOMIZED ; 

BEING    A    COMPENDIUM    OF 

THE      LAWS      OF      ENGLAND 

TO   THE  PRESENT  TIME. 

By    D.     M.     AIRD,     Esq., 
Of  the  Middle  Temple,  Barrister-at-Law. 


IMPORTANT        WORKS       FO,R 
GENERAL  READING. 

THE  HLSTORY^OF  ENGLAX 

X     from  I  he  FALL  of   WOLSKV  to  the  DEFEAT 
the  SPANISH  ARMADA. 

Ily  JAMKS  AN  I'HOW  FROUD^.,  M.A 

OABINEl'    EDITION,   12    Vola,   crown   8to.   t,- 
£3 12s.  ' 

LIBRARY  KD1TI0X,12  Voln..  ilemv8gn.lirice  £S  1 

THE    CONSTITUTIONA 

1      HISTORY  OF  ENdLAND  since  the  ACCESS1(  > 
of  GEOIIGF.  III.     irU'l-HiiO. 

H.v  Sir  THOMAS  EKSIvINE  MAY.  K.C.B. 
C.\BINEr  EDIl'ION,  in  3   Vols.,  crown  Hvo,  price  1 

THE    HISTORY  OF   ENGLAAJ- 

X     fromtheACCKSSION  of  JAMKS  the  SECOND, 
liy  I.ORI)  MACAULAY. 
STCDENr.S  EDITION,  2  Vols.,  crown  8vo,  12s.  i 

I'EOI'LE-S  EDITIO  -i,  4  Vols.,  crown  8vo,  18s. 
CAHIXET  EDITION,  H  Vols,  post  Svo,  4ss. 
LIBHARY  EDITION,  S  Vols.,  demy  8vo.jri.-e  £4. 

OUTLINES    OF    ASTRONOMY. 

V       By  Sir  J.  F.  W.  HBKSCHEL,  Ran.,  M.A. 
Eleventh  Edition,  witli  9  Plates  and  mnnerous  Diagrams. 
Sqnarc  crown  Hvo.  price  12s. 

THE  HISTORY  OFPHILOSOPH  ^ 

X  from  THALES  to  COMTE. 

By  GEORGE   HENRY   LEWES. 

Fourtii  Edition,  corrected,  and  pa'tly  rewritten, 
2  Vols.,  ftvo.  iirico  32a. 


The  object  of  the  Author  is  to  place  before  the  student  and  the  general  reader  the 
'Principles  of  the  Laws  of  England,"  adapted  to  the  proaoat  state  of  the  law,  in  the  simplest 
manner.  The  work  is  divided  into  Four  Books,  each  Book  embracing  all  the  legal  subjoocs 
and  practical  information  contained  in  tho  .respective  four  volumes  of  Blackstone,  supple- 
mented by  subsequent  sttitutory  enactments  and  important  legal  decisions.  Tho  changes  that 
have  taken  place  ill  English  jurisprudence  are  concisely  oKplained;  and  the  jurisdiction  of  our 
Courts  of  Law  and  Equity,  which  has  been  lately  modi  fled  and  much  enlarged,  is  carefully 
noticed,  so  as  to  render  "  Blackstone  Economised  "  a  solid  foundation  on  which  tho  student  may 
build  a  legal  edifice. 

LOSDON:    LONGMANS,  GREEN,  asd   CO.,  PATERNOSTER  ROW. 


THE 

KEY  TO  THE  LONDON  MONEY  MARKET 

FOR  1873 

INCLUDES      A 

PRISMATIC    CHART    OF    THE    LONDON    MONEY 

MARKET; 

A  Table  of  Bank  Returns  for  the  year  1S72;  tho  Exports  and  Imports  of  Bullion  for  the 
last  Ten  Years  ;   and  a  Summary  of  Events.      Price  123  Gd. 


By    ARTHUR    CRUMP. 

LONGMANS,      g^XEN,      AND 


EXAMINATION     OE     SIR     A\ 

U  HAMILTON'S  PHILOSOPIIV,  andof  ihePRI- 
CIPAL  PHILOSOPHICAL  QUESTIONS  DISCUSSE 
in  his  WRITINGS. 

Bv  JOHN  STUART  MILL. 
Fourth   F^ilition.      8v",  pricx^   Ifis. 

IVOVELS  AND  TALES  BY  TH! 

11  Right  Hon.  B.  DI-UAELI,  M.P. 

CABINET   EDiriONS. 


IiOTH.l,rR,  69. 
CONIXGSIIT,  Gs. 

Sybil,  Gd. 
Tancked,  Cs. 
Vekktia,  68. 


>lTiNEIKTTA  TEMPI.E,  Bs. 
COSTAiajTI  Fleming.&c.,*' 
Aleoy,  Ixioh,  Slc,  68. 

YOUKG    I>liKE,  &C,   68. 

Vivian  Ouky.  6s. 


CTORIES.    AND     TALES 

k)  Miss   SEWELL. 

CABINET    KIMTIONS. 
Amy  TTerbert,  23  Gd. 
Geutrui>«;,  2s  Cd. 
E.MtL's  Dacght:;ii,  2a  Gd. 

EXPKR!KNCKOFLlFji,286d. 

Cleve  Hall, '2s  6d. 


EY 


Ivoits,  2s  6d. 

K-ITIIAEINE  AsHTON,  2S  C-' . 

MargarxctPbbcival.Sv^i;,: 

LaN ETON  PaRSONAGK,33I3'  : . 

Ui.^i;la,  33  Gd. 


London:  Longmaiia,  Green,  and   Co.,  rntornf>ster  rn^s . 

MK  JOHN  STLAUT  MILL'S   DlSCUaSION  OF  tili: 
WILLIAM  HAMILTON'S  PHILOSOPHY. 

The  Fourtli  Edition,' In  Svo.  prit-e  16s,  cli>tlL 

AN       EXAMINATION      01 

Xl  HAMILTON'.S  PHIL  SOPHY,  and  of  tlu 
Princii-al  Philosophical  Qucstious  Discussed  io  Si: 
Wilii.im  Hamilton's  Writit';;s.  . 

By  JOHN  STUART  MILL. 
London  :  Longmans.  Green,  and  Co.  Paternoster  ow. 


CO. 


In  CiJ  Press, 

A  PRISMATIC  CHART  OF  THE  LONDON 
MONEY    MARKET, 

Showing  the  Causes,  Political  and  Commercial,  oE  the  Fluctuations  in  tho  Value  of  Money, 
and  of  I'ablio  Securities  throughout  the  year  18/2.      Price  10s  (Jd. 

By    ARTHUR    CRUMP. 

LONGMANS,     GBEEN,      AND      CO. 


PUBLISHED     MONTHLY. 

SHARP'S  INVESTMENT    CIRCULAR. 

Nuiv  ready  (12  pages).      Post  Free. 

DIVIDENDS      10      TO     20     PER     CENT. 

FOR    SAFE    AND    PROFITABLE    INVESTMENTS, 
CAPITALISTS,    SHAEEHOLDEBS,    TRUSTEES,   INVESTORS, 

Will  find  the  above  Circular  a  safe,  valuable,  and  reliable  Guide. 
Safe  Investments  in  English  and  Foreign  Railways,  Debenture  Stocks,  Banks,  Insurance,  Gas, 
Water  Works,  Dock,  Telegraphs,   Mines,   Foreign  Bonds,   Loans,   American  and  Colonial 
Stocks,  4c.,  with  Market  Prices,  Dividends,  &c.,  Ac. 

MESSRS  SHARP  and  CO.,  STOCK  and  SHARE  BROKERS,  38  Poultry,  London,  K.C. 
Bttabliahed  1852.        Bamkjebs— London  and  Westminster,  Lothbury,  E.O. 


CABINET    EDITION    OF    MAY'S    HISTORY    01 

ENGLAND. 

In  Three  Volnmes,  crown  3to.  price  I8s,  cloth. 

T  H  E  C  0  X  S  T I T  i;  T I O  N  A  L 

X     HISTORY  OF  hNGLANU,  since  the  Accession  .  , 
Goorpclll.  17liO-l>(tJO. 

By  SIR  TH  )MAS  ERSKINE  MAY,  K.f'.B. 

Third    Ed  tion,  revi>ed,  with    a    New    Supp!emeatar.\ 

Chapter. 

London  :  Lonfpmans,  Green,  an<i  Co.  P.ternoster  row. 

TJLACKWOOD'S        MAGAZINE, 

JJ    for  January  1873.    No.  OCLXXXVIL    Price  28  Gil. 

Contests. 
The  Parisia-8.— Book  IV. 

The  Issues  Raised  by  tlie  Prote»taiit  Sjniod  of  France 
A  Tine  Reformer, — Pnri  XI. 
Chri:^tian  Philfigophy  iit  England. 
Tliti  Lost  Secret  of  the  Cocus  (Jroup. 
SirTrav:  nn  Arthurian  Idyl. 

W.  Blackwood  and  Sons.  Edinburgh  and  London. 


TO  INVESTORS. 
Now  ready. 

T  AVIXOTON  &  PENNTXaTON'S 

Li  MONTHLY  RECORD  of  INVESTMENTS,  con- 
taining an  exlianstlvo  review  of  tho  Briliah  a  1 1  Foreign 
Stock  and  Share  and  Money  Mnrketi*,  .tc.  with  an 
ennmeratlon  of  safe  InvcstmcntH  jmyinfr  from  10  to  20 
p«r  cent     Prlc«  6d  por  copy,  or  H  annually. 

0.  Lavington  and  A.  Pennington,  44  Ttarcadncedle 
treet,  London,  EX!. 


INVESTOIIS       SHOULD 

X  immodialely  consult  RcjTiold's  Select  List  of  I«- 
Tiistments  for  Novcinl>or.  Tliose  interested  in  Grand 
Tru.:k  Raihvay  of  Canada  and  the  Eric  Une  should 
Cflpe;ifillv  pr,.r;ir(»  a  copy.  Mine*,  Urtilways,  and  other 
Seen: !  ly  but  pointedly  nlluded  to.  Capitalists 

will   i;  ,    rcmarkH  to  aiii^wer  their  purpose 

well.       1  .   ,  jj'niliB  on  application  to  Mr  John  B. 

Reynolds,  70  uid  «1  Blahopsgute  street  Withio,  London, 
£.0. 


ANCIENT        CLASSICS 

lX  ENGLISH  HEADERS. 


EOJt 


Edite  1  hy  tlie  Rev.  W.  Ll't'.\S  COLLINS,  M.A. 

Published  yuaiterly,  price  2s  (5d  o.ich. 

This  day  is  iiuhliahed. 

Vol.  XV.— HESIOD,  AND  THEOGNIS. 

By  the  Rev.  JA.VIES  DA  VIES,  M.A., 

Late  Scbolnr  ol  LJucoln  Collpjjo,  Oxford,  Translntor  of 

*lJ.ibriii8'. 

W.  Hlackwo'^d  and  8on»,  Eillnbiirgh  and  London. 

This  (lay.  New  Edition,  revised,  deioy  8vo,  10s  6j,  cloth 
(postHRe  -td). 

A  SERIES  or  METKIC  TABLES, 

Xl  in  wliich  the  ItlilTiSH  STANDARD 
MEASURES  AND  WEKilli'S  are  conijiared  witli 
those  of  the  .'METRIC  SYS  I'KM  at  prosenl  in  use  on  the 
Continent.  Ily  CHARLES  HUTl'ON  DOWLING,  C.E. 
London:  Lo.kwood  «ud  Co,  7  Stationers'  Hall 
court,  E.C. 


INVESTORS  IN  ENGLISH  AND 

J-     Forci^i    Bonds,  Kailwavs,   Bank    (shares,  Slities, 
should  consult  the 

"INVKSTMENT  REV'EW." 

Indepe  idcnt.  Fearless,  and  Exhaustive. 

By  JOUN  H.  PIKE,  Stock  and  Share  Dealer. 

Crown  c'lauihi^rs,  Tli  rend  needle  street,  London. 

Toit  fi«e,  Threopenco. 
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CIRCULATION    OF    BANKS   IN    THE    UNITED    KINGDOM. 

(From  the  LONDON  GAZETTE.) 


ENGLISH    PRIVATE    BANKS. 


BA^K. 


AtxBA«I  ClBCULATIUSr, 


.  Week  Ending- 


Dec.  i.  I  Dec.  9.  i  Dec.  16.  Dec.  23. 


Dec.  30. 


Ashfonl  Batik 

■vvles1>'irv  OM  Uank  ^ 

iWock  ^n.l  BiK?le.wad.B*iik 

!;arn»t9pIo  B  iiik 

IlsJford  Bank 

liire.ier  and  Oxfordshire  Bank    

llMjtim  Bank  (Claypon  «nd  Co.) 

;  uton  B'uk  (Gee  and  Co.) 

,r  d?rtr.itcr  Bank 

ilrisul  Bank 'U""C 

irfoaeley  and  Bridj;n«rth  Bank  

■;uckin^rnm  B.tnk 

;iiry  arid  Suffelk  Bank 

H mbury  Bank ■ 

;;inburv  Old  B«nk 

ll.drord«hire  I-rrishton  Buzzard  Bank... 

Brecon  Old  Bank 1 

Brighton  Uni'Mi  B^nk    i 

Darlington  and  Drifll'Id  Bank ] 

Bnry  saint  Edmunds  Bank 

C.mbrid-e  B.rk  ..•••.• 

Cambridi.'e  and  Cambridte>hire  Bank 

Canterbury  Bank ' 

Colch.ster  Hank  > 

Colcte«tor  and  E.gex  Bank 

Cornish  B.nt,  Truro 

City  Bank,  Exeter  

Craren  Bank.  Satile  

Derby  Bank  (W.  and  S.  Erant  and  Co.), 
Derby  liank  (Samuel  Smith  and  Co.)    .. 

Derby  Old  Baak 

Deyizes  and  Wiitibire  Bank    

Darlir'gton  Bank 

Devoiiport  Bank  

Dorcheit.r  Old  Bank 

r.a^t  Cornwall  Bank.  Uskeard   

Ea«t  Ri  linj  Bank,  Beverley 

ri.«:x  and  Bishop't  Stortford  Bank  .... 

Exet.r  Uank 

K.\rnbaoi   liauk    

Faversh.ra  Bank 

Ool.lminff  Bank 

Guildford  Bank    

Grantham  Bank  

I  Hull  and  KiniTSton-ttpon-HullBank  .... 
Hnntineduii  Town  and  County  Bank  . 

I  Harwich  Bank 

Ilertfordihire.  llitchiu  Bank    

Ipswich  Bank  

I;:awicli  and  NeeiJliam  Market  Bank.... 

Kentish  Bank    

Kln^.'toa  and  Radnorahiro  Bank 

Knaresborough  Old  Bank - 

Kenlat  Bank     

Lccdii  lUnk  

I.,*ed8  Union  Bank 

Leicpfter  Bank 

L«wf«Oid  Bank 

IJncoIn  Bank   ! 

Llandorery  and  Llandilo  Bank    .| 

lyjngliliorougli  Itank  

Lyraintton  Hank ' 

Lyon  Kegii  and  Lincolnihira  Bank  [ 

l.vnn  U<  gin  and  Norfolk  Bank   \ 

Man!  .ifield  Bi..k  

Merioiietiifftiire  Bank 

Mineni'  Bunk 

Mnniu'  utn  f>Id  Itank 

Nenaik  Bank  

NMTark  and  Hl^aford  Bank ....i 

Nowbiiry  Bank 

Newmarket  I!ank    < 

Ntirwich  and  Norfalk  Bank 

Naval  I'.arM,  Flym'iath 

New  iSaram  Bank    < 

Mottinghaa  Baak  

Oawettrr  Itank    

Oxfo-d  Old  Bank 

Old  Bank.  I  onbrldge ».... 

Oxford«i>lr«  Witn.y  Bank  ™> 

P.aie'i  old  Bank.  Uuli „ 

Ptnzati'-e  Bank    

Pembrnk.thire  Bank 

Raadins  Bank  fSimondi  aad  Co.)  .... 
Reading  Bank  (.Staphana,  Blandy,  A  Co.) 

Richmond  Bank  

Roytton  Bank  

Kya  Bank  

BafVon  Waldttn  and  North  Eaeez  Bank 

Balon  Bank  

HcarWrouyti  (>>d  Rank 

Shrawiburr  (JUi  Bank    i 

Blttiogbourna  and  Miit'ia  Raik 

Southampton  Town  and  County  Bank  .. 

loalhwell  Bank  

Blamford  and  Rutland  Bank  | 

rawtbury  and  Walah  Paol  Bank   

nton  Bank  » 

<Tltt.«k  Sink I 

lorabury  Bank 

vart'  n  aad  l>«von«blr«  Bank  

rapitou  and  Kottering  Bank  

■inin  and  Cbaaiiam  Bank 

'owetiter  Old  Bank  »..»» 

Dalou  Bank,  Carnwall 

Oxbridge  Old  Ba>ik    

■Walllngford  Bank 

Warwick  and  Warwickahirt  Bank   .»... 

Walli.ftnii  S«»«ra«t  Bank 

\raat  Kidirig  Bank 

■WHtbyiJld  Vank  

Wlache.tcr,  Alr.aford,  and  AttOD  Blak 

Warnautu  Old  Ilaak 

Wlikawortk  tai  Derb/ihlra  Uuk 


£ 
109!)« 

2irot 

1()855 

3132 

29362 

loUlo 

70670 

16083 

61»1 

20S34 

14603 

17243 

382t)5 

229i7 

18093 

32321 

0U19o 

16otS 

12276 

2KI1 

12017 

16133 

2216^ 

13850 

24l>a0 

2»r32 

10732 

71611 

9241 

31966 

21)831 

4738 

83010 

1602 

34366 

821»3 

63339 

36579 

16196 

5962 

6394 

3939 

11206 

20601 

19769 

18882 

4110 

30033 

11917 

43607 

19273 

ZkJSO 

20977 

42277 

127036 

S7161 

27315 

26666 

80737 

11919 

6661 

2310 

29036 

9314 

11968 

6666 

17187 

1909 

24807 

40316 

1I43S 

14666 

760i» 

21006 

4507 

11S17 

7610 

18618 

9847 

M87 

466W 

6809 

11821 

1960& 

19390 

6729 

8679 

9342 

19376 

6898  I 

11340  I 

2426:<  , 

1306  I 

7261  I 

9471 

16464  ! 

Z3W84  i 

17861 

8061 

6641 

7164  I 

11666  j 

107»t  1 

6306  ) 

11286 

6690 

4266 

20867 

3071 

46796 

13984 

8619 

116>7 

33961 


£ 
10914 
20103 
1S327 
3315 
28566 
15081 
683U 
11670 
6J77 
20007 
11013 
17950 
37334 
22760 
17383 
31737 
47178 
16788 
12108 

1867 
12763 
15377 
21781 
13873 
MIKJ 
29113 
10311 
70991 

8635 
32844 
28177 

4682 
78935 

4163 
12568 
80820 
60736 
34320 
16623 

6470 

1810 

4309 
11101 
19813 
19736 
28618 

4033 
30163 
15100 
43031 
18975 

20220 

41215 

12171)« 

36269 

27411 

2-1130 

90S13 

31980 

6390 

2324 

29751 

9393 

■  11971 

6062 

16767 

2626 

16421 

48664 

11666 

11316 

77312 

20930 

4729 

30706 

7639 

2S936 

9726 

6130 

48346 

6396 

11800 

19386 

19078 

6404 

8630 

8S01 

19060 

7210 

24M02 

23711 

2162 

8122 

96M 

162«8 

13169 

17669 

8079 

6278 

6798 

10931 

10310 

622-1 

11626 

6813 

4212 

20807 

1963 

46681 

1.3813 

8967 

12028 

3.1864 


£ 
10657 
19681 
17360 
30Ti 
2S760 
11795 

15130 
6500 

19128 

13790 

18011 

37031 

22662 

17418 

30467 

48616 

16896 

12164 
1821 

12279 

4.5745 

20911 
11231 

24220 

27610 

10286 

70575 

8262 

31115 

26965 

4661 

78378 

4517 

3230S 

80503 

4S519 

32836 

16613 

6170 

4831 

«07 

11037 

19066 

20083 

27757 

11I62 

30183 

I5;(;i 

43125 

18975 

22079 

203^16 

10702 

122i»0 

36416 

26778 

23881 

89960 

32180 

6fii;5 

2116 

28862 

8937 

10758 

5966 

1U981 

2509 

24761 

48120 

11619 

14294 

78236 

21686 

4*95 

29328 

8104 

29480 

9637 

6196 

48994 

7860 

13001 

IMU 

18638 

6412 

8730 

8693 

19111 

7312 

23319 

21l(;6 

1986 

7894 

9011 

11270 

22866 

17156 

7712 

6211 

7286 

109^1 

1((2I6 

4924 

11617 

6717 

1194 

20MI2 

2-l.-,8  1 

112O0  I 

1.'<717 

9117 

11871 

34327 


£ 

10723 

19850 

18920 

19*1 

29386 

13816 

63210 

13990 

6781 

20010 

11133 

17401 

36576 

23129 

16797 

30736 

48363 

16846 

12292 

1610 

13333 

417U0 

20i)28 

11513 

25012 

28121 

10328 

70286 

82-16 

33319 

26175 

4560 

79292 

4185 

32617 

76300 

492.X) 

32137 

16166 

6443 

4898 

4362 

11298 

19107 

19228 

26811 

1210 

30ol8 

16506 

13259 

18690 

21706 

20012 

41215 

121813 

36522 

26-.;67 

23779 

88687 

32261 

6803 

2136 

28566 

9050 

10621 

6693 

10977 

2501 

21281 

43262 

11308 

13504 

77984 

6066 
30063 
7887 
29874 
9716 
6664 
48118 
7600 
12284 
19310 
19700 
6436 
8776 
8210 
19046 
7084 
22973 
2-1266 
1669 
8022 
9102 
I34H0 
23616 
173;3 
7623 
66M 
7694 
11066 
10602 
4686 
12670 
5710 
4:186 
2I.'>U1 
3190 
4:)8Hl 
13N(K) 
9456 
II 736 
36003 


£ 

10256 

19799 

17117 

3076 

3033S 

142.30 

028t)0 

11056 

8886 

20880 

11611 

16920 

36606 

22916 

16194 

29504 

48467 

16832 

12866 

1643 

11616 

14996 

20338 

11933 

26056 

31269 

10713 

69475 

9723 

31762 

26617 

4685 

77765 

1366 

33692 

78108 

19901 

32316 

16166 

6710 

4968 

4382 

11100 

20381 

19321 

26266 

4378 

30804 

1.5377 

42810 

18110 

20847 

19952 

40624 

I21fi.s3 

36386 

27600 

23018 

90118 

32176 

6781 

2636 

28233 

8979 

11199 

6811 

ls22i) 

2.W0 

23.)51 

46828 

11399 

13117 

82693 

21318 

6116 

30856 

7666 

30328 

»U0 

6380 

48363 

7810 

12066 

19031 

21241 

6476 

9173 

8432 

19066 

7601 

22817 

24820 

1680 

7950 

8167 

11780 

23212 

17822 

7176 

6608 

7803 

11771 

10925 

4396 

13131 

6116 

4136 

21977 

3(127 

41678 

1-1727 

9637 

11784 

87240 


ENGLISH    PHrVATE    BAJSrKS-(Continued.) 


BANK. 

AtsSAOI  ClBCin.AT1011. 

Dec.  2. 

Dec.  9. 

1)00.16.   Dec.  23. 

Dec.  30. 

Wisbech  and  Lincolnshire  Bonk    

£ 
41391 

2076 
40610 

8639 
30245 

81195 
37673 

£ 

42418 
1951 

40277 
SOU 

31501 
7823 

36496 

£ 

10990 
1813 

40137 
9533 

36615 
8963 

35818 

£ 

10309 
2138 
39226 
9110 
16272 
10447 
3-4842 

£ 

41000 

2367 

39821 

9:i3 

12157 
109941 
33905 

Yarmouth.  Norfolli,  nnd  Suffolk  Bank  ... 

roui 

2719603 

239»1S6 

2640325 

2598437 

2682040 

ENGLISH   JOINT    STOCK   BANKS. 


BANK  OK  BANKING  COMPANY. 


Dec.  2. 


ATBBAan  ClSOULATIOV. 

Week  Ending ■ , 

Dec.  9.  :  Dec  16.    Dec.  28.  Dec.  30. 


Bank  of  Westmorland   

BnrnBley 

Bradford 

Bilston  District    

Rank  of  Whitehaven.  Limited 

Bradford  Commercial 

Burton,  Uttoxeter.  and  Ashbourn  Union 

Chesterfield  ai^d  North  Derbyshire 

Climb*  rland  Union 

Coventry  and  Warwickshire    

Coventry  Union   

Connty  of  Gloucester 

Carlisle  and  Cumberland  

Carlisle  City  and  District , 

Dudley  and  West  Bromwich    , 

Derby  and  Derbyshire 

Dnriinctfin  District  Jaint  Stock - 

Glouccsterstan*' 

Halifax  Joint  Stock    ~ 

Huddersfleld 

Hull 

Hali'ax  CoMMerelal  

Halifax  aad  Huddersfield  Union 

Helston  

Kn.iresborough  and  Claro , , 

Lancaster  

Tjeicentershire   

Lincoln  and  Lindsey  

Leamington  Priors  and  Warwickflhire 

Ludlow  and  Tenbary 

Moore  &  Robinton's  Nottinghamshire,  L. 

Nottii.pham  and  Nottinghiimshire 

North  Wilts  , 

Noithamptonshire  Union  Bank 

Nor'hampten.hirc 

North  and  Sou'.b  Wales , 

Fares'  Laicestershire  

ShefHeld 

Btnmford,  Spalding,  and  Boston 

Biuckey'a  Bristol  and  Somcreetshire 

Shropshire 

Btonibridgo  and  Kidderminster 

Sheffield  and  nallamehire , 

^hellield  and  Itotherhnm  Joint  Stock    ... 

Swaieftale  and  Wonslcydale , 

Woivrrhainpton  and  SinflTorrlshire I 

Waketield  and  Barrcley  Union   

Whit<*hnven  Joint  Stock  

Wi-s-,  of  England  &.  South  Wales  District 

Wilts  nnd  Doract 

Wei'  Riding  Unien 

Whitchnrch  and  Ellesinerc  

Worcester  City  and  Caunty,  Limitoa    ... 

York  Union  Banking 

Yi^rk  City  and  Coanty 

Yorkshire 


£ 
11160 
9167 
49276 
8797 
27229 
1 9853 
■13377 
10642 
33606 
16799 
13490 
90203 
22966 
18986 
36764 
18060 
24514 

112120 
18147 
34699 
2SS05 
12916 
39342 
1195 
277.53 
60372 
69560 
63722 
10910 
7620 
30933 
28996 
31941 
61097 
21877 
60660 
63793 
S6720 
66289 

306317 
32576 
61181 
13969 
60936 
62396 
23979 
14327 
28876 
80738 
71399 
32826 
4244 
790 
66966 
95896 

116694 


ToMl   „ 2407620   2.322870   2316470  i228l)326  '220146S 


£ 

11312 
S890 
48113 
9096 
26066 
20192 
42637 
10073 
32371 
16610 
13163 
91416 
22971 
19609 
36.570 
18697 
24092 
140003 
18382 
34271 
29207 
13064 
38099 
1600 
26666 


66881 
62006 
11040 
8620 
31382 
29689 
30010 
60694 
22149 
61961 
62841 
31690 
64972 

306211 
31612 
49781 
23617 
61128 
61332 
23007 
14168 
27632 
80068 
71411 
32878 
3726 
816 
64219 
93276 

111970 


£ 

10966 
8G97 
493-16  I 
8766  1 
24979 
19836 
42114 
:9S41 
32677 
16104 
13060 
90216 
22740 
19977 
36346 
18540 
23945 

138691 
18061 
33680 
28163 
13203 
38520 
1480 
27088 
60813 
66878 
60508 
10676 
8366 
29237 
28654 
80551 
68260 
20637 
611(15 
61208 
3417& 
62900 

301818 
33307 
■19386 
23121 
60771 
60310 
24404 
13922 
29505 
78993 
71929 
33221 
3106 
606 
62616 
91368 

113829 


X 
10830 
8939 
49696 
8604 
25029 
19676 
42493 
-',9886 
36771 
14712 
13364 
91671 
22191 
19937 
3,5838 
18314 
242S8 

137814 
17911 
34118 
27012 
13706 
38466 
1486 
26803 
69025 
66390 
50423 
10341 
8990 
30640 
28890 
31796 
67238 
20166 
62023 
52298 
36609 
60669 

3(HI77 
33734 
60380 
22968 
63361 
60469 
26176 
13648 
29621 
78603 
71489 
33236 
3661 
766 
64908 
91362 

117800 


£ 
lOS.W 

SSM 
48406 

0237 
2I-K)5 
19S(X) 
46167 

9930 
36111 
14712 
133-11 
91.SS3 
22697 
20226 
37219 
18025 
23381 
135S91 
179-19 
33182 
26735 
13668 
37605 

1600 
26097 
68424 
67180 
60169 
10606 

8216 
30106 
29769 
28876 
66670 
203:!5 
606116 
631 U 
3.0926 
60060 
30163) 
31752 
61217 
23610 
64495 
60182 
26803 
13696 
28217 
80597 
72977 
33183 

3967 

723 

64034 

01701 

117730 


SCOTCH    BANKS. 

The  Buhjoined  rsturna  bIiow  the  avomgo  note  circulation  of  tho  Scotch 
and  Iriah  banks  of  iagne  during  tho  four  weeks  ended  Dec.  2,  1871 : — 


BANK. 

Author- 
lied 
Issue. 

Average 
Circu- 
lation. 

Avtrago 
Amount  of 
Coin  bald. 

Bank  of  Scotland.  Kdlnbnrgh 

Boyal  Bank  of  r<c7llaiil,  Edinburgh 

£ 
343418 
U6461 
438024 
374880 
287024 
464346 

70133 
16-W19 
274121 

72921 

63434 

£ 
669618 
691181 
660176 
763386 
670369 
796731 
199S68 
320812 
524159 
620112 
106977 

£ 

-V)(I126 
691121 

111112 

National  Bunk  of  Scotland.  Edinburgh 

srwii 

-14  MI  7 

Ahardaen  Town  &.  fluunty  Banking  Ca.,  Aberdeen 
N-  rth  of  Htetland  Banking  Company,  Abardean   ... 
Clydeidalt  Banking  C  mpany,  Ulaagow 

16107S 
208031 
301fl«I 
606847 

67173 

ToUl    

2740271 

»714«8 

36694S6 

ntlSH    BAKKS. 


Bavk  of  Ir«laB<l    

I'rovlricifil  Hnnk  of  Ireland 
Ilelfint  Kankintr  Company 
W'Ttht-rn  Hniikinc  Cdtnimny 
UUtcr  B«nkli)K  CvinpBriy 
Mationnl  llask , 


ToUl 


8791014 
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SljEiriniltiirf. 

FARM      LEASBS. 
Perhaps   tliore  is  notliing  tliat  proves  more  distinctly  tte 
chaotic   state   of   opinion   on    tiisbandry    as    a  business   in 
England    than   the   crude   and   flickering  views  which  even 
farmers    themselves    entertain    about    leases.      Thoy    desire 
security  for  their  capittd,   are  well  aware  that  many  opera- 
tions which  would  be  beneficial  to  them  coidd  they  be  sure  of 
reaping  where  they  have  sown,  and  strongly  protest  against 
this  and  that  burden  they  bear  under  the  wi-etched  systems 
upon  which,  for  the  most  part,  English  estates  are  managed. 
But  they  do  not  bring  out — they  do  not  seem  to  see — clearly 
and  definitely  the  causes  which  render  ordinary  leases  defec- 
tive, or  the  modes  by  which  sound  and  rational  leases  might 
be  obtained.     And  let  it  be  borne  in  mind,  that  if  a  few  in- 
telUgont  farmers  of  competent  means  could  secure  really  good 
leases,  the  example  would  not  be  lost  either  on  the  farmers  or 
the  landownei-s.    We  are  convinced  that  if  such  fanners  would 
enter  upon  negotiations  for  leases  in  the  large  and  liberal 
spirit,  and  with  the  detenninate  purposes  with  which  great 
commercial  undertakings  are  commenced  and  earned  on  in 
this  country,  they  would  not  find  it  so  difficult,  as  is  commonly 
supposed,  to  bring  a  considei"able  number  of  landlords  to  such 
a  sense  of  theii-  own  interest  (to  say  nothing  of  the  duties  of 
their  position)  as  to  grant  very  satisfactory  farm  leases. 

As  a  specimen  of  the  confusion  existing  about  leases,  the 
mixing  up  the  incidental  evils  of  existing  practice  with  the 
necessary  elements  of  a  lease,  we  may  refer  to  some  remarks  by 
farmers    on    a    paper    on    "  The    Farmers'   Position   in   the 
Country,"  read  by  Mr  Bowe  at  the  Carmarthenshii-e  Farmers' 
Club.     Mr  Harris  alluded  "  to  the  want  of  leases  as  a  farmers' 
grievance ;  in  fact  he  regarded  the  question  of  leases  as  one  of 
the  most  important  that  could  be  discussed  at  an  agi-icultural 
meeting ;  "  and  he  mentioned  instances,  derived  from  the  dis- 
trict, where  farmers  had  suffered  for  want  of  security.      "  The 
simple  point  he  wished  to  enforce  was  that  there  ought  to  be 
security  offered  to  the  tenant  for  the  outlay  of  his  money ;" 
and  he  added  much  to  the  like  effect,  ending  by  expressing 
an  opinion  that  something  was  to  be  got  from  Parliament  by 
"  better  organisation  "  amongst  farmers.     Now  this  reliance 
on  "  something " — they  scarcely  know  what — to  be  done  for 
them    by  the    Legislature    has    for   years    and  years   been 
the    bane    of    the    English    farmers.       They  have  been  en- 
couraged in  such  fatuous  notions  by  the  political  landlords 
who  have  wished   to  use  for  their  own    class    objects   the 
farmers'  influence.      Let  the  farmers  pu ;  their  own  shoulders 
to  the  wheel  (without  calling  on  Parliament)  in  this  matter 
of  leases,  and   they  will  do  far  more   for   themselves   than 
Parliament   can   do  for  them.      Then  a  subsequent  speaker, 
Mr  Morgan,  said — "  He  disagreed  with  Mr  Han-is  in  respect  of 
leases.       Suppose  a  tenant-fai-mer  obtained    a  lease  which 
bound  him  for  21  years,   and  in  the  meantime  he  died,  he 
should   like   to   know  whether  in  that  case  the  widow,  who 
might  be  left  with  a  young  family  and  little  means,  was  to  be 
compelled  to  complete  the  lease  ?     It  was  very  seldom  any- 
body could  be  found  to  say  a  word  in  favour  of  sixblettiug. 
To  a  widow  thus  circumstanced  a  lease  would  be  a  burden 
and  not  a  boon."     Aftei-wards,  in  replying  to  the  various  re- 
marks made  on  his  paper,  Mr  Rowe  said — "  That  while  some  of 
the  speakers  had  referred  to  leases,  the  word  had  not  occurred  in  the 
introductory  paper.     It  was  purposely  omitted,  as  relating  to  a 
topic  that  might  not  add  to  the  hannony  of  the  meeting.     The 
question  of  leases  was  a  most  difficult  and  delicate  one  to  treat 
of,  aa  had  been  shown  that  afternoon." 

Leases  form  a  "  difficult  and  delicate "  question,  because 
the  ordinary  position  of  tenant-farmers  is  one  of  dependence, 
and  the  landloi-ds  as  a  body  resent  any  effort  made  to  render 
their  tenants  independent.  But  that  is  a  difficulty  that  must 
be  mot,  and  like  most  difficidties  boldly  faced  will  be  found 
to  be  far  less  serious  in  fact  than  in  anticipation.  Indeed  the 
question  of  leases  is  very  simple.  Special  stipulations  may  be 
required  in  particular  districts,  or  on  some  farms,  but  whatever 
the  character  of  the  farm,  or  wheresoever  situate,  certain 
general  propositions  apply  universally.  Thus  the  contract 
between  tenant  and  landlord  must  be  one  wherein  stipulations 
for  the  fair  protection  of  interests  (not  the  prejudices  or 
fancies)  of  e.acn  party  are  to  be  inserted,  and  no  others.  The 
term  of  holding  must  be  long  enough  to  enable  the  farmer  to 
use  and  turn  over  his  capital  advantageously,  having  regard  to 
the  variation  and  uncertainty  of  seasons,  practically  not  shorter 
than  21  ycai-s.  No  restriction  must  be  imposed  on  the  free 
action  of  the  tenant  in  regard  to  his  method  of  cidtivation, 
save  snch  as  are  necessary  for  securing  the  landlord's  rent,  and 
to  prevent  unfair  deterioration  of  the  land.  Such  restinctlona 
wiU  consist  of  the  ordinary  provisions  for  payment  of  rent  for 
certain  defined  proportions  of  green  and  fallow  crops  during 
the  liist  two  or  three  years  of  the  term,  and  a  general  covenant 
for  clean  and  good  cultivation.  Of  course  any  resei-vation  of 
gjime,  and  other  semi-feudal  stipulations  in  the  landlord's 
fcivour  can  have  no  place  in  a  sound  commercial  lease.     Then 


to  meet  the  case  of  the  tenant's  death  during  the  cuiTency  of 
the  lease,  his  executors  must  have  the  right  to  dispose 
of  the  lease  for  the  remainder  of  the  term,  subject 
to  the  condition  of  proving  to  the  landlords  that  the  intended 
assignee  of  the  lease  is  a  farmer  of  competent  skUl  and  capital. 
That  being  shown,  the  landlord  must  have  no  right  capriciously 
to  refuse  to  accept  the  assignee.  A  lease  so  sold  will  some- 
times fetch  a  premium— in  aU  cases  will  enable  the  representa- 
tives to  obtain  the  full  value  of  the  stock  and  machinery  by 
disposing  of  the  farm  as  a  going  concern. 

It  follows  that  for  such  a  lease  the  tenant  must  expect  to  pay 
a  somewhat  higher  rent  than  is  now  paid  by  a  yearly  tenant,  sub- 
ject to  game  reservations  and  various  other  vexatious  restric- 
tions. He  must  also  expect  to  be  called  upon  to  prove  himself 
possessed  of  the  requisite  capital  for  managing  the  farm  ad- 
vantageously. A  bargain  foi  a  farm  taken  and  granted  upon 
lease  must  be  in  tnith  a  commercial  transaction — a  fair  ex- 
change of  equivalents,  wherein  neither  party  seeks  anything 
more  than  may  be  required  for  mutual  security.  We  believe 
there  are  many  landlords  with  whom  such  leases  may  bo  nego- 
tiated by  tenants  who  have  sufficient  commercial  spirit  and 
intelligence  to  offer  and  accept  f  uU  and  reasonable  equivalents, 
and  nothing  more. 


ON  LANDOWNING  BY  A  LANDOWNER.. 
Lord  Deeby  is  one  of  those  safe  (not  to  say  slow)  and 
passionless  men  whose  propositions  on  any  subject  with  which) 
they  ai'c  well  acquainted  may  be  accepted  as  indisputable  from 
his  own  point  of  view.  When,  therefore,  Lord  Derby  dis- 
courses on  the  land  and  game  questions  his  admissions  will 
bind  the  landowners.  They  cannot  escape  from  the  calm  conclu- 
sions at  which  he  has  an-ived.  Now  these  conclusions  are  in  tlie 
highest  degi'ee  satisfactory  to  such  as  have  desired  that 
landed  property  in  this  country  should  be  dealt  with  in  a 
rational  and  business-like  way. 

When  presiding  at  the  Liveroool  Agricultural  Association, 
he  expressed  the  opinion  that  we  do  not  as  yet  get  out 
of  English  earth  '•  one-half  of  what  we  probably  might 
with  advantage  if  all  our  resources  were  brought  to 
bear  on  the  soil."  He  also  said  that  improvement  where 
tenant  -  farmers  are  concerned  must  be  a  gradual 
one,  that  though  landlords  would  wish  that  all  their 
tenants  had  capital,  science,  and  energy,  "  very  few 
landlords  would  lay  it  down  as  a  principle  that  any  one  not 
possessing  these  qualifications  should  be  turned  off  from  a  farm 
on  which  he  and  his  fathers  before  him  may  have  lived.  We 
want  to  move  on,  but  we  want  also,  if  possible,  to  move  on 
together — to  live  and  let  live."  Now  this  notion  of  allo>ving 
farmers  of  neither  skill  nor  capital  to  obstnict  the  improve- 
ment of  an  estate  is  after  all  a  mere  bugbear.  Farmers  must 
and  can  move  on  as  well  as  other  traders,  and  the  few  cases  to 
be  found  on  any  decently  managed  property  of  farmers  with- 
out capital,  must  be  met  either  by  reducing  the  land  they  hold 
to  the  measure  of  their  means,  or  they  must  be  treated  as 
eleemosynary  dependents.  In  the  vast  majority  of  cases,  how- 
ever, the  offer  of  security,  either  in  way  of  tenant-right  or  by 
lease,  with  the  example  of  capitalist  tenants  on  the  same  estate, 
will  remove  altoMther  this  usually  fanciful  objection.  Nor 
does  Lord  Derby  differ  much  from  that  view,  for  he 
says  that  if  the  work  of  agricultural  improvement  is  to 
be  carried  on  as  it  should  be,  "  it  is  the  landlord  quite  as 
much  as  the  farmer  who  must  put  his  shoulder  to  the  wheel." 
The  landlord  should  lay  out  the  necessary  capital,  but  what  is 
of  more  consequence  "  he  slioidd  offer  no  obstacle  to  its  being 
put  on  by  the  tenant."  Security,  says  Lord  Derby,  is  the  fii-st 
requisite;  "and  I  hold  that  any  tenant  good  enough  to  be  put 
permanently  on  the  land  ought  to  have  a  lease  if  he  wants 
one,"  and  we  may  add  that  if  a  tenant  does  not  want  a  leiise 
he  certainly  is  not  good  enough  to  be  kept  permanently  in 
the  occupation  of  a  farm.  He  also  adhered  to  the  opinion 
he  had  expressed  some  years  ago,  that  the  conditions  of  letting 
"  should   be  few  and  simple." 

Then  with  regard  to  game,  he  says — "  Nobody  can  doubt  that 
there  is  a  good  deal  of  over-presen'ing  in  England,  and  that  in 
some  places  it  has  been  caiTied  so  far  as  to  amount  to  a  public 
nuisance,  and  when  that  is  the  case,  I  hold  that  what  is  the 
fault  is  not  the  love  of  sport,  but  a  love  of  ostentation  and 
display,  ami  it  can  hardly  assume  a  more  objectionable  shape." 

Tnie  to  the  landlord  instinct.  Lord  Derby  suggested  to  the 
farmers  assembled  that  if  game  were  entirely  swept  away  there 
might  be  a  general  revaluation  of  rents,  or  that  rich  land- 
owners might,  for  the  sake  of  game-presciwing,  take  their 
farms  into  their  own  occupation.  Farmers  may  safely  pay 
somewhat  more  rent  with  leases  and  without  game ;  but  it  is 
the  fact  that  the  competition  of  inferior  fanners,  which  exists 
under  the  present  system,  has  forced  up  the  rent  to  the  highest 
rate  the  land  is  w^orth,  in  its  actual  state,  if  it  were  entirely 
free  from  game.  As  the  nile,  game-preservation  is  an  unfair 
imposition  on  the  tenant  for  which  he  did  not  bargain;  and 
that  such  is  Lord  Derby's  opinion  appears  from  the  following 
passage  : — "  One  thing  I  think  the  tenant  really  has  in  many 
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cases  to  complain  of,  and  that  is  the  difficulty  of  making  a  fair 

>  tjargain  uith  Ais  landlord  where  game  is  concerned;   because  not 

'  knowino'  what  the  quantity  of  it  -will  be,  he  cannot  form  an 

• ;  estimate  beforehand  as  to  the  probability  of  loss."     Let  anj 

i '  man  who  has  known  a  fai-m  infested  with  game  say  whether  it 

j  ia  possible,  before  or  after  his  entering,  to  make  any  just  esti- 

"VThen  a  landowner  of  Lord  Derby's  position  makes  such 
statements  as  those  we  have  referred  to,  be  sure  the  time  is 
-iming  when  the  wise  landlords  will  reform  the  management 
their  estates,  and  the  foolish  ones  will  be  obliged  to  do  so. 
_iie  g\-catest  obstacles  to  improved  management,  however,  will 
be  ioani  in  the  evils  incident  to  primogeniture  and  entails. 


THE  OBSTACLE  TO    ENGLISH  AGRICULTURE. 

■'he  men  who  affect  to  represent  the  farmei-s  in  the  House  of 
>mmons  ai'C  so  generally  shams,  and  those  who  profess  to 
peak  for  them  at  most  of  the  agricultural  meetings  are  so 
usually  mere  pretenders,  that  it  is  pleasant  to  find  an  agricul- 
ual  M.P.  dealing  rationally  with  farmers'  questions.  At  a 
<  ent  agricultural  meeting  in  Bedfordshire,  Mr  James 
jL.  iward,  M.P.,  after  stating  that  there  was  some  farming  in 
diat  county  at  least  equal  to  that  of  Norfolk,  said : — "  He 
Ijelieved  there  was  not  a  practical  farmer  in  that  tent  who 
would  not  agree  with  him  that  if  all  England  were  farmed  like 
much  of  this  county  we  should  be  a  long  way  towards  being 
independent  of  foreign  supplies.  There  was  one  important 
obstacle,  in  his  opinion,  to  the  further  progress  of  agriculture. 
He  Mievfd  that  until  the  tenantry  of  this  country  enjoyed  a  greater 
security  of  tenure  the  resources  of  the  soil  would  never  he  fully 
der^loped.  Fortunately,  on  the  gi-eat  estates  of  this  county  the 
relations  between  landlord  and  tenant  were  of  a  most  amicable 
nature,  but  throughout  the  great  extent  of  England  a  different 
state  of  things  existed.  He  maintained  that  six  months'  notice 
to  quit  was  altogether  incompatible  with  high  farming,  and 
capital  would  never  be  attracted  to  the  soil  in  the  way  it  would 
l>e  if  the  tenantry  had  a  vested  interest  in  the  improvements 
they  made."  And  he  afterwards  added  that  it  had  now  been 
sho^vn  by  the  lessons  of  Liebig  and  the  experiments  of  Mr  Lawes 
'•  that  to  exhaust  the  natural  fertility  of  the  soU  was  abso- 
lutely impossible.  No  amount  of  bad  farming  could  per- 
manently rediice  it,  but  all  that  could  be  taken  out  of  it  was 

'  condition' and  this  was  a  fact  which  eveiy  landlord  in 

the  kingdom  would  do  well  to  ponder,  and  they  ought  not  to 
hesitate  for  a  moment  in  consenting  to  liberal  agreements 
vrith  the  tenantry." 

Then  refcning  to  the  views  in  reference  to  land  which  have 
lately  been  largely  accepted,  he  said — "  He  had  no  fear  that  the 
rights  of  property  would  be  rudely  interfered  with  if  the 
landlords  did  not  stand  in  the  way  of  progress."  Is  not  this 
an  "  if  "  the  landowners  would  do  well  to  ponder  ? 


I 


THE     AGRICULTURAL     LABOURER. 

nrPUOVIDENCE  AND  THE  POOR  L.\W.S. 
In  a  kcture  recently  read  by  Mr  Read,  M.P. — the  farmer 
meml:)er  for  Norfolk — at  the  London  Farmers'  Club,  on  "  the 
Agricnltui-al  Labourer,  his  Employment,  Wages,  and  Educa- 
tion," he  made  the  following  very  just  remarks  on  the  operation 
of  the  Poor  Law,  as  administered  in  the  mral  districts,  in  dis- 
couraging thrift  and  providence  on  the  part  of  the  rural  work- 
man. With  much  of  the  prejudice  of  the  farming  classes,  and 
not  a  little  desire  to  make  out  a  case  for  the  landlord-class, 
j  Mr  Read  undoubtedly  possesses  a  practical  knowledge  of  the 
actual  condition  of  the  farm  labourers  of  his  district.  His  evi- 
dence, therefore,  on  the  particular  portion  of  his  subject  to 
which  we  refer,  is  well  worthy  of  attention.  He  says — "  The  great 
drawback  to  the  advancement  of  the  labourer  is  his  careless- 
ness about  the  future,  his  want  of  thrift  and  forethoiight. 
But  this   is  mainly  engendered  by  the  operation  of  the  Poor 

Law At  the  present  time  we  find  labourers,  as  the  rule, 

without  the  slightest  thought  for  the  future.  Marriages  at 
only  nineteen  and  twenty  years  of  age  are  not  at  all  uncom- 
mon ;  and  you  will  find  a  woman  earning  in  service  10/  a  year 
spending  the  whole  of  her  wages  upon  her  back,  and  a  young 
luljouror  earning  l-is  or  15b  a  week  pouring  the  whole  of  it 
down  his  throat,  and  then  marrying  with  scarcely  a  sixpence 
to  liiiy  the  bed  they  arc  to  lie  upon.  But  suppose  a  married 
man  •i'H-s  l>elong  to  a  club.  When  he  is  ill  he  gets  10s  a  week 
from  the  club ;  the  parish  allows  his  neighbour,  who  has  made 
no  .-iU'-h  provision,  the  same.  If  there  should  be  such  a  won- 
derful creature  as  a  labourer  who  has  provided  himself  with 
an  annuity  of  .^s  a  week  after  attaining  the  age  of  60,  in  all 
probability  the  parish  will  allow  the  man  who  has  not  2s  6d 
Jer  week.  The  workhouse  is  still  a  disgrace.  People  won't 
go  into  it,  and  I  am  very  glad  that  they  won't." 

All  this  is  strictly  true.     And  there  is  no  doubt  that  our 
n.    •  1 1,  social  problem  to  be  solved  is,  how  to  relieve  abso- 

I'  ution  without  sacrificing  the  sclt-reliaiKe  and  pro- 

vi.i.ii.  .•  ,,t  the  lalxjuring  classes.     We  have  no  doubt  that  one 
asential  step  must  be  wholly  U)  alwlish  out-door  relief.    In 


every  case  of  destitution,  the  individual  or  the  family  must, 
without  exception,  be  relieved  in  the  poor-house.  Whatever 
apparent  cases  there  may  be  of  individual  hardship,  the  rule 
of  in-door  relief  should  in  no  case  be  relaxed.  This  was  the 
original  intent  of  the  existing  Poor  Law,  but  want  of  decision 
on  the  part  of  the  authorities,  and  a  pseudo-philanthropy  on 
the  part  of  a  large  section  of  the  public,  have  unfortunately 
defeated  very  much  of  the  intended  good  effect  of  the  Poor 
Law. 

And  such  a  change  in  the  administitition  of  the  Poor  Law 
should  be  accompanied  by  some  general  and  public  institution 
in  the  nature  of  a  benefit  association,  by  means  of  which  every 
labourer  may  by  a  small  weeldy  payment  secure  for  himself 
and  his  family,  as  a  right,  eificient  medical  attendance  in  sick- 
ness, and  an  allowance  during  sickness  and  in  old  age.  We 
have  already  the  Post  Office  Savings'  Banks  and  facilities  for 
securing  annuities  and  life  assurances  on  the  labourer's  behoof, 
and  there  is  really  no  practical  difiiculty  in  organising  a  general 
benefit  association,  controlled  by  central  authority,  and  con- 
ducted under  local  supei-vision.  If  every  labouring  man  knew 
that  the  consequence  of  neglecting  to  avail  himself  of  such  easy 
means  of  securing  himself  against  destitution  would  inevitably 
be  indoor  relief  at  the  Union-house,  the  habit  of  early  thiift 
and  a  judicious  abstinence  from  marriage  until  some  decent 
provision  had  been  made  for  the  maintenance  of  a  wife  and 
family.  Nor  would  this  be  any  hardship  on  the  labouring 
class — which  in  fact  is  the  condition  of  wellbeing,  almost  of 
existence,  onjthe  part  of  all  other  classes;  on  the  contrai-y,  it 
would  tend  speedily  to  elevate  all  those  who  are  dependent  on 
wages  for  their  subsistence.  Under  such  a  plan  the  labourer 
might  himself  determine  the  amount  he  would  receive  during 
sickness  or  in  old  age,  for  the  allowance  might  be  regulated 
according  to  the  amount  contributed  on  a  scale  declared  and 
published  to  the  whole  world.  In  this  way  early  thrift  would 
meet  with  its  direct  and  certain  recompense  in  greater  comfort 
in  illness  and  in  age.  When  to  this  is  added  the  better  and 
more  general  education  the  rising  generation  is  likely  to  re- 
ceive, we  believe  that  the  expectation  of  a  rapid  improvement 
in  the  self-reliance  of  our  workpeople  would  be  most 
reasonable. 


CRIMINALITY  AND  GAME-PRESERVING. 
One  of  the  cases  mentioned  under  this  head  in  the  Economist 
of  12th  August  last  has  just  afforded  a  new  phase  of  the  evils 
of  game-preservation.  We  there  state  that  George  Wright 
and  William  Edmonds  were  convicted  of  night  poaching  and 
violently  iissaulting  Blundell,  Earl  Cowpcr's  under  game- 
keeper at  Brockett  HaU,  in  Hertfordshire,  and  sentenced  to 
penal  sei-vitude  for  five  years.  Another  man,  Rolph,  charged 
with  them,  was  acquitted.  The  neighbours  of  Wright  and 
Edmonds,  feeling  satisfied  that  the  men  were  not  guilty  of 
the  offences  charged  against  them,  memorialised  the  Homo 
Secretary  for  a  remission  of  their  sentences.  Edmonds  un- 
doubtedly is  a  notorious  poacher,  who  has  been  often  con- 
victed, but  Wright,  for  20  years  past  at  all  events,  has  never 
been  suspected  of  poaching,  and  certainly  has  not  been  charged 
or  convicted  of  the  offence.  Blundell,  the  gamekeeper,  had 
only  been  employed  in  the  district  about  a  year,  and  the 
identification  of  both  men  depended  upon  the  accuracy  of  his 
observation  and  recollection.  He  was  at  first  very  doubtful  as 
to  Edmonds,  but  spoke  strongly  as  to  Rolph,  who  was  ac- 
quitted, and  quite  savagely  as  to  Wright,  who  cert:iinly  was 
not  engaged  in  the  fray.  That  Blundell  was  excited  was 
but  natural  from  the  ill-usage  he  had  received  at  the 
hands  of  the  actual  poachers,  and  Edm<mds'  poaching 
proclivities  rendered  him  an  obvious  mark  for  suspicion, 
while  Wright  was  found  in  possession  of  two  guns,  but 
which  it  appears  he  uses  for  protecting  fniit  orchards. 
No  one  doubted  that  Blundell  was  honestly  but  cer- 
tainly mistaken.  The  visiting  magistrate,  Mr  McGeachy, 
was  satisfied  that  there  hq.d  been  a  miscai-riage  of 
justice.  Mr  Davy,  the  rector  of  Whcathamstcad  (the  men's 
parish),  strenuously  exerted  himself  on  their  behalf,  and  the 
result  was  that  the  Home  Office  directed  inquii-y.  Great  care 
and  trouble  have  been  applied  by  the  Home  Office  officials  to 
the  case,  and  the  remainder  of  the  sentences  of  Wright  and 
Edmonds  have  now,  iis  the  result  of  that  investigation,  l)ecn 
remitted.  Now  here  we  have  two  men,  who  turn  out  not  to  De 
guilty,  sentenced  to  most  severe  ))unishment  on  the  evidence 
of  an  injured  and  excited  man.  a  strnnger  to  tli.-  defendants, 
who  was  not  unlikely  to  be  mistaken  as  to  the  identity  ot  the 


And  all  this  crime,  un- 


parties  to  a  night  poaching  affray.      -  ,  v  .  •  . 

certainty,  and  Huflcriiig.  arc  introduced  n.t/.ourruial  diHtncts, 
in  order  that  a  few  great  landowuere  may  indulge  incB.iuunate 
battues. 
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GAME  BATTUES  IN  YORKSHIRE. 
Facts  arc  stubborn  things,  and  of  all  engines  for  destroying 
the  Game  Laws  and  game-preserving  none"  are  so  effectual  as 
facts.  A  con-espondent  from  the  vicinity  of  Ripon,  after 
referring  to  some  details  of  battues  in  Lord  Warwick's  pre- 
serves in  Warwickshire  which  appeared  in  our  columns,  says : 
"  I  read  an  account  of  Lord  Warwick's  doings,  which  you 
evidently  considered  to  be  over-doings.  Why,  they  are 
nothing.  Last  month,  in  my  Lord  de  Grey  and  Ripon's  pre- 
serves, viz.,  Hutton  Moor,  distant  about  two  miles  from  my 
house,  his  Lordship's  party  of  ten  guns,  or  less,  killed  1,295 
pheasants  in  one  day,  and  about  200  more  were  picked 
up  the  next  day.  And  that  was  considered  nothing  exces- 
sive. For  in  the  battu  held  this  year  on  the  Studley 
and  Hutton  estates  belonging  to  the  Earl,  the  daily  average 
of  pheasants  killed  wiU  fully  equal  if  not  exceed  the  amount 
you  give  as  the  result  of  Lord  Warwick's  three  days. 
And  when  the  Prince  of  Wales  was  over  here  shooting 
a  year  ago  last  November,  the  number  of  pheasants  killed  on 
each  of  the  four  days  was  something  like  this  (omitting  the 
odd  numbers),  800,  900,  1,100,  900,  and  upwards.  And  the  last 
day  was  a  short  one,  and  there  was  a  fair  pi-oportion  of  other 
game."  Our  coiTCspondent  then  gives  a  story  showing  how 
much  the  poacher  differs  from  the  thief — at  all  events  at  the 
outset  of  his  imhappy  career.  It  seems  there  is  the  "  liberty  " 
of  Ripon,  extending  for  10,  12,  or  14  miles  in  different  direc- 
tions from  the  town,  having  magistrates  and  a  prison  of  its 
own,  and  from  which  the  jurisdiction  of  this  county  is  ex- 
cluded. Here  one  solitary  keeper  has  charge  of  this  prison, 
and  our  coirespondent  says — "  I  was  talking  to  an  acquaint- 
ance the  other  day,  and  said  that  surely  it  was 
dangerous  that  the  whole  care  of  the  prison  and  prisoners 
should  be  committed  to  one  solitary  keeper,"  as  was  the  case 

then.     To  this  his  friend  replied — "  Why,  you  see,  Mr , 

there  are  always  some  men  of  good  character  in  confinement  for 
poaching  only,  who  may  be  relied  upon  to  render  assistance  to 
the  keeper  against  uni-uly  prisoners."  Traly  doth  our  cor- 
respondent suggest — "What  amount  of  commentary  could 
give  further  force  to  this  speech  ?"  Nor  is  it  to  be  wondered 
at  that  the  neighbouring  preserves  always  supply  a  sufBcioncy 
of  poacher  guardians. 

Then  the  poisoning  of  dogs  and  cats,  which  is  almost  uni- 
versal amongst  gamekeepers,  forms  no  slight  sovu-ce  of  in-ita- 
tion  to  those  who  dwell  near  game  presei-ves.  On  this  point 
our  con-espqndent  says — "  And  really  to  outsiders  like 
myself,  neither  sportsmen  nor  tradesmen,  this  extremity  of 
preservation  is  an  instating  nuisance.  For  instance,  one  can 
keep  a  pet  dog  year  by  year.  At  certain  times  of  the  year 
numbers  of  these  creatures  are  destroyed  by  strychnine — a 
most  dangerous  practice — and  by  other  means.  And  year  by 
year  in  vain  are  rewards  offered  by  their  owners.  Ten 
pounds  and  twenty  pounds  were  offered  last  year  for  infor- 
mation, and  without  effect.  Who  does  this  P  Pi-ivate  malice 
does  not  furnish  a  sufficient  reason.  Private  malice  would 
not  be  BO  general  nor  so  regular.  If  some  (game)  keepers  be 
not  guilty  they  are  the  most  generally  ill-treated  and  un- 
justly maligned  of  men."  And  the  writer  adds  in  a 
postscript — "  I  had  just  written  the  paragi'aph  about 
dog  poisoning,  when  they  brought  to  my  garden  gate 
the  dead  body  of  a  fme  Newfoundland  dog,  worth, 
perhaps,  from  five  to  ten  pounds,  the  property  of  a 
neighbour,  and  which  is  believed  to  have  been  poisoned.  We 
shall  have  the  stomach  taken  out  for  analysis."  Now  these 
are  outrages  which  even  a  game-presei-ving  landowner  ought 
to  prevent.  If  he  does  not,  he  ought  to  be  held  answerable  for 
them. 


COMMERCIAL  AND    MISCELLANEOUS    NEWS. 

The  TToited  States'  PoBtmastor-Goncrara  report  Bhows  tliat  thoro  is 
Btill  a  deficit  in  the  Borvice.  This,  for  the  fiscal  year  ending  Juno  30, 
1K70,  wa»  abont  $4,,500,000;  for  the  last  fiscal  year,,  with  increased 
receipts  and  expenditure,  a  little  lest  than  tliat  sum.  For  the  next 
fiscal  year  the  Postmaster-General  estimateB  still  greater  income  and 
expenditure,  and  a  larger  deficit,  reaching  $4,749,000,  the  income  being 
$22,740,749,  and  the  expenditure  $27,489,750.  There  aro  §725,000 
appropriated  for  mail  subsides  to  throe  steam  lines  from  San  Freneisco 
to  Japan,  China,  and  the  Sandwich  Islands,  and  from  New  York  to 
Brazil.  The  Postmaitor-Oeneral  again  urge*  the  abolition  of  the  frank- 
ing privilege,  which  ie  the  chief  cause  of  these  defioit?,  and  he  also  at 
length  advocates  the  purchase  by  the  Govemmont  of  the  telegraph 
lines,  and  the  ostablisbmsnt  of  postal  savings'  banks,  as  in  England. 
There  aro  288,359  miles  of  mail  routes  in  operation  in  the  United 
States,  and  30,045  post  ofBcos,  and  43,954  persons  are  em- 
ployed in  the  service.  During  the  year  20,295,998  letters  were 
exchanged  with  foreign  countries,  an  increase  of  lOJ  per  cent, 
over  the  previous  year.  Of  these  threo-fonrths  were  exchanged 
with  Eur  pe.     Of  th»  reduced  postage  rates  which  recently  went  into 


operation  between  the  United  States  and  Great  Britain,  and  a  subso" 
quont  reduction  with  Germany  and  some  other  countries,  the  repor'' 
says  their  oiiect  has  been  to  decrease  postages  18 J-  per  cent.  Tho 
steam  lines  carrying  the  foreign  mails  t"  Europe  received  the  sea 
postage  as  compensation — 6c  per  ez  on  letters,  and  6o  per  lb  on  printed 
matter — and  their  earuings  were  the  following  : — The  Liverpool  and 
Great  We-iit^m  line,  for  53  trips  from  New  York  to  Quoonstown, 
$60,106  38c;  the  Inman  line,  for  53  trips  from  New  York  to  Queen»- 
town  and  Liverpool,  $49,537  35c  ;  the  Gunard  line,  for  49  trips  from 
New  York  to  Quoenatown  and  Liverpool,  $22,178  Slo  ;  the  Hamburg- 
American  Packet  Company,  for  29  trips  from  New  York  to  Ply- 
mouth and  Hamburg,  $20,415  69c;  the  North  German  Lloyd, 
of  Bremon,  for  48  trips  from  Now  York  to  Southampton  and 
Bremen,  $15,676  32o,  the  Canadian  line,  for  fifty-two  trips 
to  Liverpool,  $5,524  84c;  total,  $174,1.S8  39c.  As  all  these 
mails  aro  carried  in  foreign  steam  linos,  the  report  recommends  tho 
encouragement  by  judicious  legislation  of  American  mail  lines,  and 
particularly  mentions  as  worthy  of  a  subsidy  in  excess  of  tho  Boa 
postage  the  American  line  to  be  put  in  operation  between  Philadelphia 
and  Liverpool  in  the  autumn  of  1872.  Tho  money-order  system  iiurin,g 
tho  year  reacheda  total  of  over42  millions,  yielding  aprofitof  $101,181. 
The  international  mouoy-order  system  with  England  wont  into  operation 
on  the  2nd  of  October;  the  report  only  describes  its  operations  for  tho 
first  four  weeks  down  to  October  28.  During  that  time  $63,061  of 
orders  ware  sent  to  Enfrlanri,  and  $14,684  received  from  there — a  result 
regarded  as  quite  succf  ssfnl.  The  balance  of  remittance,  it  will  be  soen, 
is  against  the  United  States.  Tho  money-order  system  with  Germany 
goes  into  operation  October  1,  1872. 

Promoters  of  private  Bills  aro  required  to  lodge  the  petitions 
and  copies  of  tho  Bills  at  the  Private  Bill  OfBoo  of  the  Houso  of 
Commons.  Prior  to  tho  deposits  of  tho  petitions  copies  of  tho  Bills  should 
he  lodged  .it  the  office  of  the  Clerk  of  the  Parliaments.  This  year 
there  have  boen  303  Bills  ledged,  against  275  last  year.  Tho  numbers 
have  boen  gradually  increasing  since  1869,  but  are  still  far  short  of  the 
number  deposited  in  186(),  when  as  many  as  633  were  given  in.  In 
1869  there  were  212  ;  in  1870  there  were  240 ;  and  last  year,  for  1871, 
thoro  were,  as  stated,  275  Bills.  The  number  of  set  of  plans  lodged  up 
to  the  30th  of  November  last  was  270,  which  is  much  in  excess 
of  the  proportion  for  earlier  years  as  compared  with  the  Bills ; 
there  were,  for  instance,  497  sets  of  plans  and  books  of  reforanco 
sent  in  for  the  633  Bills  of  1866.  This  discrepancy  is  caused 
through  tho  plans  for  schemes  for  which  provisional  orders  aro 
sought  being  included  latterly  with  the  plans  lodged  in  connection 
with  private  Bills.  Plana  and  books  of  reference  aro  only  deposited  in 
connection  with  Bills  in  cases  whoro  works  have  to  be  constructed  or 
property  acquired.  The  oxooss  of  Bills  over  sots  of  plans  is  made  up 
of  amalgamation,  ostoneion  of  timo,  money  arrangements,  estate,  and 
other  Bills,  not  requiring  tho  construction  of  works.  The  most  im- 
portant of  tho  projects  for  which  Gazette  and  other  notices  wero  pub- 
lished aro  among  the  Bills  deposited.  Thoy  include  the  London  and 
North-Westorn  and  Lancashire  and  Yorkshire  R.ailway  Companies' 
Amalgamation  Bill ;  tho  Midland  and  Glasgow  and  South-Western 
Railway  Companies'  Amalgamation  Bill ;  the  Mid-London  Railway 
Bill ;  the  South  Midland  Railway  Bill ;  the  Groat  Northern  Bills,  for 
powers  to  extend  their  system  into  Derbyshire  and  Staffordshire,  and 
tho  Midland  Bills,  in  rotaliation,  for  powers,  inter  alia,  of  extension  to 
Doncastor ;  the  Manchester,  ShefBold,  and  Lincolnshire  Company  also 
propose  to  make  a  lino  from  Worksep  to  Doncastor.  There  are  three 
Severn  Bridge  Railway  Bills,  a  Severn  Tunnel  Bill,  and  Bills  for  two 
other  projects  for  crossing  the  Severn  by  high-level  bridges. 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  coal  market,  has  pub 
lished  the  following  statistics  of  imports  and  exports  of  coal  into  and 
from  the  port  and  district  of  London,  by  sea,  railway,  and  canal,  during 
tho  year  1871: — 

Impobts. 

Br  KlILWXT  XK>  Cahai,. 


By  Bei. 

Ships.  Tons. 

Nowcnstlo    2,481  ...l,5n,8W 

Scah.im _...     233  ...  73,312 

Sunderland 1,187  ...  874,478 

Midillcsborough 137  ...  68,809 

Hartlepool  9«8  ...  321,457 

Scotch  168  ...  47,135 

Welsh   £7  ...  16,569 

Yorkshire 384  ...  44,008 

Small  coal  17  ...  6,817 

Cindei-s 80  ...  9,2111 

Culm 1  ...  M6 


Louden  and  North-Weatern... 


Toim.  ewt. 
833.768  18 


Great  Northtrn  l,04l>.561 

Great  Weitern  462,801 

Midland   1,394,505 

Great  Eastcni 881l,l>»0 


South-Westeru  . 

London,  Chatham,  and  Dover 

Ijondon,  Tilbury,  St  Sonthend 

South-EiBtorn    

I.on.,  Krighton,  &  8outh  Coast 
Grand  Juuctioa  Canal 


28,385 

4,861 

69 

10,443  17 

«  11 

6,816    0 


Total 5,888     ...2,782,712  Total 4.4o5,75«    6 

Imports  during  year  70  6,539    ...2,993,710    Imports  during  year  1S70  ...  3,783,3'Jl    4 

Export  list,  showing  the  diBtribution  of  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coast- 
wise or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  during  the  year  1871  : — 
EXPOUTS. 

1.  Rallway-borno  «.»!  pasulng  "  In  transitu  '  through  dlitriet  ions  679,818 

2.  Bca-borne  col  exported  to  British  roB»CMion«,  or  to  foreign  parts, 

or  to  tho  coast  '"us  413,407 

Ditto  sent  beyond  limin  by  railway 101.213 

Ditto  by  canal  tnU  inland  naTigation 36,380 

'  683,000 

».  Bailway-bomo   coal    •xported    to   British    Fossesslona,    or   to 

foreign  parts,  or  to  tho  coast 237,105 

Ditto  by  rail  beyond  district 661 

Ditto  by  canal  and  iilaiid  navigation  1.895 

4  Soa-bomo  coal  brought  into  port  and  exported  In  lame  ships 


229,661 
8,896 


Total    quantity  of  coal  conveyed  beyond   Units  of   coal  duty  district 

aurinj  1871    l.""*; 

Ditto,  1870 1,1/9.431 


LONDON  :— IMnted  and  published  for  the  I'roprietors  by  Thomas  IlAurr.ii 
MEIilDlTH,  of  aieStrauU,  atlhe  lico.xcUL'ir  WltluE.  34U  Straed,  lu  the  l'«n_»  ' 
of  8t  Mary-le-8trand,  in  the  Cotmty  of  MiiJdlesox.— Saturday,  January  13,  1»<^. 
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fore  the  public.  It  is  this  : — "  Mr  Hope  changes  his  mode  of 
cropping  from  time  to  time.  We  may,  m  fact,  consider  that  he 
has,  during  a  series  of  years,  striven  to  give  a  more  perfect 
realisation  than  usual  to  the  idea  embodied  4n  the  practice  of 
adopting  a  given  rotation.  If  it  is  desirable  to  change  an- 
nually the  nature  of  the  crop  which  is  grown  on  the  land,  and 
to  grow  a  given  number  of  crops,  in  a  certain  order,  to  be 
repeated  again  and  again, — Mr  Hope  holds  that  it  is  equally 
desirable  to  change  this  order  of  cropping  from  time  to  time, 
to  prevent  a  result  which,  though  less  disastrous  than  that 
produced  by  growing  the  same  crop  year  after  year  on  the 
same  land,  has  still  an  undesirable  influence  on  the  general 
yield."  A  familiar  illustration  of  this  principle  is  found  in 
the  comparative  failure  of  the  clover  in  the  Norfolk  four- 
course  rotation,  when  pursued  for  several  courses  in  succes- 
sion, and  the  various  efforts  to  meet  such  difficulty  by 
alterations  in  portions  of  the  clover  land  of  the  ordiiiary 
course. 

In  Mr  Hope's  case,  "  the  course  of  cropping,  however  much 
it  may  vary  from  time  to  time,  in  order  to  prolong  the  intei-val 
betwixt  grass  and  grass,  is  always  subordinate  to  the  one 
principle,  viz.,  to  maintain  a  certain  proportion  between  the 
various  crops."  With  this  object,  Mr  Hope  adopts  two  courses ; 
one,  the  ordinary  East  Lothian  crop  on  two-thirds  of  the  farm, 
and  a  second  course  on  the  remaining  third.  The  main  differ- 
ence is,  that  in  the  first  course  (1)  seeds  are  followed  by  (2) 
oats ;  while  in  the  second  course  (1)  seeds  (2)  seeds,  both  being 
pastured  in  each  year. 

So  "  every  field  on  the  farm,  with  the  exception  of  one,  has 
once,  but  generally  twice,  been  under  potatoes  after  turnips,  fol- 
lowed by  wheat,  and  afterwards  by  seeds."  This  was  originally 
to  clear  the  land  of  wild  oats,  with  which  it  was  over-run. 
"  The  succeeding  wheat  crop  is  invariably  excellent,  while  the 
seeds,  particularly  the  red  clover,  grow  with  a  vigour  unex- 
ampled after  any  other  preparation." 


COMMERCIAL  AND   MISCELLANEOUS    NEWS. 


Ontario— Population  in  1871  . 

.     1,620,812 

Increanc  since  1861    

.       224,761 

Rate  of  ii'Crease 

16-9 

Quebec— Population  In  1871    .. 

.     1,190,606 

IncreaRe  since  1861   

79,811 

Rate  of  increase 

7-18 

The  lato  Canadian  Census  shows  results  which,  although  hardly  so 
extravagant  as  wore  anticipated  by  some,  are  yet  sufScient  to  indicate 
the  healthy  progress  of  all  parts  of  the  Dominion.  There  has  been  an 
increase  on  the  population  of  1861  of  395,265,  or  12-79  per  cent.  The 
total  population  of  the  four  provinces  is  placed  at  3,484,924  ;  but  it 
fleema  to  be  admitted  that  the  system  adopted  was  erroneous  in  theory 
and  defective  in  practice,  and  that  the  figures  are  much  below  the 
mark.     However  that  may  be.  the  actual  returns  are  as  follow  : — 

New  nrunswicli— Pop.  in  1871..       286,777 

Increase  snce  1881    33,730 

Rate  of  increase 1338 

Nova  Scotia— Pup.  in  1871 387,800 

Increase  since  1861    56,943 

Uate  of  incrense 17'21 

The  population  of  Prince  Edward  Island  is  93,521,  against  80,357  in 
18G1,  an  increase  of  13,164,  or  16-98  per  cent.  Wo  have  no  returns 
from  British  Columbia,  but  the  last  estimate  of  its  population  was 
10,496,  exclusiva  of  natives.  The  Indian  population  is  variously  esti- 
mated at  from  30,000  to  50,000,  and  the  Chinese  number  1,947.  The 
gold  product  of  that  province  for  1869  was  quite  proportionate  to  the 
mining  population,  the  export  being  valued  at  j|3,417,873.  The  area 
of  the  known  gold  region  has  been  considerably  extended,  and  now 
covers  a  tract  of  from  100  to  200  miles  wide.  The  coal  yield  has  also 
been  much  increased.  Wheat  and  other  cereals  ripon  there  readily,  and 
retnrn  seldom  less  than  40  bushels  to  the  acre.  Naturally  enough,  the 
inhabitants  of  British  Columbia  anticipate  good  from  the  union  of  their 
provinces  with  tho  Canadian  Provinces,  and  await  with  anxiety  the 
completion  of  a  Pacific  Railway  across  British  territory.  A  oonaider- 
abl»  advance  has  been  made  towards  a  closer  union  by  the  opening  of 
telegraphic  communication  between  Ontario  and  Slanitoba. 

It  appears  from  returns  to  the  Board  of  Trado  that  the  total  amount 
of  capital  paid  up  at  the  end  of  1849  in  respect  of  railways  in  tho  United 
Kingdom  amounted  to  229,747,779/,  at  the  end  of  1852  to  264,10.5,680/, 
at  tho  end  of  1855  to  297,584,709/,  at  the  end  of  1858  to  325,375,507/, 
at  tho  end  of  1861  to  862,327,338/,  at  tho  end  of  1864  to  425,719,613/, 
at  the  end  of  1867  to  502,262,887/,  and  at  tho  end  of  1870  to 
529,908,673/,  showing  an  aggregate  increase  of  300,160,896/,  as  com- 
pared with  the  amount  paid  up  in  1849.  The  total  revenue  from  all 
sources  on  railways  in  the  United  Kingdom  amounted  for  tbe  year  1849 
to  11,806,498/,  for  the  year  1852  to  15,710,554/,  for  tho  year  1855  to 
21,607,599/,  for  tho  year  1858  to  23,956,751/,  for  tho  vcar  1861  to 
28,565,355/,  for  tho  year  1864  to  34,01.5,564/,  for  the  year  1867  to 
89,479,999^  and  for  the  year  1870  to  45,078,143/,  showing  an  increase 
in  the  revenue  of  3.1,272,641/88  compared  with  that  for  the  year  1849; 
while  tho  increase  in  the  capital  paid  up  during  the  21  years  amounted 
to  300,160,896/,  from  which  it  appeared  that  the  gross  revenue  on  the 
railways  had  increased  so  as  to  yield  a  return  equal  to  11-08  per  cent. 
on  the  additional  amount  of  capital  paid  up  during  that  period.  Paring 
tho  first  period  of  three  years,  ending  1852,  the  capital  was  increased 
by  34,417,901/,  and  the  revenue  by  .1,904,056/j  during  tho  second 
period,  ending  1855,  tho  capital  was  increased  by  33,419,029/,  and  tho 
revenue  by  5,797,044/;  during  the  third  period,  ending  1858,  tho  capital 
was  increased  by  27,790,798/,  and  the  revenue  by  2,449,152/;  during 
the  fourth  period,  ending  1861,  tho  capital  was  increased  by  36,951, H31/, 
and  the  revenue  by  4,608,004/ ;  during  tho  fifth  jieriod,  ending  1864, 
the  capital  was  increased  by  63,392,275/,  and  the  revenue  by  5,450,209/; 
during  the  sixth  period,  ending  1867,  the  capital  was  increased  by 
76,543,274/,  and  the  revenue  by  5,404,435/;  and  during  tho  seventh 
period,  ending  1870,  the  capital  was  increased  by  27,845,786f,  and  tho 


revenuo  by  5,598,144/.  Tho  increase  in  tho  revenue  during  the  last 
three  periods  was  about  one-half  tho  total  increase,  and  amounted  to 
about  10  per  cent,  of  the  increased  capital. 

The  following  is  a  return  of  the  number  of  paupers  fexclusive  of 
lunatics  in  asyltmis  and  vagrants)  on  the  last  day  of  the  fifth  week  of 
January,  1872,  and  of  the  corresponding  week  in  1S71 : — 


Paupers. 

Indoor. 

Outdoar. 

Total. 

Corre- 

Adults 

and 

Children 

Adults. 

Children 
under  16 

6th  week 
Jan., 

1872. 

sp'ndinK 

Total  in 

1871. 

West  district  

6,493 
7,246 
6,724 
7,372 
9,112 

8,991 

10.671 

7,246 

7,967 

16,338 

4,905 
8,114 
6,668 
6.810 
14,628 

17,389 
26,031 
19,628 
32,149 

!3,32(1 
33,41» 
23,407 
31,80' 

North  district  ....„ 

East  distiict    

South  district 

Total  of  the  Metrepolli  

35,947 

49.213 

40.016  '  :25.175  !  182.42.'-, 

Toiii  FAUPism  OF  Meiropoi.i«.— Population  m  1871,  3,261,000. 
Number  of  Paupers. 

Indoor,  Oatdoitr.  Total. 

Fifth    week    of    January,  1872  S6,947    89,228    „....    126.17,'; 

—  —  1871   37,091     126,334    I62.42.'i 

—  —  1.S70  J7.607    128,495    166,00:! 

—  —  l.%9   37,122     116,945    164.0(ir 

TagrantB  relieved  in  tbe  Metropolis  on  the  last  da]r  of  the  6th  week  of  Jan,,  167:j. 

Men.                        Woinen,           Children  under  16,  Total, 

637    ,_ 115     34      _      786 

The  Inland  Revenue  Commissioners,  in  a  supplement  to  their  laft 
report,  give  an  account,  which  was  not  ready  when  the  report  was 
issued,  showing  scliedule  by  schedule  the  amount  charged  with  income 
and  property  tax  in  tho  financial  year  1869-70  : — Under  Schedule  A,  in 
respect  of  the  property  in  lands  and  tenements,  134,703,602/ — viz.. 
109,172,564/  in  England,  12,726,063/  in  Scotland,  and  12,804,975/  i: 
Ireland ;  compared  with  the  preceding  year,  tho  total  shows  an  inoroa.5 
of  1,225,570/,  England  and  .Scotland  showing  an  increase,  but  Ireland  ■ 
small  decrease.  Under  Schedule  B,  in  respect  of  the  occupation  - 
lands  and  tenements,  the  amount  charged  with  the  tax  was  37,301, GS^ii 
—viz,,  30,180,170/  in  England,  4,08,5,918/  in  Scotland,  3,0E  :-,995/  in 
Ireland  ;  the  total  is  146,791/  less  than  in  the  preceding  year,  Ireland 
alone  showing  a  small  increase.  Under  Schedule  C,  ^  respect  of 
annuities  and  dividends  payable  out  of  public  rovouue,  35,700,480/ — 
viz.,  34,562,832/  in  England,  and  1,137,648/  in  Ireland;  tho  total  is 
910,360/ more  than  in  the  preceding  year,  both  countries  showing  an 
increase.  Under  Schedule  D,  in  respect  of  profits  from  trades,  pro- 
fessions, &c.,  tho  amount  charged  was  166,352,052/ — viz.,  143,884,599/ 
in  England,  15,470,910/ in  Scotland,  and  6,996,543/  in  Ireland;  thn 
total  is  4,757,934/ more  than  in  tho  preceding  year,  the  increase  beini. 
4.262,656/  in  England,  470,244/  in  Scotland,  and  25,034/  in  Irolami. 
Under  Schedule  E,  in  respect  of  the  stipends  or  pensions  of  public 
offices  payable  out  of  public  revenue,  tho  total  charged  was  24,171,654/ 
—viz.,  21,514,245/ in  England,  1,266,232/ in  Scotland,  and  1,391,177/ in 
Ireland:  tbe  total  is  2.060,796/  more  than  in  the  preceding  year,  ai 
three  countries  showing  an  increase.  The  total  amount  charged  to 
the  tax,  therefore,  in  the  financial  year  1869-70  was  398,228,871/.— 
viz.,  339,314,410/ in  England,  33.549,123/ in  Scotland,  and  25,365,858/ 
in  Ireland ;  tho  increase  over  the  preceding  year  is  8,807,869/ — viz., 
8,026,050/  in  England,  733,692/  in  Scotland,  and  48,127/  in  Ireland. 
Tho  increase  undoi  Schedule  A  in  England  and  Scotland  was  chiefly  in 
assessments  on  houses ;  tho  decrease  in  Ireland  was  on  lands,  and  there 
was  a  decrease  also  in  Scotland  on  lands.  Schedule  D  shows  a  very 
decided  recovery  from  the  depression  of  the  three  preceding  years. 

Abstracts  of  the  Census  returns  for  the  present  year  have  been  mado 
public,  and  prove  conclusively  that  the  colony  of  New  Zealand  is  making 
satisfactory  progress.  The  census  shows  that  tho  total  population  of  tho 
various  provinces  on  the  night  of  February  27  was  256,393,  consistinL- 
of  150.356  males  and  106,037  femxles,  exclusive  of  aborigines.  The 
province  of  Auckland  stands  highest  in  }»int  of  numbers — 62,335,  anil 
Otago  next,  60,772,  Canterbury  ranking  third  with  46,801  inhabitants. 
Amongst  the  leading  towns  Dunodin  is  tho  most  populous,  containing; 
14,857  inhabitants ;  Auckland  hits  12.937;  Christchurch,  7,931;  Wel- 
lington, 7,908  ;  and  Nelson,  5,534.  In  most  of  the  large  towns  the 
sexes  are  pretty  nearly  equalised.  In  seven  places — ParnoU,  Onehunga. 
Now  Plymouth,  the  city  of  Nelson,  Christchurch  West,  Newton,  and 
Invorcargill — the  females  preponderate  over  the  other  sex.  The  live 
stock  returns  show  that  there  are  in  New  Zealand,  9,700,629  sheep, 
436,592  head  of  cattle,  81,028  horses,  151,460  pigs,  and  872,174  head  of 
potJtry ;  while  the  dairy  produce  of  tho  year  rsacked  6,199,072  lbs  of 
butter,  and  2,547,,5071bs  of  cheese, 

A  noteworthy  fact  in  connection  with  the  staple  trade  of  Dundso 
during  the  past  year  is  tho  immenso  increase  tliat  has  taken  place 
in  tho  quantity  of  jnte  imported  to  the  town.  In  no  former  year 
has  tho  importation  direct  from  India  attained  to  anything  like  the 
magnitude  which  it  has  roachod  during  tho  year  just  closed.  Sta- 
tistics, carefully  compiled,  show  the  number  of  bales  that  havo 
been  landed  at  Dundee  from  Calcutta  direct  during  the  p:vst  year 
to  be  468,692,  which,  compared  with  tho  quantity  imported  in  the  pre- 
vious year — 213,875  b.ales — shows  an  increase  of  254,817,  being  40,942 
bales  more  th.an  double  the  quantity  imported  in  1870.  On  the  other 
hand,  however,  the  coasting  trado — i.e.,  by  vessels  reloading  at  London 
and  elsewhere  for  Dundee — has  fallen  off  to  a  considerable  extent.  Last 
year  tho  importations  coastwise  amounted  to  210,038  bales,  as  against 
817,691  for  the  previous  year,  showing  a  deficiency  of  107,653  bales. 
The  traffic  in  juto  by  rail  to  Dundee  shows  an  advance  in  favour  of  last 
year  of  about  1,982  bales.  As  regards  the  total  importations  to  tbo 
town,  the  figures  exhibit  largely  to  tbe  advantog*  of  the  past  over  tho 
previous  year,  there  being  739,498  bales  for  1871,  as  against  690,352 
for  1870,  or  an  increase  of  149,146  bales. 


LONDON  :— Printed    and    published    for    the    Proprietors    by    Tnoxis   ll.iRPR« 
MiKEDiTH,  of  310  Strand,  at  tbe  Ecokokist  Ofpice,  340  Siram),  iu  the  i>ari»h  | 
of  St  Mary-le-Slrand,  in  the  County  of  Middlesex.— Saturday,  Filjruary  10,  ISTX, 
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THE  ECONOMIST, 


[March  9,  1872. 


EXCISE. 

Quantities  of  the  several  Abticles  Charged  with  Duties  of  Excise,  and  Free  of  Duty  ;  the  Quantities  Exported  . 
and  the  Quantities  Retained  for  Home  Consumption  in  the  United  Kingdom,  in  the  Year  ended  31si 
December,  1871,  compiu-ed  with  the  Years  1869  and  1870. 


ARTICLES. 


ENGLAND  and  WALES. 
Chicout cwts 


Malt — Charged  with  Duty    bushels 

Do.  used  in  Beer -exported  (estimated)... 

Free  of  Duty  for  distillation  and  exportation 

—  for  feeding  cattle 


Chabged  with  Duty  and  Frbb 
of  Duty. 


1869.     I      1870. 


13,874 


44,211,245 

476i819 
117 


12,920 


47,339,742 

47;)i8G6 


Total    44,682,18147,819,608 


Spikjtk — Charged  with  Duty gallons 

Free  of  Duty  for  exportation 


9,205,4921  9,466,579 


349,272; 


Total    j  9,554,764 


437,416 


9,903,995 


SuGAK  (Home  Made)  cwts 


Used  in  Brewing , 

—      Distilling    

Molasses  used  in  Distilling.. 


29,234 


30,180 


316,4791     245,121 
38J388;        GV25 


1871. 


12,661 


45,123,969 
447311 


45,571,280 


10,300,597 
542,346 


10,842,943 


25,464 


241,673 

1,760 
86,819 


Exported  to  Foreign  Codntries 
upon  which  DRAW3ACK  has 
been  Paid,  and  Free  of  Duty. 


1869. 


378,941 

1,049,174 

104,145 


1,532,260 


205,395 
349,272 


554,667 


1870. 


432,580 

1,143,023 

115,604 


1,691,207 


175,453 
437,416 


612,869 


1871. 


412,386 

936,658 

72,210 


1,421,254 


234,051 
542,346 


776,397 


Retained  for  all  Puri'OBEs  of 
Home  Consumption. 


1869. 


13,874 


U2. 


42,783,130 

366,674 
117 


43,149,921 


9,000,097 


29,234 


316,479 

38,388 


1870. 


12,920 


45,764,130 
364,261 


46,128,401 


9,291,126 


30,180 


245,121 
69' 725 


1871. 


12,661 


43,774,925 
375,101 


44,150,026 


10,066,546 


25,464 


241,67:; 

1.76U  1 
86,81 


SCOTLAND. 

Malt — Charged  with  Duty    bushels 

Do.  used  in  Beer  exported  (estimated)... 
Free  of  Duty  for  distillation  and  exportation 


Total 


Spirits — Charged  with  Duty gallons 

Free  of  Duty  for  exportation 


Total 


Sugar,  used  in  Brewing  , cwts 

—  Distilling 

Molasses  used  in  Distilling 


2,309,142 
2,685^292 


5,994,434 


7,387,026 
1,054,107 


8,441,133 


.5,654 

1,420 

45,676 


2,660,202 
3,864,122 


6,524,324 


7,656,685 
804,463 


8,461,148 


4,273 

777 

82,333 


2,728,574 
3,57ii520 


6,300,094 


7,970,902 
797,224 


8,768,126 


4,544 
124]306 


29,246 
218,623 


247,869 


368,698 
1,054,107 


1,422,805 


20,706 
175,803 


196,509 


316,095 
804,463 


1,120,558 


67,020 
212,579 


279,599 


297.854 
797,224 


1,095,078 


2,061,273   2,463,693  2,448,9/5 


3,685,292'  3,864,122 


5,746,505   6,327,815 


7,018,328 


5,654 

1,420 

45,576 


7,340,590 


4,273 

777 

82,333 


3,571,520 


6,020,495 


7,673,048 


4,544 

124,30 
6 


IRELAND. 

Malt— Charged  with  Duty    bushels!  2,879,875 

Do.  used  in  Beer  exported  (estimated)...! 
Free  of  Duty  for  distillation  and  exportiition      811,437 


Total 


Spirits — Charged  with  Duty gallons 

Free  of  Duty  for  exportation 


Total 


3,691,312 


5,927,299 
151,727 


6,079,026 


SuoAK,  used  in  Brewing cwts 


20,545 


3,175,538 
l,166i908 


4,342,446 


6,328,976 
132,543 


2,871,554 
1,165^170 


4,036,724 


6,842,702 
146,442 


6,461,519    6,989,144 


21,479        25,266 


19,459 


19,459 


3,945 
151,727 


23,048 


23,048 


1,201 
132,543 


155,672      133,744 


46,328 


46,328 


18,303 
146,442 


164,745 


2,860,416 
811,437 


3,671,853 


5,923,354 


3,162,490  2,825,226  I 


1,166,908 


4,319,398 


6,327,775 


20,545    21,479    25,266 


1,165,170 


3,990,391; 


6,824,39.1 


UNITED  KINGDOM. 
CmcoRr cwts        13,874 


Malt— Charged  with  Duty   bushels  49,400,262 

Do.  used  in  Beer  exported  (estimated)... 
Free  of  Duty  for  distillation  and  exportation    4,907,548 

117 


—  lor  feeding  cattle., 


Totai    54,367,927 


Srmrrs — Charged  with  Duty  gallons 

Free  of  Duty  for  exportation 


Total   

SOGAU  (Home  Made)    cwta 


Used  in  Brewing 

—       Distilling    

Molasses  used  in  Distilling.. 


22,519,817 
1,555.:  06 


24,074,928 


29,234 


342,678 

1,420 

88,964 


12,920 


5,510,896 


50,724,097 
5,184,001 


58,686,378 


23,4f2,240 
1,374,422 


24,826,662 


30,180 


270,878 

777 

162,058 


12,661 


55,908,098 


25,114,201 
1,480,012 


26,600,213 


25,464 


271,483 

1,760 

211,125 


408,187 

1,2.S7,260 

104,145 


1,799,588 


578,038 
1,555,106 


2,133,144 


453,286 

1,341,874 

115,604 


1,910,764 


493,749 
1,374,422 


1,867,171 


479,406 

1,195,505 

72,210 


1,747,181 


550,208 
1,486,012 


2,036,220 


13,874 


■  47,704,819 

4,863,403 
117 


62,568,339 


12,920 


51,380,322 
6,395,292 


49,049,126 
5,111,791 


56,775,614 


-21,941,77922,959,491 


29,234 


342,678 

1,420 

83,904 


30,180 


270,878 

777 

152,058 


12,661 


54,160,917 


24,563,993 


2.5,464 


271,483 

1,760 

211,125 
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CIRCULATION 


OF    BANKS   IN    THE    UNITED    KINGDOM. 

(From  the  LONDON  GAZETTE.) 


ENGLISH    FSrVATE    BANXS. 


BANK. 


Author- 
ised 

Issue. 


Atexaoe  Cibcclatioh. 


'Week  Enfthjg— 

Feb.  3.  1  Feb.  10.  Feb.  17. 


£ 
11S49 
■tS4«l 
37223 
17183 
34218 
27090 
75IK)9 
15161 
10028 
■W277 
26717 
29667 
82362 
4:H57 
«5163 
36829 
63271 
33794 
12745 

3201 
25741 
49916 
33871 
25032 
48704 


A-hf'wl  Hank   

\i:  .    ,rv  Old  Bank 

j:  !  .  !.  jjid  Biggleswade Biok 

!:  ■/;L--.:.i[iIe  B.'»uk 

■dforil  Bank 

,. -ester  and  Oxiordshire  Bank    

;   -ton  Bank  (Claypon  and  Co.) 

:  ston  Bank  (Gee  and  Co.) 

:■  dtpvatt-r  Bank 

rist- 1  Bank ". 

useley  and  Bridgnorth  Bank  

ickingl  am  Bank 

;;jry  and  Suffolk  Bank 

Banbury  Bank 

Banburv  Old  Bank 

Bedfordshire  Lfighton  Buzzard  Bank... 

Brecon  Old  Bank 

Brighton  ITnirn  Bank    

liorUngton  and  Driffield  Bank 

Bury  Saint  Kdmundi  Bank 

CAmbridge  Bank 

Cambridge  and  Cambridgeshire  Bank  ., 

CanerlJury  Bank 

Colcliester  Bank  

Cole-ester  and  Efses  Bank 

Cornish  B-nk,  Truro ~ 

<  ity  Bank,  Eseter  

Craven  Bank,  Settle  

Derby  Bank  (W.  and  S.  Rvans  and  Co.) 
Derby  Bank  (Samuel  Smith  and  Co.)    ... 

Derby  Old  Bank  

Devizes  and  Wiltshire  Bank    

Darlington  Bank 

Devonport  Bank 

Dorcbcaltr  Old  Bank 

Kast  Cornwall  Bank,  Liskeard  

East  Riding  Bank,  Beverley 

Essex  and  Bishop's  Slorttord  Bank  

Kxet»r  Bank 

Farahata  Bank    

Faverahara  B.ank « 

Golslming  Bank 

Guildford  Bank    

Grantham  Bank  

Hull  and  Kingston-upon-HullBank  

Huntingdon  Town  and  County  Bank  ... 

Ilarwicli  Bank • 

Hertfordshire,  Hitchin  Bank I    38764 

Ipswich  Bank  21901 

Irsnirh  and  N'eedham  Market  Bank. I    80699 

Ktntish  Bank   , 19895 

Kington  and  liadnon-hire  Bank 26050 


21627 
77164 
133.32 
41304 
27237 
20674 
86213 
10664 
48807 
112280 
63392 
69637 
37894 
14202 
6681 
6322 
14524 
30372 
19979 
56591 
5778 


Knarenhorough  Old  Bank.. 

Krnlal  Bank    

I>'eds  Bink  .". 

l.oe<ls  I'nion  Bank  

Leicester  Bank »» •. 

I^w.  a  Old  Bank 

Lincoln  Bank  

LUndovt;r>'  and  Llandllo  Bank   

LoughlHirough  Bank  

I,>ininjton  Bank 

Lvnn  |{<'i;is  and  Uncolnshir*  Bank  . 


\; 


■  Htid  Norfolk  Bank 
.ink  .... 
I  Bank . 


M      K  t  uin  Old  Bank 

N.  w  ,rii  Blink    

N  warn  and  Sleaford  Bank 

Nawhury  Bank «..« 

Newmarket  Bank    

Norwich  and  Norfolk  Bank « 

N.iv.i;  It.-iiK,  riymouth 

N'l  ^v  S.iruDi  Bank    

Noi;iii:<ham  Bank   

Oiwf-strv  Bank    

()yr  .'.I  Old  Bank 

(>M   Hank.  TonbridKe 

(jxr.jrlihlre  Witn.y  Bank  

I'.itia  ■  ( >1<1  Bank,  Hull 

!'. »-Tik    

.  Bank 

I  .  (Simoiids  and  Co.)  

i;  ..      ,  .,^„i  (Stephens,  Blandy,  &  Co.) 

Hion: VI  liank 

Jt"y-tnn  Bank 

i:y.  ftank  

Haffr.n  Walden  and  North  Essex  Bank 

Suloii  Bank  

^-    •'. '•'  '!.,nk 

ik   

Miltoa  Baak 

....VI)  and  County  Baok... 


21825 
44663 

130767 
37469 
32322 
4483« 

100343 
I294S 
7359 
6«» 
42817 
13917 
16780 
10908 
186SS 
18385 


tl816 

S8787 
23098 
106619 
27321 
16869 
S1047 

igin 

M391 
13183 
118«2 
48807 
1I40S 
12910 
37619 
43271 
6889 
16393 
2«8U 
47Ma 


It 14744 


24813 

43191 

4789 

2536« 


I  Kutlan'I  Bank 
lid  Welsh  Pool  Baok 


•  bire  Bank  . 
'Ting  Hank  . 

.....  Bank 

.1  H.iik  _.. 

Cornwall  , 


-.  ickshire  Bank 
>t  lank 


V .  :  ;rd.  and  Alton  Buk 

WiTyinouta  Old  bank 

Wirksworth  and  Derbyshire  Bank 


3IH68 
2S338 
2B799 
U421 
1002* 
13170 
11619 
13631 
lOHOl 
17O08 
2619* 
17aM 
30604 

e«» 

48158 
14Si68 
1«W3 
18481 
37(103 


£ 

10514 
20890 
15966 
2777 
28670 
13898 
67690 
14992 
7293 
30702 
13340 
18584 
106267 
23015 
16627 
29058 
42395 
18857 
12326 
3041 
13396 
42110 
23101 
13681 
25148 
29514 
10915 
72671 
11299 
31211 
27268 
6274 
83306 
4576 
37530 
77374 
61711 
36035 
16872 
6747 
5784 
4632 
11654 
20264 
18039 
28467 
4606 
28252 
16684 
44290 
17886 
19628 
21333 
43053 
129086 
36687 
26430 
26816 
94500 
22094 
7820 
3283 
30416 
10306 
10740 
4063 
18008 
2248 


£ 
10198 
19770 
15363 
2655 
27684  I 
14177 
<U75«  1 
14936  1 

7028  1 
20880  I 
12825 
19355  ; 


47483 

12114 

13788 

79I3C 

13124 
6326 

31288 
7209 

31620 
9619 
8180 

48103 
8340 

10310 

S1S83 

20848 
8286 
9806 
8088 

10719 
7190 

23773 

23187 
2067 
8438 
9463 

16310 

20676 

17881 
7446 
8786 
8920 

11231 

11384 
6810 

11817 
7200 
4M0 

23027 

'1 
1.; 

1S.W7  I 
86219 


22199 
15306 
29389 
40314 
17966 
12300 
3524 
13425 
40876 
22436 
13140 
26004 
29210 
11093 
71938 
11012 
30568 
27292 
6379 
83840 
4443 
87S10 
76919 
61358 
36024 
16016 
6786 
6210 
4932 
10998 
19929 
18435 
28388 
4309 
27853 
15982 
45682 
16905 
19318 
20979 
41166  I 
129901 
35766  I 
26244 
24306  : 
93202 
31891 
7125 
3212 
29180 
10174 
10890 
3981 
18800 
2163 
22748 
46468 
11967 
13670 
77473 
22810 
6900 
30402 
7021 
31222 
9786 
6934 
40888 
8821 
9768 
21100 
20986 
8131 
9729 
7706 
19180 
8865 
23792 
22604 
2044 
8664 
9660 
16166 
20866 
17360 
8003 
8276 
8818 
11430 
10909 
64U4 
10228 
8718 
4716 
22408 
"-1" 


£ 

9965 
19512 
16615 
2838 
2r374 
13800 
64144 
14521 

7006 
20032 
12962 
19047 
77639 
21725 
1.T025 
29226 
4O106 
17104 
12178 

3023 
13197 
4084S 
21169 
12645 
24699 
28961 
10745 
72761 

9907 


ENGLISH    PRIVATE   BANKS— fCVittViuerf.) 


BANK. 


12848 
38048 


28246 
6262 
86999 
4329 
38190 
73694 
60029 
36050 
15191 
6698 
4964 
6890 
11182 
19606 
18056 
27284 
4041 
27642 
16246 
42909 
16111 
18746 
20692 
41982 
128562 
36100 
24527 
24137 
90465 
22331 
0692 
3087 
28819 
9808 
11255 
4041 
16030 
2411 
22129 
41664 
11656 
13386 
75427 
22084 
6287 
29707 
728S 
20406 
0408 
6610 
48186 
8346 
0406 
20128 
20090 
6365 
9886 
7699 
19II6 
(M17 
23267 
22416 
104n 
8029 
9937 
16300 
21310 
17086 
8429 
8843 
7«« 
11371 
10078 
6238 
0851 
8124 
4764 
21467 
2793 
44438 
12000 
0098 
12181 
30837 


£ 

9952 
19«al 
15095 
2400 
27719 
13363 
62891 
14385 
7273 
20155 
12483 
19224 
60906 
21293 
15115 
29281 
36415 
17015 
12050 
2302 
12880 
40710 
20937 
12470 
24320 
28160 
10710 
72515 
9519 
27988 
27253 
6083 
83018 
4275 
36696 
72767 
61750 
34913 
154.55 
6725 
4973 
5451 
11120 
19750 
18218 
26685 
3847 
28186 
16365 
43345 
15831 
1924:3 
21476 
44682 
128015 
35815 
231)5S 
23694 
87572 
21913 
69.59 
2875 
28070 
9405 
11233 
4319 
16375 
2185 
22271 
43898 
11452 
12735 
76298 
21214 
5160 
28898 
7241 
28406 
9180 
6805 
47474 
8732 
9406 
20167 
10791 
666» 
0831 
7447 
19:)07 
6a(!0 
23.314 
22778 
1916 
7600 
93,33 
13101 
21105 
17193 
7888 
7097 
7341 
11380 
11226 
6218 
10381 
6950 
4860 
21.342 
Wis 
41.571 
12813 

9:m) 

lliOS 
86770 


Wisbech  and  Lincolnshire  Bank    

Wiveliscombe  Bank   

Worcester  Old  Bank  

Wolverhampton  Bank  

Yarmouth  and  SulToIk  Bank    

Yarinonth.  Norfolk,  and  Suffolk  Bank  ... 
York  Bank    


Author- 
ised 
Issue. 


£ 
59713 

7602 
87448 
11867 
63060 
13229 
46387 


AtESAQB  ClRCtTLATIOM, 


Feb.  3. 


£ 
40405 

1767 
43690 

9703 
33788 

8147 
37617 


2768309 


-Week  Ending , 

Feb.  10.  Feb.  17.   Feb.  21. 


£ 

3S879 
1617 

41363 
9910 

32317 
8301 

37263 


!721019 


£ 

39215 
1373 

40420 
9396 

31139 
8373 

36851 


2208754 


ENGLISH    JOINT    STOCK   BANKS. 


BANK  OR  BANKING  COMP^VNT. 


Authoiv 
ised 
Issue. 


Bank  of  Westmorland  

Bamsley 

Bradfoi^ 

Biiston  District    

Bank  of  Whitehaven,  Limited 

Bradford  Commercial 

Burton,  Uttoxeter.  and  Ashbourn  Union 

Chesterfield  and  North  Derbyshire 

Cumberland  Union , 

Coventry  and  Warwickshire    

Coventry  Union   

County  of  Gloucester 

Carlisle  and  Cumberland  

Carlisle  City  and  District 

Dudley  and  West  Bromwich    

Derby  and  Derbyshire    

DarliiiEton  District  Joint  Stock 

Gloiicestershire 

Halifax  Joint  .Stock    

Huildersfleld _ 

Hull 

Hali'ax  Commercial  

Halifax  and  Huddersfiold  Union 

Helston  

Knaresborongh  and  Claro 

Lancaster  

Leicestershire  

Lincoln  and  Lindsey  

Leamington  Priors  and  Warwickshire  ... 

Ludlow  and  Tcnbury 

Moore  8c  liobinson's  Nottinghamshire,  L. 

Nottingham  and  Nottinghamshire 

North  Wilts  

Northamptonshire  Union  Bank  

Northamptonshire  

North  and  South  Wales 

Parf  s'  Leicesterslure  

aiiefHeU 

\  Stamford,  Spalding,  and  Boston 

Stuckey's  Bristol  and  Somersetshire 

Shropshire 

Stourbridge  and  Kidderminster 

Sheffield  and  Hallamshire 

.'^hedield  and  Itothcrhnrn  Joint  Stock    .. 

Swaledalc  and  Wensleydale 

Wolverhampton  and  Staffordshire 

Wakefield  and  Barnsley  Union    

Whitehaven  Joint  Stock  

West  of  i;ngland  &  South  Wales  District 

Wilts  and  Dorset 

West  Hiding  Unlen 

Whitchurch  and  Ellesmere  

Worcester  City  and  County,  LimitM 

York  Union  Banking 

Yerk  City  and  County  

Yorkshlr* 


AvERAQB  ClKCULATIOW. 


-Week  Ending— 


Feb.  3.  I  Feb.  10.  I  Feli.  17.  j  Feb.  21. 


£ 
12225 
9563 
49292 
9418 
32681 
20084 
60701 
10421 
35395 
28734 
16251 
141352 
25610 
10972 
37698 
20093 
26134 
155920 
18534 
37354 
29333 
13733 
41137 
1503 
28069 
64.311 
86060 
61620 
13S75 
10215 
35813 
29477 
63939 
84:358 
2«401 
63951 
59300 
35843 
65721 
356978 
47951 
668.30 
2:3524 
52498 
51372 
35378 
14804 
.31916 
835:36 
76162 
34029 
7176 
6811 
71240 
94696 
122632 


2738640 


£ 

9819 
9426 
49322 
2740 
28740 
19133 
44194 
10326 
34371 
16847 
11305 
96285 
23262 
19684 
31628 
20727 
22010 
136626 
17690 
35443 
27040 
13645 
39970 
1600 
27922 
63347 
63083 
46153 
11467 
7514 
31887 
28137 
82320 
67478 
10748 
56065 
66951 
38129 
62429 
309140 
32043 
49853 
22820 
49924 
48411 
24195 
13891 
30940 
70303 
73382 
335(M 
2817 
481 
86618 
01136 
117066 


e 

10366 
9525 
48991 
2119 
28277 
19692 
43096 
10239 
3693B 
16692 
14681 
96137 
23845 


£ 

11494 
9366 
50824 
3035 
27691 
19820 
42863 
10223 
35997 
16190 
14334 


31848 
18491 
21718 
135966 
17629 
34860 
27246 
13839 
40603 
1505 
27404 
(M090 
53988 
46673 
11824 
7577 
32285 
27697 
32220 
67338 
19210 
64636 
65267 
,34991 
50571 
307786 
32601 
60146 
22866 
52478 
49869 
24628 
14122 
30379 
78818 
75166 
33588 
2712 
64« 
64481 
91731 
117794 


23012 

20318 

82736 

17840 

25902 

138628 

17710 

35554 

2732S 

13465 

41112 

1491 

27101 

6.5043 

61950 

48405 

11760 

6713 

31330 

27376 

31989 

68590 

18035 

55237 

66.575 

34880 

4967.5 

301547 

31231 

19873 

22316 

63721 

43766 

24878 

I  13688 

I  29271 

I  77'18:) 

i  7-1885 

I  342U1 

I   2747 

I    640 

66805 

I  91669 

122764 


£ 
12066 
9334 
47768 
3761 
28210 
81158 
42305 
10209 
34110 
16190 
14821 
93593 
23430 
19687 
34191 
18024 
24857 
1365,55 
17626 
35538 
27087 
12943 
40682 
1488 
26823 
63676 
60157 
49283 
11775 
6785 
30617 
26666 
321(«) 
68376 
180:10 
55105 
52851 
35796 
60268 
300640 
31352 
40150 
21556 
63578 
48421 
23036 
13580 
29516 
77101 
74252 
33018 
3196 
748 
66577 
90988 
117971 


2331077  12340411  12332987  3327008 


SCOTCH    BANKS. 

Th»  sabjotned  ratarns  show  the  average  note  cirouUtion  of  the  Scotch 
and  Irish  bank*  of  issue  dtiring  the  four  weeks  ended  Jan.  27,  1672  : — 


BANK. 


Bank  of  Scotland,  Edinburgh « 

KoynlBankof  .Scotland,  Edlnburfh 

British  Linen  Company,  Edinburgh 

(Jomnicrclal  Bank  of  Scotland,  Edlnhurgb 

Nalionid  Bink  of  Scotland.  Edinburgh 

Union  Bank  of  Kcotland,  Edinburgh... 

Aberdeen  Town  &.  County  Banking  Co..  Aberdeen 
N<  rth  of  Scotlanil  Banking  Company,  Aberdeen   ... 

Clyilesdale  Banking  Ccmpany,  Glasgow 

City  of  ((lasgow  Bank,  Glasgow 

Caledonian  Banking  Company,  Invarness  


Author- 
iMd 
Issuo. 


Total 


£ 
343418 
21IM51 
438024 
374880 
297024 
464348 

70133 
164319 
274321 

72921 

83434 


»40in 


Avsrage 
Circu- 
lation. 


£ 

680210 
803004 
484038 
666161 
487379 
673117 
163870 
288183 
429r36 
407833 
84970 


4007118 


Average 
Amount  of 
Coin  held. 


£ 
3812111 
60S38I1 
1783*) 
40*26.3 
342513 
416d»2 
120381 
I320IO 
2760MII 
626313 


3338701 


IBISH   BANKS. 


Bank  of  Ireland    

Provincial  Ilnnk  of  Ireland  . 
B'-Ifsst  Blinking  Company  . 
Northern  Hanking  Company 
Ulster  Banking  Coiupaoy  ..<. 
Natioool  Bank 

ToUl  


3788428 
027887 
281811 
2«I440 
311070 


68SMM 


3240200 
1083900 
8818M 


7W403 

innos 


7810836 


<«I721 
407428 
380434 
308936 
641444 
1104188 


3871111 


16 


THE  ECONOMIST. 


[March  9,  1872. 


^srinilttuf. 


HARVEST    WAGES     IN     SCOTLAND. 

At  the  present  time,  when  questions  of  wages  occupy  so 
much  of  the  attention  of  all  persons,  whether  masters  or  men, 
who  are  ongagecl  in  manufactuinng  and  mining  avocations,  a 
glimpse  of  the  wages  questions  as  they  aiFect  agi-iculturc  is 
worthy  to  be  noted.  At  the  Haddington  Farmers'  Club,  Mr 
George  Hope  (Fenton  Banis)  in  the  chair,  there  was  a  discus- 
sion on  "  Harvest  Wages."  It  seems  that  the  usual  practice  of 
the  district  since  the  cessation  of  a  weekly  hiring  market  at 
Linton  (a  cessation  brought  about  by  the  use  of  reaping 
machines)  is,  a  number  of  farmers  meet  together  on  Fridays 
at  the  market,  and  arrange  what  the  wages  for  that  week  were 
to  be.  So  that  the  men  worked  till  the  last  day  but  one  of  the 
week  without  knowing  what  would  be  their  week's  wages.  Mr 
Hope  said  this  was  not  a  vei-y  pi'oper  way  of  conducting  the 
matter,  and  he  was  not  astonished  that  year  by  year  the  number 
of  labourers  was  constantly  diminishing.  Of  course  this 
applies  to  the  occasional  labourers  who  come  into  the  district 
for  harvest  work.  Thus  "  this  year  those  who  were  quick 
in  beginning  procured  a  number  of  hands  ;  but  those 
who  were    two    or   three   days   behind,    could    scai'ccly    get 

a   single    labourer Surely   the   labourer    should   know 

what  he  was  going  to  work  for.  It  was  not  possible  to  fix  the 
wages  for  the  country  one  way  or  other.  It  depended  so  much 
upon  supply  and  demand  and  other  circumstances,  and  so  it 
was  not  possible  for  any  committee  to  fix  the  hire  of  labourers 
before  the  harvest  began,  or  to  make  the  wage  to  last  over  the 

harvest It  would  be  better  were  farmers  themselves  to 

engage  harvest  hands  and  fix  their  own  wages  for  the  three  or 
four  weeks  they  had  work  for  them."  This  was  not  accepted  by 
all  the  farmers  j)resent,  many  of  whom  seemed,  as  usual,  to 
cling  to  the  system  to  which  they  had  been  accustomed.  It 
can  scarcely  be  a  fair  one  towards  the  men,  and  the  diminish- 
iug  supply  of  harvest-men  proves  they,  at  all  events,  do  not 
like  it. 

Mr  Hope  had  previously  mentioned  the  changes  the  use  of 
the  reaping  machine  had  brought  about.  Having  referred  to  the 
great  rapidity  of  the  reaping  of  "  almost  the  whole  country  at 
once,"  and  the  difficulties  farmers  must  have  had  in  getting  in 
(,heir  corn  but  for  the  i-eaping  machines,  he  said- — •"  Formeily 
for  every  [permanent]  labourer  on  his  farm  the  farmer  had  at  1 
harvest  to  hire  two  at  least.  Now  it  was  the  reverse ;  and  for 
eveiy  two  men  they  had  on  the  fann  they  hardly  required  to 
hire  one."  This  is  unquestionably  an  improvement,  for  the 
more  the  work  of  the  farm  is  done  by  permanent  men  the 
better.  Besides,  the  increased  use  of  machinery  always  leads 
to  the  increase  of  permanent  fai-m  workpeople.  The  result 
was  the  Club  appointed  a  committee  to  inquire  into  and  report 
upon  the  subject. 


COMMERCIAL  AND   MISGELLAXEOUS    NEWS. 


FARMERS'  CAPITAL  IN  ENGLAND. 
The  land  tenure  question  is  coming  to  the  fore,  and  the 
farmers  are  beginning  to  see  that  theii-  own  interests  can  best  be 
promoted  by  some  combined  action  on  the  subject.  Thus  at 
the  West  Gloucestershii-e  Chamber  of  Agi-iculture,  Mr  Hunt,  the 
secretary,  moved  that — "  To  induce  tenant  farmers  to  expend 
a  large  amount  of  their  capital  upon  their  holdings,  it  is  abso- 
lutely necessary  that  the  security  of  either  a  reasonable  lease, 
or  else  a  system  for  the  fair  valuation  of  a  tenant's  improve- 
ments at  the  expiration  of  his  tenancy,  should  be  introduced 
throughout  the  country  with  as  little  delay  as  possible.  This 
meeting  also  endorses  the  proposition  of  Mr  F.  Clowes,  of 
Norwich,  who  suggests  that  the  Council  of  the  Royal 
Agricultural  Society  should  unite  with  the  Council  of 
the  Central  Chamber  of  Agriculture  in  forming  a  Congress, 
to  which  delegates  from  all  the  principal  Agricultural 
Associations  and  Chambers  of  Agi-iculturc  throughout  the 
kingdom  should  bo  invited,  for  the  purpose  of  discussing  this 
all-important  matter."  Mr  Hunt  said — "  The  signs  of  the 
times  showed  that  the  land-tenure  question  is  one  that  before 
long  must  occupy  a  very  pominent  position  as  one  of  great 
social  importance,  and  he  thought  that  every  Farmers'  Club 
and  Agi-icultural  Association  throughout  the  kingdom  ought 
to  express  an  opinion  upon  it,  so  that  the  wishes  of  the  entire 
a^fricultural  community  might  be  made  known.  Individuals 
can  do  but  little  when  they  are  acting  alore ;  but  if  fanners 
were  to  act  unitedly,  by  means  of  their  associations,  they  could 
make  their  views  known  to  some  purpose.  Ho  thought  that 
Chambers  of  Agi-iculture  had  been  very  backward  in  the 
matter."  The  resolution  was  adopted.  It  is  a  "  sign  of  the 
times  "  that  such  a  highflying  stickler  for  landlord  privileges 
as  Sir  George  Jenkinson  (who  was  in  the  chair)  conouiTcd  in 
the  resolution,  though  he  indicated  very  clearly  his  preference 
for  security  by  tenant-right  for  that  of  a  lease.  A  lease, 
however,  has  two  immense  advantages  over  a  tenant-right ; 
(1)  its  security  is  far  more  certain  and  complete ;  (2)  it  leads 
both  tenant  and  landlord  to  consider  well  tho  tei-ma  and 
details  of  theii'  contract  before  they  complete  it. 


Tho  foreign  trade  of  Japan  in  the  your  1870  shows  a  large  inoroaso 
over  the  previoius  year.     The  imports  into  the  treaty  ports  wero  of  tlio 
value  of  $3.5,117,382,  and  tho  exports  thence  ,$22,L'(I2,081,  making  a 
total  of  $57,319,463,  distributed  among  the  ports  thus  : — Kanagawa 
$38,080,788;  Hiogo  and  Osaka,    $12,540,613;  Nagasaki,  $+.207,483'; 
Hakodate,  $1,258,056;  and  Nugata,  $632,523.     The  bulk  of'  this  avms 
the  direct  (or  foreign  proper)  trade,  comprising  imports  of  the  valno  (if 
$31,120,641,  and  exports  $1.5,143,240,  making  a  total  of  $46,263,887, 
the  imports  sliowing    an    increase   of   $13,703,709,   and   the   exports 
$3,657,001  over  the  preceding  year.     The  remainder  was  the  indirect 
or  local  trade  (in  foreign  bottoms)  between  Japanese  ports ;  a  consi- 
derable portion  of  tho  imports  under  this  head  consisting  of  foreign 
re-exports,  and  the  exports  largely  including  native  produce  forwarded 
from  one  Japanese  port  to  another,  and  destined  eventually  for  ship- 
ment abroad.     The  import  of  cotton  manufactures,  almost  exclusively 
British,  exceeded  $7,000,000,  showing  an  increase  of  $2,000,000 ;  tue 
import  of  woollens,  not  quite  $2,000,000,  was  stationary ;  the  import  of 
arms  and  ammunition  fell  from  $1,800,000  in   1869  to   $200,000  in 
1870.      Tho    total    importation    of    European    im<\    American    goods 
exceeded  $13,000,000  in  1870,  being  an  increase  of  $1,500,000.     Tho 
great  increase  in  tlio  foroij,'n  import  trade  of  1870  was  in  eastern  pro- 
duce flora  China,  Cochiu  China,  &c.,   such  as  rice,  cotton,  sugar,  peas, 
oil,  (.tc,  required  in  consequonce  of  two  bad  harvests,  and  showing  an 
increaso  from  less  than  $6,000,000  in  1869  to  more  than  $18,000,000 
in    1870.     Above   §12,000,000  were   paid  for   rice   alono.     So   heavy 
an   oxpondituro  interfered    necessarily  with  the   demand   for   foreign 
manufactures.     Tho  export   trade  shows  no  material  improvement  in 
the  item  of  raw  silk,  the  principal  product  of  tho  country.     The  Euro- 
pean war  and  the  indifferent  name  acquired  by  Japan  silk,  in  conse- 
quence  of    careless   preparation,   account   iu   great   measure  for   (1  ' 
.stagnation:  and  the  continued  largo   exportation  of  tho  eggs,  tendi; 
to  deprive  tho  native  grower  of  much  of  tho  best  seed,  contributes 
tho  deterioration  of  Japanese  silk.     Tho  quantity  of  ova  exported 
1870  is  estimated  at  1,300,000  cards,  valued  at  $3,500,000.     The  r.i 
silk   exported  was   of  the  value  of   $5,000,000.      Tho   export   of   1 
increased  to  17,000,000  Ihs,  of  tho  value  of  $3,800,000;  the  trade 
.Tapan  tea  is  almost  entirely  in  American  hands.     The  foreign  trade  of 
1870  shows  a  balance  against  Japan  of   nearly  $16,000,000,  which  had 
to  bo  met  by  heavy  shipments  of  native  coin,  permitted  by  tho  intro- 
duction of  a  paper  currency.     Tho  good  harvest  of  1870  would  reliovr 
the   Japanese   of   the   nccossity  of   such   largo   supplies  of   food  frmi 
abro.ad.     The  shipping  return  for  1870   shows   a   British    tonnage 
319,471,  being  a  decrease  of  90,000  tons;  and  a  foreign  tonnAge 
841,704,  an  increase  of  182,000  tons.     The  decrease  in  British  shipjii. 
is   confined  to  the  coasting  trade,   and  is  attributable  mainly  to   , 
gradual  absorption   of  the  local  carrying  trade  by  the  large  American 
Pacific   mail   steamers,    which    constituted   three-fourths  of    tho  total  I 
644,483  American  tonnage.     Tho  number  ot  foreign  residents  at  tho 
treaty  ports  of  Japan  is  stnlod  as  follows  in  a  despatch  from  Sir  Harry 
Parkes,  dated  April  29,   1871: — British,  782;  Americans,  229;  Gar- 
man",    164;     French,    158;  Dutch,  87;    othor  Europeans,  166 — tot:il, 
1,586.     The  return  describes  tho  British  as  haTing  101  firms,  and  4.'i 
stores,  &c. ;  othor  foreigners  155  firms,  and  112  stores. 

The  following  is  a  return  of  the  nnmber  of  paupers  Cexclusivo  of 
lunatics  in  asylums  and  vagrants)  on  the  last  day  of  the  fourth  week  of 
February,,  1872,  and  of  the  corresponding  week  in  1S71 : — 


, 


Piupors. 

Indoor, 

Outdoor.        1   Total. 

Corre- 

sp'ndlng 

Total  in 

1871. 

Adults 

and 

Children 

Adults. 

Children 
under  16 

4tli  week 
Feb., 
1873, 

6,380 
7,013 
«,622 
7,348 
8,969 

0,786 

10,432 

7.31,S 

7,651 

15,893 

4,707 
7,776 
6,643 
6.623 
14,0«1 

16,873 
26,221 
19,478 
21,620 
38,063 

21,943 
31,285 
22,615 
30,017* 
47,769 

Total  of  tho  Metropolis  

35.330 

47.»7.^> 

,3S,7«0 

:22,04,'i 

163,6M 

No  ivtiiin  hnr,  bii'ii  riTi'ivcil  tlii«  w.vk  fioin  lUlliiinl  frrcon  (Hunt  dinlict). 
Total  hAUi-caisu  of  JvuiKufoj.iH.^l'opulatiou  iu  1871, 


.  3,251,000. 
Nnmber  of  Paupers 

Indoor.            Outdoor.  Total. 

Fourth  week  of  February,  1872  S.'i.S.IO    86,715    122,045 

—  —  1871    36,483     117,190     163,629 

—  —  1870  S7,7ul     143,200    181.001 

—  —  1869   36,941     113,878    1511.819 

Vagrants  relieved  in  the  Metropolis  on  tiia  l.-ist  day  of  the  Itli  week  of  Feb^  1872. 

Men.  Wo»ien.  Children  under  10.  Total. 

002   ._ 117    31      843 

Tho  Poor  Law  Department  has  laid  before  tho  House  of  Commons  o  re- 
turn, which  shows  that  the  rateable  value  of  property  in  England  and 
Wales,  on  which  tho  contribution  to  tho  "common  fund"  was  calculated  at 
Lady-day,  1870,  was  104,405,304/;  and  the  amount  of  the  gross  estimated 
rental  iu  1870  was  123,305,847/.  Tho  rateable  value,  as  settled  by  lh» 
assessment  committees  in  tho  vahiation  lists  last  approved  for  1871,  is 
107,86.5,951/;  and  tho  gross  estimated  rental  127,091,854/;  tHese  are  the 
totals;  the  return  shows  tho  amounts,  county  by  coimty.  Tho  return 
includes  estimated  amounts  for  the  few  Unions  not  yet  revised  by  the 
assessment  committees,  and  includes  the  amounts  for  Unions  and 
parishes  not  under  tho  Union  Assessment  Committoo  Act  of  1862. 
Tho  expenses  incurred  by  tho  committees  in  the  year  1870-71,  and 
remuneration  allowed  to  tho  clerks  aniotinted  together  to  31,454/. 
Tho  costs  incurred  by  guardians  in  appeals  against  the  poor-rato  in  tho 
same  period  amounted  to  7,004/, 


LONDON  : — Printed  and  published  for  tho  I'roprietorn  by  Tuomas  IIarpkr 
Mkueuith,  of  340  Strand,  nt  the  Ktxi.soMisT  OrMCK.  340  Strand,  in  the  ParUll 
of  St  Mftry-le-Strand,  iu  the  County  of  Middlesex. — Saturday,  March  9, 1872. 
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CIRCULATION    OF    BANKS   IN    THE    UNITED    KINGDOM. 

(From  the  LONDON  GAZETTE.) 


EiraLIBH    PRIVATE   BLANKS. 


A^tiford  Bank  

Aylcshury  Old  Bank  

>'3l(Ioik  Hiid  Biggleswade  Bank , 

Barnstaple  Bank 

ISedf.rd  Bank 

Bicester  and  OxX«nlibire  Bank    

Boston  Bank  (Claypon  and  C«.) 

Boston  Bank  (Gse  and  Co.) 

Brd^wator  Bank 

BrJBt.  1  Bank 

Brosnley  and  Bridsfnorth  Bank  

Buckin^t'nui  Bank 

Bury  and  Suffolk  Bank 

Banbury  Bank 

lianluinr  Old  Bank 

Itedfordsliira  Lt-ightou  Buzzard  Bank... 

Brecon  Old  Bank 

Bri^iilon  Union  B.ink 

Borlinscton  and  DritSfld  Bank 

Bur>'  Saint  Kdmundts  Bank 

t^^nibrid^a  B^nk 

Camhrid;f«  and  Caiubridseshira  Bank  ... 

{'an'crl>ury  Bauk 

i'olchtster  Bank  

Cole'  estor  and  E.-sex  Bank 

Cornish  B^nlc,  Tiuro 

City  Bank,  Exeter  

Craven  Bank,  Setlla  

Derby  Bauk  (W.  an  i  S.  F.Tans  and  Co.) 
Derby  Bank  (Samu»l  Smith  tud  Co.)    ... 

Derby  Old  Bank 

Devizes  a»d  Wilttliiro  Bank    

Darlirgton  Bauk 

Devonport  Bank 

Dorcheitf  r  Old  Bank 

Kast  Cornwall  Bank,  Liskeard   

East  Biding  Bank,  Bsverley 

Fsses  and  Bishop's  Stortford  Bank  

Kxft4r  Hank 

Farnha<ja   i^ank    ,. 

l-'averslt^imBank 

Go^slinin^r  Bank...; 

Guildford  Bank    

Grantham  Bauk  

liuU  and  Kingston-uron-IIull  Bank  

Huntingdon  Town  and  County  Bank   ... 

ll?rwi''h  Bank 

Hertfordshire,  Hitchin  Bank    , 

Ipswieh  Bank  

li  swicii  and  Nee^bam  Market  Bank 

Kenti.sh  Bank 

Kington  and  Kadnorshire  Bauk 

KnaresboroDgh  Old  Bank 

Ken  lal  Bank    

Laeds  Bank  I 

Leeds  Union  Bank  

Leicester  Bank 

Lew.8  Old  Bauk 

L'ncoln  Bank  

Llandovery  and  Llandilo  Bank   ' 

J^iugliborou^^h  Bank I 

Lymintion  Hank , 

Lyuu  Itegts  and  Lincohishire  Bank  

l.vnn  llegis  and  Norfolk  Bank   

Maecb  sfiekl  Bank  

Merioneiiishire  Bank 

Miners'  Bank 

Mo?>in'  uth  Old  Bank 

Newark  Bank  

N  ivars  and  Slsaford  Bank „, 

Newbury  Bank 

Newmarket  Bank    

Norwich  and  Norfolk  Bank 

Naval  Bans  I'lyasoath 

New  Sarum  Hank    

N'ottln{ha>l  Bank  

Osneatrr  Bank    

Oxford  Old  Bank 

Old  Bank,  To'ikriige 

O.xfordsliire  Wltn.y  Bank  

!•  a.esOld  Bauk,  Uull 

PcQ/auee  Bank    

Peinbrekssliire  Bank 

Keadiar  Hank  (Simoude  aad  Co.)  

Riadiif  Bank  (Stephens,  Blaady,  ACo,) 

Kiehnioad  Bask  

Roystoa  Baak  

Kje  Baik  

baB-en  WaUan  and  Nartli  Kssex  Bank 

Salen  Baak 

Scareereagli  Oid  Itank 

SIhiewsburT  Old  Bank I 

Sittlnifkoarne  and  .Mlltoa  Baik ' 

Keiilhaniptoa  I'owtt  and  County  Bank... 

Seathwell  Baak  ." 

Stamford  atad  Kullan<4  Bauk  I 

Shrewsjjury  and  Welsh  I'eol  Bank    

Taunton  Bar>k 

Tavifltuek  Bfllik   

Thorubury  Bauk  

TiTo:t<-n  and  Devonsblre  Bank  

IhrapstoQ  and  Ketterins:  Bank  

Tving  and  Chesliain  bauk 

rawcvster  Old  Baak  

I'MJoti  Bank,  Ceruwall  

rxbri'l^aOld  Bank    

Walliiii'ford  Bank  

Warwick  and  Warwiekshlra  Bauk  

^*  clllRtrtnn  SoBSerset  Bank 

Wejit  Riding  Bank 

Whitby  Old  Hank  

Win<  hestor,  Alreeford,  and  Alton  Baak 

Weymoutli  Old  Baak 

NV  irkswertli  and  Derbyshire  Caok..... 


AtISAOB  CIROOLjLXIUN. 


Mar.  2.  i  Mar. 


-Week  BndlDg- 


£ 

9910 
2(14()6 
11736 

2320 
28180 
lSo49 
62864 
14120 

7188 
18866 
1304O 
17877 
42368 
20916 
15263 
29742 
35066 
17385 
12E47 

2356 
135S1 
40838 

aoflii 

12693 
23839 
30376 
10S73 
74564 

9477 
28129 
26219 

4957 
81636 

4034 
36016 
72509 
12558 
3<38» 
16705 

6786 

6067 

6176 
10733 
180S4 
18428 
26'o0« 

3734 
28096 
16613 
42518 
16901 


U04S 

44804 
131166 
»7»t)5 
24746 

xa«i 

85325 
21680 

7286 

2780 
28417 

•740 
11025 

4293 
17745 

3185 
22665 
42233 
11678 
12783 
75372 
21280 

4895 
29408 

74M 
21176 

8845 

6496 
48637 

St25 

9288 
20407 
20109 

«ei« 

9579 

7304 

19412 

66»7 

24148 

23462 

1974 

7422 

9204 

12984 

20973 

16991 

76»G 

7S00 

7SU9 

10932 

11416 

«36« 

1U106 

80(3 

44k2 

2H73 

3016 

443:t8 

13172 

9t7i 

11961 

S58U0 


£ 

9876 

20530 

16053 

2303 

28268 

1435B 

64636 

14321 

6941 

19630 

12623 

19031 

61422 

21007 

16569 

29319 

35048 

17340 

12282 

2249 

12787 

41460 

20634 

12785 

2I07» 

30679 

10753 

75648 

9674 

28202 

27161 

4721 

86934 

4069 

35546 

72749 

52332 

34453 

15793 

6811 

6125 

5008 

11122 

19553 

19113 

25965 

4080 

28001 

16285 

43190 

18087 

19339 

21S84 

45077 

131062 

30984 

2,1994 

24456 

88701 

21118 

7320 

2930 

30101 

10118 

10828 

4370 

18670 

2469 

22477 

41279 

11857 

12428 

75235 

21374 

4042 

28689 

7230 

28444 

8975 

6595 

61688 

7974 

9200 

209«5 

19380 

6810 

9445 

720S 

19538 

6848 

24153 

24820 

1813 

774* 

9303 

13858 

22094 

17149 

7851 

7167 

7165 

11017 

11819 

6649 

10002 

6124 

4464 

22663 

3897 

46518 

13180 

9356 

12230 

M486 


Mar.  16.  Mar.  23.  Mar.  30. 


e 

10147 


14746 

2646 
27964 
14UX) 
66990 
13747 

7168 
18764 
12562 
18835 
44703 
21331 
16794 
29160 
3U677 
16806 
12570 

2167 
12617 
41921 
20284 
12968 
23212 
28711 
11069 
77087 

9659 
30204 
25706 

4173 
86675 

4300 
3406U 
73578 
63614 
331S6 
16008 

5707 

6262 

6069 
11166 
24603 
19853 
25B80 

4241 
27872 
16268 
42432 
16033 
20198 
21303 
44161 
128898 
37674 
20319 
24185 
90683 
21468 

7574 

2960 
29351 
10179 
10831 

43U0 
16411 

263S 
22783 
41104 
11931 
12016 
75160 
21806 

5138 

2S922 

7246 

28110 

8072 

6381 

48129 

7.')00 

9080 

21440 

19829 

6655 

8173 

7030 

13380 

6648 

21170 

24882 

1736 

7636 

9903 

14430 

24315 

17628 

8765 

7809 

7605 

11363 

12082 

6601 

9291 

5931 

4283 

2J>1)8 
47273 
13904 

8860 
11919 
35393 


£ 

10568 
20000 
14621 
2705 
28800 
11441 
89246 
13520 
7412 
18600 
12865 
18749 
37482 
21376 
16285 
29810 
33423 
16628 
12683 
2160 
12037 
41920 
20329 
12985 
23820 
29195 
11005 
770QO 
9932 
31467 
26675 
4660 
85315 
4485 
34698 
76500 
5:J371 
34311 
16612 
5605 
6361 
4780 
11210 
26101 
19340 
26378 
4352 
29011 
15474 
121U7 
15154 
20871 
20688 
43909 
127072 
37160 
26326 
23474 
92117 
26184 
7191 
,3087 
27834 
10647 
10933 
4606 
16*72 
2169 
23163 
42818 
11930 
12288 
76339 
22331 
536« 
29445 
7831 
282611 
S478 
6305 
46659 
7093 
9743 
21258 
19930 
6771 
8743 
7784 
19311 
7040 
24133 
26168 
1736 
7869 
9976 
14582 
24616 
17630 
9130 
8206 
8203 
11967 
12165 
6501 
9338 
6876 
4252 
2189S 
3406 
45471 
13435 
8868 
11680 
16371 


£ 
11661 
20919 
14606 

2805 
31023 
16119 
70451 
14465 

7901 
20319 
12731 
19147 
38071 
21682 
17427 
31526 
31013 
17539 
12686 

1880 
14582 
42886 
21710 
1S807 
23976 
30189 
11306 
77193 
12049 
33530 
28976 

4537 
88655 

4674 
36682 
78407 
63691 
35517 
17S53 

6842 

6367 

5140 
10970 
28834 
20397 
274^3 

47C4 
20603 
16780 
48966 
15932 
22336 
20760 
45966 
131408 
37436 
23908 
23383 
96161 
26583 

7131 

2957 
28117 
10926 
11058 

4846 
16013 

2370 

23853 

43829 

11956 

1221)8 

78051 

235]  7 

5843 

29468 

8099 

30206 

9048 

6614 

48317 

6935 

9924 

21273 

22468 

8385 

8684 

8728 

19771 

7014 

24210 

263S3 

1841 

79no 

9t.T)9 

14727 

24225 

18131 

9363 

8136 

9217 

11765 

12684 

6720 

9966 

6208 

4306 

11768 

3297 

48114 

13376 

9865 

12003 

t8U8 


ENGLISH    PBIVATE    BANKS- 

—('Vontinued.') 

EANKe 

Atkhaos  Cikculatiok, 

Mar.  2. 

Mar.  9. 

Mar.  16. 

Mar.  23. 

3! 

£ 

37636 
1695 

39337 
9865 

29165 
8644 

35100 

£ 

39185 
1714 

39070 
9820 

28423 
9115 

33632 

£ 

39410 
1809 
.3'3533 
10-186 
2S210 
7866 
36883 

£ 
38929 

1921 
38976 
10600 
27574 

80.53 
30108 

Yiirmouth  anti  Suffolk  Bauk    

Tarmoutli.  Norfolk,  and  Suffolk  Bank  ... 
Y»rlc  Bank    

2633103 

23)3627 

3723106 

3701180 

27 

ENGLISH    JOINT    STOCK   BANKS. 


Atbrxch  CntcDLAnsH. 


BANK  OB  BANKlHa  COMPANy. 


-Week  Eiidlntr— 


Mar.  2.  I  Mar.  9.   Mar.  16.  |  Mar.  23.  M 


Bank  of  '(Testmorland    

Barnslcy 

Bradford 

Bilston  District    

Fauk  of  Whitehaven,  Limited 

Biadforj  Commercial - 

Burton,  Uttoieier.  and  Ashbonrn  Union 

Chesterfield  and  North  Derbyshire 

CuHs8.>rlaud  Union 

Coventry  and  Warwickshire    

Coventry  Uniou   

County  of  Gloucester 

Carlisle  and  CumberLand  

Carlisle  City  and  District 

Dudley  and  West  Bromwich    

Derby  and  Derbyshire     

Darliniton  District  Joint  Stock 

Oloucestershir* 

Halifai  Joint  Stock    

Iluddersneld 

Hull 


Halifax  CowMereisl  

Halifax  and  Iluddorstield  Uniou 

Helst^n  

Knaresborou{fh  and  Claio 

Lancaster  

Leicestersbiro   

Litjcolu  and  Liadsey 

Leamington  Priors  and  Warwickshire  ... 

Ludlow  and  Tenbary 

Moore  k  Robinson's  Nottinghamshire,  L, 

Nottingham  and  Nottinghamshire 

North  Wilts  

Noithamptonshire  Union  Bank  

Northamptonshire  ; 

North  and  South  Wales 

Paree'  Leicestershire  

Shefleld 

Stamford,  Spaldin;;,  and  Boston 

Sluckoy's  Bristol  aud  Somcrtetshirs 

Shropshire 

Btourbridge  and  Kidderminster 

BhoMeU  and  nAllamshire 

ahetleld  and  Kotherham  Joint  Stock    ... 

Swaledale  and  Weneleydale 

Wotverkampton  and  8taffordsllire 

Wakefield  and  Barnsley  Union   

Whitchaveu  Joint  Slock  

West  of  England  it  loutk  Wales  Distriot 

Wilts  asd  Dorsat 

West  Itiiiioff  Union 

Whitehurch  aud  Elleamere  

"Worcester  City  aad  County,  Ltinlte^    .,. 

Tork  Union  Baiiking 

York  City  aud  County 

Torkshiro  


£ 
11803 

9245 
49471 

4145 
27713 
2uli91 
42330 
lOUO 
34333 
16618 
16215 
92661 
23323 
19910 
34992 
19096 
24795 
137993 
17624 
34302 
27561 
13117 
3U331 

1483 
27720 
63923 
61171 
49842 
llfi99 

7916 
S,TOS1 
27873 
31161 
639-15 
18846 
58023 
63749 
38319 
40963 
303139 
31603 
60167 
32526 
5-1048 
50243 
22633 
18706 
,S0414 
77501 
75124 
32487 

3400 

873 

•7678 

»14>3 

116086 


£ 
113-10 

9650 
49935 

6130 
28980 
l»3.il 
42.515 

9932 
33111 
15861 
15363 
93125 
23301 
19903 
35193 
19701 
26290 
139111 
17116 
84433 
28041 
13037 
38921 

1480 
28210 
03121 
639f56 
50130 
11852 

8207 
32565 
373S5 
3241 0 
50437 
19190 
67770 
63055 
30374 
60339 
313833 
32333 
4S114 
237S3 
61283 
60835 
21338 
13320 
21191X) 
81  US 
70203 
32789 

3398 

690 

6776S 

92033 

119705 


£ 

11688 
8353 
49426 
7066 
27680 
19378 
43931 
10060 
33803 
15616 
15966 
93701 
23805 
16967 
30032 
19639 
26761 
110771 
17091 
36128 
29.535 
13203 
39310 
1496 
204SS 

(Uma 

.■ilSlS 
52140 
10772 
8381 
30334 
29131 
3W51 
67031 
19134 
63134  i 
66108  ! 
31079  ' 
60699  1 

815757  : 
33468  ' 
49731  i 
242C5  I 
63761  i 
62238 
23719 
13340 
20371 
81694  j 
76451  1 
8:t603 
3522  I 
823  I 
89066 
9170! 

122725  1 


X 

12030 

9238 
48160 

72  kl 
26977 
19920 
45808 
10190 
31790 
15616 
15-893 
93665 
21355 
19990 
36198 
20363  ! 
283  i  3 
140268 
17615 
35910  i 
29667  i 
13516  ■ 
40013  i 

1306  I 
28445  ! 
66559  i 
68820  1 
50H77 
11209  ! 

8308  i 
33348  i 
28378  I 
34068 
03167  1 
21019  ! 
05878 
6.3712  I 
31775 
62172  j 
320716 
33934 
49617 
23308  i 
47686 
62663 
24781 
13639 
29571 
85900 
76663 
33070 

3693  I 

740 

70658  i 

93646  i 

122744  I 


3330487  2337094  i2333680  2327750  '23:: 


SCOTCH    BANKS. 

Tb»  subjeined  r»turns  lihow  tbs  average  note  circulation  of  the  Scutca 
unci  Irish  banki  of  issue  duriu^;  tba  four  weeks  ended  March  23,  187-' : 


Bank  of  Scotland,  Kdinbnrgh   

Royal  Bauk  of  Scotland,  Edinbursli  

British  Linen  Compsny,  Edinburgh  

Cnnuutrcial  Bank  ot  Scotland,  Ertinhurgil    

National  Bank  of  Rcotiand,  Edinhurgli  

Union  Itmik  of  Scotland,  Edinburgh  

Aberdeen  Town  and  County  Hanking  Co.,  Aberdeen 

North  of  Scotland  Bankitig  Company,  Aberdeen 

Clydesdale  Banking  Company,  Glasgow 

Ci'ty  of  Claspow  Bank,  Glasgow 

Caledonian  Itauklng  Company,  Inverness 


Total   ..«. « 2749271  1    4778473 


Author-  I  Average 
ised  I  Circu* 
Issue.     I     lation. 


£ 

343418 

216431 

438024 

37-i8ao 

207034 

461318 

70133 

164319 

27W21 

72921 

63434 


Avera 
Amoini! 
Coin  1,. 


£ 

£ 

611033 

3111'',. 

571221 

■1!I7::  ■' 

461833 

18:i,l:i 

031017 

39>  l::  1 

478131 

S2Niill 

667395 

:167:'.:'.'. 

137717 

IIOI-J 

27IMI3S 

l.t.M    .1 

■12aaili 

327: 

609330 

SOI 

77309 

i' 

IRISH    BANKS. 


Bank  of  Ireland    

I'rovinciai  Bank  of  Ireland    ,. 

Belfast  Banking  Company 

Northern  Banking  Company.. 

I'lster  Hanking  Company 

National  Bank 


Total 


3738428 
927667 
281811 
3431)0 
311079 
852269 


835MM 


3124aV) 
104161.') 
B.-.11S9 
638383 
731823 
16070!>8 


7591986 


61-)n;i0 
31Hi2.TO 
3111717 
363157 
487724 
1047506 


3143214 
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Sigrifulttire, 


LAND    TENANCY    LAWS. 

vKTLiNO  as  the  programme  last  published  by  the  "  Land 
imre  Reform  Association"  must   be  to  the   preconceived 
notions  of  the  British  landlord,  we  cannot  doubt  that  Ihe 
paper  recently   read   by  Mr   M'Neel  Caird,   at   the   Scottiah 
Chamber  of  Agricultui'e,  contains  the  elements  of  a  BtLU  more 
complete  change  in  the  relations  of  landlord  and  tenant  than 
would  arise  from 'the  most  ample  realisation  of  the  views  of 
the  Association.  In  England  we  are  familiar  with  the  demand 
ide  on  behalf  of  the  tenant-farmers  for  better  secui-ity  for 
;  ir  capital,  and  the  method  of  affording  such  security  com- 
ply takes  the  form  of  a  tenant-right — i.e.,  payment  of  un- 
Uausted  improvements,  or  a  21  years'  lease. 
But  in  Scotland  leases  for  19  years  have  long  been  the  rule, 
and  yearly  tenancies  happUy  the  exception.     "VVe  on  this  side 
■  ■'  Tweed  have  been  accustomed  to  treat  the  admitted  supe- 
lity  of  Scotch  fanning  as  due  to  the  security  assui-ed  to 
jtch  fai-mei's  by  their  leases.     Now,  however,  it  seems  that 
■  Scotch  19  years'  leases  afford,   in  the  opinion  of  many 
.;  ..linent  Scotch  agriculturists,  but  scanty  security  for  tenants' 
cipitiil  and  for  high  cultivation.    It  is  true,  we  well  know,  that 
such  leases  contained  many  obnoxious  restrictive  covenants, 
i.nd  that  the  North  British  Game  Law  I'eserved,  as  of  course, 
;;il  game  to  the  landlord,  and  the  evils  of  such  drawbacks  on 
•  iccess-ful  farming  were  fully  understood.     But  Mr  Caird's 
;uldres3  [ordered  by  the  Chamber  of  Agi-iculture  to  be  printed] 
;iot  only    shows   how   imperfect   are  the  existing   securities 
a  ilorded  to  tenants'  capital  by  the  present  leases  of  Scotland, 
but  claims  are  made  for  the  amendment  of  the  laws  relating 
to  "  the  land  tenancy  laws "  which   must  greatly  limit  the 
I  owers  hitherto  possessed  by  Scotch  lairds  over  theu-  agricul- 
tural property.     We  do  not  say  that  such  or  analogous  claims 
may  not  De  conducive  to  the  public  weal,  as  well  as  to  the 
i  rational  and  true  interests  of  the  huidlords  themselves ;  but 
j  we  cannot  avoid  seeing  that  the  claims  put  forward  for  the 
tenants  embody  interests  in  their  farms  more  akin  to  those 
recently  conceded   to   Irish  tenants  than  anj^hing    as    yet 
included  in  the  laws  or  customs  of  England  or  Scotland. 

Mr  Caird  says,  with  tmth,  that  "  when  a  man's  (tenant's) 
possession  is  precarious,  or  his  lease  is  approaching  its  termi- 
nation, every  ton  of  purchased  manure  which  he  puts  into  the 
farm  is  a  preaiium  on  somebody  else  to  offer  a  higher  rent 
over  his  head.  Common  prudence  compels  him  to  hold  his 
hand,  and  to  take  out  of  the  farm  as  much  as  he  can  get  on  a 
reduced  expenditure.  The  productive  power  of  the  farm  is 
thus  diminished,  and  this  is  a  source  of  great  national  loss." 

With  the  English  yearly-tenant  system  weshaU  not  now  deal ; 

for  we  have  again  and  again  shown  how  that  system  induces  a 

ptrmaneutly  low  standard  of  cultivation,  to  the  injury  alike  of 

'  landlords,  tenants,  labourers,  and  the  public. 

j      Mr  Caird's  address  applies  to  the  Scotch  agriculturists  who 

arc  universally  leaseholders. 

j     That  a  leaseholding  farmer  must  renew  his  lease  some  three 
or  four  years  before  the  term  of  his  actual  holding  expires,  or 
I  cease  to  make  outlays  with  a  view  to  future  profit,  is  certain. 
And  it  is  equally  certain  that  such  early  renewal  wUl,  for  the 
1    uiost  part,  conduce  to  the  interest  of  l)oth  landlord  and  tenant. 
But  it  very  often  happens  that  both  parties  give  too  little  and 
ask  too  much.     The  landlord  commonly  expects  a  larger  addi- 
tion to  his  rental  than  he  is  fairly  entitled  to,  while  the  tenant, 
!■  •iiiiLj  that  the  additional  yearly  value  he  is  asked  to  pay  for 
li      !ir in  created  by  his  own  activity  and  capital,  finds  great 
'1       iity  in  making  up  his  mind  to  give  as  much  extra  rent  as 
1,      uidlord  may  not  unreasonably  demand.     Hence  the  fie- 
';      I '  changes  ot  tenants  at  the  expiration  of  leases,  which  arc 
y  deemed  to  be  the  defective  part  of  the  Scotch  system. 
S       we  must  not  forget  that  the  Scotch  leaseholder  for  nine- 
,.     •   years  hao  the  certainty  of  three  or  four  rotations  of  crops 
8ccared  to  him,  which  may,  and  in  fact  do,  enable  him  to  cul- 
ti\at;  in  a  more  perfect  manner,  and  with   more  profitable 
;:!  3  to  himself,  than  can  take  place  under  the  yeuriy-tenant 
:.i.     The  grejit  improvements  of  Scotland,  mainly  due  to 
■  farmers,  sjicak  loudly  in  favour  of  the  past  opci-a- 
tch  leases.     Still  there  is  grciit  room  for  improve- 
ui';     .     Mr  Caird's  remedy  is  to  add  hy  law  a  tenant-right  to 
I-.'    ,  liiase.    He  says — " The  true  interest  of  all  is  that  he  (the 
-hiiild  have  a  right  by  law  to  have  the  value  of  his 
..\i-i'  1    uKuiureg   and  ^tillages  allowed   him  on  his   re- 
'I'liL,  is  veiy  much  like  what  the  late  Mr  Philip  Pusey 
wiili->;.t  Hucci-Hs,  to  obtain  for  all  Eu'dish  farmers. 


lease  to  25  or  27  years,  must  be,  for  the  present  at  all  events, 
the  practical  solution  of  the  question. 

Mr  Caird,  however,  proposes  to  give  tenants  advantages  by 
law,  which  undoubtedly  will  not  be  willingly  conceded  by  a 
Legislatm-e  so  largely  controlled  by  landowners  as  that  of  the 
United  Kingdom  is  at  present. 

After  referring  to  the  probable  increase  of  produce  likely  to 
ai-ise  from  giving  more  security  and  control  to  tenants,  he 
says — "  If  an  enterprising  farmer  erects  farm  buildings  or 
labourers'  cottages,  or  executes  drainage  or  other  permanent 
improvements,  the  law  is  prompt  to  punish  him  for  his  rash- 
ness. The  house  is  no  sooner  built,  the  moment  the  improve- 
ment is  executed,  the  law  takes  the  ownership  of  it  from  the 
man  who  buUt  it,  and  transfers  it  without  compensation  to 
the  landlord The  least  that  Parliament  can  do  is  to  esta- 
blish some  such  iiile  as  this — what  a  tenant  builds  shall  be  his, 

and  he  may  take  it  away  unless  he  is  paid  for  it If  such 

a  rule  were  established  it  would  lead  to  the  improvements 
being  generally  valued  over  at  the  end  of  a  lease,  for  it  would 
not  be  the  landlord's  interest  to  let  substantial  and  suit- 
able buildings  be  pulled  down,  and  it  would  be  the  tenant's 
interest  to  make  them  so.  A  right  to  have  improve- 
ments valued  over  when  suitable  to  the  holding,  is  really 
the  practical  result,  and  that  is  the  result  to  which 
Parliament  is  likely  to  come."  He  also  suggests  that  lease- 
hold tenants  should  have  "  the  power  of  affecting  permanent 
improvements  upon  rent  charge,  under  the  direction  of  the 

Inclosure  Commissioners The  tenant  would    meet    the 

annual  charge  so  long  afi  he  continued  in  the  farm,  the  remain- 
ing years  of  this  rent-charge  would  be,  on  his  outgoing,  a 
marketable  security  equal  to  his  remaining  interest  in  the  im- 
provement, the  succeeding  tenant  would  pay  the  :mnual  charge 
till  the  term  limited  by  the  Commissioners  should  run  out,  and 
then  the  improvement  would  pass  free  to  the  landlord."  Mr 
Caird  also  refers  to  the  importance  of  providing  better  dwel- 
lings for  the  rural  work  people.  It  is  very  significant  that  all 
these  suggestions  have  proved  most  acceptable  to  the  Scotch 
farmers,  and  it  is  by  no  means  improbable  that  some  such 
changes  of  the  law  in  the  interest  of  the  occupiers  of  agricul- 
tural land  may  at  the  next  election  be  enforced  on  the  atten- 
tion of  Scotch  candidates.  There  cannot  be  a  doubt  that  the 
interest  of  the  public  coincides  with  that  of  the  occupying 
tenants.  While  it  is  equally  certain  that  the  landholdei-s  both 
of  Scotland  and  England  have  so  long  acted  on  the  dog-in-the- 
manger  principle,  not  improving  themselves,  and  not  allow- 
ing their  tenants  opportunities  for  improvement,  that  restric- 
tions on  the  rights  of  property  they  have  hitherto  so  greatly 
abused  will  be  regarded  with  complacency  by  the  nation  at 
large.      That  part   of  Mr   Caird's   address  which    refers  to 

"  Hypothec  " — the  Scotch  law  of  distress  for  rent — we  must 
reserve  for  future  comment. 


i-i  •  vc  the  diffi 

lo  the  ex 

c.         We   :    . 

'  it  would  be  a  juHt  .i 
itablish,  lis  the  rule  oi 


■n  the  way  of  any  such  law,  hav- 
of  real  propiM-ty,  to  be  well  nigh 
■'•'•'■iir  in  Mr  Caird's  remark 
, 'ilicyfora  great  landowner 
^■8,  that  where  he  means  to 


thn 

t'<  . 

ti.-.it  at  all  with  the  old  tenant,  he  should  settle  the  new  lease 

lijufi-  the  beyinniiig  oi  the  last  course  of  cropping  uuder  the  old 

lease."    And  this,  we  apprehend,  with  perhaps  tiie  lengthening 


FARM  LABOURERS'  DAUGHTERS. 

It  is  beyond  all  question  that  the  improvement  of  our  rural 
population  must  depend  in  a  great  degree  on  the  improve- 
ment of  the  female  portion  of  that  population,  and  the  first 
step  to  such  improvement  must  consist  in  circumstances  de- 
pendent on  better  dwellings.  At  a  meeting  of  the  Ixworth 
(Suffolk)  Farmers'  Club,  the  subject  of  "  The  Education  of  the 
Daughters  of  Agi-ioultural  Labourers  "  was  discussed. 

Mr  Green,  a  schoolmaster,  said — "  In  my  opinion  the  great 
root  of  the  evil,  in  many  parishes,  is  the  want  of  proper  ac- 
commodation in  the  cottages  of  the  poor.  What  is  the  use  of 
talking  about  decency  and  respectful  conduct  to  a  girl  who 
has  passed  most  of  her  young  life  in  a  sleeping- room  with  men 
and  boys  ?  What  is  the  use  of  tdiuihing  morality  while  such 
a  state  of  things  is  allowed  to  exist  ?  But  it  is  said,  '  We 
know  it,  and  are  sorry  for  it,  but  wo  cannot  help  it.'  I  ask, 
'Do  you  try?'  Many,  by  importunity,  get  even  more  than 
they  expect.  Why  should  not  eveiy  farmer  say  to  his  land- 
lord— '  I  can  employ  so  many  men ;  build  me  up  as  many  good 
cottages,  and  let  me  hire  them  with  the  farm,  so  that  I  may 
have  some  influence  ever  my  workmen.'  Such  a  eysttim,  eairied 
out  properly,  would  l>e  a  g^eat  help  to  destroy  the  present  state 
of  things  m  over-crowded  cottages,  and,  under  tlie  manage- 
ment of  the  farmer  and  his  wife,  there  might  be  a  special  in- 
terest tiiken  and  an  aasistanco  given  to  remove  what  may  be 
called  the  next  great  evil  and  hindrance  to  education — I  meiin 
the  want  of  moral  control  at  home.  I  don't  want  to  .see  our 
labourers  treated  as  Bcrfs  or  slaves,  but  1  tliink  in  some  casus 
a  little  judicious  compulsion  may  be  made  use  of  in  thin  gieat 

iling,  with  great  Ijcnefit  to  lioth  parents  and  cliiMrcii. 
Among  the  labouring  poor  the  parentn  seem  to  lose  all  morul 
control  over  their  children  about  th.^  age  of  nine  or  ten  years. 

Other  speakers  said  that  where  the  women  fli;e  employe<l  m 
field  labour  t\u:ir  homes  are  more  untidy  than  those  of  women 
not  no  cmployf'd.  It  was  agreed,  however,  that  the  employ- 
ment of  women  in  agriciiltui-al  labour  wai  becoming  rarer. 
In  Ixworth  not  a  dozen  women,  in  a  population  of  oO,  would  go 
to  work  in  the  fields. 
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In  reference  to  the  class  of  domestic  servants,  mainly 
daughters  of  farm  labourers,  there' was  a  concurrence  of  opi- 
nion that  their  welfare  and  efficiency  depended  entirely  on  the 
care  and  attention  paid  to  their  training  by  their  mistresses,  and 
that  the  farmers'  wives  of  the  present  day  are  less  willing  and 
less  capable  to  make  good  servants  than  their  predecessors. 


A  PRIZE  FARM. 
The  sytem  of  giving  prizes  for  the  best  managed  farms,  which 
seems  now  to  be  adopted  by  the  Royal  Agricultural  Society, 
seems  to  be  well  calculated  to  illustrate  the  practices  of 
different  fanners,  although  the  competition  between  farms  in 
different  districts  and  under  various  circumstances  of  soil  and 
climate  must  be  made  under  some  difficulties.  However,  the 
report  on  the  competition  of  1871,  which  appears  in  the  lately 
published  number  of  the  Society's  journal,  contains  matters 
i  both  interesting  and  useful  to  farmers  and  improving  proprie- 
tors. Of  course  such  details  are  wholly  unmanageable  in  our 
limits.  But  the  general  remarks  of  the  reporter  on  Mr 
Forester's  first  prize  f  ai-m  of  440  acres  in  Shropshire  are  worth 
refen-ing  to.  The  farm  had  been  entered  on  in  1841,  and  had 
been  greatly  improved  by  the  removal  of  internal  fences  and 
planting  new  ones,  levelling  the  high-backed  lands,  removing 
the  buildings  into  central  positions  and  making  roads,  for  the 
gi-eater  part  by  the  tenant  at  his  own  cost.  One  of  the  condi- 
tions under  which  prizes  were  to  be  awarded  was  "  general 
management  with  a  view  to  profit."  The  report  says  that  Mr 
Forester  "  is  a  thoroughly  practical  farmer,  and  it  is  mainly 
owing  to  the  completeness  of  every  department  of  his  farm 
that  we  have  considered  him  entitled  to  the  first  prize,  and 
more  especially  because  the  very  best  results  in  every  case  ai'e 
attained  by  economical  management,  rather  than  by  any 
special  novel  feature  in  his  system." 

This  is  high  praise.     Completeness  in  every  depai'tment,  and 
economy — judicious  economy — in  all,  foi-m  elements  of  success 
in  husbandry,  which  seldom  fail  in  securing   ample  reward. 
The   report  says  that  the  farm   illustrates  "  the  sound  and 
reliable  nature  of  the  four  course  rotation "   where  the  diffi- 
culties of  the  growth  of  clover  can  be  overcome  as  they  have 
been  by  Mr  Forester's  alternate  crops.     His  management  of 
manure  is  also  specially  alluded  to,  and  his  application  of  manure 
in  the  autumn  for  the  root  crops  of  the  ensuing  spring  also 
meets  with  approval.     So  also  "the  management  of  live  stock 
is  particularly  worthy  of  consideration.     Whilst  the  treatment 
of  each  class  of  animal  was  conducive  to  its  progressive  de- 
velopment and  early  maturity,  the  results  were  m  all   cases 
obtained  without  any  extravagant  outlay   in    artificial  food 
.........We  must  not  omit  to  note  an  element  which  materially 

assisted  us  to  an-ive  at  our  decision ;  namely,  the  simple,  com- 
prehensive, and  accurate  details  of  the  expenditure  and  return 
of  each  department  of  the  farm ;  and  we  are  very  desirous 
that  Mr  Forester's  example  in  this  respect  may  be  more 
generally  followed,  as  it  would  assuredly  lead  to  more  profit- 
able results ;" — a  wish  in  which  we  cordially  concur.  It"  must 
be  borne  in  mind  that  all  these  useful  results  can  only  be  at- 
tained where  the  tenant  is  a  man  of  capital  as  well  as  practical 
skill,  and  a  good  man  of  business;  and  also  where  he  has  secure 
possession  of  his  farm  for  a  long  period,  and  with  much 
freedom  of  action. 


COMMERCIAL  AND   MISCELLANEOUS    NEWS. 


In  tho  year  ending  at  Lady-day,  1871,  tho  receipts  for  "poor's- 
rato  "  in  England  amoimted  to  12,121,440/— viz.,  11,010,920/  from  tho 
ratep.iyers  and  510,520/  receipts  in  aid,  this  last  item  inchidiug  tke 
repayments  by  her  Majesty's,  Treasury.  The  above  levy  from  the 
ratepayers  amounted  to  lOs  2^d  per  head  on  tho  population,  being  3id 
loss  per  head  than  in  the  preceding  year ;  tho  total  amount  levied  in- 
creased, but  not  so  much  as  the  population.  The  expenditure 
amounted  to  12,092,741/— viz.,  7,886,724/  in  relief  to  tho  poor  and 
4,20(5,017/ for  other  purposes ;  this  last  item  showing  that  more  than 
ono-third  of  the  amount  levied  as  poor-rates  is  expended  for  other 
purposes  than  the  relief  of  tho  poor.  The  expenditure  on  relief  of  tho 
poor  was  3-2  per  cent,  more  than  in  the  preceding  year,  but  tho 
amount  per  head  on  the  population — viz.,  63  Hid— was  a  fr.iction  less. 
The  average  price  of  wheat  was  498  8  jd  per  quarter,  being  Ss  6d  more 
than  in  the  preceding  yo.ir.  The  expenditure  for  relief  to  the  poor  com- 
prised 1,524,695/ for  in-maintcnnnec,  3,00.'5,970/ for  out-roliof,  740,113/ 
for  maintenance  of  lunatics  in  asylums,  291,284/ workhouse  loans  re- 
paid and  interest,  838,268/  salaries  Ac,  of  officers  (including  sums 
repaid  by  tho  Treasury),  and  810,013/ other  expenses,  including  con- 
tribtitions  to  tho  metropolitan  asylum  district  amounting  to  71,108/; 
the  ooit  of  tho  Hampstoad  fevor  hospital  was  unusually  heavy,  owing 
to  tho  outtreak  of  smallpox.  The  oipenditnro  on  relief  to  the  poor 
varied  greatly  in  diHeront  parts.  In  tho  metropolis  it  was  double  that 
of  the  ncrth-wostern  division  of  England,  which  has  a  larger  popula- 
tion. There  are  four  divisions  of  England,  each  with  a  population  be- 
tween 1,400  thousand  and  1,450  thousand,  but  the  rate  of  their  expen- 
diture on  relief  varied  as  follows: — Itwa.s  634,354/hi  tho  south  midland 
division,  517,710/  in  tho  Welsh,  441,264/  in  tho  north  midlund,  and  only 
333,553/  in  the  northern  division.  The  oxpondituro  from  the  poor-rate 
in  tho  year  for  purposes  unconnected  with  relief  included  2,708,840/ for 


county,  borough,  and  police  rate  ;  018,846/ for  highway  boards;  37.24!/ 
for  constables'  expenses  and  procoodinga  before  Justices;  78,323/  f'r 
registration  of  births,  &c. ;  73.175/ for  vaccination;  70,373/ for  Parlia- 
mentary or  municipal  registration  and  jury  lists ;  53,998/  for  assoas- 
mont  expenses.  Tho  rateable  value  of  property  afsasaod  to  tho  poor- 
rate  in  England  lias  been  returned  for  tho  year  1809-70 — viz., 
104,420,283/ ;  in  that  year  tbo  amount  levied  as  poor-rate  was  2a  2'6d 
in  the  pound  on  that  rateable  value,  and  the  sum  expended  for  relief  to 
tho  poor  amounted  to  Is  5-6d  in  tho  pound  on  that  ratable  value. 

Mr  J.  E.  Scott,  tho  Registrar  of  the  London  coal  market,  has   pm 
liahed  the  following  statistics  of  imports  and  exports  of  coal  into  ,1 : 
from  the  port  and  district  of  London,  by  sea,  railway,  and  canal,  duri 
March,  1872  :— 

Imports. 

Bt  Railway  ahd  Casal. 


By  Sea. 


Tons,  r 

London  and  North-Western...  74,t0.i 

Great  Northern  8i,7.>i; 

Gre.1t  Western    5G.96.'' 

Midland    13S,.10I 

Great  Eastern 72,2.'i:-! 

Suuth-VVestern 2,53;i 

South -Kastern 83;( 

Grand  Junction  Canal C2b 


Total -MO.r.V, 

Imports  during  Mar.71    57C    ...    258,412    Imports  during  March,  1871...    391,300 
Comparative  Statbmbnt,  1871  and  1872. 

Ships.  TO!: 

Br  Se,i.— Jan.  Uo  March  31, 1871 l.BOB    8I0,'« 

—  —  1873 1,375     746.7' 


NRwcnatle    

Seaham 

Sunderland 

Ships. 

178    . 

9     . 

92    . 

4    , 

Tons. 
.    110,080 

3,326 
.       63,300 

1,800 

Hartlepool    

Scotch  

63    . 

16    . 

.      22,002 
5.037 

Welsh   

....      30     .. 

1,309 

Cinders 

Total 

7    .. 
415    .. 

990 
.     213,973 

Decrease  iu  the  present  year, 


291 


By  Railwat  akd  Casal.- 


04,1^, 

Tons.    C^^  : 

Jan.  1  to  March  31, 1872  1,251,789  i:i 

—  —  1871  1,114,181  li; 


Increase  in  the  present  year 137,008    1 

Export  list,  showing  the  distribution  of  coal  imported  into  tho  port  > 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coas 
wise  or  to  foreign  parts,  or  sent  boyoud  limits  of  London  district,  1 
rail  or  inland  navigation,  durirg  March,  1372  ; — 

Exports. 

Wailway-borne  coal  passinj;  "  in  transitu  "  through  district   tons    62, (' 

Sea-borne  coal  exported  to  British  Possessions,  or  to  foreign  p.art8, 

or  to  the  coast  tons     55,082 

Ditto  sent  beyond  limils  by  railway 6,773 

Ditto  by  canal  ftud  inland  navii,'ation    4,460 


Railway-borne  coal  exported  to  British  Possessions,  or  to  foreign 

parts,  or  to  the  coast  17,'4fi8 

Ditto  by  canal  and  inland  navigat.u.i    602 

Sea-borne  coal  brought  into  port  aiid  exported  in  same  ships 


18.i:, 
1,241  I 


Total  quautitv  of  coal  conveyed  beyond  limits  of  coal  duty  district  during 

March,  1872    147,713  I 

Ditto  March,  1871    112,668  I 

The  subjoined  returns  show  the  average  note  circulation  of  the 
Scotch  and  Irish  banks  of  issuo  during  tho  four  weeks  ended  Feb.  24, 
1872:— 

SCOTCH   BANKS. 


BANK. 


Bank  of  Scotland,  Edinburgh 

Royal  Bank  of  Scotland,  Kdiuburgh 

British  Linen  Company,  Ediiiburgii 

Commercial  i'.ank  of  Scotland.  Edinburgh 

National  Bank  of  Scotland,  Edinburgli 

Union  Bshk  of  Scstland,  Kdinburpb 

Aberdeen  Town  fe  County  Banking  Ca.,  Aberdeen 
N(  rth  of  Scotland  Banking  Ccmpnny.  Abtrdeon  ... 

Clydcsdal*  Banking  Ctmpany,  Glasgow : 

City  »f  Glasi;o»r  Bank,  Gla>g«w 

CaledoDiaa  Banking  Company,  Invsmess  


Author- 
ised 
Issuo. 


£ 

343418 
216151 
«8024 
374880 
2P7021 
464:i46 
70133 
154319 
274321 
72921 
63434 


Average 
Circu- 
lation. 


t 
648473 
6Si503 
4668S8 
639622 
487120 
665455 
169310 
267216 
428666 
506993 
79248 


Total    !    3749271  I     4«24.3»6 


Avsrago 
Amount  of  1 
Coin  hsld.] 


£ 
336636 

604338 
174360 
387389 
.S32073 
38.M88 
1I96S8 
134539 
260525 
624148 
48461 


8197446  I 


IRISH   BANKS. 


Bask  of  Irphind   

Provincial  Bank  of  Ireland  .., 
Bolfafct  Banking  Company  .., 
Northern  Hanking  Company 

Ulster  Banking'  Cunipauy 

National  Bank 


Total 


3738428 
927667 
281811 
2«4W 
311079 
852269 

0364484 


3176626 
1053639 
546294 
543459 
744283 
1036300 


7699539 


632907 
411666  i 
362461 
364663  I 
619128  ' 
1042167  i 


3223049 


The  following  are  tho  Indian  trade  and  navigation  returns  for  th 
nine  months  ending  December  31,  1871-72  fiiflicial  year); — 
Total  Value  of  Duty  Fhek  akd  of  Dctiahl]'.  Iupoutb. 

1869-70.                       1870-71.  1871-7 

Bengal    10,97,94,000    13.25,10,270    12,5I,S 

Bombay 3,71,77,875    8,18,00,640    7,33,61 

Scinde 42,13,891    .■12,:«i,r.s4    

Madras   2,23,63,699    2,i'i;,«li,476    2,18,11, 

British  Burmah   74,02.183     74,54,472    fll,0S,«( 


Grand  total 


23.10,30,911  35,10,71,642  23,20,(Hft 

GuAKD  Total  of  Exroaid. 

1869-70.  1870-71.                     1871-72.'] 

Bengal    1449,15,998  16,60,42,183  18,79,20,8 

Hcmlray 17,36,01,268  19,03,69,190  16,99,77,0 

.Scinde 63,91,397  80,68,204  65,98,6 

Madi-as  3,«9,J0.804  3,27,24,013  4,94,4 

British  Burmah  1.08,45,608  1,32,40,627  1,62,01,8 


Total  3r,55,9.V165 


19,94,42,117    42,91,44,«( 


LONDON  ^-Printed  and  publlsheil  for  tho  Proprietors  by  Thomas  llAiirKK 
Mkkfdith,  of  340  Strand,  in  the  Parish  of  St  Mary-lc-Strand,  in  the  Conniy  "f 
Middiosex.— Saturday,  April  13, 1872. 
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CIRCULATION    OF    BANKS    IN    THE    UNITED    KINGDOM. 

(From  the  LONDON  GAZETTE,) 


ENGLISH    PRIVATE    BANKS. 


BANK. 


Ashford  Uank  

Aylesbury  Old  Bank 

i-aUIock  hikI  Biggleswade  Bank 

Banistaplo  Bank 

Bedford  Hank 

Biceater  and  Oxfordshire  Bank    

Bt)ston  Bunk  (Claypoii  and  Co.) 

Boston  Bank  (Gee  and  Co.) 

Brrdjjwater  Bank 

Brii4ti>l  Bank 

Broselcy  and  Bridg^uorth  Bank  

Bucking')<am  Bank 

Bury  and  Suffolk  Bank 

Banbury  Bank 

Banburv  0!d  B«nk 

Bedfordshirs  L-ightou  Buzzard  Bank... 

Brecon  Old  Bank.. 

Bri{,'liion  Union  B»nk    

Burlington  and  DriffirM  Bank 

Bury  Maint  Kdmunds  Bank 

CdnibridH"e  Bank 

Cambrid^^e  and  Cambridgeshire  Bank  ... 

Can  orbury  Bank 

Colchester  Bank  

Cole"  ester  and  FI'kcx  Bank 

Cornisli  B'HIt,  Truro 

City  Bank,  Exeter  

Craven  Bank,  Setile 

Derby  Bunk  (W.  anrl  S.  Kvan«  Jind  Co.) 
Derby  Bank  (Samu«l  Smith  and  Co.)    ., 

Derby  Old  Bank 

Devizes  and  Wiltshire  Bank    

Darlirrgton  Bank 

Devonport  Bank 

Dorcheit«r  Old  Bank 

East  Cornwall  Bank,  IJskcard  

East  Riding  Bank,  Beverley 

Essex  and  Bishop's  Stortford  Bank  

Exetpf  Bank 

Farnham  Hank    

Farersham  Bank 

Goialming  Bank , 

Guildford  Bank 

Grnnthani  Bank  , 

iluil  and  Kingrston-upon-Uiill  Bank  , 

Huntinu'd©n  Town  and  County  Bank  ... 

Hanvich  Bank 

Hertfordshire,  Hitcbin  Bank 

Ipswieh  Banic  , 

ItKwlcb  and  Needham  Market  Bank , 

Kentish  Bank   , , 

Kington  and  Radnorfihirc  Bank 

Knareaburoiigh  Old  Bank , 

Ksndal  Bank     

Leeds  Rank  

Leeds  Union  Bank  

Leicester  Bank , 

Lew.8  Old  Bank 

Lincoln  Bank  

Llandovery  and  Llandilo  Bank   , 

Loughborough  Bank , 

Lyminftton  Hank , 

Lynn  ]!egin  and  Lincolnshire  Bank  

Lynn  K-^'is  and  Norfolk  Bank   

Maccb^!(fie!d  Bank  ..,„ 

Merion«t!ishir«  Bank 

Miuera'  Bank 

Monnii-uih  Old  Bank 

Newark  Bank  

N  wark  and  Slsaford  Bank 

Nowbury  Uank 

NewniRikat  Bank    

Norwich  and  Norfolk  Bank 

Naval  Kfln<,  Plyn»outti 

New  Sarum  Bank    

Nottingham  Bank  ^ 

0»we»trv  Bank    

Oxfo'd  Old  Bank 

Old  Bank,  Tonbridge 

Oxfordshir*  Witnsy  Bank  

V«a9t's  Old  Bank,  Hull 

I'tazance  Kank    « 

P«mbrok«shir«  Bank , 

Rtadini:  Bank  (Simondi  and  Co.) 

Keadini:  Bank  (Staphaut,  Blandy,  &Co.) 

Hiahmond  Bank  

Koyston  Baik 

Rya  Baak  

SaJk-an  Waldan  and  Nortli  Ei»«x  Bank 

Salop  Bank  

ticirb«r«uj(b  Old  Bank , 

glirawiburv  OU  Bank  

Bittiaifbouraa  and  Ulltoa  Ba-tk . 

KauthnnptOB  Tow»  aud  County  Bank 

Sattibwall  Baak 

Stamford  and  Ratlanri  Bank  

Shrawihnry  aad  Walsh  Bool  Bank    ... 

Taunton  Bai.k 

Taristock  Btuk   

Thornbury  Bank 

Tirort "U  aid  Davoniblra  Bank  

Thrapitoi  and  Kattaring*  Bank  

Triag  and  Cbaibam  Bank 

Torr«»Bter  OU  Bank   

Tlnion  Baak.  CarnwalL  

UxbrldffoOld  Ba-ik    

Walllnjfford  Bank  

VViirwi<  k  and  Warwttkihlra  Rftnk   ..■ 

WeitiflKioti  Soaierirt  Baiikt 

Weit  Uulmg  Baak 

Whitby  Old  bauk   

Win-heslcr,  Alraafonl,  and  Alton  Baak; 

Weymouth  Old  Baak 

Wlrk!>wurlh  and  Daibyshtre  Bank 


ATEIAQB   ClHCnLATlON. 


Author-, 
ised  ; 
Issue.  I  Apr.  6.  I  Apr.  13.  Apr.  20.  Apr.  27, 


-Week  Ending- 


£ 

£ 

11849 

12042 

484«1 

21343 

37223 

16796 

17182 

3364 

34218 

32471 

27090 

16615 

76069 

77388 

15161 

1S685 

10028 

8501 

'IS277 

21805 

26717 

13190 

29657 

19420 

82362 

40290 

43M7 

22963 

S5153 

17301 

36829 

32010 

68371 

34195 

33791 

18773 

12746 

12581 

3201 

1928 

2674.1 

14132 

49916 

41103 

33671 

2-1063 

26032 

14195 

48704 

25692 

49869 

31269 

21627 

11734 

77164 

76739 

13332 

12927 

41304 

36342 

27237 

27861 

20871 

6019 

86218 

90832 

10664 

4120 

48807 

38033 

112280 

77621 

63392 

63939 

69637 

37748 

37894 

18499 

14202 

6660 

6681 

6921 

6322 

5167 

14524 

11704 

30372 

28581 

191179 

22669 

66591 

28047 

6778 

4380 

38761 

30893 

21901 

16653 

80699 

46521 

19895 

15914 

26050 

2201)9 

21826 

21765 

4-16(53 

4G260 

130757 

136159 

37459 

37693 

32322 

29218 

44836 

24474 

100312 

100920 

32945 

28146 

7359 

7818 

6038 

3278 

42S17 

2S319 

13017 

11046 

16760 

11066 

10906 

4877 

18688 

17618 

16385 

2212 

28788 

25240 

61615 

48969 

36787 

12832 

23093 

13683 

106619 

82846 

27321 

23495 

16669 

6844 

SI047 

80405 

18471 

8.172 

31391 

30567 

13183 

9249 

11862 

6634 

48807 

62528 

11406 

7297 

12910 

10360 

37519 

2160S 

43271 

22.S15 

6889 

(486 

1«3!)3 

8S00 

298(M 

9360 

471148 

2041 J 

22338 

7250 

24813 

24120 

43191 

26789 

4789 

1882 

23369 

8710 

14744 

9669 

Sl'tJS 

15362 

25338 

24403 

29799 

18891 

13121 

9690 

10020 

7973 

13170 

8904 

1156  i> 

11661 

13531 

12606 

IIWOI 

6944 

17003 

9321 

26130 

•441 

17061 

4tU2 

S05CH 

21266 

652.S 

1673 

46158 

47280 

11268 

1S606 

25893 

9730 

16461 

12470 

37U02 

117146 

£ 
11966 
21803 
16932 
3025 
31796 
16599 
76393 
15140 
83G7 
21784 
13678 
19716 
40615 
22704 
17367 
32215 
33700 
19138 
12569 
2124 
14.903 
43930 
2;jl63 
13643 
24854 
30794 
12163 
74698 
11709 
36162 
24246 
4903 
86073 
4159 
89810 
78828 
64575 
37010 
18701 
6543 
5904 
6389 
11861 
27803 
18920 
28463 
4450 
31893 
17125 
47213  I 
16386  I 
22218 
22475  I 
42964  ! 

131348  ' 
37471 
29132 
21149 

103669  I 
27721 
7166  I 
3003  I 
28788 
10066  ! 
11521  I 
6365 

10308  i 
2152  I 

258B4 

61611 

13611 

13668  ! 

83433  i 

25380  [ 
5996  I 

31120 
SI40 

29976 
8961  I 
63-18  I 

48204 
7274  I 

11047 

21112 

22170 
7040 
8770 
8903 

20403 
7049 

23991 

2«684 
1926 
8375 

10114 

15390 

24436 

189(6 
9649 
8096 
8683 

11139 

1228S 
6064 
9317 
66.0 
4610 

22292 
3203 

46641 

13423 
9NS7 

11U39 

36460 


£ 

11036 

21555 

15756 

3025 

32735 

16124 

73410 

14324 

7986 

20715 

14039 

20185 

66135 

22129 

16535 

31830 

34101 

lS7-le 

12737 

1940 

14660 

43325 

22116 

13101 

24845 

31835 

12235 

76802 

11163 

34395 

21645 

5126 

79090 

3833 

39180 

79926 

61008 

36418 

18555 

6360 

6505 

6399 

12606 

20391 

17840 

28891 

4136 

32895 

16171 

46501 

16140 

22291 

22225 

42165 

123257 

36760 

3O420 

23601 

96686 

28217 

6.S44 

2967 

27621 

10351 

11873 

6510 

16255 

3131 

28195 

52687 

13490 

13747 

8180S 

24973 

6363 

30132 

8200 

30136 

9476 

0396 

44155 

7320 

10773 

21515 

22005 

7086 

88.S3 

8731 

20169 

6822 

24285 

25790 

2175 

8070 

10580 

16315 

23886 

19293 

9786 

7633 

8676 

11247 

12411 

(027 

8956 

6677 

4607 

21912 

2873 

4167 1 

13420 

11636 

12183 

34532 


£ 

10820 

22239 

16;)22 

2825 

33513 

15030 

70068 

14386 

7465 

19940 

14426 

20611 

70510 

22233 

16356 

31351 

33607 

18275 

12385 

1886 

M775 

43497 

22633 

13168 

2.1916 

31665 

12397 

77630 

10927 

34669 

27369 

6095 

80396 

3700 

38603 

80186 

60389 

36600 

17649 

6557 

6392 

5116 

13143 

28292 

18379 

28015 

4580 

33187 

16177 

41064 

16208 

21151 

21901 

4.i813 

123301 

37554 

28736 

23775 

95160 

30213 

7095 

2831 

26114 

10604 

11677 

6937 

15105 

3139 

2.)064 

49926 

13533 

13296 

80381 

23739 

6155 

3211( 

8211 

31073 

9585 

6266 

47699 

7566 

11170 

21063 

21393 

6980 

8780 

8516 

19610 

6466 

24420 

25312 

1967 

8370 

10575 

16390 

23727 

10625 

10248 

7635 

8860 

10716 

1326S 

6977 

8978 

6(87 

4608 

11652 

2717 

46112 

13835 

9421 

12430 

34618 


ENGLISH    PBrVATE    -BAN-KB— (Continued.) 


BANK. 


Wisbech  and  Lincolnshire  Bank    

Wiveliscombe  Iliink 

Worcester  Ol'i  IJank  

Wolverhampton  Mank  

Yarmouth  and  Suffolk  Bank    

Yarmouth.  NorfolR,  und  Suffolk  Back  ... 
York  Bank    


Author- 
ised 
Issue. 


£ 
69713 

7602 
87448 
11867 
63080 
13339 
46387 


Atkraob  Gibcclatios. 


Apr.  6. 


£ 

42218 
1921 
43068 
I09C8 
30318 
8274 
39116 


—  Week  Endinp. x 

Apr.  13.   Apr.  20.  Apr.  27. 


£ 

43151 
1785 
13131 
11276 
30816 
7798 
40783 


£ 

41502 
1773 
42905 
11056 
30064 
7300 
40161 


2776963 


£ 

41294 
low  ' 


ENGLISH    JOINT    STOCK   BANKS. 


BANK  OR  BANKING  COMPANY. 


Bank  of  Westmorland   

Barnsley 

Bradford 

Bilston  District    

P.ank  of  Whiteharen.  Limiicd. 

Biadtbrd  Commercial 

Burton,  Uttoieter.  and  Aslibonrn  Union 
Chtsterfield  srd  North  Derbyshire 

Gumh  rland  Union 

Corentry  and  Warwickshire    , 

CoTentry  Union  

County  of  Gloucestfr 

Carlisle  and  Cumberland  

Carlisle  City  and  District 

Dudley  and  West  BromTfich    

Derby  and  Derbyshire    

Dardngton  District  Joint  Stock  ... 

Gloucestershire 

Halifax  Joint  Stock    

Hucderifleld 

Hull.. 


Halifax  Comwercial  

Hslifflx  aid  Huddcrsficld  Union 

Ilelstjn 

Knaresborough  and  Clato ..„.. 

Lancaster 

Leicestershire   .. 

Lincoln  and  Lladscy  

Leamington  Friors  and  Warwickshire 

Ludlow  and  Tenbory 

Moore  &  Uobinson's  Nottinghamshire,  L. 

Nottlnpbaui  and  Nottinghamshire 

North  Wilts  , 

Noilhaniptonshire  Union  Bauk  

Norlhanipton»hire  „...; 

North  and  Sonih  Wales 

Parts'  Leicestershire  , 

SheScU 

Stamford,  Spalding,  and  Boston 

Stacker'-^  Bristol  and  Somerietshire 

Shropshire 

Stourbridge  and  Kiddersoinster 

ShelBeld  and  Haliamshire 

ithrfield  anil  Kotherham  Joint  Stock 

Swalcdale  and  Wensleydale 

Wolverhaiitpton  and  StaCordshire 

Wakefield  and  Barr^sley  Union   

WliitehaTcn  Jeiiit  Stock  

WesL  of  England  k  South  Walw  District 

Wilts  ar.d  Dorset , 

West  Iliiiinff  Uni.n » 

Whitahurch  and  Ellesmere  

Worcester  City  and  ('eunty,  Limitel    . 

York  Uaion  Banking 

Yerk  City  and  County  

Yorkshire  , 


Author- 
ised    . 

Issue.      Apr.  6. 


AtEBAQI:  CiRCtJLATlON. 

Week  E'ldinq 


!  Apr.  13.  Apr.  20.  Apr.  27 


£ 

12225 
9563 
49292 
9418 
32081 
20084 
60701 
10121 
35395 
28734 
16261 

1.14'I52 
2.5610 
19973 
37(!98 
20093 
20131 

155920 
18.531 
37354 

293:m 

13733 
41137 
1603 
28069 
6 131 1 
86000 
51020 
13875 
10215 
35813 
29177 
63939 
S4358 
26101 
63961 
69.100 
.15843 
65721 

366970 
47951 
66830 
23524 
62190 
61372 
3.M78 
IKK)  I 
31916 
U3.5;)5 
76163 
31029 
7476 
68M 
71210 
91896 

122532 


£ 
12343 
9687 
£0972 
7722 
29300 
20219 
60848 
10625 
36293 
18791 
16525 

102249 
25009 
20190 
38211 
19905 
28768 

147236 
18!)08 
348:9 
28992 
13S04 
41168 
1495 
28031 
6M71 
652S6  i 
49075  I 
13307 

9315  I 
361.56  ' 
20128  1 
33810  \ 
67323 
21165  I 
0I3,V) 
61399 
3.I9.S9  ! 
55038  ; 

341712  ( 
38068  i 
49800  1 
21382  ! 
55016  : 
63515  i 
24718 
13980 
30560 
80708 
77759 
33870 
3917  i 
765 
71563 
95866  I 

116347 


£ 

12100 

U312 
48562 

7490 
20560 
19.i66 
52624 
10737 
3.1898 
17412 
15487 
101768 
25196 
19860 
37814 
17860 
27281 
148'412 
18120 
35553 
29711 
13551 
41265 

1500 
27.190 
61969 
66061 
49919 
126:)l 

9811 
34189 
28570 
36849 
6,8003 
21905 
60367 
67040 
346.50 
56313 
343193 
36815 
54-105 
23778 
51663 
53584 
25225 
14297 
30.')0O 
80971 
714,31 
32962 
3934 

706 
71.116 
84.503 
118461 


£ 

12074 
8978 
47828 
8601 
305.30 
19612 
61200 
10130 
33149 
17642 
16927 
99929 
26176 
19920 
32997 
18822 
21240 
148664 
18350 
36879 
27972 
12728 
41176 
1460 


£ 

II 7-' 


62162 
68091 
62964 
11939 
9794 
31790 
2,8430 
37061 
66753 
22621 
60995 
51401 
36' 1 10 
63788 

341943 
36781 
6:i070 
22086 
49310 
63869 
26665 
14106 
30049 
83269 
09500 
31314 
4683 
723 
6926S 
87740 

120354 


33: 
3. 


Oi',.... 
3:it::l 


I  12(iu-'l 


2738840    3624937  |2516939  ,2182672  i2l8;)5:;7 


Tho  subjoined  returns  show  the  average  note  circulation  of  the  Scotch 
and  Irish  banki  ef  issue  durinr;  tlio  four  wooks  ended  April  20,  1872  .— 
SCOTCH    BANKS. 


BANK. 


Bank  of  Scotland,  Edinburgh   

Koytl  Bank  of  Scotland,  Edinbur(h  

British  Linen  Comp.ny,  Edinburgh  

Cwmm*riial  itunk  of  Scotland,  Eoinliurgh    

National  llauk  of  Scothiud,  Edinburgh  

Union  lltnk  of  Scotland,  Edinburgh  

Aberdeen  Town  and  County  Banking  Co.,  Abcrd««t] 

North  of  Scotland  Banking  Company.  Aberdaeu 

Clydcfdslo  Hanking  Company,  Glasgow    

City  of  Glasgow  Bank.  Utasgow 

Caledonian  Baikiag  Company,  lavarn.sa 


Total 


Author- 
ised 
lisuo. 


Average 
Circu- 
lation. 


£ 
343118 
216451 

43.8024 

374380 

297031 

46 1.1 16 

71/1.13 

161319 

274321 

72921 

63434 


£. 

663002 
698299 
466657 
019789 
491120 
08030S 
160199 
27626.3 
117  VII 
516796 
79511 


2748271  I    491S619 


Average  ^ 
Amoimt  < 
Coin  held 


t 
2931 
194^ 
18 
370: 
3274 
350 
11611 
1.191 
2I8SIM 
5H725S'] 
526tm  I 


3060413  ! 


miSH   BANKS. 


Bank  of  Ireland   

Provincial  Bank  of  Ireland    .. 

Belfast  banking  Company 

Northern  Hanking  Company.. 

irlster  Ranking  Company 

National  Bank 


Total 


373H428 
927687 
281611 
24.1410 
311079 
862269 


(S64W4 


3S83125 
1037169 
047415 
549536 
742020 
1831311 


7780606 


341 

38 

4881 
10561 

3160445 


May  11, 1872.] 
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LAND    TENURE    IN    WARWICKSHIRE. 

We  long  since  predicted  that  the  Chambers  of  Agriculture, 
though    dominated    and    controlled    by    landlord    influence, 
would  ultiuuitely  afford  means  and  opportunities  for  the  dis- 
cussion of  farmers'  views  of  farmers'  questions.     Mr  McNeil 
Caird's  address,  to  which  we  lately  referred,  is  producing  con- 
lerable  effect  upon  the  agi-icultural  mind.     He  has  taken  up 
I  'older  tone  and  broader  ground  than  the  fanners  took  with 
_'ard  to  tenant-right  some  twenty-five  years  ago,  when  Mr 
.sey's  efforts  failed  to  procure  any  legislative  action  on  the 
i'  jcct.    The  English  fai-mers  now  seem  disposed  to  adopt  the 
re  sturdy  demands  of  their  North   British  brothers.     It 
ist  however  be  kept  in  mind  that  Mr  Caird  recommends  his 
laut-vight  as  an  addition  to  the  Scotch  lease.     The  English 
larmers  -aspire  only  to  the  security  derived  from  tenant-right 
appended  to  a  yearly  holding.     The  difference  is  incalculable. 
We  have  often  expressed  our  doubts  of  the  value  of  tenant- 
right  alone  as  a  means  of  security  to  the  tenant.     So  the  land- 
owners have  gi'eatly  abated  their  high-pitched  opposition  to 
securing  to  their  tenants  some  portion  of  the  capital  invested 
in  the  culture  of  their  farms. 

All  this  is  plainly  to  be  seen  in  the  reported  proceedings  of 
the  Warwickshire  Chamber  of  Agriculture. 

Mr  Horley,  who  opened  the  discussion,  "  hoped  the  time  had 
now  an'ived  when  both  landloi-ds  and  tenants  would  see  the 
desirability  of  adopting  some  general  system,  which  would 
have  the  effect  of  duly  protecting  the  owner  and  securing  to 
the  farmer  some  return  for  the  capital  invested."  He  passed 
by  leases,  but  thought  the  system  of  granting  compensation 
for  unexhausted  improvements  must  be  greatly  extended,  and 
that  the  opinion  was  gaining  ground  that  nothing  short  of 
one  yeai-'s  notice  to  quit  should  exist.  He  advocated  greater 
liberty  to  tenants,  and  the  abrogation  of  the  too  commonly 
used  restrictive  covenants.  He  then  m-ged  pretty  nearly  the 
vi'^ws  stated  by  Mr  Caird,  backed  by  similar  statistics  and  cal- 
culations. 

Mr  Caldecott,  a  landowner,  was  of  opinion  "  that  there  was 
a  great  want  of  protection  for  the  capital  of  the  tenant,  and 
also  that  there  were  most  needless,  red-tape,  stereotyped  re- 
strictions in  the  ordiuai-y  contracts  between  landlords  and 
tenants."  There  is  nothing  new  in  this  opinion ;  the  novelty 
is,  that  the  landlords  are,  with  more  or  less  purpose,  taking 
note  of  it. 

Ml-  Newdegate,  M.P.,  recommended  the  tenant-right  agi-ee- 
ment  in  use  in  Lincolnshire.  Yet  his  own  tenants  had  oeen  "  un- 
willing to  accept  it,  and  he  had  been  obliged  to  give  them 
notice  to  quit  in  order  to  introduce  it  generally  on  his  estate." 
I  Since  that  they  had  become  more  than  satisfied  with  such  form 
I  of  agreement.  Possibly  they  could  not  help  themselves.  He 
.  saw  such  agreements  were  preferable  to  any  tenant-right  by 
'  law  because  of  the  varieties  of  s-jil  and  cultivation.  He 
I  thought  tenants  as  much  to  blame  as  landlords  because  secu- 
I  rity  for  their  capital  had  not  been  obtained,  and  deprecated 
Parliamentary  interference.  The  notion  that  tenants  are  to 
blame  for  their  own  want  of  security  is  to  say  the  least 
original.  Mr  Newdegate  certainly  has  not  much  advanced 
since  Mr  Pusey's  time.  So  Mr  Davenport,  M.P.,  thought 
he  had  accorded  full  security  to  his  tensuits  in  Cheshire  •'  by 
inserting  a  clause  in  the  agreements  for  fair  and  reasonable 
compensation  to  be  allowed  for  unexhausted  improvements." 
He  thought  "  that  it  was  desirable  to  give  the  tenants  a  feel- 
ing that  they  have  a  permanent  interest  in  the  land."  If  so, 
why  not  give  leases  ?  In  that  case  the  "  feeling  "  of  permanent 
interest  would  be  founded  on  fact.  This,  however,  is  Mr 
Davenport's  alternative  : — "  On  his  estate  the  tenants  were 
never  disturbed,  except  for  grossly  improper  conduct,  such  as  was 
discreditable  to  the  neighbourhood.  He  thought  the  landlord 
should  always  have  the  power  of  removing  a  tenant  of  that 
description.  Such  was  the  degree  of  security  enjoyed  by  his 
teii.iiits  that  they  willed  their  farms  to  those  they  wished  to 
•uc<;eed  them — the  will,  of  course,  being  suhject  to  the  mpdre's 
Ujijoiivat  in  thil  matter."  Whereat  the  meeting  laughed.  This 
must  give  "a  feeling  of  permanent  Becority  "  with  a  vengeance  ! 
We  wonder  whether  voting  against  the  landlord's  candidate 
constitutes  "  ^Tossly  improper  conduct  i"  If  it  does  not  that 
is  a  lucky  accident.  He  firmly  Ixjlieved  none  of  his  tenants 
would  accept  leases.  He  diJ  not  think  "  the  relations  lietween 
lnii'll..rd»  and  <.enants;  were  by  any  means  sO  bad  as  had  been 
>■'  1"      He  was  not  prepared  to  goto  Parliament  on 

t  and  declined  to  pledge  himself  to  do  so.    The  silly 

lauimiou  1)1  the  two  M.P.'s  did  not  however  quite  satisfy  the 
farm'  rK. 

"    V.  Dunn  mentioned  an  instance  "in  which  a  tenant  had 

it  as  much  as  lOi  per  acre  for  improvcuKiiits,"  and  was 

to   leave   at   six  months'   notice ;    while  B.   Congreve 

iii    leiiiiut-farmcrH  had  trusted  too   much  to  the  good 

^^i  'ji  tlicir  landlords,  and  d<»iinKl  U)  see  some  better  secu- 

iy  now  iutriKluoed."      He  also  suggested  that  Mr  Davenport 
'lid  not  guarantee  the  conduct  of  his  successor.    "  It  wau  to 


prevent  injustice  at  such  times  that  they  desired  proper  secu- 
rity for  the  capital  invested  in  the  land."  In  the  result  was 
that,  on  the  motion  of  Lord  Leigh,  a  committee  of  an  equal 
number  of  landlords  and  tenants  was  appointed  to  report  on 
the  best  mode  of  removing  the  evils  complained  of  from  the 
absence  of  security  for  tenant-farmers'  capital. 

SCOTCH  LANDLORDISM. 
There  is  it  seems  a  landed  proprietor  in  East  Lothian,  who, 
having  passed  through  many  aliases,  is  now  designated  Mr 
Nisbet-Hamilton  or  Hamilton-Nisbet  (for  the  compound 
names  are  variously  reported),  and  who,  by  fortune's  freak,  or  an 
advantageous  marriage,  is  life-tenant  of  the  fine  property  on 
which  that  eminent  agriculturist,  Mr  George  Hope,  has  long 
occupied  the  well-known  farm  Fenton-bams.  Everybody 
interested  in  British  husbandry  knows  Fenton-bams.  There 
are  few  agriculturists  here  and  elsewhere  who  do  not  know 
George  Hope.  He  and  his  forefathers  have  occupied  farms 
on  the  estate  for  one  hundred  years — wanting  one  year.  In- 
deed he  is  a  model  farmer.  In  his  hands  the  Fenton-barns 
farm  has  continually  improved.  He  has  built  on  it  a  new  and 
handsome  dwelling-house.  Of  course  at  each  of  the  successive 
renewals  of  his  lease  he  has  had  to  pay  increased  I'ent,  so  that 
the  landlord  has  shared  largely  in  the  improvement  Mr  Hope's 
capital  and  enterprise  have  made  on  his  farm.  We  noticed 
lately  that  this  Mr  Nisbet-Hamilton,  at  the  United  East 
Lothian  Agricultural  Society,  declaimed  somewhat  excitedly 
against  certain  facts  as  to  the  changes  of  tenants  on  farms  in 
East  Lothian  during  the  past  fifty  years  which  Mr  Jenkins, 
the  editor  of  the  Royal  Society's  Journal,  stated  in  a  paper  on 
Scottish  Agriculture. 

In  reply  to  Mr  Ivisbet- Hamilton,  Mr  George  Hope  quietly 
said  that  the  infonnation  on  which  Mr  Jenkins  founded  his 
statements  had  been  supplied  by  himself  (Mr  Hope)  when 
riding  through  the  district  with  Mr  Jenkins,  and  that  (with 
a  trifling  modification  mentioned)  the  statements  were  true. 

It  appears  that  Mr  Hope's  current  lease  will  expii-e  in  1873, 
and  there  can  be  little  doubt  that  so  good  a  man  of  business 
had  been  in  negotiation  for  the  renewal  of  his  lease.  Nov/  let 
the  following  passages,  which  we  extract  from  the  North 
British  Agriculturist,  speak  for  themselves,  i.e.: — "We  under- 
stand that  Mr  George  Hope,  Fenton-bams,  has  received  inti- 
mation from  Mr  Nisbet-Hamilton's  factor  that  the  lease  of 
Fenton-barns  is  not  to  be  renewed." 

In  a  succeeding  number  of  the  same  paper  we  read  (in  the 
editor's  answer  to  some  questions  on  the  subject  by  a  Perth- 
shire "  Tenant-farmer") — "  The  lease  expii-es  at  Whit-Sunday, 
1873.  The  notice  of  non-renewal  was  received  a  day  or  two 
after  the  meeting  of  the  United  East  Lothian  Agricultural 
Society  at  Haddington." 

Can  it  bo  wonderful  that  the  Scotch  farmers  endorse  Mr 
McNeil  Caird's  strong  demand  for  a  legalised  tenant-right  ? 

To  our  non-agricultural  readers  the  following  additional 
passages,  from  the  editorial  answer  to  his  con-espondent,  wiU 
afford  an  illustrat'on  of  the  "  most  kindly,  friendly,  and  sym- 
pathising spirit"  in  which,  according  to  Lord  Blcho  (the 
chairman),  Scotch  landlords  act  towards  their  tenants  in  all 
their  dealings : — "  Mr  George  Hope's  forefathers  have  farmed 
in  East  Lothian  for  several  generations.  Mr  Hope's  father 
and  grandfather  were  tenants  of  Fenton-bams.  The  grand- 
father, previous  to  obtaining  a  lease  of  Fenton-barns,  was 
tenant  of  the  farm  of  FeiTygate,  on  the  same  estate  to  which, 
we  believe,  he  enterad  at  Whit-Sunday,  1773.  Both  Mr 
George  Hope  and  his  father,  Mr  Robert  Hope,  have  been  cele- 
brated as  practical  farmers  and  as  writers  on  agricultural 
subjects.  Indeed,  Mr  George  Hope  is  generally  considered  to 
be  the  representative  farmer  of  Scotland,  and  his  name  in 
connection  with  agriculture  is  known  over  the  whole  of 
Europe  and  America,  Every  season  his  farm  is  visited  by 
large  numbers  of  strangers,  these  coming  not  only  from  all 
parts  of  England,  but  from  the  continent  and  North  America, 
Two  years  ago  he  was  pi-esented  with  a  diploma  constituting 
him  a  member  of  the  Royal  Swedish  Academy  of  Agriculture, 
as  E,n  acknowledgment  of  the  great  favoui'  he  had  shown  the 
many  Swedes  who  had  enjoyed  a  visit  to  the  instructive  farm 
at  Fenton-barns.  The  name  of  George  Hope  will  ever  be  asso- 
ciated with  agricultural  progress Under  Mr  Hope's  ma- 
nagement it  (Fenton-barns  farm)  has  been  every  yenr  im- 
proving in  condition He  was  one  of  the  original  membei's 

of  the.  committee  of  the  Anti-Game  Law  League,  which  was 

organised  in  the  county  of  Haddington  in  1845 In  18ti5 

Mr  Hope  was  induced,  mainly  by  his  brother  farmer,^,  to  con- 
test the  county  with  Lord  Elcho,  liut  for  reasons  which  we 
need  not  enter  ujjon  at  present,  he  was  unsuccessful." 

Another  correspondent  of  the  North  firiti.ih  Agriculturist,  in 
reference  to  the  Ferrygate  fann,  says— "Not  many  months 
ago  Mr  Nisbet-Hamilton  refused  to  rencv/  the  lease  ot  Perry- 
gate  to  Mr  Saddler,  one  of  the  most  intelligent  and  enter- 
prising tenants  of  the  county.  Ho  wiis  the  first  to  introduce 
steam  cultivation  into  East  Lothian,  and  was  well  known  to 
promote  the  introduction  of  improved  implements  of  every 
kind  in  the  working  of  the  farm." 
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Is  it  possible  tliat  Mr  Nisbct-Hamilton  (like  a  now  deceased 
noblemau  in  Hertfordshire)  rathex-  dislikes  improving  farmers  ? 
The  whole  matter,  however,  is  well  worth  the  deepest  attention 
of  the  British  community. 


LANDLORD  AND  TENANT. 
DAT  by  day  something  crops  xip  to  show  the  very  uneasy  con- 
ditions on  which  the  relations  of  landlord  and  tenant  exist, 
alike  in  England  and  in  Scotland ;  and  it  is  remarkable  that 
it  is  in  Scotland  where  such  relations  are  more  advanced,  and 
economically  more  sound,  thai  the  greatest^  amount,  or  at 
least  the  loudest  expression,  of  imeasiness  is  to  be  found. 
In  England  farmers  are  seeking  tenant-right,  and  a  two  or 
four  years'  notice  to  quit,  as  the  means  of  securing  their 
capital,  to  the  neglect  —  the  imwise  neglect  —  of  leases  ; 
but  the  Scotch  farmei-s,  being  universally  protected  by  leases, 
find  that  even  leases,  such  as  Scotch  leases  are,  do  not  ade- 
quately protect  them  against  the  power  of  their  landlords — 
and,  it  may  be  said,  their  own  competition.  Hence  the  Scotch 
farmers  are  agitating  for  a  law  of  tenant-right  in  adilitioii  to 
their  leases,  and  everywhere  they  are  adducing  instances  of 
the  practical  evils  which  result  from  the  advantages  which  the 
law  gives  to  landlords  over  their  tenants.  Thus  in  a  recent 
notice  of  East  Lothian  farming,  Mr  Jenkins,  in  the  Royal 
Agricultural  Society's  Journal,  stated  (on  information  obtained 
during  a  personal  visit  to  the  district)  that  on  one  farm  there 
had  been  seven  tenants  in  the  last  fifty  years,  and  on  others  four, 
five,  and  six  within  the  memory  of  men  now  farming  there.  It  is  not 
denied  that  from  1822  to  1832  the  position  of  the  Lothian 
farmers  was  very  precarious,  that  most  of  them  were  then  in- 
solvent, and  that  not  a  few  succumbed  to  their  difficulties. 
Subsequently  their  fortunes  have  been  various,  while  for  some 
twenty-five  years  past,  by  the  growth  of  potatoes,  the  use  of 
artificial  manures  and  cattle  feeding,  their  business  has 
been  fairly  remunerating.  Still  this  only  demonstrates  the 
unequal  conditions  on  which  that  business  is  carried 
on,  and  a  strong  sentiment  is  growing  up  that 
the  legal  power  of  the  landlord  requires  to  be  con- 
trolled by  new  legislation.  Against  this  some  of  the  land- 
owners of  the  more  arbitrary  sort  may  be  said  to  "  kick."  At 
the  "  United  East  Lothian  Agricultural  Society,"  Mr  Nisbet- 
Hamilton  broke  out  (having  during  a  long  interval  had  a  fit 
of  the  gout  or  the  sulks)  into  a  denunciation  of  Mr  Jenkins's 
paper,  published  some  twelve  or  eighteen  months  previously. 
After  the  usual  incoherent  reference  of  an  offended  landlord  to 
the  object  offending,  Mr  Hamilton  said — "  He  did  not  think  he 
would  have  been  doing  his  duty  to  the  landlords  and  tenants 
in  East  Lothian,  and  the  tenants  of  Scotland  generally,  if  he 
had  not  taken  notice  of  what  he  called  a  downright  libel  and 
nothing  else.  He  bore  witness  to  the  increasing  prosperity  of 
the  farmers,  the  increasing  industry  of  the  labourers,  and  to  the 
sympathy  which  the  landlord  entertained  with  all  those  who 
were  connected  with  them  in  relation  to  agriculture." 

In  reply  to  all  this  bombast,  Mr  George  Hope,  of  Fenton- 
barns,  quietly  remarked  that  he  had  gone  through  the  dis- 
trict with  Mr  Jenkins,  had  given  him  the  information  on 
which  his  statements  were  founded,  that  such  information  was 
strictly  accurate,  and  that  (with  the  exception  that  Mr  Jenkins 
had  been  mistaken  in  saying  the  people  had  not  been  able  to 
sit  out  their  leases)  his  statements  were  quite  true.  Mr  Hope 
gaid — "  That  he  had  seen  four,  five,  and  six,  and  that  on  the 
average  he  had  seen  at  least  three,  tenants  on  every  farm  in 
'  the  coimty,  and  that  there  were  only  about  twenty  farms  in 
the  county  in  the  hands  of  the  same  families." 

This  does  seem  to  show  that  the  complaints  of  the  Scotch 
farmers  against  their  actual  system  are  not  made  without  just 
ground.  There  can  be  no  doubt  that  a  system  of  leases  ought 
naturally  to  lead  to  renewals  in  the  majority  of  cases,  as  it  is 
obviously  to  the  interest  of  both  parties  to  renew.  Where  the 
contrary  occurs,  as  the  i-ule,  there  mvist  be  something  wrong 
on  the  one  side  or  the  other. 


DEPENDENCE  OF  ENGLISH  FARMERS. 
While  many  men,  both  landowners  and  farmers,  who  un- 
doubtedly have  the  welfare  of  agriculture  at  heart,  are  in- 
ferentially,  if  not  directly,  giving  a  preference  to  tenant-right 
agreements  over  leases,  they  manifestly  overlook  the  greater 
degree  of  independence  a  lease  confers  on  the  fanner  beyond 
that  afforded  by  tenant-right.  As  an  addition  to  the  lease,  as 
is  demanded  by  Mr  McNeil  Caird  on  behalf  of  the  Scotch 
farmei's,  the  tenant-right  becomes  an  undoubted  benefit  to  the 
farmer,  and,  through  him,  to  the  consuming  public.  But  to 
render  the  farmer  independent — in  mind  as  well  as  capital — 
he  must  have  the  security  afforded  by  a  long  lease.  The  best- 
devised  t<mant-right — the  fullest  payment  for  unexbausted 
improTcments — will  do  nothing  to  compensate  a  farmer  for  the 
losses  and  expenses  of  a  removal  to  a  new  farm,  the  cost  of 
seeking  a  fresh  farm,  the  inconveniences  (social  and  pecuniary) 
of  breaking  up  old  and  forming  new  connections,  and  the 
multifiiri  lis  causes  which  render  a  removal  costly  and  often 


painful.  But  the  want  of  indcpendeuce,  which  must  always 
exist  where  there  is  no  lease,  is  perhaps,  in  the  long  run,  more 
detrimental  to  the  farmers  as  a  class,  and  to  the  best  interests 
of  agriculture  as  a  business,  than  anything  else. 

Our  contemporary  the  Mark  Lane  Express  refers,  with  just 
ridicule,  to  a  meeting  of  the  Blandford  Farmers'  Club,  at  which 
a  reporter  was  requested  not  to  publish  the  names  of  the 
speakers,  and  to  give  only  a  general  outline  of  the  discussion. 
And  what  renders  the  matter  somewhat  more  absurd  is,  that 
the  discussion  did  not  turn  on  game,  land  tenure,  or  farmers' 
grievances — which  might  be  deemed  "delicate"  subjects  by 
the  landlords — but  on  the  management  of  a  breeding  flock  in 
the  lambing  season.  The  discussion  was  notable  for  some 
sharp  remarks — a  relieving  of  the  Dorsetshire  agricultural 
mind — on  Mr  Mechi  and  others,  not  being  farmers,  who  ven- 
ture to  write  on  agricultural  topics,  and  "  thought  they  could 
instruct  the  farmer  in  his  business."  Against  such  an  idea 
the  agricultural  mind  of  Blandford  strongly  protested.  The 
meeting  afterwards  passed  the  following  enlightened  resolu- 
tion, i.e. : — "  That  although  the  discussion  of  the  subject  of  the 
management  of  a  breeding  flock  has  been  sustained  by  many 
valuable  remarks,  it  is  considered  by  all  present  that  to  trace 
the  causes  of  the  losses  which,  in  many  iustances,  have  been 
sustained  this  year,  as  on  some  former  occasions,  is  quite  im- 
possible, and  that  it  is  quite  clear  that  opinions  which  have 
been  publicly  expressed  by  some  non-practical  pretenders  are 
worthless." 

Now,  though  it  is  agreed  on  all  hands  that  during  the  last 
ten  years  considerable  advances  have  been  made  ia  the  tone 
and  topics  of  farmers'  clubs  and  Chambers  of  Agriculture,  and 
that  much  of  the  ignorant  jealousy  of  "non-practical"  in- 
formation has  died  away,  it  is  plain  the  general  progress  has 
not  reached  the  Blandford  Club.     The  unwillingness  betrayed 
by  that  "  practical "  body  to  investigate  the  causes  of  losses 
in  lambing  during  the  past  wet  season  arises  (like  the  unwil- 
lingness to  make  returns  of  crops,  &c.)  from  a  distrust  of  thf 
effect  such  things  may  have  on  the  farmers'   position  with 
their  landlords.     This  is  the  direct  result  of  the  dependent 
condition  of  farmers,  caused  by  the  want  of  leases,  and  of  t)i; 
which  is  both  a  consequence  and  a  cause  of  such  want— tl : 
deficient  cajjital  so  generally  to  be  traced  in  the  managemei- 
of  English  farms. 


WISE  IN  TIME. 
There  seems  to  be  something  naiTowing  to  the  mind  in  the 
possession  of  landed  propert.y,  for  in  instances  acts  as  unwise 
as  they  are  ungracious  by  landlords  towards  their  agricultural 
tenants  are  too  frequently  recorded.  So  when,  on  the  other 
hand,  a  landowner  deals  with  his  property  and  his  tenants 
in  a  just  and  rational  way,  we  find  it  described  as  "liberal 
encouragement  to  tenants,"  and  the  jliko.  Thus  under  such 
head,  we  are  told  that  the  Marquis  of  Huntly  has  lately 
renewed,  on  his  estate  in  Aberdeenshire,  between  thirty  and 
forty  leases  "  in  favour  of  tenants  whoso  current  leases  had, 
in  almost  every  instance,  still  between  three  and  five 
years  to  run — the  renewals  being  for  nineteen  years  from 
and  after  the  expiry  of  existing  leases — so  that  good 
tenants  retain  their  possessions,  and  the  land  is  not  scourged 
by  the  operations  of  an  out-going  tenant."  This  is 
undoubtedly  most  judicious  on  the  part  of  Lord  Huntly,  and 
is  a  course  adapted  to  promote  his  own  as  well  as  his  tenants' 
interest.  Moreover,  when  we  consider  the  vicious  tone  so 
prevalent  amongst  landowners  in  relation  to  their  dealings 
with  their  tenants,  such  an  act  of  common,  business-like  pn:- 
dence  shines  forth  as  one  of  real  merit.  That  a  landlord  loses 
nothing  by  such  anticipated  renewals  of  his  tenants'  leases  is 
certain,  for  the  tenant  who  has  farmed  well  down  to  the  luRt 
few  years  of  his  term,  can  always  afford  to  pay  more  rent  •■■ 
a  renewed  lease  than  a  stranger  who  comes  in  after  the  out- 
going occupier  has  taken  as  much  as  possible  of  his  former 
improvement  out  of  the  soil,  to  say  nothing  of  the  natural 
desire  of  every  farmer  to  retain  his  existing  home,  as  well  a 
to  avoid  the  expenses  and  inconveniences  of  a  removal. 

This  was  strongly  expressed  by  Mr  George  Hope,  of  Fenton- 
barns  (for  having  political  opinions  of  his  own),  by  lu'^ 
landlord,  Mr  Nisbct-Hamilton,  when  he  (Mr  Hope)  sai.i 
"I  was  prepared  to  pay  a  very  large  increase  of  rem. 
I  don't  know  what  I  would  have  given  rather  than 
flit ;  so  perhaps  it  is  as  well  I  should  go,  having 
no  choice  while  I  retain  my  self-respect,  never  having  had 
a  shadow  of   a  quarrel   with  either  landlord    or  neighbour. 

I  feel  vei-y  sorry  to  leave    this  place;  it  has  a  grip  of 

my  heart." 

But  what  do  the  arbitrary  landlords  (who  arc  preparing  f ■  -i 
the  rapid  reform  of  the  Land  Laws)  care  for  prudence  in  liu 
ness,  or  fairness  towards  a  tenant  who  dai'es  to  think  or 
speak  independently  on  politics  ? 


to  I 


LONDON  :— Printed  oml  pubUsbod  for  the  Proprietore  by  Thomab  Harii 
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[June  15,  1872. 

EXCISE. 

Quantities  of  the  several  Articles  Chaeged  ^vitli  Duties  of  Excise,  and  Free  of  Duty  : 
and  the  Quantities  Retained  for  Home  Consumption  in  the  United  Kingdom 
Maiich,  1872,  compared  with  the  coiTcsponding  periods  of  the  Yeai-s  1870  and  1871. 

the  Quantities  Export  i 
in  the  Quarter  ended  oi 

ARTICLES. 

CuAROED  with  Duty  and  FitEE 
of  Duty. 

Exported  to  B'oreign  Countries 
upon   which    Drawback   has 
been  Pai  J,  and  Free  of  Duty. 

Ketained 
Home 

or  all  Plri'0SE3  1.1 

CoNSUMI'riON.                   i 

1 

1870.          1871. 

1872. 

1870. 

1871. 

1872. 

1870. 

1871. 

1872. 

ENGLAND  and  WALES. 
Chicouy cwta 

1,727          4,473 

2,980 

1,727 

4,473 

Malt — Ch;u-god  with  Duty    bushels 

Do.  used  in  Boer  exported  (estimated)... 
Free  of  Duty  for  distillation  and  exportation 

20,042,199|l9,708,261 
208,609)      19i[l98 

20,962,045 
177i557 

169,385 

337,052 

43,028 

78,134 

315,526 

23,872 

91,237 

356,098 

15,220 

^  19,535,162 

105,581 

19,374,601 
167,320 

20,514.; 
162; 

Total    

20,250,80819,959,459 

21,139,602 

550,065 

417,532 

462,555 

19,700,713 

19,541,927 

20,677,047 

Spirits— Charged  with  Duty gallons 

Froo  of  Duty  for  exportation 

2,331,316   2,502,076 
73,173]      157,089 

2,665,786 

138,520 

48,578 
73,173 

50,114 

157,089 

61,555 
138,520 

C   2,282,738 

2,451,962 

2,604,2;;  1 

Total    

2,404,489;  2,653,165 

2,804,306 

121,751 

207,203 

200,075 

SncAK  (Home  Jlade)  cwts 

! 

5,368i          1,473 

1 

10,911 

... 

5,308 

1,473 

10,911 

Used  in  Browing 

63,4121       66,789 

...       1            283 
8,4721       22,811 

54,596 
32]864 

Z 

... 

Z 

53,412 
"8,472 

66,789 

283 

22,811 

54,590 
32,S(;l 

Molasses  used  in  Distilling 

SCOTLAND. 

JIalt — Charged  with  Duty    bushels 

Do.  used  in  Beor  exported  (estimated)... 
Free  of  Duty  for  distillation  and  exportation 

Total    

918,776 
1,249,424 

957,054 
1,219J963 

1,034,521 

1,287^137 

2,517 
50,482 

456 
51,519 

1,480 
58,916 

I       865,777 
1,249,424 

905,079 
1,219,903 

974,125 
1,287,137 

2,168,200 

2,177,017 

2,321,658 

52,999 

51,975 

60,396 

2,115,201 

2,12.5,042 

2,261,202 

Spibits — Charged  with  Duty .'.gallons 

Free  of  Duty  for  exportation 

1,698,802 
177,818 

1,799,812 
148,221 

1,966,056 
228,516 

59,245 

177,818 

95,982 

148,221 

90.053 
228,510 

y    1,639,557 

1,703,830 

l,876,(;ij;; 

Total    , 

1,876,620 

1,948,033 

2,195,172 

237,063 

244,203 

318,569 

984 

151 

6,086 

963 
33964 

945 
go  864 

... 

... 

... 

984 

151 

6,086 

963 
33i964 

945 
32,,s(;i 

l,231..-;i:i 
535,:;  i  1 

—            Distilling 

Molasses  used  in  Distilling 

IRELAND. 

Malt— Charged  with  Duty    bushels 

Do.  used  in  Beer  exported  (estimated). . . 
Free  of  Duty  for  distillation  and  exportation 

Total    

1,192,040 
37a366 

1,181,609 
372[607 

1,246,881 
535I3II 

5^716 

12[234 

15,282 

f    1,180,324 
373,306 

1,169,375 
372,607 

1,565,406 

1,.554,216 

1,782,192 

6,716 

12,234 

15,282 

1,559,090 

1,541,982 

!,760,;i 

Spirits — Charged  with  Duty gallons 

Free  of  Duty  for  exportation 

1,587.084 
14,171 

1,700,520 
33,306 

1,822,647 
27,105 

368 
14,171 

1,740 
33,306 

98 
27,105 

V   1,586,716 
) 

1,704,780 

1,822,519 

Tor.iL    

1,001,255 

1,739,886 

1,849,752 

14,539 

35,106 

27,203 

SuoAB,  used  in  Brewing cwt3 

5,016 

6,053 

7,391 

1 
...       i 

5,(.16 

6,053 

7,391 

UNITED  KINGDOM. 
Chicobi cwts 

1,727 

4,473 

2,980 

1,737 

4,473 

-.'.KM) 

Malt— Charged  with  Duty   bushels 

Do.  used  in  Boer  exported  (estimated)... 

Free  of  Duty  for  distillation  and  exportation 

—           for  feeding  cattle 

22,153,015 
l,88ii399 

21,900,924 

1,783^768 

28,243,447 
2,000,005 

171,902 

393,850 

43,028 

78,590 

379,279 

23,872 

92,717 

430,296 

15,220 

f  21,587,263 
1,788,371 

21,449,055 
1,759,896 

22,720,4;;t 
1,984,7.^5 

Total   

23,984,414 

23,690,692 

25,243,452 

608,780 

481,741 

638,233 

23,375,634 

23,208,951 

24,705,J 
6,303,3.--3 

Sriitrrs — Charged  with  Duty  gallons 

Free  of  Duty  for  exportation 

5,617,202 
265,;C2 

6,008,408 
338,076 

6,445,089 
394,141 

108,191 
265,162 

147,836 
338,676 

151,706 
394, 141  j 

(.   5,509,011 

5,860,572 

Total   

6,882,364 

6,347,084 

6,849,230 

373,353 

486,512 

545,847 

i 

StmAB  (Homo  Made)    cwts 

Used  in  Brewing 

5,868 

1,473 

10,911 

... 

... 

5,308 

1,473 

10,911 

59,412 

151 

14,55t> 

71  ftOf* 

r.o  0*10 

... 

... 

59,412 

151 

14,558 

73,805 

283 

66,776 

62.: 
48,03  6 

—       Distilling    

28B 
56  775        'I*  oQfi 

Molasses  used  in  Distilling 

■li 
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CIRCULATION    OF   BANKS    IN    THE    UNITED    KINGDOM. 

(From  the  LONDON  GAZETTE.) 


ENaLISH    PBIVATE   BANKS. 


ENGLISH    PRIVATE    'BKSi'SS— (Continued.) 


BANK. 


I  Author-: 
iscd 


Average  Cikcolaiios. 


-Week  Ending- 


Isstte.  I  May  -1.  ;  May  11. ,  May  18.  May  25. 


I'.niik  

V  OUl  Bank  

ml  BipiTleswade  Bank 

B;ir:  -I  .;lc  li.mk 

llerlf jn\  Hank ■ 

Eicister  and  Oxfordshire  Bank    

Bostoa  Bank  (Claypou  and  Co.) 

Boitfu  Bank  (Gee  and  Co.) 

Br-d --water  Bank 

Br.s    I  Bank 

iiroselcy  and  Brldirnorlh  Bank  

Bu'-kiii^l'am  B:mk 

Burv  and  Sutrdk  Bank 

Banbury  Bunk ■■ 

Banburv  Old  Bank , 

HedO.rdshiro  L?iehton  Buzzard  Bank. 

Brreon  Old  Bank 

JUi_'h  o:i  Unicu  B^nk    ' 

Burlington  and  DriSfll  Bank 

Bury  saint  Edmund*  Bank 

C^niliridKC  Biiik 

(■  .III  rid^-e  and  Cambridgeshire  Bank 
(  /.:i  .  rl.'iry  B.ink 

Clio'  c'tcrand  E-se.'c  Bank 

Cjrni>h  B  nk,  Truro 

I  ity  Bank,  Exeter  

Traven  Bank,  Settle  

Derby  Bank  (W.  anl  S.  I.vani  and  Co.) 
lierby  Bank  (Samuel  Smith  and  Co.)    ... 

l*erbV  {;ld  Bank 

Devizes  ami  Wiltshire  Baik    

Darli-ptou  Bank 

1 1.  .      -1  rt  Bank 

!  i.r  Old  Bank 

i         I  jrnwall  Bank,  Liskeard  

Kan  Kiding  Bank,  Beverley 

Ksses  and  Bishops  Slorlford  Bank  

Kxet  r  Kank 

FariihaiB  lunk    

ravi;rsh  m  Bank 

GoUlminsr  Bank 

Guildford  Bank    

Grantham  Bank  

Hull  and  Kinf^ton-u|)on-HiillBank  

Huntingdon  Town  and  County  Bank  ... 

Harwich  Bank • 

Hertfordshire,  llitchin  Bank 

lp..*wic-h  Bank  

I  s.st.  h  and  Needham  Market  Bank 

Kesitisii  Bank 

Kington  and  Radnorshire  Bank 

Knaresboroujh  Old  Bank 

Kenlai  Bank     

Leeds  Bank  ■ 

Leeds  Union  Bank 

Leicester  Bank. 

I>!wn  Old  Bank 

LmicoIu  Bank 

LIiu  l.ivin  and  Llaildllo  Bank    

1  1  Bank 

I  .ik 

I  ]  1  Lincohuhire  Bank  

!  id  Norfolk  Bank  

;.iiik  

Bank ™ 


£ 
11818 
*$161 
37223 
17182 
34218 
27090 
7Sfle9 
15161 
10028  1 
48277  I 
26717  ; 
29657 
82362 
43457 
55163  I 
38829  I 
68371  I 
33794 
13745  I 

3201 
23744  j 
49916 
33671 
25082  I 
48704  i 


21527 
77154 
13332 
413^1 
27237 
20674 
86218 
10664 
48807 
112280 
63392 
69637 
37891 
14202 
6681 
6322 
14534 
30372 
19979 
56591 
.5778 
38764 
21901 


I  Bank . 


N   .-.      ^  all'!  Sleaford  Bank  . 

N.'wliury  Bank 

Newmarket  Bank    

Norwich  and  Norfolk  Bank  . 

Naval  Ban  s  I'lymouth 

New  Sarum  Bank    

Nutlin;;ham  Bank  

tj-iwctrv  Bank    

Oxfi.  d  Old  Bank 


<.IM  liiml:. 

1'  .    ..     <i 
V. 


I.ii  )---e 

i-  I  \  Bank 
■liL.  Hull 


!  Bank 

(B'tnondn  and  Co.) 

.  (Stephens,  Ulandy,  a,  Co.) 


:    I  WnlJeu  and  N'«rtii  F^ssex  Bank 
!.•  Baak 

-l.TOllk-ii  0,l  Kiillk 

•iiv.i.r.  1,1  I  :;aiik 

.  ,-b    i.uL  .ml  .Milton  Bank 

■'■  I'owB  and  County  Baok... 

'■'£    

Kutland  Bank  

i.d  VVelili  Pool  Bank  


-  iiir«  Rank  . 
nnK  Bank  . 
I'.ank 


ickabirt  Bank 
:  bank 


I,  and  Alton  Bank 
liiyahirc  Bank 


19S95 
26050 
21825 
416li3 

130757 
37459 
32332 
41836 

100342 
32945 
7.3.i9 
80.38 
42817 
13917 
1.5760 
10906 
18688 
16385 
28788 
51615 
36787 
23098 

105619 
27321 
156SS 
31047 
18171 

13183 
11853 
48807 
11105 
12910 
37619 
43271 

6889 
16393 
29864 
47640 
22338 
21813 
43191 

4789 
25:159 
14744 
31858 
25336 
29799 
13421 
10028 
13170 
11.559 
135.31 
lONIIl 
170(13 
25136 
170H4 
306U4 

6528 

4m.m 

1425S 

2.5892 
16161 
3"(i02 


I 


£   I 

10851 

23009  I 

16411 
2865 

33426 

15197 

BS873 

14989 
6953 

20141 

15868 

19935 

65708 

22625 

17289 

31857 

33135 

18276 

12543 
1915 

14291 

43939 

22310  I 

13507 

24300 

32303 

11890 

77169 

10979 

34710 

28630 
6289 

84810 
3850 

38162 

80843 
50513 

37333 

1759' 

5525 

6333 

4S78 

12395 

27386 

19116 

27769 

4571 

32486 

16377 

41190 

15660 

20116 

21418 

46723 

126620 
38780 
29189 
23613 

100194 

31263 

7334 

2895 

26876 

10940 

11725 

6501 

10900 

21Sfl 

25051 

489.58 

13110 

14066 

78666 

23900 

6636 

31407 

8402 

30912 

9710 

6719 

48362 

8073 

11812 

23168 

22861 

6798 

8421 

8000 

19601 

6A80 

24137 

25288 

1891 

8113 

10104 

10175 

24785 

18076 

10350 

726.5  i 

8286  ! 

II0O3  i 

13320  I 

643<) ; 

8820  . 

•*V1 

4313  j 
Z14<!9 

2760 
45422  I 
13807  j 

9105  I 
12279  \ 
M8»0  I 


£ 
11260 

21820 

16887 
3077 

33161 

15004 

76687 

15835 
6716 

19327 

14966 

20020 

67916 

23711 

17701 

31868 

41478 

17603  : 

12333 
1834  ! 

14224  j 

45004  1 

22029  j 

13309  I 

21284  j 

31092  i 

12011 

76160 

11135 

35324 

26258 
4998 

87298 
3538 

37354 
80606 
51336 
3U668 
17109 
5303 
5207 
6504 
12966 
27707 
20668 
28836 
4113 
33510 
16809 
44386 
16474 
30051 
20647 
44460 

129256 
36620 
29584 
22670 

101136  i 
31973  i 
7483  ' 
2670 
28199  i 
10i)85  i 
11312  1 
5691 
16813 
2015 
36258 
4H2«<)  ' 
12623 
14(H7  I 
7«.>11 
22701  I 
6270 
28667  ! 
8208  ; 
30935  I 
9410  I 
6974  ' 
60339  ! 
6863  ; 
11673  ! 
22825  j 
23283 
6674 
8446 
8170 
19770 

moo  I 

24215 

25777 

1806 

7794 

9868 

18388 

24215 

178U9 

10377 

7088 

7699 

U040 

13540 

6082 

8S.16 

6329  ! 

4:125  ' 

2l;W2  I 

2790  ! 

4460!  I 

11181  ' 

81«)S  : 
12335  ; 
38348  I 


BANK. 


£ 

£ 

10515 

10300 

21067 

21650 

16960 

16778 

3141 

312? 

32754 

31551 

14472 

13980 

80510 

76678 

14867 

15412 

6417 

6150 

19397 

18919 

15533 

16275 

19893 

20210 

46736  1 

39476 

22709  1 

22649 

17430  i 

17813 

323-36  1 

33784 

41300  1 

40348 

18S55  ' 

16138 

12358  1 

12503 

1886 

1885 

14364 

14357 

45420 

46373 

21501  : 

20119 

13148  ; 

12907 

23866  1 

21215 

3O3S0  1 

30661 

11613  ' 

11129 

76116 

71001 

108U0 

10203 

34126 

32863 

24643 

25370 

6020 

4S60 

88400 

87567 

3863 

4618 

38671 

38170 

83550 

83555 

62134 

63331 

35991 

36735 

16576 

16860 

5800 

6630 

5127 

4880 

5110 

6125 

12321 

11384 

29371 

27908 

19833 

20084 

28868 

28282 

4405 

4311 

32922 

32188 

16309 

16177 

41167 

41626 

16141 

15767 

20189 

20802 

20831 

20630 

43688 

4:1930 

132137 

130511 

36927 

37363 

30311 

2i;997 

22318 

22552 

93566 

89803 

32081 

31993 

7310 

8933 

3513 

2737 

25999 

21049 

11110 

11323 

10777 

10689 

6707 

6369 

16232 

16948 

2296 

2107 

277M 

26801 

51639 

49109 

12280 

11861 

14)93 

14715 

7l)54li 

80093 

21809 

20812 

4934 

6760 

39535 

29701 

814:1 

8605 

30311 

29605 

9128 

9063 

6883 

7032 

47385 

48020 

6431 

6418 

12li()8 

12787 

21765 

21530 

23192 

22644 

6998 

7015 

8401 

9476 

8046 

7861 

18731 

1982.1 

7041 

7226 

24042 

24209 

20359 

26082 

1*40 

1826 

7271 

728U 

9735 

IIMNI 

15307 

11920 

21.390 

i  23308 

1.5066 

i  11973 

9623 

;   9142 

7050 

1   0869 

7768 

1   7576 

10780 

'  11198 

13681 

■  13725 

6384 

1   5006 

8306 

1   8816 

0388 

1   C237 

4180 

!   4129 

20863 

1  21310 

266:1 

;   2630 

42(164 

j  42101) 

14668 

1  14411 

8987 

1   8511 

12181 

;  12«il2 

36393 

I  36857 

Wisbech  and  Lincolnshire  Bank  

Wiveliscombc  Bank  

Worcester  Old  Hank  

Wolverhampton  Hank  

Yarmouth  and  Suffolk  Bank  

Yarmcuth,  Norfolk,  and  SafTolk  Bank  ... 
York  Bank  


Author- 
ised 
Issue. 


£ 
69713 

7602 
87418 
11867 
6:1060 
13329 
•16387 


,3951009 


AvEHAGE  C1UCUL.VTION. 


May.  4. 


£ 
41433 

1920 
41867 
10376 
29070 

7702 
38759 


-Week  Ending . 

May  11.1  May  18.  May  23. 


£ 

40546 
3318 
41910 
10813 
39355 
7818 
38130 


£ 
39;lW 

2021) 
10264 
10576 
28900 

7873 
37519 


2773014 


£ 
3.S102 

2(X)0 
3S871 

9675 
2809.-1 

8078 
36000 


ENGLISH    JOINT    STOCK   BANKS. 


BANK  OR  BANKING  COMPANY. 


AvEBAOE  ClItCCLiTIOK. 

-Week  Ending 


Author- 
ised 
Issue.  I  May  4.  |  May  11.  M.ay  18.  May  25. 


Bank  of  Westmorland  

Barnsley 

Bradford 

Bilston  District    

Bank  of  Whiteiiavcn,  Limited 

Biadfonl  Commercial 

Burton,  Uttoxetcr.  and  Ashbourn  Union 
Cheatcrfleld  and  North  Derbyshire...., 

Cumit  rland  Union 

Coventry  and  Wurwickahire    

Coventry  Union  

County  of  Gloucester 

Carlisle  and  Cumberland  

Carlisle  City  and  District 

Dudley  and  West  Bromwich    

Derby  and  Derbyshire    

Darllnston  District  Joint  Stock 

Gloucestershire 

Halifax  Joint  Stock   

Huddersfleld 

Hull 

Halifax  Commercial  

Halifax  and  Huddersfleld  Union 

Hclston  

Knaresborough  and  Clare 

Lancaster  

Leicestershire 

Lincoln  and  Lindsey  

Leamington  Priors  and  Warwickshire  ... 

Ludlow  and  Ten!)ury 

Mooie  it  Bobinson's  Nottinghamshire,  L. 

Nottingham  and  Nottinghamshire 

North  Wilts  

Northamptonshire  Union  Bank  

Northainptonithire  

North  and  South  Wales 

Pares'  Leicestershire  ; 

Sheffield 

Stamford,  Spalding,  and  Boston 

Sluckey's  Bristol  and  Somersetshire. 

Shroiishire 

Stourbridge  and  Kidderminster 

Sheffield  and  llallamshire 

.'•hellield  and  Hotherham  Joint  Stock 

Swaledale  and  VVcnsleydale 

WoIvert)anipton  and  SialTordslure.... 

Wakelield  ami  Barnsley  Union   

Whitehaven  Joint  Stock  ' 

Wesi  of  England  &;  south  Wales  District 

Wilts  a'ld  Dorset 

Wcs:  Kijlng  Union 

Whitchurcli  and  Kllesmere  

Worcester  City  and  County',  Liinito  1 

York  Union  Banking 

York  City  and  County  

Yorkshire  


£ 
12225 

9563 
48292 

9418 
32681 
20084 
60701 
10121 
36395 
28734 
16251 
141353 
25610 
19972 
37698 
20093 
26134 
165920 
18634 
37364 
29333 
13733 
41137 

1503 


01311 
86060 
61620 
13875 
10215 
33813 
29177 
6:1939 
81336 
26401 
63951 
69300 
35843 
55731 
356976 
47951 
668;iO 
23524 
62496 
64372 
33:178 
ll(i04 
31916 
K1.T35 
76163 
31029 
7176 
6818 
71210 
94695 
122632 


£ 

13002 
9060 
19106 
9175 

30923 
30421 
61424 
10416 
36301 
18286 
15785 

100378 
26467 
19866 
33171 
20412 
27376 

144574 
18078 
36038 
29052 
13162 
4O1O0 
1600 
27723 
63822 
68313 
50933 
13061  [ 
10292  i 
33982  , 
29453 
36013  i 
05145  \ 
22219  1 
62911 
65233 
36363 
61367 

330311 
36674  1 
52703  i 
24391  I 
63365 
53660 
22018  I 
13702  j 
31697 
80632  I 
70370  I 
33103  ; 
6098  I 
906  i 
70164 
89023 

131323 


£ 

13076 
9614 
49299 
9617 
31328 
19815 
51316 
10380 
33229 
18670 
16020 
9990O 
24S73 
10935 
:H127 
20121 
25378 
141204 
18322 
35858 
29-151  ! 
13417 
40251 

1488 
27332  I 
66062 
66125  1 
48711 
11880  1 
10226  1 
34370 
29030  ' 
34692 
66059 
21739 
61939  I 
55734  I 
35972 
63365 
3254(9 
33354  ! 
61171  I 
23231  j 
54519  ! 
53-SOl  I 
22814  , 
13781 
31151 
83808  I 
70774  ' 
33338 

4369  ' 

690  1 

71910  ! 

89716  I 

120701  I 


£ 
11879 

9S46 
4941:1 

8734 
31799 
19136 
■19360 
10260 
33366 
17513 
13112 
96693 
23309 
19983 
36351 
19051  ; 

116237  i 
18202 
33213 
20U8 
13286  1 
-111493  I 
1,501  ! 
27291  1 
61397  ] 
66008 
61313 
11096  ! 
9092  I 
32196  I 
29079  1 
31031  1 
66580 
21334  ' 
630-11  '■ 
66690  '1 
34380  i 
53620 

313714 
361  S3 
60811 
31915 
53385 
63610 
3:1418 
133:13 
31 170 
82218 
71967 
33710 
3774 
856 
71207 
90:!78 

120880 


£ 
11390 
9461 

485U3 
7663 
31561 
19290 
48190 
10316 
34606 
17373 
15533 
96643 
24293 
19S90 
37145 
19187 
25336 
143964 
17990 
35781 
28337 
13318 
39793 
*14!W 
27761 
61S53 
63318 
-13881 
10926 

9931 
33730 
36815 
33313 
657.33 
21628 
63550 
535:14 
33938 
51613 
301387 
36639 
60196 
21359 
61533 
52957 
23076 
12983 
30S:)0 
80004 
70633 
34117 

3819 

848 

70703 

90477 

119378 


1 27:18040  ;2485921  ,2177973  i2351339  ;2110«80 


•  The  return  for  May  35  not  having  oomo  tn  hand,  tho  average  for  tlio  threo  pro" 
ceding  weeks  is  taken  for  this  bank. 

Th«  Bnbjoiaod  rotarns  bIiow  tho  average  note  circulation  of  tUo  Scotch 
banlu  of  issue  during  tho  four  weeks  ondoil  May  18,  1872 : — 

SCOTCH    BANKS. 


BAKK. 


Bank  of  Scotland,  Kdlnburgh   

Koyal  Bank  of  Scutland,  l-^dinhurRh  

Britinli  Linen  Compuny,  llaliliburgli  

Ci)nini.*rcial  Bank  of  .Scotland,  Kninhurgh    

National  Bank  of  .Scotland,  Kdinburglt  

Union  Bink  of  fciitlond,  Kdiiiburgh  

Alierdeen  Town  and  Coimty  Banking  Co.,  Aberdeen 

North  of  Sc<»tland  BankinK  Company,  Aberdeen 

Clydesdale  Banking  (,'olnpany,  Glasgow    , 

City  of  CiW*%uv!  Bank,  G  aegow  

(:aleduiiian  Ba:;kiBg  Company,  Invtrnett , 

Total 


Author-  j  Average 
ised  I  Circu- 
Ivsue.         lution. 


£ 

3 1311 S 

316461 

-WHOil 

371330 

297021 

454116 

70133 

154.319 

274321 

72921 

63134 


ii 
82:101 6 
662727 
506411 
701371 
5:1.3767 
717665 
1790S1 
:)03070 
404803 
6:18174 

891:)3 


2749271  I    <S<»42tt      830S711£  , 


Average 
Amount  of 
Coin  lield. 


£ 
321J759 
621092 
1768.84 
391131 
;l2270-> 
397571 
16031 1 
I773;i5 
272410 
6I402U 
63131 


Oilicial  retuniB  received  from  Franco  on  the  10th  of  May  (show  that  in 
tho  ton  daya  over  which  the  statiHtioa  ext(md  tliero  wero  HI  aninmln 
attacked  with  tho  ploguo  in  the  Ropublic.  Tho  diBoaao  pievailod  in 
only  tliroo  deiwirtnients,  but  it  couimittod  considorablo  ravages  in  the 
Nord  and  the  Somme. 
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THE  ECONOMIST. 


[June  15,  1872. 


Slgrirulture. 


THE     GAME-LAW    COMMITTEE. 

The  new  Select  Committee  on  tbc  Game  taws  has  been  ap- 
pointed, and  lias  taken  evidence.  To  most  people  who  have 
acquaintance  with  the  subject  practically,  or  who  have  read  the 
evidence  of  1847,  the  present  inquiry  must  appear  to  be  a 
work  of  supererogation.  Our  contemporary  the  Field,  in  its 
pi'o-game-law  zeal,  has  published  what  is  stated  to  bo  a  siim- 
mary  of  the  evidence  given  on  the  first  two  days  of  the  com- 
mittee's sitting.  "Wo  do  not  know  whether  such  partial  publi- 
cation of  the  evidence  will  meet  with  the  approval  of  this  com- 
mittee, or  whether  indeed  it  is  qviite  fair  whilst  the  inquiry  is 
still  in  progress.  But  a  more  inconsistent  or  heterogeneous 
jumble  than  that  given  as  tiie  summary  of  the  evidence 
of  the  eight  or  ten  county  chief  constables  examined  it  would 
be  difiicult  to  conceive.  Of  course  a  chief  constable  can  give 
some  useful  statistical  facts  in  reference  to  Game  Law  prose- 
cutions and  convictions  within  his  district,  and  we  have  no 
doubt  that  the  evidence  of  these  officials,  when  we  have  it  in 
full,  will  be  suggestive  if  variable  and  probably  not  very 
logical.  With  all  the  policeman's  reliance  on  stringent  laws 
and  repressive  action,  these  gentlemen — many  of  them  old 
colonels  and  captains,  and  sharing  largely  in  the  opinions  of 
the  squii-earchy — will  probably  be  found  to  regard  game-pre- 
serving as  a  first  law  of  nature,  and  their  every  thought  and 
attention  to  have  been  directed  to  the  detection  and  suppres- 
sion of  poaching,  while  the  incidental  and  indirect  effects  of  the 
Game  Laws  and  of  game-preserving  will  not  receive  much 
elucidation  from  them.  Nevertheless  their  testimony  maij  bo 
of  great  value,  especially  so  if  there  be  any  one  or  two  mem- 
bers of  the  committee  sufficiently  informed  as  to  the  operalion 
of  the  Game  Laws,  and  sufficiently  independent  in  thought  of 
squirearchal  common-place  views  on  the  subject,  to  enable 
them  to  subject  the  chief  constables  to  such  real  and  searching 
cross-examination  as  Messrs  Bright,  Villiers,  and  Milner 
Gibson  applied  to  the  witnesses  before  the  former  committee. 
That  the  chief  constables  will  give  their  testimony  fairly 
according  to  their  lights  we  do  not  doubt.  But  there  can  be 
no  less  doubt  that  their  most  clTective  evidence  as  to  the  evils 
of  the  game  system  will  be  that  they  never  expected  nor 
intended  to  give. 

Looking  at  the  names  on  the  committee,  we  scarcely  expect 
many,  if  any,  of  the  members  to  rise  to  the  necessity  of  the 
occasion — to  be  able  and  willing  to  go  to  the  root  of  the  evil, 
i.e.,  game-preservcUior: .  Many  will  be  convinced  of  the  necessity 
for  "amending," or"  altering,"  or  "reforming"  the  Game  Laws; 
some  with  real  intention  of  removing  or  lessening  an  evil ; 
others  with  the  hope  of  preserving,  in  substance  if  not  inform, 
as  much  as  possible  of  a  detestable  code.  With,  however,  a 
fair  exercise  of  common  sense,  it  will  be  certain  that  the  com- 
mittee will  receive  evidence  which  (whatever  may  be  their 
report)  will  demonstrate  the  impossibility  of  reconciling  the 
preservation  of  wild  creatures  in  a  peopled  and  well-cultivated 
country  with  the  interests  of  society,  and  the  mischievousness 
of  miy  law  intended  to  promote  such  presei-vation. 

It  is  of  no  use  to  tamper  with  the  Game  Laws,  because  the 
public  welfare  requires  that  game-presoi-vation,  an  anti-sccial 
pi-actice,  shoidd  be  allowed  to  die  out  under  the  intiuence 
of  advancing  intelligence  and  civilisation. 

There  is  one  point,  however,  we  may  fairly  refer  to,  inas- 
much as  it  is  embodied  in  ParliamentaiT'  papei-s — i.e.,  Mr 
Winterbotham's  statements — "  That,  taking  the  whole  country, 
there  was  during  the  past  year  an  increase  of  almost  every 
group  of  crime  except  day  poaching;"  and  that  "  the  number 
of  offences  against  the  Game  Laws  had  fallen  from  12,070  to 
10,071 ;"  that  is,  from  the  year  before  to  the  yast  year.  Now 
this  actual  reduction  of  Game  Law  convictions  during  the 
past  two  years,  as  well  as  the  relative  diminution  of  such 
offences  during  the  past  year,  can  be  easily  accounted  for. 
The  attention  attracted  to  game  and  the  Game  Laws,  both  in 
Parliament  and  amongst  the  agricultural  community,  during 
the  last  two  or  three  years,  has  rendered  even  the  game-pro- 
sorvers  more  cautious  in  putting  their  feudal  code  into  opera- 
tion ;  while  the  greater  attention  given  by  magistrates  to  the 
infirm,  and  often  suspicious,  evidence  so  fre(iuontly  oifcred 
against  alleged  poachei-g,  has  rendered  game  convictions  less 
matters  of  course  than  ihey  used  to  be.  Yet  if  we  regard 
only  the  reduced  number  of  10,071  Game  liaw  convictions  in 
one  year,  what  a  mass  of  miseiy,  pauperism,  wasted  labour, 
and  '/'/".s(.crime  must  we  conteniplat*  as  ihe  sacrifice  made  by 
Hcciety  to  promote  the  selfish  qxirl  (?)  of  the  rich,  the  ostenta- 
tious, and  the  idle  1 


COMMERCIAL  AND   MISCELLAXEOUS    NEWS. 

Mr  J.  R.  Scott,  tho  Registrar  of  tho  London  coal  markot,  has  pui> 
lisheil  tho  following  statistics  of  imiiorts  and  exports  of  coal  into  n:;d 
from  tho  port  and  district  of  London,  by  eoa,  railway,  an  1  canal,  durin<' 
May,  1873:— 

Imi'okts. 

BT  liAILWAT  ADD  CiNAL. 


13  y  Sea. 

Ships.  Tons. 

Newcastle    180  ...  107,974 

Sciiham 13  ...  4,743 

Sunderland 85  ...  60,272 

Middleshorough 7  ...  2,4i>2 

nartlqiool  no  ...  17,K(i9 

Scotch  Ill  ...  4,«67 

Welsh   7  ...  ;t,224 

Vorkshire -iz  ...  10,41.5 

Small  coal  1  ...  sio 


Tons,  cv 

London  and  North-Wcstern...      81,410 
Great  Northern  80,149 


Great  Western 

-Midland    

Orcat  Kastern 

Scuth- Western   

Ijondon,  ClHtliam,  and  Dover 

South  Kastern 

Grand  Junction  C.anal 

Loudon,  Brighton,  &  S.  Coast 


0 


Total 

Imports  during  May,  1S71 


Total 406    ...    201,982 

Import6duringJlay'71     4S8     ...    210,066 

Comparative  Statement",  1871.  and  i'612. 

Ships. 
Br  Sea.— Jan.  1  to  May  31, 1S71 2,608 


—  1873 


•54323    0 

12.-,,738    ' 

7t*,tiOO    . 

2,377  1  ' 

33  )  , 

mi  1  ; 

094    . 

2    ' 

424.207  ;:; 
398,256  13 

Tons. 
1,186,93  1 


2,170    1,1.55,.S.. 


Decrease  in  the  present  year 338 


31,0711 
Tons.   Cwts. 

Br  Railway  Atco  Canal.— Jan.  1  to  May  31, 1872 2,076.800  18 

—  —  1871  1.833,363  11 


Increase  in  the  presout  year 3-13,438    7 

Export  list,  showing  tho  distribution  of  coal  imported  into  tho  port  or 
district  of  London  by  sc;i,  rail,  luid  canal,  and  afterwards  exported  coast- 
wise or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  during  May,  1872  : — 

EXPOUT8. 

Railway-borne  coal  passing  "  in  trATisilu"  through  district   toos    o6.07.' 

Sea-borne  coal  exported  to  13rit;.sli  Possessions,  or  to  foreign  pai  ta, 

or  to  the  coast  tons    33,661 

Ditto  sent  beyond  liniilM  by  railway 4,8-45 

Ditto  by  canal  ftnd  inland  navigation   1,353 

39,758 

Railway-borne  coal  exported  to  British  Possessions,  or  to  foreign 

p:irts,  or  to  the  coast  , 26,828 

Ditto  by  canal  and  inland  navigation -10 


20,863 
77S 


Sea-borne  coal  brought  into  port  ar.d  exported  in  same  ships... 

Total  quantity  of  coal  convej'cd  beyond  limits  of  coal  duty  district  during 

May.  1872  H7,47l 

Ditto  May,  1871 133,982 

CojiPAitATivE  .Statement,  1871  and  1872. 

Total  distribution  of  coal  fiom  .Jan.  1  to  May  31, 1872 682,180 

—  —  —  1871 564,196 


Increase  in  tlie  present  jear 117,984 

Imports  and  E-xpokts. 
Comparative    statement,    from    January   1   to   May    ;iO,    1871   and 
1872  :— 

Incre-lse  in  imports  by  rail  tons    213,133     tous. 

Less  cecreaiie  in  imports  by  sc. 31.709 

2!2,3.'9 

Increase  in  exports 117,981 


Net  increase  in  trade  within  tlie  London  district.. 


91,375 


The  Registrar-General,  who  records  from  time  to  time  tho  price  of 
food,  which  has  its  inlluenco  upon  the  comfort  and  health  of  the 
people,  notices  in  making  his  return  for  the  first  quarter  of  tho  present 
year  tho  enornions  rise  in  tho  price  of  meat  in  tho  last  20  years.  In 
tho  year  1852  tho  average  price  of  beef  by  the  carcase  at  tho  Aletro- 
politan  Moat  Markot  was  4^d  per  lb,  and  of  mutton  4Jd.  In  tho  first 
quarter  of  the  year  1872  the  averages  have  been  (jjj-d  and  7^d  reapec- 
tivcly.  In  tho  20  years  boof  has  risen  in  price  48  jior  cent.,  and 
mutton  4G  per  cent.  Tho  price  of  beef  may  bavo  been  ttffectcd  bv  tho 
eattlo  plague  and  tho  measures  of  restriction  to  which  it  led,  and  prices 
during  the  whole  20  years  have  been  increased  by  the  depreciation  in 
tho  value  of  money  circulating  in  the  world.  Tho  Registrar  General 
suggests  that  tho  exorbitant  price  of  bntchora'  moat  might  bo  reduced 
to  some  o-xtont  Viy  diminishing  the  consumption,  which  in  m.-vny 
families  is  excessive  ;  he  regards  it  as  w(;ll  known  that  i)read,  fruit, 
potatoes,  vegetables,  and  similar  diet  furnish  adecpiato  sustonanco  to 
all  adults,  except  to  tho  men  euiployod  in  severe  physical  labour.  He 
adds,  that  gi-oater  simplicity  in  public  dinners,  whore  so  much  food  is 
wasted,  might  lead  to  private  economy. 

The  iigitation  for  increased  wages  is  beginning  to  assume  an 
organised  form  among  the  Liverpool  sailors.  This  week  tliore  w.as  a 
meeting  of  a  section  of  the  men  composed  of  those  living  at  tho  south 
end  of  tho  town,  and  it  was  resolved  to  place  a  request  for  perma- 
nently increased  wages  before  the  shipowners.  Some  of  the  rates  sug- 
gested are — to  the  West,  as  far  as  Now  Orleans,  5/  per  month ;  Capo 
Horn,  ;i/  10s;  Pacific,  S/fis;  African  Co.ast,  4/;  East  Indies,  Cliina,  and 
Ja])an,  :!/  1,5s.  In  the  evening  another  section  of  tho  men  held  a  moot- 
ing upon  tlio  same  subject. 

The  monthly  returns  staling  tho  number  of  paupers  receiving  relief 
in  England  and  Wales  continue  to  show  improvement.  At  Lady-day, 
1870,  tho  number  was  1,047,0(12 ;  at  Lady-day,  1871,  ll9'J,08r) ;  and  at 
Lady-day,  1872,  il07,047;  but,  owing  to  some  classes  of  pauinn's  not 
being  included  in  those  returns,  the  abovo  numbers  aro  rathei  more 
than  3  per  cent,  bolow  the  real  numbers.  Tlio  patiiwis  tit  the  kwX  of 
March,  1872,  wore  'J'2  per  cent  fewt^r  than  at  tho  corresponding  ditto  in 
the  preceding  year.  In  tho  metropolitan  districts  tho  decrease  was  as 
much  as  Ifi'O  jier  cent.  ;  in  tho  norllt-westorn  division  (Lanc'ishifo  and 
Cheshire),  ir>'7  per  cent. :  iu  tho  other  parts  of  England  the  decrease 
was  not  so  great — in  Yorkshire  only  5't;  jwr  cent.,  in  tho  south-western 
counties  4'8  per  cent.,  in  Wales  3-1  per  cent. 


LONDON  : — Printed  and  published  for  the  Proprietors  hy  Thomas  IIaui'Re 
Mbkedith,  of  340  Strand,  at  the  Economist  Otilcc,  310  Strand,  in  thv  I'arisft 
of  Bt  Mary-le-Strund,  In  tho  County  of  Middleaei. — Saturday,  June  IS,  1872. 
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CIRCULATION    OF   BANKS    IN    THE    UNITED    KINGDOM. 

-      (From  the  LONDON  GAZETTE.) 


ENGLISH    PRIVATE   BANKS. 


A»hfor(t  Bank  

Aylesljury  Old  Haiik 

Haldock  mill  liisj-leswaile  Bank 

Barii»ta[>lc  Itauk 

Bedford  Bank 

Bicester  and  Oxfordshire  Bank    

Boston  Bank  (Claypon  and  Co.) 

Boston  Bank  (Gee  and  Co.) 

Bridgwater  Bank 

Bristol  Bank 

Broscley  and  Bridgnortli  Bank  

Buekingbatn  Bank 

Bury  and  Suffolk  Bank 

Banbury  Bank 

Banbury  Old  Bank 

Bedfordsliiro  Leighton  Buzzard  Bank., 

Brecon  Old  Bank. 

Brighton  Union  Bank    , 

Burlington  and  Driffifld  Bank 

Bury  Saint  Kdmunds  Bank 

Camljridge  Bank 

Cambridge  and  Cambridgeshire  Bank  .., 

Can'erbnry  Bank 

Colchester  Bank  

Coic^i ester  and  Essex  Bank 

Cornish  B'-ntr,  Truro 

City  Bank,  Exeter  

Craven  Bank,  Settle  , 

Derliy  Bank  (W.  and  S.  K.vans  and  Co.) 
Derby  Bank  (Samuel  Smith  and  Co.)    .. 

Derby  Old  Bank 

Devizes  and  Wiltshire  Bank    

Darlington  Bank 

Devonport  Bank 

Dorchester  Old  Bank 

East  Cornwall  Bank,  Llskeard  

East  Riding  Bank,  Beverley 

Esses  and  lUshop'g  Stortford  Banlc  

Exet«r  liank 

Farnham  liank    

Faversliam  Bank 

Godalming  Bank 

Guildford  Bank    

Grantham  Bank  

Hull  and  Kingston-upon-HuU  Bank  

Huntingdon  Town  and  County  Bank  ... 

llarwicil  Bank 

Hertfordshire,  Ilitchiu  Bank 

Ipswich  Bank  

loswich  and  Noedham  Market  Bank 

Kentish  Bank   : 

Kington  and  Radnorshire  Bank 

Knaresborough  Old  Bank 

Kendal  Bank     

Leeds  Bank  

Leeds  Union  Bank  

Leicester  Bank 

Lewes  Old  Bank 

Lincoln  Bank  

Llandovery  and  Llandilo  Bank   

Lougliborou^h  Bank 

Tjyminv:tou  Hank 

Lynn  Itegis  and  Lincolnshire  Bank  

Lynn  Ri-gis  and  Norfolk  Bank   I 

Macclestiehl  Bank  

Merionetlisliire  Bank 

Miners'  Bauk 

Monmouth  Old  Banlc ! 

Newark  Bank  j 

Newark  and  SIsaford  Banlc I 

Newbury  Bank j 

Newmarket  Bauk    ' 

Norwich  and  Norfolk  Bank I 

Naval  Bnn<,  Plymouth 1 

New  Sarum  Bank    

Nottingham  Bank  

Oswestry  Bank    

Oxto'd  Gill  Bank I 

Old  B.auk,  Toribridgo 

Oxfordst'ire  \\'itn«y  Bank  

^•asc's  Old  Bank,  Hull 

Penzance  Bank 

I'enibrokfshiro  Bank 

Heading  Bank  (Slmonds  and  Co.) 

Keadiog  Bank  (Stephens,  Blandy,  ACo.) 

Hichnioml  Bank  

Koyston  Bank  ] 

Rye  Bank  

Saffron  Waldcn  and  North  Essex  Bank 

yal«p  Bask 

,Scarber*u-h  Old  Bank 

Shrewsburi  Old  Bank   '..'.'.'.'. 

Sittitgbourne  and  Milton  Baak 

Southampton  Town  and  Countv  Bank-.. 

Southwell  Bank  ." 

Stamford  and  Rutland  Bank  .., 

Shrewsbury  and  Welsh  Pool  Bank   

Taunton  Bank 

TaTlstock  Uank  

Thornbury  Bank 

Tiverton  and  Davonskir*  Bauk  

ThrHpiton  and  Kett«riag  Bank  

Triug  aud  Cheiham  Bank 

Towcpster  Old  Bank  

Uaion  Bank,  Cornwall  .„ 

lJ,\briiigo  Old  Bank    

Wallingford  Bank  

Warwick  and  Warwickshire  Bank   

Wellington  Sowersat  Bank 

West  Hiding  Baak 

Whitby  Old  Bauk  

Winchester,  Alrasford,  and  Alton  Bank 

Weymoutli  Old  Baak 

Wliksworth  and  Uarbyahlre  Rank 

Wisbech  and  Lincoluablrc  Bank   


AvERAflE   ClECnLATIOS. 


—Week  Ending 


June  1.  .  June  8.  June  15.  June  22.  June  20 


£ 
10137 
20460 
16301 
2961 
30076 
13913 
71805 
14854 
6300 
19229 
15006 
18719 
41109 
21805 
18009 
32868 
40610 
16500 
12428 
1847 
13468 
45312 
19860 
13232 
23727 
30866 
11607 
73223 
9089 
30S13 
26767 
4840 
86766 
4180 
36785 
82S17 
60967 
36866 
16365 
5232 
4862 
4832 
10909 
26833 
20040 
27782 
4173 
30920 
16296 
44332 
15357 
22800 
20297 
44110 
125366 
36986 
27951 
21915 
89560 
32294 
6975 
2579 
25(190 
11407 
10873 
6932 
16682 
2546 
26014 
45269 
12204 
14461 
78160 
20616 
6175 
29025 
8412 
28991 
8830 
7170 
48106 
6643 
12096 
21426 
21866 
6961 
3661 
7494 
19390 
6579 
ai002 
23032 
1H73 
72«« 
0086 
14128 
23.580 
11976 
9675 
««41 
7430 
llOSl 
13261 
S048 
1)020 
5908 
405S 
21.'Mfi 
2603 
41241 
14100 
8108 
11811 
36398 
37780 


£ 

10063 
19617 
16114 

2901 
30162 
14214 
68071 
13980 

6508 
19712 
14582 
18990 
41867 
21380 
18381 
32035 
38536 
16330 
12394 
2042 
12882 
43857 
19795 
1*119 
2-13S0 
30502 
H84S 
73200 
9312 
30250 


4817 
SB117 
1379 
35305 
82660 
61326 
36852 
16200 
6068 
4632 
4681 
10725 
24411 
20000 
27698 
4353 
30566 
15438 
43995 
1-1858 
22278 
20020 
42875 
122M9 
37197 
27239 
21870 
86285 
32229 
6849 
2520 
25446 
11413 
10142 
6686 
16720 
2382 
25264 
43917 
12131 
14120 
77054 
20296 
4397 
28353 
8100 
29189 
8869 
6140 
48901  ! 

6103 

12341 

22103 

21102 

6729 

9U62 

7347 

18541 

69(X) 

23710 

24022 

1609 

7339 

9066 

13973 

22456 

12059 

908ti 

6265 

6773 

10796 

13290 

6276 

8589 

8187 

4190 

20SI3 

2769 

40607 

13997 

8271 

11867 

36312 

3«o:i 


£ 

9896 
20278 
16976 

2926 
30438 
11359 
66729 
13389 

070O 
20444 
14240 
18833 
41716 
21620 
17016 
32632 
40050 
16760 
12640 

2217 
12596 
43872 
19910 
13075 
24786 
29493  I 

11460  ; 

73492 

9168 

28205 


4830 
M092 
4036 
34390 
82681 
60244 
36630 
15949 
6015 
4530 
4504 
10812 
24109 
18905 
27220 
4097 
30189 
15264 
4-152« 
14184 
21277 
20418  i 
43006 
121115  I 
36654  ' 
25591 
2U73  i 
83702 
32339  I 
6436  I 
2660  I 
25805  ! 
11290 
10071 
6700 
16263  I 
2501 
24030  I 
42980  I 
12075  ! 
14770  i 
77285 
20313 
4401 
27026 
8656 
29387 
9243 
6638 
48164 
6217 
11883 
20381 
21363 
6364 
8912 
7149 
1S278 
6977 
23427 
21054 
1642 
8875 
8814 
13386 
23466 
11562 
8930 
6326 
7037 
114M 
12984 
6384 
8366 
6310 
4190 
20420 
3070 
40190 
14216 
7887 
11338 
14467 
36608 


£ 

9722 
20628 
11831 
2868 
29547 
14731 
67296 
12422 
6976 
19924 
13175 
18791 
38187 
22787 
17892 
33127 
40061 
16198 
12662 
2266 
12792 
42636 
19299 
12755 
21958 
30023 
11126 
72-406 
8849 
82723 
25299 
4633 
80588 
4011 
32642 
81398 
49944 
36816 
15779 
6269 
4038 
-M79 
10511 
23864 
19240 
20872 
4024 
29.569 

asm 

43951 
14106 
21386 
20562 
42811 
119960 
37116 
25292 
21963 
83167 
32009 
6376 
2519 
25080 
11125 
10195 
6Ki9 
1674(1 
2619 
24277 
43048 
12203 
14611 
76019 
19239 
4735 
26298 
8473 
2H050 
8966 
6735 
48136 
6740 
12306 
19777 
21810 
6514 
8786 
7370 
18445 
69911 
■21050 
24642 
1456 
6836 
8794 
13564 
22829 
11666 
8122 
6977 
7018 
11648 
13106 
6480 
8244 
6g»l 
4157 
20t«6 
4088 
38016 
13894 
8033 
1088-4 
34738 

3um 


£ 

•9964 
20-185 
15(X)8 
2972 


29681 
11870 
68595 
12406 
6943 
20860 
13050 
19648 
38014 
22999 
18005 
32826 
4O780 
16762 
12608 
2120 
14207 
43621 
19739 
13761 
24507 
32290 
11805 
72294 
9439 
30885 
26933 
4160 
83288 
4200 
32798 
832S6 
60340 
37680 
16166 
•6113 
4037 
4009 
11112 
2-M17 
19324 
26194 
4175 
29822 
15118 
43116 
14762 
21284 
20079 
41469 
121208 
36952 
26621 
22810 
8M15 
32214 
8130 
2506 
26258 
10852 
9572 
6116 
17358 
26(i0 
24360 
42410 
11302 
13674 
78102 
20141 
4854 
27640 
8868 
29598 
8785 
6503 
49961 
7817 
13017 
20-152 
24178 
6,582 
8865 
7257 
19<104 
6825 
24019 
26118 
1508 
6782 
9303 
133+1 
22684 
11815 
9001 
6210 
7t02 
11666 
12577 
6611 
9313 
SB6« 
4192 
19704 
4iVll 
,38063 
13152 
8221 
11413 
36441 
36909 


ENGLISH    PBIVAXE   BANKS- 

—(Conti 

?tued.) 

BANK. 

AvKRAot:  Circulation. 

June]. 

June  8. 

June  15. [June  22. 

June  z\i 

Wiveliscnmbe  Bank   

£ 

22.54 
39030 

9712 
28996 

8205 
34804 

£ 

1805 
38226 

9389 
28643 

7872 
37050 

£ 

1669 
38,539 

75S0 
3776:1 

8110 
31976 

£ 

1610 
3SG16 

6188 
2S578 

8080 
31031 

£ 

]7  - 

Wolverhamnton  Bank  

•  ., 

Yarmouth  and  Suirolk  Bank    

Yarmouth.  Nortollc,  and  Buflolk  Bauk  ... 
York  Bauk    

2HS.-)5 

8039 

30998 

2082899 

2618472 

2610989 

2612210 

2630101 

ENGLISH    JOINT    STOCK   BANKS. 


BAKK  OR  BANKING  COMPANY. 

;  June  1. 


AvEBAGC  ClKCUI-VTION, 

Week  Ending— 


June  8.  June  15.  June  22.  June  29 


Bank  of  Westmorland  I    11458 

B.arnsley |      9471 

Bradford :    48559 


Bilston  Dl-jtrict 

Bank  of  Whitehaven,  Limited 

Bradforti  Commercial 

Burton,  Uttoxeter.  and  Ashboarn  Union 

Chesterfield  and  North  Derbyshire. 

Cnmb  rland  Union 

Coventry  and  Wttrwickflliire    

Coventry  Union  

County  of  Gloucestfr 

Carlisle  and  Cumberland  

Carlisle  City  and  District 

Dudley  and  W*st  Broniwich    I     36255 

Derby  and  Derbyshire    :     19923 

Darlineton  District  Joint  Stock I    20074 

Gloucosterskire |  140122  j 

17''33  I 
35617  I 
28565  I 
13295 
39516 
1515 
28055 


8348  I 
30160  ' 
19510  i 
-16830  I 
10050  I 
34919 
17732  ' 
15360 
93123 
23215 
19650 


Halifax  Joint  Stock 

Huddersfleld 

Hull 

Halifax  Commercial  

Halifax  aad  Huddevsfield  Union.. 

Ilelston  

Knaresborough  and  Claro.. 


Lancaster  !  601-13 

Leicestershire   '  60231 

Lincoln  and  Lindsey  -  48529 

Leamington  Priors  and  Warfflcksiiire  ...i  10967 

Ludlow  and  Tenbury 9871  ' 

Moore  8c  Robinson's  Nottinghamshire,  L.  34314  i 

Nottingham  and  Nottiughamshire 27484  I 

North  Wilts  33309  j 

Northamptonshire  Union  Bank  j  64229  i 

Northamptonshire  !  21574  ' 

North  and  South  Wales !  61112  j 

Parfs'  Leicestershire  1  60883 

Sheffield I  33538  I 

Stamford,  Spalding,  and  Boston 1  49585  1 

Stuckey's  Bristol  and  Somersetshire \  295836  1 

Shropshire i  36301  ( 

Stourliridge  and  Kidderminster j  -4(t780 

Sheffield  and  Hallamshire j  21135 

SheMeld  and  Hotherham  Joint  Stock   ...  50098 

Swaledale  and  Wenslwydalc 51792 

Wolverhampton  and  Siaflfordshire i  21215 

Wakeheld  and  Barnsley  Union   I  12880 

WhilebaTcn  Joint  Stuck  !  29021 

Weal  of  England  !fc  South  Wales  Distrlctj  77815 

Wilts  and  Dorset i  68924 

West  Riding  Union i  33340 

Whitchurch  and  EUesniere  ■  3379 

Worcester  City  and  County,  Limitea    ...:  114S 

York  Union  Banking ;  70814 

York  City  and  County  |  89170 

Yorkshira  I  117675 


£ 

10615 

8740 

49265 

8976 

29700 

20061 

-16166 

10108 

33:62 

171110 

14327 

93109 

23867 

19707 

35233 

186B5 

26905 

138103 

17665 

33306 

28705 

13114 

38710 

1481 

275.33 

60643 

57341 

49490 

11427 

9,525 

3-K)80  : 

29121 

32085  ! 

62778 

21236  , 

69979 

49582  I 

34375  i 

47584 

293932  ' 

35623 

-1SS30  : 

21132  ! 
62102 
61465 
I     206S8 
I     13296  j 
27480  1 
774:14  j 
!     67257  I 
I     320fiS  i 
I       3278  ' 

I  68499 

I  88436  ! 
I  117104  j 


I  10781  ' 
8724  [ 
,  48707 
9291  I 
2S437  ! 
206.98  ! 
43525  ; 
,  10111  1 
;  33750  i 
10O15 
14307 
82230  ; 
23476  I 
;  195:16  ' 
36684  ' 
j  19126  i 
;  24735  i 
'  138137 

18391  : 
j  34219  i 
I  28566 
;  130OO 
37763 
1493 
27374  ; 
68667  i 
54422  : 
-1S712  i 
112-49 
9048 
31635  I 
27810 
3S144  : 
80007  I 
21189 
61377 
47219  ' 
33856 
45.S41  : 
28904-1 
37014 
48456 
21331  I 
40662 
60137  I 
19739 
12910  ■ 
27179 
77740  1 
66431  1 
32568 
8342 
798 
«8663  ' 
8S076  ■ 
117878  ' 


10087  I 
8584  I 

60100  : 

9372  I 
28334  , 
21113  1 
42-183  ' 
10001  I 
33690  j 
16018 
1-1904  j 
;  81510  ! 
I  22770  I 
'  19!)43  I 
'     35417  ! 
i  20189  j 
i  251S7  , 
136992  I 
:  18183  I 
i  3-1090  I 
29330  i 
13248  I 
37845  I 
1401  ! 
;  26820 
t  57996 
f2755 
52082 
10701 
102:17 
32327 
20260 
331-15 
69465 
21782  ' 
61293  ' 
46525  ' 
3.53.80  : 
460-H  ! 
2.88  4:17  > 

36119  ; 

47912  : 

22001  ; 

-48791  I 

614.55  : 

19875  I 

1281:)  i 

27028  i 

773 «) ; 

66866 

33602 

3764  ! 

915 

70178  ' 

90164 

120250  I 


£ 

9695 

8730 

48so:i 

9072 
27921 
20510 
41661 
10698 
357IX) 
10915 
15010 
00928 
23298 
19912 
38723 
21613 
26725 
138998 
178.58 
3-4702 
29543 
129S5 
38290 
♦l-i05 
•27417 
.58:182 
56187 
61551 
10968  i 
10417 
31973 
26464 
30821 
60330 
22770  I 
63274  j 
-18250 
354:i5 
48261) 
287689 
38128  I 

-iso.-io 

21395 

60107 

50911 

19488 

132;tl 

2i>:«2  I 

79i:)s  ■ 

67631   j 

3 1010 

3917 

1031    i 

700-17  I 

80362  I 

121053 


i2372037  !23-H«92  '2314-167   2332200  1234,5:123 


•  The  return  for  June  28  not  having  came  to  hand,  the  average  for  the 
ceding  weeks  is  taken  for  these  banks. 


ur  pre- 


Tho  subjoined  returns  show  the  avorago  note  circulation  of  the  Scotch 
and  Irish  banks  of  issue  during  tlio  four  -weeks  ended  .Tune  15,  1872  : — 

SCOTCH    BANKS. 


BANK. 


Bank  of  Scotland,  Edinburgh   

Royal  Bank  of  Scotland,  Edinburfth  

British  Linen  (.lompsny,  Edinburgh  

Ci'inmercial  Bank  of  Scotland,  Eainhnrgh    

National  Bank  of  Scotland,  Kdiuburgh  

Union  ISniik  of  Scotland,  Edinburph  

Aberdeen  'I'own  aud  County  Banking  Co.,  Abcrdeei 

North  of  S(-otland  Banking  Company,  Aberdeen 

Clydesdale  Banking  Company,  Glasgow    

City  of  (ilasgow  llaiik,  (Jiasgow 

Caledonian  Baukiag  Company,  Inverness 


Total 


Author- 
ised 
Itsue. 


Average 
Circu- 
lation. 


£        I 

343418 

218461 

438024 

374880  f 

207024  I 

464:116 

70i:i3 

16-4319 

274321 

72921 

63434 


2740271 


£ 
662287 
893720 
641387 
749830 
67.5287 
791908 
206,562 
336779 
514.'K)1 
637228 
103818 


8716833 


Average 
Amount  of 
Coin  held. 


£ 

-10(>041 
664673 
187236 
-416107 
365857 
■4:150.53 
1-17641 
203112 
2!)1471 
53<ir,S9 
5.^1-10 


3629425 


IRISH    BANKS. 


Bank  of  Irclsind    

Pravinciiil  Bank  of  Ireland    .. 

liclfaBt  Bnnkinw  Com|iauy 

Norlht-rn  Uankinff  Cowipaaj.. 

Uliiter  Bai)kin(f  CoHiiiany 

National  Dank 


Total 


3738128 

3238100 

827067 

1002995 

281611 

49im)2 

243410 

.52-182!! 

311079 

837421 

862209 

1599808 

(354484 

7646058 

-19,8171 
374174 
3I.St63 
3.5.50.59 
4<i3435 
lOOlOli 

3070736 


'.^-: 
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LANDOWK-ERS'  IMPEDIMENTS  TO  AGRICULTURE. 
Theke  lias  been  for  some  yeai-s  a  growing  sense  of  insecurity 
on  the  part  of  tenant-iarmers.  Nor  is  this  surprising.  Com- 
petition amongst  farmers  has  forced  up  rents  to  points  higher 
than — all  circumstances  considered — are  just.  Of  course  it 
may  be  said  that  rent  is  settled  by  the  competition  of  the 
market.  And  no  doubt  were  the  market  an  open  one,  and  the 
condition  of  the  two  pai-ties  to  the  contract  for  a  farm  equal, 
there  would  be  force  in  that  proposition.  But  that  is  not  the 
case.  The  law  (made  by  a  landowning  Legislature)  has  given 
advantages  to  the  owner  of  a  f ai'm,  in  his  power  of  distraining 
for  rent,  in  the  right  of  appropriating  to  himself  whatever  the 
tenant  may  place  on  the  land  or  in  the  soil  when  expelled  from 
the  farm,  and  the  like,  which  enable  him,  with  comparative 
safety  to  himself,  to  accept  tenants  with  insufficient  capital, 
and  so  unduly  to  extend  the  competition  for  farms  in  an  unna- 
tural degi-ee. 

Thus  tenants  of  inferior  capital  are  accepted,  who  submit  to 
live  in  a  state  of  dependence  and  restriction,  fi-om  which  men 
with  capititl  enough  to  adopt  the  most  profitable  systems  of 
modern  husbandry  recoil.  Yet  with  all  these  difficulties  im- 
posed on  tenant-farmei'S,  especially  on  English  farmers,  by 
the  landlords,  the  wants  of  society  and  the  attractiveness  of 
rural  industi-y  have  drawn  into  the  business  of  husbandry  an 
amount  of  cajjital  and  entciprise  on  the  part  of  farmers,  which 
an  observer,  noting  the  precarious  position,  would  a  priori 
scarcely  anticipate.  But  the  effect  is  an  increasing  desii-e  on 
the  part  of  farmers  to  render  their  capital  more  secure.  This 
may  be  effected  in  one  of  two  ways :  (1)  by  voluntai-y  action 
on  the  part  of  landowners;  or  (i)  by  legal  limitation  of  the 
existing  powers  and  rights  of  landed  proprietors.  In  England 
there  seems  to  be  so  little  expectation  that  any  reasonable 
course  of  action  will  be  adopted  by  the  owners  of  agi-icultural 
hind  to  afford  any  real  security  for  their  tenants'  capital  that 
the  farmers  are  almost  universally  tiu-ning  attention  to  the 
second  alternative,  and  demanding  a  legalised  tenant-right. 

We  have  never  concealed  our  preference  for  commercial  con- 
tracts for  letting  laud — in  other  words,  for  long  and  rational 
leases — over  any  system  of  tenant-right  that  has  hitherto  been 
prcpounded.  But  the  current  is  now  setting  so  strong  in  the 
direction  of  a  restriction  on  landlordism,  that  it  is  probable 
ere  long  some  decisive  legislation  in  that  direction  wiU  take 
place.  The  English  farmers,  seeing  the  repugnance  of 
English  hmdlords  to  grant  rational  leases,  have  long  sought 
relief  from  tenant-right.  And  now  the  Scotch  farmers,  who 
have  long  had  leases,  find  that  their  interests  are  not  fairly 
bccai-ed  without  legal  tenant-right  in  addition  to  leases. 

And  farmers  on  both  sides  of  the  border  find,  or  believe  they 
find,  analogies  between  their  own  position  and  that  of  the 
Irish  tenants,  which  should  logically  lead  to  some  stringent 
measures  against  wanton  dispossession  of  farm-tenants  in 
Enghind  and  Scotland,  as  well  as  in  Ireland. 

Mr  James  Caird,  who  so  long  and  so  ably  advocated  leases 
mjaiiist  tenant-right  as  the  means  of  protecting  the  fanners' 
capital,  has  now  arrived  at  the  conclusion  that  tenant-right— 
a  legally  secured  tenant — as  well  as  a  lease  has  become  neces- 
sary for  the  British  fanners'  protection.  Mr  Caird  even  said 
that  had  Mr  George  Hope,  of  Fenton-bams  (whose  eviction  by 
his  landlord  has  raised  so  much  feeling  amongst  the  Scotch 
farmers),  lived  in  Ireland,  he  would  have  been  entitled  to  com- 
p<.-n8ation  for  "  disturbance  "  under  the  Irish  Land  Act.  That 
W!i8  a  iniBtako.  which  the  Marquis  of  Lansdown  corrected  by 
showing  that  the  Irish  Act  protects  only  tenants  whose  rentals 
do  not  exceed  100/  per  annum.  But  his  Lordship,  in  the  same 
letter,  uses  this  significant  hinguage  ; — "  Nor  can  I  see  upon 

what  grounds  a  tenant  could expect  compensation  except 

for  permanent  buildings,  reclamation  of  waste  land,  and  un- 
oxhaustt'd  improvements.  His  title  to  compensation  for  these 
would,  I  ai)prehond,  be  admitted  under  the  Irish  Land  Act, 
and  as  one  who  gave  this  measure  his  support,  with  the  full 
<;onviction  that  the  exUmdon  of  a  like  poli^ci/  to  Scotlniid  and  Ireland 
•ru.i  not  Old;/  desirable,  hut  inevitahle,  I  ain  glad  that  Mr  Caird 
should  have  called  attention  to  the  nccemtity  for  furtltcr  lerfixlatinn 
(in  thin  important  xulijecl." 

That  legislation  on  the  subject  is  both  necessai-y  and 
inevitable  we  believe,  but  it  will  be  by  no  means  easy.  Pro- 
bably the  first  efforts  will  end  in  no  very  complete  measure  ; 
yet  the  thorough  revision  and  alteration  of  our  land  laws, 
which  are  also  inevitable,  will  in  the  end  include  just  and  com- 
plete protoctioa  for  the  capital  and  rights  of  the  cnltiTators. 


SCOTCH  RENTALS. 
'Whi^m  w- read  the  account  of  the  rise  of  rente  on  a  Scot<h 
«;stat<!,  which  we  reprint  below  from  the  JJnm/ri^s  Courier,  no 
8iiil)ri8c  can  be  felt  at  the  stir  now  making  by  farmers,  alike 
in  bcotland  and  in  England,  uprm  the  subiect  of  tenant-right. 
Although  the  Scotch  farmers  are  demanding  tenant-rights  in 


addition  to  their  leases,  and  the  English  farmers,  as  the  rule, 
ask  for  tenant-rights  alone,  as  affording  them  security  for  their 
capital,  the  demands  are  in  principle  identical.  They  result 
from  the  fact  that  the  practice  of  modern  husbandly  has  far 
outgrown — has  become  more  commercial  and  businesslike — 
the  tenancy  systems  on  which  the  farmers  hold  their  farms. 

Though  the  lease  system  of  Scotland  has  given  farmers 
security  far  beyond  anything  attained  by  English  farmers, 
unprotected  as  they  usually  are  by  leases,  the  Scotch  farmers 
strongly  feel  that  an  undue  share  of  the  improvements  they 
make  during  the  currency  of  a  lease  goes  to  the  landlord. 
While  the  English  yearly  tenant  knows  that  if  he  farms  highly 
and  improves  much,  he  is  altogether  at  his  landlord's  mercy ; 
yet  no  capitalist  farmer  can  hope  to  realise  a  fair  profit  unless 
he  incurs  the  serious  hazard  of  much  improvement  and  high- 
farming. 

The  following  is  the  statement  we  refer  to : — "  Let  of  Farms 
on  the  Buccleiich  Estate. — The  leases  of  a  largo  number  of 
farms  in  the  parishes  of  Sanquhar  and  Kirkconnel,  belonging 
to  his  Grace  the  Duke  of  Bucoleuch,  being  about  to  expire,  the 
reletting  took  place  on  Friday  and  Saturday  last.  In  almost 
every  case  there  was  a  considerable  rise  of  rent,  the  advance 
rauging  from  21  to  85  per  cent.  The  following,  as  we  are 
informed,  represents  the  increase :  —  Tower,  21  per  cent. ; 
Corsebank,  26  per  cent. ;  Burnfoot,  30  per  cent. ;  Clenrics,  ol 
per  cent. ;  Kelloside,  32  per  cent. ;  Auchengruith,  87  per  cent. ; 
Brandleys,  48  per  cent.;  Auchentaggart,  50  per  cent. ;  Knowo, 
57  per  cent. ;  Carco,  58  per  cent. ;  Soiithmams,  63  per  cent. ; 
Ul/.ieside,  63  per  cent.;  Spango,  75  percent.;  Kirkland,  77 
per  cent. ;  and  Rigg,  85  per  cent.  There  is  thus  a  rise  on  the 
average  of  fully  45  per  cent.  In  some  other  cases  we  hoar  the 
advance  has  been  so  considerable  that  the  present  tenants 
have  not  retaken  the  farms. — Dumfries  Courier." 

Now  by  far  the  greater  part  of  this  increase  of  rent — i5/  in 
every  100/  of  rental — has  been  produced  by  the  outlays  and 
improvements  made  by  the  tenants  during  their  now-expired 
leases ;  though  doubtless  a  portion  of  the  rise  comes  from  the 
general  progress  of  the  nation  in  wealth  and  prosperity.  To 
the  latter  portion  the  tenants  can  have  no  sort  of  claim,  for 
they  took  their  farms  for  definite  terms.  Neither  can  thoy  in 
any  legal  sense  claim  that  part  of  the  rise  which  has  grown 
out  of  their  own  good  husbandry  and  good  management,  for 
their  farms  were  held  with  complete  knowledge  that,  with  the 
end  of  the  leases,  all  irremoveable  improvements  must  remain 
for  the  landlords'  benefit.  What  the  fanners  are  perhaps 
justified  in  claiming  is  what  may  bo  called  a  moral  equity  to 
share  with  the  landlord  a  part  of  the  benefit  their  skill,  capital, 
and  enterprise  during  the  currency  of  the  lease  have  conf(!iTed 
upon  him.  This  tl-ey  seek  to  enforce  by  claiming  a  tenant- 
right — by  law — for  unexhausted  improvements — i.e.,  improve- 
ments of  which  they  have  not  received  the  full  benefit  at  the 
end  of  their  leases.  This  is  by  no  means  so  simple  a  question 
as  the  advocates  of  such  tenant-rights  seem  to  suijposc.  In 
one  aspect,  this  may  be  a  demand  from  the  landlord  of  some- 
thing he  never  agreed  to  give  and  never  thought  of  giving. 
In  another,  and  where  the  tenant  has  made  much  dm-able 
improvement,  it  resolves  itself  into  a  complaint  that  the  term 
first  given  was  not  long  enough  to  enable  the  tenant  to  repay 
himself.  May  not  this  be  said  to  result  from  his  own  mis- 
calculation ? 

The  truth  is,  the  parts  of  the  landlord  and  the  tenant  are 
not  sufficiently  defined,  because  the  landlords,  as  the  rule,  do 
not  themselves  make  all  the  durable  improvements.  If  they 
did  80,  and  the  tenants'  capital  could  be  solely  applied  in  cul- 
tivation, the  question  would  be  less  difficult  of  solution. 


DEER  FOREST  MANIA. 
The  desolating  a  tract  of  country  to  make  a  deer  forest  forms 
no  slight  clement  in  the  bad  odour  of  some  of  our  early 
Nomian  kings;  yet  the  same  acts,  daily  porpetratcJ  in  Scot- 
Lind  in  theprcHcnt  day,  seem  to  pass  almost  without  remark. 
The  rich  English  peer,  squire,  merchant,  or  manufacturer 
hires,  without  compunction,  from  a  Scotch  laird  a  vast  tract  of 
deer  forest,  artificially  made,  and  from  which  men,  sheep,  and 
cattle  have  been  ruthlessly  expelled  to  make  a  solitude  for  the 
deer,  and  scarcely  a  voice  of  reprobation  is  raised  in  England 
against  the  accomplices  in  such  iniquity.  Possibly  EngliHh- 
meii  scarcely  realise  the  chai-acter  or  extent  of  the  mischief 
caused  by  their  absurd  mania  for  renting  a  deer  forest.  Hear 
what  Mr  Rf)bertHoii,  a  correspondent  of  the  Mark  Ijine  K.rprenK, 
says  on  the  subject.  After  enumerating  the  evils  caused  by 
game  and  the  like,  ho  says—"  In  the  highlands  of  S<^otland 
whole  glens  have  been  depopulated  for  the  sake  of  deer.  In 
one,  for  instance,  that  could  be  named,  a  population  of  some 
forty  families  have  been  driven  from  their  homes  for  the  Bake 
of  deer,  aud  where  a  few  years  ago  there  was  a  school  with  an 
average  att<:ndanco  of  forty  scholars,  all  has  been  overthrown 
and  converted  ruthlessly  into  the  dominion  of  the  deer-stalker, 
the  ghillio,  and  the  gamekeeper !  Such  glens,  with  their  num- 
bers of  small  farmers,  each  having  a  dairy  of  cows,  and  a  flock 
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of  sheep  upon  the  noic;hl)Oiiring  liills,  were  formerly  the  great 
nurseries  of  store  cattle  and  sheep,  and  from  them  came  every 
year  great  numbers  of  both  kinds  of  animals  to  the  low 
country  fairs,  where  they  were  bought  up  by  the  gra/.iei's  and 
feeders  of  the  lowlands,  and  in  time  converted  into  beef  and 
mutton  for  the  million.  Now  these  glens  only  maintain  deer, 
which  give  annually  little  or  no  food  to  the  nation."  It  is 
certiiin  that  in  the  scrutiny  which  the  state  of  our  land  laws  is 
undergoing,  such  abuses  of  the  actual  and  exaggerated  rights 
of  property  as  are  involved  in  the  creation  of  deer  forests  will 
not  be  overlooked. 


COMMERCIAL  AND  MISCELLANEOUS  NEWS. 


Mr  J.  R.  Scott,  the  Registrar  of  tho  London  coal  market,  lias  pub- 
lished the  following  statistics  of  imports  and  exports  of  coal  into  and 
from  tho  port  and  district  of  London,  by  sea,  railway,  and  canal,  during 
June,  1872;— 

Import.s. 

By  Kailwat  asd  Canal. 


By  Ska. 

Ships. 

Newcnstlo    153 

Beiiham ]t 

Sunderland 75 

Middlesborough 5 

Hartlepool  ; 39 

Scotch  13 

Welsh  6 

Yorknhirf 38 

Small  coal  1 


Tons. 
00,381 

4.sns 

■1(1,341 
1,893 

15.741 
3,035 
1.385 
4,f>4C 
314 


Tons.  cwt. 

London  and  North-Western. ..  74.12(5  8 

Great  Northern  C8,860  0 

Great  Western    47,612  9 

Midlnn<l    128,335  0 

Great  Eastern 45,715  0 

gniifh-Wcstern    3,006  5 

South  Eastern 848  9 


Grand  Junction  Canal  , 


461  15 


Total 310    ...     171.450  Total .368,965    6 

IlIlportsduringJune'71     429     ...     194,.t02     Imports  during  ,Iunc,  1871  ...    359,550    8 

Comparative  Statement,  1871  and  1872. 

Ships.  Tons. 

By  Sea.— Jan.  1  to  .Tnne  30, 1S71 2,937    1,381,136 

—            —            1872 2,510    1,327,.305 


Decrease  in  the  present  year.. 


437 


64,131 
Tons.  Cwts. 

By  Railway  akd  Canal.— Jan.  1  to  Juno  30, 1872 2,.1.?5,76«    4 

—  —  1871  2.192,912  19 


Increase  in  the  present  year 252,853    5 

Export  list,  showing  tho  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coast- 
wise or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  durirg  Juno,  1872  : — 

EXPORT.S. 

Railway-bomc  coal  passing  "  in  transitu"  throufrh  district   tons    57.072 

Sea-borne  co.il  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  tlic  coast  tons    21,062 

Pitto  sent  beyond  limits  by  railway ....      7,058 

Ditto  by  canal  and  inland  navigation   1,937 

33,057 

Railway-borne  coal  exported  to  British  Possessions,  or  to  foreign 

parts,  or  to  the  coast  24,514 

Ditto  by  canal  and  inland  navigation    23 


21,337 


Total  qunntiiy  of  coal  conveyed  beyond  limits  of  coal  duty  district  during 

June,  1H72 lU.md 

Ditto  June,  1871 109,917 

Comparative  Statement,  1871  and  1872. 

Total  distribution  o(  coal  from  Jan.  1  to  June  30,  1872 796,816 

—  —  —  1871 674,113 


Increase  in  the  present  year 123,733 

Importo  and  E.xports. 
Comparative  statement,   from    January   1   to  Juno    30,   1871   and 
1872  .— 

Increase  in  imports  by  rail  tons    253,853     tons. 

Less  decrease  in  imports  by  sea 54,131 

}  98,722 

Increase  in  exports 122,733 

Net  increase  in  trade  within  the  London  district 75,989 

A  Parliamentary  return  shows  that  in  the  year  1871  12,120,514  owts 
of  unrefined  sugar  were  imjxirted  into  the  United  Kingdom  from  the 
follovting  sources: — 4,298,32i!  cwts  from  tlio  British  West  Indies, 
474,fi04  cwts  from  Mauritiup,  y40,55(>  cwts  from  India,  and 
7,0i 8,031  cwts  from  foreign  countries;  1,040,052  cwts  of  refined  sugar 
and  sugar  candy  were  al.so  imported  in  the  year,  almost  entirely  from 
foreign  countries;  tho  tot.al  is  ]3,7(;7,4(iG  cwts,  viz.,  8,034,499  cwts 
foreign,  and  5,132,907  cwts  from  British  possessions.  The  total  is  less 
by  740,0flO  cwts  than  in  the  preceding  year,  there  being  a  very  largo 
decrease  in  tho  import  of  foreign  sugar,  esi)ecially  from  the  Spanish 
West  India  Islands.  Tho  quantity  of  sugar  retained  for  consumption 
in  the  United  Kingdom  in  1871  was  11,078,022  cwts  unrefined,  and 
1,488,268  cwts  refined  sugar  and  sugar  candj',  making  a  total  of 
13,106,890  owls,  being  18,054  cwts  more  than  in  tho  preceding.  The 
not  revenue  from  duties  on  sugar  in  1871  was  but  ;!,039,022/, 
being  641,000/ less  than  in  tho  preceding  year ;  the  reduction  of  duty 
took  effect  in  the  spring  of  tho  year  1870."  The  average  declared  value 
of  sugar,  exclusivo  of  duty,  was  higher  in  1871  than  in  1870 ;  the  value 
of  Muscovado  being  248  8d  for  British  West  India,  27s  6d  for  Mauritius, 
20a  5d  for  British  East  India,  and  278  for  Spanish  West  India.  The 
import  into  tho  United  Kingdom  of  tho  produce  of  British  possossions 
above-mentioned  shows — in  rum  an  advance  from  0,497,581  gallons  in 
1870  to  7,090,885  gallons  in  1871;  coffee,  from  120,494,480  lbs  in  1870 
to  131,300,433  lbs  in  1871 ;  cotton-wool,  from  343,782,050  lbs  in  1870 
to  433,979,840  lbs  in  1871.  Tho  import  of  cotton  wool  from  India,  in- 
cluding Ceylon,  amounted  to  341,407,728  lbs  in  1870,  and  to 
431,209,744  lbs  in  1871. 

A  return  of  the  British  Savings'  Bank  accounts  to  an  order  of  tho 
House  of  Commons,  dated  February  19,  1872,  puts  us  in  possosgion  of 
the  following  statistics ; — The  accounts  are  made  up  to  Ndvemlwr  20, 
1871,  and  tho  population  of  tho  United  Kingdom  is  then  estimated  as 


31,550,043;  the  nimbor  of  banks,  489;  and  the  number  of  accot.ii;  ; 
open  November  20,  1871,  1,404,078.  The  total  amount  then  owinj,'  ii 
depositors  wiis  38,820,459/;  the  expenses  for  tho  year,  13-l,072/;"tho 
amount  invested  with  the  Commissioners  for  tho  Reduction  of  tlio 
National  Debt,  38,040,022/;  and  the  balance  in  tlio  hands  of  tin 
Treasurer,  305,110/;  besides  the  separate  surplus  fund  of  378,841/ in 
tho  hands  of  the  Commissioners.  The  total  number  of  annuities 
granted  from  the  commoncement  is  11,748  life,  and  305  terminable.  lu 
the  above  totals  England  and  Wales  represent  about  tive-sixths  of  the 
whole  in  each  case.  The  average  for  expenses  In  the  United  Kingdom 
is  Os  lid  per  cent,  per  annum  on  the  capital  of  the  Bank,  tlio  average 
in  Ireland  bein?  so  much  as  8s ;  that  for  England  and  Wales,  (is  8d  ;  n  ■ 
for  islands  in  tho  British  seas,  only  53  7d.  In  Engl.im;  and  Wales,  ; 
average  amount  of  receipts  from  depositors  is  4/  ISs  lOd,  apaiiiM 
9/  Os  Od,  the  average  amount  of  payments  to  depositors;  in  Scotland,  tho 
same  comparison  gives  3/  Os  Od,  against  5/  63  lid;  in  Ireland,  0/  58  3(1, 
.tgainst  8/  Is  2d  ;  in  tho  Islands  in  British  seas,  5/  13s  3c,  against 
11/  Is  5d  ;  the  average  during  the  year  for  the  United  Kingdom  is  thus 
4/  lis  lOd  in  receipts  from  depositors,  and  8/  Is  Id  in  payments  to 
depositors.  The  average  rate  of  interest  paid  to  depositors  has  been 
2/  19s  5d.  The  number  of  banks  clo.';ed  In  the  United  Kingdom  is  159  ; 
the  number  and  amount  of  accounts  transferred  (by  transfer  certificates) 
to  Post  OfEce  Savings' Bank  are  respectively  77,370,  and  1,880,190/; 
in  addition  to  which  207,450/  Is  estimated  to  have  been  paid  in  cash  by 
depositors  in  these  closed  banks  to  the  Post  Office  Savings'  Banks.  The 
number  and  amount  of  depositors'  balances  on  November  20,  previous 
to  date  of  notice  to  close,  wore  respectively  149,001,  and  3,493,705/,  or 
nearly  double  tho  amount  transferred. 

Questions  relating  to  tramways  in  foreign  cities  have  recently  been 
addressed  by  our  Foreign  OfBce  to  Her  Jlajosty's  Secretaries  of  hcj- 
tlon.     The  reply  from  Paris  gives  a  favourable   report  of  the  tram\\ 
to  Versailles,   but  states  that  It  cannot  bo  conRldored  as  in   any  wi 
proving  the  success  of  street  tramways,  because  it  is  not  continued  so 
far  into  Paris  as  to  have  to  contend  with  the  traffic  of  densely-crowded 
streets,    and   because    it   runs   through  a  portion  of   Paris  peculiarly 
favourable  for  its  construction.     A  granite  paving  on  tho  side  of  the 
rails  is  ^aid  to  diminish  the  expenses,   and  to  facilitate  the  ordinary 
repairs.     The  width  of   tho  roadway  is  D;ore  than  siilBcient  to  allow 
separate   space   for   the   ordinary   carriage   traffic.     Tho   report   from 
Berlin  describes  a  single  line  from  the  eastern  end  of  the  Dorotbi 
Strasso  to  Charlottcnborg.     Tito  average  width  of  tho  street  is  twei ', 
four  English  feet.     The  tramway  has  in  every  way  tended  to  improve 
the  communication  between  Berlin  and  Charlottonberg  ;  the  eil'ect  has 
been  to  run  omnibuses,   pleasure  vans,   and  hackney  cabs  olT  the  road. 
Tho  faro  Is  at  the  rate  of  ^d  per  mile.     Further  concessions  have  been 
granted  for  lines  to  connect  the   suburbs  with  the  heart  of  the  cit\ 
At  Vienna  tho  omnibuses  have  become  fewer,  but  there  are  twice 
many  cabs  as  formerly.     The  Vienna  tramways  have  not  paid,  but  i; 
hoped  that,  with  relief  from  the  tax   on  tickets,  and  some  relaxation  of 
the  terms  of  tho  concession,  the  lines  will  become  more  remunerative.  I 
Tho  regulations  require  at  least  11  feet  between  each  rail  and  tlie  foot  I 
path,  and  hence   in  many  streets  double  lines  are  not  allowed.     It  Is  | 
observed  that  where  a  tramway  is  laid  in  a  street  the  general  trallic 
cannot  extend  over  the  whole  street,  and  hence  certain  parts  of  it  are 
much  more  ivorn  and  require  more  frequent  repairs.     From  Brussels 
we  learn  that  tho  tr.amway  is   not   found   to   cause  inconveuienco  to 
general  traffic,  but  tho  lines  do  not  at  present  pass  through  streets  less 
than  20  metres  (above  05  feet)  in  breadth.       At  St  Petersburg  the 
average  width  of  tho  streets  with  tramways  is  from  70  feet  to  150  feet. 
The  ordinary  traffic   Is  not  impeded,   but  facilitated.     There  are  com- 
plaints as  to  the  crossing  of  the  rails,  as  they  are  raised,  and  the  anew 
makes  a  heap  on  each  side,  from  accumulation  In  the  winter,  but  cer- 
tainly tho  use  of  tramways  is  a  convenience  rather  than  otherwise  ; 
a  great  number  of  passengers  are  carried  by  them,  of  whom  nearly  half 
would  otherwise  encumber  the  same  streets  with  mmierous  vehicles, 
and  in  this  city  ample  room  is  left  on  both  sides  of  the  ralie.     At 
Madrid  a  tramway  runs  through  the  most  frequented  thoronghfares,  and 
a  certain  amount  of  confusion  was  created  at  first  by  tho  mass  of  car- 
riages, cabs,   horses,  drays,   &c.,  unaccustomed  to  straight   linos   and 
steady  driving,  but  the  tramway  now  offei-s  no  impediment  to  the  ordi- 
nary traffic,  and  produces  no  accidents.     At  New  York  the  streets  are 
from  30  feet  to  140  feet  wide  ;  at  times  ordinary  traffic   is  impeded  by 
tho  street  railways,   but  not   seriously.      At  Washington  the  averaK'" 
width  of  the  streets  is  about  00  feet  between  tho  foot  pavements  ;  a  few 
aro  being  reduced  to  40  feet,  but  that  is  believed  to  be  too  uarrow  a 
space  for  tho  convenient  use  of  a  double-track   tramway.     It  is  stated 
that  tho  evenness  of  the  rails   attracts   ordinary  vehicles  to  use  H 
track,  and  thus  tho  pavement  of  those  jiorllons  of  the  street  which  li- 
outside  tho  track  is  relieved  of  much  of  their  traffic.     Tho   u.«o  of  tlio 
street  cars  has  proved  a  groat  convenience  to   Inislness  men,  witliotit  in 
any  luannor  impeding  or  injuriously  afl'ecting  tho  ordinary  traffic  of 
other  vehicles.     Tho  reports  describe  tho  tramways  as  made  by  jirivat.' 
persons,  or  by  companies,  mider  concessions   granted   by   the   publi.' 
authorities. 

An  Inland  revenue  return,  stating  tho  amounts  of  the  stamps  issue 
In  1871  for  bills  of  exchange  and  promissory  notes,  payable  otherwis 
than  on  demand,  in  tho  United  Kingdom,  shows  a  largo  rovenne  from 
small    tax    upon    a    great    number    of   transactions.     Of    the    wh'^ 
9,302,307  stamps  issued  6,882,051  were  stamps  not  exceeding  Is,   bein 
for  bills  or  notes  for  not  more  than  100/ ;  .5,386,983  of  the  nnmber  w.- 
stamps  not   exceeding  Od,  being  for   bills  or   notes   for   not  above  5li 
3,924,460  were  stamps  not  exceeding  3d,  being  for   bills  or  notes  for  n. 
above  25/;  and  1,383,303  were    Id   stamps,  boing   for  bills  or  notes  f. 
uot  above  5/.     Only   223,059  stamps  were  issued-  for   bills  or  not(^s  f..) 
.above  1,000/.    The   stamp   is    Is   per  100/;  and  ono  stamp  of  30/  w.i^ 
used,  being  for  a  bill  or  note  for  a  sum  not  exceeding  72,000/.     In  Eng- 
land   6,815,427   of  the  stamps  were    issued;     945,930  in  Scotland;! 

1,600,950  in  heland. ==^=,,=— =======^ 

LONDON  :— Printed  and  published  for  the  Proprietors  by  Thomas  llAUrm: 
Mkkkdith,  of  340  .Strand,  ut  llic  Economist  Ollire.  ;M0  Strand,  in  the  Parish 
of  St  Mary-lc-SUund,  in  the  Couuty  of  Middlesex.— Saturday,  July  13,  1872. 
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CIRCULATION    OF    BANKS   IN    THE    UNITED    KINGDOM. 

(From  the  LONDON  GAZETTE.) 


ENGLISH    PBIVATE    BANKS. 


BANK. 


Ashford  Bank  

Aylesliury  Old  Bnuk  

i-aldock  and  BigglcswiideBank 

Barnstaple  Bank 

Bedford  Bank 

Jiicesler  and  Oxfordshire  Bank   

Boston  Bank  (Claypon  and  Co.) 

Boston  ]iank  (Gee  and  Co.) 

Bridgwater  Bank 

Bristol  Bank 

Brosoiey  and  Bridgnorth  Bank  

Bnckin^bam  Bank 

Bury  and  Suffolk  Bank 

Banbury  Bank 

Banburv  Old  Bank 

Bedfordshire  Lfllghton  Buizard  BaiUc.. 

Brecon  Old  Bank 

Brighton  Union  Bank    

Burlington  and  DritHeld  Bank 

Bury  Saint  Edmunda  Bank 

Cambridge  Bank 

Cambridge  and  Cambridgosliire  Bank  ... 
Canterbury  Bank..... 

Colehcster  Bank  

Cole*" ester  and  E-sox  Bank 

Cornish  B.iuk,  Truro 

City  Bank.  Exeter  

Craven  Bank,  Settle  

Derby  Bank  (W.  and  S.  Kvana  and  Co.) 
Derby  Bank  (Samuel  Smith  and  Co.)    ... 

Derby  Old  Bank 

Devizes  and  Wiltshire  Bank   

Darlington  Bank 

Devonport  Bank 

Dorchester  Old  Bank 

East  Cornwall  Bank,  Liskcard  

East  Riding  Bank,  Beverley 

Essex  and  Bishop's  Stortford  Bank  

Exeter  Bank ■. 

Faniham  Bank 

Faversham  liank. 

Godalming  Bank 

Guildford  Bank    

Grantham  Bank  

Hull  and  Kingston-upon-IIiill  Bank  

Huntingdon  Town  and  County  Bank  ... 

Harwich  Bank 

Hertfordshire,  Hitchin  Bank    

Ipswich  Bank  

Ipswich  and  Xeedham  Market  Bank 

Kentish  Bank 

Kington  anil  Radnorshire  Bank 
Knaresborough  Old  Bank 
Kendal  Bank 

Leeds  Bank  

Leeds  Union  Bank  

Leicester  Bank 

Lewes  Old  Bank 

Lincoin  Bank  

Llandovery  and  Llandilo  Bank  

Loughborough  Bank 

Lymin;:ton  Bank 

Lynn  Regis  and  Lincolnshire  Bank  

Lynn  Regis  and  Norfolk  Bank 

Maccb'Slicld  Bank  

Merionetlishire  Bank 

Miners'  Bank 

Monmouth  Old  Bank 

Newark  Bank  

N*-wark  and  Sleaford  Bank 

Newbury  Bank 

Newmarket  Bank    

Norwich  and  Norfolk  Bank 

Naval  >lant(,  Plymouth 

New  Snrum  Bank    

Nottingham  Bank  

Oswestry  Bank    

Oxford  Ohl  Bank 

Old  Bank,  Tollbridge 

Oxfordshire  Witney  Bank  

1».  ase's  Old  Bank,  Hull 

Penzance  Uank    » 

Pembrokeshire  Bank 

Heading  Bank  (Sinionds  and  Co.) 

j  Reading  Bank  (Stephens,  Blaiuly,  &  Co.) 

Richmond  Bank  

Royston  Bank 

Rye  Bank  

BafiVon  Walden  and  North  Essex  Bank 

Salop  Bank  ' 

Scarborough  Old  Bank } 

Shrewsbury  Old  Bank  ! 

.Sittingbourne  and  Milton  Bank ' 

Soothanipton  Town  and  County  Bank... I 

Southwell  Bank I 

Stamford  and  Rutland  Bank  i 

•Shrewsbury  and  Welsh  Pool  Bank   

Taunton  Bank ' 

Tavistock  Bank  I 

Thornbury  Bank | 

Tiveiton  and  iievonshire  Bank  1 

Tlirapston  and  Kettering  Bank  

Tring  and  Chestiain  Bank I 

Towc ester  Old  Batik 

UhIou  Bank,  Cornwall  

Uxbridge  Old  Hank    

Wallingtord  Bank 

Warwick  and  Warwickshire  Bank   

Wellington  Somerset  bank 

West  Riding  Bank • 

Whitby  Old  Bimk  

Winchester,  Alresford,  and  Alton  Bank 

Weymouth  Old  Bank 

Wlrksworth  and  Derbyshire  Bank 

Wisbech  and  Lincolnshire  Bank   


Author- 
ised 
Issue. 


£ 

H819 
48i61 
37233 
17182 
34218 
27090 
76069 
15161 
10038 
48277 
26717 
29057 


43«7 
55153 
38839 
68371 
33791 
12716 
3201 
267M 
49016 
33671 
26082 
48701 


31527 
77154 
13332 
41304 
27237 
20671 
86218 
10604 
48807 
1122S0 
63392 
69637 
37894 
14202 

6681 

6333 
14621 
30372 
19979 
56691 

5778 
38764 
21901 
80699 
19895 
26050 
21825 
•44663 
130767 
37469 
32322 
41836 
100312 
32946 

7369 

6038 
43817 
13017 
15760 
10906 
18688 
16385 
28788 
61615 
36787 
23098 
105519 
27321 
16659 
31047 
18471 
34391 
13183 
11852 
48807 
11405 
12910 
37519 
43271 

8889 
18393 
29864 
47646 
223:18 
21813 
43191 

4789 
2S369 
14741 
31868 
26336 
29799 
13121 
10028 
13470 
11559 
13631 
10801 
17003 
S5130 
17061 
3060-1 

6628 
46168 
14268 


AVEBAGE  CmOnLATIOK, 

-Week  Ending- 


Jttly  6. 1  July  13.  July  20. 'July  27. 


16161 
37602 
68713 


£ 

9721 
20679 
15214 

3250 
31947 
14310 
69013 
13428 

6655 
20296 
12901 
19603 
39156 
32712 
17500 
33027 
43704 
1695-1 
13617 

2106 
14657 
43693 
22677 
13016 
26925 
32002 
12366 
76076 

9SS3 
29276 
28276 

4604 
87881 

4059 
34607 
83704  i 
62378  '■ 
38037 
17-163  1 

6680 

4621 

6005 
11370 
21666 
20041 
25107 

4119 
29161 
16291 
44426 
1-4808 
20725 
20068 
41031 
122366 
37459 
27361 
23148 
89397 
32051 

6146 

2917 
26642 
10512 
10002 

4876 
17220 

28-gt 
23918 
41902 
11004 
13018 
79470 
21130 

5189 


S788  I 

28816  t 

8098  , 

6190  i 

19261 

7781 

13587 

20666 

23762 

0601 

8951 

7663 

19377 

6870 

243-10 

27070 

1720  i 

7678  I 

9318 

13806  ; 

21927  I 

11736  ! 

8893 

0286  i 

7431 

11138  ! 

12913  I 

CS60 

10362 

6333 

4500 

20043 

6162 

39182 

14129 

8313 

12307 

37177 

36818 


£ 

10878 

20454 

16006 

3317 

31294 

151-41 

67784 

11815 

6816 

20309 

13418 

19243 

39876 

22762 

17165 

32934 

43218 

16431 

125-11 

2047 

14169 

42701 

22412 

13732 

24332 

32979 

12420 

76680 

10414 

29308 

26713 

4813 

86358 

4198 

35063 

85096 

63693 

30481 

17487 

5011 

4938 

6012 

12163 

23816 

20087 

361-12 

4183 

29882 

16357 

44183 

16655 

21604 

19116 

42890 

124100 

36624 

266-18 

23163 

91984 

33271 

6377 

3123 

25045 

10002 

10200 

4513 

17893 

2700 

23601  i 

41379  1 

12336 

145-16  i 

76927  i 

23418  I 

6175  I 

28864  I 

9731  i 

28736 

9173  I 

5610  I 

40902  j 

7004 

12032 

21400 

21000 

7104 

8803 

7784 

10888 

6031 

24369 

27126 

10,38 

7805 

9739 

13171 

22563 

11931 

9654 

8110 

7403 

11139 

12942 

6706 

95113 

6761 

4730 

19774 

6019 

39581 

14403 

8012 

11789 

37111 

36671 


£ 

10820 
200-15 
18596 

3225 
30838 
15226 
66682 
11733 

6841 
20488 
13520 
19782 
53264 
21768 
16955 
32468 
416.32 
16071 
12238 

2151 
12063 
41832 
31240 
13576 
3-1320 
32831 
12408 
76260 
10459 
27774 
26104 

4787 
83916 

4638 
36630 
85787 
62700 
3.5823 
17203 

6026 

6200 

6100 
12220 
23376 
20710 
26806 

4076 
28804 
15033 
43106 
15037 
2130O 
19326 
42030 
126122 
37109 
26164 
23-298 
89033 
32288 

6115 

2970 
26751 
10143 
10100 

4195 
17393 

2702 
22335 
40190 
12288 
141S5 
76033 
21253 

6163 
28820 

9813 
27771 

9489 

6676 


7440 

11013 

21610 

23900 

7137 

86i)l 

7441 

19230 

0920 

24191 

26960 

1085 

7868 

9.W9 

13655 

21110 

11948 

9320 

8387 

7663 

10  WO 

12607 

6626 

1(X)69 

6043 

4617 

20186 

4819 

30O26 

14310 

8870 

12376 

86143 

38390 


£ 

10673 

305-10 

10786 

3179 

30916 

18384 

66138 

11650 

6598 

10436 

14703 

19910 

64930 

21230 

15987 

32701 

-10816 

16231 

12026 

2230 

12370 

40760 

20971 

13211 

24192 

33222 

11916 

76266 

9334 

27202 

25888 

4980 

83005 

4858 

36761 

80236 

62464 

35-120 

17203 

60-10 

6661 

6022 

12610 

23000 

189,39 

25.601 

3805 

38750 

14(i30 

42727 

11703 

21661 

18862 

43057 

120690 

309.36 

26316 

23102 

85885 

31966 

0236 

2370 

20306 

9876 

9.390 

4135 

16576 

2767 

22033 

28004 

11916 

I-WIO 

73167 

23374 

6263 

27077 

830O 

27022 

830O 

6525 

40652 

7414 

10830 

21000 

23246 

6741 

8810 

7073 

18730 

6510 

23320 

27033 

2160 

7069 

0OO9 

13861 

19914 

11767 

8921 

6870 

7-105 

10861 

13317 

6788 

11130 

6267 

4167 

19813 

4678 

38333 

1-1010 

8816 

1230S 

36448 

36760 


ENGLISH    PRIVATE   BANKS— rC'o«<(Hucd.) 


BANK. 


Wiveliscombe  Bank   

Worcester  Old  Bank  

Yannoiith  atid  Suffolk  Bank    

Yarmouth.  Norfolk,  and  Suffolk  Bank  .. 
York  Bank    


Author- 
ised 
Issue. 


£ 

7002 
87418 
63000 
13229 
46337 


3939142 


AVEKAGE  CiRCULATIOS. 


July  0. 


£ 

1800 
40.;S2 
28805 

8453 
32902 


-Week  Ending 

July  13.  July  20.  July  27, 


£ 

1009 
42157 
287-17 

7718 
33357 


2071605    20790S0 


£ 

1656 
4ia32 
28153 

7680 
33408 


£ 

I. -125 
111008 
27624 

7257 
32808 


2813736 


ENGLISH    JOINT    STOCK   BANKS. 


BANK  OR  BANKING  COMPANY. 


Author- 
ised 
Issue. 


Bank  of  Westmorland   

Bartifiloy 

Bradford 

Bilston  District    

Bank  of  Whltoiiaven,  Limited 

Bradford  Commercial 

Burton,  Uttoxeter.  and  Ashbourn  Union 

Chesterfield  and  Nortti  Derbyshire 

Cumb  rland  Union 

Coventry  and  Wi^rwickshiro    

Coventry  Union  

County  of  Gloucester 

Carlisle  and  Cumberland  

Carlisle  City  and  District 

Dudley  and  Wfst  Bromwich    

Derby  and  Derl'Vshire    

Dariiniiton  District  Joint  Stock 

Gloucestershire 

Halifax  Joint  Stock    

Huddersfield 

Hull 

Halifax  Commercial  

Halifax  and  Hudilcisfield  Union 

llelston  

Knaresborough  and  Claro 

Lancaster  

Leicestershire 

Lincoln  and  Lindsey  '. 

Ixamington  Priors  and  Warwickshire  ... 

Ludlow  and  Tcnbury 

Jloora  &  Robinson's  Nottinghamshire,  L. 

Nottingham  and  Nottinghamshire 

North  Wilts  

Noithamptonshire  Union  Bank  

Northamptonshire  

North  and  South  Wales 

Pares'  Leicestershire  

Sheffield 

Stamford,  Spalding,  and  Boston 

Stuckey'a  Bristol  and  Somerittshiri; 

Shropshire 

Stourbridge  and  Kidderminster , 

ShelHeld  and  Hailatnshire 

Sheffield  and  Hotberhain  Joint  Stock   ., 

Swaledalo  and  Wonsloydalo 

Wolverhampton  and  Staffordshire 

Wakolicld  and  Bartisley  Union   

Whitehaven  Joint  Stock  

West  of  England  &  South  Wales  DistrictI 

Wilts  and  Dorset t 

West  Riding  Union 

Whitchurch  and  Elleamere  

Worcester  City  and  County,  Limits 

York  Union  Banking 

York  City  and  County  

Yorkshire  


£ 
12225 

9563 
49292 

9418 
32081 
20081 
60701 
10121 
36395 
28734 
16261 
141352 
26610 
19972 
37696 
20093 
26131 
166920 
18.134 
37351 
20333 
13733 
41137 

1503 


0-Wll 
86000 
51020 
13376 
10215 
36813 
29477 
63939 
81350 
20101 
63951 
6930O 
35813 
66721 

366970 
47051 
66,330 
23521 
62190 
61373 
35373 
14004 
31918 
S353S 
70103 
34029 
7-175 
6848 
71210 
91695 

122632 


AVEBAGG  ClUCULATION. 

-Week  Ending — 


July  6.  (July  13.  July  20.  July  27. 


£ 

10704 
8808 
48501 
0360 
33910 
10377 
42072 
10435 
36141 
17090 
16837 
03473 
2-1260 
20178 
38266 
18150 
25728 

1-11531 
I/IW 
36965 
28031 
13231 
39017 
M78 
27400 
01753 
50419 
40006 
11000 
10156 
32755 
271)08 
31734 
00711 
22055 
01794 
51273 
37380 
60332 

294012 
36879 
49365 
32281 
63334 
51181 
10570 
131.38 
23591 
81101 
70108 
31295 
1010 
833 
69.540 
90154 

121763 


£ 

10115 

8071 
48086 

9410 
29147 
19014 
39,307 

9638 
31782 
ISOIO 
16274 
95026 
25739 
19786 
38378 
1S033 
20292 
142721 
17363 
30148 
27768 
13121 
3061O 

1505 
27826 
63303 
65837 
48140 
11609 

9566 
35032 
27884 
30990 
61825 
21017 
62000 
52119 
34573 
40787 
207185 
36067 
4<XI15 
23236 
54331 
60.591 
22585 
13712 
28-185 
84773 
72162 
32748 

3874 

668 

6,3339 

89930 

121006 


£ 

9414 
8026 
60601 
10010 
20610 
10856 
37505 
9820 
35245 
18610 
16776 
S2323 
26961 


.->0  i 


31626 
17!)31 
25017 

142955 
17236 
36.540 
28591 
13328 
399.>0 
1511 
30777 
01019 
6k)37 
-18737 
11177 
10138 
32720 
20937 
31350 
(i0291 
21735 
00920 
60-160 
30351 
48794 

293001 
37563 
4,3700 
23323 
63114 
49803 
23243 
13701 
28141 
81895 
74968 
33272 
4060 
1040 
67410 
90116 

110086 


£ 

0101 

80lil 
4.S002 

S1I75 
29078 
201tlS 
36 134 

9631 
36310 
IS.IIH) 
10(>,3« 
1)0139 
2.W31 
)0!)'.17 
36 133 
17.')(i5 
23915 
14H33 
17202 
.333-13 
23766 
l:t356 
39899 

1.31)5 
26liK3 
01I1-.2 
62120 
■430  W 
110H2 

0570 
36318 
20179 
33234 
69235 
21618 
6006J 
60152 
36175 
iHSM 
38S7I6 
30183 
1333{ 
2i:i91 
531S3 
-43038 
2170» 
13786 
27-174 
7960»- 
7S88|. 
3332S 

3687 

lliil 
6034(< 
887a» 
1150J1 


2738640   2379741  12388677   2361050  '2311030 


Tho  Bulijoinod  roturiiB  show  the  average  note  circul.ition  of  the  Scotch 
and  Irish  banks  of  issue  during  tho  fourwooks  ended  July  13,  IST2  : — 


■nil,' 
SCOTCH 


BANKS. 


BANK. 


Bank  of  .Scotland,  Kdiolrargh   

Royal  Bank  of  Scollaiid,  lOdinburiih  

British  Linen  Compiiny,  Edinburgh  

Commfri-ial  Bank  of  Scotland,  Eainburgh    

National  Bank  of  Scotland,  Edinburgh  

Union  B»nk  of  Scotland,  Edinburgh 

Aberdeen  Town  and  County  Banking  Co.,  Aberdeen 

North  of  Scotland  Banking  (Company,  Aberdeen 

Clvdesdalo  Banking  Company,  Glasgow    

City  of  Glasgow  Bank,  Olaagow 

Calodoiiiau  Banking  Company,  Inverness 

Total .^.... 2749271 

IRISH    BANKS. 


Author- 
ised 
Usitc. 


Average 
Clrcu- 
Lttion. 


313418 

216461 

438021 

374880 

297024 

-164316 

70133 

15-1310 

271321 

72931 

63434 


£ 

60653; 
647S70 
516608 
607303 
612039 
73-1303 
132606 
391154 
477074 
531297 
02338 


.')-1229'20 


Avi 
Ainoi 
Coin 


£ 

383331 

61ii:i  15 
10331 K) 
412259 
3-13003 
411371 
1310  H 

liifL': 

2S7I:19 

6.1:11 30 

67011 


347ll,"'70 


Bank  of  Ireland   

Provincial  Bank  of  Ireland  , 
llrlfast  Hanking  Company..., 
Northern  Banking  Company, 
lllstor  Banking  Company  .. .. 
National  Bank 

Total  


37.38128 
937067 
281611 
243410 
311079 
852360 


6354184 


3210276 
1001327 
•180013 
622015 
609111 
1611007 


7420311 


492770 

33i;i)ri« 

33.)!)!l0 
312303 
-132007 
0701:97 


2960883 
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THE      SEASON. 
THE     OAK     AXD     THE     ASH. 
The  common  and  very  obvious  remark  on  tlie  present  season 
is  tliat  it  has  boon  one  of  extremes.     The  winter  was  umisually 
wet,  following  a  capricious  autumn,  so  that  much  of  the  wheat 
remained  unsown,  or  was  sown  in  a  very  indifferent  seed  bed. 
Again,  the  Lent  com  and  pulse  have  perhaps  seldom  been 
sown  under  greater  difficulties,  or  later  in  the  season.      The 
preparation  of  the  land  for  roots   has  also  been  backward, 
though,  where  promptitude  has  been  used,  we  do  not  think  it 
has  been  badly  made.      The  moisture,  superabundant  indeed 
on  the  strong  soils,  has'  on  light  and  medium  soils  secured  a 
cood  plant  wheresoever  a  plant  is  yet  due.     Until  June  the 
weiither  proved  both  wet  and  cold,  and  the  serious  apprehen- 
sions entertained  about  the  wheat  had  considerable  effect  upon 
prices,  which  advanced  a  good  deal.     In  June  a  change  came. 
Great  heat  for  about  a  week  was  followed  by  storms  of  1-ain, 
thunder,  and  hail,  especially  in  the  midland  district,  the  like 
of  which  has  seldom  been  known  in  these  temperate  regions. 
An  unusual  number  of  accidents  to  men,  animals,  and  build-  ■ 
inga  have  occuri-ed  from  lightning,  while  the  rainfall  was  in 
various  places  such  as  is  commonly  confined  to  the  tropics. 
For  instance,  at  Birmingham,  during  one  day  nearly  three  inches 
of  i-ain  fell  in  a  few  hours,  and  some  of  the  roadways  after- 
wards looked  like  the  beds  of  torrents.      Floods  have  been  ex- 
tensive, and  a  good  deal  of  grass  in  low  meadows  has  been 
rendered  neai-ly  useless,  either  for  mowing  or  feeding,  by  the 
vast  amount  of  silt  deposited.     Notwithstanding  these  storms, 
there  hare  been  numerous  indications  of  better  weather,  and 
many  cai-eful  observers  hold  fast  by  the  faith  that  the  good 
omen  of  the  leafing  of  the  oak  and  ash  would  be  eventually 
fulfilled,  though  doubtless  that  faith,  more  particularly  in  the 
midland  counties,  has  been  sorely  tried.      Many  years'  obser- 
vation has  led  us  to   believe  that  when  the  oak  puts  forth  its 
leaves  in  advance  of  the  ash,  the  ensuing  season  will  prove  on 
the  whole  dry,  while  the  reverse  follows  from  the  prior  leafing 
of  the  ash.     This  year  the  advance  of  the  oak  before  the  ash 
was  most  mai-ked,  more  so  than,  as  far  as  we  can  learn,  any 
<iue  can  recollect.      On  the  28th  of  June  fine  weather  set  in, 
and    a    good    deal  of    gniss,    which   had   been   cut   during 
tlie  previous   rains,  promises  to  be  carried  to  stack  in  good 
order.     The  clover  and  artificial  grasses  are  heavy  crops,  as  is 
also   the   meadow  grass,  while   the  pastures  throughout  the 
spring  have  supplied  abundant  provender.      Nothing  marks 
more  strongly  the  abundance  and  herculence  of  the  grass  than 
the  great  prevalence  of  the  "  hove  "  amongst  the  cattle  during 
April  and  May.      On  a  piece  of  newly  laid  down  grass  land, 
where  the  clover  grew  strong,  intended  to  be  grazed  by  young 
cattle,  we  were  compelled  to  remove  them  to  older  and   barer 
pasture,  in  consequence  of  finding  many  of  them  badly  hoven 
every  morning.      Even  on  old  turf  in  good  condition,  many 
bad  cases  of   hove  have  occuiTed  on   most  midland  farms. 
Foot-and-mouth  disease — in  some  cases   in  a  very  virulent 
form — is  rcpoi-ted  to  exist  in  many  of  our  daii-y  and  grazing 
districts.     It  is  also  found  that  animals  which  suffei-ed  from 
the  disease  last  year  are  not  now  exempt. 

Should  this  summer  from  hencefoi-th  turn  out  to  bo  dry  and 
reasonably  warm,  we  believe  that  the  grain  crops  will  prove 
prolific,  and  that  an  unusual  abundance  of  hay,  grass,  and 
roots  may  be  anticipated. 

The  labour  question  is  causing  some  anxiety  to  farmei-s, 
though  in  the  end  we  expect  they  will  be  benefited  by  the  more 
independent  position  taken  up  by  agricultural  labourers.  We 
have  already  noted  an  increased  disposition  to  employ 
machinery  in  husbandly,  and  to  select  (as  high  wages  must  be 
given)  the  really  able  and  active  men  for  farm  work.  Prices 
are  high,  and  farmers  prospects  are  not  bad,  provuJvd  they  can 
obtain  security  for  their  capital,  and  freedom  from  game 
depredations.  ^^ 


SMALL  AND  LARGE  FARMS. 
The  remarks  lattdy  made  by  Lord  Dcrljy  at  Liverpool  on  the 
land  questicjn^omprising  as  it  does  such  a  diversity  of 
branches — have  naturally  led  to  a  great  variety  of  comments. 
While  expressing  an  opinion  in  favour  of  large  farms  aa  Ixjing 
mriv  prixluctive  tlian   small  farms,   he  still  deprecated  any 

for 1  efforts  towards  the  more  rapid  or  general  consolidation 

of  inrms.  Lord  Derby  assumed  that  the  occupier  of  a  large 
fariji  has  a  <.'ommand  of  capital  so  greatly  superior  to  that  »f 
tlie  Hmall  farmer,  and  hence  the  greater  productiveness  of  land 
in  tlie  hands  of  the  large  farmer. 

On  that  assuini)tion  there  can  Ikj  little  doubt  that,  as  the 
role,  his  com  lusion  is  correct.  But  Ijord  Dertiy  failed  to  notice 
one  most  important  element  in  this  part  of  the  land  question, 
i.e.,  the  vast  extent  of  land — whether  occupied  tut  large  or  small 
farms — the  tKicupiers  of  which  have  not  a  sufficient  command 
of  capital  to  render  their  farms  properly  productive.  Given  a 
sufficient  amount  of  capital  for  the  extent  and  character  of  the 


land  occupied,  the  large  farmer  will,  as  the  rule,  compel  the 
land  to  yield  more  per  aoi-e  in  corn  and  cattle  than  the  small 
farmer. 

There  are,  however,  other  considerations  worthy  of  regard 
beyond  the  mere  amount  of  produce,  for  if  smill  farmei-s  can 
command  sufficient  capital,  they  can  often,  by  personal  in- 
dustry and  thrift,  come  very  near  the  lai-go  farmer  in  amount 
of  produce,  while  they  jn-event  that  absolute  separation  be- 
tween the  capitalist  and  wages-living  classes  which  must 
always  exist  in  a  rural  district  where  there  are  only  largo 
farms. 

Some  suggestions  of  this  kind  are  made  by  the  Rev.  F.  O. 
Moms,  of  Nunbumhole  Rectory,  near  York,  in  a  letter  to  the 
7'imcs.  He  refers  to  several  instances  in  his  own  neighbour- 
hood of  labourers,  who  by  thrift,  industry,  and  good  conduct 
have  become  occupiers  of  small  farms — from  60  to  80  acres — 
and  nearly  all  these  men  have  owned  in  part  their  opportuni- 
ties of  raising  themselves  to  allotment  gardens.  He  also 
quotes  a  letter  from  the  wife  of  a  small  farmer,  for  whom  he 
had  unsuccessfully  applied  to  a  great  landowner  for  a  vacant 
small  farm.  This  farm  was  to  be  let  to  a  farmer  who  had  two 
other  farms.  Mr  Morris  also  says  the  small  farmer  can  hire 
the  more  expensive  machinery,  which  he  obviously  cannot  pur- 
chase. He  then  thus  deals  with  usual  reasons  landowners  urge 
for  consolidating  farms,  saying : — "  Then  there  is  the  notion 
that  it  is  to  the  landlord's  interest  to  be  at  the  expense  of  only 
one  large  sot  of  farm-buildings  instead  of  several  smaller  ones, 
but  with  what  I  see  before  me  on  every  side  of  the  littk  a  ■<in(ill 
farmer  is  mtisjied  with,  and  the  exigeant  nature  of  the  demands  of 
the  great  men,  I  do  not  believe  that  there  is  much,  if  any,  gain 
to  the  landlord,  and  it  may  be  that  there  is  even  a  loss,  add  to 
which,  in  the  case  of  failure,  he  loses,  or  may  lose  a  serious 
amount,  when  in  the  other  instance  the  possible  loss  is  spread 
over  a  much  wider  space,  with  a  much  less,  because  divided, 
risk."  He  afterwards  states  some  other  argiunent  of  a  more 
sentimental  chai-acter  in  favour  of  small  farmers — amongst 
others  that  the  small  farmer  can  employ  his  own  sons  on  his 
land. 

Now,  we  by  no  means  believe  any  great  advantage  is  to  be 
gained  by  keeping  at  home  the  sons  of  small  farmers,  but  on 
the  contrary,  that  circumstance  is  one  of  the  drawbacks  on 
small  farms.  Mr  Morris  also  refers  to  the  small  and  inferior 
homestead  accommodation  with  which  the  small  farmer  is 
satisfied,  but  to  the  landlord  who  wishes  to  make  the  most  of 
his  land  that  is  scarcely  a  recommendation,  for  better  build- 
ings always  imply  better  farming  and  more  stock,  and  the 
farmer  who  requires  them  always  pays  an  equivalent  in  the 
form  of  rent  or  interest  on  outlay.  The  true  value  of  small 
farms  consists  in  this,  that  many  industrious  men  of  moderate 
capital  who  now  take  farms  too  large  for  their  means,  could 
on  one-half  or  one-third  of  the  land  they  now  hold,  make 
a  fair  living,  and  in  some  cases  advance  themselves  to  a  better 
position.  A  few  such  men  might  have  been  labourers,  and 
undoubtedly  the  possibility  ot  renting  a  small  farm  must 
operate  in  producing  thrift  and  providence  amongst  the  class. 
Without  some  collateral  advantages,  however,  very  few  rural 
lalx)urers  can  hope  to  be  able  to  manage  beneficially  even  a 
gmall  farm. 


TENANT-FARMERS'  IRRITATION. 
The  feeling  of  uneasiness  and  iriutation  which  at  th.;  present 
time  prevails  amongst  tenant-farmers  bn^aks  out  in  various 
forms  and  in  many  directions.  Here  we  see  suggestions  for 
"  an  alliance  of  tenant-farmers,"  having  a  centre,  subscrip- 
tions, circulars,  and  the  usual  machinery  of  a  political  or 
social  organisation. 

These  suggestions  of  local  combinations  amongst  the 
farmers  of  the  different  agricultural  districts  to  obtain  relief 
from  some  of  the  burthens  for  which  their  landlords  are 
answerable,  while  a  permanent  and  wide-spread  iiiuiiuur  of 
complaint  against  the  Game  Laws  and  hares  and  rabbits,  and 
about  insecurity  of  their  capital,  is  kept  up. 

Then,  again,  they  complain  that  their  special  grievances  arc 
never  urged  in  Parliament,  and  that  their  voices  are  over- 
borne by  landowners,  and  their  objects  dealt  with  in  a  per- 
functory way  in  the  Chambers  of  Agriculture  and  other 
professing  agricultural  societies. 

At  the  Botloy  and  South  Hants  Farmers'  Club,  after  a  paper 
had  been  read  on  "  The  Progress  of  Agriculture,"  Mr  James 
Withers,  admitting  "  great  impr<>v(!meut  in  agriculture," 
asked,  "  Had  this  progress  been  of  benefit  to  the  tenant- 
fanner  or  the  landlord  ?"  During  the  past  twenty-five  years 
rents  had  risen  25  per  cent.,  and  iii  some  cases  more  than  that. 
Then  the  taxes  wore  somewhat  liiglu^r,  aud  labour  had  also 
increased  iu  price.  Therefore,  with  these  extra  outgoings,  he 
did  not  think  the  farmer  was  in  a  much  better  position  than 
he  was  twenty-five  years  ago.  He  must  pn^gress,  he  must  get 
to  the  foremost  rank,  aud  in  doing  that  he  ottcu  got  but  very 
little  profit.  .  , 

So  Mr  S.  Blundcll,  who  seemed  to  take  a  i-ogeato  view  of  the 
advancea  made  in  husbandry  around  Botley  since  1844,  said— 
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"  He  would  next  take  the  value  of  ■  land  to  rent,  as  fai-mers 
were  now  obliged  to  pay  a  higher  rent  than  they  were  in  1844. 
Rents  had  risen  very  much  since  then^ — in  many  instances  as 

much  as  lOs  per  acre.   What  had  been  the  cause  of  this  ? 

It  arose  from  the  competition  on  the  part"  of  intelligent  men, 
who  were  backed  up  by  the  advantages  which  had  been  given 
them  by  the  introduction  of  machinery  and  other  things." 
He   afterwards  added — "  It  required   a  large  investment   of 

capital  (in  farming)  in  the  age  in  which  we  live Let  them 

look  at  about  half  the  farms  throvighout  the  countiy.  If 
the  landlords  wished  the  farms  to  succeed  in  this  country, 
they  must  free  the  farmers   from  the  trammels   of  bygone 

days.     They  wished  to  show  them  that old  conditions 

that  were  put  in  leases  which  were  musty  and  fusty,  and  made 
in  lawyers'  offices,  were  not  what  was  required  at  that  day. 
They  wanted  them  (the  landlords)  to  deal  fairly  with  them, 
and  with  an  open  hand,  and  join  with  them  in  projjelling  for- 
ward the  vehicle  of  agriculture."  Then  the  chaii-man  and 
several  others  spoke  to  the  effect  that  the  landlords  ought  to 
do  more  than  they  had  hitherto  done  to  aid  the  efforts  of  their 
tenants  and  to  develop  the  resources  of  their  estates ;  while 
Mr  T.  Warner  significantly  remarked — "  That  if  a  farm  was 
divided  into  three  pai-ts  it  would  be  much  better  and  more 
productive,  for  at  present  there  was  not  sufficient  capital  to  bring 
out  all  the  resources  of  a  farm."  That  there  has  been  great 
improvement  in  husbandi-y  during  the  last  twenty-five  years 
none  can  deny,  but  that  improvement  has  not  been  uniform. 
Here  and  there,  under  what  may  almost  be  called  exceptional 
circumstances,  an  estate  or  a  district  may  have  been  well 
farmed.  Yet,  even  in  these  cases,  nothing  like  the  advances 
have  been  made  which  would  have  taken  place  under  a  better 
and  safer  system  of  tenure;  while  on  the  great  mass  of 
farms  most  of  the  advances  made  through  modern  facilities 
have  gone  into  the  landlords'  pockets  as  rent.  The  competi- 
tion for  farms  has  caused  this,  and  such  competition  is,  for  the 
most  part,  an  unwholesome  one.  The  power  of  disti-aining 
for  rent  leads  landlords  to  accept  men  with  insufficient  capital, 
and  who  sti'uggle  on  with  the  aid  of  their  friends  and  their 
creditors,  and  effect  to  some  extent  the  improvements  of  the 
day ;  but  in  such  a  struggle  they  can  do  but  little  for  them- 
selves, and  all  the  good  they  do  to  the  farm  ultimately  falls  to 
the  landlord.  The  time,  however,  is  coming  when  this  system 
must  break  down.  With  the  higher  wages  now  impending, 
none  but  farmers  of  capital  and  skill  can  sustain  existing 
rents,  and  they  will  soon  insist  on  contracts  less  one-sided 
than  such  as  have  hitherto  been  made  between  landowners 
and  their  agi-icultui-al  tenants. 


COMMERCIAL   AND   MISCELLANEOUS   NEWS. 


Mr  Dickinson,  Her  Majesty's  Inspector  ot  Mines,  has  made  a  brief 
report  to  the  Secretary  of  State,  showing  a  largo  diminution  of  loss  of 
life  by  accidents  during  the  inspection  of  coal  mines.  In  the  10  years 
3851-1860,  the  number  of  separate  fatal  accidents  in  a  year  averaged 
one  for  every  318  persons  employed  ;  in  the  10  years  1861-1870,  they 
averaged  only  one  to  every  388  persons  employed.  In  the  first  year  of 
the  whole  series,  there  -was  a  fatal  accident  to  every  310,  and  in  tho 
last  year,  to  every  423  persons  employed.  In  the  10  years  1851-GO, 
the  annual  !o8s  of  life  averaged  one  to  every  245  persona  employed  ; 
in  the  10  years  1801-70,  one  to  every  300  persons  employed.  In  1851, 
one  in  every  219  lost  his  lUe  ;  in  1870,  only  one  in  every  351.  The 
number  of  persons  employed  in  and  about  the  collieries  is  computed  at 
210,217  in  1851,282,473  in  1861,350,894  in  1870.  The  great  dimi- 
nution in  the  loss  ol  life  has  been  in  explosions  and  accidents  in  shafts, 
being  those  over  which  the  management  has  most  control ;  but  the 
improvement  ha«  been  great  also  in  respect  of  falls  ot  roof  and  coal,  in 
regard  to  which  the  miners  have  chiefly  to  take  care  of  themsolves. 
The  only  increase  has  been  in  miscellaneous  accidents.  The  whole  loss 
of  life  by  colliery  accidents  in  the  -whole  20  years  amounted  to  20,644. 
In  1851,  the  first  year  ot  the  20,  984  of  the  216,217  persons  employed 
lost  their  lives  ;  in  1870,  only  991  of  the  350,894  persons  employed. 

The  returns  obtained  by  the  Registrar-General  for  Ireland  show  that 
in  1871  there  were  244,451  acres  unler  wheat,  a  decrease  of  15,395 
acres  as  compared  with  1870  ;  the  estimated  produce  per  statute  acre 
averaged  12'1  cwt,  a  decrease  of  O'l  cwt;  and  the  estimated  total  pro- 
duce -was  705,939  quarters,  a  decrease  of  48,322  quarters.  The  extent 
under  oats  was  1,636,136  acres,  a  decrease  of  13,9C3  acres  ;  produce  per 
aero  12'7  cwt,  a  decrease  of  O"!  cwt;  estimated  total  produce  7,410,814 
quarters,  a  decrease  of  148,489  quarters.  Under  tjarley  there  wore 
220,979  acres,  a  decrease  ot  20,306  acres;  produce  per  acre  15-2  cwt.  a 
decrease  of  0-3  cwt ;  estimated  total  produce  931,083  quarters,  a  do- 
croaae  of  102,977  quarters.  Under  bore  and  rye  there  wore  11,555  acres, 
»  decrease  of  242  acres;  here  at  14'5  cwt  per  aero  (a  decrease  of  07 
cwt)  produced  8,707  quarters,  a  decrease  of  3,495  quarters ;  and  rye 
at  iO'8  cwt  per  acre  (a  decrease  of  O-o  cwt)  produced  25,919  quar- 
ters, a  decrease  of  159  quarters.  There  were  1,058,434  acres  under 
potatoes,  an  increase  of  14,851  acres;  the  produce  per  acre,  how- 
ever, was  but  2'6  tons,  a  decrease  ot  14  ton;  the  estimated  total 
produce  was  2,793,041  tons,  a  decrease  of  1,424,804  tons.  Under 
turnips  there  were  327,035  acres,  a  decrease  of  12,024  acres ; 
produce  per  acre  13'0  tons,  an  increase  of  1'4  tons;  estimated 
total  produce  4,240,332  tone,  an  increase  of  304,930  tons.  Mangel 
■wurzel  31,810  acres,  an  increase  of  6,490  acres  ;  produce  per  acre 
13-6  tons,  an  increase  of  0-8  ton;  estimated  produce  430,610  tons,  an  I 


increase  of  108,948  tons.  Cabbage  33,008  acres,  a  decrease  of  1,971 
acres;  produce  per  aero  10  tons,  an  increase  of  0.2  ton;  estimated 
produce  331,347  tons,  a  decrease  of  11,366  tons.  Flax  156,670 
acres,  a  decrease  of  38,240  acres ;  produce  per  acre  only 
13.2  stones  (of  141b),  a  decrease  of  12-1  stones ;  estimated  tot.al 
produce  12,919  tons,  a  decrease  of  17,852  tons.  Hay,  1,829,044 
acres,  an  increase  of  55,;-93  acres;  produce  per  acre  1'8  ton, 
a  decrease  of  0-1  ton  ;  estimated  total  produce  3,315,525  tons,  a  do- 
crease  of  71,919  tons.  There  was  thus  a  net  decrease  of  25,547  acres 
in  the  extent  under  the  crops  included  in  the  return  as  compared 
with  1870.  The  only  increases  in  produce  were  in  turnips  and 
mangel  wurzel.  Comparing  time  present  with  20  years  ago,  we  find 
much  loss  cultivation  of  wheat  and  oats;  the  acreage  under  potatoes 
has  increased,  but  the  amount  of  the  produce  has  decreased  ;  the  acre- 
age under  hay  has  increased  by  nearly  600,000  acro»,  and  the  hay 
produced  by  nearly  800.000  tons.  The  population  has  decreased  by 
nearly  18  per  cent.  The  year  1871  was  the  worst  flax  year  in  the 
20  years. 

"The  Minister  tor  Works  and  Mines  in  Queensland  has  issued  a  pro- 
clamation offering  a  reward  of  1,000/  for  the  discovery  of  a  diamond 
field.  The  notice  is  as  follows  : — "  The  Government  have  received  in- 
formation encouraging  the  belief  that  diamond  drifts  exist  in  various 
parts  of  the  colony,  especially  near  Warwick,  Nanango,  and  Agato 
Crock,  Gilbert  River.  It  is  hereby  notified  for  general  information  that 
they  have  decided  upon  offering  the  above  reward  (1,000/  sterling)  sub- 
ject to  the  sanction  of  Parliament,  for  the  discovery  of  any  diamond 
field  or  drift  upon  tho  following  conditions,  viz. : — The  reward  shall  bo 
payable  to  the  person  or  party  who  shall  first  make  known  to  the 
Government  tho  existence  of  a  diamond  drift  or  field,  and  be  paid  on 
satisfactory  evidence  being  placed  before  the  Government,  showing  that 
rot  less  than  1,000  persons  are  probably  engaged  on  the  field  in  mining 
for  diamonds.'' 

The  amount  of  money  annually  circulated  by  the  Loan  Fund  Board  of 
Ireland  coutinues  to  decrease.  In  the  year  1871  it  was  but  542,29.''>/, 
or  less  than  a  third  of  tho  amount  bof*re  tho  famine  of  1847,  and  tho 
emigration  to  wliich  it  led.  At  tho  end  of  1871  tho  sums  in  borrowers' 
hands  amounted  to  only  129,404/.  Tho  number  of  loans  made  in  the 
year  was  115.095.  The  Board,  after  paying  expenses  of  management, 
had  to  pay  interest  on  their  capital  of  143,699/,  belonging  to  1,060 
owners.  'The  amount  of  surplus  profits  applied  to  charitable  or  useful 
purposes  in  the  several  localities  of  tho  81  loan  funds  or  societies 
rendering  annual  accounts  was  X,567i  in  tho  y«ar  1871.  The  Com- 
missioners state  in  their  report  of  the  proceodingg  of  that  year  that  tho 
decrease  in  the  loan  fund  circulation  may  bo  attributed,  to  some  extent, 
to  tho  improved  circumstances  of  that  portion  of  tho  industrious  agri- 
cultural poor  ot  Ireland  which  constituted  the  borrower  class  of  loan 
funds ;  but  that  mainly  it  must  be  ascribed  to  the  practice  adopted  by 
branch  banks  throughout  tho  country  of  issuing  loans,. as  low  as  10/ 
and  even  5/,  to  bcrrowers  of  that  class  ot  email  farmers  and  dealers  on 
a  small  scale  who  could  only  heretofore  g«t  loans  of  such  small  amounts 
from  loan  funds. 

The  report  of  the  Department  of  Agriculture  gives  tho  following 
general  summary  of  tho  number  of  acres  planted,  the  quantity  raised, 
and  tho  aggregate  value  of  the  principal  crops  of  tho  United  Statok 
during  1871  : — Indian  corn,  34,091,137  acres,  yielding  991,898,000 
bushe'ls,  worth  $478,275,000;  wheat,  19,943,893  acres,  yielding? 
230,732,400  bushels,  worth  $290,411,820.  Oats,  8,365,800  acres, 
yielding  25.'),743,000  bushels,  worth  |l02,570,030.  Potatoes,  1,220.912 
acres,  yielding  120,461,700  bushels,  worth  $71,836,371.  Barley, 
1,177,666  acres,  yielding  26,718,500  bushels,  worth  $21,541,777. 
Rye,  1,069,531  acres,  yielding  15,355,500  bushels,  worth  |l2,145,64(;. 
Buckwheat,  413,015  acres,  yielding  8,328,700  bushels,  worth 
$6,900,268.  Theso  seven  crops  furnish  a  total  of  66,282,863  acres, 
yielding  1,642,237,800  bushels,  worth  $983,682,112.  There  wore 
356,762  acres  planted  in  tobacco,  which  yielded  263,196,100  lbs,  worth 
$25,901,421.  The  hay  crop  was  cut  from  10,009,052  acres,  and  yielded 
22,239,400  tons,  worth  $251,717,035.  Tho  cotton  crop  amounted  to 
3,100,000  bales,  worth  $66,282,863. 

The  report  of  the  Mining  Commissioner  for  1871  contains  tho  fol- 
lowing estimate  of  yield  of  gold  and  silver  in  the  United  States: — 
1809.  1870.  1871. 

dollars.  dollars.  dollars. 

Arizona   l,OflO,(XX)    800,000    SOd.OOil 

California  22,600,000    26,000,000    20,00tl,0i»l 

Colorado 4,(KX),O0O 3,676,000    4,()(«,00l) 

Idaho  7,000,000    6,000,000     6,000,000 

Montana 9,000,000     9,100,000    8,050,000 

Nevada   14,000,000    16,000,000    22,600,000 

New  Mexico  500,000    600,000     600,000 

2r'"\?,"H' ]■        8,000,000     3,000,000  2,600,000 

Washington   >  *      ' 

WyomlDg    100,000  100,000 

Utall 1,300,000  2,;»0,0tK) 

Other  sources 500,000    625,000  250,000 


«i,r,oo,()00 


06,000,000    66,663,000 


Tho  Queensland  Census  for  1871  fixes  tho  population  at  120,104,  i 
greater  number  being  males,  viz.,  71,767.  .The  fact  is  also  apparc:- 
that  of  cliildron  under  15  years  of  age  the  greater  number  are  bo; 
viz.,  23,498  boys  and  22,492  girls.  There  are  57  inhabitants  above  thi 
age  of  80,  and  tho  number  of  those  suffering  from  ill-health  and  acciden 
is  547.  Among  males  the  ages  from  30  to  35  boar  the  largest  propor- 
tion, among  females  those  from  25  to  30.  Brisbane  is  by  far  the  most 
populous  of  tho  42  districts  under  census,  and  contains  10,455  inhabi- 
tants. 155  females  are  in  Govsrument  employ,  and  393  in  the  loarr"! 
professions.  The  greatest  proportion  of  tho  whole  colony  aro  native  i 
Queensland,  viz.,  36,412;  next  of  England  and  Wales,  viz,  26,2'.'' 
next  of  Ireland,  viz.,  20,972.  The  Church  of  England  is  the  nioiit 
general  religion,  comprising  43,704;  next  Roman  Catholip,  31,822; 
next  Presbyterian,  15,378. 
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LONDON  :— Printed  and  publlalied  for  tho  Proprietors  by  Thom.is  Hakpbi 
Mersditii,  of  340  Strand,  at  the  Economist  Olllre,  340  Strand,  in  th-  I'arisll 
of  St  Mary-le-Strand,  in  tho  County  of  Middlesex.— Saturday,  August  10,  1872.      | 
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EXCISE. 

Quantities  of  tlio  several  Articles  Chaeged  with  Duties  of  Excise,  and  fREE'of  Duty:  the  Quantitiks  Expoetk 
and  the  Quantities  Retained  for  Home  Consumption  in  the  United  Kingdom,  in  the  Halp-Yeak  eiii 
30th  June,  1872,  compared  with  th^  con-esponding  periods  of  the  Years  1870  and  1871. 


ARTICLES. 


ENGLAXD  AND  WALES. 
CincoBr cwts 


Malt — Charged  with  Duty    bushels 

Do.  used  in  Boor  cxportod  (ostimatod)... 

Free  of  Duty  for  distillation  and  exportation 

—  for  feeding  cattle 


Charged  with  Ditty  and  Free 
of  Duty. 


1870. 


G,027 


1871. 


6,953 


28,131,826  27,119,069 
332^1531      303[070 


1872. 


5,367 


31,419,893 

2!)iV736: 


Exported  to  Foreign  Countries 
upon  which  Drawback  has 
been  Paid,  and  Free  of  Duty. 


1870. 


299,346 

680,442 

87,984 


Total    28,463,979  ii7,442,139 


Spirits— Charged  with  Duty gallons'  4,486,693:  4,785,124 

Free  of  Duty  for  exportation 237,294',      3.32,300 


Total    I  4,723,987|  5,117,514 


Sugar  (Home  Made)  cwtsj  11,713  3,801 

Used  in  Browing I  104,6331  126,320 

—      Distilling    I  ...  869 

Molasses  used  in  Distilling ]  24,841|  44,822 


31,710,629 


5,289,037 
182,527 


5,471,504 


21,602 


108,986 
33,029 


1,067,772 


92,933 
237,294 


1871. 


186,209 

606,481 

50,194 


842,884 


330,227 


114,180 
332,390 


446,570 


1872. 


161,489 

710,202 

21,027 


893,318 


127,668 
182,527 


310,195 


Retained  for  all  Purposes  < 
Home  Consumition. 


1870. 


G,027 


|-  27,152,038 
244,169 


27,396,20; 


4,393,760 


11,713 


104,633 
24,841 


1871. 


6,953 


26,326,379 
252,876 


26,579,255 


1872. 


30,548.1 
269,  i 

30,817, 


4,670,944 


3,801 


120,320 

869 

44,822 


5,161,: 


21, 


108,' 
33'' 


SCOTLAND. 

Malt — Charged  with  Duty    bushels 

Do.  used  in  Beer  exported  (estimated)... 
Free  of  Duty  for  distillation  and  exportation 


Total 


Spirits — Charged  with  Duty gallons 

Free  of  Duty  for  exportation 


Total 


Sugar,  used  in  Brewing cwts 

—  Distilling 

Molasses  used  in  Distilling 


1,458,056 
2,31M69 


3,774,225 


3,537,911 
365,357 


3,903,268 


2,072 
226 

28,778 


1,561,726 
2,186]358 


3,742,084 


3,591,454 
394,511 


3,985,965 


2,239 
60,808 


1,788,399 
2,483^254 


4,271,653 


4,034,202 
450,117 


4,484,319 


1,808 

4 

67,039 


4,489 
99,532 


104,021 


188,430 
365,357 


553,787 


35,312 
114,244 


33,799 

129,388 


149,556       163,  is; 


137,044      182.1711 
394,511      450,117 


531,555 


632,288 


1,354,035'  1,412,170 
2,31G,16'.>j  2,180,3S8 


1,025.; 
2,48y,-. 


3,670,204;  3,592,528   4,108. 


3,349,481 


3,454,410 


',072, 
226 


2,239 


28,7781        60,808 


3,852,1 


1,- 
67,' 


IRELAND. 

Malt— Charged  with  Duty    bushelsj  1,890,809 

Do.  used  in  Boor  exported  (estimated)... 
Free  of  Duty  for  distillation  and  exportation       739,316 


Total 


SpiRrrs — Charged  with  Duty gallons 

Free  of  Duty  for  exportation 


Total 


2,630,125 


2,978,806 
64,983 


3,043,789 


SuOAB,  used  in  Brewing cwts'         9,753 


1,659,214 
73ii471 


2,390,085 


3,205,82 
70,105 


3,275,932 


11,813 


l,SS9,852j 
964!660 


2,854,512, 


3,474,194) 
58,194' 


3,532,388: 


12,127 


11,044 


11,644 


28,136 


30,727, 


23,136        30,72; 


368  6,316 

64,983        70,105 


05,351        76,421 


98 
58,194i 


58,292 


1,879,165 
739,316 


2,618,481 


2,978,438 


1,630,078   1,859,125 
731,471      964,060 


2,367,549,  2,823,785 


3,199,511   8,474,096 


9,753        11,813'        12,127 


UNITED  KINGDOM. 
Chicoby cwts 


6,027 


Malt— Charged  with  Duty   bushels  31,480,691 

Do.  used  in  Beer  exported  (estimated)... 
Free  of  Duty  for  distillation  and  exportation   3,387,638 
—  for  feeding  cattle 


Total 


34,868,329 


Spirits — Charged  with  Duty  gallons 

Free  of  Duty  lor  oxportalion 


Total   

Sogar  (Homo  Made)    owts 


Used  in  Browing 

—      Distilling   

Molasses  used  in  Distilling., 


30,340,009 
3,214|899 


38,554,908 


11,003,410 
667,634 


ll,6r;,044 


11,713 


116,458 

226 

63,619 


6,958 


35,098,144 
8,738i660 


38,836,794 


11,582,405 

797,00(1 


12,379,411 


3,801 


140,372 

809 

105,030 


5,367 


12,797,433 
690.838 


13,488,271 


21,602 


122,921 

4 

100,608 


303,835 

791,618 

87,984 


1,183,437 


281,731 
667,634 


949,365 


221,521 

743,801 

50,194 


1,015,576 


257,540 
797,006 


1,054,546 


195,288 

870,317 

21,627 


1,087,232 


809,937 

690,838 


1,000,775 


6,027 


I  30,385,238 
3,299,654 


33,684,892 


6,953 


3,164,705 


32,539,332 


10,721,07911,324,865 


ll,713j         3,801 


116,458      140,872 

226  K()9 

53,619!      105,630 


5,367 


34,032,539 
.■5,717,023 


37,749.562 


12,487,496 


21,602 


122,921 

4 

1(K),668 
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CIRCULATION    OF   BANKS    IN    THE    UNITED    KINGDOM. 

(From  the  LONDON  GAZETTE.) 


ENGLISH    PRIVATE    BANKS. 


AVEBAGE  ClSCULATlOB 


■  Week  Ending- 


Aug.  3. ,  Aug.  10.!  Aug.  17.  Aug.  24.! Aug.  31, 


Ashfonl  Bank 

Aylesljurj-  Old  li^mk 

H.i!ao,rk  and  Bi-rsleswado  Bank 

Barn^tJple  Bank 

Bedf  rd  Bank 

EicoLter  and  Oxfordshire  Bank 

Bijst.-n  Rank  (Claypou  and  Co.) 

Bost  m  Bank  (Gee  and  Co.) 

Brid.L'waier  Bank, 

Bria".,,!  Bank 

Brosoley  and  Bridj,'north  Bank 

Bucking)  am  Bank 

Bur>'  and  Suffolk  Hank 

Banbury  Bank 

B;inl.urv  Old  Bank , 

H- df, 'rdi-hire  I,,&if;htoa  Buzzard  Bank., 

Bricm  Old  Bank | 

IIiiL'h'ua  Union  Bank    

Bur:ii  jton  and  DritlieH  Bank 

Hurv  h.iint  Edmunds  Bank ' 

C»nil,r;.l_-c  1(  ink , 

C^^nl^ri,U-e  Cxiid  Cambridgeshire  Bank  ...I 

Can'crbury  Bank j 

Colchester  Bank  ...| 

ColcVcster  and  E^sex  Bank j 

Curnnh  B>n!r,  Truro , 

<  ity  Bank,  Exeter «... 

C'raven  Ba?ik,  Settle 

D^Tliy  Bank  (W.  and  S.  Tvans  and  Co.) 
Pcrby  Hank  (^^nnuiel  Smith  and  Co.)    ...1 

Derby  Old  Baik j 

Devizes  and  Wiltshire  Bank    t 

Darlington  Bank I 

DcTonport  Ruik ) 

Dorches'.er  OM  Bank | 

K.ii«t  Cornwall  Bank,  Liskcard ' 

Ka«t  Rklinfr  Hank,  Bererley ; 

Ksses  and  Bishop's  Stortford  Bank  j 

i-;xet'-'r  Bank -.. ' 

Famhaoi  Rank    ! 

Favershtm  Bank i 

Go'nitnin?  liank 

Guildford  B.ink    I 

Grantham  Bank  ! 

Mull  and  Kintrston-upon-Uull  Bank  

Huntingdon  Town  and  County  Bank  ... 

Ilfirwicb  Bank ' 

Hertfordshire,  Hitchin  Bank i 

Ipswich  Bank I 

Is  snifh  and  Xeedhatn  Market  Bank ' 

Kentish  Bank  = f 

Kington  and  Radnorshire  Bank ' 

Knaresbt  rough  0)d  Bank - , 

Kendal  Bank     

Leeds  Bank  I 

Leeds  Union  Bank j 

Leicester  Bank i 

Lewes  Old  Baiik ! 

Lincoln  Bank 

Llandovery  and  Llandilo  Hank   

Longhbr,r,-.n^''t  flank 

Lynji' 

Lviiii  ;  1  oinuhire  Bank  

f  vri  rfolk  Bank    

i.mk  

1,3  Bank 

M'iin]iik"!"!!!!!!!!!"!!!!"'"!!!i 

sleaford  Bank"!!!!!!!!!!!!!!!"! 

Ne*.vmarl:r:t  Bank    ■ 

N.rwicli  uiid  Norfolk  Bank i 

N;iv:,.!  i'nri    .  I'lym,'Uth ...I 

Nt-'W  Sa~u[n  I}»nk    | 

Nottin-'tnm  Bank  j 

O'westrv  Bank    

Oxford  OM  Bank I 

OM  Bank,  Tonbrl  Igo | 

Oxford.* , ire  Wltniy  Bank  _ | 

l'.a.,-,.id  I  Bank.  Hull 


£ 
11215 
20360 
17581 
3179 
29686 


17508 
6010 


MdCo.)  1 

,  lllandy,  ACo.)i 


len  and  North  Essex  Bank 

oil  HnVik !!!!!!!!!!!!!!!!!!!!!!!!! 

Hid  Bank  

ennd  Milton  Bank 

,  Town  and  County  I$ank,.. 


A., ■■.I.: 

i  !'■  i* 
•Jl],,-- 

Tiv, 
Thr 

Trc,  ■ 

T.iA 

Uh; 

l.'xi,r 
Wa!,, 
Wa, 

W.l', 

Wp 

wi,  ■ 

Vfi:: 
W,  ,  ; 
V,„k 

VTi,l„ 


nd  Bank  „... 

•   •Inh  Pool  Bank    

Ilk  

t     ;  U.nk  

r    ;-,■  I'.^n'T 

Hank  !!!!!! 

iiank  


irc  Bank 


:  <ri,  and  Alton  Bank 

'        !   .Mk. 

1  Oerbyshira  Bank 

,d  I., ti,  oinuhire  Bank   


6M3 

18280 

8.155 

23291) 

26351 

20ft8 

7636 

8607 

13382 

19716 

11885 

9125 

6235 

7082 

IIHM 

12565 

•6760 

10288 

6570 

4158 

19287 

4676 

37417 

13725 

9015 

12250 

3630« 

sun 


6615 

2799 
23709 
10265 
10188 

'1956 
175S6 

3«B 
20352 
39477 
12575 
13431 
67550 
21707 

6208 
30302 

7897 
23590 

9023 


6334 

ftt24 

47472 

47160 

6099 

6589 

12970 

11S99 

21090 

19824 

21783 

22625 

7160 

6648 

8141 

8126 

7885 

7466 

18091 

18464 

6410 

6187 

»W76 

23831 

26186 

26234 

1793 

1735 

7l«lO 

7141 

9260 

9128 

12824 

126.-)6 

18981 

18930 

12291 

12083 

8862 

8063 

6691 

6341 

6768 

6667 

11108 

11076 

11902 

11060 

67U8 

6768 

9203 

9101 

83(K) 

6183 

4278 

4180 

1I)H«1 

20027 

3868 

3769 

39779 

38754 

13850 

13781 

8997 

9087 

118«4 

11»2« 

U(Me 

S5M1 

8«9M 

86788 

£ 
11745 

20172 
19317 
3043 
30594 
14451 
61038 
11103 
6175 
18283 
13479 
20084 
39848 
21837 
17108 
32310 
36058 
15663 
12793 
2787 
11473 
39965 
19796 
12805 
23852 
31881 
10545 
76904 
11335 
28902 
26825 
4796 
84399 
5035 
37612 
79335 
51086 
35S()0 
17929 
510!) 
4367 
6535 
108 15 
23008 
18712 
262C3 
4110 
28319 
13183 
43001 
11225 
249U3 
19457 
45002 
123081 
37022 
22187 
208!IO 
84017 
32572 
6613 
2745 
251bO 
10870 
9845 
4812 
17607 
3103 
19849 
38130 
122113 
13107 
70023 
20874 
5193 
30074 
7733 
•266tiO 
8170 
0075 
48177 
0321) 
10915 
19479 
22361 
6673 
8481 
7478 
17931 
62il« 
237.'.» 
2<in<l2 
1707 
7150 
8804 
12647 
18043 
11870 
8890 
6187 
8776 
11331 
11306 
6662 
8261 
62A4 
4165 
194.H.3 
3472 
40484 
18871 
8866 
11161 


ENGLISH    PRIVATE    BANKS— CContinued.) 

Average  Circulatios. 

Aug.  3. 

Aug.  10. 

Aug.  1 7. 1  Aug.  24. 

Aug.  31. 

Wiveliscombe  Bank   

Worcester  Old  Bank  

Yarmouth  and  Suffolk  Bank    

£ 

1598 
40247 
27682 

7035 
33138 

£ 

1700 
39195 
27323 

6853 
33135 

£ 

1660 
38780 
27714 

6438 
33807 

£ 

1485 
37889 
27159 

6809 
32737 

£ 

1622 
38323 

Yarmouth,  Norfolk,  and  Suffolk  Bank  ... 
York  Bank    

7224 
31942 

2633238 

2629431 

2599213 

2565847 

2676284 

•  In  these  cases,  where  the  circulation  is  not  published,  the  average  of  the  four 
approximate  weeks  is  taken. 

ENGLISH    JOINT    STOCK    BANKS. 


BANK  OR  BANKING  COMPANr. 


AvEBAGE  Circulation. 


-Week  Ending- 


Aug.  3.   Aug.  10.  Aug.  17..  Aug, 24.  Aug. 81. 


Bank  of  Westmorland   

liarnsley 

Bradford 

Ililston  District    

Bank  of  Wbiteliaven,  Limited 

Bindford  Commercial 

Burton,  Uttoxeter.  and  Ashhourn  Union 

Chesterfield  nnd  North  Derbyshire 

Cumb  rland  Union 

Coventry  and  Whnvickshire    

Coventry  Union  

County  of  Gloucester 

Carlisle  and  Cumberland  

Carlisle  City  and  District 

Dudley  ant!  West  Bromwich    

Derby  and  Derbyshire 

Dariint'ton  Diatrlct  Joint  Stock 

Gloucestershire 

Halifax  Joint  Stock   

Iludderafleld 

Hull 

Hnliiax  CoromerclM  

Halifax  aHd  Iluddersfield  Union 

Helston  ,.. 

Knareaborough  and  Claro 

Lancaster 

Leicestershire   

Lincoln  and  LinUsey  

Leamiufrton  Priors  and  Warwickshire  ... 

Lndlow  and  Tenbury 

Moore  &  Itobinson'e  Nottin§;h  amah  Ire,  L. 
Nottln^rham  and  Nottinghamshire  .... 

North  Wilts  

Northamptonshire  Union  Bank  

Norlhamptonshiro 

North  and  South  Wales 

Pares'  Leicestershire  

Sheffield 

Stamford,  Spalding,  and  Boston 

Siuckoy'a  Uristolond  Somersetshire 

Shropshire 

Stourbridge  and  Kidderminster 

Sheffield  and  llallamshirc 

Shpftield  anil  liotherhnm  Joint  Stock   ... 

Swaledale  and  Wcirsleydale 

Wolverhampton  and  Staffordshire.... 

Waketield  and  Barnsley  Union   

Whitehaven  Joint  Stock  

Wesi  of  England  &.  South  Wales  Dlstrictl 

Wilts  and  Dorset 

I  Weal  Billing  Union 

Whitchurch  and  Ellcsmere  

Worcetitfir  City  and  Couaty,  Limlteu 

York  Union  Banking 

York  City  and  County  

Yorkshire  


36096 


£ 

* 

8930 

8963 

8987 

9204 

48920 

49474 

9381 

9175 

30013  1 

31738 

20060 

19309 

36323 

36500 

10075 

10347 

36401 

33430  ! 

18126 

18766 

15278 

14334 

88533 

87772 

25123 

25705 

19746 

10695  1 

36698 

37078  ' 

17610 

17340 

23166 

23312 

141724 

140879 

17188 

17351  ' 

34749 

34485 

28793 

27767  ; 

13486 

13388 

39897 

39680 

l.iOO 

1495 ; 

26200 

26547 

62326 

84217 

51078 

51983  i 

48186 

49485  ■ 

11033 

11843  i 

936S 

9451  ! 

36854 

33722  ; 

27544 

28187 

31750 

31063 

69457 

59490 

20595 

20240 

60361 

59757  I 

49536 

49637  1 

35187 

34593 

45176 

46665  ' 

288566 

295027  i 

37468 

37060 

46034 

45208 

23888 

21998 

52043 

60567 

47915 

47430 

20093 

19673  1 

14086 

]4:i34  1 

27591 

2861)7 

80825 

83381  ' 

76313 

77161  ; 

33493 

33002  , 

3730 

3637  ; 

1240 

1240  1 

67193 

66302  i 

89270 

90182 

116730 

117363 

^    i 

9225  \ 

9218 ; 

49880  ' 
9155  i 
31139 
18968 
37123 
10027 
33039 
18126 
15500 
88429  : 
26001 
19848 
38667 
17413 
24544 
140228 
17361  ! 
31866 
27190 
13182 
40147 
1498 
26603 
63864  : 
60368  I 
49071  1 
11760 
9823 
31633  I 
28676 
32148  ! 
59780 
20239  ' 
01611 
49743 
36106 
40963 
291786 
36134 
60791 
22872 
62077  i 
48630  1 
19900 
13936  ' 
28774 
80953 
76547  I 
33570 
3660  I 
1106  I 
06074  [ 
89737  I 
119367  1 


£ 

974S 
8898 
48218 
9350 
31133 
19359 
37822 
10482 
36064  { 
17963  I 
16718  ' 
87053  j 
26002 
20093 
39318 
17730 
25036 
141128 
17462 
35093 
27104  ; 
13148 
39710  I 

1491  i 
26068 
63138 
60610 
49146 
12123 

9227 
30182 
28127 
33200 
C0O73 
20867 
62500 
48368 
34766 
■16791 
291666 
36571 
■48829 
22870 
62198 
48816 
19590  I 
131.09  I 
29672 
79272  ! 
74519  I 
31377  ' 

3949  \ 

1208  i 
66149  I 
89610  I 
121011  I 


£ 
9720 

8018 
48768 

8688 
31036 
20434 
38926 
10868 
35188 
18073 
16868 
88563 
26027 
20067 
37672 
18254 
26200 
143127 
17445 
34388 
26576 
13088 
39980 

1601 
26872 
61626 
50380 
61530 
11634 

9181 
31331 
27895 
31825 
60701 
22843 
03223 
■19524 
34766 
46854 
289371 
33275 
60105 
23350 
627-1.2 
49925 
19520 
13151 
29976 
80712 
73768 
33452 

■13U) 

1126 
67371 
90205 

l.;127l 


2332673  12336283  '23-41209  «34108.3  '2364187 


The  Hulijoinod  returns  show  the  average  note  circulation  of  the  Scotch 
and  Irish  banlcs  of  issue  during  the  four  woolts  ended  Aug.  10,  1872  : — 
SCOTCH    BANKS. 


BANK. 


Hank  of  Scotland,  Kdlnljurgh   

Itoyal  rUnk  of  Scotland,  L-;dlnbur|{h  

Hritiftti  lilnon  Company,  LdinimrKh  

C'^mincn-ial  Hank  of  Scotland,  Kdlnburgh    

National  Bank  o(  Scotland,  Kilinliurgh  

Cnion  Dank  of  Scotland,  Kdinburgh 

Ahcrdcon  Town  and  County  Hanking  Co.,  Aberdeen 

North  of  Scoll.ind  Hanking  Company,  Aberdeen 

Clydeidalfl  Hanking  Company,  Qlusgow    

City  of  Glasgow  Hank,  (iiasgow 

Caledonian  ilatiking  Company,  InverneM 


Author-  i   Average 
ised  Clrcu- 

Itsue.         lation. 


313418 

21S461 

438024 

374880 

297024 

464346 

70133 

151319 

271321 

72921 

63434 


£ 
600451 
642982 
607463 
690481 
627697 
714821 
171091 
276050 
470296 
63353M 

91709 


2749271  I    6226330 


Average 
Amount  of 
Coin  hold. 


£ 

318162 
633755    I 
161754    > 
418062    I 
3180.35 
389580    j 
123060 
147262 
2591KKI 
5Ut319 
67867 


3.339162 


IRISH    BANKS. 


Hank  of  Ireland   

I'rovlncial  Hank  of  Ireland  , 
HelfaKt  Hanking  Compfiny.,., 
Northern  Hanking  ('onipany, 
UUter  Banking  Company  .... 
NMIoiul  Bank 

ToUI  


37.38128 
827667 
281611 
24!I440 
31I07B 
863989 


318»»6 
1027676 

4Maa» 

620101 
«U148 
UaSS68 


6SCMM      rSMns      2948213 


467806 
S93N78 
341261 
S«3«-«0 
436197 
816680 
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THE    MEAT    FAMINE. 
DEER    VERSUS  SHEEP. . 

The  existing  scarcity  of  meat  is  a  serious  calamity  for  this 
meat-eating  nation,  and  everything  likely  to  show  the  cavises 
of  deficiency  or  the  way  to  relieve  it  well  deserves  investiga- 
tion. 

In  this  connection  a  glance  at  some  of  the  evidence  on  the 
subject  of  deer  forests  given  before  the  Select  Committee  on 
the  Game  Laws,  now  sitting,  will  prove  highly  suggestive. 

Persons  who  have  attended  this  committee  regard  it  as  a 
very  carnival  of  game-preservers,  where  landowners  favourable 
to  game-preserving  try,  and  too  successfully,  to  browbeat  and 
overbear  the  witnesses  who  are  disposed  freely  to  detail  the 
evils  of  the  Game  Laws.  Veiy  likely  there  will  be  a  flaring 
report  in  favour  of  the  Game  Laws  and  game-preservation ;  l>ut 
with  all  that  we  shall  expect  to  find  in  the  evidence  matter 
which — perhaps  out  of  the  mouths  of  the  presei*vcrs — will  con- 
demn them. 

Take  for  instance  the  Earl  of  Airlie — a  modem  Rufus — 
who  has  made  a  deer  forest.  He  said — "  Within  the  last 
twenty  years  a  good  many  sheep  farms  have  been  cleared  into 
forests.     The  rent  of  the  land   thus   appropriated  has  been 

more  than  doubled I   have  made   a   calculation  as  to  the 

number  of  sheep  I  can  keep  on  my  own  forests.     The  number 

would  be  about  3,000 About  44  stags  are  killed  yearly 

on  the  forest,  and  the  same  number  of  hinds.     In  addition  to 
this  some  cattle  are  summered  on  the  hills.    The  year  before 

last  there  were  as  many  as  50  cattle If  I  were  to  let  my 

forest  it  would  easily  bring  in  a  rental  of  1,100/  a  year." 

And  this  is  pxit  forward  to  justify  the  wasting  of  sheep 
walks !  It  puts  more  money  in  the  landlord's  pocket ! 
But  how  ?  By  lessening  the  resoui-ces  of  the  country,  by  dis- 
placing the  industrious  population — game-watchers  and  men 
of  that  sort — and  by  pandering  to  the  cravings  of  the  over 
rich. 

True,  all  this  is  immoral,  but  there  is  no  law  (at  present) 
against  it,  and  it  pays.  Vespasian  said  long  ago  that  money, 
the  result  of  an  immoral  tax,  "  does  not  smell."  Is  a  Scotch 
laird  to  be  more  nice  P 

We  have  heard  of  uses  to  which  houses  in  great  towns  may 
bo  turned,  by  which  the  rent  of  the  (houses)  thus  appropriated 
may  be  "  more  than  doubled;"  but  tbe  law,  founded  on  moral 
considerations,  has  said  to  house-owners  these  things  shall  not 
be  done.  May  not  the  law  of  the  future,  rising  to  a  higher 
morality,  say  to  the  owners  of  Scotch  deer  forests,  this  shall 
not  be  done  ? 

Mr  S.  W.  Barclay,  of  Aberdeenshire,  on  the  same  subject, 
said — "  The  price  of  stags  is  about  6s  per  stone  of  14  lbs.  Mar 
Forest  could  supply  from  14,000/  to  1.5,000/  worth  of  wool  and 
mutton  annually.  Just  now  it  supplies  almost  nothing  to  the 
food  supply  or  to  the  national  revenue.  Mar  Forest,  at  the 
outside,  will  not  yield  more  than  200  hinds,  weighing  no  more 
than  10  stone  each." 

Here  wo  have  a  pretty  accurate  measure  of  the  loss  sus- 
tained by  the  community  from  the  conversion  from  sheep- 
walking  of  Mar  Forest.  Taking  Lord  Airlie's  estimate  that 
the  same  number  of  stags  and  hinds  will  be  produced  from  a 
deer  forest,  there  will  be  from  Mar  Forest  400  stags  and  hinds, 
lOst  each  at  6s  per  stone,  worth  SI,  equal  to  1,200/,  in  the  place 
of  14,000/  or  15,000/  of  wool  and  mutton  which  might  be  pro- 
duced by  the  same  tract  when  used  for  sheep.  But  then,  per- 
chance. Mar  Forest  desolate  will  yield  more  than  double  the 
rent  to  landlord.  How  long  will  the  public  submit  to  such 
logic  from  their  landowning  iiilers  ? 


LAND     AGAINST     INDUSTRY. 

Peehaps  the  strongest  (though  indirect)  evidence  against 
that  system  of  absolute  and  uncontrolled  ownership  of  land 
claimed  and  possessed  by  English  landowners  is  to  be  found 
in  the  persistent  antagonism  of  land  to  industry.  What  is 
the  cause  of  that  antagonism  P  Why  is  it  that  the  land- 
owneis — the  "landed  interest" — are  always  seeking  to  grasp 
at  some  unfair  monopoly,  or  to  throw  their  own  bui-dens  on 
the  industry  of  the  nation  ?  Why  was  it  necessary,  in  order 
to  wrest  the  monopoly  of  corn  from  the  landowners,  almost  to 
create  a  revolution  ?  And  now,  when  the  monopolies  of  the 
"landed  interest"  have  all  been  swept  away,  why  does  that 
interest  set  up  an  agitation  to  saddle  the  industry  of  the 
country  with  the  local  taxes  of  the  landed  proprietors  ? 

The  answer  to  these  questions  must  be  that  the  landowners 
constitute  a  class  of  great  aggregate  wealth,  which  in  feudal 
times  had  acquired  a  controlling  power  over  the  national  legis- 
lation. In  a  word,  the  landed  interest  dominates  the  country. 
Industi-y  is  subservient  to  the  landowners,  and  has  had  to  pay 
them  black  maU. 

Just  examine  the  inci-eascd  value  of  land  during  the  past 

•'-"d  years.    To  what  is  it  due?    Mainly  to  the  increase 

"d  from  coiamcvco  and  manufactures.    The 


landowners  have  laid  out  comparatively  little  to  promote  the 
actual  increase  in  value  of  their  land.  Here  and  there  there 
has  been  an  estate  judiciously  improved  by  the  owner,  but  in 
most  cases  of  improvement  more  has  been  done  by  the 
occupying  tenant-farmers  than  by  the  proprietors.  Indeed, 
for  the  most  part,  landowners,  by  means  of  their  game  pre- 
serves, their  restrictive  and  obsolete  regulations  for  cultiva- 
tion, and  their  political  tyranny  over  their  tenants,  have  done 
their  utmost  to  obstruct  and  impede  the  increase  of  value  in 
land  by  the  active  agency  of  improvement.  Yet,  forsooth, 
landlords  in  Pailiament  and  in  Chambers  of  Agriculture  are 
shouting  themselves,  and  stimulating  their  tenants  to  shout, 
for  the  removal  of  local  taxation  from  land  to  industry  ! 

Possibly  local  taxation  is  clumsily  imposed  and  incon- 
veniently levied,  and  all  such  incidents  ought  to  be,  and  will 
be,  duly  considered.  But  any  real  and  complete  consideration 
of  the  question  of  local  taxation  must  inevitably  prove  that 
the  taxes  on  land  bear  no  proportion  to  the  increased  value 
given  to  land  by  the  operations  of  industry.  A  glance  at  the 
language  used  by  the  land-owning  agitators  will  enlighten  the 
public  as  to  their  designs.  Thus,  at  the  annual  dinner  of  the 
Central  Chamber  of  Agriculture,  Sir  M.  H.  Beach,  M.P.,  said 
he  should  be  sorry  to  see  sanitary  improvements  carried  out 
"  if  additional  expenditure  was  to  be  placed  on  one  portion 
only  of  the  shoulders  of  the  community."  In  other  words,  the 
landowners  may  house  their  labourers  as  badly  as  possible,  or 
drive  them  into  villages  undrained  and  ill-an-anged,  but  not 
a  farthing  is  to  be  placed  on  squirearchal  shoulders  to  remedy 
the  ills  they  have  caused  for  their  own  profit. 

Colonel  Grove,  a  Liberal  county  member,  who  found  himself 
rather  out  of  place,  ventured  to  defend  measures  of  sanitary 
improvement,  and  said — "  In  the  agricultural  districts  some  of 
the  cottages,  the  itgricultural  buildings,  and  drains  were  some- 
thing frightful  to  see." 

Mr  CoiTanoe,  M.P.,  said — "  The  triumphs  of  the  agricul- 
tural (landed  ?)  interest  had  been  fev/  and  far  between.  The 
cattle  plague  was  certainly  one  of  their  opportunities,  and  Sir 
Massey  Lopes'  victory  was  another."  Yes,  the  cattle  plague 
has  been  used  to  exclude,  as  far  as  possible,  the  competition 
of  foreign  cattle.  Are  the  consumers  of  meat  satisfied  with 
present  prices  ? 

So  Sir  M.  Lopes'  division  is  regarded  as  a  step  towards 
saddling  the  landlords'  taxes  on  the  patient  public. 

Mr  C.  Whitaker,  while  professing  to  believe  that  the 
clamours  of  the  Chamber  for  shifting  what  he  called  "  agri- 
cultural "  taxes  to  other  people,  "  could  not  look  round  the 
room  without  being  disappointed  at  the  scanty  number  of 
agriculturists  present." 

No  doubt  that  was  true,  for  the  farmers  know  well  enough 
that  the  agitation  (such  as  it  is)  is  a  landlords'  movement,  and 
that  eveiy  penny  of  taxation  shifted  from  land  would  go  into 
the  landlords'  pockets  as  rent. 

And  some  jealousies  intrude  into  the  "  harmonious  "  rela- 
tions between  the  "  landed  "  and  the  "  agricultural  "  interests, 
for  Mr  Storer  said — "  He  was  afraid  gentlemen  representing 
the  landed  interest  sometimes  took  exception  to  them  (the 
Chambers  of  Agricultm-e)  under  the  idea  that  something  of  a 
party  end  was  kept  in  view — something  prejudicial  to  the  land. 
On  the  contrary,  the  object  of  these  associations  was  to 
advance  the  landed  interest  of  the  country  by  every  means  in 
their  power." 

Now  we  do  not  in  the  least  doubt  the  truth  of  the  last 
statement.  But  some  landowners  are  alanned  at  the  notion 
of  calling  in  the  "agriculturists"  to  aid  in  spoiling  the 
Egyptians,  lest  perchance  the  tenantry  should  claim  a  share 
of  the  spoil. 

COMMERCIAL   AND   MISCELLANEOUS    NEWS. 


The  Vestiy  Clerk  of  the  parish  of  St  JIarylebone  laid  before  the  Par- 
liamentary Committoe  on  Metropolitan  Tramways  an  accoimt  o£ 
carriage  traffic  in  Oxford  street  on  the  8th  of  May,  1871,  and  said  that, 
owing  to  a  very  heavy  thunderstorm  occurring  on  that  afternoon,  the 
returns  shows  less  tlian  tlie  average  traffic  on  »n  ordinary  fine  day. 
Near  Vero  street,  the  number  of  cabi.  carriages,  omnikusos,  carts,  vans, 
and  waggons  going  west,  between  9  a.m.  and  fi  p.m.,  was  3,253,  and 
going  cast,  3.255 ;  near  Rathbone  place,  4,551  going  west,  and  4,18B 
going  east ;  east  of  Regent  circus,  by  Mr  Peter  Robinson's,  linondraper 
6,074  going  west,  and  4,228  going  east,  or  9,302  together.  Analysing 
this  last  number  wo  find  4,408  cabs,  1,428  carriages,  1,222  oninihusos, 
1,138  carts,  674  vans,  372  waggons.  There  passed  720  between  9  a.m. 
and  10  a.m.,  947  between  10  a.m.  and  1 1  a.m.,  948  between  11  a.m.  and 
noon,  1,006  between  noon  and  1  p.m.,  927  between  1  p.m.  and  2  p.m., 
991  between  2  p.m.  and  3  p.m.,  1,137  between  3  p.m.  and  4  p.m.,  1,203 
between  4  p.m  and  5  p.m.,  and  1,303  between  5  p.m.  and  6  p.ni. 

Owing  to  the  large  demand  for  silver  coin,  a  supplementary  estimate 
for  27,000/  for  the  Mint  has  been  presented  to  Parliament.  This  cost,  how- 
ever, will  bo  more  than  repaid  to  the  Exchequer  by  the  eeignoriigo 
realised  by  silver  coinago.  The  vote  includes  the  amount  necessary  to 
provide  for  the  execution  of  the  preliminary  processes  of  a  silver  coinage 
at  Birmingham. 


LOKDON  ^-Printed  aiiil  published  for  the  Proprietori  by  Thoihb  HAana 
Mhipith,  of  340  Strand,  at  the  Economist  Office,  340  Strand,  In  the  Parish 
of  8t  Mary-le-Slrand,  In  the  Comity  of  Middlesex.— Saturday,  September  14, 1873. 
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(JIRCULATION    OF    BANKS   IN    THE    UNITED    KINGDOM. 

(From  the  LONDON  GAZETTE.) 


ENGLISH    PRIVATE    BANKS. 


BANK. 


Ashford  Bank  

Aylosbury  Old  Bank 

I  aldock  unci  Bii?gleswado  Bank 

Barnstaple  B;ink 

Bedford  Bank • 

Bicester  nnil  Oxfordshire  Bank    

Boston  Bank  (Claypon  and  Co.) 

Boston  Bank  (Geo  and  Co.) 

Bridgwater  Bank 

Briatfl  Bank 

Rro«cley  and  Bridgnorth  Bank  

Buckinffhani  Bank 

Buiy  and  SulTolk  Bank 

Batiburv  Bank 

Banbarv  Old  B  aik 

Bedfordshire  LMghton  Buazard  Bank... 

Brecon  Old  Bank. 

llrlgh'on  Ur.l(^n  B'lnk    

Burlington  nnd  Driflicl  t  Bank 

Bury  Saint  Edmunds  Bank 

Cimbrid^o  B^nk .■ 

Cambridge  and  Cambridgesliire  Bftnk  ... 

Can'erbury  Bank 

Colchi^stcr  Bank  

Colc''Oster  and  Essex  Bank 

Cornish  Binlr,  Truro 

f  ity  Bank,  Exeter  ~.., 

Craven  Bank,  Settle  

Dorby  Bank  (W.  antl  8.  (*'.vans  and  Co.) 
Derby  Bank  (Samuel  Smith  .and  Co.)    .., 

Derby  Old  Bank 

Devizes  and  Wiltshire  Bank    

Darlington  Bank 

Devonport  Bank 

Dorchesttr  CM  Bank 

East  Cornwall  Bank,  IJskeard  

East  Riding  Bank,  Beverley 

7<:s3cx  and  Bishop's  Stortford  Bank  

Exeter  Fank -. 

Farnhanci  (tank    .. 

Faversh;tm  Bank 

Go  'idming  Bank » 

Guildford  Bank    

Grantham  Bank  

Hull  and  Kingston-upon-HullBank  

Huntingdon  Town  and  County  Bank  ... 

Il'-.rwich  Bank 

Hertfordshire,  ilitchiii  Bank 

Ipswich  Bank 

Ii  s«ich  andNeedham  Market  Bank 

Kentish  Bank  

Kington  and  Radnorshire  Bank 

Knarosborough  Old  Bank 

Ken  litl  Bank 

Leeds  Rank  

Leeds  Union  Bank  

Leicester  Bank 

Lewes  Old  Bank 

L'licoln  Bank 

Llandovery  and  Llandilo  Bank   

Loughborough  Bank 

Lymin^ton  Hank 

Lyim  Regis  and  Lincolnshire  Bank  

Lvnn  Regis  and  Norfolk  Bank   

M'accl.sfleld  Bank  

Merionetlishire  Bank 

Miners'  Bank 

MDOiU'^uth  Old  Bank 

Newark  Bank  

N  wark  and  Slcaford  Bank 

Newbury  Bank 

Xowniarket  Bank    

Norwich  and  Norfolk  Bank 

Naval  Han  ',  Plymouth 

New  Sarnm  Bank    

Nottingham  Bank  

O^ivestry  Bank    

Oxford  Old  Bank 

Old  Bank,  Tonbrldga 

Oxfordflliire  Wltnty  Bank  

V.  ase's  Old  Bank,  Hull 

i'enzanco  (lank    

I'embrokeshire  Bank 

I  Readinif  BanU  (Sinionds  and  Co.)  

lieadl'g  Bank  (Stephens,  Blandy,  J(Co.) 

liichmond  Bank  

Hoyston  Bank 

Rye  Bank 

Saffron  Waldon  and  North  Easex  Bank 

Balup  Bank  

Scarborough  Old  Bank 

.Ihrewsburr  Old  Bank   

Sittirgbourno  and  Milton  Bank 

Horjthampton  Town  and  County  Bauk... 

Sou'hwcll  Bank  

t^tatnford  and  Rutlan'l  Bank  

Hhrewsbnry  and  W«lsh  I'uol  Bank   

I'aantoM  Bafik ., 

ravistock  ll>nk  _.. 

Thorabury  Bank 

Tiverton  and  Dsvonahiro  Bank 

Thrapstoa  and  Kettering  Bank  

Triag  and  Chesham  Bank 

Towcister  Old  Bank  » 

Union  Bank,  ('omwsll  

Dibriiige  Old  Bafik    ~ 

Wailingford  Bank 

Warwick  and  Warwickshire  Bank   

Wellington  goooerset  Bank 

West  ncdlnt  Bank ». 

Whitby  Old  Uaak  

Winibeiter,  Alr.tford,  aad  Alton  Bask 

Weymeuth  Old  Bank 

Wlrkiwortk  anil  Derbyshire  Book 

Wialwch  and  Lincolnshire  Bank    


Author- 
ised 
Issue. 


£ 

iisia 

4S1«1 
37223 
17182 
3-1318 
2'/09O 
76069 
15161 
1002S 
48277 
26717 
29657 
82362 
4;ilo7 
65153 
36S2'J 
63271 
33791 
127-15 
3201 
257-U 
49016 
33671 
250S2 
4870^1 
49869 
21537 
77164 
13332 
41,304 
27237 
20674 
86218 
10664 
48807 
1122S0 
63392 
69637 
37894 
14202 
6681 
6322 
14624 
30372 
19079 
66.-)91 
6778 
3S764 
21901 
80699 
19895 
26050 
21825 
41663 
130767 
37-159 
33323 
44838 
100342 
32945 
7359 
6038 
42817 
13017 
16760 
10906 
18688 
16385 
28788 
61615 
36787 
23098 
106619 
27331 
16669 
31047 
18171 
34381 
13183 
11362 
48807 
11405 
12910 
37619 
43271 

es3» 

163113 
29861 
476-16 
22338 
34613 
43181 

47S» 
26368 
14744 
J1H5S 
2.'i338 
29799 
13421 
10026 
1S470 
11668 
13531 
10801 
17003 
:6136 
17081 
SOiOl 

6.528 
46168 
11268 
258ill 
1*4«1 
S760* 
C871S 


Sept.  7. 


AVIKAGE  ClBCDLATIOH. 

-Week  En^iipg- 


£ 

12360 

197S5 

20181 

3202 

31864 

14910 

60780 

12360 

6338 

19062 

13416 

1»1»5 

41^145 

22477 

17683 

32121 

■10398 

16160 

12805 

3272 

10736 

41617 

199-13 

13638 

21279 

32670 

10366 

76271 

11764 

30390 

20709 

6238 

81740 

-1641 

36133 

80884 

50697 

37910 

18314 

6183 

4195 

6486 

11002 

23377 

19514 

25805 

4011 

287-16 

13614 

43695 

14510 

25024 

10703 

4M67 

121869 

36193 

23430 

20679 

85863 

32120 

6327 

2820 

25460 

11124 

8220 

6033 

18350 

3240 

19866 

40631 

13125 

13308 

7309S 

22167 

609S 

303-16 

7643 

23166 

8185 

6533 

60860 

6333 

11036 

19633 

22836 

«632 

9007 

7184 

18236 

6395 

24288 

26218 

1833 

7696 

8692 

13I»7 

18441 

11797 

8588 

6986 

6461 

11815 

11676 

6866 

866S 

6740 

4328 

18185 

il407 

41481 

11367 

8136 

IK16 

86682 

m60 


8cpt.ll.  Sept.  31.lSept.38. 


£ 

12663 

19272 

20103 

3S35 

31901 

16217 

62268 

1-1066 

6882 

19666 

12930 

20002 

43178 

23135 

18276 

32284 

41630 

16337 

12561 

2916 

10816 

4.!6&1 

19503 

13-188 

245-18 

33330 

10615 

76685 

10802 

30065 

26525 

6295 

81661 

4490 

35281 

82032 

51137 

37277 

17612 

5362 

4141 

6640 

10884 

24061 

20682 

27825 

4085 

28962 

11163 

43606 

13695 

24341 

19282 

-13822 

127368 

3(091 

22881 

20690 

90105 

32484 

6430 

2876 

26935 

10924 

8806 

5462 

18839 

3510 

20078 

41902 

12167 

13867 

70736 

21895 

4672 

30306 

7377 

217C5 

8313 

6558 

60871 

6390 

1U67 

19677 

22087 

6768 

91)81 

7114 

18676 

6250 

23766 

26240 

1791 

7612 

8614 

13842 

20285 

11890 

8428 

6830 

6920 

11495 

10975 

6864 

8183 

6926 

4277 

19860 

3388 

40777 

14241 

8879 

iioia 

»7381 
40674 


< 
13470 
19662 
19852 

3302 
33201 
14S1U 
65647 
15228 

6304 
19470 
13346 
20645 
40070 
2-3563 

laoflo 

3-i803 

■10036 

10235 

12713 

3716 

10817 

-17793 

19805 

13.503 

2,5070 

34215 

11035 

7584S 

0995 

31215 

26093 

6263 

87629 

4904 

35296 

82S34 

64830 

36288 

17623 

53-18 

4030 

6812 

11016 

19131 

20204 

28426 

4166 

28607 

11020 

43319 

13700 

217-14 

19721 

41350 

130-134 

35874 

235-12 

21003 

9-1288 

32219 

6830 

2717 

27607 

11-182 

9028 

6420 

19116 

3649 

20695 

44197 

1-2364 

13668 

73001 

21637 

-1913 

29738 

7-iOO 

21396 

8738 

6156 

49013 

68S8 

13193 

19906 

21619 

6689 

9074 

7646 

17013 

6635 

23990 

25317 

1726 

7339 

S861 

13704 

21276 

11789 

8775 

68U 

6915 

11873 

11413 

5738 

8693 

6«91 

4278 

20437 

3170 

40166 

13700 

8650 

lOJOO 

37496 

43663 


£ 

11088 

20323 

19934 

3605 

33767 

15105 

68566 

16267 

6019 

18366 

14035 

198S3 

40334 

23180 

20117 

33778 

39603 

16417 

1'2S38 

2600 

10039 

49034 

20760 

13-S80 

26723 

36-139 

11261 

77426 

10774 

33813 

27662 

6181 

88307 

4869 

36310 

86610 

67378 

35942 

18239 

6720 

4260 

6386 

11313 

22363 

18667 

29228 

4781 

29210 

13764 

43160 

14281 

25867 

19767 

44883 

132370 

37663 

34783 

21725 

95268 

32628 

6927 

2894 

290n7 

11233 

9314 

6898 

17SI30 

3428 

21729 

45861 

12607 

13628 

76679 

22123 

6298 

30973 

7642 

21965 

9231 

6730 

47792 

7048 

12828 

20587 

22126 

7137 

9070 

7781 

18640 

6814 

237i»5 

25481 

1930 

7390 

9120 

14833 

22257 

12278 

0015 

6131 

7388 

11380 

11476 

6833 

10403 

6904 

4388 

20.546 

3273 

40816 

13409 

8783 

1(1345 

S7H69 

43888 


ENGLISH    PBIVATE    BANKS— (-fon^waerf.) 


BANK. 

Aathor- 

Ised 
Issue. 

AtBEAQE  CinCCLATION. 

Sept.  7. 

Sept.  14. 

Sept.  31. 

Scpt.3.-i. 

£ 

7602 
87-418 
63060 
13229 
46387 

£ 

1410 
40261 
31755 

7866 
32825 

£ 

1361 
■10593 
31013 

7376 
33431 

£ 

1371 
41870 
31574 

7186 
31826 

£ 

IIKU 
421811 
3'''*)9S 

Worcester  Old  Bank  

Yarmouth.  Norfollt,  and  Suffolk  Bank  ... 
'k'ork  Bank    

7863 
33318 

3939142 

2620300 

2037733 

3680604 

2726803 

ENGLISH    JOINT    STOCK    BANKS. 


BANK  OK  B.4.NKING  COMPANV. 


Author- 
ised 
Issue. 


Average  CiBct:LATioN, 

. Week  E.i'lini: s 

Sept.  7.  [Sept.  1-i.  Sept.  21.  Seit.28. 


Bank  of  Westmorland  , 

Barnsley 

Bradford 

lUlston  District    , 

P.ank  of  Whitehaven,  Limited 

Biadford  Commercial 

Burton,  Uttoxeter.  and  Ashbottrn  Union 

Chesterlieid  and  North  Deibyshire 

Cumb'  riand  Union 

Coventry  and  Warwickshire    

Coventry  Union   

Comity  of  Gloucestfr 

Carlisle  and  Cumberland  

Carlisle  City  and  District , 

Dudley  and  W«st  Bromwich    

Derby  and  Dert'yshire   

Darllnuton  District  Joint  Stock , 

Gloucestershir. i 

Halifax  Joint  Steck    

Huildersfleld 

Hull 

Hali'ax  Commercial  

Halifax  and  Huddersfield  Union 

Helston  

Knarcsborough  and  Clare 

Lancaster  

Leieestersh're   

Lincoln  and  Lindssy  

Leamington  Priors  aad  Warwickshire  .. 

Ludlow  and  Tenbarv 

Moors  &  Robinson's  Nottinghamshire,  L. 

Nottingham  and  NottinghLimshire 

Nerth  Wilts  

Northamptonshire  Union  Bank  

Northanijiton^hire  

North  and  South  Wales 

Pares'  Leicestershire  

Siieffield 

Stamford,  Spaldinir,  and  Boston 

Stuckey's  Bristol  and  Somenetshire 

Shropshire 

Stourbridge  and  Kiddertninster 

Shelfleid  and  Hallamshiro 

Sheflield  and  Hotherham  Joint  Stuck   ... 

Swaledale  and  VVcnsleydaU 

Wolverhampton  and  Siaftordshire 

Wakefield  and  Barnsley  Union    

Whitehiivcn  Joint  Stock  

Wes:  of  England  &  South  Wales  District 

AVilts  and  Dorset 

West  Killing  Union 

Whitchurch  and  Eltesmere  

Worcester  City  and  County,  Limite  t    ... 

York  Union  Banking 

York  City  aiul  County  

Yorkshire  


£ 
13335 

9563 
49203 

9118 
336S1 
20034 
0O7O1 
10121 
35395 
28734 
16361 
11W.53 
25(ilO 
19973 
37698 
20093 
28134 
165920 

is.'.ai 

37354 
29333 
13733 
41137 
1503 
280.59 
61311 
80000 
51620 
13876 
10215 
35813 
29477 
63939 
81358 
26401 
63951 
.59300 
3.5813 
55721 

356976 
47931 
60830 
23334 
62106 
6W72 
36378 
M(K)1 
3U1I6 
83535 
7(ilC.3 
34029 
7175 
6S1S 
71210 
91695 

122633 


£ 

10660 
8837 
48935 
8764 
30470 
20776 
39571 
10089 
35075 
17687 
16841 
88936 
23665 
19771 
30609 
18100 
26S01 

113615 
173W 
33605 
27143 
13413 
38048 
1481 
26270 
81786 
61370 
62234 
12276 
9899 
32318 
29016 
32-439 
69081 
22938 
63967 
49753 
36890 
47436 

295912 
35094 
49823 
23910 
62169 
60700 
19917 
13895 
29-108 
84427 
747-49 
33366 
■4231 
976 
60200 
90124 

121907 


£ 
11818 

8688 
48531 

9382 
30222 
20578 
■10133 

9612 
35415 
17325 
14867 
00783 
23331 
20030 
23769 
17679 
26130 
141885 
17372 
31646 
3770O 
13273 
37709 

1488 
26915 
63094 
63970 
63533 
11739 
10869 
3H60 
28710 
33283 
61293 
23110 
65410 
49388 
36265 
60119 
209165 
36IX)6 
50,504 
24124 
62861 
61179 
20019 
14056 
29814 
85418 
77121 
34005 

4777 

1026 

70176 

88516 

119206 


£ 
11291 

P0S9 
40050 

9103 
30124 
19994 
39060 

9615 
31638 
17867 
15376 
93560 
24083 
20065 
33689 
17239 
27603 
148266 
17212 
35170 
291.50 
13ti39 
381S6 

1495 
27465 
63854 
61601 
61197 
13200 

9609 
34413 
28173 
39748 
61488 
23385 
66311 
49859 
35516 
65284 
300955 
37637 
50793 
23121 
52761 
62595 
20386 
11319 
30050 
81976 
74701 
33683 

5074 

soa 

70910 
02147 
116632 


£ 
11770 

9476 
49346 

9372 
29SU9 
19566 
41415 

9707 
34751 
17970 
15185 
9-1183 
24301 
19575 
35600 
18200 
2tl7t5 
160065 
17258 
34371 
28<K)6 
13816 
38862 

1601 
27205 
83119 
56413 
43375 
10937 

9686 
33114 
28675 
31042 
61310 
23386 
60755 
60099 
35300 
63362 
30n-195 
33918 
60014 
21383 
63113 
52703 
19795 
1-1313 
30217 
80SJo 
7460(1 
83331 

6375 

1036 
71710 
93125 
.18599 


2738610   •3365953  ,2390965   2-103018  i24206U3 


The  sulijoined  returns  show  the  average  note  circulation  of  the  Scotch 
and  Irish  banks  of  issue  during  the  fourwooka  ended  Sept.  7,  1872  :— 

SCOTCH    BANKS. 


BANK. 


Bank  of  Scotland,  Edinburgh   

Royal  Bnnk  of  Scotland,  Kdiuburgh  

British  Linen  Compsny,  Edtcburgh  

Cominircial  Hank  of  Scotland,  Ei^inbargh    

National  Bank  of  Scotland,  Etlinbnrgh  

Union  B,.nk  of  Scotland,  Edinburgh  

Aberdeen  Town  and  County  Banking  Co.,  Alierdeen 

North  of  Scotland  Banking  Company,  Aberdeen 

Clydesdale  Banking  Company,  Glasgow    

City  of  Glasgow  Bank,  G  asgow 

Calodoiiian  Banking  Company,  Invorness 

Total   


Author- 
isetl 
lisue. 


Average 
Circu- 
lation. 


343119 

210161 

•138024 

37^1.930 

297024 

454316 

70133 

154319 

271321 

72931 

53434 


2748371 


S 
607653 
643239 
613101 
7086.58 
631327 
72085S 
176079 
2812.su 
■t33»lil 
650868 
95-234 


Average 
Amount  of 
Coin  hold. 


£ 

331400 
639313 

160321 
■131906 
317490 
387365 
120501 
141741 
267190 
651928 
68929 


6313660       3321893 


IRISH    BANKS. 

3738128 
927667 
281611 
243410 
311079 
853289 

3109125 
1009576 
430100 
613163 
6.552 15 
1472673 

494061 

31130 1'l 

348071 

3o33l..3 

4.-,3411 

806119 

ToUl  

«S54i94 

7342081 

2912760 
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PUBLIC  INCOME  AND  EXPENDITUEE. 
TiiE  Finance  and  Eevenue  Accounts  for  1871-2  liave  just 
been  issued,  containing  an  account  of  the  Public  Income  and 
Expenditure  of  the  United  Kingdom  (exclusive  of  Sums 
applied  to  the  Redemption  of  Debt,  and  of  the  Advances  and 
Bepa3'ments  for  Local  Works,  &c.)  in  the  Tear  ended 
31;t  March,  1872.    The  following  is  the  summary  prefixed : — 

IXCOME.  £, 

Customs    20,326,000 

Exciae  23,326,000 

Stamps 9,772,000 

T.      ■  Tax  and  House  Duty    2,330.000 

rty  Tax  9,084,000 

ifflce   4,680,000 

•raph  Service  755,000 

n  Lands  (Xet) 37c,000 

Miscellaneons,  viz. : — Military  and  Naval  Extra  Kb- 

ceipts,  and  Proceeds  of  Old  Stores  sold    1,177,793  16 

I  Amount  receired  from  the  Revenues  of  India  on 

account     of     the    Effective    and    Non-ESective 

I       Charges    of     British    Troops    serving     in     that 

country 

Allowance  out  of  Profits  of  Issue  received  from  the 

Bank  of  England,  per  Act  34  Vict.  c.  3  

.\bys8inian  Expedition — Issues  repaid 


B 

d 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

441,139    0    0 


ing  with  August,  1872  :— Wheat,  8,037,856  qrs,  or  3 1, 744,046  cwta,  in 
the  former  year,  and  9,016,382  qrs,  or  39,070,990  cwts,  in  the  latter ; 
■n-hrat  flonr,  1,242.820  qrs,  or  4,391,672  cwts,  in  the  former  year,  and 
929,234  qrs,  or  3,252,319  cwti<,  in  the  latter ;  barley,  1,978,785  qrs  and 
3,389,738  qrs  in  the  two  periods  respectively;  oats,  3,803,869  qrs  and 
4,396,339  qrs ;  peas,  219,196  qrs  and  231,400  qrs;  beans,  511,449  qrs 
and  772,292  qrs ;  Indian  com,  3,820,801  qrs  and  5,298,221  qrs.  The 
total  quantity  is  19,594,776  qrs  in  the  twelvemonth  ending  with 
August,  1871,  and  the  total  value  25,416,755/;  and  the  total  quantity 
in  the  twelvemonth  ending  with  August,  1872,  is  24,043,612  qrs,  and 
the  total  value  28,571,478/. 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  coal  market,  has  pnB- 
lished  the  following  statistics  of  imports  and  exports  of  coal  into  aud 
from  the  port  and  district  of  London,  by  sea,  railway,  and  canal,  during 
September,  1872:— 

Imports. 

BT  KMLVAT  kSX>  CXNAL. 


138,578 

850,000 

Other  AliscoUanoous  Receipts   1,452,803 


Total  Income  74,708,314  13 

ExPBSDmmE.  £           s 
Debt — Interest  of  the  Permanent  Debt  and  Manage- 
ment   22,156,952    3 

Terminable  Annuities     4,512,706 


I 


Interest  of  Unfunded  Debt,  Ac 169,943     3 

Consolidated  Fund  Charges— Civil  List  406,238  17 

Annuities  and  Pensions 304,879     2 

Salaries  and  Allowances 103,320  11 

Courts  of  Justice    649,200  10 

Miscellaneous  Services  282,966  11 

Tel.'graph  Sinking  Fund    50,869     7 

Supply  Servicfs — Army 15,iJ21,.580     1 

Ai  my.  Abolition  of  purchase ..  340,000     0 

Kaw 9,900,486    0 

VotJ  of  Credit— War  in  Europe    101.096  16 

Miscellaneous  Civil  Services 10,302,818     2 

Customs  and  Inland  Revenue  Departments.........  2,578,093  14 

V..<  Office    ,....  2,455,691  19 

•J  e!  -r'-ph  Service  454,477     3 

rajk>;t  Service     I,138,7o0     0 


By  8u. 

Ships. 

Newcastle   139 

Seaham 10 

Sunderland £9 

Mid(llc«borougb 2 

Hartlepool   32 

Scotch  _ 23 

Welsh   3 

Yorkihire 67 

Sniall  coal   4 

Cinders 1 


Tons.  (;<rls. 

London  and  North-Westem...  90,181  11 

Great  Nortkem _ 84668    0 

Great  Western    .»  40,3iS    0 

Midland    131,-tM    0 

Great  Eastern -47,543    0 

South-Wcstem  2,866     7 

Soith  Eastern 1,113  11 

Grand  Junction  Canal MM  10 


Total 3*0 

Iinport8duricgSept.*71    435 


Total _..     399,050     8 

Imports  darlog  Sept,  1871  ...    327,504    6 

CoMPAEAXrvB  Stxteubnt,  1871  and  1872. 

Ships.  Tons. 

Br  SEA.^Ian.  1  to  Sept.  30, 1871 4.216  1,882,78-J 

—  —  1872 3,627  1,887,733 


Decrease  in  the  present  year 588 


95,040 
Tons.   Cwts. 

Bt  EiiLWAT  iUD  CaSiU— Jan.  1  to  Sept.  30, 1871  3,213.893  18 

—  —  1872  3,730.237  lU 


Add- 


Total  Ordinaij  Expenditure 71,490,020  6  5 

-Expensg  of  Fortifications    370,000  0  0 

Surplus  of  Income  over  Total  Expenditure 

(iLcluding  Fortifications) 2,848,294  6  8 


74,708,314  13     1 


Increase  in  the  present  year « 51(3,544    1 

Export  list,  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coast- 
wise or  to  foreign  parts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  during  September,  1372  : — 
Exports. 

Railway-borne  coal  passing  "  in  transitu"  through  district  tola    65,403 

Sea-borne  coal  exported  to  Brirish  Fossesstona.  or  to  forelj^n  pacts, 

or  to  the  coast  » » tons    39,581 

Ditto  sent  iieyond  iiutila  by  railway 7.5^3 

Ditto  by  canal  and  inland  navigation  «....» 3,273 

60,167 

Ballway-bome  coal  exported  to  Britiah  Fosscuiona,  or  to  foreigo  parts, 

or  to  tba  coast 34,179 

Sea-borne  coai  brought  into  port  and  exported  in  same  ships 450 

Total  qnanti'.v  of  coal  conveyed  beyond  limita  of  coal  duty  district  during 

Se,t,1872 ~ 150.534 

Ditto  duricg  Sept.,  1871 115,063 

CoHPAKAnvE  Statement,  1871  and  1872. 

Total  distribution  of  coal  6om  Jan.  1  tc  Sept.  30, 1872 1215633 

_  —  —  1871 ~.- 10162»; 


COMMEftCIAL   AND   MISCELLANEOUS    NEWS- 


The  Flax  Supply  .Association,  whose  centre  of  operations  is  at  Belfast, 
laving  issued  tflo  usual  query  slips  to  correspondents  in  all  parts  of  the 
four  provinces  whore  flax  is  cultivated,   in  order  to  ascertain,  with  as 
mucli  accuracy  as  possible,   the  present  condition  of  the  flax  crop  in 
Ireland,  have  lately  published  the  replies,  which  date  from  the  14th  to 
the  19th  ult.  inclusive.     In  the  province  of  Ulster  pulling  is  generally 
completed ;  no  material  h.irm  has  been  done  by  wet  weather,  an  1  the 
yield  and  quality  are  uniformly  better  than  for  the  past  few  years.     In 
some  instances  in  the  county  Down  it  has  bine-moulded  in  the  stook, 
but  these  are  exceptional.     In  county  Tyrone  tho  yield  is  about  32 
stone  per  statute  acre.     In  the  province  of   Mimster  flax  is  all  pulled, 
and  much  of  it  finished  and  in  stacks.     Tho  crop,  which  is  mostly  of 
.'superior  qtiality  aud  an  average  quantity,  has  not  been  injured  by  tho 
.!her.     In  some  districts  it  is  the  only  crop  this  year  that  will 
•  farmer  any   remuneration  for  his  time   and  labour.     County 
y   is   an    exception,    as  the  crop  is  bad— the  weather  having 
;  all  crops.     In  the  province  of  Lcinster  the  flax  is  all  safe,  the 
-ra  good,  and  the  quality  fine.     In  county  Kilkeimy  tho  yield 
abotjt  50  stone  per  Irish  acre.     In  the  province  of  Connr^ught 
,•  is  an  average  one,  but  in  many  cases  it  has  suffered  from  the 
"•;ai!ier.     In  county  Mayo  there  will  be  double  the  quantity  of  straw 
off  tho  land  tl.is  yc-.ir  as  compared  with  last.     In  estimating  the  gross 
•l-i.-iLtitv  r.f  r        ■■■•Ai,   it    should  bo  borne  in  mind  that  this  year  the 
I  s  nndcr  flax  is  121,864,  as  against  156,670  acres  in 

1  rcaso  of  34,800  aoics.     The  report  of  the  Associa- 

t;  .1  .luuvo  r,ilcrr«:d  to  .stales  that  "  some  injury  is  done  to  flax  which 
lias  b.?en  exposed  on  the  gra«s  and  in  the  stook ;  bat  the  habit  which 
prevails  so  generally  in  Ireland  of  '  nnrler-watering '  will  cause  tho 
damago  to  bo  much  less  than  would  have  been  the  case  wore  it  tho  custom 
to  water  the  n.x  .i.i'!,-i..n''v.  ^qJ^  jq  ^^^  instances,  from  a  dread  of 
tho  wet  weal  o  flax  has  been  taken  from  the  stseping- 

dams  in  «  c  it  'hard,'  which  would  also  have   the 

effect  of  enabUug  .t  to  w.iusund  the  slaving  influence  of  rain  while  on 
the  grass." 

The  imports  of  «orn  Into  the  United  Kingdom  from  harvest  to  harvest 
— I.e.,  from  the  eod  of  Au>;u^•L  in  one  year  to  the  end  of  August  in  the 
next  year— have  been  as  follows  in  the  last  two  years,  namely,  the 
twelve  months  entling  with  August,  1871,  and  tho  twelve  months  end- 


Increase  In  the  present  tear 200,241 

liipOKis  and  Eipobts. 
Comparative  statement,  from  January  1  to  September  30,  1871  and 

1872  :— 

Tons.  Cwts.  Tons.  Cwts. 

Increase  in  imports  by  railway.... 516,644    0 

Less  decr'fase  in  imports  by  sea 98,t>4*J    0 

421,'les    0 

Increase  in  experts »X>,241    0 


Net  increase  in  trade  within  the  London  district 221,267    0 

The  total  area  of  the  United  States  and  territories  is  given  as 
3,603,844  square  miles,  and  of  the  States  1,984,467.  The  number  of 
persons  to  the  square  mile  for  tho  whole  country  is  10  70-100;  for  the 
States  alone,  19  21-100.  The  number  of  families  for  the  whole  country 
is  7.579,363,  and  persons  to  each  family,  5  9-100.  For  the  Stales  the 
number  of  families  is  7,481,607,  and  the  persons  to  each  f,imily  as 
above.  In  18C0  it  was  5  28-100,  and  in  1850  5  56-100.  The  number 
of  dwellings  for  tho  whole  country  is  7,042,833,  and  persons  to  each 
dwelling  5  47-100.  For  the  States  tho  number  of  dwellings  is  6,941,603, 
and  persons  to  each  dwelling  5  49-100.  In  1860  the  parsons  to  each 
dwelling  were  5  54-100,  and  1850,  5  95-100.  Tho  area  of  Now  York  is 
47,000  square  miles;  the  number  of  persons  to  a  sqmro  mile  is 
93  25- 100.  In  1860  they  were  82  52-100,  and  in  1850,  65  90-100.  Tho 
number  of  families  is  898,772;  persons  to  a  family,  4  88-100.  In  1860, 
the  number  of  families  was  758,420,  aud  persons  to  a  family,  5  12-100. 
In  1850  the  families  nmiibered  566,869,  and  persons  to  each  family, 
5  40-100.  The  number  of  dwellings  is  618,.559,  and  of  persons  to  a 
dwelling  6  37-100.  In  1860,  tho  dwellings  numbered  615,88S  aud  jjor- 
sons  to  a  dwelling  0  30-100.  In  1850,  tho  dwellings  wore  473,936,  and 
persona  to  each  6  54-100.  The  largest  State,  Texas,  has  an  area  of 
274,356  square  miles,  with  2  98-100  persons  to  each.  The  smallest, 
Rhode  Island,  has  1,300  square  miles,  and  16  6  43-100  persons  to 
each,  ilassachnsetts  has  186  84-100  persons  to  tho  square 
mile ;  Connecticut,  113  15-100,  and  New  Jersey,  108  91-m). 
No  others  have  over  100,  and  only  five  othors  above  50.  In  only 
two  or  three  of  the  States  tho  average  number  of  persons  to  a 
family  reaches  5J,  and  in  only  two  or  throe  it  falls  below  4}.  In  two  or 
three  States  the  number  of  persons  to  a  dwelling  is  a  fraction  over  6, 
only  in  Nevada  does  it  fall  below  4.  Of  the  Sutes  only  California, 
Nevada,  and  Texas  have  an  area  of  over  100,000  square  miles. 

A  Parliamentary  return  shows  that  In  the  year   1869  there  were 
3o,074  trials  of  criminal  prosecutions  in  England  and  Wales:  2.071  at 

I'  tho  assizes,  9,854  at  county  quarter  sessions.  3,028  at  bor  ' 

sessions,  16,545  under  the  Criminal  Justice  Act,  2,748  un^.. 
nilo  Offenders  Act,  and  928  at  the  Central  Criminal  Couru      ....  -.A 
expense  of  these  prosecutions  was  228,301/;  of  which  153,442/  WM  paid 
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by  the  Treasury,  leaving  74,159/ not  paid  by  the  Troarary.  The  attor- 
ney's costs  and  allowances  amounted  to  30,421/ ;  the  counsel's  fees  to 
25,649/.  In  Scotland  there  were  8,257  trials  of  criminal  prosenutions ; 
the  expenses  amounted  to  13,634/  There  wore  also  2,517  mi«oollaneous 
inquiries,  in  which  there  were  no  trials,  fines,  &o.,  ^nd  there  wore  2,628 
inquiries  into  cases  of  sudden  death,  accidents,  &o.;  the  expenses  of 
these  two  classes  of  inquiries  amounted  to  5,846/.  The  Treasury  paid 
24,684/  towards  the  expenses,  leaving  796/  expenses  not  paid  by  the 
Treasury.  The  procurators-fiscal  are  paid  by  salaries.  In  Ireland  there 
wore  5.557  trials  of  criminal  prosecutions.  "The  expenses  of  prosecutors 
and  witnesses  paid  by  the  counties  amd  boroughs,  and  repaid  by  the 
Treasury,  amounted  to  15,277/;  the  salaries  of  Crown  solicitors  amounted 
to  22,300/,  and  the  counsels'  fees  paid  by  th»m  to  13,425/. 

A  return  from  the  Registrar-General  for  Ireland  showing,  in  statute 
acres,  the  extent  under  flax  in  each  county  and  province  in  1871  and 
1872,  gives  the  total  acreage  under  flax  in  Ireland  in  1871  as  156,670 
acres,  and  in  1872  as  121,864  acres— total  decrease  in  1872,34,806 
acres.  The  return  is  published,  as  in  previous  years,  in  anticipation  of 
the  general  abstracts  of  tillage  and  live  stock.  The  decrease  is  gene- 
ral, extending  to  almost  every  county.  In  the  province  of  Ulster  alone 
the  decrease  is  32,406  acres.  Of  the  entire  number  (1,499)  of 
scutching  mills  in  1871,  1,391  wore  in  Ulster;  40  in  Leinster ;  35  in 
Munstor ;  and  33  in  Connaught.  It  is  not  apprehended  that  any  im- 
portant difference  will  bo  found  in  the  acreage  under  flax  given  above, 
and  that  which  will  appear  in  the  tables  of  the  general  abstracts. 

A  Custom-house  return  has  been  issued,  which  shows  the  enormous 
increase  in  the  consumption  of  tea  in  the  United  Kingdom.  In  1811  it 
averaged  1  lb  4oz  per  head,  and  the  average  price  was  63  8d  per  pound  j 
in  1821,  the  price  was  about  Is  less,  and  in  1831,  there  had  been  a 
further  fall  of  Is  2d ;  but  the  consumption  per  head  was  substantially 
the  same  as  in  1811.  In  1841  the  price  was  2d  lower  than  in  1831,  and 
had  faUen  to  43  3|d,  and  the  consumption  per  head  in  the  year  had 
advanced  to  1  lbs  Goz.  In  1851  the  average  price  had  fallen  to  33  ijd, 
and  the  consumption  had  increased  to  1  lb  15oz.  In  1861  the  price 
had  fallen  to  2s  lOd,  and  the  consumption  had  risen  to  2  lb  llozper 
head.  In  1871  the  average  price  had  fallen  to  la  lOjd,  and  the  year's 
consumption  had  risen  to  3  lb  15oz  per  head,  the  total  quantity  entered 
for  consumption  exceeding  123,000,000  lbs.  The  average  rati»  of  duty 
•n  tea,  paid  by  the  consumer,  was  Is  "J^d  per  lb  in  1801,  3s  4d  in 
1811,  23  9Jd  in  1821.  28  2Jd  in  1831,  2s  i^d  in  1841,  the  same  in  1851, 
Is  5d  in  186!,  and  6d  in  1871.-  ■ 

A  census  r«turn  has  been  issued,  showing  that  the  wh»le  number 
of  schools  in  1870  in  the  United  States  of  all  kinds  was  141,629, 
the  number  of  teachers  221,042,  of  wbonl  93,329  were,  male  and 
127,713  female.  The  total,nutaber  of  pupila  was  7,209„938,  3,621,996 
being  male  and  3,587,942  female.  The  total  income  from  all  sources 
of  all  the  schools  was  $95,402,726 ;  of  this,  ,^3,663,785  came  from 
endowments,  $61, 746,039  from  taxation,  and  $29,992,902  from  all  other 
sources,  including  tuition.  The  total  income  reported  is  n«arly  three 
times  that  for  1860  and  nearly  six  times  that  for  1850.  It  is  considered 
quite  impossible  that  there  should  have  been  any  such  increase,  and 
the  apparent  increase  is,  without  doubt,  "referable  to  ^  fftitare  in  fonpor 
censuses  to  secure  comploto  returns.  Of  the  totaV  nmnbor  of  schools 
returned,  the  publioi'sonools  are  125,059;  Classical,'.;  professional,  and 
technical,  2,545 ;  and  others,  14,025.  The  tcrtal  nuiftbfer  of  teachers 
in  public  schools  is  183,198,  and  in  the  classical,  professional,  and 
technical,  12,767.  The  number  of  pupils  in  this  latter  class  is  245,190, 
and  in  the  public  schools  6,228,060, 

At  a  recent  meeting  of  the  Acad emj' of  Sciences,  in  San. Francisco, 
attention  was  called  to  the  existenco  of  iron  of  a  ve'r^  superior  quality 
in  almost  unlimited  quantities  in  the  State'.  'Some  samples  assayed 
showed  50  per  cent,  of  pure  iron  of  the  very  finest  kind.  Tfife  iron  does 
not  exist  in  layers  or  beds,  but  is  found  mixed  with  the  sand  on  the 
beach.  This  newly-discovered  mineral  sand  is  highly  magnetic. 
Various  theories  have  been  formed,  respecting  the  origin  of  this  iron 
sand,  and  its  attributed  to  crystallisation,  the  processes  being  nearly  the 
same  whether  existing  in  minute  particles,  as  on. the  shore'et  Calif ornla, 
or  in  huge  mountains,  as  in  West  Virginia  and  Missouri.  Tlio  specimoris 
exhibited  attracted  great  intorcst,  and  the  iron  sand  is  said  to  be  found 
in  enormous  quantities  within  40  miles  of  San  Francisco. 

The  petroleum  producers  in  Pennsylvania  recently  had  an  earnest  meet- 
ing in  regard  to  restricting  the  production  of  oil,-by  ceasing  to  bora  nevf 
mills  for  6  months.  It^as  stated  that'.471  person?  had^t^enthe  pledge,' 
and  a  few  had  refused  to  sign.  For  months  pa&t  the  produotioa  of  oilhas 
been  largely  in  excess  of  the  consimiptive  demand.  As  a  consequence  the 
price  baa  ruled  vpry  lo*.  It  is  estimated  that  it  costs  nearly  $4  per 
bbl  to  produce  oil,  while  it  has  been  selling  for  $3'25  and  upwards.  Of 
course  if  it  costs  $4  per  bbl  to  produce  it,  and  the  oil  sells  for  nearly  a 
dollar  less  than  that  figure,  it  is  a  qnostion  of  time  when  eyeBry^iiian  en- 
gaged in  the  businets  will  l?ave  to  discontinue  operations.  '-  -i,  ■': 

The  amount  of  Customs^  duties  collected  at  Now  York  in  the  fiecal 
year  ending  Juno  30,  1872,  was  $147,900,892,  as  compared  with 
$141,481,293  m  the  year  ending  June  30,  1871.  The  six  months  end- 
ing in  Juno  30  in  each  year  contributed  to  these  totals  $78,822,710  and 
$73,692,108  respectively. 

As  an  illustration  of  the  ostent  to  which  the  shoo  trade  has  been 
driven  from  Lynn,  Mass.,  bj  the  injudicions  tyranny  of  tlio  Crisping,  it 
is  stated  that  in  Soabrook,  N.B.,  a  largo  amount  of  shoes  is  now 
made  for  Lynn  manufacturers,  the  proceeds  of  labour  yielding  annually 
from  $250,000  to  :$300,000.  Four  machine  shops  are  in  oporation, 
turning  out  daily  about  SjOOO  pairs  of  women's  serge  and,  Wii  boots. 
Upwards  of  one  thousand  mwtLRnd  woman  »ie  engaged  upon  tjii^  fa-anch 
of  business  alona.     1-        '  _  _-       '  -, -3  n;-" 

An  oflicial return -SyjwB  iirt  the  695  wi^ay  and  other  Bfflsiwnght 
before  Parliament  (imEpot  2lf  of  them  passed  into  laws)  in  The  Scs»ioh 
of  1865  proposedto-  r^iso -oapital,  in  shRros  or  by  loans,  amoimting  to 
126,441,708/;  tha  (B4 Sills  of  186C,  eapital  Mnounting  to  J7.';,490,64C/t 
the  321  Bills  of  1867, '42,638,775/;  the  228  Bills  of  1863,  20,2O7,;ir.6/; 
the  212  Bills  of  1869,' 29,221,606/;  the  244  Bills  of  ]$70^  28,676,499/ 
the  280  BiUs  of  1871,  29,719,190/ ;  and  tke304  BlUs6fl872, 86,444,881/. 


n 


The  Committee  on  Information  and  Statistics  of  the  New  York  Cot- 
ton Exchange  make  the  following  report  to  the  exchange  : — Acreage 
this  year,  8,656,504;  acreage  last  year,  7,711,199 — increase  in  acreage, 
945,305.  Equal  to  an  increase  over  last  year,  at  the  rate  of  385-1,000 
of  a  bale  to  the  acre,  of  363,942  bales  ;  to  be  added  to  last  year's  crop 
of  2,974,351  bales— together,  3,383,293  bales.  Condition  on  Septem- 
ber 1,  1872,  91  per  cent. ;  condition  on  September  1,  1871,  83  per  cent. ; 
condition  better  than  last  year,  8  per  cent.,  which  should  add  267,063 
bales  ;  product  indicated  on  September  1,  3,605,356  bales. 

The  following  is  a  comparison  of  the  Lauded  Estates,  &c.,  registered 
at  the  Estate  Exchange,  Tokenhouse  yard,  as  sold  by  public  auction 
and  private  contract  from  the  1st  January  to  30th  September,  1872, 
and  also  the  amount  in  the  corresponding  period  of  last  year : — Sales 
registered  from  1st  January  to  30th  September,  1871,  4,407,500/; 
1872,   8,000,581/.  , 

The  Cleveland  ironmasters'  statistics  have  been  officially  issued,  and 
from  them  wo  learn  that  out  of  136  furnaces  erected  in  the  district 
there  are  130  in  operation,  and  these  produced  in  September 
161,028  tons  of  pig  iron,  which  is  a  decrease  on  the  output  of  the  pre- 
vious month  of  1,780  tone,  but  an  increase  of  8,171  tons  over  that  of 
September  last  year. 

A  Washington  despatch  to  the  Philadelphia  t,edger  states  that  the 
Postmaster-General  is  preparing  his  annual  report  for  Congress,  and 
that  he  will  devote  a  large  portion  of  the  report  to  the  subject  of  postal 
telegraphy,  which  ho  will  urgently  recommend  Congress  to  adopt.  He 
has  now  competent  persons,  who  are  well  posted  as  regards  Govern- 
mental and  postal  telegraphs,  preparing  tabular  statements  and  sta- 
tistics, showing  that  postal  telegraphy  has  mot  with  financial  success 
in  the  countries  whore  it  has  been  adopted,  and  particularly  in 
England.  Ho  will  ask  Congress  for  a  liberal  appropriation  for  the  pur- 
chase of  postal  cards,  and  desires  that  the  sum  wanted  should  bo 
appropriated  as  soon  as  possible,  so  that  the  cards  can  be  given  to  the 
public  at  an  early  day.  Another  additional  number  of  clerks  will  bo 
asked  for  duty  in  the  money  order  division,  that  branch  of  the,  depart- 
ment being  continually  on  the  increase. 

The  amount  of  gold  coined  in  Germany  up  to  the  15th  of  September 

in  the  new  pieces  of  20  marks  and  10  marks  had  reached  293,318,070 

,  marks,  oquiil    to    about    14,665,903/ sterling,  and  Irom    the  15th  to  the 

:21st   of   September  a   further   sum    waa   o^iined; 'raising  tho  +otal  to 

15,156,007/.  •  f   •     .  .:; 

The  Board  of  Arbitration  for  the  North,  of  fiiglaud  manufactured, 
iron  trade  assembled  at  Darlington  on  Tnssday.  Mr  Rupert  Kettle  was 
arbitrator  to  decide  upon  several  questions  relating  to  wage.^  at  the 
different  works  where  there  was  a  want  of  uniformity  in  tho  prices.- 
paid.  These  have  entailed  disputes  at  various  times,  one  cl^ss  of 
workmen  having  lately  given  in  their  notices  to  leave.  Jfr  Kettle  gave 
his  decision  on  some  points,  and  left  the  Mothers  to  the  standing  com- 
mittee of  the  board,  after  laying_\d^n  general  .fule*  fo^,  their 
guidance.  '.  -u  -^       ^'"         " 

The  result  of  the  first  preliminary  examinatioH  for  the  second  class 
^  clerkships,  to  be  ftompetted  for  at  the  end  of  the  present  month,  has 
been  announced,  and  it  appears  that  oijt  of  the  74  who  presented  them- 
selves before  the  examiners  40  have  been  declared  entitled  to  compete." 
Tho  appointments  offered  to  these  gentilemen,  says  tho  Civilian,  aro 
more  numerous  than  usual,  and  they  are  alsoiof  a  bigher  value.  Four 
competitions  have  been  held  under  the  new  system  for  these  second- 
class  olerkahips,  and  in  no  caso  iiave  there  been  more  than  122  com- 
petitors.    On  the  approaching  occasion  at  least  200  will  enter  the  lists. 

Froin  tha  annual  reiiort  of  the  Inspectors  of  Mines  recently  issued,  it 
appe-irs  that  the  quantity  oE  coal  produced  in  the  United  Kingdopi  has 
been  increasing  year  by  year,  and  the  inspectors  compute  that  In  1871 
there  were  117,439,251  tons  of  coal  raiseil  in  Great  Britain,  tho  largest 
quantity  ever  yet  raised  in  a  year.  The  quantity  in  1855  was  below 
<i5,00l),000  tons,:On(}  one  of  tho  inspectors,  Mr  Wynne,  states,  tliat  when 
tho  system  <>f  inspection  began,  21  years  ago,  the  "got  "  of  coal  was  but 
4O,0()0,O()O  tons.  Tho  nun»ber  of  lives  lost  in  getting  coal  from  its  bod 
is  not  greater  than  it  was  then.  In  1851'  it  was  reported  984,  and  some 
deaths  wore  not  reported  ;  in  1870  it  was  991.  The  number  of  persons 
employed  in  and  about  collierio?  has  increased,  however,  from  216,217 
in  185J.  to  the  (computed")  niunj^r  of  370;881  in  If  71.  In  the  ten  years 
ending  wlthl  8()0  tbe  average  annual  number  of  deaths  by  colliery  accidents 
was  ono  in  24i).  persons  amploydd,  and  in  the  ten  years  ending  with  1870 
only  one  in  300  person*  employed ;  in  ,t)ie  form*r  period  the  average 
annual  number  of  dea^hr-was  1,002,  and  in  tho  latter  1,0()3.  The 
diminution  in  the  ratio  tas  been  chiefly  in  explosfons  of  fire-damp  and 
shaft  accidents,  which  the  management 'has  most  control  over;  tho 
diminution  is  also  largo  jn  falls  of  roof  and  coal,  ««  to  which  the  miners 
have  especially  io  take  (jaro  of  themselves.  In  ±871  there  ivoro  1,075 
lives  lost,  being  one  in  345  persons  empl«yed,  oi'Jine  to  every  109,246 
tons  of  coal  raised.  It  -(^as  a  year  of  bad  Oxplosiorfa ;  there  were  26  lives 
lost  by  an  explosion  of  gas  at  Seaham  CqlUery,  2§'by  another  at  Reni- 
shaw  Park,  38  by  another  at  Pentre  Collipry,  antfcgo  less  than  70  in  an 
explosion  at  Wigan. 

IMessrs  Heintzmann  and  Rbohussen,  of  88  Abchnfch  lane,  imported  on 
Friday,  per  the  .Princess  Bqyal,  from  Eotterdajg,  tho  first  cargo  of 
Prussian  coal.     ''  .; 

I'he  dellvorioa  of  herrings  at  Great'Yarmouth  have  been  nuicli 
smallrtr  this  auttmm  thah  intiie  autumn  of  1871,  the  quantity  landed  at 
the  fish  wh.arf  having  been  3^18  lasts,  as  compared  with  4,040  lasts  in 
the  corresponding  period  of  i871  (a  last,  it  should  be  explained,  com- 
prises 13^00  ifi."h).  Tho  sejtkon  of  187l^was,  however,  an  exceptional 
one,  the  deliveries  having  thdu  been  oxtrSordinary  heavy.  Prices  have 
ranged  at  a,  high  level  at  Great  YarmoutJ^  Many  of  tho  boat-owners 
Ti'avo  suffered  from  damage  to  their  nets  during  stormy  weather. 

LOM  iml.ond   jiubKshcd  for    the    Proprietorii   by   Thohas    Hahpkk 

jMi.iu  iiHM,  .il  'iin  Slrnlid,  nt  Ihe  EroNoMisi  Office,  340  Strand,  la  the  Parish 
of  St  M«ry-!o-.Strand,  In  the  County  of  Middlesei.— Saturday,  October  12,  IiS78. 
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CIRCULATION    OF    BANKS    IN    THE    UNITED    KINGDOM. 

(From  the  LONDON  GAZETTE.) 


ENGLISH    PBTVATE   BANKS. 


BANK. 


Author- 
ised 
Issue. 


rj- 


Ashford  Bank  ' 

Aylesbury  Old  Bank 

Maldock  »»<!  Biggleswade  Bank 

BarnstHple  Bank 

Bedford  Bajik 

Bicester  and  Oxfordshire  Bank 
Boston  Bank  (Claypou  and  Co.) 
Boston  Bank  (Gee  and  Co.) 

Bridgwater  Bank 

Bristol  Bank 

Broteley  and  Bridgnorth  Bank  

Buckin|?!)nm  Bank 

Bury  and  Suffolk  Bank 

Banbury  Bank - 

Banburv  Old  liank 

Bedfordshire  L"ighton  Buizard  Bank... 

Brecon  Old  Bank 

Brighton  Union  B»nk    

Burlington  and  IJriffleld  Bank 

Bury  Saint  Edmunds  Bank 

Cambridge  Bank 

Cambridge  and  Cambridgeshire  Bank  ... 

Can-erbur>-  Bank 

Colchester  Bank  

Colchester  and  E^scx  Bank 

Cornish  Bnilt,  Truro ,. 

City  Bank,  Exeter  «... 

Craven  Bank,  Settle  

Derby  Bank  (W.  and  S.  Kvans  and  Co.) 

Derby  Bank  (Samuel  Smith  and  Co.) 

Derby  Old  Bank 

Devizes  and  Wiltshire  Bank   

Darlington  Bank 

Devonport  Bank 

Dorchester  Old  Bank 

Kast  Cornwall  Bank,  Liskeard  

East  Ridijig  Bank,  Beverley 

iCssex  and  Bishop's  Stortford  Bank  . 

Exeter  F^ank 

Farnham  Bank    

Faversham  Bank 

Go  lalming  Bank 

Guildfonl  Hank    

Grantham  Bank  

Hull  and  Kiugston-upon-Hiill  Bank  ., 

Huntingdon  Town  and  County  Bank 

Hsirwicli  Bank 

Hertfordshire,  Hitcbin  Bank    -, 

Ipswich  Bank  

Ipswich  and  Needham  Market  Bank., 

Kentish  Bank : 

Ivington  and  Radnorshire  Bank 

Knaresborough  Old  Bank 

Kenilal  Bank    

Leeds  Bank  

Leeds  Union  Bank  

Leicester  Bank 

Lewes  Old  Bank 

Lincoln  Bank  

Llandovery  and  Llandllo  Bank   

Loughborough  Bank 

Lymioyton  Bank 

Lynn  Hcgi-t  and  Lincolnshire  Bank  .. 

Lynn  Regis  and  Norfolk  Bank    

Macclesfield  Bank 

Merionethshire  Bank .........f,. 

Miners' Bank »»...^,,....... 

Monmouth  Old  Bank 

Newark  Bank  ............;.... 

Newark  and  Sleaford  Bank ..i.«««..* 

Newbury  Bank .,.., 

Newmarket  Bank    , '. 

Norwich  and  Norfolk  Bank .■ :,., 

Navai  Han  ■.  Plymouth „..,.;, 

New  Sarum  Bank mm......^;... 

Nottingham  Bank 

()(*"cstrv  Bank    „. ,; 

Oxford  Old  Bank 

Old  Bank,  Tonbrlilge 

t>xfordsJiire  Witnty  Bank  

Pease's  Old  Bank,  Hull „ 

Penzance  Bank    

Pembrokeshire  Bank 

UoaiHnir  Bank  (Siraoiids  and  Co.) 

Keading  Bank  (Stephens,  Blaudy,  <&  Co.) 

Riclnnond  Bank 

Royston  Bank 

Ryo  Bank „ 

.Saffron  Waldcn  iumJ  North  Essex  Bank 

.Salon  Bank  -.....„,......, 

Scarhoroui;h  Old  Bank..,'}..;..'.... 

Shiewflbnrv  OM  Bank  ....;....  ^„,„j„l.., 

Sittiiigbourne  and  Milton  B»i.k 

Souttiainpton  Town  and  County  Bank-.. 

Southwell  Bank  .* 

Stamford  and  Kutlnnl  Bank 

Rlirew^liiiry  and  Welsh  Pool  Hank   

Taanton  Bar.k « ^ ^.... 

Tavistock  B«nk  _.. 

Thoriibury  Bank iii,iit.;..ii 

Tiverton  and  Dovoilshiro  Duik  *...«./.;.* 

Thrapstoo  and  Kettering  Bank  

Triag  and  Chesbaui  Baitk. 

'J'owr.  ster  Old  Bank  

lliiion  Bank.  ComwaU' 

Uxbrid(,-fl  Old  Bank  ,..,...;.._. 

Wailui^^ford  Bank  ,. ^ 

Warwick  and  Warwickslliri  Bank   

Wellington  Somerset  Ifaiili ; 

West  Ilidint;  Bank 

Whitby  Old  Hank  .„...'. 

Wineliester,  Alresford,  ami  Alton  Bank 

We.ymoutli  Old  Bauk^.. 

Wl^ksworth  and  Derbyshire  Bank........ 

Wisbech  and  Lincolnshire  Bank   ,..;| 


£ 

11849 
48481 
37223 
17182 
3-1218 
27090 
76089 
15181 
10028 
48277 
26717 
29657 
82362 
43457 
65153 
36829 
68271 
33794 
12745 

3201 
26744 
49916 
33871 
25082 
48704 


Average  Circulation. 


Oct.  5. 


'  21527 
77164 
13333 
-tl,304 
27237 
20874 
86218 
10664 
4S807 

112280 
53392 
69837 
37894 
14202 
6881  [ 
6322 
14524  ' 
30372 
19079  I 
66691  I 
5778  I 
38764 
21901 
80699 
19895 
26050  ! 
21826 
41663 

130757 
37459  ' 
32322  j 
41838 

100342 
32943 
7359  i 
6038  j 
42817  ! 
13017  I 
16760 

10906 
ISBSH 
16385 

28788  ; 

:S1815 

86787 

23098  ' 
106619 

27321 

166.59 

31047 

18471 

34391 

13183 

118.52 

48807  1 

11405  ( 

12910  I 

37619  1 

43271  ; 

8889  I 
18393  1 
29884 
47646 
22.'j3S  ' 
24813 
43191 

4780 
263,59 
14744 
8185S 
2.")3:i6  : 
29799  ' 
13421  , 
10020 
1»170 
11559 
13,531 

iKini 
17003  ; 

26136  i 

17084 

30501 

65-2R  I 
•481.W  1 
14268  1 
25892  ! 
IGltil 
»7602  I 

ems' 


£ 
11138 
20077 
20396 
3720 
34461 
15345 
72805 
15125 
7013 
21095 
14986 
20262 
42715 
24377 
20386 
33410 
42227 
18465 
12672 
2420 
11614 
61091 
28444 
15110 
26974 
37131 
11606 
77626 
104;jl 
38367 
26900 
6618 
84140 
4810 
38805 
89768 
49951 
37810 
20042 
6490 
5975 
5429 
11740 
22507 
19913 
3046S 
4790 
30788 
14525 
46990 
17624 
25506 
20985 
44519 
132510 
37736 
27110 
23708 
98847 
32095 
7137 
2976 
30437 
12162 
10231 
6597 
18616 
3255 
23467 
47200 
13160 
14688 
84739 
23063 
6648 
32350 
7919 
23634 
•9608 
71 6S 
47314 
7390 
12360 
20928 
21683 
6871 
9085 
9000 
19321 
6029 
31436 
2<>685 
2191  , 
8239 
9300  I 
16782 
2'2603  1 
12310  I 
8998  I 
8645  i 
H134 
109B4 
12'r23 
6189 
10189 
OOlOi 
4526 
21952 
3182 
4:)332 
14288 
9973 
ir236 
3.W25, 
*4978 


-Week  Ending , 

Oct.  12.  1  Oct.  19.  Oct.  26. 


£ 

12065 
20245 
21377 

3613 
34900 
15400 
75289 
16473 

6902 
20391 
14388 
20868 
4497C 
26438 
20449 
34249 
41268 
19576 
12646 

2459 
13474 
51383 
31196 
14073 
26384 
36576 
11841 
77900 
10344 
38141 
26934 

6394 
79645 

4764 
39070 


49481 

37160 

20437 

6720 

6749 

6755 

11809 

22391 

21815 

31983 

4338 

31864 

l,i643 

480,55 

20116 

26608 

21936 

46193 

130793 

38042 

293U 

25370 

99858 

326U 

7323 

2877 

33178 

12275 

10543 

6239 

18570 

3348  I 

24244  I 

49680 
13469  ' 

16671 

89141  I 

24810  j 
6504  ! 

32510  : 
8209  I 

26380  I 

10566  ' 
7065  , 

50540  i 
7963 

12721  ; 

20903  ■ 

23073  : 
6989  i 
9244 

10U38 

19288 

6168 

•2407.S 

27448 
2457 
8620 
0043 

16643 

23015 

124-19 
8830  I 
8828^ 

11630  ] 
12588  ' 

8010  I 
10967  I 

6118 

6095  ! 
21676  1 

335S'{: 
46273  i 
14980  ( 

1007a  I 
SSJOS  f 

4«©n  ' 


£ 

11144 
20519 
21291 
3643 
34363 
16434 
73876 
16164 
6890 
19607 
14286 
20310 
49308 
2-1680 
19942 
33818 
41350 
20014 
12786 
2688 
18994 
48811 
29849 
13828 
25238 
36801 
11495 
76992 
10441 
88601 
27335 
5207 
8I4S3 
4817 
40562 
92517 
62189 
37432 
19588 
8776 
6199 
6-488 
11609 
22567 
20774 
30920 
4213 
30883 
1.J895 
4li837 
18411 
26781 
21 865 
43510 
130184 
37768 
29709 
26662 
101249 
32121 
7320 
2S1S 
31618 
11856 
10384 
6198 
19261 
3325 
25284 
49440 
12884 
15865 
87969  I 
26270  I 

6534 
29761  I 
7970  I 
27803  j 
•10088 
7406 
49367  I 
8065  ' 
13IX)5  I 
20726 
23240 
8976  ! 
9499  . 
•9634  , 
19256  1 
6316 
24458 
37094 
2663 
8236 
9361 
18800 
33834 
12250 
94410 
8837 
8614 
J 1703  ! 
12862  ' 
5766  I 
I'iOOS  I 
8235  [ 
6047  ' 

ai«»s  I 

8173  \ 

45977  1 

■  1.4.537  I 

.  9670  I 

12002 

S7097  ; 

482SS  I 


£ 
10670 
19294 
207'35 

3530 
31946 
15068 
70896 
14835 

6732 
18314 
13985 
19746 
♦47139 
24035 


ENGLISH    PRIVATE    BANKS— fConttnuerf.) 


BANK. 


Wiveliscnmbe  Bank 

Worcester  Old  Bank  

Yarmouth  and  Suffolk  Bank    

Yarmouth.  Norfolk,  and  Suffolk  Bank  ... 
York  Bank    


Author- 
ised 
Issue.  !  Oct.  6, 


Average  Cikcclatioii. 


£ 

7802 
87448 
63060 
13229  I 
46387 


£ 

1893 
48402 
35034 

8691 
34485 


Week  Ending-- . 

Oct,  12,    Oct.  10.   Oct,  26. 


£ 

2317 
47835 
37444 

8816 
35443 


£ 

21H1 
44109 
34635 

7990 
36616 


3939142  2828187  2889692  2879337  2817676 


£ 

2211 
46879 
37687 

9032 
36243 


84080 
41300 
19510 
12708 

2413 
13452 
4S578 
29268 
13702 
24876 
81624 
12041 
76302 

9677 
37891 
28368 

5104 
81221 

6313 
40041 
91013 
629-49 


•  In  these  cases,  the  figures  not  having  been  published,  we  have  inserted  the  aver- 
age of  the  approximate  weeks. 

ENGLISH    JOINT    STOCK   BANKS. 


18397 
7532 
6306 
6660 
•11686 
22388 
18398 
30184 
4099 
3 1087 
14670 
46055 
17084 
26531 
20995 
48146 
128156 
37091 
28977 
25216 
93310 
31281 
6990 
2746 
29809 
11660 
10389 
6477 
18208 
8273 
24909 
49199 
12397 
15986 
82416 
24718 
6480 
29310 
8417 
28838 
10193 
7623 
47341 
7648 
12953 
20303 
21968 
8380 
9915 
9565 
18956 
6280 
24281 
27864 
2519 
7836 
9900 
16263 
23175 
12378 
8192 
8552 
8425 
11.307 
I2IW4 
*69a8 
12237 
6882 
4728 
20895 
3442 
46698 
144:)a 
9594 
12770 
383  U 
46597 


AvEBAOS  CIBCCI.ATIOV. 


BANK  OR  BANKING  COMPANY, 


Bank  of  Westmorland   

Barnsley 

Bradford 

Bilston  District    

Rank  of  Whitetiaven,  Limited 

Bradford  Cotnmerciai 

Burton,  Uttcxeter.  and  Ashbourn  Union 
Chesterfield  and  North  Derbysbirc..., 

('umb  rland  Union 

Coventry  and  Warwickshire    

Coventry  Union   

County  of  Gloucester 

Carlisle  and  Cumberland  

CJarlisle  City  and  District 

Dudley  and  W^st  Broinwich    

Derby  and  Derbyshire    

Darfineton  District  Joint  Stock 

Glouccstershirt' 

Halifax  .Toint  Stack    

Huddersfield 

Hull 

Hali'ax  Commercial  

Halifax  and  Hudderefield  Union 

Ilelston  

Knaresborough  and  Claro 

Lancaster  

Leicestershire   

Lincoln  andLindsey  

Leamington  Priors  and  Warwickshire  ... 

Ludlow  and  Tenbury 

Moore  &  Robinson's  Nottinghamshire,  L. 
Nottingham  and  Nottinghamshire  .... 

North  Wilts  

Northamptonshire  Union  Bank  

Northanipton^^hire  

North  and  South  Wales 

Parrs'  Leicestershire  

Shefli(di! 

Stamford,  Spalding,  and  Boston 

Stuckey'rt  Bristol  and  Somersetshire., 

Shropshire 

Stourbridge  and  Kidderminster 

Sheflicld  and  Hallamshlro 

Sheftiehi  and  Rotherham  Joint  Stock 

Swaledale  and  Wensleydnle 

Wolverhampton  and  Staffordshire 

WakeSeld  and  Barnsley  Union   

Whitehaven  Joint  Stock  

West  of  Kuglaud  &  South  Wales  District 

Wilts  and  Dorset 

West  Riding  Union 

Whitchurch  and  EUesmere  « 

Worcester  City  and  County,  Limltoa 

York  Union  Banking 

York  City  and  County  .....^............... 

Yorkshire  ..^'il..M....*^.L..J 

".1/  '■■,  J-,.  .-.  . 


The  8)ibjoined  returns  ahow  the  average  note  circulation  of  tlie  Scotch 
and  Iri^b,  banks  of  issue  during  tlie  four  -n-eeks  ended  Oct.  5,  1871' : — 

SCOTCH   BANKS. 


BANK. 


s-,tr' 


Bat>k  of  Scotland,  Edinburgh   .,., Uiy 

Royal  Bank  of  Scotland,  Edinburgh  .'..., 

British  Linen  Compimy,  Edinburgh  ., 

Commercial  Hank  of  .''cotland,  Edinburgh 
National  Hank  of  Scotland,  .Kdinburgh  .... 

Union  Bunk  of  Scotland,  Edinbttrgb  

Al)erdeen  Town  and  County  Banking  Co.,  Aberdeen 
North  of  Scotland  Banking  Company,  Aberdeen, 

ei.vdeadalo  Banking  Company,  Gbisgow    

City  of  (ilasgow  Bank,  Glasgow 

Caledonian  Backing  Company,  Inverness 


Author- 
ised 
l^sue. 


Average 
Circu- 
lation. 


£ 
S43418 
2ie>15i 

438024 

374830 

297034 

464348 

70133 

164319 

27W21 

72931 

634.')4 


£ 
621-482 
663335 
614724 
727951 
641!02 
786303 
193104 
330533 
4919-30 
671789 
99863 


Average 
Amount  of 
Coin  held. 


£ 

35721:' 
642930 
1682ho 
436ii37 
347f>60 
383301 
155802 
197137 
281161 
6S.5(K)4 
60236 


Bank  of  Irclapd  , , 
Provincial  Bank  of  Ireland  .. 
BeltUst  Banking  Company..... 
Nofthen)  Banking  Company.. 
Ulster  I'anking  Cinnpauy  —.. 
National  Bank 


Total  ....UUu).^.ttUtKtUX4tAlJ.X.. 


3738128 
927687 
281611 
243440 
S11079 
863269 


(i3«4184 


3212660 

1083994 
511335 
643298 
707981 

1651628 


769S7»4 


496331 
3!17KI9 
3,5:!i)34 
3ti94,J9 
-47r8l!0 
I014S3! 


3108«3t 
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SAVINGS'  BANKS  RETURN. 
The  following  Return  shows  the  amounts  received  from,  and 
paid  to,  Savings'  Banks,  and  Post  OflSce  Savings'  Banks  in  the 
United  Kingdom,  by  the  Commissioners  for  the  Reduction  of 
the  National  Debt,  during  the  four  weeks  ending  Saturday, 
October  26,  1872.— 


Total  Amount 
receiyed  by  the 
Commissioners. 


Total  Amount 

paid  by  the 
CommissiontrB. 


SxTinGs' Banks: — 

In  money  «nd  interest  credited ! 

To    transfer   certificates   from  Post    Office 

Savings'  B.inlcs  to  Savings'  Banlcs  ; 

By  tracsfer  certificates  from  Sa\Tng8*  Banks 

t«  Post  Office  Savings'  Banks  


£         8    d 
79,255  13    4 


414    S    9 


£ 
(!2,366 


3,971  10    8 


Total.. 


78,700    2 


68,337  13    1 


Post  OrFicaSiVisus' Banks;—  | 

In  money  and  interest  credited '       197,235  17  10 

To  transfer  certificates  from  Savinga'  Banksi 

to  Post  Office  Savings' Banks I  3,97110    S 

By  transfer  certificates    from    Post  Office 
Sayings' Banks  to  Savings' Banks 


414    8    « 


Total.. 


201,207    8    e 


Total  amount  on  Octooer  26,  1872,  at  tho  credit  ol —  £         s    ri 

The  fund  for  the  Banks  for  Savings    38,931.955  14    8 

The  Post  Offlce  Savingt"  Bank  fund   18,991,863  13  11 


Total    57,928,818    8    5 

Ditto — by  last  msnthly  account  57,712,693  19    8 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


Wo  havo  received  tie  annual  register  of  wrocks,  oasaalties,  &c., 
under  the  form  of  abstracts  made  to  the  Board  of  Trade  for  the  year 
1871.  It  is  compiled  with  more  than  ordinary  care,  and  is,  on  the 
whole,  satisfactory  in  comparison  with  other  past  years.  It  deals  most 
particularly  vpith  those  disasters  which  have  occurred  on  our  coasts, 
and  includes  some  intfircsting  tables,  showing  the  number  and  nature  of 
casualties,  as  also  tho  force  and  direction  of  tho  various  winds  and  storms 
during  which  casualties  havo  occurred.  Simultaneously  the  "  Journal  of 
tho  Lifeboat  Institution  "  comes  to  hand,  with  remarks  of  the  "  Wreck 
Register."  We  gather  from  the  tables  submitted  that  the  year  1871  has 
not  been  prolific  in  violent  gales,  for  the  larger  proportion  of  casualties, 
as  referred  to  below,  occurred  in  moderately  severe  weather,  which  fact 
of  itielf  strengthens  the  cause  of  complaint,  instigating  the  following 
remark  : — "  Of  the  398  total  losses  from  causes  other  than  collisions,  on 
and  near  the  coasts  of  the  United  Kingdom,  in  1871,  we  find  that  137 
happened  when  the  wind  was,  as  .tppearod  from  tho  '  Wreck  Reports,' 
at  force  9  or  upwards  (a  strong  galoj,  and  are  classed  in  the  following 
returns  as  having  Iwen  caused  by  stress  of  weather — 44  arose  from  de- 
fects in  the  ship  or  in  her  equipments  (and  of  those  44  no  less  than  23 
appear  to  have  foundered  from  unieaworthinoss)  ;  99  appear  from  the 
reports  made  by  the  officers  on  the  coasts  to  have  been  caused  by  inat- 
tention, carelessness,  n  neglect,  and  tho  remainder  appear  to  have 
arisen  from  various  other  causes."  The  ages  of  vesselB  wrecked  and 
damaged  are  given  below,  besides  a  largo  proportion  which  aro  rathor 
significantly  classed  as  "  unknown."  The  "  Register"  also  contains  a 
tablo  showing  the  comparative  increase  in  the  individual  tonnage 
of  vesEel",  which  in  1871  was  considorable.  This  increase  in 
size  diminishos  tho  signilicance  of  the  proportion  of  lives  lost 
to  each  casualty  (given  tielow),  and  at  the  same  time  causes  tho  pro- 
portion of  lives  lo.et  to  the  number  of  casualties  (placed  immediately 
below  tho  former)  to  bo  the  best  available  guide  to  the  fatal  nature  of 
tho  past  year's  wrecks,  whether  as  regards  life,  or  tho  sizo  Tand  there- 
fore value)  of  the  shipiring  lost  or  (lamage<l.  The  Parliamentary  report 
of  the  number  and  nature  of  wrecks,  casualties,  &c.,  which  occurred  on 
or  near  tho  coasts  of  tho  UnitedKingdom, states  the  totalnumber  of  such 
disasters  during  tho  year  1871  to  bo  1,575.  This  number  is  consider- 
ably under  the  average  of  the  last  five  years  (1,805^),  when  the  wrecks, 
4e.,  were  respectively :— In  1870,  1,502;  in  18fi9'i  2,114  (the  largest 
nomber  on  record)  ;  in  1808,  1,747  ;  in  18G7,  2,090.  In  the  five  years 
preceding,  viz.,  1862-66,  tho  yearly  average  was  1,G11|;  1857-61,  ave- 
rage 1,320!(;  1852-56,  average  1,04^)?.  The  number  of  casualties,  at- 
tended with  loss  ollifo,  MkUlt*  iiuiibor  oMh-fes  loston  or  near  tho  coasts 
of  the  United  Kingdom,  for   the  last   ten  years  respectively,  is  as  fol- 


Wrock«,  4k.,  of  a  fatal  nature.. „... 

Livef  U,st .,...„ 

PioportioD  of  lires  lost  to  each  fital 

iy««il«ltr   „„ 

I'rvfir.                      UM,  Uj  the  total 
"•"  :s.._ 


4**h 


Wi  1S«3  lS64|laW  1866 1867 1888  l88»'!H7o!l871 


199,  279,  I'Jf) 
8961333    82 1 


'V 


*8 


4? 


*»,'•*':''*( 


211    124 

933    774 


-40 


■  Tho  nuiubot  ol  vessels  damaged  l««t  y'iar'^WM  1,927  (tbii'~cfiifoi(rnCB 
[  between  this  figure  and  the  number  of  casualties  ig  osplained  by  tlio 
''''''  'lips  aro  occasionally  invofved  in  one  casualty). 

^98  tons ;  and  tho  number  of  ban'ls  employed , 
*  ■  .  '•  •••-•  ■.."■'god  vessels,  1,061  were  not  exceeding  20  years 
old;  .■>  Hi  were  between  21  and  50  itjqiusive ;  and  80  were  above  that 
age,  the  age  of  tho  remaitiddr  b'eiiig  nnknoWn.  Vessels  of  heavy  tonnage 
da^naged  diijmg  1871  were  more  numerous  by  far  than  in  any  pre- 
ceding year,  liie  casualties  being  37.  among  vessels  of  upwards  of  1,200 
tons,  against  27  in  1870,  25  in  1863,22  in  1868,  and  JO  in  18G7.  In 
the  caac3  where  insnr»D'-o  was  known  to  have  been  elfected,  H(X)  vosscls 
and  201  cargoei  wore  insured  for  a  total  amount  of  2,328,361/.  The 
•ollisions  during  tho  past  voar  wore  351  in  number;  total  losses  398, 
and  case*  of  partial  .Uaiag.  826.    The  average  of  total  losses  other  than 


collisions  during  the  past  sixteen  years  is  474,  and  of  cases  of  partial 
damage,  726.  Vessels  of  the  colhcry  class,  as  usual,  have  formed  about 
half  the  total  number  of  wrecks  on  our  coasts.  The  number  of  ve.isels 
wrecked  or  damaged  on  the  coasts  of  British  possessions  abroad  is 
stated  at  376  in  1871 :  338  iu  1870  ;  232  in  1S69  ;  285  in  1868.  Tho 
number  of  British  vessels  wrecked  or  damaged  abroad  :n  1871  was 
1,258,  of  which  790  belonged  to  the  TTnited  Kingdom,  and  468  to  British 
possessions. 

The  expenditure  on  ships  of  all  kinds  in  tho  Navy  for  the  financial 
year  1869-70  is  stated  by  a  recently-issued  Parliamentary  return  to  be 
as  follows  :— 

Msx  Total,  excluding  Incidental  ami  Establishment  Charges. 

£  £ 

Irou-clads  built  by  contract   640,055 

Wear  and  tear — In  commission 36,710 

—  Iu  reserve 9,871 


Iron-cLids  built  iu  II.M.  dockyards  538,293 

Wear  and  tear — In  commission 47,769 

—  Inreseri-e 36,i)93 

Not  iroDM:lad,  built  by  contract    310,699 

Wear  and  tear— In  commission : 190.379 

—  In  reserve 378,244 


6S6,43G 


779,322 


Net  receipts  from  veseels  broken  up  . 


1,986,413 
22,074 


£ 

Deptford  >..,. ,.„ 883 

Woolwich 1.;;.^.;.. ..'..,.,..!;. 66,915 

Chathan i..,.i.i,..i.+»iMO « 8Se,092 

Sheerness .!,„.„ , 178,481 

Porti^mouth ,(.s _..:: 305,431 

Devonpnrt    L.j 287,089 

Pembroke 168,190 

Hauliwwlinc    3,061 


1,964,339 


naval  yard '.y"^ 


Antigua 

Bermuda 

Cape  ot  Good  Hope         — 

Ksquimalt  — • 

Gibraltar  — 

Halifax  — . 

Hong  Kong  — 

Jamaica 

Malta 

Sydney  — 

Trincomaleo  — 


Payments  at  otlMithan  H.H.  dockyards.. 


•fr-vfrRT'srvl  — •• 


328 
6,137 
7,41S 
2,730 
«35 
6,552 

14,635 
7,870 

22,344 
4,459 
2,462 


1,343,127 


75,387 
545,828 


1,964,340 
The  Board  of  Trade  Returns  which  have  been  issued  give  a  statement 
of  the  trade  between  the  United  Kingdom  and  Franco  in  tho  year  1871. 
It  was  an  exceptional  year  in  France,  with  two  months  ot  the  war,  and 
then  above  two  months  of  insurrection  iu  the  capital ;  and,  on  the  other 
hand,  an  extraordinary  demand  for  the  supply  of  stocks  exhausted 
during  the  war.  Tho  total  trade  between  the  two  countries  was  of  tho 
value  of  63,236,844/.  The  imports  of  merchandise  from  France  into  the 
United  Kingdom  were  of  tho  value  ot  29,848,488/,  being  loss  than  in  the 
preceding  year  by  7J  millions  storling ;  and  the  exports  from  the 
United  Kingdom  to  France  were  of  tho  value  of  33,388,356/ — viz.,  of 
British  and  Irish  produce  18,205,856/,  and  of  foreign  and  colonial 
produce  1."),  182,500/,  the  former  of  these  two  items  showing  an 
increase  of  6J  millions  sterling,  and  the  latter  an  increase  of 
nearly  5  millions.  Among  the  imports  from  France  into  the 
United  Kingdom  that  of  raw  cotton  declineil  from  a  value  ot 
1,465,692/  in  1870  to  41,722/  iu  1871 ;  cotton  manufactures,  from 
493,530/ to  276,121/;  raw  silk,  from  2,029,682/ to  742.868/;  silk  stuffs 
and  ribbons,  from  ten  millions  sterling  to  throe  millions.  The  follow- 
ing articles  of  import  from  France  into  the  United  Kingdom  m-jintained 
a  high  position  iu  1871 :— Butter,  1,636,006/;  eggs.  ""916,441/;  gloves 
(leather),  1,007,899/;  brandy,  1,871,054/;  sugar,  2,950,755/;  wine, 
2,LS5,589/.  Wo  imported  from  Franco  in  1871  woollen  manufactures 
of  the  value  of  3,321,951/.  and  wo  exported  to  France  woollens  of  the 
value  of  3,27.'t,907/.  Wo  exported  to  France  arms  and  ammuni- 
tion of  tho  value  of  949,982/  in  1870,  and  1,341.790/ in  1871;  wheat 
of  tho  value  of  132,721/  in  1870,  and  1,498,432/  in  1871.  Tho  export  of 
our  cotton  trade  to  Franco  increased  from  191,500/  in  1870  to  509,552/ 
in  1871 ;  and  tho  export  of  our  cotton  goods  to  France  increased  from 
a  value  of  noarly  900,000/  in  1870  to  a  value  of  more  than  double  that 
amount  in  1871.  Our  chief  exports  of  cottons  to  France  are  entorod 
by  the  yard  ;  and  in  1807  this  export  consisted  ot  41,147,794  yards,  ot 
tho  value  of  939,020/;  inl868,39,(;80,129  yards,  of  the  value  of  928,517/; 
in  1809,  41,612,909  yard.s,  of  the  value  of  987,277/;  in  1870,  only 
81,01 1,0!I5  yards,  of  the  value  of  750,871/;  in  1871,  no  loss  than 
80,854,388  yards,  of  the  value  of  1,088,'247/.  The  cotton  exports 
entered  at  value  amounted  to  137,321/  in  1867,  176.799/  in 
1868,  207,800/ in  1869,  138,210/ in  1870,  lW,940/in  1871.  Our  exports 
of  iron,  wrought  and  unwrougbt,  to  Franco  declined  in  1871  to  85.738 
tons,  of  tho  value  of  565,784/.  The  machinery  exported  to  Franco  from 
the  Unit<>d  Kingdom  was  of  the  value  of  33.%571/,  being  loss  than  in 
1867  and  1868,  but  more  than  in  1869  and  1870.  The  e.xports  of  foreign 
and  colonial  produce  from  the  United  Kingdom  to  Fiance  in  1871  in- 
cluded no  loss  than  712,201  cwtof  raw  cotton,  of  thoTaluoof  2,678,622/; 
and  2,15.5,088  lb  of  raw  silk,  of  the  value  of  2,711,422/.  All  tho  pre- 
ceding statements  compriso  merchandise  only.  'The  return  ot  the 
registered  imports  and  exports  of  tho  precious  metals  in  1871  show  that 
wo  received  from  Franco  the  largo  amount  of  .'?,708,'2O,'5/ of  gold  coin 
and  bullion  (far  exceeding  tho  usual  amount),  and  sent  to  France  gold  ^ 
coin  and  bullion  of  the  value  of  only  1,569,171/;  and  that  we  imported  i 
from  France  silver  coin  and  bullion  ot  tho  value  of  1,0;U,011/,  and  ex-  ; 
ported  thitlier  silver  coin  and  bullion  of  tho  value  of  1,239,904/,  ' 

A  statistical  rejiorl  from  the  Joint  Parliamentary  Committee  Of  the 
Hackney  District  Board  of  Works  has  just  been  issued,  showing  the 
relative  progress  mado  by  tho  several  paiislioi  i.nd  distrii'ts  titidur  tho 
jurisdioliou  of  the  Metrj^poliliW  Board  of  \\'orJw,  By  this  it  appears  thai 
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the  number  of  hoasea  in  the  pariah  of  Marvlebone  at  the  end  of  tha  last 
official  year  was  16,328;  St  Pancras,  24,079;  Lambeth,  29,123;  St 
Goorgo,  Hanovor  square,  10.425  ;  Islington,  27,083  ;  Shoreditch,  15,624  ; 
Paddington,  11,832;  Bothnal  greoD,  15,'.)81 ;  Newington,  12,545;  Cam- 
berwell,  17,755  ;  St  James,  Westminster,  3,381;  Clerkeawell,  C,S08  ; 
Chelsea,  8.98'J  :  Kensington,  15.402  ;  St  Lulic,  5,871 ;  St  Georgo,  South- 
wark,  (i,903:  Bormondsey.  10,024;  St  Goorge's-in-the-East,  ,"),924 ;  St 
Martin"6-in-the-Field3,  2,083;  Hamlet  of  Mile-end  Old  Town,  13,037; 
Woolwich,  4,670;  Rotherhitho,  3,934;  Hampstead,  4,340  ;  Whitechapol, 
8.313;  Westminster,  6,531;  Greenwich,  16,170;  Wandsworth,  19,091; 
Hackney,  19,355 ;  St  Giles,  4,541  ;  Holborn,  3,748 ;  Strand,  3,271 ; 
Fulham,  10,177 ;  Limehouse,  7,789  ;  Poplar,  16,259 ;  St  Saviour,  3,716  ; 
Plumstead,  7,960;  Lowisham,  8,271;  St  Olavo,  1,764.  The  alteration 
per  cent,  since  1851  was  as  follows  : — JIarylebone,  2-54  increase ;  St 
Pancras,  29'5G  increase  ;  Lambeth,  42-43  increase ;  St  Goorgo,  Hanover 
square,  18-46  increase  ;  Islington,  10019  increase;  Shoreditch,  1-86  de- 
crease ;  Paddington,  93-72  increase ;  Bothnal  green,  20-17  increase ; 
Newington,  18-32  increase;  Camberwell,  88-G3  increase;  St  James, 
Westminster,  0-53  decrease;  Clerkenwell,  6-11  decrease;  Chelsea, 
18-02  increase;  Kensington,  152-04  increase;  St  Luke,  8-5  decrease; 
Sonthwark,  1-01  decrease;  Bermondsoy,  51-61  increase;  St  George's-in ■ 
the-East,  3-74  decrease;  St  Martiu's-in-the-Fields,  10-75  decrease; 
Hamlet  of  Mile-end  Old  Town,  47-02  increase;  Woolwich,  25-50  in- 
crease ;  Rotherhithc,  40-90  increase ;  Hampstead,  152-47  increase ; 
Whitechapel,  6-10  decrease;  Westminster,  1-7  doereaae ;  Greenwich, 
51-61  increase;  Wandsworth,  130o5  increase;  Hackney,  9712  increase  ; 
St  Giles,  4-8  decrease;  Holborn,  15-0  decrease;  Strand,  20-72  decrease; 
Fulham,  107-18  increase;  Limehouse,  5-4  increase;  Poplar,  138-0  m- 
crease;  St  Saviour,  23-78  decrease;  Plumstead  137-46  increase  ;  Lewis- 
ham,  198-59  increase  ;  St  Olave,  33-79  decrease. 

The  following  is  a  retnm  of  the  number  of  paupers  foxclasive  of 
lonatics  in  asylums  and  vagrants)  on  the  last  day  of  the  fifth  week  of 
October,  1872,  and  of  the  corresponding  week  in  1571  :— 


Paupers. 


Indoor. ! 


Oatdoor. 


Total. 


Adnlts  ' 

and      Adults. 
Children 


Westdtstrlcl  .... 
North  district ... 
Central  district  . 
East  digtt  let  .... 
South  district..  , 


Total  of  the  Metropolis 


su  1 


5,35» 
6,718 
MM 
8,027 
8,676 


5,773 
9,317 
«,0L',-> 

.■i.ets 

1 3,55 1 


31.0-24  )    40,317 


Children;°"^^j''*^|Total  in 


1873. 


1871. 


3,fi(il  ,  11,796  ;    1B.02B 

6,138  I  22,6-23 

4..KS  I  16  907 

4,290  !  16,865 

11,135  !  33,265 


21,485 
17,.517 
22,063 
35,998 


30,045    101,116  '  116.089 


Total  Pauferisu  ov  Metkoi-olis. — PopaUtiou  in  1871,  3,261,(K)0. 
Number  of  Paupers. 

Indoor.            Outdoor.  Total. 

Fifth    week    of  Oitober,    1872  34.021    70,392    101,416 

—  —  IS71   33,753    82,337    116,088 

—  —  1870  31,628    97,909    132.537 

—  —  1869   35,353     100,829    136,182 

Vagrants  relieved  in  the  Metropolis  on  the  last  day  of  the  5th  week  of 

October.  1872. 
Men.                        Women.           Children  under  16.  Total. 

587    .- 229     56    872 

The  expenditure  for  in-maintenanco  and  outdoor  relief  of  paupers 
(other  than  lunatic  paupers  in  asylums  and  vagrants)  in  England  and 
Wales  in  the  half-year  ending  at  Lady-day,  1872,  amounted  to 
2,504,852/  being  less  by  121,968/,  or  4-0  per  eont.,  than  in  the  corre- 
sponding period  of  the  preceding  twelvomcnths.  The  saving  would 
have  been  larger  but  for  the  increased  price  of  breau,  potatoes,  and 
meat.  The  average  contract  prices  of  mutton  and  beef  supplied  to  the 
guiirdiuns  of  the  poor  at  Lambeth  wore  78  7d  per  stone  of  14  los  in  the 
half-year  ending  at  Lady-day,  1870;  7s  ll^d  in  the  half-year  end- 
ing Lady-day,  1871 ;  and  Os  9^d  in  the  half-year  ending  at  Lady-day, 
1872.  At  Birmingham  the  contract  prices  were  78  8^ii,  83  O^d,  and 
7s  lOJd  in  the  three  jieriods  respectively.  At  Bury  St  Edmunds,  Ss  2d, 
8s  9d.  and  9s  5d.  The  contract  price  of  flour  per  sack  of  280  lbs  in 
the  three  periods  was  35s,  343,  and  40s  at  Lambeth;  32.=,  30s  7d,  and 
40s  5d  at  Birmingham,  and  35s,  37s  Od,  and  42s  6d  at  Bury  St 
Edumnds.  The  contract  price  of  potatoes  was  72s  Od,  77s  Od,  and  90s 
at  Lambeth;  8G3  8d,  81s  6d,  95s  fid  at  Birmingham  ;  and  70s,  703  3d, 
and  78s  5d  at  Bury  St  Edmunds.  Tea  .tnd  sugar  were  a  little  cheaper 
in  1872  than  in  1870.  Tho  decrease  in  tho  half-year's  expenditure, 
which,  as  just  stated,  amounted  on  an  average  of  the  returns  for  tlio 
1 1  divisions  of  England  to  4-6  per  cent,  was  but  0-2  per  cent,  in  the 
northern  division,  and  only  0  4per  cent,  in  the  south-western,  but  reached 
9-2  per  cent,  in  the  metropolis,  and  12  9  per  cent,  in  tho  north-western 
division.  The  expenditure  in  the  half-year  ending  at  Lady-day,  1872, 
comprised  765,177/  for  in-maintehance,  and  1,739,075/  for  out-door 
relief.  About  fivo-si.ith  of  the  out-door  relief  is  given  in  money,  and 
one-sixth  in  kind.  Out  of  the  047  unions  of  England  and  Wale.s,  123 
administered  all  their  relief  to  out-door  paupers  in  money  in  tho  half- 
year  ending  at  Lady  diy,  in  1872. 

The  Government  Emigration  Oommiseioners  at  Liverpool  have  com- 
pleted thoir  monthly  returns  of  the  exodus  from  the  Mersey,  and  those 
statistics  show  that,  notwithstanding  tho  late  sovoro  weather,  the 
numV)er  of  emigrants  loaving  Liverpool  has  increased  rather  than 
diminished.  It  appears  that  during  the  past  month  of  October  there 
sailed  from  Liverpool  88  ships,  under  tho  Act,  to  tho  United  States, 
having  on  board  2,138  cabin  and  13,408  stoerago  passengers;  to 
Canada  there  w-ere  six  ships,  with  238  cabin  and  1,572  steerage; 
whilst  in  vessels  proceeding  to  tlio  United  States,  but  calling  at  inter- 
mediate ports,  64  cabin  and  07  btceiago  passengers  were  landed  at 
Halifa.N,  Nova  Scotia,  and  seven  cabiu  uud  four  steerage  were  landed  at 
St  John's,  Newfoundland,  and  to  South  America  there  \va^  one  ship, 
with  7  cabin  and  357  steorago  passcngnr.",  making  a  totiil  of  17,859. 
Of  this  number  9,455  wore  English,  205  Scotch,  1,685  Irish,  and  6,514 
other  countries.  The  number  of  Hhort-.ship  vessels  leaving,  without 
undergoing  Government  inspection,  to.  the  United  States,  Canada, 
Smith-Am»rie«,  A&ica,,WfiSt.lniJifi8v,y|etori«L.^«5  ^ealand.   So,  tfjif" 


17,  with  1,200  passengers  on  board,  making  a  total  of  19,119,  which  i.s 
an  increase  of  4,622  over  the  corresponding  month  of  last  year,  and  an 
increase  of  25,023  on  the  10  months  of  the  present  year,  as  compared 
with  tho  same  period  of  1871.  The  total  emigration  from  the  Mersey 
since  January  to  tho  end  of  October  this  year  was  178,450. 

Commencing  on  the  26th  of  October,  the  fortnightly  mail  service  with 
tho  Bahamas,  via  Now  York,  will  be  resumed — Saturday,  Oct.  20, 
Saturday,  Nov.  9;  Saturday.  Nov.  23;  Saturday,  Deo.  7;  Saturday- 
Dec.  2L       i,  -.    ., 

Information  has  been  received  from  the  French  Post  Office  that  the 
following  alterations  arc  about  to  made  in  the  French  mail  packet  ser- 
vice to  Brazil  and  the  River  Plato  : — The  packet  which  has  hitherto 
left  Bordeaux  on  the  24th  of  each  month  will  in  future  start  four  days 
earlier,  viz.,  on  the  20th,  and  an  additional  line  of  packets  will  h 
established,  leaving  Bordeaux  on  the  5th  of  each  month.  The  packe! 
of  the  5th  of  the  month  will  not  call  at  the  ports  of  Pernambuco  am! 
Bahia.  In  consequence  of  those  alterations,  mails  for  Brazil  and  tho 
River  Plate,  intended  for  conveyance  by  French  packet,  will  in  future 
bo  made  up  in  London  twice  a  month,  viz.,  on  tho  evening  of  tho  3ril 
and  18th. 

The  next  mail^  for  Australia  will  be  despatched  from  London  as 
follows; — Via  Southampton,  on  the  morning  of  Thursday,  the  21st 
November ;  via  Brindisi,  on  the  evening  of  Friday,  the  29th  November. 

Letters  and  newspapers  for  Beyrout  can  be  forwarded  every  Friday 
evening  from  London  in  the  mail  for  Alexandria,  via  Brindisi.  From 
Alexandria  they  will  bo  despatched  to  their  destination  by  the  Russian, 
French,  or  Austrian  mail  packets,  which  maintain  a  weekly  communi- 
cation with  Beyrout.  The  rates  of  postage  chargeable  on  such  letters 
and  newspapers  will  ha — lOd  per  J  ounce  for  letters,  4d  per  4  ounces 
for  newspapers,  and  all  letters  and  newspapers  prepaid  at  that  rate, 
and  marked  "  via  Brindisi,"  will  be  forwarded  accordingly. 

The  Indian  mail  has  this  year  been  despatched  under  a  different  and 
apparently  improved  system.  Before  the  Franco-German  war,  it  had 
been  tho  custom  to  send  it  by  way  of  Calais  and  Marseilles ;  the  war 
troubles  however  caused  the  direction  to  bo  changed,  viz.,  through 
Ostend  and  the  Brenner  Pass,  to  Brindisi.  Since  peace  has  been 
established,  a  now  treaty  occasioned  the  passage  of  the  mail  to  be 
through  Calais  and  the  Jlont  Cenia  Tunnel,  to  Brindisi.  The  latt  of 
these  methods  was  an  improvement  on  the  journey  by  the  Brenner  Pass 
in  time,  by  24  hours.  Not  only  is  time  economised  but  money ;  for  the 
despatches  of  the  Government  to  the  Embassy,  at  Rome,  are  thus  taken 
charge  of  by  the  British  Po.st-ofiice  as  far  as  Ancona,  whereas  formerly 
a  courier  was  specially  employed  to  carry  them  the  whole  distance. 

Mr  Stephenson,  the  Registrar  of  Friendly  Societies  in  England,  re- 
ports that  he  roooived  10,795  returns  this  year  from  the  societies, 
and  that  those  which  state  the  number  of  members  in  1871  show  a  total 
of  1,589,170,  and  those  which  state  tho  amount  of  the  funds  show  a  total 
'  of  8,020,894/.  In  the  year  of  1871  tho  registrar  examined  and  certified 
[  the  rules  of  1,048  friendly  societies,  and  registered  50  industrial  and 
provident  (or  co-operative)  societies.  He  received  notices  of  the  dissolu- 
tion of  63  friendly  societies,  the  majority  of  which  were  probably  in 
a  condition  of  virtual  insolvency :  and  he  advertised  in  tho  Gazette 
agi-eements  for  the  dissolution  of  76  other  societies,  whoso  trustees  thus 
secured  a  statutory  discharge  from  liability.  In  tho  case  of  many,  or 
most,  of  these  last  tho  cause  of  dissolution  was  not  insolvency,  but 
merely  a  determinati-)n  ou  the  part  of  the  members  to  distribute  the  accu- 
mulated funds.  In  one-fourth  of  these  cases  the  funds  divided  ex- 
ceeded 10/  per  member.  One  was  a  female  benefit  society,  established 
at  Stockton  in  1800  by  a  philanthropic  lady ;  by  donations  from  her 
husband  and  others,  and  the  payments  of  members,  the  funds  have  so 
accumulated  that  tha  members,  now  only  22,  some  of  them  of  great  age, 
will  be  comparatively  enriched.  One,  a  woman  of  83,  whose  payments 
in  60  years  have  amounted  to  only  24/,  will  receive,  in  lieu  of  the  Is  6d 
a  week  to  which  she  would  be  entitled,  a  sttm  of  nearly  100/  down. 
This  is  not  tho  result  contemplated  by  the  benevolent  ladies  who  in- 
terested themselves  in  tho  formation  of  a  society  70  years  ago,  hut  the 
members  have  a  right  to  agree  upon  a  dissolution.  The  registrar,  also, 
as  banister  under  tho  Savings'  Banks  Act,  cortified^in  the  year  the  rules 
of  117  bunolit  building  societies,  of  47  loan  societies  »nd  of 
eight  literary  societies,  the  certificate  granted  to  these  last 
exempting  them  from  tho  payment  of  local  rates.  Mr  Stephenson  is 
also  Registrar  of  Trades'  Unions,  under  tho  Act  of  1871,  and  in  that 
capacity  ho  registei-ed  two  trades'  unions  in  1871 — viz.,  the  Operative 
Bricklayers'  Society  (London),  with  funds  amounting  to  4,664/,  an 
income  of  1,055/,  and  1,441  members;  and  tho  Warehousemen's  Phi- 
lanthropic Society  (Bradford),  with  funds  amounting  to  1,959/,  and  an 
income  of  354/.  In  1871  ho  registered  27  trades'  unions;  seven  of 
them,  having  been  in  existence  more  than  a  year,  have  made  returns 
which  show  that  at  the  end  of  1871  they  had  in  the  aggregate  funds 
amounting  to  19,990/,  and  an  annual  income  of  21,593/,  and  five  of  them 
had  10,091  members.  At  tho  completion  of  this  report  about  50  other 
applications  for  registration  only  awaited  compliance  with  the  require- 
ments of  the  Act ;  these  are  very  clearly  set  forth  in  the  form  of  appli- 
cation for  registry  prescribed  by  tho  Secretary  of  State,  but  not  a  single 
trade  union  complied  with  all  of  thorn  on  fli-st  sending  its  rules  to  the 
Registrar.  Two  applications  were  refused  on  tho  ground  that  tho 
objects  disclosed  in  the  i-nles  did  not  comprise  any  of  those  declared  by 
tho  Act  to  be  objects  of  a  trade  union.  In  the  instance  of  the  Amalga- 
inated  Society  of  Carpenters  and  Joiners,  it  appears  that  differences 
had  arisen  between  tlio  executive  council  in  London  and  tho  genera! 
council  in  JIanuhester,  most  of  tho  branches  supporting  the  latter,  but 
some  adhering  to  tho  former ;  both  parties  tnjido  application  for  regis- 
tration under  tho  ab;.vo  title,  and  tho  Registrar  refused  to  register 
either.  Oa  a])poal,  tho  Court  of  Queen's  Bench  held  that  he  was  right. 
One  of  the  rules  made  under  the  Act  dii-ects  that  no  trade  union  be 
rogistorod  under  tho  same  name  as  thflt  of  another  union. 


LO>J>ON  :— Printed  and  published  for  .the  Proprietors  by  Thomas  Habpkk 
MsKEDlTE,  of  310  Strand,  at  the  Ecosohisi  Offlcc,  310  Htrand,  in  tha  Parish 
of  St  Mary-'.e-Slrand,  in  the  County  of  Middlesen.— Saturday,  November  9,  1872. 
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THE  ECONOMIST. 


[Dec.  14, 1872. 


EXCISE. 

Quantities  of  tlie  several  Articles  Charged  with  Duties  of  Excise,  and  Free  of  Duty:  tlie  Qitantities  Exported  ; 
and  the  Quantities  Retained  for  Home  Consumption  in  the  United  Kingdom,  in  the  Three  Quarters  ended 
30th  September,  1872,  compared  with  the  con-esponding  periods  of  the  Years  1870  and  1871. 


ARTICLES. 


ENGLAND  and  WALES. 
CHicoEy cwts 


Malt — Charged  with  Duty    bushels 

Do.  used  in  Beer  exported  (estimated)... 

Free  of  Duty  for  distillation  and  oxportatiou 

—  for  feeding  cattle 


Chabged  with  DuTV  and  Free 
of  Duty. 


1870. 


1871. 


9,592 


9,841 


1872. 


Exported  to  Foreign  CoDHTinES^ 
upon  which  Dbawback  hasl 
been  Paid,  and  Free  of  Duty.! 


6,925i 


29,723,088  27,981,571 


33,020,800, 

sciiion! 


Total    30,072,575!S8,306,045 


Spiarrs — Charged  with  Duty gallons 


6,725,3581  7,167,481 


Free  of  Duty  tor  exportation 303,435       407,406 


Total    I  7,028,7931 


7,574,88: 


Sugar  (Home  Made)  cwts;        18,979 


Used  in  Brewing 

—      Distilling    

Molasses  used  In  Distilling.. 


168,446 
48J728 


14,104 


184,755 

1.105 

64,918 


33,324,877 


8,157,999 
323,086 


8,481,085 


35,735 


177,481 
64^371 


1870. 


373,069 
961,835 
107,568 


1,442,472 


132,909 
303,435 


436,344 


1871. 


332,628 

794,499 

65,182 


1,192,309 


109,987 
407,406 


577,393 


1872. 


241,968, 

875,3451 
35,707 


1,153,020 


184,656 
323,086 


507,742 


Retained  for  all  Purposes  of 
Home  Consu-mption. 


1870. 


9,592 


j-  28,388,184 
241,919 


28,630,103 


6,592,449 


18,970 


168,446 
48,728 


1871. 


9,341 


1S72. 


6, -,32 


26,854,444 
259,292 


31,903,493 
268,364 


27,113, 736i32,171,«57 


6,907,494 


14,104 


184,755 

1,165 

64,918 


7,973,343 


3.-1,735 


177,481 
04.:!71 


SCOTLAND. 

Malt — Charged  with  Duty    bushels 

Do.  used  in  Beer  exported  (estimated)... 
Free  of  Duty  for  distillation  anil  exportation 


1,687,008 
2,727l693 


Total 4,414,701 


Spirit.s — Charged  with  Duty gallons 

Free  of  Duty  for  exportation 


Total 


Sugar,  used  in  Brewing cwts 

—  Distilling 

Molasses  used  in  Distilling 


5,422,904 
593,954 


6,010,858 


3,236 

589 

67,965 


1,746,736 
2,453,187 


4,199,023 


6,516,562 
506,509 


6,083,071 


3,502 
89'l23 


1,993,435 
2,974J989 


4,908,484 


6,250,477 
748,373 


0,998,8,50 


2,787 

4 

103,160 


4,563 
132,357 


136,920 


274,510 
593,954 


66,603 
156,194 


222  197 


203,600 
566,509 


868,404      770,109 


40,502 

180,199 

050 


221,35: 


217,028 
748,373 


965,401 


1,550,088   1,524,539 
2,727,603;  2,453,18 


1,772,794 
2,974,333 


4,277,781.  3,977,726   4,747,127 


0,148,394   8,312,962 


3,230 

589 

67,965 


3,502 
89!l23 


6,033,445 


2, 78  J 

1(1:  • 


IRELAND. 

Malt — Charged  with  Duty    bushels 

Do.  used  in  Beer  exported  (estimated)... 
Free  of  Duty  for  distillation  and  exportation 


2,015,222 


795,579 


Total    I  2,810,801 


Spirits — Ch.arged  with  Duty gallons 

Free  of  Duty  for  exportation 


Total 


Sugar,  used  in  Brewing cwts 


4,423,803 
123,040 


4,.540,y09 


15,624 


1,718,562 
76M9G 


2,483,058 


4,777,319 
98,400 


4,875,719 


18,359 


1,924,332 
1,032,234 


2,956,566, 


5,157,807 
134,146 


5,291,953 


X7,355: 


17,096 


32,427 


17,096        32,427 


308 
123,046 


123,414 


14,626 

98,400 


45,807 


45,807 


98! 
134,140 


113,026      134,244 


1,997,526 
795,579 


2,793,105 


4,423,495 


1,686,135 
764,496 


2,450,031 


4,702,693 


15,624        18,359        ]7,35,S 


1,878,523 
1,032,234 


2,910,758 


5,157,703 


■ii»  >«  ar>i'.!i?i 


I'  I  Wi-i'nn*  tiN_!  wnrii  mni.1 


^ 


'iJ^'t,       Li'  llt= 


UNITED  KINGDOM. 


l.fOTC 


Chicoby ......owts 


9,592 


Malt — Charged  with  Duty   ...,.,,,....bushels 33,425,318 
Do.  used  in  Beer  exported  (estimated)...' 


Free  of  Duty  for  distillation  and  exportation 
—  for  feeding  cattle 


Total 


3,872,759 


37,298,077 


Spikits — Charged  with  Duty  gallons 

Free  of  Duty  for  exportation... .,,.., .,,... 

Total 


SooAB  (Home  Made)  cwts 


Used  in  Browing. ,..,;.. .^..■........ ...... ......j  ,„;^87;306 

—      Distilling  , 'v.;.. .i,M;..„.Mf.. ..V.iV.iV  ....   '.\  ^9 


Molasses  xxsei  in  DistlUfaig.. 


16,572,125 
1.020,435 


17,592,560 


18,979 


116,693 


9,341 


3,542,157 


36,938,633 
4,3lii294 


34,989,020 


17,461,,302 
1,072,315 


18,533,077 


14,104 


0,925 


41,249,927 


19,506,283 
1,205,606 


35,735 


%6l6     197,628 
184,041 


377,032 

1,111,888 

107,568 


1,597,088 


407,787 
1,020,435 


1,428,222 


398,631 

E83,120 

65,182 


1,446,938 


.388.213 
1,072,315 


1,460,528 


282,470 

1.101,351 

36,303 


1,420,184 


401,782 
1,205,005 


1,687,387 


9,59a  9,341 


I  31,935,798 
3,705,191 


30,005,118 
3,476,075 


35,700,989 


33,542,093 


6,925 


3,';,S54,sla 
4,274,9,S1 


16,104,33817,078,149 


18,979 


187,306 

589 

110,093 


14,104 


206,010 

1,165 

154,041 


39,8- 


i9,!<;  I 


35,7».'> 


197,ia3 
4 

in:.-" 


r 
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CIRCULATION    OF    BANKS   IN   THE    UNITED    KINGDOM. 

(From  the  LONDON  GAZETTE.) 


ENGLISH    PH.rWATE   BANKS.      i.i^i.. -i  ..ip,"i*'"'5:'  ENGLISH    PRIVATE   BANKS— fContiTOcrf.) 


BAKE. 


Xteusx  CixecLATioir. 


Not.  2. 


-Waek  Endiof- 


Aikfard  Bank 

Aylesbury  Old  Bank 

Haldock  Hnd  Biggleswade  Bank 

Barnstaple  Bank 

tedford  Bank 
ices:er  and  Oxfordshire  Bank    

Boston  Bank  (Claypon  and  Co.) 

Boston  Bank  (Gee  and  Co.) , 

':■  Jjwater  Bank 

BC'l  Bank 

oseley  and  Bridgnorth  Bank  ; 

r.ULkin^ham  Bank ^*.. 

I:.iiy  and  Snffolk  Bank 

T^  ir^bury  Bank 

'.  'nbnry  Old  Bank 

ifordshire  Leighton  Baazard  Bank, 

eon  Old  Bank 

..cliton  Union  Bank    

.rlington  and  Driffield  Bank 

,ry  Saint  Edmunds  Bank «..] 

.'.itbridf^e  Bank ' 

mbridge  and  Cambridgeshire  Bank  ...: 

Lrrerbury  Bank 

^'.Chester  Bank  

'o'-esterand  E^sex  Bank ...; 

..nish  Bank,  Truro , 

■y  Bank,  Exeter 

iTen  Bank,  Settle  

. '  rby  Bank  (W.  and  S.  Eyans  and  Co.) 
Uerby  Bank  (Samuel  Smith  and  Co.)    ... 

Derby  Old  Bank 

.Derizes  ami  Wiltshire  Bank    

'Darlifigton  Bank 

-iHTonport  Ba<>k » 

Dorcheslfr  01  i  Bank 

Bast  Cornwall  Bank,  l.lskeard  

Bast  Riding  Bank,  Beverley 

.Essex  and  Bishop's  Stonford  Bank  ..;... 

•"Eseter  liank , 

J^mham  Hank    »« 

fnhtrersbam  Bank 

.Qo'.islmlng  Bank 

^Quildford  Bank    v..>— 

Grantham  Batik  

'Hiill  and  Kingston-upon-IIull  Bank  

Huntingdon  Town  and  County  Bank   ... 

Herwich  Bank 

Hertfordstiire,  Hitchia  Bank    

,'lpawich  Bank  

Irswich  and  Nee-lham  Market  Bank 

Kentish  Bank   

Kington  and  Radnorshire  Bank 

Knarcsbcrough  Old  Bank 

^Ken^al  Bank    .< 

rLwds  Bank 
Leeds  Union  Bank 

Leicester  Bank 

Lewes  Old  Bank '. 

Llnco'n  Bank 

Llandovery  and  Llandilo  Bank   

Loughborough  Bank 

Lymintrton  Bank 

Lynn  l;egi«  and  Lincolnshire  Bank  .... 

Lynn  R.-gis  and  Norfolk  Bank   

Mac.  1,, field  Bank  

Merion«ttishire  Bank 

Hiners'  Bank ».* 

ilonmoutb  Old  Bank  ....-...' ...v... 

Hawark  Bank 

B*warlc  and  Slcaford  Bank 

Hcwbury  Bank 

Hewmarket  Bank    *. 

gorwlch  and  Norfolk  Bank. «.«... 
kval  llan  ,  Plymouth 

New  Sarum  It.-mk 

Kottingharo  Hnuk 

-Otfwestrv  Bank    t.-.....'.....-...-.. 

Oxford  Old  Bank 

Old  Bank,  Tollbridge _ 

Otfordslilre  Witnry  Bank  

V«mi«'s  Old  Bank,  Hall 

Vtezance  Bank    

Pembrnk'  s),irij  Bank 

'  rsiniotids  and  Co.) 

Stephens.  BUndy,  it  Co.) 


Nov.  9.    Nov.  16.  iNoT.  23.  iNov.SO. 


yit'Mi  llau>.  

■  .0  Bank 

.Trm  Wt:  :.,n  and  Nortb  Essex  Bank 


ri  Hank t _..~ 

1  Dank  

■\<l  .Milton  Bank 

i  own  and  County  Bank.. 


%    ':      ;  Kn'i  Rutland  Bank  

^'cwsbory  and  Welsh  Pool  B.'iok    .. 

'T  lantoi  Bank  

'  iTiit'-rk  Bank   

I hornbury  Bank  

1  ivptt'io  aad  Davonshire  Bjli^  

Ttirapstoii  and  Kctteriag  Bank  

Triag  aiid  r.hosham  [lank , 

Towccstcr  Old  B.nk  „ 

Uaion  Bank.  Cornwall  

UibridRB  Old  riank    

WalllnRford  Bank  „..,;....„„. 

Warwick  and  Warwickshire  Bank   ., 

■'''•lliigtoo  Somerset  liaak 

'■'"*;  Riding  Bank 

old  Bank   ,    . 

<:er.  Alrssford,  teoA  Alton  Bank 
.th  Old  Bank „ 

^^  irit. worth  and  Derbyshire  flAtik 

Wisbech  and  Lincolnshire  Biink   


£ 

11693 
18685 
J0173 
3410 
31955 
1U93 
72661 
143-43 
6523 
18295 
14437 
19074 
S5412 
23990 
178.54 
32998 
39952 
18545 
12631 
2314 
13094 
47701) 
21S30 
13525 
24737 
34712 
12047 
76020 
10623 
37349 
26-496 
4784 
82700 
S58S 
39044 
91077 
33300 
38524 
17139 
7591 
4012 
6446 
11698 
22643 
18324 
30019 
415S 
30934 
15611 
44162 
18212 
26108 
20291 
48210 
126779 
35777 
28045 
266-10 
87490 
31666 
6726 
2052 
30090 
11695 
10253 
6564 
18016 
3293 
26131 
60365 
11836 
16303 
78780 
24208 
6739 
30264 
8634 
28667 

ioo;j8 

7801 
47819 

7675 

12246 

20iX)6 

21608 

6673 

9384 

10786 

18844 

60IW 

24616 

27240 

2933 

7880 

9963 

1636-3 

23201 

12665 

7(08 

8872 

8359 

10949 

12m 

6013 

12373 

6750 

4(08 

21328 

3252 

44171 

1333f) 

9720 

12153 

37116 

4fiO01 


£ 
12052 

19249 

19760 

3162 

32388 

14729 

72078 

14381 

6446 

18029 

13901 

19710 

49972 

24060 

18547 

33061 

38060 

18242 

12672 

2284 

13085 

46771 

24231 

13584 

23869 

34635 

11606 

76S15 

10673 

37919 

27120 

4560 

84486 

6296 

39249 

89904 

64259 

35886 

16933 

7550 

6373 

6440 

11680 

22479 

19975 

30289 

3985 

30101 

16351 

43113 

18333 

26597 

20392 

46521 

126580 

S5673 

28624 

24799 

83129 

31072 

7176 

2650 

28712 

11024 

10460 

6916 

18162 

S066 

26512 

49228 

11920 

16804 

76237 

23283 

£268 

S;062 

883S 

29387 

10312 

7836 

loom 

8480 

11792 

19861 

20699 

7021 

8816 

10849 

16681 

6122 

24610 

23036 

2700 

7988 

9824 

16715 

23135 

12363 

7927 

8364 

7788 

11094 

12436 

6666 

12988 

6966 

4.305 

21037 

3173 

42318 

13684 

9418 

11738 

M796 

43661 


10095 

18240 

18741 

2923 

31816 

14391 

72916 

14543 

6208 

17030 

14167 

19889 

41372 

24283 

18106 

32613 

39791 

18564 

12617 

2038 

12902 

46187 

25105 

13136 

23114 

33933 

11120 

77090 

10149 

36324 

26677 

4762 

88144 

6093 

40045 

83211 

64106 

34901 

16545 

7350 

6015 

6287 

11637 

22110 

20326 

29596 

4047 

29779 

14601 

42624 

17264 

27059 

21097 

45011 

128275 

36600 

28781 

23109 

89106 

•31300 

772S 

2716 

28531 

11010 

10513 

74S2 

18488 

2967 

26436 

47220 

11668 

14799 

72561 

22101 

6537 

32084 

9130 

29229 

9210 

7466 

48962 

7U71 

12107 

19488 

20627 

6889 

8697 

9937 

18482 

6934 

21545 

28333 

2647 

7696 

9494 

16656 

24055 

11919 

6035 

8434 

7601 

lU.W 

11891 

6406 

13008 

6616 

4131 

21799 

20 11 

43277 

14172 

9279 

11126 

3694.) 

42370 


BAKK. 


£ 

£ 

11237 

10941 

17812 

17835 

17731 

17030 

2756 

2768 

31386 

30888 

14190 

13350 

72371 

69973 

14618 

13804 

6362 

6683 

17183 

16978 

13584 

13482 

18668 

18897 

37664 

36725 

24715 

24312 

18323 

18672 

32018 

32601 

48596 

48014 

17922 

18235 

12725 

12624 

2123 

1959 

12613 

12416 

45342 

43360 

24456 

23807 

12762 

12426 

22469 

22103 

31603 

31820 

10613 

10546 

76696 

74044 

9239 

9893 

37Si)6 

S6613 

28542 

26634 

4526 

4643 

88519 

84286 

6169 

6201 

38054 

35634 

8U1I2 

83509 

63856 

61294 

34832 

93445 

16996 

16601 

6994 

64C3 

4929 

4818 

4907 

4921 

11249 

11016 

225U7 

21803 

19801 

19887 

28643 

28371 

4007 

3869 

29606 

29295 

14588 

14740 

42396 

41713 

17185 

16817 

25886 

23777 

21171 

21978 

43306 

41820 

129819 

131401 

38511 

87123 

28683 

27C81 

22390 

21121 

90713 

92853 

31191 

31714 

7070 

8901 

2662 

2478 

28060 

26388 

11493 

10450 

10256 

10073 

8023 

8003 

17760 

17683 

3064 

3262 

24944 

24827 

47071 

48731 

11581 

11674 

14641 

14696 

72163 

70703 

21470 

20910 

5610 

6248 

29863 

J8955 

9146 

8358 

28335 

28840 

8395 

8636 

7410 

7619 

48874 

48068 

7200 

7183 

12119 

116S1 

19669 

19179 

21068 

J0602 

8702 

«7«8 

8311 

8238 

9388 

9306 

18782 

18106 

6917 

6776 

2-4193 

24S83 

27147 

20799 

21(J7 

1943 

7072 

6993 

9169 

9243 

15327 

14782 

2:i260 

23109 

11368 

11287 

7:)»o 

7416 

6169 

8173 

7227 

6912 

1IS03 

11268 

J16I8 

1192(1 

6539 

4608 

13108 

12854 

6<i25 

6406 

4175 

429C 

21262 

20932 

3')45 

.3734 

.V1-.16 

46201 

14892 

14-432 

9VW 

9296 

10622 

10566 

.17091 

3714H 

41762 

40163 

Wiveliscombe  Bank  

Worcester  Old  Bank  

Yarmouth  and  Suffolk  Bank  

Yarmouth.  Norfolk,  and  Suffolk  Bank 
York  Bank  


AriKASx  Ciici;ukTio!i. 


Nov.  2. 


£ 

2301 
41840 
33280 

7724 
36837 


-Week  Ending 


Nov.  9.    Nov.  16.   N0V.2S.  Nov.30, 


£ 

2402 
41468 
32436 

7679 
35407 


£ 

2027 
39537 
31105 

7705 
35203 


2776727  2776845  2744526  2721697  2880237 


£ 

2143 
37636 
3074S 

7326 
34648 


£ 

2180 
37556 
30104 

7310 
34403 


*  In  these  cases,  tfas  figures  not  havinc  been  published,  we  have  inserted  the  aver- 
age of  the  approximate  weeks. 

ENGLISH   JOINT    STOCK   BANKS. 


BANK  OR  BANKINa  COMPANr. 


Atkbaqe  Cikculatios^. 


-Week  Ending - 


Nov.  a.  ,  Nov.  9. 1N0T.I6.  ;Nov.23.  Nov.30. 


Bank  of  TVcstmorland   

Barmley 

Bradford 

Bilaton  District    , 

Bank  of  Whitehaven,  Limited.. 

Biadlord  Commercial .... 

Burton,  Uttoieter,  and  Aihboarn  Union 
Chtiierfield  and  North  Derbyshire. 

Cumberland  Union 

Coventry  and  Wi.rwick«hird    

Coventry  Union   

County  of  Gloucester 

Carlisle  and  Cumberland  ,...., 

Carlisle  City  and  District , 

Dudley  and  West  Bromwich    , 

Derby  and  Derbyshire 

Dariincton  District  Joint  Stock... 

Gloucestershire , 

Halifax  Joint  Steck 

HuddersSeld *. 

Hull 


Hali'ax  Comnerciftt  

Halifax  a»d  Hudderifield  Union 

Helston  

Knarcsboroagh  and  Ctaro 

Lancaster 

Leicestershire   

Lincoln  and  Lindsty  

Leamington  Triors  and  Warwickshira  ... 

Ludlow  and  Tenbiry 

Moor*  fc  Robinson's  Nottinghamshire,  L. 

Nottingham  and  Nottinghamshire 

North  Wilti  

NoTthamptonsbire  Union  Bank  

Northamptonshire  

North  and  Somh  Wales 

Parei"  Leicestershire  

Sheffield 

Stamford,  Siialding,  and  Boston 

Siuckey's  Bristol  and  Someri^etshire., 

Shropshire 

Stourbridge  atid  Kidderminster 

Sheffield  and  Hallamshire 

Sheffield  and  IJotherhara  Joint  Stock 

Svraledala  and  VV^ertsleydale 

Wolverhampton  and  Siaffordshire...., 

Wakeheld  aud  Barnsley  Union   

Whitehaven  Joint  Stock  

Wesi  of  England  &  South  Wales  District^ 

Wilts  ard  Dorset 

West  Riatng  Union 

Whitchurch  and  Ellesmers  

Worcester  City  and  County,  Limited 

York  Union  Banking 

York  City  and  County  

Yorkshire 


£     1 

11650  1 
9120  ! 
47289  I 
8808  I 
30993  I 
19439  ; 
48076  I 
10000  1 
35939  I 
19920 
11142 
97076 
24495 
20011 
32676 
18872 
26062 
146812 
17850 
34096 
29606 
13106 
39546 
1436 
24668 
63833 
62309 
62117  1 
12722  j 
9367 
36499  I 
26332 
35606 
64436 
23720 
62716 
66442 
36257 
62877 
318879 
36284 
63515 
22873 
60329 
63360 
19024 
1429S 
30852- 
81378 
76300 
32731 
6447 
1009 
69921 
91430 
120383 


£ 
11669 
9326 
43280 
9037 
31070 
19181 
48101 
9395 
36681 
19073 
11646 
96211 
25124 
20060 
28397 
19960 
260O4 
143104 
17941 
33328 
29949 
13401  ! 
40248 

1600 
23035 
66160 
61147 
61664 
12717 

9401 
33708 
27846 
33849 
64509 
23100 
63820 
64821 
36469 
64702 
320318 
37138 
63004 
23313 
61420 
63730 
17413 
14078 
31810 
79318 
76436 
33364 

£374 

1066 
70220 
90326 
119229 


^  1 
11863  I 

9101  I 

49396  j 

8616  i 

32341  ' 

19670  1 

46090  I 

9796 

34234 

17727 

12831 

93993 

25083 

19b56 

30878 

19023 

28300 

141923 

17613 

33310 

28320 

13059 

40635 

1493 
26247 
83457 
60841 
64186 
12321 

8743 
32398 
27070 
32748 
66518 
23676 
65660 
62847 
36033 
638.53 
309570 
38271 
,  63841 
23236 
63641 
63178 
16907 
14039 
31674 
82168 
76170 
33466 

4890 

1161 
71879 
90967 
119089 


£ 

11045 
9368 
49970 
0321 
31143 
20393 
46211 

9755 
311.85 
16843 
13823 
93412 
24252 
20168 
32208 
10863 
27002 
141260 
17930 
34025 
28965 
12620 
39660 

1-106 
28093 
69964 
69835 
61654 
12225 

8829 
30039 
28358 
31970 
63424 

229ao 

69835 
62156 
33981 
6-1708 

302821 
35893 
49085 
23365 
62957 
63713 
17371 
14302 
30538 
82074 
72656 
32776 
4997 
873 
72517 
93354 

123150 


£ 

10607 
9163 
48496 
8767 
29370 
20398 
45471 
10252 
32209 
18883 
12428 
92595 
23282 
20094 
33907 
20496 
23118 
140258 
17596 
33305 
2.S610 
12086 
39530 
1491 
2J478 
68604 
68023 
47789 
12409 
83-W 
31333 
23360 
32705 
62883 
22800 
67637 
61030 
3.5233 
63183 
293700 
36661 
49221 
23990 
61676 
62778 
17923 
13781 
2»372 
80743 
7046.) 
32:)04 
4461 
806 
68697 
04087 
121017 


2148219  2-*46983  !al30734  12-103-132  i3306»O4 


The  lubjoined  returns  show  the  arerage  note  circulation  of  the  Scotch 
and  Irish  banks  of  issue  during  tha  four  weeks  ended  Nov.  2,  187il  :— 

SCOTCH   BANKS. 


BANK. 


Author- 
ised 
Issne. 


Avera^a 
Clrcu- 
latioQ. 


Average 
Amount  of 
Coin  held. 


Bank  of  Bcotlam),  Kdinburgh 

Koyal  It»nk  of  .Scotland,  Kdinburgh 

llrltiHti  Litiun  Company,  K.tidkur^'h 

C'ouuuiTciat  Hunk  of  Scotland.  Kdlnburgh 

National  K-^nk  of  tscotland.  Edinburgh 

I'nien  Ittink  of  ticutland,  Kdinburgb 

AbeidCi-n  Town  &.  County  Hanking  Co.,  Aberdeen 
%'.  rill  (.f  s;(  ...l:.i.il  HiiFiLiii-'  Cninpsuy.  Aberdeen 
(  '  y,  (jlasgow 


C 


,  '. — r"^3>  Inveruesi 


T0I4I   , _......„ 2748271 


£ 
343418 
21tH61 
43-8024 
374880 
297024 
454346 

70133 
164319 
274321 

72921 

63134 


£ 

644981 
673239 
636719 
741266 
660067 
784602 
1 87903 
307918 
611482 
690182 
98-171 


6818930 


£ 

379609 
659308 
l,S88.j3 
436732 
370010 
404115 
140760 
1 73283 
282719 
692352 
69411 


.3809339 


IRISH   BANKS. 

Bank  of  Irelnnd    

I'rovinriul  Hank  of  Irtdand  

ltcIf.iDt  Hanking  (^om|Miny 

373H428 
927687 
2H18I1 
al.1410 
311079 
»la28» 

3504:123 
1101602 
671724 
695982 
«(39H8 
1639894 

-149126 
lii3!)f,7 
:i7illH3 
410974 

B8H:m8 

Natleaal  Bank 

114<I7.)I1 

Tatnl   

«3Utf4 

828010S 

3383874 

>J'  .-ll-PJB* t...  i_Wfg 
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SAVINGS'    BANKS    EETUEN. 
The  following  Eetum  shows  the  amounts  received  from,  and 
paid  to.  Savings'  Banks,  and  Post  Office  Savings'  Banks  in  the 
United  Kingdono,  by  the  Commissioners  for  the  Reduction  of 

the  National  Debt,  during  the  four  weeTis  ending  Saturday, 

November  23,  1872  :— 


Satisss'  BAKKa : — 

In  money  and  interest  credited 

To    transfer   ccrtiflcates   from  Post    Office 

Savings*  Banlca  to  Savings'  Banlcs  

By  transfer  certificates  from  Savings'  Banics 

to  Post  Office  Savings'  Banks  


Total  Amount 
received  by  the 
Commissioners. 


Total.. 


Z        a 
86,562    1 


750  15    5 


Total  Amount 

paid  by  the 
Commissioners. 


£        ad 
37,623    6    4 


663     2     7 


86,313  17 


38,185    7  11 


[- 


Post  Offick  Savings'  Banks  : — 

lu  money  and  interest  credited i 

To  transfer  certificates  from  Savings'  fianli8| 

to  Post  Office  Savings'  B.inlts ! 

By  transfer  certificates    from     Post  Office 
Savings' Banks  to  Savings'  Banlis 


100,000    0    0 
863    2    7 


Total.. 


100,663    2     7 


75:)  1,5 


Total  amount  on  November  23,  1872,  at  the  credit  ot^ —  £  s    d 

The  fund  for  the  Banks  for  Savings    38,980,083    3    9 

The  Post  Office  Savings'  Bank  fund   19,094,776    1    1 


ToUI    68,074,858     4  10 

Ditto— by  iMt  monthly  account  67,926,818    8    5 


COMMERCIAL    AND    MISCELLANEOUS    NEWS. 


A  Britiah  Post  OiBce  having  been  established  at  Smyrna,  all  corre- 
spondence for  that  place  will,  in  future,  bo  for*'arded  in  closed  mails,  as 
well  by  the  route  of  France  and  by  French  mail  packet  as  by  the  route 
of  Austria  and  by  Austrian  mail  packet. 

The  next  mails  for  Australia  will  bo  despatched  from  London  as 
follows: — Via  Southampton — On  the  morning  of  Thursday,  the 
19th  December.  Via  Brindisi — On  the  evening  of  Friday,  the  27th 
December. 

Henceforward  the  postage  (if  prepaid)  on  letters  addressed  to  Con- 
stantinople, and  forwarded  by  the  route  of  Belgium  and  Germany,  vrill 
be  reduced  to  fivepence  the  half  ounce.  Letters  sent  unpaid,  or  insnlH- 
oiently  paid,  will  be  liable  to  an  extra  charge  on  delivery. 

It  is  stated  that  large  numbers  of  iron  and  steel  masters  in  ShefHeld 
are  combining  to  bring  about  a  reduction  in  the  price  of  coals.  They 
have  threatened  to  stop  their  factories  half  time  by  locking  out  thoir 
men.  If  they  are  compelled  to  do  so,  14,000  workmen  will  be  partially 
thrown  out  of  employment. 

Mr  J.  R.  Scott,  the  Registrar  of  the  London  coal  market,  has  pun- 
lished  the  following  statistics  of  imports  and  exports  of  coal  into  and 
from  the  port  and  district  of  Loudon,  by  sea,  railway,  and  canal,  during 
November,  1872 : — 

Impokts. 

Bt  Eailwat  axd  Cakal. 


By  Sba. 


Ships. 
....     192    . 

Tons. 
.     139,494 

22    . 

8,399 

Sunderland 

Middlesborough .... 

Hartlepool  

Scotch  

....     100    . 

2    . 

....      63    . 

....      13    . 

.       67,S22 

652 

.       17,924 

4,574 

Welih  

•4    . 

1,048 

Yorkahire 

....      66    .. 

5,701 

3    .. 

1     . 

61 

2    .. 

316 

....    447    . 

'71     491     . 

Total 

Importsduring  Nov 

.    226,413 
.     256,062 

Tons.  Cwts. 

London  and  North-Western...  84.690-*  0 

Great  Northern  76,292    0 

Great  Western    47,903    0 

Midland    140,883    0 

Great  Eastern 64,518    7 

South-Wegtern  2.901  17 

South -Eastern (us  lo 

Grand  Junction  Canal 8S3    0 


Total 409,021  14 

Imports  during  Nov.,  1871  ...    432,425  11 

CoHPAEATrVE  STATEMENT,    1871  and  1872. 

Sliips.  Tons. 

Br  SlA.— Jan.  1  to  Nov.  30,  1872 6,182     2,475  485 

—  —  1871 4,480    2,315,845 


Decrease  in  the  present  year 7C2    159,640 

Tons.   Cwts. 

Bt  Sailwax  -AMD  CAifAL.— Jan.  1  to  Not.  30, 1872  4,591,735    0 

—  —  1871  ■1,.049,007    0 


Increase  in  the  present  year 541,828    0 

Export  list.,  showing  the  distribution  of  coal  imported  into  the  port  or 
district  of  London  by  sea,  rail,  and  canal,  and  afterwards  exported  coast- 
wise or  to  foreign  p-trts,  or  sent  beyond  limits  of  London  district,  by 
rail  or  inland  navigation,  during  November,  1872  : — 

Exports. 

Railway-borne  coal  passing  "in  transitu"  through  district   tons    67,570 

Sea-borne  coal  exported  to  British  Possessions,  or  to  foreign  parts, 

or  to  the  coast  tons    38,099 

Ditto  sent  beyond  limits  by  railway ,,...      5,229 

Ditto  by  canal  and  inland  navigation   1,'400 


41,723 


Kailway-bonie  coal  exported  to  British  Possessions,  or  to  foreign 

parts,  or  to  the  coast  23  287 

Ditto  by  rail  beyond  district '  22 

Ditto  by  euaal  and  inland  navigation .,,         X25 

23,434 

Sea-borne  coal  brought  Into  port  and  exported  in  same  ships 3  242 

Total  quantity  of  coal  conveyed  beyond  limits  of  coal  duty  district  during 

Nov..  1872... 130,980 

Ditto  during  Not.,  1871 139,88J 

CoMPARATTVB  Statbmint,  1871  and  1872. 

Total  distribution  of  coal  fiom  Jan.  1  tc  Nov.  30, 1872 l-i95013 

—  —  —  1871 -.1270893 


Incruie  io  lh»  prcsmt  year 224,620 


Imports  and  Exports. 
Comparative  statement,  from  January  1  to  Noveiuber  30,  1871   .nnd 
1872:— 

Tons.  Cwts.  Tons.  Cwti. 

Increase  in  imports  by  railway 541,823    0 

Less  decrease  in  imports  by  sea 169,640    0 

383,18s    i\ 

Increase  in  exports 224,620    0 


Number 
of 
Date.  Accounts. 

1871   29,960    ., 

1870    29.253     .. 

1869 
1808 
1867 
1866 
1865 
1884 
1863 


Balanf'e 
of  V.' 

In  • 

Bi' 

6n';- 
•XI'.' 

BL'I 

61:. 

45.S.(« 


Net  increase  in  trade  within  the  London  district 167,668        0 

The  Accountant-General  of  the  Court  of  Chancery,  by  his  return, 
shows  that  during  the  year  ending  the  Ist  of  October,  1871,  the  sum  ot 
19,539,740/  was  paid  into  Court,  and  the  sum  of  17,595,959/  was  paid 
out;  in  the  provions  year  17,000,000/  were  paid  into,  and  nearly 
20,000,000/  paid  out  of,  Court.  Under  the  Act  passed  last  Session  the 
funds  in  the  custody  of  the  Accountant-General  are  to  pass  to  the 
Treasury,  and  the  management  of  these  funds  will  bo  in  the  hands  of  a 
paymaster-general,  and  it  will  bo  interesting  to  see  what  these  funds 
amount  to,  and  thoir  incroaso  in  value  for  the  last  ten  years  : — 
Balance  of  Balance  of 

Stocks  on  Cash  on 

the  Various  the  Various 

Accounts.  Ace -unts. 

£  £ 

69,838,'268     8,010472     

68,102,593     2,802,366    

2.8.94S     00,.513,731     3.323.213     

29,399    60,964,970     3,387,980    

27,673    ,18,721,864    3,307,608     

27.331     58,399,320     3,33.?,410     

26,721     67,'315,8S9    3,363,195    1,038,151 

36,215     66,907,901     3,216,211     651.117 

25,050    55,616,883     2,952,731     4>7  :"- 

1862   24,252    53,974,614    2,864,603     5111' 

There  are  51  county  court  circuits  in  England  and  Wales,  and  con 
are  held  in  521  different  places.      The  number  of   plaints  entered  in  all 
these  courts  in  the  year  1871  wixs  911,5.38,  as  against  912,298  in  1870. 
The  number  of  causes  determined  was  521,944  in  1871  and  523,34"  ' 
1870.   33,704  warrants  of  commitment  wore  issued,  and  7,969  debtors  : 
prisoned.     In  1870  the  debtors  imprisoned  numbered  6,597.      The  ti,;... 
amount  for  which  plaints  were  entered  was  2,662,132/,  and  the  amount 
for  which  judgment  was  obtained  by  plaintiffs  was   1,324,156/ for  debt 
and  61,670/  for  costs. 

The  return  of  proceedings  in  the  City  of  London  court,  which  on  the 
1  st  of  January,  1868,  was  assimilated  with  the  county  courts,  shows  that 
there  were  13,683  plaints  entered,  as  against  12,578  in  1870  and  16,301 
in  1869.  The  causes  determined  were  5,761.  124  warrants  of  commit- 
ment were  issued,  and  nine  debtors  were  imprisoned.  The  court  sat 
on  176  days. 

There  has  never  been  a  time  when  the  commerce  of   Hull  has  ap- 
peared to  bo  so  flourishing.       For  some  time  the  single   line  of  railway 
into  Hull  has  been  utterly  inadequate  for  the  traffic,  and   the  extensive 
quay  and  warehouse  room  round  all  the  docks  has   beeu  taxed  to  the 
uttermost.      So   great  has  been   the  inconvenience  that  an  outcry  has 
been  raised  for  what  is   termed  an  "independent"  lino  of  railway,  and 
already  subscriptions  towards  this  object  are  flowing  in.      Messrs  Wil- 
son, the  owners  of  the  Wilson  lino  of  steamers,  subscribe  t9   the  extent 
of  20,000/ ;  Messrs  Bailey  and  Leetham,  another  shipping  firm,  are  on 
the  list  for  the  like   amount,  and  there  are  many  promises  of  small 
sums.     At  the  annual  meeting  of  the  Hull  Chamber  of  Commerce,  li' 
on  Monday,  a  resolution  was  unanimously  carried  to  the  effect  that  tiv> 
want  of  additional  railway  accommodation  was  urgently  felt,  and  th:it 
several  gentlemen  named  be  a  committee  to  confer  as  to  the  best  m'i''» 
of   attaining   that   object.      In  the   course  of  the  meeting  loud  co: 
plaints  were  made  that  the  North-Eastern  Railway  Company  favoti;^- 
Hartlepool    and    the    more  northern    ports  at    the  expense  of    Hull. 
Alderman  Lumsden,  a   director  of   tho  North-Eastern  Company,  said 
that   company  was   fully  able   to   conduct  the   trade  of  the   port ;  but 
tho  present  was  a  flush  of  trade,  resulting  partly  from  the  bad  harvest, 
which  had   brought  produce  from   the    continent  in  unexampled  quar 
titles.     Not  only  has  there  been  a  great  block  on  tho  railway,  but  ; 
steamers  belonging  to  the  port  and  others  chartered  have  not  been  nr, 
ficient  to  carry  away  the  outward   goods,  and  all  vessels  from  the  ni 
continental  ports  arrive  heavily  laden  with  provisions,  especially   wi 
potatoes,  which  aro  brought  to  Hull  at  the  rate  of  thousands  of  tons  }i 
week.     One  steamer  has  been  known  to  bring  as  many  as  10,000  b:i 
of  8  stones  each.   The  grain  trade  had  been  largely  carried  on  of  late,  I 
imports   up   to  Tuesday  of   wheat    amounting  to   401.941  qrj,  agaii. 
240.381  qrs  last  ye.ar  ;  barley,  505,584  qrs,  last  year  299,199  qrs  ;   be:ir. 
73,517  qrs,  last  year  54,606  qrs;  Indian  corn,   119,524  qrs,  last  yr 
93,949  qrs;  linseed,   515,904  qrs,   laat  year  495,830  qr.-i.     Tho  oxp'i 
trade  in  coal,  machinery,  and  bale  goodn  also  shows  considerable  in-  I 
crease. 

The  Board  of  Trade  returns  show  that  in  the  first  three-quarters  ' 
the  year  1872  the  merchandise  imported  into  the  United  Kingdom  fr 
British  India  reached  the  declaroil  value  of  26,977,586/,  and  tho  oxpui  1. 
of  British  and  Irish  produce  and  manufactures  to  British  India  wera  o( 
the  declared  value  of  14,153,105/,  making  a  total  trade  of  41,130,691/, 
which  almost  approaches  tour-tenths  ol  our  trade  with  nil  the  British 
Possessions,  and  is  equal  to  about  tho  eleventh  part  of  our  trade  with 
all  the  world  beyond  tho  seas.  If  wo  include  the  trade  with  the  Str:iil 
Settlements  and  Ceylon,  our  imports  aro  raised  to  32,12(U52/,  and  c 
exports  to  16,6S9,58'9/,  and  tho  total  to  48,81.5,842/,  which  is  not  vc;., 
far  from  a  ninth  part  of  our  trade  with  all  tho  worl;l.  In  tho  period 
referred  to — viz.,  tho  first  three-quarters  of  this  year — we  imiiortod 
from  India  3,297,386  cwt  of  raw  cotton  of  the  value  of  10,849,429/,  and 
we  exported  to  India  (including  tho  Straits  Settlements  and  Ceylon) 
cotton  piece  goods  of  the  value  of  10,236,492/,  a  sum  nearly  equal  to 
the  value  of  tho  entire  import  thonco  of  the  raw  material,  besides  an 
export  of  cotton  yarn  and  twist  of  the  value  of  1,554,346/.  Those 
figures  relate  only  to  merchandise ;  the  bullion  and  specie  returns  show 
a  remittance  to  Egypt  of  silver  bullion  of  the  value  of  4,550,608/,  chiefi.v 
for  India. 


LONDON  :— Printed  and  published  for  the  Proprietors  by  Thomas  Habpi  : 
IlKttEDlTH,  of  310  Strand,  at  the  EcoNOKlST  Office,  340  Strand,  in  tho  Par- 
of  St  Mary-Ic-Strand,  in  the  County  of  Middlesex.— Saturday,  December  14, 187- 
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FINANCIAL  HISTORY.  .:  i  „  v  .  > 
..;.  JamiHvy  i  1871)  the  Franco-German  War  had  bdenp*iiWfciia£lly 
six  months  in  operation,  and  the  situation  of  Paris,  surrounded 
since  S^iember  by  the  German  armies,  had  become  manf- 
festly  critical.  The  bombardment  commenced  on  the  8th  of 
Jan.,  and  the  city  capitulated  on  the  28th,  after  a  siege  of 
four  months  and  a-half .  The  definite  Treaty  was  signed  at 
Bordeau.'c  on  Ist  March,  and  stipulated  for  the  cession  to 
Geraiauy  of  Alsaco  and  Lorriiinc,  including  Metz,  and  the 
payment  of  an  indemnity  of  2:iO  millions  sterling  in  tljip  pro- 
portion of  40  millions  in  1871,  80  millions  in  1872,  and  100 
miUiona  in  1873.  The  title  of  Emperor  of  Germany  had  l>eon 
Toted  to  King  William  on  the  10th  Dec,  and  the  practical 
unity  of  the  Teutonic  states  under  Prussian  control  accom- 
plished. The  reign  of  the  "  Commune"  prevailed  in  Paris 
from  the  middle  of  March  to  the  end  of  May,  and  the  Execu- 
tive Government,  under  the  presidency  of  Thiers,  has  remained 


I  at  Versailles  to  the  present  time,  scheming  and  intriguing  for  and 
I  against  future  dynasties  and  republics.  The  French  loan  of  80 
millions  sterling,  in  Five  per  Cent.  Rentes  at  82^,  payable  in 
sixteen  instalments,  was  offered  on  the  27th  June,  and  in 
France  was  subsciibed  for  two  or  three  times  over  in  the 
course  of  a  few  days.  In  London  the  loan  was  entrusted  to 
Barings  and  Rothschilds. 

In  July  the  Italian  Government  took  possession  of  Rome  as 
the  seculai-  capital  of  the  country,  and  the  power  of  the  Pope 
as  a  territorial  prince  visibly  passed  away.  The  difficulties  of 
Italy  are  now  chiefly  financial,  and  until  the  Chamber  of  Re- 
presentatives learns  more  of  the  first  rules  of  fair  dealing  with 
the  public  creditor  than  it  possesses  at  present,  those  diffi- 
culties are  not  likely  to  grow  less.  Austria  and  Hungaiy  have 
been  in  hot  contest  with  the  Bohemians  and  other  allied  races 
of  the  Austrian  Crown,  but  a  series  of  ministerial  and  con- 
stitutional crises  has  not  retarded  the  rapid  material  progress 
of  all  the  Danubian  countries.  Spain  has  gone  from  bad  to 
worse — assassinating  General  Prim,  who,  for  a  Spanish  politi- 
cian, was  respectable ;  setting  up  and  pulling  down  Cabinets ; 
contriving  to  raise  a  loan  and  then  grossly  violating  the  con- 
ditions of  paying  the  interest ;  and  ending  the  year  with 
political  prospects  which  are  gloomy  even  for  such  a  country. 
In  the  meantime,  the  wonderful  mineral  treasures  of  the 
Peninsula  ai-c  becoming  known  and  developed  by  English 
enterprise  and  capital,  and  nothing  is  wanted  to  a  career  of 
rapid  improvement  but  those  common  qualities  of  industry, 
order,  and  honesty  which  seem  to  bo  as  utterly  lost  to  Spain 
as  its  former  grandeur  and  possessions.  !..!"'.!.!!.!!     , 

The  Treaty  between  this  country  and  the  United  States  in- 
tended to  settle  the  Alabama  disputes  was  signed  at  Washing- 
ton on  the  8th  May,  and  the  "  Oases  "  to  be  submitted  re- 
spectively to  the  five  arbiti-ators  to  meet  at  Geneva  were  ready 
by  the  end  of  the  year.  By  and  bye  it  was  discovered  with 
amazement  in  this  country  that  the  American  Case  claimed 
some  untold  sums  of  hundreds  of  millions  sterling  for  indirect 
damages  growing  out  of  the  acts  of  the  Alabama  and  similar' 
vessels.  How  any  such  claim  ever  came  to  bo  officially  put 
forward  is  at  present  unknown ;  but,  at  all  events,  there  is  no 
uncertainty  i-egarding  the  indignant  and  emphatic  repudiation: 
by  this  country  of  willingness  to  listen  for  a  moment  to  pre-' 
tensions  so  absurd  and  monstrous.  Tlie  Treaty  may  perhaps 
fail  by  reason  of  this  radical  misunderstanding,  and  with  its 
failure  will,  it  may  be  hoped,  pass  away  a  good  deal  of  the 
modem  reliance  on  sentimental  diplomacy  between  nations— 
especially  between  England  and  America.  We  desire  to  lire 
in  peace  and  amity  with  that  country,  but-a  rough  and  flnctu-. 
ating  democracy  is  only  rendered  more  arrogant  by  endless 
concession.  The  true  mode  of  going  to  th&rop^of  thp  CTer- 
rccurring  differences  with  the  United  States  is  to.  eomeite  aJ 
thorough  and  business-like  understanding  with  Canada. '  Thej 
chain  of  colonies  acioss  the  "continent  from  Nova  Seotia'^td 
British  Columbia  are'  now  joined  in  one  confodaration,  thq 
Hudson's  Bay  region  is  included  in  that  arraugcmeut,  and  wo 
have  wisely  withdrawn  dII,  lujpftj'ial  troop*  from  every  part, 
except  Halifax,  and  Landed  ever  forts  and  military  stores  tol 
the  Dominion  Government.    As  the  only  connection  of  England 
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with  Canada  now  consists  in  the  appointment  of  the  Govemor- 
Greneral,  the  time  has  obviously  come  for  re-considering  the 
whole  case.  Canada  has  now  4J  millions  of  people,  and  is 
abundantly  able  to  assume  nominal,  as  is  has  long  had  pi-actical, 
independence.  There  is  no  longer  identity  of  interest  between 
the  Canadians  and  ourselves.  There  is  no  real  motive  on  either 
side  for  making  lai-ge  sacrifices,  and  it  is  the  business  of 
statesmanship  to  take  note  of  these  new  facts,  and  give  effect 
to  them. 

The  fearful  tei-ms  exacted  by  Germany  from  France  must 
within  a  few  years  render  certain  the  recommencement  of  the 
war.  Germany  was  entitled  to  a  military  frontier  along  the 
Yosges,  to  Strasburg,  to  the  dismantling  of  Metz,  and  to  such  a 
reasonable  indemnity  as  could  have  been  paid  within  a  short 
period.  But  the  appropriation  of  Alsace  and  LoiTaiue,  the 
prolonged  occupation  of  several  French  provinces,  and  the 
exaction  of  a  tribute  which,  by  its  magnitude,  must  be  spread 
over  three  or  four  years,  are  political  eiTOi-s  of  the  most  fatal 
kind.  With  a  population  of  more  than  36  millions,  and  a 
military  genius  beyond  that  of  any  nation,  France  must  of  a 
necessity  be  a  Power  of  the  first  class  ;  and  Germany  has  now 
deliberately  committed  itself  to  a  policy  of  defiance  and 
hatred  against  France,  which  will  fill  the  next  centui-y  with  a 
succession  of  great  wars.  The  defeat  of  France  woidd,  under 
ajiy  circumstance,  have  left  enough  of  enmity  and  mischief 
between  the  two  countries*,  ^but  the  accumulated  humilia- 
tions of  last  year,  the  seized  provinces,  the  pro- 
longed military  occupation,  and  the  crushing  tribute, 
have  driven  every  inhabitant  of  the  countiy  to  identify 
self-presei-vation  with^ vengeance.  It  is  a  great  error  to  sup- 
pose that  France  has  been  exhausted  by  the  war.  There  is 
still  immense  wealth  in  that  countiy.  During  the  twenty 
years  of  the  Empire  the  increase  of  national  resources  all  over 
Fi-ance  was  almost  fabulous.  For  several  years  before  July, 
1870,  Paris  had  become  a  chief  financial  centre  of  Europe,  and 
pi-incipaUy  because  there  was  a  French  public  who  had  ample 
means  of  providing  vast  capital  for  cei-tain  descriptions  of 
enterprise.f    In  the  com-se  of  1871  we  have  seen  the  avidity 


*  The  Pall  Mall  Gazette  gives  the  following  statomont  regarding  the 
loss  of  life  in  Pai-isduring  the  troubles  of  1870: — "The  French  jom-nals 
give  us  some  interesting  statistics  as  to  the  effects  of  the  war  on  the 
population  of  the  capital.  These  statistics  are  only  approximative, 
for  as  many  of  the  othcial  registers  of  deaths  were  destroyed  in  the 
conflagrations  at  the  Hotel  de  Ville  and  the  maires,  thoy  are  mainly 
based  on  the  books  of  tbo  administration  of  Pompes  Funebras.  The 
Pompes  Funebres  of  course  keep  no  record  ol  citizen  soldiers  killed  in 
the  field,  or  of  the  viotima  of  the  Commune,  and  the  Versaillais  who 
were  buried  wholesale  in  the  square  of  St  Jacques,  the  Park  of 
Monceau,  and  the  quarries  of  America.  Allowances  made,  however, 
the  following  conclusions  may  bo  accepted  as  sufficiently  accurate  for 
aU  practical  purposes : — The  average  number  of  deaths  in  Paris  is 
46,000.  The  numbers  actually  registered  in  1870  were  73,581,  while  in 
1871  they  amounted  to  the  startling  total  af  99,i)45 — in  other  words,  to 
twice  the  ordinary  death  rate.  Startling  as  that  total  is,  starvation, 
confinement,  and  anxiety  are  sufficient  to  explain  it.  But  ,what  is  more 
surprising,  and  even  more  eloquent  of  the  fatal  effects  of  privation  and 
discouragement,  is  the  fact  that  in  the  same  period  the  average  births 
bad  diminished  by  about  foiu'-fifths,  while  in  one  month,  that  of  Sep- 
tember last,  they  had  fallen  from  4,500  to  1,729.  In  short,  roughly 
speaking,  the  deaths  at  one  time  had  doubled  while  the  births  had 
diminished  by  half. 

t  The  following  statement  describes  the  final  catastrophe  of  the  Credit 
Immohiliere  Company,  of  Paris,  the  twin  creation  with  the  Credit 
Mobiliere  of  the  audacity  and  genius  of  the  Peirieros  in  1853-4: — 
"  The  affairs  of  the  Credit  Immobilierc  have  just  entered  into  a  new 
phase,  which  will  probably  be  the  first  step  to  a  general  dissolution  of 
the  company.  Although  for  a  long  time  past  in  a  state  of  hopeless 
insolvency,  its  directors  had  still  retained  the  management  of  the  pro. 
porty  forming  its  assets,  with  the  forlorn  hope  that  the  construction  of 
a  new  branch  and  depot  of  the  Lyons  and  Mediterranean  lino  might 
enhance  the  value  of  its  lanilH  at  Marseilles,  which  compose  the  greater 
portion  of  its  assets,  and  would  extricate  the  company  from  its  diffi- 
cultios.  The  rival  claims  of  another  land  company  at  Marseilles,  which 
comprises  among  its  directors  several  of  those  of  the  railway  company 
itself,  and  which  demands  a  different  trace  for  the  new  line,  are  said  to 
prevail  with  the  railway  hoard,  and  consequently  extinguish  the  hope 
of  the  Immobiliere.  The  chief  privileged  creditor  of  the  Immobiliere  is 
the  Credit  Fonder  Company,  which  has  hitherto  received  in  payment  of 
its  annuities  the  rents  Irom  the  pro])orty  of  the  former.  Tho  difficulties 
arising  from  the  war  and  the  insurrection  had  caused  some  of  these 
payments  to  fall  in  arroar,  and  tho  Credit  Foncier  has  now  obtained  a 
judge's  order  sequestrating  the  entire  property  of  tho  other  company. 
The  assets  of  the  Immobiliere  are  set  down  in  the  last  balance-sheet 
iBSUcd  at  about  300  millions,  of  which  260  consist  of  its  property  in 
Paris  and  at  Marseilles.  The  real  value  of  the  property  is,  however 
estimated  in  tho  last  report  of  Credit  Moliilier,  which  is  a  creditor  for 
over  100  millions,  at  only  163,420,0001,  on  which  mortgages  are  held  by 


with  which  the  National  Loan  of  80  miUions  sterling  waa 
taken  two  or  three  times  over  within  a  month  after  the  defeut 
of  the  Commune,  and  the  loans  raised  by  the  City  of  Paris  and 
by  several  large  Municipalities  have  all  been  covered  in  the 
same  way.  The  mercantile  debts  also  due  to  foreigners  in 
France  before  the  war  have  been  paid  since  its  cessation  with 
surprising  readiness.  The  mass  of  the  French  population  is 
the  most  parsimonious  and  saving  in  Europe.  The  terrible 
pressure  of  the  New  Taxes  wiU  be  met  by  personal  sacrifices 
incredible  to  an  Englishman,  and  if  the  seasons  be  favour- 
able for  a  few  years  Europe  will  find  France  again 
able  to  assert  its  claims  to  paramount  attention.  In  the 
meantime  its  utter  collapse  has  led  to  the  transfer  to  this 
country  of  no  small  part  of  the  trade  and  financial  enterprise 
it  possessed  before  the  war.  There  are  four  leading  financial 
causes  for  this  change : — first  the  establishment  of  a  depreciated 
paper  currency  in  consequence  of  the  suspension  of  cash 
payments  at  the  Bank  of  France,  and  the  consequent  impossi- 
bility of  founding  large  and  distant  operations  upon  a  monetary 
basis  highly  artificial  and  fluctuating ;  second,  the  pressure  of 
new  and  onerous  taxes  on  commodities  and  transactions ; 
third,  the  painful  uncertainty  which  surrounds  every  part  of 
the  future  government  of  the  country;  and  lastly,  the  ab- 
solute assurance  that  within  a  few  years  there  must  be  a  re- 
newed war  with  Germany  of  a  character  far  more  deadly  and 
prolonged  than  the,  last.  To  some  extent  the  last  cause 
operates  in  the  case  of  Germany,  in  diverting  enterprise  to 
this  countiy;  for  it  would  be  a  great  error  to  suppose  that  the 
stress  of  the  Prussian  military  system  in  its  severe  enforce- 
ment of  personal  senrice,  without  regard  to  wealth  or  occupa- 
tion, has  not  profoundly  broken  up  the  industrial  life  of  the 
country.  At  the  same  time  no  occun-ences  could  more  signally 
display  the  vast  dimensions  and  force  of  the  resources  of 
modern  Europe  than  the  rapid  way  in  which  nearly  half-a- 
million  of  combatants  were  put  into  the  field,  and  were  brought 
into  decisive  conflict  with  results  to  the  vanquished,  both 
national  and  financial,  exceeding  any  example.  The  mere 
finance  of  the  payment  within  a  year  of  the  peace  of  about 
80  millions  sterling  of  the  ransom,  indicates  a  vastness  in  the 
range  of  commerce  and  business  entirely  new  in  the  experience 
of  the  world.  The  80  millions  have  had  to  be  found  by  the  past, 
present,  and  future  accumulations,  produce,  and  industi-y  of 
Fi-ance,  but  the  commerce  and  credit  of  the  community  of 
European  States  has  been  able  to  effect  the  transfer  without, 
so  far,  any  special  emban-assment. J 

Quoting  the  authorities  given  at  length  in  the  usual  place 
(page  7),  it  may  be  said  of  the  Harvest  of  1871  that  in  this 
country  tho  Wheat  crop  was  under  an  average,  but  not  so 
much  so  as  the  very  bad  weather  which  prevailed  into  June 
would  have  led  us  to  fear.  Barley  is  the  best  crop  of  the  sea- 
son, and  Oats  were  fuUy  an  average.  Nearly  all  root  ci-ops, 
except  Potatoes,  were  favourable. 

The  following  is  the  usual  table  :— 
(1.) — Gazette  Average  Prices  of  Wheat  (per  Imperial  Quarter)  in 
United     Kingdom — Immediately     after     Harvest,     1863-71 — and 
Total  Average  of  Calendar  Tear. 
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the  Credit  Fonder  and  other  creditors  to  the  amount  of  95,199,000f, 
leaving  only  58,221,0001  to  meet  the  claim  of  the  Credit  Mobilier,  with 
39  millions  due  to  tho  bondholders  ;  ihe  capital  of  80  millions  may  be 
considered  as  irretrievably  lost.  An  official  assigneo  has  h«en  ap- 
pointed, pending  judgment  on  a  demand  made  by  the  Credit  Fonder  for 
the  winding  up  of  the  defaulting  company.— /lam  Correspondent  of 
"  JEconomist,"  February,  1872. 

t  It  was  announced  on  the  let  March  (1872)  that  France  has 
arranged  to  anticipate  the  payment  to  Germany  of  the  last  instalments 
of  tho  half-milliard  (20  millions  sterling)  now  in  course  of  payment  up 
to  May  next.    France  will  then  have  paid — 

£ 

Four  half-milliards 80,000,000 

Interest 6,500,000 

86,500,000 
Less  value  of  Alsace  railways   13,000,000 

Paid,  1871-72 73,500,000 

This  has  been  paid  in  cash  since  June,  1871.  Besides  these  sums  France 
has  paid  about  9,000,000/  for  the  cost  of  the  German  army  occupying 
French  provinces. 
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The  demand  for  Grain  for  France  raised  the  markets  during 
a  gi-eat  part  of  1871,  and  the  average  of  the  year  is  as  high  as 
56s  8d.  or  22  per  cent,  higher  than  1870  and  1869,  and  within 
10  per  cent,  of  the  dear  j'ears,  1868  and  1867.  It  is  impossible 
not  to  revert  to  the  four  cheap  years,  1863-6,  when  the  aver- 
age for  the  whole  group  was  (say)  44s,  or  nearly  30  per  cent, 
lower  than  last  year.  Thirty  per  cent,  cheaper  Bread  among 
the  twenty  mUlions  of  pei-sons  in  these  islands  dependent  on 
Waces  means  one  shilling  out  of  every  three  rendered  avail- 
able for  other  purposes  of  expenditure  or  saving,  and  it  is  the 
mxiltitude  of  these  extra  weekly  shillings  which  gives  the  extra 
impetus  to  all  other  industries. 

As  regards  the  Crop  of  1871,  Air  James  Sanderson 
(passim)  estimates  the  "  yield  of  wheat  at  22  bushels  per  acre, 
"  or  8  bushels  under  an  average,  or  as  compared  with  recent 
"  years  8  bushels  per  acre  under  the  yield  of  1870,  2  bushels 
"  under  the  crop  of  1869,  14  bushels  short  of  the  great  crop  of 
"  1868,  and  about  equal  to  the  crop  of  1867 ;  or,  to  take  the 
"  aggregate  yield,  and  assuming  that  the  area  under  wheat 
"  wiU  be  equal  to  that  of  1870,  the  results  are  as  follow : — In 
"  1868  the  yield  was  I65  millions  of  quarters,  in  1869  it  was 
"  12  millions,  in  1870  it  was  13  nuUions,  and  in  1871  it  was 
"  only  9i  millions." 

The  destniction  by  fire  in  October  last  of  nearly  the  whole 
of  the  famous  gi-ain  City  of  Chicago  produced  hardly  any 
effect  on  the  markets  here.  The  rapid  extension  of  cultivation 
and  railways  in  the  boundless  western  regions  of  which 
Chicago  is  the  natural  outlet,  and  the  St  Lawrence,  the 
shortest  and  cheapest  channel,  wiU  lead  to  marked  results 
during  the  next  few  years.  The  natural  ports  of  this  growing 
Western  production  and  industry  are  not  New  York  and 
Boston,  but  Montreal  and  Halifax.  The  voyage  to  Halifax  is 
two  days  less  than  to  New  York,  and  avoids  a  most  dangerous 
navigation,  especially  in  the  winter ;  and  in  summer  vessels  of 
the  largest  class  can  ascend  the  St  Lawrence  to  Montreal,  and 
so  bring  themselves  many  hundred  miles  nearer  the  producer 
than  if  tliey  went  to  New  York.  The  clear  and  obvious  aUies 
of  the  Canadians  are  not  the  people  of  this  country,  but  the 
fai-mei-8  and  settlei-s  of  all  the  States  west  of  Lake  Erie,  and 
in  like  manner  the  inhabitants  of  these  regions  have  scarcely 
any  interest  in  common  with  the  New  England  States  or  with 
the  valley  of  the  Mississippi.  They  are  raisers  of  raw  produce 
for  the  European  market,  and  consumers  of  manufactured 
goods  which  it  is  tbeir  clear  advantage  to  obtain  burdened 
with  as  few  duties  as  possible. 

We  give  our  usual  Table  of  the  movement  of  Gold  and 
Silver  to  the  East.  There  has  been  some  revival  in  1871  of 
these  exports,  and  the  total  reaches  6i  millions  against  4^ 
millions  in  1870.  The  opening  of  the  Mont  Cenis  Tunnel  in 
September  last,  and  the  definite  adoption  of  Brindisi  as  the 
mail  route  to  India  by  the  service  of  the  Peninsular  and 
Oriental  Company,  has  of  course  cut  down  the  transit  of 
treasure  by  the  French  steamers  from  Marseilles.  The  higher 
price  of  Cotton  in  1872  wiU  lead  to  augmented  remittances  to 
India.  We  print  in  App.  (B.)  statements  relative  to  the 
extension  and  success  of  Quartz  Gold  Mining  both  in  Australia 
and  California,  which  seem  to  indicate  a  higher  annual  pro- 
duction of  gold  in  future  years.  No  fact  can  be  more  welcome. 
As  we  have  repeatedly  ainnned,  the  danger  in  these  modem 
times  is  not  that  the  world  will  furnish  every  year  too  much 
but  too  little  gold  and  silver.  To  the  long  list  of  countries 
afilicted  with  inconvertible  paper  cuiTencies — United  States, 
South  America,  Russia,  Austria,  Italy,  Turkey,  and  Spain — 
must  now  be  added  France.  It  is  probable  that  not  less  than 
1,000  millions  sterling  represents  the  amount  of  these  paper 
currencies,  descending,  as  most  of  them  do,  to  fractional  sums 
of  a  few  pence ;  and  the  time  must  be  contemplated  when  the 
development  of  the  resources  of  the  several  countries  and  the 
establishment  of  a  sounder  national  finance  will  enable  them 
gradually  to  replace  the  largest  part  of  their  inconvertible 
paper  with  gold  and  silver  coin.  The  entire  production  of 
New  Gold  in  Australia  and  CHlifomia  since  1848-52  is  cer- 
tainly much  lees  than  the  1,000  millions  sterling  just  men- 
tioned, and  for  the  next  twenty  years  it  is  very  improbable 
that  the  new  supplies  from  the  same  countries  will  be  on  the 
same  scale.  Discoveries  of  gold  may  of  course  be  made  in 
other  regions. 

But  besides  the  absorption  of  gold  and  silver  which  will 
arise  by  the  withdrawal  of  compulsory  paper,  there  will  be  the 
effect  of  the  substitution  of  a  gold  for  a  silver  standard  in 
many  countries  where  hitherto  the  latter  metal  has  been  the 
sole  or  conjoint  legal  coin.  By  the  important  law  of 
November  last  (see  App.  U.)  the  German  Empire  has  already 
made  this  change,  and  the  recoinage  of  the  whole  of  the 
German  metallic  money  is  now  in  rapid  progress.  Some 
competent  observers  l(X)k  forward  to  a  sensible  decline  in  the 
market  value  of  silver  as  a  consequence  of  the  liberation  of  so 
large  a  mass  of  German  silver  pieces.  Holland  also  is  said  to 
be  returning  to  the  gold  standard,  which  it  somewhat  hastily 
discarded  in  the  early  days  of  the  gold  discoveries,  fearing, 
quite  prematurely,  as  the  event  has  shown,  a  depreciation  of 
gold. 


The  following  is  the  Table : — 
(IL)— ExpoKT  of  Gold  and  Silveb  to  Eorpi  and  East,  per  P.  and  0. 

and  French  Steamers — 1861-71. 
(0,000's  omitted— thus,  3.28  =  3,280,000/.) 


Year. 
1871   . 

'70  . 

'69  . 

'68  . 

'67  . 

Gold. 

Mlns. 
..       3.28     ... 
..      2.08     ... 
..       2.62     ... 
..       6.52     ... 
1.65     ... 

Silver. 
Mlns. 
...       3.89     ... 
...       2.23     ... 
...       6.44     ... 
...       3.56     ... 
...       2.05     ... 

...       7.07     ... 
...      9.74     ... 
...     16.96     ... 
...     15.13     ... 

...     14.60     ... 

...      8.86     ... 

Totals. 
Mlns. 
6.17 
4.81 
9.06 
..       10.08 
3.70 

1866  . 
'65  . 
'64  . 
'63  . 

..      2.87     ... 

..      4.36     ... 

..      6.97     ... 

8.02     .. 

9.95 

..       14.09 

..       23.92 

23.16 

1862  . 
'61  . 

Totals 

'Average 

...      3.40     .. 
...       1.43     .. 

...       18.00 
...       10.28 

11  years, 
1861-71. 

...     43.19     .. 
...      4.00     .. 

...     90.53     ... 
...      8.80     ... 

...     133.72 
...      12.80 

10  years, 
1851-60. 

{Totals    

...     11.10     .. 

...     90.00     ... 
...      9.00     ... 

...     101.00 

Average 

...       1.10     .. 

...       10.10 

21  years, 
1851-71. 

Totals    

Average 

...    45.09     .. 
...      2.06     .. 

...  180.53     ... 
....      8.60     ... 

...     234.72 
...       10.56 

Writing  of  the  Cotton  Trade  the  circular  of  Messrs  Ellison, 
quoted  passim,  commences  by  saying  "  that  1871  has  been  one 
"  of  the  most  prosperous  periods  m  the  history  of  British 
"  commerce  and  manufactures.  Every  branch  of  industry  has 
"  experienced  a  most  extraordinary  expansion,  and  the  con- 
"  dition  of  the  Working-classes  has  been  one  of  unexampled 
"  comfort  and  prosperity.  As  regards  the  Cotton  industry, 
"  1871  has  far  surpassed  evsn  the  profitable  period  immediately 
"  preceding  the  American  War,  and  1860  wUl  henceforth  cease 
"  to  be  quoted  as  the  anmis  mirahilis  of  the  trade.  The  position 
"  of  Producers  is  not  so  good  at  the  close  as  it  was  at  the 
"  opening  of  the  year,  but  taking  the  year  round  the  res'ilt 
"  has  been  most  satisfactory.  Importers  also  have,  on  the 
"  whole,  been  doing  very  well,  owing  to  the  upward  course  of 
"  values." 

The  following  Table  (III.)  exhibits  the  leading  results  of 
1871  and  preceding  years: — 
(III.j — Unitbd  Kingdom,  1857-71.— Estuiatbd  Valbb  of  Raw  Cotton 

Impoetkd,     Re-Eipoktkd,     and     Consumed. — Ellison's     Circular. 

(00,000'8  omitted— thus,  55.9/  =  66,900,000/.     The  Bales  are  given 

•without  abbreviation.) 


Import. 

Exported 

Con8umed,United  Kingdom. 

Years. 

Value. 

Price. 

Value. 

Value. 

Total 
Weight. 

Bales 
(400  lb» 

each) 
per  week. 

1871    

'70    

Mln.  £ 
55.9 
51.0 
55.2 

62.0 
53.8 
75.8 

63.S 
82.2 
68.0 
81.1 

38.7 
86.6 

82.2 

27.2 
28.6 

per  lb. 
d 

8 

9I 

15J 
22' 
20i 
14 

'4 

Mbi.  i 

9.8 

8.2 

11.3 

11.6 
14.0 
19.6 

17.1 
22.1 
21.6 
12.4 

7.9 
6.6 

4.1 
8.3 
8.6 

Mln.  £ 
40.8 
42.1 
43.8 

41.0 
41.2 
51.9 

47.2 
62.4 
40.7 
24.7 

82.2 
28.9 

27.C 
24.8 
24.8 

Mlo.lba. 

1,206 

1,071 

940 

996 
964 
800 

718 
661 
476 
449 

1,006 
1,079 

977 
907 
826 

bales. 
57,950 
51,620 

'69    

45,140 

1868    

47,890 

'67    

45,890 

'66    

42,829 

1865    

34,5.50 

•64    

26,980 

'68    

22,910 

•62    

21,620 

1861    

49,800 

'CO    

51,890 

1859    

47,000 

'58    

not 

•67    

given. 

The  average  Import  Price  has  been  8d  against  9J^d  in  1870, 
and  it  is  probable  that  in  the  present  year  (1872),  and  perhaps 
in  1873,  we  may  not  see  so  low  a  figure  of  import  cost.  The 
quantity  wrought  up  in  the  United  Kingdom  is  far  in  excess 
of  1860  or  any  previous  yeai-,  and  has  reached  58,000  bales 
per  week.  It  is  very  hard  to  form  precise  conceptions  of  the 
manifold  effects  arising  from  the  manipulation  between  the 
producer  of  the  raw  cotton  and  the  home  and  foreign  con- 
sumer of  the  cotton  cloth,  of  quAntities  and  volumes  so 
enormous.  More  ships,  more  railway  wagons  and  locomotives, 
more  machines,  and  more  people  are  all  set  in  motion  by  these 
expanded  quantities  ;  and  we  are  able  to  understand  the  cause 
more  plainly  by  remembering  what  was  the  collapse  and  stag- 
nation of  the  years  1862-5,  when  the  quantities  consumed  were 
less  than  half  the  figures  of  1871,  and  the  price  was  nearly 
threefold.  I 
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The  increase  in  tlie  Home  Consumption  has  been  very  gi-eat 
in  1871,  as  appears  by  the  following  Table  (IV.) : — 
(IV.)— CsTTON  Cloth  and  Yarn— Etportbd  and  Consumed  at  Home, 
1869-71.— (In  millions  of  lbs  weight) — Ellis<in'8  Circalar. 

Home 
Exported.       Consumption.  Total. 

Tears.                  Mln.  lbs.            MIn.  Ib«.  Mln.  lbs. 

1860 475     150 62B 


1862 
'63 
'64 
'65  , 

1866  , 
'67  , 
'68  . 
'69  . 

1870  . 
'71  . 


412 
302 

403 
478 

625 
687 
723 
704 

802 
873 


102 

93 

110 

150 

145 
145 
160 
125 

140 
185 


,  614 

.  485 

.  513 

.  625 

,  770 

,  832 

,  883 

,  829 

,  942 

,  1,058 


The  evidence  of  this  Table  is  remarkable.  During  the 
Famine  yeai-s  1862-6  the  foreign  demand  was  steady,  even 
when  compared  with  the  great  Pre- War  year  1860.  The  Home 
demand  fell  off  much  more.  In  1871,  however,  the  Home  de- 
mand has  far  exceeded  that  of  any  preceding  year,  and  the 
command  of  the  Foreign  market  has  been  greater  than  ever. 

The  next  Table  (V.)  shows  the  distribution  of  Cotton  Piece 
Goods  (apart  from  Tarn)  in  1869-71 : — 
(V.) — Exports    of    Cotton    Piece    Goods— 1869-71 — in     Quantitioi 

(Millions  of  Yards)  and  Percantage  of  Totals. — (Ellison's  Circvhr.) 


Exported  to — 


India  and  Egypt   

China 

Turkej  and  Levant 

United  States 

West  of  America  and  W.  L 

Italy,  Anstria,  &a 

Germany    

Other  Countries    


Quantities. 


1871.    1870.     1869, 


2,834, 
186, 
107, 
280, 


3,410, 


Mln. 

yards. 

1,289, 

500. 

290, 


2,079, 
105, 
588, 


2,772, 

184, 

88, 

219, 


3,267, 


Mln. 

vards. 

91C, 

324. 

272, 


1,512, 
226, 
527, 


2,365, 

198, 
102, 
215, 


2,776, 


Per  Cent,  of  Total 
Quantity. 


1871.     1870.     1869 


Per 

Cent, 
37-9 
16-2 
7-2 


61-3 

3-8 

18-1 


83-2 
5-4 
3-1 


100-0 


Per 
C»nt. 
39-5 
15-3 
8-9 


63-7 
3 

18-0 


84-9 
5-6 
2-7 
6-8 


100-0 


Per 
Cent. 
32-8 
11-6 
9-8 


54-2 

8-2 

19-0 


81-4 
7-1 
3-7 
7-8 


100-0 


The  high  price  of  Raw  Cotton  in  1869-70  stimulated  pro- 
duction aU  over  the  World,  and  the  American  Crop  of  1870, 
aided  by  a  most  propitious  season,  nearly  reached  the  high 
figure  of  All  millions  of  bales  of  1859.  The  estimate  for 
1872  is  not  more  than  3J  millions  of  bales,  but  the  advance 
in  price  which  has  been  established  since  the  autumn  of  1871 
will  greatly  stimulate  production. 

The  foUoiving  are  the  figures  ; — 

(VI.)— AUBBroAN  Cotton  Ckopb,  1866-7  to  1870-71. 

(In  I,000'8  of  bales.) — Ellison's  Ciroular. 


Detail. 


1871-2. 
Estimte, 


Total  crop 


Exported  to — 

Great  Britain  , 

France     

Other  places    , 


Coniumtd  in — 

Nerthorn  Statet 
Southtm  States 


Ptock  at  end  of  Reason       — 


3,300 


)■  2,3i0 


1,000 


1870-1, 


4,347 


2,343 
138 
649 


3,130 

1,082 
91 


4,303 


108 


1869-70 


3,155 


1,475 
346 
358 


2,179 

8,'?8 
90 


3,107 


1868-9. 


2,414 


990 
236 
233 


1,448 

839 
158 


1867-8. 


2,577 


1,229 
198 
230 


1,657 

819 
146 


2,440 


2,623 


60 


11 


$7 


1866-7 


2,204 


1,216 
198 
130 


1,544 

723 
138 


2,404 
82 


NOTS. — The  Prt-War  Cotton  Crops  and  Consumption  im  the  States, 
and  Export  to  Great  Britain,  -were  as  follows : — 
(In  l,0«0'i  o(  balei.) 

Price 
Contumod  in    liportfd  to     In  L'pooL 
Years.  Crop.  U.  Statoj.     Great  Britain.  d 

1866-7 2,B9()    702    1,128    7i 

'67-8 3,113     470    1,810    6i 

'68-e 3,860     770    ........    8,060 8 

'68-60  4,676     810    2,870    M 

'60-1 3,660    670    2,176    7| 

The  Sources  of  the  Supply  of  Raw  Cotton  are  reverting  in 
great  measure  to  the  order  in  which  they  stood  before  the 
War.    America  has  wholly  recovered  its  former  predominance. 


The  supply  from  India  has  been  trebled,  and  Brazil,  Egypt, 
and  the  West  Indies  together  supply  about  as  much  as  India, 
say  1  to  14  milUons  of  bales. 
(VII.)— Raw  Cottok — 1868-72— and   Tear    1860— Seurees   of   Supply 

into  United  Kingdom — Actual  and  Estimated — Ellison's  Circular — 

(in  1,00Q'«  of  balos- thus  2,850=2,350,000.) 


From — 

and  Average  Weight 

of  Balos  in  lbs 

in  1871. 


From—  lbs. 

America    (438) 

India (330) 

Braiil    (165) 

Egypt,  &c (495) 

West  Indies  ...(216) 

Total  Import... 
Stosk,  1  Jan 

Total  Supply  ... 
Ltss  Export  


Im>  Stoak,  31  Dec. 
Ccmtumption  


ATorage  Consump 
tion  per  week  in  bales 
of  4001b 


Do  ordinary  bales..        — 


1872. 
Estimte 


1871. 


bales. 

2,350 

1,500 

800 

500 

240 


5,390 
1,330 


6,720 


bales. 

2,249 

1,235 

514 

272 

133 


4,405 
546 


1870. 


bales. 

1.064 

1,064 

403 

220 

112 


3,462 

460 


4,952      3,922 
910         658 


4,052|      8,264 
927         446 


3,114|      2,79; 


58: 


61 


60! 


54 


1869. 


bales. 

1,040 

1,496 

514 

227 

105 


3,382 

498 


3,880 
791 


3,089 
460 


2,629 


45 


60 


18«8. 


1850; 


balos. 

1,269 

1,452 

637 

202 

100 


bales. 

2.583 

663 

103 

106 


3,660 
655 


4,21 
916 


3,800 
498 


2,802 


47 


54 


3,366 


44 


58 


The  Iron,  Engineering,  Hardware,  Cutlery,  Shipbuilding, 
and  nearly  all  other  trades  are  described  in  the  circulars  col- 
lected passim  as  being  in  a  highly-prosperous  condition.  The 
revival  began  immediately  after  the  end  of  the  Franco- 
German  War,  and  doubtless  derived  its  first  stimulus  from 
the  reopened  demand  from  Germany,  France,  and  the 
countries  affected  by  the  War.  By  Midsummer  the  activity 
was  greatly  extended,  and  from  that  time  to  the  close  of  the 
year  there  was  a  continuous  ascent  in  prices .  of  certain  com- 
modities (chiefly  raw  materials),  m  the  demand  for  all  sorts  of 
labour,  and  in  the  quoted  value  of  railways  and  other  enter- 
prises contributing  to  the  business  of  production. 

The  following  short  Table  (VIII.)  wiU  indicate  the  remark- 
able rise  in  certain  kinds  of  leading  raw  material : — 

(VIII.)— RiSB  of  Wholebalb  Pmcm  (London)  in  1871. 


'  Jan., 

£ 

7 

75 

137 

13 

2 


1871. 
d 
6 


30  Dec, 

£       B 

8  17 

96    - 

152    - 

22    - 

2    9 


1871. 
d 
0 


Rise 
per  cent. 
....  24 
....  28 
....  12 
....  70 
....  9 
....     20 


Articles. 

Iron,  best  bar cwt 

Copper , 

Tin  „ 

Wool,  English ...pack 

Tallow  owt 

Cotton,  raw lb        -    -    7^  -     -    8f 

The  rise  in  Wages  in  1871  in  the  generality  of  manufac- 
turing trades — especially  Iron,  Engineering,  Coal,  and  Hard- 
ware— is  probably  from  15  to  20  per  cent.,  accompanied,  in 
many  cases,  by  reductions  in  the  number  of  hours  worked  per 
week  of  10  to  15  per  cent. 

The  intelligent  circular  by  Mr  MuUer  (pas>i7n),  on  the  Cleve- 
land Iron  Trade,  gives  the  following  figures  as  the  comparison 
between  1861  and  1871  :— 

(IX.)— Wages- Iron  Trade— North  of  England— Ten  Years, 
1861  and  1871. 


Class. 


Labourers 

Moulders  

Engine  fitters 

Puddlors   

Colliers  (hewers) 


1861. 


3s  per  day, 
24s  per  week. 


! 


1871. 


8s  6d  to  4b  per  day. 

28«  per  week. 
28s  to  308  pec  week. 


uas  to  3U8  pec  weeit. 

(9  hours  per  day.) 

558  per  week. 


Rise. 


pr  cnt. 
25 

17 

12 


26s 

(10  hours  per  day.) 

408  per  week.  u,^.  j-v.   ..»..-.         ^     »« 

5»  ^'^^r''^^';''"  "^  \  78  per  score  of  7^  tons.j     30 


35 


During  the  ten  years  there  have  of  course  been  fluctuations 
up  and  down,  especially  in  1864-5,  when  a  large  rise  took 
place,  and  in  1867-8,  when  wages  were  much  depressed.  At 
Newcastle,  in  August  and  September,  there  was  a  formidable 
Strike  of  Engineers,  ending  in  a  victory  by  the  men  ;  and  in 
other  places  there  have  been  Strikes  less  extensive  in  various 
industries,  nearly  always  leading  to  large  concessions  by  the 
employers.  At  the  same  time  there  has  been  an  extensive 
resort  to  Arbitration,  and  to  Boards  and  Councils  set  up  on 
the  principle  of  impartial  investigation  of  the  i-ival  claims  of 
masters  and  men. 

The  reports  of  the  Factory  Inspectors  for  1871  afford 
abundant  evidence  of  the  general  rise  of  Wages.  Mr  Baker, 
whose  experience  and  knowledge  all  appreciate,  reports  that 
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in  Lancashire  and  Yorkshire  considerable  numbers  of 
labourers  have  been  imported  from  country  districts.  The 
commencing  wages  are  15s  and  16s  a  w*ek  for  lads  of  about 
17.  In  South  Wales  it  is  reported  that  the  demand  for  labour 
is  very  keen,  and  the  lowest  class  of  unskilled  labourers  get  ISs 
to  148  a  week,  and  after  a  little  experience  rise  to  ISs  to 
203.  At  Coventry  the  wages  in  the  SUk  trad«  are  25  per  cent. 
higher  than  early  in  1870. 

The  months  of  September  and  October  (1871)  will  be  remem- 
bered as  the  period  of  a  sharp,  sudden  pressure  on  the  London 
money  market,  which,  coming  with  scarcely  any  warning, 
sent  down  the  prices  of  securities  and  of  many  commodities  to 
a  serious  extent.  The  minimum  Bank  rate  stood  at  2  per  cent. 
from  the  13th  July  to  the  2l8t  September,  when  it  was  at  once 
raised  to  3  per  cent.,  was  further  raised  to  4  per  cent,  on  the 
28th  September,  and  to  5  per  cent,  on  Saturday,  the  7th  Oct., 
at  which  point  it  remained  till  the  16th  November,  when  it 
was  reduced  to  4  per  cent.,  and  again  reduced  to  34  per  cent, 
on  the  30th  Nov.  The  rise  in  September  was  another  of  the 
many  illustrations  afforded  since  1844  of  the  inelastic  nature 
of  our  banking  system  in  dealing  with  the  peculiar  conditions 
which  recur  almost  every  autumn,  and  are  likely  to  recur  in 
future  years  with  gi-eater  intensity  by  reason  of  the  gi-owth 
of  transactions  and  the  larger  scale  on  which  they  are  carried 
on ;  and  especially  likely  to  recur  so  long  as  Mr  Lowe's  scheme 
prevails  of  collecting,  in  the  early  part  of  the  year,  so  dispro- 
portionate an  amount  of  revenue,  that  he  will  generally  be 
a  borrower  of  the  Bank  of  England  for  the  October  dividends. 
The  ordinary  internal  causes  which  contribute  to  impoverish 
the  BuUion  Reserve  of  the  Bank  of  England  in  the  months  of 
September,  October,  and  November  Ure  four,  viz. : — (1)  The 
extra  demand  for  coin  for  the  payment  of  Harvest  wages ;  (2) 
an  extra  demand  for  banknotes  by  travellers  and  tourists 
at  home  and  abroad — a  demand  which  increases  every  year ;' 
(3)  the  demand  for  gold  coin  which  arises  in  Scotland  and 
Ireland  under  those  clauses  of  the  Acts  of  1844-5  which  com- 
pel the  Scotch  and  Irish  Banks  to  cover  all  excesses  in  their 
circulation  beyond  the  statutory  maximum  by  reserves  of  gold 
coin.  The  Scotch  and  Irish  banknote  circulation  regularly 
expands  in  the  autumn  of  each  year  in  consequence  of  Corn, 
Cattle,  &c.,  being  brought  to  market,  and  the  same  causes 
operate  in  England ;  (4)  the  concentration  at  Michaelmas  of  a 
great  mass  of  periodical  payments  of  rents,  dues,  salaries, 
interest,  dividends,  &c.,  all  reqiiiring  more  or  less  coin  and 
banknotes.  These  four  causes  all  operated  last  autumn,  and 
they  were  intensified  by  three  further  and  special  circum- 
stances, viz. : — (5)  a  marked  rise  in  the  Wages  of  nearly  all 
trades,  and  a  considerably  increased  demand  for  gold  and 
silver  coin — a  demand  as  regards  silver  coin  which  led  to  great 
inconvenience  and  pressure  at  the  Mint ;  (6)  the  requirement 
by  the  Chancellor  of  the  Exchequer  of  an  advance  of  2^ 
millions  to  enable  him  to  pay  the  Public  Dividends  due  in  the 
first  week  of  October ;  and  (7)  lastly,  the  effect  on  the  London 
market  of  the  engagements  of  English  subscriptions  to  the 
French  Loan,  and  of  English  financial  aid  to  France  in  effect- 
ing the  payments  due  to  Germany. 

The  following  Table  (X.)  presents  the  figvires  of  the  Bank 

of  England  weekly  returns  in  a  condensed  form : — 

(X.) — Bank    of    England — Sept.-Doc.,     1871 — Abstract    of    Leading 

Items  of  the  Weekly  Returns.      Expressed  in  millions  and  tenths  : 

thus  5.4  =  5,400,060Z. 
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day 
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2    03  July 


3    (24  .Sep.) 
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4    (16  Nor.) 
iii  (SONot.) 


(14  Dm.)  13    .. 


1871. 
0  Sept. 
13    „ 
20    „ 
27    „ 

4  Oct. 

II  n 
19  „ 
25    ,. 

IKov. 
8    „ 
15    „ 


3  4 

Depoaita. 


Public  Prvte. 


Mln<. 
6.4 
5.9 
6.4 
6.2 

6.0 

4.4 
3.7 
41 

4.6 
6.2 
6.6 
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20.3 
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22.6 
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23.1 
24.0 
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22.9 
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20.6 


6  0  7 
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Public  Prvte.  Total, 
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15.0 
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Bullion. 
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Dkpmkt.  Dept. 


Mlns. 
1S.7 
14.4 
13.7 
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8.5 

11.6 

la.o 

19.9 
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Mlns. 
24.8 
24.2 
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21.1 

20.2 
19.2 
20.3 
21.6 

22.6 
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Mlns. 
25.6 
26.3 
26.4 
26.6 

26.9 
26.7 

2«.4 
25.6 

26.0 

25.7 
26.3 
26.0 
21.7 

27.0 
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The  crucial  figures  here  are  in  Col.  8,  giving  the  Bullion  in 
the  Banking  Department.  The  loss  of  2  millions  out  of  15} 
between  the  6th  and  20th  September  quite  juBtified  the 
3  per  cent.  The  loss  of  2i  millions  more  before  27th  September 
still  more  justified  4  per  cent.,  and  the  further  loss  of 
2i  millions  in  the  next  week  brought  5  per  cent.,  and  partly 
justified  the  Semi-Panic  feeling  which  began  to  arise,  and  to 
point  to  6,  7,  and  even  8  per  cent,  as  possible.  In  little  over 
four  weeksthe  Banking  Reserve  had  fallen  nearly  one-half.  It 
was  quite  true  that  the  Total  hullioii  had  fallen  off  only  one-sixth 
— from  24.^-  to  20j  millions — but  then  the  Act  of  1844  placed 
beyond  reach,  except  at  the  cost  of  a  crisis,  the  11  millions  in 


the  Issue  Department.  Mr  Lowe  took  2i  mUlions  (Col.  5) 
between  the  4th  and  Ilth  October,  and  if  the  pressure  had 
been  a  little  more  severe,  he  might  have  had  to  place  a  new 
meaning  upon  his  famous  phrase  "  that  the  money  market  must 
"  take  care  of  itself."  The  party  to  take  care  of  itself  might 
have  been  the  Ti'easury,  for  it  is  very  unlikely  that  the  London 
Banks  will  again  sacrifice  securities  in  panic  times  instead  of 
boldly  drawing  their  cash  balances  from  the  Banking  Depart- 
ment, and  in  that  way  removing  the  artificial  barrier  between 
the  two  reserves,  by  compelling  the  Bank  Directors  to  provide 
means  of  answering  the  cheques  of  their  own  depositors. 

Of   the  course  of  the  Scotch   and  Irish  demand  for  Gold 
under  the  Acts  of  1844-5,  the  Gazette  retm-ns  enable  us  to  ex- 
hibit the  precise  particulars  in  the  following  abstract  (XI.) : — 
(XI.) — Bank    Note   Ciroulatios,    August — Decomher,    1871,    of    the 
Private  and  Joist  Stock  Bank8  of  England  and  Wales,  Scotland, 
and  Ireland,  with  the  Amount  of  Gold  Held  hy  the  Banks  of  the 
the  two  latter  countries  as  cover  for  increase  ot  circulation. 


1 

Four  Woeks 
Ended 

2           3            4 

England  and  Wales. 

5 

Scotch 
Banks. 

G 

Irish 
Banks. 

7            8            9 
Gold  Held  by 
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Banks. 

JtStk. 
Banks., 

Scotch    Irish  !     _ 
Banks.  Banks.j 

1871. 

Mlns. 

Mhis.  1  Mlns. 

Mlns. 

Mlns. 

Mlns. 

Mlns.  !  Mlns. 

12  Aug 

2.61 

2.32 

4.93 

5.14 

G.97 

3.20 

2.97 

6.17 

9  Sept 

2.58 

2.80 

4.88 

5.15 

7.00 

3.21 

3.03 

6.24 

7  Oct 

2.74 

2.41 

5.15 

5.35 

7.70 

3.33 

3.14 

6.47 

4  Nov 

2.89 

2.48 

5.37 

5.19 

8.46 

3.49 

3.56 

7.05 

2  Dec 

2.77 

2.41 

5.18 

5.71 

8.40 

3.66 

3.73 

7.39 

30     , 

2.67 

2.35 

5.02 

5.24 

8.05  •   3.ot 

3.65 

7.19 

We  see  here  the  same  law  of  a  periodical  expansion  of  the 
Country  Notes  in  the  three  divisions  of  the  United  Kingdom. 
The  English  Country  Banks  are  not  required  to  cover  the 
excess  of  notes  over  the  prescribed  limit  by  holding  Gold; 
but  in  Scotland  and  Ireland,  where  that  obligation  prevails, 
we  find  (Col.  9)  that  the  withdrawals  of  Gold  coin  from  London 
were  quite  IJ  millions.  The  increase  in  the  Circulation  of 
the  Bank  of  England  was  another  li  millions,  so  that  for 
purely  internal,  periodical,  wholesome  purposes  the  temporary 
expansion  was  2i  millions — the  whole  of  which  is  made  to  act 
by  way  of  distinct  impoverishment  of  the  Banking  reseiwe, 
and  tends  therefore  to  tighten  and  disturb  the  money  market; 
and  herein  consists  one  great  vice  of  our  present  system, 
namely,  that  it  admits  of  no  elastic  adjustment  to  meet  per- 
fectly harmless  and  temporary  internal  demands. 

But  after  the  climax  of  5  per  cent,  had  been  reached  on  the 
7th  October,  there  presently  supervened  a  new  and  singular 
class  of  difficulties.  The  Bank  Directors  very  wisely  kept  up 
their  rate  until  their  Banking  Reserve  was  again  raised  to 
14  milUons,  and  therefore  did  not  come  down  to  4  per  cent, 
till  16th  Nov.  The  rate  in  the  open  market  on  first-class  bills 
fell  to  4i  by  the  20th  October,  and  to  4  and  3i  not  long  after. 
In  the  meantime  the  London  Banks  and  Discount  Brokers 
were  allowing,  in  pursuance  of  the  traditional  rule,  I  per  cent, 
to  f  per  cent.  "  under  Bank  " — that  is,  4  and  4J  per  cent. — on 
money  left  with  them  on  deposit ;  and  for  several  weeks  they 
incurred  very  considerable  losses  in  consequence  of  the  impos- 
sibility of  realising  these  rates  on  bills  offering  in  the  market 
— losses  indeed  so  considerable  as  to  impair  the  profits  of  the 
half-year  of  most  of  the  joint  stock  banks,  as  appeared  by  the 
published  accounts  to  31st  December  (1871). 

The  following  Table  (XII.)  gives  the  comparative  rates  :— 

(XII.) — London  "Money    Market — Sopt.-Nov.,   1871. — Comparison  of 

Bank  of  England  Minimum   Rates  with   those  of  the  Open  Market, 

and  with  the   Rates  allowed  by  Banka   and  Discount  Brokers  on 

Dcpoeits. 
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tEconom  ist, 
March  18,  1872. 


The  obvious  and  sensible  remedy  is  for  the  Banks  and  Dis- 
count Brokers  to  abandon  the  practice  of  taking  the  Bank 
Minimum  as  the  regulating  index  of  the  rates  to  be  given  on 
deposits,  and  agreeing,  by  means  of  a  committee  or  conference^ 
among  themselves  what  the  allowances  shall  be  from  time  to 
time.  Their  experience  last  autumn  was  so  disagi-eeable,  that 
it  is  probable  that  any  i'ecun33nce  of  a  similar  state  of  things 
will  lead  to  the  adoption  of  the  com-se  described. 

In  Table  (XIII.)  we  continue  the  record  of  the  Rates  of 
Interest  prevailing  in  the  Capitals  of  Europe  in  1871  and  pre- 
vious years.  The  general  lowness  of  the  rates  continues  to 
afford  great  assistance  to  every  kind  of  industi-y.  In  Pai'is  of 
course  there  has  been  iiTegularity. 
(XIII.) — EuBOPEAN   Rates   of    Discount,    1867-71— Average  Annual 

Rates  per  Cent,  per  Annum   at  Places  as   under  for    First-class 

Bills — being  a  Summary  of  App.  (H.) 
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The  last  Table  to  be  introduced  is  the  usual  comparison,  by 
means  of  approximate  Percentages,  of  the  variations  in 
Wholesale  Prices  between  1st  Jan.,  1872,  and  three  former 
dates : — 

(XIV.) — -Wholesale  Prices  in  Londos. — Comparison  of  1  Jan.,  '72,  with 
Three  former  dates,  stating  in  approximate  Percentages  the  degree 
in  -vvhioh  the  prices  of  1  Jan.,  1872,  were  Hirjher  or  Lower  than 
the  prices  broiight  in  compariBon. 
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NoTB. — This  Table  is  deduced  from  the  Percentages  given  in  App.  (0.), 
and  may  bo  read  thus  :— On  1  Jan.,  1872,  Coffee  was  34  per  cent,  higher 
than  on  1  Jan.,  1871  ;  5  por  cent.,  higher  than  on  1  Jan.,  1867;  6  por 
cent,  lower  than  on  1  Jan.,  1860  ;  and  6  por  cent,  lower  than  on  1  July, 


1857. 


The  cases  of  rise  of  price  at  1st  January,  1872,  as  com- 
pared with  a  year  previously  (1st  January,  1871)  are  striking, 
and  still  more  striking  when  compared  with  Ist  January, 
1867 — the  date  nearest  to  the  great  collapse  of  1866.  In 
sevei-al  cases  also  the  rise  is  remarkable,  even  when  compared 
with  the  high   range  of  market  values  at  1st  January,  1864. 


But  it  is  curious  that  when  compared  with  Ist  January.  1857, 
the  date  immediately  preceding  the  Panic  of  October  of  that 
year,  the  prices  of  the  present  time  exhibit  generally  a  con- 
siderable decline. 

The  progress  of  Railway  Property  in  1871  has  been  very 
marked.  There  is  scarcely  a  Line  in  the  United  Kingdom 
which  has  not  improved  the  condition  of  its  ordinary  share- 
holdei^,  and  as  the  following  abstract  shows,  the  advance  of 
even  the  last  seven  years  (1865-71)  in  the  magnitude  of  the 
Railway  Receipts  and  Mileage  is  astonishing : — 
(XV.) — Railways — United  Kinqdom— 1865-71  (HerapatKs  Journal). 


Year. 


1865 
'66 
'67, 

1808 
'09 
'70, 
'71, 


Total 
Receipts. 


Increase. 


£  Per  Cent. 
34,985,000 
36,925,000  6 

38,319,000         4 


39,223,000 
41,025,000 
43,126,000 
46,171,000 


Miles  Open. 


Average  Receipts  per 

Mile  Open. 


No. 
12,352 
12,73» 
13,172 

13,340 
13,644 
13,846 
14,002 


£ 

2,892 
2,948 
2,970 

2,960 
3,029 
3,127 
3,308 


Increase. 


56 
22 

10 

69 

98 

188 


In  a  few  cases,  the  North-Eastern  and  London  and  North- 
western for  example,  the  ordinary  dividend  has  quite  or  nearly 
reached  10  per  cent,  per  annum,  and  the  tendency  at  present 
is  certainly  towards  a  maintenance,  or  even  towards  an 
advance  upon  recent  progress.  That  is  to  say,  the  probabilities 
are  in  favour  of  the  ordinary  shareholders  obtaining  a  larger 
and  larger  share  of  the  increase  in  Total  Receipts.  The 
following  table  will  explain  this  : — 

(XVI.) — Twelve  Leading  English  Railways — 1870-1 — lucreage  of 
Traffic  and  Dividends  on  Ordinary  Stock. — (From  EcONOiUST, 
24  Fob.,  1872.) 


Half- Year  Ended 


1870—31  D«c 

1871— 30  June  ... 
1871—31  D«c 


Traffic  Increase. 


i  b 

Increased    Amount 

Available  for 
lOrdinary  Dividend, 


Total.        Ratio. 


£ 

786,000 
912,000 
,339,000 


1  .  Equal  on 

Amount.  „^,   ~ 

Ord.  Cap. 


Per  Cont.1 
5-3 
6-8 
9-2 


300,000 
427,000 
785,000 


Per  Cent, 
s     d 
8    7 

13    2 

26    9 


Proportion  of 
Traffic  Inorse. 
(Col.  2)  avail- 
able for  Divi- 
dend (Col.  4). 


Per  Cent. 
40 
47 
59 


Note. — The  Table  may  b»  read  thus: — In  half-year  ended  31  Dec, 
1871,  the  increase  of  Total  Receipts  on  the  12  railways  was  1,339,000/, 
or  9-2  per  cent.,  over  previous  half-year,  yielding  785,000/,  or  59  per 
cent.,  as  an  additional  fund  available  for  ordinary  dividend,  and  raising 
that  dividend  by  26s  9d  por  cent.  i 


We  see  here  in  the  case  of  the  Twelve  leading  English  Lines, 
that  the  excesses  of  Gross  Traffic  have  been  earned  at  a  pro- 
gressively less  expense — or  what  is  the  same  thing,  have  left 
progressively-increasing  free  balances  for  the  benefit  of  Divi- 
dend, in  the  ratios  of  40,  47,  and  59  per  cent,  of  the  respective 
excesses  of  Gross  Traffic.  There  are  six  causes  contriouting 
to  this  favourable  result,  viz. — (1)  the  growing  productiveness 
of  branch  lines,  at  first  sources  of  loss  ;  (2)  the  diminution  of 
foolish  rivalry  between  companies,  and  a  gi-eater  disposition 
to  work  the  whole  system  as  one  machine ;  (3)  the  ett'ect  of 
steel  rails  and  other  scientific  inventions  in  lessening  the  wear 
and  tear  of  the  track  ;  (4)  the  better  ■  and  cheaper  financial 
arrangements  of  debenture  stock  over  temporary  debentures ; 
(5)  the  more  complete  education,  scientific  and  practical,  of 
railway  managers,  and  even  of  railway  directors;  and  (6) 
lastly,  the  more  rational  and  instructed  vigilance  of  railway 
shareholders. 

The  increase  In  Total  Receipts  over  the  United  Kingdom  in 
1871  over  1870  was  7  per  cent.,  but  in  the  Twelve  leading 
English  Lines  as  much  as  16  per  cent. 

Applications  are  being  made  to  Parliament  this  year  for 
Amalgamation  between  the  two  leading  companies,  the  Lomlon 
and  North-  Western  and  the  Lancashire  and  YorLskire,  and  also 
between  the  Midland  and  the  Glasgow  and  South-  Western. 
Certain  amalgamations  in  Scotland  are  also  projected. 

There  has  been  a  prodigious  and  incessant  manufacture  of 
New  Companies  in  the  course  of  the  year,  not  only  in  this 
country  but  in  Germany.  Austria,  Holland,  Italy,  and  even  in 
Spain  ;  and  the  universality  and  applause  with  which  Limited 
Liability  is  now  applied  to  all  their  creations  is  a  curious 
comment  on  the  foolish  and  hasty  condemnation  of  that 
principle  after  1866  as  the  chief  cause  of  the  calamities  which 
render  that  year  memorable.     As  we  then  pointed  out,  it  waa 
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not  Limited  Liability  whicli  produced  the  Panic  of  18G6,  but 
the  schemes  of  a  set  of  men  incapable  of  even  comprehending 
the  difference  between  sound  and  unsound,  and  in  many  cases 
honest  and  dishonest,  enterprise.  All  the  bad  Limited  Com- 
panies failed  then,  as  they  will  fail  again,  and  many  of  the 
sound  ones  lived  and  flourished  then,  m  spite  of  the  general 
confusion.  But  it  must  not  be  supposed  that  more  than  a 
small  proportion  of  the  New  Companies  really  obtain  a  suffi- 
ciency of  hona  fide  subscribers.  The  old  class  of  tricks  and 
shams  are  as  extensively  in  use  as  ever,  and  by  and  bye  the 
Courts  of  Law  will  be  choked  with  companies  in  liquidation, 
and  with  disputes  arising  out  of  their  concoction,  progress,  and 
decline.  So  far  we  have  no  revival  of  Finance  Companies  as 
professed  manufacturers  of  jS'ew  Projects  ;  but  it  is  well 
known  that  there  are  several  quarters  in  London  and  else- 
where where  great  resources  and  genius  exist  for  the  assistance 
— always  on  adequate  terms — of  the  less  inventive,  fertile,  and 
courageous  benefactors  of  themselves  and  the  human  race. 

In  the  earlier  part  of  the  year  there  was  a  profusion  of 
American  Mining  Companies  brought  before  the  English 
public,  and  a  few  achieved  wonderful  success  on  the  Stock 
Exchange.  But  why  valuable  mines  of  gold  and  silver  should 
be  offered  by  astute  Americans  to  the  English  public  at  prices 
absurdly  small,  if  the  projectors  are  to  be  believed,  cannot  be 
understood.  Mining  is  better  understood  in  America  than 
anywhere  else,  and  it  is  surely  consistent  with  common  sense 
that  a  scheme  which  will  not  sell  among  the  people  nearest  to 
it  is  not  likely  to  be  worth  purchasing  by  foreigners  four  or 
five  thousand  miles  away,  who  can  only  act  through  agents, 
and  be  informed  of  results  by  printed  reports. 

The  Suez  Canal  is  producing  powerful  results  on  the  India 
and  China  Ti-ade,  and  in  the  regions  of  the  Levant.  Steamers 
adapted  to  the  Canal  reach  Calcutta  for  London  in  little  over 
30  days,  and  recent  improvements  in  the  Marine  Engine 
enable  those  vessels  to  consume  about  one-tenth  less  coal — 
and  therefore  carry  proportionally  more  cargo— than  seven  or 
eight  years  ago.  The  Canal  should  now  be  declared  an  interna- 
tional highway,  and  be  placed  under  suitable  collective 
guarantees.  Telegi-aphs  are  reaching  China,  Japan,  Australia, 
the  West  Indies,  and  by  and  bye  both  sides  of  South  America ; 
research  and  invention  are  gradually  rendering  available  in 
Europe  the  meat  supplies,  now  almost  wasted,  of  Australia, 
Brazil,  and  the  tropical  regions  of  the  New  World.  Large 
schemes  of  railways  and  colonisation  are  almost  beginning 
to  assume  practical  shape  in  Brazil,  Buenos  Ayres,  and  the 
wonderfully  fertile  countries  in  the  interior  of  the  continent. 
In  North  America  the  extension  of  railways  goes  on  faster 
than  ever,  and  amounts  to  thousands  of  miles  per  annum. 
All  these  advances  and  conquests  over  physical  nature  are 
giving  a  new  meaning  to  commerce,  and  carrying  it  to  points 
of  expansion,  expedition,  and  power  which  have  not  existed 
before.  For  example,  the  saving  of  capital  and  labour  in  the 
mere  diminution  of  stocks  of  commodities  in  their  way 
from  the  producer  or  manufacturer  to  the  dealer 
and  consumer,  is  itself  a  revolution.  We  have 
said  that  steamers  by  the  Suez  Canal  reach  Calcutta 
in  thirty  days.  A  few  years  ago  a  swift  voyage  via  the  Cape 
was  110  or  120  days.  Here  is  a  diminution  of  75  per  cent,  m 
the  stocks  of  goods  in  mere  transit,  with  the  further  circum- 
stance that  the  Telegraph  enables  dealers  and  consumers  to 
regulate  to  a  nicety  the  quantities  of  commodities  to  the  vary- 
ing demand.  The  same  principle  applies  to  every  trade  and 
transaction,  down  even  to  the  smallest.  It  is  the  wonderful 
growth  of  the  Gross  Prorlnce  in  every  department  of  human 
industry  and  enterprise  which  alone  accounts  for  the  rapid 
rise  of  the  standard  of  comfort,  leisure,  and  enjoyment,  which 
we  see  in  this  country  descending  to  the  humblest  of  the 
labouring  classes,  and  which  is  equally  visible  wherever  liberty 
and  intelligence  permit  a  population  to  take  part,  under  the 
stimulus  of  great  and  solid  material  riches,  in  the  new  de- 
velopments of  civilised  life. 

L— CORN     AND      CATTLE      TRADES- 

THE   WEATHEE,    AND   PROGRESS    OF    CROPS. 

ITie  "  Farmer  and  Gardener's  Almanack"  for  1872  gives  the 
following  aKricultaral  enmrnary  for  the  year,  from  l«t  November, 
1H70,  to  l8t  November,  1871  :— 

The  weather  of  November,  1870,  was,  on  the  whole,  favour- 
able to  the  furtherance  of  agricultural  labour.  At  the  beginning 
of  the  month  rain  fell  in  coneiderable  quantities,  and  although  it 
temporarily  retarded  ploughing  on  heavy  soils,  and  occagionally 
hindered  sowing,  it  gave  an  impetus  alike  to  grass  and  turnips,  , 
which  liad  hitherto  been  unfelt  by  vegetation.  Although  frost 
was  eariy  felt,  it  did  little  injury  to  roots,  as  storing  was  pretty 
well  advanced.  More  than  a  week  of  fine  mild  weather,  which 
wag  experienced  about  the  middle  of  the  month,  enabled  farmers 
to  proceed  vigorously  with  potato  liRing,  which  was  generally 
completed  throughout  Kngland  and  Scotland  by  the  close  of  the 
month.     Farm  work,  which  had  been  somewhat  backward,  was  , 


speedily  overtaken,  and  as  the  ground  in  the  majority  of  dis- 
tricts both  south  and  north  was  in  excellent  condition,  a  good 
breadth  of  spring  wheat  was  sown.  Pastures  were  well  forward, 
and  afforded  a  fair  bite  to  dairy  and  hill  stock. 

Cold  weather  set  in  with  Dccemher — rain,  frost,  and  snow  all 
prevailing  with  great  severity,  and,  in  consequence,  farm  opera- 
tions were  entirely  suspended  during  the  greater  part  of  the 
month.  As  was  before  remarked,  however,  there  remained 
little  to  be  done,  so  that  the  severe  weather  did  not  prove  in  any 
way  prejudicial.  In  Scotland,  the  weather  was  extremely  stormy 
and  ungenial,  but  there,  also,  the  farmer  was  well  prepared. 
Potatoes  kept  well  in  the  pits,  and  cattle  were  generally  healthy. 
Towards  the  end  of  the  month  a  protracted  frost,  accompanied 
by  snow  and  a  north-easterly  wind,  set  in. 

The  frost  continued  with  little  or  no  abatement  until  the 
second  week  in  January,  when  it  relaxed ;  an  J  the  snow,  which  had 
covered  the  surface  of  the  country,  soon  disappeared  under  the 
influences  of  a  strong  sun.  The  short  period  of  favourable 
weather  which  followed  was  made  the  most  of  by  farmers,  and 
it  was  with  some  anxiety  that  the  return  of  the  frost  was 
viewed.  As  nothing  had  been  done  for  more  than  a  month, 
ploughing  and  sowing  were  beginning  to  be  in  a  backward 
state ;  and  it  was  fortunate  that  November  proved  so  favourable 
to  the  prosecution  of  operations. 

The  weather  during  the  first  half  of  February  was  such  as  to 
prohibit  farm  work  entirely.  The  frost,  which  gave  way  before 
the  advent  of  the  second  week,  was  followed  by  heavy  rains 
aecompanied  with  strong  gales,  which  rendered  the  soil  heavy 
and  unworkable.  The  latter  portion  of  the  month,  however,  wag 
mild,  and  altogether  of  a  favourable  character. 

The  month  of  March  entered  under  the  most  favourable 
auspices.  A  fortnight  of  genial  spring-like  weather  enabled 
farmers,  both  in  the  north  and  south,  to  make  great  progress  in 
ploughing  and  sowing.  The  wheat  crop  in  England  had  almost 
entirely  been  sown ;  beans  also  had  been  committed  to  the  soil 
in  most  districts ;  while  the  sowing  of  oats  and  barley  was 
receiving  full  attention. 

Although  April  was  ushered  in  with  severe  weather,  the 
month  proved,  on  the  whole,  of  a  favourable  character.  In  the 
north,  spring  sowing  soon  became  general,  and  a  completion 
was  early  effected.  In  England,  potato  planting  was  proceeded 
with,  and  wheat  advanced  steadily,  while  pastures  generally 
looked  in  fine  condition.  About  the  end  of  the  month  a  general 
rainfall  took  place,  which  did  much  good.  In  Scotland,  a  rather 
severe  frost  was  experienced  about  this  time,  which  checked 
young  ryegrass  and  oats,  and  considerably  weakened  pastures. 
Farm  work  was  not  in  a  very  forward  condition. 

The  temperature  during  May  was  somewhat  variable.  A  week 
of  fine  mild  weather  with  which  the  month  opened,  was  followed 
by  severe  frost,  which,  although  of  short  duration,  checked 
vegetation  considerably.  Potato  planting  and  the  preparation 
of  turnip  land  proceeded  vigorously.  Grass  lands  were  in  an 
exceedingly  healthy  condition,  and  wheat  looked  well  generally. 

The  first  half  of  June  was  extremely  low  in  temperature,  and 
the  cold  winds  and  slight  touches  of  frost  which  were  expe- 
rienced proved  in  the  highest  degree  detrimental  to  veget  ation. 
Before  the  advent  of  the  19th,  an  improvement  took  place  in  the 
character  of  the  weather,  and  with  it  a  considerable  improve- 
ment became  manifest  in  the  crops,  (xenial  rains  and  sunshine 
imparted  new  life  into  the  wheat ;  and  peas,  beans,  tares,  and 
trifolium  progressed  favourably.  Of  course  the  hay  crop  was 
too  far  advanced  to  profit  by  the  moisture,  in  fact  it  was  in  some 
places  rather  to  the  disadvantage  of  the  crop,  inasmuch  as  it 
had  been  cut  and  farmers  were  unable  to  make ;  but  whore  the 
grass  remained  uncut,  much  profit  was  gained.  In  Scotland  the 
rain  and  sunshine  did  much  good,  and  the  cereals,  as  well  ag 
pastures  and  potatoes,  were  doing  well. 

In  point  of  weaiher,  July  was,  if  anything,  a  slight  improve- 
ment on  the  preceding  month.  The  excessively  low  temperature 
had  disappeared,  but  the  weather  was  still  far  from  summer- 
like. Up  to  about  the  17th,  rain  fell  all  over  the  country  in  very 
large  quantities,  putting  a  stop  in  most  distric's  to  the  cutting 
and  carrying  of  hay  ;  and  besides  causing  an  extensive  blight 
among  the  potatoes,  the  rain  imparted  an  excessive  and  pre- 
judicial moisture  to  the  growing  cereals,  already  reduced  consi- 
derably by  the  former  severe  weather.  Where  the  hay  crop  had 
been  cut,  much  damage  wag  done — the  midland,  eastern,  and 
northern  counties  suffering  to  a  serious  degree ;  but  where  the 
crop  remained  uncut,  the  yield  was  greatly  augmented.  From 
about  the  17th  to  the  24th  fine  mild  weather  prevailed,  and  the 
operations  of  cutting  and  carrying  the  hay  were  enabled  to  pro- 
ceed. This  fine  weather  greatly  helped  to  mature  the  cereal 
crops  also.  During  the  greater  portion  of  the  month  the  weather 
in  Scotland  was  milder  than  that  experienced  in  England,  and 
vegetation  profited  considerably ;  hay  was  turning  out  well 
generally,  and  wheat,  oats,  and  barley  were  all  promising  in 
appearance. 

it  was  only  with  the  advent  of  August,  that  what  could  be 
called  fair  summer  weather  began  to  be  upcrienced.  With  a 
fortnight  of  warm,  almost  unintermittent  sunshino,  all  the 
growing  cereals  made  extraordinary  progress ;  and  indeed,  such 
was  the  character  of  the  weather,  that  throughout  the  country 
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harvest  operations  commenced  a  fortnight,  and  in  some  f«w 
parts  three  weeks,  before  the  date  generally  expected.  The 
southern  counties  were  the  first  to  show  the  example,  aad  before 
the  third  week  of  the  month  had  passed  over,  cutting  became 
general  in  England. 

Although  colder,  the  first  half  of  Sepiemhcr  was  no  less  favour- 
able than  its  predecessor  for  the  ingathering  of  the  harvest.  At 
the  commencement  of  the  month  the  change  in  the  weather  was 
hardly  perceptible,  but  as  tue  days  wore  on  the  atmosphere 
grew  keener,  and  frost  was  occasionally  experienced  in  various 
parts  of  the  country.  Dry  weather,  which  was  experienced 
during  ;the  first  fortnight,  enabled  the  cereals  to  be  secured 
satisfactorily.  This  was  followed  by  rain,  which  eflFected  much 
good  to  the  root  and  green  crops. 

With  a  low  temperature,  we  had  a  large  quantity  of  rain 
during  October,  causing  in  some  districts  a  complete  stoppage  of 
ploughing,  hindering  the  lifting  of  the  root  crops,  and  stimu- 
lating the  disease  in  potatoes.  Jt  was  estimated  about  this  time 
that  from  50  to  60  per  cent,  of  the  whole  crop  of  tubers  would 
be  quite  unfit  for  human  food.  At  one  time,  about  the  middle 
of  the  month,  a  few  days  of  highly  favourable  weather  were 
experienced,  and  farmers  made  the  most  of  them  for  forwarding 
ploughing  and  the  storing  of  roots,  and  a  good  deal  leeway  was 
made  up,  greatly  owing,  in  many  districts,  to  the  use  of  steam 
power  in  cultivation.  Much  damage  was  done  to  the  unthatched 
ricks  of  grain  in  some  quarters.  In  Scotland  temperature  was 
cold,  rain  at  times  falling  in  superabundance.  On  the  whole, 
however,  the  month  was  more  favourable  in  the  north  than  in 
England,  and  farm  work  was  well  forward. 

THE  CORN  TRADE,  1871. 

Throughout  the  month  oi  November,  1870,  the  corn  trade  was 
characterised  by  great  irregularity,  the  fluctuations  in  the  price 
of  wheat  being  very  considerable.  Despite  the  occasional  rough 
and  severe  weather,  and  the  state  of  France,  the  demand  was 
never  good  ;  and  it  was  noted  that,  although  our  relations  with 
Russia  were  at  one  time  far  from  reassuring,  trade  was  irregular 
and  greatly  devoid  of  unanimity. 

December  saw  a  considerable  improvement  in  the  tone  of  trade, 
and  with  a  steadier  demand  sellers  became  more  decided. 
During  the  opening  week  value  slightly  improved,  and  transac- 
tions grew  in  importance,  although  the  demand  was  far  from 
active. 

Trade  during  Januart/  was  for  the  most  part  dull  and  slow,  at 
high  rates.  In  the  earlier  portion  of  the  month,  the  labour  of 
removing  goods  in  consequence  of  the  frost  restricted  the  pur- 
chases ot  retail  dealers.  The  country  markets  were  higher  for 
wheat,  oats,  flour,  and  barley,  but  the  large  port  markets  all 
quoted  stock  as  difficult  to  move.  Up  to  the  16th  a  dull  and 
lagging  spirit  continued  to  hold  the  market,  the  sales  being  few 
and  far  between.  Up  to  the  23rd,  the  damp  weather  and  the 
unsettled  state  of  opinion  kept  trade  slow  and  discouraging. 
Speculation  was  rife  as  to  the  probable  date  of  the  fall  of  Paris, 
which  it  was  generally  thought  was  near  at  hand ;  but  prices 
showed  no  advance,  and  with  the  exception  of  flour,  which  im- 
proved Is  in  value,  demand  remained  stationary.  The  event 
which  had  been  anxiously  waited  for  at  last  occurred,  and  the 
export  demand  consequent  upon  the  fall  of  the  capital  of  France 
raised  values.  English  samples  of  wheat  made  55s  to  62s ; 
barrel  flour  sold  largely  on  French  account  at  36s  6d  to  378  6d. 
A  decided  advance  was  noticable  in  maize,  and  the  total  im- 
provement of  the  week  amounted  to  Is  Cd  per  quarter,  34s  6d 
per  492  lbs  being  the  ruling  price.  Barley  was  eagerly  bought 
at  6d  to  Is  advance  ;  oats  also"  showed  the  general  advance  in 
value,  and  were  worth  6d  to  Is  more  money.  The  closing 
averages  were — wheat,  528  9d ;  barley,  35s  9d ;  oats,  238  9d. 

During  the  first  fortnight  of  February  a  continuous  French 
demand  raised  the  price  of  flour,  and  the  markets  of  the  east 
coast  showed  animation  equally  with  London  and  Liverpool,  at 
an  advance  of  Is  to  2s  per  sack.  It  was  estimated  that  the 
demand  for  Paris  absorbed  from  London  50,000  sacks  of  flour, 
and  as  many  barrels ;  whilst  from  the  United  Kingdom  that 
amount  was  probably  doubled.  This  alone  was  sufficient  to 
cause  a  somewhat  better  trade.  Wheat,  however,  was  a  trifle 
cheaper,  and  the  trade  in  barley,  oats,  beans,  and  maize  was 
discouraging.  During  the  third  week  of  the  month  a  change 
from  frost  to  mild  weather  caused  all  fresh  threshed  grain  to 
come  to  hand  in  bad  condition,  and  in  consequence  wheat  in  the 
country  markets  was  Is  lower;  nor  in  the  port  markets  could 
full  rates  be  obtained  for  foreign  qualities.  The  average  closing 
prices  of  the  month  were — wheat,  533  lid;  barley,  35s  7d ; 
oats,  23s  7d. 

March  saw  a  good  trade,  with  gradually  increasing  prices. 
The  demand  opened  steady,  and  the  principal  ports  in  the 
kingdom  reported  a  healthy  advance  without  checking  business. 
On  the  east  coast  the  rise  in  prices  was  2s,  while  in  the  other 
country  markets  the  rise  was,  in  most  instances.  Is  for  ordinary 
samples. 

Out  of  thirty-three  corn  markets,  twenty-six  were  dearer  on 
the  1st  and  3rd  of  April,  and  thus  the  trade  of  the  first  week 
commenced  strongly.    The  second  week  was  characterised  by  a 


fair  trade,  animated  by  the  tendency  of  value  to  advance,  and 
the  principal  markets  were  mostly  Is  dearer  for  wheat  and 
flour.  Beans,  peas,  and  barley  also  favoured  sellers  ;  and  up  to 
the  24th  the  strong  turn  of  trade  continued  without  any  break. 
From  this  date,  however,  prices  gradually  showed  a  decline,  the 
fine  weather  dispelling  one  of  the  elements  which  kept  value 
firm,  and  the  disturbances  in  France  also  proving  too  great  for 
holders. 

The  markets  during  May  were  on  the  whole  brisk,  with  steady 
prices.  During  the  opening  week  the  course  of  trade  was 
upwards,  both  as  regards  demand  and  value.  The  country 
markets  reported  an  increase  of  lOd  on  that  of  London,  the 
average  price  for  wheat  on  the  leading  markets  and  on  the  east 
coast  being  6O3.  The  value  of  oats,  barley,  beans,  and  peas  wa? 
maintained  firmly  throughout  the  country,  sellers  successfully 
resisting  the  downward  tendency  which  had  characterised  the 
close  of  the  previous  month's  transactions.  A  further  rise  was 
effected  during  the  second  week,  the  prevailing  frost  having,  in 
the  opinion  of  many,  been  highly  prejudicial  to  the  wheat  plant. 
Before  the  month  closed  this  demand  suddenly  fell,  and  the 
trade  of  London  and  other  port  markets  decreased,  prices  being 
slightly  lower.  The  fine  weather  which  was  experienced  directly 
affected  this  change.  I'he  imperial  averages  were — wheat, 
58s  lOd  ;  barley,  37s  7d;  oats,  27s  lid. 

June  opened  to  rather  a  slow  trade,  with  wheat  and  flour  1  s 
dearer,  the  latter  being  difficult  to  sell.  The  extremely  unfavour- 
able weather  had  the  effect  of  causing  a  better  trade  during  the 
second  week,  and  the  district  exchanges  of  the  kingdom  showed 
more  firmness  than  those  of  London  and  Liverpool.  At  market 
there  was  an  average  supply,  and  sales  took  off  most  of  the 
samples  on  offer  at  full  prices,  6O3  being  obtainable  for  wheat, 
an  average  of  863  lid  for  barley,  and  27s  7d  for  oats. 

During  the  first  week  of  July  the  provincial  markets  reported 
value  as  irregularly  lower  for  wheat  and  flour,  other  corn  selling 
at  about  former  figures.  The  variable  weather  which  was  expe- 
rienced during  the  following  week  disturbed  field  prospects  and 
market  business,  and  while  some  exchanges  were  firm,  others 
decreased  Is  to  2s  per  quarter. 

A  week  of  brilliant  weather  with  which  August  opened,  had 
not  the  anticipated  effect  of  reducing  prices  ;  on  the  contrary,  in 
the  early  part  of  the  week  business  was  in  the  sellers'  favour  about 
Is  per  quarter  on  wheat,  6d  to  Is  on  flour,  and  other  articles  each 
were  better  to  sell.  During  the  second  week  the  provincial  and 
London  markets  were  all  a  little  cheaper,  as  in  most  exchanges  new 
samples  had  been  exhibited,  and  farmers  were  preparing  for  im- 
mediate delivery.  The  threshing  of  wheat  showed  that  the  crop 
was  deficient,  and  in  consequence  the  fall  in  prices  was  not  great 
or  extensive.  Beans,  peas,  and  barley  were  turning  out  abun- 
dant, and  prices  were  Is  to  Ss  cheaper.  The  flour  trade  re- 
mained dull  and  inactive.  During  the  third  week  the  supplies 
j  at  the  country  markets  were  still  insufficient  to  materially  influ- 
ence the  general  trade,  and  up  to  the  close  of  the  month  the 
same  cause  affected  the  prices  and  trade.  The  imperial  averages 
at  the  close  of  the  month  were — wheat,  58s  5d  j  barley,  358  lid ; 
oats,  263  6d. 

Throughout  the  month  of  September  the  prices  of  corn  did  not 
exhibit  the  extensive  decline  which  might  have  been  anticipated 
on  the  arrival  of  the  new  crop  at  market.  During  the  first  week 
the  supplies  increased  considerably  in  the  localities  where  whent 
is  grown.  These  were  taken  at  54s  to  SSs  fay  local  millers,  very 
little  reaching  London.  A  French  demand  kept  value  firm,  and 
the  above  rates  were  generally  quoted.  The  second  week  saw 
an  increase  in  prices  of  is  to  2s.  The  inquiry  for  new  English 
wheat  on  French  account  continued  to  stimulate  value  strongly, 
and  sellers  were  in  many  cases  realising  568  to  608.  Foreign 
wheat  also  was  in  good  demand  at  an  advance  in  price.  Up  to 
the  close  of  the  month  wheat  arrived  at  the  majority  of  the 
markets  in  large  quantities,  the  quality  being  irregular.  No 
further  advance  in  wheat  was  secured,  but  flour  was  taken  up  at 
improved  figures.  The  prices  of  oats,  barley,  and  maize  all 
showed  an  upward  tendency.  The  closing  averages  were — 
wheat,  56s  7d  ;  barley,  35s  Sd ;  oats,  248  9d. 

The  corn  markets  throughout  October  were  irregularly  active 
and  slow,  value  remaining  mostly  stationary  for  wlieat.  There 
was  a  good  demand  for  seed  everywhere,  principally  for  France, 
and  in  some  cases  Is  advance  per  quarter  was  obtained.  The 
supplies  continued  large,  and  quality  various ;  but  the  good 
samples  always  fully  met  the  current  demand. 

At  the  close  of  the  monfh  the  averages  were — wheat,  563  6d  ; 
barley,  36g  lOd  ;  oats,  23s  2d. 

THE  HARVEST,   1871. 

There  is  now  little  doubt  that  the  wheat  crop  of  1871  is  under 
an  average  in  England  and  Scotland ;  but  the  results  of  the 
threshing  are  not  so  discouraging  as  the  character  of  the  weather 
during  tfie  year  would  point  to.  Barley  is  undoubtedly  the  best 
crop  of  the  season  in  both  countries  ;  and  although  the  reports 
respecting  oats  are  somewhat  uncertain,  the  crop,  we  have  every 
reason  to  think,  is  fully  an  average  one. 

The  root  crops,  with  the  single  exception  of  potatoes,  are  likely 
to  be  highly  satisfactory,  inasmuch  as  the  weather  has  mostly 
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faToured  their  growth.  Messrs  Downos  and  Co.,  of  Liverpool, 
in  a  report  respecting  the /)otaio  ceo;)  throughout  the  kingilom, 
come  to  the  following  conclusions,  based  on  the  information  of 
their  correspondents: — 1.  ^o  one  reports  a  sound  crop.  2. 
Thirteen  persons  estimate  the  loss  at  15,  three  at  20,  ten  at  30, 
ten  at  50,  and  six  at  75  per  cent.,  which  would  give  an  average 
of  about  35  per  cent. 

The  following  is  Mr  James  Sanderson's  estimate  of  the 
crops  in  England  :— 

WHEAT. 

The  extensive /€H  area,  which  usually  has  a  greater  acreage 
yield  than  any  other  description  of  soil  in  England,  has  suffered 
severely  from  storms.  I  have  seen  fields  not  worth  the  cost  for 
harvesting,  and  I  do  not  hesitate  to  say  that  the  yield  of  wheat 
in  the  fen  district  will  be  one-half  short  of  that  of  1870.  Speak- 
ing generally,  it  is  the  heavy  or  wheat  soils  (barring  the  chalk 
loams  of  East  Kent,  the  red  marls  of  Worcester,  and  the  red 
sandstone  of  Hereford)  that  are  most  deficient,  while  it  is  the 
light  soils  (which  have  yielded  inferior  crops  the  last  three  years) 
that  have  relatively  produced  the  best  crops.  There  is  fully 
one-third  more  straw  than  in  1870,  but  the  heads  are  short,  the 
gpikelets  are  widely  apart,  many  husks  are  empty,  and  there  are 
an  unusual  number  of  barren  ears.  Crops  were  laid,  and  in 
sheltered  situations  have  been  attacked  by  mildew,  in  a  few  dis- 
tricts rust  has  caused  considerable  damage,  and  the  majority  of 
fields  have  a  leaden,  instead  of  a  golden  hue. 

I  estimate  the  wheat  yield  at  22  bushels  per  acre,  or  8  bushels 
under  average,  or,  as  compared  with  recent  years,  8  bushels  per 
acre  under  the  yield  of  1870,  2  bushels  per  acre  under  the  crop 
of  1869, 14  bushels  short  of  the  great  crop  of  1868,  and  about  equal 
to  the  crop  of  1867  ;  or,  to  take  the  aggregate  yield,  and  assum- 
ing that  the  area  under  wheat  will  be  equal  to  that  of  last  year, 
the  results  are  as  follows: — In  the  year  1868,  16,500,000  qrs  ; 
in  the  year  1869,  12,0uO,000  qrs  ;  in  the  year  1870,  13,000,000 
qrs ;  and  in  the  year  1871,  9,500,000  qrs. 

BARLEY. 

Barley,  which  has  been  appropriately  termed  the  grape  of  Eng- 
land, is  by  far  the  best  ot  the  cereal  crops.  Bulky  m  straw, 
thickly  planted,  long  and  closely  set  in  ear,  the  barley  crop  of 
1871,  for  bulk,  yield,  and  quality  has  seldom  been  equalled. 
The  chief  cause  of  the  success  of  this,  as  well  as  of  all  spring 
crops,  must  be  ascribed  to  the  favourable  seed-bed  they  secured. 
The  soil  was  not  only  baked  by  summer  draughts,  but  also  pul- 
verised by  ihe  bare  winter  frosts,  therefore  a  more  favourable 
seed-bed  was  never  obtained.  I  estimate  the  yield  to  be  25  per 
cent,  over  average. 

OATS. 

As  in  1869,  so  also  in  this  year,  the  oat  crop  is  the  most  erratic 
and  variable.  In  the  south,  this  crop,  contrary  to  ordinary  years, 
far  excels  that  in  the  north,  and  crops  are  bulkiest  on  soils  gene- 
rally considered  unsuitable  for  the  production  of  oats.  The 
yield  in  the  south  exceeds  expectations.  A  field  I  saw  threshed 
out  in  Northamptonshire  yielded  10  quarters  per  acre,  and  the 
weight  of  grain  was  -15  lbs  per  bushel.  Taking  this  crop  as  a 
whole,  I  consider  it  to  be  a  good  average. 

BEAiJIS,  PEAS,  AND  POTATOES. 

The  bean  crop  is  most  prolific,  thickly  planted,  strong  and 
lengthy  in  stem,  and  closely  podded.  1  consider  it  nearly  equal 
to  the  crops  of  the  last  three  years  combined.  1  estimate  this 
crop  to  be  20  per  cent,  over  average. 

The  pea  crop,  too,  is  singularly  bulky,  and  promises  an 
unusually  large  jield.  From  the  almost  total  failure  of  seeds 
last  year,  a  lar^e  breadth  of  peas  was  sown,  and  taking  the 
excessive  area,  together  with  the  enormous  yield,  probably  a 
larger  pea  crop  was  never  produced  in  England. 

The  potato  crop,  so  far  as  number  ol  plants,  vigour  of  stem, 
and  number  of  tubers  are  concerned,  was  never  more  i)romi8ing. 
Disease,  however,  esp  cially  in  low  and  sheltered  fields,  has 
already  caused  considerable  damage,  but  with  a  continuance  o' 
dry  weather,  it  is  hoped  that  something  approaching  to  au  aver- 
age crop  of  sound  tubers  may  yet  be  obtained. 

KOOTS. 
Boot  crops,  comprising  turnips,  mangold,  and  kohl  rabi,  never 
looked  better.  The  turnip  crop  especially — which,  when  good, 
is  the  basis  of  a  succcsaful  rotation  of  crops,  is  the  best  soil- 
restoring  crop,  and  lessens  the  farmer's  outlay  on  artificial  foods 
— is  singularly  promising.  JN'ot  a  patchy  nor  a  blighted  field  is 
to  be  seen,  but  everywhere  this  crop  is  remarkable  for  luxuri- 
ance. 

HAY. 
The  hay  harvest  was  protracted  on  account  of  the  frequent  and 
heavy  rams.  Meadow  hay,  on  the  whole,  was  secured  in  fair 
condition,  and  proved  an  average  crop.  From  the  failure  of 
seeds  lust  year,  artificial  hay  was  limited  to  a  small  area,  and  was 
an  indifi'ereut  yield. 


The  following  letter,  dated  3rd  September,  1871,  from  Mr  J.  B. 
Lawes,  of  Rothamsted,  Herts,  appeared  in  the  Times,  giving 
the  results  for  the  season  of  1871  of  the  careful  scientific  obser- 
vations which  Mr  Lawes,  in  conjunction  with  Mr  Gilbert,  have 
carried  on  for  so  many  years  past  on  the  principles  described  in 
detail  in  a  memoir  contributed  by  them  to  thu  Transactions  of  the 
Royal  Society,  of  which  they  are  Fellows  : — 

A  very  severe  winter,  a  cold  spring,  and  a  great  excess  of  rain 
in  June  and  July  are  not  conditions  of  season  favourable  for  an 
abundant  crop  of  wheat.  In  the  Meteorological  Journal  for 
January  last  Mr  Glaisher  states  that  such  a  period  of  cold 
weather  as  occurred  between  the  21st  of  December,  1870,  and 
the  13th  of  January,  1871,  has  only  been  exceeded  twice  during 
the  previous  27  years.  It  unfortunately  happened,  too,  that 
during  a  considerable  portion  of  the  period  of  intense  cold  com- 
paratively little  enow  fell ;  while,  of  that  which  did  fall,  much 
was  swept  into  the  furrows,  hollows,  and  hedges  by  the  high 
east  winds  which  prevailed.  In  many  fields  the  wheat  plant, 
thus  deprived  ot  the  protection  of  the  snow,  was  either  killed  or 
very  much  injured.  In  some  of  my  fields  the  injury  was  strik- 
ingly apparent  on  the  side  of  the  lands  sloping  towards  the  north 
and  east.  Tooke,  in  his  history  of  Prices,  mentions  the  same 
thing  as  occurring  in  other  severe  winters.  A  cold  spring  and 
summer  frequently  follow  a  severe  winter.  The  mean  tempera- 
tures of  May,  June,  and  July  were  below  the  average  this  year, 
and  June  and  July  were  both  very  wet  months.  At  Rotham- 
sted the  rainfall  amounted  to  3  86  inches  in  June,  and  to  4-0 
inches  in  July,  giving  a  total  of  786  inches  for  the  two  months, 
which  is  3  inches  more  than  the  total  which  fell  during  those 
months  in  the  three  preceding  years  taken  together.  Heavy 
storms  of  wind  and  rain  occurred  in  July,  beating  down  the  crop, 
and  twisting  it  about  in  all  directions.  The  reaping  machine  has 
been  useless  on  much  of  the  land  on  which  it  would  otherwise 
have  been  employed,  and  hand  labour  has  been  unusually  scarce. 
The  brilliant  weather  which  prevailed  throughout  the  month 
of  August  has,  however,  been  of  immense  service  in  drying  the 
soil,  drying  and  ripening  the  crop,  and  arresting  blight  and  mil- 
dew. Although  coming  too  late  for  the  production  of  a  full  crop, 
the  favourable  change  has  enabled  farmers  generally  to  secure 
what  there  was  in  good  condition. 

The  following  table  shows  the  produce  of  wheat  by  different 
manures  in  1871,  obtained  in  a  field  which  has  now  grown  wheat 
for  28  years  in  succession.  It  also  gives  the  produce  on  the 
same  plots  in  each  of  the  eight  preceding  years,  there  having 
been  no  change  in  the  condition  of  the  different  plots  as  to 
manure  during  the  last  twenty  years  : — 
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•  Equal  24  bushels,  nt  (il  lbs  per  bushol. 
t  Equal  28  busholH,  at  61  Iba  ))or  bualiel. 


It  is  seen  that,  in  1871,  the  produce  by  farmyard  manure  is 
considerably  above,  and  that  without  manure,  or  from  artificial 
manure,  much  below  the  average  over  20  years  under  the  same 
conditions  as  to  manure.  The  characters  of  the  season  appewr 
to  have  a  far  more  marked  influence,  both  lor  good  and  for  evil, 
on  the  crops  grown  by  arlilicial  than  on  tlioso  grown  by  ordinary 
manure.       Plot   2,  with   farmyard    manure,   and  plot   7,   with 
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artificial  manure,  give  nearly  the  same  average  produce  over  20 
years.  But,  while  the  difierence  between  the  highest  and  lowest 
produce  obtained  orer  that  period  is  with  farmyard  manure  only 
25  bushels,  it  is  with  the  artificial  manure  ^1^  bushels  ;  and, 
taking  only  the  nine  years  referred  to  in  the  table,  the  difference 
is  with  farmyard  manure  only  16J  bushels,  and  with  the  artificial 
manure  31^  bushels. 

Taking,  as  in  former  years,  the  mean  of  the  produce  without 
manure,  of  that  by  farmyard  manure,  and  of  the  three  artificial 
mmures  taken  as  one,  we  get  an  average  produce  for  1871  of  26^ 
bushels.  This  is  more  than  six  bushels  less  than  last  year,  and 
nearly  four  bushels  less  than  the  average  of  20  years.  As  shown 
in  the  lower  part  of  the  table,  the  averaj^e  weight  per  bushel 
fl\ictuates  very  much  from  year  to  year.  In  order,  therefore,  to 
make  the  comparison  more  correct,  it  is  necessary  to  assume  a 
uniform  weight  per  bushel.  Adopting  61  lbs  per  bushel  as  the 
standard,  the  25J  bushels  at  57J  lbs  per  bushel  will  be  reduced 
to  24  bushels  of  61  lbs.  This  is  four  bushels  below  the  average 
produce  of  the  last  20  years  calculated  in  the  same  way  ;  and  the 
deficiency  is  equal  to  rather  more  than  14  per  cent. 

Before  accepting  the  above  result  as  indicating  the  probable 
average  yield  of  the  crop  of  1871  throughout  the  United  Kingdom,  it 
will  be  well  to  take  into  consideration  the  amount  of  produce 
obtained  in  some  cases  of  ordinary  cultivation,  and  to  compare 
them  with  the  results  obtained  fomewhat  similarly  in  former 
years.  The  best  portion  of  a  field  which  had  been  summer- 
fallowed,  and  folded  with  sheep,  has  given  37j  bushels  per  acre, 
and  another  field  33^  bushels.  Again,  during  the  last  few  years 
a  number  of  well-kuown  yarieties  of  wheat  have  been  grown  at 
Eothamsted,  the  field  and  manure  selected  each  year  being  such 
as  it  is  considered  should  grosv  the  fullest  crop  of  the  season. 
The  following  are  the  results  obtained  during  the  last  three  years 
with  six  of  the  varieties  in  question  : — 
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Iho  deficiency  of  the  produce  of  1871,  compared  with  that  of 
the  two  preceding  years,  is,  upon  the  whole,  considerably  greater 
in  these  cases  than  in  those  in  which  wheat  has  been  grown  for 
so  many  years  in  succession  on  the  same  land.  In  the  latter  the 
crops  stood  up  comparatively  well  against  the  storms  of  wind 
and  rain  in  July,  while  everyone  of  the  20  varieties  grown  toge- 
ther in  an  adjoining  field  was  more  or  less  laid,  and  some  of 
them  very  much  so. 

In  my  letter  on  the  wheat  crop  of  1870,  published  inyour  journal 
of  August  20  last  year,  1  estimated  the  average  produce  of  the 
United  Kingdom  at  30  bushels  per  acre,  and  that  it  would  require 
an  importation  of  rather  more  than  7^  million  quarters  to  supply 
an  average  of  5|  bushels  of  wheat  per  head  of  the  population. 
The  actual  quantity  of  imports,  less  exports,  from  September  1, 
1870,  to  August  31,  1871,  is,  according  to  the  returns,  a  little 
over  8,000, oOO  quarters.  My  estimate  was  founded  upon  the 
assumption  that  the  average  population  of  tlie  United  Kiugdom 
requiring  to  be  fed  would  amount  to  only  31,000,000,  whereas 
the  recent  Census  returns  shows  that  this  figure  was  probably 
about  half -a-million  too  low.  Again,  I  took  the  number  of  acres 
under  wheat  in  1870  to  be  somewhat  less  th  -n  in  1869,  but  equal 
to  that  in  18G8— namely,  3,037,275  acres  ;  but,  according  to  tho 
agricultural  statistics  since  published,  this  estimate  of  acreage  for 
1870,  was  too  high  by  163,6 12  acres,  the  actual  number  returned 
being  3,773,663.  Adopting  for  the  harvest  year  September!,  1870, 
to  August  31,  1871,  the  increased  number  of  the  population  and 
the  reduced  area  thus  indicated,  the  amount  of  wheat  required  to 
be  imported  for  the  supply  of  the  period  would  be  rather  over 
8J  million  quarters. 

Calcula  ed  according  to  the  Census  returns  of  1871,  the 
average  number  to  be  ted  in  the  British  Islands  during  the  next 
12  months  will  be  31,843,970;  and  assumin^'  the  average  con- 
sumption to  be  five-and-a-half  bushels  per  head,  the  quantity  of 
wheat  required  will  be  little  short  of  22  million  quarters.  Taking 
the  home  produce  at  24  bushels  per  acre  (of  01  lbs  per  bushel), 
and  tho  area  under  wheat  to  be  the  same  as  returned  for  1870 — 
namely,  3,773,603  acres — the  gross  produce  of  the  United  King- 
dom will  amount  to  about  llj  million  quarters.  Deducting  from 
this  2^  bushels  per  acre  for  seed,  we  have  left  for  consumption 
as  food  about  10^  million  quarters,  leaving  a  requirement  of  over 
Hi  million  quarters  to  be  supplidd  from  foreign  sources.  How 
fai-  this  estimate  is  well  founded  time  will  show.     It  may  be  that 


the  wheat  crop  has  suffered  more  in  this  than  in  the  average  of  dis- 
tricts ;  but  there  can  be  little  doubt  that,  at  any  rate,  in  many  dis- 
tricts the  yield  will  be  below  the  estimate  formed  of  it,  and  that  dis- 
appointment will  follow  the  test  of  threshing.  There  are  several 
circumstances  pointing  to  a  large  consumption  of  bread  during 
the  coming  harvest  year.  Meat  is  exceedingly  dear ;  labour  is  in 
great  demand,  and  full  wages  are  paid.  The  potato  disease  has 
appeared  in  various  districts,  and,  although  it  is  too  early  to  form 
any  estimate  of  its  ravages,  it  is  certain  that  the  crop  will  not  be 
so  plentiful  nor  so  cheap  as  it  was  during  the  past  year.  The 
information  at  present  at  command  leaves  no  reason  to  fear  that 
there  will  be  any  deficiency  of  foreign  corn  to  supply  our  wants. 
But  these  wants  will  undoubtedly  be  large ;  and  as  France  will 
require  considerable  quantities  to  supplement  her  own  deficient 
crop,  it  is  probable  that  the  price  of  wheat  will  advance  consider- 
ably before  the  spring  of  next  year.  In  conclusioQ,  I  may  remark 
that  although  my  wheat  crop  is  so  deficient,  both  barley  and 
oats  are,  on  the  same  farm,  unusually  abundaut. 

The  following  are  the  official  averages  of  the  prices  of  wheat, 
barley,  and  oats  collected  for  the  purposes  of  the  Tithe  Commu- 
tation : — 

COMPARATIVE  AVERAGES  OF  GRAIN— 1867-71. 
Comparative  statement  for  the  years  1867,   1868,   1869,  1870,  and  1871, 
of  the  quantities  sold  and  average  pi-ice   of  British  corn    in   the 
towns  from  which  returns  are  received  under  the  Act  of  the  27th 
and  28th  Victoria,  cap.  87. 


Years. 


1867 

1808 , 

1869 

1870 

1871 


Quantities  Sold. 


Wheat.  Barley.  Oats, 


qrs. 
2,724,673 
2,679,907 
2,816,105 
3,398,655 
3.274,885 


qrs. 
1,575,733 
1,665,506 
1,388,195 
1,841,678 
1,767,298 


qrs. 
284,776 
249,867 
161,706 
206,901 
197,122 


Arerage  Price. 


Wheat.    Bailey.     Oats, 


s  d 
64  o 
63  9 
48  2 
46  11 
56     8 


40 
43 
39 
34 
30 


s  d 
26  - 
28  1 
26  - 
22  10 
25     2 


Return,  stating  what  has  been,  during  seven  years  ending  on  the  Thurs- 
day next  before  Christmas  Day,  1871,  the  average  price  of  an  Im- 
perial bushel  of  British  wheat,  barky,  and  oats,  computed  from 
the  weekly  averages  of  Corn  Retm'iis.  Published  pursuant  to 
an  Act,  passed  in  the  6th  and  7th  years  of  the  reign  of  King 
William  the  Fourth,  intituled  "  An  Act  for  the  Commutation  of 
Tithes  iu  England  and  Wales." 

Wheat.  Barley.  Oats. 
s  d  s  d  s  d 
6     7i     4     7f     3     li 


The  average  price  of  Corn,  per  quarter  (Imperial  measure),  in  England 

and  Wales,  for  the  quarter  ended  Christmas,  1871  :-- 

Wheat.  .  Barley.  Oats. 

ad  s     d  s     d 

56    3     30    9     23     2 


TITHE  COMMUTATION. 
Result  of  the  Corn  Averages  for  the  seven  years  to  Christmas,    1871, 
published  iu  the  London  Gazette  of  January  9,  1872,  viz. : — 
8      d 

Wheat 6     7|   per  Imperial  bushel. 

Bailey     4     7: 

Oats    3 

Each  100/  of  Tithe  rent-charge  will,  for  the  year  1872,  amount  to 
108/  48  O^d,  or  nearly  3^  per  cent,  more  than  last  year.  The  fol- 
lowing shows  the  worth  of  100/  Tithe  rent-charge  for  the  last 
seven  years : 


Years.  £     B 

1870  104     1 

1871  104  15 

1872 108     4 


d 

1 


Years.  X     s      d 

1800  97     7     9i 

1807  98  13     3 

186S , 100  13     8 

1809  103     5     8i 

The  average  value  of  100/  Tithe  rent-charge  for  the  36  years  elapsed 
since  the  passing  of  the  Tithe  Commutation  Act  is  101/  5s  7jd. 

THE     CATTLE     TRADE. 

The  Fanner  and  Gankners  Almanack  reports  : — 

The  live  sttfck  trade  in  England  during  November,  1870,  was 
characterised  by  some  degree  of  activity.  The  general  scarcity 
of  good  beasts  during  the  first  half  of  the  month  caused  rather  a 
brisk  competition  for  the  best  animals  brought  forward.  The 
supplies  also  were  at  times  rather  limited,  and  in  consequence 
butchers  had  occasionally  to  pay  a  high  price  for  their  stock. 
In  Scotland,  during  the  same  period,  good  animals  were  "  con- 
spicuous by  their  absence,"  and  improved  quotations  were  main- 
tained with  some  firmness.  The  diccp  trade  in  both  countries 
was  steady,  and  in  consequence  of  the  large  supplies  of  middling 
and  inferior  animals  on  sale,  prime-conditioned  stock  readily 
sold  at  extreme  rates.  In  England,  the  general  price  of  beef 
was  e^d  to  8d  per  lb  ;  mutton,  O^d  to  9d ;  while  in  Scotland 
beef  also  sold  at  O^d  to  8d  per  lb ;  and  mutton,  7d  to  8id. 

In  many  of  the  English  markets  there  was  rather  a  short 
supply  of  cattle  during  the  opening  week  of  December,  while 
sheep  were  iu  some  cases  unrepresented. 

Business  in  the  English  and  Scotch  markets  during  the  open- 
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ing  week  of  January,  1871,  was  somewhat  stiff,  cattle  being 
difficult  to  sell  at  lower  currency.  In  London,  prices  were  a 
shade  lower,  while  the  demand  was  low  and  dull.  The  impor- 
tant country  markets  reported  a  similar  state  of  business,  and  in 
the  Scotch  markets  a  c'earance  was  seldom  effected.  During  the 
second  week  the  country  markets  experienced  a  brisker  trade  for 
anything  good,  middling  and  inferior  animals  being,  in  general, 
neglected.  The  prices  were  fair,  Ss  8d  per  8  lbs  being  obtain- 
able for  beef  in  most  instances,  while  mutton  sold  at  good  rates : 
calves,  in  short  supply,  sold  well  at  8d  to  8id  per  lb  ;  and  pigs 
were  in  moderate  request  at  63d  per  lb. 

The  downward  course  of  prices  continued  unchecked  up  to  the 
6th  ol Febraari/ ,  trade  being  inactive  and  light.  The  supplies  ot 
cattle  and  sheep  were  generally  reported  to  be  increasing  in 
England,  while  in  Scotland  they  were  only  of  moderate  bulk. 
Even  in  the  northern  counties,  however,  trade  was  exceedingly 
slow,  and  in  order  to  effect  a  clearance  at  Glasgow,  reduced 
prices  had  to  be  submitted  to.  The  demand  was  more  animated 
during  the  following  weeks,  and,  in  consequence,  an  advance  in 
prices  took  place  in  the  southern  markets. 

The  opening  of  March  saw  a  very  good  trade  in  the  live-stock 
markets  throughout  the  country.  Beef  was  easier  to  sell,  and 
prices  were  better  for  good  qualified  stock,  from  7d  to  8d  per  lb 
being  the  general  price  for  beef,  and  sheep  received  rather  a  good 
demand  at  improved  rates. 

During  the  first  half  of  April  trade  ruled  brisk,  and  although 
supplies  were  generally  heavy,  prices  did  not  recede.  On  the 
contrary,  a  rise  from  2d  to  id  per  stone  was  effected  in  London, 
prime  beef  making  5s  8d,  and  in  some  instances  6s  ;  while  sheep 
of  the  best  quality  sold  pretty  freely  at  63  4d  per  stone. 

With  the  removal  of  the  restrictions  upon  the  entry  ot  German 
cattle,  the  supply  at  many  ports,  both  English  and  Scotch,  was 
considerably  augmented  during  the  first  week  of  May.  Trade  in 
London,  np  to  the  8th,  was  extremely  slow,  but  the  cause  was 
due  not  so  much  to  the  increased  supply,  as  to  the  hot  weather, 
which  rendered  butchers  chary  of  purchasing.  The  quality  was 
of  unusual  excellence,  the  Scotch  beasts  being  particularly  so, 
but  they  did  not  sell  so  well  as  did  more  inferior  animals. 

With  the  opening  of  June  trade  was  slightly  improved  in 
London  and  Liverpool,  but  at  none  of  the  Engbsh  markets  was 
it  brisk.  EuUy  6s  per  stone  was  realised  in  London  for  the  best 
animals. 

Throughout  July  the  cattle  trade  continued,  on  the  whole, 
steady.  The  supplies  generally  were  moderate,  and  of  good 
quality,  and  although  tlie  demand  at  times  showed  inactivity, 
yet  the  business  done  was  considerable. 

On  account  of  the  warm  weather  which  signalled  the  entrance 
of  Aui/usi,  trade  in  England  as  well  as  Scotland  was  reported 
heavy.  Buyers  at  London,  Liverpool,  and  tbe  Scotch  markets 
limited  their  transactions  to  their  immediate  requirements,  and 
in  consequence  a  ckarance  was  seldom  effected. 

During  the  first  half  of  September  the  cattle  trade  was  firm, 
albeit  that  the  importation  "of  foreign  animals  was  unusually 
large.  Sheep  were  somewhat  limited  in  supply,  and  conse- 
quently prices  were  generally  firm.  At  London,  on  the  25th, 
beef  gave  way  2d  per  stone,  the  supply  from  abroad  numbering 
.3,387  animals.  At  the  close  of  the  month  the  prices  quoted  in 
England  were — beef,  5s  2s  to  6s  per  8  lbs  ;  mutton,  63  to  6s  6d 
per  8  lbs.  In  Scotland  beef  was  quoted  at  9s  9d  to  10s  3d  per 
14  lbs  ;  and  mutton,  8d  to  9Jd  per  lb. 

The  following  table  shows  the  top  prices  of  beef  and  mutton 
during  the  past  year  at  the  markets  specified : — 

Prices  of  Beep  and  JIutton. 


London. 


Beof  per  8  lbs 

Mutton 

Newcastle. 

Beef per  H  lbs 

Mutton   ...per  lb 

Edinburgh. 

Beef per  14  lbs 

Mutton    per  lb 

Dublin. 

Beef per  112  lbs 

Mutton per  lb 


Nov,  1870. 


5/2    to   6/0 
5/0  6/0 

8/0  10/0 

0/7j  0/10 

8/6  10/0 
0/7J        0/83 

50/  70/ 
0/fi$        0/8 


J»n.,  1871. 


6/0    to   6/2 
5/0  6/4 


9/0 
0/8 

8/6 
0/8i 

60/ 
0/7» 


10/3 
0/!"i 

10/3 
0/9 

82/ 


April  1871. 


5/0    to    6/0 
5/6  6/6 


9/0 
0/8 

8/0 
0/7J 


10/0 

0/9J 

9/9 
0/9f 

n; 


London. 


Beef per  8  lbs 

Mutton  

Newcastle. 

Beef per  14  lbs 

Matton per  lb 

Edinburgh. 

Beef  per  14  Ibg 

Mutton per  lb 

Dublin. 

Beef per  1121bi 

Mutton per  lb 


July,  1871.     October,  1871. 


5/4    to   6/0  I  5/6 


5/0  6/6 

9/9        10|6 

om  0/10 


9/6 

0/83 

60/ 
0/7i 


10/3 

0/9^ 


6/0 

9'3 
0/8i 

8/6 
U/8 


60/ 
1|  0/7 j 


5/10 
7/0 

9/9 
0/9j 

'°/  , 

o/y| 

77/ 
0/9i 


On  the  Cth  of  September  Mr  Strafford  sold  the  valuable 
shorthorn  herd  belonging  to  the  Duke  of  Devonshire,  at  Holker 
Hall,  Grange-in-Cartmel,  Lancashire.  There  were  some  extra- 
ordinary prices  realised.  Grand  Duchess  of  Oxford  18th  was 
knocked  down  to  Earl  Bective  for  1,005  guineas ;  Grand 
Duchess  of  Oxford  7th  went  to  Lord  Penrhyn  for  915  guineas ; 
Earl  Bective  also  secured  Winsome  9th  for  405  guineas  ;  Win- 
some 2nd  for  355  guineas  ;  and  Lady  Laura  Barrington  for  a 
like  sum  ;  Winsome  11th  was  sold  to  the  Earl  of  Faversham  for 
350  guineas  ;  Winsome  10th  to  the  I'ev.  P.  Graham  at  370 
guineas.  Several  otlier  animals  of  the  Winsome  tribe  sold  at 
300  guineas.  Some  idea  of  the  importance  of  the  sale  may  be 
gathered  from  the  fact  that  31  cows  and  heifers  averaged 
248/  28  Id,  or  a  total  of  7,691Z  5s.  The  twelve  bulls  average! 
221/  13s  lOd,  one  of  the  animals,  Duke  of  Oxford  20th,  being 
knocked  down  to  the  Earl  of  Faversham  for  1,000  guineas.  The 
total  proceeds  from  the  sale  of  43  shorthorns  was  10,3-19/  1 7s. 

On  the  6th  of  March,  1871,  we  received  the  following  para- 
graph, dated  from  Landernau,  France  : — "  Cattle  plague  is  still 
increasing  here,  500  to  600  men  being  occupied  in  burying  dead 
animals.  It  is  said  the  infection  communicates  itself  to  human 
beings." 

In  view  of  the  news  of  the  cattle  plague  received  from  the 
continent,  the  London  Gazelle  of  April  lOth  contained  an  order 
of  the  Privy  Council,  issued  under  powers  contained  iu  the  Con- 
tagious Diseases  (Animals)  Act,  1869.  It  directed  that  the 
following  animals  and  articles  should  not  be  landed  in  any  port 
or  place  in  Great  Britain : — Cattle  brought  from  any  pla"e  in  the 
territory  of  the  French  Kepublic,  or  from  any  place  iu  Belgium  ; 
cattle,  sheep,  or  goats  having  been  on  board  any  vessel  at  the 
same  time  with  any  cattle  brought  from  any  such  place  ;  the 
following  articles  brought  from  any  such  placei  as  aforesaid- 
fresh  meat,  fresh  hides,  unmelted  fat,  hoofs,  horns,  manure,  or 
hay. 

The  measures  of  the  Privy  Council  during  the  earlier  part  of 
1871  were  a  means  of  keeping  the  country  comparatively  free 
from  disease,  and  although  a  few  outbreaks  of  plouro-pneumonia 
were  reported  in  England,  the  more  violent  foot-and-mouth  con- 
tagion was  seldom  heard  of. 

During  April  there  were  several  outbreaks  of  foot-and-mouth 
disease  reported  from  Dorset ;  and  in  the  counties  of  Perth  and 
Kirkcudbright,  the  disease,  of  a  very  mild  type  however,  had 
also  appeared.  Stringent  measures  were  resorted  to  in  all  cases. 
On  Monday,  the  15th  May,  a  large  and  important  deputation 
from  the  inhabitants  of  all  the  principal  towns  in  Lancashire  and 
Yorkshire  waited  upon  Mr  Forster,  the  Vice-President  of  the 
Council,  at  Whitehall,  with  a  view  to  induce  him  to  recommend 
to  the  Government  the  removal  of  the  restrictions  relative  lo  the  im- 
portation  of  foreign  cattle,  as  contained  in  the  Contagious  Diseases 
(Animals)  Act,  1869,  wherein  the  reception  of  cattle  from  the 
various  parts  of  Europe  is  confined  to  certain  porta,  London 
being  one.  This  restriction  had  been  removed  as  regards  Dutch 
animals,  which  may  now  be  brought  into  England  at  any  of  the 
ordinary  ports.  Tliis  arrangement  was  come  to  on  the  cxtmction 
of  the  cattle  plague  in  Holland,  and  on  a  special  unt'erstanding 
with  the  Government  of  that  country.  The  deputation  requested 
Mr  Forster  to  extend  that  state  of  things  so  as  to  include  cattle 
from  the  non-infected  parts  of  Germany,  in  order  that  the 
animals  might  be  shipped  to  Hull  and  the  other  neighbouring 
ports,  bo  carried  thence  alive  to  the  principal  towns,  and  slaugh- 
tered within  a  definite  period,  and  with  similar  restrictions  to 
those  in  force  in  London,  the  cost  of  transit  from  the  JMe'.ropolis 
to  the  north  thus  being  saved.  Mr  Forster,  after  explaining 
that  it  would  be  impossible  to  meet  the  wishes  of  the  deputa- 
tion, promised  to  look  into  the  matter. 

On  the  1st  of  June  several  meetings  of  the  supporters  of  the 
Home  Cattle  Defence  Association  were  held  at  the  various  market 
towns  in  Kent,  Herts,  Bucks,  Essex,  Surrey,  &e.  Kosolutions 
were  passed  expressive  of  the  consternation  caused  among  cattle 
breeders  by  the  free  circulation  of  cattle  imported  from  districts 
abroad  where  pleuro-pneumonia  was  known  to  bo  rife.  It  was 
stated  on  the  authority  of  the  secretary  ^if  the  association,  that  in 
North  Holland  during  the  month  endmg  the  third  week  in  April, 
nearly  500  animals  wore  attacked  with  the  lung  disease,  of  which 
upwards  of  ono-hnlf  were  obliged  to  be  slaugiitered. 

Throughout  July  the  cattle  disease  was  extremely  prevalent.  In 
Fifeshire  an  outbreak  of  pleuro-pneumonia  occurred  about  the 
opening  of  the  month,  but  the  adoption  of  speedy  measures 
by  the  local  authorities  considerably  subdued  the  ravages  of  the 
disease.  In  Aber-  een,  and  many  other  Scotch  counties,  foot- 
and-mouth  disease  was  proving  very  disastrous  to  farmers. 
Dorset,  t'omerset,  and  many  other  counties,  in  spite  of  all 
endeavours,  continued  to  return  unhealthy  bills. 

During  August  fool-and-moutk  disease  and  pUuro.pueumonia  were 
more  virulent  than  ever,  accelerated,  no  doubt,  by  the  increased 
warmth  of  the  weather.  In  England  the  foot-and-mouth  maludv 
was   prevalent  in   almost  every   county,   each   recurring  week 
having  brought  to  light  some  new  outbreak.      Cheutwr,  Dorset,  j 
Lancashire,  Yorkshire,   Lincolnshire,  and  many  other  counties,  : 
reported  the  extension  of  the  disease.      In  Scotland,  within  tho  | 
8<me  period,  the  diaciiso  was  hardly  less  severe.  It  was  reported  . 
from  Aberdeenshire,  Fifeshire,  Banffshire,  Kinross  shire,  and  | 
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several  other  counties,  that  great  inroads  were  being  made  among 
the  herds  and  flocks. 

The  cattle  disease  extended  rapidly  during  (he  pionth  of  September . 
From  official  sources  it  was  ascertained  that  foot-and-mouth 
disease  existed  in  73  British  counties,  furnishing  upwards  of  4,000 
centres  of  complaint,  while  there  were  upwards  of  25,000  animals 
suffering.  Pleuro-pneumonia  somewhat  abated.  In  Scotland 
the  disease,  although  of  a  comparatively  mild  type,  continued  to 
commit  great  ravages  among  the  cattle. 

A  considerable  abatement  was  noticeable  in  the  ravages  of  the 
foot-and-mouth  in  October.  During  the  first  fortnight  the  reports 
were  discouraging  in  the  extreme.  The  area  of  the  disease  was 
extending  in  an  alarming  manner,  hardly  a  single  British  county 
being  exempt  from  its  ravages.  From  that  date  up  to  the  close 
of  the  month,  however,  the  diminution  was  marked  and  con- 
tinuous, especially  in  England.  In  many  Chambers  of  Agricul- 
ture, the  Privy  Council  was  soundly  rated  in  connection  with  the 
disease.  At  a  meeting  of  the  Cheshire  Chambers  resolutions  were 
unanimously  passed  declaring  that  nothing  short  of  absolute  and 
compulsory  slaughter  of  foreign  fat  stock,  and  of  a  sufficient 
quarantine  of  store  stock,  will  be  effectual  in  preventing  the 
introduction  of  contagious  diseases  through  the  importation  of 
foreign  stock.  At  the  Somerset,  Herts,  and  Norfolk  Chambers 
resolutions  of  a  similar  character  were  adopted. 

AGRICULTUEAL  STATISTICS. 
GEEAT  BEITAIN. 

The  Statistical  Department  of  the  Board  of  Trade  has  pub- 
lished the  returns  of  the  extent  of  land  under  cultivation  in  Great 
Britain  during  the  last  three  years,  and  the  particular  produce  to 
which  it  is  applied.  The  returns  also  include  the  number  of 
live  stock  in  tne country  during  the  same  period.  The  foUoning 
table  shows  the  acreage  of  crops  : — 

Wheat.           Barley.              Oats.  Potatoes.  Hops. 

acres.               acres.                acres.  acres.  acres. 

1869 3,688,357  ...  2,251,480  ...  2,782,720  ...  585,211  ...  61,792 

1870 3,500,543  ...  2,371,739  ...  2,763,309  ...  587,616  ...  60,594 

1871 3,575,996  ...  2,387,719  ...  2,719,308  ..    628,287  ...  60,028 

Increase  (-I-),  or  Decrease  (— ). 

Wheat,  Barley.  Oats.  Potatoes.  Hops. 

1871...     -f 75,453  ...     -i-1.5,930  ...  -43,992  ...  -f40,626  ...      -5G6 

over  or  or  or  or  or 

1870...         2-2^     ...        1-7^      ...      1-6^      ...       6-9^  ...      09^ 

1871...  -112,361  ...  -f- 130,239  ...  -63,412  ...  -|-43,076  ...  -1,764 

over  or  or  or  or  or 

1869...         -3^      ...       6'1^      ...      2-3^      ...      7-i%     ...     ?-9  ^ 

From  the  atove  we  learn  that  in  1871  there  were  75,453  more 
acres  under  the  cultivation  of  wheat  than  in  1870,  and  112,361 
less  than  in  1869.  Of  barley  it  will  be  noticed  that  the  table 
shows  an  excess  of  15,980  m«re  acres  in  1871  than  in  the  previous 
year,  and  136,239  more  than  in  1869.  Oats  exhibit  a  decrease 
in  1871  of  43,992  acres  as  compared  with  1870,  and  of  63,412 
acres  in  contrast  with  1869.  Potatoes,  on  the  other  hand,  display 
an  increase  of  40,626  acres,  and  of  43,076  acres  as  compared  with 
1870  and  1869  respectively.  Hops  show  a  decrease  of  566  acres 
in  1871  under  the  year  1870,  and  of  1,764  acres  under  1869. 

The  following  table  accounts  in  a  great  measure  for  the  hiyh 
rates  which  butcher's  meat  has  commanded  during  last  year  : — 

ToTiL  NcMBBB  of  LiVB  SxooK.  in  Gbbat  Britain  upon  25th  June. 

Sheep.  Cattle.  Pigs. 

1869 5,313,473  29,538,141  1,930,452 

1870 5,40.3,317  28,397,589  2,171,138 

1871 5,339,332  27,132,898  2,499,889 

Increase  (-f),  or  Decrease  (— ). 

Sheep.  Cattle.  Pigs. 

1869    -63,985     ...     -1,264,691     ...  -f328,751 

over  or  or  or 

1870    1-2,'i;        ...  4-5^        ...  15-1^ 

1871    -f25,859     ...     -2,405,243     ...     -f569,437 

over  or  or  or 

1869    0-5^       ...  8-1^        ...  29-5^ 

Thus  the  number  of  cattle,  which  in  1870  exceeded  1869  by 
89,844,  showed  &/alling-off  in  1871  as  compared  with  1870  of 
63,985.  Sheep  appear  to  be  rapidly  decreasing  in  numbers.  The 
stock  of  1871  is  no  less  than  1,264,691  head  less  than  1870,  and 
2,405,243  less  than  1869.  This  is  a  decrease  in  two  years  of 
above  8  per  cent.,  whilst  our  population  is  rapidly  increasing. 
Pork  promises  to  be  very  abundant.  We  have  an  increase  of 
328,751  pigs  in  1871,  as  compared  with  1870,  and  of  569,437  as 
compared  with  1869.  This  represents  above  29  per  cent,  in- 
crease in  two  years,  and  possibly  we  might  expect  a  reduction  in 
the  price  of  hams  and  bacon,  unless  the  scarcity  of  beef  and 
mutton  should  increase  the  consumption  of  these  articles,  and 
thus  uphold  their  present  relative  value. 


IRELAND. 

In  the  summary  of  the  Agricultural  Statistics  of  Ireland  for 
the  year  1871,  issued  by  the  Registrar-General,  there  is  one  im- 
portant branch  of  industry  which  is  shown  in  a  very  unfavourable 
light — viz.,  fax-growing. 

In  a  series  of  articles  published  in  The  Farmer,  we  minutely 
entered  into  the  question  of  flax  cultivation,  and  endeavoured  to 
show  the  profits  thnt  might  be  derived  from  its  more  extensive 
cultivation,  not  only  in  Ireland,  but  in  Great  Britain.  It  has 
been  clearly  demonstrated,  we  believe,  that  flax  could  be  grown 
with  profit  in  many  localities.  Flax  culture,  however,  appears 
to  be  losing  its  hold  in  Ireland.  This  year  each  of  the  provinces 
exhibits  a  decline  in  the  acreage  under  the  cultivation  of  flax  as 
compared  wich  last : — Fhx  was  grown  to  the  extent  of  194,910 
acres  during  the  year  1870,  while  during  1871  there  were  only 
156,704  acres,  showing  a  total  decrease  during  the  latter  year  of 
38, 146  acres.  Of  the  entire  number  ("1,518)  of  scutching  mills 
in  1870,  1,409  were  in  Ulster,  39  in  Leinster,  39  in  Munster,  and 
31  in  Connaught. 

The  return  also  proceeds  to  enumerate  the  number  and  value 
o{  horsef:,  cattle,  sheep,  anil  pigs  in  Ireland  during  1870  and  fol- 
lowing year.  Of  horses  there  was  an  increase  of  4,667  in  favour 
of  the  latter,  compared  with  the  former,  the  respective  numbers 
being— 1870,  532,657,  as  against  537,324  for  1871.  In  value 
there  is  little  appreciable  difference  per  head,  the  sums  being, 

1870,  4,261,256/,  and  in  1871,  4,298,.'i29/.  There  is  also  an  in- 
crease to  be  noticed  during  1871,  under  the  head  cattle,  the 
number  being_170,052,  the  value  105,338/.  In  1870,  the  number 
of  cattle  in  Ireland  was  3,799,912,  estimated  at  a  value  of 
24,699,428/,  while  during  1871,  the  total  number  amounted  to 
3,939,964,  the  value  being  26,804,766/.  In  numbers,  and  in  the 
value  of  the  sheep  in  the  country  during  1871,  however,  the  de- 
cline is  considerable.  During  1870,  there  were  4,336,884  sheep 
registered  in  Ireland,  while  last  vear  the  returns  only  showed 
4,238,066,  a  decrease  of  98,818 ;  the  values  were,  1870,  4,770,572/ ; 

1871,  461,873/ — showing  a  decrease  of  108,699/.  Pigs  were  also 
on  the  increase  during  last  year,  the  numbers  being,  1870, 
1,461,215;  1871,  1,614,190— an  increase  of  150,975  ;  the  value 
in  1870  amounted  to  1,826,519/,  while  in  1871  it  amounted  to 
2,017,737/ — an  increase  during  the  last  year  of  191,218/.  The 
number  and  value  of  the  stock  in  Ireland  during  1871,  therefore, 
compares  very  favourably  with  the  preceding  year,  when  the 
total  was  35,557,775,  as  against  36,782,968  in  1871.  The  total 
increase  of  value  amounts  to  1,225,193/. 

Compared  with  1870,  tohent  shows  a  decrease  of  12,892  acres, 
oats  of  16,079,  barley  of  20,570,  and  here  and  rye  of  261  acres. 
There  is  an  increase  of  no  less  than  14,704  acres  in  the  area 
placed  under  potatoes,  while  the  cultivation  of  turnips  has  fallen 
off  to  the  extent  of  11,897  acres  in  1870.  In  the  extent  of  land 
under  meadow  and  clover  there  is  an  increase  in  1870  of  53,882 
acres,  and  in  green  crops  of  12,808  acres. 

II.— COLONIAL  AND  TROPICAL  PRODUCE. 

TEA,  SUGAR,  COFFEE,  RICE,  SPICES, 
DRIED  FRUIT. 

Messrs  J.  0.  Sillar  and  Co.  (London)  report  of  the  tea 
market : — 

Tea. — During  the  year  1871  we  have  witnessed  a  great 
development  of  the  tea  trade.  The  deliveries  are  the  largest  on 
record,  exceeding  those  of  the  previous  year  by  16,750,000  lbs. 
The  consumption  in  the  United  States  also  shows  an  increase 
over  that  of  1870  of  about  13,000,000  lbs.  The  year  commenced 
rather  quietly,  common  Congous  being  very  low  in  price.  Early 
in  March  a  demand  sprung  up  for  export  to  the  continent,  in 
consequence  of  the  declaration  of  peace  between  Prussia  and 
France,  the  home  trade  being  also  very  active,  and  by  the  end 
of  July,  when  the  new  teas  began  to  arrive,  the  deliveries 
amounted  to  94,734,000  lbs,  the  stock  of  Congou  and  Souchong 
in  the  kingdom  being  the  smallest  ever  known  as  compared  with 
the  deliveries,  and  not  sufEcient  for  our  wants  for  four  months. 
On  the  29th  July  the  first  of  the  steamers,  Australia,  with  new 
season's  teas  from  Hankow  via  the  Suez  Canal,  made  her  ap- 
pearance, followed  on  the  31st  by  the  Enterprise  and  Erl  King, 
and  on  the  3rd  August  by  the  Craigforth.  In  the  meantime 
telegrams  had  been  received  advising  reckless  ar.d  headlong 
shipments  from  China,  no  less  than  57,000,000  lbs  having  been 
sent  otf  to  this  country  in  62  days  ;  the  teas  turned  out  to  be 
inferior  both  in  character  and  quality  on  arrival  here,  the  home 
trade  acted  with  great  caution,  while  the  teas  were  pressed  for 
sale  by  the  money  lenders  who  had  advanced  upon  the  ship- 
ments, the  market  gave  way  about  fivepence  per  pound  from  the 
opening  rates,  a  feeling  approaddng  to  panic  prevailed,  and  the 
losses  to  importers  were  exceedingly  heavy.  Sales  by  private 
contract  were  almost  impossible,  and  auctions  were  htld  almost 
everv  day,  when  the  unsaleable  cargoes  were  knocked  down  at 
what  the  buying  brokers  chose  to  bid.  Later  on,  the  market 
rallied,  and  by  the  time  the  first  Foochow  teas  arrived  it  was 
in  a  better  state,  the  losses  on  these  kinds  were  not  so  heavy, 
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and  recently,  in  many  instances,  they  have  paid  a  fair  profit. 
The  total  quantity  arrired  by  steamers  via  Suez  Canal,  from  the 
29th  July  to  31st  December  was  48,000,000  lbs  :  viz  ,  34.000,000 
lbs  from  Shanghai  and  Hankow  ;  3,000,000  lbs  from  Canton,  and 
11,000,000  lbs  from  Foochow.  Last  yar  the  total  quantity 
received  this  way  up  to  the  same  date  was  22,000,000  lbs,  viz., 
16,000,000  lbs  from  Shanghai  and  Canton,  and  6,000,000  lbs 
from  foochow. 

The  following  table  shows  the  shipments  from  China  and 
Japan  to  Great  IJritain  for  the  last  eight  seasons,  also  the  import 
of  Indian  teas  and  total  quantity  delivered  for  home  consump- 
tion and  export,  and  the  United  Kingdom  stock  on  the  31st 
December,  for  the  last  eight  years  : — 

ExpoBT  from  China  and  Japan  to  Great  Beitain. 
1863-C4 120,2  Mln.  lbs. 


'64 
'65 
'66- 


-•65. 
'66., 
■67.. 


120,3 

120,2 
122,6 


'67-'68 118.4 

'68-69 145,4*       „ 

'69-'70 141.5         „ 

'70-71 132,0 

•  Of  this  about  4,000,000  Ibi  went  to  the  coDtiiioat  of  Europe,  having  sailed  to 
Falmoulh  for  orders. 


Tears. 


Import  of     Total        Homo 
Indian    Delivered  O'nsump- 
Teao.        U.  K.    I     tion. 


Export. 


Stock  on 
31st  Dae. 


1864... 
1865... 
1866... 
1S67... 
1868... 
1869... 
1870... 
1871... 


Mln.  lb3.Mln.   lbs. 

Mln.   lbs.  Mln.   lbs. 

3,3 

116,1 

88,6 

27,5 

2,5 

130,5 

97,9 

32,6 

6.1 

132,5 

102,3 

30,2 

7,0 

143,0* 

111,0 

31,1 

8,1 

142,4* 

106,9 

34,6 

10,5 

146,0 

112,1 

33,9 

13,1 

147,9 

117,6 

30,3 

15,5 

164,7 

123.5 

41,1 

Mln.   lbs. 

106,2 
95,5 

100,0 
85,0 
96,5 
88,3 
80,3 
83,8 


•  Nearly  1,000,000  lbs  were  exported  under  the  head  of  stores. 

The  above  figures  give  the  total  shipments  from  China  and  Japan 
for  the  seasons,  commencing  with  vessels  sailing  with  new  teas 
in  the  month  of  May.  The  cargoes  of  ships  lost  are  also  in- 
cluded ;  the  deiireries  are  taken  from  the  Board  of  J  rade 
Returns. 

Impobts,  Deltvebies,  and  Stocks  of  Tea  for  the  United  Kingdom,  with 
the  Average  Monthly  Delivery  and  Average  Price  of  "  Sound  Com- 
mon Congou"  in  Bond — 1867-71. 

(OOO's  omitted,  thna  128,000,  =  128,000,000.) 


Particulars. 


Imports  for  the  year    .. 

Deliveriea — 

Home  Consumption 
Export 


Totel , 

Stock  on  Slat  December 

Average  Monthly  Delivery. 
Average  Price — in  bond  .... 
Dnty 


1867. 


lbs. 
128.000, 


111,000, 
32,000, 


143,000, 


85,000, 


11,900, 


llSd 


6d 


1868. 


lbs. 
153,000, 


106,978, 
35,522, 


142,500. 


96,000, 


11,883, 


14d 


6d 


1869. 


lbs. 
138,500, 


1870. 


1871. 


lbs. 
141,000, 


lbs. 
170,716, 


112,100, 
33,900, 


146,000, 


88,500, 


12,666, 


13d 


6d 


118,600, 
30,500, 


123,530, 
41,000, 


149,000, 


80,500, 


12,417, 


12d 


6d 


164,722, 


83,866, 


13,725, 


Hid 


6d 


Description. 


Jan.  10,  1872.  j  Dec.  20,  1871. 


Congoo,  dusty  &  broken 
leaf 

Ordinary  to  good  ord... 

Tayshan,  com.  to  fair... 

New  make,  good  to  fine!  1 
SoachoDg,  ord.  to  mid....'   1 

Fine  to  Snest 

Flowery  pek  oe,com-to  fine 

Fine  to  finest  (nominal) 

Scented    orange     pekoe. 

Canton  com.  to  fair.. 

Do  good  to  fine 1 

Foochow,  good  to  fine..    1 


5( 
9 
1  - 
3 
2 
7 
1 


11 

8 


I-  8 
-  11 
1  4 
1    8 

1  6 

2  11 

2  - 

3  6 

1  6 

2  - 
2    6 


B    d       s    d 


6  @ 
9 

8 
2 
7 
1 


-  8 

-  11 
1  4 
1     8 

1  6 

2  11 

2  - 

3  6 


-11  16 
18  2- 
1-26 


Jan.  10, 1871. 


Pbices  Ccbkent  in  Bond — (Duty  6d  per  lb.) 
W.B. — From  the  prices  quoted  below  must  bo  deducted  \\  per  cent.,  as, 
according  to  the  present  "  Trade  Custom,"  the  buyer  can  deduct 
usury   at  the  rata  of  6  percent,  poranuiun  if  he  pays  before  three 
months. 


8    d       ad 
0    6  @-  lOJ 


10 
1     1 


1  6 

2  9 

2  - 

3  6 


1115 
15  2  5 
12      2    6 


Messrs  E.  J.  Eouse  and  Co.  (London  and  Liverpool)  re- 
port : — 

Sugar. — The  refined  market  was  very  excited  in  January 
1871,  owing  to  the  war  stopping  the  usual  supplies  from  Paris, 
and  the  frost,  which  prevented  importations  from  Holland  ; 
common  lumps  quoted  in  November,  1870,  at  38ii,  and  at  the  end 
ot  December  at  438,  advanced  in  January  to  Sos,  but  declined 
lOs  in  February,  and  for  months  past  have  ranged  between  39s 
and  4 Is.  The  changes  in  raw  sugar  have  not  corresponded  with 
those  of  refined,  the  advance  in  January  having  been  only  2s  6d 
on  West  India,  and  somewhat  less  on  Manilla ;  in  the  following 
month  there  was  a  decline  of  la,  and  since  March  prices  have 
fluctuated  only  Is  6d  per  cwt,  except  for  Manilla,  which  has 
lately  met  with  speculative  attention,  and  is  now  4s  to  5s  higher 
than"  it  was  twelve  months  since.  Havana  has,  owing  to  the 
small  crop,  ruled  high  throughout  the  year ;  No.  12  in  January 
was  quoted  at  293,  in  May  at  31s  6d,  in  the  autumn  at  29s  6d, 
and  is  now  3ls  per  cwt. 

The  most  important  feature  in  the  imports  of  1871  has  been 
an  increase  of  nearly  73,000  tons  of  beetroot,  the  only  other  in- 
crease was  19,000  tons  from  the  West  Indies.  Mauritius  has 
decreased  5,500  tons,  Java  and  Manilla  5,000  tons,  and  other 
countries  120,000  tons.  The  home  consumption  has  increased 
only  13,200  tons,  but  the  stock  is  38,300  tons  less  than  it  was 
twelve  months  since.  The  stock  in  the  four  principal  ports  of 
the  United  States  on  the  30th  November  was  78,000  tons 
against  66,000  in  1870.  The  total  shipments  from  Havana  atid 
Matanzas  in  the  eleven  months  ending  30th  November  amounted 
to  1,348,000  boxes  against  2,022,000  in  1870,  of  which  262,000 
were  to  Great  Britain,  against  720,000  in  the  previous  season. 
The  quantity  now  afloat  for  Great  Britain  from  Mauritius  is 
9,300  tons  against  5, COO,  and  from  Manilla  13,600  tons  against 
10,800  last  year.  There  is  little  to  be  s&id  respectmg  the  future 
of  sugar  :  the  bset  croc  of  1871-2,  which,  from  the  large  breadth 
of  land  planted,  was  expected  to  be  the  largest  ever  produced, 
has  turned  out  unfavourably,  and  the  yield  will  be  much  less 
than  the  crop  of  1870-1,  which  amounted  to  945,000  tons.  The 
Mauritius  crop  will  not  exceed  115,000  tons,  being  10,000  tons 
below  the  original  estimate  ;  at  the  latest  date  51,400  tons  had 
been  shipped  against  31,000  in  1870,  the  proportion  to  Great 
Britain  amounting  to  16,200  against  5,600.  From  other  cane- 
producing  countries  average  supplies  are  expected.  The  follow- 
ing table  exhibits  the  imports,  stocks,  &o.,  of  sugar  in  Great 
Britain  for  the  past  three  years : — 


Description. 

West  India,  good  and  fine 

Middling 

Brown 

Mauritius,  mid.  to  gd.  yel. 

Low  grey  and  yellow... 

Bengal,  Benares,  good  and 

fine  white 

fellow  and  mid.  white.. 
Madras,  yellow    

Brown  

Brazil,  grey  and  white 

Brown  and  yellow  

Beetroot,  French,  analy- 
sing 88  per  cent.,  f.o.b.. 


, Prices, 

Ist  January — Duty  PaU 

^^• 

1870. 

1871. 

187 

i. 

s            s 

B 

8 

8 

s 

37    @  43     .. 

.  31/6  @  36/6. 

..  32/6  @ 

86 

34/6       36/6 . 

..  29/6 

31     . 

..  31 

32 

30/6       34     . 

.  25/6 

28/6. 

.  28/6 

30/6 

36          39/6 . 

..  30/6 

34/6. 

..  31/6 

36 

32           35/6 . 

..  27 

28/6. 

..  29/6 

31 

40          42     . 

..  34 

36     . 

..  35 

39 

37          39     . 

..  30 

33     . 

..  32 

34 

28/6       30/6 

..  23 

25     . 

..  27/8 

29 

26          27/6 

..  21 

22     . 

..  25/6 

27 

35          38 

..  31 

35/6 

..  32 

37 

29          33     . 

..  24 

26     . 

..  26/6 

28/6 

25/3 


...  24/G     —     ...  27/9 


Kinds. 


West  India., 
Mauritius  ., 
Bengal,  &o.. 


Java,  ifec. 

Brazil 

Beetroot.. 


Total  . 


Imports. 


1869.       1870.       1871 


tons. 
159,990 
20,640 
29,310 


tons, 
182,820 
30,900 
15,620 


209,940 
5,5,350 

213,2S0 
38,070 

516,640 


229,240 
50,490 

270,400 
76,810 


626,940 


tons. 
201,770 
25,370 
14,840 


241,980 

45,.550 

150,890 

149,540 


587,960 


Home  Consumption. 


1869. 


tons. 
171,140 
22,940 
17,990 


1870.      1871. 


tons. 
171,440 
31,030 
15,400 


212,070  217,870 
52,410    47,820 


220,120 
37,290 


258,810 
72,410 


521,890  696,910 


tons. 
202,750 
21,290 
23,200 

247,240 

63,590 

149,020 

150,290 

610,140 


Kinds. 


West  India., 
Mauritius  .. 
Bengal,  d;c.. 


Java,  4c. 

Brazil 

Beetroot.. 


Total  . 


Exports. 


1869. 


tons 
1,730 
770 
1,530 


4,030 

3,500 

2,810 

90 


1870. 


tons. 
1,710 
1,330 
850 


3,890 
4,720 
6,600 


1871. 


tons. 
2,350 
740 
1,080 

4,170 

2,530 

6,000 

800 


10,430l    14,210     12,000 


Stock,  31st  December. 


1869.      1870.      1871, 


tons. 
19,110 
4,699 
17,460 


41,160 

42,800 

82,250 

8,740 


tons. 
27,890 
3,130 
16,450 


46,970 

40,690 

85,560 

8,100 


120,010  131,310 


tons. 

23,560 
6,120 
7,180 


86,850 

20,000 

29,900 

6,300 

93,050 
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Coffee. — The  market  has  been  firm  during  the  past  montli,  and 
the  advices  from  Rio  lately  have  caused  renewed  activity ;  nearly 
aU  clean  descriptions  mark  an  advance  of  Is  tX>  28  per  cwt  since 
the  Ist  ultimo,  but  the  most  noticeable  feature  is  the  high  price 
paid  for  floating  cargoes  of  Brazil,  the  Lyn  and  the  Kaleb,  fair 
to  good  channel  Rio,  having  been  sold  last  week  at  7 Is  per  cwt 
near  port  terms.  Twelvemonths  since  the  quotation  was  48  s, 
by  the  end  of  February  it  had  risen  to  52s  ;  in  March  there  was 
a  decline  of  3s,  which  was  however  nearly  recovered  during  the 
four  following  months  ;  by  the  end  of  August  the  value  was  558, 
and  as  the  deficiency  in  the  crop  became  more  and  more  con- 
firmed it  further  improved,  reaching  63s  in  October,  678  in 
November,  and  is  now  71s,  being  above  the  highest  price  in 
September,  1863,  and  33s  above  the  lowest  point  in  February, 
1868.  Good  ordinary  native  Ceylon,  which  at  the  close  of  1870 
was  quoted  at  53s,  was  in  speculative  demand  during  January 
and  February,  when  it  advanced  to  578  ;  a  reaction  commenced 
in  March,  and  in  May  the  quotation  had  fallen  to  SSs  ;  pressing 
orders  for  France  during  June  caused  a  rise  to  56s ;  a  declin'3  to 
S4s  took  place  in  July,  but  there  has  since  been  a  steady  advance 
to  69s  per  cwt.  As  prices  have  risen,  the  demand  has  run  more 
upon  the  lower  qualities,  consequently  plantation  Ceylon  and 
other  colory  sorts,  as  Madras,  Costa  Rica,  washed  Rio,  &c.,  have 
improved  less  than  the  common  sorts.  Low  middling  plantation 
Ceylon  was,  early  in  January,  quoted  at  683,  and  until  August 
ranged  between  65s  and  67s  ;  it  then  advanced  from  658  to  69s, 
in  October  to  73s,  and  is  now  at  748.  The  ten  sales  of  the  Dutch 
Trading  Company  in  1871  comprised  a  total  of  874,000  bags; 
good  ordinary  Java  was  quoted  at  35  cents  at  the  beginning  of 
the  year,  advanced  to  36^  in  February,  in  May  had  declined  to 
33^  to  34,  at  the  last  sale  in  November  reached  41J,  and  is  now 
quoted  at  43  cents. 

The  total  import  into  London  has  not  differed  much  from  that 
of  1870 ;  there  has  been  a  decrease  of  3,400  tons  from  Ceylon 
and  1,700  tons  from  the  West  Indies,  but  an  increase  of  5,000 
tons  from  the  Malabar  Coast,  shipments  of  native  Mysore,  &c., 
having  been  diverted  to  this  country  by  the  increased  duties  in 
France ;  much  of  the  plantation — Neilgherry,  Wynaad,  &c. — has 
been  deficient  in  colour,  and  the  market  value  thereby  depre- 
ciated 5s  to  7s  per  cwt.  The  home  consumption  shows  a  slight 
improvement,  while  the  export  has  increased  7,000  tons,  leaving 
the  stock  5,000  tons  less  than  it  was  twelve  months  since. 

The  stock  of  coffee  in  the  principal  European  entrepots  on  the 
30th  November  was  82,540  tons  against  82,230  and  109,230  at 
the  same  period  of  the  two  previous  years.  The  stock  in  the  six 
principal  ports  of  the  United  States  on  the  30th  November  was 
6,000  tons  against  10,000,  and  the  consumption  to  that  date  had 
averaged  11,300  tons  per  month  against  9,700  in  1870.  The 
deliveries  in  Holland  in  1871  have  amounted  to  892,500  bags 
against  884,500  ;  the  total  stock  is  669,000  against  507,700,  and 
the  quantity  afloat  from  Java  271,200  bags  against  479,700  at 
the  end  of  1870.  The  latest  ('fficial  estimate  of  the  Java  crop  of 
1871  is  655,000  piculs  against  1,053,000  in  1870.  In  another 
place  we  give  our  usual  annual  table  showing  the  shipments 
from  Ceylon  in  the  crop  year,  ending  30th  September,  and  for 
nine  previous  seasons ;  the  total  reached  only  923,000  cwts 
against  1,014,000  in  1869-70,  and  it  is  estimated  that  the  present 
crop  will  not  yield  an  export  of  more  than  800,000  cwts.  T  he 
shipments  from  Rio  de  Janeiro  in  November  comprised  133,000 
bags  to  the  States  against  143,000,  and  29,000  bags  to  Europe 
against  38,000,  makine  a  total  in  five  months  of  612i000  bags  to 
the  States  against  624,000,  and  354,000  bags  to  Europe  against 
288,000  in  the  previous  year.  In  the  six  months  ending  30th 
June  last,  being  the  second  half  of  the  crop  year,  545,000  bags 
were  sent  from  Rio  to  Europe,  but  the  receipts  from  the  interior 
at  the  last  dates  were  only  averaging  5,200  bags  per  diem,  which 
does  not  much  exceed  the  American  requirements,  so  that  in  all 
probability  Europe  will  receive  in  round  numbers  23,000  tons 
less  coffee  than  Rio  in  the  next  six  months  than  in  the  first  half 
of  1871.  In  view  of  this  greatly  diminished  supply,  the  impor- 
tant decrease  of  24,000  tons  in  the  Java  crop,  and  the  reduced 
stocks  in  Europe,  we  are  forced  to  the  conclusion  that  prices 
must  rule  very  high  for  some  time  to  come.  The  following 
table  exhibits  the  imports,  stocks,  &c.,  of  coffee  in  London  for 
the  past  three  years : — 

( Prices,  Ist  January — In  Bond. , 

1870.  1871.  1872. 

Description.  s  g  b  s  b  a 

Ceylon,  native,  good  ord  ....     49  @     50  ...     52/6 @  53  ...     68/6®    69 

PlDtatn.,f.f.ord.tolowinid.     64  71   ...     58         63  ...     71  74 

Madra8,Neil^  small&modm     64  72  ...     60         68  ...     69  74 

ghcrry,&c.  J  fine  marks...     85  95  ...     80         95  ...     85  96 

West  India,  fine  to  fine  ord.     55  64  ...     55         58  ...     69  71 

Low  middling  to  fine 70         100...     63       100...     74         100 

Mocha,  fair  clean  garbled...   108         112...     98       102...     88  90 

Java,  good  ordinary  65  56  ...     67         58  ...     71/6        — 

Common  East  India 38  43  ...     46         48  ...     62  65 

Costa  Rica  fine  ord.  to  Iw  mid.     57  71   ...     56         63  ...     70  74 

Brazil  ord.  to  fine  fine  Old...     41  52...     48         55...     68  72 

Washed  f.f.ord.to  low  mid.     60  67  ...     57         60  ...     71  74 


Kinds. 


Imports. 


1869.   !    1870.  j    1871. 


Ceylon    

Madras,  &c.    ... 

West  India 

Mocha     

Java    

East  India 

Costa  Rica,  &c. 
Brazil 


tons.    I   tons.    | 

41,060|    42,380 

9,950       8,650 


Home  Consumption. 
1870.      1871. 


1869. 


1,140 
300 

5,680 

10.920 


3,850, 
550; 

7,380] 

6,990 


tons, 

39,000 

13  700 

2,130! 

770 

7,900 

7,850 


tons,    i  tons. 

7.160  7,7.50 

3,350  2,400 

300  950 

80  160 

1,400  1,770 

20  40 


tons. 

7,600 

2,600 

1,000 

190 

1,850 

40 


Total  !    69,0.50'    69,800'    71,3601    12,310    13,070'    13,280 


Kinds. 


Ceylon    

Madra3,  &o.   ... 

West  India 

Mocha     

Java    

East  India 

Costa  Rica,  <fec. 
Brazil 


Exports. 


Stock,  Slst  December. 


1869.  I    1870. 


tons.     [    tons. 
30,900:    34,680 
6,600       6,200 


1871. 


730 
150 

3,720 

9,420 


1,840 
270 

4,420 

8,730 


Total  I    51,520^    56,140 


tons. 

36,050 

9,500 

2,039 

560 

6,180 

8,830 


1869.  I    1870.       1871 


tons.        tons. 
14,100     14,070 
3,970[      4,200 


310 
110 

1,990 

3.240 


63,100    23,720 


1,410 
370 

2,670 

1,650 


tons. 

9,420 

5,800 

510 

390 

2,590 

630 


24,370'    19,340 


Exports 

OP  Coffee 

prom  Ceylon. 

Plantation. 

Native. 

Tears. 

To  Great 
Britain. 

ToForeign 
Countries. 

To  Great 
Britain. 

ToForeign 
Countries. 

Total. 

1861-62  

cwts. 
458,444 
622,559 
502,463 
697,580 
651,808 

696,900 
771,817 
800,699 
824,680 
736,510 

cwts. 

18,380 

26,635 

72,013 

16,679 

24,640 

23,270 
16,920 
84,987 
61,048 
50,380 

cwts. 
104,961 
120,603 

62,768 
176,474 
144,220 

121,900 
161,970 
108,822 
66,690 
102,060 

cwts. 

18,761 

37,548 

19,336 

38,332 

66,094 

26,200 
56,614 
60,000 
61,486 
34,330 

cwts. 
600,546 

1862-63  

807,845 

1863-64  

656,580 

1864-65  

929,065 

1865-66  

886,762 

1S66-67  

868,270 

1867-68  

1,007,321 

1868-69  

1,004,508 

1869-70  

1,013,904 

1870-71  

923,280 

Cocoa. — The  supplies  of  colonial  brought  forward  during 
the  past  month  have  been  small,  and  for  Trinidad  Is  to  2s 
advance  has  been  obtained.  The  transactions  have  comprised 
900  bags  Trinidad,  at  58s  to  743  per  cwt  for  ordinary  grey  to 
middling  red,  76s  to  1208  for  good  red  to  superior  ;  and  47s  to 
54s  for  Grenada.  5,000  bags  Guayaquil  have  been  offered,  but 
only  part  sold  at  528  to  53s  per  cwt.  The  stock  of  colonial  in 
this  port  is  13,910  bags  against  17,220,  and  of  foreign  13,100 
against  13,130  last  year. 

Rice. — The  market  has  been  dull  during  the  past  month, 
and  present  quotations  mark  a  decline  of  3d,  being  for  ordinary 
to  middling  white  Benijal  10s  3d  to  123,  and  good  to  fine  12s  6d 
to  13s;  Ballam  and  Moonf/hy,  89  6d  to  9s  6d ;  Madras,  10s  to 
I0s9d;  and  ordinary  to  fine  Necranzie,  Rangoon,  &c.,  9s  9d  to 
10s  9d  per  cwt.  Bassein  and  Ram/oon  cargoes  are  quoted  at 
10^  3d  to  lOs  6d,  and  Necranzie  at  10s  3d  to  10s  6d  per  cwt. 
There  has  been  no  special  feature  during  the  past  year,  the 
fluctuations  not  having  exceeded  Is  per  cwt,  and  present  prices, 
as  compared  with  those  twelve  months  since,  show  no  material 
altewtion,  Ballam,  &o.,  being  unchanged,  white  Bengal  Is  dearer, 
and  other  descriptions  6d  dearer.  The  imports  into  this  port 
during  1871  were  85,350  tons  against  77,550;  deliveries,  102,350 
against  75,360  ;  the  stock  is  36,400  against  52,000,  and  the  quan- 
tity afloat  from  India,  Burmah,  &c.,  5,000  tons  against  30,700 
at  the  close  of  1870. 

Spices,  &C. — Cassia  Lignea  remains  steady  at  112s  to  1148 

per  cwt;   the   stock   is    1,590  packages   against   4,460  in  1870. 

There  has   lately  been   a   good  inquiry   for   pimento,    and   the 

present  quotation  of  3Jd  marks  an  advance  of  ^d  per  lb;   the 

stock  is  30,900  bags  against  33,360  last  year.     Pepper  has  again 

!  given  way  ;  black  Penang  is  quoted  at  5|d  and  Singapore  at  5Jd, 

I  being  a  decline  of  ^d  :  and  white  at  12d  to  13d,  being  a  decline 

!  of  Id   per  lb;   the  stock  is   1,400  tons  against   1,140;  and  the 

quantity  afloat  from  the  Ea^t  95  tons  of  white  against  90,  and 

2,290  tons  of  black  aga-nst  1,520  in  1870.     Zanzibar  cloves  have 

!  been  sold  at  3^d  per  lb,   being  rather  dearer.     Cinnamon  has 

fully  maintained  the  rates  of  the  last  quarterly  sa'es  ;  the  stock 

is  7,040  packages   against    G,900  last  year,      fapioca  has  been 

'  quiet;    1,500   bags   Singapore   and  Penang  sold  at  IJd  to  2id, 
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while  150  barrels  fair  Rio  at  auction  were  bought  in  at  4^d 
per  lb. 

Bum. — The  market  has  been  dull  since  the  Ist  ultimo,  and 
few  sales  have  been  reported  ;  Jamaica  is  quoted  at  Ss  4d  to  4s  6d 
per  gallon  ;  Demerara  at  2s  to  23  2d  per  proof  gallon,  and  Lee- 
wards  Is  9il  to  Is  lOd.  80  casks  Mauritiun  have  been  sold  at 
Is  7|d  per  uroof  gallon,  being  an  advance  of  Id.  The  stock 
reduced  to  the  standard  of  puncheons  consists  of  19,600  West 
Lidia,  1,940  East  India,  and  880  furciyn,  against  18,660,  3,270, 
and  1,570  ;  and  of  vatted  rum  2,860  against  2,250  last  year. 

AUSTEALIAIf    MEAT. 

The  "  Produce  Markets'  Review"  reports  : — 

There  can  be  no  doubt  that  the  working  classes  do  not  c  on- 
sume  Australian  meat,  and  that,  broadly  speaking,  no  part  of 
the  demand  that  so  suddenly  arose  came  from  them.  The  lower- 
middle  and  middle  classes  have  been  the  principal  buyers,  and 
those  interested  in  the  trade  must  be  aware  that  a  considerable 
number  of  those  who  have  bought  have  bought  simply  experi- 
mentally. With  some  the  matter  will  drop  out  of  mind.  Others 
fancy  that  the  amount  of  nourishment  is  less  in  proportion,  even 
when  price  is  considered,  than  that  of  butchers'  meat.  At  any 
rate,  the  great  element  iii  exciting  the  attention  of  the  public,  and 
creating  a  demand,  is  wanting,  inz.,  a  sufficiently  low  price.  But 
this  must  come.  It  has  been  stated,  although  we  do  not  pretend 
to  vouch  for  the  fact,  that  sufficient  quantity  of  tin  plates  has 
left  this  country  for  Australia  aione  to  provide  for  the  shipment 
of  2,500  tons  monthly,  and  that  large  companies  are  in  process 
of  formatio.i  to  ship  preserved  meat  both  from  North  and  South 
America ;  indeed,  from  the  latter,  preserved  meat  of  excellent 
quality  has  been  on  sale  within  the  last  week  in  this  market.  In 
addition  to  these  facts,  we  have  arrived  at  within  six  or  eight 
weeks  of  the  time  when  tlie  steady  increase  in  the  export  from 
Australia,  consequent  upon  the  receipt  of  the  news  of  a  large 
demand  having  arisen  in  England,  will  be  due.  We  may  oflfcr 
one  piece  of  advice  to  the  consignees  in  this  kingdom.  Let  them 
not  be  too  sure  that  the  demand  will  continue  on  the  scale  of 
some  few  weeks  ago,  as  the  spring  and  summer  months  ap- 
proach ;  we  liave  already  seen  that,  during  the  holidays,  no  one 
bought,  and  that  only  a  slight  cause  will,  in  the  earlier  condition 
of  the  trade,  interfere  with  the  demand.  The  fall  that  has  taken 
place  in  ordinary  'cinds  of  bacon  and  other  provisions  is  attributed  to 
the  >ise  of  Austt-alian  meat,  and  although  we  cannot  agree  in  this 
view,  as  we  do  not  think  that  the  poor,  who  are  the  chief  con- 
sumers of  such  provisions,  have  used  it;  yet  provision  dealers 
have  at  least  been  alarmed  into  a  concession,  and  Australian 
meat  has  been  made  to  look  relatively  dear,  owing  to  its  great 
rise  in  price. 

For  the  information  of  the  different  manufacturers  abroad,  we 
reiterate  the  complaint  of  the  absence  of  small-sized  tins,  and  of 
the  marked  irregularity  and  dehciency  in  weights.  Their  agents 
on  this  side,  we  may  inform  them,  take,  as  a  rule,  no  pains  to 
remedy  these  evils,  and  many  disagreeables  arise  in  consequence. 
In  exceptional  cases  we  are  assured  that  representations  have 
been  forwarded  from  this  country,  in  order  to  insure  that  the 
proper  quantity  is  contained  in  ea;h  tin. 

The  Otago  Daily  Times  of  26th  October,  1871,  has  the  follow- 
ing : — "  VV  ith  regard  to  the  nteat-pre.ieruing  industry,  we  may 
mention  that  During  the  past  season  the  New  Zealand  Meat 
Preserving  Company  have,  at  their  three  establishments,  manu- 
factured 4,526,000  lbs  of  preserved  beef  and  mutton,  and  620 
tons  of  tallow,  and  1.100  balesof  wool  have  been  folmongeredon 
the  premises.  This  was  the  produce  from  165,000  sheep  and 
3,600  head  of  cattle.  The  averages  of  run  sheep  were  fully 
superirr  in  Suuthland  to  those  in  Canterbury.  The  wethers 
semt  to  the  Southland  works  averaged  40  lbs,  vihilc  those  iu 
Canterbury  weighed  only  44  lbs.  The  sheep  from  Otago  wore 
principally  grass  fed,  and  too  fe*  run  sheep  were  received  to 
found  any  conclusion  upon  as  regards  the  respective  merits  of 
the  sheep  iu  the  three  Provinces.  The  highest  average  sheep 
from  runs  was  in  Southland  wethers  weighing  .50  lbs.  The 
heaviest  sheep  from  English  grass  were  from  the  Oamaru  dis- 
trict, one  dratt  of  merino  wethers  weighing  upwards  of  70  lbs. 
It  is  not  unlikely  that  operations  will  be  but  partial  or  sus- 
pended altogether  next  season,  unless  advices  of  a  more  encou- 
raging nature  are  received  soon.  If  the  present  depression  in 
preserved  meats  continues  in  London,  it  will  be  a  matter  of 
serious  regret;  for,  besides  the  benefit  arising  to  the  stock- 
owners,  upwards  of  500  men  were  employed  at  the  three  estab- 
lishments, whose  wages  amounted  to  4,000/  monthly.  These 
works  could  preserve  2,200  sheep  daily,  if  there  was  a  prospect 
of  stocks  'liminishirig  in  Loudon;  but  it  may  be  that,  for  a 
season,  boiling  down  alone  must  suffice  to  relieve  the  surplus 
stock.  Upwards  of  3,000  per  day  can  bo  melted,  and  should 
this  be  the  dirnier  ressort,  the  system  which  has  wrought  so 
satisfactorily  in  Canterbury  will  be  adopted — namely,  buying 
the  sheep  at  value,  or  boiling  down  on  hire." 


Imports  of  Preserved  Meats  into  London  during  1871. 


1871. 


Jannary  .. 
February.. 

March 

April    

May 

Juno     

July 

August  .. 
Soptembor 
October  .. 
November 
December 


Mel- 
bourne. 


cases. 

7,561 

5,559 

3,992 

12,207 

6,791 

6,848 

30,506 

10,061 

23,738 

19,797 

13,381 

11,999 


152,440      33,340 


Sydney. 


cases. 

1,326 

695 

967 

1,562 

456 

1,758 

3,003 

1,186 

5,973 

9,654 

4,494 

2,266 


Otago. 


Adelaide, 


7,935 


7,935 


2,281 
678 

1,308 
150 
469 

1,916 

1,308 


8,110 


Brisbane. 


cases. 
76 

2,400 
1,605 

1,'689 
1,011 

120 
796 


7,697 


1871. 


Canter- 
burv. 


January    . 
February . , 

March  

April     

May 

Juno 

July 

August 

September 
October  .. 
November 
December 


1,568 


391 
2,019 


Dunedin. 


300 

"956 

1,846 
3,334 
5,060 

9,090 


3,978  '    20,586 


Lyttle- 

ton. 


cases. 
731 


94 
300 

4,054 
4,654 


Total. 


cases. 

9,694 

8,535 

8,337 

18,250 

8,353 

10,764 

38,767 

18,208 

34,891 

42,236 

31,619 

14,265 


9,833  1243,919 


DRIED  FRUIT  TRADE. 

Messrs  Witherby  and  Co.  (London)  report  : — 

It  was  very  clearly  shown  by  the  action  of  the  currant  market 
in  the  early  days  of  the  year  1871,  that  a  stock  of  10,380  tons 
was  considered  insufficient  wherewith  to  supply  London  for  the 
coming  eight  months.  Business  had  been  steadily  going  on 
during  the  previous  season  up  to  the  last  days  of  December,  and 
it  would  reasonably  have  been  supposed  that  dealers  were  sup- 
plied ;  yet  the  first  months  of  the  year  showed  more  than  double 
the  average  clearances,  a  rising  market,  and  3,000  tons  imported. 
Stocks  by  ,July  were  reduced  to  a  lower  position  than  they  had 
been  for  13  years,  and  on  the  arrival  of  the  first  new  cargoes, 
consisted  of  2,000  tons.  Prices  during  the  eight  months  were 
never  below  SOs,  and  in  March,  April,  and  May,  with  333  as  the 
lowest  quotation  the  clearances  were  nearly  up  to  the  average  of 
five  years.  The  new  season  opened  heavily  owing  to  the  pre- 
tensions of  importers  being  extreme,  but  arrivals  came  on  so  fast 
that  little  time  was  lost  in  dropping  from  32s  to  24s.  When  this 
price  was  attained  a  very  extensive  business  was  done,  which  on  a 
rising  market  lasted  until  the  end  of  October,  and  had  the  effect  of 
putting  into  the  hands  of  consumers  3,860  tons  more  in  the 
months  of  September  and  October  than  was  the  case  of  1870. 
The  extent  of  increase  of  consumption  in  currauts  of  the  whole 
of  last  season  o  ver  that  of  1870  has  been  2,880  tons  in  London, 
and  this  may  safely  be  looked  upon  as  a  consequence  of  the  short 
crop  of  home  fruits. 

Of  the  present  position  there  are  various  views  to  take.  A 
crop  of  80,000  tons  is  not  to  bo  lightly  passed  over  as  one  of 
ordinary  character.  It  is  larger  by  13,000  tons  than  any  yet 
known,  and  must  in  the'ensuiug  eight  months  tend  to  keep  prices 
on  an  average  at  their  present  state.  The  stock  is  less  than  wag 
computed,  and  consists  of  11,060  tons,  with  27s  as  the  lowest 
price,  against  10,380  tons  in  1870,  with  303.  In  1871,  on  the 
other  hand,  it  was  known  that  arrivals  could  only  bo  moderate  ; 
this  year  it  is  not  too  much  to  say  that  8,000  tons  will  find  their 
way  to  London  out  of  the  10,000  still  remaining  in  Greece,  and 
another  3,000  out  of  what  is  now  afloat.  In  1871  dealers  were 
considerable  holders ;  this  jear  the  importers  hold  the  stock  and 
are  very  firm  ;  and  justly  so,  as  far  as  any  concession  in  price  is 
concerned,  for  currants  are  as  cheap  an  article  of  every -day  food 
as  can  be  found.  Last  spring  the  continental  houses  wore  eager 
buyers— at  this  moment  they  are  showing  signs  of  repletion,  and 
would  sell  cargoes  for  this  market  if  they  could  find  buyers.  It 
is  beyond  a  theory  that  the  American  markets  are  now,  and  will 
be  increasingly,  our  strong  competitors,  a  great  emigration  having 
conveyed  our  national  taste  to  the  sister  country.  Moderate 
[iriees,  facilities  of  freight,  and  the  enlarged  population  of  all 
fruit-consuming  countries,  point  to  the  fact  that  accumulated 
stocks  and  depression  in  value  exist  only  iu  the  past  history  of 
this  produce. 

1  he  season  has  been  one  of  great  interest  to  all  concerned  in 
the  Valencia  trade.  The  old  routine  of  the  "  standard  opening 
price  "  in  Spain,  which  for  so  many  years  has  misled  growers, 
and   their  agents   and  friends   on  this  side,   is   gradually  being 
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abolished,  and  a  system  of  free  trade,  and  meeting  buyers  with 
an  article  unrestricted  by  the  fetters  of  Spanish  invoices  has  had 
an  amazing  result  on  the  trade.  The  crop  of  18,000  tons  appeared 
at  first  sight  rather  heavy,  but  of  the  13,000  tons  consigned  to 
the  United  Kingdom,  of  which  9,000  tons  were  imported  into 
London,  there  is  but  a  tithe  remaining.  The  quantities  offered 
at  public  sales  this  season  were  far  in  excess  of  any  former  year, 
and  consisted  of  67i,30O  packages. 

Price  Cdbeknt  of  Fbuit— 1  Jan.,  1872— (Duty  Paid). 


-Vostizza  . 


Currantg- 

Patraa   

Gulph    

Cephalonia  &  Zante 

Provincial 27/ 

Figs— Turkey  30/ 

(Duty  on  dried  fruit, 


New. 
Per  cwt. 
32/ @    40/ 
28/ 
29/ 
28/ 


35/ 

34/ 
30/ 
33/ 
55/ 


Per  cwt. 
New. 
Raisin3— Valentia    ...     28/         60/ 

MuBcatel  42/      112/ 

Smyrna,  red 29/         30/ 

Eleme    84/         40/ 

Sultana 38/         50/ 

Almonds— Jordan   ...    4/10/      10/ 
almonds  are  free  of  duty.) 


III.  —  WIXE    TRADE. 

Matthew  Clark  and  Sons  (London)  report  :— 
During  1871  it  is  gratifying  to  find  that   our  branch  of  com- 
merce has  not  only  maintained  its  ground,   but  made  considerable 
progress.   Hazarding  an  estimate  for  December,  1871,  pending  the 
issue  of  the  annual  return,  the  subjoined  table  shows  the  rate 

since  1861 : — 

Wines. 


Years. 


1861.. 
1862.. 
186S., 
1864.. 
1865.. 
1866.. 


1867 

1868 

1869 

1870 

Estimate  for 


1871 


Imports. 


Pipes. 

103,294 

111,782 

132,637 

144,230 

133,300 

144,550 

145,685 
159,929 
162,116 

167,688 
1 71,300 


Home  Con- 
sumption. 

Exports. 

Stock, 
Dec.  31. 

Pipes. 

Pipes. 

Pipes. 

101,852 

18,000 

105,800 

92,378 

19,120 

105,860 

98,346 

21,543 

118,000 

107,125 

18,950 

135,160 

112,850 

20,220 

133,430 

125,950 

20,670 

131,800 

129,758 

17,592 

128,169 

142,941 

18,149 

123,298 

140,000 

18,660 

124,958 

143,097 

15,873 

133,332 

156,700 

17,500 

130.400 

Bkakdt. 


Tears. 


1861.. 
1862.. 
1863.. 
1864., 
1865.. 
1866., 


1867 

1868 

1869 

1870 

Estimate  for 


Imports. 


1871 


Puns. 

18,250 
20,700 
27,240 
42,670 
27.150 
49,000 

42,172 
35,329 
34,237 
68,918 
44,100 


Home  Con- 
sumption. 


Puns. 

14,000 

15,000 

16,665 

20,130 

23,180 

27,175 

27,709 
28,874 
28,411 
80,664 
32,400 


Exports. 


Puns. 
4,650 
6,060 
7,500 
6.520 
4,670 
4,570 

3,176 
4,000 
3,613 
3,021 
3,600 


Stock, 
Deo.  31. 


Puns. 

26,350 

25,600 

27,600 

42,240 

40,050 

55,700 

65,469 

65,648 

05,553 

100,212 

108,300 


The  home  delivery  of  wines  has  very  largely  increased,  the  actual 
returns  to  30tli  November,  1871,  showing  nearly  1,200,000  gal- 
lons increase  as  compared  with  1870.  Assuming  that  December 
sustains  its  average,  roughly  estimated,  the  total  increase  during 
the  year  cannot  fall  far  short  of  13,000  pipes. 

On  examination  we  find  that  all  descriptions  participate  in  this 
result ;  French  red,  however,  contributing  the  greatest  propor- 
tion. "Other  countries,"  Spanish  white  and  Portugal  red, 
following  in  succession.  The  export  delivery  also  shows  an 
increase  of  about  1,000  pipes. 

The  imports  of  wine  amounted  to  about  171,000  pipes,  being 
about  3,000  pipes  less  than  the  total  home  and  export  deliveries, 
leaving  us  barely  nine  months'  supply  of  bonded  stock,  which 
may  be  estimated  at  about  130,000  pipes. 

Reviewing  the  course  of  business  in  wines  during  1871,  we 
find  that  the  general  average  of  prices  has  been  well  maintained, 
with  the  single  exception  of  common  sherries,  which  have  been 
offered  at  10  to  15  per  cent,  below  the  ruling  quotations  of  1870. 
Fine  qualities  have  commanded  full  value,  but  there  does  not  at 
present  seem  to  be  any  limit  to  the  competition  to  obtain  orders 
for  cheap  sorts. 

Forts  have  been  in  decidedly  better  demand,  and  shippers  have 
had  difficulty  in  supplying  the  common  young  wines  at  previous 
rates.  The  1870's  have  been  fairly  taken  up  un  account  of  their 
GTOod  average  quality.  Older  descriptions  hardly  command  their 
intrinsic  value,  but  stocks  on  the  other  side  are  getting  short, 


and  looking  at  the  increased  consumption,  we  anticipate  improved 
prices  for  line  old  wines. 

Clarets  have  been  in  steady  demand  throughout  the  year,  and 
the  disappointing  result  of  the  crop  of  1871  established  a  con- 
siderable rise  in  the  value  of  1870'8  in  Bordeaux.  At  the  pre- 
sent rate  of  consumption  good  and  medium  qualities  seem  likely 
to  rule  dearer. 

Although  in  some  instances  the  quality  of  the  vintage  ot  1871 
has  turned  out  better  than  could  have  been  expected,  still  the 
fact  of  its  general  inferiority  has  increased  the  value  of  all  good 
descriptions,  as  the  entire  demand  for  sound  moderate  priced 
wines  falls  upon  the  stocks  of  the  two  previous  years,  and  should 
this  augmented  home  consumption  be  sustained  quotations  must 
rule  higher. 

Brandies  were  inactive  during  the  first  portion  of  1871,  but 
when  the  unfavourable  result  of  the  vintage  became  known, 
holders  were  not  inclined  to  part  with  stock  except  at  an  advance. 
A  circular  issued  by  the  two  leading  shippers  in  November, 
raising  quotations  of  1870's  I5f,  and  older  vintages  in  proportion, 
confirmed  the  trade  opinion,  and  the  market  has  rapidly  risen 
towards  the  level  of  the  present  import  prices,  and  seems  likely 
to  maintain  its  upward  tendency.  Noth withstanding  our  very 
heavy  bonded  stock,  the  general  disposition  is  to  hold  for  full 
rates,  with  the  knowledge  that  187rs  cannot  open  at  so  low  a 
quotation  as  the  original  prices  of  IbGO's  and  1870'3,  and  there  is 
also  the  contingency  of  a  further  rise  on  the  other  side  in  the 
older  vintages.  The  fact  of  increased  deliveries  of  about  2,300 
puncheons,  and  the  decreased  importation  of  24,800  puncheons, 
as  compared  with  1870,  ensures  at  all  events  a  continued  demand 
at  full  rates.  The  aetunl  quotation  for  1871  has  not  yet  been 
fixed  by  the  two  leadins;  shippers,  but  other  cognac  houses  offer 
to  accept  orders  at  115f,  which  they  seem  to  consider  moderate 
under  the  present  circumstances  of  their  market. 

German  spirits  have  risen  materially  in  price  lately,  and 
Geneva  has  also  an  upward  tendency. 


IV.— RAW     MATERIALS. 

WOOL,     SILK,    INDIGO,     LEATHER,     OILS, 

CHEMICALS.      TIMBER,      FIBRES      AND     PAPER 

MATERIALS,  METALS. 

(1)  WOOL. 

Mr  Helmuth  Schwartze  (London)  reports  : — 
A  review  of  the  wool  trade  during  1871  embraces  changes- 
and  contrasts  such  as  have  probably  seldom  been  crowded  into  one 
short  twelvemonth.  It  is  not,  as  usual,  a  matter  of  chronicling, 
for  future  reference,  small  fluctuations  taking  place  from  sale  to 
sale,  and  of  exomining  the  temporary  influences  that  may  have 
produced  this  or  that  feature.  The  year  1871  presents  but  one 
single  feature — that  of  one  continued,  rapid,  and  irresistible  rise, 
manifesting  itself  with  sustained  force,  and  with  such  entire 
absence  of  wavering,  as  to  point  to  deeper  lying  causes  than  can 
be  found  in  the  outward  events  of  the  year,  great  as  the  influ- 
ence, of  the  latter  has  undoubtedly  been.  A  contrasted  state- 
ment of  the  position  of  the  market  at  the  beginning  and  end  of 
1871  will  best  summarise  the  results  gained.  The  year  began 
with  considerable  stocks,  with  a  power  of  consumption  crippled 
in  one  of  the  most  important  quarters,  and  ivith  prices  as  depressed 
as  they  have  perhaps  been  at  any  time  since  1848  ;  and  it  has  ended 
with  an  absolute  scarcity  of  the  raw  material,  with  a  rate  of 
consumption  more  extended  than  has  probably  (verbeen  known  before, 
and  ivith  prices  5o  per  cent,  higher,  and  on  a  level  ivith  those  of  the 
most  flourishing  times.  Very  little  credence  would  probably  have 
been  accorded  to  anyone  who,  a  year  ago,  should  have  ventured 
on  a  prediction  of  such  results.  A  return  to  the  high  rates  of 
1866  seemed  altogether  out  of  the  question  ;  those  were  past 
times,  bound  up  with  a  different  and  much  lower  rate  of  produc- 
tion. A  great  war  was  still  raging,  and  was  that  to  pass  away 
like  a  mere  temporary  ob-truction,  having  no  traces  on  the 
industry  of  the  countries  involved  ?  Yet,  what  seemed  utterly 
incomprehensible,  has  not  only  come  to  pass,  but  has  happened 
in  a  manner,  and  under  circumstances,  which  seem  to  guarantee 
that  the  changes  will  endure.  It  may  at  once  be  said,  that  tlte 
efjects  of  the  war  have  undoxditedly  been  over-estimated.  The 
French  woollen  industry  has  jigssed  practically  unscathed  through  the 
ordeal,  and  whatever  losses  were  inflicted  have  probably  since 
been  more  than  counterbalanced  by  the  prosperous  trade  that 
has  followed. 

But  there  are  circumstances  beyond  this  t*iat  have  had  a  deci- 
sive influence  on  the  course  of  affairs.  Duri-  g  the  four  years 
1867-1870,  wool  has  stood  at  an  exceedingly  low  value;  it  has 
thereby  come  within  the  reach  of  the  poorer,  larger  population, 
has  become  applied  in  infinite  new  ways,  and  been  introduced 
into  a  variety  of  goods  where  it  was  never  used  before,  and  from 
whence,  being  once  established,  it  will  not  be  easily  dislodged. 
Of  this  long  period  of  depression  the  results  of  the  past  year  are 
probably  the  fruit.  Had  its  growth  progressed  under  ordinary 
conditions,  it  would  have  shown  itself  in  a  gradual  amelioration, 
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but  many  exceptional  circumstances  concurred  to  bring  it  to  a 
very  sudden  ripeness.  First,  as  if  to  heiajbten  the  contrast,  the 
improyement  that  had  already  taken  place  in  the  summer  of 
1870  was  annulled  by  the  outbreak  of  the  war,  and  prices  were 
thrown  back  to  the  lowest  le'eL  Next,  the  production  of  wool 
in  the  colories  ini  South  America,  which  formeriy  had  made 
immense  strides  every  year,  had,  in  consequence  of  the  low 
prices,  become  stationary  since  1868.  An  actual  decrease  had 
further  taken  place  in  the  clips  of  187!,  both  in  England  and 
the  United  States,  rccasioning  scarcity  of  stocks,  and  bringing 
from  the  latter  country  a  powerful  competition  to  this  market ; 
and  lastly,  a  piessure,  which  for  many  years  had  weighed 
heavily  upon  all  trade  and  commerce,  had  (with  the  settlement 
by  arms  of  the  political  differences  between  France  and  Germany) 
at  length  been  removed,  restoring  confidence  and  enterprise 
once  more  to  their  proper  influence.  All  this  converged  to  one 
point,  and  produced  changes  unforeseen  and  extraordinary,  but 
nevertheless  legitimate,  and  probabiy  lasting. 

Prices  showed  from  the  commencement  of  1871  firmness 
and  a  tendency  to  rise,  but  as  long  as  the  war  lasted  not  much 
progress  was  made,  the  good  opinion  for  the  article  manifesting 
itself  less  in  an  advanced  value  than  in  a  clearing  out  of  old 
stocks,  of  which  the  preceding  year  had  left  a  plentiful  legacy. 
But  from  the  re-establishment  of  peace  the  improvement  was 
rapid  and  uninterrupted.  In  a  degree,  seldom  seen  before,  were 
the  intervals  between  the  various  ^ales  filled  up  by  private  trans- 
actions, generally  concluded  on  terms  which  anticipated  the  rise 
to  be  established  in  the  following  series.  The  advance  at  the 
end  of  1871  on  the  rates  ruling  at  its  commencement  is  on  the 
average  about  bO  per  cent,  for  both  fine  and  low  descriptions. 

Valce  on  the  1st  Januabt. 


Cotton — Jlid.  Now  Orle'ns 
Wool — Eug.  comb,  fle.ce 

E.  I.  ordinary  yellow... 

B.  Ayres  fairMajst.  grse. 


Austral,  avg.  flee.  wshd.    23*   22J   24*   22i 

Cape  avg.  fleece  washed     17  j    115      17      loj 


1864i  1805  1866:1867 1868  1869 1870 


11 
16 

8 

6i 


20i  m 

12|    12j 


18711872 


11?   8i\:10tV 
Hi    13||  2U 

4!     8} 


18     17 
11^'  11 


25 
173 


Supply  and  Consumption. — Tiae  supply  of  wool  from  the 
chief  sources  hns  heen  as  follows  : — 


Australian  (into  England)., 

Capo  (into  England)  

River  Plate  (into  Emopo)., 


Boles,  tatal  , 


1865. 


332,560 

y9,991 

i;il,710 


564.201 


1866. 


348,628 
107,184 
152.354 


608,160 


1867. 


412,641 
128,418 
192,386 


733,445 


1868. 


491,218 
141,916 
234,916 


868,050 


Australian  (into  England) .. 

Capo  (^into  Engbnd)   

River  I'lnto  (into  England) 


Bales,  total 


1869. 


499,610 
134,349 
237,30!) 


871,328 


1870. 


549,264 
124,050 
213,079 


986,X93 


1871. 


507,013 
126,977 
235,987 


929,977 


The  imports  in  1871  showing  thus  an  increase  over  those  of  the 
preceding  year  of  43,.584  bales,  or  about  5  per  cent.  If,  how- 
ever, the  large  stocks  of  fine  wool  existing  in  London  and  Ant- 
werp at  the  beginning  of  1871  be  taken  in  consideration,  the 
excess  of  supply  over  that  of  1870  is  coujiiderably  larger. 
Against  about  651,000  bales  colo  dal  wool  catalogued  in  the 
London  sales  of  1870,  we  have  last  year  had  a  quantity  of 
745,000  bales,  or  94,000  bales  more;  and  at  Antwerp  ihe  pro- 
portion of  Uiver  Plate  wool  is  about  65,000  tales  to  about 
84,00<i  bales.  This  is  in  regard  to  fine  wool.  As  for  low  foreign 
descriptions,  the  increase  of  imports  has  been  enormous,  viz., 
about  172,000  bales  and  ballots,  or  about  92  per  cent.,  a  fact 
which  is  only  in  part  counterbalancHd  by  tiie  deficiency  of  the 
home  clip. 

But  if  the  supplies  sliow  a  great  increase,  so  do  the  exports, 
which  exceed  those  of  1870  by  n  arly  40  per  cent.    According  to 
the  Board  of  I  rade  Returns — 
The  total  imports  of  fon.-ign  lbs.  lbs. 

and  colonial  wool  for  tlio 

year  1871  wore   319,511,336  against  259,361,963  in  1870 

The  total  exports  of  foreign 

and  colonial  wool  for  the 

year  1871  wore   135,089,794      —        92,542,384      — 


Leaving  for  home  con- 
sumption         184,421,542 


100,819,579 


This  gives  an  increase  of  about  10  per  cent,  for  the  home  con- 
sumption, but  if,  as  would  be  necessary  lor  a  true  comparison, 
the  quantity  left  uuconsumed  at  the  end  of  1870  be  deducted 


from  the  one  figure  and   added  to  the  other,  the   percentage 

would  probably  be  trebled. 

Of  woollen  manufactures  and  yarns  the  total  ,£ 

exports  reached 33,280,481 

Against   20,659,202  in  1870 


Showing  an  increase  of 6,627,279,  or  about  25  J^ 

The  picture  all  these  figures  present  is  an  exceedingly  favour- 
able one ;  in  every  direction  is  there  increased  activity.  Imports 
and  exports  are  largely  augmented,  while  the  bona  Jide  home 
consumption  continues  on  a  scale  altogether  unprecedented. 

Stocks. — The  stocks  of  colonial  wool  iri  the  English  mar- 
kets are  nil,  of  low  wool  very  moderate.  Of  River  Plate  wool 
there  were  at  Antwerp  and  Havre  on  the  31st  December  13,391 
bales,  against  46,809  bales  in  1870.  The  Berlin  market  holds 
about  30,000  cwts,  against  80,000  cwts  a  year  ago. 

Prospects. — Though  a  sanguine,  and  too  often  fallacious, 
view  of  the  future  is  a  characteristic  feature  of  all  prosperous 
times,  it  is  impossible  not  to  entertain  it  at  present.  In  what- 
ever direction  the  horizon  may  be  scanned,  the  signs  are  favour- 
able in  all  quarters.  It  is  true  the  rise  established  during  1871 
has  been  sudden  and  large,  almost  violent,  but  it  is  nevertheless 
legitimate.  A  parallel  revival  has  taken  place  in  almost  all 
b  anches  of  commerce  and  industry,  and  so  far  as  it  has  gone  at 
present  it  is  essentially  sound.  It  is  the  legitimate  consequence 
of  a  profitable  employment  of  capital  that,  through  mistrust,  has 
lain  idle  for  many  years.  Speculation  has  had  little  to  do  with 
it,  for  the  experiences  of  1866  have  not  been  forgotten,  and, 
despite  all  activity,  there  is  yet  a  strong  element  of  caution  to 
be  found  iu  all  enterprise.  Extraordinary  and  unforeseen  events 
may  of  course  occur  to  baffle  all  speculations.  But  as  far  as  the 
wool  trade  is  concerned,  all  circumstances  that  influence  it  do 
so  favourably.  The  rate  of  consumption  is  large,  of  stocks 
there  are  none,  the  supplies  will  scarcely  be  on  a  level  with  those 
of  the  past  year ;  and  last,  not  least,  there  is  the  prospect,  after 
a  long  period  of  political  apprehension,  of  a  year  of  peace,  and 
of  a  fresh  lease  of  confidence  and  prosperity. 

Australasian. — Arrivals  567,013  bales,  against  549,264 
bales  in  1870  and  499,610  bales  in  1869.  The  increase  over  the 
receipts  of  1870  is  insignificant,  17,749  bales,  or  a  little  more  than 
3  per  cent.  ;  compared  with  1868,  the  surplus  is  75,795  bales,  or 
about  15  per  cent,  in  the  four  years  1868-71,  against  an  increase 
of  about  48  per  cent,  for  the  period  18G5-68.  The  clip  from 
Victoria  was,  generally  speaking,  in  a  very  satisfactory  state, 
some  of  the  superior  flocks  being  as  perfect  as  the  market  has 
seen  them  for  many  years.  The  bulk  of  medium  and  good 
wools  without  appreciable  (hange  in  character,  but  generally 
much  sounder  in  growth  than  in  1870.  The  greasy  wools  in 
materially  lighter  condition  and  less  burry.  From  New  South 
Wales  a  fair  supplv  of  very  superior  combing  wools  ia  a  state  of 
great  perf.  ction.  'The  bulk  changed,  in  so  far  as  length  appears 
to  be  cultivated  in  lieu  of  fineness,  iu  a  rather  greater  degree 
than  formerly.  An  increase  of  crossbred  wools  in  A'cic  Zealaml ; 
some  well  bred,  but  the  majority  of  very  irregular  charactorj 
wild  growth,  and  unsightly  appearance.  The  fine  wools  in  good 
condition  and  of  sound  growth.  From  Tasmania  a  good  supply 
of  superior  Launceston  in  the  usual  excellent  condition,  and 
still  further  improved  in  quality  and  softness.  The  Adelaide 
clip  decidedly  better  grown  and  lighter  than  in  1870,  especially 
the  earthy  northern  flocks. 

From  all  colonies  the  wool  sold  during  1871  compare  well 
with  those  of  the  preceding  clip.  The  efforts  of  the  f/rowers  to 
briny  their  produce  forward  in  unexceptionable  style  continue,  and 
spread  yearly,  the  number  of  beautifully  washed  and  carefully 
-sorted  flocks  increasing  with  each  succeeding  clip.  Not  unfre- 
quently  the  care  expended  on  the  getting-up  might  more  pro- 
titably  have  been  bestowed  upon  the  wools  breed ;  but,  as  a 
rule,  the  immense  progress  made  in  this  direction  during  the 
last  four  or  five  years  cannot  be  denied,  and  if  growers,  in  other 
respects,  have  no  reason  to  look  back  with  much  edification  upon 
that  period,  the  improvements  their  energy  wrought  under  the 
pressure  of  adverse  tim'  s  will  yet  remain  to  them  a  satisfactory 
and  fruitful  legacy.  In  every /oreiV/n  country,  the  great  supe- 
riority in  point  of  condition,  getting-up,  and  classification  of  the 
colonial  over  the  home  produce,  is  fully  acknowledtjed ;  it  enters 
as  a  distinct  item  into  the  calculation  of  consumers,  and  secures 
for  Australian  wools,  in  an  increasing  manner,  a  distinct  prefer- 
ence to  other  competing  descriptions.  The  course  of  the  market 
is  elsewhere  shown  under  the  head  of  the  various  series  of  sales. 
It  will  suffice  to  recapitulate  that  during  the  first  two  or  three 
months  but  litile  improvement  took  place,  but  that  with  the 
conclusion  of  peace,  the  return  of  confidence,  i-ud  the  reorgani- 
saiion  of  France,  the  progress  down  to  the  end  of  the  year  was 
rapid  and  uiiinterrupte<l.  A  rise  of  l^d  in  May,  was  followed 
sucuessivelv  by  freeh  advances  of  2d  to  2^6.  in  July  ;  Id  to  2d 
in  September,  and  another  Id  in  December,  the  market  being 
entii^cly  cleared  of  old  stocks  at  the  end  of  the  last  aeries  of 
sales.     Prices  fully  50  per  cent,  higher  than  a  year  ago. 
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Importation  of  Colonial  and  Fokkion  Wool  into  United 
Kingdom — 1863-71. 


Now  South  Wales  &  Queensland 

Victoria  

Tasmania    

South  Australia 

West  Australia  

Now  Zealand  


Australasian 
Cape    


Colonial   

Gorman   

Spanish  and  Portuguese    ... 

East  India  and  Persian 

Russian   , 

River  Plate , 

Peru,  Lima,  and  Chili  , 

Alpaca 

Iceland    , 

Mediterranean  and  African  , 

Mohair    

Sundry    


Total  bales 608,183 


1863. 


58,398 
95,394 
15,509 
36,753 
2,281 
33,295 


241,630 
68,919 


310,949 
31,853 

8, -240 
64,458 
34,693 
14,876 
40,744 
34,877 

2,251 
33,555 
12,857 
19,230 


1864.  >  1865. 


77,484 
119,351 
17,025 
40,609 
2,691 
45,017 


79,672 
135,513 
16,082 
45,505 
2,991 
52,797 


302,177 
69.309 


332.560 
99,991 


371,486 
32,684 
11.677 
58,909 
37,829 
15,699 
58,010 
24,998 
2,449 
34,127 
20,087 
22,839 


432,551 
24,696 
13,561 

54,228 
37,147 
14,636 
46,338 
23,653 
5,230 
20,748 
27,441 
12,846 


690,794  i71,S,075 


1866. 


82,030 
141,921 
16,318 
40,696 
3,572 
64,091 


348,628 
107,184 


455,812 
40,476 
14,921 
79,732 
45,021 
18,718 
61,625 
30,319 
4,526 
23,151 
22,074 
16,158 


812,532 


1867. 


N.  Sth.  W.&Queeuslnd 

Victoria  

Tasmania    

South  Australia 

West  Australia   

New  Zealand  


Australasian 
Cape    


Colonial  

German   

Spanish  and  Portuguese 
East  India  and  Persian 

Russian    

River  Plato 

Peru,  Lima,  and  Chili 

Alpaca 

Iceland    

Moditrrnean.  &  African 

Mohair     

Sundry    


101,425 

169,596 

15,774 

45,901 

3,581 

76,364 


412,641 

128,418 


Total  bales 801,174 


541,059 
15,865 
10,905 
47,010 
21,258 
16,495 
57,411 
30,319 
3,805 
25,936 
15,374 
15,737 


1«6S. 


121,439 

211,243 

17,920 

55,173 

4,175 

81,268 


491,218 
141,916 


633,134 

22,966 
11,010 
52,588 
24,727 
14,632 
29,657 
15,234 
3,359 
19.773 
37,5.59 
14,479 


879,118 


1869. 


121.401 

206,053 

17,121 

65,137 

4,779 

85,119 


499,610 
134,349 


633,959 

29,065 
12,938 
58,216 
22,161 
14,093 
42,658 
24,674 

2,892 
30,054 
22,718 

9,514 


902.942 


1870. 


142.588 

209,038 

17,039 

68,679 

5,260 

106,660 


549,264 
124,050 


673,314 

16,459 
10,870 
44,090 
18,474 
11,122 
35,623 
28.550 
3,228 
18,446 
14,190 
13,749 


1871. 


153,655 

216,476 

15,584 

65,960 

4,743 

110,595 


567,013 
126,977 


693,990 
25,837 
19,333 
62,872 
42,062 
16,329 
39,333 
37,009 
3,830 
85,535 
44,149 
25,012 


888,117    1.095,891 


(2)  SILK. 

Messrs  Durant  and  Oo.  (London)  report : — 

Again  in  1871  as  in  1870  (takiug  Chinese  thrown  silk  as 
China  silk  and  Persian  as  too  small  to  form  an  element)  we  have 
in  all  Asiatic  silk  an  increase  of  impurtatitm  amounting  to  about 
15  per  cent.,  while  the  deliveries  show  an  increase  in  all  classes, 
including  Italian,  equal  in  aggregate  to  rather  more  than  20  per 
cent.,  leaving  us  with  a  stock  again  in  aggregate  about,  20  per 
cent,  in  excess  of  1870. 

1871  opened  with  only  moderate  business,  but  with  an  expec- 
tation of  larger  consumption  and  a  fairly  firm  market,  and  so  it 
closed.  Ihe  stocks  indeed  show  large  increase,  but  so  do  the 
deliveries.  The  one  is  only  in  fair  proportion  to  the  otiier.  As 
to  prices,  after  twelve  months  of  anxious  doubts  and  misgivings 
as  to  all  possible  contingencies,  po'itical,  financial,  and  the  pro- 
bable extent  of  our  supplies,  we  find  ourselves  practically,  and 
with  few  slight  exceptions,  precisely  where  we  started.  All 
manipulators  of  silk,  whether  manufacturers  or  throwsters,  liare 
done  well,  some  very  well,  especially  those  of  our  manufacturers  hy 
whose  energy  and  ingenuity  the  export  of  British  goods  to  foreign 
countries  has  been  steaddy  and  largely  increased,  and  now  reaches 
fully  the  largest  Jigures  of  olden  times  jn-eceding  the  American  ivar. 
Importers  and  dealers,  on  the  other  hand,  have  had  to  contend 
with  many  drawbacks  ami  diiEculties,  and  with  them  as  a  body, 
except  perhaps  the  most  judicious  and  the  most  fortunate,  it 
must  have  been  a  close  affair.  The  export  of  silk  notwitfistand- 
ing  the  adverse  nature  of  the  exchanges  for  the  last  two  or  three 
months  shows  an  increase,  while  the  importation  of  manufactured 
goods  shows  an  enormous  reduction,  scarcely  one-half  <f  1870 — and  a 
reduction  of  fully  40  per  cent,  upon  1869 — still  the  enormous 
supply  sent  here  in  1870  formed  a  sad  hindrance  to  the  well- 
doing of  our  manufacturers  with  their  spring  goods. 

The  fluctuation  in  prices  was  at  no  period  of  1871  very  consi- 
derable, in  aggregate  scarcely  ever  exceeding  10  per  cent.  In  the 
first  two  months  there  was  a  slight  hardening,  and  at  one  moment 
a  hope  that  the  time  was  really  come  for  an  advance,  but  early  in 
March  weakness  was  manifested,  and  from  that  time  to  the  early 
days  of  June  there  was  almost  continual  decline.  Then  com- 
menced the  large  operations  of  sending  silk  of  all  and  every  class 


to  France  to  escape  the  contemplated  duty,  and  our  deliveries  for 
June  were  quite  beyond  precedent,  but  all  was  done  rapidly  and 
without  any  great  advance,  5  to  10  per  cent,  at  the  utmost ;  still 
80  large  an  abstraction  le't  us  with  a  very  firm  and  buoyant 
market.  This  was  disturbed  for  a  short  time  by  the  telegraphic 
announcements  of  large  and  early  settlements  at  very  modera'e 
prices  in  China.  For  some  few  days  there  seemed  a  chance  of 
losing  all  the  advance,  but  this  was  short-lived.  With  the  begin- 
ning of  July,  or  indeed  in  the  last  days  of  June,  purchases  were 
commenced  "  for  arrival,"  and  carried  on  to  an  extent  entirely 
unknown  in  former  year-',  and  in  fact  on  a  scale  that  would  have 
been  impossible  without  the  agency  of  the  telegraph  pushng  up 
prices  about  5  per  cent.,  but  as  early  as  the  beginning  of 
September  the  importations  were  too  large  for  a  continuance  of 
the  advance,  and  with  some  little  hesitation,  in  a  few  weeks  it  was 
nearly  all  lost,  and  so  we  have  continued  almost  at  the  lowest 
prices  of  the  sales  "for  arrival"— the  course  of  things  here 
having  no  doubt  been  largely  interfered  with  by  the  very  mode- 
rate cost  and  apparent  comparative  abundance  of  European  silk, 
and  latterly  the  adverse  course  of  the  exchanges.  As  to  Euro- 
pean silks  both  these  points  have  been  materially  modified  ; 
prices  have  advanced  fully  20  per  cent,  from  the  lowest  moment, 
and  stocks  must  be  largely  diminished,  so  that  we  may  again  look 
for  a  return  to  the  more  extended  use  of  Asiatic  silk. 

In  China  silk  we  find  the  largest  increase  of  importation,  but  not 
so  in  the  deliveries.  They  show  little  change.  Indeed  for  the 
first  five  months  they  were  unsatisfactory,  and  the  relative 
position  of  "sold"  and  '•  unsold  "  stock,  to  which  we  called 
especial  reference  last  year,  is  entirely  changed.  The  whole 
increase  of  stock  is  now  in  what  is  called  the  "  sold  "  stock,  that 
is,  in  second  hands,  importers  holding  none  of  the  excess.  The 
entire  increase  in  the  supply  lias  been  tsatlee.  Of  Chinese 
thrown  silk  and  re-reeled  haineen  we  have  received  comparative 
little. 

Japan  silk  again  occupied  an  unhappy  position  throughout  the 
entire  year.  At  no  moment  were  there  other  than  reluctant 
buyers.  The  course  of  prices  has  not  been  materially  different 
from  that  of  the  general  market,  but  at  all  times  they  have  ruled 
materially  lower  than  in  former  years.  The  cause,  we  fear, 
rests  almost  entirely  with  the  reelers.  Japanese  seed  satisfies 
the  wants  or  at  least  supplies  the  deficiency  in  Europe,  and  in 
can  be  only  the  absence  of  proper  care  that  prevents  Japanese 
reeling  being  as  good  as  European — whence  the  difference  in 
market  price  of  the  two  classes  of  silk,  jirobably  20  to  30  per 
cent.  The  consumption  has  not  reached  the  importation,  but  it 
has  been  fairly  good,  especially  in  the  last  six  months.  This, 
however,  we  fear,  is  due  solely  to  the  relatively  low  prices.  In 
this  class  there  is  the  same  change  in  the  relative  position  of  the 
stock  as  in  China — speculators  having  been  more  than  once  or 
twice  induced  to  buy  in  the  hope  of  an  improvement  in  price, 
but  again  and  again  it  has  resulted  in  disappointment,  and  they 
find  themselv.s  loaded  with  a  stock  of  old  silk,  while  importers 
are  continually  pressing  their  new  and  fresh  silk  on  the  market. 
In  Canton  sdk  we  had  a  repetition  of  the  very  large  importa- 
tion of  last  year  with  enormously  increased  deliveries,  so  large 
indeed  as  to  leave  us  without  any  increase  of  stock.  This  might 
have  been  expected,  but  could  only  have  been  elTected  by  the 
nearly  uniform  range  of  comparatively  low  prices,  for  except 
at  the  moment  of  the  arrival  of  tbe  first  parcels  of  new  silk 
there  has  been  little  variation  in  prices.  The  imports  of 
this  season's  silk,  commencing  in  July,  have  comprised  a 
materially  larger  proportion  than  the  previous  year  of  long  reel, 
so  that  except  for  the  very  best  and  finest  it  has  been  difficult  to 
realise  full  prices — the  use  of  long  reel  being  always  more  or  less 
limited  by  the  small  extent  of  tbe  machinery.  Canton  silk  in 
short  reel  has  beeJi  a  most  welcome  contribution  to  our  manu- 
facturers, Curui.'^hing  just  what  was  most  needed — an  abundant 
supply  of  coav.-e  silk  for  inferior  purposes  at  a  moderate  cost. 
We  have  been  almost  witiiout  any  of  that  very  low  quality,  of 
which  such  large  parcels  came  forward  from  Bombay  in  1870. 

Bengal  silk  was  throughout  the  entire  year  in  a  most  unsatis- 
factory position,  the  deliveries  of  the  smallest  stock  always 
increasing — ipparently  without  a  possibility  of  inducing  a  change 
— European  silk  most  effectually  barring  the  use  of  the  best 
qualities  and  finest  sizes,  and  the  extremely  low  prices  and 
abundant  supply  of  Canton  sdk  as  effectually  interfering  with 
the  use  of  the  lower  qualities.  The  stock  forms  the  exception  to 
the  position  of  sold  and  unsold,  a  very  large  proportion  remaining 
in  the  hands  of  importers. 

In  Italian  silk  we  expect  our  figures  scarcely  do  justice  to  the 
importation  and  consumption,  but  they  are  the  best  we  have  been 
able  to  collect.  In  this  market,  as  on  the  continent,  the  use  must 
have  been  largely  extended  by  the  extremely  low  prices  at  which 
it  was  obtainable  during  the  months  of  April  and  September. 
Latterly  prices  have  asstimed  a  much  higher  range. 

(3)  INDIGO. 

Messrs  Lay  ton  and  Co.  (London)  report  ; — 

The  immediate  effect  of  the  peace,  which  was  ratified  on  the 
3rd  March,  1871,  was  a  general  enhancement  of  values  on  nearly 
all  colonial  products,  and  indigo,  especially  for  the  moment,  ap- 
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peared  as  sensitive  as  any  other  ;  but  at  the  large  sales  of  Guate- 
mala, which  commenced  on  the  20th  March,  when  Pans  was  in 
the  possession  of  an  armed  mob,  5,500  serons  found  buyers  at  a 
decline  of  3d  to  6d  per  lb  on  previous  rates,  a  discount  produced 
only  through  the  turbulent  state  of  the  French  nation,  and  not 
from  any  unfavourable  statistical  position  of  the  dye.     Imme- 
diately after  the  auctions  had  terminated,  a  very  strong  demand 
Bet  in  for  parcels  of   East  India  indigo  for  arrival  at  rates  of 
exchange  which  compared  very  favourably  with  the  value  of  the 
article  on  the  spot,  and  quotations  stoadil  v  advanced  till  the  sales 
in  May,  when  from  the  eagerness  of  proprietors  to  realise  the 
profits  attached  to  purchases  made  in  Calcutta  during  the  win'er 
season,  and  a  delusive  idea  that  a  "bumper"  crop  was  as  good 
as   secured,   at   a  time   of  the  year  when  it  had  not  finished 
growing,  prices  receded  ;   a  fact  easily  understood  when  at  the 
I  termination  of  the  May  sales,  notwithstanding  the  times  through 
which  we  had  passed,  Ihe  quantity  mltl  at  auction  during  the  first 
:  five  months  in  1871  was  returned  as  19,144  chests  and  serons  ; 
i  from  this  period  to  the  end   of  December   the   market   continued 
gradually  to  rise,  the  fallacy  regarding  the  large  crop  was  dissi- 
pated, and  telegram  succeeded   telegram  informing  us  of  the 
great  injury  done  to  the  plant  by  unprecedented  inundations  ; 
;  at  the  end  of  July  one  or  two   marks   of  Tirhoot   manufacture 
were  sold  for  arrival  at  rates  only  ten  rupees  above  the  pr'ces  of 
the  previous  year ;  these  rates  were  considered  fairly  reasonable 
with  an  average   crop,   and   the   market  rose   rapidly  as  more 
i  unfavourable  accounts  came  to  hand.  Before  the  auctions  opened 
{  in  India  nearly  half  of  the  entire  crop  was  sold.     At  the  public 
sales  in  Calcutta,  which  commenced  in  November,  prices  were 
30   rupees   in  advance    of  those   paid   for  arrival  in  July  and 
;  August,  and  during  the  progress  of  the  auctions  12,000  maunds 
of  the  purchases  for  forward  delivery  were  re-sold  here  at  an 
!  exchange  varying  from  2s  O^d  to  28  l^d  per  rupee.     The  manu- 
facture   of  indigo   in  Madras   increased  wonderfully  last  year, 
the  desirability   of  this   description   of  indigo,    especially   the 
qualities  known  here  as  Bimlipatam  and  Kurpah,  is  acknow- 
ledged by  consumers  not  only  for  the  improvement  in  the  manu- 
facture, but  for  its  relative  cheapness,  compared  with  Bengal. 
We  hope  no  check  will  be  given  to  the  natives  who  have  hitherto 
increased  the  cultivation,  and  we  have  no  reason  to   fear  this, 
seeing  the  accounts  of  new  companies  started  for  the  purpose  of 
irrigating  the  land  by  making  canals,  &c.  (some  now  in  opera- 
tion),  which   must   prove   most   essential  to    raanufncture,  for 
indigo  requires  not  only  water,  but  pure  water,   to  make  it  ot 
fine  quality. 

In  our  review  published  a  year  ago,  we  remarked  the  high 
state  of  perfection  the  indigo  sent  to  us  from  Nctu  Grenada  was 
made  ;  we  are  glad  to  state  that  it  has  not  in  any  way  fallen  off, 
and  we  hope  to  see  an  increased  production  in  a  description  of 
indigo,  which  will  compensate,  in  however  small  a  degree,  for 
the  tailing  off  in  the  supply  of  the  finer  qualities  of  East  India. 
From  Guatemala  we  have  had  a  fair  average  importation  ;  the 
few  flores  which  have  come  to  hand  and  all  the  sobres,  have 
commanded  a  ready  sale  throughout  the  year.  We  may  fairly 
anticipate  a  strong  demand  for  these  descriptions  during  the 
approaching  season,  not  only  because  of  the  short  supply  from 
the  Kast,  but  from  the  preference  consumers  in  many  parts  of 
the  continent,  especially  in  France  and  Spain,  give  to  these 
kinds. 

CoNscMPnoK  of  East  India  Indioo  in  Edbopb. 


Chesta. 

1871 41,550 

1870 28,981 

1869 35,200 

1868 34,000 

18G7 41,000 


Cherts. 
186G     ...  35,000 

1865 42,849 

1804 38,093 

1863 35,344 


Chests. 

1862 32,339 

1861 40,000 

1860 42,400 

1859 41,800 


Chests. 

1858 30,300 

18.57 42,800 

18.56 44,100 

1855 45,500 


Prices  CfEBBsT  of  East  l!n>iA  Indigo,  in  London,  on  tho 
3l8t  December,  1860-71. 


Years. 


18(50.. 
1861.. 
1862.. 
1803., 
1864., 
1866.. 

1866.. 
1867., 
1868.. 
1869.. 
1870.. 
1871., 


Good  and 
Fine  P.V. 


per  lb. 
d  s 
9  @  8 
8      10 


Middling 
and  Good. 


8  - 

8  3 

9  - 
0  - 

8  » 

9  6 


d 

0 

3 

9     66     9 
8     85     9 

8  35    4 

9  -6    - 


9  26  4 

9  87  - 

10  -'8  - 

10  -8  3 

9  9,7  6 

10  3'8  6 


rr  lb. 
s    d 
6    -  @  7    - 

8     3         8  10 


Ordinary 


I  Crop  of 
jBengul  in 
Consuming.    Course  of 
ShipmoDt 


7  6 
7  85  9 
6     84     6 

6  44    3 

7  -4  10 

7     3  5     8 

7  10  0     - 

8  9  0  10 

9  -C     6 

8  65     - 

9  37    - 


per  lb. 
s    d         8    d 
4  10  (8  6    9 
8 


maunds. 
11.3,805 
69,997 
6'  106,310 
6  98,704 
3  102,200 
9     102,211 


6 

6  9 

7  10 
7     6 

6  0 

7  9 


112,895 
95,000 

105,000 
87,500 
92,000 
90,000 


Prices  here  arc  now  higher  than  they  have  been  for  the  last 
ten  years,  but  it  will  require  some  advance  on  onr  quotations  to 
enable  purchasers  of  fine  indigo  at  tho  auctioas  in  Calcutta,  to 


make  any  profit  on  importations  ;  a  fact  easily  understood  when 
357  rs  per  maund  have  been  obtained  for  a  mark  of  Tirhoot,  and 
362  rs  8  annas  paid  for  10  chests,  the  latter  price  being  an  equi- 
valent to  Us  6d  per  lb,  »t  the  present  rate  of  exchange,  if  sent 
to  this  market  for  public  sale. 

(4)  LEATHBE. 

Messrs  Page  and  Welch  (London)  report : — 
In  1871,  the  leather  trade,  in  common  with  the  other  staple 
industries  of  the  country,  experienced  a  greater  degree  of  pros- 
perity than  at  any  period  since  the  close  of  the  Crimean  War. 
The  large  demand  which  has  been  developed  in  the  later  months 
of  1870,  increased  still  further  as  the  year  advanced,  and  stocks 
having  been  reduced  to  small  proportions,  prices  moved  steadily 
upwards,  and  in  some  cases,  such  as  light  butts  and  calf  skins, 
the  advance  was  both  rapid  and  considerable.  In  the  midst  of 
general  commercial  prosperity  the  year  closes  with  a  range  of 
prices  for  almost  all  descriptions  of  leather,  at  the  highest  point 
they  had  attained  at  any  time  throughout  its  course. 

At  the  commencement  of  1871  the  German  armies  were 
besieging  the  French  capital,  and  fighting  in  other  parts  of  the 
country,  with  almost  unvaring  success,  whatever  troops  i<' ranee 
could  muster  to  oppose  them.  After  peace  had  been  concluded 
on  terms  most  onerous  to  the  French  nation,  further  trouble 
remained  in  the  opposition  of  the  Communists,  who  successfully 
resisted  for  a  lengthened  period  all  the  efforts  of  the  Versailles 
Government  to  obtain  possession  of  Paris.  Stimulated  by  the 
continental  requirements,  the  demand  for  leather  during  the  first 
quarter  of  the  year  was  extremely  active,  with  an  upward  tendency 
in  prices.  There  was  somewhat  less  animation  during  the  second 
quarter  of  the  year,  but  values  still  further  improved.  During 
the  third  quarter  of  the  year,  under  the  influence  of  good 
general  trade,  and  a  more  favourable  harvest  than  could  have 
been  expected,  there  was  a  continuance  of  activity,  and  a  further 
general  advance  in  prices.  A  slight  check  to  this  tendency  was 
experienced  at  the  beginning  of  the  last  quarter  of  the  year,  by 
the  rapid  advance  in  the  Bank  rate  from  2  to  5  per  cent.,  which 
induced  a  feeling  of  caution,  causing  in  some  instance  a  slight 
reaction,  but  confidence  having  been  again  restored,  prices  have 
now  reached  fully  their  former  level.  The  details  nf  the  advance 
in  quotations  throughout  the  year  will,  as  usual,  be  found  below, 
but  it  may  be  stated,  by  way  of  summary,  that  heavy  English 
butts  and  English  ofl'al  show  less  variation  than  any  other 
descriptions  of  leather,  the  rise  in  their  value  scarcely  reaching 
10  per  cent.  Light  English  butts  and  shoulders,  on  the  other 
hand,  show  an  improvement  in  value  of  iully  25  per  cent.,  and 
and  foreign  butts,  both  light  and  heavy,  of  fully  20  per  cent. 
Dressing  hides,  horse  hides  and  kips,  have  increased  in  value 
15  to  20  per  cent.  Light  and  medium  skins  about  the  same, 
while  averages  over  70  lbs  per  dozen  have  reached  the  extraor- 
dinary advance  of  40  lo  60  per  cent.  Dressed  leather  and  sheep 
leather  have  also  risen  in  price  15  to  25  per  cent. 

The  export  of  leather,  wrought  and  unwrought,  for  the  eleven 
months  ended  November  30th,  1871,  is  returned  by  the  Board 
of  Trade  as  amountmg  to  3,358, 695?  against  2,257,684  for  the 
same  period  of  1870,  and  an  average  of"  2,096,870/  for  the  same 
periods  of  the  three  previous  years.  The  exports  fir  tho  years 
1865  and  1870  were  of  almost  identical  amount,  and  were  the 
largest  of  the  decade  completed  by  the  latter  year.  Those  of 
1871  are  however  one-third,  or  50  per  cent,  larger,  and  though 
this  important  increase  is  to  some  extent  counterbalanced  by  an 
enlarged  import  of  leatlier,  for  the  corresponding  period,  to  the 
extent  of  about  400,t)00/ in  value,  it  cannot  be  doubted  that  it 
has  exercised  an  immense  influence  on  tho  trade  in  this  country. 
It  ought  not  to  be  lost  sight  of  that  the  present  high  rates  have 
a  tendency  to  reduce  the  export  trade  in  leather,  and  there  can 
be  no  doubt  that  if  Butficient  raw  material  could  be  obtained  at 
moderate  prices,  a  more  active  and  profitable  trade  could  be  done 
in  Lather  at  reasonable  rates,  than  when  they  are  temporarily 
pushed  to  an  extreme  height,  likely  to  produce,  sooner  or  later, 
a  corresponding  reaction. 

The  hide  market  has  been  affected  by  various  influences,  the 
most  important  of  which  has  been  the  falling  off  in  the  supply  of 
South  American  hides,  occasioned  by  the  lamentable  outbreak  of 
I  fever  at  Bujnos  Ayrcs.  On  the  other  hand,  as  soon  as  settled 
I  government  was  restored  in  France,  large  quantities  of  hides, 
which  had  been  accumulating  there,  were  sent  hero  for  disposal, 
and  were  freely  bought  by  tmners  throughout  the  country. 
The  falling  oft'  in  the  quantity  of  hides  received  from  the  liiver 
Plato  and  Kio  Grande  districts,  has  in  reality  been  much  more 
than  compensated  by  an  increase  in  the  receipts  from  other 
countries.  Accorning  to  the  Board  of  Trade  Koturns  for  eleven 
months  of  the  past  year,  the  increase  of  dry  hides  from  other 
countries  than  British  India,  amounts  to  64,206  c«  ts,  or  about 
250,000  hides,  and  the  excess  of  the  import  of  salted  hides  from 
all  parts,  for  the  same  period,  is  40,200  cwts,  or  about  80,000 
hides.  At  the  same  time,  the  exports  of  salted  hides,  for  the 
game  period,  have  fallen  off  38,590  cwts,  or  about  80,000  hides, 
and  though  those  of  dry  hides  have  increased  to  a  more  than 
corresponding  extent,  viz.,  from  214,719  cwts  to  323,570  cwts,  a 
large  proportion  of  this  increase  consists,  as  is  well  known,  of 
East  India  kips.     It  is  probably  not  far  from  the  mark  therefor© 


20 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1871. 


t    Economist. 
Marcb  16,  1«72. 


to  balance  the  actual  excesa  in  the  export  of  dry  hides  against 
the  diminished  export  of  salted,  and  there  would  thus  be  left  for 
home  manufacture  the  whole  of  the  excess  in  the  import,  esti  - 
mated  as  above  at  330,000  hides.  It  must  be  admitted  from 
these  facta,  especially  when  it  is  remembered  that  the  import  of 
1870  showed  an  excess  of  no  fewer  than  285,218  South  American 
hides,  as  compared  with  that  of  1369.  that  if  tanners  had  been 
more  cautious  in  their  purchases,  prices  of  South  American  and 
other  hides  need  not  have  advanced  to  the  extreme  point  they 
reached  in  the  autumn,  and  as  the  hiijh  rates  now  ruling  will 
certainly  attract  larger  supplies  from  all  parts  of  the  world,  a 
lower  range  of  valjes  would  only  be  reasonable,  and  with  care 
and  prudence  would  not  be  difficult  to  attain.  East  India  kips 
show  an  excess  in  imports,  amounting  to  055,026  kips,  but  the 
active  export  demand  has  more  than  neutralised  this  advantage 
to  the  home  tanner,  and  looking  at  the  large  increase  in  the 
exports,  it  would  not  appear  that  more  kips  had  been  tanned  in 
this  country.  They  have  been  largely  supplemented  however  by 
dry  hides,  kips,  and  gnus  from  the  Cape,  and  as  the  demand  for 
tanned  kips,  especially  for  export,  has  been  exceedingly  animated, 
tanners  have  been  aole  to  realise  a  corresponding  advance  to 
that  which,  by  the  competition  of  the  export  trade,  they  have 
been  compelled  to  pay  for  the  raw  material.  Tanning  materials 
have  for  the  most  part  remained  at  moderate  prices  throughout 
the  year. 

Looking  at  all  the  circumstances  of  the  trade,  the  active 
demand  for  leather,  with  the  smallness  of  stocks  on  the  one  hand, 
and  on  the  other  the  ample  supplies  of  hides  and  tanning 
materials,  there  can  be  little  doubt  that  the  coming  yeir  will  be 
one  of  prosperity  and  success  in  all  departments  carried  on  with 
skill,  energy,  and  prudence. 

London  Imports  and  Sales  op  Foreign  Hides. 


;Salteil  River  Plato  ox  &  cow  hides 
Dry  ditto  and  Rio  Grande  ditto... 

.Suited  Rio  Grande  ditto 

Brazil  hides 

Best  South  American  hides  

"West  India  ditto 

Cape  ditto    

New  South  Wales  ditto 

River  Plato  horse  ditto  

East  India  kips   

<!ape  ditto  and  skins  


Total  Imports. 


1871. 


34,739 
5,067 

20,823 
1,056 


1870. 


1869. 


1868. 


88,992 

8,78t 

86,457 

2,835 


50,707 

1,284 

28,877 


60,721 
2..';97 

24;339 
2,100 


8,198  8,640  2,113  14,973 

4,529  4,8071  4,120'  2,841 

51,972  43.4031  88,21l!  28,397 

60,010  60,230'  95,072'  128,635 

9,327  12,020  12,810  55.927 

5,680,000  5,025,000  3,785,020  3,228,738 

32,328  28,446  22,980  10,839 


Salted  River  Plato  ox  &  cow  hides 

Dry  ditto  and  Rio  Grande  ditto 

Salted  Rio  Grande  ditto 

Brazil  hides 

Best  South  American  hides    

West  India  ditto  

Cape  ditto 

New  South  Wales  ditto  

River  Plate  Horse  ditto 

£ast  India  kips    

Cape  ditto  and  skins  


Total  Sales. 


1871. 


1870. 


1869. 


30,240  41.520  71,584 

8,251,  5,200  2.4.39 

21,420'  85,860  35,393 

1,056  2,835 


13.834 

4,649 
51,892. 
65.838 

8, 1581 

5,879,000,4,787,500 

32,389      29,1.54 


3,004 

3,894 

42,605 

01,417 

13,220 


7,202 
2,998 
36,141 
90,322 
14.705 
3,813,318 
21,644 


(5)  OIL  TEADE. 

Messrs  Rose  and  Wilson  (London)  r<>port : — 
The  year  1872  opens  under  much  more  favourable  auspices, 
compared  with  the  position  of  aflFairs  twelve  months  ago,  when 
there  appeared  but  slight  probability  of  a  speedy  solution  of  con- 
tinental political  di6ferences,  which  differences  caused  a  large  quan- 
tity of  produce  with  which  we  are  connected  to  be  consigned  here 
from  France,  either  for  safety  or  sale,  and  so  creating  in  some 
measure  artificial  stocks,  and  depressing  prices.  This  state  of 
things  was  of  short  duration,  and  the  cessation  of  hostilities  gave 
an  impetus  to  trade  generally,  which  continues.  Looking  at  the 
absence  of  anything  like  monetary  or  commercial  embarrassment, 
we  may  naturally  look  forward  to  our  late  prosperous  trade 
lasting. 

Linseed. — The  war  on  the  continent  caused  our  market  to 
open  quietly.  In  January  the  quotations  were  59s  to  593  6d  for 
Calcutta,  and  STs  6d  to  58s  for  lilack  Sea ;  but  as  soon  as  there 
appeared  a  p'ospect  of  peace  prices  were  enhanced,  rising  in 
February  to  01s  6d  for  both  descriptions.  The  advance  con- 
tinued till  the  middle  of  March,  when  Calcutta  was  worth  038  Gd. 
The  demand  for  lilack  Sea  was  great,  and  everything  of  this 
description  offered  on  coast  or  passjigo  found  buyers  at  prices 
ranging  from  63s  to  658,  for  the  United  Kingdom.  Towards  the 
end  of  the  month  a  (all  of  20s  to  258  per  ton  in  the  value  of  oil 
flattened  the  market  for  seed.  Thia  depreciation,  however,  con- 
tinued for  a  short  time  oulj)  the  diminution  in  the  quantity 


afloat  and  small  stock  on  the  spot  drew  increased  attention  to  the 
article,  and  although  oil  continued  to  recede,  it  advanced  to  61s 
for  Calcutta.  April  closed  with  it  at,  OSs  to  033  Gd  ;  and  Black 
Sea  at  633.  In  May  the  latter  dropped  suddenly  to  Gls ;  but 
spot  Calcutta  maintained  its  value  throughout  June  and  July, 
although  for  shipment  during  these  months  a  considerable  busi- 
ness was  done  at  GOs  6d  to  60a  9d.  In  August  spot  Calcutta 
went  at  623  Gd  to  62s  9d;  and  Black  Sea  to  598  6d.  Early  in 
September  the  decline  continued,  and  Calcutta  dropped  to  02s ; 
Black  Sea,  583  Gd.  At  this  time  the  attention  of  crushers  and 
export-^rs  was  attracted  by  the  comparatively  low  pi  ice  of  Black 
Sea  seed,  and  the  cargoes  on  coast,  of  whicii  there  were  several, 
were  all  taken  at  593  for  the  United  Kingdom.  A  large  business 
was  also  done  in  seed  on  passage  and  for  shipment  up  to  Octo- 
ber, at  prices  ranging  from  59a  to  01s  ;  Calcutta  advanced  to  633 
spot,  and  628  3d  for  shipment  Augu3t->Jovember.  In  October 
the  excitement  continued. 

The  following  is  tho  range  of  prices  of  Bombay  and  Calcutta 
during  1871  :  — 

Jan.  April.  July.  Oct.  Dec. 

sd  sd  sd  sd  sd 

Bombay 60     -     ...     64     6     ...     64     -     ...     64     -     ...     64     - 

Calcutta 59     -     ...     64     -     ...     63     -     ...     63     6     ...     62     9 

Linseed  Oil. — The  lowest  price  accepted  during  1871  was 
30^  per  ton  in  January,  from  which  it  advanced  to  S3l  in  March, 
declined  about  U  per  ton  in  the  next  two  months,  and  then 
gradually  improved  until  Sol  was  paid  in  November;  a  reaction 
set  in,  and  it  receded  to  to-day's  price  of  33/  per  ton.  In  Sep- 
tember the  low  ra'es  ruling  for  forward  deliveries,  compared 
with  spot,  attracted  the  attention  of  speculators,  and  a  large 
amount  of  business  was  transacted,  at  about  33Z  for  October- 
December,  and  32Z  IO3  for  January-April  (1872).  In  Hull 
quotations  ruled  throughout  the  year,  with  very  few  exceptions, 
at  53  to  10s  per  ton  under  those  for  London  delivery.  We  begin 
tho  year  with  a  steady  market  at  33/  spot,  33/  10s  to  33/  I5s, 
January-!^ pril,  for  London,  and  32/  ISs  to  38/ month;  33/108, 
January-April,  in  Hull. 

Range  of  Pbices  in  1871. 

Jan.  April.  July.  Oct.  Dec. 

£      s  £    a  £     a  £3  £    a 

30    -     ...     31  15     ...     32  15     ...     33  10     ...     33  10 

Oil  Cakes. —The  importation  of  this  article  for  the  past 
year  was  the  largest  we  have  ever  had,  consisting  of  about 
160,000  tons,  the  greater  part  of  which  was,  as  usual,  linseed 
cake  from  America,  and  which  still  maintains  its  good  character 
for  fine  quality.  English  crushers  are  also  paying  more  attention 
to  the  cleanness  of  the  linseed  they  use,  finding  that  a  pure  cake 
will  always  find  a  market  and  a  good  price.  Fluctuations  in 
prices  have  not  been  great,  the  difference  between  the  highest 
and  the  lowest  prices  being  about  153  per  ton. 

Kape  and  Oil  Seeds. — Eapeseed  has  ruled  at  high  prices 
throughout  1871.  In  January  it  went  from  G6s  to  G7s,  and 
buyers  coming  forward  as  soon  as  there  appeared  a  prospect  of 
peace  on  the  continent,  it  advanced  in  February  to  683  3d,  de- 
clining, however,  in  March  to  67s.  In  April  a  further  deprecia- 
tion took  place,  and  GSa  was  spot  value.  In  May  a  demand 
sprung  up,  and  a  fair  amount  of  business  was  transacted  till  the 
end  of  July  at  from  65s  to  66s  6d.  At  this  time  heavy  arrivals 
and  favourable  accounts  of  the  continental  crop  flattened  the 
market,  quotations  receding  to  643  Od  in  August.  A  reaction 
then  took  place,  and  prices  steadily  improved,  September  closing 
with  spot  G7s  6d.  On  the  1st  of  October  the  New  Association 
terms  for  rape,  gingelly,  poppy,  and  nii'er  seeds  came  into  force, 
the  basis  of  admixture  of  these  articles  from  that  date  being 
3  per  cent.,  instead  of  4,  as  heretofore.  Inlluenced  by  the  rise 
in  oil,  and  comparatively  small  quantity  of  sound  seed  arriving, 
a  further  advance  of  is  Gd  per  quarter  was  established.  In 
W  ovember  heavy  arrivals  took  place,  which  flattened  the  market 
to  67s  6d  ;  September  shipments,  however,  were  sold  in  quantity 
at  69s  Gd  to  703,  chiefly  to' cover  bear  sales.  In  December  spot 
aeed  receded  from  67s  6d  to  00s  9d,  but  some  quantity  sold,  deU- 
vered  in  February-March,  at  683  to  68s  4 Jd,  K.A.l'.,  ox  ware- 
house. Importers  have  suffered  so  severely  from  the  heated 
condition  in  which  the  seed  has  arrived  this  year  that  they  will 
not  ship  any  more  till  the  new  crop  is  ready.  This  has  reduced 
the  quaunty  afloat  to  a  very  small  compass,  being  only  21,858 
quarters  from  the  East  Indies  to  the  United  Kingdom  ;  in  No- 
vember onlv  1,535  quarters  were  shipped.  The  stock,  however, 
is  large,  bomg  134,371  quarters,  and  this,  coupled  with  the  late 
heavy  fall  in  oil,  makea  a  very  flat  opening  for  the  year. 

I'he  following  is  the  range  of  prices  for  brown  Calcutta  rape- 
Jan.  April.  July.  Oct.  Deo. 
sd                  sd                   sd                  sd                  sd 

G7     -     67     -     65     -     68     6     68     6 

The  import  of  cotton-seed  into  the  United  Kingdom  during 
the  past  year  was  168,438  tons,  against  117,000  tons  in  1870,  and 
103,362  tons  in  1869. 

Olive  Oils  duiing  the  early  part  of  1871  ruled  quietly,  with 
the  exception  of  a  '•  spurt "  which  took  place  in  February,  and 
it  was  only  at  the  end  of  July  that  a  perceptible  improvement 
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took  place,  and  from  45/  for  Mogadore  in  that  month,  it  ad- 
vanced to  49?  10s  in  December,  the  accounts  of  short  crops  and 
high  f.o.b.  prices  ruling  at  most  shipping  ports  having  a  marked 
influence  on  the  market.  Although  the  import  into  the  United 
Kingdom  has  been  large,  the  consumption  has  in  a  great  mea- 
sure kept  pace  with  it.  We  nosv  quote  Mogadore,  49/  lOs ; 
Tunis,  50/  lOs  to  51/;  Seville,  521 ;  Malaga,  52/103  to  53/; 
Gioja,  52/  lOs  to  53/ ;  and  Gallipoli,  54/. 

Pkiob  01  MoOADORB — Ist  Jan. 
1872.        1871.      1870.        1869.    1868.     1867.       18G6.     1865. 
£     B  £  £     s  £  £  £    s  £  £ 

40  10  ...  47  ...  52  10  ...  52  ...  Gl  ...  55  10  ...  51  ...  48 

Cocoa-Nut  Oil. — Although  substitutes  multiply  rapidly  in 
shape  of  oils,  manufactured  here  from  Copra,  Palm-nut  Kernels, 
Palmatine,  Candle,  and  other  nuts,  still  it  will  be  shown  by  the 
following  statistics  that  there  has  been  no  falling  off  in  the  con- 
sumption of  imports  from  Cochin,  Ceylon,  or  Sydney.  During 
the  past  year  there  has  been  an  unusual  and  wide  range  between 
the  prices  of  Ceylon  and  Cochin.  The  fluctuations  in  the  former 
have  been  unimportant,  38/  to  38/  10s  in  January,  October,  and 
December  being'the  lowest,  and  40/  to  40/  5s  in  March,  April,  May, 
and  June  the  highest  prices  obtained ;  whereas  the  latter  has 
ranged  from  48/  to  51/  for  fine ;  but  medium  quality  did  not 
keep  pace  with  it,  and  for  present  arrivals  of  shipments  made 
during  the  monsoon  44/  to  44/  lOs  has  been  accepted. 

Price  of  Cociik. 
Jin.  April.  July.  Oct.  Dec. 

£     s  £  £     B  £  £ 


45  10 

Jan. 
£  a 
38  10 


49 


60  10 


Price  of  CEixoH. 
April.  July. 

X      9  £ 

40     5      40      ... 


51 

Oct. 
£ 
38 


50 

Dec. 
£ 

38 


Palm  Oil. — The  fluctuations  in  prices  have  been  less  than 
usual,  the  lowest  prices  accepted  being  36/  lOs  per  ton  in  June, 
and  40/  to  40/  lOs'last  month  for  Lagos.  Of  the  1871  importa- 
tion a  good  portion  was  originally  intended  for  France,  and  has 
since  been  exported  there. 

Imported  into  Untted  Kingdom. 

1871.  1870.  1869.  1868.  1867.  1866.  1865. 

Jton8.  tons.  tons.  tons.  tons.  tons.  tons. 

51,888  ...  43,413  ...  40,726  ...  48,000  ...  40,604  ...  39,900  ...  39,936 

Tallow. — Speculative  transactions  in  this  article  during 
the  last  few  months  have  not  been  of  their  usual  magnitude,  and 
consumption  has  been  in  a  great  measure  supplied  from  "  sorts.'' 
St  Petersburg  yellow  candle  from  January  ranged  from  438  3d 
to  47s  in  October- November.  Owing  to  short  shipments  at  that 
port,  coupled  with  the  fact  that  owing  to  the  high  price  of  wool 
and  more  ready  sale  of  preserved  meats  the  wholesale  boiling 
down  of  sheep  in  Australia  would  be  checked,  in  November  the 
price  reached  49s,  and  now  closes  at  48s  6d  on  the  spot,  and 
498  3d  for  March. 

Price  of  P.  Y.  C.  on  Spot. 
Jan.                  April.                    July.                 Oct.  Dec. 

sd                   sd                     sd                   s  8 

45    3      43    3      44    3      47     49 

Fish  Oils. — For  many  months  prior  to  November  last 
sperm  was  of  slow  and  difficult  sale,  ranging  at  from  78/  to  84/ 
per  tun ;  the  news  then  received  from  the  Arctic  fisheries,  of 
the  loss  of  nearly  thirty  whalers  there,  attracted  attention  to  all 
fish  oils.  Sperm  rapidly  advanced ,  and  is  no w  worth  9 1  /  per  tun  ; 
pale  Southern,  37/;  pale  seal,  37/  10s  ;  cod,  35/  10s  ;  East  India 
fish,  28/  to  28/  10a  ;  pale  sharlc,  34/. 

Stock. 
Whalo,  &c, 
tuns. 


1872 
1371 
1870 
1869 
1868 
1867 
1866 
1865 
1864 


Sperm, 
tuns. 
.  592 
.  822 
.  49S 
.  4?6 
.  529 
.  316 
.  714 
.  2,G61 
.  1,970 


199 
418 
379 

33 
241 

35 
294 
17G 

62 


Seal, 
tuns. 
228 
821 
170 
246 
290 
199 
117 
50 
145 


Cod. 

tuns. 
807 
326 
140 
334 
508 
541 
10 
£08 
290 


Whalefins. — Our  own  fisheries  at  Greenland  and  Davis's 
Straits  produced  78  tons  ;  the  import  from  other  ports  was 
small.  The  only  feature  during  the  year  was  an  advance  from 
360/  in  October  to  575/,  the  present  price  ;  other  descriptions  in 
proportion. 

Stock. 
1872.       1871.        1870.       1869.        1868.       1867.        1866.        1865. 
tons.         tons.        tons.         tons.         tons.         tons.         tons.         tons. 
69     ...     45     ...     87     ...     78     ...     70     ...     63     ...     17     ...     28 

Naval  stores. — Turpentine. — During  the  first  six  months 
of  1871  the  fluctuations  in  price  were  unimportant.  In  the  early 

Eart  of  July  th.;  very  small  stock  attracted  the  attention  of 
uyers,  the  market  was  cleared  of  anything  then  offering,  and 
prices  rose  daily  to  45s,  with  large  arrivals.  We  then  expe- 
rienced a  steady  decline  till  September,  when  nearly  everything 


for  this  port  had  arrived-  Stock  getting  into  the  hands  of  deter-  j 
mined  holders,  we  have  gone  on  increasing  in  value  since  then.  ; 
Owing  to  the  total  destruction  by  fire  of  the  John  L.  Pye  (with  j 
2,000  barrels  on  board)  in  the  river,  the  market  is  very  excited, 
and  528  is  reported  paid  for  spot,  and   same   price  first  four 
months. 

Eosin. — From  January  to  Juna  our  market  was  inactive,  and 
the  price  for  strained  ruled  from  63  6d  to  6s  9d  per  cwt ;  but 
from  that  time,  owing  to  the  short  crop  and  small  parcels  coming 
forward,  strained  has  doubled  in  value,  opening  for  the  year 
with  sellers  on  spot  at  13s,  and  123  6d  for  arrivals.  Notwith- 
standing the  large  import  for  the  past  two  years,  our  stock  has 
never  been  so  small  before  (e-xcepting  during  the  American 
War),  showing  that  the  consumption  must  have  been  very  large; 
Present  high  prices  make  consumers  cautious  buyers  ;  but  as  we 
can  have  no  new  crop  from  either  France  or  America  till  early 
next  summer,  we  may  still  have  higher  prices  yet. 
Imported  ihio  London. 

Rough  Spirits  Rosin, 

Turpentine.         Turpoa^ine.  Equal  to 

bris.  tons.  brls. 


iSll none 5,375  56,877 

....  3,900  120,062 

....  5,074  81,461 

....  3,100  54,794 

....  4,700  69,414 

....  2,G72  61,018 


1870 none. 

1869 none. 

1868 ...  600 

1867 516 

1866 8.880 


18fi5 


3.654     3,;!88 


42,965 


Petroleum. — During  1871  the  large  stock  had  a  very 
prejudicial  efl'ect,  and  prices  generally  ruled  in  buyers'  favour. 
From  January  to  beginning  of  May  we  experienced  a  steady 
decline  from  Is  7d  to  "is  4id  ;  thence  to  middle  of  June  a  rather 
better  tone  was  exhibited,"the  trade  houses  clearing  the  market 
of  a  larue  quantity  of  very  fine  oil  at  Is  5d  to  Is  5^d,  and  price 
advanced  to  Is  6d.  We  then  go  on  to  the  end  of  August,  and 
price  remains  the  same  ;  in  September  a  much  better  tone  was 
exhibited,  and  price  advanced  to  Is  7d,  chiefly  owing  to  large 
"  bear  '  speculations  ;  but  in  October  we  gradually  declined  ;  the 
rsarket  in  New  York  ruling  so  low,  and  the  very  largo  quantity 
bought  for  forward  shipment  (at  one  time  as  low  as  I3  4J:d 
dehves-ed),  naturally  dragged  the  market  down  to  its  present 
very  unsatisfactory  condition.  It  will  be  seen  by  the  statistics 
that  the  exports  from  the  United  States  have  hecii  lanjer  this  year 
than  at  any  other  time,  and  that  instead  of  this  article  decreasimj ,  it 
is  laryely  increasing  in  production  and  demand.  Transactions  in 
forward  oil  have  besn  on  a  large  scale,  and  oil  tendered  on  con- 
tracts has,  with  some  exceptions,  been  very  good.  Our  market 
now  opens  with  sellers  ot  tine  oil  on  spot  at  Is  4^d,  and  same 
price  up  to  April  next,  with  but  scarcely  any  business  passing. 
Actdal  Exports  from  America,  to  all  parts  up  to  December  16. 


gallons. 

1871  150,804,687 

1870  141,208,155 

1869  102,748,604 


gallons. 

1868     99,148,947 

18G7     63,500,000 

1866     61,000,000 


lupOBTS  Into — 

London.  Liverpool. 

brls.  brls. 

1871     107,270-  66,402 

1«70    68,489     47,849 

1869     77,864     40,080 

1868     61,535     28,800 

1867     85,879     , 67,030 

1866    101,000     80,400 

AvEiuGE  Prices  ix  London. 


1871  . 
1870  , 
1869  . 
1868 
18C7  . 
1866  . 
1865  . 
1864  . 
1863 


Jan. 

April. 

July. 

Oct. 

Dec. 

B       d 

8     d 

8    d 

8      d 

8    d 

1     5?  .. 
1     9|  .. 
1     -i  .. 

.14.. 

1     6     .. 

.16.. 

.     1     ok 
.     1     04 
.     1     8 

.     1     8^.. 
.     1  10     .. 

1     6i  .. 

.    1    4 .. 

.16.. 
.     1     81    . 
.     1     5|  .. 

1     3J  .. 

.      1     2k  .. 
.      1     45   .. 

.15. 

.     1     7i 

1    d  .. 

.     1     23   .. 

.    1    gI  .. 

.     1     4j 

3     -}  .. 

.     2     l|  .. 

.    1  Hi  .. 

.    1    9}  .. 

.     1     5 

2     1.. 

.     2     -     .. 

.20.. 

.32.. 

.     3     6 

2    -    .. 

;?rf:: 

.     2     2*  .. 
.     2     2J   .. 

.     2     -     .. 

.     2     1 

2    5.. 

.     2     2i  .. 

.     1  11 

Refined  Coal  Oil.— The  most  notable  feature  in  this  article 
during  1871  has  been  its  extreme  dulness,  sellers  continually 
looking  tor  a  good  export  demand,  which  anticipation  was  not 
realised  ;  and  in  many  instances,  where  oil  was  bought  for  for- 
ward shipment  to  the  continent,  buyers  were  unable  to  take 
delivery,  and  several  large  parcels  were  sent  here  and  sold  on 
this  market.  In  April  large  sales  were  made  of  fine  P.  VV .  and 
sweet  at  Is  Id  on  delivered  terms.  In  May  the  market  was 
cleared  of  all  cheap  parcels,  and  price  rose  fully  IJd  per  gallon. 
Since  then  prices  have  declined,  and  our  market  now  opens  with 
a  good  supply,  which  rather  exceeds  the  present  demand.  Is  Id 
to  I  s  3d,  as  to  quality,  is  the  nearest  quotation. 

Naphtha  has  met  with  increased  attention,  and  business  during 
the  past  year  has  been  on  a  much  larger  scale  than  hitherto  ;  but 
the  diUiculty  now  experienced  in  landing  and  storing,  in  conse- 
quence of  the  vessels  bavmg  to  dischari40  at  Thames  Haven 
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instead  of  Erith,  causes  holders  to  be  shy  of  selling,  and  price 
must  be  quoted  nominally  Is  3d  per  gallon.  Import  from  1  st 
January  to  31st  December,  1871,  26,177  barrels  ;  delivery  last 
week,  581  ;  present  stock,  4,715  ;  import  into  LiTerpool,  19,500  ; 
present  stocK,  4,500  barrels. 

Pbiceb  Cckkknt  on  1  Jan.,  1870-71-72. 


Fish  Oils— Sperm 
the  sperm  .prttrn 

Seal,  pale 

Olive  Oils— Gallipoli. 
Seed    Oils  —  Linseed 

per  ton 

Rape  read.  English 
Cotton  seed  crude... 

Cocoa  nnt 

Palm  (Lagos)  ... 

Tallow— St  Petersburg 

1st  T.C.   on   the 

spot  par  cwt 

March  

Oil    Seeds  —  Linsead, 
■  Black  Sea.. .per  qi' 

Bombay  

Calcutta    

Raps  seed,  Feroze- 

pore,  with  bags.. 

Calcutta,  K.A.T. 

Oil    Cakes  — Linseed, 

London  made.. 

New  York,  best.brl! 

Rape I 

Cotton  seed  | 

Turpentine  —  Rough' 

per  cwt 

Rosin    —     American 

(common)  

Petroleum — 

Refined per  gall 

Refined  coal  oil 

Petroleum  spirit  ... 


Prices,  1872. 


£      s        £      s 

91     -@      — 
37  10  — 

54     -  — 


33     0 
45    0 

29     - 


40 


48  6 

49  3 

C2  - 

64  - 

G2  6 


45  10 
29  10 
50    - 


62  C 


02  9 


67    -  — 

66    -  66  6 

£     s  £     B 

U  15  12  5 

11  12/6  — 

6  12/6  7  — 

6  12/6  8  10 

s     d  s     d 

(none.) 

13     -  — 


Prices,  1871. 


Prices,  1870. 


77 
37 

48  - 

30  - 

49  - 

28  - 

38  10 

38  10 

s  d 

45  3 

45  9 

58  - 
60  6 

59  6 

68  - 

67  - 

£  s 

12  0 

11  5 

5  15 

7  - 

B  d 


£     s  ;  .£      a        £ 

i 
-@  78    -!  80    -@  87 
—  !  42     - 
49    -         (none.) 


29  10 
49  10  41  - 
28  10'  29  10 
45  10  41     - 

40    - 


41  10 
30  - 
43  10 
41     - 


d    s      d         B      d 
—     45     6  — 

45    9      46    - 


56  - 
59  9 
59     - 


—  60     6  61 

—  j  59     6  60    - 

£       S  i£       8  £      B 

—  I  11     5  11    15 

11  7/6'  11  7/6  11    10 

6     10  I  6     5  7  2/6 

8     10  i  5  15  8     6 

s     d  !  s      d  s     d 


(none.) 


(none.) 


1     4J 
1     1 
1     3 


1     4 


6    3 


5     9 


6 


6      17 
3      16 

3 n 


1    8      1    8A 
16      18 
14       15 


(6)  CHEMICALS. 

Mr  W.  Caudery  (London)  reports  : — 

My  last  annual  report  for  1870  concluded  with  a  discouraging 
account  of  trade  generally  ;  but  the  unexpectedly  sudden  deter- 
mination of  hoiitilities,  and  the  impnssibility  of  either  antagonist 
immediately  settling  down  to  peaceful  occupation,  created  such 
an  extraordinary  demand  for  English  goods  that  our  great 
national  workshop  was  perhaps  never  more  busy,  or  our  national 
returns  more  promising. 

The  chemical  and  colonial,  the  metal  and  the  mineral  trades 
especially,  have  all  experienced  such  an  extraordinary  demand 
for  their  produce  that  many  of  the  leading  firms  start  with 
extensive  contracts  carrying  them  far  into  1872,  while  others 
who  have  reserved  their  produce  look  to  further  advanced  rates 
as  their  reward  ;  indeed,  it  would  appear  that  we  have  entered 
upon  an  era  when  high  rates  must  rule  for  nearly  every  article 
in  daily  consumption,  whilst  among  the  greater  mass  of  the 
labouring  population  the  same  would  appl;'  to  wages,  where 
increased  pay  and  diminished  hours  of  work  follow  the  many 
recent  strikes  of  the  men. 

As  compared  with  the  same  period  of  1870,  our  national 
exchequer  shows  an  increase  of  two-and-a-half  millions  sterling 
in  its  revenue.  Our  total  exports  during  the  first  eleven  months 
exceed  by  twenty  millions  sterling  those  of  the  same  time  in  the 
previous  year,  while  our  imports  for  the  same  period  are  thirty- 
seven  millions  in  excess.  These  great  results  belong  to  a  year 
marked  by  an  almost  entire  absence  of  commercial  speculation, 
and  are  the  results  of  bona  fide  trade  alone. 

Soda  Ash,  Bicarb.  Soda,  Bleaching  Powder,  Caustic 
Soda,  and  Soda  Crystals  have  all  steadily  advanced  month  by 
month,  viz.  : — Soda  Ash  in  January  quoted  Ifd  to  2d,  landed,  is 
now  quoted  25d;  Bicarb.  Soda  in  January  quoted  lOs  Od  to 
10s  9d,  landed,  is  now  quoted  ISs;  Bleaching  Powder  in 
January  quoted  10s  6d,  landed,  is  now  quoted  13s  9d  ;  Caustic 
Soda  (white,  60  to  b2  per  cent.)  in  January  quoted  143  3d  to 
148  6d,  landed,  is  now  quoted  17s  ;  Soda  Cri/stals  in 
January  quoted  41  78  6d,  landed,  is  now  quoted  51  iSs,  with 
occasional  slight  reactions,  but  a  gradual  rise  of  aliout  25  per  cent, 
on  the  u'hok.  A  more  prosperous  year  than  1871  for  manufac- 
turers it  has  not  been  my  pleasure  to  report  for  some  years,  and 
although  some  forward  contracts  have  been  made  at  much  higher 
rates  than  those  accepted  at  this  time  last  year,  manufacturers 
are  chary  of  enterine  into  further  engagements,  anticipating  still 
higher  prices,  the  growing  demand  for  all  these  articles  for  homo 
consumption,  as  well  as  tor  export  to  the  United  States,  Russia, 
Ac.,  keeping  them  bare  of  stock,  and  the  higher  rates  ruling  for 
all  raw  materials,  including  labour,  increasing  cost  of  produc- 
tion. 


Acid  Citric  throughout  the  year,  with  one  or  two  excep- 
tions, ruled  steadily.  In  January  it  opened  at  2s  ijd,  but  rose 
during  the  month  to  2s  9d  ;  from  this  to  the  present  the  advance 
did  not  exceed  3d  per  lb,  28  lO^d  being  now  quoted,  with  a  dull 
market. 

Acid  Oxalic  experienced  increased  growing  demand  for 
home  trade  and  export;  stocks  gradually  dwindling  down  to  nil. 
prices  in  consequence  advanced.  In  January  7Jd  was  quoted, 
which  month,  by  month,  advanced  to  the  present  quotation  of 
Is  lid,  with  increased  inquiries.  Manufacturers  are  reluctant  to 
sell  for  forward  except  at  an  advance. 

Acid  Tartaric  opened  at  Is  2|d,  but  during  January. 
February,  March,  and  April  sales  were  made  at  Is  SJdto  Is  4id. 
from  May  to  August  )s  3d,  September  Is  4d,  October  Is  (id, 
November  and  December  Is  6^d,  leaving  off  at  Is  Cjd  to  Is  7d, 
with  good  inquiry. 

Alum  has  been  in  limited  supply,  with  increased  inquiries 
for  home  consumption  as  well  as  for  export ;  price  in  conse- 
quence was  nominally  quoted  at  about  6s  9d  per  cwt  for  loose 
lump  and  tierces  during  the  first  eight  months,  from  September 
to  December  advancing  to  present  quotation  of  83. 

Ammonia — Sulphate. — With  extensively  increasing  demand, 
prices  ruled  high  throughout  the  year,  and  manufacturers  had 
enough  to  do  to  fulfil  their  contracts.  Best  white  was  16s  6d  in 
January,  improving  monthly  to  the  present  quotation  of  23s. 
Muriate  was  also  in  active  requisition ;  the  price  opened  at  23a 
to  26s,  and  closes  at  28s  to  SOs.  Carbonate  met  with  the 
usual  ordinary  inquiry,  and  during  the  first  four  months  ruled  at 
6d  per  lb.  May  to  September  6  jd,  October  to  December  7d. 

Brimstone  continued  without  much  change  during  the 
early  part  of  the  year,  and  at  the  close  of  the  Franco -Grerman 
war,  contrary  to  the  belief  of  most  people,  did  not  advance  in 
price,  but  droopedgradually  to  &l  128  6d,  and  HI  28  6d,  c.  f.  and  i., 
for  2nds  and  Srds  ;  since  then  it  has  slightly  improved,  and  may 
now  be  quoted  OZ  178  6d,  and  6i  7s  6d  c.  f.  and  i.,  and  for  landed 
11  78  6d  and  dl  17s  6d. 

Cream  Tartar  realised  good  prices,  with  a  steady  business. 
Early  in  January  9O3  was  paid,  and  during  the  month  1028  6d, 
gradually  receding  to  92s  in  September,  recovering  in  October 
to  97s  6d,  at  which  it  remains. 

Green  Copperas  met  with  unusually  good  demand  through- 
out the  year,  and  at  times  the  market  was  cleared  of  all  surplus 
stocks.  The  quotation  in  January  was  558  to  658  according  to 
quality,  and  in  December  6O3  to  65s. 

Iodine  generally  speaking  was  neglected  during  the  first 
six  months,  being  nominally  quoted  at  lOid  per  oz  for  good  dry 
seconils.  but  during  July  and  August  becoming  scarce,  price 
gradually  advanced  to  2s  in  September,  and  continued  doing  so 
till  it  reached  2s  6d  in  November,  the  present  quotation  being 
2s  4d.' 

Nitrate  Soda  maintained  high  prices.  January  commenced 
with  I63,  advancing  up  to  178  6d  to  188  in  April,  then  receding 
to  158  in  September,  again  recovering  to  I7s  in  October,  the 
present  quotation  being  IGa  9d.  The  prospect  for  next  spring 
delivery  is  certainly  of  an  upward  tendency. 

Potash. — A  much  larger  amount  of  business  was  done 
during  1871  in  bichromate,  prussiate,  and  chlorate  than  in  1870, 
and  prices  advanced  beyond  (dl  precedent.  Bichromate  which  was 
freely  offered  during  the  first  few  months  at  5d  per  lb  less  10 
per  cent,  discount  in  May  rapidly  advanced  to  7d  net,  reach- 
ing led  in  September,  remaining  thereat  till  the  close  of 
December,  with  many  engagements  for  the  next  year.  Prussiate 
at  the  beginning  of  January  quoted  at  lljd,  soon  after  com- 
menced to  advance,  continuing  to  do  so  throughout  the  whole 
year,  the  closing  quotation  being  Is  9|d  to  Is  9Jd.  Kxtensive 
transactions  have  already  taken  place  at  high  rates  for  delivery 
over  the  first  six  moriths  of  1872.  Chlorate  in  the  first  half  of 
the  J  ear  odvauced  from  lOJd  to  Is  4d,  and  still  further  in  July 
and  August  to  Is  6d,  declining  in  September  and  October  to 
la  4d,  but  recovering  in  November  to  Is  6d — present  quotation. 
In  this  article  also  extensive  contracts  were  made  during  the 
autumn  for  next  year's  delivery.  Muriate  from  January  to 
April  remained  firm  at  9/  15s  to  10/  per  ton  for  80  per  cent, 
fo.b.  Hamburg,  slackening  in  Mav  to  8/ ISs  to  9i  5s,  continuing 
thereat  till  November,  when  the  advance  in  the  price  of  the  raw 
salts  becoming  known,  again  improved  to  lOZ  5s  to  10/  lOs  fo.b. 
net.     Present  London  landed  quotation  11/  lOs. 

ftuicksilver  gradually  declined  from  IIZ  IDs  in  January 
to  9/  in  August,  recovering  in  September  to  111,  fluctuating 
during  the  remainder  of  the  year  between  that  and  30/ — closing 
quotation  10/  lOs. 

Eefined  Borax  during  the  first  four  months  was  steady  at 
68s  to  70s,  advancing  in  May  to  73s  to  75s,  again  in  June  to  80s, 
remaining  thereat  till  the  end  of  September  when  95s  was 
reached,  and  100s  by  middle  of  December ;  the  trade  of  the  year 
being  more  than  an  average. 


Economist     ] 
,  1S72.J 


March  18, 


COMMERCIAL  HISTORY  AND  REVIEW  OF  1871. 


23 


Sal  Ammoniac  till  the  autumn  remained  very  firm  at  41s 
and  42s  per  cwt  respectively ;  but  towards  end  of  October,  all 
stocks  being  cleared  off,  an  advance  of  23  took  place,  followed 
further  to  same  extent  in  November ;  by  the  end  of  the  year  one 
or  two  manufacturers  required  47s  and  48s,  anticipating  that 
with  the  usual  spring  demand  these  prices,  if  not  more,  will  be 
realised. 

Saltpetre  fluctuated  considerably  during  the  year,  the 
lowest  price  being  258  6d  to  26s,  and  tlie  highest  33s  for  5  per 
cent.  Bengal ;  but  from  this  about  a  month  since  it  declined 
to  28s  6d,  recovering  however  to  present  quotation  of  29s  fid  to 
303.  With  a  stock  now  of  only  1,690  tons  (smaller  than  it  has 
been  for  year«),  and  with  the  present  high  value  of  Nitrate  Soda 
and  Muriate  Potash,  the  price  of  this  article  seems  likely  to  be 
maintained.  In  refined  a  good  business  was  done,  but  prices  did 
not  in  all  instances  advance  with  rough,  owing  to  re-sale  parcels 
from  second  hands.  The  quotation  at  beginning  of  the  year  was 
3l8  6J,  and  is  now  34s  per  cwt. 

Sugar  of  Lead  till  December  remained  at  about  38s  per 
cwt,  when,  there  being  a  much  greater  demand,  42s  was 
required. 

Sulphate  Copper. — An  extensive  trade  principally  for 
export  was  done  in  this  article,  and  prices,  which  remained 
steady  at  22s  6d  to  23s  for  the  first  six  months,  advanced  from 
July  to  November  up  to  26s,  and  in  December,  consequent  on 
the  great  rise  in  the  raw  material,  283  was  realised  for  ordinary 
first  quality,  special  brands  being  quoted  32j  to  35s. 

Sulphate  of  Quinine  opened  at  7s  4d  for  Pelletier's,  but 
during  the  first  two  or  three  months,  stock  being  very  scarce, 
owing  to  the  state  of  affairs  round  Paris,  advanced  to  8s, 
gradually  giving  way  to  63  IJd  till  the  end  of  September,  when 
it  again  advanced  to  7s  5d,  and  subsequently  to  7s  8d,  present 
price. 

Naval  Stores. — Spirits  turpentine  opened  at  34s  for 
American,  and  333  for  French ;  during  the  early  months,  owing 
to  absence  of  spring  arrivals  of  both  P'rench  and  American, 
prices  gradually  advanced,  until  423  was  obtained.  In  June 
some  sales  were  made  of  the  new  crop  to  arrive  at  aOs ;  a  specu- 
lative demand  then  set  in,  and  as  much  as  39s  was  realised,  but 
the  market  on  arrival  receded  to  358.  in  September  when  some 
heavy  bear  sales  were  made,  coupled  with  a  moderate  supply  of 
French,  prices  gradually  advanced,  and  close  at  ols  to  62s  for 
American,  and  5Us  for  Drench. 

Rosin. — American  has  been  in  strong  demand  througbout> 
and  prices  during  the  last  six  months  have  nearly  doubled  them- 
selves from  scarcity ;  common  which  in  July  was  worth  63  Cd  to 
78  per  cwt.  is  now  quoted  ISs  6d,  and  finer  sorts,  in  very  small 
supply,  at  from  2o8  to  30s  for  window  glass.  French  has  also 
participated  in  the  advance,  andBrai  Ulair  is  now  worth  123  9d, 
and  finer  sorts  from  15s  to  19s. 

Petroleum  did  not  vary  more  than  2d  per  gallon  through- 
out the  year,  the  opening  price  being  Is  6d,  and  the  closing 
Is  5d,  the  lowest  point  being  Is  4d  in  April,  with  a  stock  of 
36,000  barrels,  and  the  high<8t  Is  6iJ  in  October,  when  the 
stock  had  decreased  to  23,000  barrels,  but  it  has  since  been  con- 
siderably augmented,  and  is  now  37,274  barrels. 

(7)  TIMBEE. 
Messrs  Chnrchill  and  Sim  (London)  report  :— 
From  the  subjoined  table  of  imports  of  wood  into  the 
United  Kingdom  it  will  be  seen  that  the  gross  import  of 
4,000,000  loads  which  we  last  year  (1870)  commented  on 
as  the  largest  ever  known,  this  year  (1871)  has  again 
iucreaxed  10  per  cent.,  or  to  a  total  of  4,500,000  loads,  and 
this  increase  is  entirely  in  the  import  from  the  north  of  Earope, 
that  from  Canada  having  been  stationary  for  some  years.  It  is 
not  surprisiog  that  the  Canadian  trade  should  not  increase  in  the 
same  ratio  a»  the  European,  when  we  consider — Fir3dy,  the 
difi'erence  of  freight  from  America,  w  hich  is  nearly  double  that 
from  the  Baltic,  and  in  an  article  of  small  value  in  comparison 
with  its  bulk,  freight  is  a  large  item  of  cost,  and  secondly,  the 
large  and  ever  increasing  demand  in  the  United  States,  by  which 
the  value  of  wood  m  Canada  is  being  enhanced  every  year.  Ihe 
proprietors  of  saw  mills  in  the  north  of  Europe  propose  to  take 
full  advantage  of  this  increa^e  of  trade,  and  of  the  competition 
of  English  buyers  for  the  well  known  stocks,  and  are  asking 
largely  advanced  prices  lor  this  season's  shipiuents.  The  increase 
of  production  likely  to  be  stimulated  by  these  advanced  prices, 
however,  will  sooner  or  later  overtake  the  increase  of  demand  ; 
the  inevitable  reaction  from  high  to  low  prices  will  follow.  It 
must,  however,  be  remembered  that  the  prices  of  wood  will,  in 
course  of  years,  be  always  rising,  as  the  cost  of  labour  is  always 
increasing.  The  wood  growing  in  the  most  convenient  situations 
for  shipment  is  being  exhausted,  and  for  the  transport  from 
greater  distances,  the  navigation  of  rivers  has  to  bo  improved,  or 
railways  have  to  be  made,  to  bring  the  blocks  to  the  saw  mills, 
or  the  sawn  wood  to  the  shipping  ports. 


Wood  Imported  (in  lo«ds) — Unitkd  Kinodom — in  the  following  Years. 


Einds. 


Colonial  sawn  wood    . 

—  hown  wood  . 
Foreign  sawn  wood.... 

—  hewn  wood  . 
Colonial  &  foreign  staves 


1867. 


723,006 

453,535 

1,453,452 

757,023 
62,516 


1868. 


768,930 

500,493 

1,648,481 

825,932 

61,117 


1869. 


763,186 

443,063 

1,576,776 

831,870 

60  450 


1870. 


781,694 

409,340 

1,904,837 

939,435 

71,522 


1871.* 


703,000 

454,000 

2,U5,000 

1,196,000 

88,000 


Total  m  loads 3,449,532  3,804,953  3,665,845  4,166,828  4,586,000 

*  Computed. 


The  London  importation  has  not  kept  pace  with  that  to  out- 
ports,  but  it  appears  to  have  been  just  sufficient  for  the  consump- 
tion, the  stocks  on  the  whole  being  about  the  same  as  at  the 
beginning  of  1871,  showing,  however,  some  increase  in  foreign 
dais,  counterbalanced  by  a  decrease  in  colonial  deals;  other 
articles  being  nearly  the  same.  We  look  forward  wi'h  confidence 
that  the  consumption  in  the  year  1872  will  continue  on  a  large 
scale,  and  that  if  the  cost  of  wood  be  not  too  much  enhanced 
there  is  a  good  prospect  of  a  year  of  prosperity  for  the  importers 
of  and  dealers  in  wood. 

EsTijiATED  Consumption  in  London  of  Sawn  Wood,  or  Deals,  Battens, 
Boards,  and  Ends. 

Pieces. 

1867    12,991,000 

1868    14,359,000 

1869    14,387,000 

1870    13,137,000 

1871     13,812,000 

Hk\vn  Wood,  or  Timber,  Square  and  Round. 

Loads. 

1867    223,000 

1868    181,000 

1869    200,000 

1870    157,000 

1871     179,000 

Of  the  separate  branches  of  the  London  trade  the  following 
detail  is  submitted  : — 

Prepared  flooring  continues  to  he  the  staple  article  in  the  Norway 
wood  trade ;  the  low  prices  of  the  past  few  years  have  caused  it 
to  be  largely  consumed.  The  stock  is  moderate,  and  a  con- 
tinuance of  the  present  low  quotations  cannot  be  expected,  as 
they  are  quite  inadequate  to  cover  the  increased  cost. 

Deals  are  now  imported  very  sparingly  from  Norway,  and 
chiefly  of  common  quality,  which  sell  in  competition  with  spruce 
at  about  8/  per  standard. 

liattens,  which  a  lew  years  ago  were  very  largely  imported  for 
use  in  the  lowest  class  of  houses,  now  come  in  but  small  quanti- 
ties, it  being  found  more  prolitable  to  convert  the  wood  into 
flooringboards.  1  he  few  cargoes  imported  have  eold  at  lair  prices 
variing  from  Ql  to  11  IDs  per  standard. 

Balks  and  Fir  Quarters. — The  low  price  of  these  has  almost 
stopped  the  importation. 

Spai-s  were  of  dull  sale  through  the  summer,  but  in  the  autumn 
were  found  to  be  scarce,  and  the  tew  that  came  in  were  sold  at 
full  prices.  The  stock  is  very  small.  Sales  for  forward  delivery 
have  been  made  at  l|d  per  loot. 

Firewood. — The  import  from  Noricay  and  Sweden  has  been  just 
the  same  as  last  year,  it  has  been  in  good  demand  throughout  the 
year. 

Swedish  deals  are  now  more  extensively  used  than  any  other  wood. 
The  importation  to  London  at  open  water  was  very  large,  and  the 
stocks  had  to  be  held,  liut  the  rise  iu  freight  in  the  summer  un- 
accompanied by  a  corresponding  rise  in  price  here,  put  a  stop  to 
chartering  for  autumn  importation,  and  the  slock  is  now  moderate 
compared  to  what  it  has  been  through  the  summer.  Prices  have 
ranged  from  71  lor  the  lowest  classes  of  fifth  quality  deals  up  to 
12i  for  the  best  Gefle  of  favourable  dimensions.  The  stocks 
are  held  firmly,  as  it  is  felt  that  new  imports  will  be  more  costly. 
Battens  will  not  sell  at  the  ordinary  reduction  of  lOs  per  standard, 
and  must  be  subject  in  future  to  a  larger  reduction,  especially  in 
the  highest-priced  stocks. 

Swedish  Jir  timber  was  imported  largely  in  1870,  when  it  was 
thought  that  there  might  be  continued  difficulty  in  getting 
timber  from  Prussian  ports.  This  ex^-ess  of  stock  was  sold  at  a 
heavy  loss  during  the  spring  and  summer,  and  a  balance  of  it  still 
remains,  but  as  we  have  had  no  importation,  2,j00  loads  only, 
instead  of  an  average  importation  ot  over  20,000  loads,  the  stock 
is  now  in  very  small  compass.  Our  trade  in  this  article  is 
dwindling  away,  hewn  timber  giving  place  iu  nearly  all  building 
to  sawn  deals,  and  what  hewn  timber  is  required  being  generally 
Dantzic  or  Memel  for  high-class  building  purposes  or  for  piles. 

Russia. — From  the  ports  iu  the  Baltic  and  the  V\  hite  Sea  the 
importation  of  deals,  battens,  and  boards  has  been  1,136,000 
pieces  ;  in  1870,  1,084,000  pieces;  and  in  1809,  1,346,000  pieces; 
an  average  imporiation  compared  with  these  years,  but  consider- 
ably under  those  of  the  five  jjrcceding  years,  iu  which  a  much 
larger  quantity  of  sawn  wood  found  its  way  to  this  market.  The 
consumption  of  Jiussian  deals  in  London  is  ali'eoted  by  the  pre- 
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ference  givtn  by  our  dealers  to  Swedish  wood,  and  were  it  not 
for  the  difficulty  of  gottinc;  a  sufficient  proportion  of  U-inch 
planks  from  Sweden,  this  would  become  more  evident.  For 
PetevKbarfj  denh  with  a  good  proportion  in  ll.-inch  in  the  specifi- 
cation, there  has  been  fair  demand  through  the  season  at  from  121 
to  13/  IDs  for  redwood,  and  SI  10s  to  9/  10s  for  whitewood.  The 
quality  of  the  different  cuttinirs  varies  more  every  year.  From 
the  While  Sea  our  import  has  been  more  reduced  than  from  the 
other  Eussian  por's,  as  the  London  trade  do  not  esteem  it  so 
much  as  the  outport  buyers.  From  both  St  Petersbunj  and  the 
White  Sea  ports  battens  are  unsaleable  at  any  approach  to  the 
price  of  deals,  and  the  battens  from  Wyimrij,  which  in  former 
years  were  much  esteemed,  are  now  found  too  expensive  to  com- 
pete with  the  prepared  flooring  imported  from  Norway. 

Pnt.tsia. — Of  fir  timber  in  1871  we  compute  the  importation  to 
have  been  58,000  loads,  against  38,000  loads  in  1870,  43,000  in 
1869,  and  62,000  in  1 808— the  stock  on  hand  being  now  24,000 
loads,  against  10,000  loads  in  1871,  and  20,000  in  1870.  Memel 
and  Dantzic  timber,  of  regular  size  and  fair  average  length  has 
been  in  good  demand  through  the  season,  and  when  in  the  autumn 
it  became  known  that  an  advance  of  price  was  demanded,  in  con- 
sequence of  the  small  arrivals  at  the  shipping  ports,  the  market 
was  cleared  of  all  such  parcels.  The  small  timber  or  Mauerlatten 
has  sold  very  sparingly  in  consequence  of  the  large  stock  and 
low  price  of  Smdish  timber ;  now  that  the  latter  is  in  such  small 
compa^■s  we  may  expect  a  brisker  demand  for  the  Mauerlattcn. 
Dantzic  deck  deals  have  been  imported  to  the  extent  of  the  de- 
mand, and  sold  at  fairly  remunerative  prices. 

Railway  Sleepers. — The  supply  from  Prussia  slightly  ex- 
ceeds that  of  the  previous  year  ;  but  the  importation  from  the 
Russian  ports  has  increased  in  like  proportion,  and  a  moiety  of 
the  tonnage  from  Eussia  now  brings  sleepers,  to  the  exolus'on  of 
the  trade  iformerly  done  with  Prussia. 

I ImPOBTED  FR05I , 

Prussia.  Russia, 
loads.  loads. 

10,900  37,800 

4,900  23.300 

5,900  57,600 

3.000  47,400 


1867. 
1868  . 
1869 
1870  . 


Country. 

Of  Sawn  Wood,   or  Deals,    Battens, 
Boards,  and  Ends — la  Pieces. 

1867. 

1868. 

1869. 

1870. 

1871. 

Norway    

1,834, 

2,840, 

3,613, 

779, 

1,494, 

46, 

11, 

1,946, 

4,126, 

3,473, 

918, 

1,516, 

52, 

12, 

1,291, 

3,340, 

3,267, 

788, 

1,332. 

13, 

20, 

1,181. 
3,815, 
4,426, 
605, 
1,069. 

11, 

697 

.3,809, 
5  070 

Finland    

376 

Russia 

1,13.1, 

Prussia  and  Germany  

38, 

United  States 

17 

Total  foreiijn  importation 

Estimated  consumption  

10,620. 
9,918, 

12,043. 
11,640, 

10,051, 
11,747, 

11,131, 
10,184, 

11,142, 
10,953, 

Canada   

1,013, 
679, 

2,337, 

1,067, 

2,282, 
379, 

2,540, 
324, 

2,080, 
437, 

New   Brunswick  and  Nova  Scotia 
Africa,  East  and  West  Indies,  &o... 

Total  colonial  importation 

Estimated  consumption  

1,692, 
3,073, 

3,404, 
2,719, 

2,661, 
2,640, 

2,864, 
2,953, 

2,517, 
2,859, 

Total  importation  

12,312, 
12,991, 

15,447, 
14,359, 

12,712 
14,887, 

13,995, 
18,187, 

13  659 

Total  consumption  

13,812 

Mahogany. — The  following  statement  shows  the  landings, 
deliveries,  and  stocks  (exclusive  of  cargoes  in  course  of  discharge; 
during  the  past  four  years  : — 

Honduras. 


1868 
1869 
1870 
1871 


Landed   Stock, 

Landings. 

Dcliverief. 

31ist  Decembflr. 

logs. 

logs. 

logs. 

13,,S72     .. 

...     12,464     . 

4.722 

11,814     .. 

...     12,<)81     . 

8,855 

8,129     .. 

...     10,384     . 

1,6,50 

6,595     .. 

...       6,971     . 

274 

1871 3,900     63,000 

Freight. — The  average  rates  of  the  year  have  been  generally  i 
something  in  advance  of  the  preceding  years.  From  the  Swedish 
ports  in  the  Baltic  the  rates  have  been  from  45s  to  478  6d  standard 
for  the  bulk  of  the  supply.  From  Petersburg  the  quotations  have 
ranged  from  40s  to  528  6d ;  Archamjel,  728  6d  ;  Onega,  658  and 
678  6d  ;  Jiiga,  oOs  standard;  Dantzic  and  Memel  143  to  ISs  per 
load ;  Quebec  rates  have  been  72s  Od  to  80s  standard,  and  27s  to 
328  per  load.  From  St  John  and  the  mills  on  the  St  Lawrence 
703  and  75s  standard  have  been  general  quotations.  Freights 
appear  likely  to  be  moderate  in  the  ensuing  season. 

London  Lmportatiom  of  Wood  and  Estimated  Gonsumition. 
(OOP's  omitted— thus,  1,834.  =  1,834.000.) 


All  descriptions  have  been  in  active  demand  throughout  the 
past  year,  and  as  there  has  been  a  great  faUing  off  in  the  supplies, 
a  marked  diminution  in  the  stocks,  with  an  important  advance  in 
prices  has  been  the  consequent  result. 

Cedar. — The  supplies  from  Honduras  and  Mexico  have 
been  unusually  heavy,  and  have  compensated  for  the  limited 
quantity  and  inferior  character  of  the  shipments  from  Cuba.  The 
entire  stocks  in  the  docks  are  held  by  the  dealers.  The  short 
supplies  and  advanced  prices  ot  mahogany  have  had  a  beneficial 
effect  upon  cedar,  and  we  now  quote  from  5Jd  to  Cd  per  foot  for 
Honduras  and  Mexican,  and  from  C^d  to  7id  per  foot  for  Cuba. 
Oi  Australian,  two  parcels  (together  165  logsj  have  been  received, 
one  of  which  (73  logsj  was  of  a  very  inferior  character.  Good 
fresh  parcels  are  readily  saleable  at  from  5d  to  5Jd  per  foot. 
Pendl  cedar  has  been  but  sparingly  imported,  but  the  supplies 
have  been  equal  to  the  demand.  Only  the  best  sound  Florida  wood 
is  asked  for.  Our  quotations  are  from  2s  to  23  6d  per  foot  cube 
for  ordinary  qualities,  and  from  3s  6d  to  4s  6d  per  foot  for  good 
Florida  wood.  The  following  gives  the  fluctuations  in  the 
stocks,  &c.,  of  the  various  descriptions  of  cedar,  viz.  : — 

Cuba. 


1868 
1869 
1870 
1871 

1868 
1869 
1870 
1871 

1868 
1869 
1870 
1871 


Landed  Stock, 

Landings, 

Deliveries. 

31st  December. 

logs. 

loas. 

logs. 

1,913     .. 

....       3,768     . 

887 

108     .. 

980     . 

15 

2,068     .. 

928     . 

....       1,155 

1,281      . 

851     . 

1,585 

Honduras, 

i>-c. 

053     .. 

....       1,010     . 

404 

705     .. 

....       1,073     . 

36 

1,203     .. 

631     . 

608 

4,002     .. 

....      3,304     . 

....       1,246 

Pencil. 

215     .. 

987     . 

....       1,961 

1,080     .. 

....       1,494     . 

....       1,547 

507     .. 

....        1,2.55     . 

799 

318     .. 

317     . 

800 

Walnut  Wood. — Italian  continues  to  make  a  prominent 
feature  in  the  cabinet  wood  niarl<et,  the  imports  and  consump- 
tion being  largely  on  the  increase,  as  will  be  seen  by  the  fol- 
lowing : — 

Landed  Stock. 
Landings.  Deliveries.      31st  December, 

planks.  i)IankR.  planks. 

1868   34,553     29.871     18,338 

1869    41,684     38,829     21.193 

1870   47,786     40,803     28,126 

1871    60.373     .".0,118     38,381 

(8)  FIBEES  AND  PAPER  MATERIALS. 

Messrs  N.  W.  Chittenden  and  Co.  (London)  report : — 
In  reviewing  the  state  of  our  trade  during  1871,  we  are  glad  to 
notice  that  the  business  in  all  materials  for  paper  ynakcrs  has 
been  steadily  increasing,  and  attained  an  importance,  within  the 
last  few  years,  of  the  first  magnitude.  Indeed,  when  we  con- 
sider the  immense  consumption  of  paper,  and  that  most  manu- 
facturing establishments,  gigantic  as  they  are,  still  require 
further  enlargements  of  their  premises  to  meet  the  pressing  want 
of  the  times,  we  can  scarcely  be  astonished  at  its  flourishing  con- 
dition. 7'he  demand  for  paper  still  exceeds  the  suj)pli/,  and  this 
may  partly  be  accounted  for  by  the  closing  of  several  mills  in 
Franco  during  the  late  continental  war,  thus  giving  our  British 
manufacturers  a  fresh  stimulus  by  opening  out  new  markets  and 
lessening  coin|)etition  at  home.  In  spite  of  these  advantages  and 
the  briskness  of  the  markets,  however,  the  price  for  paper  has 
not  risen  to  any  notable  extent. 

Esparto  and  Alfa. — Among  all  the  materials  used  for 
paper  making,  esparto,  or  Spanish  grass,  and  alia,  or  African 
esparto,  have  been  favoured  beyond  any  other  fibrous  plant. 
Other  fibres  have  been  found  as  suitable,  but  the  constant  and 
continuous  supply  of  none  of  them  could  be  depended  upon  with 
equal  apparent  certainty.  Besides,  as  most  manufacturers  have 
now  adapted  their  machinery  to  reducing  esparto  into  pulp,  and 
in  doing  so,  gone  to  a  considerable  expense,  they  would  be  loth 
to  make  use  of  other  materials  unless  it  would  be  clearly  proved 
that  a  great  saving  could  be  obtained  by  their  employment.  The 
general  use  of  esparto  by  British  papermakers — which  has  been 
imitated  by  but  one  or  two  nnll-owuers  in  France,  and  by  very 
few  in  Belgium  and  Germany — is  but  another  proof  that  our 
countrymen,  when  once  the  truth  of  a  theory  is  demonstrated, 
can  carry  it  out  practically. 

In  1856  some  50  tons  of  esparto  were  imported.  The  trade 
made  such  good  use  of  it  that  in  1861  no  less  than  8,000  tons 
were  brought  to  the  United  Kingdom.  From  that  time  the 
importation  rapidly  increased.  In  1862,  it  amounted  to  12,000 
and  in  1865  the  ports  of  Almeria  and  Carthagena  alone  shipped 
no  less  than  50,000  tons.  Then  the  African  felds  added  their 
enormous  quantity  of  nearly  130,000  tons  of  esparto  and  alfa. 
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The  difference  of  the  amounts  imported  between  the  winter 
and  summer  months  is  due  to  the  time  of  harvesting.  The  plant 
on  tlie  coast  can  be  gathered  in  June,  that  on  lands  farther  inland 
in  Julv,  and  those  at  the  greatest  distance  from  the  sea  in 
August ;  a  second  crop  is  sometimes  obtained  in  the  latter  part 
of  the  year. 

The  price  of  the  article  has  naturally  risen  in  proportion  ; 
while  in  1858  to  1860  esparto  could  be  purchased  at  3/  to  3i  lOs, 
ships  being  glad  to  take  even  a  nominal  freight  from  Spain,  now, 
with  freights  ruling  at  258  to  28s— esparto  sells  from  8/  10s  to 
10/  lOs,  and  alfa  at  from  "I  lOs  to  71  15j. 

The  value  of  esparto  and  alfa  has,  during  1871,  undergone 
several  important  fluctuations.  At  the  opening  of  1871  a  cheer- 
ful tone  prevailed,  and  a  marked  improvement  occurred  from 
their  previously  rather  inanimate  position.  Esparto  was  quoted 
at  the  commencement  of  January  at  9/  17s  6d  to  10?,  at  which 
there  were  no  anxious  sellers  however.  Towards  tlie  end  of 
October  a  decided  improvement  occurred.  Esparto  sold  at  New- 
castle at  8/  17s  6d,  f.o.r.,  and  alfa,  which  had  fallen  to  6Z  ISs  to 
11,  fetched  H  to  11  Ss.  Up  to  the  end  of  the  year,  holders  being 
more  yielding,  a  brisk  business,  especially  in  alfa,  Mogador,  and 
Tunis  grass,  was  carried  on  ;  esparto  being  sold,  from  October  to 
December,  at  8/  10s  to  10?  10s,  and  alfa  at  from  7?  to  7/153. 
There  is  every  prospect  of  these  prices  being  maintained  for 
some  time. 

It  must  not,  however,  be  imagined,  that  because  hitherto  the 
supply  of  esparto  and  alfa  has  been  extensive  and  continuous, 
and  that  because  up  to  this  it  has  been  greater  than  the 
demand,  there  is  no  danger  of  their  exhaustion.  Nature  is 
indeed  prolific  enough,  but  the  vicious  methods  of  harvesting  by 
the  native  cultivators  have  already  created  a  deterioration  of  the 
quality  of  the  plant,  and  produced  its  total  extinction  in  lands 
previously  covered  with  this  grass.  A  regular  decrease  of  esparto 
has  occurred  year  by  year,  and  sad  havoc  has  been  made  in  many 
places  where  formerly  it  was  most  plentiful.  Unless  sounder 
modes  of  gathering  esparto  are  adopted,  it  is  by  no  means  impro- 
i  bable  that  it  will  not  ultimately  escape  its  threatened  destruc- 
tion ;  and  then  its  cultivation  will  take  many  years  before  it  can 
be  reproduced  and  become  remunerative.  Its  enhanced  value  is 
some  indication  of  the  supply  falling  off. 

Diss,  Palm  Leaves,  and  other  Fibres — Besides  esparto, 
large  importations  of  other  fibres  have  been  made.  Of  diss  1,700 
tons  have  arrived  in  the  United  fiingdom,  of  palm  leaves  1,480 
tons,  and  of  bamboo  fibre  485  tons.  Is  one  of  these,  however, 
can  be  considered  as  successful  substitutes  for  esparto,  or  as 
holding  their  own  as  regular  articles  of  commerce.  The  general 
result  of  their  employment  is,  that  if  makers  could  buyesparto  and 
alfa  at  reasonable  prices  they  would  not  purchase  other  fibres. 
All  of  them  have  defects.  The  paper  made  of  diss  and  palm 
leaves  is  not  of  the  best  quality  or  free  from  spots,  and  they 
take  longer  in  the  boiling.  There  have  also  been  considerable 
arrivals  of 

Wood  Pxilp,  of  which  no  less  than  33,507  packages,  and 
averaging  about  1,800  tons  weight,  have  been  shipped  to  London 
and  Hull  alone.  The  whole  of  this  large  quantity  has  gone  into 
consumption  for  paper  making,  as  a  kind  of  mixture  with  rags 
and  esparto. 

Eags. — 1871  opened  with  a  firm  demand  for  all  descrip- 
tions of  rags,  especially  for  low  qualities,  and  extreme  prices 
were  obtained.  Towards  the  end  of  January  the  tone  improved 
still  further,  and  seconds  especially,  of  which  there  was  but  a 
bare  stock,  were  in  particular  request.  In  February,  prices  rose 
fully  Is  6d  higher,  and  linen  qualities  advanced  2s  to  .3s  per  cwt. 
The  stock  of  foreign  being  nearly  exhausted,  in  consequence  of 
the  heavy  demand  for  both  export  and  home  consumption,  all 
kinds  of  rags  were  eagerly  bought  up.  This  upward  tendency 
lasted  throughout  March,  April,  and  May,  in  spite  of  large  imports, 
which  rapidly  decreased,  on  account  of  American  buyers  clearing 
all  important  parcels,  and  only  towards  the  close  of  May  was 
there  a  temporary  lull.  Its  accustomed  buoyancy  returned, 
however,  very  soon,  and  with  scarcely  any  alterations,  a  brisk  trade 
■  at  high  prices  was  done  till  the  middle  of  September,  when  a 
quiet  tone  prevailed  and  continued  till  the  first  weeks  in 
November.  Irom  th»t  time  to  the  present,  a  considerable  busi- 
ness was  done,  which  was  scarcely  checked,  when  towards  the 
end  of  November  intelligence  reached  us  that  the  New  York 
authorities  had  issued  orders  for  all  rags  coming  from  Europe 
to  that  port  to  be  disinfected  in  consequence  of  the  cholera.  At 
the  close  of  the  year  this  article  maintains  as  favourable  a  posi- 
tion as  it  did  at  its  opening. 

i      ChemicalB. — The  activity  with  which  the  chemical  market 
opened  at  the  commencement  of  the  year  has  been  well  main- 
tained  throughout,  especially  for  all   descriptions   suitable   for 
I  paper-making,  the  rates  ruling  at  the  opming  having,  with  but 
'  slight  fluctuations  during  the  course  of  the  year,  considerably 
I  advanc<'d,  and,   with  the  present  good  demand,  there  is  every 
j  probabihty  of  prices  being  kept  fully  up  to  our  quotations  for 
some  time  to  come,  makers  being  very  brm  in  their  demands  for 
forward  delivery.      .SWrt  o«/<,  which  opened  at  IJd,  soon  after 
advanced  to  igd,  at  which  price  a  good  business  was  done  till 


towards  the  close,  when  an  increased  demand  took  place,  and  the 
price  is  now  2|d  per  cent.  Bleaching  powder  has  been  in  great 
request  throughout  the  year,  and  at  times  difficult  to  obtain, 
prices  advancing  from  lOs  3d  in  January  to  178  per  cwt  ex  ship 
here  in  April,  when  manufacturers  were  hard  pressed  for  prompt 
delivery  in  consequence  of  heavy  shipments  abroad  ;  after  the 
extreme  pressure  was  over  they  gradually  dropped  to  13s  to 
13s  6d,  which  rates  have  been  steadily  maintained  for  some  time 
past,  and  our  closing  quotation  is  1 3s  9d  to  143  with  a  good 
demand,  makers  asking  12s  6d  for  forward  delivery. 

(9)  METALS. 
Messrs  Vivian,  Younger,  and  Bond  (London)  report  : — 

Copper. — For  many  years  past  we  have  had  to  record  in  our 
annual  report  only  disappointment  to  all  interested  in  copper. 
On  the  present  occasion  ice  are  happy  to  notice  a  considerable  im- 
provement in  prices,  as  iced  as  in  the  general  position  and  prospects  of 
the  trade. 

The  copper  market  had  at  the  beginning  of  1871  recovered 
part  of  what  it  lost  during  the  first  months  of  the  war,  and  it 
then  seemed  that  production  was  falling  off,  while  consumption 
was  steadily  increasing ;  but  speculators  kept  aloof,  and  con- 
sumers still  felt  too  little  confidence  in  the  market  to  depart 
from  the  course  they  had  so  long  followed,  of  buying  only  for 
current  wants. 

From  January  till  the  end  of  October  the  trade  gradually, 
almost  imperceptibly,  improved,  the  deliveries  from  stock 
exceeding  the  importations,  while  the  shipments  from  Chili 
were  much  below  the  average  of  the  seven  previous  years.  But 
the  political  and  financial  difficulties  of  France,  which  imme- 
diately followed  the  conclusion  of  peace,  and  the  consequent 
disturbance  of  our  money  market,  prevented  a  complete  return 
of  confidence :  and  although  France  and  Russia  were  large 
buyers  from  the  month  of  June,  and  it  wa<  seen  at  the  beginning 
of  August  that  the  stocks  here  and  afloat  had  been  then  reduced 
by  10,000  tons,  the  advance  in  price  established  during  the  ten 
months  was  only  3/  to  4/  per  ton. 

Early  in  November,  1871,  some  capitalists,  who  had  been 
observing  the  course  of  the  market,  thought  the  moment  had 
arrived  for  operating  in  copper.  They  bought  Chili  bars  and 
fine  foreign  copper  largely,  and  as  the  smelters  at  tiie  same  time 
took  over  most  of  the  available  stock  of  ores  and  regulus,  the 
extent  of  the  transactions  attracted  general  attention  to  the 
article.  It  then  became  evident  that  the  stock  remaining  dis- 
posable was  very  small,  and  consumers  and  purchasers  for 
speculation  competing  with  each  other,  the  price  advanced 
rapidly,  until  in  less  than  a  month  a  rise  of  15/  per  ton  was 
established. 

Since  the  beginning  of  December  prices  have  flnctuated 
between  80/  and  85/  for  slab,  as  the  desire  to  realise  profits  on 
the  part  of  early  purchasers,  or  the  buying  of  new  operators  and 
consumers,  his  predominated.  1  he  market  is  now  firm  at  the 
highest  prices  paid. 

Production. — We  estimate  the  exports  from  Chili  and  the 
imports  of  Chili  copper  into  this  country  in  1871,  and  the  stocks 
now  existing  on  the  west  coast,  as  follow,  as  compared  with  the 
three  previous  years ; — 

Shipment')  from         Imports 
Total  Chili  to  other  of  Chili  Stocks 

Shipments         Countries         Copper  into        in  Chili 
from  Chili,     than  England,     this  Country.     onlatJan. 
tons.  tons.  x>ra.  tons. 

1872 8,000 

1871 41,000       ...       1,200       ...       38,200       ...       C.GOO 

1870 49,r39       ...       5,187       ...       47,300       ...       3,000 

1809 54,807       ...       5,.580       ...       46,100       ...       2,000 

18(i8 43,009       ...      2,808      ...      45,000      ...      3,000- 

From  these  figures  we  calculate  the  actual  production  of  Chili 
for  the  four  j'ears  to  have  been 


tons. 

1868 42,700 

1869 5(!,o00 


tons. 

1870 .')2,200 

1871 42,400 


Early  in  1870,  all  those  directly  interested  in  tlie  copper  trade 
in  Chili  believed  and  asserted  that  production  had  begun  and 
would  continue  to  decrease,  and  the  tenor  of  the  advices  from 
that  time  to  this  has  never  varied.  The  one  salient  fact  in  con- 
firmation of  their  statements  is  that  the  arrivals  in  1871  have 
been  9,000  tons  less  than  in  1870,  8,000  tons  less  than  in  1869, 
and  7,000  tons  less  than  in  1868. 

The  decrease  of  production  is  apparently  equal  to  10,000  tons 
as  compared  with  1870,  and  to  14,000  tons  as  compared  with 
1869.  We  say  apparently,  because  considerable  doubt  e.xists  as 
to  the  value,  for  purposts  of  comparison,  of  the  estima.es  of 
stock  in  Chili  given  at  the  difierent  dates,  and  because  the  latest 
letters  from  Valparaiso  estimate  the  falling  off  for  the  year 
ending  ICth  November  at  only  3,000  tons. 

It  is  clear,  however,  that  there  is  a  falling  off,  and  it  is  attri- 
buted to  the  low  prices  which  have  so  long  ruled  hero,  to  the 
deterioration  and  exhaustion  of  some  of  the  leading  mines,  and  ; 
to  the  diversion  of  labour  to  the  recently-discovered  rich  silvor  j 
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mines.  If  these  silver  mines  prove  as  rich  as  they  are  repre- 
sented to  be,  their  competition  for  labour  will  continue  to 
operate  as  a  cause  of  diminished  production  of  copper,  but  t  le 
higher  prices  now  attained  here  will  tend  ta  lessen  the  force  of 
this  competition,  to  stimulate  the  production  of  copper,  and  to 
hasten  the  exportation  of  all  available  stocks. 

It  is,  however,  thought  by  many  that,  as  it  has  taken  years  of 
low  and  constantly  falling  prices,  and  the  attraction  of  more 
lucrative  employment  for  miners,  to  bring  down  the  production 
of  Chili  to  the  average  of  four  years  ago,  we  may  expect  a  con- 
siderable interval  to  elapse  before  the  improvement  realised  here, 
supposing  it  to  be  permanent,  will  inspire  sufficient  confidence  to 
bring  about  a  large  increase  of  production  in  Chili.  They  think 
that  the  mines  which  have  been  abandoned  will  not  be  re-opened 
at  once,  and  that  months  will  pass  over  before  the  out-turn  of 
those  now  working  will  be  materially  increased.  They  calculate, 
therefore,  that  during  at  least  the  first  half  of  this  year  the  pro- 
duction of  Chili  will  continue  to  fall  off,  and  that  the  increase 
which  may  be  looked  for  towards  the  end  of  the  year  will  not 
affect  our  market,  judging  by  the  experience  of  the  lasc  two 
years,  till  the  later  months  of  1873. 

But  we  incline  to  the  opinion  that,  the  price  now  established 
here  being  already  known  in  Chili,  its  first  effect  will  be  the 
shipment,  during  January  and  February,  of  all  the  stock  held 
back,  as  well  as  of  as  much  more  as  can  be  got  ready  ;  that  pro- 
duction will  begin  at  once  to  increase  under  the  stimulus  of  pre- 
sent prices,  and  that  the  shipments  in  1872  will  reach  at  least 
46,000  tons  of  fine  copper,  and  that  this  quantity  may  be  consi- 
derably exceeded. 

The  production  q/  this  country  for  1871  is  estimated  at  6,500 
tons,  or  about  900  tons  less  than  in  1870.  The  falling  off  in  the 
production  of  the  United  Kingdom  has  been  very  remarkable, 
and  almost  sufficient  to  counterbalance  the  increase  from  all 
other  sources,  except  Chili.    The  figures  are  : — 


tons. 

1866 24,257 

1861 15,331 


tons. 

1866 11,1.53 

1871 6,500 


Australia   

All  other  countries  except  Chili 
Pyrites  


A  great  rise  in  price  may  tell  faster  on  the  production  of  Corn- 
wall than  of  more  distant  sources  of  supply ;  but  the  closing  of 
many  mines,  the  emigration  of  miners,  and  the  competition  of 
the  tin  mines  for  the  laboi^r  of  those  who  remain,  will  probably 
prevent  an  immediate  large  increase  there. 

From  Ati.itralia  we  have  this  year  an  increased  importation  of 
about  1,750  tons,  probably  due,  in  part,  to  a  falling  off  in  the 
direct  shipments  from  thence  to  India;  but  from  all  other 
countries,  leaving  out  Chili,  there  is  a  reduction  to  the  extent  of 
about  1,350  tons,  while  the  increase  from  pyrites  is  about  1,000 
tons.  'J"he  following  are  the  figures  for  the  last  three  years,  from 
the  Board  of  Trade  Ketums  : — 

1869.  1870.  1871. 

tons.  tons.  tons. 

7,470     6,511     8,266 

13,604     12,912     11,558 

9,592     10,288     11,300 

The  remarks  we  have  made  as  to  the  probable  increase  of  pro- 
duction in  Chili  apply  to  all  other  foreign  mining  districts.  The 
revived  activity  of  gold  mining  in  Australia,  and  the  attraction 
of  the  diamond  fields  at  the  Cape,  will,  however,  no  doubt  act 
on  the  labour  available  for  copper  mining  in  Australia  and  at  the 
Cape  in  the  same  manner  as  the  silver  mines  of  Caracoles  on  the 
Chilian  labour  supply.  And  it  may  not  be  out  of  place  to  recall 
the  circumstance  that  the  high  prices  for  copper  which  ruled 
from  1853-1857  were  contemporaneous  with  the  Californian  and 
Australian  gold  fever. 

The  production  of  copper  Jrom  pyrites  goes  on  increasing,  and 
the  advance  in  price  may  be  expected  to  produce  some  augmen- 
tation of  what  may  be  called  the  normal  rate  of  increase  of 
supply  from  this  source,  especially  as  the  higher  prices  obtained 
both  for  the  sulphur  and  iron  in  the  ores  combine  to  furnish 
inducements  to  the  companies  engaged  in  this  trade  to  work 
their  min»s  to  the  utmost  possible  extent. 

We  estimate  the  total  supplies  of  copper  raised  in  ahd  im- 
ported  into  this  country  for  tha  last  five  years  as  follows  : — 


Production  of  17.  K 

Copper    from    pyrites, 

raised  in  U.  K 

Import;,  inc.  pyrites  .. 


1867. 


tons. 
10,233 

2.838 
66,323 


78,894 


1868. 


tons. 
9,817 

1,530 

76,082 


87,429 


1869. 


tons. 
8,291 

1,519 
76,874 


86,684 


1870. 


tons. 
7,400 

1,500 
77,056 


85,956 


1871. 


tons. 
G,500 

1,500 
69,000 

77,000 


Consumption. — The  Birmingham  trade  has  been  large  and 
profitable  beyond  all  precedent,  and  the  demand  for  copper  for 
railway  companies,  engineers,  and  the  home  trade  generally,  has 
been  good  throughout  the  year. 

The  exports  for  1871  are  54,340  tons,  against  51,949  tons  in 
1870,  and  52,901  tons  in  1869. 

As  the  exports  last  year  exceed  by  2,400  tons  those  of  1870, 
in  spite  of  a  falling  off  in  the  shipments  to  France  and  India,  it 
is  clear  that  the  consumption  of  copper  has  increased  in  other 


countries.  No  doubt  the  shipments  of  copper  and  yellow  metal 
to  a  number  of  the  smaller  markets  have  been  larger  in  1871 
than  in  previous  years,  but  a  great  cart  of  the  increased  export 
IS  probably  due  to  the  demand  for  cartridge  metal  for  Russia  and 
other  continental  countries. 

The  quantity  of  copper  now  used  in  this  country  and  abroad 
for  the  manufacture  of  percussion  caps  and  cartridges,  for  sporting 
and  war  purposRs,  is  known  to  be  very  large,  and  this  employ- 
ment of  copper  IS  almost  equivalent  to  its  complete  destruction, 
as  hardly  any  of  it  comes  again  on  the  market  in  the  shape  of 
old  metal. 

The  smallness  of  the  demand  for  manufactured  copper  for 
India  has  injuriously  affected  the  copper  rolling  trade,  but  on  the 
other  hand  the  yellow  metal  trade  has  been  large  and  profitable. 

There  has  been  a  considerable  increase  in  the  exports  of 
Kulphate  of  copper,  and  of  many  other  articles  into  the  manu- 
facture  of  which  copper  enters  more  or  less  largely — such  as 
military  stores,  hardware,  steam  engines,  and  machinery,  &c. 

Conclusion. — The  prevailing  impression  at  present  (Jan. 
1872)  in  the  copper  trade  undoubtedly  is  that  the  recent  advance 
will  not  only  be  maintained,  but  that  prices  must  go  much  higher 
during  1872.  The  decreased  production  of  Chili  last  year,  the 
smallness  of  the  stocks,  and  the  firmness  with  which  all  the  copper 
available,  whether  landed  or  afloat  is  held ;  the  cheapness  of 
money,  the  undoubted  activity  of  the  metal  trade  generally,  and 
the  extended  use  of  copper  here  and  abroad  go  to  support  this 
view.  And  if  consumption  were  to  continue  at  the  same  rate  as 
during  the  last  seven  months,  and  a  strong  demand  from  India 
to  spring  up,  a  further  considerable  advance  would  no  doubt  be 
warranted.  But  we  must  look  aho  at  the  other  side  of  the  ques- 
tion ;  and  consukrtliat  copper  has  advanced  151  ivithin  two  months, 
and  about  251  from  the  lowest  point;  that  consumers  and  ex- 
porters in  face  of  so  great  a  rise  will  put  off  buying  as  long  as 
possible,  and  only  take  what  they  must  have  at  current  rates ; 
that  part  of  the  increased  consumption  of  last  year  is  probably 
due  to  the  low  prices ;  that  the  causes  which  have  prevented  a 
demand  from  India  are  still  in  operation ;  that  in  February, 
usually  a  month  of  slack  demand  for  consumption  and  export, 
we  shall  probably  have  advices  of  very  heavy  charters  from  Chili  ; 
that  present  prices  here  will  stimulate  production  more  or  less  all 
over  the  world,  and  that  financial  and  political  difiiculties  may 
spring  up  at  any  time  and  baffie  all  calculations. 

1  he  following  are  the  quotations  of  Chili  bars  on  the  Ist  of  the 
month— 1871-72. 


per  ton. 
£    s 

January 64  10 

April 64  10 

July  67  10 


per  ton. 
£    s 

October 67  10 

December 75     0 

January,  1872 85  10 


The  available  stocks  of  Chili  bars,  ores,  and  regulus  in  Liver- 
pool, Sw.^nsea,  and  Havre,  and  English  and  foreign  copper  in 
London  on  the  1st  of  each  month,  1871,  and  the  Jst  Januarv, 
1872,  were  in  fine  copper  as  follows,  as  compared  with  the  corre- 
sponding months  of  the  previous  year. 

1871.  1870. 

tons.  tons. 

January    36,739     30,502 

February ■....     34,002     31,1,57 

March  33,502     30,605 

April 34,563     28,802 

May  34,817     28,623 

June 34,117     30,234 

July  31,987     29,883 

August 28,536     29,522 

September    29,173     29,656 

October 24,964     32,191 

November 24,051     33,806 

December 19,307     35,417 

January  1st,  1872 18,054  tons. 

CoppEK— 1862-71  and  1852-61. 


Years. 


1871 
'70 
'69 
'68 
'67 

1860 
•65 
'64 
'63 
'62 


Produc- 
tion in 
U.K. 


tons. 
6,600 
7,400 
8,291 
9,817 
10,233 

11,168 

11,888 
13,302 
14,247 
14,843 


Importe 

into 

U.K. 


tons. 

65,765 

71,656 

72,274 

70,282 

61,223 

67,682 

57,816 
61,590 
38,555 
25,620 


Exports 
from 
U.K. 


tons. 
64,340 
51,949 

52,901 
66,614 
51,611 

42,637 
41,011 
45,913 
49,370 
36,598 


Exports 
from 
Chili. 


tons. 
41,000 
49,139 
54,867 
43,669 
44,654 

44,820 
48,372 
47,500 
32,640 
43,109 


Exports 
from 

U.  K.  to 
India. 


tons. 
8,600 
11,200 
18,400 
14,690 
18,700 

8,900 

9,400 

15,700 

14,200 

9,500 


Average 
Price  of 
English 
Tough 
Cako. 


£ 
75 
70 
76 

76 

78 

88 
92 
101 
94 
97 


Note. — In  1852-61  the  prices  of  tough  were  :- 


1852. 
'63  . 
•54. 
'65. 


£ 

96 

IM 

126 

126 


1858 118  1868  . 

'67 lal   '60. 

'68 108   '61  ., 


£ 

10>S 
106 
90 
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IRON, 

Messrs  W.  Fallows  and  Co.  (Liverpool)  report : — 

The  iron  trade  during  1871  has  enjoyed  a  »ery  larjie  share  of 
the  prosperity  which  has  manifested  itself  generally  throughout 
the  country.  This  may  be  traced  to  the  reaction  which  always 
attenJs  the  return  of  peace,  and  to  the  sense  of  security  felt  in 
commercial  circles  after  the  settlement  of  serious  political 
difficulties.  Cheap  money,  and  an  abundant  supply  of  bread- 
gtufl's  at  low  prices,  hare  also  tended  to  bring  about  that  remark- 
able and  almost  unprecedented  activity  in  trade  which  was  wit- 
nessed during  the  closing  months  of  the  year.  Durimi  the  first 
six  months  of  1871  there  tvas  no  change  of  importance  in  the  price  of 
metals ;  but  during  the  latter  half  of  the  year  there  was  a  rapid 
upward  movement,  resulting  in  an  advance  of  iOs  to  25s  in  pig 
iron,  and  403  to  SOs  in  manufactured  iron.  The  prices  ruling  at 
the  close  of  1871  icere  the  highest  since  the  year  1854.  This  move- 
ment is  the  more  remarkable  when  it  is  borne  in  mind  how  greatly 
production  has  been  stimulated  during  the  past  few  years,  especially 
in  the  north-east  and  north-west  districts  of  England.  'J'he  produc- 
tion  of  pigironin  the  United  Kingdom,  which  in  1861  was  estimated 
at  3,803,390  tons  would  probably  not  be  less  than  6,500,000  tons  in 
1871.  The  increased  demand  has  been  manifest  both  in  the  ex- 
port and  home  trade.  All  the  shipbuilding  yards  of  the  country 
have  been  strained  to  their  utmost  capacity  to  turn  out  iron  ships, 
whilst  engineers  and  others  have  been  fully  employed  c  instruct- 
ing locomotive  and  marine  boilers  and  engines,  together  with 
large  quantities  of  bridge  and  other  ironwork,  for  home  and 
foreign  railways.  The  exports  have  been  unprecedentedly  large. 
The  Board  of  Trade  Returns  for  eleven  months  ending  30th 
November  show  a  total  of  2,967,323  tous  against  2,642,913  tons 
in  same  period  of  1870  ;  this  increase  is  almost  entirely  under 
the  head  of  pig  iron,  which  is  nearly  300,000  tons  in  excess  of 
1870. 

The  lahonr  question  has  occupied  public  attention  to  a  large 
extent  during  1871,  and  the  changes  which  have  taken 
place  are  jikely  to  have  an  important  bearing  on  the 
future  trade  of  the  country.  Since  the  successiul  termina- 
tion of  the  engineers'  strike,  scarcely  a  day  has  passed  with- 
out an  intimation  that  some  other  department  of  trade  had 
adopted  the  nine  hours'  movement.  The  ironworkers,  being 
paid  by  the  ton,  demanded  and  obtained  an  increase  of  wages  ; 
and,  having  the  power  very  much  in  their  own  hands,  have  re- 
duced their  hours  of  work.  The  colliers  and  miners  in  Stafford- 
shire began  towards  the  close  of  the  year  to  agitate  for  a  shorten- 
ing of  the  hours  of  the  labour,  and,  as  the  masters  have  declined 
to  meet  this  demand,  a  strike  appears  imminent.  The  effect  of 
these  movements  will  be  to  restrict  production,  and  considerably 
to  enhance  the  cost  of  raw  materials  and  the  manufactures  there- 
from. 

Staffordshire  Iron. — During  the  first  three  months  there 
was  a  very  quiet  feeling,  but  good  spring  orders  from  Canada 
and  the  United  States  gave  more  firmness  to  the  market,  which 
gradually  improved  until  the  end  of  July.  About  this  time 
there  was  a  considerable  curtailment  of  the  production,  conse- 
quent on  the  hot  weather,  and  orders  began  to  accumulate  on  the 
makers'  books.  I  he  men  then  agitated  for  an  advance  of  wages, 
and  on  the  24th  August  the  masters  offered  fire  per  cent. ;  but 
this  being  unsatisfactory  to  the  workmen  their  demand  for  ten  per 
rent,  was  conceded,  and  prices  advanced  20s  per  ton.  Throughout 
the  months  of  September,  October,  and  November  there  was  an 
increasing  demand  for  manufactured  iron,  and  in  consequence  of 
the  advancing  prices  of  all  raw  materials  makers  were  compelled 
to  raise  prices  a  further  20s,  thus  making  the  advance  during  the 
year  408  per  ton.  In  the  month  of  December  there  was  an 
agitation  for  a  further  20  per  cent,  increase  of  wages,  but  it  was 
arranged  that  this  demand  should  be  deferred  to  the  middle  of 
February,  when  ten  per  cent,  was  promised  to  be  given  if  the  im- 
jiroved  condition  of  the  trade  would  justify  it.  Shoul/i  this  be 
'jruyUed,  wages  will  have  been  advanced  thirty  per  cent,  since  November, 
1H70.  At  the  close  of  December,  Staffordshire  bars  were  quoted 
i  94158  tolonOs;  hoops,  11/58  to  12/ 58  ;  sheets,  12/ to  13?;  and 
a  further  advance  appears  imminent,  as  the  leading  manufacturers 
are  only  taking  orders  subject  to  the  price  at  time  of  execution. 

Welsh  Iron. — During  the  first  six  months  bars  in  Wales 
ranged  from  6/  10s  to  6/  158.  Following  the  movement  in 
Staffordshire  (but  not  so  rapidly)  the  price  advanced  until  8/  58 
to  8/  lOs  was  the  quotation  f.o.b  Wales,  and  Hi  I 5b  f.o.b  Liver- 
pool, in  December.  Jiriils  were  flat  in  the  early  part  of  1871,  as 
low  as  6/5i  being  accepted  ;  but  in  spring  an  advance  of  10s  per 
ton  was  established.  In  the  months  of  October,  November,  and 
December  the /wice  rapidly  advanced  to  HI  f.ob.  Wales  or  Middles- 
borough,  at  which  the  market  closes  firm.  The  export  of  rails 
was  scarcely  equal  to  last  year,  tlie  returns  for  eleven  months 
showing  91  <J,89i)  tons  against  984,949  tons  in  1H70.  The  most 
notable  decrease  is  under  the  head  of  Russia,  which  only  took 
78,225  tons  against  206,475  tons  in  1870,  whilst  the  United 
States  took  473,087  tons  against  371,188  tons  in  1870. 

Pig  Iron.— Scotch  O.M.B.  warrants,  which  were  51s  6d  in 
January,  gradually  improved  with  the  prospects  of  peace  until 


57s  6d  was  reached  by  the  end  of  May.  Throughout  the  remain- 
der of  1871  the  shipments  were  very  largely  in  excess  of  1870, 
and  makers  were  enabled  to  obtain  a  continuous  advance  in 
prices,  Gartsherrie  being  87g  on  31st  December,  against  63s  6d 
on  30th  June ;  the  price  of  warrants  (with  one  or  two  temporary 
fluctuations)  followed  maker's  iron  until  738  was  reached  on  28th 
December.  The  production  was  1,160,000  tons — 46,000  tons 
less  than  1870.  Shipments  (foreign,  coastwise,  and  by  rail)  were 
215,000  tons  in  excess  of  1870;  and  the  stock,  which  was 
490,000  tons  on  25th  December,  shows  a  decrease  of  175,000 
tons  during  the  year.  Scotch  bars  and  other  manufactured  iron 
advanced  40s  per  ton ;  the  quotation  on  the  31st  December 
being  bars,  9/  lOs  to  10/;  plates,  U/  IDs  to  12/. 

The  make  of  the  Middlesborough  district  has  increased  about 
200,000  tons,  the  production  in  1871  being  1,884,239  tons, 
against  1,695,377  tons  in  1870.  During  the  first  six  months  the 
price  of  No.  1  ranged  between  50s  and  52g,  and  at  these  figures 
very  large  quantities  were  sold  by  the  makers  for  forward 
delivery  extending  over  many  months.  During  the  latter  half 
of  1871  the  price  moved  more  quickly  in  sympathy  with  Sco'ch, 
and  th»re  being  but  little  iron  available  for  immediate  shipment, 
extreme  prices  were  paid,  653  being  quoted  in  December  for 
No.  3,  which  was  in  large  demand.  Notwithstanding  the 
increased  productions,  stocks  have  decreased  from  117,345  tons 
on  1st  January  to  68,331  tons  on  3)8t  December.  The  price  of 
rails,  plates,  bars,  and  angles  made  in  this  district  have  moved  in 
sympathy  with  those  ruling  in  Wales  and  Staffordshire,  and  the 
advance  was  almost  the  same. 

Tin  Plates. — There  was  an  active  demand  for  cokes  during 
the  year,  and  owing  to  the  increased  cost  of  iron  and  tin  a  smart 
advance  was  established.  I.  C,  which  in  January  were  quoted 
22s  6d  to  24s  6d,  advanced  to  28s  6d  to  Sis  by  end  of  December. 
Charcoal  not  b^ing  in  such  great  request  did  not  improve  to  the 
same  extent,  283  to  31s  being  the  quotation  at  the  beginning  of 
the  year,  and  32s  to  358  at  the  close.  The  total  exports  for  11 
months  were  2,207,770  cwts,  against  1,886,269  cwts  during  the 
same  period  of  1870. 

Tin  has  undergone  very  considerable  fluctuations  during 
the  year.  English  blocks  which  in  January  was  137/  receded  to 
127/  by  end  of  May.  From  this  point  the  price  steadily  advanced 
until  157/  was  reached  by  beginning  of  December,  during  which 
month  there  was  a  slight  reaction,  closing  the  year  at  160/.  The 
average  price  of  the  year  was  137/,  against  126/  in  1870,  123/  in 
1869,  and  96/  10s  in  1868. 

Lead  remained  inactive  and  almost  stationary  throughout 
the  greater  portion  of  the  year.  About  the  middle  of  December 
there  were  indications  of  more  activity,  and  an  advance  of  lOs 
per  ton  was  recorded.  Pig  has  ranged  between  18/  and  18/  lOs, 
closing  at  the  highest. 

Notwithstandmg  the  large  advance  which  has  now  taken  place 
in  manufactured  iron,  the  year  1871  closes  without  any  diminu- 
tion of  the  demand,  which  seems  fairly  to  exceed  the  present 
productive  powers  of  the  country.  Stocks,  both  at  home  and 
abroad,  have  been  reduced  to  the  smallest  limits  of  late,  and  as 
foreign  markets  have  as  yet  only  partially  responded  to  the 
advances  established  here,  it  is  reasonable  to  expect  that  their 
growing  wants  will  increase  the  demand  as  the  season  advances. 
in  the  present  state  of  labour,  an  increase  of  production  is  difficult, 
if  not  hopeless.  It  will  be  many  months  before  the  iiew  com- 
panies, recently  announced,  are  able  to  augment  the  supply  ot 
raw  materials,  and  in  the  meantime  the  production  of  finished 
iron  suffers  for  want  of  them.  It  therefore  appears  probable 
that  a  considerable  time  must  elapse  before  the  advanced  prices 
will  either  materially  affect  the  demand  or  stimulate  the  produc- 
tion ;  and  even  should  any  untoward  event  produce  a  reaction, 
it  is  manifest  that  the  increased  cost  of  labour  must  establish, 
for  a  length  of  time,  a  much  higher  range  of  prices  than  wo  have 
of  late  years  been  accustomed  to. 

Scotch  Pio  and  JIalleadle  Ieon — 18C8-71,  and  in  1855. 


Shipmbnts,  &c. 

Total  foreign 

Coastwise,  and  per  rail 
to  England 

Total  shipmontB 

Local  couBUiiiption    ... 

Total  deliverioB 

Computod  make 

Stock,  Doo.  31   

Furnaces  in  blast,  Deo. 

31    

HlghcHt  price    

Lowest  price 

Average  price 

Make  of  malleable  iron 

Average  price  of  bars, 

Doc.  31   


1871. 


512,479 
357,521 


870,000 
4«."),(W0 


1,335,000 

1,100,000 

490,000 


126 

73/ 

51/6 

59/ 

200,131 

8/ 


1870. 


388,842 
266,158 


665,000 
606,000 


1,161,000 

1,206,000 

665,000 


126 

61/6 
49/lOA 

64/4 

196,353 

7/10/ 


1869. 


388,039 
262,.361 


651,000 
447,000 


1,098,000 

1,150,000 

620,000 


130 
68/6 
60/6 
63/3 

206,960 

7/ 


1868. 


324,018 
261,182 


685,200 
387,800 


1865. 


244,320 
297,680 


542,000 
300,000 


073,000 

1,068,000 

508,0(X) 


121 

64/ 

61/0 

62/9 

179,626 

6/15/ 


842,000 
822,000 
130,000 


121 

8;j/c 

63/6 

70/9 

110,000 
8/ 12/6 
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Mr  Thos.  Thorburn  (Glasgow)  reports  : — 

Scotch  Il'On  Trade. — After  several  years  of  depression  in 
the  iron  trade,  there  has  set  in  a  full  tifle  of  prosperity.  IM 
demand  ihroiif/hout  \871  is  tcitlwut  a  jiarallet  in  the  history  of  the 
trade,  the  total  deliveries  of  pig  iron  amounting  to  the  unprece- 
dented quantity  of  1,335,000  tons — being  175,000  tons  in  excess 
of  the  production,  which  has  apparently  reached  its  maximum. 

Accordint;  to  the  ironmaster's  returns,  the  produce  of  the 
furnaces  in  blast  in  1871  was  1,160,000  tons.  The  stock  of  pig 
iron  in  Scotland  has  consequently  been  reduced  175,000  tons, 
and  is  now  cnly  490,000  tons.  This  is  the  greatest  de- 
crease in  the  stock  since  the  year  1853,  when  the  price  fluc- 
tuated between  52s  and  82s,  and  for  four  years  afterwards,  it 
was  maintained  at  an  average  of  73s  per  ton.  Warrants  touch- 
ing Sis  4gd  per  ton  in  January  last,  have  advanced,  with  O'.ca- 
sional  reactions  of  a  few  shillings,  to  72s  6d — the  highest  point 
reached  this  month — giving  an  average  for  the  year  of  58s  lid 
per  ton.  Whilst  Gartsherrie  and  Coltness  No.  1  have  ascended 
from  60s  to  87s,  and  other  special  brands  in  proportion,  rails, 
bars,  and  plates,  have  also  been  advanced  20s  to  40s  per  ton. 

The  shipbuilding  yards,  and  mallenble,  foundry,  and  forge 
works,  have  experienced  an  active  and  expanding  business,  and 
all  continue  to  flourish. 


The  Scotch  Iron  Teade — 1845-71. 


1845 
1851 
1855  , 

1860  , 

1861  , 

1862  . 

1863  . 

1864  . 

1865  . 

1866  . 
1867, 

1868  . 

1869  . 

1870  . 

1871  . 


Farnaces 
in  Blast 

on  31  Dec. 
...  88  ... 
...  112  ... 
...  121  ... 
...  131  ... 
...  121  ... 
...  125  ... 
...  134  ... 
,..  134  ... 
..  136  ... 
..  98  ,.. 
...  112  ... 
..  121  ... 
..  129  .... 
..  126  ... 
..      126     ..., 


Jlako. 

*on8. 

47.5,(100 

760,000 

825,000 

,000.000 

1,035.000 

1,080,000 

1,160,000 

1.160,000 

1,164.000 

994,000 

1,031,000 

1.068,000 

I^ISO.OOO 

1,206,000 

1,160,000 


Shipments 

and  Home 

Consumption. 

tons. 

390,000 

680,000 

847,000 

903,000 

927,000 

970,000 

1,105,000 

1,156,000 

,     1,272,000 

,     1,136,000 

1,068,000 

973,000 

1,098,000 

1,161,000 

1,33.5,000 


Net  Cash  Average  Price — 1863-71 — of   Mixed   Numbeks  par    Ton 
Delivered  f.o.b.  Glasgow. 


I  1863.  1864.  1865.  1866.1  186 


1868. 


h 


d|  8     d  8 

January     54     6  64  1049 

April ,50     9  59     2,53 

July  53  1058     654 

October 61     3  51  1057 

November 62     651     058 

December 65     7  50     2  61 


d'  s  dl  8      d'  8 

8  66  454    4  52 

9  78  2  51  11'52 
7  52  10  52  11152 
954  2.54  III53 
0.53  5  54  153 
9  54  4  52     8  53 


Average  of  the; 
years    55    9  57    3:54    9j60     6|53     6|52    9 


Average    price 
ofb.ariron    ...i  7/7/6   8/12/ '7/15/ 


7/15/   7/2/6   6/15/ 


1869.1 1870. 


s 

d[s   d 

8 

d 

55 

l'56  4 

51 

6 

52 

9  57  2 

55 

1 

1871. 


50  11:55     1159     0 


3     151     4  61 
54     631     167 


57     0  51     3  70     0 


53    3,54    458  11 


6'15/ '  7/1.5/ 


8/0/ 


Mr  C.  E.  Muller  (Middlesbro')  reports  : — 

Cleveland  Iron  Trades. — I  have  pleasure  in  laying  before 
you  some  account  of  the  North  of  England  iron  trade  during 
1871.  We  started  with  No.  3  pig  iron  at  46s  6d  per  ton,  and  a 
dull  market,  owing  to  the  troubled  times  on  the  continent. 
During  spring  and  summer  the  market  hardened  a  little,  reaching 
483  in  June,  but  although  stocks  even  at  this  time  had  begun  to 
run  down  fast,  the  enormous  production  of  the  district  seemed 
to  act  as  an  incubus  on  the  market.  Makers  continued  to  sell 
freely,  and  the  transactions  entered  into  during  the  nest  three 
months  were  very  large.  Early  in  October  No.  3  realised  50s 
per  ton.  Makers  now  held  aloof,  and  as  heavy  buying  orders 
kept  pouring  in  (chiefly  from  Germany),  the  market  went  away 
rapidly,  and  touched  GOs  in  a  few  weeks.  It  was  generally 
anticipated  that  the  clope  of  the  shipping  season  would  relieve 
the  pressure,  and  perhaps  even  run  up  stocks  again,  but  these 
ideas  were  completely  at  fault.  The  close  of  1871  witnessed  65s 
for  No.  3,  and  many  consumers  still  unsupplied  with  pig  iron  for 
the  current  year.  During  the  last  ten  days  the  market  has  still 
further  stiSened.  At  the  quarterly  meeiing  held  on  January  9, 
there  were  large  inquiries — No.  4  forge  was  sold  at  67s  per  ton, 
and  No.  3  at  68s  net  cash.  For  other  descriptions  of  iron  the 
demand  has  been  equally  great.  Puddled  bars  have  advanced 
30s  per  ton,  and  are  now  quoted  61  5s  at  works.  Shipbuilding 
iron  has  gone  up  3/  per  ton.  Plates  at  close  of  the  year  were 
11/  15s  at  works,  liail.x  have  not  participated  in  the  advance  in 
the  same  degree  as  other  d'  scriptions.  Some  large  continental 
orders  which  were  expected  did  not  come  forward  ;  nevertheless 
the  demand  from  elsewhere  has  kept  the  mills  going.  The  price 
last  spring  was  6/  ISs  per  ton,  and  at  the  close  of  the  year  Si  5s 
to  81  lOs  was  obtainable. 


It  will  be  useful  however  to  compare  our  progress  with  that 
of  previous  years  ;  and  first  of  all,  as  to  production.  We  had 
112  furnaces  in  blast  at  the  beginning  of  1871,  and  124  at  its 
close,  bringing  the  make  up  to  1,884,239  tons.  The  following 
figures  give  the  comparisons  for  the  last  five  years : — 

1867.  1868.  1869.  1870.  1871. 

tons.  tons.  tons.  tons.  tons. 

1,147,900  ...   1,233,418  ...  1,459,508  ...   1,695,377  ...   1,884,239 

— 1871  shows  an  increase  of  11  per  cent,  over  the  previous  year, 

and  of  64  per  cent,  over  1867. 

Stocks  have  now  run  down  to  a  very  low  ebb  : — 

f Decomber  31 ^ 

1867.  1863.  1869.  1870.  1871. 

tons.  tons.  tons.  tons.  tons. 

174,400  ...  152,900  ...  115,600  ...  117,345  ...  68,331 
Only  2,730  tons  now  remain  in  store.  These  68,000  tons  are 
quite  insufficient  as  a  working  stock  of  iron.  The  greatest  in- 
convenience is  felt  at  the  foundries  and  rolling  mills,  owing  to 
intermittent  supplies  ;  and  some  works  have  even  been  stopped 
altogether  for  want  of  iron,  while  to  complete  the  difiiculties  of 
the  situation,  the  Nortb-Eastern  Railway  Company  have  not 
been  able  to  cope  with  the  increased  wants  of  the  district  in  the 
matter  of  rolling-stock. 

The  consumption  of  pig  iron  in  the  north  has  increased  im- 
mensely of  late,  owing  to  the  erection  of  new  rolling  mills  in  the 
neigiibourhood  of  Middlesborough.  Two  years  ago  the  number 
of  puddling  furnaces  was  1,381.  There  are  now  about  1,900.  I 
understand  that  Danks's  patent  puddling  machines  are  about  to 
have  a  fair  trial  in  the  district ;  some  are  in  course  of  erection. 
They  have  been  favourably  reported  upon  by  the  commission 
sent  out  to  the  States  by  the  Iron  and  Steel  Institute.  Should 
they  turn  out  entirely  successful,  the  importance  of  the  machine 
can  hardly  be  overestimated. 


Shipments. — I  annex  as  usual  a  record  of 
ports  to  the  various  countries,  from  the  Tees, 
the  Hartlepools  : — 

1867. 

Germany    15,810  .. 

•Holland   12,514  .. 

Belgium 43,886  .. 

Franco    39,442  .. 

Spain 5,1,38  .. 

Italy  1,364  .. 

Sweden,       Norwaj', 

and  Denmark    ...     8,844  ., 

Russia    5,338  .., 

America     2,655  .. 

Other  Countries    ...     1,387  .. 


our  pig  iron  ex- 
Tyne,  Wear,  and 


1868. 

1869. 

1870. 

1871. 

29,880 

.  43,402  . 

.  38,639  . 

.  91,195 

13,990  . 

.  22,563  . 

.  36.003  . 

.  89,832 

30,070  . 

.  47,714  . 

.  64,776  . 

.  69,037 

34,540  , 

.  18,041  . 

.  50,062  . 

.  38,032 

5.260  . 

.  3,988  . 

.  8,655  . 

.  8,453 

2.020  .. 

.  1,345  . 

760  . 

.  1,239 

8,770  . 

.  8,954  . 

.  9.779  . 

.  12,763 

6,880  .. 

.  6,788  .. 

.  6,037  . 

.  8,857 

1,420  .. 

.  1,224  .. 

.   400  . 

.  10,554 

3,426  .. 

.  1,758  . 

.  1,797  . 

.   684 

136,378      136,806      185,777      216,908 
The  bulk  of  this  iron  in  transit  for  Germany. 


330,611; 


It  will  be  noticed  that  exports  to  Germany  (including  Hol- 
land), have  been  about  150  per  cent,  over  those  of  the  previous 
year — a  most  remarkable  increase — while  France  has  taken  25 
per  cent,  less  than  in  1870.  America  begins  to  make  a  respect- 
able appearance  among  our  customers,  as  I  ventured  to  antici- 
pate a  year  ago.  The  day  is  at  hand  when  this  will  be  an 
important  outlet  for  Cleveland  iron.  Ihe  Western  States  have 
increased  in  power  through  increased  representation  in  Congress ; 
the  result  is  an  addition  to  the  ranks  of  the  Free-traders.  It  is 
said  that  the  composition  of  the  Committee  of  Ways  and  Means 
ensures  a  proposal  to  reduce  the  import  tarifts  this  session.  On 
pig  iron  the  import  duty  is  at  present  seven  dollars  per  ton,  but 
a  reduction  to  the  extent  of  two  to  three  dollars  is  expected  in 
well-iuformed  quarters.  It  remains  a  matter  of  surprise  that 
the  production  of  pig  iron  in  the  States,  which  at  present  is 
estimated  at  2,000,000  tons  per  annum,  does  not  increase  at  a 
greater  ratio.  The  country  has  enormous  coal  fields,  in  the 
neighbourhood  of  mountains  of  ironstone,  with  railways  in  close 
proximity,  and  these  could  all  be  worked  at  a  good  profit. 

With  the  return  of  peace,  the  metal  trade  on  the  continent 
showed  much  animation.  Shipments  have  been  very  heavy. 
Extensive  buying  has  been  going  on,  especially  these  last  four 
months,  at  full  prices,  and  for  long  forward  delivery,  Germany 
taking  the  lion's  share.  The  iron  and  coal  trades  there  are  in  a 
most  flourishing  condition  ;  all  the  mi!Is  and  foundries  in  West- 
phalia and  on  the  Khine  are  full  of  work  for  six  months  to  come, 
and  many  for  a  longer  period.  The  great  complaint  is,  that  the 
high  prices  of  coal  and  otiier  minerals,  coupled  with  increased 
wages,  considerably  curtails  profits.  Doubtless  the  same  com- 
plaint is  equally  applicable  nearer  home.  In  Silesia,  prices  of 
coke  pig  iron  have  advanced  during  the  year  from  83s  to  103s  per 
ton,  in  consequence  of  the  heavy  demand  from  Austria ;  manu- 
factured iron  has  risen  in  the  same  proportion.  The  make  of 
pig  iron  in  Germany  in  1871  is  estimated  at  about  1,240,000 
tons  ;  there  are  new  furnaces  building,  but  English  and  Scotch 
iron  must  still  be  largely  imported.  The  iron  trade  of  Alsace 
and  Lorraine  has  got  out  of  its  transiticm  state.  Being  much 
debarred  from  the  French  market,  the  iron  manufacturers  of  the 
province  are  now  competing  in  Germany,  and  under-selling  Ger- 
man ironmasters  successfully. 

In  Belgium  the  make  of  pig  iron  has  slightly  increased  during' 
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last  year  (about  15.006  tons),  prices  have  steadily  risen,  but  not 
in  the  same  proportion  as  Enalish  and  Scotch  iron.  Stoctts  are 
small,  and  will  soon  be  exhausted  if  the  heavy  demand  continues. 
The  foundries  are  full  of  orders,  and  vrould  do  well  but  for  the 
great  scarcity  of  foundry  pigs.  The  rail  mills  are  all  busy  at 
present,  but  large  rail  contracts  which  were  counted  upon  at 
first  have  not  come  into  the  market,  and  it  is  likely  that  by  and 
bye  they  will  be  in  want  of  orders.  Bar  mills  are  exceedingly 
well  supplied  with  orders.  The  demand  for  merchant  bars  is 
larger  than  the  works  can  produce,  and  meantime  stocks  in 
warehouses  are  gettine  very  bare.  The  output  of  coal  has  been 
reduced  last  year.  On  account  of  the  heavy  stocks  at  the 
collieries  at  the  close  of  the  war,  and  the  difficulty  in  efl'ecting 
deliveries  by  rail  for  want  of  trucks,  there  was  no  inducement  to 
rush  the  working  of  it.  The  price  has  advanced  1  franc  per 
.on  during  the  year.  The  price  of  ore  has  not  varied  much, 
except  for  first-class  descriptions  and  for  manganiferous  ores 
suitable  for  spiegeleisen,  which  are  in  great  demand. 

In  France  (lie  iron  industry  is  still  in  a  very  nnscttled  state. 
Foundries  and  mills  could  get  sufficient  orders,  but  insufficient 
means  of  transport  and  scarcity  of  coals  have  thrown  everything 
out  of  gear,  and  what  is  worse  there  are  no  signs  of  improve- 
ment. A  few  furnaces  in  Champagne  and  Lorraine,  favourably 
situated  for  materials,  are  making  very  large  profits  (getting  as 
much  as  130  francs  per  ton  for  grey  iron)  since  the  rise  in  Eng- 
land, but  elsewhere  iron  works  are  continually  laid  ofif  for  want 
of  coals  and  means  of  transport. 

Austria  is  becoming  a  more  important  customer  every  year ; 
all  reports  speak  of  good  prospects  there.  The  quantity  of  iron 
goods  taken  from  England  last  year  was  large,  and  will  be  much 
larger  this  year,  inasmuch  as  Germany  and  Belgium,  which  have 
hitherto  supplied  Austria,  will  have  no  iron  to  spare  this  year, 
and  England  will  be  drawn  upon  for  the  deficiency.  The  im- 
ports into  Anuria  during  the  first  nine  months  ot  last  year  were 
146,500  tons  pig  iron;  35,125  tons  of  manufactured  iron ;  and 
1,293,2.50  tons  of  coals. 

Wages. — The  labour  question  in  this  country  is  getting 
more  important  every  day  ;  a  steady  increase  in  wages  has  taken 
place  during  the  last  ten  years,  as  the  following  figures  will 
show  : — 

18G1. 

3s  per  day. 

248  per  week. 

2Gs  per  week. 

Working  10  hours 

per  day. 

(%a  per  ton  gross ;  or' 

_    ,,,  1  after  paying  under- 

^^^^^^^ jhand,  &c.,  about  408 

per  week. 
5s  3d  per  score  of 
7^  tons. 
1864. 
Ironstone  Miners...  48  4d  per  day  net  wages.. ..5a  IJd  per  day  not  wages 

It  must  be  highly  satisfactory  to  all  parties  to  see  this  improve- 
ment, and  to  note  how  largely  the  working  population  share  with 
capitalists  in  the  general  prosperity.  The  working  classes 
throughout  the  country  show  an  excellent  organisation  amongst 
themselves,  and  it  is  to  be  hoped  that  they  will  wield  their  power 
with  prudence  and  not  disorganise  trade  by  unreasonable  de- 
mands. Collisions  between  capital  and  labour  only  result  in 
injury  to  both.  The  Board  of  Arbitration  establi-hed  in  this 
district  by  masters  and  men  has  worked  most  beneficially. 

Ore. — The  iron  ore  of  the  Cleveland  district  continues 
abundant ;  fresh  fields  have  been  proved  in  various  localities,  and 
aome  large  mines  are  on  the  point  of  being  opened  out.  There 
is  much  searching  in  various  quarters  for  high  class  ores  suitable 
for  producing  pig  iron  for  the  Bessemer  steel  process.  Cumber. 
land  hematite  ore  has  been  in  immense  demand — three  years  ago 
it  could  be  had  for  lOs  per  ton — eighteen  months  ago  it  had  ad- 
ranced  to  1 2s  per  ton  ;  latterly  it  Las  run  up  to  a  most  extra- 
ordinary price,  and  30s  and  even  358  per  ton  have  been  asked. 
The  present  scarcity  is  said  to  be  partly  artificial,  as  laige  holders 
of  ore  will  only  doleit  out  in  such  quantities  as  will  not  damage 
the  fancy  price  they  have  put  upon  it.  The  same  thing  has 
taken  place  on  the  Ehine  where  all  the  available  ore  has  bean 
bought  up,  and  is  now  held  in  few  hands.  Spain  has  been  largely 
laid  under  contribution  for  this  class  of  ore.  It  is  brought  from 
the  south  (Carthagena,  Marbella,  and  other  places),  but  the  chief 
source  of  supply  is  Bilbao,  in  the  north  :  the  Sommorcstro  mines 
there  yielding  a  very  pure  hematite  ore,  similar  to  the  better 
qualities  of  the  Cumberland  ore.  Mining  property  in  that  dis- 
trict has  been  so  much  sought  after  lately,  and  such  prices  have 
been  paid  for  concessions  that  peopU  out  there  have  got  some- 
what excited  over  it.  There  is  now  a  class  of  steamers  building 
suitable  for  the  Spanish  ore  trade,  but  sutRcient  experience  has  not 
been  gained  to  prove  whether  this  trade  will  pay.  It  entirely 
depends  on  the  possibility  of  bringing  very  large  quantities  of  ore 
to  tbjs  country  at  a  moderate  freight  whether  those  large  mining 
speculations  which  have  been  brought  out  last  year  will  turn  out 
profitable  or  the  reverse. 


Labourers    .... 

Moulders 

Engine  Fitters 


Colliers  (Hewers).,  j 


1871. 
3s  Cd  to  43  per  day. 

28s  per  week. 

288  to  30s  per  week. 

And  T7crking  only  9 houi's 

per  day. 

/■lOs  per  ton  gross ;   or 

_;  after  paying  underhand, 

■  J  Ac,  about  55s  per  week ; 

(,a  rise  of  fully  35  %■ 
.  7b  per  score  of  7^  tons,  and 
in  small  seams,  16s  per  score 
1871. 


COAL. 

Last  year  has  been  a  prosperous  one  for  coal  owners-, 
and  the  present  offers  them  an  equally  good  prospect.  The  prices 
of  both  coals  and  coke  have  contimied  to  rise  steadily  since  about 
midsummer.  In  steam  coals  and  good  foundry  and  furnace  coke 
the  supply  fell  very  much  short  of  the  demand,  and  latterly  Us 
and  13s  for  coals,  and  17s  and  IBs  for  coke  for  early  delivery,  have 
been  readily  paid.  In  the  early  part  of  last  year  the  same  materials 
were  freely  offered  in  the  market  at  9s  end  13s  per  ton  respec- 
tively. If  the  iron  and  export  trades  do  not  meet  with  a  check, 
both  coals  and  coke  will  be  dear  for  the  current  year.  The 
scarcity  of  coal  of  late  is  attributed  in  some  measure  to  the  tactics 
of  the  pitmen,  who,  in  order  to  coerce  their  masters  into  higher 
wages,  have  been  restricting  the  outputs  in  a  number  of  pits,  and 
thereby  causing  a  scarcity.  With  the  rapid  substitution  of 
steamers  for  sailing  vessels,  the  consumption  of  coal  must  greatly 
increase.  I  have  reason  to  believe,  however,  that  there  will  be 
a  great  falling  off  in  shipments  of  coal  and  coke  to  the  continent 
this  year,  at  least  from  the  north-eastern  coal  ports. 

In  South  Durham  the  rise  in  coal  and  coke  during  the  last  ten 
years  has  been  about  .'50  per  cent. 

18G0.  1871. 

Coals   4s     6s 

Coke    83     lOs  Gd  to  143  at  the  collieries. 

Carriage  to  the  work  costs  about  2s  per  ton.     In   Wales  there 
has  also  been  a  considerable  advance  in  prices :  steam  coals  now 
bring  lis  6d   per  ton,  and  coke  l4s  per  ton.     In  Belgium  the 
prices  have  ruled  as  follows  during  the  last  three  years  : — ■ 
18G9.  1870.  1871. 

Coals   98  3d     10s     10s  lOd 

Coke    143      14s  9d los  8d 

For  this  year's  delivery  9d  to  Is  per  ton  advance  is  demanded. 

In  Westphalia  the   advance   in  the  thtee  years  has  been  still 

greater. 

1869.  1870.  1871. 

Coals    78 93      lOs  to  128 

Coke    143     ICs     188  to  19s 

In  Silesia  there  has  been  considerable  fluctuation — 
Winter  of                             Winter  ot  End  of 

18C9-70.                                1870-71.  1871. 

8s       158       128  9d 

The  high  price  in  winter  of  1870-71  was  in  consequence  of  the 
very  severe  winter,  and  the  want  of  miners  during  the  war. 
Lower  prices  are  expected  this  year. 

Shipbuilding. — The  extraordinary  demand  for  tonnage,, 
and  the  high  profits  made  by  owners  (from  25  to  45  per  cent, 
per  annum)  have  stimulated  shipbuilding  to  the  greatest  activity. 
In  my  annual  report  for  1870  1  expressed  some  little  fear  that 
more  steamships  were  building  than  the  expansion  of  trade 
seemed  to  warrant.  Happily  the  experience  of  1871  proved  that 
we  wanted  all  that  was  afloat.  The  additions  made  to  the  steam 
navy  of  this  country  in  1870  and  1871  are  enormous.  /  estimate 
the  steamers  built  during  1871  at  not  far  short  of  half- a-mit lion  tons. 
The  causes  which  have  created  this  demand  are  first,  the  new 
route  via  the  Su  z  Canal  to  India  taken  by  a  class  of  large 
steamers  versus  the  old  route  round  the  Cape  by  sailing  vessels. 
Secondly,  the  cessation  (or  very  nearly  so)  in  building  wooden 
ships;  and  lastly,  orders  from  Germany,  Spain,  Italy,  Norw^ay, 
and  France,  in  which  countries  iron  and  steam  are  also  beginning 
to  push  wooden  sailing  vessels  out  of  the  market.  All  the  ship- 
building yards  in  this  coimtry  and  Scotland  are  fully  occupied, 
an  enormous  tonnage  being  on  the  stocks,  and  new  orders  very 
difficult  to  place.  In  the  north  of  England  alone  there  are  now 
147  screw  steamers  building,  whoso  aggregate  tonnage  amounts 
to  181,933  tons.  The  consequence  has  been  a  considerable  rise 
in  the  value  of  both  iron  ships  and  mirine  engmes.  Marine 
engineers  are  so  full  of  orders  that  few  can  contract  for  delivery 
before  autumn  next.  1  sincerely  hope  that  I  may  find  myself 
mistaken  at  the  end  of  the  year,  but  1  cannot  help  repeating  my 
fears  that  steam  shipbuilding  is  about  to  be  overdone,  and  that 
the  carrying  trade  does  not  expand  in  the  same  ratio  as  ships  are 
being  added  to  our  merchant  navy.  We  shall  require  a  large 
amount  of  tonnage  this  year  in  the  iron  trade,  but  the  high  price 
of  coal  will  close  many  continental  markets  aijainst  us  in  that 
article.  This  trade  employed  a  great  number  of  steamers  from 
the  northern  coal  ports  last  year. 

v.  — SHIPPING    AND    FREIGHTS. 

Messrs  Eucker,  Oilor,  and  Co.  (London)  report  :^ 
The  year  1871  comparessatisfactorily  with  its  predecessor,  owing 
to  a  large  extent  to  the  termination  of  the  Franco-German  war, 
which  relieved  commerce  from  a  blighting  influence,  and  caused 
a  reaction  in  business  wkich  favourably  affected  nearly  every 
market. 

The  business  of  shipowning  was  more  profitable  in  1871  than 
in  1868,  1809,  or  1870— the  improvement  being  especially 
marked  in  the  Jiast  India  trade,  in  which,  notwithstanding  tlie 
ojipoaiti<m  of  steamers  via  the  Suez  Canal,  sailing  vessels  realised 
remunerative  freights.  Whether  the  working  of  steamers  has 
realised  as  favourable  results  is  another  matter ;  the  heavy  ex- 
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pense  attending  even  the  most  modern  constructions,  and  the 
keen  competition  —  particularly  for  outward  freights — having 
already  provoked  an  outcry  against  the  over-building  of  this 
description  of  shipping  property. 

It  is  notorious  that  goods  have  been  carried  by  steam  to  Cal- 
cutta on  terras  scarcely  sufficient,  to  pay  cost  of  taking  on  board, 
stovf  age,  and  delivery  ;  while  for  coal  cargoes,  lower  rates  are 
paid  to  steamers  than  to  sailing  vessels,  owing  to  the  rapidity 
with  which  merchants  are  required  to  load  and  discharge  them 
— thus,  while  25/  per  keel  is  paid  by  sail  to  Bombay,  231  is 
accepted  by  steam  ;  the  homeward  freight  being  solely  depended 
upon,  and  the  only  question  being  between  going  out  with  pas- 
Eens;er3  and  ballast  instead  of  accepting  the  rates  offered. 

Notwithstanding  a  very  limited  demand  for  tonnage  from  the 
Pacific  throughout  1871,  and  at  such  moderate  rates  of  freight  as 
to  tempt  few  vessels  in  that  direction  which  were  suitable  for 
other  employment,  East  India  freights  ruled  much  higher  than 
in  the  preceding  year,  and  chartering  on  this  side  was  more  active 
than  we  remember  it  for  some  years.  Freights  from  Calcutta, 
Bombay,  Madras,  Ceylon,  and  Mauritius  have  been  and  still  are 
very  remunerative.  For  next  season's  rice  shipments  the  en- 
gagements of  tonnage  were  unprecedently  large,  amounting  it  is 
estimated,  to  about  190,000  tons  of  shipping.  In  comparison 
with  1870,  the  freights  paid  last  year  for  the  rice  trade  exhibit 
a  material  improvement,  the  rates  ranging  from  65s  to  75s, 
against  55s  to  67s  6d  in  the  previous  year;  while  for  teak  from 
Moulmein  an  advance  of  153  to  208  per  load  was  realised,  a  few 
freights  for  France  being  offered  at  92s  6d,  a  higher  rate  than 
has  been  current  from  Moulmein  for  years.  A  good  inquiry  for 
steam  tonnage  home  from  the  East  India  ports  existed  through- 
out last  year,  but  although  a  considerable  amount  of  produce 
comes  to  Europe  by  this  means,  freights  on  the  spot  were  well 
maintained  for  sailing  vessels  via  the  Cape.  A  few  steamers 
were  chartered  here  for  the  rice  ports  at  928  f><\  to  95s  per  ton, 
but  this  trade  is  not  likely  to  be  materially  affected  by  the  Suez 
Canal  route  until  steamers  can  offer  all  the  facilities  of  sailing 
vessels,  it  is  diflerent  with  the  Bombay,  Calcutta,  Madras,  and 
China  trades  for  example,  in  which  the  bulk  of  the  shipments 
are  to  direct  ports  of  discharge  and  to  various  consignees ;  for 
these  services  steamers  are  better  adapted,  and  a  perfect  revolu- 
tion in  the  mode  of  forwarding  is  taking  place.  Take,  for 
instance,  the  cotton  supplies  for  Russia,  which  under  the  old 
system  were  obtained  by  sailing  vessels  from  Bombay  to  Liver- 
dool,  thence  by  rail  to  Hull,  where  the  re-shipment  took  place 
for  Cronstadt  or  Petersburg  during  the  summer  season  only, 
whereas  by  the  facilities  afforded  by  the  Suez  Canal  the  com- 
munication is  direct  between  Bombay  and  Southern  Kussia  all 
through  the  year,  and  theace  by  rail  to  Moscow  and  other  mar- 
kets in  the  interior. 

Freights  from  the  Pacific  were  inactive  in  1871,  especially  for 
the  Peruvian  guano  trade,  the  engagements  being  very  limited 
on  the  part  of  the  old  consignees  whoso  contracts  are  expiring, 
and  the  new  contractors  operating  only  to  an  extent  too  limited 
to  affect  the  freight  market.  We  chartered  all  the  tonnage 
taken  here  last  year  for  Mauritius  at  the  uniform  rate  of  55s  per 
ton ;  the  engagements  for  Belgium  were  made  at  60s,  the  only 
operations  for  United  Kingdom  without  continental  options 
being  the  combined  charters,  at  75s  guano,  for  orders,  with  7s  6d 
to  lOs  for  coals  out  to  Callao.  The  tonnage  taken  by  Messrs 
Dreyfus  Brothers  was  engaged  at  60s  to  6.58  orders  for  conti- 
nental ports,  with  23  6d  additional  for  the  Baltic,  until  the  end 
of  October,  when  the  United  J£ingdom  and  French  ports  were 
added,  the  terms  then  and  still  paid  being  60s  United  King.lom, 
628  6d  continent  between  Bordeaux  and  Hamburg,  658  Copen- 
hagen, at  which  tonnage  has  been  offered  to  a  fair  extent. 

A  large  trade  appears  likely  to  spring  up  in  the  importation 
of  guano  from  the  extensive  deposits  in  Bolivia,  tonnage  being 
in  demand  from  Mexillones  at  50s,  for  London,  Liverpool,  or 
Hamburg. 

Oulu-ard  freights  in  the  long  trades  were  very  low  throughout 
1871,  especially  to  the  ports  east  of  the  Cape,  and  in  consequence 
en  unusually  large  number  of  vessels  either  went  out  in  ballast 
or  with  coals  or  salt  on  ships'  account.  The  decline  in  rates 
does  not  appear  to  have  arisen  from  any  falling  off  in  the  ship- 
ment of  coals,  coke,  and  fuel,  the  quantity  exported  in  the 
eleven  months  ending  30th  November  last,  being  returned  at 
11,823,381  tons  against  10,760,832  tons  in  1870,  the  shipments 
to  India  being  last  year  considerably  in  excess  of  the  year  pre- 
ceding. 

The  slmrt  trades  did  not  participate  in  the  general  improve- 
ment in  freights  to  so  great  an  extent  aa  tbe  more  distant  mar- 
kets, but  in  some  instances,  such  as  the  Brazil  (!oast,  United 
States  (grain),  and  the  fall  timber  trade  from  Canada,  much 
better  terms  ruled  than  in  the  previous  year. 

The  commercial  progress  of  the  country,  as  indicated  in  the 
official  returns  for  the  eleven  months  ending  SOth  November 
last,  continues  to  ecfUibit  the  extraordinary  results  recorded  for 
80  many  years,  our  piercantile  marine  going  on  increasing  and 
maintaining  its  position  in  relation  to  the  flags  of  all  nations. 

The  statement  of  loimiuje  entering  and  clearing  with  cargoes 
at  ports  in  the  United  Kingdom  (from  January  to  November  i 


inclusive)  during  the  years  1869,   1870,  and  1871,  was  as  fol- 
lows : — 

Tonnage— Enteksd  Inwards. 

1869.  1870.  1871. 

tons.  tons.  ton'. 

British    9,241,526     9,492,073  10,306,304 

Foreign  4,086,0G2     ......     4,260,056  4,881,447 


13,327,58 


....   13,752,129  15,187,751 

TONSAGE — ClKABED  OuIWAHDS. 

1869.  1870.  1871. 

tons.  tons.  tons. 

British    lfl,476,837     11,043,306  12,432,173 

Foreign  4,171,861     4,358,452  5,270,332 


14,648,698     ■ 15,401,758      17,702,505 


The  effect  of  the  termination  of  the  war  is  of  course  apparent 
in  the  increased  number  of  German  ships  which  visited  the 
United  Kingdom  last  year,  in  comparison  with  1870,  the  tonnage 
uuder  that  flag  which  entered  with  cargo  in  1870  being  612,917 
tons,  and  in  the  same  period  of  1871,  933,547  tons.  United 
States  shipping  at  our  port  also  increased  materially  in  1871,  the 
tonnage  being  returned  at  623,583  tons,  against  450,559  tons  in 
1870,  and  342,620  in  1869. 

The  declared  value  of  imports  and  exports  exhibits  extra- 
ordinary totals,  viz. : — 

1870.  1871. 

Imports  264,714,324     301,613,633 

Exports  182,462,975     202,353,778 

447,247,249     503,967,411 


The  new  Merchant  Shipping  Act  came  into  operation  on  the 
1st  January  ;  it  is  a  small  instalment  of  the  comprehensive 
measure  which  has  been  before  Parliament  for  some  years,  the 
only  important  provisions  dealing  with  the  question  of  sea- 
worthiness, ships  being  subjected  to  compulsory  survey  at  the 
instance  of  the  Board  of  Trade,  or  a  majority  of  the  crew,  the 
party  decided  against  being  liable  for  the  costs  of  the  survey. 

The  prospects  for  1872  are  not  unfavourable  ;  freights  in  the 
East  should  be  well  maintained,  in  the  face  of  the  tonnage 
requirements  of  Australia,  and  the  probable  demand  for  a  much 
larger  number  of  vessels  from  the  Pacific  to  make  up  for  the 
deficiencies  of  the  last  two  years.  Notwithstanding  the  warnings 
to  steamship  builders,  the  construction  of  new  vessels  does  not 
appear  to  be  in  excess  of  the  demand,  especially  on  the  part  of 
continental  buyers,  the  enterprising  shipowners  of  Norway,  Italy, 
&c.,  being  in  our  market  for  a  large  number  of  steamers,  both 
for  local  and  general  purposes. 

SHIPBUILDING. 

During  the  year  1871,  97  new  vessels  were  launched  from  the 
shipbuilding  yards  of  the  Wear.  Their  aggregate  tonnage  was 
81,903,  and  the  average  844.  Of  the  97  vessels  18  were  wooj, 
two  composite,  and  77  iron.  97  is  the  smallest  number  launched 
on  the  Wear -"ithin  15  years,  but  the  aggregate  tonnage,  and 
average  also  are  the  largest  ever  registered. 

The  following  facts  with  regard  to  shipbuilding  on  the  Wear 
are  interesting: — In  1865,  172  vessels  were  built,  but  they  did 
not  aggregate  more  than  73,134,  nor  average  more  than  425.  In 
186i  the  average  for  160  vessels  was  only  355  tons.  For  1871 
the  aggregate  tonnages  were  6,373  for  the  18  wood  vessels,  1,405 
for  the  two  composite  vessels,  and  74,125  for  the  77  iron  vessels. 
In  1869  they  numbered  o'  ;  in  1870,  44  ;  and  in  1871,  only  18, 
only  two  wood  and  iron  voss'ls  having  been  built  in  1871,  as  com- 
pared with  15  in  1869,  and  three  in  1870. 

The  iron  vessels  increased  from  50  in  1869  to  56  in  1870,  and 
77  in  1871,  and  excepting  5  they  were  all  screw  steamers  in  the 
latter  year.  The  two  composite  vessels  were  sold  to  owners  on 
the  Mersey.  Of  the  wood  vessels  five  were  bought  in  Sunder- 
land, two  for  Liverpool,  two  for  Gla-sgow,  two  for  Aberystwith, 
and  one  fot  each  of  the  following  ports  : — Chester,  Guernsey, 
Fleetwood,  Santander,  London,  Gree;;ock,  and  Hartlepool. — 
Blyth,  South  Shields,  West  Hartlepool,  Dundee,  Cardiff,  Palma, 
liotterdam,  Genoa  and  Melbourne  each  took  one  of  the  iron 
vessels ;  two  went  to  Stettin,  three  to  Bilbao  in  Spain,  three  to 
Liverpool,  six  to  Newcastle-on-Tyne,  eight  to  Hull,  12  to 
London,  15  to  North  Shields,  and  19  remained  in  Sunderland  for 
resident  ownei  s. — 79  new  vessels  were  building  on  the  Tyne  under 
Lloyd's  survey  on  the  Slst  December,  1871 :  69  were  iron  and 
10  were  wood — small  tugs.  The  tonnage  was  71,358  iron,  and 
1,210  wood. 

The  following  relates  to  the  extent  of  Shipbuilding  in  the 
United  Kingdom  in  1871  : — 

The  Registrar- Genera,!  of  Shipping  and  Seamen  has  compiled 
a  return,  which  shows  the  number  and  tonnage  of  vessels,  the 
huiUtiwj  of  trhich  teas  completed  in  the  year  1871,  at  each  port  in 
the  United  Kingdom.  The  totals  are  these  : — In  England,  787 
vessels,  of  252,925  tons  ;  in  Scotland,  227,  of  130,230  tons ;  in 
Ireland,  8,  of  7,903  tons;  making  1,022  vessels  of  391,058  tons. 
At   Newcastle  there  were'  also  DUilt  two  iron  and  two  com- 
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posite  steam  vessels  for  war  purposes,  which  have  not  been 
measured. 

The  return  show  also  the  vessels  in  course  of  construction  on  the 
last  day  of  1871  at  each  port  of  United  Kingdom,  and  the 
totals  are  these  : — In  England,  457  vessels,  of  188,073  tons  ; 
in  Scotland,  247  vessels,  of  226,248  tons  (a  larger  tonnage  than 
in  England) ;  in  Ireland,  6  vessels,  of  12,737  tons ;  making  in 
all  710  vessels,  of  427,658  tons,  building  at  ports  of  the 
United  Kingdom,  besides  97  vessels  (57  of  them  at  Newcastle), 
the  tonnage  of  which  has  not  been  ascertained,  in  conse- 
quence of  the  builders'  inability  or  refusal  to  furnish  the  parti- 
culars. 

The  above  total,  relating  to  vessels  in  course  of  construction 
in  the  United  Kingdom  at  the  close  of  the  year  1871,  is  con- 
stituted as  follows : — Sailing  vesseh,  272,  of  46,762  tons — viz., 
23  iron  vessels,  of  14,698  tons,  and  249  wood,  of  32,064  tons ; 
steam  vesseh,  of  438,  of  380,896  tons — viz.,  421  iron  vessels,  of 
379,675  tons,  16  wood,  of  1,121  tons,  and  1  composite,  of  100 
tons ;  making  together  444  iron  vessels,  of  394,373  tons  ;  265 
wood,  of  33,185  tons  ;  and  1  composite,  of  100  tons. 

There  are  25  ports,  showing  above  1,000  tons  in  course  of  con- 
struction on  the  31st  of  December,  1871 — viz.,  Glasgow,  141 
vessels,  of  155,168  tons;  Sunderland,  88,  of  70,298  tons; 
London,  46.  of  23,698  tons  ;  Greenock,  21,  of  22,817  tons ; 
Port-Glasgow,  29,  of  20,280  tons ;  Hull,  20,  of  19,461  tons ; 
Belfast  6,  of  12,737  tons;  Liverpool,  16,  of  11,870  tons ;  Stockton 
11,  of  8,817  tons;  Shields,  21,  of  8,544  tons;  and  South  Shields, 
13,  of  3,614  tons ;  Dundee,  10,  of  8,261  tons  ;  Aberdeen,  13,  of 
7,414  tons ;  West  Hartlepool,  9,  of  6,485  tons ;  and  Hartlepool, 
7,  of  4,186  tons  ;  Kirkcaldy,  5,  of  3,977  tons;  Whitehaven,  4, 
of  3,701  tons  ;  Newcastle,  6,  of  3,243  tons,  besides  the  57 
vessels  (all  steamers,  and  54  of  them  iron)  whose  tonnage  has 
not  been  returned ;  Bristol,  9  vessels,  of  2,147  tons ;  Boitow- 
Btoness.  3.  of  1,845  tons ;  Leith,  2,  of  1,800  tons ;  Plymouth,  11, 
of  1,712  tons ;  Banff,  7,  of  1,402  tons ;  Bideford,  10,  of  1,356 
tons ;  Workington,  1.  of  1,050  tons.  The  return  for  Middles- 
brough shows  only  two  vessels,  of  930  tons,  but  15  other 
vessels  (all  steamers,  and  of  ii-on)  were  also  building,  the  ton- 
nage  of  which  is  not  stated.  Cardiff  returns  one  vessel  of  615 
tons,  but  does  not  return  the  measurement  of  the  other  five 
vessels  building,  two  of  them  steamers,  and  of  iron. 

THE  SUEZ  CANAL  TRAFFIC. 
(From  Economist,  2  March,  1872.) 
Just  before  the  opening  of  the  Suez  Canal  we  were  much 
censured  for  criticising  adversely  the  official  estimates  of  the 
probable  immediate  traffic,  and  for  estimating  that  the  Canal 
would  do  very  well  if  it  started  with  a  traffic  of  1,000,000  tons. 
The  figiu-es  of  the  traffic  for  1870  and  1871,  dm-ing  which  the 
Canal  has  been  completely  open,  have  lately  been  published  in 
great  detaU  by  Messrs  C.  and  A.  Bazin,  of  Port  Said,*  and 
the  return  more  than  justifies  what  we  said.  The  aggregate 
tonnage  of  ships  using  the  Canal  in  1870,  instead  of  being  two 
or  three  millions,  as  the  promoters  estimated,  was  under 
half-a-million — viz.,  436,618  tons ;  and  even  in  1871  the  figure 
is  still  considerably  under  a  million — viz.,  771,409  tons.  The 
result,  it  is  evident,  proves  the  delusion  of  the  promoters'  cal- 
culations, and  that  the  Canal  had  never  at  the  best  those 
chances  of  immediate  profit  to  which  original  shareholdei-s 
look  forward.  The  undertaking  has  been  very  fortunate 
indeed,  the  progress  of  steam  navigation  during  the  constinic- 
tion  of  the  Canal  having  enabled  a  pecidiar  class  of  vessels  to 
be  constructed  by  which  only  it  can  be  much  used ;  but  ia 
spite  of  this  piece  of  luck,  the  traffic  is  still  enormously  under 
the  calculations  of  the  projectors.  On  another  point  also  the 
ordinary  anticipation  has  been  disappointed — viz.,  that  the 
Canal  would  abstract  trade  from  England,  and  give  it  to  the 
Mediterranean  States.  As  we  pointed  out  at  the  time,  the 
chief  trade  must  come  from  England,  or  nowhere,  and  in 
British  ships,  and  this  has  actually  been  the  case.  In  the 
above  total  of  771,409  tons  British  ships  counted  for  546,621 
tons,  or  71  per  cent,  of  the  whole,  the  remaining  29  per  cent, 
comprising  the  entire  shipping  of  the  rest  of  the  world  using 
the  Canal.  France  only  counts  for  91,841  tons,  a  fifth  of  the 
English  total;  Austria  for  43,113  tons,  a  twelfth  of  the 
English  total;  and  the  other  countries  of  the  world  are 
nowhere.  There  could  not  be  a  better  illustration  of  the 
average  inability  of  the  world  to  estimate  business  facts  and 
the  weight  and  bearing  of  certain  changes.  Of  course  the 
Canal  traffic  is  likely  now  to  increase  very  fast,  especially  as 
the  trade  of  the  world  is  getting  more  and  more  out  of  sailing 
ships  into  steamers ;  but  it  must  take  a  long  time  yet  before 
the  business  comes  up  to  the  mark  which  the  projectors  set 
up  as  the  starting-pomt. 

VL— COTTON    TRADE. 

Messrs  Ellison,  Tibbits  and  Co.  (Liverpool)  report,  with 
even  more  extensive  information  than  in  former  years  :— 

Beyond  all  question  1871  has  been  one  of  the  moat  fros/ierous 
periods  in  ihe  history  of  liritish  commerce  and  manufactures.    Every 

*Suez  Caoal  TrsfiSc     1871.    London :  Oor;  Brothers  and  Co. 


branch  of  trade  has  experienced  a  most  extraordinary  expansion, 
and  the  condition  of  the  working  classes  has  been  one  of  unex- 
ampled comfort  and  prosperity.  As  regards  the  cotton  industry, 
1871  has  far  surpassed  even  the  profitable  period  immediately 
preceding  the  American  war ;  and  1860  will  henceforth  cease 
to  be  quoted  as  the  annus  mirahilis  of  the  trade.  The  position 
of  producers  is  not  so  good  at  the  close  as  it  was  at  the  opening 
of  the  year ;  but  taking  the  year  round,  the  result  has  been 
most  satisfactory.  Importers  have  also,  on  the  whole,  done  very 
well,  owing  to  the  upward  course  of  values. 

The  subjoined  statement  shows  that  the  average  fall  in  the 
prices  of  yarns  and  goods  has  been  somewhat  less  than  the 
decline  in  cotton :  the  inference  is  that  the  trade  of  1871  has 
been  more  profitable  than  ihe  business  of  1870.  The  closing 
prices  of  1871  show  an  exceptionally  small  advance  in  the 
quotations  for  shirtings  upon  the  rates  current  a  year  ago  ;  but 
the  fall  during  1870  was  also  exceptionally  small,  and  as  com- 
pared with  the  prices  of  December,  1869,  the  decline  in  shirtings 
is  only  a  trifle  more  than  the  fall  in  printers  : — 
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Under  ordinary  circumstances  the  advance  which  has  taken 
place  in  prices  would  have  checked  consumption  ;  but  the  ex- 
ceptionally prosperous  state  of  the  country  has  enabled  pro- 
ducers to  dispose  of  their  fabrics  at  remunerative  prices ;  and 
the  stocks  of  goods  in  tirst  hands  are  not,  in  proportion  to  the 
increased  rate  of  production,  greater  than  they  were  twelve 
months  ago,  while  the  books  of  the  millowners  are  full  of  orders 
for  forward  delivery. 

Of  the  increased  quantity  of  goods  produced  an  unusnlly  large 
proportion  has  been  taken  by  the  home  trade,  consumption 
having  been  stimulated  by  the  general  prosperity  of  the  country, 
which  has  largely  augmented  the  income  of  the  industrial 
classes ;  and  by  the  comparative  dearness  of  looollen  Jabrics, 
which  have  experienced  so  great  an  advance  in  value,  as  to 
make  cotton  by  far  the  cheaper  article  of  clothing. 

'We  position  of  the  rcoolkn  trade  is  shown  very  clearly  in  the 
subjoined  statement  of  supply  and  consumption,  based  upon  the 
returns  pubUshed  by  the  Board  of  Trade  (in  thousands  of  lbs)  :— 


I.  1871. 

Imports —  lbs. 

Slieep  and  lambs' wool   319,.511 

Alpaca,  Vicuna,  and  Llama  3,607 

Goats'  wool  or  hair 8,673 

Woollen  rags  to  bo  used  as  wool   61,448 


Total  import 383,239 

Home  production    140,000 


Total  supply 523,239 

II. 
Exported  in  wool  — 

Foreign  and  colonial  135,090 

Domestic 11,968 


1870. 

lbs. 

269,862 

3,888 

8,078 

38,550 

804,878 
145,000 

449,878 


92,542 
9,101 

101,643 


Total  export 147,058  . 

m. 

Wool  taken  for  homo  consumption   876,181  848,288 

Los»  waste  in  spinning,  4c.,  27  per  c«nt.  101,568  94,023 


Yams  and  goods  prodnced 274,613 


254,212 


IV. 

Exported  in  yams 48,727    85,587 

—  piece  goods,  all  wool 63,100     68,770 

—  mixed  goods,  80  per  cant,  wool.,      78,600    69,7<K) 

Total  export |,.  185,327    154,007 

.  100,2(15 


Goods  left  for  homo  consumption .'.      89,286     . 

Supposing  the  actual  home  consumption  of  1871  to  have  been 
equal  to  that  of  1870,  stocks  have  been  tranched  upon  to  the 
extent  of  1 1,000,000  lbs.    Wo  have  here  the  sWct  of  the  extra- 
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ordinary  advance  which  has  taken  place  in  values,  shown  in  the 
following  comparative  statement : — 

Prices  Current. 

^-DeoemBer  31 — , 


1870. 

por  lb. 

d^ 
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17i 


66-6 
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Buenos  Ayre5,  fair  Msestiza  grease 54- 

Australian,  average  fleece  washed   17} 
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The  production  and  dUtrihulion  of  cotton  yarns  and  goods  during 
the  past  two  years  we  estimate  as  follows  (in  thousands  of 

lbs)  :— 

1871.  1870. 

Kinds.  lbs.  lbs. 

Tama  and  goods  produced 1,072,855  942,460 

Stock  beginning  of  year 25,425  25,265 

Total  supply 1,098,280     967,725 


Exported  in  yarns  and  goods 873,000     802,300 

Consumed  at  homo 185,000     140,000 


Total  deliveries    1,058,000     942,300 


Stock  close  of  the  year    40,280     25,425 

Bearing  in  mind  the  increased  rate  of  production,  the  diflFer- 
ence  in  stock  is  very  trifling.  In  calculating  the  weight  of 
goods  exported  we  have  added  10  per  cent,  to  the  quantity 
exported  to  India  and  China  in  1871,  the  shipments  to  the  East 
last  year  having  included  a  greater  proportion  of  the  heavier 
makes  of  piece  goods  than  in  1870.  The  increase  in  home  con- 
sumption xce  estimate  at  from  30  to  33  per  cent.  The  total  quantity 
is  equal  to  about  6  lbs  per  head  of  population,  or  about  the  same 
as  in  1860.     The  estimate  is  therefore  not  at  all  excessive. 

In  the  subjoined  table  we  give  an  account  of  the  exports  of 
cotton  goods  and  yarns  to  the  chief  districts  of  the  world  in  1871, 
1870,  and  1860  :— 
Cotton  Piece  Goods. — (00,000  omitted— thus,  107.4  =  107,400,000. 


Countries. 

1871. 
yards. 

Pr.  Ct. 

1870. 
yards. 

Pr.  Ct. 

1860. 
yards. 

Pr.  Ct. 

Germany  and  Holland   ... 
Portugal,  Gibraltar,  Italy, 

107,4 

186,1 

244,6 
129,8 

619,0 

1,291,8 

551,3 

280,9 

315 

5-46 

7-18 
3-81 

18-11 

37,88 

16-17 

8-24 

88,9 

184,1 

290,6 
105,8 

588,2 

1,289,9 

500,3 

219,2 

2-72 

5-62 

8.87 
3-24 

18-01 

39-53 

15-31 

6-70 

102,0 

198,5 

272,2 
226,8 

527,1 
910,7 
324,2 
214,7 

3-68 
7-14 

Turkey,  Syria,  and  West 

and  South  Africa   

tTnited  States 

9-83 
8-16 

Remainder     of    America 
and  the  West  Indies  . . . 
British  E.I.  and  Egypt  ... 
China,  Hong  Kong,  &c.... 
All  other  countries 

18-99 

22-80 

11-67 

7-73 

Total    

3,410,9 

100-00 

3,267,0 

10000 

•2,776,2 

100-00 

Cotton  Takhs. 


Germany  and  Holland   ... 

Italy  and  Austria  

Turkey    

British  E.I.  and  Egypt  ... 
China  and  Hong  Kong  ... 
All  other  countries 


lbs. 

lbs. 

lbs. 

85,3 

44-09 

71,5 

38-42 

92,4 

46-79 

19,2 

9-93 

18,6 

10-00 

20,5 

10-39 

14,1 

7-29 

16,0 

8.60 

19,6 

9-93 

30,7 

15-86 

40,8 

21.93 

30,7 

15-60 

19,1 

9-87 

21,1 

11.33 

8,8 

4-49 

25,1 

12-97 

18,1 

9.72 

25,3 

12-80 

193,5 

100-00 

186,1 

100,00 

197,3 

100.00 

We  have  placed  Egypt  along  with  India  becauseof  the  large  tran- 
sit trade  done  with  the  latter  through  Alexandria.  The  increased 
exports  of  goods  have  gone  to  China,  France,  Germany,  and  the 
United  States.  The  increase  to  India  is  quite  insignificant.  In 
yarns  India  figures  for  a  rather  serious  decrease.  China  also 
shows  a  falling  off;  but  there  is  a  considerable  increase  to 
Germany. 

At  the  commencement  of  1871  the  market  opened  very 
quietly,  with  middling  Uplands  at  SJd,  and  fair  DhoUerah  at  6Jd 
per  lb.  The  prospects  of  supply  were  exceedingly  favourable, 
and  a  decline  in  values  was  generally  anticipated.  The  American 
crop  promised  to  reach  3J  to  4  million  bales  ;  but  only  a  few 
people  thought  that  the  latter  figure  would  be  exceeded.  The 
shipments  from  America  were  very  liberal,  and  on  the  Slst 
December,  1870,  415,000  bales  were  afloat  for  Great  Britain, 
against  only  220,000  twelve  months  previously.  During  the 
first  week  in  January,  1871,  the  sales  averaged  only  about  8,000 
bales  per  day,  while  the  import  reached  the  extraordinary  total 
of  185,000  bales,  including  130,000  American.  Many  holders 
became  very  anxious  sellers,  prices  receded  to  7Jd  for  Uplands, 
and  it  was  thought  that  7id  would  be  touched  before  the  decline 
was  arrested.  About  the  same  time  fair  new  merchants,  Oomra- 
wuttee  was  selling  at  5|d  to  arrive.  From  the  26th  April  to 
the  close,  however,  there  was  more  steadiness ;  but  the  tendency 


towards  improvement  was  checkened  by  the  threatened  turn-out 
of  operatives  at  Oldham.  The  difierence  between  the  masters 
and  their  hands  was  settled  early  in  May,  and  the  market  again 
assumed  a  steady  appearance,  but  prices  did  not  gain  more  than 
about  id  per  lb  in  the  course  of  the  first  fortnight. 

The  lowest  point  of  the  market,  however,  had  been  toucJied,  and 
from  this  time  for  nearly  two  months  there  was  an  almost  unin- 
terrupted rise  in  values.  The  starting  point  was  the  receipt  of 
very  ttnfavourable  accounts  respecting  the  prospects  of  supply 
from  both  America  and  India.  Not  much  importance  was 
attached  to  these  reports  until  about  the  middle  of  May  ;  but 
thence  to  the  close  of  the  month,  throughout  the  month  of  June, 
and  during  the  first  ten  days  of  July,  there  was  one  round  of 
buoyancy  and  excitement.  The  confidence  of  all  classes  of 
operators  in  a  substantial  advance  in  prices  was  strengthened  by 
the  very  unfavourable  crop  accounts  published  by  the  Agricul- 
tural Bureau  at  Washington  by  tbe  large  deficit  (136,000  bales) 
discovered  at  stock-taking  at  the  end  of  June,  by  the  enormous 
business  doing  in  Manchester,  and  by  the  extensive  demand  for 
export.  During  the  six  weeks  ended  on  the  I3th  July  the  sales 
reached  the  enormous  total  of  762,000  bales,  being  at  the  rate  of 
127,000  bales  per  week,  or  21,000  bales  per  day.  Spinners  took 
454,000  bales,  or  nearly  76,000  bales  per  week,  and  speculators 
purchased  209,000  bales,  or  almost  35,000  bales  per  week, 
leaving  99,000  for  exporters,  or  16,000  per  week.  Such  a  busi- 
ness in  such  a  space  of  time  was  quite  unprecedented.  No 
wonder,  therefore,  that  prices  advanced  to  9-r'jd  for  middling 
Upland  and  7id  for  fair  Dhollerah,  or  2-fVd  and  Ifd  advance 
respectively  from  the  low  prices  touched  in  April  and  May.  In 
American  to  arrive  the  rise  was  equal  to  2i|d  per  lb.  During 
the  remainder  of  July  the  fluctuations  were  unimportant. 

Steadiness  was  the  ruling  feature  of  the  market  in  August. 
There  was  only  a  moderate  demand  during  the  first  half  of  the 
month,  but  holders  were  tolerably  firm  sellers,  and  prices  diJ 
not  recede  more  than  id  per  lb,  and  this  was  more  than  reco- 
vered in  the  course  of  the  subsequent  fortnight,  during  which  a 
very  large  business  was  done  in  consequence  of  the  unfavourable 
accounts  received  respecting  the  condition  and  prospects  of  the 
American  crop.     The"  sales  reached  102,000  and  124,000  bales 
respectively  in   the   two   weeks,    and   prices    advanced   Jd   in 
American  and  |d  in  East  Indian.     The  activity  and  buoyancy 
continued  until  the  end  of  the  first  weeli  of  September,  when 
middling  Upland  was  quoted  O^d  and  fair  Dhollerah  7Jd  per  lb. 
This  advance  induced  caution  ;  the  demand  fell  off',  but  prices 
remained  firm  ;  and  on  the  16th  9Jd   was   paid  for   middling 
Orleans  to  arrive — equal  to  9fd  for  Uplands.     During  the  sub- 
sequent week  there  was  a  fall  of  id,   but  this  was  recovered 
before  the  end  of  the  month,  owing  to  the  receipt  of  continued 
unfavourable  crop  accounts  from  the  South  and  India.     Opera- 
tors of  all  classes  showed  unbounded  confidence  in  the  future  of 
the  staple,  and  the  advance  in  the  Bank  rate  of  discount — from 
3  to  4  per  cent. — and  a  dull  state  of  trade  in  Manchester  had 
very  little  influence  upon  the  market.     During  the  first  week  of 
October  the  utmost  excitement  prevailed ;  the  sales  reached  the 
extraordinary  and  unexampled  total  of  183,000  bales,  or  more 
than  30,000  bales  per  day,  and  prices  advanced  f  d  to  |d  per  lb  ; 
middhcg    Uplands    being     quoted     9|d,    Orleans-    lOid,    fair 
Egyptians   lOJd,   and  fair  Dhollerah  7Jd   per  lb.     Everyone 
seemed  persuaded  that  the  crop  would  not  exceed  3  million  bales, 
while  many  people  adopted  even  a  still  smaller  figure,  and  the 
current  talk  was  that  American  would  be  pushed  up  to  lid,  if 
not  to  12d  per  lb.     Spinners,   carried  away  by  the  prevalent 
excitement,  purchased  118,000  bales,  nearly  20,000  bales  per 
day,  and  speculators  secured  50,000  bales.     But  the  unexpected 
advance  in  the  Bank  rate  to  5  per  cent,  on  the  7th  had  a  very  sober- 
ing influence  upon  the  market,  and  holders  began  to  be  less  inde- 
pendent sellers  ;  but  with  small  receipts  at  the  American  ports, 
and  improved  advices  from  the  Indian  goods  markets,  there  was 
no  actual  pressure  to  sell,  and  prices  did  not  give  way  more  than 
id  per  lb  between  the  6th  and  14th  of  the  month.    At  this  point 
Manchester  showed  unmistakable  signs  of  discontent,  while  the 
arrivals  at  the  South  began  to  increase.     During  the  fourth 
week,  therefore,  the  sales  fell  to  an  average  of  only  8,500  bales 
per  day,   and    middling   Uplands    declined    to    9fd    and   fair 
Dhollerah  to  7  id,  or  |d  and  |d  respectively  below  the  previous 
highest  point.     A  quiet  tone  prevailed  too  throughout  the  first 
week  of  November.  The  increased  receipts  at  the  American  ports 
brought  the  3J  million  estimates  once  more  into  favour,  and  the 
opinion  was  very  generally  expressed  that,  with  such  a  supply, 
the  then  current  prices  were  too  high.     There  was  therefore  a 
further  fall  of  id  per  lb.     Later  in  the  month  confidence  once 
more  revived,  owing  to  renewed  small  receipts  and  an  improved 
state  of  trade  in  Manchester ;  and  between  the  8th  and  27th 
prices  gained  f  d  in  American,  and  about  |d  in  other  growths. 
During  tlie  first  fortnight  of  December  the  demand  was  on  an 
extensive  scale,  and  the  upward  movement  of  prices  continued 
until  middling  touched  lOd  for  Boweds,   and  lO/^d  for  Orleans, 
and  fair  Dhollerah  7j"5d  per  lb.      I  lie  market  was  supported  by 
the  important  deficiency  shown  in  the  receipts  at  the  American 
ports.     In  Manchester  business  was   comparatively  tame,  and 
this  circumstance,  together  with  an  increase  in  the  volume  of 
arrivals  at  the  South,  checked  the  buoyancy  of  the  market ;  and 
during  the  closing  fortnight  of  the  year,  but  especially  in  the 
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third  week,  the  demand  fell  to  very  moderate  proportions,  but 
there  was  no  anxiety  to  sell,  and  prices  did  not  give  way  more 
tiian  ^d  per  lb  in  American  and  Egyptian,  while  other  growths 
underwent  scarcely  any  change  whatever. 

The  closing  rates  are  as  follow,  compared  with  the  final  quota- 
tions of  1870  :— 

Dec,  1871.     Dec,  1870. 


d 

H 


I A  dvance ^ 

Per  lb.       Per  Cent. 


-13 


Orleans lOi 

Pemambuoo 9| 

Egyptian   10| 

Smyrna 8|-     7-- 

Dhollerah 7»     6i 

Bengal   i 6j     6 

Taking  the  average  prices  of  the  leading  descriptions  of  cotton 
jre  have  the  following  results  : — 

-Average- 


20-6 
10-0 
15-7 
10-0 
15-4 
2-1 


1871. 
d 

8* 


Orleans 

Pernambuco 

EgjTJtian 8, 

Smyrna 7-, 

Dhollerah  6; 

Bengal 


1870. 
d 
lOA 


, Decline , 

Per  lb.  Per 

d  Cent. 

..     IJ     13o0 

••     m  17-58 

..     2t%  19-78 

..     If     15-50 

13     16-93 


7tV  h\  19-66 


[  The  following  is  a  comparative  statement  of  the  prices  of  the 
leading  descriptions  of  cotton,  yarn,  and  cloth,  at  the  close  of 
1 870,  and  at  ttie  end  of  each  montti  of  the  past  year,  with  the 
annual  averages  of  1871  and  1870  : — 


Mcaths. 


1970. 
December .... 


Cotton. 


Yarn. 
Best  2nds. 


MU.    Fair  Fair !    30'b    iO'a      lb  oz       lb    oz 
L'pls.  Egpt.DhoL;Wator.  Mule.     4    4        6    4 


Grey  Printers. 


d 
8i 


d 

8i 


1871. 

^acuarj* 

; -.-iiruary   .... 
''larch „ 


April  , 
.May  , 
Jane  . 


July    

August  

September 
Octoker 

November.. 
December .. 


1971.. 
1870.. 


Averagre. 


Decline  

Decline  per  ib  in  pr 


8  8}  6i 

7A  8  6* 

7i  8t  6» 

7i  71  5} 

7}  8t  CA 

m  9  n 


8} 

»r'ir 

»jV 

9* 

9* 


9 
9i 
Si 

9} 


9!5    loi 


7A 

n 

71 

74 


8ft      8i      6} 
9!l     llA    Si 


1|        2ft     II  1 


d  d 

13i  13i 

13  13i 

12J  12i 

12|  12} 

12}  12i 

12i  12i 

13}  13j 

13}  13} 

14}  14} 

14}  14 

14i  14 

14}  14i 

14}  14i 


13}    13} 
14}     14} 


utcrs  and  &b'rtinf!8  . 


Lowest  April,  1871      7} 
Highest  Dec.  30,'71     9}.t 


7} 

m 


12} 

14} 


12i 
14i 


Grey  Shirtings. 


lb    OB 

7    - 


1>  01 
8    4 


6  - 

6  - 

6  - 

5  - 

6  - 
5  3 


8    d 
6    3 


6    3 
6    3 


6  3 

6  3 

6  7} 

6  104 

6  7i 

6  7i 

6  44 

6  7i 

6  S 


6    3 

5    4} 


6    6 

6     8i 


H     -    24 


a    d 
8    1} 


8  1}  9  4} 

8  -  9  3 

8  -  9  3 

7  9  9  - 

7  7}  8  9 

8  14  9  4} 


8  44 

8  44 

8  44 

8  3 

8  4} 


9  44 

9  6 

9  6 

9  44 

9  74 

9  9 


2        9    3 

94    10    1 


74     -  10 


14 


6    - 

6    74 


7}      8    9 


The  high  prices  current  in  1870  stimulated  production  all  over 
the  world,  and  the  result  has  been  an  enormous  increase  in  the 
import  of  1871  over  that  of  1870.  Moreover,  in  the  case  of 
Great  Britain,  the  arrivals  during  the  early  part  of  1871  were 
further  augmented  by  the  diversion  of  cotton  to  Liverpool  and 
London,  which  would  have  gone  to  Havre,  Hamburg,  and  Bremen 
but  for  the  war.  The  arrivals  have  reached  the  unprecedented 
total  of  4,405,420  bales  or  1,678,552,720  lbs,  or  943,090  bales 
and  363,154,990  lbs  more  than  in  1870.  The  increase  comprises 
685,280  bales  from  America ;  172,400  bales  from  India,  entirely 
Bengal  and  Madras;  111,990  bales  from  the  Brazils;  72,600 
bales  from  Egypt,  and  21,490  bales  from  miscellaneous  quarters, 
except  Turkey,  which  shows  a  decrease  of  20,670  bale<.  Not- 
withstanding the  large  increase  in  the  import  of  American,  the 
average  weight  of  the  total  of  all  kinds  is  only  increased  from 
380  to  381  lbs,  owing  to  the  counterbalancing  augmentation  in 
the  arrivals  of  light  bales  from  the  Brazils,  Bengal,  and  Madras. 

The  export  figures  show  a  considerable  increase  in  consequence 
of  the  reduced  direct  import  into  iFrauce  and  Germany  in  the 
early  part  of  the  year.  The  shipments  in  1871  reached  910,330 
bales,  against  only  658,430  in  1870,  791,850  in  1869,  and  915,120 
in  1868. 

The  deliveries  for  home  consumption  have  amounted  to  3,214,780 
bales,  but  as  the  trade  hold  100,000  bales  more  at  the  end  than 
at  the  beginning  of  the  year  the  actual  consumption  has  reached 
only  3,114,780  bales,  or  59,900  per  week,  as  is  shown  in  the 
following  statement : — 

bales.  Iba. 

wk  hold  by  spinnera  1st  Jannary...        100,000     39,916,000 

jck  in  tho  potts  Ut  January 440,990     165,205,900 

i  nport  dturiag  the  year 4,405,420     1,678,552,720 


Total  supply    4,952,410  1,88.3,734,680 

Export  daring  the  year 910,330  335,510,110 

Stock  hold  by  spinners  31st  December  200,000  79,914,000 

Stock  in  the  porta  3lBt  December    ...  727,300  262,855.320 


Total  dodaction 1,837,630     678,279,4.30 

Leaving  for  actual  consumption 3,114,780     1,205,455,250 


which  compares  as  follows  with  the  figures  of  the  preceding  nin 
years : — 


Mln. 

Tear.             bales.  lbs. 

1871 3,114,780  1,205, 

'70 2,797.090  1,071, 

'69 2,628,460  939, 

'68 2,801,940  996, 

'67 2,552,498  954, 


Mln 

Year.             bales.  Iba 

1866 2,406,394  890 

'65 2,034,730  718 

'64 1,566,400  561 

'63 1,303,500  476 

'62 1,185,500  449 


In  order  to  give  a  correct  comparison  of  the  amount  of  cotton 
consumed  in  each  of  the  past  ten  years,  we  have  reduced  the  bale 
to  the  uniform  weight  of  400  lbs  each,  as  follows  : 


Total  in  Aver- 

bales  of  age  per 

400  lbs.  Week. 

1871    3,013,638  ...  57,950 

'70    2,679,420  ...  61,520 

'69    2,347,540  ...  45,140 

'68    2,490,490  ...  47,890 

'67   2,386,290  ...  45,890 


Total  in  Aver- 

bales  of  age  per 

400  lbs.  Week. 

1866   2,226,800  ...  42,820 

'65   1,796,639  ...  34,550 

'64   1,402,990  ...  26,980 

'63   1,191,110  ...  22,910 

'62   1,124,550  ...  21,620 


As  compared  with  1870  the  consumption  of  1871  shows  an  in- 
crease of  6,430  bales  of  400  lbs  each  per  week,  or  12^  per  cent, 
against  an  increase  of  6,380  bales,  or  14  per  cent,  in  1870  over 
1869.  The  current  rate  of  consumption  is  larger  than  at  any 
previous  period  in  the  history  of  the  trade  ;  being  about  62,630 
bales  per  week  of  last  year's  average  weight,  but  over  66,000 
bales  of  the  present  average  weight. 

This  estimate  is  based  upon  the  follouing  data: — Thenumher'of 
spindles  at  present  employed  we  estimate  at  39,500,000.  Assuming 
the  consumption  to  be  at  the  rate  of  32  lbs  per  spindle,  the  total 
quantity  of  cotton  worked  up  in  twelve  months  would  be 
1,264,000  lbs.  These  figures  compare  as  follows  with  the  official 
tatistics  published  during  the  past  twenty -five  years : — 

Average 
Cotton  per 

No  of  Consumed.        Spindle. 

Years.  Spindles.  mln.  lbs.  lbs 

1849    20,977,000     629  9  30 

1856    28,010,000     891,4     31 

1861    32,387,000     1,005,0     31 

1868  34,21.5,000  996,1  29* 

1870  37,718,000  1,070,7  28| 

1870  working  35,541,000  1,070,7  30j 

1872  39,500,000  1,204,0  32 

The  whole  of  the  spindles  were  not  at  work  all  the  year  round 
either  in  1849,  1868,  or  1870.  The  highest  average  consumption 
is  31 J  lbs,  so  that  in  adopting  32  lbs  for  the  present  rate  we  have 
taken  a  very  outside  figure.  A  consumption  of  1,264,000,000  lbs 
per  annum  is  equal  to  24,800,000  lbs  per  week,  or  nearly  62,630 
bales  of  the  1871  average  weight  of  388  lbs.  But  as  the  607,280 
bales  delivered  to  the  trade  during  the  eight  weeks  enied  on  the 
18th  January,  1872,  averaged  only  366  lbs  each,  the  present  con- 
sumption, assuming  every  spindle  to  be  at  work,  must  be  at  the 
rate  of  66,400  bales  per  week.  In  round  numbers  say  66,000 
bales.  This  figure  is  much  larger  than  the  current  estimates  ; 
but  we  do  not  consider  it  at  all  excessive. 

The  above  figures  include  both  spinning  and  doubling  spindles. 
The  ea-  lier  returns  do  not  give  each  separate.  We  have,  there- 
fore, given  both  together  in  every  case,  so  as  to  make  the  com- 
parison correct. 

The  aggregate  stock  remaining  in  the  ports  at  the  close  of  the 
year  is  officially  declared  to  be  727,300  bales,  including  666,900 
bales  in  Liverpool,  against  446,990  and  378,720  bales  respectively 
at  the  end  of  1870.  The  Liverpool  figures  show  an  excess  0 
84,630  bales  as  compared  with  the  previous  estimate.  Subjoine 
is  a  comparative  statement  of  the  stocks  in  the  ports  and  in  th 
hands  of  spinners  on  the  Slst  December,  1871  and  1870  : — 


Kinds. 

In  the  Ports. 

Held  by  Spinners. 

Total. 

1871. 

1870. 

1871. 

1870. 

1871. 

1870. 

American  

169,000 
133,000 
425,000 

110,000 

99,000 

238,000 

120,000 
53,000 
27,000 

41,000 
20,000 
33,000 

289,000 
186,000 
452,000 

151,000 
125,000 
271,000 

Brazil,  Kgypt,  &c... 
Kast  India,  &o 

Total 

727,000 

447,000 

200,000 

100,000 

927,000 

547,000 

There  are  therefore  927,000  bales  unconsumed,  against  547,000 
bales  a  year  ago. 

The  value  of  raw  cotton,  imported,  exported,  consumed,  ^c,  for 
the  past  ten  years,  we  estimate  at  an  average  per  lb  as  follows : — 


1871 
•70 
•69 
'68 

1867 
'66 
'66 

1864 
'63  . 
'62  . 


Import, 
d 
8 

■Si 


Consumption, 
d 


22 

20*. 
14 


9A 
11  - 

9i 

10} 
14' 
15} 

22A 

20* 

14j 
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The  value  of  the  stock  is  given  at  the  current  prices  on  the  Slst 
December  in  each  year. 

in  the  subjoined  table  we  give  the  (kUi^eries  in  the  leading 
countries  in  each  of  the  three  past  years  and-  in  1860,  in  bales  of 
the  uniform  weight  of  400  lbs  each : — 


Conntries. 


Great  Britain 

Franco 

Germany  and   Holland 
Rest  of  continent    ... 

Total    


leri. 


3,118,500 
462,750 
751,250 

964,500 


6,297,000 


1870. 


2,097,250 
411,000 
492,500 

579,500 


4,180,250 


1869. 


2,354,000 
607,250 
530,500 
651,250 


4,043,000 


1860. 


2,817,250 
674,250 
438,500 
681,750 


4,611,750 


The  weekly  averages  in  the  same  years  were  as  follow : — 


Countries. 


Great  Britain 

France 

Germany  and  Holland 
Rest  of  continent   

Total    


1871. 


59,971 

8,899 

14,447 

18,548 


101,865 


1870. 


61,870 
7,905 
9,471 

11,144 


80,390 


1869. 


45,270 
11,678 
10,202 
10,600 


77,750 


1860. 


54,178 

12,967 

8,432 

13,110 


88,687 


A  further  analysis  of  the  figures   shows  the  proportionate  de- 
liveries in  each  district  to  be  as  follow : — 


Countriea. 


Great  Britain 

France 

Germany   and  Holland 
Rest  of  continent    ... 

Total   


1871. 
Per  cent. 


68-9 

8-7 

14-2 

18-2 


100-0 


1870. 
Per  cent. 


64-5 

9-8 

11-8 

13-9 


100-0 


1869. 
Per  cent. 


58-2 
15-0 
131 
13-7 


100-0 


1860. 
Per  cent. 


61-1 

14-6 

9-5 

14-8 


1000 


In  the  subjoined  statement  we  give  an  account  of  the  present 
consuming  power  of  each  country  on  the  continent.  The  figures  are 
based  upon  information  gleaned  from  oflBcial  documents  published 
by  the  Governments  of  the  various  countries  ;  and  upon  facts 
supplied  by  numerous  official  and  private  correspondents,  who 
have  taken  great  pains  to  collect  the  data  required  to  make  our 
table  complete.  Our  thanks  are  especially  due  to  Her  Majesty's 
Secretaries  of  Embassy  and  Consuls  at  the  various  courts  and 
ports  of  the  continent,  and  to  Mr  Ott-Triimpler,  of  Zurich. 


Conn  tries. 


Russia 

Sweden,  &c. 

Austria    

Germany 

Alsatia     

France     

Switzerland 

Holland   

Belgium 

Spain   

Italy     , 


Total   18,580,000   43-7 


Number  I 

of        jLbs  per 
Spindles.  Lpj^^j^^ 


Consumption. 


2,000,000 

300,000 

1,900,000 

3,000,000 

1,700,000 

5,200,000 

1,700,000 

230,000 

650,000 

1,400,000 

500,000 


60 
60 
47 
47 
38 
38 
25 
43 
42 
48 
48 


Total. 
Mln. 
lbs. 


120,0 
18,0 
89,3 

141,0 
64,6 

197,0 
42,5 
9,8 
27,9 
67,2 
24,0 


802,0 


Bales  of 
370  lbs. 


324,320 

48,'650 

241,350 

381,080 

174,600 

534,050 

114,870 

26,730 

75,540 

181,020 

64,860 


Average 
per 

week. 


2,167,670    41,680 


6,240 

930 

4,040 

7,330 

3,360 

10,270 

2,210 

510 

1,450 

3,490 

1,250 


Assuming  the  whole  of  the  mills  to  have  been  working  full 
time  throughout  the  year,  the  consumption  in  1871  reached 
2,176,  (i70  bales,  of  370  lbs  each,  or  41,680  bales  per  week.  But  in 
the  early  part  of  the  year  the  mills  of  France  and  Alsatia  were  only 
partially  employed.  ITiere  was  some  "short  time  "  in  Germany  too. 
Taking  the  year  round  the  quantity  of  cotton  really  worked  up 
has  probably  not  exceeded  40,000  bales  per  week.  At  this  rate 
the  total  consumption  would  be  2,080,000  bales  ;  but  the  total 
deliveries  reached  2,365,000  bales.  Consumers  therefore 
hold  286,000  bales  more  than  they  did  a  year  ago. 
Doubtless  stocks  were  greatly  exhausted,  and  much  ma- 
chinery was  empty  at  the  close  of  1870;  but  it  certainly  would 
not  take  more  than  85,000  bales  to  replenish  the  one  and 
fill  up  the  other.  In  addition  to  their  ordinary  working  stocks 
therefore  the  millowners  of  the  continent  hold  at  least  200,000 
bales  more  than  they  did  twelve  months  since.  We  are  inclined 
to  think  indeed  that  the  surplus  is  nearer  250,000  than  200,000  ; 
but  we  adopt  the  latter  figure  as  being  unimpeachable  on  the 
score  of  excess. 

The  number  of  spindles   in  America  and  Europe,  and  the 


quantity  of  cotton  required  to  give  them  full  employment  we 
make  to  be  as  follows  : — 


Great  Britain . , 

Continent    

United  States.. 


Number 

of 
Spindles. 


Con- 
sumption 

per 
Spindle. 


39,500,000 

18,580,000 

7,690,000 


32 
43 
67 


Total  Consumption. 


lbs. 


1,264,000,000 
800,000,000 
438,000,000 


Total  65,770,0001     38-04    12,502,000,000 


Bales  of 
400  lbs. 


3,160,0(111 
2,000,000 
1,095,000 


6,25.5,000 


The  figures  relating  to  the.  United  States  are  those  recently! 
published  by  Mr  Nourae,  of  Boston.  The  consumption  per 
spindle  is  the  average  of  1870  and  1871. 

Our  concluding  tables  furnish  an  estimate  oj  the  weight  and  value 
of  the  total  production  of  cotton  mamifacttires  in  Great  Britain,  with 
the  cost  oj  cotton  consumed,  and  the  balance  remaining  for  wages,  all 
other  expenses,  and  interest  of  capital  and  profits,  for  each  of  the 
past  ten  years;  and  a  statement  of  tlie  weight  of  yams  and  goods 
produced,  the  qnantities  exported  and  consumed  at  home,  and  the 
stock  on  hand  at  the  close  of  each  year. 

The  total  weight  of  yams  and  manufactures  produced  in  1871 
reached  1,072  million  pounds,  or  about  12|  per  cent,  more  than 
in  1869,  when  the  out  turn  amounted  to  only  942  millions.  As 
compared  with  the  average  annual  production  of  the  three  years 
ended  with  1861,  namely  913  millions,  the  figures  for  1871  show 
an  increase  of  about  17  per  cent. 

Of  the  total  production  of  last  year  81f  per  cent,  was  exported? 
against  84  per  cent,  in  1870,  85  J  per  cent,  in  1869,   82  per  cent 
in  1868,  81  per  cent,  in  1867,  and  75|  per  cent,  in  the  three  year* 
1859-61 ;  leaving  ]8|,  16,  14^,  18,  19,  and  24|  per  cent,  respec- 
tively for  home  consumption  and  stock. 

The  value  of  the  entire  production  we  estimate  at  101,957,000 
against  93,145,000Z  in  1870, 86  197,000nn  1869,and  91,717,000 
in  1868;  and  the  cost  of  cotton  consumed  at  40,810,000/  against 
42,145,000/  in  1870,  43,772,000/  in  1869,  and  40,989,000/  in  1868 

The  stock  of  goods  in  first  hands  on  the  3 1st  Dec-  we  esti- 
mate at  about  a  ten  days'  production. 

In  reference  to  theftUtire  it  is  obvious  that  much,  indeed  we 
might  say,  everything,  will  depend  upon  the  yield  of  the  present, 
and  the  prospects  of  the  next,  American  crop.  For  the  coming 
month  or  two  the  course  of  the  market  will  be  ruled  chiefly  by 
the  movements  of  the  crop  now  arriving  at  the  ports  ;  afterwards 
it  will  be  influenced  mainly,  if  not  entirely,  by  the  prospects  of 
the  new  season.  In  all  probability  the  tendency  of  prices  will 
be  exactly  the  reverse  of  the  course  witnessed  in  1871.  In  our 
last  annual  review  we  observed  that  during  the  then  ensuing 
three  or  four  months  the  market  would  be  severely  tested  by 
accumulating  stocks,  and  that  prices  might  very  easily  experience 
a  marked  decline ;  but  that  such  a  fall  would  be  certain  to  prejudice 
our  supplies  for  1872,  and  push  up  prices  to  a  comparatively  high 
figure  during  the  closing  months  of  the  year.  This  is  precisely 
what  has  taken  place;  prices  have  advanced,  and  supply  has 
diminshed.  Middling  American  is  at  10|d  to  lid,  against  S^A. 
to  8id  at  the  opening  of  the  year,  and  1\A  to  7|d  in  April,  and 
the  American  crop  is  only  about  'i\  million  bales  against  i\  last 
year.  At  the  present  moment  psblic  opinion  rather  favours  a 
further  advance  in  values ;  the  impression  being  that  such  a 
movement  will  be  necessary  to  bring  consumption  down  to  the 
level  of  the  supply  likely  to  he  available  before  the  new  American 
crop  begins  to  arrive.  It  is  admitted  that  this  sanguine  anticipa- 
tion will  not  be  realised  if  the  receipts  at  the  ports  point  to  a 
yield  of  nearer  8J  than  3J  million  bales ;  while  it  is  unanimously 
conceded  that  it  is  only  reasonable  to  expect  a  large  expansion 
in  the  cultivation  of  the  fibre  during  the  ensuing  season,  and  a 
consequent  increase  in  supply  and  decline  in  values  before  the 
end  of  the  year. 

It  is  not  improbable  that  prices  will  be  pushed  up  a  little 
further ;  but  we  are  quite  sure  that  such  a  movement,  should  it 
take  place,  will  end  in  disaster,  as  we  are  convinced  that  the 
present  enormous  rate  of  consumption  cannot  be  much  longer 
maintained,  even  at  present  prices,  to  say  nothing  of  ll|d  to  12d 
per  lb.  Whenever  the  check  comes  it  will  be  quite  unexpected, 
and  the  reaction  will  be  just  as  astonishing  as  its  advent  was  un- 
looked  for. 

But  after  all  is  there  not  sufficient  cotton,  notwithstanding  the 
reduced  American  crop,  to  supply  even  the  present  rate  of  con- 
sumption until  the  next  crop  is  available  for  our  spindles  P  Let 
us  see.  To  give  full  employment  to  the  existing  machinery  in 
Europe  we  require  the  following  weight  of  cotton : — 
Number  of  Consumption 
Countries.  Spindles.         per  Spindle.  Total  lbs. 

Great  Britain    39,500,000     32     1,264,000,000 

Continent 18,580,000     43     800,000,000 

2,064,000,000 


Total  58,080,000 


Econoin 
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To  meet  this  demand  we  commence  the  year  with  the  following; 
stock  (figures  in  thousands^?  bales) :—   


I 


In  the  ports  of  Great  Britain'  169 

Suijilus  held  by  spinners  ...I  73 

In  the  continental  ports    ...I  95 

Sui-])!us  held  by  spinners  ...i  100 


Total 


437 


« 


64 
16 
39 
20 


•« 


CO 

H 


50 
10 
19 
20 


^ 


20 
1 

18 
10 


m 


424 

132 
50 


727 
100 
303 
200 


139 


99 


49  I     606    1,330 


From  America  we  shall  probably  receive  for  all  Europe  2,350,000 
bales.  This  estimate  is  based  upon  the  supposition  that  the  com- 
mercial crop  will  not  exceed  3,300,000  bales,  and  is  arrived  at  as 
follows : — 

Bales. 

Receipts  at  the  ports  and  overland 3,300,000 

Received  to  December  28,  1871 1,358,000 

To  receive 1,942,000 

Stock  in  American  ports  and  afloat  for  Europe  at  the  end 
of  December , 840,000 


To  receive  of  new  crop,  1872,  against  1,858,000  of  1871 


2,782,000 
1,500,000 


Total  supply  4,282,000 

Less  American  consumption   1,000,000 


Less  stook  in  American  ports  and  afloat  for  Europe,  end  of 
December,  1872,  agunat  807,000  in  1871  


3,282,000 
932,000 


Probable  import  into  Enrope  in  1872 2,350,000 


From  India  we  shall  get  aboutthe  same  as  1871 — more  perhaps 
from  Bombay,  bat  less  probably  from  Calcutta  and  Madras — say 
1,500,000.  The  Bra^i'iv  will  furnish  100,000  bales  more  than  in 
1871— s»y,  800,000.  Egypt,  Turkey,  &o.,  will  give  about  the 
same  as  last  year— say,  500,000  bales;  so  will  the  West  Indies, 
&c. — say,  240.000  bales.  A  recapitulation  of  the  preceding 
figures  gives  the  following  result  in  thousands  of  bales  and  actual 
pounds : — 


Countries. 

Stocks 

in 
Europo. 

Probable:    Total 
Import.  1  Supply. 

Average 
Weight. 

Total 
Weight. 

American    

437 

189 

99 

49 

606 

2,350 
800 
500 
240 

1,500 

2,787 
939 
699 
289 

2,106 

438 
165 
450 
216 
370 

1,220,706,000 

154,935,000 

269,550,000 

62,424,000 

779,220,000 

Egyptian,  Ac 

West  India,  Ac.  ... 
East  India  ,... 

Total    

1,330 

5,390 

6,720 

370 

2,486,835,000 

This  supply  will  be  amply  sufiBcient  to  keep  every  spindle  in 
Europe  in  full  employment  throughout  the  year,  and  still  leave 
422,835,000  lbs,  or  1.142,000  bales  of  370  lbs,  on  hand  at  the  close 
of  December,  against  1,330,000  at  the  close  of  1871,  and  581,000 
at  the  end  of  1870.  The  stocks  in  the  ports  will  in  all  proba- 
!  bility  be  as  large  as  those  now  on  hand ;  but  spinners,  especially 
]  those  of  France,  Russia,  and  Germany  will  hold  less  than  they  do 
now;  for,  with  a  fair  crop  in  America,  the  tendency  of  values  will 
be  downwards,  and  consumers  will  work  up  nearly  the  whole  of 
their  surplus  stocks. 

Subjoined  is  a  recapitulation  of  the  preceding  figures,  reduced 
to  hales  of  the  average  weiijlu  of  370  Ihs  -. — 

lbs.  Bales  of  370  lbs 

Stock  lat  January,  1872    493,695,000     1,334,000       i 

Import  in  1872    ..    1,993,140,000     5,386,000       | 


Total  supply,  1872 2,486,835,000     6,720,000 


Conatuaption  of  Great  Britain  1,264,000,000     8,416,000 

—  the  continent  800,000,000     2,162,000 


Total  deliveries    2,064,000,000     6,578,000 


Stock,  3l8t  December,  1872  422,835,000     1,142,000 


In  1871  the  total  dpliveries  reached  2,118,800,000  lbs  ;  but  the 
actual  consumption  did  not  exceed  2,004,800,000  lbs.  An  increase 
of  10  per  cent,  in  1872  would  give  a  total  of  2,204,848,000. 
This  deducted  from  the  above  stock  and  prospective  supply — 
2,486,835,000  lbs— would  still  leave  281,987,000  Ibx  in  the  ports, 
or  762,000  bales,  against  580,000  at  the  end  of  1869,  when  mid- 
dling Upland  was  quoted  Sjd  per  lb. 

But  can  purchasers  be  found  for  so  large  a  production  of  goods 
at  present  prices  ?  We  think  not.  As  already  observed  present 
prices  may  be  maintained  for  a  short  time,  and  even  higher  rates 


may  very  shortly  be  witnessed,  but  eventually,  we  do  not  pretend 
to  say  when,  a  decline  must  ensue,  unless  the  next  American  crop 
is  a  poor  one,  which  we  do  not  think  at  all  likely. 

We  are  quite  aware  of  the  fact  that  a  large  proportion  of  the 
present  s  ock  consists  of  East  Indian  descriptions.  This  circum- 
stance will  make  American  relatively  dear,  but  it  will  not  affect 
the  general  course  of  the  market.  Surat  cotton  is  cotton,  and 
will  be  used.  Just  now  East  Indian  cotton  is  comparatively 
neglected,  because  spinners  are  well  supplied  with  American; 
but  the  turn  for  Surats  will  come  before  long. 

ImK)bt  into  Gbeat  Brttain  in  1871. 


Total 

Descriptions.  bales. 

American 2,249  290 


Brazil    514,750     165 

Egyptian  265,390     495 

Turkey,  &o 6,460     382 

West  India,  &c 133,590     216 

Snrat 871,590     386 

Madras 177,420     300 

Bengal 186,930     300 


Average 

weight.  lbs. 

438     985,189,020 


84,933,750 
131,368,050 
2,467,720 

28,855,440 
336,433.740 

53,220,000 

56,079,000 


Total., 


4,405,420     381     1,678,552,720 


ToTAi,  in  previous  Four  Years. 

1870.  1869.  1868. 

Descriptions.        bales.  bales.  bales. 

American   1,664,010  ...  1,039,720  ...  1,269,060 

Brazil 402,760  ...  514,200  ...  636,900 

Egyptian 192,790  ...  185,680  ...      188,690 

Turkey,  Ac 27,130  ...  40,960  ...  12,760 

West  India,  &o..      112,100  ...  105,650  ...  100,650 

Surat  867,250  ...  1,047,640  ...  1,033,920 

Madras    108,530  ...  317,960  ...  243,950 

Bengal    87,760  ...  130,810  ...  169,200 

China   &  Japan 

Total 3,462,330  ...  3,382,620  ...  3,660,130 


1867. 

bales. 

1,225,690 

437,210 

181,170 

16,990 

129,020 

1,095,440 

163,400 

249,910 

1,940 


3,500,770 


AvEHAQE  Weight  of  Packages  for  Five  Years. 

1871.          1870.         1869.  1868.        1867. 

Descriptions.                   lbs.           lbs.             lbs.  lbs.           lbs. 

American 438     ...     434     ...    437     ...  443     ...     444 

Brazil    165     ...     164     ...     160     ...  155     ...     162 

Egyptian  495     ...     517     ...     504     ...  500     ...     492 

Turkey,  &o 382     ...     384     ...     392     ...  380     ...    345 

West  India,  &o 216     ...     209     ...     203     ...  180     ...     180 

Surat 386     ...    386     ...    378     ...  380     ...     383 

Madras 800     ...    800     ...    800     ...  800     ...     800 

Bengal  800     ...     300     ...     800     ...  800     ...     296 

China  and  Japan 263 

Total 381     ...    880    ...    854    ...  854    ...    364 

AmiuoAS  Chops,  &c.,  1870-71,  1869-70,  and  1868-9 

1870-71.              1869-70.  1868-9. 

Receipts  at  the  porU    4,256,000     ...     8,065,000  ...     2,359,000 

Taken  from  plantations    ...         91,000     ...         90,000  ...         80,000 

Total  crop 4,347,000     ...     8,155,000  ...     2,439,000 

Exported  to  Great  Britaia..    2,343,000     ...     1,475,000  ...       990,000 

France    138,000     ...       346,000  ...       225,000 

Other  foreign  ports  649,000     ...        858,000  ...        234,000 

Consumed  in  the  North   ...     1,082,000     ...        838,000  ...        935,000 

South 91,000     ...         90,000  ...         80,000 

Total  deUveriea 4,803,000     ...    3,107,000  ...     2,464,000 

Stock  close  of  season 108,000     ...         60,000  ...         12,000 


KipoBTS  of  PiKOB  Goods  and  Yabn  to  the  Chief  Districts  of  the  World 
during  the  entire  Year,  and  the  corresponding  totals  for  the  Four 
previous  Years.  (The  figures  represent  millions  and  tenths, 
viz. :— 107.4  yards  =  107,400,000  yards.) 


Piece  Qoods. 


To— 

Germany  and  Holland  

France 

Portugal 

Gibraltar  and  Malta  

Italy  and  Austria  

Turkey,  Syria,  and  Egypt 

West  and  South  Africa ,..., 

British  North  America 

United  States 

West  Indies  and  Central  America 

Brazils 

Other  South  American  States  .... 
China  and  Hong  Kong 


1871 


1870 


Yards.  Yards. 
107.4      88.9 


88.0 
57.2 
45.4 
83.5 

471.2 
42.5 
82.5 

129.8 

200.8 
169.0 
160.7 
606.1 


31.0 
65.0 
37.1 
82.0 

682.9 
34.6 
84.6 

106.8 

200.6 
148.0 
155.1 
482.7 


1869 

1868 

Yards. 

Yards. 

107.6 

125.9 

41.6 

38.6 

66.7 

65.4 

31.6 

28.1 

98.3 

79.8 

674.4 

C09.4 

82.2 

72.8 

29.2 

30.0 

108.1 

74.8 

183.9 

177.8 

218.9 

161.2 

118.7 

115.8 

829.0 

827.9 

1867 


Yards. 
119.3 
41.3 
63.3 
26.9 
74.8 

684.6 
86.8 
84.1 

88.6 

198.6 
148.8 
178.4 
229.3 
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Piece  Goods. 
Java  and  Philippine  Islands., 

British  East  Indies    

Australia 

Other  countries 


Total  

Total  value  ^ 


To—  Tarn. 

Germany  and  Holland 

Italy  and  Austria  

Turkey    

China  and  Hong  Kong 

British  East  Indies 

Other  countries  


Total  193.5 

Total  value    £       15.1 


1871 

Yards. 

44.9 

1,022.7 

32.6 

160.3 


1870 
Yards. 

67.6 
913.0 

28.0 
160.2 


3,410.9i3,2e7.0 
53.6       S8.3 


2,866.1 
49.9 


Iba 
85.3 
19.2 
20.3 
19.1 
24.6 
25.1 


lbs. 
71.5 
18.6 
26.5 
21.1 
30.3 
18.1 


186.1 
14.7 


1869 

Yards. 

64.7 

.  713.2 

38.6 

144.5 


lbs. 
72.2 

21.8 
11.5 
11.6 
24.7 

27.7 


169.5 
14.2 


1868 
Yards. 

65.6 
924.1 

38.3 
151.2 


1867 
Yards. 

78.1 
742.8 

25.7 
170.3 


2,966.7 
50.1 


2830.4 
53.1 


lbs. 
81.0 
19.9 
14.1 
6.7 
27.4 
25.4 


174.5 
14.7 


lbs. 
71.7 
18.2 
12.8 
8.5 
27.1 
31.1 

169.4 
14.8 


Valub  of  Cotton  Imported,  Exported,  and  taken  for  Home  Consump- 
tion, during  each  of  tho  past  Ten  Years,  with  the  Value  of  the  Stock 
on  hand  at  the  close  of  each  Year.  (Figures  in  thousands — thus, 
65,592  =  65,952,0000.  Stock. 

, Import.        )  Total 

Average  Export.     Consumption.      value, 

Tears.         price.  Value.  Value.  Value.  Dec.  31. 

&££££, 

1871  8       ...     55,952     ...      9,786     ...     40,810     ...     12,254 

'70 9A  —     61,040     ...      8,182     ...     42,145     ...       6,198 

'69  llX  ...     55,236     ...     11,270     ...     43,772     ...      8,170 

'68  9J     ...     52,013     ...     11,573     ...     40,989     ...       7,771 

1867  10*     ...     63,798     ...     14,018     ...     41.262     ...      5,657 

'66  13*     ...     75,829     ...     19,483     ...     51,958     ...     13,951 

'65  15j     ...     63,233     ...     17,123     ...     47,257     ...     14,230 

1864 22       ...     82,203     ...     22,144     ...     52,462     ...     17,000 

'63  20i     ...     58,014     ...     21,608     ...     40,689     ...     12,045 

'62  14       ...     31,102     ...     12,430     ...     26,734     ...     13,739 


QuANTiTT  and  Valub  of  Yabns 
each  of  the  past  Ten  Y^ears. 
before.) 


Tears.         , Tarns. , 

lbs.  £ 

1871 193.5  ...  15.1 

'70 186.1  ...  14.7 

'69 169.5  ...  14.2 

'68 174.5  ...  14.7 

1867 169.4  ...  14.8 

'66 139.0  ...  13.7 

'65 103.4  ...  10.3 

1864 75.7  ...    9.1 

'63 74.6  ...     8.0 

'62 93.2  ...     6.3 


and  Manufactdeks  Exported  during 
(The  figures  in  millions  and  tenths,  as 

Total 
Hosiery,     Value, 

Small-         all 
■wares,  &c.  kinds. 

£  £ 

...     4.0     ...     72.7 


,— Piece  Goods. — , 
Tards.  £ 

3410.9     ...     63.6 

3267.0  ...  53.3 

2866.1  ...  49.9 
2966.7  ...  60.1 


2830.4 
2575.9 
2015.0 

1748.9 
1706.5 
1681.3 


63.1 
57.8 
44.8 

43.9 
37.6 
28.6 


3.4 
3.1 
2.7 

2.9 
3.0 
2.1 

1.8 
1.9 
1.9 


Particclars   of    Cotton  Afloat   at   the  Close 
including  American  and  Bombay  Shipments 


of    1871    and  1870, 
to  the  30th  Doc. 


From — 


Bombay,  Ac 

Calcutta,  &c 

Madras,  &c , 

Tuticorin,  &o , 

Total    , 

America  

Grand  total 


From — 


Liverpool. 


bales. 
73.500 
26,700 
2,100 


102,300 


225,000 


327,300 


1871. 

—  For— 

London, 

&c. 


bales. 

8,500 
39,100 
50.100 
36,600 


134,300 


134,300 


Continent. 


bales. 
14,700 
10,700 
1,900 


27,300 


115,000 


142,300 


1870. 
-For- 


Bombay,  &a.   , 
Calcutta,  cfec.  . 

Madras,  &c 

Tuticorin,  &o.. 

Total    . 

America  


Grand  total 613,755 


Liverpool.!  London,    Co„ti„g„j_ 


bales. 

93.358 
4,127 
1,270 


98,755 


416,000 


bales. 
047 
4,239 
6,286 

14,'J8y 


26,161 


20,161 


bnlcs. 
5,400 
200 
302 


5,902 


115,000 


120,902 


Total. 


bales. 

96,700 

76,500 

54,100 

30,600 


263,900 


340,000 


603,900 


Total. 


baloa. 

99,405 
8,.566 
7.8o8 

14,989 


130,818 


530,000 


660.818 


AND  REVIEW  OF  1871. [M?rch"iT^k 

A  CoMPARAxrvB  Statement  of  the  Movements  of  Cotton  in  Europe  an! 

the  United  States  for  the  Y'ears   1871,  1870,  1869,  and  1860, 

Y'earlt  Total  (Consumption)  in  Thousands  of  Bales. 

Countries.  1871.  1870.  1869.  lOTO. 

Great  Britain  (loss  export)..     3.215     ...     2.817     ...     2.628     .„     2.033 

France  (loss  export)  503     ...        436     ...        699     ...        621 

Holland  255     ...        188     ...        199     ...        117 

Belgium  99     ...  91     ...        100     ...  04 

Germany 531     ...       340     ...       407     ...       307 

Trieste 185  ...  Ill  .„  90  ...  77 

Genoa 93  ...  45  ..,  37  ....  72 

Spain  rBarcelona  only) 180  ...  152  „,  138  ...  106 

Russia,  &c.*    619  ...  282  ...  296  ...  324 

Total  for  Europe   6.580     ...     4.462     ...     4.594     ...     4.321 

United  States  (North) 1.072     ...        838     ...        935     ...        860 

Total  Europe  &  America     6.657     ...     5.300     ...     5.529     ...     5.181 

"■  The  figures  relating  to  Russia  are  exclusive  of  cotton  recived  from 
Bokhara. 


Export  of  Piece  Goods  and  Yarn  from  Great  Britain  to  the  Chief 
Districts  of  the  World  in  each  of  tho  following  Years.  (The 
figures  representing  millions  and  tenths  of  yards  and  pounds,  i.e., 
51.9  =  51,900,000.) 


Piece  Goods. 


To— 
Germany  and  Holland 


Portugal,  Azores,  and  Madeira., 

Gibraltar  and  Malta  

Italy  and  Austria 


Turkey,  Syria,  and  Egypt 
West  and  South  Africa 


British  North  America . 
United  States 


West  Indies  and  Central  America 
Brazils 

Other  South  American  States  ... 


British  East  Indies    

China  and  Hong  Kong 

Java  and  Philippine  Islands., 


71.4 
67.1 
67.5 

70.8 
74.5 
57.2 

64.8 
47.4 
36.7 


Australia ..., 

Other  countries  . 


Total    , 

Total  value    ;£ 

Yam. 

Russia 

Germany  and  Holland  


Italy  and  Austria 
Turkey    


British  East  Indies  ..., 
China  and  Hong  Kong  , 
Other  countries 


Total 
Total 


'atue 


1825 


Yards. 
51.9 

21.1 

16.0 
27.3 

12.1 
2.0 

6.3 
45.7 

59.5 
40.7 
21.6 

I  18.6 
3.5 

0.7 
9.4 


336.4 
14.2 


lbs 
9.0 

19.8 

2.4 
0.6 

!     0.2 
0.6 


32.6 
3.2 


1855 


Yards 
98.0 

60.3 
49.4 
80.4 

358.6 
39.9 

17.4 
184.6 

168.3 
125.0 
103.4 

467.4 
74.01 
44.8 

13.4 

52.8 


1860 


1,937.7 
26.1 


lbs. 
4.0 

78.1 

28.6 

9.0 

5  28.9 

\     2.8 

19.1 


165.5 
7.2 


Yards. 
102.0 

62.9 
42.3 
93.3 

312.0 

45.8 

37.4 
226.8 

168.0 
156.2 
175.5 

825.1 
223.0 
101.2 

22.4 
192.3 


1865 


Yards. 
83.7 

43.6 
33.2 
63.7 

313.9 
20.1 

30.6 
126.5 

191.9 

111.5 

86.2 

553.2 

136.0 

68.1 

25.8 
153.4 


2,776.2i2,031.4 
40.3      45.2 


lbs. 

3.1 
92.4 

20.5 
19.6 

30.7 

8.8 

22.2 


197.3 
9.9 


lbs. 
1.7 

45.8 

15.5 


15.2 

1.2 

15.6 


103.2 
10.3 


1870 


Yards. 
85.5 

64.,-. 

%0.t 

635.4 
35.1 

76.2 
103.3 

212.7 
119.2 
150.4 

923.3 

417.3 
60.9 

27.9 
191.5 


3,252.8 
52.5 


lbs. 

2.8 
72.7 

18.2 
14.2 

31.0 

20.8 
28.0 


187.7 
10.8 


Weekly  Avbraobs  (Consumption)  in  Bales. 

Countries!.  1871.  1870.  1869.  1860. 

G.  Britain  (less  export)  61.827  ...     54.173  ...  50.539  ...  60.033 

France  (less  export)...  9.637  ...       8.385  ...  13.442  ...  11.942 

Holland  4.904  ...       3.615  ...  3.827  ...  2.2,';0 

Belgium 1.904  ...       1.750  ...  1.923  ...  1.231 

Germany    10.212  ...       6.539  ...  7.827  ...  5.904 

Trieste    3.558  ...      2.135  ...  1,781  ...  1.482 

Genoa 1.788  ...          865  ...  711  ...  1.385 

Spain  (Barcelona  only)  3.462  ...       2.923  ...  2.654  ...  2.039 

Russia,  Ac*    9.980  ...       5.423  ...  6.692  ...  6.211 

Total  for  Europe  ...  107.308  ...     85.808  ...  88.346  ...  83.077 

United  States  (North).  20.615  ...     16.115  ...  17.980  ...  10.540 

Total  Eur'pe&Amer.  127.923  ...   101.923  ...  106.326  ...  99.617 
•  The  fltiures  relating  to  Kussia  are  exclusive  of  cotton  received  from  Bokhara. 


Atbraoe  Annual  Consiimption  of  Europe,  with  the  Sources  of  Supply, 
in  Periods  of  Five  Years,  in  1,000's  of  bales. 
I . — Consumption. 
182(5-30.   1831-35.  1886-40.  1841-5.   1846-50. 

Great  Britain    711   ...       903  ...  1,166  ...   1,368  ...     1,458 

Franco   263  ...       278  ...      372  ...      415  ...        355 

Rest  of  Europe 148...       182...      257...      814...        421 

Tota'. 1,122  ...    1,303  ...   1,785  ...  2,097  ...     2.234 
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II. — SouRCBS  OP  Supply. 

America 707  ...       929  ...  1,273  ...  1,615  ...  1,711 

Brazil 169  ...       175  ...      142  ...  105  ...  131 

West  India,  &o ;       53  ...         39  ...        73  ...  57  ...  30 

East  India,  &c 77  ...         97  ...      159  ...  198  ...  233 

Egypt,  &c 116  ...       123  ...      138  ...  122  ...  129 


Total 


1,122  ...    1,363  ...  1,785 

L — Consumption. 
1851-55.       1856-GO. 

Great  Britain  1,895     ...     2,265     .. 

France 442     ...        527     .. 

Rest  of  Europe    698     ...        963     .. 


2,097 


2,234 


1861-5.    1866-70. 
1,G69     ...    2,639 


Total     3,035 


3,755 


440 

756 

2,865 


013 
1,229 

4,481 


II. — Sources  of  Supply. 

America  2,290  ...     2,865 

Brazil  149  ...        153 

West  India,  Ac 30  ...  35 

East  India,  &c 352  ...        540 

Egypt,  &C 214  ...        162 


793 

201 

73 

1,380 

418 


...  1,658 

...  614 

...  175 

...  1,601 

...  438 


Total    3,035 


3,755 


2.865 


4,481 


Statement  of  the  Amount  and  Distribution  of  the  Cotton  Crops  of 
the  United  States,  from  1851  to  1870,  in  Average  Periods  of  Five 
Tears.     (The  fignres  in  thousands  of  bales.) 


Production. 


States  on  the  Mississippi  and  Texas,  via 

New  Orlestns,  &c 

Alabama,  via  Mobile 

Florida,  via  Apalachicola,  &c 

Georgia,  via  Savannah 

Sonth  Carolina,  via  Charleston    

North  Carolina,  Virginia,  and  Overland... 


Total  crop 2882 


1851 

to 

1855. 


1377 
508 
168 
338 
449 
it 


1856 

to 
1860. 


1900 
646 
154 
400 
458 
63 


3621 


1861 

to 

1865. 


178 

50 

2 

1«0 

130 

60 


670 


1866 

to 

1870. 


960 
314 
56 
371 
192 
627 


2420 


Distribution. 
Export  to  Great  Britain    ... 

—  France  

—  Other  plates 


Total  exports 

CoDsnmption  of    United  States  (North  of 
Virginia  only)    


Total  deliveries  . 
Stook,  close  of  season   . 


1595 
387 
823 


2305 
576 


2881 


126 


1970 
464 

485 


2919 
678 


3597 


119 


870 

85 
26 


480 
80 


660 


26 


1234 
237 
206 


1677 
798 


2475 


95 


An  EmiCATE  of  the  Weight  and  Value  of  the  Total  Production  of  Cotton 
MaDafaotnres  in  Great  Britain,  with  the  Cost  of  Cotton  Consumed, 
and  the  Balance  Remaining  for  Wagis,  all  other  Expenses,  Interest 
of  Capital  and  Profits  for  each  of  the  past  Five  Tears. 
(OOO's  omitted,  thus  954.517  =  954.517,000.) 


Cotton  consumed  ... 
Less  waste  in  spinning 


Tarn  produced 


Exported  in  yam  ... 

Do  in  piece  goods,  ap- 
parel, &c 

Retained  for  home  con- 
sumption and  stock. 

Total,  as  above 


Declared  value  of  yam 
exported 

Do  piece  goods,  ap- 
parel, &c.,  do 

Estimated  value  of 
home  consump.,  &c 

Total  value  of  goods 
produced 


Cost  of  cotton  eonsmn'd 


Balance  loft  for  waget, 
other 
terest 
profits 


1867 


lbs. 
954,51: 
114,5* 


839,984 


164,276 
523,682 
162,126 


1868 


lbs 
996,197 
119,544 


876,663 


174,538 
548,628 
153,487 


.1869 


lbs. 
939,019 
122,070 


816,949 


169,518 
636,196 


1870 


lbs. 

1,071,770 
129,310 


942,460 


186,078 
616,232 


112,236|  140,150 


1871 


lbs. 
1,205.450 
132,600 


1,672,850 


193,480 
679,520 
199,850 


839,984 


£ 
13,690 

67,382 

19,363 


876,653  816,949 


90,436 


41,262 


loft  for  wages,  \ 
expenses,    in-T    .„,_ 
of  capital  and  f  *•''''" 
» l) 


£ 

14,709 

57,343 
19,666 


91,717 


£ 
14,157 

67,660 

14,380 


86,197 


40,989 


50,728 


43,772 


42,425 


942,460:1,072,850 


£ 

14,671 

61,424 
17,050 


93,145 


42,145 


61,000 


£ 
15,065 

63,382 

23,520 


101,957 


40,810 


61,147 


The  Wbioht  of  Tarns  and  Goods  Produced,  the  Quantities  Exported 
and  Consumed  at  Home,  and  the  Stock  on  hand  at  the  Close  of 
each  Tear.     (OOO's  omitted,  thus  37,416  =  37,41 6, 000). 


Stock.on  hand,  Jan.  1 

Tarns  &  manufactures 

produced    


Total  supply 


Tarns  &  goods  exported 

Estimated  actual  home 

consumption 


Total  deliveries  . 


Stock  on  hand,  Doc.  81 

Do    of  cotton  held   by 

the  trade,  Dec.  31... 

Do  in  the  ports,  Dec.  31 


Estimated  total  weight 
of  yarns,  goods,  and 
cotton,  Dec.  31  


1867 


lbs. 
37,416 

839,984 


877,400 


687,868 
145,000 


832,85f 


44,542 

30,252 
191,415 


266,209 


1868 


lbs. 
44,542 

876,653 


921,195 


723,166 
160,000 


883,166 


38,029 

28,953 

178,280 


1869 


lbs. 
38,029 

816,949 


854,978 


704,713 
125,000 


829,713 


25,265 

31,904 
164,179 


245,262     231,348 


1870 


lbs. 
25,265 

942,460 


967,725 


802,300 
140,000 


942,300 


25,425 

39,916 
165,266 


230,60; 


1871 


lbs. 
25,425 

1,072,860 


1,098,275 


873,000 
185,000 


1,058,000 


40,275 

79,914 
262,855 


388,044 


VII.  — LINEN    TRADE. 

Messrs  Armistead  and  Co.  (Dundee)  report  :— 
The  year  1871  has  been  one  of  almost  iminterrupted  activity  in  our 
trade,  in  which  all  departments  have  from  time  to  time  participated. 
There  have  no  doubt  been  intervals  of  comparative  dulnesa, 
produced  by  the  uncertainty  as  to  the  course  of  trade  on  the 
continent  after  the  conclusion  of  peace  between  France  and 
Germany,  the  apprehensions  arising  from  the  temporary  state 
of  anarchy  in  Paris,  and  the  uneasiness  caused  by  the  excite- 
ment in  the  money  market,  and  rapid  advance  in  the  rates  of 
discount  which  took  place  about  the  beginning  of  October. 
These  causes  of  depression,  however,  have  not  had  any  perma- 
nently bad  effect  on  the  trade  of  this  district,  as  our  spinners 
and  manufacturers  have  generally  had  sufficient  employment  on 
hand  to  last  them  until  a  renewal  of  activity  had  taken  place. 
There  has  consequently  been  no  stoppage  of  machinery  through 
want  of  employment;  but,  on  the  contrary,  all  the  works  have 
been  in  full  operation  throughout  the  year,  and  there  has  been 
a  tendency  to  increase  the  means  of  production  by  the  erection 
of  new  machinery.  This  has  given  full  employment  to  all  the 
operatives  engaged  in  our  local  industry,  whose  condition  has 
been  further  ameliorated  by  their  having  obtained  a  reduction 
in  their  hours  of  labour,  as  well  as  an  increase  of  wages. 

In  our  Jlax  market  there  have  been  comparatively  few  fluctua- 
tions, although  the  trade  has  assumed  a  great  variety  of  phases 
during  the  year.  Notwithstanding  the  unfavourable  result  of 
the  1870  crop  as  compared  with  that  of  1869,  we  have  again  re- 
ceived a  quantity  of  flax  almost  equal  to  the  large  supply  of  last 
year,  while  in  tows  and  oodillai  there  has  been  a  large  increase. 
The  natural  inference  from  the  fact  of  our  having  had  unusually 
large  importations  for  two  succeeding  years  would  be  that  our 
market  behoved  to  be  overstocked,  and  that  prices  should  suffer 
depression  ;  but  this  has  not  been  the  oft««,  there  having  been  a 
great  decree  of  buoyancy  in  the  market  almost  throughout  the 
season,  with  the  exception  of  a  short  period  towards  the  end  of 
summer,  when  the  question  of  a  good  or  bad  crop  this  year  was 
still  in  suspense.  Various  causes  have  been  in  operation  to 
neutralise  the  effect  of  the  apparently  superabundant  supply. 
In  the  beginning  of  the  year  the  capitulation  of  Paris  and  pros- 
pects of  peace  between  France  and  Germany  being  soon  re- 
established, gave  R  very  firm  tone  to  our  flax  market,  which  was 
confirmed  when  our  stocks  were  diminished  by  large  parcels  of 
goods,  which  had  been  stored  in  this  coumtry  in  consequence  of 
the  war,  being  reshipped  to  France.  The  upward  tendency  was 
also  increased  by  the  prospect  of  a  late  opening  of  the  naviga- 
tion, and  the  demand  for  flax  from  the  German  and  French 
spinners,  which  arose  at  the  conclusion  of  the  war,  tad  caused  a 
considerable  advance  in  the  Bussian  markets,  so  that  our  quota- 
tions at  the  end  of  March  were  2/  to  SI  above  those  current  at 
the  close  of  last  year.  Although  the  fulfilment  of  the  expecta- 
tions of  improvement  in  trade  on  the  continent  was  somewhat 
retarded,  after  the  conclusion  of  the  war,  by  the  disorganised 
state  of  Paris,  still  the  healthy  tone  of  business  in  this  country, 
and  the  large  diminution  of  stocks  of  flax  in  first  hands,  were 
sufficient  to  maintain  the  upward  tendency  of  prices  until  the 
end  of  June,  when  they  stood  at  a  further  advance  of  1'  to  21 
per  ton,  or  3i  to  il  per  ton  over  the  quotations  at  the  close  of  the 
year. 

The  consumption  of  tows  in  this  locality  has  been  considerably 
increased  of  late,  so  that,  notwithstanding  the  largo  increase  in 
our  quotation  under  the  head  of  tow  and  codilla,  the  stocks  for 
sale  here  cannot  be  said  to  be  very  large  for  the  season  of  the  year. 
The  demand  for  good  and  medium  tows  has  lately  been  active, 
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Slid  prices  have  experienced  an  advance,  although  as  yet  not  to 
the  same  deg'^e'as  tho-e  for  flax. 

In  jute  tiierehaa  necessarily  been  a  large  business  doing 
throughout  tlie  aeasouj  the  consumption  of  this  article  having 
continued  on  an  increasing  scale,  being  now  larger  than  ever  it 
was.  '  In  pric.es.  there  has  been  comparatively  little  fluctuation. 
The  tendency  of' the  lower  and  medium  qualities  has  been  down- 
ward. eipci^ially  since  the  supplies  of  the  new  crop  began 
to  come  forward  vta  Suez.  The  finer  descriptions,  on  the 
other  hand,  have  continued  throughout  the  season  to  be  com- 
paratively scarce,  so  that  prices  of  such  have  been  well  main- 
taiked.  The  direct  trade  between  this  port  and  Calcutta  con- 
tinues to  increase,  a  large  proportion  of  the  supplies  of  this 
year  having  been  brought  here  direct  by  steamers  via  Suez,  or  in 
sailing  vessel  via  the  Cape.  The  crop  of  this  year  is  expected  to 
give  a  large  yield,  and  the  shipments  up  to  the  present  time  are 
heavy ;  good  and  fine  quality  however  are  still  scarce,  and  there 
seems  no  reason  to  apprehend  any  material  change  in  the  value 
of  this  fibre,  which  has  become  an  article  of  so  great  importance 
to  our  local  trade. 

In  the  trade  in  flax  and  tow  yams  there  has  been  no  special 
feature  to  notice  during  the  year.  'J  he  demand  for  flax  yarns 
has  at  times  been  rather  weak,  and  stocks  of  some  kinds  have 
occasionally  accumulated,  which  has  placed  spinners  rather  at  a 
disadvantage  when  they  have  tried  to  get  up  their  prices.  The 
consequence  has  been  that  this  branch  of  the  trade  has  been  less 
remunerative  to  spinners  than  that  in  tow  yarns,  for  which  there 
has  been  a  more  steady  demand,  at  comparatively  better  prices, 
which  have  in  some  degree  compensated  for  the  lo  ■v  prices  of 
flax  yarns.  For  jute  yarns  the  demand  has  been  almost  con- 
stantly active,  and  prices  have  experienced  a  gradual  and  im- 
portant advance.  Of  late  the  market  has  scarcely  been  so  active 
as  it  was,  but  prices  are  still  well  maintained. 

For  linens  there  has  been  an  extensive  demand  almost  throt^h- 
out  the  season,  both  from  the  home  and  foreign  markets.  This 
demand  has  probably  been  stimulated  to  some  extent  by  the 
higher  prices  of  cotton,  which  article  has  experienced  a  consider- 
able advance  since  the  unfavourable  result  of  this  year's  crop  in 
America  was  ascertained  ;  but  no  doubt  the  activity  in  the  linen 
trade  may  also  be  attributed  in  a  great  degree  to  the  active  state 
of  trade  all  over  the  country,  in  which  this  branch  of  industry 
usually  participates  to  a  fair  extent,  in  consequence  of  the  healthy 
demand  which  is  produced  thereby  for  household  goods.  The 
trade  in  canvas,  which  had  been  much  depressed  for  a  long  time, 
has  also  been  more  active  of  late,  and  manufacturers  have  been 
able  to  get  up  their  prices  to  a  more  remunerative  point,  although 
a  further  advance  would  still  be  required  to  countervail  the  ad- 
vance in  prices  of  flax  and  tows.  For  jute  manufactures  the 
demand  has  almost  always  been  in  advance  of  the  supply,  so  that 
manufacturers  have  generally  been  foresold  of  some  descriptions 
■for  months  to  come,  which  has  enabled  them  to  obtain  remunera- 
tive prices  for  t  leir  productions. 

Upon  the  whole  our  trade  has  maintained  a  sound  and  healthy 
position  throughout  1871.  Every  one  engaged  in  it  has  had  full 
employment,  and  it  is  seldom  that  a  more  agreeable  retrospect 
can  be  found  than  upon  the  events  that  have  taken  place  within 
the  past  twelve  months,  during  which  we  have  witnessed  the 
restoration  of  pea  e  and  order  on  the  continent ;  a  strengthening 
of  the  friendly  relations  between  this  country  and  America  ; 
and  have  also  experienced  a  period  of  political  quiet  at  home, 
with  ample  supplies  of  food  and  provisions,  under  the  beneficial 
influence  of  which  our  trade,  in  common  with  that  of  the  whole 
country,  has  been  allowed  to  develop  itself  to  an  almost  un- 
paralleled extent. 

CoMPAJiAiivE  Pkices  of  JcTE,  Yarhs,  AND  Olotii,  at  various  dates. 
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Flax. 

Tow. 
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vm.— WEST  RIDING,  &C.,  WOOLLEN,   WORSTED, 
FLAX,  IRON,  AND  OTHER  TRADES. 

LEEDS. 

The  Leeds  Mercury  reports  as  usual  with  great  care  :— 
During  1871  most  of  the  trades  and  manufactures  carried  on 
in  Leeds  have  been  prosperous.  Some  may  be  said  to  have 
enjoyed  a  more  than  average  degree  of  prosperity,  whilst  nearly 
all  have  been  better  than  has  been  the  case  since  the  panic  of 
1866.  There  is  no  doubt  this  favourable  state  of  things  is  due 
in  a  considerable  degree  to  ordinary  causes,  and  therefore  we 


may  hope  it  will  be  more  or  less  permanent.  Yet  it  cannot  be 
denied  that  it  must  also  to  some  extent  be  attributed  to  excep- 
tional causes,  which  may  soon  cease  to  operate. 

The  ivoolkn  trade,  as  still  the  largest  trade  of  the  town  and 
district,  is  first  entitled  to  attention,  and  we  are  glad  to  say  that 
it  has  been  remarkably  good  in  all  its  branches.  During  the 
earlier  part  of  the  year  the  demand  for  all  classes  of  goods  which 
could  ii;  any  way  be  appropriated  to  army  purposes  was  excep- 
tionally good ;  and  in  fact  all  manufacturers,  whose  machinery 
was  fit  for  the  purpose,  were  employed  to  the  fullest  extent  in 
the  manufacture  of  articles  for  the  belligerents.  Naturally,  this 
caused  the  stock  of  certain  cl'sses  of  goods  suitable  for  ordinary 
consumption  to  be  unusually  low  when  the  regular  season's  trade 
opened,  and  this  no  doubt  is  one  cause  why  the  makers  have 
been  unusually  busy  up  to  this  date.  There  has  however 
throughout  the  year  been  a  good  demand  for  nearly  all  kinds  of 
woollens,  and  the  year  may  be  said  to  have  been  a  very  pros- 
perous one  for  this  important  branch  of  manufactures. 

In  1871  manufacturers  had  been  favoured  by  the  extra- 
ordinarily low  price  of  wool.  The  supplies  from  our  colonies  of 
clothing  wool  are  steadily  increasing,  and  the  temporary  cessa- 
tion of  the  demaud  for  the  continent  had  caused  the  price  to  be 
unusually  depressed — in  fact,  to  such  a  degree  that  it  was 
doubtful  whether  the  colonial  stock  farmers  could  have  con- 
tinued the  growth.  In  the  early  part  of  1871  there  was  a 
decided  advance  in  the  price  of  wool.  Although  these  advances 
are  a  source  of  embarrassment  to  manufacturers  who  have  con- 
tracts in  hand,  they  did  not  in  this  instance  lessen  the  demand ; 
on  the  contrary,  it  was  rather  stimulated  by  the  general  convic- 
tion that  it  would  certainly  be  maintained,  and  might  probably 
be  increased — as  has  been  in  fact  the  case,  the  continental 
buyers  having  operated  largely  since  the  conclusion  of  peace. 
The  French  manufacturers  purchased  to  a  larger  amount  than 
they  otherwise  would  have  done,  from  the  expectation  that  a 
duty  would  be  placed  on  the  import  of  raw  material  into  France. 
Notwithstanding  this  advance,  our  manufacturers  have  had  no 
cause  to  complain  of  the  supply  or  the  price  of  wool,  the  supply 
continuing  ample,  and  the  price  being  still  very  moderate. 
During  1871  there  have  been  large  importations  of  preserved 
meats  from  Australia,  and  if  this  should  continue  it  may,  by 
giving  these  colonies  another  and  new  source  of  profit,  stimulate 
the  growth  of  wool,  and  thus  tend  both  to  increase  further  the 
supply  and  keep  the  price  correspondingly  low.  If  this  should 
be  the  case  it  will  be  a  great  and  permanent  advantage  to  the 
woollen  trade. 

It  could  hardly  be  expected  in  this  state  of  things  that  some 
attempt  should  not  be  made  by  the  workmen  to  obtain  an 
advance  of  wages.  In  many  branches  this  has  been  conceded, 
and  in  other  branches  it  is  a  question  still  under  discussion.  A 
general  desire  also  exists  on  the  part  of  the  workmen  to  have 
the  hours  of  labour  reduced ;  in  some  cases  this  has  also  been 
agreed  to,  but  it  is  a  point  not  yet  finally  settled,  and  is  one 
which  will  require  great  tact  and  forbearance  on  all  sides,  if  it 
is  not  to  cause  embarrassment,  and,  it  may  be,  permanent 
injury  to  the  trade. 

There  is  little  to  report  as  to  the  description  of  goods  made. 
It  is  now  to  so  large  an  extent  a  fancy  trade  that  there  is  neces- 
sarily a  constant  supply  of  new  designs,  &c.,  but  there  has  been 
nothing  sufficiently  new  to  call  for  special  remark. 

The  linen  yarn  trade  is  the  next  oldest  trade  of  the  town.  The 
extent  to  which  this  trade  was  stimulated  throughout  the  world 
by  the  cotton  famine  and  successive  failures  of  the  crop  of  flax 
had  made  its  condition  very  unfavourable  for  several  years  past. 
We  are  however  glad  to  say  that  1871  has  been  a  considerable 
improvement  on  former  years.  The  trade  has  been  tolerably 
good,  and  we  hope  fairly  profitable.  In  this  trade  some  ot  the 
workpeople  have  sought  for  and  obtained  an  advance  of  wages,  j 
Whilst  we  cannot  say  that  the  linen  yam  spinning  has  been  as 
prosperous  as  some  others,  yet  we  hope  it  has  got  a  turn,  and 
will  continue  to  improve. 

Iron  is  largely  manufactured  in  this  town,  and  a  considerable 
number  of  operatives  are  employed  in  puddling,  and  in  the 
manufacture  of  tires,  axles,  &c.,  for  railways,  and  also  many 
other  classes  of  wrought  iron,  as  iron  bridges,  &c.  It  has 
throughout  the  year  been  good,  and  continues  so,  with  a  fair 
prospect  for  theluture.  The  very  best  iron  for  these  purposes 
is  made  here,  and  the  Leeds  manufacturers  enjoy  a  high  reputa- 
tion throughout  the  world.  The  locomotive  manufacturers,  too, 
have  been  very  well  employed ;  as  have  also  the  makers  of 
engineers'  tools.  This  continues  to  be  a  very  large  trade  here. 
The  almost  entire  cessation  of  new  public  works,  such  as  rail- 
ways, had  caused  these  trades  for  some  years  after  the  panic  of 
1866  to  be  exceedingly  bad.  For  the  last  three  years  however 
there  has  been  a  gradual  improvement,  though  the  engineer  tool 
trade  has  not  yet  attained  its  former  magnitude.  It  is  however 
fast  approaching  it. 

The  machine  makers  have  also  been  fairly  employed:  there 
having  been  a  tolerably  good  demand  for  both  flax  and  silk,  and 
also  for  worsted  machinery.  It  is  however  singular  that,  with 
so  many  successful  machinists  in  this  town,  so  little  should  be 
made  for  the  great  staple  of  the  district,  viz.,  the  woollen  manu- 
facture, but  that  so  much  of  this  has  to  be  procured  from  other 
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districts.  It  might  have  been  expected  that  in  the  depressed 
state  of  the  machine  trade  some  few  years  ago  the  attention  of 
manufacturers  would  have  been  turned  in  this  direction,  and 
something  done  to  recover  this  particular  branch  for  the  town. 
From  some  cause  however  only  little  was  effected  in  this  way. 
There  has  been  a  fair  business  done  in  cut  nails,  which  continue 
to  be  very  largely  made  here. 

There  has  always  existed  in  the  town  a  considerable  trade  in 
seed-cnishing.  Though  not  employing  any  great  number  of 
hands,,  we  do  not  the  less  regret  that  it  should  appear  to  be 
leaving  us.  As  most  of  the  seed  is  imported,  and  no  small  por- 
tion of  the  oil  produced  is  also  exported,  the  carriage  from  the 
seaboard  is  so  very  important  an  element  in  the  cost  that  Leeds 
has  latterly  been  at  a  decided  disadvantage,  and  the  consequence 
is  that  some  of  the  largest  crushers  have  removed,  or  are  about 
to  remove,  their  works  elsewhere.  We  may  however  console 
onrselves  with  the  reflection  that  this  has  not  arisen  from  a  want 
of  skill  or  enterprise  on  the  part  of  our  townsmen,  but  from 
causes  over  which  they  had  no  control,  and  at  which  it  is  there- 
fore useless  to  repine. 

The  leather  trade  has  continued  to  progress  satisfactorily,  and 
Leeds  is  now  decidedly  the  largest  leather  market  in  the  country, 
and  perhaps  in  the  world.  The  tanneries  are  very  extensive, 
and,  we  are  glad  to  say,  have  been  well  employed.  In  fact,  the 
trade  has  been  unusually  good,  but  this  must  in  part  be  attri- 
buted to  the  exceptional  demand  for  war  purposes,  which  cleared 
the  market  of  everything  suitable.  The  general  trade  has  also 
been  good,  and  there  is  every  reason  to  hope  it  will  continue  so. 

The  wholesale  shoe  trade,  though  it  employs  a  large  number  of 
hands,  is  not  so  large  a  trade  as  many  others.  On  the  whole  it 
has  this  year  been  good. 

The  tobacco  trade  has  been  fairly  good.  It  fluctuates  less  than 
most  others.  We  do  not  know  how  the  town  stands  in  respect 
to  the  quantity  produced  in  comparison  with  other  towns,  but 
we  believe  that  it  is  as  large  as  that  of  any  other  place  in  the 
kingdom. 

The  paper  trade  is  not  very  extensive  in  Leeds.  It  has  been 
steady  during  the  year.  The  depression  of  the  trade  some  years 
ago,  partly  from  being  for  the  first  time  subjected  to  foreign 
competition,  but  principally  from  the  scarcity  of  material, 
has  now  passed  away,  and  the  trade  continues  gradually  to  in- 
crease. 

The  sanitary  improvements  going  on  in  so  many  places,  both 
at  home  and  abroad,  has  caused  the  manufacture  of  earthenware 
tultes  for  drains  to  be  a  trade  of  very  considerable  importance, 
giving  employment  to  a  large  number  of  people.  During  the 
past  year,  the  trade  has  been  good  for  both  home  demand  and 
for  export.  Tlie  prosperity  of  the  iron  trade  has  also  caused  a 
good  steady  demand  for  fire  bricks. 

Considering  the  large  number  of  machine  manufacturers  in 
the  town,  it  is  almost  matter  of  surprise  that  comparatively  so 
little  machinery  for  agricultural  proposes  should  be  made  in  Leeds. 
There  are  however  works  of  great  magnitude  for  making  steam 
plowjhs,  which  have  a  great  reputation  in  almost  all  parts  of  the 
world.  The  prosperity  which  has  attended  this  branch  ought  to 
stimulate  the  production  here  of  other  classes  of  agricultural 
machinery. 

The  fancy  leather  trade  has  long  been  established  here,  and  on 
a  considerable  scale.  During  the  past  few  years  it  has  increased 
considerably,  and  is  likely  to  do  so  still  more  in  the  future.  The 
trade  has  partaken  in  the  general  prosperity. 

In  addition  to  the  ordinary  woollen  manufacture,  felted  cloths 
are  largely  made,  principally  for  printing  for  carpets,  but  also 
for  tablecloths,  for  which  they  are  well  adapted,  and  wliich  are 
printed  in  beautiful  colours  and  designs,  belting  is  also  used 
for  the  production  of  saddle  cloths,  gun  wadding,  and  many 
other  purposes.  During  the  year  the  trade  has  been  very  good. 
The  woollen  cap  trade  has  also  been  good. 

There  have  been  comparatively  few  failures  in  any  branch  of 
industry,  and  on  the  whole  the  trade  seems  sound,  and  we  shall 
enter  on  the  new  year  with  favourable  prospects,  and  we  trust 
our  hopes  of  continued  prosperity  will  be  realised. 

BKADFOED. 

TJnlike  the  woollen  trade,  which  was  stimulated  into  unwonted 
activity  by  the  demand  for  army  clothing — and  unlike  the  cotton 
trade,  which  is  not  greatly  dependent  on  the  late  belligerent 
States  for  its  prosperity — the  worsted  trade  was  most  injuriously 
aflected  during  the  Franco-German  war,  which  caused  a  reduc- 
tion of  stocks,  and  business  probably  much  in  excess  of  the 
actual  diminution  of  consumption  or  retail  demand. 

The  results  that  might  have  been  anticipated  from  a  conclu- 
sion of  peace  are  now  being  experienced.  We  appear  already  to 
have  passed  through  the  first  phase,  namely,  the  replenishment 
of  exhausted  stocks,  and  the  accompanying  sjjeculative  demand. 
Fitful  indications  are  now  manifesting  themselves  from  time  to 
time,  at  least  in  some  branches  of  the  worsted  trade,  that  at  the 
present  high  prices  the  supply  is  greater  than  the  real  demand 
for  consumption.  This  occasional  and  partial  halt  in  business 
has  not  resulted  in  any  general  reaction,  nor  in  any  important 
temporary  reduction  of  prices.  The  advance  at  the  recent 
London  wool  sales,  and  the  weekly  enhancement  of  the  value  of 


home-grown  wools,  seem  to  impart  confidenee  that  the  present 
improvement  will  be  prolonged,  and  to  cause  mach  fresh  busi- 
ness to  be  negotiated.  ■        ■ 

We  believe  wo  are  correct  in  stating  tljat  the  value  to  which 
English  wool  has  now  attained  has  only  been  once  exceeded 
during  the  life  of  the  oldest  business  man  in  the  trade  :  tiiis  was 
in  1867,  the  period  of  the  cotton  dearth.  Average  parcels  of 
Yorkshire  and  Lincolnshire  were  sold  a  year  ago  at  18d',  and  are 
now  quoted  at  2s  4Jd  per  lb  ;  Kent  wethers  are  now  selling  at 
28  l^d  per  lb,  which  a  year  ago  fetched  only  15  J  d  per  lb ;  whilst 
Irish  parcels,  selling  at  that  time  for  16d,  have  advanced  to  2s  2d 
per  lb.  We  feel  there  must  be  further  grounds  for  such'a  large 
increase  in  value  than  the  improvement  in  commercial  afikira, 
and  ample  cause  for  a  large  part  of  the  advance  is  to  be  found 
in  the  serious  decline  of  the  stock  of  sheep  in  the  United  King- 
dom, as  shown  by  the  agricultural  returns.  Taking  the  average 
weight  of  the  fleeces  of  home-grown  wool  at  h\  lb,  we  find  the 
clip  of  1868  is  computed  at  166,000,000  lbs,  that  of  18G9  at 
156,000,000  lbs,  that  of  1870  at  150,000,000  lbs,  whilst  that  of 
1871  shows  a  further  decline  to  145,000,000  lbs.  It  is  therefore 
apparent  that  a  honafde  scarcity  of  the  raw  material  now  exists, 
if,  as  we  assume,  the  yield  of  the  more  favourable  years  was  not 
in  excess  of  the  requirements  of  the  machinery  ;  and  in  all  pro- 
bability the  stock  will  approach  nearer  to  a  state  of  exhaustion 
ere  the  next  clip  arrives  than  has  been  known  for  many  years. 

Tke  yarn  trade  during  1871  has  gradually  resumed  a  condition 
of  extreme  buoyancy  —  reduced  stocks,  and  partially  idle 
machinery,  both  at  home  and  on  the  continent,  created  an 
opening  for  yarns  (beyond  the  mere  consumption  of  the  manu- 
facturers) that  has  scarcely  yet  been  satisfied.  The  price  of 
Botany  yam,  say  60s,  has  advanced  within  the  twelve  months 
from  88  6d  to  128  6d  per  gross,  and  lustre  yarn,  which  was 
quoted  at  12s  per  gross  at  the  beginning  of  this  year,  is  now 
worth  183  per  gross,  showing  an  advance  of  no  less  than  50  per 
cent.  The  development  of  manufactured  enterprise  in  Germany 
inclines  us  to  the  view  that  the  demand  for  yarns  for  this  market 
will  continue  on  a  large  scale,  and  that  there  will  be  no  other 
serious  check  than  the  deficient  supply  of  English  wool,  and  the 
consequent  excessive  rates  that  spinners  are  obliged  to  demand. 
The  export  of  worsted  yam  during  the  first  eleven  months  of  the 
present  year  amounted  to  40,473,fi09  lbs,  against  32,479,574  lbs 
during  the  corresponding  period  of  1870. 

Referring  to  manufactured  goods,  the  late  war  operated  power- 
fully in  transferring  trade  from  the  worsted  to  the  woollen  dis- 
trict, and  in  effecting  a  very  general  reduction  of  stocks  of 
textiles  unconnected  with  military  requirements.  It  is  therefore 
only  natural  that  the  cessation  of  hostilities  should  produce  a 
corresponding  expansion  of  business,  and  to  such  an  extent  has 
this  been  the  case  during  the  year  that  prices  have  enormously 
advanced.  Fabrics  of  the  paramatta  or  soft  wool  class  costing  a 
year  since  19s,  are  now  quoted  at  28s  per  piece,  those  then 
selling  at  30s  now  sell  at  42s,  whilst  508  qualities  have  advanced 
to  65s.  Goods  made  from  English  lustre  wool,  such  as  Orleans, 
glaces,  and  Eussell  cords,  have  risen  in  the  following  propor- 
tions, namely,  qualities  worth  15s  at  the  beginning  of  the  year 
are  now  quoted  at  20s,  and  cloths  costing  25s  and  35s  cannot 
now  be  bought  under  34s  and  488  respectively.  Such  large  and 
we  believe  unprecedented  advances  would  appear  to  imply  an 
exceedingly  profitable  year's  trade,  but  when  we  bear  in  mind 
the  heavy  engagements  entered  into  by  large  numbers  of  manu- 
facturers at  almost  unadvanced  rates,  we  feel  convinced  that  the 
growers  and  dealers  in  wool  on  the  one  hand,  and  the  consumers 
of  the  manufactured  article  on  the  other  hand,  have  reaped  their 
full  share  of  the  benefit  arising  from  the  enhancement  of  value 
that  has  been  experienced  during  the  year. 

HALIFAX. 

In  nearly  all  the  staple  trades  of  this  town  and  district  the 
year  1871  has  been  one  of  unexampled  prosperity.  Machinery 
has  been  kept  well  going,  and  workpeople  have  been  constantly 
employed.  Iho  reaction  from  the  period  of  dulncss  caused  by 
the  Franco-Prussian  war  set  in  steadily  when  it  was  first  seen 
that  the  belligerents  were  disposed  for  peace,  and  when  the 
preliminaries  had  been  signed,  trade  began  to  flow  into  the  dis- 
trict with  great  force.  Wool  began  to  rise  in  price,  and  in 
February  an  advance  of  -Jd  per  lb  was  obtained  for  fleeces, 
whilst  in  skin  wool  the  improvement  was  even  more.  In  this 
month  spinners  liad  plenty  of  orders  for  yam,  but  their  deU- 
veries  were  checked  by  the  difficulty  of  transporting  the  goods  to 
the  interior  of  the  continent.  For  some  months  spinners  had 
been  selling  yarn  at  prices  that  were  unremunerative,  but  novr 
these  rapidly  advanced,  and  buyers  exercised  great  caution.  In 
March  another  advance  of  ^d  per  lb  on  wool  was  secured,  and 
yarns  again  went  up  in  price.  Merchants  not  only  bought  freely 
of  the  accumulated  stocks,  but  placed  large  orders  for  distant 
delivery. 

The  carpet  trade  has  not  been  so  very  prosperous  during  some 
parts  of  the  past  year,  and  to  some  extent  machinery  has  been 
out  of  work.  In  both  leather  and  cards  a  brisk  business  has 
been  done  during  the  whole  year ;  and  the  ironworkers  of  all 
kinds  have  been  busily  employed.  In  the  stone  trade  great 
duiness  prevailed  during  the  first  six   months  of   tho  year, 
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especially  for  the  London  market ;  but  since  June  there  has  been 
a  revival,  and  all  the  principal  firms  are  now  busy.  Stocks  at 
the  quarries  and  on  the  wharfs  are  very  small,  and  the  prices 
obtained  are  about  the  same  as  at  the  close  of  last  year.  The 
principal  demand  has  been  from  London,  Lancashire,  and  for 
export.  The  local  building  trade  has  been  quiet  all  the  year. 
During  the  last  few  months  a  strong  agitation  has  been  main- 
tained in  favour  of  the  nine  hours  movement,  and  in  most  of  the 
workshops  of  the  town,  this  system  will  be  adopted.  Altogether 
the  year  has  been  one  of  general  prosperity,  which  at  present 
there  seems  every  prospect  of  being  continued. 

HUDDERSFIELL. 

The  year  1871  has  been  a  remarkably  successful  one  for  the 
trade  of  this  district  in  all  its  branches.  Although  business 
opened  very  quietly,  an  immediate  revival  of  confidence  fol- 
lowed the  close  of  the  war,  and  a  decided  improvement  at  once 
took  place  in  the  demand  for  goods  of  all  kinds  to  replenish 
stocks,  which  had  been  reduced  very  low.  The  successive  and 
serious  advances  in  the  value  of  wools  at  the  London  sales  in 
February,  April,  and  June — amounting  in  the  aggregate  to  at 
least  35  per  cent. — caused  this  demand  to  become  more  decided, 
and  orders  were  given  to  manufacturers  in  advance  upon  a  more 
extensive  scale  than  had  ever  been  previously  known,  while 
stocks  of  goods  of  all  kinds  in  the  hands  of  manufacturers  and 
merchants  rapidly  and  almost  entirely  disappeared. 

The  demand  tor  many  descriptions  of  goods  has  fairly  over- 
taken the  supply  throughout  the  year.  Black  doeskins,  which 
have  been  extensively  manufactured  and  readily  sold,  responded 
more  promptly  to  the  successive  advances  in  the  wool  market 
than  almost  any  other  description  of  goods,  unless  it  be  worsted 
coatings.  The  union  fancy  trade  has  been  a  large  one  through 
the  year,  great  progress  having  been  made  in  these  goods,  which 
are  now  being  used  extensively  for  cheap  trouserings  in  the  large 
towns.  The  lowest  qualities  of  woollen  cords  have  almost  been 
extinguished  by  the  dearness  of  wool,  but  the  better  qualities,  at 
4s  and  upwards,  have  sold  well.  The  same  remark  applies  to 
Bedford  cords,  the  better  qualities  of  which  goods  have  also  been 
chiefly  in  demand. 

A  greater  proportion  than  usual  of  neat  and  quiet  patterns  in 
fancy  trouserings  were  prepared  during  the  spring,  but  bolder 
designs  and  more  decided  colourings  were  afterwards  asked  for 
and  supplied.  Worsted  has  also  been  very  successfully  intro- 
duced in  these  goods  during  the  year,  to  produce  new  efiects,  by 
several  manufacturers.  Stripes  have  continued  most  in  favour 
for  fancy  patterns,  and  bid  fairly  to  continue  so,  although  mix- 
tures, and  other  quiet  styles,  are  always  selling  largely,  what- 
ever may  be  the  leading  pattern  for  the  time  being.  Silk  mix- 
tures have  again  sold  well  for  the  shipping  trade,  although  the 
home  demand  for  these  showy  trouserings  is  scarcely  so  large  as 
it  formerly  was. 

Worsted  coatings  have  been  very  extensively  manufactured 
and  readily  sold  throughout  the  year,  the  demand  having  been 
unintermitting,  notwithstanding  their  frequent  advances  in 
price.  Experience  having  now  proved  these  goods  to  wear  well, 
they  are  evidently  regarded  with  increasing  public  favour.  Silk 
mixture  coatings,  as  also  fancy  mixture  coatings,  have  been 
manufactured  here  in  large  quantities  through  the  year,  and  this 
branch  of  trade  here  is  still  a  growing  one. 

The  country  demand  for  the  spring  comprised  almost  every 
description  of  woollen  goods  manufactured  here  or  elsewhere, 
and  as  the  price  of  wool  continued  to  advance,  the  heavy  spring 
demand  was  followed  by  a  still  heavier  autumn  one  for  winter 
goods  of  all  kinds.  Black  superfines,  plain  and  fancy  doeskins, 
and  various  descriptions  of  coatings  have  kept  in  steady  demand 
through  the  year.  For  overcoatings,  indigo  blue  Elysians  have 
again  taken  the  lead  for  soft  makes,  the  proportion  of  witneys 
having  been  smaller  than  last  year.  Coloured  beavers  have 
again  sold  largely,  blues  and  browns  having  been  most  in  favour. 
Indigo  blue  pilot  cloths,  beavers,  and  Cheviots  have  also  been 
extensively  supphed. 

There  has  been  a  considerable  demand  for  yarns  through  the 
year,  and  all  the  spinners  have  kept  well  employed,  while  some 
have  found  it  necessary  to  work  overtime.  The  yams  spun 
include  woollen  and  angola  yarns  in  all  qualities  and  sizes  which 
are  used  in  the  manufacture  of  cloths,  dress  goods,  flannels, 
shawls,  hosiery,  &c.  The  spinners  have  been  getting  much  new 
and  improved  machinery  during  the  year,  to  enable  them  the 
more  successfully  to  meet  the  great  competition  there  now  is  in 
this  branch  of  trade. 

Trade  with  Ireland  during  the  year  has  fallen  below  what  had 
been  anticipated  in  the  spring.  The  harvest  has  been  good 
however,  and  prospects  are  now  brightening  again. 

The  business  done  from  this  district  with  the  United  States 
has  been  very  lame,  showing  a  decided  increase  upon  that  of  the 
year  previous.  It  has  comprised  a  general  assortment  of  better 
class  goods  in  trouserings  and  coatings.  Worsted  coatings  have 
sold  there  very  largely,  especially  in  the  finer  qualities.  English 
goods  have  been  held  in  high  favour  in  the  States,  and  not 
having  been  advanced  in  price  to  the  same  extent  as  American 
manufactured  goods  have  been,  they  have  commanded  extensive 


sale,  notwithstanding  the  heavy  embargo  laid  upon  them  by  the 
tariff'.  ^ 

Trade  with  Canada  during  1871  has  been  very  successful,  and 
in  all  respects  satisfactory.  The  buyers  from  Canadian  firms 
came  over  earlier  than  usual  to  save  the  advance  as  far  as  pos- 
sible, and  bought  very  largely,  chiefly  of  better-class  goods. 
Payments  have  also  been  more  satisfactory,  and  failures  have 
been  few  in  number  and  inconsiderable  in  amount. 

The  Australian  trade  has  again  been  dull  and  unprofitable, 
several  large  failures  of  London  houses  engaged  in  it  having 
occurred.  It  is  hoped  that  now  that  the  price  of  wool  is  so 
much  more  remunerative  to  the  grower  than  formerly,  a  much 
needed  improvement  in  this  branch  of  our  trade  may  shortly 
take  place. 

The  continental  trade,  so  far  as  this  district  is  concerned,  has 
been  an  unusually  large  one  during  the  closing  year.  Prospects 
brightened  for  the  spring  immediately  upon  tha  close  of  the 
war,  and  as  in  the  home  trade,  the  advance  in  the  wool  market 
at  once  caused  an  unusually  heavy  demand  to  set  in,  and  this 
has  continued  without  intermission  up  to  the  close  of  the  year. 
The  chief  difficulty  with  local  houses  engaged  in  this  trade  has 
been  to  get  the  goods  round  to  supply  orders,  and  in  many  cases 
this  could  not  be  done.  Another  difficulty  with  which  they 
have  also  had  to  contend  has  been  the  constant  advances  in 
price  which  have  been  made,  especially  in  winter  goods  of  all 
kinds. 

DEWSBURY. 

The  year  1871  has  on  the  whole  been  a  prosperous  one  for 
both  employers  and  employed.  Several  new  factories  have  been 
erected  in  this  district  during  the  past  twelve  months,  and 
numerous  additions  have  been  made  to  existing  works.  A  care- 
ful observation,  extending  over  several  years,  shows  that  of 
spinning  machinery  there  is  not  sufficient  in  the  district,  and 
that  until  extensive  provision  be  made  the  oft-reiterated  request 
of  the  men  that  overtime  may  cease,  or  be  greatly  lessened, 
cannot  be  complied  with. 

The  increase  of  business  has  led  to  a  large  addition  to  the 
population,  and  to  accommodate  the  people  numbers  of  houses 
have  been  erected  in  Dewsbury,  Batley,  Soothill,  Savile  Town, 
and  Ravensthorpe.  Heckmondwike  has  also  increased,  but  not 
so  rapidly  as  those  previously  named. 

Here,  as  in  many  other  places,  there  have  been  agitations  for 
advance  of  wages  amongst  some  classes  of  operatives.  When  1870 
was  closing  the  carpet  loeavers  had  asked  for,  and  been  refused, 
an  advance,  but  early  in  the  year  their  requirements  were 
granted  in  the  main,  but  there  was  this  condition  made  by  the 
JNorth  of  England  Carpet  Manufacturers'  Association,  that 
unless  the  wages  of  the  weavers  of  Scotland  were  advanced  also 
within  a  certain  number  of  months  the  boon  granted  to  the 
English  weavers  would  be  taken  away.  Ihis  led  to  an  agitation 
being  carried  into  Scotland,  and  the  operatives  there,  being 
assured  of  support,  struck  and  obtained  an  advance  equal,  or 
nearly  so,  to  their  brethren  on  the  south  side  of  the  Tweed. 
But  a  more  extensive,  and  in  many  respects  more  interesting, 
movement  took  place  towards  the  close  of  summer  amongst 
certain  classes  of  factory  workers — the  willeyers,  fettlers,  dyers, 
and  finishers — who  also  were  asking  for  an  advance  of  wages. 
By  way  of  enabling  themselves  to  counteract  the  tactics  of  the 
men,  who  had  threatened  a  strike  and  ultimately  entered  into 
one,  the  woollen  manufacturers  of  the  district  formed  them- 
selves into  a  society,  and  appointed  an  executive  to  discuss  the 
claims  of  the  men.  An  ofier  was  made  by  the  masters'  associa- 
tion, but  it  was  declined,  and  the  men  struck,  and  at  last  a 
general  lock-out  was  agreed  upon,  and  some  twelve  or  fifteen 
thousand  people — men,  women,  and  children — were  thrown  out 
of  employment.  The  men  on  strike  at  first  refused  to  give  way, 
but  they  did  so  on  some  pressure  being  put  upon  them  by  the 
locked-out  and  others,  and  on  a  promise  from  the  employers 
that  a  committee,  composed  of  an  equal  number  of  manufac- 
turers and  operatives,  should  be  elected  by  their  respective  con- 
stituencies, and  decide  what  rate  of  wages  should  be  paid  in 
future.  This  scheme  for  settling  the  existing  differences  vas  put 
into  operation  immediately  after  the  resumption  of  business,  and 
it  is  gratifying  to  know  that  the  happiest  effect  has  resulted. 
The  workmen  engaged  in  the  iron  trades,  like  their  brethren  in 
other  parts  of  the  country,  have  been  agitating  in  favour  of  the 
nine  hours  movement,  and  on  the  whole  with  success.  Some 
other  instances  might  be  given  where  the  employed  have 
obtained  substantial  advantages,  but  the  above  must  suffice. 

The  beginning  of  1871  found  the  heavy  tvooUen  trade  very 
brisk,  presidents  especially  being  in  demand.  Prices  had  risen, 
but  shippers  were  glad  to  pay  the  slight  increase  demanded  pro- 
vided they  could  secure  early  delivery.  The  call  for  goods  was 
chiefly  from  Germany,  the  internal  troubles  of  France  having 
checked  operations  with  that  country.  In  February  there  was, 
if  anything,  still  more  doing  with  Oermany,  and  at  the  same 
time  shippers  made  some  good  purchases  on  Australian  and 
South  American  account.  The  victory  of  the  Germans  over 
France  quickened  the  placing  of  orders,  and  May  and  June 
found  manufacturers  fully  employed,  and  in  many  instances 
working  their  machinery  overtime.     For  France  a  good  many 
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orders  were  placed,  but  these  went  out  separately  of  large 
amount. 

There  is  not  much  of  moment  to  report  about  the  blanket  trade, 
except  that  about  an  average  year's  business  hag  been  done. 

The  carpet  trade  was  tolerably  active  during  the  first  half  of 
the  year,  but  since  August  especially  there  has  been  a  slackness 
observable.   It  is  expected  to  be  only  temporary  in  its  character. 

Shoddy  has  fluctuated  with  the  demand  for  low  blankets  and 
for  certain  classes  of  heavy  goods.  Mungo  generally  has  been 
steady.  For  cotton  warps  there  is  always  a  good  demand.  More 
cotton  than  ever  has,  we  believe,  been  consumed  in  the  district, 
but  prices  have  been  regulated  more  by  the  state  of  the  Man- 
chester market  than  by  local  requirements.  In  conclusion,  we 
have  only  to  say  that  the  want  of  a  local  Exchange,  in  a  central 
situation  in  Dewsbury,  continues  to  be  much  felt,  especially  on 
Wednesdays,  on  which  days  the  great  number  of  people  from 
the  out-districts  come  to  town  to  transact  business. 

SOUTH    YORKSHIEJE    lEON    AND    COAL    TRADES. 

During  no  previous  year  have  the  iron  and  coal  trades  of 
South  Yorkshire  enjoyed  such  uninterrupted  prosperity  as  in  the 
one  cow  closed.     Every  description  of  manufactured  iron  has 
been  in  brisk  request,  mills,  forges,  and  foundries  alike  having 
been  fully  employed.     At   hlsecar,  however,   there  was   some 
interruption  to  the  ordinary  course  of  business  at  the  extensive 
works  at  that  place,  owing  to  the  blowing  down  of  a  large  wall 
connected  with  one  of  the  blast  furnaces,  when  damage  to  the 
extent  of  upwards  of  2,000^  was  done.     That  state  of  things  was 
also  increased  by  the  putting  down  of  entirely  new  machinery 
and  buildings   for   heating  puddling    and    other   furnaces    by 
Siemens's  gas   system,   together  with   one   of  White's   patent 
blooming  mills,  having  four  pair  of  rolls  with  a  reverse  crab. 
The  new  works  alluded  to  are  all  but  completed,  together  with 
two  fumac  s,  one  of  which  has  recently  been  put  in  blast.     At 
Milton  there  are   two  ordinary  furnaces  in  blast,  whilst  the 
sheet  and  merchant  mills  are  being  fully  worked.     The  boiler, 
engine,  and  casting  shops  at  the  same  place  are  also  doing  a 
good  business.     Foundry  material  of  every  desoripton  has  been 
in  brisk  request,  and  amongst  the  specialities  of  the  year  may  be 
noticed  the  patent  steam  jet,  for  supplying  the  bottom  of  mines 
with  gas,  patented  by  Messrs  Huntriss,  Wilson,  and  Co.,  the 
apparatus  for  several  of  the  places  where  it  has  been  adopted 
having  been  made  at  the  Railway  Foundry,    Barnsley.     The 
patent  jet  is  now  used  at  Denaby  Main,  Darfield  Main,  Sharl- 
stone,  the  Messrs   Briggs',   and  at  other  places,  and  is  being 
arranged  for  putting  down  some  collieries  at  Cannock  Chase, 
which  are  in  charge  of  Mr  J.  Brown,  formerly  of  Harborough 
House,  Barnsley.     Some  very  large  metallic  pistons.  Bower  and 
Qualter's  patent,  have  been  made  for  the  Elsecar  and  other 
works.     Business  has   been  very  active  at  the  extensive  works 
and  collieries  of  Messrs  Newton,  Chambers,  and  Co.,  at  Thorn- 
cliffe   and  Chapeltown,   who  are  well    known  makers  of  gas 
works'   improved  centre  valves  for  gas   purifiers.     During  the 
year  the  tirm  produced  very  large  quantities  of  gas  and  water 
pipes,  tanks,  sanitary  sinks,  s.oves,  grates,  &c.    Messrs  Newton, 
Chambers,  and  Co.  have  been  highly  successful  in  the  speciality 
brought  out  by  them  in  connection  with  the  production  of  orna- 
mental castings  for  door  and  window  heads.     That  cast  iron  is 
more  durable  than  stone  or  even  wrought  iron  is  admitted  on  all 
hands,  and  the  door  and  window  heads  are  intended  for  super- 
seding those  cut  or  chiselled  in  those  materials.     Not  the  least 
important  point  in  connection  with   them  is  the  cheapness  at 
which  they  can  be  produced,  the  elaborate  and  artistic  treatment 
of  the  designs,  and  the  sharpness  of  the  outline.  In  the  Mexbro' 
and  Swinton  districts  trade  has  been  in  every  way  good,  the 
foundries   havng  been   busy  in  locomotive   and   oth' r  wheels, 
stoves,  grates,  kitchen  ranges,  and  similar  goods.     The  Park- 
gate  Works,  one  of  the  largest  establishments  in  South  York- 
shire, have  been  fully  worked.     The  rail  mill  has  been  kept  well 
going,  turning  out  about  600  tons  of  rails  in  the  week.     The 
company  have  had  several  large  orders  from  Government  for  the 
skeleton  shields   for  our  coast   defences.     They  are   made  of 
wrought  iron,  the  plates  used  about  three-quarters  of  an  inch 
in  thickness,  and  when   sent  away  will  have  three  heavy  plates 
as  the  actual  shield,  of  the  total  thickness  of  about  15  feet.     At 
the  Yorkshire  Engine  Company's  Works  at  Meadow  Hall  the 
trade  has  not  altogether  been  so  active  as  could  be  desired, 
although  a  good  many  locomotives,   several  of  them  of  nove' 
construction,  have  been  made  for  South  America   as  well  as 
for  other  countries.  The  company  also  has  some  on  Government 
account  for  shields,  the  plates  for  which  were   supplied  from 
Parkgate.      In   the   same  locality   the   malleable  ironworks  of 
Messrs  Crowley  and  Sons,  of  the  Kelhara  Works,  Sheffield,  have 
been  completed,  and  a  number  of  men  have  been  employed  at 
them.     It  is,  however,  more  than  probable  that  the  establish- 
ment at  Sheffield  will  migrate  there.     The  firm  are  about  the 
largest  producers  of  malleable  castings  in  the  kingdom.     The 
demand  for  Bessemer  steel  increases,  and  so  far  makers  have  not 
been  able  to  keep  pace  with  the   requirements  of  consumers; 
but  «ome  change  will  be  made  before  long,  seeing  that  two  very 
large  works  are  now  in  course  of  construction  for  its  production. 
'Ihe  works  of  Cammell  and  Co.  (Limited),  Penistone,  have  been 


very  busy  indeed,  turning  out  about  400  tons  of  Bessemer  rails 
weekly  and  100  tons  of  tires,  besides  large  quantities  of  forgingg, 
such  Bs  crank  and  carriage  axles,  connecting  and  side  rods,  &c. 
There  are  considerable  orders  in  hand  for  Bessemer  plates  for 
boilers,  which  are  taking  the  place  of  the  ordinary  iron  ones  in 
many  places. 

The  year  1871  has  been  the  best  for  the  coal  interest  that  has 
ever  been  known,  although  its  opening  was  by  no  means  very 
favourable.  The  first  change  for  the  better  took  place  imme- 
diately after  a  meeting  of  the  directors  of  the  Great  Northern 
and  the  colliery  proprietors  of  South  Yorkshire,  held  at  Leeds, 
in  January.  The  declaration  then  made  on  the  part  of  the 
Great  Northern  Company,  that  the  differential  rate  in  favour  of 
coal  going  from  Derbyshire  to  London  by  the  Midland  should 
not  be  more  than  8d  per  ton  instead  of  Is  4d  per  ton,  had  the 
immediate  effect  of  giving  a  great  impetus  to  the  trade  from 
South  Yorkshire  to  1  ondon.  The  fight  between  the  two  com- 
panies, and  the  reduction  of  the  rate  from  South  Yorkshire  to 
London  from  8s  4d  to  68  Id,  and  ultimately  to  5a  3d  per  ton,  led 
to  a  greatly  increased  demand  for  the  Metropolis,  and  made  con- 
sumers better  acquainted  with  the  qualities  of  the  Silkstone  gas 
and  house  coal  and  with  the  Barnsley  "  hards  and  "softs."  So 
great  was  the  increase,  that  in  the  first  quarter  of  the  year  alone 
the  Great  Northern  carried  11,000  tons  more  of  Silkstone  than 
it  did  during  the  corresponding  period  of  1870.  The  steam  coal 
of  South  Yorkshire  is  now  a  favourite,  not  only  at  many  works 
in  London,  but  also  on  the  Thames,  and  feeds  many  of  the 
steamers,  a  considerable  tonnage  being  sent  to  Blackwall  and 
similar  places  down  the  river.  Shipments  from  Hull  and 
Grimsby  to  the  Baltic  and  the  north  of  Europe  generally  have 
been  brisk,  and  were  maintained  to  a  later  part  of  the  year  than 
usual.  A  good  deal  of  coal  has  of  late  been  sent  to  France,  and 
during  the  last  week  or  two  freights  have  been  taken  for  the 
Mediterranean.  Engine  fuel  and  ordinary  coal  have  been  in 
very  good  request  for  the  works  in  Lancashire,  and  a  large 
business  has  been  done  with  Lincolnshire  in  furnace  coal  and 
coke.  Machinery  for  cutting  coal  has  made  rather  more  pro- 
gress during  the  year  than  it  has  hitherto  done.  The  Messrs 
Firth  have  one  machine  at  work  at  Woolley,  and  another  at 
ThornclifTe,  whilst  there  are  two  machines  of  Messrs  Firth  and 
Kurd's  at  the  WharnclifTe  Silkstone  Colliery. 

There  has  b^en  a  good  deal  of  fluctuation  in  the  linen  trade 
during  the  year,  the  commencement  of  which  was  by  no  means 
favourable.  During  the  summer  the  demand  for  plain  and  fancy 
drills  was  far  from  active,  and  for  some  time  many  looms  were 
only  partially  employed.  The  last  quarter,  however,  brought  a 
complete  change,  so  that  makers  have  plenty  to  do.  A  very 
good  business  was  done  during  the  season  in  printed  drills,  and 
also  in  window  blinds.  There  has  been  a  steady  demand  for 
damasks,  carpetings,  sheetings,  bed-ticks,  and  similar  goods. 
More  recently  there  has  been  an  improved  inquiry  for  hucka- 
backs and  drabbets.  The  hand-loom  weavers  have  been  fully 
employed.  Owing  to  the  failure  of  the  flax  crop  in  Ireland,  both 
line  and  tow  yarns  have  considerably  advanced  in  price.  The 
new  year  will  open  most  favourably  for  the  trade. 

ROTHERHAM    AND    DISTRICT. 

During  1871  the  staple  trades  of  this  town  and  district  have 
experienced  almost  unexampled  activity.  Not  only  have  several 
of  the  large  works  found  it  necessary  to  increase  their  produc- 
tive power,  but  new  and  extensive  establishments  have  been 
started,  and  they  at  present  show  every  prospect  of  success. 
The  Parkgate  Iron  Company  (Limited)  have  nearly  completed 
the  erection  of  several  new  cupolas  of  immense  size  for  the 
smelting  of  iron,  and  we  are  informed  that  this  company  intend 
greatly  to  increase  their  works  by  the  formation  of  an  entirely 
new  branch  for  the  manufacture  of  liessemer  steel.  One  large 
iron  working  establishment,  which  had  lain  idle  for  a  consider- 
able period,  and  which  had  also  proved  disastrous  to  several 
speculators,  has  lately  been  re-opened,  and  has  already  gained  a 
fair  name  for  prosperity  and  stability.  New  and  extensive 
works  for  the  manufacture  of  Bessemer  steel  have  also  lately 
been  opened  at  The  Ickles,  near  Rotlierham,  and  this  cstablisti- 
ment  is  reported  to  be  doing  well.  A  new  colliery  lias  been  in 
course  of  sinking  for  some  time  past  at  Roundwood,  near  Rother- 
ham,  and  a  few  weeks  ago  the  sinkers  were  successful  in  "  strik- 
ing "  the  seam,  which  is  a  well-known  and  very  productive  one. 
Arrangements  are  in  progress  for  the  opening  out  of  an  extensive 
colliery  at  Mexbro',  in  the  Valley  of  the  Don,  where  no  less 
than  four  good  seams  of  conl  are  known  to  ex  st. 

In  the  heavij  iron  branches  the  activity  has  been  extreme,  par- 
ticularly at  Parkgate,  where  the  works  were  employed  for  many 
months  in  the  manufacture  of  heavy  armour  plates  and  immense 
iron  embrasures,  for  the  fortifications  of  Fort  Ricasoli,  Malta, 
and  various  portions  of  the  English  coast.  Armour-plating  for 
ships  has  also  been  largely  made,  and  a  great  number  of  orders 
are  still  on  the  books.  For  boiler-plates  the  demand  hat  been 
good,  and  remunerative  orders  are  still  coming  to  hand.  During 
the  past  five  or  six  mouths  the  demand  for  rails  of  various 
qualities  has  been  extremely  brisk,  and  the  mills  have  been  kept 
running  to  their  utmost  cap  icity.  Steel  rails  are  in  iri)j)roving 
request,  and  it  is  confidently  anticipated  that  this  branch  of  trade 
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will  experience  even  greater  prosperity,  as  the  steel  rails  assert 
their  superiority  over  the  ordinary  kinds.  Bailway  switches  and 
crossings,  fish  plates,  chairs,  and  railway  materiel  generally  are 
being  turned  out  in  large  quantities,  and  there  appears  to  be  no 
diminution  in  the  demand.  For  wheels,  tires,  and  axles,  the 
demand  during  the  past  year  has  been  almost  unprecedented, 
both  on  account  of  home  and  continental  railways.  J'or  many 
weeks  the  works  were  employed  night  and  day  in  the  execution  of 
orders  for  Eussia,  which  had  to  be  completed  before  the  closing 
of  the  Baltic  ports.  The  railway  waggon  manufacturers  have 
experienced  a  prosperous  season,  and  trade  is  still  good.  In  the 
brass  department  the  improvement  has  been  most  marked,  the 
orders  for  high  pressure  taps,  engine  brasses,  &c.,  being  very 
heavy.  The  price  of  material  has  considerably  adva  ced  of  late, 
but  this  has  nor  sensibly  affected  the  tra  le.  In  the  stove  grate 
and  kitchen  range  branches  more  activity  is  felt  than  has  been 
the  case  for  a  considerable  time.  Although  at  the  commence- 
ment of  the  year  the  trade  was  dull,  it  is  now  in  a  very  promising 
state.  For  light  and  fancy  ironwork  and  wire  of  various  descrip- 
tions the  trade  has  greatly  improved,  and  the  workmen  are  gene- 
rally found  full  employment.  Hoop  iron  is  more  inquired  for, 
notably  several  improved  descriptions  brought  out  by  a  Rotlier- 
ham  firm.  Good  orders  are  coming  to  hand  for  horse  nails  ; 
indeed  this  branch  has  been  well  ott'  for  orders  some  months 
past.  The  glass  bottle  trade  has  experienced  much  fluctuation 
during  the  year,  but  on  the  whole  manufacturers  agree  that  the 
season  has  been  a  good  one.  The  coal  trade  has  greatly  improved 
during  the  past  month  or  two,  and  prices  are  advancing  for  all 
descriptions.  Although  the  collieries  are  putting  out  as  much  as 
possible,  great  difficulty  is  experienced  in  keeping  pace  with  the 
demand.  <  )n  all  hands  it  is  admitted  that  the  prospect  in  com- 
mercial circles  is  encouraging,  and  so  long  as  the  political  world 
is  free  from  disturbing  elements,  there  can  be  little  doubt  that 
trade  will  go  on  prosperously. 

THE    CHINA    AND    EARTHENWAEE     TRADES    OF 

THE    STAPFOEDSHIEE    POTTERIES. 

This  trade  has  been  marked,  almost  throughout  1871,  by  two 
features,  which  at  first  sight  appear  scarcely  reconcilable— great 
activity  and  unfavourable  results.  The  business  has  been  above 
the  average  ot  years  since  the  outbreak  of  the  American  war  ; 
yet,  while  none  admit  the  making  of  a  full  profit,  ibose  engaged 
in  the  home  trade  declare  that  their  branch  has  been  positively 
profitless.  From  the  United  States,  the  largest  customers  the 
Staffordshire  potteries  have,  a  very  fair  demand  existed  at  the 
beginning  of  the  year,  but  the  rates  left  so  small  a  margin  of 
profit  that  there  was  an  early  movement  for  a  revision  of  the 
price  list,  and  in  the  spring  an  addition  of  4J  per  cent,  was  made. 
No  check  to  business  resulted,  the  new  prices  being  obtained 
without  any  difficulty.  A  fair  trade  has  since  been  done,  in- 
creased to  briskness  in  the  autumn  by  an  exceptional  demand 
consequent  on  the  Chicago  fire.  Nearly  5,000  crates  of  ware 
were  destroyed  in  that  calamity,  and  the  pressure  of  orders  to 
replace  the  goods  thus  destroyed  was  very  great.  The  shipments 
to  the  Stales  and  Canada  show  an  increase  of  about  11  per  cent., 
the  total  number,  in  packages,  to  the  principal  Transatlantic 
ports  being: — New  York,  57,120;  Boston,  17,595 ;  Philadelphia, 
7,879;  San  francisco,  4,402;  New  Orleans,  9,357;  Baltimore, 
2,863;  Charleston  and  Mobile,  768;  Portland,  Galveston,  and 
Savannah,  1,523.  The  home  trade  has  been  good  in  quantity, 
but  bad  in  quality;  and  what  with  the  trouble  of  getting  up  trivial 
orders,  the  loss  of  time  involved  in  matchings,  and  the  travelling 
expenses  incurred,  many  firms  consider  it  no  longer  worth  fol- 
lowing. In  London  seven  manufactories  have  been  closed,  and 
certain  liquidatory  proceedings  carried  on.  At  length  the  firms 
afiected  have  combined  and  revised  their  price  list ;  and  a  simi- 
lar effort  has  been  made  in  Hanley,  where,  however,  the  etiects 
of  competition  have  been  less  felt.  In  the  foreign  trade  improve- 
ment has  been  experienced  in  some  directions  and  indicated  in 
others.  The  orders  from  Southern  Russia  and  several  JSIediter- 
ranean  ports  have  been  more  numerous,  but  high  duties  siill 
restrict  operations  in  some  parts  of  the  continent.  In  China  a 
more  costly  class  of  goods  than  heretofore  has  been  in  demand. 
The  cvlonial  trade  shows  a  satisfactory  advance.  In  the  great 
drawback  ot  increased  value  of  materials,  the  year  is  without 
precedent.  Coal,  though  on  the  spot,  has  only  betn  procurable 
on  much  higher  terms,  occasionally  not  at  all  for  money,  and 
there  have  been  instances  of  firing  ovens  with  more  expensive 
materials.  It  has  been  calculated  by  one  manufactorv  that  the 
same  quantity  of  coal  as  before  will  cost  the  firm  1,OOOZ  more 
per  annum;  and  a  careful  calculation  of  all  requisite  materials 
for  another  factory  is,  that  for  what  cost  22,000/  before,  26,000/ 
will  have  to  be  paid.  Borax  has  increased  from  65/  to  90/  per 
ton  ;  cobalt  is  28  per  lb  dearer ;  and  other  articles  have  largely 
increased  m  value.  Wa;/es  have  not  altered  materiiillij  iluriuij  the 
year.  The  year  closes  with  the  establiahment  of  a  Board  of 
Arbitration,  based  on  regulations  approved  by  employers  and 
employed,  the  very  first  of  which  may  be  quoted; — "That  the 
leading  principle  shall  be  the  continuance  of  work  at  existing 
prices,  pending  any  dispute ;  the  decision  of  the  Board  o^ 
Umpire  (Mr  H.  T.  Davenport)  to  date  backward  to  the  time  o 


the  appeal  being  made."  The  old-standing  grievance,  "  good 
from  oven,"  has  come  to  an  end.  Under  it,  workers  who  had 
nothing  to  do  with  the  oven  were  only  paid  for  what  came  good 
from  the  oven ;  now  they  are  to  be  paid  for  all  ware  spoiled 
through  causes  beyond  their  control. 

HTTLL. 

Tlie  trade  of  Hull  during  1871  has  been  unprecentedly  brisk, 
all  the  more  important  branches  of  the  export  and  the  import 
trade  showing  a  vey  large  increase.  So  great  has  been  the 
carrying  trade  that  many  firms  and  several  private  individuals 
hitherto  unconnected  with  shipping  have  gone  extensively  into 
the  steam  trade  by  the  building  or  purchase  of  ships,  most  of 
which  are  of  very  large  tonnage,  while  some  of  the  old-established 
shipping  houses  have  increased  their  steam  fleet.  During  the 
yesLT  forty-two  vessels  have  been  added  to  the  already  magnificent 
fleet  of  Hull  steamers,  with  a  total  gross  register  of  58,399  tons. 
One  house  alone,  namely,  Messrs  Thomas  Wilson,  Sons,  and  Co., 
have  added  nine  large  vessels  to  their  fleet,  having  a  total  gross 
register  of  16,318  tons,  and  early  next  month  there  will  be 
launched  for  this  firm  by  Earle'a  Shipbuilding  and  Engineering 
Company  the  largest  vessel  over  built  at  Hull,  having  a  gross 
register  of  3,500  tons.  Earle's  Shipbuilding  and  Engineering 
Company,  of  which  Mr  Reed,  C.B.,  the  late  Chief  Constructor 
of  the  British  Navy  is  the  chairman,  have  turned  out  during  the 
year  ehven  large  steamers,  representing  19,264  tons  register, 
and  2,270  nominal  horsepower,  against  13,696  tons  and  1,800 
horse-power  during  the  year  1870.  Besides  the  large  vessel  to 
be  launched  in  a  few  days  for  Messrs  Wilson,  the  company  have 
on  hand  orders  which  will  occupy  at  least  the  whole  of  1872. 
Messrs  Humphreys  and  Pearson,  another  shipbuilding  firm,  have 
turned  out  during  the  year  eight  steamers,  with  a  register  ton- 
nage of  10,487  tons  and  960  horse-power,  against  6,781  tons  and 
720  horse-power  in  1870.  Both  firms  have  lengthened  several 
steamers  during  the  year.  A  third  shipbuilding  firm,  Messrs 
Gilbert  and  Cooper,  who  only  commenced  business  during  the 
year,  have  several  vessels  on  hand,  one  of  which  is  about  ready 
for  launching. 

The  imports  of  wheat,  and,  indeed,  of  most  other  articles  of 
grain,  show  a  most  satisfactory  increase.  The  import  of  wheat 
during  the  year  was  290,045  qrs,  against  176,819  qrs  in  1870, 
showing  an  increase  of  113,226  qrs.  In  oats  there  was  an  in- 
crease of  139,000  qrs,  the  total  import  for  the  year  being 
273,3)7  qrs.  The  import  of  linseed  was  less  by  135,303  qrs  than 
in  1870,  when  the  supply  of  foreign  seed  was  excessive.  The 
import  for  1871  was  631,680  qrs,  against  766,983  qrs  in  1870. 
The  import  of  metals  of  all  kinds  has  been  in  excess  of  1870, 
some  of  the  items  showing  a  very  large  increase. 

The  supply  of  foreign  cattle  and  sheep  has  been  larger  than  for 
some  yeais.  The  horned  cattle  imported  amount  to  34,434  head, 
as  ajiainst  21,078  head  in  1870,  and  13,360  head  in  1869  ;  thus 
the  increase  of  1871  over  1870  is  within  four  equal  to  the  entire 
import  ot  horned  stock  in  1869.  In  the  year  just  passed,  28,944 
foreign  sheep  were  landed  at  Hull,  as  against  21,203  in  1870. 
The  import  of  pigs  shows  a  falling  off,  the  figures  being  5,474 
in  1871.  and  7,493  in  1870. 

One  of  the  most  noticeable  features  of  the  export  trade,  is  the 
great  increase  in  the  export  of  cotton  and  woollen  manufactures ; 
thus  the  increase  on  plain  cottons  amounts  to  13,964,720  yards  ; 
on  printed  ditto,  6,258,779  jards  ;  on  lace,  nets,  crape,  and 
gauze,  17,663/;  on  cotton  thread,  147,989  lbs ;  on  unrated 
cottons,  134,401/ ;  on  cotton  yarn,  18,591,681  lbs ;  on 
cotton  mixed  goods,  4,486,538  yards  ;  on  articles  of  linen  entered 
under  a  money  value,  23,081/;  on  ditto  entered  in  length, 
464,799  yards;  on  linen,  thread,  and  yarn,  1,250,426  lbs ;  on 
woollen  goods,  446,355/;  on  wooUen,  worsted,  and  other 
material,  44,561/;  on  woollen  and  worsted  yarn,  5,664,117  lbs. 
The  single  item  of  decrease  in  the  cotton  and  woollen  exports 
is  under  the  head  of  woollen  and  worsted  material,  viz.,  29,885/. 

The  export  of  machinery  and  hardware  each  show  a  consider- 
able increase,  as  do  the  iron  and  steel  exports.  The  bundles  of 
iron  sent  abroad  amounted  to  638,665,  against  466,258  in  1870  ; 
iron  bars,  1,286,817,  against  964,379  in  1870  ;  iron  plates, 
175,770,  against  133,292  in  1870.  The  export  of  coal,  too,  has 
very  largely  increased,  the  figures  standing  as  follows  : — 1871, 
308,094  tons ;  1870,  216,030  tons ;  1869,  164,634  tons.  There 
is  every  prospect  of  a  still  larger  trade,  especially  in  metals, 
machinery,  and  bale  goods,  the  dock  quays  and  warehouses 
being  as  inconveniently  crowded  as  they  were  last  year  after  the 
bulk  of  the  continental  ports  had  been  closed  by  frost  for  six 
weeks. 

NEW  WORKS  AT  SHEFFIELD. 

The  year  1871  has  just  closed,  and  is  likely  to  be  remarkable 
at  Shellield  not  only  for  the  activity,  which  during  the  last  few 
months  of  it  characterised  the  local  trades  there,  but  for  the 
great  strides  which  have  been  made  in  enlarging  existing  works 
and  building  new  ones.  New  works  are  growing  up  on  all  sides 
with  a  rapidity  perhaps  before  unequalled  in  the  history  of  that 
town,  and  very  large  extensions  of  existing  works  are  being 
made  or  have  recently  been  effected.     By  far  the  most  important 
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of  the  new  undertakings  are  the  works  of  Messrs  Brown, 
Bailey,  and  Dixon.  These  are  now  in  course  of  erection  at 
Atteroliffe,  one  of  the  suburbs  at  Sheffield.  They  will  stand  on 
13  acres  of  ^oand,  and  will  give  employment  to  1,500  workmen. 
The  work  proposed  to  be  carried  on  ia  the  manufacture  of  all 
kinds  of  Bessemer  steel,  the  making  of  steel  rails,  axles,  tires, 
cranks,  and  other  descriptions  of  railway  material.  The  Bessemer 
steel  house  will  hold  four  converting  furnaces,  capable  of  turning 
out  1 ,200  tons  a  week.  The  rail  mill  will  be  one  of  the  larges; 
in  England.  The  works  are  close  by  a  branch  of  the  South 
Yorkshire  Railway  from  Sheffield  to  Rotherham,  and  sidings 
will  run  throughout  the  whole  of  the  works.  A  mode  of  trans- 
port will  also  be  obtained  by  the  canal,  which  runs  only  a  few 
yards  from  the  back  of  the  premises,  The  works  will  be  the 
largest  that  have  ever  been  erected  in  Sheffield  at  one  time. 
The  great  increase  which  of  late  has  occurred  in  the  demand  for 
steel  has  led  to  very  extensive  enlargement  of  the  furnaces  at 
Messrs  Sanderson  Brothers  and  Co.'s.  No  less  than  100  addi- 
tional furnaces  are  in  course  of  erection  upon  their  premises, 
and  further  enlargement  will  be  made  in  the  course  of  a  few 
months.  Several  acres  of  adjoining  land  have  been  purchased, 
and  by-and-bye  this  land  will  be  built  upon.  Messrs  C. 
Cammell  and  Co.,  of  the  Cyclops  Works,  have  of  late  given 
special  attention  to  the  development  of  the  armour-plate  trade, 
and  are  now  able  to  manufacture  plates  10  feet  6  inches  in  width. 
In  order  to  finish-off  plates  of  such  extraordinary  dimensions 
they  have  fitted  up  one  of  the  most  complete  planing  shops  in 
the  kingdom.  Machinery  specialty  adapted  for  heniting  plates 
for  all  the  curves  for  the  sides  of  ships,  turrets,  harbour  fortifi- 
cations, and  such  like  has  also  been  provided.  A  new  armour- 
plate  mill  has  been  put  down,  in  which  all  the  furnaces  used  for 
the  heating  of  the  material  are  worked  by  gas  instead  of  coal, 
thereby  affecting  a  saving  q/  fuel,  having  the  heat  under  perfect 
control,  occasioning  less  waste  in  the  iron  heated,  and  making  it 
possible  to  turn  out  at  least  30  per  cent,  more  iron  from  the  same 
number  of  furnaces  than  could  be  done  by  the  use  of  coal.  The 
facilities  for  producing  Bessemer  steel  have  been  increased,  and 
the  company  are  now  turning  out  from  1,200  to  1,500  tons  of 
finished  Bessemer  steel  per  week.  They  have  also  put  into 
operation  new  railway  spring,  buffer,  tire,  and  axle  works.  The 
company  now  employ  about  4,00i)  men,  or  something  like  80O 
more  than  they  did  in  1870.  Messrs  John  Brown  and  Co.,  of 
the  Atlas  Works,  have  put  down  two  large  blast  furnaces,  in- 
creased their  Bessemer  apparatus,  and  fitted  up  a  new  rolling 
mill.  During  the  year  they  have  increased  their  staff  by  at  least 
1,000  men.  Messrs  J.  H.  Andrews  and  Co.  have  nearly  com- 
pleted extensive  works  at  Neepseud,  especially  adapted  for  the 
manufacture  of  cast  steel  wire  rods.  They  have  put  down  p.>wer- 
ful  machinery  and  everything  requisite  for  the  manufacture  of 
music,  rope,  crinoline,  chair-spring,  and  needle  steel-wire. 
When  in  full  work  something  like  from  70  to  100  tons  of  cast 
steel  in  its  various  shapes  will  be  turned  out  weekly.  Other 
manufacturers  have  also  largely  extended  their  works  in  order 
to  meet  their  increasing  trade ;  and  there  is  every  probability 
that  this  increase  will  go  on  for  years  to  come.  I'he  coal  trade 
has  also  very  much  increased ;  and  at  Grimesthorpe  a  colliery 
has  been  opened  out  by  Messrs  John  Denton  and  Co.  Not  the 
least  important  evidences  of  the  increased  commercial  importance 
of  Sheffield  are  to  be  found  in  the  fact  that  the  Mai  Chester, 
Sheffield,  and  Lincolnshire  and  the  Midland  Railway  Company 
have  found  it  necessary  to  make  extensive  additions  to  their 
facilities  for  goods  traffic.  Extensive  sidings,  beginning  at  the 
Wicker  viaduct,  and  extending  to  Bernard-road  junctions,  a 
distance  of  half-a-mile,  have  recently  been  formed.  A  loop  line 
of  railway  near  Attercliffe  station  to  Darnall  is  in  course  of  con- 
struction, and  will  be  used  solely  for  the  conveyance  of  mineral 
trains  from  the  Soutli  Yorkshire  on  to  the  main  line  to  London 
and  the  south.  The  Midland  Company  have  also  very  largely 
increased  their  sidings  and  improved  their  shunting  accommoda- 
tion. 


IX. -RAILWAY  TRAFFIC  (UNITED  KINGDOM) 

1871,  AND  SIX  PRECEDING  YEARS,  AND 

RAILWAY  MARKETS  1871. 

Wo  obtain,  as  usual,  from  Herapath's  Railwmj  Jovrnal  the 
following  summary : — 

Tbaffic   Ketubns  of  lUiLWATs  in  the  United  KiNonoM,  for  .Seveo  Ycari*  ending 
3l8t  Ueccmljer,  1871. 
Total  Uegetpth. 
J«nn,iry  to         April  to  July  to  October  to  Total  for 

April.  July.  Octolier.         December.  the  Yenr. 

£  £  £  £  X 

1871 V\\H2ml  ...  ll.Ml,978  ...12,613,125  ...  11,S3H,991  ...  4«,171,125 

IWn m2\.fm  ...  I0.92B.2li7  ...ll.7t9.ni  ...  ]0,«29,S14  ...  43.128.6I16 

18«9 ».2W,»83  ...  10,Z18,>l0e  ...  11,177,361  ...  10,114,821  ...  «,026,«81 

I***-— 8,63«,«6  ...  9,*tl,271  ...  10,770,V)2  ...  ».»76,187  ...  39,22.'1,2«8 

1867 «..  8,.306,161  ...  9.<l-lll.:)-i:)  ...  V).i;VZ:iM  ...  9.ti8.i,78l  ...  38,319,510 

}**«  — 8.223.681  ...  9J33,B36  ...  10,041.330  ...  9,324J)81  ...  86,925,927 

1»6* 7,660,062  ...  8,809,962  ...  9,746,891  ...  8,878,433  ...  84,986,338 


1871 .. 
1870.. 


1S6S., 
1867.. 
1866., 
1865.. 


January  to 
April. 

£ 
733 
703 
687 

657 
652 
664 
636 


Average  Tkaffic  per  Mile  per  Weeic. 


April  to 

July. 

£. 

830 
791 
764 

745 
757 
760 
710 


July  to 

October. 

£ 

901 

817 

823 

811 
824 
802 
798 


October  to 

December. 

£ 

841 
783 
765 

717 
737 
730 
713 


Total  for 
the  Tear. 

c 

3,308 
3,127 
3,029 

2.960 
2,970 
2,948 

2.802 


MlLEAOE  over  which  the  Trapfic  was  Carried. 

January  to         April  to  July  to  October  to 

April.  July.  October.         December. 

1871    13.900    13,938  13,987  14.003 

1870    13,712     13,773  13,815  13,846 

1869    13,542     13,651  13,831  13,641 

1868    13,203     13.268  13,314  13,340 

1867    12,790    12,878  13,971  13,172 

1866    12,385     13,450  13.670  IS.r.'iO 

1866    11.893     13.013  12.284  13.3.53 


The  above  table  exhibits  the  aggregate  weekly  traffic  returns  of 
railways  in  the  United  Kingdom  published  in  the  year  1871  and 
in  the  six  preceding  years.  From  the  result  of  the  operations 
it  would  appear  that  the  trade  of  the  country  during  1871  must 
have  been  very  considerable,  although  it  did  not  seem  to  have 
excited  much  notice,  having  been  conducted  steadily  and  con- 
tinuously as  indicated  by  the  railway  traffic  returns.  The  increase 
in  the  total  traffic  receipts  for  the  year  1871  over  that  of  1870 
was  3,044.520/,  probably  the  largest  amount  of  increase  in  any 
one  year  since  railways  were  estabished  in  the  United  Kingdom. 
For  1871  the  total  weekly  receipts  amounted  to  46,171, 125i',  for 
the  year  1870  to  43,126,604/,  and  for  the  year  1869  to  41,025,661?, 
show  an  increase  respectively  of  3,044,520/,  and  2,100,944/. 
The  increase  of  the  traffic  receipts  in  1869  over  those  of  the  pre- 
ceding year  1868  amounted  to  1,802,395,  making  for  three  past 
years  an  aggregate  increase  of  6,947,859/.  It  is  only  by  keeping 
a  check  upon  capital  expenditure,  and  by  judiciously  developing 
the  resources  of  the  various  districts  through  which  the  existing 
railways  pass,  that  anything  like  remunerative  dividends  on  the 
ordinary  stocks  of  railway  companies  can  be  secured.  Though 
the  ordinary  shareholders  were  the  first  men  to  stake  their 
property  in  providing  railways  for  the  country  they  are  of  all 
other  contributors  the  last  cared  for.  The  preference  holders, 
the  guaranteed  preference  holders,  the  rentals  of  leased  lines, 
the  holders  of  bonds,  &o.,  and  other  fixed  charges,  must  be  first 
paid  before  the  ordinary  proprietors  can  get  anything.  All  the 
working  expenses,  the  renewals  of  the  line  and  rolling-stock 
must  be  fully  provided  for  before  the  ordinary  shareholder  can 
touch  a  dividend. 

It  must  be  remembered  .that  1871  was  one  of  the  most 
prosperous  years  the  present  railway  companies  ever  experienced; 
and  therefore  it  would  be  just  as  well  to  consider  what  should  be 
done  to  further  improve  the  property  of  ihe  proprietors.  No 
doubt  ordinary  proprietors  are  compelled  sometimes  to  look  into 
the  time-tables  of  railway  companies,  and  have  observed  how 
eloborately  the  tables  are  framed  by  the  able  traflic  managers  to 
prevent  poor  people  and  working  men  from  travelling  on  the 
railway  in  third-class  carriages.  Notes  are  appended  to  the 
pages  o  time-tables  to  tell  third-class  passengers  tiiat  they  will 
only  be  allowed  to  travel  so  far  and  no  further,  from  one  place  to 
another,  and  then  get  out  of  the  train  or  be  shunted  into  a  siding 
there  and  wait  for  some  other  third-class  train  to  take  them  on  a 
furtJier  distance,  and  then  probably  break  the  journey  again. 
Many  honest  straightforward  peojjle  have  been  desperately 
puzzled  to  know  what  all  this  contrivance  means,  and  why 
second-class  passengers  are  not  dodged  in  a  similar  manner  to 
the  third  class,  with  a  view  to  compel  them  to  go  first-class 
whether  they  can  afford  it  or  not.  Fortunately  there  are  a  few 
railway  companies  in  England  who  find  the  advantage  of  accom- 
modating third-class  passengers  by  nearly  all  passenger  trains. 
The  Metropolitan  Railway  Company  do  so  perhaps  more  com- 
pletely than  any  other  railway  company  Iiaving  a  terminus  ia 
London.  The  total  receipts  for  passengers  on  this  company's 
line  for  the  year  1870  amounted  to  4.j5,125/,  of  this  the  third- 
class  passengers  contributed  271,452/,  or  nearly  60  percent.,  the 
second-class  85,858/,  or  nearly  19  per  cent.,  and  the  first-class 
79,447/,  or  more  than  17  per  cent;  while  the  season  tickets  pro- 
duced 18,368/,  or  about  4  licr  cent.  The  Metropolitan  Railway 
is  perhaps  the  beat  specimen  of  unrestricted  third-class  traffic  in 
England,  passing  through  a  rich  traffic  district,  and  yieldiug  a 
receipt  for  passengers  of  26,772/  per  mile  of  railway  per  annum, 
while  the  average  receipt  for  passenger  traffic  in  England  and 
Wales  on  11,043  miles  of  railway  is  only  1,310/ per  mile  of  rail- 
way per  annum.  Suppose  the  Metropolitan  Company  adopted 
the  third-class  principle  of  other  companies  they  would  simply 
lose  a  great  deal  of  their  traffic,  and  instead  of  getting  26,772/ 
per  mile  per  annum'they  would  probably  receive  about  14,000/. 
But  this  important  matter  might  be  solved  by  the  great  companieB 
in  London  guaranteeing  to  the  company  their  present  traffic  for 
some  years  benco  on  condition  of  removing  their  thinl-clasg 
carriages  from  the  Metropolitan  Railway  for  say  six  or  twelve 
months  certain,  running  only  first  and  second-class  carriages  at 
first  and  second-class  fares.  If  that  should  not  solve  the  ques- 
tion fully  try  the  removal  of  the  second-class  also.     Then  share- 
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Total . 


3S,3S2,30»    35,868,804    2,613,505 


holders  would  be  enabled  to  judge  of  the  good  management  of 
their  passenger  traffic  by  the  proportion  of  third-class  receipts, 
not  by  the  numbers  carried,  but  by  the  receipts. 

It  would  be  tedious  to  go  through  a  page  of  the  time-table  to 
show  the   oyectionable   skill  with   which    most  of  our    traffic 
managers  try  to  deprive  a  great  portion  of  the  public  from  travel- 
ling third-class  on  the  railways,  and  the  ordinary  shareholders 
from  having  better  dividends.     The  most  clever  company  in  this 
respect  having  a  terminus  in  the  Metropolis,  seems  to  be  the 
London    and  South-  Western  in   respect  of^  restricting  third-class 
traffic.     The  total  receipts  on  this  company's  lines  for  passengers 
in  1870  was  1,053,435^,  of  which  the  third-class  produced  801,461/, 
or   28-48   per  cent.,   the   second-class    385,587/,  or  36  43    per 
cent.,  and  the  first-class  296,717,  or  28-3  per  cent.     Those  figures 
compared   with   the  proportions    on  the   Metropolitan  llailway 
simply  tell  their  own  tale,  and  as  compared  with  the  average  of 
Ergland  and  Wales,  of  which  the  first-class  was  in  1870  23  per 
cent,  of  the  whole  receipts,  the  second-class  30  per  cent.,  and  the 
third-class  43  per  cent.,  instead  of  28-48  per  cent,  on  the  London 
and  South-Western.     On  the  North-Eastern  railway,  1,314  miles 
in  length,  which  is  perhaps  managed  quite  as  well  as  any  line  in 
the  United  Kingdom,  the  proportions  of  receipts  are  1806  per 
cent,  for  first-cla.'is,  29  65  per  cent,   for  second-class,  and  49-43 
per  cent,  for  third-class,  and  as  a  further  proof  of  the  value  of 
third-class   traffic   the   North-Eastern   Railway   Company  have 
just  announced  that  they  will   give  the  same  acommodation  to 
third-class   passengers    as  the  first  and  seccnd  have,   namely, 
return  tickets  by  all  passenger  trains. 

The  proportion  of  receipts  for  passengers  on  the  London  and 
North.  Western  is   28  32  per  cent,  for  first-class,  33'02  per  cent, 
for  second-class,   and   36  17    per   cent,    for  third-class,   and  it 
might  be  here  mentioned  that  if  the  traffic  manager  of  the  London 
and  North-Western  Company  could  restrict  the  third-class  traflio 
m  the  same  painstaking  manner  as  the  manager  of  the  London 
and  South-Western,  the  London  and  North- Western  third-class 
receipts  would  have  been  in  1870  28  instead  of  86  per  cent.,  and 
if  so    the   London   and    North-AVestern  would  have  received 
200,000/  less   for  their  third-class  trafiic  in  1870  than  they  did. 
And  it  the  London  and    South-Western    Company  could  not 
put   the  screw  on  third-class  receipts  lower  than  36  per  cent., 
the  London    and    South-Western    Company  would   have    ob- 
tained 90,000/  more  out  of  the  third-class  traffic  on  their  line 
than  they  did  in  1870.     It  is   very  difficult  for  stiong-minded 
people  to   give  up   old   prejudices ;    the  third-class   traffic   has 
always  been  the  "Black  beast."     Still  the  companies  have  gone 
to  Parliament  for  power  to  carry  third-class,  but  long  established 
prejudice  and  fear  of  losing  by  a  common  sense  course  has  pre- 
vented many  railway  men   from  availing  themselves  of  its  ad- 
vantages.    Shareholders  may  rely  on  it  that  there  is  one  resource 
left  for  them  to  increase  ordinary  dividends,  and  that  is  the  fair 
and  just  accommodation  of  third-class  traffic.     The  figures  show 
that  some  millions  of  revenue  per  annum  can  be  got  from  that 
source,  without  increasing  the  expenses,  in  addition  to  the  present, 
receipts  for  passenger  traffic,  and  without  injury  to  the  second 
or  first-class  receipts.     Eailway  men  who  habitually  travel  over 
railways  first-class,  with  free  passes,  know  nothing   about  the 
necessities  of  a  large  and   energetic  portion   of  the  population, 
who  are  restricted  greatly  by  limited  means  from  travelling  first 
or    second-class.     The    injustice    is    apparent.     Amalgamation 
flchemes  have  been  devised  for  great  companies  to  save  expenses, 
but  before  they  are  sanctioned  Parliament  should  remove  the 
third-class  restrictions  inflicted  so  unjustly  by  railway  companies 
on  the  public.     Parliament  ought  not  only  to  insist  on  this  being 
done  in  the  case  of  amalgamating  companies,  but  on  third-class 
passengers  being  accommodated  in  a  proper,  equitable,  and  just 
manner  on  every  railway  in  the  United  Kingdom.     The  opera- 
tion of  such  a  measure  would  be  a  great  boon  to  ordinary  share- 
holders, notwithstanding  deep-rooted  prejudices  to  the  contrary. 
Of  the  46,171,125/  received  on  railways  in  the  United  King- 
dom   in    1871    the   14   companies    mentioned   below    received 
38,382,309/,  on  10,226  miles  of  railway,  against  35,868,804/  on 
10,099   miles  of   railway,   showing   an  increase    of  2,513,505/, 
leaving  7,788,816/  for  the  other  lines,  against  7,257,801/  in  J  870, 
showing   an   increase   of   531,015/,    the    total    increase    being 
3,044,520/. 

The  following  table  shows  the  gross  traflSo  receipts  of  the  14 
great  railways  for  the  years  1871  and  1870  :— 

1871.  1370.  Increase. 

£                                £  £ 

Calfdtnlan  2,246.580  2,101,437  145,149 

Great  Eastern 2,165,613  2,081,319  84,294 

Great  Northern 2,300,954  2,206,649  94.106 

Great  Southern  and  Western    612,739  672.839  39,9<10 

Great  Western    4,466,028  4,223,344  242.684 

Lancashire  and  Yorkshire    2,S79,551  2,622,277  257,274 

London  and  North-WcHern  7.349,187  6,891,308  467,881 

Lon  on,  llrlp-htoii,  and  South  Coast    ...  1,342,522  1,253,725  88,797 

London  and  South-Western    1,523.758  1,461,831  61.922 

Manchester,  Slitffleld,  and  Lincohii<liire  1,260,373  1,178,968  81,405 

Midland    4,128,020  3,787,417  3-4(),e03 

North  British     1,697,008  1,666,634  113,474 

North-Eastern    4,920,226  4,606,711  413,514 

South-Easiein    1,607,720  1,415,617  92,203 


In  addition  to  the  receipts  of  46,171,125/,  there  were  receipts 
on  inferior  lines,  the  traffic  on  which  was  neither  published  weekly 
nor  monthly,  and  which  as  far  as  could  be  ascertained  or  esti- 
mated amounted  to  540,000/  on  697  miles,  the  capital  cost  being 
about  10,300,000/;  this  added  to  the  510,100,000/  expended 
on  railways  and  leased  lines,  of  which  the  weekly  returns  appear 
in  the  first  table,  make  the  total  expenditure  on  the  whole  of 
the  railways,  as  near  as  it  is  possible  to  estimate  from  the  usual 
imperfect  returns,  about  520,400,000/,  the  total  traffic  receipts  as 
published  and  estimated  being  46,711,125/,  acd  the  mileage  in 
operation  14,700  miles. 

The  following  table  speaks  for  itself,  and  exhibits  at  a  glance 
the  total  expenditure  and  other  particulars  as  near  as  possible  of 
those  great  and  valuable  undertakings  in  the  United  Kingdom 
for  the  past  30  years :  — 

Capital  Average 

Expended  on  Keceipts 

Railways  open  Average  Coit  Total  Traffic     per  Mile  for 

for  TraiHc.  per  Mile.  Keceipts  the  Year. 

Year.                                 £  £  £  £ 

1842 54,380,100    33.362     4.470.700    2,743 

1843 60,&37,100     34,929    6,022,650    2,896 

1844 66,882,100    34,290    5,814.9-10     2,982 

1845 76.646,100     33,736     6,909,270    3,030 

1816 87,765,100     30,903     7,946,870     2,797 

1847 114,728,000  30,924  9,277,670  '2,501 

1848 154,200,000  33,333  10,446,100  2,268 

1848 197,000,000  33,110  ll,68-j.800  2,000 

1850 230,622,730  34,280  13,142,235  1,941 

1851  236,841,420  34,186  14,987,310  2,163 

1852 248,093,620  33,816  16.543,610  2,118 

1853 263,636,320  33,912  17,920.530  2,305 

18.54 273,860,000  34,113  20,000,000  2,481 

1865 293,903,000  35,474  21,423,315  2,862 

1S56 302,916,260    34,853  23,095,500  2,642 

1867   311,153,670    ; 33,204  24,164,465  2,579 

1858 319,950,000    33,503  23,863,764  2,499 

1859 328,219,100    32,871  25,676,783  2,573 

1860 337,827,200    32,640  27,676,783  2,674 

1861  352,386,100  32,478  28,663.374  2,632 

1862 370,107,280  32,263  28,980,812  2,627 

1S6S 387,246,200  32,288  30,798,660  2,6-45 

1864 408,396,680  32,203  33,682,497  2,648 

1865 433,668,100  32,873  35,635,838  2,703 

1866 463,746,800  34,039  37,815,927     2,778 

1867 479,167,300  34,177  39,170,5-10     2,794 

1868 486,393,400  34,233  39,823,268     2,800 

1869 494.350,000  34,297  41,695,661     2,896 

1870 504,381,000  34,548  43,626,605     2,909 


1871  . 


620,400,000    35,401    46,711,125    3,178 


Worltinj? 
Expenses,  Kates 
and  Taxes. 
Year.  Per  Cent. 

1842   40 

1843   40 

1844  40 

1845   40 

1846   42 


1947 

1948 
1849 
1850 

1861 
1852 
1853 
1854 
1856 

1356 
1857 
1858 
1859 
1860 

1861 
1862 
1883   , 
1884 
1866 

1868  . 
1867  . 
1888   , 

1869  , 

1870  , 

1871 


42 

42 
42 
42 

42 
45 

41 
46 
47 


48 
43 
48 
47i 

48 
48 
48 
47 
48 

488 
60.6 
49.6 
47.5 
43.1 

48-3 


Length  of  Line 
Open  at 
end  of  Year. 
Miles. 
1,630      .... 
1,730      .... 
1,950      .... 
2,243       .... 
2,840      .... 


8,710 
4,626 
6,950 
6,733 

6,928 
7,337 
7,774 
8,028 
8,285 

8,741 
9,371 
9,660 
9,933 
10,360 

10,850 
11,470 
12,104 
12,682 
13,189 

13,624 
14,020 
14,223 
14.414 
14,610 

14.700 


Percentage  of  Percentage 

Traffic  Keceipts  of  Profit 

on  Capital  on  Capital 

Expended.  Expended. 

Per  Cent.  Per  Cent 

8.22        4.93 

8.28        4.94 

8.70         6.22 

9.13         6.48 

9.65        6.26 


8.08 
6.77 
6.93 
6.70 

6.32 
6.27 
6.80 
7.30 
728 

7.62 
7.77 
7.46 
7.33 
8.19 

8.18 
7.83 
7.95 
8.20 
8.22 

8.15 
8.11 
8.18 
8.12 
8.66 

6-98 


4.69 
4.06 
3.44 
3.31 

3.67 
3.41 
3.80 
3.93 
3.86 

3.96 

4.04 
3.88 
4.07 
4.30 

424 
4.07 
4.13 
4.35 
4.37 

417 
4.01 
4.13 
4.42 
4,49 

4-62 


The  Railway  News  report  as  follows  on  railway  property 
in  1871  :— 

The  year  1871  has  been  in  many  respects  a  very  remarkable 
one  in  connection  with  railway  property.  During  no  preceding 
year — with  the  exception  of  the  brief  period  which  culminated 
in  the  mania  of  1845,  and  collapsed  so  rapidly  and  with  such 
disastrous  results — has  there  been  so  great  an  adKonce  in  the  market 
value  of  railway  securities.  The  previous  year,  1870,  had  been 
marked  by  most  extraordinary  fluctuations  in  prices,  consequent 
on  the  outbreak  of  the  Franco-German  war ;  but  great  as  was 
the  depreciation  which  then  took  place,  it  was  small  in  comparison 
to  (he  rise  which  has  followed  the  termination  of  the  hostili  ies. 
The  causes  which  have  led  to  this  upward  movement  are  by  no 
means  difficult  to  trace ;  they  have  been  to  some  degree  ex- 
ceptional in  their  character,   but  to  a  greater  extent  they  are 
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traceable  to  the  activity  of  all  branches  of  industry  and  the 
general  prosperity  of  the  country.  In  every  direction  there  are 
signs  of  general  and  growing  prosperity — the  cotton,  woollen, 
and  iron  trades  are  brisk  and  active ;  wages  have  generally  ad- 
vanced, as  well  as  the  prices  of  all  materials,  whether  of  native 
production  or  of  British  or  foreign  manufacture  ;  pauperism  is 
greatly  reduced ;  the  demami  for  labour,  increased  by  the  con- 
cession of  the  shorter  hours  of  employment,  is  great  and  is  in- 
creasing; and  this  state  of  things  naturally  leads  to  greater 
activity  upon  our  railways  ;  there  are  more  persons  who  have 
the  means  of  travelling,  and  there  is  a  greater  demand  for  the 
goods  which  railways  convey  ;  hence  the  greatly  increased  traffics 
which  have  encouraged  the  purchase  of  railway  securities.  This 
power  of  purchase  has  in  its  turn  been  greatly  facilitated  by  the 
unusually  largo  amounts  of  capital  lying  unemployed  at  the 
joint-stock  banks.  Of  this  money  a  very  large  portion  belongs 
to  foreigners,  who  for  various  reasons  have  deposited  it  in  this 
country.  During  the  late  war  large  sums  were  sent  over  here 
for  security,  and  since  the  peace  investments  to  a  large  amount 
have  been  made  by  foreign  capitalists.  With  this  extraordinary 
combination  of  circumstances,  it  need  not  be  a  matter  of  sur- 
prise that  the  soundest  and  most  popular  of  all  our  English 
securities — next,  of  course,  to  the  British  Funds— should  have 
been  greatly  in  request. 

At  the  commencement  of  1871,  when  writing  of  the  railway 
prospects,  we  said  : — 

"  At  the  present  moment  it  would  seem  that  nothing  but  some 
unforeseen  turn  in  politics  could  prevent  a  general  advance  in  the 
value  of  railway  property.  Trade  is  good  and  promises  to  pro- 
gress; whether  we  have  peace  or  continued  war.  Money  is 
cheap,  traffics  are  expanding,  and  in  most  cases  a  very  decided 
increase  of  dividend  will  be  paid  next  month.  Confidence  in 
railway  property  is  increased  by  the  attention  which  is  now  paid 
to  railways  accounts,  and  even  some  of  the  undertakings  which 
lately  fell  into  discredit  are  now  being  restored  to  favour  by  the 
rigid  adherence  to  the  sound  principles  of  finance  which  have 
been  adopted." 

The  result  of  1871  has  more  than  justified  our  anticipations. 
It  would  be  rash  indeed  to  predict  for  1872  a  continuance  of  that 
rate  of  progress  which  has  been  maintained  for  the  past  twelve 
months.  The  increase  upon  some  of  our  railivays  has  been  of  a 
pecnliarly  exceptional  character.  The  receipts  of  the  southern  lines, 
for  instance,  which  were  very  seriously  aflected  by  the  war,  have 
contrasted  very  favourably  with  the  diminished  receipts,  when 
there  was  an  all  but  total  cessation  of  continental  traffic.  On  the 
27th  January  the  terms  of  capitulation  of  Paris  were  arranged, 
hostilities  ceased,  and  from  tl\at  time  the  traffic  witti  the  con- 
tinent began  to  assume  its  normal  aspect ;  and  against  these  the 
receipts  of  the  southern  lines  will  soon  begin  to  compare.  From 
about  that  date  the  business  upon  the  whole  of  the  railways 
of  the  United  Kingdom  showed  signs  of  increase ;  large 
orders  for  the  revictualling  of  Paris,  and  for  the  supply  of 
the  wants  of  trades  and  manufactures,  both  in  France  and 
Germany  were  executed.  The  then  comparatively  insigni- 
ficant increases  of  the  Midland,  Great  Northern,  North- 
\Srestern,  Great  Northern,  Norih-Kustem,  and  others  bciian 
to  assume  that  steady  augmentation  which  has  continued  al- 
most without  a  check  to  the  present  day.  In  the  first  week 
of  1871  out  of  twenty -one  railways  whose  weekly  traffics  we 
gave,  not  less  than  one-ihirii  of  them  showed  decreases.  For 
the  week  ending  January  28th,  when  we  were  able  to  announce 
officially  that  the  terms  of  capitulation  had  been  agreed  upon 
eight  of  the  lines  showed  decreases.  These  were  the  South- 
Eastern,  Brighton,  Chatham,  South-Western,  Sheffield,  Tilbury, 
North  London,  and  South  Devon ;  and  the  increases  on  the 
northern  lines  were  small  indeed  compared  with  those  to  which 
we  have  since  been  accustomed. 

During  1871  the  railways  of  the  country  have  been  affected 
not  only  by  foreign  war,  but  some  of  our  leading  lines  have  been 
seriously  injured  by  what  may  be  termed  an  internecine  warfare 
among  themselves.  As  ihe  war  between  France  and  Uermany 
interfered  greatly  with  the  prosperity  of  the  southern  lines,  so 
the  .Midland,  Great  Northern,  Great  Eastern,  Sheffield,  Great 
Western,  and  others  were  seriously  injured  by  the  competition 
arising  out  of  the  differential  coal  rates.  The  chairman  of  the 
Midland  Railway,  addressing  the  proprietors  in  February  said, 
referring  to  the  dispute  with  the  Great  Northern  : — 

"  I  very  much  fear  that  we  are  rapidly  approaching  a  con- 
dition of  things  in  which  we  must  consider  that  the  most  solemn 
engagements  amongst  ourselves  may  turn  out  to  be  for  us  only 
a  cause  for  mourning— of  mourning  over  tarnished  honour  and 
broken  faith — that  they  may  prove  simply  to  us  the  embarass- 
ments  of  entangling  alliances  without  the  benefit  of  a  corre- 
sponding advantage,  and  that  therefore  they  may  be  for  us  only 
a  mockery,  a  delusion,  and  a  snare." 

The  loss  entailed  upon  the  Midland  Company  alone  by  this 
wanton  and  unnecessary  reduction  in  rates  was  stated  to  bo  not 
less  than  100,000/  avear  net — and  every  company  which  had 
any  share  in  the  coal  traffic  suffered  to  a  greater  or  less  extent 
from  this  contest.  The  differences  between  the  two  companies 
were  ultimately  patched  up,  but  no  treaty  of  such  a  nature  as 
could  be  considered  binding  or  satisfactory  was  entered  into, 


and  the  coming  session  will  witness  one  of  the  greatest  Parlia- 
mentary struggles  that  has  taken  place  for  some  years  between 
the  Midland  and  the  Great  Northern,  each  company  endeavour- 
ing to  secure  for  itself  advantages  at  the  expense  of  the  other,  by 
means  of  the  newly-projected  lines  to  which  we  have  referred  on 
previous  occasions. 

The  year  1871  has  not  only  witnessed  the  wasteful  competition 
between  neighbouring  lines,  but  it  will  also  be  memorable  for 
the  various  attempts  which  have  been  made — and  the  rumours 
which  have  indeed  greatly  increased  their  number— to  give 
effect  to  the  policy  of  amnlf/amalion.  The  two  principal  com- 
panies— the  London  and  North-Western  and  Lancashire  and  York- 
shire — have  decided  upon  a  complete  fusion  of  their  interests — a 
policy  which  is  to  be  opposed  by  almost  every  other  railway 
connected  with  the  district,  and  by  the  various  chambers  of 
commerce  and  municipal  bodies  in  the  towns  served  by  these 
railways.  The  Midland  has  renewed  its  former  offer  to  the 
Glasgow  and  South-  Wc'tern,  on  the  ground  that  it  would  be  a 
natural  development  of  the  Settle  and  Carlisle  extension.  The 
Caledonian  imd  North  Britkh  have  announced  their  determination 
to  become  united,  but  a  very  powerful  body  of  the  proprietors 
of  the  latter  have  forbidden  the  banns,  and  the  two  principals 
have  decided  to  postpone  their  legal  union,  and  to  work  together 
under  something  like  a  "joint  purse"  system,  until  incompati- 
bility of  means  or  temper  shall  again,  as  on  a  former  trial,  sever 
the  union.  The  negotiations  for  the  absorption  of  the  Sheffield 
fell  through,  as  the  Great  Northern  declined  to  be  a  party  to  the 
arrangement.  The  much-talked-of  union  of  the  southern  lines 
has  been  found  to  be  at  present  simply  impracticable.  The 
various  rumours  of  other  amalgamations  which  had  been  put 
forward  by  interested  parties  have  died  away,  and  when  they 
had  answered  the  purpose  for  which  they  were  put  into  circula- 
tion, they  were  as  quickly  contradicted  by  an  opposite  class  of 
speculators. 

Another  important  'natter  in  connection  with  the  railways 
which  dates  it's  origin  from  this  year  is  the  adoption  of  the  nine 
hours'  systein  in  the  i  ate  of  wages,  a  step  which  will  have  a  con- 
siderable influence  upon  the  question  of  working  expenses  in  the 
future.  The  outcry  which  has  been  raised  against  the  directors 
on  the  ground  of  insufficient  pay  of  the  signalmen  was  one  which 
could  not  be  successfully  resisted  in  the  face  of  the  large  addi- 
tions which  were  constantly  being  made  to  the  business  and  to 
the  receipts  of  the  railway  companies.  At  a  time  of  general 
prosperity  like  that  of  the  past  six  months,  this  rise  in  the  wages 
will  probably  not  be  regarded  as  a  very  serious  matter  ;  but  it  is 
one  which,  in  the  event  of  any  adverse  change,  will  have  a  very 
important  efl'ect  upon  future  earnings,  as  a  scale  of  wages  having 
once  been  adopted  cannot  be  altered  or  modified  to  suit  the 
varying  traffic  returns  or  the  business  of  the  railways. 

The  advance  in  the  price  of  railway  securities  has  been,  as  we 
have  already  stated,  all  but  unprecedented.  The  stocks  which 
have  had  the  greatest  advance  are  the  Chatham  Ordinary  and  the 
South-Eastern  Deferred.  At  the  beginning  of  the  year  the  first- 
named  were  14 J,  they  have  since  been  over  28 ;  and  the  South- 
eastern Deferred,  which  then  were  39i,  are^now  82 — in  each 
ease  the  rise  having  been  about  100  per  cent.  Of  these  two  the 
former  has  not  the  most  remote  chance  of  dividend,  and  will  not 
pay  lor  the  year  more  than  1  per  cent,  on  its  preferences ;  while 
the  latter  cannot  receive  more  than  about  2|  per  cent,  for  the 
year.  While  Chatham  ordinary  stock  has  increased  in  value  by 
100  per  cent.,  London  and  North-  Western  has  advanced  only  from 
129J  to  168,  or  less  than  25  per  cent.,'0'rea«  Western  from  72J  to 
117,  3/i(//a)id  from  lilOi  to  150,  South-Eastern  from  75  to  102, 
Brighton  from  41f  to  74^,  Sheffields  from  45^  to  78J,  Great 
Northern  from  125^  to  143,  Lancashire  ami  Yorkshire  from  135  J  to 
164^,  Caledonian  from  87  to  123. 

The  improvement  has  not  been  confined  to  English  railways, 
for  the  colonial  lines  have  shared  in  the  general  improvement  in 
prices.  Great  We.'itern  of  Canada,  from  15J,  have  risen  to  23J  j 
Grand  Trunk  of  Canada  from  12i  to  22  ;  and  the  fourth  prefer- 
ence from  17i  to  28i.  To  specify  all  the  advances  that  have 
taken  place  would  necessitate  the  printing  the  whole  of  the 
official  lists  for  the  first  and  last  days  of  the  year,  and  these  not 
only  for  the  ordinary  but  for  the  preference  and  debenture 
stocks.  The  following  shows  the  prices  on  the  1st  of  January 
and  the  29  th  of  December,  1871,  ia4  the  adrano^g  which  have 
taken  place  ;— 

Jan.  1.  Doc.  29. 

Citledonian 87     123     ... 

Great  Eastern    89*  52j  .». 

Oreat  Northern 125*  ..  143     ... 

Ditto  A   136}  171     ... 


^ 


Groat  Western    72 

Lancashire  and  Yorkshire   135; 

London  and  Brighton    41 

London,  Chatham,  and  Dover 14 

Ditto  4J  Proforenoo  40 


llfij 

1G4 
74 
2G; 
Go' 


Moncbeiter,  SheiBeld,  and  Lincoln 46; 

Metropolitan 63)i 

Ditto  District 27^ 

Ditto  0  per  cent.  Dobenturos   104 

Ditto  5  per  cent.  Preference    62 


78, 

70 

38 

123 

6G 


Rise, 
,  86 
.  13 

17, 

8 

44 
38 
83 
12, 
25 


London  and  North-Woatorn 129^  157|  28: 

82; 

19 
14 


1  ::::::.;:  3 
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Jan.  1. 

Midland  130^  , 

North-Eastern   145^  . 

North  British     35     . 

Sonth-Eastem   75|   . 

Ditto  A  Deferred  39j  . 

Great  Western  of  Canada 15i  . 


Dec.  29. 
..  150 

...  183 
...     60 


Ditto  Ist  Preference 59 

Ditto  2nd  Preference    40 

Ditto  4th  Preference 17j 

Atlantic  and  Groat  Western  Debentures  36 

Ditto  7  per  cent.  Consolidated  bonds  28| 

Ditto  Roorganisation  Stock 

Erie  (Ticket  Pro.  Com.  attached)   19f 


lOlf 

81^ 

23| 

23 

73 

GO 

28i 

42 

38 

90 

28i 


Antwerp  and  Rotterdam  12i  16J 

Great  Luxembourg    ll|   16j 

Lombardo- Venetian 14J  isl 


Rise. 
.  19f 
.  37J 
.  25 

•  264 
,  42^ 

.     8i 
■     9i 
,  14 
.  20 
.  lOJ 
.     6 
,     9i 

:  "ii 
4 
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The  Railway  Times  analyses  as  follows  the  prices  of  the 
last  four  years  : — 

The  extraordinary,  and  in  many.cases  extravagant,  advances 
that  have  taken  place  during  1871  will  be  found  to  have  taken 
their  rise  in  speculative  imitations  of  the  solid,  regular,  and 
gtill  progressive  improvement  of  such  properties  as  the  North- 
Eastern  and  the  Great  WeHern.  It  may  be  useful,  however, 
prior  to  descanting  on  these  advances  in  conjunction  with  the 
discrepancies  which  accompany  them,  to  furnish  our  readers 
with  a  synopsis  of  the  changes  that  have  occurred  during  the 
past  four  years,  which  are  set  forth  in  the  subjoined  tabular 
statement,  of  the  extreme  rate  of  fluctuation  for  the  periods 
mentioned : — 

Stocks.  1868.         1869.         1870 

Bristol  and  Exeter 12       ...     11       ...     13 

Caledonian 19|     ...       8|     ...     18 

Great  Eastern 17|     ...       7^     ...     15| 

Great  Northern 9       ...     11|     ...     isl 

Groat  Western   11       ...     ill     ...     16* 


1871. 
2  If 
37| 
15| 
23 
46 


Lancashire  and  Yorkshire    8J 

London  and  Brighton    9A 

London,  Chatham,  and  Dover 4| 

London  and  North- Western 9J 

London  and  South-Western 17| 

Manchester  and  ShefEold 8 

Metropolitan  173 

Metropolitan  District — 

Midland  11| 

North  British 5^ 

North-Eastern    9i 

North  London    9.| 

North  Staffordshire   6 

South  Devon 6i 

South-Easiern   ISj 


33| 

34| 

15 

32| 

261 

34I 

^ 

25| 
29 

411 
13 

21i 
25 

28 


It  will  not  fail  to  be  remarked  that  there  has  been  little,  if 
any,  "  fluctuation"  in  the  ordinary  sense  of  the  term,  either  in 
Great  Westerns  or  North  Easterns — nothing,  in  fact,  beyond  what 
might  be  rationally  expected  in  all  properties  consequent  on  the 
distance  or  near  approach  of  the  dividend.  Great  Westerns, 
which  improved  to  the  extent  of  16|  per  cent,  during  1870,  now 
exhibit  a  rise  for  1871  of  44f,  establishing  a  steadily  progressive 
improvement,  in  two  years,  in  the  ordinary  stock  to  the  extent 
of  71J  per  cent.,  an  advance  absolutely  more  than  double  in 
value.  The  highest  price  obtained  in  1869  was  58;^ ;  the  lowest 
in  1870  went  down  to  58^  ;  the  closing  quotation  for  the  year 
1871  is  represented  at  117^.  Proprietors  should  be  careful  in 
noting  the  period  of  the  year,  or  other  influencing  event,  when 
declension  from  this  sufficiently  high  estimate  of  the  market  value 
of  their  property  begins  to  take  place. 

Matters  are  much  in  the  same  position  with  the  North-Eastern. 
The  opening  price  of  1868  (98i)  had,  by  various  gradations, 
elevated  itself  at  the  close  of  1870  to  145i,  having  been  149i  on 
14th  June  and  126  on  20th  July.  The  past  year  commenced 
with  North  Easterns  at  145|,  and  closed  when  the  figures  were 
estabhshed  at  184|.  The  lowest  price  occurred  on  28th  Feb. 
(ex  div.)  at  142|,  being  only  6^  per  cent,  lower  than  the  highest 
quotation  of  1870. 

It  is  in  Caledonians  that  we  discover  the  nature  and  extent  of 
fluctuation;  for,  notwithstanding  the  continued  influx  of  traffic 
which  the  management  has  been  able  to  report,  and  irrespective 
of  the  sudden  convulsion  for  which  it  is  prepared  when  the  extra 
outlay  on  repairs  of  the  coalowners'  old  waggons  is  brought  into 
consideration,  there  have  taken  place  throughout  1871  a  variety 
of  changes  that  are  only  to  be  acccunted  for  by  the  occasional 
uneasiness  which  disarranges,  prevails,  or  breaks  out  in  the  best 
established  plans  of  market  rigging.  'J  he  quotation  opened  at 
872,  and  fell  1  per  cent,  on  the  announcement  of  the  dividend  in 
March.  '1  he  price  then  rose  and  fell,  but  kept  steadily  upwards 
until  30th  December,  when  it  reached  124^,  only  to  fall,  how- 
ever, to  122|  on  the  following  day.     The  surprising  accession  of 


traffic  the  Caledonian  has  since  that  date  been  able  to  secure 
ought  assuredly  to  have  reflected  itself  more  substantially  than 
it  has  done  on  the  quotations. 

The  Brighton  and  the  Sheffield  next  command  our  attention, 
both  of  these  establishments  having  succeeded  in  securing  for 
the  stocks  an  "  extreme  fluctuation"  of  34J  per  cent.  The 
Brighton  was  at  its  lowest  on  9th  January  ;  but  the  cessation  of 
the  French  war,  the  rapid  growth  of  industry  throughout  this 
country,  and  the  profits  making  during  the  June  half-year  on 
other  systems  permitting  the  travelling  public  to  renew  their 
customary  visits  to  the  continent  and  to  the  watering-places  in 
the  south  during  the  past  summer,  so  that  at  the  end  of  Decem- 
ber, with  the  expectation  of  a  dividend  beyond  any  that  Mr 
Laing  had  previously  been  able  to  acquire,  the  quotation  (which 
on  5th  August,  1870,  had  declined  to  30£,  on  the  announcement 
that  the  preference  dividend  could  not  be  fully  paid)  stood  at 
the  close  of  1871  at  76. 

The  Sheffield  must  be  spoken  of  in  different  terms.  It  seldom 
is  of  much  consequence  to  the  sp'culative  value  attached  to  this 
property  whether  there  is  a  regular,  or  a  fitful,  or  even  any 
advance  at  all  in  the  traffic  returns.  It  could  not  be  otherwise, 
however,  with  the  Sheffield,  when  all  around  it  were  prospering, 
that  it  should  participate  in  the  good  fortune  of  the  country, 
and  more  especially  in  that  enjoyed  by  its  neighbour  the  Lan- 
cashire and  Yorkshire.  The  traffic  of  the  Sheffield  for  the  last 
half-year  is  reported  to  have  improved  to  the  extent  of  9'86  per 
cent.,  and  that  of  the  Lancashire  and  Yorkshire  10-52  per  cent. 
It  might  have  been  supposed,  therefore,  that  the  increase  in  the 
quoted  value  of  the  stock  of  the  latter  might  be  higher  than 
with  the  Sheffield.  But  it  is  not  so.  The  Sheffield  advanced 
from  44^  on  10th  January  to  79  on  28th  December  last,  exhi- 
biting an  enhancement  in  its  market  value  of  34|,  except  in  so 
far  that  the  stock  fell  IJ  before  the  close  of  the  year.  On  the 
other  hand,  the  Lancashire  and  Yorkshire,  which  stood  at  its 
lowest  (132^)  on  1st  March,  immediately  after  deduction  of  the 
dividend,  advanced  no  higher  than  165^  on  29th  December,  the 
quotation  closing  for  the  year  at  165,  the  difference  between  the 
extreme  prices  being  33|.  There  appears  to  be  no  misgiving  on 
the  part  of  the  proprietary  that  the  Lancashire  and  Yorkshire  wiU 
maintain  its  traffic,  and  that  the  market  value  must  scarcely  be 
disturbed  even  by  rejection  of  the  amalgamation  scheme  of  the 
London  and  North -Western. 

It  is,  as  usual,  to  the  London  and  North-  Western  that  we  must 
look  for  comparatively  settled  positions  as  well  as  undisturbed 
advancements  in  revenue.  In  the  course  of  a  few  years,  doubt- 
less, the  Great  Western  and  the  North-Eastern.  in  conjunction 
with  the  Midland  and  the  Great  Northern,  will  take  their  places 
in  the  order  of  rotation  to  which  they  may  fix  themselves ;  but 
until  the  accession  of  actually  new  miles  (in  contradistinction  to 
absorptions  of  other  lines  previously  in  operation)  bears  a  less 
and  less  proportion  to  the  half-yearly  gains  in  traffic,  it  is  to  the 
London  and  North-Western  that  we  must  continue  to  look  for 
that  sober  and  steady  advance,  making  throughout  the  whole  of 
an  extensive  and  well-regulated  system,  which  furnishes  the 
best  criterion  for  others.  The  opening  price  in  1868  was  lllj; 
the  latest  112  ;  the  highest  (120^)  took  place  on  27th  Feb. ;  the 
lowest  Clll)  on  7th  November.  The  opening  quotation  for  1869 
was  marked  at  112f ;  the  latest  at  123;  the  highest  (123|) 
occurred  on  31st  December,  the  lowest  (112)  having  taken  place 
on  the  1 2th  January  previous.  For  1870  the  opening  price  of 
123|  rose  to  132^  on  3rd  June,  fell  to  119  on  26th  July,  and 
closed  at  129^  on  31st  December.  The  opening  price  for  1871 
was  129J ;  the  quotation  (ex  div)  on  1st  March  being  126. 
With  that  solitary  and  natural  exception  the  price  steadily 
improved  up  to  the  latest  day  in  the  year,  when  it  cl<  sed  at 
158|,  exhibiting  an  advance  of  32f  for  1871,  and  an  improve- 
ment on  the  highest  quotation  for  1868  of  38|-,  without  one 
advantitious  circumstance  or  unexpected  enlargement  of  traffic 
during'  the  whole  of  the  period.  It  is  to  this  condition  that  the 
whole  of  the  railway  property  in  the  kingdom  should  aspire. 
It  is  to  enable  it  to  approach  more  nearly,  yet  steadily,  to  this 
standard  of  perfection  that  the  efl^brts  of  chairmen,  directors, 
and  managers  should  be  devoted.  But  no  such  efforts  can 
possibly  be  effectual,  even  when  zealously  made,  until  there  is, 
on  the  one  hand,  a  cessation,  or  something  comparatively 
approaching  to  it,  in  the  construction  of  extensions  ;  and,  on 
the  other,  a  complete  departure  from  the  obnoxious  and  con- 
temptible practices  for  which  such  establishments  as  the 
Brighton,  the  Sheffield,  the  South-Eastern,  the  Chatham,  and 
the  Caledonian,  with  some  others,  are  to  be  stigmatised  and  con- 
demned. 

The  North  British  comes  next  in  precedence  in  so  far  as  the 
market  value  of  its  stock  during  1871  is  concerned.  This  pro- 
perty almost  stood  still,  like  a  well-balanced  machine,  for  years, 
until  it  began  to  be  shaken  from  its  idleness  and  its  stupor  by 
the  general  improvement  in  production,  trade,  and  commerce 
which  have  so  signally  characterised  the  departed  year.  The 
North  British  truly  was  in  a  condition  so  abject  as  to  feel  with 
all  the  impulse  of  a  rebound  the  slightest  accession  of  life  or 
energy  which  the  steady  increase  of  trade  and  profits  through- 
out nearly  the  whole  of  its  territory  began  to  infuse  into  it.     At 
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the  beginning  of  1871  the  quotation  for  Korth  British  stock 
appeared  at  34  ;  but  it  rose  to  62^  by  the  30th  Deoembor, 
thereby  exhibiting  an  adrance  of  no  less  than  29  per  cent.,  in 
presence  of  the  undeniable  fact  that  there  may  not,  in  March 
next,  be  one  shilling  more  for  the  holders  of  this  colourably  im- 
proved property  than  there  has-been  during  the  past  five  years, 
nor  that  there  will  be  during  the  years  yet  to  come,  iu  which 
instability  of  purpose  is  permitted  to  preside  over  its  afl'airs. 
No  objection  can  be  made  to  the  conduct  of  those  who  may 
have  taken  advantage  of  the  occasion  to  retire  from  connection 
with  such  an  undertaking ;  although  there  may  in  this  case,  as 
in  that  of  the  Caledonian,  be  some  awkward  revelations  in 
respect  to  persona  who  knew  the  hoUowness  of  the  concern 
from  one  end  of  the  year  to  the  other,  but  who  have  ceased  to 
be  interested  to  any  great  extent  therem.  The  day  of  reckoning 
and  exposure  must  come.  The  palpable  tampering  with  the 
traffic — the  undisguised  arrangements  by  which  the  C  U'donian 
is  permitted  to  pick  up  the  best  parts  of  an  excess  which  had 
been  naturally  and  of  its  own  accord  flowing  into  North  British 
channels — must  ere  long  produce  such  a  revulsion  as  to  reduce 
the  value  of  North  British  ordinary  stock,  notwithstanding  the 
prospects  which  at  one  time  existed  of  an  early  approach  to  the 
condition  at  which  it  stood  at  the  commencement  of  1871  than 
to  the  inflation  which,  it  is  reported,  some  of  its  dreotors 
actu<»lly  believed  to  be  substantial  and  unassailable  at  its  close. 

The  South-Eastern  is  able  to  claim  an  advance  equal  to  J  per 
cent,  for  every  week  during  the  year.  The  quotation  opened  at 
75i,  and  closed  at  103J 

The  li>outh-  Western,  the  Bristol  and  Exeter,  and  the  South 
Devon  are  not  remote  from  each  other  in  their  recorded  im- 
provements in  value.  They  are,  in  fact,  so  nearly  alike  as  to 
justify  each  other,  and  to  prove  that  the  general  increase  of 
tratfic  throughout  the  south-west  of  Ennhind  has  been  pretty 
equally  divided  amongst  thorn — a  result  against  whiili  not  only 
can  no  complaint  be  made,  but  rather  that  it  should  induce  to 
the  expectation  that  there  may  not  be  any  further  divergence 
between  them  for  years  to  come. 

Nor  is  any  stringent  observation  required  in  the  cases  of  the 
Midland  and  the  Great  Northern,  the  unquestioned  solidi'y  of 
both  institutions  being  such  as  to  warrant  not  alone  the 
advances  established  during  the  past  twelvemonth,  but  to  en- 
courage tbe  belief  th  it  even  ii  larger  enhancement  in  value  will 
occur  to  each  of  tliera  in  the  course  of  the  current  year. 

We  decline  to  occupy  ourselves  or  the  attention  of  our 
readers  with  the  fact,  which  would  be  appalling  were  it  not 
absurd,  that  tlie  ChatJmnt  actually  more  than  doubled  its  value 
during  1871.  The  quotation  was  marked  l.'lj  on  9th  January  ; 
it  had  been  elevated  to  28^  on  17th  November.  It  may  bo 
mentioned,  however,  that  there  was  a  quotation  equal  to  21  on 
30lh  May,  1808;  so  that,  after  all  the  uawearied  and  incessant 
jobbing  that  has  taken  place  since  that  period,  and  in  which  is 
to  be  included  the  vast  discharge  of  debt  made  by  the  arbitra- 
tors, it  may  not  be  considered  surprising  that  there  are  jobbers 
on  'Change  who  consider  Chathama  worth  7i  per  cent,  more 
than  they  were  four  years  ago. 


X.— THE    MONEY   MARKETS    IN   1871. 
The  following  is  our  usual  table  of  the  changes  of  tbe  Bank 
of    England    minimum    rate   during    the    la«t    two    years 
(1870-71)  :- 

Baitx  of  EsGLAlfD,  1870-71 — Minimum  Rates  of  Discount— Leading 
Itema  of  Bank  Accouatt  at  each  Altoration. — (0,000's  omitted — 
thus.  20,4i  =^  2(1,440,000/.) 


Dates. 


0 
■3 


Mlna. 
20,44 


19,25 
18,76 
19,08 
19,78 
20,00 
20,64 
21,55 
22,37 

21,67 
22,22 
25,92 
20,92 
23,.'iO 
21,09 
20,ai 
23,89 
24,  (U 


t 

S 

M 
I 


la's 
■3I1 

b 


Mini. 
11,19 


10,06 
9,88 
10,30 
11,14 
11,94 
li;,27 
13,47 
14,07 

13,31 

13,0i! 
17,20 
lfi,G4 
13,70 
11,00 
8,91 
14,12 
lii,64 


MlD*. 

24,70 


I 


5^ 

fa 
■tx, 


Mine. 
20,02 


24,74 
25,06 
24,46 
24,34 
24,14 
24,22 
23,9G 
24,21 

24,10  I 
24,73 ! 

25,Hl  I 

2.'<..>(; ! 

2(;.«8  ; 
25,27  , 
24,42  i 


23,27 
23,94 
22,66 
21,34 
20,40 
19,28 
19,21 
17,70 

25,20 
22,07 
10,97 
19,27 
18,23 
23,29 
24,fW 
18,03 
16,36 


I 


92 


90 
89 
VI 


02 
93 

n 

93 

921 
93 


The  Manchester  Examiner  and  Times  reports  as  follows  on 
tha  general  results  of  1871: — The  average  rate  of  discount  at 
the  Bank  of  England  has  boon  rather  under  3  per  cent,  for  IS'l, 
while  the  average  quotation  in  the  open  market  has  not  oxcooded 
i  2J  per  cent.  There  were  ton  changes  in  the  oflicial  minimuui  in 
I  1871 — namely,  an  advance  to  3  per  cent,  on  Maroh  2ud,  a  re- 
duction to  "2 J  on  April  13th,  to  21  on  June  ISlhi  and  to 
I  2  on  July  13th.  Towards  tlio  close  of  September  nmoh 
I  uncertainty  prevailed  in  referonoe  to  the  disposal  of  the 
German  caiiital  in  our  hands,  and  although  tlio  Bank  of 
England  published  favourable  accounts,  it  beoante  known 
that  a  large  portion  of  the  reserve  in  hand  oontisted  of 
monies  held  by  other  bauka  on  tiermau  account,  and  deposited 
by  thorn  at  the  Bank,  fi  was  evident,  therefore,  that  the  reserve 
at  the  Hank  might  be  heavily  drawn  upon  at  any  ntoniout,  and 
the  directors  exercised  a  wise  discretion  in  advancing  their  rate 
to  3  per  cent,  on  September  20lh,  and  subsequently  to  4  iior  cent, 
on  Septorabor  27th,  and  to  5  per  cent,  on  October  7tli.  'I'liia 
movement  created  much  discussion  at  llit>  tinie,  and  the  action  ol 
the  Bank  directors  was  aovorely  criticised,  but  was  supported  by 
the  most  influential  section  of  tlio  press,  and  was  linally  iipproved 
of.  The  success  attending  tiiis  movement  was  very  great,  the 
proportion  of  reserve  to  liabilities  rising  IVoiu  i~  (ler  cent,  oa 
October  llth  to 55  percent,  on  Ueoember  15th.  At  no  time  wiib 
the  independence  of  the  open  market  of  the  Bank  of  I'lngland 
demonstrated  so  clearly  as  during  the  5  per  cent,  period  of  1871. 
Tlio  advaiii'e  in  the  rite  was  a  preeautionury  step  on  the  part  of 
the  authorities,  and  was  made  in  the  face  of  the  low  rates  ourront 
in  Lombard  street.  '/'Ar  ofien  markil  rutin  were/or  a  mnniderahle 
irhih/idly  IJ  per  cent,  lower  titan  the  ollicial  minimum,  and  as  a 
necessary  consequence  the  discount  business  left  the  Bank 
parlour,  and  found  its  way  into  l<ombard  street. 

Abroad  money  has  been  very  cheap,  in  Franco  alono  excepted. 
In  (lermnnij  the  influx  of  bo  largo  fiinouiit  of  capital  lias  given  a 
great  impetus  to  speculation,  mid  a  vast  number  of  now  companies 
lias  been  floaloil.  Nevertheless,  German  investors,  as  a  rule, 
have  gone  largely  into  approved  (Jovernnient  bonds,  and  par- 
ticularly into  English  railway  stocks,  which  arc  now  bi'ing  ex- 
tensively held  abroad.  The  Crorman  Ooverniiieiil  acted  with  groat 
discretion  in  reference  to  the  payment  of  the  war  indemnity,  and 
this  largo  operation  was  effected  with  the  iniiiiinuni  ol  distur- 
bance  in  the  money  market.  Finding  themselves  with  a  vast 
amount  of  uneni])loyod  capital  on  hand,  the  Goveninienl  ad- 
vanced it  largely  on  approved  securities,  ami  this  soon  set  a 
large  amount  free  ;  while  a  considerable  capital  iiad  been  ap- 
))ropriated  in  extinguishing  floating  debt,  and  iu  proviiling  for 
the  payment  of  tiie  war  loans  which  will  bo  taken  up  in 
February  next. 

On  the  other  hand,  very  diKerent  conditions  have  obtained  in 
France.  Tlie  heavy  demands  of  the  Govoriimcnt  upon  the  Hank: 
of  France  have  led  to  a  sUMpetiHioii  of  specie  ])ayinonta  by  that 
institution,  and  gold  has  risen  to  a  premium  ol  at  one  tiino  as 
high  as  IH  per  millo  ;  while  great  dilliculty  lins  been  expericncctd 
in  finding  small  1  liangc  fpr  doiiutstio  use.  The  cireuliiliim  of  tlio 
Blink  of  Franco  has  greatly  increased,  andaddilioiiiil  pow<-rshave 
been  granted  for  its  furllier  augmentation.  'I'liu  niiHotlleil  posi- 
tion of  French  finance  has  had  an  important  inllucnce  upon  the 
continental  exchanges.  Owing  to  the  uncertainty  attending  the 
depreciation  of  the  French  currency,  foreign  inurchants  huiilatu 
to  take  bills  payable  in  Paris,  prefering  paper  unon  London, 
payable  in  gold  or  its  e<|uivalent.  in  this  way  Jjomuoii  ii  bvcuni- 
ing  more  and  more  the  centre  of  the  continental  trade,  by  far 
the  greater  purtion  of  which  is  now  adjusted  lure.  This  is,  of 
couise,  a  source  of  good  revenue,  but  it  adds  another  disturbing 
influence  to  a  market  whose  organisation  is  already  too  delicate 
for  the  requirements  of  modern  trade. 

Under  the  influence  of  cheap  money  and  extending  trade  there 
has  been  a  large  number  of  new  companies  brought  forward, 
though  they  have  not  been  eagerly  supported.  Atmut  nm-lliird  0/ 
the  mtw  concernn  rei/i«te,reil  have  died  in  their  liirth,  and  a  nicond  third 
hail  met  with  very  imlijlertnt  miccea*.  Th(^»o  companies  have  been 
of  a  very  miscellaneous  cliariurter,  but  tramway,  rock  paving,  and 
sewage  ibare*  take  up  ■  prominent  position  in  the  list.  1'ho 
number  of  foreii/n  luuna  brought  forward  has  been  small,  andnsa 
large  proportion  of  these  were  subao'ibed  on  the  continent  the 
actual  commitments  on  this  side  have  been  comparatively  limiloj. 
In  addition  to  the  above,  the  American  l>nnded  /.onn  lias  biuin 
floated  with  a  fair  amount  of  success,  though  at  a  great  exnctiso. 
Tbe  credit  of  the  United  States  GoTornment  has  uniformly  im- 
proved throughout  the  year,  though  it  is  evident  that  the  large 
amount  of  debt  paid  on  has  been  extinguished  at  a  cost  the  ex- 
tent of  which  is  beyond  estimatirm.  J'he  Ainerican  (Jovernmont, 
however,  have  resolutely  opplied  themselves  to  carrying  out  their 
old  policy,  and  so  far  tliey  have  succeeded  ;  but  their  success 
cannot  alter  tbe  fact  that  their  policy  is  radically  vrroiin- 

It  is,  however,  in  the  itock  nuirhets  that  we  And  presented  to  tis 
the  most  pleasing  flnaiicial  features  of  the  year,  llere  the  rise 
in  prices  has  been  very  groat,  particularly  in  Unyliih  railwaij 
stocks,  which  show  an  average  improvoraeiit  of  26  per  cent,  on 
the  year.  This  is  owing  to  the  vast  increase  in  the  traiHo  receipts, 
which  have,  in  the  cose  of  nearly  all  the  leading  lines,  inonMscd 
to  an  extent  quite  unpreeeckBtea.    Whether  the  ratio  of  moreasu 
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will  be  kept  up  we  will  not  now  discuss,  but  throughout  1871, 
and  more  particularly  throughout  the  closing  months  of  the 
year,  the  ratio  hag  been  very  satisfactory.  This  rise  of 
25  per  cent,  in  the  quotations  shows^  an  increase  in 
value  of  upwards  of  60,000,000/  on  the  existing  250,000,000/ 
of  railway  stock,  an  enormous  addition  to  the  wealth  of  the 
country.  This  is  a  most  satisfactory  movement.  It  will  be 
seen  that  nearly  all  the  leading  lines  now  stand  above  par, 
while  in  many  instances — such  as  the  North-Eastern,  the  London 
and  North- Western,  the  Lancashire  and  Yorkshire,  &c. — the 
premiums  are  something  considerable. 

To  show  what  the  extent  of  these  transactions  have  been  we 
have  prepared  the  following  statement,  giving  the  amount  of  paid 
clearing  passed  through  the  Bankers'  Clearing-house  on  each  of 
the  "  settling  days  "  of  the  past  year,  bo  far  as  the  returns  have 
been  published.    'I'hey  are  as  follow : — 


Date. 


January  13  .. 

„      27  .. 
February  10 

„       28 


March  15. 

„     31. 

April  14   . 

„    28  . 


May  12 
„    31.. 

June  15 
„    29 


Total.. 


Average  of  first  six  months. 


1871. 


£ 
21,081,000 
23,038,000 
24,304,000 
32,379,000 

30,733.000 
35,139,000 
29,655,000 
31,162,000 

28,229,000 
35,172,000 
29,790,000 
28,564,000 


349,244,000 
29,106,500 


1870. 


£ 

26,473,000 
26,849,000 
25,845,000 
28,736,000 

29,658,000 
28,484,000 
32,702,000 
27,712,000 

27384,000 
27,975,000 
33,952,000 
30,866,000 


346,146,000 
28,845,500 


Increase.    Decrease. 


3,643,000 

1,075,000 
6,655,000 

3,450,000 

875,000 
7,197000 


22,855,000 
8,100,000 


£ 
5,391,000 
3,811,000 
1,541,000 


3,047,000 


4,162,000 
1,802,000 


19,755,000 


Jtdy  13 1  36,712,0001  32,461,000 

„    28    39,356,000j  30.300,000 

August  16    36,130,000  22,500,000 

31    32,969,000  20,512,000 


September  13  34,412,000 

29 39,907,000 

October  12  i  37,796,000 

„       27 36,265,000 


N(jvembor  15  . 

„  30  . 

December  15  , 


40,539,000 
39,741,000 
42,372,000 


18.741,000 
22,992,000 
21,243,000 
23,005,000 

26,596,000 
25,018,000 
22,380,000 


Total 416,139,818  26.5,748,000 


Avg.  of  second  six  months.]  37,830,818   24,158,910 


4,251,000 

9,056,000 

13,630,000 

12,457,000 

15,671,000 
16,915,000 
16,553,000 
13,200,000 

13,943,000 
14,723,000 
19,992,000 


150394000 


18,671,818 


A  very  large  increase  took  place  in  the  extent  of  the  Stock 
Exchange  transactions  during  the  second  as  compared  with  the 
first  six  months  of  1871,  the  average  clearing  on  the  settling  days 
being  37,830,818/  against  29,106,500/  during  the  first  six  months, 
though  the  latter  figure  shows  an  average  increase  of  3,100,000/ 
over  the  average  clearing  for  the  corresponding  six  months  of 
1870. 

The  improved  position  that  English  railway  stockfl  now  hold  in 
the  market,  coupled  with  the  fact  that  bonajide  and,  comparr.tively 
speaking,  safe  investments  are  now  not  difficult  to  find,  has  caused 
the  Three  per  Cents,  to  be  regarded  with  less  favour,  and  home  funds 
have  not  commanded  the  usual  amount  of  attention  this  year. 
Prices  have  varied  but  little  throughout  the  twelve  months,  the 
highest  quotation  being  94  cum  dividend,  and  the  lowest  91|  ex 
dividend.  On  the  other  hand,  a  fair  demand  has  been  experi- 
enced for  foreign  bonds,  which  have  all  advanced  considerably,  as 
will  be  seen  from  the  statement  annexed.  Some  of  the  issues  of 
the  South  American  Kepublics  have  been  in  good  demand,  but  a 
great  improvement  has  taken  place  in  the  credit  of  the  Spanish 
and  Italian  Governments.  There  is  now  reason  to  hope  that 
some  honest  endeavours  will  soon  be  made  to  create  an  equili- 
brium in  the  finance  of  these  countries. 

Lowest.         Highest.         CloBing.        Increase. 

Argentine,  1871 87      94      93i     6i 

Egyptian,  1868 73J     85      85       Ill 

French,  1871 Ip     13p     7p     fi 

Italian,  1861 53      68J     67J     14J 


Russian,  1870    82, 

Spanish  28: 

Turkish  Five,  1865  41; 

Five-Tvfonty  Bonds,  1 889  87  ■ 


92 
35 
49} 
964 


91 
331 
49? 
94| 


I' 
6* 


We  shall  dismiss  the  subordinate  departments  of  the  stock 
markets  with  but  few  remarks.  Jpsurance  .ihares  sufltred  heavily 
in  connection  with  the   prevalence  of  fire,  and  the    disasters  at 


Chicago  caused  great  losses  to  several  leading  offices.  It  is  satisfao 
tory  to  be  able  testate,  however,  that  all  these  losses  were  promptly 
made  good.  Bank  shares  have  risen  in  value  on  the  year,  while 
discount  and  credit  companies  have  lately  been  in  good  demand. 
The  activity  of  the  metal  trades  has  favourably  influenced  the 
mining  share  market,  and  all  classes  of  mining  property  have 
risen  in  value,  a:  fact  which  has  unfortunately  led  to  the  esta- 
blishment of  numerous  companies,  which  wUl,  sooner  or  later, 
prove  a  source  of  weakness. 

Messrs  Spackman  and  Sons  (London)  report  aa  follows  in 

the    Times   on   the  New   Companies   and   Foreign    Loans  of 

1871 :— 

Annexed  hereto  is  a  statement  of  the  new  companies  aad  foreign 
loans  brought  out  during  the  year  1871. 

From  these  figures  it  will  be  seen  that  the  total  capita^ 
authorised  for  new  companies  amounts  to  35i  millions — the  first 
issues  or  amount  actually  offered  for  subscription  to  28 
millions,  and  the  deposits  on  application  and  allotment 
to  9J  millions.  An  analysis  is  also  given  showing  the  exact 
amount  of  capital  for  each  class  of  companies.  Mining  com- 
panies take  the  lead,  there  being  79  companies,  with  a  total 
capital  of  9  millions  ;  tramway  companies  are  14  in  number,  with 
a  capital  of  3^  millions,  and  asphalte  and  paving  companies  are 
16  in  number,  representing  l*  millions. 

It  must  be  understood  that  the  list  of  companies  given  does 
not  include  all  the  companies  registered  during  the  year,  but 
only  such  as  actually  come  before  the  public  for  subscription — as 
many  companies  are  registered,  but  are  never  proceeded  with. 
What  is  really  wanted  is  a  Parliamentary  Return  of  the  capital 
"  called  up  "  and  "  capital  received"  by  all  companies  during  the 
current  year. 

In  addition  to  the  capital  required  for  new  companies,  there 
has  been  proposed  to  be  raised  by  previously  existing  companies  a 
further  sum  of  32  millions,  chiefly  for  railways  at  home  and 
abroad,  of  which  about  20  millions  has  been  called  up  during 
the  year. 

1'he  foreign  loans  introduced  during  the  year  amount  to  the 
very  large  total  of  198  millions  nominal  capital  (including  the 
80  millions  French  National  loan,  which  was  not  all  raised  in 
this  country,  and  56  millions  United  States  loan  to  pay  oflF 
5-20  bonds),  'ihe  amount  called  up  in  respect  of  new  foreign 
loans  is  12l^  millions,  and  deducting  27  millions  paid  up  on  the 
French  loan  and  56  millions  United  States,  leaves  38J  millions 
for  all  other  countries. 

Nfw  Companies,  1871, 


No.  of 
Companies. 

Mining    79     ... 

Insurance 11     ... 

Railways    14     ... 

Manfac.  A  Trading     44     ... 

Tramways 14     ... 

Asphalto&  Paving     16     ... 
Telegraph  I     ... 


Banking 

Gas 

Financial  &  Disct. 

Hotels .... 

Shipping 

Miscellaneous 


1 
3 
1 
2 
1 
9 

196 


Capital 
Authorised. 
£ 
9,111,500 
6,100,000 
5,423,000 
5,080,000 
3,310,000 
1,810,000 
1,250,000 

450,000 

200,000 

100,000 

67,000 

50,000 

2,737,000 

85,679,000 


Capital 
OftoreJ. 

£ 
7,362,500 
4,100,000 
4,735,200 
3,953,500 
2,360,000 
1,095,000 
1,250,000 

225,000 

170,000 

100,000 

47,000 

30,000 

2,645,000 

28,073,200 


Deposits. 
£ 

2,571,818 

1,251,250 
989,560 

1,634,650 
553,500 
481.400 
375,000 

22,500 
70,000 
40,000 
25,700 
9,000 
1,269,000 

9,293,378 


The  Foreign  Loans,  1871,  have  been: 


Loan.  Issue  price. 

Argentine,  6  %    88^  ... 

Brazilian,  5  %  89  ... 

Costa  Rica,  6^   72  ... 

Do  6^ 74  ... 

French  National,  5  % 82J  ... 

Georgia  (United  States),  7  % 78  ... 

Do 78  ... 

Louisiana,  8  % 75  ... 

Liberian,  7  %    85  ... 

Massachusetts,  5  ^ 91 

Moscow-Koursk  Railway,  G  %  ...  92  ... 

Paraguay,  8  % 80  ... 

Roumanian  State  Domain,  8  %  ...  75  ... 

Russian,  6  % 81^  ... 

Spanish  3% 31  ... 

Spanish,  6  %  National  Land  Mort- 
gage Certificates 80  ... 

United  States'  Funded  Loan,  5  ^  91  ... 

Do 91  ... 

Uruguay,  6  %  72  ... 


Amount  of 
Stock. 
£ 
6,122,400  . 
3,000,000  . 
500,000  . 
500,000  , 
80,000,000  , 
225,000  , 
315,000 

450,000 

100.000 

300,1)00 

1,700,000 

1,000,000 

17,550,000 

12,000,000 

6,375,000 

2,622,781 
45,000,000 
16,875,000 

3,500,000 


Paid-up. 

£ 

5,418.324 

2,670,000 

360,000 

125,000 

26,960,000 

175,500 

245,700 

337,500 
85,000 
273,000 
340,000 
350,000 

13,162,500 
9,780,000 
1,976,250 

2,098,160 

40,950,000 

15,356,250 

875,000 


Totals 


198,135,181   ...  121,538,184 


Economist,    1 
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From  a  calculation  made  by  a  Paris  financial  journal,  it 

appears  that  the  subscriptions  of  new  capital  in  Germany  during 

1871  amounted  to  no  less  than  1,042,400,000  fl,  or  upwards  of 

100,000,000i  sterling.    The  subscriptions  were  composed  as 

follows  :— 

Florins. 

4  State  issues 128,000,000 

24  Municipal  loans  34,800.000 

34  Railway  issues    215,200,000 

113  Bsnks  490,700,000 

185  Industrial  undertakings    272,700,000 

Together 1,042,400,000 

Nearly  one-half  of  this  table  is  represented  by  new  banks, 
including,  it  is  to  be  presumed,  financial  concerns  of  various 
kinds.     The  pace  seems  to  be  rather  fast. 

The  range  of  the  prices  of  gold  at  New  York  in  1871  has 


been  as  f oUows  :■ 

Jan Ill 

Feb lllj 

March Ill 

April   Ill 

May  UIJ 

June    112 


July.. 

Aug. 

Sept. 

Oct.... 

Nov... 

Doc. .. 


112 

112J 

114 

113 

111 

109J 


The  value  of  money  in  1871,  as  measured  by  the  Bank  of 
England  minimum  rate  of  discount,  wag  lower  than  in  either 
1870  or  1869,  and  the  supply  was  certainly  more  plentiful.  The 
following  table  shows  the  highest,  lowest,  and  average  Bank 
rates  during  1871  and  the  ten  previous  years : — 

Bank  of  England  Rates  of  Discount — 1861-71. 


In— 

1861  .. 

1862  .. 

1863  .. 

1864  .. 

1865  .. 

1866  .. 

1867  .. 


Average. 
Highest.  Lowest,  about 


3 

8 
9 
7 
10 
3J 


3 
2 

3 
6 
3 

H 

2 


In— 

1868  .. 

1869  .. 

1870  .. 

1871  .. 


Average. 
Highest.  Lowest,  about 


3 

6 
5 


Av.  of  above  6/2/ ...  2/ 18/ ...  4/5/ 


The  average  for  1871  has  been  under  3  per  cent.  As  com- 
pared with  the  two  previous  years,  a  decline  of  ^  per  cent,  is 
apparent,  and  by  contrast  with  the  mean  value  for  the  last 
eleven  years,  the  reduction  in  1871  was  1^  per  cent.  Money, 
therefore,  was  unusually  low  in  price  during  1871,  and  were  it 
1  per  cent,  above  its  present  point,  it  would  still  be  under  the 
average  of  a  series  of  years.  The  quotations  of  the  leading 
Government  securities  and  miscellaneous  shares  at  the  close  of 
1869-70-71  have  been  :— 

Dec.  31,         Deo.  31, 
Stocks.  1869.  1870. 

Consols 92^  91}  .., 

New  and  Reduced  Three  per  Cents 92     91J 

Brazilian  Fivo  per  Cents.  (1865)  87A  

Chilian  Six  per  Cents  (1867) 99}  

Egyptian  (1862) 83     

Do  (1864) 90     

Do  (1868) 80J  


Mexican    

Peruvian  Five  per  Cents 

Bussian  Fivo  per  Cents.  (1862) 

Do  Four  per  Cents.  (Nicolas  Railway) 

Spanish  Three  per  Cents 

Turkish  Six  per  Cents  (1854)  

Do  do  (1862)    

Do  do  (1865)    

Do  Five  per  Cents  

French  Atlantic  Cable    

India  Rubber,  Gutta  Percha,  &  Telegraph 

Works  

National  Discount  Company 

Rio  de  Janeiro  City  Improvements  

Peninsular  and  Oriental  Steam 

Royal  Mail  Steam    

Telegraph  Construction 


13 

83i 

85 

65 

26} 

81 

68J 

68 

45 

16, 


31 

Hi 

18 

46 

47 

83 


The  Financier  reportg  as  regards  the  prices  of  Bank  Shares 
in  1871  :— 

Bank  share  property  has  proved  no  exception  to  the  general 
condition  of  the  investment  market  this  year,  and  though  the 
rise  in  prices  has  not  been  so  great  as  in  railway  stocks,  it  has 
been  nearly,  if  not  quite,  as  general.  The  low  value  of  money 
for  a  time  checked  any  rise  in  prices  ;  and  so,  for  a  considerable 
portion  of  the  year,  bank  shares  showed  little  improvement. 
Latterly,  however,  considerable  buoyancy  lias  been  apparent. 
Considering  the  profitable  nature  of  the  business  at  present 
transacted  by  the  banks  (for  there  can  be  but  little  doubt  that 
the  present  year  will  prove  a  profitable  one,  as  well  as  particu- 
larly free  from  losses),  and  the  rapid  expansion  in  the  general 
Tolume  of  commercial  and  financial  operations,  we  arc  certainly 
of  opinion  that  the  rise  now  observable  is  fully  warranted,  and 
likely  to  continue  for  some  time  to  come.  At  present  quotations, 


nearly  all  of  these  investments  return  a  fair  rate  of  interest,  from 
5i  to  7i  being  the  average  for  London  and  for  provincial  bank 
shares,  while  the  yield  from  colonial  and  foreign  bank  shares  is 
somewhat  higher;  and  altogether,  this  class  of  investment  com- 
pares very  favourably  with  others,  both  as  regards  existing 
paying  capacity,  and  the  prospect  of  a  future  improvement  in  the 
value  of  the  principal. 

The  year's  changes  in  the  principal  London,  provincial,  colonial, 
and  foreign  bank  shares  are  shown  below  :— 
MasivKI  Variations — 1871. 

Dec.  31,  1870.    Dec.  1871. 
£  £ 

London  Banks — Alliance    6i     .. 

Central  of  London   4"     .. 

City  11       .. 

Imperial    18 

London  and  County    49i     .. 

London  and  Westminster  63j     .. 

London  Joint  Stock    34 

Merchant 18i     .. 

Union   38^     .. 


Provincial  Banks— B.ink  of  Ireland  235 

Midland    lUi- 

Manchester  &  Liverpool  Dis  riot  27| 

National    5l|. 

National  Provincial 135 

Provincial  of  Ireland 92 J 

ColonialBanks — Bank  of  Australasia  51 

Bank  of  New  Zealand 17^ 

Chartered  Mercantile  of  India  ...  23 

Colonial     51 

English,  Scottish,  and  Australian  16 

London  Chartered  of  Australia...  23 

Oriental    40 

Standard  of  British  South  Africa  13 

Union  of  Australia 42 


Foreign  Banks — Anglo-Egyptian., 

Anglo- Austrian    

English  of  Rio  do  Janeiro , 

Hong  Kong  and  Shanghai 

Imperial  Ottoman    

London  and  River  Plate     


21 
16 

37 
12 
45 


10? 

4 

13 

23 

59J 

67 

45J 

26 

45 

266 

22 

30i 

54 
140 

94i 

51 

25 

54 

19 

25 

45J 

22 

44 

29 

261 

12} 

44 

12J 

47 


Rise. 
£ 

ti 

-4. 

2 

5 

10 

H 

11? 

7* 
6* 


31 


5 
2 


I 

2 
3 
3 

2 
5i 
» 
2 

8 

lOi 
If 
7 

i 

2 


In  not  a  single  instance  has  there  been  a  decline  in  prices. 
Nearly  every  one  of  these  establishments  appears  to  have  done 
fairly  well,  and  some  have  fared  very  well  indeed.  On  the 
whole,  colonial  hanks  have  not  improved  so  much  nor  so  univer- 
sally as  the  others  ;  but  the  Standard  Bank  of  British  South 
Africa,  the  English,  Scottish,  and  Australian  Chartered,  and 
some  others,  have  risen  satisfactorily.  Indian  banks  have,  per- 
haps, exhibited  the  least  buoyancy.  Amongst  London  establish- 
ments, we  may  point  to  the  London  Joint  Stock,  the  London 
and  County,  the  Allia-  ce,  the  Imperial,  the  Union,  and  the 
Merchant,  as  having  attained  a  greatly  improved  position  in  the 
market.  The  London  and  Westminster  Bank  shares  have  been 
comparatively  neglected  by  the  investing  public ;  and  bearing  in 
mind  the  extremely  solid  position  of  that  institution,  it  is  now 
probably  good  to  purchase  into. 

Provincial  hanks  have,  as  a  rule,  had  a  very  prosperous  year, 
and  in  the  midland  and  northern  counties  thi  ir  shares  have  been 
much  in  reruest.  Foreign  bank  shares  have  also  risen  largely ; 
those  of  the  continental  hanks  especially,  the  ending  of  the  war 
and  the  general  extension  of  trade  being  greatly  in  their  favour. 
Anglo-Austrian,  Anglo-Egyptian,  and  Hong  Kong  and  Shanghai 
Bank  shares,  amongst  others,  have  been  in  good  demand. 

Such  having  been  the  general  course  of  the  prices  of  bank 
shares  during  1871,  it  is,  peihaps,  somewhat  surprising  that 
Bank  of  England  stock  has  not  advanced  in  proportion.  The 
price  at  this  time  last  year  was  232^,  and  it  is  now  about  240, 
showing  a  rise  of  only  7i  on  to  large  a  quotation  as  232^. 

The  same  paper  reports  regarding  shares  in  Insurance  Com- 
panies (London  and  Provincial)  now  become  a  large  feature  in 
Share  Lists : — 

The  London  market  is  undoubtedly  but  an  indifferent  one  for 
dealings  in  insurance  property  ;  indeed,  in  the  Stock  Exchange 
"  Olficial  List"  the  marine  branch  of  the  business  is  alone  repre- 
sented. It  is  true  that  that  antiquated  and  almost  obsolete  pub- 
lication of  the  Stock  Exchange,  entitled  the  "  Twice-a-Week 
List,"  gives  the  names  of  various  large  establishments  in  the  fire 
and  life  departments,  in  the  shares  of  which  transactions  are 
from  time  to  time  recorded;  but  "nominal"  or  closing  quota- 
tions are  never  given  therein,  and  consequently  we  find  ai 
much  business  recorded  in  the  Liverpool  or  Edinburgh  Lists  as 
we  do  in  the  London  one.  This  would  scarcely  have  been  the 
case  had  not  our  Stock  Jixchange  neglected  this  sort  of  busi- 
ness. 

I'he  liOndon  companies  are  represented  in  the  following 
table  ;  those  for  which  prices  are  given  in  the  daily  "  Official 
List  "  stand  first,  and  the  more  important  of  those  in  the  "  Twice- 
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a-Week  List  "  afterwards— the  prices  in  the  latter  instance  being 
the  last  recorded  as  "  business  done." 

Fluctuations  in  Pkicb. 

Deo.  30,  Dec, 

1870.  1871.             Bise. 

Quoted  Daily.                             £_  £  £ 

Commercial  Union  (Fire,  Life,  &  Marino)       8j  ...  12i  ...  3f 

Globe  Marino  H  —  H  ■■•  ^ 

Home  and  Colonial  (Marino)    H  ...  6     ...  \ 

Ocean  Marino 18|  ...  20A  ...  Ij 

Thames  and  Money  Marine "I   •-.  "h  •••  -5 

Tlietis  (Marine) 8     ...  10     ...  2 

TJnirersal  Marine  12     ...  l.^^   ...  3* 

Norte  Britisli  and  Mercantile  (Fire  &  Life)     23j  ...  27     ...  Fall  1^ 
In  Twioe-a- Week-List. 

Alliance  Marine ^^i  :"  ^^     —  ^^ 

Indemnity  Marine  ...  115     ."..  121     ...  6 

Marine.... 84J  ...  80     ...  U 

Alliance--BritishandFor6ign(Fir6&Life)     12i  ...  13?  ...  Ij 

Guardian  (Fire  and  Life) 52j  ...  55^  ...  3 

The  oniy  fall,  it  will  be  observed,  has  been  in  North  British 
and  Mercantile  shares,  that  company  haying  sustained  losses  by 
the  Chicago  fire,  which  caused  a  reduction  of  fully  51  in  a  couple 
of  days.  All  the  other  companies  have  risen ;  and  some,  such 
as  the  Commercial  Union,  the  Universal  Marme,  the  Thames 
and  Mersey,  and  the  Alliance  Marine,  have  advanced  very  con- 
siderably. '  .  :^ 

But,  as  already  stated,  the  London  List  can  only  be  accepted 
as  an  index  to  the  fluctuations  in  marine  insurance  shares,  for,  of 
the  thirteen  companies  enumerated  above,  there  are  only  three 
which  do  not  transact  marine  business.  lu  this  department  the 
above  enumeration  shows  clearly  that  the  year's  progress  has 
been  very  satisfactory. 

In  order  to  test  the  results  of  1871  in  the  Fire  and  Life 
branches,  we  must  refer  our  readers  to  the  quotations  of  com- 
panies in  provincial  markets,  these  being  amongst  the  few  classes 
of  investment  that  are  systematically  neglected  by  the  London 
Stock  Exchange.  We  have  to  do  this,  not  because  the  fluctua- 
tions which  remain  for  consideration  have  occurred  in  companies 
little  known  in  the  Metropolis,  but  because,  the  required  facilities 
not  being  oflfered  here,  the  business  has  been  driven  elsewhere. 
For  instance,  there  are  few  insurers  who  have  not  heard  of  the 
"Eoyal,"  the  "  Standard  Life,"  the  "  Northern  Assurance,"  the 
"  Lancashire,"  the  "  Queen,"  the  "  British  and  Foreign  Marine," 
and  the  "  Liverpool  and  London  and  Globe ;"  and  yet,  while  we 
often  do  not  find  a  transaction  ofiicially  recorded  in  London, 
from  one  year's  end  to  another,  the  dealings  in  the  provinces  are 
generally  of  daily  occurrence.  We  point  this  more  strongly 
because  London  brokers  and  dealers  lose  a  share  in  what  is 
really  a  very  profitable  business,  just  in  the  same  way  as  they 
have  lost  sight  of  carriage  and  wagon  companies,  of  iron  and 
steel  companies,  and  the  like. 

From  the  more  important  of  the  provincial  Stock  Exchange 
lists  we  are  enabled  to  extract  the  following  comparative  quota- 
tions:— 

Vabiations  Dsr  Pkioes  in  Peovincial  Makkets. 


Changes  in  1871. 
Dec.  30,     Dec, 

1870.       "~' 


Liverpool.  £ 

Royal  (Fire  and  Life) 6J 

Liverpool  and  London  and  Globe  (Fire 

and  Life)  8^ 

Queea  (Firo  and  Life) 1} 

British  and  Foreign  Marine  7j 

Union  Marino  9j 

Manchester. 

Lancashire  (Fire  and  Life)    3J 

Manchester  Firo  If 

Edinburgh. 

Caledonian  (Fire  and  Life) 65 

Standard  Life  72 

Edinburgh  Life 35 

Life  AsBociation  of  Scotland 25? 

Scottish  National  (Fire  and  Life) 7J 

Scottish  Union  (Fire  and  Life)  3 

Dublin. 

National  (Fire  and  Life) 35i 

Patriotic  (Fira  and  Life) 9| 

Abardecn. 

Northern  Assurance  (Fir'  and  Life) 16 


1871. 
£ 
7     . 

n  ■ 
ii|. 


Rise  or 

Fall  in 

187L 

£ 


Rise 

Fall 
Rise 


65    . 



10 

73     . 



1 

34     . 

..  FaU 

1 

29     . 

.  Rise 

8 

71,  . 

.  Fall 

' 

3     . 

•• 

43i. 

.  Rise 

7 

12     . 

.     — 

2 

17 


1 


sight  appear  to  be  an  insignificant  rise,  that  of  10s  per  share  in 
the  case  of  the  Queen,  is  really  one  of  the  best,  10s  on  a  1/  share 
being  equal  to  fifty  per  cent. 

From  the  particulars  here  gathered,  we  may  safely  conclude 
that  the  past  twelvemonth  has  been  particularly  favourable  to 
the  holders  of  insurance  shares,  there  having  been  only  one 
serious  drawback — the  conflagration  at  Chicago.  On  the  whole, 
we  think  that  the  greatest  amount  of  buoyancy  hag  been  wit- 
nessed in  the  marine  department. 

The  Financier  reports  on  the  subject  of  the  fluctuations 
Jrench  securities  in  1871  :— 

We  convert  the  following  into  s  erling  from  a  list  of  prices 

furnished  by  the  Semaine  Fiuanci'ere  : —  


Of  these  sixteen  companies  there  is  in  only  three  cases 
some  slight  reduction  in  price.  In  the  Liverpool  and  London  and 
Globe  21  shares,  now  dealt  in  at  7|/,  there  has  been  a  fail  of  ISs, 
due  to  losses  incurred  during  the  Chicago  fire ;  and,  in  the  other 
two  insttnces,  the  decline  has  been  even  of  less  importance.  In 
the  twelve  cases,  however,  where  a  rise  has  taken  place,  some 
really  substantial  movements  are  presented.  Of  these  we  may 
mention  the  National,  the  Queen,  the  British  and  Foreign 
Marine,  the  Caledonian,  the  Manchester  Fire,  the  Patriotic,  and 
the  Royal  as  being  the  most  important.      What  might  at  first 


Security. 


French  3  per  Cents    

Austrian  5  per  Cents 

Roman  .5  per  Cents    

City  of  Paris  Bonds,  '55-'60 

Lyons  Railway  

Orleans  Railway 

Northern  Railway 

Eastern  Railway    

Western  Railway   

Southern  Railway 

Northern  of^pain  Railway, 

Bank  of  France 

Credit  Foncier    

Credit  Mobilier  

Credit  Agricole  

Societe  Generale    

Comptoir  d'Escompte    

Paris  Gas    

Suez  Canal 


Nomi- 
nal 
Amt. 


Divi- 
dend in 
1871 


20? 

20/ 
20 
16 
20 
20 
20 
20 


10 

8 
10 


Prices  in  1871. 


Highest.      Lowest.    Latest. 


58J  Nov. 
74  Dec 
70  Nov, 
17i  Jan. 


o  ;},  38  Nov. 
8|  %\  36  Oct. 
10|  %\  40  Sopt. 
5  ^j  22f  Nov. 
4  %\  22}  June 
7  %  26|  Oct. 
nil.         4    Oct. 

10/ 16s 153j  Doc 


6 

nil. 

5  ; 

5    ! 
l/2s 

W 
nil. 


42  Sopt. 
llj  Nov. 
23|  Mar. 
24  Nov. 
29  Nov. 
33  Jan. 
Wjf  Mar. 


50|  Mar. 
61  Feb. 
42  Jan. 
14^  June 

29|  Jan. 
28|  Jan. 
34|  Jan. 
14|  Jan. 
18*  Jan. 
20|  Jan. 
l|  May. 

93  Jan. 
33i  Jan. 

44  Jan. 
19|  Dec. 
17|  Jan. 
2l|  Jan. 
26    Sept. 

6J  July. 


On  the  whole,  therefore,  1871  has  been  marked  in  most  cases 
by  some  sort  of  recovery,  while  the  rise  in  Bank  of  France  shares 
has  been  large  and  sustained.  Railway  securities,  too,  though 
they  did  not  close  at  the  highest  prices  of  the  year,  which  for  the 
most  part  were  reached  in  October,  show  a  tangible  advance  over 
the  quotations  of  January.  On  the  other  hand,  City  of  Paris 
bonds  have  been  depressed,  and  the  Paris  Gas  Company's  shares 
have  fallen  considerably.  The  effects  of  the  two  sieges  of  Paris 
are  here  observable.  The  shares  of  the  Credit  Foncier,  the  Credit 
Mobilier  and  the  Credit  Agricole  have  shown  few  signs  of  anima- 
tion, the  last  named  having  fallen ;  but  those  of  the  Societe 
Gdn^rale  and  the  Comptoir  d'Escompte  have  risen. 

It  will  be  remembered  that,  when  the  year  1871  opened,  the 
fortunes  of  France  were  at  a  very  low  ebb ;  and  it  is  by  contrast- 
ing the  highest  quotations  of  1871  with  those  of  1870  that  we  are 
best  able  to  distinguish  the  real  extent  of  the  fall  caused  by  the 
war  and  its  consequences.  The  hif/hest  quotation  for  the  French 
Three  per  Cent.  Rentes  in  1870  was  75^  percent.,  while  it  was  only 
58 J  in  187K  Between  the  highest  prices  of  the  two  years,  there 
was  a  fall  of  1|  in  City  of  Paris  bonds,  of  U  in  Lyons  and 
Mediterranean  Railway  shares,  of  4^1  in  "  Orleans,"  of  8|/  in 
"  Northern,"  odl  in  "  Eastern," of  3Z  in  "  Western,"  andof  IZ  in 
"  Southern."  The  reason  why  the  line  which,  in  material 
respects,  suffered  the  most — the  "  Eastern  " — shows  so  small  a 
decline  is  because  the  Government  guarantee  secures  a  minimum 
dividend.  For  a  similar  reason,  the  "  Northern  "  has  suffered 
the  most,  because  the  excess  dividend  has  always  been  so  large 
that  the  guarantee  is  of  comparatively  little  moment.  During 
the  same  period,  the  fall  in  Paris  Gas  shares  has  been  iOl,  in 
those  of  the  Suez  Canal  5^1,  and  in  Credit  Foncier  301 — these 
being  instances  of  extreme  depression.  The  only  purely  French 
undertaking  whose  shares  show  an  advance  is  the  Bank  of  France 
— the  highest  point  for  1871  being  35iZ  above  that  of  1870. 

Messrs  Satterthwaite  and  Go.  report  concerning  the  market 

for  United  States  Government  securities  in  1871  : — 

In  our  summary  of  the  year  1870'8  transactions  in  January, 
1871,  we  noticed  that,  while  a  large  business  had  been  done  in 
United  States  Government  securities,  there  was  less  fluctuation 
than  occurred  in  the  earlier  period  of  the  introduction  of  the 
war  loans  on  this  market.  There  has  been  no  diminution  in  the 
demand  for  American  securities  during  1871,  the  rapidity  with 
which  the  Government  is  reJoeming  its  obligations  places  its 
bonds  in  the  foremost  rank  of  national  securities  ;  and  investors, 
who  two  or  three  years  ago  woidd  not  touch  American  bonds  of 
any  kind,  now  take  them  in  preference  to  many  European 
bonds.  Being  held  as  permanent  investment,  there  is  naturally 
comparatively  little  fluctuation  in  their  value ;  but  the  tendency 
all  tlirough  the  year  has  been  towards  enhanced  quotations, 
amounting  to  an  average  of  about  4  per.cent.    The  table  below, 
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which  gives  the  highest  and  lowest  quotations  both  in  New  York 
and  London,  may  be  useful : — 


stocks. 


CTnited  States  S-30,  I860.. 
—  —    186S.. 


—    1867.. 


—  10-40 


Lowest  Price. 


Nw  Yrlc.  London. 


Nw  Yrk.  London. 


Jan.  3, 

108f 
Jan.  4, 

1081 
Jan.  6, 

107i 
Jan.  3, 

106J 
Not.  2, 

128 


Jan.  11, 
89| 

Jan.  3, 
89i 

Jan.  3, 

88i 

i  Feb.  9, 

i       87 
July  13, 
106J 


Illinois  Central  Shares 

Mar.  22,  Mar.   23, 
Erie  Sliares '       19^  17^ 


Highest  Price. 


Nw  Yrlw.  London. 


Oct.  2, 

116 
Oct.  2, 

118i 
Dec.  13. 

115i 
Sept.  2, 

1!4| 
Jan.  i, 

139i 
Sept.  7, 


Aug.  9, 
931 

Sept.  2, 
93t 

Dec.  11, 
96i 

Aug.  9, 

i   m 

I  Jan.  5, 
<  1144 
Dec.  28, 

28} 


Last  Quotation. 


Jan.  8, 
110} 

llOi 

1121 

109i 

135 

36} 


Jan.  9, 
92i 

93} 

93i 

92 

113i 

32J 


The  most  noteworthy  feature  of  the  year  1871  has  been  the  con- 
version of  the  first  series  of  the  1862  Five-Twenty  bonds  into  the 
Five  per  Cent.  Funded  loan.  In  August,  1871,  MrBoutwell,  the 
Secretary  of  the  Treasury,  gave  notice  that,  in  accordance  with 
the  terms  on  which  the  bonds  were  issued,  |1 00,000,000  would 
be  paid  off  at  par  on  the  1st  December.  At  the  same  time, 
Messrs  Jay  Cooke,  McCuUoch,  and  Co.  were  instructed  to  offer 


|75,00O,OO0  Five  per  Cent,  bonds  at  91,  equivalent  to  the  par 
value  in  gold,  either  to  be  subscribed  for  in  money,  or  given  in 
exchange  for  the  drawn  Six  per  Cents.,  bond  for  bond.  The 
operation  was  most  successfully  carried  out,  and  the  new  loan 
now  stands  at  91^  to  91J,  or  J  per  cent,  premium  on  the  price  at 
which  it  was  offered.  Since  this  operation  was  concluded,  the 
Secretary  of  the  Treasury  has  twice  called  in  $20,000,000  of  the 
second  series  of  1862  bonds,  besides  reducing  the  debt  during 
the  year  to  the  extent  of  386,157,127  by  the  purchase  of  bonds 
in  the  open  market.  Tbere  can  be  but  little  doubt  that  he  will 
be  able  to  continue  this  course,  and  the  rapidity  with  which  the 
Government  has  been  able  to  pay  off  so  large  an  amount  of  its 
debt  since  the  close  of  the  war  certainly  ought  to  place  its  credit 
in  such  esteem  as  to  enable  it  to  reduce  the  rate  of  interest  to 
4^  or  4  per  cent.  That  such  would  be  the  case  we  never 
doubted  ;  and  it  is  a  source  of  much  satisfaction  to  us  that,  two 
or  three  years  ago,  most  of  our  friends,  at  our  instigation, 
exchanged  the  first  issue  of  bonds  for  those  of  1865  or  1867.  At 
the  time  when  we  recommended  this  course  there  was  a  clear 
gain  on  the  operation;  whereas  now  the  1867  and  1865  bonds 
are  2  per  cent,  higher  than  those  of  1862. 


NOTE  ON  THE  TABLES  SUBJOINED. 

Table  A.— Wholesale  Prices  of  Commodilies--18i5-50, 1851-70,  and  1871.— We  have  followed  in  this  table  the  arrangement 
and  method  adopted  by  Mr  Tooke  and  Mr  Newmaroh  in  the  History  of  Prices  (V.  and  VI.),  and  continued  by  the  latter  in  the 
'^tatisiicalJournal  for  1859-60  and  1861.  The  average  prices  of  the  six  years  1845-50  were  first  given  by  the  same  gentleman  in  the 
..<>/a/M<ti;a/ Journal  for  March,  1860,  and  were  then  described  as  compiled  from  the  weekly  prices  given  in  the  Economist.  All 
the  other  prices  in  {A)  are  obtained  from  the  same  source.  The  table,  therefore,  possesses  at  least  the  advantage  of  being  derived 
from  first  to  last  from  the  same  authority. 

Table  C — ^\holemle  Prices — Proportionate  Results. — Ihe  construction  of  this  table  is  explained  in  the  note  which  is  given  at 
the  foot  of  it.  It  is  formed  upon  the  example  first  given  by  Mr  Newmaroh  in  the  Statistical  Journal  of  1859,  and  since  followed 
by  Mr  Jevons  in  his  very  able  pamphlet  on  the  Effects  of  the  New  Gold. 
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(A)   WHOLESALE  PRICES  or  COMMODITIES  in  LONDON  and  MANCHESTER  —  AVEEAaE  of  SIX  YEARS, 
1845-50  ;— SELECTED  DATES.   1851-70;— and  MONTHLY,   1871. 


Dates. 


1845-50,  i  S|  I 

18.51—1  J..n.... 

1853—1  July... 

1857—1  July... 

1858—1  Jan.... 

1861—1  Jan.... 

1862—1  Jan.  .. 

1863—1  Jan.... 

1864—1  Jan.... 

186.5—1  Jan.... 

1866—1  Jan.... 

1867 — 1  Jan.... 

1868—1  .Tfin.... 

1869—1  Jan.... 

1870—1  Jan.... 

1871—1  Jan.... 

1  Feb.... 

1  March 

1  April 

1  May... 

1  June 

1  July... 

1  Aug... 

1  Sei-t... 

1  Oi^t.... 

1  Nv... 

1  Deo.... 

1872—1  J^n.... 


(I.)  COLONIAL  AND  TROPICAL  PRODUCE  (POOD). 


1 
CoryEE. 


Jamaica  Fine 
Ord.  to  Fine. 


per  cwt. 
44  @  54 


53 
50 

68 
50 

63 
70 
72 
70 

74 
70 
65 

58 
5-2 
55 

50 

58 

H 

54 


55 


58 

61 
63 
66 

67 


58 

s'o 

62 

70 
80 
85 
79 

84 
85 
81 

80 
72 

76 

73 
75 


3 

SnGAE. 


Brit.  Plan. 
Brown. 


per  cwt. 
s  9 
28  @  30 

26  28 

20  23 

40  44 

23  26 

27/6 
18    23 
17/6   22 


25 


29 


18/6  21/6 

22/6  24/6 

19/6  22 

Grev  Yellow 

23/6  26 

23  27 

27  32 

26 
29 


27 
28 


27 


29 


34 

IT 

31 
32 


31 


32 


Bengal  Good 

Yellow  and 

White. 


per  cwt. 
8  R 

?6  @  49 


34 

27 
45 
33J 

29 

28 
25 
32 

24 
27 

24/6       28 

r,ow  to  flB«  While. 

25/6        31 

24         29 

27         32 

28 
30 


46 
31 
48 
36^ 

32 
31J 
30 
35 

30 


34 


25 


24 


26 
27 


27 


26 


30 
31 


Avge.  Gazette 
price  (ex  duty) 
of  B.  P.  Mauri- 
tius, E.I.  Brown 
&  Muscovada. 


per  cwt. 

s  d 

29  - 

,,  9 

24  8 

45  9 

26  7 

29  2 


5 
Run. 


Jamaica. 
15  to  25  O.  p. 


por  gallon, 
d  d 

34  @  38 


30 
32 

52 
44 

36 
30 
24 
26 

32 

28 

30 
26 
30 

34 


32 
34 
56 

43 

40 
32 
26 

28 

34 

11 

30 

32 
28 
32 

S6 


36 

40 


38 
42 


6 

Tea. 


Congou. 
Common 

to 
Middling. 


per  lb. 
d 

12 

11 
15 
13 

\?4  ®  \Ai 
lU    12 


U 

9i 
12 
9k 

6 

7 
6i 


10 
14 
lOJ 

28 
32 


34 


NwSeasn'gKaisow 

6  28 


30 


7 
Tobacco. 


Virginia 
Leaf. 


por  lb. 
d 

4i  @   10 

8 

7i 
4 
6 
14 


6 
6i 


12 
1 


6i 


OJ 


BUTTEE. 


Watorford. 


per  cwt. 
8 
82 

80 

84 
100 
110 

112  @  118 

112 
104  (S)  106 

105 

119 
123 
115 


136 
120 

140 
145 


Dates 


1845-50 


1851—1  J.in. 
1853—1  Julv  . 
1857—1  July . 
1858—1  Jan.  . 

1861—1  Jan.  . 
1862—1  Jan.  . 
1863—1  Jan.  . 
1864—1  Jan.  . 

1865—1  Jan.  . 
1866—1  Jan.. 
1867—1  Jan. . 

1868—1  J«n.  . 
1869—1  Jan.  , 
1870—1  Jan.. 


1871—1  J.m.... 
1  Feb. ... 
1  March 

1  Airil 
1  May  ... 
1  June... 

1  July  ... 
1  Aug.... 
1  Sep  .... 

1  Oct.  ... 
1  Nov. ... 
1  Dec. ... 

1872—1  Jan.  ... 


■M 


(II)  WHEAT  (Enoland  and  Wales)  and  BUTCHERS'  MEAT  (Nkwoatk  Market). 


Wheat. 


Gazette  Price. 


per  quarter. 

8  d 

63  - 

38  1 

44  11 
63  1 

48  7 

63  „ 

62  1 

45  10 
89  „ 

37  „ 

46  3 
60  2 

67  4 
50  11 
43  8 

62  7 
52  6 

63  2 


55  9 

59  7 

60  - 

59  1 

58  - 

67  2 


57 
56 


55  4 


10 


11 


Beet. 


Inferior  Middling. 


per  8  lbs. 
d  d 
34  @  36 


28 
40 
36 
42 

40 
44 
36 
40 

42 
36 
44 

42 

44 

52 
48 


54 

52 

64 


48 
62 

48 


30 
42 
40 

44 

48 

40 
44 

48 


44 
46 

66 
52 
54 

52 
68 

56 
60 

54 

66 
54 


Prime  Large. 


per  8  lbs. 
d  d 
38  @  40 


32 

42 

11 
46 

50 

i» 
42 
46 

50 


46 

48 

»1 

56 
54 
68 

64 

68 

11 
60 
58 

64 

66 
"54 


36 
44 
46 
50 

52 

n 
44 
48 

62 


50 
52 
56 

60 


66 

60 

62 

b4 
60 

58 
60 
58 


12 


Mutton. 


13 


Middling. 


per  8  lbs. 
d  d 
42  @   46 


34 

46 
40 
42 

48 
50 
44 
48 

50 
52 
48 

42 

44 
48 

52 
48 

56 
62 


42 
50 
46 
48 

54 
52 
50 
52 

54 
62 
52 

48 
50 
52 

56 
64 
66 

60 

11 

70 


56 

64 

60 

72 

58 

62 

60 


64 


64 

60 


Prime. 


per  8  lbs. 
d  d 
48  @   60 


44 
52 

48 
50 

56 
54 
52 
54 

11 

64 
54 

50 
62 
56 

68 
54 
56 

60 


62 
60 
68 

66 
68 
60 


46 
56 
62 
58 

60 
56 
54 
56 

58 
66 
68 

52 
56 
60 

11 

66 

58 

64 

62 

66 
64 
72 

68 
72 
68 


14 

POBK. 


Large. 


per  8  lbs. 
d  d 
39  @  47 


30 
40 
42 

11 
48 
44 
38 
48 

52 
58 
40 

46 
48 
66 

58 
48 
56 

52 

11 

56 

52 
48 
60 

66 

11 

48 
52 


42 
44 
48 
52 

54 
48 
46 
62 

56 
62 

43 

50 

56 

72 

60 
52 
60 


62 

58 
54 
64 


52 
60 
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(A)  WHOLESALE  PRICES,  &o.— Continued. 


Dates. 


(in.)  EAW  MATERIALS  of  MANUFACTURE. 


15 
Cotton. 


Surat. 


16 
Silk. 


Raw 
Cossimbuzar. 


17 
Flax. 


Friesland. 


18 
Hemp. 


St  Petersburg 
Clean  Raw. 


19 


20  21 

■Wooii — SBamp'8. 


22 


English 
Southdown. 


Port 
Philip 
Lambs. 


South 

Australian 

Lambs. 


South 

Australian 

Locks. 


m 


1845-50. 


1851—1  Jan. 
1853—1  July. 
1857—1  July. 

1858—1  Jan.. 
1861—1  Jan.. 
1862—1  Jan.. 


1863—1  Jan.... 

1864—1  Jan.... 
1865—1  Jan.... 
1866-1  Jan.... 

1867—1  Jan.... 

1868—1  Jan.... 
1869—1  Jan.... 
1870—1  Jan.... 

1871—1  Jan...., 
1  IVb 

1  March., 

I  April  . 
1  May.... 
1  June.... 


1  July. 

1  Aug.. 

1  Sept.. 

1  Oct... 

1  Xov.. 

1  Dec. 

872—1  Jan.. 


per  lb. 
d 

4f  @  5 

H  5 

H      H 
H     loi 

Dhollerah  fair. 

17i 

23i 

20 

171 

H 


H 


per  lb. 
9  @  14 


per  ton. 

£       £ 

41  @  47 


5 

H 

7i 


12 

17 

14 
13 

14/6 

17 
19 


16 

16/6 

17 

16 


15 
16 

15 


17 
15 
30 

22 
23 
19 


17/6 
19 
27 

23 

21 

25/6 
23 

25 
24 


26 

»i 
25 


38 

42 
50 


46 
55 
65 


65 


Riga  WFPK, 

63  @   65 
68    70 

70 
3t  Peters.  12  head. 

54 

53J 


per  ton. 
£ 
32 

30 

351 

35 

29 
34 
35 

38i 

38  @  41 

30    32 

36 

34 

38  J 

41 

35 


per  240  Iba. 
£ 
13 

14 

19J 

19 

13 

19  @  IH 
16    16| 


per  lb. 
d     d 
12  @  22 

18 

17 

18  @  26 

16    21 


per  lb. 
d     d 


10 

7 

13 


per  lb. 

d 
•  @  12 

14 
17 
19 


20 


34J 
33 


32 


32J 
34 


20^ 


22J 
24  @  25 
21     22 

19 

13 

13 
14 


15 

15i 

16 

18i 

20| 


17J 
16 


15 
16 
15 

16 

14 
16 
12 

11 

12 
14 


15 


38 
30 

26 

28 
27 

24 

28 

26 
23 
25 

22 


24 


25 
27 


19J  @  25 
15     22 


14 
15 


12 

10 

9 


25 


21i 


20J 
22 
20 
22 

20 
16 

15 

i» 
11 

16 

11 
12 

19 


7    16 

13i 
14  @  17 


11 

13 
15 


14 

9 
3 


15 

19 
17 
1) 
18 

13 
9 


13 


Dates. 


1845-50, 

1851— 
1853— 
1857— 
1858— 

1861- 
1862— 
1863— 
1864— 

1865— 
1866— 
1867 

1868— 
18G9— 
1870— 

1871— 


{0\ 


Jan. 
July. 
July. 
Jan.. 

Jan. . 
Jan.. 
Jan. . 
Jan.. 

Jan.. 
J  in.. 
Jan. . 

Jan.  . 
Jan. . 
Jan.. 


Jan 

Feb 

March., 

April .. 
May... 
June... 


July. 
Auj?. 

Sept.. 

Oct. . 
Nov. 
Dec. 

1872—1  Jan.. 


(III.)  RAW  MATERIALS  of  MANUFACTURE.— Continued. 


23 


24 


Dyes. 


Logwood. 
Jamaica. 


per  ton. 

8  B 

87  @     93 

70  80 

105         119 

105 


Indigo. 
Bengal. 


95  @ 
120 
107 
90 

72  @ 

90 

70  @ 

80 

95 

120 

80 

90 

100 

105 
100 


97 
130 
112 

75 

80 


per  lb. 
1/9     @    5/11 


3 

4/9 
1/8 
2/6 

1 

3/6 
1 
II 

1/9 

1 

2 


1/6 
-/9 

2/ 


6/10 

7/8 

11 
10 

8/6 
9/6 
9/8 

8/5 

8/9 

9/2 

9/10 
9/11 
10/1 

9/9 
9/6 


25 


26 
Oils. 


27 


Seal,  Pale. 


per  252  galls 
£ 
31J 

37 
33^ 
46 
39 

40 
40J  @  41 

48J 
48 


48 


@  49 

50i 

46 

41 
36 
42 

35 
37 

36J 

37 


33 


1/6 


10/ 

»» 
11 

10/9 


34 
36 

37 


Olive,  Gallipoli. 


per  tun. 

£ 

44 

43 

71 
58 
51 


Palm. 


59 
60i 

56 


60 

@  59i 

61 
58 

@  57 

56^ 

i>2 

67 
59 
53 

48 
49 
50 


49 

11 
50 
52 

51 
54 


per  tun. 
£ 
32 

29 
36 
47 
40 

47 
43J  @  44 
41  41^ 

32  36 

33 

44 
43 

40J 

41 

40j 

39 


38 

37j 
36i 

37 


39 
40 


28  29 

TlHBEB. 


Dantzic  and 
Memol. 


per  load. 

8  8 

71      @  81 


60 
72 
57 

»» 

60 
55 
50 
60 


45 
40 
11 
50 


70 
80 

85 

11 
80 
75 
80 

85 
75 


80 


100 


95 


Canadian 

Yellow 

Pme. 


per  load. 
65  @  71 


55 
70 
75 
70 


80 
70 

60 


70 

7i 


60 
85 

75 

80 
95 
85 

75 

80 
90 


80       100 


85       105 


54 
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(A)  WHOLESALE  PBICE3,  &a.—Continu«d. 


J)Mns. 


1845-50, 


m 


(in.)  RAW  MATERIALS.— Co7i(im(e«?. 


30 
Tamow. 


St  Petersburg, 
1st  Y.C. 


1851—1 
18,53—1 
1857—1 
1858-1 

Jan 

July 

July 

Jan 

1861—1 
1862—1 
1863—1 

Jan 

Jan 

Jan 

1864—1 
1865—1 

Jan 

Jan 

1866—1 
1867—1 

Jan 

Jan 

1868—1  Jan 

1869—1  Jan 

1870—1  Jan 

1871—1 

1 
1 

Jan 

Feb 

March ... 

1 
1 
1 

April    ... 

May 

June    ... 

1 
1 
1 

July 

Aug 

Sept 

1 

1 
1 

Oct 

Nov 

Dec 

1872—1 

Jan 

per  cwt. 

s 

44 

38 
49 

65 
52 

59/9 
51  @  51/6 

44/6 

41 


49 

44/6 

43 

49 
46 

45 

44 

43 
42 
43 

44 

46 

48 
11 
49 


31 
Leather. 


English  Butts, 
28-36. 


per  lb. 
d  d 

13  @  23 


32 
Saltpetre. 


English, 
Refined. 


38 

ASHBS. 


12 
14 
24 
20 

17 


16 

i> 
15 

18 


22 
30 

27 

30 
31 


28 


20 


per  cwt. 
8     s 

26  @  28 

27  29 
24    28 

38 
43 

42/6  @  43 
44  45 
42    43 

41 
35 

28 
24 

23 
28 
26 

31 
32 


31 

1) 

30 
31 

33 
84 
35 


Canadian, 
Pearl. 


(IV.)  METALS. 


34 
Copper. 


per  ewt. 

a 

31 

30 

28 
45 
36 


Montreal. 
30 
31 

40 
3S 

31 


32 


36 
34 
35 

?» 

38 
45 


Tough 
Cake. 


per  ton. 
£ 
88 

84 
107 
117 
107 

102J 

107i 

96  @  98 

108 
89 

106 
86 

76 
78 
73 

71 
71J 

74 

72 


74 
75 
74 


35 


Ieok. 


86 


British  Bars. 


74i 

82 

90 


per  ton. 
£ 
8 

6 

H 
H 

H  @  6} 
6  6J 

6i        6} 

Si         9 

n 

7}  @  8 

7 

)> 
7J 

7 
7J 


7i 


81 


Swedish. 


per  ton. 
£ 
111 

Hi 

16 
15 

UJ  @  12 


m 
llj 

lOi 
10 


lOJ 


37 
Lead. 


English  Pig. 


per  ton. 
£ 


24| 

25 

23 

21J  @  22 
20  20J 

21^        22 

21 
20 


21i 
20 

19} 
19 


18 


19 


Dates. 


(IV.)  METALS.— Continued 


38 
Steel. 


Swedish, 
in  Kegs. 


39 
Tw. 


British  Bars, 
in  Barrels. 


(V.)  JIANCHESTER  MARKETS. 


40 


41 
Raw  Cotton. 


42 


Upland 
Fair. 


Upland 
Good  Fair. 


Pemambuoo 
Fair. 


43 
Taru. 


Mule,  No.  40, 

Fair, 
2nd  Quality. 


44  45 

Cotton  Clothb. 


Printers' 

26  in.  60  Reed, 

29  yards, 

4  lbs  2  ozs. 


Gold-end 

Shirtings, 

40  in.  G6  Reed 

37J  yards, 

8  lbs  12  ozs. 


1845-50, 


Jan 


1851—1 
1853—1  July. 
1857—1  July. 
1858—1  Jan.. 

1861—1  Jan.. 
1862—1  Jan.. 
1863—1  Jan.. 
1864—1  Jan.. 


1865—1  Jan 

1866—1  Jan 

1867—1  Jan 

1868—1  Jan 

1869—1  Jan 

1870—1  Jan 

1871—1  Jan 

1   Feb 

I  March  , 

1  April  , 
1  May..., 
1  June 


per  ton. 
£ 
15} 

15 
17 
21 
22 

17} 
15     @  15} 
15|         16 

15} 

11? 
14} 
15} 

15 

11 
14 


July. 

Aug. 
Sept. 

Oct.. 

Nov.. 
Dec. 

1872—1  Jan. , 


13 


13} 


per  ton. 
£ 
85} 

84 
108 
143 
109 

137 
121 
116 
113 

99 

104 

85 

96 
111 
118 

135 
138 
135 

133 

129 

i» 

133 

139 
137 

141 

143 
156 

153 


per  lb. 
d 
5} 

71 
6} 

H 
6i 

Ji 

I2i 
25? 


27} 

22 

16 

8 
11} 
111 

1^ 


per  lb. 
d 
51 


6| 
7J 


H 


per  lb. 
d 
8i 

8i 
6i 
8 

7* 

9 
13 
23} 
28 

27 
22 
15} 

m 

11} 
11* 

8i 
H 
8 

7* 
7} 

8* 

9 
?} 


n 


d 

n 

12} 

lOi 
12} 
10} 

12} 
14} 
30 
34 

31} 

30 

21 

11} 
14} 
16 

13} 
13i 
13J 

13} 
12} 
13} 

13} 

14} 

13} 

14} 


8      d 
4    7} 


4 

6 

10 
14 

11 


4} 
7} 

4} 
6 

9 

,,      6 
8     3 

5     - 
„  10} 

„    s 
»    H 

4  10} 


1)     »» 
4     9 


3     d 

8  10 

10  10 

9  6 

„  10} 

8    7} 

11  - 

«»  >» 
19  6 
23    „ 


22 
18 


1* 
3 


H 
3 

6 

7} 


15  9 

10  4} 

11  9 

12  3 

10  7} 

„  6 

»  4} 


10  3 

,,     7} 

„  10} 
„      7} 

„  10} 

1)  7' 

11  3 
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(A)  WHOLESALE  PRICES,  &c.— Continued. 

Dates. 

(VL)  BANK  RETURNS  AND  RATE  OF  INTEREST. 

46                         47                          48 
Bank  Note  CiEocrLATioN. 

49                       50 
Batb  of  Intbikbst. 

61                          52 
Rbbkbvts  of  Base  of  B^qlam). 

Bank  of  England. 

Country  Banks. 
Great  Britain. 

Total. 

Bank  of 

England. 
Minimum. 

Lombard 
street. 

Total  Bullion. 

Banking 
Department. 

1845-50, 1  l~  i  [■ 

Jllna. 

£ 
20.4 

Mlna. 

£ 
10.3 

Jllns. 

£ 
30.7 

pr  cut.  pr  ann. 
3J 

pr  cut.  pr  annnm. 
£ 

lllua. 

£ 
14.4 

Mlna. 
£ 
8.5 

1851—1  Jan 

1853—1  July 

1857—1  July 

1858—1  Jan 

20.3 
24.2 
20.5 
20.6 

9.5 
10.6 
10.7 

9.4 

29.8 
34.7 
31.2 
30.0 

3 

34 
5i 
6 

2J 
3^  @  4 
6i        5| 
4          5 

14.6 
18.0 
11.6 
12.6 

9.0 
8.5 
6.3 
7.6 

1861—1  Jan 

1862—1  Jan 

1863—1    Jan 

1864—1  Jan 

21.1 
20.8 
20.9 
21.3 

10.6 
10.4 
10.1 
10.2 

31.7 
31.2 
31.0 
31.5 

11 

3 

11 

7 

6          6J 

2i@2| 
6          7 

15.9 
14.6 
14.2 

6.6 

10.4 
9.2 
8.1 

1865—1  Jan 

1866 — 1  Jan 

1867-1  Jan 

21.0 

22.2 
23.7 

10.0 
9.6 

31.0 
32.2 
33.3 

6 
8 
3J 

6J 

n 

2J  @  2| 

13.9 
12.3 
19.4 

8.0 

5.9 

11.12 

18S8_1  Jan 

1869—1  Jan 

1870—1  Jan 

24.8 
23.9 
24.3 

9.7 

9.9 
9.8 

34.5 
33.8 
34.1 

2 
3 

If    ll 

n 

2i@  3 

22.06 
18.43 
19.10 

12.81 

9.92 

10.24 

1871—1  Jan 

1  Feb 

1  March... 

23.8 
24.5 
24.1 

10.2 
10.1 

9.8 

34.0 

34.6 
3.3.9 

2* 

IT 

3 

2  2i 

3  3^ 

22.70 
21.87 
21.67 

14.64 
13.08 
13.31 

1  April    ... 

1  May 

1  June 

24.9 
25.4 
24.6 

9.7 
10.2 
10.4 

34.6 
35.6 
35.0 

2i 

11 

2J        3. 

11                        11 

22.44 
23.50 
25.22 

13.10 

13.65 
16.07 

1  July 

1  Aug 

1  Sept 

25.5 
26.3 
25.6 

10.4 
10.2 
10.0 

35.9 
36.5 
35.6 

2i 
2 

J? 

2i        2} 
2          2i 

11                        )» 

26.50 
26.21 

24.82 

16.52 
15.48 
15.72 

1  Oct 

1  Nov 

1  Dec 

26.9 
26.0 
27.0 

10.5 

10.6 
10.9 

37.4 
36.6 
37.9 

4  @  5 
5 
Si 

5          6 
4>         4J 
3i        4 

20.21 
22.51  • 
24.41 

8.91 
12.05 
15.00 

1872—1  Jan 

26.1 

10.2 

36.3 

3 

3         H 

25.29 

14.65 

The  mark  „  signifies  that  the  quotations  remain  unchanged,  and  the  mark  —  that  no  quotation  can  be  given. 


(B)— FOEEIGN  EXCHANGES,  1841-71.— Annual  Average  Bates, 
Calcutta  on  London  —and  Price  of    Standard 


London  on  Paris,  Hamburg,  and  Amsterdam- 
Silrer  Bars  in  London. 


Years. 

1841  . 

1842  . 

1843  . 

1844  . 

1845  , 


Paris. 
3  m.  dt. 

25.65 
.80 
.85 
.75 
.92 


Hamburg. 
3  m.  dt. 

.      13.9J 
.  .lli 

.     .m 

.        .Hi 
.134 


Amsterdam. 
3m.dt. 

..     12.4  . 

.5  , 

.6  , 

..         .31  . 

..         .7i  . 


Average    25.80 


1846 
1847 
1848 
1849 
1850 


26.90 
.60 
.90 

.80 
.40 


Average     25.72 


1851 

1852 
1853 
1854 
1856 


25.25 
.50 
.30 
.35 
.80 


Avera{;e    26.38 


1856 

1857 
1858 
1859 
1860 


25.70 
.70 
.35 
.35 
.37 


Average    25.50 


13.12 


13.124 
.124 
.13 
.13 
.11 

13.124 


13.8 
.94 
.74 
.6 
.8 

13.8 


13.9 
.9 

.74 
.34 
.6 

13.7 


12.5 


12.7 
.^^ 
.34 
•3J 

12.4 


Calcutta 

on 
London. 
6  m.  St. 
d 
...  23 
..     24 
..     234 
..     22 
••      vi 

..     23 


23 
221 

,-4 

23 

24J 


234 


11.18 

12.0 

11.184 
.17 
.19 

11.18 


12.0 

»i 
11.174 
.16 
.17 

ll.lS 


244 

11 

25 

244 
264 


Standard 

Silver 
(bars),  in 
London, 
per  oz. 
..     60 
..     694 
••      »i 

••    „i 

,.     694 


594 


"  4 

60 


59J 


61 

60J 
614 


Years. 

1861 
1862 
1863 
1864 
1865 


Paris. 
8  m.  dt. 

25.66 
.44 
.56 
.70 
.45 


Average  25.56 


25 


26 

,.i 
25 
24J 


614 


614 


,.i 


25i 


614 


1866 
1867 
1868 
1869 
1870 


25.46  .. 

.35  .., 

.33  ... 

.36  ... 

.38  .„ 


Average     25.37 


Hamoni  g. 
8  m.  dt. 

.     13.9 


•8,f 

■H 

13.8i 

13.94 

.94 

.104 

.114 

.11 

13.10 


Amsterdam. 
3  m.  dt. 

..     12.0  . 

..     11.18  . 

.18  , 

..         .124  • 

..     12.0i  . 


11.17 

12.0| 
11.19J 
12.04 
...2^ 
,,  -Of 

12.1 


Calcutta 

on 

London. 

6  m.  St. 

d 

..     26 

..     244 

'.'.     264 
,.     244     , 

..     25 

234 


Standard 

Silver 

(bars),  in 

Loudon. 

per  oz. 

..     60f 

..     611 


i 


614 


61 

60| 

;:i 


23  i 


60J 


1871   ...     25.85     ...     13.10J   ...     I2.O4     ...     234     —     CI4 

After  July,  1870,  the  rate  on  Paris  became  very  irregular,  but 
short  25.75  vras  quoted.  Specie  payments  were  suspended  at 
the  Bank  of  France  in  Aug.,  1870.  During  the  siege,  from 
Sept.,  1870,  to  Feb.,  1871,  there  were  no  quotations.  The  premium 
on  gold  in  1871  hag  been  very  irregular  in  Paris,  but  may  be 
taken  at  an  average  of  10  per  mille. 

The  Foreign  Exchanges  of  the  five  years  1851-55  were  so 
constantly  disturbed  by  the  operations  arising  out  of  the  llussian 
war,  that  it  is  necessary  to  exclude  them  from  a  comparison  of 
the  rates  of  exchange  before  and  subsequent  to  1850.  The  com- 
parison would  then  be  made  between  the  ten  years  1841-60,  and 
the  sixteen  years  1856-71,  and  the  following  are  the  figures : — 

Calcutta  Standard 

Years.  Paris.         Hamburg.    Amatordam.  on  Loudon.  Silver. 

1841-50 25.76     ...     13.124     ...     12.44     ...     23       ...     594 

1856-71 ,  56     ...     „     84     ...     12.        ...     244     ...     61 


Difforonoo.. 


20 


H 


4i 


li 


Equal  por  cent  1     ...  2       ...  2J     ...       C       ...       3 

The  Indi'in  Mutiny  and  the  Cotton  Famine  have  of  courie 
largely  affected  the  Calcutta  rate  and  the  price  of  Silver. 
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(C)  WHOLESALE  PBIOES,  1 845-71. —PBOPOETIONATE  RESULTS, 

Deduced  from  the  preceding  Table  (A)  on  ihe  Basis  of  representing  by  the  Number  100  the  Average  Prices  of  the 

Six  Tears  1845-50. 

1 

2-3 

6 

7 

9 

10-13 

15 

16 

17-18 

19-22 

24 

Dates. 

Butchers' 

Flax  and 

Sheopa' 

Coffee. 

Sugar. 

Tea. 

Tobacco. 

■Wheat. 

Moat. 

Cotton. 

Silk,  Raw. 

Hemp. 

Wool. 

Indigo. 

1845-50,  Avtrage  6  years 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

1851—1  Jan 

114 

no 

94 
70 

129 
129 

161 
111 

71 
84 

87 
111 

86 

113 
117 

94 
110 

113 
125 

128 
161 

1853— IJuly 

1857—1     „     

151 

123 

162 

210 

118 

105 

95 

204 

121 

146 

121 

1858 — 1  Jan 

114 

131 
153 
160 

152 

161 
179 
149 
141 

127 

83 

77 
70 
65 

85 

65 
72 
66 
73 

72 

140 

151 
126 
126 
124 

108 
141 

108 

104 

105 

195 

183 
189 
322 
322 

322 
222 
200 
200 

*    167 

90 

101 

117 

86 

75 

72 

89 
113 
127 

96 

114 

122 
121 
108 
116 

123 
129 
121 
112 

117 

73 

86 
140 
314 
460 

363 
383 
227 
100 

155 

156 

161 
139 
149 
139 

157 
200 
183 
161 

183 

113 

130 
130 
136 
137 

132 
140 
116 
121 

124 

105 

154 
141 
141 
154 

159 
144 
144 
115 

104 

163 

124 
169 
138 
123 

137 
126 
145 
154 

143 

1861 — 1  Jan 

1862 — 1     ,,     

1863—1     „    

1864 — 1     „    

1865 — 1  Jan 

1866 — 1     „     

1867 — 1     „    

1868 — 1     

1869—1  Jan 

1870—1     

134 
125 
133 

83 

83 
78 

102 
100 
100 

167 
155 
166 

80 
100 
111 

123 
133 
143 

173 
118 
123 

174 
183 
174 

116 
116 
114 

96 

S8 

105 

151 
137 
150 

1871—1     „     

„  —1  July 

1872—1  Jan 

145 

83 

100 

189 

104 

134 

141 

169 

115 

133 

159 

25-27 

28-29 

30 

31 

34 

85-6 

37 

39 

42 

Cotton 
Wool. 

43      . 

Cotton 

44-5 
Cotton 

Total 
Index 

Total 
Note  Cir. 
•ulation. 

Dates. 

Oils. 

Timber. 

Tallow. 

Leather. 

Copper. 

Iron. 

Lead. 

Tin. 

Pernam- 

Great 

buco 

Tarn. 

Cloth. 

No. 

Britain. 

only. 

1845-50,Avg.6jrs. 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

2200 

100 

1851—1  Jan 

101 

84 

86 

97 

95 

90 

100 

98 

106 

128 

1)8 

2293 

97 

1853—1  July 

130 

107 

111 

100 

121 

105 

uo 

126 

81 

105 

107 

2361 

113 

1857-1     „     

141 

103 

147 

150 

133 

121 

143 

166 

97 

126 

113 

2996 

101 

1858—1  Jan 

121 

100 

118 

130 

121 

110 

131 

127 

86 

123 

99 

2612 

98 

1861—1  Jan 

137 

101 

136 

130 

116 

92 

123 

160 

109 

128 

125 

2727 

103 

1862—1     „     

133 

98 

116 

133 

121 

90 

115 

141 

157 

152 

127 

2878 

102 

1863—1     „     

138 

104 

101 

133 

110 

90 

122 

135 

284 

308 

222 

3492 

102 

186-i— 1     „     

130 

102 

93 

133 

122 

105 

120 

1&2 

339 

349 

275 

3787 

102 

1865—1  Jan 

129 

97 

93 

131 

101 

95 

115 

115 

325 

323 

252 

3575 

102 

1866—1     „    

141 

91 

112 

131 

122 

100 

123 

122 

267 

308 

222 

3564 

105 

1867—1     „    

140 

95 

106 

128 

98 

88 

114 

99 

191 

216 

178 

30-'4 

108 

1868—!     „    

138 

94 

98 

136 

96 

86 

111 

112 

181 

118 

114 

2682 

112 

1869—1  Jan 

127 

97 

111 

136 

89 

85 

109 

129 

139 

149 

131 

2666 

109 

1870—1     „    

126 

99 

105 

128 

83 

88 

109 

138 

144 

154 

135 

2689 

110 

1871—1     „    .... 

114 

115 

102 

128 

81 

87 

103 

160 

106 

138 

118 

2690 

113 

„    —1  July 

111 

116 

98 

128 

84 

88 

103 

156 

101 

141 

117 

2640 

120 

1872—1  Jan 

122 

116 

111 

133 

103 

99 

109 

177 

119 

149 

125 

2835 

122 

1 

figures  are  calculated  from  that  Datum  line.     Thus,  as  regards  Coffee  (Col.  1),  the  price  of  Ist  July,  1867,  was  equal  to  151,  or   5 

per  cent,  above  the  average  prices  of  1845-50.     In  order  to  ascertain  the  percentage  rise  or  fall  between  one  date  and  another — as 

for  example  Coffee — comparing  1st  .July,  1857,  when  the  figure  was  151,  with  1st  January,  1866,  when  the  figure  was  179,  or  a 
difference  of  28,  the  rise  per  cent,  has  to  be  measured  with  the  quantity  151,  and  gives  of  course  a  result  of  19  per  cent,  as  the 

prices  in  the  usual  Prices  Current.     In  all   such  tases,  the  nearest  approach  possible  has  been  made  to  an  uniform  quotation 

throughout  the  Table.     In  Haw  Cotton  especially  there  have  been  considerable  change  of  qualities,  introduced  by  the  large  use  of 

Indian,  Ac,  kinds.      In  Tea  and  Sugar  aleo  changes  have  occurred  in  the  kinds  most  usually  quoted. 

! 

.   [The  col.  "  Total  Index  No."  is  the  total  for  cash  date  of  all  the  percentage  columns  except  that  of  the  Bank  Note  Circulation- 

The  "  Total  Index  No."  does  not  of  course  present  a  full  and  accurate  representation  of  the  variations  of  prices,  inasmuch  as  it  cannot 

allow  for  the  relative  importance  of  the  diflierent  articles.     Wheat,   for  example,  reckons  for  no  more  in  the  "  Total  Index  No." 

t  han  Indigo ;  and  during  the  vears  of  the  high  price  of  Cotton  and  Cotton  Fabrics  the  Total  Index  No.  is,  in  a  measure,  unduly  raised 

by  that  special  cause.      Still  the  Total  Index  No.,  read  with  the  needful  qualifications,  may  afford  important  inferences.    It  will  not 

escape  attention  that  the  figures  representing  the  Total  Bank  Note  Circulation  of  Great  Britain  remain  almost  stationary  in  the  face 

of  the  incessant  and  wide  i  uctuations  in  the  prices  of  Commodities.] 

Economist, 
March  16, 1872. 

]              COMMERCIAL  HISTORY  AND  REVIEW  OF  1871. 

57 

(D.)  BANK  OF  ENGLAND— Wkkklt  Ektubn. 

Pursuant  to  the  Act  7th  and  8th  Viotoria,  c.  32 

(1844),  for  Wednesday  in 

eaeh  -week  during  1871. 

[0,000'b  omitted  j  for  example, 

X3G,72  represents  £36,720,000.] 

1           2 

3           4 

5 

6                  7 
COLLATERAL 

8 

9           10          H 

12             13        14           15 

16 

17 

ISSUE  DEPARTMENT 

COLUMNS. 

BANKING     DEPARTMENT. 

AggEIS. 

Note 

Minimum 

LlABIUTIES. 

XSSEIB. 

Totals 

Liabi- 
lities. 

Dates. 

Circu- 
lation. 

Rates  of 

of 
Liabili- 

Capital 

&  Rest. 

Deposits.       1 

Securities. 

Reserve.       | 

(Wed- 
nesday) 

Govern- 
ment 

Other 
Securi- 

Gold 
Coin  & 

(^Cols  1 
and  12 
minus 

Discount  at 
Bank  of 

Seven 
Day 
Bills. 

ties 
and 

Assets. 

Capital. 

Rest. 

Public. 

Private 

Notes. 

Gold  & 
Silver 

Notes 

Govern- 
ment. 

Other. 

Issued. 

Debt. 

ties. 

Bullion. 

col.  15.) 

England. 

Coin. 

Mns. 

Mns. 

Mlns. 

inns. 

fflns. 

1871. 

IVDns. 

Mlns. 

Mhis. 

Mlns. 

Mlns. 

Mhis. 

Mlns. 

Mlns. 

Mlns. 

SUns. 

£ 

1871. 

£ 

£ 

£ 

£ 

Per  annum. 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

36,72 

Jan.  4 

11,01 

3,98 

21,72 

24,94 

2J  per  cent. 

14,55 

3,14 

6,28 

20,28 

,79 

12,92 

18,90 

12,57 

,66 

45,06 

36,44 

„    11 

11 

11 

21,44 

24,75 

11 

8/26 

3,49 

22,85 

11 

15,02 

16,72 

12,48 

,72 

44,96 

36,18 

„    18 

11 

11 

21,18 

24,58 

11 

3,32 

4,08 

21,13 

,82 

14,52 

16,16 

12,43 

,80 

43,92 

35,99 

„    25 

1» 

11 

20,99 

24,25 

11 

11 

4,36 

20,19 

,76 

13,92 

15,98 

12,50 

,78 

43,19 

36,18 

Feb.  1 

n 

11 

21,18 

24,55 

11 

3,34 

5,09 

19,09 

11 

12,92 

16,82 

12,39 

,69 

42,84 

35,98 

„     8 

11 

11 

20,98 

24,21 

11 

3,35 

6,44 

18,36 

,75 

12,91 

17,22 

12,51 

,80 

43,45 

36,21 

„    15 

11 

11 

21,21 

23,93 

11 

3,36 

7,74 

18,93 

,71 

„ 

18,72 

13,00 

,66 

45,31 

36,10 

„    22 

11 

11 

21,10 

23,78 

11 

3,38 

8,57 

19,74 

,69 

1, 

20,26 

13,01 

,76 

46,95 

35,99 

Mch.  1 

11 

n 

20,99 

24,10 

3        » 

1) 

3,67 

9,45 

22,56 

,74 

12,92 

24,75 

12,63 

,67 

50,98 

36,02 

„     8 

11 

11 

21,02 

23,86 

11 

3,68 

10,01 

21,56 

,71 

„ 

23,98 

12,87 

,74 

50,53 

36,98 

„    15 

11 

11 

20,98 

23,66 

11 

11 

10,05 

20,75 

,64 

12,19 

23,70 

12,96 

,82 

46,69 

36,08 

„   22 

11 

11 

21,08 

23,45 

11 

3,73 

10,75 

19,88 

,61 

12,23 

23,19 

13,23 

,86 

49,53 

36,53 

„    29 

11 

11 

21,53 

23,93 

11 

11 

11,86 

19,16 

,56 

12,93 

22,95 

13,16 

,82 

49,87 

36,76 

Apr.  5 

11 

11 

21,76 

24,91 

11 

3,10 

10,52 

20,15 

,58 

12,94 

22,86 

12,43 

,67 

48,91 

36,54 

,,    12 

11 

11 

21,54 

24,72 

2J      „ 

11 

3,11 

8,04 

21,35 

,52 

12,93 

21,63 

12,34 

,68 

47,58 

36,81 

„    19 

11 

11 

21,81 

24,78 

11 

3,12 

8,44 

20,09 

,56 

11 

20,58 

12,59 

,65 

46,77 

37,21 

„   26 

11 

11 

22,21 

24,68 

11 

11 

8,72 

19,66 

,55 

1^ 

19,91 

13,08 

,69 

46,53 

37,83 

Mav  3 

11 

11 

22,83 

25,42 

11 

11 

8,57 

19,71 

,57 

12,95 

19,93 

12,99 

,66 

46,54 

37,67 

„■  10 

n 

11 

22,64 

25,03 

11 

11 

8,41 

18,88 

,58 

1> 

18,73 

13,20 

11 

45,57 

38,32 

„    17 

11 

11 

23,32 

24,85 

11 

3,13 

8,32 

19,21 

,55 

1» 

18,03 

14,01 

,75 

45,77 

38,79 

„    24 

11 

11 

23,79 

24,45 

11 

It 

8,98 

18,47 

,51 

11 

17,10 

14,85 

11 

45,66 

39,19 

„    31 

11 

11 

24,19 

24,81 

11 

3,09 

9,23 

18,40 

,51 

12,97 

17,29 

14,89 

,64 

45,81 

39,55 

June  7 

11 

11 

24,55 

24,64 

11 

11 

9,69 

17,89 

,49 

n 

16,68 

15,41 

,66 

45,72 

40,13 

„    H 

11 

11 

25,13 

24,22 

2i      „ 

11 

3,10 

10,18 

18,34 

,50 

,, 

16,52 

16,41 

,79 

46,69 

40,65 

»    ^1 

11 

11 

25,65 

24,04 

11 

3,11 

10,24 

19,25 

11 

12,98 

16,81 

17,10 

,75 

47,66 

40,86 

„    28 

n 

11 

25,86 

24,55 

11 

11 

9,89 

23,13 

11 

12,99 

20,66 

16,81 

,74 

51,21 

40,72 

July  5 

n 

11 

25,72 

25,49 

11 

3,28 

9,22 

24,99 

,52 

14,81 

21,18 

15,76 

,76 

52,58 

41,11 

„   l:-' 

11 

11 

26,11 

25,81 

2        „ 

11 

3,32 

4,21 

27,95 

,54 

15,12 

18,82 

15,84 

,80 

50,59 

41,17 

„    19 

11 

11 

26,67 

25,80 

11 

3,34 

4,93 

27,13 

,74 

15,54 

18,25 

16,11 

,79 

50,72 

41,65 

„    26 

11 

11 

26,65 

25,78 

11 

3,35 

4,71 

26,80 

,75 

14,89 

17,87 

16,62 

,78 

50,17 

40,53 

Aug.  2 

11 

n 

25,53 

26,34 

11 

3,36 

4,73 

24,41  ■ 

,61 

14,66 

17,52 

14,81 

,67 

47,67 

39,43 

„     9 

11 

11 

24,43 

23,03 

11 

3,37 

4,70 

22,87 

,56 

14,46 

16,98 

13,95 

,65 

46,06 

39,65 

„    16 

11 

11 

24,65 

25,69 

11 

3,39 

4,68 

23,17 

,59 

14,26 

16,89 

14,55 

,68 

46,40 

39,64 

„    23 

11 

11 

64,64 

25,50 

11 

3,36 

5,08 

22,35 

,54 

13,96 

16,53 

14,68 

,71 

45,89 

39,39 

„    30 

11 

11 

24,39 

25,38 

11 

3,35 

5,10 

22,04 

,53 

1> 

16,42 

14,54 

,64 

45,59 

39,18 

Sept.  6 

11 

11 

24,18 

25,63 

11 

8,63 

5,42 

21,10 

,54 

13,76 

16,86 

14,09 

,63 

4.5,35 

38,48 

„    13 

11 

11 

23,48 

25,29 

11 

11 

5,94 

20,12 

,56 

13,97 

16,43 

13,75 

,67 

44,82 

37,84 

„    20 

11 

11 

22,84 

25,35 

3        „ 

11 

3,65 

6,41 

20,34 

,57 

14,04 

17,78 

13,05 

,65 

45,53 

35,30 

,,   27 

11 

11 

20,30 

25,56 

4        „ 

11 

3,67 

6,19 

22,98 

,54 

,, 

22,83 

10,28 

,78 

47,95 

34,66 

Oct.   4 

11 

11 

19,66 

26,88 

11 

3,67 

5,00 

22,65 

,58 

14,01 

25,53 

8,37 

,54 

46,46 

33,39 

,,    11 

11 

11 

18,39 

26,68 

5        „ 

11 

3,10 

4,38 

22,18 

,58 

16,30 

20,44 

7,28 

.77 

44,81 

34,70 

„    18 

11 

11 

19,70 

26,.36 

11 

3,11 

3,76 

23,16 

,57 

15,80 

19,77 

8,90 

,65 

45,13 

35,93 

„    25 

11 

11 

20,93 

25,69 

11 

>1 

4,09 

23,95 

,51 

15,20 

19,46 

10,84 

,72 

46,23 

36,83 

Not.  1 

11 

11 

21,83 

26,01 

11 

3,10 

4,59 

23,29 

,55 

15,00 

19,05 

11,38 

,67 

46,10 

37,43 

..     8 

11 

11 

22,43 

25,67 

11 

3,11 

5,20 

22,76 

,53 

,, 

18,23 

12,29 

,63 

46,16 

38,23 

„    15 

11 

11 

23,23 

25,27 

* 

11 

11 

5,62 

22,90 

,50 

,, 

17,58 

13,47 

,65 

46,71 

38,54 

„   22 

11 

11 

23,54 

24,98 

u 

11 

6,56 

22,12 

,51 

,, 

17,15 

14,07 

,64 

46,87 

38,69 

„   29 

11 

11 

23,69 

24,69 

H     „ 

1) 

8,07 

7,25 

21,02 

,48 

If 

16,20 

14,47 

.70 

46,38 

38,73 

Dec.  6 

11 

11 

23,73 

26,99 

11 

11 

6,91 

18,94 

2,58 

,, 

16,07 

14,32 

,68 

46,08 

38,99 

„   13 

11 

11 

23,99 

24,42 

3        „ 

1»- 

3,08 

7,88 

20,66 

,41 

,, 

15,90 

14,98 

,66 

46,55 

39,33 

„    20 

11 

11 

24,33 

24,.50 

11 

3,09 

8,49 

20,52 

,43 

,, 

16,23 

15,26 

,60 

47,09 

39,30 

»   27 

11 

11 

24,30 

25,00 

11 

9,08 

21,12 

,38 

,, 

17,95 

14,68 

,60 

48,23 

[The  mark  „  signiflee  ib 

katthe£ 

guras  remained  without 

ohango.] 
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(E)   BANK     OF     FRANCE. — Abstract  of  Official  Returns. — 25  Francs 
L— LIABILITIES  (Passu). 
fO,000'3  omittod  ;  for  example,  £30.39  repreeonta  i:30,390,000.] 


=  £. 


Dath. 


1864 

April 

December   .. 

1865 

April    .~ 

December    .. 

1866 

April   

December   .. 

1867 

April    

December    .. 

1868 

April    

December   .. 

1869 

April    

December  .. 

1870 

April   

September  .. 

1871 

July  6 

August  3  .... 
September  7 

October  5  .. 
November  2 
December  7 


2  8  4 

BniBTS  TO  Beahbr. 

(Circulation.) 


Paris.       Branch.       Total. 


Mhu. 
£ 


Mlns. 
£ 


Mlns. 

£ 
30.39 
29.69 

31.45 
34.58 

35.75 
38.32 

40.58 
45.71 

48.87 
51.69 

53.32 
54.91 

56.05 
69.20 

82.92 
78.81 
77.69 

79.23 
91.58 
91.85 


5  6  7 

BiHBTS  TO  Obiibb 
(Bank  Post  Bills.) 


Paris. 


Mlns. 

£ 
.18 


R^cd- 
pissds. 


Mlns. 

£ 
.6 


TotaL 


Mlna. 
£ 

.24 
.26 

.27 
.30 

.29 
.68 

.61 
1.34 

1.34 
1.32 

1.37 
1.95 

1.70 
1.93 

1.13 
.73 
.66 

.55 
.SI 
.43 


9  10 

Cderbnt  AooonNTS. 

Deposits. 


11 


Mlna. 

£ 
2.00 
2.89 

3.79 

4.01 

4.14 

7.68 

5.35 

8.56 

2.86 
7.27 

6.59 

8.89 

6.16 

8.77 

16.82 
12.93 

6.88 
6.26 
6.35 


Paris. 

Branch. 

Mlns. 

£ 
4.55 
5.36 

Jflns. 

£ 

.78 
.96 

5.54 
6.47 

1.13 

.97 

5.22 

8.96 

1.23 
1.21 

9.22 
14.54 

1.61 
1.87 

14.99 
11.22 

2.09 
1.98 

10.46 
12.91 

1.93 
1.80 

13.23 
15.87 

1.74 
6.91 

18.34 
16.06 
18.64 

1.65 
2.04 
1.69 

18.18 
12.32 
10.14 

2.22 
1.72 
1.34 

TotaL 


Sllns. 

£ 

7.33 

9.21 

10.46 
11.45 

10.59 
17.85 

16.08 
19.97 

19.94 
20.41 

18.98 
23.60 

21.13 
31.55 

36.81 
31.02 
27.32 

27.28 
20.30 
17.89 


12 
Other 

LlABIU- 
TIES. 


Mlns. 

£ 
9.91 
10.11 

9.74 
9.75 

9.63 
9.71 

9.44 
9.41 

9.27 
9.48 

9.19 
9.47 

9.45 
7.75 

11.02 

14.46 
12.12 

17.65 
11.03 
14.46 


13 

TOTAt 

LlABILI- 

TIBS. 


Mlns. 

£ 

47.86 
49.27 

51.92 
56.08 

56.26 
66.51 

66.71 
76.43 

78.92 
82.90 

82.86 
89.93 

88.33 
110.43 

131.88 
125.02 
117.79 

124.71 
123.42 
124.63 


IL— ASSETS.— (AoiiF). 


14 


Dat». 


1864 

April    

December 

1865 

April   

December 

1866 

April    

December 

1867 

ji  April   

De«ember 


1868 

April    

December   ... 

1869 

April    

December    ... 

1870 

April   

Septsmber  ... 

1871 

July  6 

Auguit  3 

September  7 

October  5  ... 
November  2 
December  7 


15  16  17 

Coin  and  Bitllion. 


Paris.       Branch.       Total 


Mlns. 

£ 
3.05 


snns. 

£ 
6.71 


Mlns. 

£ 

8.76 
13.10 

18.19 
17.53 

20.19 
27.17 

31.24 
39.48 

46.06 
46.73 

47.38 
49.34 

52.31 
33.76 

25.96 
26.43 
25.04 

25.06 
25.00 
26.41 


18 


19 

POETTOMO. 

(Discounts.) 


20 


Paris. 


Mlns. 

£ 

14.29 
10.98 

10.02 
12.93 

11.98 
11.31 

9.83 
10.59 

8.93 
9.64 

9.59 
12.89 

10.38 
31.54 

20.86 
14.49 
10.47 

13.25 
10.57 
12.09 


Branch. 


inns. 

£ 
11.45 
11.59 

10.79 
12.61 

11.28 
13.60 

10.93 
10.46 

8.55 
9.95 

9.61 

12.08 

10.45 
26.28 

10.49 
10.90 
10.26 

■  14.39 
16.49 
16.03 


Total. 


Mhis. 

£ 
25.74 
22.57 

20.81 
25.54 

23.26 
24.81 

20.76 
21.05 

17.48 
19.50 

19.20 
24.47 

20.83 
57.82 

31.35 
25.89 
20.73 

27.65 
27.06 
28.12 


21    ' 

Advances 

on  Ingots. 

TotaL 


Mlns. 
£ 

.58 
.96 

.88 
.93 


.76 
1.68 


1.72 
2.75 

2.26 
1.97 

.92 
.93 

.30 
.88 

.89 

.86 

1.02 

1.51 

1.34 

.98 


22 
Advances 

on  Public 

Stocks. 
Total. 


Mlna. 
£ 

1.26 
.93 

.94 

.85 

.67 
.88 

.79 
.80 

.78 
.78 

.80 
1.14 

.92 
2.42 

2.58 
2.61 
1.15 

1.28 
1.25 
1.17 


23 

Advances 

on 
Shares. 
TotaL 


Mlns. 
£ 

2.33 
1.77 

1.91 
1.96 

2.06 
2.53 

2.54 
2.61 

2.60 
2.67 

2.72 
3.06 

2.96 
3.40 

2.96 
2.57 
2.18 

2.30 
2.19 
1.96 


24 

Other 

Asssrg. 


Mlns. 
£ 

9.21 
9.93 

9.19 
9.26 

9.33 
9.41 

9.80 
9.74 

9.78 
11.22 

11.84 
10.99 

11.01 
12.15 

68.14 
67.16 
67.67 

66.91 
66.58 
66.99 


25 

Total 

ASSBTS. 


Mlns. 

£ 
47.90 
49.26 

51.92 
56.07 

56.27 
66.48 

66.69 
76.43 

78.96 
82.87 

82.86 
89.93 

88.33 
110.43 

131.88 
126.02 
117.79 

124.71 
123.42 
124.(13 


Mote. — The  publication  of  the  Bank  of  Franco  Return,  which  had  been  suajxjnded  since  Septembor   13th,  1870,  owing  to  the  two 
Paris,  was  resumed  on  June  29th,  1871.     The  figures  for  the  first  return  in  each  month  are  here  given. 
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(F)  IMPORTS  OP  GOLD  and  SILVER  in  ITillions  Sterling  into  the  United  Kingdom — Offiwal  Eetums,  1866-71. 

rUnH  OOCb  omiKed— thus  *6,839,=X6,839,000.] 


IMPOBTED   TB.OM 


3     4 
GOLD. 


1871   1870   1869   1868  1867  1866 


Australia 

British     Columbia     and     British     North 

America 

Mexico,  South  America,  and  West  Indies 

United  States - 

llussia     


Framce    

Hanse  Towns,  Holland,  and  Belgium 

Portugal,  Spain,  and  Gibraltar    

Malta,  Turkey,  and  Egypt 

West  Coast  of  Africa    


All  other  Countries 


Mlns. 

£ 
6,898 

370, 

994 

6,492, 

416, 


15,109, 

3,702, 

1,752, 

57, 

221 

137, 


21,038. 
575, 


Total  21,613, 


Mlns. 

£ 
6,478, 

213, 
1,635, 
6,994, 

12a 


15,440, 

315, 

455, 

55, 

1,177, 

116, 


17,558, 

1,248, 


18,806,i 


iflns, 

£ 
7,892, 

76, 

1,960, 

1,828, 

3, 


11,759, 

695, 

27, 

65, 

203, 

100, 


Mlns. 

£ 
6,987, 

169, 
1,689, 
6,976, 


1^,823, 
280, 

42, 
469, 

76, 
119, 


12,849,16,809, 
921,      327, 


13,770,117,186, 


Mlna. 

£ 
5,801, 

138 

3,423, 

5,026, 

61, 


14,449, 
387, 
82, 
347, 
146, 
146, 


15,557, 
240, 


15,797, 


Mln». 

£ 
6,839, 

153, 
2,269, 

8,412, 
138, 


17,811, 
2,848, 
770, 
612, 
347, 
120, 


22,fi03, 
1,185, 


23,688, 


9  10 

SILVER. 


11 


13 


1871      1870      1869     1868      1867     1866 


Mlna. 
£ 
20, 

54, 
3,403, 
5,673, 


9,150, 

1,089, 

1,607, 

55, 

102, 

4, 


13,007, 
3,520 


16,527, 


Mini. 
£ 


495, 
3,760, 
3,386 


7,648, 

1,211 

40, 

104, 

42, 

7, 


9,052, 
1,596, 


10,648, 


Mlns. 
£ 
6, 

12, 
2,538, 

1,109, 


3,659, 

1,791, 

875, 

126, 

18. 

1, 


6,470, 
260, 


6,730, 


Mlns. 
£ 
1, 

9, 

3,429, 
1,916, 


5,355, 

1,045, 

509, 

119, 

96, 

7, 


7,331, 
385, 


7,716, 


IVUns. 
£ 


12, 
5,100, 
1,471, 


6,583, 

1,001, 

194, 

111, 

67, 

3, 


7,959, 
65, 


8,014, 


Mlns. 
£ 
1, 

10, 
4,470, 
1,832, 

21, 


6,384, 

2,498, 

870, 

152, 

80, 

18, 


9,952, 
816, 


10,768 


(Fa)  EXPORTS  op  GOLD  and  SILVER  in  Millions  Sterling  from  tlie  United  Kingdom— Official  Returns,  1866-71. 

[Unit  OOO's  OMitted— thus  .18,465,  =  ^68,465,000.1 


Ekpobtbd  to 


3  4 

GOLD. 


1871      1870 


France    

Ilanse     Towns,     Russia,     Holland,      and 

Belgium 

Portugal,  Spain,  and  Gibraltar   


China  (via  Egypt) 
India  (via  Egypt) 

L'nited  States     

Brazil  

Turkey    . 

Egypt 


All  other  CoLZitries 


Mlns. 

£ 
1,569 

10,557, 
1,907, 


14,033, 


113 
2,121 

309, 
1,405, 


17,981, 
2,717, 


Total    120,698, 


Mlns 

£ 

3,505, 

3,562 
354 


7,421, 


72, 
106, 

1,158, 


8,757, 
1,256, 


10,013, 


1869 


Mlns. 

£ 
4,194, 

38, 
110, 


4,342, 


1,049, 

449, 

1, 
1,536, 


8,377, 
93, 


8,470, 


1868 


Mlns. 

£ 
7,189, 

1,111, 

650, 


8,950, 


112, 
1,013, 


1,498, 


11,573, 
1,135, 


12,708, 


1867 


Mlns. 

£ 
6,034, 

332, 
355, 


6,721, 


68, 

306, 


241, 


7,331, 
558, 


7,889, 


1866 


Mlns. 

£ 
8,465 

1,081 
163 


9,709, 


l.OU, 
945, 


4S7, 


12,125, 
614, 


12,739, 


9  10 

SILVER. 


11 


la 


1871 


Mlns. 

£ 
1,240, 

6,124, 
1,070, 


8,434, 

243, 

2,798, 


11,475, 

1,587, 


13,002, 


1870 


Mlns. 
£ 
558, 

5,535, 
337, 


6,430, 

259, 

1,786, 

22, 


8,417, 
489, 


8,906, 


1869 


Mlns. 

£ 
3,416, 

900, 


4,316, 

943, 

1,417, 

1, 


6,677, 
1,244, 


7,921, 


1868 


Mlns. 

£ 
1,822, 

3,613, 
41, 


5,476, 
475, 
964, 

57, 


6,972, 
539, 


7,511, 


1867 


Mlns. 

£ 
2,190, 

3,345, 
6, 


5,541, 
261, 
386, 

95, 


6,283, 
153, 


6,436, 


1866 


Mlns. 

£ 
2,090, 

3,137, 
107, 


5,334, 

389, 

2,148, 

88, 


7,959, 
963, 


8,922 


(G)  CHANGES  IN  FIRMS  AT  CLOSE  OF  1871. 

The  Times  reports  as  follows : — 

The  following  are  among  the  changes  in  City  firms  at  the  commence- 
ment of  1872  :— 

Metsn  J.  C.  im  Thum  and  Co.  have  admitted  Mr  John  Conrad  im 
Thum,  Jan.,  into  partnership,  anl  Mr  0.  W.  Speth,  who  has  hitherto  hold 
the  procoratisn  of  the  firm,  retires. 

Messrs  Somes,  Mullens,  and  Co.  will  henceforth  conduct  their  busi- 
ness undor  the  style  of  Somes  and  Co. 

Mr  WiUiam  Bird,  for  the  last  40  years  the  senior  partner  in  the  firm 
of  William  Bird  and  Co.,  iron  merchants,  retires,  and  the  bnaincss  will 
henceforth  bo  conducted  under  the  same  style  by  his  sons,  Messrs  James 
and  Edward  Bird. 

Messrs  Ashten  and  Co.,  East  India  merchants,  have  announced  the 
retirement  of  Mr  Charles  Freeman. 

Messrs  Soathoy,  Balmo,  and  Co.,  wool  brokers,  will  in  future  conduct 
thoir  business  under  the  style  of  Charlns  Balme  and  Co. 

Messrs  Charles  and  Arthur  B.  White  and  Co.,  merchants,  announce 
the  death  of  Mr  Charles  White,  and  that  the  business  will  be  continued 
under  the  firm  of  Arthur  B.  Whito  and  Co. 

Mr  William  Horn  being  authorised  to  sign  by  procuration. 

Messrs  Donaldson,  Lambert,  and  Co.,  merchants,  have  admitted  Mr 
Mr  Edward  Lincoln  as  a  partner. 


Messrs  Oarvalho  Brothers  and  Co.,  merchants,  have  admitted  Mr 
Isaac  Nunos  Caryalho  as  a  partnor. 

Messrs  Sanderson  and  Co.,  difoount  brokers,  have  admitted  Mr  Henry 
Gumoy,  son  of  Mr  Henry  Edmund  Oumoy,  as  a  partnor. 

The  business  of  Messrs  Livingston,  Holding,  and  Briggs,  shipowners 
and  agents,  will  henceforth  be  carried  on  under  the  style  of  Livingston, 
Briggs,  and  Co. 

Messrs  Groon,  Tomkinson,  and  Co.,  aiscount  brokers,  have  admitted 
Mr  Henry  Lloyd,  son  of  the  late  Mr  R.  H.  Lloyd,  of  Bamotts,  Hoaros, 
Hanburys,  and  Lloyd,  as  a  partner,  and  the  ttyle  of  the  firm  will  be 
Green,  Tomkinson,  and  Lloyd. 

Mr  James  Norris,  wine  and  spirit  broker,  has  admitted  Mr  Qilbey  ae 
a  partner. 

Messrs  Grant  and  Co.,  financial  agents,  have  admitted  Mr  Maurice 
Grant  as  a  partner. 

Messrs  J.  and  R.  M'Crackon,  general  foreign  commission  agents,  havB 
admitted  Mr  Frank  do  Crez  M'Crackon  as  a  partnor. 

Messrs  Charles  Opponhoimer  and  Co.,  commissioo  agents,  will  henco- 
forth  carry  on  their  business  under  the  style  of  David  Opponhoimer 
and  Co. 

The  business  of  the  "  London  lino  "  of  vessels  to  Australia,  established 
by  Messrs  Bcthell  and  Co.,  will  now  be  conducted  in  the  name  of  Taylor, 
Bothell,  and  Roberts. 
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(H.)— EUEOPEAN  BATES  OF  DISCOUNT  PEB  CENT.  PEB  ANNUM— Three  Years,  1871,  70,  and  '69. 

Compiled  from  the   -weekly  reports  giyen  by  the  EcoifOMiST,  distinguishing  the  Minimum  Bate  prevailing  at  the  National 

Banks  and  also  in  the  open  market. 

The  Bates  given  are  those  current  for  jBrst-clasa  Biils  of  two  to  three  months'  term. 

1871. 


Fir«t  of  Months  of — 


1871. 


January .. 
February 
March    .., 


April 

May 

June 


July    

August  .... 
September . 


October  ... 
November  , 
December  , 


Avprase 


Bnk 
Rate 


London. 


2i 
3 

2I 


Open 
Mrkt 


2| 
^ 

H 

2f 
2^ 

^ 

2 


2? 


Paris. 


Bnk. 
Rate. 


Open 
Mrkt 


H 


Vienna. 


Bnk.  Open 
Rate.  Mrkt 


51 


6i 


5^ 


B»rlin. 


Bnk.!Open 
Rate.lMrkt 


4i 

5 

4i 


4i 


Si 

H 


Frankfort. 


Bnk. 
Rate 


Opan 
Mmt 


34 


Amster- 
dam. 


Bnk.  Open 
Rate,  " ' 


Mrkt  Rate 


H 


3i 


Turin. 


Bnk. 


Open 
.Mrktl 


Brussels. 


Bnk.  Open 
Rate.  Mrkt 


5 
34 


3# 


31 


3i 


Madrid. 


Bnk.  Open 
Rate.  Mrkt 


Bnk.  Open 
Rate.  Mrkt 


Hambro' 


St 

Petersbr 


Bnk. 
Rate. 


7 

6i 


1870. 


1870. 


January ... 
February 
Marcli    ... 


April 

May 

June 


July    

August  

September. 


October  .... 
November . 
December  . 

Average. 


21  3 


6U 


■^8     2 

2i 


2i 


H 


n  i 

^ 

nom 
6 


5i 


H 


H 


2i 


3 

21 


6     7 
54 


-     3^ 


3 

6 

^ 

4 


43 


H 


n 


2* 


7 

H 

H 
3i  i 


3* 


3| 


6 

.") 

4^ 


nom 
6* 


Doubtful. 


1869. 


1869. 


January  .. 
Februnry 
March     .. 


n 
3 


^ 


n 


^ 


If 


2i- 


24 


2J 


1} 


April  

Mdv    

June  

July    

AujTuat  .... 
September. 

October  .... 
November  . 
December  . 

Averaee . 


4 

^ 

3 

2i 


3* 


H 

H 

4i 

3! 

2^ 

21 

2| 
3 


2J 


2 
n 

2  i 


H 


4| 


7 
6 
5 

^ 


5 

5 

4i 


4 

Si 


2i 


3 

3k 


H 


34 


3| 

a 


44 


2i 


24 


24 


H 


4 
4 


2? 


6 

5' 

54 
6 


6 
7 

6i 
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(I)  GOLD  AiTO  SILVER,  1851-71.— EXPORTS  to  EGYPT 
AND  EAST,  FBOM  UNITED  KINGDOM,  &o. 

GOLD  AKD  SILVER,  1851-71.— fcx'porta  to  Egypt  and  East,  from 
United  Kingdom,  and  Ports  of  ^lediterranean,  per  Peninsular 
and  Oriental  and  Frelic'h  Steamers.  (OOO's  omitted — thus 
.£102,— £102,000.) — Queliivt'/lirs  Circular. 


Years. 


1851 
1852 
1853 

1854 
1855 
1856 


Average., 


1857 
1858 
1859 
1860 
1861 


ATerage. 


1862 
1863 
1864 
1865 


ATerage., 


1866 
1867 
1868 
1869 
1870 
1871 


ATerage., 


Goij>. 


From 

Great 

Britain. 


Mln.  £ 
102, 
922, 
880, 
1,174, 
948, 
405, 


739, 


269, 

168, 

788, 

1,670, 

784, 


73fi, 


1,716, 
3,173, 
2,042, 

556, 


1,019, 


From 

liiediter- 
ranean 
Ports. 


Mln.  £ 


94, 

48, 

243, 

74, 


76, 


260, 
165, 
142, 
765, 
C45, 


395, 


1,677, 
4,850, 
4,929, 
3,794, 


2,500, 


478, 
259, 
1,565, 
1,519, 
1,277, 
1,728, 


1,138, 


Totals  21  yra, 
1851-71   . 


22,424, 


2,393, 
1,240, 
4,964, 
1,107, 
809, 
1,552, 


Total. 


Mln.  £ 
102, 
922, 
974, 
1,222, 
1,191, 
479, 


815, 


529, 

333, 

930, 

2,435, 

1,429, 


1,131, 


3,393, 
8,023, 
6,971, 
4,350, 


3,619, 


2,871, 
1,499, 
6,529, 
2,626, 
2,086, 
3,280, 


SlLTHB. 


From 

Great 

Britain. 


Mln.  £ 
1,716, 
2,630, 
4,711, 
3,132, 
6,410, 

12,119, 


5,119, 


16,795, 
4,782, 

14,829, 
8.038, 
6,838, 


10,256, 


10,139, 
8,213, 
6,175, 
8,621, 


7,037, 


From 
Mediter- 
ranean 
Ports. 


JDn.  £ 


848, 
1,451, 
1,524, 
1,990, 


969, 


3,351, 
911, 
1,522, 
2,764, 
2,021, 


2,114, 


4,461, 

6,923, 

10,681, 

6,124, 


2,011, 


29,758, 


3,149, 


52.182, 


2,37,5, 
644, 
1,650, 
2,341, 
1,938, 
3,650, 


7,047, 


4,705, 
1,408, 
1,908, 
4,223, 
293, 
242, 


Total 


Mln.  £ 
1,716, 
2,630, 
5,559, 
4,583, 
7,930, 

14,109, 


6,088, 


20,146, 

5,693, 

16,351, 

10,802, 

8,859, 


12,370, 


14,600, 

15,136, 

16,856, 

9,745, 


14,084, 


2,100,        2,130, 


122,727,  !  57,356,    180,083, 


7,080, 
2,052, 
3,558, 
6,564, 
2,231, 
3,892, 


4,230. 


The  circular  of  Mr  F.  M.  Page  (London)  gives  the  following 
useful  summary  of  the  bullion  trade  of  the  last  eight  years  : — 
Iioirr  Teaks,  1864-71. — Exports  of  Bullion  and  Spbcik  to  thb  East 

THEODOH  Albiandbia. — G»ld  and  Silver. 
Ftr  P.  and  O.  Steamers  from  Southampton  and  Marseilles,   and  fr«m 
Gibraltar,  Malta,  and  Suez, — and  Per  Messag.  Imper.  Steamers  from 
Marseilles,  and  from  Messina  and  Suez. 

(OOO's  omitted;  thus,  £6.047,  represents  £6,047,000.) 


Shipped  to— 


Sundry     ... 
Alexandria 

Aden    

Ceylon 

Bombay  ... 

Madras 

Calcutta  .. 
Singapore 
China  , 


P«rP.&  O.steamers  fm  Sonthmptn 

„  P.&O.Bteomersfm.Marseilles 

„  P.     and   0.     steamers    from 

Gibraltar,  Malta,  and  Suez... 


Per  M.  I.  steamers  fm.Marsoilles 
a    M.  I.  s.s.  from  Messina  &  Suez 


1864. 


£ 

8, 

6,047. 

244, 

79, 

10,113, 

978, 

8,681, 

965, 

2,199, 


24,318, 


Shipped  to- 


Sundry    ... 
Alexandria 

Aden    

Ceylon 

Bombay  ... 
Madras     ... 
Calcutta  ... 
Singapore 
China  


8,217, 

7,777, 

553, 


16,548, 
7,770, 


24,318, 


1865. 


£ 

44, 

3,758, 

205, 

79, 

6,895, 

649, 

1,639, 

626, 

1,034, 


13,933, 


4,177, 
4,074, 

514, 


1866. 


£ 

73, 

2,296, 

212, 

131, 

4,228, 

492, 

1,494, 

847, 

757, 


10,032, 


8,766, 
4,167, 


13,933, 


1868. 


£ 

1, 
4,765, 
328, 
184, 
2,483, 
348, 
S.49, 
806, 
826, 


10,189, 


1869. 


£ 

4, 
703, 
119, 
135, 

4,606, 
875, 
867. 
849, 

1,391, 


9,053, 


2,853, 
8,458, 

840, 


6,652, 

8,862, 

17, 


10,0.S3, 


1867. 


£ 

6, 
92.3, 
386, 
24, 
1,094, 
160, 
221, 
138, 
702, 


3,659, 


902, 
1,128, 

58S, 


2,614, 

1,«39, 

4, 


8,669, 


1870. 


£ 

130, 

1,396, 

78, 

30, 

497, 

260, 

79, 

548, 

1,496, 


4,506, 


1871. 


Shipped  to — 


PerP.&O.steamers  fm  Sonthmptn 

,,   P.&O.  steamers  fm.  Marseilles 

„  P.   and     0,     steamers    from 

Gibraltar,  Malta,  and  Suez.. 


Per  M.  I.  steamers  fm.  Marseilles 
,,   M.  I.  B,s.  Suez  Canal.- 


1868. 

1869. 

1870. 

£ 
3,214, 

3,871, 

604, 

£ 
3,860, 
3,752, 

313, 

£ 

3,195, 

611, 

427, 

7,689, 
2,499, 

7,925, 
1,126, 

4,133, 

185, 
186, 

10,190, 

9,053. 

4,506, 

1871. 


>.& 


AitotJJfT  OF  Indu  Coctncil  Bills  Drawn  dukimo  1865,  1866,  1867,  1868, 
1869,  1870,  and  1871  (estimated  at  2a  per  rupee).  (OOO's  omitted.) 


Drawn  on- 


Bombay 
Madras 
Galeutta 


1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

£ 

2,017, 

397, 

3,869, 

£ 
1,697, 

295, 
4,339, 

£ 
1,548. 

262, 
3,185, 

£ 

444, 

4,477, 

£ 

658, 
4,216, 

£ 

1,102, 

197, 

7,620, 

6,283, 

6,333, 

4,996, 

4,922 

4,875, 

8,918 

1871. 


Rahoe  OP  Pricks,  Rates,  &c.,  from  1864  to  1871,  incluaiTe. 


Tears. 


1864, 
1865 
1866, 
1867, 
1868, 
1869, 
1870 
1871 


Bar  Silver. 


H 


Mexican 
Dollars. 


m 


54i 

6/4 

6/1 

4/11 

4/11 

5/ 


4/lOi 


— India  Council  Bills  ou- 
Caleutta  and 

Madras.  Bombay. 


« 


1/lli 
1/10| 
1/10 

ilisi 
",'1 


m 


Figures  not  yet  ready  for  1871. 


2/-f 

24 
2/ 


1/11 


1/lli 
1/10} 
l/lOj 
1/10| 
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The  Paris  correspondent  of  the  Economist,  writing  on  the 
2l8t  February  (1872),  reports  as  follows: — 

The    annual  Customs  tables  have  been  issued,  showing  the 
foreign  trade  of  France  in  1871,  compared  with  the  two  preced- 
ing years.     The  general  results  are  as  follows  : — 
Imports  for  Consumption. 

1871.  1870.  1869. 

francs.  francs.  francs. 

Articles  of  food  983,677,000...      720,844,000...      693,828,000 

Raw    materials     and 
natural  productions  1,862,296,000  ...  1,679,988,000  ...  2,030,618,000 

Manufactures 314,591,000  ...      218,560,000  ...      264,616,000 

Other  articles 232,685,000...      161,918,000...      164,009,000 

Total 3,393,249,000  ...  2,781,370,000  ...  3,153,071,000 

Exports  op  French  Productions. 

Manufactures 1,020,911,000  ...  1,562,429,000  ,„  1,766,320,000' 

Articles  of  food,  raw 
materials,  and  na- 
tural productions..  1,110,522,000  ...  1,181,848,000  ...  1,186,667,000 

Other  articles 134,180,000...      115,850,000...      132,954,000 

Total 2,365,613,000  ...  2,860,127,000  ...  3,074,941,000 

The  large  increase  in  the  importations  of  articles  of  food  con- 
sist chiefly  of  com  and  flour,  which  exceeded  by  1C8  millions 
tho«eof  1870,  and  by  278  millions  those  of  1869.  "Cattle" 
also  shows  an  augmentation  of  nearly  90  millions  on  last  year. 
Compared  with  1870  the  principal  items  of  increase  in  raw 
material  are — wool,  30  millions ;  silk,  108  millions ;  cotton, 
25  millions ;  oleaginous  seeds,  15  millions  ;  and  coal,  17  millions. 
Among  the  articles  which  show  a  f/ecrcaie  are — skins,  15  millions; 
flax,  1.^  millions ;  guano,  16  millions;  and  copper,  10  millions. 
In  manufactures  there  is  an  increase  oi  20  millions  in  cotton 
yarn,  and  3  millions  in  woollen  yarn,  20  millions  in  woollen 
tissues,  19  millions  in  silks,  and  14  millions  in  cotton  stufi's.  In 
the  exports  there  is  an  increase  of  20  millions  in  woollen  tissues, 
18  millions  in  woollen  yarns,  10  millions  in  tools,  6  millions  in 
furniture,  8  millions  in  ready-made  clothing,  12  millions  in  corn 
and  flour,  38  millions  in  wine,  IG  millions  in  native  beet  sugar, 
and  iiO  millions  in  wool.  The  articles  which  show  a  large  decrease 
are— silk  stufi's,  24  millions ;  refined  sugar,  13  milhons  ;  raw 
silk,  90  millions  ;  and  cotton,  78  millions. 

The  year  1871  being  compared  with  1859,  the  last  year  pre- 
ceding the  Ireaty,  shows  the  following  variations : — Imports  -. 
articles  of  food,  increase  631  millions  ;  raw  materials,  increase 
751  millions;  manufactures,  increase  277  milhons  ;  other  articles, 
increase  9.3  millions — total  increase  1,7.52  millions. 

Exports — Manufactures,  increase  ^58  millions  ;  raw  material, 
articles  of  food,  &c.,  increase  334  millions  ;  ther  articles,  in- 
crease 8  millions — total  increase  6U0  millions. 
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The  movement  of  the  Precious  Metals  in  1871  and  the  two 
preceding  years  was  as  follows : — 

Imports. 
1871.  1870>  1869. 

francs.  francs.  francs. 

Gold  bullion  8,405,101     ...       69,183,725  ...     156,596,375 

„     coin    126,876,846     ...     240,745,839  ...     298,000,200 

Silver  bullion 45,300,828     ...       32,107,202  ...       63,524,494 

„      coin 105,497,632     ...       73,001,665  ...     129,290,260 

Total  286,060,407     ...     415,038,491     ...     647,411,329 

EXPOBTS. 

Gold  bullion  2,283,288  ...  99,420,149  ...  36,001,749 

„     coin    341,186,580  ...  91,108,232  ...  144,260,430 

Silver  bulUon 17,165,148  ...  25,510,027  ...  36,871,844 

„      coin 168,190,620  ...  45,899,260  .„  44,516,693 

Total 528,825,636     ...     261,937,668     ...     261,650,716 

The  imports  being  deducted  from  the  exports,  the  stock  of 
gold  and  silver  will  be  found  to  have  decreased  by  242,765,229f, 
or  9,710,609Z.  The  exports  oj  specie  increased  in  a  large  measure 
during  the  last  two  months  of  1871.  The  Minister  of  Finance 
in  bringing  forward  the  Budget  of  1872,  on  the  3rd  December 
la»t,  announced  that  the  first  three  half-milliards  of  the  indemnity 
had  been  paid  to  Prussia,  and  that  of  the  total  amount 
217,7O0,0O0f  had  been  sent  in  gold,  silver,  or  German  coin;  yet 
at  the  end  of  October  the  exports  of  the  precious  metals  only 
amounted  to  393,746,169f,  including  the  above  217  millions. 
Although  no  further  payments  were  made  to  Prussia  in  the  last 
two  months  of  the  year,  the  exports  at  the  end  of  December 
had  increased  by  135  millions,  of  which  SSJ  millions  of  gold,  and 
nearly  nine  millions  of  silver,  were  sent  to  London,  contributing  to 
liquidate  the  previous  large  purchases  of  bills.  Notwithstanding 
that  drain  of  specie  fiom  France  during  those  two  months 
the  reserve  in  the  Bank  of  France  increased  from  625  millions  on 
the  first  week  of  November  to  631  in  the  first  of  January,  and 
the  premium  on  gold  fell  from  24f  per  thousand  to  12f.  The 
exportation  of  gold  and  silver  had  the  efi'ect  of  reducing  the  rate 
of  exchange  on  London  from  26f  5c  to  23f  75c. 

(J)  PEI0E8  OF  GEAm— ENGLAND  and  WALD8. 

OALENDAE  YEAE. 

Averages  of  the  Weekly  Official  Gazette  Eetuma  par  Imperial 

Quarter. 

Wheat      Barley.        Oats.  Eye.        Beems.        Feai. 

Aversg*.       sd         sd  sd         sd         (d         sd 

6 yrs,  1840-4  67  10  ...  31  11  ...  21    *...  34    8  ...  35  10  ...  36    - 

6  yrs,  1845-9  54    -...34    6  ...  23    4  ...  33    9  ...  88    9  ...  39    9 

6  yrs,  1860-4  48    9  ...  29    -  ...  20     6  ...  31     8  ...  35    -  ...  3»    9 

6  yrs.  1855-9  57    8  ...  36  11  ...  25    S  ...  38    9  ...  43    6  ...  41  10 

1860 63  3  ...  36    7  ...  24  6  ...  36  3  ...  44  8  ...  40  6 

1861  65  4  ...  36     I  ...  23  9  ...  35  9  ...  42  5  ...  41  2 

1862  65  6  ...  36     1  ...  22  7  ...  36  4  ...  39  11  ...  40  2 

1863  44  9  ...  33  11  ...  21  2  ...  32  5  ...  37  5  ...  36  - 

1864  40  2  ...  29  11  ...  20  -  ...  30  10  ...  36  1  ...  34  7 

Avaraga 49    9  ...  34    4  ...  22    4  ...  34,  4  ...  40     1  ...  38     g 

1865  41  10  ...  29    9  ...  21  10  ...  * No  retnm. » 

1868 49  11  ...  37    6  ...  24  10  ... 

1867 64    6  ...  40    2  ...  26    8  ... 

1868 63    9  ...  43    -  ...  28     1  ... 

1869 48    2  ...  39    5  ...  26    -  ... 

Average    ...  53     8  ...  38     -  ...  24  11  ... 

1870 46  11  ...  34     7  ...  22  10  ... 

1871  56    8  ...  36    2  ...  25    2  ... 

(K)  FINANCIAL    EVENTS,   1871. 

We  (Times)  subjoin  a  summary  of  the  principal  events  of 
the  year  1871  bearing  upon  commercial  and  financial  interests : 
Jancabt. 

2nd. — Consols,  92.  French  Rentos,  51f  70c.  Bank  of  England 
bullion,  22,703,530/.  Rate  of  discount,  2J  per  cent.  Gold  at  New  York, 
llOJ.  105th  day  of  the  siege  of  Paris.  Entry  of  King  Amadens  into 
Madrid. 

8th. — Activo  commonoement  of  bombardment  of  Paris. 

18th. — Defeat  of  the  French  army  tinder  General  Chanzy,  and  capture 
of  Lo  Mans.     Nearly  20,000  prisoners  taken. 

1 7th. — Assembling  of  the  London  Conforonoe  on  the  neutralisation  of 
the  Black  Sea. 

18th. — The  King  of  Prnasia  proclaimed  Emperor  of  Germany  at 
Versailles. 

25th. — News  of  negotiation  opened  by  M.  Jules  Favre  at  VorsailleB 
for  capitulation  of  Paris. 

26th. — Issue,  at  the  price  of  96,  of  second  portion  of  North  German 
Loan  announced  by  the  London  Joint  Stock  Bauk,.tho  amount  offered 
here  being  3,000,000/  in  5  per  cent,  bonds,  with  dividend  commoneing 
on  the  let  of  May,  redeemable  November  1,  1875,  at  par.  Applications 
received  to  four  times  tho  amount. 

28th. — Capitulation  of  Paris  after  siege  of  four  months  and  a  half. 
Armistice  of  21  days  to  allow  of  tho  Convocation  of  tho  National 
Assembly. 


31st. — Defeat  of  General  Bourbaki,  and  retreat  of  French  army   of 
80,000  men  into  Switzerland,  raising  tho  total  of  French  prisoners,  in- 
cluding the  Paris  garrison,  to  1,034,000. 
February. 

1st. — Greit  heaviness  in  the  stock  markets  on  telegram  from  Berlin 
of  Gorman  terms  of  peace,  being  a  payment  of  400  millions  sterling,  tho 
cession  of  Alsace  and  Lorraine,  20  ironclads,  and  Pondichorry. 

3rd. — Will  proved  of  tho  late  Mr  Thomas  Brassey,  railway  contractor. 
Personality  sworn  under  OJ  millions  sterling,  exclusive  of  large  landed 
estates. 

9th. — Opening  of  Parliiiment  by  the  Queen  in  person. 

13th. — Subscriptions  invited  by  Messrs  Baring  for  619,000/  Massachu- 
setts Five  per  Cent.  Bonds,  at  91. 

24th.— Brazilian  Five  per  Cent.  Loan  of  3,000,000/  money,  introduced 
by  Messrs  Rothschild,  at  tho  price  of  89,  or  about  88,  reckoning  allow- 
ances. 

March. 

1st. — Treaty  of  peace  between  Germany  and  France  signed  at 
Bordeaux.     Entry  of  German  troops  into  Paris. 

2nd. — Bank  rate  raised  to  3  per  cent. 

9th.— Russian  Five  per  Cent.  Loan  of  12  millions  sterling,  nominal, 
introduced  by  Messrs  Rothschild  at  81  J,  or  80S,  reckoning  allowances. 

18th. — Paris  hold  by  insurgent  National  Guards,  with  whom  large 
bodies  of  troops  of  tho  Line  had  fraternised.  Capture  and  murder  of 
two  French  Generals. 

20th. — Fall  of  3  por  cent,  in  French  Six  por  Cent.  Loan. 

22nd.^ — Massacre  in  the  streets  of  Paris,  the  insurgents  firing  on  n 
procession  of  nnarmed  citizens,  friends  of  order. 

29th. — New  South  Wales  Government  Five  per  Cent.  Loan  for 
407,000/.     Subscribed  at  98/ 168  and  upwards. 

April. 

3rd.— Argentine  Six  per  Cent.  Loan  for  6,122,400(  nominal,  at  88j 
or  87/  3s,  reckoning  allowances,  introduced  by  Messrs  Murrieta. 

6th. — New  Zealand  Government  Five  per  Cent.  Debentures  fd 
1,200,000/.     Subscribed  at  05/ 159  6d. 

11th.— Subscription  for  300,000/  Seven  per  Cent.  Bonds  of  Central 
Uruguay  Railway  of  Montevideo  at  75. 

12th. — Bank  rate  reduced  to  2^  por  cent. 

20th. — Production  of  the  Budget  of  Mr  Lowe,  Chancellor  of  the 
Exchequer  The  expenditure  for  tho  year  estimated  at  72,308,000/,  tho 
revenue  at  69,595,000/,  leaving  a  deficit  of  2,713,000/,  which  it  was  pro- 
posed to  make  good  by  certain  alterations  in  the  probate,  legacy,  and 
succession  duties,  to  produce  about  300,000/,  together  with  a  stamp 
duty  upon  matches,  fusoos,  and  wax  lights,  from  which  550,000/  wai 
anticipated,  and  an  augmentation  of  tho  income  tax,  substituting  a  per- 
centage of  2/ 4s  for  the  former  poundage,  which  would  yield  1,950,000/ 
tho  increase  being  about  l;^d  per  pound.  The  tax  on  matches  was  sub- 
sequently abandoned,  and  an  increase  of  the  income  tax  from  H  to  6d 
in  the  pound  adopted. 

26th. — Queensland  Six  por  Cent.  Debentures  for  200,000/.  Sub- 
scribod  at  106/  Is  6d  and  upwards. 

Mat. 

9th.— Costa  Rica  Six  per  Cent.  Loan  of  600,000/,  at  72,  introduced 
by  Messrs  Bisohoffshoim  and  Goldschmidt. 

_  12th. — Subscription  for  Tasmanian  Government  Loan  of  52,800^  in 
Six  por  Cent.  Debentures  ;  all  taken  at  105/  lis  6d  and  upward. 

15th. — Subscriptions  invited  by  Messrs  Rothschild  for  750,000  Throe 
per  Cent.  Obligations,  of  20/  each,  of  the  Lombardo-Vonetian  Railway 
at  the  price  of  8/ 133. 

16th. — Destruction  of  the  column  in  the  Place  Vondome  by  tha 
Democracy  of  Paris. 

18th. — Subscriptions  invited  by  Messrs  Storn  Brothers  for  2,622,781/ 
Spanish  Six  per  Cent.  National  Lands  Mortgage  Certificates,  at  80. 

19th. — Sierra  Leone  Six  per  Cent.  Debentures  for  25,000/^  subscribed 
at  par. 

23rd. — Subscriptions  invited  by  Messrs  M'Calmont  Brothers  and  Co. 
for  1,400,000/  Six  per  Cent.  Bonds  of  tho  PhUadelphia  and  Roadini: 
Railway,  at  90. 

24th. — Firing  and  destruction  of  public  buildings  in  Paris  by  tho  in- 
surgent Communists. 

29th. — Suppression  of  the  Paris  insurrection. 
June. 

15th.— Bank  rate  reduced  to  2^  per  cent. 

27th. — Introduction  of  French  Five  per  Cent.  Loan  of  80  millions 
sterling  by  Messrs  Baring  and  Messrs  Rothschild,  at  tho  price  of  82j, 
in  16  monthly  instalments.  Tho  whole  subscribed  two  or  three  times 
over. 

July. 

2nd. — Installation  of  the  Government  of  King  Victor  Emmanuel  at 
Rome. 

1 3th. — Bank  rate  reduced  from  2^  to  2  per  cent. 

21st. — Bank  of  France  discount  reduced  from  0  to  5  per  cent. 

26th. — Subscriptions  invited  by  Messrs  M'Calmont  Brothers  and  Co. 
for  300,000/  .Massachusetts  Five  per  Cent.  Bonds  at  91.      Bank  bullion 
27,444,441/,  the  highest  point  of  tho  year. 
Adgust. 

3rd. — Metropolitan  Board  of  Works  issue  of  900,000/  Throe-and-a- 
Half  par  Cents,  subscribed  at  96/  3s  and  upwards. 

9th. — Subscriptions  invited  for  Seven  por  Cent.  Loan  of  100,000/  for 
tho  Republic  of  Liberia,  at  85. 

19th. — United  States  Five  por  Cent.  Loan  for  ^75,000,000  offered  at 
par  by  Messrs  Jay  Cooke,  MoOulIoch,  and  Co. 
Septkmber. 

5th. — Subscriptions  invited  by  Messrs  Dent,  Palmer,  and  Co.,  for  a 
Six  per  Cant.  Turkish  Loan  of  5,700,000/ nominal  stock  at  73,  secured 
by  balimce  of  Egyptian  Tribute  (399,000/  per  annum). 

6th. — Subscriptions  received  by  Spanish  Financial  Agency  for  Three 
per  Cent.  Loan  of  6,375,000/ sterling  at  tho  price  of  31.  The  applica- 
tions in  London,  Paris,  Amsterdam,  Lisbon,  and  Madrid,  were  eight 
times  the  amount  required. 
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14th. — Announcement  of  vrorking  arrangement  between  the  London 
and  Xorth-Wostem  and  Lancashire  and  Yorkshire  Railway  Companies. 

17th. — Opening  of  the  Jlont  Cenis  tunnel. 

21st. — Bank  rate  raised  from  2  per  cent,  to  3  per  cent.  Severe  fall 
in  the  railway  market. 

28th. — Bank  rate  raised  from  3  to  4  per  cent. 
October. 

4th. — Reduction  in  inland  postage  rates. 

7th. — Bank  rate  raised  from  4  to  5  per  cent. 

10th. — Destruction  of  the  city  of  Chicago  by  fire  ;  250  persons  killed, 
98,500  rendered  homeless,  and  loss  of  property  estimated  at  58,000,000/. 
About  1,000,000/  of  insurance  fell  upon  English  offices,  which  wore 
promptly  paid. 

11th. — Bank  bullion,  19,172,898/,  the  lowest  point  of  the  year. 

19th. — Second  Costa  Rica  Six  per  Cent.  Loan  for  500,000/  nominal,  at 
74,  issued  by  Messrs  Bischoffsheim  and  Goldschmidt. 

21at Uruguay  Six  per  Cent.  Loan  for  3,500,(X)0/  nominal,  at  72  (or 

69J  net),  introduced  by  Messrs  Thomson,  Bonar,  and  Co. 
November. 

8rd. — Bank  of  France  discount  raised  from  5  to  6  per  cent. 

16th. — Bank  rate  reduced  to  4  per  cent. 

17th. — Subscription  for  140,000/  South  Australian  Five  per  Cents,  at 
102/  la  6d  and  upward. 

20th. — Illness  of  the  Prince  of  Wales. 

23rd. — Paraguayan  Loan  of  1,000,000/  nominal,  in  Eight  per  Cent. 
Bonds,  introduced  by  Messrs  Robinson  and  Fleming  at  80. 

27th. — Subscriptions  invited  by  Messrs  J.  S.   Morgan  and  Co.   for 

t 5,000,000  Six  per  Cent.  Mortgage  Bonds  of  tho  Philadelpliia  and  Erie 
ailroad,  at  87J,  guaranteed  by  Pennsylvania  Railroad  Company. 
30tb. — Bamk  rate  reduced  to  3^  per  cent. 

December. 
14th. — Rally  of  the  Prince  of  Wales  from  pr»vious  desperate  condi- 
tion.    Bank  rate  reduced  to  3  per  cent. 

30th.— Consols,  92^.  French  Rentes,  54f.  Bank  bullion,  24,914,822/. 
Rate  of  discount,  3  per  cent. 

(L)  LONDON  JOINT  STOCK  BANKS— HALF- YEAELY 
EEPOETS  AT  31  DEC,  1871,  AND  THE  EESULTS 
OF  THE  TWO  YEAES  1870  AND  1871. 
The  appearance  yesterday  of  the  last  of  the  reports  to  be  in- 
cluded in  our  usual  analysis  enables  us  to  complete  the  Tables, 
and  offer  some  comments  on  the  variations  exhibited. 

The  first  Table  (A)  relates  to  the  Paid-up  Capital  and  Ee- 
serves,  and  to  the  Cash  Deposits — as  given  in  every  case  ex- 
cept, as  usual,  that  of  the  London  Joint  Stock  Bank,  in  the 
accounts  of  which  the  Acceptances  are  still  hidden  in  the 
return  of  "  Deposits  "  : — 

(A)  Lo.NDON  Joint  Stock  Banks — Dec,  1871  — Last  Four  Half- Years 
1870-71— Deposits  and  Capital.— (0,000's  omitted— thus  26,22  = 
26,220,000/,  and  10  =  100,000/.) 


Banks,  and  when 
Founded. 


1.  Lon.  &  Westmstr  '34 

2.  Lon  Joint  Stock*  '36 

8.  Union  '39 

4.  City '55 


6.  Imperial,  Lim. ...  'C2 
6.  Alliance,  Lim. ...  '62 


7.  Con8olidatd,Lim.  '63 

8.  Central,  Limited  '63 

9.  MetropoUtn,Lim.  '66 
10.  Lon.iSsS.WBt'n,L.  '03 


II.  London&Coimty  '36 


Deposits,  Cash. 


Capital    Paid-up 
Reserve. 


1871. 


31        30 
Deo.   June. 


£ 

26,22 
17,79 
13,80 

2,78 


60,59 
2,25 
1,46 


64,30 

2,48 
55 
68 
61 


68,62 
16,11 


84,73 


£ 

22,77 

14,61 

12,71 

2,30 


52,45 
2,23 
1,«J 


55,68 

2,45 

57 

59 


59,8fi 
14,50 


74,36 


1870. 


31    j    30 
Dec. ;  June 


£         £ 
21,98  19,60 
17,3lj  12,81 
11,21  10,05 

2,44;    2,45 


62,94  44,91 
1,53    1,60 


1,35 


1,46 


55,82 

2,34 

47 

54 

54 


59,71 
13,39 


73,10 


47,97 

2,47 

48 

54 

56 


52,02 
13,37 


65,.39 


and 


1871. 


31       30 
Dec.  June 


£ 

3,00 

1,64 

1,50 

60 


6,74 
50 

87 


£ 

3,00 

1,64 

1,50 

60 


6,74 
60 


8,11  8,08 
85'  85 
10      10 


10,95 


10,92 


1870. 


31  I  30 
Deo.  <June. 


£    I   £ 

3,00;  3,00 

163j  1,62 

l,5o|  1,50 

69^     59 


6,72]  6,71 
60^  50 
98[  1,00 


8,20   8,21 


86 
10 
21 
18 


9,45   9,42   9,54  9,54 
1,50|  1,50    1,50   1,50 


84 
10 
21 
18 


11,0411  l,oi 


*  Tho  London  Joint  Stock  Bnnk  does  not,  like  all  tho  other 
Banks,  separate  Aaxptancex  from  Deposits.  Hence  the  17,790,000/ 
above  must  be  largely  reduced  to  arrive  at  tho  Cash  Deposits.  In 
December,  1867,  the  Acceptances  were  given  at  2,734,000/,  but  may 
now  bo  much  more. 


The   increase  in  Cash  Deposits  since  30  June,  1871,  and 
31   December,  1870,  is  by  far  the  most  remarkable  in  the 


case  of  the  London  and  Westminster  Bank,  where  the  augmen- 
tation is  3  J  millions  beyond  June  last,  and  4^  millions  beyond 
December,  1870.  At  the  Union  the  increase  is  a  little  over  1 
million  since  June,  and  2|  millions  over  December.  The 
City  and  Imperial  both  exhibit  some  increase,  and  the  same 
remark  applies  to  most  of  the  Banks  of  more  recent  formation . 
The  London  and  County  shows  an  increase  of  I5  millions 
over  June,  and  2|  millions  over  December. 

The   next   Table   (B)   gives    the    Cash   and   Government 
Securities,  and  the  Dividends  :— 

(B)  London  Joint  Stock  Banks — Dec,  1871 — Last  Four  Half-Tears— 
Cash,  Securities,  and  Dividends. 


Banks. 


Cash  and   Government,  &o.. 
Securities. 


Dividends  &  Bonus. 
pr.  Cent.  pr.  Annum. 


1871. 


31  Dec. 


Lon.  &  West 
Lon.Jnt.Stk. 
Union 
City  

Imperial    ... 
AlUance    ... 

Consolidated 

Central 

Metropolitn. 
Lon.  &  S.-W. 


30  June. 


£  £  £ 

7,756,000  6,946,000  6,416,000 


1870. 


31  Dee. 


3,119,000|2,648,000 
8,374,000  7,982,000 


865,000 

630,000 
421,000 

728,000 
268,000 
148,000 
134,000 


Ln.&Oonnty  6,550,000  5,800,000  5.150,000  5,105,000  19 


30  June. 


2,805,000 
7,098,000'5, 
756,000 

430,000 
430,000 

620,000 


726,000 

808,000 
352,000 

770,000 

268,000  200,000 

168,000  134,000 

100,000  90,000 


£ 

734,000 
667,000 
670,000 
822,000 

501,000 
472,000 

666,000 

200,000 

174,000 

86,000 


1871. 


31  I  30 
Dec.  June 

L_ 


18     18 
19i   20 


20 
9 

6 
6 

7j 
6 
6 
6 


1870. 


31  I  30 
Dec.'june 


18 

18J 

15 

7 

6 
3 

7 
5 
6 
6 

18 


18 

14j 

20 

7 

6 

4 

Gi 

5 

5 

5 

17 


The  most  remarkable  increase  in  the  Cash  and  Government' 
&c.,  Securities  is  with  the  Union,  where  the  additions  are  IJ 
millions  over  Dec,  1870,  and  2|  millions  over  June,  1870. 
The  London  and  Westminster  and  the  London  Joint  Stock  and 
the  County  also  exhibit  larger  figures  under  this  head. 

The  Dividends  for  the  half-year  ended  31  Dec.  last  are 
scarcely  higher  than  for  the  preceding  half-year  ended  June, 
1871.  As  compared  with  the  second  half  of  1870,  the  Divi- 
dends for  the  corresponding  half  of  1871  are  the  same  at  the 
London  and  Westminster  Bank,  a  result  which  will  excite  sur- 
prise considering  the  large  increase  in  the  Deposits,  and  the 
prevalence  of  high  rates  of  interest  in  the  Autumn  of  1871. 
When  we  come  to  Table  (D),  we  shall  be  able  to  judge  better 
of  this  result.  The  London  Joint  Stock  pay  a  half  per  cent,  less 
than  at  30  June  last ;  the  Union  the  same  dividend  as  at  that 
time  ;  the  London  and  County  one  per  cent,  per  annum  more. 
The  smaller  Banks  also  about  1  per  cent,  per  annum  more. 

Table  (C)  shows  the  acceptances  :— 

(C)  London  Joint  Stock  Banks — Dec,  1871 — Last  Six  Half- Years — 

Acceptances. 


Banks. 


Lon.  &  West. 
Lon.  Jnt.Stk .. 

Union 

City    

Imperial... 
Alliance  ... 

Consolidated.. 

Central  

Metropolitan. 
Lon.  &  S.-W, 

Lb.  &  County 


187L 


31  Dec  l80  June. 


£  £ 

1,015,000  920,000 
no  return  no  return 
4,363,000  3,142,000 
2,327,000  1,878,000 


335,000 
321,000 

221,000 

118,000 
44,000 


£ 

888,900 
uo  return 
4,206,000 
1,837,000 


370,000 
263,000 


102,000 
30,000 


2,778,000'2,640,000  3,101,000 


1870. 


31  Dec.  30  Juno. 


190,000 
252,000 


181,000  155,000 


n,ooo 

24,000 


£ 

759,000 
no  return 
4,098,000 
3,010,000 

110,000 
268,000 

208,000 

52,000 
26,000 


1,881,000 


1869. 


31  Dec   30Jnne. 


£ 

821,000 

no  return 

4,972,000 

2,536,000 

91,000 
203,000 

266,000 

57,000 
20,000 


2,068,000 


£ 

734,000 
no  return 
6,69.3,000 
3,066,000 

180,000 
288,000 

105,000 

19,000 
24,000 

1,455,000 


In  every  case  the  Acceptances  at  the  end  of  1871  are  higher 
than  at  any  of  the  preceding  three  half-yearly  periods.     Tho 
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increase  at  the  London  and  Westminster  is  trifling.  The  in- 
crease of  Deposits  and  Acceptances  at  the  London  Joint  Stock 
is  more  than  3  millions  beyond  June  last.  5  millions 
beyond  June,  1870,  and  half-a-million  beyond  Dec,  1870. 
How  much  of  this  is  Cash  and  how  much  paper  there  are  no 
means  of  spying.  At  the  Union  the  increase  is  1^  millions 
over  June  last,  but  not  very  much  over  Dec,  1870.  The 
City  Bank  is  nearly  balf-a-million  beyond  June,  1871,  and 
Dec,  1870.  In  the  case  of  this  Bank  the  Cash  Deposits  are 
2,780,000/,  and  the  Acceptances  2,327,000^.  The  Accept- 
ances at  the  younger  Banks  are  for  amounts  small  by  compa- 
rison with  the  cases  already  named,  but  in  every  instance  the 
figures  at  Dec.  last  are  higher  than  at  the  preceding  periods. 
The  London  and  County  Bank  show  2f  millions  Acceptances 
at  Dec,  as  compared  with  over  2^  millions  at  June  last,  and 
over  3  millions  at  Dec,  1870. 

In  the  next  Table  (D)  we  have  expanded  the  analysis  and 
calculations  given  at  the  close  of  1870,  by  including  in  the 
Table  the  four  half-years  of  1870  and  1871.  The  principle 
of  the  Table  is  to  show  the  profits  obtained  from  the  busi- 
ness of  the  Banks,  apart  from  the  income  yielded  by  the  Paid- 
up  Capital  and  Reserves.  It  is  reasonable  to  assume  that 
these  two  elements  yield  4  per  cent,  per  annum  ;  and  deducting 
that  4  per  cent,  from  the  amounts  at  credit  of  Profit  and  Loss 
after  providing  for  bad  debts,  for  interest  allowed  on 
Deposits  and  Current  Accounts,  and  for  rebate  on  bills  unex- 
pired at  end  of  the  half-years,  the  remaining  amount  of 
course  represents  the  income  yielded  by  the  employment  of 
customers'  money,  by  commission  on  Acceptances,  and  by  other 
sources  of  various  kinds,  ordinary  and  special ;  and  this  re- 
mainder may  be  best  tested  as  giving  a  certain  Percentage  on 
the  Cash  Deposits.  Before  we  can  arrive  at  the  final  divisible 
fund,  we  must  further  set  aside  the  Expenses  of  Management. 

(D)  LoNDOK  Joint  Stock  Banks — 31  Dec,  1871 — Laat  Four  Half-Yeara 
1870-71— Profit  Results.  (In  cols.  1  and  2  the  O.OOO's  are 
omitted— thus,  2,00  =  2,000,000/,  and  9  =  90,000<.) 


(D)  London  Joint  Stock  Banks — Profit  Rasnlts — (Continued.) 


1 

' 

3 

4 

Paid  up. 

Banks. 

Half- 
Years 
Ended 

Cap. 

Rea. 

£ 

£ 

2,00 

1,00 

Lon.&West. 

'70,30J'ne. 

" 

» 

„  31  Doc. 

" 

11 

'71,30J'ne. 

1» 

V 

„  31  Doc. 

1,20 

u 

Ln.Jnt.Stk. 

'70,30J'ne. 

n 

[see  Note.] 

„  31  Doc. 
'71,30J'no. 

n 

if 

„  31  Doe. 

1,20 

30 

Union 

'70,30J'ne. 

it 

11 
11 

[see  Note.] 

„  31  Dec. 
'71,30J'ne. 

■)» 

11 

„  31Dec. 

/JO 

f) 

iCitv 

'70,30J'ne. 
„  31  Dec. 

» 

11 

» 

1» 

'71,30J'no. 

»t 

» 

„  31  Doc. 

45 

6 

Imperial  ... 

70,30J'ne. 

>? 

11 

„  31  Deo. 

)» 

11 

'71,30J'no. 

>» 

ti 

„  31  Dec. 

97 

1 

Alliance  ... 

'70,30J'ne. 

)» 

" 

„  31  Dec. 

77 

9 

'71,30J'ne. 

»i 

)> 

„  31  Dec. 

80 

5 

CoQsoUdfttd 

'70,30J'ne. 

» 

11 

„  31  Doc. 

11 

u 

•71,30J'ne. 

5 
Profits 
after 
Deduct- 
ing 
Int.  and 
Rebate. 


6  7  * 

Computed  Results- 
Half-Yeais. 


4  %  p.  a.  Derivd  fm  Csh 
on  Cap.  Dpsts.  &  other 


£ 

240,000 
243,300 
249,000 
239,000 

133,000 
141,000 
179,000 
163,000 

100,000 
116,000 
121,000 
120,000 

41,000 
40,000 
42,000 
45,000 

24,000 
24,500 
27,700 
35,000 

38,000 
31,000 
36,000 
136,600 

44,000 
44,000 
32,700 


&  Res. 


£ 

60,000 
60,000 
60,000 
60,000 

32,800 
32,800 
32,800 
32,800 

30,000 
30,000 
30,000 
80,000 

11,800 
11,800 
11,800 
11,800 

10,000 
10,000 
10,000 
10,000 

19,400 
19,400 
17,200 
17,200 

17,000 
17,000 
17,000 


sonrcesin  ^-yr. 


£ 

180,000 
183,300 
189,000 
179,000 

100,200 
108,200 
146,200 
130,200 

70,000 
86,000 
91,000 
90,000 

29,200 
28,200 
30,200 
33,200 

14,000 
14,500 
17,700 
15,000 


Pr.ct. 
s   d 


14  - 
16  5 

15  6 
13  - 


24 
23 

24  10 
24 

17  5 

18  10 
16 

13  4 


18,600:25  4 
:i  1,600: 17  3 
18,800|23  7 
19,400,23  10 


27,000,21  10 
27,OOo|23  - 
15,700:12  6 


„  a 

S)    <D 

2  a 

p.  c3 


£ 
62,200 
62,700 
62,800 
62,000 

35,600 
35,750 

38,000 
41,200 


17,700 
17,300 
17,600 
17,500 

10,700 

10,900 

8,900 

9,000 

18,000 
15,900 
16,000 
13,600 

3,000 
12,500 
13,600 


1   2 
Paid  up. 


Cap.  Res, 


10 


20 


18 


1,00 


8,60 


2,45 


3 


Banks. 


Central 


Metropolitn 


Lon.&S.-W. 


50  L.  &County. 


Half- 
Years 
Ended 


5 

Profits 
after 
Deduct- 
ing 
Int.  and 
Rebate. 


4^  p.  a. 
on  Cap. 
&  Res. 


31  Doc 

'70,30J'no. 

31  Dec. 

'71,30J'ne. 

„  31  Dec, 

70,30J'n6. 
„  31  Deo. 
71,30J'ne. 
„  31  Dec. 

70,30J'ne. 

„  31  Dec. 

•71,30J'ne. 

31  Dec. 

'70,30J'ne. 
„  31  Dec. 
71,30J'ne. 
„  31  Deo. 


8,60  2,45 
8,40  2,531 
8,4012,53' 


Totals  ...'70,30J'ne. 


31  Dec. 


'71,30J'ne. 


£ 
49,000 

8,200 

9,600 

11,000 

12,400 

11,000 
12,000 
10,400 
13,000 

14,200 
13,500 
14,300 
14,800 

191,000 
191,000 
197,000 
206,000 


6  7  8 

Computed  Results — 

Half-Years. 


Derivd  fm  Csh 
Dpsls  &  other 
sonrcesin  J-yr. 


£  £ 

17,000l   32,000  25 


Pr.  ct. 

s     d 


2,000 
2,000 
2,000 
2,000 

4,200 
4,200 
4,200 
4,200 

3,600 
3,600 
3,600 
3,600 

30,000 
30,000 
30,000 
30,000 


844,400 
866,000 
920,100 


220,800 
220,800 
218,600 


3ID00.  9.S3,800  218,600  704,fi00!6     0287000 


6,200 

7,600 

9,000 

10,400 

6,800 
7,800 
6,200 
8,800 

10,600 

9,900 

10,700 

11,200 

161,000 
161,000 
167,000 
176,000 


25    6 
33 
28 
38 


623,600 

045,200 
700,700 


25 
28 
21 
26 

38 
36 
38 
37 

24 
24 
23 
22 


19 

17  7 

18  9 


CO   bo 


£ 
14,000 

5,500 
4,900 
5,600 
5,500 

5,300 
5,100 
5,500 
5,300 

9,600 

9,300 

9,700 

10,300 

107000 
104000 
108000 
108000 


274600 

278300 
285300 


Note. — The  profits  in  col.  5  are  the  figures  which  remain  after  pro- 
viding for  bad  debts,  interest  allowed  on  deposit  and  current  accounts, 
and  for  rebato  on  bills  under  discount  at  end  of  the  half-years — but  before 
setting  aside  expenses,  except  in  the  case  of  the  Union  Bank,  the 
accounts  of  which  do  not  give  the  expenses,  but  include  them  with  the 
other  deductions.  The  above  figures  therefore  relating  to  the  Union 
Bank  must  bo  read  with  this  important  qualification. 

The  London  Joint  Stock  Bank  mix  up  Aceeptances  and  Deposits,  and 
hence  it  is  impossible  in  their  case  to  give  the  Percentage  required 
in  col.  8,  and  for  the  same  reason  the  totals  of  the  Table  require 
correction. 

The  Table  may  be  read  thus  : — The  London  and  Westminster  Bank 
had  at  31  Dec,  1871,  2,000,000/  Paid-up  Capital,  and  1,000,000/ 
Reserve  (cols.  1  and  2),  together  3,000,000/,  upon  which  (say) 
4  per  cent,  per  annum  provided  60,000/  (col.  6)  in  the  half-year.  The 
Profits  were  239,000/  (col.  5),  leaving  179,000/  (col.  7)  as  the  amount 
made  on  the  26,220,000/  Cash  Deposits  (Table  A),  or  equal  to  13s  7d 
per  cent,  for  the  six  months,  or  at  the  rate  of  27s  2d  per  cent,  per 
annum.  Th«  Expenses  were  62,000/  (col.  9),  which,  deducted  from 
179,000/,  leaves  117,000/  as  the  six  months'  benefit  derived  from  the 
business  apart  from  the  Paid-up  Capital  and  Reserve.  The  Expenses 
were  equal  to  6s  por  cent.,  or  10»  per  cent,  per  annum,  on  the   Deposits 


The  singular  feature  in  this  Table  is  that  the  three  oldest 
and  largest  of  the  Banks  have  each  made  less  profit  in  the 
second  than  in  the  first  half  of  last  year  (1871),  notwith- 
standing the  prevalence  of  high  rates  during  two  months  in 
the  Autumn,  and  notwithstanding  the  considerable  increase  in 
the  Deposits  appearing  above  in  Table  (A).  At  the  London  and 
Westminster,  while  the  Deposits  are  3|  millions  more,  the  Profits 
are  10,000Z  less— namely,  179,000/,  against  189,000/.  At  the 
London  Joint  Stock  the  profits  are  16,000/  less— viz.,  130,000/, 
against  146,000/;  at  the  Union  1,000/ less;  and  at  the  Inijierial 
2,500/  less.  The  explanation  we  believe  to  consist  almost 
entirely  in  the  circumstance  that  for  some  six  or  seven  weeks 
in  the  Amtumn,  when  the  Bank  rate  was  kept  up  at  a  point 
considerably  above  the  market  rate,  the  Joint  Stock 
Banks  lost  very  large  amounts  by  their  adherence 
to  the  traditional  rule  of  taking  the  Bank  rate  as  the 
regulating  index  of  the  rate  of  interest  allowed  by  them 
on  deposit  and  current  accounts.  The  traditional  rule  has 
been  for  the  Banks  to  allow  1  per  cent,  per  annum  less  than 
the  minimum  rate  of  the  Bank  of  England  ;  but  when,  as 
was  the  fact  in  October  and  November  last,  the  minimum 
rate  was  kept  at  6  per  cent,  while  the  market  rate  iras 
considerably  under  4,  or  even  3^,  the  consequences  were 
most   serious  to   establishments  having  large   Deposits,  and 
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still  more  to  establishments  having  not  only  Deposits  bearing 
interest,  but  also  balances  of  current  accounts.  It  is  quite 
reasonable  to  conclude,  judging  by  the  figures  of  the  preceding 
Table,  that  the  traditional  rule  of  "  1  per  cent,  below  Bank  " 
for  interest  allowed  has  cost  the  shareholders  of  the  larger 
London  Banks  at  least  1  per  cent,  less  dividend  for  the  half- 
year.  Whether  the  Bank  of  England  keep  up  the  practice 
of  fixing  a  minimum  rate  by  public  notification  or  not,  it  is 
tolerably  plain  that  the  time  has  come  for  the  London  Banks 
to  agree  among  themselves,  by  means  of  a  Committee  or  Con- 
ference, the  rate  to  be  allowed  on  Deposits,  quite  indepen- 
dently of  the  proceedings  of  the  Bank  of  England. 

The  differences  ia  the  Percentages  of  profit  on  Cash 
Deposits  are  deserving  of  careful  attention.  The  only  case 
in  which  these  results  cannot  be  given  is  that  of  the  London 
Joint  Stock  Bank.  The  London  and  Westminster,  the  Union, 
and  the  Impeinal  are  nearly  alike — say  30s  per  cent,  per 
annum.  The  City,  doubtless  aided  by  the  Commission  on 
Acceptances,  exhibits  49s  per  cent,  per  annum  ;  the  Metro- 
politan exhibits  47s ;  and  the  London  and  County  453 ; 
always  remembenng  that  from  these  results  expenses  have 
to  be  deducted. 

The  final  Table  (E)  collects  into  a  few  lines  the  general 
results  of  the  preceding  detailed  Table  (D),  subject  to  the 
qualification  pointed  out  in  the  note  at  foot  of  it : — 
(E)  London  Joint  Stock  Banks — 31  Dec,  1871 — General  Summary 
of  Not  Profit  and  Loss  Results — Four  Half- Years,  1870-71. 


TotaL 


CaptA 
RMnre 


Mlna. 
11,05 
11,06 


10,93 
10,93 


Cash 
Dps  it  I 


Mlna. 
65,39 
73,10 


74.38 
84,73 


Half-yean 
Ended 


1870,  30  June 
31  Dec... 


1871,  30  June 
31  Dec... 


Profits  after 
deducting  In- 
terest and  Re- 
bate and  4  % 
on  Capital  and 
Restrve. 


Amount 


£ 

623,600 
645,200 


700,700 
704,600 


On 
Dpsts. 


Pr.  ct. 
s  d 
19    0 

17    7 


36    7 


18    9 

16  e 


Expenses. 


£ 

274,600 
278,300 


652,900 


265,300 
287,000 


On 
Dpets. 


7    7 


7    7 


1,405,300   35    3    672,300    14    1     833,000   21     2|  10 


Net  Profits. 


Amount. 


Dpsts, 


,       Pr.  ct. 
*  s    d 

349,000    10 

366,900    10 


715,900   20    6     85 


415,400 


6    8    417,600 


11     2 
10    - 


10 
Net 
Profits 
afford- 
ed by 

the 
IJnsi- 
iiesfion 
Capitl, 
paid- 
up. 


Pr.  ct. 
4 

4} 


Note. — It  must  be  borne  in  mind  that  tlie  Table  is  confined  to  show" 
ing  the  profits  yielded  by  the  Business  of  the  Banks  as  apart  from  thei'' 
Paid-up  Capital  and  Reserve.  Reckoning  these  two  last-named  item* 
as  affording  +  percent,  per  annum,  and  reckoning  that  the  Reserve,  upon 
which  no  dividend  is  paid,  furnishes  (say^  1  per  cent,  per  annum  on  the 
Paid-np  Capital,  the  figures  in  col.  10  will  have  to  be  increased  by 
5  per  cent,  per  annum  ;  so  that  in  1870  the  general  result  would  be  an 
average  net  result  of  1.3^  per  cent,  per  annum,  composed  of  Hi  per 
cent,  from  the  Business,  and  5  per  cent,  from  the  Capital  aided  by  the 
Reserves.     In  1871,  the  figures  were  10  per  cent.,  plus  '>. 

The  special  imperfection  of  a  general  table  like  the  pre- 
ceding one  (E)  consists  in  the  necessity  of  including  in  it 
several  Banks  still  more  or  less  recent  and  undeveloped. 
Taking  the  general  facts  however  as  we  find  them — namely 
a  profit  of  (sav)  10  per  cent,  per  annum  afforded  by  the  busi- 
ness of  Joint  Stock  Banking  in  London  over  and  above  4  per 
cent,  per  annum  on  Paid-up  Capital  and  Reserves — it  cannot  be 
said  that  the  benefits  to  the  shareholders  are  exorbitant,  or 
even  more  than  is  necessary  to  attract  and  keep  in  this  class 
of  enterprise  the  resources,  ability,  and  experience  indis- 
pensable for  its  prudent  prosecution. — (Economist,  Feb,  3, 
1872.) 

To  the  preceding  account  of  the  London  Banks  may  be  added 
the  following  on  Joint  Stock  Banking  in  Scotland — 1871  : — 
{From  "  Railway  News.") 

The  banks  in  Scotland,  of  which  one  only  is  younger  than  the 
oldest-established  joint  stock  bank  in  London,  and  several  date 
from  early  in  last  century,  present  many  features  in  common 
with  those  in  London,  but  with  well-defined  characteristics  of 
their  own.  It  may  perhaps  be  said  that  all  that  is  best  in  the 
constitution  of  the  London  banks  has  been  borrowed  from  Scot- 
land, where  the  principle  of  joint  stock  banking  was  so  much 
earlier  understood,  while  in  some  points  the  advantaj^c  lies  with 
the  institutions  of  the  northern  kingdom.  For  instance,  in 
making  a  comparison  of  the  London  and  the  Scottish  joint  stock 
banks,  we  find  that  the  latter  possess  in  their  note  circulation — 
limited  and  confined  as  it  is  by  the  Bank  Act — an  element  of 
profit  which  the  former  do  not  possess,  and  from  the  love  of  a  1 


paper  circulation  created  in  Scotland  by  long  use  and  the  exis- 
tence of  one-pound  notes,  this  has  given  the  banks  there  a 
monopoly  which  has  successfully  resisted  every  attempt  to  lireak 
it  through.  The  auihorised  note  circulation  of  the  Scottish  banks 
is  2  J  millions,  and  any  notes  issued  beyond  the  limit  fixed  by  the 
Act  must  be  represented  by  gold  or  silver  in  the  coflers  of  the 
banks.  We  do  not  propose  to  enter  at  this  time  into  the  con- 
troversy which  has  so  often  raged  round  the  question  of  note 
issue  in  Scotland,  our  purpose  in  these  remarks  being  to  show 
what  amount  of  business  is  being  done,  and  what  amount  of 
profit  is  earned,  by  the  banks  in  whose  hands  the  banking  busi- 
ness of  Scotland  rests. 

Like  those  in  London,  the  joint  stock  banks  in  Scotland  are 
eleven  in  number.  But  although  the  head  offices  are  thus  alike 
in  number,  the  branches  or  agencies  maintained  present  a  striking 
contrast.  The  London  and  County  Bank  has  above  a  hundred 
branches,  but  the  remaining  joint  stock  banks  are  much  more 
limited  in  their  circle  in  operations.  The  result  is  that  while  the 
eleven  banks  in  Scotland  transact  business  at  this  moment  at 
about  780  offices,  the  agencies  or  branches  of  the  London  banks 
are  600  fewer.  Notwithstanding  the  expense  which  the  main- 
tenance of  so  many  subordinate  offices  must  entail,  the  Scottish 
banks  exhibit  a  ratio  of  profit  to  the  gross  working  resources  in 
excess  of  what  is  shown  by  the  eleven  London  banks  The  rate 
of  dividend  is,  on  the  average,  lower,  because  the  paid-up  capital 
is  larger  in  the  case  of  the  Scottish  banks,  and  the  deposits,  &c., 
make  up  a  total  of  about  20  per  cent,  less,  but  the  proportion 
of  profit  to  the  whole  sum  available  for  banking  operations  is 
fractionally  higher. 

The  following  gives  the  paid-up  capital  and  reserve  of  the  banks 
in  Scotland,  as  shown  in  their  latest  published  reports  : — 

Paid-up.  Reserve. 

Banks.  £  £ 

Bank  of  Scotland 1,000,000     371,117 

Royal  2,000,000     528,049 

British  Linen  Company    1,000,000     423,651 

Commercial    1,000,000     4.50,l(i2 

National 1,000,000    536,442 


Union 1,000,000 

Clydesdale 900,000 

Citv  of  Glasgow    870.000 

North  of  Scotland 320,000 

Aberdeen  Town  and  County 182,000 

Calodonian 125,000 


441,166 

430,420 

365,545 

78,219 

36,205 

65,870 


Totals 9,397,000     3,696,846 

The  corresponding  totals  of  the  eleven  London  banks  are  8,402,0202 
and  2,599,167/.  On  tho-e  foundations  of  capital  and  reserve  the 
banks  have  accumulated  the  follow  ing  sums  in  the  sTiape  of  accep- 
tances, deposits,  &c. : — Eleven  London  banks,  96,268,740/ ;  eleven 
Scottish  banks,  76,273,079/.  The  total  amounts  at  command  of 
the  institutions  were  therefore  during  1871  107,267,867/  and 
89,346,222/  respectively. 

The  gross  amounts  at  the  disposal  of  the  Scottish  banks  for 
profitable  employment,  altliough  great  enough  to  indicate  a  high 
state  of  commercial  activity  in  the  North,  is  considerably  less 
than  the  sum  in  the  hands  ot  the  London  joint  stock  banks, 
while  the  capital  and  reserve  fund  are  considerably  larger.  The 
consequence  is  that  the  profits  earned  and  the  average  dividend 
declared  are  much  less  in  Scotland,  while,  as  we  have  said,  the 
the  rates  of  profit  to  the  total  available  resources  of  the  banks  is 
slightly  higher,  thus  : — 

Available  Per  Average 

Resources.  Profits.  cent.         Dividend. 

London  banks...     107,267,867     ...     1,270,597     ...     1-25     ...     14-79 
Scottish  banks..       89,346,222     ...     1,188,244     ...     1'30     ...     11-58 

While  the  profits  actually  made  were,  as  above  stated,  the 
amounts  divided,  on  which  the  average  dividend  quoted  above  is 
based,  were — London,  1,243,172/,  and  Scottish,  1,086,500/. 

To  complete  the  comparison  between  the  Scottish  banks  and 
those  in  London,  against  which  we  have  placed  them  in  juxta- 
position, the  following  gives  the  amount  of  the  paid-up  shares, 
the  latest  quotation,  and  the  last  dividend  declared : — 

Last 
Paid 
per  .shaio.  Price. 

Bank  of  Scotland 100     278 

Royal  Bank    100     192 

British  Linen  Company    100     274 


Commercial  Bank 100 

National  Bank    100 

Union  Bank   100 

Clydesdale  Bank    100 

City  of  Glasgow  Bank 100 

North  of  Scotland 4 

Calodonian 2^ 


296 

305 

255j 

241 

200i 

6} 


Dividend. 

Per  cent. 
...  12 
...  8i 
...  18 
...  14 
...  16 
...  12 
...  12 
...  9 
...  10 
...     12 


(M) 


THE  LONDON  DISCOUNT  COMPANIES.— REPORTS 
OF  31  DEC,  1871,  AND  FOB  THE  PREVIOUS  FOUR 
YEARS,  1867-70. 
We  resume  the  investigation  of  former  years  of  the  accounts  pre- 
sented by  the  three  public  Discount  Companies  (Limited)  in 
London  for  the  year  and  half-year  ended  31  Dec,  1871,  and  we 
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carry  back  the  comparison  for  the  previous  four  years,  1867-70. 

Besides  the  three  public  companies  there  are,  as  is  well 
known,  a  considerable  number  of  private  firms  engaged  in  the 
business  of  Bill  Brokers.  Many  of  these  are  little  more  than 
mere  agents  for  each  particular  transaction  between  persons 
having  bills  to  discount  and  bankers  and  others  having 
money  to  employ  in  discounting.  These  are  called  "  running 
"  brokers,"  to  distinguish  them  from  the  Discount  Houses  of 
long  standing  and  great  resources  and  credit,  and  having  there- 
fore the  command  of  large  Deposits  habitually  left  with  them. 

The  number  of  these  considerable  private  firms  in  London 
tends  to  increase  ;  but  we  do  not  think  that  the  changes  of 
1871  render  it  necessary  for  us  to  extend  our  estimate  of 
former  years,  to  the  effect  that  besides  the  three  public 
companies  there  may  be  assumed  to  be  in  the  whole  seven 
private  concerns,  each  possessed  of  resources  of  Capital, 
Reserves,  and  Deposits  equal  to  the  average  results  under  these 
heads  presented  by  the  public  companies. 

The  following  Table  (A)  gives  the  Paid-up  Capitals  and 
Reserves,  and   the   Dividends  and   Bonuses  of  1871   and  the 
preceding  years  :— 
(A)  London  DisconKT  Oompanibb — 1867-71 — Capital  Paid  up.  Reserves, 

and  Dividends  and  Bonuses  paid. — (OOO's  omitted — thus  797,  = 

797,000/,  and  2,  =  2,000/.) 


Natnl.  Disont.,  '56, 


Dates. 


1867—31  Dec. 
1868 
1869 
1870—30  June 

„    —31  Dae.. 
1871—30  June 

„   —31  Dec.. 


General  Credit,  '66. 


Capi- 
tal, 


Re- 
serve. 


£ 
797, 


£ 

497, 


Div. 

and 

Bonus 


15 

i» 

16j 
16 
17 

18 


United  Disont,  '65. 


Capi- 
tal. 


£ 
1,500, 


1,500, 
1,500, 


Re- 
serve. 


£ 
180, 

215, 

40, 

75, 


Div. 
and 

Bonus 


%p.a 
5 


Capi- 
tal. 


Re- 
serve, 


£ 

134, 
138, 
140, 


4, 

10, 


Div. 

and 

Bonus 


,p.  a. 
6 


7 
7 


The  Subscribed  Capitals  are  -.—National  Discount,  4,000,000/,  in  25/ 
ahares,  with  5/  paid,  selling  at  13 ;  General  Credit,  2,000,000/,  in  10/ 
shares,  •with  7/  lOs  paid,  soiling  at  10  ;  the  United  Discount,  375,000/, 
in  15/  shares,  -with  6/  paid,  selling  at  7J. 

The  General  Credit  publish  their  detailed  accounts  only  at  31 
Deeember.    The  reserve  of  this  Company  was  readjusted  in  1870. 

The  Dividends  in  1871  are  all  better.  The  National 
Discount  Company  is  18  per  cent.,  against  17 ;  the  General 
Credit  is  7  per  cent,  against  5  ;  and  the  report  of  this 
company  indicates  a  very  complete  reorganisation  and  rapid 
growth  of  business.  The  United  Discount,  the  smallest 
company  of  the  three,  is  8^  per  cent.,  against  7.  We  shall 
see  more  of  the  detail  of  these  profits  in  1871  when  we  come 
to  Table  (D). 

Table  (B)  gives  the  Deposits,  and  the  Cash  and  Government, 
&e.,  Securities.  It  is  gratifying  to  observe  that  the  Accept- 
ances are  practically  nil.  It  is  no  part  of  the  functions  of  a 
Discount  Company  to  accept  bills.  Its  proper  business  is  to 
sit  in  judgment  upon  the  acceptances  of  other  parties. 

(B)  liOiroos  DisootruT  0omp.4nies— 1867-71— Deposits,  and 
Cash  and  Government,  &e.,  Securities. 


Dates. 


Deposits. 


National  I  General     United 
Disoonnt.     Credit.    Discount. 


1867— SI  Dec. 
1868 
1869 
1870—30  June, 

„   —31  Dae. 
1871— 30  June, 

„   —31  Dec. 


£  £ 

6,936,000    763,000 


2,491,000 
3,576,000 


7,946,000 
8,057,000 
8,089,000 

9,162,0004,608,000 
9,570,000 
10,774,000 


£ 
1,053,008 
2,088,000 
1,555,000 
1,728,000 
2,175,000 
2,261,000 
7,342,0002,471,000 


Cash  and  Gov.  Securities. 


National  General  United 
Discount.  Credit.  Disc'nt 


£ 

973,000 
1,338,000 
1,100,000 
1,550,000 
1,520,000 
1,642,000 
1,807,000 


At  31  Dec, 
GmurcU  Credit, 


£ 
54,000 
260,000  70,000 

361.000  56,000 

—  68,000 

726.0001  62,000 

—  63,000 
659,0001  68,000 


1871,  the  Acceptances  were  : — NatioiuU  Discount,  nil ; 
43,000/;  United  Discount,  BiL 


The  growth  of  the  Deposits  in  1871  over  1870  is  large,  and 
carrying  back  the  comparison  to  1867  and  1868  the  amount 
has  been  nearly  doubled. 

The  next  Table  (C)  continues  the  method  of  estimate 
adopted  in  former  years  to  arrive  at  an  approximate  state- 
ment in  figures  of  the  progress  of  the  business  of  Dis- 
counting in  London  by  the  Discount  Companies  and  firms, 
apart  from  Banking  Companies  and  Private  Bankers.  We 
first  set  out  the  total  and  the  average  means — Paid-up 
Capital,  Reserves,  and  Deposits — held  by  "the  three  public 
companies.  We  then  assume  that  the  Private  Discount  firms 
may  be  represented  by  assuming  the  existence  of  seven  further 
similar  averages.  We  adhere  to  the  computation  of  50  days 
as  representing  the  average  unexpired  time  of  the  bills  under 
discount,  and  hence  deduce  that  the  resources  are  turned 
over  rather  more  than  seven  times  in  the  course  of  the  year  ; 
and  finally,  this  total  "  turn  over  "  will  leave  a  given  amount 
of  bills  in  the  hands  of  the  Discount  Companies  and  Houses 
to  fall  due  on  each  of  the  300  working  days  of  the  year,  and 
therefore  to  constitute  in  each  of  these  days  a  definite  and 
imperative  obligation  to  be  provided  for  in  the  money  market. 

(C)  London  Disoorurr  Compaotks — 1867-71 — Progress  of  Total 
Means  held  as  Capital,  Reserves,  and  Deposits — The  Three  Com- 
panies, as  above. — (OOO's  omitted — thus  571,  =  671,000/.) 


Description. 

31  Dec, 
'71. 

31  Dec, 
'70. 

31  Dec, 
'69. 

31  Dec, 
•68. 

31  Deo., 
'67. 

I. 
Capital  Paid-up    

£ 

2,437 
571 

£ 

2,487 
641 

£ 

2,437 
714 

£ 

2,435 
679 

£ 
2,431 

Reserves 

677 

Deposits 

3,008 
20,587 

2,978 
15,936 

3,151 
13,188 

3,114 
12,475 

3,108 
8,761 

Total  Means 

23,595 

18,913 

16,339 

17,589 

11,859 

n. 

Average  of  3  Companies 

7,865 

6,152 

5,446 

5,863 

3,953 

TTT 

Estimate  of  (say)  7  more) 
Discount    concerns    (in  > 
all  10)  at  same  average) 

78,650 

61,520 

54,460 

68,630 

39,580 

IV. 

Equal  (at  an  average   un-") 
expired  date  of  50  days 
of  the  Bills  Discounted)  > 
to  a  total  Discount  per 
annuTH  of  (say)  

mlna. 
574 

mlns. 
430 

mlns. 
380 

mini. 
410 

mlns. 
280 

V. 

Leaving  to  fall  due  at  eaeh't 
of  the  300  working  days  > 
(Bay) ) 

£ 

1,600 

£ 
1,400 

£ 

1,260 

£ 
1,870 

£ 

930 

The  increase  shovm  by  these  figures  for  1871  over  1870  is 
25  per  cent.,  and  over  1867  it  is  100  per  cent.  The  increase 
of  Means  has  so  far  since  1867  been  in  advance  of  the  increase 
of  Bills  as  corroborated  by  the  continuance  of  low  rates  of  dis- 
count. We  are  now  perhaps  coming  to  a  period  when  the 
activity  of  trade  and  the  energy  and  boldness  of  new 
adventures  will  reverse  the  process,  and  the  demands  on  the 
discount  market  will  be  in  advance  of  the  growth  of  its  re- 
sources. 

In  the  next  Table  (D)  wo  apply  to  the  three  Discount  Com- 
panies the  analysis  of  Profit  and  Loss  results  we  applied  last 
week  to  the  JoLat  Stock  Bauks. 
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(D)  LosDON  Discount  Compasies — Years  1870-71 — Profit  and  Losa 
Results,  with  the  Percentages  on  Deposits  held  of  the  several  classes. 
(In  cols.  1  and  2  the  O.OOO's  are  omitted— thus,  80  =  800,000/, 
and  4  =  40,000/.) 


1        2 
Paiii-np. 


Cap.  Res. 


80     50 


Nat.Discnt 


))  15 


14   — 

..    i     50 


14 


2,44     54 
2,44 


Company. 


45  c 


1870 
}une 
Dec. 


1871 
June 
Dec 


United  Dis. 


1,50       7  Gen.  Credit 


Totals 


1870 
June 
Deo. 


1871 
June 
Doc 


1870 
1871 


1870 
1871 


Profits, 

less 
Rebate. 


Int.  4  % 
on  Cap. 
&  Res. 


£ 

71,000 


77,000    26,000 


151,000 


82,000 
84,000 


166,000 


11,100 
12,400 


23,500 


13,400 
10,600 


24,000 


6  7  8        9        10 

Computed  Results — 


£ 
26,000 


52,000 


26,000 
26,000 


Yielded  by 
Deposits. 


Ex- 
penses 


£ 
48,000 
61,000 


pr  ct. 
s  d 
12     - 

11     - 


o  g- 


£ 

10,200 
9,900 


p.  ct. 
s  d 
2     7 

2     3 


99,000  23    -20,100  4  10 


56,000 
58,000 


12    -!  10,3002    3 
10    7110,600  2    - 


52,000 


114,000 


22    7|  20,900 


4    3 


2,800;      8,300   9     6    4,4005    - 
2,80o'     9,600!  8    9,   3,8003    7 


!  I  I 

5,600    17,90018    S!    8,200 


8     7 


2,900    10,500  9    4    4,400  3    9 
2,90o'      7,700|  6    9    3,900,3    4 


5,800    18,20016    1    8,3007     1 


119,000 
157,000 


293,500 
847,000 


In  discussing  this  Table  we  mast  leave  out  of  view  the 
General  Credit,  the  progress  of  which  is  exceptional  at  pre- 
sent. The  other  two  companies  exhibit  the  same  result  as 
the  large  Joint  Stock  Banks,  as  relates  to  the  smaller  profits 
of  the  second  as  compared  with  the  first  half  of  1871,  and 
arising  doubtless  from  the  same  cause — viz.,  the  unfavourable 
effect  last  autumn  of  the  traditional  rule  of  following  the 
minimum  rate  of  the  Bank  of  England  as  the  index  of  the  rates 
to  be  allowed  on  Deposits.  The  National  Discount  shows 
only  2,000/  more  profit  (col.  7)  at  31  Dec.  than  at  30  June — 
notwithstanding  1^  millions  more  of  Deposits,  and  two 
months  of  comparatively  high  rates  of  discount.  The  United 
Discount  shows  2,8002  leu  profit  at  Dec.  than  at  Jane. 
That  the  shareholders  in  the  Discount  Companies  and  Joint 
Stock  Banks  will  not  long  remain  quiet  under  such  a  state  of 
things  may  be  regarded  as  certain. 

The  final  Table  (E)  brings  into  joxtaposition  the  ultimate 
Profit  and  Loss  results  for  1870-71  of  the  Discount  Compauies 


and  Joint  Stock   Banks — taking  the  figures  relative  to  the 
latter  from  our  article  of  last  week  : — 

(E)  London  Discount  CostPAuiEs  and  London  Joint  Stock  Banks 
— 1870-71 — Comparative  Results  of  Profits  and  Loss  Oporatiout 
in  tho  Two  Y"ears. 


Years. 


Profits  per  Cnt. 
on  Deposits 

after  Deduct- 
ing Interest 
Allowed  and 
Rebate,  and 

4  ^  on  Capital 
and  Reserve. 


Jt.Stk.  Discnt. 
Banks.  Oomps. 


1870  . 

1871  , 


s  d 
36  7 
35    3 


s  d 
21  10 
20    3 


4  5 

Expenses  of 

Management. 

Per  Cent,  on 

Deposits. 


Jt.Stk. 
Banks. 


Discnt. 
Comps, 


8  d 
16  1 
14    1 


a  d 
5  4 
4    2 


Net  Profits 

per  Cent,  on 

Deposits. 


Jt.Stk.  Discnt. 
Banks.  Comps. 


8    d 

20    6 


21    2   16     1 


Annual  Wet 

Profits 

Afforded  by 

Business  on 

Paid-up 

Capital. 


Jt.Stk.  Discnt. 
Banks.  Comps. 


pr.  ct. 
16    6i      8i 
10 


pr.  ct. 

n 


Note. — This  table  is  formed  on  the  plan  of  measuring  the  Profit  and 
Loss  results  in  the  ultimate  form  of  the  Percentage  on  the  Cash  Do- 
posits  held,  afforded  by  the  figures  after  deducting  Interest  at  4  par 
cent,  per  annum  on  paid-up  capital  and  reserves,  the  amount  allowed  for 
interest  and  rebate,  and  bad  debts  and  depreciations.  Cols.  2  and  3 
give  these  Percentages  for  the  Jo:nt  Stock  Banks  dnd  Disoount  Com - 
panics.  The  results  in  cols  8  and  9  must  of  course  be  increased  by  the 
(say)  5  per  cent,  per  annum  on  paid-up  capital  yielded  by  that  capital, 
aided  by  the  reserves.  In  1871  therefore,  the  average  available  fund 
would  be  7j  plus  5,  equal  to  12J  per  cent.,  for  the  Discount  Companies, 
and  10  plus  5,  equal  to  15  per  cent.,  for  the  Joint  Stock  Banks. 


61,000    57,40024  10  15,200  6    5 
63,000    94,000  25    6  13,600  8     7 


119,200  184,30021  10  43,500:5    4 
120,800  226,200  20     3  42,8004     2 


Note. — This  table  may  be  read  thus — For  the  year  1871  the  National 
Discount  Cotnpany  made  166,000/  profits  after  providing  for  bad  debts 
and  rebate  at  end  of  year,  and  paying  interest  to  depositors.  Towards 
this  result  the  Paid-up  Capital  and  Reserve  contributed,  at  tho  assumed 
rate  of  4  per  cent,  per  annum,  52,000/ — leaving  114,000/ as  yielded  by 
the  Business,  or  equal  to  22s  7d  per  cent,  on  the  Deposits  held.  The 
Expenses  were  20,900/^  or  equal  to  48  3d  per  cent,  on  the  Deposits — 
leaving  therefore  93,100/  (or  18a  4d  per  cent,  on  the  Deposits)  as  the  net 
result  of  the  year. 


The  figures  in  this  Table  are  curious.  As  the  Discount  Com- 
panies have  to  pay  interest  on  all  their  Deposits,  and  the  Joint 
Stock  Banks  on  only  a  part  of  them,  the  gross  profit  of 
the  former  is  only  three-fifths — say  20s,  against  358 
per  cent,  on  Deposits — of  that  of  the  Banks.  But  then  the 
i  Discount  Companies  carry  on  their  business  at  a  third  of  the 
Expenses — say  Ss,  against  15s  per  cent,  on  Deposits — of  the 
Joint  Stock  Banks ;  and  hence  the  Net  Eesult  is  consider- 
ably  redressed  in  favour  of  the  Discount  Companies — say  16b 
per  cent,  on  Deposits  in  the  case  of  the  Discount  Companies, 
against  21s  in  the  case  of  the  Joint  Stock  Banks.  The  final 
result  (col  9)  gives  a  fund  available  for  Dividend  of  7^  per 
cent,  per  annum  from  the  business  of  the  Discount  Companies, 
and  10  per  cent,  per  annum  from  the  business  of  the  Joint 
Stock  Banks ;  and  bearing  in  mind  the  risks  of  Discount 
operations,  and  the  very  small  margin  of  profit  on  each  trans- 
action, it  cannot  be  said  that  the  benefit  to  the  shareholders 
is  at  all  excessive.  The  National  Discount  Company  has 
wisely  set  the  example  of  establishing  a  reserved  fund,  which 
amounts  to  nearly  two-thirds  of  its  paid-up  capital ;  and  the 
command  of  such  an  ample  reserve,  combined  with  the  avoid- 
ance of  financing  and  acceptances,  is  the  only  mode — aided  of 
conrse  by  prudent  management— of  carrying  on  with  steadiness 
and  success  a  large  discount  business  under  the  ever  changing 
conditions  of  the  credit  and  enterprise  of  the  present  time,— 
(Economist,  Feb.  10,  1872.) 

(N)  FINANCIAL      AND       COMMEECIAL      PE0GEE8S 
DUEING     1871,     AS     SEEN    IN     THE    LONDON 
BANKEES'    0LEAEINO-H0U8E    STATISTICS, 
(From  the  "  Financier.") 
The  returns  for  1871  issued  by  tho  London  Bankers'  Olearing-bonse 
are  really  astonishing.    Tho  total  of  cheques  and  bills  paid  through  that 
establishment  for  the  year  ending  on  Saturday,  Docembor  30,  amounted 
to  nearly  five  thousand  millions,  or,  in  exact  figures,  to  4,826,034,000/. 
This  is  911,814,000/,  or  more  than  28  per  cent,  in  excess  of  tho  corro- 
sponding  total  for  1870.     An  idea  of  the  relative  extent  of  tho  commer- 
cial and  financial  progress  achieved  in  1871  may  be  gathered  from  tho 
fact  that  the  aggregate  for  1870  had  exceeded  that  for  1869  by  but 
287,824,000/,  an  advance  of  not  quite  8  per  cent.,  while  tho  improvo- 
mont  in  1809  over  18C8  (tho  first  complete  year  in  which  thoso  most 
nseful  statistics  were  isaaed)  was  201,211,0004  or  barely  C  per  cent. 
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The  following  table  gives  the  total   clearings  during  each  quarter 
of  the  last  four  years.     The  aggregate  for  each  year  is  also  added  : — 

Total  Amount  of  Cheques  and  Bills  Paid  tlirough  the  London 
Bankers'  Clearing-house  in  each  Quarter  and  Year  during  the  hvst 
Four  Years. — (Mlns  sterling.) 


Years. 

January  to 
March. 

April  to 
June. 

July  to 
September. 

October  to 
December. 

Total 

for  Each 
Year. 

1868 

£ 

846,6 

922,1 

1,000,9 

1,067,1 

£ 

841,7 

890,4 

987,1 

1,135,6 

£ 

851,0 

894.1 

968,0 

1,295,6 

£ 

885,6 

919.7 

952,0 

1,327,6 

£ 
3.425,1 
3,626,3 
3,914,2 

4,826,0 

1869 

1870 

1871 

The  above  table  is  so  arranged  that  the  figures  for  each  quarter  of  the 
past  year  can  bo  at  ouce  compared  with  the  totals  for  tlie  corresponding 
quarters  of  either  of  the  three  preceding  years.  It  will  bo  seen  that 
during  the  whole  period  since  the  beginning  of  18C8  there  has  been 
uninterrupted  progress. 

As  the  totals  of  1871  have  so  largely  exceeded  those  of  1870,  the 
results  for  the  several  quarters  must  of  course  be  also  considerable.  The 
returns  are  worthy  of  especial  notice,  as  showing  that  the  relative 
amount  of  progress  went  on  increasing  in  a  strilcing  ratio  from  one 
quarter  to  another.  Comparing  the  last  four  quarters  with  the  corre- 
sponding period  in  1870,  we  find  some  remarkable  results.  Thus,  the 
increase  of  business  in  the  throe  months  ending  in  March  last,  as  com- 
pared with  the  same  months  of  1870,  was  60,205,000/ ;  in  the  June 
quarter  the  increase  was  148,480,000/ ;  in  the  succeeding  quarter  it  was 
327,698,000/;  and  in  the  quarter  ending  last  December  the  advance 
was  no  less  than  375,531,000/.  The  contraction  of  business,  caused  by 
the  war  in  the  final  half  of  1870,  no  doubt  explains,  to  some  extent,  this 
late  extraordinary  progress  shown  by  a  comparison  of  the  amounts  with 
those  of  that  year. 

We  now  pass  on  to  the  monthly  totals  of  1871,  and  contrast  them 
with  the  corresponding  figures  of  the  preceding  year,  giving  also  the 
variations : — 

Monthly  Total  cf 
Clearing-hou  o     Corresponding 


Returns 
in  1871. 
Month.  £ 

January 340,4 

February    335,6 

March 391,0 


Totals 
in  1870. 
£ 
350,4 
307,2 
349,2 


April 

May 

June 


369,3       325,2 

390,9       327,3 

375,3       334,5 


July    453,0       369.2 

August  ..  410,0       312.0 

September 432,5       286,7 


October  447,3 

November  434,0 

December  446,2 


310,6 
310,5 

327,8 


4,826,0       3,914,2 


Variation 
in  1871. 
£ 
Decrease  10,0 
Increase  28,3 

—  41,8 

—  44,0 

—  63,6 

—  40,8 

—  83,7 

—  98,0 

—  145,8 

—  133,7 

—  123,4 

—  118,8 

—  911,8 


The  broad  features  seen  in  the  previous  table  are  again  refiected  in 
the  above  figures.  Each  of  the  first  six  months'  totals  is  below  four 
hundred  millions,  whilst  each  of  the  last  six  months  exceeds  that  sum. 
As  was  the  case  in  1870,  the  total  lor  July  was  the  highest  of  any 
month.  It  will  be  noticed  that  January  is  the  only  month  in  which  the 
contrast  with  the  previous  year  shows  unfavourably ;  in  every  other 
month  an  increato  is  observable.  The  figures  for  the  last  four  months 
are  very  remarkable  ;  thus,  in  September  last  the  clearings  were  more 
than  fifty  per  cent,  above  those  of  September,  1870  ;  and  iho  clearings 
in  December  exceeded  those  of  December,  1870,  by  as  much  aa  thirty- 
six  per  cent. 

A  most  satisfactory  feature  of  the  returns  for  1871  is  that  the  pro- 
gress exhibited  in  them  is  not  limited  to  any  one  class  of  business,  but 
extends  to  all — at  least  so  tar  as  indications  can  be  gathered  from  t'lese 
statistics.  For  instance,  it  has  already  been  shown  that  the  total  in- 
crease for  the  year  has  been  more  than  23  per  cent.,  and  deducting 
from  the  figures  the  amounts  on  the  Stock  Exchange  settling-days  and 
on  the  "  fourth  "  of  each  month,  v  a  find  that  the  increase  on  the  residue 
has  been  223  per  cout.,  or  from  3,103,169,000/  to  3,808,583,000/.  The 
total  settlements  on  the  twelve  inland  bills'  davs  (or  "  fourths  ")  have 
been  211,095,000/,  as  against  176,137,000/ in  1870,  showing  an  increase 
of  34,958,000/,  or  19J  per  cent. 

Tho  total  settlements  on  the  twenty-four  fortnightly  Stock  Exchange 
account  days  amounted  to  800,356,000/against  tho  corresponding  figures 
for  1870  if  634,914,000/;  for  1869  of  564,935,000/,  and  for  1868  of 
523,849,000/.  The  proportion  of  increase  during  the  last  twelve  months 
has  been  no  less  than  27  per  cent. 

The  statistics  of  the  London  Bankers'  Clearing-house  for  1871  were 
of  so  remarkable  a  character  that  it  may  be  useful  if  we  attempt  a  close 
analysis  of  the  progress  therein  recorded,  by  comparison  with  that  of 
tho  previous  year. 

In  the  following  table  we  have  separated  from  the  bulk  of  the  Clearing- 
house business  the  transactions  which  take  place  on  days  affected  by 
Stack  Ejcdiange  operations,  and  wo  annex  the  average  daily  amount  of 
those  settlements.  In  the  first  place,  wo  take  the  fortnightly  ''account 
days,"  then  tho  second  or  next  followini?  day  to  tho  "  account  d.iy,"  and 
afterwards  th«  Consol  "  aoc»unt  days. "    Eash  of  thes«  is  separately 


dealt  with,  and  the  figures  also  show  the  average  daily  business  during 
each  quarter,  and  likewise  for  the  year.  A  comparison  is  finally  made 
with  tho  corresponding  figures  for  the  year  1870 : — 

CLEAKDfG-HOUSE   STATISTICS  RbLATTNO  to  STOCK  EXCHANQB 

Setilujo  Days. 

Average  Daily  Clearing  on  Variation  in 

Fortnightly  Settling  Days  in  1871  Compared 

Shares  and  Foreign  Stocks.  with  1870.    I 

Quarter  ending—        1871.  1870.  Increase. 

£  £  £ 

March  31 27,779,000     27,674,000  105,000 

JuneSO 30,429,000     30,015,000  414,000 

Sept.  30   36,581,000     24.584,000  11,997.000- 

l>oc.  31 39,604,000     23,545,000  16,059,000 


Whole  year  ...     33,598,000     26,455,000  7,143,000 

(II.) 
Average  Daily  Clearing  on  the  Variation  in 

Day  Following  each  1871  Compared 

Fortnightly  "  Account  Day."  with  1870. 

1871.  1870.  Increase. 

£  £  £ 

15,456,000     15,375,000  81,000 

16,928,000     -14,473,000  2,455,000 

19,317,000     14,249,C00  5,068,000 

21,690,000     14,500,000  7.190,000 


Quarter  ending — 


March  31. 
June  30  . 
Sept.  30  . 
Dec.  31.... 


Whole 


year 


18,409,000     14,651,000     3,758,000 

(III.) 


Quarter  ending- 
March  31 

June  30 

Sept.   30  

Dec.  31 


Average  Daily  Clearing  on 

Settling  Days  in  Consols. 

1871.  1870. 

£  £ 

13.806,000     12,982,000 

16,982,000     14,501,000     2,481,000 

18.234,000     12,976,000     6,258.000 

21,194,000     13,952,000     7,242,000 


Variation  in 
1871  Compared 
with  1870. 
Increase. 

£ 
824,000 


Whole  year  ...     17,554,000     13,602,000 


3,952,000 


It  will  fee  seen  that,  while  in  the  first  quarter  of  1871  the  increase  i 
the  Clearing-house  business  on  the  fortnightly  settling-days,  as  com 
pared  with  the  figures  of  1870,  was  but  105,000/  per  day  and  in  the 
second  quarter  414,000/ per  day,  the  increase  in  ihe  third  quarter  yi&s 
clcse  upon  12,000,000/  per  day,  and  in  tho  last  three  months  of  the  year 
the  advance  attained  to  more  than  16,000,000/ per  day.  The  contrac- 
tion that  took  place  in  financir.l  and  commercial  operations  during  the 
last  six  months  of  1870,  aad  the  enlargement  of  them  which  occurred  in 
tho  latter  half  of  1871,  have  mainly  led  to  those  remarkable  differences. 
But  a  comparison  of  the  latest  figures  with  the  daily  average  settle- 
ments in  the  first  quarter  of  1870,  when  there  was  as  little  idea  of  war 
as  there  is  now,  shows  also  a  very  great  improvement.  Thus,  the  aver- 
age fortnightly  settlements  in  the  three  mouths  ending  March,  1870, 
wore  27,674,000/  per  day,  and  in  the  quarter  ending  in  December  last^ 
they  were  39,604,000/  per  day — being  an  advance  of  11,930,000/ per 
day. 

The  average  daily  clearings  on  the  day  next  folloving  each  "  account " 
day,  and  also  on  the  Consol  settling-days,  present  a  somewhat  similar 
ratio  of  progress ;  indeed,  bearing  in  mind  the  vast  amount  of  the  trans- 
actions represented  in  the  two  latter  portions  of  our  table,  the  respec- 
tive improvements  in  each  quarter,  over  the  figures  of  the  previous 
year,  correspond  in  a  singular  manner. 

With  regard  to  the  general  operations  of  commerce,  tho  following  table 
gives  the  average  daily  clearings  on  the  "  fourth  "  of  each  month,  or 
inland  bills'  days,  and  also  on  all  days  of  ordinary  business  : — 

Clearing-house  Statistics  RELATrNO  to  General  Business 
Transactions. 

Average  Daily  Clearing  on  Variation  in 

"the  Fourth"  or  1871  Compared 

Inland  Bills'  Days.  with  1870. 

Quarter  ending —       1871.  1870.  Increase. 

£  £  £ 

March  31 16,182,000     14,582,000  1,602,000 

.Tune  30 16,614,000     15,272,090  1,342.000 

Sept.  30    17,943,000     13,805.000  4,138,000 

Dec.  31 19,626,000     15,053,000  4,573,000 


Whole  year  ...     17,591,000     14,678,000     2,913,000 

(IL) 


Quarter  ending — 


Average  Daily  Clearing 

on  Ordinary  Days. 

1871.  1870. 

£  £ 

March  31 12,220,000     11,287,000 

June  30 13,012,000     10,876,000     2,136,000 

Sept.  30 14,319,000     10,775,000     3,544.000 

Dec.  31 14,747,000     10.523,000     4,224,000 


Variation  in 
1871  Compared 
with  1870. 
Increase. 

£ 
933,000 


Whole  year  ...     13,580,000     10,860,000     2,720,000 

The  rate  of  progress  indicated  by  the  above  figures  is  not  quite 
80  striking  aa  that  shown  in  the  previous  table.  Having  regard,  how- 
over,  to  tho  enormous  ramifications  of  tho  business  involvtd,  embracing, 
as  it  dees,  every  branch  of  trade  and  manufacture,  tho  results  are 
highly  encouraging. 


Economist,    "I 
March  16, 1S72.  | 
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The  average  daily  increase  in  the  Clearing-house  business  on  the 
'*  fourth"  of  each  month  in  1871  was  nearly  three  millions,  as  com- 
pared with  the  daily  average  in  1870  j  and  the  increase  per  day  in  the 
last  quarter  of  1871  was  more  than  five  millions,  as  compared  with  the 
tlrst  three  months  of  1870. 

The  average  settlements  at  the  Clearing-house  in  the  past  year 
on  ordinary  days  were  13,580,000/,  against  10,860.000/  in  1870; 
10,202,000/  in  1869,  and  9,647,000/  in  1868,  and  9,243,o6o/— the  average 
of  the  ordinary  days — from  May  1,  1867,  to  the  end  of  that  year.  The 
increase  shown  in  1871  over  1870  was  at  the  rate  of  2,723,000/  per  day. 

We   have,  of   course,  been   made   aware,    week   by   week,    as   those 

valuable  statistics  have  been   issued,  that  commerce  and  finance  were 

progressing  at  an  extraordinary  rate,  but  it  is  none  the  less  interesting 

I  to   place   on  record   figures  like  these,   which  demonstrate  the   facts 

beyond  a  doubt. 

(0)  THE  PROGEESSIVE  IMPROVEMENT  OF  IRELAND. 
The  Dublin  coiTespondent  of  the  Times,  writing  on  the  last 
day  of  1871,  observes  as  follows — in  con-oboration  of  the 
abundant  evidence  available,  all  tending  to  prove  that  of  late 
yeai-8  no  country  in  Europe  has  advanced  more  rapidly  than 
Ireland  in  material  prosperity,  notwithstanding  the  agitation 
of  a  small  section  of  political  incendiaries.  If  Ireland  be  let 
alone  a  few  years  will  suffice  to  alter  its  character  in  the  most 
astounding  manner : — 

Never  did  Ireland  exhibit  more  abundant  and  substantial  evidence  of 

prosperity.     It  is  not  confined  to  this  metropolis,  which  has  within  a 

comparatively  few  years  been  transformed  from  a  state  of  dilapidation 

and  decay  into  one  of  stability  and  elegance,  with  an  enormous  expansion 

of  its  commercial  growth.    In  the  country  towns  and  the  rural  districts, 

there  are  signs  of  improvement  which  cannot  be  mistaken.     The  traders 

are  thriving  and  enterprising.     They  have  cast  off   their  antiquated 

habits,  and  now  emulate  the  style  and  system  of  the  city  merchants. 

The  extension  of  railway  communication  has  wrought  a  practical  reform 

and   promoted  a  healthy   rivalry   between   town  and  country.     With 

scarcely  an  exception,  these  marks  of  contentment  and  comfort  abound 

in  every  locality,  and  what  would  have  been  thought  some  years  ago 

refinements  and  luxuries  quite  beyond  the  reach  of  the  mass  of  the 

'  people  are  now  recognised  necessities  of  life.    The  experience  of  every  in- 

j  telligent  and  candid  observer  who  is  acquainted  with  the  present  con- 

j  dition  of  Ireland   and  remembers  what  it  was  in  former  years  attests 

I  this  fact. 

In  the  oflScial  records  there  are  proofs  of  strong  progress,  which  are 
■  valuable  because  they  come  from  independent  sources,  and  their  authen- 
ticity is  unquestionable.  Of  this  character  are  the  agricultural  returns 
1  of  the  Collector-General,  which  have  borne  testimony  to  the  increase  of 
I  material  wealth.  The  reports  of  the  Poor  Law  Commissioners  afford 
'  evidence  of  another  class  confirming  the  same  truth. 

As  the  year  1871  is  drawing  to  a  close,  it  may  be  well  to  take  a 
glance  at  the  social  ledger,  and  see  whether  there  is  any  balance  of  ad- 
Tantage  left  after  making  due  allowance  for  unfavourable  circumstances. 
Acting  upon  this  principle,  the  Poor  Law  Commissioners  have  pre- 
pared a  statement  in  anticipation  of  the  more  detailed  information  tj  be 
given  in  the  next  annual  report,  which  is  deserving  of  attention.  It 
sheds  an  instructive  light  upon  the  general  condition  of  the  country. 
From  this  return  it  appears  that  the  total  annual  value  of  rateable  pro- 
perty in  Ireland  for  the  year  ended  the  27th  September,  1871— the 
latest  period  to  which  the  report  could  be  made  up— was  13,235.572^ 
showing  an  increase  over  1870  of  61,766/.  The  total  amount  of  poor  rate 
raised  was  740,701/,  which  is  12,644/  less  than  at  the  same  time  last 
year.  It  should  be  observed  that,  in  addition  to  the  collection  of  the 
poor  rates,  a  sum  of  5,500/  is  raised  by  the  Unions  from  other  sources, 
and  72,000/  is  voted  by  Parliament  in  aid  of  medical  and  educational 
expenditure.  The  total  poor  relief  expenditure  for  maintenance  and 
clothing,  outdoor  relief,  emigration,  and  salaries,  was  685,697/,  an  in- 
crease of  1 17,495(.  The  expenses  under  medical  charities  and  Vaccination 
Acts,  amounted  to  134,904/,  which  shows  an  increase  of  4,908/.  Ex- 
penses under  the  Sanitary  Acts,  4,830/,  an  increase  of  1,504/.  The 
whole  expenditure  of  the  Poor  Law  system,  including  the  branches 
which  have  been  attached  to  it  by  the  Legislature,  such  as  the  medical 
charities,  the  registration  of  births  and  deaths,  the  Sanitary  and  Burials 
Acts,  was  840,367/,  showing  an  increase  of  24,394/  as  compared  with  last 
year.  The  total  number  of  pcrMons  who  received  relief  in  the  work- 
houses was  225,900,  being  4,52*  less  than  lust  year.  The  total  number 
ef  those  who  received  out-door  relief  was  61,500,  being  7,615  more  than 
last  year,  making  an  increase  of  10,960/  in  the  expenditure.  The 
number  in  blind,  deaf,  and  dumb  asylums,  was  550,  which  is  eight  more 
than  last  year.  Setting  off  the  diminution  in  the  workhouse  class, 
•gainst  the  increase  of  those  returned  out-of-doors,  we  find  a  total  in- 
crease of  3,094.  This  return  shows  that  pauperism  continues  at  the 
minimum  rate,  while  the  administration  of  the  Poor  Law  has  been  more 
liberal.  An  important  and  difficult  question  arises  as  to  the  policy  of 
increajing  out-door  relief,  but  the  Guardians,  who  have  the  best  means 
of  knowing  how  far  the  workhouse  test— which  is.  after  all,  the  only 
certain  one — should  be  relaxed,  may  safely  be  left  to  use  their  own 
discretion  in  the  matter.  It  is  a  grave  question  whether  any  legis- 
lative interference  which  would  make  it  compulsory  to  grant  out-door 
relief  would  not  lead  to  multiplied  abuses  and  an  increase  of  pauperism. 
As  regards  the  future  the  political  horizon  has  an  encouraging  pros- 
pect. A  year  has  not  yet  elapsed  since  the  Land  Act  came  into  force, 
and  we  cannot  yet  form  a  full  estimate  of  the  extent  to  which  it  is 
likely  to  affect  the  condition  of  the  country,  but  it  has  done  enough 
already  to  warrant  confident  expectations  of  its  ultimate  success.  At  a 
meeting  of  the  Statistical  Society  last  evening,  at  which  Mr  Justice 
^wson  jiresided,  an  interesting  paper  on  the  subject  was  read  by  Mr 
u'^uO^'^'  ^^  ^*'"'  *°  analysis  of  the  measure  and  its  results,  from 
which  he  drew  most  favourable  inferences.  The  first  result  of  it  has 
been  to  give  an  effectual  check  to  the  issue  of  notices  to  quit,  and  in 
many  counties  to  stop  all  evictions  except  for  nonpayment  of  rent.  He 
thought  that  the  second  part  of  the  Act,  which  is  intended  to  facilitate 


the  purchase  of  land,  has  been  too  short  a  time  in  operation  to  enable 
one  to  judge  of  its  probable  effects ;  but  the  principle  has  been  carried 
out  at  the  recent  sale  of  Lord  Waterford's  estates.  The  total  amount 
of  loans  issued  to  persons  purchasing  their  farms  under  the  Land  Act 
up  to  December,  1871,  is  97,829/.  The  amount  applied  for  and  now 
under  consideration  is  28,433.  lie  remarked  that  the  agrarian  crimes 
consequent  on  evictio7>s  had  almost  ceased.  For  the  first  six  months  of 
1871  the  number  of  agrarian  offences  in  Ireland  was  only  242.  Many 
of  these  so-called  agrarian  offences  arise  from  disputes  between  tenants 
and  labourers,  to  the  right  of  cutting  turf,  and  as  to  rights  of  way. 
He  thought  that  a  further  development  of  tenant-right  was  required, 
the  natuie  of  which  he  intends  to  state  in  another  paper.  The  chair- 
man said  he  was  one  of  those  who  thought  that  the  interests  of  land- 
lords and  tenants  were  bound  up  together,  and  he  concurred  with  Mr 
Heron  in  thinking  that,  while  great  benefits  had  been  conferred  upon 
the  tenants  by  the  Land  Act,  the  rental  of  the  landlord  was  better 
secured  by  it,  and  the  fee-simple  of  his  property  was  worth  more  than 
when  the  tenants  were  in  an  unsettled  state,  and  no  one  knew  what 
might  happen.  He  thought  it  would  be  premature  to  form  any  decided 
opinions  yet  as  to  the  operation  of  the  Act,  but  it  was  encouraging  to 
see  that  there  was  but  a  small  amount  of  litigation,  although  it  had 
been  prophesied  that  every  court  in  the  country  would  be  filled  with 
land  cases. 

The  following  relates  to  the  Local  Taxation  of  Ireland  (1870) 

The  annual  report  on  the  local  taxation  of  Ireland  shows  that  in  1870 
the  receipts  from  local  taxation  in  Ireland  amounted  to  lOs  Si  per  head 
of  population.  If  2s  8d  be  added  for  the  larger  allowance  from  Imperial 
taxation  than  in  England  for  police  (under  an  arrangement  made  in 
1846  to  compensate  the  owners  and  occupiers  of  land  for  the  effects  of 
Free-trade),  it  will  be  seen  that  to  provide  for  the  same  wants  of  the  popu- 
lation 13s  4d  per  head  is  spent  in  Ireland  and  21s  Id  in  England. 

The  compiler  of  the  report,  Dr  Neilson  Handcock,  itates  that  in  most 
matters  connected  with  local  taxation  the  arrangements  in  Ireland  are 
considerably  in  advance  of  those  in  England.  In  Ireland  church-rates 
were  abolisbcd  in  1833,  turnpike  tolls  in  1857,  vestry  cess  in  1864,  and 
the  extinction  of  tithe- rent  charge  commenced  on  the  1st  January,  1871. 
The  substitution  of  direct  for  indirect  taxes  for  local  purposes  has  gone 
to  a  greater  extent  in  Ireland  than  in  England.  The  distinct  rates  on 
land  are  less  numerous  and  more  directly  levied  by  the  authorities  ex- 
pending them,  and  collected  by  a  smaller  number  of  distinoi  collectors, 
and  all  levied  upon  one  uniform  official  valuation. 

Part  of  nearly  all  the  improvements  proposed  for  the  imposition  and 
management  of  local  taxation  in  England  are  already  in  practical  opera- 
tion in  Ireland.  Thus  the  division  of  rates  between  owner  and  occupier 
has  existed  in  ^he  Irish  Poor  Law  since  its  introduction  in  1838,  and 
has  been  extended  to  grand  jury  cess,  so  far  as  new  lettings  and  con- 
tracts are  concerned,  by  the  Landlord  and  Teniint  Act  of  1870 ;  and  the 
consolidated  collection  of  rates  is  carried  out  by  the  CoUoctor-CJeneral 
in  Dublin.  The  Irish  Local  Government  Act  of  1871  affords  great 
facilities  for  further  improving  the  adminstratiou  of  local  taxation  in 
Ireland. 

It  is  suggested  that  a  great  saving  in  interest  on  loans  might  be 
secured  by  the  extension  to  Irish  town  loans  and  harbour  loans  of  the 
principle  of  the  Metropolitan  Board  of  Works  Loan  Act,  providing  for 
the  issue  of  town  stock  with  absolute  title.  Dr  Handcock  fears  that 
Ireland  may  be  left  behind  in  sanitary  legislation,  as  that  country  was 
entirely  omitted  from  Sir  C.  Adderley's  Bill  for  the  Codification  of  Sani- 
tary Law.  The  amount  of  local  taxation  in  Ireland  in  1870  is  estimated 
at  2,728,327/,  40  per  cent,  being  under  authorities  chiefly  rural,  29  per 
cent  under  authorities  almost  exclusively  urban,  31  per  cent,  under 
authorities  both  urban  and  rural.  This  amount  is  arrived  at  after 
making  deductions  for  sums  appearing  in  the  returns  of  two  local 
authorities  from  contributions  from  the  taxation  collected  by  one 
towards  what  is  expended  by  another. — (Times.) 

(P)  BRITISH  TRADE  OF  1871. 
(From  the  "  Times.") 

It  is  really  a  wondrous  tale  that  is  told  of  our  foreign  trade  in  the 
year  1871  by  the  Board  of  Trade  in  its  Accounts  relating  to  Trade  and 
Navigation  of  the  United  Kingdom.  The  imports  of  merchandise  into 
this  country  in  the  year  have  been  of  the  unprecedented  value  of 
326,834,047/,  leaving  an  amount  that  is  really  immense  even  when  wo 
have  allowed  a  sixth  or  a  fifth  for  re-exports  of  articles  not  consumed 
here  j  and  the  exports  of  the  produce  and  manufactures  of  the  United 
Kingdom  in  the  year  reached  the  (also  unprecedented)  value  of 
219,319,071/. 

Taking  up  the  table  of  imports,  raw  materials  for  manufacture  claim 
our  notice  first  of  all.  The  imports  of  raw  cotton  amounted  to  no  less 
than  15,843,890  cwts — a  quantity  which  may  be  described  as  never 
before  approached  ;  but  the  computed  value — viz.,  65,767,545/,  or  more 
than  a  million  a  week — has  been  not  only  approached  but  exceeded  in 
the  years  of  dear  cotton,  when  American  cotton  averaged  from  10/  to 
13/  or  more  per  cwt.  In  1871  more  than  nine  million  cwts  of  our 
supply  camo  from  the  United  States,  nearly  four  millions  from  India, 
and  1^  million  from  Egyjjt. 

Our  supply  of  foreign  (sheep  and  lambs')  wool  in  1871  may  also  be 
spoken  of  as  never  approached  in  any  former  year.  It  amounted  to 
319,511,330  lbs,  of  the  computed  value  of  17,436,806/,  a  sum  slightly 
exceeded  in  1866,  though  the  quantity  in  that  year  was  under 
240  million  lbs.  In  1871  our  import  of  wool  include  183  million  lbs 
from  Australia  and  32  millions  from  South  Alrica. 

Our  import  of  raw  silk  in  1871  attained  the  large  amount  of 
8,251,486  lbs,  of  the  value  of  8,915,050/.  Of  flax  (dressed  and  un- 
dressed) and  tow  we  imported  tho  large  quantity  of  2,597,916  cwts,  of 
the  value  of  5,791,188/;  and  of  hemp  (dressed  and  undressed)  and  tow 
as  much  as  1,320,747  cwts,  of  tho  value  of  2,376,392/;  also  juto  of  the 
value  of  four  millions  sterling.  The  import  of  hides,  not  tanned,  com- 
prised 1,278,354  cwts,  of  the  value  of  3,834,917/,  one-third  of  tho  lOlQ 
I  being  the  price  of  the  supply  from  India. 
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The  importation  of  wood  and  timber  exceeded  12  millions  sterling  in 
valne,  British  North  America  taking  above  one-fourth  of  that  amount 
for  the  supply  sent  to  us  thence.  Esparto  grass  and  other  vegetable 
fibre  for  making  paper  have  risen,  among  the  ipiports,  to  a  value  of  a 
miUion-and-a-qnarter  sterling. 

But  we  may  pass  from  the  imports  of  raw  material,  which  is  food  for 
trade,  to  imports  of  food  for  man.  Hero  corn  and  broadstu£f8  take  the  lead, 
and  represent  the  large  value  of  more  than  42  millions  sterling.  The 
import  of  oxen,  sheep,  and  other  animals  in  the  year  reached  a  value  of 
5,6G2,000/;  of  bacon,  2J  millions;  of  pork,  700,000?;  of  cheese, 
3,343.000/ ;  of  butter,  nearly  seven  millions  ;  eggs,  U  millions ;  lard, 
1,300.000/.  The  rice  imported  represents  2,320,000/ ;  currants  and 
raisins,  more  than  two  millions  sterling ;  sugar  and  molasses, 
18^  millions;  tobacco,  3,700,000/;  oranges  and  lemons,  a  million; 
hops,  900,000/.  Then  come  spirits,  2,896,000/,  to  add  to  the  home- 
made article;  wine  to  an  unprecedented  value,  exceeding  seven 
millions  sterling;  tea  more  than  11 J  millions;  and  coffee  nearly 
5^  millions. 

There  are  several  other  items  of  very  large  value  in  the  list  of  im- 
ports of  1871 — oils,  5,760,000/;  petroleum,  615,000/;  oil-seed  cake, 
IJ  millions ;  guano,  2  millions ;  seeds,  above  seven  millions  ;  tallow, 
three  millions  ;  indigo,  nearly  a  million ;  caoutchouc,  more  than 
1^  million ;  leather  gloves,  1,300,000/.  An  import  of  textile  manu- 
factures we  regard  as  almost  like  "carrying  coals  to  Newcastle,"  but 
BO  it  was  that  1871  saw  an  import  into  this  country  of  cotton  manu- 
factures to  the  value  of  nearly  1^  million  of  money,  and  woollens 
4  j  millions.  In  silks  wc  are  more  open  to  competition,  and  the  year's 
import  of  silk  manufactures  exceeded  six  millions  sterling,  but  was 
much  less  than  usual. 

If  now  we  turn  to  the  exports  from  the  United  Kingdom  in  1871  of 
British  and  Irish  produce  and  manufactures,  and  begin  with  the  textile 
manufactures  which  we  send  into  every  part  of  the  world,  we  find  that 
the  year  saw  an  export  of  cotton  manufactures  of  the  value  of 
57,635,570/.  The  enormous  length  of  3,410,901,522  yards  of  cotton 
piece  goods,  more  than  9  million  yards  a  day  was  sent  forth  from  our 
•hores,  India  and  China  being  our  chief  customers. 

Further  to  fulfil  our  work  of  clothing  mankind,  we  exported  woollen 
and  worsted  manufactures  of  the  unprecedented  valne  of  27,184,704/, 
the  quantity  of  one  sort  or  another  averaging  more  than  a  million  yards 
a  day.  For  this  class  of  goods  the  United  States  stands  at  the  head  of 
our  list  of  customers.  Of  linen  manufactures  the  year's  export 
exceeded  the  value  of  7J  millions  sterling,  [and  of  silk  manufac- 
tures 2  millions.  The  export  of  yams  was  also  very  large,  reaching  the 
value  of  15  millions  sterling  in  the  article  of  cotton,  6  millions  of 
woollen,  2^  millions  linen  and  jute,  and  1^  million  silk  The  jute 
manufactures  exported  ej/ceeded  a  million  sterling  in  value. 

The  export  of  clothes  shows  a  value  of  nearly  6  millions  sterling  in 
h&bordashery  and  millinery,  and  of  2,700,000/  in  apparel  and  slops; 
Australia,  British  North  America,  and  the  United  States  are  the  chief 
eustomers  for  these  goods.  Leather  manufactures  exported  amounted 
in  valne  to  nearly  2  millions  ;  three-fourths  being  for  boots  and  shoes; 
and  saddlery  and  harness  added  their  half-million  to  the  account. 

The  great  item  of  iron  in  the  exports  is  greater  than  ever.  Putting 
together  all  our  exports  of  iron  and  steel  in  1871,  from  pig  upwards,  all 
of  it  the  producojof  this  country  and  work;  of  our  hands,  wo  exported 
3,171,581  tons  of  the  value  of  26,149,130/,  or  not  very  far  from  an  eighth 
of  the  value  of  the  entire  exports  of  our  produce  and  manufactures. 
This  item  has  doubled  itself  in  the  last  seven  years.  The  United  States 
continue  to  be  very  lai^e  customers  forour  iron  m  nufacturos.  In  1871 
there  was  oxjtorted  thither  from  this  country  railroad  iron  of  the  value  of 
nearly  four  millions  sterling,  and  tin  plates  of  the  value  of  more  than 
two  millions.  Germany,  Russia  and  Holland  make  a  fair  show  among 
our  customers  for  iron,  and  British  North  America  took  above  half-a- 
million's  worth  of  railroad  iron,  and  other  iron  goods  to  the  value  of  above 
800,000/. 

The  export  of  telegraphic  wire  exceeded  the  value  of  a  million-and-a 
half.  Copper,  wrought  and  unwrought,  makes  an  item  of  nearly  three 
millions  worth  ;  lead,  putting  together  pig-sheet,  tubing,  &o.,  860,000/; 
tin,  unwrought,  762,000/.  Machinery  and  mill  work  exported  show  an 
increased  value  ;  steam-engines  exceeding  2,000,000/^  and  other  descrip- 
tions 3,886,000/.  Above  1,100,000/  of  the  amount  is  made  up  of  export 
of  machinery  to  Russia.  The  exports  of  hardware  and  cutlery  un- 
enumerated  advanced  to  a  value  of  more  than  four  millions,  the  United 
States  being  at  the  head  of  the  customers.  Earthenware  stands  for 
1,728,000/,  the  United  States  taking  the  lead  here  also,  and  adding 
734,000/  to  their  account. 

The  export  of  our  coal  increases  year  by  year,  and  in  1871  reached 
12,816,434  tons,  of  the  value  of  6,267,047/,  above  a  million  being  for 
coal  sent  to  Germany.  British  coal  of  the  value  of  353,000/  was  sent  all 
the  way  to  India.  We  must  not  overlook  our  ale  and  beer,  which,  to  the 
Tslue  of  1,870,000/,  we  exported  to  various  parts  of  the  world — to  India 
tc  the  amount  of  494,000(  and  to  Australia  318,000/.  Arms,  ammuni- 
tion, and  military  stores  represent  in  the  tabU  of  exports  a  value  of 
2,394,000/. 

Those  items  show  that  we  were  not  idle  in  1871.  We  are  working 
people,  and  we  did  our  stroke  of  work.  Of  course,  we  required  much 
shipping  to  bring  our  imports,  and  to  carry  forth  our  produce.  The 
official  returns  show  that  in  the  year  1871  British  vessels  of  (in  the 
aggroKate)  11,236,507  tons  entered  inwards  at  porta  of  the  United  King- 
dom with  cargoes  from  abroad  (including  repeated  voyages),  showing  an 
increase  of  926,393  tons  ovur  the  preceding  year ;  and  foreign  vessels 
of  5,176,595  tons,  an  increase  of  575,034  tons;  making  a  total  of 
16,413,102  tons,  an  increase  of  1,501,427  tons  over  the  preceding  year. 
The  clearances  outwards  in  1871  with  cargoes  for  abroad  comprised 
British  vessels  of  13,407,178  tons,  an  ineroase  of  1,476,038  tons;  and 
foreign  vessels  of  5,677,964  tons,  an  increase  of  894,420  tons ; 
making  a  total  of  19,085,182  tons,  showing  the  large  increase  of 
2,370,467  tons. 

Classing  the  shipping  according  to  the  sources  of  trade,  we  find 
vessels  of  13,443,861  tons  arriving  with  cargoes  from  foreign  ports,  an 
increase  of  1,335,056  tons;  and  vessels  of  2,969,241  tons  from  British 
possessions,  an  increase  of  165,771  tons.    Vessels  of  15,825,082  tons 
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cleared  with  cargoes  for  foreign  countries,  an  increase  of  as  much  a 
2,052,313  tons ;  and  vessels  of  3,260,050  tons  for  British  possessions,  an 
increase  of  318,154  tons.  The  list  of  vessels  entered  shows  the  arrival 
of  ships  of  (in  the  aggregate)  2,555,227  tons  from  the  United  States, 
1,612,546  from  Russia,  1,501,468  from  Germany,  1,310,405  from  France', 
1,165,934  from  our  North  American  Colonies,  958,988  from  Sweden' 
928,953  from  India.  The  table  of  the  nationality  of  the  vessels  arrived 
shows  11,236,507  tons  British,  1,350,349  Norwegian,  1,013,743  German, 
667,607  United  States.  This  last  item  shows  an  increase,  the  United 
States'  shipping  entering  our  ports  with  cargoes  amounting  to  387,809 
tons  in  1809,  and  496,776  in  1870.  It  is  not  necessary  to  enumerate 
also  in  detail  the  clearances.  The  number  of  ships  employed  is  not  stated 
in  the  returns  now  issued,  but  will  doubtless  be  given  in  the  "  Annual 
Statement  of  Trade,"  which  is  promised  early  in  this  year. 

The  total  Imports  and  Exports  into  the  United  Kingdom  hare 
been  as  under  for  each  month,  1869-71 : — 


Months. 


January  .. 
Februaiy 
March , 


April 

May 

Juno 


July    

August   .... 
September . 


October  ... 

November 

December 


Exports. 


1871.     1870.    1869 


mln.  £ 
11,4 
14,8 
20,0 

16,8 
19,0 
19,2 

19,8 
22,2 
19,9 

19,9 

18,8 


mln.  £ 
13,9 
14,4 
17,3 

17,3 
16,7 
17,3 

17,4 
17,0 
17,0 

17,5 
16,1 
16,1 


mln.  £ 
13,6 
13,4 
15,6 

15,6 
16,3 
16,7 

17,3 
17,4 
16,3 

16,4 
15,2 
16,5 


Imports. 


1871.  1870.  1869. 


mln.  £ 
25,8 
25,0 
26,6 

29,5 
24,4 
26,4 

31,2 
29,0 
25,1 

32,8 
29,1 


mln.  £ 
16,8 
18,3 
23,1 

28,1 
26,8 
20,7 

24,6 
24,9 
25,9 

25,3 
25,2 


mln.  £ 
13,5 
22,1 
22,6 

20,9 
23,2 
24,1 

24,7 
24,3 
26,7 

28,1 
25,3 


Note. — The  figures  for  December  are  not  available. 

(d)  EISE  OF  THE  PEICES  OF  COMMODITIES  IN  1871. 

{From  the  "  Economist,"  Dec.  30,  1871.; 

Most  persons  are  aware  that  the  trade  of  the  country  is  in  a  state  of 
great  activity.  All  ihe  usual  tests  indicate  that — the  state  of  the 
revenue,  the  Bankers  Clearing-house  figures,  the  returns  of  exports 
and  imports  are  all  plain,  and  all  speak  the  same  language.  But  few 
have,  we  think,  considered  one  most  remarkable  featui-e  of  the  present 
time,  or  have  sufficiently  examined  its  consequences.  That  feature  is 
the  great  rise  in  the  prico  of  most  of  the  leading  articles  of  trade  during 
the  past  year.     The  most  remarkable  cases  are — 

January.  December. 


£ 
13 


£ 
21 


s 
15 


P 


13 

3     . 

3 

7 

6     . 

.       19 

— 

_     .. 

.     157 

10 

_ 

.      95 

12 

-     ., 

2 

1 

17 

16 

2 


15    8 


Wool — South  Down  hogs  per  pack 

Cotton — Upland  ordinary  per  lb 

„         No.  40  mulo  yarn,  &c - 

Iron — Bars,  British  per  ton       7 

„      Pig,  No.  1  Clyde    2 

Lead   '.....     18 

Tin 137 

Copper — Sheeting 75 

Wheat — ("Gaje/ic  average)    per  qr       2 

And  in  other  cases  there  is  a  tendency  upwards  in  price  much  more 
often  than  thero  is  a  tendency  downwards. 

This  (/enera/rts«  o/'pnce  must  be  due  either  to  a  diminution  in  the 
supply  of  tho  quoted  articles,  or  to  an  increased  demand  for  them.  In 
some  eases  there  has  no  doubt  been  a  short  supply.  Thus  in  wool  the 
diminution  in  tho  home  breed  of  sheep  has  had  a  great  effect  on  the 
prico.  In  1869  the  home  stock  of  sheep  was  29,538,000;  in  1871, 
27,133,000;  diminution,  2,405,000;  equal  to  8-1  per  cent.  And  in  the 
case  of  some  other  articles  there  may  be  a  similar  cause  operating.  But 
taking  the  whole  mass  of  tho  supply  of  commodities  in  this  country,  as 
shown  by  the  plain  test  of  the  quantities  imported,  it  has  not 
diminished,  but  augmented.  The  returns  of  the  Board  of  Trade  prove 
this  in  the  most  striking  manner,  and  we  give  below  a  table  of  some 
of  the  important  articles.  The  rise  in  price  must,  therefore,  be  due  to 
an  increased  demand,  and  the  first  question  is,  to  what  is  that  demand 
duo. 

We  believe  it  to  be  duo  to  the  combined  operation  of  three  causes — 
cheap  money,  cheap  corn,  and  improved  credit.  As  to  the  first,  indeed, 
it  might  bo  said  at  first  sight  that  so  general  an  increase  must  be  due 
to  a  dopreoiation  of  the  precious  metals.  Certainly  in  many  contro- 
versies facts  far  less  striking  have  been  alleged  as  proving  it;  and, 
indeed,  there  plainly  is  a  diminution  in  the  purchasing  power  of 
money,  though  that  diminution  is  not  general  and  permanent,  but  local 
and  temporary.  The  jieculiarity  of  the  precious  metals  is  that  their 
value  depends  for  tmusually  long  periods  on  the  quantity  of  them 
which  is  in  the  market.  In  tho  long  run,  their  value,  like  that  of  all 
others,  is  determined  by  tho  cost  at  which  they  can  be  brought  to 
market.  But  for  all  temporary  purposes  it  is  tho  supply  in  the  market 
which  governs  tho  price,  and  that  supply  in  this  country  is  exceed- 
ingly variable.  After  a  commercial  crisis — 1866,  for  example — two 
things  1  appan :  first,  we  call  in  tho  debts  which  are  owing  to  us  in 
foruign  countries ;  and  we  require  those  debts  to  be  paid  to  us,  not  in 
commodities,  but  in  monoy.  From  this  cause  principally,  and 
omitting  minor  causes,  the  bullion  in  the  Bank  of  England,  which  was 
13,156,000/  in  May,  1866,  rose  to  19,413,000/  in  January,  1867,  being 
an  increase  of  over  6,000,000/.  And  then  there  comes  also  a  second 
cause  tending  in  tho  same  direction.  During  a  depressed  period  the 
savings  of  tho  country  increase  considerably  faster  than  the  outlet  for  | 
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them.  A  person  who  has  made  savitigg  does  not  know  what  to  do 
with  them.  And  this  now  unemployed  swing  means  additional  money, 
Till  a  saving  ia  invested  or  employed  it  exists  only  in  the  form  of 
money.  A  farmer  who  has  sold  his  wheat  and  has  100/  "to  the  good" 
holds  that  100/  in  money,  or  some  equivalent  for  money,  till  he  sees 
some  advantageous  use  to  be  made  of  it.  Probably  he  places  it  in  a 
bank,  and  this  enables  it  to  do  more  work.  If  3,000,000/  of  coin  be 
deposited  in  a  bank,  and  it  need  only  keep  1,000,000/  as  a  reserve  that 
sets  2.000,000/  free,  and  it  is  for  the  time  equivalent  to  an  increase  of 
80  much  coin.  As  a  principle  it  may  be  laid  down  that  all  new  unem- 
ployed savings  require  either  an  increased  stock  of  the  precious  metals, 
or  an  increase  in  the  efficiency  of  the  banking  expedients  by  which 
these  metals  are  economised.  In  other  words,  in  a  saving  and  unin- 
vesting  period  of  the  national  industry  we  accumulate  gold  and  aug- 
ment the  efficiency  of  our  gold.  If,  therefore,  such  a  saving  period 
follows  close  upon  an  occasion  when  foreign  credits  have  been 
diminished  and  foreign  debts  called  in,  the  augmentation  in  the 
effective  quantity  of  gold  in  the  country  is  extremely  great.  The  old 
money  called  in  from  abroad  and  the  new  money  representing  the  new 
saving  co-operate  with  one  another ;  and  their  natural  tendency  is  to 
cause  a  general  rise  in  price,  and  what  is  the  same  thing,  a  diffused 
diminution  in  the  purchasing  power  of  money. 

Up  to  this  point  there  is  nothing  special  in  the  recent  history  of  the 
money  market.  Similar  events  happened  both  after  the  panic  of  1847 
and  after  that  of  1857.  But  there  is  another  cause  of  the  same  kind, 
and  acting  in  the  same  direction,  which  is  peculiar  to  the  present  time  ; 
this  cause  is  the  amount  of  the  foreign  monei/^  and  especially  of  the 
money  of  foreign  Governments,  now  in  Loudon.  No  Government  pro- 
bably over  had  nearly  as  much  at  its  command  as  the  German  Govern- 
ment now  has.  Speaking  broadly,  two  things  happened.  During  the 
war  Kngland  was  the  best  place  of  shelter  for  foreign  money,  and  this 
made  money  more  cheap  here  than  it  would  otherwise  have  been ; 
after  the  war  England  became  the  most  convenient  paying  place  and 
the  most  convenient  resting  place  for  money,  and  this  again  has  made 
money  cheaper.  The  commercial  causes,  for  which  there  are  many 
precedents,  have  been  aided  by  a  political  cause,  for  the  efficacy  of 
which  there  is  no  precedent. 

But  though  plentiful  money  is  necessary  to  high  prices,  and  though 
it  has  a  natural  tendency  to  produce  these  prices,  yet  it  is  not  of  itself 
sufficient  to  produce  them.  In  the  cases  we  are  dealing  with,  in  ordor 
to  lower  prices  there  must  not  only  be  additional  money,  but  a  satisfac- 
tory mode  of  employing  that  additional  money.  This  is  obvious  if  we 
remember  whence  that  augmented  money  is  derived.  It  is  derived  from 
the  savings  of  the  people,  and  will  only  be  invested  in  the  manner 
which  the  holders  of  the  time  being  consider  suitable  to  such  savings. 
It  will  not  bo  used  in  mere  expenditure ;  it  would  be  contrary  to  the 
very  nature  of  it  so  to  use  it.  A  now  channel  of  demand  is  required  to 
take  off  the  new  money,  or  that  new  money  will  not  raise  prices.  It 
will  lie  idle  in  the  banks,  as  we  have  often  seen  it.  We  should  still  see 
the  frequent,  the  common,  phenomenon  of  dull  trade  and  cheap  money 
existing  side  by  side. 

The  demand  in  this  case  arose  in  the  most  effective  of  all  ways.  In 
1867  and  the  first  half  of  1868  corn  was  dear,  as  the  following  figures 
show: — 

QAZtnz  AvBBAoB  Price  of  Wheat. 
8    d 


1867— October 66 

„    — November 69 

„    — December i.  67 

1868— January    70 

„    —February  73 

„    — March    73 

„    — AprU 73 

„    —May  73 

„    — June 67  11 

„    —July  65    5 


1866— December 60  3 

1867-January     61  4 

„    -February 60  10 

„    —March    59  9 

„    —AprU 61  6 

„    —May  64  8 

„    — June 65  4 

„    —July  65  0 

„    —August 67  8 

„   — September 62  8 

From  that  time  it  fell,  and  was  very  cheap  during  the  whole  of  1 869 
and  1870.  The  effect  of  this  cheapness  is  great  on  every  department 
of  industry.  The  working  classes,  having  cheaper  food,  need  to  spend 
Bo  much  less  on  that  food,  and  have  more  to  spend  on  other  things.  In 
consequence,  there  is  a  general  augmentation  of  demand  through 
almost  all  departments  of  trade.  And  this  almost  always  causes  a  great 
augmentation  in  what  may  Ije  called  the  instrumental  trades — that  is, 
in  the  trades  which  deal  in  machines  and  instruments  used  in  many 
branches  of  commerce,  and  in  the  materials  for  such.  Take,  for  instance, 
the  iron  trade : — 

tons.  tons. 

In  the  year  1869  we  exported 2,568,000 

—         1870  —  2,716,000 


1867 
1868 


1,882,000 
1,944,000 


6,284,000 


3,826,000 


Increase 1,458,000 

That  is  to  say,  cheap  com  operating  throughout  the  world  created  a  now 
demand  for  many  kinds  of  articles,  the  production  of  a  large  numlwr  of 
such  articles  lx<ing  aided  by  iron  in  some  one  of  its  many  forms,  iron  ot 
that  extent  was  exported.  And  the  effect  ia  cumulative.  The  manu- 
facturo  of  iron  being  stimulated,  all  persons  concerned  in  that  great  manu- 
facture are  well  off,  have  more  to  spend,  and  by  spending  it  encourage 
other  bniDoheg  of  manufacture,  whidi  again  prop.ij;ato  the  demand  ; 
thoy  receive  and  so  encourage  industry  in  a  third  degree  dependent  and 
removed. 

It  is  quite  tme  that  com  has  not  been  quite  so  cheap  during  the  pro- 
«ent  year  ;  bnt  even  if  it  had  been  dearer  than  it  ia  it  would  not  all  at 
once  arrest  the  groat  trade  which  former  cheapness  had  created.  The 
"ball,''  if  we  may  so  say,  "was  set  rolling"  in  1809  and  1870,  and  a 
great  increase  of  demand  was  then  created  in  certain  trades  and  propa- 
gated through  all  trades.     A  continuance  of  very  high  prices  would 


produce  the  reverse  effect ;  it  would  slacken  demand  in  certain  trades, 
and  the  effect  would  be  gradually  diffused  through  all  trades ;  but  a 
slight  riso,  such  as  that  of  this  year,  has  no  perceptible  effect. 

When  the  stimulus  of  cheap  corn  is  added  to  that  of  cheap  money, 
the  full  conditions  of  a  great  and  diffused  rise  of  prices  are  satisfied. 
This  new  employment  supplies  a  mode  in  which  money  can  bo  invested. 
Bills  are  drawn  of  greater  number  and  greater  magnitude,  and  through 
the  agencies  of  banks  and  discount  houses  the  savings  of  the  country 
are  invested  in  such  bills.  There  is  thus  a  new  want  and  a  new  ptw 
chase  money  to  supply  that  want,  and  the  conseqneneo  is  the  diffused 
and  remarkable  rise  of  price  which  the  figures  show  to  have  occurred. 

The  rise  has  also  been  aided  by  the  revival  of  credit.  This,  as  need 
not  be  at  length  explained,  is  a  great  aid  to  buying,  and  consequently  a 
great  aid  to  a  rise  of  price.  Since  1866  credit  has  been  gradually,  though 
very  slowly,  recovering,  and  it  is  now  probably  as  good  as  it  is  reason- 
able or  proper  that  it  should  be.  We  are  now  trusting  as  many  people 
as  we  ought  to  trust,  and  as  yet  there  is  no  wild  excess  of  misplaced 
confidence  which  would  make  us  trust  those  whom  we  ought  not  to 
trust. 

Bnt  comes  the  final  question — will  this  rise  be  permanent  ?  We 
have  seen  how  it  arises,  does  that  explanation  teach  us  that  we  can,  or 
that  we  cannot,  rely  upon  it  ?  Certainly  that  we  cannot.  Of  the  three 
causes — cheap  money,  cheap  com,  and  good  credit — cheap  money  is  ob- 
viously extremely  temporary.  Probably — indeed,  almost  certainly — the 
extreme  present  cheapnes.^  ot  money  is  due  to  the  presence  in  London 
of  very  large  and  very  unusual  sums  in  foreign  money.  If  we  had 
only  our  own  money  and  our  usual  money,  and  if  trade  were  what  it 
now  is,  the  rate  of  interest  would  Ixj  4  per  cent. — perhaps  more.  Now, 
any  day  the  money  ot  foreign  Governments  may  be  removed.  It  is 
guided  by  political  ideas  and  calculations  which  are  in  themselves 
changeable,  which  it  is  very  difficult  to  know,  and  which  when  known 
are  difficult  to  estimate  and  judge  of.  Suppose,  for  example — we  use 
the  illustration  only  to  point  tlio  argument,  and  do  not  hint  that  it  is 
likely — suppose  a  recurrence  of  the  war  between  France  and  Germany. 
Wko  can  say  what  would  and  what  would  not  be  the  effect  ot  that  event 
on  the  foreign  money  now  in  London?  Probably  the  money  of  the 
Governments  would  be  withdaawn  for  use  ;  probably  the  money  of 
individuals  would  bo  sent  hither  for  safety ;  but  who  can  s.iy  how  much 
of  either  ?  But  even  if  neither  that  great  calamity  nor  any  other  dis- 
turbing foreign  event  should  happen,  it  is  plain  that  tho  rise  of  prices 
cannot  be  permanent.  It  arose  from  an  unusual  plontifnlnoss  of  tho 
precious  metals  and  their  equivalents  in  this  country — from  an  unusual 
command  of  England  over  tho  effective  stock  ot  gold  and  silver.  This 
arose  from  tho  non-investment  of  now  savings,  and  from  tho  calling  in 
of  old  debts.  But  tho  exact  effect  of  a  great  brisk  trade  throughout  the 
world  is  to  invest  English  savings  in  that  trade,  and  to  create  new  loans 
from  England  to  foreign  countries  who  are  concerned  in  that  trade. 
Inevitably,  therefore,  tho  causes  which  gave  us  that  unusual  command 
of  the  precious  metals  coase,  and  there  arise  in  their  place  other  causes 
which  tend  to  give  a  less  than  usual  command  of  them.  The  tide  which 
came  in  will  some  time  go  out,  and  then  thora  will  be  low  water,  as 
there  now  is  high  water. 

(E)  mCEEASED  GOLD   PRODUCTION  IN  AUSTEAMA 

AND  CALIFORNIA  FROM  QUAETK  MINING. 

(From,  the  "Melbourne  Argits,''  Nov.  6,  1871.J 

The  past  month  has  been  the  most  remarkable  one  that 
has  occnrred  in  the  history  of  the  gold  industry  in  this 
colony  for  some  years.  The  extensive  improvements  which 
have  taken  place  in  the  quartz  mines  at  Sandhurst,  and  the  many 
new  discoveries  that  have  been  made  in  that  district  during  the 
last  two  years  have  caused  attention  to  be  gradually  drawn  to  the 
magnificent  prospects  offered  for  the  investment  of  capital  to 
work  the  mines  there,  and  the  steady  returns  which  were  con- 
stantly received  from  many  of  the  standard  quartz-reefs,  com- 
bined with  the  unequivocal  success  that  has  latterly  attended 
the  companies  on  the  Garden  Gully  line  of  reof,  caused  a  grad- 
ually increasing  excitement  to  invest  in  Sandhurst  shares,  which 
excitement  was  increased  to  a  speculative  mania  of  share  dealing 
daring  the  earlier  portions  of  the  past  month,  by  the  splendid 
yields  returned  by  the  Golden  Fleece  mine,  on  the  Stafford  line 
of  reef.  The  reef  in  the  Golden  Fleece  Company's  claim  is  con- 
sidered one  of  the  best  defined  of  any  in  the  district,  being  15fl 
wide  in  some  parts,  and  yielding  as  much  as  3  oz  to  the  ton. 
Adjoining  it  and  on  the  same  line  of  reef  was  the  Richard  Heales 
Company  and  other  claims,  which  were  expected  to  cut  tlie  same 
rich  reef  as  was  found  to  be  so  well  defined  in  the  claim  of  the 
Golden  Fleece  Company,  and  there  was  a  great  rush  to  invest  in 
all  these  claims. 

With  such  an  anxiety  on  the  part  of  the  general  public  to  be- 
come shareholders  in  such  promising  reefs,  the  shares,  not  only 
in  the  companies  named,  but  in  almost  all  of  the  iSandhnrst 
mines,  speedily  rose  in  value,  and  a  large  amount  of  business  was 
done.  It  was  calculated  that  the  increase  in  the  price  of  stock 
in  the  Hustler's  and  Stafford  lines  of  reef,  which  are  only  two 
out  of  tho  numerous  lines  of  reef  in  the  district,  amounted  in 
one  week  alone  to  one  million  pounds  sterling.  There  wai,  of 
course,  a  great  deal  of  8])eculation  amongst  so  much  business  m 
shares,  many  persons  buying  only  with  the  intention  of  selling 
again  on  the  first  riso  in  price  of  the  stock  they  had  invested  in ; 
but  there  can  be  no  doubt  that  a  large  amount  of  genuine  in- 
vestment of  money  in  the  different  companies  took  place.  At- 
tention too  was  drawn  to  many  companies  which  had  hitherto 
not  been  prominently  before  the  public,  though  theyhad  lone 
been  considered  only  to  require  the  extensive  machinery  and 
plant  needed  to  work  quartz  mines  in  order  to  make  them  pay* 
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able,  and  it  is  most  probable  now  that  many  of  tliese  companies 
will  be  subjected  to  a  fair  trial  much  earlier  than  could  have  been 
anticipated  but  for  the  recent  favour  which  Sandhurst  shares 
have  met  with. 

A  good  number  of  companies  have  also  been  started  to  work 
iiewly  discovered  reefs  on  ground  in  which  auriferous  reefs  are 
supposed  to  exist ;  indeed  companies  have  multiplied  at  such  a 
rate  that  it  is  almost  an  impossibility  for  any  one  not  thoroughly 
conversant  with  the  whole  Sandhurst  district  to  remember  one- 
half  of  their  names.     Though  many  of  the  new  ventures  will  not, 
of  course,  get  beyond  the  iniatory  stage,  a  fair  proportion   of 
them  will  be  proceeded  with,  to  the  great  benefit  of  the  district 
.  in  particular,   and  the  colony  in  general.     It  is  almost  needless 
I  now  to  mention  the  immense  value  of  some  of  the  quartz  reefs 
j  in  the  Sandhurst  district.     Many  of  them  have  returned  splendid 
1  yields  of  gold  for  years  past,  and  still  seem  inexhaustible.     Some 
of  them  have  been  worked  from  the  surface  to  a  depth  of  over  700ft, 
the  reefs  being  taken  out  all  the  way  down,  yet  the  stone  extracted 
is  as  rich  as  ever,     It  is  now  considered  that  there  is  scarcely  any 
limit  to  the  depth  at  which  quartz  reefs  may   be  considered  payable, 
and  it  is  not  unfrequently  stated  that  they  may  be  worked  down 
to  2,000  ft  with  results  quite  equal  to  those  obtained  nearer  the 
surface  of  the  earth. 

The  last  month's  yield  of  gold  from  the  Sandhurst  district 
is  scarcely  equal  to  that  of  the  previous  month,  being  22,740  oz 
19  dwt  19  gr,  as  against  26,084  oz  6  dwt  21  gr.  The  weekly 
average  in  July  was  very  close  to  that  of  September — namely, 
5,635  oz.  The  value  of  the  gold  purchased  in  September  was 
107,958^  Many  of  the  new  companies  which  have  been  started 
within  the  past  few  months  are  merely  progressive  mines,  and 
cannot  be  expected  to  be  remunerative  for  some  time  to  come ; 
but  as  they  gradually  open  out  on  the  reefs  they  are  working 
for,  the  total  yields  of  the  district  must  continue  to  increase  as 
largely  as  they  have  done  during  the  last  two  years.  The  specu- 
lative desire  which  was  evinced  during  the  earlier  part  of  the 
month  to  invest  in  almost  any  and  every  company  in  the  district 
has  now  in  a  great  measure  subsided,  and  attention  is  being  more 
closely  devoted  to  the  legitimate  development  and  working  out 
of  the  mines. 

So  much  work  is  now  being  done  in  the  district  that  many 
companies  are  at  a  standstill  through  want  of  miners,  even 
though  21  ]  Os  per  week  per  man  is  offered.  A  local  paper  states 
that  there  is  room  for  hundreds  more  miners  in  the  district.  The 
great  improvement  which  has  arisen  from  quartz  mining  in  Sand- 
hurst has  brought  into  prominence  the  claims  of  Castlemaine, 
which  district  has  long  been  considered  by  many  persons  ac- 
quainted with  it  to  be  as  rich  in  reefs  as  Sandhurst  is,  and  it  is 
said  that  had  the  same  amount  of  energy  and  capital  been  ex- 
pended in  and  around  Castlemaine,  as  has  been  devoted  to  the 
Sandhurst  mines,  the  former  would  at  this  moment  have  been 
furnishing  yields  equal  to  those  returned  by  the  latter.  The 
Castlemaine  district  comprises  one  of  the  seven  large  mining  divi- 
sions into  which  the  colony  is  divided,  and  it  embraces  Fryer's 
Creek,  Campbell's  Creek,  and  many  other  subdivisions.  The 
claim  of  Eowo  Brothers,  at  Fryerstown,  contains  a  reef  said  to 
be  90  feet  wide,  which  is  very  rich.  'The  claim  has  for  a  long 
time  returned  400^  a  week  of  clear  pro6t,  with  only  quite  an 
ordinary  plant,  and  it  is  now  valued  at  100,000?.  A  company  is 
at  present  being  formed  to  purchase  it  for  that  sum,  ot  which 
90,000?  is  to  be  paid  to  the  family  of  brothers  who  are  its  for- 
tunate owners,  and  10,000/  to  be  placed  to  the  creditof  the  com- 
pany, for  the  purpose  of  erecting  a  battery  of  100  head  of 
stampers.  There  are  many  other  valuable  claims  in  the  vicinity, 
and  the  great  interest  now  being  evinced  in  quartz  mining  has 
led  to  the  formation  of  companies  to  work  mines  which  have 
heretofore  languished  for  want  of  capital,  in  an  extensive  manner 
with  the  latest  improved  appliances. 

A  special  correspondent  has  been  despatched  by  the  Argus  to 
report  on  the  district,  and  the  results  of  his  inquiries  are  now  in 
course  of  publication.  It  would  appear  from  the  discoveries  of 
new  auri/erous  ground  which  are  made  from  time  to  time  in 
Victoria  that  nearly  the  whole  colony  is  auriferous,  and  that 
gold  will  be  extracted  from  it  for  all  time  to  come.  Only 
recently  a  payable  gold  field  was  found  at  Stockyard  Creek,  near 
Port  Albert,  in  the  most  south-eastern  portion  of  the  colony,  far 
from  the  region  of  what  had  hitherto  been  termed  gold  country, 
and  now  reports  come  to  hand  of  the  discovery  of  gold  quartz 
reefs  in  the  south-western  portion  of  Victoria,  at  some  distance 
bevond  the  existing  Western  gold  fields.  The  locality  of  the  new 
field  is  in  the  vicinity  of  the  Grampian  >  nd  Victorian  ranges,  about 
48  miles  west  of  Ararat  and  46  miles  north  of  Hamilton.  Some 
stone  which  was  struck  within  three  feet  of  the  surface  las  been 
analysed,  and  found  to  contain  gold  at  the  rate  of  an  ounce  to 
the  ton.  What  is  considered  to  be  the  maiu  reef  has  been 
struck  at  a  depth  of  eight  feet  since  tlie  leader  was  found,  and  it 
is  said  to  be  much  richer  ihan  llie  stone  tried  from  the  leader. 
There  has  been  quite  a  rush  to  the  scene  ot  this  new  discovery. 
AtBallarat,  which  must  still  be  considered  the  metropolitan  gold 
field,  mining  continues  to  bo  pursued  in  the  most  steady  manner, 
and  judging  from  the  returns,  very  satisfactorily.  The  total 
yields  from  the  whole  district  are  well  kept  up,  and  they  have 
not  as  yet  been  equalled  by  Sandhurst  or  any  other  division  of 


the  colony.  The  returns  which  have  been  published  this  year, 
1871,  show  that  there  have  been  ever  since  the  year  commenced 
a  most  gratifying  increase  as  compared  with  the  yields  of  1870. 
The  total  amount  exported  in  1871  up  to  Saturday  last  was 
1,198,026  oz,  while  the  amount  exported  to  the  corresponding 
period  of  1870  was  only  1,037,491  oz,  or  160,535  oz  less  than  in 
1871. 

(llie  next  extract  relates  to  California,  and  is  from  the  New  York 
"  Commercial  Chronicle") 

Advices  from  the  Pacific  coast  bring  encouraging  reports  from 
the  various  mining  districts.  Within  1871  mining  operations 
have  taking  a  fresh  start,  and  a  return  of  public  confidence  in 
that  desciiption  of  property  has  led  to  largely  increased  invest- 
ments both  at  home  and  abroad.  Everywhere  new  ore  crushing 
mills  have  been  erected,  some  of  them  of  large  capacity  ;  im- 
proved furnaces  have  been  built  for  roasting  the  rebellious  ores ; 
a  great  number  of  smelting  works  have  been  erected  in  the  base 
metal  districts  ;  and  with  the  new  system  of  ditches  and  reser- 
voirs, the  available  water  supply  has  been  increased  fully  twenty 
per  cent.  With  all  these  auxiliaries,  and  the  development  of 
many  new  and  productive  mining  districts,  the  outlook  is  full  of 
promise.  The  profits  also  have,  during  1871,  been  exceptionally 
large ;  some  old  mines  have  renewed  the  payment  of  dividends 
afier  being  for  several  years  sustained  by  assessments ;  others, 
which  had  never  returned  a  profit,  have  begun  to  yield  "  pay 
ores,"  and,  in  certain  instances,  to  render  large  returns,  while 
among  the  new  mines  many  have  paid  from  the  beginning.  AU 
this  is  favourable  to  increased  prosperity  during  the  coming  year 
to  this  important  interest. 

The  receipts  of  treasure  at  San  Francisco,  from  all  sources 
through  Wells,  Fargo,  and  Co.'s  Express,  during  the  past  twelve 
months,  as  compared  with  the  same  period  in  1870,  are  given  as 
follows  by  the  San  Francisco  Commercial  Herald  :— 

1870.  1871. 

From  northern  and  southern  mines    ...     38,402,152     35,608,385 

Coastwise  north  and  south  4,472,594-     3,245,431 

Imports,  foreign    5,466,883     4,108,724 


Total  48,341,629     42,962,540 

Exports  32,983,140     17,253,.S47 

Currency  movements    15,358,489     25,709,193 

The  following  table  shows  the  value  and  destination  of  treasure 
shipments  from  San  Francisco  during  the  past  sixteen  years,  from 
1856  to  1871,  inclusive  (thousands  of  dollars)  : — 


Years. 


1856  ... 

1857  ... 

1858  ... 

1859  ... 

1860  ... 

1861  ... 

1862  ... 

1863  ... 

1864  ... 

1865  ... 

1866  ... 

1867  ... 

1868  ... 

1869  ... 

1870  ... 

1871  ... 

Totals 


Eastern 
Porta. 


39,895, 
35,531, 
35,891, 
40,146, 

35,719, 
32,628, 
26,194, 
10,389, 
13,316, 

20,683, 
29,244, 
23,355, 
21,468, 


England. 


8,666, 
9,347, 
9,26 
3,910, 

2,672, 

4,061, 

12,950, 

28,467, 

34,436, 

15,432, 
6,532, 
5,841, 
5,312, 


12,459,      11,841, 

13,443,j       9,790, 

8,057,1       3,184, 


China.     Panama.  ■ 


Other 
Ports. 


Totals. 


1,308, 
2,993, 
1,916, 
3,i00, 

3,374, 
3,541, 
2,660, 
4,206, 


6,963, 
6,527, 
9,031, 
6,193, 

6,487, 
5,496, 
3,443, 


398,324,1  171,715,1     75,134, 


253,1 

410,' 
299,; 
279,= 

300,; 

849, 

434, 

2,r.03,! 

378,  j 

1,224,1 
511, j 
372,1 
640, 

658, 
255, 
115, 


$ 
573, 
692, 
175, 
202, 

258, 
95, 
322, 
505, 
686, 

1,103, 
1,548, 
3,075, 
1,828, 

6,839, 
3,996, 
2,452, 


8,988,'     23,359, 


% 
50,697, 
48,976, 
47,548, 
47,640, 

42,325, 
40,676, 
42,661, 
46,071, 
56,707, 

45,308, 
44,364, 
4I,G76, 
35,444, 

37,287, 
32,983, 
17,253, 


677,523 


The  coinage  at  the  Branch  Mint  in  San  Francisco  for  the  year 
1871  compares  with  that  in  1868,  1869,  and  1870,  as  lollows 
(thousands  of  dollars)  :  — 

1868.  1869.  1870. 


Janu.ary  .. 
February., 
March 


April 

May 

Juno 


^7, 
640, 
575, 

710, 
714, 
922, 


467, 
18.5, 
743, 


1,660, 

985, 
2,155, 


1871. 

» 
1,570, 

1,171, 

9»;5, 


1,579 1,330,     1,800, 

98.5 2,308,     2,178, 

1.348,     2,106,     881, 


July 2,355,     1,040,     120,     2.760, 


August    1,465, 

September 2,455, 


689, 
2,550, 


October  2,415,     1,669, 

November  2,595,     1,648, 

December    2,442,     1,459, 


2,370,     1,900, 

2,030 2.210, 

1,875 1,689, 

1,965 1,684, 

1,676,     1.218, 


Totals 17,365,     14,363,     20,355,     20,026, 
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(S)  THE  FRENCH  BUDGET  OF  1872. 
The  special  correspondent  of  the  Times  wrote  from  Paris  on 
23rd  December,  1871  :— 

Tlie  report  laid  before  the  Chamber  by  M.  Pouyer-Quertier 
on  the  Budget  of  1872  is  a  document  of  such  general  interest 
that  lit  merits  special  examination.  It  is,  hoscever,  so  full  of 
detail,  it  treats  of  so  many  different  subjects,  it  brings  to  light 
such  an  infinity  of  questions  affecting  the  position  of  France, 
that  it  would  not  be  possible  to  convey  any  idea  of  it  as  a  whole 
within  the  limits  of  one  letter.  I  therefore  propose  to  give  to-day 
only  a  dry  analysis  of  its  principal  figures,  reserving  for  another 
moment  all  consideration  of  the  situation  which  it  indicates,  and 
of  the  solutions  which  it  proposes. 

Of  the  oiO  millions  sterling  which  the  war  has  cost, 
213,649, OOOZ  has  already  been  provided  from  the  following 
sources : — 

£ 

The  war  loan  of  Ausrust,  1870  32,183,000 

Tne  loan  raised  in  England   8,356,000 

The  sale  of  Rentes  boIoEging  to  the  dotation  of  the  Army, 

of  surplus  stores  for  the  supply  of  Paris,  &c 4,510,000 

The  advances  made  and  to  be  made  by  the  Bank  of  France     61,200,000 
The  allowance  made   by  Germany  for  the  transfer  of  the 
part  of  the  Eaetorn  Railway  which  lies  within  the  an- 
nexed territory    13,000,000 

The  tax  for  the  cost  of  ihe  Glarde  Mobile     5,400,000 

The  last  loan   89,030,000 


213,649,000 
The  balance  remaining  to  provide  is,  therefore,  126,351, OOOZ, 

The  estimated  receipts  of  1872  amount  to  97,174,500^;  the 
expenses  stand  at  96,613,400/.  The  Budget  consequently  shows 
an  expected  surolus  of  561,  lOOZ.  The  receipts  will  be  composed 
of— 

£ 

The  product  of  taxes  which  existed  before  the  war  ' 72,620,500 

The  product  of  new  taxes  already  voted  and  in  force 14,654,000 

The  product  of  other  new  taxes  not  yet  voted    9,900,000 

97,174,500 
The  exact  total  of  new  taxes  is  thus  shown  to  be  24,554,000/. 
This  sum  does  not,  however,  correctly  represent  the  increase  of 
annual  expenditure  brought  about  by  the  war ;  that  increase 
really  amounts  to  nearly  29,000,000/,  but  the  effective  addition 
to  the  Budget  is  reduced  to  24,629,000/  by  the  economies  which 
have  been  realised  on  other  items.  Notwithstanding  the  aridity 
of  a  long  array  of  figures  it  is  certainly  worth  while  to  lay  before 
your  readers  the  list  of  ad^litions  and  diminutions  ;  otherwise 
the  position  could  not  be  clearly  understood. 

The  sayings  on  the  Budget  of  the  Empire  appear  to  be  as 
follows  : — 

£ 
The  suppression  of  the  Civil  List  of  the  Emperor  and  his 

family  and  of  the  dotation  of  the  Senate    1,385,000 

Ministry  of  Justice ;  reductions  in  the  Council  of  State  and 

suppression  of  several  Law  Courts 100,600 

Ministry  of  Foreign  Affairs ;  suppression  of  Legations  and 

Consulates  and  diminution  of  salaries    33.200 

Ministry  of  the  Interior ;  diminution  of  salaries,  &c 110,.500 

Economies  in  Algeria    31,400 

Reductions  in  the  cost  of  collecting  taxes 440,800 

Reductions  in  the  expenses  of  the  Ministry  of  Finance  24,400 

Reductions  in  the  cost  of  the  Navy    1,253,000 

Reductions  in  subventions  to  theatres  and   various  works 

dependent  on  the  Ministry  of  Fine  Arts    79,800 

Reductions  in  subventions  to  various  institutions  dependent 

on  the  Ministry  of  Commerce,  including  race  prizes    59,800 

Public  Works 2,809,800 

Total  reductions    6,328,300 

The  augmentations  are :  — 

Interest  on  the  loan  of  30,000,000/  issued  in  August,  1870...  1,584,000 

Ditto  on  the  English  loan  of  10,000,000/    600,000 

Ditto  on  the  last  loan  of  80,000,000/  6,.5.W,800 

Ditto  on  the  120,0W),000/ still  due  U  Germany 6,000,000 

Ditto  on  the  13,000,000/  credited  by  Germany  for  the  an- 
nexed portions  of  the  Eastern  Railway  (the  French 
Government  keeps  the  money  and  pays  interest  on  it  to 

the  railway  company)  6,50,000 

Ditto  on  the  advances  made  by  the  Bank  of  France    867,200 

Repayment  on  account  of  the  advances  made  by  the  Bank 

of  France    ....  8,000,000 

Increase  on  the  Budget  of  the  Ministry  of  War,  which  stands 

for  1872  at  18,000,000/ 3,026,100 

Increase  of  soldiers'  pensions  148,000 

Ditto  civil  pensions  66,200 

Ditto  pensions  to  ag»d  persons    £4,000 

Dotation  of  the  President  of  the  Republic 30,500 

Cost  of  the  present  Assembly  over  and  above  that  of  the 

former  Chamber    127,200 

Extra  dotation  of  the  Legion  of  Honour,  in  consequence  of 

the  large  number  of  crosses  distributed  during  the  war  ...  106,900 
Cost  of  naval  pensioners,  in  consequence  of  the  absorption  of 

the  special  resources  hitherto  employed  to  pay  them  280,0(^10 

Sundries 8,oOO 


Augmentations  in  various  Ministries,  including  repairs  of 
damages,  cost  of  collecting  the  new  taxes,  new  telegraphs, 
rebuilding  bridges,  &c 756  500 

Payment  on  account,  nf  the  repayment  to  the  Departments 

and  Communes  of  the  cost  of  the  Garde  Mobile   1  288  000 

War  expenses  incurred  by  the  Ministry  of  the  Interior  240000 

Total  of  augmentations    28  857  400 

In  addition  to  the  96,613,400/  of  State  expenditure  the  Budget 
shows  a  further  sum  of  12,825.000/  for  departmental  outlay. 
The  general  total  amounts  therefore  to  109,438,000/,  which  is  to 
be  employed  as  follows  :  — 

£ 

Interest  and  dotations 44  393  500 

Ministry  of  War 18!o02io00 

Ministry  of  Marine s  906  700 

Ministry  of  Justice 1,343  000 

Ministry  of  Foreign  Affairs   499^400 

Ministry  of  Interior    5,975|300 

Ministry  of  Finance    gn  qqo 

Ministry  of  Public  Instruction,  Worship,  and  Fine  Arts  ...*  3,815,500 

Ministry  of  Agriculture  and  Commerce  642  400 

Ministry  of  Public  Works 5,225,000 

Cost  of  collecting  taxes  9,533'500 

Deductions  and  repayments  of  taxes    465,100 

Departmental  expenditure 12,1(25,000 


109,438,000 

It  is  fair  to  recocnise  that  this  enormous  Budget  represents, 
the  worst ;  there  is  nothing  more  behind.  It  includes  interest 
not  only  on  the  loans  already  brought  out,  but  also  on  those 
which  are  to  be  made  hereafter  ;  for  the  6,000,000/  shown  as 
i'  terest  at  5  per  cent,  on  the  120,000,000/  due,  to  Germany  will  { 
probably  suiilce  two  years  hence  to  cover  the  cost  of  further  j 
issue  of  rentes  to  the  same  amount ;  and  even  if  it  should  then  ' 
be  found  necessary  to  offer  6  six  per  cent,  instead  of  five,  the 
additional  1,200,000/ required  for  the  purpose  will  probably  be 
by  that  time  disposable,  in  consequence  of  the  cessation  of 
some  of  the  special  payments  which  are  inevitable  at  present. 
On  the  other  hand,  there  does  not  seem  to  be  any  probability  of 
reductions;  the  8,000,000/  payable  annually  to  the  Bank  of 
France  will  have  to  be  maintained  during  nearly  eight  years ; 
with  the  exception  of  the  cost  of  the  army  all  the  items  of  cur- 
rent expenditure  have  apparently  been  cut  down  to  the  lowest 
point ;  the  sum  attributed  to  public  works  is  insufBcient ;  and 
even  if  any  margin  should  arise,  either  from  an  increase  of 
receipts  above  the  estimates,  or  from  diminutions  of  outlay  on 
certam  heads,  there  will  be  urgent  employment  for  it. 
France  must,  therefore,  look  forward  to  a  lasting  taxation  of 
110,000,000/. 

In  examining,  for  the  first  time  in  the  history  of  Europe,  a 
Budget  of  such  prodigious  amount,  it  is  an  advantage  to  have  the 
entire  case  so  clearly  exposed  as  it  is  in  M.  Pouyer-Quertier's 
statement.  The  figures  are  grouped  in  the  simplest  and  most 
intelligible  form ;  and  notwithstanding  the  great  length  of  the 
document  and  the  variety  of  matter  which  it  contains,  it  is  easy 
to  understand  every  word  of  it.  There  is,  besides,  an  air  of 
frankness  and  plain  speaking  about  it  which  gives  the  idea  that 
it  is  true,  and  that  we  at  last  see  clearly  into  the  position.  One 
may  differ  from  M.  Pouyer-Quertier  as  to  the  choice  of  taxes, 
but  it  is  is  impossible  not  to  approve  the  lucidity  and  the  honesty 
of  his  report.  I  have  given  the  substance  of  it  here,  so  far  as 
figures  are  concerned.  I  shall  return  to  the  subject  in  its  other 
aspects,  for  even  the  interest  of  the  political  situation  of  France 
is  scarcely  greater  than  that  oflered  by  its  financial  condition, 
especially  now  that  we  can  see  clearly  mto  the  latter  in  all  its 
details. 

(T)  BOARD   OF   ARBITRATION   AND    CONCILIATION 

FOR  THE   NORTH   OF  ENGLAND  IRON   TRADE, 

We  give  the  following  official  report  for  1871  of  the  Board 
of  Conciliation  and  Arbitration  established  a  few  years  ago 
at  Darlington.  The  success  of  the  scheme  is  most  encourag- 
ing, as  will  be  seen  from  the  details  given  below  : — 

Tho  annual  mooting  of  the  board  was  hold  at  Darlington,  in  Jan., 
1872,  when  there  was  a  full  attendance  of  members.  Tho  following  re- 
port was  proBontod  by  tho  Committee : — 

Tho  standing  committeo  have  to  report  that  during  tho  year  1871 
tho  following  additional  works  havo  boon  admitted  into  membership 
with  tho  bo;ird — The  Britannia  Iron  Company  (Limited),  Middles- 
brough; Jones  Brothers  and  Company,  Middlesbrough;  Wut  Marsh 
Iron  Company,  Middlesbrough ;  Raine  Brothers,  South  Hylton,  Sunder- 
land ;  Jackson,  Gill,  and  Company,  Southbank,  Middlesbrough ;  Felling 
Coal,  Iron,  and  Chemical  Company,  Gateshoad. 

The  Bowcafield  Iron  Company,  Stockton,  have  applied  to  boooma 
members,  and  havo  been  provisionally  admitted  by  tho  Committee. 

The  total  number  of  works  now  connected  with  tho  board  is  33 ;  re- 
presenting 30  firms.  The  total  number  of  operative  subscribing 
members,  as  shown  by  tho  contributions  paid  to  the  bankers,  is  13,784. 

A  statement  of  the  accounts  for  tho  past  year,  duly  audited  by 
Messrs  J.  Stevenson  and  T.  Collins,  will  bo  laid  before  the  mooting. 
With  the  exception  of  the  Darlington  Iron  Company,  Jno.  Holdsworth 
and   Co.,  Hopper,  Radcliffe,  and   Co.,   Abbott   aad   Hyde,  and   Raine 
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Brothers,  who  each  owe  ono  quarter's  contribntions,  the  whole  of  the 
snbscriptions  due  from  members  of  the  board  have  been  received. 

The  Standing  Committee  having  reported  to  each  board  meeting  par- 
ticulars of  their  proceedings  up  to  October  last,  the^  have  not  much  to 
add  on  this  bead. 

Sinoe  the  last  meeting  several  disputes  have  been  submitted  to  them, 
but  they  are  glad  to  state  that  nearly  the  whole  of  these  have  been 
disposed  of  without  the  necessity  of  referring  them  to  the  board.  The 
cases  not  settled  are  standing  over  to  allow  of  the  collection  of  informa- 
tion, or  have  only  been  received  recently. 

The  Committee  have  had  under  consideration  certain  modifications 
in  the  rules,  which  it  was  thought  might  advantageously  be  introduced 
■Viith  a  view  of  rendering  tho  proceedings  of  tho  board  less  expensive. 
They  propose  that  the  ordinary  meetings  of  tho  board  should  be  limited 
to  two  in  each  yeai-,  the  power  of  calling  special  meetings  remaining 
nnaltered.  They  propose  also  that  the  Standing  Committee  shall  hold 
a  numihiy  meeting,  and  that  with  the  exoeption'of  a  specially  urgent  case, 
matters  of  dispute  occurring  between  the  said  meetings  of  the  Com- 
mittee shall  be  investigated  by  the  secretaries.  The  proposed  altera- 
tions in  the  rules,  of  which  due  notice  has  been  given,  are  meant  to 
give  effect  to  the  views  of  the  Standing  Committee  upon  the  working 
of  the  boards 

By  resolution  of  the  board  meeting,  held  at  Middlesbrough,  October 
17th,  1871,  the  Standing  Committee  were  authorised  to  carry  out  the 
details  of  the  proposed  sliding  scale  for  regulating  wages,  after  March  31st, 
1872,  according  to  the  realised  selling  price  of  iron. 

The  general  features  of  such  scale  were  described  in  the  memorandum 
adopted  by  the  board,  at  that  meeting,  as  follows : — 

"  That  the  wages  to  be  paid  in  the  North  of  England  be  arranged 
periodically  on  January  Ist,  April  1st,  July  1st,  and  October  Ist,  in 
each  year. 

"  That  the  net  prices  realised  during  the  three  months,  ending  one 
month  prior  to  each  quarter  day  bo  ascertained,  on  tho  principle 
hitherto  adopted,  and  in  such  manner  as  the  board  may  decide,  and  a 
declaration  be  published,  under  proper  authority,  setting  forth  the  re- 
sult. 

"  That  upon  this  declaration,  wages  shall  be  fixed  for  the  ensuing  t/iree 
months,  in  the  following  manner : — No  change  to  be  made  of  less  ex- 
tent than  3d  per  ton  on  puddling,  and  2^  per  cent,  on  other  wages. 

"  A  change  in  prices,  equal  to  3d  per  ton  in  puddling,  and  2^  per 
cent,  in  other  wages,  to  be  made  for  each  fluctuation  of  Ss  in  the  selling 
prices,  above  or  below  the  standard,  it  being  understood  that  28  6d  shall 
be  reckoned  as  5s,  and  anything  less  than  2s  6d  shall  not  be  taken  into 
account. 

"  That  the  standard  shall  be  Gl  17s  6d  per  ton,  realised  price  of  iron, 
in  relation  to  the  wages  prevailing  now  and  since  July  Ist,  1871. 

"  As  a  further  condition  of  the  below-mentioned  advance,  all  the 
special  claims  of  masters  and  operatives,  now  before  the  board,  concern- 
ing equalisation  of  rates,  extras  connected  with  puddling,  or  any  other 
class  of  mill  and  forge  work,  to  be  withdrawn. 

"  That  the  advance  to  bo  given  on  November  1st,  and  all  subsequent 
alterations  in  wages,  be  carried  out  by  adding  or  deducting  the  needful 
percentage,  at  the  foot  of  pay  tickets,  made  out  on  the  present  rate  of 
wages." 

The  following  table  will  show  the  working  of  the  standard : — 

The  not  selling  price  must 
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3^  per  cent. 

£7     -     - 

5        „ 

7    5- 

7i      „ 

7  10    - 

10         „ 

7  15    - 

And 

JO  on. 
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£6  15     - 

5        „ 

6  10    - 

n  ,. 

6    6- 

10      „ 

6    -    - 

And 

io  on. 

As  the  additions  or  deductions  are  to  be  always  so  much  per  cent,  on 
the  original  wages'  basis,  there  can  bo  no  lowering  of  the  standard,  but 
five  or  any  other  percentage  up  or  down  will  always  represent  tho  same 
amount,  and  the  effect  will  be  precisely  the  same  as  is  produced  by 
varying  the  puddling  rates  by  so  many  pence  instead  of  so  much  per 
cent. 

The  standard  having  to  be  applied  to  the  prices  realised  during  tho 
months  oi  December,  1871  and  January  and  February,  1872,  it  was 
needful  that  arrangements  should  be  made  before  the  beginning  of 
December  for  the  accounts  being  kept  by  each  firm  in  such  form  as 
would  supply  the  needful  information  properly  and  promptly. 

The  Standing  Ccmu^ittee,  acting  under  tho  authority  given  to  them, 
thought  they  could  not  do  better  than  request  Mr  Waterhouse  to  lay 
down  the  rules  and  prescribe  the  forms  to  be  adopted. 

This  he  has  done,  and  they  are  now  being  prepared  for  each  firm. 

The  Standing  Committee  discussed  with  Mr  Waterhouse  the  terms 
on  which  he  would  undertake  a  regular  quarterly  examination  of  the 
books  and  returns  of  each  firm,  and  embody  the  result  in  a  certificate  or 
declaration. 

He  offers  to  do  this  for  a  fee  of  275/  per  annum,  including  travelling 
expenses. 

Having  regard  to  the  importanee  of  the  work  being  done  by  a  man  of 
character  and  «tanding,  and  to  its  being  done  thoroughly,  the  committee 
think  this  charge  a  reasonable  one,  and  they  recommend  that  Mr 
Waterhouse  be  appointed,  on  the  terms  named,  as  the  board's  auditor,  to 
make  the  quarterly  declaration  provided  in  the  sliding  scale  scheme. 

Mr  Waterhouse  having  made  the  recent  examination  of  the 
employers'  returns  for  Mr  Hughes,  has  simply  been  instructad  to  see 
that  future  returns  are  made  on  the  same  basis  as  the  past,  and  more 
especially  that  all  extras  for  quality  or  on  any  other  account  aro  in- 
cluded, and  only  such  deductions  made  in  order  to  reduce  the  prices  to 
net  cash  at  tho  T-orks  as  have  hitherto  been  adopted. 


The  statement  of  accounts  showed  that  there  was  a  balance  of  upwards 
of  500?  in  the  hands  of  the  bankers.  The  report  and  statement  of  ac- 
counts were  adopted,  and  it  was  ordered  that  the  same  be  circulated 
amongst  the  members  of  the  board. 

The  retiring  president  and  vice-president  were  re-elected  for  the 
coming  year. 

The  following  were  elected  members  of  the  Standing  Committee : 

Employers — Messrs  Ed.  Williams,  W.  R.  Innes  Hopkins,  W.  Whitwall, 
Thomas  Bell.  Operatives — Messrs  Ed.  Trow,  J.  Hunter,  Charles  Price, 
Thomas  Ceilings.  A  vote  of  thanks  was  accorded  to  the  president,  vice- 
president,  and  members  of  the  committee,  for  their  services  during  the 
past  year. 

The  secretaries — Messrs  Jones  and  Kane — were  re-elected,  and 
thanked  for  their  services. 

Tho  meeting  then  proceeded  to  consider  certain  proposed  alterations 
in  the  rules.  These  are  alluded  to  in  the  report,  and  were  all  approved 
by  the  board. 

Tno  chairman  requested  the  new  representatives  to  use  their  best 
endeavours  to  keep  the  works  in  operation  whenever  any  disputes 
should  arise,  and  to  secure,  as  far  as  possible,  the  adherence  of  the  men 
0  the  rules  of  the  board. 

(U)  THE  GEEMAN  COINAGE  LAW— (Nov..  1871.) 
The  following  appeared   in   the  Economist   of   2nd  Dec, 
1871:— 

We  translate  from  the  Berlin  Borsen-Zeitung  the  full  text  of 
the  new  Coinage  Law,  as  it  has  been  finally  passed  through  the 
Imperial  Parliament  of  Germany.  We  have  already  noticed  the 
principal  variations  from  the  original  measure — especially  the 
introduction  of  a  10-mark  piece,  and  the  elimination  of  the 
pieces  of  15  and  30  marks  which  were  in  the  project  of  law,  the 
only  coin  common  to  both  the  project  and  the  measure  as 
finally  passed  being  tho  20-mark  piece.  The  new  Act  appears 
also  to  be  more  explicit  than  the  old  in  ordering  the  entire  loss 
through  wear  and  tear  to  fall  on  the  Imperial  Treasury,  instead 
of  on  the  last  holder,  which  is  the  English  rule.  The  provisions 
(§8)  as  to  the  amount  of  the  old  standards,  chieiiy  silver,  for 
which  the  new  coins  shall  be  legal  tender,  are  also  new,  and  will 
be  of  the  utmost  practical  importance : — 

1.  An  Imperial  gold  coin  will  be  struck,  of  which  139  j  pieces  will 
contain  a  pound  of  tine  gold. 

2.  The  tenth  part  of  this  gold  coin  will  be  named  a  "mark,"  and  be 
divided  into  one  hundred  pfennings. 

3.  Besides  the  Imperial  gold  coin  (§1),  there  shall  also  bo  struck  Im- 
perial gold  coins  of  20  marks,  69^  pieces  of  which  will  contain  a  pound 
of  fine  gold. 

4.  The  mixture  of  alloy  in  the  coins  will  be  fixed  in  the  proportions 
of  900  parts  gold  to  100  parts  copper.  Accordingly  125-55  ten-mark 
pieces,  and  G2'775  twenty-mark  pieces,  will  respectively  weigh  a  pound. 

5.  The  Imperial  gold  coins  bear  upon  the  one  side  the  Imperial  eagle, 
with  the  inscription  "  Deutches  Reich,"  and  a  statement  of  the  value  in 
marks,  as  well  as  the  year  of  the  coinage  ;  on  the  other  side  the  like- 
ness of  the  Sovereign  Princes  or  the  symbols  of  sovereignty  of  tho  free 
towns,  with  a  corresponding  device  and  tho  stamp  of  the  Mint.  The 
diameter  of  tho  coin  and  its  quaUty,  and  the  inscription  on  the  rim, 
will  be  fixed  by  the  Imperial  Council. 

6.  Until  tho  passing  of  a  law  for  tho  withdrawal  of  the  large  silver 
coins,  the  coining  of  the  gold  coins  will  proceed  at  the  cost  of  the  Em- 
pire for  all  States  of  tho  Confederation  at  the  existing  Mints  of  those 
States  which  have  declared  themselves  prepared.  The  Imperial  Chan- 
cellor, under  the  sanction  of  the  Imperial  Council,  fixes  tho  amoimts  of 
gold  to  be  coined,  tho  division  of  those  amoimts  between  the  different 
sorts  of  coin  and  the  various  Mints,  and  tho  proper  proportionate  com- 
pensation of  the  latter  for  the  coinage  of  each  particular  description  of 
coin.  He  supplies  tho  Mints  with  tho  gold  which  is  necessary  for  tho 
coinage  allotted  to  them. 

7.  The  rules  for  the  coinage  will  be  deteimined  by  the  Imperial 
Council,  and  aro  subject  to  supervision  on  behalf  of  the  Empire.  These 
rules  will  assure  the  perfect  exactness  of  the  coins  in  contents  and 
weight.  As  absolute  exactness  is  not  obtainable  in  separate  pieces,  the 
difference  more  or  less  shall  not  amount  in  weight  to  more  than 
2^  thousandth  parts  of  its  weight,  and  in  fineness  to  more  than  two 
thousandth  parts. 

8.  All  payments  which  by  existing  law  are  made  in  silver  money  of 
thaler  currency,  of  South  German  currency,  of  Liibock  or  Hamburg 
customary  currency,  or  in  thalers  of  the  Bremen  gold  reckoning,  may 
be  effected  in  the  Imperial  gold  coins  reckoned  at — the  10-mark  piece 
for  the  value  of  83  thalers,  or  5  il  50  kr  of  South  German  currency, 
8  marks  5J  schillings  of  the  Liibeok  and  Hamburg  currency,  3^ 
thalers  of  the  Bremen  gold  reckoning ;  the  20-mark  piece  fur  tho 
value  of  GJ  thalers,  or  11  il  40  kr  South  German  currency,  10  marks 
lOf  schillings  of  Liibeck  and  Hamburg  currency,  ti^  tbalors  of  Bremen 
gold  reckoning. 

9.  Imperial  gold  coins  whose  weight  is  not  deficient  more  than  five 
thousandth  parts  from  the  normal  weight  (§4)  (Passirgewicht)  and 
which  have  not  been  diminished  by  violent  or  illegal  injuries,  shall  be 
accepted  as  full  valuo  in  all  payments.  Imperial  gold  coins  which  do 
got  come  up  to  the  before-mentioned  pass-weight  and  have  been  taken 
by  the  Imperial,  State,  Provincial,  or  Commimal  treasuries,  or  by  money 
and  credit  institutions  and  banks,  are  forbidden  to  bo  issued  again  by 
these  treasuries  and  institutions.  The  Imperial  gold  coins,  when  in 
consequence  of  long  circulation  and  loss  of  weight  they  have  so  much 
deteriorated  as  not  to  come  up  to  the  pass-weight,  will  bo  withdrawn  for 
account  of  the  Empire  to  be  melted.  Further  these  worn  gold  coins  will 
be  taken  at  all  the  treasuries  of  the  Empire  and  the  States  of  the  Con- 
federation at  the  full  valuo  for  which  they  were  issued. 

10.  Tho  coinage  of  other  gold  coins  besides  those  introduced  by  this 
law,  as  well  as  of  largo  silver  coins,  with  tho  exception  of  memorial 
medals,  is  prohibited. 
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IL  The  gold  coins  now  current  in  the  States  of  the  Germanic  Con- 
federation will  bo  withdrawn  for  the  account  and  at  the  cost  of  the 
Empire  in  proportion  to  the  issue  of  the  now  coins.  (§6)  In  like 
manner  the  Imperial  Chancellor  is  empowered  to  order  the  with- 
drawal of  the  large  silver  money  of  the  States  of  the  Confederation 
hitherto  current,  and  for  this  purpose  to  employ  the  most  available 
funds  in  the  Imperial  Treasury.  An  account  is  annually  to  be  given  to 
the  Imperial  Assembly  in  its  first  regular  session  of  the  execution  of  the 
above  regulations. 

12.  Standards  for  adjusting  and  stamping  will  bo  established,  showing 
the  normal  and  pass-weights  of  the  coins  to  be  struck,  according  to 
the  present  law,  as  well  as  of  multiples  of  these  coins.  For  adjusting 
and  stamping  these  standards  the  provisions  of  articles  10  and  18  of  the 
Weights  and  Measures  Law  of  17th  August,  1868  [Imperial  Statute 
Book,  §473],  will  apply. 

13.  In  the  territory  of  the  kingdom  of  Bavaria  a  subdivision  of  the 
pfennig  into  two  half-pfennigs  can  take  place  if  necessary. 

(V)  EEVIEW  OF  THE  TEADE  OF  CALCUTTA 
DUEING  THE  LAST  THEEE  YEAES— 1869-70-71. 

We  obtain  the  following  eiti-act  from  the  annual  circular  of 
Messrs  Norman  Bi'othei-s,  exchange  brokex-s,  Calcutta.  The 
facts  win  be  useful  in  the  present  position  of  the  Indian  trade. 
The  Indian  rupee  is  approximately  2s,  and  the  Indian  notation 
is  in  Lacs  of  100,000  nipees,  written  1,00,000,  and  equal 
roughly  to  10,000/,  and  in  Crores  of  100  lacs,  written 
1,00,00,000,  equal  1,000,000/:— 

The  highest  sterling  rate  for  the  bulk  of  first-class  credits  in  any  one 
week  on  London  during  1871  was  2s  OJd  per  rupee  at  the  end  of  No- 
Tember  and  beginning  of  December ;  the  lowest  was  Is  lOJd  per  rupee 
at  the  end  of  January;  the  average  rate  of  the  year  was  Is  11  9-32d 
per  rupee,  against  Is  lljd  per  rupee  for  1870,  Is  H  15-16d  per  rupee 
for  1869,  Is  ll^d  per  rupee  for  1868,  and  Is  llfd  per  rupee  for  1867. 
The  extreme  percentage  fluctuation  in  1871  was  5  per  cent.,  against  5\ 
per  cent,  in  1870,  3  9-16  per  cent,  in  1869,  8  15-16  per  cent,  in  1868, 
and  7  9-16  per  cent,  in  1867. 

The  Rates  of  Interest. — Interest  for  30  days'  private  paper  continued 
at  the  JBa}>k  of  Bengnl  at  5  per  cent,  from  January  12th  to  October 
12th,  when  it  was  raised  to  6  per  cent. ;  on  November  9th,  to.  6|-  per 
cent. ;  on  November  23rd,  to  7J  per  cent. ;  and  on  December  2l8t  to 
8J  per  cent. 

Government  Drafts. — Between  the  Ist  March  and  30th  November, 
1871,  7,297,000/  havo  been  drawn  upon  India,  of  which  1,570,000/  were 
upon  Bombay  and  Madras. 

The  whole  amount  of  the  drafts  drawn  upon  India  for  twelve  months 
ending  November  30th,  1871,  was  9,698,500/,  of  which  7,737,500/  was 
npon  Calcutta. 

The  proximate  remitting  value  of  the  total  sea-borne  trade  of  Cal- 
cutta during  the  years  1871,  1870,  1809,  and  1868,  ending  December 
31st,  was  as  follows,  in  crores,  lacSy  and  thousands  oj  rupees  (thus, 
15,71,45  equals  15,71,45,000  rs,  equals  li>,714.500/). 
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Great  Britain 

Continent  of  Europe 

North  America   

China,  Singapore,  &o. 

Pegu,  (fee 

Australia 

Ceylon 

Africa  

All  other  places  


Government  Drafts  and  Govern- 
ment Securities  from  and  to 
Great  Britain 


Grand  Total 


Imported  from, 

and 

Exported  to 


1809. 


Import. 


Goods. 


Bullion 
and 

Specie. 


Rs. 
69,69 


Rs. 
79,51 


12,83,66 
33.71 
3,84 
37,77 
24,49 
26,59 


15,35 


14,25,41     5,18,74 


32,53 
99,79 

3,10,37 
37,88 
26,55 


11,62 


5,20,45 


24,64,60 


Export. 


I  Bullion 

Goods.         and 
1  Specie. 


Rs. 
2,53,23 


9,18,55 
1,52.12 
1,51,89 
6,70,71 
1,10,81 
5,15 


98,19 


21,07,42        78,41 


Rs. 
57,57 


3 
2 

'"54 
76,22 


1,60 


21,85,83 
1,55,01 


23,40,84 


1868. 


Import. 


Goods. 


Rs. 
Coasts  of  Hindustan   !      78,77 


Bullion 
and 

Spocio. 


Rs. 
53,92 


Great  Britain  115,90,50 

31,57 
7,81 
47,46 
30,46 
21,11 


Continent  of  Europe   , 

North  America   

China,  Singapore,  &c., 

Pegu,  (Sic 

Australia 

Ceylon 

Africa 

AU  other  places 


Government  Drafts  and  Govem- 
mont  Socurities  from  and  to 
Groat  Britain 


Grand  Total 


13,77 


17,42,08 


10,82 
25,94 

2,d8i04 
32,11 
25,28 


15,00 


3,17,85 


20,60,58 
6,00,70 


20,61.23 


Export. 


Goods. 


Rs. 

2,00,41 


9,85,98 
1,64,02 
1,55,77 
7,21,79 
1,34,85 
11,37 


1,40,62 


23,20,40 


Bullion 

and 
Specie. 


Rs. 

1,38,89 


5,09 


2,11 

70,81 


2,05 


80,06 


24,00,46 
1,54,46 


25,54,92 


N.B. — Ceylon  was  included  in  the  coasts  and  Africa  in  all  other 
places  until  the  commencement  of  1870. 

The  goods  trade  of  1871  exceeds  that  of  1868,  which  was  the  largest 
ever  known  in  Calcutta  by  10^  per  cent. 

A  coijiparison  of  the  figures  in  the  above  statement  of  tht  trade  for 
the  past  four  years  shows  that  the  value  of  the  i/osds  imported  differs 
very  slightly  from  that  of  the  year  1808,  which  still  ranks  the  highest 
in  this  respect  of  any  preceding  or  subKoquont  year.  Wo  made  the 
value  of  twist,  cotton,  woollen  and  linon  piece  goods  as  they  arrived 
from  Great  Britain,  and  wore  released  from  bond  here,  in  1871, 
12,22,88,0(K)  rs ;  in  1870,  10,7.5,84,000  rs ;  in  1809,  9,17,61,000  rs  ; 
in  1868,  10,77,57,000  rs.  1871  has  not  been  a  satisfactory  year  in 
these  articlen,  due  to  tlio  failures  amoni;  the  dealers  in  May  last  and 
the  consequent  distrust,  to  the  floods  in  Lower  Bengal,  and  lately  to 
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ttM  Camp  of  Exorcise  at  Delhi,  which  the  natives  allege  has  caused  a 
suspension  of  all  business,  from  the  fear  of  some  hostile  movement  on 
tbe  pari  of  the  assembled  troops. 

there  i»  »  very  marked  incrteme  in  the  exports  due  to  a  great  extent  to 
iM>r«  than  half  the  indigo  crop  of  1870  and  the  greater  portion  of  that 
(rf  1871  being  shipped  in  1871,  and  to  larger  jute  and  tea  shipments. 
Tiie  naovement  of  goods  in  December  last  was  the  greatest  ever  known 
In  one  month  in  Calcutta,  and  reached  the  large  sum  of  5,92,83,0C0r3;  the 
MKiM  trade  has  also  been  larger  than  in  the  throe  previous  years  con- 
sequot  upon  the  higher  cost  of  opium.  The  coasting  trade  shows 
well.  We  believe  that  if  a  careful  scrutiny  were  made  into  this  it  would 
be  found  that,  through  improved  communication  by  telegraph  and 
means  of  direct  ship  transit,  there  is  a  falling-off  in  some  articles,  which 
now  reach  their  place  of  use  without,  as  heretofore,  being  sent  about 
India  in  search  of  it,  and  for  which  vessels  are  found  for  their  ultimate 
destination  without  intermediate  transmission. 

The  total  trade  of  Calcutta,  inclusive  of  rails  and  machinery,  as  per 
Custom  House  returns  for  the  past  four  periods  of  five  years  each, 
ending  in  December  of  1856,  IStil,  186G,  and  1871,  is  as  follows,  in 
crores,  lacs,  and  thousands  of  rupees  (thus,  945,12  equals  9,45,12,000  rs, 
equals  9,451,2000 :— 


Description. 


Total  goods 

Total  bullion  and  specie 


Average  per  annum 

Less  goods  and  bullion  and  specie 
trades  with  the  coasts  of  Hin 
dustan   and    Pegu.      Average 
per  annum  


1852-56. 


Import.  (  Export. 


Rs.      !      Rs. 
31.86,33  56,03,76 
14,39,28     3,79,42, 


47,2.5,61!  59,83,18 


Average  foreign  trade  per 
annum ' 


9,45,12i  11,96,64 
5,19!     1,20,88 


9,39,93   10,75,761 


1857-61. 
Import.  '  Export. 


Rs.      ,      Rs. 
50,34.99    68,65,23 
28,70,68i     5,21,95 


79,05,671  73,87,18 


15,81,13   14,77,44 


1,15,41|     2,43,76 


14,65,72   12,33,68 


Description. 


1862-66. 


!  Import.  I  Export. 


Total  goods 

Total  bullion  and  soecie 


Rs.      I      Rs. 
58,07,79   98.40,75 
32,78,79    11,83,41 


90,86,58,110,24,16 


Average  per  annum 

Less  goods  and  bullion  and  specie 
trades  with  the  coasts  of  Hin- 
dustan and  Pegu.  Average 
per  annum 


18,17,32    22,04,83 


2,08,98     5,95,29 


Average  foreign  trade  per 

annum '  16,09.54    16,09,54 


1866-71. 


Import.  '  Export. 


Rs.  Rs. 

85,71,33118,71,73 
24,91,06      6,37,30 


110,62,44125,09,03 


22,12,49   25,01,81 


2,28,91     4,81,54 


It  should  be  remembered  that  the  vendors  of  Indian  prodnotB  do  not 
give  credit.  As  a  system  the  shipments  are  paid  for  in  cash  before  the 
sliips  leave  the  country,  to  a  large  extent  before  the  goods  reach  the 
shipping  port.  They  are  paid  for  ultimately  by  foreign  cipital,  chiefly 
the  result  of  previous  imports  ;  intermediately  in  Government  money 
transferred  for  similar  amounts  paid  to  the  Indian  Home  Government ; 
and  in  private  money  to  the  extent  of  family  remitta-ncos— native 
shippers'  capital — or  temporarily  by  borrowed  capital,  the  latter  bein^ 
partly  that  of  the  nresidency  banks,  through  which  institutions  also  the 
Government  balances  are  at  times  made  largely  available  to  assist  trade 
operations. 

(I.)— Camdtta  Imports  and  Sets-ofp  aoaiijst  Expokts.. 

, 1871. , 

Description.  Rs.  Rg. 

Total  goods  for  12  months ...  ...     17,92,48  000 

Total  bullion  and  specie  for  12  months  ...  ...       2,17.41000 


Less  Indian  coasts  trade 1,06,93,000 

Rails  and  machinery,  capital  fixed 

hero 53,30,000 


Government  drafts  on  Calcutta  during 
year  

Ditto  enfaced  paper,  ;,Hha  

Ditto  securities    

Family  remittances  (say)  , 

Rents,  interest,  and  prufits  (say)  


20,09,89,000 

1,60,23,000 

18,49,66,000 

7,73.75,000 

47,50,000 

4,26,42,000 

1,80,00,000 

35,00,000 


Total., 


Description.  Rs. 

Total  goods  for  12  months 

Total  bullion  and  specie  for  12  months 


Less  Indian  coasts  trade 1,89,94,000 

Rails  and  machinery,  capital  fixed 

here  95,64,000 


Government  drafts  on  Calcutta  during 
year 

Ditto  enfaced  paper,  ^ths  

Ditto  securities    

Family  remittances  (say)  

Rents,  interest,  and  profits  (say)  


-1870,- 


32,62,33,000 


Rs. 

16,76,24,000 
2,92,06,000 

19,68,30,000  \ 

2,35,58,000  i « 

If 

17,32,72,000  ,  !: 

i 
7,35,10,000  1  [. 

53,00,000 
1,40,96,250 
1,30,00,000 

35,00,000 


Total., 


Description. 

Total  goods  for  12  months 

Total  bullion  and  specie  for  12  months 


Rs. 


-1869.- 


19,83,58   20,20,27 


I 


Before  grouping  together  the  figures,  so  far  as  we  can  trace  them 
bearing  upon  the  relative  indebtedness  of  India  with  other  places  through 
Calcutta,  we  would  again  remark  that  we  arrive  at  tho  proximate  value  | 
of  the  goods  by  taking  the  monthly  custom   house  return  of  quantities 
and  working  out  the  largo  items  at  their  estimated  average  monthly 
value,  deducting  in  the  case  of  imports  all  charges  and  commission,  and 
in  the  case  of  exports  adding  tho  same.    With  reference  to  the  imports  it 
may  be  said  that,  even  though  the  precise   remitting  values  coukl  bo 
arrived  at  on  the  assumption  that  they  were  sold  on  being  landed,  large 
quantities  being  disposed  of  for  arrival  or  long  after  at  higher  or  lower 
rates,  it  is  clear  no  accurate  measure  of  this  trade  can  be  found.  Besides 
this  there  is  a  consideration  affecting  both  the  import  and  the  export 
trades,  which  is  whether  they  are   carried  on   with  foreign   or  native 
capital.      This  question  may  be  looked  at  under  eight  heads,  all  having 
different  effects  on  the  relative  indebtedness,  and  are  contained  in  the 
proposition — import   business   yielding   profit   or   loss   carried  on  with 
foreign  or  native  capital,  and  export  business   yielding   profit   or  loss 
carried  on  with  foreign  or  native  capital.  Itnports  to  a  country  on  native 
account  resulting  in  a  profit,  would  only  be  paid  for  at  their  cost  to  the 
shipping  country,  but  a  similar  shipment  by  a  foreign  country  would 
require   the  additional   return  of  the  profit.     Imports  to  a  country  on 
native  account  resulting  in  a  loss  must  bepaid  for  in  full  to  the  shipping 
country,  though  a  similar  shipment  made   on  account  of   tho  foreign 
country  would   only  demand  the  return  of   the  cost   less  the  loss  on 
tho  venture.      Exportx  from  a  country  on  native  account  resulting  in  a 
profit  would   necessitate   tho  return  of  the   profit   as   well  as  the  cost, 
whilst  a  similar  shipment  on  account  of  tho  foreign  country  would  only 
compel  payment  of  the  cost  to   the   shipping  country.  Exports  from  a 
country  on  native  account  resulting  in  a  loss  would  only  command  a 
return  less  the  loss,  whilst  a  similar  shipment  on  account  of  tho  foreign 
country  must  be  paid  for  in  full  to  the  shipping  country.      It  may  be 
said  that   the  traces  of   Great   Britain,  the   continent   of   Europe,  and 
America,  with  India,  are  done  on  foreign  account — that  is,  with  European 
or  American  capital  chiefly  ;    whilst  the   bulk  of  the  business  between 
China  and  India  is  done  on  Indian  account — that  is,  with  native   capital. 
Of  course  to  search  out  the  relative  indobtodness  in  the  manner   hero 
indicated  is  utterly  impracticable  ;  we  can  only  do  the  best  we  can  v/ith 
the  means  at  command,  and  so  far  as  we  can  judge,  we  may  say  that  we 
do  not  think  that  we  are  far  out  in  our  estimate  with  referenco  to  Cal- 
cutta, making  an  allowance,  as  we  do,  at  the  end  of  each  year  for  esti- 
mated profits  or  losses  during  the  same. 


Less  Indian  coasts  trade    

Rails  and  machinery,  capital  fixed 
hero  


Government  drafts  on  Calcutta  during 
year  

Ditto  enfaced  paper,  Jths   

Ditto  securities    

Family  remittances  (say)  

Rents,  interest,  and  profits  (say)  


1,25,20,000 
61,27,000 


28,32,78,250 

> 

Rs. 
15,56,37,000 
5,98,25,000 

21,54,62,000 


1,86,47,000 

19,68,15,000 

3,85,60,000 

52.50,000 

1,34,85,000 

1,30,00,000 

35,00,000 


Total. 


Description. 

Toial  goods  for  12  months 

Total  bullion  and  soecie  for  12  months 


-1868.- 


Rs. 


27,06,10,000 

Rs. 

19,25,57,000 
3,71,77,000 


Less  Indian  coasts  trade 1,15,69,000 

Rails  and  machinery,  capital  fixed 

here  1,04,12,000 


22,97,34,000 
2,19,81,000 


Government  drafts  on  Calcutta  during 
year  

Ditto  enfaced  paper,  'ths  

Ditto  securities    

Family  remittances  (say)  

Rents,  interest,  and  profits  (say)  


20,77,53,000 

4,64,57,000 

51,00,000 

1,62,00,000 

1,30,00,000 

35,00,000 


Total . 


(II,)— Calcutta  Exports  and  Sets-opf  aqainst  Impokts 


29,20,10,000 


1871. 
Description.  Rs. 

Total  goods  12  months   30,60,98,000 

Total  bullion  and  specie  12  months...       1,00,67,000 


1870. 
Rs. 
26,76,02,000 
1,03,50,000 


31,61,65,000 
Less  Indian  coasts  trade    2,60,21,000 


Government  securities 
Ships'  disbursements ... 


G*-and  total 


29,01,44.000 

1,13,25,000 

56, 16,000 

30,70,85,000 


27,79,52,000 
2,77,62,000 

25,01,60,000 

2,69,86,000 

52,00,000 


28,23,46,000 
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Description. 

Total  goods  12  months   

Total  bullion  and  specie  12  months  ... 


Less  Indian  coasts  trade 


1869. 
Rs. 
23,60,65.000     . 
1,35,98,000     .. 

1868. 
Rs. 
.     25,80,85,000 
.       2,18,95,000 

24,96,64,000     . 
2,81,80,000     . 

.     37,99,80,000 
.       3,69,34,000 

22,14,83,000     . 
1,55,01,000     . 
80,00,000     .. 

45,00,000     . 

.     24,30,46,000 

.       1,54,46,000 

30,00,000 

Govorument  securities   

Ships'  disbursements  

Proportion  of  loans  taken  up  in  Cal- 
cutta with  Britissh  capital  

Grand  total 24,94,84,000     ...     26,14,92,000 

In  April  last  we  remarked  that  on  comparing  the  total  Indian  foreign 
trade  of  1870  with  1869,  and  partially  with  1868,  there  appeared  either 
a  very  large  indebtedness  to  this  country  or  disastrous  hsses.  The  de- 
ficiency seemed  something  like  seven  to  eight  crores  of  rupees  ;  we  have 
not  heard  anything  since  to  cause  us  to  alter  this  estimate.  We  con- 
sidered that  it  might  be  due  to  losses  in  trade,  to  withdrawal  of  capital 
consequent  upon  the  Franco-Prussian  war,  to  the  very  largo  amount  of 
council  drafts,  and  to  the  low  rate  of  interest  ruling  in  England.  If 
this  great  difference  was  not  the  result  of  losses  chiefly  we  should  have 
expected  to  have  seen  a  rectification  of  the  position  by  diminished  exjmrts 
or  increased  imports,  or  both,  unless  some  powerful  counteracting  cause 
had  been  in  operation ;  but  though  Calcutta  shows  an  improvement  in 
1871,  the  result  of  a  careful  estimate,  baaed  upon  the  Government  return 
of  the  trade  for  six  months  ending  30th  December,  1871,  of  the  relative 
indebtedness  of  all  India  with  foreign  countries  at  the  close  of  1871, 
will  add  to  the  amount  fully  five  orores  of  rupees  more.  This  powerful 
counteracting  cause  is  found,  we  believe,  in  the  Government  operations 
of  the  year.  The  Government  iutenaed  cither  to  pay  off  or  to  convert 
the  5  per  cent,  loan  of  1 857,  amounting  to  ]  5,00.20,000  rs,  and  in  prepara- 
tion for  the  former  contingency  made  its  position  strong  by  raising  the 
cash  balances  seven  or  eight  crores  above  the  ordinarily  requisite 
amount.  In  June  they  stood  at  nearly  19.j  crores.  On  tbe  16th  Sep- 
tember, 1871,  a  notilication  was  issued  here  and  in  Landon,  where  a 
considerable  portion  of  the  loan  was  held,  offering  the  holders  of  the 
5  percent,  stock  conversion  into  4|  per  cent,  stock  for  eight  years,  to 
be  reduced  on  the  expiration  of  that  time  to  4  per  cent,  stock,  reserving 
for  the  currency  department  2  crorea  and  70  lacs  to  be  exchanged  into 
4  per  cent,  stock,  and  held  in  lieu  of  a  similar  amount  of  cash  for  the 
security  of  the  payment  of  notes  in  circulation.  This  was  done  in 
virtue  of  an  Act  authorising  the  holding  of  a  larger  amount  of  Govern- 
ment secm-ities  in  the  place  of  cash  for  the  repayment  of  tho  notes. 
This  indicated  a  release  of  2  crores  and  70  lacs  of  metal  currency  or 
notes  on  the  16th  January,  1872,  in  the  event  of  the  conversion  proving 
a  success.  Government  deposited  its  enormous  balances  pretty  freely 
with  the  presidency  banks,  which  institutions  used  tuem  aa 
liberally  in  the  assistance  of  the  trade  of  the  country.  The  large 
exchange  operators,  looking  forward  to  the  release  of  money  here  at  the 
commencement  of  1S72,  and  depending  upon  tho  continuation  of  low 
prices  for  council  drafts,  entered  into  forward  exchange  operations  at 
low  rates.  Tho  Government  operation  proved  a  succo-s,  the  applica- 
tions for  conversion  being  just  up  to  the  requisite  amount.  No  uneasi- 
ness was  felt  until  money  became  dearer  in  London,  and  was  imme- 
diately rosponiled  to  by  a  rise  in  value  hero.  This  told  upon  tho 
exchanges,  and  has  been  sufficient  to  cause  the  shipment  of  bullion  and 
specie  from  various  quarters  to  India.  This  should  arrive  in  consiler- 
able  quantities  if  our  view  of  the  indebtedness  to  India  is  correct.  It  is 
now  seen  that  we  cannot  depend  upon  the  immediate  release  of  the 
whole  2  crores  and  70  lacs  to  be  paid  to  the  holders  of  tho  expired  5  per 
cent.  loan.  The  amount  has  been  paid  by  the  Currency  Department  te 
the  Government  Treasuries,  but  will  bo  held  by  them  to  meet  the 
paper,  which  papei,  after  the  receipt  of  the  few  first  large  amounts, 
will  probably  bo  presented  piecemeal.  This  money  is  likely  ultimately 
to  take  the  place  of  tho  accommodation  afforded  by  the  Government 
through  the  presidency  banks  to  the  public,  but  is  vastly  short  of  the 
Goverament  money  in  the  banks  and  of  the  present  assistance  that 
money  is  rendering  to  commerce.  But  this  amount  will  be  reduced  in 
anticipation  of  diminished  Government  balances  during  this  year; 
meanwhile,  therefore,  our  rate  of  interest  has  not  responded  to  Loudon,' 
and  we  should  think  will  not,  until  we  are  in  a  decidedly  altered 
position. 

The  general  expectation  that  was  expressed  about  a  year  ago,  that 
th«  value  of  cotton  and  opium  shipments  from  this  country  would 
largely  decline,  has  not  been  realised  ;  there  is  a  diminution  in  cotton, 
and  a  greater  one  in  proportion  to  the  increase  in  the  value  of  opium! 
fortbesix  months  ending  September  30th,   1871,   compared  with  the 


same  period  in  1870 ;  the  value  of  tho  two  articles  in  the  official  year 
1869-70  was  about  18J  crores  against  about  17?  orores  in  the  oflScial 
year  1870-71. 

Besides  this  large  deficiency  of  imports  and  sets-off  against  exports 
and  sets-off  on  the  trades  of  the  years  1870  and  1871,  Government 
securities,  forming  a  very  considerable  item  under  the  first  head  of  this 
year,  have  proved  about  as  useless  for  tho  ultimate  discharge  of  tho 
indebtedness  as  unsold  piece  goods ;  and  piece  goods  under  the  same 
head,  only  to  the  extent  of  tho  quantities  sold  and  paid  for,  act  as 
efficiently  as  the  exports ;  it  is  true  that  in  both  cases  money  can  be 
raised  upon  them,  but  that  is  just  the  position  that  creates  the  pressure. 
We  have  shown  by  the  system  of  the  trade  that  the  producing  parts  of 
the  country  i>re  paid  for  their  exports,  however  slack  and  oven  insuffi- 
cient tho  imports  may  be,  but  it  is  done  at  a  great  additional  cost,  and 
could  not  be  continued  for  any  length  of  time.  I  hero  is  a  consideration 
that  has  a  bearing  on  this  point— the  opium-producing  districts  have 
only  to  bo  paid  for  the  cost  of  tho  production,  some  crores  per  annum 
leas  than  the  amount  realised  at  the  presidency  towns  of  export.  This 
has  an  immense  effect  upon  the  relative  indebtedness  of  the  interior 
with  the  ports,  and  adds  largely  to  the  disproportion  between  tho  in- 
debtedness of  the  ports  with  the  interior  of  the  country,  and  that  of  the 
ports  with  foreign  countries. 

What  then,  under  these  circimistances,  is  likely  to  be  the  course  of 
exchange  during  the  next  few  months?  It  seoms  to  us  that  the  in- 
debtedness to  India  is  now  being  felt,  and  that  tho  importance  of  tho  trade, 
being  much  more  dependent  upon  its  own  resources,  is  realised  in  some 
quarters ;  the  intensity  and  speed  with  which  this  may  act  can  bo  mea- 
sured by  the  altered  proportion  between  tho  imports  and  exports  in  the 
immediate  future.  A  largo  inflow  of  the  precious  motala  would  act  more 
efficiently  than  any  other  import,  and  would  be  followed  by  more 
activity  in  other  imports.  The  limit  therefore  to  the  rate  of  exchange 
would  be  the  cost  of  the  metal,  provided  it  could  be  turned  out  of  t:io 
mint  rapidly  enough  to  abato  the  pressure.  Silver  is  the  only  reliable 
metal,  and  its  cost  in  London  and  the  rates  of  interest  there  and  here 
are  very  uncertain  quantities.  At  the  present  London  rate  of  intorost 
and  price  of  silver  there,  the  return  of  silver  in  a  six  months'  sight  bill 
on  London  at  our  present  rate  yields  a  good  profit  on  the  operation 
but  should  interest  advance  in  London  to  5  per  cent.,  not  an  unlikely 
thing,  and^silver  even  retain  its  present  value  there,  our  present  ster- 
ling rates  would  simply  return  the  co.-it  of  tho  metal  and  interest.  It  is 
not  expected  that  there  will  be  any  great  diminution  of  exports  from 
India  in  the  next  fow  months  of  1872,  compared  with  tho  same  period 
of  former  times.  It  is  expected  that  there  will  bo  an  improvement  in 
the  import  trade.  It  is  unknown  what  the  amount  of  Government 
drafts  may  be  in  1872,  but  it  is  not  supposed  that  they  will  be  less  thau 
in  1871.  If  tho  proportions  of  tho  tra  le  continue  the  same  as  during 
the  two  past  years,  and  the  Government  drafts  are  even  more,  a  consider- 
able amount  of  the  precious  metals  will  be  requisitefor  the  conduct  of  the  cur- 
rent trade^bojond  what  the  squaring  of  the  past  indebtedness  may 
nocesaitato.  We  therefore  think  that  wo  may  have  a  high  rate  of  ox- 
change  for  some  time. 

In  connection  with  the  foregoing  account  from  Calcutta  may 
be  read  the  following  summary  from  the  Tunes  of  the  Home 
Accounts  of  India,  1870-71  : — 

The  accounts  of  tiio  Homo  Treasury  of  the  Government  of  India  show 
that  in  the  financial  year  1870-71  the  disbursements  in  the  United  Kingdom 
amounted  to  rather  more  than  19,000,000/  sterling.  One-third  of  the 
amount  consists  of  advances  i  opayable,  being  chiefly  for  stores,  i&c  ,  for 
railway  and  oiher  guaranteed  companies,  from  which  source  also  large 
instalments  of  capital  were  received.  The  disbursements  include  above 
4,000,000/  for  guaranteed  interest  on  tho  capital  of  the  compiinio  ••,  more 
than  2,000,000/  for  interest  on  debt,  3,500,000/  for  army  payments. 

Among  the  other  payments  are  the  following: — 207,000/  for  adminis- 
tration and  public  departments;  46,102/ for  purchase,  &a.,  of  tho  Royal 
India  Lunatic  Asylum  at  Ealing  j  58,390/  for  purchase,  &c.,  of  the  Civil 
Enginooring  College ;  23,684/  for  examination  expenses  and  for  allow- 
ances of  candidates  for  the  Civil  Service  of  India,  the  forestry  depart- 
ment, telegraph  department,  &o.  ;  1,600/  for  scholarships  in  England  for 
natives  of  India;  19,336/  to  His  Highness  Maharajah  Duleep  Sing,  under 
treaty  ;  84,954/  on  account  of  contracts  for  construction  of  two  iron- 
clad monitors  for  Bombay ;  395/ allowances  and  expenses  of  Lieutenant 
R.  Crompton,  as  superintendent  of  the  purchase  of  road  steamers  for 
the  Indian  Government ;  500/  expenies  in  experiments  on  cotton 
from  India;  1,555/  passage  home  and  allowances  of  two  officers 
appointed  to  attend  the  Duke  of  Edinburgh  to  India,  and  balance  for 
sums  due  for  cost  of  freight  and  presents.  There  is  an  item  of  794.794/ 
for  superannuation  allowances,  754,346/  for  retired  pay  of  military 
officers,  131,478/  pensions  from  Lord  Clive's  fund,  and  216,462/  for 
pennions  of  Iler  Majesty's  forces  having  served  in  India. 


ROYAL     INSURANCE     COMPANY. 


EOYAL  INSURANCE  BUILDINGS,  LONDON 


ROYAL  INSURANCE  BUILDINGS,  LIVERPOOL. 


CAPITAL,     £2,000,000. 


11 


BUSINESS  OF  1870. 
FiBE  Revenue,  £511,836.         Life  Premiums,  £220,784. 

ABlonnt  added  to  Life  Fimd  after  payment  of  all  ClainiB  and  Expenses,  £147,240. 

FUNDS.— Afier  prodding  for  I'ai/ment  o/  iJividcnd  and  Bonus,  ih'-   Funds  of  the  Company  will  .-land  as  follows  — 

Capital  Paid  up,  £289,095. 

Beserve  Fund  and  Profit  and  Iioss  Account,  £314,304  14b  7d. 

Iilfa  Aaanrance  Fund,  £1,320,643  8«  lOd. 

For  tho  satisfaction  of  tho  Public,  the  whole  of  the  Socuritioa  belonging  to  the  Company  are  annually  submitted  to  the  oaroful  icrutiny  of 
two  independent  Auditors,  and  the  following  is  an  Extract  from  their  Report  to  the  last  Annual  Mooting:— 

"  We  have  also  examined  the  Securities,  held  by  the  Company  for  Investments  and  Loans  and  bare  foand  them  in  perfect  order.' 
crrr.,.  INDEPENDENT  VALUATIONS  of  the  entire  Life  Liabilities  made  at  Slst  December,  1869,  at  3  per  cent,  net  Premiumi,  show  a 

SURPLUS    OF    ASSETS    OVER    LIABILIHES   OF   X249,056.  .JOHN  II.  McLAUEN,  Esq.,  Manager. 

JOHN  B.  JOHNSTON,  Egg.,  Secretary  in  London. 
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[Economitt, 
March  16, 1872. 


THE    COMMERCIAL    UNION    ASSURANCE   COMPANY. 

FIRE-^LIFE^MARINE. 


Capital,   fully   sul)scribed,   JS2,500,000. 
Capital  paid  np,   £250,000.  Invested   funds,   £850,000. 

OFFICES— 19  AND  20  CORNHILL,  LONDON. 


John  Boustead,  Esq.  (Price  and  Boustead.l 

Jeremiah  Colmnn,  Esq.  {J.  and  J.  Colman.) 

Alfred  Giles,  Esq.,  9  Adelphi  terrace,  W.C. 

Neheniiah  Griffiths,  Esq. 

Samuel  Hanson,  Esq. 

Frederick  W.  Harris,  Esq.  (Dixon  and  Harris.) 

Sir  Francis  Hicks  (Thomas  and  Francis  Hicks.) 


DIRECTORS. 

James  Hodgson,  Esq. 

F.  Larkworthy  Esq.,  Bank  of  New  Zealand. 

Charles  J.  Leaf,  Esq.  (Loaf  Sons  and  Co.) 

William  Leask,  Esq.,  14  Eastcheap. 

A.  J.  Mundella,  Esq.,  M.P^  Nottingham. 

Henry  W.  Peek,  Esq.,  M.P.  (Peek  Brothers  and  Co.) 

Secbetart — Alex.   Sutherland,  Esq. 


Alexander  Robertson,  Esq,,  20  Grafton  street,  W. 
D.  Cooper  Scott,  Esq.,  London  and  Brazil. 
Alexander  Sim,  Esq.  (Churchill  and  Sim.) 
Henry  Trower,  Esq.  (Trower  and  Lawaon.) 
Robert  J.  Wigram,  E«ci.  (Robert  Benson  and  Co^ 
James  P.  Woodhouse,  Esq. 


FIXti:    DEFABTMSNT.— MA^AaEB— E.  Cozens  Smith,  Esq. 
Moderate  Rates  of  Premium,  based  on  an  equitable  system  of  Assessment. 
Claims  liberally  and  promptly  settled. 
All  policies  are  issued  Free  of  Duty,  and  no  Fees  or  Stamps  are  charged. 


ZiIFi:    DEFABTUENT. 

ACTTJiBT— W.  P.  Pattison,  Esq.  Manageb— T.  E,  Young,  Esq. 

NEW      FEATURES. 
SETTLEMENT  POLICIES  are  issued  under  the  Married  Women's  Property  Act,  1870,  and  form  a  Family  Trust  Fund  without  the  expense  and  difficulty  attendant 
upon  ordinary  settlement. 

LIM'ITED  PAYMENT  POLICIES  are  granted,  which  cannot  be  forfeited.    When  the  premiums  under  Whole  Life  Policies  «re  payable  in  ten  payments,  each 
Premium  secures  absolutely  a  Paid-up  Policy  for  one-tenth  of  the  sum  assured. 

SECURITY   AND    PRINCIPLES    OF    MANAGEMENT. 

The  Life  Funds,  exceeding  £280,000,  are  held  in  special  trust  for  Life  Policy-holders,  who  have,  in  addition,  the  security  of  the  Uncalled  Capital  of  £2,250,000  and 
the  General  Assets  of  the  Company,  which  exceed  £700,000. 

The  Expenses  of  management  are  guaranteed  by  Deed  of  Settlement  not  to  exceed  10  per  cent,  per  annum  on  the  Premium  Income. 

SPECIAL. 
A  Pamphlet  on  "  Solvwit  and  Insolvent  Life  Assurance  Companies,  and  How  to  Discriminate  Them,"  can  be  obtained  from  the  Head  Office,  or  from  any  of  the  Agencies, 
together  with  a  Paper  showing  the  satisfactory  manner  in  which  the  Commercial  Union  meets  all  the  Tests  of  Solvency  and  Prosperity. 


OEIENTAL      BANK      CORPORATION. 

Incorporated  by  Royal  Charter,  30th  Aitgust,  1851. 
PAID-UP  CAPITAL,  £1,500,000;  RESERVED  FITND,  £444,000. 

COURT    or    DIRECTORS. 

CHAIRMAN— James  Blyth,  Esq. 
DEPUTY-CHAIRMAN— John  Binny  Key,  Esq. 


George  Arbuthnot,  Esq. 
Major-Gen.  H.  Pelham  Bum. 
Duncan  James  Kay,  Esq. 
CHIEF  MANAGER -Charles  J.  F.  Stuart,  Esq. 

Bank  of  England. 


BANKERS. 

Bank  of  Scotland,  London. 


Alexander  Mackenzie,  Esq. 
Lestock  Robert  Reid,  Esq. 
Vf.  Walkinahaw,  Esq. 
SUB-MANAGER— Patrick  CampbeU,  Esq. 

Union  Bank  of  London. 


The  Corporation  grant  Drafts,  and  negotiate  or  collect  Bills  payable  at  Bombay,  Calcutta,  Colombo,  Foochow,  Hong 
Kong,  Kandy,  Madras,  Mauritius,  Melbourne,  Point-de-Galle,  Shanghai,  Singapore,  Sydney,  and  Yokohama,  on  terms  which  may  be 
ascertained  at  their  Office.     They  also  issue  Circular  Notes  for  the  use  of  Travellers  by  the  Overland  Route. 

They  undei-take  the  Agency  of  Parties  connected  with  India,  the  Purchase  and  Sale  of  Indian  and  other  Securities,  the 
custody  of  the  same,  the  receipt  of  Interest,  Dividends,  Pay,  Pensions,  &c.,  and  the  effecting  of  Ilemittances  between  the  above- 
named  dependencies. 

They  also  receive  Deposits  of  £100  and  upwards  for  fixed  periods,  the  terms  for  which  may  be  ascertained  on  application  at 
their  Office. 

Officb  Hours,  10  to  3. — Saturdats,  10  to  2. 
Threadneedle  street,  London,  1872. 


JAMES      L.     DENMAN 


Or  4  doz.. 

Or  4  doa.. 

Or  4  doz.. 

Or  4  doz,. 

Or  4  doz.. 

las. 

OS. 


£3 
£3 
£3 
£3 


Solicits  a  trial  of  the  following  Pure  and  Unbrandied  Wines,  which  for  price  and  quality  cannot  be  surpassed : 

Ked    Fatras,  or  Greek  BurRondy 16b  per  doz. 

WMte     do.       or  Greek   Hock    16s   per  doz. 

Hed    Hymettus,  or  Greek  Claret 16s  I>er  doz. 

White         do.  or  Greek  Sauteme 16s  per  doz. 

Hatural    Sherry,  from  Cadiz 16s  per  doz. 

rer  Octave,  7  doz £4 

„    Quarter-cask,  14  doz , £3 

Casks,    with   box-ivood    taps,    7s,  allowed    for   when   returned. 

La   Ganphine    Claret  (in  quantities  not  less  tlinn  4  doa    

Sinyle  dozen 10s    6d  Sample  bottle 

La    Qauphui*,    older  and  more  matured  , 13a 

Fully  detailed  Priced  Lists  of  all  Wines  and  Spirits  on  application. 

TERMS     CASH.         COUNTRY     ORDERS     MUST     CONTAIN     A     REMITTANCE. 

Post  Office  Orders  should  be  made  payable  at  tho  Chief  OfiSco,  E.G. 

Cross  Clieques  "National  Bank;" 


Is    Od 


98 


6d 
Od 


JAMES    L.  DENMAN,   Wine    Merchant,    20  Piccadilly,   London. 


Economist,    "| 
March  16,  1872.J 
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THE 


MANCHESTER    AND    LIVERPOOL    DISTRICT 

BANKING    COMPANY. 

Established  1829,  and  Incorporated  10th  December,  1870,  as  an  Unlimited  Company, 
under  Part  VII.  of  the  Companies  Act,  1862. 


HEAD    OFFICE,    SPRING    GARDENS,    MANCHESTER. 
MAZTAaiira  dihectors. 

THOMAS  COOKE,  Esq.  |  PETER  MAC  LAREN,  Esq. 

WILLIAM  ALEXANDER  CUNNINGHAM,)   ^^^^^  T,f.^-,^„,= 
WILLIAM  SHARP,  |  ^"'"^  Managers. 


CHRISTOPHER  W^VLTON  RIPPON,  Inspectob. 
THOMAS  WILLLS.MSON,  Sub-Inspectoe. 


WILLIAM  GIBSON,  Cashier. 
WILLIAM  CHALMERS,  Accodhtasx. 


BRANCH   OFFICE,  KING  STREET,  MANCHESTER. 

(Late    Messrs    LOYD,   ENTWISLE,   and    CO.) 

WILLIAM  TIPPING,  Intbkim  Manager. 

MATTHEW  SEWELL,  Accountant.  |  WM.  THISTLETHWAITE,  Cashier. 

BKANCHES    AND    STJB-BRANCHES. 

„^  (Samuel  Wolfenden,  Manager    ...1  -.         ^    t^  ^    ,. 

LIVERPOOL |j    11.  DuNLor,   Sub-Manager  and  Accountant  P^™  ^-  ^""O"'  ^<''^'^''- 

STOCKPORT Harry  Alison  Bovle,  Manager John  Humphsets,  Accountant. 

OLDHAM    George  Lees,  Manager    John  H.  Bailet,  Accountant. 

HANLEY    J^^iES  Gleaye  Walker,  Manager {w.^a^SA^, "^Iw"*' 

Cheadle— Open  on  Friday  only  Jajibs  Gleate  Walker,  Manager. 

Tunstall— Open  on  Saturday  only James  Gleave  Walker,  Manager. 

NEWCASTLE-UNDER-LYME Frederick  Allen,  Manager    Samuel  J.  Hooley,  Accountant. 

BURSLEM George  William  Gaklick,  Manager Alfred  Clare,  Accountant. 

NANTWICH Frederick  Wade  Hobson,  Manager Alfred  Williamson,  Accountant. 

Crewe— Open  on  Wednesday,  Saturday,  and  Fair)  F^j^Eaigg.  yf_  Hobson,  Manager. 

DavB  only  > 

Sandbach— Open  on  Thursday  only    Frederick  W.  Hobson,  Manager. 

MARKET-DRAYTON Thomas  Rolght  Jones,  Manager David  Haughton,  Aocountant. 

HoDNBT— Open  on  Friday  only    T.  R.  Jones,  Manager. 

ASHTOX-UNDER-LYNE   Samuel  Bolton  Tomuns,  Manager Thomas  Htblop,  Accountant. 

Glossop   W-  H.  Hollingbery,  Sub-Manager James  D.  Calder,  Accountant.^ 

HYDE John  Alexander  Hunt,  Manager Wm.  Tweedalb,  Junr.,  Accountant. 

Denton    John  Alexander  Hunt,  Manager. 

WARRINGTON Walter  Ashtcjn,  Manager John  Hunt,  Accountant. 

Leigh— Open  on  Monday  and  Friday  only Walter  Ashton,  Manager. 

BURY John  C.  Sharp,  Manager    Peter  Johnson,  Accountant. 

RAMBBorroM— Open  on  Saturday  only    John  C.  Shari>,  Manager. 

Heywood — Open  Monday,  Wednesday,*  Friday  only  John  C.  Siiabp,  Manager. 

BLACKBURN     William  Barlow,  Manager Alexander  Shand,  Accountant. 

STAFFORD Jonas  Pilling.  Manager {^^TZa™',  Ac^ct^tant. 

Stone  Hugh  Shaw,  Sub-Manager Thomas  Mabston,  Accountant. 

Cannock— Open  on  Monday  and  Friday  only Jonas  Pilling,  Manager. 

Ecci-ESHALL- Open  on  Friday  only Jonas  Pilling,  Manager. 

WIGAM  Chari^s  G.  Rhodes,  Manager P.  A.  Eraser,  Accountant. 

ST.VLYBRn)GE    Alexander  DismNOTON,  Manager \w!'^'t^:'^^IXZI. 

Mosslet Alexander  Dishixgton,  Manager. 

ROCHDALE  David  Coventry,  Manager  Robert  Hope  Brown,  Accountant. 

Todmorden Charles  B.  Fbrnihodgh,  Sub-Manager Robert  Hope,  Accountant. 

Hebden  BRiDOE-Open  on  Wednesday  and  Saturday  >  Charlbs  B.  Fernihough,  Sub-Managor. 

only ) 

MACCLESFIELD William  Carse,  Manager Harold  C.  Dixon,  Accountant. 

LEEK William  Bucilan,  Manager  Peter  Daloleish,  Accountant. 

CONGLETOM     Andrew  Wingate,  Manager A.  D.  D.  Muiu,  Accountant. 

ACCRINGTON  R-  H.  Rowland,  Manager    Robert  D.vlrymplb,  Accountant. 

Hasungden    R-  H.  Rowland,  Manager. 

SOUTHPORT    WILLIAM  H.  Smith,  Manager    j  ^T  LTeZ^;  At™ntant. 

ORMSKIRK   Charles  OxLEY,  Manager Robert  Ewino,  Accountant. 

LONDON  AGENTS — Messrs  Smm,  Patktb,  and  Sktths. 


THE  DISTRICT  BANKING  COMPANY  haye  agents  and  correspondents  in  the  principal  cities  and  towns  in  Great 
Britain  and  Ireland. 

They  issue  Letters  of  Credit  on  Paris ;  and  on  the  Bank  of  New  South  "Wales,  Sydrey,  and  its  several  Branches  in  New 
South  Wales,  Victoria,  Queensland,  and  New  Zealand;  also  on  the  Bank  cf  Otago,  and  its  Branches. 

28th  February,  1872. 


PARKINSON     ANn    FRODSHAM, 

X  •%  Change   alley,  Cornhiil,  London, 

Inventors  of  the  '*  Ityfiilent  Lerer."  as  used  by  the 
Officers  of  the  Coast  Survey  of  tlie  Unlteil  Statts.  A 
watch  tbnt  j^  «operior  to'tlic  Chronometer  forTravc'liny. 

THE    INDEX    TO    THE     ESTATE 

1  EXCHAMGE  REGISTER''  is  Puhlishcd  Weekly, 
mud  oontaim  partifulars  of  RESIDENTIAL  ESTATES, 
LANDEII  Bnd  oiher  INVESTMENTS,  TOWN  »nd 
COUNTKT  HOUSES,  SPORTING  QUARTERS,  &c., 
to  be  LET  Of  SOLI>. — Al-ply  to  t!ie  Se<  retiiry,  enclo'iiog 
a  po«tage  stamp, — Estate  Exchange,  Tok<^nhouHe  jaru, 
E.C. 


(^PEN      STOCK     EXCHANGE 

\J  (LimitefJ),  5  LOihbtt-y,  K.C., 

Is  open  to  the  PubMc  ■"torn  Tea  tin  lour  o'clock  (ia"y. 
for  ibe  Ne^jOJat'ofl.  Parchase,  and  Sn'e  of  Secj-i-Ies  o/ 
all  k' idt.  Sfi  e  by  Auction  on  T»-eedayB  at  Od« 
o'cloc'c.  The  Scale  of  Cotnm  soion  is  fixed  at  a 
Tc  Y  low  rffe.  Orders  sent  l>y  Ivtttr,  te'effram,  or 
piven  'a  pe-fcon,  promptly  aUenUed  to  b/  a  Sworn 
Broker  af. ached  to  the  Establi^hracnt  A  KendWig- 
room  on  tiie  ground  floor,  where  the  leading  journals 
are  kept  filed,  It  open  to  subscribers  daliy. 

For  fall  particitl&n  apply  to  the  Uanaglnff  Director 
or  Secretary. 


APARTMENTS  FURNISHED,  FOR 

XI.  Gentlemen,  with  or  without  partial  Iward.  Terms 
moderate. — 24  Harrington  Hquare,  N.W. 

SCIENTIFIC        PRESENTS— 

k3  Coi|eclion«  to  Dluntralc  "  Lyclln  Elemtiitt  of 
<JcoIogy,"  and  facilltato  the  irapnrtant  atudy  ot'Mlnera- 
logy  and  Geology,  ean  be  hiia  at  2,  6,  10,  20,  60,  to  1,000 
guineas;  elso  tingle  specimens  of  minerals,  rocks, 
folsils,  and  recent  shel's-  preolog'cal  maps,  hammers,  nl 
tlie  recent  pul.Iications,  &c.,  of  J.  TKNNANT,  Minrra'o- 
giHt  fo  Her  Majeiity,  149  Birand.  Prirate  inslrnction  is 
given  in  Geology  and  Mioeraiogy  by  Mr  TENNANT, 
F.a.3.,  149  Strand,  W.O. 
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NORTH     BRITISH    AND     MERCANTILE 

INSURANCE     COMPANY. 


ESTABLISHED    IN    1809. 


Incorporated  by  Royal   Charter  and  Special  Acts   of  Parliament. 


Capital,  Two  Millions. 


Accumulated  Iilfe   Funds,  £2,146,256  2s  llcl. 

DIRECTORS. 
JOHN    WHITE    CARTEK,    Esq.,  Chairman. 
Richard  Baring  Esq.  j  John  Fleming:.  Esq. 

P.  I)u  Pre  GrenfoU,  Esq.  |  The  Right  Hon.  Lord  Lawrence,  of  the  Punjaub,  O.C.B. 

A.  Klockmann,  Esq.  K.S.I. 

~  ■     *■  J.  S.  Morgan,  Esq. 

Baron  J.  H.  W'.  Ue  Schroder,  Esq. 

MANAGER  IN  LOS'DON— G.  H.  Burnett. 

MANAGER    OF    LIFE    DEPARTMENT— J.    Owen. 

S    CRETARY— F.  W.  Lance. 

GENERAL  MANAGER— David  Smith. 


K.  Brandt,  Esq. 


Fire  Reserve  Fund,  X5S3,803  6s  8d. 

CHARLES    MORRISON,  Esq.,  Deputy-Chairman. 

George  Young,  Esq. 
E.  Cohen,  Esq. 
George  G.  Nlcol,  Esq. 
Hon.  Hugh  M'CuUoch.J 


LIFE      DEPARTMENT. 

THE  PRINCIPLES  on  which  this  Company  was  founded,  and  on  which  it  continues  to  act.  combine  tho  system  of  Mutual  Assurance  with 
the  safety  of  a  large  Protecting  Ca;  ital  and  Accumulated  Funds,  and  thus  afford  all  the  facilities  and  advantages  which  can  prudently  be  offered 
by  any  Life  Assurance  Office.     Under  these  principles  tho  business  of  the  Company  continues  rapidly  to  increase. 

NINETY  PER  CENT,  of  the  WHOLE  PROFITS  of  this  Department  is  divided  among  the  Assured  on  the  Participating  Scale 

THE  PROFITS  are  divided  every  Five  Years.     NEXT  DIVISION  Slst  December,  1875. 

POLICIES  INDISPUTABLE  after  Five  Years. 

ANNUITIES  of  all  kinds  are  granted,  and  the  Rates  fixed  on  the  mo.st  favourable  terms. 

The  Revenue  of  this  Department  for  1870  amonntod  to  £370,G2fi. 

FIRE     DEPARTMENT. 

PROPERTY  OF  EVERY  DESCRIPTION,   at  Homo   and  Abroad,   Insured  at  tho  most  Moderate  Rates. 

The  Annual  Revenue  of  this  Department  in  1870  amounted  to  £598,695. 

Prospectuses  and  every  information  can  be  obtained  at  the 

CHIEF  offices- 
London  :  61  Threadneedle  street,  E.G. ;  West-end  Office  :  8  "Waterloo  place,  S.W. ;  Edinburgh  :  64  Princes  street. 


CLERICAL,   MEDICAL,   AND   GENERAL  LIFE 

ASSURANCE     SOCIETY. 


Henry  W.  Acland,  M.D.,  F.R.S. 
Lionel  S.  Beale.  M.B.,  F.R.S. 
Patrick  Blacli,  M.D. 
Cliarles  M.  Deane,  Esq. 
Arthur  Farre,  M.D.,  F.R.S. 


DIRECTORS. 

CHAIRMAN— Right  Hon.  John  Robert  Mowbray,  M.P.,  D.C.L. 

nfPIITVJ^HiTHMFV  (William  Bowman.  Esq.,  F.R.S. 
DEPUTY-CHAIRMEN  J^^^^  Charles  Locock,  Bart.,  D.CX.,  F.R.S. 

Sir  Win.  Jenner,  Bjirt.,  K.C.B.,  M.D.,  F.R.S. 
Rev.  John  Edward  Kempe,  M.A. 
Gerard  W.  Lydekker,  ICsq.,  M.A, 
The  Viscount  Midleton. 
Rev.  Joseph  Moore,  M.A. 


Sir  James  Paget,  Bart.,  D.C.L.,  F.R.S. 
Rev.  Fredc.  J.  Parsons,  B.D. 
George  H.  Pinckard,  Esq. 
Sir  Frederick  M.  Williams,  Bart.,  M.P. 


ACTUARY  AND  SECRETARY— George  Cutcliffe,  Esq. 


I 


ASSISTANT  ACTUARY— Benjamin  Newbatt,  Esq. 


NINTH    BONUS    MEETING,  Januaey  4TH,  1872. 


THE   FOLLOWING  ARE  EXTRACTS   FROM 
1.— PROGRESS    OF     THE    SOCIETY    IN    THE 
BONUS    PERIOD. 


THE 
2.- 


"1°  AS  TO  INCOME:— 

The  new  Assurances  were  2,150  in  number,  for  an  aggregate  sum  of  £1,356,303, 
mt  premiums  amounting  to  £41,664  per  annum, — results  which,  viewed  in 
relation  to  the  depresBed  condition  of  Life  ABSurmee  during  much  of  the 
period,  cannot  be  regarded  as  other  than  siitisfactorv. 

The  Yearly  Revenue  was  increased  by  over  £21,000  per  annum,  and  reached 
£336,563  on  the  30th  June,  1871. 

The  Interest  yielded  by  the  whole  of  the  Funds,  whether  invested  or  un-nvested, 
was  £4  58  per  cent,  on  the  average  of  the  entire  period,  being  fully  3s  per 
cent,  more  than  th.it  realised  In  the  previous  period.  This  increase  was  ob- 
tained not  only  without  loss,  but  without  the  smallest  fmpairment  of  security 

2'*  AS  TO  OUTGOINGS:— 

The  Claims  which  accrued  by  the  death  of  795  persons,  assured  by  977  Policies, 

amounted  to  £646,481 Tho  mortality was  very  favourable  lo  the 

Society,  the  payments  having  been  below  those  estimated  by  fully  £85,000, 
and  the  deaths  which  occasioned  them  fewer  by  92  than  the  number  expected. 

The  Expenses  incurred  in  conducting  the  business,  always  moderate  and  well 
within  the  provision  made  for  them  in  tho  premiums,  were  fractionally  less 
than  in  the  previous  period,  and  fell  below  7i  per  cent,  on  the  Revenue. 

It  is  thus  seen  that  side  by  side  with  uniform  success  in  the  transactions  of  tho 
Quinquennium,  there  wai  continuous  growth  in  the  resources  and  magnitude  of  the 
Society,  which  consequently  stood,  at  the  closing  of  the  books,  on  a  broader  basis  than 
at  any  former  time." 


REPORT   OF   THE   DIRECTORS:— 
-FINANCIAL  POSITION   OF   THE  SOCIETY 
ON  JUNE   30TH,   1871. 

"  The  subsisting  Assurances  on  tlie  30th    June  were  8,679  in  number,  assuring,  with 
their  Bonus  additions,  the  sum  of  £5,4l!5,028. 

The  Assurance  Fund  at  the  date  of  valuation  was £1,826,453  10    9 

And  the  total  cak-ulaied  lia'jility  1.477,179  17    3 


Leaving  a  surplus  of £349,278  13    6 

Deducting  therefrom  the  peruKuient  Reserve  Fund  of  £50,000,  pursuant  to  sec.  32  of 
the  Society's  Special  Act  of  Parliament,  there  remains  to  represent  the  profit  ot  the  6 
years,  the  large  sum  of  £299.278  138  6d,  an  amount  equal  to  26  per  cent,  of  the  total 
Revenue  from  all  sources  during  the  5  years,  and  exceeding  by  £59,831  6s  5d  the 
surplus  of  any  previous  Quinquennium. 

This  Surplus  is  matter  for  hearty  and  unmixed  congratulation,  and  justifies  the  pre- 
ference shown  by  the  Hoard  for  a  well  selected  business  ti>nding  to  profit.  It  must, 
however,  be  remembered  that  although  owing  in  the  main  to  ordinary  recurring 
causes,  and  to  sources  of  jiroflt  having  every  prospect  of  permanence,  it  is,  nevertlie- 
leas,  certain  that  its  unprecedented  enliirgement  is  due  to  a  conditi  m  of  mortality 
favourable  beyond  previous  experience,  to  bo  probably  compensated  under  the  law  of 
averages  by  an  increa.'^e  of  de  -ths  hereafter  beyond  tliose  allowed  or  in  the  calculations. 

Deeming  it  prudent  to  provide  for  sut-h  a  contingency,  the  Directors  have,  under  the 
advise  of  their  Actuary,  set  aside  the  sum  of  £26,000  for  tliis  purpose.  Of  the 
remaining  £274.278  138  6d,  they  now  recommend  the  division  of  £270,000,  a  sum 
greater  by  £33,<XK)  than  any  previously  divided,  and  sulHdent  to  cive  to  the  share- 
holders £9  a  share,  and  to  tlie  assured  the  largest  bonus  ever  allotted  to  them." 

3.— RESULTS  or  THE  DIVISION. 

"  Of  the  sum  now  to  be  divided,  five-rixths.  or  £225,000  will  fall  to  the  Assured,  and 
will  pro  uce  a  reversionary  addl  ion  to  the  policies  of  £323,S71. 

This  Reversionary  Bonus  will  average  49  per  cent.,  or  vary  according  to  age  from  3-1 
to  89  per  cent,  t-n  the  Premiums  received  in  the  Quinquennium  on  all  the  policies 
amongst  which  it  will  l>e  distributed. 

The  Cash  Bunus,  which  is  the  present  value  of  the  Reversionary  Bonus,  and  there- 
fore the  tnie  measure  of  the  allotment,  will  average  29  per  cent,  on  tho  like  payments, 
as  against  26  per  cent,  at  the  last  Division,  and  28  per  cent,  in  1862,  which  was  the 
highest  prtvious  (iercentage.  No  comment  can  illustrate  better  than  this  comparison, 
the  merits  of  the  present  division." 


The  next  Division  of  profits  wiU  take  place  in  January^  1877,  and  persons  who  effect  New  Policies  before  the  end  of  June  next, 
vfill  he  entitled  at  that  Division  to  one  year's  additional  share  of  profits  over  later  Entrants, 

Tho  Report  above  mentioned,  a  detailed  account  of  tho  proceedings  of  the  Bonus  meeting,  the  returns  made  to  X\m  Board  of  Trade,  and 
every  information  can  be  obtained  of  GEORGE  CUTCLIFFE,  Actuary  and  Secretary. 

13  St  James's  square,  London,  S.W. 


Economist. 
March  16 
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LONDON      LIFE      ASSOCIATION, 

81  KING  WILLIAM  STREET,  LONDON,   E.G. 


ESTABIiISHED   1806. 


PRESIDEN'T— The  Baron  Heath,  F.R.S.        |        VICE-PRESIDENT— Alfred  Head,  Esq. 

TRUSTEES. 

Francis  Henry  Mitchell,  Esq.  1  George  Fred.  PoUoi-k,  Esq. 

Sir  David  Salomons,  Bart.,  M.P.  |  James  Ewing  JIutliieaon,  Esq. 

DIRECTORS. 


John  Bapgally,  Esq. 
Gordon  \Vyatt  Clark,  Esq. 
William  Corrie,  Esq. 
John  Costeker,  Esq. 


Henry  T.  Curtis.  Esq. 
Thomas  Devas,  Esq. 
Samuel  Fisher,  Esq. 
Gabriel  Goldney,  Esq..  M.P. 


Henry  S.  King,  Esq. 
Jos.  Johnson  Miles,  Esq. 
Robert  Pott,  Esq. 
S.  W.  Silver,  Esq. 


POLICIES  NOW  IN  FORCE 7,500,000 

FUND   accumulated   and   invested   in    FIRST-CLASS 

SECURITIES  upwards  of 3,000,000 

POLICY  CLAIMS  PAID 5,900,000 

The  Association  smploys  no  Agents,  and  pays  no  ComassiON  in  any  shape,  for  the  intro- 
duction of  Policies. 

Its  expenses  are  small,  being  about  2i  per  cent,  of  its  gross  income. 

An  investigation  of  its  affairs  is  made  every  year,  and  the  surplus  is  applied  solely  to  the 
reduction  of  the  Premiums,  such  reduction  commencing  with  the  eighth  payment. 

During  the  last  30  years  the  reduction  has  increased,  on  an  average,  at  the  rate  of  about 
One  per  cent,  per  annum  ;  and  as  the  mortality  among  its  Members  continues  to  be  much 
within  the  estimate,  and  the  funds  of  the  Society  are  invested  at  a  higher  rate  of  interest  than 
is  assumed  in  the  valuations,  it  is  expected  that  the  Premiums  may  bo  still  further  reduced. 

FBEKIUMS  commenced  before  1856  are  this  year  reduced 915  per  cent. 

..  „  1864  „  81i 

„  comjnencinir  NOW  are  expected  to  be  rednced  about  70  „ 

EDWARD   DOCKER,   Secretary. 

ESTABLISHED    1840. 

CHURCH  OF  ENGLAND  LIFE  AND  FIRE 
ASSURANCE   INSTITUTION, 

9  *  10  KING  STREET,  CHEAPSIDE,  LONDON. 


Empowered  by  Special  Act  of  Parliament. 
CAPITAL,     ONE    HILLIOIT. 


The  Very  Bev.  the  Dean  of  Armagh. 

The  Rev.  Edward  Carr,  LL.l). 

William  Emraelis.  Esq. 

Charles  Harrison,  Esq. 

Col.  Thomas  E.  L.  Higginson. 

Jonathan  Hopkinson,  Esq, 


Richard  Nugent,  Esq. 

W.   F.   Skene.   Esq.,   W.S.,  LL.D. 

Hertjert  Taylor,  Esq. 

William  Gordon  Thomson,  Esq. 

The  Right  Hon.  Lord  Wentworth. 

The    Rev.   Richard    Wood,    1).D. 


Assurances  effected  on  the  lives  and  property  of  the  general  public. 

Special  allowances  from  tlie  Proprietors'  Fund  made  to  Clergymen  and  Schoolmasters. 

'■  Free  "  Policies  issued  which  can  never  entirely  lapse  by  non-payment  of  Premiums. 

Annuities  granted  on  a  new  and  beneficial  principle. 

Applications   for    Prospectuses   and   Forms    of   Proposal,    and   for   Agencies,   should 
addressed  to  STEPHEN  H.  EMMENS,  D.C.L.,  Secretary. 

*«*  All  persons  effecting  Assurances  in  the  Mutual  Branch  of  the  Institution  during  the  current 
year,  will  be  entitled  to  participate  in  the  Division  of  Profits  to  he  declared  in  1873. 


bo 


NATIONAL    PROVIDENT    INSTITUTION. 

GEACECHURC^STREET,  LONDON. 

ESTABLISHED  DECEMBER,    1836. 


MUTUAL    ASSURANCE    WITHOUT    INDIVIDUAL    LIABILITY. 

DIRECTORS. 

CHAIRMAN— Charles  Gilpin,  Esq.,  M.P. 

DEPUTY-CHAIRMAN— Charlea  Whetham,  Esq.,  Alderman. 


Char  e»  W.  C.  Hutton,  Esq. 

Sir  Benjamin  S.  Phillips,  Knt.,  Aid. 

Charles  Reed,  Esq.,  F.S.A.,  M.P. 

John  Scott,  Esq. 

Jonathan  Thorp,  Esq. 


WiUm.  John  Barron,  Esq. 
Henry  White  Castle,  Esq. 
Thomas  Chambers,  Esq.,  Q.C.,  M.P. 
Joseph  Fell  Christy,  Eeq. 
Henry  Constable,  Esq. 
William  James  Haslam,  Esq. 
MEDICAL  OFFICERS— Thomas  B.  Peacock,  Esq ,  M.D.,  and  John  Gay,  Esq.,  F.R.C.S. 
SOLICITOR— Septimus  Davidson,  Esq. 
CONSULTING   ACTUARY— Charles  Ansell,  Esq.,  F.R.S. 

S  B 

Gross  annual  income  432,202     3 

Accumulated  capital 3,101,08G  10 

Total  claiD:s  paid    2,956,424  10 

Profitii  distributed  1,746^278     3     0 

THE  WHOLE  OF  THE  PROKITS  ARE  DIVIDED  AMONGST  THE  ASS 
The  next  division  of  profits  will  bo  made  on  the  20ih  November,  1872. 
In  conformity  with  the   "  JIARItlED   WOMEN'S   PROPERTY  ACT,  1870,"  policies  may 
now  be  effected  for  the  soparate  benefit  of  wife  and  children.     These  policies  are  not  subject  to 
the  control  of  the  husband  or  of  creditor!,  and  are  free  from  probate  duty. 

Forms  of  proposal  may  be  had  on  application  at  the  Society's  Offices,  48  Gracechurch  street, 
London,  or  of  the  Agents  of  the  Institution.  HENRY  RANGE,  Secretary. 
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IMPERIAL     FIRE      INSURANCE 

1  COMPANY. 

Fstablished  1803. 
1  Old  Broad  street.  E.C^  and  16  and  17  Pall  Mall,  S.W. 
Capital,  £1,600,000!  Paid-up  and  Invested,  £700,000. 

Attention  is  invited  to  the 

MINIMUM     PREMIUM     SYSTEM 

of  the 

CCOTTISH    AMICABLE    LIFE 

U  ASSURANCE  SOCrBTY. 

Established   1826. 
Income,  £316,718. 
Invested  Funds,  £l,413,68i 
1  Threadneedle  street,  E.G. 

Y.  B.  ECCLES,  Resident  Secretary. 


FAGLE  INSURANCE  COMPANY. 

Li  Estahlished  1807.     (For  Lives  only.) 

79  Pall  Mall,  London.  £ 

Prem'ums 355,515 

Invested  funds 3,276,395. 

Interest  and  dividends  (being  £4  8s  per  cent.)       137,731 

Furthfr  Security — A  Subscribed  Capital  of  more  than 
a  Million-and-a-half. 

Expenses  of  Management  under  3  per  cent. 

A  Division  of  Profits  will  hi  made  after  June  30  next. 

GEuKQE  HUMPHREYS,  Actuary  and  Secretary. 


THE 


SCOTTISH     IMPERIAL 

INSURANCE  COMPANY. 


FOR    FIKE,    LIFE,   AND    ANNUITIES. 
OFFicii  IN  London — 2  King  William  street,  E.G. 

Fire  Insurances  at  current  rates. 

Life  Assurances  with    or   without  participation  in 
profits. 

Participatinp  po'icy-holders  share  to  the  extent  of 
90  per  cent,  in  the  profits  of  both  schemes. 

Premiums  for  foreign  residence  at  reduced  rates. 
H.  AMBROSE  SMITH,  Secretary  and  Actuary. 


DEATH  OR  INJURY  FROM    ACCIDENT 

WITH  THE  CONSEQUENT 

LOSS     OF    TIME     AND    MONEY, 

PROVIDED   FOU  BY    A   POLICT   OF  T»E 

RAIIiWAT  FASSENQEBS  ASSUBAITCE 
COaiPAirY, 

AGAIlSST  ACCIDENTS  OF   ALL  KINDS. 

An  Annnal  Payment  of  £3  to  £6  5s  insures  £1,000 

at  Death,  or  an  allowance  at  the  rate  of  £6  per 

week  for  Injury. 

£650,000  have  been  Paid  as  Compensation, 

ONE  out  of  every  1 2  Annnal  Policy  Holders 

becoming  a  claimant  EACH  TEAS. 

For  particulars  apply  to  the  Clerks  at  the  Railway 

Stations,  to  the  Local  Agents,  or  at  the  Oflices, 

64  CORNHILL,  &  10  REGENT  STREET,  LONDON. 

WILLIAM  J.  VIAN,  Secretary. 


A.D. 1720. 

1)0 YAL  EXCHANGE  ASSURANCE 

11  CORPORATION, 

(Established  by  Charter  of  His  Majesty  George 

the  First) 

FOR  SEA,  FIRE,  LIFE,  AND  ANNUITIES. 

Officet,  Royal  Exctiange,  London. 

Branch  Office,  29  Pall  Mall,  S.W. 

James  Stewart  Hodgaon,  Lsq.,  Qovemor. 

Charles  John  Manning,  Esq.,  Sal)-Qovemor. 

Francis  Alexander  Hamilton,  Esq,  Deputy-Governor. 

Directors. 
Robert  Barclay,  Esq. 


Nevlle  Lubbook,  Esq. 
G.  F.  Malcolinaon,  Esq. 
LordJogceline  Wm.  Percy. 
Charles  Robinson,  Esq. 
Sir  John  Rose. 
Samuel  Leo  Schuster,  Esq. 
Eric  C.  Smith,  Esq. 
William  Wallace,  Esq. 
Octavms  Wigram,  tiq. 
Montagu     C.    Wilkinson, 

Esq. 
Charles  B.  Young,  Esq. 


John  Garratt  Gattley,  Esq. 
Mark  Gurrle  Close,  Esq. 
Edward  J.  Danlell,  Esq. 
William  Davidson,  Esq. 
Lancelot  Wm.  Dent,  Esq. 
Alexander  Druce,  Esq. 
Fredk.  J.  Edlmann,  Esq. 
Charles  H.  Gcischen,  Esq. 
Charles  S.  Ureiifcll,  Esii. 
Robert  A.  Heath,  Esq. 
Wllmot  Holland,  Esq. 
Egerton  Hubbard,  Esq.        f 

NOTK'K.— Tne  usual  fifteen  days  allowed  for  pay- 
ment of  Fire  Premiums  foiling  due  at  La,ly-<lay,  will 
expire  on  tlie  l^th  of  April. 

Fire  Assurances  may  bo  effected  on  advantageous 
terms. 

FiEE  DUTT.— ThU  tax  having  been  abolished,  the 
premium  ll  now  the  only  charge  for  Fire  Insurances. 

Farhino  Stock.— No  extra  chi'.rge  Is  made  for  the 
use  t.f  Steam  Thrashing  Machines. 

Life  Assurances  are  granted  with  or  without  partici- 
pation in  Profits  ;  In  the  latter  caee  at  reduced  rates  of 
Premium. 

The  divisions  at  profit  take  place  every  five  years. 

The  Corporation  bear  the  cost  of  policy  stamps  and 
medical  fees. 

A  liberal  participation  in  profiU,  with  the  guarantee 
of  a  large  Invested  caplul  stock,  and  exemption,  under 
Royal  Charter,  from  ihc  liabilities  of  partnership. 

The  advantages  of  modern  practice,  with  the  security 
0  f  an  olBce  whose  resources  have  been  tested  by  the  ex- 
perience of  mere  than  a  CRHTuar  and  a  halt. 
Royal  Exchange,  London. 

KOB£BX  f.  STEELE,  Secretary. 
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WTHE    LIVERPOOL    AND    LONDON    AND 
GLOBE    INSURANCE   COMPANY, 

1   Dale   street,    Liverpool;    Comhill  and  Charing  cross,    London. 


Fire    Insurances  at  current  rates.      Annuities  on  favourable  terms.      Life 
Assurances   on  liberal  conditions.     To  the  Assured  who  pay  a  Bonus  Premium  the 

BONTTSES    ABE    GUABANTEED, 
And  set  forth  on  the  Policy  as  part  of  the  Contract. 

AUGUSTUS  HENDEIKS,  Actuary  and  Res.  Sec. 

UNIVERSAL  LIFE  ASSURANCE  SOCIETY, 

1  King  William  street,  London,  E.G. 


ESTABLISHED  1834. 


At  the  THIRTY-SEVENTH  ANNUAL  MEETING  the  Premium  upon 
PoUcies,  six  years  and  upwards  in  force,  was  reduced  50  per  cent. 

The  following  are  examples  of  the  great  economy  thus  secured  in  the  Premiums 
charged  to  Policyholders  : — 


Age  in  Policy. 

Original  Premium 
for  XIOO. 

Cash  Bonus  for 
the  Year. 

Net  Premium  for 
the  Year. 

?0 

£    B       d 

1  18     8 

2  8  10 
2  14  11 

£    B     d 

0  19    4 

1  4    5 

1     7    5 

£    B     A 
0  19     4 

80 

14    5 

(('> 

17    6 

Policies  on  lives  either  proceeding  to  or  residing  in  India  are  granted  on 
specially  advantageous  terms,  at  the  Chief  Office  of  this  Society  in  London,  or  by 
its  Branch  Offices  in  Calcutta.  Madras,  and  Bombay. 

PREDK.  HENDRIKS,  Actuaiy  and  Secretary. 
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CANDLES. 

FIELD'S       OZOKEBIT  .—PATENTED. 

This  well-known  Candle  gives  the  most  brilliant  light,   and  from  its  hardness  is 
specially  adapted  for  Ball  Rooms,  &o.,  &o. 

May  bo  obtained  of  all  Dealers  throughout  the  United  Kingdom. 


A  DELIGHTFUL  AND  LASTING  FRAGRANCE, 

With  a  Delicate  and  Clear  Complexion,  by  using  the  celebrated 

UNITED    SERVICE"     SOAP    TABLETS, 

•  4d  and  6d  each.      Manufactured  by 
J.  C.    AND  J.   FIELD,    TTPPEB   MABSH,  LAMBETH. 

Order  oft/our  Chemist,   Grocer,  or  Chandler, 


LIEBIG     COMPANY'S    EXTRACT     OF 

MEAT. 

Most   convenient,  economical,  and  fine  flavoured  stock  for  BEEF  TEA  (^abont  2^d  a  pint), 

SOUPS,  SAUCES,  and  made  dishes,  costing  hardly  more  than  one-fourth  of  what  it 

would  when  made  of  fresh  meat ;  keeps  good  for  any  time  even  after  jars  being 

opened.     1  lb  jars  recommended,  being  relatively  the  cheapest  size. 

Now  permanently  used  tn  most  households  in  town  and  country. 

CATTTION.— Ask  for  LIEBIG  COMPANY'S  EXTRACT,  being  the  only  sort  warranted 
genuine  and  perfect  by  Bakon  Liebig,  the  inventor,  requiring  his  signature  on  every  jar. 


GLEN    FIELD 


STARCH, 


is  the  only  kind  used  in 
Her  Majesty's  Laundry. 

It  tukub  are  ant  Ladies  who  have  not  yot  used  the 
GLENFIELD  STABCH,  they  are  respectfully  solicited  to 
give  it  a  trial,  ;ind  carefully  follow  out  the  dii'eotions  printed  on 
every  package. 

As  there  are  several  imitations  of  the  GLENFIELD  STARCH  offering  at  present, 
see  that  the  name 

E.     WOTHERSPOON    and    CO., 

Is  on  each  Packet. 


MESSRS  SMITH,   ELDER,   &  CO.'S 

LIST   OF 

NEW    AND    BECENT    WOBKS. 


ORISSA;    OR,  THE  VICISSITUDES 

OF  AN  INDIAN  PROVINCE  UNDER  NATIVE 
AND  BRITISH  RULE.    With  Steel  Engravings. 

2  Vols.,  Demy,  8vo.  (Shortly. 
Forming    the   Second    and    Third    Tolumes   of  AN- 
NALS OF  RURAL  BENGAL.      By  W.  W.  HUN- 
TER, LL.D. 

MEN  OF  THE  SECOND  EMPIRE. 

By  the  Author  of  "The  Member  for  Paris." 
Crown  8to.  (Shortly. 

THE      LIFE      OF*    SIR       HENRT 

LAWllENCE.i  By  the  late  Sir  HERBERT  ED- 
WARDES  and  HERMAN  MERIVALE,  Esq.,  C.B. 
With  Portrait.    Two  Volumes,  Demy  8vo.  (Shortly. 

LECTURES  ON   CHRISTIAN  ART 

AND  SYMBOLISM.  By  the  Kev.  R.  ST  JOHN 
TYRWHITT.    Crown  8vo.  (Shortly. 

HISTORY  OF  SCULPTURE,  FROM 

THE  EARLIEST  AGES  TO  THE  PRESENT 
TIME.  EyDrWILHELM  LUBKE,  Professor  of 
Art-Hi-lory  at  the  Polytechnicum  at  Stuttgart. 
Translated  by  F.  E.  BUNNETT,  and  revised  by  the 
Author.  377  Dlttstrations.  Two  Volumes,  royal  8vo. 

(Shortly. 

ESSAYS.     By  the  Author  of  "Vei-a," 

and  "The  Hotel  du  Peiit  St  Jean."  Crown,  8vo, 
7s  6d. 

EGYPT  OF  THE  PHARAOHS  AND 

OF  THE  KEDIVE.  By  the  Rev.  F.  BARHAM 
ZISCKE,  Chaplain  in  Ordinary  to  the  Queen. 
Demy  8vo,  16a. 

BALAUSTION'S  ADVENTURE.  In- 
cluding a  Transcript  from  Euripides.  By  ROBERT 
BRO>VNESG.    Second  Edition.    Fcp.  8vo,  58. 

PRINCE     HOHENSTIEL- 

SCHWANGAU,  SAVIOUR  OF  SOCIETY.  By 
EOBEKT  BROWNING.    Fcp.  8vo,  5s. 

THE  STORY  OF  THE  PLEBISCITE. 

Belated  by  One  of  the  7,600,000  who  voted  "  Tes." 
By  MM.  ERCKMANN-CHATRIAN.  With  Ulus- 
trations.    Post  8vo,  7s  Od. 

SHOOTING      THE     RAPIDS.      By 

ALEXANDER  INNESSHAND,  Author  of  "Against 
Time,"  4c.    Three  volumes.    Post  8vo. 

LORD    KILLGOBBIN.      A    Tale    of 

Ireland  In  our  oOTl  Time.    By  CHARLES  LEVER. 

3  Vols.    Post  8vo. 

PHILIP    VAN    ARTEVELDE.       A 

Dramatic  Romance.  By  SIR  HENRY  TAYLOR. 
New  Edition.    Fcp.Svo,  6b. 

THE      ROSE    GARDEN.       By    the 

Author  of"  Unawares,"  &c.    Post  8  vo,  7s. 

THE  BRAMLEIGHS  OF  BISHOP'S 

FOLLY.  By  CHARLES  LEVER.  Cheap  Edition. 
Five  Illustrations.    Crown  8vo,;5s. 

"SIX    MONTHS   HENCE."     By  the 

Author  of  "Behind  the  Veil."  Cheap  Edition. 
Crown  8to,  58. 

MAN    AND    HIS     DWELLING 

PLACE.    An  Essay  towaids  the  luterpretion  of 

Nature.      By   JAMES    HINTON.    New    Edition. 

Crown  8T0  6b.  „       .       , 

SMITH,  ELDER,  AlfD  CO.,  16  Waterloo  phice. 
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GREAT  MAKLBOROUGH  STREET. 

HURST     &     BLACKETT'S 

NEW    WORKS. 

THE    SWITZERS.      By    W.    HEP- 

WORTH  DIXON.    Second  Edition,  1  Vol.,  8vo.  ISs. 
■*  A  lively,  interesting,  and  altogether  novel  book  on 
Switzerland,      It  is    full    of  valuable   information." — 
Daily  Nkws. 

PRAIRIE    FARMS  AND  PRAIRIE 

FOLK.  By  PARKER  GILLMORE  ("Ubiqne"). 
2  Vols.,  with  Illustrations,  2l8. 

LODGE'S       PEERAGE        AND 

BARONETAGE  for  1872.  Under  the  especial  pa- 
tronage of  Her  Majesty.  Corrected  by  the  Nobility. 
41»t  Edition.  I  Vol.,  royal  8vo,  with  the  Arms 
bea«ifully  engraved,  bound,  31s  6d. 

THE  NEW  NOVELS. 
GOLDEN  KEYS.    3  Vols. 
A   BRIDGE   OP    GLASS.    By  P.  W. 

ROBINSON,  Author  of  "Grandmother's  Money," 
4c.    3  Vols. 

THE  QUEEN  OF  THE  REGIMENT. 

By  KATHARINE  KING.    3  Vols. 

ASTON-ROTAL.      By  the  Author  of 

"StOlave's."     3  Vols. 

BRUNA'S  REVENGE.  By  the  Author 

of  "  Caste,"  «K.    3  \"ol8. 


PRACTICAL       COMMERCIAL 

J.  CORRESPOVDENCES. 

ANDERSON'S    ENGLISH     MERCANTILE    COR- 
RESPONDENCE, price  Ss. 

AHN'S  GERMAN    COMMERCIAL    CORRESPON- 
DENCE, price  4s  M. 

ANN'S    FRENCH    COJniERCIAL    CORRESPON- 
DENCE, price  4s  6d. 

ANDERSON  and  TUGMAN'S  PORTUGUESE  COM- 
MERCIAL CORRESPONDENCE,  price  6s. 
London:  Trti'oner  aad^Co.,  S  and  60  Paternoster  row. 
"  Worthy  alike  of  its  theme  and  its  authors."— TlKEsT' 

TONDON:  A   PILGRIMAGE.      BY 

U  OUSTAVB  DORK  and  BLANCHARD  JER- 
ROLD.  Part  III.,  now  ready,  contains  the  following 
ILLUSTRATIONS  by  GU-TAVE  DOBE,  drawn  on 
the  spot  and  engraved  under  the  Artist's  careful  super- 
vision : — 

Bishopgsate  Street. 

Between  Bridges. 

Victoria  Embankment. 

Lavender-Girl. 

Orange-Woman. 

Lemonade  Vendor. 

RefDge. — Applying  for  Admittance. 

In  the  Abbey,  Westminster. 

Greenwich.— In  the  Season. 

Lambeth  Potteries. 

The  DevU'8  Acre. 

Newgate.— Exercise  Yard. 

Hansom  Cab. 
READIMQ   CASES,  to  hold  the  Twelve  Nmnbers, 
3s  6d  each. 

In    Twelve    Monthly    Parts,    Five    Shillings    each. 
Opinions  of  the  Press  free  by  post  on  application. 

London:  Grant  and  Co.,  102  Fleet  street;  and  all 
booksellers. 


SECOND  EDITION. 

PALENDAR    AND    INTEREST 

yj  TABLE. 

CALENDAR,  with  Index  extended  year  by  year  from 
1762  till  2200,  and  applicable  to  all  future  time. 
INTEREST  TABLE,  calculated  at  1  per  Cent.,  and 
applicable  to  all  Rates  bv  multiplying  the  Interest  or 
Principal  by  the  Rate  required. 

By  WILLIAM  AllERCROMBIE, 
Agent  for  the  Union  Bank  ot  Scotland,  Paisley. 

'The  following  are  a  few  of  many  uns^^licited  ojdiiions 
which  have  been  expressed  In  reference  to  first  edition ; 

'*  The  Tables  appear  to  be  very  ingeniously  devised 
and  carefully  eitecoted,"— Professor  W.  S.  Jevons, 
M.  A,  Owen's  College,  Manchester. 

"So  handy,  and  so  easy  of  reference,  it  cannot  fail  to 
be  most  conTenient  when  we  have  either  to  recall  events 
far  gone,  or  to  estimate  what  Is  to  come." — Professor 
Leone  Levi,  10  Farrar's  buildings.  Temple. 

"  Thoy  are  comprehensive,  and  in  many  trades  will 
answer  every  purpose."— William  Newmarch,  F.R.S., 
President  of  Statistical  Society,  London. 

Published  by  T.  and  B.  Graham,  4  Bridge  street, 
Paisley,  who  will  forwarrl  copies  by  Book  Post  on  rc- 
ceipt  of  Post  Office  flnler,  or  stamps,  value  10s. 

Now  ready,  price  12».  cloth, 
THE  TWENTY-FOUl'lTH    ANNUAL  VOLUME  OF 

BRAD  SHAW'S      RAILWAY 
MANUAL,  SHAREHOLDERS'  GUIDE, 
an<l 

_  OFFICIAL  I>IRE(,'rORY  FOR  1872. 

J**'  hy  year  have  we  to  welcome  another  volmne 
of  this  carefully  coimtructed  publication.  For  a  period 
of  twenty-three  years  it  has  kept  pace  with  the  growth 
of  systems,  and  followed  each  of  them  through  the 
connections  they  had  established,  as  well  as  notcHl  tho 
process  of  ahsorption  by  which  they  became  n.crgtil 
one  into  tho  other.  1  he  details  of  revenue  and  capital 
are  alike  comprehensive  and  concise,  while  the  unique 
directory  gives  to  memljers  of  the  riiilway  executive 
hi  the  three  kingdoms  a  loiml  habltatioff  as  well  as 
name.  — Kailway  Timbs. 

London;  W.  J.  Adams,  5»  Fleet  street,  E.C.  Man- 
chester:  Hy.  Blacklork,  Albert  square. 


1^  0  T  I  C  E.  -  T  0       PUBLIC 

iA  CO.MPANIES  and  OTHERS.  —  A1)A!«S  and 
FRANCIS,  General  Aiivertibcment  Agents  and  Pub- 
lishers, insert  advertisements  in  all  the  London  and 
I'rovinciiil  I'upei ».— Terms  on  application  to  Adams  uid 
irancls,  5»  Fleet  street,  E.C. 


SECOND        EDITION. 
Jnst  Published,  in  Imperial  4to,  price  128  6d,  cloth, 

THE   KEY    TO    THE    LONDON    MONEY  MARKET. 

By    ABTHTTR    CRUMP, 

Author  of  "  A  Practical  Treatise  on  Banlcing,  Cui-rency,  and  the  Exchanges." 

"  A  very  useful  work," — Times  (Money  Article). 

"  It  is  to  be  hoped  that  not  a  few  will  test  tho  value  of  this  '  Key,'  and  will  consequently 
be  warned  in  time  to  protect  themselves  from  ruin." — Alhenaium. 

"  One  of  the  most  useful  works  recently  published." — Daily  Telegraph. 

"  To  the  banker  or  statistician  it  is  likely  to  prove  very  useful." — Financier. 

"  It  is  a  very  trustworthy  authority  as  a  work  of  reference  on  almost  any  question  concern- 
ing our  Money  Market." — Standard. 

"  Some  highly  appreciative  views  are  taken  ot  those  practical  operations  in  business 
whereby  capital  is  economised,  deposits  utilised,  and  the  circulation  governed." — Monet/  Market 
Review. 

"  The  work  is  unique,  and  most  probably  will  meet  with  considerable  success." — Lata  Times. 

LONDON  :    LONGMANS,  OREEN,  AITD  CO.,  PATERNOSTER  ROW. 


1  Vol.,  Demv  8vo,  16s, 

THE    PRINCIPLES    AND    PRACTICE    OF 

BANKING. 

By  the  Late  JAMES  W.  GILBART,  r.R.S., 

One  of  the  Directors  of  the  London  and  Westminster  Bank,  and  'formerly  General  Manager. 

New  Edition,  thoroughly  Revised  and  Adapted  to  tho  Practice  of  tho  Present  Day. 

This  important  Treatise  has  long  been  considered  the  Standard  Work  on  Banking,  and  to 
increase  its  reputation  and  utility  tho  Proprietors  have  had  it  thoroughly  revised  and  adapted 
to  the  Practice  of  tae  present  day.  They  have  also  prefixed  the  Author's  Treatise  on  the 
"  Principles  and  History  of  Banking,"  so  as  to  make  it  the  most  valuable  Text-Book  on  the 
subject  extant. 

LONDON :  BELL  AND  DALDT,  YORK  STREET,  CO  VENT  GARDEN. 

NEW     WORK     ON    BANKING. 

Just  published,  in  fop.  8vo,  price  6s,  cloth, 

BANfiING     CURRENCY,    AND    THE    EXCHANGES. 

A    PRACTICAL     TREATISE. 

By   ARTHUR   CRUMP, 

Bank  Manager ;   formerly  of  the  Bank  of  England. 

OPINIONS   OF   THE  PRESS. 

"Mr  Crump's  'Treatise'  is  fall   of  interesting   facts   upon   all   subjects   connected   with 

practical  banking.     The  law  as  it  affects  cheques,  bills  of  exchange,  and  bills  of  lading,  is  very 

fully  stated,  and  we  hardly  know  where  so   much  sound  information  and  advice  upon  general 

banking  matters  can  be  found  as  in  this  comparatively  small  volume." — British  Quarterly  Beview. 

LONDON  :  LONGMANS,  GREEN,  and  00,  PATERNOSTER  ROW. 


MUDIE^S      SELECT      LIBRARY. 

NEW  AND   CHOICE  BOOKS. 

See  MUDIE'S  LIBRARY  CIRCULAR  for  MARCH. 
New  Edition  now  ready. — Postage  free  on  Application. 

CHEAP    BOOKS. 

See  MUDIE'S  CLEARANCE  CATALOGUE  for  MARCH. 

New  Edition  now  ready.— Postage  free  on  Application. 

*,*  All  the  Books  in  Circulation,  or  on  sale,  at  MUDIE'S  SELECT  LIBRARY  may  also 

be  obtained,  with  tha  least  possible  delay,  by  all  Subscribers  to 

MUDIE'S  LIBRARY,  Cross  street,  Mancliester, 

And  from  all  Booksellers   in   connection  with  tha  Library. 


MUDIE'S  SELECT  LIBRARY  (Limited),  New  Oxford  street. 
CiTir  Office — 4  King  street,  Cheapside. 


TO  CAPITALISTS  AND  INVESTORS. 

DIVIDENDS    10    TO    20    PER    CENT.  ON   OUTLAY. 

Read  SHARP'S  INVESTMENT  CIRCULAR  (Post  free). 

(THIS  MONTH'S  inTMBER  NOW  READY,  12  PAGES,) 

Contains  Sato  Investments  in  English  and  Forei<cn  Railways,  Debenture  Stocks,  Telegraphs, 
Gas,  Dock,  Insurance,  Banks,  Mine  Shares,  Foreigu  Bonds,  &o., 
American  and  Colonial  Stocks,  &c. 

CAPITALISTS,    SHABEHOLDERS,    INVESTORS,    TRUSTEES, 

Will  find  the  above  Investment  Circular  a  sate,  valuable,  and  reliable  Guide. 

Messrs  SHARP  and  CO.,  Stock  and  Share  Brokers,  33  Poultry,  London,  E.C. 

(EstabUshed  1852.)        Banbebs— London  and  Westminster,  Lothbury,  London,  E.C. 
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HENRY  S.  KING  AND  CO.'S  FORTHCOMING  BOOKS. 


THE    FORMS    OF 


WATER    IN    CLOUDS, 

RAIN,    RIVERS,    ICE,    AND    GLACIERS. 

By  PROF.  JOHN  TYNDAIiL,  LL.D.,  F.R.S. 

Crown  8vo,  with  30  Illustrations  prepared  under  the  immediate  direction  of  the  Author. 

Being  Volume   I.    of   the    "  INTEENATIONAL    SCIENTIFIC    SERIES." 

*^*  ProepectuBCS,  giving  full  particulars  of  tlie   aerifls,  aro  now  ready,  and  can  be 
had  on  application  to  the  Publishers. 

THE    ENGLISH    CONSTITUTION. 

By  WALTER  BAGEHOT. 

A  New  Edition,  revised  and  corrected,   with  an  Introductory  Dissertation  on  recent 
Changes  and  Kvents.     Crown   8vo,  7s  6d. 

HERMANN        A  O  H  A : 

AN    EASTERN    NARRATIVE. 
By  WM.    GIFFOBD    PAXiGRAVE, 

Author   of    "  Travels   in   Central   Arabia,"    &c. 


CABINET        PORTRAITS 

SKETCHES    OF    STATESMEN. 


By  T.  WEMYSS  REID. 


Mr  Gladstone. 

Mr  Disraeii. 

The  Earl  of  Derby. 

Mr  Lowe. 

Mr  Hardy. 

Mr  Bright. 

Earl  Granville. 

Lord  Cairns. 

Marquis  of  Hartingtcn. 

Mr  Wilson-Patten. 

The  Earl  of  Carnarvon. 

Earl  Russell. 

Lord  John  Manners. 

Mr  Cardwell. 


CONTENTS. 


Lord  Hatherley. 

Mr  Henley. 

The  Duke  of  Argyll. 

Sir  Stafford  Northcote. 

Earl  Grey 

The  Marquis  of  Salisbury. 

The  Duke  of  Richmond. 

Lord  Westbury. 

Mr  Foreter. 

Mr  Newdegate. 

Sir  Roundell  Palmer. 

Lord  Lytton. 

The  late  Earl  of  Derby. 

Late  Earl  of  Clarendon. 


CONTEMPORARY      ENGLISH 

PSYCHOLOGY. 

From  the  French  of  PROF.  TH.  RIBOT. 

An  Analysis    of  the  Views  and  Opinions,  as  expressed  in  their  Writings, 
of  the  following  Metaphysicians  : — 

George  H.  Lewes. 


James  Mill. 

A   Bain. 

John  Stuart  Mill. 


Herbert  Spencer. 
Samuel  Bailey. 


CHANGES  OF  AIR,  WATER,  AND  SCENE 

A  Physician's  Hints  about  Doctors,  Patients,  Hygiene,  and  Society ;  with 

Notes  of  Excursions  for  Health  in  the  Pyrenees,  and  amongst 

the  Watering -Places  of  France  (Inland  and  Seaward), 

Switzerland,  Corsica,  and  the  Mediterranean. 


From   the   French    of    DR    ALPHONSE    BONNE. 

CONTENTS. 

Hygiene  of  the  Lungs. 
Hygiene  of  the  Teeth. 
Hygiene  of  the  Stomach. 
Hygie»e  of  the  Eyes. 
Hygiene  of  Nervous  Women. 
The  Toilet  and  Dress. 


Utility  of  Hygiene. 

The  Hygiene  of  the  Four  Seasons, 

Exercise  and  Travels  for  Health. 

Mineral  Waters. 

Sea  Baths. 

Hydro-Therapeutics. 


Notes  on  Fever. 


BRIEFS      AND      PAPERS: 

BEING  SKETCHES  OF  THE  BAR  AND  THE  PRESS. 
By  TWO  IDLE  APPRENTICES. 


THE    HISTORY    OF    THE    CREATION: 

Being  a  Series  of  Popular  Scientific  Lectures  on  the  General  Theory  of  Progression 

of  Species ;  with  a  Dissertation  on  the  Theories  of  Darwin,  Goethe,  and  Lamarck ; 

more  especially  applj;ing  them  to  the  Origin  of  Man,  and  to  other  Fundamental 

questions  of  Natural  Science  connected  therewith. 

By  PROFESSOR  ERNST  PLSICKEL,  of  the  University  ef  Jena. 

Witli  Woodcuts  and  Plates. 


BOKHARA: 

ITS  HISTORY  AND  CONQUEST. 

By  PROFESSOR  ARMINHTS  VAMBERY,  of  the  University  of  Pesth. 
Author  of  "  Travels  in  Central  Asia,"  &c. 


ALEXIS     DE     TOCQUEVILLE. 

Correspondence  and  Conversations  with  NASSAU  W.  SENIOR  from  1833  to  1859. 
Edited  by  his  Daughter,  URS  M.  C.  M.  SIMPSON. 


MACMILLAN        AND 
PUBLICATIONS. 


CD'S 


HENRY  S.  KING  AND  CO.,  65  OORNHILL,  LONDON. 


Ni»th  Annual  Publication,  revised  after  Official  Returns, 

THE   STATESMAN'S  TEAR  BOOK 

FOR  1872.  Bv  FBISDERICK  MAUTIN.  A  Sta- 
tistical and  Histoiical  Annual  of  the  State  of  the 
Civilised  World,  A  Haud-Book  for  Politicians  and 
Merchants.    Crown  Svo,  10s  6d. 

THE    ALABAMA    CLAIMS.      PoH- 

ticians  will  find  all  particulars  respecting  the  Array 
and  Navy,  Constitution  and  GoTCi-nment,  Revenue, 
Trade,  &.':.  of  America,  clearly  and  distinctly  given 
ih  the  STATESMAN'S  YEAR  BdOK  FOR  1872. 
Price  10s  6d. 

MERCHANTS  AND  COMMERCIAL 

MEN  in  general  will  find  hbundant  Commercial 
Statistics  showing  the  Trade  of  all  CiTilised  States 
with  each  other  and  with  the  United  Kingdom, 
ciearlv  and  concisely  stated  in  the  STATESMAN'S 
VEAR  BOOK  FOR  1873.    Crown  8vo.,  lOs  6d. 

GENERAL    READERS    will    find    a 

Full  Account  of  the  Church  and  Education,  Popula- 
tion and  Area,  Kailways  and  Telegraphs,  and  all 
particulars  concerning  t^e  States  of  the  Civilised 
World  in  the  STATESMAN'S  YEAR  BOOK  FOR 
1872.     Price  10s  6d. 

Third  Edition,  Revised  and  brought  down  to  the  Peace 
of  Versailles,  Feb.  28, 1871. 

ANNALS  OF  OUR  TIME.     A  Diurnal 

of  Event*,  Social  and  Political,  Home  and  Foreign, 
Irom  the  Accession  of  Queen  Victoria,  June  30, 1S37, 
By  JOSEPH  IRVING.    Svo,  half-bound,  10s, 

The  Times  says: — "We  have  before  us  a  trusty  and 
ready  guide  to  "the  events  of  the  past  thirty  years, 
available  equally  for  the  statesman,  the  politician,  the 
public  writer,  and  the  general  reader." 

The  Pall  Mall  Gazette  says:— "Tlie  book  might  be 
described  as  the  contents  of  the  memory  of  the  best 
informed  peri^ons  of  fifty  y^-ars  old  and  upwards,  clari- 
fied, ampiifieil,  and  completed." 

lectures    and    essays    on 

POLITICAL  AND  SOCIAL  SUBJECTS.  By 
PROFESSOR  FAWCKTT,  M.P.,  and  MILLIOENT 
GARRETT  PAWCETT.     Svo.  [Immediately. 

PROFESSOR    EAWCETT,   M.P.,    on 

PAUPERISM:    ITS    CAUSES    and    REMEDIES. 

Crown  Svo,  6s  6d.  [This  day. 

"We  think  that  the  book  is  calculated  to  be  very 

useful  as  an  uncompromising  presentation  of  one  very 

important  view  of  the  question." — Saturdat  Review 

"The  hook  is  one  of  gre.at  value  to  the  public."— 
Examiner. 

A     MANUAL     OF    POLITICAL 

ECONOMY.  BY  PROFESSOR  FAWCETT,  -MP. 
Third  and  Cheaper  Edition,  enlarged,  crown  svo, 
10s  6d. 

THE    ECONOMIC     POSITION    OF 

THE  BRITISH  LABOURER.  By  PKOFESSOR 
FAWCETT,  M.P.     Extra  fop.  Svo,  6s. 

POLITICAL     ECONOMY     FOR 

BEGI.VNlRS.  Bv  MILI.ICENT  GARRETT 
FA  WOE  IT.    23  6d. 

ON   LABOUR:   its  Wrongful  Claims 

and  its  Rightful  Dues,  Actual  Present  and 
Possible  Fuiuro.  By  W.  T.  THORNTON. 
Second  Edition,  Svo,  14s. 

THE  RIGHT  HON.  JOHNBRIGHT'S 

SPEECHES  ON  QUESTIONS  OF  PUBLIC 
POLICY.  Edited  by  PROFESSOR  ROGERS. 
Anlkor's  Popular  Edition,  Extra  fcp.  Svo,  3b  6d. 
Library  Edition,  with  Portrait,  2  Vols,  26b. 

A    TREATISE    ON    THE    ORIGIN, 

NATURE,  AND  VARIETIES  OF  WINE.    Being  a 

Complete  Manual  of  Vi  iculture  and  Anolog>'.    By 

J.    L.    W.    THUDICHUM,    M.D.,  and    AUGUST 

DUPRE,    Ph.D.      With    nuiijerous    Illustrations, 

medium  Svo,  26s. 

"  As  a  solid  trustworthy  treatise  it  leaves  nothing  to  be 

desired,  and  will  doubtless  remain  the  text  book  on  the 

subject  for  a  long  time  to  come. " — Daily  News. 

MACMILLAN  AND  CO.,  London. 


WORKS  BY  J.  E.  TKOBOLD  BOQEBS, 

Formerly  Professor  of  Political  Economy  at  Oxford. 

HISTORY  OF  AGRICULTURE  AND 

PRICES  IN  ENGLAND,  A.D.  1359-1100.    2  Vols., 
Svo,  12s. 

A  MANUAL   OF   POLITICAL  ECO- 
NOMY.    Second  Edition,  extra  fcap.  Svo,  la  ed. 

SMITH'S   WEALTH   OF   NATIONS. 

New  Edition.    Edited,  with  Notes,  by   Professor 
R00ER3.    a  Vols.,  Svo.  21s. 


OXFORD:  Printed  at  the  CLARENDON  PRESS 
and  published  by  MACMILLAN  AKD  CO.,  LONDON, 
PubUshert  to  the  University. 
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HENEY     SOTHEEAN,     JOSEPH     BAEE,     AKD     CO., 

NEW,  SECOND-HAND,  AND  EXPORT  BOOKSELLERS, 


THE 


HAVE    ALWAYS    ON    SALE 

The    BEST    LIBRARY    EDITIONS    of    STANDARD    WORKS, 
FINEST     GALLERIES    AND     COLLECTIONS    OF    ENGRAVINGS, 

The  GREAT  ILLUSTRATED  BOOKS  on  NATURAL  IIISTOaY, 

WORKS     CURIOUS     FOR     THEIR    ANTIQUITY    AND    RARITY, 
AND      BOOKS      FOR      PRESENTS      IN     THE      CHOICEST      BINDINGS. 

H.  S.  and  Co.,  are  also  prepared  to  purchase  at  tho  BEST  PRICES  and  for 
IMMEDIATE  CASH.  LARGE  or  SMALL  COLLECTIONS  of  BOOKS  and  PARLIAMENTARY  PUBLICATIONS. 
LIBRARIES  ARRANGED,  CATALOGUED,  or  VALUED.    BOOKS  EXCHANGED. 


(ESTABI.ISHED  UFWABDS  OF  50  YEABS.) 


LONDON— Cektrai.  Depot,  136  Strand. 

West-End  Branch,  42  Charing  cross. 
City  Branch,  10  Tower  street. 
Ceramic  Court,  Crystal  Palace. 


I 


PARIS— 2  Rue  du  Quatre-Septembre 

(facing  the  Bourse). 
FRANKFORT-ON-MAINE.— 18  Roasmarkt 

(facing  tho  Gutenberg  Memorial). 


NEW   AND  RECENT   BOOKS. 
THE  MIDNIGHT  SKY ;  FAIIILIAR 

i   NOTES  OX  THE  STARS  AND  PLANETS. 

By  EDWIN  DUNKIN, 
Of  the  Royal  C-servalory,  Greenwich.  Fellow  of  the 

Royal  Astronomicgl  Society. 

With  32  Star-Maps,  and  other  Illustrations.    Inip.  8vo, 

78  6ti,  cloth  boards  ;  93  extra,  with  jrilt  edgej. 

"  I  find  in  it  all  the  qualities  of  excellence  as  a  book  : 
lucid,  per-jiicuous  at  a  glance,  concise,  corre?t ;  com- 
pletely fulfilling  itB  purpose.  Those  little  Mars  of  the 
starry  spaces  far  surpass,  in  clearness  and  useful  worth, 
all  I  haTe  seen  before  in  the  planisphere  way ;  no  re.lder 
but  by  help  of  them  may  find,  with  a  minlnium  of 
trouble,  the  star  he  seeks.  It  is  lonp  since  I  have  seen 
in  any  department  a  piece  of  work  so  well  done." — 
Letter  to  the  Editor,  from  Thomas  Carlyle. 

"  A  really  excellent  work.  Mr  Dunkin's  name  being 
at  once  an  assurance  of  its  interesting  character,  and  a 
warrant  for  its  correctness." — Aj^tkoxomical  Rkgisteb. 


WILLIAM       TYNDALE:      A 

TT        BIOGKAPHY.      A  Contribution  to  the  Early 
History  of  the  English  Bib  e. 

By   the    Rev.    li.    DEMAUS,   M.A., 

Author  of  "  Hugh  Latimer." 

With  Portrait,  crown  Svo,  7s  6d,  boards. 

•*  Thoroughly  worthy  o*"  its  subject." — DiiLV  News 

"We  tender  Mr   Peniaus  our  hea'ty  thanks  tor  hi* 

great  diligence  in  bringing  tr>gcther  a  large  mass  of  in- 

formttioii   not  readily  to    be    met    with." — Litebart 

Chcrchm^x. 

"  Mr  Demaus  has  made  himself  acquainted  with  the 
first  sources,  nnd  has  written  what  is  in  every  way  a 
worthy  corLpaniun  toh's'Hu^h  Latimer,' and  that  18 
■arely  saying  much," — Konconfoem'ST. 

THE      SEVEN      GOLDEN 

1       CANDLESTICKS;    or,   SKETCHES    OF    THE 
SEVEN  CHLRCHES  OF  ASIA. 

By  the  Kev.  H.  B.  TRHTRAM.  LL.D.,  F.R.S. 

"With  Engravings.    Gs,  beTclIed  boards,  gi't  edges. 

"  I>r  Tristram  writes  from  the  imprejtioDs  and  aag- 
gestions  of  a  personal  visit  to  the  sites  of  the  Seven 
Churches,  and  few  men  are  irore  competent.  It  is  an 
instraeiiveaud  attractive  volume."— British  Quartkhly 
Kkv'ew. 

"Nothing  that  can  help  us  to  understand  the  allu- 
sions, and  discern  the  fitness  of  the  special  rebukes  or 
distinctive  rewards  contained  in  these  letters  is  omitted. 
Dr  Tristram  knows  the  East  as  few  do  know  it,  and  ho 
has  brought  to  his  work  an  enthusiasm  which  in  itself 
is  a  guarantee  of  success.' — NoifCOSFOPMiST. 

CWISS  PICTiiRES,  DRAWN  WITH 

U  PEN  ANIJ  PENCIL. 

By  the  Author  of"  Spanish  Pictures." 
With  numerous  illustrations  by  E.  WHYMPER  and 
others.     A  third  etiition,  greatly  improved  by  the  addi- 
tion of  many  fine  engravings.    Imp.  8vo,  8s,  handsomely 
bound. 

"Its  numerous  wood- engravings  are  all  of  great  ex- 
cellence; charming  as  pict(ir.^s  and  adminible  as  ex- 
amples of  art"— Art  Journal. 

"In  this  third  addition  there  are  so  many  additions 
and  improvements,  ihat  this  very  beautiful  volume  is 
•till  more  attractive  and  beautiful  than  before." — .Stan- 
dard. 

CPANISH     PICTURES,     DRAWN 

•J  WITH  PES  AND  I'KNCIL. 

By  the  Author  of  "Swiss  Pictures,  Drawn  with  I*en  and 

Pencil," 
With  lUpstrations  by  GCSTAVE  DORE,  and  other  emi- 
nent Artists.     Imp.  8vo,  8s,  handsomely  bound- 

"  The  letterpress  is  pleasant  reading,  anit  many  of  the 
•ketches  are  of  the  highest  excellence."— Times. 

"A  volume  that  docs  credit  to  the  writer  and  to  the 
anIiU  employed."— PiLL  Mall  (Uzurtn. 

"A  most  exquisite  book,  it  abounds  with  illustra- 
tloai  of  the  most  striking  temes,  bnildings.  and  social 
mianers  of  the  I'eninsulii :  and  realises  in  a  series  of 
brilliant  and  attractive  pictures  the  romance,  poetry, 
beauty,  aiid  incxpressiWe  charms  of  tho  lond."— Daily 
News. 

rjAPTAIN    COOK:    HIS    LIFE, 

V  VOYAGES.  A.VD  DISCOVEIIfES.  ' 

By  W.  H.  0.  KLNtiSTO.N,  Author  of  ■'  Kog.  r  KyfBn's 

Ward,"  8k. 
Numerons  Engrarlngs.   Imp.  I6nio,  C«,  bevelled  koaids, 

gilt  e;iges. 

"  Tliis  is  a  benutlfully-illusirated  edition  of  one  of  the 

most  interesting  books  in  our  lunsruage  for  children.     It 

is  well  printed  in  a  clear  and  lieautiiul  type,  and  all  that 

is  objectionable  in  the  older  editions  ia  wisely  expunged." 

— SXAjrUiKD. 

London:— Religions  Tract  Rocicfv,  66  Paternoster  row,  , 
and  161  Piccadilly;  and  all  Booksellcrj, 


CHAPMAN      AND      HALL'S 
PUBLICATIONS. 

The  FORTNIGHTLY   REVIEW,    for 

MARCH.    Edited  by  JOHN  MORLEY. 

1.  The  Aim  of  Reform.    Ey  Goldwin  Smith. 

2.  R  chant  ■\Va;;ner.     By  Franz  Hiiffer. 

3.  Historical  Aspect  of  the  Land  Question.    By  Charles 

hltcn. 

4.  Estanislao  Fitrueras.    By  Senor  Castelar. 

5.  Custom  ai'd  Sex.     By  H.  Lawreniiy, 

6.  Pierre  Laroux's  Docirine  of  Humanity.    By  L.  P. 

Laroax. 

7.  The  Eustace  Diamonds.    Chaps.  XXXIIL  to  XXXVI. 

by  Anthony  Trollope. 

The  Eleventh  Edition  is  nearly  readv  of 

The  LIFE  of  CHARLES  DICKENS. 

By  JOHN  FORSTER.  Vol.  I.,  1812—1842.  Demy 
8vo.,  with  Portraits  and  othtr  Illustrations,  price 

128. 

ROSSEL'S   POSTHUMAS   PAPERS. 

Translated  from  the  French.    Crown  Svo.  price  8s. 

[This  day. 

The  HIGHLANDS  of  CENTRAL 

INDIA.  By  the  late  Captain  FORSYTH.  Demy 
8vo.,  with  a  Map  aud  Coloured  IliustratioDS,  pr  ce 
18s. 

CHAPMAN  /.XD  HALL,  193  Piccadilly. 

IMPORTANT      ANNOUNCEMENT. 

In  3  Vols..  Imp.  8to,  £1  lis  6d, 

A  NEW  liDITION  OF 

TiR      ADAM       CLARKE'S 

U  COMMENTARY,  condensed  by  the  Rev.  ROBERT 
NKWTON  YOUNG.  Vol.  I.,  price  10s  6d,  now  ready,  at 
all  Book-ellers. 

London  :  William  Tegg,  Pancras  lane,  Cheapside. 

Roval  18  no,  cloth,  price  3s  6d, 

A    COMMOiNPLACE  BOOK  OF 

XX      EPIGKAMS,    OLD     AND     NEW,    analytically 

arranged,  compiled    by  CHARl.ES  STOKES  CAREY, 

Editor  of  "  Lord  Chesterfield's  Ldtters  to  his  Sen." 

"  What  is  an  epigram  ?  a  dwarnah  whole. 

Its  bi'ily  brevity,  and  wit  its  soul." 

London  :  William  Tegg,  Pancras  lane,  Cheapside. 

GAZETTE  OF  THE  WORLD. 

Now  ready,  2  larj;e  Vols.,  including  the  supplement, 
Imperial  ^vo,  with  about  800  Wood  Engravings,  cloth, 
£4  168, 

THE      IMPERIAL      GAZETTEER : 

X     A    Gtiit-ral    Dictionary    of    Geography,    Physical, 

political,  Statisticiil,  and  De.scriptive. 

With  a  Suiiplement.  Uriiigiug  the  Information  down  lo 

tlic  Latest  Tiine. 

Edited  by  W.  G.  ULACKIE,  Pb.D,  F.R.G.S. 

"This  exrellcnt  book  of  reference All  the  articles  we 

have  exainineil,  whether  long  or  short,  erhibit  a  greater 
degree  of  cdrrectness  in  minute  dttail  than  wo  should 
have  thooght  pr<v<;tlcable  In  so  comprehensive  a  work.  " 

London :  Blackie  and  Sons,  Paternoster  buihlings. 


nOD    BLESS    THE    PRINCE    OF 

VJ  WAKES  (the  Second  National  Song),  by  TJR'N- 
LEY  RlCHARi'S.  The  song,  4k  ;  as  a  pianoforte  solo, 
4s ;  piano  cuct,  -is  etu^h  ;  free  by  post  at  half-price.  Tlie 
foar-part  snng,  two  niamps.  "  No  parallel  can  be  found 
to  the  wou<ler ful  pttpiilaiity  of  this  simple  hymn,  and 
Mr  Kichards  has  unquestionably  made  his  maik  not 
only  m>on  muMical,  but  upon  our  national  history." — 
Vide  Graphic. 

"DEETHOVEN'S  SIX   FAVOURITE 

D  WAIVrZKH  for  the  PIANOFORTE.  Edited  and 
Fingered  l.y  (lEO.  K.  WEST.  38;  free  by  post  (or  IS 
stairips  eftcli. 

MOZART'S  FAVOURITE 
WALTZE,-".  Nof.  1,2,  3,  carefully  and  eircctirely 
arransred  by  GEO.  F.  W1£ST.  3s  each;  port  free  at 
half-price. 

If  USICAL  BOX.-A  SENSATIONAL 

ul  Caprice  for  the  Piano  (No.  1).  Composed  by 
I.  liiERlCn.  ■is;  free  by  jctHt  for  24  stamps.  Always 
encor,(I. 

Sole  Publi-slicrs,  Robert  Cocks  .nnd  Co.,  New  Burling- 
on  street.    M)iy  be  had  everywhere.  H 


Half-bound  morocco,  price  £3, 

BLACK'S  GENERAL  ATLAS 
OF     THE    WORLD, 

Containing   66   Maps,  Introductory    Letterpress,  and 

Index  of  68,000  Names. 

Edinburgh  :  Adam  and  Charles  Black. 

In  I  Vol.,  demy  Svo,  cloth,  price  168, 
M'CUI.I.OCH'S    EDITION 

OP 

SMITHS  WEALTH  OF   NATIONS. 

THIRD   EDITION. 

With  Notes  and  Supplementary  Dissertations, 

By  J.  R.  M'CULLOCH,  Esq. 

Edinburgh:  A.  and  C.  Black.   London:  Longmans. 


This  day  is  published, 

THE      INVESTMENT      REVIEW; 

1      a  Monthly  Record  of  Commercial  and  FinaucLil 
Progress. 

Edited  by  JOHN  R.  PIKE. 
Author  of  "Britain's  Metal  Mines,  &c..  &c. 
The  present  numher  cont&ins,   among  other  points 
of  utility,  the  following  articles:— 
Tho  Money  Market :  its  Present  Position. 
Britniu's  Metal  Mines. 
Spanish  Lead  Mining. 
The  Emma. 

British  Dividend-Paying  Mines. 
Progressive  Mines. 
Dividends  in  Cornish  Mines  during  1870  and  1871, 

&c.,  &c. 
N.B.~ Investors  in  Foreign  and  Colonial  Mines  will 
find    n  tliis  Review  Intorniotion  not  otherwise  obtuiu- 
fcble. 

The  selection  of  dividend  and  progressive  mines 
cinnot  fall  to  be  wonderfully  roniunenitive  at  present 
prices. 

Price  One  Penny. 
Crown  chambers,  Threadneedle  street,  London. 

NEW  SERIES. 
Pnbllshed  Monthly,  price  One  Shilling, 

THE  FLORIST  AND  POMOLOGIST : 

X     A  Pictorial  Monthly  Magazine  of  Flowers,   Fruits, 
and  GoDcral  Horticulture. 

Conducted  by  Robert   Hogg,   LL.D.,  F.L.S.,    Thomas 
Moore,  F.L.S.,  and  William  Paul,  F.R.H.3.,  supported 
by  a  staff  of  able  contributors. 
Beautiful  Coloured  Plates  of   New  Flowers  and  Fruits. 
By  Walter  Fitch,  James  Andrews,  and  other 
Leading  Artists. 
The  Annual  Volumes  are  complete  in  themselves. 
Communications  for  the    Editor,    Books  for  notice 
new  plants  or  flowers  for  description  or  criticism,  dec. 
should  be  addressed  to  Mr  Thomas   Moore,   Botanic 
Garden,  Chelsea,  London,  S.W 

Publishing  0£ce— 171 1-leet  street,  London,  E,C. 


TO  INVESTORS. 
Now  ready, 

T  AVINGTON  AND  PENNINGTON'S 

L/  MONTHLY  KECOKD  of  INVESTMENTS,  con- 
tainin^  an  exhaustive  review  of  the  British  a  j.i  Foreign 
Stock  and  Share  and  51onoy  Marlteta,  >tc.  .with  an 
enumeration  of  safe  investincnta  paying  froui  10  to  20 
per  cent     Price  6d  per  copy,  or  ."is  annually. 

O.  Lavington  and  A.  I'ennington,  44  Threadncedl* 
B  treet,  London,  E.C. 

I7DUCATI0N     IN     GERM  AMY.— 

£i  ANGLO-OEKMAN  ESTABLISHMENT,  Bonn- 
en-the.Rhin»,  founded  In  1847.— Tho  I'rinclpal,  Herr 
THOMAS,  prei  ar«i  aentleraon's  Sons  for  the  Aruiy, 
Cl»'l  Service,  and  Mercantile  puriulti.  German  ard 
French  are  constantly  ipken  in  his  ««tabll«hment. 
where  the  comforls  of  an  English  home  are  provided 
by  an  English  iaily  (Mrs  Thomas).  The  high.st  re. 
ftronccB  given.— Apply  to  llorm  Director  THOMAS, 
eor  Strasse,  Bon-on-tho-llhine,— Frequent  eicorti. 
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BENTLEY'S 


At  all  Booksellers. 

FAVOURITE 


NOVELS. 


With  Dlustrations.     Crown  8vo.     6s  each. 

BESSY  RAINE.    By  Mrs  Henbt  Wood. 

VERNER'S  PRIDE.    By  Mrs  Henry  Wood. 

ROLAND  YORK.    By  Mrs  Henry  Wood. 

MRS  GERALD'S  NIECE.    By  the  Hon.  Lady  Geoegiana  Ftjllerton. 

RED  AS  A  ROSE  IS  SHE.    By  Author  of  "  Cometh  iip  as  a  Flower. 

BREEZIE  LANGTON.    A  Story  of  '52  to  '55.    By  Hawley  Smart. 

LADY  ADELAIDE'S  OATH.    By  the  Author  of  "  East  Lynn." 

ANTHONY  TROLLOPE'S  THREE  CLERKS. 

TOO  STRANGE  NOT  TO  BE  TRUE.    By  Lady  Geoegiana  Ftjllerton. 

QUITS.     By  the  Author  of  "  Initials." 

EAST  LYNN.    By  Mrs  Henry  Wood. 

THE  CHANNINGS.     By  the  Author  of 

MRS  HALLIBURTON'S  TROUBLES.     _,  _- 

THE  INITIALS.     By  the  Author  of  "  Quits,"  "  At  Odds,"  &c.  .    „,     „ 

COMETH  UP  AS  A  FLOWER.    By  the  Author  of  "  Red  as  a  Rose  is  She. 

MISS  AUSTEN'S  SENSE  AND  SENSIBILITY. 

—  EMMA. 

—  PRIDE  AND  PREJUDICE. 

—  MANSFIELD  PARK. 

—  NORTHANGER  ABBEY  AND  PERSUASIOIn. 

—  LADY  SUSAN  AND  THE  WATSONS. 

KICHARD  BENTLEY  AND  SON,   NEW  BURLINGTON   STREET. 


'  East  Lynn." 

By  the  same  Author. 


SUDDEN       MOURNING. 

Messrs  JAY  are  always  provided  with  experienced  dreBsmakers  and  milliners,  ready  to 
travel  to  any  part  of  the  kingdom,  free  of  expense  to  purchasers,  when  the  emergencies  of 
Budd«n  or  urexpected  moarning,  require  the  immediate  execution  of  monrning  orders.  They 
take  with  them  dresses,  bonnets,  and  millinery,  besides  materials  at  Is  per  yard  and  upwards 
from  the  piece,  all  marked  in  plain  figures,  and  at  the  same  price  as  if  purchased  at  the  London 
General  Mourning  Warehouse,  in  Regent  street.  Reasonable  estimates  also  given  for  household 
monrning  at  a  great  saving  to  large  or  small  families. 

Messrs  JAY,  having  adopted  a  fited  tariff,  publish  the  following  epitome  of  the  charges  for 

DRESSMAKING, 
s     d 
6 


Mating  Dress,  with  Plain  Sliirt 10 

MakiMg  Dress,  with  lucks  of  Crape  or  Fancy 

Trimmings,  from 14 

Making  Bodice  and  Mourning  Skirt  into  Band...  7 

Making  Widow's  Bodice,  do,  do  8 

Mount  ng  Skirl  into  Band,  with  Alpaca  Pocket...  1 

Mounting  do,  do,  w'.th  Black  Silk  Pocket  2 

Mounting  do,  do,  without  Pocket 1 

SMk  Body  Lining 6 

Silk  Sleeve  Lining   3 

JAT'S,    THE    Z.ONDOS    OENEBAI. 


Silk  Low  Body  and  Sleeve  Lining  6  6 

Lawn  Bo(<.v  Lining  1  6 

Sleeve  Lining    1  0 

Silk  Fac'.ig 1  10> 

Petersham  Ribbon  for  Band'"g    0  8 

Petc-snam  Waistband,  Covered  Crape  &  Eosette  2  6 

Making  Garibrildi...., 6  0 

MaVing  Low  Bodice 6  0 

Sundries  1  6 

Tucker,  Braid,  and  Trimmings  extra. 

MOUBNIITQ    WABEHOTJBE, 

246,  217,  249,  and  251  Regent  street,  London. 


AFFICES    AND    BUSINESS 

\J  PBEMTSES.— Messrs  ST  QUINTIN  and  NOT- 
LEY'S  monthly  LIST  of  OFFICLS,  Ware'iouses, 
Shops,  Cellarage,  and  Manufacturing  Premises,  in  the 
City  and  elsewiier*,  may  be  obtained  (gratis)  on  appli- 
cation at  their  Auction  and  Estate  Offices,  27  Koyal 
Exchange. 


POETMANTEAUS. 

37  STRAND,  LONDON 


ALLEN'S 


'Qfrs;ii# 


JALLCNS 


ALLEN'S  NEW 
DRESSING  BAG. 


LADY'S  DRESS  BASKETS 

NEW  DRESSING  B.\GS. 

DESPATCH  BOXES. 

'OVERLAND  TRUNKS 

CAMP  AND  BARRACK 

FURNITURE,  Ac. 

NEW  CATALOGUE  OF  BOO 
ARTICLES  POST  FREE. 

PRIZE  JIEDAL 
For  General  Excellence. 


RUPTURES— BY  ROYAL  LETTERS  PATENT. 

WHITE'S  MOC-MAIN  LEVER 
TRUSS  is  allowed  by  upwards  of  200  Medical 
Gentlemen  to  bo  the  most  eflective  invention  in  the  cura- 
tive treatment  of  HERNIA.  The  use  of  the  steel  spring, 
80  often  hurtful  in  its  effects,  is  here  avoided,  a  soft 
bandage  being  worn  round  the  body,  while  the  retjuisite 
resisting  power  is  supplied  by  the  MOC-MAIN  PAD 
and  PATENT  LEVER,  fitting  with  so  much  ease  and 
closeness  that  it  cannot  be  aetccteu,  and  may  be  worn 
during  sleep.  A  descriptive  circular  may  be  had,  and 
the  Truss  (which  cannot  fall  to  fit)  forwarded  by  post, 
on  the  circumference  of  the  body  two  inches  below  the 
hips  being  sent  to  the  Manufacturer. 

Mr  WHITE,  228  Piccadilly,  London. 
Price  of  a  single  Truss,  ISs,  21s,  2Gs  ed,  and  Sla  6d 
postage,  Is.  Double  ditto,  3l8  Bd,  42s,  and  62a  Cd ;  post- 
age. Is  8d.  Umbilical  ditto,  42s  and  Ms  6d ;  postage 
l8  lOd.  Fost-oilice  orders  to  be  made  payable  to  John 
White,  Po8t-ofEc«  Piccadilly. 

NEW  PAl'ENT 

ELASTIC    STOCKINGS,     KNEE 

CAPS,  &c,  for  VARICOSE  VEINS  and  all  cases  of 
WEAKNESS  and  SWELLING  of  the  LEGS,8PltAlNS 
Ac  .They  are  porous,  light  in  Icxtuie  and  inexpensive 
and  are  drawn  on  like  an  ordinary  stocking.  Price 
48  6d.  78  6d,  10s,  and  16s  each ;  postage,  Gd. 
WUITE,  lluiDrAoiusKB,  328  riccadUly,  Loudon 


TO  SHIPPERS  AND   EXPORTERS. 

MILNERS'  STRONG  HOLDFAST 
AND  FIRE-RESISTING  SAFES,  CHESTS. 
STRONG  ROOMS  AND  DOORS,  with  all  their  Latest 
Improvements. — The  strongest  and  (quality  considered) 
the  cheapest  safe-guards  against  tire  and  the  modern 
burglar.  Wanted  wherever  cash  and  books  are  usedj 
In  quantities  at  wholesale  prices.  Milnera  Phoenix 
Safe  Works,  Liverpool,  the  most  extensive  and  com- 
plete in  the  world.  Depots :  Liverpool,  Manchester, 
Sheffleld,  Leeds,  Hull;  London  depot,  47a  Moorgate 
street.  City,  near  the  Bank  of  England.  Circularsfrce 
by  post 


TO  WHOLESALE  AND  RETAIL  GROCERS 
iND  DRUGGISTS. 

OL  E  N  F  I E  LD 

STARCH, 

Exclusively  used  in  the  Royal  Laundry. 


This  Starch,  which  is  so  luuiversally  sold  and  asod, 
may  bo  obtained  in  any  qnantity  suitable  for  the  trade, 
and  packed  in  b03.cs  of  various  sizes,  from  14  lb  to  3  cwt 
each,  according  to  order,  iu  packets  from  1  oz  to  2  lbs. 

PACKING    BOXES    FREE. 

Carriage  paid  ou  2  cwt  and  upwards,  to  London,  Leith, 
LiTcrpool,  Bristol,  and  Newcastle-on-Tyno. 

SAMPLES    AND     PBlCfl     MAY     BB     HAD    FBOM 

Uessrs     WOT  HE  BS  POO  IT     and     CO., 

66  Queen  street,  London,  E.G., 

0£ 

Uessrs  KOBEBT  WOTHEBSFOOH  &  CO., 

Wholesale  and  Export  Coofeotioners  and  Biscuit 

Manufacturers, 

Einninff  Fark,  Qlasgow. 


WRIGHTS    Ni'AV    SERIAL  WORK  ON  POULTRY 
Now  ready,  Second  Kdition  of  Part  L,  price  Is,  the 

ILLUSTRATED       BOOK       OF 

1  POULTRY. 

With  Coloured  Plates,  of  Celebr-.ted  Prize  IJirds  of 
every  Breed,  recently  Pdinled  from  Life  expressly  for 
this  Work,  and  nume-ous  Woodcuts. 

Tlje  Te-a  by  Mr  L.  WRIGHT, 
Author  of  '■  The  l^raciical  Poultry  Keept;r,"  &c. 
Land  and  Water  says : — "  Without  douot  the  nearest 
to  lii'e  of  jiny  illustrations  that  have  yet  appeared." 
Cassoll,  Petter,  and  Galpin,  Ludgate  hill,  London,  E.C. 


Now  ready,  price  lOs  6d,  the  SECOND 
EDITION  of 

CRACROFT'S     INVESTORS* 


AND 


SOLICITORS'  RECORD  OF 
PURCHASES  AND  SALES. 
With  jCalcuIations  adapted  to  every  Investment.  An 
additional  por.ion  especially  adapted  for  the  Legal 
Profession,  containing  Forms  of  Entry  for  Freehold  and 
Copyhold  Property ;  Leaseholds,  Let  and  Held ;  Mort- 
gages, Held  and  Effected;  Insurances;  liills  and  Pro- 
missory Notes  ;  Money  Advanced  or  llorroweJ. 

Tiie  object  of  this  Memoratidiim  Book  is  to  enable 
every  Investor  to  keep  a  systematic  Record,  producible 
in  a  Court  of  Law,  of  everj-  investment  transaction 
entered  into.j)  No  such  record  was  in  existence  previous 
to  the  first  edition. 

CRACROFT'S    CONSOL-BIAGRAM, 

Showing  the  Highest  and  Lowest  Prices  of  Three 
per  Cent.  Consols  each  year  from  the  French  Revolution 
of  1789  to  the  Franco-German  War  of  1870,  with  the 
growth  and  decline  of  the  National  Funded  Debt  of 
Great  Britam;  the  Yeariy  Average  of  the  Bank  Rate 
of  Discount,  and  Tabulated  Stdtenient  of  the  principal 
Events  affecting  the  Prices  of  Stocks. 

Price  2s  ;  or,  mounted  on  roller,  3s  6d. 

London:  Effingham  Wilson,  Publisher,  Royal 

Exchange, 

Bernard  Cracroft,  Sworn  Broker,  5  Austinfriars,  E.G. 


THE 

PALL     MALL     BUDGET. 

Being  a  Weeklij  Collection  of  Articles 

printed  in  the  Pall  Mall  Gazette 

from  day  to  day. 

WITH  A   FULL    AND   WELL-DIGESTED 

SUMMARY  OF  NEWS. 

FBICE  SIXFEKCE,  UITSTAMFED. 

The  PALL  MALL  BUDGET  13  a  Weekly 
Publication  containing  a  collection  of  the  Ori- 
ginal Articles  that  appear  in  the  Pall  Mall 
Gazette  from  day  to  day.  To  this  is  added  a 
concisely  Tvritten  Summary  of  News,  with  a 
full  list  of  Births,  Deaths,  and  Marriages,  and 
copious  extracts  from  the  London  Gazette.  It 
is,  therefore,  a  Weekly  Newspaper,  as  well  as 
a  Review  of  Affairs,  Political,  Social,  Literary, 
&c.,  &c. 

This  weekly  edition  of  tho  Pall  Mall 
Gazette  is  specially  prepared  for  the  conve- 
nience of  persons  resident  in  the  remoter  dis- 
tricts of  Great  Britain,  on  the  Continent, 
America,  India,  China,  Austi'alia,  and  other 
distant  places.  It  has  now  been  in  existence 
for  more  than  three  years,  and  has  thoroughly 
justified  the  intentions  and  expectations  of  the 
Publishers.  Its  circulation  in  London  is  not 
groat;  but  it  is  sent  in  large  nimibors  into 
country  houses  at  home,  while  its  sale  in 
India,  America,  and  the  Colonies  is  very  con- 
siderable, and  is  constantly  increasing.  In 
short,  its  circulation  is  larger  than  that  of  any 
similar  journal,  one  only  excepted. 

This  is  probably  accounted  for  by  the  cir- 
cumstance that  while  the  character  of  Its 
writing  is  like  that  of  the  Saturday  Review,  the 
Spectator,  and  similar  joarnals,  the  range  and 
variety  of  its  observation  are  gi-eater.  This 
will  be  seen  by  the  fact  that,  on  a  average 
computation,  each  number  published  last  year 
contained  five  loading  articles,  sixteen  papers 
on  various  topics  of  interest  (social,  commer- 
cial, political,  literary,  and  artistic),  several 
important  letters  from  abroad,  four  reviews, 
and  forty-one  "  Occasional  Notes "  or  para- 
graph comments  on  as  many  of  the  passing 
topics  of  the  day.  These,  with  the  Summary 
of  News,  form  a  paper  unequalled  in  abundance 
and  variety  of  matter.  As  to  its  excellence, 
ths  reputation  of  the  Pall  Mall  Gazitte 
speaks  sufficiently.  It  may  be  .added,  perhaps, 
that  the  PALL  iLVLL  BUDGET  is  handsomely 
printed,  in  large  clear  type. 

The  PALL  MALL  BUDGET  is  published  on 
Saturday  in  time  for  despatch  by  tho  early 
morning  mail, 

A  Special  Edition,  printed  on  thin  paper  for 
the  Foreign  post,  is  published  on  Friday. 

Office,  2  Nobthumbekland  Striet,  Strand, 
where  Advertisements  should  be  aent  not  later 
I  Man  Thursday  morning. 
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KEITH,   PROWSE,  AND    CO.'S   MUSICAL 
INSTRUMENTS. 


PIANOFORTES,  of  all  descriptions,  for  sale  or  hire,  at  the  most  moderate  prices. 
PIANOFORTES  selected  from  the  principal  manufactories,  and  the  intei-est 
of  buyers  consulted  by  great  care  in  selection,  as  well  as  by  the  most  liberal 
discount. 

*»*  This  wiU  be  found  the  best  and  most  economical  plan  of 
purchase  for  Merchants  and  others  requiring  instruments  manu- 
factured by  the  gi'eat  makers. 

ALEXAJTDRE'S  GOLD  PRIZE  MEDAL  HARMONIUMS,  and  the  NEW 
AMERICAN  ORGANS,  may  be  seen  in  all  varieties,  for  church,  drawing- 
room,  and  cottage,  from  5  to  200  guineas,  new  and  second  hand,  at  the  City 
Agency,  48  Cheapside. 

FLUTES.— The  NEW  MODEL  FLUTE  (old  fingering),  for  beauty  and  volume 
of  tone  unsurpassed,  3^  guineas  and  7  guineas.  Also  Rudall  and  Co.'s  Prize 
Medal  Flutes,  new  and  second-hand.  A  great  variety  of  second-hand  flutes  of  all 
fingerings.— At  KEITH,  PROWSE,  and  CO.'S  Manufactory,  48  Cheapside. 

MUSICAL  BOXES  by  NICOLE  FRERES.— KEITH,  PROWSE,  and  CO., 
direct  importers,  ofier  parties  seeking  reaUy  fine,  weU-tuned  instruments  a 
selection  of  more  than  300  boxes,  with  all  the  recent  improvements,  from  £4.  Small 
boxes,  5s  6d  to  63s.  Baii-el  melodiums  for  children,  playing  Quadrilles  and 
Waltzes,  2  and  3  guineas.    Remit  direct  to  48  Cheapside,  London. 

MUSICAL  INSTRUMENTS  for  the  miUion,  manufactured  by  KEITH, 
PROWSE,  and  CO.,  expressly  for  amateurs,  with  the  view  of  cultivating  and 
encouraging  a  taste  for  the  practice  of  social  music.  Flutes  in  cocus  wood,  with 
eight  keys  and  slide  head,  2l8  ;  Concertinas,  48  keys,  English,  42s ;  English  model 
German,  2Is ;  Cornopean,  with  crooks  and  case  complete,  25s ;  Violin,  full  size,  and 
bow,  I2s  6d.  All  new  music,  and  every  classical  and  populai-  publication.  No 
agents.     Remit  direct  to  48  Cheapside. 

NOTICE.— Italian     strings    for     Violin,     Violoncello,     and     Harp.— KEITH, 
PROWSE,  and  Co.  beg  to  inform  their  patrons  that  they  have  just  received  a 
SUPPLY  of  NEW  STRINGS  from  Rome  direct.-^8  Cheapside,  &c. 


KEITH,     PROWSE,     AND     CO. 

CITY     AGENTS 

FOB      THE      ROYAL      ITALIAN      OPERA, 

beg   to   inform   their   Patrons   and   the   Public  that 

BOXES,     STALLS,     AND     ALL     TICKETS, 

in  the  best  positions,  for  the 

OPERA,  THEATRES,  CONCERTS,  AND  EVERT  ENTERTAINMENT 

IN  LONDON, 

AZ.BO    EVZBT    BBQTTISITE    ISrOBMATIOV, 

may  be  obtained  at  their  Establishment,  thereby  saving  the  time,  trouble,  and 
expense  of  personal  application  at  the  various  Box  Offices. 

Counti7  Residents  requiring  seats  for  the  above  are  respectfully  informed 
that  Telegrams  and  Post  Orders  receive  immediate  attention. 


CITY    ACADEMY 
FOR   THE    STUDY    AND    PRACTICE    OF    MUSIC. 

BOTAL    MirSICAL    EEPOSITOEY, 
48    CHEAPSIDE. 


FIRST-CLASS  PROFESSORS  attend  Daih;  to  give  Instruction  in  Singing, 
on  the  Flute,  Pianoforte,  Comet,  Harp,  Guitar,  Violin,  violonoeUo,  Banjo,  &c. 

TERMS,  which  have  been  arranged  upon  an  academical  basis,  may  be  known 
on  application  at  48  Cheapside. 

KEITH,  PROWSE,  and  CO.  undertake  to  keep  Pianofortes,  Harmoniums, 
Organs,  &c.,  in  tune  and  in  good  order,  in  London  or  the  country,  at  an  annual 
moderate  charge. 

QUADRILLE  PARTIES  Supplied  with  First-rate  Performers,  and  Bands 
Provided.    Fee  in  Town,  2l8.    Country  Engagements  according  to  Distance. 

EVERY  PUBLICATION  OF  MERIT  AS  SOON  AS  ISSUED  FROM  THE  PRESS. 


CITY  BOYAIi  MUSIOAT,  BEPOSITOBY,  48  OHEAPBIDB,  E.C. 


"DANK    OF    SOUTH   AUSTRALIA. 

Jj  Incorporated  by  Royal  Charter,  1817. 

Letter*  of  Credit  and  Billa  issued  upon  Adelaide  and 
the  principal  towns  in  South  Australia.  Drafts  nego- 
tiated and  collected,  money  received  on  deposit. — For 
terms  apply  at  the  OiTlces,  54  Old  Brond  street,  E.C. 

WILLIAM  PURDY,  General  Manager. 


TO  BANKERS,  MERCHANTS,  AND 

1     OTHEUS.— Messrs    JACKSON    and    GRAHAM 

have  for  Sale,  and  for  Letting  Furnished  and  Un- 
furnished, a  v.iriety  of  first-ciass  FAMILY  RESI- 
DENCKS  of  s-reat  merit  in  the  Home  Counties,  ofifering 
great  facilities  for  easy  daily  transit  to  and  from 
London,  particulars  of  which  will  be  seen  on  applica- 
tion, and  photographic  views  of  many  of  them  can  be 
seen  at  tiieir  Estate  Agency  Office,  37  and  38  Oxford 
street,  W. 


MISCELLANEOUS  SECURITIES.— 
Imperial  Land  of  Marseilles  Debentures,  Con- 
federate Bonds,  Royal  Sardinian,  Swedish,  and  Varna 
Railway  Shares,  Purchased  or  Sold.  Also  Alexandra, 
Grosvenor,  Brighton,  Guildhall,  and  other  Hotel  and 
Alhambra  Shares.  Miscellaneous  Securities  Purchased 
or  Sold  at  the  market  prices  of  the  day.— Apply  to 
Thomas  Bensusan.  7-0  Old  Broad  street. 


PROFITS    OF    SHIPOWNING    IN 

X      THE  NORTH.— "The  rates  of  dividend  upon  the 
immense  property  recently  createdin  iron  shipping  have 

ranged  from  20  to  40  per  cent We  believe  that  the 

statements  we  have  quoted  are  in  no  way  exaggerated. 
— Economist,  Sept.  30,  1871.    Shares  in  Steamers  now 
running  or  building  BOUGHT  and  SOLD  by  DREWRY 
and  SPENCE.  Stock    Share,  and  Steamship  Brokers, 
Newcaatle-on-Tyne. 


THE     NATIONAL     GUARANTEE 

1  AND  SURETYSHIP  ASSOCIATION  (Limited). 
Head  Office — 28  Queen  street,  Edinburgh. 
^  T  (10  Regent  street,  S.W. 

Offices  in  Lokdos  ^^^  ^.^^  ^i^j^,^  ^^^^^^^  ^.C. 

Trustkes, 

Sir  David  Baxter,  Baronet,  of  Kilmaron. 

Laurence  Robertson,  Esq.,  late  Cashier  of  the  Royal 
Bank  of  Scotland. 

A.  Kincaid  Mackenzie,  Esq.,  Manager,  Commercial  Bank. 

W.  J.  Duncan,  Esq.,  Manager,  National  Bank. 

W.  T.  Thomson,  Esq.,  Manager,  Standard  Lite  Assur- 
ance Company. 

This  Association  provides  Security  for  the  Intro- 
missions and  Fidelity  of  Persons  in  Situations  of  Trust 
and  Responsibility,  and  undertakes  all  descriptions  of 
Guarantee  Business  at  Moderate  Premiums. 

Makaqer— GEORGE  TODD  CHIENE,  A.C. 


nEBENTURES  AT  5, 

U  PER  CENT. 


5J,   AND   6 


CEYLON  COMPANY  (LIMITED). 

The  Directors  are  prepared  to  Issue  DEBENTURES 
to  replace  others  falling  due,  viz.,  for  year  at  6  per 
cent.,  for  3  yeara  at  5i  per  cent.,  and  for  5  years  at  6  per 
cent,  per  annum,  also  for  longer  periods  on  terras  to  bo 
ascertained  at  the  ol!ice  of  the  Company 

R.  A   CAMERON,  Secretary. 

Palmerston  buildings  Old  Broad  street,  E.C. 


QOMPTOIR 


D'ESCOMPTE 

PARIS. 


DE 


Incorp  rated  by  National  Decrees  of  7th  and  8th  of 
March,  I8i%  &.nd  by  Imperial  Decrees  of  20ttiof  July, 
18th  and  31st  of  December,  1866. 
Recognised  by  the  International  Convotttion  of 
80th  April,  1862. 

francs.  £ 

Capital  fully  paid  up  80,000,000    ...       200.000 

francs.  £ 

Reserved  fund  20,000,000    ...       800,000 

Head  Office— 11  Itue  Bergcre,  Paris. 

Agencies  at — 

Lyons,  Marseilles,  and  Nantes  (France),  Alexandria 

(Egypt),  Calcutta,  Bombay,   Shanghai,  Hong  Kong, 

Saigon    (Cochin-China),    Bourbon     Reuuion),  and 

Yokoliama  (Japan). 

LOKDOK   BaNKBUS, 

*       The  Union  Bank  of  London. 
London  Aoenct — l^l  Leadenha.i    root,  E.C, 
MAHA«Kit— Thood.  Dromel. 

The  lyondon  Agency  grants  Drafts  and  Letters  of 
Credit,  and  purchases  or  collects  Bills  payable  at  tho 
above-named  places. 

The  Agency  will  conduct  banking  business  of  every 
description  with  the  Continent,  India,  China,  8u^,  tlcc», 
&c.  upon  terms  to  be  ascertained  at  the  Office. 

g^INAHAN'S  JLL      WHISKY. 

This  celebrated  and  most  delicious  old  mellow 
spirit  is  the  very 

CREAM  OF  lUISH  WHISKIES, 
In  quality  unrivalled,  perfectly  pure,  and  more  whole- 
some than  tho  finest  Cognac  Brandy. 
Note  the  words — 
"KINAHAN'S    LL" 
on  seal,  label,  and  cork. 
Wbolesalo  Depot,  fix  Great  Tltchfield  itroet,  Oxford 
street,  W. 

nUNVILLE'S  OLD  IRISH  WHISKY. 

U  BELFAST,  of  same  quality  as  that  supplied  to 
the  International  Exhibition  of  1862,  Dublin  Exhibi- 
tion of  1865,  Paris  Exhibition  of  IHtil,  and  now  regu- 
larly to  tho  Houwo  of  Lords,  tho  quality  of  which  is 
equal  to  the  finest  French  brandy,  may  be  had  direct 
from  Belfast,  in  butts,  hogsheads,  quarter-casks,  and 
casef. — (juutatlons  on  aiiplicatlon  to  Messrs  Dunvillu 
and  Co.,  Royal  Irish  Distilleries,  Belfast ;  or  at  their 
London  oUices,  4  Beaufort  buildings,  Strand,  W.C. 
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IiONDOZr,  1851- 
FABIS,      1855- 


PHIZE  UEDAI^. 
FIBST-CI.ASS  KEDAIi. 


Z.On'DON,  1863- 
DUBIiIlT,  1865- 


-PBIZE  MEDAI.. 
-FRIZi:  MEDAIi. 


IREI)'^       EDWAEDS       AND       SON'S 

ECONOMICAL    TILED    KITCHENERS. 

Designed  to  obviate  entirely  the  objections  made  to  Kitcheners  of  the  ordinary  description.  These  Kitcheners  are 
thoroughly  effective  and  durable.  They  are  very  economical ;  they  give  no  oppressive  amoimt  of  heat ;  and  they  properly 
ventilate  the  Kitchen.  The  Ovens  are  more  equally  heated  than  in  the  ordinary  Kitcheners,  and  roasting  can  be  done  in  front 
of  the  fire  if  desired.     The  various  sizes  suited  to  different  Establishments,  and  one  in  action,  may  be  seen  daily  at 

Messrs    EDWAEDS    and  SON'S   49    GT.    MARLBOROUGH    STREET,    REGENT    STREET,   LONDON. 

Prospectuses  foncarded,  per  post,  free  en  application.     Prospectuses  may  also  be  had  relating  to  the  additional 

branches  enumerated  heloiv: — 


GRATES. 
IMPROVED    ECONOMICAL    GRATES,    constiiioted  on 
thoroughly  sound  principles  for  economising  Fuel,  clifFusiug  heat, 
and  preventing  inconvenience  from  Smoke. 

PORCELAIN  TILE  GRATES,  in  which  Iron  is  rejected  m 
favour  of  Fire-brick  for  the  interior  of  the  Grate,  and  Tiles  or  Slabs 
in  Porcelain,  Encaustic,  or  Majolica  Ware  are  used  for  the  decora- 
tion. The  prices  of  these  Grates  allow  of  their  introduction  in  any 
Chambers  whatsoever  where  a  lire  is  required  to  he  used. 

IMPROVED  INDEPENDENT  GRATES  and  DOG 
GRATES,  in  very  great  variety  of  Mediaeval  and  other  designs,  the 
interior  of  the  Grates  being  lined  with  Fire-brick,  and  Tile  Sides 
and  Tils  Hearths  provided  for  the  decoration  of  the  Fireplace. 

IMPROVED  FIRE-LUMP  GRATES,  specially  adapted  for 
use  in  Charitable  Institutions,  Schoolrooms,  Workhouses,  Railway 
Stations,  Servants'  Offices,  &c. 

IMPROVED  SMOKELESS  GRATES,  adapted  to  prevent 
the  formation  of  Smoke,  to  economise  Fuel,  to  diffuse  heat,  to  burn 
for  many  hours  without  attention,  and  to  avoid  Chimney-sweeping. 

STEPHEN'S  &  KING'STPATENT  GRATES.  Steel  and 
Ormolu  Grates  with  Fire-lump  Interiors.  Improved  Sham  Grates. 
Berlin  black  and  fine  cast  Mediaeval  Grates,  with  Fire-lump  Interiors. 

IMPROVED  VENTILATING  GRATES,  for  furnishing  in 
the  Apartment  a  supply  of  Fresh  Warm  Air.  Captain  Galton's 
Ventilating  Grates. 


STOVES. 

PATENT  GILL  AIR-WARMERS,  for  warming  the  Halls 
and  Staircases  of  Dwelling-houses  and  for  Warming  Churches ; 
made  of  a  cap-acity  to  heat  from  3,000  to  (iO,000  cubic  feet,  and  to 
burn  with  either  ascending  or  descending  Flues,  and  through  the 
night,  if  required,  without  attention. 

PORCELAIN  TILE  PEDESTAL  STOVES,  with  open  Fires, 
handsomely  decorated  with  Porcelain,  Encaustic,  or  Majolica  Ware, 
for  use  in  Halls,  Shops,  Cabins,  &c.  Theto  stoves  are  now  made 
at  much  less  prices  than  formerly. 

PIERCE'S  PYRO-PNEUMATIC  STOVES,  with  Fire-brick 
Interiors  and  Warm-Air  Chambers,  made  to  give  a  supply  of  fresh 
wholesomely  Heated  Air. 

DR   ARNOTT'S  SLOW-COMBUSTION  STOVES,  for  use 

in  Halls  and  Show-rooms,  whore  a  Fire  is  required  to  be  kept  per- 
petually burning.  They  require  attention  twice  in  the  course  of 
Twenty-four  Hours  only. 

GOLDSWORTHY  GURNEY'S  STOVES,  for  use  in  Churches 
and  other  Public  Buildings. 


COOKING    APPARATUS. 

GREATLY  IMPROVED  KITCHENERS,  consti-ucted  with 
Tiled  Doors  and  Tiled  Surfaces,  and  especially  adapted  for  econo- 
mising Fuel,  for  effectually  heating  the  ovens  and  Hot-plate,  for 
enabling  roasting  to  be  done  in  the  most  unexceptional  maimer 
in  the  Roasting  Ovens,  but  in  front  of  an  open  fire  if  desired ;  also 
for  effectually  ventilating  the  Kitchen,  and  preventing  the  old 
inconvenience  to  servants  of  excessive  heat. 

STEAM    COOKING    APPARATUS,   on    very    economical 

arrangements,  for  cooking  for  from  100  to  1,000  persons,  and 
adapte  I  for  use  in  Hospitals  and  other  Charitable  Institutions,  large 
^Yholeaale  or  Retail  Establishments,  Public  Schools,  Prisons,  Work- 
houses, &c. 

OPEN-FIRE  KITCHEN  RANGES,  of  exoeUent  manufac- 
ture ;  Smoke  Jacks,  Pastry  Ovens,  Steam  Closets,  Hot  Plates, 
Stewing  Stoves,  Cottagers'  Cooking  Stoves,  Nursery  Boiler 
Stoves  &c. 


ENGINEERING. 

WARM  BATHS,  erected  with  Hot,  Cold,  and  Waste  Pipes; 

Hot-water  Cistern  and  Circulating  Pipes  heated  from  the  Kitchen 
Boiler,  so  that  a  Bath  may  be  had  at  any  moment  of  the  day.  Hot 
Water  furnisheil,  if  required,  by  the  same  system,  to  Wash-hand 
Basins,  Housemaids"  Closets,  Sculleries;  or  made  to  circulate 
through  coils  of  Pipes  for  giving  heat  to  a  Hall,  a  Conservatory,  or 
a  Billiard-room. 

HOT- WATER  CIRCULATION,  for  Heating  Churches  and 

other  Public  Buildings  and  for  Conservatories  ;  also  for  the  Halls, 
Staircases,  and  Passages  of  large  Private  Residences,  and  for  con- 
tributing Heat,  if  required,  to  Drawing-room,  Dining-room,  Library, 
and  Billiard  room,  with  handsome  Ornamental  Cases  to  cover  the 
Pipes. 

LAUNDRY  APPARATUS,  erected  for  the  entire  operations 

of  Washing,  Drying,  and  Ironing  the  Linen  of  Large  Houses  and  of 
Public  Establishments.  Washing  Coppers  and  Ironing  Stoves  of  all 
kinds. 

LIFTS  for  Hotels  and  other  Large  Establishments ;  also  on  a 
small  scale,  as  admirably  adapted  to  add  to  the  convenience  of 
Private  Families. 

LAVATORY  APPARATUS,  with  the  latest  improvements, 
for  Clubs,  Restaurants,  &c. 


Messrs  EDWARDS  &  SON  furnish  Estimates  gratuitously 

for  the  Erection  of  Works  in  any  of  ihe  branches  they  have  enumerated, 
and  they  include  Carpenters' and  Plumbers'  work  if  preferred.  Tb»  v 
send  to  any  part  of  the  Country  for  the  purpose  of  preparing  Estimates, 
and  giving  those  who  consult  thom  the  benefit  of  their  experience  and 
advice,  and  they  guarantee  that  whatever  they  undertake  shall  hv 
signalised  by  excellent  workmanship  and  efficient  action. 


MR     EDWARDS'S     PUBLICATIONS     ON     WARMING     AND     VENTILATION' 


OUR  DOMESTIC  FIREPLACES.  A  New  Edition,  entirely 
re- written,  enlarged,  and  adapted  for  Popular  Reading,  the  additions 
completing  the  Author's  contributions  on  the  Domestic  Use  of  Fuel 
and  on  Ventilation.  By  FREDERICK  EDWARDS,  Jun.  Royal 
8vo,  with  149  Illustrations,  and  a  Portrait  of  Count  Rumford,  12s. 

"  It  bears  on  every  page  the  mark  of  careful  research,  and  abounds  to  such  an  extent 
with  useful  matter,  that  we  should  dcsiie  to  see  it  studied  and  its  contents  t)roiight 
into  actual  practice  by  all  tho  e  who  are  in  any  way  concerned  witb  the  important 
branch  of  domesiic  economy  on  which  it  treats." — Chemical  News. 

By  the  same  Autkor, 

SMOKY  CHIMNEYS  their  CURE  and  PREVENTION. 

Sixth  Edition,  Revised,  royal  8vo,  with  40  Illustrations,  price  Ss  Gd. 

*'  Attention  to  the  facts  Mr  Edwards  has  indicated  will  save  landlords  and  house- 
holders a  deal  of  trouble,  expense,  and  .■mxicty." — Building  News. 


lONDON:  LONGMANS,  GREEN,  AND  CO.,  PATERNOSTER  BOW. 


THE  VENTILATION  of  DWELLING-HOUSES,  and  th, 
UTILISATION  of  WASTE  HEAT  from  OPEN  FIREPLACES. 
Royal  8vo,  with  107  Illustrations,  lOs  Gd. 

"  A  book  which,  by  its  clear  and  concise  language  and  modest  bulk,  is  .ilmost  a 
marvel  in  this  bt^ok-making  age.'" — Exami^'Eu. 

THE  EXTRAVAGANT  USE  of  FUEL  in  COOKING 
OPERATIONS.  With  an  Account  of  Benjamin  Count  of  Rutaford 
and  his  Economical  Systems,  and  Numerous  Practical  Suggestions 
adapted  for  Domestic  Use.     Royal  8vo,  with  47Illustrations,  Gs. 

"  Mr  Edwarrts  writes  excellently,  without  technieal'ty  or  obscurity,  and  may  fairly 
say  that  he  has  done  his  part  towards  mailing  the  subject  intolUgible  t9  nnscioulilii' 
persons." — Pall  Mall  Gazette.  | 


LONDON:  LONGMANS,  GUEEN,  AND  CO.,  PATERNOSTER  ROW. 


IX)NDON :— Printed  and  published  for  the  Proprietors  by  Tuouas  HAKi-Ea  Meredith,  of  310  Strand,  at  the  EnoNOMisr  Office,  340  Strand,  in  the  Parish  of 

St  Mary-le-Strnnd,  in  the  County  of  Middlesex.— Saturday,  March  18,  1872. 
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from  that  fund  to  cover  loss  then  estimated  to  arise  upon  them. 
The  guarantee  fund  will  therefore  now  amount  to  the  sum  of 
45,000/.  The  following  is  a  statement  of  liabilities  and  assets  at 
January  31,  1872  : — Liabilities— Amount  due  to  the  pubHc — 
Deposit  and  current  accounts,  &c.,  including  interest, 
j  1,548,087/  17s  lOd  (no  acceptances) ;  notes  in  circulation,  175,337/; 
proprietors'  accounts — Capital  paid-up,  182,000/ ;  guarantee 
fund,  27,000/;  net  profits  for  the  year,  23,343/  8s— total, 
1,955,768/  58  lOd.  Assets — Specie  and  notes  of  other  banks 
on  hand,  and  balances  due  by  other  banks,  201,510/  l£s  4d  ; 
investments  in  Government  stocks  and  other  securities, 
376,141/ 138  7d ;  loans,  cash  credits,  bills  discounted,  and  other 
advances,  1,340,717/  18s;  bank  buildings  at  head  office  and 
branches,  37,897/  IBs  lid— total,  1,955,768/  53  lOd.  Profit  and 
loss  account : — Dr.  Dividends  on  paid-up  capital — 5  per  cent, 
paid  in  September  last,  9,100/ ;  5  per  cent,  payable  March  18, 
9,100/;  guarantee  fund  (which,  with  the  replacement  referred  to 
in  the  directors'  report,  will  be  increased  to  45,000/),  3,000/; 
bank  buildings  in  reduction  of  cost,  1,500/ ;  balance  carried  to 
credit  of  protit  and  loss  new  account,  643/  8s — total,  23,343/88. 
Cr.  JNet  protits  for  the  year,  as  above,  23,343/  8s. 


ABEKDEEN   TOWK   AND    COUNTY   BANKING 
COMPANY. 

The  annexed  report  was  submitted  to  the  forty -seventh  annual 
general  meeting  of  the  company,  held  in  Aberdeen,  March  5, 
1872:— 

The  annexed  statement  of  the  liabilities  and  assets  of  the  bank 
shows  that  the  net  profits  for  the  year  ended  January  ol  last  (in- 
cluding the  sura  of  205/  88  7d  brought  forward  from  the  pre- 
vious year's  profit  and  loss  account),  after  deducting  all  charges 
of  management,  incoiae  tax,  &c.,  and  making  provision  for  bad 
and  doubtful  debts,  amount  to  23,343/  83.  The  directors  have 
appropriated  the  year's  profits  as  follows : — Dividend  of  5  per 
cent,  paid  in  September  last,  0,100/;  ditto  payable  l8th  prox., 
9,100/ ;  making  a  dividend  of  ten  per  cent.,  ciear  of  income  tax, 
on  the  paid-up  capital  of  the  bank  for  the  past  year,  18,200/ ; 
guarantee  fund,  3,000^ ;  bank  buildings  ut  head  ofiice  and 
braaches,  in  reduction  of  their  cost,  1,500/ ;  balance  to  bo 
carried  forward  to  profit  and  loss  new  account,  043/  83.  In  con- 
sequence of  the  improvement  in  value  of  the  investments  and 
securities  held  by  the  bank,  the  directors  are  now  enabled  to  re- 
place to  the  guarantee  fund  15,000/  of  the  sum  formerly  taken 


AGEA  BANK,  LIMITED. 
The  annexed  report  of  the  directors  was  presented  to  the  pro- 
prietors at  the  thirty-eighth  general  meeting,  held  at  the  City 
Terminus  Hotel,  Cannon  street,  on  March  27,  1872  : — 

The  accoimts  of  the  working  of  the  bank  for  the  past  year, 
which  will  be  found  attached  to  this  report,  show,  after  deduc- 
tion of  the  intermediate  dividend  declared  in  September  last,  a 
surplus  of  29,796/,  which  will  admit  of  payment  of  a  dividend  to 
the  shareholders  for  the   half-year  ending  December  31  last  at 
the  rate  of  5  per  cent,  per  annum,  leaving  a  balance  of  5,173/  to 
be  carried  forward.   The  results  of  the  business  would  have  been 
more  profitable  than  they  appear  fron:  these  accounts  if  all  the 
branches  of  the  bank  had,  as  was  expected  from  them,  contribu- 
ted to  the  general  revenue.     Some  of  them,  however,  have  failed 
to  cover  their  working  expenses,  and  with  three  hereafter  speci- 
fied, the  deficiency  arising  from  expenditure  exceeding  the  earn- 
ings has  been  considerable.     At  the  profitable  branches  the  re- 
turns have  yielded  9^  per  cent,  upon  three-fourths  of  the  bank's 
capital,  being  the  amount  employed  at  these  branches,  or  sufficient 
to  provide  a  dividend  at  the  rate  of  nearly  7  per  cent,  to  the 
shareholders  on  the  total  capital  for  the  whole  year.     It  is  a 
source  of  much  rei*ret  to  the  directors  that  these  satisfactory 
profits   should  have   been    reduced    by   deficiencies    at    other 
branches.     The  aggregate  deticiencics  referred  to,  which  do  not 
arise  from  bad  debts  but  soKdy  from  the  expenses  exceeding  the 
income  at  the  branches  in  question,  amount  to  2}  per  cent,  upon 
the  capital,  and  which  proportionately  diminisUea  the  surplus  that 
would  otherwise  have  been  available  for  dividend.     The  Bombay 
brunch,  during  the  last  year,  as  during  that  which  preceded,  has 
shown  the  greatest  siiortfull,  consequent  upon  former  errors  of 
management,  the  effects  of  which  it  requires  time  to  remedy. 
The  management  has  now  been  change  J,  and  the  charges  incident 
to  the  support  of  the  branch  have  been  materially  reduced,  which 
the  directors  confidently  anticipate  will  have  the  effect  of  render- 
ing it  what  it  ought  to  be — asourceofprolit,  and  not,  asit  lately  has 
been,  of  continual  loes  to  the  bank.     The  Kurrachee  branch  has 
likewise  greatly  disappointed  thedircctors,  butmeasureshavobeen 
adopted  by  which  they  trust  its  working  will  be  improved.     The 
Hong  Kong   branch  likewise  has   not  hitherto   been   success- 
ful in  paying  its  way.     As  stated  in  their  last  half-yearly  report, 
the   directors   have  it  steadily  in  view  to  maintain  only   such 
branches  in  the  East  as  can  be  worked  to  advantage,  and  the 
necessary  action  will  bo  taken  in  this  direction  as  soon  as  they 
are  satisfied  that  the  business  available  ut  any  of  those  branches 
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cannot,  under  good  management,  be  made  remunerative.  The 
directors  are  gratified  to  add  that  no  bad  debts  have  been  in- 
curred  during  the  year,  lleferring  to  the  statement  herewith, 
showing  the  position  of  the  estate  of  the  Agra  and  Masterman's 
Bank,  on  December  31  last,  the  directors  would  observe  that 
fair  progress  has  been  made  during  the  year'in  further  realisa- 
tions of  the  outstanding  assets.  The  out-turn  of  the  last  indigo 
sea  son  in  the  Bengal  Preaideney,  though  much  less  favourable  than 
was  at  one  time  expected,  from  the  effects  of  serious  and  most  un- 
precedented inundations,  has  left  a  satisfactory  profit  on.  the  ex- 
penses of  working,  and  the  better  prospects  now  offering  for  the 
growth  and  manufacture  of  this  important  staple  have  enabled 
the  directors  to  effect  a  sale  of  a  portion  of  the  factories  in  which 
the  late  bank  was  interested.  Since  the  beginning  of  the  year 
other  assets  have  been  realised,  which  enables  the  directors  to 
make  a  distribution  to  the  shareholders  of  the  late  Agra  and 
Masterman's  Bank  at  the  rate  per  share  of  11 15s.  This  instal- 
ment will  be  payable  to  tlie  holders  of  cash  or  scrip  certificates, 
on  or  after  April  2-  It  is  necessary  that  when  payment  is 
applied  for,  the  certificates  should  be  presented,  in  order  that  the 
proper  and  usual  enfacement  may  be  made.  Balance  sheet, 
December  31,  1871 : — Liabilities — Capital,  amount  paid  up, 
987,941^  Os  Id  ;  reserve  fund,  6,000/  ;  deposits — current 
accounts  596,715/  4s  9d,  fixed  deposits  1,770,712Z  ISs  lid; 
exchange  with  branches,  bills  payable,  2,448,321/  lOs  lOd ; 
profit  and  loss — balance  from  December  31,  1870,  751  12s  6d, 
surplus  for  1871,  44,5102  93  od— total,  5,854,277/  5s  3d.  Assets 
—dash  in  hand,  209,408/  15s  Id ;  house  property,  140,361/  Is  7d  ; 
investments — Government  securities  1,024,633/  53  9d,  discounts, 
loans,  credits,  1,377,821/ 7s  lOd  ;  exchange  with  branches — bills 
receivable  2,174,937/  143  lOd,  amount  current  in  exchange 
operations  927,055/  Os  2d— total,  5,854,277/  53  3d.  Pro'it  and 
loss  account: — Dr.  DiviJend — amount  paid  for  the  half-year 
ending  June  30,  1871,  free  of  income  tax,  at  3  per  cent,  per 
annum,  14,789/  lis  6d  ;  amount  recommended  to  be  declared  for 
the  half-year  ending  December  31,  1871,  free  of  income  tax,  at 
5  per  cent,  per  annum,  24,622/  18s  6d;  balance  carried  forward, 
5,17;:^/  Us  8d — total,  44,586/  Is  8d.  Cr.  Balance  brought  for- 
ward from  December  31,  1870,  75/  123  5d;  profits — amount 
realised  for  the  year  1871,  193,721/  Is;  deduct  interest  allowed 
on  deposit  and  current  accounts,  93,935/  53  6d  ;  expenditure  for 
management,  &c.,  and  income  tax,  57,275/  Os  3d ;  leaving 
44,510/  9s  3d — total,  44,580/  Is  8d.  Receipts  and  payments, 
head  office  and  branches,  January  1  to  December  31,  1871  :  — 
Receipts— Balance,  cash  in  hand,  Dec.  31,  1871,  140/  Us  7d; 
assets— amount  realised,  170,499/  17s  2d;  proceeds  of  mdigo,  &c., 
for  past  season,  received  subsequent  to  December  31,  1871, 
38,817/ 6s  9d— total,  214,957/  15s  6d.  Payments: — Advances 
to  maintain  indigo  factories,  tea  and  coffee  estates,  and  in  connec- 
tion with  other  assets,  80,946/  5s  8d;  less  advance  by  Agra 
Bank,  Limited,  for  season  1871  and  1872,  to  be  covered  by  pro- 
ceeds of  next  crop,  5,389/  17s  9d — 75,556/  78  lid;  creditors 
claims  paid,  2,130/ lis  Od  i  shareliolders  surplus  assets  credited 
to  shareholders  at  the  rate  of  1/  5s  per  share,  78,265/;  law 
charges,  1,890/  lOs  Id  ;  balance,  62,109/  6,— total,  214,957/ 153  6d. 

allia:nce  bank,  limited. 

At  a  general  meeting  of  the  shareholders,  held  at  the  City 
Terminus  Hotel,  Cannon  street,  January  18,  1872,  the  following 
report  and  balance  .^hoet  was  presented : — 

The  directors  have  to  report  that  the  net  profits  of  the  bank 
for  the  last  half-year  (after  making  the  necessary  deductions  for 
interest  on  current  and  deposit  accounts,  current  expenses,  bad 
and  doubtful  debts,  and  rebate  on>  bills  not  yet  due)  amount  to 
23,099/  18s  5d,  which,  with  4,692/  Us  9d,  balance  from  the 
previous  half-year,  makes  a  total  of  27,792/  lOa  2d  now  to  bo 
disposed  of.  Out  of  this  the  directors  recommend  that  a  divi- 
dend of  03  per  share,  or  at  the  rate  of  5/  per  cent,  per  annum, 
free  of  income  tax,  be  now  declared,  which  will  absorb 
19,417/  10s,  and  that  the  remainder,  8,375/  Os  2d,  be  carried 
forward  to  profit  and  loss  new  account. 

Dh.  BALANCIi  SHEET— Dcctmbi-r,. 31  1871.  £         s    d 

Clpitalpaidup   776,700    0    0 

Amount  due  lo  ciistoiiiOFS  on  cuiront  iind  deiKnU 

accounts,  circular  notes,  &c £1,453,184  12    3 

Acceptances 321,293    I)     6 

1,779,478    1    9 

Rcserrcfuud  60,000    0    0 

Aiuouiit  transferred  from  contingent  account  Ue- 

ccmbcr  30, 1871 30,000    0    0 

80,000    0    0 

Balance  of  contingent  account... 107,695  11    0 

Kebalc  account 4,184    tJ    0 

Profit  and  loss  balance,  June  30,  Is71   £4,692  11    9 

Balano!,  being  net  profit  lor  the  i  n»t  hall-ycai- 23,099  18    5—     27,793  10    2 

3,7SS,850    0    5 
Clt.  je  8    d 

Cash  in  hand,  at  Bank  of  England,  and  at  call  372,873    SU 

InVKStnientt  in  Cousoln,  ic 48,387  10    0 

Hills  of  exchange,  lo:infl  to  oas  tomci-8  &c 2,204,667  W    5 

Baluiicc  of  ouistiuidiiig  accounts  o.  old  bank,  lo  bo  realised  108,922    0    1 


))B.  PlKiFIT  AND    LOi8  ACCOLKT. 

Current  C'pcnscs.  including  r.  nt,  taxie,  salaries,  slaucuery,  law 

charges,  income  tax.  DireUcrs"  ro  uiuiiera;icn,&c 

Kebato  on  bills  discounted,  not  )Ct  due 

Dividend  of  5s  perih  ir?,         77,1  70  (hares 

liaii^ico  c.'irried  l.proS.  lOiS  n;;w  accom,t  


2,785,8iS0    9    6 


13,S.16  13 
4,184    6 

19,417  10 
8,370    0 


Ck. 

Halance,  Jnne,  30  1871 

Gross  profits  for  the  past  half-year,  after  payment  of  interest  on 
current  and  oUier  accounts,  and  making  provision  for  bad  and 


£        s 

'H692  11 


doubtful  debts  . 


Balance  lirought  down    

Kkserve  FiriTD. 

Balance,  JuueSO,  1871   ^60,000    0    0 

Amount      transferred       from      contingent      account, 

Uecember  30, 1871 30,000    0    0 


4()i829  IS     2 

«,622  8  II 

£  s    d 

8,375  0    2 

£  s    d 


ANGLO-EGYPTIAN  BANKING  COMPANY,   LIMITED. 

The  following  report  of  the  directors  was  presented  to  the 
shareholders  at  the  ordinary  half-yearly  general  meeting  of  the 
company,  held  November  16,  1871 : — 

The  directors  have  much  pleasure  in  submitting  herewith  to 
the  shareholders  the  balance  sheet  and  profit  and  loss  account 
for  the  year  ended  August  .'U  last,  showing  a  gross  profit  of 
214,949/  183  Id.  The  net  profit,  as  per  balance  sheet,  is 
187,496/ 183  6d.  Out  of  this  amount  the  sum  of  40,000/  was  in 
June  last  applied  to  the  payment  of  an  interim  dividend,  and 
the  directors  now  recommend  the  distribution  of  80,000/,  or  21 
per  share,  free  of  income  tax,  making  together  1 20,000/,  or  a 
dividend  of  15  per  cent,  for  the  year  ended  August  31  last, 
carrying  forward  the  balance  of  profit  and  loss  account,  via., 
67,496/  18s  6J,  to  the  next  account.  The  directors  feel  assured 
that  the  shareholders  will  consider  the  result  of  the  year's  opera- 
tions as  highly  satisfactory.  In  consequence  of  the  vast  and 
rapid  increase  of  the  commerce  of  Egypt,  and  the  extension  of 
agriculture  in  that  country,  new  sources  for  the  profitable 
employment  of  capital  have  been  opened  up,  and  the  directors 
have,  for  some  time  past,  had  under  their  consideration  the  ex- 
pediency of  increasing  the  resources  of  the  bank,  and  after  per- 
sonal communication  with  their  colleagues  in  Egypt,  who  have 
always  strongly  entertained  that  opinion,  based  upon  their  long 
and  intimate  knowledge  of  the  country,  the  board  have  arrived 
at  the  conclusion  that  the  time  has  now  come  when  this  step 
ought  no  longer  to  be  delayed.  The  directors  therefore  pro- 
pose to  double  the  capital  of  the  company,  by  the  issue  of  40,000 
shares  of  20/  each,  at  5/  premium  per  share,  such  shares  to  be 
offered  to  the  existing  shareholders  in  proportion  to  their  hold- 
ing, share  for  share,  and  the  board  have  decided  on  devoting  the 
entire  amount  realised  by  the  premium,  viz.,  200,000/,  in  the 
immediate  creation  of  a  large  reserve  fund.  Annexed  is  a 
statement  of  accounts: — August  31,  1871 — Capital,  800,000/; 
bills  payable,  483,209/  Is  3d ;  accounts  current  and  customers' 
balances,  236,494/  17s  9d  ;  rebate  of  interest  at  15  per  cent,  per 
annum,  199,894/  los  4d;  dividend,  at  2/  per  share,  80,000/; 
balance  of  profit  and  loss,  67,496/  I83  6d — total, 
1,867,095/  12s  lOd.  August  31,  1871— Accounts  current, 
464,865/  12s  5d ;  bills  receivable  and  securities  in  London, 
465,475/  6s  8d ;  bills  receivable  and  securities  in  Alexandria, 
847,154/  33  2d ;  cash  in  hand  and  at  bankers  in  London, 
35,415/  143  Id  ;  cash  at  Alexandria,  53,984/  16s  6d ;  fixtures  and 
furniture,  200/— total,  1.867,095/  12s  lOd.  Profit  and  loss 
account: — August  31,  1871 — Interim  dividend,  paid  June  1,  1/ 
per  share,  40,000/ ;  income  tax  on  80,000/,  1,333/  63  8d  ;  sum 
written  ofl'in  reduction  of  fixtures  and  furniture  account,  100/; 
office  expenses  in  London,  including  direction,  7,823/  18s  lid  ; 
office  expenses  in  Alexandria,  20,182/  93  4d  ;  dividend,  at  2/  per 
share,  80,000/ ;  balance  to  new  account,  67,496/  ISs  6d — total, 
216,936/  133  5d.  August  31,  1871— Balance  brought  forward 
from  August  31,  1870,  1,986/  los  4d;  profits  from  .August  31, 
1870,  to  AugustSl,  1871,214,949Z183ld— total,  216,936/  ISsod. 
The  capital  now  is  1,200,000/,  divided  into  60,000  shares  of  20/ 
fully  paid-up.    Keservc  fund,  100,000/. 


1 


48,622    9  11 


BANK  OF  AUSTEALASIA. 

The  following  is  the  thirty-eighth  annual  report  of  the  di- 
rectors to  the  proprietors,  dated  March  25,  1872  : — 

The  directors  have  the  pleasure  to  submit  to  the  proprietors 
at  this,  the  thirty-eighth  annual  meeting,  the  customary  state- 
ments, exhibiting  the  profit  account  of  tlie  bank  for  the  financial 
year  to  October  16,  1871,  and  the  balance  sheet  at  that  date,  which 
they  trust  will  be  considered  satisfactory.  It  will  be  observed 
that  the  net  profit  of  the  year  is  115,088/  13s.  It  aS"ords  the 
directors  much  satisfaction  to  be  able  to  advert  to  the  extra- 
ordinary rise  in  the  price  of  wool,  which  is  the  staple  product  of 
the  Australian  colonies.  The  efl'ect  of  this,  and  of  the  steady 
increase  in  the  export  of  gold  and  copper,  will  be  to  create  a 
revival  of  commercial  and  general  enterprise :  and  the  directors 
feel  iustified  in  holding  out  an  expectation  of  a  more  active  de- 
mand for  banking  accommodation.  The  business  of  the  bank, 
though  more  restricted  than  it  was,  is  thoroughly  sound,  and  the 
superintendent  is  in  a  position  to  avail  himself  largely  of  the 
opportunities  for  its  extension,  which,  under  existing  circum- 
stances, are  likely  to  arise  at  no  distant  date.  The  distribution 
of  profit  will  be  the  same  as  in  April  last,  namely,  a  dividend  of 
5  per  cent,  for  the  half-year,  or  2/  per  share,  which  will  be 
payable  (free  of  income  tax)  on  and  after  Tuesday,  April  9. 
Annexed  is  a  statement  of  accounts : — Profit  account,  from 
October    10,    1870,    to    October   16,  1871— Undivided  profit, 


May  18, 1872.] 


THE  ECONOMIST. 


October  10,  1870,  101,702/  lis  6d  ;  1-sa  dividends— ia  April, 
1871,  600,000/:  in  October,  1871,  48,000/;  excess  p<id, 
6,297/ 83  Gd;  profit  for  the  year  to  October  16,  1871,  after 
making  provision  for  bad  and  doubtful  debts,  20.9,895/ 23  lid; 
lees  charges  of  management — Colonial — salaries  and  allo«-ances 
to  the  colonial  staff;  including  the  superintendent's  department, 
and  39  branches  and  agencies,  02,106/  Os  4d ;  general  expenses, 
including  repairs,  taxes,  stationery,  travelling,  &o.,  18.81.5/  I8s ; 
London — salaries,  9,084/  6s  lOd  ;  general  expenses,  2,29."i/  178  5d  ; 
income  tax,  2,504/  7s  4d;  together,  94,801!/  9s  lid;  leaving 
116,088/  los  ;  less  expenses  paid  as  above,  6,297/  8s  6d ;  undi- 
vided profit,  October,  16,  1871,  108,791/  4s  6d.  Balance  sheet, 
October  16,  1871: — Liabilities — Circulation,  281,838/;  deposits, 
2,90.5,'568/  83  3d;  bills  payable  and  other  liabilities, 
549.01SZ  lis  7d;  capital,  1,200,000/;  guarantee  fund, 
210,247/ 123  ;  profit  account,  undivided  balance,  108,791/  43  6d 
^total,  6.255,46-3/  I63  4d.  Assets  — Specie,  bullion,  and  cash 
at  bankers,  .977,523/  7s  8d ;  Government  securities  and  loans, 
396, 7"1/  L'3  6d;  bills  receivable,  securities  for  advances,  and 
other  assets.  3,430,838/  128  Gd ;  bank  premises  in  Australia, 
New  Zealand,  and  London,  180,082/  63  8d  ;  guarantee  fund  in- 
vestments, as  under— 96.953/  I4s  7d  Consols  purchased  at  90*, 
87,646/  6s;  71,031/  13s  lOd  Reduced  3  per  Cent,  at  88J, 
62,747/123.;  27,000/ New  South  Wales  bonds,  25,&0U/;  15,500/ 
Geelong  ditto,  guaranteed  by  Colonial  Government,  15,500/; 
19.000/  Xew  Zealand  Consolidated  5  per  cent.,  18,453/  15s— 
210,247/ 12s— total,  5,255,463/  163  4d. 


BANK  OF  BRITISH  COLUMBIA. 

At  the  general  meeting,  held  at  the  London  Tavern, 
April  9,  1872,  the  following  report  was  presented  : — 

The  directors,  in  submitting  to  the  shareholders  the  statement  of 
accounts  for  the  half-year  ended  December  31  last,  have  to  re- 
port that,  after  paying  all  charges  and  deducting  rebate  of 
interest  on  bills  not  due,  the  balance  at  the  credit  of  profit  and 
loss  account  at  the  date  was  15,946/  Is  2d,  which  the  directors 
propose  to  appropriate  as  follows,  viz  : — 8,940/  in  payment  of  a 
dividend  at  the  rate  of  six  per  cent,  per  annum,  and  5,000/  to  a 
reserve  fund  ;  leaving  2,006/ 13  2d  to  be  curried  forward.  State- 
ment of  liabilities  and  assets  at  head  olGoe  and  branches,  Decem- 
ber 31,  1871: — Liabilities— Capital  paid-up,  298,000/;  deposits, 
notes  in  circulation,  bills  payable,  and  other  liabilities, 
340,963/  la  4d  ;  balance  of  profit  and  loss  on  December  31,  1871, 
15,946/  Is  2d— total,  060,909/  23  6J.  Assets— Specie  and 
bullion  in  hand,  and  cash  at  bankers,  120,23.5/  12s;  bills  dis- 
counted, bills  receivable,  and  other  securities,  530  161/ 7s  lid; 
bank  premises,  furniture,  and  other  property,  10,.012/  2s  7d — 
total,  660,909/  2s  6d.  Profit  and  loss  account,  December  31, 
1871  :— Dividend  paid  October  17,1871,7,4.50/;  charges  to 
December  31,  1871,  including  rent,  salaries,  and  other  expenses 
at  head  office  and  branches,  7,825/  17s  ;  amount  written  of  assay 

Slant,  307/  lis  8d;  directors'  fees,  500/;  balance  of  profit, 
•ecember  31,  1871,  15,940/  Is  2d— total,  32,02.0/  93  lOd. 
Balance  of  profit  and  loss  account  brought  from  June  30,  1871, 
11,404/  78  lid;  profit  for  six  months  ended  December  31,  1871, 
after  deducting  rebate  of  interest  on  bills  not  due, 
20,626/  Is  Ud— total,  32,029/  9s  lOd.     Balance,  15,940/13  2d. 


BANK  OF  BRITISH  NORTH  AMERICA. 
Annexed  is  a  statement  of  accounts  to  December  30,  1871  : — 
Liabilities— Capital,  1,000,000/;  circulation,  471,404/ 16s;  de- 
posits, 1,176,841/  16b  4d;  bills  payable  and  other  liabilities, 
1,802,687/  O3  9d ;  reserve  for  Christmas  dividend,  40.000/ ;  un- 
divided net  profit,  164,830/  128  lOd— total,  4,6.55,764/ 58  lid. 
Assets — Specie  and  cash  at  bankers,  368,011/  6s  lOd;  bills  re- 
ceivable and  other  securities,  4,241,752/  19s  Id;  bank  promises, 
46,000/— total,  4,6.55,764/  03  lid.  Profit  and  loss  account  to 
December  30, 1871  : — Bonus  and  dividends  declared  as  follows  : — 
Bonus  of  los  per  share,  payable  July  5,  1871,  out  of  the  profits 
of  1870,  15,00*0/;  dividend  at  Midsummer,  1871,  payable  July, 

1871,  30,000/;    dividend  at  Christmas,  1871,  payable  January, 

1872,  40,000/;  balance  in  hand,  being  undivided  net  profit  to 
December  31,  1871,  164,830/  123  lOd— total,  249,830/  12s  lOd. 
Balance  of  undivided  net  profit  to  December  31,  1870, 
155,008/  Is  2d  ;  net  profit  for  the  year  1871,  after  deduction  of 
all  current  charges  and  income  tax,  and  providing  for  bad  and 
doubtful  debts,  94,822/  lis  8d— total,  249,830/  123  lOd. 


BANK  OF  EGYPT. 

The  following  report  was  presented  to  the  shareholders  at  the 
sixteenth  annual  general  meeting,  held  February  2,  1872  : — 

The  directors  of  the  Bank  of  Egypt  have  the  pleasure,  at  this 
their  sixteenth  annual  general  meeting,  to  submit  to  the  share- 
holders the  annexed  balance  sheet  and  profit  and  loss  statement 
for  the  half-year  which  ended  on  December  30,  1871.  The  net 
profits  for  the  last  six  months,  after  providing  for  bad  and 
doubtful  debts,  rebate  of  interest,  current  expenses  in  London 
and  Egypt,  income  tax,  &c.,  amount  to  20,745/  6s  9d.  This 
added  to  8,936/  Is,  the  balance  of  undivided  profits  brought  for- 
ward from  the  previous  half-year,  makes  a  total  of  35,081/  7s  9d, 
mailable  for  appropriation.  The  directors  recommend  that  the 
8  ual  dividend  be  declared  at  the  rate  of  10  per  cent,  por  annum 


for  the  half-year  (12.500/),  and  a  bonus  of  1/  10s  per  share 
(15,000/),  together  27,500/,  both  free  of  income  tax,  leaving  a 
balance  of  8.181/  7s  9d  to  be  carried  forward  to  the  next  account. 
The  above  dividend  and  bonus  added  to  the  interim  distribution 
in  July  last  make  a  total  of  19  per  cent,  for  the  year.  Balance 
sheet,  December  30,  1871  : — Liabilities — Capital  paid  up 
250,000/;  reserve  fund,  100,000/:  bills  payable,  145,746/  17s  lid- 
current  and  other  accounts,  223,321/  O's  7d  ;  profit  and  loss,  as 
below,  35,681/  78  9d— total,  754,749/  63  3d.  Assets— Cash 
111,712/ 14s  5d;  bills  receivable,  02,299/  3s  7d  ;  Government 
securities  (Egyptian),  359,923/  I63  lOd  ;  other  securities, 
220,813/  II3  5d— total,  754,749/  Os  3d.  Profit  and  loss,  Dec.  30, 
1871 :— Dividend  at  the  rate  of  10  per  cent,  per  annum  for  the 
half-year,  payable  on  February  5,  12,500/ ;  bonus  of  1/  IO3  per 
share,  15.000/  ;  balance  carried  to  next  account,  8,181/  78  9d 
—total,  35,081/  7s  9d.  Balance  of  undivided  profits,  June  30, 
1871,  8.930/ Is  ;  net  profits  for  the  la-t  six  months,  after  pro- 
viding for  bad  and  doubtful  debts,  rebate  of  interest,  current 
expense.'?  in  London  and  Egypt,  income  tax,  and  directors'  remu- 
neration, 20,745/  63  9d— total,  35,681/  7s  9d. 


BANK  OF  ENGLAND. 

The  half-yearly  general  court  of  the  Governor  and  Company 
of  the  Bank  of  England  was  held  on  March  14,  at  the  Bank,  Mr 
George  Lyall  in  the  chair.  The  Secretary  having  read  the 
notice  convening  the  meeting. 

The  Chairman  said — I  have  to  acquaint  the  Court  that  this  is 
one  of  the  half-yearly  general  courts  appointed  by  law  for  making 
the  dividend.  I  have  also  to  acquaint  the  Court  that  the  net 
profits  for  the  half-year  ending  February  29  were  609,977/  7s  9d, 
making  the  amount  of  rest  on  that  date  3,685,447/  6s  lid.  and 
after  providing  a  dividend  of  4/  10s  per  cent.,' the  rest  would  be 
3,030,562/68  lid.  The  court  of  directors,  therefore,  propose 
that  a  half-year's  dividend  of  interest  and  protit  be  made  on 
April  5,  of  4  J  per  cent.,  without  deduction  on  account  of  income 
tax. 

Mr  W.  Botly — I  beg  leave  to  second  the  proposition  of  the 
Governor,  and  in  doing  so  I  would  make  one  or  two  observations, 
and  be  very  brief.  We  were  led  certainly  to  expect,  from  the 
statements  the  Press  furnished,  those  of  us  who  did  not  take  the 
trouble  to  calculate,  that  we  should  have  an  increased  dividend. 
That  is  a  matter  of  congratulation  ;  and  it  is  also  a  matter  of 
congratulation  that  the  dividend  is  well  earned.  It  is  a  dividend, 
not  from  the  Bank  raising  its  percentage  from  3  or  4  per  cent, 
up  to  8  or  10  per  cent.,  but  a  dividend  arising  from  the  expan- 
sion of  commerce,  from  the  healthy  expansion  of  commerce,  from 
commerce  requiring  more  money  ;  the  consequence  i?,  there  lias 
been  greater  profits.  It  is  a  matter  of  congratulation  to  us  all 
when  we  consider  that  the  expansion  of  commerce  has  been  going 
on  so  satisfactorily.  We  see  by  the  returns  for  the  month  of 
February  that  the  increase  in  the  principal  import  articles  was 
no  less  than  4,274,250/,  and  the  exported  articles  in  February 
shows  an  increase  on  the  month  of  3,431,040/.  I  think  that 
must  be  satisfactory  to  the  commercial  community.  It  shows 
the  healthy  state  of  commerce,  and  that  this  dividend  has  been 
fairly  earned  from  the  expansion  of  commerce,  and  therefore  I 
think  that  we  may  congratulate  not  only  ourselves  but  the 
country  at  large  on  the  general  prosperity  of  the  Bank.  From 
the  returns  I  see  from  time  to  time  and  wtek  to  week,  I  have 
no  doubt  that  our  Chancellor  of  the  Exchequer  will  be  able  to 
produce  one  of  the  most  magnificent  Budgets  ho  has  ever  had  to 
put  forward.  I  beg  leave  most  cordially  to  second  the  propo- 
sition. 

The  Chairman  was  about  to  put  the  motion,  but 

Mr  Jones  rose  and  said — We  hardly  come  here  just  to  hear  the 
common-place  things  we  have  hi?ard,  and  go  away.  We  do  not 
surely  come  from  all  parts — you  important  people  and  we  im- 
portant people — 'just  to  shui  the  doors  and  go  away.  I  expected 
you  (the  Chairman)  would  have  given  some  of  those  magnificent 
thoughts  we  have  just  heard.  But  my  purpose  here  is  connected 
with  the  business  of  the  establishment.  I  am  one  of  those  who 
have  to  complain  of  what  1  think  to  be  an  organised  combination 
among  the  clerks  of  this  establishment  for  the  purpose  of  de- 
stroying the  retail  trade  of  London.  I  am  informed  that  there 
ii  spread  widely  among  the  clerks  of  this  establishment,  an 
arrangement  whereby  they  provide  themselves  with  all  the 
materials  that  are  necessary  tor  life  through  means  of  establish- 
ments which  are  instituted,  such  as  the  one  in  .Monkwell  street. 
Their  purpose  is  to  deprive  the  retail  dealers  of  their  existence, 
of  their  independence,  and  of  their  prospects,  and  I  think  tiis 
institution  ought  to  speak  a  word  to  those  gentlemen  as  to  their 
public  policy  in  respect  to  the  spending  of  their  money.  I  know 
it  is  a  matter  on  which  all  principals  and  all  masters  will  feel  a 
difficulty  in  interfering  with  the  expenditure  of  wages  that  are 
earned,  and  possibly,  if  this  were  a  joint  stock  company  like  that 
to  which  our  hou.  proprietor,  Sir  David  Salomons,  belongs,  but 
whom  I  do  not  see  present,  if  it  were  a  joint  stock  company  like 
the  one  to  which  he  belongs,  I  would  say  noth'  ag  very  severely 
upon  the  matter,  because  those  joint  stock  oaipanioi  have  been 
especially  instituted  for  the  purpose  of  destroying  .,he  private 
banks.  But  this  institution  was  raised  for  the  purpose  of  de- 
fending society,  and  of  supporting  the  Government,  avd  this 
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institution  enjoys  special  favours  in  respect  to  its  particular 
position,  and  therefore  1  think  that  nothing  ought  to  de  done 
offensively  by  the  gentlemen  engaged  in  this  institution  against 
one  of  the  great  sections  of  society — the  distributing  class.  It  is 
a  question  that  of  late  has  begun  to  occupy  attention,  and  it  has 
become  of  such  magnitude  as  to  thrust  iiselt  on  the  attntion  of 
all  ;  in  fact  it  bas  gone  latelv  into  the  presence  of  the  Chancellor 
of  the  Kxchequcr  and  the  Prime  Minister.  As  for  the  Prime 
Minister,  I  am  sorry  to  say  he  is  an  ill  example  in  the  matter, 
for  although  he  receives  abundant  salary  from  ail  classes  of  the 
community,  he  is  placing  his  expenditure  at  the  command  of 
these  stores,  and  therefore  as  regards  the  Prime  Minister,  I 
think  it  is  wrong  that  he  should  lend  himself  to  such  a  scheme. 
But  I  know  his  mind  is  of  such  a  character,  that  lie  can  look 
round  on  every  subject,  and  not  know  which  is  the  right  one, 
and  what  he  lias  done  in  this  rc-spect  certainly  exposes  liim  to 
considerable  animadversion.  This  is  an  institution  which  lives 
by  credit;  our  trade  here  is  buying  debts,  but  the  institutions 
which  are  rising  rapidly  have  for  their  object  the  annihilation  of 
the  system  of  credit.  And  what  will  vou  do  with  your  money 
when  there  is  no  more  credit?  It  will  be  a  ditRcult  tiling  for  the 
gentleman  who  seconded  the  motion  to  find  out.  With  an  ex- 
pansion of  commerce  such  as  that,  the  Bank  of  England  won't  be 
required.  You  will  have  to  go  to  the  Chancellor  of  the  Exche- 
quer, or  do  as  the  joint  stock  banks  do,  lend  money  to  colonial 
and  foreign  Governments.  It  is  a  serious  matter  for  an  institu- 
tion the  bulk  of  whose  trade  is  dependent  on  small  dealings,  for 
I  notice  from  the  return  Sir  David  Salomons  has  obtained,  your 
51  notes  form  the  largest  proportion  of  your  circulation,  and  com- 
pare in  the  proportion  of  8,000,00t«  against  2,000.(100/,  and  on 
behalf  of  the  5/  people  I  submit  that  the  clerks  of  this  estab:i§h- 
ment  have  entered  into  a  combination  for  the  purpose  of  de- 
stroving  the  retail  trade  of  London,  and  I  trust  the  (rovernor 
willbe  able  to  give  some  explanation  of  his  views.  I  know  the 
remerkable  habit  of  silence,  which  seems  traditional  on  that  side 
of  the  table  until  we  just  open  out  the  ball,  has  hindered  him 
from  speaking,  but  when  that  habit  is  removed  there  is  no  one 
more  co;;iou3  in  giving  explanation,  'i'here  is  just  one  other 
matter  l' would  call  your  attention  to,  and  that  is  with  reference 
to  the  two-shilling  piece.  The  Telegraph  newspaper  has  brought 
this  before  the  notice  of  the  public,  and  I  think  it  a  very  proper 
thing  that  the  Governor  of  the  Bank  of  England  should  direct 
his  attention  to  it — how  far  we  can  make  the  same  coin  circulate 
in  the  two  countries. 

Mr  Gerstenbevg — The  hon.  proprietor  has  said  that  important 
people  met  here,  and  he  has  paid  due  attention  to  that  fact,  by 
occupying  an  unusually  small  portion  of  your  time.  I  am  very 
anxious,  whenever  I  discover  a  grievance,  to  occupy  as  little 
time  as  possible.  I  wish  to  call  your  attention  to  a  matter  of 
importance,  namely,  the  question  whether  in  deducting  the  in- 
come tax  from  the  dividend  on  Consols  held  by  foreigners,  the 
Bank  of  England  does  rot  commit  an  illegal  act.  For  a  long 
time  I  have"  been  made  aware  Acts  of  Parliament  have  made 
express  provisions  that  the  debt  should  be  exempt  from  all  kinds 
of  Parliamentary  taxation  whatever,  yet  in  spite  of  my  re- 
searches, I  could  not  find  those  Acts.  Last  week,  however,  on 
so  high  an  authority  as  that  of  thi;  Chancellor  of  the  Exchequer, 
it  was  ascertained  and  proclaimed  the  deduction  of  income  tax 
on  Consols  was  illegal,  but  it  is  justified  by  a  fine  metaphysical 
distinction,  claiming  the  income  tax  from  the  income  itself, 
without  inquiring  whence  it  comes.  This  may  be  very  well  with 
respect  to  British  holders  of  Consols  ;  with  them  the  Govern- 
ment has  the  power  to  deal  and  act  as  they  please,  but  witii 
respect  to  foreigners  residing  abroad,  and  holding  Consols,  1 
think  it  is  a  totally  different  question,  which  requires  a  little 
investigation  and  "cnsideration,  and  especially  with  respect  to 
the  consequences  that  flow  from  that  practice.  Three  years  ago 
the  Austrian  Government  imposed  16  per  cent,  on  the  British 
holders  of  Anglo-Austrian  bonds,  pleading  as  a  justification  the 
action  and  conduct  of  the  British  Government.  The  Council  of 
Foreign  Bondholders  solicited  and  obtained  the  friendly  inter- 
vention of  the  Foreign  Office  in  that  matter.  On  that  occasion, 
I  took  it  upon  myself  to  point  out  to  Lord  Clarendon  the  policy 
of  that  proceeding,  stated  from  my  personal  observation.  I 
believed  the  income  tax  charged  to  foreigners  only  produced  a 
very  small  amount,  and  I  believed  it  was  very  impolitic  on  the 
part  of  the  British  Government  to  enforce  that  tax.  Lord 
Clarendon  asked  how  much  it  was,  and  in  order  to  ascertain  that, 
I  called  on  Mr  Crawford,  who  said  he  would  inquire,  but  at  a 
subsequent  interview  with  him,  he  said  that  it  was  against  the 
rules  of  the  Bank  to  supply  any  information  to  private  indi- 
viduals or  to  private  associations.  1  went  on  behalf  of  the 
Council  of  Foreign  Bondholders,  and  he  tuggested  a  question 
should  be  put  in  the  House  of  Commons  for  a  return.  In  oider 
to  do  that,  I  wanted  to  find  chapter  and  verse,  in  which  I  was 
unsuccessful ;  but  now  these  having  been  supplied,  Mr  Sinclair 
has  undertaken  to  put  the  question.  The  consequences  of  this 
act  have  been  the  following; — The  example  ot  the  Austrian 
Government  was  followed  by  the  Italian  Government,  which 
imposed  a  tax  of  13  per  cent.,  and  the  Spanish  Government 
threatened  a  tax  of  18  per  cent.,  on  the  external  debt.  Now  it  is 
well  known  that  upwards  of  500,000,000i  of  foreign  debt  I'.as 


been  contracted  and  issued  in  London,  payable  in  London  in 
pounds  sterling,  quoted  officially  on  the  London  Stock  Exchange, 
and  it  is  computed  half  that  amount  is  held  by  British  holders, 
and  you  will  therefore  see  what  an  enormous  loss  it  would  be  to 
them  if  the  income  tax  was  imposed.  Mr  Bell,  the  agent  at 
Madrid,  stated,  the  Minister  of  Finance  there  used  with  him  the 
til  quni/ne  argument,  that  the  British  Government  deducted  the 
income  tax.  He  showed  that  it  was  a  diflercnt  case,  and  that 
the  liritish  debt  was  an  internal  debt,  and  in  consequence  the 
holders  were  liable  to  be  dealt  with  according  to  the  holders  in 
the  country  itself.  I  think  it  would  be  in  the  interest  of  the 
British  Government  itself,  that  this  question  should  be  seriously 
invesligated,  in  order  that  this  complaint  might  be  removed. 
At  the  same  time,  it  will  confer  an  enormous  benefit  on  the 
Chancellor  of  the  Exchequer  himself,  because  the  income  tax 
payable  by  foreigners,  is  only  a  small  amount,  and  if  we  claim  it, 
foreign  governments  can  make  it  a  pretext  for  confiscating  ten 
times  the  amount.  With  that  view  I  recommend  it  to  the 
serious  attention  of  the  directors. 

The  Chairman — In  reply  to  the  question  of  Mr  Jones,  I 
Avould  observe  here  we  generally  endeavour  to  do  only  what 
comes  within  our  ordinary  business,  and  it  is  not  considered  our 
business  to  enjoin  on  our  clerks  where  they  are  to  deal.  Whilst 
desiring  to  impress  upon  clerks  the  necessity  of  social  economy, 
we  do  not  think  it  falls  within  our  province  to  teach  them 
political  economy.  With  regard  to  what  has  been  said  on  the 
subject  of  the  income  tax,  I  am  aware  that  an  order  ot  the 
House  of  Commons  has  been  made  for  a  return  with  reference 
to  that  question.  It  is  a  question  that  1  cannot  see  that  we 
ourselves,  as  bankers,  have  to  deal  with  in  our  business.  We 
are  merely  agents  for  the  Government  in  deducting  the  income 
tax,  and  therefore  it  is  not  at  all  incumbent  upon  us  in  any  way 
to  take  part  in  that  question  in  this  Court.  It  is  foreign  to  the 
question  we  have  on  hand,  and  therefore  I  cannot  discuss  the 
subject.  I  have  only  further  to  observe  that  I  shall  now  put  the 
question  that  a  dividend  of  4K  per  cent,  should  be  made  by  this 
Court,  without  deduction  of  income  tax. 

The  motion  was  carried  unanimously. 

The  Chairman — I  have  to  observe  that  this  dividend  is  larger 
than  the  one  which  we  made  on  the  last  occasion,  and  therefore 
it  is  neces-'ary  for  me  to  acquaint  the  Court  that  it  will  be  neces- 
sary, in  conformity  with  the  Act  of  Parliament,  the  7th  Geo.  III. 
chap.  48,  the  same  should  be  confirmed  by  ballot,  in  the  custo- 
mary way.  I  have  now  to  put  this  question,  that  this  Court  be 
adjourned  to  Tuesday,  the  19th,  to  eleven  o'clock  in  the  forenoon, 
till  four  o'clock  in  the  afternoon. 

Mr  Botly — I  would  first  like  to  ask  a  question,  of  which  I 
have  given  notice,  and  that  is,  have  the  board  considered  the 
subject,  or  made  any  movement  in  respect  to  a  decimal  coinage. 
I  give  notice  of  that  question,  but  since  I  did  so  the  subject  has 
assumed  much  greater  importance.  We  had  a  meeting  at  the 
Mansion  House,  and  the  Lord  Mayor  would  have  presided,  if  he 
had  been  able  to  do  so.  In  his  absence  Sheriff  Bennett  presided, 
with  his  usual  ability.  He  showed  the  practical  working  of  the 
present  system,  and  the  consequence  was  another  meeting  was 
held,  and  a  deputation  appointed  to  wait  on  the  Government: 
There  were  many  Members  of  Parliament,  Lord  Fortescue,  and 
many  others.  We  waited  on  the  Government,  and  were  exceed- 
ingly well  received.  My  question  to  you  is,  whether  the 
Governor,  Deputy-Governor,  and  Directors  have  taken  this  sub- 
ject into  consideration.  Since  I  gave  notice  that  I  should  ask 
this  qui  stion,  Germany  has  decided  on  a  new  decimal  coinage 
throughout  the  empire,  and-  I  have  been  complimented  in  the 
French  journals  for  bringing  this  question  forward.  A  decimal 
coinage  would  bo  of  the  greatest  advantage,  particularly  as  our 
commerce  is  so  widely  extended,  andour  intercourse  with  foreign 
nations  is  so  extremely  great. 

The  Chairman — My  reply  must  be  a  very  short  one ;  that  is, 
the  directors  have  taken  into  consideration  the  question,  and 
they  do  not  think  it  is  within  the  range  of  their  duties  to  make 
any  representations  to  the  Government  on  the  subject. 

Mr  White  thought  before  separating  they  ought  to  do  theif 
duty  to  the  Governor,  the  Deputy-Governor,  and  Directors,  for 
they  had  gone  through  a  period  that  had  not  been  alluded  to, 
and  he  was  confident  if  it  had  not  been  for  their  diligence,  they 
would  have  had  more  interruption  to  the  money  market  than 
had  occurred.  An  immense  sum  had  been  required  by  France 
to  pay  Germany,  and  he  as  a  merchant,  like  many  others,  felt 
anxious  to  know  how  that  period  of  difficulty  would  be  met.  He 
found  that  the  Governor,  Deputy-Governor,  and  Directors  had  not 
only  gone  through  it,  but  they  give  a  larger  dividend  than  they 
gave  on  the  last  occasion,  and  therefore  he  could  not  let  the  pro- 
prietors separate  without  moving  that  they  tendered  to  tha 
Governor,  the  JJeputy-Governor,  and  the  Directors,  their  best 
thanks  for  their  diligence  and  kind  attention  to  the  interest  of 
this  society. 

JMr  Jones  seconded  the  motion.  He  had  been  astonished  to 
notice  the  little  movement  of  bullion  there  had  been  in  spite  of 
the  enormous  operations  that  had  taken  place  during  the  past  1"2 
monthp.  He  had  been  surprised  in  the  midst  if  those  enormous 
movements  of  credit,  to  see  how  little  the  directors  had  had  Ic 
do.      It  showed  there  must  have  been   enormous  judgment 
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somewhere.  Through  the  ability  the  directors  had  shown,  the 
directors  had  had  but  little  to  do.  The  motion  was  then  put,  and 
carried  unanimously. 

The  Chairman  said  the  directors  were  very  much  obliged  to 
the  proprietors  for  their  kindness,  and 

The  Court  then  adjourned. 


doubtful  debts,  and  including  recoveries  f"om  debts  previously 
written  off  as  bad,  75,278/  Ss  9d— total,  78,40U  63  lOd. 


BANK  OF  LEEDS,  LIMITED. 

The  following  report  was  presented  to  the  shareholders  at  the 
seventh  ordinary  general  meeting,  held  Feb.  7,  1872  : — 

In  submitting  their  annual  statement  of  accounts  the  directors 
have  to  report  that  after  paying  the  current  expenses  of  the 
year,  making  full  provision  for  all  bad  and  doubtful  debts,  allow- 
ing interest  upon  the  reserve  fund  and  rebate  upon  undue  bills, 
there  remains  a  net  profit  of  12,814/  lOs.  Adding  to  this  the 
sum  of  2,365/  17s  4d  brought  forward  from  last  year,  the  dis- 
posable balance  becomes  15,180/  7s  4d.  Out  of  this  amount  the 
directors  have  appropriated  4,200/  as  an  addition  to  the  reserve, 
which,  including  the  interest  added,  will  thus  be  raised  from 
20,000/  to  25,000/ ;  and  they  have  much  pleasure  in  now  recom- 
mending the  declaratiou  of  a  dividend  at  the  increased  rate  of  SOs 
per  share,  or  6  per  cent,  per  annum,  free  of  income  tax,  to  be  pay- 
able on  Feb.  13.  This  will  absorb  9,078/,  leaving  a  balance  of 
1,902/  7s  4d  to  be  carried  to  profit  and  loss  new  account.  Ba- 
lance sheet,  Dec.  30,  1871 : — Liabilities— Capital  (25/  per  share, 
on  6,052  shares),  151,300/;  reserve  fund,  20,800/;  amount  due 
on  current,  deposit,  and  other  accounts,  230,345/  4s  lid ;  drafts 
current  and  liability  on  acceptances,  115,483/58  Id;  balance  of 
profit  and  loss,  15,180/ 78  4d— total,  533,108/ 178  4d.  Assets- 
Bills  receivable,  advances  to  customers,  and  loans,  490,472/  2s  3d  ; 
cash  on  hand  and  with  agents,  32,572/  3a  3d;  stamps  on  hand, 
64/  lis  lOd;  bank  premises,  1 0,000/— total,  533,108/  17s  4d. 
Profit  and  loss  account : — Current  expenses,  including  salaries, 
stationery,  rates,  taxef,  &c.,  3,120/  98  8d;  rebate  carried 
to  new  account,  1,996/  Ss  9d ;  balance  (viz.,  dividend 
at  6  per  cent.,  9,0^8/;  carried  to  reserve  fund,  4,200/;  ditto 
profit  and  loss  new  account,  1,902/  73  4d),  15,180/  73  4d— total, 
20,297/  2s  9d.  Balance  Dec.  31,  1870,  2,365/  178  4d  ;  rebate 
ditto,  1,850/  6s  6d  ;  gross  profit  for  the  year  after  providing  for 
bad  and  doubtful  debts,  20.201/183;  less  interest  allowed  to  cus- 
tomers, 4,120/  19b Id ;  leaving  16,080/ 1 8s  1  Id— total,  20,297/ 2s  9d. 


BANK   OF   NEW    SOUTH   WALES. 

At  the  halt-yearly  general  meeting  of  the  proprietors,  held  at 
Sydney,  October  31,  1871,  the  following  forty-second  report  was 
presented : — 

The  directors  have  the  pleasure  to  place  before  the  share- 
holders a  statement  of  the  assets  and  liabilities  of  the  bank  on 
the  30th  ultimo,  with  the  auditors'  usual  report  and  declaration. 
The  net  profits  for  the  half-year,  after  deducting  rebate  on  cur- 
rent bills,  interest  on  deposits,  providing  for  bad  and  doubtful 
debts,  reducing  valuation  at  bank  premises,  and  paying  taxes  on 
note  circulation,  amount  to  55,543/  188  7d,  to  which  is  to  be 
added- — undivided  balance  from  last  half-year,  3,122/  I8s  Id; 
giving  for  distribution,  58,666/  16s  8d,  which  the  directors  re- 
commend to  be  appropriate  as  follows : — Payment  of  dividend 
at  the  rate  of  10  per  cent,  per  annum,  50,000/ ;  addition 
to  reserve  fund,  5,000/ ;  balance  carried  to  profit  and  loss  new- 
account,  3,666/  I63  8d.  The  reserve  fund,  after  the  above  ap- 
propriation, will  amount  to  308,000/.  In  determining  the  divi- 
dend the  directors,  while  not  unmindful  of  the  enhanced  value 
w  hich  the  securities  of  the  bank  are  likely  to  acquire  through 
the  recent  improvement  in  the  value  of  the  exports  of  the 
country,  have  preferred  to  await  the  actual  realisation  of  any 
benefit  to  accrue  therefrom,  and  to  strengthen  the  position  of 
the  bank  by  more  ample  provision  for  all  contingencies,  rather 
than  to  increase  the  dividend  ;  but  the  current  business  of  the 
bank  being  sound  and  satisfactory,  they  confidently  hope  that 
with  the  returning  prosperity  of  the  country,  there  wdl  here- 
after be  a  gradual  increase  in  the  divisible  profits  ot  the  institu- 
tion. During  the  past  half-j'ear  a  branch  of  the  bank  has  been 
established  at  Tumut  in  this  colony.  Annexed  is  the  aggregate 
balance  sheet,  September  30,  1871  f including  London  branch  to 
June  30,  1871,  and  New  Zealand  branches  to  September  4. 
1871):— Dr.  Bank  stock,  1,000,000/;  reserve  fund,  303,000/; 
notes  in  circulation,  568,728/;  bills  pavable,  l,962,9.i5/  148  2d; 
deposits  and  other  lidbilities,  5,161,4?9/  IO3;  profit  and  loss, 
78,401/  68  lOd- total,  9,074,544/  lis.  Cr.  Coin  and  cash 
balances,  2,122,840/  3s;  bullion  in  hand,  and  in  transit  to 
London,  831  910/  3s  5d  ;  Government  securities,  288,148/  l.Os  3d  ; 
notes  of  other  banks,  19,0.38/;  bank  premises,  175,702/  ll«6d; 
bills  receivable,  bills  discounted,  and  other  debts  due  to  the 
bank,  5,636,898/  17s  lOd— total,  9,074,544/  Us.  Profit  and  loss, 
September  30,  1871 :— Dr.  September  30,  1871— debate  (at 
current  rates)  on  bills  discounted,  not  due  at  this  date, 
19,734/103  2d;  amount  appropriated  in  augmentation  of  the 
reserve  fund,  5,000/ ;  dividend  at  the  rate  of  10  per  cent,  per 
annum,  50,000/;  balance  carried  to  profit  and  loss  new  account, 
3,660/  16s  8d— total,  78,40U  Os  lod.  Cr.  March  31,  1871  — 
Amount  from  last  account.  3,122/  I83  Id.  September  30,  1871 
—Balance  ot  half-year's  profits,  after  providing  for  bad  and 


BANK  OF  NEW  ZEALAND. 

At  the  half-yearly  general  meeting  of  the  proprietors,  held  at 
Auckland,  on  October  30,  1871,  the  following  twentietU  report 
was  presented :  — 

The  directors  have  much  satisfaction  in  placing  before  the 
shareholders  the  result  of  the  bank's  operations  for  the  past  half- 
year.  The  net  profit  at  September  30,  after  making  provision 
for  every  dependency  known  to  be  bad  or  doubtful,  and  for  ap- 
propriations in  reduction  of  bank  premises  and  furnii  ure  accounts, 
amounts  to  45,215/  Us  lOd  ;  to  which  has  to  be  added — balance 
of  undivided  profit  at  March  31,  1871,  7,389/  Is  lOd;  giving  a 
balance  available  for  division  of  52,604/  13s  8d.  The  following 
appropriation  of  which  is  now  recommended  : — 'o  payment  of 
dividend  at  the  rate  of  10  per  cent,  per  annum,  80,000/ ;  bonus 
of  Ss  per  share,  equal  to  5  per  cent,  per  annum,  15,000/ ;  balance 
carried  to  profit  and  loss  new  account,  7,004/  133  8d.  Aggregate 
balance  sheet  at  September  30,  1871,  including  London  Ofiice 
balances  at  June  30,  1871 : — Dr.  Bank  stock,  600,000/;  reserve 
fund,  180,000/ ;  notes  in  circulation,  306,671  / ;  bills  in  circulation, 
910,983/148  lOd;  deposits  and  other  liabilities,  2,593,079/  17s  5d; 
balance  of  profit  and  loss  account  atMarch  31, 1871,  7,389/  Is  JOd; 
net  profit  for  halt-year,  45,215.' Us  lOd— total,  4,643  339/  58  Ud. 
Cr.  Coin  and  cash  balances,  563,047/  18s  4d ;  bullion  on  hand 
and  in  transitu,  693,236/ 4s  2d ;  Government  securities  230,00C/; 
notes  and  bills  of  other  banks,  1,901/;  landed  property, 
22,286/  83  4d ;  bank  premises,  furniture,  and  stationery, 
79,808/  78  3d  ;  insurance  account,  5,639/  2s  Ud  ;  bills  receivable, 
bills  discounted,  and  otherdebts  due  to  the  bank,  3,047,420/  48  Ud 
— total,  4,643,339/  5s  Ud.  Profit  and  loss  account: — Dr. 
Dividend  at  the  rate  of  10  per  cent,  per  annum,  30,000/ ;  bonus 
of  53  per  share,  15,000/ ;  balance  carried  to  profit  and  loss  new 
account,  7,604/  133  8d— total,  52,604/  ISs  8d.  Cr.  Balance  of 
profit  at  March  31,  1871,  7,389/  Is  lOd  ;  net  profit  for  half-year, 
alter  writing  offbad  debts,  45,215/118  lOd— total,  52,004/ 133  8d. 
Eeserve  fund : — Dr.  Balance,  180,000/.  Cr.  Balance  from  last 
statement,  180,000/. 

BANK.  OF  SCOTLAND. 

The  following  report  was  read  ai  the  meeting  of  the  pro- 
prietors, held  on  March  26,  1872: — 

The  directors  submit  to  the  proprietors  the  usual  statement  of 
the  assets  and  liabilities  of  the  bank  at  the  close  of  its  financial 
year  upon  February  29.  Ihe  last  annual  report  exhibited  a 
balance  at  the  credit  of  the  profit  and  loss  account,  of 
11,117/  43  Id  ;  the  net  profits  of  the  past  year,  after  payment  of 
all  expenses,  allowing  for  rebate  on  bills  discounted  not  yet  due, 
and  making  full  provision  for  bad  and  doubtful  debts,  amount  to 
137,571/  128  3d  ;  together,  148,688/  I63  4d;  from  this  nas  to  be 
deducted  the  half-yearly  dividend  paid  in  October,  at  the  rate 
of  12  per  cent,  per  annum,  60,000/;  leaving  the  sum  of 
88,688/  lOs  4d  ;  the  directors  recommend  that  a  dividend  at  the 
rate  of  12  per  cent,  per  annum,  free  of  income  tax,  be  now  de- 
clared, amounting  to  60,000/;  leaving  28,688/  lOs  4d.  The 
directors  have  applied  5,000/  in  reduction  of  the  cost  of  the 
heritable  property  in  the  occupation  of  the  bank.  After  deduct- 
ing this  sum,  there  remains  a  balance  of  23,688/  !6t;  4d,  to  be 
carried  forward  at  the  credit  of  the  profit  and  loss  account. 
Abstract  balance  sheet  as  at  February  29,  1872 :— Liabilities — 
Paid-up  capital,  1,000,000/;  reserve  fund,  300,000/;  note  circu- 
lation, 697,232/;  drafts  issued  payable  within  fourteen  days, 
149,183/  58  4d ;  deposits,  including  accrued  interest, 
8,583,782/  148  2d  ;  acceptances  to  banking  ami  other  customers, 
covered  by  securities,  1,532,232/  9s  5d  ;  half-yearly  dividend, 
payable  April  9,  1872,  60,000/ ;  balance  of  profit  carried  for- 
ward, 23,688/  IC3  4d— total,  12,346,119/  5s  3d.  Assets— Gold 
and  silver  coin,  and  notes  of  other  banks,  509,221/  Sa  7d; 
Government  securities,  cash  with  London  bankers,  and  short 
loans  in  London,  2,879,272/  78  lOd ;  IndiiMi  Government  and 
other  stocks  and  investments,  174,388/  19s  3d;  liabilities  of 
customers  for  acceptances  by  the  bank,  as  per  contra, 
1,532,232/  9s  5d  ;  bank  promises  at  Edinburgh  and  branches,  J 
193,823/ 78  5d;  bills  discounted,  cash  accounts,  and  other  ad- 
vances, 7,057,180/ 178  9d— total,  12,346,119^  5s  3d. 

BANK  OF  SOUTH  AUSTRALIA. 

The  following  supplementary  report  was  presented  to  the 
shareholders  at  the  half-yearly  meeting,  held  January  11, 1872  :— 

The  court  of  directors  have  to  submit,  for  the  information  of 
the  proprietors,  the  statement  ot  the  bank's  all'airs  ti'  June  80 
last.  The  accounts  show  an  enlarged  business,  and  the  general 
condition  of  South  Australia  promises  advantageous  results  to 
the  bank.  Annexed  is  the  balance  sheet,  for  the  half-year 
ending  June  30,  1871,  profit  and  loss  and  reserved  fund,  being 
only  to  December  31,  1870 :— Liabilities— Promissory  notes  in 
circulation  not  bearing  interest,  57,250/ ;  bills  of  exchange  m 
circulation  not  bearing  interest,  1 27,57*  1/  83  5d  ;  balances  duo  to 
other  banks,  15,563/  ISs  8d  ;  cash  deposited  not  beanng  interest, 
172,860/  28;  cash  deposited  bearing  interest,  055,681/  3«  6d; 
toUl  due  to  the  public,   1,028,925/   Is  7d!   capital  paid  up, 
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50O,0OOZ;  reserve  fund,  117,458/;  profit  and  loss,  51,703;  17s  6d; 
due  to  shareholders,  669,161/  17s  6d — total  linbilities, 
1,698,087/  10s  Id.  Assets— Coin  and  bullion,  99,348/  168  7d  ; 
balances  due  from  other  banks,  79,-73/  10s  9d ;  promissory 
notes  or  bills  of  other  banks,  3,201/  29.  lOd;  Government 
securities,  181,257/  14s  od  ;  landed  and  other  property  of  the 
corporation,  31,31a/;  notes  and  bills  discounted,  or  other  debts 
due  to  the  corporatiori  not  included  under  the  foregoing  heads, 
1,303,691/ 5s  6d— total  assets,  1,098,087/  10s  Id. 


BANK  OF  VICTORIA. 
The  following  report  was  presented  to   the  proprietors  at  the 
half-yearly  general  meeting,  held  at  Melbourne,  on  February  6, 
1872  :— 

The  board  of  management  of  the  Bank  of  Victoria  have  now 
to  submit  their  thirty-eighth  half-yearly  report  to  the  p  oprietors 
of  the  bank  stock,  togeiher  with  the  balance  sheet  for  the  same 
period,  duly  certified  by  the  auditors.  Halance  of  undivided 
profits,  from  30th  June,  1871,  4,135/ 128  2d  ;  net  profits  for  past 
half-year,  after  providing  for  bad  and  doubtful  debts, 
36,704/  12s  Id;  together,  40,900/ 4s  3  (,  which  the  directors  pro- 
pose to  apportion  as  follows,  viz. : — To  dividend  at  10  per  cent. 
Ear  annum,  25,000/ ;  bank  premises,  5,000/;  leaving  10,900/ 4b  3d, 
eing  balance  of  undivided  profits  carried  forward.  Aggregate 
balance  sheet,  December  31,  1871  : — Dr.  Proprietors'  capital, 
500,000/;  notes  in  circulation,  303,104/;  bills  in  circulation, 
541,0fi2/  Os  2d ;  deposits  (including  interest  accrued) 
2,506,385/  18s  lOd  ;  due  to  other  banks,  53,745/  19s  8d  ;  reserve 
fund,  150,000/;  profit  and  loss,  40.900/  4s  3d— total, 
4,095,198/  23  lid.  Cr.  Coin,  bullion,  and  cash  balances, 
907,440/ 15s  8d  ;  bullion  in  transitu  to  London,  074,450/;  due 
from  other  banks.  121,104/13  lid;  bills  receivable,  and  other 
advances,  2,559,043/  2s  8d ;  policies  of  insurance,  860/  9s  7d ; 
bank  premwes,  131,699/  I3s  Id— total,  4,095,198/  2s  Ud.  Pro- 
fit and  loss  : — Current  expenses,  head  office  and  29  branches,  with 
12  sub-branches,  32,478/  lOs  4d  ;  balance,  40,900/  4s  3d— total, 
73,378/  14s  7d.  Balance  from  oOth  June,  1871,  4,135^  128  2d  ; 
gross  profit  for  half-year  (after  deducting  all  interest  paid  or  due 
to  customers,  and  providing  for  bad  and  doubtful  debts), 
69,243/  28  5d— total,  73,378/  14s  7d.  Dividend  account  at  10 
per  cent,  per  annum,  25.000/;  bank  premises,  6,000/;  balance 
carried  forward  to  next  half-year,  10,900/  43  3d — total, 
40,900/  43  3d.  Balance,  40,000/  4s  3d.  Reserve  fund— Balance, 
150,000/.     Balance  from  June  30,  1871,  150,000/. 


BANK  OF  WHITEHAVEN,  LIMITED. 

At  the  thirty  tifth  annual  general  meeting  of  the  shareholders, 
held  february  6,  1872,  the  following  report  and  statement  of 
accounts  were  submitted : — 

The  directors  have  pleasure  in  submitting  to  the  shareholders 
their  report  of  the  operations  of  the  bank  for  the  past  year. 
The   accounts  have  been   carefully   audted  by  Messrs  Stead, 
Taylor,  and  Stead,  of  Liverpool,  and  their  report  is  appended  to 
the  annexed  balance  sheet.     The  net  profits  for  the  past  year 
(including  546/  Is  8d,  the  balance  brought  from   the  previous 
year),  after  making  allowance  for  bad  and  doubtful  debts,  the 
payment   of  income   tax   and   current  expenditure,  amount   to 
13,876/  148  3d  ;  out  of  this  sum  an  interim  dividend  was  paid  in 
August  last,  which  absorbed  5,509/  10s  ;  leaving  8,307/  48  3d  to 
be  now  dealt  with;  this  the  directors  recommend  should  be  appro- 
priated by  the  payment  of  a  dividend  of  17|  per  cent,  absorb- 
ing, 6,427/ 158  ;   and  transferring  to  the  supplementary  reserve 
fund,  1,000/;  and  to  the  bank  buildings  redemption  fund,  250/; 
leaving  689/  9s  3d  to  be  carried  forward  as  a  balance  to  the 
profit  and  loss  account  of  the   present   year.     Balance   sheet, 
December  31,  1871 :— Assets — Cash  in  bank,  and  with  London 
and   Westminster   Bank,   and  at  call,  77,37,1/  18a  lOd  ;   public 
bonds,  Government  stocks  and  other  invesiments,  bankers'  ac- 
ceptances,     cash      at      seven      days,     and    other     securities, 
247,658/  8s  3d  ;  bills  of  exchange,  advances  on  current  accounts, 
and  special  loans,  345.619/  3s  8d  ;  bank  property  at  Whitehaven 
and     branches,     10,626/     ISs     lod— total,    081,280/    9s     7d. 
Liabilities — Capital  paid-up— 7,340   shares,   at   10/  per   share, 
73,400/ ;  reserved  surplus  fund.  30,000/;  supplementary  reserve 
fund,  7,331/  16s  2d;   bank  buildings  redemption  fund,  2,000/; 
notes   in   circulation,   24,490/;   short-dated  drafts  on   London, 
30,022/  8s  lid ;   amounts   due   on   deposit,   curn  nt,   and   other 
accounts,  505,609/  Os   3d ;   balance  of  profit  and  loss  account, 
8,367/  48  3d— total,  681,280/  9s  7d.      Profit  and  loss  account  for 
the  half-year  ende  '  December  31,  1871  : — Current  expenses,  and 
salaries  at  head  offi.o  and  branches,  and  directors'  remuneration, 
1,597/  15s  lid  ;  rebate  on  bills  not  yet  due,  and  interest  due  on 
outstanding  deposit  receipts,  4,070/' IDs  6d  ;   balance  of  profit  at 
June   30,    1871,   1,482/  Ss  4d ;    net   protit   for  half-year   ended 
December   31,    1871,    6,885/    Os    Ud— total,     14,035/    10s    8d. 
Balance  of  profit  and  loss,  from  June  30,  1871,  1,482/  3s  4d  ; 
gross  profit  during  the  half-year  ended  December  31, 1871,  after 
payment  of  income   tax,   and  making   provision   for   bad   and 
doubtful  debts,   12,553/  78  4d— total,  14,035/  lOs  8d.      Appro- 
priation account :  -  Interim  dividend,  at  the  rate  of  15/  per  cent. 
per  annum,  paid  on  Aueu8t  6,  1871,  5,509/  10s;  proposed  divi- 
dend at  the  rate  of  17/  lOs  per  cent,  per  aunum,  6,427/  15s; 


supplementary  reserve  fund,  1,000/ ;  bank  buildings  redemption 
fund,  250/ ;  balance  to  next  account,  689/  9s  3d — total, 
13,876/ l4s  3d.  Balance  of  profit  brought  from  December  31, 
1870,  546/  Is  8d;  net  profit  for  half-year  ended  June  30,  1871, 
6,445/  Us  8d— together,  0,991/  13s  4d;  net  profit  for  half-year 
ended  December  31,  1871,  6,885/  Os   1  Id— total,  13,876/  Us  3d. 


BILSTON  DISTRICT  BANKING  COMPANY. 

Annexed  is  the  thirty-fi.fth  annual  report,  dated  February  0, 
1872:— 

Your  directors  have  audited  the  accounts  of  the  bank  to 
December  31  last,  and  they  have  pleasure  in  submitting  the 
the  following  statements: — Liabilities — Paid-up  capital,  60^000/; 
guarantee  fund,  26,195/  2s  6d  ;  deposits,  credit  accounts,  notes 
and  bills  in  circulation,  rebate  interest,  &c.,  304,212/  16s  7d ; 
proposed  dividend  and  bonus,  4,5001 — total,  394,907/  198  Id. 
Assets — Government  securities,  debentures,  preference  shares, 
and  guaranteed  stock,  36,456/  17s  6d ;  bank  premises  and  furni- 
ture, 4,000/;  bills  discounted,  loans  to  customers,  and  other 
securilies,  278,811/  6s  6d;  cash,  and  balance  at  London  bankers, 
75,639/ 15s  Id— total,  394,907/  19s  Id.  Profit :— Dividend  for 
the  half-year  ending  June  30,  1871,  3,000/;  proposed  dividend 
and  bonus,  4,500/ ;  surplus,  to  carry  to  guarantee  fund, 
2,013/  13s  3d— total,  9,513/  13s  3d.  Guarantee  fund  :— Amount 
of  this  fund  at  last  report,  23,477/  Ss  3d;  interest,  at  3  per  cent., 
704/  6s  ;  surplus  profit,  2,013/  13s  3d — present  guarantee  fund, 
20,195/  2s  6d.  All  bad  and  doubtful  debts  have  been  amply 
pro'\'ided  for. 


BIEMINGHAM  JOINT  STOCK  BANK,  LIMITED. 

At  the  tenth  annual  general  meeting,  held  February  5,  1872, 
the  following  report  was  read  :— - 

In  submitting  the  result  of  the  operations  of  the  company  for 
the  past  year,  your  directors  consider  that  the  subjoined  state- 
ment of  its  afiairs  will  show  the  proprietors  the  public  estimation 
of  the  bank,  and  the  general  progress  of  the  business.  All  bad 
debts  have  been  written  off,  and  ample  provision  made  for  all 
doubtful  debts.  After  deducting  rebate  of  interest  on  bills  dis- 
counted, not  yet  due,  and  payment  of  all  eharge-i  and  expenses, 
the  accounts  exhibit  a  net  profit  of  44,592/  15s  6d.  An  interim 
dividend  at  the  rate  of  20  per  cent,  per  annum  (free  of  income 
tax),  amounting  to  20,390/,  was  paid  for  the  half-year  ending 
June  SO  last.  It  is  now  proposed  to  make  a  similar  distribution, 
to  add  100/,  as  usual,  to  the  bank  premises  redemption  fund,  and 
to  carry  the  balance  of  3,712/  15s  6d  to  the  reserved  surplus 
fund.  Statement  of  liabilities  and  assets  to  December  30, 
1871  :— Liabilities— Proprietors'  capital,  203,900/;  due  to  the 
public  on  deposit,  current,  and  other  accounts,  1,288,584/1 98  4d; 
bank  premises  redemption  fund,  763/  17s  7d ;  reserved  funds : — 
Guarantee  fund  invested  as  follows,  viz.: — Consols,  68,200/; 
New  Three  per  Cents.,  10,000/;  Indian  Government  5  per  cent, 
debentures,  7,000/ ;  India  4  per  cent,  stock,  1,700/;  India  Rail- 
way debentures,  &c.,  guaranteed  by  the  Government  of  India, 
as  follows  :— Kast  India  Kailway,  1,000/;  Madras,  4,800/ ;  Great 
Indian  Peninsula,  4,100/;  Bombay  and  Baroda,  1,000/;  East 
India  Kailway  4|^  per  cent,  debenture  stock,  7,000/;  United 
States  Government  5  jer  cent,  bonds,  15,000/;  London  and 
North-Western  Bail  way  debentures,  6,600/;  London  and  South- 
western ditto,  10,000/;  North-Eastern  ditto,  12,000/;  Midland 
ditto,  10,000/;  Lancasliire  and  Yorkshire  ditto,  10,000/;  Great 
Western  ditto,  3,000/;  Great  Eastern  ditto,  10,000/;  London, 
Brighton,  and  South  Coast  ditto,  3,000/;  Chester  and  Holy- 
head ditto,  5,000/ ;  London  and  North- Western  Railway  4  per 
cent,  debenture  stock,  5,000/;  Corporation  of  Birmingham  bonds. 
5,000/ — total  invested,  200,000/;  reserved  surplus  fund  unin- 
vested, 19,200/  18s  5d;  total  reserved  fund,  219,200/ I83  od— 
total,  1,707,509/ I5s  4d.  Assets: — Government  securities,  rail- 
way debentures,  &c,  200,763/  17s  7d  ;  bills  of  exchange, 
690,089/  6s ;  promissory  notes  to  the  bank,  24,602/  10s  ;  ad- 
vances and  loans  on  security,  635,413/  18s  Od  ;  bank  premises, 
being  freehold  in  New  street  and  leasehold  in  Temple  row  west, 
19,424/  12s  5d;  cash  in  hand  and  at  agents,  131,215/  IO3  lOd—  j 
total,  1,707,509/  15s  4d. 


BIRMINGHAM  TOWN  AND  DISTRICT  BANKING 
COMPANY. 

The  following  is  dated  January  16,  1872:  — 

An  interim  dividend  of  sLx  shillings  per  share  (being  7'.  per 
cent,  upon  the  paid-up  capital  of  the  bank,  free  of  income  tax) 
will  be  payable  on  and  after  February  1  upon  each  share  for  the 
half-year  ending  December  31  last.  The  progress  of  the  busi- 
ness during  the  past  six  months  having  been  satisfactory,  the 
directors  have  resolved  to  add  out  of  profits  4,000/  to  the  re- 
serve surplus  fund,  thereby  increasing  that  fund  to  38,000/.  No 
new  shares  have  been  allotted,  the  directors  considering  that  it 
will  not  bo  for  the  interest  of  the  bank  to  issue  any  at  present. 

BRADFORD  BANKING  COMPANY. 

The  following  report  of  the  directors  was  submitted  to  the 
shareholders,  Jan.  26,  1872  : — 

The  directors  have  to  report  that  after  a  thorough  examina- 
tion of  the  accounts  of  the  company,  and  after  making  provision 
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for  all  bad  and  doubtful  debts,  rebating  the  interest  on  bills  not 
due,  and  paying  the  income  tax,  the  net  profit  of  the  past  year 
amounts  to  60,301?  5a  Id  ;  ■which,  added  to  the  surplus  brought 
from  the  year  isro,  C88n2s  9d,  makes  a  total  of  C0,989i  ITs  lOd. 
The  directors  recommend  the  appropriation  of  this  sum  as  fol- 
lows, viz.,  to  payment  of  the  usual  dividend  of  91  per  share  ou 
5,500  shares,  49,500/;  to  contingent  find,  making  this  fund 
17,500Z,  7,500Z;  and  the  surplus  to  be  carried  to  the  credit  of 
profit  and  loss  for  the  current  year,  3,989/  17s  lOd.  Annexed  is 
a  statement  of  accounts  to  Dec.  31,  1871 : — Liabilities — Paid-up 
capital.  220, WJO/;  guarantee  fund.  220,000/;  contingent  fund, 
10,000/ ;  own  notes  in  circulatinu,  48,995/ ;  deposits  and  credit 
balances,  1,310,150/  lis  9d ;  rebate  of  discount  on  bills, 
3,725/  10s  6d  ;  income  tax,  1.292/  7s  6d  ;  surplus  from  1870, 
688/ 128 9d;  netproatforl871,60,3iil/5sld— total,l,875,153/7s7d. 
Assets — Cash  and  bills  on  hand,  665  951/  4s  lOd  ;  ditto  with 
London  agents,  25,2!9/  7s ;  advances  on  current  accounts, 
1,178,982/ 153  9d  ;  bank  premises,  5,000/— total,  1,875,153/  7a  7d. 
Profit  and  loss  : — Dividend  of  9/  per  share  on  5,500  shares, 
49,5O0Z;  contingent  fund,  making  this  fund  17,500/,  7,500/; 
surplus  carried  to  the  credit  of  profit  and  loss  for  1872, 
3,989/ 178  lOd— total,  60,989/  17s  lOJ.  Balance  brought  down, 
60,989/  17s  lOd. 


BR.VDFORD  COMMEECIAL  JOINT  STOCK  BANK. 

The  following  is  the  general  balance  sheet,  dated  December  80, 
1871 :— ■ 

Dr.  Paid-up  capital,  169,000/;  guarantee  fund,  121,500/; 
deposits,  notes  issued,  &c.,  360,2  j9/  la  lOd  ;  balance  of  profit  and 
loss  account,  viz.,  surplus  from  1870,  2.409/  15s  7d ;  net  profit 
for  1871,  30,420/  14s  5d -total,  683,659/  lis  lOd.  Cr.  Bills, 
notes  and  cash  on  hand,  and  advances  on  current  accounts, 
005,659/118  lOd  ;  bankpreraises,  18,000/— total,  683,659/ lis lOd. 
Profit  and  loss: — Dr.  Dividend  of  18  per  cent,  30,420/;  sur- 
plus, carried  to  the  credit  of  profit  and  loss,  for  1872,  2,480/  lOs 
—total,  32,900/  lOs.     Cr.  Balance  brought  down,  32,900/  10s. 


BEADFOED  DISTRICT  BANK,  LIMITED. 

The  following  report  of  the  directors  was  made  to  the  members 
at  the  twelfth  ordinary  general  meeting,  held  on  February  7, 
1872  :— 

The  directors  have  again  pleasure  in  presenting  to  the  mem- 
bers their  half-yearly  statement  of  accounts,  ending  December  31, 
1871  (as  certified  by  the  auditor),  and  have  to  report  that  the  net 
profits  (after  making  provision  for  all  bad  or  doubtful  debts)  are 
14,026/  158  lOd  ;  this  amount  added  to  1,315/  'is  6d  brought 
from  the  June  balance  gives  the  sura  of  15,411/ 19s  4d  to  be 
appropriated  at  the  meeting.  The  directors  recommend  the 
addition  of  6,000/  to  the  reserved  fund,  thereby  raising  that  fund 
to  73,000/,  to  pay  a  dividend  at  the  rate  of  seven  per  cent,  per 
annum  (free  of  income  tax),  which  will  absorb  6,826/,  to  transfer 
1,000/  to  the  new  bank  building  fund,  and  carry  forward 
1,586/ 193  4d  to  profit  and  loss  account  for  the  next  half-year. 
In  accordance  with  a  resolution  passed  at  an  extraordinary 
general  mteting  of  membera  held  on  October  31  last,  the  direc- 
tors have  resolved  to  rebuild  the  present  banking  house,  and  are 
proceeding  with  all  despatch  to  accomplish  that  object.  The 
various  contracts  have  been  let,  and  it  is  expected  the  new  pre- 
mises will  be  completed  by  Midsummer,  1873.  In  the  meantime 
the  business  of  the  company  will  be  carried  on  at  24  Kirkgate, 
formerly  occupied  by  Messrs  Harris  and  Co.  Balance  sheet, 
December  31, 1871 : — Liabilities— Capital  called  up,  viz.— 30/ per 
share  on  6,500  shares  of  100/  each,  195,000/ ;  reserved  fund, 
67,000/;  amount  due  to  customers  on  current,  deposit,  and 
other  accounts,  370,880/  198  3d ;  unclaimed  dividends,  247/  IBs  ; 
profit  and  loss,  balance  of  this  account,  15,411/  19s  4d — total, 
648,540/  lis  7d.  Assets — Cash  and  bills  on  hand,  balances 
owing  by  customers,  and  with  bankers,  641,698/ 78  lid;  bank 
premises,  6,762/  38  6d;  stamps  on  hand,  80/  0,j  2d — total, 
048,540/  lis  7d.  Profit  and  loss  account: — Dr.  Current 
expenses,  viz.,  salaries,  income  tax  on  profits,  stationery,  direc- 
tors'remuneration,  &c.,  &c.,  Bradford  and  Keighley,  3,071/9a  Id; 
dividend  account  for  payment  of  dividend  of  21s  per  share, 
6,826/;  reserved  fund,  0,000/;  new  bank  building  fund,  1,000/; 
balance  carried  to  profit  and  loss  new  account,  1,586/  19s  4d — 
total,  18,483/  Ss  5d.  Cr.  Balance  on  Juno  30,  1,315/  Ss  Od  ; 
interest,  cx)mmis8ion  &c., — balance  after  deducting  rebate  of 
mterest  on  bills  discounted  not  yet  due,  and  making  provision 
for  bad  and  doubtful  debts,  17,168/  4s  Ud— total,  18,483/  Ha  6d. 

BEADFOED  OLD  BANK,  LIMITED. 
The  annexed  report   of  the  directors  was  presented  to  the 
proprietors  at  the  half-yearly  ordinary  meeting,  held  Jan.  22, 

Ihe  directors  have  much  pleasure  in  again  presenting 
the  shareholders  with  a  satisfactory  balance  sheet.  'I  he  profits 
for  the  half-year,  after  providing  for  bad  and  doubtful  debts, 
amount  to  26,802/  12s  8d,  and  this  with  the  balance  of 
3,.^94/  14^  l)d  brought  forward  from  last  account,  makes  a  total 
of  30,197/  78  7d,  which,  after  the  deduction  of  540/  6s  Od  for 
income  tax,  will  give  a  sum  of  29,6'.7/  Is  Id  to  be  dealt  with  by 
this  meeting.     The  directors  recommend  that  a  dividend  of 


1/  78  6d  per  share,  clear  of  income  tax,  be  paid,  making  with 
1/  2s  6d  paid  for  the  previous  six  months,  2/  10s  per  share  for 
the  past  vear.  This  will  absorb  the  sum  of  26,936/  ISs  9d, 
leaving  a  balance  of  2,720/  23  4d  t:>  be  carried  to  the  nexthalf- 
year's  account.  Balance  sheet,  December  31,  1871 :— Liabilities 
—Capital  stock,  391,860/;  less  calls  in  arrear,  50/;  leaving 
391,810/;  reserved  fund,  130,420/;  deposits,  credit  balances, 
&c.  955,571/  73  lid  ;  unpaid  dividends,  101/  17s  6d  ;  rebate  on 
bills,  3,820/  33  4d;  profit  and  loss— balance  from  1870, 
2,371/  13s  7d;  profit  first  half-year,  23,114/  14s  9d ;  profit 
second  half-year,  26,802/  12s  8d— 52,289/  U  ;  deduct  mcorae  tax 
for  the  ye«r,  897/  lis  2d;  dividend  paid  first  hulf-year, 
21,7-34/  8s  9d— 22,631/  19s  lid:  leaving  29,657/  la  Id— total, 
1,511,380/  9a  lOd.  Assets- Bills  of  exchange,  697,706/  2s  7d  ; 
cash  in  bank  and  at  call.  .59,944/  Ifis  6&;  loans  on  stock  and 
other  securities,  81,893/  17fl  3d  :  investments,  10,700/;  advances 
on  current  accounts,  634,858/  18s  8d;  stamps  on  hand, 
210/  14s  lOd;  bank  premises,  20,000/— total,  1,511,380/  93  lOd. 


BUCKS  AND  OXON  UNION  BANK,  LIMITED. 

At  the  seventh  ordinary  general  meeting,  held  January  20, 
1872,  the  following  report  was  read  : —  . 

The  direc^tors  have  "the  pleasure  to  report  that,  after  having 
made  full  rvrovision  for  rebate  of  bills,  all  other  expenses,  and 
contingencies,  and  setting  aside  1,000/  towards  additions  and 
improvements  of  the  bank  premises  at  several  of  the  branches, 
the  profits  of  the  company  for  the  year  enling  December  31, 
1871,  amount  to  16,220/  Is.  To  this  muat  be  added  589/128  5d, 
the  amount  carried  forward  to  the  credit  of  profit  and  loss  in 
January,  1871.  The  directors  recommend  that  2,000/  be  added 
to  the  res  rve  fund,  which  will  then  amount  to  11,000/,  and  that, 
in  addition  to  the  uauil  dividend  of  7s  6d  per  ^hare,  a  bonus  of 
2s  6d  per  share  be  declared,  making  with  the  dividend  ot  78  6d 
per  share  declared  in  July,  a  tof  al  distribution  for  the  year  at 
the  rate  of  17^  per  cent.  The  balance  of  815/  13s  od,  they  re- 
commend to  be  carried  to  the  credit  of  profit  and  loss  new  ac- 
count. Balance  sheet:— Dr.  Capital,  viz.,  5/ per  share  on  16,000 
shares,  80,000/;  amount  due  bv  the  bank  on  deposit  and  current 
acconnts.  556.817/  153  Id;  reserve  fund,  9,000/;  profit  and  loss, 
10,815/ 13- 5d— total,  650,633/ 8s6d.  Cr.  Cash  in  hand  at  branches 
and  at  agents,  bills,  bonds,  advances  to  customers,  investments  m 
public  stofka,  &a.,  644,683/;  freehold  premises,  11.950/--totaj, 
656,633/836d.  Profitandloss:— Dr.  DividendinJuly,  1871, 0,000/; 
balance.  Dee.  31, 1871,  proposed  to  be  distributed  as  under :— Divi- 
dend of  7s  6d  per  share,  6.000/ ;  bonus  of  2s  6d,  2,000/ ;  reserve 
fund,  2,000/;  balance  to  be  carried  to  profit  and  loss  new  ac- 
count, 815/  13s  5d-total,  16,815/  13s  5d.  Cr.  Balance  brought 
forward  January,  1871,  589/  12a  5d  ;  profit  for  the  halt-year 
ending  December  31,  1871,  16,226/  Is— total,  16,815/  ISs  5d. 


CAELISLE  CITY  AND  DISTEICT  BANKING 
COMPANY. 

The  following  report  of  the  directors  was  presented  to  the 
shareholders  at  the  thirty-fifth  annual  general  meeting,  Feb.  13, 
1872  . — 

In  submitting  to  the  shareholders  the  annual  statement  of 
the  affairs  of  the  bank,  certified  by  the  auditors,  the 
directors  have  to  report  that  the  net  profits  for  the  year 
ending  December  31  last  amount  to  17,250/ lOa  lid.  A  divi- 
dend of  10  per  cent,  having  been  paid  for  the  half-year  ending 
June  30  last,  your  directors  propose  to  declare  a  further  dividend 
of  10  per  cent,  for  the  half-year  ending  Decombor  31  last, 
leaving  a  surplus  from  the  year's  profits  of  1,224/  63  lid,  to 
which  must  be  added  the  unappropriated  profits  of  the  previous 
half-year,  421/13  lOd,  making  a  total  of  1,045/  Ss  9d.  Outof  this 
amount  the  directors  propose  to  carry  1,000/  to  the  auxiliary  fund, 
which  will  then  amount  to  9,860/  58  Id,  and  that  the  balance, 
645/  8s  9d,  be  carried  forward  to  the  current  half-year's  account 
of  profit  and  loss.  The  guarantee  fund  remains  at  71,009/  IO3. 
Abstract  of  the  balance  sheet  for  the  half-year  ending  Dec.  31, 
1871:— Liabilities— Capital  stock,  80,102/  10s;  deposits, 
balances  of  account,  and  notes  in  circulation,  528,895/  IDs  9d  ; 
guarantee  fund,  71,009/  lOs;  auxiliary  fund,  9,309/  Oa  3d; 
balance  of  profit  and  loss  on  June  30, 1871,  1,004/  I3s  2d ;  net 
profits  for  the  half-year,  8,657/  Os  7d— total,  099,038/  IO3  9d. 
Assets— Bank  premises,  at  Carlisle  and  branches,  4,980/  ISs  5d ; 
cash  and  bills  in  the  bank,  advances  on  securities,  &c.. 
694,051/  173  4d— total,  699,038/  10s  9d.  Profit  and  loss,  and 
auxiliary  fund:— Dr.  Property  and  income  tax  paid,  443/ Is  2d; 
dividend  to  Juno  30,  1871,  8,0167  58 ;  dividend  to  December  31, 
1871,  now  proposed,  8,016/  .58  ;  auxiliary  fund,  8,800/  Ss  Id ;  pro- 
posed addition  thereto,  1,000/;  balance  of  profit  and  loss  carried 
forward  to  next  account,  045/  8s  9d— total,  20,987/  5s.  Cr. 
Auxiliary  fund,  February  11,  1871,  9,200/  7s  9J;  profit  aM  Joss.  , 
February  14,  1871,  42^  Is  lOd  ;  net  profits,  Juno  •>*\/**Jf' 
8,.599/  itis  4d;  net  profits,  December  31,  1871,8,057/  Os  7a  i 
transfer  fees  received,  48/  18s  6d— total,  26,987/  Ss. 

CARLISLE  AND  CUMBERLAND  BANK. 
At  the  thirty-fifth  annual  general  meeting,  held  January  31, 
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the  following  report  and  statement  of  accounts  were  submitted 
to  the  proprietor : — 

The  directors,  in  submitting  to  the  shareholders  the  annual 
balance  sheet,  certified  by  the  auditors,  have  to  report  that,  after 
payment  of  all  expenses,  making  provision  for  bad  and  doubtful 
debts,  and  paying  the  income  tax,  the  net  profits  tor  the  year 
1871  amount  to  14,045/  38  7d.  A  dividend  of  ten  per  cent,  for 
the  half-year  ending  .Tune  30  last  having  been  paid,  leaves  now- 
disposable  the  sum  of  8.852?  l;Js  7d.  The  directors  propose  to 
declare  a  further  dividend  of  ten  per  cent.,  with  a  bonus  of  two 
per  cent.,  on  the  paid-up  capital,  payable  on  and  after 
February  8.  After  making  these  payments  there  will  re- 
main a  balance  of  2,621?  I3s  7d,  to  be  placed  to  the  credit  of 
contingent  fund,  which  will  then  amount  to  16,792Ms.  The 
reserve  surplus  fund  remains  at  thirty  thousand  pounds. 
General  balance  sheet  for  the  yeur  ending  DecemberSl,  1871  :  — 
Liabilities— Capital  stock  paid  up,  51,92.5?;  circulations,  deposits, 
and  other  liabilities,  483,949?  Is  lOd ;  reserve  surplus  fund, 
30,000?;  contingent  fund,  14.170?  ICs  5d  ;  net  profits  for  the 
year.  14,045?  3s  7d — total,  594.089?  158  lOd.  Asstts— Cash  and 
bills  in  the  bank,  and  other  available  securities,  578,897?  5s  lOd  ; 
real  property  at  Carlisle,  Appleby,  Penrith,  and  Keswick,  10,000? ; 
half-year's  dividend  paid,  5,192?  10s— total,  594,089?  15s  lOd. 
Balance  of  profits,  8,852?  13s  7d. 

CkNTEAL  bank  of  LONDON,  LIMITED. 

The  following  is  the  sixteenth  report  of  the  directors,  dated 
January  5,  1872: — 

The  directors  submit  the  result  of  the  operations  of  the  bank 
for  the  half-year  ending  December  31,  1871.  'Ihe  accounts 
show  a  gross  profit,  including  the  sum  brought  forward  from 
last  half-year,  of  16,227?  69  9d,  and  after  deducting  from  this 
the  charges  at  head  office  and  branches,  directors'  remuneration 
for  the  past  half-year,  interest  to  customers,  and  rebate  on  bills 
not  matured,  and  writing  off  an  adequate  sum  from  the  amount 
expended  on  bank  premises,  there  remained  a  net  profit  of 
6,905?  15s  9d.  The  directors  have,  out  of  this  amount,  applied 
the  sum  of  2,000?  in  dis'harge  of  the  residue  of  the  4,000?  voted 
to  them  by  the  shareholders,  leaving  an  available  balance  of 
4,905?  15s  9d.  The  directors  now  recommend  that  a  dividend  at 
the  rate  of  6  per  cent,  per  annum,  free  of  income  tax,  be  declared 
for  the  past  half-year,  that  the  sum  of  500?  be  added  to  the 
reserve  fund,  and  the  surplus,  amounting  to  2,379?  14s  7d 
(including  rebate),  be  carried  forward  to  profit  and  loss  new 
account.  General  balance  sheet,  December  31,  1871 : — Capital 
and  liabilities— Capital :  authorised,  1,000,000?;  issued,  in  20,000 
shares  of  10?  each,  200,000?.  Amount  paid  up,  viz.,  5?  par  share 
on  20.000  shares,  100  000?;  amount  due  on  current  and  deposit 
accounts,  554,958?  128  ;  reserve  fund,  5,500? ;  rebate  of  interest 
on  current  bills,  973?  18s  lOd  ;  profit  and  loss  account,  net  profit 
as  per  statement,  4,905?  15s  9d— total,  666,333?  63  7d.  Assets 
—  Cash  at  Bank  of  England,  in  hand,  and  at  call,  175,162?  15s ; 
bills  discounted,  loans,  &c.,  362,578?  lis  2d;  bank  premises, 
fittings,  and  furniture,  35,321?  6s  6d  ;  investments  at  cost  (mar- 
ket value  at  December  31,  1871,  22,514?  2s  5d),  93,270/  13s  lid 
— total,  666,333?  6s  7d.  Profit  and  loss  account  for  the  half-year 
ending  December  31,  1871 : — Dr.  General  charges  at  head  office 
and  branches,  including  directors'  fees  for  the  past  half-year, 
5,461?  58  7d ;  amount  written  off  bank  premises  account  for 
depreciation  of  leasehold  premises,  furniture,  &c.,  724?  Is  Id  ; 
interest  paid  and  due  on  current  and  deposit  accounts, 
2,162?  58  6d;  balance  of  4,000?  voted  to  the  directors,  2,000?; 
rebate  of  interest  on  current  bills,  973?  18s  lOd;  balance,  being 
net  profit  to  December  31,  1871,  4,905?  158  9d— total, 
16,227?  (is  9d.  Cr.  Balance  at  June  30,  1871,  0,340?  3s  lOd ; 
deduct — amount  of  15th  dividend  paid  at  the  rate  of  0  per  cent, 
per  annum,  3,000?;  amount  carried  to  the  reserve  fund,  500?; 
amount  paid  to  the  directors  on  account  of  4,000?  voted  by  the 
shareholders  at  the  thirteenth  half-yearly  general  meeting, 
2,000? ;  leaving  840?  3s  lOd  ;  balance  of  profit  for  the  half-year 
ending  December  31,  1871,  after  providing  for  estimated  loss  by 
bad  and  doubtful  debts,  15,387?  Is  1  Id— total,  16,227?  Os'  9d. 


CHARTEEED  BANK  OF  INDIA,  AUSTRALIA,  AND 
CHINA. 

The  following  report  was  read  at  the  eighteenth  ordinary 
general  meeting,  dated  April  17,  1872:  — 

The  directors  have  to  present  to  the  shareholders  the  general 
balance  sheet  of  the  bank  for  the  year  ended  December  31  last, 
exhibitiug  a  net  profit  of  30,247?  2s  2d.  The  deficiency  which 
stood  in  the  accounts  at  the  close  of  1870,  viz.,  59,022?  93  lid, 
has  therefore  been  reduced  to  28,775?  7s  9d,  wh  ch  sum  remains 
to  be  met  by  future  profits,  and  precludes  the  directors  from 
recommending  the  payment  of  a  dividend.  The  unforrseen 
disturbai  ce  of  the  money  markets  and  exchanges  last  autumn, 
which  arose  out  of  the  fiiian.;ial  arrangements  of  the  French  and 
German  Government  ,  aflected  unfavourably  the  bank's  earnings 
during  the  second  halt  of  the  year.  After  careful  examination, 
the  directors  can  wth  confidence  state  that  tlie  assets  of  the 
bank  are  thoroughly  siund,  ^nd  they  are  enableii  to  add  that  ths 
information  (urnishtd  by  the  difl'erent  agencies  up  to  recent 
dates,  shows  that  the  business  is  now  steadily  progressing,  and 


has  been  of  a  very  satisfactory  character  from  the  commence- 
ment of  the  present  year. 

Dk.                liabilities  and  assets— December  31, 1871.  £         s     rt 

Capital  paid  up  in  full    800.000    0    0 

Current  accounts,  fixed  deposits,  and  notes  in  circulation l,003.30i    'Z    4 

Bills  payable  and  other  sums  due  by  the  bank    2,693,085  15  10 


4,497.289  18  2 

Ck.                                                                                                                 £         s  d 

Cish  and  bullicu  at  the  head  office  and  agencies 817,438    0  8 

Government  securitie?    494,185    7  5 

Other  securities,  including  hills  receivable  and  loans    3,049.748  11  & 

Bank  premises  and  furoiiuro  at  the  head  office  and  agencies 107,14a  10  11 

Profit  and  loss  account,  viz. : — 

Amount  brought  from  last  account    £59,032    9  11 

Less  profits  for  the  year  ending  this  day  30,247    2    2 

28,775    7  9 


4,497,289  18  2 
Pbofit  a>-d  Loss  Account,  for  the  year  ended  the  31at  of  December,  1871. 

1870.  Dr.                                                                                                          £  s  il 
Dec.  31.  Balance  brought  from  the  last  account 59,022  9  11 

1871.  Ce.                                                                                                          £  5  ,1 
Dec.  31.  Profit  for  the  year  ending  this  day,  after  paying  all  current 

charges,  income  tax,  &c 30,247  2  2 

Balance  carried  to  profit  and  less  new  account 28,775  7  9 


59,022    9  II 


CHAETEEED  MERCANTILE  BANK  OF  INDIA, 
LONDON,  AND  CHINA. 

Annexed  ia  the  fourteenth  annual  report  of  the  directois- 
dated  April  2,  1872  :— 

I  he  directors  now  present  the  audited  annual  balance  sheet, 
profit  and  loss,  and  reserve  fund  accounts,  for  the  year  ending 
Dec.  30  last.  The  profit  for  the  year,  after  deducting  charges, 
amounts  to  74,238?  17s  6d  ;  out  of  which  a  dividend  has  been 
paid  for  the  half-year  ending  June  30  last,  of  22,550?,  and  a  fur- 
ther dividend  of  4  per  cent,  for  the  half-year,  30,000?,  is  now 
declared,  making  together  7  per  cent,  for  the  year,  free  of  in- 
come tax.  From  the  remainder,  the  reserve  fund  is  raised  to 
50,000? ;  provision  is  made  for  bad  and  doubtful  debts,  and  the 
balance,  888?  19s,  is  carried  to  the  new  profit  and  loss  account. 
General  balance  for  the  half-year  ending  Dec.  30,  1871 : — Lia- 
bilities— Capital  paid  up,  7.50,000? ;  current  and  fixed  deposits, 
3,103,073?  12s  Id;  bills  payable,  notes  in  circulation,  and  other 
sums  due  to  the  public,  5,437,235?  5s  9d  ;  reserve  fund,  50,000? ; 
balance  of  profit  and  loss  account  at  Dec.  30, 1871,  as  undernoted, 
30,883?  198— total,  9,371,192?  16s  lOd.  Assets— Coin  and  bul- 
lion, 1,619,356?  5s  6d  :  cash  with  bankers  and  monev  at  call, 
219,679?  9s  lOd  ;  Government  securities,  1,120,306?  Os  9d  ;  landed 
and  house  property  at  head  office  and  branches,  225,849?  178  3d  ; 
bills  receivable,  in  hand  and  on  deposit,  loans,  and  other  debts,  &c., 
due  to  the  corporation,  6,1S6,001?38  6d— total,  9,371,192?  16s  lOd. 
Profit  and  loss  account : — Dividend  for  half-year  ending  June  30, 
1871,  22,500?;  expenses  of  management  at  head  office,  ten 
branches,  and  five  sub-agencies  for  the  year,  101,610?  7s ;  amount 
written  off  for  bad  and  doubtful  debts,  8,622Z  I8s  lOd  ;  amount 
carried  to  reserve  fund,  12,931?  IDsSd;  balance  carried  down, 
30,883?  19s— total,  176,549?  4»  6d.  Gross  profit  for  the  year 
ending  Dec.  30, 187 1 ,  afterdeduction  of  income  tax,  176,549?  48  6d. 
Balance  brought  down,  30.833/  198.  Reserve  fund,  50,000?. 
Balance,  Dec.  31,  1870,  37,068?  Os  4d  ;  amount  transferred  from 
profit  and  loss  account,  12,931?  19s  8d— total  50,000?. 


CITY  BANK,  LONDON. 
At  a  general  meeting  of  the  shareholders,  held  at  the  London 
Tavern,  January   16,    1872,  the  following  thirty-second  report 
was  read  and  adopted: — 

Herewith  are  submitted,  for  the  half-year  ending  Dec.  31 
last,  statements  of  liabilities  and  assets  and  profit  and  loss, 
showing  that,  after  providing  for  interest  on  current  and  deposit 
accounts  and  for  bad  and  doubtful  debts,  the  gross  profits,  includ- 
ing 1,824?  .58  7d  brought  forward  from  preceding  half-year, 
amount  to  52,496?  53  7d.  Provision  therefrom  having  been  made 
for  current  expenses  and  rebate  on  discounted  bills  not  yet  due, 
the  directors  declare  a  dividend  at  the  rate  of  9  per  cent,  per 
annum,  free  of  income  tax,  add  5,000?  to  the  reserve  fund,  which 
now  is  110,000?,  and  carry  forward  1,837?  78  5d  to  the  new  ac- 
count. 

Dk.  liabilities  and  assets  on  December  31, 1871.  £         s    "1 

Capital  paid  up,  viz.,  101  per  share  on  60,000  shares    600,000    0    0 

Amount  of  reserve  fund    106,000    O    0 

Amount  due  by  the  bank  on  current  and  deposit 

accounts,  otters  ot  credit,  &c £2,780,764    2    2 

Acceptances  against  cash  in  hand,  bankers'  bills, 

and  approved  securities    2,327,134    2    5 

"^  6,107,598    4    7 

Profit  and  loss,  for  the  balance  of  that  account,  aft'  r 

l)ri.viding  for   bad    and  doubtful   debts,    viz; 

Surjilus  profit  brought  f.jrwdrd  from  last  hall' 


Since  added . 


£1,894    6    7 
50,(102    0    0 


62,-496 


5,70,^394  10 

Cu.  ■^          * 

K.^chcquer  bills.  East  India  debentures,  .md  Government  securilies  331,£0-1    4 

Cash  in  hand,  ui  liauk  of  England,  and  nt  call  631,188  16 

Other  securities,  including  bills  discounted  and  luans 4,852,603  16 

Hank  premises  in   Ihreadu  edle  street.  Old  Bond  street.  Totlcuham 

court  road,  and  i.udgate  hill ;  furniture,  fi.\turcs,  Ac 


47,097  13    « 


6,765.394  10 
Paoiii  and  Loss  Accocnt  for  the  Hall- Year  ending  Detcmljcr  31, 1S71. 


May  18,  1872.] 


THE  ECONOMIST. 


9 


Db.  £         s    d 

Current  expenses,  inclu'^in?  salaries,  rent,  stationery,  directory'  remune- 
ration, proportion  otl'uildirtg  expenses,  income  tax,  &c 17,540  14  10 

Amount  carried  to  profit  aTtl  loss  new  account,  being  rebate  on  bills  dis- 
counted not  yet  due 5,618    3    4 

Amount  transferred  to  reserve  fund  ia  addition  to  105,000?  already  at 

the  credit  oMhat  account 5,000    0    0 

Dividend  account  for  tlie  payment  of  a  dividend  at  the  rate  of  91  per 
cent,  per  annum,  upon  £.500,000,  amount  of  paid-up  capital  upon 
60.00i>5h.ircs 23,500    0    0 

Undi\-ided  profit  transferred  to  profit  and  loss  new  account 1,837    7    6 


Ck. 

Balance  brought  down,  after  providing  for  bad  and  doubtful 
debts,  Tiz.:  Surplus  profit  brought  for>vard  from  last 
half-year    £1,894    5 

Since  added  50,H02    0 


62,496 
£ 


52,100    5    7 


CLrDESD.lLE  B-\NKING  COMPAlSrY. 
At  the   tbirtj'-fourlh  general  meeting  of  the  partners,  held 
February  ~,  1872,  the  following  report  was  adopted  : — 

Tiie   directors    have    now    to    submit   to   the    partners,    in 
terms  of  the  contract  of  co-partnery,  the  annual  statement  of 
afi'airs  of  the  bank  for  the  year  ending  December  31  last,  and 
they  have  the  pleasure  to  state  that  the  balance  of  profit  and 
loss  account  shows  a  clear  surplus  of  120,503/  lis  ;  the  amount 
brought  forward   from   tlie   previous   year  was   9,917/   7s    2d, 
making  together,   130,420/  18s  2d,  which  is  now  placed  at  the 
disposal  of  the  meeting.      Although  the  profits  above  are  some- 
what less  than  those  of  the  j'ear  1870,  they  are  fully  sufficient 
to  maintain  the  dividend  and  bonus  paid  last  year,   and   the 
directors  recommend  that  the  same  rate  of  dividend,  viz.,  11  per 
cent.,  and  1   per  cent,  of  bonus,  be  now  declared.     That  this 
bonus  and  one  half  of  the  dividend  be  paid  on  Mondaj',  Feb- 
ruary 12,  and  the  other  half  of  the  dividend,  viz.,  o/  lOs  per  cent, 
be  paid  on  Friday,  .\ugu8t  2  next,  all  free  of  income  tax.     The 
sum  required  for  these  purposes  is  110,700/,  leaving  a  surplus 
of  12,720/  18s  2d,  of  which  the  directors  recommend  that  10,000/ 
be  placed  to   the   reserved   surplus  fund,   and  the  balance  of 
9,720/  18s  2d  be  carried  forward  to  the  next  year's  account. 
During  last  year  the  directors  were  enabled  to  realise  on  advan- 
tageous terras  certain  securities  held  by  the  bank,  and  to  restore 
the  sum  of  10,074/  8s  8d,  which  was  laid  aside  some  years  ago 
for  depreciation  in  their  value.     This  receipt  having  formed  no 
portion  of  the  proper  banking  profits  of  the  year,  the  directors 
hope  that  the  partners   will  approve   of  their  having   placed 
10,000/  of  the  amount  to  the  credit  of  reserved  surplus  fund. 
With  the  addition  of  the  10,000/  recommended  now  to  be  added 
from  last  year's  profits,  the  reserved  surplus   fund   will   then 
amount  to  300,000/,  being  one-third  of  the  paid  up  capital  of  the 
bank,  and  the  directors  are  of  opinion  that  it  is  sufficient  for  the 
purposes  for  which  this  fund  was  established,  an'l  that  no  further 
additions  need  be  made  thereto  in  present  circumstances.     Ab- 
stract of  balance  sheet,  December  31,  1.S71 : — Liabilities — Capital 
of  the  bank,    1,000,000/;    unissued   stock,    100,000/— 900,000/; 
reserved  surplus  fund,  290,O0OZ;  circulation,  505,858/ ;  deposits, 
5,670,516/  15s  2d  ;  acceptances,  204,468/  15s  7d ;  letters  of  credit 
in  transitu,  drafts  payable  within  8  days,  and  balances  due  to 
bank     correspondents,     250,423/     lis     7d ;      surplus     profits, 
130,420/  183  2d— total,  8,001,688/   Os    6d.      Assets— liills  dis- 
counted, 4,404,966/  9s  4d  ;    credit  accounts,  1,262,893/ 2s  lid; 
bank  buildings,  and  heritable  property  connected  therewith,  and 
property     acquired     for     new     bank     in    St    Vincent    place, 
141,277/  7$  8d  ;  investments  in  Consols  and  other  securities,  and 
short  loans  on  stock,  1,384,176/  12s  5d ;  yold  and  silver  coin  and 
notes  of  other  banks,  and  cash  balances  with  London  and  country 
bankers,  808,374/  8s  2d— total,  8,001,688/  Oa  6d. 


COLONIAL  BANE. 

The  following  report  by  the  directors  was  submitted  to  the 
proprietors  assembled  at  the  sixty-eighth  half-yearly  general 
meeting,  held  at  the  London  Tavern,  January  4,  1872  ; — 

The  directors  lay  before  the  proprietors,  in  accordance  with 
the  requisitions  of  the  charter,  the  following  statement  of  the 
debts  and  assets  of  the  corporation  on  June  30,  1871,  showing 
also  the  net  profit  made  during  the  half-year  ending  at  that 
period.  Debts — Circulation,  407,645/  19s  2d;  deposits,  bills 
payable,  and  other  liabilities,  3,022,782/  38  2d  ;  paid  up  capital, 
800.000/ ;  reserved  fund,  59,000/ ;  balance  of  profit  from  last 
half-year,  2,480/  128  8d ;  net  profit  ior  the  half-year, 
50.407/  3s  .')d— total,  4,142,315/  188  5d.  Assets— Specie, 
205,561/ 188  Id;  due  to  the  bank  in  the  colonies,  on  bills  dis- 
counted and  purchased  (including  those  past  due),  &c., 
1,681,833/  18b  9d  ;  due  to  the  bank  in  the  colonies,  on  current 
accounts,  46,480/  Og  7d  ;  due  to  the  bank  in  London,  on  bills  re- 
mitted, cash  at  bankers,  &c.,  2,2(;o,516/  ISs  7d  ;  bank  premises 
and  furniture  in  London  and  in  the  colonies,  7,914/  7s  5d — total, 
4,142,315/  188  5d.  It  affords  the  directors  much  satisfaction  to 
present  the  foregoing  statement,  which  they  doubt  not  will  be 
considered  satisfactory  by  the  proprietors,  and  to  add  that  their 
latest  accounts  from  the  branches  show  that  the  business  was 
poing  on  well.  They  propose  that  out  of  the  net  profit  stated 
above,  which,  after  providing  for  .all  bad  and  doubtful  debts,  and 
income  tai,  amounts  to  50,407/  Ss  5d,  an  ordinary  dividend  bo 
made  of  6  per  cent.,  being  at  the  rate  of  12  percent,  per  annum, 
and  an  extraordinary  dividend  of  1^  perci  it.  on  the  paid-up 


capital  of  the  corporation  for  the  half-year  ended  June  30,  1871, 
which  will  together  require  45,000/;  leaving  5,407/  3s  5d  ;  to 
which  add  amount  brought  from  last  half-year,  2,480/  123  8d, 
making  7,787/ 163  Id.  From  this  amount  the  directors  propose 
to  carry  6,000/  to  the  reserve  fund,  increasing  it  to  65,000/,  and 
the  balance  of  1,887/  I63  Id  forward  to  next  half-year. 


COLONIAL  BANK  OF  AUSTRALASIA. 
At  the  half-yearly  meeting,  held  October  19,  1871,  the  fol- 
lowing report  was  presented : — 

The  directors  beg  to  submit  to  the  proprietors  the  accompany- 
ing statement  and  report  of  the  afi'airs  of  the  bank  as  on  Sep- 
tember 30  last.     The  net  profits,  after  deducting  expenses  of 
management,  repairs  to  premises,  stationery,  rents,  rebate  on 
bills  current,  &c.,  and  allowance  for  bad   and   doubtful   debts, 
amount     to,     including     the     balance     from     last     half-year, 
21,137/  I9s  4d,  which  the  directors  propose  to  apportion  as  fol- 
lows, viz. : — Dividend  at  the  rate  of  8  per  cent,  per  annum  on 
6/ 10s  per  share,  16,250/;  reserve  fund,  3,815/  23  8d;   balance 
carried   to  profit  and  loss   new  account,    1,072/   I63  8d.     The 
business  of  the  bank  at  the  head  office  and  branches  is  in  a  sound 
and  prosperous  state.    The  profits  for  the  hall-year  are  not  so  large 
as  your  directors  would  wish.     This  is  solely  attributable  to  the 
insufficient  employment  of  tlie  funds  ;  and  your  directors  sohcit 
the  influence  of  the  proprietors  to  increase  the  business  and 
profits  of  the  corporation.     The  maintenance  of  a  branch  of  this 
bank  in  London  having  been  unprofitable,  your  directors,  after 
careful  consideration,  have  resolved  upon  closing  it,  which  will 
be  done  in  December  next ;  and  they  have  pleasure  in  stating 
that  satisfactory  arrangements  have  been  made  with  the  London 
Joint  Stock  Bank  to  act  as  the  agents  of  this  bank  in  London. 
The  directors  are  glad  to  say  that  the  statement  made  in  their 
last  report  as  to  the  securities   held  in   the  estate  of  the  late 
Mr  h.  Glass,  has  been  fully  borne  out  by  realisations,  and  that 
no  further  loss   can  arise  herein.     During  the   half-year  the 
branches  of  the  bank  at  Bourke  street  and  Wangaratta  have 
been  withdrawn.     Jialance  sheet  for  the  half-year  ending  Sep- 
tember 30,   1871 :— Dr.  Capital,  406,250/ ;   bills  in  circulation, 
152,254/      128 ;     notes      in     circulation,      84,420/  ;     deposits, 
1,002,278/63  3d;  balances  due  to  other  banks,  1,543/  2s  9d  ; 
reserve  funrf,  10,000/;  profit  and  loss,  net  balance,  21,137/ 19s  4d 
—total,  1,677,884/  Os  4d.     Or.  Coin  and  bullion,  271,554/ 178  lOd ; 
bullion  in   transitu,  64,046/  16s  5d ;  foreign  bills  in   transitu, 
27,039/  15s  lid;  balances  due  from  other  banks,  101,759/ 1 63  7d; 
bills   receivable   and  other  advances,  1,155,212/  17s   7d;  bank 
premises,  58,269/  16s— total,  1,677,884/03  4d.     Profit  and  loss  :— 
Dr.  Current    expenses,     including    salaries,     stationery,     &c., 
12,968/  lOs  7d ;  dividend  at  8  per  cent,  per  annum  on  6/  IO3  per 
share,    16,250/;  reserve   fund,   3,815/    2s   8d ;   rebate   on  bills 
current,  7,726/  13s  2d ;  balance  to  profit  and  loss  new  account, 
1,072/  I63  8d— total,  41,833/  83   Id.     Cr.  Gross  profit  for  the 
half-year,     after     providing     for     bad     and    doubtful     debts, 
38,672/  i)s  8d  ;  amount   brought  forward  from   last   half-year, 
3,157/  13s  5d— total,  41,833/  3s  Id.     lleserve  fund  :— Dr.  Ba- 
lance, 15,000/.     Cr.  Balance  at  March  31  last,  10,000/;  amount 
recovered  from  debts  previously  written  oil' as  bad,  1,181/  17s  4d ; 
transfer  from  profit  and  loss,  3,815/  '2s  8d — total,  15,000/. 


COMMERCIAL  BANK  OF  SCOTLAND. 
The  following  abstract  of  the  balance  sheet  of  the  Commercial 
Bank  of  Scotland  was  laid  before  the  annual  general  meeting  of 
the  proprietors,  held  at  Kdinburgh,  December  18,  1871 : — 

Liabilities — Paid-up        capital,  1,000,000/ ;  deposits, 

7,991,756/  4s   lOd;    acceptances  by   the  bank  and  its   London 
agents,  and  drafts  outstanding,  438,879/  16s  3d  ;  notes  in  circu- 
lation, 753,917/;  rest  or  surplus  fund  at  October  31,  after  pro- 
viding for  dividend  and  bonus  payable  in  January,  and  5,000/ 
in  reduction  of  the  cost  of  bank's  buildings,  370,162/  Is  2d  ;  set 
apart  to  pay  dividend  in  January,   1872,   60,000/;    ditto  to  pay 
extra  dividend  or  bonus  out  of  year's  profits,  2O,tJO0/ ;  ditto  to 
be  applied  in  reduction  of  the  cost  of  bank's  buildings,  5,000/ — 
10,639,715/  53  3d.     Assets — Bills  discounted  and  advances  on 
accounts,  7,385,447/  7s  6d ;  bank's  buildings  at   Kdiuburgh  and 
the  branches,  129,534/  Is  9d  ;  Government  stocks,  short  loans, 
and  casL  balances  with  London  correspondents,  1,780,013/  153  4d; 
IJank  of  England  stock,  the  bank's  stock,  debentures,  and  other 
investments,  650,529/  123  9d  ;  gold  and  silver  coin  and  notes  of 
other  banks,  694,190/  78  lid— total,   10,639,715/ 5s  3d.     State- 
ment of  profits  : — Net  profits  for  the  year  after  deduotlnp  the 
expense  of  management,  and  providing  for  all  bad  and  doubtful 
debts,  153,552/  58,  which  is  appropriated  as  follows  : — Dividend 
paid  in  July  last,  60,000/;  set  apart  for  dividend  to  be  paid  on 
January  2,  1872,  60,000/ ;  ditto  for  extra  dividend  or  bonus  out 
of  year's  profits,  20,000/ ;  ditto  to  be  applied  in  reduction  of  the 
cost  of  bank's  buddings,  5,000/ ;  bal  .nee  to  rest  or  surplus  fund, 
8,552/  53.     The  dividend  was  declaied  at  the  rate  of  12/  percent, 
per  annum,  without  deduction  of  income  tax  ;    and  in  addition 
thereto  an  extra  dividend  or  bonus  of  2/  per  cent,  out  of  the 
profits  of  the  year  was  made  payable,  also  free  ofmcomotax, 
along  with  the  half-year's  dividend  on  January  2.     The  free 
rest,  after  applying  5,000/  in  reduction  of  the  cost  of  properties, 
and  providing  for  the  half-year's  dividend  and  bonus  above- 
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mentioned,  amounted  to  370,162^  4s  2d— -being  8,552Z5s  in  excess 
of  the  amount  at  the  corresponding  period  last  year. 


COMMEECIAL  BANKING  COMPANY  QF  SYDNEY. 
The   following    forty-sereuth   report  was  presented   to   the 
shareholders  at  a  general  meeting,  held  January  19,  1872  : — 

The  directors  report  that,  after  deducting  rebate  on  current 
bills,  reducing  the  bank  premises  account,  paying  note  tax,  and 
making  provision  fo^-  bad  and  doubtful  debts,  the  profits  for  the 
half-year  ending  December  31  amount  to  44,749?  2s  Id;  the 
undivided  balance  from  last  half-year,  4,583?  23  6d ;  together, 
49,332?  4s  7d,  which  the  directors  appropriate  thus  :— Dividend 
for  half-year  at  the  rate  of  15  per  cent,  per  annum,  30,000? ; 
bonus  of  5s  per  share,  4,000? ;  reserve  fund,  10,000? ;  undivided 
balance,  b,332l  48  7d.  The  reserve  fund  has  now  reached, 
150,000?.  During  the  half-year  a  branch  has  been  opened  at 
Milton,  in  the  Ulladulla  district. 

De.                                    liabilities  and  assets.  £          8  (1 

Capital  £400,000 

Reserve  140,000 

640,000    0  0 

Notes  in  circnlation 232,838    0  0 

Bills  in  circulation  6,205    2  4 

Deposits  and  other  liabilities    2,300,920  12  4 

Profit  and  loss  accoui.t   68,512  14  2 


3,138,674    8  10 


Cr.  £         s  d 

Coin  and  taillinn  in  hand  672,401  17  0 

Government  securities 192,300    0  0 

Notes  and  bills  of  other  banks  10,226    0  0 

Bills  discounted,  and  all  debts   due  to  the  bank  (including  cash 

balances) 2,310,647  11  10 

Bank  premises,  furniture,  &c 63,000    0  0 


3,138,674    8  10 


Dr.  Profit  and  Loss  Accoitnt.  £ 

Rebate  on  current  bills  9,180 

Dividend  account  for  payment  of  a  dividend  Jbr  past  half-year,  at  the 

rate  of  15  per  cent,  per  annum 30,000 

Bonus  oi  5s  per  share.. 


Reserve  fund 10,000 

Balance  of  undivided  profit  carried  to  next  half-year 6,332 


68,512  14  2 

Cr.  £       s  d 

Amount  undivided  from  last  half-year  4,oS3    2  6 

Profit  for  half-year  ending  31st  December,  1871  63,929  11  8 


58,612  14  2 

Reserve  Fund.  £        s  d 

1871.  Dec.  31— Balance  160,000    0  0 

£        8  d 

1871.  June  30— Balance 140,000    0  0 

Dec.  31 — By  transfer  from  profit  and  loss  account 10,000    0  0 


160,000    0    0 


CONSOLIDATED  BANK,  LIMITED. 

At  the  half-yearly  general  meeting  of  the  shareholders,  held 
at  the  London  Tavern,  January  18,  1872,  the  following  report 
was  taken  as  read : — 

The  directors  place  bafore  the  shareholders  the  accounts  and 
balance  sheet  for  the  half-year  ending  December  31,  1871. 
They  are  happy  to  report  that  the  business  of  the  bank  has  made 
satisfactory  progress  during  the  half-year,  and  that  the  number 
of  accounts  has  steadily  increased.  The  accounts  show  that 
after  payment  of  all  current  expenses,  interest  to  customers,  re- 
bate of  bills,  income  tax,  directors'  remuneration  and  auditors' 
fees,  there  remains  a  net  profit  of  34,006?  7s  lOd ;  to  which  has 
to  be  added  the  balance  from  last  half-year  of  3,659?  19s  lid, 
making  a  total  of  37,066?  7s  9d.  This  sum  the  directors  propose 
to  appropriate  as  follows  : — To  [layment  of  a  dividend  at  the  "rate 
of  7i  per  cent,  per  annum,  free  of  income  tax,  30,000? ;  to  re- 
serve fund,  3,337?  l'2s  6d  ;  to  carry  forward  to  next  account, 
4,328?  158  3d.  After  the  above  appropriation  the  reserve  fund 
will  amount  to  60,000?. 

BALANCE  SHEET— December  31, 1871. 

Db.                                              Liabilities.  £           s  d 

Capital  paid-np  ;  200,000  shares,  4i  each  , 800,000    0  0 

Reserved  surplus  fund 66,662    7  6 

Amount  due  by  the  bank  on  current,  deposit,  and  other  accounts 2,479,407  14  4 

Acceptances 221.678  17  0 

Balance  of  profit  and  loss  account  June  30,  1871    3,669  19  11 

Balance,  bemg  gross  profits  for  half-year  ending  December  31, 1871, 
after  payment  of  interest  to  customers,  and  making  provision 

for  bad  and  doubtful  debts  63,661  11  8 

3,61S,0«0  10  5 

Cr.                                                  Assets.  £         s  d 

Investments  in  New  Three  per  Cents,  and  other  Government  stocks  207,738  18  2 

Cash  in  bank,  at  Hank  of  Engl:,nd,  and  at  cali  621,428    7  7 

Bills  discounted,  loans,  and  other  securities  2,721,227  10  '  4 

Bank  premises,  London 'l5ol762    5  0 

Current  expenses,  London  and  Manchester 13|i)13    9  4 

3,016,080  10  5 

Dr.                                Profit  a-nd  Loss  Account.  £         s  d 
Cnrrent  expenses,  London  and  Manchester,  Income  tax,  directors' 

remuneration,  &c 13  913    9  4 

Rebate  on  bills  discounted  not  yet  due 6*731  14  6 

Proposed  divirlend,  at  the  rate  of  74  per  cent,  per  annum  3o',000    0  0 

Reserved  surplus  fund  3^337  12  0 

Ba.anc6carried  forward  to  next  account 4^328  15  3 

67,311  U    7 
Cb.  £  8    d 

Balance  of  cross  profits  brought  down 53,661  11    8 

Bilancc  of  profit  and  lossaccount,  June  30,  1871 3,659  19  11 

67,311  11    7 


COVENTRY    AND  WABWICKSHIliE  BANKING 

COMPANY. 
At  the  annual  general  meeting  of  the  shareholders,  held  Feb- 
ruary 13,  the  report  of  the  directors  showed  a  net  profit  for 
the  year  ended  December  31,  1871,  including  the  balance  of 
509?  5s  9d  brought  forward  from  the  previous  year,  of 
9,923?  3s  3d,  which  was  appropriated  as  follows  : — Dividend  paid 
for  the  half-year  ended  June  30  last,  at  5  per  cent.,  3,660?;  divi- 
dend for  the  half-year  ended  December  31  last,  at  5  per  cent., 
making  10  per  cent  for  the  year,  3,660?;  amount  added  to 
reserve  fund,  2,091?  19s  6d  ;  balance  carried  forward  to  current 
year,  511?  3s  lOd— total,  9,923Z  3s  3d.  Eeserve  fund  with  inte- 
rest, 10,000?. 


CUMBEELAND  UNION  BANKING  COMPANY, 
LI.VIITED. 

The  following  report  was  presented  to  the  proprietors  at  the 
forty -third  ordinary  general  meeting,  held  February  5,  1872 : — 

The  directors  have  the  pleasure  to  submit  their  report  for  the 
year  ending  December  31,  1871.  The  books  and  accounts  have 
been  audited  by  Messrs  Quilter  Ball  and  Co.,  and  a  copy  of  the 
statement  of  accounts  certified  by  them  is  annexed  hereto.  The 
ret  balance  at  the  credit  of  profit  and  loss  account  for  the  year, 
after  making  provision  for  bad  and  doubtful  dets,  is  31,078?  2s  2d, 
out  of  which  a  dividend  ot  15s  per  share  was  paid  in  July  last. 
The  directors  have  now  the  satisfaction  of  recommending  a 
further  dividend  of  16s  per  share,  making  together  1?  lOs  for  the 
year  1871,  to  be  payable  at  the  head  office  and  branches,  free  of 
income  tax,  on  Tuesday,  February  6.  These  two  dividends, 
together  with  income  tax  and  directors'  remuneration,  absorb 
27,934?  48  6d,  leaving  the  balance  of  3,143?  17s  8d  to  be  carried 
forward  to  next  account.  General  balance,  December  31, 
1871:— Dr.  Capital  paid-up,  225,030?,-  reserve  or  guarantee 
fund,  65,000? ;  deposits  on  receipt  and  current  account  balances, 
1,367,575?  178;  notes  in  circulation,  36,515?;  balance  of  profit 
and  loss  account,  16,643?  I7s  8d— total,  1,710,734?  148  8d.  Cr. 
Cash  on  hand  at  head  office  and  branches,  94,871?  5s  7d  ;  cash  at 
call,  and  on  security  at  short  notice,  520,497?  8s  7d ;  IdiUs  dis- 
counted, customers'  balances.  &c.,  993,673?  16a  6d;  investment 
of  reserve  fund  in  Consols,  and  olher  investments,  65,094?  158; 
bank  property  at  Carlisle  and  branches,  86,159?  13s  Id;  bill 
and  other  stamps  on  hand,  437?  15s  lid— total,  1,710,734?  Us  8d. 
Profit  and  loss  account  for  the  year  ending  December  31, 
1871  : — Dr.  Expenses  at  head  office  and  branches,  &c., 
11,195?  I8s  7d ;  interest  on  deposits  and  credit  balances,  and 
rebate  on  bills,  22,509?  Is  lOd ;  balance,  being  net  profit, 
31,078;  23  2d— total,  64,783?  2a  7d.  Cr.  Balance  brought 
forward  from  December  31,  1870,  1,606?  15s  5d  ;  gross  income 
at  head  office  and  branches  during  the  year,  after  making  pro- 
vision for  bad  and  doubtful  debts,  63,176?  7s  2d — total, 
64,728?  23  7d.  Dr.  Interim  dividend  to  June  30,  1871, 
13,500? ;  income  tax,  406?  4a  6d  ;  directors'  remuneration  for  the 
year  1871,  525?;  balance  available,  16,643?  17s  8d— total, 
31,078,  2s  2d.    Cr.  Net  profit  brought  down,  31,078?  28  2d. 


DEVON  AND  CORNWALL  BANKING  COMPANY. 

At  the  fortieth  annual  meeting  of  the  proprietors,  held  at 
Plymouth,  February  10,  the  following  report  of  the  directors 
was  submitted  : — 

On  this  the  fortieth  anniversary  of  the  bank,  the  directors 
have  much  pleasure  in  reporting  to  the  shareholders  the  result 
of  the  transactions  during  the  past  year.  The  balance  sheet, 
and  profit  loss  account  for  tbe  year  ended  December  31  last, 
after  providing  far  bad  and  doubtful  debts,  and  giving  gratuities 
to  managers  and  clerks,  show  a  net  profit  of  19,589?  ICs  5d. 
The  directors  recommend  the  payment  of  a  dividend  of  2?  per 
share,  in  addition  to  the  usual  dividend  of  2?  per  share  paid  on 
September  1  last,  being  12,^  per  cent,  per  annum,  free  of  income 
tax,  and  the  transfer  of  the  balance  of  3,589?  I6s  5d  to  accumu- 
lating fund  account,  which,  with  the  balance  of  1,502/  Os  7d 
brought  forward  last  year,  makes  this  account  Cr.  5,091?  17s. 
From  this  fund  the  directors  have  taken  3,000?,  to  be  appro- 
priated in  the  following  manner :— 2,000?  to  be  added  to  the 
guarantee  fund,  and  1,000?  to  be  paid  the  shareholders  as  a 
bonus  of  Us  per  share,  in  addition  to  and  at  the  same  time  as  the 
half-year's  dividend,  leaving  the  accumulating  fund  account  Cr. 
2,091?  I7s.  The  directors  have  as  usual  carefully  inspected  the 
bank  in  all  its  branches,  and  have  pleasure  in  stating  that  there 
is  a  steady  progress,  and  that  the  bank  generally  is  in  a  sound 
ann  satisfactory  state.  The  directors  have  determined,  after 
having  had  an  agency  at  Paignton  in  connection  with  the  Tor- 
quay branch  open  at  first  twice,  and  latterly  three  times,  a  week 
during  tbe  last  four  years,  to  establish  a  branch  there  from 
April  1,  and  for  this  purpose  suitable  premises  have  been  pur- 
chased. The  company  consists  of  371  shareholders  holding  4,000 
shares.  Annexed  is  a  statement  of  accounts  to  December  3], 
1871 :— Dr.  Subscribed  capital— 4,000  shares,  82? paid,  128,000?; 
deposits  on  current  accounts,  interest  notes,  &o., 
1,478,020?  19s  4d;  guarantees  fund,  1870,  64,000/;  added  to 
ditto,  1871,  2,000/;  accumulative  fund,  1870,  1,502/  Os  7d  ;  added 
to  ditto,  1871,  3,589/ 16s  5d;  together,  5,091?  17s;  transferred 
to  guarantee  fund,  2,000/ ;  reserved  for  bonus  of  Ss  per  share. 
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1,000?;  learins  2,091/  17s— total,  1.674,112;  I6s  4d.  Cr. 
Advances  on  securities,  current  accounts,  bills  of  exchange, 
estate,  banknotes,  and  gold  at  Plymount  and  the  branches,  and 
Government  securities,  1,674,112?  IGs  4d.  Profit  and  loss 
account : — Paid — Interest  on  deposits,  expenses  of  establishments, 
appropriated  loss,  income  tax,  &c.,  53,694?  l.oa  3d ;  di%'idend 
paid  September  1,  1871,  8,000?;  reserved  for  dividend,  8,000/; 
carried  to  accumulating  fund,  3,589?  16s  5d — total, 
73.284?  lis  8d.  Received — Interest,  commission,  and  discount, 
73,284?  lis  8d. 

DUDLEY  AND  WEST  BROMWICH  BANKING 
COMPANY. 

The  following  report  was  submitted  to  the  shareholders  at  the 
thirty-eighth  annual  meeting,  held  at  Dudley,  on  February  6, 
1872  :— 

The  auditors  having  duly  examined  and  certified  the  correct- 
ness of  the  annexed  balance  sheet,  made  up  to  December  30, 
1871,  the  directors  recommend  to  the  shareholders  a  dividend  of 
five  shillings  per  share  for  the  past  half-year,  payable,  free  of 
income  tax,  on  March  1.  Although  the  continued  abundance  of 
money,  and  consequent  low  rate  to  be  obtained  for  its  employ- 
ment, have  militated  against  large  banking  profits,  the  directors 
feel  a  pleasure  in  stating  that  the  results  of  the  past  year's 
working  may  be  considered  as  satisfactory ;  giving  proof — if 
such  were  needed — of  the  increased  activity  in  the  district,  and 
marked  improvement  of  trade  in  general.  Under  these  circum- 
stances, the  directors  are  justified  in  taking  a  cheerful  view  not 
only  ot  the  present  position,  but  of  the  future  prospects  of  the 
bank,  which  they  confidently  believe  to  be  doing  a  sound, 
healthy  business,  and  to  be  making  decided  and  uninterrupted 
progress.  Balance  sheet,  December  3),  1871: — Liabilities — 
Sundry  proprietors,  holding  8,520  shares,  for  amount  of  paid-up 
capital,  85,200?;  notes  in  circulation,  30,870^;  sundry  persons, 
for  amount  due  on  current  and  deposit  accounts,  including 
interest  thereon,  582,122?  15s  8d;  suspense  account, 
1,160?  2s  lid;  unclaimed  dividends,  338?  1.5s;  discount  on  bills 
not  arrived  at  maturity,  650? ;  bad  debt  reserve,  5,830/  6s  lOd  ; 
profit  and  loss  account,  being  the  present  unappropriated 
balance  to  pay  dividend  of  March  1,  1872,  making  the  annual 
dividend,  4,260?,  2,130?— total,  714,002?  Os  5d.  Assets— Cash 
in  hand,  bills  discounted,  advances  in  accounts,  and  other 
securities,  .589.842?  7s  3d;  70,000?  New  Three  per  Cents., 
65,630?  2s  6d  ;  30,000?  Consolidated  Three  per  Cents.,  28,277?  Sa ; 
Guaranteed  Indian  Railway  stocks,  14.976?  15s  8d ;  Colonial 
Government  securities.  8,863?  28  6d ;  bank  buildings, 
6,406?  9s  6d— total,  714,002?  Os  .5d. 


ENGLISH,  SCOTTISH.  AND  AUSTRALIAN 
CHARTERED  BANK. 

At  the  thirty-seventh  ordinary  meeting,  held  January  30, 
1872,  the  following  report  was  adopted  : — 

The  operations  of  the  bank  upon  which  the  directors  have  now 
to  report  are  for  the  half-year  terminating  on  September  30 
last  at  the  branches,  and  on  December  31  in  London  ;  and  they 
refer  with  pleasure  to  the  annexed  statement  of  accounts,  which 
compares  favourably  with  that  presented  to  the  proprietors  in 
January,  1871,  showing  a  considerable  augmentation  m  the 
general  business  of  the  bank.  It  will  be  observed  that  the 
balance  of  profit  and  loss  account,  after  making  provision  for 
losses,  is  25,321?  19s  6d.  The  directors  have  also  the  gratifi- 
cation of  stating  that  the  more  important  of  the  colonial 
interests  give  promise  of  continued  improvement.  The  further 
sdvance  in  the  value  of  wool,  and  the  firm  tons  of  the  market 
for  that  staple ;  the  large  increase  in  the  yield  of  gold  ;  the 
prospect  of  a  generally  abundant  harvest ;  and  the  rapid  r-so  in 
quotations  for  copper,  as  well  as  the  gradually  extending  con- 
sumption  of  preserved  meat  in  this  country,  afford  marked  in- 
dications of  a  prosperous  future  for  Au.straliah  commerce,  in 
which  the  business  of  this  bank  may  fairly  be  expected  to  parti- 
cipate. The  directors  propose  the  following  application  of  the 
balance  of  25,321?  198  6d,  viz.  : — To  the  payment  of  a  dividend 
at  the  rate  of  7  per  cent,  per  annum,  free  of  income  tax,  on 
600,000/,  the  paid-up  capital  of  the  bank,  21,000?;  to  the  reduc- 
tion of  bank  premises  and  furniture  accounts,  1,000/;  and  that 
3,321?  lUs  Od  be  carried  forward.  Liabilities— Paid-up  capital, 
600,000? ;  deposits,  929,075?  10s  9d  ;  bills  payable  and  other  lia- 
bilities, 20O,3<i9?  I83  4d;  circulation,  92,279/;  reserved  fund, 
20,000?;  balance  of  profit  from  last  half-year.  555/  128  4d ; 
amount  carried  to  profit  and  loss  account,  40,314/  lOs  fid  — total, 
1,882.595?  Ob  lid.  Assets — Bills  receivable  (including  the  esti- 
mated value  of  those  overdue),  loans  on  securit}',  cash  at 
bankers,  &c.,  1,569,754/  6s  Gd  ;  specie  and  bullion, 
25.5,355/  .58  8d  ;  bank  premises  and  furniiure,  86.347/  2a  Gd  ; 
less  written  ofiF,  28,861/  13s  9d  ;  leaving  57,485?  88  9d— total, 
1,882,595/ Os  lid.  Profit  and  loss  account : — Current  expenses 
in  Adelaide,  Melbourne,  Sydney,  and  sub-branches. 
12,5 11/  lOs  Gd  ;  current  expenses  in  Loudon,  includiug  directors' 
remuneration  and  income  tax,  3,036/  12s  lOd  ;  balance, 
25,321/ 19s  6d— total.  40,H70/i2s  lOd.  Balance  from  last  half- 
year,  .555/  12s  4d  ;  amount  brought  down,  40,314?  lOs  6d — total, 
40,870/  28  lOd. 


EXCHANGE  AND  DISCOUNT  BANK,  LIMITED. 
The  following  report  is  dated  Leeds,  December  30,  1871 : — 
In  submitting  the  eleventh  report  to  the  shareholders,  your 
directors  recommend  that  a  dividend  at  the  rate  of  10  per  cent, 
per  annum,  free  of  income  tax,  be  declared  for  the  past  half- 
year,  and  that  the  balance  of  profit,  1,339/  133  8d,  together  with 
interest  at  six  per  cent,  upon  the  balance  of  the  reserve  fund, 
306/  17s,  and  also  6,975/,  the  premium  upon  shares  already 
allotted  of  the  new  issue,  together  amounting  to  8,621?  IO3  8d, 
be  added  to  the  reserve  fund,  thereby  increasing  it  to 
18,849/  5s  lid.  The  bank  consists  of  300  partners,  whose  names 
are  registered  at  the  Stamp  Office.  A  douceur  of  10  per  cent, 
upon  their  salaries  has  been  given  to  the  clerks,  in  consideration 
of  the  zeal  and  assiduity  displayed  by  them  in  their  various 
duties.  The  bank  has  sustained  no  loss  in  tlie  past  six  months. 
It  is  also  proposed  to  ask  the  meeting  to  grant  the  directors  power 
to  open  a  branch  or  branches  of  the  bank  in  sui-h  other  town  or 
towns  as  they,  the  directors,  may  think  desirable.  General 
balance,  December  30 : — Dr.  Bills  and  c:ish  in  hand  and  at  call, 
and  country  cheques  in  transit,  99,458/  53  3d  ;  current  accounts, 
47,974/ 8s  Gd;  rents  (bank  chambers),  duo  December  30,  129/; 
bank  furniture,  293?  los  9d ;  trade  expenses,  salaries,  &c., 
1,383?  12s  lOd;  rates  and  taxes.  162?  43  lOd;  rebate  on  bills 
discounted  not  yet  due,  319/  93  4d ;  bank  premises  and 
chambers,  9,000? ;  purchase  of  business — J.  ,1.  Cousins'  shares, 
1G,66G?  13s  4d;  H.Allen's  shares,  8,333/  Gs  8d  ;  interest  paid, 
3,821/  2s  3d  ;  commission  paid  London  and  \Ve3tmin3ter  Bank, 
Irish  and  Scotch  Banks,  &c.,  404?  123  ;  duty  on  drafts,  G9?  23  6d 
—total,  188,015/;  133  3d.  Or.  Paid  on  shares,  50,000/;  calls  on 
new  shares  paid  in  anticipation,  3,275? ;  deposit  accounts, 
15,278/103  4d  ;  current  accounts,  41,137/  lis  Id;  customers' 
deposited  bills  left  for  discount.  6,992/  83  9d ;  reserve  fund — 
balance  from  June  30,  1871,  10,227/  15s  3d;  6  months' interest 
to  date  at  G  per  cent,  306?  173  ;  prem'um  upon  allotted  shares 
of  new  issue,  6,975?;  together,  17,509?  12s  3d  ;  bills  and  cheques 
left  for  collection,  &c.,  620?  153  ;  balance  of  undue  interest, 
290?  6s  2d;  drafts  in  circulation,  42,926/  43  5d  ;  rents,  213?; 
transfer  fees,  1/ us;  rebate  on  drafts,  29?  Ss  2d  ;  interest  received, 
7,437/  17s  4d;  commission  received,  2,303?  19s  9d— total, 
188,015?  12b  3d.  Bills  of  exchange  account: — Dr.  Bills  under 
discount  and  deposited  with  the  bank  for  discount,  288,311?  43  4d. 
Cr.  Bills  rediscounted,  239,730?  18s  5d;  bills  not  redisoounted, 
48,580/  5s  lid— total,  288,311?  43  4d.  Profit  and  loss  account: 
— Dr.  Trade  expenses,  salaries,  postage,  &c.,  1,383?  12s  lOd; 
rates  and  taxes,  162?  43  lOd;  rebate  on  undue  bills,  319?  93  4d  ; 
interest  paid,  3,821?  2s  3d;  commission  paid  London  and  West- 
minster Bank,  and  Irish  and  Scotch  Banks,  404?  123  ;  draft  duty, 
09?  2j  6d ;  sundry  items,  25?  Is  lOd  ;  balance  down,  3,839?  133  8J 
—total,  10,024/  193  3d.  Cr.  Rents,  213/ ;  transfer  fees,  1/  5s ; 
rebate  on  undue  drafts,  29/33  2d  ;  interest  received,  7,437?  17a  4d; 
commission  received,  2,303?  198  9d;  sundry  items,  39?  143 — 
total,  10,024?  19s  3d.  Dr.  Dividend  at  10  per  cent.,  2,500/; 
balance  to  reserve  fund,  1,.339/  13s  8d— total,  3,839/  13s  8d. 
Cr.  Balance,  being  net  profit  for  the  half-year,  3,839/  1.3s  8d. 
Reserve  fund: — Dr.  Balance  carried  down,  18,849/  53  Hd. 
Cr.  Balance,  June  30,  1871,  10,227?  153  3d;  G  months' interest 
thereon,  at  6  per  cent,  to  December  30, 1871,  306/  17s  ;  premium 
upon  allotted  shares  of  new  issue,  6,975/;  balance  (profit  and 
loss),  December  30,  1871,  1,339/  ISs  8d— total,  18,849/  Ss  lid. 

GLAMORGANSHIRE  BANKING  COMPANY. 

At  the  half-yearly  meeting  of  the  proprietors  held  at  Swansea, 
February  6,  1872,  the  following  report  was  presented  and  read, 
and  also  summaries  of  the  liabilities  and  assets  of  the  company 
as  they  stood  on  December  30,  1871 : — 

The  directors  and  managers  of  the  (xlamorganshlre  Banking 
Company  submit  to  the  proprietors  summaries  of  the  liabilities 
and  assets  of  the  bank,  as  they  stood  on  .December  30,  1871 ; 
and  they  have  to  report  that,  after  making  provision  fir  bad 
and  doubtful  debts,  they  are  enabled  to  recommend  that  a 
dividend  out  of  the  profits,  at  the  usual  rate  of  10  per  cent,  per 
annum,  free  from  income  tax,  be  declared  upon  the  paid  up 
capital  of  180,000/;  that  the  guarantee  fund  bo  increased  to 
77,000/;  and  that  the  sum  of  1,660/  3s  lOd  bo  carried  forward  to 
next  half-year. 


HALIFAX  JOINT  STOCK  BANK. 

The  following  report  of  the  directors  was  presented  to  the 
proprietors  at  their  annual  general  meeting,  held  January  31, 
1872  :— 

The  directors  have  pleasure  in  meeting  tho  shareholders  on 
this  tlie  torty-second  annual  general  meeting,  and  have  to  pre- 
sent to  them  the  follow  ing  report  of  the  operations  of  the  bank 
for  the  past  year,  which  they  have  confi'tenco  in  believing  will 
bo  satislactory  to  the  pruprietors.  After  making  provision  for 
bad  and  doubtful  debts,  tlio  net  profits  of  the  year  (including 
1,150/  108  8d  brought  forward  from  the  preceding  year)  amount 
to  28,038?  19s  lOd.  Tho  directors  propose  that  this  sum  be 
appropriated  as  follows,  namely  : — That  1 1,250/  tho  interim  divi- 
dend for  the  first  half-year  (7^  per  cent.)  be  confir-ncd,  and  that 
a  further  dividend  of  11,250/  be  now  paid,  being  dividend  at  the 
rate  of  7^  per  cent,  for  the  second  half-year,  and  a  bonus  of 
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4,500/,  at  the  rate  of  3  per  cent,  per  annum,  making  (with  the 
above  dividend)  18  per  cent,  for  the  year,  clear  of  income  tax  ; 
that  590/  9a  Gd  be  reserved  for  income  tax,  and  that  448Z  lOa  4d 
be  carried  to  next  account.  The  reserve  fundremains  as  hereto- 
fore at  105,000Z.  It  is  a  source  of  much  gratification  to  the 
directors  to  bo  able  to  state  tliat  the  business  of  the  bank  ia 
steadily  increasing,  and  that  the  transactions  during  the  past 
year  have  been  larger  than  in  any  former  year,  thus  enabling 
them,  notwithstanding  the  lovr  rate  of  discount  (-.rising  from  the 
abundance  of  money)  to  recommend  the  payment  of  an  increased 
dividend. 

HONGKONG   AND   SHANGHAI   BANKING 
CORPORATION. 

The  following  is  the  thirteenth  report  of  the  court  of  dii-oc- 
tors  to  the  ordinaiy  yearly  meeting  of  shareholders,  held  at 
Hongkong,  February  15,  1872  : — 

The  directors  have  now  to  submit  to  you  a  general  state- 
ment of  the  affairs  of  the  coi-poration  and  balance  sheet  for 
the  half-year  ending  December  30.  The  net  profits  for  that 
pei'iod,  including  §31,331.04  brought  from  last  account,  after 
paying  all  charges  and  deducting  interest  paid  and  due,  and 
making  full  provision  for  all  bad  and  doubtful  debts, 
amount  to  §399,577.92,  of  which,  after  taking  out  rebate 
on  bills  not  yet  due  and  remuneration  to  directors,  there 
remains  for  appropriation  .'?388,340.18.  From  this  sum  the 
directors  recommend  the  distribution  of  a  dividend  of  $7.50 
per  share  on  the  paid-up  shares,  and  of  §6  per  share  on  the 
new  shares,  being  equivalent  to  six  per  cent,  for  the  half-year ; 
this  will  absorb  827,000,  and  of  the  balance  the  directors  pro- 
pose carrying  $100,000  to  the  resen'e  fund  (thus  I'aising  it  to 
$1,000,000)  and  $13,340.18  to  the  credit  of  new  profit  and  loss 
account.  If  this  appropriation  of  profits  be  confirmed  by  the 
meeting,  the  shareholders  will  have  received  as  dividend  for 
the  year  1871  the  sum  of  $510,000  (12  per  cent,  on  the  paid-up 
capital),  the  reserve  fund  will  have  been  increased  by  $200,000, 
leaving  $18,340.18  of  undivided  profits  to  be  carried  foi-ward. 
The  proprietors  may  be  congratulated  on  the  continued  pros- 
perity of  the  bank  at  all  points.  Its  deposits  continue  to 
increase,  and  its  business  genei-ally  progresses  successfully 
in  pi'oportion  with  the  increase  of  its  paid-up  capital.  The 
fifth  and  last  call  of  $25  per  share  on  the  new  shares  in  the 
capital  of  the  corporation  will  fall  due  on  July  1. 

ABSTRACT  OF  ASSETS  AND  LIABILITIES— December  30,  1871. 

De,  dols. 

Cash  and  bullion 9,36Ao53.S.5 

Government  securities   2,041,986.0!» 

Biils  discounted,  loans,  and  credits 7.630,421.72 

Exchange  remittances 21,306,5*3.8-) 

Bank  premises  , 82.945.18 

Deadstock , 67,2"2.9S 

;<tO,503,723.70 
Cr.  dols.  dols. 

Paid-up  capital— 12S  dols  per  share  on  20,000  sh.ires  2,600,000.00 

1st,  2ad,  3rd,  and  -Ith  calls  on  new  stock 2,000,000.00 

<t,500,000.00 

Reserve  fund 900,000.00 

Notes  in  circulation    dols    1,515,191.22 

Deposits     Il,0a3,05a.l8 


12,678,2-17.38 

Exchange  acceptances   22,13.9,903. 40 

Profit  and  loss  account  399,677.92 


■10,503,728.70 
Profit  and  Loss  Accodnt — December  30, 1871. 
Dk.  (.'ola.  dols. 

Amount  written  off: — Remuneration  to  Directors 10,000.00 

Rebate  on  bills  not  due 1,237.74 

• ■      11,237.71 

dols. 
Dividend  account: — At   the    r.te    of   12  %  per  annum — On 

paid-up  siiar.s 150,000.00 

On  new  stock    120,000.00 


Reserve  fmid: — Amount  caiTied  to  credit 

Balance  of  undivided  profits  : — Carried  forward  to  next  hall-year.. 


270,000.00 
100.000.00 
18,310.18 


399,677.92 
Cr.  dols. 

Balance  of  undiviiled  profits,  .301h  June,  1871    31,331.01 

Amount  of  net  profits  for  tho  six  months  ending  30th  December,  1871, 

after  deducting  all  exijenscs  and  interest  paid  and  due  308,2-46.83 


399,577.92 
dnls. 

Balance  on  30th  December,  1371    1,000,(X10.00 


1,000,000.00 
do^s.  dols. 

Balance  on  20th  June.  1871  900.(X)0.00 

Profit  and  loss  account  '. 100,000.00 

■ l,OlX),000.00 


HULL  BA^'KING  COMPANY. 
At  the  thirty-eighth  annunl  meeting  of  this  company,  held 
on  February  14,  1872,  the  report  was  considered  liighly  satis- 
factory. A  dividend  of  8  per  cent,  and  a  bonus  of  10  per  cent., 
making  together  18  per  cent,  per  annum,  were  declared,  payable 
on  March  1 ;  3,000/  was  carried  to  the  reserve  fund  ;  and  2,000/ 
to  the  new  building  fund  ;  leaving  a  surplus  of  1,368/  48  4d  to 
the  next  profit  and  loss  account. 


IMPERIAL  BANK,  LIMITED. 
The  annexed  balance  sheet  was  read  at  the  n  neteenth  ordinary 


general   meeting  of   shareholders,  held  at  the  City  Terminus 
Hotel,  Cannon  street,  Januarv  16,  1872  : — 

B.VL.VNCE  SHEET— December  30, 1871. 

„^?-,      .,  £  a    d 

Caiiital  paul  np  460,000    0    0 

Amount  due  by  the  bank,  on  current,  deposit,  and 

int'.-rest  accounts £2,25.5,005  10    3 

Acceptances 335,292  13    7 

,     ^ 2,500,298    3  10 

Reserve  fund    50,000    0    0 

licilomption  of  premises j  197    q    q 

Balance  from  June  30.  1871 £4,8S3    Oil 

Balance  of  profit  for  Inlf-year  after  providing  fur 

bad  and  doubtful  debts 46,307    8    4 


Less  iitercst  paid  on  current  and  deposit  accounts 


61,695    9    3 
13,330    7    2 


38,315    2     1 


Cit. 


3,129,800    5  11 

£  s  d 

Consols,  India  debentures,  and  City  bonds  80,fi.j6  14  10 

Bills  discounted,  loans,  &c .'. 2,140.809  2  7 

Acceptances,  as  per  contra 335,292  13  7 

Bank  premises,  furniture,  and  fixtures 22J581  14  0 

Cash  in  hand,  at  Bank  of  England,  and  at  ctU 550,397  0  11 


3,129,800  6  11 
Pbofit  Aji'D  Loss  Account. 

Dr.  £  s    d 

Current  expenses 8,933  in 

Payment  01  dividend  at  the  rate  of  6  per  cent,  per  annum,  for  the 

half-year  ending  Decemlwr  30  last 13.500  0    0 

Reserve  fnni    10,000  0    0] 

Rebate  on  bills  not  du" 3,0.39  17    2  i 

Amount  carried  to  pi'ufit  and  loss  new  ajcouut 2,737  3    0' 


Cr. 

Amount  brought  down 


38,316    2     1 

£         s    rt 

38,315    2    1 


LEICESTEESHIEE  BANKING  COMPANY.  ] 

At  the  forty-second  annual  general  meeting  of  the  shareholders,  i 
held  February  7,  1872,  the  directors  presented  the  following  1 
report  to  the  sh.ireholders  : — 

The  dii-ectors  have  pleasure  in  submittinir  to  the  proprietors  I 
the    balance   sneet  lor    the    half-year    ending  June    30    and  ■ 
December  81  last.     After  making  provision  for  bad  and  doubtful 
debts,  and  paying  the  income  tax,   the  net  profit  of  the  bank  for  I 
the  pa.«t  year  amounts  to  29,131/  Gs  4d.     This  sum,   added  to 
1,851/  lOs  lOd,  the  unappropriated  balance  of  the  preceding  i 
year,  makes  a  total  of  30,982/  17s  2d,  in  which  amount  is  included  j 
2,029/  7s  2d  for  interest  on  the  guarantee  fund.     The  directors 
paid  a  dividend  of  1/  15s   per   share  for  the  half-year  ending 
June  30,  amounting  to  8,750/;  and  they  now  recommend  that 
the   dividind   for   the   half-year   ending  December   31   last  be 
1/  103  per  share,  being    10  per  cent,   on   tlie   paid-up   capital. 
After  the  payment  of  these  dividends  and  thu  appropriation  of 
the  interest  on  the  guarantee  fund,  as  above,  a  balance  of  profit 
amounting  to   11,453/  IO3   will  remain ;  out  of  this   sum  the 
directors  further  recommend  the  payment  of  a  bonus  of  1/  5s  per 
share,  also  that  3,000/  be  transferred  to  the  guarantee  fund,  and 
that  the  balance  of  2,203/  10s  be  carried  forward  to  tlie  current 
year.      The  profit  and   loss   account   will  then   stand   thus : — 
Dr.  Dividend  paid  to  the  sharelioldpr.=i  for  the  Iialf-yoar  ending 
June  30,  1871,  8,7.i0/;  ditto,  ending  Dcce.-nber  31,  1871,  8,750/ ; 
bonus  of  1/  5s  per  share,  6,2,30/;  interest  on  the  guarantee  fund, 
2,029/  78   2d ;  amount   transferred   to   guarantee   fund,  3,000/ ; 
balance  to  be  carried  forward,  2,203/   lO.i— total,  30,982/  17s  2d. 
Cr.    Net   profit  for  the  year  1871,  29,131/  69    4d ;    balance  of 
profit  1870,   1,851/   IO3   lOd- total,   30,982/  178  2d.     And  the! 
guarantee  fund  thus  : — Balance,  January  1,  1S71,  67,142/  Is  4d;  ' 
one  year's  interest  at  three  per  cent.,  2,029/  Ts  2d  ;  transferred 
from    this   year's    profits,    3,0  )0/— total,    72,171/   8s   6d.      The 
directors  have  to  announce  that  a  change  has  taken  place  in  the 
management  of  the  bank,  owing  to  the  retirement  of  their  late 
general  manager,  Mr  'I".  H.  Kinon,  who  had  been  associated 
with  their  establishment  from  its  c "mmenccmeut.     They  have 
appointed    as   his    successor,    Jlr    James   Lawford   (from   the 
London  and  Westminster  Bank),  a  gentleman  of  twenty  years' 
experience  in  banking  pursuits,  and  they  have  every  reason  to 
believe   that    the     appointment    will    give    entire     satisfaction 
not  only  to  the  proprietors,   but  to  the  public  generally.     The 
directors  beg  to  inform  the  proprietors  that  it  is  their  intention 
in  the  course  of  the  present  yciir  to  call  up  by  two  instalments 
of  2/   10s,    the    remaining   5/    referred    to    in    the    report  of 
February  8,  1865.     They  find  this  step  desirable  iii  consequence 
of  the  increasing  business  of  the  bank  rendering  further  capital 
neces'^ary.     When  these  calls  are  paid  the  capital  of  the  bank 
will  consist  of  5,000  shares  of  100/  each,  with  40/  per  share  paid  j 
up.     For  some  time  past  the  directors  have  had  under  their  ' 
consideration  the  desirability  of  reducing  the  nominal  amount  of  j 
the  share.i,  by  converting  them  into  shares  of  a  smaller  denomina-  ! 
tion,  such  for  instance  as  shares  of  20/  or  25/  each,  with  a  propor-  | 
tionate  amount  of  capital  paid  up,  thus  giving  greater  facility  in  | 
dealing  witii  the  shares,  and  consequently  affording  increasing 
convenience  to  the  shareholders.     The  directors   also  consider 
that  in  the  event  of  still  further  capital  being  required,  it  will 
be  best  obtained  not  by  making  additional  calls  on  the  existing 
shares,  but  by  the  creation  of  new  shares  of  similar  amounts,  to 
be  issued  from  time  to  time  as   occasion  may  necessitate.     1'he 
directors  venture  thus  early  to  bring  before  the  proprietors  their 
views  in  reference   to  the  futuie,   believing  that  if  carried  out 
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they  will  advance  the  interests  of  the  bnnk,  and  place  it  on  a 
br«ader  basis  ;  and  th^y  will  bo  prepared  to  submit  in  the  course 
of  next  year  the  necessary  resolutions  for  the  alteration  of  the 
existing  shares,  and  for  granting  powers  for  the  creation  of  new 

ones. 

LIVERPOOL  UNION  BANK. 
Tlie  following  is  the  report  of  the  directors   of  the  Liverpool 
Union    Bank,    at   their  thirty-seventh    annual    meeting,    held 
February  7,  1S72  : — 

The  directors   have  more   than  usual  pleasure  in  giving  an 
account  of  the  bank's  operation  during  the  past  year.    The  paid- 
up  capital  is  now  525,000/,  and  the  number  of  proprietors  is  157. 
Profit  and  loss  statement: — On  December 31,  1870,  the  reserved 
surplus  fund  was  225,839/  7s  3d,  to  which  add  net  profi's  for  the 
year  1871.  after  fully  providing  for  all  bad  and  doubtful  debts, 
64,995/23   lid;  together,  290,794/ IO3  2d;  from  which  deduct 
two  half-yearly  dividends  of  5  per  cent,  each  on  the  old  capital 
stock  of  450,000/;  dividend  of  10  per  cent,  on  new  capital  stock, 
75,000/;   income  tax  paid  by  the  bank,  907/ 17s  od ;   transferred 
to  capital   account,   75,060/ ;   leaves   the   present  surplus  fund, 
102.325/  12s  9d.     General  balance  sheet,  December  30,  1871 : — 
Liabilities — Capital    account,  225,000/;  reserved   surplus  fund, 
162,325/  123  9d  ;   deposit  and  current  account,  2,060,133/  5s  3d  ; 
acceptances.  470.301/ 83  5d  ;  rebate  of  interest  on  bills  on  hand  at 
5  per  cent.,  14,326/  IBs  lod— total.  3,232,087/  5s  3d.     Assets- 
Bills  of  exchange,  ),9'.;0,897/  ISs  lid ;  cash  on  hand,  in  Bank  of 
England,  London  bankers,  and  brokers  at  call,  550,571/  123  lOd; 
temporary       loans,      including       acceptances,       per      contra, 
718,617/    18s    6d ;    property  in  Brunswick  street  and  Tenwick 
street,  30.' tOO/— total,  3,232'0o7/  03  3d.     It  will  be  seen  from  this 
i  statement  that  75,000/,  or  3/  10s  per  share,   has   been  carried 
j  from  the  surplus  fund  and  credited  to  the  capital  stock,  on  which 
I  a  dividend  at  the  usual  rate  has  been  paid.   Besides  the  increased 
I  dividend   which    the    shareholders    have    received,    a    further 
i  addition  has  been  made  of  18,486?  53  6d  to  the  reserved  surplus 
I  fund.     The  rebuilding  of  the  bank  has  been  completed,  and  tbe 
I  cost  provided  for  out  of  the  current  profits.      'i  he  value  of  the 
whole  property  stand  in  the  books  at  30,000/,  and  the  ofBces  let 
ofi  yield  a  rental  that  produces  about  5   per  cent,  on  this  sum, 
leaving  the  bank  rent  tree. 

LIVEEPOOL  COMMEECIAL  BANKING  COMPANY, 
LIMITED. 

At  the  annual  general  meeting  of  the  company,  held  at  Liver- 
pool, February  3,  1872,  the  following  report  was  submitted  to 
the  proprietors  : — 

The  thirty-ninth  annual  general  meeting  of  th  e proprietors  ofthe 
Liverpool  Commercial  Banking  Company,  Limited, isheldin  terms 
of  the  deed  of  settlement,  to  receive  a  report  of  the  affairs  of  the 
company,  and  to  elect  two  directors.  The  net  banking  profits 
for  the  year  1871,  including  a  balance  of  905/  198  Ud,  brought 
forward  from  profit  and  loss  account,  1870,  after  payment  of 
income  tas.  rebate  of  interest  on  bills  at  5  per  cent,  per  annum, 
also  expenses  of  management,  and  providing  for  all  bad  and 
doubtful  debts,  amounted  to  36,329/  ISs  Id ;  out  of 
this  sum  have  been  paid  tsvo  half-yearly  dividends  of 
5  per  cent,  each  on  the  paid-up  capital  of  350,000/, 
amounting  to  35,000/ ;  leaving  a  balance  at  credit  of 
profit  and  loss  account  of  1,329/  15s  Id.  The  directors,  in  sub- 
mitting to  the  shareholders  the  usual  annual  statement,  have  to 
report  that  the  position  and  prospects  of  the  business  continue 
to  be  in  every  way  satisfactory.  General  balance  sheet,  Decem- 
ber 30,  1871 : — Liabilities — Capital  subscribed,  35,000  shares  of 
20/  each,  10/  paid  up,  350,000/  ;  reserved  surplus  fund,  200,000/ ; 
profit  and  loss  credit  balance,  1,329/  15s  Id;  deposits  bearing 
interest,  including  current  accounts,  1,023,331/  Ss  lid:  deposits 
not  bearing  interest,  23,022/  14s  Ud;  seven  day  and  other  bills, 
4,580/  138  4d-tota],  1,602,204/  7s  3d.  Assets— Hills  of  ex- 
change, 050,106/  43  9d  ;  less  bills  rc-discounted,  and  foreign 
bills  sola.  89,037/  19s  2d;  cash  on  hand  and  a',  bankeiji, 
259,446'-  O3  2d  ;  loans  in  account,  with  and  without  ►ecuriiy, 
425,702/  43;  bank  pre. ■dues  and  freehold  propertv,  150,00j/; 
other  securities,  827/  173  Gd— total,  1,602,204/78  3d. 


LLOYD'S  BANKING  COMPANY,  LIMITKD. 
I      The  following  report  of  the   directors  was  presented  to  the 

shareholders  at  the  ihirteentli  oriliuary  general  meeting,  hold  ut 
i  Birmingham,  February  «,  1872 :  — 

^."."r  directors  present  herewith  a  statement  of  assets   and 

liabilities  of  the  company  on  December  31  last.     The  available 

iialance  of  profit  and  lo9.^  for  the  past  half-year  (including  the 
mount  brought  for.vard  from  the  previous  half-year)  after  pay- 

:iient  of  all  charges  and  expenses,  carrying  forward  the  amount 

i.ecissary  for  the  rebate  of  bills  ;  and  making  full  provision  for 
.  baa  debts  and  contingencies,  is  29,25.0/  153  lOd.     Your  directors 

recommend  that  out  of  this  sum  22,842/  be  appropriated  to  the 
,  payment  of  a  dividend  at  the  rate  of  15/  per  cent,  per  annum  ; 
i  that  5,000/  be  added  to  the  reserved  fu.id,  which  will  then  stand 
:  at  95,000/ ;  and  that  the  balance,  being  1,413/  ISs  lOd,  be  carried 

forward  to  the  credit  of  profit  and  loss  for  the  next  half-year. 


The  new  premises  in  Ann  street  were  opened  for  business  on 
July  1  last,  and  the  business  of  the  Cherry  street  brancli  was 
transferred  thereto,  to  the  convenience  of  a  large  number  of  the 
customers  of  the  bank.  Statement  of  liabilities  and  asset-  on 
December  31,  1871 :— Liabilities— Capital  called  up,  viz.,  40,008 
sSiares  at  7/ 10s  per  share,  304,560/;  amount  due  on  deposit, 
current,  and  other  accounts,  3,119,853/  2s  7d;  reserved  fund, 
90,000/;  ditto,  recommended  to  be  added  out  of  profits,  5.000/ ; 
profit  and  loss,  being  amount  required  to  pay  dividend  ot  15  per 
cent,  per  annum,  22,842/;  balance,  being  surplus  profit  undivi- 
ded, carried  forward  to  next  half-year,  1,413/  153  lOd— total, 
3.543,668/  18s  od.  Assets : — Cash  in  hand  and  at  agents, 
599,182/  23  3d;  bills  of  exchange,  1,704,796/  I63  5d  ;  advances 
on  current  account,  Consols  (56,120/  14s  4d).  freehold,  and  other 
securities,  1,194,269/  12s  ;  bank  premises,  furniture,  fittings,  &a., 
45,420/  7s  9d— total,  3,543,668/  I83  5d, 


LONDON  BANK  OF  MEXICO  AND  SOUTH  AMEEIGA, 
LIMITED. 

The  following  report  of  the  directors  was  presented  to  the 
shareholoers  at  the  ordinary  general  meeting,  held  Slarch  19, 
1872:— 

The  directors,  in  submitting  to  the  shareholders  th?  accom- 
panying audited  balance  sheet  and  profit  and  loss  acco'int  f  jr  thr- 
half-year  ending  December  30  last,  have  the  satisfietion  to 
report  that,  after  paying  charges,  deducting  rebate,  and  milking 
provision  for  bad  and  doubtful  debts,,  there  remains  an  avni!able 
balance  of  25,605/  8s  2d,  including  2,471/  133  3d  brought  for- 
ward from  last  half-year.  The  directors  recommend  'lia:  tlie 
above  sum  of  25,60.'i/  8s  2d  should  be  appropriated  as  follows  :  — 
Dividend  for  the  half-year  at  the  rate  of  10  per  cent,  per  aniiuT, 
twenty  shillings  per  share,  free  of  income  tax,  18,012/:  reservi- 
fund,  5,000/  (thereby  making  it  25,000/) ;  leavint;  a  balance  of 
2,.593/  88  2d  to  be  carried  forward  to  the  next  half-year,  subject 
to  reduction  bv  the  payment  of  income  tax. 

GESEKAL  BAL.^NX'E    SHICET,  Decombor  30,  1S71. 
I^n.  Capital  and  Liabilities.  £  s    d 

To  duti'nl — shares    issued— 13,012  shares,  on   which 

£^0  per  share  has  been  p..id    £360,340    0    0 

300,210    0    0 

Reserve  fund 20,000    0    0 

Liatiilities— Deposits  and  current  aocoiints £469,47S  13    8 

Hills  p.iyable  and  other  liabilities 470,110    9    6 

Notes  issued — Mexico  and  Lima 314,257  10    0 

1,2«S,S4B  13    2 

Rebate  of  interest  on  bills  current 8,M1S  18    4 

Balance  of  net  profit,  as  per  aniie.xed  account 2j,60i>    8    3 

l.eOS.BW  19  8 

Cn.                                    Pbopeett  and  A?.shT3.  £  s  d 

Cash  at  bankers  and  branches 3H3,753  1  (J 

Investment  in  Indian  railway  stock,  &c.  (cost)  63,:lS  1  10  ti 

Bills  rec'ivaljle 601,204  3  3 

Specie.  &c.,  in  Iran  itu    ](>3,0S5    4  2 

Balance  due  on  current  accounts,  loans,  iiic 420,217  IS  9 

OUice  furniture,  &c.,  at  London  and  branches l,9its  13  H 

1,8118,010  ID  8 
Profit  and  Loss  Accoust  (or  the  Halt- Year  ending  December  30, 1871. 
Dr. 

General  charges  in  London,  Mexico,    Limn,    and    Callao,    including        £        s  i\ 

Directors' fees,  and  allowances  for  depreciation  on  bank  propeity..,    15,082  16  0 

Rebate  of  interest  on  Mils  current  8,918  18  4 

Balance,  being  net  profit   carried  to  general  balance  sheet 25,605    8  2 

49,637    3    3 
Cb.  a        »    d 

Balance  from  last  half-year  £2,915  15    4 

Less  income  tax,  .fcc 411    2    1 

•      2,471  13    3 

Gross  profits  for  half-year,  after  making;  provhioi  forbad  and  doubtful 

debts   47,165  10    0 

40,637    3    3 


LONDON  AND  COUNTY  HANKING  COMPANY. 

At  the  annual  general  meeting  of  the  proprietors,  held  Feb,  1, 
1872,  at  the  City  Terminus  Hotel,  C-innun  street  station,  tho 
following  report  for  the  half-year  ending  Dec.  31,  1»71,  was 
read  : — 

The  directors,  in  submitting  to  tlie  proprietors  tlie  balance 
sheet  ofthe  bank  for  the  half-year  ending  Dec.  31  ia-it,  have  the 
.-<ati8faction  to  riport  that  after  ])aying  interest  to  customers  ami 
all  cliarges.  allowing  for  rebate  and  making  provision  for  bad 
and  doubtful  debts,  the  net  profi  s  amount  to  98,09-)/  os  llii. 
This  gum  added  to  4,449/  17s  4d  brought-f/om  the  last  aecouiii. 
produces  a  total  of  102,548/  3s  3d.  Tlie  usual  dividend  of  U  per 
cent,  for  the  half-year  is  recommended,  together  with  a  bonu:<  of 
.3^  per  cent.,  both  free  of  income  tax,  which  will  absorb  95,000/ 
and  leave  7,548/  38  3d  to  bo  carried  forward  to  prolil  and  loss 
new  account.  Tlie  present  dividend  and  bonus  added  to  tlie 
June  payment  will  make  18^  per  cent,  for  the  year  1871. 

Da.  HALANCESHKriT— December  31,  1871.  £  «     d 

Capital  paid  up   1.000,000    O      0 

H«»-rve  fund    600,000    0     0 

Amount  due  by  the  bank  for  ca»toineni*  balaiicf-s, 

*c £16,1)6,730    8    9 

Liab'litiefl  on  accepianccB,  covered  by  secu  f'les...      2,778,016    6    7 

18,991,748  12    1 

Profit  and  Io«4  balance  brought  from  'nst  acciiint  4,419  17    4 
Grucs  profit  for  t^e  half-year,  after  making  provi- 
sion for  bad  and  doubtful  deota,  viz 283,311  19  10 

297.631  17    2 

20,682,428    9 
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Cr.  £        s    a 

Cash  on  hand  at  head  olhce  and  branches,  and  with 

lia-k  of  England £2,241,0fl3    6    8 

Cash  placed  at    call  and    at  no;  ice,  covered  by 

securities    2,?W.571  10    8 

. 5,«S,633  17    i 

Investment^,    viz.: — Goveniment  and  guaranteed  * 

stocks  1,379,989    9    3 

Other  stocks  and  securities 13i,Si5    0    -1 

l,o01,S31    9     7 

Discounted  bills  and    advances    to  customers    in 

town  and  country    10,941,853    5    6 

Liabilities  of  customers  for  drafts  accepted  by  the 

bank  (as  per  contra)   2,778,016    6    7 

13,719,869  12    1 

Freehold    premises  in  Lombard  street  and  Nicholas  lane,  freehold 

and    leasehold    property    at    the  branches,  with    fixtures   and 

fittings  2«,S17  17    .1 

Interest  paid  to  customers •_•"         52,647    9    1 

Salaries  and  all  other  expenses    at  head  office  and  branches,    in- 

clnding  income  tax  oa  profits  and  salaries 107,925    4    1 

20,682,428  9  6 

Dr.                                 Profit  and  Loss  Account.  £  s  d 

Interest  pa'd  to  customers,  as  auove  52,647  9  1 

Expenses  107,925  4  1 

ReDate  on  bills  not  due,  carried  to  new  account  24,561  0  9 

Dividend  of  6  per  cent,  for  half-year  60,000  0  0 

Bonus  of  3J  per  cent 35,000  0  0 

Balance  carried  forward  7,545  3  3 

287,681  17  2 

Cr.                                                                                                                    £        s  d 

BaLance  brcught  for.vard   from  last  account 4,449  17  4 

Gross  pr,^fit  for  the   ha'f-year,  after  making  provision  for  bad  and 

doubtful  debts    283,231  19  10 

287,681  17    2 

LONDON  JOINT  STOCK  BANE. 
Annexed  is  the  sixty-ninth  report,  dated  January  18,  1872  :  — 
The  directors  have  much  pleasure  in  presenting  to  tlie  share- 
holders the  anne.'ced  statement  of  the  liabilities  and  assets  of  the 
bank,  and  of  the  profit  and  loss  account  for  the  half-year  ending 
the  30th  ultimo,  by  which  it  will  be  seen  that  after  providing 
for  rebate  of  interest  on  bills  discounted,  not  yet  due,  and 
crediting  the  guarantee  fund  with  6,615Z  17s  4d  for  six  months' 
interest,  a  net  profit  has  been  realised  of  155,493^  6s  6d,  in- 
cluding 14,772Z  6s  9d  balance  brought  forward  from  last  half- 
vear,  and  the  sum  of  25,0002  re-credited  from  the  40,OOOZ 
specially  reserved  in  1866.  Of  this  amount,  the  directors  have 
appropriated  75,0002  to  the  payment  of  the  usual  dividend  at 
the  rate  of  12i  per  cent,  per  annum  on  1,200,000/,  the  present 
paid-up  capital' of  the  bank,  and  80,0002  as  a  bonus  of  U  per 
share  on  8O,O00  shares,  together,  12  18s  9d  per  share,  leaving  a 
balance  of  4932  63  6d  which  is  transferred  to  the  credit  of  the 
guarantee  fimd.  This  account,  with  its  accrued  interest,  now 
stands  at  448,1672  9s  6d.  Tiie  directors  beg  to  announce  that 
since  the  last  general  meeting  of  proprietors,  th -y  Iiave  taken 
over  the  business  of  the  Albion  Bank,  in  Smithtield,  and  that 
the  same  will  in  future  be  carried  on  at  their  new  premises  in 
St  John  street,  which  are  expected  to  be  ready  for  occupation 
next  month. 

Dr.  LIABILITIES  AND   ASSETS— December  30,  1871.         £  s    d 

Capital  paid  up,  viz.,  80,000  shares  at  16i  per  share  1,300,000    0    0 

Amount  of  the  euarautee  fund,  June  30, 1871 £441,068    5    8 

Six  months'  interest  on  ditto,  at  3  per  cent,  per 

annum 6,615  17    4 

417,674    3    0 

Amount  due  by  the  bank  on  current  accounts,  deposit  receipts, 

circular  notes  and  acceptances  17,788,814    0    2 

Rebate  of  interest  on  bills  discounted,  not  yet  due,  carried  to  new 

account    11,998  14    3 

Amount  of  net  pr  .fit  for  the  half-year  ending  December  31,  1871, 

including  14,772/  6s  9d,  balance  of  profit  and  loss  account,  June 

30.  and  the  turn  of  25,000/  part  of  40,000/  specially  reserved  in 

1866  165,493    6     6 

19,61)3,980  3  11 
Cr. 

Government  stock,  valued  in  accordance  wi'h  the  resolution  passed  £  s  d 
by  the  general  meeting  of  shareholders,  ou  January  19, 1865, 
viz.: — 1,200,000/  Consols,  New  Three  per  Cents,  and  Keduced 

at  90 l,OS0,lX)O  0  0 

Cash  in  hand  and  at  the  Bank  of  Kngland   2,110,68116  3 

Bills  discounted,  loans  and  other  securities  16,351,069  16  10 

Buildings,  fu  niture,  &c.,  at  head  office  and  branches 62,223  10  10 

19,603,980    3  11 
PaoFiT  AND  Loss  ACCOUNT  for  the  Half-Year  ending  Deco  r.ber  31,  1871. 
Dr.  £        s    d 

Carrent  expenses,  proportion  of  building  expenses,  di- 
rectors'   remuneration,  superannuation    allowance 

fund,  ba!  debits,  income  tax,  Ac £41,236  16    5 

Rebate  of   interest   on   bills   discounted,   not  yet   due, 

carried  to  new  ajcount 11,998  14    3 

Six  month-,'  interest  on  the  guarantee  fund,  at  3  per 

cent,  per  annu.n  6,615  17    4 

59,861    8    0 

Dividend  account  for  the  payment  of  half-a-year's  dividend,  at  the  rale 
of  12i  pt^r  cent,  per  annum  upon  1,200.000/,  amount  of  paid-up 

capital  cm  80,000  shares    75,003    0    0 

Ditto,  for  the  imyraent  of  a  boHHs  of  1/ per  share  on  80,000  shares...      80,000    0    0 
Amount  carried  to  the  guarantee  fund.. 493    6    6 

216,344  14  6 

Cr.  «        s  d 

Amount  by  gross  profit  for  the  half-year  ending  December  31,  1871, 

including  11,772/  Bs  9d,  balance  of  profit  and  loss  account,  June  30    190,341  14  6 

Amount  part  of -10,000/ specially  reserved  in  1866,  and  now  re-credited      25,000  .0  0 

216,344  14  6 

Dr.                 Sdaiantsb  Ftmi)  Account,  December  31,  1871.  £       s  d 

Presfnt  account 448,167    9  6 

Cb.  £       s  d 

Amount  on  June  30, 1871 -141,038    S  8 

Six  months'  interest  on  the  guarantee  fund,  at  3  per  c«nt.  per  annum  6,616  17  4 

Balance  of  undivided  profit    493    6  0 

418,167    9    6 


LONDON  AND  PROVINCIAL  BANK,  LIMITED. 

The  following  report  was  presented  to  the  shareholders,  at  the 
ordinary  general  meeting,  held  February  5,  1872  :  — 

The  directors  have  great  pleasure  in  submitting  to  the  share- 
holders the  half-yearly  statement  of  accounts  and  balance  sheet 
to  December  30  last,  which  the  shareholders  will  doubtless  con- 
sider very  satisfactory.  The  gross  profit  for  the  half-year,  after 
making  provision  for  bad  and  doubtful  debts,  and  including  the 
amount  brought  forward  from  last  account,  are  20,5172  9s  3d, 
and  after  deducting  all  current  expenses,  income  tax,  directors' 
remuneration,  auditors'  fees,  and  interest  to  customers,  there 
remains  a  balance  of  7,7202  2s  3d.  The  directors  recommend 
that  this  amount  be  appropriated  in  the  following  manner,  viz. : 
— 3,7962 17s  6d  to  the  payment  of  a  dividend,  at  the  rate  of  7J 
per  cent,  per  annum,  free  of  income  tax ;  1,6002  to  a  reserve  fund  ; 
£002  in  reduction  of  freehold  and  leasehold  premises  account ; 
8812  3s  lid  to  rebate  on  bills;  1,0422  Os  lOd  carried  forward. 
A  new  branch  has  been  opened  at  Sutton,  in  the  county  of 
Surrey,  where,  owing  to  it.^  increasing  population  and  im- 
portance, banking  facilities  were  needed  ;  and  the  directors  are 
happy  to  say  that  the  branch  has  so  far  more  than  realised  their 
expectations.  The  directors  acquired  during  the  month  of 
October,  on  advantageous  terms,  the  old-established  business  of 
Messrs  Finckam  and  Simpson,  at  Diss,  in  Norfolk,  and  Eye,  in 
Suffolk.  'J  he  full  benefit  from  these  branches  has  not  been  felt 
during  the  past  half-year.  The  directors  are  much  gratified  in 
calling  the  attention  of  the  shareholders  so  the  general  increase 
in  the  business  of  the  bank,  as  will  he  seen  by  the  customers' 
balances,  wich  are  116,6322  lOs  6d  more  than  on  June  30  last, 
and  137,2012  !7.s  9d  more  than  at  the  corresponding  period  last 
year.  A  portion  of  this  increase  must  of  course  be  accounted  for 
by  the  new  branches,  but  the  larger  part  is  attributable  to  in- 
crease in  the  old  branches.  The  directors  also  beg  to  direct 
attention  to  the  exceptionally  strong  position  of  the  bank,  as 
shown  by  the  increase  in  Consols  and  other  Government  stocks, 
and  cash  in  hand  and  at  call,  which  amount  together  to 
308,4812  93  lid,  being  nearly  50  per  cent. — immediately  avail- 
able— of  the  full  amount  of  customers'  balances.  Balance  sheet 
for  the  half-year  ended  December  30,  1871 : — Dr.  Capital, 
101,2502  (22,126  shares  issued,  374  shares  not  yet  sent  in  for 
transfer)  ;  amount  due  by  the  bank  on  current,  deposit,  and 
other  accounts,  611,7092 17«  Id  ;  credit  balance  of  the  trustees  of 
the  estate  of  Finchara  and  Simpson  (this  being  only  temporary 
is  not  included  in  the  general  item  of  current  balances), 
41,5832  Qs  9d ;  balance  of  last  profit  and  loss  account, 
2,0282  Is  lOd  ;  gross  profit  for  half-year  after  making  provision 
for  bad  and  doubtful  debts,  18,4892 '7s  5d—total,  783,0602 16s  Id. 
Cr.  Cash  at  head  office  and  branches,  and  deposited  on  call  or 
short  notice,  and  cheques,  &c.,  in  transitu,  149,1072  Os  Id; 
Consols  (including  6,760/  set  aside  as  security  for  accounts  of 
H.M.  customs  and  of  county  boards)  and  other  Government 
stocks,  159.3742  9s  lOd  ;  amount  due  from  customers  on  current 
accounts,  bills  of  exchange,  promissory  notes,  &c., 
439,0772  14s  8d  ;  freehold  and  leasehold  premises  at  head  ofliee 
and  branches  ;  also  bank  furniture  and  fittings  at  head  office  and 
brandies,  22,1042  4s  6d ;  current  expenses,  including  income  tax, 
salaries,  rent,  &c.,  at  head  office  and  branches,  directors'  re- 
muneration, and  auditors'  fees,  9,0562  128  lid;  interest  paid  on 
current  and  deposit  accounts,  &c.,  3,1402  14s  id — total, 
783,0602  10s  Id.  Profit  and  loss  account: — Dr.  Current  ex- 
penses as  above,  9,6)62  123  lid;  interest  paid,  3,1402  14s  Id; 
dividend,  3,7962  17s  6d  ;  reserve  fund,  1.5002;  in  reduction  of 
premises,  &c.,  account,  5002;  rebate  on  bills  not  due  carried  to 
new  account,  8812  3s  lid;  balance  carried  forward,  1,0422  0s  lOd 
-—total,  20,5172  9s  3d.     Cr.  Gross  profit  as  above,  20,5172  93  3d. 


LONDON  AND  SOUTH  AFRICAN  BANK. 

At  the  eleventh  ordinary  annual  general  meeting,  held  at  the 
City  Terminus  Hotel,  Cannon  street,  May  2,  1872,  the  following 
report  of  the  directors  was  presented  to  the  proprietors : — 

The  directors  beg  to  submit  to  the  shareholders  tlie  audited 
accounts  of  the  bank  for  the  year  ending  December  31,  1871. 
After  applying  9,0002  from  the  profits  of  the  year  to  the  reserves 
held  iigainst  doubtful  debts,  and  paying  to  the  shareholders 
9,0002,  in  anticipation  of  the  yearly  dividend,  there  remains  an 
unappropriated  balance  of  10,8522  lis,  and  the  directors  recom- 
mend that  a  dividend  of  lOs  per  share  be  dei-lared,  in  addition  to 
ttie  interim  payment  of  93  per  share  made  in  November  last, 
carrying  forward,  8522  lis  to  the  next  account.  Statement  of 
liabilities  and  assets,  London  office  and  branches,  December  •"■l, 
1871  : — Liabilities — Capital  paid  up,  400,0002;  circulation — notes 
and  Lank  post  bills,  97,3052i53  6J  ;  deposits,  191, 113^  3s  Cd  ; 
bills  payable  and  other  liabilities,  93,2162  9a  Id  ;  balance  of  profit 
and  loss,  19,8522  lis  ;  less  payment  on  account  of  dividend  paid 
Nov.  4,  1871,  9,0002;  leaving  10,8522  Us— total,  792,4872  9s  Id. 
Assets — Spetit!  on  hand  and  cash  balances,  94,9052  16s  2d  ;  bank 
premises,  furniture,  fittings,  and  other  property,  20,3372  7s  2d; 
local  bills  discounted,  bills  receivable.  Government  and  other 
securities,  645,4642;  bills  overdue — less  partial  payments, 
56,1112  10s  2d;  together,  701,5752  10s  2d;  less  reserves, 
24,3312  4s  5d  ;  leaving,  077,2442  5s  9d— total,  792,4872  9s  Id. 
Profit  and  loss  account,  London  office  and  branches,  for  the  year 


May  18,  1872.] 


THE  ECONOMIST. 


15 


ending  December  31,  1871 : — Dr.  Interest,  commission,  and 
excliange  paid,  11,615^  128  od ;  charges  for  tbe  year,  including 
rent,  taxes,  and  all  other  expenses  at  head  office  and  branches, 
13,.">60^  19s  9d  ;  lebate  on  bills  not  due,  1,983/  7s  2d;  payment 
on  account  of  dividend  for  six  months  ending  June  30,  1871 
(paid  November  4,  1871,  free  of  income  tax),  9,000/;  balance 
down,  10,852Z  lis— total,  47,012Z  10s 4d.  Cr.  Balance  brought 
forward  from  December  31,  1870,  5G6Z;  rebate  on  bills  not 
due  December  31,  1870,  brought  forward,  1,846/ Ss  Cd ;  gross 
profits  for  the  year  ending  December  31,  1871,53,600/43  lOd; 
together,  55,446/  10s  4d  ;  less  amount  reserved  against  losses, 
June  30, 1871,  3,000/;  ditto  December  31,  1871,  6,000/ ;  together, 
1,000/;  leaving  46,446/103  4d— total,  47,012/  10s  4d.  Balance 
down,  10,852/  Us. 


£  8     d 

Rest  or  snrplas  fund 1,000,000    0     0 


LONDON   AND   SOUTH-WESTERN  BANK. 

At  the  seventeenth  ordinary  general  meeting,  held  February 
6,  at  the  Cannon  street  Hotel,  the  following  report  of  the 
directors  was  taken  as  read : — 

The  directors  have  much  pleasure  in  presenting  their  report 
and  balance  sheet  for  the  past  six  months.  Including  the 
balance  brought  from  June  30,  and  after  making  a  provision  for 
bad  and  doubtful  debts,  the  gross  profits  of  the  half-year  amount 
ro  21,87'/,  and  after  paying  the  charges  for  the  expenses  and 
interest,  there  will  remain  for  appropriation  a  sum  of  7,908/. 
The  directors  recommend  that  a  dividend  be  paid  of  ten  shillings 
per  share,  being  at  the  rate  of  5  per  cent,  per  annum  (fi  ee  of 
income  tax) ;  that  1,500/  be  added  to  the  reserve,  which  will  then 
amount  to  5,000/,  and  that  200/  be  written  off  the  bank  premises 
account ;  there  will  then  remain  a  balance  of  1,937/  (including 
iebate)to  be  carried  forward  to  the  next  account.  Balance 
jbeet:— Dr.  Capital  paid  up,  173,260/;  reserve  fund,  3,500/ ; 
amount  due  by  the  bank  on  current,  deposit,  and  other  accounts, 
I '.09,234/  73  ;  habilities  on  acceptances,  44,399/  23  7d  ;  balance  of 
profit  and  loss  brought  from  last  account,  2,563/  ICs  7d ;  gross 
profits  for  the  half-year,  19,314/  Is  8d— total,  852,271/  "s  lOd. 
Cr.  Cash  in  hand  and  at  call,  134,726/ 163  8d  ;  bills  discounted, 
loans,  and  temporary  advances  to  customers,  679,835/  IO3  3d  ; 
bank  premises,  freehold  and  leasehold  furniture,  and  fixtures, 
23,800/;  current  expenses — head  office  and  branches, 
10,246/  Ss  Id  ;  interest  paid  on  current  and  deposit  accounts,  &c., 
.■5,662/  153  lOd— totaK  852,271/  7s  lOd.  Profit  and  loss 
account: — Dr. — Current  expenses  as  above,  10,246/  Ss  Id; 
interest  paid,  3,662/  15s  lOd  ;  dividend  of  ten  shillings  per  share, 
4,331/  10s;  reserve  fund,  1,500/;  premises  account,  200/; 
carried  forward  to  profit  and  loss  account :  rebate  on  bills  not 
due,  860/  12s  Id ;  balance  of  unappropriated  profit, 
1,076/  los  3d— total,  21,877/  I83  3d.  Cr.  Balance  brought 
from  last  account,  2,503/  16s  7d ;  gross  profits  for  the  half-year, 
19,314/  la  8d— total,  21,877/  18s  3d. 

LONDON  AND  WESTMINSTER  BANK. 

At  the  annual  general  meeting  of  the  proprietors,  held 
January  17,  1872,  the  following  report  was  read  and  adopted  : — 

The  directors  have  to  report  that,  after  making  provision  for 
all  bad  and  doubtful  debts,  paying  the  income  tax,  setting  apart 
2,000/  towards  the  buildings  of  the  bank,  and  presenting  a  gra- 
tuity of  ten  per  cent,  on  their  salaries  to  the  officers  of  the 
establishment,  the  net  profits  for  the  last  half-year  amount  to 
175,271/  48  lOd.  This  sum  added  to  6,460/  63  2d,  the  unap- 
propriated balance  of  the  preceding  half-year,  will  amount  to 
181,731/  Us.  The  directors  now  declare  a  dividend  to  the  share- 
holders at  the  rate  of  six  per  cent,  per  annum,  and  by  way  of 
further  dividend  out  of  the  profits,  a  bonus  of  0  per  cent,  upon 
the  paid-up  capital  of  2,000,000/.  After  these  payments  are 
'made,  there  will  remain  1,731/  Us,  which  the  directors  have 
carried  to  profit  and  loss  account  for  the  current  half-year. 

LO.nDON  and  WESnilNSTER  BANK— Ucccmber  31,  1871. 
Ds.  i;  s     d 

Profrietors  for  paid-up  capilil 2,000,000    0    0 

Bestor8un>liw  '""d 1,000,000    0    0 

Amount  due  by  the  bank  on  deposits,  clrcolar  notes,  and  other 
monies  paya^jle  on  demand,  including  rebate  on  bills  discounted 

not  yet  due •26,220,  701 

Balance  of  profit  ano  loss  account,  June  30, 1871    O.-ieO 

XctproBts  of  the  past  half-year    176,271 


5    7 


4  10 

29,402,132  16  7 
*  This  amount  does  not  include  tcceptancea,  1,01S,963/  7a  6d. 

Cb.                                                                                                         £          s  d 

O  virnmin-  .t.„  It  anl  Exchequer  bills  3,299,851  11  7 

1  ty  the  liovernnient  of  ludla   634,170    0  0 

.  MS.  aud  other  securiticu 21,«4(>,au2  13  U 

ttiank  of  England  3,923,018  11  1 


MANCHESTER  AND  COUNTY  BANK,  LIMITED. 

The  following  report  was  presented  to  the  shareholders  at  the 
half-yearly  ordinary  general  meeting,  held  January  26,  1872  : — 

The  directors  have  pleasure  in  presenting  to  the  shareholders 
the  annexed  statement  of  accounts  for  the  half-year  ending 
December  31,  1871,  on  reference  to  which  it  will  be  seen,  that 
including  the  balance  of  3,761/  93  5d  brought  forward  from  the 
previous  half-year,  there  is  now  a  net  profit  of  54,933/  iSs  lid 
to  be  appropriated.  In  accordance  with  the  agreement  for  the 
transfer  of  the  business  of  the  Bank  of  Stockport  to  this  bank, 
which  was  sanctioned  by  the  shareholders  of  the  Manchester  and 
County  Bank  at  a  special  general  meeting,  held  on  October  4, 
1871,  the  paid-up  capital  has  been  increased  from  600,000/  to 
660,000/,  by  the  allotment  of  4,000  shares  to  the  shareholders  of 
the  late  Bank  of  Stockport ;  and  a  transfer  of  20,000/  has  also 
been  made  from  that  bank  to  the  reserve  fund,  which  now 
amounts  to  240,500/.  The  directors  are  gratified  in  being  en- 
abled to  state  that  the  result  of  the  amalgamation  has  equalled 
their  expectations.  The  directors  propose  to  pay  a  dividend  at  the 
rate  of  10  per  cent,  per  annum  (absorbing,  with  provision  for  in- 
come tax,  34,157/  7e),  to  add  14,500/  to  the  reserve  fund,  which 
will  thus  be  raised  to  255,000/,  and  to  carry  forward  0,271/  Us  1  Id 
to  the  profit  and  loss  account  for  the  present  half-year.  Out  of 
this  balance  the  directors  propose  to  ask  the  shareholders  to  vote 
1,000/  to  the  wido"v  and  family  of  Mr  Wight,  their  late  much  re- 
spected manager.  Balance  sheet,  December  30, 1871 : — Capital, 
being  15/  per  share  on  44,000  shares,  660,000/;  reserve  fund, 
240,500/ ;  lodgments  on  current  and  deposit  accounts,  &c., 
3,869,075/  3s  7d  ;  rebate  of  bills  on  hand,  11,172/  153  lOd  ;  profit 
and  loss  account :  balance  from  June  30,  1871,  3,761/  98  5d  ;  net 
profit  for  the  half-year  (as  below),  51,172/  9s  6d — total, 
4,835,681/  18s  4d.  Cr.  Bills  of  exchange,  loans,  credits,  cash  on 
hand,  and  with  bankers,  &c.,  4,799,624/  33  4d ;  bank  property, 
36,057/  15s — total,  4,835,681/ 183  4d.  Profit  and  loss  account, 
June  30  to  December  31,  1871  : — Dr.  Dividend  of  15s  per  share 
and  provision  for  income  tax,  3  i,157/  73  ;  reserve  fund,  14,500/ ; 
balance  carried  forward,  0,276/  Us  Ud -total,  54,933/ I83  Ud. 
Cr.  Balance  June  30,  1871,  8,701/  93  5d ;  gross  profit  for  the 
half-year,  after  making  provision  for  bad  and  doubtful  debts, 
65,815/  6a;  less  expenses  at  head  office  and  branches,  directors' 
and  auditors'  remuneration,  and  bonus  to  the  officials, 
14,642/  16s  6d  ;  leaving  51,172/  98  6d— total,  54,933/  18s  lid. 


29,402,132  16 

^>K.                                            PaOTlT  ASD  Ln.ss.  £        8 
Total  eipenditore  of  the  eight  catabiisllm'nu,  IncludinK  rent,  taxes, 
salaries,  stationery,  &c,,  with  a  gratuity  on  their  salaries  to  the 

oHIcers  of  the  csiablishment  62/)86    6 

Amount  set  apart  towanbi  the  b.ildiut!S  of  the  banl<  2,000    0 

Tayrcent  of  t  ic  •  ividcnd  now  declKred,  at  the  rate  of  6  per  cent,  per 

annum,  for  ihe  last  half-year,  on  the  paid-up  capital  of  2,lM0fiMl  60,000    0 

Bonus  of  Mx  per  cenu  on  the  capital „ laVKX)    0 

Balance  of  profit  and  loss  accjuat 1,731  11 

245,817  16    1 

Cb.  jC        s    il 

'  Balance  of  profit  and  loss  account,  .Tunc  30, 1S71    6,460    6    2 

Gross  profits  of  the  last  half-year,  after  paying  the  income  tax,  and 

I         making  provision  for  all  bad  and  doubtful  debts 239,3.57    OU 


2i5,817  16    1 


MANCHESTER  AND  SALFORD  BANK. 

At  the  annual  general  meeting  of  the  proprietors,  held  Feb- 
ruary 14,  1872,  the  following  report  was  presented  by  the 
directors : — 

The  restoration  of  peace  on  the  continent  of  Europe  and  the 
consequent  revival  of  industry  have  caused  the  last  year  to  be 
marked  by  a  general  increase  of  activity  in  business.  This 
country  has  become  more  than  ever  a  centre  of  financial  opera- 
tions, some  of  which  have  been  of  an  abnormal  character,  ren- 
dering it  more  difficult  than  in  ordinary  times  to  forecast  the 
the  movements  of  the  money  market.  Prudence  has  therefore 
dictated  the  policy  of  holding  larger  reserves  than  common, 
which  are  of  course  not  profitable.  The  directors  have  never- 
theless to  report  a  full  average  of  gain  in  the  past  year.  The 
net  profits  of  1871  (after  allowiag  for  rebate  of  interest  upon  b'lk 
in  hand,  and  deducting  bad  debts,  charges,  salaries,  &c.)  amount 
to  53,313/ 123  4d.  The  directors  have  added  to  the  reserved 
surplus  fund,  8,000/;  they  have  also  applied  in  reduction  of  the 
cost  of  buildings  a  sum  of  1,000/ ;  and  have  made  a  further  addi- 
tion to  the  capital  stock  of  the  bank  by  the  declaration  of  a 
bonus  of  2s  Id  per  share,  0,250/ ;  leaving  a  balance  of 
38,063/  123  4d,  plus  a  balance  in  profit  and  loss  account  of 
92/ 173  Ud,  wherewith  to  pay  the  usual  dividend  of  8  per  cent, 
per  annum  and  income  tax.  The  paid-up  capital  therefore  stands 
at  446,250/,  or  60,000  shares  at  7/  83  9d  per  share  ;  the  reserved 
surplus  fund  is  128,000/;  while  the  surplus  value  in  guarantee 
account  is,  by  estimation,  not  less  than  60,000/.  The  business 
of  the  branches  gradually  improves. 

METROPOLITAN  BANK,  LIMITED. 

The  annexed  report  of  the  directors,  with  statement  of 
accounts,  wa3  presented  to  the  shsreholders  at  the  ninth 
ordinary  general  meeting,  held  at  the  Cannon  street  Hotel, 
January  18,  1872  :— 

The  directors  have  pleasure  in  presenting  to  the  proprietors  a 
statement  of  the  accounts  for  ihu  lialf-year  ended  December  30 
last.  After  payment  of  all  charges,  including  interest  paid  to 
customers,  making  provision  for  bad  and  doubtful  debts  and  re- 
bate, the  net  prolits  realised  by  the  bank  during  the  past  si.t 
months,  including  the  balance  of  3,(i09/  I4s  I'M  brought  forward 
from  last  account,  amount  to  11,260/  98  4d.  The  directors  re- 
commend that  a  dividend  at  the  rate  of  6  per  cent,  per  annum 
(free  of  income  tax)  be  declared,  and  that  5,000/  be  placed  to 
the  reserve  fund,  leaving  1,855/  Ss  5d  to  be  carried  to  the  credit 
of  profit  and  loss  new  account,  which  includim  rebate, 
1,594/  198  Id.  Balance  sheet,  December  30,  1871  :  — Liabilities 
— Proprietors'  capital,  200,000/ ;  reserve  fund,  1 5,00U/ ;  current. 
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deposit,  and  otiier  accounts,  and  loans  on  securities,  per  contra, 
677,867n8s  Id;  acceptances  and  bills  negotiated,  11<S,61l'^7s  5d  ; 
rebate  on  bills  discounted  not  yet  due,  1,594/  IDs  Id  ;  balance  of 
profit  and  loss,  11,260/  93  4d— total,  l,024,33oZ  13s  lid.  Assets 
— Cash  in  hand,  at  Bank  of  England,  and  at^call,  107,666/  12s; 
East  India  debentures  and  city  bonds,  40,609/ 123  9d ;  bills  dis- 
counted, loans,  current  and  other  accounts,  738,460/  Is  6d ; 
stamps,  608/  7s  lOd ;  bank  premises  (head  office  and  branches), 
18,378/ 123  5d ;  securities  against  acceptances,  and  bills  nego- 
tiated, per  contra,  118,612/  7s  6d— total,  1,024,335/  133  lid. 
Profit  and  loss  account,  December  30,  1871  : — Dr.  Current  ex- 
penses (head  office  and  branches),  including  directors'  fees, 
salaries,  and  all  other  expenses,  5.320/  7s  7d  ;  prop'sed dividend, 
at  6  per  cent,  per  annum,  for  the  half-year,  6,000/ ;  amount  to  be 
transferred  to  reserve  fund,  5,000/;  rebate  on  bills  discounted, 
not  yet  due,  carried  to  profit  and  loss  new  account,  1,.594/  19s  Id ; 
balance  of  profit  and  loss  carried  to  new  account,  260/  93  4d — 
total,  18,175/  I63.  Cr.  Balance  brought  forward,  July,  1871, 
8,609/  14s  lOd;  less  dividend,  5  percent.,  to  June  30,  1871, 
5,000/ ;  leaving  3,609/ 14s  lOd;  balance  of  gross  profits  for  the 
half-year,  after  provision  for  bad  and  doubtful  debts,  and  pay- 
ment of  interest,  14,566/  Is  2d — total,  18,175/  I6s.  Beserve 
fund  account : — Brought  down,  15,000/. 

MIDLAND  BANKING  COMPANY,  LIMITED. 

At  the  seventeenth  ordinary  general  meeting,  held  January  26, 
1872,  the  following  report  was  presented  to  the  shareholders  : — 

The  directors  have  mucli  pleasure  in  presenting  to  the  share- 
holders the  accompanying  balance  sheet  and  statement  of  profit 
and  loss  for  the  half-year  ended  December  30,  1871  ;  examined 
and  certified  as  usual  by  the  auditors  of  the  company.  The 
gross  profits  for  the  half-year,  after  making  provision  for  bad  and 
doubtful  debts,  were  37,347/  123  Id,  including  balance  brought 
from  last  account ;  and  after  deducting  therefrom  interest  paid 
or  due  to  customers  and  all  the  current  expenses  of  the  bank, 
there  remained  a  disposable  balance  of  16,023/  I63  lOd.  The 
directors  have  appropriated  5,000/  of  this  sum  to  increase  the 
reserve  fund,  which  will  t*ien  amount  to  15,000/,  and  600/  to  the 
reduction  of  premises  account.  The  surplus  enables  them  to 
recommend  a  dividend  for  the  half-year  at  the  rate  of  8  per  cent, 
per  annum,  free  of  income  tax,  which  would  absorb  6,432/,  and 
to  carry  forward  to  profit  and  loss  new  account  tlie  balance  of 
4,091/  163  lOd,  which  includes  rebate  on  bills  discounted  and  not 
due.  It  is  a  source  of  satisfaction  to  the  directors  that  the  pros- 
perity of  the  bank  enables  them  to  propose  this  increased  divi- 
dend, as  well  as  to  make  such  an  addition  to  the  reserve  fund. 

BALANCK  SHEET— December  30, 1371. 

Dr.  £  »    d 

Capital  subscribed  £804,000 

Capital  paid  up    160,800    0    0 

Reser-e  fund 10,000    0    0 

Current  and  deposit  accounts,  and  otI\er  liabilities    1,064,697    4  11 

Profit  and  loss,  balance  bro:ight  from  last  account    £5,142    9    4 

Gross  profit  for  the  half-vear,  after  making  provision  for 

bad  and  doubtful  debts 32,205    2    9 

37,347  12    1 

1,272,744  17  0 

Co.  jC  s  d 

Cash  on  band,  wit'i  a^ent'-,  and  at  IJank  (if  En^lnrd    136.997  5  3 

Freehold  aT.d  copyhold  premises  and  bank  fitting's    36,636  3  10 

Bills  and  promissory  uotss  discounted  and  other  advances  to  cus- 
tomers      1,097,788  12  8 

Curretit  expenses,   including  salaries,  rents,  &c.,  at  head  office  and 

branches,  agency  chnrges,  directors'  reiauneration,  &c 9,842  10  2 

Interest  paid  or  accrued  on  current  and  deposit  accounts,  &,c 11,481  5  1 

1,272,744  17  0 

Dn.                                 PaopiT  ASD  Loss  Account.  £  s  d 

Current  expenses,  as  above    - 9,.S42  10  2 

Interest  paid  or  due  to  cu^tomers   11,431  5  1 

Reserve  fund 6,000  0  0 

Premises  account 50O  0  9 

Dividend  at  tlie  rate  of  S  per  cent,  per  annum 6,-432  0  0 

Carried  forward  to  profit  and  loss  new  accouu' — rebaie 

on  Idlls  not  due 42,297  »  8    4 

Unappropriated  profit    1,794    8    6 


4,091  16  10 

37,347  12  1 

Ce.                                                                                                                             £        s  d 

Unappropriated  profit  from  last  account  5,1-42    9  4 

Gross  profit  for  the  half-year,  after  making  provision  for  bad  and  doubt- 
ful debts 32,205    2  9 


37,347  12     1 


MOOKE    AND    ROBINSON'S     NOTTINGHAMSHIEE 
BANKING  COMPANY,  LIMITKD. 

At  the  thirty-fifth  annual  general  meeting  of  the  company, 
held  at  Nottingham,  November  14,  1871,  the  following  report 
was  read : — 

The  directors  have  again  the  pleasure  of  meeting  the  share- 
holders at  their  general  annual  meeting,  and  of  submitting  to 
them  the  result  of  the  banking  transactions  during  the  year 
ending  October  9  last.  Considering  the  low  rate  of  discount 
V  hich  has  ruled,  with  a  very  slight  intermission,  during  the 
whole  of  that  period,  the  profits  of  the  year  have  proved  far  more 
productive  than  could  have  reasonably  been  anticipated,  and 
mark  unmistakably  the  satisfactory  progress  in  the  business  of 
the  bank.  The  directors  are  again  able,  after  payment  of  current 
expenses,  and  making  provision  for  bad  and  doubtful  debts,  toge- 
ther with  rebate  of  interest,  and  after  making  to  the  clerks  in  the 
establishucnt  an  allowance  of  10  per  cent,  on  the  amount  of 


I  their  respective  salaries,  to  recommend  the  payment  of  a  dividend 
I  of  5/  per  cent,  together  with  a  bonus  of  2J  per  cent,  in  addition, 
I  making  with  the  interim  June  dividend,  a"  total  dividend  of  12^ 
per  cent,  for  the  year,  free  of  income  tax,  carrying  forward  a 
balance  of  1,146/  10s  2d  to  the  next  year's  account;  500/  has 
also  this  year  been  written  ofl^  the  building  account.  There  have 
since  the  last  meeting  been  taken  up  of  the  new  issue  674  shares, 
at  7/  per  share,  or  4/  premium,  leaving  17,500  shares  unissued. 
The  reserve  fund  has  been  increased  from  the  premiums  of  these 
shares,  and  from  the  year's  profits,  to  the  sum  of  75,000/,  making 
a  total  addition  since  last  j-ear  of  10,000/.  The  completion  ol' 
the  bank  house  has  been  protracted  long  beyond  the  period  at 
which  it  was  confidently  hoped  the  building  would  have  been 
handed  over  to  the  directors ;  the  completion  of  it  is  now  pro- 
mised prior  to  Christmas  of  this  year.  The  retirement  of  the 
late  manager,  Mr  Thickett,  has  taken  place  since  the  last  meet- 
ing, in  consequence  of  inability,  through  foiling  health,  to  dis- 
charge any  longer  the  duties  attaching  to  that  important  office^ 
Mr  Brooke  has  succeeded  to  the  management  of  the  banking 
department. 


MUNSTEE  BANK,  LIMITED. 
At  the  fourteenth  ordinary  general   meeting,  held  at  Cork, 
Jan.  25,  1873,  the  following  report  was  presented  to  the  share- 
holders : — 

The  directors  have  to  report  that  the  gross  profits  for  the 
half-year  ending  Dec.  .30  last  are  49,574/  Us  6d.  After  pro- 
viding for  interest  on  deposic  and  public  accounts,  salaries,  re- 
bate on  bills  not  at  maturity,  a  balance  remains  of  16,471/  17s  Id. 
To  this  is  to  be  added  6,846/  ISs  7d  undivided  profits  from  last 
account,  making  an  available  total  of  23,318/  128  8d.  The  di- 
rectors propose  to  pay  a  dividend  for  the  half-year  at  the  rate 
of  10  per  cent,  per  annum,  free  of  income  tax,  which  will  amount 
to  13,125/,  leaving  a  balance  of  10,193/  12s  8d  to  the  credit  of 
profit  and  loss,  to  be  carried  to  next  account.  The  directors 
have  the  pleasure  of  informing  the  shareholders  that  the  busi- 
ness of  the  bank  is  satisfactory  and  progressive. 

Table  Showing  tub  PKOGREya  of  the  Bank  since  its  Opening. 

Reserve  Fund 
Deposit  and  and  Unuivided 

Capital.  Current  Accounts.    Dividend.  Profits. 

1885.  £        s  £        s    d        Per  Cent.  £      s     d 

December  30    86,303    0     250  020    6     7     0     19,965  10    0 

1866. 

December  29    137.941  10    357,033  13    4    6    28,863    4    2 

1S67. 

December  23    175,000    0    639,264  19    4    6    32,771  17  11 

1363. 

December  26    175,000    0    846,936    7    8     6     35,649    5  10 

1869. 

December  31    175,000    0    1,010,333  18    4    7    40,320    5    2 

1870. 

December  31    231,802  10    1,330,742    4    0    8    72,302  10    5 

1871. 
Deccmber30    262,500    0    1,730,373    4    6     10     80,193  12    8 

Annexed  is  a  statement  of  account  at  December  30,  1871  : — 
Dr.  Capital  subscribed,  750,000/ ;  paid  up,  262,500/ ;  due  on 
deposit  and  current  accounts,  1,780.873/  4s  6d  ;  seven-day  bills, 
12,474/ 15s  4d;  reserve  fund,  70,000/;  profit  and  loss — balance 
from  former  account,  6,846/  15s  7d  ;  gross  profits  for  six  months 
ending  December  30,  1871,  49,574/  143  6d ;  together, 
56,42!/  10a  Id— total,  2,132,269/  9s  lid.  Cr.  Cash  on 
hand  and  at  bankers,  216,496/  5s  5d  ;  government  and  other 
convertible  securities,  153,679/  14s  Id;  bills  discounted  and  due 
on  current  accounts,  1,701,709/  7s;  bank  premises  and  furniture, 
30,781/68;  interest  paid  and  due  on  deposits,  16,259/  53  7d  ; 
charges,  salaries,  rents,  &o.,  13,343/  lis  lOd — total, 
2,132,269/93  Ud.  Profit  and  loss  account : — Interest  paid  and 
due  on  deposits,  16,259/  5s  7d  ;  charges,  salaries,  &c.,  at  head 
office  and  branches,  13,343/  lis  lOd ;  rebate  on  bills  not  at 
maturity,  3,500/;  dividend  at  10  per  cent.,  13,125^;  balance 
carried  forward,  10,193/  12s  8d— total,  56,421/  lOs  Id.  Balance 
from  former  account,  6,846/ 153  7d  ;  gross  profits  for  six  months 
ending  December  30,  1871,  49,574/  14s  6d— total,  56,421/  10s  Id. 
Balance  carried  forward,  10,193/  12s  8d. 


NATIONAL  BANK. 

The   following   is   a   statement   of    assets   and  liabilities,  to 
December  30,  1»71  :— 

Assets.  £         s  d 

Gold  and  silver  coin  at  branc^est 1,191,293    6  10 

Cash  on  hand  at  the  Dank  of  Kngland  ai.d  at  cad 666,976  15  2 

Govcrument  .-tock,  Eitchoquer  bdls,  Kxcliequer  b  nds  and  debentures  639,914  lii  ■") 

Ditto  advanced  on  parliamentary  and  otlu-r  d.posit.s  '13,l6J    0  u 

Indian  Uuar.4nteed  stocks,  Colonial  Governmc  t  bonds,  aad  oth,^r 

iiivistments 523,535    7  6 

Adv;.ncei  on  securiiies  at  call  and  at  short  notice 1,143,039    4  2 

Advances  on  securities  at  sundry  dates,  an  l  current  accounts,  lu- 

cluaing  balances  due  by  cjuntry  bankers 2,022,199    7  8 

Hills  discounted  3,714,126    0  3 

Bankers' guarantee  and  securities  held  against  a  jceptancOd,  per  contra  3,476    6  6 
Bank  premises  in  London,  Dublin,   and    branches,  freehold    and 

229,696    2  6 


Icasahold 


LiAmim 


10,092,613  6  4 

£  s  d 

Notes  in  circulation    1,612.974  0  0 

Due  by  the  bank  <  n  deposits  an  i  current  accounts 6,796,753  2  4 

Acceptanc  8  to  bankers' drafts  and  on  security 8,475  5  6 

Capital  paid  up    £1,500,000    0    0 

Ileservo  fund    101,592    8    4 

Balance  of  profit  aud  loss 72,323  10    2 

1.674,415  13  6 


10,092,613    6    4 
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Profit  axd  Loss— Decmber  30, 1871.  £  s  d 

Amount  transferred  to  reserve  fund  7,500  0  0 

Half-year's  divi' end  to  June  30, 1S71 60,000  0  0 

Total  expenditure  at  the  heail  office  and  all  the  branches,  in- 
cluding rent,  taxes,  salaries,  Ac,  &c 57,211  6  0 

Balance  to  profit  and  loss  new  account,  applicable  to  pajment 

of  dividend  to  December  30, 1871 72,823  10  2 


197,634  18    2 
£         s     d 

Balance  at  June  30,  1871 , 71,531    3    4 

Gross  profits  for  the  half-year  endinpr  December  30, 
after  payment  of  interest,  income  lax,  duty  on  ci-cu- 
lation,  and  providingforall  bedand  doubtful  debts  £139.286  12  10 

Less  rebate  of  interest  on  tills  not  Cue 13,28-3    0    0 

126,003  12  10 


107,534  16    2 


NATIONAL  BANK  OF  INDIA,  LIMITED. 

The  following  report  was  presented  to  the  sliarehoklers  at  the 
ninth  ordinary  general  meeting,  held  April  29,  1872  : — 

The  directors  submit  herewith  for  the  information  of  their 
co-proprietors  the  annexed  general  balance  sVeet  of  the  bank, 
made  up  to  December  last,  and  duly  audited.  The  net  profit  for 
the  year  amounts  to  1'1,6-22Z  5s.  In  their  circular  of  2l8t  Sep- 
tember last  the  directors  stated  that  a  section  of  the  Calcutta 
shareholders,  by  raising  an  agitation  in  India,  with  the  object  of 
removing  the  board  of  management  to  Calcutta  (a  step  involving 
liquidation),  had  most  seriously  interfered  witii  the  profitable 
working  of  the  bank.  The  figures  and  results  of  the  latter  half 
of  the'  year  aflbrd  evidence  of  its  injurious  effect.  As  the  agita- 
tion has  now  ceased,  and  the  main  object  aimed  at  has  been 
altogether  abandoned,  the  directors  desire  to  say  nothing  further 
inregard  to  that  movement  than  to  congratulate  their  fellow-share- 
holders that  it  has  come  to  an  end,  and  that  the  bank  has  been 
thus  enabled  to  resume  its  usual  course  of  business,  which  has  since 
been  of  a  profitable  and  highly  satisfactory  character.  The  direc- 
tors have  considered  it  desirable  to  deal  with  the  estimated  losses 
on  bad  and  doubtful  debts,  including  the  exceptional  losses  in- 
curred in  China  in  1870,  by  transferring  the  whole  amount  to 
debit  of  profit  and  loss  account,  which  after  that  entry  shows 
that  a  sum  of  33,406/  15s  has  to  be  made  up  from  future  earn- 
ings. This  deficiency  the  directors  confidently  expect  will  be  more 
than  made  up  during  the  current  year,  and  in  this  belief  they 
have  not  deemed  it  expedient  to  adopt  any  of  the  plans  proposed 
by  individual  shareholders  for  getting  rid  of  it  by  other  means. 
In  December  last  the  board  deputed  the  chief  manager  on  a 
mission  of  inspection  to  the  Indian  branches,  and  with  the  object 
also  of  receiving  the  views  of,  and  rendering  explanations  to, 
Bhareholders  resident  at  Calcutta  and  Bombay.  The  result  of 
his  inspection  has  been  highly  satisfactory.  By  means  of  this 
visit  to  the  East  the  board  have  become  more  correctly  acquainted 
with  the  views  and  wishes  of  the  proprietary,  and  to  these,  so 
far  as  they  are  in  the  interests  of  the  bank,  the  board  are  most 
desirous  to  give  effect.  They  will  accordingly  submit  for  the 
consideration  of  the  shareholders,  at  an  early  date,  certain  alte- 
rations in  the  articles  of  association,  affecting  mainly  the  better 
representation  of  the  Indian  shareholders  at  meeting*  of  the 
company  in  London,  and  providing  for  a  more  equitable  scale  of 
Toting  at  such  meetings.  Eull  details  of  the  proposed  altera- 
tions, and  ample  notice  of  the  date  of  the  meeting  at  which  they 
will  be  considered,  will  be  given  hereafter.  It  is  therefore 
unnecessary  to  enter  more  particularly  iuto  those  questions  on 
the  present  occasion.  General  balance  sheet,  for  the  half- 
year  ending  December  30,  1871  : — Liabilities — Capital,  con- 
sisting of  37,306  shares  of  25/  e»ch,  with  12/  10s  paid  up, 
466,326/;  less  150  shares  of  25/  each,  originally  subscribed  for 
but  not  taken  up,  1,875/;  leaving  461,450/;  7  shares  of  500  rs 
each,  with  250  rs  paid  up,  175/;  together,  461,625/;  amount 
due  on  current  and  fixed  deposit  accounts,  721,778/  12s  7d;  bills 
payable,  243,964/ I8s  6d— total,  1,430,368/ Us  Id.  Assets— Cash 
on  hand  and  at  bankers,  115,636/  68  lid;  bullion,  in  transitu, 
32,392/  33;  Government  securities,  281,481/  ISs  lid;  house 
property,  furniture,  and  stamps,  16,818/  6s  id  ;  bills  of  exchanfje, 
619,091/  98  lOd ;  loans  on  Government  paper  and  other  securities, 
301,541/  Hs  4d  ;  profit  and  loss  account,  as  under,  33,406/  15s — 
total,  1,430,368/118  Id.  Profit  and  loss  account,  for  the  half- 
year  ended  December  30,  1871  : — Dr.  Estimated  loss  on  bad 
and  doubtful  debts,  67,029/.  Cr.  Balance  from  last  account, 
11,985/ 8s  9d;  reserve  fund  transferred,  19,000/;  net  profits  for 
half-year  ended  December  30,  1871,  after  defraying  all  current 
charges,  and  interest  paid  and  due  to  constituents  on  current  and 
fixed  deposit  accounts,  2,636/  168  3d;  balance,  33,406/  lbs— 
total,  67,029/. 


NATIONAL  BANK  OF  LIVERPOOL,  LIMITED. 

The  following  fourteenth  report  of  the  directors  was  submitted 
to  and  approved  by  the  proprietors  at  an  ordinary  general  meet- 
ing, held  at  Liverpool,  January  19,  1872  : — 

The  directors  of  the  National  Bank  of  Liverpool,  Limited,  now 
present  to  the  proprietors  their  fourteenth  report  for  the  half- 
year  ending  December  30,  1871:— The  following  are  the  duly 
audited  accounts  of  the  Bank.  Assets— Cash  in  hand  and  at 
bankers,  309,289/  Os  9d ;  due  to  the  bank  on  bills  discounted, 
loans  to  customers,  Ac,  1,059,986/  10s  Id;  bank  premises, 
83,891/  l,"s  6d— total  aBsets,  1,463,067/  68  4d.  Liabilities- 
Due    by   the  bank    on   deposit   and    current    account*,    &c.. 


i  877,009/  16s  Id  ;  acceptances,  52,720/  8s  Id— total  liabilities  to 
]  public,  929,730/  4s  2d.     Clapital  paid-up,  449,665/;  reserve  fund, 
55,000/;  rebate  at  3  per  cent,  3,492/178  3d;    profit  and  loss, 
I  l'>,179/  4s  lid  ;  together,  523,837/  28  2d— total,  1,453,067/63  4d. 
I  Profit  and  loss  account — Balance  from  last  half-year,  1,520/  Is  4d ; 
I  net  profit  for  half-year  ending  December  30,  1871,  after  writing 
j  off  bad  and  providing  for  doubtful  debts,  17,152/ Os  lOd;  less 
!  rebate  at  3  per  cent,   on  current  bills,    2,492/  17s  3d ;  leaving 
14,659/ 33  7d — total,  16.179/ 4s  lid.    The  above  accounts  show 
a  net  profit  for  the  half-year  of  14,659/  3s  7d,  to  which  must  be 
added  1,520/  Is  4d,  brought  forward  from  last  account,  leaving 
an  tivailable  balance  of  16,179  4s  lid,  which  the  directors  recom- 
mend should  be  applied  as  follows — To  dividend  of  9s  per  share, 
free  of  income  tax,  being  at  the  rate  of  6  per  cent,  per  annum, 
13,500/;  to  profit  and  loss  new  account,  2,679/ 4s  lid.     Your 
directors  trust  that  the  gradual  and  steady  increase  of  business 
shown  by  the  above  figures,  will  prove  satisfactory  to  the  share- 
holders. 


NATIONAL  BANK  OF   SCOTLAND. 

At  the  forty-sixth  annual  meeting  of  the  proprietors,  the 
following  statement  was  presented  by  the  directors  : — 

The  profits  of  the  official  year  ending  November  1  (including 
sundry  extra  and  incidental  profits)  were  stated,  after  making 
ample  provision  for  all  bad  or  doubtful  debts,  depreciation  of 
bank's  property,  or  other  contingencies,  to  be  165,405/  8s  lid, 
out  of  which  it  was  resolved  to  pay  the  usual  dividend  of  13  per 
cent.,  free  of  income  tax.  Out  of  the  balance  of  35,405/  Ss  Ud, 
which  will  then  remain,  it  was  resolved  to  pay  an  extra  dividend 
or  bonus,  out  of  profits,  for  the  present  year,  of  3  per  cent.,  and 
to  add  5,000/  to  the  rest.  The  ordinary  and  also  the  extraordi- 
nary dividen.l  to  be  payable  in  equal  portions  on  the  second 
'J'uesdays  of  January  and  July,  1872,  and  in  both  cases  free  of 
income  tax.  The  rest,  after  laying  aside,  in  a  separate  account, 
the  sums  necessary  to  pay  the  dividend  and  the  extra  dividend 
or  bonus,  will  then  amount  to  335,000/,  besides  the  unappro- 
priated balance  of  11,442/  15s  4d  carried  forward.  The  following 
is  the  statement  of  the  bank's  liabilities  and  assets : — Liabilities — 
Capital  stock  of  the  bank,  1,000,000/  j  rest  after  deducting  divi- 
dend and  extra  dividend,  payable  in  .'anuary  and  .luly,  1872, 
835,000/;  ordinary  dividend  of  13  per  cent,  130,000/;  extra 
dividend  or  bonus  for  the  year  of  3  per  cent.,  30,000/ ; 
circulation,  672,346/  19s ;  deposits,  current  balances,  &c., 
8,905,274/  3s  3d ;  letters  of  credit,  drafts,  and  acceptances  out- 
itanding,  1,086,223/  17s  Id  ;  undivided  profits  carried  forward, 
11,442/  15s  4d— total,  12,120,287/  148  8d.  Assets— Bills  dis- 
counted, cash,  and  current  accounts,  &e.,  7,800,198/  Os  7d ; 
Bank  of  England,  the  bank's,  and  other  stocks,  bonds,  &c., 
575,097/ Is  8d  ;  Government  stocks,  cash  with  London  bankers, 
and  other  available  funds,  2,922,113/  14s  5d,  gold  and  silver  coin, 
and  notes  of  other  banks,  694,248/  18s;  bank  buildings  at 
head  office,  London  office,  and  branches,  128,630/ — total, 
12,1W,287/  148  8d.  Bank's  profits  and  rest  accounts  : — Balance 
of  profits  carried  forward  at  November  1,  1870,  11,037/  6s  5d  ; 
bank's  rest  at  that  date,  330,000/ ;  net  profits  for  the  year  ending 
November  1,  1871,  after  providing  for  all  bad  or  doubtful 
debts,  depreciation  of  bank's  propeity,  &c.,  165,405/  8s  lid — total, 
506,442/  1 58  4d.  Appropriated  thus : — Set  aside  for  dividend 
and  extra  dividend  or  bonus  due  in  January  and  July,  1872, 
160,000/;  leaving  the  bank's  free  rest,  at  November  1,  1871, 
335.000/;  balance  of  profits  carried  forward  to  next  account, 
11,442/ 15s  4d. 


NATIONAL  PROVINCIAL  BANK  OF  ENGLAND. 

The  following  report  was  unanimously  adopted  at  a  meeting, 
held  May  9,  1872:— 

At  this,  the  thirty-ninth  annual  meeting  of  the  proprietors, 
the  Directors  have  the  pleasing  duty  ot  submitting  the  accom- 
pany statements  of  accounts.  The  increase  of  deposits  and 
general  business — the  largest  in  any  one  year — aflbrds  very 
gratifying  evidence  of  the  marked  confidence  and  support 
the  establishment  continues  to  receive  from  the  public.  The 
number  of  new  current  accounts  opened  is  2,777.  The 
Directors  recommend  the  following  division  of  profits : — 
The  usual  half-yearly  dividend  of  4  per  cent.,  together  with  a 
bonus  of  7  per  cent",  making,  with  the  dividend  paid  in  July 
last,  21  per  cent,  per  annum,  and  carrying  forward  £48,054  7s  9d 
of  undivided  profits.  'J  his  amount  includes  £40,000  referred  to 
in  the  accounts  of  1870.  By  the  payment  of  premiums^  on  new 
shares  in  July  last,  the  reserve  fund  is  now  raised  to  £501,655  8s  5d. 
All  these  figures  the  Directors  believe  cannot  fail  to  be  highly 
satisfactory  to  the  proprietors.  The  Directors  deem  it  prudent 
to  adhere  to  the  policy  approved  of  at  the  last  meeting,  of 
retaining  in  hand  a  considerable  amount  of  undivided  profits 
until  the  new  capital  is  entirely  paid  up,  and  its  cflect  upon  the 
business  has  been  more  fully  developed.  So  far  the  result 
has  justified  the  Directors'  anticipations.  The  additional 
profits  are  gradually  becoming  sufficient  to  pay  the  dividends 
from  time  to  time  declared  on  such  new  capital.  Although 
during  last  year  there  was  a  very  decided  improvement  in 
trade,  and  a  great  rise  in  the  price  of  all  raw  materials, 
the  value  of  money  in  the  London  market  wa»  low,  owing  to  the 
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very  large  amounts  placed  there  on  French  and  German  account. 
The  Bank  of  England's  average  rate  of  discount  was  &'i  iTs  7d, 
against  £3  Is  lid  in  1870.  The  following  is  the  summary  of  the 
operations  for  the  year  submitted  in  the  usual  form  : — 

1S71.  J«n.  1— Rest  rr  undivided  pr  fits  at  D-c.;ivber  31^1870.  as         £,         s    d 

exhibited  at  the  annual  ineeti  g  >n  May,  1871,  viz 356,590    8    6 

Bonus  declared -ind  paid  in  cash  in  July,  1371 78,750    0    0 

Leaving  276,8.10    8    5 

Add  iremiums  on  new  shares  received  up  to  October  21, 1870 111,175    0    0 


383.015    8    5 
1871.  Dec.  31. — Net  P'oflis  of  1871,  .tfter  making  allowance  for  bad 

and  doubtful  debts,  and  bonus  of  10  pir  cem.  to  officers  258,704    7    9 

Making 646,719  16    2 

Add  undivided  profits  from  1870 40,000    0    0 

Total 686,719  16    2 

Deduct — 

Dividend  on  company's  stock,  paid  July,  1871  i;j<),800    0    0 

Ditto  Jannarj',  1872    -1.8,600    0    0 

Bonus  of  0  per  cent.,  paid  January,  1872 70,200    0    0 

Undivided  profits  to  next  year  .18,054    7    9 

213,654    7     9 


Leaving  473,065    8 

Out  of  these  protits  the  directors  propose  to  declare,  in  addition  lo 
tlie  lb  ejroing  dividends  and  bonus  pai'l  to  proprietors,  as  abuve 
stated,  a  further  bmius  of  7  n<r  cent,  in  July  ni-xt,  making  a  divi- 
sion of  profits  in  1871  in  all  of  21  per  cent,  upon  the  paid-up  capital, 
free  of  income  tax,  amounting  to 85,050    0 


388,015    8    5 
Add  premium  on  new  shares  received  up  to  December  31,  1871 113,640    0    0 


Leaving  reserve  invested  in  Government  securities  601,655    8    5 

The  Directors  have  the  pleasure  of  informing  the  proprietors 
that  since  the  last  annual  meeting  they  have  acquired  the  very 
old  and  highly  respectable  business  of  Messrs  Morris,  Bankers, 
Carmarthen,  who  have  retired  into  private  life.  The  transfer 
has  been  very  successfully  carried  out,  and  has  fully  realised  the 
Directors'  expectations,  and  they  beg  to  tender  to  Messrs  Morris 
and  their  customers  their  best  thanks  for  the  cordial  support 
they  have  given  to  this  establishment.  In  consequence  of  this 
transfer,  and  for  the  convenience  of  a  number  of  influential 
supporters  living  in  Cardigan  and  the  neighbourhood,  the 
Directors  have  opened  a  branch  in  that  town,  which  promises 
to  be  a  valuable  addition  to  the  branches  of  the  Company. 
Within  the  last  few  weeks  a  branch  has  also  been  opened  at 
the  important  town  of  Haverfordwest. 

NATIONAL  PROVINCIAL  BASK  OF  ENGLAND. 
31st  December,  1871. 
Dr.  LiABiLiTics.  £         s    d 

To  paid-up  capital  ., 1,215,074    0    0 

To  amount  due  by  the  bank  on  deposits,  &c 17,401,191    5    6 

To  acceptances 183,889    0  11 

Toreservo  fu  id,  January  1, 1,S71 £388,015    8    S 

Addition,  premium  on  new  shares  113,640    0    0 

— —         601,655    8    6 

To  profit  and  loss  balance 133,104    7    9 

19,433,894         7 
Ce.  Assets.  &        s    d 

By  cash  in  hand,  at  Bank  of  England  and  branches,  call  and  short 

notice 2,920,368     1     3 

By  Government  securities: 2,546,524  15    3 

By  Indian  Gnvernment  and  other  securities,  debentures,  &c 1,616,782    8    5 

By  bills  discou-tert,  L.ans,  &c 11,973,889    7    3 

By  freehold  premises,  Ac,  in  London  and  country, 

total  amount £460,786  15    7 

Lees  at  credit  of  building  fund 84,457    5    2 

376,329  10    5 


19,433,894    a    7 


NOETH  EENT  BANK,  LIMITED. 
The  annexed  report  is  dated.  January  26,  1872  :  — 
The  directors  have  again  the  pleasure  of  meeting  the  share- 
holders, and  laying  before  them  the  accounts  of  the  bank.  The 
accompanving  statement  will  show  that  the  gross  profit 
for  the  half-year  ending  December  30,  1871,  includ- 
ing the  balance  brought  forward  from  the  previous  half-year, 
amounts  to  3,109/  12s  5d,  and  that,  after  paying  interest  to 
customers  on  current  and  deposit  accounts,  and  all  current  ex- 
penses, including  rent,  taxes,  salaries  and  stationery,  the  net 
profit  or  balance  available  for  disposal  amounts  to  1,419/  19s  3d. 
"The  directors  recommend  that  a  dividend  at  the  rate  of  8/  per 
cent,  per  annum,  free  of  income  tax,  amounting  to  889i  4s  be 
now  declared  ;  and  that  the  balance,  amounting  to  530/  15s  3d, 
be  carried  forward  to  a  new  profit  and  loss  account.  Balance 
sheet  for  the  half-year  ending  December  30,  1871 :— Liabilities 
—Subscribed  capital,  6.5,500/;  capital  paid  up,  22,230^ ;  reserve 
fund,  1,250/ ;  current,  deposit,  and  o  her  accounts,  75,883^  I4s  7d; 
net  profit,  1,419Z  19s  3d— total,  100,783/  13s  lOd.  Assets— Bills 
discounted,  loans,  &o.,  89,091/  7s  7d  ;  leaseholds  at  Blackheath 
and  Greenwich,  furniture,  &o.,  2,600/ ;  invested  in  Russian  stock, 
2,805/ ;  cash  in  hand  and  at  Barclay,  Bevan,  Tritton,  Twells, 
and  Co.,  6,287/  6s  3d-total,  100,783/'  13s  lOd.  Profit  and  loss 
account : — Expenditure,  including  interest  paid  to  customers  on 
current  and  deposit  accounts,  rent,  taxes,  salaries,  and  stationery, 
1,689/  13s  2d;  balance,  1.419/  19s  3d  (which  the  directors 
propose  to  deal  with  thus — divid  nd  at  8  per  cent,  per  annum, 
889^48  Od;  new  profit  and  loss  account,  .5-30/  15s  3d)— total, 
3,109/  12s  5d.  Cr.  Gross  profit  for  the  six  months,  2,62;U  7s  9d  ; 
balance  from  last  half-year,  486/  4s  8d— total,  3,109/  128  5d. 

NORTH  OP  SCOTLAND  BANKING  COMPANY. 

The  following  report  was  presented  by  the  directors  to  the 


thirty-fifth   annual  general    meeting  of  shareholders,    held   at 
Aberdeen,  November  3,  1871  : — 

The  directors  have  pleasure  in  submitting  the  usual  statement 
of  the  bank's  affairs,  as  at  the  close  of  the  year  ended  Septem- 
ber 30,  1871,  and  in  reporting  that  the  business  is  in  a  satis- 
factory condition.  The  past  year  was  characterised  by  con- 
siderable activity  in  trade,  and  by  moderate  and  steady  rates  of 
interest.  After  full  provision  has  been  made  for  all  bad  and 
doubtful  debts,  the  clear  profits  of  the  year  ended  September  30, 
1871,  including  2,084/  123  2d,  the  balance  brought  forward  from 
last  year's  account,  are  39,219/  143  ;  the  half-year's  dividend  paid 
in  May,  free  of  income  tax,  amounting  to  16,000/ ;  leaving 
23,219/  14s,  which  the  directors  have  set  apart — for  the  second 
half-year's  dividend,  at  the  rate  of  10  per  cent,  per  annum,  free 
of  income  tax,  payable  November  3  next,  16,000/;  for  addition 
to  the  reserve  fund,  5,000/;  together,  21,000/;  the  balance, 
2,219/  14s,  being  carried  forward  to  the  profit  and  loss  account 
of  the  present  year.  The  reserved  fund  now  amounts  to  60,000/. 
The  branch  opened  at  Gardenstown  meets  the  wants  of  the 
locality,  and  promises  to  be  useful  to  the  bank.  Liabilities — 
Paid-up  capital,  320,000/ ;  reserved  fund — invested,  per  contra, 
55,000/ ;  notes  in  circulation,  31.5,735/ ;  lodged  with  the  bank  on 
accounts  current,  and  deposit  receipts,  with  interest  added, 
1,980,721/ 15s  5d  ;  together,  2,671,456/  15s  5d  ;  surplus,  being 
balance  of  profit  and  loss  account,  39,219/  14s;  less  dividend 
paid  in  May,  16,000/;  leaving  23,219/  l4s-total, 
2,694,676/  9s  5d.  Assets— Gold  and  silver  coin,  and  notes  of, 
and  balances  due  by,  other  banks,  304,115/  7s  4d  ;  Government 
and  other  stocks,  463,204/  Os  lOd ;  investment  of  reserved  fund— 
(34,700/ stock  in  the  3  per  Cent.  Consols,  11,100/  stock  of  the 
Bank  of  England)  55,000/ ;  together,  822,319/  Ss  2d  ;  bills  of  ex- 
change, local  and  country  bills,  advances  on  cash  credits  and 
other  a. counts  and  securities,  1,848,441/ 3s  Id;  banking  houses 
and  ground  at  Aberdeen,  Aboyne,  Alford,  Auchinblae, 
Banchory,  Banff',  Cullen,  Elgin,  Fraserburgh,  Huntly,  Inver- 
gordon,  Inverurie,  Keith,  Laurencekirk,  Lumsden,  Macdufi", 
Montrose,  Old  Deer,  Peterhead,  Portree,  and  Stonehaven— cost, 
55,778/ 148  4d  ;  written  ofF,  as  formerly  reported,  31,862/  16s  2d  ; 
leaving  2.3,915/ 18s  2d— total,  2,694,676/  9s  5d.  Statement  of 
surplus  funds  : — Reserved  fund,  September  30,  1H70,  55,000/ ; 
balance  of  profit  and  loss  account,  September  30,  1871, 
89,219/  14s— total,  94,219/  Us.  Dividend  paid  on  May  5  last, 
16,000/;  dividend  payable  on  November  3  proximo,  16,000/; 
reserved  fund,  September  30,  1871,  60,000/ ;  carried  to  profit 
and  loss  in  new  account,  2,219/  14s — total,  94,219/  14s. 


NORTH-WESTERN  BANK,  LIMITED. 

The  following  report  of  the  directors  was  submitted  to  the 
proprietors  at  the  eighth  ordinary  general  meeting,  lield  at 
Liverpool,  January  23,  1 872  :— 

The  business  of  the  bank  during  the  past  year  has  progressed 
satisfactorily,  as  will  be  seen  by  the  annexed  general  balance 
sheet,  and  profit  and  loss  account,  to  December  31  last.  The 
net  profits  of  the  year,  added  to  the  balance  of  2,300/  13s, 
brought  forward  from  the  previous  year,  amount  to  41,852/  3s  Id  ; 
from  which,  deducting  the  dividend  paid  in  July,  12,150/,  and 
income  tax,  848/,  there  remains  a  balance  now  available  of 
28,854/  3s  Id,  which  your  directors  propose  to  appropriate  as 
follows,  viz.  : — Dividend  for  six  months  at  the  rate  of  6  per  cent, 
per  annum  (free  of  income  tax)  4s  6d  per  share,  12,1.50/;  reserve 
fund  (thereby  increasing  the  amount  to  60,000/),  10,000/; 
directors'  remuneration,  2,000/;  profit  and  loss  account,  1872, 
balance  carried  forward,  4.704/  3s  Id.  General  balance  sheet, 
December  31,  1871:— Dr.  Capital  called  upon  54,000  shares,  at 
7/  10s  per  share,  405,000/;  reserve  fund,  50,000/ ;  amount  due 
to  customers  on  current,  deposit,  and  other  accounts, 
757,900/1582d  ;  liabilities  on  bills  in  circulation,  291,036/  13s  6d; 
acceptances,  credits,  drafts,  &c.,  45,486/  8s  lid  ;  rebate  on  bills, 
2,158/16s;  profit  and  loss  account — balance  as  below,  28.8543s  Id 
—total,  1,580,436/  16s  8d.  Cr.  Cash  on  hand  and  at  call, 
97,496/  lis  Ud;  bills  discounted,  loans  to  customers  on  securi- 
ties, &c.,  1,113,917/  2s  4d;  bills  in  circulation,  acceptances, 
credits,  drafts,  &c,  per  contra,  336,523/  23  5d  ;  bank  premises 
and  furniture,  32,50O;— total,  1,580,436/ 16s  8d.  Profit  and  loss 
account :— Dr.  Interim  dividend  for  six  months  at  6  per  cent, 
per  annum,  paid  in  July,  12,150/;  income  tax,  848/ ;  balance, 
28,854/  3s  Id— total,  41,852/ 3s  Id.  Cr.  Balance  brought  for- 
ward from  profit  and  loss  account,  1870,  2,300/ 133  ;  net  profits 
for  the  year  ending  December  31,  1871,  after  making  provision 
for  bad  and  doubtful  debts,  and  rebate  on  bills  at  3  per  cent,  per 
annum,  39,551/  10s  Id— total,  41,852/  3s  Id. 


NORTHAMPTONSHIRE  BANKING  COMPANY. 

The  following  report  of  the  directors  was  presented  to  the  pro- 
prietors, at  the  half-yearly  balance,  March  31,  1872; — 

The  directors  have  to  report  to  the  proprietors  that  the  net 
profit  of  the  half-year  ending  March  31  last,  amounts  to 
3,844/  5s  5d,  which  has  been  appropriated  as  follows  : — Dividend 
at  the  rate  of  7  per  cent,  per  annum  on  78,000/,  the  capital  of 
the  company,  2,730/ ;  income  tax,  186/  123  2d ;  balance  carried 
forward' to  next  half-year,   927/  ISs   3d— total,   3,8-14/  53  5d. 
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Paid-up  capital  on  15,600  shares  of  201  each  (al  paid  up)  held  by 
310  proprietors,  78,00Ui ;  reserve  fund,  12,859  12s  9d. 

NOETHAMPTON' SHIRE  UNION  BANK. 
'      Annexed  is  the  thirty-fifib.   annual   report  of   the  directors, 
I  adopted  by   the   Bhareholders  at   their  general   meeting,   held 
February  i,  1372  : — 

The  directors  report  that,  after  providing  for  all  bad  debts  and 
rebate  on  bills  discounted  but  not  yet  due,  the  net  profits  of  the 
bank  fortbopastyear  amount  to  28, 174^.  Ihe  usual  diridendof  bs 
per  share  for  the  "first  hilf  year  was  paid,  and  after  reserving  650/ 
for  income  tax,  there  remains  a  balance  of  unappropriated  profits 
of  16,923/ ;  from  this  the  directors  have  transferred  3,006/  (being 
twelve  months'  interest  at  3  per  cent.)  to  the  guaranteed  fund. 
The  directors  recommend  that  the  shareholders  declare  at  tha 
annual  meeting  a  second  dividend  of  Ss  per  share,  and  that  the 
surplus,  3,317/,  be  earned  forward  to  the  new  year's  account,  to 
be  applied  to  the  further  increase  of  the  guaranteed  fund.  In 
crediting  the  guarantee  fund  with  interest,  the  directors  are 
simply  carrying  out  the  requirements  of  the  deed  of  settlement, 
and  they  consider  that  the  policy  adoped  by  them  of  strengthen- 
ing the  position  of  the  bank,  by  the  annual  addition  of  surpbis 
profits  to  this  fund,  is  one  which  conserves  the  best  interests, 
both  of  the  bank  and  the  shareholders.  By  the  above  addition 
that  fund  will  bo  raised  to  106  543/.  Profit  and  loss  account : — 
Dividend  of  8s  per  sha'-e  (16  per  cenri  on  26,500  shares)  6/  paid, 
10,600/;  income  tax  to  June  30,  267/  Os  od;  proposed  dividend 
of  83  per  share,  to  December  31,  10,600/;  one-year's  interest  on 
guarantee  fund,  at  3  per  cent.,  3,006/  12= ;  income  tai,  Decem- 
ber 31,  383/  193  ;  ^u  phis  carried  forward  to  current  year, 
3,317/  2s  2d— total,  28,174/  13s  5d.  Cr.  Profit  for  half-year 
ending  June  30,  12,816/  lis  8d;  ditto  for  half-year  ending 
December  31,  15,358/  Is  9d— total,  28,174/  13s  5d.  Guarantee 
fund— Amount,  January  1,  1871,100,219/  17s  2d;  one  year's 
interest  to  Decembers!.  1871,  3,006/  12s  ;  proposed  further 
addition  of  surplus  profits,  3,317/  2s  2d— total,  106,543/  lis  4d. 


NOTTINGHAM  JOINT  STOCK  BANK,  LIMITED. 

The  following  is  the  report  of  the  directors  to  the  seventh 
ordinary  general  meeting  of  shareholders,  held  at  Nottingham, 
January  17,  1872:— 

The  directors  have  pleasure  in  presenting  to  the  shareholders 
the  annexed  duly  audited  statement  of  accounts,  to  December 
31,  1871.  It  will  be  seen  that  after  deducting  all  expenses,  and 
interest  paid  and  duo,  and  making  provision  for  bad  and  doubtful 
debts,  the  net  pro  ts  of  the  year,  including  the  balance  of 
710/  4s  Id  brought  forward  from  the  previous  year's  accounts, 
amount  to  9,289/  6s  'd.  The  interim  dividend,  at  the  rate  of 
five  per  cent,  per  annum,  for  the  half-year  ending  June  30  last, 
absorbed  1,977/  IDs,  and  the  directors  recommend  a  dividend  at 
the  rate  of  seven  per  cent,  per  annum,  for  the  half-year  ending 
December  31,  which  will  require  2,768/  IDs.  Of  the  residue  the 
directors  propose  to  add  4,000/  to  the  reserve  fund,  which  will 
thus  be  increased  to  18,000/,  and  to  carry  forward  the  balance  of 
543/  6s  7d  to  the  profit  and  loss  account  for  the  present  year. 
Balance  sheet,  December  31,  1871: — Dr.  Capital,  being  10/ per 
share  on  7,910  shares,  79,100/;  reserve  fund,  14,000/;  amount 
due  by  the  bank  on  current,  deposit,  and  other  accounts, 
491,881/ lOs  4d  ;  profit  and  loss  account,  being  the  net  profits 
for  the  year  ending  December  31,  1871,  9,289/  63  7d;  less 
interim  dividend  at  the  rate  of  five  per  cent,  per  annum  for  half- 
year  ending  June  30,  1871,  1,977/ 10s,  leaving  7,311/  168  7d— 
total,  592,293/  6s  lid.  Cr.  Bills  of  exchange,  current 
accounts,  cash  on  hand,  and  with  bankers,  &c.,  586,443/  Gs  lid  ; 
freehold  premises.  Low  pavement,  Nottingham,  freehold  land  in 
Victoria  street,  lurniture,  fittings,  and  nxtures,  5,850/ — total, 
592,293/  Os  Ud.  I'rofit  and  loss  account,  December  31,  1871: — 
Expenses  nt  head  office  and  branches,  including  directors' remuner- 
ation, salaries,  income  tax,  &c.,  2,791/43  Od  ;  interim  dividend  at 
the  rate  of  5  per  cent,  per  annum  for  half-year  ending  June  30, 
1871,  1,977/  lOs  ;  dividend  at  the  rate  of  7  per  cent,  per  annum 
for  half-year  ending  Dee.  31,  1871,  2,768/  10s ;  reserve  fund, 
4,000/ :  balance  carried  forward,  543/68  7d— total,  12,080/  Us  Id. 
Cr.  Balance  Dec.  31,  1870,  710/  4s  Id;  gross  profits  for  the  year 
ending  December  31,  1871,  after  deducting  all  interest  paid  and 
due,  and  making  piovision  for  bad  and  doubtful  debts,  &-■., 
11,370/  7s— total,  12,080/  Us  Id. 

ORIINTaL  BANK  COEPORATION. 

Annexed  is  the  twenty-ilrst  annual  report  of  the  court  of 
directors  to  the  shareholders : — 

The  gener»l  statement  of  affairs  and  balance  sheet  for  1871, 
which  the  directors  have  now  the  pleasure  of  presenting  to  the 
shareholders,  shows  a  net  profit  for  the  vciir  of  185,428/ 88  lOd 
(mcluding  10,090/  Os  9d  brought  forward),  after  defraying  cur- 
rent expenses  and  providing  for  all  bad  and  doubtful  debtc 
An  interim  dividend  of  90,00i)/  for  the  first  half-year,  was  paid 
in  November  last ;  and  the  directors  now  propose  to  pay  a  like 
amount  of  90,000/  Ibr  the  subsequent  half-y«ar,  making  a  distri- 
bution for  1871  of  3/  per  share,  or  12  per  cent,  per  annum.  The 
dividend,  free  of  income  tax,  will  be  p:ii(l  as  usual  on  May  1 
proximo,  and  after  this  payment  has  been  provided  for,  there 
will  remain  a  balance  of  .0,424/  83  lod  to  be  carried  to  the  credit 


of  the  next  account.  The  charters  of  incorporation  under 
which  the  bank  has  been  working  for  the  last  twenty  years 
being  about  to  expire,  the  directors  propose  seeking  from 
(iovernment  a  renewal  of  them,  and  the  present  meeting  of 
shareholders  will  be  made  special,  for  the  purpose  of  considering 
and  authorising  this  application.  General  statement  and 
balance  sheet,  for  the  year  ending  December  81,  1871 : — Lia- 
bilities— Promissory  notes  in  circulation  not  bearing  interest, 
666,046/  9s  2d  ;  bills  of  exchange  in  circulation  not  bearing 
interest,  6,984,863/  12s  lOd ;  balance  due  to  other  banks, 
1,303,797/  43  3d;  cash  deposits  not  bearing  interest, 
3,005,734/  8s  2d  ;  cash  deposits  bearing  interest, 
6,185,715/ I83  lOd;  total  due  to  the  public,  18,146,  i57/ ISa  3d; 
capital  paid  up,  1,500,000/;  reserve  surplus  fund,  444,000/; 
insurance  fund,  50,000/ ;  dividends  remaining  unpaid,  2,053/  5s  ; 
balance  of  nrofit  and  loss  after  defraying  all  current  charges, 
95,428/  83'lOd;  due  to  shareholders,  2,091,481/  13s  lOd— total 
liabilities,  20,237,639/  7s  Id.  Assets— Coin  and  bullion, 
1,948,849/  lis  9d;  balances  due  from  other  banks, 
1,578,535/  63  9d;  promissory  notes  or  bills  of  other  banks, 
6,441/;  together,  3,532,825/  18s  6d ;  Government  securities, 
1,726.192/ 03  4d:  landed  or  other  property  of  the  corporation, 
248,677/  58  'd;  debts  secured  by  landed  or  other  property, 
75, .537/ 19s  Id;  notes  and  bills  discounted,  or  other  debts  due 
to  the  corporation,  not  included  under  the  foregoing  heads,  and 
exclusive  of  debts  abandoned  as  bad,  14,653,405/  19s  Id — total 
assets,  20,237,689/  73  Id.  Profit  and  loss  account: — Amount 
paid  as  interim  dividend  for  the  half-year  ending  June  30,  1871, 
90,000/;  balance,  95,428/  83  lOd— total,  185,421/  83  lOd. 
Balance  undivided  at  December  81,  1870,  10,096/  Os  9d  ;  amount 
of  net  profit  for  the  year  ending  December  31,  1871,  after 
defraying  current  charges,  and  providing  for  bad  and  doubtful 
debts,  175,332/  8s  Id— total,  186,428/  8s  lOd. 

PAEES'S  LEICESTERSHIRE  BANKING  COMPANY. 

At  the  thirty-sixth  general  atinual  meeting  of  proprietors, 
held  at  Leicester,  February  7,  1872,  the  directors  presented  the 
following  report : — 

The  directors  have  much  satisfaction  in  again  meeting  the 
shartholders,  after  a  year  of  unusual  activity  in  the  various 
trades  and  manufactures  of  the  town  and  neighbourhood,  which 
has  brought  to  the  bank  a  considerable  addition  to  its  business, 
so  that,  notwithstanding  the  low  rate  of  interest  which  pre- 
vailed during  the  greater  part  of  the  year,  the  result  has  been 
of  a  very  gratifying  character.  The  profit  of  the  year,  after 
deducting  expenses  and  losses,  and  making  ample  allowance  for 
doubtful  debts,  amounts  to  the  sum  of  43,279/  83  Ud,  being  the 
largest  ever  realized  in  one  year  by  the  bank,  to  which  has  to  be 
added  4,311/  Os  8d  brought  forward  from  the  previous  year, 
making  a  total  of  47,590/  lOs  7d  at  the  disposal  of  this  meeting. 
Ihe  directors  recommend  the  payment  of  the  usual  dividend  of 
fifteen  shillings  per  share,  being  at  the  rate  of  6/  per  cent,  for 
the  half-year,  and  an  extra  dividend  (as  before)  of  five  shillings 
per  share,  being  at  the  rate  of  2/  per  cent,  for  the  half-year, 
which,  with  the  dividend  of  6/  per  cent,  for  the  half-year  piid  in 
August  last,  will  make  14/  per  cent,  for  the  year  free  of  income 
tax ;  and  they  further  recommend  that  6,000/  be  added  to  the 
reservtd  lund,  and  that  the  surplus  amounting  to  the  sum  of 
0,590/  IO3  7d  be  carried  forward  to  the  credit  of  the  profit  and 
loss  account  for  the  year  1872.  The  account  will  then  appear  as 
follows,  viz. : — Dividend  paid  in  August  last,  15,000/;  dividend 
now  recommended,  20,000/ ;  allowed  for  income  tax,  1,000/;  to 
reserved  fund,  6,000/ ;  carried  forward  to  profit  and  loss  account 
for  1872,  6,590/  lOs  7d— total,  47,59  U  10s  7d.  The  paid-up 
capital  of  the  bank  is  at  present  250,000/,  in  20,000  shares  of 
12/  IO3  each  ;  and  the  reserved  fund,  with  the  addition  ol  5,000/ 
as  above  recommended,  will  then  amount  to  105,000/.  The 
shareholders  have  been  already  informed  by  circular  that  the 
directors  propose  at  the  extraordinary  general  meeting  to  bo 
held  this  day,  to  increase  the  capital  of  the  bank  from  250,000/ 
to  400,000/  by  the  creation  of  12,000  new  shares  of  12/  lOsoaoh  ; 
and  that  10,000  of  such  shares  be  preferentially  allottel  to  the 
existing  proprietors  at  par  in  the  proportion  of  one  new  share  for 
every  two  shares  held  by  the  proprietor,  and  that  the  remaining 
2,000  shares,  and  any  shares  not  preferentially  accepted,  bo 
allotted  and  sold  by  the  directors  at  such  times,  at  such  pre- 
mium, and  to  such  persons  as.  the  boafd  shall  approve.  The 
rapid  increase  in  the  population,  and  tiie  corresponding  growth 
of  the  business  of  the  town  and  neighbourhood,  have  satisfied 
the  directors  (after  mature  consideration)  of  the  propriety  of 
taking  this  step.  The  business  of  the  bank  has  largely  increased 
since  the  last  creation  of  shares  in  the  year  1803,  and  there  is 
every  prospect  of  its  continued  increase.  It  has  therefore 
appeared  to  them  highly  importiint  to  make  due  provision  (or  iho 
future,  and  in  doing  so  they  entertain  no  doubt  of  their  beuig 
able  to  maintain  the  present  rate  of  dividend. 

PARRS  BANKING  COMPANY,  LIMIfED. 

At  the  annual  ordinary  general  meeting  of  this  company,  held 
on  January  26,  1872,  the  report  of  the  directors  and  the  state- 
ment o!  accounta  were  taken  as  read  : —    ,,,,,,  1 

The  directors,  in  submitting  to  the  shareholders  the  annual 
balance  sheet,  certified  by  the  auditor,  hare  to  repor;  that  the 
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position  and  prospects  of  the  business  continue  to  be  in  every 
way  satisfactory.     Including  6,7001  2s  4d  brought  from  the  pre- 
vious account,  the  net  profits,  after  providing  amply  for  all  bad 
and  doubtful  debts,  and  rebating  the  current  bills  at  5  per  cent., 
40,446Z  6s  Id.      The  distribution  of  this  sum,^ recommended  by 
the  directors,  is  as  follows : — Sixth  annual  instalment  of  pur- 
chase price  to  Messrs  Parr  and  Co.,  paid  July  1,  12,950i  9s  2d  ; 
interim  half-yearly  dividend,  at  8  per  cent,  per  annum,  declared 
July  27,  4,000/ ;  dividend  to  be  now  paid  for  the  last  half-year, 
at  the  rate  of  10  per  cent,  per  annum,  free  from  income  tax  (viz., 
3  months  on  lOO.OOOZ,  and  3  months  on  150,0000,  6,250? ;  re- 
serve fund,   16,02i;  ]3s  5d  ;  balance  to  next  account,  324Z  38  6d. 
I  The  payment  of  the  entire  balance  of  ijurchase  price  to  Messrs 
]  Parr   and   Co.   leaves   the    reserve   fund   at   9,000/.      Genenl 
I  balance,  December  31, 1871 :— Liabilities — Capital,  10,000 shares 
t  of  100/  each,   1,000,000/;    amount  paid  up,  viz.,  15/ per  share, 
1  150,000/;    reserve  fund,  at  December  31.1870,38,000/;  since 
'  added,  16,921/  13s  5d— together,  54,921/  13s  5d;  balance  of  pur- 
■  chase  account  paid  olFlst  July,  45,921/  13s  5d  ;  leaving  now  at 
I  reserve  fund,  9,000/ ;    due  by  the  bank  on  current  accounts,  de- 
;  posit  accounts,    and   deposit   receipts,    with   interest   accrued, 
1,235,503/  16s  4d  ;  drafts  current  (payable  within  21  days),  cus- 
I  tomers'     acceptances     advised,    &c.,     26,392/     7s  ;     together, 
1  1,261,896/  3s  4d;    endorsements  paid  away   to   customers   for 
j  remittance,  2,240/  8s  4d  ;  rebate  of  discount  on  bills  at  5  per 
I  cent.,  2,821/  12s   Id;    dividend  to  be  now  paid,  6,250/;  balance 
I  of   profit     and    losS,    carried    forward,     324/    3s    6d  —  total, 
i  l,4.'i2,532/  7s    3d.       Assets— 84,813/    I63  lid   Consols   at  90. 
76,332/  9s  2d  ;  27,000/New  3  per  cent.  Annuities,  24,760/  I3s  9d  ; 
cash  on  hand,  money   at   call  and   at   notice   with   company's 
bankers,  &c.,  405,400/  4s  6d  ;  bills  of  exchange,  450,890/  16s  5d  ; 
advances   to   customers,   467,330/   12s   Id;    endorsements  paid 
away  to  customers  for  remittance,  as  per  contra,  2,240/  83  4d ; 
bank  premises  and  furniture,  5,577/ 43  — total,  1,432,532/ 7s  3d. 
Profit  and  loss  account  for  the  year  ending  December  31,  1871 : — 
Dr.  Current  expenses,  including  salaries,  directors'  and  auditor's 
fees,  stationery,  and  all  other  charges,  12,819/  16s  4d  ;  Messrs 
Parr  and  Co.,   6th  instalment  and  interest  paid  July  1,  ls71, 
12,950/ 9s  2d;  interim  dividend  at  June  30,  1871,4,000/;  divi- 
dend for  past  half-year  to  be  now  paid  at  10  per  cent,  per  annum, 
6,250/;    reserve  fund  as  above,   16,921/  13s  od  ;  rebate  of  dis- 
count on  bills  at  5  per  cent,  2,821^  123  Id;  balance  carried  for- 
ward, 324/  8s  Od— total,  56,087/ 148  6d.     Cr.  Balance  at  Decem- 
ber 31,  1870,  6,703/  28  4d  ;    gross  profits  for  the  twelve  months, 
including  rebate  brought  from  previous  year,  and  after  providing 
amply    for    bad   and    doubtful    debts,    49,387/  12s   2d— total, 
56,087/  143  6d. 


KOYAL  BANK  OF  SCOTLAND. 

The  following  in  an  abstract  state  of  affairs  as  at  September  22, 
1871  :— 

Liabilities — Deposits,  8,658,800/  9s  2d  ;  drafts  payable  -within 
14  days,  266,282/  Os  5d  ;  acceptances,  255,684/  198  5d  ;  notes  in 
circulation,  741,987/;  capital,  2,000,000/;  rest  at  September  22, 
1871,  400,000^;  balance  of  profits  after  deducting  rebate  of 
interest  on  current  bills,  and  subject  to  the  payment  of  a  half- 
year's  dividend  in  January  1872,  128,049/  9s  8d — total, 
12,450,803/  18s  8d.  Assets — Bills  discounted,  cash  accounts,  and 
other  advances.  8,614,583/  lOs  ;  bank  buildings,  Edinburgh  and 
branches,  133,256/  J9s  8d ;  government  Blocks,  and  cash  with 
London  bankers,  2,062,722?  93  7d ;  gold  and  silver  coin,  and 
notes  of  other  banks,  882,615/  6s  8d ;  Bank  of  England  and  other 
stocks,  bonds,  and  other  securities,  777,625/  123  9d — total, 
12,450,803/  18s  8d.  Statement  of  profits: — Balance  brought 
from  last  year's  account,  37,236/  4s  lOd ;  net  profits  for  the  year, 
after  deducting  expenses  of  management,  and  providing  for  all 
bad  and  doubful  debts,  170,813/  4s  lOd ;  together,  208,049/  9s  8d  ; 
deduct  dividend  paid  in  July,  1871,  80,000/;  leaves  balance  of 
I  profits,  subject  to  payment  of  halt-year's  dividend  due 
January,  1872,  128,049/  9s  8d.  At  the  general  court  of  proprie- 
tors, held  November  28,  1871,  it  was  resolved  to  declare  a 
I  dividend  for  the  half-year  ending  Christmas,  1871,  at  the  rate  of 
8 J  per  cent,  per  annum,  requiring,  85,000/ ;  to  set  aside  as  a 
reserve  for  the  equalisation  of  future  dividends,  30,000/ ;  and  to 
carry  forward  at  credit  of  profit  and  loss  account,  13,049/  9s  8d. 


liquidation  of  the  premium  on  the  late  Messrs  Robinson's  business 
at  Chesterfield,  and  leaves  a  sum  of  871/  8s  8d  to  be  further 
dealt  with.  Out  of  the  latter  sum  the  directors  propose  to  award 
an  amount  of  470/,  to  be  divided  amongst  the  officers  at  the  head 
office  of  the  bank,  in  the  proportion  of  10  per  cent,  on  their  respec- 
tive salaries,  being  in  considerntion  of  the  unwonted  pressure 
under  which  they  have  been  placed  in  consequence  of  unusual 
ill  health  amongst  the  staff  of  clerks,  co-nbined  with  the  increase 
of  business  during  the  past  year.  The  balance  of  401/ 83  8d, 
remaining  after  these  appropriations,  will  be  carried  to  the  sur- 
pluB  fund ;  which,  after  deducting  the  losses  sustained  by  the 
bank  during  the  year,  viz..  285/  4s  7d,  will  amount  to 
97,303/  17s  6d.  It  is  with  very  great  satisfaction  that  the 
directors  announce  the  continued  prosperity  of  the  branches  at 
Rotherham  and  Chesterfield,  and  record  their  sense  of  the  faith- 
ful discharge  of  their  duties  by  the  ofticers  of  the  bank  generally. 
Annexed  is  a  statement  of  accounts  at  December  31,  1871 : — Dr. 
Paid-up  capital  of  140/  per  share  on  1,500  shares,  210,000/ ; 
paid-up  capital  of  35/ pe-  share  on  2,336  shares,  81,760/ ;  surplus 
fund,  97,303/  17s  6d ;  balances  of  accounts  due  to  customers, 
deposits,  and  notes  in  circulation,  1,204,666/  83  6d  ;  balance  of 
profit  and  loss  account,  37,928/  16s  ;  instalment  dividend  de- 
clared July,  1871,  14,465/  IO3;  to  bo  divided,  23,463/ -total, 
1,631,659/  2s.  Cr.  Bills,  notes,  and  cash  in  hand,  and  balances 
owing  to  the  company,  1,610,595/  Os  lid;  stamps  in  hand, 
814/  Is  Id  ;  bank  properties  and  furniture  at  Sheffield,  Eother- 
ham,  and  Chesterfield,  20,750/— total,  1,631,659/ 2s. 


SHEFFIELD  AND  EOTHEEHAM  BANK. 

The  following  report  was  presented  by  the  directors  at  the 
thirty-sixth  ordinary  general  meeting  of  proprietors,  held  at 
Sheffield,  February  7,  1872  :— 

Your  directors  have  again  the  pleasure  of  presenting  to  the 
shareholders  their  annual  report.  After  payment  of  all  the  ex- 
penses of  management  and  income  tax,  and  presenting  a  gratuity 
of  10  per  cent,  on  their  salaries  to  all  officers  of  the  bank,  the 
profit  and  loss  account  shows  a  net  gain  of  32,356/  153  6d.  Out 
of  this  sum  your  directors  have  written  ofi' for  losses  312/  7s,  and 
they  now  declare  a  dividend  out  of  profits  for  the  year  ending 
December  30,  1871,  after  the  rate  of  12?,  per  cent,  per  annum, 
together  with  a  bunus  of  2/  per  share  on  the  100/  shares,  and  IO3 
per  share  on  the  quarter  shares,  being  at  the  rate  of  18|  per 
cent.  The  proprietors,  in  August  last,  received  on  account  and 
in  anticipation  of  this  dividend  an  instalment  of  5  per  cent. ;  the 
balance,  together  with  the  bonus,  will  be  payable  at  the  banks 
of  the  company  on  and  after  February  14.  The  remaining  sum 
of  1,912/83  Od  has  been  carried  to  the  credit  of  the  reserved 
fund,  which,  after  payment  of  700/  voted  to  the  directors  at  the 
last  annual  meeting,  will  amount  to  80,161/  173  Id.  Annexed  is 
the  general  balance  sheet  to  December  30,  1871  :— Liabilities — 
Paid-up  capital,  160,704/;  reserved  fund,  80,161/  178  Id; 
balances  owing  by  the  company,  deposits,  and  notes  in  circula- 
tion, 1,168,0447  7s  3d;  dividend  and  bonus,  30,132/— total, 
1,439,042?  4s  4d.  Assets — Balances  owing  to  the  company,  bills, 
and  cash  in  hand,  1,424,23/83;  bank  premises  and  furniture, 
14,806/  I63  4d— total,  1,439,042/  43  4d. 


SHEFFIELD  BANKING  COMPANY. 

At  the  fortieth  annual  meeting  of  the  shareholders,  held 
January  26,  1872,  the  directors  presented  the  following  re- 
port;— 

The  business  of  the  bank  has  materially  increased  during  the 
past  year  consequent  upon  the  great  expansion  of  traffe ;  and 
notwithstanding  the  extremely  low  value  of  money  which  has 
characterised  the  year  1871  (the  average  rate  'oeing  less  than  3 
per  ctnt.),  tlie  directors  are  enabled  to  make,  what  they  hope 
will  be  considered  under  the  circumstances,  a  satisfactory  re- 
port. The  profit  and  loss  account  shows  a  clear  gain  of 
40,'i05/  lOs  Sd,  which  allows  the  declaration  of  a  dividend  of  13 
percent,  on  the  paid-up  capital  of  the  company,  the  payment  of  the 
inecme  lax  for  the  shareholders,  the  allotment  of  600/ towards  the 


STAFFOEDSHIRE  JOINT  STOCK  BANK,  LIMITED. 

The  following  report  was  presented  to  the  shareholders  at  the 
eighth  annual  meeting,  held  at  West  Bromwich,  February  6, 
1872  :— 

The  directors,  in  submitting  to  the  proprietors  the  balance 
sheet  of  the  bank  for  the  year  ending  December  31,  1871,  have 
the  pleasure  to  report  that  after  payment  of  interest  on  current 
and  deposit  accounts,  and  current  expenses,  making  reduction 
on  account  of  premises,  and  a  special  provision  for  bad  debts, 
the  net  profits  have  been  21,029/  3s  7s,  exclusive  of  3,132/ 153  2d 
balance     brought     forward     last     year,    making    a    total    of 
24,761/ 18s  9d,  which  they  iiroposo  to  deal  with  as  follows  :  — 
The  directors  declare  for  the  half-year  ending  June  30,  1871,  a 
dividend  of  153  per  share,  6,553/  Lis  ;  they  propose  to  pay  for 
the  half-year  ending  December  31,  1871,  a  dividend  of  I5s  per 
share,  6,558/  153  ;  to  carry  to  reserve  fund  (raising  this  fund  to 
50,000/),  8,000/;    to   purchase  of  business  account,  1,050/;  to 
carry  rebate  of  interest  on  b  lis  not  due  and  balance  to  profit 
and  loss  account  for  the  current  year,  2,591/  83  9d.     As  a  satis- 
factory feature,  the  directors  desire  to  point  out  that  they  are 
enabled  to  carry  to  the  reserve  fund  tlie  largest  amount  yet  set 
aside  in  any  one  year.     Balance  sheet,  December  30,  1871  : — 
Liabilities— Proprietors'  capital,  174,000/;  reserve  fund,  42,000/; 
due  to  customers  on  current  and  deposit  accounts,  472,020/ 133 ; 
drafts   upon   London   agents,   8,448/   I83   2d;    profit  and   loss 
account,    24,761/    188    9d— total,    721,237/    9s    lid.     Assets- 
Amount  due  to  the  bank,  advanced  to  customers,  and  loans  on 
securities,   300,376/   13s   7d ;    bills   in  hand,    333,262/   5s   Id; 
Consols  (20.000/)  18,450/;  cash  in  hand,  at  bankers,  and  at  call, 
55,939/   16s   3d ;    interim  dividend  account,   6,558/  153  ;    bank 
premises   and   furniture,   3,400/ ;    preliminary   expenses,    200/ ; 
purchase  of  business  account,    3,050/ — total,   721,237/  9s   Hd. 
Profit   and  loss  account: — Interim  dividend  of  15s  per  share, 
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to  June  30,  1871,  6,55SZ  15s;  proposed  dividend  of  15.3  per 
share,  for  the  half-year  ending  December,  31,  1.S71,  0,558/  l.Ja ; 
reserve  fund  (raising  this  fund  to  50,000/),  8, OOOZ;  purchase  of 
business  account,  1.050/;  rebate  interest  and  balance  forward  to 
next  year's  account,  2  594/  8s  9d— total,  :>4,761/  I.Sj  9d.  Balance 
from  "last  year,  3.1 32Z  l.'jg  ^d ;  net  profits  for  the  year,  1871, 
21.629/33  i-d— total,  24,701/  18s  9d. 


STAMFORD,  SPALDING,  AND  BOSTON  BANKING 
COMPANY. 

At  the  fortieth  annual  general  meeting  of  the  shareholders, 
held  February  8,  1872,  the  following  report  of  the  directors  was 
adopted : — 

The  net  profits  of  the  year  1871,  after  providing  for  all  bad 
and  doubtful  debts,  are  24,787/ ;  to  this  add  the  unap- 
propriated proHts  from  last  year,  viz.,  3,444/;  making 
a  total  of  28,231/  ;  from  -n-hicli  deduct  the  interim 
dividend  of  5  per  cent,  paid  in  September  last,  7,500/ ; 
leaving  a  surplus  of  ;^0,73n,  which  the  directors  propose  to 
appropriate  as  under: — For  a  dividend  of  10  per  cent.,  15,000/ ; 
lor  addition  to  the  reserved  surplus  fund,  3,000/;  making 
18,000/,  and  leaving  to  be  carried  forward  2,731/.  The  reserved 
surplus  fund,  increased  as  above,  and  with  the  dividends  added, 
is  09,070/  Is  2d,  specially  invested  in  75,019/  7s  Od  stock  in  3 
)ipr  cent.  Consols.  It  will  be  observed  by  the  balance  sheet, 
that,  irrespective  of  the  above  special  investment  in  Consols,  an 
amount  considerably  larger  than  the  paid-up  capital  of  150,000/ 
s  invested  in  Government  and  similarly  available  securities. 
I'he  directors  congratulate  the  shareholders  upon  the  satisfac- 
tory working  of  the  bank  during  the  year  1871,  by  mea"s  of 
which  a  dividend  is  now  declared  upon  a  capital  of  150,000/,  at 
;  a  rate  equal  to  that  paid  last  year  upon  a  capital  of  105,000/ ; 
1  while,  at  the  same  time,  a  liberal  increase  is  made  to  the  reserve 
fund,  and  an  ample  balance  left  to  be  carried  forward.  The 
measure  alluded  to  in  the  report  of  last  year,  of  converting  the 
igency  at  Market  Harborough  into  a  branch,  has  proved  even 
more  successful  than  was  anticipated.  It  has  given  pleasure  to 
the  directors  to  find  that  the  otep  they  took  in  declaring  an 
interim  dividend  has  given  universal  satisfaction  to  the  share- 
liolders;  it  is  therefore  intended  to  make  the  practice  permanent. 
I  !alance  sheet,  December  31,  1871: — Dr.  Deposits  and  balances 
ilue  to  customers,  890,179/  18s  5d  ;  notes  in  circulation,  49,700/; 
I  apital  paid-up,  150,000/;  reserved  surplus  fund,  65,643/  Os  ;  un- 
appropriated profits,  3,444/  16s  lid;  net  profits  of  1871, 
-4,787/  6s  lOJ  ;  less,  interim  dividend  paid  in  September,  7,500/; 
ieaving  17,287/  68  lOd— total,  1,176,255/  Ss  2d.  Cr.  Cash  in 
hand  at  London  bankers  and  at  short  date,  177,458/  98  lOd; 
special  investment  of  reserved  surplus  fund  in  3  per  cent. 
Consols,  65,643/  Os ;  Government  securities,  40,372/  14s  lOd; 
Indian  Government  and  other  securities,  debentures,  &c., 
158,039/  15s;  advances  to  customers,  and  bills  discounted, 
717,897/ 58  5d;  freehold  bank  premises,  furniture,  and  stamps 
on  hand,  10,243/  17s  Id— total,  ], 176,255/  8s  2d. 


STANDAKD  BANK  OP  BRITISH  SOUTH  AFEICA, 

LIMITED. 
The  following  report  of  the  directors  was  presented  to  the 
seventeenth   ordinary   meeting   of  proprietors,   held  April    20, 
1872  ;— 

The  directors  submit  to  the  proprietors  the  accounts  of  the 
company  for  the  half-year  ending  December  31,  1871,  showing 
a  profit — after  payment  of  charges,  appropriation  to  bad  and 
doubtful  debts,  and  to  bank  premises  accounts  in  South  Africa, 
and  of  the  balance  of  827/  5s  6d  brought  from  the  previous 
account — of  38,338/  7s  Id,  which  they  recomme.^d  should  be 
disposed  of  as  follows,  viz  : — Rebate  on  bills  discounted, 
10,565/  18s  4d  ;  reserve  iund.  10,000/;  dividend  of  15s  and  bonus 
of  5s  per  share  on  14,60(>  shares,  25/  paid,  and  dividend  of  Cs, 
and  bonus  of  2s  per  share  on  4,317  shares,  10/  paid  (being  at  the 
rate  of  8  per  cent,  per  annum).  16,332/  168  ;  balance  carried 
forward  to  profit  and  loss  new  account,  1,439/  12s  9d.  Balance 
sheet,  December  31,  1871  : — Dr.  Capital  (viz. — 14,600  shares, 
25/ paid,  365,150/;  4.317  shares,  10/  paid,  43,170/),  408,320/; 
«arcnlation  (notes,  484,416/ ;  post  bills,  80,129/  28),  574,54.5/  28; 
liabilities  on  deposit  and  current  accounts,  910,013/  8s  7d;  bills 
payable  and  other  liabilities,  051,747/  13s  3d  ;  bills  received  from 
onstomers,  439,003/  9s  9d  ;  reserve  fund.  10,000/ ;  profit  and 
loss,  VIZ.— bahnce,  June  -30,  187L  827/  5s  6d  ;  net  profit  for  the 
half-year  ending  December  31,  1871,  after  appropriation  to  bad 
and  doubtful  debts,  and  to  bank  premises  and  lurnituro  accounts 
in  South  Africa,  20,945/  3s  3d;  rebate  on  bills  discounted  and 
not  yet  due,  10,565/  I83  4d— total,  3,032,028/  Os  8d.  Cr.  Cash 
with_  bankers  and  at  branches,  and  specie  in  transitu, 
•'19,784/  7g  8d  ;  bills  discounted,  remittances  from  branches, 
■Ivanccs  on  securities,  &c.,  2,027,497/  I63  8d  j  bills  for  collec- 
lon,  as  per  contra,  489,003/  9s  9u  ;  freehold  premises  in  London, 
-',740/  5s  2d  ;  bank  premises,  furniture,  fittings,  &c.,  in  South 
Jnca,  22,936/  Is  5d— total,  3,032,02>i/  (»g  8d.  Profit  and  loss 
■icoount  for  the  half-year  ending  December  31,  1871  :— Dr. 
Charges,  including  rent,  salaries,  taxes,  remuneration  to 
d  irectora  and  auditors,  and  all  other  expenses  at  head  office  and 


branches,  14,897/  15s  3d;  balance  carried  down,  38,33S/  73  Id — 
total,  53,230/  23  4d.  Cr.  Gross  profits  (including  balance  of 
827/  5s  6d  brought  forward  from  the  half-year  ending  June  30, 
1871),  af  er  deducting  interest  on  deposits  and  current  accounts, 
and  appropriation  to  bad  and  doubtful  debts,  and  ti>  bank 
promises  and  furniture  accounts  in  South  Africa,  53,230/  2^  4d. 
Appropriation  : — Dr.  Rebate  on  bills  discounted,  and  not  yet 
due,  10,505/  I83  4d  ;  dividend  of  I5s  per  share  on  old  shares,  25/ 
paid,  and  of  63  per  share  on  new  shares,  10/  paid,  being  at  the 
rate  of  0/  per  ceut.  per  annum,  12,249/  lis;  bonus  of  5s  per 
share  on.  old  shares  and  2s  per  share  on  new  shares.  4,083/  4s  ; 
reserve  fund,  10,000/;  balaucd  can-ie  i  forward  to  profit  and  lo.<^s 
new  account,  1,4:59/  123  9J— total,  38,338/  7s  Id.  Cr.  Balance 
brought  down,  3S.3;)8/  7s  Id.  Reserve  fund  : — Dr.  Balance, 
20,000/.  Cr.  B. lance,  Juno  30,  1871,  10,000/;  transferred  from 
profit  and  loss,  December  31,  1871,  10,000/— total,  20,000/. 
Balance,  December  31,  1871,  20,000/. 


THREE  TOWNS  BANKING  COMPANY,  LIMITED. 

At  the  ordinary  general  meeting  of  the  shareholders,  held 
February  1,  1872,  the  following  ninth  annual  report  of  the 
directors  was  read  : — 

The  accompanying  balance  sheet  will  inform  the  shareholders 
of  the  present  financial  condition  of  the  company's  affairs,  which 
the  directors  believe  to  be  higlily  satisfactory.  Comparison  with 
former  years  proving  the  company  is  in  a  progressive  and  healthy 
stite  and  fully  justifying  confidence  in  its  future  prosperity.  The 
total  business  transacted  in  187 1  has  exceeded  that  of  the  pre- 
vious year,  which,  with  decreased  cost  of  management,  shows  a 
desirable  result,  and  the  increase  which  has  taken  place  in  the 
amount  of  deposits  proves  the  confidence  of  the  public  in  the 
management  of  the  bank.  The  balance  after  payment  of  all 
current  expenses  and  provision  for  bad  debts  is  4,697/  53  lid,  of 
which  the  directors  recommend  1,880/  128  Gd  be  appropriated  as 
rebate  of  discount,  2,500/  be  paid  as  dividend  at  5  per  cent,  per 
annum,  free  of  income  tax,  the  formation  account,  133/  O.s  3d,  be 
written  off,  and  the  balance,  183/  ISs  2d,  be  carried  forward  to 
the  credit  of  this  year's  account.  The  directors  will  ask  the 
shareholders  for  power  to  pay  an  ad  interim  di»idond  in  July 
next.  lialance  sheet,  made  up  to  December  31,  1871  : — Dr. 
Capital  account,  viz.,  2,000  shares,  at  25/,  50,000/;  deposit, 
current,  and  other  accounts,  51,380/  I63  2d;  balance  of  profit 
and  loss  account.  4,697/  5s  lid -total,  106,0-34/  Is  Id.  Cr. 
Borrowers'  accounts,  secured  by  bonds,  mortgages,  &c., 
83,817/  16s  9d ;  amount  due  from  Mr  J.  Harvey,  auditor,  for 
himself  and  others,  on  deposit  of  securities,  07/  Os  4d  ;  freehold 
and  other  investments,  5,458/  16s  ;  dividend  advance  account, 
1,250/;  formation  account,  133/  Os  3d;  furniture  account, 
154/  123  ;  bills  in  hand,  11,500/  10s  3d;  ca^-h  in  hand  and  at  call, 
3,651/  I63  6d— total,  106,034/  la  Id.  Profit  and  loss  account  :— 
Dr.  Rebate  of  discount,  December  31,  1870,  2,432/  12s  2d  ; 
dividend,  2,500/;  balance,  17/  2s  4d— total,  4,949/  14s  6d.  Cr. 
Balance  as  per  last  account,  4,949/  148  6d.  Dr.  Interest  on  de- 
posits, balames,  &c.,  2,720/  48  8d ;  directors,  auditors,  and 
salaries,  910/  3s  4d  ;  miscellaneous,  viz.,  rent,  law  costs,  charges, 
commission,  printing,  stamps,  stationary,  income  tax,  surveying, 
and  provision  for  bad  debts,  1,358/  lOs  Od ;  balance,  4,097/  53  lid 
—total,  9.092/ 4s  5d.  Cr.  Balance,  17/  23  4d  ;  rebate  of  dis- 
count, December  31,  1870,  transferred,  2,432/  12s  2d;  gross 
profits  from  interest,  discount,  commission,  &c.,  7,242/  98  lid — 
total,  9,092/  43  5d. 

UNION  BANK  OF  AUSTEALIA. 

At  the  special  general  meeting  of  the  proprietors,  hold  Jan.  8, 
1872,  the  following  supplementary  report  was  presented  by 
the  directors  : — 

The  directors  have  satisfaction  in  now  presenting  to  the  pro- 
prietors, a  statement  of  accounts  by  which  it  will  bo  seen  that 
they  have  been  able  to  declare  a  dividend  equal  to  that  of  last 
half-year,  viz.,  6i  per  cent.,  or  at  the  rate  of  13  per  cent,  per 
annum.  By  latest  advices  the  chief  productive  industries  of  the 
colonies  were  in  a  prosperous  and  an  improving  condition — a 
state  of  things  which  must  bo  attended  with  beneficial  results  to 
commercial  enterprise  generally — the  directors,  at  the  same  time, 
would  not  conceal  from  the  jjroprietors  that  the  superabundance 
of  capital  is  such  as  to  render  caution  in  the  expectation  of  in- 
creased dividends  necessary.  The  annexed  statement  of  accounts 
presents  a  net  profit  of  85,047/  78  Id  available  for  division,  of 
which  the  dividend  for  the  half-year,  free  of  income  tax,  will 
absorb  81,250/,  being  at  the  rate  of  1/  128  6d  per  share,  leaving 
3.797/  7s  id  to  be  carried  forward. 

STATIiMEKT  or  LIAUILITIKS  i.M)  AKSET.S,  «t  tlio  liranclies,  on  June  30,  an.l 
at  the  Liondon  oftlce,  oit  Ucceinb«r30,  1871. 

Liabilities.  £ 

Circulation   317,577 

I).-I,0MIB    3,170,«a 

nilla  payable  und  other  llabilitloa  (Including  reserves  held  n^inat 

douhtlul  ilelts)    1,277,3P5 

Balance  of  umllvldod  proBt 85,047 

Hcscrvefun'l     • 850,(1(10 

Inftiirance  reaerve  account "*'  75,0(H) 

Hank  nrtmiaea  i-eierve  ac^ouat w. ......  75,000 

Capital  1,260,000 


6,500,461  17 
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Assets.  £         s  d 

Cpecie  on  hand  and  cf'sh  balances  914,4fi(}    5  11 

Bullion  on  hand  and  in  transitu ■ 171,tJ')3  11  0 

Bonk  premises  and  property 170,793  1-i  8 

Government  securities  (British  and  Colonial) 301,565  10  2 

Local  bills,  bills  receivable,  »nd  other  securities 4,691,773  15  6 

Reserve  fund,  invested  as  per  statentent  -^ 250,000    0  0 

6,600,451  17  8 

STATE^^KNT    OP    PROFITS.                                             £          s.  d 

Balance  of  undivid.'d  profits  at  June  30,  1S71 84,010    6  0 

Out  of  which  ft  dividend  was  declared  of 81,250    0  0 

Leaving  a  balance  of 2,700    5    0 

Profits  of  the  past  half-vear.  after  making  provision 

for  all  bad  and  doubtful  debts   £132,791    S    8 

Less  remuneration  to  the  local  directors, 
and  salarie'  and  allowances  to  the 
c  lonial  st.itr. £31,200    3    i 

General  expenses  in  tlie  colonies,  in- 
cluding rent,  taxes,  stationery.  &c.      9,660  11    3 

lUrouneration  to  the  lioard  of  directors, 
salaries  of  London  office  staff,  rent, 
taxes,  stationery,  and  general  ex- 
penses          7,023    3    1 

Income  tax 2,615    »    0 

60,504    6    7 

82,237    2     1 

Balance  of  undivided  profits  nt  this  date 85,047  7  1 

Ukserve   Fusd.  £  b  i\ 

New  Zealand  Imperial  4  per  cent,  debentures  200,000  0  0 

Colonial  6  per  cent,  debintures 50,000  0  0 

250,000    0    0 


UNION  BANK  OF  LONDON. 

At  the  half-yearly  meeting  of  the  proprietors,  held  at  the 
City  Terminus  Hotel,  Cannon  street,  January  10,  1872,  the 
following  report  was  read  by  the  secretary  : — 

The  directors  have  to  report  that  the  net  profits  of  the  hank 
for  the  six  months  ending  December  31  last,  after  payment  of 
all  charges  (including  the  sum  of  9o,9.")2/  4s  Id,  for  interest  paid 
and  due  to  customers  on  their  current  and  deposit  accounts),  and 
making  full  provisiou  for  all  bad  and  doubtful  debts,  are 
120,542Z  14s  4d,  which,  with  31,406Z  7s  2d  biought  forward  from 
June  30  last,  amount  to  151,949^  Is  Cd.  The  directors  now 
declare  a  dividend  for  the  last  six^  months  at  the  rate  of  15  per 
cent,  per  annum,  and  a  bonus  of  2J  per  cent,  on  the  paid-up 
capital,  clear  of  income  tax.  After  payment  of  the  dividend  and 
bonus,  amounting  to  120,000/,  there  will  remain  an  unappropria- 
ted balance  of  31.949i  Is  Gd  to  be  carried  forward  for  appropria- 
tion at  the  end  of  the  financial  year,  in  July  next.  Business  at 
the  Charing  Cross  branch  was  commenced  in  the  new  building 
on  September  25th  last. 

GENERAL  BALANCE  for  the  Half-year  ending  December  31, 1871. 
Db.  Liadilitiks.  £         s    d 

Capital— 10?  rcr  share  paid  up  on  60,000  shares  £600,000 

51  per  share  added  out  of  reserved  profits 300.01X) 

15Z  per  thare  paid  up  on  20,l»0  shares,  1864 300.000 

1,200,000    0    0 

Due  by  the  bank   on  current  accounts,   deposit 

receipts,  including  interest  accrued     £13,800,827    4    3 

Liabilities  on  accentances  (cover  iu  hand  amount- 
ing to  7,412,775f)  4,363.859    0    4 

13,164680    4    7 

Reserved  fund,  invested  in  Consols,  as  per  contra  300,000    0    0 

Buildinjfs  investment  account      144\073  15    0 

Rebate  on  bills  not  due      15,179    1    0 

Balance  at  credit  of  profit  and  loss 151,949    1    6 


Cr. 


Assets. 


19,971.888    2    1 
£         8    d 


Cash  in  the  bank £1,088.733    4  10 

Cash  in  Bank  of  England 919,163    1    3 

Cash  lent  at  call 3,207,850    0    0 

6,215,716    6    1 

Investments  in  Government  stock,  Exchequer  bills,  debentures,  »&c.    2,3J>9,178  11    2 

337,078n33,  Consols,  reserved  fund 300,000    0    0 

Bank  premises — const  ting  of  freehold  buildings  in  Princes  street, 
Mansion  House  street,  Arpyle  place.  Fleet  street.  Charing  Cross, 

and  Chanc«ry  lane,  and  leasehold  buildings  at  Holborn  circus 361.922  17    9 

Loans,  bills  discounted,  &c 11,235,010    7    1 


19,971.888  2  1 

Dr.  Profit  and  I.obs  AccocifT.  £  s  d 

Dividend  at  the  rate  of  15  per  cent,  per  annum 90,000  0  0 

Bonus  of  2i  per  cent,  on  the  paid-up  capital  30,000  0  0 

Balance,  being  undivided  profit  caiTied  forward  to  next  half-year 31,946  1  6 


Or. 


1B1.949  1  6 

£  8  d 

Profit  unappropriated  on  June  30, 1871 31,406  7  2 

Amount  of  net  profit  of  the  half-year  ending  December  31, 1871, 
after    deducting    all    expense",     and     interest,    paid    and   due 

(95,962Z  4s  Id),  to  customers  on  their  current  and  deposit  accounts       120,542  14  4 


151,949     1     6 


UNION  BANK  OF  SCOTLAND. 

The  following  is  the  forty-second  annual  report,  dated  Glasgow, 
May  9,  1872  :— 

The  directors  have  the  pleasure  to  submit  to  the  proprietors  an 
abstract  statement  of  the  bank's  aflfairs  as  at  April  2  last.  The 
profit  and  loss  account  for  the  year  ending  at  that  date  shows  a 
balance  at  credit  of  140,355?  lis  4ri,  to  which  there  falls  to  be 
added  the  sum  of  14,100/  58  3d  brought  forward  from  the  pre- 
vious year,  making  a  total  of  154, 52U  16s  7d,  after  providing,  as 
usual,  for  the  bad  and  doubtful  debts,  and  for  the  rebate  on  bills 
discounted.  Of  this  sum  the  directors  have  applied  5,000/  in 
reduction  of  the  cost  of  premises  in  the  occupation  of  the  bank, 
leaving  an  available  balance  of  149,521/  10s  7d,  which  it  is  pro- 


posed to  apply  as  follows: — In  payment,  on  June  1  and  Decem- 
ber 2  next,  of  a  dividend  to  the  proprietors  at  tiio  rate  of  13  per 
cent,  per  annum,  free  of  income  tax,  130,000/ ;  by  transferring  to 
rest  account,  5,000/ ;  by  carrying  forward  to  credit  of  profit  and 
loss  account,  for  the  current  year,  the  balance  of  14,5-21/  16s  7d. 
The  bank's  rest  or  surplus  profits  at  April  21ast  will  thus  stand  at 
312,0110/,  exclusive  of  the  provision  for  the  whole  year's  divi- 
dend, and  the  sum  carried  forward  in  profii.  and  loss  account, 
which  together  amount  to  144,521/  IGs  7d  additional.  Annexed 
is  an  abstract  state  of  affairs  at  April  2,  1872  : — Liabilities — De- 
posits, 8,532,425/ 3s  3d  ;  balances  due  to  banking  correspondents, 
187,531/  83  4d;  current  drafts  on  London,  U1-,7C0/  7s  5d  ; 
acceptances  by  the  bank  and  their  London  agents,  213,927/  7s  Id: 
note  circulation,  884,213/  ;  total  liabilities  to  the  publi,-, 
9,932.S63Z  63  Id;  capital  paid  up,  1,000,000/;  rest  account, 
307,000/;  profit  and  loss  account,  April  1,  1871,  balance  brought 
forward,  14,16S/  Ss  3d;  profit  and  loss  account,  April  2,  1872, 
135,355/ 1  Is  4d— 4.=j6,521/  ICs  7d  ;  total  liabilities  to  the  partners. 
1,456,521/  16s  7d— total  liabilities,  11,389,385/  2s  8d.  .4.ssets— 
Bills  of  exchange,  local  and  country  bills,  cash  credits,  and  other 
advances  on  security,  8,198,100/ 6s  Id  ;  bank  offices — Glasgow, 
Edinburgh,  and  branches,  159,711/  8s  9d  ;  Consols  and  other 
Government  securities  and  short  loans  in  London,  1,875, 7  lC/15s2d; 
other  securities  and  investments,  410,527/  19s  8d ;  gold  and 
silver  coin,  and  notes  of  other  hanks,  739,328/ 13s ;  togetticr, 
3,031,573/  7s  lOd— totil  assets,  11,389,385/  23  8d. 


WAKEFIELD  AND  BAENSLEY  UNION  BANK. 
Annexed  is  the  report  for  the  year  ending  December  31, 1871: — 
The  directors  of  the  Wakefield  and  Barnsley  Union  Bank  have 
pleasure  in  submitting  to  the  shareholders  the  following  results 
of  the  bank's  operations  during  the  past  year.  After  making 
provision  for  bad  and  doubtful  debts,  the  gross  profits  for  the 
year  are  23,831/  93  2d ;  the  working  expenses  arc  5,250/  Ss  9 J  ; 
leaving  18,581/  5s  5d  ;  to  which  must  now  be  added  the  balance 
carried  forward  at  the  last  general  meeting,  760/  2s  4d  ;  leaving 
for  present  distribution,  19,341/  78  9d.  This  sum  the  directors 
propose  to  divide  in  the  following  manner: — Dividend  at  the 
rate  of  10  per  cent,  per  annum,  paid  August  last,  4,800/;  ditto, 
now  declared,  payable  February  12,  4,800/;  bonus  for  the  last 
six  months  at  the  rate  of  10  per  cent,  per  annum,  payable 
February  12,  4,800/;  lOs  a  share  added  to  reserve,  raising  the 
reserved  fund  to  76,tl6/,  4,000/;  carried  to  ne.xt  account, 
241/  7s  9d — total,  19,34U  78  9d.  The  amount  invested  in 
Consols,  30,000/,  remains  as  last  announced. 


WEST  OF  ENGLAND  AND  SOUTH  WALES  DISTRICT 
BANK. 

At  the  thirty-seventh  annual  meeting,  held  January  19,  1872, 
the  directors  presented  the  following  report :  — 

The  general  improvement  of  trade,  in  which  the  West  of 
England  and  South  Wales  District  has  had  its  share,  enables  the 
directors  to  present  the  thirty-seventh  report  of  the  bank  with 
much  satisfaction.  At  the  close  of  the  half-year  ending  June 
30,  a  dividend  at  the  rate  of  S  per  cent,  per  annum,  free  of 
income  tax,  was  paid  ;  and  the  directors  now  declare  a  dividend 
at  the  same  rate  for  the  half-year  ending  December  31,  also  a 
further  dividend  of  2  per  cent,  out  of  the  profits  of  the  year  by 
way  of  bonus,  both  free  of  income  tax;  writing  ofT  1,500/  on  the 
bank  buildings,  and  adding  4,885/  lOs  2d  to  the  reserved  fund. 
The  statement  of  accounts  to  December  31, 1871,  is  as  follows : — 
To  amount  due  by  the  bank  on  deposits,  notes  in  circulation,  and 
all  other  liabilities,  2,998,142/  9s  4d  ;  to  proprietors  :  for  capital, 
750,000/;  reserve  fund,  109,901/  14s  6d;  unpaid  dividends, 
663/  12s  3d  ;  Christmas  dividend,  now  declared,  30,000/ ;  bonus 
ditto,  15,000/— total,  3,903,707/  16s  Id.  By  (xovernment  securi- 
ties, 359,802/  17s  ;  cash  on  hand  at  head  oflice  and  branches, 
251,084/  Os  2d ;  cash  at  bankers,  43,019/  6s  4d  ;  together 
653,906/  3s  Gd  ;  by  bank  premises,  balance  as  per  last  account, 
85,351/  Os  8d;  expenditure  at  Llanelly,  Torrington,  &c., 
2,657/  2s  2d,  together  88,008/  2s  lOd  ;  to  profit  and  loss,  sum 
now  written  oS'  in  reduction  of  this  account,  1,500/,  leaving 
86,508/  2s  ]  Od  ;  by  other  securities,  including  bills  discounted, 
loans  to  customers,  &c.,  3,163,293/  9s  9d— total,  3,903,707/  10s  Id. 
Profit  and  loss  : — To  total  expenditure  at  head  ofiice,  and  the 
thirty-three  branch  banks,  including  rent,  taxes,  salaries,  &c., 
45,596/ 12a  9d  ;  amount  of  dividend  at  the  rate  of  8/  percent, 
per  annum,  free  of  income  tax,  for  the  half-year  ended  June  30, 
1871,  30,000/ ;  amount  of  dividend  at  the  same  rate,  for  the  half- 
year  ended  December  31,  1871,  3O,00OZ ;  bonus  on  the  capital  of 
2/ per  cent.,  16,000/;  amount  written  oft"  the  bank  premises 
account  in  reduction  thereof,  1 ,500/ ;  balance  carried  to  reserve 
fund,  4,895/  lOs  2d— total,  126.992/  2s  lid.  By  gross  profits  of 
the  year,  after  payment  of  the  income  tax,  and  making  due  pro- 
vision for  bad  and  doubtful  debts,  126,992/  28  Hd;  reserve  fund 
at  December  31,  1870,  105,006/  4s  4d;  balance  cf  profit 
and  loss,  4,895/  10s  2d;  reserve  fund  at  December  31,  1871, 
109,901/  143  6d. 
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WEST  LONDON  COMMERCIAL  BANE,  LLMITED. 
The  following  sixth  report  of  the  directors  was  adopted  by  the 
annual   general  meeting   of   shareholders,   held   February    15, 
1872  :— 

Owing  to  cireutnstanees  of  a  very  peculiar  character,  which 
have  materially  affected  the  operations  of  this  bank  during  the 
year  1871,  the  directors  feel  that  a  special  responsibility  rests 
upon  them  in  laying  before  the  shareholders  their  report  for  the 
past  year,  and  their  views  respecting  the  present  position  of  the 
undertaking  committed  to  their  charge.     During  the  first  half  of 
the  year  1871,  the  steady  progress  of  the  business  of  the  bank 
continued  without  abatement ;  and  although,  through  the  ordi- 
nary contingencies  of  business,  the  directors  had  reason  to  fear 
one  loss  of  heavier  character  than  usual,  everything  appeared  to 
indicate   such   a  continuance    of  general   prosperity   as   would 
justify  the  payment,  for  the  half-year  ending  June  30,   of  an 
interim  dividend  at  the  same  rare  as  had  been  paid  for  the  three 
previous  half-years.     During  the  examination  of  the  books  at 
this  period  some  grave  irregularities  were  discovered,  which  led 
to  the  determination  to  remove  the  clerk  who  had  special  charge 
of  the  accountant's  department ;  but,  no  reason  then  appearing 
for   suspecting  anything  beyond  neglect   of  duty,   it   was  not 
deemed  necessary  or  advisable  to  interfere  with  the  preparation 
of  the  usual  dividend  warrants.     Before  these  were   actually 
issued,  further  discoveries  led  to  tlie  absconding  of  one  of  the 
junior  clerks,  under  circumstances  which  left  no  doubt  of  the 
existence  of  a  deep-laid  scheme  of  fraud  and  peculation,   tlie 
precise  character  and  extent  of  which  it  was  impossible  at  once 
to  fathom,  but  which  the  directors  knew  to  be  of  far  less  serious 
character  than  was  assigned  to  it  by  public  report ;  and,  after  care- 
fully weighing  the  probable  consequences  of  making  any  altera- 
tion, under  such  circumstances,  in  the  usual  rate  of  dividend,  at 
a  time  when  they  would  have  no  opportunity  for  explaining  the 
matter  to  the  shareholders,  the  board  deemed  it  right  to  direct 
the  issue  of  the  dividend  warrants  without  alteration.     As  ex- 
plained in  the  second  report  of  the  directors,  although  only  31 
per  share  has  been  actually  called  up  upon  the  shares  issued, 
provision  was  made  in  18fi7  for  the  voluntary  payment  of  a  fur- 
ther sum  of  SI  in  anticipation  of  future  calls.     So  many  share- 
holders   had,   from   time  to   time,   availed   themselves   of  tliis 
privilege,  that  up  to  November  1,  1871,  2,058  out  of  the  total 
number  of  3,928  shares  issued,  were  paid  np  to  til;  and  it  had 
frequently  been  a  matter  of  consideration  with  tlie  board   to 
invite  the  holders  of  the  remaining  shares,  both  for  the  sake  of 
increasing  the  capital,  and  of  simplifying  the  accounts  by  bring- 
ing all  the  shares  to  one  denomination,  to  follotv  the  example 
thus  set  by  the  majority.     On  the  day  abovementioned,  a  few  of 
the  principal  shareholders  we  o  invited  to  a  private  conference 
with  the  directors,  when  a  full  statement  of  the  adverse  circum 
stances  already  referred  to  in  this  report  was  laid  before  them ; 
and   on   that  occasion  additional  payments  to  the  amount    of 
•2.So4l  lOs  were  subscribed   in  the  room,  the  greater    part  of 
which,  together  with  further  sums  from  a  tew  shareholdtrs  to 
whom  the  matter  was  aubseauently  explained,  was  paid  between 
that  date  and  the  close  of' the  year.     Although  many  of  the 
shareholders  have  not  yet  been  apprised  of  this  movement,  it  has 
made  such  satisfactory  progress  that  at  the  present  time,  out  of 
3,928  shares  subscribed,  2,946  are  fully  paid  up  to  Gl  each,  and 
400  more  are  in  course  of  payment.     The  directors  confidently 
hope  that,  when  these  facts  are  known  to   the  remaining  share- 
holders, the  small  balance  remaining  will  be  dealt  with  in  the 
same  way.     It  will  be  readily  understood  that  the  special  cir- 
cumstances of  the  past  year  have  had  an  unfavourable  effect 
upon  the  profit  and  loss  account.     The  gross  profits  have  been 
diminished  by  the  temporary  contraction  of  business,  and  still 
further  by  the  limitation  which  the  directors  felt  it  necessary, 
for  a  time,  to  put  upon  advances.     At  the  same  time  the  out- 
goings   have    been    materially    increased  by  special   exponsis 
incurred  in  the  re-organization  of  the  office  stafl',  and  by  the 
necessity  imposed  upon  the  board  for  keeping  a  much  larger 
amount  of  money  in  hand  than  would  be  required  for  ordmary 
biiainess  claims  ;'  the  stability  of  the  bank,  in  any  contingency, 
having  been  deemed  by  them  a  paramount  consideration,  without 
regard  to  present  profit.     1'he  inevitalile  result  is  that  a  smaller 
balance  than  usual  appears  to  the  credit  of  profit  and  loss  at  the 
close  of  the  year.     It  is  gratifying  to  notice  that  in   the  few 
weeks  which  have  elapsed  since  the  date  of  the  balance  sheet, 
every  department  of  the  business  of  the  bank  aflbrds  evidence  of 
a  return   to   a  more  prosperous  condition.     The  most  serious 
feature  of  the   diUicully   into  wliich   the  directors   have  been 
thrown,  by  the  fraudulent  conspiracy  of  some  of  the  late  officials, 
consisted  in  the  confusion  and  uncertainty  in  which  the  accounts 
had  been  involved  by   false  entries,  and  by  the  abstraction  of 
documentaiy    evidence,    which    involved    in   perplexity   many 
matters  besides  those  in  which  absolute  fraud  had  been  com- 
mitted.    Under  these  circumstances,  feeling  that  it  would  not  be 
right  to  throw  the  whole  burden  of  the  exceptional  losses  of  1871 
on  to  one  year,  the  course  adopted  has  been  to  carry  the  whole 
amount  of  deficiency  to  a  suspense  account,  which  will  be  at  once 
credited  with  such  an  amount  as  it  may  now  bo  deemed  ad- 
visable to   appropriate  in  that  manner.     The  directors  trankly 


avow  that,  had  they,  at  the  date  of  the  last  interim  dividend, 
been  in  possession  of  all  the  faots  now  before  them,  they  might 
have  deemed  it  right  to  deal  differently  with  the  balance  then  in 
hand  ;  and  they  further  admit  that  some  arguments  might  be 
put  forward  against  doclai-ing  any  dividend  for  the  past  half-year. 
They  feel,  however,  after  most  careful  consideration  of  all  the 
bearings  of  the  case,  that  the  most  equitable  and  politic  course 
will  be  to  pay,  in  respect  of  the  last  six  months,  such  an  amount 
as  will,  with  the  sum  paid  as  interim  dividend  in  August  last, 
make  a  total  of  five  per  cent,  for  the  whole  year,  such  payment 
to  be  made,  as  heretofore,  free  of  income  tax.  Such  a  course 
will,  they  consider,  be  fully  justified  by  the  past  history  of  the 
bank,  and  by  its  present  position,  which  shows  a  business  of  the 
most  healthy  character,  requiring  only  time  and  care  to  outgrow 
the  present  difBculty,  and  to  afford  the  prospect  of  a  liberal  re- 
turn upon  the  capital  invested.  The  accounts  in  the  hands  of 
the  shareholders  show  that  during  the  past  year  179Z  1.1s  6d  has 
been  applied  in  reduction  of  preliminary  expenses,  and  in  further 
investment  for  the  premises  redemption  fund.  An  additional 
amount  of  lOOZ  will  be  forthwith  applied  in  the  same  way  from 
the  balance  now  in  hand.  Should  the  suggestion  of  the  directors 
in  reference  to  the  dividend  be  adopted,  there  will  remain,  after 
payment  of  these  charj^es,  and  deduction  of  rebate  on  account 
of  bills  current  on  December  31,  rather  more  than  050Z  to  be 
carried  immediately  to  the  credit  of  the  deficiency  account. 
Liabilities  and  assets,  December  31,  1871  : — Dr.  Capital  paid- 
up,  20,540/08;  premises  redemption  fund,  566/  lis  lOd  ;  amount 
due  on  current  and  deposit  accounts,  bills  payable,  &c., 
57,l\0l5a  Id;  profit  and  loss  account — balance  from  last  year, 
including  rebate  on  bills,  ISMl  93  7d ;  gross  profits  for  the 
year,  6,01t;Z  Os  7d— total,  85,857/  15s  id.  Cr.  Prelimmary 
expenses,  800? ;  bank  premises,  including  fixtures,  furniture,  &c., 
4,148/ ICs;  bills  discounted,  loans  to  customers  and  on  securi- 
ties, including  suspense  account,  as  per  report,  63,081/  10s ; 
profit  and  loss  account — dividend  paid  to  shareholders, 
1,255/ lis  Id;  amount  transferred  for  the  year  to  premises 
redemption  fund,  129/  15s  6d ;  amount  written  off  preliminary 
expenses,  50/ ;  salaries,  directors'  and  auditor-'  fees,  rent,  taxes, 
bankers'  commission,  and  interest  paid  to  customers,  5,008/ 6s  7d  ; 
cash  in  hand  and  at  call,  11,383/  los  lid — total,  85,857^  15s  Id. 
Profit  and  loss  account  for  the  year  ending  December  31,  1871  : — 
Dr.  Cun-ent  expenses,  including  salaries,  directors'  and  auditors' 
fees,  rent,  taxes,  bankers'  commission,  and  interest  paid  to 
customers,  5,008/  Cs  7d;  dividends  paid  to  shareholders, 
1,255/ lis  Id;  amount  carried  to  premises  redemption  fund, 
129/  15s  6d ;  amount  written  off  preliminary  expenses,  50/; 
balance  (of  which  178/  16s  3d  is  carried  forward  to  new  account 
for  rebate  on  bills  not  yet  due),  1,196/  17s— total,  7,640/  10s  2d. 
Cr.  Balance  brousiht  from  last  year's  account,  1  621/  9s  7d ; 
gross  profits  for  the  year,  6,016/  Os  7d — total,  7,6-10/  lOs  2d. 


WILTS  AND  DOESET  BANKING  COJIPANy. 

At  the  annual  meeting  of  the  shareholder.^,  held  at  Salisbury, 
February  5,  1872,  the  following  report  was  presented  :  — 

The  directors  have  much  pleasure  in  again  meeting  the  share- 
holders, and  presenting  to  them  the  thirty-sixth  annual  report 
of  the  affairs  of  the  company.  The  past  year  has  not  been 
characterised  by  any  occurrence  of  importance  to  disturb  the 
ordinary  course  of  business  in  the  district  in  which  the  bank 
carries  on  its  operations.  The  low  rates  of  interest  current 
during  the  greater  portion  of  that  period  have  not  been  favour- 
able to  bankine  profits  ;  your  directors,  however,  have  the  grati- 
fication of  reporting  an  increase  of  80,000/  in  the  deposits  of  the 
bank  ;  and  there  having  been  an  almost  entire  immunity  from 
losses,  both  at  the  head  office  and  branches,  as  a  final  result  they 
are  enabled  to  show  an  increase  in  the  profit  of  1,.503/  28  Id  over 
and  above  that  of  the  previous  year.  On  referring  to  the 
accompanying  balance  sheet  it  will  be  seen  that  after  payment 
of  current  expenses,  directors'  fees,  reduction  of  the  cost  of  pre- 
mises, income  tax,  &e.,  &c..  the  balance  to  the  credit  of  profit 
and  loss  amounts  to  46,108/  lis  Id,  which  has  been  appropriated 
as  follows,  viz. : — Midsummer  dividend  and  bonus  at  the  rate  of 
20  per  cent,  per  annum,  and  Christmas  dividend  and  bonus  at 
the  rate  of  21  ])er  cent,  per  annum,  together  with  a  special 
bonus  of  23  per  share,  have  been  paid  to  the  shareholders,  leav- 
ing a  balance  of  108/  Us  Id,  which  hus  been  caniod  to  the 
surplus  fund.  In  consequence  of  the  large  increa-e  in  tliobusi- 
ness  of  the  company  since  the  last  issue  of  shares  in  186.'),  the 
directors  are  impressed  witli  the  desirability  of  again  extending 
the  capital  of  the  bank;  they  therefore  recommend  to  the 
general  meeting,  in  accordance  with  the  deed  of  settlement,  the 
creation  of  5,000  new  shares,  at  a  premium  of  10/  per  share, 
which  will  enable  them  to  add  50,000/  to  capital  account,  and 
50,000/  to  reserve  or  surplus  fund,  making  the  capital  account 
250,0(X)/,  and  the  reserved  fund  154,326/  I4s  4d,  and  your 
directors  believe  that  this  largo  addition  to  its  resources  will 
give  increased  strength  and  stability  to  tlie  bank,  and  prove 
permanently  beneficial  to  the  interests  of  the  shareholders.    The 
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success  which  has  attended  the  establishment  of  branches  at 
Bath  and  Southampton  has  encouraged  your  directors  to  extend 
the  business  of  the  company  to  Bristol,  a  city  rapidly  increasing 
in  population  and  importance;  and  a  favourable  opportunity 
having  presented  itself,  they  have  now  to  report  the  opening  of 
a  branch  there  on  January  1  last,  under  the  management  of  Mr 
Arthur  Clayfield,  Ireland,  who  for  some  years  has  been  con- 
nected with  banking  in  that  locality  ;  and  in  so  doing  they  con- 
sider that  the  bank  has  laid  the  loundation  of  an  important 
addition  to  its  business.  The  directors  have  to  report  that  the 
securities  and  accounts  at  head  office  and  branches  have  under- 
gone a  thorough  examination  and  inspection,  and  that  the  latter 
exhibit  a  continual  progression  both  in  number  and  importance ; 
and  whilst  offering  their  congratulations  upon  the  satisfactory 
position  of  the  company,  the  directors  appeal  to  the  shareholders 
to  aid  them  in  further  increasing  its  prosperity  by  using  their 
individual  exertions  to  introduce  new  business.  They  refer 
specially  to  this  subject,  as  they  fear  it  is  a  point  which  the 
general  body  of  proprietors  do  not  keep  in  view  to  the  extent 
which  its  importance  demands.  Annexed  is  the  balance  sheet 
for  the  year  ended  December  ")0,  1871 : — Liabilities — Capital, 
200,000? ;  reserved  fund,  10-1,218?  Ss  3d ;  circulation  in  notes  and 
drafts,  76.711/ 15s  2d  ;  deposits  on  current  and  other  accounts, 
2,106,14«?4s  lOd;  interest  duo  to  depositors,  21,134?  ISs  2d; 
bills  for  collection,  51,688?  16s  6d;  net  profits  for  the  year, 
47,008?  lis  Id— total,  2,007,510?  4s.  Assets— Investments  in 
Government  securities.  Bank  of  England  stock,  and  East  Indian 
debentures,  511,215?;  investments  in  bonds,  debentures,  pre- 
ference stocks,  and  other  securities,  565,458?  lOs  6d ;  bills  dis- 
counted, loans,  overdrawn  accounts,  &c.,  1,170,149?  8s  ;  freehold 
and  leasehold  premises  at  head  office  and  branches, 
35,406?  I'Js  3d  ;  cash  in  hand,  and  in  hands  of  London  bankers 
and  agents,  325,280?  63  3d— total,  2,607,510?  4s.  Profit  and 
loss: — Expenditure  of  the  thirty-nine  establishments,  including 
rent,  taxes,  licenses,  stamps,  salaries,  and  London  bankers'  com- 
mission, postages,  stationery,  &c.,  24,508?  Os  lid  ;  directors'  fees, 
1,500?;  Midsummer  and  Christmas  dividends  at  the  rate  of  10 
per  cent,  per  annum,  20,000?;  Midsummer  bonus  at  5  per  cent, 
10,000?;  Christmas  bonus  at  7  per  cent.,  14,000?;  Christmas 
special  bonus  at  23  per  share,  2,000? ;  balance  carried  to  surplus 
fund,  li)8?  lis  Id— total,  72,117?  Is.  Gross  profits  for  the  year 
ended  December  30,  1871,  after  payment  of  income  tax,  and 
making  provisions  for  bad  and  doubtful  debts,  &c.,  72,117?  Is. 
Surplus  fund  account : — Balance  of  undivided  protits  or  surplui 
fund,  104,326/ 14s  4d.  Balance  of  undivided  profits  last  year, 
104,218?  38  8d ;  amount  of  undivided  profits  now  added, 
108?  lis  Id— total,  104.320?  14s  4d. 


profits  after  providing  for  bad  debts,  15,470?  IS3  8d— total. 
1,128,440?  5s  2d.  Cr.  Cashlin  hand  and  at  agents,  106,325?  143  ; 
Government  securities  (Consols,  60,000?),  54,484?  10s  lOd  ;  bills 
of  exchange,  advances  on  current  accounts,  loans,  and  securities. 
938,816/  7s  7d  ;  bank  premises  (freeholds)  at  Worcester,  Kidder- 
minster, Ludlow,  Leominster,  Tenbury,  Bromsgrove,  and 
Evesham,  28,813?  I2s  9d— total,  1,128,440?  5s  2d.  '  Profit  and 
loss  account  for  the  half-year  ending  December  30,  1871-: — Dr. 
General  charges  for  the  half-year,  including  salaries,  rents, 
taxes,  directors'  remuneration,  and  auditors'  fee,  with  all  other 
expenses  at  head  office  and  branches,  5,883?  123  5d  ;  payment  of 
dividend  at  the  rate  of  10  per  cent,  per  annum  to  December  31, 
1871,  free  of  income  tax,  12,.500?;  amount  to  be  written  ofTbank 
premises  to  December  31,  1871,  250?;  balance  carried  forward  to 
profit  and  loss  new  account,  2,720?  IBs  8d— total,  21,354?  lis  Id. 
Cr.  Balance  of  profit  and  loss,  June  30,  1871,  760?  03  4d  ;  gross 
profits  of  the  half-vear,  after  providing  for  bad  dets,  20,588?  5s  9d 
—total,  21,354?  lis  Id. 


WOLVERHAMPTON    AND    STAFFOEDSHIKE 
BANKING  COMPANY. 

The  following  report  was  presented  to  thi  shareholders  at  the 
fortieth  annual  general  meeting,  held  February  5,  1872  : — 

The  directors  of  the  Wolverhampton  and  Stafibrdshire  Bank 
have  the  satisfaction  of  reporting  to  the  shareholders  the  con- 
tinued prosperity  of  the  bank.  At  the  last  annual  meeting  the 
closed  accounts  of  1857  stood  at  20,389?  9s  8d,  which  amount 
now  stands  at  19,427?  133  9d.  The  assets  of  the  bank  have  been 
examined,  and  the  accounts  audited,  and  found  to  be  correct. 
After  providing  for  all  ascertained  bad  debts,  the  profits  of  the 
year  amount  to  11,327?  5s  lid,  out  of  which  a  dividend  of  2,500?, 
with  a  bonus  of  28  6d  per  share,  was  paid  to  the  shareholders  in 
September  last,  and  it  is  recommended  that  the  same  amount  of 
dividend  and  bonus  be  paid  on  February  15,  that  500?  be  written 
ofi'the  bank  premises  account  and  that  the  balance  of  3,327?  5s  lid 
be  adde<t  to  the  guarantee  fund,  which  will  then  amount  to 
28,485?  13s  8d.  Liabilities  and  assets  at  December  30,  1871 : — 
Dr.  Capital,  100,000?:  amount  due  by  bank,  624,961?  13s  3d; 
notes  in  circulation,  26,060?;  dividend  and  bonus,  payable  Feb- 
ruary 15,  1872,  3,750? ;  guarantee  fund,  December  31,  1870, 
25.159?  7s  9d ;  profit,  added  to  guarantee  fund,  December  30, 
1871,  3,327?  .58  lid— total,  783,248?  6s  lid.  Cr.  Cash,  loans, 
bills,  and  Government  securities,  740,511?  17s  81 ;  closed  ac- 
counts, 19,427?  13s  9d  ;  unpaid  calls  on  shares,  100? ;  bank  pre- 
mises, 3,600? ;  Bank  of  England  notes,  and  coin  in  the 
house,  10,708?  15s  6d— total,  783,248?  6s  lid.  Profit  and  loss 
account : — Dividend  and  bonus,  paid  September  1,  18'^1,  3,750? ; 
ditto,  payable  February  15,  1872,  8,7.50?;  amount  written  oft' 
premises  account,  500? ;  amount  carried  to  guarantee  fund,  as 
above,  3,327?  Ss  lid— total,  11,327?  6s  lid.  Cr.  Net  profits  for 
the  year  ending  December  30,  1871,  11,327?  5s  lid. 


WOECESTER  CITY  AND  COUNTY  BANKING 

COMPANY,  LIMITED. 

The    annexed    balance   sheet   is    to  December  30,    1871 : — 

Liubihties — Capital  paid  up,  20,000  shares,  12?  10s  per  sharr, 

250,000?;  reserve  fund,  90,000?;  amount  due  on  deposit,  current, 

and  other  accounts,  740,400?  17s  ;  notes  and  drafts  in  circulaiion, 

23,765?  193  lOd  ;  interest  due  on  deposit  receipts,  and  rebate  on 

bills  of  exchange  current,  8,742?  9s  8d ;  profit  and  loss — surplus 


YOEK  CITY  AND  COUNTY  BANK. 

The  following  is  the  report  of  the  directors  to  the  proprietors, 
at  their  annual  meeting,  held  January  25,  1872  :^ 

The  directors  have  the  satisfaction  to  state,  in  this  their  forty- 
second  annual  report,  that,  after  making  provision  for  bad 
and  doubtful  debts,  providing  for  the  outlay  in  the  rebuilding  of 
the  banking  house  of  the  Scarbro'  branch,  presenting  a  gratuity 
of  10  per  cent,  on  the  salaries  to  all  officers  and  clerks  of  the 
establishment,  and  crediting  the  reserved  surplus  fund  with 
1,535?  lis  7d  (interest  at  2i  percent.),  there  remains  a  profit  for 
the  year  1871  of  24,454?  15s  4d,  from  which  they  recommend  an 
increase  in  the  dividend  of  2  per  cent,  making  10  per  cent.,  and  a 
bonus  of  30s  per  share,  or  6  per  cent,  (together  20,000?),  free 
from  income  tax ;  and  that  the  balance  of  4,454?  15s  4d  be 
carried  to  the  reserved  surplus  fund,  which  will  then  amount  to 
67,413?  13s  2d. 

YORK  UNION  BANKING  COMPANY. 
The  following  is  the  thirty-eighth  annual  report  of  the  directors 
to  the  meeting  of  proprietors,  held  February  1,  1872  : — 
/      Your  directors  have  to  report,  that  after  making  provision  for 
'"j  bad  and  doubtful  debts,  the  net  profits  of  the  bank  for  the  year 
'  ending  December  31,  1871,  including  2,854?  8s  9d,  interest  de- 
rived from  the  guarantee  fund,  amount  to  the  sum  of  23,395?  Is  4d. 
An  interim  dividend  of  5  per  cent,  was  paid  to  the  shareholders 
in  August  last,  and  your  directors  now  declare  a  further  dividend 
of  5  per  cent.,  with  a  bonus  of  5  per  cent,  (free  of  income  tax), 
leaving  a  surplus  of  5,690?  12s  7d  to  be  placed  to  the  guaranteed 
fund,  making,  with   the  interest  above  referred  to,  an  addition 
of  8,545?  Is  4d,  andraisingthatfundto  the  sum  of  84,782?  12s  6d. 
The  time  having  arrived  when  your  directors  deem  it  both  safe 
and  expedient  so  to  do,  they  have  the  pleasure  to  announce  to 
the  shareholders  that  they  will  submit  a  resolution  to  the  meet- 
ing sanctioning  the  transfer  from  the  guarantee  fund  of  33,000/, 
being  5?  per  share,   to  the  capital  of  the  company,  making  the 
shares  20?  per  share  paid  up,  and  reducing  the  guarantee  fuud  to 
51,782?  12s"6d. 

YORKSHIRE  BANKING  COMPANY. 
At  the  general  meeting  of  shareholders,  held  at  Lseds,  Feb- 
ruary  7,   1872,  the  following    fifty-seventh    half-yearly  report 
was  presented : — 

The  business  of  the  bank  for  the  last  half-year  has  maintained 
the  steady  progress  which  has  characterised  its  operations  for 
some  years  past.  The  profits  to  December  31  last  were 
34,11.5?  9s  Id,  being  2,263?  12s  5d  in  excess  of  those  of  the  pre- 
ceding six  months,' and  out  of  these  profits  it  is  proposed  to  pay 
a  dividend  of  25s  per  share,  free  of  income  tax,  amounting  to 
25,000? ;  to  make  a  lurther  addition  to  the  reserved  surplus  fund 
of  0,000?  (making  that  fund  now  to  stand  at  72,000?) ;  carrying 
to  the  credit  of  the  bad  and  doubtful  debt  I'und  the  balance, 
3,115?  9s  Id.  The  following  is  the  statement  of  liabilities  and 
assets,  as  certified  by  the  auditor:— Liabilities — Shiiroholders 
for  capital  stock,  250,000?;  shiirelioldcrs  for  unpaid  dividend?, 
i  1,033?  Is;  deposits  and  credit  balances,  1,839,062?  188  8d  ;  in- 
terest on  deposit  receipts  and  rebate  of  discount,  13,854?  13s  4d  ; 
i  notes  in  circulation,  119,150?;  bad  and  doubtful  debt  fund, 
j  1,281?  Os  3d;  reserved  surplus  iund,  66.000?;  profit  and  loss 
account,  34,115?  9s  Id— total  liabihties,  2,324.487?  28  4d.  Assris 
— Bills,  securities,  and  cash  on  hand,  623,501?  193  3d  amount 
invested  in  Consols,  100,000? ;  advanced  on  current  accounts  and 
in  banker's  hand.*,  1,560,369?  3s  ;  freehold  property  and  furnish- 
ings, 40,075?  178  6d  ;  Btamps  on  hand,  640/  2s  8d  -total  assets, 
2,324,487?  2s  4d. 
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ADELPHI  BANK,  LIMITED. 
The  following  report  is  for  the  half-year  ending  June  30  : — 
The  directors  submit  the  report  and  balance  sheet  for  the  half- 
year  ending  June  30,  1872.  The  accounts  have  been  duly 
audited,  and  the  gross  profits,  after  providing  for  bad  debts, 
amount  to  9,244/  3s  lid,  to  which  must  be  added  the  balance, 
758/  10s  9d,  brought  forward  from  last  half-year,  maknig  a 
total  of  10,002Z  148  8d.  From  this  has  to  be  deducted  the  cost 
of  management,  interest  on  deposits,  &c.,  5,774/  8g  9d,  leaving  a 
balance  of  4,228/  5s  lid,  now  to  be  dealt  with.  While  regarding 
the  business  of  the  bank  and  its  earnings  during  the  half  year  us 
satisfactory,  and  justifying  their  anticipations,  the  directors  do 
not  think  it  advisable  lo  recommend  the  payment  of  a  dividend. 
They  desire  to  consolidate  the  bank  and  secure  general  conU- 
dcii'-'c  ;  and  with  this  object  they  recommend  that  the  balance  of 
4,228/ 5s  lid  be  carried  forward  to  the  next  half-year.  Consider- 
able progress  has  been  made  during  ihe  past  six  months  in  the 
sale  of  properties  belonging  to  the  bank,  and  the  directors  arc 
still  exerting  themselves  to  ofliect  their  complete  clearance.  Tlio 
statement  of  accounts  fro  ii  December  31,  1871,  to  Juno  30, 
1872,  is  as  follows  :  — Liabilities — Subscribed  capital,  200,220/. 
Capital  paid  up,  130,110/;  amount  due  by  bank  on  current  and 
other  accounts,  including  interest  on  undue  bills  held  by  the 
bank,  199,649/  6g  9d  ;  balance  of  profit  carried  forward  to 
current  half-year,  4,228/  5g  1 1  d— total,  333,987/ 128  8d.    Assets- 


Bills  discounted,  balances  owing  by  customers,  and  other  securi- 
ties, 263,398/43  6d  ;  suspense  account,  being  estimated  deficiency 
on  value  of  properties  held  by  the  bank,  as  per  last  report, 
17,000/;  freehold  bank  premises,  Liverpool,  20,000/;  safes, 
furniture,  &c.,  Liverpool  and  Manchester,  2,027/  Os  8d  ;  cash  on 
hand  and  at  call.  31,562/  78  6d— total,  333,987/  12s  8d.  Profit 
and  loss : — Dr.  General  expenses  and  cost  of  managemeut, 
2,742/  7s  lOd  ;  interest  on  deposits,  &c.,  and  rebate  on  undue 
bills,  3,0,'52/ Os  lid;  balance  carried  forward,  4,228/ 5s  lid- 
total,  10,002/ 148  8d.  Cr.  Balance  brought  from  previous  half- 
year,  after  deducting  loss  by  Colin  Mackay  and  Co.'s  forgeries, 
758/  10s  9d  :  balance  of  profit  after  providing  for  bad  debts, 
9,244/  3s  lid— total,  10,002/  14s  8d. 


ALLIANCE  BANK,  LIMITED. 

At  the  ordinary  general  meeting,  held  at  the  City  Terminus 
Hotel,  Cannon  street,  on  July  18,  the  following  report  was  pre- 
sented to  the  shareholders  : — 

The  directors  have  to  report  that  the  net  profits  of  the  bank 
for  the  last  half-year  (after  making  the  necessary  deductions 
for  interest  on  current  and  deposit  accounts,  current  expenses, 
bad  and  doubtful  debts,  and  rebate  on  bills  not  yet  due),  amount 
to  29,919/  14s  4d,  which,  with  8,375/  Os  2d,  balance  from  the  pre- 
vious half-year,  makes  a  total  of  38,294/  14s  6d  now  to  bo  dis- 
posed of.  The  directors  recommend  that  of  this  sum  24,000/  be 
appropriated  to  the  payment  of  a  dividend  of  63  per  share,  or  at 
the  rate  of  6/  per  cent,  per  annum,  free  of  income  tax  ;  that  3,010/ 
be  placed  to  reserve  fund,  and  that  the  remiviudor,  11,284/ 143  6d, 
be  carried  forward  to  profit  and  loss  new  account.  The 
directors  have  disposed  of  the  2,330  unallotted  shares,  and  the 
profit  realised  upon  them,  viz.,  6,990/,  has  been  placed  to  the 
credit  of  reserve  fund,  which  now  stands  at  110,000/,  having  been 
credited  also  with  3,010/  from  the  profits  of  the  half-year,  and 
10,000/  realised  from  the  outstanding  accounts  of  the  old  bank. 
In  continuance  of  the  policy  of  concentrating  the  business  of  the 
bank  in  London,  the  directors  have  entered  into  an  agreement, 
which  came  into  operation  on  July  1,  for  the  transfer  of  the 
Manchester  branch,  to  the  Lancashire  and  Yorkshire  Bank. 

De.  HALANCC  SHKET— June  30,  1872.  £         s    d 

Capital  p«icl  up  on  79,288  sh«re8   £792,880    0    0 

In  hanJ  on  account  of  712  shares  not  yet  taken  up  7,120    0    0 

800,000    0    0 

Amount  due  to  customers  on  currant  and  deposit 

accounts,  circular  notes,  Deo 2,lSa,.1!>2    3    0 

Acceptances 363,418  11    8 

2,522,770  IS    G 

Reserrefund i)o,t)-X)    0    0 

BalatuKj  of  e^mtlngent  account U'1,877    6    6 

liubale  ace  Hint C,eul    4    1 

I'riilll  und  loss  balance.  fJocembor  31, 1871  JE8,»7.'>    0    3 

Balance,  being  net  prolit  for  the  past  half-year 29,919  M    4 

38,294  14    6 

3,653.630  19    8 
Cr.  X'         »    d 

Cash  In  hand,  stTBank  of  England,  and  at  call 068,211    3  11 

Investments  In  Consols,  &c 43,418    6    U 

Hills  of  exchange,  loans  to  cuBomcrs  Ac 2,745,8W    7    9 

llidunuo  ol  outstanding  accounts  of  old  bank,  to  bj  realised 9t},<>64    2  10 

3,663,636  IB    6 
Dr.  Peoht  ahd  Loss  Account,  £       •    d 

Current  exponsos,  Including  rent,  taxes,  salaries,  stationery,  Uw 

charges,  Income  tax,  Ilircctors'  remuneration,  Ac 14,353    5    0 

Rebate  on  bills  discounted,  mot  yet  duo 6,694    4    1 

Dividend  o(  6s  per  share,  on  80,000  shares jC24,000    0    0 

Amount  placed  lo  referro  fund 3,010    0    0 

balance  carried  to  prolit  and  lo  s  new  account 11,294  14    6 

38,294  14    6 

66,243    *    I 
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CB.  £  8      <• 

Balance,  December  31, 1871 3i375    0    2 

Gross  profits  for  the  past  half -year,  after  payment  of  inltrest  on  cur- 
rent and  other  accounts,  and  making  provisions  for  bad  and 
doubtful  debts 49,867    3  11 

68,242    i    1 
£       8    d 

Balance  brought  down  11,284  14    6 

Rkservx  Fund.  £       s    d 

Balance,  December  31, 1871 £90,000    0    0 

Amount    transferred    from    contingent,    accoant, 

Jtme  29,  1872  10,000    0    0 

Ditto,  profit  and  loss  account,  June  29,  1872  3,010    0    0 

Profit  on  issue  of  the  2,330  anallotted  sfcares 6,990    0    0 


110,000    0    0 


ANGLO-AUSTRIAN   BANK. 


The  following  is  an  abstract  of  the  report  of  the  directors  on 
the  operations  of  the  bank  during  1871 :  — 

In  submitting  to  the  shareholders  the  report  of  the  eighth 
financial  year,  the  directors  have  much  pleasure  in  stating  that 
the  results  attained  have  again  been  satisfactory.  The  hopes 
expressed  in  the  last  report  with  reference  to  the  speedy  com- 
pletion of  the  works  of  the  Kasehau-Oderberg  Railway  have  been 
realised,  and  by  the  opening  of  the  section  Abos-Iglo  on  the  18th 
March,  187'2,  the  whole  extent  of  the  line  has  been  thrown  open  for 
traffic.  The  syndicate  formed  for  the  disposal  of  the  stock  has 
been  dissolved,  and  the  profit  resulting  to  the  bank  on  its  parti- 
cipation is  included  in  the  balance  sheet.  The  residue  of  the 
stock  for  the  Graz-Raab  and  Stuhlweissenburg  Railway  was  also 
disposed  of  in  1871,  yielding  a  good  profit.  The  construction  of 
the  Turkish  railways  has  proceeded  satisfactorily,  and,  in  spite 
of  various  impediments  caused  by  serious  epidemics  and  inun- 
dations, the  contractors  have  announced  the  proximate  opening 
of  the  following  lines,  viz. : — From  Constantinople  to  Adrianople  ; 
from  Banjaluka  to  the  borders  of  Hungary  ;  the  first  section  of 
the  line  from  Salonica  to  Uskub  (the  remainder  of  which  will  be 
finished  in  the  month  of  October) ;  from  Dedeagh  to  Adrianople ; 
and,  at  the  end  of  the  year,  from  Adrianople  to  Philippopolis; 
•^comprising  together  about  1,000  kilometers.  The  syndicate 
formed  for  the  sale  of  the  750,000  lottery  bonds  has  been  dis- 
solved. Nearly  all  the  undertakings  mentioned  in  the  last  re- 
port have  been  brought  to  a  favourable  issue,  and  the  profits 
included  in  the  present  balance  sheet.  The  V\'echselhaus  A. 
Zinner  acquired  by  the  bank  has  fully  justified  the  expectations 
expressed  last  year.  Of  the  various  enterprises,  commercial  and 
industrial,  newly  entered  into,  the  following  may  bo  mentioned. 
The  third  section  of  the  Kronpriuz  Rudolt'-13ahn  progresses  so 
favourably  that  the  directors  have  good  reason  to  hope  that  the 
whole  line  will  be  opened  for  traffic  by  the  end  of  June  in  the 
present  year.  Owing  to  unforeseen  contingencies  in  the  con- 
struction of  the  railway  the  bank  has  sustained  a  los,»,  which  has 
been  written  off  in  the  present  account.  The  directors  are  in 
treaty  with  the  Kronprinz  Eudolf-Bahn,  with  a  view  to  under- 
taking the  financial  part  of  the  construction  of  the  branch  lines 
Kleinreifling-Amstetten,  Villach-Tarvis,  and  Eisenerz-IIieflau. 
They  hope  soon  to  obtain  the  Imperial  sancMon  to  their  tender, 
in  accordance  with  Austrian  law.  The  increasing  importance 
of  the  coal  mines  in  Bohemia  has  induced  the  directors  to  pur- 
chase, under  favourable  conditions,  a  group  of  coal-pits  in  the 
district  of  Falkenau.  The  value  of  this  property  will  be  mate- 
rially enhanced  by  a  branch  line  of  the  Busclitehrad  Railway, 
which  is  about  to  be  constructed.  The  bank's  participations  in 
the  syndicate  of  the  5  per  cent.  North  German  loan,  the  Hun- 
garian Lottery  Loan,  the  Hungarian  Allgemeine  Boden  Credit 
Anstalt,  the  Stuttgart  Bank,  and  other  syndicates,  have  re- 
sulted favourably.  Transactions  in  commission  business  have 
amounted  to  fl891,000,000,  against  11900,000,000  in  1870.  The 
directors  having  deemed  it  advisable  to  keep  a  large  capital  in 
reserve,  the  interest  and  exchange  operation  for  1871  are  not 
quite  so  favourable  as  they  would  otherwise  have  been.  The 
cash  turn-over  shows  a  considerable  increase,  having  reached 
£866,000,000,  against  fl827,0OO,00O  in  1870.  The  claims 
of  the  bank  against  the  Belgian  companies,  referred  to  in 
the  last  report,  having  been  realised,  the  directors  have  in- 
cluded the  amount  of  the  special  reserve  fund  formed  in  1870 
in  the  sum  available  for  dividend.  The  profit,  alter  deducting 
all  expenses,  amounts  in  Austrian  currency,  to  fl3,757,430.77. 
From  this,  in  accordance  with  Art.  54  of  the  statutes,  G  per  cent, 
interest  on  the  amount  of  paid-up  capital  in  1871  of  fll'i,O0O,000 
(l,400,000i)  is  to  be  deducted,  fl979,104.  Of  this  amount  5  per 
cent.,  or  70,000/,  has  already  been  divided  on  January  1,  187-.', 
le-ving  1  per  cent.,  or  14,000/,  making  together  84,000/,  at  the 
exchange  of  December  31,  1871,  11656,  leaving  fl2,778,326.77  ; 
deduct  from  this  amount,  as  Tantieme,  to  be  divided  among  the 
members  of  the  council  fl277,8:32.C7  ;  leaving  fl2,500, 194.10.  In 
order  to  arrive  at  the  amount  available  for  dividend,  it  is 
necessary  to  add  to  the  above  the  special  reserve  fund  from  1870, 
fll,533,492  91 ;  and  1  per  cent,  interest  not  yet  divided— 14,000/, 
at  the  exchange  of  116'56 — fllG3,184  ;  together,  fl4,197, 171. 01. 
Deducting  from  this,  to  be  added  to  the  reserve  fund  (which  will 
then  amount  to  fl2,000,000),  8462,134.83  ;  balance  of  profit 
carried  forward  to  1872,  fll5,036.18 ;  together,  11477,171.01,  there 
remains  fl3,720,000,  constituting  a  dividend  of  1126  57-i\th8  per 


share.  In  connection  with  this  statement,  the  directors  submit  the 
following  observations  to  the  shareholders : — In  the  first  place, 
they  have  to  allude  to  the  conversion  into  Austrian  paper  cur. 
rency  of  the  capital  of  the  bank,  which  has  hitherto  been  kept 
in  sterling  at  the  fixed  exchange  of  fllO  silver  per  £.  It  was  > 
intended,  when  the  bank  was  established,  to  form  an  inter- 
national institution,  which,  owing  its  existence  mainly  to 
English  capital,  should  find  in  England  the  field  for  most  of  its 
operations ;  and  it  was,  therefore,  deemed  necessary  to  protect 
the  capital  against  the  fluctuations  to  which  Austrian  paper  cur- 
rency was  then  liable.  The  fixing  of  the  capital  in  sterling  was 
consequently  decided  upon.  Matters  have,  however,  taken  a 
different  turn.  For  some  time  past  the  greater  part  of  the  shares 
have  been  held  in  Austria,  and  the  transactions  of  the  bank  have, 
for  the  most  pan,  been  concluded  in  Austrian  currency,  and  have 
assumed  such  dimensions  as  to  absorb  large  sums  of  money. 
The  necessity  of  keeping  the  capital  at  all  times  in  other  than 
Austrian  currency  has,  to  a  certain  extent,  interfered  with  the 
operations  of  the  bank,  and  has  even  proved  a  positive 
hindrance  whenever  a  crisis  supervened.  The  directors,  there- 
fore, resolved  to  convert  the  capital  into  paper  currency,  and 
they  have,  through  various  exchange  operations,  secured  the  rate 
of  114  per  cent.  It  has  further  beea  resolved  to  raise  the  paid- 
up  capital  of  the  bank  (which  is  flll4  paper  currency  per  share) 
to  fll20  paper  currency  per  share,  and  for  this  purpose  to  make 
a  call  upon  each  share  ot'flG  paper  currency  ;  also,  to  increase  the 
capital,  in  accordance  with  Article  22  of  the  Statutes,  by  the 
issue  of  10,000  new  shares,  with  11120  paper  currency  per  share 
paid  up,  to  be  offered  to  the  shareholders  in  the  proportion  of 
one  new  share  to  every  fourteen  old  shares  held  by  them.  The 
directors  have  already  pointed  out  their  reasons  for  enlarging 
the  capital,  and  as  the  transactions  nf  the  bank  increase,  these 
reasons  become,  year  by  year,  more  cogent.  Every  shareholder 
availing  himself  of  the  above  option,  and  at  the  same  time 
paying  the  call  of  flO  per  share,  will  have  a  I'eceipt  stamped  upon 
his  old  .'hares,  certifying  that  fll20  in  Austrian  paper  currency 
has  been  paid  thereon, — further,  his  proportion  of  new  shares, 
viz.,  one  new  share  for  every  fourteen  old  shares  held  by  him, — 
and  also  a  cash  payment  of  fll2  Austrian  paper  currency 
per  share,  calculated  at  the  short  exchange  of  the  day  on 
Vienna.  Shareholders  not  availing  themselves  of  the  above 
option  will  receive  a  payment  in  cash  of  fl26-57  \ths  per  share. 
Balance  sheet,  December  31,  1871: — Assets — Cash  in  hand, 
115,630,585.15 ;  securities  in  hand — bills  receivable, 
fl4,212,739.66;  securities  against  advances,  39,599,128.40; 
sundry  investments,  fl4,094,693  ;  bank  premises,  office  furniture, 
&c.,  fll,429,033.90 ;  amounts  due  on  acceptances,  secured  by 
bills,  fl283,155.o6;  amounts  due  in  London  utjon  advances 
against  securities  and  acceptances  on  account  of  credits  to  Austrian 
firms,  &c.,  fl9,059,417.26  ;  loans  on  stocks,  &c.,  jl53,366,.S64.70 
— total,  fi87,635, 117.63.  Liabilities— Share  capital,  50  per  cent, 
on  fl28,00O,OO0,  fll,400,000  ;  plus  contingent  currency  deprecia- 
tion, 32,06.5,000/ ;  reserve  fund,  31,537,865.17 ;  special  reserve 
fund,  fll,5.33  492.91;  billspayable,fl9,080,611.80  ;  deposit  notes  in 
circulation,  32,451,600;  amount  of  dividends  unpaid,  398,300.39; 
sundrv  creditors,  on  current  and  other  accounts,  353.170.816  59; 
balance,  profit,  33,757,430.77  —  total,  387,695,117.63. 
Profit  and  loss  account  : — Dr.  Office  expenses  in  Vienna  in 
London,  including  rent,  stamps,  stationery,  postage,  law  charges, 
advertisements,  printing,  insurance,  brokerage,  stamps  on  cheques 
and  deposit  notes,  travelling  expenses,  &c.,  il225,492.)3  ;  salaries 
of  managers  and  clerks,  &c.,  3365,811.91;  remuneration  of 
directors,  341,961.60;  Government  duty,  325,000;  Austrian 
taxes,  3506,365  05  ;  loss  on  securities,  &c.,  &c.,  fl49,057.12  ; 
depreciation  of  furniture,  &c.,  35,442.01  ;  loss  on  construction  of 
the  3rd  section  of  the  Kronprinz  Rudolf-Bahn,  fl773,177.24 ; 
balance,  profit,  33,757,430.77— total,  35.749,737.83.  Cr.  Profit 
from  interest  and  discount  operations,  &c.,  31,657,517.02  ;  less 
interest  allowed  on  deposit  notes,  398,965.16 ;  leaving 
31,558,551.86;  profit  on  investments,  31,117,622.65  ;  profit  on 
exchange  operations,  31.52,883.63 ;  commission  account, 
32,920,537.78;  dividend  of  1865  forfeited  as  per  statutes, 
3141.91— total,  35,749,737.83. 

ANGLO-EGYPTIAN  BANKING  COMPANY,   LIMITED. 

At  the  half-yearly  general  meeting,  held  at  the  Cannon  street 
Station  Hotel,  May  23,  the  following  report  was  presented : — 

The  directors  have  much  pleasure  in  acquainting  the  share- 
holders that  tho  business  of  the  bank  continues  to  be  most  pros- 
perous, and  they  now  declare  an  nterim  divideud  at  tho  rate  of 
10  per  cent,  per  annum  on  the  paid-up  capital  of  the  company  (or 
the  six  months  ending  Feb.  29  la.st,  free  of  income  tax,  being  the 
extreme  amount  authorised  by  the  articles  of  association.  This 
dividend,  pay  able  June  1,  amounts  to  1/  per  share  on  the  old  shares, 
and  Is  3d  per  share  on  tho  new  shares,  upon  which  only  2/  His 
capital  was  paid  up  previously  to  March  1  last.  In  accordance  with 
the  resolution  passed  at  the  extraordinary  general  meeting  held  in 
November  last,  20,000/  new  shares  of  20  each  were  offered  to 
the  shareholders  at  5^  per  share  premium,  and,  with  the  excep- 
tion of  a  small  number,  were  immediately  taken  up.  The  shares 
not  applied  for  were  all  sold  above  tho  price  of  issue  for  the  benefit 
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of  the  bank,  and  realised  a  handsome  profit.  The  sum  of 
100,OOOZ  realised  by  the  premium  of  51  upon  the  20,000  new 
shares  issued  has  been  carried  to  a  reserre  fund,  and  invested  in 
English  Government  stock.  The  directors  feel  sure  that  the 
highly  successful  result  of  the  whole  operation  will  be  duly  ap- 
preciated by  the  shareholders. 

BANK  OF  AUSTRALASIA. 

The  ordinary  half-yearly  meeting  was  held  on  August  12,  at 
the  ofHces,  4  Threadneedle  street.  Annexed  is  the  directors' 
report : — 

The  directors  have  mnch  pleasure  in  reporting  to  the  pro- 
prietors the  satisfactory  condition  of  the  bank,  and  the  safety  of 
its  business.  The  value  of  colonial  exports  has  during  the  past 
year  greatly  increased.  The  colonists  have  in  many  instances 
been  enabled,  by  the  increased  return  on  their  properties,  to  re- 
duce their  liabilities,  and  to  conduct  their  operations  with  less 
banking  accommodation,  and  on  easier  terms.  The  redundancy 
of  capital,  and  consequent  low  rate  of  interest,  which  has,  on  the 
one  hand,  diminished  the  profits  of  Australian  banking,  ha8,  on 
the  other  hand,  added  greatly  to  the  value  of  securities  held  by 
the  banks,  so  that  though  for  a  time  business  is  more  limited,  it 
is  unusually  free  from  risk  ;  and  it  may  be  fairly  anticipated 
that  the  vast  field  for  the  employment  of  capital  in  Australia 
will  soon  find  occupation  for  the  surplus  capital  which  is  now 
competing  for  investment.  Commercial  activity,  new  and  valu- 
able mineral  discoveries,  and  railway  extension  in  different  parts 
of  the  colonies,  will  require  a  large  outlay  of  labour  and  money. 
Meat-preserving,  and  in  some  districts  sugar  growing,  are  be- 
coming important  branches  of  industry,  and  give  promise  of 
great  success.  The  amount  of  undivided  profit  at  October  16, 
1871,  as  shown  in  the  last  accounts,  was  108,791^  4s  6d.  Of  this, 
60,000/,  being  a  dividend  of  5  per  cent,  for  the  half-year,  was 
distributed  in  April  last,  leaving  an  unappropriated  balance  of 
48,791/  4s  6d.  This  will  admit  of  a  dividend  at  the  rate  of  4  per 
cent,  for  the  current  half-year,  or  1/  12s  per  share,  which  will  be 
declared  and  paid  in  October,  free  of  income  tax,  making  a 
total  appropriation  of  108,000/  to  dividend  during  the  current 
year,  being  9  per  cent,  per  annum  on  the  capital  of  1,200,000/. 
i'his  distribution  is,  as  usual,  irrespective  of  the  accruing  profit 
of  the  year  to  October  14,  1872. 


BANK  OF  BRITISH  COLUMBIA. 

At  the  general  meeting,  held  at  the  London  Tavern,  on 
October  8,  the  following  report  was  read  :  — 

In  presenting  to  the  shareholders  the  statement  of  accounts  for 
the  half-year  ended  June  30  last,  the  directors  have  to  report 
that,  after  paying  all  charges  and  deducting  rebate  of  interest 
on  bills  not  due,  the  balance  at  the  credit  of  profit  and  loss 
account  at  that  date  was  14,581/  .03  3d,  which  the  directors  pro- 
pose to  appropriate  as  follows,  viz. — 8,940/  in  payment  of  a 
dividend  at  the  rate  of  six  per  per  cent,  per  annum,  adding 
3,000/  to  the  reserve  fund,  and  leaving  2,641/  Ss  3d  to  be  carried 
forward.  Annexed  is  a  sUtement  of  liabilities  and  assets  at 
head  office  and  branches,  June  30.  1872  :— Liabilities— Capital 
paid  up,  298,000/;  reserve  fund,  5,000/;  deposits,  notes  in 
circulation,  bills  payable  and  other  liabihties,  400,823/  7s  9d  ; 
balance  of  profit  and  loss  on  June  30,  1872,  14,581/  5s  3d— total 
718,404/  138.  Assets— Specie  and  bullion  in  hand,  and  cash  at 
bankers,  83,652/  Is  7d;  bills  discounted,  bills  receivable,  and 
other  securities,  624,873/  16s  4d ;  bank  premises,  furniture  and 
other  property,  9,878/  15s  Id— total,  718,404/  13s.  Profit  and  loss 
account:— Dr.  Dividend  paid  April  16,  1872,  8,940/;  amount 
transferred  to  a  reserve  fund,  April  10,  1872,  5,000/;  charges  to 
June  30,  1872,  including  rent,  salaries,  andothereipensesathead 
office  and  branches,  7,006/  28  6d  ;  amount  written  off  Assay  Plant, 
307/ lis  8d  ;  directors'  fees,  500/;  balance  of  profit,  June  30,  1872, 
14,581/  5s  ;!d— total,  37,234/  198  5d.  Cr.  IJalance  of  profit  and 
loss  account,  brougt-t  from  December  31,  1871,  15,046/  Is  2d  ; 
profit  for  six  mouths  ended  June  30,  1872,  after  deducting 
rebate  of  interest  on  bills  not  due,  21,288/  I83  3d-total, 
37,234/  198  5d.     Balance,  14,581/  Ss  3d. 


BANK  OP  BRITISH  NORTH  AMERICA. 
The  annual  general  meeting  of  the  shareholders  was  held  on 
June  4,  at  the  London  Tavern.  The  report  of  the  directors  re- 
ferred to  a  circular  letter  wliich  was  issued  by  the  directors  on 
April  5  last,  and  a  balance  sheet,  which  gave  the  net  profit  at 
04,800/,  out  of  which  a  dividend  at  the  rate  of  8  per  cent,  was 
declared. 


BANK  OF  EGYPT. 

The  following  report  was  presented  to  an  extraordinary  general 
meeting  of  shareholders,  held  July  23  : — 

The  directors  of  the  Bank  of  Egypt  have  the  pleasure  to  lay 
before  the  shareholders  the  annexed  balance  sheet  and  profit  and 
logs  statement  for  the  hall-jear  which  ended  June  30  last.  The 
profits  available  for  appropriation  after  providing  for  bad  and 
doubtful  debts  and  rebate  on  bills  not  yet  due,  &c.,  amount  to 
24,850/  128  9d.     This  added  to  8,181/  78  9d,  the  balance  of  un- 


divided profits  brought  forward  from  the  previous  half-year, 
makes  a  total  of  03,032/  Os  6d.  The  directors  recommend  that 
the  usual  interim  dividend  be  declared  at  the  rate  of  10  per  cent, 
per  annum  for  the  half-year  (12,500/),  and  a  bonus  of  1/  5s  per 
share  (12,500/),  together  25,000/,  both  free  of  income  tax,  leaving 
a  balance  of  8,032/  Os  6d  to  be  carried  forward  to  the  next 

account.     Annexed  is  the  balance  sheet  to  June  29,  1872 : 

Liabilities— Capital  paid  up,  250,000/;  reserve  fund,  100,000/; 
bills  payable,  108,707/  O3  9d;  current  and  other  accounts, 
140,022/  9s;  profit  and  loss,  as  below,  33,032/  Os  6d— total, 
631,761/  10s  3J.  Assets— Cash,  74,476/ 3s  ;  bills  receivable, 
22,794/ 6s  6d,-  Government  securities  (Egyptian),  371, 691/5s  lOd; 
other  securities,  162,799/  14s  lid— total,  631,761/  10s  3d. 
Profit  and  loss : — Dr.  Dividend  at  the  rate  of  10  per 
cent,  per  annum  for  the  half-year,  payable  on  July  29,  12,500/; 
bonus  of  1/53  per  share,  12,500/;  balance  carried  to  next  account, 
8,032/  Os  6d— total,  33,032/  Os  6d.  Cr.  Balance  of  undivided 
profits,  December  SO,  1871,  8,181/  7s  9d  ;  net  profits  for  the  last 
six  months,  after  providing  for  bad  and  doubtful  debts,  rebate 
of  interest,  current  expenses  in  London  and  i'gypt,  and 
directors'  remuneration,  &c.,  24,850/  12s  9d — total,  33,032/ Os  6d. 


BANK   OF  ENGLAND. 

A  general  court  of  the  Governor  and  Company  of  the  Bank 
of  England  was  held  on  September  12,  in  the  Bank  parlotir  of 
the  Bank  ;  Mr  George  Lyall,  the  Governor,  presiding : — 

The  Secretary  having  read  the  minutes  of  the  previous  general 
court, 

The  Chairman  said— I  have  to  acquaint  the  court  that  this  is 
one  of  the  quarterly  courts  appointed  by  the  charter,  and  it  is 
also  one  of  the  half-yearly  general  courts  appointed  by  the  12th 
bye-law,  for  the  making  of  dividends  ;  and  I  have  also  to  acquaint 
the  court  that  the  net  profits  for  the  half-year  ending  August  31 
last  were  716,375/  lis  3d,  making  the  amount  of  the  rest  on  that 
day  3,746,945/  10s  4d,  and  that  after  providing  a  dividend  of  5 
per  cent,  the  rest  would  be  3,019,295/  193  4d.  It  is  therefore 
the  recommendation  of  the  court  of  directors  that  a  half-year's 
dividend  of  interest  and  profits  be  made  on  October  5  of  5  per 
cent.,  without  deduction  on  account  of  income  tax.  It  becomes 
my  duty,  therefore,  now  to  put  the  question,  if  no  gentleman  has 
any  objection,  that  a  dividend  of  5  per  cent,  bo  made  for  this 
half-year. 

Mr  Jones — Has  it  been  seconded  ? 

The  Chairman — Well,  I  put  it  from  the  chair.  It  is  not 
necessary,  1  believe,  to  second  it. 

Mr  Jones — It  is  rather  a  new  feature  for  the  Governor  of  the 
Bank  of  England  to  talkof  the  chair,  seeing  that  you  never  sit ; 
but  I  bave  noticed,  and  1  should  like  to  refer  to,  the  correspon- 
dence with  the  Government.  The  Chancellor  of  the  Exchequer 
has  asked  you  to  place  at  the  command  of  the  Government  a 
sufficient  sum  of  money  to  cover  whatever  charges  may  arise  on 
Government  account  during  any  particular  quarter,  and  that  he 
will  fix  the  interest  of  such  a  sum.  He  says  the  interest  will  be 
2^  per  cent,  and  you  will  ask  2J,  or  whatever  it  may  be  on 
various  occasioDS,  and  he  recommends  or  requests  the  Governor 
to  ask  the  court  to  sanction  such  a  proposition  accordiu"  to  a 
certain  Act  of  Parliament.  I  think  in  the  first  place  that  the 
Chancellor  of  the  Exchequer  ought  to  ask  you  how  much  interest 
you  will  c-harge.  1  presume  all  that  has  been  done  silently,  but 
when  public  papers  are  presented  to  the  nation,  that  little  bye- 
play  that  goes  on  behind  the  curtain  ought  not  to  be  suppressed. 
He  ought  to  ask  how  much  you  will  charge  ;  but  instead  of  that 
he  dictates  and  tells  you  the  interest  will  be  such  a  sum,  and 
then  without  being  asked  whether  you  agree  to  it  or  not,  he 
requests  you  to  do  it,  and  you  accept  what  he  says.  That  does 
not  occur  to  me  to  be  the  way  in  which  business  is  generally 
done  with  banks,  and  1  should  rather  prefer  that  the  Chancellor 
of  the  Exchequer  should  ask  you  the  question  how  much  you 
will  charge  before  ho  dictates  to  you  what  he  will  give.  Again, 
I  think  it  used  to  be  in  former  times  a  matter  of  frequent  con- 
tention between  the  Bank  of  England  and  the  Government  as  to 
how  much  balance  the  Bank  of  England  should  have  in  its  hands, 
as  a  recompense  for  the  conduct  of  the  Government  business ; 
but  if  I  understand  the  figures  of  Mr  Lowe,  they  imply  no 
balance  at  all ;  you  are  the  first  to  furnish  adequate  funds  to 
keep  the  (iovcrnment  correct  with  its  debtors,  and  you  are  to 
worlj,  apparently,  without  a  balance.  I  do  not  know  whether 
any  new  arrangement  has  been  adopted  between  yourselves  and 
the  Government,  but  it  seems  to  mo  it  would  be  well  that  some 
explanation  should  be  given  either  hero  or  in  Parliament,  that 
the  Bank  of  England  ought  to  have  its  balances  kept  up,  and 
not  just  be  able  to  draw  as  much  money  as  will  answer  its  credit, 
and  pay  just  the  smallest  possible  interest  on  such  money. 
Now  I  hope  that  the  answer  that  you  will  give  to  these  remarks 
will  not  be  that  this  is  not  a  banking  question.  1  ho  directors 
seem  to  have  adopted  a  stereotype  mode  of  getting  rid  of  trouble, 
by  saying  this  is  not  banking  business.  Sometimes  our  gover- 
nors nave  been  very  urbane,  as  at  present,  and  sometimes  I 
have  noticed  they  have  been  very  rusty  governors,  but  what- 
ever their  character,  they  all  seem  to  have  agreed  together  in  the 
answer, — it  is  not  baidcing  business.     Now,  I  hope  that  as 
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this  so  much  concerns  our  dividend,  that  will  not  be  the  answer  j 
and  I  hope  the  chairman  will  dilate  on  the  question  according  to 
his  possibilities,  and  not  according  to  precedent.  As  regards  6 
per  cent.,  it  is  satisfactory  enough.  It  is  astonishing  the  Bank 
of  England  is  able  to  keep  the  sea-level.  Take  the  sea-level  to 
measure  altitudes  of  mountains  or  elevations,  and  you  also  take 
it  to  measure  depressions  ;  and  the  sea-level  seems  to  be  the 
standard  amount  of  the  dividends  of  the  Bank  of  England,  and 
whether  10  per  cent,  is  the  value  of  money,  or  there  is  a  general 
crash  all  through  Europe,  still  it  is  10  per  cent.  If  there  is  an 
unprecedented  prosperity,  such  as  never  fell  on  this  island  before, 
still  it  is  just  10  per  cent.  We  have  10  per  cent,  now  ;  at  least, 
5  per  cent,  is  the  half  of  it,  and  one  would  think,  according  to 
the  usage  of  thmgs,  there  would  be  a  little  more  fluctuati«n 
than  that.  I  am  almost  inclined  to  think  thee  is  some  secret 
management  in  that.  It  seems  so  singular.  Now  you  have 
about  5,O00,00OZ  more  deposits  than  you  have  been  accustomed 
to  have,  and  yet  10  per  cent,  or  9  per  cent,  forms  the  natural 
tide.  Of  course  it  is  a  very  comfortable  condition  for  those 
absent  proprietors  who  care  nothing  about  the  institution  if 
they  get  a  regular  dividend,  but  one  wonders  that  such  is  the 
result.  There  is  just  one  other  point  that  I  notice,  and  that  is, 
we  have  had  a  failure  amongst  one  of  the  directors.  I  think 
that  they  occur  rather  too  numerously.  I  think  it  is  rather 
damaging  to  the  general  estimation  in  which  the  Bank  of  Eng- 
land should  be  held.  I  recollect  the  Governor  telling  us  they 
had  had  no  losses  in  the  midst  of  that  great  crash,  the  Black 
Friday  ;  and  I  think  an  institution  that  manages  with  such  ad- 
mirable skill  ought  at  least  not  to  have  its  own  directors  occasion- 
ally fail.  Of  course  it  is  just  possible  that  some  over-zealous 
director  may  give  more  time  to  the  Bank  tlian  he  should,  and  so 
neglect  his  private  busness.  I  know  the  directors  have  so  much 
business  on  their  hands  that  when  I  write  a  letter  to  them  I  some- 
times cannot  get  an  answer.  Even  the  civihties  of  private  life  are 
absorbed  in  their  duties  to  the  Bank.  From  many  of  the 
directors  1  have  received  courteous  and  polite  answers,  but  I 
speak  of  occasional  instances.  Of  course  it  is  a  theory  that  we 
elect  you,  but  it  is  all  nonsense.  You  are  a  practical  body  of 
people,  and  you  elect  yourselves.  It  is  hopeless  for  a  man  to 
undertake  to  present  himself  to  the  proprietors  unless  the 
directors  agree  to  it.  I  think  you  might  look  out  for  someone 
of  a  diflerent  occupation  and  calling  to  what  the  bulk  of  you 
are  at  present.  Certainly  I  advise  you  not  to  look  out  for  a  man 
whose  business  it  is  to  send  out  gold  from  this  country  to  foreign 
places,  nor  a  loan  dealer,  but  to  look  out  for  a  large  agricultural 
man,  or  els8  a  great  manufacturer,  so  that  the  Bank  of  England 
might  have  more  links  of  connection  between  itself  and  the 
fundamental  prosperity  of  this  country ;  so  that  you  may  be 
able,  instead  of  keeping  your  bullion  in  excess  of  the  average 
proportion  of  your  securities,  to  find  good  investments.  For 
what  do  you  profess  to  be  able  to  do  when  you  absorb  people's 
money  ?  You  profess  to  be  able  to  use  it  better  than  they  can 
themselves.  If  it  lies  quietly  in  your  hands  it  is  an  implication 
that  you  have  not  that  faculty  tliat  you  affect  before  the  world 
to  possess.  So  I  think  you  might  very  properly  put  yourselves 
in  connection  with  people  who  are  in  the  midst  of  such  engage- 
ments, and  not  df  ai  simply  with  the  mercantile  classes  alone. 
Doubtless  it  is  wise  to  have  many  of  that  class,  but  as  you  have 
branches  established  in  the  manufacturing  towns,  I  think  you 
ought  to  have  some  of  those  manufacturers  on  the  establishment. 
I  have  nothing  more  to  say  than  that.  I  am  satisfied  enough, 
as  far  as  I  am  concerned,  about  the  dividend. 

The  Chairman — If  no  other  gentleman  wishes  to  make  any 
remarks,  I  will  put  the  question  ;  but  before  doing  so  I  will  just 
make  one  or  two  observations  in  reply  to  what  Mr  Jones  has 
said.  In  the  first  place,  no  doubt  the  two  questions  which  he 
first  put  to  us  arise  purely  out  of  banking  business.  The  ques- 
tion of  what  rate  of  interest  we  should  advance  to  Government 
upon  that  addition  to  bills  ?  and  what  balance  the  Government 
would  keep  ?  and  no  doubt  he  has  taken  care  they  should  be 
questions  that  refer  to  banking  business.  I  have  no  objection  to 
answer  him,  and  intimate  to  him,  with  regard  to  what  he  sees  in 
the  olhcial  form — of  course  it  is  an  olficial  form — the  arrangements 
are  always  made,  necessarily  made,  according  to  the  rate  of  inte- 
rest what  rate  the  Bank  should  charge  the  Government.  That, 
i  think,  will  be  very  obvious  to  every  gentleman  here  present. 
With  reference  to  what  the  balance  should  be,  there  is  no  actual 
arrangement  with  the  Government  as  to  what  precise  balance 
they  are  to  keep  here.  1  have  no  doubt,  like  every  other  bank- 
ing establishment  with  regard  to  their  customers,  if  it  was  exces- 
sively low,  possibly  some  representation  might  bo  made  ;  but  I 
am  not  aware  we  have  ever  had  anything  of  the  sort.  As  you 
see,  the  Government  balances  are  now  always  revealed  to  the 
whole  world,  and  we  conceive  we  have  no  cause  to  complain  of 
the  balances  that  have  been  in  our  exchequer  of  late.  "With 
regard  to  the  dividend  question,  I  think,  if  Mr  Jones  had  fol- 
lowed carefully  his  duties  as  a  proprietor,  he  would  have  seen 
that  the  dividends  have  varied  very  remarkably  during  the 
course  of  a  great  many  years.  I  think  this  is  the  first  time  for 
the  last  five  years  that  we  have  paid  a  5  per  cent,  dividend,  in 
consequence  of  the  different  rate  of  interest  which  has  prevailed 
generally  to  what  it  did  tho  previous  years  before  1867,  and  wo 


have  paid  dividends  as  high,  I  think,  as  12  or  13  per  cent,  and 
low  as  8,  so  that  I  think  we  have  varied  very  considerably  in  oui 
dividends,  according  to  the  circumstances  of  the  commerce,  f 
do  not  know  that  there  is  anything  else  I  have  to  say  in  reply, 
excepting  with  regard  to  the  direc;ors.  I  should  observe  that 
there  are  thirty-four  gentlemen  merchants  in  different  houses  in 
this  city  who  are  connected  with  the  Bank  of  England,  and 
during  a  quarter  of  a  century  I  do  not  think  there  has  been  one 
single  failure  till  lately— till  the  other  day — so  that  I  think  that 
under  those  circumstances  it  is  nst  a  great  deal,  knowing  these 
gentleman  are  widely  engaged  in  commerce.  1  do  not  think  that 
1  have  anything  more  to  say  but  to  put  the  question  that  a  divi- 
dend of  5  per  cent,  be  made  payable  on  October  5. 

The  motion  was  carried  unanimously. 

The  Chairman — I  have  next  to  acquaint  the  court  that,  as  the 
proposed  rate  of  dividend  exceeds  the  last  dividend,  it  will  bo  ' 
necessary,  in  accordance  with  the  Act  of  Parliament,  that  the 
same  be  confirmed  by  ballot,  in  the  customary  manner,  and  for  ; 
this  purpose  it  is  proposed  to  adjourn  the  court  till  Tuesday  ; 
next.     I  should j 

Mr  Jones — I  have  some  proposition  to  make  about  the  clerks 
joining  the  Civil  Service. 

The  Chairman — Excuse  me  ;  I  should  say,  that  the  court  next 
Tuesday  will  be  made  special  for  the  election  of  a  director  to  fill 
a  recent  vacancy.  I  have  now  to  acquaint  tho  court  that  it  will 
be  necessary  to  make  certain  alterations  in  the  bye-laws  of  the 
corporation.  The  proprietors  will  remember,  that  at  a  former 
court  we  proposed  to  apply  to  Parliament  for  an  Act  to  enable 
the  proprietors  to  re-elect  twenty-one  instead  of  sixteen  only  of 
the  twenty-four  directors  who  have  been  in  ofEce  during  the  pre- 
vious year,  and  thus  prevent  the  inconvenience  hitherto  felt  in 
the  so  frequent  absence  of  experienced  colleagues.  That  appli- 
cation was  successful,  and  an  Act  called  "  the  Bank  of  England 
(Election  of  Directors)  Act,  1872,"  was  passed  during  the  last 
Session.  I  have,  therefore,  to  propose  that  the  bye-law  relat- 
ing to  the  election  of  directors  be  altered  in  conformity  with  the 
Act. 

Formal  resolutions  were  then  put,  and  carried  unanimously. 

The  Chairman — I  beg  to  move  that  this  court  do  now  adjourn 
till  Tuesday,  September  17. 

Mr  Jones — I  wanted  to  object  to  the  habit  of  the  clerks  of 
this  house  adopting  tbe  organisation  of  the  Civil  Service  Associ- 
ation. It  is  now  growing  into  rather  an  important  question. 
There  have  been  petitions  from  about  120  towns  of  the  kingdom, 
and  there  is  very  serious  mischief  going  on  in  the  various  trades 
throughout  public  establishments  which  are  supported  by  trade, 
allowing  their  clerks  to  organise  into  a  system,  whereby  the 
profits  of  retail  trade  are  to  be  destroyed.  I  have  no  doubt  a  great 
number  of  the  proprietors  are  men  who  get  their  money  by  retail 
trade,  and  I  think  the  court  ought  not  to  pass,  without  notice, 
the  fact  that  the  clerks  of  this  important  establishment  are  using 
that  organisation  of  trade.  It  is  a  great  trading  establishment 
for  selling  goods  without  a  profit,  and  the  result  is,  that  men 
who  are  already  provided  with  an  income,  carry  on  a  business  to 
the  prejudice  of  the  ordinary  system  in  which  trade  ia  distri- 
buted in  this  country.  I  see  that  some  gentleman  is  about  to 
suggest  something  to  the  governor,  but  the  governor's  mind  is 
as  capacious  as  tho  whole  of  the  rest  put  together,  and  thereiore 
he  needs  no  suggestion.  We  applied  to  Mr  Lowe,  I  say  we,  as 
a  member  of  the  National  Chamber  of  Trade,  and  he  acknow- 
ledged it  was  a  matter  he  ought  to  take  an  account  of;  he 
objected  to  the  civil  servants  doing  what  they  did,  but  he  had  no 
power,  and  he  proposed  that  we  should  proceed  to  Parliament, 
that  we  have  done,  and  no  doubt  many  of  you  gentlemen 
standing  in  front  of  me,  being  Members  of  Parliament,  have 
already  received  communications  from  your  constituents,  which 
I  trust  you  will  take  notice  of,  or  else  it  will  go  hard  with  you 
on  the  next  occasion.  I  have  no  doubt  you  have  heard  this 
movement  is  in  progress,  and  I  think  wo  ought  to  ask  the 
directors  of  the  Bank  of  lingland  to  use  their  authority,  that 
men  who  are  in  receipt  of  adequate  salaries,  should  not  break 
any  of  the  existing  orders  of  society,  and  endeavour  to  establish 
a  communistic  principle.  It  is  socialism  and  communism.  You 
have  been  generous  enough  to  give  your  clerks  an  addition  of 
5  per  cent.,  which  of  course  so  much  diminishes  our  income. 
You  might  have  given  us  tho  5  per  cent.,  in  tho  form  of  a 
fraction  of  a  pound  extra.  You  have  been  generous  enough  to 
give  your  clerks  6  per  cent,  extra.  I  have  no  objection.  I  know 
that  even  then  they  were  a  little  disappointed  ;  they  would  have 
liked  10  per  cent.,  and  they  consider  it  is  rather  short  of  this 
great  establishment  to  give  only  5  per  cent.,  but  you  have  also 
to  consider  tho  claims  of  the  proprietors.  But  still,  while  you 
are  generous  to  them  so  as  to  enable  them  to  live  comfortably, 
it  is  painful  to  hear  of  many  respectable  tradesmen  broken  down, 
their  business  failed,  and  they  become  bankrupt,  in  consequence 
of  the  action  of  these  co-operative  stores,  fostered  by  such 
institutions  as  this.  Suppose  the  clerks  established  a  rival  bank, 
we  should  expect  tho  directors  would  interpose,  and  object  to 
the  very  men  who  are  in  their  employ,  under  one  system, 
establishing  a  rival  bank  to  injure  them,  i  see  in  the  newspaper 
that  the  gentleman  who  failed  was  a  director  of  a  joint  stock 


Oct.  19, 1872.] 


THE  ECONOMIST. 


\nk,  and  I  tliink  it  objectionable  that  the  directors  of  another 
ink   should  be  a  director  of  this.     I   do  not  know  whether 
at  is  correct,  because  what  one  reads  in  newspapers  ia  not  always 
,hr.     In  the  case  of  the  clerks  organising  a  distinct  banking 
tablishment,  and  endeavouring  to  draw  away  from  this  house 
ic  trade  that  belongs  to  this  house,  by  reason  of  facilities  they 
?sess  in  the  knowledge  of  customers,  I  fancy  you  would  feel 
your  duty  to  interpose   and  say  that  that  could  not  be  done, 
en  although  the   clerks  said  they  did  it  in  their  leisure  hours. 
-  '  .w,  with  regard  to  the  tradesmen  who  contribute  to  the  main- 
laining  of  the  Bank  of  England,  it  effects  not  merely  one  locality ; 
ir    a  general  system  spreading  throughout  the  country,  and  the 
■oessities  of  the  case  are  of  such  a  i'oTm  that  it  must  magnify, 
d   the   abilities   of   the  men    engaged    are  adequate    to   its 
augmentation ;  therefore  it  is  a  thing  that  will  spread,  and  the 
retail  trade  will  be  swallowed  up,  and  tliat   large   class   will 
rish.  The  wholesale  houses  even  are  now  beginning  to  complain. 
have  known  wholesale  houses  say  we  do  not  feel  any  harm  from 
liut  as   soon  as  they  feel  the  shoe  pinch  they  awake,  and  I 
:nk  the  Bank  of  England,  as  one  of  the  chief  establishments 
the  City  of  London,  ought   to  express  to  those  who  are  in 
■ir  employ  their  disapprobation  of  their  maintaining   those 
structive  organisations  which  are   contrary  to  the   spirit   of 
ividual  freedom  and   individual  action  in  business.     I  there- 
e  move  that  the  directors  be  requested  to  instruct  the  clerks  to 
-itain  from  dealing  at  co-operative  stores. 
I  he  Chairman — Does  anybody  second  that  P    I  will  only  say 
e  word  with  reference  to  the  question,  it  not  having  been 
onded,  that  I  do  not  think  it  our  duty,  nor  the  duty  of  any 
ler  establishment,  to  interfere  with  the  ordinary  freedom  of 
lir  clerks  where  no  question  of  morality  is  involved. 
Mr  Jones — With  regard  to  banks,  would  you  ? 
The  Chairman — The  same  thing  would  apply  to  banks  as  any 
other  institution. 
Mr  Jones — With  regard  to  the  clerks  establishing  a  bank  ? 
The  Chairman — That  ia  not  analogous   in  any  way.     I  now 
move  that  the  court  adjourn. 

The  motion  was  then  put,  and  carried  unanimously. 
Mr  Chas.  White — Before  you  leave,  as  we  have  all  heard  the 
advice  of  Mr  Jones,  I  hope  you  will  hear  another  part — that  we  do 
not  at  all  j  oin  with  him  in  his  cen  sure  of  y  our  conduct,  but  we  heartily 
thank  you,  tbe   governor,  the  deputy-governor,  and  directors, 
for  your  attention  to  the  interests  of  the  proprietors,     I  assure 
you   I  liave  for  very  many  years  been  a  bank  proprietor,  but  I 
have  not  found  that  10  per  cent,  so  frequent  as  our  friend  Mr  Jones 
has  stated  it  to  be.     I  have  been  satisfied  with  what  I  have 
received,  but  I  have  not  received   10  per  cent,  for  several  years, 
and  I  assure  you  I  rise  with  pleasure,  and  I  think  I  give  the 
sentiments   of  the   proprietors,  to  move  a  vote  of  thanks  to  the 
governor,  the  deputy-governor,  and  directors,  for  their  attention 
to  our  interests,  and  we  thank  them  for  the  10  per  cent. 
The  motion  was  seconded  and  carried  unanimously. 
The  Chairman — We  are  very  much  obliged  to  you  for  your 
kindness  in  appreciating  our  exertion  in  your  service,  and  more 
especially  as  we  are  able  this  day  to  know  we  have  deserved 
your  thanks. 
The  proceedings  then  terminated. 


BANK  OF   IRELAND. 

Capital,  3,000,000^ ;  rest  fund,  1,076,300?.     Dividend  for  last 
year,  llj  per  cent.    Authorised  circulation,  3,738,428?. 


BANK   OF  NEW   SOUTH  WALES. 

At  the  half-yearly  general  meeting  of  the  proprietors,  held 
at  the  chief  banking  house,  Sydney,  April  30,  the  following 
forty-third  report  was  read : — 

The  directors  have  the  pleasure  to  place  before  the  share- 
holders a  statement  of  the  assets  and  liabilities  of  the  bank  on 
the  31st  March,  with  the  auditors'  usual  report  and  declaration. 
The  net  profits  for  the  half-year,  after  deducting  rebate  on 
current  bills,  interest  on  deposits,  providing  for  bad  and  doubt- 
ful debts,  reducing  valuation  of  bank  premises,  and  paying  taxes 
on  note  circulation,  amount  to  7i,545?  Is  od ;  to  which  is  to 
be  added  undivided  balance  from  last  half-year,  3,(506?  lOs  8d  ; 
giving  for  distribution  76,211?  ISs  Id,  which  the  directors 
recommend  to  bo  appropriated  as  follows  : — To  payment  of 
dividend  at  the  rate  of"  12 J  per  cent,  per  annum,  62,500/; 
addition  to  reserve  fund,  10,000?;  balance  carried  to  profit  and 
loss  new  account,  3,71  li  I83  Id;  the  reserve  fund,  after  the 
above  appropriation,  will  amount  to  318,000?.  Since  the  last 
hall-yearly  meeting  the  bank  has  closed  its  branch  at  Trunkey, 
in  this  colony,  and  its  agency  at  Ahaura,  in  New  Zealand.  It 
has  established  new  branches  at  Cardwell,  Mount  Perry  and 
Bundaberg,  in  the  colony  of  Queensland  ;  and  in  this  colony  it 
has  opened  branches  at  Hill  End  and  Scone,  and  agencies  at 
Uralla  and  Maclean.  Annexed  is  the  aggregate  balance  sheet  to 
March  31,  including  London  branch  to  December  31,  1871, 
and  New  Zealand  branches  to  March  4, 1872 : — Dr.  Bank  stock, 
1,000,000?  ,•  reserve  fund,  308,000? ;  notes  in  circulation, 
537,787/ ;    bills  payable,   1,875,888?  4g  ;    deposits    and    other 


liabilities,  5,822,947?  98  7d ;  profit  and  loss,  94,094?  8s  8d--total, 
9,638,717?  2s  8d.  Cr.  Coin  and  cash  balances,  2,333,277?  2s  6d  ; 
bullion  in  hand  and  in  transit  to  London,  895,094?  Is  lOd ; 
Government  securities,  289,311?  Os  7d  ;  notes  of  other  hanks, 
19,947?;  bank  premises,  174,9,'J4?  lis  7d  ;  bills  receivable,  bills 
discounted,  and  other  debts  due  to  the  bank,  5,922,901?  198  lOd ; 
insurance  account,  3,170?  19s  lid— total,  9,638,717?  28  3d. 
Profit  and  loss,  March  31,  1872  :— Dr.  Eebate  (at  current  rates) 
on  bills  discounted,  not  due  at  this  date,  17,882/  IO3  7d  ;  amount 
appropriated  in  augmentation  of  the  reserve  fund,  10,000?; 
dividend  at  the  rate  of  12-i  per  cent,  per  annum,  62,500? ;  balance 
carried  to  profit  and  loss,  new  account,  3,711?  18s  Id— total, 
94,094?  8s  8d.  Cr.  September  30,  1871— Amount  from  last 
account,  3,666?  16s  8d;  March  31,  1872— balance  of  half-year's 
profits  after  providing  for  bad  and  doubtful  debts,  and  including 
recoveries  from  debts  previously  written  off  as  bad,  90,427?  123— 
total,  94,094?  88  8d. 


BANK  OF  NEW  ZEALAND. 

At  the  half-y^early  general  meeting  of  the  proprietors,  held  at 
Auckland,  April  24,  the  following  2l3t  report  was  presented: — 

The  directors  congratulate  the  shareholders  on  the  continued 
success  attending  the  bank's  operations.  The  net  profit  at 
March  31,  after  making  provision  for  every  dependency  known 
to  be  bad  or  doubtful,  and  for  usual  appropriations  in  reduction 
of  bank  premises  and  furniture  accounts,  amounts  to 
44,995?  9s  4d  ;  to  which  has  to  be  added,  balance  of  undivided 
profit  at  September  30,  1871,  7,604?  133  8d;  making  a  total 
available  for  division  of  52,600?  3s,  the  following  appropriation 
of  which  is  now  recommended  :— To  payment  of  dividend  at  the 
rate  of  10  per  cent,  per  annum,  30,000? ;  bonus  of  5s  per  share, 
equal  to  5  per  cent,  per  annum,  15,000?;    balance   carried   to 

Erofit  and  loss  new  account,  7,600?  38.  Annexed  is  the  aggregate 
alance  sheet  at  March  30,  1872,  including  London  office 
balances  at  December  31,  1871:— Dr.  Bank  stock,  600,000?; 
reserve  fund,  180,000?;  notes  in  circulation,  352,117?;  bills  in 
circulation,  698,460?  Is  7d ;  deposits  and  other  liabilities, 
2,593,829?  lOs  8d ;  balance  of  profit  and  loss  account  at 
September  30,  1871,  7,604?  ISs  8d;  net  profit  for  half-year, 
44,995?  93  4d— total,  4,477,012?  15s  3d.  Cr.  Coin  and  cash 
balances,  395,259?  78  lid;  bullion  on  hand  and  in  transitu, 
368,783?  Is  4d  ;  Government  securities,  399,031?  10s  9d  ;  notes  and 
bills  of  other  banks,  3,322?  4s  ;  landed  projierty,  22,796?  83  4d; 
bank  premises,  furniture,  and  stationery,  74,604?  63  9d;  in- 
surance account,  4,144?  15s  2(1;  bills  receivable,  bills  discounted, 
and  other  debts  due  to  the  bank,  8,209,070?  15s— total, 
4,477,012?  15s  3d.  Profit  and  loss  account:— Dr.  Dividend  at 
the  rate  of  10  per  cent,  per  annum,  30,000? ;  bonus  of  5s  per 
share,  equal  to  5  per  cent,  per  annum,  15,000?;  balance  carried 
to  profit  and  loss  new  account,  7,600?  Ss— total,  52,600?  3s.  Cr. 
Balance  of  profit  at  Sej)tember  30,  1871,  7,604?  13s  8d;  net  profit 
for  half-year,  after  writing  off  bad  debts,  44,995?  9s  4d— total, 
52,600?  3s.  Reserve  fund:— Dr.  Balance,  180,000?.  Cr. 
Balance  from  last  statement,  180,000?. 


BANK  OF  OTAGO,  LIMITED. 

The  following  ninth  report  was  presented  to  the  shareholders 
at  the  ordinary  general'meeting,  held  at  the  London  'I'avern, 
Bishopsgato  street,  on  July  19  : — 

The  directors  beg  to  submit  the  annual  report  and  balance 
sheet  for  the  year  ending  March  31  last,  duly  audited,  by  which 
it  will  be  seen  that  after  paying  all  charges,  and  making  provi- 
sion for  the  bad  and  doubtful  debts  referred  to  in  the  last  annual 
report,  the  balance  at  credit  of  profit  and  loss  account  was 
8,,370?  5s  4d.  The  directors  recommend  that  a  dividend  at  the 
rate  of  two  per  cent,  per  annum  be  declared,  which  would  absorb 
4,650?  83  ;  that  3,500?  be  applied  in  extinguishing  preliminary 
expenses  account;  and  that  tiie  balance  of  219?  178  4d  be  carried 
forward  to  the  credit  of  profit  and  loss  new  account.  It  is  not 
proposed  on  this  occasion  to  reduce  the  7,630?  193  lOd  in  sus- 
pense account,  which  account  it  was  recommended  in- the  circular 
of  January  last  should  be  liquidated  by  instalments.  Balance 
sheet  to  March  31,  1872  : — Dr.  Capital,  10?  per  share  on  23,252 
shares,  232,520?;  less  calls  in  arrear,  893?  8s;  leaving 
231,626?  12s;  notes  in  circulation,  45,188?;  deposits,  curient  ac- 
counts, and  other  liabilities,  298,351?  7s  8d ;  profit  and  loss 
balance,  March  31,  1871,  405?  Ss  3d  ;  net  profit  for  the  year  to 
March  31,  1872,  7,965?  Os  Id— total,  583,536?  58.  Cr.  Cash  in 
handand  at  bankers,  and  bullion  in  transitu,  141,762?  28  lOd;  bills 
receivable,  bills  discounted,  and  other  advances,  108,218?  Is  3d ; 
current  accounts  and  other  assets,  215,894?  18s ;  landeii  property, 
bank  premises  and  furniture,  49,927?;  less  written  off  to  date, 
15  402?  16s  lid ;  leaving  34,524?  3s  Id ;  suspense  account, 
7,636?  198  lOd  ;  preliminary  expenses,  3,600?— total,  583,636?  58. 
Profit  and  loss  account: — Dr.  Charges  in  London,  1,612?  78  5d  ; 
charges  in  New  Zealand,  14,7«0?  13s  3d  ;  income  tax,  289?  98  6d ; 
balance  carried  down,  8,370?  53  4d— total,  25,052?  15*  Od,  Cr, 
Balance  from  last  account,  405?  58  3d;  gross  profits,  after 
allowing  for  bad  and  doubtful  debts,  24.647?  lOs  3d— total, 
25,052?  15s  Od.     Balance  brought  down,  8,370?  58  4d. 
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BANE  OF  SOUTH  AUSTRALIA. 

The  following  thirty-first  report  was  presented  to  the  share- 
holders at  the  annual  general  meeting,  held  June  25  : — 

In  accordance  with  the  regulations  of  the  bank,  the  accounts, 
duly  audited  to  December  31,  1871,  are  flow  submitted  to  the 
proprietors.  The  court  of  directors  consider  the  result  of  the 
profit  and  loss  account  satisfactory,  and  recommend  the  proprie- 
tors to  declare  a  dividend  of  10  per  cent,  per  annum,  free  of  in- 
come  tax,  payable  half-yearly,  as  heretofore.  They  also  recom- 
mend a  fuither  addition  to  the  reserved  fund  of  5,810^,  being  iO 
per  cent,  on  the  net  profits,  which  will  raise  the  fund  to  123,268?. 
During  the  past  year  the  general  operations  of  the  bank  show 
an  extension  in  almost  every  department,  while  the  expenses  at 
some  of  the  smaller  branches  have  been  advantageously  curtailed. 
The  prosperity  of  South  Australia  has  been  materially  increased 
by  the  large  profits  realised  on  its  staple  articles  of  export,  and 
the  opportunity  thus  aflforded  of  testing  the  character  of  the 
bank's  advances  has  convinced  the  court  that  the  assets  are  in  a 
sound  and  satisfactory  condition.  The  court  will  endeavour  to 
maintain  this  position  of  affairs,  and  trust  that,  in  the  further 
development  of  colonial  enterprise,  there  will  be  ample  opportuni- 
ties for  e  profitable  employment  of  the  bank's  capital.  General 
statement  and  balance  sheet  for  the  year  ending  Decem- 
ber 31,  1871  :— Liabilities— Promissory  notes  in  circulation  not 
bearing  interest,  59,96H;  bills  of  exchange  in  circulation  not 
bearing  interest,  139, 67H  5s  4d;  balances  due  to  other  banks 
5,894Z  IBs  3d;  cash  deposited  not  bearing  interest 
200,908Z  16s  lOd ;  cashdeposited  bearing  interest,  650,962i  Is  2d 
total  due  to  the  public,  1,057,397Z  16s  7d  ;  capital  paid  up 
500,000? ;  reserved  fund,  123,268? ;  profit  and  loss,  52,297?  43  Id 
total  due  to  shareholders,  675,565?  4s  Id— total,  1,732,963?  0s8d 
Assets— Coin  and  bullion,  174,512?  9s  9d ;  balances  due  from 
other  banks,  91,144?  19s  Id  ;  promissory  notes  or  bills  of  other 
banks,  328?  Is  lid;  Government  securities,  191,692?  4s  5d; 
landed  or  other  property  of  the  corporation,  29,395? ;  notes  and 
bills  discounted,  or  other  debts  due  to  the  corporation  not  in- 
cluded under  the  foregoing  heads,  1,245,890?  Ss  6d— total, 
1,732,963?  Os  8d.  Profit  and  loss  account :— Dr.  Dividend,  July, 
1871,  25,000?;  ditto,  January,  1872,  25,000?;  expenses  of  estab- 
lishment, including  directors'  and  auditors'  remuneration,  officers' 
salaries,  building  expenses,  rent,  taxes,  stationery,  income  tax 
on  net  profits,  &c.,  29,158?  7s  Id ;  reserved  fund,  5,810? ;  balance 
this  year,  52,297?  4s  Id— total,  137,205?  lis  2d.  Or.  Balance 
last  year,  51,703?  17s  6d  ;  interest  on  reserved  fund,  6,574?  14s  5d ; 
profits  from  all  offices,  78,986?  19s  4d— total,  137,265?  lis  2d. 


BANK  OP  VICTOBIA. 

The  following  report  of  the  directors  was  presented  to  the  pro- 
prietors at  the  half-yearly  general  meeting,  held  at  the  bank, 
Melbourne,  August  6  : — 

The  board  ot  management  of  the  Bank  of  Victoria  have  now 
much  pleasure  in  submitting  to  the  proprietors  of  bank  stock 
their  thirty-ninth  half-yearly  report,  together  with  the  balance 
sheet  for  the  same  period,  duly  certified  by  the  auditors. 
Balance  of  undivided  profits  from  December  31,  1871, 
10,900?  4s  3d;  net  profits  for  past  half-year,  alter  providing  for 
bad  and  doubtful  debts,  40,939?  6s  2d;  together,  51,839?  lOs  5d, 
which  the  directors  propose  to  apportion  as  follows,  viz. : — Divi- 
dend at  10  per  cent,  per  annum,  25,000? ;  bank  premises,  5,000/ ; 
reserve  fund,  15,000? ;  leaving  6,839?  lOs  5d  of  undivided  profits 
to  be  carried  forward.  Aggregate  balance  sheet,  June  30, 1872  : 
— Dr.  Proprietors'  capital,  500,000?;  notes  in  circulation, 
304,558?;  bills  in  circulation,  750,177?  193  lOd;  deposits  (includ- 
ing interest  accrued),  2,484,001?  18s  3d;  due  to  other  banks, 
31,708i  lis  lOd;  reserve  fund,  150,000?;  profit  and  loss, 
51,839?  10s  5d— total,  4,272,286?  Os  4d.  Cr.  Coin,  bullion,  and 
cash  balances,  705,673?  123  Id  ;  buUion  in  transitu  to  London, 
369,250? ;  due  from  other  banks,  202,480/  18s ;  bills  receivable 
and  other  advances,  2,866,118?  83  6a;  policies  of  insurance, 
1,246?  178  8d;  bank  premises,  127,517?  48  Id— total, 
4,272,286?  Os  4d.  Profit  and  loss  account :— Dr.  Current  ex- 
penses, head  office  and  30  branches  with  12  sub-branches, 
33,715?  133  4d  ;  balance,  51,839?  10s  5d— total,  85,555?  3s  9d. 
Cr.  Balance  from  December  31, 1871, 10,900?  48  3d  ;  gross  profit 
for  half-year  (after  deducting  all  interest  paid  or  due  to  cus- 
tomers, and  providing  for  bad  and  doubtful  debts),  74,654?  19s  6d 
—total,  85,555?  3s  9d.  Dr.  Dividend  account  at  10  per  cent. 
per  annum,  25,000?;  reserve  fund,  15,000?;  bank  premises, 
6,000?;  balance  carried  forward  to  next  half-year,  6,839?  10s  5d 
—total,  51,839?  lOs  5d.  Cr.  Balance,  51,839?  10s  5d.  lieserve 
fund: — Dr.  Balance,  165,000?.  Cr.  Balance  from  December  31, 
1871,  150,000?;  transfer  from  profit  and  loss,  15,000? -total, 
165,000?. 

BANK  OF  WHITEHAVEN,  LIMITED. 

The  following  balance  sheet  is  to  June  30  :— 

Assets — Cash  in  bank,  and  with  London  and  Westminster 
Bank,  and  at  call,  74,697?  IBs  lid;  public  bonds.  Government 
stocks,  and  other  investments,  bankers'  acceptances,  cash  at 
seven  days,  and  other  securities,  221,161?  148  lid;  bills  of  ex- 


change, advances  on  current  accounts,  and  special  loans, 
447,683?  10s ;  bank  property  at  Whitehaven  and  branches, 
10,626?  183  lOd— total,  754,170?  Os  8d.  Liabilities— Subscribed 
capital — 7,346  shares  at  30?  per  share — 220,380?.  Capital  paid 
up — 7,346  shares  at  10?  per  share — 73,460? ;  reserved  surplus 
fund,  30,000? ;  supplementary  reserve  fund,  8,331?  I63  2d  ;  bank 
buildings  redemption  fund,  2,250? ;  notes  in  circulation,  28,475? ; 
short-dated  drafts  on  London,  38,043?  3s  7d  ;  amount  due  on 
deposit,  current,  and  other  accounts,  566,247?  73  ;  balance  of 
profit  and  loss  account,  7,362?  13s  lid — total,  754,170?  O3  8d. 
Profit  and  loss  account : — Dr.  Current  expenses,  and  salaries  at 
head  office  and  branches,  and  directors'  remuneration,  1 ,710?  28  9d  ; 
rebate  on  bills  not  yet  due,  and  interest  due  on  outstanding  de- 
posit receipts,  5,223?  93  3il;  interim  dividend,  at  the  rate  of  15/ 
per  cent,  per  annum,  5,509?  IO3 ;  balance  carried  to  next  account, 
l,853?33lld— total,  14,290?  53  lid.  Cr.  Balance  of  profit,  from 
December  31,  1871,  689?  9s  3d;  gross  profit  during  the  half-year 
ended  June  30,  1872,  after  payment  of  income  tax  and  making 
provision  for  bad  and  doubtful  debts,  13,606?  I63  8d — total, 
14,296?  53  lid. 


BIRMINGHAM    BANKING  COMPANY,  LIMITED. 

Annexed  is  the  report  of  the  directors  to  the  sixth  general 
meeting  ot  shareholders,  held  at  Birmingham,  July  30  : — 

The  directors  with  pleasure  report,  that  after  paying  all 
charges,  writing  off  bad  debts,  and  making  provision  for  doubt- 
ful ones,  and  for  rebate  of  interest  on  bills  current,  the  net  pro- 
fits of  the  bank  for  the  last  year  amount  to  23,794?  9s  lOd  ;  this, 
with  1,459?  7s  9d,  the  unappropriated  balance  of  the  preceding 
year,  will  amount  to  25,253?  17s  7d.  An  interim  dividend  for 
the  half-year  ending  December  31,  1871,  at  the  rate  of  10  per 
cent,  per  annum,  was  paid  on  February  1  last,  amounting  to 
5,983?  15s  ;  they  have  now  added  to  the  guarantee  fund  the  sum 
of  10,325?;  to  bank  premises  redemption  fund,  307?;  and  they 
propose  to  declare  a  dividend  on  the  paid-up  capital  for  the  half- 
year  ending  June  30,  1872,  at  the  rate  of  10  per  cent,  per 
annum,  payable  on  August  1 ,  which  will  absorb  6,015?,  leavmg 
a  balance  to  be  carried  forward  to  next  account  of  2,623?  28  7d. 
The  guarantee  fund  now  amounts  to  70,000?.  The  directors  are 
of  opinion  that  the  time  has  arrived  when  it  is  alike  due  to  their 
customers,  and  advantageous  to  the  interests  of  the  bank,  that 
the  paid-up  capitiil  should  be  increased.  They  have,  therefore, 
determined  to  allot  to  each  shareholder  on  the  register  on 
August  31  one  new  share  for  every  five  shares  held  by  him,  at 
a  premium  of  4?.  The  9?  per  share  will  be  payable  by  equal 
instalments  on  September  30  and  December  31  next.  The 
amounts  received  from  the  premiums  will  be  added  to  the 
guarantee  fund.  Balance  sheet,  June  29,  1872  : — Liabilities  — 
Proprietors' capital,  viz.,  24,060  shares,  5?  paid,  120,300?;  due 
bv  the  bank  on  deposit,  current,  and  other  accounts, 
1^019,901?  93  2d  ;  seven  days'  and  other  drafts,  18,355?  13s  3d  ; 
redemption  fund  for  bank  premises,  1,986?  19s ;  guarantee  fund, 
70,000?;  amount  reserved  for  dividend,  at  10  per  cent,  per 
annum,  payable  August  1,  6,015?;  balance,  being  unappropriated 
profits,  carried  forward  to  next  account,  2,623?  28  7d — total, 
1,239,182?  43.  Assets — Cash  in  hand,  at  the  Bank  of  England, 
and  with  agents,  179,479?  2s  Id ;  investments  on  account  of 
guarantee  fund  New  Three  per  Cents.,  25,000? ;  Consols,  16,000?; 
Lancashire  and  Yorkshire  Railway  debentures,  5,0u0?;  Borough 
of  Birmingham  bond,  5,000? ;  East  India  Government  deben- 
tures, 4,000? ;  bilU  of  exchange,  593,256/  ISs  6d  ;  due  to  the 
bank  on  current  and  other  accounts,  387,195?  3s  7d  ;  bank  pre- 
mises and  furniture,  24,251?  4s  lOd— total,  1,239,182?  43. 

BIRMINGHAM  JOINT  STOCK  BANK,  LIMITED. 
The  following  quarterly  statement  is  dated  July  13  : — 
The  liabihty  of  the  shareholders  is  limited.  The  capital  of 
the  company  is  3,000,000?,  divided  into  30,000  shares  of  100? 
each.  The  number  of  shares  issued  is  20,390.  Calls  to  the 
amount  of  10?  per  share  have  been  made,  under  which  the  sum 
of  203,900/  has  been  received.  The  liabilities  of  the  company 
on  June  29,  1872,  were  :— Proprietors'  capital,  203,900/ ;  due 
to  the  public  on  deposit,  current,  and  other  accounti, 
1,330,040?  4s  6d  ;  bank  premises  redemption  fund,  774?  10s  Id; 
reserved  funds— guarantee  fund  invested,  200,000?;  reserved 
surplus  fund  uninvested,  20,472?  2s;  together,  220,472/  2s— 
total,  1,755,180?  16s  7d.  The  assets  of  the  company  on  that 
day  were: — Government  securities,  railway  debentures,  &c., 
203,774/  10s  Id  ;  bills  of  exchange,  093,469?  5s  4d  ;  promissory 
notes  to  the  bank,  35,097/  I83  lid  ;  advances,  and  loans  on  secu- 
rity, 703,112?  7s  Id;  bank  premises,  being  freehold  in  New 
street,  and  leasehold  in  Temple  row  VVest,  19,424/  12s  5d;  cash 
in  hand,  and  at  agents,  100,308/  2s  9d— total,  1,755,180?  lOs  7d. 


BIRMINGHAM  AND  MIDLAND  BANK. 

At  the  thirty-sixth  annilal  general  meeting,  held  August  12, 
the  following  report  was  presented  : — 

The  directors  have  to  report  that  the  profits  for  the  past  year, 
after  paying  income  tax,  writing  ofi  bad  debts,  and  carrying 
6,550/    78  lor  interest    to    the    guarantee    fund,    amount    to 
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7,030/93  6d,  to  which  has  to  be  added  the  balance  brought  for- 

vard  from  last  year,  3,567/  lis  Id,  making  a  total  for  distribu- 

:on  of  6O,C07/  3s  7d.     A  dividend  of  5Z  per  share  was  paid  for 

he  half-year  ending  December  31,  1871,27,500/;  the  directors 

recommend  a  dividend  at  the  same  rate  for  the  half-year  ending 

•Tune  30  last,  27,500/ ;  and  that  the  balance  be  carried  to  next 

I'ar'a  acconnt,  5,607/  3s.  7d.    The  guarantee  fund  at  the  last 

iinual  raietiug  amounted  to  21 8,545/ 8s  ;  add  interest  to  June  30, 

..')56/  7s ;  together,    225,101/  15s.     The   directors   propose  to 

r;insfer  to  a  building  redemption  fund  the   sum  of  101/  ISs, 

ivins  the  guarantee  fund  at  225,000/.     The  paid-up  capital  is 

75,000/. 


BIRMINGHAM  TOWN  AND  DISTEICT  BANKING 
COMPANY 

At  the  thirty-sisth  annual  ordinary  meeting  of  the  company, 
:  Id  at  Birmingham,  on  July  22,  the  following  report  of  the 
irectors  was  presented  : —  ' 

The  directors  have  pleasure  in  reporting  an  active  improve- 
mant  in  the  business  of  the  bank  for  the  past  year.     After  de- 
ducting current  expenses,  rebate  on  bills,  paying  income  tax, 
and  providing  for  all  bad  and  doubtful  debts,  the  net  profits 
amount  to  20,761/ 193  lOd,  to  which  must  be  added  203/  l7s  2d, 
the  balance  of  last  year's  profit  and  loss,  making  for  distribu- 
tion, 20,965/  17s.     The  directors  consider  the  time  has  arrived 
.  hen  they  may  recommend  to   the  shareholders   an  increased 
vidend.     They  therefore  propose  to  pay  for  the  past  half-year 
a  dividend  at  the  rale  of  10  per  cent,  per  annum,  free  of  income 
rax,  upon  the  paid-up  capital,   and  they  have  also  been  enabled 
•  T  increase  the  reserve  surplus  fund  to  40,000/,  by  adding  to  it 
i>00/out  of  the  profits   of  the  half-year.     After   paying  the 
itorim  dividend  in  February  last,  making  the  addition  of  4,000/ 
ut  of  profits  to  the  reserve  surplus  fund  then  announced,  and 
lowing  for  the  usual  deduction  of  150/  for  redemption  of  bank 
■emises,  a  balance  will  remain  of  815/  179,  to  be  carried  forward 
'  next  year's  profit  and  loss  account.     Balance  sheet,  June  29, 
^72 : — Liabilities — Capital  account — 20,000  shares,  8/  per  share 
aid,  160,000/;  reserve  surplus  fund,  40,000/;  unclaimed  divi- 
dends, 754/  78  ;  drafts  on  London  agents,  19,990/  9a  9d  ;  due  on 
deposit,  current,  and  other  accounts,  683,463/  123  7d ;  amount 
reserved  for  dividend,  payable  August  1,  8,000/;  bank  premises 
redemption  fund,  304/  lOs ;  balance  to  next  year's  profit  and  loss 
account,  815/  17s— total,  913,328/  les  4d.     Assets— Bills  of  ex- 
change, 435,044/  17s  6d  ;  cash  in  hand,  at  Bank  of  England,  and 
at  agents,  118,470/  lis  Id;  43,3l9/  28  lid  Government  stock,  in 
Consols,  and  New  and  Reduced  3  per  Cents.,  cost  40,076/  "s  5d ; 
bank  premises,  furniture,  &c.,  18,854/  lOs  7d;  advances  on  cur- 
rent  accounts,    Ac,    306,882/   98   9d— total,    913,328/    16s    4d. 
Profit  and  los8  account : — -Dr.  Dividend  paid  February  1  last,  at 
-   per  share,    free  of  income   tax,   6,000/;    amount  added  to 
reserve   surplus   fund,  as   announced  January  16  last,  4,000/ ; 
further  increase  to  reserve  surplus  fund,  June  29,  2,000/ ;  divi- 
dend of  88  per  share,  free  of  income  tax,   payable  August  1, 
8,000/ ;  bank  premises  redemption  fund,  150/ ;  balance  to  next 
year's  profit   and  loss   account,    815/  17s — total,   20,965/   17s. 
Cr.  Balance    from   profit     and    loss  account,   June   30,    1871, 
203/   178   2d ;  net  profit  for  the  year  ending  June  29,  1872, 
20,761/  19s  lOd— tothl,  20,965/  ITs. 


BEADFOED  DISTRICT  BANK,  LIMITED. 

At  the  twenty-first  ordinary  general  meeting,  held  in  Bradford, 
on  August  7,  the  following  report  of  the  directors  was  mado  to 
the  members : — 

The  directors  have  to  report  that  the  business  of  the  bank 
both  at  Bradford  and  Keighley  continues  to  increase  gradually  ; 
and  they  have  pleasure  in  presenting  to  the  members  the  state- 
ment of  accounts  for  the  half-year  ending  June  30  last  (as  certi- 
fied by  the  auditor).  On  reference  thereto  it  will  be  seen  that 
the  net  profits  are  14,934/  2s  6d,  which,  with  the  sum  of 
1,586/ 198  4d  brought  from  the  December  balance,  gives  a  total 
of  16,521/  Is  lOd  to  be  appropriated  at  the  meeting.  The 
directors  propose  paying  a  dividend  at  the  rate  of  seven  per  cent, 
per  annum  (free  of  income  tax),  absorbing  6,825/ ;  to  add  7,000/  to 
the  reserved  fund,  which  will  then  stand  at  80,000/;  to  transfer 
1,00''/  to  the  new  bank  building  fund  ;  and  to  carry  forward 
1,696/  Is  lOd  to  new  profit  and  loss  account.  Balance  sheet, 
June  .SO,  1872  : — Liabilities — Capital  called  up,  viz.,  30/  per 
share  on  6,500  shares  of  100/  each,  195,000/;  reserved  fund, 
73,000/ ;  amount  due  to  customers  on  current,  deposit,  and  other 
accounts,  652,727/  4s  2d  ;  unclaimed  dividends,  291/  LOs ;  profit 
and  loss,  balance  of  this  account,  16,521/  Is  lOd — total, 
837,540/  Is.  Assets — Cash  and  bills  on  hand,  balances  owing 
by  customers,  and  with  bankers,  ii3l,710/  18s  7d  ;  bank  premises 
and  furnishings,  5,781/38  6d;  stamps  on  hand,  47/  los  lid — 
total,  837,640/  Is.  Prolit  and  loss  account :— Dr.  Current  ex- 
penses, viz.,  salaries,  incomt;  tax  on  profits,  stationery,  directors' 
remuneration,  &c.,  &c.,  Bradford  and  Keighley,  3,342/  6s  9d  ; 
dividend  aciount  for  payment  of  dividend  of  21  s  per  share, 
6,825/;  reserved  fund,  7,000/;  new  bank  building  fund,  l,0OC/ ; 
balance  carried  to  profit  and  loss  new  account,  1,696/  la  lOd — 
total,    19,863/   8g    7d.      Cr.  Balance    on   December   31    la«t, 


1,586/ 198  4d;  gross  profits  for  the  half-year,  after  deducting 
rebate  of  interest  on  bills  discounted  not  yet  due,  and  making 
provision  for  bad  and    doubtful  debts,  18,276/  98  3d — total, 

19,863/  88  7d. 


BEADFOED  OLD  BANK,  LIMITED. 

The  following  report  of  the  directors  was  presented  to  the 
proprietors  at  the  half-yearly  ordinary  meeting,  held  on  July  22, 

The  directors  have  to  report  that  the  profits  for  the  half-year, 
after  providing  for  bad  and  doubtful  debts,  amount  to 
25,605/  9s  led,  this  with  the  balance  of  2,720/  29  4d  brought  for- 
ward from  last  account,  makes  a  total  of  28,325/  12s  2d,  which, 
after  the  deduction  of  540/  6s  6d  for  income  tax,  leaves  a  sum  of 
27,785/  OS  8d  to  be  dealt  with  by  this  meeting.  The  directors 
recommend  that  a  dividend  of  1/  5s  per  share,  clear  of  income 
tax,  be  paid,  which  will  absorb  the  sum  of  24,500/ 128  6d,  leav- 
ing a  balance  of  3,284/  13s  2d  to  be  carried  forward  to 
the  credit  of  the  next  half-year's  account.  Balance  sheet 
June  29,  1872  :— Liabilities— Capital  stock,  392,060/;  less  calls 
in  arrear,  50/;  leaving  392,010/;  reserved  fund,  130,620/;  de- 
l)osits,  credit  balances,  &c.,  1,087,539/  6s  7d ;  unpaid  dividends, 
74/  38  9d  ;  rebate  on  bills,  5,029/  17s  ;  profit  and  loss — balance 
from  last  half-year,  2,720/  2s  4d ;  profit  this  half-year, 
25,605/  9s  lOd;  less  income  tax,  540/  63  6d— total,  1,643,058/  138. 
Assets — Bills  of  exchange,  855,318/  6s  2d  ;  cash  in  bank  and  at 
call,  230,702/  63  2d ;  loans  on  stock  and  other  securities, 
63,607/  Is;  investments,  16,700/;  advances  on  current  accounts, 
456,509/  Is;  stamps  on  hand,  221/  l8s  8d ;  bank  premises, 
20,000/— total,  1,643,058/  133. 


BEITISH  LINEN  COMPANY  BANK. 

The  following  is  the  annual  report  to  the  court  of  proprietors, 
on  June  17  : — 

It  is  again  the  duty  of  the  directors  to  submit  to  the  pro- 
prietors a  statement  of  the  afiairs  of  the  bank  for  another  year. 
The  reserved  fund  or  rest,  as  per  last  report,  was  348,65 1  /  ISs  5d  ; 
and  the  balance  of  profit  and  loss  account  for  the  year  ending 
April  15,  1872,  after  providing  for  rebate  on  bills  current,  and 
bad  and  doubtful  debts,  is  143,540/  Is  8d  ;  together, 
492,191/  15s  Id.  Of  this  sum  there  was  applied  in  payment  of 
half-year's  dividend  at  C'\ristmas  last,  55,000/ ;  and  the 
directors  have  now  to  recommend  that  there  be  applied — Ist. 
In  payment  of  half-year's  dividend  on  June  24  at  the 
rate  of  11  per  cent,  per  annum,  free  of  deduction  for  income 
tax,  55,000/ ;  2nd.  In  payment  on  June  24  of  special 
dividend  or  bonus  out  of  the  profits  of  the  year  of  2  per  cent., 
firee  of  income  tax,  20,000/ ;  3rd.  In  reduction  of  cost  of  bank 
offices,  5,000/;  4th.  To  carry  forward  to  credit  of  profit  and  loss 
account  for  the  year  now  current,  7,191/  15s  Id.  These 
amount  to  142,191/  15s  Id,  and  leave  in  rest  account  a  free 
balance  of  350,000/. 

ABSTKACT  GENERAL  BALANCE  SHEET— April  16, 1872. 

Db,                                             Lubilitibs,  £         k    d 

Deposits    £7,«1,671    7    1 

Ao-'C'ptanceg  by  llio  bank  and  their  London  corre- 
spondents    296,229    0    0 

Draf  8  outstanding  on  demand,  or  not  exceeding 

eleven  days'  date 248,867    4    7 

Notes  in  circulation   618,160    0    0 

Total  liabiUtles  to  the  public 8,616,417  11    8 

Capital  1,000.000    0    0 

Ueserved  fund  or  rest 348,661  13  '6 

Net  profit  of  the  year  after  providinar  for  rebate  of 
interest  on  bills  current,  and  bad  and  doubtful 

debts 113,640    1    8 

Together  1,482,191  16    1 

I^Bs— Half-year's  dirideod  paid  to  the  proprietors 

at  Christmas  lost    66,000    0    0 

Total  llabiiitics  to  the  proprietws .^__^_— .    1,437,19    18    1 

Total  liabilities  to  the  public  and  tho  proprietors 9,962,609    6    9 

Cr.  AsatTs.  £         '    d 

Advanced  on  cash  and  credit  accounts     £2,312,817    1    9 

Bills  under  discount,  and  secuntii;s  held  against 
acceptances  by  the  bank  and  tlieir  London  oor- 

respundeuU 4,812,668    7    2 

Baul[  premises  at  head  office  and  branches 121,233  12    0 

Together  7,249,869    0  11 

OoTernment  and  Bank  of  Eng  and  stocks,  short 
loans    in    Loudon,    and    cash    balances    with 

Loudon  correspondcnta 1,911,646    9    6 

Other  slocks,  bonds,  railway  debentures,  Ac 446,479    4    8 

Uoid  and  cllrer  cv>in,  and  not«s  of  other  banks 346,816  11     8 

Together  2,702,940    6  10 

Total  auets  of  the  bank 9,962,609    6    9 

CALEDONIAN  BANKING  COMPANY. 

At  the  thirty-third  annual  general  meeting  of  shareholders, 
held  August  6,  the  following  report  of  the  directors  was  pre- 
sented : — 

The  directors  have  the  pleasure  of  submitting  herewith  an  ab- 
stract statement  of  the  bank's  accounts  as  at  June  29  last.  'I'he 
balance  of  profit  and  loss  account  for  the  year  ending  June  29, 
1872,  after  providing  for  bad  and  doubtful  debts  and  income  lax, 
is  24,499/  3s  lid,  and  is  larger  than  usual,  owing  to  the  sale  of 
some  old  investments  at  an  increased  value.  Including 
3,120/  19b  lOd  from  last  year,  the  amount  at  our  disposal  is 
27,620/  3s  9d,  which  the  directors  propose  to  appropriate  as  fol- 
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lows: — 17,500Z  in  payment  of  the  usual  dividend,  at  the  rate  of 
12  per  cent.,  free  of  income  tax,  and  of  2  per  cent,  as  a  special 
dividend  or  bonus.  A  payment  of  5  per  cent,  to  account  was 
made  in  February  last,  and  the  directors  recommend  the  balance 
of  9  per  cent,  should  be  paid  on  August  13 ;  8,5001  for  addi- 
tion to  the  surplus  fund,  mcreasing  it  to  62,500Z,  making  it  equal 
to  one  half  of  the  paid-up  capital  of  the  bank  ;  l,000i  annual  in- 
stalment in  reduction  of  the  cost  of  the  bank's  houses ; 
C'20/  3s  9d  balance  to  be  carried  to  next  year's  account.  The 
directors  propose  to  make  the  half-yearly  payment  to  account  of 
dividend  in  February,  at  the  rate  of  6  per  cent,  instead  of  5  per 
cent.,  as  formerly  arranged.  Balance  sheet,  June  29,  1872  : — 
Liabilities  — Paid-up  capital,  125,000?;  circulation,  91,997? ; 
deposit  accounts,  interest  receipts,  &c.,  891,724Z  I63  lid ; 
surplus  fund,  54,000/ ;  balance  of  profit  and  loss  account  brought 
forivard  from  June  30,  1871,  3,120/  19s  lOd  ;  net  profits  for  year 
ending  June  29,  1872,  24,499/  Ss  lid— total,  1,190,342/ Os  8d. 
Assets—Bills  discounted,  credit,  and  other  accounts, 
746,693/  17s  2d  ;  bank's  houses,  and  furniture  at  head  office  and 
branches,  24,927/  15s  9d  ;  Government  and  other  securities  and 
investments,  291,855/  3s  4d  ;  specie,  notes  of  other  banks,  and 
balances  due  by  banking  correspondents,  126,865/  4b  5d — total, 
1,190,342/  Os  8d.  Profit  and  loss  account : — Dr.  Half-yearly  pay- 
ment in  February  last,  to  account  of  dividend,  at  5  per  cent., 
6,250/;  half-yeaily  dividend,  payable  on  August  13.  at  the  rate 
of  7  per  cent.,  and  of  2  per  cent,  as  a  special  dividend  or  bonus, 
making  together  a  division  of  profits  of  14  per  cent,  for  tiie  year, 
11,250/;  bank's  houses,  being  transfer  to  this  account  of  1,000/, 
reducing  the  cost  of  buildings  to  23,927/  15s  9d ;  f^or  addition  to 
the  surplus  fund  of  8,500/,  increasing  it  to  62,500/,  making  it  equal 
to  one-half  of  the  paid-up  capital ;  balance  to  be  carried  to  next 
year's  account,  620/  3s  9d— total,  27,620/  Ss  9d.  Cr.  Balance  of 
this  account  brought  down,  27,620/  3s  9d. 


CAELISLE  CITY  AND  DISTRICT  BANZINGr 
COMPANY. 

The  following  report  is  dated  Carlisle,  July  31 : — 
The  directors  have  declared  a  dividend  of  1/  5s  per  share  for 
the  half-year  ending  June  30  last,  being  equal  to  20  per  cent. 
per  annum.  The  profits  for  the  half-year,  after  payment  of  all 
expenses,  amount  to  8,874/  Os  6d,  being  at  the  rate  of  22/  2s  lOd 
per  cent,  per  annum.  Annexed  is  an  abstract  of  the  balance 
sheet  for  the  half-year  ending  June  30,  1872  : — Liabilities — 
Capital  stock,  80,162/  lOg;  deposits,  balances  of  accounts,  and 
notes  in  circulation,  506,026/  lis  lOd ;  guarantee  fund, 
71,009/ lOd;  auxiliary  fund,  9,873/  Os  Id;  net  profits  for  the 
half-year,  8,874/  Os  6d  ;  balance  of  profit  and  loss  from  De- 
cember 31, 1871,  645/  8s  9d— total,  676,591/  4s  2d.  Assets-Bank 
premises  at  Carlisle,  Cockermouth,  and  Workington,  4,986/ 138  5d ; 
cash  and  bills  in  the  bank,  advances  on  securities,  &c., 
671,604/  lOa  9d— total,  676,591/  48  2d.  Profit  and  loss  and 
auxiliary  fund:— Dr.  Dividend  to  June  30,  1872,  8,016/  6a; 
auxiliary  fund,  9,873/  Os  Id  ;  surplus  profits  carried  to  next 
account,  1,503/  4s  3d— total,  19,392/  98  4d.  Cr.  Auxiliary  fund 
from  last  statement,  9,866/  5s  Id ;  profit  and  loss  from  last 
statement,  646/  8s  9d;  net  profits,  June  30,  1872,  8,874/  Os  6d; 
transfer  fees,  &c.,  6/  15s— total,  19,392/  98  4d. 


CARLISLE  AND  CUMBERLAND  BANK. 

The  following  is  the  general  balance  sheet  lor  the  half-year 
ending  June  30  : — 

Liablities— Capital  stock  paid  up,  51,925/;  circulation,  depo- 
sits, and  other  fiabilities,  510,291/  19s  3d;  reserve  surplus  fund, 
30,000/;  contingent  fund,  16,650/  14s  7d;  net  profits  for  the 
half-year,  7,792/  14s  lOd— total,  616,660/  8s  8d.  Assets— Cash 
and  bills  in  the  bank  and  other  available  securities,  606,660/88  8d; 
real  property  at  Carlisle,  Appleby,  Penrith,  and  Keswick,  10,000/ 
—total  616,660/  8s  8d. 


CENTRAL  BANK  OF  LONDON,  LIMITED. 

Annexed  is  the  seventeenth  report  of  the  directors,  dated 
July  16:—  '^ 

The  directors  submit  the  result  of  the  operations  of  the  bank 
for  the  half-year  ending  June  30,  1872.  The  annexed  accounts 
show  a  gross  profit,  including  tlie  sum  brought  forward  from  the 
previons  half-year,  of  17,915/ 153  4d,  and  deducting  therefrom 
the  charges  at  head  office  and  branches,  directors'  remuneration 
for  the  past  half-year,  and  interest  to  customers,  and  writing  off' 
an  adequate  sum  from  the  amount  expended  on  bank  premises, 
there  remains  a  balance  (including  rebate)  of  8,466/ 128  Id.  The 
directors  therefore  recommend  that  a  dividend  be  paid  at  the 
rate  of  8  per  cent,  per  annum,  free  of  income  tax,  that  1,500/  be 
added  to  the  reserve  fund,  and  that  the  surplus,  amounting  to 
2,966/  I'is  Id  (including  rebate),  be  carried  forward  to  profit  and 
loss  new  account.  General  balance  sheet,  June  30,  1872 : — 
Capital  and  liabilities— Capital— authorised,  1,000,000/;  issued  in 
20,000  shares  of  10/ each,  200,000/.  Amount  paid-up,  via.,  5/  per 
share  on  20,000  shares,  100,000/;  amount  due  on  current  and 
deposit  accounts,  690,101/108  8d;  reserve  fund,  6,000/;  rebate 


of  interest  on  current  bills,  1,003/  12s  8d ;  profit  and  loss 
account — net  profit  as  per  statement,  7,457/  19s  5d— total, 
704,568/  2s  9d.  Assets—'  'ash  at  Bank  of  England,  in  hand  and 
at  call,  144,337/  I83  3d  ;  bills  discounted,  loans,  &c., 
443,789/  9s  Id  ;  bank  premises,  fittings,  and  furniture, 
34,081/ lis  6d  ;  investments  at  cost  (market  value  at  June  30, 
1872,  80,141/  6s  Hd),  81,859/  83  lid— total,  704,568/  2s  9d. 
Profit  and  loss  account : — Dr.  General  charges  at  head  office  and 
branches,  including  directors'  fees  for  the  past  half-year, 
6,315/  2s  4d  ;  amount  written  off"  bank  premises  account  for 
depreciation  of  leasehold  premises,  furniture,  &c.,  739/  ISs ; 
interest  paid  and  due  on  current  and  deposit  accounts, 
2,394/53  lid  ;  rebate  of  interest  on  current  bills,  1,008/  128  8d  ; 
balance,  being  net  profit  to  June  30,  1872,  7,457/  19s  5d — total, 
17,915/  15s  4d.  Cr.  Balance  at  December  31,  1871, 
4,905/ 153  9d ;  deduct — amount  of  16th  dividend  paid  at  the  rate 
of  6  per  cent,  per  annum,  3,000/;  amount  carried  to  the  reserve 
fund,  500/  ;  together,  3,500/;  leaving  1,405/  153  9d  ;  balance 
of  profit  for  the  half-year  ending  June  30,  1872,  after  providing 
for  estimated  loss  by  bad  and  doubtful  debts,  16,509/  193  7d— 
total,  17,915/  103  4d. 


CHARTERED  MERCANTILE  BANE  OF  INDIA, 
LONDON,  AND  CHINA. 

At  the  half-yearly  meeting  of  shareholders,  held  at  the 
Banking  House,  Old  Broad  street,  October  15,  the  following 
report  was  presented  :— 

The  directors  now  submit  to  the  shareholders  the  half-yearly 
statement  of  accounts  to  June  30  la-it,  showing  a  net  nrofit  of 
117,265/  19s  7d,  to  which  has  to  be  added  883/  193,  brought  for- 
ward from  the  previous  year,  making  a  total  of  118,149/  ISs  7d. 
A  dividend  at  the  rate  of  8  per  cent,  per  annum  (free  of  income 
tax)  is  now  declared,  leaving  a  balance  of  88,149/  18s  7d  carried 
forward  to  next  account.  It  will  thus  be  seen  that  the  result  of 
the  past  half-year's  operations  has  been  highly  satisfactory. 
Unfortunately,  since  these  accounts  were  closed,  the  failure  of 
a  firm  of  high  standing,  with  which  the  bank  has  had  large 
transactions  for  many  years  past,  has  taken  place.  This  will 
involve  the  bank  in  a  loss,  the  extent  of  which,  depending  on 
the  realisation  of  the  assets  of  various  firms  connected  with 
them,  cannot  yet  be  correctly  estimated ;  but  at  the 
worst,  it  will  leave  a  large  balance  available  to  supplement 
the  profits  of  the  current  half-year,  and  apart  from  this, 
the  business  of  the  bank  at  all  points  continues  satisfactory. 
Annexed  is  a  statement  of  accounts  for  the  half-year  ending 
June  30,  1872  : — LiabiHties — Capital  paid  up,  750,000/ ;  current 
and  fixed  deposits,  3,312,823/ II3  ;  bills  payable,  notes  in  circu- 
lation, and  other  sums  duo  to  the  public,  5,698,554/  Is  Id  ;  re- 
serve fund,  50,000/ ;  profit  and  loss  account — balance  at  June  30, 
1872,  as  undernoted,  118,149/ 18s  7d— total,  9,929,527/  10s  8d. 
Assets — Coin  and  bullion,  1,330,687/;  ca^'h  with  bankers  and 
money  at  call,  711,309/  Is  8d  ;  Government  securities, 
575,356/  lis  2d  ;  landed  and  house  property  at  head  office  and 
branches,  225,238/  14s  lOd ;  bills  receivable,  in  hand  and  on 
deposit,  loans,  and  other  debts,  &c.,  due  to  the  corporation, 
7,086,936/  8s— total,  9,929,527/  10s  8d.  Profit  and  loss  account : 
Dr.  Expenses  of  management  at  head  office,  ten  branches,  and 
six  sub-agencies,  54,338/  Is  3d ;  balance  carried  down, 
118,149/  18s  7d— total,  172,487/  19s  lOd.  Cr.  Balance  of  un- 
divided profit  brought  forward  from  December  31, 1871 ,  883/  19s ; 
profit  for  half-year  ending  June  30,  1872,  171,604/  Os  lOd— 
total,  172,487/  193  lOd.  July  31,  1872.  Balance  brought  down, 
118,149/  18s  7d.  Reserve  fund— Balance  carried  down,  50,000/. 
Balance  on  December  31,  1871,  50,000/. 


CITY  BANK,  LONDON. 

At  a  general  meeting  of  shareholders,  held  at  the  London 
Tavern,  on  July  16,  the  following  thirty-third  report  was 
presented  : — 

The  directors  present  herewith  for  the  six  months   ending 
June  30,  1872,  accounts  of  liabilities   and  assets  and  profit  and 
loss,  which  show  that,  after  providing  for  interest  on   current 
and  deposit  accounts  and  for  bad  and  doubtful  debts,  the  gross 
profits,  includinc  the  balance  brought  forward  on   January    1 
last,  amount  to  61,950/  43  7d.     Current  expenses  and  rebate  of 
interest  on  bills  discounted  but  not  yet  due  having  also  been 
provided  for.  the   directors   declare  for  the   half-year   ending 
Juno  30,  1872,  a   dividend,  free  of  income  tax,    at  the  rate  10 
per  cent,  per  annum  on  500,000/  paid-up  capital,  and  add  10,000/ 
to  the  reserve  fund,  which  is  thereby  increased  to  120,000/. 
The  shareholders  are  aware  that  the  subscribed  capital  of  the 
bank  is  1,000,000/  sterling,  upon  50,000   shares  of  20/ each,  of  j 
which  10/  have  been  paid  upon  each  share  ;  and  that  under  the  ! 
authority  of  an  extraordinary  general  meetmg  ot  shareholders, 
held  July    19,   1864,  and  the  sanction   of  the   Lords    of   the  j 
Committee  of  Privy  Council  for  trade,  an  increase  of  capital  to  | 
one  million  sterling  additional  was  authorised  for  creation,  at 
such    times   and  upon    such    terms    as    the    directors    might 
determine.      The  directors  have   decided  that,  to  advance  the 
interests  of  the  bank,  it  ig  now  desirable  to  act  under  the 
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authority  for  the  creation  of  additional  capital,  and  to  offer,  in 
the  first  instance  to  the  proprietors  registered  on  July  2, 
pro  rata,  at  a  premium  of  21  per  share,  10,000  new  shares  of  20/ 
each,  upon  which  10/  will  be  called  up  by  instalments,  as 
explained  in  detail  in  a  circular  forwarded  to  each  proprietor. 
The  amount  rectived  for  premium  will  be  added  to  the  reserve 
fund.  The  dividend  was  then  declared  for  the  half-year  ending 
June  30  last  at  and  after  the  rate  of  10/  per  cent,  per  annum  on 
the  paid-up  capital,  free  of  income  tax. 

Dk.  liabilities  axd  assets— June  30,  1872.  £  8     d 

Capital  paid  up,  viz.,  101  per  share  on  50,000  shares 500,000    0    0 

Amount  of  reserre  fund    110,000    0    0 

Amount  due  by  tlie  bank  on  current  and  deposit 

accounts,  letters  of  credit,  &c £3,114,957    9    6 

Acceptances  against  cash  in  hand,  bankers'  bills, 

and  approved  securities 3,017,300  15    4 

'  "^  6,133,258    4  10 

Profit  and  loss,  for  the  balance  of  that  acconnt, 
alter  providing:  for  bad  and  doubtful  debts,  viz : 
— Surplus  profit    brought    forward  from   last 

half-year  £1,837    7    5 

Since  added 60,113  17    2 

61,950    4    7 

6,804,208    9    5 

Ck.  £          8    d 

Exchequer  bills.  East  India  debentures,  and  GoTernmcnt  securities...  333,925  11    3 

Cash  in  hand,  at  Bank  of  England,  and  at  call 660,713  14  10 

Other  securities,  including  bills  discounted  and  loans  5,763,439    9  10 

Bank  premises  in  llircadnedle  street.  Old  Bond  street,  Tottenham 

court  road,  and  Ludgate  hill ;  furniture,  fixtures,  &c 46,097  13    6 

6,801,208    9    S 
Profit  akd  Loss  Accovsi,  for  the  Half-year  ending  June  30, 1672. 
Dr.  £        8    d 
Current  expenses,  including  salaries,  rent,  stationrey,  directors  re- 
muneration, proportion  of  building  expenses,  income  tax,  &c 19,083  11    7 

Amount  carried  to  profit  and  loss  new  account,  being  rebate  on  bills 

discounted  not  yet  due 5,853  IS  10 

Amount  transferred  to  reserved  fund  in  addition  to  110,000^  already 

at  the  crec  it  of  that  account  10,000    0    0 

Dividend  account  for  the  payment  of  a  dividend  at  the  rate  of  10/- 
per  cent  per  annum,  upon  500,000/,  amoimt  of  paid-up  capital 

upon  60,000  shares 25,000    0    0 

Undivided  profit  transferred  to  profit  and  los»  new  account 2,002  14    2 

61,950    4    7 
£         8     d 
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Balance  brought  down,  after  providing  for  bad  and  donblf  ol  debts.viz  :- 
Burplusprofit  brougntlorwardfromlasthalf-year...      £1,8;37    7    5 
Since  added 60,112  17    2 


61,950    4    7 


CITY  OF  GLASGOW  BANK. 

The  annexed  thirty-third  annual  report  was  read  at  the  an- 
nual meeting,  held  on  July  3  : — 

The  directors  submit  for  the  approval  of  the  shareliolders,  in 
terms  of  the  contract,  the  thirty-third  annual  report  on  the 
affairs  of  the  bank,  together  with  the  usual  abstract  statement  of 
accounts,  as  at  5\h.  June  last.  The  result  of  the  year's  business 
is  as  follows : — The  reserve  fund,  or  undivided  profits,  at  the  last 
annual  balance  amounted  to  270,000/ ;  the  balance  brought  for- 
ward from  last  year  at  the  credit  of  profit  and  loss  account 
amounted  to  17,245/  ICs;  less  income  tax  on  dividend  paid  to  the 
shareholders,  in  accordance  with  the  resolution  of  last  annual 
meeting,  1,957/  lOs ;  making  the  sum  brought  forward 
15,288/  6a  ;  the  balance  at  the  credit  of  profit  and  loss  account 
for  the  year  ending  5th  June  last  amounts  to  103,710/  93  4d  ; 
making  a  total  of  389,004/  15s  4d ;  from  which  the  directors 
recommend  that  a  dividend  at  the  rate  of  10  per  cent,  per  an- 
num, free  of  income  tax,  payable  let  August  and  3rd  February, 
amounting  to  87,000/;  that  10,000/  be  added  to  the  reserve 
fund,  making  the  amount  280,000/;  that  property  account  be 
further  credited  with  the  sum  of  5,000/;  that  the  balance, 
17,004/  15g  4d,  be  carried  forward  at  the  credit  of  profit  and  loss 
account  to  next  year.  Abstract  balance  sheet,  as  at  June  5, 
1872:— Liabilities— Deposits  at  the  head  office  and  branches, 
including  balances  at  the  credit  of  banking  correspondents, 
G,613,:]42/  15b  4d;  banknotes  in  circulation  in  Scotland  and  the 
Isle  of  Man,  681,340/;  drafts  outstanding,  due,  or  with  a  cur- 
rency not  exceeding  fourteen  days,  118,116/  9s  5d  ;  drafts  ac- 
cepted by  the  bank  and  its  London  agents  on  account  of  home 
and  foreign  constituents,  780,386/  14s  5d — liabilities  to  the  public, 
8,183,185/  198  2d;  capital  account,  870,000/;  reserve  fund, 
270,000/;  profit  and  loss,  119,004/158  4d — liabilities  to  partners, 
1,259,004/  158  4d— total  liabilities,  9,452,190/  14a  6d.  Assets— 
Bills  of  exchange,  local  and  country  bills,  credit  accounts,  and 
other  advances  upon  security,  6,624,271/  8s  Id;  advances  on 
heritable  property,  and  value  of  bank  buildings  and  furniture, 
215,237/ ;  ca«h  on  hand,  viz.,  gold  and  silver  coin  and  notes  of 
other  banks  at  head  office  and  branches,  954,984/118  2d ;  Govern- 
ment stocks,  exchequer  bills,  railway  and  other  stocks  and  de- 
bentures, and  balances  in  hands  of  banking  correspondents, 
1,657,097/  158  3d— total  assets,  9,452,190/  14s  Od. 


COLONIAL  BANK. 

The  following  report  by  the  directors  was  presented  to  the 
proprietors  at  the  sixty-ninth  half-yearly  general  meeting,  held 
at  the  London  Tavern,  Juiy  4 : — 

In  accordance  with  the  provisions  of  the  charter,  the  directors 
submit  to  the  proprietors  the  following  statement  of  the  debts  and 
aasetsof  the  corporation  on  Deo.  31,  1871,  exhibiting  also  the  net 
profit  made  during  the  half-year  ending  at  that  period.    Debts — 


Circulation,  388,749/  15s ;  deposits,  bills  payable,  and  other 
habilities,  2,809,390/  2s  lOd ;  paid-up  capital,  600,000/ ;  reserve 
fund,  65,000/ ;  balance  of  profit  from  last  half-year,  1,887/  lOs  Id  ; 
net  profit  for  the  half-year,  48,802/  12s  lOd — total, 
3,913,830/  6s  9d.  Assets— Specie,  180,694/  Is  os;  due  to  the 
bank  in  the  colonies  on  bills  discounted  and  purchased  (including 
those  past  due),  &c.,  1,563,690/  6s  8d  ;  due  to  the  bank  in  the 
colonies  on  current  accounts,  42,531/  Is  5d;  due  to  the  bank  in 
London,  on  bills  remitted,  cash  at  bankers,  &c., 
2,113,200/  9s  lOd;  bank  premises  and  furniture  in  London  ancl 
in  the  colonies,  7,714/  7s  5d— total,  3,913,830/  Gs  9d.  The 
directors  have  pleasure  in  again  presenting  a  favourable  state- 
ment, which  has  allowed  them  to  award  to  their  officers  and 
clerks  the  usual  gratuity  of  10  per  cent,  on  their  salaries,  three 
years  having  elapsed  since  it  was  last  done,  a  circumstance  which 
they  doubt  not  will  be  approved  by  the  proprietors.  Deducting 
this  gratuity,  which  amounts  to  3,243/  ISs  lOd,  from  the  net 
profit  declared  above,  after  providing  for  all  bad  and  doubtful 
debts  and  income  tax,  there  will  remain  45,558/  17s  lOd ; 
add  balance  brought  from  last  half-year,  1,887/  16s  Id ; 
giving  for  division,  47,446/  13s  Id,  out  of  which  the  directors 
recommend  that  an  ordinary  dividend  of  6  per  cent,  (being  at 
the  rate  of  12  per  cent,  per  annum),  and  extraordinary  dividend 
of  IJ  per  cent,  on  the  paid-up  capital  of  the  corporation,  be 
made  for  the  half-year  ending  December  31,  1871,  which  to- 
gether will  require  45,000/,  there  remains  2,446/  133  Id ;  from 
which  the  ctirectors  propose  to  carry  to  the  reserve  fund,  making 
it  67,000/,  2,000/;  leaving  446/  13s  Id  to  be  carried  forward  to 
the  next  half-year. 


COLONIAL  BANK  OF  AUSTEALASIA. 

The  following  thirty-first  report  was  presented  to  the  share- 
holders at  the  annual  meeting,  held  at  the  bank,  Melbourne,  on 
April  18  :— 

The  directors  beg  to  submit  to  the  proprietor?  the  accompany- 
ing statement  and  report  of  the  affairs  of  the  bank  as  on 
March  28  last.  The  net  profits  after  deducting  expenses  of  man- 
agement, repairs  to  premises,  atationerj',  rents,  rebate  on  bills 
current,  &,c.,  and  allowance  for  bad  and  doubtful  debts,  amount 
to,  including  the  balance  from  last  half-year,  21,814/  23  6d, 
which  the  directors  propose  to  apportion  as  follows,  viz. : — Divi- 
dend at  the  rate  of  8  per  cent,  per  annum  on  6/  10s  per  share, 
16,250/  ;  reserve  fund,  5,000/ ;  balance  carried  to  profit  and  loss, 
new  account,  564/  2s  6d.  Since  last  report,  there  has  been  a 
continuous  improvement  of  the  business  of  the  bank,  at  the  head 
office  and  the  branches,  which  your  direcsors  feel  assured  can 
be  increased  by  the  assistance  of  the  shareholders.  During  the 
half-year,  the  branch  of  the  bank  at  Prahran  has  been  with- 
drawn. Balance  sheet  for  the  half-year  ending  March  28,  1872 : 
—Dr.  Capital,  406,250/;  bills  in  circulation,  161,337/  8s  5d  ; 
notes  in  circulation,  96,604/ ;  deposits,  985,802/  5s  I  Id  ;  reserve 
fund,  15,000/;  profit  and  loss— net  balance,  21,8 14/ 2s  6d— total, 
1,686,807(!  168  lOd.  Cr.  Coin  and  bullion,  276,578/  12a  3d; 
foreign  Ijills  in  transitu,  105,033/  lis  lOd  ;  balances  due  from 
other  banks,  89,683/  19s  7d ;  bills  receivable  and  other  ad- 
vances, 1,157,280/  28  2d;  bank  premises,  58,231/  lis— total, 
1,686,807/  IGs  lOd.  Profit  and  loss  :— Dr.  Current  expenses, 
including  salaries,  rents,  repairs,  stationery,  &c.,  12,097/ 4s  Id; 
dividend  at  8  per  cent,  per  annum  on  6/  10s  per  share,  10,250/; 
reserve  fund,  5,000/;  rebate  on  bills  current,  7,300/  8s  5d; 
balance  to  profit  and  loss,  new  account,  504/  2s  Od — total, 
41,271/  153.  Cr.  Gross  profit  for  the  half-year,  after  providing 
for  bad  and  doubtful  debts,  40,198/  18s  4d  ;  amount  brought  for- 
ward from  last  half-year,  1,072/  I63  8d— total,  41,271/  15s.  Ke- 
serve  fund  :- Dr.  Balance,  20,000/.  Cr.  Balance,  September  30 
last,  15,000/;  transfer  from  profit  and  loss,  5,000/— total, 
20,000/. 

COMMERCIAL  BANKING  COMPANY  OF  SYDNEY. 

The  following  forty-eighth  report  was  presented  to  the  share- 
holders at  a  general  meeting,  held  at  Sydney,  on  July  19  :— 

The  directors  report  that,  after  reducing  the  bank  premises 
account,  making  provision  for  bad  and  doubtful  debts,  deducting 
rebate  on  current  bills,  and  paying  note  tax,  tho  profits  for  the 
half-year  ending  June  30  last  amount  to  45,941/  Os  9d,  the 
undivided  balance  from  last  half-year  5,332/  43  7d,  the  net  profits 
available  being  51,273/  lis  4d,  which  the  directors  appropriate 
thus :— Dividend  for  half-year  at  tho  rate  of  15  per  cent,  per 
annum,  30,000/ ;  bonus  of  5s  per  share,  4,000/;  reserve  fund, 
10,000/;  undivided  balance,  7,273/  lis  4d.  The  reserve  fund 
now  amounts  to  160,000/.  During  the  half-year  branches  have 
been  established  at  Murrurundi,  liill  End,  and  Tambaroora,  in 
this  colony,  and  at  Bundabcrg,  in  Queensland ;  and  that  at 
Wentworth,  in  tho  Eiverina  district,  has  been  closed. 

Dk.  liabilities  ano  assets.         ^„       •*       '   '' 

CanlTal        £400,000 

l**"""  580,000    0 

Notes  in  circulation "law  17 

II11I8  in  circulation   a  aih  ms    1 

Uepo  its  and  other  llal,lUtle8    bo'ms 

Profit  and  loss  account    ' 
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Cb.                                                                                                                 ^  s  rt 

Coin  aiid  bulll  n  in  hand  327,861  8  (> 

Government  securities 425,188  0  0 

Notes  nnd  bills  of  other  banks 12,021  17  1 

BiUs  discounted,  and  all  debts  due  to  the  bank  (incluiling  cash  balances)  2,483,931  3  2 

Bank  premises,  furniture,  &c -^ 65,000  0  0 

3,304,002  8  9 

Dr.                                Peofii  anu  Loss  Accodnt.                              £  ■'  d 

Rebate  on  current  hills  9,374  17  4 

Dividend  account  for  payment  of  a  dividend  for  pa<t  half-yer,  at 

tile  rate  of  15  per  cent,  per  aniuim  30,000  0  0 

Bonus  of  5s  per  share 4,000  0  0 

Kc-erve  funt W.OOC  0  0 

Balance  of  undivided  proiit  carried  to  next  half-year  7,273  11  4 

60,frl8  8  8 

Ce.                                                                                                                  £  s  d 

Amount  undivided  from  last  half-year 8,332  4  7 

Proat  for  lialf-year  ending  June30, 1872 65,316  4  1 

60,648  8  8 

Dr.                                                  Reskrve  Fckd.                                            £  ad 

1872.  June  30— Balance 160,000  0  0 

Cr.                                                                                                                  £  8  d 

1871.  Dec.  31— Balance  , 1.50,000  0  0 

1872.  June  30 — Transfer  from  profit  and  lose  account  10,000  0  0 

160,000  0  0 


CONSOLIDATED  BANK,  LIMITED. 

At  the  half-yearly  meeting,  held  July  16,  the  following  re- 
port was  presented  to  the  shareholders : — 

The  directors  have  much  pleasure  in  placing  before  the  share- 
holders the  accounts  and  balance  sheet  for  the  half-year  ending 
June  30,  1872.  After  payment  of  all  expenses,  and  making  pro- 
vision for  bad  and  doubtful  debts,  there  remains  a  net  profit  for 
the  half-year  of  38,745Z  2s  9d,  to  which  has  to  be  added  the 
balance  from  December  31, 1871,  4,328Z  ISs  3d,  making  a  total 
available  for  distribution  of  43,073/  18s.  Tiiis  sum  the  directors 
propose  to  appropriate  as  follows: — To  the  payment  of  a  divi- 
dend at  the  rate  of  8  per  cent,  per  annum,  free  of  income  tax, 
32,000/ ;  to  carry  to  the  r''serve  fund  (making,  with  900/  added 
for  interest,  an  addii  ion  of  C, 000/),  5,100/;  to  carry  forward  to 
the  next  account,  5,973/  ISs  With  the  above  addition,  the  re- 
served fund  will  amount  to  66,000/. 

BALANCE  SHEET— June  30, 1872. 
De.  LlABILITItS.  £  S      d 

Capital  paid  up— 200,000  shares,  it  en  h 800,000    0  0 

Reserved  surplus  fund  60,900    0  0 

Amount  due  by  the  bank  oa  current,  deposit,  and  other  accounts 2,891,045  18  1 

Accept.^nees 188,745  10  0 

Balaiict)  of  profit  and  loss  account,  31st  Dec  mber,  1871  4,32S  15  3 

lialance,  being  gross  profits  f<ir  half-year  endi'  g  30th  .Juno,  1872, 
after  payment  of  interest  to  cust  niers,  and  makmg  provision  for 

bad  and  doubtful  debts  67,567    6  10 

4,005,687  10  2 

Cb.                                                  Asskts.  £  s  d 

Investments  in  New  Three  per  Cents.,  and  other  Government  stocks.  207,276  9  11 

Cash  in  bank,  at  Bank  of  England,  au'i  at  call  790,232  3  4 

Bilts  discounted,  loans,  and  other  securities 2,843,549  3  6 

Bank  preiiiises,  London 150,752  5  0 

Current  expenses,  London  and  Manchester 13,777  8  5 

4,006,587  10    2 

Dtt.  Pbofit  and  Leas  Account.  £  s  d 
Cnrrent  expenses,  London  and  Manchester,  income  tax,  directors' 

remuneration,  &c 13,777    8  5 

R«batc  on  bills  discount^'d  not  yet  due 5,041  15  8 

Propo  etl  divibend,  at  the  rate  of  8  per  cent,  per  annum 32,000    0  0 

Reserved  surplus  fund  , 5,100    0  0 

Balanc«  carried  forward  to  next  accoimt 5,973  18  0 

61,800    3    1 

Ck.  £  s    d 

Balance  of  gross  i>rofits  brought  down 57,567    6  10 

Bvdanct  of  profit  and  loss  account,  Deo.  30,  1871  4,328  16    3 

61,898     2    1 


CUMBERLAND  UNION  BANKING  COMPANY, 
LI.VllTKD. 
Annexed  is  the  general  balance  to  June  30 : — 

Dr.  Capital  paid  up,  225,000/ ;  reserve  or  guarantee  fund, 
65,000/ ;  deposit  on  receipt  and  current  account  balances, 
1,415,780/  38  4d  ;  notes  in  circulation,  36,020/ ;  balance  of  profit 
and  loss  account,  19,422/  2s  Id— total,  1,761,222/  Ss  5d.  Cr. 
Cash  on  hand  at  head  office  and  branches,  85,527/  128  9d ;  ditto 
at  call,  and  on  security  at  short  notice,  437,602/  I6s  9d  ;  bills  of 
exchange,  customers'  and  sundry  balances,  1,136,196/  19s  7d ; 
investment  of  reserve  fund  in  Consols  and  other  investments, 
65,094/153;  bank  property  at  Carlisle  and  branches,  36,223/ 2s  9d; 
bill  and  other  stamps  on  hand,  576/  ISa  7d — total,  1,761,222/  5s5d. 
Profit  and  loss  account : — Dr.  Expenses  at  head  office  and 
branches,  5,703/  3s  8d  ;  interest  on  deposits  and  credit  balances, 
and  rebate  on  bills,  13,717/  Is  Cul  j  to  directors'  remuneration 
for  the  half-year,  262/  lOs;  balance,  19,422/  28  Id— total, 
39,104/  17s  3d.  Cr.  Balance  brought  forward  from  Dec.  31, 
1871,  16,643/  17s  8d  ;  less,  dividend  ileclared  February  5,  1872, 
13,500/;  balance,  3,143/  17s  ><d ;  income  tax  for  the  year' 
586/  16s  7d;  leaving  2,557/  la  Id  ;  gross  income  at  head  office 
and  branches  during  tbe  half-year,  after  making  provision  for 
bad  and  doubtful  debts.  36,647/  168  2d— total,  39,104/ 178  3d. 


ENGLISH,  SCOTTISH.  AND  AUSTRALIAN 
CHARTERED  BANK. 
The  following  report  was  read  at  the  thirty-eighth  ordinary 
meeting  held  on  July  30  : — 

The  directors  have  pleasure  in  submitting  the  accom- 
panying statement  of  the  liab  lities  and  assets  of  the  bank, 
and  of  the  profit  and  loss  account.  The  result  for  the  past 
half-year  shows  a  balance  of  profit,  after  providing  for  current 
expenses,  and  forbad  and  doubtful  debts,  of  30,001/  193.  which 
it  is  hoped  will  be  satisfactory  to  the  proprietors.  The  directors  ! 
are  glad  to  be  able  to  report  that,  at  the  date  of  the  last  advices,  1 
the  business  of  the  bank  at  all  the  branches  was  thoroughly 
sound,  and  that  the  pastoral,  mining,  and  other  Australian  inte- 
rests, were  in  a  prosperous  condition.  The  directors  propose 
that  the  balance  of  30,001/ l9s  be  appropriated  as  follows,  viz.  : —  I 
To  the  payment  of  a  dividend  at  the  rate  of  seven  per  cent,  per 
annum,  free  of  income  tax,  on  600,000/,  the  paid-up  capital  of 
the  bank,  21,000/;  to  the  reduction  of  bank  premises  and  furni- 
ture accounts,  1,000/;  to  the  reserved  fund,  5,000/;  leaving 
3,001/  198  to  be  carried  to  next  account.  Liabilities — Paid-up 
capital,  600,000/;  deposits,  1.052,497/  12a  4d  ;  bills  payable  and 
other  liabilities,  142, 128/ 3s  lOd  ;  circulation,  101,147/ ;  reserved 
fund,  20,000/;  balance  of  profit  from  last  half-year,  3,321/ 19s  6d; 
amount  carried  to  profit  and  loss  account,  42,201/  lOs  Id — total, 
1,961,296/  53  9d.  Assets — Bills  receivable  (including  the  esti- 
mated value  of  those  overdue),  loans  on  security,  cash  at 
bankers,  &o.,  1,606,022/  lis  7d ;  specie  and  bullion,  298,788/  ba  od ; 
bank  premises  and  furniture,  86.347/  2a  6d  ;  less  written  off, 
29,861/  13s  9d;  leaving  56,485/  8s  9d— total,  1,961,296/  Sa  9d. 
Profit  and  loss  account : — Dr.  Current  expenses  in  Adelaide,  Mel- 
bourne, Sydney,  and  sub-branches,  12,421/  lis  2J  ;  ditto  in 
London,  including  directors'  remuneration  and  income  tax, 
3,099/  19s  5d  ;  balance,  30,001/  19s— total,  45,523/  9s  7d.  Cr. 
Balance  from  last  half-year,  3,321/  193  6d;  amount  brought 
down,  42,201/  10s  Id— total,  45,523/  9a  7d. 


EXCHANGE  AND   DISCOUNT  BANK,  LIMITED. 

The   following  report   to   the   shareholders    is   dated   Leeds, 
July  1  :— 

In  submitting  the  twelfth  report  to  the  shareholders,  your 
directors  recommend  that  a  dividend  at  the  rate  of  10  per  cent, 
per  annum,  free  of  income  tax,  be  declared  for  the  past  half- 
year,  carrying  757/  Is  7d  to  the  reserve  fund,  in  addition  to 
1,775/ premiums  upon  the  new  issue,  thereby  increasing  it  to 
21,881/ 7s  6,1.  The  net  profit  for  the  past  six  months  amounts 
to  321/ 2s  lid  more  than  that  of  any  previous  half-year,  and 
846/  18s  7d  more  than  the  corresponding  half  of  last  ye^r.  The 
bank  consists  of  about  330  partners,  whose  names  are  registered 
at  the  stamp  office.  The  branch  at  Bradford  is  opened  this  day ; 
and,  notwithstanding  that  the  directors  have  been  unable  to 
mature  their  plans  for  commencing  business  in  that  town  earlier, 
the  ten  per  cent,  dividend  will  be  paid  upon  the  capital  raised 
for  Bradford  six  months  since,  as  well  as  upon  the  old  shares. 
The  bank  has  sustained  no  loss  during  the  half-year.  A  douceur 
of  ten  per  cent,  upon  their  salaries  has  been  paid  to  each  of  the 
clerks.  General  balance  at  June  29,  1872  : — Dr.  Bills  and  cash 
in  hand  and  at  call,  and  country  cheques  in  transit, 
112,500/ 16s  4d  :  current  accounts,  01,909/  8a  6d ;  rents  (bank 
chambers),  due  June  30,  121/  lOa  ;  bank  furniture,  293/  15s  9d  ; 
trade  expenses,  salaries,  &c.,  1,490/  lis  lid;  rates  and  taxes, 
17/  58  7d ;  rebate  on  bills  discounted  not  yet  due,  334/  2s  3d  ;  bank 
pr:  mises  and  chambers,  9,000/ ;  George  estate,  including  bank 
premises  at  Bradford,  33,564/;  expensts  incurred  in  improvements, 
250/;  purchase  of  business— J.  J.  Cousins' shares,  16,666/ 13s  4d  ; 
H.  Allen's  shares,  8,333/  6s  8d  ;  interest  paid,  2,785/  8s  7d; 
commission  paid  London  and  Westminster  Bank,  Irish  and 
Scotch  banks,  &c.,  :)37/  l5s  2d;  duty  on  drafts,  68/  na — total, 
247.672/  19s  Id.  Cr.  Paid  on  shares— 10,000  of  5/  each,  paid  up, 
50,000/;  7,000  of  2/  )0s  each,  paid  up,  17,500/;  calls  on  new 
shares  paid  in  anticipation,  5,362/  IDs ;  deposit  accounts, 
24,553/ I8s  lOd;  current  accounts,  56,590/  148  Id;  customers' 
deposited  bills  left  for  discount,  13,080/  4s  4d  ;  reserved  fund — 
balance  from  December  30,  1871,  18,849/ 5»  lid;  six  months' 
interest  to  date,  at  5  per  cent,  471/  58  ;  premium  upon  re- 
maider  of  allotted  shares  of  new  issue,  1,775/ ;  bills  and  cheques 
left  for  collection,  &c.,  920/  7s  8d  ;  balance  of  undue  interest, 
307/  16s  2d;  drafts  in  circulation,  49,157/  7s  Id;  rents, 
214/  178  lid  ;  transfer  fees,  1/ ;  rebate  on  drafts,  26/  68  Id  ;  inte- 
rest received,  6.520/  Os  9d ;  commission  received,  2,342/  5s  3d — 
total,  247,672/  19s  Id.  Bills  of  exchange  account : — Dr.  Bills 
under  discount,  and  deposited  with  the  bank  for  discount, 
197,806/ 13s  4d.  Cr.  Bills  rediscounted,  145,951/  I3s  yj;  bills 
not  rediscounted,  51,85  t/ 193  7d— total,  197,80'.)/  13s  4d.  Profit 
and  loss  account: — Dr.  Trade  expenses,  salaries,  postage,  &c., 
1,490/  Us  lid  ;  rates  and  taxes,  17/  Ss  7d;  rebate  on  unr'ue  bills, 
334/  23  3d  ;  interest  paid,  2,785/  Ss  7d ;  commission  paid  London 
and  Westminster  Bank,  and  Irish  and  Scutch  banks,  337/  los  2d  ; 
draft  duty,  68/  58;  balance  down,  4,160/  16s  7d— total, 
9,194/  5s  Id.  Cr.  Rents,  214/  17s  lid  ;  transfer  fees,  1/ ;  rebate 
on  undue  draf.s,  26/  6s  id  ;  interest  received,  6,520/  Os  9d  ;  com 
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mission  received,  2,342/  5s  ;3d  ;  sundry  items,  89/  15s  Id— total, 
9,194/  08  Id.  Dr.  Dividend  at  10  per  cent.,  3,375/;  balance  to 
reserve  fund,  785/  16s  7d — total,  4,160/  168  7d.  Cr.  Balance, 
being  net  profit  for  the  half-year,  4,160/  16s  7 J.  Ee^erved 
fund:— Dr.  Balance  carried  down,  21,881/ 7a  6d.  Cr.  Balance, 
December  SO,  1871,  18,849/  5s  lid  ;  6  months'  interest  thereon, 
at  5  per  cent,  to  June  30,  1872,471/  os  ;  premium  upon  re- 
mainder of  allotted  shares  of  new  issue,  1,775/;  balance  (profit 
and  loss),  June  30,  1872,  785/  16s  7d— total,  21,881/  78  6d. 


GLAMOEGANSHIEE  BANKING  COMPANY. 

At  the  half-yearly  meeting  of  the  proprietors,  held  at  Swansea, 
Au:4U-t  6.  the  following  report  was  presented  and  read,  and  also 
summaries  of  the  liabilities  and  assets  of  the  company  as  they 
stood  on  J  une  30 : — 

The  directors  and  managers  of  the  Glamorganshire  Banking 
Company  submit  to  the  proprietors  summaries  of  the  liabilities 
and  assets  of  the  bank  as  they  stood  on  June  30,  1872.  And 
they  have  to  report  that,  after  making  provision  for  bad  and 
doubtful  debts,  they  are  enabled  to  recommend  that  a  dividend 
out  of  the  profits,  at  the  usual  rate  of  10  per  cent,  per  annum, 
free  from  income  tax,  be  declared  upon  the  paid-up  capital  of 
180,000/;  that  the  guarantee  fund  be  increased  to  82,000/ ;  and 
that  the  sum  of  1,491/  18s  4d  be  carried  forward  to  next  half- 
year.  The  directors  have  resolved  to  take  20,000/  from  the 
guarantee  fund,  leaving  that  fund  at  62,000/,  and  to  add  the 
same  to  the  i  apital  of  the  company,  which  will  then  stand  at 
200,000/,  in  2,000  shares  of  100/  each,  all  paid  up. 


HALIFAX  COMMERCIAL  BANKING  COMPANY, 
LIMITED. 

At  the  thirty-sixth  annual  general  meeting  of  proprietors,  held 
at  Halifa.t,  on  August  9,  the  following  report  was  submitted  to 
the  shareholders :  — 

The  directors  have  pleasure  in  again  meeting  the  proprietors 
and  submitting  the  results  of  the  bank's  operations  during  the 
past  year.  Ihere  have  been  numerous  fluctuations  in  the  value 
of  money  during  the  year,  but  the  average  Bank  rate  has  been 
only  3/  6s  3d  per  cent,  thus  giving  a  comparatively  small  remu- 
neration on  a  considerable  portion  of  the  bank's  funds.  On  the 
other  hand,  there  has  been,  however,  a  large  increase  in  the  re- 
turns, and  a  satisfactory  progression  in  the  bank's  business.  The 
net  profit  for  the  5  ear,  after  making  provision  for  bad  and  doubt- 
ful debts,  rebate  on  bills,  and  interest  ondeposits,  is  16,089/33  lOd. 
This  sum,  after  the  deduction  of  interim  dividend  paid  in  Jan. 
last,  leaves  10,589/  3g  lOd  for  distribution,  which  the  directors 
propose  to  appropriate  as  follows: — A  dividend  of  10/  per  cent, 
per  annum,  5,000/ ;  a  bonus  of  8s  per  share,  4,000/ ;  interest  at 
5  per  cent,  on  20,000/  paid  on  new  shares,  500/ ;  amount  to  credit 
of  contingent  fund,  1,089/  3s  lOd.  The  subjoined  is  a  statement 
of  the  liabilities  and  assets  as  certified  by  the  auditor  : — Liabili- 
ties—Capital stock,  100,000/ ;  reserved  fund,  50,000/ ;  first  and 
second  call  of  5/  per  share  on  2,000/  new  shares,  20,000/ ;  deposit 
receipts  and  credit  balances,  339,078/  18s  3d  ;  rebate  on  bills 
and  interest  on  deposits,  2,067/  6s  6d ;  note  account,  15,000/ ; 
shareholders'  dividend  account,  30/  15s  ;  balance  of  profit  and 
loss  account.  16,089/  Ss  lOd ;  less  dividend  in  January  last, 
5,500/;  leaving  10.589/  3s  lOd— total,  527,766/  3s  7d.  Assets- 
Bills  of  exchange,  236,264/  lOs  2d  ;  advanced  on  current  ac- 
counts and  in  banker's  hands.  270,326/  --U  8d  ;  bank  premises  ac- 
count, 4,000/;  stamps  on  hand.  252/  5s  4d  ;  cash  in  hand, 
16,922/  18s  5d— total.  527,766/  3s  7d. 


of  the  aifairs  of  the  corporation,  and  balance  sheet  for  the  half- 
year  ending  June  29  last.  The  net  profits  for  that  period,  in- 
cluding |J18,340.18  brought  forward  from  last  account,  after 
paying  all  charges  and  deducting  interest  paid  and  due,  and 
making  full  provision  for  all  bid  and  doubtful  debts,  amount  to 
§415,814.29,  of  which,  after  taking  out  rebate  on  bills  not  yet 
due,  and  remuneration  to  directors,  there  remains  for  appro- 
priation $392,826,21.  From  this  sum,  the  directors  recommend 
the  distribu'ion  of  a  dividend  of  §7.50  per  share  on  the  paid-up 
shares,  and  of  §6  per  share  on  the  new  shares,  being  equivalent 
to  six  per  cent,  for  the  half-year,  which  will  absorb  $270,000. 
The  balance,  $122,826.21,  they  propose  to  carry  forward  to  the 
credit  of  new  account,  deferring  any  appropriation  of  it  until  the 
result  of  the  whole  year's  working  becomes  known.  The  direc- 
tors consider  that  the  result  of  the  past  half-year  is  very  satis- 
factory, and  they  congratulate  the  proprietors  on  the  continued 
prosperity  of  the  corporation.  The  fifth  and  last  call  of  |25  per 
share  on  the  new  shares,  due  on  July  1,  has  been  promptly  met 
on  19,855  shares  out  of  20,000  ;  the  balance  outstanding  will 
doubtless  shortly  be  paid.  His  Excellency  the  Governor  having 
assented  to  the  application  of  the  directors  for  power  to  issue 
one-dollar  notes  in  Hongkong,  arrangements  have  been  made  to 
introduce  these  notes  to  the  public  without  delay. 

ABSTRACT  OF  ASSETS  AND  LIABILITIES— June  29,  1872. 

Dr.  dots. 

Cash  and  bullion 7,095,800.74 

Government  spcurities  2,577,652.43 

Bills  discounted,  loans,  and  credits 10,721,475.72 

Exchange  remittances 25,698,358.93 

Bank  pr,-niises  80,209.72 

Deadstock 71,653.38 


HALIFAX  AND  HUDDERSFIELD  UNION  BANK. 

At  the  recent  annual  meeting,  held  at  Halifax,  the  report, 
submitted  by  the  directors,  intimated  that  the  aflairs  of  the  bank 
continued  in  a  prosperous  state.  The  divisible  profits,  including 
the  balance  brought  forward  from  last  year,  amounted  to 
48,187/  lOs  2d,  out  of  which  a  dividend  was  declared  of  15  per 
cent.,  and  a  bonus  of  78  6d  per  share,  being  equal  to  18^  per 
cent,  for  the  year.  2,865/  Os  2d  was  carried  forward  to  next 
year's  account,  jnd  2.197/  lOs  added  to  the  surplus  fund,  which, 
with  the  bank  premises  at  Huddersfield,  now  amounts  to  190,000/. 
The  paid-up  capital  of  the  bank,  by  the  issue  of  new  shares  last 
year,  is  now  250, 'XK)/. 

HALIFAX  JOINT  STOCK  BANK. 
An  interim  dividend  and  bonus  of  15s  per  share  (free  from 
income  tax),  being  7g  per  cent,  for  the  half-year  ending  June  30 
last  wuB  declared  in  July. 

HONGKONG   AND   SHANGHAI    BANKING 
CORPORATION. 

The  following  is  the  fourteenth  reportof  the  court  of  directors  to 
the  ordinary  half-yearly  general  meeting  of  shareholders,  held 
at  Hongkong,  August  14  : — 

The  directors  have  now  to  submit  to  you  a  general  statement 


46,244,960.92 
Cr.  dels.  dols. 

Paid-up  capital— 125  dols  per  share  on  20,000  shares  2,600,000.00 

l.st,  2nd,  3rd,  and  4th  calls  on  new  stock 2;000,000.00 

4,600,000.00 

Heserve  fund 1,000,000.00 

Note>  in  circulation    dols    1,612,534.04 

Deposits     13,732,881.82 

16,245,415.86 

Excbang*^  acceptances   , 25,033,720.77 

ProSt  and  loss  account  415,814J!9 


46,241960.92 
Db.  Profit  .\nd  Loss  Account— Juue  29,  1872, 

To  amount  written  off:  'lols.  dols. 

ftctriuneration  to  oi-ectors 10,000.00 

Rebate  on  bills  not  due 12,988.08 

■       22,988.03 

To  dividend  account  do's. 

At  thi*  r  .te  of  12  %  per  annum — On  paid-up  sliares 150,000.00 

On  new  stock    120,000.00 


270,000.00 
To  balance  of  undivided  profits : 

Carried  forward  to  next  half-year  122,826.21 

415,814.29 

Cr,  dols. 

By  balance  of  undivirled  proBts,  30th  December,  1871 18,340.18 

By  amount  of  net  proflls  for  the  six  months  ending  29th  June,  1S72, 

after  deducting  all  expenses  and  interest  paid  and  due  397,474.11 


416,81429 
liBSBRTi:  FCKD.  dols. 

To  balance  on  29th  June,  1872  1,000,000.00 

dols. 
By  balance  on  30th  Deceml«r,  1871  1,000,000.00 

IMPERIAL  BANK,  LIMITED. 

The  following  balance  sheet,  presented  at  the  twentieth  ordi- 
nary general  meeting  of  shareholders,  held  at  the  City  Terminus 
Hotel,  Cannon  street,  July  16,  was  received  and  adopted:  — 

BALANCE  SHEET— June  29, 1872. 

Dr. 

Capital  paid  np  

Amount  due  by  the  bank,  on  current,  deposit,  and 

interest  accounts £2,3.18,453  19    9 

Acceptances  293.470  15    8 

Reserve  fimd    ■ 

Hedemption  of  prenrtises  fund 

Balance  from  December  31,  1871   £2,737    3    0 

lialanw  of  prolit  for  h  df-year  after  providing  for 

bad  and  doubtful  debts 64,480  17.2 


£  s     d 

450,000    0     0 


2,631,924  15    fi 

«l),00«    0    0 

1,311    0    0 


Lesi  interest  paid  on  current  and  deposit  accounts 


67,218    0    a 
16,721  11     0 


41,496    « 


3,181,732    4  7 

Cr.  ^          '  '' 

Con»ols,1ndla  debentures,  and  City  bonds  ,  o!!?'S'.^  IS  S 

Bills  discounted,  loais  to  customers,  &C.  '^vj  .,  ,  \r  i 

Accapla  crs,  as  per  contra  „.,'£?  il  n 

Bank  premises,  furniture,  aid  fixtures Ac'^ia  \t  « 

CMh  In  hand,  at  Bank  of  England,  and  at  call 481,436  18  u 


PbOTIT  AMD  Loss   AOCOUHT. 


3,184,732    4    7 


Dr. 


s     (1 


(Jurrent  frxiwuseii ^^^'fil!  Jo 

Income  tax    ^^^ 

Payment  on  account  of  alterations '""    " 


11,760  16    » 


Payment  of  dividend  at  the  rate  of  8  per  c«nU  per  uanum,  for  the 

half-year  ending  June  29  last  '"• 

Reserve  fund    • 

Rebate  on  bills  notdue <i  Aiii\  ih  n 

Amount  carried  to  profit  and  loss  new  account 3,'m)  i»  ji 


,000  0 
S,fl(»  0 
3,264  18 


C». 
Amount  brought  down  . 


41,196    fl    2 

£  H    d 

41,466    9    2 
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[Oct.  19,  1872. 


IMPERIAL  OTTOMAN  BA^'E. 

The  following  report  was  presented  to  the  ninth  annual 
general  meeting  of  shareholders,  held  at  the  Cannon  street 
Terminus  Hotel,  June  19  : — 

The  general  committee  have  the  honour  to  lay  before  the 
shareholders  their  ninth  annual  report.  The  accounts,  made  up 
to  the  31st  December,  1871,  after  making  full  provision  for  bad 
and  doubtful  debts,  show  a  gross  profit  of  432,733^  7s  5d.  De- 
ducting all  expenses,  and  adding  the  3,139^  5g  7d  brought  for- 
ward from  the  previous  year,  a  sum  of  329,718Z  lOs  6d  remains 
available  for  distribution,  m  accordance  with  the  statutes.  After 
deducting  from  the  sum  of  329,7 18Z  10s  6d,  above  mentioned, 
the  statutory  addition  to  the  reserve  fund  and  interest  on  same 
(raising  that  fund  to  254,299^  Os  4d)  and  the  percentages  in 
accordance  with  the  statutes,  there  remain  277,793/  9s  4d,  of 
which  101,250/ was  distributed  by  way  of  interim  dividend,  in 
January  last.  The  committee  now  recommend  a  further  pay- 
ment of  17s  per  share,  making,  with  the  previous  distribution,  a 
dividend  of  13 J  per  cent,  for  the  year  1871 ,  and  leaving  a  balance 
of  4,4 18Z  9s  4d  to  be  carried  forward  to  the  current  year.  Liabi- 
lities and  assets,  3lst  December,  1871  : — Liabilities — Capital, 
4,050,000/ ;  reserve  fund  and  interest  on  same,  2/!1.64l/  Is  lOd ; 
banknotes  in  circulation,  121,910/;  bills  payable,  507,361/ Os  6d  ; 
current  and  drawing  accounts  of  the  Government,  135,498/  19s  6d ; 
current  and  drawing  account  of  sundries,  3,264,745/  19s  lid; 
deposits  for  fixed  terms,  195,267/  5s  5d  ;  profit  and  loss  (includ- 
ing 3,139/  5s  7d  balance  from  last  account),  329,718/  lOs  6d— 
total,  8,886,142/  17s  8d.  Assets — Capital  not  called  up, 
2,025,000/;  cash  in  hand  at  Constantinople,  430,765/63  8d  ;  cash 
in  hand  at  the  branches,  183,004/  19s  8d  ;  bills  receivable  and 
other  securities,  2,267,890/  19s  6d  ;  current  and  drawing  accounts 
of  the  Government,  2,206,146/  I3s  7d  ;  current  and  drawing 
accounts  of  sundries,  817,911/  lis  lOd  ;  advances  on  public  secu- 
rities and  merchandise,  914,247/  193  lOd  ;  bank  premises  and 
furniture,  41,175/  63  7d— total,  8,886,142/  17s  8d.  Profit  and 
loss  account  from  1st  January  to  31st  December,  1871  : — Dr. 
Distribution  of  10s  per  share,  made  on  the  1st  January,  1872, 
at  the  rate  of  5  per  cent,  per  annum,  in  accordance  with  the 
statutes,  101,250/;  10  per  cent,  on  profits,  transferred  to  the 
reserve  fund,  32,657/  18s  6d;  one-twentieth  of  the  balance  pro- 
vided by  the  statutes  to  be  appropriated  to  the  founders  of  the 
bank,  9,633/  lis  4d ;  one-twentieth  of  the  balance  provided  by 
the  statutes  to  be  appropriated  to  the  administrators  of  the  bank, 
9,633/ lls4d  ;  proposed  dividend,  payable  on  1st  July,  of  l7sper 
share,  172,125/;  balance  account  carried  forward,  4,418/ 9s  4d 
— total,  329,718/  10s  6d.  Cr.  Balance  Irom  last  account, 
3,139/  5s  7d  ;  net  profits  for  the  year  ending  31st  December, 
1871,  326,579/  48  lid— total,  329,718/  10s  6d. 


LEEDS  AND  COUNTY  BANE,  LIMITED. 
At  the  general  meeting  of  shareholders,  held  at  Leeds,  Aug.  7, 
the  following  nineteenth  half-yearly  report  was  presented: — 

The  directors,  in  submitting  to  the  shareholders  tlie  balance- 
sheet  for  the  past  half-year,  have  to  report  that  the  profits  for  the 
half-year  ending  June  30,  1872,  are  15,384/ 9s  lid;  out  of  which 
the  directors  propose  to  declare  a  dividend  of  17s  6d  per  share, 
free  of  income  tax,  being  at  the  rate  of  7  per  cent,  per  annum  on 
the  shares  issued,  numbered  1  to  9,200  inclusive,  which  will  ab- 
sorb 8,050/;  rebate  of  interest  on  bills  not  due,  1,200/;  leaving 
a  balance  of  6,134/  9s  lid;  of  which  the  directors  propose  to 
carry  5,000/  to  the  reserve  fund  and  the  balance  to  the  contin- 
gent fund.  The  profits  for  the  past  half-year,  notwithstanding 
the  continued  low  rate  of  interest,  show  a  satisfactory  increase 
over  those  of  the  corresponding  period  last  year.  Liabilities — 
Shareholders  for  paid-up  capital  on  9,200  shares  of  25/  per  share, 
230,000/;  reserve  fund,  15,000/;  contingent  fund,  3,387/ 163  9d; 
depositors  on  receipts  and  credit  accounts,  738,147/  I6s  lid: 
interest  due  on  deposits,  2,698/  2s  6d  ;  unpaid  dividends  68/  5s  ; 
profit  and  loss  account,  15,384/  9s  lid— total,  1,004,686/  lis  id. 
Assets — Bills  of  exchange  and  cash  on  hand,  445,981/  2s  Id  ; 
loans  and  current  balances,  538,675/  Is  Id  ;  freehold  and  lease- 
hold bank  premises,  and  furniture  at  head  office  and  branches, 
19,660/ 178  5d ;  stamps  on  hand,  369/  10s  6d— total,  1 ,004,686/ 1  Is  1  d. 


LLOYD'S  BANKING  COMPANY,  LIMITED. 

At  the  fourteenth,  ordinary  general  meeting,  held  at  Birming- 
ham, on  August  1,  the  following  report  of  the  directors  was 
presented  to  the  shareholders : — 

Your  directors  present  herewith  a  statement  of  assets  and 
liabilities  of  the  company  on  June  30  last.  The  available 
balance  of  profit  and  loss  for  the  past  half-year  (including  the 
amount  brought  forward  from  the  previous  half-year),  after 
payment  of  all  charges  and  expenses,  carrying  forward  the 
amount  necessary  for  the  rebate  of  bills,  and  making  full  pro- 
vision for  bad  debts  and  contingencies,  is  32.308/  19s  lid.  Your 
directors  recommend  that  out  of  this  sum  22,842/  be  appro- 
priated to  the  payment  of  a  dividend  at  the  rate  of  15  per  cent, 
per  annum  ;  that  5,000/  be  added  to  the  reserved  fund,  which 
will  then  stand  at   100,000/ ;     and    that    the   balance,    being 


4,466/  193  lid,  be  carried  forward  to  the  credit  of  profit  and 
loss  for  the  next  half-year.  The  Wolverhampton  branch  has 
been  duly  opened  in  the  name  of  this  company,  upon  the  com- 
pletion of  the  transfer  of  the  business  from  Messrs  R.  and 
VV.  F.  Fryer,  and  your  directors  look  upon  it  as  a  satisfactory 
and  promising  acquisition.  In  accordance  with  the  announce- 
ment given  at  the  last  extraordinary  general  meeting,  Mr  W.  F. 
Fryer  takes  a  seat  at  the  board.  The  articles  of  association  of 
the  company  having  been  found  defective  in  some  points,  your 
directors  have  resolved  to  propose  to  the  shareholders  some 
alterations  in  them,  which  will  be  accordingly  submitted  for  con- 
sideration at  an  extraordinary  general  meeting  to  be  held  at  the 
close  of  the  ordinary  general  meeting.  Among  these  alterations 
is  one  by  which  it  is  proposed  to  sanction  the  holding  of  one 
ordinary  general  meeting,  annually,  instead  of  two,  as  at  pre- 
sent, and  the  payment  of  an  interim  dividend  at  the  close  of 
the  Midsummer  half-year,  as  is  the  practice  of  other  banks,  one 
meeting  being  fully  sufficient  for  all  necessary  purposes.  The 
remainder  are  chiefly  directed  to  the  removal  of  technical  diffi- 
culties in  the  disposal  of  forfeited  shares.  The  terms  of  the 
proposed  amendments  have  been  communicated  to  the  share- 
holders in  the  notice  convening  the  extraordinary  general  meet- 
ing. Statement  of  liabilities  and  assets,  Juno  30,  1873: — Lia- 
bilities— Subscribed  capital,  2,030,400/.  Capital  called  up,  viz., 
40,608  shares,  at  7/  IO3  per  share,  304,560/ ;  amount  due  on 
deposit,  current,  and  other  accounts,  3,495,293/  63  ;  reserved 
fund,  95,000/ ;  ditto  recommended  to  bo  added  out  of  profits, 
5,000/ ;  profit  and  loss,  being  amount  required  to  pay  dividend 
of  15  per  cent,  per  annum,  22,842/;  balance,  being  surplus 
profit  undivided,  carried  forward  to  next  half-year,  4,466/  lOs  I  Id 
—total,  3,927,162/  5s  lid.  Assets — Cash  in  hand  and  at  agents, 
719,441/  I63  4d;  bills  of  exchange,  1,590,602/  lis  Ud;  ad- 
vances on  current  accounts,  loans  on  stock,  purchase  account. 
Consols  (.56,120/  14s  4d),  freehold,  and  other  securities, 
1 ,566,820/  17s  6d ;  bank  premises,  furniture,  fittings,  &c., 
60,291/  Os  2d— total,  3,927,162/  5s  Ud. 


LIVERPOOL  COMMERCIAL  BANKING  COMPANY, 
LIMITED. 

The  annexed  statement  is  dated  August  1 : — 

The  liability  of  the  shareholders  is  limited.  The  capital  of  the 
company  is  1,000,000/,  divided  into  50,000  shares  of  20/  each. 
The  number  of  shares  issued  is  35,000/.  Calls  to  the  amount  of 
10/  per  share  have  been  made,  under  which  the  sum  of  350,000/ 
has  been  received.  The  liabilites  of  the  company  on  July  31 
were: — Deposits  not  bearing  interest,  12,287/  4s  3d;  deposits 
bearing  interest,  851,606/  8s  6d;  seven-day  and  other  bills,  in- 
cluding customers'  acceptances  advised,  113,686/  14s  5d — -total, 
977,580/  73  2d.  In  addition  to  the  above,  the  bank  is  under 
liability  on  bills  rediscoiinted  104,032/ 4s  8d  ;  and  foreign  bills 
sold,  32,012/  5s  8d.  The  assets  of  the  company  on  that  day  were 
— Bills  of  exchange  on  hand,  855,507/  14s  lid  ;  cash  on  hand 
and  at  bankers,  57,762/  Us  3d  ;  other  loans,  468,372/ 153  lOd  ; 
bank  premises,  and  other  freeho'd  property,  150,000/ — total, 
1,531,643/  2s.  Assets,  as  above  stated,  1,531,043/ 2s ;  deduct 
liabilities,  as  above  stated,  977,580/  7s  2d  ;  leaving  a  total  of 
554,002/  14s  lOd.  Capital  paid  up,  350,000/;  reserve  fund, 
200,000/;  profit  and  loss  balance,  4,002/  14s  lOd — total, 
554,062/  14s  lOd. 


LONDON  BANK  OF  MEXICO  AND  SOUTH  AMERICA, 
LIMITED. 

The  following  report  was  presented  to  the  shareholders  at  the 
ordinary  general  meeting,  held  on  September  17  : — 

The  directors,  in  submitting  to  the  shareholders  the  accom- 
panying audited  balance  sheet  and  profit  and  loss  account  for 
the  half-year  ending  June  30  last,  have  the  satisfaction  to  report 
that,  after  paying  charges,  deducting  rebate,  and  making  pro- 
vision for  bad  and  doubtful  debts,  there  remains  an  available 
balance  of  23,521/ 10s  4d,  including  2,149/  63  brought  forward 
from  last  half-year.  The  directors  recommend  that  the  above 
sum  of  23,521/  lOs  4d  be  appropriated  as  follows  : — Dividend  for 
the  half-year  at  the  rate  of  10  per  cent,  par  annum,  being 
twenty  shillings  per  share  on  18,012  shares,  and  five  shillings  per 
share  on  1,988  shares,  issued  this  year,  tree  of  incmue  tax, 
18,509.';  reserve  fund  (thereby  muking  it  27,500/),  2,500/; 
leaving  a  balance  of  2,512/ lOs  4d  to  be  carried  forward  to  the 
next  half-year,  subject  to  reduction  by  payment  of  income  tax. 

OENEKAL    BALANCE   SHEKT— Juno  30,  1872. 
Dr.  Capital  and  Liabilities.  £  8    d 

Capiml— slmres  issued— 20,000  shares,  on  which  £20 

per  share  lias  been  called  up £-100,009    0    0 

Less  amoiuita  to  be  received (i,825    0    0 

• — 393,175    0    0 

Reserve  fauil 25,000    0    0 

Liabilitioa— Deposits  and  current  accounts  £617,727    2    0 

liills  payable  and  other  liabilities  -46:),090  17  11 

Notes  issued— Mexico  and  Lima 409,320  15    0 

1,380,138  n  11 

Rebate  of  interest  on  bills  current  10,853  15    G 

lialance  of  net  profit,  as  per  annexed  account 23,521  10    4 

1,833,689    0    9 
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Cr.                                    Pkopxett  asd  Assists.                                i!        8  d 

Cash  at  bankers  snd  branches 490,99S    7  8 

Inrostment  in   East  Indian  railway  stock,  ic.  (cost)    63,395  19  8 

Bills  receivable 718,682    0  8 

Specie,  ic,  in  Iran- Ita    83,833    i  3 

Balance  due  on  current  accounts,  loans,  &c 473,565  15  5 

OfBce  furniture,  &€.,  at  London  and  branches  1,823  13  5 

1,832,0,80    0  8 

De,                                 Profit  axd  Loss  Accoot                             £       s  d 
General    charges    in    London,  Mexico,  Lima,  and  Calino,  including 

directors' fees,  and  allowances  for  depreciation  on  bank  property  ...    17,275    6  8 

Rebate  of  inteiest  on  tills  current  10,853  15  6 

Balance,  being  net  profit  carried  to  general  balance  bheet 23,521  10  4 

61,030  11  8 

Cb.                                                                                                                          £        s  d 

Balance  from  last  half-year .C2,o<i3    8    2 

Less  income  tax,  &c 'i^l    2    2 

■ 2,149    6  0 

Gross  profits  for  half-year,  after  making  provisioa  forbad  and  doubtful 

debts  49,501    6  6 

51,850  11  6 


LONDON  CHAETEKED  BANK  OF  AUSTRALIA. 

At  the  twentieth  ordinary  j;;eneral  meeting  of  proprietors, 
held  at  the  City  Terminus  Hotel,  Cannon  street,  June  4,  the 
following  report  of  the  court  of  directors  was  presented : — 

In  accordance  with  the  terms  of  the  charier  of  incorporation 
and  deed  of  settlement  of  the  company,  the  directors  now  sub- 
mit their  twentieth  annual  report,  accompanied  by  the  accounts, 
showing  the  position  of  the  bank's  aflairs  to  Dec.  31,  1871.  The 
directors  have  pleasure  in  reporting  to  the  proprietors  that  the 
recent  advance  m  the  price  of  wool,  combined  with  the  extend- 
ing use  in  this  country  of  Australian  preserved  meat,  con- 
tinue to  have  a  favourable  effect  on  the  profits  of  the  Austra- 
lian sheep  farmers,  llie  prosperity  now  enjoyed  by  this  im- 
portant class  of  the  community  has  had  its  natural  influence  on 
the  commerce  of  the  colonies,  which  accordingly  shows  increased 
activity.  During  the  past  year  the  mining  enterprise  of  Victoria 
has  received  a  fresh  impulse  through  the  discovery  of  rich  quartz 
reefs  in  more  than  one  locality,  and  the  gold  yield  of  that  pro- 
vince has  in  consequence  considerably  increased.  In  New  South 
Wales  very  valuable  deposits  of  gold  as  well  as  tin  have  re- 
cently be  found,  which  promise  to  add  largely  to  the  mineral  re- 
sources of  that  colony  ;  and  your  directors  are  not  without  hope 
that  this  may  be  the  means  ot  extending  the  business  of  the  Syd- 
ney branch,  and  thus  rendering  it  more  proKtablc  than  it  has 
has  hitherto  proved.  The  Government  of  Victoria,  being  now 
engaged  in  the  construction  of  a  railway  from  Melbourne  to  Al- 
bury,  190  miles  in  length,  your  directors  beg  to  report  that  they 
have  recently  opened  a  new  branch  at  Wangaratta,  a  town  on 
the  new  line  of  railway,  distant  159  miles  from  Melbourne,  and 
situate  in  an  important  pastoral  district  which  has  hitherto  been 
somewhat  difficult  of  access,  but  will  now,  through  the  facilities 
of  the  rail,  be  placed  in  easy  and  direct  communication  with  the 
metropolis.  From  the  establishment  of  this  branch  the  directors 
look  to  an  increase  of  the  bank's  circulation  and  business.  The 
latest  dates  received  from  Melbourne  extend  to  29th  March  last, 
and  it  will  be  gratifying  to  the  shareholders  to  learn  that  Mr 
Brett,  the  bank's  inspector  and  general  manager,  in  his  letters 
speaks  in  favourable  terms  of  the  prospects  and  position  of  the 
bank.  The  accounts  appended  to  this  report  arc  made  up  to  the 
Slst  December  last,  on  reference  to  which  it  will  be  seen  that 
alter  the  usual  deductions,  and  also  after  making  allowance  for 
bad  and  doubtful  debts,  there  remains  to  the  credit  of  profit  and 
loss  the  sum  of  49,498?  193  5d,  out  of  which  the  directors  re- 
commend that  a  dividend  be  declared  for  the  half-year  at  Ihe 
rate  of  8  per  cent,  per  annum,  free  of  income  tax,  which  will 
amount  to  40,000?,  leaving  a  balance  of  9,498?  19s  5d  to  be  car- 
ried to  next  account.  Balance  sheet,  Dec.  31,  1871  : — Dr.  Notes 
in  circulation,  141,654?  Ss  ;  bills  payable  and  other  liabilities, 
385,149?  Is  Cd;  deposits,  1,483,327?  98  9d ;  capital  paid  up, 
1,000,000?;  reserve  fund,  120,000?;  profit  and  lo^s,  49,498?  19s  5d 
—total,  3,179,629?  iSs  8d.  Cr.  Coin  and  buUion,  523,294?  15a  6d  ; 
balances  duo  by  other  banks,  75,047?  168  fed ;  bills  receivable  and 
other  securities,  2,465,147?  ISs  5d ;  freeliold,  leasehold,  and 
other  property  of  the  corporation,  115,150?  178  3d;  open  policies, 
760?  138  ;  stamps,  227?  19s  lOd— total,  3,179,629?  15s  8d,  Profit 
and  loss  account : — Dr.  Dividends  paid, viz., thirty-fourlhdividend 
(4  per  cent,  for  the  half-year  ending  Dec.  31,  1870,  paid  July  1, 
1871),  40,COO?;  thirty-fifth  dividend  (4  per  cent,  for  the  half- 
year  ending  June  30,  1871,  paid  Ja".  1,  1872),  40,000?;  balance 
carried  down,  49,498?  198  5d— total,  129,498?  198  5d.  Cr.  Balance 
at  Dec.  31,  1870,  as  per  last  statement,  48,376?  28  lOd;  balance 
of  profits  in  London  and  in  the  colonies  for  the  year  ending 
Dec.  31,  1871,  after  deducting  current  expenses,  paying  the 
income  tax,  and  making  provision  for  bad  an  1  doubtful  debts, 
81,122?  16s  7d— total,  129,498?  198  5d. 


LONDON  AND  COUNTY  BANKING  COMPANY. 

At  the  half-yearly  general  meeting  ot  the  proprietors,  held 
August  1,  at  the  City  Terminus  Hotel,  Cannon  street  Station, 
tlic  following  report  for  the  half  year  ending  Juno  30,  was 
read : — 

The  directors,  in  presenting  to  the  proprietors  the  balance 
sheet  of  the  bank  for  the  half-year  ending  June  30  last,  Lave  the 


satisfaction  report  that,  after  paying  interest  to  customers,  and 
all  charges,  allowing  for  rebate,  and  making  provision  for  bad 
and  doubtful  debts,  the  net  profits  amounted  to  103,086?  8s  7d. 
This  sum,  added  to  7,548?  3s  3d  brought  forward  from  the  last 
account,  produces  a  total  of  110,634?  lis  lOd.  They  have  de- 
clared the  usual  dividend  of  6  per  cent.,  with  a  bonus  of  4  per 
cent,  for  the  half-year,  free  of  income  tax,  being  at  the  rate  of 
20  per  cent,  per  annum,  which  will  absorb  100,000?,  and  leave 
10,634?  lis  lOd  to  be  carried  forward  to  profit  and  loss  now 
account.  A  new  branch  was  opened  at  Hammersmith,  on 
February  6  last,  and  the  directors  have  every  reaeon  to  be 
satisfied  with  its  progress.  The  dividend  and  bonus,  together  2? 
per  share,  free  of  income  tax,  will  be  payable  at  the  head  office, 
or  at  any  of  the  branches,  on  or  after  Aug.  12.  In  consequence 
of  the  great  extension  of  the  business  of  t'ne  company  since  the 
addition  made  to  its  capital  in  February,  1867,  the  directors 
have  decided  to  recommend  to  the  proprietors  issue  of  the 
10,000  shares  remaining  of  the  20,000  then  authorised.  These 
shares  will  bo  allotted  rateably  amongst  the  proprietors  whose 
names  shall  appear  on  the  share  register  on  October  22,  at 
the  price  of  20?  each,  being  a  premium  of  10?  per  share  ;  and  a 
resolution  to  that  effect  will  be  submitted  at  this  meeting. 

De.  balance  sheet— June  30,  1872.  £  s     d 

Capital  paid  up    1,000,000    0    0 

Reserve  fund 600,000    0    0 

Auiouiit  due  by  the  bank  for  customers*  balances, 

&c £16,874,446  14    4 

Liabilities  on  acceptances,  covered  by  secuiilies  ...      2,453,011    0    4 

19,327,467  14    8 

Profit  and  Ios«  balance  brought  fiom'ast  account...  7,543    3    3 
Gross  profit  for  ti.e  half-iear,  after  making  pro- 
vision for  bad  and  doubtful  debts,  viz 303,807    1    6 

311,365    4    9 

21,138,812  19    6 
Or.  «         «    d 

Cash  on  hand  at  bead  office  and  branches, and  with 

Ba,k  ot  England £2,342,490  17  U 

Casli  placoj  at  call  and   at  notice,  covered   by 

securities 3,017,184  18    7 

6,369,675  10    6 

Investments,  viz.: — Government  and  guaranteed 

stocks    1,603,119  10    0 

Otlier  stocks  and  securities 114,373  13  10 

1,017,493    3  10 

Discounted  bills  and  advances  to  customers  in  town 

and  country 11,27'1,270    4    0 

Liabilities  of  customers  for  drafts  accepted  by  the 

bank  (as  per  contra) 2,463,011    0    4 

13,727,281    4    4 

Freehold  premises  in  Lombard  street  and  Nicho'as  lane,  freehold 
and  leasehold  property  at  the  branches,  with  fixtures  and  fittings...       258,792  14  10 

Interest  paid  to  customers 62,738    8    6 

Salaries  and  all  other  expenses  at  head  ofilce  and  branches,  including 
hicome  tax  on  profits  and  salanft,    , 112,83111    £ 

21,138,812  19  6 

Dr.                                  Profit  and  Lobs  Accouxt.  £       s  d 

Interest  pa'd  to  customers,  as  above 62,738    8  6 

Kxirer.sesas  above 112,831  11  6 

Ite;jate  on  bills  not  due,  carried  to  nevr  account 25,150  13  0 

Dividend  of  B  per  cent,  for  half-year 60,000    0  0 

Bonus  of  4  per  cent 40,000    0  0 

Balance  carried  forward  10,631  11  10 

311,355  4  9 

Cii.  S  »  d 

Balance  brcught  forward  from  la-st  account  7,548  3  3 

Gr-oss  prcfit  fur  the  half-year,  after  making  provision  for  bad  and 

dotrbiful  debts 303,807  1  6 

311,355    4    9 

LONDON  JOn^r  STOCK  BANK. 

The  following  is  the  seventieth  report,  dated  July  16  :— 
The  directors  have  much  pleasure  in  presenting  to  the  share- 
holders the  annexed  statement  of  liabilities  and  assets  of  the 
bank  and  of  the  profit  and  loss  account  for  the  half-year  ending 
on  June  29,  by  which  it  will  be  seen  that  after  providing  for  re- 
bate of  interest  on  bills  discounted  not  yet  due,  and  crediting  the 
guarantee  fund  with  6,722?  lOj  2d  ibr  six  months'  interest,  a  net 
profit  has  been  realised  of  134,200?  Os  4d.  Of  this  amount  the 
directors  have  appropriated  the  sum  of  75,000?  to  the  payment 
of  the  usual  dividend  at  the  rate  of  12^  per  centum  per  annum 
on  1,200,000?,  the  present  paid-up  capital  of  the  bank,  and 
45,000?  as  a  bonus  of  lis  3d  per  share  on  80,000  shares,  together 
30i  per  share,  leaving  a  balance  of  14,200?  Os  4d,  to  be  carried 
forward  to  profit  and  loss  new  account.  The  guaranieo  lund, 
with  its  accrued  interest,  now  stands  at  4.'>4,889?  19a  8d.  the 
absence  of  banking  accommodation  in  the  immediate  vicinity  of 
the  Great  Western  liailway  Terminus,  has  induced  the  directors 
to  open  a  branch  at  Paddington.  Business  was  commenced  at 
No.  9  Craven  road  on  M.iy  1,  and  from  the  encouragement  and 
support  received  during  the  short  period  it  has  been  in  operation, 
there  is  every  prospect  of  the  new  branch  progressing  satisfac- 
torily. The  directors  have  further  to  inform  tne  proprietors  that 
they  have  suceeded  in  purchasing  tlie  valuable  freehold  property 
known  as  the  Poultry  Chapel,  adjoining  the  rear  of  the  batik 
prfcmises  in  Princes  street.  J  he  most  desirable  acquisition  will 
be  immediately  made  available  to  meet  the  constantly  increasing 
requirements  for  carrying  on  the  business  of  the  bank,  and  the 
directors  beg  to  congratulate  the  jiroprietors  on  that  object  hav- 
ing been  secured  at  an  outlay  so  comparatively  moderate,  con- 
sidering the  ulterior  advantages  that  will  accrue  to  the  bank 
from  the  purchase. 
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De.  liabilities  and  assets— June  29,  1872.  £  s    d 

Capital  paid  up,  viz.,  80.000  shares  at  15!  per  share  1,200,000    0    0 

Amount  of  the  guarantee  fund,  DccemberSl,  1871...  £448,167    9    6 
Six  months'  intereat  on  ditto,  at  3  per  cent,  per 

annum 6,722  10    2 

454iB89  19    8 

Amount  due  by  the  bank  on  current  accounts,  deposit  rccSipts, 

circular  notes  and  acceptances ■ 20,935,302    9    0 

Rebate  of  interest  on  bills  discounted,  not  yet  due,  carried  to  new 

account    14,987    1    3 

Amount  of  net  profit  for  the  half-year  ending  June  30, 1872   134,200    0    4 

22,739,379  10    3 

Ce. 

Government  stock,  valued  in  accordance  wi'h  the  resolution  passed  £  s    d 

by  the  general  meeting  of  shareholders,  on  January  19,  1865, 
viz. :— 1,200,000/  Consols,  New  Three  per  Cents.,  and  Reduced 

at  90 1,080,000    0    0 

Cash  in  hand  and  at  the  Bank  of  F.ngland   2,162,082    4    6 

Bills  discounted,  loans,  and  other  securities 19,381,940    9  10 

Freeholdpremises,buildings,furniture,&c.,atheadofficeandbranches         125,350  16    0 

22,739,879  10    3 
Dr.  Profit  and  Loss  Account.  £       8    d 

Cnrreut  expenses,  proportion  of  building  expenses,  di- 
rectors' remuneration,  superannuation  allpwance 
fund,  income  tax,  &c £43,469    2  10 

Rebate  of  interest  on  bills  discounted,  not  yet  due, 

carried  to  new  account 14,997    1 

Six  months'  interest  on  the  guarantee  fund,  at  3  per 

cent,  per  annum  6,722  10    2 


65,168  14  3 

Dividend  account  for  the  payment  of  half-a-year's  dividend,  at  the  rale 
of  13J  per  cent,  per  annum  upon  1,200,000!,  amount  of  paid-up 

capital  on  80,000  shares    75,000    0  0 

Ditto,  for  the  payment  of  a  bonus  of  lis  3dpershareon  80,000  shares      45,000    0  0 

Amount  carried  forward  to  profit  and  loss  new  account 14,200    0  4 


199,368  14  7 

Ce.  £        s  d 

Amount  by  gross  profit  for  the  half-year  ending  ,7une  30, 1872,  after 

making  provision  for  bad  and  doubtful  debts   199,368  14  7 


199,368  14  7 

De.  GnAEASTKE  Fditd  Accooitt.  £       8  d 

Present  amount 464,889  19  8 

Ce.  £       8  d 

Amoont  on  December  31, 1871 448,167    9  6 

Six  months'  Interest  on  the  guarantee  fond,  at  3  per  cent,  per  annum       6,722  10  2 

464,889  19    8 

LONDON  AND  PROVINCIAL  BANK,  LIMITED. 

The  annexed  report  wag  presented  to  the  shareholders  at  the 
ordinary  general  meeting,  held  at  the  London  Tavern,  Bishops- 
gate  street,  August  7  : — 

The  directors  have  pleasure  in  submitting  to  the  shareholders 
the  half-yearly  statement  of  accounts  and  balance  sheet  to  June 
30  last.  The  gross  profits  for  the  half-year,  after  making  pro- 
vision for  bad  and  doubtful  debts,  and  including  the  amount 
brought  forward  from  last  account,  are  22,614Z  198  8d,  and  after 
deducting  all  current  expenses,  income  tax,  directors'  remunera- 
tion, auditors'  fees,  and  interest  to  customers,  there  remains  a 
balance  of  7,766Z  43  lOd.  The  directors  recommend  that  this 
amount  be  appropriated  in  the  following  manner,  viz.  : — 
3,796Z  17s  6d  to  the  payment  of  a  dividend  at  the  rate  of  7i  per 
cent,  per  annum,  free  of  income  tax,  1,000/  to  the  reserve  fund, 
500/  in  further  reduction  of  freehold  and  leasehold  premises 
account,  1,345/  12s  7d  to  rebate  on  bills,  1,123/  14s  9d  carried 
forward.  A  new  branch  has  been  opened  at  Twickenham,  in  the 
county  of  Middlesex,  a  large  and  growing  metropolitan  suburb, 
hitherto  without  banking  accomodation.  The  shareholders  will 
observe  with  satisfaction  the  continued  strong  position  of  the 
bank,  and  the  large  increase  in  the  customers'  balances  during  the 
half-year.  Balancesheet  forthe  half- yearending  June 30,  (872: — 
Dr.  Capital,  101,250/;  reserve  fund,  1,500/;  amount  due  by  the 
bank  on  current,  deposit,  and  other  accounts,  666,168/ ISs  4d; 
balance  of  last  profit  and  loss  account,  1,042/  Os  lOd ;  gross  profit 
for  half-year  after  making  provision  for  bad  and  doubtful  debts, 
21,.572/ 188  lOd— total,  791,533/  15s.  Cr.  Cash  at  head  offica  and 
branches,  and  deposited  on  call  or  short  notice,  bankers'  accept- 
ances, and  cheques,  &c.,  in  transitu,  140,468/  6s  6d  ;  Consols 
(including  6,760/  set  aside  as  security  for  accounts  of  H.  M. 
Customs  and  of  County  Boards)  and  other  Government  stocks, 
164,894/  9s  Id  ;  amount  due  from  customers  on  current  accounts, 
bills  of  exchange,  promissory  notes,  &c.,  449,507/  Ss  2d  ;  freehold 
and  leasehold  premises  at  head  office  and  branches  ;  also  bank 
furniture  and  fittings  at  head  oiEce  and  branches,  21,815/  Is  5d  ; 
current  expenses,  including  income  tax,  salaries,  rent,  &c.,  at 
head  office  and  branches,  directors'  remuneration,  and  auditors' 
fees,  11,676/23  Id;  interest  paid  on  current  and  deposit  accounts, 
&c.,  3,172/ 1 23  9d— total,  791,533/  15s.  Profit  and  loss  account  :— 
Dr.  Current  expenses,  as  above,  11 ,676/  23  Id  ;  interest  paid, 
3,172/  12s  9d;  dividend,  3,796/  17s  6d;  reserve  fund,  l,0O0/j 
reduction  of  premises,  &c.,  account,  500/ ;  rebate  on  bills  not 
due  carried  to  new  account,  1,345/  12s  7dj  balance  carried 
forward,  1,123/ 14s  9d— total,  22,614/ 19s  8d.  Cr.  Gross  profit, 
as  above,  22,614/  19s  8d. 

LONDON   AND   SOUTH-WESTERN  BANK. 

At  the  eighteenth  ordinary  general  meeting,  held  at  the  City 
Terminus  Hotel,  Cannon  street  Station,  on  August  6,  the 
following  report  of  the  directors  was  presented  to  the  share- 
holders:— 

The  directors  have  the  pleasure  to  present  their  repjrt,  and 
the  balance  sheet  of  the  bank  to  June  SO  last.    The  accounts 


j  for  the  past  half-year  show  a  gross  profit,  after  making  provision 
for  bad  and  doubtful  debts,  and  including  balance  brought  from 
la><t  account,  amounting  to  21,507/  9s  3d,  and  after  deducting 
the  usual  charges  for  expenses  at  head  office  and  branches, 
income  tax,  interest  paid,  &e.,  there  remains  a  balance  of 
7,657/  8s  4d  for  appropriation.  The  directors  recommend  the 
payment  of  a  dividend  at  the  rate  of  5  per  cent,  per  annum, 
which  will  leave  the  sum  of  3,502/  18s  4d  (including  rebate)  to 
be  carried  forward  to  next  account.  Balance  sheet: — Dr — 
Capital  paid-up,  166,180/ ,  reserve  fund,  5,000/ ;  amount  due  by 
the  ba'  k  on  current,  deposit,  and  other  accounts,  656,490/  Os  7d  ; 
liabilities  on  acceptances,  25,473/  2s  3d ;  balance  of  profit  and 
loss  brought  from  last  account,  1,076/  ISs  3d ;  gross  pr  fits  for 
the  half-year,  20,430/  14s— total,  874,650/  12s  Id.  Cr.  Cash  ic 
hand  and  at  call,  145,938/  2s  lid  ;  bills  discounted,  loans,  and 
temporary  advances  to  customers,  691,262/  8s  3d  ;  bank  premises, 
freehold  and  leasehold,  furniture  and  fixtures,  23,600/ ;  current 
expenses,  head  office  and  branches,  9,916/  5s  2d;  interest  paid 
on  current  and  deposit  accounts,  &c.,  3,933/  15s  9d— total, 
874,650/ 123  Id.  Profit  and  loss  account : — Dr.  Current  expenses, 
as  above,  9,916/  5s  2d  ;  interest  paid,  3,933/  ISs  9d  ;  dividend  at 
the  rate  of  five  per  cent,  per  annum,  4,154/  lOs ;  carried  forward 
to  profit  and  loss  new  account — rebate  on  bills  not  due, 
1,002/  9s  2d;  balance  of  unappropriated  profit,  2,500/98  2d— 
total,  21,507/  9s  3d.  Cr.  Balance  brought  from  last  account, 
1,076/  15s  3d  ;  gross  profits  for  the  half-year,  20,430/  143— 
total,  21,507/  93  3d. 


LONDON  AND  WESTMINSTER  BANK. 
At  the  special  general  meeting,  held  at  the  bank  in  Lothbury, 
on  July  17,  the  following  report  and  statement  of  accounts  was 
submitted  to  the  proprietors  : — 

The  directors  have  to  report  that,  after  making  provision  for 
all  bad  and  doubtful  debts,  paying  the  income  tax,  setting  apart 
2,000/  towards  the  buildings  of  the  bank,  the  net  profits  for  the 
last  half-year  amount  to  204,620/  Os  6d.  This  sum,  added  to 
1,731/  lis,  the  unappropriated  balance  of  the  preceding  half- 
year,  will  amount  to  206,351/  lis  6d.  The  directors  now  declare 
a  dividend  to  the  shareholders  at  the  rate  of  six  per  cent,  per 
annum,  and,  by  way  of  further  dividend  out  of  the  profits,  a 
bonus  of  seven  per  cent,  upon  the  paid-up  capital  of  2,000.000/. 
After  these  payments  are  made,  there  will  remain  6,351/  lis  6d, 
which  the  directors  have  carried  to  profit  and  loss  account  <br 
the  current  half-year. 

LONDON  AND  WEST.MINSTER  BANK.— June  30,  1872. 

Dr.  £  8  d 

Proprietors  for  paid-up  capital 2,000,000  0  0 

Re-t  or  surplus  fund  1,000,000  0  0 

Amount  due  by  the  bank  on  deposits,  circular  notes,  and  other 
monies  payable  on  demand,  including  rebate  on  bills  discounted 

not  yet  due    •26,332,736  6  2 

Balance  of  profit  and  loss  account,  December  31, 1871  1,731  11  0 

Net  profits  of  the  past  half-year  204,620  0  6 

29,039,036  17  8 
•  This  amount  does  not  include  acceptances,  941,093^  138  Id 

Cx.  £  8  d 

Government  stock  and  Exchequer  bills 3,298,851  11  7 

Securities  guaranteed  by  the  Govermcnt  of  India  634,170    0  0 

Bills  discounted,  loans,  and  other  securities 22,501,493  19  6 

Cash  in  hand  and  at  Bank  of  England  2,704,673    «  8 

29,039,086  17  8 

De.  Profit  and  Loss. 

Total  expenditure  of  the  eight  establishmentB,  ihcluding  rent,  taxes,  £        8  d 

salaries,  stationery,  &c.. 64,634  13  6 

Amount  set  apart  towards  the  buildings  of  the  bank  2,000    0  0 

Payment  of  the  lUvidend  now  di  clared,  at  the  rate  of  six  per  cent,  per 

annum,  for  the  last  half-year,  on  the  paid-up  capital  of  2,000,0002  60,000    0  0 

Bonus  of  seven  per  cent,  on  th'j  capital  140,000    0  0 

Balance  of  profit  and  loss  account 6,361  11  6 

273,038    4  0 

Ce.  £        s  d 

Palance  of  profit  and  loss  account,  December  31, 1871    1,731  11  0 

Gross  profits  of  the  last  half-year,  .ifter  paying  the  income  tax,  and 

making  provision  for  all  bad  and  doubtful  debts 271,304  13  0 

273,036    4    0 
£ 
Rest  or  surplus  fund 1,000,000 


MANCHESTER  AND  COUNTY  BANK,  LIMITED. 

The  following  report  of  the  directors  was  made  to  the  share- 
holders at  the  half-yearly  ordinary  general  meeting,  held  on 
July  2  6:— 

The  directors  have  pleasure  in  presenting  to  the  shareholders 
the  annexed  statement  of  accounts  for  the  half-year  ending 
June  30,  1872,  on  reference  to  which  it  will  be  seen  that,  in- 
cluding the  balance  of  4,276/  lis  lid  brought  forward  from  the 
previous  half-year,  there  is  now  a  net  profit  of  59,230/ 133  9d  to 
be  appropriated.  Of  this  amount  the  directors  propose  to  add 
15,000/  to  the  reserve  fund,  which  will  thus  be  raised  t.)  270,0u0/ ; 
to  pay  a  dividend  at  the  rate  of  10  per  cent,  per  annum,  aud  a 
bonus  of  33  per  share  (being  together  equivalent  to  1"2  per  cent. 
per  annum),  absorbing,  with  provision  for  income  tax, 
40,493/  2s  3d,  and  to  carry  forward  3,737/  lis  6d  to  the  profit 
and  loss  account  of  the  present  half-year.  Balance  sheet, 
June  30, 1872  : — Dr.  Capital,  being  15/  per  share  on  44,000  shares 
660,000/;  reserve   fund,   255,000/;  lodgments   on   current  and 
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deposit  accounts,  &c.,  3,634,0O4Z  123  3d ;  rebate  of  bills  on 
hand,  12,916i  4s  6d;  profit  and  loss  account — balance  from 
December  31.  1871,  4,276i  Us  Ud ;  net  profit  for  the  half-year, 
as  below,  54,954^  Is  iOd— total,  4,621, 151i  10s  ed  Cr.  Bills  of 
exchange,  loans,  credits,  cash  on  hand,  and  with  bankers,  &c., 
4,683,494/  6s  6d ;  bank  property,  37,657/  4s— total, 
4,621,151/ lOs  6d.  Profit  and  loss  account: — Dr.  Dividend  and 
bonus  of  I8s  per  share  and  provision  for  income  tax, 
40,493/  2s  3d  ;  reserve  fund,  15,000( ;  balance  carried  forward, 
3,737/118  6d— total,  59,230/133  9d.  Cr.  Balance,  December  31, 
1871,  6,276/  Us  lid  ;  less  grant  to  Mrs  Wight  (voted  at  the  last 
general  meeting),  2,000/ ;  leaving  4,276/  Us  Ud;  gross  profit 
for  the  half-year,  after  making  provision  for  bad  and  doubtful 
debts,  69,648/  I63  6d  ;  less  expenses  at  head  office  and  branches, 
and  directors'  and  auditors'  remuneration,  14,694/  14s  8d ; 
leaving  54,954/  Is  lOd— total,  59,230/  ISs  9d. 


MEECANTILE  BANK  OF  SYDNEY. 

The  following  third  annual  report  was  read  at  the  annual 
meeting,  held  at  the  Banking  House,  July  12  : — 

The  directors  beg  to  submit  to  the  shareholders  the  annual 
balance  sheet,  showing  the  position  of  the  bank  on  June  29  last, 
and  the  result  of  its  operations  during  the  year  which  then 
closed.  The  profits  for  the  year,  after  deducting  rebate  on  bills 
discounted,  and  interest  due  on  fixed  deposits  and  current 
accounts,  amount  to  15,595/  I4s  6d  ;  which,  with  an  undivided 
balance  from  last  account  of  3,688/  10s  9d,  gives  for  distribution 
the  sum  of  19,284/  5s  3d.  This  amount  the  directors  have 
appropriated  as  follows: — In  payment  of  the  total  cost  of 
management  for  the  year  in  Sydney  and  at  London  agency, 
1,865/  198  Ud;  in  payment  of  dividend  for  the  year,  at  the  rate 
of  10  per  cen*-..  per  annum,  12,000/ ;  in  payment  of  bonus  of2i 
per  cent,  on  the  capital  (making,  with  the  dividend  now  declared, 
a  distribution  of  12i^  per  cent,  per  annum),  3,000/;  leaving  an 
undivided  balance  of  2,418/  5s  4d.  Balance  sheet,  June  29, 
1872: — Dr.  Capital  paid  up,  120,000/;  fixed  deposits  and  other 
liabilities,  178,961/ 18ii  Ud;  profit  and  loss,  amount  at  credit, 
19,284/  5s  3d— total,  318,246/  43  2(i.  Cr.  Cash  in  hand,  and  at 
bankers  at  call,  and  New  South  Wales  Government  securities, 
75,277/  Is  8d  ;  bills  discounted,  securities  for  advances,  and  other 
assets,  240,238/  Us  2d  ;  office  furniture,  864/  Us  5d  ;  manage- 
ment expenses  for  one  year  in  Sydney  and  at  London  agency, 
including  salaries,  rent,  stationery,  &c.,  1,865/  193  Ud— total, 
318,246/ 4s  2d.  Profit  and  loss:- Dr.  Total  cost  of  manage- 
ment for  one  year  in  Sydney,  and  at  London  agency,  including 
salary,  rent,  stationery,  &c.,  1,865/ 198  Ud ;  dividend  paid  to  the 
shareholders,  at  the  rate  of  10  per  cent,  per  annum,  for  the  year 
ending  June  29, 1872,  12,000/;  bonus  to  shareholders,  at  the  rate 
of  2J  per  cent,  for  the  past  year,  on  the  paid-up  capital,  3,000/ ; 
undivided  surplus  carried  to  next  account,  2,418/  5s  4d — total, 
19,284/  58  3d.  Cr.  Balance  brought  forward  from  June  30, 
1871,  3,688/  IO3  9d;  profit  for  the  year  ending  June  29,  1872, 
after  deducting  rebate  on  current  bills,  and  interest  due  on 
deposits,  &c.,  15,595/  I4s  6d— total,  19,284/  5s  3d. 


MIDLAND  BANKING  COMPANY,  LIMITED. 

The  following  report  'was  presented  to  the  shareholders  at  the 
eighteenth  ordmary  general  meeting,  held  at  Sheffield,  July  26, 
1872  :— 

In  presenting  the  balance  sheet  of  the  company,  for  the  half- 
year  ended  29th  June,  1872,  to  the  shareholders,  examined  and 
certified  as  usual  by  the  auditors,  the  directors  have  much  plea- 
Bure  in  reporting  a  large  increase  in  the  business,  with  a  satis- 
factory progress  in  the  position  of  the  bank.  The  capital  has 
been  increased  since  the  last  statement  of  accounts  by  the  issue 
of  the  1,960  shares  which  were  then  unallotted.  Upon  these 
5,000/  has  been  received  in  premiums,  and  this  amount  is  added 
to  the  reserve  fund.  The  additions  make  the  paid-up  capital 
200,000/,  and  the  reserve  fund  20,000/.  The  gross  profits  for 
the  half-year,  after  making  provision  for  bad  ana  doubtful  debts, 
were  38,941/98  Ud ;  including  balance  brought  from  last  account ; 
and  after  deducting  therefrom  interest  paid  or  due  to  customers, 
and  all  the  current  expenses  of  the  bank,  there  remained  a  dis- 
posable balance  of  14,818/  38  Ud.  Out  of  this  sum,  the  directors 
recommend  a  dividend  for  the  half-year  of  8  per  cent,  per 
annum,  free  of  income  tax,  which  will  absorb  8,000/;  and  that 
the  balance  of  6,818/  3s  Ud,  which  includes  rebate  on  bills  dis- 
counted but  not  due,  be  carried  forward  to  next  account.  During 
the  half-year  two  new  branches  have  been  opened  ;  one  at  Otiey 
(in  connection  with  the  Leeds  branch)  ;  and  the  other  at  the 
important  town  of  iiddermiuster,  with  satisfactory  results. 

^     }>'■  BALANCE  SHEEI- June  29, 1872.  «  id 

CoplUl  jubfcribed  jC1,000,000 

Capital  paiJ  ap „ 200,000    0    0 

Reserve  fund,  per  Jul  account 416,000    0    Q 

Premiums  on  ahares , 6,000    0    0 

.      ,  ,        ,  '         — 20.000    0    0 

Current  and  deposit  acconnta,  and  Other  Ilabilitle)    1,266,176    1    » 

Proftt  and  losa,  balance  brought  from  last  account £1,791    9    fl 

Grow  profit  for  the  balf-jear,  after  making  provision 

for  bad  and  doubtful  Uebta 37147    1    6 

~ 88,941    9  11 

1,616,110  11    8 


Ce.  £         8    d 

Cash  on  hand,  with  agents,  and  at  Bank  of  England 169,*12  19    6 

Freehold  and  copyhold  premises,  and  bank  fittings    16,814    9  10 

Bills  and  promissory  notes  discounted  and  other  advances  to  customers  1,314,735  18  4 
Current  expenses,  including  salaries,  rents,  &c.,  at  head  oifice  and 

branches,  agency  charges,  directors'  remuneration,  &c 10,620  18  11 

In'erest  paid  or  accrued  on  current  and  deposit  accounts,  &e 13,502    7    1 

1,615,116  11  8 

Dr.                              Peopit  ahd  Loss  Accodst.  £       s  d 

Current  expenses,  as  above  10,630  18  11 

Interest  paid  or  (ue  to  customers    13,503    7  1 

Dividend  of  8  per  cent,  per  annum  8,000    0  0 

Carried  forward  to  profit  and  loss  new  account : — 

Rebate  on  bills  not  due £2.345    1     5 

Unappropriated  profit    4^473    2    6 

6,818    3  11 

38,941  9  11 

Cb.  £  b    d 

Ilnappropriated  profit  from  last  account   1,794  8    6 

Gross  profit  f  jr  the  lialf-year,  after  making  provision  for  bad  and  doubt- 
ful debts 37,147  1    5 

38,941    9  11 


MUNSTEE  BANK,  LIMITED. 
Annexed  is  the  report  of  the  directors  f»r  the  half-year  ending 
June  29  :— 

The  directors  have  to  report  that  the  gross  profits  for  the  half- 
year  ending  June  29  last  are  55,823/  2s  Id.  After  providing  for 
interest  on  deposit  and  public  accounts,  charges,  salaries,  provi- 
sion for  bad  debts,  and  rebate  on  bills  not  at  maturity,  a  balance 
remains  of  17,096/  Gs  lOd.  To  this  is  to  be  added  10,193/  12s  8i, 
undivided  profits  from  last  account,  making  an  available  total  for 
payment  of  dividend  of  27,289/  19s  6d.  The  directors  propose 
to  pay  a  dividend  for  the  half-year  at  the  rate  of  10  per  cent,  per 
annum  (free  of  income  tax),  which  will  absorb  13,125/,  leaving  a 
balance  of  14,164/ 193  6d  at  the  credit  of  profit  and  loss,  to  be 
carried  to  next  account.  The  directors  have  but  to  again  repeat 
that  the  business  of  the  bank  is  in  every  respect  progressive,  and 
entirely  satisfactory.  The  following  table  shows  the  progress  of 
the  bank  since  its  opening  : — 

Reserve  Fund 

Deposit  and  and  Unaivided 

Capital.  Current  Accounts.    Dividend.  Profits. 

1865.                          £        B  £        8    d  Per  Cent.             £      8     d 

December  30    86,303    0    260020    6    7    «    19,965  10    0 

1861). 
December  29    137,941  10    357,033  18    4    0    28,668    4    2 

1867. 
December  28    175,000    0    639,201  19    4    6    32,771  17  11 

186S. 
December  2«    175,000    0    846,935    7    8    0    35,649    5  10 

1869. 
Decembers!    175,000    0    1,010,833  13    4    7    40,320    6    2 

1870. 
December  31    231,802  10    1,330,742    4    0    8    72,302  10    6 

December  30    262,600    0    1,730,873    4    6     10    80,193  12    8 

1872. 
June  29 262,500    0    .....    1,843,311    8    6    10    84,164  19    0 

Statement  of  accounts,  June  29, 1872  :— Dr.  Capital  subscribed, 
750,000/;  paid-up,  262,500/:  due  on  deposit  and  current  ac- 
counts, 1,843,311/  8s  5d  ;  due  on  seven-day  bills,  23,225/  83  8d  ; 
reserve  fund,  70,000/ ;  proft  and  loss— balance  from  former  ac- 
count, 10,193/  12s  8d ;  gross  profits  for  six  months  ending 
June  29,  1872,  55,823/  23  Id— total,  2,265,0,53/  Us  lod.  Cr. 
Cash  on  hand  and  at  bankers,  211,960/  19s  8d  ;  Government  and 
other  convertible  securities,  134,569/  5s  3d  ;  bills  discounted  and 
due  on  current  accounts,  1,825,131/  15s;  bank  premises  and 
furniture,  31,164/  I63  8d;  interest  paid  and  due  on  deposits, 
20,558/ I83  lOd  ;  charges,  salaries,  rents,  &c.,  14,607/ 16s  5d  — 
total,  2,265,053/ Us  lOd.  Profit  and  loss  account  :—Ur.  Inte- 
rest paid  and  due  on  deposits,  20,558/  I83  lOd  ;  charges,  salaries, 
&o.,  at  head  office  and  branches,  14,667/  I69  5d;  rebate  on  bills 
not  at  maturity,  3,500/;  dividend  at  10  per  cent.,  13,125/; 
balance  carried  forward,  14,164/  19s  6d— total,  66,010/ 143  9d. 
Cr.  Balance  from  former  account,  10,193/  12s  8d ;  gross  profits 
for  six  months  ending  June  29,  1872,  55,823/  28  Id — total, 
66,010/  14a  9d. 


NATIONAL  BANK. 

At  the  half-yearly  general  meeting,  held  in  Dublin,  July  23, 
the  following  report  was  presented  to  the  proprietors  : — 

The  directors  submit  the  following  statement  of  accounts,  and 
the  auditors'  report,  showing  the  position  of  tlio  society  at 
June  29,  1872.  Assets  and  liabilities,  June  29,  1872  : — AsscJts — 
Gold  and  silver  coin  at  branches,  957,899/  Is  9d;  cash  on  hand, 
at  the  Bank  of  England,  and  at  call,  612,561/  128  lOd  ;  Govern- 
ment stock.  Exchequer  bills,  Exchequer  bonds  and  debentures, 
551,324/  6s  5d;  ditto  advanced  on  Parliamentary  and  other 
deposits,  80,310/;  Consols  lodged  in  Court  pending  appeal  re 
C.  Laffitte,  83,501/;  Indian  guarantee  stocks,  colonial  Govern- 
ment bonds,  and  other  investments,  611,110/;  advances  on 
securities  at  call,  and  at  short  notice,  825,622/  lOd  1  Id  ;  advances 
on  securities  at  sundry  dates,  and  current  accounts,  including 
balances  due  by  country  bankers,  2,015,018/  8s  8d;  bills  dis- 
counted, 4,297,498/  3s  2d  ;  bankers'  guarantee  and  securities 
held  against  acceptances,  per  contra,  330/  Js  4d ;  bank  premises 
in  London,  Dublin,  and  branches,  freehold  and  leasehold, 
231,832/  18s  Id— total,  10,267,008/  Gs  2d.  Liabilities— Notes  in 
circulation,  1,507,184/  lOs;   due  by  the  bank  on  deposits  and 
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current  accoimte,  7,079,312?  Os  2d;  acceptances  to  bankers' 
drafts  and  on  security,  330/ 43  4d ;  capital  paid  up,  l,500,000i; 
reserve  fund,  104,092?  8s  4d;  balance  of  profit  and  loss, 
76,089/  38  4d— total,  10,267,008/  63  2d.  Profit  and  loss  :— Dr. 
1871.  Dec. — Amount  transferred  to  reserve  fund,  2,500Z ;  1372, 
Jan.— half-year's  dividend  to  December  30,  1871,  67,500/ ;  total 
expenditure  at  tlie  head  office  and  all  the  branches,  including 
rent,  taxes,  salaries,  &c.,  Ac,  62,726/  17s  lid;  balance  to  profit 
and  loss  new  account,  applicable  to  payment  of  dividend  to 
June  29,  1872,  76,089/  3s  4d— total,  208,816/  is  3d.  Cr. 
Balance  at  December  30,  1871,  72,823?  lOs  2d;  gross  profits  for 
the  half-year  ending  June  29,  after  payment  of  interest,  income 
tax,  duty  on  circulation,  and  providing  for  all  bad  and  doubtful 
debts,  151,449/  lis  Id  ;  less  rebate  of  interest  on  bills  not  due, 
15,457/ ;  leaving  135,992/  lis  Id— total,  208,816/  Is  3d.  The 
profit  and  loss  account  of  the  bank  for  the  past  half-year,  includ- 
ing 2,823/  10s  2d  brought  over  from  last  account,  leaves  a 
balance  applicable  for  dividend  of  76,089/  38  4d.  The  board 
have,  therefore,  declared  a  dividend  at  the  rate  of  9  per  cent, 
per  annum,  or  27s  per  share  for  the  half-year,  payable,  free  of 
income  tax,  on  and  after  July  29.  The  dividend  absorbs  67,500/, 
and  leaves  the  sum  of  8,589/  3s  4d,  of  which  amount 
3,907/ lis  8d  has  been  carried  to  reserve,  and  4,681/ Us  8d  to 
profit  and  loss  new  account.  The  directors  have  the  satisfaction 
of  referrmg  to  the  steady  progress  of  the  business  of  the  bank. 
The  deposit  and  current  accounts  stand  at  7,079,312/  Os  2d, 
being  282,558/  178  lOd  in  excess  of  the  last  half-year,  and  an  im- 
provement of  1,233,395/  Is  9d  upon  the  corresponding  period  of 
1871.  The  directors  have  also  the  pleasure  to  report  that  the 
advantages  anticipated  by  them  from  the  opening  of  the  new 
branches  have  been  generally  realised.  The  directors  are  un- 
able to  announce  any  material  improvement  in  the  value  of  the 
securities  held  against  certain  advances  made  by  the  former 
board,  and  referred  to  in  previous  reports.  Ihe  proprietors  are 
already  aware  that  most  of  these  advances  have  been  wholly  un- 
productive of  revenue  since  the  year  1868,  but  the  board  look 
■forward  with  confidance  to  the  ultimate  realisation  of  the  greater 
part,  if  not  the  whole,  of  the  securities. 


NATIONAL  BANK  OF  AUSTRALASIA. 

The  annexed  balance  sheet  is  for  the  half-year  ended 
March  31,  1872:  — 

Dr.  Capital  paid  up,  660,000/;  notes  in  circulation,  233,394/  lOs  ; 
bills  in  circulation,  287,251/  33  8d;  deposits,  1,429,304/  8s  6d  ; 
balances  due  to  other  banks,  43,074/  33  2d;  reserve  fund, 
190,400/;  profit  and  loss,  44,989/  10s9d— total,  2,890,512/ 16s  Id. 
Cr.  Specie  on  hand,  339,481/  143  9d;  bullion  on  hand, 
56,866/43;  Government  debentures,  88,600/ ;  bills  remitted  and 
bullion  in  transitu,  477,833/ Us  6d  ;  balanccB  due  to  other  banks, 
102,440/  73  8d  ;  notes  of  other  banks,  9,904/  7s  lOd ;  bills  re- 
ceivable and  all  other  advances,  1,686,935/  17s  4d ;  bank  pre- 
mises and  furniture,  &c.,  128,550/  lOs— total,  2,890,512/  I63  Id. 
Profit  and  loss  account  -.—Dr.  Expenses  at  head  office,  branches,  and 
agencies,  29,382/  23  lOd ;  Mr  Young's  retiring  allowance,  2,000/ ; 
balance,  44,989/  10s  9d— total,  76,371/  133  7d.  Cr.  Balance 
brought  forward,  3,963/  10s  lid;  gross  profits  for  the  half-year 
(after  providing  for  bad  and  doubtful  debts,  rebate  on  bills 
current,  and  interest  paid  and  accrued  on  deposits),  72,408/  2s  8d 
—total,  76,371/  13s  7d.  Eeserve  fund  account : — Dr.  Balance, 
190,400?.  Cr.  Balance,  September  30  last,  186,000?;  transfer 
from  profit  and  loss  account,  4,400?— total,  1 90,400?. 


NATIONAL  BANK  OF  INDIA,  LIMITED. 

At  an  extraordinary  general  meeting  of  the  company,  held 
September  10,  the  following  report  was  presented  to  the  share- 
holders : — 

The  directors  have  the  pleaflure  to  submit  herewith  balance 
sheet  and  profit  and  loss  account  of  the  bank  for  the  half-year 
ended  June  80  last,  duly  audited.  It  will  be  seen  that  the  net 
profit  realised  during  the  half-year  amounts  to  42,011?  123  lOd, 
a  result  in  itself  highly  satisfactory,  and  more  than  justifying  the 
confident  expectation  held  out  to  the  shareholders  in  the  report 
presented  on  April  29  last,  that  the  deficiency  arising  out  of  the 
China  and  other  losses  in  1870  would  be  made  up  during  the 
current  year.  The  above  balance,  realised  by  the  successful 
working  of  a  single  half-year,  amounts  to  fully  18  per  cent,  per 
annum  on  the  paid-up  capital  of  the  bank,  and  suffices  not  only 
to  wipe  out  the  balance  of  33,406/  15s  exhibited  on  December  30 
last  at  ,debit  of  profit  and  loss  account,  but  to  warrant  the 
directors  in  declaring,  as  tlioy  now  do,  a  small  ad  interim  divi- 
dend at  the  rate  of  3  per  cent,  per  annum,  which  will  absorb 
6,969/  78  6d,  leaving  a  balance  of  1,635/  lOs  4d  to  be  carried 
forward  to  the  next  account.  All  the  branches  of  the  bank  are 
working  satisfactorily  and  profitably,  and  that  in  China  has 
proved  of  material  advantage  as  a  medium  for  eflecting  exchange 
operations  with  India  and  this  country.  In  fulhlmeut  of  the 
pledge  given  in  their  last  report,  the  directors  have  prepared 
and  forwarded  to  each  of  the  shareholders,  the  resolutions  they 
recommend  for  the  alteration  and  improvement  of  the  articles  of 
association,  together  with  remarks  explanatory  of  the  objects 


aimed  at  in  the  suggested  modifications.  These  have  all  been 
the  subject  of  anxious  and  careful  consideration,  and  to  them 
the  directors  would  refer.  An  extraordinary  general  meeting 
is  called  for  November  19  next,  for  consideration  and  adoption 
(if  approved)  or  modiHcation  of  these  resolutions.  It  may  be 
remarked  that  the  articles  of  association,  provided  that  three 
calendar  montlis  notice  shall  be  given  of  any  meeting  called  for 
the  purpose  of  altering  any  of  the  provisions  cf  the  articles  of 
association,  and  require  a  majority  representing  at  least  three- 
fourths  of  the  members  present  at  such  meeting,  in  person  or  by 
proxy,  to  make  any  such  alteration.  Moreover,  that  by  the 
Companies'  Act  of  1 862,  any  alterations  carried  at  any  such 
meeting  require  confirmation  by  a  second  subsequent  special 
general  meeting,  to  be  held  within  one  month  of  the  meeting  at 
which  such  alterations  were  adopted.  General  balance  sheet  for 
the  half-year  ended  Juno  30,  1872 : — Liabilities— Capital,  con- 
sistingof  37,306  shares  of  25?  each,  with  12/  lOs  paid  up, 
466,325? ;  less  150  shares  of  25?  each,  originally  subscribed  for, 
but  not  taken  up,  1,875/;  leaving  464,450/;  7  shares  of  500rs 
each,  with  250rs  paid  up,  175/;  amount  due  on  current  and 
fi.TCd  deposit  accounts,  831,276/  I63  Id ;  bills  payable, 
1,074,777/ 16s  2d;  profit  and  loss  account,  asunder,  8,604/ 17s  lOd 
—total,  2,379,283/  IO3  Id.  Assets— Cash  on  hand  and  at  bankers, 
241,398/  10s  7d  ;  Government  securities,  481,227/  143  6d;  house 
property,  furniture,  and  stamps,  51,196/  Os  5d ;  bills  of  exchange, 
1,310,631?  8s  ;  loans  on  Government  paper  and  other  securities, 
294,829?  163  7d— total,  2,379,283/  10s  Id.  Profit  and  loss  ac- 
count :— Dr.  June  30,  1872.— Balance  at  December  31,  1871, 
33,406?  15s;  balance,  8,604?  178  lOd— total,  42,011?  128  lOd. 
Cr.  June  30,  1872.— Net  profits  for  half-year  ended  June  30, 
1872,  after  defraying  all  current  charges,  rebates,  and  interest 
paid  and  due  to  constituents  on  current  and  fixed  deposit  ac- 
counts, 42,011?  12s  lOd. 


NATIONAL  BANK  OP  LIVERPOOL,  LIMITED. 

The  following  is  the  fifteenth  report  of  the  directors  :— 
The  directors  of  the  National  Bank  of  Liverpool,  Limited, 
now  present  to  the  proprietors  their  fifteenth  report  for  the 
half-year  ending  June  29,  1872.  The  following  are  the  duly 
audited  accounts  of  the  bank:  — Assets — Cash  in  hand  and  at 
bankers,  212,361?  I6s  4d;  due  to  the  bank  on  bills  discounted, 
loans  to  customers,  &e.,  1,183.721?  133  6d ;  bank  premises, 
83,891?  15s  6d— total  assets,  1,479,976?  63  4d.  Liabilities— Due 
by  the  bank  on  deposit  and  current  accounts,  &c., 
909,818/  10s  lid;  acceptances,  41,655/  5s  2d;  capital  paid  up, 
450,000/;  reserve  fund,  55,000? ;  rebate  at  3  per  cent.,  3,074/  8s  ; 
profit  and  loss,  20,427?  Is  3d— total  liabilities,  1,479,975?  5s  4d. 
Profit  and  loss  account : — Balance  from  last  half-year, 
2,679?  4s  lid;  net  profit  for  half-year  ending  June  29,  1872, 
after  writing  off  bad  and  providing  for  doubtful  debts, 
20,822?  4s  4d ;  less  rebate  at  3  per  cent,  on  current  bills, 
3,074?  8s  ;  leaving  17,747/  16s  4d— total,  20,427?  Is  3d.  The 
above  accounts  show  a  net  profit  for  the  halt-year  of 
17,747?  I63  4d,  to  which  must  be  added  2,679?  4s  Ud.  brought 
forward  from  last  account,  making  together  20,427?  Is  3d 
available,  which  the  directors  have  applied  as  follows  : — To  an 
interim  dividend  of  9s  per  share,  free  of  income  tax,  being  at 
the  rate  of  6  per  cent,  per  annum,  13,500? ;  to  profit  and  loss 
new  account,  6,927?  Is  3d,  and  the  directors  trust  that  the  steady 
progress  which  these  figures  indicate  will  be  satisfactory  to  the 
shareholders  as  it  is  to  themselves. 


NEW   LONDON  AND   BRAZILIAN   BANK,  LIMITED. 

The  following  report  is  dated  September  19  : — 
The  directors  have  the  pleasure,  at  this  the  first  annual 
general  meeting  of  the  New  London  and  Brazilian  Bank  (now 
held  in  accordance  with  the  provisions  of  the  articles  of  associa- 
tion), to  present  to  its  shareholders  the  annexed  statement  of 
accounts  to  July  31  last.  These  accounts  (which,  it  should  be 
observed,  comprise  the  transactions  of  the  bank  for  four  months 
only)  have  been  audited,  and  show  a  net  profit  of  11,898?  Os  2d, 
which  the  directors  recommend  should  be  appropriated  in  pay- 
ment of  a  dividend  at  the  rate  of  5  per  cent,  per  annum,  free  of 
income  tax,  leaving  a  balance  of  4,398?  93  2d  to  be  carried 
forward.  The  directors  have  the  satisfaction  to  report  to  the 
shareholders  that,  after  a  careful  valuation  of  the  assets  taken 
over  from  the  old  bank,  and  providing  for  the  expenses  attending 
the  formation  of  the  new  bank,  there  remained  a  surplus  of 
95,000?,  appropriated  as  follows : — 40,000?  to  depreciation  of 
capital  account — being  a  reserve  against  any  depreciation  of  the 
capital  in  Brazil  between  27d  (the  par  of  exchange)  and  24id  ; 
55,000?  to  realisation  account — as  provision  against  any  losses 
which  may  arise  from  the  realisation  of  the  Angelica  Estate  and 
the  other  accounts,  which  are  valued  in  the  balance  sheet  at 
167,594?  OS.  The  necessary  decrees  having  been  issued  in  Brazil 
and  Portugal,  the  business  will  bo  conducted  in  the  name  of 
the  New  London  and  Brazilian  Bank,  Limited,  so  soon  as  the 
remaining  formalities  are  completed.  Balance  sheet,  July  31, 
1872: — iiiabilities — Capital — 45,000  shares  issued,  20?  each, 
900,000/.  Paid-up  10?  per  share,  450,000?;  reserve — depreciation 
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of  capital  account,  40,0002 ;  realisation  account,  o5,000Z ;  deposits, 
796,793/  7s  3d ;  bills  payable  and  other  liabilities, 
><i-d,26-2l  10s  6d;  profit  and  loss,  22,242Z  lis  2d— total, 
2,207,298/  83  lid.  Assets— Specie  or  cash  on  hand  or  at 
bankers,  402,848/  12s  3d;  bills  receivable,  loans,  and  other 
securities,  1,613,333/  4s  8d ;  Angelica  Estate,  and  accounts  in 
realisation,  167,591/ 5s;  bank  premises  and  furniture,  13,178/ 5s  ; 
amount  set  aside  to  meet  charges,  10,344?  2s — total, 
2,207,298/  88  lid.  Profit  and  loss  account :— Dr.  Charges  at 
head  office  and  branches,  10,344/  23  ;  balance  carried  forward, 
11,898/  9s  2d— total,  22,242i  lis  2d  Cr.  Profit  to  July  31,  after 
providing  for  rebate  of  interest  on  bills  discounted  not  due,  ba  d 
and  doubtful  debts,  &o.,  22,242/  Us  2d. 


NOETH  KENT  BANK,  LIMITED. 

Annexed  is  the  report  and  statement  of  accounts  for  the  half- 
year  ending  June  29  : — 

The  directors  have  the  pleasure  of  meeting  the  shareholders, 
and  laying  before  them  the  accounts  of  the  bank.  The  accom- 
panying statement  will  show  that  the  gross  profit  fur  the  half- 
year  ending  June  29,1872,  including  the  balance  brought  for- 
ward from  the  previous  half-year,  amounts  to  3,240/ 183  9d,  and 
that,  after  paying  interest  to  customers  on  current  and  deposit 
accounts,  and  all  current  expenses,  including  rent,  taxes,  salaries, 
and  stationery,  the  net  profit  or  balance  available  for  disposal 
amounts  to  1,409/  5s  5d.  The  directors  recommend  that  a  divi- 
dend at  the  rate  of  8/  per  cent,  per  annum,  free  of  income  tax, 
amounting  to  891/  lis,  be  now  declared;  that  the  balance, 
amounting  to  517/ 143  5d,  be  carried  to  a  new  profit  and  loss 
account.  Balance  sheet  for  the  half-year  ending  June  29,  1872  : 
— Liabilities — Subscribed  capital,  65,500/.  Capital  paid  up, 
22,390/ ;  reserve  fund,  1 ,25U/ ;  current,  deposit,  and  other  ac- 
counts, 66,462/  33  9d ;  net  profit,  1,409/  Ss  5d  —  total, 
91,511/  93  2d.  Assets— Bills  discounted,  loans,  &c„  83,916/ I8s  ; 
leaseholds  at  Blackheath  and  Greenwich,  furniture,  &c.,  2,600/ ; 
cash  in  hand,  and  at  Barclay  Bevan,  Tritton,  '('wells,  and  Co., 
4,994/  lis  2d— total,  91,511/  9s  2d.  Profit  and  loss  account  :— 
Dr.  Expenditure,  including  interest  paid  to  customers  on  current 
and  deposit  accounts,  rent,  taxes,  salaries,  and  stationery, 
1,831/ 13s  4d;  balance,  1,409/  53  5d— total,  3,240/  18s  9d.  Cr. 
Gross  profit  for  the  six  months,  2,710/  3s  6d  ;  balance  from  last 
half-year,  530/  15s  3d— total,  3,240/ 183  9d. 

NORTH  AND  SOUTH  WALES  BANK. 

At  the  thirty-sixth  annual  meeting  of  the  proprietors,  held  on 
July  19,  at  Liverpool,  the  report  of  the  directors  was  read  as 
follows  : — 

The  directors  beg  to  submit  to  the  proprietors  the  following 
statements  of  profit  and  loss  account,  which  will  show  the  result 
of  the  operation  of  the  bank  for  the  twelve  months  ended 
June  30.  Gross  profits  for  the  year,  including  a  balance  of 
10,145/  9s  8d  from  last  account,  after  deducting  interest  due  to 
depositors,  rebate  on  bills  not  due,  and  making  provision  for 
losses,  89,477/118  Id;  deduct  total  expenditure  of  thirty-one 
establishments,  including  rent,  taxes,  salaries,  directors' 
fees,  and  other  expenses,  32,640/  10s  8d  ;  leaving 
56,837/  Os  5d ;  less  dividends  paid  to  proprietors,  viz.,  halt- 
year  ended  December  31,  1871,  dividend  at  10  per  cent,  per 
annum,  15,000/;  bonus  5  per  cent.  7,500/;  June  30,  1872, 
dividend  at  10  per  cent.,  15,000/ ;  bonus  10  per  cent., 
15,000/;  income  tax  on  profits,  1,154/  58  8d— 53,654/  5s  8d. 
Balance  carried  to  next  account,  3,182/  148  9d.  The  directors 
have  to  report  that  since  the  last  meeting  of  shareholders  the 
two  steamers  which  were  held  as  security  for  the  closed  account 
have  been  sold,  on  terms  which  have  enabled  the  directors  to 
write  ofi"  entirely  the  balance  of  loss  upon  them,  continue  the 
usual  dividend  and  bonus  of  17i  per  cent,  for  the  year,  and 
carry  forward  a  balance  of  profits  of  3,182/  to  next  year's  account. 
The  following  balance  sheet  will  show  the  financial  position  of 
the  bank  on  June  30  : — Liabilities — Deposits,  credit  balances, 
&c.,  2,775,803/  18s;  acceptances  and  credits  of  bank  current, 
87,313/163  lOd;  notes  in  circulation,  61,935/;  capital  paid  up, 
300,000/;  reserve  fund,  150,000/;  undivided  profits,  3,182/  14s  9d 
— total,  3,378,295/  Os  7d.  Assets — Bills  discounted,  advances  to 
customers,  loans  on  securities,  &c.,  2,308,272/  4s;  cash  in  hand, 
with  London  agents,  at  short  notice,  and  Consols,  1,070,023/58  7d 
— total,  3,378,295/  9s  7d.  Since  last  meeting,  sub-agencies  of  the 
bank  have  been  opened  at  St  Asaph,  Bettw8-y-coed,  and  Pen-y- 
groes,  and  the  sub-agency  at  Llanfyllin  has  been  converted  into  a 
fuel  branch.  The  usual  inspections  of  the  branches  by  deputa- 
tions of  directors,  the  country  manager,  and  the  inspector  of 
branches,  have  been  made,  and  the  reports  thereof  are  all  satis- 
factory. The  shareholders  of  the  bank  are  still  increasing  in 
number.    They  are  now  711,  an  increase  of  413  since  last  meetmg. 

NOETHEEN  BANKING  COMPANY. 

The  following  report  of  the  directors  and  committee  was 
submitted  to  the  shareliolders  at  their  forty-eighth  annual  gene- 
ral meeting,  held  Sept.  2G  : — 

The  net  profits  of  the  bank  for  the  past  year,  after  the  usual 
allowances,  amount  to  44,348/  148 ;  to  which  ia  to  be  added  the 


amount  to  be  carried  forward  from  last  year,  7,532/  18s  lid  ; 
together,  51,881/ 123  lid;  out  of  which  the  proprietors  have  re- 
ceived dividends  in  March  list  at  the  rate  of  IS  per  cent,  per 
annum  on  the  old  shares,  and  74  per  cent,  on  the  new  shares,  ab- 
sorbing a  sum  of  16,875/;  and  on  Sept.  10  a  dividend  at  same 
rate  with  a  bonus  of  IO3  per  share  on  the  old  shares,  and  of  5s 
per  share  on  new  shares,  absorbing  20,625/ ;  making  a  sum  of 
37,500/;  leaving  a  balance  of  14,381/  128  lid,  which  has  been 
applied  as  follows,  viz.,  on  accoxtnt  of  the  exceptional  loss  in 
Derry,  referred  to  in  last  report,  7,500/;  leaving  6,881/  12s  lid 
to  be  carried  forward  to  new  account.  The  paid-up  capital 
of  the  bank  stands  at  800,000/,  and  the  reserve  fund  at 
191,027/ 2s  2d. 

peovuncial  bank  of  ieeland. 

At  the  forty-seventh  yearly  general  meeting,  held  on  May  16, 
the  following  report  was  read  and  adopted  :— 

The  directors  have  pleasure  in  again  meeting  the  proprietors, 
and  submitting  to  them  the  report  of  the  bank's  business  during 
the  past  year ;  before  doing  which  they  will,  as  usual,  refer 
briefly  to  some  of  those  circumstances  which  afi'ect  the  prosperity 
of  Ireland,  and  necessarily  interest  the  shareholders.  The 
season  was  not  favourable  for  agricultural  purposes.  The  ex- 
tent of  ground  under  tillage  was  rather  less,  and  the  estimated 
average  produce  of  all  kinds  of  grain  was  lower,  than  in  the 
previous  year.  The  reports  on  the  harvest  were  unusually 
variable,  the  grain  crops  in  some  districts  being  abundant  and 
good,  and  in  others  very  inferior  ;  but  there  is  no  doubt  that,  on 
the  whole,  they  were  considerably  under  the  average.  The 
same  remark  applies  to  the  potato  crop,  but  the  reports  of  it 
were  generally  more  unfavourable  than  those  as  to  cereals, 
whether  as  to  produce  or  quality.  The  weather  however,  was 
beneficial  to  green  crops,  and  these  yielded  well  accordingly. 
Notwithstanding  the  unfavourable  character  of  last  year's  grain 
and  potato  crops,  the  farming  interests  continue  to  thrive;  the 
increase  of  live  stock  and  the  advance  of  prices  tending  steadily 
to  improve  the  position  of  the  owners  and  occupiers  of  land, 
whilst  also  benefiting  the  commercial  classes,  and  promoting 
general  prosperity.  The  linen  trade  was  active  throughout  the 
year,  and  still  continues  so.  The  supply  of  Irish  flax  was 
small,  there  being  much  less  sown,  and,  owing  to  bad  weather, 
a  very  deficient  yield  per  acre.  The  import  of  foreign  flax, 
however,  was  large,  and  spinners  were  sufficiently  supplied, 
though  at  increased  cost.  The  prices  of  yarns  and  manufac- 
tured goods  advanced,  but  the  demand  for  them  steadily  con- 
tinued ;  so  that  the  linen  trade  seems  to  have  thriven  in  all  its 
branches,  and  fully  maintained  its  position  of  importance  as  a 
national  manufacture.  On  the  whole,  the  resources  of  Ireland 
have  increased  in  the  past  year ;  and  this  bank  has  shared  in  the 
prosperity,  as  will  be  seen  by  the  following  statement  of  profits, 
to  which  the  attention  of  the  proprietors  is  now  requested.  The 
account  submitted  to  the  yearly  general  meeting  in  May,  1871, 
showed  the  amount  of  rest,  or  undivided  profits,   at  March  25, 

1871,  to  bo  240,351/  19s  5d  ;  out  of  which  there  has  been  paid 
to  the  proprietors  the  amount  of  two  ordinary  and  extraordinary 
dividends,  as  follows — at  Midsummer,  1871,  ordinary  dividend  of 
4  per  cent.,  21,600/;  extraordinary  dividend  of  6  per  cent., 
32,400/ — at  Christmas,  1871,  ordinary  dividend  of  4  per  cent., 
21,600/;  extraordinary  dividend  of  6  per  cent.,  32,400/  ; 
together  108,000/;  leaving  a  balance  of  132,351/  19s  5d;  to 
which  there  'has  since  been  added  the  amount  of  net  profits  for 
the  year  ending  on  the  30th,  being  the  last  Saturday,  of  March, 

1872,  after  deducting  property  tax,  and  providing  for  all  bad 
and  doubtful  debts,  113,205/ 2s  Id  ;  making  the  rest,  or  undi- 
vided profits,  at  March  30,  1872,  245,557/  la  6d.  The  directors 
have  in  consequence  to  announce  their  intention  to  pay  in  July 
an  extraordinary  dividend  of  30s  on  each  100/  share,  and  123 
on  each  10/  share,  of  the  capital  stock  of  the  bank,  in  addition 
to  the  ordinary  dividend  of  4  per  cent. ;  making  the  amount  to 
be  then  paid  2/  IO3  on  each  100/  Bhare,  and  1/  on  each  10/  share, 
for  the  half-year  ending  at  Midsummer  next;  and  they  purpose 
also,  as  heretofore,  to  pay  the  property  tax  for  the  proprietors. 


EOYAL  BANK   OP  IEELAND. 

At  the  thirty-sixth  annual  meeting,  held  at  the  Bank  House, 
Dublin,  September  25,  the  following  report  of  the  directors  was 
submitted  to  the  proprietors  :— 

The  directors  have  much  pleasure  in  submitting  to  the  share- 
holders the  usual  annual  statement  of  the  bank's  position  and 
profits  at  the  close  of  its  financial  year,  and  they  have  every 
reason  to  expect  that  it  will  be  considered  satisfactorv.  The 
operations  of  the  past  year,  although  carried  on  unclor  very 
similar  circumstances  to  the  two  preceding  years,  as  regards 
the  market  value  of  money,  exhibit  considerable  improvement 
in  results — the  net  profit  amounting  to  46,662/  28  4a,  to  which 
has  to  be  added  the  surplus  of  5,132/  12s  Id,  brought  forward 
from  last  year,  making  51,794/  Ma  5d  for  appropriation.  Out 
of  this  sum  dividends  have  been  declared  at  the  rate  of  12  and 
14  per  cent,  per  anaum  for  the  two  past  half-years  respectively , 
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amounting  to  39,000Z;  a  sum  of  4,000?  has  been  applied  as  a 
provision  for  bad  and  doubtful  debts  ;  3,000/  carried  to  reserve 
fund  ;  and  1,078Z  ISs  2d  written  off  the  bank  premises  account ; 
leaving  an  unappropriated  balance  of  4,7161  Is  3d  to  be  brought 
forward  to  next  account.  The  addition  made  on  this  occasion 
to  reserve  fund  is  in  view  of  a  gradual  restoration  of  that  ac- 
count to  at  least  200,000/ ;  a  figure  below  which  it  is  not  con- 
sidered desirable  the  fund  should  permanently  stand.  The 
general  business  of  the  bank  continues  to  exhibit  the  same 
steady  progress  which  the  directors  have  hitherto  had  the 
gratification  to  report ;  and  they  are  glad  to  feel  assured  that 
their  endeavours  to  meet  the  wants  of  the  public,  by  aftbrding 
every  facility  for  the  transaction  of  business  throughout  the  city, 
have  not  been  unappreciated.  Annexed  is  a  statement  of  ac- 
counts at  August  31,  1872: — Liabilities — Proprietors'  paid-up 
capital,  300,000/;  reserve  fund,  190,000?;  amount  due  by  the 
bank  on  current  and  other  accounts,  and  on  deposit  receipts, 
1,645,963/  17s  8d;  English  and  Irish  post  bills  and  foreign 
circular  notes,  58,165/  38  9d ;  balance  of  profit  and  loss  unappro- 
priated last  year,  5,132/  12s  Id;  net  profit  for  the  year  ending 
Aug.  31, 46,662/  23  4d ;  deduct — February  dividend  paid  to  pro- 
prietors, 18,000/ ;  leaving  28,662/  2$  4d— total,  2,227,923/  ISs  lOd. 
Assets — Bills  discounted  on  hand,  1,359,216/  9s  6d  ;  advances  on 
Government  stock  and  other  securities,  448,346/  lOs  3d ;  cash 
on  hand,  Government  and  other  stock,  and  bankers'  balances  at 
call,  392,282/  28  lid;  bank  premises,  28,078/  13s  2d— total, 
2,227,923/158  lOd.  Profit  and  loss  account: — Dr.  Amount  of 
interest  paid  on  deposit  receipts  and  current  accounts,  &c., 
27,495/  58  lOd  ;  total  expenditure,  including  salaries,  rent,  taxes, 
stationery,  solicitor's  costs,  &c.,  19,112/  9s ;  income  tax  paid, 
1,141/  17s  lOd  ;  balance,  being  net  profit  as  above,  46,662/  23  4d 
— total,  94,411/  158.  Cr.  Gross  banking  income  for  this  year, 
after  providing  for  rebate  on  current  bills,  94,411/  15s.  Appro- 
priation— Dr.  Dividend  of  six  per  cent,  for  half-year  ended  Feb- 
ruary 28  last,  18,000/ ;  dividend  of  seven  per  cent,  for  half-year 
ending  this  date,  21,000/;  amount  carried  to  bad  and  doubtful 
debt  fund,  4,000/  j  amount  carried  to  credit  of  bank  premises, 
1,078/  ISs  2d  ;  ditto  reserve  fund,  3,000/;  balance  unappropriated 
at  this  date,  4,716/  Is  3d— total,  51,794/  143  5d.  Cr.  Balance 
brought  down,  46,662/  2s  4d ;  unappropriated  balance  from  last 
year  as  above,  5,132/  12s  Id— total,  51,794/  143  5d.  Reserved 
fund  :— Dr.  Present  amount,  193,000/.  Cr.  Balance  from  last 
year,  190,000/ ;  amount  now  added,  3,000/— total,  193,000/. 


SHEFFIELD  AND  HALLAMSHIEE  BANK. 

At  the  thirty-sixth  general  annual  meeting  of  the  shareholders, 

held  at  SheflSeld,  July  19,  the  directors  presented  the  following 

report : — 

Your  directors  have  to  report  that  after  payment  of  all  ex- 
penses of  the  bank,  reserving  rebate  on  bills  not  due  at  5  per 
cent.,  and  making  ample  provision  for  bad  and  doubtful  debts, 
the  net  profits  are  25,754/  15s  lid.  Oat  of  this  sum  the  following 
amounts  have  been  paid,  viz: — 9, 160/ for  dividend,  at  the  rate  of 
ten  per  cent,  per  annum,  for  the  half-year  ending  December  31, 
1871,  and  432/  2s  lid  for  income  tax,  leaving  a  balance  unappro- 
priated of  16,161/  133.  A  dividend  after  the  rate  of  10  per  cent, 
per  annum  for  the  half-year  ending  June  30  last,  amounting  to 
9,160/,  together  with  a  bonus  of  3 J  per  cent,  for  the  year, 
amounting  to  6,870/,  is  now  declared,  and  your  directors  recom- 
mend that  the  remainder,  131/  13s,  be  added  to  the  surplus  fund. 
The  foregoing  is  summarised  as  follows : — Income  tax, 
433/ 2s  lid;  dividend  for  half-year  ending  December  31,  1871, 
already  paid,  9,160/;  ditto  June  30,  1872,  now  declared,  9,160/; 
bonus  at  3 J  per  cent,  now  declared,  6,870/;  added  to  surplus 
fund,  131/  13s— total,  25,754/  158  lid.  The  surplus  fund  on 
June  30,  1871,  was  54,090/  16s  Id;  added  balance  of  this 
year's  profits,  131/  13s;  present  amount  of  surplus  fund, 
54,222/  98  Id.  The  capital  account  stands  thus  : — 7,328  shares, 
25/  per  share  paid,  183,200/  ;  surplus  fund,  as  above, 
54,222/  9s  Id  ;  making  a  total  working  capital  of  237,422/  9s  Id. 
General  balance,  June  30, 1872  : — Liabilities — Paid-up  capital  of 
25/  per  share,  on  7,328  shares,  183,200/ ;  surplus  fund, 
54,222/  9s  Id  ;  due  by  the  bank  on  current  accounts,  deposit  re- 
ceipts (including  interest  to  this  day),  notes  in  circulation,  and 
interest  on  bills  in  the  bank,  476,099/  4s  lOd ;  dividend  for  the 
half-year,  after  the  rate  of  10  per  cent,  per  annum,  on  paid-up 
capital  of  183,200/,  9,160/;  bonus  of  18s  9d  per  share  on  7,328 
1  shares,  being  3 J  per  cent,  per  annum  on  the  paid-up  capital, 
6,870/— total,  729,551/ 138  lid.  Assets— Cash  in  the  bank,  bills 
discounted,  balances  owing  by  customers,  and  other  securities, 
724, .551/ 13s  lid;  bank  premises  and  furniture,  5,000/ — total, 
729,551/  13s  lid.  Profit  and  loss  :— Dr.  Dividend  for  the  half- 
year  ending  December  31,  1871,  at  the  rate  of  10  per  cent,  per 
annum,  on  183,200/  paid-up  capital,  9,160/ ;  dividend  for  the  half- 
year  ending  June  30,  1872,  at  the  same  rate,  9,160/ ;  bonus  of 
ISs  9d  per  share  on  7,328  shares,  being  3J  per  cent,  per  annum 
on  the  paid-up  capital,  6,870/;  income  tax,  433/  2s  lid  ;  balance 
i  earned  down,  54,222/  9s  Id— total,  79,845/  12s.  Cr.  Balance  of 
I  unappropriated  profits,  June  30,  1871,  64,090/ 168  Id ;  amount 


of  profits,  after  payment  of  expenses,  25,754/  ISs  lid — total, 
79,845/  12s. 


SHEOPSHIRE  BANKIixG  COMPANY. 

Annexed  is  the  thirty-sixth  annual  report,  dated  July  16  :— 
Ihe  accounts,  which  have  been  duly  audited  by  the  directors, 
show  the  net  profits  for  the  year  to  be  5,832/  15s  9d.  The 
directors  now  recommend  a  dividend  at  the  rate  of  5  per 
cent,  per  annum,  and  a  bonus  of  2.^-  per  cent.,  which,  together 
with  a  dividend  of  5  per  cent,  per  annum,  paid  in  February  last, 
will  amount  to  7  J  per  cent,  per  annum,  freu  of  income  tax.  This 
will  absorb  3,375/,  and  will  leave  to  be  carried  to  bad  and  doubt- 
ful debt  account  the  balance  of  2,457/  15s  9d.  Should  this  re- 
commendation be  adopted,  the  account  will  then  stand  as  fol- 
lows : — Net  profit  for  the  year  ending  June,  1872,  5,832/  15s  9d. 
Dividend  for  the  half-year  ending  December,  1871,  1,125/;  divi- 
dend for  the  half-year  ending  June,  1872,  1,125/ ;  bonus  for  the 
year,  2J  per  cent.,  1,125/ ;  making  3,375/;  balance  to  bad  and 
doubtful  debt  account,  2,457/  15s  9d;  together,  6,832/  15s  9d. 
Guarantee  fund : — Amount  from  last  year's  statement,  invested 
in  3  per  Cent.  Consols,  15,000/ ;  interest  at  3  per  cent.,  450/ — 
total,  15,460/. 


STAFFORDSHIRE  JOINT  STOCK  BANK,  LIMITED. 
The  following  is  dated  Bilston,  July  11,  1872  :— 
In  announcing  the  usual  interim  dividend  for  the  half-year, 
the  directors  have  pleasure  in  reporting  that  the  net  profits  have 
amounted  to  9,582/  lo3  2d;  exclusive  of  a  balance  of  2, 594/ 8s  9d, 
brought  forward  in  January  ;  together,  12,177/ 4s  Ud.  Out  of 
this  sum  your  directors  now  declare  a  dividend  of  ISs  per  share. 
This  will  require  6,558/  ISs,  leaving  a  balance  of  5,618/ 9s  lid, 
to  be  carried  forward  to  the  end  of  the  year.  Business  continues 
of  a  satisfactory  character. 

STOURBRIDGE  AND  KIDDERMINSTER  BANKING 
COMPANY. 

Annexed  is  the  report  for  the  year  ending  June  29 : — 
The  directors  have  the  pleasure  to  present  their  thirty-eighth 
annual  report.  The  net  profits  of  the  year,  after  making 
provision  for  all  current  charges,  bad  debts,  and  rebate 
on  bills  not  yet  due,  amount  to  25,123/  19s  9d.  This 
sum,  with  the  balance  of  1,704/  lis  2d  brought 
forward  from  hst  account,  gives  an  available  balance 
of  26,828/  10s  lid.  Your  directors  are  of  opinion  that 
it  is  only  prudent,  in  periods  of  great  prosperity  like  the 
present,  to  place  a  large  sum  to  the  guarantee  fund,  to  meet 
eventualities  which  may  occur  in  a  time  of  depression,  such  a.s 
they  believe  will  inevitably  succeed  the  existing  inflated  state  of 
the  coal  and  iron  trades,  and  the  unprecedented  activity  of  the 
general  trade  o£  the  country.  They,  therefore,  in  accordance 
with  the  powers  vested  in  them,  retain  8,000/,  to  be  added  to 
guarantee  fund  No.  2,  which  will  raise  that  fund  to  13,393/  Ss  8d. 
There  will  then  remain  for  disposal  18,828/  10s  lid.  The  direc- 
tors recommend  a  dividend  for  the  present  half-year  of  lOs,  and 
a  bonus  of  lOs  per  share,  or  after  the  rate  of  20  per  cent,  per  an- 
num. This,  with  the  dividend  paid  in  February  last,  will  absorb 
17,261/  Ss,  and  leave  a  balance  of  1,567/  5s  lid,  which  they 
further  recommend  to  be  carried  to  profit  and  loss  new  account. 
The  following  is  a  statement  of  accounts  to  29th  June,  1872  :  — 
Liabilities  —  Proprietors'  capital,  100,000/ ;  guarantee  fund. 
No.  1,  50,000/;  ditto  Ho.  2,  5,393/  3s  8d  ;  due  on  note  account, 
drafts  on  agents  and  to  customers,  including  rebate  on  bills  cur- 
rent, 1,008,329/  18s  lOd ;  balance,  26,828/  lOs  lid  —  total, 
1,190,551/  13s  5d.  Assets  —  Cash  in  hand  and  at  call, 
196,750/ lis  lid;  Consols,  24,994/ Os  6d ;  bills  discounted,  loans 
to  customers,  and  other  securities,  946,481/  2s  5d  ;  bank  and 
other  premises,  22,325/  I83  7d— total,  1,190,651/  13s  5d.  Profit 
and  loss  account : — Dr.  1872,  February  1,  dividend  of  lOs  and 
bonus  of  5s  per  share,  7,376/  os ;  June  29,  dividend  of  10s,  and 
bonus  of  10s  per  share,  for  the  present  half-year,  9.885/ ;  guaran- 
tee fund.  No.  2,  8,000/;  balance  forward,  1,567/  Ss  lid— total, 
20,828/  10s  lid.  Cr.  Balance  from  last  account,  1,704/  lis  2d ; 
net  profits  of  the  year,  25,123/  19s  9d— total,  26,828/  IDs  lid. 


ST  „ AMES'S  BANK,  LIMITED. 

An  ordinary  general  meeting  of  the  shareholders  was  held  on 
July  11,  at  the  offices,  Charles  street,  St  .lames's.  The  report 
showed  that  the  net  profits,  after  payment  of  interest  and 
expenses,  amounted  to  391/  5s  8d  (including  a  balance  of 
66/  6s  2d  carried  from  last  account),  or  sufficient  to  pay  a 
dividend  of  12§  per  cent,  on  the  paid-up  capital.  The  directors 
however,  deemed  it  desirable,  in  the  interests  of  the  bank,  to 
limit  the  dividend  on  this  occasion  to  7  per  cent,  per  annum. 
This  would  absorb  the  sum  of  213/  lOs  ;  further,  they  propose  to 
write  off  the  entire'balance  of  preliminary  expenses — 125/ — and 
to  carry  the  balance  of  52/  ISs  8d  to  profit  and  loss  new  account. 
The  directors  considered  that  the  time  had  now  arrived  when 
the  capital  of  the  bank  should  bo  materially  increased,  and  they 
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consequently  intended  very  shortly  to  invite  applications  for  the 
same.  The  efi'eot  of  such  an  increase  would  be,  first  to  augment 
the  profits  without  involving  a  proportionate  increase  in  the 
expenses  of  management;  and  secondly,  to  strengthen  the 
posi  ion  of  the  bank  in  regard  to  its  depositors,  from  which 
latter  source  it  was  hoped  that  a  large  accession  of  profitable 
business  would  accrue. 

ULSTER  BANKING  COMPANY. 

The  following  report  of  the  committee  was  presented  to  the 
proprietors  at  their  thirty-sixth  annual  general  meeting,  held 
September  26 :  — 

The  coQimittee  beg  to  submit  the  following  report  of  the 
business  of  the  company  for  the  year  which  ended  August  31 
last.  The  net  profits,  after  writing  off  all  bad,  and  making  full 
provision  for  doubtful  debts,  and  paying  a  bonus  of  10  per  cent, 
on  their  salaries  to  the  officers  of  the  company,  amount  to 
46,834/  8s  lid.  This  sum  added  to  7,520/  Is  9d,  undivided 
profits  from  the  previous  year,  makes  a  total  of  54,354/  lOs  8d. 
The  usual  dividends  and  extra  dividends,  amounting  to  20  per 
cent,  for  the  year,  have  been  paid  upon  75,000  shares  ;  and  in- 
terest at  the  rate  of  5  per  cent,  per  annum  has  also  been  paid 
upon  the  instalments  on  the  25,000  shares  which  were  issued  to 
make  up  the  capital  of  the  bank.  These  payments  leave  a 
balance  of  12,948/  os  8d,  out  of  which  the  directors,  with  the  con- 
sent of  the  committee,  propose  to  appropriite  5,000/  as  the 
nucleus  of  a  superannuation  fund,  to  be  applied  under  the  pro- 
visions afrrecd  to  by  the  shareholders  last  year,  and  to  write  ofT 
a  sum  of  800/  which,  in  the  course  of  the  year,  had  been  granted 
in  the  cases  of  two  old  and  faithful  branch  managers.  There  will 
then  remain  7,148/  5s  8d  to  be  carried  to  undivided  profits.  As 
proposed  in  last  yea''8  report,  the  shares  of  the  bank,  then 
unissued,  have  been  distributed  among  the  proprietors,  and  as 
the  result  of  that  operation  the  paid-up  capital  has  been  in- 
creased to  2.50,000/,  and  the  reserved  fund  to  250,000/,  while  a 
sum  of  23,343/  2s  5d,  being  the  balance  of  premium  on  shares 
account,  has  been  tiansferred  to  undivided  profits.  The  Ulster 
Banking  Company,  August  31,  1872:— Dr.  Capital  paid  up, 
250.000/;  reserved  fund,  250,000/;  deposits  and  credit  accounts, 
2,8l7,(;07/18s  5d;  notes  in  circulation,  649,461/ iTs  fid  ;  super- 
annuation fund,  5,000/;  undivided  profits,  viz.,  from  premium 
on  shares,  23,343/  2s  5d ;  from  profit  and  loss,  7,148/  5s  8d— 
total,  4,002,564/  4s.  Cr.  Government  stock,  Exchequer  bonds, 
and  Indian  securities,  305,328/  lis  9d ;  cash  on  nands,  and 
balance  with  London  bankers,  600,917/  8s  4d;  bills  discounted, 
advances  to  customers,  loans  on  securities,  &c,  3,096,318/ ,3s  lid- 
total,  4,002,564/  48.  Profit  and  loss: — Dr.  Dividend  paid  in 
March  last,  at  the  rate  of  12  per  cent,  per  annum,  11,250/;  and 
bonus  of  3  per  cent.,  5,625/ ;  dividend  now  payable,  at  the  rate 
of  12  per  cent,  per  annum,  11,250/ ;  and  bonus  of  5  per  cent., 
9,375/ ;  interest  on  instalments  on  allotted  shares,  3,906/  Ss ; 
superannuation  fund,  5,800/ ;  undivided  profits  carried  forward, 
7,148/  03  8d— total,  54,354/  lOs  8d.  Cr.  Undivided  profits, 
from  31st  August,  1871,  7,520/  Is  9d  ;  net  profits  for  the  year, 
after  deducting  rebate  on  bills  current  and  interest  due  on 
deposits,  writing  off  all  bad,  and  making  full  provision  for  doubt- 
ful debts,  and  also  providing  for  bonus  to  officers,  46,834/  8s  lid 
— total,  54,354/  10s  8d.  lleserved  fund : — Dr.  Present  balance, 
250,000/.  Cr.  Balance,  August  31,  1871, 135,000/;  premium  on 
shares,  115,000/— total,  250,000/. 
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UNION  BANK  OF  AUSTRALIA. 

At  the  annual  general  meeting  of  the  proprietors,  held  July  8, 
the  following  thirty-fourth  annual  report  of  the  directors  was 
presented  : — 

The  directors  are  gratified  at  being  again  in  a  position  to  sub- 
mit to  the  proprietors  a  statement  of  accounts,  which  has  enabled 
them,  after  making  ample  provision  for  every  bad  and  doubtful 
debt,  to  declare  a  dividend  equal  to  that  of  last  half-year,  viz., 
6J  per  cent.,  or  at  the  rate  of  13  per  cent,  per  annum.  Although 
commercial  affairs  in  ti;e  colonies,  by  latest  advices,  continue 
dull,  and  low  rates  ruled  for  money,  the  prosperous  state  of  the 
pastoral  interest,  and  the  further  discoveries,  if  verified,  of  rich 
mineral  deposits  in  both  New  South  Wales  and  Queensland, 
must  sooner  or  later,  in  the  opinion  of  the  board,  give  an  im- 
petus to  trade,  and  create  a  demand  for  capital,  whereby  this 
and  other  kindred  institutions  will  be  benefited.  The  board, 
with  a  view  of  enlarging  the  bank's  local  connections,  have  con- 
sidered it  expedient  that  facilities  should  be  afforded  for  the  ex- 
tension of  the  colonial  proprietary,  by  allowing  a  further 
[lortion  of  its  capital  to  be  transferred  to  the  colonies.  Under 
clauses  1  and  4  of  the  deed  of  sfttleraent  one-half  of  the  original 
capital  of  the  bank,  viz.,  10,000  shares,  might  be  held  in  the 
colonies.  In  June,  1840,  authority  was  given  for  the  issue  of 
2,000  additional  shares,  of  value  50,000/,  making  in  the  aggre- 
gate 12,000  shares  available  for  the  colonial  registers.  Of 
these  12,000  shares,  only  5,800  are  at  present  on  the  colonial, 
the  remainder  being  on  the  English  register.  In  order,  there- 
fore, to  carry  out  the  original  intention  of  the  bank  in  this 
respect,  it  is  now  proposed  that  the  transfer  of  shares  to  the 
colonial  registers  be  sanctioned,  on  the  written  application  of 


the  transferees  resident  in  the  colonies,  until  the  capital  held 
there  shall  amount  to  12,000  shares  of  the  value  of  300,000/,  the 
existing  limitation  respecting  such  shares  prohibiting  their  re- 
transfer  to  the  English  register  remaining  unaltered.  To  com- 
ply with  the  38th  clause  of  the  bank's  deed  of  settlement,  which 
requires  that  resolutions  of  the  above  character  shall  be 
sanctioned  by  two  special  general  meetings  of  proprietors,  such 
meetings  will  accordingly  be  called  by  public  advertisement  at 
an  early  day.  The  annexed  statement  of  accounts  presents  a  net 
profit  of  85,674/  19s  lud  available  for  division,  of  which  the  divi- 
dend for  the  half-year  will  absorb  81,250/,  being  at  the  rate  of 
1/  12s  6d  per  share,  leaving  4,424/  19s  lOd  to  be  carried  forward. 

STATEMENT  OF  LIABILITIES  AND  ASSETS, 

At  the  branches,  on  December  30, 1871,  and  at  the  London  Office,  on  June  29,  1872. 

Liabilities.  £         s    d 

Circulation    Si2,942  10    0 

Deposits    3,613,630    1  10 

Bills  payable  and  other  liabilities  (Including  reserves  held  against 

doubtful  debts) 786,461  H    fl 

Balance  of  un-livided  profit 85,67-1  19  10 

Reseive  fund,  as  per  contra 250,000    0    0 

Building  and  other  reserve  funds  150,000    0    0 

Capital  1,260,000    0    0 


Assets. 


6,478,759    3  2 

£  ad 

Specie  on  hand,  and  cash  balances 866,085  19  9 

Bullion  on  hand  and  in  transitu 37,749    9  9 

Bank  premises  and  prop' rty    170,643  14  8 

Government  sec'irities  (British  and  colonial) 497,943    7  6 

Local  bills,  bills  receivable,  and  other  securities 4,656,336  11  6 

Reserve  fund,  invested  as  per  statement 250,000    0  0 


Statemknt  op  Profits. 

Balance  of  undivided  proBts  at  June  30,1871 

Out  of  which  a  dividend  was  declared  of 


Leaving  a  balance  of 

Profit  of  the  past  year,  afior  making  provision  for  all 

bad  and  doubtful  debts   £283,181  10    9 

Less — 

Remuneralion  to  the  local  directors, 
and  salaries  and  allowances  to 
the  colonial  staff  £62,032  18    6 

General  expenses  in  the  colonies,  in- 
cluding rent,  taxes,  stationery, 
&c 18,654    0    0 

Remuneration  to  the  board  of  di- 
rectors, salaries  of  London  Office 
staff,  rent,  taxes,  stationery,  and 
general  expenses  14,442  12    1 

Income  tax 3,887    6    i 

99,018  18  11 


6,478,759  3  2 

£  s  d 

84,010  5  0 

81,260  0  0 

2,780  5  0 


184,164  14  10 

166,92-1  19  10 
Deduct — 
Dividend  paid  in  January    81,250    0    0 

Balance  of  undivided  profits  at  this  date 85,674  19  10 

Bkservr  Fund.  X         s    d 

New  Zealand  Imperial  4  per  cent,  debentures    200,000    0    0 

Colonial  8  per  cent,  debentures  60,000    0    0 


260,000    0    0 


UNION  BANK  OF  LONDON. 

At  the  annual  general  meeting  of  the  proprietors,  held  at  the 
City  Terminus  Hotel,  Cannon  street,  July  10,  the  following 
forty-eighth  report  was  read  by  the  secretary  : — 

The  directors  have  to  report  that  the  net  profits  of  the  bank 
for  the  six  months  ending  June  30  last,  after  payment  of  all 
charges  (including  the  sum  of  102,550/  4s  9d  for  interest  paid  and 
due  to  customers  on  their  current  and  deposit  accounts),  and 
making  full  provision  for  all  bad  and  doubtful  debts,  are 
129,611/  15s  9d,  which,  with  31,949/  Is  6d  brought  forward  from 
December  31  last,  amount  to  161,560/ 178  3d.  The  directors  now 
declare  a  dividend  for  the  last  six  months  at  the  rate  of  15  per 
cent,  per  annum,  and  a  bonus  of  2^  per  cent,  on  the  paid-up 
capital,  clear  of  income  tax.  After  payment  of  the  dividend  and 
bonus,  amounting  to  120,OU0/,  there  will  remain  an  unappropri- 
ated balance  of  41,560/ 178  3d,  to  be  carried  forward  to  profit  and 
loss  new  account. 

GENERAL  BALANCE,  for  the  half-year  ending  Jane  30,  1872. 
Dr.  Liabilities.  £  s    d 

Capital— lOi  per  share  paid  up  on  60,000  shares...       £600,000    0    0 

51  per  share  adfled  out  of  reserved  profits 300,000    9    0 

152  per  share  paid  up  on  20,000  shares,  1864        300,000    0    0 

1,200,000    0    0 

Due  by  the  bank  on  current  accounts,  deposit  re- 
ceipts, including  interest  accrued  14,043,638    0    4 

Liabilities  on  acceptances  (cover  in  luind  amount- 
ing to  7,987,1940 4,806,609    7     1 

18,850,247    7  6 

Reserved  fund,  invested  in  Consohi,  M  per  contra  300,000    0  0 

lluildings  investment  account   140,073  16  0 

Rebate  on  bills  not  due 33,560    6  4 

Balance  at  credit  of  profit  and  loss  161,560  17  3 

20,676,*42    6    0 

Cr.  AasBTS.  £         s    d 

Cash  in  the  bank £1,174.446    S    0 

Cash  in  Hank  of  England 810,039    0    3 

Cash  lent  at  call 2,761,8,')0    0    0 

4,776,335    2    3 

Investmcnls  in  Oovemment  stock.  Exchequer  bills,  delrentures,  Ac.     2,703,128    6    9 

337,i/7Hi  i:is  Consols,  reserved  fund 300,(XX)    0    0 

Bank  preniisea— consisting  of  freehold  buildings  in  Prints  street, 

Ma:islon  House  street,  Arg)il  place,  Fleet  street,  (Jhancery  lane, 
and  Chat ing  cross;  and  leasehold  buildings  at  Hnlbomcirvoa        388.061    7    8 
l,oans,  bills  discounted,  &c 12,637,917    8    8 

20,875,442    6    0 
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Dr.  Profit  and  Loss  Accoditt.  £       s  d 

Dividend  at  the  rate  of  16  per  cent,  per  annum 90,000    0  0 

Bonus  of  2i  per  cent,  on  the  paid-up  capital 30,000    0  0 

Balance,  being  undivided  profit  carried  forward  to  nest  half-year  ...  41,560  17  3 

181,560  17  3 

Cr.  £       8  d 

Profits  unappropriated  on  December  31,  1871  31,949    1  6 

Amount  of  ret  profit  of  the  half-year  ending  June  30,  1872,  after 
deducting  all  expenses,  ami  interest,  paid  and  duo  (103,550J  4s  9d), 

to  customers  on  their  current  and  deposit  aocoimts 129,611  IS  9 

161,680  17 


UNION  BANK  OF  MANCHESTER,  LIMITED. 

At  the  thirty-sixth  annual  general  meeting,  held  at  Man- 
chester, July  31,  the  following  report  of  the  directors  was  made 
to  the  shareholders  :— 

In  presenting  their  report  for  the  year  ending  June  30,  1872, 
the  directors  have  the  pleasure  to  announce  the  continued  pros- 
perity of  the  bank,  and  a  satisfactory  increase  in  its  business 
both  at  the  head  office  and  at  the  branches.  After  deducting 
rebate  on  bills  not  due,  and  all  the  expenses  of  the  head  office 
and  branches,  and  making  provision  for  bad  and  doubtful  debts, 
the  net  profits  of  the  year,  including  a  balance  brought  from 
last  account  of  1,469Z  6s  3d,  amount  to  49,1 5il  lis  lid.  Two 
dividends  at  the  rate  of  SI  per  cent,  per  annum,  and  a  bonus  of 
33  per  share  each  half-year  have  absorbed  44,7172  5s  8d,  leaving 
a  balance  of  5,0372  68  3d  to  be  carried  forward  to  next  account. 
The  reserve  fund  stands  at  94,6122  10s,  and  the  10,0002  which 
was  at  the  credit  of  property  account  has  been  appropriated  to 
the  payment  of  the  cost  of  the  extensive  alterations  of  your 
premises.  These  alterations  the  directors  are  happy  to 
say  are  now  completed,  and  afford  a  very  considerable 
increase  of  counter  room  and  other  accommodation  to  the  public, 
as  well  as  additional  and  more  convenient  office  room.  In 
October  a  brancli  was  opened  at  Tyldesley,  and  in  November  a 
sub-branch  was  opened  at  Koyton,  in  connection  with  the 
Oldham  branch,  both  of  which  are  proceeding  satisfactorily. 
Balance  sheet  for  the  year  ended  June  30,  1872  : — Dr.  Capital, 
37,896  shares,  112  each  paid,  416,8562;  reserve  fund,  94,6122  lOs; 
current  and  deposit  accounts,  1,122,7922  lis  lid  ;  accepted  bills, 
26,2662  28  7d ;  balance  of  profit  and  loss,  June  30,  1871, 
1,4692  6s  3d  ;  profit  for  the  year,  70,7672  I83  Id  ;  less  expenses, 
interim  dividend,  and  appropriations,  as  below,  40,0822  ISs  3d ; 
leaving  30,6852  2s  lOd— total,  1,692,6812  ISs  7d.  Cr.  Bills 
on  hand,  Joans  to  customers,  credits,  and  other  securities, 
1,444,0822  19s  5d ;  accepted  bills,  26,2662  2s  7d ;  cash  on  hand 
and  at  call,  196,6972  3s  7d ;  bank  premises,  25,6352  83 — total, 
1,692,6812  13s  7d.  Profit  and  loss  account:— Dr.  Total  ex- 
penses of  the  head  office  and  branches,  including  directors'  fees, 
salaries,  rent,  taxes,  and  stationery  for  the  year,  17,7242  2s  5d  ; 
interim  dividend  and  bonus  already  paid,  22,3582  12s  lOd  ; 
balance  to  be  divided,  27,39)2  198  Id,  as  follows  ; — Dividend  at 
the  rate  of  82  per  cent,  per  annum,  and  33  per  share  bonus, 
22,3582 12s  lOd;  balance  forward  to  next  account,  5,0372  6s  3d  - 
total,  67,4782  14s  4d.  Cr.  Balance  of  profit  from  last  year, 
1,4692  6s  3d;  profits  for  the  year,  after  paying  income  tax,  and 
making  provision  for  bad  and  doubtful  debts,  70,7672  18s  Id ; 
less  rebate  of  bills  on  hand,  4,7582 10s— total,  67,4782 14s  4d. 


WHITEHAVEN  JOINT  STOCK  BANKING  COMPANY. 

At  the  annual  general  meeting  of  shareholders,  held  at  White- 
haven, August  7,  1872,  thd  following  43rd  annual  report  was 
adopted : — 

The  directors  have  much  pleasure  to  report  that,  after  de- 
fraying all  current  expenses  and  making  allowance  for  all  bad 
and  doubtful  debts,  the  net  profits  of  the  bank  for  the  year 
ending  June  30  last  amount  to  12,0132  3s  7d,  which  sum  added 
to  8292  5s  fid,  the  unappropriated  balance  from  last  year's  account, 
tmounta  to  12,8422  9s  Id.  Out  of  the  above  profits  the  directors 
now  declare  a  dividend  of  32 15s  per  share,  being  equal  to  25  per 
cent,  on  the  paid-up  capital  of  the  bank,  leaving  a  balance  of 
1,0582  I6s  fid  to  be  carried  to  next  year's  account.  The  income 
tax  is  also  paid  by  the  bank.  The  surplus  fund  now  amounts 
to  21,7472  148  2d,  and  the  present  estimated  value  of  the  bank 
buildings  and  other  freehold  properties  at  Whitehaven,  Penrith, 
and  Maryport  is  now  9,3702 15s  lOd,  after  writing  off  1,0002  on 
account  of  the  bank  buildings.  Annexed  is  a  statement  of 
accounts  for  the  year  ending  June  30,  1872  : — Balance  from  last 
year's  account,  8292  58  6d  ;  net  profits  this  year,  12,0132  33  7d  ; 
together,  12,8422  98  Id  ;  less  dividend  32  158  per  share,  10,9502; 
income  tax,  2002  48  Id ;  interest  on  surplus  fund,  6332  Ss  6d  ; 
together,  11,7832 12s  7d;  leaving  1,0582  lOs  6d  as  balance  to  next 
year's  account.  Surplus  fund: — Amount  on  June  30,  1871, 
21,1142  5s  8di  interi-st  to  June  30,  1872,  6332  83  6d— total, 
21,747/  14s  2d.  Property : — Bank  buildings  and  other  free- 
hold  properties  at  Whitehaven,  Penrith,  and  Maryport, 
»,IT02  15b  lOd. 


WOECESTEE  CITY  AND  COUNTY  BANKING 
COMPANY,  LIMITED. 

At  the  annual  general  meeting  of  shareholders,  held  at  the 
Shire  Hall,  Worcester,  on  August  7,  the  directors  presented  the 
following  report  and  balance  sheet : — 

The  directors  beg  to  preseuttheannualbalanoesheet  of  th?baDk 
to  June  29  last.  The  year's  operations  have  resulted  in  a  net  profit 
(after  providing  for  all  bad  debts)  of  30,272i  183  7d,  to  which 
sum  has  to  be  added  7662  53  4d,  the  amount  brought  from  the 
previous  year,  making  together  31,0392  33  lid.  Deducting  from 
this  amount  12,5002,  the  interim  dividend  paid  to  the  shareholders 
to  December  31,  1871,  and  the  sum  of  2502  carried  at  the  same 
date  to  the  reduction  of  bank  premises  account,  there  will  be 
left  a  surplus  of  18,2892  3s  lid  for  appropriation.  The  directors 
recommend  that  a  dividend  for  the  past  half-year  bo  declared  at 
the  rate  of  10  per  cent,  per  annum,  and  a  bonus  of  3s  per  share 
(both  free  of  income  tax),  which  will  absorb  15,5002;  tfiat  2,0002 
be  carried  to  the  reserve  surplus  fund,  making  it  92,0002,  and  a 
further  sum  of  2502  be  written  off  bank  premises  account  (making 
5002  during  the  year),  leaving  a  balance  of  5392  3s  lid  to  be 
carried  forward  to  the  current  year.  The  shareholders  have 
already  been  informed  that,  acting  upon  the  solicitation  of  many 
shareholders  and  friends  of  the  bank,  the  directors  opened  on 
July  1  last  an  establishment  in  Birmingham,  and  it  affords  them 
special  pleasure  to  say  tliat  the  progress  made  to  the  present 
time  has  been  highly  satisfactory.  Balance  sheet,  June  29, 
1872 :— Liabilities— Capital  paid  up,  20,000  shares,  122  IO3  per 
share,  250,0002 ;  reserve  fund,  90,0002 ;  amount  due  on  deposit, 
current,  and  other  accounts,  768,1552  10s  6d  ;  notes  and  drafts 
in  circulation,  22,5782  173  8d;  interest  due  on  deposit  receipts, 
and  rebate  on  bills  of  exchanije  current,  8,4232  Os  lOd ;  profit 
and  loss,  balance  June  30,  1871,  7662  Ss  4d  ;  net  profi's  of  the 
year,  after  providing  for  bad  debts,  30,2722  I83  7d ;  together, 
31,0392  33  lid;  less  dividend  paid  and  amount  written  off  bunk 
premises  to  December  31,  1871,  12,7502;  leaving  18,2892  3s  Ud 
— total,  1,157,4462 123  lid.  Assets — Cash  in  hand  and  at  agents, 
148,6312  14s  Id;  Government  securities  (Consols,  60,0002), 
54,4842  lOs  lOd;  bills  of  exchange,  advances  on  current  accounts, 
loans,  and  securities,  925,7662  ISs  3d  ;  bank  premises  (freeholds) 
at  Worcester,  Kidderminster,  Ludlow,  Leominster,  Tenbury, 
Brom8grove,andEvesham,28,56321289d"total,l,157,4462l23lld. 
Profit  and  loss  account : — Ur.  General  charges,  including 
salaries,  rents,  taxes,  directors'  remuneration,  and  auditors'  fee, 
with  all  other  expenses  at  head  office  and  branches,  12,1762  4s  9d; 
dividend  paid  to  December  31,  1871,  at  the  rate  of  10  per  cent, 
per  annum,  free  of  income  tax,  12,5002;  reduction  of  bank  pre- 
mises, December  31,  1871,  2502 ;  payment  of  dividend  at  the 
rate  of  10  per  cent,  per  annum,  and  bonus  of  Ss  per  share,  to 
June  30,  1872,  free  of  income  tax,  15,5002;  amount  written  off 
bank  premises  to  June  30,  1872,  2502 ;  amount  carried  to  reserve 
fund,  June  30,  1872,  2,0002 ;  balance,  unappropriated  profits, 
5392  38  lid— total,  43,2152  83  8d.  Cr.  Balance  of  profit  and 
loss,  June  SO,  1871,  7662  5s  4d;  gross  profits  of  the  year,  after 
providing  for  bad  debts — half-year  ending  December  31,  1871, 
20,5882  5s  9d;  ditto  June  30,  1872,  21,8602  17s  7d— total, 
43,2152  88  8d. 

YOEKSHIEE  BANKING  COMPANY. 

Annexed  is  the  fifty-eighth  half-yearly  report  of  the  directors 
to  the  general  meeting  of  shareholders,  held  at  Leeds,  August  7, 
1872  :— 

The  directors  have  again  the  pleasure  to  congratulate  the 
shareholders  upon  the  continued  prosperity  of  the  bank.  The 
profits  to  June  30  last  were  35,4442  IO3  4d,  being  1,3292  Is  3d 
in  excess  of  those  of  the  six  months  preceding,  and  out  of  these 
profits  your  directors  recommend  the  following  appropriation, 
viz. : — A  dividend  of  253  per  share,  free  of  income  tax,  amounting 
to  25,0002 ;  a  further  addition  to  the  reserved  surplus  fund  of 
8,000/,  (making  that  fund  now  to  stand  at  80,000/),  and  carrying 
the  balance  to  the  credit  of  the  bad  and  doubtful  debt  fund, 
2,4442  lOs  4d.  The  following  statement  of  liabilities  and  assets 
has  been  certified  by  the  auditor,  Mr  Henry  Webster  Blackburn, 
public  accountant : — Liabilities — Shareholders,  for  capital  stock, 
250,0002 ;  shareholders  for  unpaid  dividends,  06O2  lis;  deposits 
and  credit  balances,  2,001,1262  16s  3d  ;  interest  on  deposit 
receipts  and  rebate  of  discount,  15,2382  Os  Id  ;  notes  in  circula- 
tion, 118,7952;  bad  and  doubtful  debt  fund,  3,1482  I63  4d; 
reserved  surplus  fund,  72,0002;  profit  and  loss  account, 
35,4442  10a  4d— total,  2,496,1132  14s.  Assets— Bills,  securities, 
and  cash  on  hand,  652,9512  16s ;  amount  invested  in  Consols, 
100,0002;  advanced  on  current  accounts  and  in  bankers'  hands, 
1,700,9262  163  lOd ;  freehold  property  and  furnishings, 
41,5972  lis  lid;  stamps/;  oal.i band,  6372  93  3d— total, 
2,496,1132  14s.  r./,t,rMi 


LONDON  : — Printed  and  publishod  for  tho  Proprietors  by  Thomas  Harper 
Meredtto,  of  310  .Strand,  at  thd  Economist  (Jlfiey,  3-10  atrand,  iu  the  Parish 
of  St  Mary-lo-Straud,  in  tho  County  of  Middlesex. — Saturday,  October  19, 1872. 
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Foreign  Office,  Nocemher  7,  1872. 
The  folloiving   Despatch  has  been  this  day  addressed   to 
Lord  Lyons,  Her  Majesty's  Ambassador  at  Paris  :— 
My  Lord, 

I  transmit  to  your  Excellency  herewith  a  copy  of  the  Treaty 
of  Commercp  and  Navigation,  signed  on  the  5th  inst.  by  the 
Plenipotentiaries  of  Great  Britain  and  France. 

I  am,  &o., 
(Signed)  GRANVILLE. 

Hh  Excellenaj  the  Right  Honourable 

The  Lord  Lynns,  G.C.B.,  ^c,  iVc.,  jVc. 
Her  Majesty  the  Queen  of  the  United  Kingdom  of  Great 
Britain  and  Ireland  and  His  Excellency  the  President  of  the 
French  Republic,  being  equally  animated  with  the  desire  to 
draw  closer  the  tics  of  friendship  which  unite  their  two 
ouutries,  and  being  desirous  of  placing  on  a  permanent  and 
;itis-fuctory  footing  the  commercial  relations  between  the  two 
States,  have  determined  to  conclude  a  Treaty  of  Commerce 
and  Navigation,  which  shall  be  substituted  for  the  Treaty  and 
Conventions  of  the  23rd  of  Januaiy  and  12th  of  October  and 
16th  of  November,  1860,  and  they  have  accordingly  appointed 
IS  their  i-cspcctive  Plenipotentiaries  for  that  jmrpose ;  that  is 
to  say  : — ■ 

Her  Majesty  the  Queen  of  the  United  Kingdom  of  Great 
Britain  and  Ireland,  the  Right  Honourable  Granville  George 
Earl  Granville,  Lord  Leveson,  a  Peer  of  the  United  Kingdom, 
Knight  of  the  Most  Noble  Order  of  the  Garter,  a  Memljcr  of 
Her  Majesty's  Privy  Council,  Lord  Warden  of  the  (Jinque 
Ports  and  Constable  of  Dover  Castle,  Chancellor  of  tne  Uni- 
rersity  of  L(mdon,  Her  Majesty's  Principal  Seci-etary  of  State 
'or  Foreign  Affairs ; 

And  His  Excellency  the  President  of  the  French  Republic, 
W.  Charles  Gavard,  Charge  d' Affaires  of  France  at  London, 
Officer  of  the  National  Order  of  the  Legion  of  H.mour, 
Vc,  &c.,  &c.,  and  M.  Ozenne,  Councillor  of  State,  Secretary- 
General  in  the  Department  of  Agriculture  and  Comnn.'rce, 
'ommander  of  the  National  Order  of  the  Legion  of  Honour, 
tc.  .tc,  &C. ; 

Who,  jifter  having  communicated  to  each  other  their  re- 
pective  full  powers,  found  in  good  and  due  form,  have  agreed 
)ion  the  following  Articles  : — 

"  ARTICLE  I. 
The  subjects  of  Her  Britannic  Majesty  who  dwell  either 
emporarily  or  permanently  m  France  and  in  French  posses- 
ions, and  the  subjects  of  France  who  dwell  cither  temporarily 
>r  permanently  ia  the  dominiona  or  possessions  of  Her 
3ritannic  Majesty,  shall  enjoy  therein,  in  respect  to  their 
esidence  in  the  territories  of  the  other  State  and  the  exercise 
i  CDramerce  and  trades,  the  same  rights  as,  and  be  subjected 
o  no  higher  or  other  taxes  than,  native  subjects  or  the  sul  jocts 
f  any  third  coimtry  the  most  favoured  in  those  respects. 
ARTICLE  II. 
The  President  of  the  French  Republic  having  represented 
o  Her  Majesty  the  Queen  of  the  United  Kingdom  of  Great 
Jritain  and  Ireland  that  the  financial  necessities  of  Friince 
mpcratively  require  the  imp(jsition  of  new  taxes  in  that 
(junti*y  and  the  modification  for  that  purpose  of  the  stipula- 
ions  in  regard  to  tariffs  of  the  Treaty  of  the  23rd  of  January, 
860,  and  of  the  Supplementary  Conventions  of  the  ]2tli  of 
)ctober  and  I6th  of  November  of  the  same  year,  Her  Majesty, 
1  a  spirit  of  friendship  towards  France,  consents  to  such 
edification  subject  to  the  conditions  specified  either  in  this 
r  in  other  Articles  of  the  present  Treaty. 
The  High  Contracting  Parties  guarantee  to  each  6ther  the 
"eatment  of  the  most-favoured  nation :  that  is  to  say,  from 
10  1st  of  December,  1872,  no  duties  shall  be  imposed  cither 


in  France  or  in  Algeria  on  goods  the  produce  or  manufacture 
of  the  United  Kingdom  or  of  British  Possessions  higher 
than  the  duties  imposed  on  the  like  goods  the  produce  or 
manufacture  of  any  other  foreign  country,  whether  within 
or  beyond  Europe ;  and  no  duties  shall  be  imposed  in 
the  United  Kingdom  on  goods  the  produce  or  manufacture  of 
France  or  French  Possessions  higher  than  the  duties  imposed 
on  the  like  goods  the  produce  or  manufacture  of  any  other 
foreign  country,  whether  within  or  beyond  Europe ;  and  any 
favour,  immunity,  privilege,  or  reduction  of  duty  whatsoever 
(other  than  those  in  regard  to  which  a  special  exception  is 
hereinafter  made)  in  mattei-s  relating  to  the  commerce  of  the 
United  Kingdom  or  of  France  and  Algeria  respectively,  which 
has  been  or  may  be,  conceded  by  either  Party  to  any  thir»l 
Power  whatsoever,  whether  within  or  beyond  Europe,  shall  be 
extended,  immediately  and  unconditionally,  to  the  other  Con- 
tracting Party. 

It  is  agreed,  however,  that,  from  the  1st  of  December  next, 
if  the  ratifications  of  the  pi'csent  Treaty  and  the  Protoc 
annexed  thereto  shall  hive  bten  exchanged  before  that  date, 
and  if  not,  from  the  date  of  such  ratifications  being  exchanged . 
the  diities  specified  in  Annex  I.  may  be  levied  imtil  the  olst 
of  December,  1876,  ou  goods  the  produce  or  manufacture  of 
the  United  Kingdom,  or  of  British  Possessions  imported  into 
France  or  Algeria. 

It  is  also  agreed  between  the  High  Contracting  Powers  : — 

1st.  That,  as  long  as  the  Treaties  concluded  by  France  with 
other  Powers  shall  not  be  modified,  these  duties  shall,  during 
the  above-mentioned  period,  be  the  maximum  duties  which 
may  be  levied  on  goods  the  produce  or  manufacture  of  the 
United  Kingdom  or  of  British  Possesyions  on  their  importa- 
tion into  France  or  Algeria. 

2nd.  That  the  difference,  as  against  such  goods,  of  the 
duties  therein  specified  shall  not  be  increased  relatively  to  the 
duties  on  the  like  goods  now  levied  under  Treaties  existing 
between  France  and  any  third  Power. 

3rd.  That,  except  as  specially  provided  in  the  third  para- 
graph of  this  Article,  the  tariffs  annexed  to  the  Treaty  and 
Conventions  of  1800  above-mentioned,  shall  remain  in  force 
until  the  15th  of  March,  1873. 

4th.  That  any  reduction  of  duties  wliich  has  been  or  may 
hereafter  be  granted  by  Prance  to  any  third  Power,  whether 
within  or  beyond  Europe,  shall  be  immediately  and  uncon- 
ditionally extended  to  Great  Britain ;  and,  reciprocally,  that 
any  reduction  of  duties  which  has  been  or  may  hereafter  be 
granted  by  Great  Britain  to  any  third  Power,  whether  within 
or  beyond  Europe,  shall  be  immediately  and  unconditionally 
extended  to  France ;  and  that  no  increase  shall  be  made  by 
Great  Britain  in  the  duties  imposed  liy  the  tai-iff  now  in  force 
in  the  United  Kingdom,  of  which  a  copy  forms  Annex  II.  to 
the  present  Ti-eaty,  upon  goods  the  pi'oduce  or  manufactui-e 
of  France  or  of  any  French  Possessicjn  which  shall  not  equally 
be  made  with  respect  to  goods  of  the  same  nature  the  produce 
or  manufacture  of  any  other  country. 

5th.  That  hereafter  British  ships  and  their  cargoes  shall,  in 
France  and  Algeria,  and  French  ships  and  their  cargoes  shall, 
in  the  United  Kingdom  of  Great  Britain  and  Ireland,  from 
whatever  i)laco  arriving,  and  whatever  may  be  the  places  of 
origin  or  destination  of  their  cargoes,  bo  treated  in  every 
respect  as  national  ships  and  their  cargoes. 

The  coasting  trade,  however,  is  excepted  from  the  preceding 
stipulation,  and  remains  subject  to  the  respective  laws  of  the 
two  countries. 

ARTICLE  III 

The  transit  of  goods  to  and  from  the  United  Kinedom  Bhall 
be  free  from  all  ti-ansit  duties  in  France  and  Algeria,  and  the 
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transit  of  goods  to  and  from  France  and  Algeria  shall  be  free 
from  all  transit  duties  in  the  United  Kingdom. 
ARTICLE  rV". 

No  prohibition  of  importation  or  expoi'tation  shall  be  esta- 
blished by  either  of  the  High  Contracting  Powers  against  the 
other,  v.'hich  shall  not  at  the  same  time  be  applicable  to  all 
other  foreign  nations  whatsoever  :  except,  however,  temporary- 
prohibitions  or  restrictions  which  either  Government  may 
think  it  necessary  to  impose  in  regard  to  contraband  of  war  or 
for  sanitary  purposes. 

ARTICLE  Y. 

If  one  of  the  High  Contracting  Powers  shall  impose  an 
excise  tax  or  inland  duty  upon  any  article  of  home  production 
or  manufacture,  an  equivalent  compensatory  duty  may  be 
imposed  on  articles  of  the  same  description  on  their  importa- 
tion from  the  territories  of  the  other  Power,  provided  that  the 
said  equivalent  duty  is  levied  on  the  like  articles  on  their  im- 
portation from  all  other  foreign  countries. 

But  no  compensatory  duty  shall  be  leviable  in  respect  of  a 
Customs  duty  on  raw  materials  or  other  produce  or  goods  im- 
ported from  abroad. 

In  the  event  of  the  reduction  or  abolition  of  any  such  excise 
tax  or  inland  duty,  a  reduction  corresponding  in  amount  shall 
at  the  same  time  be  made  in  the  equivalent  compensatory  im- 
port duty  on  manufaotiwes. 

ARTICLE  VI. 

Duties  ad  valorem  payable  in  France  or  Algeria  shaU  be 
calculated  on  the  value  at  the  place  of  production  or  fabrica- 
tion of  the  article  irbported,  with  the  addition  of  the  cost  of 
transport,  insurance,  and  commission  necessary  for  the  im- 
portation into  France  or  Algeria  as  far  as  the  port  of  dis- 
charge. 

For  the  levying  of  these  duties,  the  importer  shall  make  a 
written  declai-ation  at  the  Custom-house,  stating  the  value  and 
description  of  the  goods.  If  the  Custom-house  authorities 
shall  be  of  opinion  that  the  declared  value  is  insufficient,  they 
shall  be  at  liberty  to  take  the  goods  on  paying  to  the  importer 
the  price  declared  with  an  addition  of  5  per  cent. 

This  payment,  together  with   the  restitution   of  any  duty 
which  may  have  been  levied  upon  such  goods,  shall  be  m.ide 
within  the  fifteen  days  next  following  the  declaration. 
ARTICLE  VII. 

The  French  Government  shall  have  the  jjower  to  designate 
certain  Custom-houses  exclusively  for  the  admission  of  goods 
taxed  ad  valoi-em,  the  valuation  of  which  may  appeat  to  them 
to  present  difficulties. 

ARTICLE  vnL 

The  iniporter,  against  whom  the  French  Customs  may  desire 
to  exercise  the  right  of  pre-emption  stipulated  in  Article  VI., 
may,  if  he  prefers  to  do  so,  demand  a  valuation  of  his  goods 
by  experts.  .  '  '.       ' 

The  same  demand  may  I  be  made  by  the  French  Customs 
when  they  may  not  think  fit  to  have  immediate  recourse  to 
pre-emption. 

Should  the  French  Customs  decline  to  exercise  their  right 
of  pre-emption,  they  shall  authorise  the  immediate  surrender 
of  the  goods  to  the  importer,  on  the  express  condition  that  the 
said  importer  shall  offer  adequate  security  for  the  payment  of 
the  duties  and  fines  which  might  result  from  the  valuation  by 
experts,   foi-  which  valuation   the   Customs   shall  retain  the 

necessary  samples.  • .,.,.:■■ 

ARTICLE  IX.  ■  ■-'-  ■'«"'  v'./M  ■.• 

If  the  result  of  such  valuation  by  experts  should  prove  that 
the  value  of  the  goods  is  not  5  per  cent,  above  that  which  has 
been  declared  by  the  importer,  the  duty  shall  be  levied  upon 
the  value  so  declared.  ' 

If  the  proved  value  is  five  per  cent,  or  more  above  the  value 
declared,  the  French  Customs  authorities  shall  be  entitled,  at 
their  choice,  either  to  exercise  the  right  of  pre-emption,  or  to 
levy  the  duty  on  the  value  determined  by  the  experts. 

This  duty  shall  be  inci-eased  by  fifty  per  e«nt,,  as  a  fine,  if 
the  valuation  of  the  experts  is  ten  per  cent.,  ,or  oaprg  above  the 
declared  value.  :      ; 

If  the  value,  aa  detei'mined  by  the  experts,  exceeds  the  de- 
clared value  by  five  per  cent,  or  more,  the  costs  of  the  valua- 
tion by  the  experts  shall  be  defrayed  by  the  declarant.  In  all 
other  ciises  they  shall  be  defrayed  by  the  French  Customs 
authorities.  - 

In  case  of  any  dispute  arising  between  the  •  importer  and 
the  Pi-ench  Customs  authorities  as  to  the  class  or  denomina- 
tion under  which  any  goods  may  bo  chargeable  with  duty, 
Bitch  dispute  shall  be  refeiTed  to  and  be  decided  by  experts, 
if  the  importer  is  dissatisfied  with  the  decision  of  the  Cus- 
toms. ,:.   II,  ,,;■■■     • 

In  aU  cases  of  dispute  the  declarant  shall /h»V(J  the  option, 
if  he  thinks  fit,  to  remove  the  valuation  by  experts  from  an 
outport  to  Paris.  The  desu-e  for  such  removal  must  bo  signi- 
fied before  the. ipquiry  by  experts  at  the  outport  beerins. 

;,.,.;;,..  ARTICLE  X.        -^■■"6,,,,.,^ 

In  the  cases.contcmplatedby  Articles  VIII.  ahd'IX.^  two  ex- 

pei'ts  shall   be   named,  one  by  the  declarant  ol- his   agent,  the 

i  other  by  the  local  chief   of   the  Customs  serrice  at  the  place 


where  the  inquiry  is  to  take  place.  If  there  be  difference  of 
opinion  between  them,  or  if  at  the  time  of  appointing  the 
experts  the  declarant  shall  require  it,  the  experts  shall  choose 
an  umpire.  In  default  of  agreement,  such  umpire  shall  be 
appointed  by  the  President  of  the  Tribunal  of  Commerce  at 
the  port  of  importation,  or,  in  his  default,  by  the  Pre. 
sident  of  the  Tribunal  of  Commerce  at  the  nearest  place.  The 
declarant,  as  well  as  the  Customs  authorities,  may  demand 
that,  instead  of  being  made  in  the  above-mentioned  manner, 
the  inquiry  shall  be  earned  out  at  Paris  by  the  Board  of 
Legal  Expertise  appointed  to  be  held  at  the  Ministry  of 
Agriculture  and  Commerce  by  Article  19  of  the  Law  of  the 
27th  July,  1822. 

Such  option  must  be  declared  within  twenty-fours  hours 
of  the  notification  of  pre-emption  or  of  the  demand  for  an 
inquiry  by  experts. 

The  experts  which  the  above-mentioned  board  shall  asso- 
ciate with  themselves  to  report  on  the  matters  submitted  to 
them,  must  be  chosen  from  the  list  annually  prepared  by  the 
President  of  the  Chamber  of  Commerce  of  Paris. 

The  decision  of  the  experts  shall  be  given  within  eight  days 
if  the  inquu-y  takes  place  at  the  place  of  arrival,  and,  if  the 
settlement  is  refen-ed  to  the  Board  of  Legal  Expertise  at 
Paris,  it  shall  be  given  within  fifteen  days. 

ARTICLE   XI 

In  order  to  establish  the  fact  that  goods  are  the  produce  or 
manufacture  of  the  United  Kingdom  or  British  Possessions, 
the  importer  may,  if  he  shall  think  fit,  present  at  the  French 
Custom-house  a  certificate  of  origin  which  shall  be  either  an 
official  declaration  made  before  a  magistrate  exercising  juris- 
diction at  the  place  of  despatch,  or  a  certificate  granted  by  the 
chief  officer  of  the  Customs  at  the  port  of  embarkation,  or  a 
certificate  granted  by  the  Consul  or  Consular  Agent  of  France 
at  the  place  of  despt-.tch  or  at  the  port  of  embarkation. 

The  signature  of  the  British  authority  shall  be  certified  by 
the  Consul  or  Consular  Agent  of  Prance,  if  any,  residing  in 
the  place  or  Possession  from  which  the  goods  are  despatched 
or  shipped ;  and  if  in  the  case  of  a  British  Possession  there  is 
no  such  Consul  or  Consular  Agent,  then  by  the  officer  admi- 
nistering the  Government  of  such  Possession. 
ARTICLE  XII. 

The  importer  of  machines  and  mechanical  instruments, 
whether  complete  or  in  detached  pieces,  or  of  other  articles 
the  produce  or  manufacture  of  the  United  Kingdom  or  British 
Possessions,  shall  be  exempt  from  any  obligation  of  produc- 
ing at  the  French  Customs  any  models  or  drawing  of  such 
articles. 

ARTICLE  XIIL 

The  importer  of  any  goods  the  produce  or  manufacture  of 
the  United  Kingdom  or  British  Possessions,  taxed  ad  valorem, 
may,  if  he  shall  think  fit,  attach  to  the  declaration  verifying 
the  value  of  such  goods,  and  to  the  certificate  of  origin  an  in- 
voice emanating  from  the  manufacturer  or  from  the  seller,  i 
which  shall  show  the  price  actually  charged  to  him  for  such 
goods. 

ARTICLE  XIV. 

When  goods  upon  which  an  ad  valorem  duty  is  levied  have 
been  previously  warehoused,  the  duty  shall  be  levied  according 
to  the  value  of  those  goods  at  the  time  of  their  actual  impor- 
tation into  France  or  Algeria. 

ARTICLE  XV. 

Independently  of  the  duties  of  Customs,  articles  of  gold- 
smith's work  and  of  jewellery  of  the  manufacture  of  either 
country  in  gold,  silver,  platina,  or  other  metals,  imported  into 
the  other,  shall  be  subject  to  the  system  of  control  established 
in  the  country  of  importation  for  similar  articles  of  domestic 
manufacture,  and  shall  pay,  if  required,  on  the  same  basis  as 
national  articles,  the  duties  of  marking  and  guarantee. 

The  above  stipulations  shall  be  applicable  to  fire-arms, 
anchors,  chain  cables,  and  all  other  articles  over  which  similar 
control  is  or  may  be  exercised. 

ARTICLE  XVI. 

The  subjects  of  each  of  the  two  High  Conti-acting  Powers 
shall,  in  the  dominions  of  the  other,  enjoy  the  same  protection 
and  be  subject  to  the  same  conditions  as  native  sulriects  in  re- 
gard to  the  rights  of  property  in  trade  marks  and  other  dis- 
tinctive inarks  showing  the  origin  or  quality  of  goods,  as  well 
as  in  patterns  and  designs  for  manufactures. 

ARTICLE  XVII. 
Articles  liable  to  duty  serving  as  patterns  or  samples,  which 
shall  be  introduced  iiito  the  United  Kingdom  by  French  com- 
mercial travellers,  or  into  Fi-ance  and  Algeria  by  com- 
mercial travellers  of  the  United  Kingdom,  shall  be  admitted 
free  of  duty,  subject  to  the  following  formalities  requisite  to 
insure  their  being  re-exported  or  placed  in  bond : 

1.  The  officers  of  Customs  at  nny  port  or  place  at  which  the 
patterns  and  samples  may  be  imported  shall  ascertain  thi 
amount  of  duty  chargeable  thereon.  That  amount  must  eithei 
be  deposited  by.  the  commercial  traveller  at  the  Custoui' 
house  in  money,  or  ample  security  must  be  given  for  it. 

2.  For  the  purpose  of  identification  each  separate  pattern  oi 
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sample  shall,  as  far  as  possible,  bo  marked  by  tlie  affixing  of  a 
stamp  or  by  means  of  a  seal  being  attached  to  it. 

3.  A  permit  or  certificate  shall  be  given  to  the  importer 
which  shall  contain — 

(a.)  A  list  of  the  patterns  or  samples  iaaported,  specifying 
the  nature  of  the  goods  and  also  such  particular  marks  as  may 
be  proper  for  the  purpose  of  identification ; 

(b.)  A  statement  of  the  duty  chargeable  on  the  patterns  or 
samples,  ;is  also  whether  the  amount  was  deposited  in  money 
or  whether  security  was  given  for  it ; 

{<:.)  A  statement  showing  the  manner  in  which  the  patterns 
or  samples  were  marked ; 

(il.)  The  appointment  of  a  period,  which  at  the  utmost  must 
not  oxccQd  twelve  months,  at  the  expiration  of  which,  unless  it 
is  nroved  that  the  patterns  or  samples  have  been  previously 
re-exported  or  placed  in  bond,  the  amount  of  duty  depo- 
sited will  be  can-ied  to  the  public  account  or  the  amount 
recovered  under  the  security  given. 

No  charge  shall  be  made  to  the  importer  for  the  above 
pei'mit  or  certificate  or  for  marking  for  identification. 

4.  Patterns  or  samples  may  be  re-expoited  through  the 
Custom-house  through  which  they  were  imported,  or  through 
any  other. 

5.  If,  before  the  expiration  of  the  appointed  time  (para- 
gi-aph  3,  (/),  the  patterns  or  samples  should  be  presented  at 
the  Ctistom-house  of  any  port  or  place  for  the  purpose  of  re- 
exportation or  being  placed  in  bond,  the  officers  at  such  port 
or  place  must  satisfy  themselves  by  examination  whether  the 
articles  which  are  brought  to  them  are  the  same  as  those  for 
which  the  permit  of  entry  was  granted.  If  sd  satisfied,  the 
officers  will  certify  the  re-exportation  or  deposit  in  bond,  and 
will  refund  the  duty  which  'had  been  deposited,  or  wQl  take 
the  uecessaiy  steps  for  discharging  the  security. 

ARTICLE  XVIII. 

Each  of  the  High  Contracting  Parties  may  appoint  Consuls- 
General,  Consuls,  Vice-Consuls,  and  Consular  Agents  to 
reside  in  the  towns  and  ports  of  the  dominions  and  jjossessions 
of  the  other,  where,  in  accordance  with  established  practice, 
such  Consular  Officers  are  allowed  to  reside.  Such  Consuls- 
General,  Consuls,  Vice-Consuls,  and  Consular  Agents,  how- 
ever, shall  not  enter  upon  their  functions  itntil  after  they  shall 
have  been  approved  and  admitted,  in  the  usual  form,  by  the 
Government  to  which  they  arc  sent.  They  shall,  witiiin  their 
Consular  district,  be  allowed  to  exercise  whatever  functions, 
and  shall  enjoy  whatever  privileges,  exemptions,  and  immuni- 
ties, are  or  shall  be  granted  to  Consuls  or  Officers  of  the  same 
rank  of  the  most  favoured  nation  at  the  place  where  they  are 
aiipointed  to  reside. 

ARTICLE  XIX. 

The  Consuls-General,  Consuls,  Vice-Consuls,  and  Consular 
Agents  of  each  of  the  Contracting  Parties  residing  in  the 
dominions  and  possessions  of  the  other  shall  receive  from  the 
local  authorities  such  assistance  as  can  by  law  be  given  to 
them  for  thc^  recovery  of  deserters  from  the  vessels  of  their 
respective  countries. 

ARTICLE  XX. 

The  High  Contracting  Parties  reserve  to  themselves  the 
power  of  levying  from  the  subjects  of  the  other  landing  or 
shipping  dues,  in  order  to  pay  the  expenses  of  all  necessary 
establishments  at  the  ports  of  impoi-tation  and  exportation. 

Such  dues,  however,  shall  not  be  higher  or  other  than  those 
levied  on  national  goods,  cargoes,  or  shipping. 

In  all  that  relates  to  local  treatment,  Customs  formalities, 
brokerage,  warehousing,  re-expoi  tation,  dues  and  charges  in 
the  ports,  basins,  docks,  roadsteads,  harbours,  and  rivers  of 
the  two  countries,  the  privileges,  favours,  or  advantages  which 
are  or  shall  )^e  granted  to  national  vessels  generally,  or  to  the 
goods  imported  or  expoitcd  in  them,  shall  be  equally  granted 
to  the  vessels  of  the  other  country,  and  to  the  goods  imported 
or  exported  in  them,  excepting  always  the  coasting  trade. 

ARTICLE  XXI. 

The  High  Conti-acting  Parties  agree  to  appoint  a  Commis- 
sion, which  shall  consist  of  one  member  on  the  part  of  each 
Government  to  meet  at  Paris  within  ten  days  after  the  sgna- 
ture  of  the  present  Treaty,  to  discuss  certain  questions  con- 
nected with  the  duties  to  be  levied  under  Annex  1.,  which  ques- 
tions are  not  yet  settled  between  the  two  Governments.  The 
result  of  this  examination  shall  form  th(!  subject  of  a  report, 
which  the  Commissioners  shall  address  to  their  respective  Go- 
vernments. They  further  agree  to  lefer  to  the  same  Commis- 
.-;ion  the  settlement  of  certam  other  questions,  as  jirovided  for 
in  a  sei)arate  i'rotocol,  wliich  shall  bo  annexed  to  the  present 
Treaty,  and  shall  be  included  in  the  ratification  thereof. 

The  Commission  shall  finish  its  labours  within  tlu-eo  months, 
if  possible,  but  its  duration  may  be  jirolonged  by  agreem<,'nt 
between  the  High  Contracting  Parties  for  any  period  or  periods 
jiot  exceeding  six  months  longer. 

ARTICLE  XXII. 

The  provisions  in  regard  to  taiilfd  contained  in  Article  II. 
o£  the  present  Treaty  shall  remain  in  forci;  till  the  1st  day  of 
January,  1877,  and  the  provisions  in  regard  to  navigation  con- 
tained in  the  same  Article  shall  remain  in  force  until  the  15th 


of  July,  1879,  and  thenceforth  until  terminated  in  the  manner 
mentioned  in  this  Aiticle. 

The  High  Contracting  Parties,  if  they  think  fit,  may  com- 
municate with  each  other  respecting  the  general  working  of 
the  present  Treaty,  and  come  to  an  understanding  by  means 
of  a  Declaration  or  Protocol  with  respect  to  its  further  dura- 
tion. Failing  such  definite  understanding  and  subject  to  the 
condition  in  the  ne.xt  Article  stated,  either  Party  may,  by 
twelve  months'  previous  notice,  which  may  be  given  either  at 
any  time  after  the  aforesaid  dates  respectively,  or  within  the 
twelve  months  next  preceding  the  same,  terminate  any  of  the 
provisions  contained  in  the  preceding  Articles  of  the  present 
Ti-eaty,  and  until  the  expiration  of  any  such  notice,  the  pre- 
sent Treaty,  or  such  part  thereof  as  shall  for  the  time  being 
not  be  terminated  by  any  similar  notice,  shall  I'cmain  in 
force. 

ARTICLE  XXIII. 

The  High  Contracting  Powers  in  i-eserving  to  themselves 
the  power,  as  set  forth  in  Ai'ticle  XXII.,  to  terminate  any 
specific  provisions  contained  in  the  present  Ti'eaty,  engage, 
nevertheless,  at  all  times  hereafter  to  treat  each  other  in  all 
matters  i-elating  to  commerce  and  navigation  on  the  footing  of 
the  most  favoured  nation,  and  that  the  termination  of  any 
specific  provisions  of  the  present  Treaty,  as  stipulated  in  the 
preceding  Article  shall  be  subject  to  the  above  condition. 

ARTICLE  XXIV. 
The  President  of  the  French  Republic  engages  to  recom- 
mend the  National  Assembly  to  give  the  necessary  sanction 
for  the  execution  of  the  present  Treaty  as  soon  as  jiossible 
after  an  agreement  between  the  two  Governments  shall  have 
been  arrived  at  with  respect  to  the  questions  which  are  men- 
tioned in  Article  XXL,  and  which,  not  having  yet  been 
settled,  are  by  the  same  Article  XXI.  referi-ed  to  the  Commis- 
sion therein  mentioned. 

The  ratifications  of  the  present  Treaty  shall  be  exchanged 
at  Paris  as  soon  as  possible  after  such  sanction  shall  have 
been  notified  to  Her  Majesty's  Government;  the  Treaty  shall 
come  into  force  immediately  on  the  exchange  of  the  r.itifica- 
tions ;  and  the  Treaty  of  the  'i3rd  January,  18G0.  the  Addi- 
tional Articles  of  the  25th  February.  1860,  and  27th  June, 
1860.  and  the  Supplementary  Conventions  of  the  12tli  October 
and  16th  November,  1860,  shall  be  cancelled  thereafter,  except 
in  so  far  as  relates  to  the  specific  stipulations  contained  in 
Article  IL,  and  the  arrangements  with  respect  to  matters 
reserved  to  the  Commission  to  be  appointed  in  conformity 
with  Article  XXI.  of  the  present  Treaty. 

In  witness  whereof  the  respective  Plenipotentiaries  have 
signed  the  present  Treaty,  and  have  affixed  thereto  the  seals 
of  their  arms. 

Done  at  London  the  fifth  day  of  November,  in  the  year  of 
our  Lord  one  thousand  eight  hundred  and  seventy-two. 

(L.S.)        GRANVILLE. 

(L.S.)        CH.  GAVARD. 

(L.S.)        J.  OZENNE. 

PeotocoIj  of  a  Conference  held  at  the  Foreign  Office,  No- 
vember 5,  1872,  between  the  Plenipotentiaries  of  Great 
Britain  and  of  France. 

The  Plenipotentiaries  of  Her  Britannic  Majesty  and  of  the 
French  Republic,  in  proceeding  to  the  signature  of  the  Treaty 
of  Commerce  and  Navigation  of  this  date,  place  upon  record 
that  they  have  agreed  upon  the  following  points  : — 
ARTICLE  I. 

The  Commission  named  in  Article  XXI.  of  the  Treaty  of 
Commerce  and  Navigation  of  this  date  between  Great  Britain 
and  France  shall  meet  at  Paris  within  ten  days  after  the  sig- 
nature of  the  Treaty  and  the  present  Protocol,  in  order  to 
examine  the  questions  reserved  by  the  said  Article  XXI.  for 
further  consideration,  and,  if  possible,  to  recommend  to  the 
Governments  of  the  two  countries  a  settlement  of  the  same. 

After  their  first  meeting,  the  Commission  shall  adjourn  for 
a  period  not  exceeding  ten  days,  in  order  to  allow  the  British 
Commissioner  to  prepare  the  statement  In  regard  to  these 
several  matters  to  be  presented  on  the  pai-t  of  Her  Majesty's 
Government. 

When  the  Commission  shall  have  agreed  on  its  Report  on 
the  said  questions,  wliich  it  shall  have  examined  and  discussed, 
it  shall  adjourn  for  a  period  not  exceeding  fourteen  days,  in 
order  to  enable  the  two  Governments  to  coine  to  a  decision 
with  regard  to  its  recommendations,  which  decision  the  Com- 
mission shall  announce  at  its  first  m<;cting. 

As  soon  as  an  agreeriiLint  shall  have  been  come  to  between 
the  two  Governments  on  these  questions,  the  President  of  the 
French  Republic  shall  proceed  with  the  Treaty  in  the  iiiaiiner 
specified  in  Article  XXIV.  of  the  said  Treaty. 

ARTICLE  II. 
As  soon  as  the  National  Assembly  shall  have  sanctioned  the 
Treaty,  the  Commission  shall  meet  again  to  deliberate  and  to 
decide  upon  the  questions  licreinaftcr  stated  as  to  existing 
contracts  and  relating  to  British  mineral  oils,  and  as  to  tlic 
duties  to  be  levied  in  respect  thereof. 
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ARTICLE  III. 
The  High  Contracting  Parties,  before  the  exchange  of  the 
ratifications  of  the  present  Treaty  and  Protocol,  shall  name 
some  third  person  to  act  as  Arbitrator  in  regard  to  any  points 
in  connection  with  the  qnestions  referred  to  ^in  the  preceding 
Article  on  which  the  Commissioners  may  themselves  differ  in 
opinion.  The  Commissioners  shall  refer  any  such  points  to 
the  Arbitrator,  whose  decision  shall  be  binding  on  the  Com- 
missioners, and  shall  be  reported  by  them  accordingly. 

The  High  Contracting  Parties  shall  forthwith  carry  out  the 
decision  come  to  by  the  Commission  or  by  the  Arbitrator. 
ARTICLE  IV. 
All  contracts  already  entered  into  for  the  delivery  of  goods 
in  France  or  Algeria,  which  are  still  unexecuted  in  whole  or 
in  part,  may  be  submitted  to  the  Commission  for  equitable 
consideration  as  to  the  i-elisf  to  be  afforded  to  the  importer  of 
such  goods  from  payment  of  the  augmented  dvities  to  which 
they  would  otherwise  be  liable  under  the  tariff  in  Annex  I., 
before  the  loth  of  March,  1873. 

Immediately  on  the  signature  of  the  Treaty,  the  two  Govern- 
ments respectively  shall  publish  notices  requiring  all  contracts 
made  in  the  United  Kingdom,  or  in  Prance  or  Algeria,  as  the 
case  may  be,  which  remain  to  be  executed  in  whole  or  in  part 
between  the  date  when  the  tariff.  Annex  I.,  shall  come  into 
operation  and  the  15th  March,  1873,  to  be  notified  in  writing 
within  fourteen  days  after  the  publication  of  such  notice  at 
the  Foreign  Office  in  London  and  at  the  Ministry  of  Agi-ieul- 
ture  and  of  Commerce  in  Paris.  The  two  Governments  shall 
cause  such  contracts  to  be  examined  by  the  Commission  with 
the  view  to  ascertain  their  validity,  that  is  to  say,  that  they 
were  binding  contracts  according  to  the  Laws  of  the  respective 
countries,  when  they  were  entered  into,  and  also  that  they 
were  entered  into  in  good  faith  as  regards  the  French  Govern- 
ment ;  meaning,  that  they  were  not  entered  into  by  persons 
aware  of  an  intention  or  proposal  on  the  pai-t  of  the  respective 
Govei'nments  to  agree  to  the  duties  being  raised  before  the 
loth  of  March,  1873,  with  a  view  to  evade  the  payment  of  the 
increased  duties. 

Should  the  Commissioners  differ  in  opinion  in  regard  to  any 
particular  case  or  cases,  they  shall  refer  the  same  to  the  Arbi- 
trator, whose  decisions  shall  be  final. 

In   case   the   validity   of   any   of   such   contracts   shall  be 

admitted   by   the   Commission,  the  French  Government  will 

take  the  necessaiy   steps  for   repaying  to  the  importers  the 

duties  levied  in  excess  on  goods  comprised  in  the  contracts  so 

adniitted  to  be  valid,  and  imported  into  France  between  the 

date  when  the  tai-iif  in  Annex  I.  shall   come   into   operation, 

and  the  15th  of  March,   1873,  that  is   to   say,  the  amount  o! 

duty  levied  beyond  the  amount  which  would  have  been  levied 

!  as  duty  under  the  tariffs  authorised  by  the   Treaty  and   Con- 

I  ventions  of  1860,  or   as    to  any  such   duties  which  have  been 

I  reduced  since  1860  by  the  French  Government,  then  beyond . 

;  the  amount  of  such  duties  which  would  have  been  levied  for 

such  reduced  duties. 


ARTICLE  V. 

The  Commission  shall  also  decide  on  questions  concerning 
duties  levied  in  France  on  British  mineral  oils,  which  have 
formed  the  subject  of  diplomatic  con-espondence  between  the 
Govei-nments,  and  shall  effect  a  settlement  of  the  same  on  the 
following  terms : — 

The  French  Government  consents  to  admit,  at  the  duty  of 
5  per  cent.,  at  the  rate  of  duty  levied  previously  to  the  passing 
of  the  Law  of  the  8th  July,  1871,  British  mineral  oils.  It  is 
nevertheless  agreed  that  the  said  oils,  in  eonfoi-mity  with 
Article  V.  of  the  present  Treaty,  shall  be  likewise  subject  to 
the  duty  of  5f  per  100  kilog.  now  established  by  the  same 
Law  of  the  8th  of  July,  1871,  or  those  which  may  hereafter 
be  levied,  on  the  like  oils  manufactured  in  France; 

To  extend  the  benefit  of  the  above  provisions  to  British 
mineral  oils,  to  be  supplied  to  persons  in  France  under 
contracts  entered  into  before  the  promulgation  of  the  Law  of 
the  8th  of  July,  1871 ; 

To  examine  how  far  it  would  be  possible  to  effect  reimburse- 
ment of  duties  levied  in  excess  of  the  duty  of  5  per  cent.,  and 
the  tax  of  5f  per  100  kUog.  above  referred  to,  in  the  case  of 
British  mineral  oils  introduced  into  France  since  the  promul- 
gation of  the  Law  of  the  8th  of  July,  1871,  otherwise  than  in 
pursuance  of  contracts  previously  entered  into. 

In  regard  to  the  contracts  referred  to  under  the  third  para- 
graph, the  settlement  shall  include  indemnification  for  action 
for  breach  of  contract  resulting  from  the  operation  of  the 
Law  of  the"  8th  of  July,  1871. 

ARTICLE  VI. 

The  Commission,  after  the  conclusion  of  its  labours  in  re- 
spect of  the  questions  directed  in  the  foregoing  Articles,  to  be 
referred  to  it,  shall  also  consider  and  report  on  any  other 
questions  which  the  High  Contracting  Parties  may  now  or 
hereafter  agree  to  refer  to  it. 

The  Government  of  Her  Britannic  Majesty  desire  that  it 
should  inquire  into  the  causes  which  have  hitherto  prevented 
the  full  execution  of  the  Fishery  Convention  of  the  11th  of 
November,  1867. 

The  French  Government  desire  that  it  should  inquire  in  the 
causes  which  have  hitherto  prevented  the  Literary  Convention 
concluded  between  the  two  countries  on  the  3rd  of  ISToveiuber, 
1851,  producing  the  results  expected  from  it  in  i-egard  to  per- 
formances and  representations  of  dramatic  and  lyrical  works 
on  the  English  stage. 

ARTICLE  VII. 

At  any  meeting  of  the  Commission  after  its  first  preliminary 
meeting,  persons  may  be  called  to  give  information  on  any 
point  in  regard  to  which  either  of  the  Commissioners  may 
think  such  a  course  advisable. 


London,  the  5th  day  of  November,  1872. 

(L.S.)  GRANVILLE, 

(L.S.)  CH.  GAVARD. 

(L.S.)  J.  OZENNE. 


ANNEX    I.    TO    THE   TREATY   OF 


[TRANSLATION.] 
COMMERCE  AND    NAVIGATION 


OF    NOVEMBER  3,   1872. 


Description  of  Articles, 


Scale  arising  from  the  Now  Law. 


Import  Duties. 


Metals.  f 

Co^ipcr — Filings  and  old  broken  articles  7 
Pure  copper  or  bra.s.s  smelted,  in  pigs^ 

bars,  orplates 7 

Ditto  rolled  or  beaten  into  bars  or  sheets  10 
Pure  or  alloyed  copjier  wire  of  all  sizes, 

whether  polished  or  not    

Gilt  or  silvered,  beaten,  drawn,  or  rolled, 

and  wire  laid  on  thread  or  silk 100     0 

Zinc — Filings  and  old  broken  articles 2  50 

,   In  pigs,  bars,  or  plates 2  50 

Rolled 1     4     0 

Lead — Filings  and  old  broken  articles 

In  pigs,  bars,  or  plates |  "2     0  the  100  kilo^ 

Rolled I  3    0          — 

Alloyed  with  antimony  in  pigs    !  3  73           — 

Old  type :  3     0           — 

Tin— In  pigs,  bars,  or  plates    ]  i:;     o           — 

Filings  and  old  broken  articles    \  °l  P"''°  ""  .    }^     « 

°  (of  alloyed  tm  12  50 
Alloyed     with     antimony      (Britannia 

metal)  in  ingots , '  V. 

Pur«  or  alloyed,  beaten  or  rjUod 6 


50  the  100  kilog 

50  — 

0  — 


10    0  — 


( of  pure  lead      2     0 
\  of  alloyed  lead  3  75 


50  the  100  kilog. 
0  — 


Bismuth— Crude    j  30     0  — 

Antimony— Suliilniratod   t     0  .')0  — 

I      Metal  or  regulua    7  50  — 

Nickel — Speiss   I     5    0  — 


Compensatory  Duties  for 

the  New  Taxes  on 

Raw  Materiiils. 


fPuro  copper    

.<  Alloyed  with  tin... 
(Alloyed  with  zinc.. 

f      0 

7  75  the  100  kilog. 


2  75  the  100  kilog. 


{Pure  lead  ... 
\  Alloyed  lead 


f 


10     0 
7    0 


2  20 
4  10 


3  75  the  100  kilog. 


(Pure     16  50 

(Alloyed   13  75 


Total 

Amount  of  Duties 

Leviable. 


f   c 

7  50  the  100  kilog. 


50 


107  75 
2  50 
2  50 
6  75 


0  — 

75  — 

0  — 

20  — 

10  — 

75  — 

'5  — 

0  — 

0  — 

13  50  — 

12  50  — 

22  50  — 

19  75  — 

30  0  — 

0  50  — 

7  50  — 

5  0  — 


2 
3 
2 
5 

7 

O 

6 

15 
15 


Drawbacks. 


f  c 


Nil. 


7  75  per  100  kilog. 
10  0    — 
7  0     — 


7  75 


Nil. 


Nov.  16, 1872.] 

THE  ECONOMIST. 

5 

Scale  arising  from  the  Xew  Law. 

D 

Description  of  Articles. 

Compensatory  Duties  for 

Total 

rawbacks. 

Import  Duties.                the  New  Taxes  on 

Amount  of  Duties 

Raw  Materials. 

Leviable. 

Nickel — Pure,  oralloyed -with  other  motals,      f 

c                                          f      0 

f     c 

especially     with     copper      or     zino 

(argentine    or    German    Bilver),    in 

' 

50 

0  the  100  kilog. 

0              — ■                       55   0  f.lin  100  Vilntr 

50    0  the  100  kilog. 
65     0 

Nil. 

Ditto  ditto  rollod  or  (lra,wii 

10 

Arfionic — Metallic 

8 

0              — 

8     0          — 

JIetal  JIandfactures. 

f.  c 

f 

c 

Cylinders  of  copper  or  brass  for  printing,  J 

15 

0              — 

0           — 

(In  copper    7  75 

22  75          — 

7 

75 

the  100  kilog. 

■whether  engraved  or  not J 

Copper  wares 

20 

22     0           — 
27  75          — 
20    0          — 

7 
7 

0 

75 

In  copper    7  75 

;  Others Nil. 



Nil. 

Metal  gauze  of  copper  or  brass    

20 

0          — 

■^  In  pure  copper   ...     7  75 

27  75          — 

rr 

75 

the  100  kilor^. 

Works  of  art  and  ornament,  and  all  other 

f  In  brass  7     0 

27    0          — 

7 

0 



manufactured  articles  of  copper,  pure 

r  In  copper  alloyed 

)       with  tin  10     0 

or  alloyed  with  zino  or  tin    

20 

0           — 

30    0          — 

7 

75 

. 

8 

0          — 

2  75  the  100  kilog. 

In  pure  lead    2  20 

i  lu  alloyed  lead  ...     4  10 

10  75 

Nil. 

Lead  ^pipes,  and  all  other  manufactures 
of  lead 

3 

0          — 

5  20           — 

7  10           — 

__ 

Printing  type,  new 

« 

0          — 

4  10  the  100  kilog. 

12  10           — 



Tin   pots  and  pans,  and  other  manu-^ 
faotui-os    of    tin,    whether    pure    or[>- 
alloyed  with  antimony ) 

30 

0          — 

(Inpurotin IC  50 

i  In  alloyed  tin 13  75 

46  50   -       — 
40  75           — 

» 

Manufactures     of     nickel,     allied     with 

copper  or  zinc  (argentine)    

100 

0          — 

55  0  the  100  kilog. 

155    0          —              * 

__ 

Plated  manufactures  of  every  description 

100 

0           — 

)                                          ( 

Present  rate  (lOOf  the   100 

) 

f    c 

r  Compensatory  duty  on  J 

kilog.),  plus  the  compen- 

[ Coopermetal..     7  75 

.Manufactures  of  metal  gilt,  or  silvered  by 

1              the  metal.               ) 

satory    duty,    as    shown 

C  Other 

3 Nil. 

the  mercurial  or  electro-pUte  processes 

100 

0          — 

)                                             ( 

hereby 

) 

Plato  and  jewellery  of  gold,  of  silver, 
platina,  or  other  motals 

500 

0 

(In  copper    7  75 

JOthers Nil. 

507  75  the  100  kilog. 

7 

75 

the  100  kilog. 

500    0            — 

Nil. 

50 

0          — 

In  copper    7  75 

Others Nil. 

57    0            — 
50    0            — 

7 

75 

the  100  kilog. 

Nil. 

Present  duty 

Nil. 

Present  duty.* 

Machines  or  portions  of 
machines —         f     c 

In   pure 

copper    7  75 

Dn-AcirED  PAKTS  OP  Machines. 

In  brass 
In  bronz 

7     0 

e 10     0 

Sheets  and  fillets  of  cards  on  leather, 
on  india-rubber,  or  other  materials... 

f 

0  the  100  kilog.  J 

Compensatory  duty  on  the 

50f  plus  the  compensatory 

Nil. 

50 

leather     caoutchouc,     or 

duty  for  the  fillets. 

( 

tissue.                          f     c 

f    c 

f 

e 

80 
30 

0         -          J 

... 

0       -        .sV 

i 

[n  copper 7  75 

37  75  the  100  kilog. 

Present  duty. 
Present  duty  (30f  the  100 
kilog.},  plus  the  compen- 
satory duty  on  copper. 

7 
7 

75  1 
75 

he  100  kilog. 

Reeds,   carding-combs,   &c.,   complete  in 
iron  or  copper 

Nil. 

[n     copper,     compensatory 
duty  on  copper. 

for  the  copper 
portion. 

Pieces  in  copper,  pure,  or  mixed  with  any 

[n  iron Nil. 

Present  duty, 
f      e 
27  75  the  100  kilog. 

7 

751 

Nil 

f    c 
[n  pure  copper   7  75 

he  100  kilog. 

20 

Brass    7     0 

27    0          — 
30    0          — 

7 
10 

0 
0 



Pieces  of  bronze 10    0 



Sheets  and  fillets  for  cards  of    leather 

caoutchouc,  or  other  materials 

20 

0        — 

Compensatory  duty  on  the 

Present  duty  (20f  the  100 

Nil. 

leather,     caoutchouc,     or 

kilog.),  plus  the  compen- 

tissue. 

satory    duty    as    shown 
hei'eby. 

Carriages    

20  per  cent. 

... 

20  per  cent. 

— 

Inlaid  wood-work  and  ivory  wares 

Leather — Prepared   skins,  varnished  and 

20  pel  cent. 

f     c 

20  per  cent. 

f      0 

— 

morocco  leather 

60 

0  the  100  kilog. 
0          — 
0          — 

26    0  the  100  kilog. 
26    0          — 
26    0          — 
Skins —                         f    c 

86    0  the  100  kilog. 
71    0         — 
86    0          — 

^^ 

Dy  ed  sheepski  ns 

45 
60 





( 

Calf  skins,  waxed  13    0 

23    0          — 

_ 

Prepai-ed  skins  of  all  other  kinds   

10 

"     -      \ 

Tawed 26    0 

Tanned,      dressed 

with  gall 0    0 

36    0          — 
19    0          — 

I 

Articles    in     skin   and  leather  of   all 

kinds — Gloves    

5  per  cent. 

I30f  the  100  kilog 

5  per   cent,  plus   ISOfJ^the 

— 

100  kilog. 

Others    

10  per  cent. 

Same  duty  as  on  the  skins 
of  which  they  are  made. 

10  per  cent,  in  addition  to 
the  compensatory  duty  as 

^_ 

shown  hereby. 

IS    per    cent,    of    the 
gross  value  added  to 
lOf  per  cubic  metro,' 

15  per  cent,  of   the   gross 
value   added   to    lOf   per, 
cubic  Uiolro,  or  If  50o  per 

or 

If  50c  perlOO  kilog. 

100  kilog.  for  articles  of 

fo 

oak,  elm,   or  walnut,  and 

Nil. 

Common  wooden  wares  of  all  kinds...  < 

elm,  or  walnut;  and 

to  Of  per  cubic  metre,  or 

■ 

to  6f  per  cubic  metro, 

1 

If  25c  per  kilog.  for  other 

or 

If25cperl00kilog. 

common  wooden  articles. 

for    other     common 

I. 

wooden  articles. 

L 

llousohold  furniture i 

Id. 

rShcathod  '"with  f    c  "I 

Id. 

— 

Ships   and   boats,  built   in  the  United"l 

copper   7    0 

2f  per  ton  plus  the  respec- 

Kingdom,  not   registered  or   sailing  f 

2f  per  ton 

Sheatlied       with 
zino   5    0 

tive  compensatory  duties. 

under  British  flag  (per  ton  of  Fronehr" 

according  to  the  class  as 

measurement)    ,^) 

Not  sheathed 4    0 

hereby  shown. 

Iron  ships 5     0 

*  NcverHicle««  hoilern  and  distlllltja;  apparatus  of  c.ipper,  a«  woU  aa  machlnsii.  Into  llio  innkinn  of  wliich  popper,  lead,  zinc,  tin,  or  nickel  enters,  will  p»y,  in  ad  'Itloa  *« 
the  present  duties,  the  cunnA'nsatory  duty  ou  wioiiglit  copitT,  zinc,  &c.,  in  iiroporWoii  to  tbu  amuuut  of  tlicso  mciuls  entcrlnt;  into  llieir  ooinpoiition. 
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Description  of  Articles. 


Scale  arising  from  the  New  Law. 


Import  Duties. 


Compensatory  Duties  for 

the  New  Taxes  on 

Raiy  Materials. 


Total 

Amount  of  Duties 

Leviable. 


Drawbacks. 


Hulls  of  ships 

N.B. — The  machines  and  machinery  on 
board  such  ships  will  be  charged  sepa- 
rately, according  to  the  rates  fixed  by  the 
Tariff  for  "  Machines  and  Machinery.'' 

Flax  and  He^ip. 
Flax  or  hemp — In  stalks,  raw,  green,  dry, 
or  steeped   

Tow 

Hackled  hemp 

Hackled  flax   

Harl  ('■  filasses  ")  

Yarns     of    flax    or    hemp — Single — Un- 
bleached— 6,000  metres  or  less 

More  than  6,000,  not  more  than  12,000 

—  12,000,  —  24,000 

—  24,000,  —  36,000 

—  36,000,  —  72,000 

—  72,000    

Bleached  or  dyed — 6,000  metres  or  less 


More  than  6,000,  not  more  than  12,000 


—    12,000 


—    24,000 


—    36,000  — 


24,000 


36,000 


72,000 


—    72,000. 


Twisted— Unbleached— 6,000  metres  or  less 
More  than  6,000.  not  more  than  12,000 

—  12,000  —  24,000 

—  24,000  —  36,000 

—  36,000  —  72,000 

—  72,000 

Bleached  or  dyed — 6,000  metres  or  less... 
More  than  6,000,  not  more  than  12,000 

—  12,000     —     24,000 

—  24,000     —     36,000 

—  36,000     —     72,000 

—  72,000 

Tissues  of  pure  flax  or  hemp,  plain  or 
figured,   having  in  the  warp   in  the 
space  of  5  square  millimetres — 
Unbleached — 5  threads  or  less*  ... 

6,  7,  and  8  threads 

9,  10,  and  11  threads    

12  threads  

18  and  14  threads 

15,  16,  and  17  threads 

18,  19,  and  20  threads  

21,  22,  and  23  threads 

24  threads  and  more 

Bleached,  dyed,  or  printed — 

8  threads  or  less 

9,  10,  and  11  threads 

12  threads  

13  and  14  threads 

15,  16,  and  17  threads 

18,  19,  and  20  threads  

21,  22,  and  23  threads  

24  threads  and  more... 

Drills,  plain   or   figured,    having   in    the 
warp  in  the  space  of  5  square  milli- 
metres- 
Unbleached— 8  threads  or  less    

9,  10,  and  11  threads 

12,  13,  and  14  threads  

More  than  14  threads  


Id. 


Id. 


f 

c 

0  50  the 

2 

0 

2  50 

3 

0 

4 

0 

15 

0 

20 

0 

30 

0 

36 

0 

60 

0 

00 

0 

iOO  kilog~l 


20    0  — 


27    0 


40    0  — 


48     0 


80    0 


133    0  — 


19  50 
2G  0 
39  0 
46  80 
78  0 
130  0 

26 

0 

35 

10 

52  00 

62  40 

104  00 

172  90 

5 

0 

28 

0 

55 

0 

65 

0 

38 

0 

70 

0 

95 

0 

120 

0 

155 

0 

230 

0 

350 

0 

400 

0 

35 

0 

55 

0 

90 

0 

115 

0 

Xil. 


I  I 

3  95  the  100  kilog. 
3  95  — 

3  95  — 

3  95  — 

3  95  _ 

3  95  — 
fGlazed,   lie-washed,  I     c 

-<     dyed  4  55 

(^Bleached   5  15 

fGlazed,   lie-washed, 

<  dyed  4  55 

(Bleached   5  15 

C  Glazed,  lie-washed, 

•<     dyed  4  55 

(Bleached  5  15 

rOIazed,  lie-washed, 

-<     dyed  4  55 

(Bleached  5  15 

^Glazed,  lie-washed, 

■<     dyed 4  ."lo 

(Bleached  5  15 

fGlazed,  lie-washed, 

<  dyed  4  55 

(Bleached   5  15 

f     c 

4  10  the  100  kilog. 
4  10  — 
4  10  — 
4  10  — 
4  10  — 
4  10  — 

(Lie-waahed  or  dyed  4  75 

(Bleached   5  45 

5  Lie- washed  or  dyed  4  75 

(Bleached  5  45 

( Lio-washed  or  dyed  4  75 

(Bleached  5  45 

5  Lie-washed  or  dyed  4  7.t 

(Bleached   5  45 

J  Lie-washed  or  dyed  4  7.1 

(Bleached  5  4ii 

^  Lie- washed  or  dyed  4  75 
(Bleached  5  4 


Id. 


0  50  the  100  kilog 

2  0  — 

2  50  — 

3  0  — 

4  0  — 

18  95  — 

23  95  — 
33  95  — 
39  95  — 
63  95  — 

103  95  — 

24  55  — 

25  15  — 

31  55  — 

32  15  — 

44  55  — 

45  15  — 

52  55  — 

53  15  — 

84  55  — 

85  15  — 

137  55  — 

138  15  — 

23  60  — 

30  10  — 

43  10  — 

50  90  — 

82  10  — 

134  10  — 

30  75  — 

31  45  — 

39  85  — 

40  55  — 

56  75  — 

57  45  — 
67  15  — 
67  85  — 

108  75  — 

109  45  — 

177  65  — 

178  35  — 


Xil. 


15  the  100  kilog. 

15  — 

15  — 

15  — 

15  — 

15  — 

15  — 

15  _ 

15  — 


(Lie-washod 
(Bleached  or 
(Lie- washed 
(Bleached  or 
(Lie-washed 
(Bleached  or 
J  Lie-washed 
\  Bleached  or 

J  Lie-washed 
Bleached  or 
J  Lie- washed 
1  Bleached  or 

J  Lie-washod 
Bleached  or 
(Lie- washed 
(  Bleached  or 


or  dyed 

printed 
or  dyed 
printed 
or  dyed 
printed 
or  dyed 
printed 
or  dyed 
printed 
or  dyed 
printed 
or  dyed 
printed 
or  dyed 
printed 


f  c 

4  15  the  100  kilog. 

4  15  — 

4  15  — 

4  15  — 


9  35 

32  15 

59  15 

69  15 

94  15 

119  15 

174  15 

264  15 

304  15 

43  0 
43  70 
75  0 
75  70 
100  0 
100  70 
125  0 
125  70 
160  0 
160  70 
235  0 
235  70 
355  0 
355  70 
405  0 
405  70 


39  15 

59  15 

94  15 

119  15 


*  This  class  comprises  solely  packing  cloths  having  at  most  6  threads  in  warp  or  woof. 
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Daseriplion  of  Artielea. 


Drills,  Ac. — Bleached,  dyed,  or  printed — 
8  threads  or  less 


Scale  arising  from  the  New  Law. 


Import  Duties. 


Compensatory  Duties  for 

the  New  Taxes  on 

Raw  Materials. 


!>.  10,  and  11  threads., 


12,  13,  and  14  threads 
More  than  14  threads 


Mixed  yarns  of  flax  or  of  hemp,  the   flax 
or  tho  hemp  predominating  in  weight. 


Mixed  yarns  and  tissues  of  flax  or  hemp, 
the  flax  or  the  hemp  predominating  in 
weight , 


Damasks .. 
Cambrics.. 


Lawns,..., 

Handkerchiefs,  bordered  . 


47    0  the   100  kilog.i 


TO     0 


130    0  _ 

155    0  — 

Scale  for  yarns  of  pure 
flax  or  hemp.  ' 


16  par  cent,  ad  valorem. 


16  per  cent,  ad  valorem. 


Same    scale 
cloths. 

Id. 
Id. 


as    plain 


(Lie-washod  or  dyed  5 
"(Bleached  or  printed  5 
(Lie-washed  or  dyed  .0 
(Bleached  or  printed  5 
f  Lie-washed  or  dyed  5 
^(Bleached  or  printed  5 
(Lie-washed  or  dyed  5 
(Bleached  or  printed  5  'TO 


Scale  for  yams  of  pure  flax 
or  hemp  according  to  the 
class. 


Compensatory  duty  on  pure 
tissues  of  flax  or  hemp. 
f   c 

("Unbleached  4  15 

■<Lie-washed  5    0 

(Bleached   5  70 

Same  scale  as  plain  cloths. 


Total 

Amount  of  Daties 

Leviable. 


f     0 

52    0  the  100  kilogs, 

52  70  — 

75    0  — 

75  70  — 

125  0  — 

125  70  — 

160  0  — 

160  70  — 

Scale  for  yarns  of  pure  flax 
or  hemp  according  to  the 
class. 


.Vet  of  thread _f  Same  scale  as    cotton 

(I     net  (15  per  cent.). 
Lace  of  thread   J5  per  cent,  ad  valorem 


Hosiery  of  thread  

Haberdashery  of  thread    

Ribbon  of  thread,  unbleached,  bleached, 

or  dyed    y 

Articles  of  flax  or  hemp,  wholly,  or  in 

part  made  up 

Articles  not  enumerated   


Jute— In  the  fibre  or  hackled  

Combed   

Jute  yarns,  measuring  per  kilog. — 

Unbleached — Loss  than  1,400  metres... 
From  1,400  to  3,700  metres  exolusiVe 
From  3,700  to  4,200  metres  o:;clu.sivel 
From  4,200  to  6,000  metres  inclusive! 
More  than  6,000  metres    


15  per  cent,  ad  valorem. 


f     0 

1     0  the  100  kilog.* 

1  15        — 

f     0 

5  00        — 

6  00         — 

7  00        — 
10  00        — 

Same  scale  as  yarns  of 
flax. 


Id. 

Id. 


Unbleached  4 

Bleached   5 

Compensatory  duty  on  the 
tissues,  according  to  the 
kind. 


("Bleached 


<  Lie- washed  or  dyed  6 
(Bleached  or  printed  5 


7  00  the  lOO  kilog. 

9  00  — 
10  00  — 
14  00 


Bleached    or   dyed — Less    than   1,400 

metres 

From  1,400  to  3,700  metres  exclusive 
From  3,700  to  4,200  metres  exclusive! 
From  4,200  to  6,000  metres  inclusive 
More  than  0,000  metres    jSame  scale  as  yams  of 

I     ^^ 
Tissues  of  jnte,  having  in  the  warp  in  the! 
space  of  5  square  millimetres- 
Unbleached — 1,  2,  and  3  plain  threads.. 

1,  2,  and  3  twilled  threads    

4  and  5  threads 

6,  7,  and  8  threads     

More  than  8  tlireads 


Bleached  or  dyed — 1,  2,  and  3  plain 

threads    

1,  2,  and  3  twilled  threads   

4  and  5  threads 

6,  7,  and  H  thre&as    

More  than  8  threads 


Carpets  of  juto,  smooth  or  rough 

Mixed  jute  tissues,  the  jute  predominating 


10  00  the  100  kilog. 

12  00        — 

16  00        — 

24  00        — 
Same  scale  as  for  tis- 
sues of  flax  accord- 
ing to  the  class. 


in  weight 


Mixed  jnte  ti-'isnes,  the  jnte  predominat-  J 
ing  in  weight 1 

Phorminm  tonax,  abaca,  and  other  vege-"! 
table  fibres,  not  specifiod — Raw  or  J- 

backled   \ 

Conbed  or  twisted    


40  the  100  kilog. 
40  — 

40  — 

40  — 

40  — 


40 
40 
40 
40 
40 


60 
50 
50 
£0 
50 


50 
50 
50 
50 
50 


Threads 


Tissues 


15  00  the  100  kilog. 
17    0        — 

23  0        — 
35    0        — 

Same  scale  as  for  tis- 
sues of  flax  accord- 
ing to  the  class. 

24  0  the  100  kilog. 
Same  scale  a9  for  pure 

jnte  yarns. 

15  per  cent,  ad  valorem 
(present  r.ata). 

f     c 

(Raw 0  50 

tHaoklod  2  50 

4    0 


6  per  ocnt.  ad  valorem  Scale  for  yams  of  hemp. 


1  M  — 

Same  scale  as  for  pure  jate 
yams, 
f    c 

1  50  the  100  kilog.        \ 


Present  duty  (15  per  cent.), 
plus  the  compensatory 
duty  hereby  shown. 

16%  plu84f  loo  the  lOOkilog. 

16  %  plus  5t  the  100  kilog. 

1 6  %  plus  5f  70c  the  100  kilog. 

Samq  scale  as  plain  cloths. 

Id. 
Id. 

15  ^plus4f  15c  thelOO  kilog. 

15^plns5f70ct  elOO kilog. 

Present  duty  (5  per  cent.), 
plus  the  compensatory 
duty  shown  hereby. 


15^plus4f  15e  the  100  kilog. 
15  %  plus  5f  the  100  kilog. 
15^pIusSf  70c  the  100  kilog. 


0  the  100  kilog. 
15  — 


10  per  cent,  ad  valorem  Scale  for  tiesnes  of  hempt 


Raw  horse-hair  of  all  kinds  also  prepared 
or  culled 


f 

35 


f 
1 
1 
f     0 

6  40 

7  40 

8  40 
11  40 

Chief  duty  on  yams  of  flax, 
plus  If  40c  the  100  kilog. 

8  40  the  100  kilog. 

10  40  — 

11  40  — 
16  40          — 

Chief  dnty  on  yams  of  flax, 
plus  If  40c  the  100  kilog. 


11  50  the  100  kilog. 
13  50  — 

17  50  — 

25  50  — 

Chief  duty  on  tissues  of  flax, 
plus  If  60c  the  100  kilog. 


16  60  the  100  kilog. 
18  50  _ 

24  50  — 
36  50          — 

Chief  duty  on  tissues  of  flax, 
plus  If  60c  the  100  kUog. 

25  50  tho  100  kilog. 
Same  scale  as  for  pure  jute 

yams. 

15  per  cent,  ad  valorem  plus 

the    compensatory    duty 

hereby  shown. 

f    c 

0  CO  the  100  kilog. 

2  50  — 

4    0  — 

Present  rate  (5  per  cent ) 

plus  compousatory    duty 

as  hereby  shown.  j 

Present  rate  (10  per  cent.)| 

plus  compensatory    fluty 

as  hereby  shown. 

f    c 
86    0  the  100  kilog. 


Drawbacks. 


NU. 


Krrlnslre  of  ttio  "  unrtinc  ii'i>ntr(-i)W,' 
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Description  of  Artiolea. 


Scale  arising  from  the  New  Law. 


Import  Duties. 


Compensatory  Duties  for 

the  New  Taxes  on 

Raw  Materials. 


Total 

Amount  of  Duties 

Leviable. 


Drawbacks. 


0  — 


I 


Tissues  and  manufactures  of  horse-hair,  j 

pure  or  mixed    ;10  per  cent  ad  valorem 

Cottons.  j 

Raw  cotton — East  Indian,  China,  or  Medi-I     f  c 

terranean  (except  Jnmmel) '  *7  50  the  100  kilog. 

American  and  Jummel  (Egj-ptian) *10  0             — 

Uncleaned  I  *'!  0             — 

Cotton    in    sheets,    carded    or    gummed: 

("  wadding  ") 10 

Single   cotton  yams,    measuring  to   the' 
half  kilogramme — Unbleached —  [ 

20,000  metres  or  less    '  15  0 

From    21,000  to    30,000  metres "20  0 

From    31.000  to    40,000      —     30  0 

From   41,000  to    50,000      —     40  0 

From    51,000  to    60,000      —     '  50  0 

From    61,000  to    70,000      —     60  0 

From    71,000  to    80,000      —     |  70  0 

From    81,000  to    90,000      —     \  90  0 

From    91,000  to  100,000      —     'lOO  0 

From  301,000  to  110,000      —     120  0 

From  111,000  to  120,000      —     140  0 

From  121,000  to  130,000      —     160  0 

From  131,000  to  140,000      —     200  0 

From  141,000  to  170,000      —     250  0 

171,000  metres  and  above 300  0 

Bleached —  I 

20,000  metres  or  less    •  17  25 

From    21,000  to    30,000  metres I  23  0 

From    31,000  to    40.000      —     134  50 

From    41,000  to    50,000      —     !  46  0 

From.  51,000  to    60,000      —     [  57  60 

From    61,000  to    70,000      —     '  69  0 

From    71,000  to    80,000      —     [80  50 

From    81,000  to    90,000      —     103  SO 

From    91,000  to  100,000     —     115  0 

From  101,000  to  110,000      —     138  0 

From  111,000  to  120,000      —     161  0 

From  121,000  to  130,000      —     184  0 

Prom  131,000  to  140,000      —     !230  0 

From  141 ,000  to  1 70,000      —     287  50 

171,000  metres  and  above 345  0 

Dyed—    20,000  metres  or  less    40  0 

From    21,000  to    30,000  metres 45  0 

From    31.000  to    40,000      —     55  0 

From    41.000  to    50,000      —     63  0 

From    51,000  to    60,000      —     75  0 

From    61,000  to    70,000      —     85  0 

From    71,000  to    80,000      —     95  0 

From    81.000  to    90,000      —     115  0 

From    91,000  to  100,000      —     125  0 

From  101.000  to  110,000      —     145  0 

From  111,000  to  120,000      —     165  0 

From  121,000  to  130,000      —     185  0 

From  131,000  to  140,000      —     |225  0 

From  141,000  to  170,000      —     '275  0 

1 71,000  metres  and  above  325  0 

Twisted  cotton  y.arns  in  two  strands — Un- 
bleached 20,000  metres  or  less    19  50 

From    21,000  to    30,000  metres 26  0 


From    31,000  to    40,000      —     39     0 

From    41,000  to    50,000      —     52     0 

From    51,000  to    60,000      —     65     0 

From    61,000  to    70,000      —     78    0 

From    71,000  to    80,000     —     91     0 

From    81,000  to    90,000      —     117     0- 

From    91,000  to  100,000      —     ......  130     0 

From  101,000  to  110,000      —     156     0 

From  111,000  to  120,000      — 182    0 

From  121,000  to  130,000     —    208    0 

From  131,000  to  140,000      —     260    0 

From  141,000  to  170,000      —     325    0 

171,000  metres  and  above 390    0 

Bleached — 

20,000  metres  or  less    22  40 

From    21,000  to    30,000  metres 29  90 

From    31,000  to    40,000     —    „....   44  85 

From    41,000  to    50,000      —     59  80 

From    51,000  to    60,000     —     74  75 

From    61,000  to    70,000      —    89  70 

From    71,000  to    80,000     —    104  65 

From    81,000  to    90,000     —     134  65 

From    91,000  to  100,000      —     149  60 

From  101,000  to  110,000     —     179  40 

From  111,000  to  120,000     —     209  30 

From  121,000  to  130,000      —     i239  20 

From  131,000  to  140,000      —     299    0 

From  141,000  to  170,000     —     373  75 

171,000  metres  and  above ^448  50 

Dyed— 

20.000  metres  or  loss    44  50 

From    21,000  to    30,000  metres 51     0 

From    31,000  to    40,000      —     '  64     0 


10  per  cent. 


f    c 


12  13  the  lOOkilo^. 


12  70 

12  70 

12  70 

13  50 

13  50 

13  50 

:  13  50 

14  5 

14  5 

14  5 

14  5 

14  5 

14  5 

14  5 

14  5 

15  25 

15  25 

15  25 

16  20 

16  20 

10  20 

10  20 

10  90 

16  90 

16  90 

16  90 

16  90 

16  90 

16  90 

16  90 

14  85 

14  85 

14  85 

15  80 

15  80 

15  80 

15  80 

16  35 

16  35 

16  35 

16  35 

16  35 

16  35 

10  35 

16  35 

U  6 

14  6 

14  6 

14  85 

14  85 

14  85 

14  85 

15  40 

15  40 

15  40 

15  40 

15  40 

15  40 

15  40 

15  40 

16  90 

16  90 

16  90 

17  85 

17  85 

17  85 

17  85 

18  50 

18  50 

18  50 

18  50 

18  50 

18  50 

18  50 

18  50 

16  35 

16  35 

16  35 

20  per  cent. 


50  the  100  kilog. 
0  — 

0  — 


22  15 


27  70 

32  70 

42  70 

63  50 

63  50 

73  60 

83  50 

104  5 

114  5 

134  5 

154  5 

174  5 

214  5 

264  5 

314  5 

32  50 

38  25 

49  75 

02  20 

7.3.70 

85<20 

96  70 

120  40 

131  90 

154  90 

177  90 

200  90 

246  90 

304  40 

361  90 

54  85 

59  85 

69  85 

80  80 

90  80 

100  80 

110  80 

131  35 

141  35 

161  33 

181  35 

201  35 

241  35 

291  35 

341  35 

33  65 

40  5 

53  5 

66  83 

79  85 

92  85 

105  85 

132  40 

145  40 

171  40 

197  40 

223  40 

275  40 

340  40 

405  40 

39  30 

46  80 

61  75 

77  66 

92  60 

107  55 

122  60 

153  6 

168  0 

197  90 

227  80 

257  70 

317  60 

392  25 

467  0 

60  85 

67  35 

80  35 

12  15  the  100  kilog. 


12  70 
12  70 

12  70 

13  50 
13  50 
13  50 

13  50 

14  5 
14  5 
14  5 
14  5 
14  5 
14  5 
14  5 

14  5 

13  25 

15  25 

15  25 

16  20 
10  20 
16  20 
16  20 
16  90 
16  90 
16  90 
16  90 
16  90 
16  SO 
16  90 
16  90 

14  85 
14  85 

14  85 

15  80 
15  80 
15  80 

15  80 

16  35 
16  35 
16  35 
16  33 
16  35 
16  35 
16  35 
16  35 


14  5 

14  5 

14  5 

14  86 

14  85 

14  85 

14  85 

15  40 

15  40 

15  40 

15  40 

15  40 

15  40 

15  40 

15  40 

16  90 

16  90 

16  90 

17  85 

17  83 

17  85 

17  85 

18  50 

18  60 

18  60 

18  50 

18  50 

18  50 

18  50 

18  50 

16  85 

16  35 

16  35 

*  Exclusive  of  the  "suitaxod'ontrepot/* 
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Description  of  Articles. 


Scale  arising  from  tlie  New  Law. 


Import  Duties. 


Compensatory  Duties  for 

tbe  New  Taxes  on 

Raw  Materials. 


Total 

Amount  of  Duties 

Leviable. 


Drawbacks. 


Twisted  cotton  j'arns- 
From    41,000  to 


-Dved— 

50,000  metres . 
GO.OOO      —     . 


From  51,000  to 
From  fil,000to  70,000 
From  71,000  to  80,000 
From  81,000  to  90,000 
From  01,000  to  100.000 
From  101,000  to  110,000 
From  111,000  to  120,000 
From  121,000  to  130,000 
From  131,000  to  140,000 
From  141,000  to  170,000 
171,000  and  above 
Warped  yarns — Unbleached... 


0  the  100  kilog. 

0  — 

0  — 

0  — 

0  — 

9  — 

0  — 

0  — 

0  — 

0  — 

0  — 

0  — 


f    c 
17  30  the  100  kilog. 

17  30  — 

17  30  — 

17  30  — 

17  90  — 

17  90  — 

17  90  — 

17  90  — 

17  90  — 

17  90  — 

17  90  — 

17  90  — 


f     c 
94  SO  the  100  kilog. 

1107  30  — 

(120  30  — 

133  30  — 

159  90  — 

172  90  — 

1 198  90  — 

224  90  — 

250  90  — 

:302  90  — 

367  90  — 

432  90  — 


Bleached . 


Dyed 


Yarns,  unbleached,  bleached,  or  dyed  in 
three  strands  or  more — Single  twist 


Double  or  cable  twist    

*  Tissues  of  cotton, plain,  twilled, andticks, 

nnbleached — 1st    class,     weighing    11 

kilog.  or  more  the  100  square  metres — 

Of  35  threads  and  less  to  the  5  square 

millimetres 

Of  3G  threads  and  above  

2nd  class,  weighing  from  7  to  11  kilog. 
exclusively  the  100  square  metres- 

Of  35  threads  and  less 

Of  36  to  43  threads  

Of  44  threads  and  above  

3rd  class,  weighing  from  3  to  7  kilog. 
exclusively  per  100  square  metres- 

Of  27  threads  and  leas 

Of  22  to  35  threads  

Of  36  to  43  threads  , 

Of  44  threads  and  above 

4th  class,   weighing  less  than  3  kilog. 

per  100  square  metres  

Tissues  oi  pure  cotton,  plain,  drilled  on 
ticks — Bleached — 1st    class,    woighin 
11  kilog.  or  more  the  100  sq.  metres — 

Of  35  threads  and  less  to  the  5  square 
millimetres 


f 

77 
90 
103 
116 
142 
155 
181 
207 
233 
285 
350 
415 
Duty    on    single    yarnSoale  for  twisted  yarns  ac-;Scale  for  twisted  yams  ac- 

increased   by  30  peri     cording  to  the  kind.  i     cording  to  the  kind, 

cent.  I  I 

Thoduty  on  unbleached; Scale  for  twisted  yarns  ac- Scale  for  twisted  yarns  ac 

yarn.)  j     cording  to  the  kind. 

warped  yarnsincreas- 

ed  15  per  cent,  (duty' 

on  twisted   bleached 
The  duty  on  nnbleached  Scale  for  twisted  yai-ns  ac- 

warped yarns  incieas-      cording  to  the  kind. 

ed  2oc  porkilog.(duty 

on  dyed  twisted  yarn.) 

f    c 

0    6  for  1,000  metresiCompensatory  duty  on  yarns 
imbleached,  bleached, 
dyed,    according    to    the 
kind. 

0  12  —  Id. 


50 
80 


60 
100 
200 


80 
120 
190 
300 


0  the  100  kilog. 
0  — 


Of  36  threads  and  above  

2nd  class,  weighing  from  7  to  1 1  kilog. 
exclusively  the  100  square  metres- 

Of  35  threads  and  less  


Of  36  to  43  threads 


Of  44  threads  and  above  

3rd  class,  weighing  from  3  to  7  kilog. 
inclusively  per  1 00  square   metres — 

Of  27  threads  and  loss 


Of  28  to  35  threads 
Of  36  to  43  threads 


Of  44  threads  and  above  

4th  class,  weighing  loss  than  3  kilog 

per  100  square  metres  

Dyed — Ist   class,   weighing   11   kilog.  or 
more  the  100  square  metres — 

Of  35  threads  and  less  to  the  5  square 
millimetres 


Of  36  threads  and  above   

2nd  class,  weighing  from  7  to  11  kilog. 
oxclusively  the  100  square  metres— 

Of  35  threads  <-md  loss 


Of  36  to  43  threads    .... 
Of  44  threads  and  above 


15  per  cent,  ad  valorem 


57  50  the  100  kilog. 
92    0  — 


69     0  — 

115    0  — 


230    0  — 


92    0  — 


138    0  — 

218  50  — 


345 


15  per  cent,  ad  valorem 


f     c 

75    0  the  100  kilog. 

105    0  — 


85    0 


125    0 


225    0 


13  90  the  100  kilog. 
13  90  — 


13  90 
13  90 
13  90 


14  60  — 

14  60  — 

14  60  — 

14  60  — 

15  10  — 


cording  to  the  kind. 


Scale   for  twisted  yarns  ac- 
cording to  the  kind. 


Present  rate  pins  the  com 
peusatory  duty  as  hereby 
shown. 

Id. 


f    0 

63  90  the  100  kilog. 
93    0  — 


73  90 
113  90 
213  90 


94  60  — 

134  60  — 

204  60  — 

314  60  — 

15^plu3 15f  lOo  the  100  kilog. 


17  .30  the  100  kilog. 
17  iJO  — 

17  30  — 

17  30  — 

17  90  — 

17  90  — 

17  90  — 

17  90  — 

17  90  — 

17  90  — 

17  90  — 

17  90  — 

Dravv'back    on    twisted 

yarns    according    to. 

the  kind. 
Drawback    on    twisted 

yarns    according    to 

the  kind. 


Drawback  on  twisted 
yarns  according  to 
tho  kind. 


Drawback  on  yarns  un- 
bleached,     bleached, 
or  dyed,  according  to 
tho  kind. 
Id. 


t    c 

13  90  the  100  kilog. 
13  90  — 


{      c 

(Unfinished  16  70 

iFinished 15  90 

5  Unfinished  16  70:108  70 

I  Finished  , 15  90|107  90 


f     c 

74  20  tho  100  kilog. 
73  40  — 


(Unfinished  16  70   85  70 

(Finished 15  90   84  90 

(Unfinished  16  70131  70 

(Finished 15  90130  90 

(Unfinished  IG  70246  70 

^Finished 15  90  245  90 


(Unfinished  17  50109  50 

(Finished 16  60108  60 

(Unfinished  17  50155  50 

(Finished 16  60154  GO 

(Unfinished  17  50  236    0 

(Finishod 16  60  235  10 

(Unfinished  17  50  362  50 

(Finished 16 

(Unfinished  18 

(Finished 17 


60361  00  — 

10  15,'i;plusl8flOothelOO  kilog 

10  15%  plus  17f  lOc  tho  100  kilog. 


(In  Turkey  red    ...  20  75 

"(Others 19  35 

(In  Turkey  r«d    ...  20  75  125  75 
(Others 19  35124  3t> 


f     c 

95  75  tho  100  kilog. 
94  35  — 


(In  Turkey  red    ...  20  75106  75 

(Others 19  35104  ,35 

(In  Turkey  red    ...  20  75  146  75 

jOthors 19  35144  35 

(In  Turkey  rod    ...  20  75  245  75 

•(Others 19  .35  244  35 


13  90 
13  90 
13  90 


14  CO 
14  GO 
14  60 

14  GO 

15  10 


10  70 

15  90 

16  70 
15  90 


16  70 

15  90 

16  70 
15  90 
10  70 
15  90 


17  50 
IG  60 
17  50 
IG  60 
17  50 

16  GO 

17  .10 

16  GO 

18  10 

17  10 


20  75 

19  35 

20  75 
19  35 


20  75 

19  35 

20  75 
1!)  35 
20  75 
19  35 


threads 


•  Tho  compciBatoo-  duties  marked  for  cotton  ti.sues  apply  to  tisnaes  ia  singJe  thread.    They  will  bo  li.creiincd  by  Of  &I0  per  100  kilog.  for  tissues  composed  of  twUtod 


^■irp  or  in  woof,  and  by  If  Sc  per  100  kilog.  for  tUduca  composed  of  twisted  threads  both  la  warp  and  In  woof. 
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Description  of  Articles. 


Scale  arising  from  the  New  Law. 


Import  Duties. 


Compensatory  Duties  for 

the  New  Taxes  on 

Raw  Materials. 


Total 

Amount  of  Duties 
Leviable. 


Drawbacks. 


Dyed — 3rd  class,  weighing  from  i?  to  Tkilog.'  f     c 
inclusively  the  lOOsquare  metres—     i 

Of  27  threads  and  less  105     0  the  100  kilog. 

Of  28  to  35  threads  |l45    0  — 

Of  3G  to  43  threads   !215    0  — 

Of  44  threads  and  above  325    0  — 

4th  class    weighing  less  than  3  kilog.')   15  ,^  ^d  valorem, 
per  100  square  metres ij         "' 


Printed  tissues    of 
twilled,  and  ticks 


pure    cotton,   plain, 


I  fin  Turkey  red    ...  21  GO  12C  60  the  100  kilog. 

!  (Others 20  15  125  15  — 

j  /In  Turkey  red    ...  21  GO  106  60  — 

!   (Others 20  15  165  15  — 

I   (In  Turkey  rod    ...  21  60  236  60  — 

!  ^Others 20  15235  15  — 

I  jiu  Turkey  red    ...  21  60  346  60  — 

I    (Others 20  15,345  15  — 

(In  Turkey  rod    ...  22  20  15  %  ad  valorem  plus  22f  20o 
I     the  100  kilog. 
70  15  %  ad  valorem  plus  20f  70c 
the  100  kilog. 


I  15  %  ad 


valorem. 


Velvets — Made  as  silk  velvet — 

Unbleached     

Dyod  or  printed 

Others  (cords,  moleskins,  &c.)' 
Unbleached 

Dyed  or  printed 


Quilting,   dimities,    stripes 
damasks  and  brilliants .... 


and  checks. 


Cotton  blankets  , 


Plain  or  embroidered  nets    

Gauzes    and     muslins,    embroidered     or 

figured,  for  furniture  or  hangings   

Articles  wholly  or  in  part  made  up 

Articles  not  classed    

Hand  embroidery  

Lace  and  cotton  blond  

Threads  of  cotton  mixed,  in  which  cotton 

predominates  

Tissues  of  cotton  mixed,  in  which  cotton  ) 


f 

85 

110 


0  the  100  kilog. 
0  — 


60    0 
85    0 


fl5    per    cent, 
i     valorem. 


(Others 20 


21 

60  the  100  kilog. 

20 

15 

— 

21 

60 

. 

20 

15 



21 

60 



20  15 



21 

60 



20  15 



22 

20 

— 

Weighing     7     kilog.     or: 
more — 

Turkey  red...  25  75  15  ^  ad  valorem  pins  20f  75c 
I     the  100  kilog. 

Others 19  35  15  %  ad  valorem  plus  19f  33c 

Weighing  3  to  7  kilog.. —  1     the  100  kilog. 

Turkey  red...  21  60  15;^  ad  valorem  plus  21f  GOc 
j     the  100  kilog, 

Others 20  15  15  ;S  ad  valorem  plus  20f  15c 

Weighing  less  than  3  kilog:     the  100  kilog. 

Turkey  red...  22  20  15  %  ad  valorem  plus  22f  20c 
I     the  100  kilog. 

Others 20  70  15  %  ad  valorem  plus  20f  70c 

the  100  kilog. 
f     c  f     c 

13  90  the  100  kilog.  98  90  the  100  kilog. 

19  35  —  129  35  — 


la  90 
(  Moleskins 


73  90  — 


( 


ad  J 


15 


predominates  . 


■l 


Wool. 


10  per  cent,  ad  valorem. 
15  — 

15  — 

10  — 

5  — 

Same  duties  as  threads  Scale      for 

of  pure  cotton.  thread.s. 

15  percent,  ad  valorem. 


weighing    f    e  [ 
25  kilog.  or  less  ...  17  95  102  95  — 

Others 19  35104  35  — 

f  15  per  cent,  ad  valorem  "1 

Unbleached.  13  90  ■{     plus  13f  90c  the  100  - 

j  (     kilog.  _  ) 

Others:  same  compensatory:  '"^^hrcomSusatorfduty 
dutiesasforti,sues,plam„l      ^^     ^j^^^^^^    ^J^^ 

bleached,  dyed,  or  print- 

6d,accordingtothecla8s 

'Present  duties  increased 

by     the    compensatory 

duties  on  tissues,  plain 

'      unbleached,  or  bleached, 

I       dyed,  or  printed,  accord 

I      ing  to  tlie  class. 

Id. 


20  70 


20  75 


19  35  — 

21  60  — 


20  15 


22  20 


20  70  — 


bleached,  dyed,  or  printed, 
according  to  the  class.       \ 


Compensatory  duty  on 
tissues,  plain,  unbleached, 
bleached,  dyed,  or  printed, 
according  to  the  class. 


3  per  cent,  ad  valorem. 


Raw  wool  of  all  kinds 


7     0 


In  grease* — 

1st  category 

2nd      — 

3rd  — 
Washed  on  the  back*- 

1st  category  ...  14 

2nd      —       ... 

3rd  — 
Hot- washed* — 

Ist  category  ... 

2nd     —       .. 


Id. 

Id. 
Id. 

Id. 
Id. 
Id. 

pure 


3 


10 
6 


Wool  waste —                                             "  f 

Other  than  locks,  flock,  shearings,  &c...  10 
Locks,  flock,  shearings,  &c.  ("  bourre, 

lancie,  ettontisse")  

WroUen  lags ,  5 

Dyed  wool  in  masses j  25 

Combed  wool,  dyed  or  not    1  25 

Single  yarns  of  pure  wool,   bleached  or 
not,  containing  in  the  kilogramme — 

10,000  metres  or  less i   10 

From  11,000  to    15,000  metres   i  15 


3rd      — 


17 

12 

7' 


\ 


From  16,000  to 
From  21,000  to 
From  31,000  to 
From  41,000  to 
From  51,000  to 
From  fil.ono  to 


20.000 
30,000 
40,000 
50,000 
60,000 
70,000 


20 

.26 

.!  35 
:  45 
.  55 
.i65 


0 
0 
0 
0 
0 
0 
0 
0, 


the  100  kilog. 


Id. 
Id. 
Id. 
Id. 
Id. 
cotton  Scale  for  pure  cotton 
threads. 

15  per  cent,  ad  valorem, 

plus  tlio  compensatory 

duty  as  shown  hereby. 

f    ( 

In  grease — 

Ist  category    7 

2nd     —         5 

8rd      —         3 

f  Washed  on  the  back — 

jl     1st  category    14 

}!     2nd      —        10 

(     3rd      —        6 

{  Hot- washed — 

J      1st  category    17 

]\    2nd      —   "     12 

(:     3rd      —        7    0 

t     c 
10    0  the  100  kilog. 


I 


2  per  cent<  ad  valoram. 


3    0  — 

5    0  — 

25    0  —  plus  2 

per  cent,  ad  valorem 

25    0  — 


10  0 

15  0 

20  0 

25  0 

35  0 

45  0 

65  0 

65  0 


13  90  — 

19  35  — 

13  90  — 

17  95  — 

19  35  — 

13  90  — 

Same  drawbacks  as  on 
tissues,  plain,  bleach- 
ed, dyed,  or  printed, 
according  to  the 
class. 


Id. 


Id. 

Id. 
Id. 
Id. 
Id. 
Id. 
pure 


cotton 


Scale   for 

thread. 
Same     drawbacks     as 

on    tissues    of    pure 

cotton. 


Nil. 


*  Kot  including  Oie  "««rtn:^  tV.^ntrepof.* 


rip:^ 


••                                         ■-■^r 
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Description  of  Articles. 

Scale  arising  from  the  New 

Law. 

Drawback.s. 

Import  Duties. 

Compensatory  Duties  for 

tlie  New  Taxes  on 

Raw  Materials. 

Total 

Amount  of  Duties 

Leviable. 

Single  yam,  &c. — 

From  71,000  to    80,000      —      

From  81,000  to    90,000      —      

i          From  91,000  to  100,000      —      

101  000  and  beyond 

f    c                            1 
75    0  the  100  kilog.  ; 
85    0            — 

95  0            —            1 
100     0             — 

50     0             — 
60     0             — 

70  0             —             1 
80     0             —             I 
90     0             — 

100     0             — 
110     0             — 
120     0             — 
125     0             — 

32  50  ■         — 
45  50            — 
58  50            — 

71  50            — 
84  50            — 
97  50            — 

110  50            — 
123  50            — 
130     0             — 

57  50             — 
70  50             — 
83  60             — 

96  .50             — 

109  60             — 
122  50             — 
135  50             — 
148  50            — 
155    0            — 

50    0            — 
70    0            — 
90    0            — 

110  0            — 
130    0            — 
150    0            — 
170    0            — 
190     0             — 
200     0             — 

75     0 

95  0  — 
115  0  — 
135  0  — 
155  0  — 
175    0            — 

195    0            — 

215    0            — 

225    0            — 

10  per  cent,  ad  valorem 

10                — 

10                — 

10                — 

10                — 

10                — 

10                — 

10                  — 

10                 — 

10                — 

5f  the  100  kilog. 
10  per  cent,  ad  valorem 

20f  the  IflO  kilog. 

Scale  for  woollen  yams 
and  tissues. 

Scale  for  woollen  yams. 

Sealo  for  woollen  tissues 

24fthe  100  kilog. 

Present    rate    (10  per 
cent,  ad  valorem), 
f    c 

0  25  the  kilog. 

1  25        - 

0  55        — 

2  50        — 

1  0        — 

2  per  cent,  ad  valorem. 
2                 

2                 — 

2                 

2                  

2                 

2                 — 

2                  , 

2                 

2                 

2                 . 

2                 _ 

2                — 
2                 — 
2                — 
2                 — 

2                

2                 — 
2                 — 
2                — 
2                 — 

2                — 
2                — 

2               — 
2                — 
2                 — 
2                — 
2                 — 
2                — 
2                — 

2                _ 
2                — 
2                 — 
2                — 
2                 — 
2                 — 
2                 — 
2                 — 
2                 — 

2                 — 
2                 — 
2                — 
2                 — 

2                 — 
2                — 

2               — 

2                — 
2                — 
2                 — 
2                - 
2               — 
2                — 
2                 — 
2                — 
2                 — 
2               — 
2                 — 
2                

2                

Scale     for     woollen    yarnf. 
and  tissues. 

Scale  for  woollen  yams. 

2  pel:  cent,  ad  valorem. 

Nil. 
Nil. 
f    c 

2    0  the  kilog. 
2    0        — 

f     c 
75    0  the  100  kilog. 
85    0            — 

95  0            — 
100    0            — 

50     0              — 
60     0              — 

70  0             — 
80     0             — 
90     0             — 

100     0             — 
110     0             — 
120     0             — 
125     0             — 

32  60             — 
45  50            — 
58  .50            — 

71  50            — 
84  50            — 
97  50            — 

110  60            — 
123  50            — 
130    0            — 

57  50            — 
70  50            — 
83  50            — 

96  60            — 

109  50            — 
122  60             — 

135  50             — 
148  60            — 
165    0            — 

50    0            — 
70    0            — 
90    0            — 

110  0            — 
ISO    0            — 
150    0            — 
170    0            — 
190     0             — 
200     0             — 

75     0             — 

95     0             — 

115    0            — 

136  0            — 
155    0            — 

175    0  per  100  kilog.,  plus 

2  per  cent. 
195    0                — 
215    0                — 
226    0                — 

12  per  cent,  ad  valorem. 

12               — 

12                — 

12                ~ 

12                — 

12                 — 

12                 — 

12                  — 

12                 — 

12                 — 
5f  the  100  kilog. 

12  per  cent,  ad  valorem. 

20    per    100    kilog.,    plus 
2  j)er  cent. 

Scale  for  woollen  yams  and 
tissues. 

Scale  for  woollen  yarns. 

Pre.<iont  duty  increased  by 
the  compensatory  duty  as 
shown  hereby. 
24f  the  100  kilog. 

Present  rate  (10  per  cent. 
ad  valorem), 
f    c 

0  25  the  kilog. 

1  25        — 
0  50         — 

2  50        — 
10        — 
2    0        — 
2    0        — 

Nil. 

Single  woollen  yarns  dyed — 

l               From  31,000  to    40,000  metres  

1               From  41,000  to    50,000      —      

i               From  51,000  to    60,000      —      

1               From  61,000  to    70,000      —      

1                From  71,000  to    80,000      —      

From  81,000  to    00,000      —       

From  91,000  to  100,000      —      

101,000  and  beyond 

; '        Double   Tvoollen   yarns   for   weaving  and 
J            trimmings — Bleached  or  not — 

30.000  metres  or  less 

I               From  31,000  to    40,000  metres  

t                From  41,000  to    50,000      —      

'                From  51,000  to    60,000      —      

1                From  61,000  to    70,000      —      

From  71,000  to    80,000      _      

From  81,000  to    90,000      —       

From  91,000  to  100,000      —      

101.000  and  bevond 

Dyed— 

30,000  metres  or  less 

From  31,000  to    40,000  metres  

From  41,000  to    50,000      —      

From  51,000  to    60,000      —      

From  61,000  to    70,000      —      

From  71.000  to    80,000      —       

From  81,000  to    90,000      —      

From  91,000  to  100,000      —      

101,000  and  beyond 

Double  woollen  yarns  for  embroidery — 
Bleached  or  not — 

30,000  metres  or  less 

From  31,000  to    40,000  metres  

From  41,000  to    50.000      —      

From  51,000  to    60,000      —       

From  61,000  to    70,000      —      

From  71,000  to    80,000      —      

From  81,000  to    90,000      —      

From  91,000  to  100,000      —      

101,000  and  beyond 

Dyed — 

,30,000  metres  or  leas 

From  30,000  to    40,000  metres  

From  41,000  to    50,000      —      

From  51,000  to    60,000      —      

From  61,0(X)  to    70,000      —      

From  71,000  to  80,000 

From  81,000  to  90,000 

From  91,000  to  100,000  

101,000  and  beyond   

Tissues  of  pure  wool 

Felts  of  all  kinds  

Carpets  of  all  kinds 

Hosiery  of  pure  wool 

Haberdashery  of  pure  wool 

Kibbous  of  wool 

Lace,  woollen 

List  shoes    

Articles  not  enumerated  

Cloth  list  of  all  kinds,  in  pieces  or  not  ... 
Ready-mado  clothes — New  

Old  

Tarns  and  tissues  of   alpaca,   llama,   or 
Ticuna,  pure  or  mixed  with  wool 

Yams  of  wool,   alpaca,  llama,  or  vicuna, 
mixed  with  other  materials,  the   wool, 
alpaea,  &c.,  piedominating  in  weight... 

Tissues  of  wool,   alpaca,  llama,  or  vicuna, 
mixed  with  other  materials,  the   wool, 
alpaca,  &c.,  predominating  in  weight... 

Yarns  of  goats'  hair  (Mohalri)    

Tissues  of  goats  hair  (Jlohairs)  other  than 
Indian  cashmere  shawls  or  scarfs 

Silks. 
Silk  in  cocoons  

Raw 

Dupions  

Thrown  

Worked  dupions 

Dyed — For  sewing,  embroidery,  or  lace... 
Others 
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Description  of  Articles. 


Scale  arising  from  the  New  Law. 


Import  Duties. 


Compensatory  Duties  for 

the  New  Taxes  on 

Raw  Materials. 


Waste  silk — In  mass, 0 

Combed  ,.     0 

Silk   thread,    single   and   twisted,    un-| 
bleached,  bleached,  blued,  or  dyed — 
Of  80,000  metres  single,  or  less,  to 

the  kilog 2 

Of  81,000  metres  single,  or  more, 

to  the  kilog 

Tissues,  hosiery,  and  lace  of  pure  silk    ... 
Crapes,     called    English,    unbleached, 

black,  or  coloured 

Net — Plain,  imbleached    

Dressed    

Figured,  unbleached,  or  dressed .... 

Tissues  of  pure  waste  silk,  of  silk,  and  of 
waste   silk,  unbleached,  bleached,  dyed, 

or  printed   

Tissues,  haberdashery,  and  lace  of  silk  or 
of  waste  silk — 

With  fine  gold  or  silver     

With  semi-fine  or  false  gold  or  silver... 

Tissues  of  silk  or  of  waste  silk,  mixed  with 

other  materials,  in  which  the  silk  or 

waste  silk  predominates  in  weight 

Ribbons  of  silk  or  of  waste  silk — 

Of  velvet 

Others 

Mixed  with  other  materials,  silk  or) 
waste  silk  predominating  in  weight] 
Glass  and  Cri-sial  Ware. 

Broken  glass  and  cullet   

Rock  crystal,  rough  or  worked 

EAnrHENWARE   AND    PoTTBRY. 

Common  ware — Square  tiles     

Bricks 

Ordinary  tiles 

Bound  or  roofing  tiles   

Chemical  Products. 

Iodine  

Bromine 

Acids — Nitric , 

Benzoic    

Boracio    

Citric  

Arsenic   

Lemon  juice  

Oxidas — Of  zinc,  grey  

Of  tin  

Of  uranium 

Of  copper    

Zaffre  and  other  combinations  of  cobalt... 

Sulphuret  of  arsenic 

Chloride  of  potassium   

Iodide  of  potassium  i 

Carbonate  of  potash 

Nitrate  of  potash   

Sulphate  of  potash 

Borax,  raw 

Nitrate  of  soda 

Citrates  of  lime 

Sulphate  of  magnesia    

Carbonate  of  magnesia 

Sugar  of  milk '..... 

Albumen 

Oxide  of  zinc  (white  of  zinc)    

Qxide  of  load — Litharge  in  bulk 

Litharge  in  ashes  or  powder    

Carbonate  of  lead 

Oleic  acid    

Turmeric,  in  powder 

.Soap,  ordinary,  and  for  perfumei-y 


15  the  kilog. 
50        — 


0        — 


2     0  the  kilog. 


Bichromate  of  potash 
Chromates  of  lead 


2    0  the  kilog. 


12    0 
3  50 


3  0         — 

5    0        — 

4  0        — 

10  per  cent,  ad  valorem. 

f    c 

0  40  the  100  kilog. 

0  50  the  kilog. 

0  20  the  100  kilog. 
0  10  — 

0  10  — 

0  20  — 


2    0        — 


2     0 


0  per  100  kilog. 

0  — 

0  — 

0  — 

0  — 

0  — 

60  — 

0  — 

50  — 

0 

0  — 


GO 
25 

1 
80 

6 
12 

3 

1 

3 
15 
80 
12  50 

7    0 

5  75 

0  50 
50    0 


60 

50 

20 

50 

0 

0 

0  60 

2  0 
15  0 
12    0 

3  50 
a    0 


0  — 

rs         — 

Nil. 
0  per  100  kilog. 
0  — 


15 


11 


0  per 
0  per 


100  kilog.* 
liio  kUog. 


Colours  not  spociflad,  dry,  in  pasta  and 
liquid  i 


Stearic  acid    , 

•jlluo  and  golatine  

Orchilla  dyes  of  all  kinds., 
Tin  salts 


25    0  — 

10  %  ad  valorem. 

Derived  from  oasenco 
of  coal,3f  the  kilog. 

Powdered  oxide  of 
lead,  5f  75c  the 
100  kilog. 

Other,10;Xad  valorem 
Nil 

6    0  the  100  kilog. 
20    0  — 

6  ^  ad  valorem. 


1  50  por  100  kilog. 


55    0  the  100  kilog. 
5     0  the  100  kilos. 


Total 

Amount  of  Duties 

Leviable. 


0  15  the  kilog. 
0  50        — 


2    0 


t> 

0 

2 

0 

2 

0 

2 

0 

2 

0 

2 

0 

Drawbacks. 


Nil. 


4     0 


14    0 
5  50 


0        — 


7    0 



6    0 

— 

CIO  per 

cent-  ad  valorem'^ 

t    plus 

■>i  the  kilog.        ) 

f    c 

0  40  the  100  kilog. 

0  50  the  kilog, 

0  20  the  100  kilog. 

0  10 

— 

0  10 

. — 

0  20 

— 

60    0  per  100  kilog. 

25    0 

— 

1     0 

— 

80    0 

— 

6    0 

— 

12    0 

— 

3  60 

— 

1    0 



3  50 

— 

15    0 

— 

80    0 

— 

12  50 

— 

7    0 

— 

5  75 

— 

0  50 



50    0 

— 

1  50 

— 

1  50 

. — 

1  20 

— 

2  50 

-_ 

1     0 

— 

1     0 

— 

0  50 

— . 

2    0 

— 

15    0 

— 

12    0 

— 

8  50 

— 

2    0 

— 

4    0 

— 

3  75 

— 

15    0 

— 

5    0 

— 

17    0 

— 

25    0  — 

10  %  »d  valorem,  plus  If  EOo 
the  100  kilog. 
3    0  the  kilog. 

5  75  the  100  kilog. 


10  %  ad  valorem.  ! 

35    0  the  100  kilog. 
6    0  — 

20    0  — 

5  ^ad  valorem,  the  lOOkilog 


10    0  per  100  kilog. 
Nil. 
Soaps     containing     of 
vegetable       oils     or 
greases — 
More  than  60  t,   llf; 
from50toCO';S,  lOf; 
from  40  to  50  %,  11 ; 
from  30  to  40  %,  5f. 
1  50  the  100  kUog. 
Nil. 


35    0  the  100  kilog. 

Nil. 


•  The  coinpeusalory  rtntj-bns  boon  fixed  nt  16f,  altliouuh  tlie  ilrawback  In  only  lOr.    Account  has  boon  taken  of  the  use  which  is  nmdo  ol'  oleic  acid  In  the  makinjr  of 
BOKps,  for  which  the  drawback  is  calculated  on  the  import  duty  of  lor,  representing  tiie  avcrat'o  of  the  dutim  on  oils  and  oleic  acid. 
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Description  of  Articles. 


Scale  arising  from  the  New  Law. 


Import  Duties. 


Componsatory  Duties  for 

the  New  Taxes  on 

Raw  Materials. 


Total 

Amount  of  Duties 

Leviable. 


Drawbacks. 


Orchilla  dyes  of  all  kinds — 

Ether  and  chloroform    

Jlcthyline    

Vcrrailton    

Potassium   

Gallic  acid  

Tannic  acid     

Sulphate  of  baryta     

Carbonate  of  baryta  

Borate  of  lime    

Aniline    

Other  derivatives  of  essence  of  coal 

Acetate  of  copper    

Sulphate  of  copper     

Sulphate  of  zinc 

Various  Articles. 

Artificial  flowers    

Modes 

Mercery,  all  kinds 


Buttons,   fine    or    common,    other    than 
haberdashery  

Musical  instruments  and  parts  of  instra-) 
mcnts  ) 


Pins  of  all  kinds 


3     0  the  kilog. 
2     0         — 
12  50  the  100  kilog. 
1  50  — 

1  50  the  kilog. 
7     0         — 

0  20  tho  100  kilog. 
0  20  — 

2  0  — 

3  0  the  kilog. 
3    0        — 

>  5  ;^  ad  valorem. 


20  ]ier  cent,  ad  valorem 

20  per  cent,  ad  valorem 

20  per  cent,  ad  valorem 

f 

^'common  0  70 

]     the  liilog. 

jflno  2     0 

!  (_     iho  kilog. 

20  per  cent. 

f      0 
50    0  the  100  kilog, 


f 


India-rubber  manufactures — 

Pure  or  mixed    i  20 

Applied  upon  tissues  in  pieces  or  upon' 

other  materials  100 

Made-up  wearinf;  apparel 120 

In  clastic  tissues  of  any  dimensions ,200 

Boots  and  shoes 60 

X.B. — Articles  of  ;,'utln-pon'ba  pay  the 
same  duties  as  india-rubber. 
Oil  and  fioor-clotb — 

For  packing   5 

I      For  furniture,  hangings,  and  other  piu- 
!         poses    , 


15     0 


Kc:iliug-wax    bO     0 

Ink  for  drawing 100     0 

CordiigB  and  cables    |  20    0 


Fishing  nets  20    0 


Froah-water  fish    

Sea  iish — Fresh 

Dry,  salted,  or  smoked.. 

Sauces  and  pickles     

Cheese,  hiird  

Beer 


Molasses* — Containing  Icm  thnn  50  per 

cent,  of  saccharine  matter   

Containing  more  tnan  50  per  cent,  of 
Eaccharino  matter 


Alcohol,  per  100  degress  (exclusive  of 
Excise  duty)  

Slates — P'or  roofing  

In  squares  or  slabs    


15     0  — 

15     0  — 

10     0  (present  rate) 

80     0  — 

18     0  — 

7  0  tho  hectolitre 
(including  tho  tiix 
on  consumption, 
3f  f!0c). 

21  45  tho  100  kilog. 

63     0  — 

(Laws  of  July  8,  1871, 

and  .Tan.  23,  1H72.) 

f      c 
15     0  per  hectolitre 

1  fiO  tho  IW)  kilog, 

2  0  — 


[3    0  the  100  kilog. 
2  25  — 

'O  75  — 


Nil. 


1  50  the  109  kilog 
Nil. 


f     0 
rCoppor    instru- 
-      ments,    tho   100 

(     kilog    7  75 

rCopperpins 7  75 

"jBrass    7    0 

(Others Nil 

f      c 
50     0  the   100  kilog. 

50  0  — 

50  0  — 

50  0  — 

50  0  — 


f     ;■• 

3     0  tho  kilog. 
2     0         — 
12  50  the  100  kilog. 
1  50  — 

1  60  the  kilog. 
7    0        — 

0  20  the  100  kilog. 
0  20  — 

2  0  — 

3  0  the  kilog. 
3     0         — 

I  %  plus  3f  the  100  kilog. 
i  %  plus  2f  25c  the  100  kilog. 
5  %  plus  75c  tho  100  kilog. 


20  per  cent,  ad  valorem 
20  por  cent,  ad  valorem 
20  per  cent,  ad  valorem 

f     c 

0  70  tho  100  kilog. 

0  — 

7  75  tho  100  kilo;^ 
)     plus   7f    75c    the    lOOi 

kilog. 
( Others,  20  por  cent.  Nil. 

Of  copper,  57f  75o  the  100      7  75   tho   100  kilog. 

kilog. 
Of  brass,  57f  the  100  kilog.: 
Others,  50f  the  100  kilog.     ' 
f      0 
70     0  the  100  kilog. 

150  0  _ 

170  0  _ 

?50  0  — 

110  0  — 


7     0  — 

Nil. 


^Compensatory    duty    ap- 
plicable to  tho  tissue  ofi 
(     which  they  are  formed. 


Rope,  yarn,  cords,  and  f      c, 

cables,  tarred    3     0, 

Rope,  yarn,  cords,  and  | 

cables,  not  tarred...  2  50! 

Twino    3  40 

Of  hemp   4    0 

Of    cotton — Scale     for    tho 

yarns  of  which  they  are 

made. 


Present  duties  augmented  Of  cotlon. — Drawback 
by  the  compou»<atory  duly  applicable  to  tho  tis- 
on  iho  tissue  of  whicli  sub  of  which  they  are 
they  are  formed.  formed. 

Othor.=.— Nil. 
f     c  i 

r;0     0  the  100  kilog.         ,  Nil. 

100     0  —  I  — 

I 

23     0  —  '  _ 

22  50  — 

23  40  — 

24  0  — 
Present  duty  (20f  tho   100  Same   drawbak  as  on 

kilog.)   increased   by  thej     yarns  of  wjich  they 

conipensatary  duty  on  the|     are  mado 

yarns  of   which  Ihoy  are 

mado. 

f      0 

15    0  tho  100  kilog.  Nil. 

15     0  — 

10     0  — 

80    0  — 

18     0  — 

7  0  per  licclolitro  (in- 
cluding tlio  tax  on 
consumption,  of  GOc.)i 


21  45  tho  100  kilog. 
63    0  — 


15     0  the  heclolitra 

1  GO  tho  100  kilog. 

2  0  — 


•  Tho  duty  utipnlatcd  in  the  TreatioK  rcspoctin;;  molasses  wna  in  projiortloii  to  tlie  duty  applicable  to  sugars, 
established  on  sugar  by  tho  Laws  of  2na  July,  1H62,  8th  July,  1S71,  and  23rd  January,  1872. 


It  has  been  Increased  In  the  ratio  of  the  surtoxe 


London,  November  5, 1872, 


(L.  S.) 

GRANVILLE. 

(L.  S.) 

CH.  GAVARD 

ih.  S.) 

J.  OZENNE. 
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.iJN'KEX    II.    TO    THE    TREATY    OE    COMlVffiRCE    AlVD    NAVIGATION    OF    NOVEMBER    o,    187^. 
LIST  of  Abxicles  of  Merchandise,  together  witt  the  Rates  of  Duty  witli  which  they  are  chargeable 

on  Importation  into  the  United  Kingdom. 

Duty.  Duty. 

£     a     A  X     s'  d 

0     4     W 
1     U 


1 


Almouda,  pasta  of owt 

Beer  and  ale,  viz. — Mum  barrel  of  80  gallons 

Spruce,  tne  worts  of  ^vhich  wore,  before  fermentation,  of  a 

speeifio  gravity — Xot  exoeeaiug  1,190  degrees  1 

Exceeding  1,190  degrees    1 

Of  other  sorts,  viz. — Tbe  worts  of  which  were,  before  fer- 
mentation, of  a  specific  gravity — Not  exceeding  1,0G5 

degrees 0 

Exceeding  1,005  and  not  exceeding  1,090  degrees 0  11 

Exceeding  1,0'JO  degrees   0  IC 


8 


3 

4 

13 
0 
3 

0 

2 

0 

14 

0 

4 

4 

4 

7 

0 

.5 

7 

4 

6 

4 

0  10 

0     0 

0  17 

1 


Cards,  playing dozen  packs 

Cherries,  dried owt     u 

Chicory,  or  any  other  vegetable  matter  applicable  to  the  uses 
of  chicory  or  coffee,  viz. — Raw  or  kiln  dried  0 

Roasted  or  ground   lb     0 

Chloroform 0 

Cocoa    0 

Husks  and  shells   cwt     0 

Paste  or  chocolate    lb     0 

Coffee ewt    0 

Kiln-dried,  roasted,  or  ground    lb     0 

CoUodion    gallon     1 

Comfits,  dry  cwt     0 

Confectionery,  not  otherwise  enumerated    

Currants    

Essence  of  spruce for  every  100/ value 

Ether gallon 

Figs  and  fig  cake   cwt 

Ginger,  preserved 

Malt quarter 

Marmalade cwt 

Jfaptha,  purified  by  any  process    proof  gallon 

Pickles,  preserved  in  vinegar gallon 

Plate,  viz. — Of  gold i oz  troy 

Of  silver,  gih  or  ungilt 0 

N.B. — Battered  to  be  entered  as  bullion 
Plums,  viz. — 

Commonly  oallel  French  plums  and  prunelloes   cwt 

Dried  or  preserved  (except  in  sugar),  not  otherwise  enume- 
rated  

Preserved  in  sugar 

I'runes 

Kalsius 

Spirits  and  strong  waters,  viz. — Spirits  or  strong  waters,  not 
being  sweetened  or  mixed  with  any  article  so  that  the 
degree  of  strength  thereof  cannot  be  ascertained  by 
Sykes'  hydrometer,  for  every  gallon  of  the  strength  of 
proof  by  such  hydrometer,  and  so  iu  proportion  for  any 
gteater  or  less  strength  than  the  strength  of  proof,  and 
tor  any  greater  or  less  quantity  than  a  gallon,  viz. — 

Brandy  gallon 

Geneva 

Rum  of  and  from  any  foreign  country,  being  the  country  of 

its  production 0  10 

Rum  from  any  country  not  being  the  country  of  its  produc- 

duction...." 0  10 

Tafia  of  and  from  any  colony  of  France 0  10 

Rum  and  spirits  of  and  from  a  British  Possession  in  America 
or  the  Island  of  Mauritius,  and  rum  of  aud  from  any 
British  Possession  within  the  limits  of  the  East  India 
Company's  Charter,  in  regard  to  which  the  conditions  of 
the  Act  4  Viet.,  cap.  8,  have  or  shall  have  been  fulfilled 

Uuenumerated 0 

Other  spirits,  being  sweetened  or  mixed,  so  that  the  degree 
of  strength  cannot  bo  ascertained  as  aforesaid,  viz. — Rum 


shrub,  liqueurs,  and  cordials,  of  and  from  a  British  Posses- 
.sion  in  America  or  the  Island  of  !}.Iauritius,  or  a  British 
Possession  within  the  limits  of  the  East  India  Company's 
Charter,  in  regard  to   which  the  coi.ditions  of  the  Act  4 

Vict.,  cap.  8,  have  or  shall  have  been  fulfilled 0  10 

Perfumed  spirits  and  Cologne  water 0  l(i 


0     7      0 


10 
10 


0  10 
10 


Unenumerated     0    14 

Spirits  or  strong  waters  imported  into  United  Kingdom, 
mixed  with  any  ingredient,  and  although  thereby 
coming  under  some  other  designation,  except  varnish, 
shall  nevertheless  bo  deemed  to  be  spirits  or  strong 
waters,  aud  be  subject  to  duty  as  such. 
Sucoados,   including  all  fruits  and  vegetables  preserved   in 

sugar,  not  otherwise  enumerated    cwt     0     4     8 

Sugar,  viz. — Candy,  brown  or  white,  refined  sugar,  or  sugar 

rendered  by  any  process  equal  in  quality  thereto,  aud 

manufactures  of  refined  sugar 0     0 


Not  equal  to  refined,  viz. — First  class  0  "> 

Second  class 0  5 

Third  class 0  4 

Fourth  class,  including  eane  juice    ; 0  4 

Molasses  0  1 

Tea    lb  0  0 

Tobacco — Unmanufactured,  viz. — Stemmed  or  stripped — 

Containing  10  lbs  or  more  of  moisture  in  every  100  lbs   (030 

weight  thereof '(  and  5  % 

Containing  less  than  10  lbs  of  moisture  in  every  100  lbs 

weight  thereof 0  3     G 

Unstemmed — Containing  10  lbs  or  more  of  moisture  in   <  0  3     0 

every  100  lbs  of  weight  thereof (  and  o  % 

Containing  less  than  10  lbs  of  moisture  in  every  100  Ib.s 

weight  thereof 0  3     (1 

Manufactiued,  viz. — Cigars    0  ,j     0 

Cavendish  or  negrohead 0  4     6 

Snuff,  containing  more  than  13  lbs  of  moisture  iu  every 

100  lbs  weight  thereof    0  3     9 

Snuflf,   not   containing  more  than  13  lbs  of  moisture  in 

every  ItX)  lbs  weight  thereof 0  4     G 

Other  manufai'.tured  tobacco 0  4     0 

Cavendish  or  negrohead  tobacco  manufactured  in  bond 
in  the  United  King^'om  from  unmanufactured  tobacco, 

on  the  entry  thereof  for  home  consumption 0  4     0 

Varnish  containing  any  quantity  of  alcohol  or  spirit. ..gallon  0  12     0 

Vinegar    0  0     3 

Wine  containing  less  than  the  following  rates  of  proof  spirits 
verified  by  Sykes'  hydrometer,  viz. — 

Imported  in  casks  or  bottles — ■  2G  degrees.  42  degrees. 

Red gallon    £0     1     0     0     2     6 

White    0     1     0     0     2     U 

Lees  of  such  wine  !•     1     0     0     2     6 

And  an  additional  duty  of  ;id  per  gallon    for  evory  de- 
gree of  sti'ength  beyond  the  highest  above  specified. 

N.B. — Goods  not  prohibited  to  bo  imported  into  or  used  in  Great 
Britain  or  Ireland,  composed  of  any  article  liable  to  duty  as  a  part  or 
ingredient  thereof,  are  chargeable  with  the  full  duty  payable  on  such 
article,  or  if  composed  of  mere  than  one  article  liable  to  duty,  then  with 
the  full  duty  payable  on  the  article  charged  with  the  highest  rate  of 
duty. — (See  23  and  24  Vict.,  cap.  110.) 

All  goods  not  enumerated  in  the  Li.st  are  free  of  duty  at  the  present 
date — September,  1872. 

(L.S,)  GRANVILLE. 

(L.S.)  OH.  GAVARD. 

(L.S.)  J.  OZENNE. 

London,  November  5,  1872. 


BUSINESS     NOTES. 


Fhequkht  Statements  of  Railway  ExPENSES.-^We 
observe  that  among  the  promises  made  by  the  new  chairman  of 
tbe  Metropolitan  Railway  Company,  there  is  one  to  the  effect 
that  the  accounts  will  be  kept  in  such  a  form  as  to  permit  of  the 
publication  at  frequetit  intervals  of  the  amount  of  the  current 
expenditure.  The  pian  appears  to  be  a  favourite  one  of  the 
chairman's,  as  it  is  in  practice  on  the  South-Eastern  and  Shef- 
field lines:,  of  which  he  is  also  chairman  ;  but  we  fear  that  if  the 
Metropolitan  Railway  shareholders  expect  anything  from 
such  measures,  they  will  bo  doomed  to  disappointment.  The 
attachment  of  so  able  a  man  as  Sir  E.  Watkin  to  such  a  plan,  is 
in  truth  a  little  unintelligible  to  us.  There  are  two  objections 
to  it,  both  of  a  fatal  sort.  In  tbe  first  place  it  ought  to  be  wholly 
unnecessary.  The  working  expenses  of  any  particular  line  ought 
to  be  quite  calculable,  and  the  shareholder  need  not  be  informed 
by  statements  before  the  close  of  the  half-year  as  to  what  they 
are  for  less  than  the  half-yearly  period.  We  doubt  if  he  is  some- 
times informed  by  the  half-yearly  accounts  themselves,  so- 


called  temporary  economies  in  the  expenditure  often  turninp 
tout  to  be  very  much  the  reverse,  so  that  to  take  the  actual 
expenditure  would  oiily  'd9  misleading  as  to  the  real  condition 
of  the  line.  The  second  objection  is,  tbat  in  a  largo  concern 
like  a  railway,  it  would  be  next  to  impossible,  and  undesirable 
if  it  wore  possible,  to  distribute  the  expenditure  equally  over 
short  intervals.  Repairing  jobs,  to  be  managed  economically, 
must  often  be  done  in  large  sections  at  a  time,  and  no  good 
end  can  be  served  by  spreading  them  over  different  weeks  or 
months,  so  that  an  equal  entry  into  the  accounts  may  bo 
made.  There  is  also  a  formidable  obstacle  in  the  difficulty  of 
taking  stock  at  frequent  intervals,  yet  without  such  taking 
stock,  the  charges  to  be  made  to  revenue  must  often  be  a 
mere  guess.  For  these  reasons,  which  all  business  men 
will  appreciate,  we  are  inclined  to  think  that  the  new  practice 
is  not  likely  to  be  much  followed,  and  that  where  it  is  fol- 
lowed it  will  be  of  no  value. 


TuE   Hale-Yeablt,  RAitTVAT  Repoets. — We   give    the 
following  particulars  of  the  railway  companies  which  make 


Nov.  16, 1872.] 


THE  ECONOMIST. 


15 


up  their  accounts  to  the  end  of  July  to  complete  the 
summary  of  the  accounts  of  the  leading  railways  which 
appeared  in  the  Economist  of  the  24:th  August.  The 
railways  in  question  are  the  Great  Western,  the  North 
British,  the  Caledonian,  and  the  Glasgow  and  South- Western  r 
and  their  accounts,  summarised  in  the  same  form  as  the  othei 
leading  lines,  show  the  following  improvement  for  the  half- 
year : — 

I. — Gboss  Traffic. 


'      1872. 

j      Increase. 

ii!7i          ! 

Amount. 

% 

:  2,388,000 

£         1        £ 
2,219,0(X)  1  169,000 

747,000  1    87,000 
1,053,000  1    S9,000 

337,000      39,000 

7-6 

1      83i,WX) 

11-6 

'  1,112,0(X) 

8-5 

1      376,000 

11-6 

Total 

!  4740,000 

4,338,000  1  .•i84,(X)0 

»H 

II.^Passengbr  Traffic. 


Gre-at  Western    

Noth  Britisli , 

Caledonian   

Qlasgon-  and  s  oath- Western  . 


Total 


£ 

1,106,000 
316.000 
369,000 
129,000 


1,919,1X10 


£ 

1,064,000 

297,000 

342,0IX) 

116,000 


1,799,000     ISO.'Kin 


Amount.     % 


£ 
CI  ,000 
29,000 
37,000 
13,000 


4-8 
10- 1 

79 
11-2 


(i-7 


■se 


30'2 

:i:i3 

303 
33-3 


3f2 


TIL — WoRjusQ  ExrxKas^. 


lAmrrunt.l 


i  Great  Western 1,113,000 

I  North  British   435,000 

I  Calciloniaii .577,000 

j  Glnsj,*'jw  and  Soulh-Western    „ 175,^100 

Totill  »j  2,800,000 


£ 

1,017.000 

M3,l»0 

501,1.100 

103,000 


£ 

96,000 
32,000 
73,(X10 
12,000 


2.097,000    203,000 


9-4 
6-3 
144 
7-4 

9-7 


IV.— Debknturr  akd  Phefeeesck  C-HARfiss.  hsss  Rests,  Istbrkst,  feEC  ifts,  &c 


Increase. 


Amount 


Great  Western 

Nor  h  Britisli 

CaiLslonian 

Gi;isL-nw  aud  Soutli-Western 


Totai    .. 
Doduft  . 


91S,000  946,000;  2,000 

374,000  *377,<X)0'  ... 

282,000  294,000 

88,000  79,000  9,000 


0-2 
Tl-4 


1,692,0001,096,000,      ll.MOi 


Net  decreas« 


Decrfaso. 


S,00( 
tl2,000 


16,00(; 

11,00( 


4,0Of, 


08 
41 


0-2 


*  This  was  the  coarse  actually  due.  lu  reality  the  net  revenue  was  deficieut  in 
-y-OJ.)"/  to  meet  the  charge. 

t  The  decre'ise  liere  ar  aes  fr'>ra  the  conversion  of  preference  into  ordinary  capital 
the  result  of  which  is  that  more  money  is  now  required  to  pay  the  &ame  rate  of  dividend 
an  fonn  rly. 


V. — .\MOnifT  AVn   R\TR  OK   OBTirvABT  DiVIDESD. 


Great  Western   

Nor  h  British 

Caledonian  

Glasgow  and  South-Western 


Total 


£ 

317,000 
25,000 


£ 

280,(X)0 
-43,000 
160,IX)0;  130,01X1 
115,fl00|      »o/MU 

«17,000|    412,000 


Increase. 


Amoui^t      % 


57,000 
68,000 
30,000 
20,000 


17.>000   .39  5 


231 
211 


Rate  of  Dividerd  per 
Cent,  per  Annum. 


1872.  1871.  Inc.    Dec, 


2f 


2J 


On  the  whole,  the  averages  of  these  four  additional  companies 
are  better  as  regards  profit  than  those  of  the  twelve  leading 
lines  previously  summarised.  The  increase  of  gross  trafHc  is 
8'8  per  cent.,  as  compared  with  8'3  per  cent.  ;  the  increase  of 
working  expenses  is  9-7  per  cent,  only,  as  compared  with  ll'i 
per  cent. ;  there  is  a  decrease  of  preference  charges  instead  of 
an  increase  of  3'8  per  cent ;  and  the  amount  of  the  ordinary 
dividend  has  increased  39 '5  per  cent.,  whereas  the  average  of 
i  j  the  other  twelve  companies  was  T'-t  per  cent.  This  last  re- 
markable increase,  however,  arises  from  the  exceptionally 
low  average  of  the  dividends  formerly  paid  by  these  four  addi- 
tional lines ;  but  they  will  still  bo  found  to  have  im- 
proved more  than  the  others,  if  we  compare  the  proportions 
of  the  gross  increase  of  traffic  which  have  been  made  available 
for  tbo  ordinary  shareholder.  Altogether  among  the  twelve 
leading  lines  formerly  summarised,  the  additional  amount 
divded  was  242,000/,  out  of  a  gross  increase  of  1,170,000/, 
or  21  per  oent.  of  the  increase  ;  but  the  above  four  companies 
improve  their  position  by  175,000/,  out  of  a  gross  increase 


of  384,000/,  or  46  per  cent.  The  increased  working  expenses 
have  therefore  fallen  lightly,  as  a  rule,  on  these  companies 
compared  with  the  average,  the  only  one  of  them  which  has 
increased  its  working  expenses  as  we  should  have  expected 
being  the  Caledonian — a  fact  which  is  undoubtedly  in  its 
favour  as  rejjards  future  prospects.  The  following  is  a  sum- 
mary for  the  whole  IC  companies,  which  we  subjoin  for 
future  reference  : — 


Gro^s  traHic » 

Workin{;  expenses  

Debenture  and    preference    charges,    les.s 

rents,  &c 

Ordinary  dividend  


£ 

19,952,000 

9,872,000 

5,831,000 
4,122,000 


1871. 


£ 

18,398,000 
8,891,000 

C,882,00C 
3,706.000 


Amount. 


£ 

1,651,000 
978,000 

148,000 
417.000 


8-4 
11-0 


2-6 
11-3 


The  average  increase  of  dividend  formerly  shown  by  the  twelve 
companies  alone  was  8s  per  cent,  per  annum,  but  for  the 
whole  sixteen  companies  it  appears  to  be  lis  4d  per  cent,  per 
annum. 

The  P'eices  of  Iron  and  Coal. — It  is  not  often  that 
bankruptcy  assets  realise  more  than  the  value  put  upon  them 
in  the  bankruptcy  accounts.  The  unfortunate  result  indeed 
is  n.'ually  the  very  opposite,  the  credit  ts  not  only  suffering 
by  the  heavy  expens  s  of  conducting  the  business,  but  from 
the  low  prices  submitted  to  in  a  forced  sale.  The  marvellous 
extent  of  the  recent  advance  in  the  price  of  iron  and  coal  has 
lately  been  illustrated  by  the  experience  of  realising  an  estate 
at  Wolverhampton — thai,  of  the  Ninon  Iron  and  Coal  Com- 
pany— which  suspended  payment  last  October.  Efforts  to 
sell  the  works  have,  it  is  stated,  since  been  made,  but  these 
proving  fruitless,  the  stock  and  castings  were  lately  put 
up  to  auction,  and  property  valued  at,  5,000/  in  cash  realised 
8,000/.  This  is  cert.iinly  a  most  remarkable  result  in  a 
failure.  The  reported  details  of  the  sale  show  still  more 
clearly  what  the   advance   in  price  has  been.     It  is  stated  :-^ 

Partially  manufactured  iron,  known  as  pufUllod  bar.i,  for  which  6/ 
and  7/  was  good  prico  before  the  btoppage  of  the  concern,  realised 
11/  53  a  ton,  and  rough  ends  from  such  bars  sold  freely  at  tou  guineas. 
They  were  bought  by  ironmasters  to  melt  up  again.  Rn.sty  waste 
sheets,  spoilt  in  the  making  and  only  partially  manufactured,  wont  at 
prices  averaging  from  20/  to  25/  per  ton.  Rough  scrap  irou  realised 
13/  to  sell  again.  The  crop  ends  of  strips  and  hoop.s,  out  of  which 
washers  might  be  pimched,  sold  in  iheir  oxidised  stats  at  prices  for 
which  splendid  briglit  iron  might  have  been  purchased  less  than  a  voar 
ago.  Pigs,  for  whicb  2/  7s  OJ  was  given  in  September,  sold  at'five 
guineas.  And  the  refuse  raw  fuel  about  the  place,  by  courtesy  termed 
oal,  letcbed,  with  numerous  pits  winding  merrily  within  a  few  yards 
f  the  place,  no  less  a  sam  than  35/.  At  a  corresponding  sale  about  a 
eir  ago  the  average  price  got  for  pig  iron  v\aB  2t  5s.  Hero  it  was 
c/  7s. 


THE    PUBLIC   REVENUE   AND  EXPENDITURE. 
The   following   are  the  Eeceipta  on   account    of  Kevenue 
during  the  week  ending  November  0  : — 

llccoipts  of 

Week  Ending 

Nov.  y. 

£ 

484,000 

520,000 

105.000 

nil. 

17.000 

nil. 

nil. 

nil. 

7,20U 


Customs 

Excise...  

Stamps    

Taxes  

Income  tax.... 
Post  Office.... 
Telegraphs  .... 
Crown  lands  ., 
.  Aliscellanoous,. 


Total   1,141),20'J 

The  total  receipts  of  the  previous  week  were  1,564,560/. 
The  Exchequer  issues  of  the  week  on  account  of  expen- 
diture were'  700,000/,  viz.  :— 


Interest  of  debt 

Other  charges  on  Consolidated  fund  

Supply  Borvices  (including  Telegraph  servieesy 


£ 

nil. 

nil. 

700,000 


700,0011 
During  the   week    the   cash    balances  have   increased   in 
the  Bank  of  England  and  decreased  in  the  Bank  of  Ireland  as 
follows : — 

Bank  of  Bank  of 

England.  Ireland.  Total. 

£  £  £ 

Balances  OE  Nov.  2.... 3,ll.'),6(i0     ...  t,Ml,0ti8     ...     4,2.5(!,728 

-        Nov.  9 8,508,17'J     ...  l,O0U,269     ...     4,007,448 


locreaao.. 
Pecreaae 


482,01'J 


131,79i» 


350,720 
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The  following  are  the  Eeceipts  into  and  Payments  out  of  the  Exchequer  between  April  1, 1872,  and  November  9   1872  • 


REVENUE  AND  OTHER  RECEIPTS. 


Budget 
Estimate 

for 
18?2-73. 


Balance  on  ist  April,  1372^ 

iJank  of  r.nijland    

Bank  of  Ireland  


REVENUE. 

Customs 

Excise ; 

Stamps  

Taxes 

Income  Tax  , 

Post  Office 

Teiegrapii  Service 

Crown  Lands 


20,080,000 

23,310,000 

9,700,000 

2,300,000 

6,940,000 

4,770,000 

.850,000 

37.1,000 

Miscellaneous   3,300,000 


EXPENDITURE  AND  OTHER  PAYMENTS. 


T0T.VI.  Exchequer  RECEiPia 


To  Nov.  9,  1872.    iSame  time  last  year. 


^  I 
7,708,921, 
1,635,728 


Ecvenue 171,825,000 

OTHER  RECEIPTS. 

Advances,  under  various  Acts,  repaid 

Money  raised  for  fortifications ! 

Temporary  advances  not  repaid 


12,338,000 
14,-J82,000 

6,782,000 
■43.1,000 

2,380,900 

2.430,000! 
625,000| 
105,000 

2.662,390' 


^        '  -„-■?«,,'        ^       !  EXPENDITURE. 

I  o,6/8,9i.')  :  Interest  of  Debt  

ntAta-J'  ^■^**'*2''|  -  ..,„  ....  ;  other  ch.irgoson  Consolidated  F'nd 
j,o»^,Ba-j 1  7,0JJ,«i>,  Supply  Services  voted  by  Parlia- 
ment     , 


Budget  1 
Estimate  I  Total  Exchequer  IssBES 

1873-73.  j    To  Nov.  0,  1872.     ISame  time  last  year. 


(12,051,000; 

!i3,9ao,aoo 

6,807,0001 

410,000 

1,723,000' 

'  3,34S,IX)0I 

I      475,000 

193,000! 

2,768,9181 


I 
1,618,318 


41,287,396 


138,691,918 


Totals 


1,618,618;- 


1,597,681 
1,000,000 


Exponditnre 

OTHER    PAYMENTS. 


£     '  !        £       I 

26,830.000  18,376.oSl! 

1,780,000:  1,059,426: 

42,703,00024,615,771 


18,396,843' 
'  1,173,258 


71,313,000]' 


Advances  under  various  Acts 2,013,098 

j  Expenses  of  fortiflcatioi.s I 

9  r.a-,  eoi"  E''=li«'l"er  Bills  paid  olf 214,200 

i,ainfiai '  Surplus  income  applied  to  reduce  Debt   I  1,331.443 


21,636,075 


44,051,777 


52,248,5661 


(48,313,934 


Balances  on  November  9th,  1872—  I 

Bank  of  England  (  o,.598,179 

Bank  of  Ireland j  l,009,269i 


3,689.341 


44,206,176 


896,878; 


145,800 
739,179 


4,607,418  - 
Totals    !62,248,506, 


1,922,845 
402,056 


1,781,857 


2,324,901 


48,312.934 


COMMERCIAL     AND    MISCELLANEOUS    NEWS. 


The  number  of  new,=;papers  for  places  abroad  which  are  stopped  for 
insufficient  payment  of  postage  being  still  very  large,  public  attention 
is  again  called  to  the  subjoined  notice  on  the  subject  which  was  issued 
in  April  last: — "As  a  large  number  of  newspaper.5  addressed  to 
places  abroad,  prepaid  only  with  a  single  rate  of  postage,  although  ex- 
ceeding four  ounces  in  weight,  continue  to  be  posted  in  all  parts  of  the 
United  Kingdom,  it  is  necessary  again  to  remind  publLshers,  nows- 
vendor?,  and  the  public  generally,  that  every  newsp.iper,  intended  for 
transmis.sinn  througli  tho  post  to  any  foreign  country  or  British  colony, 
is  liable  to  a  separate  rate  of  postage  for  every  four  ounces,  or  fraction 
of  four  ounce.i,  and  that,  if  this  postage  bo  not  fully  prepaid,  the  news- 
paper cannot  bo  sent  forward.  Amongst  the  newspajDers  woighinc 
more  than  four  ounces,   frequently   detained   in  consequenoo  of    the 

postage  prepaid  being  insufiicient,   the  principal  are  tho  following: 

Illu.strated  London  Now.s,    Graphic,  Queen,    Lancet,   Times,  Hereford 
Times,  Engineer,  Engineering,  Field,  Pall  JIall  Budget,  Guardian." 

The  Post  Office  of  Victoria  (Australia)  having  given  notice  to  ttiis 
department  that  articles  of  jewellery  received  in  tbat  colony  aro  charge- 
able with  Customs'  duties,  the  postmaster-general  thinks  it  necessary  to 
mako  this  regulation  known  to  tho  public,  and  to  state  that  any  letters  or 
packets  containing  such  articles  sent  through  the  post  ai-e  liable,  with 
their  content.s,  to  be  forfeited. 

Tlie  Patent  Seal  Lock  used  at  Wolverhampton  during  the  recent  elec- 
tion in  order  to  secure  tho  inviolability  of  the  ballot  boxes,  or  rather  to 
remove  any  suspicion  of  unfair  tampering  with  them,  has  been  described 
in  tho  Tvnas  at  some  length.  The  "  seal  "  is  apparently  a  small  square 
pioco  of  common  window-glass  fixed  in  a  metal  plnte,  which  is  secured 
over  tho  key-hole  by  a  spring  catch,  which,  when  tiae  metal  plate  con- 
taining tho  glass  has  been  pushed  home,  can  then  only  be  got  at  by 
liroaking  the  glass.  The  glass  itself  is  indelibly  marked  with  figures 
burnt  in,  and  no  one  glass  is  exactly  like  another,  various  hap-hazard 
stains  being  inserted,  so  that  for  the  means  of  identification  a  photo- 
grapli  of  tlie  stains  and  marks  on  tho  glass  is  necessary,  and  is  supplied. 
Beyond  tliis  tho  lock  presents  no  unusual  feature  ;  but  as  long  as  the 
seal  remains  unbroken,  there  is'positive  proof  that  tlie  look  has  not  been 
opened,  though  the  fact  of  tho  seal  being  broken  does  not  prove  of  itself 
tiiat  tho  lock  has  been  taojpered  with.  .  Tho  mechanism  is  stated  to 
have  been  extensively  used  in  America  for  ballot-boxes,  public,  and  also 
private  purposes. 

I'he  following  is  a  return  of  the  number  of  paup.irs  fexclusive  of 
lunatics  in  asylums  and  vagrants)  on  tho  last  day  of  tho  first  week  of 
November,  1872,  and  of  tho  corresponding  week  in  1S71 : 


West  district  .... 
North  district  ..„ 
Central  district  . 
Eastdistiict  .... 
South  district  .V. 


Total  of  the  Metropolis 


Paupers. 


Indoor. 


Total. 


Adults 
and       Adults. 
Chddren 


6,418 
6,8':5 
8,478 
8.8.54 
8,769 


5,605 
9,401 
6,067 
5,690 
13,616 


34.322  I    40,579 


Corre- 

Children^t^^^Silli'lS 
under  16j    ^g,^.£       1871. 


Hanover  square,  1,241,180/;  Islington,  981. lofi/;  Slioreditoh,  446,420/; 
Paddington,  920,544/;  Bothnal  green,  275,508/;  Newington,  280,000/; 
Camberwell,  380,000/;  St  James'.s,  Westminster,  51.8,156/;  Clerkon- 
well,  264,744/;  Chelsea,  320,972/;  Kensington,  816,308/;  St  Luke's, 
243.812/;  St  George's,  .Southw.irk,  175,000;;  Bermondsey,  234,000/; 
St  George's-iu-the-East,  234,000/;  St  Martin's-in-tho-Fields,  300,564/; 
Hamlet  of  iMile-ond  Old  Town,  255,552/;  Woolwich,  69,400/;  Rother- 
hithe,  126,000/;  Hamfstead,  236,630/;  Whitechapel,  325,808/;  West- 
minster, 457,964/;  Greenwich,  334.990/;  Wandsworth,  584.220/; 
Hackney,  570,788/;  St  Giles,  318,200/;  Holborn,  224,407/;  Strand, 
315,524/;  Fulham,  279,560/;  Limehouse,  273,424/;  Poplar,  481,440/; 
St  Saviour's,  194,000/;  Plumstead,  205,084/;  Lewisham,  310,000/:  St 
Olavo,  141,000/.  Tho  increase  per  cent,  since  1861  has  been  at  the 
following  rates  :—Marylcbono,  20'11;  St  Pancra.s,  38-24;  Lambeth, 
22-44;  St  George's,  Hanover  square,  31-52;  Islington,  78-37;  Shore- 
ditch,  67-92;  Paddington,  74-86;  Bethnal  green,  111-40;  Newington, 
16-66;  Camberwoll,  .52 ;  St  .Tamos's,  Westminster,  18-92;  Clorkoiiwoll, 
19-59;  Chehea,  39-54;  Kensington,  155-15;  St  Lulce,  42-11;  South- 
w.arlc,  19-86;  Bermondsey,  56;  St  Georgo'.s-in-the-East  20-07;  St 
Martin's-in-the-Fields,  16-21;  Mile-end  Old  Town,  57-37;  Woolwich, 
34-78  decrease;  Rotherhithe,  5087  increase;  Hampstoad,  127-23- 
Whitechiipel,  22-00;  Westtninstor,  06-83;  Greenwich.  28-69;  Wands- 
worth, 71-12;  Hackney,  9o-SG ;  St  Giles,  21-97;  Holborn,  30-74; 
Strand,  17-58;  Fulham,  109-06;  Limehouse,  53-56;  Poplar,  76-67; 
St  Saviour's,  18-29;  Plumste.ad,  85-71;  Lowish.am,  63-38. 

"  Brown's  Export  List,"  published  at  the  Custom-house,Newcastle-on- 
Tyne,  gives  the  returns  of  the  trade  of  the  northern  coal  ports  for 
October.  The  quantity  of  coals  exported. from  Newcastle  during  the 
month  of  October  last  was  288,220  tons,  against  302,366  tons  in  the  cor- 
responding month  of  1871.  The  quantity  of  coke  shipped  from  tlio 
same  port  last  month  w-as  16,358  tons,  as  compared  with  22,226  tons  in 
October  of  last  year.  North  Shields— coal.s,  21, .589  tons;  1871,  18,797 
tons.  South  Shields— coals,  9,482  tons;  1871,  13,556  tons.  Blyth— coals, 
22.234  tons;  1871,  30,;{03  tons.  Amble  (W.arkworth)— coals,  .">,  055  tons  ; 
1871, 5,688  tons.  Sunderland— coals,  130,049  tons ;  1871,  137,696  tons ; 
coke,  50  tons;  1371,  974  tons.  West  Hartlepool  (including  Hartlepool) — 
coals,  44,335  tons;  1871,  02,031  tons;  coke,  3.321  tons;  1871,6,054 
tons.  Middlesbrough  —  coals,  .5.492  tons  ;  1871,  3,386  tons  ;  coke. 
2,294  tons;  1871,  3,030  tons.  Saaham— coals,  9,356  tons  ;  1871,5,022 
tons.  The  following  is  an  account  of  the  quantities  of  coal  anti  coke 
shipped  for  London  and  other  ports  of  tho  United  Kingdom  from  the 
undermentioned  ports  in  the  months  of  October,  1871  and  1872  : — 


3,761  1 
e,4<.;4 

4.608 
4,291  ! 
11,194  1 


11,981 
22,67' I 
17.151 
16,835 
33,679 


10,126 
24,564 
17,691 
21,998 
36,129 


30,318  :  105,219  ]  118.606 


I'OTAL  JfAUPKlUSM  OF    MKTttOl'OLlS.— Populatlou  lu  1871,   3,261,000. 

Number  of  Paupers. 

Indoor,  Outdoor.  Total. 

First  week  of  November,    1S73  34.322    70,8ii7  105,219 

—  —       1871  33,868  82,638  iw'.lm 

—  —  1870  34,8  7  98,894  133,761 

—  —       1869  35,588  102,050  138,236 

Vagrants  relieved  In  the  Metro|x>lls  on  Itio  last  day  of  the  lat  week  of 

November.  1H72. 
Men.  Women.  Children  under  16.  Total. 

5.35   198    69    ; 793 

From  an  official  return  just  prepared  by  the  Hackney  District  Board 
of  Works,  it  appears  that  the  rateable  value  of  the  various  districts  and 
parishes  within  tho  metropolitan  area  ia  as  follow.s : — Marylobone, 
1,173,316/;  St  Pancras,  1,105,836/;  Lambeth,  770,000/;  St  George's, 


October,  1871. . 

Port.  laws  CaA.        Tons  Coke. 

Newcastle    200,H)8     1,979    .... 

North  Shields 10    

South  Shields 3,990    .... 

Blyth    : 4,889     

Amble 170    

Sunderland 143,0t!0    

Scaham    39,213    

irp.iol  and  West  H'pool 58,014    

Stockton 

Midjlesbrough  3,3' 


. October,  1872. > 

Tons  Coal.       Tons  Coke. 
.  134,650     460 


7,441  

3,839  

3.848  

m.3«S  160c  1,065  p.f 

28,451  11 

39,777  


299 


1,315 


,51) 


The  total  value  of  goods,  exclusive  of  coals  and  colce,  exported  from 
Newcastle  during  October  last  was  282,712/,  against  248,236/ in  tho 
corresponding  period  of  last  year,  being  an  increase  of  34,476/.  Nortli 
Shields — 813/;  1871,  75/ ;  increase,  738/.  Simderland — 20,957/;  1871, 
4,558/;  increase,  16,.8y9/.  Stoclcton— 3,390/;  1871,  2,720/;  increase, 
670/.  Hartlepool  and  West  Hartlepool— 143,060/;  1871,  144,271/;  de- 
crease, 1,211/.  Middlesbrough— 270,092/;  1871,  154.833/;  increase, 
115,850/. 

According  to  a  recent  report  of  tho  Wilmington,  Delaware,  Boaril  of 
Trade,  iron  ships  and  steamers  can  now  l)o  built  in  the  Delaware  sliip- 
yards  at  12  per  cent.,  oxclufiivo  of  the  gold  premium,  of  what  they 
would  cost  on  the  Clyde.  It  is  also  at.-itod  that  tliis  margin  of  12  per 
cent,  would  bo  entirely  removed  if  the  same  inferior  quality  of  iron 
wero  used  on  American  vessels  as  is  employed  in  English  steamers. 


LONDON  : — Printed  and  published  for  the  Proprietors  by  ^aoHis  IUkpkk 
Mf.eedith,  of  340  Strand,  at  the  EcoxnaiST  Office.  310  Strand,  in  tho  I'arlsH 
or  St  ilnry-le-Straud,  in  the  County  of  Udddlescx.— Siiturda  ,  November  10,  1872. 
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